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ANAKOINQXH

Kartaydprong oto T'evikd Epmopicd Mntpmo (I.E.MH.), ctoyeiov g Avavoung Etapeiog pe v enovopio «kAOHNAIKH
ZYOOIIOITA ANQNYMOX ETAIPEIA».

Tnv 26/09/2018 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) 1a katwtépwn otoysio tng Avdvoung Etoipeiog pe
mv enovopic AOHNAIKH ZYOOIIOIIA ANQNYMOZX ETAIPEIA, ko op9ué TEMH 251401000:

A) Me Kmdwd Ap1Oud Kataympiong 1492167 o eykexpiuéveg oo v 16/07/2018 T'evikny LuvELELGT OIKOVOUIKEG KATAGTACELG
He TG oyeTikég ekBéaelg 6mov and v keipevn vopobecia amattovvral yo T yprion 01/01/2017 émg 31/12/2017.

B) Mg Kwdwo Apud Kataybdpiong 1492168 1 arnd 16/07/2018 andgacn tng I'evikng Zuvédevong odpu@ovo e Ty omoio
opiotnkov yio Tov €eyyo tv Owovoukdv Kotootdcemv e xpnong arnd 01/01/2018 éwg 31/12/2018:

oH eleyktikn etopeic «DELOITTE ANQNYMH ETAIPEIA OPKQTQN EAETKTOQN AOI'IZTQN», A.O.M.
094394788-A.0.Y. ®DAEE AGHNQN, Ap. TEMH 1223601000, kat (A/von : @PATKOKKAHXIAY 3A TK , MAPOYZI), pe
ap1Bud untpodov XOEA 120.

Yyetiké Eyypogo doxnong ehéyyxov tng Iepropépsia Attikiig, IIE AOnvov Avtikég Topéag (Ap. Mpor.: 6136 /
26/09/2018).

H yvnootta tov napdvrog propei va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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AGHNAIKH ZYOOIOIIA A.E.

Oikovopikég Karaoraoeig yia Tnv Xpfion 1 lavouapiou éw¢ 31 AekepBpiou 2017

Ioppwva pe Ta Aigdvi MpoéTuma Xpnuarooikovopikig Avapopdg (A.N.X.A.)

O Npdedpoc A %, O Avtimpéedpog B' AL O Omkovaukde AIEUBUVTLE
' J ol O\IN b
ANEEav8pog AavinAlsng Eppavoun Mprovdg oAcog ZEpBag
ATX576727 A.TM 143513 Ap. AD. 11493

O1 ouvnupéveg Okovopikés Karaordoeig eykplBnkav amd To Alomnmikd ZupBolhio g ABnvaixrig ZuBotroliag AE.
mv 25 louviou 2018 kai £xouv avaptnBef oTo SiadikTuo otnv nAekTpovikr SieliBuven www.athenianbrewery.gr
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AOHNAIKH ZYOONOIA A.E.
EKOEZH AIOIKHTIKOY YMBOYAIOY MPOX THN TAKTIKH FENiIKH EYNEAEYEZH TQN METOXON

Kupiol Métoxol,

ZUppwva Je Ta apBpa 43a kar 136 Tou KN, 2190/20, urroBdrlhoupe otn Mevikt) ZUVEALUGT Gag TIg
OIKOVOMIKEG KATACTACEIS TNG ABnvoikrig ZuBoTroliag A.E. {n ETaipeia} yia n xerion 2017 mou £xouv
£ToINaCEEl cUpQuva Pe Ta Alcevry Mpérutia Xpnuatooovopiknig Avagopds (A.M.X.A.) 6Twe autd
Exouv uioBetnBei amd Thv Evplutraixkey ‘Evion.

H mapoloca €kBeon kaBwg Kol O QUVNUUEVEG OIKOVOMIKEG KOTAOTHOEIS amelkovifouv Tnv
TPAYMOTIKY KatdoTtaon tng Eraipeiag yia 1 Xprion mou €Ange v 31 Aszkeufpiov 2017 kai
TTOPOKAAOUHE VA TIG EYKPIVETE.

1. Fevikn avaockonmnon

Kard v 1pExouca Xprion ol kar oyko wAroelg {08ou aughBnkav kard 1,2% meplmou o oxEan
ME TNV TTPONYOUMEVN XPNON KUpiwg Adyo TnG adgnong Twv eEaywywv Kal TS KAARS TTopeiag Tng
pTTipag AADA,

H Xpfon tou 2017 ummipée kepdogdpa yia v Etaipeio. Zuykekpipéva 1a Tpo @opou Képdn
aviiz@av oe Eupwr 13,9 ekatoppdpia epimou.

2. E§EAn Twv epyaotwy tne Eraipsiag

Kard tn xprion mou £Ange Tnv 31 AskepBplov 2017, Ta képdn peTd pdpou TnS ETaipeiac aviABav ot
Eupw 12,5 ekatoppipia mepitrou, évavnl kepdwv Eupw 9,4 exaropulpia TTERITTOU NG
TPONYOUHEVNS Xpriong. H avwrépw petaBoAn o oxfon Pe Tnv mrponyoluEvn XpRon ogeiAeTal
OTOUG KATWTEPW Adyoug:

o Q1 kaBapig TTWANGEIG PEIWBNKaY Katd TTepimou 2,5% kar' agia, Adyw Kupiwg TN aAAayng oto
MEIYHC TWV TTWARCEWY HE ONUAVTIKR ad§nomn TwY TIWARCEWY TWVY OIKOVOUIKGTERWY TTPOTAVTWY.

¢ To ko6OTOG TNG Kivong Twv amodeudTwy augABnke kard Tepitrou 6,4% kar afio, Adyw Kupiwe
NG ahAayrg oTo AOYVIOTIKO XEIPIOKG Tou SIGPNUIOTIKOU UAIKOU KOl 0TV QUénon Twy TwARCEWY
TWV N ETNOTPEPOLEVWY CUCKEUATIWV {UBou.

o O @opor ko Ta TEAN pERUBNKav Katd TepiTou 37% xar afia, Adyw NG TANPWHAS Tou
XapTOOTUoU £TTI TOU TIPOaTIHOU TG EMITPOTTIG AVTaywWVICLIOU KATA TNV TTPONYOUMEVD Xpron.

e Ta AoImid Asitoupyika £§oda perwbnkav katd 4,8% kar agia, Adyw Kupiwg TNG MEiwong Twv
TROPBAEWPEWY ETIOPAAEITG.

3. Oxovouikr) 8on m¢ Eraipeiag

Kard tnv kAeiopevn xpan, ouvépnoav YeTaBoAés otnv oikovoikh Béon tng ETaipeiag o1 otrofeg
avaAdovTal w¢ akohoUduwg:

= Ta amoBépara peidnkav kard wepimou 3,7%, Adyw NG aAAayrig OTO AOYIOTIKG XEIPITUS TwV
QTTOBEPATLWIV SIAQNUICTIKOU UAIKOD,

» O meAdTeg Kal AoiTTéG amraIToelg aughénkav KaTtd mepimou 14,4%, Adyw Kupiwg NG peiwong
TWVY TTROBAEWPEWY TWV EMOPAAWY ATTAITHTEWY.

e O petaBolég oTa xpnuaTikd diaBéoina Kol Icod0vapa avaAuovTat T CUVNUPEVN KatdoTaon
TOUEIOKGV POWV.

e To ouvolo Twv IBiv KeaAaiwv augrenke kard mepiou 5,3%, Abyw Kupiwg Twy KEPBWY NG
XPNGNG OTIWG auTA avaAUovTal OTN CUVNHUEV KATATTAON HETARBOAWY TWY IBIWY KEQOAGiwY.

e Humoxpéwaon yia Tapoxég ot epyalOuEVoug KET TNV £§oB0 aTTd TNV UTTNPEEdia PEILBNKOY KaTd
3,9%, Adyw KUpiwg Twv auENuéviuv aOZNUIoEWY Katd Tnv SIGPKEIR TS XpRONG .

»  O1 mpopnBeuTEG KOl AOITTEG UTTOXPEWOEIG HEIWBNKay Kard 17,2%, Adyw kuplwg TG £6pANCNS
TOU TTROCTIHAOU TNG EMTROTTAG AVIQYWYIOHOU.




AOHNAIKH ZYGONOINA A.E.
EKOEZH AIOKKHTIKQY ZYMBOYAIOY NPOX THN TAKTIKH MENIKH ZYNEAEYZH TQN METOXON

Or1 Baoikof apiBpodeikTeg olkovopixknig SiIGpBpweng yia Tnv Etaipeia éxouv we £€hg:

31 31
Aekepppiou Aekepfpiou

2017 2016
AgikTng OIKOVOUIKAC QUTAPKEING 151 \P{(;cop%gg ; EEJL:,VOAO 124% 101%
Aglktng BaBpold xpnuarodoTnoswg
TV akivnroTojcewy amo 181a 1o KegpaAma / Tdyia 95% 91%
KepdAaa
AEIKTNG QTEIKOVITEWS YEVIKAS KukhogopoUv EvepynTika / 148% 135%
PEUCTOTNTAS BpaxutrpoBeoues YTTOXPEWDEIS ¢ °

4. Znuavrikda yeyovora mou EAdfav xwpda Kard 1 Sidpkeia ¢ KASIOuEvNG Xprioews

H Emrpot Avtaywwviopol xoivotroinoe oty Etaipeia v 1n AekepBpiou 2015 v utr apiBy.
590/2014 Amégacn g, pe v omoia ékpive 6T n Eraipela umémece omv mapdBaon g
kardyxpnong Tng deomréfovcag BEong Tng otnv EAANvIKS ayopd uBou, utroxpéwoe Tnv Etaipela va
Tadoel Tig damoTweeiosg Trapadasis kal emERaAis TpoaTIHoe Uyoug 31.451.211 Eupuw.

Kard g ut’ apiBy. 580/2014 Amégacng Tng Emrpomfig Aviaywwvicpou, n Etaipeia doknoe v Ut
apIOy. xard9eong MP81/28-1-2016 mpocuyr] evwtmiov Tou AICIKNTIKOU Egeteiou ABnviov Kal
QvTIGTOIXN QiTNoTN avacToAfig eEKTEAEONS. To AloiknTik Egereio (e ZupBoUAio) eEEBWOE TV WE ap.
N62/23-6-2016 Amogaon, pe Tnv omola £kave ev PEpel BEKTR TNV QiTNOT GVAOTOARS EKTEAEGNG TNG
Eraipeiag kon diEtage: a) v avacTtoA Thg eioTpagng pépoug Tou £vdikou TpocTiyou, Tocol
8.386.989,6 Eupw péxpl va exdoBel amégaon £mi Tng mpoopuyns B) TV avaoToAf TnS eioTrpagng
ETEPOU PEPOUG Tou EvdiKou TTpooTipou, TToool 8.386.989.6 Eupws uméd toug €€hg Gpoug: a) Tng
kar@Beong atnv EmiTpot AvraywviopoU, uéoa oe TrpoBeopia 10 nueplov améd Tnv emidoon Tng
amdpaong, eyyunTikig emioToAfig Uyoug 8.386.989.6 Eupw, mAnpwriéag oe Tpwrtn IRon,
avayvwplouévng otnv EAAGDa tpdmefag, B) TG THPNONS Twv UTTOXPEWOEWY TTOU TEBRKAy aTnv
Eraipeia pe v ye ap. 590/2014 amdgaon g EMITPOTTic Aviaywviouou, fTol va Tadgel Tic
dlamoTwBeioeg Tapadocig Kal va TIG TTApaAelTel oTo PJEAAOV, dAMWE Ba TTalsl GUECa n avaCTOAR
TOU EV AGyw troool. Kard Ta Aoimrd, dnAadn yia 1o utidAoiro TTood twv 14.677.231,8 Eupw, 1O
AikaoTripio améppiye Thv aitnon. To mogd auté KataRABnke amd Tnv ETtdipeia o Zemtéupplio Tou
2016.

H wg dvw vt apiBy. kardBeong MP81/29-1-2016 mpooguyl Tng ETaipeiag pe aitnua mv akipwon,
GAAWG TN WeTappUBpion, Tng TTpooBarAopevns Tpdgng, oulnTrhenke per’ avaBoAn Ty 18.01.2017.
Me v utr’ apiBu. 4055/2017 amépaon tou AtciknTikou Egeteiou ABnvidv, n wg dvis TTPOGQUYH TG
Eraipeiag £yive ev pEpel Bekrry. EidikéTepa, To AloiknTikd E@eTeio akUpwoe v Ut apiBu. 590/2014
ATégaon kata 1o PEpog Trou emRARBNKe oty Etaipeia n uoxpéwan avaptnong Kal Slaripnong
oV 10TocEAIGA TG TOU SlaTakTikol TnE TTPOTBAMGUEVNG ATOQAGNS Kal 1 UTTOXpEWaN avaypagprg
€Tl Twv TioAoYiwy TWANCNG Kol ETI Twy CUURACEWV NS GTI O TTEAATEG TNG elval EAEUBEPOI VO
ayopdfouv Kal va TTwAoUv aviaywvioTIKd TpolévTa ot £i8o¢ kal TTooOTNTEG TNG ETMIAOYNS Toug, Me
v iBia amdgaon tou AloiknrikoU Eg@eteiou ABnvidv To Oyog Tou £TIBANBEVIOC TIPOOTIHOU
TEPIOPIOTNKE OTO 000 Twv 26.733.529,18 Eupw. Xe ouvéxela g ékdoong g um apidy.
4055/2017 omégaaong, n Etaipeia karéBaAe ato EMNVIKS Anpooio 1o utréAoITo Toad Twv Euply
13.225.758,23 Eupwd, ouvoTroAoYIZOUEVWY TWV VOUTUIWY TTpocausnosy,

Kard tng weg avw utr' apiBy. 4055/2017 amdgaong Tou AloiknTtikoU Egereiou ABnvivy, n Etaipeia
daoknoe evwtmiov Tou ZupPouAiov Tng Emikparelag tTnv Ut apiBp. kard@eong 3516/2017 aitnon
avaipéoews. MeT avafoAr dikdolpog £xel opiaTel n 19.09.2018.

5. lpoomrikéc

‘Exovrag et oeipd eTv eTEVBUGEl aTnv EAANVIKR ayopd {UBou Kar TNV EAANVIKY olkovopia WE TNy
evigXuan ToU XapTOQUAGKIOU UE VEX TTPOTOVTA, TNV evioyuon TN CUMBOAIAKAS KAAAEPYEIGS TLWV
gyXWwpiwv KPIBapIWY Kal TRy avadiopydvwon Twy dopwy pag, n Etaipeia pag éxel dAsg TG
TPOUTTOBECEIG TTOU GTTQITOUVTAN It TNV SnHIoupYia oTaBepv, JOKpOTTPGBECHA, AEIV yia Toug
HETEXOUS TNE.




AOHNAIKH ZYOONOIIA A.E.
EKOEZH AIOIKHTIKOY SYMBOYAIQY MPOSE THN TAKTIKH FENIKH ZYNEAEYZH TON METOXON

Omwg TPOKOTITEl aTd TN HEXP! TWEA TTopEia Twy epyaciwy Tne Etaipeiag ekmpdran 6T n Tpéxouca
xpfion Ba eival kepdogdpa.

ZUYKEKPIYEVD, N oTparnyikr ¢ ETaipeiac mapapével otabeph we e§Ag:
o Evluvapwon Twy papkwy Koi evioxuor] Tou XapTo@uAakiou ue véa Tpoidvra.
»  Emkoivivia Tng Kovwvikhg eubuvng tng Etaipeiag.
o 'Ehegyxog Tou A&ITOUpYIKOU KOGTOUG,
®  ZUVEXIG TTAPOKOAOUBNON TNS PEVOTOTNTAS KAl TOU TIGTWTIKOU KIvdUvou.

o Avamtugn tng EAANVIKAS ayopds {iBou.

6. Kupiorepoi Kivéuvor

H Etaipeia extiBeTal gToug Trapakdrw kivBuivoug amméd Tn Xpion XpnHaTOOIKOVOUIKGY HEGUWY
MioTwTIKGS KivEuvog

Motwrikog kivduvog elval o Kivbuvog {nulag tTng Etaipelog oe TepimTwon ou évag TeAGTS 1
XPEWOTNG O CUVOAAQY] XPrHATOOIKOVOUIKOU WECOU OEV EKTTANPWOEI TIG CUMBATIKEG TOU
UTTOXPEWOEIG KOl OXETICETON KATG KUPIo AdYo WE TIG aTTaITROEIS atrd TTeAdres. Kavévag TTeAdTne dev
EETEPVA TO 10% Twv TIWAMCEWY KOl ETTOHEVIWIG O TIOTWTIKGG KiVOUVOS EiVal KATaveunuévog oe
HEYAAO CpIOUd TTEAQTUIV,

H Aioiknon e@apudlel CUYKEKPIPEVN TTIOTWTIKS TTOAITIKY Kot n £kBEOTN O MOTWTIKOUS KIVBUVOUG
TapakoAouBeiTal ouoTnuanKd. MoToAnNTITIKES agloAoyrioeig SIEVEPYOUVTON YIO GAOUS TOUG TTEAGTEG
Kol EUTTPAYLATEG EYYUROEIG AapBdavovTal o8 TTEPITITWOEIS TTOU auTd kpIBei amrapaitnTo.

KivBuvog pevardéThTag

O kivduvog peuatotnTag cuvioTtaral otov kivBuvo n Etaipeio va pn duvaral va eKTTANPWOEl TIg
XPNHATOOIKOVOUIKEG TNG UTTOXPEWOEIG oTav autég Arffyouv. H Etaipeia &mwg mpokUTTTel amné TIg
OIKOVOUIKEG KOATAOTACEIG, eUQavilel emapkn peuoTotnTa GuvoAikoU TTocold Eupw 6 eKaToppupity
TePITTOU KAl ETTOEVIWG O OXETIKOS KivBuvog Be QaiveTal va UTTOPE! va ETIMPEATEl TN AEITOUpYia .

KivBuvog ouvBnkuwyv ayopag

O kivduvog ouvenkuwv ayopdg ouvioTatal oTov Kivduvo PETaBoArS Twy eEmToKIwY TTou emnpeddouy
TQ ATOTEAETUATA TNG ETaipeiag fi TRV agla Twv XpNHOTOOIKOVOUIKWIV TNE MECWV,

H Eraipeia 8e xpnoipotrolel Trapdywya XPnHATOOIKOVOMIKG TTpoiévra kai uéca avTioTaBuIong
KIvdUvou woTe va SIaeIpIoTel Tov kivOuve ammd Tig guvBAKES TNg ayopds.

AeImoupyikog Kiviuvog

Agitoupyikog Kivduvog eivat o kiviuvog Tng dueong 1) éupeang gnpiag TTou TPoKUTITEl amrd QITleg Trou
oxerigovrar pe Tig dadikaaicg, 1o TpocwTTIkG Tng ETaipelag, Tnv Texvohoyia Kan Tig utTrodopic, Kadwg
Kai amrd e§wrepikols Tapdyovreg (TAnv Tou MOTWTIKOU KIvBUvou, Tou KivBUvou ayopds Kal
PEUCTOTNTAG) OTIWIG QUTEG TTPOKUTITOUV QTG VOMIKEG KOl KOVOVIOTIKEG QTTUITACEIS KAl T YEVIKWG
arTodeKTA TTPOTUTTA ETAIPIKIAS CUUTTERIPOPAS. AEIToupyIKOl KivOUVOl TTPOKUTITOUV aTrd TO OUVOAO
TWV EpyaTiiov TG ETaipeiog. Zroxog tng Eraipeiag eival n Siaxelpion Tou AsImoupyikou Kivduvou, 1ol
WOTE VO ATrOPEUXBET 0 KivBUvog OIKOVOUIKWY Znuitov Kal TTpacBoArig T griung Thg Etalpeiag.

Ma ™ diaxeiplon Tou AsitoupyikoU KIvBUvou £xouv BeOTTIOTE! YEVIKG TTPOTUTTY, OTTWE KATAAANAOS
Dlaxwplopdg Twy KABnkovTwy, cupPwvia Kal TAPAKOACUBNON CUVOAAQYWY, GULUOPPUICT HE
PUBLIOTIKES KOl GAAEG VOUIKES QTTOITATEIG, KATT.

Kivduvog paxkpoolkovopikod Kar ETIYEIpNTIOKod TEpIB&AAOVTOC aTHV EAAGSQ

O1 e&eAigeig kard Tnv Bidpkeia Tou 2017 Kot ol CUINTACEIS OF EBVIKG Kal DIEBVEG ETTITEDO OXETIKA WE TRV
emave§étaon Twv Gpwv Tou Trpoypdpparog  xpnuarodémong g EAGBag, Biatnpouv  To
HOKPOOIKOVOUIKG KOl XPNUATOOIKOVOMIKG TTEPIBAAAOV OTn Xwpa eupetaBinro. H emotpogy oty
OIKOVOUIKN oTaBepdtnTa e§aprdral oc peydAo Badud atmd Tig evépyeles kal TIG ATTOPEOEIS BETUIKWY
OpYavwyv OTn Xwpa kal oTo e§wrepikd. H Eraipeia, TG SI0pKWE TV KardoTacn Kal Tig meavég




AGHNAIKH ZY©OIOIIA A.E.
EKOEZH AIOIKHTIKOY ZYMBOYAIGY NMPOZ THN TAKTIKH TENIKH ZYNEAEYZH TON METOXQN

ETTTTWOEIG TNG, TTPOKEIPEvoy va diacpalioel o1 AapBdvovral éykaipa OAQ Ta avaykoia kol duvard
METRO KOl EVEQYEIEG IO TNV EAGXICTOTTOINGT) TUXOV ETTITITUWCEWY CTI SpacTNRIGTATES TNS.

7. Epyaoraka xai fepiBaAAovrika Ofuara

Agv uTrapxouv epyagiakd kor mepiBaAhovTika Bépara yia Ty ETarpeia.

H Aerroupyla g ABnvaikng ZuBotroliag efval TAPWS EVOPUOVICUEVN pe TNV TTEPIBCANOVTIKY
vopoBecia kal Toug KavoviouoUs. H Séapeuct) pag ammévavn oto TepIBaAov Sev Treptopidstar aTny
utreBuvn Acitoupylia Tng Etaipeiag pag. AvahapBdvoupe emTAov HIa OElpG ammd TTPWTOROUAIES, HE
oKomo va avadel§ouus To urfivupa Tng BIAICINNG aVATTTUENG KOt va TTROTEAKUCOUNE 600 TO BuvaTov
TEPICOOTEROUG CULINAYOUS, OTNV TTROCTIEOEIN YIA éva KAAUTERO TTEPIBGANOY.

8. syovéra pera tnv nuspounvia avagopdc rwv Oikovouikwy Karaordoswy

Agv utrdpxouv yeyovdta Uetd tnv 31 Aekepfpiou 2017 Ta omoia eTpEdlouv onuaviIkG TV
OlKOVOpIKA BiapBpwan A Thv eMXElpnuanks opeia Tng Etaipelag Péxpl TV nuepopnvia clvragng
Twyv Qikovopikwy Kataotdoewy

9. Meprouarnixr NMoAmmikn

To TpoTelvOpevo pépiopa yia Tn Xerion 2017 avépxetal oe Eupw 8.132.615 (31 Ackepppiou 2016:
Eupw 0}.

25 louviou 2018
To AloiknTiké ZupBoUAio




AGOHNAIKH ZYOOTOIIA A.E.
KATAZTAZH TYNOAIKQN EIZOAHMATON
(Moo oe Eupt, exTdg eav avagpéperal SiapopeTikd)

Znueiwon

MwARoerg
Eidikég pbpog karavaiwaons JuGou
KabBapég NwAnoeig 5

Aoird Aeitoupyikd £ocda

Kivnon amoBepdry

dopol & TéAN

‘Eéoda TpoowTikol

AtTrooBiosig

AoITrd Aziroupyikd ££0da 10

AEITOUPYIKG KEpSN PO XPNUATOOIKOVOHIKWIV
OTTOTEAECUATWY Kau POpWV

Xphuaroolkovopikd £ooda
Xpnuaroolkovoulkd ££0da

KaBapd ¥pnUaTooIKovolIkd amoTeAéopaTa 12
Képdn mpo @dpwv

PHpog EICOBANATOS 13
Képdn perd podpwov

Aormrd ZuvoAika Elwoodnuara:

AvoAcyIoTIKES CnUIES 26
NonTég XPEewoelg 25
AvaAoyolv @apog 27
Zgvoho Aorrwv Zuvolikwy Eigodnuarwy

ZuvoAikd Eicodfjpara HeTa amd @opoug

Képdn perd @opwyv avd petoxn Baoikd Kol 25
TPOCUPUOTHEVT

31 Askepppiou

31 Aexepppiov

2017 2016
341.242.032 321.628.672
(116.550.268) (91.253.224)
224.691.764 230.375.448
15.230.356 7.731216
(59.814.125) (56.232.420)
(1.729.965) (2.742.749)
(48.958.744) (46.593.965)
(17.490.487) (18.210.183)
(97.905.286) (102.807.627)
14.023.512 11.519.740
949.868 2.060.426
(1.032.777) (182.590)
(82.909) 1.877.836
13.940.603 13.397.576
(1.471.703) (3.980.803)
12.468.900 9.416.773
(228.339) (5.615.889)
(232.635) (161.300)
66.218 1.628.608
(394.756) (4.148.581)
12.074.144 5.268.192

6,85 5,18

O eMOoUVaTTTIOpEVES ONUERDIGEI TroU TIapaTiBevTal omg oeAiBES 11 £wg 41 aTOTEAGUV QVATTOOTIACTO LEPOS QUTWV Twv

Oikovouiktv Karaotdoswy.




