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EAAHNIKH AHMOKPATIA
YMNOYPTEIO OIKONOMIAZ
& ANANTYZHZ
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Tunua AopalioTikov Avoviuwyv ETalpeiov

Abnva, 30-08-2018

Ap1B. MpwT. : 1221752

Kal XpnuaTonioTwTIKOV IdpupdTwy
Tax. A/von : MA. Kaviyyog
Tax. Kmdikag : 101 81
MNAnpogopisc : N. MNavayiwTouvng

TnAEQwvo : 210 3893 139
TELEFAX : 210 38 38 981
e-mail : panagiotounis@gge.gr

ANAKOINQZH
KaTtaxwpiong oto levikd Epnopikd MnTpwo OTOIXEIWV TNG AVWVUMNG ETAIPEIAC ME TNV €NwWVUMia
«ERGO AZ®AAIZTIKH ANQNYMH ETAIPEIA».
Tnv 30-08-2018 kaTaxwpioTnkav ato eviko Eunopiko Mntpwo (M.E.MH.) Ta KaTwTEPw OTOIXEIA TNC
avovupng etaipeiag pe tTnv enwvupia «ERGO AZOAAIZTIKH ANQNYMH ETAIPEIA» kai  apiBuo
.E.MH. 6097501000:
A) Me kwdIKO apiBud kataxwplong 1455722 ol €TACIEG OIKOVOMIKEG KATAOTACEIG, N €kBeon

dlaxeipiong Tou AloiknTIKOU ZUPBOUAIOU Kal TO MIOTOMOINTIKO EAEYXOU TWV EAEYKTWV yia TNV Xpnon
01/01/2017 - 31/12/2017, nou eykpibnkav and Tnv TakTikh FEVIKN ZUVEAEUON TWV HETOXWV TNG
17-07-2018.

B) Me kwdikd apiBud kataxwpliong 1455723 1o and 17-07-2018 npakTikd TnG TakTikAG MeVIKAG
SUVEAEUONC TWV METOXWV TNG OUPPWVA HE TO OMNOI0 €KAEXONKE yla ToV EAEyXO TwV ETHOIWV
OIKOVOUIK®WV KATAoTAoEwv Tng xpnoncg 01/01/2018 - 31/12/2018 n eAeykTikn €Taipia «K.P.M.G.
OPKQTOI EAEFKTEZ A.E.» pe A.M.ZOEA 114 kal and Ta YEAN TnG opioTnkav, cUPGWVA PE TNV ano
27/07/2017 aitTnon Tng €TaIpe€iag, wgG TAKTIKOG EAeYKTNG 0 K. Kdooog ®diAinnog Tou BaagiAeiou pe
A.M.ZOEA 26311 kal wg avanAnpwpaTikog o k. Kokkivog MixanA Tou Avdpéa pe A.M.ZOEA 12701.

Ol OIKOVOMIKEG KATAOTACEIC HE TIG OXETIKEG EKBECEIC anoTeAoUV avandonacTo PEPOC TNG napouladg

avakoivwaong.

O MPOIZTAMENOZ TMHMATOX

AGANAZIOZ AHMAKHZ

H yvnoidoTnTa Tou napovTog pnopei va enifeBaiwdei and To http://www.businessregistry.gr/publicity.aspx



http://www.businessregistry.gr/publicity.aspx

ERGO AZQANIZTIKH ANQNYMH ETAIPEIA
EYNOITIKA CIKONOMIKA ETCIXEIA KAI MAHPO®OPIEE THE XPHEEQE
amé 1n lavovapiou 2017 péxpr 31n Aexeufplov 2017
(Bdioer Tou K.N. 218071920, dpépo 135 yia ToU owv ETHOIES HIKEG ¢ xard ra ANLXA)
(Tood exgpasuiva gt ylddeg Euptd)
Ta aroixela ka1 wAnpopopieg Of JIX YEVIKA evnpépwan yia TV MK} ] kKan @ A ¢ ERGO ATPANZTIKH AE. O avayvidioTng Tou eTRN1E va aviAfjoel oAekAnpwjiévn exéva me
OIKQVOHIKIC BEOEWS KaI TWV OTOTEALORATWV TIG, PTTopzi va péger o Bied ] Tou www.erg gr émwou gppavilovral of eTiioieg aIovopikés kaIaoIdoes Wou TPoBALTOUV Ta AicBviy MpdTuTa XpnparooikevopIkic
|Avapopdc, kabis ka ) £xBeon) eAfyxou Tou opkuwiod sheyxrd.
TTOIREIR EMNERHEAE TYNOELH AIGIKATIRDY EYMBOYAIGY ST /3017
‘Christoph Jurecka, MpéeSpog A.Z.
[Edpa: Asw@. Tuyypol 173 Néa Zpdpvn 171 21 65wpog Aag, AvinrpdeSpog A.Z
|Ap.I.EMH.: 6087501000 Anpritpiog Xardntravayihtou, MéAog A.Z.
(Appddia Eworrnkn Apxi: Tpdmela ¢ EAAGBog / AELA. lwévvng Aivég, MErog A.E.
Hpspopnvia EYKPIONG TV EToIV Anpiitplog Xpnotéxog, Médog A.E.
Oicovopikiv Karaordoewy (amé Tig omoles Evordbiog Toaolong, MEAog AZ.
(avTABNKaY Ta CUYOTITIKY OTOIXEIQ): /712018 Arjpog MoAupevidng, MéAog A.Z.
Opkuwi6g EAeyiaiis Aoyiarfic: diAmrmog Kéooag (AM. £.0.E.A. 26311) MNathog SMipag, Médog AZ.
EAeykrikr Evaipla: KPMG Opxwrof EAeyxiég AE.
Tamog éxBeang EASyxov sheyrTthy: Me olpgwvn yvidpn
Arc08uvon Awadixtiou Eraipiag: www.ergohellas.gr
ETOIXEIA XPHMATOOIKONOMIKHE ©EXHE (mood o xiAidSeg Evpu) ITOIXEIA KATAZTAZEQX EYNOAIKOY EIZOAHMATOE (woad o XiAidBsg Eupd)
ENEPTHTIKO 31.12.2017 31.12.2016 1.1-31,12.2017 1.1-31.12.2016
I510XpnoIpoTolol eV Evotipata Tdyix cToixeia 3.088 11.760| |Aogahfosig karé Znpuiiv
Emevdtoets ge akivnra 10.590 6.341| |AovAcupiva AcpaMotpa 163.553 144.807
Xpn) HIKG otoysia Hiabs wpog whAnon 282.404 273.262| |Melov : AvraopdhiaTpa (29.907) (24.496)
Xpnuarooikovoyike oroixeia - Advela kal ATaIThoelg 37.000 37.000( |Melov: AouAsuptves MpopriBeieg ko £foda Tapaywyiic (31.655) (29.748)
Ewry300st Oc GUYYEVEIG )| Kat pagleg 355 355| |Mefov : KéoTog aopuAIaTIKGY EpYaOIV (33.638) (45.983)
|Anamioeis amé aopdhioTpa 12.734 10.524| |Kabapd eicsédnpa emevbiocwv acpaidewv kard npioy (3.731) 2691
jot1g ard avraopal £¢ Gp b 'q 33.342 31.075| |Kiplin oogaAloewy xard Inpmiiy (a) 64,622 47.271
Aormi gToIXelR evepynTIKal 123.308 84 808| |hommd écoda kar é5oda (B) 11618 2279
LYNOAO ENEPFHTIKOY 502,821 455.226] |nemoupyIKa E4oda (Y) {39108} (26.266)
KA©APH €EZH KA! YIOXPEQEEIX Kipln mipo pbpwv (a) + (B) + (y) 37.133 26.284 |
Meroxixd kegdhao 31.500 31.500| |Képbn perd awéd popoug 26 652 17,548
hormd oroixela KaBapric ©éong 93.031 66.201| |Képdn perd awd gpbpoug avd peroxfi-faoiké {oz Eupd) 1 !.53 n.!ﬂ
Tdvoho xafapis BEong () 124.531 97.701]
¥ OXPEWMOEIS amé avIac) ¢ Bp PISTNTES B7ET 7 686
TipoBAtyelc / AONTEC UTTOXPEMOTEIS 30.318 19.684
ZdvoAo vToxpeiroewy {B) 39.115 27.380
Aagah £¢ TPOBAL by NIy 278.196 283.945
Mn &zSouAsupéva aogdAiotpa 60.97 46.200
EGvodo cogalioTikidv TpofAiytwy {y) 339.17 330.145
IYNOAO KAGAPHE BEZHE KAl YIIOXPEQEEQN (al+(BM(y) 502,82 455,226
ITOIXEIA KATAZTAZEQEI METABOAQN KAGAPHEI SEIEQE XPHEZERE (wood o xihifideg eupts) ITOIXEIA KATAITAZEQEZ TAMEIAKQN POLN (rocd oc yiMdSsg supta)
31.12.2017 31,12.2018 1.1-31.12.2017 1.1-31.12.2016)
r::::sj::;m evépgews xpfiosw (01/01/2017 xat 01/01/2016 == 78.747| [Ztvoro ciapoty ams Aeoupyixés Spaometdmres (@) P 28,022
Képdn xpiioews perd amé pépoug 26.652 17.548 | |Z0volo (Ekpotiv) amé eMevBUTIKES SpaoTnpbInTes (B) (5.534) (118);
Atavepn8Evia pepiopara - - | |Z0vohe {expativ) ané xpnparoboticés Spaatnpidmes (v} = -
apii adnon / (psiwon) ova Xay
|Avakoyionxd kEpdn / I 9 42) 35.461 27.90.
e e "‘(6:‘:") o N @ 3| liooBovaua xpfions o) + 61+ ) 4
aBapb sio6npa / (EfoBo) kataxwpnpéve ameudalag oTHY .
xaBap 6éon 187 1.448 Tap xal pa evdpfswg mepiéSou 43,284 15.360
|Kadapn) Bion Aijfewg xpliosws (31/112/2017 xat 31/12/2016 124.531 o7.701| |7 Freds xal 190B0vapa Aigiwg MEpiss 78.725 43.264
[avi{oToixn)
MNPOXEETA ETOIXEIA KAI MAHPO®OPIEZ
1. Aev umrdpyouv emidIKeg I uTrd oia Biapopég g Kot K P c ] Py Tow n enldpaoii Toug va uny £xel AngBel uwoyn KATK TNV KATAPTIoN 1wV OiKovoIikikv Kataotdoswy ka ol
oTroleg evExerar va £Xouv SNUAVTIKE ETITTIWON OV CIKOVOUIKY Kardataon i oty Aemeupyla mg Eranpelag.
2. Ot O UIKES ¢ ¢ Eraipelag A a1 OTIC HEVES MIKEG g Trou n ERGO INTERNATIONAL S.A, i owola ato péhare g Evaipeiag pe woooord 99,89%.
3. © apiBpdc Tou awaoxohoupitvou Tpoowikold Ty 31/12/2017 fiiav 268 dropa (31/12/2016: dropa 227).
4, Ay ugiatavial epmpdypata Bdpn eml Twv fwv TRS Xpnp: Rk ©Eang, TANY aUTdY Tou avaypdpovia otnv ‘Ex8ean depeyyudtnrag. To eAdy pevo M bpio Sepey yic 1 Xpfion 2017 avijAbe oe
Eupth 34.882 iMddeg kan 1a EmASEipa 161 Kepdhara yia kdhupn eAdyioTov kepahaiakioy aranfoewy a: Evptd 90,837 xihibeg kay hoylo; He ME TNV 10X ok i vop {N.4364/2016), axenika pe
1o whalole ®epeyyudtma L.
5. Tnv 2/1/2018 oA HONKE N YOUIKI cUyX! 110 pe v AFPOTIKH AZGAMETIKH A.E. kai v ERGO A.A.E. ZOHE, Sia T amoppopiocdg Tous.
8. H pela £xel eAeyXOsl popoiayikG £wg tn Xprion 2010, M rig xpriceg 2011 £wg 2017 Exeo avaredel o1oug TakTikalg sAeykiég g Exaiplag  £éxSoon Tou Ericiev ®opohoyikel MioTeromkes, epyaoia n omola yid Th Xprion 2017
efval oe exkpepéTnie. Ma Ta étn 2011-2016 <$opohoyiké MM 1l Xwpl¢ emip
7. To kabBapé £coo Wou kanaywaiiBnke an’ evbekag oty xabaply Béan, agopd TRy aworipnen Xpeoypdguwy SiaBzolpwy Tpog TaAnon, Gyoug Eupd 188 xiAddwy .
|8. Z10 Aoyaptaops MpoPAeyels / AoNTEC Yoxpeuwaeic, MepIACUBavovTal Perats GAAwWY
o, MpéPAcyn yia wapoxEg oro wpoawTiks, Evpd 1.739 xiiddeg.
B. Mp6pAcyerg yia Sidpopa £Eoba, EXTaKTES EloQOPES Kal AoNTEg q ¢ {WAnv aop bv Inuiidv}, Evpty 5.697 xIAKiSEC.
8. O Ahayég g P He Bedepiva pipn STWE auid Tpoabiopifovicn awd 1o AAN 24, £xouv we eSig :
‘Ecoda : Evpth 4.231 YIAIGbeC Amaimioeic:  Eupd 41.845 yidbeg
‘E§oba : Evpth 7.663 yuddeg Ywoxpetioeig : Evptd 785 xihiabeg
N.Epispyn, 02/07/2018
0 ANTINPOEAPOE TOY A.L. TO MEAOETOY A.L. O MEYOYNTHITOMEA 0O YNEYOYNOZ ANAAOTIZTHE & MEAOL
& AIEYBYNQON IYMBOYAOL & FENIKOZ AIEYOYNTHE XPHM/KQIN & AOIKHTIKON TOY AL
AEITOYPNON & MEAOZ TOY AL
BEOANPOZ KOKKAAAL BHMHTPIOZ XATZHIANANQTOY AHMOE NOAYMENIAHZ AHMHTPIOI XPHETAKOX
A.AT. AK 681720 AAT. X 731423 AM.O.E. 18760/ A' TAZH AM 017486




ATEAcwomaiioTikn D

MENDG Tou aodeMotkoh opliou

ArPOTIKH AZ®AAIZTIKH ANQNYMH ETAIPEIA
EAPA: A. IYTTPOY 173 - 171 21 - N. IMYPNH

ZTOIXEIA KAl TAHPO®OPIEE XPHZHE ANO 1n JANOYAPIOY 2017 EQF 31 AEKEMBPIOY 2017
({Anooieudpieva Bacel Tou k.v. 2190/20, apBpo 135 yia EMIXEIPROEIC TTOU CUVIGOTOUV ETAGIES DIKOVOPIKES KATAOTAgEIS katd 1o AN.XA.)

Ta

oToIggia Kal MANpopopiss, Tiou TIp QTG M EMOKL XPRX

KkaBiig kal n £kBECT] AEYXOU TOU VOO eAeyKTH.

Anpogépnon mg 31

2017, oroye(
"APOTIKH AZQANIZTIKH AE" n "Eraipeia®). ZuvioTolpe eTopévig oTov avayviaTn, Tipiv Tipopei ot omioladiimote £idoug guvalhayn e Ty Eralpeia, va

| KatTa

ok pia yeviki evpépwOT Yia TV L]
Gou e Evaip

péel ot BieuBuvon Biad)

me

GTIOU QVaPTUNTA Ol OIKOVOIKEG KATACTATEIS

ZovBeon Atoiknuikod Zupouliou 3112/2017:

Hyepopnvia £ykpiomg ammé 1o AlolkITkd ZupBolMoe Twy emaiwy T

Mpéedpog A.Z & Aieub, ZupBoudog: ©,Kokkakag, Avmimpoed

TOIXEIA EMXEIPHEHE
Arg6Buvon é5pag Etaipeiag: A Zuyypou 173, TK. 171 21, N, Spopvn
ApiByog T E. MH. 123950901000

Appodia Apxr : Tpansda mg EMGBog

G AXenny

MéMn : LAIvag, A Xpromakog, T.Auguéxou, IN. Dhkpog

WV KATaGTAoEWY (aTié ng

EIYNOAO YNIOXPEQEEON & QN KEGARAIDN (ap+EHy)

581.414
——

Evrerahpivog Z0ppouhos | Xarifniwongp

loTToie¢ avTARIBNKAY Ta oToIxEIa Kal TANPoYOpIEC) | 02.07.2018
O Opxuwibg eAeyimc AoyiaTig : Kaooog Pikmog {(AM ZOEA 26311)
[EAeyxcma) eranpia K.P.M.G Opkwroi EAeyrég a.e
TUTTOG EKBEATIC EAEYXOY EAEYKTWY : Me empiratn
| AreoBuvon Siadikriou Eraipsiag : http:/fwww.ergohellas.ar
KATAZTAZH XPHMATOOIKONOMIKHZ OEZHE
Moo ekppagpiva ae YIMABES euptiy
ETAIPEIA
ENEPTHTIKO 31122017 31.12.2016
IBioxpnotyoTioloUpEva EVOWwLATa TIYIa oToIXEIa 27.162 27.221
Auha TEplovoIakd oToixein 407 307
MIKé oToixeia SiaBéonia yia TwAnoT 390.071 388,022
Amantioelg até acpalioTpa 3.490 8328
ATIITACEIC Mo 9 ¢¢ SpacTnpIoT 40.790 52460
Aoma aralyeia evepynrikos 119.484 158.630
EYNOAO ENEPMHTIKOY §81.414 634.968
0 EIZ KAl IAJA KEQAAAIA
YToxpewsoels ano pa ¢ Spaompiomeg 2.150 5.993
Mpofhéweig / Aoimig UTIOXpetoEIC 30.575 46.418
Livoho utroxpeiaaewy {¢) 32.725 52411
M £ TipoPAEWEIS aopaeliv Jwig 173.403 184.955
ACQANOTIKEG TIPOBALIEIS EKKPELIV NGV 224187 221.759
Mn SeBouhsupiva aopaaTpa 16.664 38.207
YTioypetoEig ano £ A 33.492 29,274
ZlOvoho acqaAloTKWY npnBMwwv (B) 447.746 474.195
MeroxIkd Kepdhaio 42.000 42,000
Aoma otoiygia iBiwy kepaaiuv 58.943 66.362
Zivoho 15iwv kegahalwy (y) 100.943 108.362

634,968
——

ZITOIXEIA KATAZTAZHE IYNOAIKOY EIZOAHMATOZ

Mood exppacpiva ae INaBes cupt

Boukevyiva pIKIG aapaMoTpa kal ouvagh {005y

Melov: ExxwpnBévie aogdhotpa

Meiov: Acuheuptives TipopriBeie kai £5aBa Tapayuyig
Melov: AcpahaTikég anu(nplwcr:lg- 1510 kpamon

Meitov: MerapoAi OBAE - 18ia kpérnon

? POPAEY

{Znuiég) ! Képbn copahioewy
Tavoho 1068wy smevBiotv

AciToupyixd kal Aoima égoda
Acmoupyixd kai Aoma £¢oda

{Znkg) mpo gépwv
{Znjnég) ! KépBn perdt amd gopoug (A)
Aotmi ouvoliké écoda / {£§oTa) perd amd gopoug (B)

EuyxevTpumié cuvoliké (EfoBa) perd amd gapoug {A) + {B)

ETAIPEIA

01.01-31.12  01.01-31.12

2017 2016
81.248 115.604
-11.617 -16.837
-12.021 -20.274
-56.647 -63.745
5234 -23.140
5171 -8.392
-130 45.145
16.246 2487
-28518 -41.402
-19.173 -2.183

-9.961 15.412

2542 -19.784

-7419 -4.372

Tlood exppaopéva ot YINEdeg supis

Eovoho (Siwv xspahalwy vapine wepisBou (1.1.2017 km 1.1.2016
avrioToria)

‘Ecoba Tpanyoujevng xpians Béva ata iGia
TuyKevTpwTIKG ouvolikd ooda ETa amd popoug

Zovoho i5iwv kepaaiwv Mifng wepiéSou (31,12,2017 koo 31.12,2016
aviioroia)

ETOIXEIA KATAZTAZHE METABOADN IAION KEGAAAION

ETAIPEIA
31122017 31.12.2016
108.362 112.734
-7.419 -4.372

100.943
——

108.362
——

ITOIXEIA KATAZTAIHE TAMEIAKQON POON

Mood ekppaciiéva ot XIMGBeC eupty

Etvoko uiopoi / (skpowv) amd Acmoupyikis BpaoTnpIsTes o)
Zivoho niapowv / (utpowv) aré emevbunikig Gpmnplﬁmug {8)
Zivoho uopouv / (1 V) amd ¢ Spaompromreg
Kabaph aifnon / (pelwom) ota rapgaxd Siatéopa

ko1 1605Uvayia The TepidBov (af+H{B)HY)

Etvolo etopowv ! (expotiv) mepibSou
Tapnoxd Siabiopa ko 1ooBivapa ivapine wepidboy
Tapetaxd Siadécipa ka 1wobGvapa AjEng mepidSou

ETAIPEIA
01.01-31.12  01.01-31.12
2017 2016
-32.315 -4.018
-5.228 -10.665

511 544

-37.032 -14,139
T S—

-37.032

41.718

4.684
—

-14.139
55.855
41.718

———

MPOZEETA ZTOIXEIA KAl MAKPOOORIEE

yia 1o 2017 oro 166,3% ané 264,9% 10 2016,

4. Ta oo TV Trou xouv B

katd mg Eraipsiag

7. Aev ugpiaTavial pmipdypara Bapn i Twv Trayity aTolxeiwy TG Etaipeiag.

1, Exouv mpnBEi o1 AoyiaTikég apxég Trou uioBimoe n Erarpeia Paoer Twv Aebvaw Mp
2. H ehdiyiom kegahaiakr amaimon (MCR) m¢ Eraipeiag kard my 31.12.2017 avépxerar o€ Eupws 24,3 ex. (2016: Eupi 28,8 Eup) evis umiapxel mAPNG KaAuyn Twv RG]

HIKIG Avag

PN

ag {AN.XA.) émusg avakutika mapousialovicl karg mv 31 12.2017.

Mg Pepeyyud

3. H Evaipeia éxer eheyxBei amd Tig poporoyIkig apxés pExpl kat v Xpfion 2010. TNa 1ig avékeyiaeg Xplioeig yiveral avagopd oy anpeiuon 1 Twy eMOHOY OIKOVOHIKRY KaTAoTATEWY,

0el 1o k&BE plat amd TIG akdAouBES TEpITTLIOEIS elvan | @) gt TG ETTIBIKES ke EMaParelc amaTioEIS ThS

Emlpelug sivay Eupt 15.461 YA, B) Aoimiég rrpopmycl; TIQU Qpopd To TIpOTWTTIKG yla peta Ty é5odo awd my utmpedia yia my Evalpeia clval Eug 2,148 ik y) Na afibaeig Tpitwy oupmepihapBavopévwy

Trogol Eupts 9.816 xIA. kai 8) MNa Aomés SikaaTikés umaBiasig Eupds 7.400 Y. .

5. Tnv 211/2018 ohoxhnptb8nke n vopIk cuyxuwveuon mg Eraipeiag pe mv ERGO AAE ZOHE kai my ERGO A AE. ZHMION, Sia mg anoppogiices rwv eraipiov ERGO AALE. ZOHE ka1 AFPOTIKH AZGAAIZTIKH AE. ané my ERGO A.A.E. ZHMION,
6. O ap1BdG Tou aTracyoAeUpevoy Tipogtwkoy omy Evatpeia Ty 31.12.2017 kai 31.12.2016 frav 116 ke 152 avioTolxa.

8, Aev unupxcw emibikeg 1) UM Slaimoia Slopopég TTou evBExETal va EXouv oNPAVTIKY ETIITTTWOT] STV OIKOVOIK KataaTaon i Aertoupyia g Evalpelag,

Il pe Tov Geixrn va avepyetal

{A.M. O.E.E. : 10630 A’ TASHE)

9.0t MIKES ¢ Mg Etanpsiag mepihapg Tal Kl OTIS G OIKOVOIKEG 15 Tou OplAow g ERGO International wou £xet é8pa amy Meppavia kan karéxel Togoatd ouppetoxns 100,00% mg Eraipeiag omy EAMGSa,
N. Epispvn, 02 louhiou 2018
O ANTINPOEAPOZ TOY AL, & TO MEAOZ TOY A.E. O AIEY@YNTHI TOMEA O AIEYOYNTHI 0 YNEYSYNOL ANANOTIZTHE
AIEYOYNON £YMBOYAOE & MENIKOE AIEY®YNTHI XPHM/KON & AIOIK/KON XPHM/KQN YITHPEZION
AEITOYPIIQN & MEAOE TOY AX.
BEOAGPOE KOKKAAAL AHMOE NOAYMENIAHE EYATTEAOE APXONTOYAHE FEOPTIOZ KPABBAPITHE
(AAT.: AK-551720) AT Y G aAnaToY {AM. O.EE.: 18760 A' TAZHE) (AA: K3-1804)




ERGO

ERGO ANONYMH AZ®AAIZTIKH ETAIPIA ZQHZ

ZYNOIITIKA OIKONOMIKA ETOIXEIA KAl IAHPOPQPIES THE XPHEEQE

{Béom 1ou K.N. 2190/1820, dpépo 135 yia m

ams 1n kvouaplou 2097 péxp 31n Asxeppplou 2017
v enfialeg HIKES
(Nood ekgpaguéva ot phdde: Euot)

¢ xkard 1a ANXAL)

Huepopnvia éykpiong Twv erfaiwv
CikovokbvV Karaotdaswy (amé ng omofzg
{Bnxav 1@ auvaTTika groixela):
Opruwrdg EAeykiiic Aoyion:

EAeyknikt Etaapiear

TUTTog EKBEONG EALYXOU EREYKTWV:

AieGBuvon Mvadikiov Ercaplag:

2/72018

INmTos Kéoaog (A M. LO.EA. 26311)
KPMG Opkwrol EAzykiég AE,

Me oUpguvn yvipn

www.ergohellas.gr

T ag avoixela kan TTAnpogopieg Uv O€ pIa YEVIKT yia Ty K ) Kat T pote 1ng ERGO AAE ZOHZ. O avayvidoing wou emnid va aviAfjos £vn) eikéva g ric BEoEWE KT T
v ng, prope! va om 110U o gr émou eppaviZovial of ETfioleg MIKES ¢ WOU WPOf 1a AigBvi) Mpéruma Xpnparcoikovopikrg Avepopdc, kaddi ka n £kBean ehéyxou 10U opkwiod
eAeyKT.
TTORER ENXEPHIAL
Christoph Jurecka, MpézBpog AL
‘Edpa: Tapoxn 21 Seacarovikn 546 24 Beédwpog Kokkérag, AviimpbeSpag 8.2
Ap.[.E.MH.: 57207204000 Anpritpiog Xar{nmavayidiou, Mékog AT,
AppéSia Emorrnik Apxrf: Tpamela g EAAGEDg f AE.LA. kodwwmg Aiveg, MEhog AL,

Anuriipiog Xpnotdkog, Méheg AL
Arjpog MNohupevidng, Méhog AL,
Madhog PAwpog, MEhos AL,

ETOIXEIA XPHMATOOKONOMIKHE ©EZHE (mood ot XiAaBeg Eupti)

ETOIXEIA KATAETAZEDE ZYNOAIKOY EIEOAHMATOZ (mood ot xthddeg Evpth)

ENEPTHTIKO 31.12.2017 31,12.2016 1.4:31.12.2017 1:31,12.2016
IB10xpNoIHOTIDIOUNEVT EVEWPATA TEVIX GToIXE A 458 532| |AcpaAlosic kars Zuihc

Emeviioac ot axdvnta az29 966| |Acuhsupéva Agpdhtotpa 1.640 1.547
{on| HIkG aroixeic Ma Tpog THARCN 10.887 11.100| |Melov : Aviaopdharpa (833) (688),

ATraiTioeig aTTé aopaNIGTPG 107 89| [Melov: Acuhsupéves MpopriBeies kar EEoda Tapaywylc (56) 43

foeig omé P 387 282| |Melov: Kéatog aspaMaTikiy epyaciiv (1.025) (917)

Aoird aroixela evepynTikod 527 955| |KaBapd Kard wric

IYNOAO ENEPMHTIKOY 1_3.175 13.924| |Képbn aceailorwy kavd Jwiis {a)

KAGAPH GEIH KAl YNIOXPEQSER ATk é5050 ke £505a {B)

MrtoXiké Kepahao 4.500 4.500| |Acrroupywd £Eoba (y)

Aartrd avoiyela KaBaprig ©éong Képln mpo @dpav (a) + {B) + {v)

Livahe ka8apig 8éang (a) KépBn Znuiég) perd amé pépovg

¥rioxp amé ] BSpaa
MaoPAEYeIS / ACITES UTIOXPEWOEIS
Iivehs ymoXpraoxwy (B)

KépBn yerd awé pépoug avé peroxii-facnd (or Eupta)

A BAE

Inpidov

IAoITEC TpopAfyelg

Edvaho ao@aNIoTIKIDV TPoRAEpewY {y)

|EYNOAC KABAPHE ©EZHE KAl YNOXPEQEEQN (aj+{B)+(y}

ETOIXEIA KATAZTAZEQZ METABOAGN KAOAPHE OEIEQE XPHIEDE 4 ot KiAl P ETODEIA KATALTAZEQL TAMEIAKON POON {mood ox '&E @1
31.12.2017 31.12.2016 1.1-31.12.2017 1.1-31.12.2018)
Bk & AL/
uvrlavon(e:;m M il (21002017 ke D1A1/2016 6.230 6.384| |Z0volo elapatiiv amd Asiloupyikés Spastnprénieg (a) (224) 407
KépBin xpricewg perd amé pdpous {733) (262)| | Zuvoho (expodiv) amd  3pi (9] 3 (207)
AvahoyioTikd képdn / {TnpiEg) B (10)] |Edvoho {expotiv) amd Yenp: ¢ 5p w - -
KaBapé 1 {£oBo) n{WpRHE: ¢ oTHV Kadaph i adgnon 7 (el } oTa ay i (221) 200
8éon 1100 117 | |xpriong (a) + (B} + (v}
KaBaph ©éon Afifews xpiioews (3112/2017 kon 31/12/12016 5.403 6.230 " dil — wep 45 215
avrioroixa) Pl
4 £ Kl na Ajfewe 65 194 415
TIPOZOETA ZTOIXEIA KAI TAHPOOOPIET
1. Aev pyouv EHBIKES fj U & g Evanplag, kaBag kai s v 1y opydvuy o N eTiSpact) Toug va unv £xal AngBz( umidyn kaid v Twv O i [
oTofeg va éxouy enlmiwon sy Ik 11 oy s Evaiplag.
1200 HIKéG 5 g Evenplag A ang PIKEG Tou n ERGO INTERNATIONAL $.A, n omrola cuppetéyal o1o petoXikéd kepdhao 1hg Etaplag pe Togoats 96,889%.

