SPIKO & BIOMHXANIKO
IEAHTHPIO ABHNGQN

A/NXZH: MHTPQOQN KAI ANATITYEHX A6nvae, 10/09/2018
MMAHPO®OPIAKOQN ZYXTHMATOQN Ap. lpor.: 1238421
TMHMA: MHTPQOY / Yanpeoio I'.E.MH.

[Mimpogopieg: ANTQNOIIOYAOZ I'IQPI'OX

TnAéopwvo: 2103382244

E-mail: antonopoulos@acci.gr

ANAKOINQXH

Koartayopiong oto T'eviké Epnopikd Mntpoo (I'.E.MH.), ctoyyeiov g Avovoung Etapeiog pe mv enovopio
«NESTLE EAAAX A.E.».

Tnv 05/09/2018 xoatoympicOnkav oto I'evikd Eumopikd Mntpwo (I''E.MH.) 10 katotépm ctotyeio Tng AVOVoung
Etaupeiog pe v erovopio «kNESTLE EAAAY A.E.» kot ap1Buéd I''E.MH. 270901000:

A) Me Kodiko ApiOné Koartoydprong 1465128, o1 eykexpéveg amnd tnv 02/08/2018 Tevikiy Xvvéhevon
OLKOVOUIKEC KOTOOTACELS UE TIG OYETIKEC ekOEGEIC OMOL amd TNV Keipevn vopobesio amattovvtal yio T ypnon
01/01/2017 éwg 31/12/2017.

B) Mg Kodiké AprOné Kataydpiong 1465129 n amd 02/08/2018 and@aon e I'evikng Tvvélevong coppova e
NV omoia, 0picTNKE Yo TOV EAey)0 TV OIKOVOUIK®V KATAoTAcE®Y TG XpHong ard 01/01/2018 émg 31/12/2018 n
eleyktkn etapeic KPMG KYPIAKOY OPKQTOI EAEI'KTEX AE pe AM. ZOEA 114.

YyeTko £yypa@o aoknong eAéyyov g Meprpépera Attikig, IIE AOnvav Bopsiog Topéag (AT 13341/18 — 04/09/2018).

M Eyroki Tposdpov EBEAéé
O EIAKOL 5
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NESTLE EAAAX A.E.

Emotec Xpnuatootkovoukes Kataotaoels Kot
‘ExBeon Atowmtikov Zvppoviiov yio tnv y¥pnon
mov €Anée 31 AexeuPpiov 2017
(Zoupova pe ta Aebvn Ipotoma
Xpnuorookovokng Avagopdc — AILX.A.)

Ov Xpnpotookovopkés Kotaotacsels eykpidnkav omd 10 Aowkntikdé Xvppfodio g
NESTLE EAAAX A.E. Tqv 30" IovAiov 2018.

NESTLE EAAAX Avovopn Etopeia

AevBuvon €dpag Etarpiog: Hatporxiov 4, T.K. 15125 Moapodot

Ap1Bu6g Mntpdov Avovopmv Etapiov: 7810/01AT/B/86/1905
Huepounvia Eykpiong twv Xpnpotootkovopkoy

Kataotdoewv: 30/07/2018
Ave&dptrog Oprwtog Ereyktng Aoyiotg: Avaotaciog [avayidng

Eleyktikn Etanpeion: KPMG Opxwrtoi Eheyxtéc ALE.
Tomog ékBeomg eELéyyov eEleyKTOV: SOUQmYT YVOUN

IOYAIOZX 2018
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MNEPIEXOMENA
"ExBeon tov Atowkntikod Xvpfoviiov g Etarpeiog
"ExBeon EAéyyov AveEaptnrov Opkwtov Edeyktn|
Koazdotaon Zuvoikov Eicoonpatog yuo ) xpnon mov €éinée 31 Aekepppiov
Koatdotaon Xpnuatootkovopkng @éong g 31 Aexepfpiov
Kotdotaon petaporav [diov Keparaiov yio tn ypron mov €éAnée 31 Aexeufpiov
Kotdotaon Tapokov Podv yia tn gprion mov éAnée 31 Askepfpiov
Inuewwoelg eni tov Owovopkdv Kataotdoemv 31 Askeufpiov
1. I'evikég mMAnpopopieg
2. Baon Zovtaéng tov Owovopkaov Katactdoemv
3. Baowkég Aoyiotikég [ToAtikég
3.1 Ouyartpucéc eTanpeieg
3.2 Zuvalayéc og E€va vouiopata
3.3 IloAqoelg o€ meAdTeG
3.4 KaBapd ypnuatootkovopkd K6GTog
3.5 ®opot
3.6 KvkAo@opouvta ypnIaTto0IKOVOUIKE TEPIOVGLOKE, GTOLYEIN
3.7 EWdwog Dopoc Katavdrmong
3.8 AmoBépata
3.9 Iopdymya ¢pMUOTOOIKOVOLKE LEGE KOL OVTIGTAOLLLOT
3.10 I[Ipokataforég Kot dovigvpéva £c0da
3.11 Evoopato maylo
3.12 MicBwpéva meplovoiokd ototyeio
3.13 Anopeimon evoopdtov Toyiov
3.14 Mn xukAo@opovVTA YPT LATOOTKOVOLLK( TEPLOVGLAKA GTOLYEIN
3.15 BpayvrpoOeopieg Kot LokponpOBeGLES VTOYPEDCELS
3.16 [poPréyerc
3.17 Mapoyég o epyalduevoug
3.18 Aovievpéva ££0da Kot £5000 ETOUEVMV YPCEDV
3.19 Mepiopata
4. Néo [pdtoma ko Atepunveieg
5. Evoouarta mdylo
6. Avia Teplovolakd atoyyEio.
7. Emevdvcelc o€ ouyyeveic Kot Aoimég etapeieg
8. AvaPaiAiouevn @oporoyia
9. Eumopikég kot Aoumég amantnoelg
9.1 Anoitioeig and 10 EAANVIKO ANpuocto Yo @Opo €160NUATOG
10. Anobépato
11. Topiokd dabécio Kot 1IGOSVVOLN QVTOV
12. Metoykd ke@aAmo
13. AnoBepotikd dhoyng a&iog
14. Aowd amoBepoticd
15. [IpoPrévelg yio Topoyé o€ epyalopévoug
16. Aowrég Bpoyvnpobecpec Tpofréyelg
17. Kpatikég emyopnynoeis
18. Epmopucég Kot AOUTéG VITOYPEMGELS
19. Advelo amd cuvdedepéva PEp
20. Kvokhog Epyaciov
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E K ©® E £ HTOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAX

NESTLE EAAAX A.E.

IMPOX THN 100"T'ENIKH XYNEAEYXZH TQN METOXQN — TAKTIKH
THX 2ng AYTOYXTOY 2018 I'lA TH XPHXH AIIO 01/01 - 31/12/2017

Kvpror Métoyor,

Yag karéoape oe [evikn Xvvédevon yia va cog ekbBécovpe Tig dpactnpiotnteg e Etapeiag katd
xpon mov éAnge kot va cag vrofdAlovpe yia éykpion T Etioteg Xpnuoatoowovoukés Kataotaoelg
ToV £10VG 2017.

1 . AvowknTiké Zoppfoviio

1 gpnomn mov Epace 10 AoknTikd Zvpfovito and 01.01.2017 émg 31.12.2017 anotélecav ot K.K.:

IMavrog Kioptong tov Baotkeiov-Kigitov IIpoedpoc/Alvwv 01/01- 23/06/2017
>Hupoviog

Raymond Franke tov Rolf [Ipoédpoc/Alvav 23/06/- 08/09/2017
2Hpupoviog

Omar Samoud tov Habib IIpoédpoc/Alvmv 08/09- 30/11/2017
2Oppoviog

Nwkoraog Eppavouniiong tov Xapaiaumong [Ipoédpoc/Alvev 30/11- 31/12/2017
>Hupoviog

Avaotdotog Kovotoviviong tov Xprotov AvTimpoedpog 01/01- 31/12/2017

H\iog ITanadomoviog Tov Aplototédn Méhog 01/01- 31/12/2017

Zmopidov Tpogavag tov Iodvvn Méhog 01/01- 31/03/2017

Nworoog Ipamag tov Zompiov Méhog 31/03- 31/12/2017

Raymond Franke tov Rolf Mélog 01/01- 23/06/2017

Juan Carlos Camblor tov Maximino Mélog 08/09- 30/11/2017

Omar Samoud tov Habib Mélog 30/11- 31/12/2017

2.1. EEEMEN TOv €pYacIdOV Kol 0TKOVOULKT] 0o

H mopatetapévn mepiodog owovoutkng aotdbeiag ovveyiotnke kab’ OAn  odpkewa tov 2017. Ot
avoAOYIKG WKPEG TTEPIodOL alol000&iag dev VINPEAV EMAPKEIC YO VO OVOKAUYOUV TNV KOTOUVOAWDTIKY
EUMIGTOCHV LE OMOTEAEGLO TI] GLVOMKN HEIMON TOV TOAGE®V GTO GUVOAO TMOV KATOVOAMTIKOV
ayaBav. [apd o evpetdfinto otkovopkd meptPdAiov 1 etaipeian 6ToYEVEL 08 AVENON TOV TOANCEDV
NG UE AMMTEPO OKOTO TNV LOKPOYPOVIL KEPSOPOPIaL.

E&EMEN TV epyacimv kot Tng otkovopukng Bécemg g Etaipeiog yio v kiedopevn ypnon 2017.

o O kvKkhog gpyuci®dv (TroMocseilc) e Etoipesiog aviAfe og € 336.026 k. évavtt € 331.554 yi.
Kkatd tnv ypnon 2016.

e Kotd v yxprion 2017 ta képdn petd amd poépovg oviibav og € 28.001 yih. Evavtt kepddv

e €5.296 y\. tov 2016

o To mkté képdog ot yprion aviAbe o 152 yik. (45%) évavtt mocov 175 yik, (53%) tov étovg
2016 dnradn peimon vyoug 22 ex. kot tocootov 15% . H peioon opeiletan kupiog otnv emBoin

4
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tov éupecav eopov (E.0.K.) mov emmpéacav ta tpoidvta Kot gumopedpota Kapé. Evd o khxhog
gpyoclOV dgv mopovciace Wlaitepn petaforr], to k66Tog TOANBEVTOV avENOnKe Katd mepinov
18% AOy® KLPlmG TNG APOUOIMOTG TOV EBIKOD POPOL KATOVAAMGNC OTOV KAPE OV ATOTEAEL KO
70 Bacikd TPoidV Tapay®YNG TNG ETOIPEING.

O ovvolkég amooPféoerg to 2017 avibav og € 4.320 yiA. évavtt € 7.102 k. xatd to 2016 ot
0g ypemoTiKoi TOKOL Ko cvvaP] ££00a aviAbav to 2017 o € 9.571 k. évavtt € 43.134 .
katd to 2016.

To Xvvoro pn Kvkioopovvrav Ileprovoiokd@v Xroyyeiov tng Etapeiog aviibe omyv
napovca xpron og € 84.834 yik. évavt € 87.133 yih. o 2016

To I'eviké Xvoro Tov Evepynrikot tng Etanpeiog avilbe og € 247.806 yh. évavt € 254.874

Y\ to 2016

XPHMATOOIKONOMIKOI AEIKTEX:

2017 2016
A. AEIKTEX EEEAIZHX (000°s€) (000°s€)
i) Kokhog Epyocudv 336.026 331.554
i) Képon mpo pOpmV Xp1LOTOOIKOVOUIKGY, ENEVOVoEDMY &
arocPécewv (EBITDA) 48.611 58.491
iii) Képdn/(Znpiec) mpo pdpmv 34.720 10.668
I'. AEIKTEX AITIOAOXHX KAI AIIOAOTIKOTHTAX
i) KobBapd képdn-npieg npo popov / TIoinocelg 10% 3%
i) KaBapd képdn — Inuieg petd amd edpovg / TIoAnoelg 8% 2%
A. AEIKTEX OIKONOMIKHX AIAPOPQXHX
i) Kuklo@opoivta Teplovctakd oTotyeio /6OVoLo evepYNTIKOD 66% 66%
(pevotoTNTO)
i) Bpayvmpobeopeg vroypemoels / ZOvoro Yroypedoemv (KaAvym 93% 96%
Bpayvmpoecmv voypeDHCEMV)
iii) Kvikhopopovvta meplovotakd ototyeio / Bpayvrnpdbeopieg 8506 60%
Ymoypedaoelg (AUECT) PELGTOTNTA)

2.2. INUOVTIKG YEYOVOTA TOV GUVEPNGAY 6T YP1IoN

¥ evikn Xvvéhevon tov petdyov g 9/11/2017 amopaciotnke 1 adENoN TOV UETOYIKOD KEPAANIOV
Kkatd 55ek.€ kabmg Kol Tovtdypovn peimon katd 88,8 £k.€ Tpoc 16606N AOYIGTIKN ATOGPECT LEPOLS TNG

oveompevbeiong uids Emg To TEAOG TNG TPOTYOVUEVNC Y¥PNONC.

Yopemva pe 1o vopo 4389/2016, emPandnie and 1/1/2017 Ewiwog ©opog Katoviilowong otov kagé o
01010 evomuoT®OnKe 610 KO0TOG TOANOEVT®MY. AVTO €ixe KUPIMG MG EMIMTOOTN T UEIMOT TOV UIKTOV
KEPOOLG Kt mepimov 18% kabdg ko v adénon tov pevoviov orofepdtov og olo KaTd Tepimov

30%.

Evtoc g xpnong ouveyiotnke 1 KOTAOKELT TNG VENS YPOUUNG TOPOY®YNS KAUBOLPVTIGUOTOS KOPE GTO
gpyootdoto Twv Owoputwv, N omoia Ba oAorkinpwdel eviog Tov étovg 2018 kat Ba tebel oe mapaymykn
Swdwoacio. IIpdkettar yio pia véa enévovon mapaymyns Kapovpdiopuévon kapé tyovg 7 ek.€ pe okond

NV oaOENGT TOL GYKOL TG TAPUYW®YNG.
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2.3. IIpoomtikég

H Biounyavia Tpogipwv amotekel évav amd tovg peyaAdbtepovg petamomtikovg khadovg g E.E., og
OpPOLG KOKAOL €PYACLOV, amacyOANcNG Kot aptBpov entyelpncemv. H avénon tov aviay@vicpov, ot vEeg
TAGEIC TOV KATUVOADTOV KOl 1] KPIoT 0TIG TIHEG TOV TPOPIH@V gival Hepiké and Tig Pacikég TPOKANGELG
mov avTipeTonilel n frounyavia Tpoeipwv omv Evpdnn. To avéaviopevo evalapépov Tmv KOTAVOADTOV
Y TPOPIUO VYLEWVE KOl €01KNG TOOTNTOS ONUOVPYElL TPOOTTIKEG Yot TPOPUO GLVOESEUEVO LE TO
povtého e Mecoyelakng Alatpogng.

To 2018 nwpoPAémetar va givar po KOUPIKN ¥pOVIA Yo TNV EAANVIKT OIKOVOLia, LE OVGLOOTIKEG eEEMEELG
OTOV OWOVOUIKO Topéa, kot pe mBovég Oetikés emdploelg amd TNV OVOKINGN TNG EMEVOVLTIKNG
EUMIGTOOUVNC. Q20TOGO, 01 GUVETEIEC TNG KPIoTG TOV TEAELTOIMV ETAOV Kal 1) WO1iTEPA LVYNAT POPOAOYia.
0o eokohlovbel vo pewdvel Tic duvatdTnTeg avamTLENG. XTO TACICIO TV OVOTEPO GLVONKOV,
EMOUDKOVUE VO OTNPNOOVUE GE YOUNAQ emimedo To KOGTN HOG TPOKEWEVOL VO TOPOUEIVOLUE
OVTOYOVIGTIKOL GTNV ayopd, TPOGPEPOVTAG GTOVG KOTOVOAMTES £va VPV PAGHO KUVOTOU®Y TPOIOVI®mV
0€ OVTOYOVIOTIKES TIUEG, KOl TOPAAANAD VO cuveyicOVUE TIG TPOOTAOEES pag oTo va vrootnpilovpe
NV JTPOIKN a&io IOV TPOCPEPOVV T TPOIOVTIO LOG GTOVG KATOVOAMTES EKTANPDOVOVTIOS TO GKOTO
pog, mov gival «Evioyvovtag v modtnrta {onG Kot GUVEICPEPOVTAG OE VAL TTLO VYLES LEALOVY.

2.4."Epevva

Me okond v e€acpdion tng emrvyiog g Etapeiog ko €1 to péAlov, mpoondbete Ba katafinbovv
Om®G Kol oto TapPeABOV, Y TV €pguva VEMV TPolovTOV Kot yio TN PeAtioon g moudTnTag TV
VIoPYOVTOV e TN otev cuvepyacio tng Nestec S.A. Kot T@v BLYATPIKOV TNG EPEVVNTIKMOV ETUPEIDV.

2.5. Avavopn Mepiopoarog

To Awotkntikd ZvpovAlo TpotTeivel T Stovopr LEPIGLOTOC VYOLG 22 K. EVPD
2.6. Znpavtikd yeyovota mov £xovv cupuPei péoo oto Ypovikd dideTnua and T MEN ™S YPNoEmS
péxpr v Nuépa £ykpong s ExBéoeme tov A.X wpog v I'evikn) Luvédevon tov Metdyov.

Ag oVVEPN KATO10 GMUAVTIKO YEYOVOC Y1l TNV ETOIPETa.

2.7. Ynokotaotipato ™ Etopeiog

Tnv 31/12/2017 1 eTonpeia €iye TO TOPUKATO VTOKATUGTI|LATO:

Znvavog 11 - Kopomni: Ktipto yio amobrjkevon kot ETIGKELT] UnNyavav KOQE.
Movaotpdkt Bévitooc: Epyoostdotlo epeldAmong HETOAMK®OY VEPDV.
Yrokatdotnua @scoarovikng — 20 yAu. Aaykadd — Kolyuod

2.8. AKINHTA THX ETAIPEIAX

o  Owodnedo oty 086 [Tatpoxiov 4 oto Mapovot T.K: 15125 tov Nopov Attiknig ektdoemg 2.116 1.1
o Owodnedo oty 086 [Tapadeicov 12 ato Mapovor T.K: 15125 tov Nopov Attikng ektdoemg 2.589 T.4.

6

550 yAu. E.O. Anvav-Aopiag: Epyootdoio enelepyoaciog EAANVIKOD Ka@E Kol GLGKELOGING GTIYULOIOV.
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o Aypotepdyo oto 55° X.A.M. E.O. ABnvdv-Aapiog tov Anfpov Owoevteov oto Nopd Bowwtiog
extdoems 66.686 T.LL.

e Aypotepdylo oty 006 Znvovog 11 g ktnuatikng mepipépetag tov Anpov Kopwmniov 6to Nopd
ATTIKNG eKThoemg 5.156 T.11.

o Aypoteudyo ot 0éon ‘MONAXTHPAKI® Boévitoog tng KTINUOTIKNG TEPLPEPELNS TOL ATNUOL
Avoxtopiov Tov Nopov Attwroakapvaviog extdoswnc 41.621 t.u.

o Aypoteudyo ot 0éon ‘MONAXTHPAKI® Boévitoog tng KTNUOTIKNG TEPLPEPELNS TOL A0V
Avoxtopiov Tov Nopo0 AttwAoakapvaviog ektdoemg 7.392 1. 1.

o Aypotepdyo ot 0éon ‘MONAXTHPAKI Boévitoog tng KTHOTIKNG TEPLPEPELag Tov Ampov
Avoxtopiov Tov Nopot Attwiookapvaviog ektdoemg 1.289 T.pu.

o Aypoteudyo ot 0éon ‘MONAXTHPAKI® Boévitoog tng KTNUOTIKNG TEPLPEPELNS TOL A0V
Avoxtopiov Tov Nopo0 Atrtwioakapvaviog ektdoews 6.710,5 ..

o Kripto 6 opoépwv otnv 066 Ilatpdxkiov 4 oo Mapovst, T.K: 15125 tov Nopov ATTKAG GUVOAIKOD
euPadov 10.567 t.p.

o Kripo 1 opdépov oty 086 Ilapadeicov 12 6to Mapovot, T.K: 15125 tov Nopod Attikig epfadod
388,06 1.

o Kripo (Brounyavootdscio kot amodnkn) oto 55° X.A.M. E.O. ABnvav-Aapiog tov Aqpov Owoedtov
o10 Nopo Bowwrtiag eppadov 13.711,30 t.pu.

o Kripto (Prounyavootdcto kat amodnkn) oty 060 Znvavog 11 g KTNUOTIKAG TEPLPEPELNG TOV ATUOV
Kopwniov 6to Nopd Attikng epufadot 3.423 ..

o Kripo (Bropnyavootdcio xoi amodnkn) ot 0éon ‘MONAZTHPAKID Boévitoog tng KTNHOTIKNG
eplpépetag Tov Anpov Avoktopiov Tov Nopod AttwAiookapvaviag ektdoemg 14.197,56 ..

o Owodnedo otn Béon [apoybeiog [popntov Aaviqi — Tawvpog T.K. 17778 tov Nopov Attikng
éxtaong 3.374 ..

o Kripto (amonim) otn 0éon [Tapdyberog Ipop. Aavind oto Tavpo Nopod Attikng éktaong 1.263 T.40.

