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FORUM S.A.

SuvonTika OIKOVOHIKG OTOIXEIa Kal NANPOQOpIeg TNG Xpriong and 1 Askepppiou 2014 £éwg kai 31 AskepBpiou 2014 (Mooda ekppacpéva o Eup®)
Anpoocieupéva Baocel Tou N. 2190, GpBpo 135 anod eniXEIPAOEIG NOU CUVTACOOUV ETNOIEG KAl EVIIAHETEG OIKOVOHIKEG KATAOTACEIG CUNPWVA He Ta A.M.X.A.

Ta napakdTw OTOIXEIA Kal NANPOMOPIEG, NOU NPOKUNTOUV Ao TIG OIKOVOHIKEG KATAOTACEIG, OTOXEUOUV OE MIA YEVIK) EVNHEPWOT) YIQ TNV OIKOVOUIKF KATAOTAON Kal Ta anoTeAéopATa Tng
SuvioToUNE OTOV avayvwoTn va avatpégel otnv dielBuvon diadikTuou Tou k3OTN, ONOU avapTWVTAI Of OIKOVOMIKEG KATAOTACEIG KABWG Kal 1 £KBECT EAEYXOU TOU OPKWTOU EAEYKTT) AOYIOTT).

MNAfpeg Ovopa: FORUM EKOEZEIZ-EKAOZEIZ-XYNEAPIA A.E
ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
Edpa: BnAapd 2-ABrva 10437
Huepounvia oUoTaonc: 16 IANOYAPIOY 2007
, . . . 2014 2013
KUpia dpactnpidTnTa: Aiopyavwon ExkBeoewv AEITOUDYIKEC BPAGTNPIOTNTE
AEITOUPYIKEG OPACTNPIOTNTES
Ap.MNTpwoU AVWVUHWV ETAIPEIQV: 62218/01/B/07/30 Képdn npo popwv 603.375 679.110
EnonTelouca apxr: F'EMH/ '007308101000 MA€ov / peiov npoocapHoyEG yia:
Ap.popoAoyIKoU PNTPROU: 094521512 AnooBEaelg 29.705 22.261
, § . XouAadakng NikoAaog, Mahoupng ABavaciog, Zkiadag Mavralig
20vBeon AloIknTIKOU GUHBOUNioU: ,Mavayouhiag ABavaciog, MneAexkoUkiag ABavaciog .
MpoBAEyeIg 175.813 0
SuvaA\aypaTikeG dIapopES 0 0
TUNOG OIKOVOUIK®Y KaTAoTACEWV (ano TIC onoieg avTARBnkav Ta AnoTeAéopaTa (€00da, £500a, KEPSN Kal ZNUIEG) anod ENEVOUTIKEC
aToixeia): ETHZIES OIKONOMIKES KATASTASEIS dpacTnPIOTNTEC (43.176) (35.524)
Huepopnvia MEng Tpéxouaoag xpriong: 31 Aekepppiou 2014 Képbn and NwAnon (5.210) (56)
Aiapkeia Xpriong: 1/1/2014-31/12/2014 XpewaTIkoi TOKOI Kal cuvagr) €60da 9.213 5.671

MA€ov/ peiov npocappoyEg

Huepopnvia £ykpiong ETACIWV OIKOVOUIK®Y KATAOTACEWV: yia peraBoAéc

2/6/2015

OpKWTOG EAEYKTAG-AOYIOTAG: MAPKEZINHZ NANATIQTHZ A.M.ZOEA 30491 Meiwon / (ab&non) anoBepatwv 0 0
EAeyKTIKR €TaIpEia: NEXIA EUROSTATUS SA Meiwon / (al&non) anartioswy (1.090.741) 811.593
TUnog £kBEONG EAEYXOU EAEVKTGV: INQMH ME ENIOYAAH (Méiwon) / al&non unoxpewoewv (NAnNv Tpanelwv) 2.011.060 (426.885)
Meiov:
XpewoTIKoi TOKOI kal ouvapn £60da kaTaBeBAnpéva (9.213) (5.671)
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ KaTtaBeBAnpévor gopol (415.395) (195.040)
EvepynTikO 31/12/2014 31/12/2013 ZOvOAO €10pOMV / (EKPOAOV) anod AEITOUPYIKEG SpacTnpIoTnTEG (a) 1.265.430 855.459
‘Aula MNepiouaiakd ZToIxeia 29.003 25.990 EnevOuTIKEG SpaoTNPIOTNTEG
EvowuaTeg AKIVNTONOINTEIG 101.627 15.684
Noinég MakponpOBeTEG ANaITrOEIG 8.934 8.546
Anartiioeig AvaBaAAopevou ®opou 19.695 11.829 Ayopd evomPaTwV Kal QUAWV nayiwv oToIxXEiwv (51.875) (18.961)
Z0UVOAO PN KUKAOQOPIaK®OV CTOIXEIMV TOU Eionpd&eig and NwAnoeIg evoOmPaTV Kal GUAQV Nayiwv oToIXEIwV 8.790 2.900
EVEPYNTIKOU 159.259 62.049
AnoBépara 0 0 Tokol elonpayfevTeg 43.176 35.524
MeAaTeg & Aoinég Epnopikég Anaitiosic 3.147.699 2.218.692
NoInég Anaitnoeig 148.350 164.019 ZUOvoAo €10po®V / (Ekpo®V) and enevduUTIKEG dpaoTnpioTnTeg (B) 91 19.463
Aoina oTolxeia evepynTikoU 3.945,00 2.742,00 XpnuaToJdoTikEG SpacTNPIOTATEG
AigBéoipa & Tapeiakda i00dUvapa 2.157.401 1.834.552 MAnpwpég Leasing (12.572) 0
ZUVOAO KUKAOQOPIGK®OV OTOIXEIWV TOU EVEPYNTIKOU 5.457.395 4.220.005 Mepiopara nAnpweevra (930.100) (275.000)
ZUvolo EvepynTikoU 5.616.653 4.282.054
NaénTiko
METOXIKO KEPAAaIO 300.000 300.000
AnoBeparika 186.897 186.897
Képdn/(Znuigc) Eig Néo 417.936 911.906 _. . . . . . (942.672) (275.000)
Zuvoho Idiwv Kepaiaiov 904.833 1.398.803 ZUVOAo £10powv / (ekpomv) anod XpnpaTodoTikég dpaoTnpioTnTe (V)
Ynoxpewaoeig Mapoxwv Mpoownikol Adyw EEGdou And
Tnv Ynnpeoia 13.121 13.121
MakpoxpoOVvIEC YNOXPEWOEIC Leasing 42.766 0 Ka@apn auvgnon / (peimon) ota Tapeiaka diabéoipa kai I00dUvapa xprong (a) +
ZYNOAO MAKP/ZMQN YNOXP & MPOBA. 55.887 13.121 B) + (V) 322_849| 599.922
MpouNBeuTEG & AOINEG YNOXPEWTEIG 4.337.870 2.520.867
Aoina ZToixeia MabnTikou 318.063 349.263
ZUVOAO Bpay/OH®WV YNOXPEWOEWV 4.655.933 2.870.130 ZuvoAika Tapeiaka dia@éoipa kai iIcoduvapa évaping Xxpnong 1.834.552 1.234.630
— ZYNUAU YITOXPERUZEUN 4.711.820 2.883.251 Tapeiaka diaBioipa kal 1I00d0vapa ARENG nep163ou 2.157.401 1.834.552
ZUvolo ISinv Kepalainv Kal YNoxpewoenv 5.616.653 4.282.054
ZTOIXEIA KATAZTAZHZZYNOAIKQN EZOAQN KATAZTAZH METABOAQN KAGAPHZ OEZHZ XPHZHZ
2014 2013 31/12/2014 31/12/2013
KukAog Epyaciav 5.085.653 5.021.907 YndAoina évap&ng Xxpnong 1.398.803 1.169.125
KooTog MwAnBévTtwy (963.038) (725.527)
MikT6 AnoTéAsopa 4.122.615 4.296.380 Anotekéopara nepiodou 1/1 - 31/12/2014 436.130 504.678
AMa 'Ecoda EKpeTaAEUOEWG 23.314 10.140
'E€0da AloiknTiknG AsrToupyiag (1.062.987) (980.575) Mepioparta -930.100 -275.000
'E§oda Aerroupyiag Alabeoewg (2.337.718) (2.650.269)
Aoina AeiToupyikd ‘E§oda (175.813) (25.168) YnoAoina ARENG Xpfiang 904.833 1.398.803
AnoTéAeopa Mpo ®opwv XpnuatodoTikwv Kar EneviuTikwv
AnoTeAEOHATWV 569.411 650.508
XpNHATOOIKOVOWIKA ££00a (9.213) (5.671)
XpnHaTooIkovopIKa £00da 43.176 35.524
AnoTeAéopara anod Enevduoeig 0 (1.251)
AnoTeAéopaTa npo Popmv 603.375 679.110
'EE0d0 pOpou (167.245) (174.432)
AnoTeAéopara MeTa ®opwv 436.130 504.678
Karavepnpéva o€ :
Baoika Kepdn(Znuia) ava Metoxn 43,61 50,47

MPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ
Baon MNa N'vopn pe Em@uAagn
1) O apiBudg Tou anacxoAoUpevou npoownikoU oTig 31/12/2014 eivar 33 kai oTig 31/12/2013 rjTav 23 atoua
2) Aev ekkpepoUV aywyEG KAt TnG ETaipeiag.
3) H yvopn pe em@uAagn Tou OpkwToU EAeykTH agpopa:
a) Tn pn dievépyeia nPOBAEWNG yia ENICaleig anaithoeig nooou € 130xIA
B) Tn un dievépyeia avaloyioTIKAG MEAETNG yia TNV anolnuiwaon npoowrnikou Adyw €E650u and Tnv unnpecia oUPGWva pe To "AAM 19 KdaTog Mapoxav Adyw €506dou anod tnv Ynnpeaia".

Y) O popoAoyIKEG UNOXPEMTEIG TNG ETAIPEIAC eV £X0UV €EETATTE! and TIC POPOAOYIKEG apXES yIa TIG XPAOEIS 2010 £wq kai 2013 kai n eTalpeia Sev €xel NPoPei O€ EKTIUNGN TwV NPOCBETWV POPWY KAl TwV NPOCAUEACEWY Mou MBavov
KaTaAoyIoTOUV € LEMOVTIKO (POPOAOYIKO ENEYXO

AOHNA 2 Iouviou 2015

MPOEAPOZ & AIEYOYNQN ZYMBOYAOZ
XOYAAANAKHZ NIKOAAOZ

F'IA THN EUROACCOUNTING ENE

MANATIQTHX OEOAQPAKOMNOYAOZ
AAT: AE018050

ANTIMPOEAPOZ Tou AZ
AGANAZIOZ INANOYPHZ
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FORUM S.A.

ETrnjoieg O1kovoHIkEG KaTaoTaoeig yia Tnv xpnon 2014
(1 Iavouapiou £€w¢ 31 AekepBpiou 2014)

BeBaiwverar 0TI o1 ouvnuuéveg Etnolec OlkovopikeéG KataoTtdoeic yia Tnv nepiodo 01/01 —
31/12/2014 eival ekeiveg nou eykpiOnkav and 1o AioiknTikd ZupBoUAlo TG «FORUM AE» Tnv
02/06/2015. Ermionuaiveral 0TI Ta dnUOCIONOINBEVTA OTOV TUMO CUVOMTIKA OIKOVOMIKA OTOIXEIa
OTOXEUOUV OTO va Mapdoyouv OTOV avayvwaoTn OPICHEVA YEVIKA OIKOVOMIKA OTolxeia aAAa dev
NAapEXOUV TNV OAOKANPWHEVN €IKOVA TNG OIKOVOMIKAG 0£0NG Kal TwV AnOTEAEOHATWV TNG
€Talpeiac, oupewva pe Ta Aigdvn MpdTuna XpnuaToolKovouIkAG Avapopdc.

Nna tnv FORUM AE

O Npoedpog & AleuBUvwy ZUPPBOUAOG

Nik6Aaog XoudaAdkng

ETro1eG OIKOVOHIKEG KATUOTACEIG Yia TH Xprion anod 1" Iavouapiou wg 31" AskepuPpiou 2014 5 /43



I. EKOEZH AIOIKHTIKOY ZYMBOYAIOY

FORUM S.A.

ENMNI TON ETHZIQN OIKONOMIKQN KATAZTAZEQN KAI TQN MNEMPArMENQN THz

XPHZHZ 2014

MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

Kupieg kar KUpiol M&toyol,

>ac unoBaAoupe yia Eykpion Tic Oikovopikeg KataoTaoeic Tne ETaipeiag FORUM A.E., oUpQwva Pe Ta

Aigbvr) MpdTuna XpnuUAToOIKOVOUIKAG Avagopdc, TnG OIKOVOMIKAG XpAong nou éAnge Ttnv 317

AekepBpiou 2014. 'OAa Ta nood €ival ekppacpeva o€ Eupw.

1. AvaAuon OIKOVOHIK®V ZTOIXEIWV

OIKOVOMIKG AnoTeAéopaTa

2014 2013
MNwAnoeLg 5.085.653,47 5.021.907,00
MuKTO ATtoTEAECHA 4,122.615,04 4.296.380,00
EBITDA 599.118,26 680.213,00
EBIT 569.413,26 650.508,00
AnoteAéopata Npo opwv 603.376,87 679.110,00
ArnoteAéopata Metd Qopwv 436.132,34 504.678,00
Képdn/(Znua) Metoxn 43,61 50,47
XpNHaTooIKOVOHIKOi Kal Hn Baoikoi J&iKTEG ENIOOCEWV

2014 2013
YUvolo EvepyntikoU/ 20volo YIOXpEWOEWY 1,19 1,49
KukAodopouv Evepyntikol/ BpaxunpdOeopeg YOXpEWOELG 1,17 1,47
MakpornpoBeopec Yroxpswoelc/ 16wa Kedpalata 0,06 0,01
MNoocootd Miktou KépSoug 81,06% 85,55%
EBITDA/MNwAROCELG 11,78% 13,54%
EBIT/MwANoceLg 11,20% 12,95%
ANO/NwAnRoceLg 11,86% 13,52%
AMO®/NwAARCELS 8,58% 10,05%

ETRo1£G O1KOVOHIKEG KATACTACEIG Yia Tn Xprion anod 1" Iavouapiou w¢ 31" AekepBpiou 2014 6/43



FORUM S.A.

2. Napouciaon TnG ETaipeiag & MpoonTikég yia To 2015

O1 npoonTIkEG yia To 2015 eivar 10iaiTepa OeTIKEG, OedOPEVOU OTI N €Talpeia Ba dlopyavwoelC TPEIC
ENAYYEAUATIKEG EKDEOEIC KAl avapével auEnuévo Tdpo Kal onuavTika auénueva kEPON O€ OXEON WE TO
€1o¢ 2014. Eniong n etaipeia 6a dleupuvel TIC eKDOTIKEC TNG OPaACTNPIOTNTEC WE TNV €kdOON €VOC
ayyAOpwvou €TNaIoU NePIOdIKOU yia TNV NPoBoAnl TwV EAANVIKWV TPOPIUWV KAl MOTWV OTO EEWTEPIKO
oc €vrunn kai interactive pop®n. Ma Touc AOYoug auTouC n €Taipeia anopdacioe va dlaveiyel

npopépiopa uywoug 1.200.000 eupw TNG Xpriong 2015.

3. ZnuavTika yeyovoTa MeTa TRV AR§n Tng xpnong 2014

Agv unapyouv ONUAvTIKa yeyovoTa nou cuvePnkav peta tnv AnEn Tng xpnong 2014 kai pexpl Tnv
€YKPION TWV OIKOVOMIKWV KATAOTACEWV MOU va €nNnPeAlouv ouoindws TNV €IKOVA TWV OIKOVOUIKWY
KATAOTACEWY .

4. Aiaxegipion KIvdUuvwv
H eTaipeia ekTiBeTal 0TOUC NAPaAKATw KIVOUVOUG anod Tn XpRon TwV XPNHATOOIKOVOUIKWY TOU HECWV:
a) MoTwTIKOG Kiviuvog
B) Kivduvog peuoToTnTag
y) Kivduvog ayopag
0) KepaAaiakog Kivduvog
H onueiwon autr napouacialel NANPoOQoOpIEG yia TNV €KBEON TG €Talpeiag o kABe €vav anod Toug
avwTEPW KIVOUVOUG, YIa TOUG OTOXOUG TNG £TaIpEiac, TIG MOANITIKEG kal TIG O1adIkacieg nou epappolel

yla Tnv empéTpnon kai Tn diaxeipion Tou kivdUvou, kabwg kal Tn diaxeipion kepaiaiou TnG Talpeiac.

O1 noAiTikéG diaxeipiong KIvOUVOU TNnG Taipeiag epappolovTal NPOoKEIJEVOU va avayvwpilovTal kal va
avaAUovTal ol kKivduvol nou avTideTwnilel n eTaipeia kai va Tibevrar opia avaknyng kivouvou kai va
epappolovtal €Aeyxol w¢ npog autd. Or NoAITIKEG dlaxeipiong kivOUVOU Kal Ta OXETIKA OUCTAMATA
e€eTalovral NePIOdIKA WOTE VA EVOWHPATWVOUV TIC AAAAYEC MOU NaApATnEOUVTAl OTIG GUVONKEG TNG

ayopdc kai oTic dpacTnPIOTNTEC TNC ETAIPEIAC.