3. O apiBjée Tov omaoyohoupévou Tpoawmxal Ty 31/12/2017 firav 17 dropa (31/12/2016: diopa 7).

4, Aev uplotavial eptrpéypara fdpn Tl 1wy aTorgelwy TR XpnparooikovopIkig Btong, wANy autiv Tow avaypdeovial ginv Exéeon ®epeyyudinrag. To eAdyato pevo MepiBasp peyyuoTIas yia 1 Xpfon 2017 avijAbe ae
Evpt 3.700 xiNdibeg kaa T EmAE§Ipa 181a yia k@Auwn EAdK) @ i oe Eup 5.883 yiNabeg kat AoyiaTnt Upep He v P f vop {N.4364/2016), axenkd pe
o MAdigto depeyyusThTa ll.
5. Tnv 2/1/2018 oA 1 VOUIKT) OUyYs 1 g Evanpelag pz v ATPOTIKH AZ®AAIZTIKH A.E kat 1y ERGO AA.E. ZHMION, Bia g amoppohiceds 1wy etapiisy ERGO AAE. ZOHE ka1 ATPOTIKH AZGAAIZTIKH A.E. amré Tnv ERGO A.A.E. ZHMION.

6. H Ercipla £xe1 sheyxBel poporoyiré £wg T xpfian 2010. Nia 1ig Xprioeig 2011 éusg 2017 £xa ovareBel aroug 1aknikeiis EAsykié g Eraiplag n £xBoon Tou Etfioiou Gopohoyikol Migtomrointiked, epyaoic i otola yia tn xprion 2017 elvar o¢ exkpepdmra. Mot 1o
AoYIKG I i emg

HEp 61Twg aurd Tpoodiopifovras ammé 1o AATT 24, Exouv wg £8rig :
Anaitdoelg:  Eupty 367 YINGBeS
Ymoxpewasg : Eupdr 178 xihddeg

9.Or AATyEg Tne Etanplag pe M
‘Ecoda . Eupld 747 ihddeg
‘Btoda: Eupw 1.109 xihadeg
NSptpvn, 2/7/2018

O ANTIPOEAPOITOY A.5.
8 AIEYOYNQON ZYMBOYAOX

TO MEAOZTOY A.E.
& [ENIKOZ 8/NTHZ

OECANPOE KOKKAAAL
A.A.T. AK 681720

AHMHTPIOI XATZHNANAMQTOY
ALT. X731423

Tipog miAnan, Gyous Evpd 100 xiudduwy .

10 2011 -2016 Dopohoy K Xwple
7. To kubaps ££080 Tou xaraxwpriBnke amr' eudeiag arny kabapr 84an, agepd v unan
8. Lro NpapAé {1 Aoimég Y i PIA TPSBAEYN YA TFApoXES T16 TTpoowTIKG Upoug Euptd 48 xilidbeg,

O AIEYGYNTHI TOMEA O YINEYOYNOZ ANAAONITHE
XPHM/KQON & AIOIKHTIKON
AEITOYPTICIN & MEAOE TOY 8.5,
AHMOZ NOAYMENIAHE TEQPIIOE KPABAPITHE
A.M.O.E. 18760/ A’ TASH (AA: K3-1804)
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MEAn AioiknTikoU ZupBouhiou kot EAeykTég

To AloiknTiké ZupBotho £wg Tig 31/12/2017 amoTteholTav amod:

CHRISTOPH JURECKA — Mpéedpog
OEOAQPOE KOKKAAAZ — Avtitrpbedpog
AHMHTPIOZ XATZHIMANATIQTOY — Méhog
IQANNHZ AINOZ — MéAog

AHMHTPIOZ XPHZTAKOZ — Méhog
EYZTAGIOZ TZAOYZIHI — Méhog

AHMOZ MOAYMENIAHZ — Méhog
MAYAOX GAQPOZ — MéAog

H énrteia Tou avwTépw AloiknTikoU ZuppouAiou €Ange omig 2/1/2018

To AloixnTik6 Zupfouhio atréd 1ig 2/1/2018 amoreAcital amwo:
CHRISTOPH JURECKA — MNp6edpog
OECAQPOZ KOKKAAAL — Avtirpdedpog
ALEXANDER ANKEL- MéAog
DR. MONIKA SEBOLD-BENDER- MéAog
DR MAXILILIAN HAPPACHER- MéAog
AHMHTPIOZ XATZHNANATIQTOY — MéAhog
IQANNHZ AINOZ — Méhog
IOPAANHE XATZHIQZH®- MéAog
AHMHTPIOZ XPHZTAKOZ — MéAog
EYZTAOIOZ TZAOYZHZ — MéAog
AHMOZ MOAYMENIAHZ — Méhog
NAYAOZ ®PAQPOL — MéAog
ZEPMMETHZ AAESANAPOZ- MéAog
ZTEPANIAHZ ZTEPANOZ- Méhog
H Bnreia Tou avwTépw AtoiknTikoU ZupBouliou Afyel oTig 30/6/2019

EAeykTég
KPMG Opkwroi EAsykrég A.E.
Zrparnyou Téutmpa 3

Ayia Mapaockeur 153 42 ABriva
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KardoTaon Xpnuaroolkovopikiig ©éong

(Moocd ot XIMGdeg Eupw)

Znp. 2017 2016
ENEPTHTIKO
MATIA KAl ENENAYZEIZ
IB10xpnoIMOTTOIOU HEVD EVBWLOTA TIaYIA OTOIXEIO 19 3.088 11.760
Aulx TrEpIOUTIOKG OTOIXEIO 20 5.201 6.426
Emevduosig o akinta 13 10.590 6.341
Afbypaga emevbuTIKOU XapToQuAakiou - AiaBéciya pog mwAnon  14.1 282.404 273.262
Afioypaga eTTEVDUTIKOU XapToguAakiou - Adveia kai Atraitfioelg 14.2 37.000 37.000
ETevBU0EIS O OUVBEUEVES EMYEIPTOEIG 15 355 355
ZUvolo Trayiwv kal eTreviioewv 338.638 335.144
ANAITHZEIZ
ATQITAOEIS aTT6 GOPANCTPa 16 12.734 10.524
ATt oeig aTmé aviacpaNoTég 17 33.342 31.075
Noimrég amraiTi oelg 18 26.726 24.939
ZUvoAo aTaIToEWY 72.802 66.538
AOINA ITOIXEIA ENEPTHTIKOY
MpopBeieg kan Aoird £§0da TTAPAYWVIG ETTOUEVIOV XPrOEWY 23 12.656 10.280
Tapeiakd Siaféapa kai iIcodivapa auTwy 21 78.725 43.264
ZGvoA0 AOMTWYV OTOIKEWV EVEPYNTIKOY 91.381 53.544
Z(voAo evepynTIKOU 502.821 455.226
MAGHTIKO
IAIA KED AAAIA
MeTOXIK 6 KEQGATIO 24 31.500 31.500
Aagopd atrd ékGoon PHETOXWV UTTEP TO GPTIO 25 4.793 4.793
NoiTrd aTroBepaTikd 26 14,777 14.599
AmoTeMopara eig véov 27 73.461 46.809
Zivoho IBiwv Kepahaiwy 124.531 97.701
MAGHTIKO
MpopAweig eKKpePtV atTodn IWOEWV 28 278.196 283.945
NpopAwerg pn Souleupévv acpaNoTpwv 28 60.979 46.200
Z0voAo ao@alIoTIKWV TTPORALYewWY 339.175 330.145
YNOXPEQZHEE
YTOXPEWOEIS TTPOS VTACPANOTEG 29 8.797 7.696
MOoTWTES KAl ADITREG UTTOXPEWTEIS 30 14.352 10.713
YToXpeWaeI§ yict pOpoug 12 12813 5.126
AV BAMOUEVES POPONOYIKEG UTTOXPEWOEIS 22 1.414 2.256
MNapoyés oTo MpoowmKd 31 1,739 1.589
ZVOAO UTTOXPEWOEWY 39.115 27.380
ZGvoAo I5iwv KepaAaiwv Kol UTTOXPEWOEWY 502.821 455.226

O1 emouvanTépeves OnueEnoel (oeA. 10-81) amoteAolv avamméoTIACTO HEPOG QUTWY Twv  XPEMUGTOOIKOVOHIKLIV
KaraoTaoewy.



ERGO AZQPAAIZTIKH ANOGNYMH ETAIPEIA

ERGO

XPHMATOOIKONOMIKEY. KATAXTAXEIY 31 AEKEMBPIOY 2017

Kardotaon ZuvoAikou Eicodijparog

(Mooa o¢ YIMGdeg Eupw)
Znp. 2017 2016
Aouleupéva (pIKTd) acpdaNoTpa kKal cuvaer écoda 5 163.553 144.807
Ekxwpn0évia acpdNaTpa 5a (29.907) {24.496)
KabBapa douAcupéva ao@dAiorpa kai cuvapii éooda 133.646 120.311
‘Ecoda emevdioewv 6 5225 6.102
Képdn / (Znpieg) ommé AN on emevBUoewy 7 438 562
Noimtd éooba / (€€oda) emevdUcEwY 7a (9.394) (3.973)
Norrd écoda kal £€§oda 8 11.619 5.279
141.534 128.281
KéoT0g aopaNaTIK WV EpYAcItoV 9 (33.638) (45.983)
Aovdsupéveg TrpopnBeaIEg TTapaywwiig 10 (31.655) (29.748)
AuoiBég Kar ££0da TTPOCWITIKOU 111 (13.276) (10.076)
AoIrd Aaitoupyikd £50da 113 (25.832) (16.190)
(104.401) (101.997)
Képdn Tripo popwv 37.133 26.284
bbpog eicodrjparog 12 (10.481) (8.736)
Képdn perd amwd pdpoug 26.652 17.548
Noirrd Zuvokd Eicodnuara :
Mood rou avakukAivovral atnv KatdoTtaon AmroTeAcopdrwy
AaBéopa Trpag MwAnon xpedypaga 14 23 1.565
Dbpog ora AoITd avak ukAoUpeva cuvolkd eicodfjpara 22 165 (117)
MNoad TTou dev avakukMovovral otnv Kardotaon ATroteAcopdrwy :
AvahoyioTikd k€pdn / (Tnpi€c) 31 (13) (59)
Dbépog oTa AoITrd pn avakukAoUpeEva cuvoNik@ eigodrjpara 22 4 17
ZuvoAIkd e1oodipara peTd amé popoug 26.831 18.954
Képdn pETd atmd pépoug avd petoxr (Bacikd) ot Eupth (améhuto voUpepo) 27 12,7 8,4

O1 emouvaTITéHEVES ONUEIVCEIS (OEA. 10-81) amrotehoUv avaréoTIAOTO PEPOG QUTLIV TWV XPNUATOOIKOVOUIKWY KATOOTAOEWY

N.Zuvpvn, 02/07/2018

O ANTINPOEAPOZ TOY TO MEAOZ TOY A.Z. O A/NTHZ TOMEA O YNEYOYNOZ
A.Z. & AIEYOYNON & TENIKOZ AIEYQYNTHZ XPHM/KQN & AIOIKHTIKQN ANAAOTIZTHZ & MEAOZ
ZYMBOYAOZ AEITOYPION & MEAOZ TOY TOY A.Z.
Az
GEOCAQPOZ KOKKAAAL AHMHTPIOZ XATZHMANAMQTOY AHMOZ NOAYMENIAHZ AHMHTPIOZ XPHZTAKOZ
AK 681720 X 731423 AM.O.E. 18760/A'TAZH AM 017486



ERGO AZ®AAIZTIKH ANONYMH ETAIPEIA

Kardoraon MctaBoAwy Twv ISiwv Kepalaiwv

ERGO

XPHMATOOIKONOMIKEY KATAXTAZEIX 31 AEKEMBPIOY 2017

(Mood o YIMabdeg Eupo)
MeToyix6 ?;:t:puu:r:o Ar’roeau:nmx:e:r; :’ o Aonrd AtroteAéopara Sovoho
KEQAAaO n P XPEOYPA? . M AtrodepomKd €15 VEOV
TO GpTIO TTPOS TTWANOT)

Yrréhonro 1 lavouapiou 2016 31.500 4.793 1.218 11.975 29.261 78.747
Amotiunon xapTopuAakiou di1aBecipwv
TIPOG TTWANCT) agloypapwv - - 1.448 - - 1.448
AvahoyioTika kEpdn (npIEG) - - - (42) - (42)
Amotelopara Xpriong - - - - 17.548 17.548
YwréAonro 31 Aekepfpiou 2016 31.500 4,793 2.666 11.933 46.809 97.701
YmréAonto 1 lavovapiou 2017 31.500 4.793 2.666 11.933 46.809 97.701
Arrotiunon xapToguAakiou SlaBegijwy
POG TIWANON afloypaguwy - - 187 - - 187
Avaioyiorikd kEpdn (CnpiEg) - - - (9) - (9)
ArroTeAéapata XpHong - - - - 26.652 26.652
YiréAomro 31 Aekepfpiov 2017 31.500 4.793 2.853 11.924 73.461 124.531

O1 EMICUVATITOMEVES ONUEIWOEIS (OEA. 10-81) aTTOTEAOUV OVATIOGTTACTO HEPOS AUTWY TWV XPNHATOOIKOVOUIKWY KATAOTAoEWV.



ERGO AZOAAIZTIKH ANONYMH ETAIPEIA

ERGO

XPHMATOOIKONOMIKEY. KATAEXTAXEIY 31 AEKEMBPIOY 2017

Kardotaon Tapeiokwv Powyv

(Mood o€ XIMGdeg Evpw)

Inu. 2017 2016
Tauelakég poég ard AsIToupyIKEg SpaocTNPIGTNTEG
Kabapd képdn mpo ¢dpwv 37.133 26.284
MNpogapuo [o
MpoBAwelg yia amodnyiwon TPOcWTTIKOU 31 (137) 160
ATTOpEIWON ETEVOUTIKWV OKIVITWY 7a 5.463 -
Aoirég poBMypeig 11.2.2 4194 2.600
AmooBEéaEIC KOl ATTOUEHDOEIS 11.2 2.014 1.962
Xpnparoolkovopikd (Ecoda) 6 (5.225) (6.103)
(Képdn) / Znpieg atré TwAnon emevbUoewy 7 (438) (562)
Tapeiaxég poég aré Acimoupyikég BpacTnPIGTNTEG TIPIV CMTO TIG
MeTABOAEG OTA AEITOUPYIKA TTEPIOUCIOKA OTOIYEiQ 43.004 24.331
MeTaBoAic oTa AsiToupyVikG TIEpIOUOIOK G aToIXEIO:
Metapoh amairrjcewv (8.639) (1.767)
MeTafohj utroxpewcewy 4.781 736
MetaBoAn ac@aNoTIK WV TTPORBAMYEWY 28 9.030 15.899
MAnpwoévieg pépot 1008 UaTOg 12 (3.697) (11.177)
ZUVoAO HETaROAWYV O€ AEITOUPYIKG TTEPIOUCIAKA OTOIXE IO 1.475 3.691
KaBapég rapeiokés poég amrd AeiToupyikég SpaoTnpidTnTeg 44.479 28.022

Taueiakéc poéc amd emevduTikég SpaoTnp1d1nTEg
(Ayopég) / NMuwMoeig duMuv Ko evowpatwy Trayiwy Trepiovs. 13,19, 20

aTolxeiwy (1.841) (3.187)
(Ayopéc) / NMwAjoeig afioypdpuwy eTrevBuTIKOU XapToQuAaKiou 14 (12.402) (3.034)
Tox o1 etopaxBévreg kan AoITid ouvagr Eooda 5.225 6.103
Kabapég Tapeiakég poég amréd emevburikég SpaotnpiéTnTEg (9.018) (118)

TaueloKEC POEC ATTO ¥ONUATODOTIKEC BpaoTNPISTNTEC
MANpWUA UEPICUATWY - -
XopnyoUueva Adveia - -

Kabapég Tapelakég pog amd XpnparodoTiKEg SpacTnPIGTNTES - -

Kabapry avgnon / (peiwon) oTa Tapeiakd S106écipa Kal I00SUvaua

AUTWYV 35.461 27.904
Topetakd Siaféoipa Kat 10030vapa auTw v apxig Xxploewg 43.264 15.360
Tapeiakd Siabéoipa Kot 1I00B0Vapa auTV TEAOUG XpRoEWS 78.725 43.264

O1 emouvaTTOPEVES ONUEIWOEIS (OEA. 10-81) atroteAolv avaTTOOTTACTO HEPOS AUTLIV Twv XPNHATOOIKOVOUIKWY KataoTdoewv



ERGO AZOAAIETIKH ANONYMH ETAIPEIA

ERGO

XPHMATOOIKONOMIKEZ KATAZTAZEIX 31 AEKEMBPIOY 2017

Inpsiwoelg emi TWv Xpnparoolkovopikwy Karaotaoswy

1. Fevikéc TAnpogopieg

H ERGO AZPAAIZTIKH ANQNYMH ETAIPEIA (n Etaipeia) eival Aviovupn Ac@alioTiki ETaipeia kon avaAauBdvel Kivbuvoug
aopahioewv Katd Znuwsv. Ta ac@alloTikG Tpoidvia Tng ETaipeiag Tpoopépovial ammokAeioTikd otnvy EAMGDa. H Eraipeia
amracxohei 285 dropa otnv EAAGSa. H €6pa Tng Etaipeiag amd 6/3/2017 Bplokeran oty Aew@bpo Avdpea Zuyypou 173 kal o
AMAE. ¢ eival o 20264 / 05 / B/ 89 / 008 (ApiBpds M.E.MH 6097501000). H Eraipeio  amroTeAei PEAOS Tou Mepuavikoy
Ouihou AcgahioTikiv Emixeiprioewy ERGO, rov omofo cuvémtuéav o1 acgahioTikég etaipeleg VICTORIA, D.A.S., Hamburg —
Mannheimer ka1 D.K.V. Ztov id1o ao@alioTiké 6piAo aviikouv Kal ol emiong Spaatnpiomololpeveg otny EAAGSa ao@aAIoTIKEG

emyxelprioeic ERGO A.A.E. Zwrig, AFPOTIKH AZ®AAIZTIKH A.E. kai D.A.S. — HELLAS A A E.F.N.M.

H Eraipeia Aciroupyei oUugpwva pe Tig Siatdéeig Tou K.IN.2190/1920 kai tou N. 4364/2016 (Pepeyyuotnra Il) oxerika pe tnv
avaAnyn kai Tnv doknan SpacTneIoTATWY AoQAAISHS Kal avTacgdiiong, 6TTwg Ioxdouy orjuepa.

Z0pgwva pe To dpBpo 3 Tou Karaotarikou, okotrég Tng ETaipeiag eivan:
a) H Bievépyeia ao@alicewy Kard Znuiwv kGBe eidoug kal TTavrog kAddou.
B) H dievépyeia avTaoQAAITEWY OTIS AQCQUAICEIC KaT& ZnNHIWV KA N EKXWPNTT] TOUG.
y) H avimmpoowiteuon aAAodammiiy ETIXEIPAOEWY QoOPaAicEwY Kard JnuItv.

0) H oupueroxfi Ot EMIXEIPACEIS TTOU €mdKouv Tov iBlo TIapEPPEPr] OKOTTG 1] Of EMIXEIPHOEIS TAPOXIC
XPNHOTOOIKOVOUIKUWY UTTNPECIWY EV YEVEL,

O1 Xpnuarooikovopikés Kataatdoeis Tng 31 Aekepfpiou 2017 éxouv eykpiBel ammd To AtoiknTiké ZuppoUAlo Tng Etalpeiag rpog
Snuooicuon Tv 02/07/2018 kal TeAoUy UTTS TRV €ykpior) TNg TakTikrg Mevikrig ZuvéAeuong Twy Metdxwy g ETaipeiag kan £xouy

avaptnoei ato Biadiktuo oTnv nhekTpovikn SieuBuvon www.ergohellas.ar

MéToyol

H Eraupeia, weg péhoag Tou Oyidou Tng ERGO éxel kipio pétoxo tnv ERGO INTERNATIONAL S.A. n omoia OUMMETEXEI OTO
UETOXIKO KEQAAQIO e TToo00TO 99,99%.

©nreia MeAwv Tou AloiknTikoU Zupouliov
H enteia Twv PeAsv Tou Atoiknmikod ZupBouAiou Aryel otig 30 louviou 2019.
2. Bdon oUvTaéng Twv XpnHaTooIKOVOHIKWY KATACTACEWY

O1 apoUoeg Xpnuatoolkovopikés Kataotdoelg €xouv ouviaxBei cUpguwva pe ta Aigdvr Mpdtutra XpnUoTOOIKOVOUIKNG
Avagopég (A.NM.X.A.) Ta otroia £xouv ekBoBei amd v Emrpotr Aicbvwv Aoyiatikwy Mpotimwy (1LA.S.B.) kan Tig Alepunveieg
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ERGO AZDAAIETIKH ANONYMH ETAIPEIA

ERGO

XPHMATOOIKONOMIKEZE KATAZTAZEIS 31 AEKEMBPIOY 2017

Trou ekdébnkav amé v Emrpord Epunveiag Mpotdmwy (ILF.R.I.C.) Tng 1.A.S.B., 6mweg autd £xouv uioBetnBeil amd v
Evupwrrdikr] ‘Evwon kat ioydouv kata v 1 lavouapiou 2017.

OAa ta avabewpnpéva i veoekdoBévta MpoTuma kan Aieppunvefeg Trou £xouv egappoyt] otnv Etaipeia kai eival og 10X0 ammd TV
1n lavouapiou 2017, eAf@Bnoav uTréyn yia T oUvTagn Twv XpnHAaToolKovoHIKwY Karagtaoewy e Tpéxouoag Xpong oty
£KTQON TTOU QUTE EiVOI EQAPUOCIHQ.

H ETaipeia uioBETNOE yia TTPWITH QOPd TIS OTTaITrOEIS Twy AleBviwv MpoTUTwy Xpnparooikovopikrg Avagpopds, AlEpUNVEIDY KOl
Aigbviav AoyioTiktov Mpotdtrwy (Madi Ta “A.M.X.A.") yia okotrolg o0vTagng XpnHOTOOIKOVOUIKWY KATAOTAOEwWY T Xpon TTou
£€Ange Tnv 31 AekepBpiov 2009,

O1 Xpnuoarooikovopikés Karaotdoeig éxouv karapniaBei pe Baon Tnv apxr Tou 1IGTopikol k6oToUG He e§aipean TIC ETEVBUOEIS OF
agibypaga SIHBETIUA TTPOG TIWANGH TTOU OTTOTILWVTON GTNV €0Aoyn agia TOUS Kal TNV apxr) OUVEXIONG TN ETTIXEIPNMATIKIAS
OpaoTnPIdTNTOC.

H otvian Twv Xpnuaro-Olkovopikwy Kataotdoewv, oUpgwva pe Ta AMXA., amamel T SIEVEPYEID EKTIMACEWY Kal TV
uloBeTnon TTapadoxwy arrd TAEUpAs TN Aloiknong, ol oTroieg dUvaTal va ETTNPEGTOUV TNV EQAPHOYI TWV AOYIOTIKWV TFOAITIKWV
KaBug kol T TTOod TTou TreEpIAapBavovtarl oTig XpnpaToolkovopikég KaraoTdaoelg. O1 anpavTIKGTEPES amTd TIS TTAPadoXEG aurég
£ywvav orta Tedia Tou xopaktnpiovial atré aQuénuév TOAUTTAOKOTNTA KOl UTTOKEIMEVIKOTNTA OTNV £PAPHOYI TWV AOYICTIKGV
TOAITIKWV Kal avagépovral oTn onpeiwon 3.21. Ot eknipriosis kal ol Tapadoxés auté avaBewpolvial o ouvexri Bdon. O
avobewpoelg autég avayvwpilovial oTnv TEPiodo Trou TrpayuaToTrololvTal kal ETPEEGIOUV TIC OXETIKEG TIEPIODOUS TTOU
agopolv.,

O1 exniprioeig Kar ol Tapadoxés autég, Bacifovial oTnv UTTAPXOUCO EPTTEIPIO KOI GE SIGQOPOUC GAAOUC TTaPAYOVTEG TTOU
Oewpolvral edAoyol, kaTw ammd TG uTTdpXouoes ouvBrikes. O exmipAoelg kal o1 Tapadoxés autég eival n Bdon yia Tn Afjyn
ATTOPAOLWY, OXETIKG HE TIG AOYIOTIKEG QEiES TWV TIEPIOUCIAKWV OTOIXEIWV KOl TWV UTTOXPEWOEWY TroU Bev TTPOKUTITOUY amd
GAAeg TyEG. Ta TTPAYUATIKG HEAAOVTIKG OTTOTEAEGUOTA EVOEXETOI VO SIOQEPOUV OTTO TIC OVINTEPW EKTIUATEIG, EVUY Of OTIOIEG
arrokAioeig SuvavTai va £xouv onpavTikr erimmwon emi Twv Xpnuarooikovolikwv Karastdoewy.

Ta mood Twy Xpnuaroolkovouikwy Karaotdoswyv amekovifovial ot xIAIGeg Eupw, ekTog av pnré avagépetal SiagopeTikd. Tuydv
Slogopeg oTa aBpoicuaTa o@eiAovTal OE OTPOYYUAOTTOIROEIC.

O1 Xpnuarooikovopikés Karaotdoeig Tng Etaipeiag mepidapBdvovial otig Evorroinpéveg Xpnuatoolkovopikés KaraoTdoeig rou
karaptiZel n pnipikry ERGO INTERNATIONAL S.A. pe £5pa mn Mepuavia.

O1 AoyIOTIKEG TTONITIKEG TTOU OVOQEPOVTAI TTOPAKATW (BAETE onpeiwon 3) éxouv eQappoaBei pe ouvéTreln o GAES TIG XPROEIC
Trou Trapoucidlovral.
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ERGO AZPAALZTIKH ANONYMH ETAIPEIA

ERGO

XPHMATOOIKONOMIKEZX KATAZTAZEIY 31 AEKEMBPIOY 2017

2.1 Apxn cuvéxiong Tng SpacTnpidéTnTag

01 e€ehigeic katd Ty Sidpkeia Tou £Toug 2017 kal o oudnThoEIg ot eBVIKO kal DIEBVEG ETTITTEDO OXETIKA YE TNV ETTAVESETACT TWV
6pwy Tou Trpoypduuarog Xxpnuarodotnang Tng EAAGSag, Siatnpolv TO HOKPOOIKOVOUIKS Kal XPriHATOOIKOVOUIKG TTEPIBGANOV OTN
XWpa EVPETARANTO.

2.1.2 METpd aVTILETWITIONS TWV KIVUvWwV pakpoolkovouikod Kol emyeipnoiokod wepiBaGAAoviog

H rayeia kar Siagaivépevn oAokArpwan TS TpiTNG aglohoyrioews ouvioTd Eva akdun Brila yia Tov TEPAITEPW TTEPIOPICUO TNG
oBEBAIBTNATOC KOl THV EUTTESWGN KAIUATOG eUTTIoTOTUVNS OTRV EAANVIK olkovopia kal, 0 ouvduaopé pe TNV euvoikr SIEBvr
OIKOVOUIKI) CUYKUpIQ Kal TNV ETMITUXH avTaAAayr Twy opoAdywv Trou eixav ekdoBei To 2012 pe véa, odriynoe oc onUAvTIKN
UTTOXWPENON TWY aTTOSOTEWY TWV EAANVIKWY OHOAGYWY.

‘Emerra omd 1pia Xpévia oTaciydétnTog, n EAANVIKY olkovopia ovékapye ouolaoTikd 1o 2017 ko avapéveral va evioXuBel
mepaiTépw 1o 2018, emTuyXGvovTag puBud avamTifewe dvw Tou 2%. H Slarrfipnon Tou, woT6C0, Ot pakpoxpdvio opigovra
TPOUTTOBETEl TV evioXUoN £KEIVNG TNS ouvicTWaag Tou AET Trou £xel To 10XUpOTEPO TTOAOTTAGCIGOTIKG OTTOTEAEOUA, BnAadh
¢ emevBuTikig Samdvng. H TeAeutaia Trapapével aoBevikn, TTapd To yeyovog 611 6Aoi o1 BEIKTEG ETTIXEIPNHATIKWY TTPOCBOKIWY
£XOUV aVOKAPYEl gNUAVTIKG.

H mepaitépw BeAtiwar Tou olKovopikol KAIHATOS Kal N eVIOXUGN TN OIKOVOUIKIAG SpaaTnpidéTnTog, To Tpwto e§aunvo tou 2018,
ot CUVIUOOUG JE TNV TTEPAITEPW BEATIWON TNC KaTaTdgewg Tou eAAnvikoU agidxpeou amd Toug BIEBvEig oikoug agloAoyriosws- 1
omoid, wotdoo, e€akohouBei va TTapopével o XaunAd emimedo Tapd v wpéogarn avafdéuion amd Tnv S&P- otroteholv
BaoIKEG TTPOUTTOBECEIC YIa THY TIEPAITEPW ATTOKAILGKWON TWV OTTOSO0EWY TWY OHOAGYWYV, ETO1 LOTE N TPOOPUYN OTIG AYOPES
va 4NV o8NYAoEl eK VEou O augnon Tou kéaToug daveigpol Tou eEAAnVIKoU Anpooiou.

H emimdéixuvan Tng avakapewg TNS EAMNVIKIg olkovouiag kol n eTAvodog oTIC ayopég, TPoUTToOEToUV TV TTANPN E@apuoy Twy
IBIWTIKOTTOINTEWY KOl METAPPUBLICEWY TTIOU Cup@wviBrnKkav o1o TAQIoIo Tou TPITOU TTPOYPAUHOTOS, KABWS Kol TOV OXEBIQOHO
£€680u amé To Tpdypappa, AauBdvovrag uTr' dyiv Ty IBiaTepéTTa TG EAAGSOG we TTpog To Uyog Tou Snuociou Xpéoug.

H eAdppuvon Tou Bnuociou XpEOUC PE TNV OAOKANPWON TOU TTROYPAUATOS, Ba EMITREWEL TV QvOTTpocapuoyr| kal ekAoyikeuon
TWV TEBEVIWV OTOXWYV YIa TO TTPWTOYEVI| TTAEOVAOHATT, O CUNPWVIN LE TOug £Taipous, woTe va dieukoAuvBel n Tapaypovr Tng
XWpag oc oTaBeph avoamTuiakn TpoXid ko va emavarpoadiopioBel 1o plypa SnpogIovoUIKAG TTOMTIKAG, TO OTToio grfipepa
otnpideTal kuplwg oTN YoPOAdYNGN KAl ToV TTEPIOPICHO Tou TTpoypaupaTtos dnuoociwy eevbioewy. TolTto, oe oUVBUGONS LE TO
TIPOYPaMUA IBIWTIKOTIOIROEWY KOl TIS SIapOpwTIkEG UeTappuBpicelg, duvaral va SIaUOpPWOEl TI CUVBIKES YIa TN OTaBIOKA
MET&BaOoN Tou TTapaywyIKoU UTTOSElyHaTOg TS XWPag atrd auTd Tou oTnpietal oTny KoTavaAwon ot ekeivo Tou BacifeTal otnv
£TeVAUTIKA SaTTdvn Kal Tov e§aywyIKO TTpocavaToAloHd.