2.9. Epyacuoxd Zntipata

H epyaciokn pag kovAtovpo Paciletoar otic afieg pog, ot omoieg Eekivovy amd to oefacud: Yo TOvg
EQVTOVG LG, Y10 TOVG GAAOLG, Yol T OlOPOPETIKOTNTA KOl Yo To pEAAOV. Ot Tpdmol epyaciag Kot To
evélikto mepBdAlov pog emTpémovy va TPocoprololacTe 6g Evav KOGHO oL UETAPAALETOL SLoPKAGC.
Mopaiinia, tpombovpe Eva mepiPdAlov epyaciog ympic SLUKPIGEIS KOl TEPLOPIGUOVS KL aVTO pag Pondd
Vo avadEKVOOVLE TO OKOTO Kot TIG 0&leg Hog otny kafnuepvotntd Hog, a&lomolidvTog TIG OLpOPETIKEG
0eE10TNTEG, KOVATOVPEG, TIC OLOPOPETIKEG YVAUEG, TN YVAOOTN KOl TNV €UmEPia TOV avOpOTOV HOg.
[Mopéyovue éva guph PAGHO EUTELPILOG KOL YVAGEDY 0O SLOPOPETIKOVS avOpdTOVG 6€ Eva peydAo evpog
gwkoTTov. Ymootnpilovpe kot gvBoppvvouvpe Tovg avOpmdmove pog v ovortuybodv péoa amd
EexdBopovg oTOYOVG KOl OVOTPOPOSATNGT, TOLG EUTVEOLUE VA divovv TOV KOADTEPO TOLG EAVTO Kot
EVIGYDOVUE TO KIVNTPO Ko TNV OVATTLUEN TOUG HE GUYKEKPLUEVO TAGVE Kot ekmoidevon. Méoa amd
OLYKEKPIUEVES dpdoelc VTOoTNPILOVIE TNV LGOPPOTID AVAUESH GTNV €pYacia Kol TNV Tpocwmikny {on,
v vyela TV epyalopévav Hag, TNV 160pPoTia. avAIESH 0T GUAAL, TNV TPOCTAGIN TG UNTPOTNTOG KOl
o0V ONhoopov, Kabmg Kot T duvatdTnTa SITANG Kaplépag HETAED cuvIpdPmV otny id1o yopa. EmmAiéov,
ue v mpwtoPovAia Nestlé needs YOUth, evicybovue onpoviikd Tig SuvaTOTNTEG AMAGYOANONG TMV
vémv otnv EALGOC, TPpoceépovtag gukapieg Yo TPOGANYN Kol TPOKTIKN doknon/padnteio, aAld kot
GLUPOVAELTIKY] KOPLEPOG KO GUVEPYAGIO LE AALOVG OPYOVIGLOVG Y10 OKOUT KOADTEPO OTOTEAEC AL

2.10. Ieprporrovrika Ofpoata

H etapeio epoppoler mnpoc v 1oxdovca vopobeoion kol TOug OpOLG OV AmOPPEOVY Amd TIG
TEPIPAAAOVTIKEC KOl AEITOVPYIKEG AOEIES TOV dpaocTnploT TtV e Emimiéov, avanticoel mpwtoBoviisg
Yoo TV KoAOTEPN TEPPOALOVTIKY] 0mOO00N TV TPOIOVI®V KOl TOV EPYOCTACIOV Ad TO. Oomoio
napdyovtal. Té6co ota €pyoctdcio. 0G0 KOl OTIG VITOAOUTEG EYKATUGTACELS TNG, 1 £TAPElD €QopUOlet
TPOTOPOVAES Y10 AVOKOKAMGT KOl KOUTOGTOTOINGT GTO KEVIPIKA TG Ypooeia, feAtioTonoinon diktdov
LETAQOPAOV Y10 UIKPOTEPT] EMPAPLVOTN TOL TEPPAAAOVTOC Kot PBEATIOON CLGKELAGIOV Yo KOADTEPO
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ePPOALOVTIKO amotOTa. G OTOTEAEGO, TETVYOIVEL ONUAVTIKES LEIDGELS GTOV OYKO OTOPPLUATOV
ov Tpoopifovtal Yo xMPOLS VYEIOVOMIKNG TaPNS, Pedtioon emidoong oe vepd, evépyela kot d10&gidio
tov dvBpaka. Ta gpyootdoia TG etarpeiog AEITOLPYOUV UE MAEKTPIKN evépyela mov mpoépyetar 100%
OO aVOVEDGCIUEG TNYEG evépyelag. EmumAéov, 1 etaupeio otnpilel evepyd TNV vTOdOUN AVAKVKAMGTG GTIV
EAAGSa, o¢ 1puticd pérog tng EAAnvikng Etarpeiag A&tomoinong Avakdkiwong.

2.11. AIAXEIPIZH KINAYNQN

Yuvoiroypatikos Kivovvog

H Etoupeio kot tqv 31.12.2017 ko 31.12.2016:

(i) Aev giye évroxo, yp1LOTOOIKOVOLLKE TEPLOVGIAKE GTOYEID, KUUALVOUEVOD EMLTOKIOV,

(i) Agv giyxe xpNUATOOIKOVOLIKA TEPLOVGLOKA GTOXEID (EKTOG O TAPAYOYQ), EXTUETPDOUEVA GTNV
ebhoyn a&la péow e Kotdotaong Xvvolko® Eiwcodnuatog M pe petoforéc g edroyng oa&iog
avayvoploueveg kat’ gvubeiov ota oo Kepddaia, LEcm TNg KATAGTUONG GUVOAK®DVY EIGOONULATOV,

(iii) Aev glye oOmOUTAOEIS KO VITOYPEDCELS GE GUVOIALY AL

YUVENMG, deV NTaV EKTEDEUEVN GE YPNLOTOOIKOVOUIKOVS KIvODVOUG OV TPOEPYOVTOL OO TO AVAOTEP®
otoyeio.

Kivovvog Emroxiov

H Erapeia elye xatd v 31.12.2017 xon 31.12.2016 évtokeg vmoype®oElS KUHOIVOUEVOD EMITOKIOL
ocuvolkng a&iog € 115.642.919 ko € 178.404.862 avtictoro, ot omoieg tnv ekBETovv o€ Kivouvo
TOPOKDV PODV, 0 0TOI0g OUMC Oev €lval GNUAVTIKOC AOY® TOL YEYOVOTOG OTL Ol VITOYPEDCELS AVTEG
opeidovtal o€ gTapeieg Tov d1EBvoVC opiAov

IMoetmtikog Kivovvog

H Etaipeio dev égel onUavVTIKEG GVYKEVIPAOGCELS TIGTOTIKOD Kvduvov. Ot yovdpikég TwANGELS yivovTal
KOTOMY EAEYYOL TNG QPEPEYYVOTNTAG TOV TEAATY], EVD OTIG TMEPICCOTEPEG TEPIMTOOEL; AUPdvovTon
EYYUNGELS 1| TPOKATAPOAEG.

Kivdévuvog Pevotétyrog

H Etoupeio dwyepiletoan og kabnpepwn Paon tig aviykeg pevototnrag (cash flow) kot mapaxolovdei
oLVEXDC TNV OPIPAVET TOGO TV ATAITHOE®Y OGO KOl TOV VITOYPEDCEDY , UE GTOYO TNV EMITELEN NG
GpLoTNG 100pPOTIRG KO TNV EAOYICTOTOINCY] TOV oamoutoVpeveoy kepaiaiov kiviong. H Awoiknon
eMoKonel TIg MEPLOOIKEG TPOPAEYEIS TV PEVSTAOV dlobéc®V He Pdon TIG TPOGOOKDOUEVES TAUELOKEG
PO&G 0md TN AELTOVPYIKT TNG KLpig dpacnpidtta. To chvoro ToL SAVEIGUOV TNG ETALPELNG TPOEPYETOL
amo etolpeieg Tov Opilov To. omoiot JGVEWD OVAVEDVOVTIOL GE €TNCLOL PACT UE OMOTEAEGUO, VO, Un
onpovpyeitor Kivduvog peucToTNTOS Yo TNV EToUpEia.

Mapovot, 30 Iovriov 2018

O IIpoedpog Tov AX. &
Arev0vvav Zoppoviog

Nworaog Eppavoonriong
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"Ex0gon AveEaptntov Opkmtov EAeykti)

Ipog tovg Metdyovg g NESTLE EAAAX ALE.

KPMG Opkoroi Ereyktéc A.E
Z1partnyou Toutpa 3
153 42 Ayia MNapaokeun

EAAGSQ
TnAégpwvo: +30 210 60 62 100
dag: +30 210 60 62 111

"Ex0gon EAéyyov eni tov Xpnportoowovopk®v Kataotdosmv
I'vopn

‘Exoupe eAéygel TIc XpnuatooikovouikéG Kataotaoelg Tng NESTLE EAAAZ ALE. (n «ETaipgia») 1Tou
atmmotredouvtal amd tnv Katdotaon XpnuartoolkovouikAg ©féong tng 31 Aekeufpiou 2017, Tig
KataoTtdoelig Zuvolikou EicodAuarog, MetaBoAwv 18iwv KepaAaiwv kal Tapeiakwv Powv Tng
Xpnong mou €Ange TNV nuUEPOPNVia auTr], KABWS Kal TIG ZNUEIWOEIG TTOU TTEPIAAPBAvVOUV TTEPIANYN
ONUAVTIKWY AOYIOTIKWY TTOAITIKWV KaI AOITTEG ETTEENYNUATIKEG TTANPOPOPIES.

Katd Tn yvwun pag, ol XpnuaTooIKoVOuIKEG KaTtaoTdoelg TTapouaialouv eUAoya, atmd KaBe ouoiwdn
atroyn, Tn Xpnuarooikovouiky 8éon tng NESTLE EAANAYX AE. katd tnv 31 AekeuBpiou 2017, n
XPNUATOOIKOVOUIKA TNG £TTIOOCN KAl TIG TAUEIAKEG TNG POEG yIA TN XPON TTou €An&e TNV nuUEpounvia
auth olpewva pe Ta AleBv TMpoTutta XpnuaTOOOIKOVOUIKAG Ava@opdg, OTTwg autd €Xouv
uloBetnBei amd Tnv Eupwtraiki Evwaon kai ouvadouv e TIG KavovioTIKEG aTTaitrioelg Tou K.N.
2190/1920.

Baon Nvwung

Alevepyfoaue Tov €AeyX0 pog cupgwva pe Ta AieBvi Mpdtutta NG EAeykTIKAG (AME), 6TTwg autd
éxouv evowpaTwBei otnv EAANVIK NopoBeoia. O1 guBlveg pag oUp@wva Pe 1o TTPOTUTIA QUTA
TTEPIYPAPOVTAI TTEPAITEPW OTO TUAMA TNG €kBeong pag «EuBlveg EAeykt yia Tov ‘EAgyxo Twv
XpnuaTtoolkovoulkwyv Kataotdoewv». Eipaote aveEdprtntor ammd tnv Etaipgia cup@wva pe Tov
Kwdika Aecovroloyiog yia EmayyeAuatieg Aoyiotég Tou ZupPBouAdiou  AieBvwv  TMpotumtwv
AgovTtoAoyiag AoyloTwv, OTTWG auTtdg £xel evowpatwOei otnv EAANviKA NopoBeaia, kai TIG aTTaITroEIg
deovToAoyiag TTou OXETICOVTAl JE TOV EAEYXO MOG ETTI TWV XPNUOATOOIKOVOUIKWY KOTAOTACEWY OTNV
EAMGSa kal €xoupe eKTTANPWOEl TIG GAAEG OEOVTOAOYIKEG MAG UTTOXPEWOEIS CUUPWVA MHE TIG
QTTAITAOEIG TNG 1I0XUoUCOG VouoBeaiag Kal Tou TTpoavagepopevou Kwdika Acovtohoyiag. MNioTevoupe
OTI T EAEYKTIKA TEKUAPIO TTOU £XOUE OTTOKTACEI €ival ETTAPKN Kal KATAGAANAa va TTapéxouv Bdon yia

N YVWHUN pag.

EuBuvn tng Aioiknong i Twv Xpnuatooikovopikwy Kataotdoswy

H Aioiknon €xer tnv €ubBldvn yia Tnv KOTAPTION Kal €UAOyn Tropoucdiacn aQutwy Twv
Xpnuatoolikovouikwyv Kataotdoewv oupewva e T1a Aigbvr) MpdTtuma  XpnuaTOOIKOVOUIKAG
Ava@opdg, 0TTwg autd £xouv UloBeTnBei atrd Tnv EupwTraiki ‘Evwon, Kal TIG OXETIKEG KAVOVIOTIKEG
atraioelg Tou K.IN. 2190/1920, 6Twg Kal yia eKeiveg TIG OIKAEIOEG ECWTEPIKOU €AEYXOU , TTOU N
Aloiknan kabopilel wg ammapaitnTeG WOTE va KaBioTatal duvaTA N KATAPTION XPNMOTOOIKOVOUIKWY
KATAOTACEWYV, aTTaANayuEVWY aTTd oUCIWOEG OPAAUA, TTOU OPEIAETaI €iTE O aTTATN €iTE € AGBOG.

Katd tnv katdpTtion Twv XpnUoToolKovoulkwy Karaotdoewyv, n Aloiknon eival utrelbuvn yia tnv
a&loAdynaon Tng IkavoTnTag TnG ETaipeiag va ouvexioel Tn dpactnpidTnTa TNG, YVWAOTOTIOIVTAG OTTOU
OUVTPEXEI TETOIO TTEPITITWON, Ta BEuaTta TTou aoxeTiovTal PE TN ouvexI(OPevn OpacTnPIOTNTA KAl TN
XpNon NG AoyIoTIKAG BACNG TNG CUVEXICOUEVNG DPACTNPIOTNTAG, EKTOG KAl av N Aloiknon €iTe
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mpoTiBeTal va peuaTtottoifoel v Etaipgia ) va diakowel Tn dpacTtnpidTnTa TnG r Oev €Xel GAAN
PEAAIOTIKE] EVOAAAKTIKI ETTIAOYI OTTO TO VA TTPOXWPHNOEI OE QUTEG TIG EVEPYEIEG.

EuBuveg EAeykTr yia Tov ‘EAgyX0 Twv XpnuaToolKovouikwy Kataotdoewv

O1 g1éx0!I pag €ival va aTTOKTAOOUME €UAOYN O1IA0QAAIoT yia TO KATd TTOC0 Ol XPNUOTOOIKOVOUIKEG
KartaoTtdoeic 010 oUvoAo Toug €ival atTaAAayPéVEG aTTO OUCIWOEG CPAAUQ, TTOU OPEIAETaI €iTE O€
aTTaTn, €ite 0g AGBoG, Kal va ekdwoouue €kBean €AeyKTH, N oTToia TrepIAapBavel Tn yvwun Pog. H
evAoyn dlac@AaAion ouvioTd dlao@aAion uwnAou emmiTTEdOU, aAAG dev eival gyyunon OTI 0 €AeyXOG
TTou dlevepyeital cupQwva pe Ta AMNE, 6TTwg autd éxouv evowpatwOei otnv EAAnvikr NouoBeoia, ba
evromifel TTAvTa €va oualiwdeg o@AAua, oTav auTtd UTTapXel. Z@AApaTta dUvaTal va TTPOKUWOUV aTTo
aTraTn 1 amdé AGBog Kal BewpouvTal ouciwdn OTav, HEPHOVWUEVA 1 aBpoIoTIKA Ba ptTopouce eUAoya
va avOUEVETAI OTI Ba eTTNPEAZAV TIG OIKOVOUIKEG ATTOPACEIS TWV XPNOTWV TTou AauBavovTal e Bdaon
QUTEG TIG XPNUATOOIKOVOUIKEG KaTaoTAOEIG.

21a TAaiola Tou eAéyxou, oUppwva pe Ta AME, 6TTwg autd £€xouv evowpatwBei otnv EAANVIKNA
NopoBeoia, aokoUue eTTayyeAUATIK Kpion Kal dIaTNPEOUME ETTAYYEAUOTIKO OKETTTIKIOWO KAB OAn Tn
O1dpkela Tou eAéyxouv. ETriong:

- Evromidoupye kar  aglohoyouue  TOUG  KIVOUVOUG  OUCIWAOUG  GQAAMATOG  OTIG
XPNMOTOOIKOVOUIKEG KOTAOTAOEIG, TTOU OQEiAETaN €iTE o€ aTTdTn €ite o€ AdBOG, oxedialovTag
Kal OIEVEPYWVTOG EAEYKTIKEG BIAdIKATIEG TTOU AVTATTOKPIVOVTAl OTOUG KIVOUVOUG auTOUG Kal
OTTOKTOUME EAEYKTIKA TEKUNPIA TTOU gival ETTAPKA Kal KATAAANAa yia va Trapéxouv Bdon yia
yvwun pag. O kivduvog pn evioTrionoU ouoiwdoug OQPAAUATOG TTOU OQEIAETAI O ATTATN Eival
uwnAOTEPOG aTTd auTdv TTou o@eiAeTal o€ AABOG, KOBWG n aTTATn UTTOPE VO EUTTEPIEXEI
oupTraiyvia, TTAacToypagia, eOKePPEVEG TTapaAsiyelg, weudeig dlaBeRalVOEIG 1 TTAPAKAUYN
TWV OIKAEIDWY ECWTEPIKOU EAEYXOU.

- ATTOKTOUME KaTavonon Twv OIKAEIBWY ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI E TOV EAEYXO, ME
OKOTTO TOV OXEDIAOUO EAEYKTIKWYV OIOBIKACIWY KATAAANAWY yia TIG TTEPIOTACEIG, AANG OxI e
OKOTTO Tn dIaTUTTWON YVWHPNG ETTi TNG OTTOTEAECHUATIKOTNTAG TWV OIKALIdDWY E£0WTEPIKOU
eAéyxou Tng ETaipeiag.

- Alohoyoupe TNV KATaAANASGTNTA TwV AOYIOTIKWY TTOAITIKWY TTOU XPNOIYOTTOINBnKav Kal 1o
€UAOYO TWV AOYIOTIKWY EKTINACEWY KAl TWV OXETIKWYV YVWOTOTTOINCEWYV TTOU €yIVaV ATTO TN
Aioiknon.