H eniBAeywn Tng THPNong Twv NOAITIK®WV kal diadikaciwv diaxeipiong KivOUVou €xel avaTebei 0To TUAKA
EowTepikoU EAEyxou, TO OMOIO MPAYUATOMOIEI TAKTIKOUG KAl €KTAKTOUG EAEYXOUC OXETIKA ME TNV

epappoyn Twv d1adIKkaciwy, Ta NopiouaTda TWV Onoiwv YvVwaoTonoloUuvTal aTo AIOIKNTIKO ZUMBOUAIO.
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FORUM S.A.

H etaipeia dev xpnoigonolsi napaywya XPnNUATOOIKOVOMUIKG OTOIXEid ME OTOXO TNV avTioTaeuion
avaAnwngc kivdUvwv. H Taipeia dev CUPUETEXEI OE XPNHUATOOIKOVOUIKA £pyaleia nou Ba pnopoucav va

TNV €KBEGOUV OE dIAKUPAVOEIG CUVAAAYHATIK®V ICOTIHIWV EEVWV VOUIOUATWV KAl EMITOKIWV.

a) MoTWTIKOG Kivduvog
MoTwTIKOG KivOUVOG €ival o Kivduvog {nuiac Tng ETaipeiac o nepinTwon nou évag neAdTng n Tpitog o
ouval\ayn XpnHaTooIKOVOUIKOU PECOU OEV EKMANPWOEI TIC CUMBATIKEG TOU UMOXPEWOEIG KAl OXETICETAI

KaTa KUpIo AOyo HE TIC anaitnoeig and neAATEC Kal TIG enevOUOEIC O Xpedypada .

lMeAareg kar Aoineg anairnosig

H €kBeon Tng ETaipeiac oe MOTwTIKO KivOuvo ennpeddeTal KUpiwG and Ta XApAKTNPIOTIKA KAOe
neAatn. To AloiknTIKO ZUPBOUAIO €xel BEoel Pia MIOTWTIKA MNOAITIKA BAcel TnG onoiac kabe Veog
neAatng e€etaletal o€ aTtodikn BAcn yia TNV MIOCTOANATIKN TOU IKAvOTNTA MnpIiv Tou npotabouv ol
ouvnBeIc Opol NANPwHWV. O €AeyxoC MIOTOANMTIKAC IKAVOTNTAG MOU MpayuaTonolEl n eTaipeia
nepIAapBavel Tnv €€€taon Tpanedkwv nnywv. MoTwTIKG Opia opidovTal yia kabs neAdTn, Ta onoia
enaveEeTalovTal avaloya HE TIC TPEXOUOEC OUVONKEG Kal avanpooappolovTal, av anaitndei, ol opol

NwANCEwV, NPoKaTaBoAwV Kal EIoNPALEwyV .

Katd Tnv napakoAouBbnon Tou NIOTwTIKOU KIVOUVOU Twv MNEAATWV, Ol NEAATEG opadonolouvTal
avaloya e Ta NIOTWTIKA XapaKTNPIOTIKA TOUG, Ta XapakTnPIoTIKA evnAIKIWONG TWV anaitioswy Toug
Kal Ta TuxOv nponyoUpeva npoPAnuarta eionpa&iuotnTag nou exouv enidei€el. H ETaipeia €xel
€NAXIOTOMOINCEI TOV MIOTWTIKO KivOUVO HEOW OIKAEIdWY aopaA€iac nou Xpnoidonolsi, woTe va

€€ao@alifovTal o1 anaIthoEIg TNG, ONWG NPOKATABOAEC, EYYUNTIKEG K.A.M.

H eTaipeia kataxwpei npopAewn anopeinong nou avTinpoowneUel TNV EKTIUNGN Tou yia {nuieg o€
OX€0Nn Me TOUG NEAATEC, TIC AOINEC ANAITAOEIC KAl TIC ENEVOUOEIC O Xpeoypapd. H npdBAswn auth
anoTeAEiTal KUpiwG anod {nuieC anopeiwonG CUYKEKPIMEVWV AMNAITAOEWY MOU EKTIHWVTAl BACEl TwWV

dedopévwy ouvBnkwv 0TI Ba npaypaTtonoinBoUv aAAa dev £Xouv akOUa opIoTIKOMNOINOEI.

Eyyurjoeig
H eTaipeia €xel WG NOAITIK va WNV NAPEXEl XPNMATOOIKOVOUIKEG E€yYUNOEIG, napd WoOvo Kal kar’
€€aipeon, pe anogacn Tou AIOIKNTIKOU SUPBOUAIoU.
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B) Kivduvog peuoToTnTag

O kivduvog peucTdTNTAG ouvioTatalr oTov kivduvo n Etaipeia va pn dlUvaral va eknAnpwaoel TIC
XPNHATOOIKOVOUIKEC TOU UMOXPEWOEIC OTav auTeéC Afyouv. H eTaipeia dev avTigeTwnilel Kivouvo
PEUOTOTNTAC, OEDOUEVOU OTI £XEl UNOEVIKO OAVEIOMO Kal PeyaAa Tapeliakd O1aB€oiya, yeyovoc nou
€€ao@aiCel TNV eKNANPWON TWV UNOXPEWOEWV TNG.

0) Kivduvog ayopag

O kivduvog ayopdg ouvioTartal oTov KivOuvo TNG HEIwonG TwV ekBET®MV AOYW OIKOVOMIKNAG Guykupiac. O
okonog Tng diaxeipiong KivoUvou anod TIC GUVONKEG TNG ayopdc €ival va eAéyxel TNV €kBeon NG
Etaipeiac  oToug KkIvOUVOUC auToUC OTO MNAQIOI0  ANOJEKTWV MAPAMETPWY, HE NAPAAANAN
BeATioTOMNOINON TWV aANodoocwv. Mapd Tnv YevIKOTEPN OUGCKEVH OIKOVOUIKN Ouykupia, €Eaitiac Tou
yeyovoToc OTI n ETaipeia dpaoTnpionolsital Pe PeyaAn dIEIoOUTIKOTNTA O£ dUVANIKOUG KAAdOUC TNG

€EMNVIKAC olkovouiacg, ornou nailel NYeTIKO pOAO, Ol MPOONTIKEG TNG YIA TO MEANOV €ival BETIKEC.

0) Ailaxeipion ke@aAaiakou Kivduvou
O1 oTdxorl Tne ETaipeiac kata Tn diaxeipion Tou kepaAaiou gival va diacPaliosl Tnv IKavoTnTa TnG va
OUVEXioEl va undpyel WG OIKOVOMIKN OVTOTNTA Kal 0TO MEAOV yia va €ival o€ B€on va npoopEPEl

anodO0EIC OTOUC METOXOUC Kal OPEAN yia OGAOUC TOUG .

H ETaipeia dev dIaBETEI £va OUYKEKPIKMEVO NAAVO ayopdg 10iwV HETOXWV.

Aev unnp&av alayEg oTnv nNpootyyion nou uloBeTei n ETaipeia oxeTikd e Tn diaxeipion kepaiaiou
KaTa Tn dIdpKela TNG XProng.
Kupiol MéTtoyol,

MeTa Ta napandvw, 0ac NAapakaAoUpE ONWG EYKPIVETE TIG OIKOVOUIKEG KATAOTACEIS TNG Xprnong

1/1/2014 — 31/12/2014, kabwc €niongG va opiosTe 0PKWTO EAEYKTH-AoYIOTN yia Tn Xpnon 2015.

ABrva 2/6/2015

O MNpoedpog & AleubBuvwv O AvTInpoedpog
ZUPBoUAOC
NikoAaog XoudaAdkng ABavaaiog MNaloupng
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To Méhog To Méhog To Méhog

MavTaldng Zkiadag ABavaoiog MavayouAiag ABavaoiog MneAekoUkiag

II. EKOEZH EAErXoY ANEAPTHTOY OPKQTOY EAEMKTH-AOIIZTH
Mpog Toug K.k METOXOUG TNG:

«FORUM A.E»

‘EkOgon eni Twv OIkOVOHIK®OV KaTaoTdoswv

EAéYEQUE TIGC OUVNUMEVEG OIKOVOUIKEC KaTaoTaoelg Tng Etaipeiac «FORUM A.E.» nou anoteholvTal ano tnv
KaTaoTaaon oIkoVOMIKNG B€onc Tng 31" AekeuBpiou 2014, Tnv kaTaoTacn ouvoAikoU €l000AUATOG, HETABOAWDV
IDiwV KeQaAAQiwv kal TAPEIGK®Y POWV TNG XPNOEwE nou €AnEeE Tnv nuepounvia auTr, kabwe kal TV NepIAnYn
ONMUAVTIKOV AOYIOTIK®OV apXwV kal HeBOBWV Kal TIC AOINEC ENEENYNMATIKEG NANPOPOPIEC.

EuBuvn TnG Aloiknong yia Tig OikovopikéG KataoTaoeig

H dioiknon eival unewBuvn yia TNV KATAPTION Kal €UAOYN NApouciaon auTwV TwV OIKOVOUIK®MV KATAOTACEWV
oUppwva pe Ta Aigbvn MpoTuna XpnUAaTOOIKOVOMIKAG Ava@opdc, Onwc auta £xouv UloBeTnBei and Tnv
Eupwnaikn 'Evwar), Onw¢ Kal yia eKEIVEG TIC E0WTEPIKEG DIKAEIDEC Mou N dloiknon kadopilel wG anapaiTnTeG WOTE
va kabioTatal duvaTh n KAtdpTion OIKOVOUIKWV KATAoTACEWwvV andAlaypévev ano oucimdn avakpifeia, nou
OPeIAETal €iTE O ANATN €iTe og AaBoc.

Eu@uvn EAeykTn

H dIkf pag eubuvn eival va eKPPACOUNE YVMUN €Ni AUTWV TWV OIKOVOUIKOV KATACTACEWV HE BAcn Tov £AgyXO
Mac. Alevepynoape Tov €Aeyx0 Mac oUpgwva Pe Ta Aiebvry MpdTuna EAéyxou. Ta npoTUNA AQUTA anairouv va
CUMMOPPWVOUACTE e Kavoveg deovToloyiag, kaBwg kal va oxedialoupe Kal dievepyoUHE TOV EAEYXO HE OKOMO
TNV anokTnon €uAoyng S1Ia0PAAIONG yid TO €AV Ol OIKOVOMIKEC KATAOTACEIG €ival anaAAaydeveG and ouciwdn
avakpiBeia. O €\eyxog nepiAappaver Tn dieveépyeia d1adIkaolwy yia TNV anoKTNoTn EAEYKTIKWV TEKUNPIWY, OXETIKA
ME TA NOOA Kal TIG YVWOTOMOIRCEIG OTIG OIKOVOUIKEG KATAOTACEIC,

01 eniAeyopeveg dladikaoieg BacifovTal aTnV Kpian Tou €AEYKTN NEPINAPBAVOMEVNG TNG EKTINONG TWV KIVOUVWV
0UCI®dOUC avakpiBeIag TwWV OIKOVOUIK®MY KATAOTACEWY, NMou opeileTal €iTe oe anatn eite oe AaBoc. KaTta Tn
OIEVEPYEID QUTWV TWV EKTIMNTEWV KIVOUVOU, 0 EAEYKTNG EEETALEI TIC E0WTEPIKEG DIKAEIDEC NOU OXeTICOvVTal E TNV
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KatapTion kal €UAoyn napouciacn TwV OIKOVOUIKWV KATAOTAOEWY TNG €TAIpEiac, P Okomo To aXeOIAOUO
eAEYKTIKOV O1adIKaoIWV KATAMNAWV yia TIC NEPIOTACEIC Kal OXl ME OKond TNV €KQPAcn YVOWNS &ni Tng
AnoTEAEOUATIKOTNTAC TWV E0WTEPIKMV OIKAEIDWV TNG ETAIPEIAC.

O éheyxoc nepidapBaver eniong TNV a&loAoynon Tng kataAAnAoTNTag Twv AOYIOTIKOV apX®v kal HeBOdwv nou
XPNolJonoInenkav kar Tou €UAOYOU TwV EKTIMNOEWY Mou €yivav and Tn dloiknaon, kabwe kar agloAoynon Tng
OUVOMIKNG Mapouciaonc TwV OIKOVOUIKWY KATaoTAoswv. MoTeUoUpPe OTI Ta €AEYKTIKG TEKUNPIA MOU £XOUUE
OUYKEVTPWOEI €ival ENapkn kai KaTaAAnAa yia mn Bepelinon TnG EAEYKTIKNAG HAG YVWUNG.

Baon yia F'veopn pe Em@uUAagn

1. ZTIC anaiTnoeIg ano NeAATEC NepIAAKBAvVOVTaIl KAl ANAITHOEIC 0 kaBUOTEPNON ano TNV NponyoUEvVn  Xpron
OUVOAIKOU nooou gupw 130 xIA. Katd Tnv ekTignon pag yia Tnv kdhuwn nuiov and Tn hn peucTonoinon Twv
anarmioswv auTwv E£Npene va €xel oxnuarioTel 1o6noon npoBAewn noooU ecupw 130 xIA. Adyw TOu pn
OoXNHATIoNoU TNS NPOBAEYWNG auTng, N a&ia Twv anarnoswy ano NeAdTeC, Ta anoTeAéopaTta Xproews kail Ta Idia
KepaAaia epgaviovral au&nuéva kata eupw 130 xIA.

2. H eTaipeia kata Tnv 31/12/2014 dev dieviipynoe avaloyioTiKn WEAETN Kal Oev OXNUATIOE OXETIKN NPOBAewn
yia anolnuinon npoownikoU Aoyw £E600u anod Tnv unnpeaia onwg opileTal oto «AAM 19 K6oTog napoxmv Aoyw
€E000U and Tnv unnpecia». MAnpopopiakd, cUPPWva Je TNV EAANVIKR €pYaTikr vouoBeaia n oxeTiKn NPpOBAEyn
QVEPXETAI OE EUPW 78 XIA.

3. O1 pOpPOAOYIKEC UNOXPEWTEIC TNG ETAIPEIAC OV £XOUV €EETAATEI and TIC POPOAOYIKEC ApXEG yia TIC XPrOEIC ano
2010 £w¢ kar 2013. Qc €k TOUTOU TA (POPOAOYIKA AMOTEAEOUATA TWV XPAOEWV AUTWV OtV £XOUV KATAOTE
opIOTIKA. H eTaipeia dev €xel NpoPei Og eKTIUNON TwV NPOGOETWV POPWV KAl TWV NPOCAUENCEWY Nnou meavov
katahoyioToUv 0g HEANOVTIKO (POPOAOYIKO €AEyXO kal Oev €XEl OXNUATIOEl OXETIKN NPOBAEWn via auTh Tnv
evOEXOUEVN UMOXPEWODN.

F'voun

KaTta Tn yvoun pac, ektdc ano TIC ENINTWOELIC TwvV BEUATWV Nou YvnuovelovTal oTnv napdypago « Baon yia
M'voun Pe EnmipUAagn», ol GUVNUMEVEG OIKOVOMIKEG KATAOTACEIG napoucialouv €UAoya, anod KABe ouoiwdn
anoyn, Tnv olkovopikn 8€an Tng ETaipeiac FORUM A.E., kata Tnv 31 AekepBpiou 2014, Tn XpNHATOOIKOVOMIKN
TNG €nidoan Kal TIC TAUEIOKES TNG POEC YIa TN XPNon nou €Ange Tnv nuepounvia autr, cUPPwva e Ta Aigdvn
MpdTUna XpnuAaTooIKOVOMIKNG Avapopdc, 0onwg auta £xouv uloBeTnBei and Tnv Eupwnaikr) ‘Evwon.

Avagopa eni AAA@wV Nopik®v kai KavovioTIK®OV OspaTmnv

EnaAnBeloape Tn cupgwvia kai TNV avTioToiXIon TOU NEPIEXOUEVOU TNG 'EkBeaNC Tou AloiknTikoU ZupBouAiou We
TIC AVWTEPW OIKOVOMIKEC KATAOTAOEI, OTA MAdiold Twv opildyevwv ano Ta apbpa 43° kar 37 Tou K.N.
2190/1920.
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AGriva, 2/06/2015
O OpkwTdC EAEYKTNC AOYIOTNAG

Mapkedivng Navayiwtng
Ap M ZOEA : 30491
OPKQTOI EAEMKTEZ AOI'TZTEZ NEXIA EUROSTATUS AE
Ap. ®PANTZH 34, N. KOZMOZ
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I11.

KaTaoTaon olkovoHIKNG 0€ong

FORUM S.A.

