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ANAKOINQZH
KaTtaxwpiong oto levikd Epnopikd MnTpwo OTOIXEIWV TNG AVWVUMNG ETAIPEIAC ME TNV ENwWVUMia
«ALLIANZ EAAAZ ANQNYMH AZ®DAAIZTIKH ETAIPIA».

Tnv 10-09-2018 katayxwpioTnkav oto Meviké Epnopikd Mntpwo (M.E.MH.) Ta kaTwTEPw OTOIXEIA TNG
avOVUPNG €TaIpeiag PE TNV enwvupia «ALLIANZ EAAAZ ANQNYMH AZ®AAIZTIKH ETAIPIA» Kkal
apiBud M.E.MH. 234101000:

A) Me kwdikd apiBud kataxwpiong 1465511 o1 €TrOIEC OIKOVOUIKEG KATAOTACEIG, N £kOegon
dlaxeipiong Tou AloiknTIKOU ZUPBOUAIOU KAl TO MIOTOMNOINTIKO EAEYXOU TWV EAEYKTWV yia TNV Xpnon
01/01/2017 - 31/12/2017, nou eykpibnkav and Tnv TakTikh FEVIKN ZUVEAEUON TWV HETOXWV TNG
30-06-2018.

B) Me kwdikd apiBud kataxwpliong 1465512 1o and 30-06-2018 npakTikd TnG TakTikAG MeVIKAG
SUVEAEUONC TWV METOXWV TNG oUPPWVA HE TO OMNOI0 €KAEXONKE yia ToV EAEYXO TWV ETHOIWV
OIKOVOUIK®WV KATAOTAoswv TnG Xpnong 01/01/2018 - 31/12/2018 n €AeykTIKn €Taipia
«PRICEWATERHOUSECOOPERS A.E.» pe A.M.SOEA 113 «kai and Ta péAn TS opioTnkav, ¢
TAKTIKOC €AEYKTNC 0 K. WAATNG Mdaplog Tou Owpa pe A.M.ZOEA 38081 kal w¢ avanAnpwuaTtikog o K.
MixaAdTog KwvoTtavTivog Tou Iwdavvn pe A.M.ZOEA 17701.

Ol OIKOVOMIKEG KATAOTACEIC HE TIG OXETIKEG EKBECEIC anoTeAoUV avandonacTo PEPOC TNG napouladg

avakoivwaong.

O MPOIZTAMENOZ TMHMATOX

AGANAZIOZ AHMAKHZ

H yvnoidotnTa Tou napdvTog pnopei va enifeBaiwdei anod To http://www.businessregistry.gr/publicity.aspx
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AigvBuvon €5pag: A. ABnvwy 110 Kripio I, 104 42 AGRva

ZTOIXEIA KAI NMAHPO®OPIEZ XPHZHZ

atrd 1n lavouapiou 2017 ewg 31n Agkepppiouv 2017

(dnuooigupéva Bdoel Tou v.2190/1920, dpBpo 135 yia eTTIXEIPACEIG TTOU OUVTACOOUV ETHOIEG OIKOVOMIKEG KATAOTACEIG,EVOTTOINUEVEG KAl Un, Katd Ta A.AT.)

(Mood ekppaocuéva ot XIAIGdeg €)

Ta TTaPAKATW OTOIXEIO KAl TTANPOPOPIES,TTOU TTPOKUTITOUV OTTO TIG OIKOVOUIKEG KATAOTAOEIG, OTOXEUOUV O€ Mid YEVIKA EVAUEPWON YIA TNV OIKOVOUIKA KaTdoTtaon kal Ta atmmoteAéopata Tng ALLIANZ EAAAZ A A.E.(n ETaipgia). ZuvioTOUUE ETTOPEVWG OTOV
avayvwoTn,TTpiv TpoRei o€ otToIoudATTOTE £id0OUG £TTEVOUTIKA £TTIAOYH 1 GAAN cuvaAAayn pe Tnv ETaipeia, va avatpégel otn d1elBuvon dIadIKTUOU TNG TAIPEIAG, OTTOU AVOPTWVTAI Ol OIKOVOWIKEG KATAOTACEIG KABWG Kal n €KBeCn eAEyXOU TOU OPKWTOU

eAEYKTA AoyIOTH.

Apuodia Nouapyia-Ymnpeoia: Ymoupyegio Avarruéng
AiguBuvon S1adikTuou : www.allianz.gr
2U0v6Oson Aroikntikou ZupBouldiou Sirma Gencheva Boshnakova : Mp6edpo¢ A.Z.
Christoph Plein: Avrimpéedpos A.5. |
QiAitrra MixaAn: AisuBuvouoa 20uBouAog
MeAétng @ikiwpng: Médog A.Z.
Kwvoravrivog BepromouAog: MéAog A.2.
Huepounvia éykpiong amo ro Aioiknriké ZuufBoulio
TWV ETIOIWV OIKOVOUIKWY KATAOTATEWYV (ATTO TIG OTTOIES
avrAn@nkav ra oroixsia kai mAnpo@opisg) (ii): 29 louviou 2018
OpkwTto¢ EAgyKTIC AOYIOTAG: dikirrmo¢ Kadooog (A.M. 2.0.E.N. 26311)
EAsykrikn Eraipeia: KPMG Opkwroi EAcyktéc A.E.
TUtrog £KOONC EAEYXOU EASYKTWV: Me aoupwvn yvwun
ZTOIXEIA IZOAOrZMOY ZTOIXEIA KATAZTAZHZ XYNOAIKOY EIZOAHMATOZ
ENEPIrHTIKO 31/12/2017 31/12/2016 1.1-31.12.2017 1.1-31.12.2016
Ac@aliogig ZwNg
I1810XPNOIKOTTOIOUEVA EVOWMUATA TTAYIO OTOIXEIA 22.021 22.309|AcpdaAioTpa 49.455 83.187
Emevduoeig o€ akivnra 1.543 1.558|Meiov: Avrac@aAioTpa (9.250) (23.619)
AuAa TTEPIOUGIOKG GTOIXEID 3.367 3.856|Meiov: AouAeupéveg MpounBeieg Kai ££0da TTapaywyng (5.606) (18.515)
Emevduoeig yia Aoyapiaoud ac@aliouévwy 91.292 80.052|Meiov: ao@alIoTIKEG aTTOCNUILCEIS - 18ia KpdTnon (46.176) (46.992)
. . . . MeTaBOAR HABNUATIKWY,ETTEVOUTIKWY KAl AOITTWV
Etmrevdloeig o€ CUPUETOXIKOU eVOIAQEPOVTOG ETTIXEIPATEIG 2.068 2.397 TpOBAEWEWY - 1Bia KpATNON (3.647) (15.656)
XpNUaTOOIKOVOUIKG gToIXEia dIaBEIya yia TTWANCN 404.140 399.235|KaBapd €100dnua eTevoloewv ac@aiiocewv (wng 12.131 5.601
ATTQITACEIG ATTO aC0QAANICTPO 9.278 8.640|Képdn/ ({npieg) ac@aliccwv {wng (a) (3.093) (15.994)
ATTQITACEIG ATTO AVTAOQPOAICTIKEG dPACTNPIOTNTEG 52.518 59.364
NoITTd oToIXEIO eveEPYNTIKOU 186.311 191.267 | Ac@aliogig KaTd Znuiwv
ZYNOAO ENEPIHTIKOY 772.538 768.679|AcpdaAioTpa 98.871 101.527
Meiov: AvTao@AaAIcTpa (19.289) (24.010)
KAOGAPH OEXH KAl YINOXPEQZEIX Meiov: AouAeupéveg MpounBeieg Kai £€0da TTapaywyng (18.858) (17.319)
Meiov: ao@aAioTIKEG aTTOlNUILCEIS - 18ia KpdTnon (33.984) (31.173)
MeToxIko () ETaipikd) Kepahaid 48.860 48.860 y:der?c?r)]\n ATV ao@aNGTIKWY TPOBAEWEWY - 1dia 516 17.060
Noittd oToixeia Kabaprg ©@<ong 89.137 89.356|KaBapd €1000nua £TeVOUCEWY A0@AAICEWY KATA {NMIW] 3.049 2.665
20voho KaBapng Ofong peTdXwv 137.997 138.216 |Képdn/ (¢npieg) aocpalicewv katd nuiwv (B) 30.305 48.750
YTTOXPEWOEIG ATTO AVTACQAAIOTIKEG dPaCTNPIOTATEG 33.230 36.046
MPoBAEWEIG/NAOITTEG UTTOXPEWOEIG 128.062 116.056 [AciToupyikd ‘E¢oda (y) (22.855) (28.602)
2UVOAO UTTOXPEWTEWV 161.292 152.102|\oiré ‘'Ecoda / 'E¢oda (d) 1.560 1.161
MaBnuaTIKEG TTPOBAEWEIS ATQAAEIWV (WG 139.000 145.106
MpoBAéweic acpaAlicewyv (WG TToU Ol aCPAA/VOl PEPOUV ] . . ) 3
OV ETTEVBUTIKG KIVBUVO 36.151 29.730(Képdn/ (Cnuieg) TTpo @opwv (a)+(B) - (y)+/-(d) 5.916 5.315
Ac@ANIOTIKEG TTPOBAEWEIS EKKPEUWV {NUIWV 248.295 258.899
Mn dedouleupéva aoc@AAIoTPa Kal AOITTEG TTPORAEWEIS 49.803 44.626 |Képdn/ ({npicg) MpeTA aTtro POPOUG 2.749 3.629
ZU0VOAO a0 @AAIOTIKWY TTPORAEPewWV 473.249 478.361
ZYNOAO KAOAPHZ OEZHX KAl YIIOXPEQZEQN 772.538 768.679|A\o1Td cuvoAIKd giIcodAuaTa
ATroTtignon Twv d100eaipwy TTPOG TTWANGN XPEOYPAPWY (2.815) 198
®épog Eicodrjuatog 878 (276)
AvahoyioTika Képdn/Znuieg (45) 54
®b6pog TTOU aVTIOTOIXEI 0€ avaAOyYIOTIKG KEPDN/CnUieg 13 (16)
2UVOAIKA £1008AMATA JETA ATTO POPOUG 780 3.589
Képdn perd atmod gopoug ava petoxn-(Bacikd) oc € 1.46 1,9
MpoTelvOUEVO YEPICUA avA PETOXN O€ € - -
ZTOIXEIA KATAXTAXHX METABOAQN KAOGAPHXZ OEZIHX XPHZIEQZXZ ZTOIXEIA KATAXZTAZHX TAMEIAKQN POQN
1.1-31.12.2017 1.1-31.12.2016
31/12/2017 31/12/2016 ZUVOAO EIGPOWV / (KPOWV) OTTO AEITOUPYIKEG (6.072) 20.405
dpacTNPIOTNTEG
s A . i ZUVOAO €1I0powV / (EKPOWV) ATTO ETTEVOUTIKEG
KaBapn Oéon evapiewg xprioewg (01/01/2016) 138.216 138.227 BpacTNPIGTTE (1.166) (1.083)
. . ] C ZUVOAO €1I0powV / (EKPOWV) ATTO XPNUATOBOTIKEG
Képdn XpHoewg PJETA ATTO GOPOUG 2.749 3.629 SpAGTNPIGTTEC (1.000) (3.600)
Au¢non MetoxikoU KegpaAaiou - -|Z0voAo siopowyv / (ekpowv) TTEPIOSOU (8.238) 15.722
foeapo £1000NUa KaTaxwpnuévo arreudeiag otnv Kadapr) (2.968) (3.640) T(]pe’IGKG dlaBéoipa Kal Ioo0dUvapa evapiewg 85.263 69.541
Béon TEPIGOOU
KaBapn Oéon {\ngswg Xpnoewg (31/12/2017 kau 137.997 138.216 Tapalaxa S1a0éoipa Kal 1I008Uvapa ARSEwWg 77 025 85.263
31/12/2016 avrioToixa) mEPIGOOU
NMPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ

1. Agv uttdpyouv €Tidikeg i uTTd dlauTnaoia dla@opés TnG ETaipeiag, kaBwg Kal atro@AceIg SIKAOTIKWY ] SIAITNTIKWY OpYyAVWY TTOU N TTIOPACTH TOUG va PNV €XEl AneBei utTdywn KaTd TNV KATAPTION TWV OIKOVOMIKWY KATAOTACEWVY KOl Ol OTTOIEG EVOEXETAI VA

£XOUV ONUAVTIKA ETTITITWOTN OTNV OIKOVOUIKA KaTdoTaon TNG

€TaIPIOG.

2. O1 oikovouikég kKaTaoTdoelg TnG ETaipeiag kal Twv BuyaTtpikwy TNG TTEPIAAUBAVOVTAI OTIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg TTou kKaTapTifel n ALLIANZ S.E. pe €dpa tnv MNeppavia n o1roia CUPPETEXEI OTO PETOXIKO KEQAAaIO pe TToooaTd 100%.

3. O apiBudg Tou atmacyxoAoupévou TTpoowTrikoU Tnv 31/12/2017 Atav 216 droua, ( 31/12/2016 : 223 dtoua )

4. A6 TIg ouvaAAayég TnG ETalpeiag pe Ta ouvdepéva TTPOG auTAV PEPN, Yia TO XPoVIKO didotnua atmd 01.01.2017 éwg 31.12.2017, Tpoékuyay Ta €A TTOOA:

EOODQ ... € 7.130

ECOOQ . € 31.348
Ta utréAoitra, katd TNV 31.12.2017 Twv aTTAITACEWY KAl UTTOXPEWOEWV aTTO TIG £V Adyw cuvallayEg ixav wg ¢NG:
ATTAITATEIG et e e € 41.804
YTTOXPEWOEIG weevvvvriiieieeeeaeaeaaeeeeeeeeeasnneeeeeeeeees € 36.729

5. Aev vgioTavTtal eytTpdyuaTa Bdpn £TTi TWV OTOIXEIWV TOU |

ooAoyiopou.

6. Aev uTTGpxEl AAAN oUCIWLONG YIA TOUG AVAYVWOTEG TWV OIKOVOUIKWY KATAGTACEWY TTANPOPOPIa wg TTPOG TN XPNHUATOOIKOVOMIKI KATAOTACN KAl TTOPEia Twv dpacTnploTATwyY TNG ETaipeiag péxpr TNV nuepounvia tg dnUocisucng TouG.

7. H Etaipeia €xel eAeyxBei poporoyikd péxpl kai Tn xprion 2008. MNa tn xprion 2009 kar 2010 €xel ekdoBei koivotroinon @UAAOU eAéyxou atrd QOopoAoYIKES apxEG Kal 0 EAeyXOG gival ag €EAIEN. H popoAoyiKn apxr eVOEXOUEVWG VO ATTOPPIYEl OPIOUEVES
OATTAVEG WG MN EKTTITITOMEVEG KOl WG €K TOUTOU va eTTIBANBOUV TTpdaBeTol popol. H ETaipeia €xel AGREI TTIOTOTTOINTIKA QOPOAOYIKIG CUMHOPPWONG ME CUMPWVN YVWHN atrd TOV OpKwTO €AEYKTH TNG YIa KABe xprion atd 1o 2011 éwg Kai To 2016 gUpewva Je

TNV EAANVIKA @opoAoyikA vouoBeaia.

8.To eAaxiaTo EyyunTtikd KepdaAaio kaBwg kai To ETriredo PepeyyudTnTag uttoAoyicbnkav cuugwva Pe TNy I0XUouca ac@aAioTIKA vouoBeaia. MepioadTtepeg TTANpOYopieg avagEépovTal aTny evotnta 43 Twv OIKOVOUIKWY KataoTdoewvy.

9.To kaBapd €106dnua, TTou KaTexwpnBel atreudeiag oTn kKabapn B£on, apopd Un TTPAYHATOTTONBEVTES CnUIEG ATTO TNV ATTOTIMNON TWV XPeoypdpwy, Uywoug eupw 1.936 kar avaroyioTiké képdog/{nuia Uyoug eupw (32).

ABAva, 29 louviou 2018
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«MPOZ THN TAKTIKH FENIKH XYNEAEYZH TQON METOXQN
THZ “ALLIANZ EANAZ ANONYMH AZPAAIZTIKH ETAIPIA” ETOYZ 2018
EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ

EMI TON XPHMATOOIKONOMIKQON KATAZTAZEQN THZ XPHZEQZ> 2017
1. Fevika

To AioiknTikd ZupBoUAio utroBdAAel yia €ykpion Tig XpnuoToolkovopikég Kataotdoeig Tng ALLIANZ EAANAY ANQNYMH
AZDAAIZTIKH ETAIPIA, (n «ETaipgian), yia Tnv EBBOPNKOCTH TTEUTITN BIAXEIQIOTIKA XpAon TTou éAnge Tnv 31" AekepBpiou 2017.

2. Kipia dpactnpidétnTa

H Etaipeia dpactnpioTroleital 6ToV ac@OAIOTIKO Topéa TTapEXovTag utrnpeoieg otoug KAGdoug Ac@aliocwy Katd Znuiwv Kai
Ac@aiioewv Zwng, Xwpig UETABOAR o€ ox£on PE TNV TTPONyoUuEvn XPRon.

3. AvOooKOTInon XpRong Kol avopeVOHEVEG e§eAiSelg

To 2017 atmotéAeoe pia xpovid otabepotroinang yia Tnv EAANVIKA acg@alioTik ayopd, emdeikvUovTtag opiakr atgnon 0,05%
aTNV OUVOAIKN TTapaywyr ac@aAioTpwy. Baalkd poxAd yia Tnv eEEAIEN auTr atToTéAETE aPeVOg N OUVEXICOUEVN avATITUEN OTOV
KAGOo AabBeveiv (+17,6%), agetépou TO BeTikd Trpéonuo oTnv €EENIEN TNG TTapaywyrng oTov KAGdo aOoTIKAG €ublvng
QUTOKIVATOU, PETA aTTO £€1 OUVATITA £TN CUPPIKVWONG, YEYOVOG TTOU oUVOELETal AUECa e Ta PETPA TTou EAARE TO KPATOG 6GOV
agopda Ta avaa@AAIcTa OXrHaTa.

MNa 1nv Allianz EAAGS0OG Ta eyyeypaupéva PIKTA aog@daAioTpa pe Baon 1o A.N.X.A.4, 6TTwg autd éxel uioBetnBei ammd tnv E.E,
avAABav o€ Eupw 153,8 ek. évavt Eupw 187,7 ek. yia 1o 2016, dnAadr uttdpxel peiwon Katd 17,62%. ZuptrepiAaudavovtag Ta
EYYEYPAUUEVO HIKTA ao@ANICTPO TWV ETTEVOUTIKWY TTPOIOVTWY, Ta oTroia dev avayvwpifovial wg €o0odo ota AT1XA, o
OUVOAIKOG KUKAOG epyaciwyv atroTiyaral oe Eupw 158,9 ek. ep@aviovrag ueiwon 16,8%, o€ axéon pe TV TTponyouuEvn XPron.
H peiwaon emAABe Adyw TNG pn avavéwong TwV pYadiwy opadikwy acpaiioewv atnv Kutrpo. H Etaipeia diamrpayuarteltnke 10
2016 evaAAaKTIKEG AUCEIG TIHOAGYNONG Kal KAAUWEWY PE TOUG QVTITTPOCWTTOUG TNG oTNV KUTTpo, dedopévou OTI TO GUYKEKPIUEVO
XOPTOQUAGKIO fTav ¢nuioyévo Ta TeAeuTaia €1n. O1 avwTépw diatrpayuaTeloelg odfiynoav OTn PN avaveéwaon TwV £pyaciwyv
Opadikwv ao@aAioewv Uyoug € 31 ek. Me agetnpia To 2017, n avavéwaon Tou XapTo@UAakKiou opadikwy ac@aiiocewv Zwng TnG
Kdtrpou €yive o€ dAAN ag@aAIoTIKA eTaipeia. ESaipwvtag eEoAokAfRpou Tnv dpacTtnpidtnTa atnv KUTTpo, Ta TTapaywyika heyEon
NG ETaipeiag kivibnkav pe Tig idieg TAOEIG 0TOBEPOTTOINONG OTTWG KAl N EUPUTEPN EAANVIKF 0OQOAICOTIKF) ayopd eTTIOEIKVUOVTOG
Ouwg pia opiakn peiwan NG Tagng Tou 0,4%. O1 CUYKEKPIPEVEG ETTIOOCEIS AVTAVAKAOUV HIa GUVEIDNTH €TTIAOYK YIO TNV TAPNON
OUYKEKPIPEVWY KPITNPIWV TTOU OTTOOKOTIOUV TNV £Ea0@AAion €TTapkoUg Kepdogopiag kal TrpooTagiag Tng Etaipeiag ammd
KIvOUvoug. Mapd To ouveXICOUEVO BUOXEPEG OIKOVOUIKO KAiPa, n TTpd @opou kepdogopia diapopewdnke ota Eupw 5,9 ek
oplakda augnuévn oe oxéan pe 10 2016.

>e 0TI aQopd ouykekpiyéva oTn dpacTnpidTnTa Mevikwv Ao@alioewyv, n TTapaywyr onueiwoe peiwon 0,56%, ue 1a €00da va
avépxovtal ota Eupw 100,5 ek. (2016: Eupw 101,2 €k.), evid n dpactnpidtnTa Zwrg onueiwoe ueiwon Twv €06dwv, N
oupTrepIAapBavovTag Ta £€0000 TwV ETTEVOUTIKWY TTPoiovTwy (A.N1.X.A.), katd 38,9%. Ta £€00da Tng dpacTnpIdTNTAG (WG
avépyovtal ota Eupw 52,8 ek. (2016: Eupw 86,4 ¢K.).

21n dpaoTtnpIdTNTa MeviKwv AcQaAicEwy, £EQIPOUPEVWV TWV TTPOIOVTWYV Uyeiag, epapuodcBnke kal yia 10 2017 pe CUVETTEID N
TTONITIKI) TINOAGYNONG Kal avadAnwng KivoUvwy. AuTo gixe wg ammoTéAeopa o deiktng combined ratio va diapoppwbei oTo 86,5%
évavtl 61,0% 10 2016. O Aciktng Znuiwv ékAcioe yia 10 2017 o1o 46,6% kai o &eiktng €£6dwv o1o 40,0%, évavt 20,9% kai
40,1% 10 2016 avrioToixa. Ztov KAGdo AutokivATou, 0 Agiktng Znuiwv Kupdavenke oto 51,3% amd 19,8% 10 2016. Auth n
onUavTIKh METABOAN Tou BeiKTn o@eiAeTal Kupiwg o€ TTAedvacua TTou TTPoNABe amrd tTnv EEAIEN Twv amoBepdTwy katd 1o 2016.
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H ouvoAiky amroBepatotroinon otn dpacTtneidtnTa Twv evikwv Ac@alicewv dioTnpABNke oe KAAG €miTredo ETMAPKEIAG Kal
avAABe 010 218,5% Twv douAeupévwy acpalioTpwy ae oxéon ue 224,8%, Tnv Tponyoupevn XpAon.

To kaBapd TeXVIKO atToTéAeopa onueiwoe peiwaon kard 50,9% o€ cuykpion Pe TNV TTponyouuevn Xpron Kai aviABe oe Eupw
12,0 ek.(2016: Eupw 24,5 ek.). Ta ouvoAika £é00da atrd emmevduoelg aviABav o Eupw 9,7 ex. (évavT ouvoAikwyv e06dwv Eupw
10,2 ek. KaTA TNV TTPONyoupevn Xpron). Ta képdn TTpo @épwv aviABav oe Eupw 5,9 k. (o€ alykpion pe Eupw 5,3 ek. katd Tnv
Tponyouuevn Xprion). Ta 18ia Kepdhaia 1ng Etaipeiag, aviABav ota Eupw 138,0 ek. O1 ao@aAIOTIKEG TTPOBAEWEIS TNG
KAglopévng xpriong utroAoyioBnkav cUp@wva PE TIG OXETIKEG atmo@daoclg TG Tpdmedag Tng EAAGSOG 6TTwg 1oxUouUV oRuepa,
evw €xel die€axBei kai o amaitolpevog €Aeyxog emdpkeiag (A .M.X.A. 4), katd Ta AigBvy MNpdTutta XpnuaToOIKOVOUIKAG
Avagopdg (A.MN.X.A.), amé To AvaroyioTikd Tufua Tng ETaipeiag.

MNa 10 €106 2017 n ETaipia KAAUWE ETTAPKWG TO GUVOAO TWV KEQAAQIOKWY OTTAITHOEWY TNG TTOU ATTOPPEOUV OTTO TO TTAQICIO TG
@epeyyuotntag Il. O deiktng @epeyyudTnTag SCR (SCR ratio) diapopewbnke 110% pe TN XPrAoON TwWV TTPOAVAPEPOUEVWY
METABOTIKWV PETPWYV (UE TN XPAON TNG TTPOCOPHOYAG AGyw METOBANTOTNTAG OTn OXETIKA dIApOpwon Twv EMITOKIWY AveU
Kivduvou (volatility adjustment) kai 108% xwpig Tn xpAon autol. AvrioToixa o deikTng @epeyyuotntag MCR (MCR ratio)
Siapopwbnke ato 311%.

O d¢eikTEG PEUOTOTNTAG KAI OTTOBOTIKATNTAG TWV KEQaAaiwv avAABav avTioToixa o€ 1,8% (2016: 1,8%) ka1 1,8 % (2016: 2,6%).
4. InNUAVTIKG YEYOVOTO OTNV TPEXOUOO Xpron

Agv UTTApYOUV CNUAVTIKA YEYOVOTA 0TV TPEXOUTA XPron.

5. MéAn AioiknTikoU Zupfouliou

Kard 1n didpkeia Tng utréAoyng xpRoswg n ouvBeon Tou AloiknTikoU ZuyfouAiou ATav:

Mpoedpog: Sirma Gencheva Gotovats, AvTiTipoedpog : Christoph Plein, AicuBUvouoa Z0pBouAog : DiIAiTTTTa MixdAn, MEAN :

MeAéTng Pikiwpng, KwvaoTavTivog Beptdmmouiog

H ouvBeon tou OloiknTIKOU ZupBouAiou, Katd TNV nuepopnvia ouvtagng Tng ‘ExkBeong autAg kal oUP@wva PE TO TTPAKTIKO
ouvedpiaong TNG EKTOKTNG YEVIKAC OUVEALUONS TWV UETOXWV NG 29" louviou 2018, ep@avifovral otn oeAida 13 Twv
emouvamTopevwy OIKOVOUIKWY KaTaoTaoswv.

6. EAeykTég

To di0iknNTIKG cuuBoUAio kal n eTITPOTIH eAéyxou Bev diattioTwae Béuata avefapTnaiag TNg KPMG yia Tov eAéyxou Tou 2017. H
PWC Greece mpokeital va avaAdfer Tov €Aeyxo yia Tnv véa xprion 2018, o€ cuvéxeia OXeTIKAG ammé@acng Tou odiAou ALLIANZ
yia TNV aAAayr EAEYKTWVY oTa TTAQICIA TNG EQAPPOYAG TOU VEOU EupwTTaikoU KAavovIGUOoU Yia eVOAAOYH EAEYKTWV.

7. NpoomTikég

Ta mpwTa onuAadia avaKAPWNG TOU OIKOVOUIKOU KAIJOTOG apXiCouv kal yivovtal TTAéov opaTd, €iTe Péow TNG HEiwoNg Twv
amod6oewv Twv EAANVIKWY opgoAdywy, eite péow TNG EMITTAEOV XAAAPWONG TWV KEQAAaIaKWV eAéyxwv. H ETaipeia ektipyd 6T
Ba ouvexioTei o oTadlokog pubudg avakauwng TnG Oikovouiag, eviog evog BpaxutrpdBeopou opidovta, evy PECOTTPOBECUO
EKTIUATAI pia €mMTAXUVOPEVN avakauwn. Puoikd OAeg autég o1 eKTIUACEIG €EapTwvTal ammd Tnv BeTIKn €kBaon TG TETAPTNG
agloAdynong Kai TNG CUVEXIONG TwV PETAapPUBUicEwWV.

H oIKovopIKr avakapyn Kai n avaTrtuén Tng aoc@alIoTIKNG ayopdg eival dUo TACEIG, 01 0TToieG auvhRBwg cupfaivouv Tautdypova.
Map’ 6Aa autd eival cagég TTwg n avakapwn Ba gival otadlokA Kal TTwG N aBeRaidTNTA yia TNV OIKOVOMIKA KAaTtdoTaon Tng Xwpa
Ba TTapapével. ZUVETTWG Ta €TTOUEVA Tpia Xpovia Ba cuvexioouv va atmmoteAolv TTPOKANCN TO00 yia TNV ACQaAIaTIKh Ayopd 660
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Kal yia Tnv ETaipeia, Pe onuavtikotepa Ofuarta, To TEPIBAAAOV XOUNnAwv EemiTOKiwy, TNV éviovn METABANTOTNTA OTIG
XPNHATAYOPEG, TIG VEEG KAVOVIOTIKEG 0dnYieg Kal TEAOG TIG TEXVOAOYIKEG TTPOCAPHOYEG.

MNa autdév Tov Adyo n Etaipeia eoTidlel og Tpeig KEVTPIKOUG TTUAVEG, OUNGWVA PE TNV OTPATNYIKY Tou opidou Allianz yia va
€Ca0QOAITEl TNV AVTOYWVIOTIKOTNTA TNG:

o [1poOioVTIKA KOI YN@IOKK KaIVOTOHia

AtrAoUoTepEG Bladikaaieg o€ ouvBUAOPO PE TN XPHON WNQIAKWY EQAPUOYWY £XOUV WG OTOXO TNV BeATiwan Tng eEuttnpétnong
age 6Ao 1o €0pOg TwV GUVOAAaYWV Tou KABe TTeAATN pe TNV ETaipeia. O ouvduaopog avaBabuiouévwy TTPOoIOVTIKWY AUCEWV Kal
UTTNPECIWYV, € CUVOUOOUO PE TO EUPUTEPO TTAQICIO TTPOWONONG TTWARTEWYV Ba aTTOTEAEGOUV TOUG KUPIOUG HOXAOUG avamTuéng.

o [lpooTacia TNG KEPAAAIOKAG ETTAPKEINAG

>100epég agieg amoteAolv n Tpocox oTnv avaAnwn kai TIWoAdynon KivOUvwy, 600 Kal n ouvinpnTikhg TOTToBéTnon Tng
Etaipeiag yia TiIg e€mevduTikéG TNG €mAoyég. H onuacia kar afia autig Tng eupUTePNG OTPATNYIKAG avadeixBnke akoun
TEPICOOTEPO WG ATTOTEAEOUA TNG e@apuoyng NG Pepeyyudtntag I, é1Tou 1o eTTiTTedO KIVOUVOU TToU avaAauBAavel hia eTaipeia
TTPOoodIopifel Kal Ta KEQAAAIA TTOU TTPETTEI VA BIATNPE yia va UTTopEl va ouvexioel TN dpaoTnpidtnTd TNG.

e ALI6TIOTN €TQIPIKA BlaKUBEPvVNON.

H e€€Mign Tou TTAaioiou eTaipikng dlakuBEépvnong gival pia d1apkAg TTPOKANGCN TTou £Eac@alilel TTwg o1 AsiToupyieg TnG ETaipeiag
€ival EVOPUOVIOUEVEG PE TIG ATTAITACEIG TOU VOUOBETN, TIG 0dnyieg Tou opildou Allianz kai pe TG BEATIOTEG SIOIKNTIKEG TTPAKTIKEG.
MNa mapddeiypa, péoa oto 2018 n Etaipeia Ba eToiyaoTei yia TNV €QApPoyr VEWV KOIVOTIKWY 0dNYIWV TTOU aQOpouV TN
SlapedoAdBnaon, TNV El00ywYr VEWV KaVOVWY OXETIKA UE TA TTPOCWTTIKG dedopEva.

Qg BuyaTtpikr) Tou opidou Allianz n Etaipeia CUPPETEXEI OTIC BPACTNPIOTNTEG TTOU ATTOOKOTTOUV OTNV £QAPUOYT TNG OTPATNYIKAG
TOou opihou. AuTO cuvioTatal oTnVv avtaAAayrR TEXVOYVWOIOG KOl OTn CUPMPETOXH OTeAexwv o€ OleBveig TTpwToBOUAieg yia
{nTuaTa eupuTePnG onuaciag oe emiedo opilou. H xpovid Ba eivalr avau@ifoAa pia xpovid TTPOKANCEWY TTOU OTTAITOUV
TpoonAwan otnv vy avdamTuén, suehiia kai TTpooapuooTikdTNTA. H ETaipeia Tapauével TrpoonAwpévn otnv e§uUTINPETNON
TTEAQTWV KAl GUVEPYATWYV KOl O€ éva TTAQiICI0 GUVETAG OIKOVOUIKAG dlaxeipiong TTou e€ac@alidel Tnv agloTmioTia kal BlwoiyotnTtd
™MG.

8. 1810 KepdAaia

Ta ‘16ila Kepdhaia Tng ETaipeiag onueiwoav pikpry peiwon autiv Tn xpovid Adyw TngG diavoung pepioparog tou 2016,
eg@aviCovrtal 8¢ otn oeAida 10 Twv emouvaTopevwy Olkovopikwv KataoTdoewv.

9. Alaxeipion XPNMATOOIKOVOUIKWYV KIVEUVWYV

H diaxeipion Twv XpNHOTOOIKOVOUIKWY KIVOUVWY YIa TN XPHON TTOU TTEPACE £YIVE ATTOTEAETHATIKA aTTd To Al0IKNTIKG ZUuBoUAio
ME TNV KOTAAANAN uttooTAPIEN Twv empuépoug EmTpommwy Twv Tunudtwyv tng Etaipeiag kar Tou Opidou Allianz. AemrTopepng
avagopd ETTi TWV XPNUATOOIKOVOUIKWY KIVOUVWY CUNTTEPIAAUBAVOUEVWY TWV ACPAAICTIKWY KIVOUVWY KOBWG Kal TwV TPOTTWV
QVTIMETWTTIONG Toug divetal aTn onueiwon 5 emi Twv Oikovopikwv KataoTdogwy.

H Aloiknon Bswpei 611 n dlaxeipion Twv XPNUATOOIKOVOUIKWY KIVOUVWY ATav KATAAANAN Kal IKAvoTToINTIKA KaTé Tn Xprjon mmou
€KA€IOE.

10. Mépiopa
To AloiknTikd ZupBouAio dgv eionyeital Tn diavour] JEPICUATOG.
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11. Nepi1BaAdovTikd kail Epyaociakd 8épara

H Allianz EAAGB0G kai o 6pihog Allianz emdiwkouv va avadeixbolv wg o o agIdTTIoTOg XPNHATOOIKOVOUIKOG TTPOUNBEUTAG Kal

NYy£TNG GTO KOPMATI TRG BiwaiyotnTag. Q¢ ek TouTou, TTPoCcTTaBoUpe va dnUIoUpyRCOUUE BILOCIPN OIKOVOUIKA agia yéow piog

MOKPOTTPOBETUNG TTPOCEYYIONG OTNV €TAIPIKN dlakuBépvnan, TNV KOIVWVIKA €uBlvn kai Tnv TrepiBaAlovTikh diaxeipion. Ta
TEPIBAAOVTIKG Kal KOIVWVIKA {NTrpaTa eEETAJOVTAI OTIG ETTEVOUTIKEG KAl A0QAAIOTIKEG OTTOQATEIG PHAG, OTTWG YIA TTAPAdEIYUA N
TTpwToBouAia yia peiwon NG Xpriong xapTioU otnv Etaipeia. ETiTAéov, oTa TTAqioIa TG KOIVWVIKNG €viagng TTpowBoupe Tnv

TTOIKIAOMOP@Ia KAl TNV KOIVWVIKF EUNUEPIA TWV £PYACOUEVWV POG.

12. Aoird Oépara

H Etaipeia dev Katéxel idIeg ETOXEG.

H Etaipeia diatnpei evvid utrokataoTrpara. Aev utrdpyouv Bapn €1 AKIvATwy Tng ETaipeiag.

Ava@opd TTi Twv PETAYEVEDTEPWY YEYOVOTWY diveTal 0Tn onueiwon 40 Twv Oikovouikwy KaraoTdogwy.

Agv uttdpyouv dpaaTnpIdTNTEG GTOV ToPéa Epeuvag kai AvaTrTugng.

Avagopd e Tou MeplBwpiou PepeyyudTnTag Kal Twv delkTwv Pepeyyuotntag Il yivetal otnv onueiwon 43 Twv
Oikovopikwyv KataoTdoewv.

H Eraipeia diabétel AvrirpoowTreia otnv KUtrpo kai auTr €ival n povadikr TTapouaia ektog EAAGSoG. Ta eyyeypapuéva
MIKTG ao@AAIoTPa Kal ouva@r £é00da Tng AvTiTrpoowTreiag aviABav o€ Eupw 18,8 ek. (Evavt Eupw 50,3 ek. T0 2016). Ta
atoTeAégpuaTa TTPo Opwv aviABav o€ KEPON eupw 2,3 K. (EvavTl CnuIwV eupw 3,7 k. To 2016)

O1 ouvaAllayég Tng Etaipeiag pe 1a ouvdedepéva pépn avagépovial otn onueiwon 38 emi Twv OIKOVOUIKWY
KataoTtdoewv.

“Yotepa amm’ 6Aa autd TTapakaloUpe OTTWG EYKPIVETE TIG ETHOIEG OIKOVOUIKEG KATAOTAOEIG TNG ETaipgiog TNg XpAOEWS
2017 xaBwg kal Tnv TTapouca ‘EkBeon.

MapakaoAgioBe etmiong va atmmraAAdagete To AloiknTikd ZUpPBoUAIO Kal TOUG EAEYKTEG ATTO KABE €uBUVN aTTOCNUILOEWG VIO TN

dlaxeipion Tng xpriong 2017.

Mo 1o AloiknTiké ZupBoUAio

H AieuB0vouoa ZUuBouAog

DIAINMA MIXAAH
ABrAva 29/06/2018



Katdotaon XpnuUaTooikovouikhg Oéong

(Nood o€ x1A1Gdeg Eupw)

ENEPIrHTIKO

Evowpara dyia mepiouciakd oTolxeia

Aula Treplouciakd oToixeia

Emevdloeig o€ akivnta

A10ypaga 1TEVOUTIKOU XapTo@uAakiou - AilaBéoipa TTpog TTWANGCN
AI6ypa@a TTEVOUTIKOU XAPTOQUAOKIOU - eUAoyN aia yéow aTToTEAETUATWY
Ai6ypaga eTTevOUTIKOU XapTopuAakiou — Advela KOl OTTOITAOEIG
EtevdUoeIg o€ OUVOEPEVEG ETTIXEIPNOEIG

Atraitrioeig atré acpahioTpa

ATTaITAoEIg AT avTOo@ANIOTEG

Amraitrioeig amré daveia

NoITTEG aTTaAITAOEIG

AvaBaAAOuEVES POPOAOYIKEG ATTAITATEIG

MpopnBeieg kal AoITTd £60da TTapAYWYAS ETTOUEVWV XPHOEWV
Tapeiakd diabéoipa kai I60dUvaua auTwv

ZUvoAo evepynTikoU

NMAGHTIKO

IAIA KEQAAAIA

MeToxIKO KeAAalo

Alag@opd atrd €kdoon PETOXWYV UTTEP TO GPTIO

NoITTd atroBepaTika

AmroteAéopaTa €1G vEov

ZUvolo I5iwv KepaAaiwv

MaBnuaTtika atmobéuara ac@alicewv {wrg

MpoBAEWEIG EKKPEUWV OTTOCNUICEWY

MpoBAEWeIg un douAeupévwv ao@aAiaTpwV Kal AoITTEG TTPORAEWEIG

MpoBAéyweig acpaAioewv {wWAG TTOU Ol ACPOANITUEVOI PEPOUV TOV ETTEVOUTIKO KivOuvo

YTroxpewoeig amd EmevouTikd cupBoiaia
YTTOXPEWOEIG TTPOG AVTACPOAIOTEG

MOoTWTEG KAl AOITTEG UTTOXPEWTEIG

dopog eI00dAPaATOG

Mapox€ég aTO TTPOCWTTIKO

ZUVOAO UTTOXPEWTEWV

Zuvolo I5iwv KepaAaiwv Kal UTTOXPEWCEWV

O1 emouvaTTopeveg onueloelg (ogh. 13-88) ammoteAolv avaTrdoTTacTo PEPOG AUTWY TwV OIKOVOUIKWY KaTooTaoEwVy.
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2017 2016
22.021 22.309
3.367 3.856
1.543 1.558
404.140 399.235
91.292 80.052
48.151 48.173
2.068 2.397
9.278 8.640
52.518 59.364
1.326 1.739
10.421 6.843
41.153 41.687
8.235 7.563
77.025 85.263
772.538 768.679
48.860 48.860
53.774 53.774
23.347 24.877
12.016 10.705
137.997 138.216
139.000 145.106
248.295 258.899
49.803 44.626
36.151 29.730
104.668 92.475
33.230 36.046
20.866 20.254
- 724

2.528 2.603
634.541 630.463
772.538 768.679




KardoTaon ZuvoAikoU EicodRuarog

(Mood o€ X1AMadeg Eupw)
AouAeupéva JIKTA ao@AAIoTPa Kal ouva@r] €000a

Meiov: Ekxwpn8évta ac@aAioTpa
KaBapd Souleupéva ao@ailioTpa Kol cuvaen éooda

‘Ecoda etmevdloewy

Képon/ (Znui€g) atrd atroTiunon eTevoloewy
XpnuatodoTikd £€oda

Noitrd €é00da

EtmrevduTikd Kai Aoitrd é00da-£§0da

ATTOZNUIWOEIG KAl TTAPOXEG OE AOPAANITHUEVOUG
AouAeupéveg TTPOPRBEIEG TTapaywynG

ApoiBEg kal €60da TTPOCWTTIKOU

ApoiBég Tpitwv kai didgopa £E0da

AtrooBéoeig

Képdn mrpo gpopou eIcodAPaTog

dOpog €I60dAPATOG

Képdn perd ammd @opoug

MAoi1rd ouvoAikd geiIcodApaTa TTou Ba HETAPEPOBOUV OTA ATTOTEAECUATA OE
METAYEVECTEPEG TTEPIOBOUG

ATTOTIUNGN TWV JI0BEGINWY TTPOG TTWANCN XPEOYPAPWYV
do6pog eI60dAPaATOg

Ao1rd ouvoAikd giIc008AaTa TTOU Sev Ba HETAPEPOOUV OTA ATTOTEAETUATA
AvahoyioTikd Képdn/(Znui€g)

dbpog Tou avTioToixel o€ avaloyioTikG KEpdn/(Znpi€g)
ZuvoAIKd €I008AATA HETA OTTO POPOUG

Képdn perd améd @oépoug avd peroxn (Baoikd) o Eupw (aréAuto vouuepo)

Inueiwon
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2017 2016
148.326 184.714
28.539 47.629
119.787 137.085
9.707 10.174
5.472 (1.908)
(585) (259)
2.145 1.420
16.739 9.427
(83.291) (76.761)
(24.464) (35.834)
(9.874) (9.959)
(11.781) (16.727)
(1.200) (1.916)
5.916 5.315
(3.167) (1.686)
2.749 3.629

(2.815) 198

878 (276)

(45) 54

13 (16)

780 3.589

1.46 1.93

O1 emouvamnTopeveg onuelwoelg (0el.13-88) armroteAolv avamdoTracto PéPog autwyv Twv Oikovopikwyv Karaotdogwy.
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Kardotaon MetaBoAwyv Twv I8iwv KepaAaiwv

(Mood oe x1IAiadeg Eupw)

YmoAoimro 1 lavouapiou 2016
AUEnaon YeToXIKOU KE@aAaiou
MeTagopég o€ ammoBepaTika
ATToTiunon xapto@uAakiou
d1aBeaipywy TTPOg TTWANCN
agloypdewv

AvaloyioTIKO KEPBOG/CNuIG
Mépiopa xpriong 2015
ATtroTéAeopa xprnong

YmoAoimo 31 AekeppBpiou 2016

YmoAoimro 1 lavouapiou 2017
AUEnon YeToXIKOU Ke@aAaiou
MeTagopég o€ ammoBepaTika
ATToTiunon xapto@uAakiou
d1aBeaigwy TTPOg TTWANCN
agloypdewv

AvaloyioTIKG KEPBOG/ZNUIG
Mépiopa xpriong 2016
ATtroTéAeopa xprong

YmoAoimmo 31 Aekepppiou 2017

O emouvaTTopeveg onueiwaoelg (oeA. 13 -88) atmoteAolv avaTrdoTTa0TO PEPOG auTWY Twv OIKOVOUIKWY KataoTdoswyv

ATT0o0cpaTIKO

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

atoé
atroTtipnon
dla0egipwv
Ala@opd amrd mPOg
MeToXIKO ékdoon UTTEP TO TWANonNn Noird  AmroteAéopara
KeQAAaio dpTIO XPEOYPAPWY ATTOBEUATIKA €1G VEéovV Zuvolo
48.860 53.774 16.334 7.116 12.143 138.227
- - - 1.467 (1.467) -
- - (78) - - (78)
- - - 38 - 38
- - - - (3.600) (3.600)
- - - - 3.629 3.629
48.860 53.774 16.256 8.621 10.705 138.216
48.860 53.774 16.256 8.621 10.705 138.216
- - - 438 (438) -
- - (1.936) - - (1.936)
- - - (32) - (32)
- - - - (1.000) (1.000)
- - - 2.749 2.749
48.860 53.774 14.320 9.027 12.016 137.997
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Kardotaon Tapegiakwyv Powyv

(Mood oe x1IAiadeg Eupw)

Inueiwon 2017 2016
Tapelokég poég atrd AEITOUPYIKEG SPACTNPIOTNTEG
KaBapd képdn 1Tpo ¢Opwv 5.916 5.315
Mpooappoyég yia:
MpoBAéyeig yia atropgiwon atmaiTAoewy Kal AOITTEG TTPORBAEWEIG 13.2 (2.647) 469
Noitrég TTpoBAEWeIg 131 101 143
AtrooBéoeig 13.3 1.200 1.916
TOKOI KAl JEPICUOTA EICTTPAKTEQI 7 (9.582) (8.456)
Képodn/ (Cnui€g) atrd arroTiynon emevoUuoEwy 8 (5.472) 2.372
XPEWOTIKOI TOKOI 9 585 259
Tapelakég ’ POéG aTrod Aeno’upyu(ég apac’rrnplc'm!ng mpIV a1md TIG (9.899) 2018

HeTaBoAég oTa AEITOUPYIKA TTEPIOUCIOKA OTOIXEIO
MeTaBoAég oTa AeITOUpyIKE TTEPIOUTIOKA OTOIXEID:
MeTafoAA atraitioswy 7.112 (25.872)
MeTaBoAR UTTOXPEWTEWY (5.975) 6.695
MeTaBoAf} ao@aNIOTIKWY TTPORAEWEWV 32 (5.112) 5.618
MeTaBoAn €TEVOUTIKWY AOPAAICTIKWY TTPOIOVTWY 33 12.193 32.205
MANpwuEg TOKWV 9 (585) (259)
MANpwBEVTEG POPOI £100BMATOG 14 (3.806) -
ZUvoAo pPeTABOAWY O€ AEITOUPYIKA TTEPIOUCIAKA OTOIXEIN 3.827 18.387
KaBapég TapeIokEG poéG aTTO AEITOUPYIKEG SPacTNPIOTNTEG (6.072) 20.405
Tauelokég poég ammd emevOuUTIKEG SPAOTNPIOTNTEG
Ayopég AUAWYV Kal EVOWPATWY TTaYiwV TTEPIOUCIOKWY OTOIXEIWV 15,23, 24 (406) (332)
Ayopég / TTwANCEIG agloypaPwV eTTEVOUTIKOU XOPTOPUAQKIOU 16,17 (10.342) (9.744)
Tékol eloTTpaxBévTeg 7 6.818 8.993
MepiopaTta eioTTpayxBévta 7 2.764 -
KaBapég TapelakéG poég ATTd ETMEVOUTIKEG SPACTNPIOTNTEG (1.166) (1.083)
Tauelokég poég ammd XpnuaTodoTikéG SpaoTnNPISTNTES
Mepiopata MAnpwBEvTa (1.000) (3.600)
KoBapég Tapiakég poég atrd emeVOUTIKEG SPaoTNPIOTNTEG (1.000) (3.600)
Kaeapr"] (Meiwon)/auénon ota Tapelokd Siaféoipa Kal 10080V (8.238) 15792
aUTWV

Tapelakd SiaBéoipa Kal 1I0030UvVapa QUTWVY APXNS XPNOEWS 85.263 69.541
Tapelakd diaBéoipa Kal 1I008UvVapa aUTWV TEAOUG XPROEWS 25 77.025 85.263

O1 emouvaTTTépeveG onuelwoelg (oeh. 13 -88) atmoteAoUv avatréoTTacTo PEPOG AUTWYV TwV OIKOVOUIKWY KataoTaoewy.
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Znueiwoelg oTig Oikovopikég KaraoTdoeig

1. Tevikég TTANnpOQOpPiEg

H ALLIANZ EANAZ ANONYMH AZDAAIZTIKH ETAIPIA (n «Etaipeia») gival avwvuun ac@alioTIkh eTaipeia Kal avaAapBavel
KIVOUVOUG ao@oAioewv Katd Znuiwv Kal Zwng. Ta ac@alioTIKG TTpoidvta Tng Etaipeiag Tpoo@épovtal otnv EAAGda kal oTn
Komrpo. H Etaipeia atraoxoAei 216 daroua otnv EAAGda. H €dpa tng Etaipeiag Bpioketar otn Acweoépo Abnvwv 110 kai
Xpnuartiotnpiou, kTipio " 104 25, o AP.M.A.E. tng €ivai o 12868/05/B/86/48 ka1 o I'.E.M.H. 234101000.

H Etaipeia Aeitoupyei ouppwva pe Tig diatdgeig Tou K.IN.2190/1920 kai Tou v.4364/2016 61TWG 1I0KU0UV GAUEPQ.
ZUpoewva pe 1o dpbpo 3 Tou KaraotarikoU, okoTrég TnG Etaipeiag eivai:

a) H dievépyeia ag@aliogwv Katd Znuiwv Kabe €idoug Kal TTavTog KAGdou

B) H dievépyeia acpaliocwv Zwng KABe €idoug Kal TTavTdg KAAdou

y) H dievépyeia avtaopaiiocwv OTIG ao@OAITEIG KATA ZnUIWV KAl N EKXWPENCT TOUg

0) H dievépyeia avrao@alioewy oTIg acpalioelig ZwNAG Kal n EKXWPnNoA Toug

€) H avTirrpoow1reuon aAAOBOTIWY ETTIXEIPACEWY OCPOAITEWY KATA ZnUIWV Kal ac@aAioewv Zwng

oT) H gupueToXn o€ €TMIXEIPATEIG TTOU ETMIOILIKOUV TOV iOI0 TTAPEUPEPH OKOTTO | O€ ETTIXEIPNOEIG TTAPOXNG XPNHATOOIKOVOUIKWY
UTTNPECIWV €V YEVEI

¢) H rapoxn, mpog etaipeieg Tou Opidou Tng Allianz SE, S10IKNTIKWV UTTNPECIWY OIKOVOUIKOU Kal EUTTOPIKOU TTEPIEXOUEVOU TTOU
TTIPOKUTITOUV AuETa atrd TIG dPAcTNEIOTNTEG ATPAAIONG.

O1 Oikovopikég Kartaotaoelg Tng 31 Aekepfpiou 2017 €xouv eykpiBei amd 1o AloiknTikd ZuyBouAio Tng Etaipeiag 1pog
dnpoaicuon Tnv 29 louviou 2018 kai TEAOUV UTTO TNV £yKPIoA TNG TakTIKNAG MevikAg ZuvéAeuong Twv MeToxwv Tng ETaipeiag kai
éxouv avapTnOei 1o dIadiKTUO OTNV NAEKTPOVIKA dieUBuvon www.allianz.gr.

MéToxol

H Etaipeia, wg pélog Tou Opilou Tng ALLIANZ S.E. éxel povadikd pétoxo (100%) tnv ALLIANZ S.E. mou e€dpelel otnv
lepuavia.

MéAn Tou AioIknTiKoU ZupuBouAiou

H guvBeon Tou dioiknTiKoU ZupBouAiou, CUPQWVA PE TO TTPOKTIKO CUVEDPIAONG TNG EKTOKTNG YEVIKAG TUVEAEUONG TWV JETOXWV
¢ 29™ louviou 2018, civai n €€A¢:

Sirma Gencheva Boshnakova
Christoph Plein

@AiTTTTa MixdAn

MeAétng Pikiwpng

Ayyelog Eutuyidong

H Onrteia Tou AloiknTtikoU ZupBouliou Ba eival TpieTrig, duvduevn va Trapatabei pExpr Tn cuvedpioon TnG TOKTIKAG EVIKAG
>uveAeloewg Tou £Toug 2021.
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2. Baon ouvragng Twv Oikovouikwyv KaraoTdoewyv

O1 Oikovopikég KataoTaoelg €xouv ouvtayBei olpgwva pe Ta Aigbvr) MpdTutta Xpnuartoolkovouiking Avagopdg (A.M.X.A.) Ta
oTtroia £xouv ekdoBei atré Tnv Emmirpotrh AigBvwyv NoyioTikwy MpotiTrwy (1.A.S.B.) kaBwg kai Tig Aiepunveieg TTou ekd6BnNKav atro
v Emirpory Epunveiag Mpotutwy (I.F.R.I.C.) Tng I.A.S.B., 0Twg auTég €xouv uloBeTnBei amd Tnv Eupwtraikr ‘Evwon kai
10xU0ouv atré TNV 1 lavouapiou 2016.

O1 Oikovopikég Karaotdoelg éxouv kKatopTioBei pye Bdon Tnv apxr] Tou 10TOPIKOU KOOTOug peE e€aipean TIG €TTevdUOEIS O€
agidypaga diabiaipa TPog TTWANCN Kai TIG £TTEVOUCEIS (Kal TIG AVTIOTOIXEG UTTOXPEWOEIG) O€ eUAoyN agia HECW OTTOTEAETUATWY
(Unit Linked) tTou atroTipwvTal oTnv €0Aoyn agia Tng ETaipeiag, 0TTwg OXETIKA avagépeTal oTnv onueiwon 3.17 kabwg Kal oTnv
apxr TG ouvéxiong Tng dpacTnpIdTnTag TNG ETaipeiag.

H ouvragn twv Oikovouikwv Karaotdoewyv, cUugwva ue 1a A.MTXA., amaitei Tn dievépyela eKTINACEWY Kal TV UIOBETNON
TTapadoyxwyv atd TAeupdg Tng Aioiknong, ol otroieg duvatal va eTNPEACOUV TNV EQAPUOYH TwV AOYIOTIKWY TTONITIKWV KaBwg Kal
Ta TT00A TToU TrepIAapBavovTal oTig Oikovouikég KataoTdoelg. O1 anuavTIKOTEPEG ATTO TIG TTAPAdOXEG QUTEG EyIvav OTA TTESia TTOU
XOpakTneifovTal atmd augnuévn TTOAUTTAOKOTNTA KAl UTTOKEIJEVIKOTNTA OTNV £QAPHOYT TWV AOYIOTIKWYV TTOAITIKWV KAl QvVaQEPOVTAI
oTn onpeiwon 4.

