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I ETHZIA EKOEXH TQON EKKAGAPIETQN IPOX THN ETHXZIA TAKTIKH I'ENIKH
LYNEAEYZH TQN METOXQN I'lA THN IIEPIOAO 01.01.2015-31.12.2015

EKOEZH TON EKKAGAPIZTQON THX
ANQNYMHZX ETAIPEIAX ME THN EIONYMIA
«XYMA A.E. XHMIKA IIPOIONTA XE
AEEAMENEE, EMIIOPIKEXZ ANTIITPOXQIIEIEX
KAI NAYTIAIAKEX EPTAXIEZ ANONYMH
ETAIPEIA» TIPOX THN ETHZXZIA TAKTIKH
TF'ENIKH XYNEAEYXH TON METOXQN 2016

A&otipot Kbplot Métoyol,

1. Ot vmoypa@ovteg  ekkaBaplotés NG
Etatpeiag Egovv v Tiun va B€couy uTto TV €ykpLon
TV petoxwv TS Etaipeiag v ETola ExBeon tovug
enml TWV TEMPAYHEVWVY TNG 27 XPNoEws TNG
exkaBdpiong, kaBm¢ Kal TG ETHOLEG OLKOVOULKEG
Kataotdoelg ya tn xprion 01.01.2015 - 31.12.2015.

2. Axp(Br] edva NG OLKOVOULKNG KATAGTAONS
KO XPTLLTOOLKOVOULKT G BEom ¢ TG LT ekkaBdpLon
Etaipeiag tqv 310 AskepfBpiov 2015, mapéyovv ot
oUVUTIOBAAAOEVEG  TPOG  EYKPLOT)  ETNOLES
OLKOVOULIKEG KATAOTAOELS, TIOU €Xouv ouvtayBel
vouLa oL@V He Ti§ Statagels tou N. 4308/2014.

3. Katd to 2° £T0G NG eKKaBAPLONG
emetevxOnoav Ta akdAovba:
3.1. IMepawwbnkav evvoikd OAeG oL eKKpeHELS

SikaoTikég vmobéoels katd ¢ Etaupelag, xwplg
Kapla emBapuvon otnyv mEpLovoia ™g.

3.2.  Aev ekmoum}Onke Kavéva aTd TA TEPLOVGLOKE
otolxeia ¢ Etaipelag, kabBocov, Adyw TwV
eEAUPETIKA SUOUEVMOV GLVONK®V, TOU ETIKPATOVV
otnv EAMnvu Owcovopia, ot Tiég mboavig mTwAnong
Tovug, kpivovtal amd toug exkabaplotés emPBAaBels
Yy T ovpgépovta ™G Etapelag kot TG petdxov

™ge.

4. Katd ta Aomd oL E€TNOLEG OLKOVOULKEG
kataotdoetg 01.01.2015 - 31.12.2015 tov 29 £Toug
™G ekkaBaplong amewkovicovv pe akpifeto tng
Teplovotaky StapBpworn, XpNUAToOlKoVoLKY B€on
Kol T amotedéopata g SeVTEPNG TEPLOSOU TNG
exkabaplong mov éAnde tnv 31.12.2015.

ANNUAL REPORT OF THE LIQUIDATORS
OF THE JOINT STOCK COMPANY WITH
CORPORATE NAME “CHYMA BULK
CHEMICALS - COMMERCIAL AGENCIES &
SHIPPING S.A.” TO THE ANNUAL
ORDINARY SHAREHOLDERS MEETING OF
YEAR 2016

Messrs. Shareholders,

1. The liquidators of the Company have
the honor to submit for approval by the
shareholders of Company, the Annual Report
on the corporate affairs of the first period of
the liquidation and on the annual financial
statements for the period 01.01.2015 -
31.12.2015.

2.  Accurate view of the corporate affairs,
the economic situation and financial position
of the Company at 31st December 2015,
provide the submitted for approval annual
financial statements, lawfully drawn in accord
with the provisions of Law 4308/2014.

3. Within the 2nd year of Liquidation, the
following have been made:

3.1. All pending judicial cases against the
Company cases were successfully terminated,
without any burden to its properties.

3.2. The sale of any of the assets of the
Company did not proceeded, since, due to the
extremely adverse financial conditions
applicable in the Greek Economy, the prices in
a probable sale, considered by the liquidators
as detrimental to the interests of the Company
and its shareholder.

4. The Annual Financial Statements of the
period 01.01.2015 - 31.12.2015 consisting the
2nd period of liquidation present with accuracy
the properties, the financial position and the
financial results of the second period of
liquidation ended as at 31.12.2015.
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B, Moapakadovpe yia TNV amaAdayr Twv 5. Therefore we apply for the discharge of
exkkabaplotwv amd kGbe evBOVN amolnuiwong ywx the Liquidators from any indemnification
™ Stayeipton Twv eTapik®v vmobéoewv katd tny  liability for the management of the corporate
vmoAoyo xprom, kaBm¢ kat yw Tt ovvtaén twv affairs and the drawing of the annual financial
ETNO{WV OLKOVOUIKOV KATAOTACEWY, KaBws kot yia  statements of the first liquidation period, as
™V €éykplon Twv apolov twv exkkabaplotwv v  well as, for the approval of the fees paid to the
™V avagepouevn meplodo, mov aviABav oe liquidators for the reported period amounted
(€15.000,00), kabwg kat yia v mpoéykpton tg to (€ 15.000,00), as well as, for the pre-
oot g Twv ekkaBaplotwy yla Ty enopevn etrota  approval of the fees of the liquidators for the

meplodo ¢ exkabdplong. following annual period of liquidation.
Ab1va 10 Amtptiiov 2016 Athens, April 10, 2016
Ol EKKAGAPIZTEX THE LIQUIDATORS

BAXIAEIOZ TEQQPTPYAHX VASSSILIOS GEORGOULIS

HAIAY KAPANIKOAAX
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XYMA AE.

XHMIKA MTPOIONTA LE AEEAMENEX, EMIIOPIKEX ANTINPOXQIIEIEE KAI
NAYTIAIAKEX EPTAXIEX ANONYMH ETAIPEIA

Ap.T.E.MH. 000249501000

CHYMA S.A.
CHYMA BULK CHEMICALS, COMMERCIAL AGENCIES & SHIPPING S.A.
GENERAL BUSINESS REGISTRY Ne 000249501000

ETHXIEX XPHMATOOIKONOMIKEX KATAXTAXEIX
OIKONOMIKHYX NEPIOAOY 01.01.2015-31.12.2015
(Zp@wva pe tov N. 4308/2014 EAIT)

ANNUAL FINANCIAL STATEMENTS
FOR THE PERIOD 01.01.2015 31.12.2015
(in accordance with Law 4308/2014 GAS)

A6Mva, 10 Ampiriov 2016
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I. ETHZIA EKOEXH TON EKKAGAPILTQN ITPOX THN ETHZIA TAKTIKH I'ENIKH
LYNEAEYZH TOQN METOXQN I'iA THN INEPIOAO 01.01.2015-31.12.2015

EKOEZH TON EKKAGAPIETQON THE
ANQNYMHE ETAIPEIAY ME THN EIIONYMIA
«XYMA A.E. XHMIKA [IPOIONTA XE
AEEAMENES, EMIIOPIKEX ANTINIPOZQIIEIEX
KAI NAYTIAIAKEX EPTAYIEE ANONYMH
ETAIPEIA» [IPOX THN ETHEZIA TAKTIKH
TFENIKH YYNEAEYZH TON METOXQN 2016

A&ibétipol Kbprlot Métoyol,

1. Ot vumoypdpovteg  exkkaBaplotés NG
Etatpeiog éyouv v T} va Bécouv umd v €ykplomn
Twv petodywv ¢ Etaupeiag mv Etowx ExBeom Ttoug
eml TV TEMPAYUEVWV TNG 27 XPNOEWS TN
ekkaBdpiong, kaB@mg Kol TIG ETHOLEG OLKOVOULKES
Kataotdoe yia t xprjon 01.01.2015 - 31.12.2015.

2, Axp1BT] €lKOVX TNG OLKOVOULKTG KXTAGTAOTG
KO XPTLOTOOLKOVOLKT G B€0m ¢ TG UTd ekkaBdpion
Etaupelag v 311 AskepBpiov 2015, mapéxouv ot
ouvutoBaAAOUEVEG  TIPOG  £YKPLOT]  ETHOLES
OLKOVOUIKEG KATOOTAOEL, Tou €xouv ouvtayOel
voutpe oVpu@wva pe tig Statdéeig tou N. 4308/2014.

3. Katd to 2° éto¢ ¢ ekkaBdapiong
eneTevxOnoav ta akdAovba:
3.1. TepaudBnxav guvoikd OAeG oL eKKpeUElS

SucaoTikés vmoBéoeis katd ¢ Etaipeiag, xwpls
Kapia emiBdpuvon oty meplovala tne.

3.2. Aev skmouOnke Kavéva and Ta TEPLOVOLOKE
otoixela ™G Etaupeiag, kabbéoov, Adyw TwV
sEopeTIKG SUCUEVAOV CLVANK®Y, IOV ETKPATOVV
otnv EAAnvikt) Owkovopia, ot Tipég mbaviig TwAnong
Toug, kplvovtat amd toug ekkabaplotés empBAraPeis
v Ta ovppépovta ™S Etatpelag kat g petdxou

™.

4. Katéd ta Aomd oL £tfiOleg OLKOVOULKEG
kartaotdoeg 01.01.2015 - 31.12.2015 tou 20V étovug
™G ekkabdplong amewovicouvv pe oaxpifeia ™G
Tieplovotaky SukpBpwon, xpnpatootkovopky Bom
Kol T amoTeAéopata ¢ SgvTepnS meEPLGSOU TG
exkaBapiong mov éAnge v 31.12.2015.

ANNUAL REPORT OF THE LIQUIDATORS
OF THE JOINT STOCK COMPANY WITH
CORPORATE NAME “CHYMA BULK
CHEMICALS - COMMERCIAL AGENCIES &
SHIPPING S.A.” TO THE ANNUAL
ORDINARY SHAREHOLDERS MEETING OF
YEAR 2016

Messrs. Shareholders,

1. The liquidators of the Company have
the honor to submit for approval by the
shareholders of Company, the Annual Report
on the corporate affairs of the first period of
the liquidation and on the annual financial
statements for the period 01.01.2015 -
31.12.2015.

2. Accurate view of the corporate affairs,

the economic situation and financial position
of the Company at 31st December 2015,
provide the submitted for approval annual
financial statements, lawfully drawn in accord
with the provisions of Law 4308/2014.

3. Within the 2nd year of Liquidation, the
following have been made:

3.1. All pending judicial cases against the
Company cases were successfully terminated,
without any burden to its properties.

3.2. The sale of any of the assets of the
Company did not proceeded, since, due to the
extremely adverse financial conditions
applicable in the Greek Economy, the prices in
a probable sale, considered by the liquidators
as detrimental to the interests of the Company
and its shareholder.

4. The Annual Financial Statements of the
period 01.01.2015 - 31.12.2015 consisting the
2nd period of liquidation present with accuracy
the properties, the financial position and the
financial results of the second period of
liquidation ended as at 31.12.2015.
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5. MapakedoVpe yix TNV omoAdayn TV
ekkaBaplotwv and kdbe evBOV amolnuiwong yx
™ Staxeiplon Twv eTAPIK®OVY VTIOBECEWV KaTd TNV
umdAoyo xpron, kaBwg xal ywr T ovvtadn Twv
ETNOIWV OLKOVOUIKOV KATACTACEWY, KABWG KaL Lo
™V £YKpLOT TWV QUOBWV TWV EKKABAPLOTWOV Yia
™mv  avapepdpevn mepiodo, mou avijABav oe
(€15.000,00), kaB®G KAl yX TNV TPOEYKPLOT) TNG
apoBrig TwV ekKaBaploTAV yia TV EMOUEVT ETHOL
mepiodo ¢ exkaBapiong.

