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ANAKOINQYH

Kataydpiong oto I'evikd Epmopikd Mntpwo (I'E.MH.), ctoyeiov tg Avovoung Etapeiog pe v emovopio «TORA
DIRECT ANQNYMH ETAIPIA TAPOXHX YITHPEXIQN».

Tnv 13/09/2018 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (T.E.MH.) 1a katwtépwm otoysio g Avdvoung Etoipeiog pe
mv enovopic TORA DIRECT ANQNYMH ETAIPIA ITAPOXHX YITHPEXIQN, 1o dakprrikd titho TORA DIRECT ko
ap1Opoé TEMH 5641201000:

A) Me Kmdwd Ap1Oud Kataympiong 1470948 o eykexpuéveg omd v 30/07/2018 T'evikny LuvELELGT] OIKOVOUIKEG KATAGTACELG
He TG oyeTikéG ekBéaelg 6mov and v keipevn vopobecia amaitovvral yo T xprion 01/01/2017 émg 31/12/2017.

B) Mg Kwdwo Apud Kataydpiong 1470949 1 and 30/07/2018 andpacn tng I'evikng Zuvédevong odugovo ue tny omoio
opiotnkov yio Tov €eyyo tv Owovopkdv Kotaotdcemv e xpnong and 01/01/2018 éwg 31/12/2018:

H gheykru etarpeio «kKPMG OPKQTOI EAET'KTEX A.E, pe apiBuéd pntpoov XOEA 114,

Yyetké £yypao aoknong elhéyyov g Meprpépsro Attikie, IIE AOnvav Kevipuog Topsos (Ap. Mpot.: 13659 /
12/09/2018).

H yvnoiotnta tov napdvrog propet va emiPefarmbei and to https://www.businessregistry.gr/publicity.aspx
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ojiikn ExBeon Xondng 2017

A. AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY

Ta péAn tou Awowknukot ZupBoudiou tng TORA DIRECT ANQNYMH ETAIPEIA TAPOXHZ
YNHPEZION (n «Etaupeion):

e Damian Cope, Mpdedpog tou Atowntikod Zuppouliou,
e Kwvotavtivog Opuddxnc, Mékog Tou Awwkntikod ZupBoudiou kot AleuBivwv
ZUppBoulog,

s Michal Houst, MéXoc Tou AowkntikoU ZupBouliov,

PePalwvoupe kaL SnAwWvouLE, €€ 6wy yvwpiloupe, ot

a) OL Xpnpotooikovopikeg Kataordoelg g TORA DIRECT ANQONYMH ETAIPEIA TMAPOXHZ
YMHPEZION ywa Tnv YpAon ard 01 lavouapiov 2017 éwg 31 AekepPpiov 2017, oL omoieg
katopTioBnkay oUpdwve e Ta wxdova Aoyotd MNpdtuna, arnelkovilouv Kotd tpomo aknbn
1o otoleia ToU Evepynikoy ko Tou maBnrikol, Tnv kabapri Béon ko ta oroteAéopaTa

Ypricews Tou ekdoTN.
B} n €xBeon tou AwowknTikoy ZupBouliou anewovilel katd tpomo aAndn v egéhln, TS

embdoeig, kal T Béon tng Etaupeiag, ouumepthapBovopevng g nepypadric Twv KUPLOTEPWY

kWS Ovwv Kat afeBalotiTwy mov avileTwifouy.

ABfjva, 20 lovAiov 2018

O MNpoedpog tou A.Z. To MéhogTou AL & To MéAhog Tou A.X.

AeuBiivav ZOppoulog

Damian Cope Kuwvotavtivog ®puddkng Michal Houst
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B. EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY

Iopdwva pe g Soraes tou dpBpoe 43® tTou K.N. 219071920, Kkal TOU KATAOTQTIKOD g
Etatpelag, cag unoBdAloupe yia v xprion ard 01.01.2017 éwe 31.12.2017 v etfjola £kBeon
Tou Awokntikod  ZupPoudiou, n  onolo meplapBdver, TG eAeypévec ETOLPLKES
XpnHatoolkovopike¢ KataoTaoELs, Tig onpEWDOELS erl Twv Xpnuatootkovopukwy Kataotdoemy
kat v exBeon ehéyyou tou opkwrol eAeykth AoywoTd. TNV Rapousca £kBeon nepypdipovrar
guvortika minpodopieg e Etaupeiog TORA DIRECT ANQONYMH ETAIPEIA MAPOXHE YTNHPEZION
(n “TORA DIRECT” W n «Etaipeia»), XprioTOOKOVOULKES mAnpodopieg nov otoxedouv oe pia
YEVEKH) EVNUépwOon TOU KOLVOU yLOL TNV OLKOVOMIKT} KaTdoTaon KaL ta anoteAécpata, Tn GUVOALKH
nopeia kat Tig petaPorés mou emAABav katd ™ SLépkeL NG etalpknig xpriong (01.01.2017 —
31.12.2017) kav enuavukd yeyovéta ta onoia éhafav xwpa kou TNV enidpaon autwy otig
OLKOVOLUKEG KaTaoTdoels tng ibag meploSou. Emiong, yivetal Repypadn Twv kupdIEpULV
kwdlvwv kat afepaotitwv mou evbéyeton va avupetwnicer n Etoupeia oto péilov kol
napatifevral oL onUAVTIKOTEPES ouvaAlayég TTou TpaypaTonouiBnkay petafy authc ko Twv

cuviESEEVWY PE CUTHV LEPULIV.
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Bl ClusNBlA Fbeon Ypon 2017

1. levikég MNAnpodopieg

H Etaupeic TORA DIRECT ANQONYMH ETAIPEIA TTIAPOXHZ YNHPEZION (n “TORA DIRECT” 1 n
«Etawpeion) ouotddnke tnv 26.02.2004 kot £8peveL otnv ABfva Attikig, eni g Aswddpou
ABnvwv 108 kou 0866 Xpnpatiotnpiov.

H Etonpeio Ropéyel unpecieg guvoARQywY HE nAEKTpovikG Mga, urnpeocies mwAnang auviou

xpdvou optiag kat untnpeoieg SiauegordBnong yua e§6pAnon AOYOPLOCUWY.

H Erawpela pe anodaoch Exrakmng Mevikig Zuvéleuong Tov Oxtwppio Tou 2016 dArafe v
enwvupia tng and “PAYZONE ANOQNYMH ETAIPEIA NMAPOXHI * og “TORA DIRECT ANONYMH
ETAIPEIA MAPOXHEI YIHPEZION".

MéxpL tnv 18.11.2014 n puntpukr exaupeia tng Tora Direct A.E. ftav n etawpeia PAYZONE GROUP
LIMITED, n onola edpedel otnv lphavbia. Tnv 19.11.2014 efayopdotnke 0 90% G Eraipelag
amné v etapeia OPAP INVESTMENT LTD kau tnv 24.08.2015 efayopdotnke to unohouto 10%
ané v etatpeia OPAP INVESTMENT LTD. H eraipeic OPAP INVESTMENT LTD eBpelel otnv

Kumpo ke eAéyxetal and thy etaupeia ONAM AE..

ApOpés ko ovopacTiky afio peToyxdv

To petoyikd keddawo tng Etaupeiag tnv 31.12.2017 avépxetan oe €604.800, Swupeitan oe
840.000 xowéc petoyés ovopaoctikig aflag €0,72 n kadepia. H Etaipeia avrkeL katd 100% otnv
OPAP INVESTMENT L.T.D., 100% Buyatpuwi tng OMAM A.E..

To petoyikd keddAawo tng Erarpelag and m cvotacn g £wg KaL TNV npepopnvia dnpooievong
TwV Xpruatooikovopikev Kataotdcewv tng xpriong 2017 avépyeral oe €1.605.800 kaL EXEL

Suapopdwbet we egr¢:

1. Kotd v idpuon tng Etawpeiog 1o peroxiké xeddhaio eixe opotel oe €300.000,
Suaipovpevo o 1.000.000 xowég UETOXEG OVOUATTIKAG aflac € 0,30 n koBepia Ko
KATARANBNKE OE UETPNTA QMO TOUG WBPUTES TNG. ZTN xprion mou €Ange v 30.09.2013
éywe peiwon petoxkol kedahaiou €48.000 (ue tnv amd 13.12.2012 andédaon Tng
FevikfiG ZuveAeuangc).

2. Me v and 14.12.2015 andédacn g TKTAKTNG Fevikric ZUVEAEUONG TO HETOXKO
keddhato avERBnke katd mood € 352.800 and kepohouonoinan abtavépuntwy kepdwv. H
kedahatonoinon eixe TEA0g oUYKEVIPWONG TIPOS TNV Emrpor avraywvicpot 0,1% endi

Tou necol Kedohaworoinong , ol €352,8,
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3. Me v and 18.12.2017 anédaon g Extaxtng levikic ZuvéAevong to UETOXLKO
keddAalo aufiBnke katd nood €1.000.800 Swapovpevo oe 1.390.000 KOWVES LETOXEC
ovopaotikig agiag € 0,72 n kadepia, kat kataPAiBnke pe petpnTd and tov HETOXo TNC
v 11.01.2018. H kedoraonolnan eixe pdpo suykévipwang kedbaraiou 1% ka tehog
CUYKEVIPWONG Tipog Tnv Enttponn avtaywvicpoy 0,1% end tov noool kedaalonoinenc,

fitor €11.009,

Aowtég minpogopisg

Nopukn uopdn: A.E.

AplBuoc .E.M.H.: 5641201000

ErpeAntriplo: Epmopiké kon Bopnxaviké EmpeAnuipio ABnviwv

A.D.M.: 999401268

Apuobiot opkwrol eAeykiég: KPMG Opkwroi EAeyktéc A.E. (AM EOEA 114}, NuwkéAaog Bouvicéac
{AM IOEA 18701).
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2. Xpnuartoowovopukég E§eAigels ko Emubooeig Nepédou Avadopds

Mo Ty xpfion 2017, Ta owovokd peyéBn e Etawpeiag Swapophwbnkay we e§Ag:

Moot EXGPOTREVD OE EUPL 01.01-31,12.2017 | 01.01-31.12 2016

‘Ecoda 82.328.169 88.534.892
Znuieg mpo dpopwv (200.541) (649.981)
ZnpieguETibBpLY (194.129) (654.288]
Aound Aertoupyikd £coda 700.052 446.250
‘E€oda SudBeong kou Sioiknong {1.198.465) (1.450.560)
Iadaphabenoa/IEIan) O EROVIPOWY BOI851 (633.918)
EkpO£C and AEIToupyLkéS SpaotnmdTnTES {4.914.715) (390.997)
Ekpo£c ard EReVBUTIKES SpaoTNPLOTNTES {4.434) (242.921)
Elopoéc and Xprpatodotikés SpaotneldtnTeg 5.000.000 -

O1 Baowoi xpnuatoolkovopkol Seikteg éxouv we efng:

3 W, " 42t = il = nl rﬂ 1' DLI}]."
Boaikol XprpOTooIKoVO oL GELKTES 51922017 ATHO 0

1. Babusgan UOTOBOTT dEWE TV GKIVNTOTIOLHOEWY
o talbla KeddAaio (%)

161 Kedéhawa/ Zivoho Mn kuxhodopolv Evepyntikd {(99%) 17%

KuxAodopouv EVE:pw]‘tI.KO/ Bpaxunpo(-)eoul-:q
Ynoxpewaﬂq

Kux?\od;opouv Evepvnnxé pelov BpaxumpaBeoueg

F 4.680.090 (744.974)
Ynoxpewosu:;
689% (403%)
IVltho Keme;/EooEa and Tapoxn UTNPECLLV 0,64% 0,65%

O apBpéc Tou HOVING OmaXOAOUUEVOU npoowrikod TV 31.12.2017 givow 25 ko TNV

31.12.2016 fjtav 36.
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3. Inpavrtkd Meyovora katd tnv Xprion 2017 kay EriSpaor Toug otig

Xpnuaroowkovopkég Kataotdoeig

It xprion 2017, ue Extaxm Fevicr Suvédevon v 18.12.2017, anodaciotnke n avfnon tou
Metoxwol kepahaiov pe petpnTd  GYoug  €1.000.800, n katafoki tou onolou
rpaypatono)Bnke tnv 11.01.2018,

To yeyovog auto Sev éxer eniSpaon otic Xpnparoowovopkés Karaotdoes tov 2017.

Aev urdpxouv onuavTkd yeyovdta kerd tn xprion mou va eMbpolv oTIC XPNHOTOOLKOVOLIKES

Karaotdoeig tou 2017.

8 anro 66



4. Nepypadn TwWV KUPLOTEPWV KIWEUVWV Kol afepartotiTwv

TN ouvEXELD TapaBETOUE TOUG KUPLOTEPOUS kv Ovouc Kal TiC apePaidTnTes oG onoieg

evbexopévug va extebel n Etaupeia.

KivSuvol rou oxetifovrol Pe MOATIKEG KAl OIKOVOULKEG OUVORKES, KatBWMg KaL pe g SUVORKEG

e ayopds ka1 efeAifes oy EAAGSa

Ie  MOKPOOLKOVOMIKG Eminmedo, n vhonolnon Ttou Tpitou [ipoypappaTo OLKOVOLLKIG
npooappoyrg TG EANVIKIG owovopiag, o8 oLVSUAONG HE TV EMoTpodr) o€ BETIKOUS puBuovig
avérttu€ng To 2017 kan tawtdxpova n avafadiucn e TUOTOANTTTIKAS LKAVOTATAG TNE XWPOS Kol
and Touc TPEIL MeydAoug olkoug afloAdynong, Snuoupyoldv TG mpolnoBéoelg yia T
gruotpodr) oe TPOXLA PUOLUNG VAITTUENC. Napéha autd i oAoKAPWON TWV MPOYPOPUATIV
npocappoyr EokoOAOUBEL va UNOKEITOL OE Jua oelpd and npobnobéoelg, mou evBEyETaL va
08NYAO0UY GE ONUAVILKEG APVITIKEG EMUTTWOELS YId TV emyEpNpaTiki Spactnplotnie, ya 1a
AELTOUPYLKA OMOTEAECLOTO KAL TNV Xpnuatoowovopkn Katdotaon tng ETaupeia.

H &paotnpdtnta tng Etaupeiag emnpedfetar onpavtikd and 10 Uog Tou SwaBéopou
glgodfaTog KoL TNG KoTavoAWTLKAE Samdvng mou pE T CEPA TOug ennpedfovral and TG
KPOTOUCEG OLKOVOLKES TUVONKES oThY EAMGSe, 6w Ta enineda tng avepylag, Ta emdKa, To
enineda mAndwplopol, ta mocootd dopoAdynong kal TO Uog tng avgnong tou AEM.
Mepattépw, N olkovopukn Oeon, N olkovopr afefondtnTa ket n Tuxdv avriAnygn UEPOUG TWV
nehatdv e Eranpelag 6T o otkovopukeég cuvBrkeg XELPOTEPEUOUY, LITOPOUV VO TPOKOAETOLY
Helwon otn XpRoN Twv UTNPECLIV URO TIg Suddopeg popdég mou Tig mapéxeL n Etawpeia ato
KOLVO.

Tuxdv emurmhéov apvnrikés e§ehifews otnv owovopia Oa ennpéafav v ouals Aertoupyia TG
Etawpeiag, wotéco n Awiknon mpooappoletal SlapKWe ot KaTaoTdoelg kot Siaoparilel ot
npaypoTOnoodvIon GAEG OL OmapaitnTES evEpYELEC Y va SlaTNPROEL QVENNPECOTES TIG

5pooTNPLOTNTES TNG.
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KivSuvog ayopdc

0 xivBuvog ayopdc Snuoupyeitar and to evbexdpevo ot aAAayEG OTIC TLHEG TNG AYOpdS, ONwG OF
SUVOAQYUATIKEG LOOTIUIEG KaL ERLTOKLY, VO EMNPEACOLY TQ anoteAéopara tne Eraipelag i tnv
afia TWV XPNMUOTOOIKOVOPIKWY PECWY TOU Kotéxel H Swaxeipion Tou Kwvblivou TG ayopdc
ouviotaton otnv rpoondBewa tng Erawpeiag va StatnprioeL Ty £xBeon TG o€ anobdextd dpLa.
Napakdrw repypddoviar avalutikétepa oL empépouc kivSuvol mou cuvBEtouv Tov kivbuvo

QyOpas kal oL TTOAITIKES SioxelpLong Toug and tnv Etawpeio:

*  ZuvaAdaypankég kivBuvor

H Etaipeia dev avupetwnifel cuvarhayparikd kivbuvo, kadwe to cOvoko Twy oUVaAAQYOV TR

gival o Eupw.
o Mayeipwon kedpahalov

O1 atoxor ¢ Erarpelag 6aov adopd ™ Sioyeipion Tou kedahalov eival va Swaodaricer v
kavotnta g Etawpelag va napapéver oe ouveZdpevn SpaotnpidtnTa pe okond va mapdyst
KEpSN yia Toug PeTEXOoUS Kat odEAN yia Ta utdAouta evbiadepopeva pépn kal va SlotnprioeL T

BéAtiotn kedahonakn Sopr wote va PELWOEL TO KOOTOC ToU Kedahaiou.

Npokeiuévou va Swatnprigel fj va nposappoaet thv kepodowokn Sopr, n Etapeio propel va
MPOCOPUGOEL TO TGO TWV UEPLOUATWY MOU KataBGAAovIaL oTouC HETdXoUg, va EmaTpéPEL
KeddAalo oTouG PETOXOUS 1) va eKSWOEL VEEG PETOXES, OTNV nepitwon o artotnBodv véa

keddAaia yia v opalr ouvéyon Tng SpactnpidtnTag ¢ Evaupeiac.

Motwtixdg xivSuvoc

0 rotwtikés kivBuvog pokUTTeL and ta tapelakd Stabéoya ka wwodivapa, Tig katadéoerg oe
TPANeleg KaL XPNHATOMGTWIKG Wplpata, dnwe erionc kat and QAVOLTES TOTWOELS EAITLY,
ouunepAapuBavopEVWY TWY EKKPEUWV QMAITAGEWY KOL TwV Seopevtikaiv ouvallayav. Ocov
adopd Tov TuoTwTikd KivBuvo ToU TIPOKUTEL and TG TONMOBETHOELS SuaBecipwy, ermonpaivetol
ot n Etaupeia cuvepydletar povo pe XPNHATORLOTWILKOUS OpYavioRoug mou éxouv uinid
beiktn ruoroAnmukig kavéintag. Ocov adopd Tic QVOLXTEG TIOTWOoEL neddTwy, n Eroupeia
eAEYXEL TNV TUOTOANTTKA KavoTHTa Tou MEAdTn Aappdavoviag umoPn otoeia mov €xouv
{ntnBel ané etawpeia rapoyriq urnpeowiv Alaxetplong Motwrikod Kwsuvou kay, émou autd Sev
gival SaBéowpa Ty okovopkh Tou kKatdotaon, v nponyoUuevn epnepia kabu ko dAAoUC
napayoves. Ta efaropkevpéva motwtikd dpla poadiopiloviar BaoeL eowrtepkiiv akhd KoL

ewrepiv afloloyrioswy Kal olpdwva pe Ta dpla mou éxouv eykplBel and to SowknTixG
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oupPoUAlo. H edappoyr Twy TOTWTKWY opiwv niapaxohouOsital oe ouyvry Bdon. Ewbwotepa,
boov adopd Toug peydhoug nehdreg, n Evaupeia AauBavel TpOne(iKEG EYYUNTIKES OL OMOIEQ
KOAUTITOUV  GHHAVTIKG Ttogootd g odellfig Tous. EmutAéov, n Etapeia mpokepévou va
£AO(LOTOROLACEL TOV KIVSUVO TWV aQvoLXTWV TUOTWOEWY TWV REAATWY, ard TG apXEg Tov 2017
YEL TMPOXWPHOEL otV acdhdilon Twv UTOAOUTWY Twv AeEAdTWY NG pEOW aOGAALOTIKAG

etalpeiac.

KivBuvoc, psuotdtnrag
H ocuveri Suaxeiplon thg PEVOTOTNTOG ETUTUYXAVETOL ME TNV Unapén Tou KOTGAANAOL

CUVBUATHOU PEUCTHV SLABECIIWY KAt EYKEKPLLEVWV MILOTWTIKGY opiwv Tpog Toug EAGTES.

KivSuvog Tauelakmv powv kot kivbuvog petafolav ebhoyng agiog Adyw peraBoimv twv
ERLTOKiWV

H Etoupeia elvat exteBelpévn oe kivbuvo emtokiov Adyw Twv opoloylakwy Saveiwv Tou EXEL
exBWoeL 610 2017. H Etaupeio Sev avahapBdvet GUYKEKPLUEVES SPAOELS yia vat avilotaduicel Tov
kivSuvo uroTtiunong Twv emtokiwy ko katd v 31.12.2017 Sev éAape pépog oe TéTolon eidoug

guvaAAayEg.