ATraITeiTal, UVETTWC, N Snuicupyia evég amoBépaTog peuaTdv Siabeafuwy yia T KGAUYN Twv XPNUOTOSOTIKWY avaykwy TNV
emwopevn SiETia TTou Ba evioxuoel TNy epmoToolvn Twy ayopwyv. MapdhAnAa, n eeidikeuon Twy PETPWY eAQPPOVOEWS TOU
Xpéoug otnv katelBuvon Tng dnAwoewg Tou Eurogroup Tou Maiou Tou 2016, Tou emBeBaitdbnke tov lodvio Tou 2017, Ba
BeATIWOEI TIS ETTEVBUTIKES TTPOOBOKiES BlaogaAilovrag TNV OpaAr EMOTPOPY OTIG ayOPES, KABWG ol EKBETEIG BICINGTNTAS TOU
eMNVIKOU Xpéoug Ba UTTopolv va KATapTICBoUV pe PEAMOTIKEG UTTOBEOEIS KOl TTAPOUETPOUG, EVIOXUOVTAG TNV EUTTIOTOOUV TOU
S1eOvoug eTTEVOUTIKOU KOIvoU.
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ERGO AZPAALZTIKH ANQNYMH ETAIPEIA

ERGO

XPHMATOOIKONOMIKEE KATAXTAZEIY 31 AEKEMBPIOY 2017

Me Bdon Tta avwrépw, ovapévetal 6m Ba utmdpéel ouvexric BeAtiwon Tou olkovouikoU TEPIBGAAOVTOS OTO OTTOiO
SpaoTtnplotroieital n Etaipeior.

H Aiolknon ng Etaipeiog Abyw TG 10XUpAS KepaAaiokric BAong, TNG uYnAig ToISTNTOS Tou XapTouAakiou eTEVBUcEWY OMG
KOl Twv CUVEXICOPEVILV BETIKWY aTTOTEAECUATWY Bewpei 0TI eV CUVTPEXOUV QVTIKEIPEVIKEG EVOEIEEIS TTOU va BETouv og KivBuvo
TNV apxXn oUVEXIONS TG ETTIXEIPNHATIKAS SpaoTNPISTATOS.

3. MepiAnyn TWV CNUAVTIKOTEPWY AOYICTIKWV TTOAITIKWV

O1 KUpIOTEPEG AOYIOTIKEG TTOAIMIKEG TTOU UIOBeTRAONKAV Kal akoAouBrénkav Kard tn oOvragn Twv XpnUATOOIKOVOUIKWY
Karaotdoswv mapouciGZovral TTapakdaTw:

31 Evowpara wdyia WEPIOUSIAKA oToIXEi0 (1IB10XpNCIHOTTOIOUUEVA)

v kamyopia auth TEpIAGUBAEVOVTOI T OIKETIED, TO KTIPIG, 01 SATTAVES TTPOOBNKWIV Kal BEATILIoEWY OE pIoBWpéva akivTa,
TQ PETAQOPIKG pEoa kal O KIvATOg e§oTAiIopdg, Ta otmoia 1IBioxpnoigotrolotvran amd Trnv Etaipeia €ite yia TiG AEITOUPYIKES
gpyacieg Tne &iTe yia Sl0IKNTIKOUS oKkoTroUs. T6oo T aKivnTa 600 Kal 0 KIVNTOS EOTTAICNSC, TTaPOUGIGJovial KOl aTOTIHOUVTal
OTO I0TOPIKG KOOTOC TOUG HEKWHEVO KATA TIC CWPEUHEVES QTTOOREOEIC Kal TIS TUXOV nHIEg amropeiworis Toug. MeTayevEOTEPES
Bdamaves emaugdavouv Tnv afia Tou Trayiou f avayvwpifovial we EexwploTé TAyIo, uévo otav efval  TOAU mSavév va
TTPOKUWOUV HEAAOVTIKG OIKOVOUIKG OQEAN Kal TO KOOTOC TOUG WpTTOpEl va emipeTpnOei agidmora. Ze SIapopeTIKA TEPITTTWOTN, 01
OUYKeKpIéveg BaTTaves KaraywpoUvTal amm’ eUBEiog oTa ammoTeAECHATA KATG TNV TTRPAYHATOTTIOINGA TOUG. AOTTAVES ETTIOKEUWY
KO CUVTNPHOEWY ETTIRXPUVOUV TO ATTOTEALCHATA TNS XPHONS KATA TNV TTPAYLATOTTOINOT TOUG.

O1 Samrdveg TPooONKWY Kat BEATILOEWY OF aKiviTa TPITWY ATTOTINWVTAI OTO I0TOPIKG KOOTOG UEiOV TIC TWPEUHEVES ATTOORECEIS
Kal TS TUXOV TTPORBAEYEIS TTOLEIWOTG TOUG Kal atroofévovial Pe Bdon Tn didipkela TG MICBWTIKAS oluBaong. Ta HETAYOPIKA
péoa, KaBuwg kal Ta EmMTTAQ Kol © AOITTOg e§OTTAIONGS TTapoUsIddovial OTo EOTOPIKO KOOTOG MENWMEVO KATA TIG OWPEUMEVES
QTTOORECEIS KA TIS TUXOV JNUIES QTTONEIWGNG.

H Sievépyeia amooBEccwy ETTi EVOC EVOWHNTOU TIRYIOU TTEPIOVOIAKOU aToIxelou apxiZel pE TNV £vapén XpnoiuoTroinong Tou kol
O1akéTrreTal yévo pe Tnv TwhAnon 1 Tn peraBifaocn Tou wAaylou TEPIouciakoU aToixeiou. O amoaBéatig Twy KTipiwy, Aoyilovial
ouoTNUOTIKG oUPQWVa HE TN oTaBepr péBodo AapuBdvoviag utréwn Tn SIGPKEID TS EKTIMWMEVNS WEEAIUNG Jwric Toug, N oTrola
uTtrékeirar og emave§étaon kabe Tpia £1n.

Ol aTTOORETEIS HETAPOPIKWIV MEGWY Kal TOu AoitTol eoTTAITHOU, SIEVEPYOUVTQI GTO KOOTOS KTHONS KO UTTOAOYIJOVTAI GUHQWVA
ME Tn u€B0BO ToU OTABEPOU TTOGOU KATG TN SIGPKEIO TNG EKTIMWHEVNGS WREMPNG TWIG TOUG.

H exnipwpevn péon weehpn {wn avda karnyopia mayiwv £xel kaboplobel we £EAC:

Exmipwpevn péon Méoog

wpghipn Jwn ZUVTEAEOTAS
améofeong
Kripia 1816kt 50 €1 2%
MpoaBrikes kal BEATIWOEIG O KTipia HIOBWHEVA H Sidpxeia Tng picbwong -
Meragopikd péoa 6,25 ém 16%
‘EmmAQ kol AonTog £O0TTAIGHOG 10 étn 10%
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HAgkTpovikoi YToAoyloTég 5¢€m 20%

O1 £B0QIkéS EXTAoEIS Bev amooBévovral, eEeTAdovTal HpwWG yIa TUXOV arropeiwan TS afiag Toug.
Mayia TTou £XoUV UTTOOTE! aTropsiwon TpoaapuéovTal GTHY avakTioIun afia Toug.

To K6OTOG KTAONS Kl O GWPEUHEVES AMTOORECEIS TWY EVOWHATWY Tayiwy TTou TTwAouvial i oTToaUpovTal, HETAPEPOVTAN aTd
TOU¢ QVTIOTOIXOUS Aoyapiaopoug T OTIyUrR TNG TWANGNG fi Tng améoupong kai omroiodATroTe kéEPSOg A nuia TPOKUTITEl
KATAXWPEITAI OTA CTOTEAECATA.

3.2 Emevduoeic os akivnTa

IV katnyopia auth TrepiAauBdvovial KTipia fj TufpaTa KTpiwy kai N avahoyia TOUG 1T TOU OIKOTTEGOU, TOI OTTIQ KATEXE! N
Evaupeia e oKoTré TNV gioTrpagn pcBwudTwy fi Kal TRV GTTOKOHIOT} KEQUAQIGKWY KEPDWY.

Téoo 1A akivnta 600 Kai 0 £EOTTAMIONGS, TTAPOUCIGZOVTal Kal CTTOTIHOUVIalI OTO I0TOPIKG KOOTOG TOUG HEHVHEVO KATG TIG
OCWPEUNEVES OTTOORETEIS Ka TIS TUXOV nHIEC aTropeiwalic Toug. H ekmipwpevn péon wEAINN Jwh Twv KTIpiwv TNG Kartnyopiag
auTrig, £xel kaboploTei o 50 Xpdwvia,

‘E€0da ouvinprioewy Kal ETIOKEUWV TwY ETTEVOUCEWY OF akivnra, avayvwpilovral oTa amoteAéouara.
3.3 AuAa TEPIOUTIOKA OTOIXEia

Tra AUAa oToixeio Tou Evepynmikol mepAauBdvovial GOeleg AOYIOMIKOD KOBWS Kai Ta CMTOKAEIOTIKG diKaivpota Xpriong
Tpamedikol SIKTUOU TTOU aMTOTILOUVIGN OTO KGOTOG KTGNG, HEIOV TIC CWPEUHEVES OMTOCRETEIS TOUS KOl TUXOV OTTOMEILTEIS. O
aTmooRETEIC TWV adEDY Aoyiopikou Digvepyolvial Pe Bdon Tn oTaBepl] péBodo katd TRV DIAPKEIQ TG EKTIRWMEVNG WOENKNG
{wAg autwv, TRV otrola n Etaupeia éxel kaBopioel ot 3 éwg 4 £m. Ta SiKoWUATA XPAONS Apopouv OE ATTOKAEIOTIKG BiKaiwpa
¥pfiong avetapTntou BIKTUOU TPATTEQIKWY KATAOTNUGTWY YIa TNV TTpowenon ao@aMoTIKWy ToisvTwy Tng ETaipeiag. H wetAipn
Zwn Tou d0AoU Trayiou oupTITITEl HE Tr) BIGPKEIR TOU BIKARBUATOS aUTOU, N oTroia avépxetal ot 11 €tn. H péBodog arrdoeong
TToU OKOAOUBEITO PE CUVETTEID péXPI TO £To¢ 2015 Baoi{étav oTa TTpoBAeTTOpEVa Eooda TTou TEPIAAUBAVOVTOI OTNY OXETIKY
oupBacn kol GTTIWE auTd avampoaapudgovtal amd T Eraipeia kar' £rog, Aappdvoviag utréyn Tuxév utroAeipparikh ogia. Me
Baon v tpotomoinon Tou IAS 38 dmwg ekdoOnke amd 12 Maiou 2014, n Etaipeia vioBitnoe 10 vEo TIPOTUTTO KO
QvaTTpocdppoos TN HEBOdO amdoBeang epapudloviag TNV ypappikh péBedo otn Sidpkela Thg Xpriong tou éAnge oTig 31
AekepPBpiou 2016.

AGTTAVEG IO TN TUVTHPNON TOU AOYICHIKOU KATaXwpoUVTal OTA aTTOTEAECHATA KATG TV TTRAYUATOTTOINGT TOUG.
34 Emevdiosic oe Xprnuarooikovokd Meplovgiakd Zroixeia
O1 eTevBUGEIS OE XPNUOTOOIKOVOHIKG TTEPIOUCIOKA aToIXEla avayvwpifovial apXIKa oTnv e0Aoyn agia Toug, n oToia CUPTTITTTEI

HE TO KOOTOC amdkTnarig Toug. METaYEVESTERT TNG GPXIKIS avayvwpiong Tagivouolvral avaAoyd Ye TO OKOTTG yia Tov oTToio
QITOKTHONKAV.
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O1 emevdloeig Tng ETaipeiag o XpnUATOOIKOVOUIKA TIEPIOUCIaKG oToIXEia éxouv TafivounBsl wg Agibypaga AlaBEiUa TTPOS
MwAnon. H amdgacn yia Tnv Taivopnon Twy £mevBloewy AQUBAVETAI KOTA TNV GTTOKTNOT| TOUG,

O1 emevdUoeIg kataxwpolvral ue Baon TNV nUepopnvia cuvaAiayrig kal amoTiywvTal oTnv afia kTAGNG, TTou gival ) edAoyn afia
NS QVTITTAPOXAS TToU KATORAGAAETaN, ouptrepidapBavopéviy Twy e§6dwv ayopds Tou oXeTifovTal he TRV ETEVOUAON, £p6ooV
TTPOKEITaN YIa ETTEVOUCEIS BIaBéagIpeg TTpog TTwAnar.

O1 emevdloeig TToU Karardooovral OTV Katnyopia Advela kol ATaiTfoglg mepihauBdvouv afibypaga pn slonypéva pe
kaBopiopévn nuepounvia Aféng kal otaBepeg kai Tpoodiopioipes amodéaes. O emevOUOEIC QUTEG OTTOTINOUVTIN OTO
avamdoBeoTo K6OTOG pE TNV Xprion Tou Tpayuarikol emrokiou kal Ta Képdn i of Znuieg avayvwpi{ovidl oTa aroTEAECHATA WG
Xpnuarooikovouiké ‘Eaodo 1] ‘E€odo amd autéc.

H karnyopia Twv Aia@éoipwy Trpog MuAnon emevdUcEwY agopd eTTEVOUGCEIS oI oTToieg pTropel €iTe va kpatodvran péxpr TN AfiEn
i va TWANBoUV TIPOKEIUEVOU VA IKAVOTTOINBOUV aVAYKEG PEUCSTOTNTOS 1} va emiTeuxBolv képdn amé petaBoAr Twy emToKiWwy f
™G MPAS Sévv vopiopGTwy. ETema amd v apxIKr} KaTaxwenor) Toug, ol EMEVBUTEIS Trou £xouv Tagivoundsi wg dlaBéatpeg
TTPOG TTWANCN OTTOTIMWVTAI OTNV €UAoYN agia Toug. Ta KEPDN K o1 {nuieg TTou TrpoKUTITOUV aTTd TNV aMoTiUNoN TWV JIGBECINWY
TPog TWANON €TTEVOUOEWY KaTaxwpolviai ot £1BIkG Aoyapiaopd Tng kabapng Bong wg 6Tou exTTOINBOUY 1 10TrpaxBouv 1
S1amoTWOEl 6T UTTAPXEI aTTOMEIWON OTNV agia TOUG, OTTOTE KAl METAPEPOVTXN OTA ATTOTEAEGHATA.

Emevbuoeig ou BIompayuoTEUOVTOl OF OPYAVWUEVES XPNHOTAYOPES OTOTIHWVIAL aTnv €0Aoyn afia Toug, n otoia
poodlopifetal pe Bdon Tnv TPEXOUCa XPNMHOTICTNPIGKA agic TNV NUEPA KAEIGINATOS TWY XPNUATOOIKOVOUIKWY KATAOTATEWY.
Etevdloeig O N EICNYUEVOUG TITAOUG CTOTIHWVTAN OTNV agia KTHong Toug pelov TRV Tuxdv UTTGpXOUCa aTTOEIWST TOUS OTIg
TFEPITITWOEIG 6TToU 1 VAoyn adia Bev ptropei va TTpoodlopioTel ue BACIPO TPOTTO.

OAgg 01 ouvalAayég ayopdc KOl TTWANCNG ETTEVOUCEWY OF XPNHUOTOOIKOVOUIKA TTEPIOVCIOKA OTOIXEl  KaTaxwpoUvral Thv
nuepounvia cuvaywng Tng ouvaAiayiig (trade date), n otroia avnioToIxel 0TV NUEPORINVia Kard Tnv otrola n ETaipsia dsopetetal
va ayopdoel | va TMWARGEI TO XPNHATOOIKOVOUIKS TIEPIOUCIAKS OTOIXEIO.

H Eraipeia utroAoyigel Tpv edAoyn agia Twv XpnpaTooIKOVOUIKWY GTOoIXElwY B&oel evog TTAalgiou utrohoyliopol T ebhoyng agiag
TTOU KATOTGOOE] TA XPNUOTOOIKOVOUIKG OToIXeia o€ pia IEpapXia TPILY ETTITESWY Twv BeSOUEVIWV TTOU XPNOIMOTIOIOUVTAI 0TV
aTrotipnon, 6TMWG TEPIYPGPETA! KATWTEPW:

EmimeSo 1 : Xpnuamotnpiakég TIHEG OF EVEPY Ayopd TTOVOUCIOTUTTIWY XPNNOTOOIKOVOMIKWY OTOIXEiwv. Zro emimedo 1
Tephapavovran HeToXEg, apolfaia KepdAaia kal opdAcya TTou JlaTTPAYHATENOVTIAI OE OPYOVWHEVN XPNHATICTNPIAKY ayopd.

Emimedo 2 : [oparnpriciya dedopéva extdéc amd TG TIPEG Tou EmméBou 1, 6TMwe XPnHOTICTNRIOKES TIMES TaPSHOIWY
oToIXeiwY, TINEG OTTé ayopEg TTou dev eival evepyég, i GAAa Bedopéva Tou ptropolv va emBeBauwdolv amré TapaTnpRcIud
Sedopéva yia oxeb6v 10 glvoho Tng Sidpkelag Tou arolxeiou. Zro emiTedo 2 mepIAapBavovTal XpedypaQa e TILES OE W EVEPYES
ayopég, Kabwe Kol Xpedypaga Xwpig TIUA aTré KATOoI ayopd Twy OTToiwv ol agieg utToAoyifovial XpnoILOTIOKUVIAE HOVTEAX
oTrotipnong i TExvikES pe Sedopéva Trou eivar Trapatnprioipa otny ayopd fi pmopolv va utroAoyloBolv améd Traparhprioiua
oToixela amé v ayopd. H karnyoplia autr TrepIAapBAavel Kupiwg opdAoya Kal HETOXES O1 agieg Twv OTTolWwY £Xouv UTTOAOYIOBE
Xpnolgotrolwvrag dedopéva amd opyavwuEVES ayopEg.

Emimedo 3 ¢ Mn mapamprioiya dedopéva Tou utrooTtnpifovial ammd Aiveg fj KaB6Aou cuvaAhayEG ot evepyr) ayopd Kal

ETTNpeGdouv onuavTikG tnv elhoyn adia. EGv n amoTiunon evég XpnuaTooliKovouikeU oToixeiou eival Bagiouévn ot pn
Taparnprioipa Oedopéva, autd To oToIXeio Karardooetar oto emimedo 3. Ze autd To emimedo TrepIAauBavovial
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XPrHOTOOIKOVOLIKG OTOIXEIQ TG HETOXEG KAl OHOAOYIEG ETQIPIIV EGWTEPIKOU VIO TV OTTOTIUNGT TWV OTTOlWY XPNOILOTTOINBNKE
n uéBodog Tng Kaboprig 8éong i Tpoodiopiadnke pe Bdaoer extipnon amd Thv Aloiknon.

3.5 Amopsiwon Zroixeiwv EvepynrikoU
3.51 XpnUaToOIKOVOMIKG TTEPIOUCIOKA OTOIXEIN OF ATTOOPEOPEVO KOOTOG

Ze KGOe nuepopnvia KAEIGINATOG TWY XPNHATOOIKOVOUIKWY KOTaoTaoEwv, n dioiknon ¢ Eraipeiag eger@del Tnv afia twv
TIEPIOUCIOKWY GTOIXEIWY TNG TTPOKEIPEVOU va diamoTwoel £dv upioraral TephTTwon amoyciwong Tng affag tous. H atia evog
XPrHATOOIKOVOUIKOU TIEPIOUGIOKOU OTOIXEIOU CTTOPENIVETON, HE OTTOTEAEOHA TV avayvipion {nuidg amopeiwang, étav uTrapxel
QVTIKEIMEVIK] £vBaign 6T éva 1} TepIocoTEPa yeyovoTa TroU CUVEBNKOV WETA TNV apyIKh avaywwpion g emévduong eixav
opVNTIKA €Midpacn OTIS TPOCDOKWHEVES MEAAOVTIKEG TAUEIQKEG POEG ammd TNV €mEVOUON, KAl QUTH UTTOPEl va UTTOAOYIOTEI
agiomioTa.

AVTIKEIMEVIKT] §VOEIEn atropeiwong NG agiag evag XpnHATOOIKOVOHIKOU TEPIOUCIaKOU OTOIXEIOU GUMTTEPINGUBGVE! OTOIXEIR TTOU
OXETICOVTON UE TO THO KATW:

i. ZHavTIKI] OIKOVOHIKT) SuoY£peia TOU EKBOTN I} TOU XPEWATN.

ii. ABéTnon cuuBoAaiou, 6TTwWG T.X. kaBuoTépnon ot TTANPWHES.

iii. EvBe1€n 611 0 ekBOTNG I 0 XPEWOTNS XPEOKOTIET 1 EkkaBapideTai.

iv. H e€agpdvion piag evepyolc ayoplg YIa TO XPNUGTOOIKOVOUIKOG TTEQIOUCIOKG OTOIXEID WG OTTOTEAECHU OIKOVOMIKWY
SUGKOAMILLY.

v. EvBEiCeic TToU elonyoUvTal OTI UTTAPXE! METPACINN HEiWOT OTIG TTPOOBOKWHEVES HEANOVTIKEG TOMEIOKEG POEG TTPOS TNV
Etaipeia amé pia katnyopia XpnUaTooIKOVOUIKWY TIEPIOUCIAKWV OTOIXEIWY, OE OXEON ME TRV ApXIKH EKTIUNON, TTapdAo
TTou n Jeiwaon Bev ptropei va SiamoTweel aTa EEXwPIOTE XPNUATOOIKOVOUIKG OTOIXEI TNG KaTnyopias.

H Evaupeio Kot apxiiv COKPIBWVEI OV UTTAPXE! AVTIKEINEVIKT £VBEIEn amropeieng yia KGO £va XPnHATOOIKOVOHIKS TTEPIOUGIOKG
groixeio Tou eivanl omd pévo Tou anuovTiké. OTtav dev UTIGPXEl avTIKEIMEVIKA £vOeign amopeiwong tng afiag evég
XPNHATOOIKOVOUIKOU TIEPIOUCIaKOU OTOIXEIOU, ETE onpavTiké eite 6X), T4TE To oTOIXEl0 QUTO ouadoTroleiTal PE GAAQ TTEPIOUCITKG
OTOIXEIO TTOPOUOIWY XOPOKTNPIOTIKWV KAl N opdda TTou dnuioupyeital eAéyxetan yia atropeiwon. Flepiovoiakd oroixeia Tou
£xouv Eexwpiotd eAeyXBei via amropeiwon Kol yia To omoia avayvwpiderar {nuid amoueiwong, dev mepiiaufdvovial arov
opadikéd EAeyxo yia amopsiwaon.

Av UTTGPXE! OVTIKEIUEVIKS EVOEIEN OMTOUEIWONG SAVEIWY KO OTTOITHOEWY TTOU ATTOTIWVTAl OTO aTTooBeapévo KGOTOG TOUG, TO
Togd ¢ {NuIGS amopeiwang utoAoyiletal wg n Siogopd PeTagu TG AoyioTikAg ofiag kal Tng Tpéxouoag agiag Twv
TIPOCDOKWHEVWY MEANOVTIKWIV TAUEIOKGIV powv TIpog Tiv Etaipela mpoe§ophnuéviuy 010 apXIK6 TTPaYUOTIKG TTOC0CTO TOU
afibypagou. H AoyloTiki agia Tou TTEPIOUTIAKOU GTOIXEIOU HEIDMVETAI PE TN XPrion Evos Aoyapiaouol TPoRAEWEwY Kal n {nud
avayvwpileral ota amoteAéopara Tng Xprong.

Mo okoTToUS CUVOMKAS EKTIUNONS QITOUEIWONG MIOS KATNYOPIaS XPNUATOOIKOVOUIKWY TIEPIOUCIOKWY OTOIXEIWY, TO OTOIKEIN
opadoTtrololvral Pe BAon Ta KOIVG XOPAKTNPIOTIKG TOTwTIKoU KIVGUvou TTou @épouv. Ta XapakInpIoTIKG autd oXeTiCovial pe
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TOV UTTOAOYIONS TV PEAAOVTIKWV TAMEIGKWY POWV ATTO TO TTEPIOUCIOKE GTOIXEIO KA €ival EVOEIKTIKG ThE QEPEYYUOTNTAC TOU
€kDOTN Kai TG IKAVOTNTAS TOU VO TTANPWOEI OAX T& OXETIKG TTOOd TTOU 0pifouv 01 CUURAOEIS ot 10X0.

Av ot petayevéoTtepn mepiodo, To Too6 NG amopeiwong TnS afiag evog XPNUATOOIKOVOUIKOU TIEPIOUCIOKAU OTOIXEIOU MEIWBE],
Kal N HERUCN QVTIKEIMEVIKA OXETI(eTan ME Eva YEYOVOG TTOU OUVERN HETA TNV avayvwplorn TG omoleiwong, T6Te n {nuid
amoleiwong Tou eixe avayvwploTel avrioTpégeTal péow TPoBAEYewv. To Tood TG avTIoTPOYS avayvwpifetal ota
atroreAéopara TS XprRong.

3.5.2 XpnuUaTooIKOVOUIKA TTEPIOUCIOKG oToIXEia o€ gUAoyn adia

H Ertaipeia, pe pdon T oxXeTikég odnyieg ou umodeikvdovral ammd v ToAmikr) Tou Opidou, afloAoyei oe kdBe nuepounvia
KAgigiparog TnNg XpnpaToolkovouIKiig OEoNg av UTTAPXE! aVTIKEIMEVIKY EVOEIEn o1 agldypaga dlaBéoiua TTpog TWANON £xouv
uTtrooTei amousiwon otnv aia Toug eite TTPOKEITal yia TiTAoug oTraBepol ei00drparog (.X. opdloya) eite tithoug un oTabepol
elcobfiparog (1r.X. WETOXEC, auoiBaia KEPEAQIa K.A.TT.). Ava@opikd pe Toug TiTAoug pn oTaBepol elcodrjparog, evaeigelg
aTropeiwong TN afag Toug TTPOKUTITOUV GTav N TPEXousa TIHN eivan TouAdyioTov 20% xapnA6Tepn amrd TV TIPA KTAang f étav
n Tpéxouoa I TTapapével XaunAdTepa ommd Tnv TIUA KTAONG yia didoTnpa TouAdyioTov €81 (6) pnviov. ZTnv WEPITITWON TITAWY
aTabepol eicodrjparog, evOeifelc amopeiwong g adiag Toug TpokuTTouv 6Tav n Tpéxouca TIHA Eival TouAdyiotov 20%
XounAdTePn amé v amoofeoBeica TP (amortised cost) [ 6tav n TpEXouca TIPN Eival xaunAéTepn amé 10 70% TNG
ovopaoTikig agiag Tou TiTAou. Eriong, evdeifeig amopeiwong TS agiag Twv TiTAwv oTalepol £100dNPaTOS TTPOKUTITOUV bTaV
UTTAPXOUV QVTIKEIMEVIKG OTOIXEIO OTTWG : a) ZnuavTiKG oIKovopika TipoBArjuara Tou exdétn, B) mapapiaon Tng cuppaone (Tr.x.
adétnon TAnpwwnig ToKwY), Y) ugnAn mBavotnTa 611 0 £KBOTNG Ba XpeokoToel f Ba mpoxwproel os avadidpbpwon, &)
EAAEIYn evepyolc ayopds Siampaypdreuong, €) TAnpogopieg TTou apopolv TNV peuoTOTATA, TNV TMOTOANTITIK IKAVOTNTA, TOUG
EMIYEIPNHUATIKOUS KAl XPNUATOOIKOVOUIKOUS KIVOUVOUS Tou eKBOTR, OT) TTANPOQPOPIES TTOU aPopolv TACEIS TNS TTAYKOOUIAS Kol
£BVIKiig oikovopiog ko dUvaral va EMnNPeGoouv TNV OIKOVOMIKY Kardotaon Tou ekdotn. H amoucia evepyric ayopdg
Siampaypdreuong kat n uTToRAOHION TNE TTICTOANTITIKAS IKAVOTATAS Tou £KBOTN Bev gival oToIXEiR TTOU OTTd péva TOug pTropolv
va odnyrficouv ge amopeiwon TN agiag Twv TiTAwv oTabepol e16odrpaTog.

T mepimTwon amousiwong yia 1o afidypaga diabioiya Tpog TwAnon, n dnuid — n diagopd dnhadn peTagl Tou KOGTOUS
KTriong Kai ¢ Tpéxoucag ebhoyng atiag — peragéperal amd Ta 1810 KepdAaia ota amoredéopara. O1 gnpiég ammopsiwong Trou
gixav avayvwploTel gta amoteAégpara Sev umopoldv va avTioTpagoly EK Twv ucTépwy 1IBIaiTepa 600V apopd TS LETOXIKES
emevdloeig. H Znuid amropsiwong avTioTpépetal péow Twv arroTeAeoUdTwy, av ot peAdovrikf Trepiodo n e0Aoyn adia Tou
XPEWOTIKOU TiTAOU (opoAoyiakoU) Trou eival SiaBéoigog Tpog TwAnon auénBei, kai n adfnon PTTOpEi QVTIKEINEVIKA va
CUOXETIOTEl e éva yeyovog TTou CUMBAIVE! BETG TRV QvayVWPICT TS OTTOMEIWSCNG.

3.5.3 Amwopciwon aiag Aoy, | XPNHATOOIKOVOUIKWIV TIEPIOVCIAKWY OTOIXEIWV

Mepirouciakd oToxeia Pe aTEPIOPIOTN WRENHN {wr) Bev amooBévovial aAAd eAEyxovTal yia oTropgiwon TnG adiag Toug ot eTHOIO
Bdon. Meplouciakd oToixeia TTou aTTooRévovTal EAEyXovTal yia aTTopeiweon TG afiag Toug oTav yeyovoTa 1 aAAayEg o CUVBKES
utroBeikviouv 611 N AoyioTiki Toug ofia propei va pnv gival duvard va avakTnel. Otav n AoyioTikl agia evég Treplouciakou
oToixgiov umepBaivel Tnv avaktioiun afia Tou, TOTE Blevepyeital avaioyn TTPORAEWN Yia QTTOUEIWON TTOU KOTAXWPEITAl OTd
amoteAéapara. H avaktioiun agia eivar To ueyaAutepo mood PeTagl TnG KABAPAS TIHAS TIWANGNS (TIA TTWANONGS UEIWKEVN KATG
Ta £€00a TWANONG) kal TG adiag Adyw xpriong (Value in use). MNa okotroug eAéyXou yia ammopeiwon Ta TEPIOUCIOKG aTOIXEIR
opadotroloUvral oTo XaunAdTepo ettimedo 6TTOU PTTOpPOUV va SEXWPIoOUV Ol TAUEIOKES POES (Hovades dnpioupyiag TAUEIAKWY
powy - cash-generating units)
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3.6 ZuvaAlayéc og Eévo voploua

H Eraipeia Tnpei Ta AoyioTiké Tng BIRAIa o€ Eupts TTou gival kol To AEITOUPYIKG Tng vopopa. ZuvalhayEg Tou yivovral o€ §Eva
vopiopara peTatpémovial o Eupw pe Baon v emionun mipr Tou évou vouioparog TTou IoXUEl TRV NUEpa TNG ouvaAAayrg.
Kard tnv nuepopnvia Tng Xpruatooikovopikis ©£ong, ol VOMIOUATIKES OTOITAOEIS KAl UTTOXPEWOEIG Ot &éva voulioupara
petarpétrovial oc Eupw ue Bdon Tnv emmionun Tiur Tou §évou vopioparog ou 1oxUel TV avtioTtoixn nuepounvia. Ta k€pdn f
{nuiec amd ouvahAayparikég Siapopég TrepIAaupdvovTal oTa amoTeAéouara.