Abnva 10 Ampriov 2016

Ol EKKAOAPIZTEX

BAXIAEIOZ TEQPIPYAHZ

HAIAY KAPANIKOAAZ

5. Therefore we apply for the discharge of
the Liquidators from any indemnification
liability for the management of the corporate
affairs and the drawing of the annual financial
statements of the first liquidation period, as
well as, for the approval of the fees paid to the
liquidators for the reported period amounted
to (€ 15.000,00), as well as, for the pre-
approval of the fees of the liquidators for the
following annual period of liquidation.

Athens, April 10, 2016

VASSSILIOS GEORGOULIS

Tedida 3 and 26
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XPHMATOOIKONOMIKEE KATALTAXEIX [IEPIOAOY 01.01.2015-31.12.2015

1. IooAoyiouds tip¢ 31.12.2015 (Moo o€ svpw)

ENEPTHTIKO
M1 xuKA0@OpPOVVTH TEPLOVOLAKA
otoyeia
Evowuarta ndya
Axivnta koL texvikd épya
Xvvolo

KukA0@opoUvTa MEPLOVCLOKA
oToEla
Xpnuarootkovoulkd oToLyela Kat

z

0 0AE
Aourtég amotoselg
Tapeioxd Stabéoipa & Loodvvapa
Xuvodo

LYNOAO ENEPTHTIKOY

MAGHTIKO
KaBapt) B<om
KataBefAnuéva kepdlaia
KatafefAnpévo Metoyucd Kepdiaio
Awapopéc vdoyns aéia
ALpopES avaTpooapioyT} AOLTWV
TEEPLOVCLOK®V OTOLXElWV
AmoBsuartind ko amoreAéouata 16 véo
AToBgpaTIKA VoUWV 1| KATAOTHTIKOD
AmoTteAéopata €ig vEoY
Zvovoio

MpoBAéPierg
Aotré mpofAéeis

YTIOXPEDCELS

Bpayunpd0eoueg UTTOYPEWOELS
Aoimof popot kat TEAn

Aoumiég oY PEWTELS
'E¥o8a xprjoews SovAsupéva

Tivolo

ZYNOAO NAGHTIKOY

31.12.2015 31.12.2014
1.116.438,74 1.116.438,74
1.116.438,74 1.116.438,74
1.317.758,32 1.309.712,08
662.837,39 712.988,17
1.980.595,71 2.022.700,25
3.097.034,45 3.139.138,99
3.235.470,00 3.235.470,00
489.510,87 489.510,87
51.963,97 51.963,97
-854.172,70 -806.179,72
2.922.772,14 2.970.765,12
162.686,80 162.686,80
2.738,00 5.167,66
137,51 519,41
8.700,00 0,00
11.575,51 5.687,07
3.097.034,45 3.139.138,99
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Kuxdog Epyaciov
Kéotog lwAoewv
Muwt6 Antotédeopa

‘E€oda Sloiknong

Aoumd €€oSa kot Inpuieg

Aotrtd éo08a kaL kEPST

ATIOTEALGHATA TEPO TOKAV KAt @OPWV

MiotwTkol TOKOL KL cUVAPT €508
Xpewotukol TOKOL kKot cuvat) £5oda
ANoTEAEOPATA TIPO POPWV

®Opog elcoSMUATOG
AmoTédeopa HETA aTid QOpO
s1o081patog

Awvépovral w6 EG:

Taktikd amobepatikd
Méplopx

YrdAourno kepSwv/Tniag TponyovHeEVHS Xpriong

YmoAoumo kepSav/Inpiag eig véo

Kardotaon amotsAsopdtwv nepiédov 01.01.2015 - 31.12.2015.

01.01.2015 01.01.2014
31.12.2015 31.12.2014
0,00 0,00
0,00 0,00
0,00 0,00
-49,154,34 -128.191,06
-348,50 -163.825,84
1.524,86 240.606,97
-47.977,98 -51,409,93
0,00 0,00
-15,00 -20,00
-47.992,98 -51.429,93
0,00 0,00
-47.992,98 -51.429,93
0,00 0,00
0,00 0,00
-806.179,72 -754.749,79
-854.172,70 -806.179,72
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FINANCIAL STATEMENTS FOR THE PERIOD 01.01.2015 - 31.12.2015
Statement of Financial Position as at December 31, 2015 (amounts in EUROS)

ASSETS

Non-current assets
Tangible assets
Property, plant, technical works
Total

Current assets
Financial current assets and advances
Other receivables
Cash & cash equivalents
Total

TOTAL ASSETS

EQUITY & LIABILITIES
Shareholders’ Equity

Paid capital
Paid up share capital

Eairvalue differences

Differences, adjustments of tangible assets
Retained results carried forward
Reserves by Law or Statute
Results carried forward
Total

Provisions
Other provisions
Liabilities
Current liabilities
Other taxes and duties
Other liabilities
Accrued expenses for the year
Total

TOTAL EQUITY & LIABILITIES

31.12.201 31.12.2014
1.116.438,74 1.116.438,74
1.116.438,74 1.116.438,74
1.317.758,32 1.309.712,08
662.837,39 712.988,17
1.980.595,71 2.022.700,25
3.097.034,45 3.139.138,99
3.235.470,00 3.235.470,00
489.510,87 489.510,87
51.963,97 51.963,97
-854.172,70 -806.179,72
2.922.772,14 2.970.765,12
162.686,80 162.686,80
2.738,00 5.167,66
137,51 519,41
8.700,00 0,00
11.575,51 5.687,07
3.097.034,45 3.139.,138,99
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2. Income Statement for the period 01.01.2015 - 31.12.2015

01.01.2015 01.01.2014
31.12.2015 31.12.2014

Turnover 0,00 0,00
Cost of Sales 0,00 0,00
Gross Profit 0,00 0,00
Administration expenses -49.154,34 -128.191,06
Other expenses and losses -348,50 -163.825,84
Other income and profits 1.524,86 240.606,97
Earnings before interest and taxes -47.977,98 -51.409,93
Credit interests and related income 0,00 0,00
Debit interests and related expenses -15,00 -20,00
Earnings before taxes -47.992,98 -51.429,93
Income tax 0,00 0,00
Earnings after income tax -47.992,98 -51.429,93
Distributed as follows:

Ordinary reserve 0,00 0,00
Dividends 0,00 0,00
Profits/ losses carried forward -806.179,72 -754.749,79
Balance of profits/ losses carried forward -854.172,70 -806.179,72
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IPOXAPTHMA ENl TON XPHMATOOIKONOMIKON KATAXTAZEQN

1L NOTES TO THE FINANCIAL STATEMENTS

L

THX 31.12.2015 (01.01.2015 - 31.12.2015)
L IMPOXAPTHMA ENI TON  XPHMATO-
OIKONOMIKQON KATALTALEQN THI 31.12.2015

(01.01.2015 - 31.12.2015)

1. IAnpogoplsg oxsTiké pe TV eTtaipeia (ApOpo
29§3)

Emwvople:  XYMA AE. -XHMIKA TIPOIONTA XE
AEEAMENES, EMIIOPIKEZ ANTIPOEQIEIES KAI
NAYTIAIAKES EPTAYIEL ANQNYMH ETAIPEIA YIO
EKKAGAPIZH

Nopik6g tomog: ANQONYMH ETAIPEIA

Iepiodog Avagopdg: 01.01.2015-31.12.2015
AehBuvon £6pag: Anpokpitou 5, 10671 Abrjva
Ap.T.E.MH. /A.®.M.: 000249501000/ 094015363

H Swolinon extipd dtL n mapadoyr| g cuvext{OUevng
SpaotnploTnTag sivar svledetypévy yia Ty katdpTion
TWV XPNLATOOLKOVO UKDV KATAOTATEWV.

H etapsia aviker oy katnyopla twv TOAD pKpwV
OVTOTITWV.

H Swixnon OSnAwver 6Tl 0L  YPNUXTOOLKOVOULIKEG
Kataotdoslg £xouv kataptiotel og TApn cupEWVia e
Tov N.4308/2014.

2. Mapdyovteg mov Oétovv o kivéuvo Tnv
MPOOTTIKY THS ovidtnTAs WC¢ OUVEN{OUEV
SpaotnpdtyTa (ApBpo 29 §4)

H etoupsia téBnke oe skkabdpion Suvdpet mg amd
31.12.2013 and@aon§ g ZUVEAELOT| TWV HETOXWYV TNS
31.12.2013 (PEK TAE-EINE & 'EMH 5807/18.06.2014).

3. IuvonTik  avagopd Twv  AOYIOTIKWV
TOALTIKOV TOU aKoAov@sl 1 ovrétnTa yiad Ta
EMUEPOUS OTOLYEIX TWV XPTUATOOIKOVOULKOV TIIG
kataothoswv. AAAayéc AOYIOTIKOV TOALTIKGY,
AoYIo TGV EKTICEWY 1) S16pBwons AaBwv (ApBpo
29§5)

Q) Bdon mpostowacio¢ Twv YpnuaTOOKOVOULKWY
Kataotdoswv

H oUvtagn Twv 0LKOVO UKDV KATAOTACEWY TIPoUTToBETEL
mv doxnon kpiong kat v Sievépyela eKTIHoEwY amd
v Stoiknom, ta onoia entnpedfouvv TV EQOPUOYT] TWV
AOYIOTIKWV TOALTIK®OV, TO aQvayvwpl{Opeva oo Twv
€068wv, ££08wv, TEPLOVOLAKWV ototyelwy,
VTOXPEWOEWV KL YVWOTOTIO CEWV. AUTEG OL EKTLUTCELG
kat  mapadoxés Boaollovrar omv epmepla TOL
TapeABOVTOS KoL o€ AoLmo§ TTapdyovTes Tov Bewpeital

AS AT 31.12.2015 (01.01.2015 31.12.2015

1. Information about the company (Article
29§3)

Corporate Name: CHYMA S.A. - CHEMICALS IN
TANKS COMMERCIAL AGENCES AND MARITIME
OPERATIONS S.A. UNDER LIQUIDATION

Corporate Type: Joint Stock Company
Reporting period: 01.01.2015-31.12.2015
Corporate Seat: 5 Dimokritou St,, 10671 Athens
GE.M.L Ne: 000249501000, T.L.N.: 094015363

The management assesses that the going concern
principle is appropriate for the compilation of the
financial statements.

The company is classified in the category of very
small entities.

The management declares that the financial
statements have been conducted in compliance
with L. 4308/2014.

2. Factors that jeopardize the entity’s
prospect of going concern (Article 29 § 4)

The company has been put in liquidation by virtue
of a Decision of the General Meeting of its
shareholders held on 31.12.2013 (Governmental

Gazette, Volume SA-LLC & GEMI, Issue
5807/18.06.2014).
3. Summary of the accounting policies

adopted by the entity for the individual elements
of the financial statements. Changes of
accounting policies, accounting estimates or
correction of errors (Article 29 § 5)

a) Basis for preparation of the financial
statements

The preparation of financial statements requires
the exercise of judgment and the performance of
estimates by the management, which affect the
application of accounting policies, the recognized
amounts of revenues, expenses, assets, liabilities
and disclosures. These estimates and assertions are
based on past experience and other factors deemed
appropriate for the circumstances. The actual facts
though, may vary from those estimates. The
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6Tu eivar svAoya ywx Tig Teplotdoets. Ta TPAypOTIKG
yeyovoTa 6pws, pmopsl va Sla@épouv amd auTEG TIS
ekTN oS, Ol EXTIUNOES KAl OL GXETIKESG TapaSoxES
ETOVEKTILWOVTAL OE cuveYT) BaoT).

B) Néuoua  ovvalaydv  kar  Tapovoiaong
1ooAoytouov- Metatpomij ouveddaydyv og Eévavoplopara.