Ta mood Twv Oikovouikwv KotaoTdoewv arreikovifovral ae xIANddeg Eupw, €ktdg av pntd avo@épeTal SIOQOPETIKG. Tuxov
d1a@opég aToug Trivakeg Kai TIG Oikovouikég KartaoTdaeig ogeilovtal G€ GTPOYYUAOTTIOINTEIG.

O1 Oikovopikég Kataotdoelg NG Etaipeiag mepihauBavovtal omig Evotroinuéveg Oikovouikég KoTaoTdoelg TTou KaTapTidel n
puntpiky ALLIANZ S.E. pe €0pa 1n leppavia. H Etaipeia dev kataprtidel Evotmoinuéveg Oikovopikég Kataotaoeig 8101 Ta
OIKOVOUIKG OTOIXEId TwV BuyaTpIKWV TNG ETAIPEIWV evoTroloUvTal aTTEUBEIOG Kal TTAPWG OTIG OIKOVOMIKEG KATAOTACEIG TNG
MNTPIKAG TNG ETAIPEIAG, OI OTTOIEG AvVAPTWVTAI OTNV NAEKTPOVIKA dielBuvan www.allianz.com

O1 AoyI0TIKEG TTONITIKEG TTOU ava@épovTal TTapakdaTw (BAETTE onueiwaon 3) £xouv epapuoodei e cuvETTEIa OE OAEG TIG XPOEIG TTOU
TTapouaiadovTal.

2.1 Apx Tn¢ ouvéxiong TS 8paoTNEIOTNTAC

H dioiknon ekTiud o1l TTapd TG SUOKOAEG OouvOnkeg TToU €mmkpdTnoav 10 2016 aAAd kai TI¢ agTabei¢ ouvBnkeg 1o 2017 oTnv
EAMnvikr) Oikovopia, n Etapeia Atav oe Béon va diatnpAoel éva kaAd emiedo kepdogopiag. EAv n oikovopia diatnpriosl i
auéAoel Tnv avamTuén eival akopn apéBaio. MapoAa autd n dioiknon Bewpei OTI deV UTTAPYXOUV QVTIKEIMEVIKEG EVOEIEEIG TTOU va
Bétouv utto au@ioBriTnon Tnv Tapadoxr ouvéxiong Tng dpacTnpidtnTag (going concern). O1 OIKOVOUIKEG KATAOTACEIG TNG
Etaipeiag éxouv ouvtayBei pye dedopévn Tnv TTapadoxr Tng odaAng ouvéxiong Tng dpacTnpidTnTag kabwg n Etaipeia Siabétel
emapkn d1aBéaiua, £xel auvexICOpEVN KePOOPOPIa v £XOUV KOAUQBET TTANPwWG Ta ETTOTITIKA OpIa Kal KEQAAaia. H ep@dvion Twv
apvNTIKWYV AEITOUPYIKWY powv To 2017 o@eileTal Kupiwg oTig TTOAITIKEG TNG ETaipeiag yia TrTapouaiacn Twv €I0TTpaxBEVTWY TTOCWV
KOl PEPICPATWY TNG €TTEVOUTIKAG dpacTtnpidtnTag. Av AnBgolv umdywnv kal ol ev Adyw poEG, oI AeIToupyikég Ba TTapéuevav
apvnTIKEG OAAG pE TTOGO YN GNUAVTIKO.

3. MepiAnyn TWV CNUAVTIKOTEPWYV AOYIOTIKWYV TTOAITIKWYV

O1 KupIOTEPEG AOYIOTIKEG TTOMITIKEG TTOU UI0BeTBNKAV Kal akoAouBrnenkav Katd Tn ouviagn Twv ouvnuuévwy OIKOVOUIKWY
Kataotdoewv TapoucidfovTal TTapoKAaTw:
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3.1 EvowpaTa TTdyia TTEPIOUCIOKA OTOIXEId (1I810XPNCIMOTTOIOUMEVA)

v karnyopia auth TTepIAauBdavovTal Ta oIKOTTEda, Ta KTipla, ol SATTAVEG TTPOCBNKWY Kal BEATIWCEWY 0€ JIoBwPEva akivnTa, TO
METAQOPIKG PJETA Kal O KIVRTOG eEOTTAICUAG, Ta oTroia 1810XpnoipoTroiolvTal ammd Tnv Etaipeia €ite yia TIG AEITOUPYIKEG Epyaaieg TNG
€iTe yla S10IKNTIKOUG OKOTTOUG.

Téoo Ta akivnTa 600 Kal 0 KIVATOG £E0TTAICUOG, TTAPOUCIAlovTal Kal ATTOTIHOUVTAl OTO IOTOPIKG KOGTOG TOUG PEIWHEVO KATA TIG
OWPEUPEVEG ATTOORETEIG KAl TIG TUXOV {NUIEG OTTOUEIWCTG TOUG.

MetayevéoTepeg darmrdveg eTauédvouv Tnv agia Tou Trayiou f avayvwpifovial wg EeXxwpPIoTo TTAYIo, JOVO OTAV aVOUEVETAl VA
TTPOKUWOUV PEAAOVTIKG OIKOVOUIKG OQEAN Kal TO KOOTOG TOUG UTTOPEI va PETPNOEi Ye agloTToTia. & SIOGQOPETIKN TTEPITITWAON, Ol
OUYKEKPIPEVES BATTAVEG KaTaXwpEoUvTal oTT €uBgiag OTa ATTOTEAECUATA KATA TNV TTPAYUATOTTOINOT) TOUG.

AaTTAVEG ETTIOKEUWY KAl CUVTNPACEWY ETTIRAPUVOUV T ATTOTEAETUATA TNG XPNONG KATA TNV TTPAYUOTOTTOINGH TOUG.

O1 datrdveg TTPOaONKWY Kal BEATIWOEWY O€ AKivnNTa TPITWV ATTOTIHWVTAI OTO IGTOPIKO KOOTOG UEIOV TIG CWPEUUEVES ATTOORETEIG
Kl TIG TUXOV TTPORAEWEIC aTToPEiWONG Toug Kal atrooBévovTal e Baan Tn didpKeia TG MICOWTIKAG oupBacng.

H dievépyeia amooBécewy €TTi €VOG EVOWPATOU TTAYIOU TTEPIOUCIAKOU OTOIXEIOU apxiel e TNV €vapén XPNOIMOTIOINGNG TOU Kal
OIaKOTITETAI HOVO pE TNV TTWANON ) TN peTapifaon Tou TTayiou Trepiouaiakol aToixeiou. O amooBEoeIg TwV KTIpiwyv, AoyifovTal
ouoTnUATIKG cUPQwva Pe Tn oTaBepr) péBodo Aapfdavovrag utrown Tn SIGPKEIA TNG EKTIUWHEVNG WOEAINNG CWAG TOUG, N OTToIx
UTTOKEITaI O€ ETTaVEEETAON KAOE Tpia £Tn.

O1 oTmooBéaelg TwV PETAPOPIKWY UECWYV Kal Tou Aoimmold e€EoTTAIopoU, dievepyoUvTtal O0TO KOOTOG KTAONG Kal uttoAoyidovTal
oUpewva pe TN pEBodo Tou oTaBepoU TTOGOU KaTA TN SIAPKEIA TNG EKTIMWHEVNG WPENIUNG (WAG TOUG.

H exkTipwpevn weéhign Cwn ava katnyopia mrayiwy £xel kaBopioBei wg eEAG:

EKTIMWMEVN
pEon weEAIUN Jwi

Kripia 1816kTnTQ 50 £Tn

MpooBrkeg Kal BEATIWOEIG O€ KTipIa MICBWUEVA Aidpkeia NG picBwong
MeTagopika yéoa 10 émn

‘EmimrAa kai AoIrég e€0TTAIGNOG 10 étn

HAekTpOVIKOi UTTOAOYIOTEG 5 €mn

O1 eda@Ikég ekTATEIG Oev aTTOOREVoVTal, £EETACOVTAI OUWG VI TUXOV aTTouEiwan TnG agiag Toug.
Mayia TTou £xouv UTTOOTEI aTTOpEIWAN TTPpOCaPUAloVTal OTNV AVAKTACIUN agia Toug.
To KOOTOG KTONG KAl Ol CWPEUUEVEG OTTOORECEIG TWV EVOWUATWY TTayiwv TTou TTwAoUvTal i atrocUpovTal, YETAPEPOVTAI OTTO

TOUG QVTIOTOIXOUG AoyapliaouoUg Tn OTIYPA TNG TTWANONG A TNG améoupong Kal OTTOIOOATIOTE KEPDOG 1 {nuia TTPOKUTITE
KATOXWPEITAI OTA ATTOTEAETUATA.
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3.2 Erevduosic og akivnra

2TV Kkatnyopia auth TepIAauBAavovTal KTipia i TUAPATA KTIPiwv Kal N avaAoyia TOug €TTi TOU OIKOTTESOU, TA OTTOIO KATEXEI N
Etaipeia pye okotrd tnv €ioTrpagn MIcBWUATWY f Kal TNV aTTOKOMION KEQAAQIOKWY KEPOWV.

Téoo Ta akivnta 600 Kal 0 KIVNTOG €EOTTAIGUOG, TTAPOUCIAfovTal Kal aTToTIHOUVTAl OTO I0TOPIKO KOGTOG TOUG PEIWPEVO KATA TIG
OWPEUPEVEG ATTOORECEIG Kal TIG TUXOV CNMIEG atTopEiwong Toug. H weéhiun {wr) Twv emeVOUTIKWY OKIVATWY /(KTIpiwV) €XEl
kaBopioTei ota 50 £1n. Ta oikdTTeEda dev atroCBEvVovTal.

‘E€000 OUVTNPAOEWV Kal ETTIOKEUWVY TwV ETTEVOUCEWY O€ aKivnTa, avayvwpifovral oTa amoTeAéouara.

3.3 AuAd TTEPIOUOIOKA OTOIXEIO

210 GuAa aToixeia Tou evepynTikoU TrepIAapBavovtal adeieg AoyioUIKOU, TTOU aTroTIJoUVTal OTO KOOTOG KTAONG, HEIOV TIG
OWPEUPEVEG aTTOORETEIG TOUG Kal TUXWVY nuiég atrougiwang. O1 atmooBéoeig dievepyolvTal ge Baon Tn otabepn péBodo katd Tnv
OIApKEIO TNG EKTIHWHEVNG WQEAIUNG CwNAG auTwy, Tnv oTroia n ETtaipeia €xel kabopioel o 3 éwg 5 €tn, pe eCaipeon Tnv véa
TTAQTQOPHA TOU EUTTOPIKOU cuoTApaTog ABS yia Tnv otroia o1o 2017 ammo@acioTnKe n TTEKTACN TG WPENIUNG (WG OTTO TTEVTE
o€ 6éka Xpovia.

AaTraveg yia Tn GuVTHPNON TOU AOYIOUIKOU KATAXWPOUVTAl OTA ATTOTEAECUATA KATA TNV TTPAYUATOTTOINGT TOUG.

3.4 ErevdU0£i1g 0 XPNATOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIA

O1 emTevdUOEIG OE XPNUATOOIKOVOUIKA TTEPIOUTIaKA OTOIXEIO avayvwpifovTal apxIkd aTnv e0Aoyn agia Toug, n oTroia CUMTTITITEl JE
TO KOOTOG QTTOKTNONG Toug. MeTayevéoTepa TnG ApXIKAG avayvwpiong TagivoyouvTal avaAoya PE TO OKOTTO yia TOV OTTOi0
atrokTrienkav. Emevduoeig Tou diatTpayuaTelovTal O€ OPYAVWHEVES XPNUATAYOPES ATTOTIMWVTAI OTNV eUAOYN agia TOUG EKTOG TWV
SlakpaTtoUpevwy otnv ARgn, n otoia TpoodiopileTal Ye BAON TNV TPEXOUCO XPNUATIOTNPIOKN a&ia TTou TTPOEPXETAl OTTO
OPYAVWUEVEG XPNUATAYOPES OTIG OTTOIEG SIATTPAYUATEUOVTAI OUCIACTIKA O1 ETTEVOUCEIG, TNV NUEPA KAEIGIHOTOG Twv OIKOVOUIKWY
Karaotdoewv. Emevdloeig oe pn €ionypévoug TiITAOug ammoTiywvTal otnv €0Aoyn agia n otroia TTpoadiopieTal Pe KATTOI
TTapadekTi HEBODO ATTOTIUNONG €KTOG TWV TIEPITITWOEWY OTTOU AUTH Ogv PTTOPE va TTpoodioploBei e BACINO TPOTTO OTTOTE
ATTOTIJWVTAI OTNV agia KTHONG TOUG PEIOV TNV TUXOV UTTAPYXOUCO ATTOMEIWGCT) TOUG.

OAeg o1 auvalhayég ayopds Kal TTWANCONG €TTEVOUCEWV O€ XPNUATOOIKOVOUIKGA TTEPIOUCIAKA OTOIXEIQ KaTaXwpouvTal Tnv
nuepopnvia cuvaywng Tng ouvaAAayng (trade date), n oTroia avTioToIXEl OTNV NUEPOUNVia KaTA TNV oTToia n ETaipeia deapeleTal va
ayopdael 1] va TTWANCOEI TO XPNHUATOOIKOVOUIKO TTEPIOUCIOKG OTOIXEIO.

O1 eTrevdUoelg TagivopouvTal OTIG EEAG KATNYOPIEG:

3.4.1 Emrevduosic S1aKkpaTOUNEVES NEXPI TN AREN

O1 diakpartouueveg Péxpl TN AREN etrevduoelg TepiAaudvouv agidypa@a pe Kabopiopévn nuepounvia ANgng kal oTtaBepés 1
TTPOCdIoPiTINEG TTANPWHES yia Ta oTroia n ETaipeia éxel OeTIKA TTpOOe0N Kal IKAVOTNTA va KpaTtroel péxpl Tn ARgn. Or emevduoeig
QAUTEG ATTOTIPWVTAI OTO AVOTTOORECTO KOOTOG PE TNV XPrON TOU TTPAYHATIKOU ETTITOKIOU Kal Ta KEPSN f o1 {nuieg avayvwpilovTal
OTO OTTOTEAEOUATA WG XPNMATOOIKOVOUIKSO £€0000 1| £€£080 avTioToIXA.
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3.4.2 Emrevduosic 8100£01uEC TTPOC TTWANCN

O1 emrevdUoeIg o1 oTToieg dev €xouv KataxwpnBei oTiG Katnyopieg Twv dlakpaToUPEVWY oTnv AREN, TWV OTTOTINWHEVWY OTNV
€vAoyn agia yéow Twv aTTOTEAECPATWY KAl TwV dAVEiWY Kal ATTAITATEWY KaTaxwpoUvTal aTnv Katnyopia Twv AlaBeciywy Tpog
MwAnon. Ta AiaBéoipa Tpog MNWwANCN XpNUATOOIKOVOUIKA HECA a@opouV £TTEVOUCEIG Ol OTTOIEG PTTOPOUV Va SIOKPATOUVTAI UEXPI
™ AM&n A va TTwANBoUV TTPOKEINEVOU va IKAavoTToiNBouv avayKeg PEUoTOTNTAG H va €TITEUXBoUV KEPDN atrd PETABOAAR Twv
ETTITOKIWV 1 TNG TIHAG EEVWV VOUIOUGTWV.

O1 emevdloeIg QUTEG APXIKWG aATTOTIMWVTAl OoTnv aia KTAong, Tou eival n €UAoyn agio Tou TTO000OU TTOU KaTARAAAETOl,
ouptrepiAapBavopévwy Twv €E60wV ayopds TTou axetiCovtal pe Tnv emévouon. ‘Emeima ammd tnv apxIkr Karaxwpnon Toug, ol
emevdUaEIg TTOU £XOuUV TaglvounBei wg d1aBEaipeg TTPOG TTWANCN aTToTIWVTAl oTnV eUAoyn adia Toug. Ta KEPSN i oI ¢nuieg TTou
TTPOKUTITOUV OTTO TNV OTTOTiUNCON Twv JIABECIYWY TTPOG TTWANCN €TTEVOUTEWY KaTaxwpouvTal g€ €18IKO Aoyapiaguo Twv I8iwv
Kepahaiwv €wg 6Tou ekTTOINBOUV 1) eiI0TTpaxBouv A diIaTTIoTwOE OTI UTTAPXE! aTTopgiwan OTNV agia Toug, OTTOTE Kal P ETAQEPOVTAI
oTa amoTeAéopaTta. Xe TEPITITWON TIWANCAG TOug Ta TrpaypartotroinBévia képdn A {nuieg petagépovrar otnv KaotdoTaon
>uvoAikoU Eicodruarog.

3.4.3 AZidypa@a og eUAoyn afia pEow ATTOTEAECUATWY

21nv KaTnyopia auth TepIAauBAvovTal KUpiwg o1 €TTEVOUCEIG TTOU €ival TUVOENEVEG PE aoPaAIoTApIa cupBoAlaia ZwAg 6TTou o
aOQOAICUEVOG €XEI TOV ETTEVOUTIKO KivOuvo Kal agopouv Ta artoplk@ Trpoidvta Unit Linked. H avtioToixn utroxpéwaon Trou
TPOKUTITEl aTTd TA ACPANICTHPIO CUPPBOAaIa auTtd ep@avideTal €iTe WG AOQAMNIOTIKEG TTPOPRAEWEIG OTNV TIEPITITWON TWV
aOQOAIOTIKWY ac@aAloTnpiwv cupBoAciwy €iTe wg eTevOUTIKA ac@alioThApia cuuBoAaia OTnV TTEPITITWAN TTOU OgV KAAUTITETAI
ONUAVTIKOG 0CPAAIOTIKOG KivOUvOG.

O1 eTevdloeIg QUTEG QTTOTIMOUVTAI OTNV Tpéxouaa agia Twv ouvdeuévwy eTTEVOUTEWY, OTTOU 01 PHETABOAEG KaTaXwpPoUvTal aTnV
KardoTtaon ZuvoAikou Eicodrjparog.

H amoTiynon Twv oToIXEiwv auTwV gival o€ TPEXOUOEG TINEG OTAV TTPOKUTITOUV aTTd TNV Xpnuatoayopd, v Ol JETAROAES TNG
agiag Toug karaxwpouvTtal aTnv KardoTtaon ZuvoAikou EicodAuarog.

3.4.4 AZioypa@a wg davela KAl ATTAITATEIS

O1 Emevduoeig mrepihapBavouv agidypaga pe kabopiopévn nuepounvia AREng kai otabepég | mpoadiopioiyes. Or emrevdloelg
QUTEG QTTOTIMWVTAI OTO AVOTTOORECTO KOOTOG PE TNV XPMON TOU TTPAYMATIKOU ETTITOKIOU Kal Ta KEPON A o1 ¢nuieg avayvwpidovTal
OTa ATTOTEAETUATA WG XPNHATOOIKOVOUIKO £€0000 i £§000 avTiaToIxa.

3.4.5 EuAoyn aia XpNATOOIKOVOUIKWY HECTWV

MNa Ta xPNUATOOIKOVOUIKG PéTa TTou diaTrpaypaTtelovTal o€ vepyd ayopd, o TTpoadlopIoPdg TG eUAoyng agiag Toug BaaideTal
OTIG XPNMOTIOTNPIOKEG TIMEG TNG ayopds. ‘Eva xpnuartoolikovopikd péco Bewpeital €ionyuévo o€ evepyd ayopd otav ol
XpNUaTIoTNPIakEG TIPEG eival O1aBé0IuEG aTTd XPNUATIOTAPIO, XPNUATIOTEG, DIATTPOYUOTEUTEG, ETTIXEIPNUOTIKO TOUEA, UTTNPEGIa
TIMWV A PUBUIOTIKA apxr KAl O1 TIWEG QUTEG QVTITIPOCWTTEUOUV TTPAYHATIKEG KOl UXVEG OUVOAAQYEG o€ KaBapd euTTopIkr Bdon.

Av n ayopd yia éva XpnUOTOOIKOVOMIKO PECO Oev eival evepydg, n Etaipeia kabopilel Tnv eUAoyn agia xpnoiuoTTolwvTag Wia
TEXVIKI OTTOTIUNONG. ZTIG TEXVIKEG OTTOTIUNONG TrepIAauBaveTal n xprion TPpoo@aTwy cuvaAlaywv o€ KaBapd euTTopikr Baon
METAEU BUO PEPWV TTOU eveEPYOUV PE TN BEANGT TOUG KAl JE TTARPN YVWON TwV GUVONKWYV TNG ayopdg, n avagopd aTnv TpEXouca
euAoyn aia evog ouaIwdWG ouvapoug I UTTOKEIUEVOU WECOU, N avAAuCn TwV TTPOEEOPANUEVIIV TOAUEIOKWY POWYV Kal HOVTEAQ
arrotiynong SikawpdTwy TTpoaipecng. H TeXVIKR aTToTiunong XpnoiyoTtrolei oTto péyioTo BaBud dedopéva TnG ayopdsg Kai
BaaileTan 600 10 duvaTd AlyoTepo o€ dedopéva TTou agopoulv idIka Tnv Etaipeia i Tov Opido ALLIANZ . H kaAuTtepn ekTipnon Tng
euAoyng agiog katé TNV apxIKr avayvwpion VoG XPNUATOOIKOVOUIKOU PECOU €ival n TIUR TNG ouvaAAaynG, EKTOG av n eUAoyn aia
TOU Péoou aTTodEIKVUETAI ATTO GAANEG TTAPATNPNOINEG CUVAAAQYEG TNG ayopdg TTOU agopouv OTo idIo HECO R BACEl PIaG TEXVIKAG
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AaTroTiuNoNG TNG oTroiag o1 YETABANTEG TrepIAapBavouv Yovo dedopéva atrd TTOPATNPACIKESG AyOPEG. ETIG TTEPITITWOEIG AUTEG, N
dla@opd avaueaa aTnv TIA TG cuvaAAayng kal oTnv e0Aoyn aia avayvwpiletal GQUECa OTA ATTOTEAETUATA.

H Eraipeia xpnoigotroiei Tnv akoAouBn 1gpapyia yia Tov KaBopiopud Kal Tn yvwaoTorroinon, Tng €lAoyng agiag Twv
XPNHUOTOOIKOVOUIKWYV PECWV.

Emimredo 1: Emevduaoeig Tou emmigeTpolvTal oTnv eUAoyn agia pe BAon xpnuaTIOTNPIOKESG TINEG OE EVEPYEIG OYOPEG.

Etmimedo 2: Emevdloeig TTOU emmPeTpoUvTal oTnv gUAoyn agia ye Bdon povréAa arroTipynong oTa oTmroia OAa Ta OToIXEia TTOU
eTTNPEACoUV onUavTIKG TV eUAoyn adia eival Baoiopéva o€ TTapatnproipga dedopéva TNG ayopdg.

Emimedo 3: Emevdloeig TTou empueTpolvtal otnv €UAoyn agia ye Bdon poviéAa amoTipnong ota oTroia OAa Ta OTOIXEiO TTOU
eTTnpeddouv onuavTIKa Tnv eUAoyn adia dev sival Baciouéva o€ TTapatnproipa dedopéva TnG ayopdg.

3.5 Atrousiwon otoixeiwv EvepynTikouU

3.5.1 XpnUATOOIKOVOUIKA TTEPIOUCTIOKA OTOIXEIO O€ ATTOORETHEVO KOOTOG

>¢ KGBe nuepounvia kAeioipatog Twv Olkovoulkwy KataoTdoswy, n dioiknon Tng ETaipeiag e§eTddel TNV agia Twv TTEPIOUCIOKWY
aToIXEiwv  TNG TIPOKEINEVOU va  dIaTmoTWwaoel €4V UQIoTATal TTEQITITWON aTTopEiwong TnG agiog Toug. H agia evég
XPNHATOOIKOVOUIKOU TTEPIOUTIAKOU OTOIXEIOU OTTOUEIVETAI, JE ATTOTEAECUA TNV avayvwpion {nUIAG atropgiwong, oTav UTTdpyel
QVTIKEIPEVIKA EVOEIEN OTI £va I TTEPICOOTEPO YEYOVOTA TTOU CUVERNKAV UETA TNV GPXIKA avayvwpian TnNG eTTEVOUCNG iXav apvnTIKN
EMOPACN OTIG TIPOCOOKWHEVEG HEANOVTIKEG TOPEIOKEG POEG OTTO TNV €TTEVOUCT, KAl QUTH) PITTOPE va UTTOAOYIoTEl agIdTToTa.
AvTikelgevikn €vOeIEn atropgiwaong Tng agiag evog XpnUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU GUUTTEPIAAUBAVEI OTOIXEIO TTOU
OXETICOVTAI PE TA TTIO KATW:

i. ZNUAVTIKA OIKOVOUIKN dUOXEPEIa TOU €KOOTN ) TOU XPEWOTN.

il. AB€Tnon ocupBoAaiou, 6TTWG TT.X. KOBUOTEPNON O TTANPWUEG.

iii. ' EvOeIEn 0TI 0 €K3OTNG N O XPEWOTNG XPEOKOTTEI | eKKaBapileTal.

iv. H €€apdvion piag evepyolg ayopdg yia TO XPNUOATOOIKOVOMIKO TTEPIOUCIAKO OTOIXEIO WG OTTOTEAECUA OIKOVOUIKWV
OUOKOAIWV.

v. Evdeifeig Tou eignyolvTal OTI UTTAPXEl PETPAOCIUN HEIWON OTIG TTPOOOOKWUEVEG PEANOVTIKEG TAUEIOKEG POEG TTPOG TNV
Etaipeia ammd pia karnyopia XpnuUaTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, O OXE0N ME TNV APXIKN EKTIUNON, TTAPOAO TTOU
n peiwan dev PTTOPEi va JIATTIOTWOEI OTa EEXWPIOTA XPNHATOOIKOVOUIKA OTOIXEIQ TNG KATNYOPIag.

H Etaipeia kar apxiv eEakpIBWVEl av UTTAPXElI OVTIKEIUEVIKR EVOEIEN OTTOPEIWONG YIa KABE éva XPnUOTOOIKOVOUIKO TTEPIOUCIOKO
aToIxEio TToU gival atmd pévo Tou onuavTikG. OTtav dev UTTAPYXEl OVTIKEIPEVIKN €VOEIEN aTTOpEiwoNg TNG agiag evog OUYKEKPIPEVOU
XPNHATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU, E€ITE ONUAVTIKO €iTE OXI, TOTE TO GTOIXEIO AUTO OPADOTIOIEITOI PHE GAAQ TTEPIOUCIOKA
OTOIXEIQ TTAPOPOIWY XOPOKTNPIOTIKWY Kal N opada TTou dnuioupyeital eAEyxeTal yia atrousgiwon. Mepiouaiakd aToixeia TTou €xouv
EexwpioTa eAeyxBei yia atTougiwan Kai yia Ta oTToia avayvwpidetal nuid amouegiwang, dev TepIAauBavovTal aTov opadiko EAeyxXo
yla atrougiwon.

H ¢nuid armropciwong daveiwv Kal ommaIthioswy, 1 afloypd@wy dIaKPATOUPEVWY HPEXPI TN AAEN TOug TTOU OTTOTINWVTAI OTO
atmoofeopévo KOOTOG TOUG, TUXOV atTouEiwon uttohoyileTal wg n diagopd peTagl TG AOYIOTIKAG agiag Kal TG TpEXouoag agiag
TWV TTPOCOOKWHEVWY HEANOVTIKWYV TAUEIOKWY POWV TTPog TNV ETaipeia TTpoefo@Anuévwy GTO apXIKO TTPAYMATIKG ETTITOKIO TOU
agiéypagou. H AoyioTikr aia Tou TTEPIOUCIOKOU OTOIXEIOU PEIWVETAI JE Th XPARon €vog Aoyaplacuol TTPoBAEwewy Kal n ¢nuid
avayvwpideTal aTa ammoTeAEOUATA TNG XPHONG.

Av éva agioypag@o dlakpatouuevo péxpl TN AREN Tou f éva Odvelo éxouv PETARANTO €ITOKIO, TO EMITOKIO TTPOEEOPANCNG TTOU
XPNOIYOTTOIEITAI YIa TOV UTTOAOYIOPO TNG {NUIAG atropgiwong €ival TO TPEXOV TIPAYMATIKO ETMITOKIO TToU 0pidel To cupPBoAaio. MNa
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TTPAKTIKOUG Adyoug, n Etaipeia ytropei va utroloyioel Tn ¢nuid ammouciwong e Baon tnv elAoyn agia Tou aidypagpou yéoa atnv
ayopd.

Mo OKOTTOUG GUVOAIKNG EKTIUNONG OTTOMEIWONG MIOG KATAYOPIOG XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV, Ta OTOIXEIA
opadoTroloUvTal Je BACN T KOIVA XOPOKTNPIOTIKA TTIOTWTIKOU KIVOUVOU TTOU QEPOUV. Ta XapakTnPIOTIKA autd oXeTi(ovTal e TOV
UTTOAOYIOUO TWV PEAAOVTIKWV TOUEIOKWY POWV OTTO T TTEPIOUCIOKA OTOIXEIO KAl €ival EVOEIKTIKA TNG PEPEYYUOTNTAG TOU EKOATN
Kl TNG IKAVOTNTAG TOU va TTANPWaoel OAA Ta OXETIKA TTOad TTou opifouv ol cUPPRAcelg o€ IoXU.

Av o€ petayevéoTepn TTePiodo, TO TTOGO TNG ATTOUEIWONG TNG agiag evog agidypa®ou PeIwdEl, Kal n Yeiwon AvTIKEIUEVIKA OXETICETAI
ME éva yeyovdg TTOU CUVERN META TNV avayvwpion Tng amopeiwong, TOTE n {nuIG OTTOPEIWONG TIOU EiXE avayvwpIoTEi
QAvTIOTPEPETAI HEOW TTPORAEWEWY. To TTOOO TNG AVTIOTPOPNG avayVWPICETAI OTA ATTOTEAEOUATA TNG XPHONG.

3.5.2 XpnUaTOOIKOVOUIKG TTEPIOUCIOKA OTOoIXEia o€ eUAoyn adia

H Etaipeia afloloyei oe kABe nuepounvia KAEIoiuaTtog NG XpnUOTOOIKOVOUIKNG O£0nG av UTTAPXEI QAVTIKEIMEVIKT) €VOEIEN OTI
aidypaga diabéaiya TTPog TTWANCN €XOUV UTTOCTEI ATTOMEIWON OTNV agia TOug. ZTnV TTEPITITWON METOXIKWY ETTEVOUCEWV
O1aB£0IMWY TTPOG TTWANGCT, QVTIKEIMEVIKEG €VOEIEEIC ATTOTEAOUV TTOIOTIKA XOPOKTNPIOTIKA TTOU £XOUV VA KAVOUV KUPIWG HE TOV
€kOOTN KOBWG Kal O€ TTEPITITWOEIG OTTOU N eUAoyN agia Twv oTToiwv TTapapével oTabepd A oNUAvVTIKA KATw a1rd To KOGTOG ayopdg
| eTmavekTipnong Toug. H Etaipeia akoAouBei Tig TToAITikég Tou Opidou Allianz S.E., éxel Béoel wg onuavTikh TITwaon agiag 1o 20%
TNG agiag KTAONG TwV XPEoYypApwy N TNV TTapateTapévn didpKeia TnG TePIodou Twv 9 unvwv. H {nuid atmopgiwong yia agidypapa
dlaBéoiya TTpog TWANGN, uttoAoyifeTal wg n dla@opd PeTAEU TOu KOOTOUG KTAONG Kal TnNG Tpéxouoag e€UAoyng agiag Kai
avayvwpifetal ota amoteAéoparta. O nIEG OTTOUEIWONG TTOU €ixav avayvwpioTel oTa atroteAéopara dev PTTopouv va
AVTIOTPAPOUV €K TWV UCTEPWV IBIAITEPA OO0V APOPd TIG HETOXIKEG €TTEVOUCEIG. H CnuId aTTOUEIWONG QVTIOTPEPETAl PECW TWV
atmoTeAETUATWY, av o€ PEANOVTIKN TTEPiI0dO n eUAoyn agia Tou XPewaTIKOU TiTAOU TTOU gival dIaBEoIuog TTPOg TTWANGN augnBei, kai
n augnaon UTTOPEi AVTIKEIPEVIKA VO CUOXETIOTE PE £va yEYOovOG TTOU GUPBaivel JETA TNV avayvwpion TNG aTTOUEIWaNG.

3.5.3 Atropgiwon agiag AoImrwy, un XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV

Meplouaiakd oToixeia pe aepIopIoTn WEEAINN wr dev atroafévovtal aAAG eAéyxovTal yia atrougiwaon Tng agiag Toug oe TACIO
Bdaaon. Mepiouaiakd aToixeia Tou aTTOCREVOVTAI EAEYXOVTaI yia aTTolEiwan TG agiag Toug dTav yeyovoTta fj aAAayEG o guvOrKeg
uttodeikvUouv 6Tl n AoyloTIKA Toug agia utropei va pnv eivar duvatd va avaktnBei. Otav n AoyioTiKn agia evog TrepIouaiokol
oToixeiou utrepfaivel TNV avakToiun agia Tou, TOTE dlevepyeital avaloyn TTPORAEWn yio QTTOEIWAON TTOU KATAXWPEEITOI OTA
amoteAégpara. H avaktAoiun agia gival 1o peyaAUtepo 0006 peTall TnG KabBapng TIUAG TTWANGNG (TIUM TTWANCNG YElwPévn KaTd
Ta £€€00a TTWANONG) Kal TNG agiag Adyw xpriong n oTroia eKTINATAI yIa TNV KATAPTNON TwV YEAAOVTIKWV POWV TTPOECOPANUEVWYV HIE
€MTOKIO TTOU AVTIKATOTITPICEI TIG TTONITIKEG Kal aTraiT|oelg TNG ETaipeiag yia kGOe TTepIouaiakd oToixeio. o okoTToug eAEyxou yia
QTTOUEIWON TA TTEPIOUCIAKA OTOIXEIO OPASOTTOIOUVTAl OTO XANNAGTEPO ETTITTESO OTTOU PTTOPOUV VO EEXWPICOUV OI TAPEIOKEG POEG
(Movadeg dnuioupyiag TAPEIaKWY powv - cash-generating units)

3.6 ZuvaAAayéc o€ EEvo VOUIOUO

H Etaipeia Tnpei Ta AoyioTikd Tng BIBAia oe Eupw TO oTroio €ival kal To vOPIoPa ava@opdg. ZuvaAAayég Trou yivovTal o€ Eéva
vopiopata petarpémovral oe Eupw pe Bdon tnv emmionun TP Tou {Evou vopiouaTtog TTou IaxUEl TNV NUépa TNG cuvaAAaynig. Katd
TV nueEpopnvia ouvTagng TnG XPNMUATOOIKOVOMIKAG B€0NG, Ol VOUIOUATIKEG ATTAITACEIS KAl UTTOXPEWOEIG OE &éva vopiopara
peTatpémrovtal oe Eupw pe Baon tnv €tmionun TIPA Tou évou VOUIoPaTOG TTou IoXUEl TNV avTioToixn nuepounvia. Ta ké€pdn i
{nuieg atmé ouvaAAayuaTIKEG DIAPOPES TTEPIAAUBAVOVTAI OTA ATTOTEAEGATA.

Ta un VOUIOUOTIKG GTOIXEia TTOU EKPPALoVTal O€ EEVO VOUIGUA KAl OTTOTIMWVTAI 0TO KOOTOG KTAONG UETATPETTOVTAI HE TIG ICOTIUIESG

TNG NUEPOMNVIOG TTOU ATTOKTHONKAV KAl CUVETTWG eV TTPOKUTITOUV CUVAAAQYUATIKEG SI0QOPES. Ta pn VOPIoHaTIKE aToIXEia TTou
ek@padovral oe &Evo vOPIOPa KAl OTTOTIHWVTOI TNV €UAoyn aia Toug, METATPETTOVTAI WPE TIG ICOTIMIEG TNG NUEPOMNViag
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TTPOCdIOPICHOU TWV €UAOYWYV aIWV. ETNV TTEPITITWAN QUTH Ol TTPOKUTITOUCEG CUVAAAQYUATIKEG BIAPOPES ATTOTEAOUV PEPOG TWV
KepOWV N ¢nuikdv atd Tn PeTaBoAn Tng guAoyng agiag kal kataxwpouvTal oTa atroTeAéopara ) ameubeiag ota 181a Kepdhaia
avéAoya Pe To €i00G TOU VOUIOHUATIKOU OTOIXEIOU.

3.7 Aoira OTOOIKOVOUIKA Néga Toapdywya

3.7.1 ATTaIToEIg a1rd ao@AAITHEVOUC Kol AOITTEC aTTAITHOEIG (EKTOC atrd ddvela)

O1 amraitrioeig ammd ac@aliopévoug Kal AOITTEG aTTaIThOEIG (EKTOG daveiwy) avayvwpifovral apXIKwg oTnv evAoyn agia Toug Kal
ag@opoUv To TToad TTOU AVOAUEVETAI Va EI0TTPAYXOEI Kal HETAYEVETTEPA avayvwpifovTal aTo KOOTOG Toug (avatréoREoTo) peiov TUXOV
{nuiEg amropeiwong. O1 peTaBoAég oTnv emuéTpnon Karaxwpouvial ota  atmoteAéopara xprnong. O1 amaitioelg amd
ao@aAiopévoug TrepIAauBavouv acg@aAioTpa oTrd TTEAATEG, OUVEPYATEG PE JIKAiwpa €ioTTpagng Kabwg Kal atmaiTioelg yia TIg
oTT0ieg €xouv KivnBei évOika péoa. H ETaipeia éxel kaTapTioel GUPBACEIG yia TNV TTAPOXH TTIOTWGONG XPOVOU OTOUG GUVEPYATEG Yia
TNV gioTpagn Twv ac@aAioTpwyv. H péon didpkeia €ioTTpagng Twv ac@aAioTpwy {wrG Kal CnUIWV TTOU YEVIKA TTPAYHATOTTOIEITAI
amé TOuG ao@AAIoPEVOUG BewpeiTal OXETIKA MIKPA oTmd Tnv €kdoon Twv ouuBoAaiwv. H péon didpkeia eiorpagng Twv
ACQAANICTPWV TTOU TTPAYUOTOTTOIEITAI ATTO oUVEPYATEG PE dikaiwpa gioTrpagng Baoel €18IKAG cUPBaong eival £éwg 3 pAveg ammo Tnv
¢kdoon Twv ocupBoAdiwv. O aTTAITACEIG KATA XPEWOTWV aCPAAICTPWY KOTOXWPEOUVTOI OTIG OIKOVOMIKEG KOTOOTAOEIG TNV
nuepounvia €kdoong Twv ac@alioTnpiwv cupoAaiwv. Kartd tnv ekdaTtote TePiodo Kal nuepopnvia ouvtagng OIKOVOUIKWY
KataoTtdoewy, n eI0TTPAgINOTNTA TWV EICTIPAKTEWY AOYOPIAOPWY EKTINATOI BACEI IOTOPIKWY TACEWV KOl OTATIOTIKWY OEOOUEVWV.
MNa aBétnon TAnpwuwv AauBdaveral UTTOWN TO JOKPOOIKOVOUIKO TTEPIBAAAOV TNG Xwpag pe Tnv emmoTrTeia Tou Opilou ALLIANZ.
Kal oxnuari¢etal TPORAEWN yia atTwAEIEG TTou gival MOavov va cupBolv Kar uropouv va TToooTikoTroinBouv. H oxnuatiobeioa
TPORAeWn avaTTpocapudleTal Ye €MPBAPUVON TWV ATTOTEAETUATWY TNG €KAOTOTE XPAong. Tuxov dlaypagég aTTAITACEWY aTTo
EIOTTPAKTEOUG AOYAPIOCUOUG TTPAYHATOTTOIOUVTalI HECW TNG axnuaTtiodeicag TTpoRAewng. MNa TIG amaITAoEIS amd avTao@AAICTEG
yiveral ava@opd otnv onueiwon 3.18.

3.7.2 ATraiTRoeig atrd ddveia

O1 amraitioelg ammé ddveia agopolv Ta £vioka OAvEId TTPOG TO TIPOCWTTIKG, TOUG aoPAAIOTEG, TOUG aO@AAICUEVOUG ZWAG Kal
TPITOUG Kal KATaXwpEoUvTal KATA TNV NUEPOUNVIa eKTapieuong aTo KOOTOG TNG TTPAYMATIKAG GUVOAAQYNG PETA atTd TNV aQaipeon
Twv duecwv darravwyv TG ouvoAlayrg. MetayevéoTepa Tng OPXIKNAG KaTaXwpnong, Ta €vioka ddvela ep@avifovrial otnv
avamoéoBeoTn agia Toug pe TN HEBOSO TOU TTPAYUATIKOU ETTITOKIOU, PE TIG JETABOAEG aTnv KatdoTtaon ZuvoAikou Eiocodruarog.

3.7.3 Tapgiakd d1a0éoiga Kol 1I008UVOLO QUTWY

MNa okotroug katdpTiong TnG Kardotaong Tapeiokwy Powyv, o1 TTpoBeCUIOKEG KATABETEIG KAl O AUECT PEUCTOTTOINCIUESG KAl JEXPI
TpipNvNng S1dpkeiag mevdUoelg, BewpouvTal Taueloka AlaBéoipa. H atoTignon Twv XpnUATOOIKOVOUIKWY PHECWY TNG KATNyopiag
QUTAG YiveTal 0TO avattooBE0To KOATOG, UE TIG HETARBOAEG OTA ATTOTEAETUATA XPAONG.

3.7.4 YITOXpEWOEIG

Avo@EpovTal 0€ UTTOXPEWOEIG OE TPITOUG EKTOG TV AoPaAICPEVWY atrd TNV AoKNON TNG EUTTOPIKNAG dpaoTnpidTnTag Tng ETaipeiag
Kal TTapoucidfovtal oTn AoyiaTIKA Toug agia (avatmrdéofeaTn), ue Tig ueTaBoAég atnv KatdaoTtaon ZuvoAikou Eicodrjuarog.

3.8 Mapdywya

Ta XPNUOTOOIKOVOUIKG TTapAywya avayvwpifovtal apXIka atnv 0Aoyn agia Kai T GUVEXEIA ATTOTIMWVTAI OTIG EUAOYES TOUG agieg
Kard Tnv nuepopnvia kAgioipatog Twv Olkovopikwy Kataotdoewv. OAeg ol CnuIEG Kal Ta KEPBN aTTOTiNNONG avayvwpiovTal
apéowg oTa atmroTeAéopaTa agou n Etaipeia €MAEyEl va un XpnNOIPOTIOIE TNV apxn avTIoTAbuiong Kivouvou.
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3.9 Emrevduosic og OUVOENEVEC ETTIXEIPNOEIC

H ETaipeia KaTéXel TPEIG BUYOTPIKES ETTIXEIPNOEIG EVWD DEV £XEI CUPMPETOXT OE OUYYEVEIG N AAANEG AOITTEG ETTIXEIPHOEIG.

Juvdedepéveg, OTTWG BuyaTpikEG, VOOUVTal OI €TAIPEIEG OTIG OTToiEg N MNTPIKA €iTe CUPPETEXEI GUECA N €UUECA OE TTOOOCTO
MEYOAUTEPO OTTO TO PICO TWV SIKAIWPATWY WHRPOU, €ITE AOKE TOV EAeYXO OTN dlaXEIPION KOl OIKOVOMIKK| TTOAITIKI) TOUG.

O1 ouppeToxEéG O BUYATPIKEG ETTIXEIPNOEIS ATTOTIUOUVTAI OTO KOOTOG TOUG MEIWPEVO PE TUXOV CNUIEG ATTOMEIWONG, O OTTOIEG
uttoAoyifovtal wg n dla@opd PETAEU TNG AOYIOTIKNAG agiag Kal TG TPEXOUCAG agiog Twv TTPOODOKOUEVWY HEAAOVTIKWY POWV
TTPOECOPANUEVEG PE ETTITOKIO TTOU OUVABOUV WE TIG aTTaITAOEIG TNG Aloiknong ato Tig Etaipeieg autég (Required Rate of Return).

2UYYEVEIG voouvTal Ol ETAIPEIEG OTIG OTToiEG N MNTPIKA CUPPETEXEI dueoa ) EUUETA PE ONUAVTIKO TT006G OTA BIKAIWUOTA WHQOou
AAAG OXI TTEPICOOTEPO ATTO TO MHICH AUTWY Kol TTAPAAANAQ aOKEl onuavTIKA €TMIPOR OTNV dIaXeipnon Kal OIKOVOUIKK TTOAITIKF TOUG
EKTOG TWV TTEPITITWOEWY TTOU OQOPOUV OE CUMUETOXN O€ €10IKOU OKOTTOU €TAIPEIWV dlaxeipnong XapTo@uAakeiwv Tou Opilou
ALLIANZ 6110U n Tagivéunon yiveral ata Xpnuartoolkovopikd Méoa, aupgwva pe 6ca opifovtal amd ta A.M.X.A..

3.10 Mapoxéc OTO TTPOCWITIKO

H utmoxpéwon tng Etaipeiag yia Mapoxég o1o MpoowTrikd amd mpoypdupata TTPOKABoPIoUEVWY TTAPOXWY a@opd POVo GTO
Tpoypappa Tou N.2112/1920 kai €18IKd yia TNV TTAPOXA atmrodnuiwong oTo cUVOAO TOU TTPOCWTTIKOU KaTd Tnv £€§0d6 Tou atré Tnv
uttnpecia Adyw ouvtagloddtnong. H utroxpéwan autr £€xel uTtoAoyloBei ouppwva pe Toug 6poug Tou Népou 2112/1920 kai Tig
TIPAKTIKEG Kal TIOMITIKEG TNG ETaipeiag o€ oxéon pe avTioToIXEG TTAPOXEG.

O1 eiI0popég Og KpaTIKG aoQAANIOTIKG Taueia KaBWg Kal O TTPOYPAMMPATA €QATIOE TTAPOXWY TIPOG TOUG CUVEPYATEG Kal
utmraAAfAoug Tng ETaipeiog BewpouvTtal wg TrpoypdupaTa KaBoPIoPEVWY EI0QPOPWY Kal eEodoTrolouvTal 6Tav KabioTavral
kataBAnTéeg o1 ei0@opég (onueiwon 36). H ETtaipeia dev éxel oudepia UTTOXPEWON €iTE VOMIKA €iTE CUUBATIKN va KOTABAAEI
TTPOOOETEG €I0QOPEG O€ TTEPITTTWAON TTou TO Tapeio AGPAAIoNG dev SIOBETEI ETTOPKN TTEPIOUTIAKA OTOIXEIA YIA VO TTAPATYKEI OTOUG
ao@aAI{OPEVOUG TOU TIG TTAPOXEG TTOU TOUG OQEIAEl. 2Ta TTpOoypAPpaTa auTd n utroxpéwaon Tng ETaipeiog treplopideTal oTo €T 010
TT000 TWV EI0QOPWV TToU oPeilel va KaTaBdAAel oto Tapeio Aopaliong ] oto MNpdypaupa.

‘Eva Mpéypaupa KabBopiopévwv Mapoxwv opieTal wg 1o TTpoypaupa Pe 1o otroio n Etaipeia avalauPdvel Tov avahoyloTikd
Kivduvo pe Baon O1d@opeg TTapAUETPOUG OTTWG, N NAIKia, Ta €Tn TTpoUTINpPEdiag A 0 MIOBAG, Kal GUVETTWG N UTTOXPEWAN va
KATABAAEI OTO TTPOCWTTIKO TTOU OTTOXWPEI TIG TTPORAETTONEVEG TTAPOXES. [N T TTPOYPAUPATA CUYKEKPIMEVWY TTAPOXWYV, N aia
NG uTToXpEéwang TTpoadiopifeTal atmd Tnv Trapoloa aia Twv TTOPOXWV KOTA TNV NPEPOUNVIO OUVTOENG TWV OIKOVOUIKWY
KATAOTACEWY HEIOUPEVN PE TNV €UAoyn adia Twv TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPAUUATOS KAl TWV TTPOCAPUOYWY TTOU
arrairouvTal yia Ta KEPSN A TIG {NUIEG, TTOU BEV £XOUV AVAYVWPIOTEN ATTO TIG AVOAOYIOTIKEG HEAETEG KO TOU KOOTOUG TTPOUTINPETIOG.

O utroAoyiouég yiveral armd TITUXIOUX0 avaAoyIaTH, O€ TAKTA XPOVIKA dIaoTANATa Kal TOUAGXIOTOV o€ €Trola Baon, Pe Tn péBodo
NG TPOoRERANUEVNG TNIOTWTIKAG HOVADAG.

H mapouoa agia Tng utroxpéwaong TrpoadiopileTal atrd TIG EKTINWHEVEG HEAAOVTIKEG XPNUATOPOEG, HE ETTITOKIO TTPOEEOPANTNG TTOU
10XUEl yia opgdAoyo uwnAng ToTwTIkAG diaBaduiong (dvw Tou A), pe Baael Tov oiko Standard & Poors (S&P), TTou €xel ekdoBei o€
VOUIONA KOIVO PE auTO TO OTToio KOTABAAAETAI N KABopIoUEVN TTAPOXK Kal £XEI EVOTTOPEVOUOT OIAPKEIQ TTOU EVOPUOVICETAI UE TN
OIAPKEIO TNG OXETIKNAG UTTOXPEWONG.

H Etaipeia akoAouBei 1o avaBewpnuévo A.A.N.19 pe Bdon 10 otroio Ta avaAoyioTIKA KEPSN i {nuieg TTou TTPOKUTITOUV ATTO TIG
TIPOCOPUOYEG HE BACN Ta IOTOPIKA Oedopéva 1 PETABOAN TwWV AVAAOYIOTIKWY UTTOBECEWY, va KaTaxwpoUuv atreubeiag otnv
KOATAOTAON GUVOAIKOU €1008MUATOG.

21



Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

3.11 Zupyn@IoPog XPNUATOTTIOTWTIKWY HECWV

H ameikévion otig Oikovouikég Karaotdoeig Tou kaBapou 1mocoU TTou TTPOKUTITEl OTTO CUPWNOIOUO XPNHATOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWYV KOl UTTOXPEWOEWV ETITPETTETAI, MOVO €POCOV U@ioTaTal CUHBATIKO OJIKAiwua TTou ETTITPETTEI TO
CuUPYN@IoPS TWV TTOOWV TTOU €XOUV KaTaxwpnBei kal TTapdAAnAa uttdpxel TPOBeon €ite yia TAUTOXPOvo SIOKAVOVIOUO TOU
OUVOAIKOU TTO000U, TOOO TOU XPMNMOTOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU OCO0 KOl TNG UTTOXPEWONG QVTIOTOIXA, EiTE YIa
SlaKavovIoPo Tou KaBapou TToooU TToU TTPOKUTITEI HETA TO CUUWNPIOUO.

3.12 MicOwoeig

a) H Etaipgia ouvamTel pIoBWOEIG OKIVATWY EiTE WG PICBWTPIA EITE WG EKYITOWTPIA. ZTIG TTEPITITWOEIG AEITOUPYIKWY HITBWOEWY,
1Tou n ETaipeia Asitoupyei wg piobwrpia, dev Kataxwpei To pIoBwuévo TTayio wg oToixeio EvepynTikoU, avayvwpilel de, wg £60d0,
TO TTO0O TWV YICOWPATWY TTOU AVTIOTOIXOUV OTN XPRoN Tou pIcBwévou Trayiou, Ye TN HEB0SO Tou SOUAEUpEVOU.

ZTIG TTEPITITWOEIG AEITOUPYIKWVY PIcBWaewv, TTou n ETaipeia Asitoupyei wg ekpiobwTpia, 10 HIoBwpévo TTayIo TTapakoAoubeiTal wg
atoixeio EvepynTikoU kai dev dievepyolvtal atmmoofécelg ye Baon tnv w@éAiun {wr Tou. To Togd Twv UICBWUATWY, TTOU
avTIoTOIXOUV OTn Xprion Tou piocBwuévou Trayiou, avayvwpiletal wg €000, TNV KATnyopia €00d0a 1TevoUcewy UE TN HEBodo Tou
OouAgupévou.

B) Ta TrepIOUCIAKA GTOIXEIQ TTOU KATEXOVTAI OTA TTAQiCIa piag XpnuaTodoTiKAG pioBwaong, otnv otroia n Etaipeia Asiroupyei wg
MIoBwTAG, avayvwpifovTal wg Treploualakd aToixeia TNG ETaipeiag. H apyikn avayvwpion yiveral aTnv e0Aoyn agia Toug ) epdoov
auTh eival pIKpOTEPN, 0TNV TTapoUca agia Twv eAGXIOTWY KATOBOAWV UICOWPATWY TNG OXETIKAG oUNPBaONG OTTWG AUTEG £XOUV
opIoBei kKatd Tnv nuepopnvia évapéng tng picBwaong. H avtioToixn utrtoxpéwan TTPog Tov €KPIOOWTH CUUTTEPIAQUBAVETAl GTNV
XpnuaTooikovopikr ©¢an kai epeavidetal wg Ymoxpéwon amé XpnuatodoTik MioBwaon.

O1 kataBoAég pioBwpdTwy SlaxwpifovTal o€ KOOTOG XPNUATOdATNONG KaI O€ PEIWON TNG UTTOXPEWONG TNG HiIoBwaong €101 WOTE va
emTeuxOei pia oTaBepry, TTEPIOdIKA emBdpuvon amd TOKOUG OTO EVATTOPEVOV UTTOAOITTO TNG UTToXpéwong. To KOOTOG
xpnuatoddéTtnong empBaplvel atmeubeiag Ta atroTeAéguaTa €KTOG AV UTTOPEI va KEQAAQIOTTOINGEI OE TTEPITITWOEIG TTAYiWV OTTWG
TpoBAéTTETal o110 Ta oxeTIKG A.NM.X.A.. Ta ke@alaiotroinBévia picBwpéva mdyia armoofévovtal pge Baon Tnv OIdpKeia NG

WEEANPNG {wnG Toug.

3.13 ®6poc £100BANATOC

O @o6pog e100dApATOG atroTeAEITAl ATTO TOV TPEXOVTA Kal TOoV avaBaAlopevo @opo. O Tpéxwv QOPOog €1000NPATOG €ival O
QAVAPEVOUEVOG TTANPWTEOG POPOG ETTE TOU POPOAOYNTEOU €IGOOAUATOG XPriong, BAcel BeoTTIoPévwy | OUCIOOTIKA BETTTIOUEVWV
OUVTEAEOTWVY @OPOU KATA TNV NUEPOUNVIO KAEITINATOG TNG KATAOTOONG XPNUATOOIKOVOUIKNAG @éong, KaBWG Kal OTroladnTToTe
QAvVATTPOCAPHOYH GTO POPO TTANPWTED TTPONYOUUEVWY XPACEWV.