AGHNATKH ZYOQOTIOIIA A.E.
KATAZTAZH OIKONOMIKHE GEZHE
{Mood ot Eupw, exTo¢ edv avagEpeTal SIagopeTika)

Inpeiwon

Evezpynrixé
Mdyia TTEPIOUTIAKA aTolXEin 14
AUAQ TTEPICUTIOKG GTOIXEID 15
Emevdioeig o Buyatpikég eTalpeics 16
AoITTég eTEVBUOEIS 17
AOITTEG JAKPOTTPOBETUES ATAITATEIS 18
Z0voho HN KUKAOQOpPOUVTOC EVEPYNTIKOU
ATroBtpara 19
MeAATES KO AONTEC QTTAITROEIG 20,33
Adveia Ot CUYYEVEIS ETTIPEiES 32
PSpog £100BAHATOC EICTTRAKTEDS
Xpnuarikd S108£01ua Kol Icod0vapa 21
ZovoAo KuKAogopolvTog eveEpyNTIKOU
LdvoAo evepynTiKoU
161 kepaAaia
MeToXIKG KEQGAQIO 22
Alagopd uttép To dpTio
AToBepanKd 24
Keépdn eIg vEov
ZovoAo IBiwv KepaAaiwy
Ymoxpewosig
Mapoxég oe epyaldpevous PETA TNV €§000 amrd 26

v utrnpecia
AvOBaMOpEVEG POPOAOYIKES UTTOXPEGOTEIS 27
MNpoBAéyelg 28
Z0voAo HUKPOTTPOBECUWY UTTOXPEWTEWV
MNpounBeuTég Kot ACITTEG UTTOXPEWITEIS 28

Mepicpuara Minpwréa

EjvoAo BpaXuTTpoBEouwy UTTOXPEROTEWY
ZVOAO UTTOXPEWTEWV

ZjvoAo 1Giwv KeQaAaiwy Kal VITOYPEWOTEWY

O1 eEmoUVaTITOUEVES CNUEIRTEIS TTOU TIRPoTTBEvTal oTIC GEABEG 11 £wg 41 ATTOTEAOUY QVOTTGQTIGOTO PEPOC QUTLIV TWY

Oikovopikwy Katagraoewy.

31 Asxkepppiou 31 AskepBpiou

2017 2016
124.541 006 125.266.287
502.640 362.395
406.185 408.185
248.041 248.041
314.198 278.521
126.012.160 126.561.429
27.563.384 28.626.491
39.744.569 34.751.463
15.000.000 19.000.000
2.557.016 3.101.622
6.223.100 15.276.547
91.088.069 100.756.123
217.100.22% 227.317.552
54.581.310 54.581.310
1.365 1.365
18.525.918 18.529.918
46.923.770 40.853.570
120.036.363 113.966.163
27.241.888 28.335.918
6.157.607 7.818.033
2.205.680 3.037.334
35.605.173 39.191.285
61.389.037 74.160.104

66.656

61.458.693 74.160.104
97.063.866 113.351.389
217.100.229 227.317.552




AOHNAIKH ZY©OOIMOIIA A.E.

KATAZTAZH METABOAQN IAIQN KEDAAAIQN
{Mood oe Eupty, £kT0G £av avagépeTal SIAQOPETIKA)

Ywoéhormo 1 lavoucpiou 2016

ZNUIEG PETE popwv

AoTé Zuvohikd elgoBfipara PETS amé popous
ZUYKEVTPWTIKG cuvohikd Egeda/itoda xprioewg

Ymohormo 31 AexepBplouv 2016

Yméhonro 1 lavouvapiou 2017

Képbn perd popwv

Aorrd ZuvoMKd sicoBRpoTa perd amrd popoug
ZUYKEVTRWTIKG CUVOAIKG Eouda/efoda Xprioswg

Mepiouara

Yméhonro 31 Aekepfpiov 2017

Moot Dopopd e pmoggca KT Eivolo Bl
54.581.310 1.365 18.529.918 35.585.378 108.697.971
- 9.416.773 9.416.773
: (4.148.581) (4.148 581)
- 5.268.192 5.268.192
54.581.310 1.365 18.520.918 40.853.570 113.966.163
54.581.310 1,385 18.529.918 40.853.570 113.966.163
- 12.468.900 12.468.900
] g (394.756) (394.756)
: - . 12.074.144 12.074.144
s . - (6.003.944) (6.003.944)
54.581.310 1.365 18.529.918 46.923.770 120.036.363

Or emoUvaTTTOHEVES ONUEILCEIG TroU TrapaTiBevTar oTig oEhideg 11 £uwg 41 amoteholv avaméoTIacTo HEPOS QUTEWV TwWv

Oikovopikwy KaraorGoewy




AGHNAIKH ZYeOonoliA A.E.
KATAZTAZH TAMEIAKON POON
(Mocé ot Eupu, extdg ediv avapépeTal BIapopeTIKA)

Tapelakeég poég arrd ALITOUpYIKES SPUCTIPIOTNTES
KEpdn petd pdpov
AopBuwTikEG eyypapéc:

ATTOOBECEIS KU CITONEINTEIS

FpopAfyeig

KEpdn amd mwAnon Tayiwy

‘Ecoda Tékwv

XpewoTikoi Tokol & cuvaer éEoda
‘E€oba amé mapoyés ot epyaldpevoug HETE TV 0o ommd
THV UTFNPETia
dépog eiwodfuarog
Tapeiakig poég arrd AsIToupyikég SpacTnpIdTNTES TTPIV
TIg HeTaBoAég o KepdAaio Kivong Kal TTpoBA&YElg

(AUEnon)/ peiwaon AoITTWV POKPOTTPGBESUWY ATTCITHOEWY
Augnon amoBepdTwy
Meiwon/ (al§non} TeAaTiv Kot ASITTaV amaiTioewy

Meiwan TPopnBEUTWV Kal ATV UTTOXPEWOEWY
Mapoyég os epyalduevous karafAndsioeg petd v £€odo
armd TNV UTTNPEaia

Tapsrakeg poég amd AsiToupyikég SpaoTnpIdTnTeg

ToKot £IoTTpaXBEVTEG

Xpewaonkoi tékol & cuvagr ££o0da

Dopog elcodijparog karaBAndév

KaBapég Tapeiakés poig omré (TTpog) ASITOUPYIKES
SpaoTnpidTnTEg

Tapelakég poig amo eTevBuTIkEG SpacThPIGTNTEG
Advela ot guyyeveic eTaipeieg

Emévduon oe Buyarpikn Taipeia

Eiompdieig amd mwAnon Trayfwy TERIOUTIKWY GTOIXEIWY
ATTOKTNGN QUAWY TIEPICUCICKLSY OTOMKEIWV

ATIGKTNG TIaYiwY TTEPIOUCICKWY OTOIXEIV

Kabapég Tapelaxig poig (Trpog) amd emevBuUTIKESG
SpaoTnpIoTNTES

TapgiakEg poig amd XpruarodoTikés SpaoTnpIGTHTES
Mepiouara TAnpweivTa

Kofapég Tapelakég poég Tpos XpnHaTodoTIKES
SpaoTnpidmreg

Kabapr peiwon ota xpnuarkd Siadécipa kol 1Ico80vapa

Xpnparikd dioBéoipa kal iIcodivapa Ty 1n lavouapiou
Xpnparikd SiodEoipa kal 1o0edivapa Tnv 31n AskepfBpiou

31 AskepBpiou 31 Askeufpiou

2017 2016
12.468.900 9.416.773
17.490.487 18.210.163
(1.915.319) 8.306.711
(56.818) (1.401.855)
(946.810) (2.052.078)
1.017.526 180.480
5.494.091 3.230.105
1.471.703 3.980.803
35.023.762 39.871.102
(35.676) 40.194
(265.401) (2.356,241)
(1.793.107) 10.018.038
(12.771.068)  (18.130.472)
(6.889.369) (4.857.770)
13.269.143 24.584.849
946.810 2.052.078
(1.017.526) (180.480)
(3.468.859)  (13.449.793)
9.729.568 13.006.654
4.000.000 .
{160.000)
655.906 1.458.348
(399.922) (199.426)
(17.104.711) _ (17.813.552)
(12.848.727)  ({16.714.630)
(5.934.288) {80.008)
(5.934.288) (80.008)
(9.053.447)  (3.787.982)
15.276.547 19.064.529
6.223.100 15.276.547

O emouvaTTéuEves onpEIdTES TTou TapaTiBevial oTig oeAideg 11 £wg 41 ATTETEACUY AVATTOCTIAOTO PERGS CUTWY TwWY

Oikovopikwy Karaordoewv.
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AGHNAIKH ZY©OONMOIIA A.E.
ZHMEIQZEIZ ENI TGN OIKONOMIKQON KATAZTAZEQN
{Mood ot Eup, extds edv avagépetal SIaQopETIKa)

1. TevikEg TTANpOPOpPiEg

H ABnvaikr) ZuBotrolia A.E. (n «Etaipela») elven Aviovuun Eraipeia, £xei tnv é8pa Tne otnv EAAGSa
Kol CUYKEKPIUEVO OTO Arjuo AlyGAew ATTIKAG HE KUpIa SpaotnpI6TTa TNV TTOPayWYH Kal EuTropia
{UBou kar epPIaAWMEVOU HeTAAAIKOU veEpeU,

2. Baon oUvragng Twyv Oikovopikwyv KaraoTdoswy
2.1 Znpsiwon ouppoPPWONg

O1 oIkovopIKEG KATAOTAOEIG £XOUV TUVTAXBEl CUNQUVA pe Ta AigBvi MpdTUTTa XpNLUATOOIKOVOUIKAS
Avagopdg (A.N.X.A.), 6Twe autd £xouv uloBetnBel amé tnv Eupwrraikr ‘Evwaon.

O1 OIKoVOIKEG KATAOTAOEIG EYKPIBNKay amé To AIOIKNTIKG ZupBoUAio Tnv 25 louviou 2018.

2.2 Béon mapouciaorg

H Eraipeia tpel Ta AoyioTika Tng BIBAIa ot Eupth (Aeiroupyiké vouiopa). Or OIKOVOUIKEG KATAOTAGEIC
ekppagovral o€ Eupto kar £xouv eToinaaBel BACEI TG APXAS TOU IGTOPIKOU KOGTOUG.

H Eraipela Bev ouvidooel evOTTOIMPEVEG OIKOVOUIKEG KOTAOTACEIS Kal ETTEAEEE VOl XPHOINOTIOIRGE!
v e§alpeon Tmou emTpémouv T ANLXA, 6mwg autd Exouv uicBen@el amd v Eupwtrdiki
‘Evwon, yia ™ un evotroingn Twv BuyaTpikiv TTOU avagépovtal oTnv onpeiwon 16. Evotoinuévec
OIKOVOUIKES KATAOTACEIS TUVTACOOVTAI arrd Tnv TEAIKS) unTpikA etaipela HEINEKEN N.V., n otroia
eDpEVE otV OAavdia Kal QVOPTWVTOI amv NAEKTPOVIKA Bievbuvon
www.heinekeninternational.com

H olvTagn Twy olKOVoUIKWY KaraoTdoewy oUpgwva pe Ta ANLX.A. dmwg autd £xouv LoBetnBel
ammé v Eupwraikt] ‘Evwaon, avaykdder tny Aiofknon va malpvel amo@aocelg, va KAVEl EKTINROES Kai
UTTOBECEIG TTOU E£TTNPEGGOUV TNV EPUPUOYT TWY TTOAITIKIIV, KOBWG KAl TwY aVAPEPOHEVWV TTOCUIV
EvepynTIKoU, TadnTikoU, ecodwv Kal e§65wy. Ta TPayHaTIKA aimoTeEAEopaTa UTTOPEl va Blagépouv
o TIG EKTIUACEIC.

O1 exTIUNOEIC KO O OXETIKEG UE AUTEG UTTOBETEI avaBewpolvTal ot guvexr Bdon. O avaBewphoEig
oTIS AOYIOTIKEG EKTIMACEIS avayvwpilovTar GTnV TIEpiodo TIoU  TTPAYHATOTIONENKay, €3GV 1)
avaBewpnon emnpedlel udvo auth Ty mepiodo A oTny Tepiodo avaBewpnong Kal TIG ETOPEVES
TEPIOdOUG, EQY N avaBEWPNCN ETTNPEAZEI KAl TNV TTAPOUCT Kal TIG MEAAOVTIKEG TTEPIGBOUG.

[Biaitepn TTARPOPOPNTN TXETIKE WE TIS TTEPIOXES OTIC OTTOIES UTTAPXE! ABEBAIGTNTA EKTIUATEWY Kal
Kkpioiueg aTroQAoElg GOOV apopd OTNY EQAPLOYH ACYIOTIKWV TTONTIKWY, HE ONHAVTIKY £MiSpacn oTa
TOOG 1OV  KATaXWPOUVTA! OTIG CIKOVOMIKEG KATOOTAOEIS, TEQIYPAPOVTAl OTIG OKOAOUBES
ONUEMDOEIS:

* Inuelwon 13 kal Znueiwon 27 — ®opog eloodhipaTog Kal AVaBaAAONEVOL QOpoI

Mna Tov mpoodiopIops Tou @bépou eloodiuarog kal Tou avaBaiiépevou gépou n Eraipeia
AauBdvel uméyn v emmiTrwon aBéBawv popoloyikiov BECEWY Kal KATd TTO00 evBEXETAl va
ogeioviai TpéoBeTOl POpOI KAl TPOCAUEHOEIS TTou TTPETTEl va atrodoBolv. Néeg TTAnpogpopieg
TTou UTTOpEl va TTpoKUouY, evBEXETAI va £XoUV £TTidpacn oTnv ektiunon Tng Eralpsiag yia v
ETTAPKEIQ TWV QOPOAOYIKIIV UTTOXPEWCEWY. TuXdv aAAayEg OTIG POPOAOYIKES UTTOXPEWDEIS Ba
empapuvouv 70 QEPO EITOBAKATOG TG XPrioNg oTnv oTroia £yIve o eTavaTpoodIopIcuOS. H
avaparAduevn opoloyikn amaitnon KaTaXwpeital povo aTnv KTacn oTny oTroia ivar mdavo
6T peMovTIKG QopoioynTéa Képdn Ba umdpEouv évavTl Twv OTTCIWY N ATTAiTNaN WITopEl va
Xpnoipgetroingei.

* Inueiwon 26 - Mapoxés ot epyalduevoug uetd Ty £§o8o amé Ty umnpeoia

To k6OTOG TWV TTAPOXWY CUVTAgIodETNONG TOU TTPOOWTTIKOU KOBOPIZETal XPNOILOTIOIMVTAS
avOAOYIOTIKEG WEAETEG. H avaloyloTikn peAétn repidapBdvel T Sievépyeia umoBéoewy yia To
TTPOESOPANTIKG ETITOKIO, TIG WEAAOVTIKEG QUENCEIS MICOWY, T TIOCOOTG BVNOIUGTRTAS KAl TIC
HETQKIVAGEIS TTROCWITIKOU. AGYW TNG HOKPOTIpOBETHNS QUONG QUTWY TWV TTPOYPOUHATWY,
TETOEC EKTIUNOEIG UTTOKEIVTC O€ onpavTIKY afefalotnra.
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AGHNAIKH ZY®ONOIiA A.E.
THMEIQZEIZ EN TQN OIKONOMIKON KATAZTATEON
{Mood oe Eup, extdg edv avagéperal Biapopenika)

e Znueiwon 22 kar Znusiwon 30 — MpoBAéweig kol EvOEXGHEVEG UTTOXPEWOEIS

H avayvipion Kol emWIPETPNON Twv TIPORAEWEWV KOl TWV EVOEXOMEVWY UTTOXPEWOLWY
TTPOUTTOBETEI TNV £Qapuoy!] Baoikwv TTapadoxXwy avapopiKd He THv TBavATNTA £KTTARPWONG
Kal ro Uyog TWwv Xpnuatopoww Tou Ba amairnBolv, ol Omoleg evéXouv EeKTIUROEC TToU
UTrGKeIvTan ot aBeBaidTnTa.

e Inueiwon 33 - Aaxeipion XpnUaTooiKovouiKoU KIivBUuvou

Mia TN BIGXeEipIon Twy  XPNHATOOIKOVOUIKWY  KIVBOVWY  (MOTWTIKGG  KivBuvog,  Kiviuvog
PEUCTOTNTAC, KivDuvog ayopds), Ta A.MLX.A. amairoOv amé 1 Aloiknon tng ETaipeiag va Tpopei
O€ EKTINACEIS KAl KPioEgIg ol oTroleg uttdkevTal o aBefaidtnTa.

3. ZnNUAavTiKéS AOYIOTIKEG TTOAITIKEG

Or AoyloTikEG apxég ko péBoBol TTou XpnaoryoTroifenkay yia Ty glviagn kal Tnv Tapouaiacn Twy
ETACIWY OIKOVOUIKGV KATaoTAoEwY NG 31.12.2017 eivan CUVETTEIG Je QUTEG TTOU XpNOIHOTTOMBNKav
yiQ TN gUVTAgN Twy ETAOIWY OIKOVOHIKWY KATAOTAOEWY ThS XProng mou €Ange Ty 31.12.2016. O
OIKOVOLIKEG KATAOTAOEIG £X0UV cuvraxBel oUpgwva pe Ta AteBvr) MpdTutra XpnpHaTooIKovouIKnAg
Avapopdg («ATTXA»), kal Tig Sieppnveieg Twv AMXA (IFRIC) Trou sixov ekdoBel aré 10 ZupBolAIo
Twv AigBviov AoyioTikwy Mpotdtrwy (IASB) kar tnv Emitpor| Aipunveiov Twy AMXA (IFRIC)
QvTIoTOIYX Kal Ta otToia £Xouv uloBetnBei ammé Tnv Eupwaiky Evwor.

3.1 Emrevdioeig ot Buyarpikég eTaupeieg

Suyarpikég eival ovTOTNTEG TTOU EAEYXOVTal aTTd Trv ETanpeia. EAsyxog umrdpyxel 6tav n Etaipeia £xel
v egouaia, AUECA | EUPETT, va KOTEUBOVEI TIS XPNUATOOIKOVOUIKEG KOl AEITOUDYIKEG OpXES MIGS
ovToTNTAG, PE TKOTG TNV OTTOKOMIoT o@EAoug amd TIS dpaatnpIGTNTEG TNG. Q& Thv EKTiUNon TG
uTrapgng eAtyxou, Aaupdvovral urdwn TuXOV SIKAILPATA YHPOU TQ OTToIa TTPOg TO TIAPOV UTToRoUY
va agkoUvTal 1} duvaral va TpotrotroinBolv. O1 eTevOUCEIS ot Buyarpikég £TAIPEIES ATOTIWYTAI GTO
KOOTOG KTHOEWS QUTWY, HEIOUMEVD ME TUXOV atToelwan Tng agiag Twy emevBUoswy.

3.2 Zévo VOUITHO
ZuvaAAdayég o€ §Evo VONION

Or1 ouvahayég oe §éva vouiopara peTarpémovTal Ue T cuvaAAaypariky IcoTiia Trou 1oX0el kard
v nuepopnvia g cuvaliayric. NopIopOTIKG TTEPIOUCIOKRG OTOIXEIQ KAl UTTOXPEWTEIS Ot Eévo
vopiopa, Kard Tnv nuepopnvia Tou IGoAOYICHOU PETATPETTOVTON Ot EUpW WE TN GUVOAACYMGTIKE
ICOTIHI TTOV I0X0E! KaTd TNV nEepopnvia autr). O1 ouvaliaypaTikég Slapopég TTou TTPOKUTITOUY aTTd
TN HETATPOTTH] KATAXWROUVIGI OTNV KATAOTUCN OCUVOAIKWY £loodnudrwy. Mn  vopIouaTKd
TTEPIOUCIOKA OTOIXEIA KAl UTTOXPEWOEIG O §Evo vOPIoUQ, Ta oTToia eppavifoviar ot 1TopIKA afia
HeTarpémrovial e Eupw pe TN cuvadAayuariki] 1goTigia Trou 10XUEl KATG TNV nuepodnvia g
ouvaAAayric. Mn vouioparika TrepIousiakd OTOIXEIQ KAl UTTOXPEWOEIS oe EEvo vONITUA, Ta oTToia
epgavicovral atnv evAoyn agia, uerarpéovral o Eupdy pe T cuvaAAayparikr icoTiia Tou 1oX0E!
kard Tnv nuepopnvia mou kaBoplotnke n eiAoyn aglo. ZTnV TEPITTTWON QUTH, O TPOKUTTTOUTEC
ouvalayparikég Slagopéc amoteAolv PEPog Twy kepBWv i Uiy améd Tn KETABOAR TS £VAOYNS
agiag kol kaTaxwpoUvTal oTnv KaTdaTaarn ouvoliKWV elgodnpdTwy f amsuBeiag oTa iia Kegdhala,
avdhoya WE TO EiD0¢ TOU VOUITUATIKOU OTOIXEIOU.

3.3 XpnuaToolkovouIka péca

3.3.1 Mn mapdywya XpnHaTOOIKOVOUIKA péoa

Mn Trapaywya XPnUGTOOIKOVOUIKG WECT OTTOTEAOUV Ol ATTAITOEIG, Ta XPMMATIKE SI0BECINA Kal
I00BUVaNA, Of TTPOUNBEUTES KAl ACITTEG UTTOXPEWTEIS.

Ta pn Tapaywya XeNuATOOIKOVOUIKE HECT avayvwpi{ovial apXIKA OTI OIKOVOUIKEG KOTAOTACEIC
aTnv ebAoyn agia Toug (augnuévn kard Ta uEca KOOTN CUVAAQYIG YIa Ta HECT TTOU aTTOTIHWVTAN
atnv evdoyn afla xwpic karaxwpnon Ttou Képdoug | Jnuiag otV KATGoTaon GCUVOMKWV
EICOBNUGTWY), EKTOG Gowv TEPIYPAPOVIal TapakdTw. METG Tnv OpxIKA avayvipion, Ta un
TAPAYWYQ XPNHOTOOIKOVORIKS NECT OTTOTIMWVTON GTTWS TTEPIYPEPETAN TTORAKATW.
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AGHNAIKH ZYOOMOIIA A.E.
ZHMEIQZER EMI TON QIKONOMIKQN KATAZTAZEQN
{Mood ot EVpt, ekog edv avapéperal SiapopeTikd)

Ta XpruUaTOOKOVOUIKG péoa avayviwpiovTal OTIG OIKOVOUIKEG KATAOTATEIS 6tav n Etaipefa yivetal
OUMBOAAGMEVD PEPOG OF TUVAAAQYI HE QvTIKEPEVO T péoa auTd. Ta XPNMATOOIKOVOUIKA OTOIXEIN
EVEPYNTIKOU TTQUOUY va  avOywwpifovial OTIC OIKOVOMIKEG KATAOTACEIS 6TV Ta cupBartikd
Sikaiwpara Tng Etaipeiag el Twv Tapiakwy EI0pov Tou aToixeiou autod Affouv K étav n Etaipeia
METARIBATEI TO XPNUATOOIKOVOHIKG OTOIXEIO EVEPYNTIKOU OF TPITO Xwpic va Blatnpehoel Tov EAeyXo i
oA T OUCIWBN o@EAN 1 Toug KivDUvoug TTou ouvdéovral e autd. QI ayopég Kal TIWARGCEIS
XPNHGTOOIKOVOUIKWY  OTOIXEMWY  EVEQYNTIKOU TTOU  TTpaypaToTTOlOUVIal  Kard TN ouvhen
dpaompiéTTa TNG ETaipeiag kataxwpolvTal OTI OIKOVOHIKES KATAOTAOEIS KATA TV NUEPOUNVIa THG
guvaAayrg, dnAadr| kard v nuepounvia Tou n Ercapeia deopeletal va ayopdosl fj va TTOUAROE!
TO XPNHUOTOOIKOVOUIKG OTOIXElO evepynTiKoU. QI XPNUOTODIKOVOUIKES UTTOXPEWCEIS Trauouv va
QVayvwpigovTal OTI OIKOVOUIKEG KaTaaTaaelg GTav of oUPBaTIKEG UTTOXPEWOEIS Tng Etaipelag et
QUTWV EKTTANPWEOUV, AfjEouv Ij akupwBoly,

3.3.1.a ATraiTiioeig

MeTa v apxikf avayviopion, of TEAGTEG Kol AOITTEG aTTaITAGEIG KAl O AoITTEG HOKPOTTPOBECHEG
amaTAoEIS  amelKovifovial oTo avammooReoTo KOGTOS pE T PEBODO TOu TrpayMaTiKel £miTokiou,
EKTOS TWV TIEPITTTWOEWY OTTOU UTTAPXEI EVOEISH OTTOMEIWOTG TNG OTTAITNONG, OTTOTE UTTOAoYIZeTal
mpoBAewn yI autrv T peiwon. O amaitioeig BpaxuTpdBeoung SIGpKelag (evog ETOUC) Bev
mpoefogiouvral

3.3.1.8 Xpnuarnka dwabéoipa kol 10030vapa

Ta xpnuamnkd SiaBéoipa kar Ta 1IG0dUvVaNa XpnUaTIKWY draBecipwy TepIAaUBAVOUY Ta UTTOAOITTA
Tapelou, TIS KaTaBECEIg OWwews ko TIG BPaXUTTPOBECUEG LEXPI TPEIS UIives £TEvBUOEIS UWNARS
PEUCTOTTOINOTG Kal XOUNACU pioKou.

3.3.1.y NpounBeutég Kal AOITTEC UTTOXPEWTEIG

Meta Tnv apxIkfj avayvipion, of TPounBeuTéS Kal ol AOITEG UTTOXPEWCEIS avayvupifovral arto
avaTTOOBETTO KOOTOS ME TN U€B0D0 Tou TPAYUATIKOU ETTITOKIOU.