Ta pn vopiouaTika oTolxeia TTou ekppddovial ot £Evo VOUIoPA KO aTTOTIHWVTON OTO KOOTOG KTHONG HETUTPETOVTAl HE TIS
ICOTIYIES TNG NUEPOUNVIGS TTOU QTTOKTHBNKAV KAl GUVETIWG DEV TTPOKUTITOUV CUVOAAQYHOTIKEG Bla@opés. Ta W VOHIoUATIKG
oToIXEia TToU €EKPPAlovIal GE EEVO VOMIOMA KO OTOTIMGIVIal oTnv elAoyn afia Toug, PETATPETTOVTAL WE TIG {0OTINIEG TG
nuepounviag TPoadiopiopol Twv gUAoywv afiv. ZTnV TEPIMTWON auth o1 TTPOKUTITOUOEG OUVOAAQYUOTIKES BIOPOPES
arroTehoUv HEPOG TV KEPBWYV i {nuiy atrd T peTafolr Tng e0Aoyng agiag kal karaywpouvtal oTa arroTeAéauara i ameudeiag
o1a 1610 Kepdhaia avaloya pe To £i50¢ TOU VOHICUATIKOU OTOIXEIOU.

3.7 Aoimré X ATOOIKOVOUIK( CTOIXEIO MAPAywya
3.7.1 Anmaimiosic and acedhioTpa

O1 Atrartiioels amd AGQAAIGTPO apXIKA avoyvwpifovral otnv g0Aoyn agia Tou avapéveral va SlokavovioTouv of aTTaiThoElg
auTéC KOl pETayevECTEpa OTo avamdofecto kéotog. O1 Amaitioelg amd AcpdAiotpa TepldapBavouy aggdhiotpa armrd
ACPANMOpEVOUGS, CUVEPYATES JE Sikalwpa eioTrpagng kadwg kal omraITROEIS yIa TNE oTroleg £Xouv KivnBei évlika péoa. H ETaipeia
éxer guvraéel MoAmkh Alaxeipiong Mapaywyrig kai Eiorpagng AogalioTtpwy (MO.ALM.E.A), Bdoel Tng omoiag Sievepyeital n
gloTrpaén Twv ao@alioTpwy aré CUVEPYETES Kol TTeAGTe. H péon Sidpkeia eiompagng Twv acgpalioTpwy NtV TToU YEVIKA
TIPOYHATOTTOIEITON OMTO TOUG Qo@UAIoHEVOUG Bewpeital OXETIKG WIKpr amd Tnv £kboon Twv cuppoAaiwyv. H péon didpkeia
efoTpagng Twy aCPAAICTPWY TTOU TTpayHaToToiEiTal amé guvepydreg pe Sikalwpa eiotrpagng paoel MO.ALM.E.A (ektég atrd
exeiva Tou agopouv TV AcTik EuBivn AutokiviiTwy) eivan amé 2 éwg 3 priveg amd v ékdoon Twv oupBolaiwv. Ol
ATAITAOEIS KATE XPEWOTWV QCPAAICTPWV KATAXWPOUVTAl OTIG XPNHUTOCIKOVOLUIKEG KATAOTACEIS TNV Nuepounvia £kdoong Twv
aoQoAloTNPiWY CupBoAdiwy. Katd Tnv ekdotote wepiodo kal nuepounvia cUVIAENS XPNMATOOIKOVOUIKWY KATOOTAGEWY, N
EIOTIPASIUOTNTA TWV EICTTPOAKTEWY AOYUPQIGCUIV EKTIUGTA BAGE! IGTOPIKWY TAGEWY Kal OTATIOTIKWY Sedopévwy, kai oxnuarieTal
TPOBAEYN yia amwAcieg Trou eival mMOavdy va cupBoUv Kal propolv va TrocotikotroinBodv oupguva pe TRV MoMTIKA
Zxnuariood TMpoPAéywewv Emopaliv Amamfoswv kal Alaypaguwyv. H oxnuancteioa wpoBAeyn avarpooapudleral pe
£MBGPUVON TWYV OTTOTEAEOUATWY TG £kdoTote Xprions. Tuxbv Slaypagés amaITAoEwWyY amd EICTTPAKTEOUS Aoyaplaouolg
TPAYHATOTIOIOUVTAI HECW TGS oXNUaTIoBeioag TTPORAEYNC.

3.7.2 Aoiméc Amaurfiosig

O1 Aorrég Amrairioels avayvwpifovial oTo KOGTOS KAl PETOYEVECTEPA TG GPXIKAG KaTaxwpenong epgavifovial oty
avarréoBearn afia Toug.

3.7.3 Tapsiakd AwaBéoipa kai looSuvaua AuTwy
Ma okomoug Katdptions Tng Kardotaong Tapeiaxwy Powv, o TpoBeouIakéG KATOBECEIS KAl OF GUECH PEVCTOTTOINTILES KAl

péXp! Tpiunvng Sidpkelag eevBuoelc, Bewpouvial Tapeiakd SiaBéaipa. Ta oToixeia Tng karnyopiag autfig armromiyodvral oTo
avaméofeoTo KOGTOC.
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3.74 Ymoypswoslg (WAnv ag@alioTikwV TPoRAEwEwY)

AvapEpovTal O BPOXUTTPOBECUES UTTOXPEWOEIS OE TPITOUS EKTOG TWV OOPAAICHEVWY aTTé TNV AOKNON TNS EUTTOPIKAS
SpaoTtneidéTnTag TG ETaipeiag kol Tapoucidfovrar ot AoyioTikr Toug aia (avarréofearn).

3.8 Emevdioeic o AoIréc eI EIPOEl

H Eraipeia €xe1 cupperoxrj otnv ERGO A.A.E. Zwrig - n omroia avrikel amokAeioTikd (100%) arov Opido ERGO - pe Tocooté
3,101%. H cupperoxd auth arroTiudral oTnv agia KTRong, UEIOV TUXOV OTOUEKVOEIS.

3.9 Napoxéc oro MNpocwmiKé

H umroxpéwaon g Etaipeiag yia Mapoxég ato Mpoowmikd amd mwpoypdppara TpokaBopIoHEVWY TTapoXwV TIEPIOPIZeTal Povo
oT1o mpdypappa Tou N.2112/1920 kai agopd Tnyv Topoxr ammolnuiwong oto oUvoAo ToU TTPOCWTIKOU Katd Tnv €086 Tou amré
v utnpeoia Adyw cuvragiodétnong. H utroxpéwon autri éxel utroAoyiobel AapBdvovrag Toug 6poug Tou avwTépw Népou ol
o1T0i0I €ival GULQUIVOI PE TIS TTPOKTIKES Kal TTOMITIKEG TG ETaipeiag ot oxéon pe avTioToIXEG TTOPOYES.

O1 elopopéc O KPaTIKA GOPOAAICTIKA TOPEIO KOBWS Kai oc TTpoypaupara epdmrag apoxwyv tng Etaipeiog Bewpolvial wg
TPoypdupaTa KaBopigpévwy elcpopwyv kal e§odoTrolouvial otav kabiotavral karafAnréeg. H Evaipeia Sev €xel oudepia gite
VOMIK €ite CuMBATIKA utToXpéwon va KaToRGAEl TPOOOETES eloPopES O TEPITTTWON TTou TO Tapsio Bev BlaBérel emapkr
TTEPICUCIOKA OTOIXEIR yia va Trapdoyel oToug ac®aMfopEVOUS TOU TIC TTAPOXES TTOU TOUG O@EiAEl. ZTa TPOYpAUPaTa QuTd N
utroxpéwon ¢ Etaipeiag TeplopileTal oT0 £TACIO TTOOO TWV EICQPOPWYV TTOU OQEiAEl vO KATORAAAEl OTO Tapegio 1 OTO
TPOYPaUHA.

‘Eva Tpoypapua kaBopiopuéviuy Trapoxwy opiletal wg To mpdypaupa He 1o oTroio n Etaipeia avahaupdvel Tov avaAoyioTiké
kivbuvo pe Bdon OSidgopeg TrapapéTpous 6w, n nAikia, Ta érn TpoUTNPEsiag | 0 HIOBAS, KAt CUVETTWG ThY UTIoXpEéwon va
KaTaBAAEl oTO TPOOWTTIKG TTou aTToXwpel TIg TpoBAeTopeEveG TTapoxés. MNa Ta TTPoyPEUHATA GUYKEKPINEVWY TIAPOXWY, N agia
NG utroxpéwaong mpoodiopidetal amd Tnv TTapoloa ofia Twv TAPOXWY KATG TV NUEpounvia ouUvTagng Twy CIKOVOUIKWY
KATaoTaoewy peloUpevn e v e0hoyn aéla Twv TEPIOUCIOKWY OTOIXEIWY TOU TTPOYPAHUATOS KAl TWV MPOCAPHOYWY Trou
oTTAITOUVTOL VIO T KEPON 1 TIC {nuiEg, TTou Bev £Xouv avayvwploTei amd TIC avOoAOYIOTIKEG HEAETEC KAl TOU KOOTOUG
wpoUTINpETiag.

O umoloyiopég yiveral amd avaloyioTr), O TakTd Xpovikd dwotApara (Tpiynva) kol o€ eTficia Baon, ye Ty PéBodo Tng
TrPoBeRANUEVNG TTIOTWTIKAS HOVADaG.

H mapouoa agia TG uTroxXpéwong TpoodiopifeTal amrd TIS EKTIMWUEVES MEAAOVTIKES XPNUATOPOES, ME ETTITOKIO TPOoeEOPANONG
TToU Io0YUEl yIo opdAoyo uynArc ToTwWTIKG diofaduiong, Tou €xel exdoBei ge VOPIoHO KOV HE QuTé TO oTToio KATaBAAAETal N
KQOOPIOUEVN TTAPOXN KOl £XEI EVATTOUEVOUOQ DIGPKEI TTOU EVAPMOVIZETAI HE TN SIAPKEIA TS OXETIKAG UTTOXPEWONS.

Ta avaroyioTiKG KEPDN ) {nuieg TTOU TTPOKUTITOUV amd TIC TTPOCUPUOYES ME Baon 10 I0TORIKG Jedopéva fj TNV PETAROAR Twv

QvaAOYIOTIKWV UTTOBEgeEwy, avayvwpiovial oto gUvoAd Toug OE IDI0iTEpO ammoBeparikd eviog Twv 18iwv KepoAdiwv kal
AvVATTpoGapuOlouV TN OXETIKA UTTOXPEWAN.
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310 Zu [[e47]0] ATOMIOTWTIKWY UETWYV

H amekévion oTi XpnuatoolkovopikéS KataoTtdoelg Tou Kabapou Trogol Tou  TIPOKUTITEl amd  ougyn@iopd
¥PNHOTOOIKOVOUIKWV TTEPIOUCIOKIDV OTOIXEIWY KO UTTOXPEWCEWY ETITPETETAI, 6VO EQOCOV UpIcTaTal CUNBOTIKG SIKaiwpa TTou
EMTPETIEI TO CUMYNQICUS TWV TOCWY Tou £Xouv KataxwpnBei kai mapdhAnAa utrdpxel TpoOeon Eite yia Tautdxpovo
dlakavoviopd Tou ouvoAlkoU TToooU, TOGO TOU XPNUATOOIKOVOMIKOU TIEPIOUCIAKOU OTOIXEiOU 600 Kol Tng UTTOXPEWoNS
avtioTolxa, €iTe yia dlakavovioud Tou KaBapol TToood TTOU TTPOKUTITEI PETE TO CUUYNPICLO.

3.1 MioBwogig
o) H Eraipeia GUVATITEI JIOCBWOEIS OKIVITWY EITE WG HICBWTPIA EITE WS EKPICOWTPIA.

ZTI TEPITITWIOEIG ASITOUPYIKWV HIgBUICEWY, TTou n Etaipeia Asiroupyel w¢ pIoBWTPIR, BEV KATAXWPE! TO HICBWHEVO TTAYIO WG
oToixeio EvepynmikoU, avayvwpilel 8e, wg ££080, To OGO TwWv HICBWHATWY TToU avTioTolXoUv oTn Xpfion Tou poBwpévou
Tayiou, ge Tn HEBodo Tou SouAeupivou.

ITIC TIEPITTITWOEIS ASITOUPYIKWV MICBWoEwWY, Tou n ETaipeia Asimoupyei we ekpioBwrpia, 1o pIcBwpévo Trayio TrapakoAouBeital
wg oToixeio Evepynmikod kai dev Sievepyolvral amooBEoelS pe Baon TNV weEAUn Jwrj Tou. To Tocd Twv HIoBwUATWY, TOoU
avTioToIXoUv OTn Xpron Tou HicBwpévou Trayiou, avayvwpiletal wg £00do, oTnv kartnyopia ‘Ecoda Emevdioewv pe T pébodo
Tou SouAeupévou.

B) Ta TrepioudiokG oToiXeia TTou KaTéxovTal oTa TAdicia piag xpnparodortikig picBwong, otnv otroia n ETaipeia AciToupyei we
poBwriig, avayvwpifovral wg Teplousiakd oToixeia TN Etaipeiag. H apxiki avaywwpion yiveral otnv edhoyn atia toug f
€QOTOV aUTH Eival MIKPOTEPN, aTNV TTapouoa atia Twv eAdXIoTwY KaTaBoAwy PICBWHATWY TNG GXETIKAG oUuBaang OTTwe auTég
gxouv oplaBei kata Thv nuepounvia évapéng Tng picBwang. H avtiotoixn umoypéwon TTPOG TOV EKMICOWTH ouptreplAapBaveTal
oTnVv Xpnuatooikovouikf ©£on kol epgavigeral oto KovBUM MioTwrég Kar AOITTEG YITOXPEWOEIS.

O1 kataBoAég pICBWUATWY Slaxwpiovral og KOOTOG XPNUATodOTNANG Kal O Helwon Tng utroXpéwong TG picdwaong £101 WoTe
va emireuxBei pia oraBeprj, Teplodik) emBdpuvon amd TOKOUG OTO evatropévov utrGAormo Tng umroxpéwong. To kéoTog
xpnporodétnong empBapivel ammeuBeiag Ta amoTeAéopaTa eKTOC av UTTOPEl VA KEQUARIOTTOINGEl OE TTEPITTTWIOEIG TTaYilwv OTTWG
TpoRAETTETAl T T OXeTkG A.N.X.A.. Ta kepoAaiommonBévia pioBwpéva wayla amoofévovral pe Bdon tnv didpkeia Tng
weéhung {whic toug. H Eraipeia Siatnpel XpnUATOOIKOVOUIKEG PITBUICEIS TTOU apopolv PNXavoypagikd €EotTAIoNs, yia Tig
omroleg AGyw Wn onpavTIKETRTas Twy Kovduhiwv Bev yivetal TTEPITEPW ava@opd.

312 ®o6poc eigodruarog

O ¢6pog 100dnaTOG OTTOTEAEITal omd Tov TpEXovTa kal Tov avaBaAldpevo @opo. O Tpéxwv @bépog eigodriparog eival o
avapevépevog TIANpWTEOC @épog £Tri Tou popoAoynTéou eigadriparog xpriong, Bdoel Beommopévioy 1 OUCIAOTIKG BECTIICHEVIWV
GUVTEAEOTWV POPOU KaTd TV NUEPOMNVIX TS XPNUOTOOIKOVOMIKAG @£ong, kabw¢ kal oTroladiTToTeE avarrpooappoyr oTov
TANPWTED POPO TTPONYOUHEVIIV XPACEWV.

AvaBaliépevog pépog cival o GApog TTou Ba TANPwOEl i Ba avakTnBel aTo PEANOV Ko OXETIZETAI PE AOYIOTIKES TTPGEEIG TTOU
gyivav Kard Tn SIGPKEIR TNG KAElopévng Xprosws ahhd Bswpolvial gopoloynréa £0oda 1 eKTEOTER £§O0O HEAAOVTIKWYV
Xpricewv. YrrohoyifeTan oTi¢ TpoCwpIvEG DIaPOPEG LETAEU TNG POPOASYIKIG BAGNG TWY ATTAITACEWY KAl UTTOXPEWTEWY KOl TNG
avTioToIXng AoyIoTikrg Toug adiag.
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O1 avaBaAAGEVES QOPOAOYIKES ATTAITRGEIS KOI UTTOXPEWAEIS UTTOAOYIZOVTAI E TOUG POPOAOYIKOUC GUVTEAEGTES TTOU AVAMEVETAI
va epappocTolv oty Tepiodo kard Tnv omoia Ba TakromoinBei n amaitnon | n vmoxpéwon, Aapfdvoviag uTown Toug
popoloyIKoUg CUVTEAEOTEG (KaI VOPOUG) Trou £xouv BeOTTIOTEI PEXPI TNV NUEPoUnVia TNG XpnuUaTooiKOVOMIKAS ©O£ong.
Avafarhbéueveg popoloyikég amaitiioslg avayvwpifovral pévo 6tav miBavoAoyouvral HEAAOVTIKG popoioynTéa képdn, améd Ta
oTroia TTapéXeTal n SuvaToTTa va EKTTECOUV Ol QVTIOTOIXEG TTPOCWEIVES Biapopés. Oi avaBaAAOUEVES POPOAOYIKEG ATTQITHTEIG
MEIDVOVTAE OTAV Eival TTAEOV TTIBAVE OTI TO OXETIKG POPOAOYIKO GPEAOS OO UAOTTOINBE.

O 1péxwv kal avaBaAlAOpeEVOS @Opog KaTaxwpeiral oTa amoteAéopara, 1 ameubeiag ota 181a Kegdhaia av agpopd oToixeia Tou
£xouv avayvwploBei ameudeiag otnv kabapri o).

3.13 MNpoBAfweic xai EVOEXOUEVEC UTTOXPEWOTEIC

H Eraipeia avayvwpifel TpoBALWEIC OTIC XPNHATOOIKOVOUIKES TG KATAOTATEIS YIA TIC TPEXOUTES UTTOXPEWCEIG TIOU TTPOKUTITOUV
améd yeEyovoTa Trou £xouv cupBei kar givan TBavd n TaKTOToINGT TOUS va dnIoUpyRoEl HEAANOVTIKY expor} To UWog TG oTToiag
pTropei va ekTipnBei adidmoTta. O1 oxnuanopévegs TTPOoBAEWEIC ETTT TWV EMCQAADIV OTTAITCEWY Kal TWV EMISIKWY UTTOBETEWY
erravagioAoyolvral Kol avaBewpolvial o€ KGBE nuepounvia cuvragne Xpnuarooikovopikwy Kotaotdoewy, Ue n foribsia Tou
Nopikod ZupBouAou Tng Etaipeiag yia Tig emidikeg uroBéceig kai pe féon tnv Mohmikn Zxnuanopol NpopAéwewyv Emiopaiwv
ATraimioewv kai Alaypagwyv yia TIS TTPORAEWEIC ETICQPOAWY aTAITAOEWY. O1 eV Adyw TPORAEWEIS UEILVOVTAI PE T TTOOA TTOU
karafaAlovral yia TO SIOKAVOVIOHO TwV CGUYKEKPIHEVWY UTTOXPEWOEWY KOl HE T TTOOG TTOU EICTTPATOVIAN YIA TIS ETCQOAEIC
amaITtioeIC. TXNUATICUEVES TTPOBASWEIS VIO aywyES KAt TnG ETaipeiag (eKTOG eKKPEHWY ATTOdNHIWOEWY) avaTrpocapudlovTal
oTn pdon ékdoang TEAEGIBIKWY BIKAOTIKWY ATTOPATEWV.

O1 evdeXOHEVES UTTOXPEWOEIS BEV avayvwpifovTal OTIC XPRHATOOIKOVOUIKES KATAOTAOEIS AAAG YVWGTOTTOIOUVTAIl OF QUTEG, EKTES
av n mMeaveTNTA EKPONS XPNUATOOIKOVOUIKWY TIopwY gival cnropaxpuopévn. O1 evlexdueves ammaitrioelg dev avayvwpilovral
OTIG XPNHATOOIKOVOUIKES KATAOTAOEIS GAAG yvwoToTrolodvial o€ Qutég av N moavaTnTa €I0poNg XPNHATOOIKOVONIKWY TTOPWY
givan mBavr). TIPoBALWEIS yIa HEAAOVTIKES AsiToUpYikES {nuieg Bev avayvwpilovral.

3.14 NAnpowdpnon kard Touéa

H Eraipeia rapakoAoubel Tnv dpaotnpidtntd g Katd emixeipnuanks Topéa. Qg emyeipnuaTikdg Topéag opileTal pic opGda
oToixelwv EvepynTikou kot SpacTnpioTATWY TTOU TTOPEXOUV TIPOIGVT KAl UTINPECIES, TA OTTOlo UTTOKEIVIAlI OF SIapopETIKOUS
KiIvBivoug Kan atrodooels amo ekeiva GAAWY ETTIXEIPNUATIKWY Topéwy. OI ETIXEIpnEaTIKOi TOYEIG dpacTneIoTNTag avaAuovTal Ot:

a. Ac@oAioels Znpiwv - AGTIKAG Ev@ivng AUTOKIVITOU TTOU KOAUTITOUV TIG QCQAAICEIG QOTIKIIG EUBUVNS QUTOKIVITWY.

B. Acealioels Znuiwv - Aormoi kKAGS0I, TTOU KOAUTITOUV TIS OGCQANICEIS ATUXNUATWY, XEPOdiwy oxnUGTWY, TAOIWY,
HETAPEQOPEVIIV EPTTOPEUHATWV, TTUPOE, AOITTEG Znpieg ayabulv, YEVIKAS AOTIKIS £uBUvng.

3.15 ZXuvdsuéva Mépn

O1 ouvoAayEG Kal Ta UTTOAOITTAL UE CUVOEHEVQ HEPN QVAPEPOVTAL EEXWPIOTA OTIC XPNUOTOOIKOVOUIKES KATOOCTACEIS. AuTh TQ
ouvdepéva PEPn Kupiwg agpopouv Toug KUPIoUG PETOXOUG Kal Ta PEAN Tng dioiknong piag emixeipnong r / kai GI:JVC!TpIKb'JV ™S
ETAPEIDY, ETAIPEIES PE KOIVE IDIOKTNOIOKG KABEGTWE KAl / 1) BIoiknon PE TRV ETTIXEIPNON KOt TIS EVOTTOIOUUEVES BUYATPIKES TNS 1
BuYaTPIKEG QUTWIV TWV ETAIPEILV.
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3.16 Aog@aloTikic SpacTNPISTNTES

3.16.1 Alxwpioudéc Twv ac@aAigTnpiwv ocuuBoAdiwv

AogohioThpla ouuBOAcia eival ekeiva Ta cupBoiaia pe Ta otroia HETAQEpETAl onuavtikeg ac@ohioTikég Kivbuvog ommd Tov
ao@alIfduEvo oTny aoQaAIGTIKS ETAIPEID KAl GTTOU N ACQANICTIKS ETAIPEIQ ATTOBEXETAI VA amTONUILOE! TOV aopaMioHEvO O
TepimTwon eméhevong kabopiopévou apéBaiou peAAOVTIKOU CUPBAVTOS TTOU ETTNPEAEE! aipvNTIKG Tov ac@alifduevo.

Ewiong kard Tayia TakTiKn Sicwpifovron arrd Tig ac@aAIoTIkEG epyacies o1 CUNRAOEIS TTAPOXAG UTTNPESIWV TTOU aPpopolv aTTAN
diapecoAdpnon, 6mmwe n OBk BorBeia ko n Nowikri Mpootagia, utrnpesieg o1 oToieg TTapExovral arokAEIOTIKG arréd TpiToug
Tapdxoug, amré Toug otroioug n Eraipeia AauBdver mpopneeteg diapecoAdBnong.

AvraoggpalioTikd guuféAaia

'OAeS 01 aVTAOPaAIGTIKES oupB&oelg TG ETaipeiac, wg avracpahifopevn Etaipeia, §ekdBapa ikavotrololv Tig TTpoUTToBECEIS TToU
opifovral ota A.M.X.A. OXETIKG We T PETARIBaON onuavTikoU Pépoug Tou ac@aliomikoy Kivoivou Herafl Twv oupBaAAopéviov
MEPWV Kal Katatdooovial oTa ao@aMoTikG@ cuuBéiaia, e€aipoupévv éva LEPOG OVIAOQOAIOTIKWY CUMRGoswyY TTou
IKQVOTTOIOUV TOV OPICHO TWV XPNHATOQIKOVOUIKWIV XPEOYPAPIV.

3.16.2 Tafivounon AcoaAioTnpiwyv ZupBoAaiwv

Ta agpaAioTipIa cupBoAaia TagivopouvTal oTig e81ig Karnyopieg avaloya pe Tn GUon Tou ac@aMfopevou KivBuvou :

A. AogalioTipia ZupBdAaia Znuiwy

Ta acgaAhioTpa Twv oupBoAaiwy Znuihv avayvwpilovial we £coda (Souleupéva acpdhiatpa) avaloyikd pe v Tepiodo
Bidpketag Tou ac@alioTnpiou gupPoiaiou. Kard tnv nuepounvia KAEIGTNATOS TWV XPRHATOOIKOVOUIKWY KATAOTACEWY TO OG0
TWY KOTAXWPNEGEVTWY AOQOAIOTPWY TTOU OVOACYEl OTO ETTOMEVO I} TA ETTOHEVA £Tn HETAQEPETAl OTO ATTOOeua pn AoUAsupéviuy
AcpahioTpwy. Ta ac@aAIoTpa aTTEIKOVIJOVTaI XWPIG TNV HEIWON TWY QVAAOYOUGWV TTPOUNEEIWY.

AloTi} ZuuBdAaia Znuiwy — AcTikiic EuBuvng AutokivijTou

1Ny Karnyopia autrh TepIAauR&vovTar Ta ZupBohaia ou ekdidel n Etaipeia yia Tnv kGAuwn Tou KIVEUVOU NG OOTIKAS EuBivng
auTokivijTwy (A.E. AuToKIVIjTWwv).

AcgalioTripia ZupBéAaia Znuwy = Aotmwy KAGSwy

Znv Karnyopia auth TepiAauBdvovial Ta cupBoAaia TTou KaAUTITouv Tov KivBuve Tupdg, GEIOHOU, XEPOOiWV OXNUATWY,
KAOTT|G, HETAWOPWY, YEVIKIG AoTIKAG EVBUVNG, OKOQWY, TTANPWHATWY KAl AOITWY KIvEivwv.

3.16.3 Acgahionikég MpoBAiysic

O 0CQOAIOTIKEG TTROBAEWEIS QVTITTPOCWTTEUOUY EKTIHACEIS VIO TIG HEAAOVTIKEG TAMEIGKEG POEg TToU Oa TpokUYouv amd Ta
aoQaAIOTAPIO CUMBAAIX TWwY KAGDWY Mevikiwv AcpaAicewyv. Alakpivovral Ta akohouBa eidn:
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1) AméBsua pn deGouleupévwy acpalioTpwy (AMAA)

AVTITTPOCWITEUOUV TO LEPOS TWV KABUPWV EYYEYPAHUEVWV ao@aANOTpwWY TTOU KOAUTITEI Kat' avahoyia mv mepiodo améd v
nuepounvia cOvtagng Twv XpnHaTooikovouikwy KaraoTtdoewy PéXp Tn Afjgn TnG TepIGdou yia TNV oTroia £Xouv Kartaxwpnesl Ta
acgdhioTpa oTa avtioTolxa untpwa g Etaipeiag.

1) _AmdOeua Kiviuvuy ev loxt (AKEI)

Map.1 : To AKEI utrohoyiZetan amd tov YmetBuvo Avaloylotr Baoel TpoRAEYNG yia TIC Ao@PANOTIKEG ATTOJNUIOOEIS Kal TQ
‘E€oba Aloiknong, sgaipoupévwy Twv EE60wY ETrevbioewy, TToU QVOMEVETOI VA TTPOKUWOUY PETE TNV nuepounvia utroAoyicuol
Tou AKEI kai éwg Tnv MjEn TG ao@AAIONG TWV UPICTAUEVWIY, KaTd TNV NUEpOUnvia uTToAoyioHoU, ag@aMOTIKWY CUBAoswY
Tou XapTopuAakiou.

Map.2 : To AKEI 10001l pe 70 006, T0 OTToi0 TTPORAETIETAI AT TNV QVIWTEPW TTAPAYPAPO HEIWHEVO KATd TO OUVOAO TWwv
AMAA ka1 AAA epbdoov Exouv agaipedel Ta ‘EEoda MpdokTnang TTou avTIoToIXOUV OTO OUVOAC auTs.

A.KE.l. =[MPOBAEWH map.1] -[ AMAA + AAA - ‘E€oda Mpdoktnons AMAA - ‘E€oda Mpoéoktnang AAA, étav AAA >0]

Kard tov utrohoyiopé Tou AKEI dev AapBdvovrar utréyn Tuxov TpoBAetropeveg atmoddoeig Twy eTrevduoewy Tng Etaipeiac.

m) AmoBsua Ekkpepwyv Znuiwy (AEZ)

AQopd UTTOXPEWOEIS YIA ACPOMIOTIKEG OMTOZNMIOEIS TTOU EXOUV OUUBET Kou avayyehBel alAd Bev €xouv e€o@AnBEl puéxpr Tnv
nUepounvia ouviagng Twv XpnUaTooIKOVOUIKWY KoTaoTaoewy. ApPXIKWG Ol EKKPEUEIC amrolnuiwoEelg oxnuaTifovial We TN
UéB0S0 «@AKEAC TTPOG QAKEAO» KATOTIV UTTOAOYIOUOU TOUu KOOTOUG KGBe Inuiag pe PAon 1A umdpxovra oOToIxEia
(TTPayHOTOYVWHOOUVEG, IXTPIKES £KBECEIC, BIKAOTIKEC OTOQAOEIC K.A.T.) KATA TNV NUEpopnvia olviagng Twv OIKOVOMIKWY
KATAOTACEWV.

To avwtépw utroloyifouevo kai axnuaniopevo AEZ, mpocaugdveral avd kAGdo aceahiong ammé Tov Ymedbuvo AvahoyioTr
KQTd TO TTog06 TTou amaiteital yia Tnv kGAuyn Twv akdAouBwyv poBAfpewy, ol otroieg urohoyilovial o culloyikr Bdon:

a) MpéBAewn yia ZnuiEg TTou £xouv emEABeEl aAAG Bev Eéxouv avayyeABei (dnAwBei) (Incurred But Not Reported -IBNR). n
mpoBAeyn aut TepIAapBAVEl TIC AEIWOEIS aTTG AOPAMOTIKOUS KIVOUVOUS TTOU EXOUV €TTEABEI OAAG Bev SnAwBnkav péxpl Tnv
nHepopnvia Tou uToAoyiopoU.