- KatoAyoupe o€ cuptépacua yia Tnv KAataAAnAoTnTa TG Xprong amod tn Aioiknon tng
AoyIOTIKAG BAONG TNG auveXICOuEVNG OpaaTnPIOTNTAG Kal JE BACN TA EAEYKTIKA TEKUAPIA TTOU
QTTOKTAONKAV YIa TO av UTTAPXEl oUCIWONG aREBAIOTNTA OXETIKA YE YEYOVOTA | OUVBNKEG TTOU
pTTOpEl va utrodnAwvouv ouciwdn aBepaidtnta wg TTPOG TNV IKavoeTnTa NG ETaupeiag va
ouvexioel Tn dpaaTnPEIOTNTA TNG. AV CUUTTEPAVOUNE OTI u@ioTaTal oUCIWONG aBefaldTNTA,
€iNOOTE UTTOXPEWMEVOI OTNV €KBEON €AEYKTH va ETTIOTACOUNE TNV TTPOCOXI OTIG OXETIKEG
YVWOTOTTOINCEIG TWV XPNUOTOOIKOVOUIKWY KaTtaoTAoEwV 1 av auTéG Ol YVWOTOTIOINTEIG Eival
QVETTOPKEIG, va OIaQOPOTIOINCOUKE TN YVWUN Mag. Ta cuptrepdopara pag Bacifovral o€
EAEYKTIKA TEKUAPIA TTOU QTTOKTWVTAI PEXPI TNV NUEpouNvia TnG €kBeong eAeykTh. QaTd00,
MEANOVTIKA yEYOVOTA 1] CUVONKEG EVOEXETAI Va €XOUV WG aTToTéAeoua n ETaipeia va TTaloel va
AeiTroupyei wg ouvexiCouevn dpacTnpPIdTNTA.

- AZioAoyouue Tn ouVOAIKN TTapouaiaadn, Tn SO Kai TO TTEPIEXOUEVO TWV XPNUATOOIKOVOUIKWY
KATOOTACEWYV, CUPTTEPIAOUBAVOUEVWV TWV YVWOTOTIOINCEWY, KABWGS Kal TO KATd TTOCO Ol
XpNHUaTOOIKOVOUIKEG KaTaoTACEIS aTTEIKOVICOUV TIG UTTOKEIUEVEG CUVOAAQYEG Kal Ta yeyovoTa
ME TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapousiaon.
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MeTagl aAAwv BepdTwy, KolvoTroloUue atn Aloiknon, 1o oxedlalOpeEVO EUPOG Kal TO XPOVODIAYPAMG
TOU €A€yxou, KOBWG Kal ONUAOVTIKA EUPrUOTA TOU E€AEYXOU, CUUTTEPIAQUPBAVOUEVWY  OTTOIWV
ONUAVTIKWV EAEIPEWV OTIG BIKAEIDEG EOWTEPIKOU EAEYXOU EVTOTTICOUNE KATA TN DIAPKEIQ TOU EAEYXOU

Mag.

‘Ex0gon e1ri AAAwv Nopikwy Kail KovovioTIKwy ATTaITACEWV

‘EkBeon AloikntikoU Zupfouliou

H Aioiknon éxel Tnv euBUvn yia Tnv KatapTion NG ‘EkBeong Tou AloiknTIKoU 2ZupBouliou oUPQwva e
TIG dlaTdeic Tou ApBpou 43° Tou K.N. 2190/1920. Kat epapuoyn Twv diatdfewy TnG Tapaypdeou 5
Tou ApBpou 2 (uépog B) Tou N. 4336/2015, anueitovoupe OT:

a) Katd ™ yvwpn pog n ‘ExkBeon tou AloiknTikou ZupBouAiou €xel katapTioBei oUp@wva pe TIG
IoXUouoeg amaItioelg Tou apBpou 43% Tou K.N. 2190/1920 kail To TTEPIEXOPEVO QUTAG QVTIOTOIXEI ME

TIG XpnuaTtooikovouikég KataoTdoeig Tng Xpriong 1mou éAnge tnv 31 AekeuBpiou 2017.

B) Mg BAon Tn yvwon TTOU ATTOKTHOAUE KATE TOV €AeyX0 Wag, yia Tnv ETaipeia kai To TrepIBEGAAOV TG,
Oev €xoupe evToTrioel ouoiwdelg avakpifeieg otnv ‘EkBean Tou AloiknTikoU ZuuBouAiou.

ABAva, 31 louAiou 2018

KPMG Opkwroi EAeykTéG ALE.
AM ZOEA 114

AvaoTdoiog Mavayidng, OpkwTdg EAeYKTAG AOyIOTNG
AM ZOEA 37581
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Katdotaon Zvvolkot Ewcodnpatog Yo tnv ypiion mov éknée 31 Aekepppiov 2017
(mooG og EYPQ ekTOg 0v avaQEépeTOL O10POPETIKA)

Znuciowon 2017 2016
Kbxhog epyoacimv 20 336.026.131  331.553.521
Koéotog noinbéviaov 21 (183.967.719) (156.537.102)
Mkt6 képdog 152.058.412  175.016.419
"E&€oda d140g0mg 21 (90.677.941) (100.817.983)
"E&oda droiknong 21 (18.089.730)  (19.434.915)
"Ecoda and cuppetoyés 23 1.000.000 900.000
Aowd képon/ (Znuiég) (kabapdr) 24 - (1.861.556)
Ag1Tovpyké képoog 44.290.741 53.801.965
Xpnuatootkovoutkd £0da 25 (9.570.964) (43.134.221)
(Zmmiég)/Képdn mpo @popov 34.719.777  10.667.744
DOpog 160N LOTOG 26 (6.718.976)  (5.371.740)
Képon ypiiong petd popov 28.000.801 5.296.004
Aowd Xovolkd Ewcodnpota
AVTI6TOOUIGELS TAMOKOY pODV 27 (576.530) 642.538
Avaloylotikd kEpOT Kot (npieg amd TpoypapLpLaTo
kabopiopévev Tapoydv (amolnuinon tpocmiko) 15 (467.187)  (1.836.093)
Avaloylotikd kEpOT Kot (Cnpieg) mponyovuévev ETmV
and TPOYPALUOTO KAOOPIGUEVOVY TAPOYDV
(ovvTa&l080TIKO) (311.980) (432.265)
Dopog elc0dMpatog Tov oyetileTon pe otoyyeio TV
AOI®OV GLVOMKAV ELGOIMUATOV 302.678 346.131

(1.053.019)  (1.279.689)

ZuyKeEVIPOTIKG Xvvoiikd Elwcodnipata 26.947.782 4.016.315

O1 emoLVOTTOEVEG ZNUEWDOELS TOV TapoTifevTon 6TIg 6eAideC 16 g 44 amoTeEAOVV OVOTOGTOGTO LEPOG OVTMV TOV
Xpnuotootkovouikav Kataostdoemv.
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Kotdotaon Xpnpoatoowkovopkng Oéong 31 Askepppiov 2017
(mocd o EYPQ gkt0g av ava@épeTar H10.QopeTIKA)

Znucioon 31/12/2017 31/12/2016
ENEPI'HTIKO
Mn kKukAo@opoOv evepyNTIKO
Evoopata méyto 5 44.704.653 43.560.286
Aourd, e TEPIOVGIOKE GTOTKE N 6 26.109.340 26.111.340
Enevdioeig oe Buyatpkég tov Opitov 7 638.444 638.444
Enevdvoelg 6e ovyyeveic kot Aowrég etonpeieg 7 188.605 188.605
AvoBoAAOUEVEG POPOLOYIKEG OTTOLTHGELS 8 9.963.957 15.064.884
Eumopixéc kot AoutéC omoutioelg 9 3.228.719 1.568.986
XOvoro paKpoTpOOEGHOV EVEPYNTIKOD 84.833.718 87.132.545
Kvkiog@opovv Evepynriké
Amobépata 10 30.525.509 23.418.068
Epmoptcég kot Aoutég amaitoelg 9 66.942.213 70.226.457
IMopdymya xpNHETOOIKOVORIKE oTotEl 30.481 1.600.077
Amoutioeig amd EAnvikod Anpdoio 9.1 6.716.732 1.770.506
Topakd dadéouua Kot 16030vapo auTdv 11 58.757.812 70.726.113
YOVOL0 KUKAOPOPOVVTOG EVEPYNTIKOV 162.972.747 167.741.221
Xvoro Evepynrikov 247.806.465 254.873.766
IATA KE®AAAIA KAI YITOXPEQXEIX
Towo Kepdroro
Metoyd kepaioto 12 5.269.765 39.119.726
Ynép to dptio 12 3.397 3.397
Am00. e0hoyng a&iog ko Avad. kEpdn/Inuieg 13 (614.878) 438.141
Aowmd anoBepoticd 14 10.983.480 10.983.480
Képdn/Znpieg €16 véo 28.000.801 (88.849.964)
Yovolro Idiov Keparaiov 43.642.565 (38.305.220)
Yroypedoseig
Moaxkpompo0sopes VITOYPEDGELS
IpoPréyelc Y10 mapoyés og epyalopnévoug 15 13.261.154 13.055.423
Kpariég emyopnynoeig 17 240.016 240.016
TOv0L0 POKPOTPOOLOR®V VITOYPEDGEMY 13.501.170 13.295.439
Bpayvrp60sopsg voypedosig
Epmoptkég kot Aoutég VIoype®moelg 18 72.747.006 101.406.892
BpoyurpdOeopa Séveto (cuvdedepéva pépn) 19 115.642.919 178.404.862
IMopdymya xpNULETOOIKOVO LK GToE N 746.662 -
Aowméc BpoyumpdBeopec mpoPriyelg 16 1.526.143 71.793
TiHvoro Bpoyvpo0cop®y vIoyPEdoE®V 190.662.730 279.883.547
XOVOLo VTOYPEDGCEDY 204.163.900 293.178.986
Xvvoro Idimv Keparaiov kol Yroyxpedoewmv 247.806.465 254.873.766

O1 emoLVOTTOEVEG ZNUEWDOELS TOV TapoTifevion oTic eXidec 16 g 44 amoteAovV aVOTOGTOGTO
UEPOG ATV TV Xprnpatootkovoukav Katactdoewy.
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Kotdotaon petaforov Idimv Keparaiov yia ™ ypiion mwov énée 31 Aekepfpiov 2017

(mooG og EYPQ ekTOg 0v avaQEépeTOL O10POPETIKA)

Ynrolowro 1 Iavovapiov 2016
2VYKEVIPWOTIKG GOVOAKG. EIGOOHUATO TEPIODOD
Mépiopa mponyodpevng Xpnong

Ynorouo 31 AekepPpiov 2016

Ynéiowwo 1 Iavovapiov 2017

2VYKEVIPWOTIKG GVVOAKG. ELGOONUATO. TEPIOOOD
AvEnon M.K.

Meiwon M.K.

Mépiopa mponyodpevng Xpnong

Ynororwo 31 Aekepfpiov 2017

MeToyuko Ynép to Aowtd AmoBepotikd  Képon eigvéo  Xvvohro Idimv
KeEQPGLaL0 apto omoBepatika  edroyng aiag Keparaiov

39.119.726 3.397 10.983.480 1.717.829 7.183.718 59.008.150
- - - (1.279.688) (89.033.682) (90.313.370)

- - - - (7.000.000) (7.000.000)
39.119.726 3.397 10.983.480 438.141 (88.849.964) (38.305.220)
39.119.726 3.397 10.983.480 438.141 (88.849.964) (38.305.220)
(1.053.019) 28.000.801 26.947.782
55.000.000 55.000.000
(88.849.961) 88.849.964 3
5.269.765 3.397 10.983.480 (614.878) 28.000.801 43.642.565

O1 emloLVOTTTOUEVEG ZNUEUDCELC TOV TTapotifevtan 6T 6eAidec 16 g 44 amotelodv avorndoTaeTo UEPOS AVTMY TV XPNUATOOIKOVOKOV Katactdoemy.
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Emoteg Xpnuartookovopikéc Kataotdoeig yio m xpnon mov éane 31 Aexepppiov 2017

Koatdotaon topokdv podv yia ) ypiien mov £Anée 31 Aekepppiov 2017

Znucioon 2017 2016

Képon mpo ¢opov 34.719.777 10.667.744
Ilpocappoyéc:
AmoGBEécEI/ ATOUEIDGELS EVOOUATOVY Tayinv 5 4.974.576 4.279.712
ATOGBEGELC GVAMV TTEPLOVGIOKMY GTOLYEIDV 6 2.000 667
"Ecoda and coppetoyés 23 (1.000.000) (900.000)
(Képdn)/Znpieg omd tnv TdANGCT EVOOUATOV Tayinv 2.405 5.270.960
(Képdn)/Znpieg and mdAnon khadov - (5.720.810)
XpNUOTOOKOVOpIKO K6GTOG (Kabapd) 9.570.964 43.749.978
AmnooBéoeic kpatikdv enyopnynoemv 17 - (4.168)
(Képdn)/Znpieg og evhoyn a&ia Topaydywv 1.739.727 (1.491.237)
ATopEI®ON GVUUETOYDV - 1.861.556

50.009.449 57.714.400
Metaforég 6T0 KEPAALNLO Kiviiong
(AvEnon)/ peiwon anobepdTmv (7.107.441) 88.783
(AvEnon) /peimon amoithoe®v 1.624.511 30.925.120
Avénon /(peiwon) voypedoewv (28.675.398) 24.538.837
AvENon /(ueiowon) Aowdv mpoPréyemy 1.454.350 (6.377.850)
AbvEnon /(peiowon) mpoPreyng arolnpioong TpocOTIKOD (573.436) 566.778

(33.277.414) 49.741.667

16.732.035 107.456.067
IMnpwbévteg TOKOL 25 (8.866.494) (43.752.001)
IMinpwdeic popoc £1603MUaTOG (6.261.596) (10.256.846)
KaBapég tapuakéc poég and Aeitovpyikés SpactnplotTreg ) (218.232)
SLKOTTOLLEVIC dPAGTNPLOTNTOG
Tapmakég poég mpoepydpeves amd AerTovpykég dpacTnproTnTeg 1.603.945 53.228.988
Tamokéc poéc amd emevovTIKES dpasTnPoTNTES
Ayopd evedpotov Tayinv Kol abAmv TEPIOVGIIKOY GToyEIOY 5-6 (6.188.308) (8.923.919)
E1opoéc amd tnv TOANGT EVOOUOTOV Toyinv 66.962 22.711.289
Eonpaybévra pepioparta 1.000.000 900.000
Toxot elompayBévteg - 2.023
KabBapég tapaxég poég amd Emevovtikég dpactnpotes.
SKOTTTOUEVNG SPACTNPLOTITAC, - (964.948)
Tapmokés poéc mpoepydpeves amd AerTovpyIKES SpaoTNPLOTNTES (5.121.346) 13.724.445
Toplokég poég amd YPNUATOOIKOVOUIKES OPUCTNPLOTITES
Mepiopata TANp@OEvTa 6ToVG HETOYOVG TNG ETALPEINS - (7.000.000)
Eopoéc amd tnv €kdoon KOWwmV HETOYMV 55.000.000 -
Eiopoéc — (mAinpouéc) daveimv (63.450.900) (49.288.237)
Tapokés poés amd YPNIATOOIKOVORIKES dPpacTNPOTNTES (8.450.900) (56.288.237)
KaBapn (neioon) / avénon ota tapokd dstedécipa Kot 16000vapa
AUTAOV (11.968.301) 10.665.195
Topoxd SBEctpe Kot 16080VaU0 auTdY 6TV apyn THS XPNoNG 70.726.113 60.060.918
Tomokd o1eféoipa Kol 16000Vapd aVTAV 6T0 TEAOG TG YPNONS 11 58.757.812 70.726.113

(mocd og EYPQ ekT6G 0v ava@EpeTal S10QpopETIKA)

Ot emoVVORTOUEVEC ZNUEIDGCELS TOV Tropatifevtol ot oelideg 16 éwc 44 amotelodv avamdcTOCTO

UEPOG ALTAV TV XPMILATOOIKOVOKOY Katactdoewmy.
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1. I'evikég TAnpoopieg

H Ertaipeic NESTLE EAAAY A.E. givan avovoun etoupeio eyyeypappuévn oty EALGda, 10phbnke 10
1970 ko1 dpacTnplonoleitanl oty TAPAY®YY, EUTOPIE, AVIUTPOCHTEVCT), El0AYOY — eEaymyn, dtavoun
Kapg, GOKOAATOG Kot KABe €100V TPOPILOV, TOTOV POPNLLATOC, VEPOV, KAPTOV KOl OA®V TOV TOPAYDY®OV
oo oVt Kot kdbe gidovg cuokevaciag, Kabmg emiong, Kol KAOE TOPEUPEPOVG EPYACIOG AVOPEPOUEVIC
oTIS avayKes Tov ompatog. H drolknon g Etaipeiag edpedel 610 Mapoiot, atny 086 Ilatpoxiov 4, T.K.
15125 kot 0 diktvakds TOmoG NG givar Www.nestle.gr. Ot Loutég eykataoctdoslg g Ppiokovrot:

1. 55° yAp. E.O. ABnvav — Aapioag: Epyootdoio eneéepyaciog eAAnvikod kagé
KOl CLGKELAGING OTIYHOIOV KOPE

2. Z1qvevog 11-Kopani: Ktipto yio amofiKevon Kot emoKeu] Unyovmy Kops

3. Movaotpdkt Bovitoac: Epyoctdoio epedAmong LeTaAMKAOV vepdV

2. Baon Xovraing tov Owovopkdv Karaotdoewv

() Enpeioon Zoppopeweng

Ol TOPOVGEC YPTLOTOOIKOVOUIKES KaTOooTdoEl; Exovv ocuvtaybel pe Paon ta AILX.A. mov &govv
eykpel amd v Evponaikn ‘Evoon koat ftav oe vroypewtikn woyd v 31.12.2017. O Paoucég
AOYIOTIKEG TTOATIKEG IOV EQOAPUOGTIKAY €IVl Ol I01EG GE GYEGT UE TNV TPONYOVUEVN PO

(P) Baon Amotipnong

O1 ¥pNUOTOOIKOVOUIKES KATAOTAGELS £xovv Kataptiolel pe Baom v apyf] TOL SOVAELUEVOL KOl TO
KOGTOC KTNOMG, e eE0IPECT] OPIGUEVA PN LOTOOIKOVOULK(, GTOLYEID TOL 07Ol EXYUETPOVTAL GTNV EOAOYT
a&lo Tovg.

[opd to evpetdfAnto owovoutkd mepiPaAiov 1 etaipeio. oToyedeL 68 AVENOT TOV TOACEOV TNG UE
OTMTEPO GKOTO TNV UAKPOYPOVIL, KEPSOPOPIa.

(7) Aertovpyiké vopopoe ko Iapovoioon

O1 owovopukég kataotdoels ekppdlovrar oe Evpd, mov amotelel to Aettovpyikod vopoua e Etapeiac.

(0) E@oappoynq Extyujocov kol Kpicswv

H obvtoén tov owovopkdv katactdcemv mpobmofdétel tnv dokmnon Kpiong Kot Ty Olevépyeld
EKTYWNOEDV amd TNV o10iknomn, To omoic emnNPedlovy TNV EQUPUOYN TOV AOYIGTIKOV TOMTIKOV, TO.
avayvopillopeva  Tocd TV €00dmv, &£0dmV, TEPLOVCIOKMOV  OTOWEIMV, VTOYPEDCEDY KOl
YVOGTOTOMGCEWMY. AVTEG Ol EKTIUNGELS Kot TopadoyEg Pacilovtal otnv gumepia Tov mopelddvToc Kot o€
Aowmovg mapdyovteg mov Bewpeitan OTL eivar gdAoyA Yo TIG TEPIOTACELS. Ta TPAYUATIKAE YEYOVOTO OUMG,
UTopEl va, S1PEPOVV Ao aVTEC TIG EKTINGELS. O EKTIUNGELS KOl 01 GYETIKEG TOPAOOYES EMOVEKTILOVVTOL
o€ cuveyn Paon.