H Ovtémta xpnowomnotel o vopuopa tov Eupwd yx Tig
cuvoddayés Tng evrdg woau extdg G EAAados. Ta
KOVSUAL TWwV XPTILATOOLKOVOULKOV KXTACTACEWV NG
ovtémtag mapovoidfovtan o Evpd. e mepimtwon
ouvaAAoyTiS o€ oTotod1moTe VopLopa Stagpopo tov Eup®
T UETATPOT] KAL KATXYPAPT OTX AOYLOTIKA apyeia g
ovtétntrag yivetar pe Bdon v oot  TIOU
Snuooisvetal and v Tpdmela ¢ EAAGS0G katd v
Nuepopnvia ™¢ v Adyw cuvadlayrs. Ta otoyela Tov
EVEPYNTIKOU 1] TWV UTOXPEWDCEWY OF §EVO VOULOHA
ATOTIUOVTAL 0TO VOULoPA TOU Eupd cVp@wva pe v
emlonpa wotpia ¢ Tpamelag g EAAGS0G katd v
NUEPOUTIVIA TWV XPTHATOOIKOVOUIK®Y KATAGTACEWV. Ta
képdn 1) oL {uieg Tov pokvITouv and ™y amotipnon
MepAQpBAVOVTAL 0TIV KATACTAOT] ATOTEAECUATWV.

3.1
a)

T  evoopata  TEylW  TEPLOVCIAKE  OTOLXElX
kataxwpilovrat apyikd oTo k60TOG KTHOEWS, TO 0TO{o
nepAapBdvel k&Be Samdvn mou amoteiTal WOTE TO
otoixelo va kataotel oty mapovoa Béon 1
emSiwkdpevn xprion. Edwdtepa, To KOOTOG TWV
Slomapayopevwy Taylwv otoeiwy,
oupmepAapfavopévwy Twv Bodoyik®y, mepapfdvel
T0 KOGTOG TIPMOTWV VADY, AVaAWGIHwVY VALKGDY, epyaciog
KoL GAA0 kOGTOG TV OYETI(ETAL GUEC UE TO €V AGYW
méylo ototyelo. EmmAdov mepapfdver pia gdroyn
avodoyia otabepdv ko petafintwv  eE6dwv  TOUL
oxetilovran fppeca pe To (SlomMapayGpEVO  TIAYLO
otowyelo, oto Babud Tov TA MOCE AUTA avVAPEPOVTAL
omv mepiodo kataokevrg 1 mapaywyns. H etapeia
emBaplivel T0 kKOGTOG Twv SloTapayOUEVWY Tyl
ototyelwv paxpds TepLdSoU KATAOKEVNG 1) Tapaywyns e
TOKOUG EVTOKWV UTOXPEWMOEWY KATA TO WUEPOG TIOL
avedoyoiv o€ auTo.

B) Metaysvéotepn
amousiwaon)

Evopata Tyl TTEPLOVCIaKd OToLEla.

Apxwij Kataydpnon.

amotiunon (amoocBéoels,

Metaysvéotepa ™S apxukis katoxwpiosws mdyl
TIEPLOVGIAKA oToela amoTovvtal oTo amooBEoiio
kbéotog (apyixd Kdotog KTHoEwS, TAfov  KABe
petayevéotepn Samdvn mouv mAnpol tov oplopd TOL
TiEpLovoLaKov atolysiov, pelov cwpsupéves amocPéoelg
kot {nuieg amopewbosws). Emioksvés kot BEATIHOELG TTOV
emmpedlovv onuavtikd TV w@EEAn (w1 Twv maylwy

actual facts though, may vary from those estimates.
The estimates and the respective assertions are
revaluated on ongoing basis.

B) Operation and Presentation Currency of the
financial statements - Foreign Exchange Conversion

The currency of operations and presentation of the
financial statements of the entity is the Euro.
Transactions in any currency other than Euro are
converted into Euro using the exchange rate
published by the Bank of Greece at the date of each
transaction. At the compilation date of the financial
statements, the monetary assets and liability items
denominated in other currencies, were evaluated
in the Euro currency according with the official
exchange rate of the Bank of Greece at that date.
The profits and losses resulting from transactions
in foreign currencies and from the valuation of
monetary items in foreign currencies are
recognized in the income statement.

3.1
)

Tangible fixed assets are initially measured in the
acquisition cost, which includes all costs necessary
to bring the item to the current condition or
position or intended use. In particular, the cost of
self-produced assets, including biological assets,
includes the cost of raw materials, consumables,
labor and other costs directly related to that asset.
Furthermore itincludes a reasonable proportion of
fixed and variable costs indirectly associated with
the self-produced asset, to the extent that these
amounts are related to the construction or
production period. The company adds to the cost
of self-produced assets with long construction
period or production, the respective interest
bearing the liabilities to the extent attributable to
it.

Tangible Fixed Assets.

Initial recognition.

b) Measurement  subsequent to initial

recognition (depreciations, impairment)

Following the initial recognition, tangible fixed
assets are evaluated at depreciated cost (initial
acquisition cost plus any subsequent expenditure
meets the definition of an asset, less accumulated
depreciation and impairment losses). Repairs and
improvements that significantly affect the useful
life of tangible fixed assets are recognized in the
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TMEPIOVCLXK®Y  oToleiwy  avayvwpilovrar  oTo
amocBéoo k6otog. AmooBéoels avayvwpifovral yia
gvoopata 1 GuAa Tihyld TEPLOLOLOKE OTOLXElQ TIOUL
Bpiokovtat og Asttoupyia. H ovtétnta xpnowornotsl v
otabepr] péboSo  Sievépyelag  amooPécswv. Ot
amooBECEIS TWV EVOMMATWY Kol GUAwv  Tmayiwv
TEPLOVCIAK®V OTOLXElWY Katavépovtal oty w@EéAn
OIKOVOLIKT (W TOUG, 1) oTtolx eKTIpdTAL WG XKOAOVBWG:

- Kriplo ko texvikda épya: 40 ém

- Mnyavijuata - Aoumdg pnxavoroyikés ekomh: 10 £t
- Meta@opikd péoa emiPatikd: 6 £

- Metagopikd péoa @optnyd KAT.: 8 €t

- EmmAa kat eEomAlopds ypapeiwy: 10 £ty

- HAsktpovikoi umoAoylotég kot Aoylopkd: 5 £

Znuia amopewoews kortaxwpileTal 6Tav eKTIpdToL 6Tin
Aoywotua] afia tov otoyeiov éxer vumepfel TV
avaxtioyn afia Tou. Ot Aoylotikég agieg Twv TayLwv
neplovolak®v ototxeiwv g Etawpeiag eAéyyovrar yia
amopeiwon 6tav vmdpyouvv ev8eiEelg OTL 0L AOYIOTIKES
a&ieg Toug eivat peyaddtepeg amd TI§ avakTioesg. ZTnv
nepimtwon auth vroAoyiletan 1 avaktiown ofia Twv
&YWV TEPLOUCIAK®MY OTOLXEWV KAl Qv Ol AOYLOTIKEG
atle vmepPaivouv ™V exTipdpevn avaktion ofia, n
oxetky Stagopd xataywpiletar wg {nula amopsiwong
oV Katdotaon anoteAsopdtwy. To avaktioyo Tocd
TWV TEPLOVCIAK®V oTosiwv elvat To peyoddTepo
petad g svAoyns aiog (pelov Ta amattodpeva yoe TNy
nwAnon £€08a) kal g oiag xprioews avtawv. H aia
XPNOEWG EKTIMATOL TEPOLEOQPADVTNG TLG EKTULWMUEVES
HeAAovTIkEG TaplaKés poég oty Tapovoa agla, pe TV
xpfion evég mpo @6pou TposLoAnTiKoy emitokiov, TO
omolo avtavarkAd TI§ TPEXOVCES EKTIUNOELS TG ayopds
yia Vv Swaypovikr afie Tou XPMHATOG KL Yot TOUG
KWSUVOUG Tou oxeTilovtal pE QUTE TA TEPLOUCLOKE
ototyeioa.

Me Bdon Ta mpaypatikd meplotatikd, 1 Swofknon g
ovtémTag SVvatal va UBETHOEL TOUG POPOAOYIKOUG
ouvtedeotés amdoPeons, OmwS toyvouv k&Be @opd pe
Bdom Vv toydovoa @oporoyik vopuobeoia, v katd TV
kplon TG TpooeyYifouv TOUG AoYLoTIKOUG CUVTEAEOTES
anbéoBfeons. Ity mepintwon auty dev yevvdtar B€pa
Sla@op®V AoyLoTIKI|G KaL @opoAoyLkiis Baomg.

Y) Arypagrj svoduatwv mayiwv TEPLOVOLAKWY
oToLyEiwv.
Ta mwhyix Tmeplovolakd otoeia  madouv  va

avayvwpilovrat (Staypdgovtat) 6tav Siatibevtain 6tav
8ev avapévovtar mALoV OLKOVOMLKE O@EAT ambd TV
xpnotpomoinoy tovs. To képdog 1 1 (npia rov TipoxkvTITEL

depreciated cost. Depreciations are recognized for
tangible and intangible fixed assets in operation.
The Entity uses the straight-line method of
depreciations. Depreciations of tangible and
intangible fixed assets are distributed in the useful
life of the assets, which is estimated per fixed asset
category as follows:

- Buildings and technical works: 40 years

- Machinery - other mechanical equipmen: 10
years

- Transportation Means: 6 years

- Transportation trucks etc.: 8 years

- Furniture and other equipment: 10 years
- Computers and software: 5 years

Impairment loss is recognized when it is estimated
that the carrying amount of the item has exceeded
its recoverable amount. The carrying amounts of
the Company's fixed assets are tested for
impairment when there are indications that their
carrying amounts are greater than the recoverable
ones. In this case the recoverable amount of fixed
assets is calculated, and if the carrying amount
exceeds the estimated recoverable amount, the
difference is recorded as an impairment loss in the
income statement. The recoverable amount of
assets is the higher of their fair value (less
necessary selling costs) and their value in use.

Based on true facts, the management of the entity
may adopt tax depreciation rates, as applicable
each time on the basis of current tax legislation, in
the judgment of the approximate accounting
depreciation rates. In this case there is no question
of accounting and tax basis differences.

Y) Derecognition of tangible fixed assets.

Fixed assets are derecognized (deleted) when
disposed or when no future economic benefits are
expected from their use. The gain or loss arising on
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omé v madon avayvapong mayiov  otoxeiov
npoodlopiletal wg n Swpopd petafd Tou kaBapod
Tpoidvtog g StéBsomg kat NG AoyioTikig adiag Tou
otoelov. To wépSog 1| m {nuia amé v mavon
avayveplong mayiov otorxeiov mepapfaveral oy
KATAOTAOT AMOTEAECUATWY GTO XPOVO TOL To oTotXElo
TOVOEL VA avayvwpieTat.

3.2. Avia mdyla TEPLOVOLAKE oToLXEla
Ta Gula Taylx Tepovalakd otoweio TepAapBavouy
G8elec,  TOPAXWPNOEL,  SIKAUOUAT,  AOYLOWKK

TPOYPAUPATY, EUTOPIKEG ETMWVURIEG KL EUTIOPLKE
ofpata.

H afia twv aedv, TapaywproewyV, SKauwpdtwy
TepAApBAVEL TO KOGTOG KT GEWG TwWV V Adyw oTotXElwY,
KoBdG kat kdBe Samdvn TOU €XEL PETOYEVECTEPQ
mpaypatonomBel yioo ™y enékraon ™G SLapkelag g
Lo}00G TOUG, PELWHEVT) KAT& TO TO0O TWV CWPEVHEVOV
amooRECEWV KL ATOPEWDOEWV TG aElag TOUG.