3.3.2 Mapdywya XpNHATOOIKOVOUIKG HECO

H Eraipeia 3¢ xpnoigomole! Topdywya XPNHATOOIKOVOUIKG TTPOIOVTA KOl WECT avTIOTEBUIONG
KivBUvou.

3.3.3 MeToXIK6 Ke@aAaio

To peToXiKd KeQAAMO OTToTeAEiTal amd KOIVEG OVOMAOTIKEG METOXEC Kol eppaviletal ota idia
KeQUAIQ. Ta KOOTN TTou cuvdéovral GUesa WE TNV EKDOON KOIVWY HETOXWY avayvwpilovial we
peiwen Twv 1I5iwyY KeQahaiwy.

3.4 Nayia TepIoVoIaKE oTOIXEIN

Ta mayla TrEpIoUTIOKA OTOIXEIA EpPAVITOVTal OTIG agieg KOUTOUS HEIWMEVES KOTA TIS CUOTUWPEUMEVES
amooBETelg Kat TIG {NMIEG ammopeiworig Toug. O1 agieg KOTTOUG KTAONG TWwv TTaylyY TTEPIOUCIOKIY
oToixeiwv Kard Tnv 1 AckepBpiou 2004 npepounvia perdBaong ota AMXA. 6Tweg autd £xouv
vieBeTnBel amé tnv Euplraixr ‘Evwon mpoadiopioTnkav oUQwvd PE To KOOTOG KTHONG TOUG.

To KOOTOS TWY IBIOTTAPAYONEVWY TTAYIWY TTEPICUCIGKUIV OTOIXEIWY TIEPIAAUBAVEI TO KOOTOC UAIKWV,
GueCO EpYATIKG KOOTOG , TNV QPXIKN EKTIUNOT, OTTOU UTTAPXEL, TOU KOOTOUG ATTOCUVIPHOAGYNONC KAl
ETTAVAPOPUS TOU XWPOU OTNV APXIKA TOU KATAOTAON Kol TV KATGAANAN avaAoyia YEVIKIY £E6BWV.

Orav TUAMAT €vOg TTAyIoU TTEpIOUTIAKOU aToixeiou Exouv SIaPopeTIK weENun Jwh, 10T Qutd
AoyiCovTal we EEXWPITTA TdyIa oToIKEIN.

Aamaveg TTOU  TTPAYMATOTTOIOUVTAI VIO QvTIKaTAoTaon TUAMGTOG Twv Trayiwy TTEPIOUCIAKWV
OTOIXEiWY EVOWHATWVOVTAI OTV agia Tou Trayiou, epdaov uTropolv va uttoAoyioTolv e aflomoTia
Kar ougavouv Ta MEAAOVTIKG o@EAN TTou Ba amokopicel n ETaipeia amd 1o Taylo. OAeg ol GAAeC
damaveg KATaXWPOUVTAl GTNY KATAOTACT CUVOAIKWY EICOSTHATWY KATA TV TTPAYHaToTroinch Toug.

01 amooBécerc KaraywpouvTal OTNY KatGoTacr CUVOAKWY elgodnpdtwy, Bdosl Tng oT1aBeprc
HeBOdoU amboBeang oTn SiIGpKeIa TG EKTIRWPEVNS WPENLNG Jwhg (n omroia emavegeTdletal oe
meploBikh BAON) TWY TTAYIWY TTEPIOUCIOKWY OTOIXEIWY KO TWV TUNUATWY Toug. Ta oikémeda dev
amooivovTal. H eKTIHwHEVN BIGPKEIS WPEAIUNG JwriS £XE WG akoAoUBWC:
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AOHNAIKH ZYOONOIIA A.E.
ZHMEIQZEIZ ENI TON OIKONOMIKON KATAZTAZEQN
(Mogé ot Eupw, extag eav avapépeTal SIaQopeTIka)

KTipia kol eYKOTaoTagelg KTpiwv 15-40 Emn
Mnxavriora Kai TEXVIKEG EYKATAOTAOEIG 10-30 £m
‘EmiAa kan Aormrég e§ommAIGUGG 3-5 £n
Metagopikd péca 5 £Tn
Eidn cuokeuaciag 4-16  Em

H evatropévouoa agia, edv dev eival actiuavtn, emavampoodiopietal o€ £THcIa Bdarn.

3.5 AuAd TTEPIOUCIOKA OTOIXEIN

Ta QuAa TTIEPIOUCIOKG GTOIXEI, WE TTEPIOPIoPEVN W@ENUN Twh, TTOU aTToKTABNKaY amd Tnv Etaipeia
EpQavifovTal 0TO KOOTOG TOUG HEIWMEVA KATE TIG CUCCWPEVNEVES ATFOGRECEIS Kai KATE TIS Znuieg
ATTOHEIWONE TOUG.

MerayeveéaTepeg  Bamdveg  eml  KeQOAQOTOINGEVTWY  GUAWY  TIEPIOUCIGKWV  OTOIXElwv
KEQAAQIOTTIOIOUVTAI HOVO GTaV au§avouv T HEAAOVTIKA CIKOVOUIKG OMEAN TTOU EVOWHATDVOVTAl OTO
OUYKEKPINEVO TTEPIOUTIOKG OTOIKEID TTOU avagépovtal. OAeg of dAAeg Samdveg efobomololvral Kard
THV TTpAYATOTTOINCT| TOUS.

O1 amooBéoelg kataxwpolvTal GTNV KATAOTAON GUVOAIKWV EI00BNpdTwY pe Tn oTaBepry péBodo
amoaBecnS KATd Tn SIGPKEIR TNG EKTIWHEVNG WEENILING {WhAS Tou duhou TTeplouciakol oToixefou. H
Etaipeia dev £XE1 GUAQ TTEPIOUOTOKG OTOIXEIR ME WRENUN Jwh aopioTou Bidpkeias. Ta duia
TEPIOUCIOKG GTOIXEIN QTOCREVOVTAl Ao TNV NUEpOMNVIa KaTd v omoia elvar SIaBEcIua TIpogC
Xpfion kai n ekmiptopevn didpkeia weEAIPNg Jwng eivar Tpia (3) £Tn.

3.6 Amobfuara

Ta amoBEparTa aToTIUWVTAl gTNV KaTd £i80g XaunAGTEPN TIMI HETAEU KOOTOUS KTACEWS KOl KABAPHC
peucToTroifolung agiag. To k6oTog Trpoadiopiletal he T pEBoD0 ToU PECOU OTABLIKOU KGaTOUC. To
KOTTOG TWV ETOIUWY TTPCIOVTWY KAl TWV NUITEAWY arroBepdTv TIEPIAGUBAVE! TO KOOTOG TWV UAIKUY,
TO dUECO EQPYATIKO KOOTOG Kai avaAoyla Tou yevikol koivol KéOToug Tapaywyrs. H kaBapti
PEUCTOTIOMOTIUN &I aTToTeAEl TNV EKTIMWWEVN TIUA THOANONG OTA TAQIoIE Tng ouvhiBoug
SpaoTnpidTtag g Etaipelag apatpoupéviey Twy uttoAoyiZopevey E65wv OASKARPWONS Kat TWV
££60WV TTWANONS.

3.7 Atropciwon

3.7.1 XpnUATOOIKOVOUIKG OTOIXEIO EVEPYNTIKOU

Ta XPNUATOOIKOVOUIKA OTOIXEId evepynTikoU efetdlovral oe kdBe nuepopnvia oOVIagng Twv
OIKOVOMIKWY KQTAGTATEWY WOTE VO TTPOTDIOPIOTE EGV UTTAPXE! QVTIKEINEVIKF) EVBEIEN QTTOMEiwonC
NG agiag Toug. Ta XpPnUATOOIKOVOUIKG OToIXEia evepynTikoU BewpolvTal 6T £xouv aropelwdel érav
UTFapxouV EVOEIZEIS OTI KATTOIO YEYOVOG ETTEDPACE APVNTIKG OTIG EKTIHWHEVEG UEAAOVTIKES TAMIOKES
POEG TOU GTOIXEIOU.

H Znula atropeiwong evog XpNHATOOIKOVOUIKOU GTOIXEIOU TTOU QTTOTINGTAI OTO avamooRBeaTo KOOTOG
utroAoyiCetal wg n Slagopa petagl g Aoviomkig Tou afiag kal TG Trapolcag affag Twv
EKTIMWHPEVWY HEAAOVTIKWV TAMIOKWY POV TTPOLEOPANUEVIOV HE APXIKO TTPAYHATIKS ETTITOKIO.

H Cnuia amopeiwong avayvwpiferal Gueca oty KatdoTacn CUVOAIKWY £oddwv. H Znula
amopeiwong avTIAoyiletal, av 0 aviiAoyIou6g QuTeg WTTopEl va TUVBEBET aVTIKEINEVIKG WE yeyovog
TTOU OUVEBN META TNV avaywiipIan TNG aITOMEiWONG KAl KATAXWPEMal GTNY KATAOTATT GUVOAIKGIV
£1000NuATWY YIa OAQ T XPNHATOOIKOVOHIKG GTOIXEID EVEPYNTIKOU.

3.7.2 Mn-XpnHATOOIKOVOUIKA CTOIXEIA EVEPYNTIKOU

Ta EN-XPNUOTOOIKOVOUIKA OTOIXEIQ TOU €VEPYNTIKOU, EKTOG OTTG CTTORLMATA KAl avaPaAidueveg
POPOAOYIKEG aTTAITATEIG, OE KABE NUEPOUNVIa GUVTAgNG TWY OIKOVOUIKWY KATAGTATEWY, UTTOKEIVTOI
O€ EAeyxo amopeiwang g agiag Toug 6Tav utrdpxouv ev»3eIZeIg 611 N AoyioTikr Toug afia utrepBaivel
v avakTolun agia Toug. Ta AuAa TrEPIOUCIaKd GTOIXED PE TTEPIOPITHEVT WEAILN (Wi} Ta oTToia
Sev elvan axdpa dioBéoiua yia xprion eAéyXovial TOuAdXIOTOV OE eTfoia Bdan avefdptnra av
utrdpxer 1) ox1 £veign. H ¢nyia atropeiwong tng agiag Twv GToIXEIWY TOU EVEPYNTIKOU avayvwpileral
QUECT OTNV KOTACTAON GUVCAIKUIV EI0CONHATWY.
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AOHNAIKH ZYOOMOIIA A.E.
ZHMEIQZEIZ EMI TON QIKONOMIKON KATAZTAZEQN
(Mood ot Eup, ex16¢ £0V QVapépPETal BIOPOPETIKY)

H avakmoiun agia Twv Teplouctakiv aToixelwy eival n peyaAutepn petagl Thg eUoyng agiag TOUG
HEIWHEVNG KATG Ta £§oda TWANONG Kal TG agiag Adyw xprong Tous. Na v agia Adyw xpriong, ol
EKTIHWHEVES PEAAOVTIKEG TapIaKEG PoEG TTPOE§Oo@AOUVTAl otV TrapoUcd afia L éva TIRO-pOPOU
OUVTEAEOTH, O oTTolog avravakAd Ti Tpéxouaes agloAoyrioelg NG ayopds yia Tn Xpovikh agfa Tou
XPrHaTog Kal Toug KIvBUVOUG TTou Guv3EovTal JE TO TTEPIOUTIAKS OTOIXEIO.

Ma éva Tepioudiakd oToixeio TToU Bev OTTOQEPEl ONUOVTIKG ave€dpTnTn TOMIGKA €1Gpol, N
avokTAoIUn o kaBopifetal yio TNy povada Trapaywyhis TAUIGKWY powv, oTnv otola To
TEPIOUTIOKG oToIXelo aviikel. O1 {nuleg amopciwong Tou agopoly HOVEDES TaPAYWYAS TaMIOKWY
POWY XPNCIHOTTOIOUVTEN YIQ VA NEIOOUV TN AOYIOTIKA affa Twy CTOIXEIWY TWY HOVEdWY (CUVOAD
povadwy) o€ Kar' avahoyia Bdor.

Znpia atroueiwong Tou £XEl avayvwpioTel KaTd TIS TTPONYOUHEVES TTEPIGBOUG ETTAVEKTIMGTAI OF KEOE
XPron yia Tuxov evOEGeIC peiwong TG kal avTihoyidetal edv UTTpEe aAAayr OTIS EKTIUAGEIC TTOU
Xpriogotroinénkav yia Tov Tpocdiopicud Tng avaxtioiung agiag. Znuia amoueiwong avriAoyileral
Hovo oty £kTaan Kard Ty orofa n Aoylonkr agfa Tou TEpIouTIakel oTolxgiou Bev UTTepRaivel T
AoyiaTikr} aia Tou Ba poadiopiféTay, kaBapr| amd amooBéoels, edv Sev eixe karaxwpnBel n Znuia
OTOPEWTNG.

3.8 Mepiouara

Ta pepiopara KATOXWPOUVTal WG UTTOXPEWON WETE Tnv Eykpion Tng Slavoprs amd T Tevikh
ZuvEAeuon Twv PETOXWY. O1 aVWVUUES ETAIPEIES UTTOXpEOUVTAN, EKTOG £Gv N TEVIKA ZuvéAguon Twv
HETOXWY amopadiosl SIPOpPETIKG, va BIGvEJOUY OE ETPNTY, KGBE £T0G, OTOUC UETOXOUC TTOCOOTS
TOUAdyIoTOV 35% £TTi Twv KaBapuyv Kepdwy.

3.9 Napoxig ot epyaldouevoug
{a) Mpoypduuara kaBopiouéviv EI0@opwY

Ta mpoypdupara KaBopITUEVWY EICQOPLIV apopolv ElIoQopés o ave§dprnta amé v Etaipeia
acQaAIoTIKG TaUElT Yo CUVTAgIOBOTIKES TTAPOXEG TwV £pyadopévwy Yia TIC omroleg n ETaipeia Sev
EXEI VOUIKA 1} oupBaTikh uTroxpéwan yia MEAAOVTIKES TTapoxés. O1 el0popés auTég avayvwpilovial
oTig DATAVEG TTPOGWTTIKOU OTNY KATGOTACH CUVOAKWY €G6DWY €QApUOOVTaS TV apx!] Twv
dedouheuuévivy.

{B) Mpoypduuara kaBopiouéviy mapoxwv

H kaBapri umroxpéwon g ETaipeiog OXETIKG ME TIPOYPAUUATA  KOBOPICUEVWY TTOPOXWV
UTTOAQYIZETAN, XWPIOTA YIa KEBE TPOYPAMUA, HE UTTOACYIOHG TWY HLEAAOVTIKWV TTAPOYWV TToU ol
EPYOCOHEVO! SIKQIOUVTQI EvavTl TNG UTIMpediag ToUg oTn TrapoUod Kal TIG TTRONYOUHEVES TEPIOdouG.
O1 peMhovTikég TTapoxég Trpoe§opAolvial otnv TTapoloa afia HETd Thv apaipeorn Tng eUAoyng atiog
TWV TIEPIOUCIOKWY OTOIXEIWV TOU Trpoypdupareg. Qg emitékio TpoegdpAnong Bewpeltal n amoédoon
KaTa TV NUEQOHNVIa IC0AOYICHOU Twv ETAIPIKWY OUOAGYWY UYNAKG TIOTWTIKAS SioBaBpiong, Ta
orroia £xouv NuEPOUNViES AENG Tou TTpogsyylfouv T XPOviKA OpIa TWV UTTOXPEWOEWY NG
Eraipeiag. H umoxpéwon authi umodoyidetal £moiwg pe BAEON OIKOVOUIKEG Kal OVOAOYICTIKES
Tapadox£EG, Ao avegdpTnTOUS AVAAOYIOTEG XPNOIOTIOILVTAS T WEBOBO TNG TTPoBEPANUEVNG
TMOTWTIKYS povadag (projected unit credit method).

Orav ol TTapox£g evég TTpoypapuarTog BEATIOVOVTAL, N avaAoyia Twv QUENUEVWY TTAPOXUIV TTou
apopoUY TNV TapeABoUcd UTNPECTa Twy £PYATOEVWY KATAQVEUETAl WG BaTTdvn oV KATAoTaoT
CUVOMKWY E00BWY He T Xpron Tng oTaBeprig WEBGDOU OTo PECO GPO TWY TIEPIGBWV WEXPI TNV
KaTroXUpwoT Twv TTapoxulv. ZImv EKTaoN KAFd TV OTroia ol TTapOXEG KATOXUPWVOVIAl GUETWS, N
OaTTAvVn KATOXWPEETAI QNECWE OTNY KATACTAT TUVOAIKGIV ECOBWIV.

Orav o umrohoyiouog katahfyel oe 6@ehog yia Tnv Eraipeia, To TeEpIouoiakd oToixelo TTEPIOPIZETAN
oro KaOaPOd GBpoIoua TWV U aVaYVWPIOUEVWY avaAOYICTIKLV InUItly KAl Twv SaTTavaiv
TapeABolong utmpeoiog kal g Tapoloag agiag Twv TUXWY HEAAOVTIKGV ETIOTPOQWV aTré 1O
TPOYPAHHA ) TWY MERDOEWY TWV HEAOVTIKOV CUVEICPOPWV OTO TTROYPAMMG.

Ta avoAoyigTikG KEPDN kal npieg TOU TTPOKUTITOUV KOTG TOV UTTOAOYIOUS TNG UTIOXPEWGCTC mg
Eraipeiag amé éva mpdypapua, avayvwpifovial GUECT OTNV KATGOTACT GUVOAIKLV EICOBNHATWY.
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A©HNAIKH ZYOOROIIA A.E.
IHMEIOZEIZ EMNI TON OCIKONOMIKQN KATAZTAZEQN
(Mocd ot Eupw, extdg edv avagépetar SIagopeTikd)

{v) Bpaxumpd8eousc mapoxéc oo MPOCWTIKG

O1 BpaxuTTpGBECHES TTOPOXEG OTO TTPOOWITIKG KATAXWEOUVTal OTIS BATTAVES TTPOCWTTIKOU amnv
KATAOTOOT CUVOAIKWY £100BNUATWY GTaV TTROYHOTOTIOIOUVTAI Kai eV TTROEE0pAOUVTAI.

3.10 MMpoBAéyeig

Mia TpoBAeyn Kataxwpeital oty KardoTtaon oikovopikig Béong 6Tav n Etcupeia éxei vouik 1
TEKHGPTR UTTOXPEWOT WG QTTOTEAECHT TTapeABOVIOC yeyovoTog Kai gival mBavéd 6m Ba ATTQTNBE
EKPON OIKOVOMIKOU OGEAQUG YIQ TAKTOTTOINGN TNG UTTOXPEWOTG KAl TO TTO00 autg uTTopel va
EKTIUNGEl oiomoTa. O TpoBAfwelg emaveferdfovial Ot kABe nNuUEpOUNvia avogQopdc TWV
OIKOVOHIKWY KATAOTAOEwWY kai, av Sev eivar Aéov miBavd o Ba umrdpéel ekpoR TOPWY Yia TO
dlakavovioud g décpueuang, o TpoRAéyelg avTidoyifovtal. O TpoBASWEIS XpPNOILOTTOIOGVTAE Hovo
yia 10 oxomd yia Tov omoio apxikd dnuioupyrenkav. Edv n emimiwon eival onuaviikd, ol
TpoBAEyelg TTpooSiopiovTal e TTPOLEGPANTT TWV OVOHEVOUEVIOY HEAAOVTIKWV TAPEIOKWIV EKPOLIV
kAvovTag Xprion evog OUVTEAECTI) TTPO-QGPOU, O OTTOI0G QVTIKATOTITRIZEl T Slaypovikny afla Tou
Xpriparog kal, 6TToU TTPECPOPO, Toug Eidikolg KIVOUVOUS TTou GXeTIZovTal UE TV uTToxpEweh. Otav
yivetal rpoegogpAncon Twy TpoBAtwewy, n algnon g TPORAEYNS TToU OQEIAETAN GTO TTEpACHA TOU
Xpovou, Karaxwpeltal cav k6aTog Savelouoy,

Or1 mpoBAfweig yia avadidpBpwaon avayvwpilovial étav n Etaipela £xer eykpivel éva AETITOLIEPEG KAl
emionpo oxedio avadidpOpwong kol n avadidpBpwon, €iTe £XEl apxioel eite €XEl AVAKOIVWOED
dnuooiwg. Aev avayvwpileTan TPORAEYN yia HEAAOVTIKEG AEITOUPYIKEG ZnuIES.

3.11 NwAnosig

Ta £ooda omd v TIWANON Twv ayaBuv kard T BIGPKEIM Twv ouvABwyY BpacTNPIOTATWY
arromipodvTal gty glAoyn agia Tou TIMAPATOS TTou £IoTTRAXBNKE 1 eival EI0TTpakTéo, KABapd aTré Toug
OVAKTWUEVOUG  QOPOUS,  EKTITWOEIS Kl £mMOTpogég. Ta €ooda amd  TwAROES ayaduv
avayvwpifovtar étav ol onuavrikoi kivduvol kal Ta ogéhn ISlokTnoiag £xouv WetafiBaoTel oTov
ayopaoTn, n efoTrpagn Tou TipAMaTog gival TGave, Ta kOTTR TTOU OXETI{OVTal JE TV TWANGH Kal n
moav) EMOTPOPH Twv ayaBlv amé Tov TEAGTN pmopei va ekmunGel afidmoTa, dev UTTapxel
ouvexIgopevn avauign g Etaipeiag pe Ta ayaBd Kal 1o Togd Tou £0d8ou umopel va ETTIHETPNOET
afiomota. Av eival TBavo 6T o eKTTTWOoEIG Ba Xopnyn8olv Kal TO TToCS Toug uTTope! va QTTOTIUNOE
agIoMoTa, TOTE Ol EKTITWOEIS AvAYvwPIZovTal wg HEiwon Twy e0oSwy, 6Trwg avayvwpilovial Ta £coda
aTé TIG TTWAROEIS,

H xpovikij amyufy Tn¢ uetaBiBaong Twy KivBOvwY Kal Twv wEAEIDY Slagépel avdhoya pe TOUC
ETTINEPOUG GPOUG TNG TUHWVIAS TrwANong. Ta £00da amd TTapoxr UTINPEECILY avayvwpl{ovial oTnv
Tepiodo otV oTToia TTapéxovral pe Bdon To oTadio oAokAfpwong TG utnpeciac. O1 AN OEIS TS
Eraipeiag ou spepavifovtar oy KatdoTtaon Zuvolikiv Eicodnudtwy TepAapBAvel Kal To 0050 ™G
Eraipeiag amé tov Eidiké ®bépo Karavahwong. ATO Tig HIKTEG TIwANCEIS apaAIpEital T0 avTioToIxo
€000 Tou Eidikol Popou KaravaAwong Tpog Ta TEAwveia (Znueiwon 5).

3.12 KarafoAé¢ pioBuwoewyv

Kard mv évapdn prag oupguviag, n Etaipeia kaBopilel 1o av i TETOIG GUMQUIVIA £ival 1} EUTTEDIEXE!
HioBwon. Kara v évapgn ) kard Ty ¢k véou agloAdynon Tng cuupuviag, n Etalpeia Siakpivet Tic
TANPWLEG KaI TOL AOITTA aVTOAAGYLOTA TTOU QTTQITOUVTOI QTG Tr CUNQLIVIQ, OF eKelva TTou agopoly T
HlcBwon ka1 g exeiva TTou agopoly dAAa oToIXela BACE! Twv OXETIKWY e0AcywY afiiv Toug. Edv n
Eraipela karahriger rwg yia pia xpnupatodotikh picBwaon sival avéQikto va yivel o SIaXWEITNOS Twv
TANPWUWY agIomoTa, TOTE O Ofleg TOU TIEPIOUOIOKOU OTOIXEIOU Kol TNE UTTOXPEWOTNG TTOU
avayvwpiovrar eivan foeg pe Ty eUAoyN agia Tou Trepiouciakol OTORKElOU. ZUVETTIRG, N uTToXpéwon Ba
MEILVETAI PE TIC TTANPWHES Of OTTOIEG Ba yivovTal Kol £va TEKUAPTG XPNUOTOOIKOVOUIKG kboTog Ba
avayvwpioTel ue Baon 1o emTokio davelopol Tng ETaipeiag.

MicBwaoeig Bdoel Twy otroiwy n Eraipeia avaAapBavel ouGIoaTIKG SAOUS TOUC KIvBOvoug kai Ta o@EAN
mg 1BlokTnalag xapaktnpifovial we Xpnuarodomkig WIoBwoelg. MeTd v AapxXIKA avayvapion 1o
MICBWHEVO TTEPIOUCIAKS aToIXElo avayvwpIZeTal we TOgs (00 WE To XAUNAGTEPO, HETAEU TNG eVAOYNG
aglag Tou Kal TG TTapolaag aglag Twy eAAXIoTWY pIoBwPATwWwY. METG Thv apyikr avayvipion, 10
TTEPIOUCIAKO OTOIXEIO AOYIOTIKOTTOIEITQN CUHPWVA HE T AOYIGTIKY TTOAITIKS TTou epappoZeTal yia autd
TO TTEPIOUCIOKG OTOIXEID. Ta EAGXICTO MICSWHATA XpnpaTodoTIKWY HICBWoEwWY Siaxwplfovrar METQEU
XPNHATOOIKOVOUIKWY  OTrOTEAEGUATWY KAl pEfwong TR avrioToixng  umoxpéwons.  To
XpnuaToolkovopiké €§obo karavépetal ge KGBe mepiodo kord Tn Sidpkeia TG pioBwong WaTe va
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AOHNAIKH ZYOONMOIIA A.E.
THMEIGZEIX EMNI TON OIKONOMIKQN KATAZTAZEQN
(Mood oe Eupty, extdg edv avapépeal SlagopeTika)

TTPOKUTITEI Eva OTABEPS ETTITOKIO ETTT TOU UTTOACITTOU TG UTTOXPEWANG XPNHATOSOTIKIS WioBwong. H
Eraipeia 8 ouvaTTTEl GUUBGOEIS XPNHATOTOTIKIIS NioBwang.