AvaBaAAduevog @opog eival 0 @opog TTou Ba TTANpwOEi 1 Ba avakTnOsi aTo PEANOV Kal OXETICETaI e AOYIOTIKEG TTPAEEIG TTOU
€yivav Katd tn dIdpKeIa TNG KAEIOPEVNG XPATEWS aAAG BewpouvTal popoloynTéa £€000a 1 eKTTEATEN ££00A UEAAOVTIKWV XPHOEWV.
YTtroAoyiZeTal OTIG TTPOCWPIVEG BIAPOPEG PETAEU TNG GOPOAOYIKNG BAONG TWV OTTAITHOEWY KOl UTTOXPEWOCEWY KAl TNG AvTioToIXNG
AOYIOTIKAG TOug agiag.

O1 avaBaAAOeveG POPOAOYIKEG ATTAITHOEIG KAl UTTOXPEWOEIG UTTOAOYI{OVTaI JE TOUG POPOAOYIKOUG CUVTEAEDTEG TTOU AVAMEVETAI
va €QAPUOCTOUV OTnV TTEPiIOdO KaTd Tnv otroia Ba TaktotronBei n amaitnon i n utmoxpéwaon, Aaupdvovrag uttéywn TOUug
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(POPOAOYIKOUG OUVTEAEOTEG (KOl VOUOUG) TTOU €XOUV BEOTTIOTEN PéEXPI TNV NUEPOUNVIa KAEIOIHATOG TNG XPNUOTOOIKOVOUIKAG ©¢ong.
AvaBaAAopeveg QOPOAOYIKEG OTTAITACEIS avayvwpifovTal yovo otav mbavoAoyouvTal HEAAOVTIKG @opoloyntéa KEPON, aTTd Ta
oTT0ia TTAPEXETAI N BUVATATNTA VO EKTTECOUV Ol QVTIOTOIXEG TTPOCWPIVEG BIaPOPES. O avaBaAAOUEVEG POPOAOYIKEG ATTAITAOEIG
pelwvovTal Tav gival TTAEov TTIBavO OTI TO OXETIKO POPOAOYIKO 6@eA0G Ba UAOTTOINBEI.

O 1péxwv Kal avaBallduevog @Opog KaTaxwpeital ota amoteAéopara, ) ameubeiag ota 1810 KepdAaia av agopd oTolxeia TTou
éxouv avayvwploBei atreuBeiag otnv Kabapr) ©¢on.

3.14 MNpoBAéweic KOl EVOEXOUEVEC UTTOXPEWOEI

H Etaipeia avayvwpilel TTPoBAEWEIG OTIG OIKOVOMIKEG TNG KATAOTACEIG YIA TIG TPEXOUOEG UTTOXPEWOEIG TTOU TTPOKUTITOUV OTTO
yeyovoTa Tou éxouv oupfei kai gival BEBaio OTI n TAKTOTTOINGT Toug Ba dnuioupyrioel ekpor] To VYOG TnG oTroiag PTTopEi va
ekTiunOei  aglomoTa. O1 oxnuaTiIouéveg TIPORAEWEIS ETTI TwWV  EMOQAAWY ATTAITACEWY Kal Twv €mMOiKwv UTToBégEwyv
emavagiohoyoUvTal kalr avaBewpolvtal oe kaBe nuepopnvia ouvragng Oikovopikwyv Kartaotdoswv. O1 ev Adyw TTpoBAEwelg
MEIWVOVTAI PE Ta TTOOA TTOU KaTaBAAAOVTAI yIa TO SIOKAVOVIGUO TWV CUYKEKPIMEVWY UTTOXPEWOTEWV.

O1 evdeXOUEVEG UTTOXPEWOEIG dEV avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG AAAG YVWOTOTTOIOUVTAl O€ QUTEG, EKTOG Qv n
mOaveTNTa €KPONG XPNUOTOOIKOVOUIKWY TTOpWYV gival atroyakpuapévn. O evOexOUEVEG ATTAITACEIS Oev avayvwpifovtal OTIg
OIKOVOUIKEG KOTOOTAOEIG aAAd yvwaToTroloUvTal 0 auTég av n TeaveTnTa €I0PONG XPNHATOOIKOVOUIKWY TTOpwV €ival Tmoavr).
MpoPAEWeIg yia HEANOVTIKEG AEITOUPYIKEG Cnpuieg dev avayvwpifovTal.

3.15 A£ITOUPYIKOI TOUEIC

Qg AsitoupyIkdg Topéag opideTal pia opdda oToIXEiwV evepyNTIKOU KAl OpACTNPIOTHATWY TTOU TTAPEXOUV TTPOIOVTA KAl UTTNPECIES, TA
oTToia UTTOKEIVTAI G€ DIAPOPETIKOUG KIVOUVOUG Kal atToddoEIg aTTd eKEiva GAAWV ETTIXEIPNPATIKWY ToPéwy. H ETaipeia eTéAege Tov
ETTIXEIPNMATIKO TOpéa wg TrpwTelovTa TUTTO TTANpo@dépnong. O AeIToupyikoi ToueiG OpaoTnPIOTNTAG avaPEPOVTal O€ KAGdOUG
aoc@AaAiong kal avaAuovTal O€:

a. Ao@ahioeig Zwng, TTou KAAUTITOuV TIG ac@aAioelg emRiwong, Bavartou, TIG PIKTEG, HOVIUNG OAIKAG avIKavOTNTAG, KAl AOITTWV
ATUXNMATWY, aCQAAITEIG TTOU GUVOEOVTaI PE ETTEVOUCTEIG KAl ag@alioelg Yyeiag.

B. AcgaAiceig Znuiwy - AoTiking EuBivng AuTokivATOU TTOU KAAUTITOUV TIG A0QAAIOEIS GOTIKAG EUBUVNG QUTOKIVATWY.

Y. Aopalioeig Znuiwv - Aoittoi KAGdoI, TTou KOAUTITOUV TIG 00@ANICEIG ATUXNHATWY, XEPOAiwV OXNUATWY, AEPOOKAPWY, TTAOIWY,
METAPEPOUEVWV EUTTOPEUNATWY, YEVIKAG OOTIKAG EUBUVNG, TNIOTWOEWY, EYYUNOEWY, K.A.TT..

Emeidn n Etaipeia dpaoctnpiotroisital Kupiwg otnv EAAGSO Kal ge PIKPr OXETIKG dpaoTnpidtnTa otnv KUTrpo.

H TTAnpoopia Katd Topéa Kal YEWYPAPIKA TTEPIOXT| TTAPOUCIAZETal OTNV onueiwon 37.

3.16 Xuvdsuéva uépn

O1 ouvaAAayég kal Ta UTTOAOITTO PE OUVOEPEVA PEPN ava@EépovTal EEXWPIOTA OTIG OIKOVOUIKEG KATAOTAOEIG KAl 18aiTEPA OTNV
onueiwaon 38. Auta Ta ouvdepéva PEPN KUPIWG a@opoUlv TOug KUPIOUG PETOXOUG Kal Ta WEAN TnG dioiknong piag emixeipnong n /
Kal BUYATPIKWYV TNG ETAIPEIWY, ETAIPEIEG PE KOIVO IO1I0KTNOIAKSG KABEOTWG Kai / ) d1oiknon KE TNV €TTIXEIPNON KAl TIG EVOTTOIOUUEV £G
BuyaTpIKEG TNG 1} BUYOTPIKEG QUTWV TWV ETAIPEIWY, CUPPWVA PE Ta 6oa opifovtal atmd 1o AAT. 24.
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3.17 Ac@aAIoTIKEC BPOAOTNPIOTNTES

H Etaipeia uioBétnoe 1o A.N.X.A. 4 amré tnv 1 lavouapiou 2006, otrdTe Kail £yIve N Tagivounon Twv cupfBoAdiwv oe ac@alioThpia
KOl 0€ XPNUOTOOIKOVOUIKA cuPBOAaia Kail n aloAdynaon NG ETTAPKEING TwV ACQANICTIKWY TTPORAEWEWV.

3.17.1 AlaXWPITHOS TWV ao@aAloTnEiwY cuuBoAdiwv

Ac@aAioTipia cupBoAaia gival ekeiva Ta cupPOAaia PE TA OTTOIO UETAPEPETAI ONUAVTIKOG ACQAANIOTIKOG Kivduvog atrd Tov
Aao@AAI(OPEVO 0TV OOQAAIOTIKA ETAIPEIO KAl OTTOU N aO@AAIOTIKN €TAIPEiO ATTODEXETAI VA ATTOCNMILWOEI TOV aoPAAI{OUEVO O€
TEPITITWON €méAeuong kabBopiopévou aféBaiou peAlovTikoU cupBdviog TTou emnpeddel apvnmik@ Tov ag@alifopevo. O
ao@aAIoTIKOG Kivouvog gival anuavTikog oTav Kal goévov otav éva cupfdv Ba ytropoloe va avaykaoel TNV ac@aMIoTIKY TaipEia va
KaTaBdaAel onuavTikég emTTAéoV TTApoXEG. O1 ETITTAEOV TTOPOYXES avagEpovTal € TTOOd TTou UTrEpPRaivouv KaTd TouAdxiotov 10%
ekeiva Tou Ba ATav kataBAnTéa av o ao@AMIOTIKOG Kivouvog dev eixe €TéABel. ‘Eva cupfoAaio tTou ekBETel TNV ACQANIOTIKA
ETAIPEIQ OE XPNUATOOIKOVOUIKO KivOUVO XwpPig anuavTtikd ac@alioTikd KivOuvo, dev gival aoc@aAlioTApio cupfoAaio. Katoia
OupBOAaia eKBETOUV TNV ACQPAAIGTIKA G€ XPNUATOOIKOVOUIKO KivOUVO ETTITTPOGOETWS TOU GNUAVTIKOU ao@AAIOTIKOU KIVOUVOU.

3.17.1.1 Napadooiakd Mpoidvia Zwng (aTouikéG ao@alioeig)

OAa 1a Mapadooiokd Mpoidvta ZwAg IKavoTrolouv EekGBapa TIG atraiTioelg TTou £xouv opiaTei ato A.N.X.A. 4 60ov agopd oTn
METAPOPAE ONUAVTIKOU OCQANICOTIKOU KIVOUVOU HETOEU TwV evOIOPEPOUEVWV HEPWY Kal £T01 TagvopouvTal wg ZupBoAaia
Ac@dAiong. Etriong 6Aa Ta TpoidvTta TNG KATNyopiag autAg IKAavoTroloUv Ta KPITAPIa KaBwg Kabopiouéva ao@aAIioTIKG oupBavTa
odnyoulv o€ UTTOXPEWOEIG OTIG OTTOiEG UTTAPXEl aBeBaidTnTa yia To €dv Ba cupfoulv, Trolo gival To UYog Tou TTogou Toug 1y / Kal
OTOV TTPOCBIOPIGHO TNG XPOVIKAG GTIYUAG TTou Ba cupufolv cav atmoTéAeOua Tou ao@aAIOTIKOU KIvOUVOU (TOV OTTOI0 TTPOKOAE TO
ao@aAIoTIKG cupBdv) TTou peTaBiBadeTal pyéow Tou aupBoAaiou atrd Tov acPaAI{OUEVO GTOV GOQAAIOTH.

3.17.1.2 FupmrAnpwpaTIKEG KAAUWEIG Kal TO aveEdpTnTo TTPoidv Yyeiag “All lasis” (aTtopikég ao@alioeig)

OAeg o1 UTTAPXOUTEG TUPTTIANPWHATIKEG KOAUWEIG KOBWG Kal To aveEdpTnTto (Bacikig kaAuyng) Trpoidv Yyeiag “All lasis” {ekdBapa
IKAVOTTOIOUV TIG ATTaITACEIG TToUu opilel To A.T1.X.A. 4 OXETIKA PE TN PETOPOPA ONUAVTIKOU WEPOUG TOU GTQAAICTIKOU KIvOUVOU
METAEU Twv cupBaAldopévwy pepwv Kal TagivopolvTal wg cupuBoAaia acg@aliong. H Utrapén uttoxpewoewy, KOBWGS Kal Ta TTood
KOl Ol XPOVIKEG OTIYUEG OTIG oTToieG Ba cuuPBouv civalr aBéBaia yia OAa TIG CUUTTANPWUATIKEG KOAUYEIG, apoU Ta CUCTATIKA
KOUMATIO TNG aoPAAIong (CUUBAVTA KAl XPOVIKEG TOUG OTIYHEG) eival aBéBaia (TT.X. KOAUWEIG YOVIUNG aviKavoTnTag, TTood £€60wV
VOOOKOUEIOKAG TrEPiBaAyng).

Ta TTpoypduuaTa CUPTIANPWHATIKWY KaAUWewv TTepIAapBavouv KaAUWelg / uttnpeaieg oTov ao@aAliopévo TTou atrodidovTtal g€
eCWTEPIKOUG TTPOUNOEUTEG (IOTPIKEG €EETAOEIG, €TTEiyOUCOA MPETAPOPA O€ TTEPITITWON €KTAKTOU 1ATPIKAG avdykng, on-line
I0TPOPAPUOKEUTIKY  €EuTTnpéTnon). H Etaipeia €i0TTpdrtTel ao@AGAIOTpA a0 TOUG OOQOMICHEVOUG KOl OTTOCNUILOVEl TOUG
eCwTeEPIKOUG ouveEPYATeG pe Bdon 6Ao Tov acg@aAiopévo TTANBuouo (capitation agreement). QOT600 AUTA TA ETMPEPOUG OTOIXEID
BewpouvTal wg acg@AAIGTIKA aToIXeia, agou TTePIAaUBAVOUV PETAPOPAE Tou aa@AAIGTIKOU KIVOUVOU (aeBaidTnTa wg TTPog Ta
TO0d Twv KaAUWewv, mOavOTNTA CUMPBAVTOG KAl XPOVIKF OTIYUR CUPBAVTOG) Kal ETTIQEPOUV OOQAMNICTIKEG UTTOXPEWOEIG.
Aedopévou OTI 01 UTTNPEDIEG BEV TTOPEXOVTAI OTTO TOV AOQAAICTA, O CUPQWViEG PETAEU NG ETaipeiog kalr Twv €§wTEPIKWV
ouvepyatwy BewpouvTal wg “avtac@alIoTIKES” cupBdoelg pe peTaBifaon Twv ao@ANOTIKWY KIVOUVWV.

3.17.1.3 NpoiévTta T0TTOoU Unit-Linked

MNa Tov dlaxwpiopd Twv uTTapXovTiwy Trpoidviwv Unit Linked og poidvia ac@dAiong kal emévduong, Anebnkav utréyn duo
KPITAPIA :

a) H onpaacia Tou ao@aAioTikou KIvoUvou, 0 oTToiog evUTTApXEl KaTté Tn didpkeia TNG ac@dAiong wg ouvaptnon Tng dilapopdg
METAgU TOU ag@aAITHATOG TTOU TTANPWVETAI aTo Bdvaro kai Tng agiag egayopds. O Adyog auTog (ratios % = AcedAioua BavdaTou /
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agia egayopdag) sival Baciopévog TTavw oTov odnyo Tagivounong Twv TTPOIOVTWY TTOU TTEPIEXETAI OTTO TIG AOYIOTIKEG TTONITIKEG TTOU
akoAouBouvtal atrd TIg eTaipeieg Tou OpiAou ALLIANZ.
B) H Ummapén eyyunoewv / emAoywv (options) mmou KAEI®WVOUV TOV aC@ANICTIKO Kiviuvo oTnv évapgn, dnhadn eyyunuévn
pavTa (option) otn ARgN / e€ayopd 61ToU 01 TIPEG TNG PAvTag KabBopilovTtal aTnv Evapen.

Ta cupBoAaia Tou TUTTOU AUTOU PE PNBEVIKS 1) PN ONUAvTIKO ao@AAIoTIKO Kivouvo dlaxwpioTnkav atréd TIG ao@OAIOTIKEG EPYATIES
Kal avTIHETWTTI(OVTal WG ETTEVOUTIKA TTPOIOVTA, OTTOU avayvwpileTal oTa atmroTeAéoPaTa JOvVo To KaBapo OQeAOG atTd Tnv €kdoon

QAVOVEWOEWV TWV TTPOIGVTWYV QUTWV.

3.17.1.4 Universal Life product
Tutmikd Universal trpoidév ao@dieiag Zwng 61rou 10 KEQAAaio BavaTou utrepPaivel agia emevduTikoU AoyoplaopoU TO OTToio

Tagivoueital wg oupoAaio ac@daiiong.

3.17.1.5 Opadiké Tpoidvra Zwng KAl CULMTTANPWHATIKWY KAAUWPewY

OAa 1a opadikd cupoAaia ZwAG Kal CUPTTANPWHATIKWY KAAUWEWV IKAVOTTOIoUV TIG OTTAITHOEIS OTTwG opiovtal ota A.N.X.A. 4
60oov agopd oTtn ueTaBifacn onuavTikoU WEPOUG TOU OOQPAAIOTIKOU KIVOUVOU HETALU TWV HPEPWY KOl KOTATACOOVTAlI OTO
oupuBoAaia acpdaAiong.

3.17.1.6 TuuBoAaia opadIKwWV oUVTOEIOBOTIKWY TAMEIWV

AuTad Ta OpOdIKA aC@OMNICTIKG cupBoAaia TTapéXouv Tn cwpeupévn agia Tou ouvtagiodoTikoU Ke@aAaiou Twv UTTAAARAwvV
XPNOILOTTOIWVTAG TIG €I0POPEG epYalouéVwY Kal pyodOTn KaBWwg ETTioNG Kal €TTEVOUTIKA £€000a (UTTOKEIYEVA O€ £va EAGXIOTO
EYYUNMPEVO TEXVIKO €TITOKIO) G€ éva KEQAAQIO SIOXEIPICOUEVO aTTO TOV AOQOAIOTH. Agv PETAPEPETAI AOPAAIOTIKOG KivOUVOG TTPOG
TOV a0@AAIOTH, aKOPA Kal yia TTpoypauuaTa KaBopIoPEVWY TTapoXwV OTTou 0TI EAAEINPA aTTOBEPATOG TTOU €XEl TTPOKUWEI AT
ao@AANIOTIKO KivOUVO OXETIKO HE Ta KePAAaia ouvtagloddtnong, eivar ammébepa Tou ac@aliopévou (epyodoTn) Kabwg eivai
Kavoviopévo oUPQwva HPE Toug 6poug Kal TrpoltroBéoelg Tou cgupfBoAaiou. Qatdéoo, autd Ta cupBoAaia, wg oupfoAaia
emévduONG, TTEPIEXOUV €va XOPOKTNPIOTIKO CUPMPETOXAG PBACICPEVO OTIGC UTTEPATTODOOEIS (TTAVW aTTd TO EAAXIOTO €yyunuévo
TEXVIKO ETTITOKIO) TWV ETTEVOUCEWV TWV ATTOBEPATWY KAl EI0QOPWY. TOOO TO yyUNUEVO PEPOG TWV CUNBOACiwY auTwy 600 Kal Ta
TT00d TNG UTTEPATIOB0ONG AVTIHETWTTICOVTAl WG CWPEUPEVA atroBépaTa. H AoyIOTIKR avTIHETWTTION Twv CUPBOAdiWY auTwv gival
opoia e Ta acpalioTrpia cuuBoAaia dnAadr) Ta aoPAANICTPA Twv CUPPBOAdiwY aUTWV avTIMETWTTICOVTAl WG €0000, €VW N
METABOAN TwV ac@AAICTIKWY TTPORAEWEWY Kal Ol aTTolnUIWCEIS we €600, 1 €5000 avTioToIXA.

3.17.1.7 Avtao@aAioTIKG cuuBoAaia

OAeg o1 avrac@aAioTikég ouuBaoccig TnG ETaipeiog wg n avracg@ali{opevn etaipeia ekdBapa iIkavoTtrololv TIG TTPOUTTOBECEIG TTOU
opiCovtal ota A.NT.X.A. oxeTik@ pe Tn petaBifaon onuavTikod PEPOUG Tou ao@AAIGTIKOU KIVOUVOU PETAEU Twv ouPBalAopévwv
MEPWV KaI KATATAGOOVTAI OTA A0PAAIOTIKG auuBoAaia.

3.17.2 Ta&ivounon ac@aAioTnpiwv cupBoAdiwyv

Ta aogaAioTrpia gupBoAaia TagivopouvTal OTIG €EAG KATNyopieg avaAoya Pe Tn @Uon Tou ao@aAli{dpevou KIvOUVouU:

A. AcpaAioTnpia cupBoéAaia ZwnAg

Ta ac@aAioThpia cupBoOAaia ZwhAG ao@aAiouv KaTd PEYAAO TTOC0CTO, YeyovoTa KATA Tnv OIAPKEID PIOG PAKPAS TTepIddou.Ta
OXETIKA ao@AAIoTpa avayvwpifovtal wg éooda otav kabioTavtal amraitnTd atmd Tov ac@aii(ouevo. Ta ac@AAIcTpa aTtreikovifovTal
XWPIG TNV PEiWON TwV AvaAOYoUCWY TTPOUNBEIWVY.
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MNapadooiakd TupBoéAaia Zwng

ZTnv Katnyopia auth TepiAauBdavovTtal Ta cupfoAaia Tou €kdidel n Etaipgia yia Tnv KAAuwn Twv cuppdvtwy BavdaTtou,
ouvTagewy, avikavoTnTag, aruxnudatwy, acBeveiag T000 a€ ATOMIKN 600 Kal o€ opadikn Baon, Bpaxeiag A pakpdg didpkelag. H
TIHOAGYNON TwV TTAAQIWY TTPOIOVTWY TOU XAPTOPUAAKIOU EYIVE PE TO EKAOTOTE I0XUOV TEXVIKO ETTITOKIO KOI XPNOIUOTTOIWVTAG TOV
FaAAIk6 Trivaka Bvnoipotntag PM6064. Ta mpoidvra Néag MapaywyAg (tTa otmoia TwAouvral amé Tov MdpTtio 2001)
XPNOIMOTTOIOUV VEO TEXVIKO €TTITOKIO KAl Tov EAANVIKG TTivaka Bvnoiudtntag EAE2012 . Ta atopikd TTapadooiokd acpalioThpIa
oupBoAaia (ekTOG aTTO TIG TTPOOKAIPEG KAAUWEIG) TTOPEXOUV CUMHETOXN OTa KEPDN Paci{dueva oTo TTAEOVOOUO Tou €06O0U
emeEVOUCEWV (0€ OXEON ME TO TEXVIKO €TMTOKIO) €T Twv Mabnuatikwyv amobepdtwy. Ta ZupfoAaia autd diakpivovTal OTIg
TTAPAKATW dUO KATNYOPIEG:

1) Napadooiakd SuuBolaia pe XOPOKTNPIOTIKA TTPOQIPETIKAG OUUUETOXNG OoTa KEPON: O KUPIOG OYKOG TwV TTapadoCIoKWY

ao@alIoTNPiwv cUPBOAdiwY Zwrg TTEPIEXOUV XAPAKTNPICTIKA TTPOAIPETIKIG CUPHETOXNG aTa KEPDN (DPF) eme1dr) 0 ac@aAiopévog
ouvaral va AdBel TpOOBETA OPEAN TTEPAV AUTWV TTOU €yyudTal TO cUPBOAaio, To UWOG TwV OTTOIWV Kal N XPOVIKN OTIyuA Tng
KATaBoAng Toug €ykeital aTnv OIAKPITIKN euxépeia TG ETaipeiag, o€ ouvduaoud pe Toug 6poug KABe cupBoAaiou kal pe Tnv
amédoon Twv emevOUoewY TnG ETaipgiag TTou avTiaToixouv oTig ao@aAIoTIKEG TTPOBAEWEIG ZWAG.

1) Mapadooiakd FuuBoAaia Xwpig XApaAKTNPIOTIKA TTPOQIPETIKAG OUUUETOXAG OTa KEPON: Y@ioTavral acg@aAioThipia cuuBoAaia

ZWwNG XWPIG XapaKTNPIOTIKA TTPOAIPETIKIG CUPHETOXNG OTa KEPBN TO UWOG TWV OTToiwv eV KpiveTal onuavTikG oe oxéon YE TO
OUVvOAIKO Uwog Tou ouvoAou Twv cupBoAdiwy.

ZupBoAaia yia Aoyapiaoud ac@aAiouévwy WG TTou o1 ao@aAI{OUEVOI @EPOUV TOV ETTEVOUTIKO KivOUVO PE ONUAVTIKO

ao@aAioTIKO Kiviuvo (Unit Linked)

Eivar oupfBéAaia Ta oTToia UETAQEPOUV TOV XPNUOTOOIKOVOMIKO KivOUvOo OTOV KATOXO Tou oupfoAdiou, aAAG TauTtéxpova
EUTTEPIEXOUV KAI ONUAVTIKO a0@AAIOTIKO Kivouvo (KGAuywn Bavdrou, avikavoTnTag, atuxnuaTwy Kal acBeveiag). Zta u@ioTdueva
oupBSGAaIa eV UTTAPYOUV EVOWHATWHEVA TTapdywya.

Atopikég TupmrAnpwpartikég KaAuyeig kal KaAUyeig TuoThparog Yyesiag

O1 gupTTAnpwuaTIKEG KAAUWEIG atroTeAoUvVTal atrd 68 OpAdeg TTPOIOVTWY Ol OTToiEG TTEPIAANBAVOUV VOOOKOUEIOKEG KAAUWEIG,
KOAUWEIG TTPOCWTTIKOU OTUXAMUATOG, KAAUWEIG QvIKAVOTNTOG, KAAUWEIG TTPOCTACiag €100dMMATOG Kal GAAEG AOITTEG, WE PEYAAN
TToIKINOpop@ia KaAUWewv TTou TrepiAapBdavovTal e dIAQopeg OPAdES TTPOIOVTWYV (e€apTdTal aTrd TO XPOVIKO dIGCTNUA GTO OTToI0
€kdOONKe N KAAuwn).

ZuuBoAaia “Ergo Life”

Mia xapaktnpioTikp ac@alioTiky oupBaon Universal Life pe éva otaBepd kepdhaio Bavarou. Mia TéToia ao@aMoTIKr) oUpBaon
ZwnNg €xel pia pn aia ammoAoyiopou TTou augdavetal Ye TIG TTANPWHEG ACQAAIOTPOU Kal TIG TNIOTWOEIG TOKOU KO JEIWVETAI KABWG
o1 SaTTAveg agaipouvTal TTEPIOBIKA YIa TO KOOTOG, TNV ACPAAEIN KAl TIG dATTAVEG TNG dIaXEiPIONG TNG KAAUWNG.

JupBoAaia opadikwy KaAUwewv ZwnAg / AvikavotnTag / ATuxAuaTog
AUTEG 01 KAAUWEIG TTAPEXOUV OQEAN OTIG ACPAAICHEVEG OPADES OTTWG:
- [péokaipn ac@daAion

= Moviun oAikA avikavéTnTa Adyo acBéveiag

- ©avarog amd aruxnua

- Mepikn avikavétnTa atmoé atixnua i acbéveia

- laTpikd €€oda atd atuyxnua

- 'E&oda voonAciag

- E&wvoookopiakd £¢oda

- Xofapég aoBéveieg
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B. AcpaAioTipia ZuuBoAaia Znpiwyv

Ta aog@dAioTpa Twv cupfBoAdiwy Znuiwv avayvwpifovial wg £ooda (douAeupéva ao@AAIOTpa) avaloyikG pe Tnv TTEPiodo
d1dpkelag Tou ac@alioTnpiou cupfoAaiou. Kard tnv nuepopnvia KAEIOIHATOG TWV OIKOVOMIKWY KOTOOTACEWY TO TTOCO TWwV
KATAaXWPENOEVTWY ao@OAICTPWY TTOU OVOAOYEI OTO €TTOUEVO R TO E€TTOHEVA €Tn WETAPEPETAl OTO ATOBepa pn AouAcupévwy
Ac@alioTpwv. Ta ao@AAICTPa ATTEIKOVICOVTAI XWPIG TNV JEIWON TwV avaAOyouowV TTPOUNBEIWV.

Ac@aAioTipia ZupBoAaia Znuiwv — AoTikng EuBivng AuTokiviTou

21NV Katnyopia auth TeplAauBavovTal Ta XupBoAaia TTou €kdidel n ETaipeia yia Tnv K&GAuywn Tou Kivduvou Tng AoTikAg EuBuvng
autokivATwy (A.E. AutoKiviTwy).

Aco@aAioTipia ZuuBoéAaia Znuiwy — Aoimwv KAGdwv

>1nv kartnyopia auth TepiAayBdavovTal Ta gupBoAaia TTou KAAUTITOUV ToV KivOUVo TTUPOG, OEIOU0U, XEPOQiwV OXNUATWY, KAOTTAG,
METAPOPWV, YEVIKAG OOTIKAG EUBUVNG, TTIOTWOEWY, £yyUurnoswy, Bondeiag, okagwyv, TTANPWHATWY Kal AoITTd.

. ErevduTikd Aoc@aAioTipia ZupBoAaia

Eival n opadikr) ac@daAion pe TNV OTTOIa CUP@WVEITAI ETTEVOUTIKE BIOXEIPIOTIKY) ac@AaAion (Aoyapliacudg diaxeipiong Kepalaiou).
Ta TpoypdupaTa autd diaxwpiovtal o€ :

.1 Opadikd ZuuBoAaia (DAF - DEPOSIT ADMINISTRATION FUND)

- TMpoypdupata KaBoPIGUEVWY TTAPOXWYV
- Tpoypdupata KaBoPICPEVWY EI0QPOPWV
NeTTTOEPEIEG €TTE TWV GUPBOAGIWY AUTWY avagépovtal oTn onueiwon 3.17.1.6.

.2 Atouikd ZuuBoAaia Unit Linked

A@opoulv cuuBoAaia Ta OTToia JETAPEPOUV TOV ETTEVOUTIKO KivOUVO OTOV KATOXO TOU CUMPBOAQiou Kal TTapEXovTal o€ aTtopikf BAaan.
Ta ocupBoAaia autd eite dev €xouv KaBOAou ao@OAIOTIKO Kivouvo €ite Oev Bewpeital anuavtikdg. Avayvwpilovial oTnv
XpNUOTOOIKOVOUIKN) @€0on wg n Tpéxouca agia Twv ouvdeuévwy emmevduoewy. H agia Twv oupBoAaiwv TUtTOU Unit Linked,
TTPoadIopifeTal aTrd TNV TPEXOUTA TIPA HOVAdag, TTou aTTeikovilel TNV 0Aoyn agia Twv TTEPIOUTIAKWY CGTOIXEIWV TTOU GUVOEOVTaI
ME TO oUPPBOAQIO, TTOAOTTAGCIOOUEVO PE TO OUVOAO Twv PovAdwv TTou atrodidovral oTov KATOXO Tou CUMBOAaiou Katd Tnv
nuepounvia ouvragng Twv OIKOVOUIKWY KataoTaoewy.

3.17.3 Ac@aAioTikéC TTPOBAEWEIS

O1 ao@aAIoTIKEG TTPORBAEWEIG QVTITIPOOWTTEUOUV EKTINACEIS VIO TIG PEAAOVTIKEG XPnUaTOPoEG TTou Ba TrpokUwouv aTrd Ta
ac@aAioTrpia cupuBoAaia Tou KAGSou Cwng Kal Twv KAGdwWV yeviKwv ac@alicewv. AlakpivovTal Ta akoAouba €idn:

1) MaBnuaTtikéc MpoBAEWeIg

O1 ao@aAIoTIKEG TTPORAEWYEIS YIa TIG ao@aAioelg {wNG (TT.X. OTTAEG, MIKTEG a0@AAITEIG, ao@aAioelg TTPoaddwy) utToAoyifovTal wg N
avaloyIoTIKA TTapouca agia TwV UTTOXPEWCEWY TToU €Xouv avaAngBei atrd TNV ac@aAIoTIKH TalpEia Kal Tov GUUBAAAGUEVO.

O1 utroAoyiopoi die¢dyovTal CUPNQWVA PE TNV EYKEKPIPEVN OTTO TNV apuddia apxr| Texvikh Bdon (Trivakag BvnoiydtnTag, TEXVIKO

emMTOKIO) KOTA TNV €vapgn Tou oupBoAaiou. ZTnv TTEPITTITWON OTTOU SIATTIOTWVETAI {nuia Katé Tov éAeyxo TTAPKEIAG OXNUOTICETAI
eTMITTAEOV TTPOBAEWN.
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1) NpoBAéwelc yia un douAeupéva ao@AAIoTpa

AVTITIPOOWTTEUOUV TO PEPOG TWV KABOPWV E€YYEYPAUUEVWY Ao@OAAIOTPWY TToU KAAUTITEl KAT avaAoyia Tnv Trepiodo ammd Tnv
nUeEpoUnVvia ouUVTagnG TwV OIKOVOMIKWY KATAOTACEWY HEXPI TN AAgN Tng TePIGdoU yia TNV OTroia €xouv KataxwpnBei Ta
ac@AAIoTpa OTa AVTIOTOIXO PNTpWwa TnG ETaipeiag.

1) Aré0sua Kivouvwy ev loxu

Agopd Tnv TTpdaBeTn TTPOBAEwn n otroia oxnuaTifeTal KATd TNV NUEPOMNVia oUVTAgNG TwV OIKOVOUIKWY KOTAOTAgEwv OTav TO
amméBepa TWV PN OOUAEUPEVWY AOPOAIOTPWY KAl OIKAIWHATWY EKTIMATAI OTI BEV ETTAPKED yIa TNV KAAUWN TwV TTPORAETTOMEVWV
nUIWV Kal €§60wV Twv aoaAITTNPIWYV €V I0YXU TNV NUEPONNVia auTn.

iv) ATT6Bepa Ekkpeywyv Znuiwy (AEZ)

AQOopoUV UTTOXPEWOEIG yia {nuieg TTou éxouv cupuBei kal avayyeABei aAAG dev Exouv e€o@ANBEi uéxpl TNV nuepounvia ouvtagng
TWV OIKOVOUIKWYV KATAOTACEWY. APXIKWG Ol EKKPEUEIG OTTOZNMIWOEIG oXNUaTiCovTal PE TN HEBOBO «PAKEAO TTPOG PAKEAO» KATOTTIV
uttoAoyiopoU Tou KOOToug KABe ¢nuiag pe BACN Ta UTTAPXOVTO OTOIXEIO (TTPAYMATOYVWHOOUVEG, I0TPIKEG EKOETEIG, DIKOOTIKEG
ammo@doelg K.A.11.) Katd Tnv nuepopnvia auvtagng Tng Kardotaong XpnuatoolkovouikAg @éang.

To 1eNikd A.E.Z. uttoloyileTan atrd Tov YTeuBuvo AvahoyioTr ye BAon TG eKTINACEIG yia TO TEAIKG KOOTOG TToU avauévetal 6Tl Ba
TTPOKUWEI yia TIG aglwoelg atmd aoPAAIOTIKOUG KIVOUVOUG TToU €XOUV CUMBEI wg TNV nuepopnvia utroAoyiopou Tou atmoB£uaTog
(eite £xouv avayyeABei / dnAwBei otnv ETaipeia €ite 6x1) kal péxpl Tov TEAIKO Kal OPIGTIKO SIAKAVOVIOUO TwV aglloewy autwy. To
TTpoava@epBEV avapevopevo KOoTog TrepIAapfdvel Tnv katafoAl amolnuiwoewy kabwg kair Ta Auyeca kal ‘Epeoa ‘Egoda
Alokavoviouou.

v) MpoBALwelg yia ag@aliosi Zwng 6TTou ol agPaAIoUEVOI QEPOUV TOV ETTEVOUTIKO KivOUuvo

Eival o1 mpoBAfweig TTou TrpoopifovTal yia va KaAUwouv avaAAWeI§ UTTOXPEwoewv NG ETaipeiog, ol oTroieg cuvdéovral pe
XPNUOTOOIKOVOUIKG péoa oTa TTAaioia cupBdoewy (wng, Twy oTroiwv n agia A n amédoon kabopileTal Ye TIG ETTEVOUTEIG, YIa TIG
OTTOIEG TOV XPNMATOOIKOVOUIKO KivOUVO PEPEI O AOPANIGUEVOG.

AvayvwpifovTal aTnv XpnuaTooIKOVOUIKT ©£0n wg n TpéXouca agia Twv ouvOepEVwY eTTEVOUTEWV.

Vi) MANpwTéEC TTOPOXEC

Eival o1 aoc@aAIoTIKEG TTOPOXES TTOU O@EiAOVTal GTOUG aag@aAiopévoug Kal yia Sidgopoug Adyoug dev Exouv eE0QANBEI péExpr TNV
NUEPOUNVIA TWV OIKOVOUIKWY KATAOTAGEWV.

vii) MeTtagepdueva £€0da TPOOKTNONG
O1 pounBeieg kal Ta €€oda TTPOCKTNONG TTOU OXETICOVTAI PE TIG AVAVEWOEIS TWV UQPIOTAUEVWY CUPBOAGIWY Kal UE TIG VEEG

€kdOOEIG KATAVEUOVTAI OTIG XPNOEIG avaAoya pe Tn SIGPKEIR TOUG WG aKoAoUBwG:

Ooov agopd TiG acalioelg Bpaxeiag didpkeiag Tou KAAdoU ZwNAG Kal TIS acQaAigEIG Znuiwv N ammdoBear] TOUG yiveTal avaAoyikd
ME TO douAeupévo ao@AAIoTPO.

MNa 11¢ acpalioeig Zwng HaKpag dIGPKEINS aTTooREvovTal CUPPWYA PE TO €0000 TWV AoPAAICTPWY KAl TwV KATABANBEVTWY 1 un
€€O60WV TTPOOKTNONG ME TIG AVTIOTOIXEG TTAPABOXEG TTOU XPNOIMOTIOIOUVTAl YId TOV UTTOAOYICHO TnG UTTOXPEWONG yia TIG
MEAAOVTIKEG TTAPOXEG TOU GUHBOAaiou.

3.17.4 Awaipeon oupBoAaiwv o€ EMPEPOUG KOPUATIO

MNa 6Aa ta atopikd cuuBolaia (OTTOU TTEPIGOOTEPA OTTO £va TTPOIGVTA UTTOPOUV VO CUVUTTAPXOUV O€ €va oUPBOAaio), n
KaTnyoplotroinon Twv cuuBoAaiwy €xel BacioTel, HETA TO SlIOXWPICHUO Kal JEAETN CNUAVTIKWY OC@AAMICTIKWY KIVOUVWY, TTAVW OE
EMTTEdO TTPOIOVTOG TTaPA o€ eTimedo OUMPBOAaiou. ETTopévwg, OAeG O CUPTTANPWUATIKEG KAAUWEIG KABWGS Kal KAAUWEIG
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TTapadooiakwy cupBoAdiwy Zwhg (TTPOOKAIPES) TTOU gival GUUTTANPWHATIKEG € pia Bacikr) KGAuyn (KUpia KGAuwn cuuBoAaiou
TTOU PTTOPEI VO XOPOKTNPIOTEI wg acpdAion ) emévduon cuugwva pe 1a A.N.X.A.) yéoa oe €va cupfoAaio, £xouv SlaXwpIOTE
amd T Bacik KGAuwn Kal KatnyopioTroindei wg aoc@AAIoTIKA cupfoAaia, agol OAa TTEPIEXOUV ONUAVTIKOUG AoQAAIGTIKOUG
KIvoUVouUG.

MNa oupBoAaia TUtTou Unit Linked trou eival Tagivopnuéva wg aog@alioTik@ TTpoidvTa Baciouéva aTa KPITAPIA TToU avagépovTal
OTNV OXETIKA TTAPAYPAPO BV YiveTal TTEPIOTOTEPOG BlIaXWPITUAG.

3.17.5 Evowpatwuéveg eyyunoeig / emAoyég

Z0powva pe Ta ATLX.A. kai AoyioTikég odnyieg Tou Opidou Allianz atraiteital va diaXwpifovTal OPICPEVEG EVOWMUATWHEVEG
eyyunoeig / emAoyég atré TIg BaOIKEG KAAUWEIG TOUG KAl VA EKTIMWVTAI PE BACN TNV TTPAYHATIKA TIUFA TOUG PE TIG aAAOYEG OTNV TIUN
va avravakAwvtal otnv Kardotaon ZuvoAikoU Eicodnuatog Tng Tpéxoucag tepiddou. ETriong pia evowpartwpévn gyyonon 8a
TPETTEl va OlayXwpPICTEl aTTd TN BACIKr) TOU KAAUWN Kal V& CUVUTTOAOYIOTE wg TTapdywyo Pe eUAoyn atrotiunon (fair value) eav
OUYKEKPIPEVA KPITHPIa TTPETTEI VA IKAVOTTOIOUVTAI.

ZXETIKA PE TNV QVTIUETWTTION TWV EVOWMNATWUEVWY TTAPAYWYWYV, BEV ATTAITEITAI EEXWPIOTOG UTTOAOYIOUOG TOU EVOWMUATWHEVOU
TTapaywWyou aTnv TTpayuaTikA agia.

3.18 Avraoc@aAioTiKéC ouuBdocEl

To pépog Tou amoBéuarog TTou avaAoyei aToug avrac@alioTég Tng Etaipeiag avayvwpiletal wg oToixeio Evepynmikol oTo
Aoyaploaopud «ATTAITHOEIG OTTO AVTOOQANICTEGY.
O1 UTTOXPEWOTEIG TTPOG TOUG AVTATPAAICTEG APOPOUV KUPIWG TO OPEIAOPEVA AVTACPAAIOTPA.

H Etaipeia €€eTdlel av ol amaItAcEI amd aviao@aAIOTEG £XOUV UTTOOTEI OTTOUEIWGON KATA TNV OUVTAEN TWV OIKOVOMIKWY TNG
KATAOTAGEWY, PEIWVEI TN AoyIOTIKA agia Toug avaAdywg Kal avayvwpilel Tn ¢nuia atrougiwong oTa atmoTeAECUATA.

Mia atraitnon amé avrac@alioTA gival atropeiwuévn OTav Kal JOvov OTav:

(a)  Ymdapxouv avTIKEIUEVIKEG EVOEICEIG, WG ATTOTEAECUA YEYOVOTOG TTOU CUVERN PETA TNV APXIK avayvwpion TNG aTraitTnang, ot
n Etaipeia evdéxetal va unv eiIorpdgel 0AOKANPO TO TTOGO TTOU TOU AVaAOyEi CUPPWVA PE TOUG OpOUG Tou GUHBOAdiou, Kal

(B) 7O yeyovog auTo €xel agIOTTIoTa JETPAOIUN ETTIOPACN GTa TTOOA Ta oTToia N ETaipeia Ba eiI0rpdel amd Tov aviaoc@aAioTh.

3.19 Avayvwpion Eg0dwv

Ta ¢00da AoyiCovTtal pévov 6Tav TBavoAoyeiTal OTI Ta OIKOVOUIKG O@EAN TTOU GuvdEovTal Pe Tn cuvaAAhayn Ba eiopedoouv oTnv
ETTIXEIipNON.

‘Egoda amrd aog@aAioTrpia cuuBoAaia

MNa v katnyopia auth yivetal 1Id1aiTepn ava@opd o€ TTponyoupevn evotnTa(BAETTe onueiwon 3.17).

ToKo!I €I0TTPAKTEOI

Ta é00da ammd TOKOUG ATTd XPNMOTOOIKOVOUIKA TTEPIOUCIAKA OToIXEia avayvwpifovtal cUPQwva PE Tn PEBOOO Tou TTPAYUATIKOU
emTokiou. OTtav éva €I0TTPAKTED TTOOO UTTOKEITAI O€ ATTOpEiwon TNG agiag Tou, n ETaipgia peiwvel Tnv agia Tou 0To avokTAGIUO
000, TTOU OpPICETal WG TO TTOOO TWV TIPOECOPANUEVWY PEAAOVTIKWV TOUEIOKWY POWV HE TN XPNOIMOTTOINGN TOU apXIKoU
TTPAYUOTIKOU ETTITOKIOU Kal ouveyiCel va uttoAoyilel TNV TTpoeEOPANON WG £€0080 aTTO TOKOUG.
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‘Ecoda evoikiwv

Ta £é00da evolkiwv aTTo eTTEVOUOEIG O€ akivnTa AoyiovTtal o€ cuoTnuartikn Bdon kartd 1n didpkeia TG piobwong.

Mepiopyarta

Ta pepioyata avayvwpifovTal OTIG OIKOVOUIKEG KOTOOTACEIG wG UTTOXPEWON PETA TNV €YKPIOH TNG dIavVOURG Toug atrd Tn MeviknA
Zuvéleuon Twyv PETOXWYV NG ETaipeiag.

3.20 Baolikd Kol aTrouelwpéva KEPON ava HETOXA

Ta Baolkd Kal aTToPEIwPEVa KEPDN ava PETOXT TTPOKUTITOUV aTTd TRV dlaipean Twv KEPOWV PETE TO POPO YE TO OTABUIOPEVO PECO
OpPO TWV UPICTAPEVWYV KOIVWV PETOXWV KATA Tn SIAPKEIQ TNG TTEPIOSOU.AEV UTTAPXOUV SIKAIWUOTA TTPOAIPETNG ETTI TWV PETOXWV
NG ETaipeiag, katd ouvéTreia dev TTPOKUTITEl DIaQOopd PETALU BACIKWY KAl ATTOUEIWPEVWY KEPOWV ava JETOXH.

3.21 Atroavayvwpion

‘Eva XpnuaTtoolkovopiko péoo EvepynTikoU travel va oTreikovideTal OTav EKTTVEUCOUV TO GUPBATIKG SIKAIWMPATA ETTI TWV TAPEIOKWY
powv Tou. Mia XpnUATOOIKOVOUIKK UTTOXPEWON TTAUEI VA avayvwpideTal OTav aKupwveTal, eKTTveloel ) dev ugiotatal TAéov. OTtav
MIO UQICTAMEVN XPNMATOOIKOVOMIKF UTTOXPEwaon avTikaBioTatal amé pia GAAn Je onupavTika dla@opeTIKOUG OPOUG (GNUAVTIKA
TpoTTroTroinon) T8TE N aAAayn auTr) BewpeiTal TTalon avayvwpiong TNG TTAAAIGG UTTOXPEWONG KAl AvayVwPIoNGS VEAG.

3.22 Néa TTPOTUTTO, TPOTTOTTOINOEIC TTPOTUTTWY KOl SI1EPUNVEIEC

O1 AoyioTIkéG apx€EG TTou akoAouBnaoe n Etaipeia yia Tn oUvTagn Twv €TACIWV XpNUATOOIKOVOUIKWY KATAoTACEWY €ival CUVETTEIG
ME QUTEG TTOU TTEPIYPAQOVTAl OTIG dnuooieupéveg XpnuaTtooikovopikég KaraaTtdoeig Tng Xprnoewg mmou éAnge Tnv 31/12/2016, agou
An@Bouv uttdwn o1 akOAouBeg TPOTTOTTOINCEIG KAl BEATIWOEIG TTPOTUTIWY O OTToieg €kdGONKav amd 10 ZupBouAio AigBviv
NoyioTikwyv MpoTimwy (ZAAIM), uioBetABNkav atéd Tnv Eupwtraikn ‘Evwon kai epappdoTnkav amé 1/1/2017:

* Tpomromroinon Tou AigBvoug AoyioTikoU MpoTtutrou 7 «KatdoTtaon Tapeiakwv Powvy: MNpwtoBoulia yvwoTomoIncewy.
loxuel yia xproeig pe évapén atré 1/01/2017.

Tnv 29/01/2016 10 ZupPoUAio Twv AlgBvwv AoyioTikwy MpoTuTwy e£édwae Tpotrotroinon oto AAIM 7 Bdoel Tng oToiag pia
€TAIPIA KOAEITAI VO TTAPEXEI YVWATOTIOINTEIG O OTTOIEG VA BonBoUv TOUG XPAOTES TWV OIKOVOUIKWY KATAOTACEWYV va afioAoynoouv
TIG METABOAEG EKEIVWV TWV UTTOXPEWOEWY TWV OTTOIWV Ol TOWPEIKEG POEG TaEIVOPOUVTal OTIG XPNHATOBOTIKEG dpaaTnPIOTNTEG TNV
KardoTaon Tapelakwy powv. Or PeTafoAég TTou Ba TTPETTEl va yvwOoTOTToloUVTal, O OTToieG Oev €ival amrapaitnTo va eivai
TAUEIOKEG, TTEPIAaUBAvVOUV TIG:

- METAROAEG OTTO TAUEIOKEG POEG XPNMATODOTIKWY dPACTNPIOTHTWY,

- METAROAEG TTOU aTTOPPEOUV OTTO TNV ATTOKTNON A ATTWAEIQ EAEYXOU BuyaTpiKwyv A GAAWV ETAIPIWY,
- peTaBoAég atrd cuvaAAaYUOTIKEG DIOPOPEG,

- METABOAEG TNG UAoYNG agiag kai

- hoitrég peTaBoAég.

H avwtépw Tpotrotroinan dev €xel emidpaacn oTig XpnuaTtooikovouikég KataoTdaoelg Tng Etaipeiag.

¢ Tpomomoinon Tou AigBvolg AoyioTikoU [MMpotimou 12 «®épor Eicodnuartog»: Avayvwpion avafaAAopevwv
@OPOAOYIKWYV ATTAITACEWY YIO PN TTPAYHOTOTTOINBEioEG {NMiEG.

loxUel yia xproeig pe évapén amd 1/01/2017

Tnv 19/01/2016 10 ZAAI €€édwoe TpoTtrotroinan ato AAIN 12 pe Tnv oTroia atrooca@ivice Ta akdAouba:
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* O1 yn TTpaypaToTToINBEioeg CNUIEG XPEWOTIKWY PECWY, TA OTTOIQ ATTOTIMWVTAI YIa AOYIOTIKOUG OKOTTOUG aTnv €0Aoyn agia kai yia
@opoAoyIkoUg okoTToUg aTO KOGTOG, dUvavTal va odnyroouV OE EKTTECTEEG TIPOCWPIVEG BIOPOPEG AVEEAPTNTA PE TO AV O KATOXOG
TOUG TTPOKEITAI VO aVOKTACEI TNV aia Twv aToIXEiwV PEOw TNG TTWANCNG A TG XPAOoNG Toug.

* H avaktnoipotnta piag avafaAAdpevng @opoAoyikAG ammaitnong efetdletar oe ouvduaoud peE TIG AOITTEG avaBaAAOUEVEG
(POPOMNOYIKEG QATTAITACEIG. TNV TTEPITITWON, WOTOCO, TTOU O QOPOAOYIKOG VOPOG TTEPIOPICEl TO CUPWNQPIOPS CUYKEKPIPEVWYV
POPOAOYIKWV NIV PE CUYKEKPIMEVEG KATNYOPIEG EI00ONMATOG, O OXETIKEG EKTTEOTEEG TTPOCWPIVEG BlaPopES Ba TTPETTEl va
€€eTaovTal HOVO O€ CUVOUOOUO PE GANEG EKTTEOTEEG TTPOCWPIVEG BIAPOPEG TNG idIaG KATNYopiag.

* Katd T1ov €éAeyXo avakTnoIuoTNTOG TWV AVABOAAOUEVWY QOPOAOYIKWY OTTAITHOEWY, GUYKPIVOVTAl Ol EKTTECTEEG (POPOAOYIKEG
O10QopEG Pe Ta PEAAOVTIKG @opoloynTéa KEPON xwpig va AauBdvovTtal utrdyn Ol EKTITWOEIG @OPOU TTOU TTPOEPXOVTAI aTrd TNV
avTIoTPO®r aVABAAAOHEVWY QOPOAOYIKWY

ATTAITACEWV.

* O1 ekTIPACEIG yIa Ta PEAAOVTIKA @opoAoynTéa kEPDON dUvavTal va TTepIAaUBAvouUV TNV avaKTNan KATTOIWY OTOIXEIWY EVEPYNTIKOU
oe agia peyaAutepn atmmd Tn AOYIOTIKA TOUg, UTTO TNV TTPoUTTéBeon 6T duvaral va atrodelxBei 611 kAT TEToIO €ival TMBavo va
EMITEUXOEI.

H etaipeia eEeT@lel TIG EMTITWOEIG TTOU £XEI N UIOBETNON TG AVWTEPW TPOTTOTTOINCNG OTIG OIKOVOUIKEG KATAOTATEIG
* BeATiwoeig AigBvwyv AoyioTikwyv MpotuTrwy — kKUkAog 2012-2014 (Kavoviopdg 2015/2343/15.12.2015)

270 TTACiCIO TOU TIPOYPAUUOTOG TWV ETACIWY BeEATIWOEWV Twv AlgBvwv AoyioTikwyv lMpotimmwy, 10 ZAAMN €&édwoe, TNV
25/09/2014, pn emeiyouceg aAAG atrapaitnTeEG TPOTTOTTOINCEIG O€ ETTIUEPOUG TTPOTUTTA.

H u108£Tnon Twv avwTépw TPOTTOTTOINCEWY ATTO Tov TNV ETaipeia dev €ixe emMiTTWON OTIG XpNUATOOIKOVOUIKEG TNG KOTOOTACEIG.

(3.34) Emidpaon veoekd0BEvTwv AoyioTIKWV MpoTUTTWV Kai AlEpunveiwv

EKT6G TWV TTPOTUTTIWYV TTOU ava@épBnkav avwTépw, N EupwTrdikn ‘Evwaon €xel uIoBeTAoEl Ta KATWTEPW VEQ TTPOTUTTA TWV OTTOIWV
N €QAPUOYN €ival UTTOXPEWTIKN yIa XpNoeig Ye vapén petd tnv 1.1.2017 kai dev €xouv epapuoaTei Tpoéwpa ammd Tnv Etaipeia.

¢ AigBvég MpoTutro XpnuaTOoOoIKOVOUIKAG Ava@opdg 9: « XpnuUaTooIKOVOUIKA péoay (Kavoviouog 2017/2395/27.12.2017)
loxuel yia xpnoeig pe évapén amoé 1.1.2018.

Tnv 24.7.2014 ohokAnpwOnke amd 10 ZAAIM n ékdoaon Tou opIoTIKOU Kelpévou Tou TpoTuTrou AN X.A. 9: XpnuaTooIKOVOUIKG
Méoa, To oTToio avTiKaBIoTd 10 uPIaTapevo A.A.M. 39. To véo TTPOTUTTO TTPORAETTEI ONUAVTIKEG OIAMOPOTIOINTEIG AVAPOPIKA UE TNV
Tagivounon Kal TNV OToTiunon TwV XPNUOTOOIKOVOUIKWY HECWV KABWG Kal Pe Tn AoyIOTIKA avTioTdduiong. EvOelkTika
avagépovtal Ta akdAouba:

Tagivéunon kai amoTtipnon

Ta XpnNUOTOOIKOVOUIKA GTOIXEIO TOU EvepynTIKOU TTPETTEL, KATA TNV APXIKI Avayvwpian, va TagivopouvTal o€ dU0 POvo Katnyopieg,
o€ €KEivn OoTnNV OTToia N aTroTiunNon Yivetal 0To avaTTOoBECTO KOGTOG KAI OE EKEIVN OTNV OTTOIa N ATTOTiUNoN Yivetal oTnv eUAoyn
agia. Ta kpripia Ta otroia Ba TTPETTEI v OUVUTTOAOYIOTOUV TTPOKEIUEVOU VA OATTOQACIOTEI N APXIKF KATNyopIoTroinon Twv
XPNUOTOOIKOVOUIKWY OTOIXEiwv Tou EvepynTikou eival Ta akdAouBa:

i. To emxeipnolokd povrédo (business model) To OTT0i0 XPNOIYOTTOIET N ETTIXEIPNON YIA TN SIAXEIPION TWV HECTWV QUTWV.
ii. Ta XapakTnPIOTIKA TwV CUPBOTIKWY TAPEIOKWY POWV TWV HETWV.