Ot avoBepf oIS TOV AOYIOTIK®DV EKTIUNGEDV avoyvopifovtal 6TV mepiodo otV onoio avadewpodvtal
av aeopovV Hovo ekeivn TV epiodo, 1 otV TePiodo ¢ avabemdpnong Kot 6Tig HEALOVTIKEG TTEPLOSGOVG,
av 1 avaBempnon exnpedlel Kol TNV TPEYOVOA Kol TIG LEAAOVTIKEG TTEPLOSOVE. Ol AOYIOTIKEG EKTIUNGELS
yivovtol yio/kon ennpealovv:

- TO EVOOUOTO TAYLO, OVOQOPIKE HE TNV @@EALUN {1 Kol TNV VTOAEUHOTIKY a&io TOVG 6TO TEAOG TNG
oeéMunc {ong Toug, Yo Tov vToAoYioUd TV anocBécemv (AAIL 16),
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- TG enevdVoES 68 BuyaTpiKéG Kol AOUTEG ETOUPEIEC, AVOPOPIKA LE TIG EKTIUNOCELS TOV UEALOVTIKOV
YPNUOTOPOAV KOl TOV TPOEEOPANTIKOD EMITOKIOV OV YPNGLOTOLOVVTAL Y10 TOV TPOGIOPICUO TMV
{nuov aropeimong ot mepintmon vrapéng evoeiewv (AAIL 36),

- TI{ OMOLTHOELS, OVOQPOPIKA UE TIG EKTIUNGCELS YO TO TOGH OV OVOUEVETOL VO glompayBodv Otav
vrapyovv gvdeitels amopeimong (AAIL 39) ko tig

- TPOPAEVYELS, AVOPOPIK LE TO TTOGA TOV OVOUEVETOL VO ATt OO0V Y10l TO SLOKOVOVIGUO VITOYPEDCEDY
OV TPOKVTTOLY Ao VoLkES voBécels kot emPBoapivoelg and peAloviikd eoporoywkd Eieyyo (AAIL
37).

3. Baowkég Aoyrotikég Ioltikég

3.1 OvyarTpikég Kol ovyyEVEIS ETOLPEiEG

H Etaipeio éxel coppetoyés oe Buyatpikég Kot cuyyeveic emyelpnoels, 0V GUVTACCEL OUMG EVOTTONUEVES
OKOVOLIKES KaTaoTdoels d10Tt o Opuaog g NESTLE EAAAY A.E. evomoteital 6Ty vIepive UNTpIky
tov Etoipeio NESTLE S.A. pe é6pa v EAPetia, Cham xoai Vevey. Ot gv AOy® evomommuéveg
OIKOVOUIKEC KOTAGTAGELS ONUOGIEVOVTOL KOl UTOPOLY VO, EVPEBODV GTOV SIKTLOKO TOTO TNG AVAOTEP®
Etatpeiog www.nestle.com.

Ot ovpupetoyés mopakolovdovvTal 6TO0 KOGTOG KTNOEMG VTOKEIUEVEG GE Eheyy0 amoucimong g oa&iog
TOVG OTOV VTLAPYOLY EVOEIEELG 1] YEYOVOTO TOV VTTOJEIKVDOLY OTL 1] AOYIGTIKN a&io TOVG EVOEYETOL VAL UMV
elvar avaktnowyn. Znuieg amopeimong ovayvopilovior O6tav 1 Aoyotik) o&io TOV GLUUETOY®V
vrepPaivel v avakmown aéia tovg. H avaxtioyn a&io mpocsdiopiletor amd v ola xpnoems, Tov
glvar 1 Tapovca a&io TV aVOUEVOUEVOY LEALOVTIKOV YPTILATOPODY Ot TV GUUUETOYN, OTNV EMOUEV
TEVTOETIO KO TNG VITOAEUUOATIKNG TNG a&iog 0To TEAOG TG TEVIAETIOG.

3.2 Lovarhayég og EEva vopiocpaTa

O1 ovvadrayég oe E€va vopiopato avayvopilovior He TNV GUVOAAOYLOTIKY 1GOTILN TNG NUEPOUNVING
ouvolAayNG. NOUGUATIKE TEPIOVGIOKE GTOLXEIN KOl VTOYPEDMGELS TOL &ivol ekppacuéva o€ E€vo
VOUOUO,  UETATPENMOVTOL HE TIG 100TIiEC TG muepounviog 1ooroyiopol. Ot TPOKOLITOVGECG
oLVOAAAYLOTIKEG dlapopég avayvopilovtol otnv Katdotaon Xvvoiikod Eicodnuartog.

3.3 lMoMjoseig 6€ TEAATES

Ta 6000 0O TOACELG Ayod®V, LETA TNV APAIPEST] EKTTMOCENDV Kol EMCTPOPAOV, avayvmpiloviot koTd
TOV ¥POVO TOL Ol GTULAVTIKOT Kivouvol Kaitl ot avTapolBEc g 110Kt Giog TV oyaddv HETOPEPOVTOL GTOV
ayopaoTy, YEYOVOS oV cLVIOMG AauBAveL Ydpa KATd TNV OPT®AON.

Ta éc0d0 amd TNV mopoyn vanpecidv avoyvopifovtal pe Paon to oTdd0 TNG OAOKANP®ONG TNG
vanpeciog To onoio PacileTar 6T0 KOGTOG OV £)El AMOPPOPNOEl PEYPL TNV MUEPOUNVIO AVOPOPAS TOV
YPNHATOOIKOVOLUKDV KOTAGTACEWDV.

Ta é00da amd TOKOLE avayvmpiloviot PAcEL xpovikng avaroyiag.

Ta éc0da amd pepiocpato avayvopiloviol 0Tav ykpivovial Tpog KatafoAn and 10 aprodlo 0pyovo Tng
OVTOTNTOG TTOV TO, YOPMYEL.
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3.4 KaOapo ypnprotoolkovopuiko K66Tog

To kovoOM avTd TEPIAAUPAVEL TO YPMUATOOIKOVOUIKO KOOTOG TOV JOVEIDV Kol TO, YPTUOTOOIKOVOUIK
£€0000 TOV ATOKTAOVTL A0 ENEVOVCELS KOl TOANGELS LE TIGTOOT).

3.5 ®épor

(o) Tpéyv Popog E16001NATOG

[eptaapPdver Tov @OPO EIGOONUATOS TOL TPOKVTTEL PE Pdorn TIC JaTAEES TG EKACTOTE 1GYVOVGAS
(OpPOLOYIKNG VopoBesiog Kol ToV QOPO E€GOMUATOG KOL TIG TPOGAVENGELS OV TPOKVITOVY OO TOV
QOpPoLoYIKO Eheyyo. Ol SlopopES TOV POPOAOYIKOV eAEYYOV, avayvapilovtal otnv Katdotaon Zuvoitkov
Ewcodnuotoc g ypioewc kotd tnv omoic Pefordvovtor amd TIC QOPOAOYIKEC apyEC Kol yivovtol
amodektég and v Etaipeio.

(B) Avoparropevog ¢opog

O oavaPoaridpevog @opog mpocdlopileTar pe Paom TG TPOCSOPIVES SAPOPES TOL TPOKVTTOLY UETOED
QOPOLOYIKNG Paong Kot AoyloTiknG a&log TMV TEPLOVCIOKOV GTOYEIOV Kol TV vroypemcewv. O
avaforiouevoc eopoc mpoodlopiletar Pacel g uebddov g voypéwong tov Iooloyiopuov, Pe TOLE
(POPOLOYIKOVG GUVTEAEGTEG TTOL OVOUEVETOL VO IOYVOVY KOTE TOV ¥pOVO OVACGTPOPNG TMV TPOCSHPIVMV
dwpopmv. Tuyov HeETOPOAEC OTOVG POPOAOYIKOVG GLVTIEAESTEG avayvopiloviar otnv Katdotoon
Yvvoikod Elcodnuotoc, extog kot av oyetiCovrat e ototyeia mov avoyvopilovral kat’ evbeiav ota 1w
Kepdriota. Ov avaParlopeves poporoyikés vmoyxpemdoels avayvopilovtor Yo OAeG TG POPOAOYNTEES
TPOSMPVES S10popES. Ot avaPaliopeveG POPOLOYIKES amoTNOELS avoryvopilovTar Yo OAEG TIC EKTECTEES
TPOCOPIVEC Olopopég, Ue TNV Tpodmodeon oTL eivanr mwOavd o0tL Bo vrdplel emapkég HEAAOVTIKO
(POPOLOYNTED E1GOOM A EVAVTL TOV 0TToioL Ba xpnoipomotnfovv.

3.6 Kvkho@opoovTa ypr|lLaTOOIKOVOUIKE TEPLOVGLUKE GTOLYEId,

Ta KuKAOPOPOVVTO YPTLOTOOIKOVOUIKA TEPLOVCIAKA GTOLYEIN TEPIAAUPAVOLY Ta TOULKA SabEato Kot
TO. 1600VVOHO OVTOV KaBdC Kol TG amottnoelg. Ol OTOTOES EMUETPOVIOL OTO KOGTOG KTHOEMG
UELMUEVEG UE TIG TTPOPAEYELC Y10, EXICPAAELES.

Ta topaxkd dtwbéotpa kot 16odvvapa avt®v mepthapupdvooy to petpntd oto tapeio, T KoTabéoelg
Oyems Kol TI§ Ppayumpdbeoueg péExPL TPIOV UNVOV ETEVOVCELS VYNANG PEVGTOTOINGCTG KOl OUEATEOD
KwdvHvou.

3.7 Ewwég ®épog Katavaroong

Topeova pe to apbpo 534 tov Ebvikod Tehwvelokod Kddwko (N.2960/2001) to onoio mpootédnke pe to
apbpo 58 tov N.4389/2016, amo 01/01/2017 emPindnke Ewdwog Popog Katavariwong otov
KOBOVPOIGUEVO KOt U KABOVPSICUEVO KOPE, GTO OTIYLOI0 KOPE, KaODS KOl GTO TAPUCKEVAGHOTO KAPE
ue Péon o EKYLAGHOTO, ATOGTAYILOTO 1| GUUTVKVOUOTO TOV KUQE 1 pe Pdon tov Kapé. O €101K0¢ pOpOg

18



NESTLE EAAAX A.E.

YHMEIQZEIX EIII TON XPHMATOOIKONOMIKQN KATAXTAXEQN 31 AEKEMBPIOY
2017

KatavdAwong amotelel pépog Tov amofépatog g etarpeiog emPapivoviag TV ayopd TpdTNg VANG Kot
TO. EUTOPEVLLOTO, KOPE.

3.8 AmoOépata

Ta vikd Kot to gumopevpaTo EMPETPOVTOL 6T0 KOoTOG kThHons. H mapaymyn oe eEEMEN kot ta
Wiomapayouevo amobépata (mpoidvia) EMUETPOVIOL e PAon 10 KOGTOG Tapay®yng Tovc. To KdoTOg
Topoy®YNS TEPAOUPAVEL TO GUECH TOPAYOYIKA KOOTN Kol pid KOATOAANAN ovoAOyid TGV YEVIKOV
SOTAVOV TOLPOUYOYNG KOL TOV OTOGPECEMY TOV EPYOGTAGIMV.

To k6cTOGg KTGE®G TV amobepdtov Tpocdiopiletarl pe v pébodo FIFO. Otav to K00T0G KTNOEMG TV
arofepdtov vrepPaivel Tnv kabopn pevetomomoiun a&io tovg avayvopiletar {nuio ion pe v dopopd.

3.9 Mapayowya ypnpotooikovopuikd péca kKo aviiotadpion

Ta Topdymyo ypNOLLOTOIOVVTOL Kupidg Yoo TV dloyeipion g €kBeong otov KivOuLvo THOV TOV
EUTOPEVHATOV.

Oha ta mapdymyo empetpmdvtol 6Ty €0Aoyn afia Tovg mov eivar 1 ayopaia a&io Tovg av TPOKELTAL Yo
glonyuéva péca, N 1 afio wov mpocdlopiletor Pdoel HOVIEA®V EMUPETPNONG OV TPOKEITOL YO Un
glonypuéva péca. Avtd ta HOVTELN YPTCILOTOLOVY de00UEVA Kot TapadoyEG Tov Pacilovtal 6Ty ayopd.

Ta tapdywya teprappavovy couforoto LeEALOVTIKNG ekTApwong epmopevpdtmv (Future commodities).

H Aoyiotikn avtiotdabuiong epopproleTol 6€ Tapdymya To 0Toio EIVOL OTOTEAEGUATIKA GTOV GUUYNPIGLO
TV petafordv e0Aoyng adiog tov avtiotaduouévoy otoyegiov. H arotedespotikdtnra (LEAAOVTIKY Kot
OVAOPOUIKT) OVTAOV TOV AvTIoTOONicEDY enaAnfeveTal 6€ TAKTA JOTLOTA Kol o€ KAOe mepintmon og
Tpyunviaio Baon.

Ot avTioToOUicEg TOUOKOY POOY aPopolY TapAywYa T otoia oviiotaduilovy Tov kivouvo TGV TV
EUTOPEVUAT®V Y10, LEAAOVTIKEG aYOpES VAKAOV. To amoteAespotikd pépog Twv PeTaolmv otnv €00y
atlo Tov avtiotafuicenv Tapokdv podv, avayvopiletal ota 1o Kepdhowo péow g katdotoong
AOITAOV GUVOAK®OV €EIG0ONUATOV VD TO U1 OTOTEAECUATIKO UEPOG, avayvopileTor dueso oty
Kotdotaon Xvvolko0 Eicodnuatog. Otav 10 avtiotoUopuévo oTtotyeio KOToAyEL GE ovayvmpLomn
TEPLOVOLAKOD GTOLXEIOV 1) VITOYPEWONG, TO KEPOT 1] 01 {npieg mov &xovv avayvopiobei ota Tow Kepdioo
TEPILOUPAVOVTOL GTO KOGTOG TOV TEPLOVGLOKOD GTOEIOV N TNG LIOYPEMONC. 2G GUVETELD TOV IKPOD
KOk oL TV Jdpactnplotitov ¢ Etapelag, m mieloyneio TV UEAAOVTIKOV OYOPOV VAIKOV 7OV
exkpepel og kbBe nuepounvio 1IGOAOYIGUOV, AvapEVETAL VO TparypotonomBel péoa oty endpevn tepiodo.

3.10 Mpoxotaporic ko dovisvpiva £6000.

O mpokataforég kot To SOVAELHEVA 6000, TEPIAAUPAVOLY TANPOUEG TOV YIVOVTOL Y10l TO EXOUEVO £TOC
KO OVOYVAOPLGT] E603MV TOL TPEXOVTOS £TOVC Ta. omtoia Bal elempayBohv 60 EMdEVO.

3.11 Evoopata taya

To evodpoto maylo eugavifovial 6To0 avakTolo Kooto¢ kKthoews. Ot anocPéoelg yivoviar ota
CULOTOTIKA TUNUOTO TOV EVOOUATOV ToyimV To ool £Xouv Opoleg o@EAes (wég He v ypnom e
otabepng uebddov amdcoPeonc, €161 doTe Vo amooPechel T0 KOGTOC KTNOEWMS UEYPL TNV VITOAEUUOTIKY
atla omnv duwpkela g oeéaung {ong. Ot vrorepupotikés a&ieg avépyovrar oto 30% Yo Ta ypapeia
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doiknong, oto 20% ywo ta kévrpa dravouns kot og 0 yio ta volowra otoryeio. O meéipeg Lméc Exovv
oG e§ig:

Kripwa 25 - 40 ypovia
Mnyovoroyikog e£0TAGHOG 10 - 25 ypovia
"Emuma, okedn, Aoimdg E0mAGHOG 3-8 ypovia
Oynuota 5 ypovia

H yn 6gv amocPéverar.

O opéhueg {wég kot o1 vmoreppatikég aéieg emaveletalovian emoing. H emave&étaon avth Aaufavet
voyn g v oia, TV QOON TOV oTolEi®V, TNV TPOTIBEUEYN YpHoN TOvg Kot TV €EEMEN g
TeYVOLOYinG.

H andoPeon tov evoopdtov moyliov KOTAVEUETOL GTIS KATNYOpies TV 5000V Ta ontoia Tapovctdovton
katd Aettovpyio otnv Katdotaon Zuvolkod Eicodnuatoc.

Ta xpnpatootkovoukd K6GTH TOL ovOAAUPAvVOVTOL KOTA TNV SLAPKELN TNG KATAGKEVOOTIKNG TEPLOJOV,
avayvopiloviar g £€€060. Ot Bedtidoelg o akiviTa TPITOV KEPAANIOTOIOVVTOL KOl amocPEvovtal Ue
Baon tov ypdvo g picbwong.

3.12 MieOmoerg

MicOwon, katd Vv omoio o ebotc petafipdlel to SikoldUATe, Kot TIG VIOYPEDGELS (KIVOUVOLS) TO
amoppéovy amd TNV KuprotnTo evog mayiov oto picbwt, Bewpeitor ®g ypnpoTodotikny picOmon o
Aoyiletor ¢ omdkTnom MOyiov Kol aVOANYT UG VTOXPEMONG. XTNV  TMEPITTMON  OVTHV, TO
katofoldopeva  evoikia  dtoywpilovtal o€ ypnuoToowkovoulkd €E0da  (tokol) Kol peioomn  Tng
avaAneBeicag vroypéwonc. Ta ypnuotoowovouikd é£oda kataywpovvtal ancvdeiog ota ATOTEAEGHOTA.

O1 ypnparodotikes piobnoels eppavifovial 6to yoUNAdTEPO OGO, LETAEL:

o)) TG evAoyNc a&iag Toug, M

B) ¢ mopovoag ollag tov ehayictov TAnpoudv wcebopdtov, katd v évapén g picOmong,
OUPOTEPEG UEUMUEVES LLE TIG CMPEVUEVES OmOGPETELG 1 Tig (nuieg amouei®wong Tovg.

Av and ) ovupovia picOmong dev petafipalovtal To, SIKOMUOTE KOl 0L VITOYPEDMGELS (Kivouvol) mov
amoppéovy amd TV KupldmTa VO Toyiov, Tt N picBmon Bewpeitar Asttovpykn yio. o oo Kot to
EVOIKI0 KOTOY®POVVTOL G ££000. LIE TNV TPAYUOTOTOINON TOVg, pe Pdomn Vv dueon pébodo otn didpkeia
g nicBwong

3.13 Amopgimon evoopdtov Tayiov

Ta meplovcilokd ctorygio TOL TOPAKOAOVOOVVTHL GTO KOGTOG KTNGEMS VITOKEWVTAL GE EAEYYO OTOUEImONG
¢ a&lag Toug wg e&ng:

Ta otoryeia mov &yovv ampocdidpiotn wEEAUN (N Kol dgv VIIOKEWTOL 08 OmOcPeon eAéyyovtal yuo
amoucioon emoing. To amocPevoueva TePLOVGLOKE GTOLXEID EAEYYOVTAL Y10, OTOUEIDOT) OTOV VITAPYOVLY
eVOEIEEIC M| YEYOVOTO TTOL VTTOOEIKVDOLV OTL 1 AOYIOTIKY a&ilol TOVG EVOEXETOL VO UMV EIval avaKTGIT.
Znuég amopegioong ovayvopilovtar 6tav 1 AoyoTikn ofio €vOg TEPLOLGIOKOL oTOoLEloL &lvar
peyoAvtepn amd v avaktoun o&io tov. H avaktmown a&io eival n peyoddtepn, puetad g evAoyng
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aflog pelwpévng kotd To amaltoVpeva KOGTN pgvotonoinong Kot e o&lag ypnoems. o okomovg
EKTIUMONC TG VTOPENG OTOUEIMONG, TO TEPLOVGLUKE GTOLYEIN OLLOOOTOIOVVTOL GTA YOUNAOTEPO EMITESA
OT0 OTOl0, TOPAYOVTOL AVEEAPTNTEG TAMOKES POEG (Evtaln og HoVAdEG Onovpyioag TapoKk®y pomv). Ta
mePLovolakd otoryeio Ta omoia &xovv vrootel aropeinon g atiag tovg, e€etdlovtar o etnoa Pdon yuo
GKOTIOVG TUYOV avVAGTPOPNS TG {Nuds amopeimong.