H ofia Twv AoYLopkaV Tipoypappdtwy eplapBdvet to
KOOTOG KTOEWS AOYIOUIK®V TEPOYPAUUATWY KXBWG KaL
K&Be Samavn mov éxel mpaypatonomBel Tpokeuévoy
autd v TeBoUV o KaBESTMG AstToupyiag, peunpévn Katd
10 006 TWV CWPEVHEVWY amOcBECEWV Kol TUXOV
QMOMELWOEWY TG Q&g TOUG.  EnuavTikeg
petayevéotepes  Samdveg  KEQAAQUOTIOLOUVTOL  OTX
Aoyopkd  mpoypdupoata  Otav  mTPocauiivouv TNV
a6800T] TOUS TEPAV TWV APYLKMV TIPOSLAYPOPEMV.

H amboBeon twv adsidv, Tapaxwpioewy, Sikatmwpdtwny
AoyiZetar Bdoet TG otadepris nebbdov anooPéoews o
10 ém. Ta sumopikd ofpata dev amooBévovial,
UTEOKEWVTOL OpwS of £TOL0 £AEYX0 QTOUEINOEWSG TNG
a&lag Toug.

H oméoBeon Twv  AOYIOWKOV  TIPOYPOPUATWV
mEpAQUBAVETAL 0TIV KATAOTOOT XTOTEAECHATWV.

To 1Slomapay6uevo Aoyioptkd Tpog S1dbeom, evrdooeTal
otig Samdveg avdamtugng ot omoieg avayvwpifovral wg
Teplovotakd otoweio 6tav Kat pdvov dtav, TAnpodvTal
OAeg oL KaTwTépw TTpolmoBéoels:

a) Yrdpxet wpdBson ko teXviK SuvatdmTa £k
pépoug G ovTOTNTAG VA OAOKANPWOEL O OXETIKA
ototxeln, oVTwG wote va sivar Stabéopua pog xprion 1
SidBeom.

B) Extipdral wg o@bé8pa mibavd dtL ta otoxeia

autd Ba amo@épouv PEANOVTIKG OLKOVOULKA O@EAT).
Y) Yrapyel ofdmioto cvoTHA EMPETPNONG TWV
amo8oTéwV € AUTE TOCWV KOGTOUG.

0L Samdveg avamTuEng Ko T LA TEPLOVCLaKG oToLyEln
pe weéun Jwm mou Ssv pmopel va mpocdioplotel
afiémiota  vmdkertar of  améoBeon, pe  mepiodo
amndoBeons ta Séka (10) €.

derecognition of the asset is determined as the
difference between the net disposal proceeds and
the carrying amount of the item. The gain or loss
from derecognition of a fixed asset is included in
the income statement in the year the item is
derecognised.

3.2.

Intangible assets include licenses, concessions,
rights, software, trade names and trademarks.

Intangible fixed assets

The value of licenses, concessions, rights include
the acquisition cost of those assets, and any
expenditure that is subsequently performed to
extend the duration of their validity, less
accumulated amortization and impairment losses.

The value of software programs includes computer
software purchase cost and any expenses incurred
in order to put them into operation, reduced by the
amount of accumulated depreciation and any
impairment of their value. Subsequent significant
expenditures on software are capitalized in the
accounting programs when their performance is
increased beyond the initial specifications.

Amortization of licenses, concessions, rights is
calculated on a straight-line method over 10 years.
Trademarks are not amortized, but are subject to
annual review for impairment in value.

Amortization of computer software is included in
the income statement.

The self-produced software for distribution is part
of the development costs, which are recognized as
an asset if, and only if, all the following conditions
are met:

a) It is the intention and technical capacity of
the entity to complete the relevant items in order
to be available for use or distribution.

b) It is estimated as exceedingly likely that
these data will generate future economic benefits.

c) There is a reliable measurement system of
the recoverable costs in these amounts.

The development costs and intangible assets with
a useful life that cannot be reliably determined, are
subject to amortization with a depreciation period
of ten (10) years.
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3.3.2. Ao XpTILATOOIKOVOUIKS TTEPLOVOLAKG oTOLXElR

a) Apxuaj avayvapion

‘OAX  TA XPTULOTOOKOVOHIKE Teplovotakd oToixela
Kataxwpilovial apxikd oto KOOTOG KTHoEws, SnAasdh
0710 KOOTOG Tov atouthOnke yia v andkrnon tovg. To
KHOTOG KTHOEWS TEPAAPPAVEL TO CVVOAO TWV TAUELAKWDV
Swbecipwv (1§ Tapsiakdv wodbvauwv) 1 v evAoyn
afle dGAAov avtodAdypatog mou Swatébnke yw TV
amndktnor, mAov Samaves ayopds.

B) Metayevéotepn amotiunon

Metaysvéotepa TG QpPXKNG  Katoxwpiosws T
XPNIOTOOLKOVOULIKG TiEpLovotakd otoxela amotipovvTal
oto k60To§ kToews Toug (ovopaotikd moad) peiov
TUX6V TNuiss amMOpEWDOEWS, €KTOG amd Ta £VIoKa
XPNUATO-OLKOVOULKd TiEplovoilakd ototxela, Ta omola,
étav Ta Tood, 0 Xpdvog AfEEwS TOug 1| To emLTéKLo Elval
OMUAVTIKE, aToTHOUVTAL GTO ATIOORECLU0 KOGTOG HE I
néBodo tov mpaypatkoy emitokiov (1 pe ™ otadept
pé0080). Znuia amopsuboswg TPOKUTTEL OTAV T
Aoyotua] ofia Tou otoixsiov sival peyodvtepn and to
006 oL 1) OVTOTHTA eKTIPd OTL Ba avaxTioeL and To
otoxelo autd.

To mood mov 1 ovtdTa ekTpnd 6Tt B avakmioet amod
$va YPTHOTOOKOVOULIKO TiEplovotakd ototxeio elval To
peyaAvtepo amo:

- Tnv mapovoa atia Tou Toool ToV EKTAETAL OTL
Ba AnBel amd o meplovotlaKd oToyElo, UTOAOYIZOpEVT
Ue T Xp1oT) ToL apy kol TpaypaTikol) enttokiov.

- Tnv gddoyn agia tov otoixeiov, pelwpévi) PE TO
QTOLTOVHEVO KOO TOG TIWAN GEWS.

Ot {quisg  amopswhoswsg  kataxwplfovrar  otnv
KATAOTOON QTMOTEAECUATOV KAl QVOOTPEQPOVTIOL WG
képdn og aut, 6Tav oL CUVBTKESG TIOV TIG TIPOKAAEGQAV
mdouv va veiotavral Avactpogn yivetar péxpt g
a&log ov Ba siye o otowelo, edv Sev elxe kataywplotel
{nuia amopsioews,

Ta Savewa kot ot amatioelg Tov ek@palovtal o€ §Evo
vopopa amotpodvtar pe TNV wooTwia tou §évou
vopiopatog katd v nuepopnvia tov wodoywopov. Ot
OXeTIKEG ouvaAdaypaTikés Siaopés kataxwpifovral
OTQ ATOTEAECPLATAL.

Y) Awaypagr]

Xpnuatootkovopkd meplovolaxd ototxeio Siaypdepetat
Otav kat povov dtav ekmvedoouv Ta cupfotikd
Sikaudpata el TWV TARLHKOV powV Tov ototyeiov 1
petaBiBactolv ovclaoTikd 6Aot ot kivSuvol koL ta 0@EAn
TIOU TPOKVUTTOLV amd TNV KUPLOTNTA TOU oToLEiov
avtov.

3.3.2. Other financial assets

a) Initial recognition

All financial assets are initially recognized at the
cost of acquisition. The cost of acquisition includes
all cash (or cash equivalents) or the fair value of
other consideration allocated to the acquisition,
plus purchase costs.

b) Subsequent measurement

After initial recognition, the financial assets are
evaluated at acquisition cost (nominal amounts)
less any impairment losses, excluding interest
bearing financial assets, which, when the amounts,
time of expiry or the interest rate is important, are
evaluated at amortized cost using the effective
interest method (or the straight line method).
Impairment loss occurs when the carrying amount
of the asset is greater than the amount that the
entity expects to recover from the asset.

The amount that the entity expects to recover from
a financial asset is the higher of:

- The present value of the amount expected
to be received from the asset, calculated using the
original effective interest rate.

- The fair value of the asset less the required
cost of sale.

Impairment losses are recorded in the income
statement and can be reversed as gains, when the
conditions that caused them no longer exist
Reversal may occur up to the value that the item
had before the recognition of the impairment loss.

Loans and receivables denominated in foreign
currency are evaluated at the exchange rate of
foreign currency at the balance sheet date. The
related foreign exchange differences are recorded
in the results.

c) Derecognition

A financial asset is derecognized when and only
when all the contractual rights over its cash flows
expire or all the risks and rewards of ownership of
this asset are substantially transferred.
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34.

0 TpéxwV @O6p0G ELGOSTHATOS TEPAApBAVEL:

- Tov @dpo £10081PATOG TIOV TPOKVTTEL Ue Pdomn
TIc SlaTdEElS TG €XAOTOTE LoXVOUOAS (POPOAOYUNS
vopoBeoiag.

- Tov (bpo £160SHLATOS KL TIG TIPOCAVENCELS TIOV
TIPOKVTITOUV UTtd TOV (POPOAOYLKS EAEYXO.

dopot Elcodipatog

Ot Spopég Tou @oporoytkol eEAEyxov, kataxwpifovral
0TV KATACTAOT] ATOTEAEOHATWV TNG XPT|OEWG, KATA TNV
omoia BePatdvovtal amd T @OPOAOYLKEG apXEG Kol
yivovtat amtodektég and mv Etapeia.

AvafoAréuevol @dpot

AvaBaAidpsvol @O6poL TPOKUTITOUV OTaV  UT&PXOLV
npocwpwvés  (avactpédipsg)  Swapopés  petagd
AoytoTiki agiag kal popoAoyikiig Bdoews oToLyeiwy TOL
tooAoytopoy. H etopeia Sev  éxet  emAégel v
Kataxdpton avaBaAdopevov @opwy.

3.5.
a) Apxuer] avayvapion

Ta oamoBépata xataxwpilovrar apxikd oto KO0TOG
KTHosws, To omoio mepapBdver kdbe Samdvn oL
amoteitat yi va éABeL kdOs ototyelo Twv amobepdTwv
oV apovoa katdotaon 1) 0€om 1) emSiwkdpuevn xpriomn.

AmoBépata

Eldwétepa  t0 kbot0g TWV  ISlomapayopevwv
amofspdTwy, TEPAAPPAVEL TO KOOTOG TPATWV LAWY,
aVOAMOIPWY VAIKQOY, gpyaciag kot GAAo kOGTOG TTOU
oxetiletan dueoa pe ta &v Adyw otoxeio. EmmAfov
mepAapfdvel e gddoyn avoroyi otabepwv Kol
petaintov ££68wv mov oxetiovtor €upeca PE TO
Slomapaydpevo otoiyeio, 0to Badud Tov Ta ook VTG
avagépovtat oty meploSo mapaywyns. H etaupeia Sev
smBapdvel  t0  kdotog TV  LSlomapayduevwy
amofspdtwy  poakpds  mepdSou  mapaywyds 1
WPILAVOEWS PE TOKOUG EVTOKWY UTIOXPEWOEWY KATA TO
HEPOG IO AVAAOYOUV O€ QUTA.