EmmpdoBera, 1o A.T1.X.A. 9 emTPETEL, KATA TNV APXIKA AvAyVWPIOH, O1 ETTEVOUCEIS O GUMPETOXIKOUG TITAOUG va TagivounBouv o€
KATNyopia aTToTiuNong aTnv eUAoyn aia HEoW TwV AOITTWYV CUVOAIKWY £€000WV Ta OTTOIa KATaxwpeouvTal atreudeiag atnv kabapr
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Béon. MNpokeipyévou va cupfei autd, n emévduon auth &e Ba TTPETTEl va BIAKPATEITAI Yo EUTTOPIKOUG OKOoTrouG. ETiong, 6éoov
aQopd OTa EVOWNATWHEVA TTOPAYWYA, GTIG TTEPITITWAOEIG TTOU TO KUPIO cupBoAaio euTriTiTel oTo TTedio epapuoyng Tou A.NX.A. 9,
TO eVOWUOTWHEVO TTapdywyo dev Ba Trpétrel va dlaxwpileTal, 0 &€ AOYIOTIKOG XEIPIOPOG Tou UBPIdIKoU cupBoAaiou TTPETTEN va
BaoloTei o 60a avagépBnkav avwTépw yia TNV Tagivounan Twv XPNUOTOOIKOVOUIKWY HETWV.

¢ 6T apopd OTIG XPNHATOOIKOVOUIKEG UTTOXPEWOEIG, N BACIKATEPN BIAPOPOTTOINCN OXETICETAI JE EKEIVEG TIG UTTOXPEWOEIG TTOU Jiat
eTaIPEiIa ETTIAEYEI KOTA TNV APXIKA AVAYVWPIOHN VA OTTOTIUACEI OTNV €UAOYN agia HECwW Twv ATTOTEAEOPATWY. XTNV TTEPITITWON AUTH,
n peTaBoAn Tng elAoyng agiag Ba TpéTrel va katayxwpeitar otnv Katdotaon Zuvolikwv Ecddwv, pe efaipeon 10 TTOOd TNG
METABOANG TTOU aTTodidETAl OTOV TIOTWTIKO Kivduvo Tou €kdAOTN, TO OTToi0 Ba TTPETTEl va KaTaxwpeiTal arreubeiag otnv kabapn
0éon.

Atropgiwon

>¢ avtiBeon pe 1o upioTauevo AAM. 39, ye Baon To oTToio pia eTalpeia avayvwpilel {nuieg Adyw TOTWTIKOU KivoUvou pévo otav
o1 {nuieg auTég £xouv oUMBEl, TO vEO TTPOTUTTO ATTAITEI TNV AVAYVWPIOT TWV OQVAPEVOUEVWY {NUIWV AGyw TTICTWTIKOU KIVOUVOU YIa
OAn TN diGpKeIa CWNG TwV PEOWV O€ EKEIVEG TIG TTEPITITWOEIG TTOU N TTIIOTOANTITIKA IKAVOTNTA TWV EKOOTWV €XEl ETIOEIVWOET
ONUAVTIKA PETA TNV APXIKN avayvwpion. AvTIBETWG, yia TIG OTTAITACEIG EKEIVEG TTOU N TTIGTOANTITIKA IKAVOTNTA TWV £KOOTWV OEV
éxel emdevwOel onuavTikd atd TNV OPXIKA TOUG avayvwpeion, n TTPORAswn yia TIG avapevopeveg Cnuieg AOyw TTICTWTIKOU
KIvOUvVoU avayvwpileTal yia TIG aVOUEVOUEVES CNMiEG 12 pnvwv.

AoyIoTIKA avTioTadpuiong

O1 véeg amaithoeIg yia TN AOYIOTIKA avTIOTABuIoONG €ival TTEPICOOTEPO €UBUYPAUNIOUEVEG HE TN Blaxeipion Twv KIvOUVWY Tng
OIKOVOUIKAG OVTOTNTOG €VW Ol KUPIOTEPEG PETOBOAEG O Ox€on ME TIG uQIoTAueveg diatagelig Tou AA.M. 39 ouvowyilovTtal oTta
akoéAouba:

* AigupulveTal 0 apIBPGG TWV OTOIXEIWY TTOU UTTOPOUV VO CUUUETEXOUV O€ Jia oxéon avTioTabuiong €iTe wg yéoa avrioTdduiong
€iTe WG avTIoTaBuICOuEVa OTOIXEID.

* Karapyeital 1o €0pog 80%-125% T10 oTrOi0 pE BAON TIG UPICTAUEVEG OIATALEIG Ba TTPETTEI VA IKAVOTTOIEITAI TTPOKEIUEVOU N
avTioTaduion va Bewpeital arroTeAeapaTikr). O €AeyX0G OTTOTEAEOUATIKOTNTAG TNG AVTIOTABUIONG YiveTal TTAOV HOVO TTPOODEUTIKG,
EVW) UTTO OUYKEKPIPEVEG GUVONKEG N TTOIOTIKA HOVO afloAdynon kabioTaral ETTAPKNG.

e TNV TIEPITITWON TTOU Wi oxéon avTioTadpiong Tradel va eival armroTeAecpaTikr) aAAd o aTdxog Tng diaxeipiong KIvoUvwy Tng
ETAIPEIOG WG TTPOG TN OXE0N avTIOTABUIONG TTapapével 0 idI0G, N eTaipeia Ba TrpéTrel va TTpofei ot e§ilooppdTnan (rebalancing) Tng
oxéong avTIoTABUIONG WOTE VA IKAVOTToIoUVTal TA KPITAPIA TNG ATTOTEAECHATIKOTNTAG.

Emionuaiveral TTwg oTIG VEEG aTTAITACEIG Oev TTEPIAAUBAvVOVTaI EKEIVEG TTOU a@OopoUv OTNV AvTIOTABUIGN aVOIXTWV XOPTOPUAOKIWY
(macro hedging) o1 oTToieg dev £xouv AKOUA DIANOPPWOEI.

Mépav Twv avwTépw TPOTTOTTOINCEWY, N €kdoaon Tou A.N.X.A. 9 €xel em@épel TNV TpoTTOTTOINCN KOl AAAWYV TTPOTUTTWYV KaI KUPIWG
Tou A.T1.X.A. 7 0TO OTTOiO £X0UV TTPOOTEDEI VEEG YVWOTOTIOINOEIG.

H Etaipeia e€€1adel TIG emMTITWOEIG TTOU Ba €xel N uioBETnon Tou A.T.X.A. 9 oTIg XpnuaTOOIKOVOUIKEG TNG KaTaoTaoelg Pe 1I0XU atrd
1/1/2021.

e Aigbvég Mpotumo Xpnuatoolkovouikng Avagopdg 15: «Ecoda amd ouyBdoeig pe  TmeAdTeg»  (Kavoviopog
2016/1905/22.9.2016)

loxuel yia xproeig pe évapén amd 1/01/2018.

Tnv 28/05/2014 ekd66nke atmd 10 ZupBouAio Twv AlgBvv AoyioTikwyv MpoTtuTrwy 10 TTPdTUTTO AMXA 15 «Ecoda atmd cupfdoeig
Me TTeEAATEGH. TO VEO TTPOTUTTIO €ival TO ATTOTEAECUA TNG KOIVAG TTpooTTdBeiag Tou ZAAIM kal Tou Apepik@vikou ZuuBouliou Twv
Xpnuatooikovoulkwy AoyioTikwv Mpotutrwy (FASB) va avamtiouv KoivEG aTraitiioelg 600V agopd TIG ApPXES avayvwpiong
€000WV.

32



Allianz ()

ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA
OIKONOMIKEZ KATAXTAXEIX 31 AEKEMBPIOY 2017
To véo TPOTUTTO €XEl epapuoyr] 0 OAeG TIG CUUBAOEIG PE TTEAATEG TTANV ekeivwy TTou eival oTo Tedio €@apuoyng GAAwv
TTPOTUTTWY, OTTWG Ol XPNUATOBOTIKEG MICBWAEIG, Ta AoPAAICTIKG CUPBOACIA KOl TO XPNHATOOIKOVOUIKG PETOQ.

JUPewva Pe TO VEO TTPOTUTTO, UIO ETAIPEIO avayvwpilel €000a yia va ATTEIKOVIOEl Tn METAPOPA TWV UTTEOXNUEVWY ayabwyv i
UTTNPECIWYV O€ TTEAATEG EvavTl EvOG TTOOOU TTOU QVTITIPOCWTTEUEI TNV apoIfr), TNV OTToia n eTaipeia avapével wg avidAAayua yia Ta
ev AGyw TTpoidvTa ) utnpecieg. Eiodyetal n £vvoia evog véou JovTéAoU avayvwpiong e00dwyv Bdaoel Tévte Bacikwy Bnudtwy, Ta
oTToia ETTIYPAUUOTIKA gival Ta €EAG:

* Bipa 1: Mpoadiopioudg Tng oupacng / cupBdaocewy pe Evav TTeEAATN

* BApa 2: Npoodiopiouog Twy UTTOXPEWCEWY amédoong otn oUuBaocn

* Bipa 3: KaBopiopdg Tou TiuApatog ouvaAAayng

* Bjua 4: Karavoun Tou TIAPATOG GUVAAAQYAG OTIG UTTOXPEWOEIG amddoong Tng ouupaong

* BrAjpa 5: Avayvwpion €aédou 6tav (f Kabwg) n eTaipeia IKAVOTTOIET Pia UTTOXPEWOT aTTOdo0NG

H évvoia Tng utroxpéwang amdédoong (performance obligation) €ival véa kal aTnv ouaia avTITTPOOWTTEUEl KABE UTTOOXEDN YIa
META®OPA oToV TTEAATN: ) EvOg TTpoidvTog i piag utrnpeaiag (A piag 6€aung ayabwy r utrnpeciwy) Trou gival dlokpith 1 B) iag
ggIpAg JIOKPITWY ayaBwyV A UTTNPECIWY TTOU £ival OUCIAaTIKA Ta idla Kal £X0UV TO id1I0 HOVTEAO UETAPOPAG GTOV TTEAATN.

H ékdoan Tou AMNXA 15 em@épel TNV Katdpynon Twv akOAOUBwWY TTPOTUTTWY Kal SIEPUNVEIWV:

* AAT 11 «ZupBAoeIg KATAOKEURGY

* AAM 18 «Ecodax

» Aigppunveia 13 «lMpoypduparta eutmrioToouvng TTEAATWV»

» Aigpunveia 15 «ZupBdoeig yia Tnv Kataokeury AKIVATWV»

» Aigppunveia 18 «MeTa@opég oToIXEIWV EVEPYNTIKOU OTTO TTEAATEGY KOl

» Aieppnveia 31 «Ecoda - ZuvaAAayEg avTaAAayng TToU EPTTEPIEXOUV UTTNPETiEG dIA@AMIONSGY

H Etaipgia oOp@wva pe Tnv avaAuon atrokAioEwV TTOU £XEI TIPAYHATOTTIOINCEI, avauével 0TI N epappoyr] Tou AMNMXA 15 dev Ba éxel
onuavTikn €Tidpacn oTIg XpnUATOOIKOVOMIKEG TNG KaTtaoTdoelg.

Emiong, To ZAAI €xel ekdWOel Ta KATWTEPW TTPOTUTTA Kal TPOTTOTTOINCEIG TIPOTUTTWY KaBWg Kai Tn Algpunveia 22, Ta otroia dpwg
O¢ev €xouv ul08eTnBei akdun atd Tnv Eupwtraiki ‘Evwaon kai dev éxouv epapuoaTei Tpoéwpa atd tnv Etaipeia.

¢ Tpomromroinon Tou AigBvoug MpoTutrou XpnuaTtooikovouikng Avagopdg 2 «Mapoxég TTou e€apTwvTal Ao TNV agia Twv
MeTOXWV»: Tagivéunan Kai atroTinon Twv TTAPOXWY TTOU £EaPTWVTAI ATTO TNV agia TWV PETOXWV.

loxuel yia xproeig pe évapén atré 1/01/2018.
Tnv 20/06/2016 10 ZAAT €££dwoe TpoTrotroinon ato AMNXA 2 pe 1o otroio dieukpivioTnkav Ta akéAouBa.

+ Katd tnv amotignon Tng eAoyng agiag piag mapoxng mou eapTtdral atrd Tnv aia Twv PETOXWVY KOl N OTToia SIOKAVOVICETaI JE
METPNTA, O AOYIOTIKOG XEIPIOUOG TWV EMTITWOEWY atéd Toug 6poug katoxUpwang (vesting conditions) kaBwg kal atré Toug 6poug
TToU Oev OXETICOVTAI PE TNV €KTTAAPWON CUYKEKPIEVWY TTpoUTToBécewV (non-vesting conditions) akoAouBei T Aoyikf TTOoU
€QAPUOLETAl OTIG TTAPOXEG TTOU EEAPTWVTAI ATTO TNV agia Twv JETOXWY Kal O1aKavovifovTal Y€ CUPUETOXIKOUG TITAOUG.

* ZTIG TTEPITITWOEIG TTOU N POPoAOYIKA vouoBeaia emBAAAEl OTnV eTaipEia va TTapakpaTtd £va TToo6 POpou (TO OTT0I0 OTTOTEAEI
POPOAOYIKA UTTOXPEWGN TOU UTTAAAAAOU) TO OTTOI0 a@opd GTIG AUOIBEG TTOU OXETICOVTaI PE TNV agia TNG METOXNG KAl TO OTToio Ba
TPETTEl Vva atrodoBei OTIG POPOAOYIKEG APXES, N ouvaAlayry 0To oUVOAS TnNG Ba TTPETTEN va AVTIUETWTTICETAI WG Mia TTapoX TTou
eCaptdral ammd TNV agia Twv PETOXWV Kal N oTToia dlaKavovifeTal Je CUPMETOXIKOUG TITAOUG, av wg TéTola Ba xapakTnpidovrav av
&V UTTNPXE TO CATNUA TOU CUPWNQIGHOU TNG POPOAOYIKAG UTTOXPEWONG.

e ZTNV TTEPITITWAON TTOU TPOTTOTTOINBOUV 01 6POI TTOU BIETTOUV TIG TTAPOXEG TTOU £EAPTWVTAI OTTO TNV agia TNG METOXAG £T01 WOTE
AUTEG va TTPETTEl VO avaTagivounBouv atré TTapoxég Tou KatafdAAovtal ge HETPNTE O€ TTOPOXEG TTOU KaTaBAGAAovTal PE TN HOPQr
CUMMETOXIKWY TITAWYV, N ouvaAAayr Ba TTpETTEl va AoyIOTIKOTTOINGEI WG TTapoxXr TToU dIAKAVOVICETAI UE CUPUETOXIKOUG TITAOUG OTTO
TNV NUEPOMNVIA TTOU TTPAYUATOTTOIEITAI N TPOTTOTTOINGN.
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H Etaipeia €€e1dlel Tig emTITwoelg TTou Ba €xel n uioBETnon TNG avwTépw TPOTTOTTOINONG OTIG XPNUOTOOIKOVOUIKEG TNG
Karaotdoelg.

* Tpotrotroinon Tou AigBvoug Mpotutrou Xpnuatooikovouikig Ava@opdg 4 «Ac@alioTripia cupBoAaia»: E@apudlovtag 1o
AMNXA 9 Xpnuatooolikovouikd Méoa pe o AMXA 4 AcpahiaTrpia ZupBoAaia

loxuel yia xproeig pe évapén atré 1/01/2018.
Tnv 12/09/2016 10 ZupBoUAio AieBvwv AoyioTiIKwv MpoTuTTwy ££€dwaoe Tpotrotroinan ato AMNXA 4 pe Tnv oTroia dIEUKPIVICEl OTI:

- O1 ao@aAIOTIKEG €TaIPiEG, TwV OTTOIWV N KUpIa dpacTNPEIOTNTA CUVOEETAI PE TIG aoPAAEieg, £€xouv Tn duvatotnTa va AdBouv
TTpoowpIvA e€aipeon atmod Tnv egapuoyn Tou ANXA 9 kai

- 0Agg o1 ETaipeieg TTou ekdidouv aopalioTApia cupBoAaia kal uioBeTolv To AMNXA 9 €xouv Tn duvaTdTNTA VA TTOPOUCIAlouV TIG
MeTABOAEéG oTnv e€UAoyn adia eTMAECIMWY XPNUATOOIKOVOUIKWY OToIXEiwv Tou EvepynTikol oTta Aot atmoteAéopara TTou
KaraxwpouvTtal arreuBeiag oTnv Kabapn B£on kal 6x1 oTa amoTeAéopaTa.

H Etaipeia 8a AdBel e€aipean atmé Tnv epapuoyr) Tou AMNXA tnv 1/1/2018 kai va 1o epapudoel Tautdxpova pe 1o AMNXA 17.

* Tpomrotroinon Tou AigBvoug Mpotitrou XpnuarooikovopikAg Avagopdg 10 «Evotroinuéveg Olkovopikég KartaoTaaeigy Kai
Tou AlgBvoug AoyioTikoU MpoTuTtrou 28 «ETTevdUoEelg € UYYEVEIG KAl KOIVOTTPagieg»: ZuvaAAayr TTWANCNG 1 EI0Qopdag PeTagu
TOU €TTEVOUTA KAl TNG OUYYEVOUG £TAIPIAG ) KOIVOTTPAgiag.

Huepounvia UTTOXPEWTIKAG EQOPUOYAG: Agv £xel akOUa KOBOPIOTEI.

Tnv 11/09/2014, To ZupBoUAio Twv AlgBvwv AoyioTikwv MpotiTtwy €§€dwae Tpotrotroinaeig ota AMXA 10 kar AAT 28 ye okotd
va atrooa@nvioel To AoyIoTIKO XEIPIOPO Wiag auvaAAayrg TTWANGONG i €1I0QOPAG GTOIXEIWY TOU EVEPYNTIKOU TNG UNTPIKAG £TAIPEIAG
ge guyyevn | KoivoTrpadia Tng Kai To avTtioTpogo. EidikdTepa, To AMXA 10 TpotroTToénke €101 WOTE va KabioTatal cagég OTl, o€
TTEPITITWON TTOU WG ATTOTEAEOUA piag ouvaAlayng PE Pia auyyevr i KovoTTpagia, pia eTaipeia XAo€l TOV EAeyXo €TTi BuyaTpIKng
NG, n otmoia d¢ ouvioTa «emmixeipnon» Bdaoel Tou AMXA 3, 6a avayvwpicel oTta ammoTeAéouard NG YOVO €KEIVO TO UEPOG TOU
KEPOOUG 1 TNG nuiag TTou OXETiCeTal PJE TO TTOCOOTO CUMPMETOXNG TWV TPITWV OTn ouyyevr i oTnv Koivotrpagia. To utréAoito
MEPOG TOU KEPBOUG TNG GUVOAAAYAG Ba aTTaAEIPETAI UE TO AOYIOTIKO UTTOAOITTO TNG CUPMETOXNG OTN GUYYEVH 1] TNV KOIVOTTPagia.
EmimrpooBeTa, €dv o €1evOUTAG dlOTNPEI TTOCOOTO GUUUETOXAG OTNV TTpWNV BuyaTpikn, €701 WOTE aUTA va Bewpeital TTAéoV
ouyyevng f KovotTpagia, To KEPSOG A N {nuia atrd TNV €K VEOU ATTOTINNGN TNG CUPKETOXNG AvayvwpideTal OTa aTTOTEAEoUATA PHOVO
aTo BoBud TTou aPOoPd TO TTOOOOTO CUUHETOXAG Twv GAAWV €TTEVOUTWYV. To UTTOAOITTO TTOOO TOU KEPDOUG OTTAAEIPETAl PE TO
AOyI0TIKO UTTOAOITTO TNG GUPPETOXAG OTNV TTPWNV BuyaTpIkn.

AvrioToixa, oto AAI 28 £yivav TTPOCBAKES yia va atrooca@nvioTei OTI N YEPIKA avayvwplan kEpdoug 1 {nuiag oTa atroTeAéopara
TOU €TTEVOUTA Ba AauBdavel Xwpa povo €av Ta TTwANBEVTa aToixeia aTn guyyevr] ) aTnv koivotrpagia dev TTAnpoUv Tov opIoud TNG
KETTIXEIPNONG». Z€ avTiBETN TrEPITITWON Ba avayvwpideTal TO GUVOAIKS KEPDOG ) {NUia OTa ATTOTEAECHATA TOU ETTEVOUTH).

Tnv 17/12/2015 10 ZAAI KATAPYNOE TNV NUEPOPNVIa UTTOXPEWTIKAG EQAPUOYAG TNG AVWTEPW TPOTIOTTOINCONG TTOU EiXE apXIKA
Tpoodiopicel. H véa nuepounvia UTTOXPEWTIKAG £QapPoyYnS Ba TTPoadIopIaTEl O PETAYEVEQTEPN NUEPOMNVIQ aTTd TO ZuuBoUAio
Twv AlgBviov AoyioTikwy MpoTiTTwy a@ol AdBel uTrdwn Tou Ta ATTOTEAEOPATA TOU £PYOU TTOU EKTTOVED yid Tn AOYIOTIKN TNG
peBBGdoU TNG kKaBapng B€ong.

To avwTépw TTPOTUTTO OEV £XEI EPAPUOYT OTIG XpNUATOOIKOVOUIKEG KOTAOTACEIG TNG ETaipeiag.
* AigBvég MpoéTutro Xpnuatooikovouikig Avag@opdg 14: «AvaBaAAduevol Aoyapiaopoi utrd KaBeoTwg puBuiong»

Tnv 30/01/2014, 1o ZupBoUAio Twv AlgBvyv NoyiaTikwy MpoTuTiwy e§€dwaoe 1o AMNXA 14. To véo TTPOTUTTO TTPAYUATEUETAI TO
AOYIOTIKO XEIPIOPO KAl TIG YVWOTOTIOINCEIG TTOU ATTaIToUvVTal Yia Toug avaBaAAdpevoug Aoyapiaopoug utrd KaBeoTwg pubuiong, n
TAPNON KAl avayvwpIion Twv OTToiwV TTPORAETTETAI aTTO TIG TOTTIKEG VOUOBETieg OTav Mia eTaipeia TTAPEXEI TTPOIOVTA | UTTNPECIES
TWV oTroiwv N TR PuUBICeTal ammd KATTOIOV KAVOVIOTIKO @opéd. To TTPOTUTTO €XEl EQAPUOYA KATA TNV TTPWTN UI0BETNON TwV
AieBvwv NoyioTikwy MpoTUuTTwy Kal Hévo yia TIG ovTOTNTEG TToU dlEvePyouv dpacTnpIOTNTEG TTou puBbpiovTal atTd KATTOI0 PopEa
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KOl TTOU CUPQWVA PE Ta TTPONyoUpEva AoyIOTIKA TTPOTUTTA avayvwpifav Toug v Adyw Aoyapiacuolg oTIG XpnUATOOIKOVOUIKEG
Toug Karaotdoeig. To AMNMXA 14 mapéxel, kar efaipeon, OTIG ovioOTNTEG AUTEG TN duvaTdTNTA va KE@OAaloTToloUv avTi va
€£000TTOI0UV TO OXETIKA KOVOUAIQ.

To avwTépw TTPOTUTTO BV EXEI EPAPUOYH OTIG XPNUATOOIKOVOUIKEG KOTOOTACEIG TNG ETaipeiag.

¢ Tpomromroinon Tou AigBvoug lMpoTutrou XpnuartooikovopikiAg Avag@opdg 15 «Ecoda amdé ouuBdAcelig PE TTEAGTEGH:
Aieukpivioeig ato AMNXA 15 'Ecoda ammd cuppdaoeig Ye TeAATEG

loxuel yia xpnoeig pe évapén amo 1/01/2018
Tnv 12/04/2016 10 ZAAIM €€€dwoe TpoTtrotroinon oto AlMNXA 15 pe Tnv oTToia dIEUKPIVIOE KUPiwg Ta akdAouba.

-- Note éva umreoxnuévo ayaBo 1 uttnpeaia eival SIOKPITO aTTd AOITTEG UTTOOXECEIS O€ pia oUpBaon yeyovog TTou AapBAveral
uTTOWn Katd TNV agloAdynon yia T0 av TO UTTEGXNKEVO ayaBo ) uTTnpECia ouvioTd UTToXpEwaon aTrédoong.

-- Mg troiov TpOTTO TTPAKTIKA va a&loAoyEiTal av n gUaon TNG UTTOOXEONG TNG ETAIPEIAG OUVIATA TTAPOXH TWV UTTECXNMEVWY ayaBwv
N utnpeciwv (n etaipia atroteAei dnAadr) Tov evioAéa) fj BIeuBETNON WOTE TPITO PEPOG va TTAPEXEl Ta €v AOyw ayabd kai
uTTNPEDicG (n eTaipia atmmoteAei dnAadr Tov evioAodoxo).

-- Molog Tapayovtag kabopilel av n eTaipeia avayvwpilel To €0000 OlaXPOVIKA 1 O [ia CUYKEKPIPEVN XPOVIKA OTIYUR OTIG
TTEPITTITWOEIG TWV OOEILV XPAONG ETTI TIVEUUATIKAG TTEPIOUTIAG.

TéAog, pe TNV TpoTToTroinan TTPoaTEéBnKav dUo TTPAKTIKEG AUCEIG yia Tn peTaBaon ato AMXA 15 doov agopd oTiG OAOKANPWHEVEG
oupBdoeig oTIg oTroieg ePapudleTal TTARPNG avadPOMIKr €QAPUOYR Kal 600V apopa OTIG PETABOAEG OTIG OUUBACTEIG KOTA TN
peTapaon.

H Etaipeia oUp@wva pe TV avaAuon atrokAioEwV TToU €XEl TIPAYMATOTIOINCEI, avauével 6T N epapuoyr] Tou AMXA 15 dev Ba éxel
onuavTikn €TTidpacn oTIg XpnUATOOIKOVOUIKEG TNG KaTaoTdoelg.

¢ ETAoieg BeAtiwoeig Twv AMNXA — KukAog 2014-2016 (epappodeTal yia £TAO1EG TTEPIOSOUG TTOU EEKIVOUV TNV | META TV
01/01/2017 kou 01/01/2018)

Tov AekéuPpio Tou 2016, 10 IASB mpoéfn otnv ékdoon «ETtAoieg BeAtiwoelg Twv AMXA — KikAog 2014-2016», n otroia
amoTeAeiTal ammd pia oeipd TPOTTOTIOINOEWY O opiopéva [MpdTutTa Kal aTToTEAEI PEPOG TOU TTPOYPAUMATOG VIO TIG ETAOCIEG
BeAtiwoeig ata AMXA. Or TpotroTroioelg Tou TepIAapfBdavovTtal oTov KUKAO auTév eivarl ol €€ng: AMNXA 12: Amooagrivion Tou
mediou epappoyng Tou Mpotutrou, AMNXA 1: Alaypa@r Twv BPaxutrpdBeauwy EAIPECEWV VIO TOUG UIOBETOUVTEG IO TTPWTN QOPA
Ta AMXA, AAM 28: Emuétpnon piog ouyyevolg i piog koivotrpagiag otnv eUAoyn agia. O1 TpoTroTroinoelg epapudélovTal yia
€TAOIEG TTEPIODOUG TTOU EEKIVOUV TNV ) HeTa TNV 1n lavouapiou 2017 éoov agopd oto AMXA 12, kai Tnv A petd Tnv 1n lavouapiou
2018 6oov agopd ata AMXA 1 kai AAIN 28. O1 ouykekpiuéveg aAAayEG dev avapEVETAl va €XOUV Kapia ouoiwdn €mmidpacn OTIg
Oikovopikég kataoTaoelg TnG Etaipeiag. Ta avwTépw dev €xouv uloBeTnBei atd Tnv EupwTraiki ‘Evwon.

e Tpomomoinon oto AMNXA 2: «Tagivounon kai Empérpnon ZuvaAAaywv MAnpwpng Baoci{opevwv oe ZUPHETOXIKOUG
TitTAoug» (eapuddeTal yia eTACIEG TTEPIOSOUG TToU §eKIVOUV TNV 1 YeTd Tnv 01/01/2018)

Tov louvio Tou 2016, To ZAAI TTPOERN OTNV €KBOCN TPOTTOTTOINGNG TTEPIOPIoUEVOU OKOTTOU 0TO AlMXA 2. ZKOTTOg TNG €v Adyw
TPOTTOTTOINONG €ival va TTAPACXEl DIEUKPIVIOEIG OXETIKA HE TOV AOYIOTIKO XEIPIOUO CUYKEKPIUEVWY TUTTWV GUVOAAQYWY TTANPWHNAG
Baoifépevwv o€ CUPMPETOXIKOUG TITAOUG. 10 OUYKEKPIPEVA, N TPOTTOTTOINON EI0AYEl TIG OTTAITHOEIG OXETIKA PE TOV AOYIOTIKO
XEIPIOPS TNG ETTIOPACNG TWV TTPOUTTOBECEWY KAToXUPWONG Kal N KAToXUpwaong aTnv €MUETPNON TWV TTANPWUWY Baci{ouevwy
0€ OUPPETOXIKOUG TiITAOUG TTOoU dlakavovifovTtal ue JETPNTA, TOV AOYIOTIKO XEIPIOPS Twv CUVAAAQYWY TTANPWUWY Baoiféuevwy o€
OUUPETOXIKOUG TITAOUG TTOU PEPOUV €va XOPAKTNPIOTIKG BIOKOAVOVIGHOU GE€ GUUWN@IOTIKA BACN yia UTTOXPEWON TTApaKPATNong
®Opou, KaBwG Kal pia TPOTTOTToiNoN O0TOUG OPOUG Kal TTPOUTToBEoEIg piag TTANpwUAG BaoiféuevnG o€ CUPPETOXIKOUG TiTAOUG, N
otroia petaBaAAel Tnv Tagivéunon TG ouvaAAayng atré SlakavoviOpevn PE PETPNTA o€ SlOKAVOVICOPEVN UE CUMPMPETOXIKOUG
TiTAoug. O1 guykekpiéveg alayég dev avapéveTal va £€X0Uv Kauia ouciwdn emmidpacn oTiG¢ XpnuUaTooIKovouikéG KaTtaoTdaeig Tng
Etaipeiag. Ta avwtépw dev £xouv uioBetnBei atrd Tnv EupwTraikr) ‘Evwon.
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* Tpomrotroifoeig oto AAI 40: «Metagpopég Emevduoewv oe AkivnTa amd | oe dAAeg KaTnyopieg» (epapuoleTal yia
€TNO1EG TTEPIOSOUG TTOU §eKIVOUV TNV 1 peTd TRV 01/01/2018)

Tov AekéuBpio Tou 2016, To ZAAI TTPOERN OTNV €KBOCT TPOTTOTTOINCEWY TTEPIOPICUEVOU OKOTTOU aTo AAI 40. ZKOTTOG TwV €V
AOyw TPOTTOTIOINCEWV gival va £VIOXUBEI N apxn Yia TIG UETAPOPEG aTTd, [ o€ eTTeVOUCEIG O€ aKivnTa, WOTE va KaboploTei Tl (a)
pia yeTaBiBaon ato, ) o€ eTevdUCEIg O€ akivnTa Ba TTPETTEl VA TTPAYUATOTIOIEITAlI JOVO £QOTOV UTTAPXEl HETABOAN OTn XpPrion Tou
akivrjtou, Kai (B) pia Tétola peTaBoAr otn xprion Tou akiviitou Ba TrepieAduBave TNV afloAdynon Tou KaTd TToodv 1O €v Adyw
akivnto TTANPOoI Ta KPITAPIa TAgIVOUNGCNG Tou wg £1TeVOUTIKG akivnTo. H ev Adyw peTafoAn otn xprion Ba mpétmel va utroaTnpideTal
atrd OXETIKN TEKUNPiwon /atmodelkTikG aToixeia O cuykekpipéveg alayEg Oev avapéveTal va €X0UV Kaia ouoiwdn eTmidpaan OTIg
Xpnuarooikovopikég KataoTtdoeig TNG ETaipeiag. Ta avwTtépw dev £xouv uioBetnBei atrd Tnv Eupwraikn ‘Evwon.

e EAATMXA 22 «XuvaAAayég o€ =évo Nopiopa kai MpokataBAntéo AvrdAAaypa» (epapuodeTal yia ETACIEG TTEPIOSOUG TTOU
gekivouv Tnv | peta tnv 01/01/2018)

Tov Aeképppio Tou 2016, To ZAAM mpoéPn otnv ékdoon piag véag Aigpunveiag, Tng EAAMXA 22. H ev Adyw Aigpunveia
TTEPINAUBAVEI TIG ATTAITAOEIG OXETIKA PE TN OUVOAAQYUOTIKA 100TIYia TTou Ba TTPETTEN va XPNOIMOTIOIEITAI KATA TNV Trapouadiaon
guvaAAaywyv o€ EEvo vOpIoUa (TT.X. CUVOAAQYEG €000wV) OTav €xel An@Oei 1 500ei TTANpwr TTPOKATABOAIKG. O CUYKEKPIPEVEG
aAAayEg dev avapéveTal va €Xouv Kadia ouaiwdn eTTidpacn oTig XpnuaTtooikovouikég KataoTdoeig Tng ETaipgiag. Ta avwTépw dev
€xouv Ul00eTnBei atrd TNV EupwTraikh ‘Evwaon.

* Tpomromroifoeig oto AAI 28: «Makpomrp60eopeg ZuppeToxEg o€ Tuyyeveig kal Koilvotrpagieg» (e@apuodeTal yia eTACIEG
mwEPIOSOUG TTOU §EKIVOUV TNV 1| peTd TRV 01/01/2019)

Tov OkTwpRpio Tou 2017, To ZAAI TTPoéPNn oTnV €KOOCTN TPOTTOTTOINCEWYV TTEPIOPITUEVOU OKOTToU 0To AAI 28. ZKOTTOG TwV €V
AOYW TPOTTOTTOINCEWY €ival n TTAPOXH OIEUKPIVICEWV OXETIKA PE TOV AOYIOTIKO XEIPIOUO TWV PHAKPOTTIPOBETUWY CUUUETOXWY O€ Hia
guyyevn 1 Koivotrpagia — aTig oTroieg Oev epapuodleTal n péBodog TnNG KaBaprg Béong — Baaoel Tou AMXA 9. O1 OuyKekpIPEVEG
aAAayég Bev €xouv emidpaon oOTIG XpnuaTtoolkovopikéG KataoTtdoeig Tng ETaipeiag. Ta avwTépw dev £xouv uioBetnBei ammd tnv
EupwTraiki ‘Evwon.

* EToieg BeAtiwoeig Twv AMNXA — KiukAog 2015-2017 (epappodeTal yia £TACIEG TTEPIOSOUG TTOU SEKIVOUV TNV 1| HETA TNV
01/01/2019)

Tov AekéuBpio Tou 2017, 10 IASB mpoéfn otnv ékdoon «ETtAoieg BeAtiwoelg Twv AMXA — KikAog 2015-2017», n otroia
amroteAeiTal ammd pia oeipd TPOTTOTIOINCEWY C€ OpIopéva MPOTUTTa Kal OTTOTEAEI PEPOG TOU TTPOYPAUUOTOG VIO TIG ETACIEG
BeAtiwoeig ota AMXA. O1 TpotroTroIfoeig TTou TrepIAapBavovTal oTov KUKAO auTdv gival o1 €€Ag: AMNXA 3 - AMXA 11: ZuppeToxiké
OIKQIWMATA TTOU KATEIXE TTPONYOUPEVWG O OTTOKTWYV O€ Mia a1rd Koivou Asitoupyia, AAI 12: ETIITITWOEIG GTOV @OPO EIGOBMUATOG
ammd TTANPWMES YIa XPNUOTOOIKOVOUIKA péoa Tafivopnuéva wg oToixeia Twv 1I0iwv ke@alaiwv, AAIM 23: Koéotn daveiopou
emAECINa yia kepaAalotroinan. O1 TPOTTOTIOINCEIG EQappdlovTal yiIa ETATIEG TTEPIOOOUG TToU EeKIvoUv Tnv 1 META TNV 1n lavouapiou
2019. H Eraipeia Ba eerdoer Tnv emimrwon OAwv Twv TTOPATTAVW OTIG XPNUOTOOIKOVOUIKEG TNG KataoTdoelg, av kKal dev
avapéveTal va éxouv Kapia. Ta avwTépw dev £xouv uloBetnBei atd Tnv Eupwiraikn ‘Evwon.

* AigBvég MpoTutro XpnpaTtooikovouikng Avagopdg 16: «MicBwaoeig»
loxuel yia xproeig pe évapén amd 1/01/2019.

Tnv 13/01/2016 10 ZupPouAio Twv AieBvwv AoyioTikwv lMpotiTTwy €€édwoe 1o TTPdTUTTO AMNXA 16 «MicBwoeig» TOo OTT0I0
avTikaBIioTa:

* 10 AAIM 17 «MIcBwoeigy,

* TN Aigpunveia 4 «Mpoodiopicudg TOU av Jia CUPQWVIO EPTTEPIEXEI JiIoBwaN»,

* TN Aigppnveia 15 «Aeimoupyikég piobwoelg — Kivntpa» Kai

* TN Aigpunveia 27 «EKTipnon tng ouciag Twv ouvaAAaywyV TTOU EPTTEPIEXOUV TO VOMIKG TUTTO diag pioBwong»
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To véo mpoTUTTO Bla@opoTrolel onUAvTIK& T AOYIOTIKA Twv MICBWOoEwWV yia Toug HIoBWTEG evwy OTnv oucia dlatnpei TIg
ugloTapeveg atraitioelg Tou AAIM 17 yia Toug ekuIcBwTég. EidikdTepa, BAoel Twv VEWV aTTAITOEWY, KATOPYEITAI yIa TOUG
MICBWTEG N BIAKPION TWV PICOWOoEWY 0 AEITOUPYIKEG Kal XpnuatodoTiké. O piobwTtég Ba mpétrel TAov, yia k&Be ouuBaon
pioBwoewg TTou utrepBaivel Toug 12 prveg, va avayvwpifouv aTov I00AoyIopS Toug To OIKaiwpa XprRong Tou HIgbwuévou
aToixgiou KaBwG Kal TNV avTioToiXn UTTOXPEwan KATABOARG Twv pioBwudtwy. O avwTépw XEIPIOPOg dev atraiteital étav n agia
TOU OTOIXEIOU XapaKTNPIZETAI WG TTOAU XAUNAN.

H Etaipeia e€e1adel TNV emmitrTwaon mmou Ba em@épel n uioBETnan Tou AMNMXA 16 oTig XpnuaTtooikovopikég Tng KataoTdoelg.

« EAANXA 23 «ABeBaioTnTa OXETIKA pe Xelpiopoug Pépou Eicodipatogy» (epapuddetal yia eTAOIEG TTEPIOSOUG TTOU
gekivouv Tnv 1| perd tnv 01/01/2019)

Tov louvio Tou 2017, To ZAAI TTpoéRn oTnv ékdoon piag véag Aigpunveiag, Tng EAAMXA 23. To AAN 12 «Poépor EicodApatogy
TTPOo0dIopilel TOV AOYIOTIKO XEIPIOPO TOU TPEXOVTOG Kal avaBaAlouevou @opou, aAld dev TTpoadiopilel Tov TPOTTO YE Tov oTToio Ba
TPETTEl VO avTIKaToTITpifovtal ol emMTTWoelg TG apefaidtntag. H EAAMXA 23 mepihapBdaver Tig emmpdabereg Tou AAlM 12
amaItAoelg, TPoadiopifovTag Tov TPOTTO PE TOV OTToI0 Ba TTPETTEI VA QVTIKATOTITPI(OVTAl OI ETTITITWOEIG TNG aBefaidTnTOg OTOV
AoyIoTIKO  XeIpIopd  Twv  @Opwv elcodfuatog. H Etaipeia Ba  egetdoer Tnv  emimrwon OAwv Twv TAPATTAVW OTIG
XpnUaTooIKOVOUIKEG TNG KaTtaoTdoelg, av kal dev avapéveralr va €xouv kapia. Ta avwTépw Oev €xouv uloBetnBei ammd Tnv
EupwTraikr ‘Evwon.

* ATXA 17 «Ac@alioTikég ZuuBdoeigy (epapuoleTal yia ETAOIEG TTEPIOBOUG TTOU §eEKIVOUV TNV N MeTA TNV 01/01/2021)

Tov Mdio Tou 2017, To ZAAIN TpoéRn oTnv ékdoon evog véou Mpotutrou, Tou AMXA 17, To omoio avTIkaBIoTd éva evOIGUECO
MpoTtuTro, To AMXA 4. ko1rog Tou €pyou Tou IASB rtav n avamTugn evog eviaiou MNpoTutrou Baciopévou oTig apxég (principle-
based standard) yia Tov AoyioTIKO XeEIPIOMO OAwV Twv TUTTWV ACQOAANIOTIKWY OCUPPBACEWY, CUPTTEPIAAUBAVONEVWYV Kal TwV
oupBdoewv avtac@AaAiong TTou KaTéxel £vag ac@alioTikdg gopéag. Eva eviaio MpdTutto Baaiopévo aTig apxég Ba evioxUaoel Tn
OUYKPIOIPOTNTA TNG XPNHATOOIKOVOUIKAG aVAPOPAG METAEU OIKOVOUIKWY OVTOTATWY, BIKaIod0oIwV Kal Ke@alaiayopwv. To AMNXA
17 kaBopilel TIG aTaITOEIG TToU Ba TTPETTEl va €QAPPOLEl Pia OIKOVOUIKF OVTOTNTA OTR XPNUATOOIKOVOMIKI] TTANpo@Opnon TTou
OXETICETOI yE AOQAAIOTIKEG OUPPBAOTEIG TTOU €KidEI Kal CUPRATEIG avTao@AAIong TTou KaTéxel. O TUYKeEKPIPNEVEG aAAayEG eV £Xouv
emidpaan oTig XpnuaTooikovouikég Kataotaoeig Tng ETaipeiag. Ta avwTépw Oev €xouv uloBeTnBei ammd Tnv EupwTraikr ‘Evwon.

4. ZNUAvTIKEG AOYIOTIKEG EKTIMAOEIG KAl KPIOEIG OTNV EQAPUOYH TWV AOYICTIKWYV TTOAITIKWV

H Etaipgia kdvel ekTINACEIG KOl UTTOBECEIG TTOU €TTNPEACOUV T AVOPEPOUEVA TTOOA TWV TIEPIOUCIAKWY OTOIXEIWV Kal
UTTOXPEWOEWV Péoa OTnv €mouevn Xpnon. O1 ekTIUAoEIS Kal o uTToBéaelg agloAoyouvtal auvexwg Pe BAon Tnv 1oTopia Kai
TTponyouuevn euTreipia Kal GAAoUG TTapAyovTEG, TTEPIAUBAVOUEVWYV Kal TIPOOOOKWHEVWY YEYOVOTWY TToU BewpouvTtal Aoyika utrd
TIG TpEXouoeg ouvlnkeg. Or ekTINACEIG KAl O TTAPadoxéG auTég avabBewpouvtal ge ouvexr Pdon. O1 avabewpnoeig auTég
avayvwpifovtal oTnv TTEPIodO TTOU TTPAYUOTOTTOIOUVTAI Kal ETTNPEACOUV TIG OXETIKEG TTEPIOBOUG TTOU a@opouv.Ta TTpayuaTIKA
MEANOVTIKG atTroTeAéopaTa evoéxeTal va BIAPEPOUV ATTO TIG AVWTEPW EKTIUAOCEIG KAl TTAPABOXES, VW Ol ATTOKAIOEIG duvaTal va
€XOUV oNUavTIKA eTTITITWoN €1 Twv OIKovouIKwv KaTaoTdoewv.

O1 ekTIUAOEIG Kal Ol TTapadoxEéG auTéG, Pacifovrial oTnv UTTAPXOUOO ePTTEIpia Kal ot S1Gpopoug AAAOUG TTOPAYOVTEG TTOU
BewpouvTal gvAoyol, KATw ammd TIG UTTAPXoUOoeS OuvOnkes. O1 eKTINACEIS KAl OI TTAPAdOXES QUTEG €ival n Bdaon yia Tn Afwn
ATTOPACEWY, OXETIKA YE TIG AOYIOTIKEG OEIEG TWV TTEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOEWYV TTOU OEV TTPOKUTITOUV atTd AAAEG
TTNYES. Ta TTPAYUOTIKA HEANOVTIKA QTTOTEAETUATA EVOEXETAI VA DIAPEPOUV ATTO TIG AVWTEPW EKTIMNACEIG, VW OI OTTOIEG ATTOKAICEIG
OuvavTal va €X0UV ONUAVTIKN ETTITITwon €TTi Twv OIKovouikwy KataoTdoewy.

O1 Baoikoi Topeig TTou TrEPIAAPPBAVOUV EKTIUNAOEIG Kal KPIo€Ig TNG S10iKnang £Xouv wg €AG:
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4.1 Ac@aAioTApla cuuBoAaia

H ETtaipeia e§akoAouBei va e@apudlel Tig idieg AOYIOTIKEG TTOMITIKEG YIQ TNV AVAYVWPICT KAl ATTOTIUNCN TWV UTTOXPEWOEWYV TNG OTTO
ac@aAioTripia cupBoAala (oupTTEpIAAUBAVONEVWV KAl TwV €§0BWYV TTPOOKTNONG KAl GAAWV OXETIKWY GQUAWYV ACQOAICTIKWY
aToixeiwv EvepynrikoU) kai avrac@alioTripia cupBoAaia TTou katéxel. H Aloiknon xpnoigotroinoe Tnv Kpion Tng kai dnuiolpynaoe
éva oUVOAO AOYIOTIKWV TIONITIKWV Kal YIO TNV avayvwpion Kal OTTOTiUNON TwV UTTOXPEWOEWY Kal OIKAIWMATWY Tng aTmd
ao@aAioTrpia cupBoAaia TTou ekdGBNKav Kal avTac@aAIoTHpIa CUPBOAQIQ TTOU KOTEXEI, £€TCI WWOTE VA TTAPEXOVTAI Ol TTIO XPOIUEG
TTANPOPOPIEG OTOUG XPAOTEG TWV OIKOVOMIKWY KATAOTACEWV TnG ETaipeiag Aaufdvovrag umowiv kai Tig odnyieg Tou OpiAou
ALLIANZ. ZxeTIKG pe TIG UTTOBETEIG TTOU £X0UV XpnalhoTToinBei avagépovtal aTnv onueiwon 5.1.

4.2 AcpaAioTApla cuuBoAaia Zwng

Ta ac@alioTipia cupBoAaia atroTiyolvTal hge BAoN TIG TTAPAPETPOUG TTOU IGXUOUV KOTA ThV €K&OCH TOug, Ta 60O ava@EépovTal
avwTépw Kal oUP@wva pe Tnv Ioxuouca Ac@alioTikhy NopoBeaia. O €Aeyxog emapkeiag katd A.N.X.A otnpifetal o€ TTapadoxEg,
uttoBéoeig kal peBodoAoyia n otroia £xel avaTrTuxBei f eykpiBei amd Tov OpiAo ALLIANZ kai eAéyxeTal o€ TACIO BACN. ZXETIKA PE
TIG UTTOBECEIG YiveETal avagopd oTny evotnTa 5.1.

4.3 Ac@aAioTAplo cuuBoAaia Znuiwyv

H exTiynon Tng TEAIKAG UTTOXPEWONG TTOU TTPOKUTITEI OTTO (NMIEG TTOU KOAUTITOVTAlI OTT0 ao@aAioThpia cuuBoAaia eival n
onuavTikOTEPN AOYIOTIKN €KTiunon TNG ETaipeiag. YTapxouv apkeTéG TTNyEG aBefaidTnTag, OTTWG O XPOVOG, O aTTOTTANBWPIoUOG
K.T.A TTOU XpeIadeTal va An@BoUv utTdywn aTov UTTOAOYIOUO TNG TEAIKAG UTTOXPEWONG TNG ETaipeiag atrd TETOIEG TTEPITITWOEIG.

To AméBepa Ekkpepwyv Znuiwv agloloyeital ouvexws kal eAéyxetal amd tnv Emrpomn AmoBeudtwv Tng Etaupeiag. iveral
TTPORAEWN IO TO EKTINWHEVO TEAIKO KOOTOG OAWV TwV CnUIWV TToU Oev €XOUV KAEIOEI PE OQAiPET TWV TTOOWYV TTOU £XOUV RdN
TANPwOEi, €ite auTéG OXETICOVTAI PE YEYOVOTA TTOU GUVERNKAV KOTA Tn OIAPKEIA TNG XPAONG, i O TTPONYOUMEVEG XPNOEIG Kal
avegapTATWG Tou av £Xouv i 0x1 dnAwBei atnv ETtaipeia. O ac@aAioTIKEG CnuIEG avayvwpilovTal WG UTTOXPEWOEIG OTAV UTTAPXOUV
IKavoTToINTIKEG eVOEIgEIG UTTAPENG TOUG Kal TO PEyeBOG Toug UTTOPEi va uTtoAoyioTei. Av gival ywwaTrh n UTTapén Yiag utroXpéwaong
aAAG uTTdpxEl aBeBalOTNTA WG TTPOG TO TEAIKO TNG TT000, yiveTal TTPORAeyn pe BAon TNV TTPponyoUhEvn EPTTEIPIa OTTO TTAPOUOIES
TEPITTTWOEIG. ATQANIOTIKEG {NUIEG UTTOPET VO QVTITTPOCWTTEUOUV EiTE £va EEXWPIOTO TTOCO, EITE PIA CUVOAIKT) UTTOXPEWTT OXETIKA
ME HIO KOTNYOPIa EPYACIWV i} YEYOVOTWV.

4.4 Atropgiwon Tn¢ aiog TwWV XPNUATOOIKOVOUIKWY TTEPIOUTIOKWY OTOIXEIWV

H amropegiwon Tng agiag Twv XpNUATOOIKOVOUIKWY TTEPOUCIAKWY GTOIXEIWV €ival Yia atrd TIG ONUAVTIKEG aTTOPAaTElg TG Aloiknong
n otmoia oTtnpifetal g Peydho BaBud OTIG eKTIUACEIG Kal UTTOBECEIG TTOU KAvEl OXETIKA ue Tnv Olgpelivnon UTTapéng Tuxov
QVTIKEIMEVEIKWY EVOEIEEWY KOI TWV XPNOIYOTIOINUEVWY ETTITOKIWY. AVAPECO OTOUG TTOPAYOVTEG TTOU CUVEKTIMOUVTOI VIO TETOIEG
KPIo€Ig €ival Ta Tpéxouoa €TITOKIO TG AYOPAG Kal N KAvovikh dlokupyavon oTnv TIUR Tou XPEoYypA®ou, N OIKOVOUIKH UYEia Tou
€kdOTN TOU XPeOypA®ou, ol aTTodACEIS TOU KAGdOU, TEXVOAOYIKEG aAAAYEG Kal XPNUATODOTIKEG TAUEIOKEG POEG(BAETTE onueiwon
3.5).

4.5 Atropgiwon Tng aiog TwWv ATTAITHCEWYV

H Etaipeia oxnuaticel TTpoBAEWEIG yia atropgiwon TNG agiag Twv atmaitfioswy Tav UuTTapxouv BACIPEG eVOEIEEIS yia TNV ONPAVTIKA
OIKOVOMIKN dUOXAIPEId TWV XPEWOTWY Kal OTI Oev TTPOKEITAI VA EI0TTPAXOEl TO GUVOAO TWV ATTAITACEWY TTOU €ival aTTaITNTEG OTA
TTAQICIO TWV OXETIKWY CUUBATEWY TTOU UTTApXouV (BAETTE anueiwon 3.5.1.). Ze kGBe nuepounvia TNG XpnUaTooiKOVOUIKAG ©¢éong
OAeg 01 KOBUOTEPNUEVEG KAl ETTICQPAAEIG ATTAITACEIG ETTAVEKTIHOUVTAI YIO VO TTPOOBIOPIOTEI TO UWog TNG TTIPORAeWNS Ye Baon TIg
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TTONITIKEG Tou Opihou ALLIANZ, Tig ekmipynoeig NG Aioiknong oAAd Kal Twv VOUIKWY TNG cupBoUAwv. Ae diaypd@etal Kapid
amaitnon av dev eavTAnBoUv OAEG 01 VOUIKEG Kal TIPAKTIKEG EVEPYEIEG YIA TNV EIOTTPAgH TOUG.

4.6 ®6pol £1I008AUATOC

H mpoBAewn yia @dpo eicodnpatog pe Baon 1o AA.M.12 utroloyieTal pe ekTipnon Twv @Opwv TTou Ba KataBAnBolv oTIg
POPOANOYIKEG ApxEG TOOO OTnNV TpEXouaa Xprion OCO0 Kal Of PETAYEVEOTEPEG TTEPIOBOUG Kal TTEPIAAPPBAVE! TOV TpEXOvVTa GOPO
€1000APaTOG, TTPOBAEWN YIO EKTAKTOUG GOPOUG KOl EICPOPEG yIa KABe xprion Kabwg kai Tnv TPORAewn yia avaBaAAopevoug
@Opoug. lNa 1ig arraitroeig atmd avaparAopevn opoloyia ekTiydTtal n JEAAOVTIKA IKavOTnTa TNG ETapEiag va mapdyel To avaykaio
@opoloynTéo €100dnua TTou cupwn@ilel Tov avaBalAopevo @opo. H TeAkr ekkaBdpion Twv @Opwv €I00BAPATOG TBAvOV va
ATTOKAIVEI ATTO TA OXETIKA TTOGC, TTOU £€XOUV KOTOXWPENOEI OTIG OIKOVOUIKEG KOTAOTACEIG.

5. Alaxeipion ac@aAIGTIKWYV KAl XPMATOOIKOVOUIKWY KIVEUVWYV

To AN.X.A.7 «Xpnuatooikovopikd Méoa kal M'vwoToTToINCEIG» €1I0AyEl ETITTAEOV YVWOTOTIOINCEIG PE OKOTTO Tn PBeATtiwon Tng
TTapeXOUEVNG TTANPOPOPNONG TTPOKEINEVOU va agloAoynBei N onuacia Twv XPNUATOOIKOVOUIKWY JECWYV YIO TNV OIKOVOMIK Béon
NG ETaipeiag.

>1n onueiwon autr TreplAapBavovtal avaAloelg yia Tnv ékBeon Tng ETaipeiag oe kaBe Evav atmd Toug TTapaKATW KIVOUVOUG Kal TIG
TTONITIKEG Kau S1adIKATieg TTOU EQAPUOCEl yia TNV ETTIPETPNON KAl T BIOXEipIon Twv KIvOUvwy auTtwyv. O1 TTONITIKEG dlaxeipiong
KIvOUvou €EeTAdOVTal TTEPIODIKA WOTE VO EVOWUATWVOUV TIG OAAAYEG TTOU TTapATNPOUVTal OTIG OUVONKEG TNG ayopdg Kal TIG
opaaTnpIoTNTEG TNG ETaupeiag.