Zr|_|.| 31/12/2014 31/12/2013
ENEPIHTIKO
AUAa Meplouaiakd ZToixeia 3.1 29.003 25.990
EvowpaTeg AKIVATOMOINTEIG 3.1 101.627 15.684
Noineg MakponpoBeoieg ANAITAOEIG 3.2 8.934 8.546
Anarmoeic AvaBalopevou ®dpou 3.3 19.695 11.829
Z0VOAO BN KUKAOQPOPOUVT®WV OTOIXEIWV
TOU EVEPY NTIKOU 159.259 62.049
MeAaTeC kal AoINEG EYNopIKEG ANaITAOEIG 3.4 3.147.699 2.218.692
Aoinéc Anarmoeic 3.5 148.350 164.019
Noina Zroixeia EvepynTikou 3.945 2.742
AIaBEoIua Kal Tapelakd 10odUvapa 3.6 2.157.401 1.834.552
ZUVOAO KUKAO(pPOPOUVTWV OTOIXEIWV TOU
EVEPY NTIKOU 5.457.395 4.220.005
ZUvoAo EvepynrikoU 5.616.654 4.282.054
Equity and liabilities
MeToyIko Kepahaio 3.7 300.000 300.000
AnoBeparika 186.897 186.897
Képdn/(Znuieg) Eic Neo 417.936 911.906
20volAo ISimv KepaAdaiov 904.833 1.398.803
Ynoxpewoelg Mapoxwv MpoownikoU Aoyw
E€680u A6 Tnv Ynnpeaia 13.121 13.121
MakpoypoOVIeC Ynoxpewoeig Leasing 3.8 42.766 0
20voAo MakponpoBeoHMV YNOXPEDTEMV
& MNMpoBAtyenv 55.887 13.121
MpopNBeUTEC & AOINEC YNOXPEWOEIC 3.9 4.337.870 2.520.867
Aoina Zroixeia MadnTikou 3.10 318.063 349.263
ZUvoAo BpayunpOOeoHmV YNOXPEDTENV 4.655.933 2.870.130
ZUVOAO YNOXPEWCEWV 4.711.820 2.883.251
2UvoAo ISimv Kepalainv Kai
YNoXpE®OEWV 5.616.654 4.282.054

ETrjoieg O1KOVOHIKEG KATAOTACEIG Yia Tn Xprion and 1" Iavouapiou wg 31" AskepBpiou 2014

13/43




IV. Karaoraon ocuvoAikoU £1003HATOG

FORUM S.A.

Inp. 2014 2013
KukAog Epyaciov 5.085.653 5.021.907
KooTog NMwAnBevTwv 3.11 (963.038) (725.527)
MikTO AnoTéAeopa 4.122.615 4.296.380
AMa 'Ecoda Ekperaleloswg 23.314 10.140
‘E€oda AlolknTikAC Aettoupylog 3.12 (1.062.987) (980.575)
‘E€oda Aettoupylag AlaBéoewg 3.12 (2.337.718) (2.650.269)
Nouna Asttoupyika E€oda 3.13 (175.813) (25.168)
Anotéleapa MNpo Odpwv XpNUAToSoTIKWY
Kal EmevouTikwv AMoTeAEOUATWY 569.411 650.508
Xpnuatoolkovouka E€oda 3.14 (9.213) (5.671)
Xpnuatoolkovouka Ecoda 3.14 43.176 35.524
AroteAéopata amno Enevuoelg (1.251)
AnoTeAéopaTta MNMpo Popwv 603.375 679.110
'E€0d0 poOpou 3.3 (167.245) (174.432)

- |[AnoTeAéopara Mera ®o6pwv 436.130 504.678

V. Karaoraon peraBoAwv kabapng 0€ong

METOXIKO TAKTIKO KEPAH EIZ NEO 2ZYNOAO
KEDAAAIO AMNOOEMATIKO
1/1/2013 300.000 186.897 682.228 1.169.125
ArotéAeopa TiepLosou 0,00 504.678 504.678
1/1-31/12/2013
MpOUéPLOpL 0,00 -275.000 -275.000
31/12/2013 300.000 186.897 911.906 1.398.803
AnoteAéopara tepLodou 1/1 - 436.130 436.130
31/12/2014
Meplopata mAnpwrtéa -930.100 -930.100
31/12/2014 300.000 186.897 417.936 904.833
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VI. KaraoTtaon TapHEIaK®OV POV

2014

2013

AEMOUPY IKEG SPACTNPIOTNTEG

Képdn npo @opwv (oUveXIZOUEVEC dPAOTNPIOTNTEC)

603.375

679.110

Képdn npo popwv (diakoneioeg dpacTnPIOTNTEG)

MA£ov / pEiov NpOCapUoYEG yia:

ANooBETEIG

29.705

22.261

AMOMEINCEIG EVOOHUATWV KAl AUAWV NAYIWV NEPIOUCIAKMV
OTOIXEIWV

MpoBAEWeIC

175.813

ZUvaA\ayHaTIKEG IAPOPES

AnoTteAéopaTta (€00da, ££0da, KEPDN Kkal {NHIEG)
£neVOUTIKNG dpacTnpIOTNTAC

-43.176

-35.524

Képdn ano MwAnon Mayiwv

-5.210

-56

XPEWOTIKOI TOKOI Kal guvagr) ££oda

9.213

5.671

MA€ov/ peiov Nnpooappoyeg yia HETABOAEG Aoyapiaopmv
KepaAaiou kivnong rj Nou oXeTICOVTaAl HE TIG AEITOUPYIKEG
dpacTNPIOTNTEG:

Meiwon / (aUEnon) anoBspaTwyv

Meiwon / (al&non) anartroswy

-1.090.742

811.593

(Meiwon) / av&non unoxpemoswv (MANV Tpanelwv)

2.011.061

(426.885)

Meiov:

XPpewaoTIKOI TOKOI Kal auvagr) £€€0da kataBeBAnpéva

(9.213)

(5.671)

KaTtaBeBAnpevor @odpol

(415.395)

(195.040)

AEITOUPYIKEC POEC and dlIakoneioec dpacTNPIOTNTEC

2UvoAo g10powv / (EKPOWV) aro AEITOUPYIKES
dpaornproTnTeg (a)

1.265.430

855.459

EnevluTIiKEG SpaoTNPIOTNTEG

AnoOKTNON BuyaTPIKWV, CUYYEVGYV, KOIvoMpagiwv kal
Aoinwv enevdUoEwv

Ayopad evowuaTwy Kal AUAwv nayiwv oTolxgiwv

(51.875)

(18.961)

Eionpd&eic and nwAnoeIg evoouaTwy Kal alAwv nayiwv
OTOIXEIWV

8.790

2.900

TOKoI €10NpayxOevTEG

43.176

35.524

MepiopaTa sionpayx8évra

EnevduTIKEC poEc anod diakoneioec dpacTNPIOTATES

SUVvOoAO £10pOowV / (EKPOWDV) ArIO EMEVIUTIKES
opaortnprTnTES (B)

91

19.463

XpnpatodoTikég SpacTnNPIdTNTEG

Eionpd&eic and av&non PETOXIKOU KEpaAaiou

MANPWEG yia Peiwon PETOXIKOU KEpaAaiou

MANpwEC via eilonpaxBevra daveia

Eionpd&eic and ekdoBevta / avaingBsvra daveia ano
OUVOEDEEVA LEPN

TOkol NANPWOEVTEC

MAnpwpec Leasing

-12.572

E€opAnoeic daveiwv

EE0pANCEIG UnoXpewoewv and XpnUaTodOTIKEG
HIoBwoelg (XpeoAuaia)

MepiopaTta nAnpwBévTa

-930.100

-275.000

XpNUaTodoTIKEG POEG anod dIAKoneioeg dpacTNPIOTNTEG

SUvoAo g10powv / (EKPOWV) aro XpriHarodOTIKEG
opaornpTnTES (V)

(942.672)

(275.000)

KaBapn avinon / (HEiwon) oTa Tageiaka
31a0£01pa kai I00duvapa nepiedou (a) + (B) + (y)

322.849

599.922

Tapeiaka 3iabécipa kai I0oduvapa évaping
nepiodou

1.834.552

1.234.630

Tapeiaka diabécipa kai iIcoduvapa ARENg
nePIGSouU

2.157.401

1.834.552

FORUM S.A.
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1. MNMAqicio KATAPTIONG OIKOVOHIK®WV KATACGTACGEWV

O1 enmipépouc AoyIOTIKEG APXEC IE BAON TIC OMNOIEC £XOUV CUVTAXOEI OI GUVNUMEVEG ETROIEC OIKOVOUIKEC
KataoTdosic Tng xpriong nou €Ange tnv 31/12/2014 civalr auTéc Nou avagEPovTal GTIC NApaypapouc
2.1 €wg 2.23.

Ol1 OIKOVOMIKEG KATAOTAOEIC TG eTaipeiag TN 31" AekepBpiou 2014 nou kaAlnTouv OAn Tn xprion Tou
2014, €xouv ouvTaxBei Ye Baon Tnv apxn Tou I0TOpIkOU KOOTOUC ONwC auTr TPOMOMOIEITAl YE TNV
avanpooapuoyr CUYKEKPILEVWV OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU ot TpEXouoec a&iec, TNV apxn
TNG OUVEXIONG TNG dpaoTnpIOTNTAC (going concern), TNV apxn Twv dedouleupévawv (accrual basis) kai
gival oUppwvec Mde Ta  AigbBvry  MpoTtuna  XpnuaToolkovouikng  MAnpo@opnong  (ANXM)
nepIAapPBavopévav kal Twv AleBvav AoyioTikov MpotUunwv (AAM) onwc auta £xouv ekdoBei anod Tnv
Enmitponn AieBvav AoyioTikwv Mpotunwv (IASB), kabwg Kal TWV EPUNVEIOV TOUC, ONWC AUTEC EXOUV
€kd00Bei and tTnv Emirponn Eppnveiag Npotunwv (I.F.R.I.C.) Tng IASB kai £€xouv uloBeTnBei and Tnv

Eupwnaikn ‘Evwon péxpl Tnv 31 AekepBpiou 2014.

O1 NONITIKEC MOU ava@EPOVTal NAPAKATW EXOUV £PAPHUOCOEl PE ouvENEIa O ONEC TIC NEPIOOOUC MOU

napouaialovrai.

H olvTagn oikovouikwv KaTaoTaoewv oUpewva pe Ta ANXM (n IFRS) anaitei Tn Xprion eKTIUNOEWY
Kal Kpiong kata Tnv £papuoyn Twv AoyIoTIKwV apxwv Tng ETaipeiag. ZnuavTikég napadoxeg ano Tnv
dloiknon yia TNV €papyoyr Twv AoyIoTIKwV HeBOdWV TNG €Talpeiag €xouv emonuavOsi onou autd

KpIVETQI anapaitnTo.

2. BAoIKEG AOYIOTIKEG APXEG
O1 AOYIOTIKEG apXEG BACEI TWV OMOiWV GUVTAGCOVTAl Ol GUVNUMEVEG OIKOVOUIKEG KATAOTACEIC Kal TIG

ornoieg ouoTnUaTika epappolel n Etaipeia ivar ol akOAoUBe:

2.1. Néa npoTuna, SIEPUNVEIEG KAl TPONONOINCTN UQPICTAHEV®OV NPOTUNWV

JUYKEKPIYEVA VEA NPOTUNA, TPOMOMOINCEIC NPOTUNWV Kal dIEPUNVEIEG Exouv €kd0BEi, Ta onoia
€ival unoXpewTIKA yia AOYIOTIKEG NePIOdOUG nou &ekivouv kaTta Tn didpkeld TnG napouaag Xpnong n
MeTayeveoTepa. H ekTiynon Tng ETaipeiac oxeTika Pe TNV €nidpacn and Tnv EPpApUoyn auTwv TwV

VEWV NPOTUNWYV, TPOMOMNOINCEWV Kal JIEPUNVEIWY NAPATIOETAl NAPAKATW.

JUYKEKPIPEVA vEa NpdTUNA, TPOMOMOINOEIG NPOTUNWY Kal dlEpUNVEIeg £xouv ekdoBei, Ta onoia eival
UNOXPEWTIKA YIa AOYIOTIKEG NePIOdOUG nou Eekivouv kata Tn OIdpKeEld TnG napouoag Xpnong n

METAYEVEDTEPA Kal OEV ENIPEPOUV TNHAVTIKEG ETABOAEG OTNV 0IKOVOUIKN BEon Tng ETaipeiac.
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lMpoTuna xar AIEPUNVEIEG UNOXPEWTIKEG yId TNV TPEXOUOd OIKOVOMIKI}) XPIion
AAn 1 (Tpononoinon) «Mapougiaon Oikovopik®v KartaoTaocswv>»

AuTiy n Tpononoinon anaitei and TIC OIKOVOUIKEC OVTOTNTEC va Olaxwpioouv Td OTOIXEId Mou
napouaialovral oTa Aoind cuvoAika €l0odnuaTa o dUo ouadec, Ye Baon To av autd oTo YENov eival

noavo va YeTagepBoUv 0Ta anoTeEAETUATA XPHOEWG 1) OX.
AAN 19 (Tpononoinon) «Mapoxég o Epyalopévouc»

AuTn N TpOMonoinan ENIPEPEI GNUAVTIKEG AAAAYEG OTNV avayvwpion Kal ENIYETPNON TOU KOOTOUG TWV
NPoYPAUKATWV KaBOPICPEVWV NApoXwV Kal Twv napoxwv €60ou and Tnv unnpecia (katapynon Tng
pEBODOU Tou nepIBwpiou), KABWG Kal OTIC YVWOTOMOINCEIC OAwV TWV napoxwv oc epyalopevouc. Ol
BaoikéG aAMayeC agopouv KupiwG OTNV avayvwmpion TwV avaloyloTIKWV KeEpOWV Kal {nuIwv, OTnv
avayvwpion Tou KOOToUG Npolnnpeciac/ NEPIKONWY, OTNV ENIMETPNON Tou €E000U OUVTAEEWY, OTIC
anaITOUPEVEC YVWOTONMOINOEIC, OTO XEIPIOPO TwV €EOOWV KAl TwV QOPWV Mou OxeTilovral PE Ta
npoypduuata KabopiopeEvwv napoxwv, kabwc kai otn didkpion HeTaEl PBpaxunpobeopwv Kal

HaKPONPOBECHWY NAPOXWV.

H epappoyry Tou avabewpnuévou npoTUNou OtV €MIPEPEl OUCINOEIC METABOAEC OTIC OIKOVOUIKEG
kataoTaoeic TnG ETaipeiac yia Tn xprion Tou 2013, kabw¢ o ‘Oupiho¢ avayvwpilel To gUVOAO TwV
avaloyIoTIKOV KEPOWV Kal {NMIOV OTNV KATAOTACN OUVOAIKOU €I000AKATOC TNV MEPIOdO MOU AUTEG

npayuaTonoiouvTal.
AAN 12 (Tpononoinon) «®opol £I003QHATOG»

H Tpononoinon Tou AAM 12 napéxel Wia NpakTikr WEBOdO yia TNV EMIPMETPNON TwV avaBarAopevwv
(POPOAOYIKWV  UMOXPEWOEWY Kal  avaBalAOPEVWV  (POPOAOYIKWY MEPIOUCIAKWY OTOIXEIWV  OTav
€nevOUTIKA akivnTa eNIYETpwVTAl PE TN HEB0do eUAoyng aiac oUppwva pe To AAM 40 «EnevoUoelg o

akivnra».
ANXA 13 «Empérpnon EUAoyng A&iag»

To AMNXA 13 napéxel véeg odnyieg OXETIKA PE TNV EMPETPNON TNG €UAoYNG a&iag kai TIC anapaiTnTeg
yvwoTonoinoeic. O1 anamioelg Tou npotunou dev dleupUvouv Tn Xpnon Twv eUAoywv a&lwv alAa
NapeXouv OIEUKPIVIOEIC yIa TNV €QPAPPOYN TOUC O MEPINTWON MOU N Xpnon Touc eniBAMeTal
UNOXPEWTIKA ano alha npdtuna. To AMXA 13 napéxel akpiBr opiopd TnG uAoyng a&iag, kabwg kai
odnyiec ava@opika HeE TNV €MIYETPNON TNG €UAoyng a&iag kai TIC anapaiTnTeG YVWOTOMOINCEIC,

ave&€dpTnTa and To npoTuno e BAcn TO ornoio yivetalr xpnon Twv €UAoywv aflwv. EminAéov, ol
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anapaiTnNTeG YVWOTOMOINCEIC €XOUV JIEUPUVOEI Kal KAAUMTOUV OAA TA MEPIOUCIAKA OTOIXEId Kal TIC

UMOXPEWOEIC NOU ENIJETPOUVTal oTnV €UAoyn aia kai oxl HOVO Ta XPNHATOOIKOVOUIKA.
ANXA 7 (Tpononoinon) «XpnHaTooikovopuika Méoa: MNvwoTonoinosIig»

To ZAAI dnPOCIEUCE AUTN TNV TPOMOMOINGN MNPOKEIJEVOU va GUMNEPIAGBEI eMNAEOV NANPOMOPNON N
onoia 6a PondnoEl TOUC XPrOTEC TWV OIKOVOUIKWV KATAOTACEWV MiAC OIKOVOMIKNG ovTOTNTAG va
a&ioloynoouv Tnv enidpacn n Tnv nbavr) €nidpacn nou 6a €Xouv Ol CUPPWVIEC yia dlaKavovioUo
XPNHATOOIKOVOUIK®WY  MEPIOUCIAKWY OTOIXEIWV KAl UMOXPEWOEWY, OUMNEPIAQUBAVOUEVOU  TOU
OIKAI®PATOG YIa CUPYN@IOPO MOU OXETICETAl ME avayvwpIoPEVA XPNHATOOIKOVOUIKA MEPIOUTIaKA

OTOIXEIA KAl UNOXPEWOEIG, OTNV OIKOVOUIKA B€01N TNC OIKOVOMIKNAG OVTOTNTAC.
EAANXA 20 «Aanaveg anoyUHV®ONG unaidpinv opuxEiwv kaTtd To oTadio TnG napaymwynec»

AuTn n diepunveia napéxel kaBodnynon yia Tn AoyIoTIKonoinon Twv danavwv TnG anoddkpuvong Twv
OTeipwV UnepKeipevwv («anoyUpwvon») Katd To oTadio TNG napaywync evoc opuxeiou. Baoesl autnc
NG OlEpUNVEIac, ol PHETAAAEUTIKEC OIKOVOMIKEG OVTOTNTEG MIBAvwG va XPeIaoTei va diaypdyouv oTa
anoTeEAEONATA EIC VEOV TNG EvapEng TN NePIGdoU TIG NON Kepalaionoinuévee dandaveg anoyUPvwong
TWV OPUXEIWV 01 onoiec dev Ynopouv va anodobolv O€ Eva avayvwpioldo cuoTaTIKO VoG anoBepaTog
peTaleupatog (“ore body”). H diepunveia €xel epappoyn povo o€ danaveg unaidpiwv OpUXEIwV Kal
OxI 0€ unoyela opuxeia o 0pacTNPIOTNTEG EE0PUENG NETPEAQIOU Kal PUTIKOU agpiou.