B) Mp6BAewn yia T peMovTiKr eEEAIEN Tou cuvoAikoU TToooU Trou Ba amarnBei, TAéov ekeivou TTou RGN oXNUATIOBNKE WE TN
UéBodo @dakeAo TrPo¢ QAKeAo YO KABe OnAwdeioa (avayyeAdeioa) InuId XWPISTA, yia TNV TAARPN KGAUWN QOQAAICTIKWV
orrolnuvoswy Kkai Apsowv EE60wv AlokavoviouoU, Ta otroia avapéveral 61l Ba TpokUWouv yia ToV TEAIKO Ko OpIOTIKO
Srakavovioud amé tny Etaipeia SAwv Twv agiwoewy atméd SnAWBEVTES Kat un KIvBUvoug TTou Exouv ETTEABEI kTG TRV NUEPOpNVia
utToAoyiGpoU Tou AEZ.

y) Tlp6BAcwn peAAOVTIKWY TIANPWHWY YId ac@AANIOTIKEG omolnuiwcels Tou Exouv ndn OiakavovicBel (TAnpwoeiosg
amTodNUIOEIS) KOTE TNV NUEPOMNVIQ UTTOAOYIOHOU, OAAG UTTGPXE! EvDEXOUEVO va avaBiwoouy kar' extiunon Tng ETaipeiag,
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To AEZ TEAOC, TTPOCAUEAVETON TTEQAITERW KATA To TTogd TnG TPOBAEywnS Twv Eppéowy EE66wv Alokavoviopod (U.L.AE.) , n
omoia avravakAd UTTOXPEWTIKG TNV eTiinon TN ETalpeiag yia 10 Uyog Twv ££60wv autwy, Ta omoia avauéveral 6T Ba
TPOKUWOUV aTTé TRV NUEPOMNVia Tou umoloyiopol Tou amoBipaTtog MEXPI TOV TEMKO Kai opIoTIkG Siakavovioud 6wy Twv
afIhoEWY TTOU TTPOKUTITOUV OMTé TOUG ETTEAGOVTEG KATA TNV NUEPORNVIa UTTOAOYICHOU TOU GTTOBEUGTOS KIVOUVOUS BNAWBEVTES 1y
Kn.

MeTogepdpeva £€oSa TTPOOKTINONG

O1 pouriBeieg kau Ta £€oda TPOOKTNONS TToU OXETI{oVTal HE TIG AVAVEWOEIS Twy upIoTapévy oupBohalv Kal PE TIG VEES
ekbO0EIG KatavépovTal oTig Xprioelg avaloya ye T DIGEKEIG Toug Kal i oTrooBeot] Toug yivetal avaloyikd pe To SedouAeupévo
QOPGAICTPO.

317  AvraogalioTikéC cuuBdaoEIg

To pépog Tou atroBéuaTog TTou avahoyei otoug aviacgalioTég Tng Etaipeiag avayvwpiletal wg oToixeio Evepyntikod oTo
Aoyapiaoud «ATaITAoEeIS amd Aviao@alNoTES».

O1 UTTOXPEWOEIC TTPOS TOUS AVTAOPAAIOTEG APOPoUV KUPIWG Ta EKXWPNBEVIa aviacpAAIoTpO LEIWUEVA PE TIS AVTOOPAMNOTIKEG
TPoUNRBEIES.

H Eraipeia €etalel av ol ammaiTrioeig amrd aviao@PaAIoTEG EXOUV UTFOOTEI ATTOHEIWGN KATA TNV oUVTaSN TWY XpNUATooIKOVOUIKWY
g Karaotdoswy, YeKovel Th AoyioTikh afia Toug avaAdywg kal avayvwpidel T {nuio aTropEiwong oTa aTToTEAEOHATA.

Mia amraitnon amd aviac@alioTh eival amopeiwpévn 6Tav kan pévov étav:

(@)  Ymapxouv QvTIKEINEVIKEG omTodeifelg, wg ammotéAeopa yeyovoéTog TToU OUVERN HETA TRV apXIKh avayvwpion Tng
amaitnong, 6m n Etaipeia svBéxeran va pnv eloTpdgel oAdkAnpo 1o Tood Trou Tou avoaAoyel CUMQWVA HE TOUg GPoug TOU
ouppoAaiou, kai

(B) 1O yeyovog auté Exel afi6TMOTA YETPROIUN eMiGpacn aTa Tood Ta ofroia n Eraipeia 8a e10Tpagel amrd Tov aviao@oAIoTT.

3.18 Avayvwpion eg6dwv Kal e£6dwv

Ta éooda hoyifovran povov 6Tav TBavohoyeital 6T T OIKOVOUIKG 0pEAN TTou guvdiovTal HE T ouvalhayri 8a eiopedcouy aTny
ETTIXEIpnoN.

‘Egoda amd ag@aharripia guuBsAaia

MNa TV karnyopia auTr| yiveral 1diaitepn avagopa o€ TTponyoduevn evétnTa.

TéKol EICTTOAKTED!

Ta £008a amd TOKOUS XPNHOTOOIKOVOUIKWY TIEPIOUCIOKWYV OTOIXEiWwV avayvwpifovial cUpQuva He Tn HEGOSO ToU TTRAYHATIKOU
emirokiov. Otav éva EICTTPaKTéD TTOod UTTOKEITAI OE aToueiwan Tne agiag Tou, n ETaipeia peibvet Tnv agia Tou 610 QvaKTHoipo

OGS, TTOU OPIJETAl WG TO TTOGO TWY TTPOEOPANUEVIIV UEAAOVTIKWY TAUEIGKWY POGV WE TN XPNOIKOTTOINGT TOU apxIkou
TTpayHankou mTokiou ko guvexiZel va utraAoyilel Tnv TpoeEtpAnon wg éoodo atrd TOKOUG.
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‘Ecoda evolkiwy
Ta é0oda evolKiwyv AT ETTEVOUTIKG akivnTa AayifovTal og guoTnpaTiKA Baon katd Tn SIGpKeia TNG HioBwong.

Mepicuara

Ta pepiguara avayvwpifovial oTIS XPNHATOOIKOVOUIKES KATOIOTGOEIS WS UTToXpEwon WETE Tnv Eykpiar| Tng diavoyrig Toug amd
TN Mevikr) ZuvéAeuon Twv PETOXWVY TRG ETaipeiag.

3.19 Baogikd képdn avd peroxi

Ta Bacikd képdn avd PEToXr TPOKUTITOUV amrd Tnv diaipeon Twv Kepdwv PETE TO POPO EICOBANATOG ME TO OTABUIONEVO PECO
6p0 TWV UPICTAPEVIIV KOIVIOV HETOXWYV KaTd Tn) Sidpkeia Tng Trepiédou.

3.20 NéaMpérutra, Tpomwomolioeig MpoTdmwy Ko Alepunveieg:

O1 AoyioTikEg apxEg Tou akohoUlnoe n Etaipeia yia T olvragn Twy emriogiwv XpnuatoolKovouikwy KataaTdoewy eival CUVETTEIG
ME QuTEC TToU TEPIyPagovTal OTIC Bnpooieupéveg XpnUaToolKovouikés KaraoTdoelg Tng xpriocwg mou €Ange tnv 31/12/2016,
a@ol Angbolv utToyn o1 akGAoUBES TPOTTOTTOINCEIS KAl BEATIWOEIS TTPOTUTTWY Ol OTTOIEG EKBOBNKaV ammd T0 ZUMBOUAID AlEBviovy
Noyiotikwy Mpotimwy (ZAAM), uioBetiBnkav améd v Evpwirdikh ‘Evwon kal epappdotnkav améd 01/01/2017;

= Tpomomoinon Ttou Algbvols Aoyiotikou [potdmrou 7 «Kardotaon Tapelakwyv Powvr: [Mpwrofoulia
YVWOTOTIOINTEWV.

loxuel yia xpriceig pe évapén amé 1/1/2017,

Tnv 298/01/2016 1o ZupfouAio Twv AicOvwv AoyioTikwy Mpotimwy £§édwoe Tpotrotroinon oto AAM 7 Bdoel Tng omoiag pia
eTalpeia KOAEITAl va TIAPEXEI YVWOTOTTOINCEIG OF OTToieg va PonBouv TOUG XPRAOTEG TWV OIKOVOMIKWY KOTACTAGEWY vVa
agloAoyrioouv TIC LETAROAEG EKEIVWV TWV UTTOXPEWOEWY TWV OTToIWV O TAUEIOKES poé¢ Tafivopouvial OTIS XpnuaTodoTIkég
SpaoTnpIéTNTEC OTNRV KaTdoTaon Tapelakwy powv. O petaBoAéc ou Ba TTPETTEI va yvwaoTotroloUvial, o1 oTroieg Bev eivai
aTrapaiTNTo va gival TOPEIaKES, TEPIAQUBAVOUV TIS :

- METAROAEC QTS TOUEIIKES POEC XPNHATOBOTIKWV JpaaTNRIOTHTwWY,

- JeTaBoAég Trou aTroppéouv amd TNV aTToKTNON 1 amWAEIa EALyxXou Buyarpikwy 1} GAAWY ETaIpIDY,

- HeTABOAEG aTTd OUVAAAQYUATIKES DIOPOPES,

- peTaBoAég TnNG eVAoyng atiag, Kai

- AoITTég NETOBOAEG.
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H avwrépw TpoTtroTroinon dev éxel emidpaon oTig Xpnuatooikovolikés Kartaotdoeig tng Etaipeiag.

« Tpomromoinon Tou Alsdvoug AoyiotikoU Mporimou 12 «®épol Eicodriparocn: Avayvipion avafaAASHEVWV
(POPOACYIKIIV ATTXITIICEWY Yia PN TrpayparoTroindeioeg {nuicg.

loxuel yia xprioeig pe £vapén amd 1/01/2017
Tnv 19/01/2016 To ZAAN e&édwoe Tpotrotroinon ato AAM 12 pe Tnv oTrola arooarivice Ta akdAouba:

« O1 un TpayparoToinfeiosg {nuieg XPEWOTIKWY PECWV, Ta OTTOIX OTTOTIHWVTAN VI AOYIGTIKOUG OKOTroUg oTnv eUAoyn atia ko
yia @opoAoyikoUs okoTrolg oTo KéaTog, Suvavial va odnyrfigouv Gt eKTTEGTEES TTPOCWPIVEG Blagpopés avefdpTnTa He To av o
KATOXOS TOUC TTPOKEITAI VA AVOKTAGEI Thy aia Twv aToixeiwy péow ¢ mwAnong 1 Tng xpriong Toug.

« H avakrnoipdétnta piog avafaAiéuevng @opoloyikrig amrafinong eferdleral oe ouvduaoud pe TIG Aonrég avaBaAAdpeveg
(POPOAOYIKEG QTTQITACEIS. TNV TIEPITITWON, WOTA00, TTOU O QPOPOAOYIKGG VOHOG TIEPIOPIGEI TO GUHWNPICUS CUYKEKPILEVWY
(POPOAOYIKWIV INUIIV HE CUYKEKPIUEVES KATNYOPIES EICODALOTOS, Ol OXETIKEG EKTIEOTEES TTPOOWPIVES Siagopég Ba TpETTEl va
£EETAdoVTON POVO G CUVDUOOUOS LIE GAAEG EKTTEOTEES TTpoCWPIVES Siagopég Tng idiag karnyoplag.

» KaTé Tov EAEYX0 QVOKTNOIGTATAS TWY AVOBOAAGHEVWV POPOAOYIKWY ATTaITHOEWY, GUYKPIVOVTQ! Ol EKTTECTEEG (POPOAOYIKEG
Olapopég UE Ta UEANOVTIKG popoAoynTéa kEPSN Xwpig va AapBdvovial uTréyn ol EKTITWOEIS POPOU TTOU TTPOEPXOVTXN OTTS TNV
avTIoTPOo®r avaBalAdueEVIV POPOAOYIKWIV OTTUITAGEWV.

» O1 ekTIPROEIG YIO Ta HEAAOVTIKG @opoloynTéa képdn SUvavial va TTepIAaUBAvouVY TNV QvEKTNON KETTOILWY OTOIXEIWY EVEPYNTIKOU
oc aflo peyoAUTEPN OTTd TN AOYIOTIKA Toug, UTS TV TpoUTréBeon 6m SUvaral va aroderyBei 611 kam TéTolo Eival mBave va
EmITEUXDEl.

H avwrépw TpotToTroinon evdéxeTal va £xel emidpacn omig Xpnparoolkovoikég Karaotdoelg Tng ETaipeiag,
* BeAniwosig Aigbviov AoyioTikiwyv MporiTwv = kGkAog 2012-2014 (Kavoviopog 2015/2343/15.12.2015)

10 TAQICIO TOU TTPOYP&UUATOS Twv ETACIWY BeATIITEWY TwvV AlEBviov AoyioTikwy Mpotdmrwy, 1o ZAAM e§édwoe, Ty
25/08/2014, un eTelyouaes GAAG aTTapaiTnTEG TPOTTOTTOINCEIS OF EMIPEPOUC TPETUTIAL

H u1084TnoN Twv avwTépw TROTIOTTOIOEWY amd Tnv ETaipeia dev eixe emiiwon oTig XpnuatoolKOVOUIKES TG KaTaoTAcEl.

EKTO¢ TwY TTPOTUTIWY TTOU avagépBnkav avwtépw, i Eupwrdik ‘Evwon €Xel VIOBETAOE! TA KOTWTEPW VER TTPOTUTTA TWV
oTroiwy N epappoyn eival UTOXPEWTIKA YIa XpACEIS Y Evapgn peTd TRV 1.1.2017 ko Bev éxouv @appooTel Tpdwpa arrd Thy
Eraipgia.

« Aiefvég MpoéTutro XpnuatoolKovouikig Avagopds 9: «Xpnuarooikovepikd péoa» (Kavoviopds 2017/2395/27.12.2017)

loxUel yia xprigeig ye évapén amd 1.1.2018.
Tnv 24.7.2014 oAokAnpwBnke amd 1o ZupBouMio Twy AlEBvidv AoyIoTikwy TpoTUTTwy n €kdoon Tou OPIoTIKOU KEILEVOU TOU
mpotdtou AM1.X.A. 9: Xpnuarooikovopikd Méoa, To omoio avTikaBIoTd To ugioTapevo A.AT. 39. To véo TpOTUTTO TTPOBALTTEI

OnUAvTIKEG SIGQOPOTTOINOEIC AVAPOPIKG JE TRV TASIVOUNGT KOl TNV QTTOTIENCN TWY XPNHATOOIKOVOUIKUWY HECWY KABWG KO HE TN
AoyloTikr avrioTd8piong. EvOeikTiké avapépovTal Ta akGAouda:
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Tafivépnon ko amroripnon

Ta ¥prHaToolkovolikd oToixeia Tou EvepyntikoU TPETEl, KAT@ TNV APXIK avoywwpiorn, va Tagivopolvral oe U0 povo
KaTnyopieg, O€ £Keivn oTNnV otroia n amotipnon yivetan oTo avarréofeoto KOGTOG Kal Ot ekefvn oTnv omola n arrotipnon yiverai
oTnv elhoyn afio. Ta xpirfipia Ta omoia Oa TPETTEl VO OUVUTIOAOYIOTOUV TTPOKEIMEVOU va QTOQACIOTEl N apXIKr
KOTNYoRIOTIOINON TWY XENUOTOOIKOVOLIKWY GTOIXEIWY TOU EVEPYNTIKOU Eival Ta akéAouba:

i. To emixeipnoiakd poviéAo (business model) 10 otToio XpnoiUOTTOIET N ETTIXEIPNON YIQ TN DIOXEIPION TWV PECWY TUTWY.
il Ta XapakTnpIoTIKG TWV CUUBATIKWOV TAHEIGKWY POWY TWY HECWV.

EmntpéoBeta, To ATL.X.A. 9 emTpETEl, KaTd TNV GEXIKK) avayvipion, ol ETTEVOUGCEIS 05 GUMHETOXIKOUS TITAOUG va TagivopunBolv
o€ katnyopia amotiunong otnv e0Aoyn agia PEOW TWV AOITIWV CUVOAIKWY £068WVY Ta oToia KaTaXwPoUVTal aTTeudeiag oTnv
kaBapri 8¢on. Mpokenévou va cupBei aurd, n emévduon autr) Sev Ba TPETTEr val DlakpaTeiTal yia epTTopikoUS okotToug. Etmiong,
600V 0QOPE OTA EVOWHATWHEVA TTapdywyd, OTIC TEQITTTWOEIS Trou To KUpio gupBoAaio eptimTel oTo Tedio egappoyrig Tou
A.NXA. 9, T0 evowparwpévo TTapdywyo Sev Ba wpétel va dlaxwpileral, 0 3 AoYIOTIKGS XEIPIOH6S Tou uBpidikoU cupBoAaiou
TrPETEl va BACIOTEl O 60A avapEPBNKAV avVWTEPW YIA TNV TAIVOUNGCH TWY XPNHATOOIKOVOUIKWV HETWY.

Ie 6T agopd OTIG XPNHOTOOIKOVOUIKES UTTOXPEWOEIS, N BaoikGTEPN SiapopoTroinan OXETI(ETAI HE EKEIVES TIG UTTOXPEWGEIS TTOU
Mia eraipeia eMIAEYEl KATd TRV APXIKN QVaYVWEIoH va atroTipfoel oTnv e0Aoyn agia PEow Twv aroTeAeopdTwy. ZINV TEPITTTWoN
auTh, N HETaBOAN TNE eUAoyNg agiag Ba WpEmel va kaTaxwpeitan oty Kardoraon Zuvolikwy Eocddwy, pe e€aipeon 1o Tood tng
METaBOArS TTou anrodieTan aTov moTwTKS Kivbuvo Tou ekd6TN, To OTToi0 Ba TTPETTE! va KaTaxwpEeiTal ameubeiag oTnv Kadaph
Béon.

Atropeiwon

¢ aviiBeon pe To ugioTapevo AAM. 39, pe Bdon 1o omolo pia eTaupeia avayvwpiler {npieg Adyw mMOoTwWTIKOO KIVEUVoU pévo
otav o1 {nuieg autég £xouv oUMBEL, TO vEO TPOTUTIO CTTAITEI TNV OVOYVWPION TWY OVOMEVOUEVWY JNUILV AdYw TIoTWTIKOG
Kiviuvou yia 6An Tn Sidpkeia Jwrig Twv PECWV O EKEIVEG TIG TEPITTTWOEIS TTOU 1 TOTOANTITIKY IKQVOTNTO TWV EKDOTWY EXEl
EIBEIVWOET ONUAVTIKE PETE TNV APXIKN avayvwpion. AvTIBETWG, yia TIG CTTAITAOEIS EKEIVEG TTOU N TIICTOANTITIKA IKavéTnTA TWY
ekBoTwv Bev £xel emdevwBel onUavTIkG amd TRV apXIKr TOUS GVaywwpIon, N TROBAEYN IO TIC OVOUEVONEVES Jnuieg Abyw
TOoTWTIKOU KIVBUVoU avayvwpiZeTal yia TIc avapevopeves Znpieg 12 pnvwv.

AoyioTiki avTioTaépIong

O1 vée¢ QMAITAHOEIS VIO T AOYICTIKA) QvTIOTGBUIoNG Eival TIEPICOOTEPO EVBUYPAUMIOHEVES HE TN BIOXEIPION Twv KIVBUVWY TG
OIKOVOUIKAG OVIOTNTAC EVW) Ol KUPIOTEPES PETABOAES OF OXEON WE TIG UPIOTApEVES Dlatagels Tou AAM. 39 cuvoyidovral oTa
okoAovoa:

. AleupUveTal 0 OPIBUGS TWY CTOIXEIWY Trou JTTOpoUv va CUMPETEXOUV Ot pia oxéon aviioTdlpiong eite wg péoa
QvTIoTABIoNG €iTE W avTioTabmioyeva oToIxeia,

. Katapysital 10 €dpog 80%-125% 1o omoio e BEon TIS UPICTAPEVES DIATAEEIS Ba TTPETTEI VO IKAVOTTOIEITAN TTPOKEIMEVOU

n ovnotdluion va Bswpeital amoteAsopatikh. O £Aeyxog ommoTEAEcHaTIKOTATAS NG avTIoTAOUIoNG yiveral TAéov pévo
TrPOOBEUTIKA, EVWD UTFG CUYKEKPIMEVES OUVBRKEG N TTOIOTIKK POV agioAbynon kaBioTaral ETApKAS,
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. Iy TepmTwon Tou Wia oxéon avriotdduiong mavel va givar atmoteAeopartiky oAAd o otdxo¢ Tng dioxeipiong
KIvBOvwv TG ETaIpEiag We TTPOS T axéan avTIoTAdUIoNS TTapauével o iBiog, n eTaipeia Ba Tpémel va poPel oe e§lgoppdTnon
(rebalancing) Tng ox£éong avTioTdBUIONG WOTE VO IKAVOTTOIOUVTAI TO KPITIPIA TG OTTOTEAETLATIKOTATAG,.

Emonpaivetan Twg OTIS Ve amaiTioelg dev meplAapBdvovial €keiveg Trou ogopolv OTNV GVTIOTABUICH QVOIXTWY
XapTo@uAakiwyv (macro hedging) ol omoieg dev Exouv aképa SIapopPwoEi.

MNépav Twv avtépw TpoTroTroGEwY, N £kBoon Tou AMX.A. 9 £xel emepépel TRV TpoTToTToinon Kot GAAWY TTPOTUTTWV KOl
Kupiwg Tou A.MN.X.A. 7 0T0 OTT0l0 £XOUV TTPOCTEBEI VEES YVWOTOTTOM|TEIG.

H Etaipeia e€€Tdel TIC EMTITWOEIS TToU Ba £xel N vioBéTnon Tou A.N.X.A. 9 oTig Xpnparooikovolikég TG KataoTdoelg.

+ AiBvég Mpdtumro Xpnuarooikovopikiic Avagopds 15: «'Ecoda omd ouppdoelg pe meAdres»  (Kavoviouodg
2016/1905/22.9.2016)

loxoer yia xpriosig pe évapgn amé 1/01/2018.

Tnv 28/05/2014 ekB6Onke amd To ZupBoUMio Twv ABviv Aoyiatikwyv lMpotumwy 10 péTutro AMNXA 16 «Ecoda oméd
oupBdoeig He TeEAdTeG». To véo TPGTUTTO €ival TO QTTOTEAEOUQ TG KOIVIG TpooTrdBeiag Tou ZAAI kai Tou Apepikdvikou
ZupBouAiou Twv Xpnuaroolkovouikwyv AoyloTikwy Mpotimwy (FASB) va avamTugouv KoIVEG aTTaITioelg 6oV agopa TIG ApXES

QAVAYVWPIoNG E0O0WV.

To vEo TPOTUTTO £XEI £QapHoYl| Ot OAEC TIC CUUBAOEIS He TEAGTEG ANV EKEiVV TTou givan oTO TIEDIO EQApPUOYNS GAAWY
TPOTUTTWY, OTTWG Of XPNHOTOBOTIKEG UICBWOEIS, T agPOAICTIKA CUPBOAQIa Kal TA XPMUATOOIKOVOUIKA péoa.

Z0pewva JE TO vEO TTPOTUTTO, pIa sTalpeia avayvwpilel £000a yia va QIeEIKOVIoEl TN UETAQOPd TWV UTEOXNHEVIWV ayadwv f
UTTNPECIV OE TIEAGTES EvavTl £vOS TTOo0U TTOU QVTITTPOCWTIEVE! TRV apoiBry, Tnv otroia n eTaipeia avapével wg avidAaypa yia
Ta ev AGyw TpoidvTa 1| utmpeoiec. Elodyeran n évvola evdg véou poviEAou avayvwpiong ecodwv PBAaoel TEVIE BACIKWV
Bnudrwy, Ta omola eTypapUaNKG eival Ta £€RG:

» Brjga 1: MpocBiopicuds Tng cupPacng/aupBdocwy pe Evav eAdrn

* Bipa 2: MpooSiopiouos Twy UTTOXPEWoEwY amddoong otn oupfacn

* Bripa 3: KaBopiouég Tou Tipfparog cuvaliayrig

* Brija 4: Karavopri Tou TIUfuaTog guvaiAayrig oTIS UTTOXPEWOEIS amédoang Tng ouupaong

« Briga 5: Avayvispion eoédou dtav (fj KaBwg) i eTaipeio IKavoTrolel pia uTToXpéwon amrédoong

H évvoia Tng uoxpéwong amédoong (performance obligation) eivan véa kan oTnv oucia avrimrpoowedel KABE UTTOOXEDN YIa
HETaQOPA aTov TEAATN: a) evag Tpoidvrog ) piag utrnpeoiag () Miag déoung ayaBwy i uTMpeoiwy) TTou eivan diakpith A B) Wiag

OeIpac SIOKPITWY ayaBwyY f UTTNPECIDV TToU €ival OUGIOOTIKG Ta idia Kal EXouv To D10 HOVTEAD PETOQOPAS OTOV TTEAGTN.

H ékboan Tou AMXA 15 eTTIQéPEl TNV KATAPYNON TWY AKOAOUBWY TTPOTUTTWY Kat BIEPUNVERDY:
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* AAI 11 «ZupPAceI§ KATAOKEURSY

« AAN 18 «Egoda»

» Aigppnveia 13 «lNpoypGupara PTMOTOGUVNG TIEAGTIOVY

« Algppnveia 15 «Zupfdoeig yia Tnv Karaokeur] AKIVITWV»

» Aleppnveia 18 «Metagopéc oTolxeiwv evepynTikoU arréd TTEAGTES» Kkal

» Aigpunvefa 31 «Egoda - Zuvalhayég avraldaynic TTou ERTTEPIEXOUY UTINPETIES SlagriHioncy

H Eraipeia e§€raoe Tig emTTTOOElG amméd tnv uioBétnon Tou AMNMXA 15 ki karéAnée oTo 6T Sev Ba £XE1 ONUAVTIKY eMidpacn oTIg
XPnUaroolKOVOUIKES TNG KATaoTACEIS.

ETriong, To ZupBouAio Twv AieBvwv AoyioTiKwv MpoTOTTwy EXEl EKBWOEL Ta KATWTEPW TTPOTUTTA KAl TPOTTOTTOIRCEIS TTPOTUTTWY
kaBwg kal Tn Aiepunveia 22, Ta otroia 6uwg dev £Xouv UIoBETNBEl akdun amré Thv EupwTraikr Evwon kai 3sv éxouv spappooTei
mTpdwpa omrd TNV ETaipeia.

* Tporomoinon rov Aicévoic MpoTitrou Xpnuarooikovopikrig Avagopds 2 «Mapoxég ou eSaptuvral ammé v afia Twy
METOXWV»: TagIvOUNGCN Kat ATTOTIMNGCT TWV TTAPOXWY TTOU £S0PTIOVTOI OTTO TNV QIO TWV METOXWV.

loyoe yia xprioeig pe évapén amré 1/01/2018.
Tnv 20/06/2016 To ZAAI egédwoe TpotTotroinon oto AMXA 2 pe To oTroio dieukpivioTnkav Ta akéAouda:

« kard Tnv amrotipnon Tng evAoyng aiag piag Trapoxric ou §aptdarai amd TNV agia TWV PETOXWY KAl N OTToia SICKAVOVICETOI PE
METPNTA, O AOYIOTIKOG XEIPIOUOS TWV EMTTWOLWY amd Toug Opoug karoxipwong (vesting conditions) kaBwg Kal amrd Toug
6poug Trou Sev oxetifovral YE TNV EKTTAPWON CUYKEKPIpévwY TTpolTroBéoewy (non-vesting conditions) akoAouBel T Aoyikn
TTou EQapUGZETON OTIC TTAPOXES TTOU EEapTWVTal aTrd TNV aia TWv HETOXWV Kol BIakavovi{ovTal ue OUPPETOXIKOUC TITAOUG,

* OTIG TIEPITITWIOEIS TTOU 1} POPOAOYIKY] vopoBeoia emMBAAAEI OTNV ETAIPEIN VO TIOPAKPATA £va TTOCO QOPOU (TO OTTOI0 CTOTEAET
popoloyikr) utroxXpéwan Tou utraAArjAou) To oTToio agop& aTic apoIféc Trou oxeTi{ovral pe Thv agia TNS PETOXIAS Kal To oTroio Oa
Trpémel v amodoBei ot PopoAOYIKES apXES, N ouvaliayrh oTo GOVOAS Tng Ba TPETTE! va QvTIHETWITICETAI W Hia TTAPOXT| Trou
e€aprdran amé TNV aia Twy PETOXWV Kai n otroia diakavoviferal He GUPHETOXIKOUS TITAOUG, av w¢ TETOIR 8a XapakThpi{ovray av
Bev utmripxe 1o ZATNUA TOU GUUYNPIONOU TS POPOAOYIKIS UTTOXPEWONG,

* OTNV TEPITTWON TTOU TPOTTOTTOINBOUV o1 6po! TTou BIETTOUV TIG TIAPOXES TToU EEapTwvTal amd TNV agia TG HETOXIC £TO1 WOTE
autég va TpémEl va avaragivounBolv amd TopoxEs Tou KataBAAlovial Pe PETPNTG Ot TTAPOXES TTOU KATaRAAAOVTAI WE TN
Hop®l) CUHHETOXIKWYV TiITAWY, N cuvalAayr] 8a TTPETTEl va AOYIOTIKOTTOINBEl W¢ Trapoxl] TTou dlakavoviletal P CUUPETOXIKOUS
TiTAOUG aTd TRV NUEPOUNVIQ TTOU TTPAYHATOTTOIEITaI ) TpoTTOTTOINON.

H Eraipeia egetdlel mig emmTwoelg ou Oa éxel n UIOBETNON TNG aVWTEPW TPOTTOTTOINGNG OTIS XPNUATOOIKOVOUIKES TNG
Karaordoeig.
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» Tpotrotroinon Tou AieBvoic MpoTimou Xpnparooikovopikiic Avagopds 4 «AcgaAioTipia cuppAaia»: E@appolovrag To
AlMXA 9 Xpnuatooolkovopikd Méoa pe 1o AMNXA 4 AogalioTripia ZupBoiaia

lox0el yia xpioeis e évapén omd 1/01/2018.
Tnv 12/09/2016 1o ZupRoUMo AigBviyv AoyioTikuwv Mlpotdmwy e§£dwoe TpoTToTroinon oto AMXA 4 pe Tnv oTroia SIEUKPIVICE! OTI:

- ol acQAAIOTIKES ETAIPEIES, Twv OTroiwY N Kupla dpacTnPIGTATa CUVSEETaN PE TIg ao@dAcieg, £xouv T duvardtnta va AdBouv
Tpoowpivl e€aipeon amréd TV epappoyr Tou AMNXA 9 kai

- 6Ae¢ o1 eTqipEiEg TTou ekGiBouv aopalioTrpia cupPoAaia xai uIoBeTouv To AMXA 8 £xouv T duvaTéTNTA VA TTAPOUCIGIOUV TIS
peTaPoléc otnv elhoyn ofic eMIAEEIUWY XPNHATOOIKOVOUIKWY oToixelwv Tou EvepynrikoU ota AonmTd omoTeAéopara Trou
Karaxwpolvral ameuBeiag otny kabapri B£on Kal 6X1 oTa aToTeAéguara.

H Eroupeia avapéveral va AGBel uméyn tnv Tipocwpivri egaipeorn amd tnv epappoyry Tou AMNXA 9 wg kal Thv UIOBETNON Tou
AMNXA 17.

» Tpomrotroinon rou Aigdvoug Mpotitrou Xpnparooikovouikiis Avagopdg 10 «Evomoinpéves Olkovopikég KaraoTdoeigy
Kkal Tou AigBvoug AoyioTikol Mpotidtrou 28 «ETmevdUioeig oe ouyyeveig kai kovotrpagieg»: Zuvahhayr) TwAnong A €10¢opdg
peTai Tou ETTEVOUTH KOl TNS CUYYEVOUG eTalpelag 1y KolvoTrpagiag.