H emiBAewn tng TAPNONG TwV TTONITIKWV Kal d1adIKacIwy BIaXEipIong Twv KIvoUvwy €xel 1eBei aTo AloiknTikO ZupBouAio Tng
Etaipeiag 10 omroio €xel Tnv TeAIKr €uBlvn yia Tn diaxeipion Twv avwTépw KivoUvwy, utrofonBolpevo amd To TUARua Tou
EowTtepikol EAEyxou, Tnv EmTpoTr) ETrevdoloewy Kai To AvaAoyioTikd Turfua OTTou ava@EéPovTal KaTd TAKTA XPoVIKE dlao ThuaTa
aTo AioiknTiké ZupBouAio, aAAd kai TNV uttoaTAPIEN Tou OpiAou ALLIANZ.

O1 Ao@aMNIoTIKOi, XpnUATOOIKOVOUIKOI KivOUvol 0TOUG 0TToioug exTiBeTal n ETaipeia gival o1 kaTwo:
a) Ao@alioTikdg Kivouvog (5.1)
B) Xpnuartooikovopikog Kivouvog - Kivduvog Ayopdg (5.2)
Y)  Xpnuatoolkovouikédg Kivouvog - MoTwTikAg Kivouvog (5.3)
0) XpnuaTtoolkovopikdg Kivduvog - Kivouvog peuototntag (5.4)

€)  XpnuaTtoolkovouikég Kivouvog — Kivouvog ke@aiaiwy (5.5)

Ta XpnUATOOIKOVOUIKA aToixgia EvepynTikoU kai MNaBnTikoU Ta oTroia ekTiBevTal TTEPICGOTEPO GTOUG AVWTEPW KIVOUVOUG EXOUV WG
€gng :

XpnuUaToolkovouikd oToixeia Evepyntikou otnv euAoyn asia

AoyioTikA aia EUAoyn adia
2017 2016 2017 2016
Aidypaga eTevOuTIKOU XapTo@uAakiou - AlaBéoipa TTPOg TTWANGN 404.140 399.235 404.140 399.235
Ai16ypaga o€ elAoyn aia yéow aTToTEAEOUATWY 91.292 80.052 91.292 80.052
495.432 479.287 495.432 479.287
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XpnHOTOOIKOVOUIKA oTolxeia EvepynTIKOU 0TO avaTTO0BEOTO KOGTOG

MoyioTikh agia EUAoyn adia
2017 2016 2017 2016
Ati6ypaga eTTevOUTIKOU XapTopuAakiou - AGvela Kal aTTalToEIg 48.151 48.173 48.151 48.173
2UVOAO OTTAITACEWY 73.543 76.586 73.543 76.586
Tapelakd d1aBéoipa kai I60dUvapa auTwy 77.025 85.263 77.025 85.263
198.719 210.022 198.719 210.022

MNa Ta avwTEPW XPNHATOOIKOVOMIKA H€oa OTO avaTTooBeaTo N eUAoyn aia TekuépeTal OTI IGOUTAI E TNV AOYIOTIKN).

XpnuaTtooikovouikd aToixeia MaénTikou oTnv €UAoyn adia

MoyioTikh agia EUAoyn agia
2017 2016 2017 2016
MpoBAéwelg acpaAicewv ZwnAg TTOU 0l aCPANICUEVOI PEPOUV TOV
poBAcweig . (p’ ng’ o M H bep 36.151 29.730 36.151 29.730
€TTEVOUTIKO Kivouvo (atopikd Unit Linked)
EmrevduTika aopalioTipia cupBoAaia(Unit Linked) 30.074 24.723 30.074 24.723
EtevduTikd acg@aAioTApia oupBoAaia Unilever 25.067 25.599 25.067 25.599
91.292 80.052 91.292 80.052
XpnuaTtooikovouikd aToixeia MabnTikou oTo AvaTTOoBECTO KOOTOG
AoyioTikh agia EUAoyn agia
2017 2016 2017 2016
AcpahioTikéG TTPoRAEWEIG(ekTOG Unit Linked) 437.098 448.631 437.098 448.631
EmrevduTikad aopaAioTipia cupBoAaia (DAF) 49.527 42.153 49.527 42.153
YTTOXPEWOEIG TTPOG AVTACPAAIOTEG 33.230 36.046 33.230 36.046
MoTwTEG Kal AOITTEG YTTOXPEWOEIG 20.866 20.254 20.866 20.254
540.721 547.084 540.721 547.084

5.1 Ac@aAIoTIKOC Kiviuvocg

AcQaAIOTIKOG KivOUvog €ival OTTOI0GOATTOTE KivOUVOG EKTOG TOU XPNUATOOIKOVOUIKOU KIVOUVOU O OTToiog PeTaBIBAdeTal atmd Tov
oupBaAAouevo otnv Etaipeia.

MNa éva XopToQUAGKIO aO@OAICTIKWY CUPBAoewy OTTou n Bewpia Twv TMOAVOTATWY £QAPUOCETal TNV TIHOAGYNON Kol OTnV
TPORAEYN, O KUPIOG KivOUVOG TwV ao@AAICTIKWY CUPBAoEwV gival OTI Ol TTPAYUOTIKEG {NUIEG Kal O aTTO{NUIWOEIG UTTOPEI va
utrepBaivouv To TToad TTou TrepIAapPBAveTal aTig TTPoRAEWelS. AuTO PTTopEi va guufei 6Tav n ouxvotnTa ) / Kai N oodpdTnTa TWV
nuIwV gival yeyaAlTepn atrd auTr TTOU apXIKA €ixe EKTIUNOEI.

Ta ao@aAioTIKG yeyovoTa gival Tuxaia Kal O TTPAYUOTIKOG apIBUOG Twv NUILV Kal TO UWog TwV atmmolnuIWoEwy HUTTOPEI va
Sla@EPouV atrd XpOvo o€ XpOvo atréd Tnv KaBiepwuévn EKTINNGN XPNOIMOTTOIWVTAG OTATIOTIKEG TEXVIKEG.

H epTreipia deixvel 0TI 600 PeYOAUTEPO €ival TO XOPTOPUABKIO PE TTOPOUOIEG AOPAAIOTIKEG GUUBATEIG, TOOO HIKPOTEPN Ba ival n
OXETIKA METABANTOTNTA TOU avapevopevou atroTeAéopatog. Emmpdobera, éva mepiocdTEPO BIEUPUPEVO XAPTOPUAAKIO €ival
AiyOTEPO MBAVO va €TTnPeacTel yevikd ammd pia aAAayr) o€ éva OTTOI0dNTTOTE UTTOGUVOAO Tou Xapto@uAakiou. H Etaipeia €xel
avamTuéel TNV ao@ANIOTIKY) OTPATNYIKA avAANWNG WoTe va dIEupUvel TO €i60G TwWV OCQAANICTIKWY KIVOUVWY TTOU ATTOdEXETAI KOl
Méoa aTTO QUTEG TIG KATNYOPIEG VA KATAPEPE! €va ETTAPKWG PeYAAo TTANBUoUO KivoUvVwy, yia va PEIWOEl TRV PHETABANTOTNTA TOU
avapevouevou atroTeAéouaTog. TEAOG, 0 ao@AAIOTIKOG KivOUVOG PEPICETAI HEGW TNG AVTATPAAIONG (KUPIWG TWV YEVIKWY KAGOWV).
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MéyioTn ékBeon o€ Ke@dAaia KiviUvou

Katwtépw trapatiBetar AvaAuon Avtac@aAioTIKwy ZuuBdoewv Excess of Loss pe Ta avTtioToixa ao@aMi{opeva Kepahaia, Kabwg
emmiong Zuykévrpwon Aco@alioTikwy Kivduvwy, avda ¢wvn Kivduvou yia Tov KAddo Mupdg (Catastrophe), TTou avagépeTal Kai oTnv
péyioTn €kBeon Tng ETaipeiag oToug kKAGdoug Twv Mevikwv Acpalioewv.

IAIA KPATHZH ANTAZOAAIZTEZ ZYNOAO

2017 2016 2017 2016 2017 2016
KAG8og
Mupdg EANGSOG 1.000 1.000 19.000 19.000 20.000 20.000
Mupdg Kutrpou 500 500 9.500 9.500 10.000 10.000
Catastrophe Excess of loss 1.500 1.500 208.500 208.500 210.000 210.000
Texvikég ACQAAEIEG:
MeTagopwv 150 250 4.850 2.250 5.000 2.500
Y16 6plo ZKaQwV 150 250 2.350 250 2.500 500
AutokiviiTwv Greece 1.000 1.000 99.000 99.000 100.000 100.000
Y16 6pio AutokiviTwy Cyprus 1.000 1.000 37.000 34.000 38.000 35.000
MpoowTTiké ATUxnua 100 250 1.900 1.250 2.000 1.500
AoTikr) EuBuvn AlapecoAaBoiviwy 300 300 1.700 1.700 2.000 2.000
AoTikr) EuBuvn EpyoddTn Cyprus 100 100 3.400 3.400 3.500 3.500
levikr) Aotk EuBuvn 300 300 3.200 3.200 3.500 3.500
Texvikwv Ac@oAicewv 500 500 19.500 19.500 20.000 20.000
HAekTpovikou E€otrAiopol 500 500 1.000 1.000 1.500 1.500

ZYTKENTPQXH AXQAAIZTIKON KINAYNON ANA NEPIOXH (Zuocowpeuon ke@alaiwv Zeiopov)

2017 2016
MARBog Ac@alilépeva MARBog Aoc@alilopeva
Zwvn KIvduvou ZupBoAdiwv Ke@dAaia ZuuBoAaiwv KegpdAaia
Z1eped EANGDQ (ekTOG ABnvdv Kai Meipaiwg) 1.195 824.817 1.157 829.576
ABnva kai Meipaidg 7.673 1.882.981 7.165 2.227.793
Ytoéhoitn EAAGDa 3.991 1.209.565 3.678 1.426.120
Kdtrpog 48.719 9.017.282 47.746 8.654.105
Zuvolo 61.578 12.934.646 59.746 13.137.593

>uyxvoTnTa Kai yéoo k6oTog {NUIAC

H peyaAltepn ouykévipwaon KIvOUvVwY 600V agopd TIG acPaAioelg ZwhG avapEéPETal OTIG CUUTTANPWHATIKEG KaAUWeIS (Yyeiag Kai
ATuXNPATWY). ZTOV TTAPAKATW TTIVAKA TTAPATiBeTal N ouxXvoTNTA KAl TO JEGO KOATOG NMIAG YIA TIG CUNTIANPWHOTIKEG ACQAAICEIG
Yyeiag kai Atuxnuértwy (Riders), kaBwg ettiong kai yia Toug kKAadoug MNMupdg kai AutokiviTou yia Ta €1 2016 ko 2017.
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2017 2016
ETtAocia Méoo KéaTog Znuidg EtAocIa Méoo KéoTog Znuidg
Méon (o@odpoTnTag) Méon (oc@odpdTnTag)
Zuxvortnta Zuxvortnta
Riders 14, 7% 1.933 14,5% 1.799
Mupdg 2,7% 8.198 2,7% 7.796
AuTOKIVATOU 10,6% 3.142 10,1% 3.369

5.1.1 Ac@aAioTipia guuBoAaia Zwhg

5.1.1.1. l'evik&

Autd Ta aoc@aAioThpla cupBoAaia ao@aAifouv yeyovoTa TTou axeTiCovtal Ye TNV avlpwivn {wn (11.X. B6avaTo ) emBiwon) o€ éva
peyaAo xpovikd SidoTnua ev ao@alioTApIa cupuBoAaia Zwig PIKPAG SIGPKEIAg TTpooTaTelouv Toug TTEAATEG TNG ETaipeiag évavrl
CUVETTEIWV YEYOVOTWY (OTTWG 0 BAvVATOG 1 N avikavotnta) TNV duvaToTNTa TOU TTEAATN | TWV €§apTNUEVWY aTTd auTd PEAWV va
d1aTNPACOUV TO TPEXOV ETTITTEDD E0OSWYV TOUG.

O1 gyyunuéveg TTOPOXEG ETTI QUTWV TWV AoPAAIOTNPiwv cupBoAaiwy, TTou KataBdAAovTtal oToug IKaIOUXOUG €iTe gival oTaBepEG
€iTe €ival oUVAPTOPEVEG TOU UYPOUG TNG OIKOVONIKAG OTTWAEIAG TOU AGQAAIGUEVOU.

O1 kivduvol TTou guvdéovTal Pe Ta ac@alioTrpia cupBoAaia Zwng avagépovTal Kupiwg o€ Kivduvoug Bvnaoiudtntag, voonpotntag
Kal emRiwong, o€ Kivduvoug eTTeVOUTIKAG atrddoong, o€ KivOuvoUg OXETIKOUG PE Ta eTTIRapuvoueva £€oda Kal o€ KivOuvoug TTou
TTPOKUTITOUV AGYw akUpwaong f eayopdg Twv ac@aAioTnpiwv cupBoAdiwy.

5.1.1.2 "TEAEYXOG ETMAPKEIONG TWV ATTOBEPATWY TToU ouvdéovTal e ac@aAioTApia cupBoAaia {wAg

To AN.X.A.4 atmmaitei Tn dievEPyEIa EAEYXOU YIa TO QV Ol AVOYVWPIOUEVEG aOQAAIOTIKEG TTPOBAEWEIG (Ugiov Ta pn douAeupéva
£€€000 TTPOOKTNONG KAl Ta OXeTICOPEVA GuAa oToixeia EvepynrikoU) eival €mmapkeic yia TNV KAAUYN TwV UTTOXPEWOEWY TTOU
atmoppéouv amd Ta acpaAioThApia cuufBoOAaia. ZTnv TIEPITITWON OTTOU JIATTIOCTWVETAI UCTEPNON TWV TIPORAEWEWY QUTWY,
oxnuaTi¢etal 100TT00N TTPORAEYN a€ BAPOG TWV ATTOTEAETUATWV.

H pebodoloyia TTou £QapudodnKe yia Ta TTPOIGVTA Tou KAGdoU Zwrg KaBWS Kal TwV CUUTTANPWHATIKWY KOAUWEewV Baaiobnke
OTIG TPEXOUOCEG EKTIUAOCEIG TWV HEAAOVTIKWYV Xpnuatopowv amd Ta ac@aAloTApia cupfoAaia TrepIAAUBAVOUEVWV Kal TWV
TTPORBAETTOPEVWYV APECWY £E0OWV diaxEipIong TTOU ouvdEovTal HE QuTA. Ta ao@aAICTIKA TTPOYPAUUATA CWAG TTOU EUTTITITOUV OTNV
0paoTnpPIOTNTA TOoUu KAGdoU Cwng TagivounBnkav avdAoya pe Tn @UON Twv OVTIOTOIXWV KOAUWEWV OTIG aKOAouBEeG KUPIEG
KOATNYOPIEG:

1. Mapadooiakd ZupBoAaia Zwnig

1.1 Baoikég Apxég — MpoBoAr Powv

Mia TTpooAn yiveTal péow TNG HOVTEAOTTOINONG OAWV TwV JEAAOVTIKWYV POWV Baciouévwy OTIG UTTOXPEWOEIG TNG ETaipeiag kaBwg
emmiong kar 6Aa Ta GAAa oToIxeia TTou agopouv Ta peAAovTIka oToixeia Tou MabnTikol (dnA. datrdveg). H trepiodog poRoAng
eTekTeiveTal yia Tn {wr Twv cuuBdccwy. Ta dedouéva Tou xapToQuAakiou gival OAa Ta povteAotroinuéva cuufoiaia Zwnig Ta
otroia gival evepyd oTig 31 AekeuPpiou 2017. O1 yeAAOVTIKEG poEG TTEPIAAUBAVOUV OAD TO TPEXOVTA Kal HEAAOVTIKA BIKAIWUATA TWV
ac@aAiouévwy TTou aufavovtal amd DPF (cwpeupéva pepioyata oto TEAOG €TOUG, MEAAOVTIKA UepioPATa aTTd TN GUUUETOXA OTA
KEPON).

Ta 1mood mpounBeiwv TTANpwTéa yia KaBe cupfoAaio ot 10xU, uttoAoyifovral Baciopéva oTnv TTIPOPNOEIaK TTONITIKN NG
€TMXeipnong otnv €kdoon TNG ouuBaong.
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O1 peANhovTikEG TTANPpWHEG TTOU cuoxeTiCovtal pe Ta ammoBéuata (dnA. e€ayopég) utroloyifovial oTn VOUIKY BAon Kal Pépiuva
AapBaverar yia otroiegdnmote Zillmer/peiwoeig DAC oToug uttoAoyiopoUg, TTou TTPOKUTITOUV PE BACN TNV OTTOTiNon KoTd TNV
HEBODBO Zilmer, cUPQWVA PE TIG TEXVIKEG TTPOdIAYPaPES KABE aXETIKOU TTPOIOVTOG. To id10 1I0XUEl yIa OTTOIEGOATTIOTE TTANPWHEG TTOU
a@opoUV ETTIOTPOPr) ac@aAioTpou, TTANPwWHES BavdTou, TTAnpwuég emBiwong.

1.2 YmroBéoeig

O1 kUplol kivduvol TTou ekTiBeTal N ETaipeia oxeTikd pe Ta oupBoAaia ZwnAg, ouvdiovtal PE TIG UTTOBEOEIG Pe BAon TIG OTTOIEG YyiveTal
Kal 0 €Aeyxog emmdpkeiag. O1 KUPIEG auTEG UTTOBETEIG EXOUV WG EENG:

XpOVIOUOG TWV YEYOVOTWV:

O1 utroAoyiopoi yivovTtal o€ pnviaia Baon. Oswpolue 0TI N KATaBoAR OAwv Twv €MOOPATWY YiveTal aueca (dnA. oTo TéAoG Tou
MAva TTou gpavicetal To yeyovog). AutA n "oupBacn” gival pia ouveth uttéBeon.

Ymobéoeig OvnoiudtnTag:

O «kivduvog Tng BvnoiudtnTag TPOKUTITEl AOyw O1a@opoTToinang METALU TnG euTTEIpiag Tou apiBuol Twv BavaTwv Kal Tou
avapevopevou apiBuou. H peAlovTikr BvnaiydtnTa aglohoyeital xpnoipgoTroiwvTag Tov "EAANVIKS Trivaka Bvnoiuétnrag EAE 2012"
OTTOU T TTOOOOTA PEIWVOVTAl KOTA 25% £TO1 WOTE N TTIPAYHATIKA EUTTEIPIA TOU XOPTOPUAOKIOU va TTPOCEYYICETAI ETTAPKWG ATTO TIG
TINEG TOU TTiVOKQ.

YmoBéaeig E€ayopwiv / EAeuBepoTroinaewv:

O Kivduvog oTnV TTEPITITWON aUTH CUVAEETAI AOyw akUpwong f €§ayopds Twv cupBoAaiwy f TG TTIAOYAG YIA PETATPOTTA aTTO
e@atag kataBoArn oe ouvtaglod6Tnon. Ta YeEAAOVTIKG TTO00CTA €ayopwv / eEAeuBepoTToioewy uttoAoyifovtal pe TNV agloAdynaon
NG Tponyoupevng euteipiag TG Etaipeiag. Tétoieg aflohoynoeig ekteAouvTal Yéow €TrOI0G avAAUONG Kal, O UTTOBETEIS TwV
TTPOYEVEDTEPWY ETWV €ival ETTIKUPWHEVES PEOw HIa avaAuong dIaoTTopdg TTou eKTeAEiTal €TTioNg €TACIO Péow TNG peBodoAoyiag
Twv "Embedded Value”. Ta peAovTikad TToooaTtd ESayopwyv / EAeuBepotroinaewy epIAauBAvouy TIG aKUPWOEIG, TPOTTOTTOINCOEIG

Kal EAEUBEPOTTOINCEIG KOl TTapdyovTal YE BACN TO ACPAAICTIKO £TOG.

MNa 1a ouvtaglodoTIKA TTPOIGVTA pIa TTPOCOETN UTTOBEaN UIOBETEITAI KAl £XEI VO KAVEI PJE TO TTOCOOTO TwV GUUBOAdiwY Ta oTToia
6Tav Ba pTacouv oTnv wpipgavon Ba AdBouv avTi cuvTagewg éva oo e€apylpwang TnNG ouvTagng.

YmoBéoeig EE6dwv:

O kivouvog Twv ££0dWV TTPOKUTITEI AOYW aTTOKAIONG TWV TTPAYUATIKWY £E0dWV £vavTl TNG OXETIKAG eKTiHNong. O1 TpoBaAAdueveg
MeANOVTIKEG poég TrepIAauBavouy ettiong £€oda diayeipiong. O1 datrdveg utroAoyifovtal wg a) oTabepd Toood yia kabe guuBaon
ag 10U auv B) éva TTOOOOTO TOU PEIKTOU ao@AAIOTPOU TTOU TTANPWVETAI.

EmimAéov, uioBeteital 0 PeAAOVTIKOG TTANBWPIoUAS €EOdWV Kal eQapudleTal 0To GTaBePd TTOoG avda kaAuywn. O1 uroBEoeig cival
Baoiopéveg oTnv TTPAyUOTIKA €pguva avaAuong kal "KoTavopng damdvng” TTou eKTEAEITal €Tnaiwg, OTTOU oI OTaBEPEG Kal
MeTaBANTEG datrdveg OANG TNG emiXEipnang TagivopouvTal. H ekTipnon Tou peAAOVTIKOU TTANBwPICHOU e€6BwV eival Baciopévn oTo
OIKOVOMIKO TTEPIBAAAOV Kal TNV IGTOPIKAOTNTA.

1.3 Emitokio MpoegdeAnong

MNa Tov utroAoyiopd TNG TTapoUuaag agiag Twv PEANOVTIKWYV XPNUATIKWY POWV, XPNOIUOTTOINONKAV €TMITOKIA OXETIKA HE TNV
uttoAeITTéuevn OIdpKEIa TwV CUHPPBOAaiwy. XpNoIPOTToOINONKE KAPTTUAN ETTITOKIWY TTOU TTPOKUTITEl ATTO TNV IOTOPIKN aTTéd0o0n TWV
TTEPIOUCIOKWY OTOIXEIWV TNG ETAIPEIOG KOTA Ta TeAeuTaia 4 £€Tn. Ta oToIxEia AuTd €1I0AyovTal O€ éva PJOVTEAO TTOU £XEI OTOAEI aTTO
TNV £0pa (UNTPIKN) KAl SNUIOUPYEITAl N KAPTTUAN.

1.4 Emrdpkeia MovTtehoTroinuévou XapTo@uAakiou

H 1mpofBoAn Twv powv £xel ekTeAeoBei cupBoéAalo-cupBoAalo. Ta xpnolpoTroloupeva oToixEia e€dyovTtal atréd n Bdon dedopévwv
TNG MNXAvVoypapnong Kal agopolV To XOPTOPUAAKIO TWV TTOPAdOCIaKWY TTPoidVTwV ZwAG O¢ 1I0XU O0TNV nuepounvia agloAdynong.
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To 1T0000TO TOU GUVOAIKOU TTaPadOOIaKOoU XapToQUAOKiou TTou €xel dlapop@wBei Kai £xel TTEPIAN@OEi oTOV UTTOAOYIONO Egivai
APKETO vVa SWOEl PIa akKPIr) ETTIOKOTINGN TNG CUVOAIKAG B€0NG XaPTOPUAGKIWY OXETIKG PE TNV ETTAPKEIQ EUBUVNG.

1.5 Amrotipnon EmAoywy kail Eyyurjogwv

To KOOTOG TWV EVOWUATWHEVWY ETTIAOYWV Kal £YYUNOEWV €ival ico pe TN dlaQOpa TNG VTETEPUIVIOTIKAG TrTapoloag agiag Twv
MEAAOVTIKWV KEPBWV Kal TNG HECNG OTOXAOTIKNAG TTapolaag agiag Twv JEAAOVTIKWYV KEPSWV.

H vreTepuIvIOTIKA TTapoloa agia Twv JEAAOVTIKWY KEPBWVY UTTOAOYICETAI XPNOIMOTTOIVTAG TNV KEVTPIKI) KAPTTUAN ETTITOKIWV TTOU
TTPOKUTITEl aTTo T Zzero coupon bonds (ue volatility adjustment 65%) éTrwg autd 866nkav atro Tnv £dpa Tng Etaipeiag oTig 31
Aekepppiou 2017 (KEVTPIKO OIKOVOMIKO OEVAPIO).

H péon oToxaoTIKr TTapouca agia utroAoyifeTal wg 0 PECOG 6pog XIAiwv TTapoucwyv agiwv, 6TTou KABe TTapouca agia £xel
UTTOAOYIOTEI PE MIO OIAQOPETIKA KOAUTTUAN ETTITOKIWV (OIKOVOUIKA oegvdplia) 6TTwg autd &60nkav atmo Tnv €dpa (uNTPIKA) TNG
Etaipeiag oTig 31 AekepfBpiou 2017.

2. ZUuTTAnpWUaTIKEC KAAUWEIC KAl aveEdpTnTa TTPOoidvVIa UyEiag

2.1 Baoikég apxég — YTTOAOYIOUOG HEANOVTIKWY POwV

Fivetal pia TPoBOAN Twv HEAAOVTIKWY TOUEIOKWY POWYV TTOU ATTOPPEOUV ATTO TIG CUNTTIANPWUOTIKEG KaAUweIg (Riders), ye Bdon Tig
XPNHAToppoEG OAWYV Twv KOAUWEWV o€ I0XU oTNV nuepounvia agloAdynong. H trepiodog TpooAng yivetal yia 40 €1n. To yoviéAo
XTICETQI XPNOIYOTTIOIUVTAG TOV UTTOAOYIOUO HE AOYIOTIKO @UAAO (spreadsheet), To oTroio €Tiong XPNOIMOTIOIEITOI YIO OTOUG
€Troloug uttoAoyiopoug Embedded Value.

Ta mood mpounBeiwv TTANpwTéa yia kGBe oupBoAaio oe 10XU, uttohoyifovtal Baciopéva oTnv TTPOUNBEIOKn TTONITIKA NG
eTmxeipnong atnv €kdoon TNG cuuBaong.

2.2 Ymmobéoeig Yrohoyiopou

O1 utrohoyiopoi (projections) yivovral €TAcia. @ewpolpe OTI Ta aOPANICTPA EICTIPATTOVIAI OTO PEOA TOU £TOUG, OHOIWG HE TIG
TTANPWUEG ACPANICUATWV.

MNa ta ao@dhioTpa, TTANpwOEeioeg Kal ekKpedeig amolnuiwoelg, TpopnRdeieg kai AMAA (AméBepa pn AedouAeupévwv
Ac@aAioTpwyv) XpnoiuoTroIdnkav Ta ETNOIOTTOINUEVA, JE BACN TNV EUTTEIPia, OToIXEIO TOU dwdekaurvou 2017.

Y1oBéaeig AKupwaoIudTNTaAG

Ta TT0000TA OKUPWAOIUOTNTAG TTOU XPNOIPoTToIRBNnKav gival Baciopéva TTavw oTnv TEAEUTAIa PEAETN AKUPWOIPATNTAG TTOU EYIVE
yIQ TIG CUPTTANPWUOTIKEG KAAUWEIG (Riders) pe BAan Tnv EUTTEIPIA IOTOPIKWY OTOIXEIWV.

YmoBéoeig EE6dwv

KaBwg T1a OloiknTikd €€oda TrepiAaufBdavovTtal OTIG XPNMATIKEG POEG, MIa avaAloyio TOu OXETIKOU WEIKTOU EyyeEYPOAUUEVOU
ao@aAioTpou xpnaoiyoTrolgital yia 6Aa Ta £€1n TTpoBoAng. H avaloyia agloAoyeital Baciopévn oTnv TTponyoUpevn EUTTEIpIA TWV
TpEXOUOWV datravwyv TnG ETaipeiag Tou atrodidovtal g€ auTr) TN CUYKEKPIPEVN YPAUUR ETTIXEIPNONG.

2.3 Mapouoa agia xpnuaTiKwy powv

Xpnoiyotroigital n idla kautmuAn emtokiwyv (forward rates) 6mwg ota Tapadooiakd cupfoéAaia CWAG yia ToV UTTOAOYIOUO TNG
TTapoUoag agiag Twv EAAOVTIKWYV XPNHUOTIKWY POWV.
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2.4 "ENeyX0G ETTAPKEIAG EKKPEUWV ATTONUILWOEWV

MNa TNV eKTipnon TNG ETTAPKEING EKKPEPWY ATTOCNUIWOEWY TWV CUUTTANPWHATIKWY KOAUWewv, dlevepyouvTal KAatdAAnAa TéoT

ETTAPKEING YE BAoel TNV HEBOSO TWV TPIYWVWYV. H €EENIEN TOU TEAIKOU KOOTOUG TWV ATTONUILOEWYV €XEl WG EEAG:

Etog aruxqpatog Mponyolueveg 2012 2013 2014 2015 2016 2017  E0volo
¢nuidg (Acc. Year) Xproeig
EKTINWMEVO TEAIKO KOOTOC:
20 iYZTO TeAog TOoU 294.236 38.416 34.947 39.074 50.441 56.090 20.500 533.705
20UvoAo TTAnpWHWYV
uéxp! OfilEpa (290.118) (37.360) (31.908) (34.370) (36.432) (36.004) (11.971) (478.163)
Zovolo atro8éparog 4.117 1.057 3.039 4.704 14.009 20.087 8.529 55.542
Etog aruxApatog Mponyolueveg 2011 2012 2013 2014 2015 2016  ZGvolo
{nuidag (Acc. Year) Xpnoeig
EKTINWMEVO TEAIKO KOOTOC:
- 210 T€AOG TOU
2016 254.039 40.483 38.422 34.745 38.601 49.565 57.678  513.534
ZUvoAo TTANPpWHWYV
Léxpl oruEPa (250.969) (38.915) (37.035) (31.103) (33.740) (32.359) (18.437) (442.557)
Zovolo atroBéparog 3.070 1.568 1.387 3.643 4.862 17.207 39.240 70.977

3. Mpoidvta 10TToU Unit Linked

21a Trpoiévta TUTTou Unit Linked, 6tTou katé kavova petagépetal GAOG 0 €TTEVOUTIKOG KivOUVOG OTOUG AOQOAIOUEVOUG KAl PE

Oedopévn TNV ATTOTIUNCNA TOUG € TPEXOUOEG agieg Oev dievepyeiTal TTEPAITEPW EAEYXOG ETTAPKEIAG TWV OXETIKWV ATTOBEUATWY,

EKTOG TWV €EYYUROEwv TTou TrepiAaufdvouv kal agopolv ot emmévduon amodoong. O €Aeyxog a@opd TNV ETTAPKEID TwV

EVOWMATWHEVWV EYYUNOEWVY HE TNV XPNOIUOTIOINGN OTOXACTIKWY HEBODWV.

5.1.1.3 'EAcyxo¢ Euaiofnaiag

70V TTOPaKATW Trivaka TrapadéTovral Ta “Kevipikd AtroteAéopaTa’ TG KepSOPopiag Tou XapToPuAaKiou KaBwWG Kal ol aTTOKAICEIG

atrd Ta KEVTPIKA ATTOTEAETPATA, UTTOAOYIOUEVEG BACT SIOAQOPOTTOINCEIG TWV KEVTPIKWYV UTTOBECEWV.

H Trapouca agia Twv JEANOVTIKWV XpNHATIKWY powV £Xel uttoAoyioTei e Baon “Risk Neutral” oikovouikég uttoBéoelg.

H AvdaAuon EuaioBnaoiag éxer uttoAoyioTei yia 0Aa Ta ev 10XU cupBoAala Tou xapto@uAakiou oTig 31 Aegkeufpiou 2017 kabuwg Kai

yla Tnv véa Trapaywyn Tou 2017 EexwpioTd. Ta atroTeAéopaTa TTapabETovTal 0ToUg TTapakaTw dUo TTivakeg (o€ xIANIAdeg Eupw)

TupuBoAaia ev loxu 31 Aekepfpiou 2017
MapoUoa ASia MeAAovTikwyv | YTToXpewoelg atrd EmiAoyég &
Mapadoxég MAnpwuwyv Eyyunoeig (O&G)

Kevtpikég Mapadoxég 12.824 2.393,57

Emokio (Risk Free Rate) -100bp 938 (2.135)

Emitékio (Risk Free Rate) +100bp (2.565) 2.166

Emokio (Risk Free Rate) -50bp 821 (1.066)

Emokio (Risk Free Rate) +50bp (913) 754
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AkupwaolipéTtnta (Lapse Rates) -10% (2.228) 476
E€oda -10% 5.192 (4)
[E€0da — TANBwpIopog +1% (1.566) 0

Ovnoiudtnta +15% (products with death risk) (232) 3)
OvnaiyotnTta - 20% (products with longevity risk) (512) 35

ZupBoAaia Néag MNapaywyng 2017

Mapouoa Agia MeAAovTikwyv |YTroxpewoeig amo EmiAoyég &

Mapadoxég NMAnpwpwv Eyyunoeig (O&G)
Kevtpikég Mapadoxég 162 0
Emtokio (Risk Free Rate) -100bp 5 0
Emitokio (Risk Free Rate) +100bp (9) 0
Emrokio (Risk Free Rate) -50bp 3 0
Emtokio (Risk Free Rate) +50bp (5) 0
AkupwaoipdTnta (Lapse Rates) -10% 45 0
E€oda -10% 21 0
[E€0oda — TANBwpIouds +1% (14) 0
Ovnoiudtnta +15% (products with death risk) (€] 0
OvnoipdtnTa - 20% (products with longevity risk) 0 0

5.1.2 AcpaAioTApia cuuBoéAaia Znuiwv

5.1.2.1 l'evikd

Ta 1poiévta TToU TTPooPEépel N ETaipeia KAAUTITOUV OAO TO QACUO TWV YEVIKWY KIVOUVWY EKTOG TwV TOTWTIKWY. H ETaipeia €xel
€Qapuooel KAatAAANAEG TTONITIKEG yIO TNV AVTILETWTTION TwV KIVOUVWY TTOU TIyadouv aTré Ta ac@aAioThpia cuuBoAaia Kal €Kouv
va Kavouv Kupiwg Pe Tn diadikaaia avaAnyng Kivduvou Kai Tn diaxeipion ammonUIOEwWY, TNV avTao@ONITTIKF TTONITIKA KaBwWG Kai
ME TNV 0pBn TTPORAEWN TWV EKKPEUWV ATTONUIWOEWYV TTOU TTEPIAAUBAVETAI OTIG OIKOVOUIKEG KATAOTACEIG.

5.1.2.2 'EAeyxog ETTapKEIOG TWV aTroBeudTWY TTOU oUVOEovTal NE ao@aAIoTAPIa cuBOAaia InNUIWV

- Ta Tnv ekTipnon TnG €mMApPKeEIAg Twv amoBepdTwy epapudobnkav evoedelypéva avaloyioTIKd poviéAa oupfaTtd pE TO
xapTo@uAdkio Tng Etaipeiag. MNa Tov k&Be kAGdo Tng ETaipeiag epapudobnkav Ta €€AG Tpia SIOPOPETIKG JOVTEAQ:

— Paid Loss Development (Chain Ladder Method)
- Incurred Loss Development
- Bornhuetter — Ferguson (B-F) (both adjusted & non adjusted)

MNa 1N dievépyela TOu OXETIKOU €AEYXOU XPNOIUOTIOINBNKAV GTOIXEIO TNG TEAEUTAIOG OEKATTEVTAETIAS yia OAouG Toug kKAGdoug. O
TENIKOG UTTOAOYIOUOG €ival 0 HEooG OPOG TWV ATTOTEAECHATWY TNG KABE peBGdou. H eGEMIEN TOU TEAIKOU KOOTOUG TwV CnUIWV £XEI
wg €§NG:

To eKTIHWHEVO TEAIKO KOOTOG TV ACPAAIOTIKWY ATTONUIWOEWYV YEVIKWY KAGdWV TO oTToio utroAoyioBnke pe Baon 1o €106 {NUIGG
(oupTtrepidauBavopévou IBNR — Incurred But Not Reported) katd tnv 31 Aekepfpiou 2017 kai 2016 avaAletal wg €EAG:
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! 2012 2013 2014 2015 2016 2017  Z0voho
Year) Xpnoeig
EKTIMWHEVO TEAIKO KOOTOC:
- $70 TéAOG Tou 2017 407.159 22.850 29.792 35209  40.448 34252 27.169  596.879
Oﬁiz‘p’)‘c’x)‘o TANPWH®OY HEXP! (378.506) (15.083) (15.014) (16.718) (13.863) (11.985) (6.935) (458.104)
28.653 7.767 14778 18.491 26.585 22.267 20.234  138.775
Noitroi KAddol
Erog aruxpatog gnuidg  Mponyolueveg 2012 2013 2014 2015 2016 2017  Zuvoho
(Acc. Year) Xpnoeig
EKTINWMEVO TEAIKO KOOTOC:
- Z10 TéAOG TOU 2017 332.370 23.061 17.513 16.623 18.927 24.292 24.851  457.637
ZUVOAO TTANPWUWV PEXPI
oMpEpa (321.702) (21.039) (15.203) (14.145) (14.734) (17.218)  (9.969) (414.010)
Zuvolo atrodéparog 10.668 2.022 2.310 2.478 4.193 7.074 14.882 43.627
A.E. AuTtoKIVATWY
"ETog atuxApaTog {nuids (Acc.  MponyoUueveg 2011 2012 2013 2014 2015 2016  Z0volo
Year) Xprioeig
EKTIMWHEVO TEAIKO KOOTOC:
- ¥710 TAOC Tou 2016 383.747 27.887 28.158 33.043 36.998 40.034 29.866 579.733
Oﬁﬁs"p’)‘c’x"o TANPWHAV peXp! (358.164) (17.561) (14.088) (13.838) (15.133) (12.401) (7.423) (438.608)
25583 10.326  14.070 19.205 21.864 27.633 22.443  141.125
Noitroi KAddol
‘Erog atuxAuatog {npidg  Mponyouueveg 2011 2012 2013 2014 2015 2016  ZlGvoAo
(Acc. Year) Xpnoeig
EKTIMWHEVO TEAIKO KOOTOC:
- $10 TéAOC Tou 2016 247173  18.829  23.843  17.839  16.532 18983  26.361  369.560
cﬁi‘;‘p’fa"o TANPWHGV pexp! (237.134)  (17.462) (20.881) (15.127) (14.101) (13.653)  (9.934) (328.293)
Z0VOAO aTTOBEpaTOC 10.029 1.367 2.962 2.712 2.431 5.330  16.426 41.267

21V Topatrdvw avaAuon cuptrepiAapBaveral Tood 3.111 1o omroio apopd An@Beioeg  EKXWPAOEIS KAl TTAPOUCIAZETAI GTOV

mivaka 35 OTIG UTTOXPEWOEIG aTTd avTAoPaAI{OEVOUG.

5.1.2.3 'EAgyxo¢ Evaiofnaiag

210 TENKO OTAdIO dlgpelivnong TngG diadikaciag armmoBeyaToTToinong £QapuooTnke n KAaoik peBodoloyia Tng avdaluong

euaIoONaiag Twv aTmOTEAECUATWY € OXEON WE TIG BACIKEG TTAPAPETPOUG KAl TTApadoxES. AvaAuTikd, avd KaTtnyopia atroBéuarog

EQPOPUOCAE TO TTAPOKATW:
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A. AvaAuon guaioBnaiag yia 1o AMAA (ATTé0epa un AedouAeupévwv AcQalioTpwv)

>21nv diadikaoia uttoAoylopoU Tou AMAA Oev UTTEICEPXETAl KATTOIO TTOPAPETPOG A TTapadox TTou €MMOEXETAI AUPIOBATNONG.
2UVETTWG, BeV €xel yivel AAAN ekTipnon yia 1o Uwog Tou AMAA.

B. AvaAuan suaioBnaiag yia 1o AKEI (ATré0sua Kivouvwy gv loxl)

21V diadikaoia utroAoyiopod Tou AKEI xpnoipotroiénkav KATToIEG TTAPAUETPOI — TTAPAdOXEG TTou ETMIOEXOVTAI KATTOI
diagopoTroinon A PETARANTOTNTA. ZTOV TTOPAKATW TrivaKa KATAYPAPOVTAl QUTEG Ol TTAPAUETPOl — TTaPadoXEG KaBwg Kal ol
€VAAAOKTIKEG TTIO «TUVTNPENTIKEGY 1] TTIO «AICIG30EECY EKDOXES TOUG.

Ta ammoteAéopaTa TOPABETOVTAI OTOUG TTAPOKATW TTiVOKES (0€ XINIGdeg Eupw):

i . TiuA Tavw atrd Tnv TiuA KATW aTo TNV
. TiyA TTapapéTpou yia . .
A/A | Mapadoxn i TTOPAUETPO TTOPAUETPO
TOUG UTTOAOYIOHOUG i i
«ZUVTNPENTIKA» «Al01660¢En»
1 Evotroinon kKAGdwv 61T0U N TTAPAYWYR
ac@alioTpwyv gival pIKpOTEPN TOU 5% NG 5% 6% 4%
OUVOAIKAG TTApaywyng
2 ATaAgIpn «okpaia EYGAWV» CnUILV yia
TOV UTToAOYIouO Tou (TAZ). Akpaia JeyaAn 3.000 4.000 2.000
nuid = 3.000
3 EkTiunon (TAZ) pe Bdon Tnv eutreipia Tou
étoug 2015 ouv éva TTooooTo, Uyoug 0% 0 +1% -1%
4 EkTipnon (AAE) pe Bdon Tnv guTreipia Tou
’ pnon ( )’uB nn”u p 0 1% 1%
£€toug 2015 ouv éva ToooaTd Uwoug 0%

Me Bdaon Tov TTponyoUuEVO TTivOKO EKTEAETAPE TOUG OXETIKOUG UTTOAOYIOUOUG Kal Ogv TTPOoéKUWav TTOOd yia Kapio amé Tig

AVWTEPW TTEPITITWOEIG.

. AvaAhuon suaioBnaoiog yia 10 AEZ (ATré0sua EKKpeuwv ATTolNUEIWTEWY)

Zmv diadikacia utroAoyiopol Tou AEZ xpnoipotroiénkav KATToIEG TTaPAUETPOl — TTOPAdOXEG TTOU EMSEXOVTAl KATTOIO
dlagopoTroinan i YETABANTOTNTA. ZTOUG TTAPOKATW TTIVAKEG KATAYPAPOVTAlI QUTEG Ol TTAPAUETPOI — TTAPAdOXEG KABWG Kal Ta
apIBunTIKG atroTeAéopaTa (SI0POPEG ATTO TNV KEVTPIKA EKTIUNON) KATOTTIV UTTOAOYIOUWV.

5.2 Kiviuvoc ayopdc

A/A Mapadoxn Kevtpiki EkTipnon 2evapio 1 2evapio 2 2evapio 3 2evapio 4

1 Yno)\oylcpog’xpr]pmopow'v ME ) +1% +3% +6% +8%
MEAANOVTIKO TTANBWPICHO

A/A Mapadoxn KevtpikA EkTipnon 2evapio 1 2evapio 2 2evapio 3 2evapio 4

YTTOAOYIGUOG XPNHATOPOWYV HE
1 HEAAOVTIKG TIARBWPIoHS 177.281 181.880 191.581 207.513 219.158
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Kivduvog ayopdg eivar o kivduvog {nuiog 1Tou TTPOoKUTITEl aTmd Ouopeveig €&eAifeig atnv TIuA 1 oTn peTaBAnTéTNTA TTOU
TTAPATNPOUVTAI OTIG AYOPEG ETTITOKIWY, CUVAAAGYHATOG, HETOXWYV KOI EUTTOPEUNATWY. Znuieg gival duvatdv va TTpoKUWOoUV Kal atrd
TO XapTOQUAGKIO Kal Katd Tn dlaxeipion Twv aToixeiwv EvepyntikoU-MNadnTikou.

5.2.1 Kiviuvog NeTaBoAWYV TIHWV ayopdg

H Etaipeio epapudlel OAeg TIGg aulyyoveg peBodoug pérpnong kKivduvou ayopdg. e auTd TO TTAQICIO O Kivouvog ayopdg Tou
XapTo@uAakiou PeTpATal PE TOV uTTOAOYIOHO TG Agiag og Kivduvo (Value at Risk-VaR). H peBodoAoyia uttoAdoyiopou tng Agiag o€
Kivouvo ekTiud tn péyiotn duvnTikn deiwon otnv Kabapn Tpéxouoa agia Tou XapTOQUAOKiou TTou uTTopei va cupBei ae éva
KABOPIOPEVO XPOVIKO SIACTNUA KOl YIA £VO OUYKEKPIPEVO ETTITIESO EUTTIOTOOUVNG, TTOU OeV PTTOPEl OUWG va KOAUWE! EKTIUNGN
OIKOVOMIKWYV ATTWAEIWV TTOU UTTOPEi va TTPoKUWEl atrd eCaIPETIKA aouvhBioTeg peTaBoAés. H Etaipeia dev katéxel Tapdywya
XPNUATOOIKOVOMIKA PEOQ.

5.2.2 Kivduvog ouvaAAdyuaTog

O «kivduvog ouvaAAdyuatog gival o Kivduvog Tng dlakUpavaong Tng agiag evog XpnUOTOOIKOVOUIKOU Uéoou AGyw WETABOANG Twv
guvaAAaypaTikwy IgoTipiwy. H ETaipeia dev ekTiBeTal o€ onuavtikd ouvaAAaypaTiko Kivouvo, KaBwg To PJEYOAUTEPO PEPOG TWV
ouvaAAaywyv TTpayuaToTroiEiTal o€ Eupw TTou atroTeAei Kai To Aeitoupyikd Tou vopiopa. Etriong dev utrdipxouv XpnuUaToOIKOVOUIKA
péoa ekppacpéva o€ EEvo vouiopa otnv KatdaTtaan Tng XpnuaTooikovouikng ©éong. Katd ouvéTreia oTToladATTOTE JETABOAN Twv
OUVaAAQyUATIKWYV ICOTIMIWYV Ogv Ba eTéQepe agloonueiwTtn peTafoAnl otnv Kabapr ©¢on kai Ta ammoteAéopard tng Etaipeiog.

5.2.3 EmiToKIoKOG Kivduvog

O emITOKIOKOG Kivduvog eTTnpeddel onuavTika Ta atoixeia Evepyntikou kai Madnrikou Tng ETaipeiag.
O kivduvog €TmiToKiou ava@épeTal OTIG JETABOAEG TwV PEAAOVTIKWV TOPEIOKWY POWV TWV XPNHATOOIKOVOUIKWY OTOIXEIWY eEaTiag
TWV JIOKUPAVOEWY OTA ETTITOKIA.

O1 dIaKUPAVOEIG TwV ETTITOKIWY eTTNPEAouV o€ peydho Babud kal Tnv TTapoloa aia Twv avapeVOPEVWY POWVY OTTO HIO ETTEVOUCN
| Mia utTToxpéwaon.

H ETtaipeia TTapakoAouBEi TIG EMITITWOEIG TOU EMTOKIOKOU KIVOUVOU £E€TACOVTAG TNV SIGPKEIX TOU XOPTOPUAGKIOU XPEOYPAPWY TNG
KaBWG Kal TWV OXETIKWVY TNG UTTOXPEWOEWV O GUVOUOAOHO WE TIG €CENIEEIG OTIG ayOPEG XPNMATOG Kal ETTEVOUEI ONUAVTIKO TPAUA
TOU XapToQUAaKiou TNG o€ opdAoya oTaBepoU eTITOKIOU e SIGPKEIQ AVTIOTOIXN TWV OXETIKWY UTTOXPEWOEWYV. MOANITIKA TnG €ival
va eyyudral emToKIa TToU BpiokovTtal KATw A TO TTOAU OTO ETTITTESO TOU ETTITOKIOU TNG AYOPdG.

AvOaQOpIKA PE T TTEPIOUCIOKE OTOIXEIO EIGCOBAATOG, OI TTIVAKES TTOU AKOAOUBOUV TTapaBETOUV Ta HEGA TTPAYHATIKA ETTITOKIG TOUG
KOTG TNV NUEPOUNVIa TNG XPNUATOOIKOVOUIKAG ©£ong Kal TIG TTEPIGdoug AAENG 1 ETTaVEKTIUNONG. 'EVIOKEG XPNUATOOIKOVOUIKEG
UTTOXPEWOEIG, TTANV TWV AC0@AAICTIKWY TTPORAEWEWY, dEV UTTAPYOUV.

Katd tnv nuepopnvia tng XpnuaTooiKovopIkAg OEong, TO TTPOPIA TV XPNUOTOOIKOVOUIKWY PEOwV TNG ETaipeiag Arav:

2017 2016
I1aBepod Z100epod
ATtoka emITOKIO XUOvoAo ATtoKa Emitékio ZlOvoAo

ENEPIHTIKO

A , )
§10ypaga diaBEaIHa TPOG THWANGN 164.717  404.140 404140 159.932 399.235 399.235

Agi6ypaga davela Kal aTTaITAOEIG - 48.151  48.151 - 48.173  48.173
Atraitioeig atro daveia - 1.326 1.326 - 1.739 1.739
Taueiaka diaBéoiua kal Icoduvaua

autTwyv - 77.025 77.025 - 85.263 85.263
Zuvolo 164.717 530.642 530.642 159.932 534.410 534.410
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2017 2016
2ra0epo Z1a0epo
AToka €mMITOKIO XUvoAo ATOoKd EmTtékio ZUvoAo

NMAGHTIKO
MaBnuatika amoBéuara aoc@aliocwy
Cwng - 139.000 139.000 - 145.106  145.106
Opadika etTevouTIKG oupBoAaia (DAF)
UE OUMPMETOXT OTA KEPDN - 49.527 49.527 - 42.153 42.153
ZUgvoAo - 188.527 188.527 - 187.259 187.259

AvdAuon suaigBnaiag elAoyng aiag

H Etaipeia dev €xe1 évToKa XPNUATOOIKOVOUIKA oToixeia Evepyntikou (ektdg Unit Linked) tTou va atroTipwvTal atnv eUAoyn aéia

péow atroteAeoudTwy. Emiong, n Etaipeia dev éxel Tapdywya (cupfoAaia avtaAAayng ETTITOKIWY) TTOU va XapakTnpilel wg yéoa

avTiIoTABuIong AoyioTikoU povTéAou avTioTdOuiong euAoyng agiag, emiong Oev UTTAPXOUV OUOAOYA KUMPAIVOUEVOU ETTITOKIOU.

Emropévwg, pia aAAayn Twv ETTITOKIWY KATA TNV NUEPOUNVIa TNG XPNHATOOIKOVOUIKAG ©¢ang dev Ba emTnpéade Ta atroTeAéouaTa.

Mapakdtw TTapatiBeTal TTivakag pe Tnv €midpacn 1Tmou Ba eixe ota 181a KepdAaia katd Tnv 31 AgkepBpiou 2017 pia geTaBoAr Twv
ETTITOKIWY TWV EVTOKWYV XPNUOATOOIKOVOUIKWY OToIXEiwv EvepynTikou katd (+/-) 100 povadeg Baong.

H avdAuon auth €yive pe TNV TTpouTréBean OTI OAeg o1 AAAeg PETABANTEG Ba TTapéuevav oTOBEPEG. ZTNV TTAPAKATW avAAuon dev

TepIAaPBAvovTal oI TOKOL.

OuoAoya diaBéoiya TTPog TTWANGN

+100bps - 100bps
2017 2016 2017 2016
(16.056) (20.049) 9.890 9.675
(16.056) (20.049) 9.890 9.675

AvdAuon euaiobnaiag euAoyng aiag JaKPOXPOVIWY UTTOXPEWOTEWV AOYW UETABOANC ETTITOKIWY

H Etaipeia rpaypatoTrolei EAeyX0 ETTAPKEING TwV ATTOBEUATWY YIa TIG JAKPOXPOVIEG UTTOXPEWOEIG TNG KaTa A.N.X.A..
MNa 11 cUPTTANPWUOTIKEG KAAUWEIG uyeiag kal atuxiuartog (Riders) n utroxpéwan utroAoyileTal wg:

M.A. peMovtikwv ac@alioTpwy - TLA. (UEANOVTIKWV TIANPWOEICWY NIV + PEANOVTIKWV TIPOUNBeIlY + PEAAOVTIKWV

€€00wv),01T0U M.A: AvaAoyioTiKi TTapouca agia.

Mpaypartotromdnke avadAuon euaiobnaiag Twv PJAKPOXPOVIWY UTTOXPEWCEWY O OXECN WE TN METABOAN TWV EMITOKIWY KATA +/-
100 povadeg Baong. Ta armmoTeAéguATa TTAPOUCIAJOVTal GTOV TTOPAKATW TTIVOKA:

Napadooiakd Mpoidvra % MeTaBoAn
Zwng

KevTpikd Zevapio
Emitékio + 100 bps
Emitékio - 100 bps

2017

Emimrwon oTig

Ymoxpewoeig
291.262

280.055

306.826

2016

Emimrwon oTig

Ymoxpewoeig
283.148

268.454

294.341
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ZUUTTANPWHATIKEC KAAUWEIG

Kal TTpoidvra Yyeiag

KevTpikd Zevapio
Emitékio + 100 bps
Emitékio - 100 bps

MapakdTw TTopatiBeTal avaAuon Twv eviokwv [Meplouaiakwy oToixeiwv NG Etaipeiag kar Tou Opilou avd PECO TTPAYUOTIKO

ETTITOKIO.

26.845

25.756

27.163

AvdaAuon Twv eVIOKWYV TTEPIOUTIAKWY OTOIXEIWV ElIgodriuaToc avd Yoo TTpayuaTikd ETTITOKIO

THZ 31 AEKEMBPIOY 2017

Ai6ypaga- AlaBéaipa TTpog TTwANCn

AiI6ypaga ddveia Kal aTTaITroEIg

ZUuvolo AgIoypa@wyV eTTEVOUTIKOU XapTOQUAOKiou
- Tapeloka d1aBéoipa Kal I00dUVAaPa auTwWv

-Evtoka Adveia ZuvepyaTwy

- Adveia Aopahiopévwv Zwng

- Adveia TTPOOWTTIKOU

Z0voAo

THZ 31 AEKEMBPIOY 2016

Aioypaga- AiaBéaipa TTpog TTwANon

AiI6ypaga dAveia Kal aTTaITHOEIG

ZUuvolo AgIoypapwyV eTEVSUTIKOU XapTOQUAaKiou
- Tapeloka d1aBéoipa Kal I00dUVAUa QUTWYV

~Evtoka Adveia ZuvepyaTwyv

- Adveia Acpahiopévwv Zwng

- Adveia TTPOCWTTIKOU

ZUvoAo

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

31.467

29.208

32.590

ZUvoAa 0-3% 3-6% 6-9 % 9-17 %
239.423 111.956 123.071 4.396 -
48.151 48.151 - - -
287.574 160.107 123.071 4.396 -
77.025 77.025 - - -
402 46 356 - -
831 2 - 820 9
93 - 93 - -
78.351 77.073 449 820
365.925 237.180 123.520 5.216
ZUvoAa 0-3% 3-6% 6-9 % 9-17 %
239.303 100.599 134.123 4.581 -
48.173 48.173 - - -
287.476 148.772 134.123 4.581 -
85.263 85.263 - - -
609 395 59 87 68
977 2 - 961 14
153 - 153 - -
87.002 85.660 212 1.048 82
374.478 234.432 134.335 5.629 82
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5.3 MoTWTIKOC Kivduvoc

O mOoTWTIKOG Kivouvog yia Tnv ETaipeia ouviotatal otnv mOavoTnTa KATTOI10G avTiIoUPBaAAOpeEvog va TTpokaAéoel oTnv Etaipeia
0IKOVOUIKA {nuia Adyw aB&Tnong OIKOVOUIKWY TOU UTTOXPEWOEWY KOl OXETICETAI KUPIWG PE avTaa@aAIOTIKA UTTOAOITTA, EUTTOPIKES
Kal AOITTEG aTTaITHOEIG Kal TIG TTEVOUCTEIG o€ afidypaga diaBéoiya TTpog TTWANGCN Kail dilokpaTouueva wg Tn ARgn.