Mopoloyikég entBapivoerg

H Etoupeio éxer eleyyBel amd Tig $oporoyikég apxéc €wg Kal Tnv XpAon Tou Eknée v
30.09.2010. Na Tic umdAouteg xproes mou Angav éwg Kal Ty 31.12.2016 éyeL SievepynBel
dopooyikg EAeyxog amd Toug Noppoug eheyktic/eheyktikd ypadelo. Katd v ohokirfipwon
tov dopoloyikol ehéyxou, n «ExBeon Mopotoyikris Iuppdpbwoney €xer exbobel xwpig
ouolacTLKEC Tpooappoyés doov adopd To £§obo d6pou kot v avtiotoyn rpdpAedn opou.
Mo tn xprion rmov éknée tnv 31.12.2017 o doporoyikdg Ereyxog 118N Sievepyeital and v KPMG
OPKQTO! EAETKTEE AE. Kotd tnv olokAfipwon tou dopoloyikol €Aéyxou, n Swolknon g
Erapeiog Sev Ovapével ONMUOVIIKES $OPOAOYIKEG UMOXPEWOEL; TIEPAV QMG QUTEC FOU
KataxwpiOnkav koL TOU QREWOVI{ovial OTIC Xpnpatooikovoukes Koraotagelws. lNa Tig
avEAeYKTEG GOPONOYIKEG XPAOELS, UTAPXEL TO evbexbpevo emPolfi npdoBetwy bopwv koL

rpooavfAoewy, Katd 10 Xpovo o auTEG Ha efeTacBolv kan Oa opiotikononBouv.
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5. Mapé&Beon onpavrikiv cuvalaywy pe ouvSebepiva pépn

Zroug MOpaKdTw nivakeg napoudstdletal To oUVOAO Twv ouvaMaywv tng Etaupeiag pe ta

ouvbedepeva uépn 6rwg autd opifovral oto ALeBvig AoylaTikd Mpdtumo 24:

ZuvalAayEg pe cuvSebepéveg stanpeie

lNa o 2017 oL cuvarAayég pe ouvbepéves etaupelag eixov we eEAc:

Ynoypelboeic .

EuvoRAOVEC pE ] ano nom.if_-:_ ;
- 1 Egoba . ELTIOPIKES | AnauTiioeis
aUVBEBEPEVEL ETOIpEiST auokoyiara X
UMOXPEWOELG
davela

EAAnvwd Acixela A.E. - 3.384 - - 1.961
ONAMN A.E. 140.580 237.455 3.500.000 31.715 134819
TQPA TOYOAET A.E. 236.065 - - 236.065 -
OPAP INVESTMENT LTD 21,958 - 1.500.000 5.667 -
TEMETEPON E.N.E. 910 - - - 3.057

139837

Ov avtioToyeg ouvalayéc oto 2016 eixav we eEAC:

Noumég

EMROPIRELD ANOITHOELY
= =" UTONPEWOELL
 EMnvika Aayeia A.E. = 11.520 1.509 -

onAnAE 36779, - 28.601
TOQPA I'OYOI\ET A. E - - - 2.165
TEMETEPON E.I. E. 1. 382 6 656

381161 11520 30,110
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TuvaAAayéc kot undAouna pe HEAN Tou A.Z. kot AleuBuvtikd Ztedéxn

Ma ta €t 2017 ko 2016 oL cuvarhayég pe AreuBuvtikd otehéxn elxav wg e§ic:

01.01,2016-

A S — & B i LJS
Magbol - 219.580
Aoutéc anolnuwoerg &
AIEYOYNTIKA ITEAEXH TApOXEC
Kéotog Kowwvikig
7Tt 45.546

T I e [ RS [RITTE

- 16.969

110 Rpoowmikd T Etaipeiog Sev neplhappdvovral SieuBuviikd otehexn oto 2017. Na to TpEXOV
étoc n Etaupeiol Aappdver T oXeTIKES UNNPECIEG artd TNy ouyyevr TG etaipeia TOPA TOYQAET

A.E. évavtl oupdwvnuévou TLUAHATOS.

H Etoupeic Sev £xeL odehEC 1) OMAITOELG TIPOG KoL oo T SlevBUVTIKAG OTEAEYD.

6. Mepioparikn oAtk — AdBeon kaboapwv kepdwv

H Etaupela 8ev éxel képdn npog S1éBeon.

Znpieg xpAong (_194.129) (664.288)
! _Aﬁtavéunta Képdn
Képdn mpog buiBeon - 1

7. Zrpatnywkn — NpoonTikeg yia to 2018

To 2018 OVQUEVOUME MO Onpaviikd nruotepn - opuakh- Melwon Twv AR CEUNV
NPOMANPWHEVWY KAPTWV KWNTRg TNAEdwviag, oe oxéon pe TV evrovotepn pelwon mou eixe
kartaypadet Ta mponyolpeva étn. I 6t adopd oTic TWARGELS TwY UNGAOLTWV TPOTANPWHEVWV
KapTWv, oUTéG Ba evioxuBoldv ehadpd, PonBolpeves koL anmd TO TAYKGOUIO TipwTaBAnua

nodoodaipou nou Siefdyetar 1o kakokaipt 2018.
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8. leyovota Metayevéotepa tou loodoyiopol

I xprion 2017, pe Extaktn Feviki Zuvédevon tnv 18.12.2017,anodaociotnke n avqon tou
peroxikod Kedohaiov pe HeTpntd Uoug €1.000.800, n «kavaPodry tou omolou
Rpaypatonowidnke tnv 11.01.2018.

Aev npoekudav GAAa yeyovota anmd thv Xpovoloyia Tou 1GOAOYLOMOU Ewe Ko Tov Xpévo
vrofolng avtrig e éxBeong, mou va UOSnAWVOUY TNV avVAyKN TPOCAPHOYEIV TWV CTOLEIWY
10U EvEPYNTKOD Kal Tou nabnTkol Tou Snpooievpévou twokoyopol 1 va anautolv anokdAuvr]

TOUG 0TI XpNUATOOLKOVOUIKES Katootdoels TG KAELOUEVNC Xpriong.

ABfva, 20 louAlov 2018

O Npdedpog Tou A.L.

Damian Cope
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r. ETHIIEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ

O\ suvnppéveg Xpnuotoolkovopikég Kataotdoei eykpibnkav ané to Aowntikd ZupBouilo Tng
TORA DIRECT ANQNYMH ETAIPEIA MAPOXHZ YNHPEZIQN otig 20.07.2018, kat eival avapTnpeves

oto Slabiktuakd Tono g www.toradirect.gr.

Enonpalvetal 6t ta SnpoocieuBévia CUVOTITIKG OLKOVOMKA OToUXEla Ko riknpodopleg nou
TIPOKUTIIOUY OMG TIC XprUaTOOKOVOLLIKES KATAOTAOEL, GTOXEUOUV OTO va TOpaayoUV OTOV
aQuayvaoTn pic YEVIKA EVNHEPWOT YL TNV OLKOVOMLKI KaTAOTAOon kai Ta anotehéopaTa Tng
Etawpeiag, oAéd Sev mapéxouv Tnv OAOKANPWMEVN EdV TNG olKovokiiG OE0NG KoL Twv
OUTOTEAEGPATWV TWV XPrHATOOLKOVOHIKWY EMEO0EWY KAl TWV TAUELKWY powv tng Etarpeiog

oOudwva pe ta Aiedvr] Npéruna Xpnpatootkovollknc Avadopdg (ATIXA).
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KPMG Opkwroi EAeykrég AE
Z1parnyod Toumpa 3

153 42 Ayia Mapaokeun

EAMGSa

TnAépuvo: +30 210 60 62 100
dat: +30 2106062 111

‘Ex0egon AvegdpTtnTou Opkwrold EAeykTh

Mpog Toug MeTéyoUg TG
TORA DIRECT ANQNYMH ETAIPEIA MAPOXHE YMHPEZION

‘Ex8eon EAéyxou emi Twv Xpnupatooikovopikwy KaraoTdoswy
Mvwun

‘Exouue eAéygel Tig Xpnuarooikovouikég Karaordoeic 1ng TORA DIRECT
ANQNYMH ETAIPEIA MAPOXHZ YMHPEZIQN (n «Eraipeia») TTou amateAoGval
amé Tnv Kardotaon Xpnuaroolkovopikrig ©éong Tg 31 AekepBpiou 2017, Tig
Karaordoeig Zuvohikol Eicodriparog, MetaBoAwy I5iwv Kepahaiwy ko Tauelokv
Powv TG Xpriong TTou €Ane Ty nuepopnvia auTr, KaBWG Kol ENUERDCEIC TTOU
TepIAauBAavouy TERIANYN oNUAvTIKWY ACYIGTIKWV TTOMTIKWV KQI AOITTEC ETTEENYNUATIKESG
TIANPOPOpIEC.

Kard Tn ywioun pag, ol Xpnuatooikovopikés Kataotdosig TTapoudidlouy edAoyd, ammd
kdBe ougiwdn dmoym, Tn xpnuarooikovopikr 8éon g TORA DIRECT ANQNYMH
ETAIPEIA MAPOXHZ YTMHPEZIQN kard tnv 31 AekepBpiou 2017,
XPNHGTOOIKOVOUIKK TNG ETMBO0N Kal TIg TOEIOKES TNG POES Yia Tr Xprion Trou éAnte v
NUepopnvia auth olppwva pe Ta AiBvri MpéTuTTa XpnuaTOOIKOVOIKIS Avagpopdc,
6TTwg auTd Exouv UIoBeTNBEl amé v Eupwtrdikr Evuon kal cuvadouv UE Tig
KavovioTIKEG atraiTrioelg Tou K.N. 2190/1920.

Bdon MNvwunge

Alevepyrioape Tov €Aeyxd pag cUppwva pe Ta Aievri MpoTutra Te EAEYKTIKAC (AME),
OTIWG auTd £Xouv EvowpaTweel otnv EAANVIKA NopoBeoia. O1 euBlveg pag oUupuva
ME Ta TTPOTUTIA QUTA TIEPIYPAQOVTAl TIEPAITEPW OTO THAPA TG £KBECTIC ag «EuBUvEC
EAeyk yict Tov EAcyxo Twv Xpnporooikovopikiv Kataotaoswvy. Eipacte
avegdptnTol amré v Eraipeio oUpguva pe Tov Kwdika AcovroAoyiag yia
EmrayyeAparieg Aoyiotég Tou ZupBouliou AigBviov Mporitruv Aeovrohoyiag Aoyiativ,
oG autés £xel evowparwdel otnv EAArvikr) NopoBeoia, Kai TiS omraiioeig
SeovToAoyiag TTou GXETIfoVTal HE TOV EAEYXO MGG ETIT TwV XPNHUATOOIKOVOUIKUIV
karaoTAoEwV oTNY EAAGDQ Kol £XOUHE EKTTANPGIOE! TIG GAAEG BEOVTOAOYIKES HaG
UTTOXPEWOEIS CUUPLIVA HE TIS OTTAITHOEIS TG IoXUoUTas vouoBeaiac kar Tou
TrpoavagepopEvou Kudika Acovrodoylag. MioTEUOUHE 6T T EAEYKTIXG TeKupIC TTOU
£XOUpE aTTOKTITE Eival ETTAPKI] Kl KATAAANAG va Trapéxouy BAoT yia Tn yveun Mo,

AMAeg MAnpogopies

H Aiolknon eival utrelBuvn yia Tig GAAES TTANPOQOpIES. Ot GAAEC TTANpOQOoplES
TepiAapBavovTal atnv ‘ExBeon Aiayelpiong Tou AloiknikoU SupBouliou, yia Tv oTola
yiveran oxenkr avagopa otnv « ExBeon e1mi AAMWY Nopikwv kan KavovioTIKwv
ATarTioEwvs, aAAd Sev TIEpAauBavouY TIg XpRUATooIKovouIkéS KaTaoTaoels Kal T
£KBEGN EAEYXOU ETTT QUTUV.

H yvipn pog emf 1wy XpnpatooikovopiKwy Karaordoewy Sev KaAUTTTEl TIG GAAEC
TTAnpogopieg Kot Sev EKPPAJoUE PE TN YVWILN AUTH OTTOIGOBATTOTE Hopeprig
CUUTTE PO SIGGQANONS ETH QUTWYV.

KPMG Opkewrtol EAeykrég, ERAnvik Aviswpm Etarpeia kol pEhoc Tou

BikrUou aveEdpTITWY Eralperiv-peitiv g KPMG auvlcdepéviy pe ™mv

KPMG International Couperative {"KPMG Intemnational”), evée EABenkon Opktoroi EAEykTEG
vopIkod TpoodnTow. Me v emipihatn kdBe Skaiipateg. FEMH 001352601000
Documant Classification: KPMG Confidential www.kpmg.comigr



Y€ OXEOT) HE TOV EAEYXO HOG ETTi Twv XpNHATOCIKOVOLIKUIY KaraoTaoewy, n eudivn pag
EIVOI VO QVaYVICOUHE TIS GAAEG TTANPOYOPIES Kal, PE TOV TPOTTO AUTO, va eGETATOULE
GV QUTEG Eivol OUCIWBLIG AOUVETTEIS LE TIG XPNHATOOIKOVOLIKES KATOOTAOEIS 1 TG
YVWIOEIG TIOU GTOKTAGANE KATA Tov EAEYXO, 1) GANILIG QaivETa val Efvol oUCIWdWE
£0QOApEvES. Ed, pe BAON TIS EpYAOieg TTOU £XOUME EKTEAETEI, KATOAEOUE OTO
CUHTTEPUCIO GTi UTTGPXE OUOIDIBEG THAANT OE OUTEG TIG AAAEG TTANPOQOPIES, EIHOOTE
UTTOXPEWHEVO! VO OVOPEPOUE TO YEYOVOG auTS. AEv £XOUHE TITTOTA VO AVAPEPOUME
OXETIKG PE TO BEU QUTO, TIEPOV TWY HOWV avVaPEPOVTAl OXETIKG pE Ty ‘EkBeon
Atayeipiong AloiknTikoUu ZuuBouhiov otnv «ExBean ermi AAwv NopIkav kot
KavovioTIKWV ATTAITROEWY» KATWTEPW.

EuBuvn Thg Aloiknong T Twv XpnpaTooIKOVOUIKWY KaTaoTACEwY

H Atoiknon £xel TNV EUBUV YIG TNV KATGETION KAl EUADYN TTAPOUGIacH auTiV TWV
Xpnpiatoolkovouikwy KataoTdoewy aluguva e Ta Aigbvi Mpdtutra
XpnHOTOOIKOVOUIKAG AVapopdg, 6TTWG auTd £xouv LIoBeTnBel aTTé TR Eupwrraikn
‘Evwion, ka1 TIC OXETIKEG KavoviaTIKEG aTraiTAoelg Tou KIN. 2180/1920. 6Trwg kat yia
ekelvec TiC SIKAEIBEG ECWTEQIKOU £AEyXOU, TTou N Aloiknar KOBOpPifel wWe aTTapaiTTeg
WoTE va kaiotartal Suvarr 1) KOTdpTIon XpnHATOOIKOVOUIKWY KATAOTATEWY,
aTTGAAGYHEVIOY OTTO OUOIIBES GPEANa, TTOU OQEIAETal £iTE OF ATTATN EiTE OE AGBOC.

KaTdi TNV KaTapeTIon Twv XpnpoToolkovouikiv KaraoTtaogwy, n Aloiknon efval
uTTEGBUVN yia TNV GEIOASYREN TNG IKaveTNTag NG ETaipeiag va cuvexioe! T
SpOCTRRIGTNTA TG, YVWOTOTIOIVTAG GTTOU CUVTREXE! TETOIN TIEPITTTWOT, Tal BEpaTa
TTOU CXETICOVTQN ME TN ouveXI{opEvn BpaaTnpIéTTa Kai TN XPAoN TN AOYIOTIKAS Baong
NS ouvexi{opevng SpaoTnpidTrTag, EKTOS Kol £Gv N Aloiknon &ite TTpoTiBeTan va
peucToTroIoe TV Etarpeia fi va Slaxdyer Tn SpacTnpidtnra Tng fi dev £xei GAAN
PEAAICTIKY] EVOAAGKTIKY] ETIACYT OTTO TO va TTRPOXWPNJEL OE AUTEG TIG EVEPYEIES.

Eubuveg EAeykth] yio Tov EAgyXo Twy XpnUATOOIKOVOUIKWY KaTagTdoewy

O1 oT6xX01 Hag ival va OTTOKTAgoupE EJAoyN SIaogAaAIon yia To KaTd Tooo ol

X PHOTOOIKOVOIKES KOTOOTACEIS OTO GUVOAO TOU Eival GTTaAAAYHEVES OTTO OUOHIDES
OQGAT, TToU OEiAETal ElTe OE amaTn, £Te oE AGBOG, Ko va eKBIOOUPE EKBETN EAEYKTH,
n omoia TEpIAGUBAVE T yviopn poag. H e0hoyn SiaogdAion ouvioTd SiaopdaAion
uynAou eTTESoU, aAAG Bev eival eyylnon 611 o EAeyxog Trou Bievepyeltal CUNpWVE HE
1a ANE, 6Trwg autd £xouv evowpaTtwdel atnv EMnviki NopoBedia, Ba evromicel Tavia
V0 OUCIWBEC OPAANT, STV QUTE UTTApXEel. ZpAAuoTa Suvarai va TTpokUiyouy amd
amd&m i aTTé AdBog kol BewpouvTal ouaiwdn 6Tav, uepovwpéva 1 aBpoloTika, Ba
pTTopoUat €UAOYQ VO aVapEVETOI 6T Ba ETTNPEQGaV TIG OIKOVOUIKEG ATTOPATEIS TV
XPNOTWV Trou AcuBdvovTal ue BEon autég TIg XpnuaroolKOVOHIKEG KATaoTGoEIS.

1o TTAGiCIO TOU EAEYXOU, CUMQWVA UE Ta ATE, 6TTwg qutd £Xouv EvowdaTwdei otnv
EAAnvikr NopoBeoia, ackoUpe eTrayyeAUaTIi] Kpion kai SiatnpoUpe ETMOAYYEAUOTIKG
OKETITIKIONG KB’ 6An Tn Sidpkeia Tou eAéyyou. Emiang:

— Evrorifoupe Kai agiohoyoupe Toug KIvOUvoug ouciwdoug GPAAaTog aTig
XPNHOTOOIKOVOIKEG KOTAOTAOEIS, TToU OQEIAETAI EITE OE AMATN EITE OF AdBocg,
oxediadovrag Kai SIEVEPYLIVTOG EAEYKTIKEG Dladikaoieg TTOV avTarrokpivovTal OTOUG
KIVBUVOUS auToUS KAl OTTOKTOUHE EAEYKTIKA TEKMRPICL TTOU Eival ETTAPKA Kal
KaTGANAG yIa va Trapéxouv BAon yia Tn yviun pag. O kivduvog pn evromopol
QUOIIBOUC GOAALOTOS TToU OPEIAETCl OE OTTETN €ivan UWNAGTEPOG ATTO QUTGY TTOU
opeiieTal o AGBOG, KBS N aTTATN UTTOPE! VA EUTTEPIEXEI CUMTTOIYVIG,
ThaoToypagia, EOKEpPEVES TTapaheipels, Yeudeig BiaBeBaiboeig fj TTapakapyn Twy
BIKAEIBWV ECWTEPIKOU EAEYYOU.

— ATIOKTOUWE KOTavonar Twy SIKAEBwY ecwTEPIKOU EAEYXOU TTOU GXETi(ovTal UE TOV
£AEYXO, UE OKOTTO TOV OXESIOOUS EAEYKTIKUIV SIOBIKAGILY KATGAANAWY YId TIS



TFEPIOTACEIS, GANG 6X1 JE OKOTO Tr) BioT(TTWON YVWHNG £TH The
OTTOTEAETHATIKOTNTAG TwV SIKAEIDWY ECWTEPIKOU £AEYXOU TN¢ ETapeiac.

— AZI0ACYOUHE TNV KATAAANASTNTA Twv AGYICTIKGV TTOAITIKWV TTOU Xpnoigotroiienkay
Kall TO EUACYO TWV AOYIOTIKUIV EKTIUACEWY KAl TWV OXETIKWV YVWOTOTICIOEWY TTOU
Eyivav arré tn Aloiknon.

— KaraAriyoupe g¢ ouptrépacpia yia Tnv KataAAnAdThTa tng xpriong amé m Aioiknon
™G AoyIoTIKIG BATNg TNG CUVEXIZOPEVNG BPOTTNPIGTATAG KAl LE BACT) TA EAEYKTIKA
TEKUIPIC TTOU OTTOKTABNKAY yia TO av UTTApXEl ouaiidng aBeBaibTnTa oxeTIKG pe
yeyovora 1| ouvBIiKeG Trou pTropel va utodnAwivouv ougiddn aBeBaidmra Wwe PG
TNV IKaveTNTa ThG ETanpeiag va ouvexiosl T Spactnpidtnta Tne. Av GUHTTEPAVOULIE
61 ugicTaral ouoIBNG aReBaAIGTNTA, EfPAATE UTTOXPEWWEVO! OTNV £kBeDT EAEYKTH
VOl ETTIOTIHOOULE TNV TIPOTOXT| OTIG OXETIKEG YVWOTOTIOINGEIC TwWV
Xpnuarooikovouikiwv KataoTaoewy 1, av autég ol yvwoTomomoeig efval
QVETTGPKEIS, v SIapopoTTOIiCOULE TN YVWUN pag. Ta CUNTTEPGCHATA Hag
BaoiZovral ot AEYKTIKG TEKUAPIA TIOU GTTOKTUIVTAI PEXPI TV nNUepounvia tng
ExBeong eAeykT. QOTOCO, HEAAOVTIKG YEYOVETT 1] CUVBAKES EVBEXET va éyouv wg
aToTEAETUa N ETaupeia va Traloel va AeIToupyei we GUVEXIZOMEVT dpactnpiéTnTa.

— AgloAoyoupe Tn guvoAikr TTapousiaon, Th Sopr KAl TO TIEPIEXGHEVO TWV
XPNHATOOIKOVOUIKWV KATOCTACEWY, GUUTTEPIAGBAVOPEVIOV TwWV YVWOTOTTOINGEWY,
KGBWG KAl TO KaTd TTO00 01 XPNUATOoIKOVOHIKES KaTaoTdoelg ameikoviCouy TIg
UTTOKEIHEVES TUVAAAGYES KOI TQ YEYOVOTA LE TPOTTO TTOU ETNITUYXAVETA N eUhoyn
TTapouaiaon.