Tpornonoioei§ O npoTuna rnou anoTeAouv Eva TUIjHa Tou [Mpoypauuarog EToiwv

PeATIOOEwV yia To 2011 Tou ZAAT (EuuPBoulio AieBvav AoyioTikawv lMporunwy)

O1 NapakaTw TPOMOMOINCEIG NEPIYPAPOUV TIG ONUAVTIKOTEPEG AANAYEG NMou uneioepxovTal ota AMXA
WG €NAKOAOUBO TWV AMNOTEAEOUATWV TOU ETNOIOU MPOYPAUMATOC BeATiwoewv Tou ZAAM nou

dnuoaielTnke Tov Maio 2012.
AAN 1 «Mapougiaocn TV OIKOVOHIK®OV KATACTACEWV>

H Tporonoinon napéxel OIEUKPIVIOEIG OXETIKA HE TIC AnApAiTNTEG YVWOTOMOINCEIC YA TN OUYKPITIKN
nANpo@Oopnon OTAV HIa OIKOVOMIKN OVTOTNTA OUVTACOEl évav €mnAEOV I00AOYIOMO €iTe (@) ONwg
anarreital and 1o AAM 8 «AoyIoTIKEG NONITIKEG, HETABOAEG TWV AOYIOTIKWV EKTIMAOEWY Kal AGen» eite
(B) €BehovTika.

AAN 16 «Evowuara nayia»
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H Tpononoinon disukpIvilel Nw¢ Ta avTaAAaKTIKA Kal 0 AoInog E0NAIOUOC ouvTrpnong TagivopouvTal
WG EVOWMATA Nayia kai 0xl w¢ anobépara oTav nAnpoUv Tov OpIoHO TWV EVOWUATWV nayiwv, dnAadn

oTav XpnoiygonoloUvTal yia NEPICOOTEPEG ano Wia nepiodo.
AAI 32 «XpnUaTooikovoHika péoa: NMapouciaon>»

H Tpononoinon disukpivilel Nw¢ 0 POPOC €100dNUATOC Nou OXeTi(eTal Pe Tn diavoun avayvwpileral
OTa anoTeEAEOUATA KAl 0 POPOC EI00dNKATOC NMou OXeTi(eTal pe Ta £€00a cuvalaywv angubeiag aTnv
kaBapr) B€on avayvwpiletal oTnv kabapr B€on, cUPPwva Pe To AAM 12,

AAN 34 «<Ev3IGpECT XpNHATOOIKOVOHIKI avagopa»

H Tpononoinon Oleukpivi(el TIC anNaApaiTnTeC YVWOTOMOINCEIC YA TA MEPIOUCIAKA OTOIXEId Kal
UNOXPEWOEIC TWV TOMEWV OTNV €VOIAMEDN XPNHUATOOIKOVOUIKY avagopd, cUupwva pe To AMXA 8

«/\EITOUPYIKOI TOWEICH.

lMporuna kai AIEPUNVEIEG UMOXPEWTIKEG yIa NEPIOdOUG nMou EExivouv Tnv nj perd ano 1

Iavouapiou 2014
ANXA 9 «XpnHATOOIKOVOHIKA HECA>
(epappoleTal oTIG TNOIEC AOYIOTIKEC NEPIOdOUC NMou Eekivouv Tnv N HETA TNV 1n Iavouapiou 2015)

To AMNXA 9 anoteAei Tnv NpwTn @Acn oTo £pyo Tou ZAAM (ZupBouAio AieBvav AoyioTiIKwV MpoTunwv)
yla Tnv avtikataotacn Tou AAM 39 kai avapépetal otnv TAgvounon kai E€MPETPNON TwV
XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIKEIWV Kal XPNHATOOIKOVOUIKWY UNOXPEWTewv. To ZAAM oTIg
ENOMEVEG (PACEIC TOU Epyou Ba enekTeivel To AMXA 9 £Tol WOTE va NpooTeBoUV VEEC AnaITROEIG Yia
Tnv anopeinon TnG a&iac. H Etaipeia BpiokeTal otn diadikacia ekTipnong Tng enidpaong Tou AMXA 9
OTIG OIKOVOMIKEG TOU KATAoTAoEIG. To AMXA 9 dev pnopei va epappooTei vwpitepa and Tov ‘OlIAo
010TI dev €xel uloBeTNBei anod Tnv Eupwnaikn ‘Evwon. Movo oTav uioBeTnBei, n ETaipeia 6a anogacioel

€av Ba spappooel To AMXA 9 vwpitepa ano Tnv 1 Iavouapiou 2015.

ANXA 9 «XpnUATOOIKOVOHIKA HEoA: AOYIOTIKI avTioTAOMIoONG Kal TPONonoINoei§ oto AMXA
9, ANXA 7 xan1 AAIN 39»

(spappoleTal aTIG £TNOIEC AOYIOTIKEC NEPIOdOUC Mou Eekivouv TNV N HETA TNV 1n Iavouapiou 2015)

To ZAAN (ZupBoUAio AieBvav AoyioTikwv MpoTUnwv) €€€dwaoe To AMXA 9 AoyioTikr AvTIOTABUIONG,
TNV TpITn PAon oTo £pyo avTtikatdotaonc Tou AAM 39, To onoio KaBIEPWVEI Hia NPOCEYYIoN TNG
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A\oyIOTIKNG avTIoTAduIoNG Baoi{OPeVN O APXEC Kal aVTIMETWNI(El AOUVENEIES KAl AdDUVAMIEG OTO TPEXWV
pHovTENO Tou AAM 39. H OeUTepn Tpononoinon anaitei va avayvwpilovral ota Aoind GUVOAIKA
€1l000nuaTa ol ah\ayég otnv €uAhoyn a&ia piac unoxpéwonc TnG ovroTNTAG N onoia oPeiAeTal O€
aA\ayeg Tou MIOTWTIKOU KIvOUVOU TN idlac TnG ovTroTNTAG Kal n TPITn Tpononoinon agaipei Tnv
UMOXPEWTIKN NUEpoMNnVia epappoync Tou AMXA 9. Or Tpononoinoeic dev £xouv UIOBETNBE anod Tnv

Eupwnaikr ‘Evwon.
ANXA 7 (Tpononoinon) «XpnHaTooikovouika Méoa: MNvwoTonoInosIg»
(spappoleTal aTIC £TNOIEC AOYIOTIKEC NEPIODOUC MoU EeKIvoUv TNV 1 META TNV 1n Iavouapiou 2015)

H Tpononoinon anaitei eniNnAéov yvwoToNoINOEIC KATA TNV YeTaBaon anod To AAM 39 oTto AMXA 9. H

Tpononoinon 0ev €xel UIOBeTNOEI akdun and Tnv Eupwnaikr ‘Evwon.
AAN 32 (Tpononoinon) «Xpnuarooikovouika Méoa: Mapouciaon»
(epappoleTal oTIG £TNOIEC AOYIOTIKEC NEPIOdOUC NMou Eekivouv TNV N HETA TNV 1n Iavouapiou2014)

AuTnl n Tpononoinon oTIG 0dnyieg e@appoyng Tou AAM 32 napéxel OIEUKPIVAOEIG OXETIKA HE KAMOIEC
anaItTnoeiC yia ToOV CUPWNQPIOHO XPNHATOOIKOVOUIKWVY MEPIOUTIAKWY OTOIXEIWV KAl UNOXPEWTEWV GTNV

KATAOTAON OIKOVOUIKNG BEang.
Oudda nporunwv OXETIKA JIE EVOIOINOT KAl arno KOIVOU OUHPWVIEG
(epapuolovTal OTIC ETNOIEG AOYIOTIKEG NEPIODOUC Nou Eekivouv TNV N PETA Tnv 1n Iavouapiou 2014)

To ZAAM dnuogcicuce NEVTE vea NPOTUNA OXETIKA WE €VOMOINGN Kal TIG Ao KoIVOU GUHPwVieG: AMXA
10, ANXA 11, ANXA 12, AAM 27 (Tpononoinon), AAM 28 (Tpononoinon). Autd Ta npdTtuna
e@appolovTal aTIG ETNOIEG AOYIOTIKEG NEPIOdOUG Nou &kivouv Tnv 1 PeTda Tnv 1n Iavouapiou 2014.
Enirpénetal n npdwpn €pappoyny Toug POVO €AV TAuTOXpova €(APUOOTOUV Kal TA MEVTE aAUTA
npotuna. H ETaipeia anopdacios va uioBeToel Ta ev AOoyw npdTuno and Tnv xpnon 2013. O

KUPIOTEPOI OPOI TWV NPOTUNWV €ival ol €ENC:
ANXA 10 «Evonoinpéveg OikovopikéG KaraoTaoeig»

To ANXA 10 avTikabioTa oto oUVOAO TOuC TIC odnyieC ava@opikd PE Tov EAEyXO Kal TNV €vonoinon,
nou napéxovral ato AAM 27 kai oto SIC 12. To véo npdTuno aAAAlel Tov opIoHO TOU EAEYXOU WG
KaBopIoTIKoU napdyovTd MPOKEIMEVOU VA anopacioTel €av HId OIKOVOUIKN ovToTNTa 6a npenel va

evonolgital. To NPOTUNO NAPEXElI EKTETAMEVEG OIEUKPIVIOEIC MOU unayopeUouv Toug OlAapOPETIKOUG
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TPOMOUC KATA TOUC OMoiouG Mid OIKOVOUIKN ovToTnTa (emevOUTRC) MMOPEl va €AEyXel Wia GAAn
OIKOVOMIKN ovToTNnTa (enévduon). O avabewpnuévog opIoUOC Tou eAéyxou €0TIGdel oTnV avaykn va
undapxel Tautoxpova TO Odikaiwpa (n OuvatdéTnTa va kateuBuvovTalr ol dpacTnPIOTNTEC MOoU
ennpeadouv onPavTika TIC anodooelc) Kal ol HETABANTEC anodooelC (BETIKEC, apvnTIKEC i kal Ta dUo)
MPOKEIMEVOU va undpyel €Aeyxoc. Ta véo npdTUNO napexel €nionc OIEUKPIVIOEIC avagopika Me
OUpMETOXIKG JdlkaiwpaTa kai dikaiwpaTa doknong BEto (protective rights), kaBwg eniong kai
ava@opIKA YE OXETEIC NPAKTOPEUONC / NPAKTOPEUOUEVOU.

ANXA 11 «Ano KoIvoU ZUHPWVIEG»

To AMXA 11 napexel pia Mo PEANICTIKN AQVTIMET®WMNION TwV and KoivoUu CUPPVIGV £0TialovTag oTa
JIKAIWKATA Kal TIG UNOXPEWOEIG, NAPA GTN VOMIKI TOug Hop®ry. O1 TUNOI TwV GUP@WVIWV nepiopilovTal
oc O0UO: anod KoIvoU €eAEyXOMEVEG OpaoTnPIOTNTEC Kal Koivonpagiec. H péBodoC TNG avaloyikng
evonoinong dev €ival NAéov emTPenTr. OI CUPHETEXOVTEG O Kolvonpagiec epappolouv UNOXPEWTIKA
TNV evornoinon e Tn pEBodo TNG kabapng B€onc. O OIKOVOUIKEG OVTOTNTECG NOU CUPHETEXOUV O€ ano
KolvoU €eAeyxOpevee OpaoTnpiOTNTEG €papuolouv napopolo AoyIoTIKO XEIPIOWO HE aAUuTOV nou
€pappolouv €ni Tou NAPOVTOG O CUPHETEXOVTEG O anod KoIvoU eAEYXOMEVA MEPIOUDIAKA OTOIXEIA I O€
anod KoIvou eAeyXOHEVEG dpaoTnpIOTNTEG. To NPOTUNO NAPEXEl €MIONG OIEUKPIVIOEIC OXETIKA PE TOUG

OUMMETEXOVTEC O€ ano KolvoU CUHQPWVIES, Xwpic va undpxel and Kolvou EAEYXOC.
ANXA 12 «'vwoTonoinon CUHHETOXNG O AAAEG OIKOVOUIKEG OVTOTNTEG»

To AMNXA 12 avageperal OTIC ANAITOUMEVEG YVWOTOMOINCEIC HIAG OIKOVOMIKAG  OVTOTNTAG,
OUMNEPIAAKBAVOHEVWV ONHAVTIKWV KPIoEWV Kal UNOBETEWY, Ol OMOIEG ENITPENOUV GTOUG avayVWOTEG
TWV OIKOVOMIKWV KATAoTACEWV va aglohoynoouv Tn @UOMN, TOUG KIVOUVOUG Kal TIG OIKOVOUIKEG
EMNINTWOEIG NOU OXETICOVTAl KE TN GUMMETOXN TNG OIKOVOUIKNG OVTOTNTAG O BUYATPIKEG, OUYYEVEIC,
and KoIVOU OUMQWVIEG Kal Hn €VOMOIOUHPEVEG OIKOVOMIKEG ovTOTNTEG (structured entities). Mia
OIKOVOUIKI| ovTOTNTa €£xel Tn duvatdtnTa va npoPei o€ kAMoieG 1 OAeG anod TIC napandvw
YVWOTOMOINCEIC XWPIC Va €ival unoxpewpévn va epappooel To AMXA 12 oto oUvoAo Tou, i} To AMXA
10 ) 11 f} Ta Tpononoinueva AAM 27 n 28.

AAN 27 (Tpononoinon) «ATopikéG OikovopikéG KaTtaoTaoesig»

To MpdTUNO AUTO ONMOOIEUBNKE TauToxpova We To AMXA 10 kar og ouvduaouo, Ta duo npdTuna
avTikaBioTouv 1o AAM 27 «Evonoinuéve kal ATOHIKEG OIKOVOUIKEC KaTaoTAoeIc». TO TPOMOMOINKEVO
AN 27 opilel To AoyIOTIKO XEIPIOUO Kal TIC anapaiTnTeS YVWOTOMOINOEIG avapopIKA HE TIC GUPHETOXEC

oc BuyaTpiKEC, KOIVOMPAEiEG Kal OUYYEVEIC OTAV Mid OIKOVOMIKN OVTOTNTA ETOINATEI ATOMIKEG
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OIKOVOMIKEC KaTaoTdaoeic. MapaMnAa, To ZupBoUAiopeTéPepe oTo AAM 27 dpouc Tou AAM 28
«EnevduaoeIg og Zuyyeveic enixelpnoeic» kal Tou AAM 31 «ZuppeToxéG o Koivonpagiec» nou apopouv

TIG ATOMIKEC OIKOVOMIKEG KATAOTACEIG.
AN 28 (Tpononoinon) «EnevdUoeig o Zuyyeveic emyeipnoeig kai Koivonpagisc»

To AAM 28 «Enevdloeic oe Zuyyeveic enixeipnoel kai Koivonpagiec» avTikabiota 1o AAM 28
«EnevdUosIc og Zuyyeveic enixeipnosic». O okonog auTou Tou MpoTUnou ival va opicel ToV AOYIOTIKO
XEIPIOWO avapopika HE TIC ENEVOUCEIC OE OUYYEVEIC EMIXEIPNOEIC KAl va NApabeoel TIC AnaiTrnoeiC yia
TNV €pappoyn TnG HeBOdoU TNG kabapric B€oNG KATa Tn AOYIOTIKN TWV ENEVOUCEWV OE OUYYEVEIC Kal

Kolvonpa&iec, Onwg npokunTel anod Tn dnuoacicuon Tou AMXA 11,

ANXA 10, ANXA 11 ka1 ANXA 12 (Tpononoinon) «EvonoinuEVEG OIKOVOHIKEG KATAOTACEIG,
anod KoivoU CUHQWVIEG Kal YVWOTONoiNon GUHHETOXNG OE GAAEG OIKOVOHIKEG OVTOTNTEG:

0dnyieg perapaonc»
(epappoleTal oTIG TNOIEC AOYIOTIKEG NEPIOdOUC NMou Eekivouv TNV R HETA TNV 1n Iavouapiou 2014)

H Tpononoinon oTi¢ odnyieg perapBaong Twv AMXA 10, 11 kar 12 napéxel dIEUKPIVIOEIC OXETIKA HE TIG
odnyieg peraBaong oto AMXA 10 kal nepiopilel TIG anAITACEIG Yia NApPOXN GUYKPITIKAG NANPo(Opnong
OTIG YVWOTONOINCEIG Tou AMXA 12 povo yia Tnv nepiodo nou nponyeiTal Apesa TnG NPWTNG ETNOIAG
nepIodoU KATa Tnv onoia €papuoletal To AMXA 12. ZuykpITiK NANpopopnon Yid YVWOTOMOINOEIG
OXETIKA ME OUMMPETOXEG OE N EVOMOIOUMEVEG OIKOVOUIKEG OvTOTNTEG (Structured entities) Oev

anarteita.
ANXA 10, ANXA 12 ka1 AAN 27 (Tpononoinon) «Etaipeieg EnevdUoewv>
(epappoleTal aTIG TNOIEC AOYIOTIKEC NEPIOOOUC NMou Eekivouv TNV N HETA TNV 1n Iavouapiou2014)

H Tpononoinon Tou AMXA 10 opilel pia €Taipeia enevOUOEwV Kkal napéxel pia e€aipeon and Tnv
evornoinan. MoANa enevOuTIKa KEPAAAIA Kal MAPOMOIEG ETAIPEIEG NMOU NANPOUV TOov OPICHO Twv
ETAIPEINV €NEVOUCEWV £EaipoUvTal and TNV €vonoinon Twv NEPICOOTEPWV BUYATPIKWV TOUC, Ol OMOIeC
AoyioTikonoloUvTal w¢ €nevoluoei o €UAoyn afia pPEow anoTeAEOPATWY, NAPOAO MOU ACKEITal
éleyxoc. O1 Tpononoinoelig oto AMXA 12 €l0ayouv TIC YVWOTOMOINCEIG NOU XPeIGleTal va napexel Hia

€TAIpEia ENeVOUCEWV.