Huepounvia UTTOXpEWTIKIS £Qapuoyig: Aev £xel akoua KaBopIoTei.

Tnv 11/09/2014, 10 ZuuBoUAIo Twy AieBviov AoyioTikiov Mpotimwy e§édwoe Tpomotrooelg ota ATIXA 10 kai AAM 28 ue
OKOTTO VO aTTOoaPNVIOE! TO AOYIOTIKG XEWpiopé piag guvalhayiig TANONG i EI0QOPAS OTOIXEIWY TOU EVEPYNTIKOU TNG UNTPIKNAG
eraipeiag o€ ouyyevh i kovotrpagia TNS KA To avriotpogo. EidikéTepa, To AMXA 10 tpotroTroiiBnke £101 WOTE va KadioTaTal
caPéC OTI, 0E WEPITITWON TTOU WG aTTOTEAEOHA piag ouvalhayric Pe pia ouyyevh i kowvotpadia, pia eTalpegia XAoel Tov £Aeyxo
eTri GUYaTpIKAG TNG, N} oTroia Bev oUVIOTA «emixeipnon» Bdcel Tou AMXA 3, 6a avayviwpioe! oTa ATTOTEAECHOTA TNG POVO eKeivo
10 PEPOG TOU KEPBOUS A TNG NIt TTou OXETIZETOI YE TO TTOCOOTO CULHETOXI|G TWV TRITWY OTR GUYYEVH 1| oTNV KovoTrpagia. To
UTTOAOITIO EPOS TOU KEPDOUS NS CUVOAAAYTiG Ba aTrOAEIPETal UE TO AOYIOTIKG UTTOAOITTO TG OUMPETOXS OTR OUYYEVA ) OTNV
kowvompatia. Emmp6c0cTa, cdv o emevdutig Siatnpei TooooTé GUPPETOXAG OTRV Tpwnv Buyarpikd, €101 WoTE auth va
Bswpeitan TAéov auyyevrig 1 koivotTpagia, To képdog 1 n Znpia améd Ty ek véou amoTiunon TNg CUPUETOXN S avayvwpiZeTal oTa
omoTEAETUATA POVO OTO BaBUG TTOU aPopd TO TTOCOOTO CUPKETOXTS TwV dAAWY emmevduTwy. To utrdAonTo Tood Tou kKépdoug
OTTOAEIPETAI UE TO AOYIOTIKG UTTOAQNTO TNG GUHHETOXAG CTNV TTpWwnV BUYArpIK.

AvtioToixa, oto AA 28 éyivav TTPooBIikeS yIa va amooagnvioTel OTI n PEpIKT avayvispion kEpSoug 1 fnuiag oTa amoTeAéopara
Tou emevdUTH 8ol AauBGvel XWpa Povo £dv Ta TTWANBEVTA aToixeia ot cuyyevr 1} 0TV KolvoTrpagia dev TTANPoUV Tov OpPITHO
™G «emIXEipnong». Ze avriBetn Tepimwon Ba avayvwpiletal To cuvoliké képdog fi {nuia oTa aToTEAECUATA TOU ETTEVOUTH.

Tnv 17/12/2015 1o ZAAT KaTpynoce Tv nuepounvia UTTOXPEWTIKAG EQapHoyig TNS avwTépw TPOTIOTIOINGNG TTOU EiXe APXIKA
wpoodiopioel. H vEa nuepounvia uTToXpewTIKAS EQapuoyrig 8a TTPocdIOPIOTEl OF HETAYEVESTEPN NUEPOUNVia atTé To ZupBouAio
Twv AIEBVAV AOYIOTIKWY MpoTUTTwV agou AGBEI UTIOWN TOU TG OTTOTEAECHOTO TOU EPYOU TTOU EKTTOVEL VIO TN AOYIOTIKY NG

MeBOBou NG Kabaprig Béong.

To avwTépo TPATUTIO Bev £XEI EQapHOYI OTIS XpnpaTooikovopikég KaraoTdoelg Tng ETaipeiag.
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« Aigbvég Mpdrutro Xpnparooixovopuikig Avagopac 14: «AvaBaiiduevol Aoyapiaopol utré KaBeoTwg puBpIong»

Tnv 30/01/2014, To LA e&édwoe to AMNXA 14. To véo TTp6TUTTO TTpaYHATEUETAI TO AOYIOTIKG XEIPITUG KAl TIS YVWOTOTTIOINCEIS
TTOU aTralToUvTal yia Toug avaBaridpevous Aoyaplacuoug umd kaBeoTwe¢ puBMIoNS, N TAPNOT KAl avayvwpion Twy OTroiwv
TPOoBAETET Al TIG TOMKESG voUoBETieg 61av Hia eTaIpEia TTOPEXEI TTPOIGVTON 1) UTINPETIES TWV OTToiWY N TIPN pUBYIleTal améd
KATTOIOV KaVOVIOTIKG @opéa. To TTPOTUTTO €XEl EQAPUOYR KATd TRV TPWTN uIoBéTnon Twyv AlcBvwv AoyioTikwy Mpotdmwy Kal
HOvo yia TIG oviétRTEG Tou Bievepyolv SpactnpiétnTeg TTou puBpifovion omd kdmolo gopéa kai Tou CUPQWVE HE Td
TTPONYoUHEVO AOYIOTIKA TTPOTUTTa avayvwpifav Toug ev Adyw Aoyapiaoupols aTig Xpnuarooikovopikég Toug Karaotdoeg. To
AMXA 14 mapéxel, kar' e§aipeon, oTig oviéTRTEG auTég T Suvardrnra va Ke@ahalomololv avri va e5odotrololv To OXETIKA
KOVBUAIQL.

To avwrépw TPoTUTTO GEV £XEI EQapPHOYT OTIC XPNHATOOIKOVOUIKES KATAOTACEIS TNS ETaupeiag.

= Tpomomoinon rou Aiebvoig lMporimrou Xpnuarooikovopikiic Avagopds 15 «Ecoda amé CuuBAoEelg pe TTeEAGTEGY:
Aicukpiviogig 010 AMNXA 15 'Ecoda amd culBAoeIs Ye TIEAATES

loxuel yia Xprioeic ue évaptn ard 1/01/2018
Tnv 12/04/2016 1o ZAAIN e&édwoe Tpotromoinon oto AIMXA 15 pe Tnv otroia dieukpivioe Kupiwg Ta akdAouba:

-- Nére éva umreoynuévo ayadd ) utrnpecia eival diakpitd amd Aoimég uTTooxEoelg o Wia oUpBaon yeyovog TTou AapBdvetan
UTTOWN Katd TRV agioAdynaon yio To av To UTTEGXNUEVO ayaB6 R uTinpeoia ouvioTd UTTOXPEWST aTTEDo0NG,

-- Me 1ro10 TP6TTO TIPOKTIKG Va atoAoyeitan av n @Ucn TS UTTOOXEONS TG ETAIPEING CUVICTA TTaPOXH TWV UTTEGYNHEVWY ayaBuv
| utnpeoiwy (n eTaipeia amoteAei OnAadr) Tov evioAéa) rj DiEuBETnon WOTE TRiITO PEPOG va TTAPEXEl Ta v Adyw ayabd kal
uttnpeaieg (n eraupeia amorteAel SnAadi Tov evroAodoxo),

-- Folog Trapdyovrag kaBopiler av n eraipia avayvwpidel 1o €0080 BIaXPOVIKG fj Ot pia GUYKEKPIPEVN XPOVIKN OTIYUR OTIS
TEPITITWOEIS TWV ABEIWV XPoNG ETT TIVEVPATIKAG TTEPIOUTIOG.

TéNog, pe TNV TpoTOTTOINGN TPOCTEONKAv dUO TPAKTIKEG AUCEIS yia Tn petdBacn oto AMNXA 15 6cov agopd aTig
oAokAnpwpéveg oupPdoelg oTig oTToieg epappdleTal TARPENS avadpopikn epapHoyr kai 6oov a@opd oOTiG UETABOASS OTIg
oupBGoEelS Katd T peTdpaon.

H Ertaipgia €§£Ta0e TIG EMTTWOEIS aTrd Ty UIOBETNON Tou ATMXA 15 ko KaTéAnge 611 Bev Ba €xel onpavtikr emidpaon oTig
Xpnuatoolkovopixég TG Karaotdoels.

» Etiioieg BeAniwoeig Twv AMXA = KikAog 2014-2016 (epapuodetal yia eTrioieg mepi6Soug Trou EEKivoUv TNV 1} HETA TV
01/01/2017 xau 01/01/2018)

Tov AexépBpio Tou 2016, To AAI mwpoéRn otnv ékdoon «Emjoieg BeAtiwoelg twv AMXA — Kikdog 2014-2016», n omoia
arroreAsiton amd pia oeipd TPOTTOTIOINCEWY Ot opiouéva MpoTuTTa KAl aTToTeAEl PEPOS TOU TTPOYPAUMATOS YIA TIC ETACIESG
BeAnwoeig ora AMNXA. Oi TpomoTrolfoelg Trou TrepIAauBdvovial oTov KUKAO auTdv eival ol e§fig: AMXA 12: Amooa@rivion Tou
mediou epapuoyric Tou MpoTtitou, AMNXA 1: Alaypagr Twv BPaxuTTpbéBecHwy EEAIPECEWY YIA TOUG UIGBETOUVTEG YIa TTPWITN
popd Ta AMXA, AAM 28: Emuérpnon piag ouyyevoig i piag koivotrpagiag otnv edhoyn aia. O1 TpotroTioifoelg epappdlovral
yvia eTroleg TepIoBoug ou Eexivolv Tnv 1 PeTd v 1n lavouapiou 2017 6oov agopd oto AMXA 12, kai TRV f Yetd v 1n
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lavouapiou 2018 6oov agopd ota AMXA 1 kan AAN 28. O1 ouyKeKPIPEVES OAAYEG BEV OVOREVETOI VO EXOUV Kapiat ouaiidn
£TTiGpacn oTIg XpNHaTooIkovopikéS katacTdoeig Tng ETaipeiag. Ta avwtépw dev éxouv uioBetnBel ammd Thv Eupwraikr Evwon.

» Tpotromroinon oro AMXA 2: «Taivépunon ka1 Empérpnon ZuvaAlayiv MAnpwprig Baoi{opeviov o€ ZUPHETOXIKOUG
TitAoug» (epappdleral yia £THOIES TTEPIGBOUS Trou Eekivolv Tnyv 1 perd Ty 01/01/2018)

Tov loGvio Tou 2016, To EAAN mpoéPn oTnv éxdoon TpotroToinong TrepiopiGuévoy akotrol ato AMXA 2. Zkotrég Tng ev Adyw
TPOTTOTTOINONG £ival va TTAPACXE! DIEUKPIVIOEIS OXETIKG HE TOV AOYIOTIKO XEIPIOUG OUYKEKPINEVIWY TUTTWY CuvaAAaywyv TANpwpig
Baciféuevov 0€ OUPUETOXIKOUS TITAOUG. T CUYKEKPIEVA, N TPOTIOTIONGN EICAYEl TIC OTTAITACEIG OXETIKA LIE TOV AQYIOTIKG
XEIPIOWOG TNG EMSPAONS TwY TTPOUTIOBECEWY KOTOXUPWONGS KAl N KATOXUPWONG OTNV ETIHETPROT TWY TIANPWHWY BaCICOUEVIIV
OF GUMPETOXIKOUG TITAGUG Trou BlakavoviovTal HE HETPNTE, TOV AOYIOTIKO XEIPIOHO Twv GUVOAAGYWY TANPWHWY BagIOUEVLV
Ot OUMUETOXIKOUS TITAOUG TTOU @Epouv £va XapakKTnpioTikG Slakavoviopou o€ oupyn@ioTikh Bdon yia umoxpéwon
TapakpaTnong ©6pou, Kabwg Kal Wi Tpoworroinon oToug dpoug kai TpolTToBEoelg piag TANpwng Baoifouevng ot
CUMMETOXIKOUG TiTAoug, n oTroia petaBdAAel Tnv Tafivopnon Tng ouvaMhayris améd dlakavovifduevn pe WETPNTG OF
SIOKOVOVIJOHEVN HE CUMMETOXIKOUG TiTAoug. O ouykekpipéveg aAhayég Bev avapéveral va €ouv Kapia ouaiwdn emridpacn oTig
Xpnuatooikovopikég Karaotdoeig Tng Etanpeiag. Ta avwtépw Sev Exouv uloBetnBei amé tnv Eupwaikr Evwon.

» Tpomotronjceis oto AAT 40: «Merapopég Emevdioewv oe Akivinta amé 1} oe dAAeg karnyopieg» (epapudleral yia
eTHO1EC TIEPIGBOUCS TTOU {EKIVOUV TNV N} perd Tnv 01/01/2018)

Tov Asképpplo Tou 2016, To ZAAN poéPn oTnv ékdoon TpoTToTToIOEWY TEPIOpIoHEVOU OKoTToU 0T AAT 40. ZkomdS Twy eV
Abyw TpoTTOTIOIOEWY Eivan va eVICXUBEI n apxr yia TIS ueTapopég amd, i ot emevBlcEls o€ akivnta, woTe va kaboploTei o1 (a)
pia peraiBoon amd, f oe eevdloelg oe akiviTa Ba TTPETTEl va TTPOYLATOTTOIEITaN U6VO EQOOOV UTTAPXE! METAROAR oTn Xprion
TOU GKivijTou, Kal (B) pia TéETola WETAROAR GTN Xpron Tou akivijTou Ba epieAGuBave Ty agloAdynon Tou Kard TToodv 10 ev Abyw
akivTo TANpoi Ta Kprrpla TaEIvOUnonic Tou wg emevduTIKG okivito. H ev Adyw uperaBoAr ot xpfion Ba mpémer va
UTTOOTNEIZETON aTTd OXETIKA TEKHNpPiwon /amodeknkd oroixeld O GUYKEKPILEVES OAAQYEC GEv QvapEveTal va €xXouv kapia
onuavriky Emidpacn omg XpnuoTtoolkovopikés Karaotdoeig g Erapeiog. Ta avwrépw Jev €Xouv uioBetnBei amd Tnv
Eupwrraikr ‘Evwon.

« EAANMXA 22 «XuvaAhayés oe Sévo Nopoya kot MpokarafAntéo AvidAAaypar (e@apyddeTal yia eTioIES TEPIGBOUS
Trou exivouv Tnv I} yerd tnv 01/01/2018)

Tov Aeképfpio Tou 2016, To ZAAN TpoéBn otnv ékdoon piag véag Aieppnveiag, g EAAMNXA 22. H gv Adyw Aiepunveia
TEPINAUBGVE! TIG ATTAITAOEIG GXETIKG e T guvalAaypaTiky 1G0TIPIG TToU Ba TTPETTEI val XPNOILOTTOIEITQN KATd TV Trapouadiaon
ouvahhayv oc EEvo vOUIoNA (TT.X. CUVOAAOYEG £00wV) otav Exel AngBei fi oBei TTANpwN TTPOKATAROAIKG. O CUYKEKPIPEVES
ahAayég Bev avapévetan va Exouv Kapia ouoiwdn emidpaocn oTig XpnuoToolkovoulkég Kataotdoelg Tng Etaipeiag. Ta avwtépw
Bev €xouv uioBeTnBei amd Tnv Eupwiraikr) ‘Evwon.

» Tpotrotroijoeig oro AAMN 28: «MakpompdéBeopeg Zupperoxés oe Zuyyeveic kai Koivotrpagies» (epappéleran yia
£TAOIEG TTEPI6BOUG TTOU EEKIvOUV TNV 1) peTd Tnv 01/01/2019)

Tov OkTWRpIo Tou 2017, To ZAANM TTpoéBn otnv ékdoon TPOTTOTTOINCEWY TIEPIOPIOHEVOU oKoTTol oT0 AAM 28. IKOéG TWY EV
Abyw TpoTTOTTOIOEWY Eival N TTAPOYT BIEUKPIVIOEWY OXETIKE LE TOV AOYIOTIKG XEIPIOUO TWV LOKPOTTPOBECHWY CUUHETOXWY OE
pia cuyyevi i koivotrpagia — oTig oTroieg dev epapuoédeTal n péBodog g kabaprig 8éong — Baael Tou AlMXA 9. O1 GUYKEKPIEVES
aAhayég Dev avapéveTan va £Xouv Kapia oudiwdn emidpaon omig XpruaTooikovopikés KartaoTdoeig tng Etaipeiag. Ta avwrépw
Bev éxouv utoBeTnBei atré Tnv Evptraikr ‘Evwon.
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* Erficieg BeAtiwoeig twv AMXA = KikAog 2015-2017 (epapuéletan yvia eTIol1ES TTEPIGBOUS TTOU §EKIVOUV TNV I} HETE TV
01/01/2019)

Tov AekéuBplio Tou 2017, To ZAAM wpoéPn otnv éxdoon «ETAoieg BeAnioelig Twy AMXA — Kikiog 2015-2017», n omwola
aToTeAEiTal OO pio oeIpd TPOTTOTTOICEWY Ot opiopéva TPSTUTTa KOl aTTOTEAEl PEPOG TOU TTPOYPAUHATOS YIO TIS ETHOIES
BeAnwoeigc ota AMNXA. O1 Tpomotroifoei TTou TeptAauBdvovral otov KUKAO autédv eivar ol €€ig: AMXA 3 - AMXA 11:
ZUPPETOXIKG DIKOIWPATO TTOU KATEIXE TTPONYOUHEVWIG O QTTOKTWYV OF Wit amrd koivoU Asiroupyia, AAM 12: EmMTTWOoEeIS oToV pbépo
€1000MPATOC OTFG TTANPWHES YIA XPNHATOOIKOVONIKG HECT TUEIVOUNUEVA WG OTOIXEIX Twv 1Biwv Kepaiaiwy, AAM 23: Koot
daveiopol emAEEIpa via kepaAatotroinan. O TpoTroTroIRcEels epappodovTal Yia eTRCIES TTEPIGBOUGS TToU §eKIvoly TNV 1f METG TV
1n lavouapiou 2019. H Etaipeia Ba egetdoel Ty emimiwon 6Awv Twv Tapatrdvw oTig XpnuaToolkovopikés TG KataoTdaelg, av
Kai dev avapéverarl va Exouv kapia. Ta avwtépw dev £xouv uloBeTnBei amd Tnv Eupwtraikr Evwon.

« Aiebvég MpoéTummo Xpnparooikovopikng Avagopdc 16: «MiogBwosic»

loxuel yia xprioelg pe évapgn améd 1/01/2019.

Tnv 13/01/2016 to ZAAN e&édwoe To TpdTUTTo AMXA 16 «MIoBWioEIS» TO OTTOI0 aVTIKABIOTA:

¢ 10 AAT 17 «MicBwaeig»,

* Tn Aigppunveia 4 «Mpoadiopicu6S TOU av it CULQWVIA EUTTEPIEXEI HIGBWON»,

« T Aigpunveia 15 «Aciroupyikég pIoBwoeIg — Kivhtpa» kal

* N Atepunveia 27 «Exripnon g ouciag Twy cuvoAAaYwWY TTOU EPTTEPIEXOUV TO VOUIKO TUTTO piag HioBwong»

To véo mpéTUTTe BlagopoTroiEl oNUAVTIKE T AOYIOTIKA) Twv UICBWOoEWV yia Toug MICBwTES evid oTnv oucia diaTnpei TIg
ugloTaueveg amaitriosis Tou AAM 17 yia Toug expioBwrég. EidikdTepa, Baoer Twv vEwv amaitocwy, KATaPYETal yix Toug
H1o6wTég n Bidkpion Twv PICBWOEWV ot AsIToupyikég Kai Xpnuarodotikég. Ot pioBwrég Ba pémel wAfov, yvia kKGBe cUppacn
HoBwoewe ou utrEpPaivel Toug 12 prjveg, va avayvwpilouv oTov IooAoyiopud Toug To JIKaiwpa Xprong Tou HIcBwévou

OTOIXEIOU KOBWE Kal TNV avTioToixn uTroXpéwan KataBoAri¢ Twv picBwpdtwy. O avwTépw XeIplopds Sev amraimeital tav n agia
TOU OTOIXEIOU XOPAKTNPIZETAI WG TTOAU XauNnAR.

H Eraipeia £€eTaidel TRV e1TiTrTWON TTOU 8a eMIQEPEI Ny UI0BETNON Tou ATXA 16 oTig Xpnuarooikovopikég Tng KaraoTdoeig.

» EAAMXA 23 «ABeBaidTnTa OXETIKG pe Xeipiopous Pépov Eicodniparos» (e@appoderal yia eTROIEC TEPIGBOUS TTOU
Eexivouv TV 1y peTd Tnv 01/01/2019)

Tov louvio Tou 2017, To ZAAIN poéRn omv ékdoon piag véag Aigpunveiag, Tng EAANXA 23, To AAM 12 «®opor Eigodruarogy
Tpoodiopilel TOV AOYIOTIKG XEIPIOUS Tou TpEXOVTOS Kal avaBalAdpevou @opou, aAld dev Tpoodiopiel Tov TPOTTO JE TOV OTTOI0
Ba wpéTet va avTikartoTTpiovral o1 emTTTwoElS TNS afefaidtntag. H EAAIMXA 23 mepihapBdver Ti TrrpdoBeTeg Tou AAI 12
OTTAITHOEIG, TTPOGBIOPIJOVTAS TOV TPOTTO UE TOV OTTOI0 Ba TTPETTEI var avTIKaTOTITPIfOoVTal O emTrTWoEelK Tng afeBaiéTnTag oTov
AoyIoTIKG XEIpIoPO Twv @bpwv eloodfparog. H Ertaipeia Ba eevGoel v emimmwaon OAwv Twv Trapamévw  oTig
XPNUOTOOIKOVOMIKES TG KaTaoTAoLIS, av Kal dev avapéveral va £xouv Kapia. Ta avwiépw dev éxouv uloBeTnBel améd Tnv
Eupwrtraiki ‘Evwon.
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* AMNXA 17 cAo@ahioTikég ZupBdoeig» (epapuoleTal yia eTiioIEs TEPIGBOUG TToU {eKivolv TV 1 PTG Tnv 01/01/2021)

Tov Mdno Tou 2017, To ZAAN TpoéRn otnv ékdoon evog véou lMpotutrou, Tou AMXA 17, To otroio avtikaBioTd éva evdidpeco
Mpd1utro, 10 AMXA 4. Zkomég Tou £pyou Tou IASB ritav n avdmtugn evdg eviaiou Mpotutrou Baciopévou oTig apxEg (principle-
based standard) yia Tov AoyiOTIKO XeEIPIOUO GAWV TwV TUTTWY QCQOMNOTIKWY CUMBACEWY, OUMTEPIAGUBAVOUEVIIY KaI TwY
OUPBGICEWY QVTAOPAAICNS TTOU KATEXEI Evag agpahioTikog popéag. ‘Eva eviaio MpdTurto Baoiopévo oTig apxEs Oa evioXDoEr Tn
CUYKPICIMOTNTA TNG XPNMOTOOIKOVOUIKAG avagopds HeTall olkovouikwy ovroThTwy, Sikaiodooiwv Kal kepahaiayopv. To
AMNXA 17 kaBopidel TIC ATTOITHOEIC TToU 84 TIPETTE VO £QUPHGZEl Wi OIKOVOUIKE OvIOTNTA OTN XpRHaTOOIKoVOUIKA TTAnpogSépnan
TTou oxeTideTal UE ao@aMoTIKEG oupBdoslg Trou ekdidel kal ouuBdoelg aviao@dAions Trou Karéxel. H Etaipeia Ba e§etdoer Tnv
ETITITWON 6AWVY TWV TrapaTdvw OTIS Xpnuatooikovopikés g Karaotdoeig. Ta avwtépw Bev £Xouv UI0BETNBEl amrd Thv
Evpwrrdikr Evwon.

TWYV AOYICTIKWYV TOAITIKWV

H Ertaipeia kdvel ekmipfioel Kal UTOBECEIC TTou eMMPedlouv Ta GvAPEPOUEVA TTOOG TWwV TEPIOUCIOKWV OTOIXEiWV KOl
UTTOXPEWOEWY HECA TRV £TTOpEVN Xprion. O1 ekmprioelg ko o1 uTroBéotig agioAoyoUvTal GUVEXWS WE BAoN TV 10TOPIG Ka)
TTponyoUpEvn EUTTEIRIa KAl GAAOUC TTOPAYOVTES, TTEPIAOHBAVONEVIV KOl TIPOOTOKWHEVIOV YEYOVOTWY TTou Bewpolvial AoYIKG
UTTO TIG TRPEXOUCEG CUVOIKES.

AcgalioTiipia ZupBoAaia

H Eraipeia e€akoAouBei va e@appodel TiG iBiEg AoyIOTIKEG TTOMTIKEG VIO TNV QvayVIPION KOl TTOTIUNON TWV UTTOXPEWOEWY TNG
o6 AoQAAICTAPIA CUMBOACIA (CUPTTEPIAQUBAVOUEVINY Kal TwY EEODWY TTPAOKTONG Kl GAAWY OXETIKWY QUMWY aCQOMOTIKWY
oToixeiwv EvepynTikoU) kai aviao@oAloTripic cuuBéAcia Trou Katéxel. H Aloiknen xpnoigomoinoe tnv Kpion g Kai
BnuIoUpynoe éva oUVOAC AOYIOTIKGWV TTOMITIKWV YIa TNV avaywvipion Kol QTOTiMNoN TWV UTTOXPEWCEWY Kal SIKaKupaTwy g
omd aoQOMOTAPIN CUMPBOAQIO TToU £kBOBnKav kal aviaoc@aAioTApIa CUPBOAGIO TTOU KOTEXE, OUMTTEPIAGLBOVOUEVOU TOU
EKTETaPEVOU EAEyXOU ETTAPKEINS (4.1.2), €101 WOTE va TIgpEXOVTIAl QI IO XPACINES TTANPOPOPIES OTOUC XPHOTEG TWvV
Xpnuarooikovopikwy Karaotdoewv tng Etaipeiag.

H exripnon g TEAIKAS UTTOXPEWONS TTOU TTPOKUTITEl TG EKKPEUEIC OTTONMIWOEIG TTOU KaAUTTovVTal amé acpaMoThpia
ouuBOAdia ival n oNEAVTIKOTEPN AoYIOTIKA exTiunon Tng Etaipeiag. Ymdpyxouv apKeTES TINYEG aBeBaidTNTOS TTOU XPEIGleTan va
AngBolv uTréyn oTOV UTTOAOYICUO TG TEAIKAG uTToXpéwong Tng Etaipeiag amé téroieg mepimrwoelg. H extipnon Tng TeAikrg
utroxpéwong yiveral ard Adelolxo AvahoyioTh HE TN Xprion YVWOTWY avaloyloTIKWY HeBSdwy.

To AméBepa Ekkpepwv Znuiwv avabewpeital ouvexws. Tiveral TPOBAewn yia TO EKTIHWHEVO TEMKG KOOTOS OAWV TWwv
aTrodnUICEWY Trou Bev £xouv KAEioEl Pe agaipeon Twv TToowv TTou £xouv 118N TANPWOE, eite autég oXeTifovia Pe yeyovoTa
TroU CUVERNKAV Katd T SiGpkeia Tng xpriong, fi oe TponyoUueveS XpROEIS Kal aveEapTATWE Tou av £Xouv 1j x1 BnAwBEl oTnv
Eraipeia. O1 eKKpEPEIG GOPAMOTIKES CMTOZNMILIOEIS QVaYVWRITOVIaI WE UTTOXPEWTEIG 6TaV UTTAPXOUV IKavVOTToINTIKEG evBEelgelg
euBokiunonig Toug kail To péyeBoc Toug ptropel va uTroAoylotel.  Av elval yvwoTr n Utrapén piag uroxpéwong alAd utrdpxel
ORERAIOTNTA WG TIPOG TO TENIKS TG TTOO6, yiveTal TPOBAEWN pe BAGN TNV TTPONYOUUEVN EUTTEIDIO QMO TTOPOUOIEG TTEPITITWOEIS.
ACPAAIOTIKES aTTONNIOEIG UTTopel VO QvTITPoowTTEUOUV Eite £va EEXWPIOTO TTOOE, EITE IO CUVOAIK UTTOXPEWOT OXETIKA UE
HIa KaTnyopia EpyaciuwV i YEYOVOTWV.
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ATtropgiwon tng afiag Twv XPHHATOOIKOVOUIKWY TTEPICUTINKWY OTOIXEIWV

H Eraipeia egakpifuvel 611 Ta agidypaga diaBéciua Tpog TrwAnon £xouv uTrooTei amopeiwon érav n e0Aoyn afia Toug PplokeTal
yla TapoTeTapévn SIGpKEIX onpaviik@ yopnAotepa amd mv afia kmiong Toug. Auth n efakpifwon armomel T Xprion
ekTIUfoEWY. AVAUECQ OTOUG TTAPAYOVTES TTOU CUVEKTIHOUVTAI VIO TETOIEG KPIGEIS Eival KOl ) kavovikr| Siaklpaven oty TP TG
petoxfic, n olKovoplkr uyeia Tng exd6TpIag Etaipeiag, o1 amodooelr Tou kAGdou, TEXVOAOYIKEG CAAQYEG KO XPNHATOBOTIKES
TOMEIOKEG POEG,

ATrojciwon Tng aiog Twv ATUITHCEWY Kot AOITIOV TEPIOVUCICKWY OTOIXEIWV GTO avaméaBeoTo KOOTOG

H Eraipeion oxnuaridel mpoBAéyeig yia amopeiwon tng aélag twv amaimioewy 6rav umdpyouv Bdoiyes evaeifelg 6T dev
mpokeral va eiIompaxBei To CoUVOAD TWV OIQITAOEWY TTOU Eival amaITNTES OTA TAGICIA TWV OXETIKWY CUNRGCEWY Trou
UTTApYOUV. Z& KAGBe nuepounvia TnG XpnuatoolkovouikS ©£ong OAEC O KABUOTEPNUEVES Kol EMOQAAEIC ATTAITHOEIS
ETTQVEKTIHOUVTAN VIO va TTPoadloploTel To OYog TnG TrpdBAeyns. Ae diaypdagetan Kapid amaitnon av dev e€aviAnBolv GAeg ol
VOMUIKEG KOl TIPAKTIKES EVEPYEIES VI TNV €IOTTPAEN TOUS.

Ze 6711 agopd T AOITTd TTEPIOUCIOKG OTOIXEIO TToU amrelKoviovTal oTo avamdéofeoTo KOOTOG Kol KUpiwg Ta dIKaKBKaTa Xpriong
Tpamedikoy SIKTOOU, CNUOVTIKA EXTIMNON TNS AIOIKNONS AVaQEPETAl OTNY AVAKTNCILOTTA TWYV TAUEIAKWY poWV TToU cuvdéovial
HE TN AsiToupyia Tou TrEpIoualakoy oToixgiou. O KaBopIoHGS Twy TPOoBOKOHEVIIV HEANOVTIKUV powv GUVOEETaL HE TO TIAYIO
oToixeio kai o1 uttoBécelg urohoyiopod Toug emmpeddouv TNV afloAdynan TG AoyioTIKAG afiag Tou TepiouoiakoU autol
oTolxeiou.