MeTagl Ghhwv Bepdmuy, KoivotTololpe ot Alolknon, 1o oxXedIalopEvo eUpog ka1 10
XPovodIAypaupa Tou eAEyXou, KaBUG KOl GNUAVTIKG EUPHHATA TOU EAEYXOU,
oupTrEpIAOPBavVOpEVIWY OTTOIWY GNUAvTIKWY EAAEIWEWY OTIC BIKAEIBES ECWTEPIKOU
£AEYX0U EVTOTTICOUE KaTA T SIGpKeIa TOU EAEYXOU HOK.

‘Ex8eon eri AMwv Nopik@yv kai KavovioTikiv ATraimioswy
1. 'Ex@eon Aiaxeipiong Aioiknrikod ZupfouAfou

H Aloiknon éxel v euBivn yia v kardprion g ExBsang Alayeipiong tou Aioiknmiko0
ZupBouliou aiugwva pe Tig SiatdEeig Tou ApBpou 43° Tou KN. 2180/1920. Kar'
£Qapuoyr Twv diatdEewv TG Trapaypdgou 5 Tou ApBpou 2 (pépog B) Tou

N. 4336/2015, onueiivouue 4T:

(@)  Kard 1 yvwpn pag n ‘ExBean Alaxelpiong Tou AioiknTikod SupBouiiou EXEI
KarapTigfel cUNQWVa HE TI IGXUOUTES aTAITHOEIG TOU ApBpou 43° Tou
K. N. 2180/1920 Ko To TTEPIEXOMEVO OUTHAS OVTIOTOIXE! LE TIC XpnUarooIKovopIKES
Karaordoeig Tng xpriong Tou €Ange v 31 Ackepppiou 2017



(B) Me Bdon Tn yvwon TIOU QTTOKTICAHE KATE TOV Eheyxd uag, yio Tnv Etaipeia kal
10 TEPIBAAAOY Trg, Bev EXoupe evTortioel ouaiibelg avakpiBeieg aTnv ‘ExkBeon
Araxeipiong Tou AloiknTikoU ZupBouhiou.

2. Zdvolo ISiwv KepaAaiwy kai oxeTiké ATairiioeig Tou K.N. 2190/1920

£y Znpeiwon E8 £ Twv XpnpaTO0IKOVOUIKWY KATOOTACEWY aVAPERETAL 6T 1O
TOvoAo IBiwv KegoAaiwy Trig ETaipeiag EXEl KOTAOTED apvnTIKO KOl Wg £K TOUTOU
QUVTPEXE! TIEPITITWON EQUPHOYTG TWV laTdgewy Twy GpBptov 47 ko 48 Tou
K.N. 2190/1920.

ABfva, 23 louAiouv 2018

KPMG Opkwrol EAeyktég AE
AM ZOEA 114

NikéAaog Bouwiotag, Opkwrdg EAeyKTHG AoyIoTAg
AM ZOEA 18701



Eofiole Oikovadie E<BEon ¥onont 2017

1. Katdotoaon Xpnuoatoowovopukic Oéonc

Tng 31 AskepBpiov 2017 kon g Xpriong nou £Anée tnv nuepopnvie cvl
(Nood oe eupw)

“ 31.12.2017 31.12.2016

Mn kvkAodopolv evepyntikd

ACWHOTEC AKIVNTOMOIOELG El 66.242 57.381
EVOWHOTES AKIVNTONOLOELG E2 94.031 212.340
Aound pn kukiodopolvia neplouciaxd otoyela E3 4.285 524.343
AvaBﬂAéﬂévn dopoloyikn andi‘rncn E4 159.408 154.509

FOVoAo 141 KUKRODORDUVTOG EVERVNTKDD | anose | gaasm |

KukAodopodv evepyntikd

AtaBéolpa kat mﬂemx& l—aoﬁﬁvuua E5 1.616.514 1,535.663

Amofépata E6 1.177.009 995.063
5.995.056 5.390.106

E7
| esmmsn [ rs0a |
[ [ oamss |

‘1610 kep Ao

Metoxikd kepdAaio E8 604.800 604.800
- AnofBepamikd E8 100.000 100.000
| Képbin 21 wloy - (733.920) (543.498)

3Gv0ho Wit kepahaity 161302

MaxpornpdBeopeg UNOXPEWGELS

[ Maxpor;péﬂ_._e;_sﬁle_g _6a?rémxé;_unbxp;@qsu; ) 5.000.000 -

| MpoypappaTe RapoXV TPOCWTIKOD E10 33.176 42.297

P TP NG IC R RO L SR R i R, SR - l
Eggvap?\__g_'-pqu&ogpoﬂs_ouwg&ggxgew&g@ﬁ - 5033176 42297

Bpoxunpdfeopes umoXpEWOoELS

Eprtopixés kot Aoirgg @ﬁz@mgmfeu, . F11 4108489  8.665.807
S0Ovolo -dexdnﬁéﬂ_éoﬁwv_urt‘oxp‘e_tbqﬁ_? 2.665.807

SYNOAC IBIQN KEGARAION & viToXPEQsEON. | | o125 | 3869906

Ov onuesuvcelg ot oehlde¢ 24 éw¢ 65 amoteAolv avomdonaoTo HEPOC AUTWV Twv

Xpnuoaroolkovopikwy Kataotaoswy.
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2. Kardotaon ZuvoAikol Elgodiparog

Tn¢ 31 AexepPpiov 2017 kar Tng Xpriong ou éAnée v nuepopnvia auth
(Nood ot evpw)

1T P1.01:31.12.2017 | 01.01-31.12.2416

Kom:o(; nmhnes\muv E13 (81.804.877) {87.962.278)
l;omd Aeuoupvmd Ecoba Ei2 700.052 446.250
E§oba S1aBeang E13 ~ (586.374) (753.712)
‘Eoba Sioiknong E13 {612.091) (696.848)
I\oma |<£p6r| / ((nuu-:t.;) Kueapd | | 70 2.765

Xpn uu‘toomovoulm eao&u  E15 _ 5.609 4.915

XpnuoToolkovouLKa é¢oba E15 {231.1‘-'}!3}:" (225.965)

I\omd ouvolma etcoSApara — otoyeia ov ¢ Ba ta.‘,wopneouv METAYEVECSTEPT OTNV KOTAGTOOT

OROTEAECUATWV

AvoAoyloTIKd xepﬁn/((nmeq) mipo GoOpwv E10 5.221 3.900
E__AvaBuMouavoq ¢op0t; IR R (1.131)
. | | o &“uat‘mm)‘mm]g’ M“ I-“ﬁ

yxma‘mm Er5ohnara

[190:922) | {661.519)

OL onuewnoel; ot oeAideg 24 éwg 65 amoreAolv avomOOTIAOTO HEPOG QUTWY Twv

XpnHoToolkovopLkwy Kataotaoewv.

21 ano 66



VORA DIRECT A E=Ermoin Dt ExBoon Modone 2017

3. Karaoracn MetapoAwv ISiwv Kedpahaiwv

Tng 31 AexepPpiov 2017 kan NG Xpriong mov EAnge v nuepopnvia avrr
{Nood oe eupw)

MEetoxiks Képi
23 ]l'.. AnoBepanua J
0 ELL VEDY

Znul:—:t: xpﬂm: - = (664.288) (664 288)
: Aona uuvohucu Elcodrpara = - 2.765 2.769
Euykevepwiuk ouvohxd ewoodfjata - L (661.519)  (661.519)
xpAong _
-qujzggpﬂpq;:.: : ] (194.129)  (194.129)
Aowd ouvolkd gloobhipota - = 3.707 3.707

| -ﬁwﬁaﬁb@‘iﬁi@ﬁ@ auvekud eisedipoto

{190.422) (190.422)

Ou onpewoels ot oehibes 24 éwg 65 amotelolv avanOonacto MPEPOE GUTUV TWV

Xpnupatoowovopikwy Kaxeotdoswy.

22 and 66



4, Katdotaon Tapsiakwyv Powv

Tne 31 AckepBplou 2017 kaw ™ Xpriong xov £Ange Tnv nuepopnvia auti

(Rocd os eupw)
01:01-— 01.01-
31.12.2017 3l1. ILEIJJE
oo
Znpieg mpo popuwv (200541)  (649.981)
Npocappoyn yw:
Anoopéaceig E1&E2 119.557 181.007
X PN IATOOLKOVOIKG: aoTEREopaTa E15 225.490 221.050
NpoypaLpoTo ITOPOXWY TIPOGWITLKOU E10 (1.729) 1.602
MpoPAtPeis yia emadbateis anattrioelg E7 25.487 69.195
Aowtég ipoPAddelg - 7.738
* Anopeiwon agiog Evowpatwy aKVNTONOLoEWY E2 - 47078
(Kép8n)/ Inpieg ard exnoinen noaylwv otoeiwy 1.987

| Bl (201322)
MetaPolég oto keddharo kivnang

Meiman/ {(av&non) arofepdrwy (181.945) 1.817.128
Meiwon / (avénon) anatioewy (110.379) {1.382.929)

L (Mslwon) / uu&non uTtOXpewoEwY (MANV Tpamelwv})

- (4. 578 856) (478 907)

T61<0L é€oba mAnpwBévia

— . === i A

Emrtpu&n arto nwknon evowuatwv a;cwnfonomoawv E2 43,515 4.346

Ayopéq OOWHOTWY AKWVNTOTOLRCEWY El (43.970)_ (66.720)
AYOpEC EVOWHATWY AKWNTONOLgEWY E2 (10.488) (185.463)

TOKOL €006 févia ] E15 5.609 4.915

{633/918)

: .169.581

Ov onuewocelg ot oeAibeg 24 Zwg 65 amotedolv avamdoRAOTO MEPOG QUTWV TV

XpnHoTooikovopkwy KaTooTAoEWV.

23 and 66



TORA DIREST 4 £ —Evijoun Ouououe Ezay Xangn 2017

A. MAHPOQOPIEZ A THN ETAIPEIA

1. Tevikég minpogopisg

H Etcupele TORA DIRECT ANQNYMH ETAIPEIA NAPOXHZ YNHPEZION (n “TORA DIRECT” 1 n
«Evaupeian} cuatabnke v 26.02.2004 kou e8pedel otnv EAMGSa, Aswdbpog ABNVEV Kat 0b6¢
Xpnuatotnpiov 108, ABrjva.

H Eraipeia napéxer unnpeoies ouvaddaywv pe nAektpovikd péoa, urinpeoieg nwAnong aulou
Xpdvou opAiag kal unnpedieg SrapecodaBnaong yia e€6¢Anon AOyQpLOCcuWY.

Méxpt tnv 18.11.2014 n pntpikr etaupele tng TORA DIRECT A.E. ntav n etoupeic PAYZONE
GROUP LIMITED, n onoia 8pevel otnv IpAavsia. Tnv 19.11.2014 efayopdotnke to 90% ™mg
Etaupeiag and v etopeia OPAP INVESTMENT LTD kou tnv 24.08.2015 eCayopdotnke 1o
urtdAouto 10% and tnv etawpeia OPAP INVESTMENT LTD.

H etaupeio OPAP INVESTMENT LTD e8peier otnv Kimpo ko eAéyxetal and tnv etoupeic OMNAN
AE..

H Etawpeia pe andédaon Extaktng Fevikig ZuvéAevong tov OktwPplo Tou 2016 aAate v
gnwvupia ™ and “PAYZONE ANQONYMH ETAIPEIA MNAPOXHE ” o “TORA DIRECT ANONYMH
ETAIPEIA MAPOXHX YNHPEZION”.

O1 Xpnpatooikovopikég Kataotdoer yia th xpfion riou éAnée v 31.12.2017 eykplOnkav and to
AowknTtikd ZupBollio e Etaipeiog tnv 20.07.2018 Kan undkewvToL oe £ykpton oo v Tevikn

Zuvéleuon.

2. ®uon Spactnprotitwy
H Eraweia Siafétel éva peydio naveldadwo Siktuo aviupoocwnwy kat onpsiwy Auovikrig

RwAnocng pEow Tou onoiov Spactnpionoleital:

»  wg mdpoxos unnpecuiv pecoAdBnong yia Tty mAnpwpr Aoyaplacuwy oe tpita
npdowrna, evSewTkd aAhd oxL EPLOPLOTIKG otV AEH, TRV Wind kon v Forthnet,

» oy rwAnon kot ot pecordBnon mwAnenc nporhnpwpivy KapTwv Kupiws Kwntig
mAedpwviag oe nAektpovikf popdh, ané GAoug TOUS RAPGXOUS LTRPECLIY Kwntic
thAsdwviag, evbewtikd tnv Vodafone, Cosmote kat Wind,

» omv Siavoury mpomAnpwpivv KoPTWY Kot uroBepdrwy NAEKTpOVIKOD YpAuoog
Paysafe kaL Moneysafe ue ouykekpiuévn afla oe nAextpoviky popdd andé touc

avriotoous napoxouq/ekbatec.

24 and 66



TORNBIRECT A £ l.'rr'|.t|_|I: Chwayogasn 'EIEE:_F_L‘.I:I] ‘J_*.Eﬁ_ﬁ_-?:l_‘;_( 2017

Erunpéofeta Kat o€ cuvbuaopd pe TG avwtépw unnpeoieg, n Evawpeio mopéxer kou g

napakdw UnnPeoieg Mpog Ta onpeia Tou Siktdou g:

> rnapoyr, eunopia kal picBwon Tou anapaittou nAektpovikoy e§omAlopod ota onpeia
ROARONRC (TEPHATIKG KAl CApWTES) YLt Th TpaypaTonoinon TV avwTépw ouvardaywv.

»  unnpeoleg ya v npoetolpaoia, ekraibevan, ouvtipnon, Texvoloyiki untoothpién ko
eEUTNPETNON MEATAV OXETIKG HE Ta avwTépw avadepévia Siktua.

» napox) umnpecwiv TAnpodopikig, Tapoxh MNXAVAMATWY Kol HECWV unootrping,
eykatdotaon kol Slaxeiplon emyEepnpatikoy Sladkaouy ylo Ty Swaxeiplon oyéoewv
pe mehdrec, ot mMAaicwe TWV TWARCEWV, UTPECWIV kar EVEPYELwV Tipowdneng,
eVBEIKTIKG CAAG OXL TIEPLOPIOTIKG, KEVIPO TEXVIKAG umooThping kévipo mapoxfs

BorBewag, THAEDVIKG KévTpo uTtooTpEng Sutbov (eite aneubeiag eite péow tpltwv).

25 ano 66



TORADIREOT AL Exfiaia Dmovaji Exfiean Xpionc 2017 |

3. MAaiow kardpTiong XpnUaTOOLKOVOMIKWV KataoTdoewy

Ou Xpnpavoowovouikés Kataotdoels tng Evawpeiag TORA DIRECT AE. éxouv ouvtayBei
oUpdwva pe ta Aiebvif Mpdtuna Xpnpatoowovopikig Avadopdas (A.N.X.A) érwe autd éyouv
avantuxBei kau SnpooteuBel and v Emutponr Aebviv Aoyiotuov Npotimwv (IASB) kat &xouv
vioBetnBel amd tyv Evpwiaikn Evwon.

OL Xpnpateoikovopukeg Karaotdoel g TORA DIRECT AE. adopolv v etalpikd xprion and
01.01.2017 éw¢ kav 31.12.2017 kaw €youv ouvtaxBel oOpdwva pe v apxr Tou totopikol
KGOTOUG Kal TV apXr TG ouvexiong tng Spactnpidtnrag (going concern).

Ta mook mou neplaufdvovial oTg NApoloEq  XpNHUATOOLKOVOMIKES  Kotaotdoeic
napoualifovral oe Eupw, extdg Gv avadepetal SiadopeTikd oG ENLUEPOUS ONUELIOELC.

H cuvtaén Twv Xpnuatoowkovopikwv Kartaotdoewy os oupdwvia pe o AMXA anawel ™ xprion
OUYKEKPLIEVWY Kpiowwy Aoylotikwy extiuricewy. Erlong, anaitel and ) Awlknon va agkfoel
v kplon tng otn Sadwaaia edappoyric Twy akohouBolpevwy AoyloTikwv apywv. Ta nedia ta
onola epnepiéxouv vinAdtepo Badud kpicewg N meputhokérnac N nedia ote onola o
EKUPAOELS Koo Topaboxég eivat onpavikég yo TG Xpnpotoolkovouikés Kataotdoel,

neprapBivoviol ot onpeoets 3.2 ka 3.3.

3.1. Néa npétuna, TPOROROLOELS TPOTUTUWY Kal Stepunveleg

ZuykekpLuéva vEa TPOTURE, TPOROTOLOELS MPOTUTIWV Kal Steppunvelec £xouv ek§oBel kon elvat
UTIOXPEWTIKA yLa AOYLOTIKEG TepLOSouG Mo Egkvoulv Kard Tn Sidpkeia Tng napoloag xpriong i

LETOYEVECSTEDQ.

Npéruna ko Aispunveieg unoxpswTikég yua nepldSoug mou Eskivolv Ty Tpéxouca xprion

AAT 7 (Tpororotnan) «Mvwotonoujeegy

Me Bdaaon tnv tpononoinon tou AAN 7 pia evaupeia kakeitar va rapéxel ywwoToNOIAoELS OL
oroieg BonBolv toug xpriotes Twv Xpnpartootkovoptkwv Katactdoewv va aflohoyricouvy Tig
HeTafoAeg ekeivwy Twv umoxpewoEwv Twy omnolwv ol Tapelakés poéc TafivopolvTal ot
XPNHATOB0TIKES SpaoTNPLOTNTEG GTNV KATACTOON TAPEICKWY POGLIV.

H uwBémon 1tng avwtépw tpomonoinong and tnv Evawpein Sev eixe emimtwon oug

Xpnuatoowovopikés Kataotdoel.
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_TORA DIRECT ALE EXfla OUoVuluTY8E0T Ko 2011

AAN 12 (Tponormoinosn) «Avayvipion avaBaAAGuevwY POPOAOYIKWY OIOUTHCEWY OF [H)
npotyporonotndeioes Znuieg»

Thv 19.1.2016 to SupfovAio Twv AleBvmv AoyloTikwv Mpotinwy efédwoe Tpomornoinon oto AAN
12 pe tnv onoin anccadivice Ta akdiouBa:

 O1 pun npayparonondeiosg {nuieg xpewoTkiv pécwy, Ta onola aroTiudvtal yia AoyloTikolg
okomoUg otnv e0hoyn agla kat yia dopoloyikols okomols 0To KOGTO, Suvavral va oSnyficouvv
0 EKMECTEEC TIPOCWPIVEC Bladopég avefdpTnTa ME TO av O KATOXOG TOUG MPOKELTaL va
avaktioel Thv afia Twv oroieiwv péow ™§ TWANGNG f) TNG XPriong Tous.

* H avaktnowpdtnta piag avaBariopevng poporoykic anaitnong efetaletan og ouvBuaopd pe
Tc Aowég avafarropeves ¢opohoyikés AMOLTHOES. ZTnv TEPIMTWON, woTtdoo, ROU O
dopoloyikde vopog meplopilel t0 oupdnlopd ocuykekputvv Gopohoyikuv WY pE
OUYKEKPLUEVES KATNYOPIES ELGOSHMOTOC, OL OXETIKEG EXMECTEES TipoowpLVEG Sradopeg Ba TIPETEL
va efetdlovial pdvo oe cuvbuaopd pe dAAeg ekmectéeg mpoowpvés Swadopég g ibwag
katnyoplog.

» Koatd tov £Aeyxo avaknowodtnTag twv ovaBalAopevwy  GOpOAOYIKWV  CITUTHOEWY,
CUYKpPivOVTOL OL exmeoTéeg dopoloyikég Stadopég pe Ta ueAlovikd poporoyntéa kEpdn xwpl
vo. Aapfdvovial umbdn oL EXTTWOELS ¢opou Tou mpoépxovial ond TV avtiotpodn
avoBoAOpEVWY GOPOAOYLKWY QMOLTOEWY.

e OL exturioelc yia ta peMoviikd dopoloyntéa képdn Sivaviar va mephapfdvouv tnv
OVEKTNON KATIOWV oTolxelwv EvepynTikoU o€ afia peyakitepn amd T AOYLOTIKN TOUG, URO TNV
npoindBecn ot Slvaral va anobexBel o kdmt téroio elval mBavo va eruteuyBel.

H uwoBétnon ¢ avwiépw tpomoroinons and tnv Etapeia dev eixe emimwon oug

XprUOTOOIKOVOHLKEG KATOOTAOEL,.

ANXA 12 BeAtidioets AieSvaov Aoyiotixwy flpotunwv (KoxAog 2014-2016)

10 TAQOLO TOU POYPARIOTOS TwV ETHOWY PEATUOCEWY Twv ALEBVIV AoyloTikwv Mpotdnwy, T0
TupBolhlo e€édwoe, v 8.12.2016, pn eneiyouoeg aMd amapaitnTeg TPOMOMOUOELS OF
ERPEPOUC TTROTUTIAL

H uwfémon twv ovwiépw Pehtcewv and tv Etawpela Sev elye emimiwon otg

Xpnuatoowkovoukés Karaotdoels.
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(TOIRA blﬁ{i".-‘!.._ﬁ.- Ertjane Dikniagin 'E_lf:‘sun Xpaong 2047,

Npotuna kol Aleppnveleg unoxpewtued yia perayevéotepeg neploSouc

BeAridosis Aiedvwv Aoyiotikav Mpotinwy (KokAog 2014-2016) (spapudletar otic eTHoIES
Aoyrotikég meprddouc ov fexivouy Tnv i petd v 1 lavovaplov 2018)

Z10 nAaioLo Tou MPOYPANPATOS TwV ETNoWWY BEATLMOoEWY Twv ALEBVIY AoyloTikwy Npotinwy, To
IupBolhio e6ebwoe pn eneilyouoeg add anapaitnies tpononoliosls oto AMXA 1 kat 6to AAM
28.