Mepioudiakd aToixela TG GAAOUG TUTTOG LICBWOEWY KATATAOTOVTXI OTIS AeToUpYIKEG MIoBWGEIS Kal
bev avayvwpifovial otV KaTGoTaOT XPNUATOOIKOVOuIKrS Béang TG Etaipelag. O kataBoAéc Trou
QQOPOUV OE AEITOUPYIKES MICBWCEIG avayvwpifovTal we Bamdvh oTa amoreAéopaTa Bacel TG AUeonS
MeBSBoU Kard T didpkeia ¢ HioBwong.

3.13 KaBapd XpnHATOOIKOVOUIKA aTTOTEAETHATA

Ta kaBapd XPNHATOOIKOVOUIKG aTToTEAECUATA aTTOTEACUVTAl OTTG TOUG TTIOTWTIKOUS TOKOUS amd
emevOUBEvTa BIaBEoINa KABIG Kal TNOTWTIKEG TUVUAAQYHATIKES SIOPOPES Kal XPNUOTOOIKOVOUIKES
TMOTWOEIG KAl A6 TOUG XPEWOTIKOUG TOKOUG, TO AOITG £§0Ba TPOTE(WV KOl XPEWOTIKEC
ouvaAAQYPaTIKES Biapopes (Znueiwen 12).

O1 5eBouAgupévol TTHIOTWTIKOI KOl XPEWOTIKO! TOKOI KATUXWEGCHVTAI OTNV KATAGTAGN CUVOAIKWV
elcoBnudrwy, 6Tav KaBiotavral dedouAeupévol, Baael Tng HeBGBOU Tou TTpayHaTIKOU £TTIToKIOU.

3.14 ®épog e100dHPATOC

O @opog eicodriuarog XpAoNg aITOTeAEITal aTT6 TOV TPEXOVTA Kal TOV avaBaAAduevo gépo. O gépog
EICODIATOG KATAXWPEITA! TNV KATGOTACT GUVOAIKWV EI00DNUATWY EKTOG OTTS TNV TTEPITIWGT TTOU
agopd KovaUAig, Ta oTroia KaraxwpeolvTal ameubeiag ota Bia kepdAaig, oTéTE KaTaxwpelTal oTa
iSla KepGhaia.

O tpéExwy @dpog e100dANATOS Eival O AVONEVOUEVOS TTANPWTEDS POpoC €T TOu popohoynTéou
EICOBAPATOS XProNS, PACE! TWY BECTTIOUEVIY f} OUTIOTIKG BECTTIOUEVIIY TUVTEAESTOV POPOU KaTd
TNV nuepounvia  avagopds TWY  OIKOVOUIKWY  KOTAGTAOEWV, KaBuw§ Kol OTTOIaBATTOTE
aVaTTPOTapPUOYH OTO GAPo TTANPWTIED TTPENYOUUEVIIY XPROEWY,

O avaBarAopevog @opog TpoBAETTETal ME TN pEBOGO UTTOAOYIGUOU BATE! THS KATAoTAONC OIKOVOHIKNS
BEaNG, UTTOAOYIZONEVOG ETH Twv TTPOCLIPIVIDY SIGQOPLIYV UETAEH TWY AOYICTIKWV TTOTIV TWY OTOIXEIWY
TOU eVEPYNTIKOU Kal TOU TTABNTIKCY YA OKOTTOUG XPHHATOOIKOVOUIKAS avagopas Kal Twv TTOGWY TToU
Xpnoiotrololvral yia okomols goporoyiag. O akoAouBeg Tpoowpivég Siapopés Bev AauBdavovran
UTIOWN: N aPXIKN KATAXWPNCN OTOIXEIWY TOU EvepynTIKOU Kal TTaBnTikod, n omrola dev emnpeddel
oUTe TO AQYIOTIKG 0UTE TO @Qopoloyntéo képdog Kot SIOPOPES OXETITOMEVES HE ETIEVOUTEIS OF
Buyartpikés oty ékTaon Tou autés Sev Ba avagaTpagolv oTo AUECO HEAAOV. To TOGG Tou
avaBalopevou @dpou Tou TTPOBAETETAN BOOIfETAl OTOV OVOUEVOUEVO TP&TTO vhoTroinong f
diakavoviouol Twv ACYIOTIKWY TOCWV TWV OTOIXEIWY EVEPYNTIKOU Kal TradnTmikod, BAoEl Twv
BeoTNopEVWV | OUCIODTIKA BEOTTICUEVWV GUVTEASOTIIV QOPOU KATE TNV NUEPOUNVIa avapopdc Twv
OIKOVOMIKWIV KATAOTAGEWY,

ZUPYNPICUGS TWY AvABaAAOHEVWY POPOAOYIKWV OTTAITACEWY KO UTTOXPEWCEWY ETTITPETETAI, £GV
UTTAPXEl OXETIKG VOMIKO BIKAiWHG CUUYNQIOHOU TPEXOUCWY (QOPOAOYIKWY aTTQITHOEWY KOl
UTTOXPEWOEWY Kal TTOU CUCXETIZOVTAI WE @Opa £100drfUaTog TToU éxel emBAnGel amd myv iBia
Ppopoloyikr apxri aTnv idia popoAoyikfy oviéTnTa 1 OE BIAPOPETIKES POPOAOYIKES OVTETNTEC, O
OTroiEg TTPOKEITAN VA EKKaBapigouy TIG TPEXOUTES POPOAOYIKES UTTOXPEWTEIC Ka QITAITHOEIS TOUG OE
kaBapr Baon, i €Gv QuTég TPAYHATOTTOINBOUY TAUTOXPOVWS,.

Ma tov Tpoadiopiopé Tou @épou sloodripartog Kal Tou avapaAAGuevou @épou n Etaipeia AapBavel
uTéyn TNV eMITTWOT AREBAILY POpPoACYIKWV BECEWY KOl KATG TTO00 cvBEXETal va ogelAovTal
TpooBeTOl PéPOI KAl TTPOCAUEOEIS TTou TTRETTEl va amodobolv. Néeg TTAnpogopleg Trou HTTOpE va
TIpokUWouv, evdEXETal va £XOuv emidpacn oTnv eKTiunen g Etaipsiag via TNV eTApKEId Twv
(POPOAOYIKWY UTTOXPEWCEWY. TUXGV ahAayég OTIG QOPOAOYIKEG UTTOXpEWoElS Ba emBapivouy To
©opo £1003AHATOS TNG XPONG OTNY OTI0IA EYIVE O ETTAVATTROCBIOPICHGE,

H avaBaiAopevn QopoAoyiki amaimon KaTaXwpeiTal Jovo oTny £KTaon oTnv omoia eival Toave 6t
HeAdovTika @opoloynréa képdn Ba umdpfouv £vavil Twv oTCiwV N amaiTien pmopel va
XpnowotronBel. H agia twv avoBoAAOUEVWY QOPOAOYIKWIV OTTAITACEWY EAEYXETA OF KABE
NHEPOUNVIa AVaQOPAS TWY OIKOVOUIKWY KATAOTACEWY KOI JEKDVETAl KATG TNV £KTAOT TTOU Bev eivon
TALOV TIOavVE OTI TO TXETIKO QOPOAOYIKS GQEAOG B UAOTIOINSE.

MpboBeTol PP EICOBAUATOG TTOU QVAKUTITOUV aTTé Th Slavopr HEPICHATWY KATaxwpoUvTal oTov
i3I0 XPOVO HE QUTOV TG UTTOXPEWONG KaTaBoArg Tou OXETIKOU PEPICUATOS,.
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AGHNAIKH ZY®©OIOIIA A.E.
ZHMEIQEEIZ EMI TON OIKONOMIKON KATAZTAZEQN
{Mood ot Eupw, extog edv avapéperar SIaQopenkd)

3.15 Képdn avda peroxi

Ta Bagikd kEPBN/(ENuUIES) avd peToxr umoAoyifovtal pe Sialpean Tou képSougHZnuid) Trou avahoyef
OTOUgG HETOXOUG TG ETaIpeiag e TOV OTABUIKG HECO OPO TWV KOIVIOV HETOXLV KOTA TNV SIGPKEIR TG

Xpfiong.

Ta mpooapuoouiva kEpdn avd PETOXN TPOKUTITOUV oTmé TNV TTPOTAPHOYN Tou OTaduikol péaou
OpPOU TWV UPICTALEVWV KOIVIOV METOXWY Kard Tn didpkeiax g xpriong yia SuvnTikdg skdobeiceg
koIVEG peToxEG. Ta képdn ({nuiEs) avd peToxr] Bev avampocapuédovral (un Tpooappoouéva) 6Tav N
emidpaon Twv SuvNTIKWY TiTAwy eival atgnon (Uelwon) Twy Kepdwv (Znuitv) avd PeToxH.

316 Yiolémon Néwv kam AvaBswpnpévwv Aigdviov  Mpotimwy
Xpnuarooikovolikig Avagopdg (AMNXA)

Néa mpOTUTIA, TPOTTOTTONIOEIC TPOTUTIWY Kal Sieppnveieg: Zuykekpiuéva véa TrpéTuTa,
TPOTIOTOI| eI TIPOTUTTWY Kai Biepunveleg £xouv ekBoBel, Ta oTTola EIVa UTTOXPEWTIKE VIO AGYIOTIKEC
mepI6doug Trou Eekivolv Kard Tn didpkela TG TTapoUcag XpAONG A HETAYEVECTEPA Kl £XOUV
epaployn oty Eraipela. H ektiunon g Etatpelag OXETIKG pe TNV £TTIOpacn amé tnv UIoBETNOT Twy
VEWV TTPOTUTTWY, TPOTTOTTOINCEWY Kal SIEpUNVEDY TTAPATIOETAI TTOPOKATW.

Néa IlpoéTvma, Tpomonoujceic wpotinav ko véeg EAAITXA E£QUPNOCTEES YU ETNGLES
hoywotikéc meprédovg wov Eskvoty petd Tny 1" Ievovapiov 2017

AAII 12 (Tpomonoinen) «Avayvipion avofolldpevody QopoloyIKOV TEPLOVGIEKOY
etotyciav Y axpnoipomointeg Inpiéon

Tporrotroiel 10 AAM 12 ®6poi Elcodfparog woTe va dicukpivioTel 6T ol un TrpayuaToTroinBeioeg
ENMIEG ammd XPrUATOOIKOVOLIKG EpyaAeia Trou utToAoyifovial oy £0Aoyn agia kal oTo KOGTOS yia
(POPOADYIKOUS TKOTTOUG TTPOGAUEAVOUV TIG EKTTECTEES TTPOCWPIVES SIGPOPEC aveddpTnTa aTmd 10 av
0 KATOXOG TOU AVOMEVE! va QvaKTAOE! T AOYIOTIKA aia TOU XpnHATOOIKOVOUIKOU £pyaAtioy péow
TwAnong f Xprfiong autod. H AoyioTikg afia evog Tepioudiakol aToixgiou Bev TEPIOPIZEl TV
EKTipnOn  MOAVWY  UEAAGVTIKGIV  (POPOACYNTEWY KEPSWV KAl Ol EKMUACEIS VIO HEAAOVTIKA
PpopohoynTéa KEPSN Bev TTEPIAAMBAVOUY QOPOAOYIKEG EXTITWOEIS TIOU TTpoEpYovial amé Tnv
avaocTpo@ry  EKTTECTEWV  TpoowpIvioy  diagoplov. Mia  OIKOVOUIKT]  OVTOTNTA  EKTIHGEI I
avaBahdpevn opoAoyikl] amainon ot ouvduaopd e GAAES avaBaAAOpEveES QOPOAOYIKEG
amaitioeg. OTou © QOPOAOYIKGS VOUOG QTTOKAEIEl T Xprion Twy QOpoACYIKWY ZNMIDY, HIa
OIKOVOUIKN ovTOTNTa Bt EKTIPACEN MIa avaBarAdpevn GOPOAOYIKT| aTraitnan oe SUVBUATHG HE GAAEC
avaBaAiopeveg popoloyikég amaitfioelg idlou T0Tou. H Tpomomoinon £xer uloBetnBel amd TNV
Eupwraikr] ‘Evwon 1o NoéuBpio 2017 kai ekmpdral 611 Sev Ba £xel onupavTiKg emidpacn oric
Oikovouikég kataoTdoelg Tng Etalpelag.

AAIL 7 (Tpomonoinon) «llpoéTaey Srapaveriac»

Tpotromolei To AAMN 7 «Kardotaon Taueiokwv Powv» Wote va SIEUKPIVIOTET GTI Ol OIKOVOUIKES
ovTIOTNTEG Ba TTOPEXOUV YVWOTOTTOINOEIG TTOU Ba EMMITRETIOUV OTOUG XPHOTEG TWV OIKOVOMIKUIV
KaraoTdoewy va aglohoyrioouv Tig WETAROAEG OTa OToIXEia TTABNTIKOU TIOU TIROEPXOVTON aTTd
Xpnuarodotikég SpactnpioTnTeg. H TpoTrotroinon £xel uroBetnel amé Tnv Eupwaiky Evwon To
NoéuPpio 2017 ko ekmipdran 611 Sev Ba £xel onUAvVTIKY £Midpaon oTig OIKOVOUIKEG KATAOTATEIS TNG
Etatpeliag.
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AOHNAIKH ZY©OMOIIA A.E.
IHMEIQZEIX ENI TON OIKONOMIKON KATAZTAZEON
{Mooa oe Eupt, exTog £Qv avapépetal BIOpopeTIKE)

Nia mpdrune epappoctéie Yia eTicies hoyioTikéc zepidovg mov Eekivodv petd tnv 1"
lavovapiov 2018

AITXA 15 <Ecodo. and svpfaesig pe mehdtsoy

To AMXA 15 mrapéxel éva eviaio povigAo apxwy Tou BagileTal ot TEVTE BAPATa Kal To otroio Ba
TIPETTEl VO Qapudleral og OAEG TS OUNBACEIG Pe Toug TreAdTeS. Ta TrévTe BrHOTA OTO POVTEAG
£Xouv wg egig: Mpoodiopiate Tn cUPRACN WE TOV TTEAATN, EVTOTIIGTE TIG UTTOXPEWOEIG EKTEAETNS TS
cUpBaong, kaBoplore v TP TG cuvaAAayhg, KATOVEINETE TO Tipnpa ™S ocuvaAAayfic oTa
diapopa oTddia cAokAfpWang Tou guuBolaiou Kai TEAOG avayvwpioTe To égodo drav n ovTéTNTO
IKAVOTIGINCEl TV UTToXpéwan amrodoang. EMMTpoobéTwe Trapéxerar kaBodrynon ot Biuara dTTwe
To Xpovikd onueio oTo omofo karaxwpeital To £0odo, TO AOYIOTIKO XeIpIopS Tou petaBAnTou
TIHAHATOG, TO KOOTOG YIO TNV EKTTAAPWON Kal TNV avainyn cUuBachs kal didgopa guvaer SEuara.
Emriong ercdyovrar véeg yvwaTtotroifcers. To TPOTUTTO £xel UIOBETNBET ammé v Eupiraik Evwon
ko EKTIHATAN OTI BEV Ba £XE1 ONUAVTIKA ETTIBpaoT oTIg OIKOVONIKES KATAGTGOEIS TS ETaipeiac.

AITXA 15 (Tporoneinen) «Ecoda ané copfaserg pe nehdreg

01 Bieukpivioeig Ttl Tou AMNXA 15 TpoTroTololv Tpio GRUEiN KA1 CUYKEKPILEVA agopolV OF aAAayég
Tou Bieukpivifouv Tn Xprion Tou Gpou ‘BIaKpPITG’ oTo TTAQIGIO TOU TIPOGBIOPICHOL TWY UTTOXPEWCEWY
EKTEAEONC Twv oUpBAoewy, ot ahayég Trou Bieukpivi{ouv TN XprAon TS apXris Tou ‘EAéyxou’
k@vavTag TN SIGKPITN KATA TG00 LA OIKOVOIKT OVTOTNTA EVEPYET yia TV iB1a 1} W SiaueGoAaBNTHS
kol og aAAayég Tou guuBdMouv oTo va DIEUKPIVICTEl KaTd TG00 of BpaoTNPIOTNTES MICS
OIKOVOUIKNAG ovTOTNTAG eTTNPEG{OUV CNUavTIKG' TV TTVEUHATIKY IBIOKTNGIG KaTd Thv Trepiodo Trou
EXel MapaxwpnBei oe eAdm. H tporromoinon €xel vioBetnBel amé Tnv Eupwrralky Evwon Tov
Oktwppio 2017 xan Ba ekmipnel amé v ETaipela n emidpacn Tou ev Adyw TporUTou oTIg
Oiovopikeg Karaotdosig Tng ETaipeiac.

AIIXA 9 «Xpnuotoowkovopikd pécarn

To AMXA 9 arroreAef To Tpwro pépog oTo épyo Tou ZAAM (ZupBoUAio AleBviv AoyioTIKUV
Mpordtmwy) yia TNV avtikardoTaan tou AAM 39. To AMXA 9 opigel Ta kpitApIa yia TRV Tagivounon
Kal €MUETPNON TWV  XPNHATOOIKOVOUIKWY TTEPIOUCIOKWV OTOIXEIWY KAl UTTOXPEWOEWY, TNV
QTTOMENWGT TWY XPNUGTOOIKOVORIKWV TIEPICUTIORWY CTOIXEIWY, TNV AOYIGTIKN avTioTaeuions, Tnv
ATOAVAYVWPIGN TWV XPNHOTOOIKOVOUIKWY TIEPIOUCIOKWV GTOIXEIWY KQI UTTOXPEWOEWV KOl TIS
aTapaltnTeg He TO aQvwTEpw yvwoToTroifoelg. To TTpéTuTro £XEl LIoBeTOel amd Ty Eupwraik
‘Evwon kal eknudral 6m Sev Oa €xel onuaviikd emiopaon omig OIKOVOWIKEC KATAOTAOELIS TNg
Eraipefag.

AIIXA 9 «Xprnuatooikovopikd péca: AoyioTIKY aviietddpions kel TpomomoIfoeLs
oto AIIXA 9, AITXA 7 xon AATIL 39»

To ZAAN egédwoe o AMXA 9 AoyioTikfj Aviota8piong, Tnv TpiTn @dan oTo £pyo QvTIKATEOTOONG
Tou AAMT 38, To omoio kaBiepvel pia TPooEyyion TNG AOYIOTIKAG avrioTdduiong Bacildpevn ot
apXEG Kol AVTIMETWITIZEl QOUVETTEIEG KOl adUVAIES OTO UTTGpXoV povTéro Tou AAM 39. H BeoTepn
TpOTroTrOINGN aTaNTel va avayvwpifovial oTa AoITTa ouvolikd eicodfipara ol aAAayég oTnv £UAoyn
agla piag utroxpéweng TNG ovTATNTAS N oTroia o@eiAeTal ot AAAAYES TOU TIIOTWTIKOU KivBUvou ™mg
idlag Tng ovTéTNTAG KAl N TPITN TPOTIOTTOINGN AQaIPE! THY UTTOXPEWTIKA NUEPOMNVIa spapuoyfs Tou
ANXA 8. O TpotroTroNoeig Tou TROTUTIOU £X0UV UIOBETBET ammd Ty Eupwraikl ‘Evon Kal KaTtd
TI ekmipfoelg TG ETaipelag n emidpact Toug aTig OIKovopIKES KATaoTaoEeS The Etaipeioc 8a ivar
OTTWG TTPoAvaPEPONKE W¢ Gvw yia To AMXA 9 «XpnuUaTOOIKOVOUIKG PECT».
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AOHNAIKH ZYOOMNOIIA A.E.
ZHMEIQZEIZ ENI TON OIKONOMIKON KATAZTAZEQN
(Mood ot Eupw, extog eav avapépetal SIapopeTikd)

AITXA 4 (Tpomomoinon) «Egopuoyi tov AIIXA 9 'Xpnypatooikovepuké péca’ oto
AIIXA 4 'Aceairctipra copfoloia’ »

Tporromroiel 10 IFRS 4 ‘AcpahioTfipia ZupBohala’ WoTe va Tapéxel SUo TTPOOEYYIoEIS yia TIC
ETTIXEIPNMATIKEG oVTOTNTEG TToU £kBIBouv acPaMioTrhipia ouuBdiaia oTa TTAaioia Tou IFRS 4: a)
TTOPEXEI TNV ETNIACYT O GALG TIG OvToTNTEG TTOU £K3IG0oUV ao@aMoTipia cupBoAdIa va avaywwpiouy
OTA AOITG GUVOAIKG E100BAUATA KAl O)) OTNV KATAOTAON OTTOTEAECUGTWY Ta TuXOv é00da 1 ££0da
TPOEPXOHEVA OTTO  CUYKEKpPIUEVA OToIXeia evepynmkoU, ko ) TIGpEXel OTIC OVTOTNTES, Ol
BpacTNPIOTATEG TWY OTToIWY apopolv Kupiwg TNV £kdoan aopaAiaTpiwy cupBoAaiwy oTa TTAdigia
Tou IFRS 4, v emAoyr} yia Tpocwpivl atTaAAayr amd Tnv epapdoyr Tou AMXA 9 ue spapuoyl
amé 1 lavouapiou 2018 ka Suvaromra emékracng €wg 3 xpévia. H epappoys; Toug elval
TIPOCIPETIKS] Ko £wg TV £kBoon Tou vEou TTPoOTUTIOU YIG TO QOQAAICTApIa cupBdAaic. H
Tpotrotroingn £xer vioBeTnBel améd Tnv Eupwrraikr ‘Evwon Tov NoéuBpio 2017 Ko ekTipdran 611 Sev
Oa £xel emidpaon oTig OkovouikEg KATAoTAoEIS TS ETaipeiag.

AIIXA 2 (Tpomomoinen) «Tufvéunon ko emPETPIG] SUVEAAGYAV ROV UQOPOvV
napoyés mov eEaprdvrar omd v afic TV HETOXOVY

TpotroToiei To AMXA 2 WaoTe va amooagnvifel TNV TagIVOUNoN ka1 TNV EMPETPNOT TWY CUVAAAGYLIV
TIOU agopolV TIapOoXES TToU EEXPTWVTAI aTTd TV a§ia Twv LETOXWY Ot OXETN a) HE T AOYIOTIKY
QUTIMETWTTION  Twv  TrapoXwv Bdoer afiog petoxwv Tou dlakavovi{ovial ot WETpNTG  Kal
mepidapBdvouy  dpoug extéAeong, B) Tnv Ta§ivéunon wapoxwv PBdosl afiog pETOXWV TTOU
TAKTOTTOIOUVTAI HE CUHYN@IOHE, Kal Y) TNV AOYIGTIKN QVTIMETWITION) Tapoxwy BAcel agiag petoxwv
Og OXEON ME TIG WETATPOTIEG TIAPOXWY ToU diakavovifovial e WETPNTE OF TIAPOXES TToU
Slakavovifovtal Pe CUMMETOXIKOUS TiTAoug. H tpotrotroinon dev €xel uioBetnBel akdua amd v
Evpwraixr) ‘Evwon kai exmipdrar on dev 8a £xel emidpaon omg OIKOVOUIKEG KATAOTAOES TG
Eraipelag.

EAAIIXII 22 «Xvveddayig o EEvo vopiopa Koy npokatafolion

H epunveia apopd guvahiayég o §Evo vopioua fi pépn cuvaAAaywy OTTou a) uTrdpxel Tunpa Trou
kaBoplZetal oe §évo vouIoHa B) N oikovopIkr ovTeTnTa avayvwpiZe pia TpomAnpweeioa amalton 1
Hia uTToXpéwaT aTmo avaBaiopeva £00da Ot axEon HE QUTAV TNV SuvaAAayr, TTPIV avayvwploer Tn
OXETIKA amaitnan, £§odo fi £coBo, ki y) n TpoTAnpweeioa amaitnon iy 1o avaBaAASpEvO 0080
givan pn xpnuarka. H EmTpotrd Alepunveiiv karéAnge 6T n nuepopnvia TG ouvaAAQYRS HE OKOTTO
TOV KaBopIop6 TN GUVAAAAYMaTIKAG I00TIHIaG Eival N nuepopnvia TRS ApXIKIG avayvwpions TS un
voplopankig TpomAnpwieioag amaitong r Tou avaBalidpevou eo65ou. Ze TEPATTWON TToU
UTTAPXOUV TTIOAAGTTALG TTANPWREG 1 EIOTTPGEEIS TTpOKaTABOAIKG, 1 NUEPOMNVIG OUVOAAGYTC
kaBopileTal yia ¢kaoTn TTANPwHN 1 gioTpagn. H epunveia Sev éxer uIOBETNBET amd TNV Eupwdik
‘Evwon kai ekmipdral 611 Sev Ba éxel onpavtik emidpacn omig OIKOVOMIKEG KATGOTACEIS THC
Eronpeiag.