H AoyIoTIKA agia Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EvepynTIKOU avTITTPOOWTTEUE! TN PEYIOTN €KBEON OTOV TNIOTWTIKO Kivduvo. H
MEYIOTN €KBECN OTOV TTIOTWTIKG KivOUVO KaTd TNV nuEPOPNnVvia TG XpnuUoTooIKoVouIKAG @éong ATav:

AoyioTikg aia
2017 2016
AI6ypaga eTTeVOUTIKOU XapTo@uAakiou - AiaBéaiua TTpog TTwAnan 404.140 399.235
AgIoypaga eTTEVOUTIKOU XapToQUAaKiou - AGvela Kal aTTaITr|oEIg 48.151 48.173
2UvoAo ATTaITAOEWY 73.543 76.586
Tapelokd diaBéoipa Kal 1I00dUvVaua auTwy 77.025 85.263
602.859 609.257

21OV aQVWTEPW TTIVOKA, GTO OUVOAO TWV ETTEVOUTIKWV XPEOYPAPWY, dev TTEPIAANBAVOVTAl TO ATOUIKG ETTEVOUTIKA cupBoAaia (Unit
Linked) d16m o€ autd Ta cupfBoAaia o €meVOUTIKOG KivOUVOG TTEPIEPXETAl €EOAOKARPOU GTOV KATOXO Tou cupBoAaiou.AvaAuaon
Xpnuatooikovoulkwy Méowv EvepynTikoU avd Mewypagikd Xwpo oToug oTToioug dpacTnploTroleital n Etaipeia.

2017 AoyioTikA Adia 2016 AoyioTikAq Adia

EAAGSa Kutrpog EAAGSa Kumrpog

A§|(:-\r(£c)x\c:§nansv6um<ou XapTo@UAakiou - AiaBéaipa TTpog 404.140 ) 399,235 ]
AgI0ypaga eTTeEVOUTIKOU XapToQuAakiou - AGvela Kal aTTaITr|oeIg 48.151 - 48.173 -
2UvoAo ATTaITAoEwyY 45.337 28.205 42.352 34.234
Tapelokd diaBéaipa kai 1I00dUVaua auTwy 76.805 221 80.101 5.162
574.433 28.426 569.861 39.396

Agv uttapxel 1801aiTEPN CUYKEVTPWOT KIVOUVWYV avd yewypagikd xwpo d16Ti n Etaipeia dpacTtnpiotroicital kupiwg otnv EAAGDQ, pe
MIKp TTapaywyr otn KOTrpo n oT1oia OPwG TTpayUaToTIoIEITal JECW TOTTIKAG TPATTECOG (ZUVEPYATIKAG) OTTOU OTIG TTEPICOOTEPEG
TWV TTEPITITWOEWY TA A0PAAIOTPA EICTIPATTOVTAI JE TNV £€KdoCT Tou cuuBoAaiou. Ta Taueiakd diabéaiua Kal 1I00dUvVaPa auTwy
Tou KutrpiakoU utrokataoTAuaTog Tng ETtaipeiag tnpouvral Kupiwg otnv ZuvepyaTikh Tpdameda KUTTpou Kal OTO ZUVEPYOATIKO
Tauieutrpio Agpeoou. O1 amraithoelg otnv Kutrpo e§o@Aolvtal ouvrBwg o€ oUVTouo Xpoviko didoTnua atré Tnv AN Tou £TouG.

Ta armopeIwPéVa XPNUATOOIKOVOUIKA CGTOIXEIO evepynTIKOU UWoug eupw 6.692 agpopolv o€ aTTaITHOEIS OVOUAOTIKAG agiag Uyoug
eupw 14.752.

MapatiBevral TTAPAKATW avAAUCH TWV XPENMOTOOIKOVOUIKWY aToIXEiwv EvepynTikoU Ta oTroia eite eival o€ kaBuoTépnaon eite
TAnpoUv TIG TTpoUTroBécelg diaypang f Ox1, avrioToixa. Agv mepidapBdavovTal Ta Trpoidvta Unit Link yia Ta otroia Tov Kivouvo
PEPOUV Ol ACPAAITHEVOL.
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Xpnuarooikovouika aToixeia EvepynTikou TTou dev gival o€ kaBuaTtépnon (Un AngimmpoBeoua)
ka1 &gv TTAnNpoUV TIg TTPOUTTOBE0EIG BlaypaPng

Xpnuartooikovouika aToixeia EvepynTikou o€ kaBuaTépnon (AnNgITTpoBecueg aTTaITATEIG YE
mOavoTnTa gioTrpagng) mou dev TTANPoUV TIg TTPoUTToBECEIG Slaypa@rg

ATTOUEIWPEVA XPNHOTOOIKOVOUIKG oTOIXEia EvepynTiKOU

Allianz ()

ALLIANZ EAAAY ANONYMH AXDAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

2017 2016
594.564 599.931
1.603 1.607
6.692 7.719
602.859 609.257

MapaTiBeTal TTAPOKATW N TTIOTOANTITIKA IKAVOTNTA TWV OVWTEPW XPNUOATOOIKOVOUIKWY OTOIXEIWV BAcel Twv agloAoynoswy Tng
Standard & Poors (S&P) :

31 Xwpig
AekepPpiov ZUvoAa AAA | AA+ AA AA- A+ A A- BBB+ BBB- |CCC+ B moT/KA
2017 afloN/on
Xpedypada
AlaBéoipa
404.140 | 84.079 | 4.396 58.562 |34.972 [11.391 - | 9.306 |16.971 - - | 4.985 |179.478
TPOG
nwAnon
Xpeoypada -
P ,vp ¢ 48.151 - - - - - - - - - - -| 48.151
Adavelo
IATtaLTAOELG aTto
aochaAlotpa
, 19.699 - - 253 28 7 - - - - - - | 19.411
KoL AOUtEQ
OUTTOLLTAOELG
IATTQULTA OELG
L 1.326 - - - - - - - - - - - 1.326
and davela
IATtalLT OELG Qo
, 52.518 - - 45.164 433 15 - - - - - - 6.906
avTooPAALOTES
TapELOKA
Swabéopa & 77.025 - - - - -128.188| 2.705 493 -1 10.348 -1 35.291
Looduvapa
FUVOALKOG
TIOTWTIKOG
Kivéuvog 602.859 84.079| 4.396 | 103.979 | 35.433 11.413|28.188| 12.01117.464 - 110.348 | 4.985 | 290.563
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31 Xwpig
Aekepppiou ZUvoAa AAA AA+ AA AA- A+ A A- BBB+ |BBB- [CCC+ B moT/Kn
2016 a&loA/on
Xpedypaga
AigBéoiya 159.932
399.235 | 93.861 | 4.581 83.701 |32.187 - | 4199 | 9.820 |10.954 - - -
TPOG
TTWANON
Xped -
peovpard 48.173 - - - - - - - - - - -| 48.173
Adveia
ATTQITACEIG aTTO
aoc@alioTpa Kal
15.482 - - 44 381 13 (89) - 6 - (136) - 15.263
Aoitrég
QTTAITAOEIG
ATTaITro€Ig
1.739 - - - - - - - - - - 1.739
atmré ddvela
ATTQITAOEIG aTTO
59.365 - - 3.913 |47.477 163 1 - - - - - 7.811
avTaoQaAIOTEG
Tapelakd
dlabéaipa & 85.263 - - - - -165.315 - 479| 595| 12.334 - 6.540
1g0dUvapa
ZuvoAikég
TMOTWTIKOG 609.257 | 93.861 | 4.581 87.658 |80.045 176 |69.426 | 9.820 [11.439 | 595 |12.198 - 239.458
Kivduvog

5.3.1 Eptropikég Kal AOITTEC ATTAITACEIS

H péyiotn ékBeon oTov TIOTWTIKO KivOuvo yia TIg ATTaiTrioeig ammd ACQAAIGPEVOUG KaTd TNV nuEPounvia TG XpnuaTooIKOVOUIKAG

©éong ava dikTuo ATAV:

‘1610 dikTUO

MpdkTopeg Kal oUVEPYATEG

Noitrd

AoyioTikA aia
2017 2016
2.964 2.738
4.689 4,782
1.625 1.120
9.278 8.640

O kivduvog ava@épetal aTo OTI oI ao@aAli{dpevol OTIwG €TTiong Kal ol ouvepyalopevol pe Tnv Etaipeia (Aiktua MwAnong-
AlapecoAaBoivTeg) utropei va un duvavrtal va KataBaAouv Ta TToad ac@aAioTPwWYV TTou gival aTraiTnTd.

H ékBeon Tng Etaipeiag o€ mOTWTIKG KivOuvo €TTnpedleTal KUPIWG atmd T XOPOAKTNPIOTIKA KABE ouvePYATn MECW TWV OTTOIWV
yivetal n gioTrpagn Twv ammaITACEWY atmd acPalioTrpia cupuBoAaia.

H Emrpot Alaxeipiong Kivdivou €xel Béael pia moTwTiKA TTOAITIKN Bdoel TG omroiag KABe vEéog ouvepydTtng e€eTdleTal O€
ATOHIKA BAcn yia TNV TTICTOANTITIKY TOU IKQVOTNTA TTPIV Tou TTpoTaBouv ol ouvhBeig 6pol TTANPWHWY. O €AeyXOG TTIOTOANTITIKAG
IKOVOTNTOG TToU TTpaypaTtoTrolei n ETaipeia epihapfaver Tnv €€éraon TpatrediKwv TTRYWYV KAl GAAWYV TPITWV TTNYWV TTIOTOANTITIKAG
BaBuoAdynong, av utrdpyouv. MOoTwTIKA épia opifovTal yia KABe cuvepydTn, TO OTTOIO AVTITIPOCOWTTEUOUV TO HEYICTO QVOIXTO
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ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA

OIKONOMIKEZ KATAXTAXEIX 31 AEKEMBPIOY 2017
TTO00 TTOU PTTOPEl va €Xel Xwpic va amaiteital £ykpion ammé tnv Emrpot Alaxeipiong Kivduvou kai Ta otroia erravegetalovTai
KOTA TAKTA XPOVIKA dIacTAMATA.

Katrd tnv mmapakoAolBbnon Tou TTOTWTIKOU KIVOUVOU TWV CUVEPYATWYV, Ol GUVEPYATEG opadoTTolouvTal avaloya pe 1o SiKTUO
dIavoung.

H Etaipeio kataxwpei TPOBAEWnN OTTOPEIWONG TTOU AVTITTIPOOWTTEVUE! TNV EKTIUNON YIa {NUiEG OE OXEON UE TIG EUTTOPIKEG KOl TIG
Aoirég ammauthoelg. H mpoBAewn autr) atmoTeAsitTal Kupiwg atTé {nuieg aTToUEiwOoNG CUYKEKPIPMEVWY aTTAITACEWY uWwnAou piokou
Kl a1rd OUYKEVTPWTIKEG {NUIES VIO KATNYOPIEG OPOEIBWYV ATTAITACEWYV TTOU EKTIHWVTAI OTI £XOUV TTPAYHUATOTTOINOEI AAAG Sev éxouv
akoua yivel yvwoTég. H TpoBAswn yia opoeideig katnyopieg amaitTioswy, moocol Eupw 4.488, mrpoadiopieTal BAcel I0TOPIKWV
OTOIXEIWV TTANPWHWY OUOEIBWV ATTAITATEWV.

5.3.2 Emrevduosig

H Etaipeia mrepiopicel Tnv €kBeor) TNG O€ TIOTWTIKOUG KIVOUVOUG, £TTEVOUOVTAG NOVO O€ AUESA PEUCTOTIOINCIPA XPEOYPaPa aTTO
avTiouPBaAAGpEVOUG TToUu €xouv aufnuévo BaBud @epeyyudTNTAG KAl TTIOTOANTITIKY IKAvoTnTa. H ETTEVOUTIKA TTOANITIKN TNng
Etaipeiag mepidapfBavel Tnv ToTroBéTNON O TITAOUG PE augnuévn TIOTOANTITIKA IKaveTnNTa. X& AQUTO TO TTAQICIO Kal AGyw Tng
OoTadIOKAG UTTORABMIONG TNG TTIOTOANTITIKAG IKavoTNTag TNG EANGDQG, TTou evidBnke PETA TNV €QAPUOYH TOU TTPOYPAUUOTOG
avtaAAayng opoAdywv (PSI) oTig 24 ®efpouapiou 2012, ato otroio cuppeteixe kal o Opihog ALLIANZ, n Etaipeia au&dvel Tnv
0éon TnNG o€ ekOATEG XPEOYPAPWY PE UYNAR TTIOTOANTITIKN) IKAVOTNTA aT1Td TOuG d1EBVNG oikoug agioAdynong.

O moTwTikdg Kivduvog yia Tnv ETtaipeia 6cov agopd oTa xpedypaga diabéoiya Tpog TTWANCn, Pe dedouévn TNV auénuévn
TIOTOANTITIKA IKAVOTNTA, €ival XaunAdg €TTeldn avravakAolv TIG TIUEG TIG ayopdg, o€ avTiBeon pe TIG £TTeEVOUCEIG dIOKPATOUNEVEG
otnv AAgn kai Tig eTTevdUoEelg o€ SAVEIQ KOI OTTAITACEIS TTOU ATTOTIMWVTAI OTO AVATTOOBECTO KOOTOG.

MapakdTw TTapariBovral TTAnpo@opieg 6Gov apopd aTa Xpedypapa dabEaipa TTpog TTWANCN Kal £TTEVOUCEIG 0 OAVEIQ.

Xpeoypagpa (OpdéAoya) 31 AskeuBpiou 2017 OvopaoTtikg ASia  Tpéxouoa Aia

KpaTikd opdAoya EupwTraikng ‘Evwong — AlaBéoiya TTpog TTwANnon

185.020 209.489

Etaipikad opdAoya Eupwiraikig Evwaong — AlaBéoiya Tpog TTAncn 25 355 26.621
Etaipika opdAoya opidou Allianz — Adveia kal ammaithoel

P HOROYE oK ol 48.000 48.000

258.375 284.110

Xpeoypapa (OpdéAoya) 31 AskeuBpiou 2016 OvopaoTtikg Adia  Tpéxouoa Afia

Kpartikd opdloya EupwTraiknig ‘Evwong — AiaBéaiya mpog TwAnan 184.420 213.446

Etaipikd opdAoya Eupwraikig ‘Evwong — AlaBéoipa TTpog TTwAnaon 21.051 22 595

ETaipikd opdAoya opidou Allianz — Adveia kal aTTaITACEIG 48.000 48.000

253.471 284.041
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Xpedypapa diabéoipa Tpog TwWAnon (Apoiaia kai peroxika KepdAaia)

MepiSia  Tpéxouoa Aia
31 Aekepppiou 2017

MeToxég ETaipikou €161koU okotrou Opihou ALLIANZ

4.704.000.000 138.199
OpoAoyiaka ApoiBaia KepdAaia EEwTepikou 1.951.553 25 444
4.705.951.553 163.643
Xpedypapa diabéoipa Tpog TwWAnon (Apoiaia kai peroxika KepdAaia) ) i i
i Mepidia Tpéxouoa Aia
31 AekepBpiou 2016
MeToxég ETaipikou €161koU okotrou Opidou ALLIANZ 4.704.000.000 137.764
Oupoloyiokda ApoiBaia KepaAaia ESwTepikoU 1.589.234 21.223
4.705.589.234 158.987

5.3.3 Eyyuiosig

H Etaipeia €xel TNV TTOMITIKA va pNv TTAPEXEI XPNMATOOIKOVOUIKEG EYYUROEIG OE TPITOUG EKTOG AUTWYV TTOU aQOPOUV E€YYUNOEIG
ammoTTANPWUAG ac@aAioTnpiwv cupBoAaiwv ekd6oewg TNG ETaipeiag kar UPPETOXAG Yia BIAQopoUg diaywviopoug, OTav autod
ATTAITEITAI KAl TTAVTA KATOTTIV £yKpIong Tou AloiknTikoU ZupBoulAiou Tng ETaipeiag. ETiong pépog Twv acpalioTnpiwv cupBoAdiwy
KAGBOU Zwng TTapéXouV eyyunuéveg ammodooelg Baoel eyyunuévou i TexvikoU emTokiou. H ETaipeia yia va avTipeTwimioel Tov
Kivduvo autd xpnoigoTrolei TeXVIKEG ouvOuaopol ATraiTioswy Kal YTroxpewoewv (ALM), evwy yia Tnv TTapakoAouBnon Twv
UTTOXPEWOEWYV XPNOIKOTIOIEl GUYXPOVES HEBOSOUG aTTOTINNONG.

5.3.4 AvTtao@aAioTéC

O «ivduvog avagépetal aTo OTI Ol AVTAOQOAIOTEG PTTOpPEl va pnv givar oe B€on va KaAUWouv TNV avaAoyia Toug €TTi Twv
ACQAANICTIKWYV UTTOXPEWOTEWV I ETTI TWV ACPANICTIKWY ATTOSNUILCEWY TToU £X0UV 1dN KataBAnBei oToug dIKaloUxoug.

O moTWwTIKOG KivOUVOGg TTou atroppéel ammd Toug avtacPalioTEG TreplopideTal Oedopévou OTI KUPIOTEPOG OVTOOQAAIOTAG €ival N
untpik Etaipeia, Allianz S.E. evw peydAo péPog ammd Toug AOITTOUG CuVEPYAlOPEVOUG QvTAoQOAIOTEG €xel augnuévn
TNOTOTTOINKEVN TTICTOANTITIKA IKAVOTNTA.

5.4 Kiviuvog pgucToTNTOC

Eivai o kivduvog n ETaipgia va un ptmopéael va eKTTANPWOEl EUTTPOBECUA TIG XPNHOTOOIKOVOUIKES TNG UTTOXPEWTEIG.

H trapakoAolBnon Tou kKivOUVOU peuaTOTNTAG ETTIKEVTPWVETAI OTNV IKAvOTnTa TNG ETaipeiag va diatnpei eTapkr peuoTtétnTa yia
TNV EKTTARPWON TWV GUVAAANOKTIKWY TNG UTTOXPEWOCEWY, N oTToia e§ao@alideTal atrd Tn SIaXEipIon TOU XPOVIKOU CUCKETIOPOU TWV
TAUEIOKWY €I0POWYV KAl EKPOWV KOl TNV ETTAPKEIN TAPEIOKWY OI0BeTiwy Kal AUECT PEUCTOTTOINCINWY XPEOYPAPWY Yia TIG
TPEXOUOEG OUVAAAQYEG.

H ETaipeia kaver diaxeipion EvepynTikoU kai MaBnTikou péoou Tng KAaTapTiong I8IKWY JovTEAwWV emiTipnong (ALM studies).

O1 oupBarTikéG AREEIG (TTPOEEOPANUEVES) TWV XPNHOTOOIKOVOUIKWY GTOIXEiwV EvepynTikoU €xouv wg €ENG :
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31 Aekepfpiou 2017

AlaBéoipa Tpog TTwANan
XPNHATOOIKOVOUIKA OTOIXEIT

Advela Kol aTTaIThoEIg

ACi6ypaga o€ eUAoyn aia péow

ATTOTEAETUATWV

2 UvoAO aTTaITAOEWY

Tapelakd diabéoiua Kal I00dUvaua auTwyv

31 Aekepppiou 2016

AloBéoipa TTpog TTWANCN
XPNUATOOIKOVOMIKA OTOIXEIa

Adveia Kal aTTaITAOEIG

Aidypaga o€ eUAoyn agia yéow

ATTOTEAETUATWV

>UVOAO OTTAITAOEWY

Tapelakd diabéoiua kal I0odUvaua auTwyv

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

NovioTikéC aieg 0-5'E1n 6-10’EtTn 11-15°Etn 16-20'ETn 21-35°E1Nn
404.140 282517 77.641 14.996
48.151 48.151 -
91.292 91.292 -
73.543 70.822 1.663 1.034
77.025 77.025 -
694.151 569.807 79.304 16.030

N\OYIOTIKEG
i 0-5°Emn 6-10'ETn 11-15°Etn 16-20°Etn 21-35°ETn

agieg
399.235 278.687 67.942 10.263
48.173 48.173 - -
80.052 80.052 - -
76.586 73.509 2.240 819
85.263 85.263 -
689.309 565.684 70.182 11.082

Mapakdtw TrapatiBevral ol cupPatikég ANEEIG pn TTPOEEOPANpEVEG, €KTOG Twv Mabnuartikwy amoBepdTwyv ZwAg Kal Twv

amoBepdtwv DAF Tmou TrepiAauBdavovtal ota emmevOuTIKA ao@AAIOTAPIO ZWAG, TWV XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY,

OUUTTEPIAGUBAVOUEVWY TWV TTANPWHWY TOKWV Kal EEAIPWVTAG TIG CUUPWVIEG CUUYWNQPIOUOU:
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31 Aekepfpiou 2017

MaBnuatikd amoBepaTiké ao@aAeiwyv Zwng

MPoBAEYEIG EKKPEPWV OTTOZNUILCEWV
MpoBAEWeIG un doUAEUPEVWY ACQANIGTPWY Kal
Aoirég TTpofAEWEIg

AtroBéuata yia ao@aeieg {wrg 61Tou 0
€TTEVOUTIKOG KivOUVOG aVAKEI OTOUG
ao@aAiopévoug (Unit Link)

EmevduTikd ao@alioTripia cupBoAaia

YTTOXPEWOEIG TTPOG AVTACTQOAIOTEG

MOoTWTEG KAl AOITTEG UTTOXPEWTEIG

Zuvolo

31 Aekepppiou 2016

MaBnuatika amoBepaTiké ac@aAeiwv Zwng

MpoBAEWEIG EKKPEPWV ATTOCNUILOEWV
MpoBAEWeIG un doUAEUPEVWY ACQAANIGTPWY Kal
Aoirég TTpofAEWEIg

AtroBéuaTa yia ao@aieieg {wng 61Tou 0
€TTEVOUTIKOG KivOUVOG aVAKEI OTOUG
ao@aAiopévoug (Unit Link)

EtevduTikd aog@aAioTrpia cuuBoAaia

YTTOXPEWOEIG TTPOG AVTATPAAIGTEG

MOoTWTEG KAl AOITTEG UTTOXPEWTEIG

Zuvolo

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

2upBartikég
N\OYIOTIKEG i i 6-10 11-15 i 21-35
i Tapeiakés  0-5°ETn 16-20°Etn
agieg . ‘Ein  Em En
POEg
139.000 135.684  68.004 30.267 16.791 9.634 10.988
248.295 248.295 225.296 21.034 1.106 859 -
49.803 49.803  49.803 - - - -
36.151 36.151  36.151 - - - -
104.668 105.449  41.526 (5.035) 68.958 - -
20.866 20.866  20.866 - - - -
33.230 33.230  33.230 - - - -
632.013 629.478 474.877 46.266  86.855 10.493 10.988
Noy &g ZuuBarike 6-10 11-15 21-35
OVIOTIKE - - -
) Tapelokés  0-5°Etn . 16-20' Etn
atieg , Em Em Em
pOgg
145.106 136.104  71.225 33.839 15.655 8.028 7.357
258.899 258.899 143.032 81.075 34.792 - -
44.626 44.626  44.626 - - - -
29.730 29.730 29.730 - - - -
92.475 92.121  41.220 9.507 14.424 13.098 13.872
36.046 36.046  36.046 - - - -
20.254 20.254  20.254 - - - -
627.136  617.780 386.133 124.421 64.871 21.126 21.229

O1 xpnuatooikovopikég uttoxpewaoelg o€ Unit Linked kai DAF agopoUv g ac@aAIoTIKA 1} ETTEVOUTIKA TTPOIidvTa n ANKTOTNTA TWV

oTToiwv €gapTaTal amd TIG ATTOPACEIS TwV AVTIOTOIXWV TTEAATWV. o Adyoug atreikdvnong kai gévo Ta TTPOIOVTa auTd £XOUV

TagivounOei oTnV TTPWTN KATNYOpiIa.

210V TTapaKATW TTivaka avaAUeTal N EKTIHWHEVN, aTTO TNV TTAeUpd Aloiknong, d1atnPnoIYGTNTA 1 AvaKTNOINATNTA ) TAKTOTTOINGN

TOU OUVOAOU TWV TTEPIOUCIOKWY OTOIXEIWV TNG ETaipeiag:
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31 AekepBpiou 2017

Etrevduoeig o€ akivnta

AI6ypa@a TTEVOUTIKOU XAPTOPUAOKIOU -
AloBéoipa Tpog TTWANON

Adveia Kal AOITTEG UTTOXPEWOTEIG

Etrevdloeig yia Aoyapiaoud ac@aliouEVWY TTou
PEPOUV TOV ETTEVOUTIKO Kivduvo

Etrevdloeig o€ cuvOeUEVEG ETTIXEIPATEIG

ATTaITo€IG aTTd A0PAAIoTPA

ATTaITAOEIG ATt AVTOOPANIOTEG

Amraitioeig atro ddveia

NOITTEG ATTAITAOEIG

AvaBaAAOuevEG @OPOAOYIKA ATTAITACEIG

Evowparta éyia mepiouciakd oToixeia

Aula Trepiouciakd oToixeia

Tapelokd diaBéaipa kai 1I00dUvVaua auTwy

MpounBeieg kal Aoird £€0da TTapaywyng
ETTOPEVWV XPHOEWV

31 Aekepppiou 2016

Etrevduoeig o€ akivnta

ALIGypa®a TTEVOUTIKOU XAPTOPUAQKIOU -
AiaBéoiya TTpog TTWANCN

Adveia kal AOITTEG UTTOXPEWOTEIG

Etrevdloeig yia Aoyopiaoud ac@aliouEVWY TTou
PEPOUV TOV ETTEVOUTIKO KivOUvo

Etrevdloeig o€ cuvOEPEVEG ETTIXEIPNTEIG

Atraitioeig amd ac@aAioTpa

AtraiTioeIg atTo avtacPalioTEG

Atraitioeig ammd ddveia

NoITTEG aTTaITr|oEIg

AvaBaAAOUEVEG POPOAOYIKG ATTAITHOEIG

Evowpara mayia mepiouaiakd aToixeia

Aula Trepiouciakd aToixeia

Tapeiakd diaBéoipa Kal I00dUVaa AUTWY

MpounBeieg kai Aoimrd €£oda TTapaywyng
ETTOPEVWV XPHOEWV

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

BpaxumpéBsoua MakpomrpdBsoua Unit Linked ZUVOAIKA
Mepiouoiakd Meplouaiakd Mepiouoiakd
oToIXEia oToIXEia oToIXEix

- 1.543 - 1.543

225.194 178.946 - 404.140

- 48.151 - 48.151

- - 91.292 91.292

- 2.068 - 2.068

8.289 989 - 9.278

52.518 - - 52.518

515 811 - 1.326

5.415 5.006 - 10.421

- 41.153 - 41.153

- 22.021 - 22.021

- 3.367 - 3.367

77.025 - - 77.025

8.207 28 - 8.235

377.163 304.083 91.292 772.538
BpaxumpéBeoua MakpotmrpdBsoua Unit Linked ZUVOAIKG
Mepiouoiakd Meplouaiakd Meprouoiakd
oToIXEia oToIXEia oToIXEia

- 1.558 - 1.558

173.465 225.770 - 399.235

24.058 24.115 - 48.173

- - 80.052 80.052

- 2.397 - 2.397

7.079 1.561 - 8.640

59.364 - - 59.364

558 1.181 - 1.739

5.123 1.720 6.843

- 41.687 41.687

- 22.309 - 22.309

- 3.856 - 3.856

85.263 - - 85.263

7.517 46 - 7.563

362.427 326.200 80.052 768.679
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Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

5.5 Kivduvoc ke@aAaiwv

H Eraipeia exTiBeTal oe emommikd kivduvo (Regulatory Risk) Trou €xel va kdavel pe Tnv dlaxeipion ke@aAaiou, n otroia agopd aTnv
SIaTAPNON TWV ATTaPaiTNTWY KEQaAaiwv £TOI WOTE va KaAUTITeTal To Avaykaio MepilBwpio PepeyyudTntag olpwva pe 60a
opifovtal ammd Tnv IoxUouca ac@OAIOTIKI Kal ETaipikr) vopoBeoia. EIXeTIKG Pe To €TTTTEOO QEPEYYUOTNTAG KAl TOUG OEIKTEG
@epeyyuoTnTag Il yivetan avagopd otnv onpeiwon 43.

H Etaipeia TTapakoAouBei oe guvéxn Baon 10 Uwog Twv KepaAaiwv Tng, pe Bdon tnv ETaipikn kai ACQAAIOTIKR vopoBeaia. Atd
tnv 01/01/2016 n ETaipeia £xel cuppopewdei TAfpwg aTnv odnyia «Pepeyyudtnta li». H véa odnyia BeoTilel éva eviaio ouoTnua
UTTOAOYIOHOU TWV KEQAAAIOKWY ATTAITHOEWY O€ OAeG Ta KPATN — PéAN Tng E.E. 1O oTroio Ba avTikataoTrioel TTARPWS TO TPEXOV
oloTnua, UIOBETWVTOG TEXVIKEG Olaxeipiong Kivouvwy, eTaipikAG SlakuBépvnong kail dlapdvelag, ol OTroieg KpivovTal TTAov
aTTapaiTNTEG YIa TNV 0pBA AsiToupyia TNG ayopdg Kal TNV TTPOCTOCIA TOU KOTGVOAWTH — aC@OAITPEVOU PECa GTO oUyXPOVo
TTOAUTTAOKO KQIl GUVEXWG £EEANICTOUEVO XPNUOTOOIKOVOUIKO oUCTNUA.

H @epeyyudtnta |l Ba Baocietar gg 3 TTUAWVEG. ZTOV TIPWTO TTUAWVA -OTIG TTOOOTIKEG ATTAITHOEIG PEPEYYUOTNTAG - TO BACIKO
aToixeio evdlagépovTog ival n uloBétnon Tou EAdxioTou KepaAaiou PepeyyudTnTag KATW TOU OTTOIOU N Ao aNIOTIKA ETTIXEIPNON
odnyeital og eTTOTITIKA TTapéuacn kal mlavr) avakAnon adeiag kal Tou Kepalaiou PepeyyudTtntag To oTroio gival 1o emBupnTo
KEQPAAQIO TTOU Oa TTPETTEl VA KATEXEI MIO AOQOAIOTIKN €TAIPEIQ ,TTPOKEIUEVOU VA PNV KIVOUVEUElI UE XPEOKOTTIO HE TTOCOOOTO
eumoToolvng 99.5% o€ xpoviké opifovta evog £TOUG . ZTOV TTPWTO TTUAWVA €TTiong TTepIAapBdavovTtal OAOI O OXETIKOI KAVOVEG
Bdon Twv otoiwv oxnuariovral Ta TeXVIKA armoBéuata, pubuifovtal o1 eTevOUCElg, KaBopifovTal Ta TTEPIOUCIAKA OTOIXEIO KABWG
KAl N ToI0TNTA TWV KEPAAaiwv TTou Ba 1o 0UVOAO Toug £€aa@aAifouv TNV ETIBUPNTA QEPEYYUOTNTA YIA TIG ACOPAAIGTIKEG ETAIPIEG.
O deuTepog TTUAWVAG KaBOPICel TIG TTOIOTIKEG TTPOJIAYPAPEG TNG PEPEYYUOTNTAG, dNAADK: TIG APXEG ECWTEPIKOU EAEYXOU TTAVW OTIG
otroieg Ba BacifeTar n afiohdynon kivduvwyv (eTaipikf dlokuBépvnon) evw emMITTAEOV TTPOXWPA OTNV QVOACOKOTINGN TNG WEXPI
onuepa eTOTITIKAG d1adikaciag kal atnv avabswpnon Tg. TEAOG o TpiTog TTUAWVAG KaBopilel TIG aTTaITACEIG dnuoaieuong Kai
dla@Aveiag Twv OTOIXEIWVY, ETTOTITIKWYV Kal OIKOVOUIKWY. Méoa oTa TTAdicia TNG atmaitoupevng SIaPAVEIag O a0QANIOTIKESG ETAIPIES
Ba TpéTTel va dnuocioTrololv To Katd TTéoov dIaTnPouV ) OxI TO aTTaITOUPEVO KEQAAQIO gepeyyuoTnTag (SCR) 1y TO KaTd TTOCOV OI
ETTOTITIKEG OPXEG TOUG £TTERAAAV TTPOCONKEG KEPaAaiwv KaTd Tnv TEPiIodO ava@opag.

O1 ETTOTITIKEG OTTAITATEIG YIa KEQAAaIa KIvOUVOU £X0UV WG €EAG:

Ke@alalakég ATTAITAOEIG Kepalaiakég ATTQITAOEIG
Kartnyopia Kivduvou PepeyyuodTNTOG DepeyyudTnTOg
31/12/2017 31/12/2016

Kivduvog ayopdg 25.509 22.312
MoTwTtiK6g Kivduvog 9.664 20.054
Ac@ahioTikég Kivouvog Zwng* 18.606 8.952
Ac@ahioTikég Kivouvog Yyeiag* 43.414 21.646
Aoc@ahioTikég Kivouvog Znuiwv* 46.707 48.536
Aeiroupyikog Kivouvog 6.830 7.300
IkavoTnTa aTTOPPAPNONG NUILV TWV TEXVIKWV
QATTOBEUATIKWV - -
IkavoTnTa aTTOPPOPNONG CNUILYV TV avaBaAAOuEVWY
POpWV
>UvoAo TIpIv TNV d10QopoTToinan PETAgU Twv KIVOUVWY 143.901 128.799
AlagopoTtroinon Twv Kivduvwy (55.461) (42.203)
Mpoaoappoyr Adyw ke@aAaiwv KAeIoTAG O1GpOBpwaong - ;
Kepahaiokég Atraitioeig PepeyyudTnrag 95.270 86.596
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6. AouAgupéva HIKTG ao@AAICTPA Kal ouvan é003a

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

2017 2016
Eyyeypappéva PIKTG ao@alioTpa Kal cuvaer] é00da — Zwng 52.768 86.433
MeTaBoAr ATroBépaTog un douAeupévwy ao@alioTpwy Zwrg (3.313) (3.246)
>Uvolo KAGdou Zwrig 49.455 83.187
Eyyeypappéva pIKTG ao@alioTpa Kal ouvagr éooda AcQAaAeieg Znuiwv — A.E. AutokiviTwy 36.447 37.291
MeTtaBoAr ATToB£paTog un SoUAeupévwy ao@aAioTpwy (297) 1.496
20voAo Ec6dwyv kKAddou A.E AuToKIviTwY 36.150 38.787
Eyyeypappéva piktd ac@dhioTpa Kal ouvagn é0oda Aopdieieg Znuiwv — Aoitroi KAadol 64.058 63.776
MeTtaBoAr ATToB£uaTog un SoUAeupEVWY ao@aAioTpwY (1.901) (1.192)
ZugvoAo Aoimrwy Mevikwv KAGdwv 62.157 62.584
Ac@ANioTpa aTTd avTacg@aAIoTIKEG dpaaTnPIOTNTEG 564 156
AouAgupéva HIKTA aoc@dAioTpa Kal dAAa ocuva@n é00da 148.326 184.714
6.1 EkXxwpn@évra ac@daAioTpa Kal cuvaen £é§oda
2017 2016
Ekxwpnbévia ac@daAioTpa o€ avTtao@aAIoTEG ZwNG 9.208 23.520
MetaBoArf un douAeupévwy aopalioTpwyv ZwAg 42 99
ZUvoAo ekXwpnbéviwv ao@alioTpwyv KAddou Zwig 9.250 23.619
Ekxwpnbévra acpdAhioTpa o€ avtac@alioTéG Znuiwy — A.E. AuTokiviTwyv 1.043 1.039
MeTaBoAf un douAeupévwv aag@AAIGTPWY AUTOKIVATWY - 2
2UvoAo ekXwpnBéviwy ao@alioTpwyv KAGSou A.E. AUTOKIVATWV 1.043 1.041
Exkxwpnbévia ac@daAioTpa o€ avTac@aAIoTEG Znuiwv — Aoitroi KAddol 18.332 20.303
MeTaBoAA un douAeupéviwv aag@aANioTPWV AOITTWV YEVIKWV KAGOWY (86) 2.666
ZUvoAo ekXWPNOEVTWY ao@aAioTPWV AOITTWV YEVIKWV KAGSwV 18.246 22.969
28.539 47.629
7. 'Ecoda erevducEwV
2017 2016
‘Ecoda a1 16K0Ug
AouAeupévol TOKoI OHOAOYWV 6.726 8.233
MoTwTiKOi TOKOI KATABETEWV 4) 91
Aoitroi TOKoI daveiwv 96 132
ZUvoAo £003wvV a1rd TOKOUG 6.818 8.456
Noird €00da TTEVOUCEWVY
‘Ecoda a1mo evoikia 112 123
Noitrd €000a 1TEVOUTEWY 48 (40)
Mepiopata amd opoAoyiakd A/K 564 664
Mepiopata atré un €1I0NYUEVEG JETOXEG 1.600 1.012
Mepiopata até cuvOedEPEVEG ETAIPEIEG 600 -
ZUvoAo AoITTwV €068wV eTEVEUOEWV 2.924 1.759
‘E€oda emmevdloswv (35) (42)
ZUvolo £§0dwV eTEVEUOEWV (35) (41)
ZUvolo £060wV £TTEVOUCEWYV 9.707 10.174
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Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

H petafoAn Twv pn SoUAEUpéVWV TOKWY OUOAOYWV TNG TPEXOUCOG XPROEwg avépyxetal o Eupw 49 (2016: Eupw 535) 6TTwg
OXETIKA ava@épeTal 0Tn onueiwon 16.

8. (Znmég)/KEPDNn aTtrd amoTignon emevduoewyv

2017 2016

AtrooBéoeig Premium / Discount - AlaBecipwy TTpog TTWANGn (2.059) (2.233)
(2.059) (2.233)

Ala@opég atroTiynong ac@aAioTIKWY cupBoAaiwy Unit Linked 7.860 1.826
Atropgiwon EtevouTiKwy akiviTwy (onu.15) - (1.501)
MpoBAEWEIG UTTOTINNOEWG CGUPPETOXWV (329) -

5.472 (1.908)

9. XpnuarodorTikd £é50da

2017 2016
ToKol o€ avTaa@AAIOTEG (532) (190)
Noitroi TéKoI Kol cuva@n £6oda (53) (69)

(585)  (259)

10. Aoitrd é00da

2017 2016
‘Ecoda a1mé Trpounbeieg epyaciwy apoifaiwv KepaAaiwv 1.331 1.136
KaBapd atrotéAeapa atmd emevOUTIKA ac@aAlioTrpia cupBoAaia U/L(ekTdG TTpouNnOEIwV) 793 227
Noird €é00da 21 57
2.145 1.420
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11. ATrodnMIWOEIG KAl TTAPOXEG O€ AT PAAIOHEVOUG

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

2017 2016
ANAAOTIA ANAAOTIA SYNOAO ANAAOTIA ANAAOTIIA
ETAIPEIAX ANTAZQAAIZTON ETAIPEIAZ ANTAZQAAIZTON XYNOAO
Aoc@dleieg Zwng
KartapAnBeioeg
] (46.176) 14.159 (60.335)  (46.992) 16.183 (63.175)
AtronuIwoEIg
MeTaBoAf AGQaAAIGTIKWY
MpoBAéwewv Unit (6.421) - (6.421) (1.698) - (1.698)
Linked
MeTtaBoAl AGQaAIGTIKWYV
MpoBAEWewV €KTOG 2.774 (6.515) 9.289  (13.958) 8.959 (22.917)
Unit Linked
(49.823) 7.644 (57.467) (62.648) 25.142  (87.790)
Aoc@dAeieg Znuiwv-A.E.
AvuTtoKIVATWV
KartapAnBeioeg
. (19.296) 199 (19.495)  (19.049) 370 (19.419)
ATTOCnNUIWOEIG
MeTaBoAfl ACQaNIOTIKWV
. 1.677 (674) 2.351 16.438 (913) 17.350
MpoBAéwewyv
(17.619) (475) (17.144) (2.612) (543) (2.069)
Ac@dAeieg Znuiwv-
Moitroi KAGdol
KataBAnBeioeg
. (14.688) 4.109 (18.797)  (12.124) 3.651 (15.775)
ATTo{nUIWOEIG
MetaBoAy ACQaNIOTIKWV
) (1.161) 1.198 (2.359) 623 3.903 (3.280)
MpoBAéwewv
(15.849) 5.307 (21.156)  (11.501) 7.554  (19.055)
ZYNOAO (83.291) 12.476 (95.767)  (76.761) 32.153 (108.914)
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12. AouAeupéveg TTPOPNBEIEG TTAPAYWYAS

O1 dedouleupéveg TTpounBeieg, o1 oTToieg atroTeAoUvVTal atrd TIG TTpounBeleg TTapaywynig TTou didel n Etaipeia oe TpiToug yia

diapecoAdpnon(£€odo) peiov To 0000 TTpouNBeIwV TTapaywyrg TTou AapBdvel n Etaipeia armd Toug aviac@oMoTEG, €xEl WG EEAG:

2017 2016
AOYAEYMENEZ EZOAA AMO AOYAEYMENEZ  EZOAA AMO
NPOMHOEIEZ NPOMHOEIES Y%O NPOMHOEIEZ NPOMHOEIES Y%O
MAPAFQIrHE  ANTAZOAAIZTQN YHOAOINO  “mapArorHE  ANTAZOAAIZTQN YLHOAOINO
Ac@dAieieg Zwng (7.913) 2.307 (5.606) (23.199) 4.684 (18.515)
Ao@aAeieg Znuiwy - A.E.
) (7.219) 8  (7.211) (7.578) 12 (7.566)
AUTOKIVATWV
Ao@aAeieg Znpiwv — Aortroi
, (14.563) 2916  (11.647) (13.616) 3863  (9.753)
KAdadol
(29.695) 5231  (24.464) (44.393) 8550  (35.834)

13. ANoird AsiToupyikd £§oda

13.1 ApoiBég Kai £§085a TTPOCWITTIKOU

To ouvoAik6 k6aTog Apoifwy kal E§6dwv MpoowTrikou trou repiAaudveral ota 'E€oda AloiknTikAG Asitoupyiag kai Agiroupyiag
Ai6Beong avaAueTal wg akoAoUBwWG:

2017 2016
MioBodooia kal nuepopicbia 7.339 7.820
YTTOXPEWTIKEG EICPOPES KOIVWVIKAG ao@AAIong 1.894 1.465
MapemTéueveg TTAPoOxES 409 510
MpoBAEWEIG yia AOITTEG TTOPOXEG TTPOCWTTIKOU (101) (143)
Mpdypapua TTPOKABOPIoHUEVWY EITPOPWV TTPOCWTTIKOU 143 133
Mpdypappa mrpokabopiouévwy TTapoxwv N.2112/1920 (onueiwon 36) 190 174

9.874 9.959

H Etaipgia ammé 10 2009 Trapéxel 0TO TTPOOWTTIKG TNG £va TTPOYPAPUA TTPOKOBOPICUEVWY EICPOPWY TO OTTOI0 KAAUTITETAI OTTO
OXETIKO ag@alioTrpio TnNG ETaipeiag, To otoio Trapéxel epatag amolnuiwon otnv €000 a1md TNV UTINPEeaia Twv diKaloUuxwv. Ol
€I0QOPEG KAAUTITOVTAI TOOO OTTO TTAEUPAS EpYOdATN OGO KAl EPYACONEVWV.

O apiBuég atracxoAoupévou TTpoowTrikoU Tnv 31 AegkepBpiou 2017 ATav 216 aropa (2016: 223 dropa).

13.2 ApoiBég TpiTwv Kal didpopa £§oda

2017 2016

ApoIBég TpiTwv 9.684 9.967
Noitroi @opor / TéAn 398 93
AiGdpopa £€0da 2.419 4.012
Eicpopég 1.927 2.186
Noitrég TTpoBALwelg (2.647) 469
11.781 16.727
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13.2.1 AvdAuon Aoimwy TpoBAEPewv

To ouvoAik6d 1000 Twv Aoimwyv MpoBAéwewv TTou TrepIAapBavetal oTig ApoiBég Tpitwv kai Aidgopa ‘EEoda avaAuetal wg

akoAoUbwg:

2017 2016
'Ecod0 a1rd XpnoIuoTroinuéveg TTPORAEWEISG (avTioTpo®n TTPORAEWN) (2.647) -
MpoBAéwelg emo@aAeiwv(onu.22) - 469
T0voAo (2.647) 469

To o006 Twv TTPORAEWEWY ETTICPAAEIWV KATA TNV TTPONYoUUEVN XPron apopd atmodEécueuan OXNUATIOPEVNG TTPORAEWNS Adyw
Slaypa@ng TwV EICTTPALEWV.

13.3 AtrooBéoeig

To ouvoAIKO KOOTOG TwV aTTOCRE0EWY avaAUeTal wg akoAoUBwg:

2017 2016
Etrevdloswyv o€ akivnta 20 29
Evowpuatwy akivnToToIncswyv 504 511
Aula Trepiouciakd aToixeia 676 1.376
>0voho 1.200 1.916

14. ®bépog e1005APATOG

H EAANVIK @opoAoyIkr) vouoBeaia Kal oI OXETIKEG DIATALEIG UTTOKEIVTAI O€ EPUNVEIES ATTO TIG POPOAOYIKEG apxES. O1 dnAwoelg
@OpoU €1I000NAPATOG KaTaTiBevral o eTAgIa BAon, aAAd Ta kEPdN R ol {nuiéG TTou dnAwvovtal yia QopoAoyikoUg OKOTToUg
TTAPANEVOUV TTPOCWPIVA £WG OTOU 01 POPOAOYIKEG APXES ECETATOUV TIG POPOAOYIKEG dNAWOEIS Kal Ta BiBAia Tou @opoAoyoupevou
TN OTIYhA KAtd TNV oTToia Ba eKkKaBapIGTOUV Kal Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIS. O PopoAoyikEG (nuieg, oTo Babud TTou
avayvwpifovtal amé TIG GOPOAOYIKEG ApPXEG, MTTOPOUV va XPNOINOTToINBoUv yia TO CUPYWN@IOPSO KEPOWV TWV TTEVTE ETTOUEVWV
XPNOEWV TTOU aKOAOUBOUV TN Xprion TTOU aQOopPOoUV.

Z0pewva pe TIg diatagelg Tou EAANVIKoU @opoAoyikol Népou ApBpo 1, apdypago 4 tou Nopou 4334/2015 o ouvteAeaTAG
@oOpou gloodnpaTtog katd Tnv 31 Aekeufpiou 2017 Atav 29%.

MNa nig xprioeig Tou 2011 wg kai 2017, n Etaipeia éxel avabéael atov TakTikd EAeyktr TnG, TNV digvépyeia @opoAoyikoU eAéyyou
Kal TNV €Kd00N TTIGTOTTOINTIKOU POPOAOYIKNG CUPUOP®WAONG aTa TTAaiola Tou Kwdika Popoioyiag Eicodriuatog. H epyacia yia To
€10¢ 2011 €wg kai 1o 2016 £xel OAoKANPwOEi pe TNV €kdoon €kBeang Xwpig em@UAagn, evw yia 1o 2017 eival og €€éMgn. . H
Etaipeia dev €xel AdBel kapia evioAr eAéyxou atmd TIG QOPOAOYIKEG apxES yia Tig xpnoelg 2011 éwg 2016. MNa tn xprion 2017
Bpioketal o€ €EENIEN N epyaaiag dIaT@AAIOTNG POPOAOYIKAG CUPNOPPWONG atrd TOV VOUIPO €AEYKTA OUP@Wva Pe To dpBpo 65A
Tou Kwdika ®opoloyikrig Aladikaaiag Tou Népou 4173/2013. Aev rpoBAETTETal ATTO TA AVWTEPW VO UTTAPEEI ONUAVTIKN £TTIOpAON
otnv KaBapr) ©éon 1ng ETaipeiag

Oaoov agopa TiG epyacieg TNG ETaipeiag atnv KUTTpo, 01 avoiKTEG POPOAOYIKEG XPNOEIG aQOoPOUV TNV EVOTTOINMEVN OVTIOTNTA ATTO
2014-2016. MNa OAeg TIG TTPONYOUNEVEG BEV UTTAPYXOUV AVOIKTEG XPAOEIG KOl OVAUEVETAI OE QUTEG TTOU BIEVEPYROAUE POPOAOYIKA
€€£TOON KATA TO TTPONYOUUEVO £€TOG, TO OXETIKO TTIGTOTTOINTIKO EKKABAPIONG.
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O ®o6pog Eicodrjpartog avaAleTal wg €EAG:

Tpéxwv pOpog

Alag@opég popou I00dAUATOG TTPONYyoUNEVNG XPHoNG
AvaBaAAduevog eépog

d6pog eI60dAPATOG

2upowvia opou 1008 PATOG

Képdn 1mpo ¢opwv

2uvTeAeOTAG POPOU £1I00OAUATOG

dopog eI60dAPaATOG

Au&non / (ueiwon) TTpoepyxduevn aTrod:

Ei060nua un utrayouevo oTo @Opo
‘E€00Q un EKTTECTEQ

Alopopég popou TTponyoUpevng Xpong
Alag@opég atrd ahAayr) ouvTeAeoTn

NOITTEG TTPOCAPUOYEG

Do6pog e1005ApATOG

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

2017 2016
- 970
1.743 (721)
1.424 1.437
3.167 1.686
5.917 5.315
29% 29%
1.716 1.541
(4.833) (1.352)
4.707 2.446
1.743 (721)
(166) (228)
3.167 1.686

Jupoewva pe TIg diatdelg TNG EAANVIKAG @opoAoyikrig vouoBeaiag o etaipeieg kataBdAAouv KABe xpdvo TTpokatafoAr] @odpou

€1l000APaTOG UTTOAOYIZOUEVN ETTI TOU @OPOU EIGOBNAMATOG TNG TPEXOoUaag Xpnong. Kard tnv ekkabdapion Tou ¢épou Tnv €TTOUEVN

xpron, Tuxov utrepBallov TToad TrpokatafoAng emoTpé@eTal oTnv ETaipeia petd amd @opoloyikd €Aeyxo.la Tnv Tpéxouoa

xpAon 2017 dev avapéveral va TpokUyel @opog elcodruatog. 'Exel utroAoyioTei avaBaAlopevn @opoAloyia e TuXOv

@opoAoyIKwV {nuIwv Eupw 722, woTdéo0 To TT006 akoun dev gival opioTIKO v Ogv AvaPEVETal va €XEI TNUAVTIKA PETABOAR.

O1 Ymroxpewaoeig atrd @opo avalletal wg EAG:

2017 2016
Dbpog £1008MPaTog XpPnong - 970
ATTAITACEIG/UTTOXPEWTEIG OTTO TTAPAKPATNOEV POPO £1000MPaATOG-N\OITTEG KIVATEIG (245) (246)
YmoéAoitro T€Aog £Toug (245) 724
H kivnon Twv Ymoxpewaoewv atmd ®6po Eicodrnuartog £xel wg €ENG:
2017 2016
YTmréAoitro apxAg £Toug 724 2.416
Néog popog - 970
Eic@opég -@bpol TTponyolpevwY Xproswy 1.743 (721)
MeTaBoAR TwV TTaPAKPATOUNEVWY KAl TTPOKATABAAASUEVWY GOPWY CUPYNPICTEWY 1.094 (1.941)
MAnpwpég épwv (3.806) -
YmroéAoitro 1€Aog £Toug (245) 724
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To uttéAoitro £€Toug 2017 agopd aTTAITAOEIG TTOU TTEPIAaNBAvVOVTAl OTIG AOITTEG ATTAITAOEIG(TTIV.22)

15. Erevduoeig o€ aKivnra

OiIkoeda kai Kripia

KoéoTog KToEWG N agia aroTiuRoEwWG

1 lavouapiou 2016 3.529
MpoobnAkeg/EKTTOINCEIG (240)
ATTOUEITEIG XPOEWG (1.270)
31 AekepBpiouv 2016 2.019
ZWPEVPEVES ATTOOBETEIS KAI ATTOUEIWTEIG

1 lavouapiou 2016 218
ATTOoO0B£0EIG XProEWS 12
ATTOPEIWTEIG XPHOEWS 231
31 Aekepppiou 2016 461
AvamrooBeoTn adia 31 AskeupBpiou 2016 1.558

KéoTog KTAoEWG N adia aroTINAoEWG

1 lavouapiou 2017 2.019
MpooBrkeg/EKTTOINCEIG 5
31 AekepBpiouv 2017 2.024
ZWPEVPEVES ATTOOBETEIS KAI ATTOUEIWOEIG

1 lavouapiou 2017 461
AtrooBéoeig Xpoews 20
ATTOUEIWTEIG XPHOEWG -
31 AekepBpiouv 2017 4.811
AvamrooBeoTn agia 31 Aekeufpiou 2017 1.543

H Etaipeia kard Tnv TTponyouluevn xprion TPoERn O€ ATTOMEIWON Twv ETMEVOUTIKWY OKIVATWY ME BACN OXETIKN €kBeon
ave¢dpTNTNG EKTIUNTIKAG €Talpeiag. H evAoyn agio katd tnv 31 AekeyPpiou 2017 avépxetar oe eupw 1.621. Ta éo0oda amd
ETTEVOUTIKA akivnta avépyovTal oe eupw 112 (onueiwon 7) evw Ta avtioToixa £€€oda eival undevikd. Katd cuvémeia n tpéxouca
agia Twv ETTEVOUTIKWY aKIVATWY Oev dIaPEPEI OUTIWOWG aTTO TNV AOYIOTIKH TOUG agia.