H Eraipeia efetdlel ng enuttedoels mou Ba éxer n utoBétnan twv avwiépw PeATUdCEWV OTIC

Xpnuatoolkovopikeg Kataotdaoels.

AMXA 9 aXpnucroowovouika Méoar Kau UETQYEVEOTEPEC Tporconoujoelc cro AMNXA 9
{epapudleron otig etnoiec Aoyiotikéc irsp;éé‘ouc mou §exivouv v 1 pera v 1 lovovapiov
2018)

To AMNXA 9 aviikaBilotd 11§ npovoleg tov AAM 39 rov agopolv otnv Taflvéunon Kol empETpnon
TWV XPNHATOOLKOVOULKWY TIEPLOUGLAKWY JTOLXEIWY KO XPHGTOOKOVOULKIV UTIOXPEWTEWY Kol
supnepappdvel eniong éva HOVIEAO AVAPEVOPEVWV TULOTWTLKWY INHuiv To onolo avtkaBiotd
TO UOVTEAO TWV MPAYHATOMOMEVWV TILOTWTIKWY {nuwv Tov edapudletal ofjpepa. Emiong
kabiepwver plo rpoofyyion g Aoyotikig aviotdOuong Poacilopevn oe  apxéc Ko
QVTIHETWTILEL AOUVERELEG KaL aduvapie oto Tpéxov poviého Tov AAN 39.

Me Bdon TG MPOvoLEG TOU VEOU MPOTUTIOU, TA XPHHOTOOLKOVOMKG Méca Tafwopolvial Kol
EMLpETpolvIaL pe Baon to rAaiowo Tou emyxelpnpatikod povrédou evidg Tov onolou Katéyoveal
KO TOL XOPAKTNPLOTIKG TWV CULPBATIKWV TOHEAKDY pOwV.

Me Bdon v tpéxovoa extipnon tng Atoiknong, 1o AMXA 9 kard v mpwtn ebappoyri Tou
kaBwg kay otig petayevéotepes NepdSoug, Sev avapévetal va EXel onuaviikh enintwon otg
Xpnparoowovopukég Kataotdoels g Etapeiag. Me Bdon tig npévoleg tou véou mpotinou, oL
Xpewotikoi Tithol tafivopodvial kat empetpolvial pe Bdon to MAaiclo TOU ERKEWNHATIKOD
HOVTEAOU EVIOG TOU OROloU KOTEXOVTaL KOL TC XOPAKENPLOTIKA TWV CUMBOTIKMV TAPELKWY POV,
To ERXEPNUATIKG LOVTEAD KOL TO XOPAKINPLOTIKG TWYV CUMBATIKWV TOMELAKWY POWY, MOU
glodyovral and 1o ANXA 9, Sev Ba éyouv enlmtwon oy tafivopnon kat empétpnon e
mAeloPndiag Twv xpewotkwy tithwv, oL oroiot Ba e§axoAouBioouY Vo ERLPETPOOVIAL OTO
anooPeopévo kdotog. O véeg mpdvoleg yia TG {npieg anopelwons, oE OpPLOMEVES MEPUTTWOELC,
gvbexopévug Ba obnyfioouv oL avapevépeveg {npieg va avayvwplotolv vwpitepa. H edappoyr
NG WTAOTOUPEVIG TIPOCEYYLONS YO TA X1 LATOOLKOVOLKG TIEPLOUGCLAKA OTOINELR PE ONPAVTIKG
okéAog xphpatodotnong kai ot Inpieg anopelwong ota oupPomikd meplouciakd otolyela
(contract assets), Ta onola 8a avayvwplotolv yua npwtn $opd tnv 1 lavouapiou 2018 clpduva

pe to AMXA 15, Ba odnyficouv o€ wkpri avgnon oug {nuieg amopsiwong Metayevéatepn
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enibpaon propei va amoSobel pévo oe aMhayeg gro emXEPnpoTiké mEpLPdAAov, ota

ETUXELPNPOTIKG HOVTEAQ KOUL OTLG UNNPEGLEC TTOU TPOChEPOVIAL

AMNXA 15 «Eooba and SuuBoAaia ue MeAdrecr (epapudletal oTi £Troleg AOyIoTIKES NEPLGSOUC
mou Eexwvouv v i peta tv 1 levovapiov 2018}

IKOTAC TOU TpoTUTou Elval va mapéxel éva eviaio, KATAVONTO POVIEAD avayviplong Twy
£068wv and OAa To oupPoAala PE TMEAGTES WOTE vo BEATLOOEL TN CUYKPLOWOTNTO HETaf)
ETOUPELDY Tou iSwou KhGbou, Bwaxdopetikiv ®AGdwv xat Swdopetikiv kedalaiayopwy.
NepAapPAVEL TIC OPYXEC TOU MPEREL va. EGAPLOTEL Pitl OLKOVOUIKY) OVIOTNTA yia va tpocdiopioet
TV EMPETPNON TWY EGOSWY KaL TN XPOVLKS oTIYIY TG avayviplorig Tous. H Baowa apyr eival
4t pla owovopk ovidmnta Ba avayvwpioel ta éooda pe Tpdmo mou va angwoviler T
petaBipaon twv ayaBwv i UNPESLOV OTOUG REAGTES GTO OGO TO Onoio avapével va SiaiolTar
OE oVTAAAOYNO Yia auTd T ayadd ) T unnpeoies.

To véo mpétumno Ba epappootel and v Etaupeia and ty 1 lavovapiov 2018. Katd thv mpwtn
edappoyri Tou AMNXA 15, i Eraupeia Ba epappdoel miipws 1o npdtuno yia v nepiodo 2018,
KoL doov adopd T iponyolpeves nepléSoug, Ba avayvwploeL TO GWPEUTIKG AMOTEAETHA TNG
edappoyfic Tov AMXA 15 yia dAeg Tig supPdoelg mou Sev Ba éxouv akopa ohokAnpwoel kard Ty
1 lavouvaplov 2018, wg mpooappoyl) oTo apyikd umdhowmo twv Wblwv kedpadaiwv v 1
lavouapiou 2018 {uéB0b0¢ CWPEUTLKIG avarAripwong).

Ta GUYKPLTIKA oToL el TOU Tiponyoupevou éroug Sev Ba enavabwmunwdoiv. H Etapeia Ga
ropdaoyel effynon Twv Adywv yix TG aAlayég Twv OToEiwv oty KOTAOTAON
XPNUATOOLKOVOUIKG BEONG Kal OTNV KATAOTOON anoTsAeopdrwy, WG anotéAecpa Tng
edappoyric Tou ATIXA 15 yia npwtn dopd. Baoel twv avwitépw, n Etaipeia npoéPn oe avdiuon
¢ avapevopevns enldpaong tov AMNXA 15 v 1 lavouapiov 2018 kaBwe KaL otNV EKTLUWHIEVN
eninTwWon oIV KatdoTtaorn ancteAeopdrwy thg Xxphong 2018. Me Bdon v tpéyouca extipnon
¢ Alolknone, to ANXA 15 katd TV npwtn edoppoyr Tou KABKS KAl OTIG LETAYEVEDTEPES
TEPLOBOUC, Sev aVapEVETAL VO EXEL ONUAVTIKY ETIRTWON OTLG XPNHATOOLKOVOLLKES Kataotdoelg

tng Etaupeiog,

ATXA 2 (Tpororoinan) «fiepoyés mou efaprwvral and v afio Twy UeToxwy» (eapuoletat
otic etijoiec AoyioTikég nepiédoug nou Eextvodv T 1 ueta v 1 lavouapiov 2018)

Tnv 20.6.2016 1o ZupPouiio twv AeBviv Aoyrotkwv Mpotinwy eféduwae Tponomoinon oto
ANXA 2 pe to onoio Sicukplviotnkav ta akéhouda:

« KaTd TNV anotipnon e evAoyng afiag piag napoxig ou efaptdTal and tny atia Twv HETOXWY
KoL 1 onola SlakavovileTal PHE HETPNTA, 0 AOYIOTIKOG XEIPLONOG TWY EMLRTWOEWY OO TOUG OpOUG

karoxUpwong (vesting conditions) kaBwg kat and toug Gpoug mou Sev OXETI{ovVTaL UE TNV
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exkmAnpwon guykekpiptvy npoinoBéoewv (non-vesting conditions) akoAouBel tn Aoy mou
edapudleton ong mapoxeg nou efapravton and v afia Twv petoxwv kat Stakavovilovron pe
CUMHETOXLKOUC TiTAOUC,

® OTIG MEPUTTWOELS TIOU N GopoAoyki :vouoesala emPdiiel otnv etapela va napokpad éva
rooo $opov (to onolo anotelel popoloyikr) unoxpéwon tou unaAiriiou) o onolo adopd oTig
cpolBéc nov oxetilovral pe thv afic fnc; HeToXg Kol To onoio Ba npénel va anodobei oug
dopoloywés apxée, n ouvarray oto olvohd g Ba npénel va aviipetwriletal we pla rapoxr
nou efaprdran and Ty afic Twv petoxwv Kat n onoia Swakavoviletal pe ouppetoxikolc tithou,
av we tétowa Ba xapaktnpifovrav av Sev unripxe to {HTNLA Tov cupdndiopod TG GopoAoyikig
UTLOXPEWONC,

* oTnV NepinTwon tou TpornonolnBoiv ot dpot ou Sitovv T napoyEg ou apTivTal amnd Thy
afia w™¢ petoxic £roi wote autég va npémel va avatafvounfolv and mapoxéc mou
KatapdlAovrol pe LeTpnTd o Rapoyég o katafdArovial e Th Hopdl SUMPETOXLKWY TITAwY, n
ouvadhayn Oa mpenel va AoylotikonownBei w¢ Rapoyr rnou SakavovileTtol pHe cuppeETO KOOGS
Tithoug amnd v nuepounvia Tou MpaypOTonoLEital n tpononoinot).

H uloB&tnon Tou mpotlinov autol Sev avapéveral va €XeL ENITIWON OTLE XPNHATOOLKOVORLKEC
Kataotdoeg g Etapeiag. H tpononoinon Sev éxel uiofetnBel axdun and thv Eupwnaiki

Evwon.

AMNXA 4 (Tpononoinon) «Acpaliotipia cupBodaia» (epapubleral otic etiotec Aoytotikéc
repiédoug mov fexivouv tyv 1 uetd v 1 lovovapiov 2018)

Tnv 12.9.2016 to IupPolilo AleBviov Aoywotikiv Mpotinwy efébwae Ttpononoinon oto AMXA 4
e TNV onoia Sleukpvile: ot

* oL aodakloTikEG eTapeieg, Twv onoiwv N kUpla Spactnpdmra cuvbéetal we 11§ acpdleies,
&xouv ™ Suvarotnra va AdPouv npoowpivi efaipeon aré v edapuoyr tou AMXA 9, kat

* OAeg oL etaupeles nov exbibouv acpaliotripla cupfdraia ko vodetolv To ANXA 9 &xouv T
Suvarotnra va napovouilouv T petafolés otnv eAoyn ofia erAESIHWY XPNHOTOOLKOVOLKWY
otoeiwv Tou EvepynTikol ota Aoutd amoteAéopota Tou KataywpoUvran oneuBelac otnv
kaBapn 8&on kow &xL ota anoteAécuarta.

H avwiépw tporonoinan Sev €xel edpappoyl ot XpnuoToolKOvOKES KoTaoTdoels tng

Eraupeiag. H tportontoinan Sev £xel vioBetnBel akdun anéd tnv Evpwnaikr Evwor.
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Awedvéc Aopiotikd Mpérurmo 40 «Enevbooes oe oxivnrar: Avarafwvouroew amd 1 otnv
Katnyopla twy ensvéutikdv akwiftwy (E@apudlerot otic ETNOEC AOYIOTINEG rEPLéSoUs mov
Eexvadv tnv 1 ueta v 1 lavouvapiouv 2018)

To ZupBolhio Twv AleBviv AoyloTikav MpotUnuwy e§gdwoe Tporomoinan oto AAN 40 pe Tnv
onola SLEUKPIVIOE OTL ML OLKOVOUIKT) ovtoTnta Ba avatafvopAoeL éva MEPLOUGLOKO aTOIXELD
otV 1} and TNV KoTNyopio EMEVEUTIKWY aKWATWY O6Tav Kal povo otav propel va anodeyBel n
cMayn ot xprion. AAAayr otn Xprion udictatol dtav to Meplovolakd otolxeio £xel Ta kpuipla
f naWer va €xel T kputpLa ou opifouv T elval emévBuon oe akivata. M adhayh oty
npdBeon g Swoiknong yo T XpAon Tou meplouctakoy otoleiov, and povn g, Sev eival
apketr] ywo va anobelfel aAhayf otn xprion. Emiong to napadelypata otov katdAoyo Twv
TEPITTWIOEWY TTOU amoSelkviouv Tnv adAayr otn xprion enektdbnkay yia va supnepiapfavouv
TEPLOUCLAKA OTOKELR UTLO KATOOKEUT Kak OYL povo ocAokinpwpéva akivnta.

H uLoBétnon tou MPOTUNOU auTO! BEV QVALEVETAL VO EXEL ETIUTTWOT OTLC XPNLOTOOLKOVOULKES

Kataatdoelc e Etatpeiag. To npdtuno Sev éxeL uvioBetnBei axkdpn and tnv Fupwnaixn Evwon.

Aispunveia 22 «Iuvadlayéc oe Eévo vououa kot npokaraBoAécy (epoapudletal oTig eTOLES
Aoyiotixés mepiobous mov fexvovv Ty 1 peta v 1 lavovapiov 2018}

H Sieppnveia rpoypatedetar tig ouvalhayéc oe §évo voopa otav pia etoupeia avayvwpilel
éva N VOMOPOTIXKO OTOLKEIG TOU EVEPYNTIKOU fj TWV UMOXPEWCEWY TIOU TPOKUITIEL AnNd TV
eionpatn f mMnpwui npokataBohig rpw n etapeia va avayvwpioel 1o OXeTKG aTOLKEio TOU
evepynTikoy, 1o £fobo ff to éoodo. H Sweppnvein Sieuxplvioe mws wg nuepopnvia tng
ouvalhayig, mpoxewuévoy va kaBoplotel n cuvalhayponikn wwotipia mou Ba ypnowsonondei
KQT@ TNV avOayvepLon Tou MEploucLakol otolxeiou, Tou £00dou n tou e§d6Sou, mpénel va
BewpnBsi N nuepopNVia apXIKAG AVaYVWPLONG TOU [N VOULOHOTIKOU OTOLKEIOU TOU EVEPYNTIKOY
fi Twv unoxpewoswv (6nAadh tng mpokatafolic). Emiong, otnv nepintwon mou udiotavrot
rioMardéc npokaraforés, Ba mpénet va oplletal Swakpur nuepopnvia cuvaddayrig v kaBe
TnpwiA 1 eiorpagn.

H uwoBétnon tne Sieppnveiag autrig Sev avapévetal va £XEL EMITTIWON OTLG XpPNUATOOLKOVOMKES

Kataordoeic e Evatpeiac. H Sieppnvela Sev éxet vioBetnBel akdun and v Eupwnaikr Evwan.

EAANXI. 23 «ABcBaudtnra OYsTIKG UE TOV XEipLoud Jepdrwy popoloyiag stoodhjatogy
{epapudlerar otic sTiioles Aoyiotikés nepidSous mov fexvolv Tty 1 pstd v 1 favovapiou
2018):

H Sleppnveia apExel ENEENYCELS WG TIPOS TNV AVAYVIPLON KAL ENULUETPNON TOU TPEXOVTOS Kal
avaBaiAiopevou Godpou elcodfuatog otav urdpxel apefaldtnta oxetikd P TNV dopoloyiki

QVTLHETWON kdmowwy otowxeiwv. To EAAMXM. 23 éxel epappoyn o€ GAEG TIG TTUXEG NG
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Moyiotikoroinong tou  ddpou  ewwobfpatog  brav  umdpxer  Térowr apfepardTnra,
oupnephapBavopivou tou dopoloyntéov képSoug/Inuds, g dopoloykic Bdone Twv
TEPLOVOLAKWY OTOL(EIWV KOL UTIOXPEWOEWY, Ta GopoAoyikd KEPSN koL GOPOAOYIKES Inpisg kon
Toug dopoloylkols cuvteEAEoTEC,

H Etawpeia efevdel Tg evbexOpeves enuttwoes mou Ba éxel n vwdétnon mg ev Adyw
Siepunveiag otg Xpnpatoowkovopkés Kataotdoews. H Sieppnveia Sev éxet voBetnBel axkéun

ano tnv E.E..

Awgdvég Mpotumo Xpnuaroowovouixiic MAnpogoprioews 16: aMiodioeic» (epapudleron ot
etifotec Aoyiotié mepidSous rov Eexvouv tnv if petd tnv 1 lavouvaplov 2019)

To véo npétuno Siadoponotei onuavikd T Aoylotikn Twv LoBWeEWY yLa TOUC OBWTEC £V
otnv ouoia Siatnpei Tig uploTdpeveg anattiostg tou AAN 17 yia Toug eKpeBwTEc. Ewdikbtepa,
PdoeL Twv véwv anawtfioewy, katapyeltar yia toug oBwTEG N Sidkpion Twv wobwoewv oe
Aewtoupyikég kan xpnparodotikes. O1 pobwtés Ba npénel mAéov, yia kdbe cOpBaon MofwoEwS
mou unepPaiver Toug 12 prves, va avayvwpilouv oTov LooAoyLopd ToUG TO SIKaiwpa XpRong Tou
HoBwpévou aroielou kabwg kat v avriotoyn unoxpéwon kataBolrdic Twy pofwpdtwv. O
aVWTEPW XELPOUOC Sev amarteitan drav n afia Tou otoyeiov xapaktnplletot wg noAd XaunAd.

H Etaupeia egetalel Tiq evSexopeve enuttiosig ou Ba €xeL n vioBETnon Tou ev Adyw mpotinoy
ot Xpnparoowovopukés Koataotdaels. To npdwmo Sev éxer axdua uioBetnel ﬁrtb mv

Eupwnatiki Evwon.

AlIXA 17 «AcpaAiotiipia cuuboAaiar (spapudletat atig etjoies Aoyiotinés nepidboug rou
Sexvouv v A perd v 1 lavouvopiov 2021)

2115 18 Maiou 2017, 1o ZupBoUAio AleBvtiv Aoylotikiv Npotinuwv oAokAipwoE To PaKkpoXpOVLO
épyo Tou yux v avdmruén Aoyotikol mpotdmou yia Ta acoloTipia cuppolaa ko
dnuocicuoe o ANXA 17 «AodahwoTipia cupBodawa». To AMXA 17 avukadiotd to AMXA 4, To
onoio erutpénet ofjuepa pa evpeia rowhia tpaktkdy. To AMXA 17 8a ennpedoet BepeAtwScC
TG ovrémreg rou exdléouv aodadwotipla Kol emevbutikd cuuBOAai HE XOPAKTNPLOTIKE
SLaKPITIKAC ouppETOXAC.

To avwrepw npdtuno Sev éxer edappoyri oTig Xpnpartoowovopikég Kataotdoe g Etaipeiac.

ANXA 10 xat AAN 28 (Tpormonoujosig) «MwAncn 1j Elowpops MepLouclax@Vv oToEeiwy uetatdt
EVO§ enevbuTr) kai piag OUypeEVvoUS etaipeiog 1 kowonpadiogy (Sev éxet kadopiotsl oKéua n
nuepounvia uroxpewtiaic spapuoyiic)

O tporonofoglg SievBetolv pia acuvénea PeTall Twy Satdfewy Tou ANXA 10 kat Tou AAN

28 oxeTka pe TV MWANCN i €L0OPAE TWV REPLOVOLAKLV CTOXELWY METAED EVOG EMevBUTH KaL
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pag ouyyevoos etaipeiag f kowonpagiac. H Baoik SUVEREL TwV TPOMOTOLGEWY elval nwg
avayvwplietar oAoKAnpo o képSog fi n {nud uag ouvaMdayic mou meplhapBdvel pia
Spaotnprotnta (eite pe ™ popdr mag Buyatpikic eite 6x). Mepid képdog 1 Inua
avayvwpiletal étav n cuvariayh nepappdvel meplovcilakd otoixelo Ta oroia Sev QRoTEACUY
Hle SpactnploTNTa, OKOMG KGL Qv QUTE T TMEPLOUCLAKA otoieia éxouv tn popdh puag
BuyaTpLkic.

OL avwtépw tpomonouioel Sev avapéveral v £XouV EMIMIWON OTIG XPNHOTOOLKOVOLLKEG
Kataotdosig tr¢ Etawpeiag.

Ou tportonoioeig Sev youv uloBeTnBel akdun and v Evpwnaixl Evwon.