AAIL 40 (Tpomomoinon) «Enevdioeis oe axivite» - Merapopss Encvévocow o
Axivpra

Tpotrotrolel To AAIN 40 «Emevdioeig oe aklvnta» woTe va Tpoodlopiletal oTnv TTapdypago 57 am
MIO OIKOVOUIK} ovTaTNTa B0 XapakTnpicel fj amoxapakTnpiosl éva okivTo wg TEVBUTIKG aKiviTo
TOTE Kol POV Otav uTTapxe! EvBeign alhayrig otn xprion Tou. AMayR oTn Xprion ugicTaral £&v To
akfvnro wAnpol fj Tader va TAnpol Tov 0pIopG Tou £TEVBUTIKOU CKIVIjTOU. AAAGYT OTNV TTRGBECN TS
diolknong kai povo yia T Xprion evog axiviTou Sev armoteAsi ammd povn Tng VBEIEN aAAayric oTh
xprion. H AioTa Trapadelypdrwv evleifewv otnv mapaypago 57 (a) — (d) Tapoucidletal TWEO
Xwplg va e€avTAel dAa Ta Trapadelypara. H Tpotoroinan Sev éxer vioBetBel amd v Eupwtrdiki
Evwon kai ekmipdral 6n dev Ba £xel onuavtik emidpaocn ong OIKOVOUIKEG KATAGTAOES TG
Eraipeiag.
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AOHNAIKH ZYOONOIiA A.E.
ZHMEIQZEIZ EMI TON QIKONOMIKON KATAZTAZEON
(Moot o€ Eupta, extog £dv avapépetal SIapopeTika)

Nia TpoTLTA EQEPUOTTEN

Javovepiov 2019
AITXA 16 «Mic0dhoec»

To AMXA 16 kaBopile!l TIS apxEG yia TNV avayvipion, ETTIHETENOT, TTapOUTiaaT Kol SNHOCIEUGT Twy
MICBWTEWY YE OKOTTO TNV SIACQAAION 6T HICOWTES KAl EKUICOWTES TTAPEXOUV TTANPOPAPNCH TTOU
QaTTEIKOVIZEl 0pBA TIG OXETIKEG OUVaAAayEG. To TpoTuTIo TTpoodiopidel Hia AoyioTIK uEBoBo yia TouS
MICBWTEG, TTOU QTTOITET Vo avayvwpifouv oToIXEia EVERYNTIKOU Kol TTaBNTIKOU yia OALS TIS HICBWGEIS,
EKTOG av auTeg Exouv 12unvn A PIKpGTEpn Bidpkeia fj To avTikeievo PioBwang eivar xapnAks agia.
Or exuioBwEg Ba ouvexifouv va BIOKpIVOUV TIG ASITOUPYIKEG QTG TIG XPNUATOBOTIKEG MITOWOEIC,
Bdaoel avrioToixng Tpoctyyiong Tou AMNXA 16 pe auth Tou TpoyeviécTepou AAM 17. To mpdruto
EXEl UI0BeTNBEl a6 THv Eupwaikr| ‘Evwen rov OktwBpio 2017 kai 8a ekmiundei amé mv Etaipeia n
emiSpacn Tou ev Adyw TpotiTrou aTig OIKovopIkES KaTaoTdoelg ¢ Etaipeiag.

EAAIIXII 23 «Acagi)g petayeipion Tov ®épov Ewsodijparoor

H eppnvela mportiBeral va Tpoodlopicel 10 gopoloynTéo KEpBog (popoloynTéa Inuid), TS
PpopoAoyIkéS BATEIS, TG aXPNTIMOTIOINTES QOPOACYIKES CNUIEG, TOUS AXPNCIHOTTIOINTOUS TIGTWTIKOUS
POpOUS Kal POPOACYIKOUS TUVTEAETTEG, 6TaV UTTAPXE! aBeBaidTnTa yia TNV AoyIoTIKA HETOYKEIpION TOU
@bpou eicoduaTog Baocer Tou AAMN 12 (dopog Eicodhpotog). H Epunveia mpoBAémer pia
OIKOVOIK} ovTéTnTa o) va kaBopifel edv ol omoiol aBéBaiol XEIPIGHOl POPOAOYIXWV BEudTwy
agioAoyouvTal GUAAOYIKG 1f pepovwiéva kai B) va agloAoyel edv eivan mBavéd n apuédia popoAoyikh
opx’t va amodexBel TNV UIOBETNUEVN 1 TTPOTEIVOUEVN QTG TNV OVIGTNTA ACYIGTIKA WETAXEIpION TOU
PpopoloyikoU Béparog oTn SriAwan Pdpou EI00BIHATOG: EAV VI, 1) OVTOTNTA TEETTEI va TTpoodioploEl
T QOPOAOYIKA TG BE0N Ot OUVAPTNON HE TOV Ev AGYw AOYIGTIKG XEIPIONS — £Gv 6)I, N ovTOTNTA
TIPETTEl VO TTAPOUTIACEI TO QVTIKTUTIO ToU aBERaIou AoYIGTIKOU XEIPICHOU GTNV (OpOAOYIKY Tng Béam.
H Siepunveia Sev éxer vioBetnBei akdun omd v Euvpwraik ‘Evwon kal Ba ekmiunési amd my
Etaipeia n tuxév emidpaon tng oTig Okovouikég KaraoTdoelg TG Etalpeiac,

AAII 28 (Tpomomoineny) «Makpoypovieg Ensvddoeis oe Zovdedepéves ko
Kowonpatiso»

H tpotromrolnon Sieukpivigel 6T Wia olkovouIkr ovTéTnTa eappoder To AMXA 9 «XpnuUaTooiKovopIikd
HEoa» yia PAKPOXPOVIES eTTEVOUCEIG O cuvDEDEUEveS iy KoIVOTTpagiEs, Trou arToTeAoly HEPOS TNG
kaBapfig eTevduong ot ouvdedepévn i KovotTpagia, aAAd oTig oTToleg Bev EPapuGZeTal n HEBoBoC
m¢ kaBapng Biong. Mepiypd@ovral AETITOMEPIS of aMayég OTo Keipevo tou Mpotomou. H
TpoTromoinan Bev éxel V0BeTNOei akoun améd v Eupwraikh ‘Evwon kal 8a ekTiundei amd v
Eraipeia n Tuxév emidpacn g oTig QIKOVOpRIKEG KATAGTAOEIS TG ETaipeiag.

AITXA 9 (Tpomomoinomn) «Ilporinpopic pe apvnriki exolnpioon»

H Ttpomomoinon oOTOXelel va QTILETWTIOEI QvNGUXiEG OXETIKA pe TO Twg 10 AMNXA 9
«XpnUATOOIKOVOUIKA LECO» KATNYOPIOTTOIEI CUYKEXPIUEVG TTPOTTANPWOEVTA OTOIXEIR EVEPYNTIKOU.
Tpotromolel Ta £wg Twpa TPORAETTOUEVA KaTd To AMNXA 8 oxenkd We Ta Sikaibpata ARENG, £Tan
WOTE va ETNTPEYEI TNV TTPOCUETPNON OTO avaTréoBeoTo KGOTOG (If QVAAOYA WE TO ETTIXEIPNMATIKG
MOVTEAO, OTnv £UAoyn afia péow Twv AORTGLV CUVONKWY £GGBWV) OKOUA Kal OTNV TIEPITITWON
apvnmikfg amofnpiweong. Emmpécdeta 7o ZupBolhio AigBviov AoyioTikievy Mpotimrwy (ZAAMM)
amocagnvigel T AoYIGTIKY SIaXEIPIoN TWV XPNHATOOIKOVOUIKWV CTOIXEIWY TTaBNTIKOU HETG aTTd Mg
HETATPOTTT|. AIEUKPIVIGE! OTI LI OIKOVOMIKF OVTOTNTA avayvwpilel oToIEodATIOTE TTRPOCAPHOYES OTO
avatTéoBECTO KOOTOG TG OIKOVOIKAG UTTOXPEWSNG, TTOU TTROKUTTTEI aTTd T MeTaBOAR | aviaAAayr
OTOIXEiWV TraBnTikoU OTO aTWOTEAEOWQ, OTNV nuepopnvia TG MeTaBoARS R aviaAiayric. H
Tpotrotroinen Tou MpotUTrou Ba epapuocTel avadpopikd yia eTACIEG AOYIOTIKES TTEPIGDOUC TToU
Eekivoly et Tnv 1n lavouaplou 2019 kai Ba ekmiunBei amd My Etaipeia n Tuxdv emmidpacn T oTic
OikovolIKEG KaTaaTaoels Tng Etaipeiag
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L4

AAIT 19 (Tpomomoinon) «Metafodsi, wspikomi 1 Swkavovicpds wpoypappatog
kofemopivoy nopoydvy

O1 aMayég Tou AAI 19 ammooaenvifouv 6 ot TepPITTTWON UeTGROANG, TTEPIKOTTS f SlakavoviouoU
TOU TTPOYPAMUOTOC KABUPICUEVWY TIAPOXWY EiVaE TTALOV UTTOXPEWTIKG TO KOGTOG TPEXOUCHS
aIaoX6ANCNg Kal 0 KaBapdg TOKoG yia TO UTTOAOITTO Tng Trepiddou avagpopds va poadlopilovial
Bdoer emkaipoTroINuévwy  avaloyioTikiv - TTapadoxuwv. EmmAfov  £xouv  CUMTIEPIANGBED
TPOCTPUOYEG OTO TPATUTTO TTOU VA ATTooagnvifouv 1o avTKTUTTO TUXGV YETaBOAMS, TTEPIKOTIAC A
dlakavovigpoy Tou TTPOYPGUHATOS OTA TFPOATTAITOUMEVO VIO TO OVTATO OpIG TOU TTEPICUCIAKOU
OTOIXElOU.

H tpotToTToinon Sev £xel uI0BeTnBEel akOUn amd Tnv Eupwrraikh Evwan.

Tpomorowiceic o mPoéTVME MOV AnmOTELODY éva Tufjuc Tov TPOYPERRATOS ETTCLAOY
Belrubosov yia 1o 2017 Tov TAAIL (Fvpflotiwo Awbvéov Aenietikév Ilpotimav)

Koxiog 2015-2017.

O! TPOTTOTTOIRGEIS TTOU TTOPATIBEVTAI TTAPAKATW TTEPIYPAPOUY TIS BAaIkEG aAAayES Ot Tpia TPGTUTIA.
O1 TpoTroToifoeig dev Exouv UIoBETNBE! akdpa atrd Thv Eupwraiks Evwen,

AITXA 3 «Zvveviroeis emyeipiosovr kol AITXA 11 «Zyfpata vwé kowd sheyyon

Or rporrotroioelg oto AMXA 3 ammooagnvifouv 611 6Tav HIO OIKOVOUIKI| OVIOTRTA QTTOKTGEI 4 ¥AT()
EMIXelpnoNG TroU omoTeAsl Kov emixeipnon, TpoRaivel O emavekTiunon Tng TponyoUUEvng
OUHMETOXNG T otnv emixeipnon auti. O1 Tpotrotronioeis ato AMXA 11 amocagnvilouv 6T 6tav
HIO OIKOVOMIKN] OVTOTATA OTMOKTdel ammd KovoU £AcyXo MIag EWIXEIpNONG Trou amoTeAel KoIvA
emyxeipnon, dev TpoPaivel O £K VEOU EKTILNON TUUHETOXAS TTOU EiXE GTNV ETTIXEIPNON auTHh.

AAIT 12 «@opor Eveodfjpatoc»

Or 1poTroTroIoeIg aToca@nvifouv 6Tl GAEG O POPOAOYIKES ETTITITWOEIS TWY HEPITUATWY Ba TTpéTel
va avayvwpifovial oTa amoTeAéoparta aveEdpTnta armd Tov TPGTI0 TTou TTPOKUTITE! 0 POPOC.

AAII 23 «Kdotn Aaveiopot»

O1 TpotrotroIfocis amocagnvifouv 6T €dv PEpog Baveiou TApAuEVE O EKKPENOTNTO apol TO
OUVOPTWWEVO UE QuTG OToIXelo evepynTikoU elval £ToIHo TFPOG TN Xprion A TWANCN yia Thv oTroid
TpoopileTal, To TOod Tou Baveiou autol CUUTTEPIAGUBGVETI OTO KEQGAGIO TOU GCUVOAIKGU
Oaveiouol TG ovraTnTag OTOV UTTOAOYITRS Tou BeikTh daveiopoy.

Néa npéTvna cooppuosTéa Yio sTRGLES AOYIGTIKES TEPLHSOVE OV Eekivovy petd v 10

Ievovepiov 2021
AIIXA 17 «AcgoieTiipia Zopfoiormy

To AMXA 17 TpoRAETTEl O GOQAMCTIKEG UTIOXPEWOCEIG VO ETIHETPWVTAI OTNV TPEXOUCH agia
EKTEAEONS Tou aoQaNOTHpIov cupBoAdiou Kai Trapéxel MIa TTIO OUOIGHOPQN TROTEYYION YIa TV
EMMETPNON KOt TTapoudiaon GAwv Twv aogalioThpiwv culBoAaiwy. O TpoPAfysic autéc eival
OXeBIGOPEVES WOTE v EMTUYXAvETal pia aflOmIoTn, Bdosl opXwy, AOYIOTIKA LETAXeipIon Twv
agpaMioTnpiwv cupBohaiwy. To AMXA 17 avnikaBioTd To AMXA 4 amé Tov lavoudpio Tou 2021, To
mpdTuTIo BEv £Xel vioBeTnBel akdun amd v Eupwraik ‘Eviwon kar ekmipdtal 6m Sev Ba €xel
emidpaon oTig Okovopikég katacTdoels g ETaipeiag.

H Awoiknon tng Eraipelag dev avapével 6T n e@apuoyr Twy v AGyw TPOTTOTOIfOEWY Ba Exel
ONMUAVTIKN ETTIBPACT CTIG OIKOVOHIKEG KOTATTATEIG TNS ETaipeiag.
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4. Alayeipion XpnUATOOIKOVOUIKOU KIVEUvou

4.1.1 l'evikat

H Etaipeia extiBeral gtoug Trapakdtw KivBUvoug amd T Xpfon Twv XPNHATOOIKOVOUIKGY TNG
HECWV:

MoTwTnikég Kiviuvog

Kivduvog peuaTdtnrag

KivBuvog ouvBnkwv ayopdc

Agiroupyikég kivduvog

KivBuvog JaKkpooIKovopikol Kal ETIXEIPNTIOKOU TEpIRGAAOVTOC oty EAAGDQ

" ® & ® 8

H onueiwon aut Trapouciddel Anpogopies yia Ty ékBecn tTng ETaiptiog oe kdBe évav amo TOUG
avwrEpw KIvBUVoUg, yia Toug 6ToXoug TG ETaipelag, Tig TTOAITIKES Kai TIS Biadikaoieg TTou s@apudlel
yia TV €mpETPNON Kal Tn diaxeipion Tou kivdovou, kabug Kal Tn Slaxeipion KegaAaiou Th
Eraipelag. TepioodTepa TOOOTIKG OTOIXEI VIO QUTEC TIG YVWOTOTTIOINCEIS TrepAaBAVOVTal GE GAO
T0 E0POG TWY CIKOVOUIKIIY KATATTACEWY.

H Aioiknon tng Erarpeiag ¢@épel Tn ouvoMkh suBlvn via Tn Snpioupyia kal Tnv £TOTITEIR Tou
TAaiciou Biaxeipiong Kivdovou Tng Etaipeiag. O moAmkég Siaxeipiong kivBivou tng Etaipeiog
EQOpUSIovVTaN TTPOKEIPEVOU va avayvwpifovTal Kal va avoAJovTal ol KivBuvo Trou QVTIMETWTTIZEI N
Eraupeia, va TiBevian dpia avaAnyng kivbUvou Kai va @apuodovial EAEYXOl we TTPog autd. Ol
ToAITIKEG Blaxelpiong kivblvou egetalovral TePIODIKG WOTE va EVOWHATWVOUV TIS GAAQYEC TTOU
TraparnpouvTal gTig CUVBIKES TNg ayopds kal oTig SpactnpioTnTeg Thg ETaipeiag.

4.1.2 MoTwTIKOG Kivduvog

MoTwrikég KivBuvog eivar o kivBuvog {nulag Tng Etaipeiag oe mepimton mou évag TEAATNC R
TPiTog o€ GUVaAAQYI| XPNHATOOIKOVOMIKOU HECOU BEV EKTTANPWOEI TIS CUMBATIKES TOU UTTOXPEWOEIS
Kal oxeTieTal kAT KUpIo AGyo WE TI amalTioelg amd TreAdTeg. Kavévag meAdrng dev Eemepvd To
10% Twv TTWARCEWY Kal ETTOMEVWG O THOTWTIKOS KIVOUVOS Eival KATAVEUNUEVOS OF MEYGAD apifpd
TTEAQTUNV.

H Alofknon e@Qapuolel GUYKEKPIPEVN TTIOTWTIKA TTOAIMIK Ko  £KBECT OF TTICTWTIKOUC KIvBUvoug
TrapakohouBeital cuoTnuanikd. MoToAnTITIKEG agloloyrioeig SIEvEPYOUVTal yIa GAOUG TOUC TTEAQTES
Kal EPTTPAYHATES £YYUNOEIG AQuBAvVOVTaI OE TTEPITITWCEIS TrOU QuTé KPIBEl atrapaitnTo.

H Eraipela karaywpsi mpéBAeyn armoueiwaeng mou aviimpoowredel v eKTiunen Tng yia Znuieg ot
OXEOT) HE TOUG TIEAGTES Kal TIS AoITTEG aTranTACEIG. H 1TpoBAeyn auTh amoTeAeital Kupiwg ard gnuieg
QITOHEIWOTG CUYKEKPIUEVWY QTTITAOEWY ONEAvVTIKOU PIOKOU TToU EKTINWVTAl BAocel Twy Bedopévy
ouvBnkwv 6Tl 8a TTpayuartoTromnBotv aAAd Bev £XOUV OKOUA OPICTIKOTTOINSEL.

4.1.3 Kivduvog peuoToTnTag

O kivduvog peuotétnTag cuvigtatar otov kivbuvo n Etaipeia va pn S0varal va ekrAnpuoel Tig
XPNUATOOIKOVOUIKEG TG UTTOXPEWOEIS dTav autég Afyouv. H mrpoctyyion rou uioBetsi n Etaipeia
yia ™ Siaxelpion Tng peuaToTnTag ival va Blacpahifel, 600 ylveral TepIoooTepo, 611 TTavTa Ba Exel
APKETA PEUCTOTNTA YIO VO EKTTANPUIVE! TIG UTTOXPEWCEIS TNG &Tav auTég Afjyouy, K&Tw amd ouvnBeIg
aAAd kal S0oKoAeg CUVBIKES, XwpiG va ugicTaTal un amodekTég Cnuieg 1 va BlakivauveGeTal i QAKN
Tn¢ Eraipeiag.

lMa v amopuyr Twy KIvB0vwy peuatémTag n Etaipeia Sievepyei TPOBAEYn TAMEIOKWY potv yia
Trepiodo evog £Toug katd TN oUvVTagn Tou eTHGIOU TTPOUTTOAOYITHOU KAl nvidia KuNIGHEVT TTPGBAEYN
EVOG pnva £T01 WOTE va eSQoPaAIZEl 6T1 DIOBETEI OPKETG TapEIaKd BiaBéaipa, yia va KaADYE Tig
AEITOUPYIKEG  TNG QVAYKEG, OCUNTEPIAGMBOVOUEVNG TNG KIAUWNG TWV  XPMUOTOOIKOVOUIKWV
UTToXpeWwoEWY TG H TOAmKA autr B AauBdvel urdywn Thg TN OXETIKA £mMidpaocn amd oKpdice
ouvBnKeg TTou Sev LTTOPOUY va TTPOBAEpBOUV.,
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4.1.4 Kivduvoc cuvBnkwv ayopdg

O kivduvog cuvBnKkwy ayopdg ouvioTaral oTov KivBuvo cAAGYWV TIHGV, 6TTWG O CUVOAAQYLQATIKES
ICOTIPIEG KOl TG ETTOKIA, TTOU ETNPEAgouv Ta arroteAéouata Tng Etaipeiag 4 v afia twv
XPNUATOOIKOVOUIKWY TG pEcwy, O okotrog Tng Sraxeipiong KIvBUVOU ammod TG CUVBKEG TNE ayopac
Eivar va eAEyxXel TV €kBeon Tng Etaipeiag oToug kivBUvoug autolg oto TAGIoIo amodekriv
TTAPQUETPWY, HE TFAPAAANAN BeATIOTOTIOINON TWY OTOSGOEWY.

H Eraipeia e Xpnoiuotoiei Tapdywya XpnUGTOOIKOVOHIKA TTPOiGVTa Kal uEca avTIoTABUIGNC
KIVOUVOU (DOTE va BIaxeIpioTel Tov kivOuvo aTmrod TIS CUVORKES THG ayopdc.

4.1.4.1 ZuvaAAaypankog Kiviuvog

H Eraipeia dpaotnpiotroieital kupiwg otnv EAAMGSa kai DeuTepeudvIwG OF AOITEG XWPES TNG
Eupwralkrig ‘Eviuong Kar GUVETTWG TO JEYIOTO HEPOS TWv GUVAAAQYWY TG yiveral os Eup.

4.1.4.2 KivBuvog eTTITOKiWV

Ta £vioka XpnUOTOOIKOVOUIKA péca Tng Etaipeiag ouvBéovTal pE KUMGIVOUEVA £TITEKIO TO OTroia
TpocapuoovTal avaAoyd Je Thy Slakpovan Tou emmitokiou Euribor.

4.1.5 Aeitoupyikég Kiviuvog

AciToupyIkég Kivduvog eivar o kivduveg Tng dueong fi épupeang nplag Tou TPOKUTITEL aTTé QITiEC TToU
oxeridovral pe Tig Sladikacieg, 1o TRoCWTTIKG NG Etaipeiag, Tnv TeXvoroyia kai Tig uToSopéS, KB
kar amé e§wrepikols TTapdyovieg (mAnv Tou moTwiiKoU KIvBUVOU, Tou KIvBOvou ayopdc Kal
PEUCTOTNTOC) OTTWG QUTEG TTPOKUTITOUV OTG VOMIKEG KAl KOVOVIOTIKES OTTCAITHOEIG KOl TG YEVIKWC
aTroBEKTA TTPSTUTTA ETAIPIKIG CUNTTEPIPOPGS. Acmoupyikol KivBuvol TTpoKUTITOUY ammd TO OUVOAD TwV
epyaotv g Eraipeiag. Zréxog tng ETaupeiag sivar n diaxelpion Tou Asitoupyikol kivB0vou, €101 WOTE
va arropeuxBel 0 KivBUVog OIKOVOIKWY NIV kal TTpoaBoAfig TG eriung Tng ETalpeiag,

Ma T Biaxeipion Tou Acitoupyikod kivBivou £Xouv BeOTTIOTEl YEVIKG TTPOTUTTG OTTWE  KOTGAARAOG
BIaXWPITHOS Twv  KABNKOVTWY, CUpQuvia kai TTapakoAoUdnon OuvaMAaywy, CUMHOPQON E
PUBHIOTIKES KOl GAMES VOHIKES OITOITIOEIS KATT.

4.1.6 Kivduvog pakpooIKovopIko? Kai emTIXelpnolakol repIBaAAovToc oty
EAAGSa

O e€eAigeis kard T didpkeia Tou 2017 Kar ol oudnTroEIG OF EBVIKG Kat BIEBVES ETTITEDO OXETIKG LE TrYV
emavediTacn Twv Opwv Tou Tpoypdupatog xpnuotoddmong g EAGSag, Siatnpouv  To
HOKPOOIKOVOHIKS Kl XPRHATOOIKOVOUIKG TTEpIBAAoOv oTn xwpa eupeTdBAnTo. H emiotpoefy oTnv
oIkovopIkn oTafepbTnTa e§apTaTal OE PEYAGAO BaBud onmd TIG eVEPYEIES KOl TIC ATTOQPAOEIC BECUIKIV
opydavwyv oTr xWwpa Kal oo e§wTepiké. H ETaipeia, eknpd SIOpKWG TNV KATAOTAON Kol T TIBavES
EMTITWOEIS TNG, TTPOKEIMEVOY va diagpaiioer 611 AapBdvovtal éykaipa 6Aa Ta avaykala ko Suvard
HETPQ KON EVEPYEIEG VIO TNV EADXIOTOTTOINCN TUXOV ETTITITWICEWY OTIG 3PACTNPISTATES TNE.

4.1.7 Mayeipion KepaAaiou

H oAk} Tng Aloiknong Tng ETtaipeiag, cuviotatal otn SiaTtpnon og HOKPOTTPOBEoUO opilovia Hiag
IoXupiS BAong Kepahaiou, WOTE va e§aoPaAIfETal N ENMOTOTUVN TWY UETOXWY, TIOTWTWY Kal TS
ayopds oTnv Etaipela kal va emTpéTel T HeAAOVTIKA avamTugn Twv SpaoTnpiotTwy g Etaipeiag.

H Atoiknon g Etaipetag mapakoAouBel Tnv améboan Tou CuvOAOU TWY ETIEVBUMEVLIV KEQAATIWY,
oToxelovrag oTn BeAmoTomoingn Toug, WwoTe va efacpaiileral n duvatdmra dIavouRg WEpIoNaTOS
OTOUG WETGXOUS Tng ETaipeiag oupgpwva pe v 1oxdouca vopoBeola, kaBuwg kal n Suvarétnia
EGUTNPETNONG Twv utroXpehoswy ™.  Emiong, n eAAnvikn eTaipikf vopoBeoia poBAémel Thv
UTTOXPEWTIKN KpdTnon TakTikoU ammofeparikoU eTnolwg, Thv Blavopr pepiopoTos, kaBws Kal T
diarfipnan Tou Uyoug g kaBapng Béong TNG ato 50% TOUAAXIOTOV Tou KOTGBANUEVOU WETOXIKOU
Kepaiaiou.

Aev urmipgav alayég otnv TTpootyyion Trou utoBeTel n Etaipeia oxenkd e T Siaysipion kegaAaiou
Kard n SIGPKEIA NS XpAong.