AAN 36 (Tpononoinon) «IMvWOTONOINCEIS AVAKTNOINNG a&iag Hn XPNHATOOIKOVOHIK®V

NEPIOUCIAKMV OTOIXEIWV>
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FORUM S.A.
(spappoleTal oTIC £TNOIEC AOYIOTIKEC NEPIOSOUC NMou Eekivouv TNV 1 HETA TNV 1n Iavouapiou 2014)

AuTiy n Tpononoinon anaitei: @) TNV YvwOTOMOoINOnN TNG AVAKTNOIUNG a&iac evoc nePIouciakou
OTOIXEIoU 1 povadag dnuioupyiac Tapeiakwv powv (MATP) oTav £xel avayvwpioTel 1 avacTpagei pia
{nuia anopeinong kal B) AENTOMEPEIC YVWOTOMNOINTEIC OXETIKA WE TNV ENIMETPNON TNG €UAoyng agiac
peiov €€0da nwAnong OTav €xel avayvwpioTei 1 avaoTpagei pia {nuid anopsiwonc. Eniong, agaipei
TNV anaitnon va yvwortonoinei n avakthoiun afia otav pia MATP nepiéxel unepaia 13 duia
NEPIOUCIAKA OTOIXEIa ME anpoadiopioTn WPEAIUN {wr Kal Ogv undpxel anoyeinon.

EAANXA 21 «E10QopEc»
(epappoleTal oTIG TNOIEC AOYIOTIKEG NEPIOdOUC NMou Eekivouv TNV N HETA TNV 1n Iavouapiou 2014)

AuTiy n Oiepunveia opilel Tov AOYIOTIKO XEIPIOWO MIAC UMOXPEWONG NANPWHNAG EI0POPAC MOU EXEI
enmpPBAnBei and Tn kuBépvnon kal dev eival poOpog €l0odnuaToc. H diepunveia dIEUKPIVICEI NWG TO
Oe0UEUTIKO Yeyovog BAon Tou onoiou Ba €npene va oxNUATIOTE N UNOXPEWON KATABOANC EI0QOPAG
(éva anod Ta KpITAPIA yia TNV avayvwpion Unoxpewonc ocUPPwva We To AAM 37) eival n evépyela onwe
NEPIYPAPETAlI OTN OXETIKN VouoBeaia n onoia npokaAei TNV NANpwunR TNG €l0popdc. H diepunveia
MMOpPEl va €xel WG AnOTEAEONA TNV avayvwpion TNG UNoXpewong apydtepa anod Ot 1oXUEl OnuEPQ,
€I0IKOTEPA OE OXEDN ME EIOPOPEC Ol Onoieg eNIBAAOVTAI WG ANOTEAECHA OUVONKWV MOU I0XUOUV OF

HIa OUYKEKPIWEVN NUepopnvia. H diepunveia dev €xel uloBeTNBei akoun and Tnv Eupwnaikn ‘Evwon.
AAN 39 (Tpononoinon) «XpnHAaTooIKOVOHIKA HEoa: Avayv@pion Kal ENIHETPNoN»
(epapuodleTal oTIG £TRHOIEG AOYIOTIKEG NEPIGDOUG Nou Eekivouv Tnv i WeTd Tnv 1n Iavouapiou 2014)

AuTn n Tpononoinon EMITPENEl TN CUVEXION TNG AOYIOTIKNAG avTioTabuiong otav €va napdywyo, To
ornoio €xel oploTel WG MECO avTIOTABMIONG, avavewveral Vopika (novated) npokeipévou va
€kkabapioTei and évav Kevtpiko avTIOUUBAMOPEVO WG AMOTEAEOHA VOPWV 1 KAVOVIOPWY, £POCOV

NANPOUVTAl CUYKEKPIUEVEG OUVOIKEC.
AN 19 AvaBswpnpévo (Tpononoinon) «Mapoxég oe Epyalopévouc»
(epappoleTal aTIC £TNOIEC AOYIOTIKEC NEPIOOOUC NMou Eekivouv TNV 1 HETa TNV 1n IouAiou 2014)

H nepiopioyévou okonoU Tpononoinon £papuoleTal 0 EI0POPEC TWV EPYACOUEVWV N TPITWV HEPWV
0Ta NpoypdupaTa KaBopIoPEVWY NApOXWV Kal anAomnoiouv TNV AOYIOTIKOMOoINON TwV €I0(opwv OTav

gival aveEapTnTeG TOU aPIBUOU TWV ETWV MNMOU NAPEXETAl N £pyaAcia, yid NApAdelyud, EI0POPEC
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epyalopévwv nou unoloyifovral Baon evoc oTaBepou NocooToU Tou HIcBou. H Tpononoinon dev £xel
ul00eTNOBei akoun ano Tnv Eupwnaikn ‘Evwon.

ETtrjoieg BeATiwoeig o AlNIXA 2012
(spappoleTal aTIC £TNOIEC AOYIOTIKEG NEPIOOOUC NMou Eekivouv TNV 1 HETa TNV 1n IouAiou 2014)

O1 NapakaTw TPOMOMOINCEIC MEPIYPAPOUV TIC ONUAVTIKOTEPEG AAAAYEC MOU UNEICEPXOVTAl OE €PTA
AMXA ¢ enakoAoubo TwV aNOTEAEOPATWV Tou KUkAou 2010-12 Tou €TNOIOU NPOYPAUHATOC
BeATiwoswv Tou ZAAM. O1 TPOMOMOINOEIG AUTEG dev €XOouv UIOBETNBel akdun ano Tnv Eupwnaikn

‘Evwon.
ANXA 2 «Mapoxég nou eEapTwvTtal ano Tnv agia Twv HEToOX®OV>

H Tpononoinon dieukpivifel Tov opiopo TG ‘NpolndBeong kaToxupwonc' kal opilel diakpiTd Tov ‘0po

anodoaong’ kai Tov ‘0po unnpeoiac’.
ANXA 3 «ZUVEVWOEIG ENIXEIPNOEWV>

H Tpononoinaon SIEUKPIVIZEI NWG N UNOXPEWOT YIA EVOEXOUEVO TiUNKa TO onoio NANPoi Tov opIoUd Tou
XPNHATOOIKOVOUIKOU OTOIXEIOU TAEIVOUEITAI WC XPNUATOOIKOVOUIKN UMOXPEWON N WG OTOIXEID TNG
kaBapng Béong Baon Twv opiopwv Tou AAM 32 «XpnuaTtoolkovouika péoa: Mapouciaon». Eniong
OIEUKPIVICEI NWG KABE EVOEXOMEVO TiNKA, XPNHATOOIKOVOUIKO Kal N XPNHATOOIKOVOMIKO, nou Oev gival

OTOIXEI0 TNG KaBapnc BEoNG eNIPETPATAl OTNV €UAOYN a&ia HEOW TWV ANOTEAEOUATWV.
ANXA 8 «A&ITOUPYIKOi TOHEIG»

H Tpononoinon anaitei Tn yvwaoTonoinon Twv eKTINACEWV TNG dIoiknong 6oov agopd Tnv ouvadpolon

TWV AEITOUPYIKWV TOPEWV.
ANXA 13 «EmpéTpnon €uAoyng aiag»

H Tpononoinon dicukpivi(el 0TI To npdTuno Oev anokAsiel Tn OuvaToTNTA TNG EMPETPNONG
BpaxunpOBeoPwV aNaITHOEWV Kal UMOXPEWOEWV OTA NOod TWV TIMOAOYIWV O NEPINTWOEIC OMNOU N

eNiNTwon TN NPoeEO@ANONG ival acruavT.

AAN 16 «Evowpara nayia» kai AAIN 38 «Aula nepiouciaka oToixeia»
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Kai Ta dUo npdTuna Tpornonoinénkav nPoKEIYEVOU va OIEUKPIVIOTEI O TPOMOG HE TOV Oroio
avTipgeTwnifovTal N Npo anooBEoswv AOYIOTIK a&ia TOU NEPIOUTIAKOU OTOIXEIOU KAl Ol CUCOWPEUPEVEC

anooBEcei 6Tav HIa OIKOVOMIKN ovTOTNTA akoAouBei Tn HEBodo TNG avanpooapuoync.
AAIN 24 «F'VWOTONOINOEIG CUVOESEHEVWOV HEPOV>

To npdTUMNO TPOMNOMNOINBNKE MPOKEINEVOU va CUHNEPINABEI WG OUVOEDEPEVO HEPOC Mia €TAIPEId MOU
NAapEXEl UNNPECieC Baaikou dIOIKNTIKOU OTEAEXOUC OTNV OIKOVOMIKI) OVTOTNTA I OTNV UNTPIKN £TAIPEia
TNG OIKOVOMIKNG OVTOTNTAC,.

ETtrjoieg BeATiwoeig o AlIXA 2013
(eappoleTal aTIG TNOIEC AOYIOTIKEG NEPIOOOUC NMou Eekivouv TNV 1 HETA TNV 1n IouAiou 2014)

O1 NapakdaTw TPOMOMOINCEIC NEPIYPAPOUV TIC ONUAVTIKOTEPEC AAAAYEC NOU UNEICEPYOVTAl O TEGOEPA
ANXA ¢ €nakOAoubo Twv aMNOTEAEOPATWY Tou KUkAou 2011-13 Tou €TAOIOU NPOYPAUHATOC
BeATiwoewv Tou ZAAM. O1 TPOMOMOINOEIG AUTEG eV €XOUV UIOBETNBel akdun and Tnv Eupwnaikn

‘Evwon.
ANXA 3 «ZUVEVWOEIG ENIXEIPNOEWMV>

H Tpononoinan dieukpiviel Nwe To AMXA 3 dev £xel EQapUoyn TNV AOyIOTIKOMOoINON TOU OXNKATIOHOU
onoiadnnoTe anod kKoivoU dpacTnpioTnTac Baon Tou AMXA 11 OTIC OIKOVOUIKEC KATAOTACEIC TNG id1AC

TNG ano koivoU dpacTnpIoTNTAC.
ANXA 13 «EmpéTpnon €uAoyng aiag»

H Tpononoinon OicukpiviCel nw¢ n e€€aipeon nou napexel 1o AMXA 13 yia éva XapToQuAAkio
XPNHATOOIKOVOUIKWV anaimnoewv kal unoxpewoewv (‘portfolio exception’) éxel epappoyn o€ 0Aa Ta
oUupBOAala (oupNEPIAAUPBAVOUEVV TWV HN XPNMATOOIKOVOUIKWV OUMBOAdiV) €vTOg Tou nediou
epappoync Tou AAM 39/AMXA 9.

AAN 40 «EnevdUOEIG O akivnTa»

To npATUNO TPOMOMOINONKE NPOKEIEVOU va OIEUKPIVIOTEI Nw To AAM 40 kai To AMXA 3 dev &ival

apoIBain¢ anokAsIOyeva.

ANXA 1 «Mp®Tn epappoyn Tov Aigdvov MpoTUnwv XpnHAaTooiKOVOHIKNG Avapopac»
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H Tpononoinon digukpivilel Nw¢ pia ovTodTNTa Nou UIoBETE yia npwTn @opd Ta AMXA duvaTal
va aKoAouBnOoEl €iTE TNV MPOYEVEDSTEPN E€ITE TN vEa €kdoXn €vo¢ avabewpnuévou npotunou oTav

EMITPENETAI N NPOWPN UIOBETNON.

2.2. Merarponn §Evou VoHiopHaTog

Ta oToIXEIa TwV OIKOVOMIK®V KATaoTAoewv TnG ETaipeiac emipeTpavTal BACEl TOU VOIOPATOG
TOU NPWTEVUOVTOC OIKOVOMIKOU MEPIBAAOVTOC, 0To onoio AsiToupyei n ETaipeia (Aeiroupyikod vouioua).
O! OIKOVOUIKEC KATAOTACEIC NnapouoialovTal o€ Eupw, Nou €ival To ASITOUpyIKO VOUIOUA Kal TO VOUIoWa
napouciaong Tng ETaipeiac,.

O1 ouvaMayec (OTav auTeg undapyouv) oc &Eva VoiopaTa WETATPENOVTAI GTO AEITOUPYIKO
VOMIONA HE TNV XPNoN TWV IGOTIMIOV NOU I0XUOUV KATA TNV NUEPOMNVIA TWV GUVaAAaywv.

Kepdn kal ¢nuieg and ouvaAAaypaTikeG BIagopEG Ol oMoieg NPOKUNTOUV and TNV ekkadapion
TETOIWV OUvaAaywv kata Tnv dIdpkela TNG NePIOdOU kal ano Tnv HETATPONN TWV VOUIOHATIKOV
OTOIXEIwV nou ek@palovtal o€ &vo VOUIOMA ME TIG 10XUOUOCEC I0OTIMIEG KATA TNV nUeEpounvia
I00AOYIOWOU, KaTaxwpouvTal oTa anoteAeopard. O ouvaAhaypaTikeg dlapopeg and pn VOUIOHATIKA
oToIXEid MouU amoTihwvTal oTnv €uhoyn a&ia Toug, Bewpolvtal wg TUAPA TNG €UAoyng agiag kai
OUVENWG KaTaxwpouvTal 0nou kai ol d1apopeg TNG EUAoyNG agiac.

2.3. EvVOWHATEG AKIVNTONOINCEIG

Ta evowpaTta nayia anoTiunénkav oTo KOOTOG KTNONG MEIWHEVO KATA TO MOCO TWV
anooBECEWY MOU NPOEKUYE ano TNV EKTIUNCN TNG WPEAIUNG {wNG TOUC.

MeTayeveaTepeg danaveg kataxwpouvTal o€ enauénon TnG AoyioTikNG a&iag Twv evowudaTwv
nayiwv N ¢ EExwpIoTo nayio JOvov KaTa Tnv €KTacn nou ol dandvec auTeg au€avouv Ta PEANOVTIKG
OIKOVOMIKA O(EAN NMOU AVAMPEVETAI VA EI0PEUCOUV and TNV XPron TOU Nayiou OTOIXEIOU Kal TO KOOTOC
TOUC Wnopei va empeTpnBei afidniota. To KOOTOC EMNIOKEUWV KAl CUVTNPNOEWYV KATAXWPEITAl 0Ta
anoTeAéopara éTav npayuaTonoiouvTal.

O1 anooBéosic Twv evowpdTwv nayiov (nAnv oikonédwv Ta onoia Ogv anooBevovral)

unoAoyifovtal Je TNV oTabepn pEBOSO Péoa aTnv WPEAIKN {wr) TOUG NOU €XEl WG EENG:
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QOEAIMH
AIAPKEIA
Z0IHE

MHXANHMATA EZONAIZMOZ EKTOZ H/Y KAl AQTZMIKOY 10
MEZA METAQOPAE ATOMON 8,25
MEZA METAMQOPAZ EMMNOPEYMATON 8,33
AYAA ETOIXELA KAL AIKAIOMATA KAI EZ0AA NOAYETOYZ AMOEBEEHE 10
EZONAIZMOZ H/Y, KYPIOZ KAI NEPIPEPEIAKOZ KAI AOTIZMIKO ’ 5
AOINA NATTA ETOIXEIA 10

O1 unoAeippaTikeG afieg kal ol WEENPNEG (WEC TWV EVOWHATWV Nayiwv UnOKEIVTal O€
enavegeTaon o€ kaBe nuepopnvia 10oAoyiopoU. ‘OTav ol AoyIOTIKEG afieC Twv EVOWHATWY
akivnTonoInoswv ungpPaivouv Tnv avakTnaoipn a&ia Toug, n diagopa (anopeinon) kaTaxwpeital apeoa
WG £€000 OTA ANoTeAEONATA.

Katd Tnv nwAnon evowudtwv akivnTornoinoswy, ol dlapopec PETAEU TOU TIUAWATOC MOU
AapBaveral kal TG AoYIoTIKAC Toug aiag kataxwpouvTtal w¢ kEpdNn N nuieg ota anoteAéopara. Ol
EMIOKEUEC KAl OUVTNPNOEIC KaTaxwpouvTal oTa €€0da TnG NEPIGOOU NOU APopouV.

O1 1010NapayOHEVEC EVOWHUATEC AKIVNTOMOINCEIC OTOIXEIOBETOUV NPOTONKN OTO KOOTOC KTNOEWG
TWV EVOWUATWV AKIVNTOMOINCEWV O€ a&ieg nou nepiAauBavouv To APeco kOOToG MioBodoaiac Tou
NPOCWMIKOU, TMOU OUMMETEXEI OTNV KATAOKEUR (QVTIOTOIXEG €EPYODOTIKEC EICPOPEC), KOOTOC

avalwBEVTWV UNIKV Kal GAAa YevIKa KOOTN.