3.2. EInpoaviikég AoyloTikég KpioeLg, extipurioets kal napadoyég

H olvrafn twv XpnUaToOLKOVOUIKWY KataoTdoewv anmawel tn Slevépyela kpioewv ko
exTRGEWY Kat Ty utoBétnon rapadoxwv and t Awiknon, oL onoleg ennpedlovv Ta TOCH TOU
EVEPYNTIKOU KAl TWwV UTIOXPEWOEWYV, TI{ YVWOTOMOUOEIS Yl evOEYOUEVES QMAITAOELS KoL
UMOXPEWOELC KATQ TNV nuepounvia NG Xpnpatookovoukns avadopds kabwg xau to
napouctaldpeva Mood ecodwy kot Saravav katd tn Sidpkela ™ napovoalouevng nepiédou.
Ta payuoTika yeyovota popei va Siadépouy and autéc Tig EKTLIAOEL,

OL eKTLUAOELS KaL oL KpIoEL§ ouvexwe avabewpolvral kat Bacifoviatl atnv LOTopLK EUMELpia KaL
o€ GAAEC MOPAUETPOUS, CURMEPIAQUBOVOPEVWY KO TWV EKTIIHGEWY yiot LEAAOVTIKE yeyovoTa Ta
onola Bewpolvial eVAoya cUpdwva pe T neplotdoet. Téhog, oe nepimtwon avaBewpnong

EXTLUAGEWY KL KpioEwY, N eappoyr] yivetat pdvo HEMOVTIKA xat OXL avadpoptkd.

3.2.1 Kpioseig

Katd ) Swadkacia edappoyns twy Aoywotikdv oAtk tng Etaipeiag, kpioel, mépav autwv
1tou mephappdvouy extLfoeL;, Sievepyolvial and T Aloiknan kot ennpedfouv Ta Moad rou

avayvwpllovial otig Xpnpatootkovojkés Kataatdaeis. H onuavtikstepn kpion oxerifetal pe:
s TNV QVOKIHOLUOTNTO TWY EIOTIPOKTEWY AOYOPLOGHWY

H Awoiknon e§eTdieL xat' £10¢ TNV QVAKTNOWWOTNTA TwY XOvEUAiwY ROV niepappdvovral otous
glonpaktéouc Aoyaplacpols, of cuvbuaopd xou He efwrepik mAnpoddpnon (Pdoeig
Scboptvwy  afloAGYNONG TULOTOANTUKAG KQVOTNTAG TEANTWY, VOWKOL) TPOKEWEVOU v
anodaclost ya Ty avaknotpdthta Twv koviuhiwy nov TEpAaPBEVOVTaL OTOUG ELOTIPAKTEOUS

AoyOpLaGLOUC,.
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3.2.2 Exmnpijoag ko rapadoyéc

Tuykekpyéva ood rou ieplapfavovial iy ennpedfouy TG XpnuoToolKovopKES KataoTaoeLs
KOl TLG OXETIKEG yvwotorowjoel; Ba mpénel va exnpnBoly, arawvrag ootd ™ Awolknon va
Xpnowonoufjoel napadoxés avadopkd pe g afieg fj 1 cuvBiikeg o1 onoleg Sev propouv va
gival yvwoté pe PefardtnTa Katd T OTYA TPOETOOGIAE TWV XPNUATOOKOVORIKGV
Katootdoewv. Mla «kpioyn Aoywonkr extipnon» eivon exeivy mov cuvduddel onpavexdna
OTNV OIELKGVLON TNG XPNUATOOIKOVOIKIG kaTdotasng g emyelpnong ko Twv anoteAeopdtwy
e kat aroutel and t Awiknon tng Etapelog nio SUokoAeg, UoksMeviKES | cUvBETES KploeL,
EVW OUXva UMdpXeL avdykn ekTufoEwv OXeTikd pe TV emiSpaocn yeyovétwv Ta onoia
Bewpovvral wg evboyevwg aPéfala. H Etaweia anotpd tétoeg kploelg oe pia ouvexh Bdon,
oTNPL{OHEVN OE LOTOPLKG oTOLKElD KO EPMELpia, o8 oupBoulés elikiy, ot TRoELS Kat peBOSouC
oL onoieq Bewpolvral ebloyeq o oxéon HE TG MEPOTACEL, Kabwe kal ot MpoPAéPelc
avabopikd He To mwg auTtég evbéyetal va petaBAnbodv oto péMhov. Eniong, otn onpeiwon ur’
apB. 4. «Xovoyn onuavtkwy AOVIOTIKWV apxwv», Vivetar avadopd oTig AOYLOTIKEC apkéC mou
€xouv emthexBei and T npotewvopeves anodextés evaAAakTikég kat eplapBavel ekt oeL Kat

napadoyég Tng Awiknong:

QdéAyun {wii anooféowy otolyeiwy

BA. onpeiwon: 4.2, 4.3.

Anopeiwon afiog pn XpNUOTOOLKOVOULKIV REPLOVCLOKWY CTOIXELWV
BA. onpeiwon : 4.4

®opog sLgodriparog ko avapallopevog hopog

BA. onpelwon: 4.13

Napoxéc oo npoownikd

BA. anueiwon: 4.14

NpoBAéYew;, evEEXOUEVES QAT OELS KOL UTIOXPEWOELS

BA. onpueiwon: 4.15
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4. TOvoyn onUAVILK@OV ACYLOTIKWY 0LpXWV

Ol ONMOVTIKOTEPEC AOYIOTIKEG OPXEC OL OMOIEC xpnowomolobvial yx T ouvrafn Twv
Xpnporookovopikiv Kataotdoswy cuvohifovial katwtépw. o MpéneL va enonuavbel ou
AOYWOTIKEC  EKTIPACELS  xau  mapadoxég xpnowgomolouvtar  ywe  tn  ooviafn  Twv
Xpnuatoowovopkwy Kataotdoswy. Av Kau autég ot ektpfoelg otnpifovian otn koAUtepn
Suvath yvian The Aloiknong yio Ta TREXOVTa YEyovoTa, Ta MPRYMOTIKG aoTEAECUaTa Propel va

Siadépouv o€ oxéan LE QUTEG TIC EKTLUNOELS.

4.1. Avayvwpion eo0buv

Eooda avayvwpiovral 6tav eivor mibavo &t peAlovtikd otkovoptkd odéin Ba ewopeloouv otnv
Eraupeia kal to nocod unopel va petpnBei afidruotae. Ta écoda petpwvral otnv ebAoyn afia Tou
AndBévrog TuipaTog kan anekovifovial kaBapd and Qépo NpootiBépevng Afiag, eroTpodwv
Kol EKRToEwy. To Tood Twv ecddwv Bewpeitan afldmota PeTpolpo oTav dAa Ta eviexOueva

nou guvBEovial e Ty nwAnon éxouv ertAuBet.

Eooba

H Etaipeia S5paotnplomolEital EMOPIKES OTHV TTapoXT| TPOIGVTWY KoL UTNPECLEY TANpodopLKiig
KOL TNAEMIKOWWVIGY, Slavépoviag nAektpovikolg kwdwkolg (oL omoiol avriotolxouv o
npokafoplopévo xpévo opiag tnAedwviag i oe mpokaboplopévn afic yo ayopéq péow
Swadiktiou GAAo mopepdepéc), kaBm¢ Kou MAGPWE CQUTCUOTOMOUNUEVOUG UNXAVIOUOUG
Suaxeipong kau Savopiis Twv kwdikwv autwv WE TN Xprion Tteppatkwy POS i dAAwv

TEXVOAOYIKWY SLOTAEEwWY.
H Etawpeio Siadétel éva peydo SiKtuo Sikiiv TNG GUVEPYATWV OL OTIOIOL EXOUV EYKOTAOTIOEL Ta
TEPUATIKG QUTA OTE KATOTHATA TOUG KAl SLaBETouV OT0 XaTavaAWTIKG KOG NAEKTPOVIKOUG

Kw8KoUg o aviamoKpvovTal oTig napanavw unnpecies.

H Etaupeia éxel ouvip el cuPBAOELS pe TOug POpPNBEUTES TwV NAEKTPOVIKWV KwbiKuVY, OL OTIoLES

Srakpivovron ot 500 mapakdtw KoTyopies:

o) Eroupeia - Kiploc uméxpeog yio TNV nwAnon wwv NAEKTPOVIKGV Kwduiv oToug TEAMKOUG

MEAGTEC: ITN OUYKEKpPLUEVR katnyopla oupBdoswv g Etoupeiag pe toug MpopnBeutes, n
Erawpeia amoxtd v kupldtnta twv nAeKtpovikwy Kwdlkiv kot €xeL tov kivbuvo tou
anoBepatos. H Etaipeia avayvwpilel £6060 amd Tig MWARGELS TwV NAEKTPOVIKWY KWwHLKWY oTav

oL suvepydTee TG Eranpeiag mwAolv Toug cuykekptpevoug kwdikols atous Tehikolg nehdreg. H
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Etapeio $pépel Tov mwotwnkd kivbuvo. ITn ouykekpiuévn katnyopla oupPdoswv, n Etaepeia
Bewpeitan wg kOPLOG UMOXPEOS VI TNV MWANGN TwV NAEKTPOVIKUV KWSIKWV 0TOUC TEALKOUC
MeAdTEC kol avayvwpilel wg £€0080 To ouvohikd eworpaxBév avtdAaypa and Toug TEMKOUG

MEAQTEC,

B) Exaupeia — Alavopéog yia Tnv WANSNH Twv NAEKTPOVIKGY kwHik@v otoug TeEAkoUS TEAGTEC:
ITn ouyKEKPLUEVN kathyopia cupPdoewv g Etawelag pe toug npopnBeutés, n Evarpeia Sev

OROKIA TNV KUPLGTNTO TWWV NAEKTPOVIKWY KWSIKMV MéXpL THV MWANGCH TWV GUYKEKPLPEVWY
KwoiIkwv otoug TeAkods ieAdTeg Kot evwy n Etaupeia dpépet tov motwrikd kivbuvo, n Eraipeia
Bewpeitan ot evepyei we Siavopéag Twv npounBeuTwyY. Me TV TWANGN TWV NAEKTPOVIKGV
kwdikwv and toug guvepydtes g Etanpeiac otoug tehikols neddree, n Etoupeio avayvwpilet we
€oobo v ewonpayBeioa npourPeLa artd Tou npounBeutec.

EnutAéov, n Etalpela napéxel unnpeoleg peaoddpnong yia tv mAnpwpn Aoyapraspov péow Tou
SiKTUOU TWV CUVEPYATWV TG, YLO TLG OMOIEG ELOTIPATTEL PO Bew and Touc TeEAkoUs ehdmec. H

Etaupeia avayvwpileL To £0080 Tng npopriBetag pe tnv elompagn Twv AoyapLlacHmv.

H Ercupeia €xer mpoPei oe afloAdéynon twv cuppdaocewv NG Ue Toug TpopnBeutéc kan Toug
GUVEPYATES TNG, TPOKELPEVOU Vo KpiveL av evepyel we kiplog undypeog i evtmpdownog doov
adopd T ouvallayés pe Toug teikolg reddteg. O pooblopopds otnv kabe nepintwon Tou
katd noco n Etoupeia evepyel wg kiptog undypeos fi avunpoowno Baoclfetal otnv afioAdynon
N6 ouaiag tng kéOe cuvalrayric, TG eubivng ywa TV tapoxr Thg unnpeciag, Tou kaBopopot

TWV TLULV KL TWV CXETIKWV XPHHATOOKOVOULKIDV KIWEUVIWV KoL WdEAELWV.

Aountd Aettoupyikd Ecoba

To kovS0A «Aoutd Aettoupywkd éoo8a» mepiappaverl écoda and npoundeleg napendpevwy
acyxoAuwy, Kabws kat Siaxeplotikd £§08a rou EMAVAXPEWVOVTAL oTOUG IEAITES. Ta £008a and

NapenOHeves URNpeoieg Aoyifovral otnv nepiodo row napéyovral oL uninpeolec.

4.2. EVOWUATEG OKIVIITOTIOU|OELG

OL EVOWRATEC OKIVNTOROU|OEL, amEKOVI{OVIaL ot XpnUaTOWKOVOUIKEG KaTQOTAGEL, oTOo
LOTOPIKO KOOTOG KTHONG, PEWWMEVES LE TIG CWPEVUEVEG QROCPEOELS KAL TIC TUXOV QTOUEUNOELS
s afiag tous. To kdotog ktjong meptAapBdver GAeg TiC djisoa KatoAoyiopuéves Samdves yua Tnv
andKtnon Twv oToIXEiwy. METAYEVESTEPQ, ONOTIUWVIAL OTO QVOTOOPBESTO KAOTOG PELWHEVD pE

TUXOV AROUELNCELG.
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MeTayevéotepeg Samaveg kataywpoUvial o enatnon g AOYLOTIKAG aglag Twv EVOWHITWY
nayiwv f wg fexwplotd mdylo povo katd v £ktaon mou ol Samdves autés avgdvouv Ta
MEAAOVTLKG OlKOVORIKG odéAn Tou ovapévetal va €0peloouv and tn XpRon Tou mayiou
otowelou kal To kOGOTOG TOUG pmopei vel emueTpndel aflomota. To KOOTOG EMMOKEUWY Kol
cuvTNpoEwy Kataywpeltat ot katdotasn cuvoAkol EL00SAUOTOG OTOV MpayUaToNoUVTaL.
Kotd tnv MwAnon evowpatwy akwntornoujoewv, ol Siadopéc petafld tou Tpipotog mou
AapBdveran ko G Aoylotikig Toug agiag katoxwpouvial we képdn i {npieg otnv katdoTaon
guvoltkol) e1008npatog. Ot EMLOKEVEG Kal oUVINPAGELS KaTaywpolvTal ota Efoda tng mepLédou

nou adopoiv.

Ol anooPECELg TWY OTOIXEWV TWY EVOWUATWY axKwnToroloewy (mAnv owonédwy ta onola Sev
anooPévovrar) unohoyiovrar Le tn otabepr uéBodo péoa otnv weéhpn {wry Toug Mo EXEL WG

€gng:

g
IMNYaVOROYIKGE €

O umoAeyupamikée afieg kat oL whEAPES [WEG TwWV EVOWHATWY AKLVNTOMOLGEWY UTOKEWVTEL OE
enavefétoon of kabe nuepounvia wookoyiopol. Otav oL AoyloTkEG afieq Twv EVOWROTWY
axwnronoujoswv unepPaivouy TV avaxtiown afia toug n Swdopd {amopsiwon)
Katoxwpeital Gueoa weg ££060 otnv katdotaon ouvolikol elgodnparos.

Néaywa aiag £we € 1.500 anooBévovral EvIog TS XpHONS.

4.3. AcWpoareg AKLVNTOTIOWOELS

TG AOWURNTES AKWVNTONOLAOEL, oupnepapfdvovion ta SikaubpaTa Ko oL d8eieg Aoylopikoo.

Ot deiec Aoywopko amoTyudvTal oto Kéotog kujong peiov Tig anooBécel;. O anoofeoe
Slevepyotvral pe ™ otabepn péBodo katd t Sudpkeia TG wdEApNg lwiig Twv otoelwv autwv
n onola kupalvetal and 1 fwg 5 xpoévia. Ayopég afiag éwg € 1.500 amooBévovral eviog ng

xpriong.
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4.4. Aropeiwon aflag kn XpNEATOOIKOVOULKIV TEPLOVGLAKIIV OTOXELWY

Ot aowpaTes aKWNTOROUICELS Mou £Xouv ameptépiotn whEAn {whi Kot oL aoWpaTEC
CKLVNTOMOLAOELG Tiou eV €xouv apxioEL va XpnoLonoouvtal Sev anooBEvovTal Kol UIAKEWVTAL
oc éleyxo anopelwong emolwg. Ta Aond otoweln Tou evepyntikol undkewtaL ot éleyxo
UnoOpEiwoNG GTav KAmola yeyovota KataSewvoouy 6T n Aoywtik afia popel va pnv eivor
avaxtiown. H avaktiown afla eival 1o peyoditepo nocd petall g kabupric TS mwAnong
kaw 6 aflag Adyw xprong. KaBapr afla ndAnong Bewpeitar o nood and v nwhnan evég
oToL(EioL TOU EvepYNTIKOL oTa MAaioa pag apdotepoBapols cuvariayri otny ortoia ta pépn
gxouv mAfipn yvwon Kau Tipooxwpolv olkewoBehds, UeTd and v adaipeon kdBe npbeBetou
dpeoou kborovg Suabeang Tou otoelou evepyntikol, evr n agla xpiong Poolieton oz
ooTipnon g ropovgag agiag pEAAOVIIKGV TapELKbY powv, kabug ival n napotoa afia Twy
EKTLHAWUEVWV LEAAOVTIKUIV TOUELAKWY POWY TIOU QVAMEVETAL va E0pelicouv otnv enelpnon
and 1 xprion evéd otoyeiov evepyntkol kal aoté T SLdBeoii Tou oTo TEAOG TNG EXTLUMMEVNC

wehiune {wiig Tou.

Ma okormoUg eAéyxov amopelwong Ta otowela tou evepyntikol opabonoolviar oto
XapnAdtepo enrinedo povddag Snpoupyiag tapstakwy powv (cash-generating units). Og
anotéAecpa, opwopéva otoela evepynukol efetalovial autdvopn, evd kdamola GAAa Ot

eminedo povdadag Snpuovpylag Tapelakiv podv.

H {npiae Adyw peiwong tng afiag Twv otolxeiwv Tou evepyntikol, avayvwpiletar omé v
eruxelpnon Stav n Aoyiotikr agia Twv otoyEeiwv avtdy (f g povadag Snuoupylac Tapelakdy
powv) eival peyaritepn améd To avaktrioluo rocd tous. H {nule anoueiwong xpewveral pro rata
og OAa Ta otoyeio g povddag Snuioupyiag Tapelakdv powv. Oha ta Aoutd oroixela
evepyntikol efevdloviar o enmdpeves mepdSoug, kaBuw evbeifel mou obfynoav oe
avayvwpilon {npiac aroueiwong oto napeA@ov unopei va unv vdiotavtar mAéov. Qotdoo,
rioAwikr T Etawpeiag eivan 6t Tuxdv alhayég otnv ntapouca agio Twv PEAAOVIKGV potbv Tou
odeilovial o€ napdyovies ektog Tov eAéyyou TG Eraupeiag (. emrékia) Sev cuviotolv Adyouc

Yot QVTIAOYLWOUG anopewoewy oy elxav kataxwpnBei katd ta nponyolueva £,

4.5. Mwobwaoeg

H Etaipeia ouvantet oupduvie ol onoieg epneptéyouv ouvarhayé mou Sev EXOUV TOV VOUIKS
wno wag ploBwaong addé ™ exxwpeitar To Sikaiwpa XpRone meplovolOKLY ctoyelwv
(evowpates aKvnTONOUCEIG) EVaVTL PLOG CELPAS TANPWLGV.

H extipnon y 1o edv pia cupduwvia nepiéxel otowkeio picBwong npaypatonoteitar katd TRy

évapén tng cupdwviag, AapPdvoviac voyn GAa ta Swbéowpa otoxeia ko Tic WSualtepeg
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ouvBrikec. Metd Ty évaptn g oupdwviag npaypatonoteital enavagloAdéynar] tng ya to ey
nepléyel oroxeio picBwong dtav oupfaivel KATOLO A T MOPOKETwW:

a) umdpyeL peTaBOAN oTOUG 6poug TNG SUUBEONC, EKTOC KL av N HETABOAN QrAG aVOVEWVEL il
RAPATELVEL TN oUPwWVId,

B) aokeitan Swkaiwpo avavéwons f cupdwveltal a napdraon, extOg KL av Opog NG
avavéweons A TS mapdTaong apxikd sixe teptndOel o pobwtikn nepiodo,

y) urdpxel o petoafodrr oto katd moco n ekmArpwon efaptdtal and éva kaBoplapévo
nepovolakd otolelo ko

) undpyer onpovtiki aAhayt) oTo mepOUCLOKS aTolXelo.

H Etaupeio we puodwrrg

H Sloktnola evéc poBwpévou meplovclakol otoixeiov petaflpaletol oto pobwth edv
petaPipalovial o€ autéy ouclaoTikd GAoL oL kivBuvol kan Ta opéAn mou oxetifovtal pe 1o
HoBWPEVO MEPLOUCIOKS OToLKElD aveEdptnto pe Tov vopkd timo tng obpfaons. Koatd tny
Evapén TG HioBwong To Meplovoiakd GToLKELD avayvwpiletal otny ebAoyn agia Tou 1 edv eival
xaunhétepn, oty  nrapoboa  ofla  twv  eAdyiotwyv  kataBohwv Hofwudtwy
ouprepthappavopévwy ka emumiéov kataBohwv edv umdpyouv, mou koAdmTOVIaL onod To
poBwtr]. Eva avtictoo mocd avayvwpiletol wg unoypéwen omd ¥pnuarodotikn picBwon
avelapTiTWE AV LEPLKES armd Tig KoTaROAES oBwpdTwy anodiSovral npokataBoAikd katd Ty
évaptn g picbwong.

H pETayevéotepn AOYIOTIKY GVTWWETMIMION TWV TEPLOUTLEKWY oToleiwy ta omola Exouv
anoxtnBei pe oupPdoels xpnuatodousis pioBwong MY n Xpnowomooluevn peBodog
andoBeons kai o pocblopiopds Te whéhpng Zwrg Tou, ivon idla pe autr o epapudleton o
ouykplowa amokTpeva, extd cuppdoswv picBwons meplouciakd oroweia. H Aoylotkn
QVTHETAMION TN avriotoyng uroxpéwong adopd otn oradwaki peiwor g, je Baon g
eAdytotec kataPoréc Twv woBwpdrwy, Helov TIG XPNHATOOKOVORIKES EmLBapUVoELS oL omnoleg
avayvwpifovral we £6050 ota Xprpatoolkovouika e¢oda. O XPNHOTOOLKOVOLKES ETUPBAPUVOELG
karavépovion otn Sudpkela TG pobwrikig nepddou ko AVIUTPOCWIRELOUY €va oTaBepo
REPLOBIKO EMITOKLO €Ml TOU ave§OPANTOU UTIOAOUTOU TNG UTIOXPEWONG.