3.14 Mn kukho®opoOVTa }P1LATOOLKOVOULKA TEPLOVGLOKA GTOLYELN

Ta un KOKAOQEOPOHVTO YPTLOTOOIKOVOUIKA TEPIOVCIUKE GTOLXEIN TEPILAUPBAVOLY TIG GUUUETOXEG TNG
Etoupeiog oe Buyatpikés kol cuyyeveic emyelpnoels, Ti¢ LoKPOTPOOEGEG EUTOPIKES ATOITNGELS KOl TO
Aowmd dvda. Ot ovppetoyés oe BuyaTpicés Kol GUYYEVEIC EMYEIPTOELS EMUETPMVTAL GTO KOGTOG KTNGEWS
vrokeipeveg oe éheyyo amopeimong g aflag tovg Otav vmdpyovv evdeilels. Ov paxponpodecpueg
EUTMOPIKES OMOLTNCELS, OUOIMG, EMUETPOVIOL 6TO OMOGPESIHO KOGTOC KTAOoMG, Me TNV HéEBodo TOoL
OTOTELECLOTIKOD €MTOKIOL Kol VIOKEWTOL 68 €leyyo omopeimong g atlog Tovg OToV VIAPYOLV
evoei&elg. H vmepa&io mov mpoépyetat and tnv amdktnon Buyatpikdv 1 GAAOV ETOIPEUDY, Ol OTOileg OTNV
OULVEXELDL EVOOUATOONKAY oty etoupeia, eppavifetar oto dvia meplovoiakd otoyeia. H vrepa&io
EMUETPATAL GTO KOGTOG, LEIOUEVT [E TVUYOV (nuieg amopeinong. H perétn anopeinong yivetat etnoing.

3.15 Bpayvnpo0eopes kot pokpompo0sonss vroypedosig

O1 BpayvrpdBecpes kol LakpompOBecues VIOXPEMCELS TaPakoAOLOOVVTOL GTO OTOGPRECILO KOGTOG e
mv péBodo tov amoterecpatikoy emtokiov. Ot Ppayvmpdbecues LROYPEDCES TEPIAAUPAVOULV TIC
VITOYPEDGELG TOL ANYOLV UEYPL TO TEAOC TNG EMOUEVNS YPONG.

3.16 MpoPréyerg

Ot poPréyelg mepthopufavovv voype®cels afEPaiov ¥pdvov 1 TOGOD OV TPOKHTTOLV A0 OIKUGTIKEG
OLEKOIKNOELS TPIT®V KOl AOUTOVG KIvdUVOLG Kol GALEG GUUPATIKEG VTTOYPEDCELS OV VTAPYOLY KOTA TNV
NUEPOUNVIOL TV OIKOVOUIKGV Kotaotdoewv. Ot mpoPréyelg avayvopilovtal 6tav vmdpyel Vouikn 1M
TEKUALPOUEVT] OECUEVCT IOV TPOKVTTEL GO YEYOVOC TOL TAPEAOOVTOC Kol GVOUEVETAL EKPOT TOPOV
agomoto Tpocsdoplopevr. Ot deopuedoels Yo SKAOTIKEG SEKIIKNOELS TPITMV KOl A0UTovg KvOvvoug,
avTIKOTONTPILOVV TIG EKTINGCELS TNG OOIKNOMG Y0 TO OMOTEAESHO, Pe Pdon Ta yv®oTd KOTd TNV
nUepoUNVict IGOAOYIGLOD YEYOVOTO.

3.17 Napoyés o€ epyalopevoug

(o) Bpayvmpo0eopeg mapoyés

Ot Bpayvrpobecec TapoyEG TPOG TO TPOCOTIKO GE YPNLO KOl 0€ EI00G KOToymPovvIol ®¢ ££080 OTOV
kafioToTon SOVAELUEVEG.
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(B) Mpoypappata KaOoPGPEVOV ELGPOPOV

To mpocomikd tng Etapeiog xoldvmtetor kvpiog amd tov kOplo Kpatikd Acparictikd Popéa tov
wwtikov topéa (EOGKA) mov yopnyel ovvia&lodoTikég Kot 10Tpo@aprokenTikés mopoyss. Kabe
epyalopevog eival LIOYPEMUEVOS VO GUVEICOEPEL HEPOG TOV UNViaiov weBobd Tov 6to Tapeio, Eved TUNUO
NG GUVOMKNG €10¢Q0pag kaAvmteTol and v Etapeia. Katd v ocvvta&loddton, 1o cuvtadlodotikd
tapeio givor vredBouvo yo v katoforn TV cuvtaglodoTikdY Tapoy®dv otovg epyalopévovs. Katd
ocuvénewn 1 Etoipeio dev éyel kopio vouikn 1 TEKHLOPOUEVT VTOYXPEMOT] YO TNV TANPOUT LEAALOVTIKMV
TOPOYOV UE BACT AVTO TO UCPOUALGTIKO TPOYPOLLLLOL.

270 V1OTIKO cLVTAEL0d0TIKO TPOYPUUL KaBOPIoUEV®DY EDEAOVTIKDY EI0QOPMOV TOL YopnYEital amd v
etopeioc METLIFE omv EAAGSa m Etaipeio coppetéyet katd 10 1601060 TV €0EAOVIIKOV £16QOPDV
TV ePYalOHEVOV-LLEADY GTO TPOYPOLUO UE HEYIGTO TOGOGTO GUUMETOXNG TO 6% &£l Tov cuvTa&yLov
oo TV peEA®V.

Koazd ™ ovvta&ioddtnon, n etapeic METLIFE eivor vrevBovn yia v katafor) tov cuvta&lodoTikdy
napoy®v otovg gpyalopévovs. Katd ocvvémewn, m Etoipelo dev €xel kopio vopukn 1 TeKUApOUEV
VIOYPEDGCT VIO TNV TANPOUY LEAAOVTIKGV TOPOYDV UE BACT) a0TO TO GLUVTAELODOTIKO TPOYPOLLLLO.

Mo to mpoypaupato kaboplopévev 1l6Popav ot mopoyss avayvopiloviar wg é€oda oty Katdotoon
Yvvoitkoy Eicodnparog 6tav kabictoviol SovAELUIEVEG.

(7) llpoypappato KoOOPLOPEVOVY TAPOY DOV

INo 11c deopevoeig g Etapeiog mov mpoxvmtovy amd mpoypdppoto Kabopiopévoy Tapoymy, 1) CXETIKN
vroYpEwo Tpocdiopiletan pe Ty ypnon e peBodov g mpoPefinuévng miotmtikng povadag (projected
unit credit method). Ot extyunoelg yivovtar and eE@TePIKODS OVOAOYIOTEG, GE TOKTA OLUGTALOTA OYL
TEPAV TOV 2 ETAOV.

To 6UVoLo TV AVAAOYIGTIKGV KEPODV KAl LMDV TOL TPOKVITOVY amd TNV AvadedPnor TV Tapadoyhv
MG OVOAOYIOTIKNG MEAETNG, avoyvopiletor dueco oto Aowmd Xvvolkd Eicodnuate xor dgv
avata&IvoUoOVTOL GTO TOTEAEGLOTAL.

Mo 1o mpoypdupata kabopiopévov mapoymv, 10 KOoTtog mov Papbvel v  Kotdotaon Zuvoiikov
Ewcodnuotog, mepilopfdvel to Tpé€yov KOGTOC VANPEGIONG, TO YPNUONTOOIKOVOUIKO KOGTOG, TNV
OVOUEVOLEVT] OTOO0GT] TMV TEPLOVCIOKDYV GTOLYEIMV TOV TPOYPALIOTOC Kol TO KOGTOC Tpobnnpeciag. To
KOOTOG TPOLMNPESING YL TNV EVIOYVOTN TOV TOPOYDV, AOYIOTIKOTOIEITOL, OTOV Ol TOPOYES OVTEG
®pLUalovv 1 0TaV TPOKVTTEL TEKUALPOUEVT] OEGUEVOT).

3.18 Aovievpéva ££000 Ko £6000 ETOREVEOV YPNCEOY

To dovievpuéva €Eoda kot To €c0d0 emouévev ypnoemv, meptraupdvovv, £€0da mov a@opoldv TV
TpéYovca ypnon to. omoio Oa TANP®OoVY VIO TG EmOUEVTC XPNOEMS Kol TPoeloTpaydévta £60d0 OV
apOPOVV TNV ENMOUEVT XPNOT.

3.19 Mepiopata

Ta pepicpota mov didoviar amd v Etapeio avoayvopilovtal o¢ vToxpe®doelg Katd tov ¥povo mTov
gykpivovton omd v ['evikn Zvvérevon tov Metoywv.
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4. NEA ITPOTYIIA KAI AIEPMHNEIEX ME IXXY I'TA ETHZIEX IIEPIOAOYX [IOY
APXIZOYN META THN 01.01.2017 KAI THN 01.01.2018

Oloxinpopévo AIIXA 9 «Xpnpatootkovopikd ototyeio» mov eykpifnke tov IovAlo tov 2014, pe 1oy
Y €TNoleg TePLOSdoVg mov Egkvodv T M petd v 01.01.2018. To véo mpodTuTO TTPOPAETEL GNUAVTIKES
SLOPOPOTONGEIS AVOPOPIKE E TNV TOEVOUNGCT] KO TNV OTOTIUNGCT] TOV YPTLOTOOIKOVOUIK®OV UECHOV
KoOdC Kat e TN AOYIOTIKN AvTIoTAO GG,

Tagivounon ko amwotipnon

Ta ypnuotootkovoukd Teplovclakd ototyeio TPEMEL, KOTA TV OP)LKN OVayVAOPIGT), Vo TaEVOUOUVTAL GE
dvo katnyopieg, oe ekeivn TNV onoio 1 AMOTIUNGN YIVETOL GTO AVATOGPECTO KOGTOG Kol O EKEIVN OTNV
omoia M amotiunon yivetal otny evioyn a&io. H ta&vounon yivetor PAceL Tov emtyelpnolokod LUOVTEAOD
10 omoio ypnowomotel M emyeipnon yw TN Swyeipion TV pHECOV QLTAOV. Xg OTL APopd OTIS
PN LOTOOIKOVOULKEC VTTOYPEDCELS, 1 Pacikotepn dtapopomoinon oyetiletal Pe EKEIVEG TIC VTOYPEDGCELS
7ov o etoupion EMAEYEL KOTO TNV OPYIKNA OVOYVOPLOT VO, OTOTIUNGCEL otV g0Aoyn ol Uéow TV
OmOTEAECUATOV. 2TV TEPITTOOT OVTY, 1 LUETOPOAN TG gvAoYNG a&log TPEMEL Vo KaTo®PEiTOL GTOL
aroteléopata, pne e&aipeon 10 T0Go TG LETAPOANG OV OOSIOETAL GTOV MGTMTIKO KIVOLVO TOV €KOOTN,
7o omoio Bo mpémer va Kotaympeitar omevdeiag oty kabapn OEon.

Amopgimon

Ye avtiBeon pe 1o velotdpevo AAIL 39, pe Bdaon 1o omoio pia etoupia avayvopiler {npiec Aoym
TOTOTIKOD KivdOvov povo otav ot {nuiec awtég £xovv ouuPei, To vEO TPOTLTO AMALTEL TNV OVOYVAOPIoN
TOV OVOUEVOUEVOV CNUIOV AOY® ToTOTIKOD Kivduvov. Edwdtepa, Katd v apyiki avayvapion evog
pécov, avayvopifovtol ot avapuevopeveg (nuieg Aoy TIOTOTIKOD KIVOUVOL Yo TIG avapUeEVOueveg Cnpieg
12 unvav. Zmv nepintoon, mcTOG0, TOL 1 TIGTOANTTIKY KAVOTNTO TOV EKO0TMOV EMOEVMOEL oNUOVTIKG
UETA TNV OPYIKN OVOYVOPIOT 1| GTNV TEPIMTOOT TV LECOV TOV YOPAKTNPILoVTaL MG OMOUEIMUEVO KOTE
TNV 0PYIKT TOVG OVAYVMPLoT), Ol AVOHEVOUEVESG (npieg AOY® TOTOTIKOD Kivohvou avayvopilovtat yio OAn
™ Sudpkela (NG TOV HECWOV.

AoyroTikn avtiotadpiong

Ot véeg amoutfioelg yo TN AOYOTIKY avtiotdduong eivor mepiocotepo vBuypappicuéves e
dlaxeipion TV KvdOvVeY ¢ otkovoutkng ovtomrag. Ot kupidtepeg uetaforég o oxéon pe to AAIIL 39
ocvvoyilovrotl ota akdiovba:

(o) dtevpvveTan 0 APBUOG TOV GTOLYEI®Y TTOV UTOPOVV VO, GUUUETEXOLV GE [ia 6YE0T AVTIoTAOONG gl
®¢ Héoa avtiotdbong eite og avtictodulopeva oTolyeia,

(B) xotapyeiton 1o evpog 80%-125% 10 omoio pe Paon Tig VEIGTANEVEG SIOTAEELS TPEMEL VO, IKAVOTTOLEITOL
npokeévour M ovtiotdluion va Bswpeital amotedecpotiky. O €Aeyyog AMOTELEGUATIKOTNTOG TNG
avTIoTAoNG yivetal TAEOV POVO TPOOSELTIKA, EVAD VIO GUYKEKPIUEVEG GLVONKEC 1 TOLOTIKN UOVO
a&loldynon kabictatol exapkng,

(y) omv mepintmon mwov pio oy€orn aviioTadong ol va. vl OTOTEAEGUATIKT O0AAG 0 GTOYOG TNG
dtoyelplong KvduvmV NG ETOPILOG MG TPOG TN GYECT AVTICTAOONG TapPAUEVEL O 1d10G, 1| eToupia TPEMEL
va poPei o e&locoppommon (rebalancing) tng oyEong ovIIoTAOUON S MOTE VO IKAVOTOIOVVTOL TO KPLTHPLOL
NG AMOTEAEGLLOTIKOTITOC.

Ot gv AOY® TPOMOMOMGELS OV OVOUEVETAL VO, £(0VV OVLCIMON EMIOPUCT OTIC YPMHAUTOOTKOVOUIKEG
KOTOOTAGELS TNG ETOLPELNG.

«AITXA 15 «Ec060. amé Xoppaceic pe Iehdteoy, pe 1oy0 yia etoieg meptdoovg mov Eektvodv v 1
petd v 01.01.2018. To mpdtvmo avtikabiotd ta [Ipdtuma 11 kon 18 ko T1g Aepunveieg 13,15,18 ko
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31. To véo mpdtumo AapPavopévav VIOYN Kol ToV «AEVKpIVIcE®V Yo T €pappoyn Tov AIIXA 15
‘Ecoda amd cuppdoeic pe meddteey mov eykpiOnkav tov Anpidio Tov 2016 pe 1oy0 yio €TNGIEG TEPIOSOVG
mov Eexvouy v M petd v 01.01.2018, kabiepdvel éva, povtéro mévie fnudtov tov Bo epappoletot yio
¢0000 mov TPOKVLTTOVV Ao pio cOUPaon pe €va mEAATN (UE TEPLOPICUEVEG £EAIPECELS) DOTE Vo
BeAtidoel 1N ovykploWoTNTO HETAED ETAPEWDV TOL 010V KAAOOVL, SEOPETIKAOV KAAOWV Kol
SPOPETIKOV Kepahatoyopdv. Ot amaitnoelg Tov Tpotimov Ba epapudlovtar ETiong Yo TNV avayvedpion
Kol emUETpNon Tov Kepddv kot (nuiov amd v TOANGN OPIOUEVOV U XPTHLOTOOIKOVOUK®V
TEPLOVCIOKMV GTOLEIMV OV gV AmMOTEAOVV Tapaymyn and cLVNOELS dPACTNPLOTNTES TNG OLKOVOUIKNG
ovtOTNTOG (T.). TOANGEIS AKIVITOV EYKATOCTAGE®DY Kol EEOTAIGUOV AOA®V TEPIOVCIUKMY GTOLYEIOV). Ba
OTOITOVVTOL EKTETOUEVEG YVWOGTOTOWOELS, CLUTEPIAAUPOVOUEVIIC TNG OVAAVONG TOL GLVOAOL TMOV
€000®V, TANPOPOPIEG TYETIKA LE TIG VIOYPEDCELS ATOO0CNG, AALAYEG GTO VTOAOITO TOV TEPLOVGLUKDV
oToYEI®V SVUPOCNG KAl TOV LIOYPEDGE®YV GUUPAONG UETAED TV TEPLOd®V Kot Pacikés Kpioelg Kot
extymoslg. H epappoyn tov ev Adym mpotdimov 6To HEAAOV OV aVOUEVETOL VO EYEL GNUAVTIKT ETIOPOOT
OTIG YPNULOTOOIKOVOLIKES TNG KOTOGTAGELS.

«Tpomomoinon tov AAIl 7 Ketaotaon Topokdv Podv» H tpomomoinon mpofrénel yvmotomoinon
TOV UETAROADV GTIS VIOYPEDGELG TOL OPOPOVY YPNUATOSOTIKES SPACTNPLOTNTEG, ME 1oYD Yo ETNGCIEG
eptodovg mov Eekvovv v 1 petd v 01.01.2017. H epappoyn tov v Ady®m mpoTtumov dev glye
OMUOVTIKT ETIOPOACT OTIC YPNLOTOOIKOVOUIKES KATAGTAGELS TNG ETALPELNG,

«Tpomomoinon AAIIL 12 Avapaiiépevor @opoy. AQopd TNV avayvdplon avoPaAlOpevoy GOPoLOYLKOD
TEPLOVOLAKOV GTOLXELOL Yo U mpaypaToroinfeioeg Cnpieg, e 1oy Yo ETNGLEC TEPLOOOVG OV EEKIVOVV
mv 1 petd v 01.01.2017. Aev giye epappoyn oty €Toupeia.

«Néo AIIXA 16 MiwoOdoeigy. [lpofiénel v eloaymyn evog amiod poviélov picBdoewv yo Tov
WeHOT OTOUTOVTOG TNV AVOYVAOPLON TEPLOVCLOKDV GTOWXEIMV KOl VTOYPEDGE®V Y10 OAEC TIC OODCELS
7oV €yovv d1apkela peyaAvTepn TV 12 unvav. O expicdmtg cvveyilel va taivouel T1g ebmoelg g
Aertovpyikéc kot xpnratodotikés. To véo TpdTLTO €xEL 1YY Yo ETNOIEG TEPLOSOVS OV EEKIVOUV TNV 1|
petd v 01.01.2019 kot dev Oo €xel OLGIOON ERMMTOON OTIG YPTUATOOIKOVOUIKES KOATAGTACELS TNG
ETOLPEING , AVAPOPIKA [LE TOV YEPICUO TOV AELTOVPYIK®OV UIGODCEDY amd TNV dmoymn Tov webmty, facel
tov AAIT 17.

«Tagwvopnon ko Empérpnon Iinpopdv Zvverraydv wov Bacsilovrol oe ALio Metoyng —
Tpomomoinon AIIXA 2». A@opa TS KATOOL TPOTOTON|GELS;

(o) katd TV amotiunon ¢ evioyng a&iog piog Tapoyng mov €aptator omd v a&io TV UETOYDV KOl M
omoia dtakavoviletal pe HETPNTA, 0 AOYIOTIKOG YEPIGUOS TOV EMMTMOGEWDY OO TOVG OPOVE KATOXVPWOOTG
(vesting conditions) kaBmg kol and TOVG OPOVG TOL dev OYETILOVTOL PE TNV EKTANPMOOT] GUYKEKPIUEVOV
npobmofécewv (non-vesting conditions) axoiovfel T Aoyikny mov gEapUOlETOL OTIS TOPOYEG TOV
e€aptmvrar omd v aéila TV HETOXDV Kol dlaKovovilovTal e GLUUETOYIKOVE TITAOVG,

(B) otic TepITGELG TTOL 1) POPOAOYIKT| VOpODeGia ETPAAAEL GTNV ETOIPIN VO TOPAKPATH EVO TOGO POPOL
(to omoio amoTEAEL (QOPOAOYIKY VTOYPEMGN TOV VAOAANAOL) TO OMOI0 O@EOPd OTIS OUOPBEG TTOV
oyetiCovtor pe v a&lo ™G HETOYNG Kol To omoio  mpémel va amodobel oTIC POPOAOYIKEC apyES, M
OLUVOAAOYT 6TO GOVOAD TNG TTPEMEL va avTipeToniletor og pia mapoyn mov e&aptdral and v atio Tov
UETOYMV KoL 1) omoio dtokavoviCeTol Le GUUUETOYIKOVE TiTAOVG, v ¢ TéToln Oa yopaktnpilovtay av dev

VINPYE TO {RTNHO TOV CLLYMPIOUOV TNG POPOLOYIKNG LITOYPEWCNG,
(Y) otV mepintoon mwov TpomononBohyv o1 6potl IOV JETOLV TIG TOPOYEG TOV £EAPTAOVTOL amd TV a&ia

™G HETOYNG £TGL MOTE AVTEG VO, TPEMEL VO avaTa&voun0ovv amd mapoysg mov katafdriiovtol e peTpnTd
0€ TOPOYEG 7OV KOTOPAAAOVTOL UE TN UOPON CLUUETOYIKOV TITA®V, 1 CLVOAAOYN  TPEMEL Vo
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AoyotikomomBel ¢ mapoyn mov StakavovileTol [Le CUUUETOYIKOVG TITAOVLG OO TNV MUEPOUNVia TOV
TPAYUATOTOLEITAL T) TPOTOTTOINGT).