2.4. 'AUAa neplouciakd oTolXEia

>Ta AuAa MEPIOUCIAKA OTOIXEIQ OUMNEPIAAPBAVETAl TO KOOTOG KTNONG AOYIOUIKOU EITE QUTO
NPOEKUYE ano ayopd €ite ano 1dionapaywyr. H w@eAiun wn ekTiundnke ano 1 €wg 5 €Tn.

H etaipeia emnAéov eu@aviel oToug Aoyapiacpoug auToUG TO KOOTOG KTNONG EKEIVWV TwV
alAwv nayiwv yia Ta onoia undpyxouv eKTIUNOEIG OTI Ba anogEépouv oTo PEAovV €ooda. Auta Ta

MEPIOUOIAKA OTOIXEIQ va anooPevovTtal CUCXETICOPEVA HE Ta PHEANOVTIKG €000a Nou B’ ano@Epouy.

2.5. Anopcinon ASiag Mepiouciak®mv ZTOIXEIWV

Ta oToixeia Tou evepynTikoU MOU €XOUV anpoodiopioTn W@EAIUN (wn dev anooBévovTal Kal
UNOKEIVTAl O EAEYXO AMOMEIWONG £TNOIWG Kal 6Tav KAnola yeyovoTa KATadelkvuouv OTI 1 AOYIOTIKN
a€ia pnopei va pnv €ival avakTioiyn. Ta OTOIXEid TOU €vepyNTIKOU MOU anoofEvovTal UNOKEIVTAl OF

éheyxo anopeiwong Tng a&iag Toug otav undpyouv evoeifeic OTI o AoyioTikn afia Toug dOev Ba
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avakTnBei. H avaktoiun a&ia €ival To YeyaAuTepo Nocd PETAEU TNG kaBapng TIUAG NWANCNG Kal TNG
a&iac Aoyw xpnonc. H {nuia Aoyw peiwong TnG a&iac Twv OTOIXEIWV TOU eVEPYNTIKOU avayvwpideTal
andé Tnv enixeipnon, 6tav n AoyioTik afia Twv oToixeiwv autwv (1} TNG Movadag Anuioupyiag
Tapeiakwv Powv) ival yeyaAUTepn and To avakTroiho Nooo Touc.

KaBapr) a&ia nwAnong Bswpeital To Nooo anod TNV NwANon £voc OTOIXEIOU TOU EVEPYNTIKOU OTA
nAaioia piag ap@oTepoBapols ouvalAayng oTnv onoia Ta Pépn €XOuvV MANPN yvwaon Kai Npooxwpouv
OIKEIOBEAWG, WETA and Tnv agaipeon KABe npoobeTou APECOU KOOTOUC OIABECNC TOU OTOIXEIOU
evepynTIKOU, evw, a&ia xpriong €ival n napouoa a&ia TwV EKTIHOPEVWY HEANOVTIKOV TAUEIAK®OV POWV
MoOU AVAMEVETAI VA EIOPEUCOUV OTNV ENIXEIPNON and Tn Xprion €vog OTOIXEIOU EvEPyNTIKOU Kal and Tnv

01G6€ar) TOU OTO TENOG TNG EKTIHWHEVNC WPEAIUNG {wNC Tou.

2.6. EPNOpPIKEG anAITAOEIG
O1 anaitnoeig and NeAATEG KATAXwWPOUVTAl apxIika oTnv a&ia NwANCEWG. TNV NEPINTWON Nou
TO KOOTOG £VOC XPNHATOOIKOVOUIKOU OToIXEiou unepPaivel Tnv napouoa a&ia, TOTE TO OTOIXEIO AUTO
anoTIJATal OTO AVAKTNOIMO NocO autoU Kal n OXeTIKN {nuia MPeTagEpeTal aneubeiac oTa
anoteAéoparta Xpnong. O1 {npiEG anopeiwong, dnAadn éTav unapxel avTIKEILEVIKN EVOEIEN OTI 0 ‘OMIAOG
Oev €ival oe B€on va elonpdéel 6Aa Ta Nood nou ogeilovtal Pe BAcn TOug CUMBATIKOUG OPOUC,
avayvwpilovTal oTa anoTeAéopaTa.

2.7. Tapeiaka d1a0Eoipa kal I003UVapa TAPEIaK®V JIAOETiHwV
Ta diabeoipa kal iooduvapa diabeciywv nepIAauBavouv Ta PETPNTA OoTnv Tpanela kal OTo
Tapeio kabw¢ eniong pnopoluv va nepIAapBavouv kai TIG BpaxunpoBeopeg enevOouUOoElG UWNANG
PEUCTOTNTAC ONWG TA MPOIOVTA TNC ayopdc XPnHUAToc kai ol TpanelikéC katabéoeic. Ta npoidovra Tng
ayopdc XprAHaTog €ival XpnUAaToOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ NMou anoTipwvTal oTnv guloyn aia

MECW TNG KATAGTAONG ANOTEAECHATWV.

2.8. KooTog AaveiopoUu
To kOoTOC davelopou avayvwpileTal ota €€oda TnG nepiodou GTNnV onoia npayuaTtonolsiTal
€KTOG av KEPAAAIONOIEITAI YIa va KATAveUnBei Apeoa oTnv andkTnon, KATAoKEUN N napaywyn &vog

NEPIOUCIAKOU OTOIXEIOU.

2.9. XpnNHATOOIKOVOUIKG HECT
XpNHaTooIKOVOUIKO WETO €ival kABs oupBacn Nou dNUIOUPYEI Eva XPNHUATOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU O€ Wia €nixeipnon Kal Jia XpnHaToolKOVOMIKN UNOXPEWON N €va CUMKETOXIKO TITAO O€ Jia
aAAn enixeipnon. Ta XPnNHAaTOOIKOVOMIKA Héaa Tou Opilou OTav CUVTPEXEl NEPINTWaN Ta&ivopouvTal
OTIG NapakdTw KATnyopieg e Baon Tnv oucia TG oupPBacng kai To okono yia TOV OMoio anokThenkav.

i) XpnHAaToOOIKOVOMIKG OTOIXEIO anoTIHWHEVA oTnV eUAoyN a&ia Toug HEOW TG
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KATAOTAONG ANOTEAECHATWV XPRONG

MpOKeITal yia XPNnUATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, MOU IKAVOMOIOUV onoladnnoTe ano TIC
napakaTw npolnobEoelc:

- XpnUATOOIKOVOUIKA OTOIXEId €vepynTIKOU MOU  KATEXOVTAl YId EPMOPIKOUC  OKOMOUC
(oupnepiAauBavovTal Ta Napaywya, EKTOC ano Keiva nou €ival KaBopIoPEVA Kal anoTEAEOUATIKA MEOA
avTioTabuiong, autd Nou anoKTwvTal ) dnuioupyoUvTal JE OKOMO TNV NWANCN 1) TNV enavayopd Kai
TENOG QUTA Nou anoTeAoUV PEPOC EVOC XaPTOPUAAKIOU and avayvwpioPéva XpnHaTooIKOVOUIKA HEaa).

- Katd Tnv apxikr avayvwpion opileTal ano Tnv €nixEipnon w¢ OTOIXEIO MOU anoTIAaTal oTnv
euloyn akia, pe avayvwpion Twv PeTaBoAwv oTnv Kataotaon AnoTeAeopdTwv XprRong.

ii) Aaveia kal anaITnoeIg

MepiAapBavouv un Napaywya XpnHaToolKoVOUIKA OTOIXEIa evepyNTIKOU PE OTABEPEC N

NPOCOIOPIOHEVEC NANPWHEG, Ta onoia Oev OIANPAYUATEUOVTAl OE EVEPYEC AYOPEC. TNV
katnyopia autn (Adveia kai Anaitnoeic) dev nepiAayBavovrai:

a) analTno&Ic anod NPoKAaTaBoAEC yia ayopd ayabwv 1 unnpeciov,

B) anaitioEIC Nou €Xouv va KAvouv He OOCOANWIEG POpPwV, Ol Onoiec &xouv enPBAnOei
VOMOBETIKG and To KpAToG,

y) omidrnoTe dev kaAUnTeTal and oUPBacn woTe va divel diKaiwha oTnv nixeipnon yia Anyn
METPNTWV 1 AWV XPNHATOOIKOVOUIKWY NAYiwV OTOIXEIWV.

Ta daveia kai ol anaItioelg NepPIAaBavovTal oTo KUKAOPOPOUV vepyNTIKO, EKTOG and ekeiva
ME AREEIC peyaAUTepe Twv 12 pnvov and Tnv nuepopnvia I1ooAoyiopoU. Ta TeAeuTaia
oupnepiAapBavovTal oTa pn KUKAoQopoUvTa OTOIXEIQ TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOUEVEG WG TNV AREN

MepihapBdavel pn  napdywya XpnUATOOIKOVOUIKG Nepioudiakd oToixeia e  nayleg N
NPoodIOPICHEVEG NANPWHES KAl OUYKEKPIPEVN ANEN kal Ta onoia o ‘OWIAoG €xel TNV NpoBean kai Tnv
duvatotnTa va Ta dlakpatnoel w¢ TNV AREN Touc. O ‘OpiAog dev kaTeixe enevOUOEIC QUTAG TNG
KaTnyopiac.

iv) Ala0€oipa npoGg NWANCT XPNHATOOIKOVOUIKG OTOIXEIa EVEPYNTIKOU

MepiAapBdavel PN  napdywya XpnUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId Ta omnoia  &iTe
npoadiopilovTal € AuThV TNV KaTtnyopia, €ite dev nopouv va evraxboUv o€ kanoia anod TIC avwTEPW.
3TN ouvéxeld, Ta d1IaB€oIya NPoc NWANGCN XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEId anoTIiHwvTal OTNv
guAoyn a&ia Touc Kal Ta OXeTIKA kEPON 1 {NUIiEC KaTaxwpouvTal o€ anobepaTikO TV 10iWV KEPaAgiwV
MEXPI Ta OTOIXEId auTa NwANBoUV i XapakTnpiobouv w¢ anopsiwpéva. Katd tTnv nwAnon f otav
XapakTnpIiotoUVv wC anopeiwpéva, Ta KEPON N ol (NUIEC METAPEPOVTAI OTA AMNOTEAEOHATA. ZNMIEC
anopEiwong Nou £Xouv avayvwpiobei oTa anoTeAEoPATa OV avTIOTPEPOVTAl HEOW ANOTEAEOUATWV.

O1 ayopec kal ol NWANCEIC TWV €NeVOUCEWV avayvwpilovTal Katd Tnv nUepounvia TG ouvaiAayng,
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nou €ival Kal n nuepounvia nou o 'OpiIAog dsopeleTal va ayopdosl 1} va NwAnosl To oTtoixeio. Ol
€nevOUOEIC apXIka avayvwpilovrar otnv €uhoyn afia Touc nAéov Twv APECA ENIPPINTEWV OTN
ouvalayn danavav, Pe eEaipeon 0cov apopd TIC AUESa NIPPINTEEC 0Tn ouvaAiayn dandveg, yia Ta
OTOIXEId €KEiva MOU anoTiywvTal oTnv €UAoyn aia Toug pe MPETABOAEG oTa anoTeAéopata. Ol
enevouoelc dlaypdgovTtal OTav To OIKAIWHA OTIC TAPEIAKEG POEC ano TIC €nevOUOEIG Anyel n
peTapiBaleral kar o ‘'OpINoG €xel HeTaBIBAcEl ouaIwdWG OAOUC Toug KIvOUVOUG Kal TIG avTAMOIBEC Mou
ouvenayeral n 1dlokTnoia. Ta daveia kal ol anairioeic avayvwpilovTal 0To avanodoBeoTo KOOTOC BACE!
NG HEBOOOU TOU MPAyPATIKOU €MITOKIOU. Ta NpayuaTonoinuéva Kal yn npayharonoinyéva Kepon n
{NUIEC NMOU NPOKUNTOUV and TIC METABOAEG TNG €UAOYNG a&iac Twv XPNHATOOIKOVOUIKWV OTOIXEIWY
EVEPYNTIKOU anoTIHwHEVA oTnv €UAoyn a&ia Toug Pe PETABOAEC oTa anoTeAéoparta, avayvwpilovral
OTa AnoTeAECUATA TNV NEPIOdO Nou NPoKUNTOUV.

O1 eUAoyeC aiec TwV XPNUATOOIKOVOUIKWV OTOIXEIWV eveEpynTIKOU Mou &ival dianpayuateloiya
OE €VEPYEC ayopeC npoadiopifovTal anod TIC TPEXOUOEC TIWEC {ATnonc. Ma Ta pn dianpayuaTteuoiya
oToIXEia ol €UNoyeg afiec npoadiopilovTal WE TNV XPAON TEXVIKWV anoTiynong onw¢ availuon
nNpOC(ATWV GUVAANAYWV, OUYKPIOIHWV OTOIXEIWV OlanpaydaTeUCIMWY OE OPYAVWHEVEG AYOPEC Kal
npoeEOPANCN Tapelakwv powv. O1 un dianpaydaTelUoiyol o evepyd ayopd CUMHETOXIKOI TITAOI Mou
gxouv TafivounBei otnv kaTtnyopia Alabgoiya npoc nNwAnon XpnUATooIKOVOMIKA OTOIXEId Kal TwV
onoiwv n €UAoyn a&ia dev eivar duvaTov va npocdlopioTel PE aglonioTia anoTIJWVTal OTO KOOTOG
KTNONG TOUG. Z€ KABE nuepounvia 10oAoyiopoU o ‘OINOG EKTIMA av Undpyouv aVTIKEIMEVIKEG EVOEIEEIG
nou va odnyouUv OTO oUUNEPAcua OTi Ta XpnUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU £XOUV UMOOTEI
anopeinon. MNa PETOXEG ETAIPEIV NMOU £XOUV TAEIVOUNBEI WG XpnHATOOIKOVOUIKA aTolxeia diab&oiya
npo¢ NwAnon, TETola €vOEIEn GUVIOTA N ONUAVTIKA N NApaTeTapevn Heiwon Tng euloyng agiag o€
OX€0N HE TO KOOTOG KTAOEWG. AV OTOIXEIODETEITAI ANOMEIWON, N CWPEUPEVN OTa idla KePAAaia {nuid

nou €ival n diagopd PETAEU KOOTOUG KTNOEWG Kal EUAOYNG a&iag, HETAPEPETAI OTA ANOTEAEOUATA.

2.10. Mn KukAo@opouvTa Mepiouaiaka Zroixeia nou Karéxovral npog NwAnon
H oikovopikny ovToTNTa 6a KATATACGOEl €va Wn KUKAOQOPOUV MEPIOUTIAKO aTolxeio (f} ouada
0106e0nc) WG kaTexOUevo npoc nwAnon av n AoyioTikn a&ia Tou 6a avakTnBei Kupiwg HEoWw MIaG
ouvaAAayng nwAnong kai Ox1 anod Tn CUVEXOHEVN XPNon.
Ma va cupBei auto, To nepiouciakd aToixeio (1 N opada diabeong) npenel va sival dIabeTipo
yla Auecn nwAnon oTnv TpEXOUoa KATaoTaon Tou, POVO BAcel Opwv Mou Egival ouvnbelg Kal
KaBIEPWHEVOI yia TNV NWANCN TETOIWV NEPIOUCIAKWY OTOIXEIWV () opddwv d1aBsong) kal N NwANcn

npenel va gival noAU meéavr).
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Ma va sivai n noAnon oAU niBavr), To KataAnAo €ninedo Tng dloiknong NpPENEl va Exel
Oe0UEUTEl 0€ NPOYPANKHA NWANCNG TOU NEPIOUTIakoU aToixeiou () TNG opdadag diaBeonc) kai va Exel
evepyonoinBsi npdypaupa e€elpeonc evoc ayopaoTr). EmnpooBeTwe, To nepiouaiakd oToixeio (1 n
opada d1absonc) npénel va dIaTIBETal evepya OTnV ayopd OE TIWUN MOU €ival AOYIKr) O OXECN ME TNV
TpExouoa sUloyn a&ia Tou. Enmiong, n nwAnon 6a npénel va avapeveTal va nAnpoi TIC npoUnoBEoeig
avayvmpiong wG oAOKANPWHEVN NWANGN £va £T0C Ano TNV NUEPOMNVIA TNG KATATAENG KAl O EVEPYEIEC
Mou anaiTouvTdl yid TNV OAOKANPWON ToU MPoypdaupaToc 8a npénel va unodeikvUouv OTI Oev gival
meavo va yivouv onuavTikeG HETABOAEC 0TO Npdypappa r va avakAnosi.

H oikovopikny ovToTnTa 6a €nIMETPA €va Hn KUKAOQOPOUV MEPIOUOIaKO aTolxeio (fi oudada
01G0e0NC) WC KATEXOMEVO NMPOC NwAnon otn XaunAoTtepn aia peta&U Tng AoyioTIKAG a&iac kal TnG
euoync a&iag anopeiwpévne KaTa Ta KOOTN TNG NWANGCNC TOUC.

H olkovopikn ovtoTnTa 6a yvwoTonolei éva evigio KovOUANI oTnv own TnG KataoTaong
Aoyapiaopou anoTeAeopdTwy nou nepIAaPBavel To GUVOANO TOU HETA QOpwV KEPDOUC i {NMIac Twv
dlakoneIowv 0pacTNPIOTHTWV.