OAec oL undAouteg pobioelg avipeTw Ti{oviar we AEITOUPYIKES juoBwoels, O kataBoAeg otk
oupPdcelg Asttoupywkig picBwong avayvwpifovrar wg £gobo atnv KOTAOTHON oUVOALKOU
ewoodhiparoc pe T euBeila péBodo (ouoxeTopds ecobou Xpriong kat e€6dou). OL oxeTiopEvES
Samdvec, Omw¢ n ouvtipnon kau n acddhion, avayvwpifovtar wg éfodo  orav

TIpay HOTOROLOUVTaL.
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H Eraupela wg expiobuwnic

OL poBwoelg otig omoieg n Evanpeia 8e petapifael ovolaotikd dAoug Toug KivSUvouc Kat Tic
WOEAELES TOU TIEPLOUCLAKOU CTOL(EIOY KATATAOCOVTAL WG AELTOUPYLKES WLOBWTEL. ApXIK& aueca
kéotn nov Paplivouv Toug ekpobwrés ot Sampaypudtevon kat cupduwvia LG AEITOUPYLKAC
HioBwong, mpootiBeviar otn Aoyiotk afia tou poBwpévou TeplousLaKoy atoyeiou kol

avayvwpifovral ko’ 6An ™ Sudpkela ™ HioBwong wg égoda pioBwong.

4.6. XpnuoToowovopkd otolxeia evepyntkod

Ta XPNHOTOOIKOVORIKA gToIXEla EVEPYNTIKOU TTEPIAAUBAVOUV TOUELOKE KOL XPTOTOOIKOVOLLKE
HEoa. Xpnueatoolkovopkd péao elvar kdBe abppaon nou Snpwoupyel éva XPNHOTOOKOVOLLKD
oToeio evepynuikol o€ pia emxeipnon kai pa XpPNHOTOOLKOVOMKI unoxpéwon f éva
OUppETOXIKG TiTAO G Ma dAkn emyelpnon. Ta ypnuotoowovoukd péca, extdc and
XPNHOTOOKOVOIKE pésa aviioTdBpuong, pmopoiv va ywpwdolv omg kdtwbL katnyopiec:
ddveta kat analThoELS, XPNUATOOLKOVOLLKS. CTOEIR amOTLUGpUEV oty eGAoyn afia TOUG péaw
NG Katdotaons ocuvodkol elcodripatog xprong, BBéoa ya mwinon XPNHATOOIKOVOULKA
OTOLEIQ EVEPYNTIKOU Kau EMEVOUOELS KATEXOMEVES WG TN AREN. Ta XpnUOTOOLKOVOLKA Uéoa
TagopoUVIaL oTIy GVWTépw Katnyopieg omd tn Awiknon g Etawpeiec katd tnv apywn
avayvwplon, avaloya HE TO okomd yia Tov omolo aroktifnkav. O XapakTnpopéc Twv
XPNLOTOOKOVOLUKWY OTOELWY evepynTikol emavekTudran oto téAoc KdBe nuepopnviog

dnpooievong katd Ty onoia eivon SiaBéoyn n enhoyn katnyopiag i AoyLoTikod etpLapov.

ZuviiBei ayopanwAncieg XpnRATOOIKOVOKWY oTORElWY evepynTiKOD, avayvwpllovial Kord
TNV nuepounvia taktonoinorig toug. DAa ta xpruaTooLkovo K oTolxela evepyntikol ta onola
Sev £xouv tafvopundei wg anotpwpeva otnv eAoyn agia Toug PECW TNG KATAGTAOTC GUVOALKOL
ewodriparog xpriong, avayvwpilovral apyikd oy edhoyn afie toug mAfov Tou KGOTOUC TNC

ouvaAhayric.

H Evoupeia efetdlel av éva cupBoiaio pnepiéxel evowpatwpévo rapdywyo katd ™ odvadn
™mg oupdwvias. To evowpatwpévo napdywyo Suaxwpiletar and to Baoikd cupPorao kot
AoyioTikonoweitan we mapdywyo, dtav n avéAuon kataSewvoel OTL OA@ TOL OLKOVOMIKA

XepaknpLoTikd kau ou kivuvol tou napaywyou 8e axetifovrat dueoa pe o Baowkd oupBdAaio.

ALaKOMT) avayviwpLong XPNHOTOOLKOVORIKGY OTOWEIWY EVEPYNTIKOD EMEPXETAL GNG T orypd

ornou to Sikaiwpa Ajying Tapelakwv powv arnd T erévbucn éxeLArgeL i) ExeL petadepBel.
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H Evaupeia efetdlel oe kdBe nuepopnvia Snposicuong Xpnpatoowovoukwy Katastdoswy av
£V YPNHATOOKOVOUIKS OTOLXElD EVEPYNTIKOD 1| OPGSA XPNHOTOOLKOVOULKWY otolyelwv €yxel

uriootel anopeiwen.
4.7. TupmpLopss XPHATOOLKOVOMKIV TIEPLOUCLAKGWVY OTOLXEiwY

XPRUOTOOLKOVOLLLKG FEPLOUGIOKA OTOXElD Kot UToXpeWoEerg ouppndifovtal kol To kaBapd nood
napouodletal oty Katdotaon Xpnpotoowovouikic BEong, 6Tav UMAPXEL VOLLKA EKTEAECTO
Sikalwpe cupPndLopoy Twy NockY Mo avayvwplotnkay kot apdihnia undpxsL n pddeon
va yiver Suakavoviopog oe kaBapn Bdon, i n ovAKTnon Tou TEPLOVCLEKOD OTOLXEIOU KoL ©
SLAKAVOVIOWOE TNC UToXpEwanG va yivouv tautdxpova. To vouikd ektedeotd Swalwpa Sev
npénel va e€aptdtal and PEAAOVILKG yEYOvVaTa Kal TIPEMEL va aokeiton katd T ouviidn nopeia
WV EPYOOIDY KABWE KAl OF MEPUTTWCEL, aBETNONG TwV UNOXPEWoEwY, adepeyyuoTnTas i

FTWYEVGNS TG ETAULPELQC 1} TOU avTioupBoarAopevoy.

4.8. AnoBipora

T omoBépata amewovifovial otn xaunAotepn ofia petafd kéotoug kriong ko kaBoprig

pevotonouiowns aflag. To kdotog kaBopiletal pe Paon To uéco etriolo otabuikéd kdoTog,

4.9, Epropikéq amontioeLs

Ot EUNOPIKEC AMALTAGEL Elval Ta Togd mou odeihoviar amd Toug MEAGTE yLa nipoidvTa mou
TouARBnkay i} UMnpeoieg mou napacyEbnkav ot AuToUS KaTd Tig ouviBelg SpaaTnpLoTnTES Tng
Etoupeiog.

Ol EpNOPIKES QMAITACELS KATOXWPOUVIaL apXikd oty e0Aoyn afia TOUG Kau PETAYEVEOTEPQ
QOTLILWVTAL OTO avartdoBESTO KOGOTOG HE T XPrion TOU Tpayuatikol enokiou, adaipou HEVWV

Kot Twv Znpuwy aropeiwong.

4,10. Tapeioxd SaBéoya ko oodivapa

Ta tapeakd SwBéowa Kot wobOvapa mepapfdvouv Ta PETPNTG O TPOTE(KOUG
Aoyaplacpolg kat oto tapeio kabdg eriong ko Tg Ppayunpdbecue; emevdioEL] udinAng
PEUOTOGTNTAG GTIWG TA TIPOIOVTOL TG QyOpdS XPIIUATOS KAl TLG TPOTtelikeg KaTaBEoels Pe XPOVLKO
oplZovta Tpuov pnvav fi Aydrepo. O Seopevpéves karaBécelg nephappavoval ota TOELOKE
SraBéowa Kal oodvvapa. O decpevpévec katabEger ival Tapswakd wodivaua ta omnolo. Sgv

eivar dpeca SwBéowa npog Xpron. Autd To Tapelakd Loodivapa Sev umopouv va
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XpnowlorownBouv ard v Eraipeia péxpt v enéAeucn evog cuykekpiévou XpovikolU onpelou
1 yeyovotog oto péidov.

4.11. 15wx kedaraia

To petoxiké kebdAoio mpoodlopileran amd tnv ovopaotiky afio Twv HETOXWV TOU €Xouv
ekboBel. O kowEg PeETOXEG KaTaxwpoUVIdL oTa iBux kepdlaia.

H Swxdopd unép to dprio neplhapBdvel dha ta emnpdobeta mood nou Afidenkav katd Tnv
£kboon petoxikol kedahaiov. Efoba ta omnoia npaypatonouiBnkav yia Ty ékSoon HETOXWV
endavifoviar petd v adaipeon Tou oxetikol $pdpou eloobfparog, oe peiwan g Sladopds
vrép 1o Gprio.

Ou i81eg petoxés adopoiv petoxés g Etaipeiag, oL onoieg éxouv £k800el katl petayevéotepa
éxouv entavaktnBei and v Etaipeia xwpis va éxouv akupwBel. OL ibieg petoxés Se pewvouv
Tov aplBpd Twv petoxwv nou €youv ekboBei aldd pewwvouv Tov aptdud Twv PETOXWV CE
kukhodopia. OL (B1EC PETOXES AMOTLUOVTOL OTO KGOTOS KTRONG Kal arelkoviovial adalpetikd
twv Wiwv kepaAaiwv. Kavéva képdog Cnpia Sev avayvwpiletal oThv KATACTOON GUVOAIKOD
elcodparog xpriong and tnv ayopd, nwAnon, ékSoon i Swaypadn biwv petoxmv.

Efoda ta onola mpayuatonowidnkay yia tnv ékdoon petoywv epdaviovrol petd thv adaipeon
Tou oxetikol ¢pdpou ewobruorog, o pelwon twv Kepbuv eg véov. Ta £foda ta omola
oxetifovtal pe v ékSoon NETOXWV YO TNV QIISKTNON ETUXEPHOEWV mepiapfdvovial oto

KOOTOG KTRoNG TS ENXElpnong oy amokTdTol.

4.12. Eumnopuéc UMOXPEMOELS

O eurOpIkEC unoXpewoel NeplapPdvouv TG UNOXPEWOEL, FTANPWWG TPOOVIWY KoL
UMNPECLWV MOU anoktidnkav Katd T cuviBew; Spactnpibtnres e Evaupeias and toug
npounBeutés. OL ENMOPIKEG UMIOXPEWOELS KATAXWPoUVIaL wg PpaxunpdBecpes unoxpewaelg
otav n mMAnpwpr Toug npéner va npaypatonolnBei péoa grov endpuevo xpdvo. Av n mANpw
Toug propel va yivel kol mépav Tou €Toug, TOTE KATAXWPOUVIAL OTIC MOaKPOTPOOEGHES
UTTOXPEUIOELS,.

Ov eunopkés unmoxpewoelw, avayvwpilovral apyikd otv eddoyn afia ko amotydviol
Hetayevéotepa cUpdwva pe T péBobo Tou avamdoPectou kdoTOUC PE T Xprion TOU

TPAYUATIKOU EMttokiou.
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4.13. @dpoc ewobjparog kal avapariéisvos dopog

0 ¢adpo¢ ¢ Xprions anotekeital and Tov Tpéxovia ¢opo ko Tov avaPoriopevo ddpo. O dopog
ewgobuarog avayvwpiletal oty Katdoraon Zuvolikwy El0oSnUATWY TG TEPLOSOU, EKTOC amd
Toug PpApoug Tou oXETI{ovTal pe KovBUAL Iou avayvwpilovtal ota Aoutd guvoAkd ewgodnuata
i anevBeice ota S kepdhoia. Ze auty v nepintwon, o ddpog avayvwplletad ota Aound
Zuvohikd Ewcobfipata ff ansuBelag ota 181 KeddAaia, avtiotoya.

O tpéxwv $dpog swoodnfparog vroloyiletar eni tou dopohoyntéou ewwodripatog g XpRong,
BaoseL Twy wxvoucwv Gopoloyikiv Slatdfewy Kal cuvieAeotwv Gopou, KATd TNy nUEpOUNVi
KATAPTIONG TWV XpnuoToolkovopikwy Kataotdoewy Kol Snpouvpyel dopoloyntéo elcodnpa.
ErunAéov, mepihapfdvovran tuxdv mpdodetor ¢podpol etgodApaTog ou adopolv IponyoUpeEvES
xpricelg. H Awoiknon nepiodikd npofaivel oe exktyufoslg kard tnv vnofodri ¢opoioykwv
SNAWCEWY OF TEPUTILICELG TIOU OL OXETLKEG dopoloyikég duatdtelg emdbéyovial epunvelag kot
npopaivel oto oynuatiopd npoPAédewy, dnou xperaletal, pe Bdon e mogd nou avapévetat va
katafAnBolv otic dopoloyikés apyéc.

0 avaPaldépevos ddpoc ewobipatoc unoloyifetaw pe ™ HéEDOSO NG uNoypéwong mou
MPOKOTTTEL ano TIC Tipocwpvés Suadopéc petald tng Aqthlkﬁt; afiog kow NG dopoloyikiig
Bdong Twv oToleiwv Tou evepynTikoU Ko Twv unoxpewcewv. H avaPadiopevn dopohoyikn
anaitnon avayvwpileton katd tnv éxtacn otnv onoic Ba wmdpfe. peMovrikd poporoyniéo
képSoC yloL T Xpnowdonoinan e mpoowpvrig dladopdc mou Snpouvpyel v avaBodiopevn
dopoloyikry anaitnon. Avafoddopsvn dopoloyik umoxpéwon dvayvwpiletar yu GAeg Tig
npoowpvég popoloyntées Sladopéc. Emumhéov, poporoyntéeg {npieg ot onoieg petadEpovran
o€ endpevec XpRoELS eéeTalovial wE pog Ty avayvwplof tous we avaBariopevn dopolayikn
anaitnon.

OL avaParlopeveg GOpOAOYIKES CQMALTAOELS KAl UNMOXPEWOCELS QmOTIMWvIaL pe Bdon toug
dopoloyikolg ouvteAeotEg TIOU avapevetal va edappootodv otnv neplode kard tnv onoia Ba
Slwakavoviotel n anaitnon [ n unoxpéwon, xwels npoetddAnon, Aaupdvovrag undn toug
doporoyikolic cuvreheoteg (ko dpopoloyikolg vopouc) o Exouv tedel ce woyU 1| ouctaoTika
oYU oLV UEXPL TNV NUEPOUNVIO avabopdc Twy XproTooLKOVOIKWY Kataardoswy.

Ov neplocdtepe oMayés ot avaPoardopeveg GOPOAOYIKES QIOUTNOCELS ] UTOXPEWTELG
avayvwpilovral wg TuRpe twy dopoloyikwy ef08wy otnv katdotacn cuvollkol ewoodipartog
¥pRonc. Movo chdayés ong avapfarAopeves GopoloyiIkEG AMAITACELS | UNCXPEWGELS OL OTMOIES
oxeti{ovtol Me oMAayéC OE OTOWEI® TOU EVEPYNTLKOU KOL UTIOXPEWCEWY KataAoylopéva
aneuBeiac otnv kabapr BEon, avayvwpilovral anevdelag otnv kabapr 9€on. AvaPaAlopeveg
dopoloylkéG  OQMAUTACEL, emoKomoUviow Kotd TNV nuepopnvia  avadopds  Twv
XpNUATOOLKOVOUKLY KOTASTACEWY KL PELvovTal oTnyv éktaor rou Sev eivan mAéov mBavo ot

enapkr dopoloyntéa képdn Oa eivan Stabéoa wote va emrpédouy Tnv wérewa and T xpron
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KEpoUC 1) Tou cuvorov Twv avaPfarropevwv dopoloyikwv arautioewy. H Etaupeia avayvwpllel
Tiponyoluevn pn avayvwpwobeica avafallopevn dopoloyiki araitnon katd v nuepopnvia
avadopd Twv XpnUOTOOKOVOMKWY Kataotdoewv, oto Babud mou yiveraw mmbavéd ét
nedrovrika dopoloyntéa képdn Ba emupédouv TV avaktnon avaBarAopeviv Gopoloyikuwv

MOt TEWY.

4.14. Napoyéc gTo NPOGWIKS

H Exoupeia, kataPdAAel swodopéc o npoypdppuara RApoxwy ot epyaldpevous petd tnv £obo
and tnv vnneecia cudwva Le TNV wxvovoa vopoPeoio. Ta mpoypappara autd Swaxwpilovrol

OE MPOYPApPOTA KABOPLOPEVWV ITOPOXWY KOl Tpoypdupata kadopiouévwy elopopiiv.

Mpoypdppora kaboplopévuv rapoywv

Q¢ mpdypappa kaboplopévwy napoxwv oplletal £vo RMPOYpOUUa TTOPOXWY Ot €pYOlopévout
petd v £€odo and tnv unnpeocia, ote onoio oL mapoxé kabopifovial pe Paoh SUYKEKPLUEVES
TAPOPETPOUG OMug N NAKie, ta £Tn Mpolnnpeoiac fj o PoBdc. Ita mpoypdupata kaBoplopévuy
napoywv, n afla g vnoxpéwong eival ion pe v napotoa afia twv kaBopLopévwy TARPWTEWY
MOPOXWY KOt TNV NUEPOHNVIO TWY OLKOVOLLKWY KOTRATRoEWY HEWWMEVNS Katd trv ebAoyn afla
TWV TEPLOUOIOKWY OTOElWV TOU mpoypduparog, kaBwe kot Tou Kootous mapeABoviwv
unnpecwwy. H unoxpéwon kaboplopévuv napoxwv KoL To oxetikd ££odo extpdrol emoiwg and
avetaptnroug avaAoylotés ue th Xprion tng ueBobou tng npopepAnévng mistwkic povadac. H
nopovoa afia g vroxpéwong npoodlopiletal KPOoefoPAWVERS TIC EXTUMWNEVES HEANOVTIKECS
TOHELUKEG EKPOEG HE TO ETUTOKLO U NALG MOLOTNTAG ETALPLKLIV OPOAOYWY 1] KPATLKWY OPOAOYWY
oto iblo vopoua pe exelvo tng vmoyxpéwong koL pe Sudpkela avdAoyn e unoxpéwong r
entékio mou Aapfdver urtodn tov kivbuvo kal T Sudpkela g vroxpéwong, dnou 1o Pdboc
ayopdc yux tétola opodloya Kpivetal avenapkés. Ta ££0da tne uMoXpéwong KataywpolvTalL ot
anoteAéopara katd Tn SLdpKELa TNG MAPOXTi§ TWV UNNPECLLV Twv acgdailgpévwv. Ta £€oda ya
npoypdppora kaboplopévev RApoywy, ORWG EKTIWVICL ovayvwpilovial otnv Kotdotaot)
guvohikol elgodnparog Kal meptapfdvovol oug Aandve Mpoowrikol. ERmpooBétwe, Paoet
wv erutaywv Tou AAM 19 (Tporontoinon) Ta avaloylotikd képdn/{Tnpieg) avayvwpilovrol mAéov

TNV KOTAOTACH CUVOALKOD EL008 LaToC.

Mpoypaupara kaboplopévwy eiodopuv

Ita mpoypdppara kaopiopévwy swadopuv katapdiets éve kaBopopévo, katd mepimtwor,
nood eodoplc oe Evav avetdptnto ¢opic. Aev URAPXEL REPAITEPW UMOXPEWGH, VOUWKN R

Tekpapth, va katafdAiel emumAéov swodopé, o nepintwon nov o dopéag autdc Sev EXEL T
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anapaitnta neplousiakd otoela yia T kdAudn Twv mapoywv, mouv oxetilovial pE TV
unnpeoio Tou MPoowikoy oTo TPEXOV K| o maperbovia £tn. OL elodopéc avayvwpilovral onig
Sandveq npoowrukol ebapuolovrag TV apXf Twv SedouAeunéviov. Tuxov TpomAnpuwHEVES
ewodopéc avayvwpilovion we anaitnon epdoov ouvodebovial eite pe enoTpodi] PETPNTWV EiTE

pe Meiwon PEALOVTLKWY ELodOpWV.

4,15, MNpofAéPelg, EVOEXOUEVES AITANTIGELS KOl UTIOXPEWTEL

2

Mpofrébe; avayvwplioviar 6tav n Etalpela €XEL MOPOUCEG VOULKEG N TEKUALPOMEVES
Seoueboeg wg armotéAeopa napeAOoviwv yeyovdtwy, eival mbavo va arartndel pa ekpor
nopwv yix To Sakavoviopd tng Séopevong kal To omouToUpEvo moco wtopel va extiunBel
afiémiota. O xpovog exkaddplong tng unoxpewong wiopei va napapével aféfalog. MpoBAéery
Sev avayvwpilovan yio PeMoVTIKEG AEITOUPYIKES TnlEes.

Drav pépog 4 10 olvolo tng amawoluevng dandvng ya Swakavoviopd upiag npdPAedng
avapévetar va SwakavovioBel and dAko pépoc, o Slaxavoviopog avayvwpiletal pove dtav sival
ouownotikd PéBawo du Ba AndBel dtav n Etvapeia Siakovovicer TV UMOXPEWCN KoL
anewoviletal w¢ fexwploth araitnon. To Mood mou avayvwpiletal kat autdv tov Tpomo Sev
nipénel va unepfaivel To mood tng npdfAeding. H damdvn mou oxetifetal pe pia nmpofAedn
TopouolGlEToL 6TV KatdoTasn csuvolwoy soodipatog xpricews, kabaph and te Nogd mou
avayvwpiletal wg Stoaxkavoviopds Tpitou. ZTIG REPUTTWOELS Orou n Xpovikn afic Tou Xpripatog
gival onpavtiky, To nocd e npdfieding elvar n napovoa afia twy Saraviv MOV avAapEVOVTOL
vo amatnBolv yia 1o Slakavoviopd ng umoxpéwong O ouviedeotnic mpoefodAnang
avrikarontpller Tig tpéxovaeg oUVORKEG TG ayopdc avadopwd pe t Swxpovikn agia Tou
XpripaTog Kabwg Kal Tous oxXeTI{OpEVOUS LE TV urtoxpéwon kwdivous. Otav xpnoipomnoleital
rpocfodAnon, To CLWPEUTIKO oG Tng TPOPAEYng augdvetal kdBe nepiodo yia va anodwaee tn
ypovik] MeTaBor. AuTO To mocd avayvwplletar wg KOoTOg Savelopol otnv Katdotoon
ouvoAikol eloodparog xpriong.