24



AOHNAIKH ZYOOMNOIIA A.E.
THMEIQZEIZ ENI TON CIKONOMIKON KATAZTAZEQN
(Moot ot Eupt, ExTog £av avapépeTar SIaQopeTIKa)

5. NwAnosic

MwAnRcelg
Eibixég pdpog katavaiwaong {uGou

6. Aonra AsiToupyika éocoda

EmaoTpogh katapfAneévioc $MA wponyoUuevwy TV
‘Ecoba amd peiwon TpooTipou EmMTpoTTig Aviaywvioou

{onueiwan 11)

‘Ecoda amd ouyyevelg eTaipeieg

‘Ecoda atd Siaypagr] eyyURCEWY EI5UV
ouoKeuaclag

‘Ecoda amd avriAoyioud TpoRAEYNS ETIGQOADY
Képdn améd minon Tayiwy TTERIOUCIAKWY OTOIXEIWY

IBioTapaywyn Tayiwy
Acird Aciroupyikd é0oda

7. Kivhon amo@sudarwyv
AvoAwBEVTA EPTTOPEUUATT

Kivnor mpoidvrwy
Kivnon Tapaywyng oe EEMEN

AvaiwBeioeg A & B UAgg — UAIKG cuokeuaaiag

AvaAwOévra Aorrd ammoBéuara
AVOAWOEVTA aVTOAATKTIKG

8. E¢oda mpoowmikou

MicBoi kal nuepopictia
EpyoloTIkES eto@opég

Napox£s ot epyalduevoug Adyw ££6dou amo

TV uTTnpecia (gnueiwan 26)
AoITTéG TTapOXEG OTOUG £PYAIOMEVOUC

9. Arroopéoeic

MNayia eplovolaka otoixela (onueiwon 14)
Auha Treprouciakd otoixeia (onpeiwon 15)

2017 2016
341242032  321.628.672
(116.550.268) _ (91.253.224)

224.691.764  230.375.448
2017 2016
662.993
4.717.681 -
503.406 1.552.099
1.674.137 2.222 545
5.000.00
110.818 1.410.064
1.809.160 2.200.239
752.161 346.270
15.230.356 7.731.216
2017 2016
3.958960  3.641.629
3.385.753  (1.359.121)
(354.880) (633.022)
41365470  44.649.851
8.340.773  8.256.817
3.118.049  3.676.266
59.814.125  56.232.420
2017 2016
30.519.765  31.652.447

7.261.168 7.330.040

5.454.091 3.230.105

5683.720  4.381.373

48.958.744  46.593.965
2017 2016
17.230.811  17.864.501
259,676 345.662
17.490.487  18.210.163
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10. Aonrd Aciroupyika £§oda

2017 2016
‘E¢oda mpofoirig kal Biaenuiong 45.532.941 41.123.308
‘Efoda peTagpopwv 11.446.396 12.033.068
ANOIBES XpAang SIKaIWHATWY Kal uTTooTrpiEng 11.545.791 13.052.730
‘Egoda emetepyaoiag kai amToOfKEUONG 6.674.644 6.808.744
AoTtraveg evépyeiag 4.086.309 4.812.985
Napoy£g Tpitwy (evoikio, agedMIgTpa, ouvTrhpnon) 9.417.802 9.839.566
ApoIBég Tpitwy 2.225.544 1.694.225
‘E€oda tagidiiv 1.423.185 1.285.040
MpdBAeyn amoueiwong araimioewy (onpeiwon 33.2) 1.800.000 8.600.000
Aidpopa £E0da 3.752.674 3.557.961

97.905.286  102.807.627

21 apOIBEG Tpitwy TrEpIAapBavovTal apOIBES TOu VOMIMOU EAEYKTIKOU ypageiou Eupw 74.622, Trou
apopolv aTov £AgyX0 TWV OIKOVOUIKWY KATAOTAOEWY yia T Xphon Tou éAnée tTnv 31 Aekepfpiou
2017, kaBwg ka opoifég Eupds 45.000 mou agopolv oTnv epyaoia SI0cPEAIONG PopoAayIKiC
OUMEOPQWONG YIa TN XpRan TTou £Ange Tnv 31 AskepuRpiou 2017.

11. [lpéoripyo Emirporriic Avraywviouod

H Emrpott| Avraywviguol koivotroinoe otnv Etaipeia Tnv 1n AskepBplou 2015 v vt apiy.
590/2014 Amogaory g, pe v omola ékpive 611 n ETaipeia umémece oty TrapdBacn g
karaxpnong g dectrdgousag BEong TS oTnv EAANVIK ayopd JuBou, utroxpéwos v Etaipeia va
Travoel Tig SiamoTweeioeg Tapapaceis kar eméBaie TpGoTINO Uwous 31.451.211 Eupd.

Kard g utr apiey. 590/2014 Amroépaong Tng Emmpotrrg Avraywviouou, n Etaipeia Goknoe v utr’
apiBy. kardBeong MP81/29-1-2016 Tpooguyry evimov Tou Aloiknrikou E@eteiou ABnviv kal
avriaToIxn aiTnon avaoToArg ekTéAcong. To AloiknTiké Egereio (og ZUpBoUAio) £EEBWOE TNV e ap.
N62/23-6-2016 Amopacn, pe Tnv omroia EKave ev PEpel BEKTr TNV affnon avacToAfg ekTEAEONS THE
Eraupelag kar iETage: a) tnv avaoToAr Tng eloTrpagng pépoug Tou évBIKOU TTPOCTIpOU, Troool
8.386.989,6 Eupw péxpt va exdoBel amdepaon emi Tng TPoopuyrig B) Tnv avaoToAl g elompagne
ETEPOU PEPOUG TOU EVDIKOU TTPOCTiLOU, TToooU 8.386.989,6 Eupw ud Toug e€fic Gpous: a) g
kardBeong oy Emrpotr Avraywwiopol, péoa oe TpoBecpia 10 nuepwv omé TV emidoon ™™g
QmoQaong, EYYUNTIKAS EMOTOMS Gwoug 8.386.989,6 Eupw, mTAnpwréag oe oWt Zitnon,
avayvwpiouévne oty EAMGSa Tpdmredag, B) Tng THPNONG Twv UTTOXPEWCEWY TToU TEBMKav GTnv
Eraipela pe v ue ap. 590/2014 amégacn g Emmpotrig Avraywviouol, fitol va mrados TIg
SlamoTwoeioeg TrapaBdoeig kal va Tig TTapaheimel oTo MEAAOV, GAAWG Ba TTavel GUECT N avaoToAR
Tou gv AOyw Trogol. Kard Ta Aoird, dnAadn yia To utrdAonTo Tood Twv 14.677.231,8 Eupw, 10
AixagTripio améppiye TV aitnon. To Togd autd xataBAfBnke armd v Eraipeia To ZemTépBpio Tou
2016.

H wg Gvw v’ apidy. kardBeong MP81/29-1-2016 Tpoogpuyl| TG Etalpsiag e altnpua Ty akUpwon,
GAAWG TN peTappUBion, Tng TpooBaihducvng TRAENS, ougnTiBnke uet avaBoAr Tnv 18.01.2017.
Me Tnv utr’ apiBy. 4055/2017 amégaon Tou AloiknTikoU Eqetelou ABrviby, n wg dviw Tpoopuyn TS
Eraipeiag éyive ev pépel Sekrry. Eidikotepa, 10 AroiknTiké Eqetelo axlpwoe Ty utr apiBu. 590/2014
ATrépaon kard 1o pépog Tou eMRAABNke oTnv ETaipeia n uoxpéwon avdptong kal dlatipnong
oTnV IoTOoEAISA TNG Tou DIGTAKTIKOU TNG TTROGBAAGHEVNG ATTGQACNS KAl ) UTTOXPEWON avaypaphs
€Tl TWV TIHOAOYIWY TIWANONG Kal €11 Twv OUPBGOEWY TNG 8TI ol TEAGTEG TNG £lvan eAcUBEpOI va
Qyopagouy Kal va TTWAoUV aVTaywVIGTIKG TpoiovTa ot eiBog Kal TTOGOTNTEG TG EMAOYRS Toug. Me
v [Bia amogpaon Tou AloiknTikou Egeteiou ABnviv To OWog Tou £mIBANBEVTOC TIPOCTilOU
TIEQIOPIOTNKE OTO Tro0d Twy 26.733.529,18 eupl). Ze ouvéxela Tng £kdoong ¢ vt apiby.
4055/2017 amogpaong, n Eraipeia katéBake ato EAANVIKG Anpocto 1o uTSAoITTO TToad Twv Eupd
13.225.758,23 Eupw, CUVOTTOAOYICONEVIUY TWV VOUIHWY TTPOCAUERTEWY.

Kard g we dvw utr' apiBu. 4055/2017 ammogaong Tou Aloikntiked Egetsiou Adnvav, n Etaipeia
Goknoe eviimov Tou ZupBouAiou tng Emikparteiag Tnv uTe apiBy. kardBeong 3516/2017 aftnon
avaipégsws. Mer’ avapBoAn dikaoiuog Exel opioTel n 19.09.2018.
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AQHNAIKH ZY©eOonoliA A.E.
ZHMEIQZEIZ EMI TON OIKONOMIKON KATAZTAZEQN
(Moot oe Eupw, exrog eav avapépetal SIOpOPETIKE)

12. Ka@apa xpnuarooikovolika amoreAéouara

2017 2016
‘Ecoda tékwv Tpatreliv 2.193 6.422
‘Egoda roxwv amd EAAnvikE Anudgio 944.817 2.045.657
‘Eooda améd cuvaraypankég diapopég 3.058 8.347
XpnpaToolKovouika égoda 949.868 2.060.426
‘Egoba amd guvaAAayUaTIKES SIOPOpES (15.251) (2.110)
Aorroi ¥pewoTikoi TOKo! (778.011) -
‘E€oda tpamelv (239.515) {180.480)
Xpnuarooikovopikd £5oda (1.032.777) (182.590)
KaBapd Xpnuaroorkovopixd AmoteAéouara {82.909) 1.877.836
13. Pbpoc sioodnarog
Karaxwpnuévos orny Kardaraon ouvoAiKwy &i00dnudrwy
2017 2016
Teéxwy @dpoc
Tpéxouoag XpRong 2.510.321 5.375.957
Aagopd pdpoy TponyocllEVWY XPHoswy 555.590 -
3.065.911 5.375.957
AvaBaiidpevog @bpoc (anueiwon 27)
Anjoupyia Kai avTIGTPOQT} TTRCCWPIVGIV Dlapopiv {1.594.208) (1.395.154)
{1.584.208) (1.395.154)
ZovoAo ceépou groodnuaros oTnv KarGoraorn cuvoAiKwy 1.471.703 3.980.803
gigodnudrwyv
Zuppuivia TpaypoTikod PopoAoYIKOU CUVIEAEDTS]
Képdn TTpo @opwv 13.940.603 13.397.576
$opog £100drpaTog BACEl TOU PopoAoyIKOU CUVTEAESTI 29,00% 4.042.775 29,00%  3.885.297
Mn ekmimTdpeveg damdveg - - 0.71% 95.506
Mn popoioynBévia égoda (14,468%)  (2.015.482)
Alapopd PGPOU TTPONYOUNEVIV XPHOEWY (3,29%) {555.590)

10,56% 1.471.703 20,71%  3.980.803

20pguwva pe mg diatagels g EAAnvVIkic popohoyikiig vopoBegiag © ouvieheaTric @dpou
gloodriuarog, kara tnv 31 AexkepBpiou 2017 kal Tnv 31 AgkepBplou 2016 ftav 29%.

H EMnvikr] popoAoyikr] vouoBeoia kai of oxeTikég BiaTaEelg UTFOKEIVIaI GE epunveleg amd Tig
Popoloylkeg apxés. O dnAwCES Qopou €Io0BAUATOG KaTATIBEVTAl OTIS QPOPOAOYIKEC OpPXEC OF
ETOIO BAON, aAAG Ta kEPDN A ol gNUIEG TTou SnAwvovTal, YIa GOPOAOYIKOUS OKOTTOUG, TTAPAPEVOUY
TTPOCWPIVA EKKPEUN £wg OTOU OF POPOACYIKEG apXES EAEYEOUV TIC POPOAOYIKES BNAWTEIS Kal T
BiBANia Tou gopoloyoluevou, kai pe Bdon Toug eAfyxoug autols, Ba oplomkotroindolv Kal ol
OXETIKEG (POPOAOYIKES UTTOXPEWOEIC.

Kard Tnv didpkeia g xpfoews n Eraipsia sAéyxBke gopoAoyikd yia Tig xprioeig 2009 kar 2010 xai
karefake emmAéov @opoug Eupw 1.570.206 yia Toug otroious efxe oxnuarioel avédioyn TROBAEYN.
IXETKG WE TIG popoloyikég uTToXpewoeig Thg Etaipeiag yia 1o 2011, 2012, 2013, 2014, 2015 kai
2016 cuppwva e 10 GpOpo 8285 Tou v. 2238/94 kal Tou ApBpou 658A Tou N. 4174/2013, ekB6BnKe
amd Tov vOpIHo eAeyKTH ‘ExBean dopoAoyikrig ZuupGpQwong Xwpig smeuUAAEn wg TPog TV
EQUPHOYN TWV QOPOAOYIKUWV SIGTAEEWY OE QOPOAOYIKG QVTIKEIMEVA TTOU Opidel 0 VEHOS, £VLD YIa TNV
Tpéxouoa xprion 2017 Bpioketal oe e§EMEN N epyacia DIGOQANONG POPOAGYIKIG CUHHOPQWONC
amé 10 VOHIo eAeykT. Aev TTpoBAETTETON QTS Ta avwépw va UTTApEel anuavTikr emidpacn ota 18ia
KepdAaa tng Eraipeiag.
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AGHNAIKH ZY®OnOIiA A.E.
IHMEIQZEIZ ENI TON CIKONOMIKON KATAZTAZEQN

(Moot ot Eupta, extog eav avapépstal SI0QopeTIKa)

Z0pgwva pe TRV TNOA.1006/05.01.2016 dev e§aipolvTal ammd Tn SIEVEPYEIX TAKTIKOU QOPOAOYIKOU
eAéyxou améd TIS apuUOBIE POPOAOYIKEG apXEG Of ETIXEIPROLIG YIQ TIC oTTolec ekdIBeTal ‘EkBeon
DopoACYIKAG ZUPHOPQWONG. ZUVETTWG 01 POPOAOYIKES APXEC Eival BuVaTOV va £TTaVEABOUY Kal val
Blevepyrigouv Tov BIKG TOUG PopoAoyIkG EAEyYoO.

QoTéao exTipdral amo Ty dioiknan g Etaipeiog 6T Ta amoTeAETHOTA ATTO TETOIOUC HEAAOVTIKOUG
EAEYXOUG QTG TIC QOPOAOYIKEG apxEg, av TEAIKA TrpayparomoinBoov, Bev Ba £xouv TNHAVTIKA
EMiTTWonN otV oIkovopikn 6éan tn¢ ETaipeiag.

14. Mayia reprovorakd oroiyeia

Afia kThong

Yméiome 1 lavouapiou 2016
MpooBAkeg

Muioerg

AvaKaTavoues

Ymdhormo 31 AexepBpiou 2016

Ymdhome 1 lavouapiou 2017
MpooBikeg

NuwAfoelg

Avakaravouéc

Yrohormo 31 AekepBpiou 2017

ZUOCWPEUHEVES
Amoofioeig

YidAormo 1 lavouapiou 2016
Zugowp. AToof. MwAns.
AmooBiasic

Ynohormo 31 Aekepppiou 2016

Yéhomo 1 lavouapiou 2017
Zugowp. Amoof. MwAns.
Amoopéoeig

Ymohormo 31 AekepBpiou 2017

AvomaofeoTn Afia
Yméhomo 1 lavovapiou 2016
Ymoéhormo 31 Aexepppiou 2016
Ymdhoimo 1 lavouapiou 2017
Ywohormo 31 Aexepppiov 2017

Odmeda va:rzzfrﬂoalg M'!I!(s‘;(vv?ggw EJI:::;;& Mﬂu?oplxﬁ Eidn wo?;;?;%:wé Zivoho
KTipiwv sykaraordoag  sfomhiopic Heoa ouoksuaciag £KTEAEON

31265176 107.013.074 243151297 61132102 1.820.696 146012563 4.191524 594.386.432
1.354.489 158.086 975.255 4,568,673 - B123.583 4633456 17.813,552
{187.821) {3.113.415)  (588.299) - [(1.061.561) B {4.951.006)
- 703.241 2.216.963 312.521 9.166 (3.241.891) -
32.619.665 107.686.580 243,230.100 65.424.997 1.620.696 151.083.761 5.583.089  607.248.388
32619.665 107.686.580 243.230.100 65424997 1620696 151.083.761 5583.080 607.748.838
- 172,333 647.859  3.440.615 - 6561975 6.281.920 17.104.711
- - (15.863.011) (1.455.451) - {977.622) - {18.286.084)
- 930.010 3.801.810 454 969 - - {5.186.889) -
32.619.665 108.788.923 231.816.858 67.865.130 1.620.696 156.668.114 6.678.129  606.057.515
- {B0.595.588) (208.192.827) (50.443.633) {1.557.518){128.223.127) (469.012,703)
187821 3.113.415 583.632 - 1.000.734 4.894.602
- (2.453.283) {4.654.710) (4.397.924) (61.622) (6.296.962) - (17.864.501)
= (82.861.060) (209.734.122) (54.257.925) (1.619.140)(133.510.355) ~ (481.982.602)
- (82.861.060) (209.734.122) {54.257.925) {1.619.140)(133.510.355) - (481.982.602)
- 15.381.276  1.450.011 - 865.707 - 17.696.994
- {2.445.903) (4.391.779) (4.647.219) {1.556) {5.744.354) - (17.230.811)
= (85.306.963) (198.744.625) (57.455.133) {1.620.697)(138.389.001) - (481.516.419)
31.265.176 26417476  34.958470 10.688.469 63.178 17.780436 4191524 125.373.720
32.619.665 24,825.520 33.495.978 11.167.072 1.556 17.573.406 5.583.089  125.266.287
32.619.665 24,825,520 33.495.978 11.167.072 1556 17573406 65583.080 125.286.287
32.619.665 21.481.960 33.072.233 10.409.997 - 18.279.112 6.673.129  124.541.096
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AOHNAIKH ZYOONOIIA AE.
EHMEIQZEIZ EMNI TON OIKONOMIKON KATAZTAZEQN
(Mogd oe Eupw, extdg eav avageperal SIQopeTIka)

15. AvAa reprouvoraka oroixsia

AoyioHIko Agia Ktiong AtrooBéoeig AW";?fEW“
Yméionro 1 lavouapiou 2016 12.502.411 (11.993.782) 508.629
MNpocBrkeg 199.426 - -
AmooBécelg - {345.660) -
YméAoimro 31 Aekepppiov 2016 12.701.837 (12.339.442) 362.395
Yméhoime 1 lavouapiou 2017 12.701.837 {12.339.442) 362,395
MpooSrikeg 390.922 - -
ATrooBioEig - (259.678) -
Ymréhorro 31 Askepppiov 2017 13.101.759 (12.599.118) 502.640
16. EmrevdUoeic oe QuyarpikEC eraipelec
O1 emevbioeig TNG ETaipelag Exouv we eEAG:
Mogootd
2017 2016 cu";’ﬂ oxtic
Pohdvdog Avayvwotng AE. 396,185 396.185 100%
EMnvik ETaipeio ZuBotroliag Movotrpdowrn ETME 10.000 10.000 100%
406.185 406.185

O1 avwrépw eTaipeleg edpelouv otnv EAMGSA Kar TO TTOCOOTS CUMMETOXAG Bev £Xel METABANSET oTn

Bidpkela g XpRons.
17. Nonrrég emrevdioeic
MoocooTé
2017 2016 ouppsTOXFC
AvakokAwaon Yhkuv Zuokeuaaiog A.E. Zuppetoxiv 88.041 88.041 517%
EMIXEIPHMATIKO MAPKO EAEYZINAZ AE 160.000 160.000 16,36%
248.041 248.041
18. Aorréc pakpompoBeoues amaiTioeIc
2017 20186
NOITTEG ATTAITATEIG 314.198 278.521
314.198 278.521
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AGHNAIKH ZYGOMOIIA AE.
ZHMEIQZEIE ENI TON OIKONOMIKGON KATAZTAZEQN
(Mood ge Eupt, k106 Qv avapépsTal BIaPOpETIKA)

19. Amo@éuara

2017 2016
Epmopelpara 736.326 487.827
Mpofdvra éToiua 4.632.803 7.459.646
Mapaywyr o eEEMEN 1.962.784 2.350.853
MpwTeg Kar BondnTikég DALS 12.567.668 9.418.919
YAiké& ouoksuagiag 1.917.954 2.304.481
Avahwaa vAikd 2.238.547 1.797.448
AvTaAAKTIKE 5.502.176 5.464.704
MNpo6RAewn atropsiwong amobepdrwy (1.994.874) (666.367)

27.563.384 28.626.491

H atgnon tng TpoPAsyng amopeiwong amoBepdrwy kard Eupw 1.328.507 (31 AskepBpiou 2016
Heiwon Eupw 53.027) karaxwpndnke oto kovdih «Kivnon amoBeudrwvs g Kotdoraong
OUVOMKWY E100DNUATWY.

20. lMeAdreg kar Aormég amarmoeic

2017 2016
Eutropikeég amairroelg 60.731.142 61.176.919
Meiov: NpopAeyn amopsinong aTTAITAGEWY
{onueiwan 33) (27.055.862) (34.847.752)
33.675.280 26,329.167
EuTTOpIKEG CTTAITH{OEIS OTTG GUYYEVEIS ETQIPEIES 1377127 2.807.364
{onueiwon 32)
Amairioeig amé EAANvikS Anudoio 454.068 642 928
NpokarapoAts ot TPITOUG KAl ACITTESG ATTAITATEIG 1.780.786 1.424.686
MpotAnpwpéva ¢¢oda 2.457.308 2.547.318
6.069.289 8.422.296
39.744.569 34.751.463

H ékBeon Tng Eraipeiag oTov TIOTWIKG kivduvo Kkai n Jnuic omopsiwong Twv amaimioswy
yvwaTotTolouvTal gTn onueiwan 33.

21. Xpnuarika diabéoiua kai icodovaua

2017 2016
AaBéoiua ong Tpdmedeg 4.426.941 12.009.432
AtaBéoiua & emrayEg nuépag oTo Tapeio 1.796.159 3.267.115
6.223.100 15.276.547

Ta peégo TpaypaTiKo emiTéKio Katd tnv 31 AckepBplov 2017 drav 0,01% (31 AekepBplou 2016;
0,01%). H éxBeon Tng Eraipeiag otov kivBuvo diakiuaveng Twv emTokiwy KaBwe Kal n avaAucn
evaioBnoiag €Ml TWY XPNUOTOOIKOVOUIKWY GTOIXEIWV EVERYNTIKOU KO TWvV XOPNHOTOOIKOVOHIKWV
VTTOXPEWOEWY YVWATOTTOIOUVTAl 0T onueiwan 33.
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AGHNAIKH ZY@ONOIIA A.E.
THMEIQZEIZ ENI TON OIKONOMIKON KATAZTAZEQN
(Moo oe Eupt, ektdg edv avapépetal SIGQopETIKA)

22. Meroxiké kepdAaro

To peToxIKG KEQGAQIO OTTOTEAEITAI AT KOIVEG OVOUOOTIKEG METOXEG HE BiIKaiwpa piag wheou avd
HETOXN] OTIC levikég ZuveAeUoerg Twy PETOXWY. AUEAGEIC 1 HEIDTEIS TOU HETOXIKOU KEQAAGiou
yivovTar KaréTriv amoedcewg Tng Mevikig ZuveAeuong Twv petaxwv. Ty 31 AekepBpiou 2017 10
METOXIKG KepaAaio Tng Etaipelag aviipxeto o Euply 54.581.310 (31 Aekepfpiou 2016; Euvpw
54.581.310) Siaipodpevo ot 1.819.377 petoxés (31 AekeuBpiou 2016 1.819.377), ovopaoTIKAg
agiag Eupty 30,00 (o€ ammoAuTo TTOCO) N KAEBE Wia,

2017 2016
ExdoBeioeg MeToxég péxpl Tnv 1t lavouapiou 1.819.377 1.819.377
ExdoBeioes Meroyéc uéxpr tnv 311 Aekeufpiou 1.819.377 1.819.377
TAfpWS EEOQPANUEVEC
23. Mepiouara

Kard Tnv Sidpkeia g mapotoag xpfiong n Etaipeia mpayparemoinoe TANPWES TTPOUERPICUGTWY
Eupw 6.003.944, yetd amo amogaon Tou AtoiknTikol ZupBouAiou Tng 1 Aekepfpiou 2017.

To Atoiknmiké ZuuBodhio Tng Etaipeiag amogdoioe va mpoteivel Tnv diavopn pepicuarog Eupd
8.132.615 atnv Takmkr Fevik ZuvEAeuon Twv UETOXWY Tou 2018 TTou Ba Tpayuaromoindei Tnv 16
louAicu 2018.

24. Amro@sparika

2017 2016
TaKTIKG ATTOBEPATIKS 18.209.596 18.208.596
AoItTd amoBeuarikg 320.322 320.322
18.529.818 18.529.918

TakTIKG aToBepaTIKG

Z0pQuwva pe TNV EAANVIKY) eptropik vouoBeocia, ol etaipefeg umroxpeolvral amé Ta KEPDN WETd
Popwv TNG XPNGNG, va oXnuaTicouv TouAdxiotov 1o 5% oav TAKTIKG aITOBEUATIKO WEXPIC OTOU AUTd
@raoe 1o £va TPITo TOU KaraBAnpEvou HETOXIKOU Toug ke@ahalou. Autd To amToBENATIKG BEV PTTOPE
va SlavepnBel aAha ptropel va xpnotuotroinBel yio kdAuyn gnuiov. H etaipeia éxel oxnuarioer fidn To
5% tou peToxIkoU kepakalou.