Eykpibnke tov lobvio tov 2016 ko éxel epappoyn v etoleg meplddovg mov Eekvodv Vv 1| HETA TNV
01.01.2018. Agv avapévetor va £l EQAPLOYN GTNV ETOLPETD.

«MeTa@opés emeVOVTIKAV GKIVIITOVY, apopd Tpomomoinon Tov AAIL 40 wov eykpifnke tov Aekéuppio
tov 2016 pe 1oyd Y etoteg meplddovg mov apyilovv v 1 petd v 01.01.2018. Aev éyel epappoyn
GTNV €TOPEIQL.

«Néa Aweppnveio 22 Xvvarhayés oe Eévo vomopo kor mpokatafor) Tipunpatocy. A@opd Tig
ocuvorlAayéc oe EEvo vopiopo Otav avayvopiletor €vo pn VOUIGUOTIKO TEPLOVCLoKkd otoreio 1
VIOYPEMGT OV TPOKVTTEL OO TNV &lompon N TANPOU TPOKATAPOANG TPV TNV AVOYVAOPLET TOL
otoyeiov. H Aepunveia digvkpivice g o¢ nuepounvia e cuVaAayne, TPoKeEVOL va kafoplotel M
GUVOAAQYLLOTIKY tooTipia oV Ba ypnoorondel KaTd TV ovayvdPIeT TOL TEPIOVCLHKOD GTOLYEIOV, TOV
€6000V 1 ToL €£0d0V, mpémel va Bewpnbel 1 Muepounvior apYIKNG CAVOYVAPIOTS TNG TPOKUTAPOANG.
Emiong, otv mepintoon mwov veiotovior moAAMmAEG TpokaTtoPoréc, mpémel vo. opiletar Slakpity
nuepounvia cuvaAloyng ywo ke TAnpopn M elonpadn. Eykpidnke tov Askéuppro tov 2016 pe 1oyd yu
gtnoleg meptodovg mov apyilovv v N petd v 01.01.2018. Agv avauévetal vo EYEl EPUPUOYN GTNV
gtaupeio.

Moaxkponp60copa Xopeépovra og Xvyyeveig kor Kowonpalieg — Tpomomoinon tov AAII 28. E&etdlet
oV UOKPOTPODEGHO GUUPEPOVTO GE CLYYEVEIC 1 Koworpaéieg OV GtV ovoic AmOTEAODY UEPOG TNG
kaBapng emévdvong, eumintovv oto medio epappoyng tov AIIXA 9y okomovg anopeiwong. Eykpidnke
tov OktdPpro tov 2017 pe 10yd yo eToeg meptddovg mov Eekvodv v 1 petd v 01.01.2019.Agv
OVOUEVETOL VA EYEL EQAPLOYT GTNV ETOLPELN

Xapaxkmnprotikd [porinpopns pe Apvntikiy Arolnpioon — Tpomomoinon tov AIIXA 9. E&etdler
av YPe®OoTIKOlL Tithot Bo umopovcoav vo £xovv GLUPBOTIKEG ¥PMUOTOPOES TTOL Eival HOVO TANPOUES
KEQPAAAIOV KOl TOKOL, 0V 01 cuuPatikoi Opot emtpénovy v e£6QAncn o€ 10cd Tov Bo NTay UEYOADTEPO
N HKpOTEPO amd 0 aveEOPANTO OGO TOL KePalaiov kat Tov Tokov. Eykpibnke tov Oxtdppro tov 2017
Le 1oy0 Yo eTNo1EG TEPLOdOVS ToV Eekvovv v 1 petd v 01.01.2019. Aev avapévetor va £yl EpoproY™
otV etaipeio

Awgppnveio 23 ABefardotnTe emi Qoporoyikav  yeipropav. Efetaler  av eivor evdederypévn m
aVayVMPIoT TPEYOVGUC (POPOAOYIKNG OMAITNONG GTNV TEPINTOOT oV 1 Vopobesia amattel va yivovv
TANPOUES OE GYECT] UE OUPIOPNTOVUEVOVES POPOAOYIKOVG YEPIGLOVS. Eykpifnie Ttov lovvio tov 2017 pe
oYL Y10, ETNCIEG TEPLOSOVG oV Eektvouy v N petd v 01.01.2019. Aev avapéverol vo €el EQOPLOYN
otV etaipeio

Tpomomoinon Ipoypappatog Iepikom) ko Avoekavoviopds — Tpomomoinon tov AAIL 19. Anortel
TNV YPNON ETKOLPOTOMUEVAOV OVOAOYIOTIKOV TOPASOYDV Yol TOV TPOGOIOPIGUO TOL KOGTOLG KOl TOV
koBapod TOKOL YL TO VAOAOWTO TNG ETNOLOG TEPLOOOV OVAPOPAG UETG, TNV TPOTOTOINGT TOV
TPOYPAUUNTOS TNV TEPIKOTN 1 TOV SLOKAVOVIGUO KOTA TNV EMUETPNGCT TNG LIOYPEMONG KOOOPIoUEVIG
napoyns. Eyxpifnke tov OePpovdpro tov 2018 pe 10x0 yio £TOEG TEPLOOOVG TOV EEKIVOVV TNV 1] HETA
v 01.01.2019.Aev avapéveton va £xel Epapuoyn otV etarpeio.
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5. Eveopato mayia

Aev vdpyovv decUeVOELS €M TOV EVEOUOTOV Ttayiov. ZOUO®VO UE TIG EKTUNGELS TG Atoiknong dev vanpée avdykn o amopeioon tov 2017. Ta evedpata mdylo ototyeio avorldovrar og e&Ng:

Owémeda — Mnyovijpata Metagopikd "Emnla & Lowwdg AKIVI|TOTOMGELS VTTO Xovolro
KTipla péoa eEomhondg ektéheon

Kéotog ktijoeng

1 Ievovapiov 2016 58.407.741 71.195.041 1.184.641 52.547.597 1.536.836 184.871.856
Awokontopevn ekpetdiievon - - - - - -
IpocHnikeg 314.151 656.886 - 3.289.196 5.618.634 9.878.867
IMoinoeg (1.960) (980.445) (68.305) (929.683) - (1.980.393)
Awypagéc/Katootpopéc/Awpeav didbeon mayimv (7.218) - - (3.175.890) - (3.183.108)
MeTapopEs / ovVaKOTOVOEG 86.851 1.186.809 - 123.133 (1.396.793) -
Koo6106 KTii6E0G Py TN drakont/vy dpastnprotnta 31.12.2016 58.799.565 72.058.291 1.116.336 51.854.353 5.758.677 189.587.222
Kéotog ktij6emg drakomt/vig dpastnpréotyrag 31.12.2016 (20.693.827) (41.018.132) (1.038.556) (27.887.157) - (90.637.672)
Kéotog ktijoswg 31.12.2016 38.105.738 31.040.159 77.780 23.967.196 5.758.677 98.949.550
Kéotog ktijoemg 01.01.2017 38.105.738 31.040.159 77.780 23.967.197 5.758.677 98.949.552
TTpocOnkeg 129.022 146.710 - 3.352.941 2.559.635 6.188.308
IMoAnoelg - (354.270) - (544.708) - (898.978)
Awypagpéc/Kataotpoeés mayiov (10.436) - - (664.704) - (675.140)
Metopopés / avaKoTavopég 40.036 517.641 - 18.068 (575.743) -
Kéotog ktijosag 31.12.2017 38.264.360 31.350.240 77.780 26.128.794 7.742.569 103.563.743
Tmpeopéves amooPicerg

Yopeopiveg anooPiosig 01.01.2016 (24.012.475) (53.646.197) (916.813) (37.531.298) - (116.106.784)
AnooBéoeig tepiodov (1.085.805) (1.757.839) (81.146) (4.176.614) - (7.101.404)
TMoAnoeg 38.809 908.122 76.374 1.081.459 - 2.104.763
Awypagés / Kataotpopés / Ampedv Stabéoelg 6.023 - - 3.138.723 - 3.144.746
Metogpopés / avakoTavopés 239 - - (239) - -
Yopevpéveg amooPéosig pv T drok.dpoot. 31.12.2016 (25.053.209) (54.495.913) (921.585) (37.487.969) - (117.958.677)
Xopeopéves amooPicers drok.dpact. 31.12.2016 5.030.826 34.512.449 843.805 22.182.331 - 62.569.413
Zopevpéveg amocpioeg 31.12.2016 (20.022.383) (19.983.464) (77.780) (15.305.638) - (55.389.264)
Yopeopiveg anooPiosig 01.01.2017 (20.022.383) (19.983.464) (77.780) (15.305.638) - (55.389.265)
AmnocBéoeig meptodov (696.698) (1.045.915) - (2.575.222) - (4.317.835)
Twinoelg 8.272 327.681 - 1.168.798 - 1.504.751
Anopeidoelg nayiov (656.741) - - - - (656.741)
MEeTaQopEg/avaKaTavorEg (18.343) - 18.342 - -
Yopevpéveg amooPéoerg 31.12.2017 (21.367.550) (20.720.041) (77.780) (16.693.720) - (58.859.091)
Avarnoofeotn agio 31 Aekepppiov 2016 18.083.355 11.056.695 - 8.661.558 5.758.677 43.560.286
Avanéofeotn alia 31 Agkepppiov 2017 16.896.810 10.630.199 - 9.435.074 7.742.569 44.704.653
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Ot akwnronomoelg vd ektédeon meptiapfavovy mocd 407k ToL APOPOLV UNYOAVOAOYIKO £EOMAMGUO
Y10 TO GLOKEVOGTIPLO TOV EPYOGTAGIOV vep®V ot Bovitca. Enévdvon vyovg 7.000 k. yio KOTOGKELT
YPOUUNG TOPOY®YNG KAPOVPIIGUEVOD KOPE GTO EPYOOTAGIO TNG Toupeiog ota OvoOLTA Yol TOPAY®OYT|
peyoAvtepov 6yKov kafovpdiouévov kagé. Ilocd tyovg 336 yh. apopd punyovoroykd eEomiopd oto
1010 gpyootdoio.

H mpopreyn yuo amopeioon agopd akivnto (01kdémedo Kot KTiplo) Adym vwdHeonc Tov EKKPEUOSIKEL Le TO
Anpdoro.

6. AvLo TEPLOVOLOKE GTOVYELD

Ta Guia TeplovoLaKd oTotYElR AvaADOVTOL OG EENG:

Aoywopika Aadpota Yrepoiia Xdvoro
TPOYPOPPOTA

Kéotog ktiioemg 01.01.2016 16.521.211 199.639 26.102.007 42.822.858
IpooOnkeg - 10.000 - 10.000
NoeiMocsig (6.653.734) - - (6.653.734)
Kéotog ktijoemg 31.12.2016 9.867.477 209.639 26.102.007 36.179.124
Kéortog ktijeeng 01.01.2017 9.867.477 209.639 26.102.007 36.179.124
Koéotog ktijocmg 31.12.2017 9.867.477 209.639 26.102.007 36.179.124
Xopevpéveg amooPécerg
Xopeopéves amocPéosrg 01.01.2016 (16.521.211) (199.639) - (16.720.851)
AmocPéoelg ypnong - (667) - (667)
Iwinoelg 6.653.734 - - 6.653.734
Yopsopéves anocPicerc 31.12.2016 (9.867.477) (200.306) - (10.067.783)
Yopsopéves amosPioerg 01.01.2017 (9.867.477) (200.306) - (10.067.783)
Amocféoelg ypnong - (2.000) - (2.000)
Yopeopéves anooPéosic 31.12.2017 (9.867.477) (202.306) - (10.069.783)
Avanéopeotn atia 31 Ack. 2016 - 9.333 26.102.007 26.111.340
Avandéofeotn atia 31 Ask. 2017 - 7.333 26.102.007 26.109.340

H vrepa&ia mpoékvuye pe ) vopukn anoppognon tov katd 100% Bvyatpikdv, MAKAN A.E. to 2011
Kot Tov KAGSov Bpeikng dwatpoeng g Pfizer EALdg A.E. 1o 2012. H ektiunon avaktnoipndtnTog tng
vrepa&iog mov tpoékvye and v MAKAN ALE kot tov kAado Bpepikng datpoenc g Pfizer Exldg A.E
ouvolkoy Vyovug 26,1 ek. éywe pe ) péBodo g aiog ypnoewc. Ot HEAAOVTIKES YPMUOTOPOESG
exteivovtal oe 50 ém. To olhvoro tv dpactnplotitov ™ Etapeiog, Oswpeitor o¢ uwio povéaoda
YPNUOTOPODYV, dedouévov OtL 1 e€ayopd amockomovce oty evévvaumon g 0éong g Etaipeiag, oty
EKUETOAAEVON VEDV KOVOAM®Y S10VOUNG KOl VEOV TPOIOVI®MV KAl GTNV OMUIOVPYI0 GUVEPYELDV MGTE VO
TPOKVYOUV OQEAT] V1oL OAEC TIG Opactnpiotres. To emtokio mpocsdiopicOnke pe ) pebodoroyio n omoia
ypnowonoteitar debvag and v NESTLE, yvooti wc¢ “adjusted cost of capital”. Ot mpofréyelg tov
2017 éyovv Paciotel oo Ppayvmpddeso Tidvo, eved tov etdv 2018-2020 oto peconpobespo. And 10 40
®¢ 10 100 étog ypnoyomombnkay Aoyikd TOG0GTH AVATTVENG TOANCEMY Kol KEPOIMV. TTNV TPEYOVCH
YPNOT OEV TPOKVATEL OVAYKN OTOUEIDONG,.
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7. Emevdvoelg og Ouyatpikés , ovyyeveic kKol Lomég eToipeisg

Enovopio

OMIAOX AHMHTPIAKQN EAAAY EOOX

AZEIOIIOIHZH YAIKQN XYXKEYAXIAY AE

CPW EAAAY AHMHTPIAKA ITPQINOY
SYNETAIPIZEMO KA®PEKOIITOQON

NESTLE WATERS DIRECT EAA.YAATA AE
ATIOMEIQXH (NESTLE WATERS DIRECT EAA.YAATA)
XOvoro:

8. Avapariépevn popoloyia

AVOPaALOUEVEG POPOLOYIKES VTTOYPEDGCELG
AVOPaALOUEVEG POPOLOYIKES OTOLTIGELS
AvaBariopeveg QOPOLOYIKES ATONTIGELS

Ynororwo otnv apyn TS (PNoNs
Xpéwon/(ITictwon) otnv Katdotaon Zuvoiikov Eicodnuatog

(Amotelecudtav)

Xpémon (ITictwon) ota Iowa Kepdroto (Aowrd Zuvorikd
Ewcodnpota)

Yn6rormo 6t0 TEA0G TNS YPNONS

Mokponp60sopo
BpoyvapoOeopo

Avoparilopeves @OPorLOYIKEG VTTOYPEDGELS

Ynrorowwo 1 Llavovapiov 2016
Xpémon/(nictwon) oty Katdotaon vuvoiikov Eicodnpatog
Ynorouro 31 Aekepfpiov 2016

Ynoérouro 1 Iavovapiov 2017

[Mictwon oty Katdotaon Xvvoiikov Eicodnqpatog
Ynororwo 31 Aekepfpiov 2017

28

31/12/2017 31/12/2016
88.041 88.041
100.535 100.535
29 29
19.087.628 19.087.628
(18.449.184) (18.449.184)
827.049 827.049
31/12/2017 31/12/2016
(1.792.515) (2.005.379)
11.756.472 17.070.263
9.963.957 15.064.884
31/12/2017 31/12/2016
15.064.885 12.173.325
(5.403.606) 2.545.428
302.678 346.131
9.963.957 15.064.884
31/12/2017 31/12/2016
4.869.562 5.585.322
5.094.395 9.479.562
9.963.957 15.064.884
Anocféoelg YHvolro
EVOONATOV
nayiov
(3.261.701) (3.261.701)
1.256.322 1.256.322
(2.005.379) (2.005.379)
(2.005.379) (2.005.379)
212.864 212.864
(1.792.515) (1.792.515)
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AvafarhOpeves GOPOLOYIKES ATTALTIGELS

popréyerg o

Advero, amwd

Tapoyés o€ fp 08&0,(p1n6n A’noﬂsuaﬂfw Aom,sg ovvoedepnéveg Ewtoprucsg Aowtd 20voro
epyatopdvoue ATOLTI|GEQV gohoyng aliog  IpoPréyerg emuaphioac Anartioeig

Ynorouro 1 Iavovapiov 2016 3.778.300 22.676 (54.743) 1.866.380 5.731.787 3.838.598 252.029 15.435.027
Xpéwon / (niotmon) otnv KatdoToon

Tuvohtkod Eicodiparog (524.694) - - (1.845.560) 3.058.022 184.434 416.903 1.289.105
IMictoon ota 1810 Kepdhato, 532.467 - (186.336) - - - - 346.131
Ynorouro 31 Askepfpiov 2016 3.786.073 22.676 (241.079) 20.820 8.789.809 4.023.032 668.932 17.070.264
Ynérowro 1 Lavovapiov 2017 3.786.073 22.676 (241.079) 20.820 8.789.809 4.023.032 668.932 17.070.264
Xpéwon oty Kotdotaon Zuovoikon (75.823) - - 785.818 (5.092.104) (1.155.479) (78.882) (5.616.470)
Ewcodnpartog

[Mictwon ota 1w Kepdioo 135.484 - 167.194 - - - - 302.678
Yroélowwo 31 Aeksufpiov 2017 3.845.735 22.676 (73.885) 806.638 3.697.705 2.867.553 590.050 11.756.472
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9. Epmopukéc Kon AOUTES amOLTGELS

(o) Makpomtpl00eopeg epmopikég KO AOUTES ATOLTICELS

31/12/2017 31/12/2016
Epmopucég anortioeig 3.228.719 1.568.986
(B) Bpayvnpd0Beopes epmopikés Kol AOES AmALTGELS

31/12/2017 31/12/2016
Eumopikég amaitioeig 74.700.758 83.350.500
Meiov: TIpoAeyn yio AmOUEIDON EUTOPIKOV OTOLTCEDV (13.457.374) (19.625.889)

61.243.384 63.724.611
Anartioeig and EAAvikd Anpdcto peiov mpofréyelg 338.175 233.387
Dopog mpooTiBépevng aiog 2.828.528 2.177.176
[Mpoxartaforés 2.225.531 3.723.955
Adveln TPOG CLUVOEDEUEVEG EMIYEPTOELG 250.000 -
Aowmol ypedoteg 56.595 367.328
Yvvoro 66.942.213 70.226.457

(y) H edhoyn alo tov amortmoewv Ogv Sopépel ovotwdmg omd tnv Aoywotikn o&le tovc. To
OTTOTEAEGUATIKO PO POP®V EMLTOKIO, YL TNV TPOEEOPANOT TOV HoKPOTtPOlecU®Y, TEPAV TOV 6 UNVOV
amottnoswy, oviAle ko yia ™ xprion 2017 ko yuo tn xpnion 2016 o€ 7%.

2115 amotinoglg and 10 EAAnvikd Anpocio copmeptropfaveror mocd Hyovg gupd 2,8 ekatoppvpiov
EPIMOV OV  APOPA TOGO TOL TANPOONKe oto EAANvikd Anudcio og emmpdcbetor @dpor Kot
TPOCAVENCELS TOL KOTaAOYioTnKav otnv etoipeia Katd tov éleyyo g xpnong 2010. H Atoiknon tng
Etaupeiog kon o1 Nopkoi g Zopfovrot motevovy 41t 1 vrodeon avti pdiiov g Ba TEAEGIOIKNOEL TPOG
operog ¢ Etaupeiog . ['a 1o Adyo owto, €xel oynuatiodel mpdPfreyn mocod gupd 2,8 ekotoupvpiov oo
ATTOTEAEGLOTA TV TPOT|YOVUEV®Y YPTICEDV.