Ov mpoPAéYelg smokomoUvial katd tnv nuepounvia oclvragng kabe looAoyiopol ko
TPOCapHOTOVTOL TIPOKELUEVOLD VA QVTAVOKAOUV TLG TPEXOUCES EKTLUOEL. Av dev elval mAdov
mBavd | aropakplveTal To evleyduevo exkaBdpLong TG UNOXPEWGNG LEGW EKPOLIV ROPWY, N
nipdPAedn avacTpeheTat.

ITIG MEPURTWOELS OTIOU N EVEEXOUEVN EKPON TIOPWY WG AMOTEAECH TPEXOUTAG uTtoXpEwong Sev
eival mBavry | 1o rocd Sev pmopel va ektunfel afdmote ToTe Kapia unoxpiwon Gev
avayvwpiletal ot Xpnpotoolkovopikeg Kataotdaoer,

MBavéc Ypnuatikés poég owovoulkwy odelwv npog tnv Etaipeia oL onoieg ev wavonolouv Ta

KpLTAPLO avoyvplong ag analtnong Oewpolvral eviexopeveg anattioelg. Ou evOEXOUEVEG
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anauthoel; Sev avayvwpifovral ot Xpnpatoowkovouikés Kataotdoelg addd yvwotomowolvral

edocov N £10pol] olKovopkwy odelwY eivar rBavn.

4.16. Awvop) peplopdrwy

H Soavopn peplopdtwv avayvwpiletar we uttoxpewon 6tav n Sravopr eykplvetar and tn Feviky

ZUVEAEL TN TWV PETOXWV.
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E. SHMEIQZEIZ ENI TON XPHMATOOIKONOMIKOQN KATASTAZEQN

1. ACWHUOTEG AKLVNTONOLOEL

Ot AGWHOTES AKLVNTOMOLROELS 0popOUV ACYLOHIKO.

u w jmm Y A r@'ﬂwf el _Y;f;argm}fﬁrw 26
JRAD

Kaeapo hoylamikd vrtdAouto evupﬁnq xpfiong (1 Iavouapl.ou 2016) 25.286
_ I'Ipoaenxsq 66.720
. Empdpuvon anoopécewy (34.625)

Kaeapo hovtotl.ué unohomo {31 I.\euzqutou 2016) 57.381
- ] 403402

Peoknb anm m;_}) gkﬁm Tp 5 Lam. ,u@h A

Kneapo AoyLaTikd uROAoWRo évapf,nq xpﬁum; (1 Imuapmu 2017) 57.381
npooaﬁkeq 43.070
" Erupapuvon anocBécewv (34. 209)

Kuﬂapé_ lovumxo unmeo 314 Asxsuﬁpiou 2017) 66 242

And e anooPécer; Tng xprong mov éAnge v 31.12.2017 cuvoAikol moool €34.209, éxel
karaywpnBel oto kdaTog nwAnBéviwy nood €17.104, ota E§oda 51GBeong nood €10.263 kar ota
£606a Swiknong mood €6.842. And T anooPéoe; g xphong mou éAnge tnv 31.12.2016
ocuvoAkol roool €34.625, £xet kataxwpnfel oto mwAnféviwv mood €17.312, ota £foda

81GBeong moad €10.387 kaw ota £§oda Stolknang mood €6.925.

OL ipooBnikeg g Tpéxousag xpriong adopolv Kuplug avamTugn AOYLoLIKWY TLPOYPALUATWY.
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2. EVOWHATEG OKLVNTONOLGELS

O evowpartes akivrtonouioeLg avaldovia wg e€rc:

BeAruhosig [Erireho sl
oEakiviia Aoindg

EEomAlOpNGE

213.632

1 levobapicw 201E]

MpooBiikeg - 185.463
Melwoe mayiwy - {347.609) (347609
Aropeiwen aflag rayiwy - (47.078)
EmiBépuvon anoopioewy (9.064) (137.318)
Melwaoeg arooPécewv - 345.251 m
KaBapé Aoyiotikd undéAouto - e

! (31 AexepPpiov 2016)

i

ST XGONROD ENEE TuaT AERENBPIoD 201

KaBapd Aoproted undrowro évapéng xprionc ) _

' (1 Javouaplov 2017)
NpoaoBrkec - 10.488
MeLwoetg nayiwv = (43.448)
Erupapuven ancoBéoewv (85.349) 185.349)
Kaﬂupé Wmtxé undiouno

(31 AsxepBpiov 2017)

An6 mig anooPéoelg g xpriong mou éAnge tnv 31.12.2017 guvolikol moool €85.349, éxel
koraxwpnOei oto k6GTOG MWANBEVTLWV THOGH €42,.674, ota £6oba SiBeonc noad €25.605 kat ota
éoba Swoiknang nood €17.070. Ard T anooPéoeig g xpiiong mou €Anée v 31.12.2016
ouvoAlkou TocoU €146.382, éxel kavaxwpnBel oto kdoTog nwAnbéviwv mooéd €73.191, ota
tfoda 1aBeong nood €43.915 ko ota £§oba Sioiknang nood €29.276.

It tpéxovoa xprion 2017, oL tpoobiikes UPoug €10.488 adopolv ayopéc kupiwe NAEKTpOVIKOD
eforAopo0 kat unchoyiotuv. Ot pewdoELs Ooug €43.448 adopodv Tnv avarndoPeotn afia Twv
TEpHaTIKWY Ta onoia nwAOnkav péca otn xprion avti nocol €43.515. H afie Twy TEppATLKGY
eixe anopewBei otnv nponyoluevn xprion katd €47.078 wote va anewovifovral ot kaBapr

pevotonoujolun afla Toug €43.448.
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Doov adopd v mponyobpevn xprion 2016, ov mpooBrikeg tng xprong Ugoug €185.463
adopotioov kupiwg ayopd teppaukdv (€108.000) kot pnxavoloyikd kat houtd efomhopd
(€77.463). O1 pewdoslc TG mponyoUpevng xpfiong 2016, Uwoug €347.609 adopodoav
avakUKAwon TEPPOTIKWY moool €301.555, Swpeéc nmoool €27.742 kal RWANRCEL, Toool
€18.312.

3. Aowmd pun xuxkhodopolvta KoL KUKAOHOPOUVIQ TEPLOUCLOKE

oToLyela
Ta Aownd oroyela pn kukhodopoliviog evepyntikol eival:

 Eyyuntiké kotaBohéc  4.285 i 524.343

ItV Tpéxouca Xpfion oL EYYURCELS Ot PETPNTA PEWwEnKav Adyw EMoTPOdig nocoy eyyunang
tnpoug €500.000.

4. AvapaAidépevn dopoloyia

Ou avaPaiidpevol opol umohoyifovial emi Twv npoowpvav Sadopwy, ahuduwva pe TN

HEB050 TNG UNoXPEWONE, ME TN XPNoLIONoiNon Tou GopoAoyLKOD GUVTEAESTH TTOU LoyeL

=
31122017 31.12.2016

YnéAourto évapéng, kabapr avafaiiduevn

154.509 169.946
anaitnon
(Xpéwon)/ Niotwon gV katdotact) Aoyaplagpou 6.413 (14.307)
QroteAEgpATWY
®dpoc nou Aoyiletal otny kabapl] Béon pEow tnG (1.514) (1.131)

KOQTAOTAONG GUVOALKWV ELCOSNMATWY

NN GEabpalalaBoboneintapansh
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Evi o O invopieen Exfean Koo #0117

H kivnon tng avafordépevng gopoloyikrig analtnong ava katnyopla katd tn Sidpkea g
XPriong €xelL wg akoAoUBwe:

YnoAoumo sveptnc {Xpewon)/Niorwan Yrohoiro 31

{1{avounpiov i’iﬁ:ﬂﬂflﬂ ot Aowa guvolkd | AexepBipiou

2017) H eloobfpara 2017
EVElRETES 118.684 (22.010) s 96.675
akiwvntornoujoelg
RSReEL 16.029 {2.825) = 13.203
OKWNTOTOLOELS
YRoypewoeLs
TOPOXWV
NPOCWILKOD Adyw 12.266 (1.131) {1.514) 9.621
etddou and v
unnpeocia
Egzgzj":”é"“’" 7.530 32379 = 39,908

8 [1.513)

Nooa nov avayvwpifovron ota AnorsAéopcra Xpriong

Aveifelkdpevos ddpoc 6.413. (14.307)

FUvOAKSC OO | 6413 |

Npaypatikéc PopoloyiKag GUVTEAEOTHL

Mo tov unoAoyopd tou avaParldpevov ¢pépou xprioewv 2017 kaw 2016 xpnouomouidnke
OUVTEAEDTI|G 29%.

O npaypatkos popoloyikds cuvieheotris amokAivel onpaviikd and tov woylovia eBvikd
$oporoywkd ouviedeotri (29%), kabuws n Eroupeia Sev avayvwpilel avaPaildopsvn dopohoyikd
anaitnon yw 1ig {npies e xprions.
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TORA TIRECT A E - Ernota Blkovan BRBcon deneanc 2007

H oupdwvia petafl Tou mocol $Goépou ELCOSANATOG KAL TOU MOCOU MOV NPOKUMTEL ARG TV
egappoyy Tou LoxUovtog ocuvteAeotri dopoloylag esodfipotog Tng Etawpeiag eni Twv

anoteAeopdtwy rpo Gdpwv, £XEL wg akokovBwe:

[Zripiec npo bdpov. T [200541) | (eAga@sy)

Obpog ohpdwva pe Tov syxd);;ib ¢6pbhdyix6

UVTEAECTH 29% 58,157 188.495
Enidpacn (?OQOU ano ££oda nou dev exnittouy (6.019) (44.105)
dbopoloyikd

Mpooappoyég npdBAEP NG ponyol HEVWY XpioEWY 1.828 {666)
EniSpaon pn avayvwplong avapolAopevng

dbopoloyikiic anaitnong eni perapepOpevwy {47.553) (158.030)

dopohoyikwv {npuwv

ZuvoAw Samavn hépwy) m

H Eraipela otnv tpéxouca Xphon ExeL owpeutikés popoloyikes (npieg mou EKTLLWVTOL OE
€864.695, ek Twv onolwv oL €163.974 adopotv v Tpéxovca xprion (oL popoloyikég Tnuieg g
xprionc mou #Ange v 31.12.2016 eivar €544.848 kon Tnv 31.12.2015 eivan €155.873). Na g
GUYKEKPLIEVEG bopoloylkée {npieg Sev Exel avayvwpiotel avapodidpevn dopohoyiki] anaimon
efartiac TS afepardtnrag 6oov adopd oTo Xpovo Twy Sladéoiuwy popoloyikwv kepdwv EVOVTL

Twv oroiwv oL Inuieg Ba propolv va aviotaduioTtouy.

5. Tapelakd Swaféoa Kot .woduvapo

Ta tapelakd SiaBéoua kal wobdlvapa avakdovia we e§ic:

T_ausio ! 406 927
Tparelol Aoy/pol (katad. oYews, Tapeutnplov KAr) 1.616.108 1.028.736

" 506.000

. 1616514

1535663

O kataBéoeic rou Slatnpel n Etawpsio ot eAAnvikd moTWTKG SpHpATE, UROGKEWTAL OTOUG
MEPLOPIOMOLG  avéAnng petpnTwv kol petadopds kepoAaiwv kivhong, Onw¢ oautoi
BeonioBnkav pe Ty MNN 65/28.06.2015 kot epappolovial BAGEL TwWY GYETIKWY UTTOUPYLKLV

anodAacewy.
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TORATHRECT A~ Broa Casivo ikl E=titan ¥ononc 2017

6. AroBénaroa

To olOvolo Twv anoBepdtwv nou mopoucidlovial o k&be nuepopnvia avadopds adbopd
EMUMOPEL poRa, BTG KAPTES KVNTAG Kou otafephic tnAedwviag.

Ta anoBépara mov epdavilovion otnv Katdotaon Xpnuatoowkovopukic 8éong tnv 31.12.2017
elvar anoupnpéva otn yapnAétepn afio petafd tou KkooToug Krioswg kaw TnG kadapric

peuctoroujouung atiag toug (EZnueiwon A 4.8).

7. Epmopikeg Ko AOLREG OO OELG

H avdAvon Twv eUMOPIKWY CNAITACEWY EXEL WE EERC:

Anartrioeis and nehdres 5613786  4.975.852
Melov npoPAéyeis yua emodaleic anaroelc-pubjoeic (335.103) {309.615)
ap n T E el : A Ben ] g, = —

5
19.454

24,089

696.918 699.781
5995056 || 5.390.106

R Erawpela oxnpotifel mpoPredn yix emodaleic neddree yia OAo ta uMAOACURIA Twy TEAGTOV,
adol AdBel urtddn Tng TUXOV eyyuioels nou £xouv AndBel anéd Toug meEATES KAl TO OO TNG
agddiiong mou acdaliletar and evenpeia acddhong vokotnwy.

Zug anowroels and nekdreg ovpnepikapfdvovra ko anattioels ard v OMAN A.E. ddoug
€108.186 ko mood Uous €3.057 mpog Tepérepov E.ME, kau ot Aoutés omaurricelg
nephapPaveron anaitnon OPpoug €26.633 and tnv ONAN AE kair €1.961 and v EAAnvikd
Aoyela A.E (Inueiwan E16).

H avapevopevn eioripagn tou ouvoAou Twv araAlTicewy and neAdtes napatiBevrat napakdrw:

Avapevipevor Xpovos slompakng: 31122017 31.12.2016
MéxpL 1 puiva 5.189.511 4.689.902

Emd 1 e, 3 pirjueg 113.200 19.162
} ) U 311.076 266.788
5613.786 '

Ou howég anourtiioels Sev €xouv amopewwBei, kabwe Sev kpibnke anapaitnto, oe kapia

nuepounvia avadopds,
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TORACIRECT WE . Ecfoi Dinpvoglivn ExBEon ¥pnane LT

EVOVTL Twv EMoPoAwv amoutoewy XL oxnpanofei mpoBiedn amolnpiwong Rou avaAUeToL wg

b

i avoLaplot 3091615 240,420,
. Anopelwon xpriong 25.487 77.826

Aaypadgéc (8.631)

Ytohoino 31 Azke|Ppiou) | 33sapy |

8. 16w kepaAara

Metoyiko kebdAaio

To petoywkd keddhaio eivar oAooyepws katafAnuévo.

TG 31.12.2017 to petoykd keddAowo tng Eraupeiog avépyetar oe €604.800 Suupovpevo o
840.000 peToXé¢ HE OVOUQOTIKY afia Twv petoxwy €0,72.

To olivolo twv [Siwv Kedohatwy tne Etalpeiag éxet kataotel apvnTiKG Kol we €K TOUTO SUVIPEXEL
nepintwon edapupoyic twv Sotdfewv tou aGpBpou 47 kav 48 tou K.N. 2190/1920. H
Evarpeia tnv 18.12.2017 ouyxdieoe Exktaktn Meviki fuvédeuon, 6nov anoddoioe v adgnon
petoxikol kedahaiov mocol €1.000.800 pe petpnud rou kotaPAiBnkav v 11.01.2018

TUPOKELLEVOU VO ATTOKOTALOTI OEL TA AVWTEPW.

Anofsparikda

Ta anoBepatikd tng Eraupeiog adopolv TNV UMOXPEWTIKT] CWPEUTIKA KPATNON &Ml Twv KEPSWY
NG KAOE Xpriong yLo oXNUATIONG Tou TakKTKol anoBeuaTikov.

To TaKTKG omoBepaTikd sival mood (oo Pe 1o 5% TovAdyLotov Twy eThouwY kaBapav Kepdwv
nou npootifevial kabe xpdvo. H unoypéwon oxnuatiopol nadel otay aveABel kat' EAGXLOTO OTO
1/3 tou kataPAnpévou petoxikod kedohaiov. To moad autd bev eival Siabéayo yia Siavoun. To
anoBepatiké autd kedahaio Xproyonoteital amokAglotikd yia tv eficwaon, mpwy and xabe

Slavopr pepiopatog, Tou TUXOV YPEWOCTLKOU UTIOAOITIOU ToU AoyapLacpol KEpSwY Ka {nutwy.
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TORADIRECTAE - Evnown Dwmovnpunt Exfizon Xpiong 2017,

9. MoakponpdOeapeg SAVELOKES UNOXPEWOELC

Opoloyraxd Advewo and OMAM A.E. 3.500.000 =

OpoAoyiako Adveto and OPAP
INVESTMENT L.T.D. 1.500.000

Mﬂﬂpntfpﬁﬂmc'ﬁmmm 5.000.000 _
UTIOXPEWTELS |

Ou bdavewakég unoxpewaoelg Uoug €5ek., agopolv 500 evSo-opikd opoAoylakd Sdavewa mou
oUvae n Eraupeia pe tv ONAM A.E. Odoug €3,5 K. kan tnv OPAP INVESTMENT L.T.D. ddouc

€1,5 ex. O Savelakés oupBdaoels ouvadBnkav tnv 29.08.2017 kal xouv Sudpkewx 3 étn (AjEn
29.08.2020), ka1 To OUVOALKS TOUG OGO AVTLGTOLKEL OTL TAREIAKES ELGPOES A XPNUOTOSOTIKES

Spaotnpiénteg Tng Eraupeiag v 31.12.2017.

10.Mpoypappata REPOXWV NPOcWITLKOU

H eMnwvikri epyatikhy vopoBesia mpoPAémer n amolnpiwon v amoyxwpnon Adyw
ouvtaglobomong va Paciletal ora xpovia urnpesiag twv epyalopévwv otnv Etaipeia
Aaupdavovrag undyn Tig anodoxEg Toug KaTd TNy nuepopnvia anoxwpnons. H vroxpéwon nou
TLPOKUTTTEL amd TV avwtépw SECUEUOT amoTiudTal HE AVAAOYIOTIKEC LEAETEC, IOV eKROVOLVTAL
ano avefapntec avoloylotkés etalpeles. H tekevtaia avahoylotikr pedétn npaypartonoubnke

1o AeképPpro tou 2017. H kivion TG umoxpéwong moU KatoxwphBnke oTnV Katdotacn

XPNHOTOOIKOVOLLKAG Béorn¢ sivan n e€nc:

sl

‘ Koo'toc tpéxouuat; artauxolnanq 8.07‘3
Kouro;; Metadopdag Npoowmnkou (6 732) (5.708)
XpnuatoolkovopLkd kdotog 480 653
Koq Gmxuvokuwv 17.181 38.367
2 _&f (ODNK T Oy 501 O K EIGL OO O e e At GO pichle o [T

o gt Do | B .1.I-. o |_ - ___.:‘-._--. _.'..:_J,
Avalokuxd { Képﬁn) / anieq arté oucovop.ucéc (603) 3936
napadoxég

{4.618) (7.136)

A
=1 28

(19 834)
?&1‘% i
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Ta mood Tou &xouv KataywpnBel ota amoredéopata £youv koataxwpnBel otnv Kardotoon

Tuvohkot Elgobipatog we eéng:

KéoTog mwAnBéviwy 20603
E€oba §14Beong 12.416
 EEoba Suolknonc 217

01 Baoikéc LMOBECSELS Ttou ULOBETNBAKAY Yol TNV EKMOVION TWV QVOACYLOTIKMY HEAETWY OTIG

31.12.2017 ko 31.12.2016 yia TPOYPGLILOTA CROXWPNONG FTo:

Enitokio tpoetodpAnong 1,40% 1,35%
Avaueyéuevo TIOOOOTG AUENTEWS OTOUG 2,00% 2,00%
woBols )

Méoog xpbvog mapapovig otny unnpecia 24,84 27,61
NAnBwpLopdg 2,00% 2,00%

To EKTUDPEVO KOOTOS URNPEDIAG yw Ty endpevn Xprion avépyetal ot € 5.670 yia v Etaupeio.
0 napaxdrtw mivakag napouctdlet T petaBolr Tng avaroyloTikic unoxpéwong e Etaupelag
edv 10 emtéko MpoefodAnong ftav katd 0,5% peyaAUtepo fi HIKpOTEpO auTol Tou EXEL
ypnowporoindei kabwg xat mv avtiotoyn petaporrd edv To avapevopevo mogootd avinong

poBwv fTav kotd 0,5% peyaAUtepo ff pkpdTepo autol Tou €xel xpnoworolndei:

fMocooriaie

Avahuon EvotoBnoiac AnoTEAEoHETWY

perafoln

Abgnon erutoxiou npoeg5dAnong KAt 0,5% 1%
Melwon ertokiou npoefodAnong katd 0,5% +12%
AuEnon avapevopevneg al§nong odwyv katd 37122 +129%
0,5%

gll;;;uon avapevouevng av§nong pobwv kard 29.655 11%
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 TORA DIRECT A Erjois Cucovopd Exfoan Nprong 2017

11.Epmopikég Kol AOUTEG UROXPEWOELS

H avdAuon Twv £mTOopLKWY UTTOXPEWoEWY £XEL WE eERG:

NpopnBeutés (unnpeouiv, ayabuv & Tayiwv} 2.137.855 7.073.755
Npoxataforég neAatwy 1.019,909 940.480
Nood oderdeva o ouvbedbepéva pépn (Inueiwon E16) 273.446 30.110
Aebouldeupéva e€oda 154.130 93.872
Add:ah_toﬁxo". opyaviopoi kat Aownoi Gépor-Tekn 100.889 62.332
Acinéc unoypewoelg 422.261 465.257

e T e R ] [F | seesE0r

OL Aountég unoxpewoel; Ofoug €422.261 tnv 31.12.2017, adopolv odelhdueva rood kuplwe
and efodAnon Aoyapraopav €124.647, nood npog Aoutolg npounBeutéc e§68wv kal noapoyis
vnnpeowwv €211.201 ko €17.966 npo¢ T0 RPOGWITLKS.