B) Metaysvéotepn anotiunon

Metaysvéotepa TG  OpPXKNG  KATAXWPIoEWS, T
amofépata amotTipovvtal oty Kat' £i8og xapmAdtepn
T petadd Tou kboTOUG KT oEWG Kat TG kabopig
pevotomojoung afflag Toug. To KOGTOG KTNOEWS
nipocSiopiletar pe ™ péBoSo g oepds eEavTAoEws
(F.LF.0.). Zmv nepimtwon amotiosws oty kabapr
psuctomojoun  afla, 1M Inuia  ATOPEWWOEWS
kataywpifetal wg kdotog TwAnBéviwy, extds av eivat

ONUAVTIKY, OMOTE EVOWPATWVETAL O0TO KOvSUAL
ATTOUELWOELS TIEPLOVGLAKWV oToLXElWV».
3.6. TlpokataBoAés kat Aoumd pun XP1LATOOIKOVOIKA

TEPLOVOLaKG oTolyela

34. Income Taxes
Current income tax includes:

- The income tax arising under
provisions of applicable tax legislation.

the

- The income tax and surcharges resulting
from the tax audit.

The tax audit differences, are recorded in the
income statement for the period, where they are
certified by the tax authorities and accepted by the
Company.

Deferred taxes

Deferred taxes arise when there are temporary
(reversible) differences between book value and
tax base of balance sheet items. The company has
not chosen to register deferred taxes.

3.5.

a) Initial recognition

Inventories

Inventories are initially recorded at acquisition
cost, which includes all expenses required to bring
each item in the inventory in the current situation
or position or intended use.

In particular the cost of self-produced inventory,
includes the cost of raw materials, consumables,
labor and other costs directly related to those
items. Furthermore, it includes a reasonable
proportion of fixed and variable costs indirectly
associated with the self-produced item, to the
extent that these amounts refer to the production
period. The company does not burden the cost of
self-produced stocks of long production period or
maturity with interest of interest-bearing
liabilities partially attributed to them.

b) Subsequent measurement

Following the initial recognition, inventories are
evaluated at the lower of acquisition cost and net
realizable value. Acquisition cost is determined
using the method of depletion series (F.LF.0.). In
case of evaluation at net realizable value,
impairment loss is recorded as cost of sales, unless
if significant, then incorporated in the item
"impairment of assets”

3.6. Advances and other non-financial assets
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O tpokataBoAés Samavdv kataxwpl{ovtal apxikd oTo
kbotog kmjoswg  (katafaAAdpeva  mood) Ko
QUOTIUMVTAL WETOYEVESTEPA OTO  apXkd KdoTog
kTjosws, pelov ta xprowomomBévta mood Pdacel ™
apx1is Tov SovAsupévou Kat Tux6V {pieg ATOPELWOEWS.
H amopsiwon twv TpokataBoA®v Samavayv avagEpeTal
oV mepinTtwon oy omola 0 ATTNG TOU GYETIKOV
moooy Sev elval ot Bfom oUTE v EXMANPWOEL TNV
8éopsvon mov avédaBe olte va emiotpéPet To vTdAoLTIo
TOV TTOGOV.

To Ao Ur) XPTUOTOOIKOVOLLIKG TEEPLOVTLaKG oTotyeia
Kataywpifovtal apxikd oTo KOOTOG KTNOEWG Kai
AmOTIHAVTAL PETaysvéoTEPR o XounAdtepn odia
peTay KO0TOVS KT oews Kat avaxtioung oiag, SnAadi
TOU TT000V TtoL avapévetal va An@oel.

3.7.  XpNUATOOLKOVOUIKESG UTIOXPEWTELS
a) Apyua  avayvdplon  kar  UETOYEVEDTEPN
amotiunon.

OL XPTHATOOIKOVOULKES UTIOXPEWOEL, TOCO KATA TNV
apyu}  Kataywpton, 0600 KAl PETAYEVECTEPQ,
QTOTIUOVTOL OTA OVOUAGTIKG TT00A TOUG, EKTOG amo Tig
pakpompdOsouns AREEWS, oL OTO{eg ATOTHWVTAL OTO
amooBéoipo kdotog pe ™ HEOOSO TOU TPAYHATIKOV
emrokiov (| pe ™ otabepry péBoSo). O
XPTHATOOIKOVOLKEG UTIOXPEWOCELS IOV EXPPAlOVTAL OF
Eévo VOMIGHQ QOTIN®VTAL He TV woTipia tou §évou
vopiopatog kAt v nuepounvia tou teoloyopov. Ot
oxetikés ovvalaypatikés Sapopés kataywpifovral
OTO ATIOTEAEOPATAL

B) Awxypapry

M XpTHOTOOWKOVOLKT UTtOXPEéwoT] Staypdgetal dTav
Ko pévov dtav 1 cupPatikh éopgvon exmAnpwVETaL,
akvupwvetal 1 ekmvéel, SnAadny Otav n cvpfatua
8éopsvom mov T Snuiovpynoe dsv veiotatal mAfov.

3.8.

o  Apxwi
amotiunon.

Mn] XP1 LI TOOLKOVOULKES UTIOXPEWOTELS

avayvdplon Kl UETAYEVEOTEPN

OL p1 XPTUATOOLKOVOULKEG UTIOXPEWDCELS KaTaxwplfovTal
apYlK& KAl QUWOTIHWOVTAL — MHETAYEVE-CTEPX  OTO
OVOUOTIKS TI0GO TIoL avapévetat va amoitndel yia to
SLaKkavovIopo TOUG. ALQOpES IOV TIPOKVUTITOUV ETE KATA
Vv emavektipnon eite Katd To SlaKAVOVIoOUS TWV Un
XPTHOTOOLKOVOLLK(OV UTIOXPEDCEWV Kataxwpllovtatl wg
képdn 1) (npies ™m mepLdSov oy omola TtpokvTTTOLV.

B) Awxypagr]

M pn XpNUATOOLKOVOLLKY UTIOXPEWGCT] SLoypa@EeTaL
O0tav xat poévov Otav m  oupPatik] Séopevom
EKTANPAOVETAL, aKVp®VETaL 1| ekmvéel, dnAadn dtav 7

The advances of expenditure are initially recorded
at acquisition cost (amounts paid) and are
subsequently measured at initial cost, less
amounts used under the accrual principle and any
impairment losses. The impairment of advances of
expenditure refers to the case in which the
recipient of the respective amount is not in a
position either to fulfill the commitment or repay
the outstanding amount.

Other non-financial assets are initially recorded at
cost and are subsequently measured at the lower
of cost and recoverable amount, which is the
amount expected to be received.

3.7. Financial liabilities
a) Initial  recognition and  subsequent
measurement.

The financial liabilities, both on initial recognition
and subsequently, are measured at their nominal
amounts, except for these of long-term maturity,
which are measured at amortized cost using the
effective interest method (or straight line method).
Financial liabilities denominated in foreign
currency are evaluated at the exchange rate of the
foreign currency at the balance sheet date. The
related foreign exchange differences are recorded
in the results.

b)

A financial liability is derecognised when, and only
when, the contractual obligation is fulfilled,
canceled or expires viz when the contractual
obligation that created it no longer exists.

3.8.

Derecognition

Non-financial liabilities

a) Initial and  subsequent

measurement.

recognition

The non-financial liabilities are initially recorded
and subsequently measured at nominal value
expected to be claimed for their settlement.
Differences arising either during the reassessment
or on the settlement of non-financial liabilities are
recorded as profit or loss in the period in which
they arise. '

b)

A non-financial liability is derecognised when, and
only when, the contractual obligation is fulfilled or

Derecognition
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cvpBatiky Séopsvon Tou TV Snuodpynoe  dev
veioTatat TAfov.

3.9. IpoPrédelg

Ot tpoBAéPiels kaTaywpllovTal apxiKd Kal amoTIHMVTOL

LETAYEVEGTEPN GTO OVOPAGTIKG TTOGH TIOU AVAPEVETAL VO

amoutnOsl yi@ 10 Slakavoviopd Toug, €KTOG av M

amotiynon omv Tapovoa ofid TOU TOGOU TOU

avapévetal va amartnBsl yia to Stakavoviopd Toug £XEL

ONUAVTLKT ETSPAOT] 0TA TTOGE TV XPTILATOOLKOVOUKGOV
| KATQOTACEWV.

3.10. KpaTikég ETyopnynoeLg

Ot xpatikég emixopnynoslg mouv Aapfdvovrar ywx
amdktnon Tmaywv otolelwv  kataxwpifovrar  wg
avaforrdpeva écoda (f008a embpeVWY TEPLOSWV) Kal
HETaPEPOVTaL TUNHATIKG oTa anoteAéopata wg £606a
Kot avedoyia Twv amocBEcewy Twv TdYLwY oToElwY
vt ool @O oy, eved aUTES TTOL AapuBAvovTaLYLa
K&Avym ££68wv Kataxwpilovtal oTa ATMOTEALCUATA WG
¢008a oV {8l mepiodo ToOV KaToywpilovTar koL Ta
avtiotoya €808

3.11. ‘Ecoda kat 508

H stoupeia kataywpilel ta fooda kot ta 5080, dtav autd
kaBiotavral SovAsvpéva. Elducdtepa:

- Ta éc08a and twAnon ayabmv kataxwpifovral
eVt TG TEpLOSou oty omoia kabioTavtal Sovdevpéva
kat  epboov  mAnpodvtar 6Asg oL TAPOKAT®
mpoumodéoels: () MetaBiBd-Jovtatl oTOV ayopacT oL
ovotaotkol kivSuvol kat Ta 0@EAT OV cUVEEOVTAL UE
™V kupdtnTd Tous. (B) Ta ayaBd yivovtat amodextd
amd tov ayopa-oth. (y) Ta owkovopikd o@éAn amd
cuvaAdayr] pmopoUv va amotiunfovv agdmiota Kol
Bewpeital c@b6Spa Tl 1) £L0POT) TOUG 0TIV OVTOTHTAL.

- Ta  éo0o8a ambd  TAPOX  UTNPECLOV
kataywpllovtar pe T pébodo TOU  MOCOOTOV
OAOKANPWOEWS.

3.12. Ztoweia s kabaprs Béoewg

Ta xovéVAr tn¢ kabapris Béoews kataywpifovrat
aPYLKA KOL QIOTILMVTAL HETAYEVECTEPX GTA OVOUAOTIKA
1004, oL £x0uv An@Bsi 1| kataBAnbel.

3.13. Evlgydpeva  meplovolaxd  otoelx kol

ev8eXOUEVES UTIOXPEDOELS

Ta otoeia aUTd agopovv ev8exdpeva SikaL®pATA Kot
Seopsvoslg avtiotoya, Ta omoia TpokdMTOULV Qamo
yeyovéta Tou TapeAB6vtog kai 1 Umapdi toug Ba
emBeBaiwOel pévo amd to av cupBolv 1 Sev cupBolv éva
1 meploodtepa aféBaia peAdovtikd yeyovota, ta omoin
Sev elval mApw¢ umd Tov £Aeyxo g Etawpeiag. Ta
otoela aUTd YVWOTOTOLOVVTAL OTLS ONUELWOEL TWV
XPNHATOOLKOVOULKOV KATAGTAGEWV.

canceled or expires, viz when the contractual
obligation that created it no longer exists.

3.9.

Provisions are initially recorded and subsequently
measured at the nominal amount expected to be
required for their settlement, unless the
assessment in the present value of the amount
expected to be required for their settlement has a
significant effect on the amounts of financial
statements.

Provisions

3.10. Government Grants

Government grants received for acquisition of
fixed assets are recorded as deferred income
(income of next periods) and transferred partially
to the results as income in proportion to the
depreciations of the assets for which they were
granted, while those obtained for covering
expenses are recorded in the income statement as
income in the same period of the respective
expenses.

3.11. Revenues and expenses

The Company records the revenues and expenses
when they become accrued. Specifically:

- Revenue from sale of goods are recorded in
the period in which they accrue and if all the
following conditions are met: (a) transferred to the
buyer the significant risks and rewards associated
with their ownership. (b) The goods are accepted
by the buyer. (c) The economic benefits of the
transaction can be measured reliably and is highly
probable their inflow to the entity.

- Revenue from services is recorded using
the percentage of completion method.

3.12. Equity

The equity items are initially recorded and
subsequently measured at nominal values,
received or paid.