H oikovopikr) ovtoTnTa 6a napoucialel €va Hn KUKAOQOPOUV MEPIOUCIAKO OTOIXEIO MOU
KATATAOOETAl WG KATEXOMEVO NPoC MwAnon Olakekpigéva and AMa NePIOUCIaKA OTOIXEid oTovV
IcoAOYIONO. Ol UNOXPEWOEIG HIAG opadac d1IaBeonG Nou KaTaTaooeTal we KATEXOUEVN Npoc nwAnon 6a
napouaialovral OIaKeKpIMEVA and AANEC UMOXPEWOEIG OTOV I00AoyIopO. Ekeiva Ta neplouciaka

oToIxEia Kal ol unoxpewaeig 0ev Ba cupywneidovTal WoTE va napouacialovTal wg &va eviaio nNoago.

2.11. MeTOXIKO KEPAAQIO
'E€0da Ta onoia npayuatonoindnkav yia Tnv €kdoon HETOXWV eUgavifovTal JETA TNV aPpaipeon
TOU OXETIKOU (POPOU €I000NMATOG, O Weiwon Tou npoidvtog TnG ékdoonc. Ta €Eoda Ta onoia
OXeTICOVTal PE TNV €KOOON METOXWV YIA TNV AMOKTNON EMIXEIPROEWY NEPIAAUBAvVOVTAl OTO KOOTOG
KTNOEWG TNG ENIXEIPAOEWG NOU anoKTaTal.
Kata tnv anoktnon 18iwv peToXwyv, To KatapAnBev TipnWa, oUMNEPIAAPBAVOUEVWY KAl TWV

OXETIKQWV dANavwy, aneikovifeTal PHEINTIKA TwV 10wV KePalaiwv (KEPON €IG VEOD).

2.12. ®dopoloyia e1000NpaTog & avaparlAopEVOG (POPoG

H emiBdpuvon Tng nepiodou Pe pOPoUC €I00dNUATOC ANOTEAEITAl and TOUC TPEXOVTEC POPOUC
KAl TouG avaBaA\opevouc (opouc, dnAadr) TouG QOpouC N TIC (POPONOYIKEG €AAPPUVOEIC MOU
oXeTICOVTal PE TA OIKOVOUIKA OPEAN NMOU NPOKUNTOUV OTNV NEPiodo aAa €xouv RdN kaTaloyioTei R Ba
kaTaAoyloToUV anod TIC (POPOAOYIKEC APXEC Ot OIAPOPETIKEG NePIOdOUC. O (POPOG EICOBNUATOC

avayvwpileTal oTov Aoyapiacpd TwV anoTEAEOMATWV TNG NEPIODOU, EKTOC TOU (POPOU EKEIVOU MOU
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apopd ouvaAAayéG nou kataxwpndnkav aneubesiac oTa idla Kepalaia, oTnv onoia NEPINTWon
KaTayxwpeital aneudeiac, kata avaloyo Tpono, oTa idia Kepaiaia.

O1 TPEXOVTEC (POPOI €I000AKATOC NEPIANAUBAVOUV TIC BPaXUNPOBECHEC UMOXPEWOEIC N Kal
anaiThoeIi§ NpogG TIC ONMOCIOVOMIKEG APXEC MOU OXETICOVTal PE TOUG MANPWTEOUG (POPOUG €Mi TOU
(POPOAOYNTEOU €1000NUATOC TNC NEPIODOU Kal Ol TUXOV NpOCBETOI (POPOI €1000NATOC NOU APOPOUV
NPONYOUHEVEG XPNOEIC.

O TPEXOVTEC (POPOI EMPETPWVTAI CUPPWVA HE TOUC (POPOAOYIKOUC OUVTEAEOTEC KAl TOUC
(POPOAOYIKOUC VOUOUG Mnou epapuolovTal oTIC JIaXEIPIOTIKEG NEPIOdOUC WE TIC onoiec oxeTidovral,
Baoilopeva aTo popoAoynTED KEPDOC Yia To €ToC. ‘'OAeC oI aAayec oTa BpaxunpdBeopa (popoAoyika
OTOIXEId TOU €VEPYNTIKOU N TIC UMOXPEWOEIC avayvwpilovTal oav HEPOG TwWV POPOAOYIKWV €EODWV
OTNV KATACTACN ANOTEAEOUATWV XPHRONG.

O avapaAAopevog (popoc €1000NUATOC NpoodiopileTal Ye TNV HEBOOO TNC UMOXPEWONG MOU
NPOKUNTEI and TIC NPOOWPIVEC dIAPOPEC METAEU TNG AOYIOTIKAG a&iac kal TG popoAoyIknG Baonc Twv
OTOIXEIWV TOU €vePYNTIKOU KAl TWV UMOXPEWOEWY. AvaBalOpevoC popog l00dnuaTog dev AoyileTal
€dv npokUNTEl and Tnv apyIkr avayvwpion OTOIXEIOU EvePyNTIKOU N NabnTikou o€ guvaihayn, eKTOg
EMIXEIPNMUATIKNAG OUVEVWONG, N onoia oTav €yive n ouvaAiayr dev ennpeace oUTE To AOyIOTIKO OUTE TO
(POPOAOYIKO KEPDOC N {nuia.

O1 avaBalMOpeveC (POPONOYIKEC aNAITACEIC KAl UMOXPEWOEIC anoTIJwvTal Pe BAon Toug
(POPOAOYIKOUG OUVTEAEOTEC MOU AVAMEVETAl va €QAPHOOTOUV OTnV MePiodo katd Tnv ornoia 6a
dlakavovioTei n anaitnon i n unoxpéwan, Aappavovtag unoywn Toug PpopoAoyIKoUG OUVTEAEOTEG (Kal
(pOPOAOYIKOUC VOUOUC) nMou £xouv TeBei og 10XU 1} ouoIaoTIKG Io0XUOUV HEXPI TNV NUEPOUNVia Tou
IooAoyiopou. e nepinTwon aduvapiac oagoug npoadiopiohoU TOu XPOVOU avacTpopng Twv
NPOCWPIVWV dIaPopwV EPAPHOZETAl O POPOAOYIKOG GUVTEAEDTNG MOU IOXUElI KATA TNV €NOMEVN TNG
NUEPOMNVIAG Tou IcoAoyIoHoU Xpnon.

O1 avaBaM\OpeveG POPONOYIKEG analThoeIg avayvwpifovTal katd Tnv €KTacn oTnv onoia 6a
unap&el JEAOVTIKO (PopoAoynTeo kEPDOG yia TNV XPNOIKOMOINGN TG NPOowpIviig dlIapopdag mnou
dnuioupyei Tnv avaBal\opevn GopoAoyIkn anaitnon.

O avaBaMopevog @Opoc €I000AKATOC avayvwpileTal yia TIC NPOCWPIVEG OIAPOPEG MOU
npokUNTOUV ano enevoUCEIG o BUyaTpPIKEG Kal GUVOEDEUEVEG EMIXEIPNOEIC, HE €EAIpEDN TNV NEPINTWON
Mou n avaoTpo®ry TWV MNPOCWPIVWV dIaPopwV eAeyxeTal and Tov ‘OuIAo Kkal €ival mbavd OTI ol
NPOoWPIVEC dlapopec dev Ba avaoTpa®oUuVv aTo NPOBAENTO PEANOV.

O1 nepioodTEPEC aAMayYeC OTIC avaBaAAOUEVEC (POPONOYIKEC aNAITNOEIC 1 UMNOXPEWOEIC
avayvwpilovTal oav £&va KOUMATI TwV (PpOPOAOYIK®WV £E00wV OTNV KATAOTACN AnNOTEAEOUATWV Xpronc.
MOVO aUTEC Ol PETABOAEC OTA OTOIXEIQ TOU EVEPYNTIKOU N TIC UMOXPEWOEIC MOU €NNPEAlOUV TIC
NPOCWPIVEC OIaPOpeC avayvwpilovral kateuBeiav ota idla ke@dlaila Tou Opilou, ONWC n
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ENAVEKTIINON TNG a&iag TnG akivnTnG nepiouciac, €X0UvV WG anoTEAECHUA TNV OXETIKN ailhayrn OTiC
avaBaMOPeVEG  (POPONOYIKEG QaMAITACEIG I UMOXPEWOEIC VA XPEWVETAI &vavTl TOU OXETIKOU
Aoyapiacpou Tng kabapng BEong.

Ma Tnv Etaipia ekdobnke 1o "®opoloyikd MioTonoinTikd Zuppopewong” yia Tn xpnon 2011,
2012 kai 2013 xwpic ouolaoTIKEG AAAAYEC OTO (OPO KAl OTn OXETIKN (POPOAOYIKN NPOBAEWn nou
OUMNEPINNPONKE OTIC OIKOVOUIKEC KATAOTACEIC TWV AVTIOTOIXWV ETWV. SUPPWVA ME Tn OXETIKN
vopoBeaia, Ta olkovopika £1n 2011, 2012 kai 2013 BswpouvTal TeEAKG and nAeupdc Ppopoloyikou
ENEYXOU META TO NEPAG OEKAOXTW MNVWV and Tnv unoPoAr Tou "dopoloyikou [MioTonoinTikoU
SUMHOP@WoNG" oTo Ynoupyeio OIKOVOUIKWV.

Ma Tn xpnon 2014 o @opoloyikdg EAeyxoc ndn dievepyeital and Tnv Nexia Eurostatus A.E.
Katd tnv oAokAfpwan Tou popoloyikoU eAéyxou, n Bioiknan Tne ETaipiag dev avapeével va npokuyouv
ONMAVTIKEG (POPOAOYIKEC UMOXPEWOEIC NEPAV AnNd AUTEC NMou KaTtaxwpndnkav kal nou aneikovidovrai

OTIC OIKOVOMIKEG KATAOTACEIC,

2.13. MapoxéG oTO NPOCWNIKO

Bpaxunpo0eopeg napoxeG: O1 BpaxunpoBeoieg NApOXEC NPOG Toug £pYalopévout (NApPOXES
AAENC TNG €PYaciakng oxEonc) o€ XpAMa kai o€ €ido¢ avayvwpilovtal wg €€0do OTav kabioTavTal
0edouAeupeveG. H eTaipeia dev €xel enionua n avenionua evepyonoinoel kaveva €10IkO npoypaupa
napoxwv npo¢ Tou epyalopevouc TnG. To POVO NPOYPapua rou IoxUEl Kal €xel evepyonoinbei oTo
napeAdov eival n oupBaTikn unoxpéwon (Pe Baon Tnv 1oxUouoa vopoBbeoia N2112/20, N3198/55 aAAa
Kal Tnv gopoloyikr vouoBeaia BA 16/20 kai NA 3026/54) yia napoxn evog epanag nooou kata Tnv
ouvTagliodoTnon Tou epyalopevou. MNa To napanavw nocoO n €Taipeia kavel NPOBAswn OTav aAuTh

Bewpei anapaiTnTo BAcn avaloyioTIKAG HEAETNG.

2.14. EmiXopnynoeig

H Etaipeia avayvwpilel TIC KpATIKEG EMIXOPNYNOEIC Ol OMoieG IKavornoloUv adpoloTika Ta €ENg
KpITAPIa: a) YNapxel Tekpaipopevn BeBaidtnTa OTI N €nixeipnon €xel CUPHOPQPWOEI 1 NPOKEITal va
OUMHOPPWOEI e TOUC OPOUC TNC eMixopriynong kai B) nmiBavoloyeital 0TI To Nogd TNG ENIXOPHYNong
Ba sionpaxBei. Kataxwpouvtal otnv €UAoyn aia kar avayvwpilovral Je TpONO CUCTNHATIKO OTa
€000d, he BAon TNV apxn TOU GUOXETIOWOU TwV ENIXOPNYNOEWV PE TA AVTIOTOIXA KOOTN TA Onoia Kal
eniyopnyouv.

O1 enIXopnynoeIC Nou apopoUV OTOIXEId TOU evepynTIKOU NEPIAAPBAVOVTAl OTIG UNOXPEWOEIC
WG £€0000 EMNOPEVWV XPNOEWV Kal avayvwpilovTal cuoTnUaTika kal opBoloyika ota €0oda. Ta €0oda

auTa epgavidovtal oTo KovOUAI AAa €000a EKPETAAAEUGNG.
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2.15. MpoBALYeiq

MpoBAéwelc avayvwpilovtal otav n ETtaipeia €xel NApoOUCEG VOMIKEC N TEKMAIPOUEVEC
UMOXPEWOEIC WG ANOTEAEOHA NAPEABOVTWV YEYOVOTWY, €ival mavr) n ekkabapior Toug HECW EKPOWV
NOPWV Kal n €KTiUNGN Tou akpiBoUc Nogou TNG UNOXPEWONG UMNOPEi va npaypaTtonoindei ye aglonioTia.
O1 npoBAEYPEIC eMoKoNoUVTal KATA TNV NUEPOMNVIa oUVTAENG KaBe 1cohoyiopoU Kal npooapuolovTal
MPOKEIYEVOU VA avTavakAouv Tnv napouca afia Tng dandavng nou avapéveral va anarmnei yia T
OIEUBETNON TNG UnoXpewonc. O eVOEXOUEVEC UMOXPEWOEIC dev avayvwpilovTal OTIC OIKOVOMIKEC
KATaoTaoeiC al\d yvwaoTonolouvTal, EKTOC av n meavoTnTa €Kpowv NOPwWV Ol OMoiol EVOWHATOVOUV
OIKOVOUIKG OQEAN eival eAaxioTn. O1 evOeXOUEVEC anaITAOEIG Oev avayvwpilovTal OTIC OIKOVOMIKEG

KATaoTaoeI§ aA\a yvwaTonolouvTal EPOooV N EI0PON OIKOVOUIKWY OPEAWY ival meavr).

2.16. Avayvwpion £003wVv Kal e§00wv
‘Egoda: Ta €00da nepidauPavouv Tnv eUAoyn a&ia ekTEAEOBEVTWV €pywv, NWANCEWV ayabwv Kal
napoxng unnpeoiwv, kabapd and dopo MMpooTiBéuevne Afiac, eKNTWOEIC Kal €NIOTPOPEC. H
avayvwpion Twv 000wV YiveTal wg €ENC:
- KataokeuaoTika ZupBoAaia ‘Epywv: Ta €0oda and Tnv €KTENEON KATAOKEUAOTIKWV
oupBoAdiwv Aoyidovtal Tnv nepiodo Mou kataokeudaletal To €pyo, ME PBaon To OTAdIO
OAOKANPWONC Tou , BAEne Z@aApa! To apxeio NPoEAEUONG TNG avapopag dev BPEONKE..
- NMwARoeig ayabwv: O1 nwAnoei ayabwv avayvwpilovral YeETa TNV agaipeon Tuxov
napacyebeIowV ekNTwoEwV OTav n ETaipeia napadidel Ta ayabd oToug neAdtec, Ta ayada
yivovTal anodektd and auTtouc kai n €ionpa&n Tng anaitnong gival eUAoya eEacPaNoPEVN.
- Mapoxn unnpeoiwv: Ta €00da and napoxn unnpeoiwv Aoyilovrar Tnv nePiodo nou
NapeEXovTal ol UNNPECieg, KE BAon To oTadio OAOKANPWONG TNG NAPEXOMEVNC UMNNPECIAg o€
OX€0N HE TO OUVOAO TWV NAPEXOHEVWV UMNPECIWV.
- 'Ecoda and ekXmpnOEévra JikaimpaTa XPRONG EVOMHATWV  OTOIXEIWV
(avTioTa®pioTika o@EAN): H culoyn aia Twv napaxwpnBévtwy dikalwUATwV avayvwpileTal
WG €0000 EMOMEVWV XPNOEWV Kal arnooBEVETAl GTOV AOydpiaoHO TwV anOTEAEOHATWV TNG
XPronc avaloya Pe Tov puBPO €KTEAEONC TWV CUPPBACEWY YIa TIC OMOIEG EXOUV EKXWPNOEI WG
avtalhayua.
- 'Egoda ano Tokoug: Ta £00da anod Tokoug avayvwpilovTal BAcel XpOVIKNG avaloyiag Kal Je
TNV XPAon Tou npayuaTtikoU eniTokiou. ‘OTav unapxel anopeinon Twv anairnoewy, N AoYIoTIKA
afia auTwv MEIWVETAl OTO AVAKTACIMO MOCO TOUG TO OMOI0 €ival n napouca afia Twv

QVAPEVOUEVWY HEANOVTIKWV TAMEIOKWY POWV NPOEEOPAOULEVWY HE TO aPXIKO MpayuaTikod
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EMITOKIO. ZTNV Ouvéxela Aoyilovral TOKOI WE TO idI0 EMITOKIO €Mi TNG AMOMEIMMEVNG (VEAC
A\oyioTIkNG) a&iac.
- Mepiopara: Ta pepioyara, Aoyidovral we €00da, 0Tav BepeNiwveTal To dIKaiwpa ionpagng

TOUC,.

‘E€E0da: Ta £Eoda avayvwpilovral ota anoteAéopata oc Oedouleupévn Baon. O NMANPWHEC nou
NPAyUATonoIoUVTAl YIa AEITOUPYIKEG MICOWOEIC HETAPEPOVTAI OTO AMNOTEAEOUATA WG £€0dA, KATA TO
XPOVO Xprioewe Tou pioBiou. Ta £€0da and Tokouc avayvwpilovral o dedOUAEUNEVN BAon.