16. ASi6ypa@a eTeVOUTIKOU XapTOo@UAAKiou

2017 2016
AilaBéoipa mpog TWAnon
Ouodloya E¢wTtepikou 236.110 236.040
Aouleupévol TOKOI OOAOYWV 3.312 3.263
MeToxikoi TiTAol — ApoiBaia KepdAaia E¢wTepikou 26.500 22.149
MeToxikoi TiTAol —MeTOXEG 138.218 137.783
ZUvolo xpeoypd@wyv S100ecipywy Tpog TTwAnon 404.140 399.235
Adveia Kol OTTAITACEIG 48.151 48.173
ZUuvolo agloypdewv eTevUTIKOU XapTo@UAaKiou 452.291 447.408
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H xivnon Twv Agloypdowv £xel wg eEAG:
Agi16ypaga Adioypaga

AlaBéoipa pog Adveia kai
TWANnon amraitjoelg ZYNOAO

ASial Agioypégwy 01/01/2016 392.062 48.172 440.234
Ayopég 119.972 - 119.972
MwAAoeig — ARgeig (110.228) - (110.228)
ATtroTiuARoeig o€ kaBapn Béon (onu.30) 198 - 198
AtrooBéoeig-NAoITég Kivrioelg (anu.9) (2.233) - (2.233)
MeTaBoAn Aedouleupévwy TOKwV (ony.7) (536) 1 (535)
Aia Afioypapuwy 31/12/2016 399.235 48.173 447.408
Atia Afioypapuwy 01/01/2017 399.235 48.173 447.408
Ayopég 23.519 - 23.519
MwAnoeig — Aeig (13.177) - (13.177)
AtmroTiyAoeig o kaBapr] 6€an (anu.30) (2.815) - (2.815)
AmrooBéoeig (onu.8) (2.059) - (2.059)
NoITTéG KIVAOEIG (612) - (612)
MeTaBoA Aedouleupévwy TOKWV (ony.7) 49 (22) 27
ASia Aloypapwyv 31/12/2017 404.140 48.151 452.291
31/12/2016 Eriredo 1 Etrimredo 2 Etmimedo 3 ZUvolo
Etaipikd OudAoya 12.898 - 9.820 22.718
Kpartikd Oudloya 216.586 - - 216.586
ApoiBaia KepdAaia 22.149 - - 22.149
MeToxég - 137.763 19 137.782
Zuvolo 251.633 137.763 9.839 399.235
31/12/2017 Eriredo 1 Etrimredo 2 Etmimedo 3 ZUvolo
Etaipikd OudAoya 12.626 - 14.216 26.842
Kpatikd OudAoya 212.581 - - 212.581
ApoiBaia Kepalaia 26.500 - - 26.500
MeToyég - 138.199 19 138.218
Zuvolo 251.707 138.199 14.234 404.140

O1 petoxég Tou emiTTédou 2 agopoulv emrévduon NG Etaipeiag oe eTaipeieg €101KoU OKOTTOU SIAXEIPIONG XPEOYPAPWY EEWTEPIKOU
TToU eAéyxovTal Katd TTAciown®@ia atmmd Tnv UNTEIKA €Taipeia. H atmoTiunon Twv PETOXWYV AUTWY YiveTal ue BAon TNV €0WTEPIKA
AOyIOTIKR agia TTou avTITTPOOWTTEUEI KAl TNV TPEXOUOO agia TWV UTTOKEIHEVWY ETTEVOUCEWY TTOU KATEXOUV Ol £V AOYW ETAIPEIEG YE
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TUXOV QvaTTPOCOPUOYEG OTTOU KPIVETAI OTTAPAITATO YIO TO OKOTTO €KTiUNONG TNG UAoyNG agiag Toug. Or uTTokeipeveg eTTEVOUTEIG
TWV ETAIPEIWV QUTWV OQOPoUV KATd KUplo Adyo emevduoelg Tou emimrédou 1 (Mg BAON TIG XPNUATIOTNPIOKEG TIUEG) KOl KATA
ouvéttela n atrotipnon Bacifetal o€ TTaparnproiga dedopéva TG ayopds. AGyw Tou yeyovoTog OTI Ol UTTOKEIUEVEG ETTEVOUOEIG
ag@opoUv €TTeVOUCEIG Ol OTTOIEG OTTOTIHOUVTAI YE BATEI TIG XPNMOTIOTNPIOKEG TINEG OEV KPivETAl OKOTTIUN N OTTOIAdATTOTE avaAuan
euaiobnaoiag.
H kivnon Twv xpeoypdewyv emimédou 3 €xel wg eEAG:

2017 2016
YTroAoimo ApxAg 9.839 19
Ayopég 4918 10.000
ATToTIuAOEIg @) (32)
ATT00B£0€IG-NOITTEG KIVI|OEIG (614) (149)
MeTaBoAr Tékwv 98 1
YTroAoitro TéAoug 14.234 9.839

17. ASidypa@a eTev3UTIKOU XOPTOPUAOKiou o€ eUAoyn adia HEow aTTOTEAECUATWY

O1 emmevdUOEIG TNG KATNYOPIOG QUTAG, TTOU avagépovtal o€ €TTevOUaEelg TTou TrepIAaudvovTtal oe ac@alioTApIa cuufoAaia Twv
OTToIWV O AC@AAICUEVOG PEPEI TOV XPNHATOOIKOVOUIKO KivOUuvo Kal agopouv pepidia Apoifaiwv KepaAaiwv. H amoTtiunon twv
pepIBiwv auTwyv yivetal og Tpéxouoes adieg. Ta aupPBolaia TnG KaTnyopiag OuTAG TTou Jev TTEPIEXOUV aCPAAIOTIKO KivOuvo R
TTEPIEXOUV ACTMAVTO, XOPAKTNPICOVTAl WG AUIYWS ETTEVOUTIKA oUUBOAaIa oUp@wva e TIG epapuoyEg Tou ANX.A 4.

2017 2016
Atopikd Unit Linked - Ac@aAioTIKG ocuuBoAaia 36.151 29.730
Atopikd Unit Linked - ETrevouTikd cupoAaia 30.074 24.723
Opadikda Etrevdutika AuoiBaia-Unilever 25.067 25.599
Zuvolo 91.292 80.052
H kivnon Twv avwtépw eTTeVOUCEWY €XEl WG €EAG :
KINHZH ZYMBOAAIQN - Unit Linked
2017 2016
YmoAoitro apxng éToug: 54.453 51.041
KaBapd ac@dhioTpa 6.718 5.796
MAnpwoeiogeg atronuILOEIG (6.896) (5.263)
ATroTiunon pepidiwv o€ Tpéxouca agia 11.975 2.773
AAAa pey€Bn TTou eTrnpedlouv To aTTdBeua (23) 106
66.225 54.453
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UNIT LINKED 31/12/2017

Allianz Mikté EcwTepikou

Allianz MeToxwv

Allianz Unit Linked

Allianz ALL1 Unit Linked

Allianz OpoAoyiwv EcwTepikoU

Allianz Bpayx/opo EowTepikou

SG INVEST

SG INCOME

EY ZHN — E¢ac@daAiong

EY ZHN — Miktrig ATrdédoong

EY ZHN - Ymrepagiag

EY ZHN — E¢aopdaAiong PLUS

EY ZHN — Miktrig Attodoong PLUS

EY ZHN - Ymrepagiag PLUS

PIMCO TOTAL RETURN BOND FUND
PIMCO GLOBAL REAL RETURN FUND
PIMCO GLOBAL MULTI-ASSET FUND
PIMCO GLOBAL BOND FUND

PIMCO UNCONSTRAINED BOND FUND
PIMCO DIVERSIFIED BOND FUND
PIMCO AMOIBAIA KEDAANAIA ZYNTA=ZIOAOTIKOY UNILEVER
ZuvoAo UNIT LINKED

Allianz (@)

ALLIANZ EAAAY ANONYMH AXDAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

Eimedo 1 ZUvoAo
2.187 2.187
2.322 2.322

28.476 28.476
432 432
18.522 18.522
702 702
233 233
135 135
181 181
818 818
1.465 1.465
142 142
818 818
497 497
2.858 2.858
1.295 1.295
2.766 2.766
1.040 1.040
480 480
856 856
25.067 25.067
91.292 91.292
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UNIT LINKED 31/12/2016

Allianz Mikté EcwTepikou
Allianz MeToxwv

Allianz Unit Linked

Allianz ALL1 Unit Linked
Allianz OpoAoyiwv EcwTepikoU
Allianz Bpay/ouo EcwrtepikoU
SG INVEST

SG INCOME

EY ZHN — E¢acpdaAiong

EY ZHN — MiktAg Atrdédoong
EY ZHN - Ymrepagiag

EY ZHN — E¢aocpdhiong PLUS
EY ZHN — MiktAg ATrédoong PLUS
EY ZHN - Ymrepagiag PLUS

PIMCO TOTAL RETURN BOND FUND
PIMCO GLOBAL REAL RETURN FUND
PIMCO GLOBAL MULTI-ASSET FUND

PIMCO GLOBAL BOND FUND

PIMCO UNCONSTRAINED BOND FUND
PIMCO DIVERSIFIED BOND FUND
PIMCO AMOIBAIA KEDAANAIA ZYNTA=IOAOTIKOY UNILEVER

ZuvoAo UNIT LINKED

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

Eimedo 1 ZUvoAo
1.760 1.760
1.951 1.951

24.223 24.223
464 464
14.176 14.176
739 739
125 125
202 202
153 153
725 725
1.317 1.317
54 54

172 172
191 191
2.669 2.669
1.232 1.232
2.373 2.373
917 917
446 446
566 566
25.599 25.599
80.052 80.052

Ta agidypaga Unit Linked, amrapTtiovtal Kupiwg a1mtd opoAoya Kai PETOXEG €lonypéveg 0TO EAANVIKG XpnuaTioThipio Kai n

aToTiuNon Toug yivetal Og nuepnOIa PE BAON TIG TPEXOUOEG TIMEG TWV UTTEPKEINEVWV Xpeoypapwy. a Tov Adyo autod

KaTatdooovTal oTo TTiTTed0 1.

18. ETrevduoeIg 0 OUVOENEVEG ETTIXEIPNOEIG

MoocooT16 loTopikd .
) E5 . i MoyioTikA adia
TuppEeTOXA pa ApacTNPISTNTOS TUMPMETOXAG KoéoT1og
2017 2016 2017 2016
Allianz AEAAK EAAGOQ 100% 100% 18.178 2.045 2.045
) i Alaxeipion Znuiwv
Allianz E.IM.E. EAAGSQ 100% 100% 23 23 23
Allianz i
. . XpPNHATOOIKOVOUIKEG
XPNUATOOIKOVOMIKWYV EAGOa 100% 100% 329 - 329
YTnpeoiwv
20voAo £TeVOUOEWYV OE CUVOEPEVEG ETTIXEIPNOEIG 2.068 2.397
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Ta BaoikoTepa KOVOUAIA TwV OIKOVOUIKWY KOTOOTACEWY TwWV ZUVOEUEVWV ETTIXEIPATEWV EXOUV WG EENG:

2017 2017 2016 2016

1910 AtroteAéopara 191 ATtroteAéopara

KegpaAaia XpAong KepdaAaia Xprong
Allianz AEAAK 1.508 311 1.262 82
Allianz ENE 648 140 1.178 162
Allianz XpnuaTooIKOVOUIKWY YTTNPECIWV (193) (59) (260) (43)
YmoAoitro TéAog £€Toug 1.963 392 2.180 201

Ta 1ood Twv 18iwv KePOAaiwv Kal atroTeAeopdTwy Xpriong 6oov agopd Ttnv Allianz XpnuatooiKOVOPIKWY YTINPECIWY,

avagépovtal oTnv nuepounvia 20 louviou 2017, kaBwg atd Tnv 21n louviou 2017 n eTaipeia BpiokeTal oe ekkabdapion.

19. ATTaiTRO€Ig ATTO ACPAAIoTPA

ATTaITAoE€IG aTTO AoPANIOTPO

Emitayég e10TTpaKTéEG

Emrayég oe kaBuoTépnon

ETidikeg amaitioeig amd acpaliopévoug

> WPEUPEVEG CNUIEC OTTOUEILTEWS

2017 2016
10.926 11.127
406 355
907 908
1.527 1.599
13.766 13.989
(4.488) (5.349)
9.278 8.640

H evnAikiwon utToAoITTWYV TWV ATTAITACEWY OTTO A0@AANIOTPA KATA TRV NUEPOPNVia TNG XpNUOTOOIKOVOUIKAG O@Eong £X0UV wg £EAG:

Mn Angavta
NARgavTa €wg éva eEaunvo
ARgavta dvw Tou e€aurvou

AoyioTikA agia
2017 2016
6.612 6.245
2.282 1.912
2.031 2.970
10.926 11.127

O1 MpoBAéyeig yia Atropgiwan trepidauBavovtal oTig ApoiBég Tpitwv kai Aidgopa ‘E¢oda (onueiwon 13.2) katw atmod TIg AOITTEG

MpoBAcyelg.

20. ATTaITAOEIG ATTO AVTUOPAAIOTEG

ATraITAoeIg atrd avTao@ANIOTEG OTIG EKKPEPEIG ATTOCNUIWOEIG
ATTaITACEIS aTTO AVTOCQAAIOTEG GTA N OOUAEUPEVA AG@AAICTP

2017 2016
46.941 53.832
5.577 5.532
52.518 59.364

210 1000 QATAITACEWV aTrd AvTaoQOAIOTEG U OOUAEUNEVWY QO@AAICTPWY EUTTEPIEXETAI TTOOO TTOU a®opd An@Beioeg

avTao@AAEIEG GUVOAIKOU UWoug eupw 478.
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21. ATTaITAoEI§ 1o ddAveia

2017 2016
Advela oe aocpaliopévoug Zwng 831 977
Adveia oTO TTPOCWTTIKO 93 153
Adveia o€ ouvepyATeG 820 1.969
MpoBAEWEIG yia ETICQOAEIG aTTaITATEIG (418) (1.360)
1.326 1.739

22. Noitrég aTTauTHOEIG
2017 2016
ATTaITAOEIG ATTO OUVOEPEVEG ETAIPEIES 173 106
MpokaTaBoAEG @OpwV Kal AOITTEG OTTAITATEIG ATTO POPOUG 5.228 3.390
ATTaITACEIC aTTO AVTOOQAAICTEG 338 472
Atraitioeig ammd aviac@ali{opévoug 453 150
NOITTEG aTTAITAOEIG ATTO TTPAKTOPES 960 883
Emidikeg araiTAOEIG OTTO TTPAKTOPEG 2.320 1.557
NoITTA €I0TTPOKTEQ €000Q 3.840 4,388
NOITTEG €TTIOIKEG OTTAITAOEIG 807 805
14.119 11.751
MpoBAEWEIG AOITTWOV OTTAITATEWV (3.698) (4.908)
10.421 6.843

O1 Noirég Atraitrioeig atmd MpdkTopeg a@opolv ATOKEG TTPOKATABOAEG (EvavTl OTOXWYV), TTOU TAKTOTTOIOUVTal OTIG ETTOUEVEG
TTEPIOOOUG HECW TNG TTAPAKPATNONG TWV TIPIY TTAPAYWYIKOTNTAG TTPOMNBEIWY.

O1 Atraitioeig atmd Zuvdepéveg ETaipeieg apopolv tnv cuppetoxn (avahoyia) Tng ETaipeiag o€ mapdywya XpnuaTOOIKOVOUIKA
aToixeia TTou €xouv aTTokTNOEi aTrd TNV PNTPIKA ETaipeia ALLIANZ SE, 1Tou xpnoigoTrololvtal wg avTioTABPIoPa YETAROANG TIHWV
NG MeTOXNG ALLIANZ SE trou TrepiAauaveral o€ TTpoypduuata TTapoxwy Tpog oTeAéxn Tou Opilou ALLIANZ (stock options). H
avTioTolxn utroxpéwon Tng ETaipeiag amd tnv CUppETOX OTEAEXWV TNG OTO TTPOYpaAPpa autd, TTou dlaxelipiovial amd v
unTpIkh ETaipeia, mepIAapBAaveTal OTIG TTAPOXES TTPOG TO TTPOCWTTIKO (onueiwon 36). H petafoAr Tng mepiddou rrav Eupw 67 kai
TepIAapBaveTal oTa £00da TEVOUCEWYV (OnuEiwan 7).

H kivnon Tng ouvoAikng TTPORAEWNS atropeiwong Twv ATTaiToewy atmé Ao@AAioTpa, Adveia atrd AoimToUg XpewaoTeG Kal pOPOUG
£XEl WG €ENG:

2017 2016
MpoBAewn atropeiwong apxng €Toug 11.617 11.623
MpbBAewn xprioewg - 2.000
'Ecodo atrd xpnoigotroinuéveg TpoBAEyels (avtiaTpogn TTpoRAswn)(onu.13.2.1) (2.647) (1.531)
Alaypa@Eg eTTIOPAAEIWV (366) (475)
Mpo6BAewn atropgiwong TéAog £€Toug 8.604 11.617
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23. EvowpaTa Taylo TTEPIOUCIOKA OTOIXEIa

ramesa ) ‘EmimrAa kai
OikéTTeEda Kripig Aorreg Zovoho
_ Egomrhioudég

KéoTtog KTRAoNG i agia aTroTIuAoewg

1 lavouapiou 2016 9.674 14.987 2.319 26.980
MpooBnkeg - 16 130 146
Alaypagég / Meiwoeig - - (11) (11)
31 Aekepppiou 2016 9.674 15.003 2.438 27.115
1 lavouapiou 2016 - (2.601) (1.705) (4.306)
MpoaBnikeg / EkTTOIRCEIG - - 11 11
AmrooBéaeig - (340) (171) (511)
31 Aekepfpiou 2016 - (2.941) (1.865) (4.806)
AvamrooBeoTn adia kTRong 31 AskeppBpiou 2016 9.674 12.062 573 22.309
KéoTog kTRong i aia amroTiuoewg

1 lavouapiou 2017 9.674 15.003 2.438 27.115
Mpoobnkeg - 48 168 215
Alaypa@ég / Meiwoeig - - - -
31 Aekepppiou 2017- 9.674 15.051 2.606 27.331
1 lavouapiou 2017 - (2.941) (1.865) (4.806)
Mpoabnikeg / EkTTOIRCEIG - - - -
AmrooBéocig - (335) (169) (504)
31 AekepBpiou 201 - (3.276) (2.034) (5.310)
AvamrooBeoTn adia ktRong 31 AskeuBpiou 2017 9.674 11.775 570 22.021

Ta avwTépw akivnta a@opolv Kupiwg Tnv €dpa Tng Etaipeiag omnv 0d6 A.ABnvwv 110. H Tpéxouca agia Twv
1010XPNCIPOTTOIOUPEVWYV AKIVATWY gival XaunASTEPN TOU 10TOPIKOU (avaTTOORETTOU) KOGTOUG, WOATOOO OEV CUVTPEXEl TTEPITITWAN
atropgiwong dI0TI n agia xprAong €ival anuavTiKa uwnAdTepn. Agv UTTAPYXOUV EUTTPAYHOTEG AOPAAEIEG ETTI AKIVITWV.
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24. AuAa TTEPIOUCIAKA OTOIXEIN

KéoTtog KTRoEwg N adia atmoTipRoewg
1 lavouapiou 2016

MpooBnkeg

MeTagpopég

31 Aekepppiou 2016

ZWPEUPEVEG ATTOOPBECEIG KAI ATTOMEIWTEIG
1 lavouapiou 2016

AmrooBéocig

31 AekepBpiouv 2016

AvatmréooBeotn adia 31/12/2016

KoéoTtog kTRoewg N adia amoTiuRoewg
1 lavouapiou 2017

Mpoobnkeg

MeTagpopég

31 AekepBpiou 2017

ZWPEVPEVEG ATTOOBECEIG KAI ATTOUEIWOEIG
1 lavouapiou 2017

AtrooBéoeig

31 Aekepppiou 2017

AvamréoBeotn agia 31/12/2017

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

Aoyiouiko (software) ZUvolo
11.344 11.344
186 186
11.530 11.530
(6.298) (6.298)
(1.376) (1.376)
(7.674) (7.674)
3.856 3.856
11.530 11.530
186 186
1 1
11.717 11.717
(7.674) (7.674)
(676) (676)
(8.350) (8.350)
3.366 3.367

To AoyIOHIKO a@Oopd Kupiwg TO TTPOO0JEUTIKO KOGTOG yIa TO VEO TTANPOYopIakd cuoTnua Tng Etaipeiag, 1o uvoAiké KOOTOG Tou

oTtroiou avAABe aTta eupw 10.175. Katd 1o 2017 dev utApEQV TTPOCGONKEG YIa TO AOYIGHIKO.

H mAat@oppa ABS, petd attd pia epiodo TTPocapuoyrg, TEBNKE yia TTpwTn @opd oe TTapaywyn 1o 2015. H apxikr] weéAiun wn

TOU TTEPIOUCIOKOU aToIxEiou apXIk@ kaBopioTnke og 5 xpovia. QoT600, Adyw TwV GUVEXICOPEVWY KAl CUVEXWY avaBoBuicewy TTou

oupBaivouv o€ OAa auTtd Ta Xpovia, ATTOQPACIOTNKE N ETTEKTACN TNG WPEAINNG CWNAG TOU AOYIoUIKOU aTrd TTévTe o€ OEKa Xpovia. To

V€O KOBeOTWG améoReong yeiwoe TIG eTACIEG atTrooRéoelg atd eupw 2.180 wg 10 2016 Kai o€ eupw 404 amd 1o 2017 kal ETTEITA.

H aAAayn a@opd peTafoAn o€ AOyIOTIKN eKTiunon cUp@wva Pe 170 1AS 8 xwpig avadpopikr EQapuoyh.

25. Tapelakd diaféoipa Kai I0080vapa aUTWV

Tapeio
KataBéoeig dyewg

KataBéoeig mpoBecpiag o€ TOTWTIKG 16pUpaTa

ZYNOAO

2017 2016

31 44
42.994 82.790
34.000 2.429
77.025 85.263
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To peyoAUTEPO MPEPOG Twv Tapelokwy OloBeciywyv  kar 100dUvapwy autwyv, Eupw 60.696 a@opolv katabéoelig o€

XPNMATOTOTWTIKG 10pUuaTa €€wTePIKOU. loyxUouv Trepiopiopoi otn Olakivnon Oiabeaipwyv otnv EAANGOa peTd Tnv €miOAN

TTEPIOPIOUWY TNG dlakivnong kepahaiwv (capital controls) Tov loUAIo 2015.

26. AvaBaAAopevn @opoAoyia

2016

Amraitoeig amé AvapBaAAopevoug Popoug

Znpiég amo avraAhayr) O.E.A

YTTOXPEWOEIG TTAPOXWYV O€ EPYACOUEVOUG

MpoBAewn douAeupévwv £6dWV

XPNUOTOOIKOVOUIKEG CUMBATEIG

ZUvoAo avaBaAAOHEVWY QOPOAOYIKWY ATTAITAOEWV
Ymoxpewoeig améd avaBaAAopevoug popoug
AvaTtrpocapuoyn xpeoypdewy d1abeaiywy TTpog TTWANCN
Avatrpoocapuoyn agiag akivATwyv

AvoloyioTIkO KEPDOG /(CNMIA)

ZUvoAo avaBaAAOHEVWYV POPOAOYIKWY UTTOXPEWTEWV
Zuvolo AvaBaAAépevng ®opoloyiag

2017

AmraitTioeig amé AvaaAAépevoug Pépoug

Znuiég amé avraAiayr O.E.A

MeTapepdueveg POPOAOYIKES CNUIES

YTTOXPEWOEIG TTAPOXWYV O EPYALOUEVOUG

MpoBAewn douAeupévwy 60wV

XpNUATOOIKOVOUIKEG CUUBATEIG

ZUvoAo avaBaAAOPEVWYV POPOAOYIKWYV ATTAITQOEWV
Ytmoxpewoeig atré avaBaAAopevoug poépoug
Avatrpocappoyn xpeoypdewy d1abeaiywy TTpog TTWANCN
Avatrpooapuoyn agiag akiviTwy

AvoloyioTIKO KEPBOG /(CNMIA)

ZUvoAo avaBaAAOHEVWYV POPOAOYIKWYV UTTOXPEWTEWV
Zuvolo AvaBaAAépevng ®opoloyiag

Avayvwpion Avayvwpion
YmoéAoitro ota Aoird  KardoTaon
ZuvoAIkd ZuvoAikoU
81/12/2015 EicodAqpara Eicodnparog YmoAoimro 31/12/2016
51.203 - (1.969) 49.234
542 - (6) 536
319 - 114 433
52.064 - (1.861) 50.203
(6.671) (276) - (6.947)
(1.945) - 425 (1.520)
(33) (16) - (49)
(8.649) (292) 425 (8.516)
43.415 (292) (1.436) 41.687
Avayvwpion Avayvwpion
YmoAoimro oTa Aoitrd KardoTtaon
ZuvoAIKd ZuvoAikoU
31/12/2016 Eicodipara Eigcodnuartog YmoéAoimo 31/12/2017
49.234 - (1.969) 47.265
- - 722 722
536 - 7 543
433 - 96 529
50.203 - (1.144) 49.059
(6.947) 878 - (6.069)
(1.520) - (281) (1.801)
(49) 13 - (36)
(8.516) 891 (281) (7.906)
41.687 891 (1.425) 41.153
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H avaBaAAéuevn @opoloyia emmi Znuiwv atrd tnv aviaAayr Twv O.E.A o1o 2012 uttoAoyioTnke 0TO TTOOO TwV AVABAAAOPEVWV
POPOAOYIKWYV £00BWV TTOU eKTIUGTaI AT TNV Aloiknon Tng ETaipeiag, pe Bdon 1o emixeipnuaTikd ax€dio, o011 6a TTpokUWouv aTa
ETMOPEVA £TN YIA TNV ATTOORECN TNG ATTAITNONG QUTHG N oTroia Afyel To £10¢ 2041. Katd tnv 31 AekepuBpiou 2017 dev uttadpxEl
METAPEPOUEVN POPOAOYIKN CnNUIG atrd TNV avtaAAayrh Twv OPoAdywy Tou EAANVIKoU Anuogiou.

27. NpounRBeieg Tapaywyng Kal AoITrd £§0da eTOPEVWV XPAOEWV

2017 2016
Ac@dAeieg Zwnig 39 60
Ac@dAcieg Znuiwyv — A.E. AUTOKIVATWY 2.102 1.907
Ac@dAeieg Znuiwv — Aortroi KAGdol 6.094 5.596
Zuvolo MpounBeiwv kai GAAwV £§0da TTAPAYWYNG ETTOUEVWV XPHOEWV 8.235 7.563

H kivnon Twv mTpounBeitiv TTapaywyng Kal AoITTwV §00wWV ETTOPEVWV XPATEWY Yia T £10G 2017 £xel wg €EAG:

Ymohoiro Ke@aAaiotroino ATtroopBéoel MAoird Ymohortro

31.12.2016 ¢ nen s 31.12.2017
AopaAeieg Zwng 60 5.283 (5.304) - 39
Ao@aAeieg Znuiwv — A.E. AuTokiviTwv 1.907 5.425 (5.212) (18) 2.102
Ao@aAeieg Znuiwv — Aortroi KAGdoi 5.596 12.971 (12.448) (24) 6.094
L0voho 7.563 23.679 (22.964) (42) 8.235

28. MeTox1k6 KE@AAalo

To Metoxik6 KepdAaio tTng Etaipeiag katd tnv 31 AekeuBpiou 2017 kar 2016 avépyetar oe Eupw 48.860 kai diaipeital g€
1.879.222 KoIvéG PETOXEG, OVOUAOTIKAG agiag Eupw 26 (o€ atrdAuTto TTooo) avd uetoxr). Movadikdg pétoxog Tng Etaipeiag ivar n
ALLIANZ S.E.

29. Ala@opd atrd £€KOOON METOXWYV UTTEP TO APTIO

To ouvoAiké Uywog Tou atmoBepaTikol atmd Alagopd atmd ‘Ekdoan Metoxwyv uttép 1o APTIO TO OTTOI0 AvEPXETAI OTO TTOOO Eupw
53.774 kard tnv 31 AekeyPpiou 2017 (2016: Eupw 53.774).

30. AtroBspaTika

2017 2016

TakTIKO ATTOBEPATIKO 6.989 6.551
‘ExTokTa kai Aormrd ATroBepaTiké 559 559
ApopoAdynta AtroBepaTikd 18IKWVY dIATALEWVY KAl VOUWV 200 200
Noird ATToBepaTika 1.192 1.192
ATroBepaTikG aTrd aTroTiunon dIaBECINWY TTPOG TTWANCN XPEOYPAPWYV 14.320 16.256
Amé0epa amd avahoyioTika KEPSN/CNUIEG 87 119
23.347 24.877
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TakTIKO ATTOBEPATIKO
O oxnuaTiopdg Tou TokTikoU ATroBepaTikoU £yive aUp@wva pe Tig diatagelg Tou N.A. 400/1970 (Ap.18) 61mou TrpofAéTTeTal TO éva
TTEUTITOV TOUAAXIOTOV TWV KaBapWwv £TNCiwv KePdWV diaTiBeTal TTpog oxnuaTioyd TakTikoUu AmmoBeparikol. H utroxpéwaon auth
TTavel va 1oxUel 6tav 1o ev Adyw atroBepatikd utrepBei 1o TeETpatrAdoio Tou MetoxikoU KegaAaiou. MAéov o oxnuaTiopog eivai
gUuewva pe Tov K.N. 2190/190 o€ TooooTd 5% Twv kKaBapwv kepdwv Kal péxpl 1o 1/3 Tou MeToxikou Kepahaiou. To avwTépw
armoBeparikd de duvaral va diavepnBei katd Tn didpkela AsiToupyiag Tng ETaipeiag.

‘ExTakTa ATTOBEpaTIKA
Ta oxnuatioBévia ExTakTa ATToBepaTik@ gival TTANpwG @opoAoynuéva Kal Je atro@acn Tng Mevikng ZuveAeUOEWS TWV PETOXWV
MTTOpOUYV giTe va dlavepnBouv eite va ke@aAaiotroinBouv.

AtroBepaTikd Kepdwyv atmd Atrotipnon AiaBeaipwy mpog MwAnaon Xpeoypdowv

A@opd un avayvwpioBévta KEPDN 1 Cnuieg TOU XapTOQUAAKIOU XPEOYPAPWY aTTé TNV ATTOTiUNoN TEAOUG XPHOEWGS Ta OTToia £X0UV
TagivounBei aTnv Katnyopia Twv AlaBeaipwy TTpog MwAnan Xpeoypdewv ouu@wva pe Tig utrodeifelg Tou AA.M. 39.

Mn mrpaypatotroinBévra kEpdn atrd ATToTINGN XPEOYPAPWY dIabBeaiywy TTPog TTWANCN avayvwpifovtal otnv Kabapr) O@éon péxpl
va TTwANBoUv A peuaToTToinBolv A aTToUEIWBOOUV OTTOTE ETAPEPOVTAI OTA ATTOTEAETATA.

Agpopoldynta AroBepaTtikd Eidikwyv Alatdgewv kar NOpwv

Mpokerrar yio amoBepatikd TTou oxnuatiodnkav Bacel @opoAoyikwy diatdfewv kar didouv Tn duvaTdTNTA TOU GYXNUATIONOU TOUG
ME MEPIKA 1} OAIKA atraAAayry Tou @OpoU €1000NNATOS (KABEOTWS avaoToARG KATABOANG Tou @Opou) PEXP! va atro@aciabei n
dlavopr Toug.

31. AmroteAéopaTta €1 véov

JUpewva pe TNV EAAnvIk Eptropikry NopoBeoia, ol avwvuueg eTaipeieg umtoxpeoUvTal O€ €TROIA KOTAROAR UeEpPIioPATOG.
JUYKEKPIPEVQ, Eival UTTOXPEWMEVEG va BIAVEUOUV OTOUG HETOXOUG TOUG TOUAAXIoTOV TOo 35% Twv KaBopwv KePdwWV, PETA TNV
agaipean Tou TOKTIKOU atroBepaTikol, e@ogov To TTogd auTd eival PHeyaAUTEPO aTTO TO TIPWTO WEPIOUA, TO OTToi0, BACEl TwWV
dlaragewv TNG Trapaypdgou 2 Tou apbpou 45 tou K.N.2190/1920, umroxpeouTtal va diaveipel n avwvuun ETtaipeia kair mmou
avépyetal oe TT000aTO 6% £ Tou KatafAnuévou Metoxikou KegpaAaiou. MNa va utrdpyouv 6pwg kEPDN Trpog d1dbeon (diavoun
Kal a1ToBeparoTroingn), TPETTEl OTTWOONTIOTE va £XOouv €EaAEIPOei o1 Cnuieg Twv TTPONyouuévwy XpRoewv (apbpo 45 § 1
K.N.2190/1920). Opoiwg 10 dpBpo 44a § 2 K.N.2190/1920 opicel 611 6Tav UTTAPXOUV OKAAUTITEG CnNUIEG TTPONYOUPEVWY XPATEWY
Oev emTPETTETAI VA dlaBETovTal Ta KEPON TNG XPONG YIa dIAVOUr OTOUG PETOXOUG 1 YIO GXNMOTIOHO aTTOBEUATIKWV OAAG T KEPDN
NG XPNONG XPNOIYOTTOIOUVTal yIa va KoAu@Bouv ol {nuieg autég. MapékkAion omd Ta avwTépw loxuovTa, eivar duvarr o€
TTEPITITWON eyKPioEws aTro TN lNevikr) ZuvéAeuon Twv MeToxwv.

Képdn avd petoxn

2017 2016
Képdn xprong 2.749 3.629
ApIBUGG peETOXWV (O€ XINIABEG) 1.879 1.879
Baoikd k€pdn / (Znui€g) avd petoxn (o€ atmdAuTo VOUUEPO) 1.46 1.93

Ta atmroteAéopata €1 véov gival TTARPWS @opoAoynBévta Kal eAeUBepa TTPog diavopr|, EKTOG TToooU gupw 2.200 TTou aopd o€

agopoAdynTa £€00da.
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32. ACQaAIOTIKEG TTPOBAEYEIG

2017 2016
ZYNOAO ANAAOIIA ANAAOTIIA ZYNOAO ANAAOIIA ANAAOTIA
ANT/XTON ETAIPEIAZ ANT/ZTON ETAIPEIAZ
AMNOOGEMATA ZOHZ
MaBnpartika amroBéuara
1.606 - 1.606 2.153 - 2.153

oupBoAaiwv ac@aAeiwy Zwng
MaBnpartika amroBéuara

OUpBOAdiwyY Pe cuppETOXN OTA 137.394 - 137.394 142.953 - 142.953

KEPON
Mn douAeupéva aopaAioTpa 13.742 1.258 12.484 10.429 1.300 9.130
Ekkpepeig amrolnuiwoeig 64.462 27.888 36.574 71.668 32.737 38.931
IBNR 4.542 1.660 2.882 7.894 3.326 4.568
ZYNOAO ANMOBGEMATQN ZQHZ 221.746 30.806 190.940 235.097 37.363 197.735
AMNOOGEMATA AZQAAIZEQN
ZHMIQN - A.E. AYTOKINHTQN
Mn douAeupéva ao@aAioTpa 10.713 - 10.713 10.417 - 10.417
Ekkpepei¢ atrolnUIWoEIg 137.170 2.499 134.671 139.218 3.172 136.046
IBNR 1.605 - 1.605 1.907 - 1.907
20volo A.E. AutokivVATWV 149.488 2.499 146.989 151.542 3.172 148.370
ANOOGEMATA AZOAAIZEQN
ZHMIQN AOINOI KAAAOI
Mn SdouAeupéva ao@aAioTpa 25.348 3.841 21.507 23.780 4.089 19.691
Ekkpepei¢ atmrolnuIwoelg 36.833 14.894 21.939 35.008 14.597 20.411
IBNR 3.683 - 3.683 3.204 - 3.204
Noirég MpoBAEweig - - - - - -
ZUvoAo Aoimtwv KAGdwv 65.864 18.735 47.129 61.992 18.686 43.306
2YNOAO ANOGEMATQN
ZHMIQN
Ac@aAioTikd oupfoAaia (Unit

) 36.151 - 36.151 29.730 - 29.730
Link)
ZYNOAO 36.151 - 36.151 29.730 - 29.730
FENIKO ZYNOAO 473.249 52.040 421.209 478.361 59.220 419.140




Allianz ()

ALLIANZ EAAAT ANONYMH ASOAAISTIKH ETAIPIA
OIKONOMIKES, KATAXTASEIS 31 AEKEMBPIOY 2017
KINHZH ANTIOOEMATQN KAAAOY ZQHS (Madnpatiké xwpic Unit Linked)

2017 2016
AtroBépara apxng £éToug: 145.106 146.269
KaBapa Acpahiotpa® 9.966 11.876
MAnpwOeioeg ATTonuILCEIG @ (19.351) (17.634)
MoTwBEV TEXVIKG €TTITOKIO 4,941 5.010
AM\a pey€dn TTou eTnpeddouv To aTTdBepa @ (1.662) (416)
Atrofépara TEAOg éTOUg 139.000 145.106

KINHZH ANTOGEMATQON KAAAOY ZQHX - Unit Linked-Ac@aNoTIKG

2017 2016
AtroBépara apxng £Toug: 29.730 28.032
KaBapd AO(pdAIOTpG(l) 2.387 2.720
MAnpweeioeg Amrolnuiwoeig? (3.787) (2.851)
ATroTipnon pepidiwv o€ Tpéxouca agia(onu.8) 7.860 1.826
AAM\a uey€dn TToU eTTnpeddouv To aTTéBepa @ (39) 3
AtmroBéparta TéAog éToug 36.151 29.730

(1) Na 1a cupBoAiaia TTapadociokoU TUTTOU, WG KaBapd ac@AaAioTpa voouvtal Ta €TACIO KaBapd ac@dAioTpa (ao@dAioTpa
KivdUvou) Twv ev 10XU cupBoAaiwv. MNa ta guyBoAaia Totrou Unit Linked voouvtal Ta aoc@aAIoTpa TTPog £TTEVOUOT.

(2) Qg Tpog TNV Kivnon paBnuaTikwy ammobepdTwy KAGdou Zwng, o1 TTAnpwOeiceg atmmolnuiwoelg agopouv AREelg, e€ayopig,
pepiopara e€ayopwv kai BavaToug. Ztnv kivnon amobeudtwy Unit Linked, TrepidauBdavovTal AREeIg, pepIKES / ONIKEG Eayopég Kal
Bavarol.

(3) Qg Trpog 1o TTapadociakd XapToPUAAKIO Zwng, Ta AAAa peyEDN TTou eTnpeddouv To améBepa TrepIAapBdavouy dilapopég (kEpdn
N ¢nui€g) Adyw Tou OTI o1 avapevoueveg TTANPWHEG BavdaTwy Oev gival i0eg Pe QUTEG TTOU TTPAYUOTIKA ouvéBnoav, kEpdn aTrod
eCayopég, OlapopEg aTo TTPAYUATIKO €mTOKIO £1TévOUaNg, dlapopég oTa DAC, pepiopata Kalr atmobéuata eyyunuévng TTapoxng
apxns / TEAoug TTePIGdOU.

Qg mpog Ta Unit Linked, mrepiAaufavovTalr moTwaoelg / emMauATeEIG amoBeudTwy Adyw €000wV €TTEVOUCEWVY, XPEWOEIS YIA
SlaxeIpIoTIKG £600a, yia £€0da TTPOOKTNONG KAl XPEWOEIG KOOTOUG KAAUWNG BavaTou, diagopég peTagl TToowyv TTou KataBARenkav
ylo ammo{nUIWOEIG KAl ammoBeudTwy TTou atreAeuBepwOnkav, dla@opég atToBeudTwyY TToU atreAEUBEPWBNKaV AdYw AKUPWOEWV
KaBWG Kai AoITTEG JETABOAEG ATTOBEUATWV.
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Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

2UVOAO EKKPEPWYV ATTOSNHIWOEWV

Ekkpepeig ammodnuiwoeig 1/1/2017

EEENIEN eKKPEPWV ATTOLNHILICEWY TTPONY.ETWV
AnAwBeioeg £Toug

MANpwEG TPEXOVTOG €TOUG

MANpwpEég TTponyoupEVWYV €TOUG

Ekkpepeig amolnuiwoeig 31/12/2017

Avoloyia avTao@aloTWV €1 EKKPEMEIG ATTOSNHIWOEIG
Ekkpepeig ammonuiwoeig 1/1/2017

AnAwBeioeg €Toug

MAnpwpég

Ekkpepeig amolnuiwoeig 31/12/2017

Avoloyia ETaipgiog €1G EKKPEPEIG ATTOCNHIWOEIG
Ekkpepeig ammolnuiwoeig 1/1/2017

AnAwBeioeg €Toug Kal €EENIEN EKKPEUWYV ATTOCNUILICEWY TTPONY.ETWV
MAnpwpég

Ekkpepeig amolnuiwoeig 31/12/2017

ZUVOAO EKKPEPWYV ATTONHIWTEWV

Ekkpepeig arodnuiwoeig 1/1/2016

EEENIEN eKKpEPWV ATTOCNUILOEWY TTPONY.ETWV
AnAwBeioeg €Toug

MANpwEG TPEXOVTOG £TOUG

MANpwpég TTponyoupeVWY £TOUG

Ekkpepeig amolnuiwoeig 31/12/2016

Avaloyio avToo@aAIoTWV £1G EKKPEMEIG ATTOZNHIWOEIG
Exkpepeic arolnuiwoeig 1/1/2016

AnAwBeioeg £Toug

MAnpwuég

Ekkpepeig amolnuiwoeig 31/12/2016

Avaloyia ETalpeiog €1g EKKpeEig aTTONHIWOEIG
Exkpepeic arolnuiwaoeig 1/1/2016

AnAwBeioeg £Toug Kal EEENIEN EKKPEUWV ATTOCNHUILICEWY TTPONY.ETWV
MAnpwuég

Ekkpepeig amolnuiwoeig 31/12/2016

MetaBoAég oe ATToBépaTa Ekkpepwv Atronuiwoewy Mevikwv Ac@aAeiwv (ouptrepidapBavouévou Tou IBNR)

A.E. AutokiviTwyv Noitroi KAddol
141.125 41.267
(6.558) 3.587
23.703 17.571
(6.935) (10.037)
(12.560) (8.761)
138.775 43.627
3.173 14.595
(475) 4.408
(199) (4.109)
2.499 14.894
137.951 26.673
17.621 16.748
(19.296) (14.688)
136.276 28.733
A.E. AutoKivATWY Noiroi KAGdol
158.476 37.931
(28.998) (5.296)
31.067 24.407
(8.081) (10.490)
(11.339) (5.285)
141.125 41.267
4.086 10.693
(543) 7.553
(370) (3.651)
3.173 14.595
154.389 27.238
2.612 11.558
(19.050) (12.124)
137.951 26.673
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33. EmrevduTikd cupfoAaia

Opadika emmevduTikG oupBoAaia(DAF) ue ouppeToxn oTa k€PN

Atopikd emevduTikKd oupBoAaia (Unit Link)

Opadikd emTevduTIKG cupBoAaia Unilever(xwpig ouppeTox oTa KEPON)

ZYNOAO

H kivnon Twv EtevouTikwv cupBoAaiwv €xel wg €ENG:

Opadika emmevduTikG cupuBoAaia (DAF)

YmoAoiro apxng £Toug:
KaBapd AcpdaAioTpa
MAnpwoeiogeg ATronuIWOEIG
MoTwOEv TEXVIKS ETTITOKIO
YtmroAoiro 1éAog €Toug

ATOMIKA €TTEVOUTIKG guuBOAaia Unit Linked

YmoAoitro apxng éToug:

KaBapd AcpdaAioTpa

MAnpwOticeg ATrolnuILCEIG

Atrotiynon pepidiwv o€ Tpéxouca agia
AAAa pey€Bn TTou eTrnpedlouv To aTTdBepa

YmoAoimro 1éAog éToug

Opadika emTevduTikG cupBoAaia Unilever

YmoéAoitro apxng éToug:

MeTagopd xapTo@uAakiou

KaBapd AcpdaAioTpa

MAnpwoeiogeg ATTo{nuILOEIG

AtroTipnon uepidiwv ae Tpéxouca agia
AN\ pey€Bn TTou eTTnpPeddouv To aTéBepa

YmoAoitro TéAog £€Toug

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

2017 2016
49.527 42.153
30.074 24.723
25.067 25.599

104.668 92.475

2017 2016
42.153 37.261

9.198 7.660
(2.497) (3.243)

673 475
49.527 42.153
2017 2016

24.723 23.009
4.331 3.076
(3.109) (2.412)
4.115 947
14 103
30.074 24.723
2017 2016
25.599 -
- 26.473
14 -
(1.168) (405)

640 (467)

(18) (2
25.067 25.599

21a Opadikd emevouTikd cupBoAaia (DAF) pe cuppeToxh oTa KEPON TTEPIAAPBAVETAI TO TTPOYPAUMA TTPOKABOPIOUEVWV EICPOPWV

TTOU TTaPEXETAl OTO TTPOCWTTIKG Uyoug Eupw 2.768 (2016: Eupw 2.517). To TTPOCWTTIKO a@opd OAES TIG £TAIPEIEG TOU OPiIAOU

ALLIANZ. To TrpoowTiké agopd OAeg Tig ETaipeieg Tou Opidou ALLIANZ otnv EANGSa.
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34. YITOXPEWOEIG TTPOG AVTACQPAAIOTEG

YTTOXPEWOEIG TTPOG AVTACQPOAAIOTEG (TPEXOUNEVOI AoyapIaouoi)

35. MoTWTEG KAl AOITTEG UTTOXPEWOTEIG

YTTOXPEWOEIG ATTO AOPOAICTIKEG dPACTNPIOTNTES
Ymroxpewaoelg atréd Aoimmoug opoug
YTToXpeWwaoeIg atrd avtao@aAiOuEVOUg

NOITTEG UTTOXPEWOTEIG

Noird £€§0da Xprioewg OoUAsupéva

O1 avwTépw UTTOXPEWOTEIG €ival ATOKEG Kal £XOUV BpaxutTpOBeco XapaKTHPA.

36. Mapoxég oTO TTPOCWTTIKO

O1 Mapoxég o1o MNPoowTTIKG avaAuovTal wg €ENG:

Mpoypduuata rpokabopiouévwy Trapoxwy N.2112/1920
NOITTEG TTAPOXEG OTO TTPOCWTTIKG
ZYNOAO

MpoypdupaTa TTPOKABOPICHEVWV TTAPOX WV

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

2017 2016
33.230 36.046
33.230 36.046

2017 2016

7.067 6.529
5.641 6.377
3.617 3.228
3.233 3.392
1.308 728
20.866 20.254
2017 2016
1.873 1.868
654 898
2.527. 2.766

O1 utroxpewoelg yia Mapoxég ato MpoowTmiké atéd TpoypduPaTa KaBoPITUEVWY TTOPOXWV TTEPIopIfovTal oTo TTPoypauua Tou N.

2112/1920.

EidikéTepa, n peTaBoAn oTnv mapouoa agia NG utroxXpEéwaong avaAUeTal we €ENG:

Mapouoa agia Tng uttoxpéwong Tnv 1 lavouapiou

Aatrd@vn TTPOG KATayxwpenaon oTnv KaTaoTaon atmoTeAeoudTwyv(ony.13.1)
Mapoxég TTANpwOEicES EVTOG TOU TPEXOVTOG £TOUG

AvahoyloTikd kKEpdn Kal {NUIEG OTA AOITTA CUVOAIKG €000C

Mapovuoa aia Tng utroxpéwong Tnv 31 Aekepfpiou

2017 2016
1.848 1.868
190 174
(209) (140)
45 (54)
1.874 1.848
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Allianz ()

ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA
OIKONOMIKEZ KATAXTAXEIX 31 AEKEMBPIOY 2017
Ta mood 1Tou avayvwpifovtal oTa ATToTeAéoPaTA avaAUovTal WG €ENG:

2017 2016
KooTog Tpéxoucag utrnpeciag 51 58
AaTtrdvn T0KOU 33 37
K6oT0G aTToTEAETPATOG DIAKAVOVIOHWY 106 79
Aatrdvn Tpog KATaXWENOoN OTNV KATACTACH ATTOTEAETUATWV 190 174
O1 Baoikég avaloyIoTIKEG UTTOBEDEIG TTOU XpNoIyoTroinenkav ATav ol e§AG:
2017 2016
TexvikO €TTITOKIO 1,80% 1,80%
Augnon piobwv 1,30% 1,30%
MANBwpIopog 1,80% 1,80%
Mivakag BvnoiydtnTag MT EAE_2012 P MT EAE_2012 P
MocooT6 atToxwpnoEwv 0,0 0,0
Méon atropévouaa epyaciokr UTTNPECia UTTOAARAWY 22,2 17,62

MpoypdppaTa TTPOKABOPIGHEVWY EI0POPWV

H Etaipeia emmiong Tapéxel 0TOUG CUVEPYATEG TNG KAl GTO TTPOCWTTIKG TNG £va TTPOYPANMA TTPOKABOPICHEVWY EI0QPOPWY TO OTTOI0
KOAUTITETAI ATTO OXETIKO ao@aAioTrplo TnG ETaipeiag, To otroio mapéxel epdmag amolnuiwaon aTnv £€£000 AT TNV UTTNPETIa TWV
Sikalouxwyv. To utréAoito Tou Aoyapiacpou autol Tng 31 Aekepfpiou 2017 avépxetal o eupw 1.878 (2016: supw 1.848) kai
mepIAapBaveral ota opadikd ocuuBoAiaia DAF. Etriong, n Etaipeia mapéxel ac@alioTikr) KaAAuywn Yyeiag 7600 0TO TTPOCWTTIKG 600
KOl OTOUG OUVEPYATEG TNG, N OTToia TTAPEXETAI OTTO OXETIKO ao@aAioTAplo TnG Etaipeiag. To KOOTOG TNG XPNong yia ta
ao@aAioThpla auTtd avépxetal oe Eupw 361 (2016: Eupw 329), To otroio TreplAapfaveral aTig ApoIBEG TpiTwv Kal didgopa £Eoda

(onueiwon 13.2) kai oTig ApoIBEG Kal €£0da TTpocwTTIKOU (onueiwon 13.1) avTigToixa.

NoITrég TTapoxEG OTO TTPOCWTTIKO

211G AoITTéG TTOpOXEG TTEpIAaPBAveTal Eva TTPOYPOAUUA TTAPOXWY EKTAKTWY OMOIBWY OTO AVWTATO OTEAEXIOKO TTPOOWTIIKG TNG
Etaipeiag mmou ekkaBapietal ava TpieTia AoV éva TTPOYPAUUA DIKAIWHPATWY TTPoaIpETEWY €TTi JETOXWY TNG ALLIANZ SE TToU
dlaxelpiCeTal n unTpIKr) ETaipeia kal cuppeTéXel 010 KOOTOG Kal n ETaipeia. H kivnon Twv AoITTWV TTAPOXWY TOU TTPOCWTTIKOU EXEI
wg €&AG:

2017 2016
Y1roAorro apyxng 755 898
MpoBAewn £Toug 534 701
EkkaBdpion (635) (844)
YmréAoimro 1€Aoug 654 755

H xaBapn petafoAn ammd 10 avwTépw TTPOypauua Uyoug Eupw 101 éxel kataxwpnBei oTig Apoifég kai ‘E¢oda MpoowTrikou
(onu.13).

37. Aeitoupyikoi Topeig

H akéAouBn TAnpopodpnon avagEpeTal 0Toug KAGBOUG aoPaAIOTIKH G SpacTnpIOTNTAG TTOU TIPETTEI VA OVAPEPOVTAI EEXWPIOTA OTIG
Oikovopikég KataoTdoeig Kal TTioKoTTouvTal atod Tn Mevikr) AietBuvan yia Tnv Afyn atmoQAacewvy.
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ATNMOTEAEZMATA EKMETAAAEYZEQN

KaBapd douleupéva acpdaAlioTpa

AvTao@aAioTpa

‘Ecoda emmevduoswyv / Képdn ) Cnuieg atrd
TTWANON 1 ATTOTiUNON ETTEVOUCEWV

ATTOCNUIWOEIG ACPANITUEVWYV

AOUAgUPEVEG TTPOUABEIEG TTOPAYWYNG

MeTaBoAR ac@alioewyv TTPoRAEWEWY

Noira é00da kai £€0da

Nerroupyika ‘E€oda

Képdog avd Topéa mpo Gépwv

ANOTEAEZMATA EKMETAAAEYZEQN

KaBapd douleupéva acpdaAlioTpa

AvTao@aAioTpa

‘Ecoda emmevduoewyv / Képdn ) Cnuieg atrd
TTWANON 1] ATTOTIUNON ETTEVOUCEWY

ATTOCNUIWOEIS 0CPANICHEVWY

AOUAEUPEVEG TTPOUNBEIEG TTOPAYWYNG

MeTtaBoAf ac@alioewyv TTPoRAEWEWY

Noira é00da kai £€0da

Neiroupyika ‘E€oda

Képdog avd Topéa mpo Poépwv

ANAAYZH ANA TEQIPA®IKO TOMEA

KaBapd douleupéva acpdAioTpa

Avtao@aAioTpa

‘Ecoda emmevduoewyv / Képdn ) ¢nuieg atrd
TTWANCN A ATTOTiUNON ETTEVOUCEWV

ATTO{NUILOEIG A0PAAICUEVWV

AoUAgUpéVEG TTPOUABEIEG TTOPAYWYNG

MeTaBoAn ac@oAioewv TTPoRAEWewWV

Noira é00da kail £€o0da

Aeiroupyikd ‘E€oda

Képdog ava Topéa mpo Pépwv

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIX 31 AEKEMBPIOY 2017

2017
Aortroi
Zwig A.E. AutokiviiTou . ZYNOAO
KAddol
49.455 36.150 62.721 148.326
(9.250) (1.043) (18.246) (28.539)
11.574 1.104 1.917 14.595
(46.176) (19.296) (14.688) (80.160)
(5.614) (7.211) (11.639) (24.464)
(3.647) 1.677 (1.161) (3.131)
2.127 6 12 2.145
(8.657) (6.637) (7.561) (22.855)
(10.188) 4.750 11.355 5.917
2016
Moitroi
Zwng A.E. AutokiviiTou . ZYNOAO
KAddol
83.187 38.786 62.741 184.714
(23.619) (1.040) (22.970) (47.629)
5.382 1.003 1.622 5.382
(46.992) (19.049) (12.124) (78.165)
(18.515) (7.567) (9.752) (35.834)
(15.656) 16.437 623 1.404
1.371 19 30 1.371
(13.666) (7.187) (7.749) (28.602)
(28.507) 21.401 12.421 5.315
2017
EAAGSa ‘ Kutrpog ‘ ZuvoAo
129.362 18.964 148.326
(25.248) (3.291) (28.539)
14.842 (247) 14.595
(69.742) (10.418) (80.160)
(17.949) (6.515) (24.464)
(7.161) 4.030 (3.131)
2.145 - 2.145
(22.622) (233) (22.855)
3.627 2.290 5.917
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Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEYX KATAXTAZEIX 31 AEKEMBPIOY 2017

2016

ANAAYZH ANA TEQIrPA®IKO TOMEA EAAGDa ‘ Kumrpog ‘ ZUuvolo
KaBapd douAeupéva acaNioTpa 135.011 49.703 184.714
Avtao@aAioTpa (26.312) (21.317) (47.629)
‘Ecoda emmevduoewy / KEpdn ) {npieg atmd

TTWANON i ATTOTIKNOT ETTEVOUCEWY 7944 63 8.007
ATTOCNUILOEIG ATPOAICUEVWV (67.499) (10.666) (78.165)
AouAeupéveg TTPOUARBEIEG TTOPAYWYNG (26.753) (9.081) (35.834)
MeTtaBoAf ac@alioewv TTPoRAEWEWV 12.952 (11.548) 1.404
Noitrd é00da kai £€oda 1.420 - 1.420
Nermoupyikda ‘E¢oda (27.793) (809) (28.602)
Képdog ava Topéa mpo Pépwv 8.971 (3.656) 5.315

38. ZuvaAAayég pe ouvdepéva pépn

Qg ouvdepéva pépn TnG ETaipeiag, Bewpolvtal o1 eTaipeieg Tou Opidou Allianz S.E. kai Ta péAn Tou AloiknTikou ZuuBouAiou Kai
NG MevikAg AielBuvong 6TTwg auTd opidovTal atrd 1o A.AM. 24 «M'vwaoToTroIoelg Zuvdepévwy Mepwvy.