3.13. Contingent assets and contingent liabilities

These items relate to rights and obligations,
respectively, resulting from past events and their
existence will be confirmed only by whether they
one or more uncertain future events, which are not
fully under the control of the Company, occur or
not. These items are disclosed in the notes to the
financial statements.
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3.14. MetaBolj AoyoTikdv apx@v kot peBodwy,
HETAPOAEG AoyloTiK@WV eKTIuoEwv Kot  S1dpBwon
OPOARATWV TPOTYOULEVWY TIEPLOSWV.

3.14.1. Ot petaforéc AoyLoTiKOV apxdv Kot pebodwy,
kataywpifovral pe avadpopks emavadiatiTwoT Twv
XPTILATOOLKOVORKGOVY KATAOTAOEWV OAWV TwV TEPLOSwWY
mov Snpoctomoovvtal pall HE TIC KATACTACELS TNG
TpEXOVCAG TTEPLOSOV, WOTE TA TAPOUTLATOHEVA KOVEVALX
va sivat ouykpiopa.

Imv mapovoa meploSo  mpaypatomouibnke 1)
TPOCAPROY) TWV AOYLOTIKOV apxelwv NG ovrdTnTag
ooppwva pe ta boa opifovrar otov N.4308/2014
(EAAnvika Aoylotikd Ipétuma).

3.14.2. MetafoA£G AOYLOTIKWYV EKTIUCEWV.

Ov  petaBorés  Twv  AOYOTIK®V  EKTIUTOEQWV
kotaywpilovtar  omyv  meploSo, oty omoia
SlamoT@veTal HTL TPOKVTTOLVY Kat TN PeGiovY QT TV
neplodo kat peAdovTikég mepLdSoug, katd mepintwor. Ot
petafoArés autés v kataxwplfovrat avadpopikd.

3.14.3. AbpBwon oaAudTwy Tporyoupévwy teptdswv

O SopBmoslg c@oApdtwy Kataxwpifovtar pe TNy

avaSpopikt]  S6pBwon  TWV  XPTHOTOOKOVOULKWY
KOTQOTACEWY OAwv Twv TEPLOS WV OV
Snuoctomolovvtal  pall HE TG KATAOTACELG TNG
Tpéyovoag mePLOSou.

Imyv mapovoa meploSo avagopds Sev evtomicTnke
o@G&Apa TiponyoUpevng epLdSov.

4. NapskkAiosig amé T Satdéec  TOU
N.4308/2014 mpog skmMijpwen T mapaypapov 2
Tov dpBpov 16 mepi sbdoyns mapovoiaons kot ot
EMMTWOES QAUTWY o0Ta KovevAlx Twv xpnua-
TOOLKOVOUIKWY KQTaaTkoewv (Apbpo 29 § 6)

Asv mpoékupe mapékkAion and G Satdielg Tov
N.4308/2014 katd Vv SidpkeLa TG UTTOAOYOU XP1IGEWS.

5. HMeprovotaxd orotysia kat YIOYPEWOELS TOV
oxetilovtal pe mepioodrepa tov evés kovsiAlx Tov
tooloyiouov (Ap6po 29§ 7)

Agv UTLAPXOLV TIEPLOVOLAKG TOLKEIR T) UTIOXPEWTELG TIOV
oxetilovtar pe meplocdrepa Tou €vOG kOVELA TOU
tooAoylopot.

6. MAnpoopiss oxsTIKG Ue TA EVODUXTA Kal
dvia naywx teplovolaxd otoyeio (ApGpo 29 § 8)

Ta mdyia otoyeia ¢ eTarpeiag Tov amnetkovifovral oTIg
XPT|LATOOLKOVOUIKES KATAOTAGELS avadbovTat wg eEG:

3.14. Change in accounting policies, changes in
accounting estimates and correction of errors of
previous periods.

3.14.1. Changes in accounting principles
and methods are recorded with retrospective
restatement of financial statements of all disclosed
periods together with the statements of the
current period, so the presented items to be
comparable.

In this period, it was implemented the adaptation
of entity’s accounting records in accordance with
the terms defined in the N.4308 / 2014 (Greek
Accounting Standards).

3.14.2. Changes in accounting estimates.

Changes in accounting estimates are recorded in
the period ascertained to arise and affect this
period and future periods, as appropriate. These
changes are not retrospectively recorded.

3.14.3. Correction of prior periods’ errors

The corrections of errors are recorded with the
retrospective  correction of the financial
statements of all periods disclosed together with
the statements of the current period.

In this reporting period was not detected prior
period error.

4. Deviation from the provisions of L.4308 /
2014 for fulfillment of paragraph 2 of Article 16
on fair presentation and impact of these funds in
the financial statements (Article 29 § 6)

There was no deviation from the provisions of L.
4308/2014 during the financial period.

5. Assets and liabilities relating to several
balance sheet items (Article 29 § 7)

There are no assets or liabilities related to several
balance sheet items.

6. Information on tangible and intangible
assets. (Article 29 § 8)

The assets of the company in the financial
statements are as follows:
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1810ypnowonoobpsva Tayla Mmeda - Ktipux - Emmia & LUvolio
Hocd 62 Eunds (€ Owomeda TEYVIKK AoTiog
ocd oz Evpo (€) épya gEomALoNGg
Atla xtiong 31.12.2014 1.116.438,74 0,00 0,00 0,00
TMpooBkeg tepLdSov 0,00 0,00 0,00 0,00
Meiwoelg meptéSou 0,00 0.00 0,00 0,00
Atia ktiong 31.12.2015 1.116.438,74 0,00 0,00 1.116.438,74
Twpevpéves amooBéoelg 31.12.2014 0,00 0,00 0,00 0,00
AmooBéosis mepLdSov 0,00 0,00 0,00 0,00
LwPEVHEVE
PEONEVES 0,00 0,00 0,00 0,00
AmnooBéosig 31.12.2015
AvandoBeoTo 1.116.438,74 0,00 0,00 1.116.438,74
K6oto¢ 31.12,2015
Assets Lands Buildings & Furniture & Total
. technical Other
Amounts in Euros (€) works equipment
Acquisition cost at 31.12.2014 1.116.438,704 0,00 0,00 0,00
Additions for the period 0,00 0,00 0,00 0,00
Reductions of the period 0,00 0.00 0,00 0,00
Acquisition cost 31.12.2015 1.116.438,74 0,00 0,00 1.116.438,74
Accumulated depreciations at 0,00 0,00 0,00 0,00
31.12.2014
Depreciations for the period 0,00 0,00 0,00 0,00
Accumulated  depreciations  at 0,00 0,00 0,00 0,00
31.12.2015
Non-Depreciated Cost 31.12.2015 1.116.438,74 0,00 0,00 1.116.438,74
a) Ta svowpata mhyla otoyela avayvwpiotkav a) Property and equipment were initially

apyikd o010 KOOTOG KTHONG KOl HETAYEVECTEPX
amooBévovtal CUH@WVA WKE TOUG OUVIEAEGTEG TOL
npoPAémovtar otov N.4172/2013. H Gwolkmon g
ovtoTnTag pe Pdon Ta TPAYRATIKG TEPLOTATIKG eTtéAESE
va  xpnowotowmBovy oL  (POPOAOYIKOL GUVTEAEGTES
QTOOPECEWY KL VA PNV QVAYVWPLOTOUV TPOCWPLVES
Stapopés petady Aoylotuais kar @opoAoyikig Bdomg
(o8nyia EXYA map. 18.3¢.4).

recorded at cost and were subsequently amortized
using the depreciation rates provided in
N.4172/2013. The management of the entity,
based on true facts, selected tax depreciation rates
to be used and not recognize temporary
differences between accounting and tax base
(Directive ESYL par 18.3a.4).
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7. KvkAogpopobvra  meplovolakd  atoixeia
avayvapion kat arwotiunon avtay (ApBpo 29 § 10-
11).

Ta  XpPNUATOOLKOVOUIKE TEPLOVCIXKA oTolyela  TNg
ovtémTag KaBdg To oUVOA0 TWV OTOElwV TOL
KUKAOQOPOUVTOG EVEpYNTIKOD ETRETPTIONKE 6TO KOOTOG

KTioT.
7.1. AmoBépara

Agv vmdpyouv amoBépata oTo TEAOG TNG KAELOUEVNG
xpriong.
7.2. Epmopucéc AiTiOELg

Asv vTtdpyoUV EUTOPIKEG ATIAUTIOELS OTO TEAOG TNG
KAeLdpevns xprions.

7.3.  Aowréc Amaitijosig

7. Current  assets  recognition and
measurement thereof (Article 29 § 10-11)

The financial assets of the entity and all the items
of the current assets were measured at acquisition
cost.

7.1. Inventory

There are no inventories at the end of the reported
period.

7.2. ‘Trade receivables

There are no trade receivables at the end of the
reported period.

(mocd o€ evpw) 31.12.2015 31.12.2014
Bpogy/peS AAUTHOELS KATA GUVS. ETXELPT|TEWV 67.908,94 67.908,94
Emio@aAsis - enti§ikoL teddteg & XpewoTeg 1.058.084,21 1.058.084,21
Amnautioeig G.ILA. 33.185,59 29.103,35
MpokataBoAr] @dpov eLooSNUATOG 157.103,58 154.615,58
AouTéG amaLTioeLg 1.476,00 0,00
ZUvoAx 1.317.758.32  1.309.712,08
7.3. Other Receivables
(amounts in Euro) 31.12.2015 31.12.2014
Short-term receivables against affiliated companies 67.908,94 67.908,94
Bad debts 1.058.084,21 1.058.084,21
VAT Receivable 33.185,59 29.103,35
Advance payment of income tax 157.103,58 154.615,58
Other receivables 1.476,00 0,00
Total 1.317.758,32 1.309.712,08
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7.4 Tausiakd Swabéouc & 1odvvaua

(mood o< gvpw) 31.12.2015 31.12.2014
Tapelo o petpnTd 426,00 990,32
Katabéoeig 0Yews & ipobBeapiog 662.411,39 711.997,85
TUvoia 662.837,39 712.988,17
7.4. Cash & cash equivalents
(amounts in Euro) 31.12.2015 31.12.2014
Cash in hand 426,00 990,32
Current and time deposit accounts 662.411,39 711.997,85
Total 662.837,39 712.988.17

8. KaBapn Oéon (ApBpo 29§ 12)

a) Ovopaotikés Kowég Metoxés: Tpidvra €8t
XAGdeg emrakdoieg mevijvra kowég (36.750) kowvég
OVOpOTIKEG peETOXEG ovopaotikis oflag (€88,04)

ekhomG kAL ouvoAuadis ovopaotikis afiag (€
3.235.470,00) evp.
B) Asv vmdpyouv mood kepadaiouv Tou €xouv

gykpiBel xau Sgv £xouv kataBAnOeLl
Y) Asv urtdpyovv {§lot titAol kaBapt§ Béomg.

) Asv vtdpyouv olacdimote QUOTG HETATPEYLHOL
titAoy, Swawdpata oyopds TitAwv 1 Sikawwdpata

Tpoaipeoms.

£) H ovtémra oymuatiler taktiké amobepa-tikd
mocoV 1/20 eni Twv petd @dpov sioodHpatog Kkepdwyv
katd Ta op{dpeva otov N. 2190/1920. Katd to mépag
™G KASLOPEVIS XPTjoEwS SEV £XEL OXMUATIOTEL TAKTIKO
amoBepaTiko.

9. Hpofréerg

Katd ™V vrtéAoyo xprjon Sixtmpodveal tpoPAPels yia
amdoPeon EMOPOADY QmALTHoEWV TNG eTapeiag, ot
omoieg oxnuatiodnkav kard Ty tponyotievn Xpnom Kot
eixav kataotel An€inpdOeopeg ya Stdotnpa dvw twv 24
UTVAV KaL YL TG 0Toisg £xouv avon@Bel ot katdAAnAsg
evépyeLeg Yio N Stao@ddion Tou Sukaiwpatog elompadng
TV gV AGYW AmALTHoEWV KAT £Qappoyr| Tou apbpov 26
N. 4172/2013. To mooé ¢ mpdPAsymg avirbs ot €
162.686,80.