OL Aowneg unoxpewoel OPoug €465.257 tnv 31.12.2016, adopoiiv opedbueva mood oo
efodAnon royapuopwv €294.352, nood npog npopnBeutéc mayiwv €53.062 koL mood npog
Aououg mpopnBeutéc e£68wv kaw napoyrig unnpeowv €117,765,

12.'Ecoda and napo)n URNPEoUWVY Kal Aowund Asttoupykd écoda

Fooda and rnapoyi vnnpeowv

Ta écoba and mapoy unnpecswwy rou avayvwplse n Etawpeia otnv yprion nou €inée v 31
Agkepppiov 2017 Ofoug €82.328.169 (£88.534.892 yia tn ypricn 2016} adopoiv oe TWARGEL
TIPOTANPWHEVIWY KApTwv KWwnti¢ kupiwg tnAepwviag, npopribeleg ané tyv Swovopn Twv
niextpovikwy Kwdwkwv kupiwg Paysafe, kou oe mpoprdfeieg andé v mapoyd uvnnpeoubv

UecCAABNONG YLt TV rANpWHr Aoyaprao iy,

Aowné Aelroupyicd éooba

Ta Aowmd Azttoupywd éoobo mocod €700.052 tng tpéyovoag xpriong adopolv kupiwg oe
urnpecieg mapoxfc unnpecuiy mAnpodopikiq Kal Swaxeipione npog 1o Siktuo tng Etaipeiog.
Iv tpéyouaa Xprion To eV Adyw kovSUA nepilapfdvel keu doobo and Tnv pnTpkh etawpeia

ONAN A.E. ipoug €237.455 kupiwg amd pucBwoelg teppatikwv nouv daBéter n Etaipeia oto
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TORA DIRECT-AL - Exfoin Oy kvl Eebean Xonang 2017

Siktuo npaktopeiwv Tng OMNAM A.E., kaBuwg kal é006a and mpoprBeieg and v EAAnvika Aaxeia

A.E. 0Woug €3.383, dnw neplypddetal otn Inpeiwon E16. Zuvaliayeg pe ouvdbedepéva pépn.

13. Efoba ava katnyopia

Ta £608a avd xaTnyopia avakiovial we egng:

01.01- 0101~
31.12.2017 31.12.2016

Napoyéc oe epyalopévoug (npeiwon E14) 774.213 1.383.946
AYOpEC TPOTANPWHEVWV KEPTWY 75.934.218 79.180.992
Metafolég anbeeuémuv_(npon?mpwp.éywv Kaptuwv) -181.945 1.824.867
AnooBéoelg evawpatwy akwnronoujoewv {(Inueiwon E2) 85.349 146.382
Anoopéoelg acwpatwy akwnTonoujoewy {Inpeiwon E1) 34.209 34.625
MpourBeLe oe epmbpous 4.666.490 5.423.620
. AporBéc kat €§oba Tpltwv 608.722 405.390
Efoba emBL16pBpwonc kat cuvtripnong 1.214 17.092
MicBwuarta Baoel Aertoupykwy puodwoewv 449,462 260.147
Metadopird £§oda 2.720 80.762
Arncpeiwon yla emiobaleis mekdreg {Znpewvon E7) 25.487 77.826
Arnopeiwon afiag MeplovoLaKWY oTOXEIWY - 47.078

Aound 603.205 530.109
OV [ | 237003342 | 89412:837 |

KéoTtog nwines'vtwv . 81.804.877

‘E€oda S1dBeong 586.374 Tl 753.712
'Eﬁoﬁa Sloimcnq o 612. 091 696.848
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TORA DIRECT AE-Evnou Davodopi) Endeod Epdong 2017

14.Napoxéc oe epyalopévoud

Ownapoyég o epyafopévous £xouy we e8g:

ApoLBég poawmnikol 588.990 1.064.680
Elodopéc o€ aodaAoTOUS OpYaVIOHOUG 147.934 255.001
AMa ¢€oba npoowriikol 21.836 22.880

¥Ynacbvoko 758760 1.342.560
Kéotog napoydv anoxwpnong (Enpeiwan £10) _ 15453 ' 41385

$EGVOAD, 774213 1:383.946

O aplBpog tou poévyta oracyoAolpevou npoownikol tnv 31.12.2017 eivou 25 kow thv

31.12.2016 frav 36.

15. Xpnuatooikovopikd écoda/foba

Ta ypnpoaroowkovopkd éocoda ko £Eoba éyouv we eEn¢:

Tékol kou £€0ba opoAoylakwv Saveiwv 73.194 B
Xpnuarookovopukd E§oba eyyunTikiv . 1133 154490
AoLId xpnpatoolkovopika éEodo 44.575 71.775

| (s609)  (a915)

{a.915)
225.490 221.050

O 1Kol Kon E§0da opoAoylakwy Savelwv adopodv eviooAkéc ouvalhayéc, K Twy OMOLWY
nood UYoug €51.236 adopd tov OMNAM A.E. kaw mocd Uboug €21.958 adopd tnv OPAP
INVESTMENT L.T.D {BAéne Inueiwon E16 Zuvaidayég pe ouvbebepéva pépn).
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16. ZuvoAdayéc e ouvOebepéva uépn

QOc ouvbedepéva pépn, voolvral oL EMKELPH 0L OTIC ONOLEC OUNETEXEL HE HEYEAG TOOOGTO N
Etaupeioa, oL ENELM)CELS TIOU TVITKOUY OTOUC PEYAAOUG LETOXOUS TNE, OL ETUYELPIGELS TG ORoieg
eAéyyouv Ta HEAN Tou A.Z. kol Ta Pacikd Slokntika oteAéxn thg Etaipeiog, Kabwe Kot Ta Koviwvd
HEAN TNC CikoyEVELaS auTwy. Ta mood Twv £0ddwv Kau efdbwv cwpeutikd amd tnv évapén g
XPAonc 2017 kot T UNOAOUTR TWY AnautiCEWY Kol UROXpewoewy Tng Etaupeiag otn Afgn tng &v
Aoyw ypriong rou éxouv npokOPeL artd ouvoddayeg Tng pe cuvBedepéva pépn, onwe opifovral

omo 1o AAT 24, &xouv w efAC:

Zuvarhayég pe cuvdebepéveg Exaipeisg

OL KaTwrépw ouvalhayéc, adopolv suvalhayéc pe ouvbedepéva pépn:

YroNPEWOEL
ano .
| . -~ dwea St A
EAMAnviké Aayeia A.E. - 3.384 . - 1.961
ONAIN A.E. 140580  237.455 3.500.000 31.715 134.819
TQPA TOYOAET A.E. 236.065 - - 236.065 -
OPAP INVESTMENT L.T.D. 21.958 - 71.5_00.0(?0 5.667 -

TEMETEPON E.IN.E. 910

Ta écoba amnd cuvdedepéva pépn yia mv Tpéxouca xprion adopolv Eooda Doug €237.455 anod

v ONAT A.E, kupiweg and podwoelg Twy TEpUaTIkWY Ta onoie n Evawpeia Swabéter oto Siktuo
twv npaxtdpwy e ONAN AE, ko éooba (Woug €3.384 and npopifeleq amd v EAANVIkG
Aoyela A.E.

Ta £oda Uoug €236.065 npog tnv TOPA TOYOAET A.E adopolv unnpeoleg napeyopeves and
0 NpocwIKG Tng Tora Wallet A.E.

Ta éfoba ouvolkol moool €140.580 pe tnv ONAN A.E adopolv evolki KAl KOwOXpnoTeg
Sarndvec Ufrouc €89.344 xal tdkoug opcloyuakwy davelwy Opoug €51.236. Ta £oda npoug
€21.958 and tnv OPAP INVESTMENT LTD adopolv tokoug opoloyiakwv davelwy. Téhog £5oba
noaol €910 adopolv o€ npoprBeLeg amd RwAnoeLg Koeptwy o TEMETEPCON E.NM.E.

Itn yphion 2017, n Etaupeia otvade 2 opohoylokd Savewa Mipoug €5 ex., ek Twv onoiwv Ta €3,5

£K. 1€ THY ONAN A.E ko Tat umdAowna €1,5 ex. pe thv OPAP INVESTMENT L.T.D.
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Zuvalhayég e Awokntikd Ztedéxn

01.01.2016-

Mo ta étn 2017 ko 2016 oL ouvalhayeg pe AlevBuvtikd otehéyn eiyxav we e
| 31122007 | 313323016
_M oBoi - 219.580

Katnyopia
Aounéc anolnpuwos &

AIEYOYNTIKA ZTEAEXH TOPOYEC

Kéotog Kowtwvikig
AoddMong

I P T [T TR P

01.01.2017-

= 16.969

Zto npoowmnwké Tng Etaupeiag Sev nepiappdavovral Sigubuvtikd atedéxn oto 2017, Mo o Tpéxov
£rou n Evaupela AapBdvel Tig oxeTiké uninpeoies anmo tnv cuyyevr) tng etawpeia TOPA TOYOQAET

A.E. évavnL oupdwvnuévou TipRpotoc.

H Etcipelo Sev £xel oderés ) aroutioeg npog ko and ta SievBuvrikd otedéxn.

17.Aowrég yvooTomon|aelg

EvOe)XOMEVES UMIOXPEWTELG

H Etanpeia €xer eAeyxel and tov ekAeypévo katd K.N. 2190/1920 takukd eAeyku yio Tic Xpoels
2011-2016, oOpdwva pe Yo GpBpo 82 Tou v. 2238/1994 we ioyxve Kot o GpOpo 65A v.4174/13
kol éxouv ekbofel oL oxetikég EkBéoer; Gopodoyikiic Tuppdpbwong xwpic embpuldfeic. NMa
Xprion mou €Ange v 31.12.2017 o dopoloyikés EReyxos éxel avateOel otnv eAeykukn evawpeia
KPMG OPKOTOI EAETKTEL AE cUudwva pe tnv keipevn vopoBeoia, o onolog Bpioketaw oe
eEEMEN kou Sev avauévetol va ipokdPouy npdodetes dopoloyikéc unoypewoel; rou Ba elyov
onpavikn enidpaon otig Xprparoolkovopikég Keeraotdoelg g Etawpelac.

Ie kdBe nepintwon kot cUpdwva pe tnv MOA.1006/05.01.2016, Sev efapouvial amd T
Sievépyela Taktikol dopoloylkol eAfyyou ond tic apuosies Gpopoloyikéc apéc oL EMYEPHOELS
yio m¢ onoieg ekdiSerar ExBeon (Qopoloywkis Iuppépdwong Zuvemwg, oL dopoAoyikég
UTIOXPEWTELS YIQ TG XPrOEL; auteg Sev €Xouv KoTaotel oplotkéq. Ze pedhovikd dopoloykd
gAeyyo, sivar mBavdv va smifAnBoiv erumiéov $dpoL kal mpocavfioel;, nmood to onola

extidron om be Ba eivar onpovTikd.
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Enidikeg untoBéosig

Fw¢ thv npepopnvin Snuosicuong twv Xpnuatoowovoulkwyv Kataotdoewv Sev  eiyav
yvwotorownBei otnv Etaupeio évbikeg anattrioslg and tpita npdowna, vopikd rj $uaikd nou va
emBdiiouv T Sapdpdwon rpdPAeydng Adyw mbavic apvnTikic EkPaong. EmumAgov, n Eraupeia

Sev £xeL afLWOoELS avTioToLEC and fuokd i vopukd pdowna.

Acopeioelg

Ot LEAAOVTIKEC EAGXLOTES TANPWHES artd AETOUpYIKES BWOELS OUdwva e TOUG dpoug Twy

oupGoswy mov &xeL ouvdel n Erawpela sivou:

Aeapeboerg and Asttoupyikés poBuwoeg

Awéepo ané 1 €vog 565.977 230.529
AT6 1-5 €Ty 1.319.625 235.196

Nepwoadtepo amd 5 étn - -

Ou Aewtoupyikég WoBwoeis adopoly o WoOWOELS TEPLOTIKWY, CUTOKIVATWY, EKTUMWTWY Kol
ktpiwv. H adgnon oe oyéon i€ 10 ponyolpevo £tog odeidetan tHoo otnv abfnon tou aplOpol

TwV MoBWUEVIY TEPUATIKWY 00 KL TS Sudpkelac Tng plaBwang.

EyyUunTIKEC

H Eraupeia péoa oro 2017 akUpLOE TO CUVOAO TWV EYYUNTIKWY KOARG MANPWHAG Moy ENXE

ekbwoel oTous rpopndeutéc Tng Voug £6.565.000 Adyw LETAED TOUG CUMHOVIGY.
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18.ITapdyovreg xan Srayeipion (pnparooikovopkod Kivdovou

Z1n guvEXELD TIapaOETOUE TOUG KU PLATEPOUS KWEUVOUC Kol TIC afeBatdTnies ot onoleg

extiBeton n Etoupeia kow n avopetwuo” toug and ta dpyava g Etoupelo.

KivSuvou rov oxetiovron pe moATKEG Kol OIKOVOMIKES SUVEIKES, KaBg kal pe Tig ouvORikeg
¢ ayopdc ko Tig efeAife; otnv EAAGS

Ze poxpoowkovolukd eminedo, n uvhomoinon Ttou Tpitou MpPOYPGMUOTO, OLKOVOULKAS
npogapuoyng Tng sAAnviki¢ owovopiog efakolouBei va umdkewal oe (o ceEpd  and
npolnobéoeig, evw n edappoyl tou Sev propel va eyyunBel Tnv mpocSokwpevn emotpodn Tng
eAANVIKIG owovopiaG oe eSpawwpévn Tpoyd Budowung avérmruéng, veyovog mou propei vo
odnyNoeL OE ONUAVTIKEG QPVINTKES EMUTTWOELS YA TNV EMKELPNUATIKY Spactnplétnia, yut to
A£TOUPYIKG OUTOTEAETUATA KAl TRV OLKOVOULKE Kortdotaon Tne Etaupeioac.

H &paotnpotnta tng Etcupeiag emnpedletar onuavikd omrd Th PEiwon THE KOTOVOAWTKAC
dardvng mou pE TN OEpd TG eMnpedletal and TG KPATOUOES OLKOVOMIKEG OUVONKEG otnv
EAMGba, dnwg ta enineda tng avepylag, ta sk, ta enineda mAnbwplopol, Ta nocootd
dopoAéynonc kat To thog g adénong tov AEM. MNepoutépw, n owovoukr OGEGH, N OLKOVO KN
afefardtnie kaL n wxdv avriinn pepoug Twv mEAaTwy TG ETQPEine &Il OL OLKOVOLIKEC
ouvBijkeg Xelpotepelouy, umopollv va MPOKCAECOUY LELWEN aTN XPon TWV UHPESWOV URO TLG
Suadopeg popdég o Tig mapéxel nj Etoupeia oto kowd.

Tuxov emutAgov apvnuikeg egeAifels otnv owovopia Oa ennpéalay tnv opadr Aewtoupyia g,
wotéoo n Awiknon npooapudletan Swpkwg oTC Karaotdoel kot Seogodiler S
NpaypOaTOnooUvToL OAEC oL quiapaitnieg evépyeles yua va Swotnprioel avennpéacteg TIC

SpooTnpLOTTES TN,

Kivbuvog ayopdg

O kivbuvog ayopac Snpovpyeital and to evéexduevo ol arlayég oTiG TLUES TNS ayopdc, GTwC oe
OUVOAAQYLLOTIKES LOOTLHIEG KOl EMITOKL, va EMNPEGTOUY Ta anotehéopara tng Exawpeiag i my
afia Twv XpNUOTOOKOVOLKWY Hécwy Tov Katéxer. H Sweipwon tou kwvdivou tng ayopdc
ouviotaral ownv npoonadeta tng Eroupelag va Swatnpioel v ékBear tng oe anodextd dpra.
Nopakdtw nepypddovior avalutkdtepa oL empepous kivbuvol ou ouvBEtouv tov kivBuvo

ayopdc ko oL mohtikéS Saxelpiorg toug and thv Etcupeio:
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s  ZuvaAloypankoc kivbuvog

H Etaupeia Sev avuipetwnifel ouvelhaypatikd kiviuvo, kabwg to oUvodo Twy guvaliaywv Tng

eivan o Eupaw.
«  Awoyeipion kedoiaiou

OL otdyol tng Etaupeiag doov adopd th Sayeipion tov kedadaiov eivar va Swacdarioer Ty
wovotna e Etaupeiag va napayével ae guvexopevn Spactnpldtnta e OKOMG vo TIAPAYEL
képSn yua Toug PETOXoUC Kal odEAn yud Ta utoAoua evBadepdpeva pépn Kal va Slatnproet )

BéAtiotn kedaroakr Soun WOTE va HELWGEL TO KOOTOG Tou kedahaiou.

Npokeypévou va Suatnprioel i va npocappéoel v kedadalak dopr, n Etoupeia unopei va
NPOTAPUOCE! TO TTOCO TWV PEPLONATWY TIoU KaTafdAAovtal oTou PETGXOUS, va EMLOTPEYEL

KeGAaLO OTOUC PETAXOUS N va EKBUICEL VEEC PETOXES.

Motwnkds kiviuvog

O roTwIikde kivSuvoc TpokUITTEL and ta Tapewak® Siabéoa kol wodovopa, TG Katabégels oe
Tpdneleg ko XPHUOTONMOTWIKGE LOpUUATA, 6TWG EMIoNG KaL Amd avOLyTEG MOTWOELS TEAQTWY,
CUNMEPAAUBOVOLEVWV TWY EKKPEUWY OMATACEWY KoL Twv Seopevtkuwy cuvolaywv. Ogov
adopd Tov TOTWTKG Kiviuvo mou mpokdter and g tonofetioers Slabecipwy, emonuaivetat
ot n Etaupeio ouvepydletal povo pE XPNUOTOMIOTWIWKOLS OpyavioHoUs mou EXouv uthnio
Seixtn muotoAnmukig kavétntag. Ocov adopd TG avoyTés motwoel neAdtwy, n Etawpeia
eAEYXEL TNV TUOTOANTITIKY kavdTnTa tou mehdrn Aapfdvovtag unoyn orolyeie mou éyouv
IntnOel and staupseia napoyrg unnpeowsv Awxxeiplong Miotwtkod Kwdivou kal, onou autd dev
eival S1oBéoa TNV OWKOVOULKH TOU KOTAOTOoN, ThY Tponyoluevn epnelpio kafwe xat dAkoug
napdayovies. Ta e§aTOUKEUEVA TULOTWTIKE Opla tpoadiopifovial Pacel ecwreplkwv odAd Ko
efwrtepikwv oflodoyioewv Kou oOpdwva HE Ta Opue Tou Exouv eykplBel omd to SowknTikd
oupBolio. H edapuoyr twy motwikov oplwv rapakocloubeital oe ouyvr Bdon. EnutAéoy, n
Etaupeic mpokeLpévou va EAQYLOTONOLROEL TOV KIVEUVO TWwV avolTuwv MOTWOEWY TWV TEANTWY,
and Tig apxég tou 2017 éxel mpoxwpnoel otnv achdlion Twv UTIOACIWY TWV MEAGTWY TG Péow

aoparotikic etaupeiog .
KivSuvog pevotétnrog

H ouvery Suwxxeipion tng pevotdintag emruyxdvetal pe v umapfn tou katdhinAou

cuvbuaopol peuoTiv SLBec WY KAt EYKEKPLUEVWV TILCTWTLKWY 0pLwV PO TOUG MEAATES.
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Ta rood nmou napouodovral otov mivaka gival ot CURPOTIKEG pn TIPOEEOGANMEVES TRHELOKES

poEc:

2017 2016

Myotepo and 1 €rog 4.108.489 8.665.807

KivSuvog Tapeiakmv powv Kat Kivéuvog petafoliv sbAoyng afiag Adyw petaBoAdv Twv
ERITOKiWV

H Eraupeia eival exteBelpévn oe kivbuvo emitoklou Adyw Twv opoloylakwv Saveiwv mou éxel
exdwoel o1o 2017. H Etaupeia Sev avakapBdvel ouykekplpéveg Spaoeig yio va aviiotabpioe tov
kivbuvo umnotipnong twv emrokiwv kat katd ty 31.12.2017 dev \afe pépog oe Tétolon elbouc

cuvolayéc,
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19.I'eyovota petayevéctepa Tov Isoloyicpov

Itn xprion 2017, pe Exraktn Mevikr Zuvékevon v 18.12.2017,anodaoiotnke n augnon tou
HETOXIKoU Kedahaiou le petpntd Odroug €1.000.800, n kataforn touv onolov
npayuatonolidnke tnv 11.01.2018.

Aev ipoékupav dAda onuovTikd yeyovota Petd tny nuepounvia lgodoyiopol.

ABryva, 20 lovAiou 2018

O Npésbpog tou A3 To pElog touv A2 O Owovokdg AleuBuvtiig

kot AevBdvwy Zupfoudog

Damian Cope Kwvotavrtivog Qpuddkng lwévvng AwavéAdou

A.p Awaf. 801407564 AAT AK 659125 AAT AB 507265
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