H Etaipeia aviikouoa atov Opiho Allianz S.E. Trapéxel utrnpecieg ata TrAaiola 1ng ouviBoug dpactnpidTnTAG TNG OTIG ETAIPEIEG
TTou atroteAolv Tov OpIAo pe 6poug ouvepyaaiag TTou dev dlA@OPOTToIoUVTal OUCIWAWG aTTd TOUG CUVABNG £QapuolOuEvoUg
6pOoUG TTOU 1I0XUOUV YIA TIG N OUVOEUEVEG ETTIXEIPAOEIG.

O1 ouvaoAAayég Tng ETaipeiog pe ouvdepéva pe auTr gEpn Kal ol TTPOKUTITOUCEG ATTAITAOEIG KOl UTTOXPEWOEIG £XOUV WG KATWTEPW:

Katd tnv 31 AekepBpiou 2017.

ZYNAEMENO MEPOZ ANAITHZEIX YNOXPEQZXEIX EZOAA E=0AA
MnTpIkA 38.967 29.973 4.396 19.780
Noitrég (Kovv Zup@epovTwyv) 2.837 6.756 2.734 9.176
Atrodoxég Mehwv A.Z. kai Ievikrg AlelBuvong - - - 2.392
Zuvolo 41.804 36.729 7.130 31.348

Katd Tnv 31 AekeuBpiou 2016.

ZYNAEMENO MEPOZ ANAITHZEIX YNOXPEQZXEIX EZOAA EZ0AA
MnTpIkA 46.783 31.350 8.023 34.605
Noitrég (Kovov Zup@epovTwyv) 1.186 6.863 1.304 8.732
Atrodoyég MeAwv A.Z. kai [evikig AiglBuvong - - - 2.798
Z0volo 47.969 38.213 9.327 46.135

O1 ouvaAAayég pe Tnv pnTpIkn ETaipeia mpoépyovral Kupiwg amd tnv aviac@aAioTikr) ouppaocn Bdon tng otmoiag n Allianz S.E.
evepyei wg avraog@aliothg TG ETaipeiag. O auvarhayég pe Tig Aoitég ETaipeieg apopoulv Kupiwg Tn diaxeipion Twv apoifaiwv
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Allianz ()

ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA

OIKONOMIKEZ KATAXTAXEIX 31 AEKEMBPIOY 2017
Ke@aAaiwv kai Tn xprion diktuou. O1 cuvaAAayég pe Ta PéAn AloiknTikoU ZupBouliou kai TnG MevikAg AlelBuvong agopouv Kupiwg
TIG TAKTIKEG AUOIBEG, EKTOKTEG apoIBEg (Bonus) kal TTpoypdupuaTa TTpoaipeang T ayopdg JeToXwy (onueiwon 36).

39. ApoIfég aveEAPTNTWY OPKWTWV EAEYKTWV

O1 auOoIBEG TWV OPKWTWYV EAEYKTWYV YIA TOV TAKTIKO £TAGCIO €AEyXO TWV XPNUATOOIKOVOUIKWY KATAOTACEWY aviiABe oe eupw 115
(2016: eupw 126). Aev UTTAPXEl TTAPOXN MN EAEYKTIKA UTTNPETIWY atrd Toug OpKwToUG EAEYKTEG HEOT OTNV XPron TTou éAnge Tnv
31 AekepBpiou 2017.

40. l'eyovoTa PETA TNV NHEPOuNvia auvTagng Twv Oikovopikwy KataoTtdoswyv
Agv uTTdpYOoUV CNPAVTIKA YEYOVOTA TTOU va £TTnpeddouv TIGg OIKovouikég KaTtaoTAoEIg i va yVWOTOTIOIoUVTal O€ QUTEG.

41. EvOeXOMEVEG ATTAITACEIG /| UTTOXPEWOEIG KOl SECUEUOEIG

Nopikég YTToBéoeig

Ymdpyouv eKKpeWEIG UTTOBECEIG TTOU a@opoUlv aTTaITroelS Katd TnG ETtaipeiag ota TAqiolia Tng oguvABoug EeTTIXEIPNUATIKAG
dpaoTNPIOTNTAG Ol OTToIEG KATA TNV aTTown Tng AloiKnong Kal Twv VOUIKWY CUPBOUAwV Tng ETaipgiag KAAUTITOUV ETTAPKWG TNV
avtioToixn TTPORAEWN Kal Katd CUVETTEIQ OEV QVOPEVETAI VO ETTIPEPOUV OUCIWAN PETABOAR OTNV XPNUATOOIKOVOMIKY 8éon Tng
Etaipeiag.

EmmAéov dev uttdpyxav onuavTikéG AOITTEG UTTOBEOEIG TTOU eKKpePOUV KaTd TnNG ETaipeiag kal wg ek TouTou dev Xpeidodnke va
axnuaTioBei kapia TTPAaBeTn TTPORAEWN yia evdeXxOuevn ¢nuia, yia AOITTEG BIKAOTIKEG UTTOBETEIG EKTOG EKKPEUWY ATTONUILCEWY.
H Etaipeia emmiong katd mdyia ToKTIKR 8ev avayvwpiler aTtoixeia Evepyntikol ammd eTmidIkeg amaitrioeig TNG yia €TTavEioTTpagn
AXPEWOTATWG KATABANBEVTWY AOPAAICTIKWY ATTO{NHIWOEWY.

dopohloyikd Oéuata

H Etaipeia €xer eAeyxBei opoloyikd péxpr kai Tn xprion 2008. MNa 1n xprion 2009 kai 2010 €xel ekdoBei kKoivoTToinan PUAAOU
eAéyxou atmé @OpoAOVIKEG apxEG kal o €Aeyxog eival ae eCENIEN. H @opoloyik apxry evOEXOUEVWG va OTTOPPIYEl OPICUEVEG
OaTTaveG WG WN EKTTITITOPEVEG KOl WG €K ToUTOUu va €mPBAnBolv 1rpdaobetol @opol. H Etaipeia €xel AdBel moTOTTOINTIKA
(POPOAOYIKAG CUUHOPPWONG ME CUPOWVN YVWHUN aTTd TOV 0pKWTO €AEYKTH TNG yia KABe xprion amod 10 2011 €wg kai 10 2016
oUuewva pe TV EAANVIKA @opoloyikn vopoBeoia. H Etaipeia dev avapével va mrpokUyouv TTpOaBeTol POPOI KAl TTPOCAUEOEIG
aTO TTAQiCI0 TUXOV €AEyXou Twv EAANVIKWV @opoloyikwv apxwv yia T xpAoelig 2011 €wg 2016. EmmpoodeTa, BAoel KpIiTnpiwyv
avaAuang kivduvou, ol EAANVIKEG @opoAoyIKEG apxEG UTTopEi va €TMAEEOUV TNV ETalpeia yia @opoAoyikd EAeyxo aTo TTACiTIO Twv
eAéyXwv TTou digvepyoUv o€ €TaIpEieg TTOU EAafav TOTOTTOINTIKA POPOAOYIKAG CUUUOPQWONG HWE CUP@WVN YVWUN TOU OPKWTOU
EAEYKTA. TNV TePITTTWON auTr], ol EAANVIKEG @OPOAOYIKEG apxEG €xouv TO SIKaiwpa va BIEVEPYOOUV POPOAOYIKO EAEYXO TWV
XpRocwv TTou Ba emAECouv, AauBavovTag uTrTéwn TNV pyaaia yia Tnv €kG0an Tou TTIOTOTTOINTIKOU (POPOAOYIKNG CUPPOpPwaong. H
Etaipeia dev éxel AdBel kapia evioAn eAéyxou atmd TIG QOPOAOYIKEG apXEG yia TG xproelg 2011 éwg 2016. MNa tn xprion 2017
BpiokeTal oe €€EAIEN N epyaciag S1a0@AAIONG POPOAOYIKAG TUPNOPPWONG atrd TOV VOUIUO €AEYKTH oUP@wva Ue To GpBpo 65A
Tou Kwdika ®opoloyiknig Aladikaaiag Tou Nopou 4173/2013. Aev TpoBAETTETal ATTO TA AVWTEPW VA UTTAPEEI ONUAVTIKN €TTIOpacn
otnv KaBapr) ©éon 1ng ETaipeiag

Neiroupyikég MicBwoeig

MNa 1N xprion Tou 2017 n Etaipeia katéBaAe yia Asitoupyikég pioBwaoelg To Uwog Twv Eupw 378 (2016: Eupw 359). MNa Tnv xprion
Tou 2018 n Etaipeia avapével va kataBdAel yia TIG A&iroupyikég pioBwaoelg 1o Uwog Twv Eupw 430, evw oUpgwva pe TIG
10XU0UCEG OUPBAoEeIg avapéveTal va KatadAel otnv xpron tou 2019 kai étreita mood Uyoug Eupw 434.

NAoitrd Evdexopeva Zroixsia EvepynTikoU kai MadnTtikou
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Allianz ()

ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA
OIKONOMIKEZ KATAXTAXEIX 31 AEKEMBPIOY 2017
Kata tnv 31 Aekepfpiou 2017 ekTOG TwV AVWTEPW AVAPEPOUEVWY Oev UTTAPYXOUV AOITTa evdexoueva aToixeia EvepynTikoU Kai

MaénTikou.

42. Avarta§ivopnoeig

‘Eyivav avatagivopnaoeig otnv Kardotaon Tapeiakwy Powv pe pn onuavTikad kovouAia.

43. Acikteg ke@aAalakng emdpkeiag Pepeyyuvodtnrag Il (Solvency Il)

To eAdyioto Eyyuntikd KepdAaio kabwg kai 1o ETriedo PepeyyudTnTog
utToAoyioBnkav cUPQwva e TNV Io0XU0UCa ao@aAIOTIKN VOUoBEaia.

EA&xiotn KepaAaiakr) ATraitnon
KegaAaiakr) Atraitnon ®epeyyudtnrag
AlaBéoipo KepaAaiwv yia Tnv kGAuwn EAdxiotng Kepahaikrg ATraitnong

AloBéoiyo  KegaAaiwv  yia TNV KGAuwn  KegaAaiokwyv  ATTaITHOEWV
depeyyuoTnTag

2017 2016
29.058 29.491
95.270 86.596
90.231 86.673

133.123 130.724

H Eraipeia katéxel emapkwg 1o avapevopevo [lMepiBwpio Pepeyyudtntag clpewva pe 6ca opifovral amd Tnv 1oxUouca

vouoBeaia.

01 deikteg Depeyyuotntag Il katd Ta €1n 2016, 2017 ATav:

AgikTng eMAECINWYV BaCIKWV 18iwWV KEQAAAiwV TTPOG BewpnTIKA EAGXIOTN KEQAAQIOKN
amaitnon(MCR)

AgikTng eMAEEIHWY BACIKWYV 18iWV KEPAAQiWY TTPOG KEQAAQIOKK) aTraiTnon
PepeyyuoTNTAG(SCR)

ABrva, 29 louviou 2018

H AIEYOYNOYZA TO MEAOX O OIKONOMIKOZ O YMEYOYNOZX
2YMBOYAOZX TOY AL AIEYOYNTHZX ANAANOTIZTHZ
DIAITTIA XP. AITEAOZ IMAN. PAUL VAN XPHZTOZ-OOQONAZ

MIXAAH EYTYXIAHZ AMMELROOW] ANT.TEQPTIOY
N 676267 X 097634 BGL4D96P9 2 114682

2017 2016
311% 293%
110% 115%

H MPOIZTAMENH
NOTIZTHPIOY

OEOAQPA MIX.
KAGANTAPH
Al 510928
A.A.E.T. 0098903
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KPMG Opkwrtoi EAsykTéc AE
Zrparnyou Téutpa 3
153 42 Ayia MNapaokeur

EAAGda
TnAépuwvo: +30 210 60 62 100
Pat: +30 210 60 62 111

‘EkBeon AvegaptnTou OpkwTtoU EAeykTH

Mpog Toug MeTOXOUG TNG
ALLIANZ EAAGG Aviovupn AcgaAiaTiky ETaipia

‘ExBeon EAéyyou £1Ti TWV XpNUATOOIKOVOMIKWY KaTaoTAoEWwY
Mvoun

‘Exoupe eheyel Tig Xpnparoolkovoplkég KataoTdoeig Tng ALLIANZ EANGG Avivupn
AcoahioTikr ETaipia (n «Etaipeia») ou atroteAolvrtar amo Tnv Kardotaon
Xpnuatoolkovopikig ©¢ong g 31 AekepBpiou 2017, Tig KataoTtdaoeig ZuvoAikoU
Eigodrjpatog, MetaBoAwy 10iwy KegpaAaiwy kar Tapeiakwy Powv Tng Xpriong Trou
£ANEE TNV NUEPOUNVIa auTr, KABWGS Kal ZnUEIWOEIS TTou TrEpIAaMBAavOUV TTEpiAnyn
ONHAVTIKWY AOYIOTIKWY TTOAITIKWY KAl AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

Kard tn yvipn pag, ol Xpnuatoolkovopikég KaraaTtdaoeig apouaiddouy eUAaya, atmd
KGBe ouoiwdn arrown, Tn xpnuoarooikovopikn 8éan Tng ALLIANZ EANGS Aviovupn
AcahoTikr ETaipia kard v 31 AskepBpiou 2017 Kal Tn XpnHATOOIKOVOUIKE TG
eTTiBO0T) KAl TIG TAHEIOKEG TNG POEG Yia TN XPACN TTou £ANEE TNV NUEPOUNVIa auTh
oUpQwva e Ta AlgBvr| MpoTUTTa XpnUaToOIKOVOUIKNG AVapopds, OTTwWG auTd £Xouv
u108eTnBel amrd tnv Eupwtrdikn ‘Evwaon, Kal cuvddouv e TIG KAVOVIGTIKEG ATTAITATEIG
tou KIN. 2190/1920.

Bdaon MNvwung

Algvepyrjoope Tov €AeyX0 pag olpgewva pe ta AieBvr MpdTtutra Tng EAeykTiKAS (AME),
OTTwg autd éxouv evowpaTwBei atnv EAANVIKA NopoBeaia. O eublveg pag clpgwva
HE TO TTPOTUTTA QUTA TTEPIYPAQOVTAl TTEPAITEPW GTO TUNMA TNG £KBEaNC Hag « EuBuveg
EAeykTn yia Tov ‘EAgyxo Twv Xpnuartooikovopikwy Kataotdoewv». EipaoTte
avegapTnTol ato tnv Etaipeia cupewva pe Tov Kwdika AsovioAoyiag yia
EmayyeAparieg AoyioTég Tou Zupouhiou AieBvwv MpoTuTTwy AcovtoAoyiag AoyioTwy,
OTTWG aUTOG £XEl evowpaTwBel atnv EAANVIKA NopoBeaia, Kal TIG aTTaiTAoEIg
BeovToloyiag TToU OXETICOVTAl HE TOV EAEYXO HAG ETTI TWY XPNUATOOIKOVOUIKWY
KATaoTAoEWV TNV EAAGDQ kal £XOUUE EKTTANPUWOE TIG AAAEG BEOVTOAOYIKES OG
UTTOXPEWOEIG CUPQWVA UE TIG ATTAITACEIS TNG I0XU0UTaG VOU0BETiag Kal Tou
Trpoavagepopevou Kwdika Acovroloyiag. MiagTelouue 0TI Ta EAEYKTIKA TEKUAPIA TTOU
£XOUME QTTOKTIOEI Eival ETTAPKN Kal KATAAANAQ va TTapéxouy BAon yia T yvwpn Pag.

ZnHUavTikoTEpa OpaTta EAEyyou

Ta onuavTikoTepa BEpaTa eAEYXOU €ival EKeiva Ta BEPOTA TTOU, KATA TNV ETTAYYEAUATIKN
Hag Kpian, ATAV EEEXOUCAC ONUACTAG yId TOV EAEYXO HAG £TTI TWV XPNUOTOOIKOVOMIKWY
Karaotdaoewyv Tng TpéXouaag Xprons. Ta Béuarta auTtd Kal ol oxeTi{ouevol Kiviuval
oUCIWOOUG AVAKPIBEIAS AVTIMETWTTIOTNKAY GTO TTAQIGIO TOU EAEYXOU TWV
XpnuoaToolkovouikwy KaraoTaoewy wg gUVOAO, Kal yia T SIGUOpQWan TNG YVWHNG
Hag ETTE QUTWV KOl BEV EKPEPOUNE EEXWPIOTI YVWHN Yia Ta BEpaTa QUTA.

KPMG Opkwroi Eieykteg, EAAVIkA Avivupn ETaipeia kar péAog Tou

BIkTUOU aveEApTNTWY ETaIPELV-pEAwWY Trg KPMC V HE TRV

KPMG International Cooperative ("KPMG International”), evag EABeTiKou Oprwrei Eheykieg
VOUIKOU TIpoowTTou. ME Trv EMiIpUACEN kGBE SikaipaTog FEMH 001352601000
Document Classification: KPMG Confidential waww. kpmg.com/gr




EKTiHnoN TWV UTTOXPEWOEWY ao@aAMoTIKWY oupoAdiwy Zwhg Kai
Yysiag pakpdg didpkeiag (MadnpaTikd amobépara ao@aliocwy Zwrg)

ZNUavTIKG BEpa eAéyyou

MNwg egeTdoTnke TO BEPa
KOTA TOV EAEYYO Hag

O1 ao@aMoTIKEG TTPOPRALWEIS YIQ
UTTOXPEWOEIC aog@aAIoTIKWV cUpBoAdiwy
Zwng kal Yyegiag pakpdg didpkeiag
QAVTITTPOOWTTEUOUV EKTIUAOEIS YIa TIG
HEAMNOVTIKES TAPEIOKEG POEG TTOU Ba
TTPOKUWOUV aTrd Ta avTIOTOIXO ao@aAIoTHpIa
oupBdAaia.

Kard v 31 Aekepppiou 2017, n ETaipeia
£XEl oXNUATIOE! TTPORAEWEIC YIA UTTOXPEWOTEIG
ao@aAloTIkWY cupBoAaiwv Zwng kal Yyeiag
Hakpdg didpkeiag ocuvoAikol Uyoug EYPQ
139 000 y1hiadeg avTiTpoowTelovTag 1O
22% TwV CUVOAIKWV UTTOXPEWOEWNV.
[MepiooOTEPES TTANPOPOPIEG AvVaPEPOVTTI TTN
onueiwaon 32 €1l Twv XpnUaTO0IKOVOUIKWV
Kataotaoswv.

H ektipnon (kai o €Aeyxoc ETTAPKEING) TV
UTTOXPEWOEWY QOQAAITTIKWY CUPBOoAdiwY
Zwng Kal Yyeiag pakpdg didpkeiag
EPTTEPIEXE! UYNAO PABUO UTTOKEIMEVIKOTNTAG
Kai TroAuTtAoKOTNTaG Katl KaBopileTal
XPNOILOTTOIWVTAS TTOAUTTAOKA UTTOAOYIOTIKG
HOVTEAQ TTOU TTPORAETTOUV TIG OXETIKEG
HEAAOVTIKEG TOPEIOKES poEC. H emiAoyr| Twv
KATaAANAwY avaAoyioTIKWV HOVTEAWVY Kal
UTTOBECEWV EUTTEPIEXEI UTTOKEIUEVIKOTNTA OTTO
TTALUPAG TWV EPTTEIPOYVWHOVWIV
avaAoyloTwv TN Etaipeiag. EmimAfov o
KaBopiopog Twy TTapadoxwy Kard tnv
NUEPOUNVia TNG XPNHATOOIKOVOUIKAG BE0NG
QTTCQUTED TNV UTTOKEIEVIKH Kpian Kal
amodoslg Tou utTeBuvou KIvdlvou, Twv
avahoyigoTwy Kal TG AIoIKnang Kai eVEXE
UWNAQ eTrieda aBeBaidTNTAG OXETIKG UE T
HEAAOVTIKA yEyovoTa.

O1 Baoikég avaloyloTkEG TTapadoxES TToU
XpnoigotroIfénkav ota HovTEAa eKTignong
TepIAapBAvouy Ta ETITOKIO TTROEEOPANTNG,
HEAANOVTIKEG ETTEVDUTIKEG aTTODOUTEIC,
Onpoypagikés utroBEoElg, 6TTWES BvnaIoTNTA
KQl aQvIKavOTnTa Kal CUUTTEPIPOPA
aopaMgPEvwy, STTWS OTATIOTIKA
AKUPWOIPOTNTAG TWV CUMBOAdiwY, UTTOBETEIG
€€00WV, KaBWG Kal TIG TIPORAEWEIG TNG
Etaupeiag avagopikd pe Ta HEAAOVTIKG KOOTN
yia T S1aTrpnan Twv ao@aAICTIKWY
oupPBoAdiwy. Kavoviopol kal KpaTikég
pubpicEIg OXETICOMEVEG |IE TO KOOTOG
UYEIOVOUIKNG TTERIBaAYNG Kal KATa OUVETTEID,
TIHOAGYNONG TWV ag@alioTnpiwy
guppoAaiwv, KaBWG Kal CXETIKEG ATTOQPACEIG
g Aloiknong HITopolv va £Xouv onpavTIKh
emidpacn otn SIapoPPWaON TWV
UTTOXPEWOEWY aTrd aogaMioTrpia gupfoAaia
Kai AonTég KaAUwelg Yyeiag.

H €AeyKTIKN| pag TPocEyyian o oX£0N HE TO
Bepa autd TepIAdupave Tnv £E£Taon TG00 TOU
oxediaopoU Kal TNG AEITOUPYIKAS
QITOTEAETPATIKOTNTAS TWV ECWTEPIKWY DIKAIDWV
eAEYXOU TTOU OXeTiCovTal HE Tov KaBopIoud Kal
TIG HETARBOAES OTIC TTAPABOYES KUl TG HOVTEAT
ETTIMETPNONG, TIG DIAdIKOOiES DlaxwpITgHoU
KaBNKOVTWY Kal atropacewy TNG avaAoyIoTIKIS
utTnpeaiag, TNV avefdpTnTn EMKUPWOT TWV
HOVTEAWV Kal TrTapadoxwy TTou
Xpnoigotroirénkav atmd Tov ETKEQAARG
avaloyloth g ETaipeiag, 600 Kal ouoIaoTIKEG
eAeykTiKéG DladIKaoieg.

O1 diadikaaieg pag oTig EcwTEPIKES DIKAIDEG

eAEYXOU ETTIKEVTPWONKav aTig SIKAIBES TTOU

agopouv:

— 'EAeyxo autdparou utrohoyigpol Tou
paBnuatikol amrofENaTog Kal Twy
MEPIOPATWVY TOU KAGBoU Zwihg amrd Ta
TTANPOPOPIaKE GUOTHNATA, KABWGS Kal
€heyxog UTTapEng DIKAEIBag eAEyXou yia
TTEPIOPICHEV TTpGoBacn o TPOTTOTTOINGN
(poOpHouAag 6oov apopd TOV QUTOUATO
UTTOAOYIONO TWV HaBNPATIKWY aTToBepdTWwY
KAl HEPIOHATWV.

—  Tpignvigia eTOKOTTNON TwWV PETAROAWV TWV
UTTOXPEWOEWY aopalioTnpiwy cuppoAdiwy
Cwrig Kal uyeiag atd TN oXETIKA apHodIa
ETTITPOTTN.

Me tn BoriBeia Twv EIBIKWV EPTTEIPOYVWHOVWIV-

QVOAOYIOTWY HaOg, BIEVEPYOUUE TIG akdAouBEC

eAeYKTIKEG DI0DIKOTIES:

—  ZUYKpION TWV UTTOKEIPEVWV OTOIXEIWV Kal
dedopévwy TTou TTepIAauBdvovTal aTa
HOVTEAQ EKTIUNGNG ETTAPKEING HE T
QVOAUTIKG Bedopéva Twv OXETIKWV
QOQAAIGTIKWOV INTPWWV O€ BEIYUATOANTTITIKN
Bdon.

— E&Etaon Twv avaloyioTIKWY eKBETEWY
ehéyxou emapkeiag Tng Etaipeiag,
ava@opikd PE TNV AOYIKOTNTA Twv
TTapadoywy Kal TN KataAANAdANTAg Twv
peBodohoyiwy Kal HoVTEAWY TToU
xpnoipotroinnkav, Baoel Slebvwv
QVOAOYIOTIKWY TTPAKTIKWY, EGWTEPIKWV
odnylwv kal TToNTIKwyY TNG ETaupegiag kai
00a OXETIKA opifovTal atrd Ta AlEBvi
Mpérutra XpnuaTtoolkovouikig Avagopdg.

— E&graon g AoyikdTnTag TwV Baoikwv
Trapadoywy Tou TepIAapBdvovTal oTnv
EKTIHNON TWV HEAAOVTIKWV TAHEIOKWV POWV
OTTWG ETTITOKIA TTPOEEOPANCNG, TTIVAKES
BvnoIuéTNTaG KOl QVIKAVOTNTAS, OTATIATIKA
OKUPWOINOTNTAG, KOBWGS Kol JEANOVTIKESG
auEAoEIg TIHoAOYiwY, UTTOBETEIS £E0DWV




Mikpég aMayEg oe OTTOIGDATIOTE ATTO TIG
avWTEPW TTapadoxEg PTTopE va emgépouv
oNUAvTIKEG AAAQYEG OTIG UTTOXPEWTEIG
ao@aAIoTIKWV oupBoAdiwy Zwng kal Yyeiag.
Aedopévng NG anNUAVTIKOTNTAG TWV OXETIKWV
KOVBUAIWY UTTOXPEWTEWY, TNS
TTOAUTTAOKOTNTAG TOU UTTOAOYIOHOU TWwV
TEXVIKWV TTPOBAEWEWY Kal TOU EAEYXOU
ETTAPKEIAG AUTWV KAl TOU ETTITTEDOU TS
Kpiong Trou atraiteital, BewpoUpE TTWG autd
atoTeAel £va aTmd Ta oNUAVTIKGTEPA BEPATA
eAéyyou.

TTOU ¥pnoipotromenkav amo v Etaipeia,
OUYKPIVOVTOG TO HE TA 10TOPIKG dedopéva
¢ ETaipeiag ka1 ouykpioipa atoixeia g
ayopds.

— E&&taon tng 0pBoTTAS TWV UTTOAOYICHMV
TOU pabnuarikol amobéparog o
OeIyHaToANTITIKG £TTiTTEDO, CUHGWIVA HE TNV
TrpoBAeTTaNEVN TEXVIKY Bdon, n oTToia
TEPIAAPPBAVETAl OTA QVTIOTOIXA TEXVIKG
onueIwPaTa.

— Tnv agloAdynaon Tng ETEPKEING TWV
YVWOTOTTOINOEWY OTIG ONHEIWOEIS TWV
Xpnuaroolkovopikwyv Karaotdoswy og
GUYKPIOT UE TO OTOIXEIQ TTOU
TEPIAQUBAvOVTal OTIG AVAAOYIOTIKESG
ekBEoEIC aANG KAl TIC TTPORAEWEIS TWV
OXETIKWV AOYIOTIKWY TTPOTUTTWY TXETIKA HE
TIS avaAlo€Ig evaiobnaiag Twv Bagikwy
Tapadoxwy TToU xpnalgoTroinénkav.

ExkTipnosig TpoBALYPEWY EKKPEPWVY ATTOCNMIWOEWV

ZnNUavTIKO BEpa gAfyXou

Mwg ggeTdoTNKE TO BEPQ
KaTd ToV £Agy)0 Hag

H Etaipeia £xer oxnuartiosl Tnv 31 Aekeuppiou
2017 TTpoPALYEIS IO EKKPEEIG
aTrodnNUILLCEIS aTTO ac@aAIgTHPIa CUUBOAdIT
{nuiwv EYPQ 248 295 y1hiddeg (EYPQ

258 899 v 31 AekepBpiou 2016) mou
QVTITTRPOCWTTEUOUV TO 39% TWV GUVOAIKWY
uTroXpewoswv. Mepioadrepeg TAnpogopisg
avagpEépovtal oTnv anueiwaon 32 1 Twv
Xpnuarooikovopikwv KatagTdoswy.

O1 ao@aMoTIKES TTPOPAEWEIC YIT EKKPEYEIG
QTTOLNMILVCEIG AVTITTPOTWTTEUOUV EKTIUNOEIC
YIO TIG HEAAOVTIKEG TAPEIOKES pOEC TTOU Ba
TTpokUWouv atmd Ta ac@aAigThpia cupBoAaia
TWV KAGOWYV Mevikwv Ac@aAioswv.

H gkTignon Twv TTPoRAEWEWY VIO EKKPEUEIC
QTTOCNHILOEIG YEVIKWV ag@aiiocwy InHiwv
ePTTEPIEXEI UYNAG BaBPO UTTOKEIPEVIKOTNTAG
ki TroAuTrAokOTTAG, 1BIaiTEPT doov apopd
10 TEAIKO TTOOG aTrolnuiwang yia
TEPIMTTWOEIS CWUATIKWY BAUBWVY Kl
DIKOOTIKWV UTTOBETEWV.

Eriong n alohdynon g eTApPKEIAg TWV
TTPOBAEWEWV EKKPEPWV ATTOLNHIWTEWY
aTraITel TNV XpPron Twv KatdAAnAwv
avahoyloTIKwy peBodoAoyiwv Kal
UTTOAOYIO WY TTOU TTEPIATHBAVOUY
UTTOKEIHEVIKEG TTApadOoyEG, OTTWG YIa
TTapddeiypa tnv uttdéBeon PeAAOVTIKOU
TTANBwpIoHoU, Ta potifa eEEMENS Inuiwy,
KOBWE Kal TIG ETTITITWOEIS aTTO TIG AAATYEG
aTn vopoBeaia.

H eAeyKTIKR) pag Tpooéyyion o axEan HE TO
B¢épa autd epIAduBave Tnv €€€Taon Tou
oxedlaopol Kal TG AEITOUPYIKNS
QATTOTEAETUATIKOTNTAG TWV ECWTEPIKWY DIKAIDWV
€AEYXOU TTOU OXETICOVTOI JE TOV KOBOPIOUO Twv
TTPORBAEWEWV YIO EKKPEHEIC ATTOZNHIOEIS KAl
TNV EKTIUNGN TNG ETTAPKEINS QUTWY, KABWS Kal
OUCIAOTIKEG KOl AETTTOUEPEIC EAEYKTIKES
Sladikaoieg.

O1 d1adikaaieg Hag OTIG ECWTEPIKEG DIKAIBES
eAEyyxou emKeVTpWBNKav aTIg BIKAIBES TTOU
agopouv:

- Tn peBodohoyia kai Tig eEouaiodoTiosig yia
TO OXNUATIOUO TWV TTPORALWEWY YIU
EKKPEPEIS aTTOZNUILITEIS UTTO TOUS
uTTEUBUVOUG BIaKAVOVIOUOU ZnUItV.

- Tnv tpipnvigia £MOKOTINON TWV HOVTEAWVY
Kal TTapadoxwy Tou XpnoiyoTroiénkav amo
TOV ETTIKEQUARG avaloyioTh Tng ETaipeiag
Kabuwg Kal Twv PETABOAGV Twv TTPORALWEwWY
EKKPEHWV {NUIWV atrd T oXeTIKA appodia
emiTpoTr TNS ETaipeiac.

Mpaypatotroirjoaye T akOAOUBEG OUCIATTIKES
eAeyKTIKEG D1adIKaaTies:

- AZIoAOYNoN TWV TTPORAEWPEWY EKKPEHULOV
ATTOLNUILCEWY OE OXECN UE TIC OXETIKEG
TOAITIKEG TNG ETaipeiag kal olykpian pe Ta
atoikeia Tou TepIAapBdvovTal aToUg
PaKEAOUG aTTOLNHITEWY O
OerypatoAnTITIKA Bdon.




AgBOPEVNG TNG TNUAVTIKOTNTAG TOU OXETIKOU
kKovOuAiou kai Tou etTiTédou NG Kpiong TTou
aTraiTeiTal, Bewproaps 0TI OI AoQUNICTIKES
TTPOBAEWEIC VIa EKKPEUEIG ATTOCNUIWOEIS ival
£va atmd Ta onuavTikoTEPQ BEpaTa Tou
eAEyYoU pag.

Me T ouvepyaoia Twv EIDIKWV EPTTEIPOYVWHOVWY
- avOAOYIOTWV Hag, DIEVEPYATOUE TIG AKOAOUBEG
eAeYKTIKEG DladIKaoieg:

AZIoAdYNON TWV avaAOYIOTIKWY EKBETEWY
QVaQopPIKA e T AoyIkOTNTa TwV TTapadoxwy Kal
TNV KaraAAnAGANTa Twv peBodoAoyiwv TTou
¥pnoigotroiménkav, Bdoel digbvwv
QVOAOYIOTIKWV TTROKTIKWY, ETWTEPIKWV 0dNyIV
Kal TTOAITIKWY NG ETaipeiac.

AveEdptnTog eTTavuttoAoyIoUOS TNG BEATIOTNG
EKTIUNONG TOU TEAIKOU KOOTOUG TWV
QTTOZNUILCEWY KOl TNG ETTAPKEING TWV
TTRORALWEWY YIO EKKPEPEIS ATTOLNUILICEIS YT
onUavTIkoug kKAGdoug ao@aAiong Kal olykpion
TWV ATTOTEAECUATWY HE TA ATTOTEAETUATO TNG
Etaipeiac.

20YKPION TWV UTTOKEIJEVWY OTOIXEIWV Kal
DedopEvwy TTou TrepIAaPBdavovTal oTa HovTEAQ
EKTIHNONG eTdpKeIag pe Ta avaAuTikd dedopéva
TWV UNTPWWYV EKKPEUWV TTTONHIWTEWNV.

AvaAuan Kol oXoNaouOs OTIC KUPIOTEPES KAl N
AVaPEVOUEVEG PETAROAEG KAl DIGKUPAVOEIG,
KOBwW Kal Tuxdv onuavTikES HETaBOAEG OTIC
TrapadoxEg kal T peBodoAoyia uTToAoyIoHOU

oxEon YE TNV TTponyoUpevn Xxpron.

EmirAéov, aglohoyrioape TV ETTAPKEIT KAl TV
KATGAANAOTATA TWV YVWOTOTTOINCEWY OTN
OXETIKI ONUEIWOT TWV OIKOVOUIKWV
KATAOTAOEWY.

AVOKTNOIPHOTNTO OVOBAAASHEVWYV POPOAOYIKWV ATTAITITEWY

InpoavTiko B£pa eAéyyou

Mwg egeTdoTNKE TO BEPQ
KATA TOV £AEYX0 HOG

O1 avayvwpiopEveg avaBaAAopeveg
(POPOAOYIKEG QTTQITFOEIS AVTITIPOCWITEUOUV
TA TTOOA TTOU gival TTIBavOV avakTrolda aTo
HEAAOV pE TOUS POPOAOYIKOUC OUVTEAEDTEC
TTOU £X0ouv BeoTTIOTEl I oUCIWAWGS BECTIOTEI
KATd TNV NUEPoUNVia KAEITIYATog g
mepI6dou avagpopdg AapBdvovtag utroyn Tig
EKTIPAOEIG TNG AIOIKNONG OXETIKA HE TQ
HEAAOVTIKG @opoAoyIKd atroTeAéopaTa.

H Etaipeia £xe1 avayvwpioel kaBapn
AvaBaAhopevn Popohoyikr Atraitnon
guvoMkou Uyoug EYPQ 41 153 yihidadeg v
31 AskepuBpiou 2017 ek Twv OTTOIWY TTOGO
Eupw 49 234 yiMddeg epitrou agopd
KUPIWGS O€ aXpnoIPoTToinTEG POPOADYIKES
{nuiég TTou TpoABav atrd T CUHHETOXN TNg
Eraipeiag oto mpoypappa avrahhayrg
OMOAOYWYV 070 £T0G 2012 KABWC Kal AQITTEG
TPOCWPIVES Dlagopég peTagl AoyioTIKAG Kai
popoAoyikig Baong. MeplocaTepeg
TTANpo@opicg avapépovTal aTn onueiwan 26
£11i TV XpnHaToolkovopiKwv KaraoTtdoswy.

01 dladikaoieg Trou BIEVEPYHOapE
TepAapBdvouv TNV aglohdynon g afiomaoTiag
TOU £TTIONHOU ETTIXEIPNPATIKOU OXEDiOU TNG
Etaipeiag Evavt TO00 TWv I0TOPIKWY ETIOOTEWV
OAAG Kol TNV AOYIKOTNTA TwV BACIKWY
TTapadoxwy, OTTWE T0 UWOG TWV HEANOVTIKWWV
EPYOOIWV KAl TTEPIBLpiwY KEPDOUS, KaBWES Kai
Vv €€€Taon NG evaioBnoiag ot HeTaBoAég
Baoikwy Trapadoywv.

ETITAL0V, O£ CUVEPYOTIa PE TOUG E0WTEPIKOUG
HOg  eHTTEIpOYVWHOVES OE @opoAoyikd Bépara,
a€loAoyNOapE TIG TTPOCAPHOYES TTOU
arraiTouvral oTn AoyIoTIKA Bdon yia Tnv
EKTIUNOT) TOU (pOPOAOYIKOU QTTOTEAETUIATOG, TIG
MEAAOVTIKES POPOAOYIKES OTPATNYIKES TTOU
oupTTEPIAQUBAavovTal aTo £TTIXEIpNUaTIKG ox£DI0,
KaBwg eTTiong 1O XPOVIKO opifovTa TTou
TTPORALTTETQN OTTO TO ETTIXEIPNHATIKG OXEDIO yIa
XPAON TWV PETAPEPOUEVWIV (POPOAOYIKWV
{nMIwvV og oxéan PE TNV popoloyikr vopobeaia.
Bdoel autwv, aflohoyrodpe TIG EKTIUAOEIS TNG
AI0IKNONG OXETIKA PE TNV QVAKTNOILATATA TWV




avaBaAAOHEVWV POPOAOYIKWV OTTOITITEWY
EvavTl HEAAOVTIKWOV QOPOAOYIKWY KEPDWY,
AapBdvovtag utrdwn Tr OXETIKH @OPOAOYIKI
vopoBeoia.

H agloAdynon Tng avakTnaipdTnTag TWv
avaBaAAOHEVWV (POPOAQYIKWVY TTTAITATEWVY
ouvlEeTal KaTd KUpIo Adyo pe TNV IKaveTnTd
¢ Etaipeiag va rapdyel £TTapkr] geAAovTIKA
popoAoyIKd kEpdN, TTOU va KAAUTITOUV TOGO
TNV TTPAYHATOTTOINGN TWV EKTIHWHEVWV
TTPOCWPIVWYV Bla@opwv aAAd Kai TIg
METAPEPOUEVES QOPOAOYIKES CNUIEG TTRIV ATTO
Vv AREN NG vOpIung mep1ddou
XPNOIMOTTOINONG TOUG, KATA TO PEPOG TToU eV
KOaAUTITOVTC aTTd QVTIOTOIXEG AVAPBOANOUEVES
(POPOAOYIKEG UTTOXPEWOEIS. YTTAPXE! EYYEVHG
apeBaidTNTA OTNV TTPOBALWN UEAAOVTIKWV
armroTeAeopdTwy 1S ETaipeiag o pakpu
XPOVIKO opifovTa, ETTOUEVWG EVUTTAPXE! O
Kivouvog Ta peAAovTIKA KEPDN atrd TIg
dpaocTnpidTNTES TNG ETQupeiag va pnv
ETTAPKOUV YIO TNV AVAKTNON TWV
avaBaAAOUEVWV QOPOADYIKWY OTTAITATEWVY.
O1 axeTIKEG TTPORAEWEIS HEAAOVTIKGOV
POPOAOYIKWY aTToTEAEOUATWY Baoilovral o€
ekmipnoeig Tng Aloiknang.

Agdopévng Tng onUavTIKOTNTag Tou
KovOUAIOU Kl TG UTTOKEIPEVIKOTNTAG TWV
EKTIUNOEWV OXETIKA PE TNV AVOKTNTIYOTNTA
TWV avaBaAAopEvwY QopoAoyIKwY
amaIThoEWY, BswpoUPE TTWG AUTO ATTOTEAE]
éva arrd Ta onpavrikdérepa BEpara eAEyxou.

EuBuvn tng Aloiknong kai Twv YTeuBuvwy yia tn AlakuBépvnon i Twv
XpnuaTtoolkovouikwy Kataotadoewy

H Aloiknon £xel Tnv uB0vn yia TNV KATAPTION Kal eUAOYN TTapOUCiaoT auTwyv Twv
Xpnuatooikovoplkwy KataoTaoewyv aupguwva pe Ta Algvr MpodTuTra
XPNHATOOIKOVOUIKIG Avapopds, OTTWE auTd £Xouv uloBetnBel atmd tnv Eupwiraikn
‘Evwan, kal TIg oXeTIKEG KavovioTikég atraiThoelg Tou K.N. 2190/1920, o1rwg Kai yia
EKEIVEG TIG DIKAEIDEG ETWTEPIKOU EAEYYOU, TTOU N Aloiknan kaBopiel we amapaitnTeg
WoTe va kaBiaTtaral duvarTr] n KardpTian XPNHATOOIKOVOUIKWY KATAOTATEWY,
atraAAayHEVWY aTTO OUCIWOES OQAAUA, TTOU OQEIAETAI EiTE GE aTTdTn EiTE O€ AGBOG.

Kard tnv KatdpTion Twv XpnUATO0IKOVOUIKWY KAaTtaoTaoewy, n Aloiknon ivai
utrelBuvn yia Tnv agloAdynon Tng IkavoTtnTag Tng ETaipeiag va cuveyioel Tn
dpacTnpEIOTNTA TNG, YVWATOTTOIWVTAG OTTOU TUVTPEXE! TETOIQ TTERITITWON, TA BEATA
TTOU GXETICOVTAI PE TN GUVEXIZOUEVT DpaaTnEIOTNTA Kal TN XPRan TnG AoyiaTikhAg Baong
NG cuveXICOMEVNG DpaaTNPIOTNTAG, EKTOG Kal EGv N Aloiknon €ite TTpoTiBeTal VO
peuoTtotroifoel Tnv Etaipeia ) va diakower tn dpactnpiotnTa NG 1 dev EXEl AAAN
PEAAIOTIKN EVONAQKTIKY ETTIAOYT) QTTO TO VA TTPOXWPIOEI OE QUTEG TIG EVEPYEIES.

O1 utredBuvol yia Tn 8lakuBEpPVNON £xouv TNV euBUvn ETTOTTTEIAS TNG Dladikaaiag
XPNUATOOIKOVOUIKNG avapopds TG ETaipeiac.

EuBlveg EAeyKkTr yia Tov 'EAEyX0 TwvV XpnuaTooIKOVOUIKWY KataoTaoswy

O1 g1éxo! yag eival va arrokTAooUNE eUAoyn SIac@AAion yia TO KATA TTOCO Ol
XpnUaTooIkovVouIKEG KaTtaoTdoelg 010 GUVOAS TOug gival aTTarAaypéves amrd ouaiwdeg
OQAAUQ, TTOU OQEIAETAI EiTE O€ ATTATN, EiTE 08 AGOOG, Kai va eEKOWOOUPE EKBean AEYKTH,
n omoia TepiAauBadvel T yvwpn pog. H elAoyn diac@ahion auvioTtd dilac@dlion



uwnAou etmirédou, aAAd Bev gival eyyunan OT1 0 EAeyX0G TTOU BIEVEPYEITAI TUPQWVA JE
10 AlNE, 611006 auTd £x0Uv evowpatwBei otnv EAANvIKA NopoBeoia, Ba evromilel TTavTta
Eva ouoIWBEG OQAANQ, OTaV QUTO UTTAPXE!. XQAApara duvaral va TTPoKUWouY atro
amrarn f amo AdBog Kal BewpolvTal ouciwdn 6Tav, pepovwpéva i aBpolaTikd, Ba
HTTOpoUoE eUAOYQ VO avapéveTal 611 Ba eTTnpéadav TIS OIKOVOUIKEG OTTOQACEIG TWV
XPnoTwy TTou AauBavovtal Je BAon auTég TIg XpnuaToolkovouikéS KataaTaoelg.

270 TTAQiOI0 TOU EAEYXOU, cUppwva de Ta AMNE, 0Tmwg auTtd £xouv evowpatwBei atnv
EAMNVIKA NopoBeoia, aokoUpe eTTayyeEALATIKR Kpion kal diaTnpoUpE ETTAYYEAUQTIKO
OKETTTIKIOUO KaB' 6An tn didpkeia Tou eAéyxou. Emiong:

— Evromidoupe kai agioAoyoUpe Toug KIvdUvoug ouciwdoug OQAALOTOS OTIG
XPNHOATOOIKOVOMIKEG KATAGTATEIS, TTOU OQEIAETAI EiTE O€ aTTATN €iTE 08 AdBOC,
OXeOIACOVTAG KAl DIEVEPYWVTAS EAEYKTIKEG DIABIKQTIEG TTOU AVTATTOKPIVOVTAl OTOUG
KIvBUVOUG AuTOUS KOl ATTOKTOUUE EAEYKTIKG TEKUNPIA TTOU £ival ETTAPKI KOl
KATAAANAQ yia va Tapéyxouv Baon yia T yvwpn pag. O kivduvog pn eviommopou
oUCIWOOUS OYAAPATOG TTOU OPEIAETAI OE ATTATn £ival UYNAOTEPOG ATTO QUTOV TTOU
o@elAeTal og AABog, KABWG n ammdTn YTTOPE] va EPTTEPIEXEI CUMTTAIYVIA,
TTAQOTOYpAYPId, EOKEPPEVES TTAPAALiYEIS, Weudeig dlaBeBaituoslg I TTApAKaUYn TwWv
OIKAEIDWY E0WTEPIKOU EALYXOU.

— KartavooUpe Ti¢ DIKAEIDES ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI E TOV EAEYXO, HE
OKOTTO TO OXEDIOCHG EAEYKTIKWY DIABIKACIWY KATAAANAWY yIa TIG TTEQIOTACEIS, AAAD
OX!I Me gKoTTd TN BIATUTTWOT YVWHUNG ETT TNG ATTOTEAECHATIKOTNTAG TWwV DIKAEIBWVY
ECWTEPIKOU EAEYXOU TNG ETaipeiag.

— AZlohoyouUpe TNV KATAAANAGTNTA TWV ACYIOTIKWY TTONITIKWY TTOU XPnolhoTroInenkay
KOl TO EUAOYO TWV AOYIOTIKWY EKTINACEWY KAl TWV OXETIKWY YVWATOTTOINTEWY TTOU
gyivav amo tn Aloiknan.

— KoTaAfyoupe G€ CUPTTEPACUA YIa TNV KAtaAANASTNTA TNG Xpriong atmo Tn Aloiknon
NG AOYIGTIKAG BATNG TNG CUVEXIZOUEVNS BpaaTnpIOTNTAS K e BACT TO EAEYKTIKG
TEKMAPIA TTOU GTTOKTABNKAV YIA TO AV UTTAPXEI OUCILANG aBERAIOTNTA TXETIKG E
YEYOVOTQ 1] CUVBNKES TTOU UTTOPET VO UTTOBNAWVOUY oUoIWLdN aBefaidTNTA WS TTPOS
Vv IKavoTnTa TNG ETaipeiog va cuvexioel Tn dpacTnpIioTnTa TNS. Av GUUTTEPAVOUE
OTI ugioTaTal ouCIWdANG ARERAIOTNTA, EINACTE UTTOXPEWMEVOI OTNV £KBEGT EAEYKTN
Va ETTIOTACOUME TNV TTPOCOXT OTIG OXETIKEG YVWOTOTTOINCEIG ETTI TWV
XpnuUaToolKovopikwy KataaTdaewy i, av auTég 0l YVWOTOTTOIRCEIS Eival
QVETTAPKEIG, va DIPOPOTTOINTOUNE TN YVWHN HAG. Ta CUPTTEPATUATA LOG
Bagifovral o€ EAEYKTIKG TEKUNPIO TTOU QTTOKTWVTAI EXPI TAV NUEPOUNVia TNG
£kBeong eAeyKTr). QOTOCO, HEAAOVTIKG YEYOVOTA ) CUVBNKEG EVOEXETAI VO EXOUV WG
amoTéAeopad n Etaipeia va Travcel va AsiToupyei we ouvexilopevn dpaatnpidtnra.

— Aglohoyoupe Tr guvoAIKr TTapouaiaar, T SO Kail TO TTEPIEXOHUEVO TWV
XpNUaTOOIKOVOUIKUWY KATaoTACEWY, CUNTTEPIAQUBAVOLEVWY TWY
YVWOTOTTOINOEWY, KABWS Kal TO KATA TTOC0 01 Xpnuaroolkovouikég KataaTtdoeig
QTTEIKOVICOUV TIG UTTOKEIUEVEG TUVAAAQYEG KaI TA YEYOVOTA HE TRATTO TTOU
ETTITUYXAVETAI N EGAOYN TTapouaioan.

MeTagl aAAwV BepdTwy, KolvoTroloUUE OoToug uTTEUBUVOUS yia Tr BlakuBépvnon, TO
oXedIAdOUEVO EUPOG KAl TO XPOoVOodIAYypAHUa TOU EAEYXOU, KABLWIG Kal GNUAvVTIKA
EUPAMATA TOU EALYXOU, CUMTTEPIAQUBAVOUEVLWIY OTTOIWV CNHAVTIKWY EAAEIYEWY OTIG
OIKAEIBEG ECWTEPIKOU EAEYXOU EVTOTTICOUUE KATG T DIGPKEIQ TOU EAEYXOU HAG.

ATTO Ta BépaTa TToU yVwaoToTToINBNKav oToug uTTelBuvoug yia Tn dlakuBépvnan,
KaBopiloupe Ta BEpaTa eKEiva TTOU ATAV £EEXOUCAC CNUATITG VIO TOV EAEYXO TUIV
XpnUoTooikovoulKwy KaTaoTAogewy TNG TPEXOUOAS XPHONS Kal we K TOUTOU



otroTeNOUV T ONUAVTIKOTEPA BEpaTa eAEyYoU. Meplypdgoupe Ta BEPATA QUTA OTNY
EKBETT EAEYKTH, EKTOG EAV VOO I KAVOVIOUOG ATTOKAEIEl TN Bnuoalotoinan evog
Béparog A dTav, O¢ ECAIPETIKA OTTAVIEG TTEPITITWOEIG, DIOTTIOTWOOUUE 6TI éva Bépa de Ba
ETTPETTE VO YVWOTOTTOINOEl e TNV £KBeoT pag, dI0TI evepywvTag Kar' autd Tov TpdTTo Ba
AVANEVOTAV EUAOYA OTI O APVNTIKES ETTITITWOEIG Ba UTTEPTEPOUCAV ATTO TA OPEAN
Onuoaiou cUPQEPOVTOS HIdG TETOIAG drpoaloTroinang.

‘ExB@eon emri AAMwv Nopikwv Kal KavovioTIKwV ATTAITHCEWY
1. 'ExBeon AloiknrikoU ZupBouhiou

H Aioiknon €xer Tnv euBovn yia Tnv kartdptian tng ‘EkBeong Tou AloiknTikou
ZupBouhiou. Kar’ epappoyn Twy diatdgewv Tng TTapaypdeou 5 Tou ApBpou 2 (JEpog
B) Tou N. 4336/2015, onueiwvoupe oI

(a) Kartd 1n yvwun pag n ‘ExBean tou AloiknTikoU ZupBouAiou £xel KaTapTIOBE
OUHeWYA JE TIG IoXU0UOES aTTaITAoEIG Tou ApBpou 43% tou K.N. 2190/1920 kai o
TTEPIEXOMEVO QUTHG QVTIOTOIXEl JE TIG XPNHUATOOIKOVOUIKEG KATAOTATEIS TNG
Xpriong mou €Ange tnv 31 Agkepfpiou 2017.

(B) Me Bdon tn yvwan TTOU ATTOKTACOAME KaTd Tov £AEYX0 pag, yia Tnv ETaipeia kai 1o
TTEPIBAAAov TG, Bev £xoupE eVTOTTIOEI oUCIWAN o@dApara otnv ‘EkBeon Tou
AloiknTikoU ZupBouhiou.

2. XupmAnpwpartikf ‘EkBgon mpog Tnv EmitpoTii EAéyyou

H yvWHN pag Tl Twv XpnUaToolKoVouIKwY KAataoTAgewy eival CUVETTHS [E TN
ZUPTTANpwHaTikh ‘EkBeon pag Tpog tnv EmiTpotr) EAEyxou tng ETaipeiag pe
nuepounvia 14 louviou 2018, Trou TTpoRAETTETQI ATTO TO APBpo 11 Tou Kavoviopou apiB.
537/2014 tng Eupwraikric ‘Evwong (EE).

3. Mapoxni pn EAeykrikwyv Ynpeoiwyv

Agv Trapeixape otnv Etaipgia un eAEyKTIKEG UTTNPETIES OI OTTOIEC aTTAYOPEUOVTAI
gUppwva pe 1o dpbpo 5 Tou Kavoviopou apiB. 537/2014 tng Eupwraikig ‘Evwong
(EE). ETriong, mapapeivape aveEdptnTol ammod tnv ETaipeia katd tn dIEVEPYEIT TOU
eAEYYOU Hag.

Karda mn didpkeia Tng xprong mou éAnge Tnv 31 Aekeufpiou 2017 dev Exoupe TTapdoxel
KN EAEYKTIKEG UTTNPETiEG oTnV ETaipeia.

4. Aiopiopog EAeykTh

AlopioTAKaUE yia TTpWTN @opd wg OpkwrToi EAeykTEG TNG ETQipeiag pe tnv atmo

28 louviou 2000 atmrégacn tng ETioiag TakTikAg MevikAg ZuvéAeuong Twy MeToxwv.
‘ExToTE 0 B10pITPOS HAG £XEI ABIOAEITTWS avavewBEi yia pia ouvoAIKr TTepiodo 18 eTwv
pe Baon Tig kat' £10¢ AapBavopeveg ammo@doelg TnG TakTIKAG MevikAg ZuveAeuans Twv
MeToywv.

ABrva, 29 louviou 2018

KPMG Opkwtpi EAeykTéEG AE
AM ZOEN114

dinTTTog Kadooog Okwtog EAEYKTAS AOYIOTAS
AM ZOEA 26311