H stoupeia Sev £xeL edeyx0el amd T @opoAoykés apxég
yix tig xprioets 2007 kot HETETELTA KAL OL (POPOAOYLKEG
NG UTIOXPEWCELS 8V £X0UV KATAOTEL OPLOTIKEG yLot TIG

8. Equity (Article29 § 12)

a) Registered common shares: Thirty six
thousand seven hundred fifty common (36.750)
registered common shares of par value (€ 88,04)
each and of total registered value (€ 3.235.470,00)
Euro.

b) There are no amounts of capital approved
and not paid.

) There are no own equity securities.

d) There are no convertible securities,

securities, warrants or options of any nature.

e) The entity forms a legal reserve by an
amount 1/20 on earnings after taxes in accordance
with the provisions of L.2190/1920. At the end of
the reporting period was not formed a legal
reserve.

9, Provisions

During this period provisions are held for
depreciation of bad debts of the company, which
were formed during the previous year and have
matured for more than 24 months and for which
the appropriate actions have been undertaken to
ensure the right to collect these receivables by
application of Article 26 L. 4172/2013. The
provision amounts € 162.686,80.

The Company has not been audited by the tax
authorities for the year 2007, therefore its tax
liabilities have not been finalized for the years

TeAlSa 19 and 26

XYMA A.E. -XPHMATOOIKONOMIKEX KATAXTAXEIX THX 31.12.2015




xprioeis 2009-2015 (ot xpriceig 2007 — 2008 éxouvv 16n
umoniéosl og Tapaypa@l). Ev tovTolg TpEmMEL va
avapepOsl 6TL 6Aeg oL ev Abyw xprioets fitav {nployoveg
(pe ekaipeon authv Tov 2013) kot cuvaxoéiovda TUXOV
EMAVEAEYXOG TWV QVEAEYKTWV XpNOEwv amd  Tig
@oporoyukég apxEs, Sev ektipdTal 6Tt Ba TpokoA£couv
mpboBeTeg  opoloywkés  emiBapuvoel.  Ze  kdBe
nepimtwon edv mpoxdyouv Ba Baplvouv T xprion KaTd
v omtoia Ba BeBatwOoiv.

10. Ymnoypewoeig
10.1. MaxkponpdBeoueg YTOXPEWOTELS
Agv VTTdPXOLV PHAKPOTIPADETHES UTIOXPEWTELS.

10.2. BpayunpdBeopes YROXPEDTELS

2009-2015 (the years 2007-2008 have already
been time-barred). However is should be noted
that all these periods had losses (except for the one
of 2013) and any subsequent re-audit of the
unaudited tax years by the tax authorities, is not
expected to create additional tax charges. In any
event, should any [such charges] occur, they will
burden the year in which they will be ascertained.

10.  Liabilities
10.1. Long term Liabilities

There are no long term liabilities

10.2. Short term liabilities

(oo o€ vpw) 31.12.2015 31.12.2014
MpounBevtég 0,00 0,00
®bpog sLo0dnpatog KAsdpevn§ Xxpriong 0,00 0,00
MapakpatoUpeVoL @bpoL 2.738,00 5.167,66
AOLTIEG UTIOYPEWTELS 137,51 519,41
‘E€oSa xpriosws SovAsupéva 8.700,00 0,00
Lovoix 11.575,00 5.687.07
(amounts in EURO) 31.12.2015 31.12.2014
Suppliers 0,00 0,00
Income tax for current year 0,00 0,00
Withheld taxes 2.738,00 5.167,66
Other liabilities 137,51 519,41
Accrued expenses for the year 8.700,00 0,00
Total 11.575,00 5.687,07

10.3. Ymoyxpedhoelg Tov kKeAvTTovtal pe e§ac@aiioslg
TIOU TapEXOVTaL aTtd TNV OVTATHTA, e EVEELEN TG pUoTS

KaL ¢ pop@iis esaopdiions (Apbpo 29 § 13).
Asv  UTAPXOUV UTIOXPEWOELS TNG OVTOTNTOG TOU
KoAUTTTOVTOL pE £EQTaAioELS.

10.4. Ymoypewosel ™G ovidtnTag mov kablotavral
amcutntég meEvre (5) € amd v mpepopnvia Tou
tooAoylopo¥ s KAELOpEVN G Xprioews (ApBpo 29 § 14).

Asv  UTAPXOUV UTIOXPEWOELS TG OVIOINTOG TOV

kaBiotavtal anartntég petd and wévee (5) ém and ™MV
nuepopnvia Tov woioyiopod.

10.3. Liabilities covered by collaterals provided
by the entity, in detail of the nature and form of
each pledge (Article 29 § 13).

There are no liabilities covered by company’s
collaterals.

10.4. Liabilities of the entity which become due
over five (5) years from the date of the balance
sheet of the current year (Article 29 § 14).

There are no obligations of the entity that fall due
after five (5) years from the date of the balance
sheet.
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11. 'Ecoda kat 'Efoda. Zvuymeiouoi e06dwv kar  11. Income and Expenses. Set-off revenues
£é66wv olupwva e ta 6oa tpofrémovrai otov N. and expenses in accord with the provisions of L.
4308/2014 (Ap6po 29§ 17) 4308/ 2014 (Article29§ 17)

11.1. ‘E%oéa Siolxnong 11.1. Administrative expenses

(oo o€ evpd) 31.12.2015 31.12.2014
Apoiéc & E€oda tpocwikov 0,00 0,00
ApoiBés tpitwv 40.699,00 116.468,00
Mapoyég Tpltwv 604,55 600,00
Aowrol @dpot & TéAn 4.503,08 8.378,46
Atdgopa £508a 3.347,71 2.744,60
AmooBéoeig aylwv 0,00 0,00
Tivoia 49.154,34 128.191,06
(amounts in EURQO) 31.12.2015 31.12.2014
Remuneration & personnel expenses 0,00 0,00
Third parties’ fees 40.699,00 116.468,00
Third parties’ supplies 604,55 600,00
Other taxes and duties 4.503,08 8.378,46
Various expenses 3.347,71 2.744,60
Depreciation of Assets 0,00 0,00
Total 49.154.34 128.191.06

11.2. Aoutd €08 kot {npuiég

11.2.  Other expenses and losses

(oo o€ evpw) 31.12.2015 31.12.2014
Mpbotipa & tpocavinoelg 246,10 501,54
Aoutd €080 TtpoNYOULEVWV XPTICEWY 102,40 637,50
MpoBALYELS yia EKTAKTOUG KWWSUVOUS 0,00 162.686,80
Tovora 348,50 163.825.8
(amounts in EURO) 31.12.2015 31.12.2014
Fines & surcharges 246,10 501,54
Other expenses from previous years 102,40 637,50
Provisions for extraordinary risks 0,00 162.686,80
Total 348,50 163.825.84
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11.3. Aoud éo08a kat képdn

11.3.  Other income and profits

(oo o€ evpd) 31.12.2015 31.12.2014
Emiotpoés axpewotitwg katafA. ®oépwv 1.524,86 637,50

'Ecoda emiyoprjynong mayiwv otoyeiwv

0,00 240.606,97

TUvoia 1.524.86 240.606,97
(amounts in EURO) 31.12.2015 31.12.2014
Refunds on unduly paid taxes 1.524,86 637,50
State Grants for assets 0,00 240.606,97

TUvoia

11.4. Xpnpatoowovopikd écoda kat éoda

.524.86 240.606,97

11.4.  Financial Income and expenses

(oo o< vpwW) 31.12.2015 31.12.2014

Xpnpatootkovopukd {608

MotwTkol ToKOL & cLUVAEPT €508 0,00 0,00

Xpnuatoowkovopkd £é€oda

Xpewotucoi toKoL & cuvagn éEoda -15,00 -20,00

TOvoia -15,00 -20,00

(amounts in EURO) 31.12.2015 31.12.2014

Financial income

Credit interests & related income 0,00 0,00

Financial expenses

Debit interests & related expenses -15,00 -20,00

Totals -15,00 -20,00
11.5. Income tax

11.5. ®b6pog elcodipatos

(mood o€ gupd) 31.12.2015 31.12.2014
®opog Kheldpevns xpriong 0,00 0,00
TUvoiax 0.00 0.00
(amounts in EURO) 31.12.2015 31.12.2014

Tax for the reported period

TUvoia

0,00 0,00
0,00 0,00
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11.6. AmoteAéopata mepldSov 11.6.  Results for the period
(mocc o€ svpw) 31.12.2015 31.12.2014
Képén/Znpieg Xprioewg tpo @opwv -47.992,98 -51.429,93
Zivoda -47.992,98 -51.429,93
(amounts in EURO) 31.12.2015 31.12.2014
Profits/Losses before taxes -47.992,98 -51.429,93
Total -47.992,98 -51.429,93

12. Tékor. mov svowuatwbnkav otTnv afla
MEPLOVOLAKWV TToLxelwv o1V Tteplodo (ApBpo 29 §
18)

Agv VTTApXOLVY TIOCE TOKWVY TIOL EVOWHATWONKAV OTNV
a&la TWV TEPLOVCLAK®V OTOLXEIWY oV TEPiodo.

13.  AwkBeon kepSv 1) AoyioTikds XEIpLopos
{nuidv (ApBpo 29 §§ 19 & 21)

Ot Tnuisg ¢ vmdroyov xpioews HeTaPEPOVTAL OTA
QIOTEAEC AT £1G VEOV.

14.  Mepiouata (ApBpo 29 § 20)

Asv xatapMifnkav peplopata evtég g umdAoyov
XPTOEWS.

15.  Hpocwmikd kat AuoiBéc Awoixnong (Ap6po 29
§§23 &30)

[poowmiko

H Etapsia 8ev amaox6Anoe mpoowmikd katd TN
Sibprelr NG xprioews, kaBdg oL ekKaBaploTég
aoxoAffnkav pe g utobéoelg tng Etatpelas.

AuoBéc Sioixnone
Ta mood mov Bépuvav T xprion Y apoés Twv
ExxaBapiotdv avijiBav ot (€ 15.000,00).

Oudepia dAAN Tapoyn 1 aolnpuiwon Bdpuve Ty xprion
vy apotfés 1 amolnudoslg o péA TWV 0pyavev
Solkmong kai SievBuvong ™G eTalpeiag WAV TWV

Tpoava@EPOUEVWV.

16.  Ilpoxataforés Kai TMOTAOELS o€ MPEAN
SIOIKNTIKGY,  SLOYEIPICTIKOY KAl  EMOTTIKWY
opydvwv (ApBpo 29 § 25)

Mood mpokatafol@v Tou yopnyodvtar ota HEAN
Slo{knong ™S ovtd™ TS AMOKAELOTIKA Y TNV KEGALYM
ASITOUPYIKWOV Kol SLOXEPLOTIKOV  €§68wv  TIOVL
avayvwpilovtal oTIG XPTHATOOIKOVOULKEG KATAOTACELS

MG oOVTOTTAG.

12.  Interest burdening the value of assets at
the reporting period (Article 29 § 18)

There are no interest charges added to the value of
assets during the reporting period.

13.  Profit distribution or accounting handling
losses (Article 29 §§ 19 & 21)

The losses of the reported period are recorded at
the carried forward results.

14.  Dividends (Article 29 § 20)

No dividends were paid during the reporting
period.

15. Personnel and Administration Fees
(Article 29 §§ 23 & 30)

Personnel

The Company did not employ staff during the
reported period, since only the liquidators were
involved in the affairs of the Company.

mini i es
The amounts charged the period for fees of t
Liquidators amounted to (€ 15.000,00).