Kard tn digpkeia Tng {wng g Etaipelag amrayopedeton n Siavopr| TOU TAKTIKOO aTToBepaTikoy.

25. Képdn ava ueroxn

Agv uTrApXOUY TTPOCUPHOTHEVT HECT, CUVETTWG Ol BAOIKEG KOl TTPOCUPHOCUEVES HETOXEG eival TO
iio.

2017 2016
Képdn tTou avaioyolv oToug HETGXOUG 12.468.900 9.416.773
ZTabuIKGS HECOG HPOG APIBUOU HETOXUV 1.819.377 1.819.377
Képdn petd @épwy avd HeToXNA 6,85 5,18

O o1aBuikég HEgog 6pog Tou dpIBuoU TWV PETOXWY UTTOAOYITTNKE WS £ERc:

2017 2016
ExdoBeiosg péxp v 1 lavouapliou 1.819.377 1.819.377
ZTOOUIKGS HECOC 6pOC apiBLOU LETOXWV TV 1.819.377 1.819.377

317 AexeufSpiou
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THMEIGEEIE ENI TON OIKONOMIKON KATAZTAZEQN
(Moo o€ Eupw, ekTéc e ava@épeTal BIOQOPETIKG)

26, MNapoxéc oc epyalouevous perd myv é§odo amé v umnpecia

MNapoloa aia PN XphHAaTodoTPiVWY UTTOYPELICEWY
MNapotoa afia XpnuatodoTnHEVIWY UTTOXPEWTEWY
ZUvoMKA TTapoloa agia Twy UTTOXPEWTEWY

ElAoyn afia Twv TTEPIOUCIOKWY GTOIXE WY Tou
TTPOYPGUHaTog

Kadapn vroxpéworn Tnv 31n Askepfpiou

2017 2016
20.382.859 21.749.755
26.458.647 24 .511.937
46.841.546 46.261.691

{19.599.660) (17.825.774)
27.241.886 28.335.918

H ETaipeia Tapéxel oToug epyalopevous Tpdypoppa KaBopIoHEVWY TIAPOXWY UETE TNV £€030 amé

TNV UTThPECia, yia To oTToio KaTaBAaAALl eiIcqpopis.

Emiong, or epyadouevol Sikatouvrar amrodnuliwong o TEPIMTWAEIS aTOAUONG i cuvTagiodoTnong To
oyog g omoiag OXETIfeTanl Pe TIG amodoxfs Twy epyadopévuwy, Tn DIGPKEIN UTINPEOiag Kal Tov
TpéTTO ammoXwpnong (amdAuan # cuvtagiodétnon). O epyadduevol TToU TTPAITOUVTAE 1| aTToAUOVTal
pe aitia, O dikarolvral arrodnuiwon. Auth n uTroXpéwan Bev UTTEKEITOI OE KATABOAR EICPOPWV aTd

v Etaipeic,

O1 mapoxég oe £pyafbuevous petd v €500 amd TNV utmpesia ameikovifovial oTiC OIKOVOUIKES
KATAOTACEIS TUMQWVG HE TO TpomoTroinpévo AAF 19. H emipétpnon Toug Baciletal os aveEdptnn

avaAoyioTIKA HeAETH Trou £yive Tnv 31 AekepBpiou 2017.

Kivrioei§ TG KaBaplic UTTOXPEWONS TTOU EXOUV KaraxwoenBei otnv Kardoracn oiKovouikic

Béong

KaBapn ummoxpéwar) mv 1 lavouapiou
Elogpopég katapAinBeioeg amé v Etaipeia
Mapoxtg g¢ epyalopevoug kataBindeiceg amd Ty Eraipgia

AqQTTdvr TTOU avayvwpioTnKe GTHV KOTAaTaor TUVOAKWY EICOBNUATWY
(onueiwon 8)

AvahoyioTIkEG {nUIES oTa AONTG TUVOAIKG slgodrjpaTa
KaBapr utoxpéwon mv 31n AekeuBpiou

KIVIJOEIC Ty TTEDIOUTITKWIV OTOIXEIWY TOU TTROYDAULATOS

EUAcyn agia Twy TEPIOUCIAKIV OTOIKEIWY TOU
Tpoypapuaros v 1n lavouapiou
Eiopopég kataAnBeioeg amé mv Etaipeia
Napoxég oe epyafdpsvoug karaBAnBeioss amd To mpdypapua
ZNHIES TEPIOUGIAKWY OTOIKEIWV TTPOYRPEUPATOS
Avapevépevn amddoon Twy TEPIOUTIAKLV JTOIXEIWY Tou
TpoypaupaTog
Edhoyn afia Twv mEpIOUOITKWV OTOIKEIWV TOU
Tpoypduparog Tnv 31n AskeuBpiou

2017 2016
28.335.918 24.204.702
(2.160.000) (2.160.000)
(4.656.462) (2.554.778)

5.494.091 3.230.105

228.339 5.615.889
27.241.886 28.335.918

2017 2016
17.925.774 15.900.548

2.160.000 2.160.000

(515.094) (413.218)

(229.585) (64.422)

258.565 342,864
19.599.680 17.925.774
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Eéodo karaxwpenuévo ornv KarGoraon ouvoAIKwv E10o8nuaTwv

2017 2016
KdaTog Tpéyouaag amacyoAnons 1.320.830 1.149.844
Kéotog TrapeABolcng amagyoinong 784.853 257.011
EmmAtov Trapoxés ot epyaldpevoug 3.018.718 1.511.620
ToKoI TNG UTroXpéwang 628.255 775.295
AVAUEVOUEVN amoOBOTN TWY TIEPICUTIAKEIV OTONKEIWY

ToU TPoYpAUNaTeS (258.565) (342.864)

Aoird égoda = (150.801)

5.494 091 3.230.105
AvadoyiaTikéS {nuiEg otnv KardaTtaon CuvoAIKwY EicoShuaTwv

2017 2016
Zucowpeupévo uehormo Thv 1 lavouapiou 19.970.261 14.354.372
AvahovioTikég {nuES oTa AonTd cuvoAKd sioodfara 228.339 5.615.889
Tuoowpeupévo urdAonto Thv 31 Aekedfpiou 20.198.600 19.970.261

KUpieg avaAoyioTikéS mapadoxES Kard Tnv nUELOLNVIA ava@opds Twv OIKOVOUIKUIV
KaraoTdoewy

2017 2016
Emréxio Tpoedpinang 31 AekepBpiou 1,69% 1,49%
Avapev:éusvn aTrod00T TEPIOUCIAKWY GTOINEIWY TOU 1.69% 1.49%
TpoypdppaTog TNV 31 Aekepplou ' '
MeAAovTikéC auénoeig LIGBWY 2,00% 2,00%
MEoT avauevOpEYT UTTOAEITTOUEVT EPYACIaK Wi 12,45 13,13

H Eraipeia ekmiug ot v emépevn xpran 8a kataBdAel Tood Eupw 5.604.906 via slo@opés Kal
amolnUIWOoEIS Ot £pyalopevous PETA TNV £§odo amé Tnv uTnpeoia.

Ta arroTeAéopara Tng avaloyioTIKrG MEAETNG eSapTwvTar amd TIg avaloyioTikég TTapadoxés. Edv To
emtékio  TPoegdpAnong rfrav  xaunAdtepo kat@ 0,5%, T6TE n umoxpéwon TapeABolong
arraoxoAnong Ba frav uwnAdTepn katd 6% yia 10 PN Xpnparodotoluevo TAGvO kail 7,4% yia To
TpdYpaupa kaBopiopévwy Trapoxwv. Edv To emitékio TpoefdpAnong rirav upnAdtepo Kard 0,5%,
TOTE N umoxpéwaon TrapeABoucrs amaoxdAnong Ba frav XaunAdtepn kard 5% yia 1o un
XpnuaTodotoupevo TAGvo kai 6% yio To TTpdypaupa KaBopiouévwy TTapoxuv. Edv To Trocogtd
augnong Twy PIoBwv ATav uynAdTepo kard 0,25% TOTE N uTToXpéwon TTapeABolong amraoX6Anong
Ba frav uynAdTepn Kard 3% yia To PN XpPNUATOd0TOUUEVO TTAGVO  Kal 2% YIa TO TTPAYPOUUT
KaBopIoUEVWY TTapoxwy. Edv 10 TooooTd adgnong Twy pIcBwy [ATaV XaunAetepo Katd 0,25% 1oTe
n umoxpéwon TapeABouong amaoxéAnang Oa Atav  XaunAdtepn katd 3% yid To N
Xpnuarodotoupevo TTAdve kai 2% yIa TO TTROYPOUHO KASORITHEVILY TTOPOXWIV.

foTopika oroixeia kaBaplic LTToxpEwange

2017 2016 2015 2014 2013
Mapoloa agia Twy LTTOXPEWCEWY 46.841.546 46.261.691 40.105250 45398230 47.270.983
EuAoyn agia Twv Treplouoiakwy oToixsiwy  (19.599.660) (17.925.774) (15.900.548) (14.555.551) (14.211.973)
Kabapn viroxpéwon 27.241.886 2B.335.918  24.204.702 30.840.679 33.059.010
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27. AvaBaAAdusvn gopoAoyia

Or avaBaMOuEVES POPOAOYIKES TTTAITAGEIG KON UTTOXPEWCEIS TAEIVOHOUVTAl OF:

Ararmoeig YTToXpEwoEIg KaBapd
2017 2016 2017 2016 2017 2016
Mayia meplougiakd otoryeia 8.823.370 10.331.742 8.023.370 10.331.742
ATroBépara (578.514) (193.246) - - (578.514) {193.246)
NeAdreg kar AoITTéG ammarTicels  (6.348.966) (7.987.848) - (6.348.966) (7.987.848)
Mapoyég oe epyaddpevoug (5.075.512) (5.413.924) - (5.075.512) (5.413.924)
Aoird aroiyeia - - 9.237.229 11.081.309 9.237.229 11.081.309
(12.002.992) (13.595.018) 18.160.59¢ 21.413.051 6.157.607 7.818.033

Kivnon rwv mpoowpiviov SIapopuv kard tnv SIGOKEIR THE TPEXOUTAS KAl TNS TTRONYOUUEVC Xpnone

- Karaywpnon .
‘I(rrol\on'ro 1 oV KaréoTaon Kcnux(?pncr] Yﬂél\om? 3
avouapiou SUVOMKDY oTa i Aexkepfpiou
2016 £C6BWY KephaAaia 2016
Méyia Teplougiakd aToieia 12.076.455 (1.744.713) - 10.331.742
AtroBipara (208.624) 15.378 - (193.246)
MeAdreg kan hormég amanTfioeig (7.121.462) {866.386) - (7.987.848)
Mapoyég oe epyaldusvoug (4.257.339) 472.022 {1.628.608) (5.413.924)
Aoird oToiyeia 10.352.765 728.544 - 11.081.309
10.841.795 {1.395.154) (1.628.608) 7.818.033
Karaywpenon .
Tmﬁ:\omo 1 omv kardoTaon Kuruxu’)pncrn Yrréi\om? 31
ovouapiou CUVONKGDV oTa idia Aexepppiou
2017 E100BNPATWY KEQGAaia 2017
Mayia Teploustakd oToleia 10.331.742 (1.408.372) - §.923.370
AmoBtuara (193.2486) (385.268) (578.514)
MNeAdreg kal Aonrég amraitioelg (7.987.848) 1.638.882 . (6.348.966)
Mapoxts ot epyalouevoug {5.413.924) 404.630 (66.218) (6.075.512)
Aorrrd oToskeia 11.081.309 (1.844.080) - 9.237.229
7.818.033 (1.594.208) (66.218) 6.157.607
28. [poun@sutéc Kai AOITTEC UTTOXPEWOEIC
2017 2016
MpopnBeutég Kan Aoimroi MoTWTEG 22.685.033 19.836.603
Eyyuohnuyieg 20.141.491 19.725.875
YTTOXPEWOoEIg armmd pOpous KAl TEAN 7.953.780 7.017.849
MNood dedouleupéva Kal oQelAOUEVT
Ot ouyYeveig eTaipeieg (onueiwon 32) 3.110.566 2:806.540
ACQANOTIKO! opyavIOHol 1.745.616 1.692.672
AcdouvAeupiva £E0da ot TpiTOUg 3.376.819 2.980.132
YToxpewoeig Tpog Tnv EmiTpot Avraywviopol . 18.017.796
Aorra 2.375.742 2.082.637
61.389.037 74.160.104

H éxBeon Tng Etaipeiag oTov KivOuvo PEUCTOTNTAS OXETIKA HE Toug MpopnBeutés Ko Aoimrég

UTTOX PEWCEIC YVWATOTTOIEITaI 0T onueiwon 33.
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29. MNpoBAswsrc
NpoBAeyn yia NpépAsyn Aormég
AVEAEYKTEG avablopydvwong  TpoBAEwelg ZOvoAo
POPOAQYIKS
Xphoeig

Yrohomo v 1 lavovapiou 2016 947.554 1.526.818 784.915 3.259.287
Xpnoipotroinan mpoRAsywng - (142.991) (601.535) (744.527)
Karaywpnon ota Aomrd ouvorikd -
gigodnjuara - 161.300 161.300
Zxnpanapés TeéBheyng - - 361.274 361.274
Ywohonro Thv 31 Aekepppiou 2016 947.554 1.383.827 705.954 3.037.334
Ymdhoitto v 1 lavouapiou 2017 947.554 1.383.827 705.954 3.037.334
Xpnoiyorroinon mpoBAsyng (947.554) (72.908) (623.637) (1.644.099)
Karaytpnan ora Aonmmd guvolikd
gigodiuara - 232.835 232.635
Ixnuancpos mpdBAswne - - 579.809 579.809
Yméhormo v 31 AckepBpiou 2017 - 1.310.919 894.761 2.205.680

Kara mv Sidpkera tng xpficews n Etaipeia eAEyxOnKe popoAoyikd yia Tig Xpliceic 2009 kar 2010 ko
karéBaAE ETITALOV POPOUG YIA TOUG OTTOIOUG EiXE CXNHATIOEI avaAoyn TTPGBAEYN {onueiwon 13).

H mpoBAewn avadiopydvwaong agopd TPORALYN YIa QUENMEVES TTOPOXES ouvTaglodoTnong oToug
epyagopevous Tou Ba amoxwpioouv HETG TNV NuEpoHnvia Tou ICOAOYIOLOU WS QIOTEAEQUT NG
améeacng g Eraipeiag yia TNV KEVTPIKOTIONGN TWV OIKOVOMIKWY UTTHPECHDY Kal TNV HETAPOPG
KATTolwy  BpaoTnPIoTATWY OTO KEVTPO OIKOVOUIKWY UTINPECIV TS MNTPIKAS gTaipeiag oty
Kpakopia.

O1 horég TTPoBALWEIS aPoPOUY TTAPOXES TTPOG Ta OVILTATA BIEVBUVTIKG OTEAEXT WG ovTapoIB Twy
UTMpEoItv Toug Tpog v Etaipeia, ol omoieg 8a SlakavovicOolv oTo uéAAov arrd TN HATRIKA
gTaipela kal Ba mpokOwel n TEAIK empBdpuvan Tng Etaipeias. H Slapopd wou mpoKUTTTEl perago
TWV EKTIMWUIEVWY KAl TWY TTPAYNATIKWY TTOPOXWY KATAXWRETAl ameuBeioc oTa AOITd GUVOANIKG
eloodfuara.

30. Evoe)OuEVES UTTOXPEWOTEIC

e H Eraipeia £xer ekBWoel eyyunTIKES £TIOTOMEG TpaTTegv  ota TAGIoID TWv SuVrBwv
SpacTnplotrtwv kol avépxovrav Tnv 31 AekepBpiou 2017 o010 Tood Twv Eupy 3,7
EkaToppUpiwy TrEpiTTou (31 AekepBplou 2016: Eupt) 12 ekatoppipia Tepimou).

e Aev umdpxouv eTridikeg ) uTrd iarmnoia JIaPopEg DIKACTIKWY I BIOIKNTIKGIV 0pyavwv KaTd
Mg Etaipeiag ou dev £xouv KaraxwpenBel ota BiBAia Tng ETaipelag svi evBEXETal va £X0UV
OTNMAVTIKA apvnTIKh £TTHTITWON CTNV OIKOVOUIKN kardoTaan g ETaipeiag.

= Karg mv didpkeia g Xprioewg n ETaipeia eAéyxBrke @opoloyika yia Tig Xphioeic 2009 Kal
2010 kar katiBahe emmTAtov @époug Eupty 1.570.206 yia toug omoloug elxe oxnuarios
avaoyn TpoRAcyn. IXETIKG Ye TIC popoAayikég UTTOXpewoelS g Etaipeiag yia 1o 2011,
2012, 2013, 2014, 2015 kan 2016, cUuQwva ue TO ApSpo 82§85 Tou v. 2238/94 xal Tou
dpBpou 65§A Tou N. 4174/2013, exd68nKe ammd TOV VOUINO eAeyk ExBeon DopoloyIKic
ZUMUOPQWONG Xwpig EMGUAEN WG TPOS TNV EQPAPLOYT TWV POPOASYIKWV BIATAEEWY OF
POPOAOYIKA AVTIKEINEVA TTOU OpIfEl O VOLIOG, £V VIO TRV TREXOUCH Xprion 2017 Bpioketal oc
EGENEN N epyacia BIaGoPAMIONG POPOAOYIKIG CUMMGPPWOTNS OTé TO VOMIpO EAEYKTA. Aev
TTPOBAETIETAl OTTO TA QVWTEPW VA UTTAPEEI OnUOvTIKA emridpacn ora 18ia KepdAaia ™mng
Eraipeiag. Zopguwva pe v MOA.1006/05.01.2016 dev efaipolvral améd T Bievépysia
TaKTIKOU QopoAoyIKoU eAéyxou ammd Tig apuoSIEs POPOAOYIKES OpXEG O ETIXEIPHCEIS Yia TIg
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orroleg exkdidetan EkBean PopoAoyiKng ZuppOpQWONG.  ZUVETTLIG O QOPOACYIKES apXEég
eival Suvatdv va emavéABouv Kal va Bievepyroouv Tov BIKG TOUG POPOAOYIKG EAeyXo.
Qotéoo ekmudral atré v Sioiknen NG Etaipelag 6T Ta amoreAféouarta amé TETOIOUC
MEAAOVTIKOUG EAEYXOUG OTTO TIG QOPOAOYIKEG ApXES, av TEAIKG Trpayuarotoinfoly, Bev Ba
£XOUV ONUAVTIKY ETITTTWON OTNV olkovouIkr 8éon Tng ETaipefag.

31. Evdexdueves Asouslosic

e KepaAaiouxikéc OeaueGoelC

Katd v didpkela Tou £toug Trou £Ange Tnv 31 AskepBpiou 2017 n Etaipeia ouvaye cupBaoers yia
KEPAAQIOUXIKO £E0TTAIOUO Owoug Eupts 1.194 xIAGdwv trepitrou (31 AexepBplou 2016: Euptd 799
XINGBwv TTEPITOU) 01 0TToiEG aVAUEVETON VA UAOTTOINBOUY OTO ETTOHEVO £T0G.

o A£OUEGTEIC AEITOURYIKWIV LIOBLICEWY

Ta evoikia TwY PN aKUPWCIHWY AEITOURYIKWY MITBWoEWY apopoly Kupiwg HICBWOoEIS amodnkwv
Kol aUTOKIVITTWY Ko efvar Trhnpwréa wg £ERg:

2017 2016
Kdrw tou £roug 1.552.817 1.971.243
MeTa€l evog kol TTEVTE ETWV 2.671.006 2.465.836

4.223.823 4.437.07%

Kard tv Sidpketa Tou £Toug TTou EAnge Tnv 31 AskeuBplou 2017 karaxwpnBnkav we éEoda othv
KATdeTACN CUVOAIKWY Elcodnudrwy Eupw 2.356.007 (31 AskeuBpiou 2016: Eupw 2.604.379).

» Noimrég degueloeiC

H Eraipeia £xel ouvaye Sidgopeg oupPPAaoEs 10X00g £wg TTEVTE £T) Y TNV AyOpd UTTNPECIV
TpoBoAfc, dlagrpiong Kai AoITTWv ol omoleg ™ Xprion Tou £Ange Tnv 31 AckepBpiou 2017
avépxovral oto Tood Twv Eupw 0,8 exaroppupiwv mepimou (31 Askepfpiou 2016: Eupds 3,3
EKATOMUPIO TTEPITTOU).
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32. ZuvaAAdayécg pe ouvdedeuéva uépn

Qg ouvbedepiva pepn Tng Etaipeiag Bswpolvral o1 Buyarpikés TG (onpeiwan 16), ol Aormég
graipeieg ou eival ouvdedepiveg pe TNV UNTRIKK eTaipeia HEINEKEN NV, n Aiolknon kai Ta
OVITATO OTEAEXN TNG.

Ta utréhorTra Twy ouvaAiaytov Tg Etaipeiag pe ouyyeveig etaipeieg £xouv wg €

Bpayxumip6Bsoucs anamoec amé Adven: 2017 2018
Heineken International 15.000.000 19.000.000
15.000.000 19.000.000
BpaxumpGOsopes EUTTOPIKEC ATTQITGES ATTO: 2017 2018
Heineken Brouwerijen B.V. 471.482 2.005.817
Heineken International NL 44 072 43.474
Heineken Romania 30.684 1.136.852
Heineken Brewery Guangzhou 50.000 50.000
N.V. Brouwerijen Alken-Maes 1.535 6.545
Heineken Asia Pacific Ltd 1.666 1.666
Heineken Ceska Repubiika 13.896 19.400
Heineken Italia 9.000 -
Pivara Skopje 116.657 116.637
Heineken Srbija doo Zajecar 97.554 26.877
Tempo Beverages Ltd 6.280 6.280
Heineken Nederland B.V. 1.112 -
Heineken Supply Chain 7.810 -
Heineken Trading Shanghai Co. 1.141 -
Zagorka S.A. 340.535 191.356
Heineken Nederland Supply 2078
Heineken Slovensko 3.649 -
Premium Beverages Infernationaf 177.976 202 460
1.377.127 3.807.364
BpaxumpO0souss UTTOXPEWOTEK OF: 2017 2018
Heineken Brouwerijen B.V 508.195 609.702
Heineken France 192.022 191.000
Heineken ltalia 25.524 2.244
Grupa Zywiec 3.935 2.055
Heineken Ireland 2822 2.734
Amstel Brouwerijen B.V. 494,500 496.500
Heineken Nederland Supply - 33.428
Heineken Supply Chain 97.846 139.365
Heineken Global Procurement B.V 608.701 483.460
Heineken UK Ltd 10.680 14.049
Pivovarna Lasko Union d.o.o 71.348 -
Heineken International B.V. 1.020.566 810.522
Zagorka SA 41.644 11.772
HEINEKEN Global Shared Services 3 6.815
Heineken Espana S.A. 2.004 2.870
United Serbian Breweries 24 24
Heineken Romania ~_ 30.745 -
3.110.556 2.806.540
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Or1 ouvaAAayég e Ta ouvBedepéva Lgpn, yia Tn Xpron Tou €Ange katd v 31 AskeuBpiou 2017 kal

2016, avahlovTal we e€nge:

Nwifoeig ayabov 2017 2016
Heineken Brouwerijen B.V. 6.178.420 6.266.445
Premium Beverages International B.V. 232.867 538.318
Brasserie Almaza S.A.L. 42
Heineken Romania 173.192 207.537
Zagorka S.A. 648.463 817.919
Heineken Htalia 3.379.990 453.778
Heineken Hrvatska d.o.o. - 51.480
Heineken Srbija doo Zajecar 77.429 28.567
Heineken Ceska Republica 26.034
Pivovarna Lasko Union d.o.o. 104.799 -
Pivara Skopje 103.875
Heineken Nederland B.V. 2.830
Heineken Trading Shanghai Co. Ltd 877 -
Heineken Tanzania Limited 6 =
Heineken Brewery Guangzhou 1.314
10.798.873 8.495.307
2017 i 2016
Apoiéc : Aptoipég
S o e O o 0, MO ot T ot
Heineken Brouwerijen B.V. 1.677.726 - 3.047.934 - 399.580 2.044.025 - 3.398.294 150.000 209.350
Heineken ltalia 160.436 - - - 22.863 257.886 & - - 46.905
Amstel Brouwerijen B.V. - - 3.530.478 £9.700 - - 4.120.537 -
Heineken International B.V. - 840.177 1.662.737 1.307.665 - - 870.766 1.774.677 1.369.511
Heineken Nederland Supply 638.903 - - - 2725  441.065 - - - 9313
gillneken Global Procurement . . ) 820.084 ) ) . 975328
Heineken Slovenko 399.663 - - - 63.952 - - -
Heineken Supply Chain 16.953 - 189.854 - 15.041 - - 220922 -
Heineken Ireland - - 10.083 - - 31.779 10.244 -
Heineken France 11.377 . 193.206 - - 10.621 - 192,154 - -
Intornational B : - 115.599 : -
HCINEHEN Global Shared g : . 1219076 - 1.331.711 ;
Heineken UK 119.643 - - - - 160.679 - - -
Grupa Zywiec - - - 3.835 - - - 2.055
Stassen SA 142.046 . - - - 193.496 -
Brau Union - Austria 54.530 = - 56.344 z -
NV Brouwerijen Alken-Maes 15.729 - - - 24.522 - 170
Zagorka 804.473 - - = - 700.233 - - - 51.580
Heineken Ceska Republika 33.991 - - z 41.579 - - -
Heineken Espana - - - 4.580 < - - 2.870
Heineken Deutschland GmbH - - - ¥ = - 1.430
Heineken Romania S.A. 32.652 3 - - - -
Proseco B.V. 985 = - - - - -
Pivovarna Lasko Union d.o.o 588.967 & - - - - - -
4.698.082 - 7.630.867 3.891.751 1.801.048 4.125.042 31.779 8.591.995 4.452.638 1.693.294
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O1 BpaxutrpéBecpeg TTAPOXES KOl O TTAPOXEG TTOU aopouv Tn GUVTAEINBSTNON TWV QVWTATWY
BieuBuvTIKWY OTEAEXWY TG Etaipsiog kard Tn xprion mou éAnge v 31 AckepBpiou 2017
avipyovtav Trepimou oe Eupw 3,7 ekatopulpra kol Eupd 1,8 exaroppipia, avrioToixa (31
Aekepppiou 2016: Eupw 3,3 ekatoppipia ko Eupty 0 ekatoppupia, avrigroixa). Ta avwTépw Tood
cuuTrepIAappdvovral ota £§oda TpogwTikoU (onpciwon 8).