Ol €yyUNGEIC KOl TOTOTIKEG EVIGYVOEIS OV &xovv Anedel amd tovg meAdteg Yo TV Uei®on Tov
TOTOTIKOD KIVOHVOL £X0VV ®G €ENG:

31/12/2017 31/12/2016
Eyyontukég emotorég 8.063.023 7.803.023
Ipoppdria stonpoktéa yio E0c@AAIOT EYYVNCEDV 10.225.120 17.201.434
YroBnKeg/Tpoon LeldoELg 542.920 542.920
18.831.063 25.547.377

H Etopeio mapakorovdel ta vrdéloma tov anoitioemv Kot oynuotilel TpoPriyelc Yo emopileleg o€
e€atopkevpévn Paon epodcov Kpivetar g mBavn 1 advvapic glompacng tove. ¢ HETPO NG adVVOUING
™G elompaéng ypnoponoLeital o KAOE TEPITTOON 1) AVTIKEUEVIKT] SUGKOALN 1] 1) TTAYELGT TOV OPEIAETN).
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Koatd kavova n Etaipeio diexdikel dikaotikd AnEumpdbeciieg anotti|oels epOGoV To VYOG TG amaitnong
dwkatoroyel To k60TOog Siekdiknone. [épav o0tV 1 Etanpeia dievepyel kot TpofAEyelg EMGQAAELNG LE

Béon ctaTioTikd GTOLYEIN Y10, TO GUVOAO TMV OTUITHOE®V o€ KAOe nuepounvia 160A0YIGHOD.

H xivnon tov Aoyoaplacpod tov mpofréyemy Yo EMGQaAEL amaitioels £xel G eENG:

Ynéhowo 31.12.2015 19.093.166
[poPréyeig yprioemg 2016 532.723
Awrypagéc ypiioewg 2016 (3.209.789)
Metagpopd og Froneri EALdg 3.209.789
Ynéhowo 31.12.2016 19.625.889
Avtiloyiopog mpoPréyemv (1.359.637)
Awrypagéc ypiioewmg 2017 (4.808.878)
Yn6houro 31.12.2017 13.457.374
9.1 Antartiosis o6 1o EAAnviké Anpocio
Ot anmotioetg and to EAANvViKd Anpocto yio @Opo €1600MUATOS aVOADOVTOL KATOTEP®

31/12/2017 31/12/2016
Amoutoetg opov glcodnuartog amd EAnviko Anpdoio 1.770.506 888.829
DHpog E1GOMMUATOG XPHONG (1.311.051) (8.031.386)
DHpot TPONYOVUEVOV YPNCEDV (4.319) (1.343.783)
IMnpwbeic pOPOS £1G0INOTOG 6.261.596 10.256.846
Xovolro 6.716.732 1.770.506
10. AmoBépara

31/12/2017 31/12/2016
Ipdteg vieg 12.391.345 6.767.861
AVTOAOKTIKA 787.821 819.040
Eumopegvpota kot éroipa mpoiovia 14.601.702 11.274.549
Amobépato Kad’ 066V 2.744.641 4.556.618
Xvolro 30.525.509 23.418.068

H Etaipeia devepyel xotaotpopég omallopévov omobepndtov oe ToKTd ¥povikd Sl0eTAUTE. TNV
amoypoen oev vdpyovv anallopéve oamobépata. H petafoin tov amobépatoc opeiletan Kuping otov

€101KO QOPO KaTaVAA®ONG oV EMPANONKE ooV Kapé amd 01/01/2017.
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11. Taproxké oreBéopa Kol 1600VVAN AVTAV
31/12/2017 31/12/2016

Awbéoipa otig Tpaneleg Kol 6To Tapeio 48.707 31.038
Bpayvrpdbecpueg tpanelixés katabéoeig 58.709.105 70.695.075
Xvolro 58.757.812 70.726.113

H péyiot ékbeon otov mototikd Kivovvo and ta tapelokd dabéoipa Kot 1oodvvapa tavtiletal pe
AoyloTikt| Tovg a&ia.

12. MeToyuko kepdraro

MeToyiké Ynép 10

KEQAAUL0 apto
Ynorowuro 1 Iavovapiov 2016 39.119.726 3.397
Ynorouro 31 AekepPpiov 2016 39.119.726 3.397
Ynorowuro 1 Iavovapiov 2017 39.119.726 3.397
Eiopoég and exdobeioeg petoyés 55.000.000 -
Meiwon HeToykol kKepoiaiov (88.849.961) -
Ynéiowwo 31 Askepfpiov 2017 5.269.765 3.397

1. To petoywod kepdaroo ¢ Etaipeiag dwopeitoan og 5.269.765 petoyég ovopaotikng aéiag 1 evpd
exdot. Xt [evikn Zvvédevon tov petdyov g 9/11/2017 anopaciotke n abEnom Tov LETOYIKOD
KepaAaiov Kotd S5S5ek.kabdg kot tovtdxpovn peimon kotd 88,8 €K. TPOG 1GOTOCT] AOYIGTIKN
amocPecn pEPovg TG cuocmpevdeiong {nuds £mg to TEAOG TG Tponyovuevns xpnons. To vmép to
aptio avd petoyxn ovépyetor oe € 0,00064 ovd petoyn. Oreg or petoyég €xovv e€opAndel
0AOGYEPMG, £YOVV OIKAIMO YPOL Kol GUUUETEYOVY GTO, KEPON.

2. Awygipion kepaAaiov

And 115 dwtdeig mepi vopobeoiag twv Avovopov Etapsidv, K.N. 2190/1920, emBdilovron
TEPLOPIOUOTL 08 GYEom Ue Ta id10 KEQAAULO TTOV EXOVV OC EENG:

a) H andktnon wWiov petoyov, pe egaipeon v TepinTt@on g AmoKTNoNG UE GKOTO TNV S10VOLY| TOVG
otovg epyalopévoug, dev propei va vepPaivel To 10% tov kotafAnpévov HeToyIkoD KEPaAaiov Kol OV
Uopel va £XEl WG AMOTEAEGUO, TNV LEI®OT TOV 10iMV KEPUAAIOY GE TOGO KATMTEPO OO TO TOGO TOV
UETOYIKOV KEPOAOIOV TPOSOVENUEVOL pE To amoBENOTIKA Y10 To OTTOlo 1) OLOVOUY TOVG OTOyOPELETAL
and Tov Nopo.

B) Xe mepinmtwon mov 10 GUVOAO TV Winv kepaiaiov ¢ Etaupeiog, yivel katdtepo amd 10 Y2 TOL
UETOYIKOV KePAAaiov To AtoiknTikd XvpBovAilo vroypeovTal va cuykaiécel Tnv ['evikny Tvvédevon,
péca o mpobecpia €61 unvav and v ANEN g xpNons, mov Ba anopacicel v Abon g Etaipeiog 1
v v1obEémon dAlov puétpov.

v) Otav 10 cbvoro Tov Winv kepaiaiov g Etopeiog, kataotel Kathtepo tov 1/10 Tov petoyucon
kepaAaiov kot 1 [evikn Zvvélevon dev Aapfaverl Ta katddinia pétpo, n Etaipeio pumopei vo Avbei pe
SIKOGTIKT amOPOoT| LETH ad {TNGT OTOIOVINTOTE EYEL EVVOLO GUUPEPOV.

d) H xotafoAn emociov pepiopatog 6ToUg HETOYOVG 68 HETPNTA, Kol 6€ T0606TO 35% TovAdyIGTOV TOV
KaBopdV KEPODV, UETA TNV QPAIPEST] TOV TOKTIKOD amofEATIKOD Kot TOL KaBopoD amoTeAEGIATOS 0md
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TNV EMPETPNON TEPLOVCLOKMV GTOXEIMV KOl VIIOYPEDCEMY GTNV €VA0YN a&ia Tovg, glvan LITOYPEMTIKY.
Tovto dev €xel epapproyn, av €161 amopocictel and v ['evikn Zovédlevon TV HETOYOV e TAEIOYN PN
TOVAdIoTOV 65% TOV KATAUBANUEVOL UETOYKOD KEPOAGiov. XTrV TEPITT®OON AT TO Un dwoveundév
LéPIopa UEYPL TOLAAYLGTOV TOGOGTOL 35% emt TV Katd To avetépm Kabapdv Kepddv, eppaviletol og
€101KO Aoyoplacpd AmofepaTikod Tpog KEPAAALOTOINGT), EVIOC TETPOETING LE TV KO0OT) VEDV LETOY MV
OV TTOPASId0oVTOL dMPEAV GTOVG S1KALOVYOVG HETOYXOVG. Téhog, pe mAetoyneio TovAdyiotov 70% tov
KatafAnuévou petoyikod kepoiaiov, n I'evikn Xvvélevon tov petdywv, pnopel va aroacilel tnyv un
dtovoun pepicuatog.

13. AmoOgpatika gvhoyng a&iog

AmofOgpatika gvhoyng adiog ko
OvVOAOYIGTIKG KEPON/Enpicg

1 Iavovapiov 2016 1.717.829
Metagopd otnv Katdotaon Zvvolikov Eicodnpatog (1.625.819)
DOpog £160ONATOG 346.131
31 Aekepppiov 2016 438.141
1 Iavovapiov 2017 438.141
Metagpopd oty Katdotaon Zvvolikod Eicodnpotog (1.355.697)
DOpog 160N OTOG 302.678
31 Aekepppiov 2017 (614.878)
14. Aowutd amoBepoTika

Taxtiko Ewka Ag@opordymTa Aowma YHvoro

amofepatikd omoBepoTikd omoBepaTikGd  omwodepaTikd

1 Iavovapiov 2016 10.200.000 38.170 666.814 78.496 10.983.480
Kivnon ypnong - - - - -
31 Askepppiov 2016 10.200.000 38.170 666.814 78.496 10.983.480
1 Iavovapiov 2017 10.200.000 38.170 666.814 78.496 10.983.480
Kivnon ypfiong - - - - -
31 Aekepppiov 2017 10.200.000 38.170 666.814 78.496 10.983.480

Emoing, agaipeiton to 1/20 tovAdyiotov twv Kabopdv kepdmdv, mpog oynuaticud tov Toktikod
amofepaticod, 10 0moio ¥PNCLOTOLEITOL OTOKAEIGTIKG TTPOg £EI0MOT, TPO TACTG OVOUNG UEPICUATOC,
TOV TUYOV YPEDOCTIKOV VIOAOITOV TOV Aoyaplocpod Amoteléopata €g Néov. O oynUOTIOHOG TOV
amofepaticod avtov KabicToTol TPOoUPETIKOG, OTaV To DYog Tov POAacel To 1/3 Tov peToyuKoD Kepaiaiov.
Ta €181kd 0moOepaTIKd o€ TEPITTOOT SLUVOUNG TOVC POPOAOYOVVTOL LLE TOV TPEYOVTH GUVIEAESTH.

Ta  agopordynta amobepotikd mepilapfdavovy omobepatikd mov £yovv oynuaticdel Pdacer TV
QOPOLOYIK®V S10TAEEDV amd To KEPOT TPOTYOVUEVOV ¥PNOEDV KOl Yo To ool dev €xel KoTaPAnbel o
avOAOY®V POPog El60dMUaTog. O avoroydv popog Ba kataPfinbel av ta arobepaticd avtd doveunovv
KOl [LI€ GUVTEAECTH, TO CLVTEAECTN IOV Ba 1oyvEL Kot TO Ypdvo NG davouns. Katd v 31 Aekepppiov
2017 o @opog Bo avepyotav oe evpm 193.376 yAH etoipeio dev €xel oynuoticel apopordynTa
amofepaticd Tov N.2238/1994.
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15. lpoPréyers Yo mapoyés o epyalopévoug

H #wpoPreym vy oamolnuioon mpocwmkod Adyw €£660v0 amd TNV VANPECIO ameKoVI(ETOL OTIg
Owovoukés Kartaotdoes ocoppova pe 1o AAIL 19 ko Paciletor oe aveEdptntn avadoyloTiky

UEAETN).

Anolnpnicoon IIpocwmikov

Mocd avayvopiopéva ot Katdotaon Xvvolkoo
Ewcoonpatog

Koéotog 1péyovcog amacyoAnong

Toxoc oty voypémon

Aownd

2ovodro €£600v oy avayvopicnke ot Katdotaon
YvvorkoV Ewcodnparoc

Merapolréc oty KaBapr) VToyPE®G AVAYVOPLGREVT] 6TV
Kotdotaon Xpnpatoowkovopikig Ofong

Koabopn vroypémon katd v Evapén g xpnong

[oapoyég minpwbeiceg

Yroyp. drakontopevnc dpactnplotntog / Metapopd oe
FRONERI EAAAX

Avaroyiotikr] {nud/(képdog)

XHvoro e£6d0v ov avayvopicOnke ot Koatdotaon Zuvolikov
Eiwcodnuotoc

KaBapn vroypémon 610 Téhog TG YpNONG

AVOAOYIOTIKEG TAPAO0YES

[Ipog&opAnTikd emttoKlo
MelhovTikég avénoelg robmv

Avapevopevn evamopévouso epyastakn (on

34

31/12/2017 31/12/2016
483.359 448.739
190.952 242.607
533.354 236.986

1.207.665 928.332
13.055.423 11.368.887
(1.469.121) (686.776)

- (391.113)
467.187 1.836.093

1.207.665 928.332
13.261.154 13.055.423
31/12/2017 31/12/2016

1.50% 1.50%
2.50% 2.50%
13,91% 13,12%
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16. Aowég PpayvmpéOeopeg mpofréyerg

Hpopréyers y1o vopkég
& drheg vmoBéoerg
Ynrolowro 1 Iovovapiov 2016 6.449.643
Xpéwon/(miotwon) onv Kotdoraon Zovoiikotv Eicodnuorog:
[IpoPréyeig oty yprion -
Xpnowonombeiceg mpoPfréyelg otn ypnon (6.377.850)
Ynéiowwo 31 Askepfpiov 2016 71.793
Ynorowro 1 lavovapiov 2017 71.793
Xpéwon / (riorwon) otyv Kotaotaon Xovolixod Eicodnuatog: 1.844.000
Xpnoonombeioeg TpoPfAiyelc ot ypron (389.650)
Ynororwo 31 AekepPpiov 2017 1.526.143

O tpoPAréyetg Dyoug 1,8 ek. xovv oyNUATIOTEL KVUPIOG Y10l ATOLTHGELS TPITMOV EVOVTL TNG ETOLPEING OL
omoieg £yovv KotaPAnOel katd To peyaAdTEPO UEPOG EVTOC TOL 2018.

17. Kpatikég emyopnynoeg

Ynorouwo oty apyi TS YPNONS
[licTmon 6NV KaTAoTAoN AMTOTELEGUATOV

Ynoroumo 6T0 TELOG TNG YPNONS

18. Epmopikég kol AOUTEG VO PEDGELS

Eumopikég vroypedoeig

Aovievpéva £0da

Y oypedOEIS KOWMVIKNG AGQAAIGTG KOl AOUTol (pOpOl
[poPréyerc

[Motwtég Ardpopot

[Mototikd Yrorowra [edatdv

Aoutég voypeDGELS

Xvvolo
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31/12/2017 31/12/2016
240.016 244.184

- (4.168)

240.016 240.016
31/12/2017 31/12/2016
59.650.950 69.329.120
6.678.908 23.918.779
2.359.450 2.904.471
1.824.580 2.678.330
1.579.449 1.682.473
647.676 886.737
5.993 6.982
72.747.006 101.406.892
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H peimon o1ig gumopikég vmoypedcels, TPoépyetal Kuplwg and emmpdcOETES AyopEc TPATNG VANG KapE
o010 mponyovpevo £toc. H pelwon ota dedovievpéva £E000 TPOEPYETOL KUPIOG ONO UEIMUEVEG
VIOYPEDGELG AOY® UETAPBOANG TV MTOKI®V 0d TOKOLG daveiwv PAEme onueimon 25

Oleg o1 avortépm VIoyXpedoeLg eivarl eE0QANTEES EVTIOG TPLOV UNVAOV KaTd LEGOV OpO atd TNV NUepOUNvia
TOV 160A0YIGHOY.

19. Advera amd covoedepéva pépn

Méoo 31/12/2017 Méoo 31/12/2016

EMTOKLO EMTOKLO
Adveto NFI* 5,02% 69.000.000 13,42% 69.000.000
Adveio NFI-USD? 5,03% 31.556.617 15,06% 94.867.660
Adveio NTCE? 5,00% 15.086.302 13,37% 14.537.202
Zovoro 115.642.919 178.404.862

1. Advelo pe nuepounvia oopPacng 16.12.2015 pe woyd and 17/12/2015, mosob € 100.000.000, mepiodog
EKTOKIGUOV Kot TANp®UNG TOKOV avd Tpiunvo, didpkeia oopuPacng péyxpt Asképppro 2016 pe avtopotn
AVOVEDGT Y10 TEPALTEP® TEPIOSOVG TOL EVOG £TOVG, 1| OTOTANP®UN TOL SAVEIOD KOl T®V TOKWOV UTOPEL VoL
yiver xatd v AnEn g dbipkelag woyxvoc tov davelov, emtokio otabepd 5%(ue woyxd oamod 2/1/2017
duvépel Tpomomoinong tng ovuPacns v 30 Maptiov 2017). Ot ekTiudpEVOL TOKOL HEYPL TO TEAOG TNG
EMOUEVNC YPNOEMS KOl UE EMTOKIO TO EMITOKIO TNG MUEpOoUNViag woroyiopov (5,00%) avépyovtol og €
3.497.917 x1 agpopd o M.O. daveiov € 69.000.000 (2016: € 12.638.285 agpopd ce M.O. daveiov €
92.666.667).

Mio adénon / peimon tov emrokiov katd 50 bps (povadeg Pdong), n omoia kpiveTar €OA0YN KOTA TIg
31/12/2017 war 31/12/2016, Ba cixe g cvvémelo to kaboapd omotedéopato kot n kabapn BEon g
Etapeiog va peiwBobdv /ovénboiv katd € 345.000 kon € 345.000 avrictouya.

2. Advelo pe muepounvio ovuPacng 16.12.2015 pe oyxd and 17/12/2015, mocov 100.000.000 og
AOAAAPIA AMEPIKHE, to omoio éxet petatponei oe EYPQ 95.556.617.30 (pe wootyio 1,0465) pe
tpomonoinomn g ovpPacng v 30 Maptiov 2017 pe woyd ond 2/1/2017, mepiodog eKTOKIGHOL KOt
TANPOUNG TOKOV v Tpiunvo, dudpkela coufacnc péxpt AekéuPplo 2016 pe avtouatn avavémon yuo
TEPULTEP® TEPIOSOVG TOV EVOC £TOVG, 1| ATOTANPOLT TOV dAUVEIOL KOl TOV TOK®V UTOPEL Va, YIVEL KOTA TNV
MEN g dudpkelag oybog tov daveiov, emitokio otabepd 5% (ue wyv amd 2/1/2017 dvvdpuet
tpomonoinong g ovpuPacng v 30 Maptiov 2017). Ot ekTiudpeEVOL TOKOL HEXPL TO TEAOG TG ETOUEVNG
YPNOEMG KOl UE EMTOKIO TO EMLTOKIO TNE NUepouUnviag 1eoroyiopov (5,00%) avépyoviar og € 659.891 «t
apopd oe M.O. daveiov € 13.089.981 (2016: € 13.874.994 apopd oe M.O. daveiov € 90.874.019)

Mio avénon / peioon tov emtokiov katd 50 bp (novadeg Pdong), n omoia kpivetor OAOYN KATE TIG
31/12/2017 war 31/12/2016, Ba ciye wg cvvémelo to kaboapd omotedéopato kot n kobapn BEon g
Etaupeiog va petwbovv /avénbovv katd € 157.783 ko $ 500.000 avrictouya.