No other benefit or compensation was paid for
remuneration or allowances to the members of the
administration and management bodies of the
company other than those aforementioned.

16.  Advance payments and credits granted
to members of the management administrators
(Article 29 § 25)

Advance payments are paid to members of the
management exclusively for operational expenses
they perform on behalf of the company that are
recognized in the financial statements of the entity.
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Zto mépag g xAetdpevng xpriong Sev epaviletat va €xet
mpokatafAnOei mood ota péAn Soiknomg.

17.  Xvpucstoxésc oc dAAs¢ ovroTnTEG KAl
EVOTIOUUEVES XPTIUATOOLKOVOULKEG KATAOTHOEL.

17.1. Zuppetoxés os GAAEG OVTOTNTES OTI OTOIEG 1)
etatpeia elvar anepldplota svbuvdpevog staipog (ApBpo
29 § 26).

Agv uTtAPXOUV CUPUETOXES € GAAES OVTOTNTES.

17.2. Ztoyesia ¢ oviétnTag TOU  KatapTifet
EVOTIOUEVES  XPTHATOOIKOVOULKEG KATAOTACEL TOU
Ttedikod ouvblov emixsiprioswy, pépog Tou omolov
amnotelel 1) etapeia wg Buyatpur (ApBpo 29 § 27).

Ot eTOLEG  XPTMUATOOLKOVOUIKEG KATAOTACELS TNG
eTapeiag  cuumepAapPavovtal  OTIS  EVOTIOMUEVES
£T|OIEG OLKOVOUIKEG KATAOTAOELS TNG ETALPELNG PE TNV
gnwvupio “GADOT CHEMICAL TERMINALS (1985) LTD”
miou e8pevet oto IopanA (5 Hemalacha Street, Haogen
Building, P.0. Box 8751, Netanya, Israel), 6mou eivat
SwaBéopeg.

17.3. Itoxela TG oviémTag TOU  Kataptile
EVOTIOLTLLEVES XPTHATOOLKOVOLKEG KATAOTACELS HEPLKOD
ouvOlou emiyElprjoswyY, pépog Tou omoiov amoteAsl M
etawpeia wg Buyatpuaj (ApBpo 29 § 28).

Agv xotapTi{ovial EVOTOMUEVEG XPTLOTOOLKOVO-IIKES
KOTAOTAOELS LEPLKOV GUVOAOU ETILYXELPTIOEWV.

17.4. Témog otov omoio SwxriBevral oL evomompéveg
XPNHUATOOKOVOULKES KaTtaoTdoels (ApBpo 29 § 29).

Itig sykataotdoeg ¢ etapeiag “GADOT CHEMICAL
TERMINALS (1985) LTD" mov &8petet oto IopanA (5
Hemalacha Street, Haogen Building, P.0. Box 8751,
Netanya, Israel), kaBo§ koau ota voppa péoa
SNUOGIEUONG OLKOVOUIKWY OTOEIWY ETAIPEWWY OTO

lopamA.

18.  Svvaldayéc us ovvSeScuéva uépn (Ap6po 29
§31)

Asv uttédpyouv cuvalay€£ pe cuvSedepéva népn.

19.  Xpnuatooikovouikés SeausUoELs, €YyUIioElS
Kot eVEEXOUEVES UTIOXPEDTELS TTOV SEV gppavifovTal
oTov toooyioud (ApBpo 29 § 16)

Agv VTIGPXOVV TIOCE XPNHATOOLKOVORLKWDY SECPEVTEWY,
gyyuioewv 1] evlsxbuevwv emiBapivoswy mov Sev
gppavifovrar  otov  ooAoylopd.  Asv  Umapyouv
SeopeVoels i Tapoyé og epyadpevous peTd v €060
amd v vimpeoia.

20. Aowrés nAnpogopiss
XPNUATOOLKOVOULKWV KATACTAGEWY.

emi TWY

At the end of the reporting period no advance
payment appears to have been made to the
members of management.

17. Participations to other entities and
consolidated financial statements.

17.1. Participations to other entities in which the
company bears unlimited liability as member
(Article 29 § 26).

There are no participations to other entities.

17.2. Corporate data of the entity that conducts
consolidated financial statements of the total of
entities, part of which is the company as subsidiary
(Article 29 § 27).

The annual financial statements of the company
are included in the consolidated financial
statements of the corporation with corporate name
“GADOT CHEMICAL TERMINALS (1985) LTD" mou
£8peveL oto lopanA (5 Hemalacha Street, Haogen
Building, P.0. Box 8751, Netanya, Israel), where
they are available.

17.3. Corporate data of the entity that conducts
partial consolidated financial statements of
entities, part of which is the company as subsidiary
(Article 29 § 28).

No partial consolidated financial statements are
drawn up.

17.4. The place where the consolidated financial
statements are available (Article 29 § 29).

At the registered office of “GADOT CHEMICAL
TERMINALS (1985) LTD”, having its corporate seat
in Israel (5 Hemalacha Street, Haogen Building, P.O.
Box 8751, Netanya, Israel), as well as at the means
where financial information of companies in [srael
are published.

18. Transactions with
(Article 29 § 31).

There are no transactions with related parties.

19.  Financial commitments, guaranties and
contingent liabilities not appearing to the
balance sheet (Article 29 § 16)

There are no financial commitments, guarantees or
contingent liabilities that do not appear in the
balance sheet. Commitments for personnel
benefits, following discharge of service, do not
exist.

20.  Other information on the financial
statements.

related parties
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20.1. H @lon xaL 0 EMXELPNUATIKOG OTOXOG TWV
SLKOVOVIOH®WY  TNG OVIOTNTAS, TOU 8ev  TEPLAp-
Bavovtar otov LooAoylono, KaBW¢ KAl OL YPNUATO-
OLKOVOIKEG EMMTWOE QUTWV EML TNG OVIOTNTAS,
g@b6oov oL kivduvol 1| ta 0@EAN TwV SLHKAVOVIGUWV
aUTOV eival onpavtikd kat amcatteital 1 Snpoctomoinom
TOUG YLt OKOTIOUG EKTIUNONG TNG XPNHATOOLKOVOLLKYG
8¢omc ¢ ovtdmrag (Apbpo 29 § 15).

Asv  vmdpyxouv  Swaxavoviopol  amautioswv 1)
UTIOXPEWDOEWY TG OVIOTNTAS TwV 0Toiwv ot kivsuvol 1
Ta o@éAn  elval  ompavtikd@ KoL amatteitar M
Snpootomoiney TOUg Yyt oKOTOVG eKTiumong TG
XPTLATOOLKOVOLLKTG B£0TG TG OVTOTNTAG.

20.2. Avayvoplon avaBoAddpevwv @Opwv, VTdAoLTO
apxis xar téhog meptddov, avdivon g kivnong Tov
£VTOG TG TEPLOSOL KAOMG Katt ETLPPOT} OTO ATOTEAETHA
kot v kaBapt 0éom g mepdSou (Apbpo 29 § 22).

Asv cuvtpéxsl Adyog avayvaplong avaBoiidpevou
@bpov.

20.3. Avdiuon Tov KOKAOU EPYAOLMOV KATA KaTnyoples
SpacTnpdmTas Kal Katd YEWYpaPtkés ayopés, e@pOcoV
oL KOTITYOpleg Katt oL aryopég auTég SLa@éPouy ousLwd®S
HETAEY TOUG amd dmolm 0pyvwong TWV TWATEWY KAl
Tiapoxms Twv vimpeoiwv (Apbpo 29 § 24).

0 xOrxdog epyacidv ¢ erawpeiag Sev mapovoldlel
ovodelg  Slaopomorjoslg  SpaocmplomrTag 1
YEWYPAPLKDV XYOPWV.

20.4. ApoiBég voppou eAeykti 1 eAeyktikol ypapeiov
™mG ovtémTag, Yyt Tov FAEYX0 TWV  ETOLWV
XPTHOTOOIKOVOULKOV — KATAOTACEWY, Yl GAAES
ummpesies Slao@AEAonS, yia cupBoUAEUTIKEG (QOPOAO-
yikég uTmMPEoieg Kat yiot AoLTEG pn EASYKTIKES UTMPEGIES,
Sakekpuéva katd katnyopia (ApBpo 29 § 32).

OL XPNHOTOOLKOVORIKES KATAOTAOEL TNG ovtdTnTag Sev
eAéyxovtat and opkwTo EAEYKT AoyLoT).

20.5. Aoyt ol TIEPLOVOLAK®V OTOLXELWV KAL TWV
ouvSedpuEvwY HE QUTA UTIOXPEMOEWVY, Ta omoia 1)
Slofknom ¢ ovtomTag £xet N8N Adfet amdpaon va
SlaBéoet oTo pooeES SIACTUA Kat OTIWE ST TIOTE EVTOG
Twv emdpevwv 12 unvav (Apbpo 29 § 33).

Aev vdpxouv TEPLOVOIKG oToweia Y Ta omoia 1)
Slolknon g ovtétntag £xer AdBet 8N amoé@aon va
SaBéoet evtdg TG EMOPEVNG ETALPLKTIG XPTIOEWS.

20.1. The nature and business scope of the
entity's arrangements not included in the balance
sheet and the financial impact of these on the entity
if the risks or benefits of such arrangements are
important and requires their disclosure for
purposes of assessing the financial position of
entity (Article 29 § 15).

There are no assets or liabilities arrangements of
the entity whose risks and benefits are significant
and require the disclosure for valuation purposes
of the financial position of the entity.

20.2. Recognition of deferred taxes, balance
beginning and end of period, analysis of its
movement within the period and influence on the
result and equity for the period (Article 29 § 22).

There is no deferred tax recognition.

20.3. Analysis of the turnover by categories of
activity and geographical markets, where the
categories and these markets differ significantly
from each other in terms of organizing sales and
provision of service (Article 29 § 24).

The turnover of the company has no substantial
business or geographic differences.

20.4. Auditor or audit firm’s fees for auditing the
annual financial statements for other assurance
services, tax advisory services and other non-audit
services, distinguished by category (Article 29 §
32).

The financial statements of the entity are not
audited by a certified public auditor.

20.5. Book value of assets and of related
obligations, which the management of the entity
has taken a decision to dispose in the near future
and in any case within the next 12 months (Article
29 § 33).

There are no assets for which the management of

the entity has taken a decision to dispose over the
next fiscal year.
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21,  Znuavtikd yeyovdta mov mpofékvpay usTd to
TéAog e ntepLodov avapopdac TwV
XPTUATOOLKOVOLULKWV KATAOTAGEWV (ApBpo 29 § 9)

Agvumdpyxovv onpovtikd yeyovdta mou Tpoékuiav PETa
v TePlodo  ava@opds TWV  XPTILXTOOLKOVOULK®MV

KOTaoTAoswy, Ta omoia Sev avtikatomtpifovratl otov
LOOAOYIG O KaL TNV KATAOTAOT AMOTEAETUETWY XP1ioTS.

AGnva, 10 AtpiAiov 2016

BAXIAEIOX TEQPLOYAHX

AAT AE.6(0012

HAIAX KAPANIKOAAX
AAT X.580243

0 YIIEYOYNOX AOTIXTHPIOY

NIKOAAOX 'KAMHAHZ
AAT Al.044973
BASE ADVISORS LK.E. Ap. Adziag 1911

21.  Significant events occurring after the
end of the reporting period of the financial
statements (Article 29 § 9)

No significant events occurred after the reporting
period of the financial statements, which are not
reflected in the balance sheet and income
statement.

Athens, April 10, 2019
THE LIQUIDATORS

VASILIOS GEORGOULIS
ID NeAE.

ILIAS KARANIKOLAS
ID N2 X.580243

THE CHIEF ACCOUNTING OFFICER

NIKOLAOS GAMILIS
ID NeAL044973
BASE ADVISORS P.C. License Ne 1911
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