2.17. MicOwosig

ETaipia Opilou w¢g MIoBwTNnG: O1 LIocBwoelg nayiwv kata TiG onoieg petafiBalovral oTov
‘Ouiho OAoI o1 KivOuvol Kal Ta OMEAN MOU EXOUV OXECN HE TNV KUPIOTNTA €VOC OTOIXEIOU TOU
EvepynTikoU, ave&aptnTa and Tnv TeAkA MPeTaBifacn R KN Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU
auTou, anoTeAoUV TIG XPNHATOOIKOVOUIKEG HIGOWOEIG. OI MICBWOEIG auTEG KE@aAaionolouvTal PE TNV
evapén Tng Miobwong oTn XapnAoTepn METAEU TNG eUAoyng a&iag Tou nayiou OTOIXEIOU N TNG
napouaoag a&iac Twv eAaxIoTwWV PIoBwudaTwy. Kabe piocbwpa enipepiCeTal JETAEU TNG UNOXPEWGCNG Kal
TWV XPNHATOOIKOVOUIKWY €EO0WV ETOI WOTE VA EMITUYXAVETAl €va OTABEPO EMITOKIO OTNV
UNOAEINOUEVN XPNHATOOIKOVOUIKN UnoxXpewan. OI avTioTOIXEG UNOXPEWOEIC and MIcBwuaTa, kabapeg
ano XpnHaTtoolkovopika €€0da, aneikovifovTal OTIC UMNOXPEWOTEIC . TO PEPOG TOU XPNHATOOIKOVOUIKOU
€€000U NMou agopd oc XPNHUATOJOTIKEG MIOBWOEIC avayvwpileTal 0Ta anoTeAéopaTa xpnong kata n
didpkela TnG MioBwong. Ta ndyia nou anokTnonkav pe xpnuaTtodoTikn WioBwon anooBeévovTal o
MIKpOTEPN NEPiodO PETAEU TNG wPEAING {wNG TWV Nayiwv OToIXEIwV kal TNG dIAPKEIaG MioBwong TOuG,

SUMQWViEC MIOBWOEWV OMou 0 ekPIoBWTNG HeTaBIBalel To dikaiwpa Xprong EVog GTOIXEIOU Tou
EVEPYNTIKOU YIA HIA CUPPWVNUEVN XPOVIKN NEPIDO, XwpPIic waTooo va HeTaBIBadlel kal Toug KIVOUVOUG
Kal avTapolBEC TNG 1010KTNCIAC TOU Mayiou OTOIXEIOU, TAEIVOUOUVTAl WG AEITOUPYIKEG MIoBWaEIG. Ol
NANPWHEC NOU YivovTal yia AEITOUPYIKEG HICBWOEIG (kaBapég and TuxOv KivnTpa nou npoo@epBnkav
anod Tov ekUIoBwTR) avayvwpilovral oTta anoTeAéopaTa XPAonG avaloylkd kata Tn OIApkeld TNG
MioBwang.

ETaipia OpiAou wg ekdIoOWTAG: ‘OTav nayia ekpiobwvovTal Ye XpnuatodoTikn Miobwaon, n
napouoa a&ia Twv PIoBwUATWV KaTaxwpeital wg anaitnon. H dilapopd PeTa&l Tou PIKTOU Nooou TNG
anaitnong kai Tng napouoac a&iag TG anaiTnong KaTaxwpeiTal wg avaBaA\OPEVO XPNHATOOIKOVOUIKO
€0000. To £€0000 and Tnv ekuiobwon avayvwpileTal oTa anoTeAEoUaTa Xpriong KaTta Tn OIApKEId TNG
HioBwaonc xpnoiponoiwvTac Tn PEBodo TnG kabapnc enevduonc, n onoia avTiNnpoowneUel Kia oTabepn

nepIodIkr) anddoon.
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Mayia nou ekpIOBwVOVTAl HE AEITOUPYIKEC MIOBWOEIC NEPIANAUBAVOVTAlI OTIC EVOWHATECG
aKIvVNTOmoINCEIG TOU I00A0YyIoHoU. AnooBevovTal KaTd Tn OIApKEId TNG AvAPEVOPEVNG WPENUNG (WG
TOUC 0 BAON OUVENN ME NAPOUOIEC IOIOKTNTEC EVOWMATEC AKIVNTOMNOINCEIC. To £€0000 TOU EVOIKIOU
(kaBapo and Tuxov kivnTpa nou d6ONKav oTougG HIoBWTEC) avayvwpileTal e Tn oTabepr) YEBodO KaTa
Tn OIApKela TNG NEPIOdOU TNG HioBwanc,.

2.18. AIQVOHN HEPICHATWOV
H Oiavoury HEPIOPATWY OTOUC MHETOXOUC avayvwpileTal WG UMOXPEWON OTIC OIKOVOMIKEC

KATAoTAOEIC TNV NUEPOUNvia Kata Tnv onoia n diavoun €ykpiveTal anod Tnv Fevikn ZuvéAsuon Twv
METOXWV.
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3. Inpeiwoeig oTig Oikovopikég KaraoTaoeig

FORUM S.A.

3.1 AowPAaTEC & EVOMHATEG AKIVNTONOINCEIG
Ta evowpaTta nayia anoTiunénkav oTo KOOTOG KTAONG MEIWKEVO KATA TO MOCO TWV AMOORECEWV MOU MPOEKUWYE and TNV EKTIUNON TNG
WPENUNG {wNC Touc.
AvatroofeoTtn
Atia Ktong MwAnoeig Z0wvoho Aia
1/1/2014  Ayopég Xpriong 2014 Xprijong 2014 31/12/2014 >ua. Atroof. 1/1/2014 AmooBéocig Xpriong 2014 2ug. Aroof. MwAnB. Z0voho ATrooBéoewv 31/12/2014
MeTagopikd Méoa 42.730,08 73.088,56 -18.024,61 97.794,03 36.303,23 10.834,39 -14.444,55 32.693,07 65.100,96
‘EmmAa & Aorrég EgomA. | 579.664,81 38.704,87 618.369,68 570.409,27 11.433,90 581.843,17 36.526,51
622.394,89 111.793,43 -18.024,61 716.163,71 606.712,50 22.268,29 -14.444,55 614.536,24 101.627,47
AvatmréoBeoTtn
Atia Ktong MwAnoeig >0wvoho Aia
1/1/2013  Ayopég Xprijong 2013 Xpriong 2013 31/12/2013 Zuo. Atroaf. 1/1/2013 AmrooBéacig Xpriong 2013 Zug. Aroaf. MwAnb. Tuvoho ATrooBéoewv 31/12/2013
MeTtagopikd Méoa 49.230,08 -6.500,00 42.730,08, 37.292,26 2.667,24 -3.656,25 36.303,25 6.426,83
‘EmmAa & Aoimrég ESomrA. | 567.458,93 12.205,88 579.664,81 561.354,08 9.055,19 0,00 570.409,27 9.255,54
616.689,01 12.205,88 -6.500,00 622.394,89 598.646,34 11.722,43 -3.656,25 606.712,52 15.682,37
AvatroofeoTtn
Atia Ktong MwAnoeig >0voho Agia
1/1/2014  Ayopég Xpriong 2014 Xpriong 2014 31/12/2014 >uo. Atroaf. 1/1/2014 AtrooBéaeig Xpriong 2014 2uo. Atroof. MwAnB. ZUwoAo ATrooBéocewv 31/12/2014
Aula TTEP. OTOIXEIO 196.793,49 10.450,00 207.243,49 170.803,04 7.437,45 0 178.240,49 29.003,00
AvarréoBeotn
Atia Kmong MwAnoceig >0wAo Alia
1/1/2013  Ayopég Xpriong 2013 Xpriong 2013 31/12/2013] >uo. Atroof3. 1/1/2013 AmrooBéacig Xpriong 2013 2ug. Atroof. MwAnB. XUvoho ATTooBécewv 31/12/2013
Aula TTEP. OTOIXEIO 190.038,49 6.755,00 196.793,49) 160264,22 10.538,82 170.803,04 25.990,45
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3.2. Aowtéc Makportpo0eopeg Amartocelg

Kototépo tapovoidletol ) ovaiuon 1oV anoitnoemv:

31/12/2014 31/12/2013
Aoopéveg Eyyunoelg 8.934 8.546
Z0volo 8.934 8.546

3.3 Anairioeig AvapaAAopevou ®opou

O1 avaBal\opeveC (POPOAOYIKEC aANAITAOEIC KAl UMOXPEWOEIS oupwneilovralr OTav Undapyel
EPAPHOOIYO VOUIKO OIKaiwKa va Cupywn@eIoToUV Kal OTav ol avaBaA\Opevol (Opol €100dNKATOC
agopouv aTnV idla popoAoyIkn apxn.

ZUMQWVa HE TOV POPOAOYIKO VOO opiopEva €l0odnaTa dev popoloyouvTal KaTd To XpOvo Tng
anoKTNoNG TOUG , aAAa KaTa To Xpovo dIAavOMnG Toug oToug PeTdxouc. H AoyiaTikn apxn TnG ETaipeiag
gival va avayvwpilel avaBalAopevn popoAoyIKn UMNOXPEWON Yia Ta €l000AKUATA AuTd KATd To XpOvo

NG d1avouNng TOUG.
ITA ANOTEAEZMATA
1/1/2014 EZOAA/(EZOAA) 31/12/2014
Leasing MetadopLkwv 0,00 -15.769,45 -15.769,45
MpoPA&PeLg yLa anolnuiwaon mPoowrnikol 0,00 3.411,58 3.411,58
Ynoxpewoelg Leasing 0,00 15.026,50 15.026,50
‘EXOAA ENOMENQN XPHIEQN 11.828,87 5.197,08 17.025,95
11.828,87 7.865,71 19.694,58
2TA ANOTEAEZMATA
1/1/2013|EZOAA/(EZOAA) 31/12/2013
‘EXOAA EMOMENQN XPHIEQN 3.960,42 7.868,45 11.828,87
2014 2013
‘Ecodo AvapBariopevou Dopou -7.866 -7.868
®obpog Eloodnpuatog 174.110 182.300
Aournol pun Evowpatwuévol oto
Aewtoupyko Kéotog Dopot- (TéAog
Erutnéevpatog) 1.000 0
2YNOAO . 167.245 174.432
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3.4. MeAdareg ka1 AOINEG EPNOPIKEG ANAITHOEIG

O1 neAATEC Kal ol AOINEC EUNOPIKEC anaItnoeig TG ETaipiac, avaAUovTtal wg €ENc:
31/12/2014 31/12/2013

MeAdteg 293.990 281.032
MpoBAedn eMoPOAWY OMALTCEWY -175.813 -79.322
XpewaoTikd urtodouna mpounBevtwy  2.060.093 1.179.676
EMiTay€G ELOTIPAKTEEG 733.192 548.430
Erutayéc og kaBuotépnon 236.237 288.876
Zuvolo 3.147.699 2.218.692

3.5. Aoinég AnaiTROEIG

31/12/2014 31/12/2013

EAANVIKO Anpooto-Mpokart. & mapok. popot 140.329,01 156.481,00
Xpewoteg Stadopot 8.020,96  7.538,00
JUvoAo 148.349,97 164.019,00

3.6. Tapsiaka 31a0€oipa Kal I00dUVANa TAHEIaK®V JIA0ETiHwV

31/12/2014 31/12/2013

Tapeio 1.203 714
KataBéoelg 2.156.198 1.833.838
ZYNOAO " 2.157.401 1.834.552

3.7 MeToxiko KepaAaio
To WETOXIKO KEPAAAIO TNG ETAIPEIAG AVEPXETAI O€ TPIAKOOTIEG XINAdeG eupw (€ 300.000,00) kai
givar dinpnuévo og déka XINIAOEC PETOXEC OVONACTIKNG a&iag TpiavTa eupw (30,00 €)

31/12/2014 31/12/2013

AplOuoc Metoywv 10.000,00 10.000,00
Ovopoaotikn Agla 30,00 30,00
Z0volo 300.000,00 300.000,00
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3.8  Mokpoypévies Yroypedosig leasing

31/12/2014 31/12/2013
Yrnoxpewoelg LEASING 42.766,00 0,00

>0volo 42.766,00 -

To avwTEPw Noao ival NANpwTED 0 1 €wg 5 Xpovia

3.9 MpopnOeUTEG Kal AOINEG CUVAPEIG UNOXPEWOEIG

FORUM S.A.

H avaluon Twv unoAoinwv Twv NPOPNBEUTWV Kal TwV AOINWV GUVAPWV UMOXPEWTEWV TNG

ETaipiag £xel wg €ENg:

31/12/2014  31/12/2013

Yrnoxpewoelg LEASING 15.029 0
MpounBeutég Eowtepikou 37.321 69.806
MpokataBoAég MNeAatwy 2.442.803 1.453.894
Erutay£g mAnpwteeg 1.842.718 997.167
2YNOAO 4.337.870 g 2.520.866

3.10 Aoina oroixeia nadnTikou

31/12/2014  31/12/2013

@®opol-TeAn 214.900 290.944
AodaAilotikoi Opyaviopot 32.514 26.435
‘Ecoba Emopevwy Xprnoswv 65.484 31.514
‘E€oba xpriong SouAsupéva 5.135 0
Motwtég Addopot 30 370
ZYNOAO 318.063 349.263

3.11 KooT0G NnWAnOEvTWV

2014 2013
Addopa €€oba Slopyavwong 963.038 725.527
2ZYNOAO 963.038,43 725.527,00
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3.12 'E%oda dioiknong & Aia6eong

‘E€0da Aioiknong

2014 2013
ApoLBEC TpOCWILKOU 444,924 367.297
ApoBec MeAhwv A2 23.083 22.994
ApolBéc-E€oda Tpltwy 175.954 220.542
Mapoxég Tpltwv 149.943 122.072
Dopol &TEAN 5.598 2.520
Addopa E€oba 241.743 230.849
AmnooBéoslg Edadikwy Ektdoswv 17.823 13.357
‘Ektokta KoL avopyova £€oda 3.919 946
ZYNOAO 1.062.987 980.575

‘E€0da A1aBgong

2014 2013
ApolBéC mMpoowrtiikoU 296.616 244.864
ApolBég Mehwv A.Z. 15.388 15.329
ApoBéc-£€06a Tpitwv 1.583.590  1.984.874
Mapoxég Tpltwv 99.962 81.381
DopoL & TEND 8.397 3.781
Aadopa E€oba 321.883 311.135
AmnooBéoelg 11.882 8.904
2YNOAO 2.337.718 2.650.269

3.13 Aoina AsiToupyika £§oda

Ta Aoind Aerroupyika €€oda yia Tn xpnon 2014 kai 2013 £xouv w¢ €ENG:

2014 2013
MpoBAEPelc yia amocBeon emodaAwy AMALTHO. 175.813 25.168
ZYNOAO 175.813 25.168

3.14 Xpnuatooikovouikda ‘Ecoda & ‘EE0da
Ta Xpnuatooikovopika 'Ecoda yia Tn xpnon 2014 kai 2013 €xouv wg €ENG:
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2014 2013
‘Eooba Xpeoypadpwv 42.917,99 25.973,00
Nourol Motwtikol Tokot 258,31 6.809,00
TokoLmpoBeoulakwy KoTabeoswv 0,00 2.742,00
ZYNOAO ’ 43.176,30' 35.524,00

Ta XpnuaTooikovopikd ‘EEoda yia Tn xprion 2014 kai 2013 £xouv w¢ €EN:

2014 2013
MpounBeleg eyyUNTIKWY ETILOTOAWY 6.390 3.648
Aouna £€€oda Tpanelwv 2.823 2.023
SYNOAO " 9213 5.671

4  EvOEXOMEVEG ANAITNOEIG - UNOXPEWOEIG

FORUM S.A.

H eTaipeia dev €xel eAeyxBei popoloyika yia TiC xpnoeic 2010 & 2013 kal unapxel To EVOEXOHEVO

eMPBOANC NPOCBETWV POPWV Kal NPOoAuENoswv Kata To Xpovo nou auTéG Ba eEeTtacBolv kal Ba

opiaTikonoinBouv. ‘EvavTi Tou evOEXOUEVOU auToU N €TAlpeia Oev £XEI OXNUATIOEI OXETIKA NPORAEW.

5 ZuvaAAayEg e ouvdedepEva HEPN

31/12/2014 31/12/2013

Apoipec pehwv AZ 38.471 38.323
AmaiTron and SocohnmTwd Aoy,

, 1en 1 ¥ 2.412 2412
METOY WV
SOvoro " A0.883  40.735

Agv undpyouv NWANCEIC — ayopeG Mo EyIvav [E Ta OUVOEDEPEVA WEPN.

6 TMapoxéG oTO NPOCWNIKO

To kOOTOC NPOCWMIKOU avaAUEeTal wg €ENG:

2014 2013
MuwoBoli-npepopocOia-
erudopara, €€oda
KOWWVIKNG atodpAALonc &
QMO LDOELS 741.539,29 612.161,00

O ap1Bpog mpocomikov otig 31/12/2014 avépyeton og 33 dropa, evod otig 31/12/20130¢ 23 dropa.
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7 TeyovoTa HETA TNV NUEPOMNVIA TOU ICOAOYIOHOU

Aev €xouv npokUWel GAAa yeyovoTa PETA TNV NUEPOUNVIA TOU ICOAOYIOHOU TA OMoia va €Xouv

ONMAVTIKA ENINTWON OTIC OIKOVOMIKEC KATAOTACEIC .
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