3. Advewo pe muepounvia cvoppacng 17.12.2015, dpio ypnuatoddmong péypt mocov € 60.000.000 ,
ePi000g EKTOKIGUOD OVE UAVE KOl TANPOUNG TOK®V ovd Tpiunvo, odpkele ovpPfoaong péypt 31
AexepPpiov 2016 pe avtOUAT OVOVENDOT] Y10 TEPULTEPD TEPLOSOVS TOV EVOG £TOVG, 1 OTOTANPOUT TOV
davelov kot tov TOK®V propet va yivel katd v A& Tov davelov, emttdkio otabepd 5% (pe woyd and
2/1/2017 dvvapuel tpomomoinong ¢ ovpPacne v 30 Maptiov 2017). Ot extiudpevotl TOkotl pEYPL TO
TEAOG TNG EMOUEVNC YXPNOEMG KOl HE EMTOKIO TO EMTOKIO TNG TMUEPOUNViag tooAoyiopov (5,00%)

36



NESTLE EAAAX A.E.

XHMEIQZEIX EIIl TQN XPHMATOOIKONOMIKQN KATAXTAXEQN 31 AEKEMBPIOY
2017

avépyovtar oe € 589.795 k1 apopd oe M.O daveiov € 11.702.074 (2016 : € 3.581.792 apopd e MO
daveiov € 26.472.007)

Mio avénon / peiwon tov emttokiov katd 50 bp (novadeg Pdong), n omoia kpivetar OA0YN KOTA TIG
31/12/2017 wou 31/12/2016, Oa gixe wg ovvémewn ta kabopd amoteléopata Kot 1 kabopn Béon g
Etaipeiog va peiwbovv /ovEnbovv kotd € 75.431 kou € 72.686 avrtictouyo.

20. Kvkhog Epyociav

Ol TOAMGELG TNG ETOIPEING LETA TNV OPAIPEST] EMGTPOPOV KOl EKTTMCEDV, AVOADOVTOL TOPUKAT® KOl
aeopPolY KLPIOG TPOIOVTO Kl EUTOPEVUATO KOPE, VEPOV, {MOTPOPOV, COKOAATMV, HOYEPIKDY KOl
Ppepikiig Statpoeng.

31/12/2017 31/12/2016
Moinceg Popnyavikod kKAGSov 211.695.626 208.878.718
[NwAinoeig epumoptcod kKAASov 124.330.505 122.674.803
Yvvoro Kvkrov gpyaciav 336.026.131 331.553.521

37



NESTLE EAAAX A.E.

XHMEIQZEIX EIIl TOAN XPHMATOOIKONOMIKQN KATAXTAXEQN 31 AEKEMBPIOY 2017

21. "E&oda

[opoyés oe epyalopévoug
AVOADGEIC VADV

AmbdcPeon mePloVCLOKOV GTOLXEI®V
Emokevég kot cuvinpnoelg
AcopdaMotpa

Hlektpuco pedpa — Potaépro
Tniemkowvmvieg

Evoikia Aettovpyikdv mebmoemv
AmobBrjkevtpa

"E&oda petagpopmv

"E€oda Ta&1dtmv

"E&0da mpoPoing kot dtaprpuiong
[MpounBeieg o€ Tpitovg
AvorOOIO VAIKA

Amolnooelg ylo AoeLS
ovpporaiov/Aomd éxtaxto &
avopyavo

Aowréc apoBég tpitv

Aowd drdpopa €£0da

Yuvolké K0TS TOANOEVTOV, EE6OMV

010iKNoNG KO d1d0eong

31/12/2017 31/12/2016
Kéotog "E&oda "E&oda Kéotog "E&oda "E&oda
noM0évtov  d1dBsong owoiknong Yvvolo TOMOEvTOV owdleong  droiknong 2volo
7.339.128 13.682.365  13.830.914  34.852.407 0.867.864  14.465.987 13.312.186  37.646.037
169.740.192 - - 169.740.192 139.351.556 - - 139.351.556
1.819.767 2.063.280 436.788 4.319.835 1.680.405 2.176.235 190.437 4.047.077
936.797 782.794 167.437 1.887.028 1.174.656 588.567 144.620 1.907.843
233.819 111.745 87.686 433.250 232.714 96.353 58.297 387.364
1.133.660 77.013 189.842 1.400.515 991.201 426.531 153.945 1.571.677
41.016 106.174 69.117 216.307 40.470 144.079 66.381 250.930
130.490 1.069.554 342.587 1.542.631 168.469 1.206.400 243.579 1.618.448
108.584 2.619.302 - 2.727.886 4.126 2.900.929 - 2.905.055
35.136 6.815.971 50.597 6.901.704 63.837 6.955.032 52.378 7.071.247
76.572 633.341 530.142 1.240.055 87.621 549.376 500.314 1.137.311
7.867  40.485.453 77.277  40.570.597 19.923  46.627.328 79.395  46.726.646
- 3.289.159 - 3.289.159 - 6.584.085 - 6.584.085
91.741 1.094.810 6.377 1.192.928 233.879 1.608.453 5.909 1.848.241
- 1.555.862 - 1.555.862 - 40.359 244.786 285.145
1.355.738  15.382.981 3.227.805 19.966.524 1.719.793  13.427.956 2.676.774 17.824.523
917.212 908.137 (926.839) 898.510 900.588 3.020.313  1.705.914 5.626.815
183.967.719 90.677.941 18.089.730  292.735.390 156.537.102  100.817.983  19.434.915 276.790.000

Y10, Ao d1dpopa £€oda mepriauPavetal TpdPreyn amopusimong mayiov A0y eKKPEUOSIKING (e To ANUOG1o Dyovg 656 yih. PAEne onueimon 5
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22. TMapoyég oc epyalopévoug

31/12/2017 31/12/2016
Micboi ko nuepopicOia 26.342.043 27.420.425
"EE0d0. KOWVOVIKNG AGOAAoNG 6.043.974 7.462.926
AO0uéG MAPEMOPEVEG TTUPOYES 2.337.670 2.585.681
Kootog mpoypappdtov kabopiopévemy Tapoymv 128.720 177.005
Xvolro 34.852.407 37.646.037
23.’Ec0da amd coppetoyés
31/12/2017 31/12/2016
'Ecoda and pepicpata ( CPW) (1.000.000) (900.000)
(1.000.000) (900.000)
24. Ao képom / (Enpisg) kaBapa
31/12/2017 31/12/2016
Amopueioon copup. Nestle Waters Direct 1.861.556
25. KaBap6 ypnpotootkovopikd K66Tog
31/12/2017 31/12/2016
Toko é€0da
Tokot daveiov 8.539.954 30.100.258
Aoud ypnuatootkovopkd E£0da 172.930 10.003.910
8.712.884 40.104.168
ToKo1 EUTOPIKOV ATOITHCEDY 153.610 (2.023)
SuvoAhoyLOTIKEG dlopopEg daveion 704.470 3.032.076
Ka0apo ypnpotootkovoputko K66Tog 9.570.964 43.134.221

H peiwon tov ypnuatootkovopkod KOGToug OQeileTal 6N HEIMOT] TOV SUVELNKMY DTOYPEDCEMY KOl GTN
ueimon tov enttokiov davelopov, PAEne onueioon 19

26. ®6pog £1600MNaTOG

Bdoel tov dwataéemv tov N. 4172/2013, o @opog e1c0dfpotog vmoroyiletanr pe ocvvieleot) 29% oto
oLVOMKO QoporoynTéo 106N Yia TN ypron 2017

Ot dwatdéerg g EAAnvikg @oporoyikig vopoBeciog vmoKevTol G€ EpUNVEIES OO TIG POPOAOYIKES
apyéc. Képom 1 {nuiég mov avapépoviol 6T SNAMGCEL OPOV €160NUATOG Kol KataTifevionl €oing
OTIG POPOAOYIKEC apyés, HEVOLV eKKpeUelg péypt avtég va eAEyEovy T ONAmoelg katl ta Pipiia g
ETOPELOG KOL VO OPIOTIKOTOIGOLV TIG OYETIKEG LIOYPEDGEIS. Ot poporoyikés Inuéc kdbe ypnong mov
avayvopiloviol omd TIC POPOLOYIKEG apYEG UTOPOVV VA XPTGILOTONH0VV Yo CUUYNEIGUO KEPODV TV
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TEVTE EMOUEVAOV YPNCEDV TNG €V AOY® YPNoNG. ZOPPova He TIS datdiels g EAANvIKNG poporoyikrg
vopobBeciag, etnoing ol etarpeieg vroroyilovv wpokataforn eopov ce mocootd 100% eni tov EOpoL
€1G00NUATOG TNG XPNOTNG, EVD KOTA TNV €KKOOAPION TOV (OPOL TNV EXOUEVT XPNOT, VIEPPAALOV TOGO

TPOKATAPOANG EMOTPEPETOAL GTNV ETALPELN LETA OO POPOAOYIKO EAEYYO.

Tpéywv pOPOg EIGOONATOG
Dopot TponyoLUEVAOV YPIICEDV
[Ip6Preymn pdpov g1c0oMpHaTOG
AvoBaAilopevog popog

Xvvolo

31/12/2017 31/12/2016
1.311.051 8.031.386
4.319 -

- 1.343.783
5.403.606 (4.003.429)
6.718.976 5.371.740

O @dpoc, el TV kePdDV TTPo POpwV NG Etatpiag, dapépetl and to Bewpntikd mocd mov Ba mposkunte
YPNOYOTOIDOVTOG TOV OTOOUIOUEVO LEGO GuvTELEaTH POpov. H dropopd Exel g e€Ng:

(Zmmég) / Képom mpo @oépwv

dopog pe Paon tov tpéyovta cuvtereotn 29%

[IpéPrewn pdpov 1600MUATOG

Ddopog mov avtioTolyel og ££0da oL dev avayvopilovol ot
(@opoloyia 160dNuaToG 1 €Yoy Poporoyndel oe TPONYOOUEVEG
xpoelg

Dopog oL aVTIoTOYKEL G€ £5000 TTOV OE POPOAOYOVVTAL

Dopor mponyovEVOV XPNCEDV

Dopog

HMpaypotikdc cuvteresTi|g
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31/12/2017 31/12/2016
34.719.777  (82.203.939)
10.068.735  (23.839.142)
- 1.343.783
(3.064.078) 28.128.099
(290.000) (261.000)
4.319 -
6.718.976 5.371.740
19,35% (8,31)%
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27. Awygipion YpNUOTOOIKOVOIIKAV KIVOOV@OV

o) H Etopeio kotd v 31.12.2017 ko 31.12.2016:
(i) Agv giye £vtoka yPNUATOOIKOVOLIKE TEPLOVGLOKA GTOXEIN KULOVOUEVOD ETLTOKIOV,
(if) Aev &ixe ypNUATOOIKOVOUIKG TEPLOVGLOKE oTOLKEIR (EKTOG OO TOPAYMYOL), EMUETPOUEVOL TNV
gvhoyn a&ia péow g Kardotaong Zvvolikov Eiwcodnuatog M pe petaPoréc g €bhoyng aiog
avayvopiopeves kat’ gubeiov ota 16w Kepdioia, pécm g KaTAoTOONG GCLVOAK®V EIGOONUATOV

(iii) Aev eiye amartoglc 6 GUVAALAYLLOL.

YUVETMG, 0eV NTOV EKTEDEIUEVN GE YPMUOTOOIKOVOULKOVS KIVODVOUG TOV TPOEPYOVTOL OO TO, AVAOTEPM
otoyyeia.

B) H Etapeia eiye xord v 31.12.2017 o 31.12.2016 évtokeg LROYPe®OEL KLUAVOLEVOD
emrtokiov cvvoAlkng a&iog € 115.642.919 kot € 178.404.862 avrtictorya, ot omoieg tnv ekbéTOLV GE
KIvOLUVO TOUOK®Y podV, 0 0Toi0g OPMG Ogv €ival ONUOVTIKOG AOY® TOL YEYOVOTOG OTL Ol VIOYPEDCELS
avTtég opeilovtal og etaipeieg Tov d1eBvovg opilov.

v) H Etoipeio dev €xel onUavTIKEG GLYKEVIPMGELS TIOTOTIKOD Kvduvov. Ot yovopikég TMANGELS
YivovTol KaTOmY EAEYYOL TNG QEPEYYVOTNTAG TOV TEANTN, &V Omd OCLVEPYATEG /Ol0VOUELS
Aappdvovtot eyyunocels .

d) O xivduvog pevotdtTnTag dlotnpeital o yoUNAd eminedo péow® Tng SuvaTOTNTAG OUVEIGUOV Amd
etapeieg Tov debvovg opihov.

O avTI6TOOPIGELS TAPELIKDY POAV CPOPOVV:

31/12/2017 31/12/2016
a) Ayopég A’ VA®V (0pOS KOPE) 697.342 (37.124)
B) ZuvaAilaypatikoi kivouvol (1.273.872) 679.662
Ydvoro (576.530) 642.538

28. Evogyopeveg ATortio€ls Kol YTOYPEDGELS

H Ertatpeio £yl og evogyOUEVES VTTOYPEDCEIC KOl OTTALTHOELS TIG KOTMTEP®:

1.®oporoyikég Ymobéoeig:

Agv vrdpyovv avéreykteg ypnoeic. Ot ypnoeig 2011 émg 2016 eAéyybnkav omd TOV TOKTIKO EAEYKTN.
Opoimg Oa, eheyyBel ka1 Tpéyovoa ypnon.
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2.Emidicec vmobéoeic g eVOEXOUEVESG OMALTGELS:

(o) H etapeio pog katébeoe evomiov tov Zvppoviiov g Emkpareiog aitnon avaipgong (n omoio o
ou{nmOei otig 7 Nogpppiov 2018) g vm. apBu. 814/2016 andpaong tov Atowntikov Epeteiov ABnvov
Katd g andeacns tv Dopoloyikdv Apymv, cOUPOVO, LE TNV omoia kataloyiotnkav otn Etopsio
Katd Tov éleyyo g xpnong 2010, emmpdobeTol OPol Kot TPOSAVENGES TOGOV evpd 2.846 ylddwv
nepinov. H Awolknon g Etaupeiog kot ot Nopkoi tng Zopfoviot motevovy 6Tt 1 vedbeomn avti) paAlov
d¢ Ba tehec1dknoel Tpog 0perog ¢ Etarpeiag . o to Adyo avtod, 10 006 TV gvpd 2,8 ekatoppvpiov
&xel emMPapOVEL TO ATOTEAEGLOTO TPONYOVUEVOVY YPTICEDV.

(B) Exxpepet oto Aowkntikd [lpwtodikeio ABNvadv tpoceuyn Tng eTOpEing MG AmOppOPNoacaS TNV
etopeic. MAKAN AE. xotd wpdéng katoloyiopod teAdv yaptoonuov g meptodov 2010 mocov
nepinov € 192 yh. H cu{imon g mpocseuyng dev £xel akOUN TPOGOIOPIOTEL.

(y) H etaipeia npocépuye oto Aotkntikd Epeteio AOnvov kotd g v’ apBu. 1553/2016 opiotikng
Tpaéng dtopbmTikov Tpocdopiopuod Teddv XapToonov yio Tov enavELEYY0 ToL £Tovg 2010 vyoug gvpd
1.8 yiuddwv mepimov ta omoia Eyovv emPapvvel Tponyoduevn ypnon. To Arowntikd Epeteio AOnvov pe
v va'apBp. 150/2018 andpacn tov, dEYTNKE €V UEPEL TNV TPOGOLYN TNG ETAIPEING UELDVOVTOG TIC
npocavéncelg katd 50% vyovg mepimov 281 k. € Ta omoia KataympnOnKay oty ¥pnon.

29. Zvovadrrayég pe ovvoedgpéva pépn

Ta cvvdedepéva, uépn g Etoupeiog eivan ta e€ng:

Nestle Waters Direct EAAAX 'Ydata A.E., CPW EAAAY Anuntpuaxd ITpowvod A.E., Froneri EAAAX
IMaywmtd AE kabmdg kot 6Aeg ot etaupeieg Tov Ouilov Nestle oto ewtepikd. Emiong to MéAn tov AX., 0
Aroiknon kar ta AtgvBovtikd Ztedéym g Etapeiag kal 6Aov tov Ouitov.

Ot ovvoAlayég mov mpaypatomomOnkay e ta cLVOEdEUEVO LEPT] KOl Ol OmOiEG TNPOLV TNV apyn TV
ooV amootacemV gival ot eENg:

(0) Ouyatpikég eTapeieg 31/12/2017 31/12/2016
I[MoAnceic vpecidv 600 -
Amoitioeig 558 186

(B) Zvyyeveig eTonpeieg

I[HoAceg vpecidv 5.445.114 4.582.799
[oAnceg ayabov 1.712 -
IoAnceig mayiov 726 -
Ayopég ayabmv 20.928 28.093
Ayopéc mayiov 4914 -
Ayopég vmnpecumv 111.761 20.698
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Ayopég howmég 175 -
Amautioelg 2.035.380 4.664.387
Ymoypedoelg 4.945 37.512
Erarpeieg Tov d1edvodg Opirov
MoAnoeig ayabmv 6.267.415 9.713.963
MoAnoeig nayiov 6.500 -
[eoAnceig vinpecidv 1.965.590 2.464.460
Ayopég ayabmv 87.334.761 95.634.798
Ayopég mayiov 528.063 4.133.828
Ayopég vanpecidv 20.640.438 23.525.382
Ayopéc homéc 1.019.622 -
ATOUTNOELS 884.776 955.744
Ynoypemoelc 9.017.777 17.916.394
ToKo XpMUOTOOIKOVOUIKMY CUVOAAYDV TANPOOEVTES 8.539.954 30.100.258
Apopéc peh®v Aok tikod Xopfoviiov kot AtgvOvvTiKOV
GTELEY DV 31/12/2017 31/12/2016
Bpoayvnpobecuec mapoyéc 4.730.507 5.412.920
4.730.507 5.412.920
Advern, a6 covoedepéva, pépn
31/12/2017 31/12/2016
Adwvero NFI 69.000.000 69.000.000
Advero NFI-USD 31.556.617 94.867.660
Advero NTCE 15.086.302 14.537.202
115.642.919 178.404.862
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30. Agopebosis Yo pieddpaTo AE1TOVPYIKOV IeHDoE®V

Ta pelhovikd eldyiota pcHdpaTo BACEL UN AKVPOGIU®Y AEITOVPYIKOV WCHDGE®V EXOVV MG EENG:

31/12/2017 31/12/2016
Méypt éva étoc 281.170 337.570
Amd éva g TéEVTE €11 536.517 787.273
Metd to tévie €t 64.930 -
Yvolro 882.618 1.124.843

31. I'eyovoTa petd Ty UEPOUNVIC TOV L1GOAOYIGHOD

Ot mopovseg 0IKOVOUIKESG KaTaoTdoels eykpifnikay arnd 1o Alowkntikd Zvppovio g Etaipeiog v 30"
IovAiov 2018 kot vokewtan oty €ykpion ¢ Taktikng [evikng Zvvédevong, 1 omoia pe Pfdomn o vouo
KOl TO KOTOOTOTIKO €xel dwkaiouo vo Tig tpomonotel. Metayevéotepa g 31 Aekeufpiov 2017, d¢
cuvéfnoav yeyovota mov va ennpedlovv Tic Xpnuotoowkovouikéc Kataotdoes.

32. Apon] eheykT®dV

Ot apoBés Tov gheyktav ya ™ xpnon 2017 aviiBav ce 95.000 gupd yio TOV TOKTIKO EAEYYXO KOl OE
82.000 gvpd Y TOV €AEYXO NG QOPOAOYIKNG CLUUOPE®ons. [Iépav ovtdv dev mopéyovtal GAAeg
VINPECIES.

Mauapovoet, 30 Iovriov 2018

O IIpoeopog Tov A.X. & To Mérog Tov A.X. O Awev0uvtiig Tov AoyoTnpiov
Argv0ivav Zoppovirog

NIKOAAOX OMAR ANAXTAXIOX
EMMANOYHAIAHX SAMOUD AHMHTPAKOIIOYAOX
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