Or UTTOXpEWOEIS TTOU apopolV TTAPOXES TUVTAEINBATNONG TWV aVWTATWY OTEAEXWY Thg Etarpeiac
kard n xprion ou éAnge Tnv 31 Aekepppiou 2017 avépxovrav oe Eupty 2,8 ekaroupipia TrepitTou
(31 AexkepBpiou 2016: Eupwy 2,1 exatouuipia mepfirou). EmimAéov omig Aoimég TMpoBAéyeig
(onuelwon 28) meplAauBavovTal TAPOXES TTPOG Ta Av@TATa SIEVBUVTIKA OTEAEXN WS avTauoIBl Twv
UTIMpPECIWY Toug Tpog TNV Etaipeia, o1 otroieg 8a SiakavovioBolv oTo PEAAOV a6 Tn UNTPIKN
graupeia otav TTPpoKUWEN N TEAIKS emBapuvon Thg Etaipeiog

33. Arayeipion xpnuarooikovouikoy Kivdovou
33.1 'ExOcon arov moTwriké Kivéuvo
H AoyioTiK agla Twv XpNUATOOIKOVOHIKWY OTOIXEWY EVEPYNTIKOU QVTITPOCWITEDE! N HEYIOTH

€kBean oTov MIOTWTIKG KivBuvo, H uéyioTn ékBeon oTov TIOTWTIKG KIVBUVO KATA TAV nuEPOMNVIa
QVAPOPAS TWV OIKOVOHIKWY KATAOTAOLWY fTav:

2017 2018
AOITTEQ HOKPOTTPOBECHES ATTAITHTEIG 314.198 278.521
MeAdreg kol Aormég amarioelg 39.744.569 34.751.463
Adveia oe guyyevelg eTaipeieg 15.000.000 19.000.000
Xpnuarikd diodigiua kal iIcodivapa 6.223.100 15.276.547

61.281.867 69.306.531

H uéviotn €xkBeon otov mMOTWTIKG KivBuvo yia TIS ENTTOPIKEG QTTAITACEIS, KATE TNV nuepounvia
QVaPOPEg TWV OIKOVOUIKWY KATACTEOEWY avd TUTTO TTIEAGTR fTav:

2017 2018
MNeAdreg Alaveptropiou 14.728.232 20.170.522
MeAdreg xovipeumopiou 42.120.053 37.666.509
ATTaITioeIg ammd ouyyevelg eTaipeieg 1.377.127 3.807.364
TeAdTeg e€wTepIKOU 149.044 93.285
AorTol TeAdTeg eowTEPIKOU 3.733.813 3.246.603

62.108.269 64.984.283

H pgyiomn €kBeon oTov TIOTWTIKG KIVBUVO YIO TIS EPTTOPIKEG OTIQITRCEIS KOTE TV nNUEpopnvia
avapopdg TWV OIKOVOMIKWY KATAOTACEWY Qvd YEWYPAQIKA TIEPIOXT ATOV:

2017 2018
Eyxwpieg 60.582.008 61.083.634
Xwpeg Eupwrdikig Evwong 1.208.924 3.687.334
hoimtég Eupwmdikés Xupeg 214.234 143.537
AOITTEG TTEPIOXES 103.013 69.778

62.108.269 64.984.283
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33.2 Znuiec amousiwong

H evnAIKiwon UTTOACITTWY TTEAATIOV KATA TV NUEPOLNVIG aVAPOPGS TWV OIKOVOUIKWV KATAGTATEWY
frav:

2017 2016
Mn Afiavra 24.166.643 22.237.923
AnEavra 0-30 nuépeg 4.577.873 4.107.213
Anfavra 31-60 npépeg 3.314.252 1.432.790
AAEavra 61-90 nuépeg 1.629.985 1.485.695
Afgavra 91-120 nuépeg 1.166.200 793.567
Afgavra Gvw Twy 120 nueplov 27.253.318 34.927.095

62.108.269 64.984.283

H poBAeyn arropeiwong, agopd Kupiwg Ta Afgavra dvw Twy 120 nueptv kal n KIVAoR ThS KaTd
Xprion firav:

2017 2016
YtéAormo myv 1 lavouapiou 34.847.752 28.712.614
IXNHaATIoOUNGS TTPpORAEYNS 1.800.000 8.600.000
AvTihoyiguog TFpoBAswng (5.000.000) -
Xpnolpotroinen wpoRAsywng (4.591.890)  (2.464.862)
YmoAoime tnv 31 AekepBplou 27.055.862 34.847.752

Zmv Trapodoa xpron n Eraipeia avnidynoe mpoBAeyn omopeiwong dwoug Eupw 5.000.000, n
oToia EMTTEPIEXETAI OTO KOVBUM «AOMTd Acrmoupyika €coda» (onueiwon 6) tng KardoTaong
guvoAikily eigoBnudrwy. Emiong n erawpeia oxnudnioe mpofAeyn amopsiwong Oywoug Eupl
1.800.000, n omoia eumepiEXeTal 010 KOVBUM «AoITG Aciroupyikd é€oda» (onueiwon 10) e
KardoTtaong cuvoAKiv eIGo8nNuaTwy

33.3 Kivduvog peuortomrag

O «ivBuvog peuotétnrag cuviotaran gtov Kivduvo n ETaipela va un d0varal va eKTTANpwoEl TIg
XPNHATOOIKOVOUIKES TNG UTTOXPEWOEIG OTav auTég Affyouv. H Etaipeia 6mmwg TTPOKUTITEl Qo TIG
OIKOVOMIKES KATAOTACEIS, ELQAVICE! £TTAPKr PEVOTOTNTA OUVOAIKOU TrocoU Eupw 6 EKATOPPUpIWY
TEPITTOU KONl ETTOUEVWIG © TXETIKGS KivBuvog Je gafveral va pTropel va eTTnpeacoel Tn AsiToupyia Tng.

MNapakdtw TopariBevial of  cupBarmkés AASEIS Twy  XPNHATOOIKOVOUIKGY  UTTOXPEGICEWY,
CUUTTEPIAGHBAVOPEVIIY TWV EKTIMATEWY YIa TTANPWHES TOKWY Kol EEXIPWVTAG TNOAVEC CUNQUWVIES

CUMYNPICHOU:

AcyioTikég TupBarnkic 6 privegn Avw TWV
2017 agiec Tapakés  AyoTepo 612 pfves  1-2ém  254m 5 gTév
Mpopnfeutég Kan AOITTEG UTTOYPEWOELG 61.389.037 61.389.037 61.389.037 - - -
AoyioTikég Evpparikég 6 privegt) . Y . AVW Twv
2016 atigg TOMIGKEG  AlydTEpe 6A2pfvec  1-2ém  2:5¢ém 5 cTwv
MpounBeuTté Kal ACITTEG UTTOXPELDGEIS 74.160.104 74.160.104 74.160.104 - -
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33.4 Kivduvoc emroKiwv

Kara Tnv nuepopnvia Tou Ic0AOYIOHOU Ta £VTOKA XPNHOTOOIKOVOIKG péaa Tng Etaipeiag firav:

XpNPATOOIKOVOHIKG HECT KUHXIVOHEVOU ETTITOKIOU 2017 2016

Tamakd SiBéatua Ko 1oodivaua 6.223.100 15.276.547

Advela 0e GUYYEVEIS ETaIpEieg 15.000.000 19.000.000
21.223.100 34.276.547

H Siayeipion Tng pEuOTOTNTAG EMITUYXAVETAl UE TOV KATAAANAC OUVBUACUO XPNUATIKWY dlaBegipwy
KOl EYKEKPILEVWY YPAPU@V TPATEQKWY TIOTWOLWY TIOU XPNOTHOTIOIOOVTAl EQOTOV GUVTPEXE
AGyog. H Aloiknon Tng ETaipeitg yia Ty avTIUETAMON KIVEUVWY PEUCTOTNTAS PPOVTIZEl va puBpiZel
avaioya 7o UYog Twv Xpnuatkwy SaBecijwy kal va e§acpaAlilel TNV UTrapén eTapkwy SIaBECIHWY
YPOUUV TROTTECIKWY TTIOTWOEWY OF oUVBUacuO PE To yeyovag 6Tl Ta Siadéoiua Tng Eraupeiag civan
KATOTEBEINEVT OF YVWOTEG TPATTEES TOU ETWTEPIKOU Kot ToU £EwTEPIKOU.

33.4.1 AvdAuon suarofnoiag rapaKwy powv Yia XpHuarooiKovouika péaa
Kupaivoyuevou emiToKiou

Kard v 31 Aekepfpiov 2017, exmpdran Om pig yevik adénon (peiwon) ucrg TrocooTialag
wovadag ota emTéKia Ba augave (ueiwve) Ta kEpdn Tpo Gopwv Tng Evaipelag kard Eupws 106
XiMGdeg (31 Aexepppiov 2016: Eupts 171 xINGBeg).

33.5 Kivduvoc ouvlnkwv ayopdc

O kivduvog ouvBnkuwy ayopds cuviotaral oTov KivBuve PETaBOANS TWY EMITOKIWY TToU £TTNpEAlouY
Ta amoteAéopara Tng Etaipeiag fj v agia Twv XpnuaTOOIKOVOUIKWY TG HETWY.

H Ertaipeia B¢ Xpnoluotrolel Trapdywya XPnHOTOOIKOVOUIKG TTpoidvIa Kal péoa avTIoTaBpIoNS
KIvBUvoU woTe va SlaxelpiaTel Tov kiviuvo armé Tig ouvBnKeg Thg ayopdc.

34. EuAoyeg adieg

OpIouEveS aTrd TiG AoYIOTIKESG TTOMTIKES TNG ETQIpEiag Kal TIS OXETIKES yvwaoTonoljosig amairolv Tov
TPOCBIoPITUS TNG £UACYNG agiag TECO TWV XPNUATOCIKOVOUIKILY OTOIXE WY EVEPYNTIKOU GC0 KAl TWV
XPRMATOOIKOVOHIKUIV UTTOXPELITEWV.

H Etaipefa £xel Seorioel éva TAGIOI0 EAEYXOU OVOPOPIKG WE TV ETINETPRON TWV EVAOYWY agiv,
Trou TreplAapBavel pla oudada aTroTIUAGEWY TToU EXEl TN CUVOAIKA £UB0VN Kol ETTOTITEIQ GAWY TwY
ONHOVTIKWY amoTiNAoEwy ot edAoyeg aficg, TEPIAGUBAVOMEVIY AQUTWIV TTOU EVIGOOOVTAl OTO
EmimeSo 3 kal avagéperal ameuBefag oTov Olkovopikd AreuBuvtr. H oudda amotipnenc eferdlel oe
TAKTG Xpovika JiacTpara Ta onuavTika dedopéva Trou St Bacifovral O TTapaTPrOIWES Hetpricelg
TG ayopag Kabwg kai TG TTPOTAPHOYES TTou BIEVEPYOUVTAl YIA OKOTTOUS QTTOTIUNCNC.

Kard mv 31 Askeufpiou 2017, dev ugicTatal Siapopd WETaty Twv cUAOYWY IV Kal Twv
QVTIOTOIXWY AOYIOTIKWV TWV XPNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU KAl TTABNTIKOU (OnAadn
TWV QTTAITNOEWY EUTTOPIKWY KAl [N, TWY TARIGKWY SIGBeCiPwY, TWY TTPOUNBEUTWV Kal AONTWY

UTTOX PEWTELIV).

35. F'eyovdra perd myv nuepounvia avagopds rwv Omovouikwv Karaordoswy
Aev utrdpxouv yeyovoTta uetd tnv 31 AekepBpiou 2017 1o omoia emnpeaou ONUOVTIKG TRV

OlKovOUIKr} BidpBpwon 1 TNV eTTIXEIPNUATIKR TTopeia Tng ETaipeiag péxpl Thv nuepopnvia ouvTagng
Twv OlKovoplkwy KataoTdgewy.
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‘EkOeon AveEapTtnTou OpkwToU EAeyKTR AOYIOTRH
MNMpog Toug MeToXOUG TNG ETalpeiag «ABnvaikn ZuBonoiia A.E.»

‘EkOeon EA£yxou £ni TV O1kovOouIK®OV KaTaoTaoEwv

Nvopn

'Exoupe ENEYEEI TIG OUVNUMEVEG OIKOVOWIKEG KATAoTAOEIG TNG ETaipeiag “ABnvaikr ZuBonolia A.E.”, ol onoieg
anoteAoUvTal anod TNV KATAoTAon XPNHATOOIKOVOMIKNAG B€ong TNG 311 AekeuBpiou 2017, TIG KATACTACEIG
OUVOAIKOU €1003NKATOG, HETABOAWV 18IV KEPAAQIWV KAl TAUEIOKWV POWV TNG XPNOEWG Nou EAn&E Tnv
nUEpoUnvia auTr, Kabwg Kai NEPIANWN ONUAvTIK®V AOYICTIKOV apX®V Kal HEBOdwV Kal AOINEC ENEENYNHATIKEC
nAnpogopisc.

KaTta Tn yvwun Hac, ol CUVNHPEVEG OIKOVOMIKEG KATAoTAoEIG napoucialouv eUAoya, and kabs ouciwdn anown,
TNV oIKoVouIKn B€on Tng ETaipeiag ™ ABnvaikr ZuBonolia A.E.” kaTtd Tnv 31" AskepBpiou 2017, Tn
XPNHUATOOIKOVOMIKN TNG €nidoan Kal TIG TAUEIAKEG TNG POEG yia TN Xpron nou €An€e Tnv nuepounvia auTn
oUpQwva e Ta Aigdvr) MpdTuna XpnUaTooiKoVouIKNAG Avapopac, Onwc auta £xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwon.

Baon yvapng

Alevepynaoape Tov EAeyX0 pag oUpewva Pe Ta Aiedvn Mpotuna EAeyxou (AME) dnwg auTd £Xouv EVOWHATWOEI
otnv EAANvikn NopoBeoia. O1 euBUveC pag, cUPPWVA YE Ta NPOTUMNA AUTA NEPIYPAMOVTAl NEPAITEPW OTNV
napdypago Tng €kBeonG pag “EuBUVEG EAEYKTN YIa TOV EAEYXO TWV OIKOVOUIK®V KATaoTdoswv”. EipaoTe
ave€aptnTol ano Tnv Etaipeia cuppwva pe Tov Kwdika Asovtoloyiag yia EnayyeApaTie¢ EAEYKTEC ToU
SupBouAiou AlgBvwv MpoTUnwv AgovToloyiag EAEYKTWOV, ONw¢ auTdg Exel evowpPaTwBei otnv EAANVIKN
NopoBeaia kal TIG anaIThosl d€ovToAoyiag nou oXeTICOVTAl PHE TOV EAEYXO TWV OIKOVOUIKWV KATAOTACEWY OTNV
EANGOaA Kal EXOUHE EKNANPWOEI TIC DEOVTOAOYIKEG HAG UNOXPEWTEIC CUPPWVA HE TIC anaitTrosig Tne ioxuouoac
vopoBeaiag kal Tou npoavapepopevou Kmdika AsovToAloyiag. MoTeUoUPE OTI Ta EAEYKTIKA TEKURPIA NMOU
£XOUME AMNOKTNOEI €ival ENapkn Kal KataAAnAa va napExouv Bacn yia Tn yvwun pac.

EuBUveG TNnG 310ikNONG £Ni TOV OIKOVOHIK®V KATACTACEWV

H dioiknon €xel TV €uBUVN yia TNV KATAapTion Kal eUAoyn nNapouaciacn TWV OIKOVOUIKOV KATAOTACEWV
oUuewva pe Ta AMXA 6nwg auta €xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwaon, 0nwg Kal yia eKeIVEG TIG
JIKAIdEC eowTePIKOU eAEyxou nou n diloiknaon kaBopilel w¢ anapaiTnTeg, WOTE va kabioTaral duvaTn n
KATAPTION OIKOVOUIK®V KATAOTACEWY anaAAayhEvwy and ouoindes opaApa, Nou oQeileTal iTe og anarn &ite
oe Aabog.

KaTa Tnv KatapTion TwV OIKOVOMIK®V KAaTaoTaoswy, n dioiknan €ival unguBuvn yia Tnv a&loAdynaon Tng
IKavoTnTag Tn¢ ETaipsiag va ouveyxiosl Tn 3pactnploTATA TNG, YVWOTOMNOINVTAG ONOU CUVTPEXEI TETOIA NEPINTWON,
Ta BEpaTa nou oxeTifovTal Je TN ouvexIfopevn dpaaTnpIOTNTA KAl TN XPHon TNG AOYIOTIKAG BAONG TNG
ouvexIfopevng dpaaTnpldTNTAG, €KTOG Kal €av n dloiknon €iTe NpoTiBeTal va peucTonolnael Tnv ETaipeia r va
dlakowel Tn dpaocTnpIioTNTA TNG N Oev €XEl AAAN PEAAIOTIKN EVAAAAKTIKA €MIAOYN anod To va Npoxwprasl 0 'auTEq
TIG EVEPYEIEG.
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EuBUVEG eAEYKTH YIa TOV EAEYXO TWV OIKOVOHIK®V KATACGTACE®MV

O1 oTdXO0! Hag €ival va anokThoouue eUAoyn S1acpAalion yia To Katd NOCo Ol OIKOVOUIKEC KATAOTACEIC, 0TO GUVOAO
Toug, €ival anaAAaypEVEC anod ouciMdEC O@AAKa, Nou OPEIAETal EITE O andaTn €iTe o€ AABoG Kal va eKdWOOUWE
£kBeon €AeyKTR, n onoia nNepIAAUBAveEl TN yVOUN Hac. H ebAoyn diaopaAion cuvioTa diacpaiion uywnAoU
eninédou, alAa dev €ival eyyunaon 0TI 0 EAeyx0C nou dievepyeiTal cUP@va Pe Ta AME, 6nwc auta £xouv
evowpaTwOei otnv EAAnvIk NopoBeaia, Ba evtonilel navra £€va ouciwdsg opaApa, 0Tav auto undpxel. Z@aipara
duvaTtal va npokUWouv and andarn r anod Aabog kal BewpoUvTal ouciwdn 6Tav, HEHOVWHEVA ) aBpoloTikda, Ba
Hnopouoe eUAoya va avaueveral 0TI Ba ennpéalav TIG OIKOVOUIKEG anoPAdelg TwV XpNOTWY, Nou AaupavovTal Pe
BAon AUTEG TIC OIKOVOUIKEG KATACGTACEIC.

Qc kabnkov Tou gAéyxou, cUPPwVva We Ta AMNE 6nwg auta £€xouv evowpatwBei otnv EAANvIkr Nopo6eaia,
aokoUUE snayyeANaTikn kpion kal d1aTnpoUlE eNayyEANATIKO OKENTIKIOWNO KaB’ OAn Tn SIApKEIa TOU EAEYXOU.
Eniong:

e EvTonifoupe kalr a&iohoyoUpe TOuC KIVOUVOUG oUCI®wdOUG OPAANATOG OTIC OIKOVOMIKEC KATAOTACEIC, MOU
opeileTal €iTe og andrtn eite oe AaBog, oxedialovrac Kal OJIEVEPYWVTAG EAEYKTIKEC Ol1adikacieCc nou
avTanokpivovTal aToug KivaUvoug auToUc Kal anokToUKE EAEYKTIKA TEKUNPIA MOU €ival ENApkn Kal kKatTaAAnAa
via va napéxouv Baon yia TRV yvoun pac. O kivduvog hn evToniopoU ouci®douc GPAANaTog nou oQeileTal
gc andartn eivar uwnAdTepoc and autdv nou ogeileTal oe AABoG, KaBWG n andartn PMNOPEi va €PNEPIEXE!
guunaiyvia, nAactoypagia, €O0KEPPEVEC NapaAsiyelg, weudeic diaBeBalwaslc N napakapwn Twv dIKAIdwV
€0WTEPIKOU EAEYXOU.

e KaTtavooUpe TIC JIKAIOEG €0WTEPIKOU €AEyXou nou oxeTilovTal PE TOV €AEYXO, ME OKOMNO To OXeSIAOUO
eAEYKTIKWV d1adikaoiwv KaTAAANAWV yid TIG NEPIOTACEIG, AAAG OxI He okond Tnv d1IaTUNWaon YVOMENG €Ni TNG
anoTeAEoNaTIKOTNTAC TwV JIKAIdWV €0WTEPIKOU eAEyXou TNC ETaipeiac.

e AEI0AOYOUNE TNV KATAAANAOTNTA TWV AOYIOTIKWV ApXWV KAl HEBOdWV nou Xpnoigonoinénkav kal To eUAoyo
TWV AOYIOTIK®V EKTINACEWV KAl TWV OXETIKWV YVWOTOMNOINCEWY NoU €yivav and Tn Aloiknon.

e Ano@aivopacoTe yia Tnv KataAANASTNTa TnG Xpriong ano Tn dioiknan TG AoyICTIKNAG BAGNG TNG GUVEXIZOMEVNG
dpaoTtnplOTNTAG Kal Pe PBACN Ta €AEYKTIKA TEKUAPIA MOU aAMoKTABnkav yia To €dv undapyel ouciwdng
aBeBaldTNTA OXETIKA YE YEYOVOTA ) CUVBNKEC MOU PNOPE va unodnAwvouv ouci®wdn aBeBaldTnta we npog
TNV IKavoTnTa TnG ETaipeiag va cuvexiosl Tn dpactnpiotnTd Tng. Edv oupnepavoupe 0TI upioTaTal ouciwdng
aBeBaldTNTa, €iNACTE UMOXPEWMEVOI OTNV €KBECN €AEYKTA va EMNIOTACOUME TNV MPOCOXHN OTIC OXETIKEC
YVWOTOMOINCEIC TWV OIKOVOMIK®V KATAOTACEWV I €AV AQUTEC Ol YVWOTOMOINCEIC €ival avenapkeic va
d1apopPOnOINCOUKE TN YVWUN Hac. Ta cupnepacpaTtda pac Bacifovral 0 EAEYKTIKA TEKUAPIA MOU AnoKTWVTal
HEXPI TNV NUEPOMNVIa TNG €KBeONC €AEYKTR. QOTOOO0, NEAAOVTIKG YEYOVOTA ) CUVONKEG EVOEXETAl VA £XOUV
¢ anoTeéAeopa n ETaipeia va navosl va Asitoupyei wg ouvexilopevn dpaoTtnpidTnTa.

e AZloAoyoUuE T OUVOAIKN napouciacn, Tn OOWA KAl TO MNEPIEXOUEVO TWV OIKOVOUIKWV KATAOTAGEWV,
OUMNEPIAQUBAVOUEVWV TWV YVWOTOMOINOEWY, KABWG Kal TO KATG nOCO Ol OIKOVOUIKEC KATAOTACEIC
aneikovifouV TIC UNOKEIUEVEC CUVAAAQYEG Kal TA YEYOVOTA HE TPOMO Nou €NITUyXAveral n eUAoyn napouaiaon.

MeTa&l aAAwv BepdTwy, KolvonoloUpe aTn dloiknan, To axedialopevo eUPOG Kal To Xpovodiaypaupd Tou
€A€yXou, KaBwg Kal onuavTika EUPRNATa ToU EAEYXOU, CUUNEPIAQUBAVOUEVMV OMOIWV ONHAVTIK®OV EAAEIPEWYV
OTIG OIKAIOEG E0wTEPIKOU EAEYXOU evTONI{OUHE KATA TN JIAPKEIQ TOU EAEYXOU HAG.



Deloitte

‘EkOeon eni AAMA@wV Nopik®v kai KavovioTIK®OV ANdITACE®V

AapBdavovTag unown OTI n dloiknon €xel TNV €UBUVN yia TNV KATapTion TnG ‘EkBeong Alaxegipiong Tou
AloiknTIKoU ZupBouliou, kat’ epappoyn Twv diaTaEswv TNG napaypagou 5 Tou apbpou 2 (Pépog B) Tou N.
4336/2015, onUEI®VOUE OTI:

a) Kata tn yvwun pag n 'EkBeon Alaxeipiong Tou AloiknTikoU SupBouliou €xel KaTapTioBel cUPPWVA WE TIG
1I0XUOUOEC VOUIKEG anaiTrioeIC Tou apBpou 43a Tou K.v. 2190/1920 kal To NEPIEXOUEVO AUTAG QVTIOTOIXEI
HE TIG OUVNUUEVEG OIKOVOMIKEG KATAoTAOEIG TNG XPRonG nou €Ange Tnv 31/12/2017.

B) Me Bdaon Tn yvwaon nou anokThoape KaTta To EAeyx0 pag, yia Tnv Etaipeia ™ ABnvaikr) ZuBonolia A.E.” kal
To nepIBAAAov Tng, dev €xoUpE evToniosl ouciwdelC avakpiBeiec aTnv 'EkBeon Alaxeipiong Tou AloIKNTIKOU
TNG ZupBouAiou.

ABrva, 13 IouAiou 2018
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