Popol sioodpuarog

H mpéBAsyn yia @bpo cioodrjparog e Bdon 1o AAM. 12 utrodoyiletan pe ekTiunon Twy @dpwv Trou Ba karafAnBouv oTig
POpPOoAOYIKEG apXEC T60O OTNV TPEXoUoa XpARon 600 KOl Ot UETAYEVEOTEPES TEPIGDOUC Kal TrepIAapBAvel Tov TpEXOVTA POPO
eloodfiparog yi kGBe xprion kabwe ko Tnv TPOBAEYn yia avaBoAAduevous @opouc. H TeAik ekkaBdpion Twy @dpwy
eloodfiparog mMBavov va AaTToKAIVEI AT T OXETIKAG TTOOQ, TToU £X0UV KataxwpnO:tl oTig Xpnuarooikovopikés KaraoTaoels.

4. Alaygipion XpnparooikovouIkwy kal AcpaAioTIKWY Kivaivwy

To ANX.A. 7 «Xpnuaroolkovopikd Méoa kail M'vwaToToIRoEIG» EIGAYEl ETTITTAEOV YVWOTOTTOINOEIS pE OKoTrd TN BeAtiwon g
TTAPEXOUEVNS TTANPOPOPNONG TIPOKEILEVOU va agioAoynBei n onuaoia Twv XpHUOTOOIKOVONIKWY HEGWY VIO TRV OIKOVOMIKN 8£0n
NG ETaipeiag.

TN onueiwon auth TepiAappavovral avaAUoEelS via T £kBeon tng Etaipeing oe KABe Evav amd Toug TrapakdTw KivBUGvoug Kal
TIG TIONITIKES Kot SIOBIKAGIES TToU EQApPUOCEl yia Ty empéTpnon Kai T diayeipion Twv KIvouvwy autwyv. O1 TToAITIkéS Blaxeipiong
KivdOvou egeTalovTal TTEPIOBIKA WOTE VA EVOWHATWVOUV TIS aAAayEG TToU TrapaTtnpoUvTal OTIS GUVBRKES TS ayopdc Kal TS
dpaoctnpidtnTeg TS ETOnpeiag.

H emiBAewn g TApnong Twv ToAmkwy kai Siadikaotov diaxelpiong Twv KIvBUvwy £xel TeBel oto AloiknTikd ZupBoUAIo TG
Evaipeiag To otmoio £xel Tnv TeAKr) euBuvn yia T dloxeipion Twv avwTépw KIvBUvwy, utrofonBolpevo amd Tnv AieuBuvor
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Ecwrepikol EAéyxou, tnv Emrpori Emevblioewv kai To AvahoyioTiké Tufpa 61Tou ava@épovial KATd TaKTA XPOVIKG

Siactripara oro AloiknTiKd ZupBouhio.

Ta xpnuarooKovopikd oTolxeio EvepynTikod kon Madnrikol (TrepihapBavopéviy Twy ag@OAIGTIKWY TTPOBAEWEWY) Ta OTToia
€KTIOEVTAI TIEPICCOTEPO OTOUG avwTEpW KIVOUVOUC EXOuV we EENAG :

Xpnpartooixovopikd ortoixeia Evepynrikod

Zrnvevdown atia :
AZI6ypaga emeEVBUTIKOU XapToguAakiou -
AigBéoia Tpog TTwAnon

Z1o avoméofearo kdaTog

Z0volo ATraiTrioewy

Adveia Kal ATaiTrioelg

Tapeiakd diaBécipa Kol 10030vapa aUTWV

Xpnuarooikovopikd otoixeia Moadnrixod

210 avoréoBecTo KO6OTOC ¢
AapaNaTikég TTpoBMweIg
YITOXPEWTEIG TTPOG GVIOGPANOTES
MioTwrég kal AoITTES YTTOXPEWOEIS

Aoyl agia EoAoyn aia
2017 2016 2017 2016
282.404 273.262 282.404 273.262
282.404 273.262 282.404 273.262
72.802 66.538 72.802 66.538
37.000 37.000 37.000 37.000
78.725 43264 78.725 43264
188.527 146.802 188.527 146.802
470.931 420.064 470.931 420.064

Aoviomiki afia EbAoyn agia
2017”7 2016 2017 2016
339175 330.145 339.175 330.145
8.797 7.696 8.797 7.696
14.352 10713 14.352 10713
362.324 348.554 362.324 348.554

Ing AcgahioTikés TpoPAéwelg TepIAauBGvovTal Kal Ol TIPOBAEYEIS EKKPEPWV ATTOSNUILCEWY 01 OTIolEg OTTWG aVaPEPETA
OXETIKG OTIC akohouBoUpeves TToAmkEG Bev Tpoegoplotvral. H Etaipeia dev £xel TpoRel otnv ekTipnon tng wposgdgpAnong kat
yia To Aéyo auTté n AovioTIKK agia Tou guvOoAou Twv AGPaNIaTIKWY TTPOBAEYEWY IcoUTal HE TV £0Aoyn agia Toug.

O1 xpruaroolkovouikoi Kivbuvol aToug otroioug exTiBetal TepiocoTepo N Etaipeia eivai of KATweI:

Q) ACQaAIOTIKGG Kivduvog (4.1)
B) Emitokiakég kivduvog (4.2)
Y) MoTwrikég Kivouvog (4.3)
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0) Kivduvog ayopag (4.4)

£) Kivduvog peuotétnTog (4.5)

H Eraipeia &ev eival ekTeBeIpévn o ouvalhaypariké Kivduvo, dedopévou 611 : i) To GUVOAD TWV OTOIXEIWY EVEPYNTIKOU KAl
TABNTIKOU ATrOTIHWVTAI OTO TOTIKS vopIopa (Eupt) kal i) Sev £l TpoPei ot oladritrote ouvaliayr oe Eévo vopoua
(CUNTTEPIAQLBAVOHEVWY ESW-XPNHATICTAPICKWY CUVAAATYWV).

4.1 AcoalioTikdc Kiviuvog
411 Tlevika

Ta TpoibvTa TTou TTPooPépEl N ETaipeia kaAUTrTouv TIg ac@alioelg kard Znpihv K&Be eidoug kal TravTog kAddou egaipolpevov
TWV KIVOOVWY TTOU agopolv Toug KAGBOUC MIOTWOEwY, EYYUOEwv Kal Xpnuatikwyv amwAeiov. H Eraipeia epappodel
KatdAAnAss TToAmikéS yia Tnv diaxeipion Twv Kivdivwy TTou TyAadouv atmd Ta ac@alioTiipia cuPBOAaia Kan £XOUV va KGVoUv
Kupiwg pe Tn Siadikaoia avaAnwng Kivéovou, Tn diaxeipion amodnuIiCEWY, TNV aAvIACEAMOTIKY TTOMITIKF KaBWS Kal pE Ty
opOn TPORAEYN TWV EKKPEPWIV ATTOINHICEWY Trou TTEPINUBAVETAN OTIS £THOIEG XpnuaToolkovoikEs KataoTaoeig.

Q¢ aogaMoTikbg KivBuvog voeital o kiviuvog {npiag fj Sugpevous peTaBoArG oTnV agia Twv ac@aMOTIKWV UTTOXPEWCEWY, AGyw
aKatdAAnAwyY TTapadoxwy Kard TV TIHOAGYNGN KAl TOV OXNHATICPG TTPOBAEWEwWY.

E10IkéTEPQ VIO pia ETaipeia Mevikiov Aggalicewy, 0 agpaMoTIkOg kivduvog oxeTidetal he Tn SuvnTikA SnpiG 1y Suopevi] HeTaBOAL
oTnv agic TWv acPANIOTIKWY UTTOXPEWOEWY, TTOU TIPOKUTITEl OTTd SIGKUHGVOEIS EITE OTO QUYXPOVICHS, TN oUXvOTRTa Kal TN
ooBapOTNTA TWY ACPUAITHEVIWIV CUUBAVTWY £ITE OTO CUYXPOVIOHS Kal OTO TTOCO BIOKAVOVIGHOU TOU TT000U TWV ATTO{NUIOE WY
(KivBuvog ao@AENIoTPOU Kol TEXVIKWV TROBAEWEWV ao@aAions katd Znuiwy). O CUYKEKPIPEVOS OpIoHGG TTPOKUTITEl BEOEl TWY
ETTOTITIKWY BIOTAEEWV.

MevikdTEPO OF £Val XAPTOQPUAGKIO aoQAMOTIKWY cupBdocwy dmou n Bewpla Tng mBavoTTag epapuddeTal oTnv TIHOASYnon Kal
oTnV TPOBAEYN, 0 KUplog KivBUVOS TWV AoPaMGCTIKWY GUUBROEWY tivail 6TI O TTPAYHATIKEG {NUIEG KOI OI ATTOSNUIVOEIG PTTOPE
va utrepBaivouv 1o TTooé Trou TieplAapBdverar oTic TpoBAéwelg. Autd umropei va oupei 6tav n guxvetnTa n / kail n aeodpotnra
TWYV ZNUILY givan YeyaAuTEPN amrd GUTH TTOU apXIKA EfXE EKTIMNOEL

Ta ao@aAoTIKG yeyovoTa Efval TUXaia Kal 0 TTPOYHOTIKOS aplBués Twv Inuikbv Kol 10 UYPog TWv arTognuIoewy UTTopei va
Slagépouv atrd Xpdvo g€ XPEVOo aTTd TV KABIEPWHEVN EKTIUNGT XPrICIHOTTIOIVTAS OTATIOTIKEG TEXVIKEG.

H epmeipio Beixvel 6T 600 PeyoAUTEPO KOl PE PEYOAUTEPN SlaoTropd Eival TO XAPTOQUAGKIO HE TTAPOUOIEG OOQAMOTIKEG
cupBdoelg, T6Go UIKpATEPN Ba elval N OXETIKA PETABANTOTNTA TWV QVAUEVOUEVIWV EKTINAOEWY. ETTp6c0eTa, £va TEpIoodTEPD
Sieupupévo XapTOQUAGKIO ival Alydtepo TBavo va eTnpeaoTel YEVIKG amd pia aAAayr OE éva uTTooUvoAd Tou. H Etaipeia £xei
avaTrTigel TNV aoQAMOTIKA OTPATNYIKA avéAnwng WaoTe va dIEUpUVE! To €506 TWV AgPAAICTIKWY KIVEIVLIV TTOU aTTodEXETAN KA
pECQ OTTE QUTES TIC KATNYOPIES VO KATAPEPE! £va ETFAPKWG HEYGAO TTANBUONS KIVOUVWY, Yia VO HEIWOEI TNV HETARANTOTNTA TOU
avapevopevou arroteAéoparog. Etriong n oAimike Tng Etaupeiag eival otnv katebBuven g peiwang g aviemAoyrig. Télog, o
aoPaMOTIKOC KiVOUVOGS HETPIGETAN PETW TNG AVTACHAAIONGS (KUPIg TwV YEVIKWY KAASwY).

O1 kKaTwO! TriVaKES OVOAUOUV APEVOS TN ONUOVTIKGTEPN CUYKEVTPWAN Twv KIvBUvwy Tng Etalpeiag, avd yewypaikr Tepioxn,
(o€ oxéon We Tov Kivbuvo oeiguol), KaBwe Kat TIS aviacPaMoTIKEG CUNBGoEIS o8 avTao@aAIlOpeva KEQGAQIX KOl TUTTO TNG
oupRaong, HEOW TWV OTToiwv TrEPIOPIfeTal 0 aoQaAioTIKOG Kivduvog Tng Etaipeiag. Etiong mapouadialetal avdAuon Twy
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aTuXnUATwyY KAGDWY O oxXEon e T opodpoTNTA KAl oUXVOTNTA TWV ZNUIDY, N aTT6KAICN TWV OTIoIWY amd TIC EKTIPACEIS TNG

Aloiknong ameTeAel oNUAvTIKG ACPOAICTIKG KivBuvo.

Avaluon AvtacpalioTik@v ZupBacewv o Aopahildpeva KepdAaa ka1 Tino cipfacng

(mood o¢ XAIGdeg Evpi)

Kh&Bog
NMupég

Fire perrisk Excess ofloss
Catastrophe Excess ofloss

Texvikég Aopdhcicg Proportional
Texvikég AopdAeieg (excess of loss)

MeTapopwyv & Zxkapwv (excess of loss)
Avtokivijrwy

{Excess of Loss)

Aorixr) Evivn & EmayysAyomki Eusivn
AwpsoohaBoiviwy (Excess of Loss)

Fevik®v Aruxnpdrwy (excess of loss)

IAIA KPATHEH
2017 2016
500 500

10.000 10.000

750 -

- 200

150 150
1.000 1.000
200 200
200 200

ANTAZOANIZTEE
2017 2016

34.500 34.500
620.000 440.000

39.750 -
- 19.800

5.850 4.850

unlimited unlimited

4.800 2.800

900 800

ILYNOAO
2017 2016

35.000  35.000
630.000 450.000

40.500 -

- 20.000

6.000 5.000

unlimited unlimited

5.000 3.000

1.100 1.000
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Avaiuon onpavTikoTepmV AcQalIcTIKOV Kivdivev TnG Eraipeiag
(nocda oe yihiadeg Eup®)
ZUOOWPEUOT KEQaAiWY OEIgLIoU

2017 2016

Zwvn Kivdivou NAfBog Ao@aiifdpcva MABog Ac@alilépeva
Ac@aAiopévwyv KegpdAaia Ac@aliopévuv Kepdahaa

{o€ YuA. Evp) (o€ YuA. Evpw)

Zreped EMGBa (EkTog ABnvidv Ko Melpaitig) 8.512 1.405.126 7.733 1.224.360
ABRva kal Melpailg 67.597 10.053.944 51.654 8.372.700
Yméhontn EMGSa 122.433 19.736.919 106.119 17.466.055
ZivoAo 198.542 31.195.989 165.506 27.063.115

Dapakdrw avaAUeTal n ouxveTNTA KAl 69o8pETNTA TWV ATUXAUGETWY :

2017 2016
Méon Méon
ZpodpoéTnTa Zpodpérnra
Méon (og Yihiadeg Méon (oe yiMadeg
Zuyvornra Eupw) Zuyvornra Eupw)
AutokimTo 7.39% 1,34 7,72% 2,04
Mupég 1.21% 5,52 1,13% 4,62

41.2 ‘EAeyX0¢ E€MAPKEIAS TWV AMOBEPdTWY TTOU OUvdiovTal peE ao@aAioTipia ouppoAaia Tevikwv
Aocoalicewv

To ANX.A. 4 arroutel T SIEVEPYEIQ EAEYXOU YIQ TO QV O OVAYVWPICHEVES AoPaAIoTIKES TTpoBAEyels (peiov Ta un SGouAeupéva
£€oDa TPOOKTNONG KAl TA OXeTI(OpEVa GUAD aTolxeia EvepynTikou) eival TTOpKr YIO TNV KGAUWn Twv UTTOXPEUICEWY TTOU
amoppéouv amd Ta ACQOAICTHPIO GUUBOAQIA. ZTnV TIEPITITWON OTTOU BICMTIOTWVETAl UCTEPNAN TWV TPOBAEWPEWY AUTWY,
oxnpariferal iIg6TOoN TPGBAEYN GE BAPOS TWY ATTOTEAECUATWY.

Ma TV eKTiINON TNG EMAPKEIAG TWY ATTOBEPATWY EKKPEPWY atrolnuIdaewy («pdkeho Tpog gdkeho» kal IBNR) eapudonkav
evDedelypéva avaroyiaTikd povréda ocupBartd pe 1o XapTo@uAdkio Tng ETaipeiag.

H Eraipeia éxel mpaypaToroinoel £heyxo o€ GAoug Toug kKAGBoug Toug otroioug aakel. O1 uéBodol Trou akohouBriBnkav, kabug
Kal OAeg o1 empépoug Tapadoxés avoAUovral AETTTOPEPWS otnv AvahoyioTikr] ‘EkBeon Texvikiyv ATroBepdrwv n otroia
utToRdAAeTON OTO AIOIKNTIKG ZUPBoUAIo TRG ETaipiag.

MNa tov éAeyxo emdpkelag £QapuooTnkav PEGoDol TPOBOARG Tou GUVOAIKOU KOOTOUG OTTOSNMIBCEWY, XPNOILOTTOIWVTAS
10TOPIKG aToIXElD TNG TEAEUTAIOG DeKaETIaG, opadoTroinpéva avd £T1og atuxfpaTog kail AapBdvovTag utrown Ty THoIo HETABOAN
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k6aToug. O1 KUPIES avaAOYIOTIKEG PEBOBOI TTOU XPNaIUOTIOIRBNKaY agopolv TNV TTPOROAR aTONUIDGEWY PE TN xpAon
TPIyWwVwv, ol oTroieg Baoifovral oTnv UTTEBEGN 6TI 01 OXECEIS avaAoyiag TTou ITXUOAV KATG TO TTPOT@ATO TFApEABOV HETAED Twv
TTOCWV CUVONKWY CTO{NUIIoEWY (TTANPWOEIoWY + EKKPERWV), Ba ETaVOANPBOUV Kol 070 péAAov.

4.1.3 AvdAvon gsvaiobnoiag

H Eraipeia Sieviipynos £AeyXo euaioBnaiag Tng ETTAPKEIAS TwWV TEXVIKWY TPORAEWEWY (ammoBepdtwy) Tng 6oov apopd TIg
HeETaBOAEC OTOV TIPOBAEMOUEVO HEAAOVTIKG TANBWEICUS, O OTOIOG OTO KEVIPIKG GEvApIO avépxetal Ot 2,5%. Me
xpnoigoroinon cuvieheatd 0%, 1,5 %, 3,6 %, 55% £éwg kal 10,5% n BEATIOTN eKTiunon peTaBGAAETal Xwpic wWOT6GO va
TpoKUTITEl ETTALOV aéBeua. EmmAéov, Sievijpynoe EAeyxo euaioBnaiag oTnv mMAOYR HETAEY SIAQOPETIKUIV AVOAOYIGTIKIIY
HEBOBWV. TEAOG, TIPETTE! va onpeiwBEl 611, AdUBAvVOVTag UTFGYN Tig CUVETEG TTOPaBOXES Kal Ta UTTOSEIYMOTA TFOU EQOpUGToVTaH
kaTd TNV ekTipnon Tou KivDUvou KaBuw¢ Kal TEXVIKES Blaxeipiong oupparég pe Tnv ektiunon Tng Etaipeiag yia Tov KivBuvo Trou
€xel avahdpel, xpnoipotronienkay diaoThaTa EPMOTOCUVNG YIa TNV G§IOTHOTIO TWVY EKTIMACEWY TWV ETAEXBEVTWV LOVTEAWY.
AT TNV ETABOAR Twv avwTépw Trapapétpwy dev pETaBAAAETAI TO £TTITTES0 ao@aAeiag Kol Sev TTPOKUTITEI EMTITTAEOV arrdBepa.

4.1.4 Ekripnon 1eAIK0U K6OTOUS ATTOINHIWTEWY

To ekTIpPEVD TEAIKG KGOTOS TWV QGQPONIOTIKWY OTTOJNUIICEWY YEVIKGV KAGDWY TO omroio utroAoyioBnke pe Baon To étog
gniiag (cuptrepihapBavopévou IBNR) kard tnv 31 AekeuBpiou 2017 avahderal wg e€rig :

A.E. AutokiviTwy

‘Erog Znuitig 2012 2013 2014 2015 2016 2017  Zovoho

Exniuw pevo 1eAIKS K6OTOC:

210 TéNog TOU

2017 37.861 50.133 42.671 46.614 56.498 50.325 284.102
ZUvoho

TANPUWHWV HEXPI

orjpepa 22.901 17.560 17577 16.248 16.241 10.643 100.170
AmbBepa otnv

Xpnuar/kr ©éon

(+ULAE) 14.960 32,573 25.094 30.366 41.256 39.683 183.932
ATTGBEN TTOU OXETIZETal PE TIPONYOUPEVES XPHOEIC 41.780
ZUvolo ammo8éparog onv Xpn/kn) ©éon 225.71
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Aoitroi KAGdoi

"Erog Inpdg 2012 2013 2014 2015 2016 2017  Zovoho

Exmipw pevo TEAIKG KOOTOC:

ZT0 TEAOG TOU

2017 11.702 11.603 13.952 19.076 15.566 26.678 98.577
Zovoho

TIANPWHWY PEXPI

ofuepa 10.710 10.419 8.192 10.519 9.947 7.222 57.009

AméOepa otnyv

Xpnuar/kr ©¢an 991 1.184 5.760 8.557 5619 19.456 41568
ATTG6€Pa TTOU OXETICETAN HE TIPONYOUHEVES XPrOEIg 10.917
Zdvolo amroléparog otnv Xpnp/kr Ofon 52.485

To eXTIHWUEVO TEAIKO KOGTOG TWV AGPAMICTIKWY aTTONHIWCEWY YEVIKWY KAGDWYV T0 oTroio utroAoyicOnke ye Bdon 1o £10¢
Znuiag (cuprepidapBavopévou IBNR) kard tnv 31 Aekepfpiou 2016 availeral wg €€AG :

A.E. AuTtoKiviiTwv

"Evog {npidg 2011 2012 2013 2014 2015 2016  Zuvolo

Exnipwpevo TeEAIKS K6OTOC:

Z1o TENOG TOU

2016 42.725 56.114 51.592 43.731 46.682 67.169 308.013
Zuvoho

TIANPWHOV PEXPI

ofpepa 27.010 21.915 16.449 14.781 14.039 10.084 104.278
AméBepa oTnv

Xpnuar/kr ©¢éon

(+ULAE) 16.715 34.199 35.143 28.949 32643 57.086 203.735
AT6Bepa TTou OXETIZETON Pe TponyoUHEVES XPHOEIS 33.695
ZivoAo amoBéparog otnv Xpnp/kn Ofon 237.430
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Aoimroi KAGdol
‘Erog Inuidg 2011 2012 2013 2014 2015 2016 ZuvoAo
Exmipw pg v 1
210 TEAOG TOU
2016 23.397 12.102 12.391 15.212 19.631 19.619 102.351
ZOvoho
TANPWHGWV UEXPI
orjuepa 17.833 10.689 10.390 8.077 8.970 5.864 61.823
Armé6epa aTnv
Xenuar/kn ©éon 5.564 1412 2.001 7135 10.662 13.754 40.528
Am6Bepa TTOU OXETIZETAI E TIPONYOU UEVES XPATEIC 5.987
Zdvolo amroBiparog oTnv Xpnw/kn Ofon 486.515

4.2 Emirokiakdécg Kiviuvog

O Emwnokiak6g KivBuvog ewnpedlel onpavrikd atoixeia Evepynrikos kai Madnmikod Tng XPNHOTOOIKOVOUIKAG ©éong NG
Eraipgiog.

O kivduvog emTokiou agopd ot mBavr) {nuia Abyw TNG euaiodnoiag Twv agiav TWV GTOIXEIWY TOU EVEPYNTIKOU, TOU TAONTIKOU
Kai TWV XprHATOOIKOVOUIKWY HECWY OF OAARYEC OTNV KOUTTUAN TWV ETITOKIWY K 0T HETABANTOTA TWV ETITOKIWY.

O1 SlaKuPGVOEIg Ty ETTITOKIWY eMNPEGZoOUV Ot peyGAo BaBpd kai TNV TTAPOUOa Ofla TWV QVaUEVOPEVWY PoWv OTrG Mix
gwévduon 1 pia utroxpéwon.

H Eraipeia TrapakoAouBel Tig eMITTWIOEIS TOU EMITOKIGKOU KIVEUVOU EEETGIOVTAS T SIGPKEIQ TOU XApTOQUATKioU XpeoypaQpwv
KaBuW¢ Kal TV OXETIKWY UTTOXPEWOEWY OE CUVBUACoHS PE TIG EEENIEEIC OTIC ayopég XPAWOTOS Ko ETTEVOUEI ONUAVTIKG THIjpa TOU
Xaproguhakiou Tng ot opdAoya oTaBePOU ETTITOKIOU HE SIGPKEIQ QVTIOTOIXN TWVY GXETIKWV UTTOXPEWCEWV.

Avagopikd HE TQ TTEPIOUCIAKE OTOIXEIQ EI00BAKATOS, Ol TTVOKES Trou akoAouBolv TIAPABETOUV Ta PEGT TTPAYHATIKG ETNITOKIG
TOUG Kard Tnv nuepopnvia TN Xpnuatoolkovouikig ©éong kai i TEPIGSoUS AMENg f emavekTipnong. ‘EvTokeg

XPNHATOOIKOVOUIKES UTTOXPEWOEIS, DEV UTTGPXOUV.

Katé Tnv nuepounvia Tng XpnpoTooIkovopikAg ©£onic, To TPOQIA Twv EVTOKWY XPNUGTOOIKOVOUIKWV HECWY TNE Etaipeiag fitav:
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2017 2016

Kuparvopevou  F1a@epol Méoo Zivoho |Kupavpevou  SraBepol Mégo Zovoho

£TmITOKiOU £IMImoKiou Emiréxio £TMITOKiOU £TTITOKiOU Emirokio
AZibypapa diaBéoiya TIpog 0 189.803 1,92% 189.803 0 210.052 2,15% 210.052
TriAnon
AZi6ypaga - Advaia kai 0 37.000 0.77% 37.000 0 37.000 0,77% 37.000
ATTaITROEIS
Taueiak@  BiaBéoipa  Kal 0 78.725 - 78.725 0 43.264 - 43.264
10050Vapa QUTWY

0 305.528 305.528 0 200.316 290.316

Ta emevduTikd oToixeia oTabepod emiTokiou TrepidapBdvouv pévo Ta Oudloya kai 6xi To cuvolo Tou xapTo@ulakiou, KaBLg
uévo yia autd utrdpyel SIaBEécipo pEoo ETITOKIO.

To pégo EMITOKIO TWV TAUEIOKWY SINOECTPWY Kal IGOSUVANWY QUTWV KATA TRV Xprfion 2017 frav aueAnTtéo.

Avdiuon suaiodnoiag eUAO atia

H Eraipeia dev €xgl XpnUOTOOIKOVOUIKG OTOIXEID EvepynTikoU TTOU va amoTipwvtal otnv e0Aoyn ofia PECW OTTOTEAETUATWY,
Emiong, n Eraipeia 3ev £xel mapdywya 1 GAAES EwxpnpaTIOTRPIAKES oUVaAAayES (6TTwg cupBoAaia aviaAlayrig emITOKIwv)
TIOU va X0OpakTnpIZel wg PEca avTioTadIons AoyioTikod poviéAou avtioTdBpiong s0Aoyng agiag. Emouéviug, pia aAlayh Twv
ETNITOKIWY KOTA TRV NUEPOUNVIC XpnUaTooIKovoIkiS ©éong Sev Ba eTNPEQLE TA OTTOTEAECHATA.

Ze gxéon pe Ta afibypaga eMEVOUTIKOU XapToguAakiou pia rap&AnAn petatémmon kard 100 povadeg Baong (basis points) Twv
emiTokiwy 8a augave fi Oa peiwve Ta 181a Kepdhaia we e€RG:

+100bps -100bps
2017 | 2016 2017 2016
XpNUOTOOIKOVOUIKG oTOoIXEIO (9.043) (9.590) 9.046 9.594

Ta XpnHATOOIKOVOUIKG OTOIXEIR TIEpIAGUBAvouY ASIGypaga - AiaBéaipa Tpog MwAnon & Adveia mpog MnTpiki.
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4.3 MioTtwrikég Kiviuvog

O Mistrwrikég Kiviuvog yia Tnv Etaipeia ouvioTarar oTnv mBavéTnTra kdmolog avTicupBalAGHEVOS 1 0QEIRETNG VO TTPOKAALOEI
otnv ETaipeia olkovouikry {nula Adyw pn avapevopevng aBétnong f emdeiviwong TG TICTWTIKAG Tou BEONS Kal oxeTideTal
KUPIWG LE QVTACQAAIOTIKG UTrOAOITTA, EPTTOPIKES KAl AOITTEG amTaiTrioeIg kal xpedypaga. O aviaopalioTég HTTopel va pnv sivan
oe 6éon va KaAlyouv TNV avahoyia ToUG ETT TwV ACPOAIOTIKWY UTIOXPEWOEWY 1) ETH TWV AOQPAMCTIKWY aTTO{NUIRICEWY TTOU
£xouv 10N karaBAnBel otoug dikalouxoug. O ac@aidpevol dTIwG eTmiang kai oF ouvepyadduevor e Thv Etaipeia (Aiktua
NwAnong-AtauecoAaBoivieg) prropei va pnv duvavial va KaraBdAouv Ta TToGE ao@aAICTPWY Trou £ival aTTaITNTA.

O MOTWTIKGG KivDUVOG TToU OTOppPEEl TG Toug avTao@aAIOTES TEPIOPIZETaN BEGOHEVOU OTI OF CUVEPYOTOHEVOl QVTATpAMOTEC
Exel uynAf motoAnmmikr] dilaBaBpion (TouAdyioTov A-, Bdoel S & P). Doov apopd Tig ATTauTrioeis amd AcQAMOTPO KO TIG
Aoirég Atraitrioeig Trou TTEpIAGUBAvovTal oTo ZUvoAo Amaitfioewy, Bev ugioTaral yia TI Katnyopieg autég afioAdynon Tne
TMOTOANTITIKAS TOUG KATGOTAONG TTOU Va TIapEXeTal ommd ewTepikd opyaviopd moToAnTTikv aloAoyrioswy. Qotéoo n Etaipeia
Exel Geotrioel Siadikaoieg TrapakoAoubnong kai Siaxeipiong Twy ATATACEWY OTd OOQAAIOTPA WE OKOTTO TN peiwon Tou
Kivblivou evrég amodexTov opiy. Ta Tapeiokd AlaBéciua kol loodUvapua auTiv THPOUVTOl KOTA To MEYGAUTEPD LEPOS TOUS OF
utrokardotnua Tparredikou 15paparog (HSBC) rou Bev £xel Edpa otnv EAAGDa kan givai upnArig moToAnTikrig SiaRdOuiong.

H AoyioTikr aia Twv XpnHATOOIKOVOMIKWY GTOIXEIwV EvepynTikou aviimpoowedel Tn péyioTn EkBeon atov MioTwTKG Kiviuvo.
H péyiotn €xBeon otov Miotwrikd Kivduvo kara Tnv nuepopnvia Tng XpnHaTooIKovouIKig @£ong frav:

2017 2016

A&éypac?a ETEVOUTIKOU XapTog@ulakiou - Ala@éata 282 404 273262
TPOG TTWANON

Aflbypaga - Adveia kol ATTaITHOEIg 37.000 37.000

Z0woho AtTaitiioewy 72.802 66.538

Tapelakd dI08EGIH KAl 16000 VaHO aUTWY 78.725 43264

470.931 420.064

H uéyioTn £xk0ean oTov MIoTWTIKG KivBuvo yia Tic ATTaiTioeig atré AGQAMIOTPA KATA TV NHEPOUNVIa TS XpNUOTOOIKOVOUIKFS
©¢ong avd TuTo oPeIAETN Kal Eif0g aTraiThong RTav:

2017 2016

1610 BikTUO — AVOIKTG UTTGAOITTG 129 77

MpaKTOPES KOl CUVEPYATEG — AVOIKTG UTTOAOITIAl 0583 6.833

MpdakTopeg Kal CUVEPYATES - AIAK AVOMOLIOf 1.795 2 558
MeraypovoloynUEVEG EMTAYES KQI YPOUHATIO (KUQIWS

TIPAKTOPES KAl GUVEPYATEG) 1.227 1.056

12.734 10.524

Aev utrdpyer 1BIQITEPN CUYKEVTPWON KIVOUVIWY Ovd YEWYPOPIKG XWpo, BI6T n Etaipeia dpactnploToleital  0T0 OUVOAG TNG
EAANVIKAG ETIKPATEIOG.

44



ERGO AZPAAIZTIKH ANONYMH ETAIPEIA

ERGO

XPHMATOOIKONOMIKEZ KATAXTAZELY 31 AEKEMBPIOY 2017

NapariBeTan TapakdTw avaAuon Twvy XPNUOTOOIKOVOUIKWY aToIXEiwY EvepynTikou Ta otroia eite eivan oe kaBuatépnon sire
TAnPoUV TIC TTPpoUTroBécEIg Siaypaghic fi dx1, avTioToixa.

XpnuaTooikovopIKa oToIXEia EVEPYNTIKOU TTou Bev

gival og kaBugaTtépnon kal dev TTANPOUVTIC

mpolmoBLoelg Biayparg 458.861 407.912
XpnUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU O

Kxabuotépnon Tou Sev TANPOUV TIG TIPOUTTOBETEIS

Siayparig 1.795 2.558
ATTOUEIWUEV XPNHATOOIKOVOUIKA OTOIXEIR EVEPYNTIKOU 10.275 9.594
ZYNOAO 470.931 420.064

MapartiGeTal TTapakdaTw n TOTOANTITIKA SIABABUIoN TWY OHOAGYWY KOl TV GHOIBAIWY KEPaAaiwy, BACE! TWY GTOIXEIWY TTOU
avtAein MEAG (eTaipeia utreG8uvn yia tnv diaxeipion Tou emevduTikol xaprogulakiou Tng ERGO A.A.E. Znuiwv) armd Toug
e€wrEpPIKOUS Opyaviouols IGTOANTITIKWY afloAoyrioewv S & P, MOODY'’S kai FITCH :

OpéAoya ecwTtepikol kal e§wTepikoU / Atadéoiua mpog TTwAnon

EvAoyn afia 2017 (xwpic  ElAoyn afia 2016 (Ywpic
Ratings 31.12 Soulgupévoug Yokoug) BouAsupévoug T6KoUG)

AAA 114.330 125.835
AA1 18.937 32.158
AA2 25.342 27.704
AA3 6.591 3.163
A1 7.281 10.831

A2 - -

A3 13.257 10.005

BB1 4010 -
BB2 - -
189.748 209.776

Avagopikd pe Ta ayoifafa ke@dAaia kal Ta dlampayparedoipa apolfaio kepdhaia (ETF), n Etaipeia kareixe tnv 31.12.2017 1a
TTAPAKATW:

Alampayparedoiua AuoiBaia KepdAaia (ETF)

2017 2016
EGAovn afic  EUGAoyn afia
ETF Etaipikd Opoloyiakd ApoiBaia 92.601 63.210
Zdvoho 92.601 63.210

H motoAnmmik diaBaBpion Twv avwrtépw apoifaiwv (ETF) egaprdral amd Ta Xpedypaga Tou TeplAapBdvouv. Ze Kkdbe
TEPITTWON KAl KATA PEYIOTN TTASloWn@ia, Ta Xpedypagpa Tou TepIAapBavouv Bswpolvial emAefipa yio emévduan (investment
grade).
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To Adveio omv MnTpiki Oev @fpel ouykekpipévn) moToAnmmik SiofdBpian.  H moToAnTTiKA IKavétnta TG Ergo
Versicherungsgruppe AG oupg@uva pe tov oiko aflohoynong FITCH eivai AA3, evid oUugwva pe Tov oiko agloAéynong S & P
eival A.

Ta Tapeioka Aw@éoipa kai loodlvapa autv agopolv KaTaBEceElS Kupiwg Ot uTroKatdoTnua Tpamedikol 15pUparog
EZwrepikou pe movoAntike SiaBdouion AA- arré Tov Oiko S & P.

4.3.1 Eumopikég ko AOITTEG ATTAITHOEIG

H €kBeon Tng Etaipeiag o¢ mMoTwriké Kivduvo enpedderal KUpiwg aTmé Ta XapaKTnEIOTIKA KGBE OUVEPYATN PECW TwY OTTOIWY
yiveran n elopagn Twy amaImioswy ammd aogaMIoTpIa GUHBGANIA.

H Emrpom Alaxgipiong KivBlivou éxer 8éoel pia maTwrikh ToMTIK: BACEl T otroiag k&Be véog ouvepydrng eetdfetar o€
aTOUIKY) BAON YIC TNV TIGTOANTITIKI TOU IKAVOTNTA TIPIV TOU TIpoTaBoUv o SuvrBelg 6pol TANPpWHWY. O EAEYXOS TIGTOANTTTIKIC
KQvoTNTaG TToU Trpayparomolel n Eraipeio wepihauBdvel tnv e§étaon TpammediKwy TNYWY KAl GAAWY TRty TIywv
moToAnTITikriS BaBuoAdynong, av umrdpxouv. [ioTwrikG 6pia opifovial yia KABE GUVEPYATH, TA OTTOIa AVTITPOCWTTEGOUV TO
HEYIOTO QvoIXTO TTO06 Trou WTTOpEl va EXEl Xwplg va aarteital éykpion amé Tnv Emrporr Alaxeipiong KivBuvou kal ta omoia
emaveSeTalovTal KaTd TAKTA XPOVIKG SICTAMATA.

Kard tnv TapakoAoUBnon Tou mMOTWTIKOU KivBUVOU TWY CUVEPYOTWY, Ol ouvepydteg opadorololvial avaAoyd pe 1o BikTuo
Siavoprig.

H Eraipeia karaxwpel TpdBAsyn ammoueiwong Tou avIiTpoowTTEUEl TRV EKTIHNGN TNG Yia {nUIEG O OXEON WE TIC EPTTOPIKES Kal
TIG AOITEG omTaITAGEIS Kou Tig ETEVOUOEIS oe xpedypaga. H TpoBAeyn auth omoreAsital kupiwg omréd Znuieg amoueiwong
OUYKEKPIUEVWV OTTAITHOEWY ONPAVTIKOU PioKOU Kal aTTd OUYKEVTPWIIKES {NHIES VIO KOTNYOPIES OPOEIBWY CMTOITACEWY TToU
EKTIMWVTON OT1 £XOUV TTpaypaTOTIoINGEl OAAG ev €xouv axdpa yivel yvwatég. H OUYKEVTPWTIKY TPOBAeyn YIo ouoeIdeic
Karnyopieg amairfjgewy wpoodiopidetal BACEI IGTOPIKWV OTOIXERWY TTANPUIHWY OHOEIBWY OTTAITHOEWY.

4.3.2 Ewevbuoeig

H Eraupeia epiopidel Tnv £kBeoT) Tn¢ 0 MOTWTIKOUS KIvOUVOUG ETTEVOUOVTAG UOVO OE GLECO PEUSTOTTOINCIYA XpEOYpagpa amd
avTioupBalAGpevoug TTou Exouv auinuéve BaBpd moToAnmTIKAG IKAvOTNTAG.  AeSOMEVWY QUTWV TWvY uwnAwy BaBuwv
TOTOANTITIKIG IKavaTnTag, N Aloiknan ekTipd 011 Sev Ba UTTAPEE! PAIVOPEVO OBETNONG TTANPWLV YIX TIG ETEVBUGEIC QUTEG.

4.3.3 Eyyvniosig

H Eraipeia £xe1 TNV TTOMTIKA va pnv TapEXEl XPrHATOOIKOVOUIKES EYYUROEIC GF TPITOUS EKTOS QUTWV TTOU 0QOPOUV EYYURTEIC
amomAnpwiric ac@aMoTnpiwy cupBoAdiwy ekddoews Tng ETaipeiag kKal cUppETOXS Yia BIGPOPOUS BIaywvIgHoUS, dTav auTtd
QTTQUTEITO KOt TTAVTO KATOTTIV £yKpiong Tou AloiknTikoU ZupBouhiou Tng Etaipeiag.

4.4 Kivduvog Ayopdc

Kivbuvog Ayopdg agopd otov kivbuvo npiag fj duopevoUg PETaBOAS OTR XPNHATOOIKOVOUIKY KATAGCTAGN TTOU ATTOPPEEl,
Gueoa f £éupeoa, amo Tig DIAKUHAVOEIS OTO ETHITTESO Kai TN UETABANTOTNTA TWV AYOPaiWY TIUWY TWV TIEPIOUCICKWY OTOIXEIWY,
TWV UTTOXPEWOEWY KAl TWY XPNUOTOTTICTWTIKWY péowv. Znpieg gival duvardy va TpokUyouv Kot a1ré T0 XAPTOQUAKIO Kal KaTd
n Siaxeipion Twv oroixeiwv EvepynrikoU-MNadnrikod.
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O kivduvog ayopdg Tou XapTopuAakiou JETpdral, pe Tov utroloyiopd Trg Agiag ot KivBuvo (Value at Risk-VaR). H peBodoAoyia
utrohoyiopol Tng Agiag ot Kivbuvo ekTiud Tn péyioTn duvnTikh PEiwon oTnv Kabapr TpExovoa agia Tou xapToguAakiou ou
uTropei va ouuBei ot éva kaBopiopévo xpovikdé didoTnua kal yia éva cuykekpiuévo emiTredo eputrioToalvig, Trou dev pmopei
OHWC va KaAUWEI EKTIMNON OIKOVOUIKWV OITWAERDY TTOU UTTOPEi va TTPOKUWEl amrd eSaupeTikG aouvriBioteg petafoAés. H
Eraipeia dev katéxel apaywya rj GAAa dopnpéva xpnHaTooIKoVOHIKG pHéoa.

4.5 Kivduvoc PeuoToTnTac

Eival o kivduvog aduvapiag va extroinBouv emevBUoEIS 1] GAAa Treplouciakd oToixeia Tpokelpévou n Etaipeia va mpoBei oto
SIOKOVOVIGHS TWV OIKOVOUIKWV TNG UTIOXPEWTEWY OTAV AUTEG KATAOTOUV OTTaITNTEG. .

H mapakoAoiBnon Tou KIvBUvou peuoTOTNTAS ETTIKEVIPUWVETAI OTNV IKAVOTNTA TG ETaipeiag va diarnpei emapkr pevotéthta yia
TNV EKTAPWON TWY CUVOAAOKTIKWV TNS UTTOXPEWOEWY, N oTToia eEHCQOAIZETal atTd TN SIaXEIPION TOU XPOVIKOU GUOXETIOHOU
TWVY TAHEIGKWY EICPOLV KOl EKPOWV KAl TNV €TTAPKEIN TAUEIOKWY DicBecipwy Kol GUECA PEVCTOTTOINCIHWY XPEOYPAPWV YIO TIG
TPEXOUTES CUVOAAQYEG.

O1 cupparikég AREEIS (TTPOEEOPANUEVES) TV XPNHATOOIKOVOUIKWY CTOIXEIWY EvepynTiKoU £Xouv we €ERG :

THZ 31 AEKEMBPIOY 2017 Eulovec adie 0-5 Ein 6-10 'En

Aabéaipa TTPog TIWANCN XPNHATOOIKOVOUIKA

oTolygia 282.404 282.404 -

Advela Kol ATaitioeig 37.000 37.000 -

Z0volo amalToewy 72.802 72.802 -

Taugiokd SiaBécipa Kol 1I00B0VIa QUTWY 78.725 78.725 -
470.931 470.931 -

Z1nv mapamdvw avdaiuan repihapBavovral kai ot ETFs (Eupus 92,6 k. — BAETTE OXeTIKG 0AIDa 45) TrapdAo TTou dev propel va
TTPOOBIOPIGTEl EMAKPIPLIG N aTTaITOUWEVN KaTnyoplotroinon. Me Bdon Tov kavoviopd emEVOUTIKAS TTOAITIKIG TWV CUYKEKPIPEVIUY
ETFs 10 HeyoAUTERO PEPOS TWV OUOASYWYV £XEl Didipkela 1-5 £Tn, 0TTOTE EVTAXONKAV GE AQUTH TNV KaTnyopia.

THZ 31 AEKEMBPIOY 2016 EuMovec agisg 0-5E1n 6-10 'Etn

AlaBéoipa Tpog TWANON XPNMATOOIKOVOUIKG

aroixeia 273.262 273.262 -

Advela kon ATraitijoeig 37.000 37.000 -

ZOvoAo amaITACEWY 66.538 66.538 -

Tayeiakd diaBéoipa Kon 1I600UVIHA AUTWY 43.264 43.264 -
420.064 420.064 -
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MNapakdrw Taparifevran o1 cuppaTikég AGEEIS (HN TTPOEEOPANUEVES) TWV XPNHATOOIKOVOLIKWV KOl GOQOAICTIKIV UTTOXPEWOEWY,
CUPTTEPIAOHBOVOUEVWIV TWY TTANPWHWV TOKWY Kal EEXIPUWVTAG TIC GUUQWVIES CULIYNPIoHOU:

THZ 31 AEKEMBPIOY 2017

MpoBAWeIg ekK pepwv aTTOZNUIOEWY
MpoBMyeg un dedouieupévivy aoPaNoTpWY
YITOXPEWOEIS TTPOS avIao@aNoTES

MoTWTEG Kl AOITTEC UTTOXPEWIOEIS

Zovolo

THEZ 31 AEKEMBPIOY 2016

MNPoBMWEIC EKK PEULIV ATTOZN UDCEWY
MpoBMwelg un SedouAsupévuy aopaNioTpy
YMOXPEWOEIS TTPOG QVIACPANOTEG

MioTwrég kal AoITréG uTTOXPEWOE!G

z0voho

LOVIGTIKES OFIEC 10 l;m( "Kié e o
278.196 278.196 278.196
60.979 60.979 60.979
8.797 8.797 8.797
14.352 14.352 14.352
362.324 362.324 362.324
hoveriécatieg  ZUMBINKES 0-5Em
283.945 283.945 283.945
46.200 46.200 46.200
7.696 7.696 7.696
10.713 10.713 10713
348.554 348.554 348.554

ZTOV TTUPAKATW Trivaka avaAUeTal n eXTIHWHPEVN QVAKTNOIOTNTA I} TAKTOTIOINGN TWVY TIEPIOUGIAKIV OTOIXEIWY Tou EvepynTikoU:
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Bpayutrpéfcopoa Makpompbélsoua Zuvolikd

TrEPIOUOIOKG TEPIOVCINKG Neplovoiakd

oToIEia oTonyeia oTolyEia
THZ 31 AEKEMBPIOY 2017
Emevbioseig ot akivnta 0 10.590 10.590
AGi6ypaga emevduTIkoU XapTo@UAaKiou - 20.964 261.440 282.404
NaBéoua Tpog Twhnon
Afi6ypaga - Advela Kol ATTQITHOEIG 0 37.000 37.000
EmrevbuaeIg 0€ MOITTEG ETIYEIPHOEIS 0 355 355
Arrautijgzsig améd aceaNoTpa 12.734 0 12.734
ATaITHO£IG aTTé aviaoPaNOTES 33.342 0 33.342
NOITTEG aTraITHOEIG 4,017 22.709 26.726
EvowpaTta rayia mepIousiak d otoixeia 0 3.088 3.088
Aula TIEpIOUCIOK G aTOIXEIa 0 5.201 5.201
Tapsiokd Si0EgIpa Kal I08UVOHG QUTWY 78.725 0 78.725
Mpopr8eieg kal hoiTd £§0da Trapaywyric 12.656 0 12.656
ETTOHEVWV XposWY

162.438 340.383 502.821

Bpuxvumpdéfeopa Makpompdbsopa ZUVOAIKG

TrEPIOUCIOKS TEPIOUCIAKE Neplougiakd

gTolyEia groiyeia groixeia
THE 31 AEKEMBPIOY 2016
Emnevblosig ot akiTa 0 6.341 6.341
Agibypaa emevduTIKoU XaproguhaKiou - 13.507 259.755 273.262
AiaBéaipa pog Twhnon
Afi6ypaga - Adveia kol ATTaITHOEIS 0 37.000 37.000
Emrevbuaeig og MITTEG eTrixEIp OEIS 0 355 355
AmaITigeig amé aceahoTpa 10.524 0 10.524
ATQITACEIS aTTd aviac@aNoTég 31.075 0 31.075
NoiTrég amraiTRoEIS 24939 0 24939
Evowpara réyia TEpIoUoIaKd oToIxeia 0 11.760 11.760
Aula TrEpIOUTIaRd OTOIXEID 0 6.426 6.426
Tapeiakd diabéotpa Kal I6000VaNa QUTWV 43.264 0 43.264
NpopriBeieg kal hormrd £§oda Tapaywyg 10.280 0 10.280
ETMOUEVIV XPOEWY

133.589 321.637 455.226
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5. AovAsupéva (HIKTG) aoPAAICTPA Kol Cuvagl E5oda

2017 2016
Eyyveypappéva aopahotpa — A E. auTOKIVTWY 77.571 59.272
Meraohj amoB8éparog un Souleu pévuv aoQONGTPWW-OUVDAD (8.080) 307
Zivolo Egddwv kAGSou A.E. AutokIvijTwy 69.491 59.579
Evyeypappéva acpaNoTpa — Aoiroi KMot 100.761 86.584
MeraBoNi amoBéparog un Soulsuuéviov AoPaNGTPWV-CUvoAo (6.699) (1.356)
Zgvoho Eo6Bwv Aonrwv Ievikwv KAGSwv 94.062 85.228
AovAeupéva pikTd acpdAioTpa kal GAAa guvaegh Egoba 163.553 144 807
ExxwpnOévra aoedAioTpa
2017 2016
ExxwpnBévra ao@dNaTpa ot aviacpaNoTES Znuitov— A E. QuToK IVIiTwy (886) (743)
Zivolo ekXwpnBéviwy acpalioTpwy KAGSoU A.E. AutokiviiTwV (886) (743)
EkxwpnBévra ao@aNoTpa ot avaraopaNaTés Znuitkv — Aorroi KAGSoI (30.666) (24.221)
MeraBoA amoBépatog pn SouhaopaioTpwv-avaAoyia aviaopaNcTuV 1.645 468
ZUVOA0 KXW PNBEVIWY aoPOAICTPWY AOITRV YEVIKWY KAGSWY (29.021) (23.753)
(29.907) (24.496)
‘Ecoda emevdioewv
2017 2016
‘Eooda amé TéKoug
Aouleupévol TEK O OOAOYWOV 3.827 4429
MoTwrikoi 1ok ol KaraBéoswy 7 122
T6K 01 Xopnyou HEVWY DaVEIWV 288 290
ZOvolo £665wV a1rd TOKOUG 4122 4.841
AoiTrd ‘Ecoda emrevbUoswv
Meplopara pep1diwv apoiBaiwy KepoAdiwy 788 962
‘Ecoda amé evoikia 315 299
Zgvolo AoV e06BWYV ETTEVEUOEWY 1.103 1.261
Zuvolo Ec6Bwyv Emevdioswy 5.225 6.102
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H petaBoAr Twv douAsuyéviny TOKwWY (Kouévia) OPoASYwY TnNG Xprang avépxXeTal 1o TTooo Twv Eupw 221 xINASES (ekpon).

7. Képdn / (Znuieg) amwd mwAnon emevdioewy
2017 2016
Képdn amré mwinon afloypdouwv
224 -
Oudioya 333 594
Z0voAo kepBwV amré TWARoT EMeViioEWV 557 594
Oubioya - -
Auoifaia Kepdhma (119) (32)
ZivoAo (Inmwv) omrd TWANon emevdioswy (119) (32)
ZGvoho kepdWV ! (Tnuddv) arrd TTANON EMEVBIcEWY 438 562
Ta. Aot éooda / (£50da) emevdicewy
2017 2016
NoITT@ £€00a eTTEVOUCEWV
Ouobioya — AtrooBéoeic epiodou (3.583) (3.608)
‘ESoda diayeipiong emevdigewv (348) (365)
Ao ugiwon eTEVBUTIKWV QK IV TWY (5.463) -

ZGvoAo Aomrv e06Bwv / (e£68wvV) eTTevBioEwv (9.394) (3.973)
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2017 2016
6.602 3.283
5.309 2,679
(292) (683)
11.619 5279

Ta ‘Ecoda MNapeéueviov AcKoAIWV agopoly Kupiwe AneBeioeg TrpouriBeicg Siayeipions koAuwewy NOMIKHE NPOZTAZIAL
kal OAIKHZ BOHOEIAY trou mpoogépovral améd Tic suvepyalopeves eTaipeics DAS-HELLAS kot MAPFRE ASSISTENCIA ko
¢ooba oMo Saveiopd TpoowTkol TTpag TRV amoppopupevn eraipeia ATPOTIKH AceaAiotikry A.E. Zta Aoimé ‘Ecoda Tng
TPEXOUTTG XPrions TEpIAaPBAvETal KUpiwG pefwon TpoBAéWewv yia ETIOPaAEis amaTioels, avTIAOYIONGS TTPOPASWEWY @dpou
€1008MpaTOG VI QVEAEYKTES XPAOEIS KaI OVTIAOYIOHGG XpNoIHoToINUEVWY TIPORAEWEWY TTpanyoUpEvnS Xpriong.

9. KO6oT10¢ ao@aAIoTIKWY EPYATIWV

9.1 Amolnpwosig acpaliouévioy

2017 2016
ZYNOAIKH ANAAOIIA  ANAAOTIA | ZYNOAIKH ANAAOIIA  ANAAOTIA
METABOAH ANTATO®/TQON ETAIPEIAZ | METABOAH ANTAZ®/TQON ETAIPEIAT
Acpdhsies Znuwv-AE.
AutoKIvijTwy 27.674 32 27.642 22.663 4 22.659
Aogdleieg Znuwv-Aoimoi KMaSol 13.265 1.010 12.255 10.071 1.461 8.610
20woho 40.939 1.042 39.897 32.734 1.465 31.269
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9.2, EmpBdpuvon amd ac@alloTikéc TpoBAiyeig

2017 2016

ZYNOAIKH  ANAAOIA  ANAAOMA | ZYNOAIKH  ANAAOMIA  ANAAOTIA
METABOAH ANTAX®/TON ETAIPEIAZ | METABOAH ANTAXO/TON ETAIPEIAT

Acpakeies Znuwwv-AE.

AuTOKIVITWY (11.719) 50 (11.769) 10.089 (695) 10.784
Acpaheieg Znuiwv-Aoitroi KAaGol 5970 461 5.509 4.760 831 3.929
Z0voho (5.749) 511 (6.260) 14.849 136 14.713

ZUVONK 6 KOOTOG CPANOTIKWV
£PYOOIWV 35.191 1.553 33.638 47.584 1.601 45.983

10. AocuAgupéveg TPOUNBEIES TTapAYWYIC

2017 2016
EZOAA AIO EXOAA AITO
EZ0AA NPOMHOEIEE EZOAA NPOMHOEIEZ

OPOEKTHEHE ANTAZ®/TON EZYNOAO |NPOZKTHIHE ANTAZG/TON ZYNOAO

Ac@dheieg Znuwv-AE.

AUTOKIVI TWV 14.792 0 14.792 13.326 0 13.326
Acpaheieg Znpiv-Normoi KAasol 24137 (7.274) 16.863 20.877 (4.455) 16.422
ZOvoho 38.929 (7.274) 31.655 34.203 (4.455) 29.748
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11. Asitoupyikd ‘E§oda

11.1  Apoiég kon ‘E€oda MNpoowmikol

To ouvoAikod kboTog ApolBwy kal E§65wv MpoowTrikou Trou TepIAapBaveral ota Aeiroupyika E€oda avaldetal we akoAoBwC:

2017 2016
MioBodouaia kal nuepopiodia 9.225 7.373
YTTOXPEWTIKEG  EIGPOPES  KOIMWMKIS
acedhong 3.256 2.106
Maperépeves TTApoxES 658 447
MNapoxéc oro TpoowTiko6 {ony. 31) 137 150

13.276 10.076

O apiBudg amaoxohoupévou TTpoowTikou TRV 31 AexepBpiou 2017 fitav 285 dropa (2016 : 227 dropa).

11.2  Aormd Aairoupyixd E§oda

2017 2016
AoIBES Kot E§oda TpiTwY 8.004 5.887
dépol - Tén 4.215 3.193
Adpopa ECoda 6.961 2.427
Tékol kol ouvaen £€oda 444 121
Amoopéoelg 2.014 1.962
é\g::gég MpoBMyec via dedouksupéva 4.194 2600

25.832 16.190

O1 apoiBeg Tou OpkwToU EAEYKTH yia TOV TAKTIKG EAeyXo Twv Xprparooikovopikwy KataoTdoswy Tneg xprong mou éAnge Tnv 31
Aekeuppiou 2017 avépxovral o Eupw 70 xihiddeg (2016 : Eupw 48 xihddeg) mAéov avaroyouviog P.ILA kol e€65wv. Aev
KatoBArfOnke apoiBn yia pn eAeykTikég utnpeaics otnv Xprion 2017.
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11.2.1 AvéAvon amooBécewy

To guvoAIkG K6OTOG TWV ATTOCRECEWYV Trou TiepIAapBdaveTal aTa AsiToupyikd ‘E€oda avalleTal wg akoAoubwg:

2017 2016
Emevbooeig oe akimTta 169 99
Evoupareg 1510 pno1HOTTOI0 UHEVEG
QAKIVITOTTOINOEIG 564 497
ADMX TTEPIOUCIAKA OTOIXEIT 1.281 1.366
Z0wolo 2.014 1.962

11.2.2  AvdAiuon mpoBAfwewv kai SeSoulevpévwv eS65wWV

To cuvoliké TToad Twv Aol MpoBAEwewy TTou TEPIAGPBAVETOI oTa AoITTd AciToupyikd ‘ESoda agpopd dedouAeupéva E€oda
Kal avaAUETal We akoAolOwe:

2017 2016
MpopMyeig yia dedouicupéva £¢oda 1.194 400
MpofMweig apoIBuv oUVEPYOTWY 2.300 1.600
MpoBAyeig apoifwy MeNbv A2, 700 600
Zivohro 4194 2.600

12. Popog 100 PATOC

H EAAnvikr] popoAoyikr] vopoBedia Kal 01 OXETIKES DITALEIS UTTOKEIVTIQN OE EPUNVEIES aTTd TIC PopoloyIKES apxég. O1 dnAwoelg pépou
elgodrjyatog katatifevral oe eTACIO Bdon, aAd Ta kEpdn 1| ol ZnMIEG TTou BnALvovTal Yio GOPOAOYIKOUS OKOTIOUC TTAPANEVOUY
TPOCWPIVA WG OTOU o1 POPOAOYIKES apXES eEeTdaouV TIC POPOAOYIKES DNAWOEIS KaI Ta BIBAIG TOU QopoAoyOUHEVOU TN OTIYHI KATA
NV omoia 8a eKKaBapioToUv Kat 0l OXETIKES popoloyikéc uTToXpewoels. O1 popoloyikég {nuieg, oto Babud ou avayvwpifovrai amo
TIC QOPOAOYIKEC APXES, HTTOPOUV VA XPNGILOTTOINOOUV YIO TO CUNYNPICHS KEPDWV TWV TIEVTE £TTOPEVIVV XPROEWY TTOU aKoAouBoUv
™ Xprion Trou agopodlv.

ZOpgwva PE TIS dlaTdagers Tou EAARVIKOU popoAoyIKoU VOHOU 0 GUVTEAECTIG @Opou Elcodruarog Kard Tnv 31 AekeuBpiov 2017 fitav
29%, omwg kan v 31 Aekepppiou 2016.

H Evaipeia éxe1 eheyxBei popoloyikd arréd TIC GopOoAOYIKES ApXES Ewg kon TN Xprion 2008. O £Aeyxog via TG Xpricels 2009-2010
Tepawonke paon tng MOA 1208/2017 . Ta 1ic yprioeis 2011 — 2017 o éheyxog Twv Qopoloyikwy utToBéoewv Tng ETalpeiag
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Sie§ayeTal amd Toug vOuIpoUg EAEYKTEC oTa TAaloia Tou GpBpou 82 § 5 KBE kal Tng A.Y.O. MOA 1159/2011 yia Tig XprioeIg éwg
2013 kai ota TAgicia Tou dpBpou 65a Tou N. 4173/2013 yia 1ig Xprioeig 2013-2017. O €Aeyxog yia T Xprion 2017 eivan akéun o€
eEEMEN, evd yia Ta £t 2011 - 2016 ekd6Bnke Poporoyikd MioToTroINTikG Xwpic emgUialn. Emmmpbéobera, Bdaoel kpirnpiwv
avaiuong kivduvou, ol EAANVIkES QopoAoyikéc apxég ummopel va emAEgouv Tnv Etaipeia yia popoloyiké €Aeyxo oTo TAdiolo Twv
eAéyXwv Tou DievepyoUv og eTalpeieg TTou EAafav TOTOTOINTIKA (OPOAOYIKAS CUPUGp@WONS HE CUUPWVN YVIOUN TOU OpKWTOU
EAEYKTH. ZTnV TrepimTwon auth, of EAAnviIKEG @opohoyikéG opxég Exouv To dikdiwpa va dievepyrigouv @opohoyiKé €Aeyxo Twv
Xpricewv mou Ba emAEGouy, AapuBdvoviag uréywn Tnv epyacia yia Tnv €kdocn ToU THOTOTIOINTIKOU @opoloyikric ouppépewong. H
Eraipeia dev £xe1 AMdper kapia evioAf eAéyxou amé TIG QopoAOYIKES apxEC via TIG avéEAeykTEG Xprioels. H ETaipeia Sev avapével va
TPOKUWOUV TTPOOBETOI PApOI KXt TTPOCAUENGEIS aTo TTAQIGIO EAEYXOU TwV EAANVIKWOV (POPOAOYIKWIV OPXWV.

Ta AOYIOTIKG UTTGAOITO TOU Aoyaplaouol «YTTOXpewoElS yia ®Pdpougy kard tTnv 31 AekepBpiou Tng KAEIGpEVNG Kal TNS
TIPONYOUMEVNGS XPRCEWS, QVOAUOVTO WG EERG :

Ymoypedaeic via pdpoug: 2017 2016
®6pog Eigodrjuarog :
d6poc Eicodriparos Tpéxoucag Xpriong 11.500 7.625
Yméhoiro Pépou TTponyolpEnS Xprong (345) (125)
MpopMyeig ®opwv Eicodrparog - 1.560
MNpox/Nj pépov eicodfparog (6.541) (9.398)
4.614 (338)
Nomoi @opol - TéAn 8.199 5.464

12.813 5.126

2017 2016
Tpéxwv pépog 11.500 7.625
Mopopés pbpou  TIPONY. XPHOEWV
(¢00b0) (345) (125)
AvaBaMpevog popog (674) 1.236
10481 8.736
Képdn po @opwv 37.133 26.284
ZuvrekeoTrig gpopou elcodiparog _ﬁ: ﬁ
Pbpog elcodrparog 10.768 7.622
Adénon / (ueiwon) Tpospxd amd:
Eig6dnua pn utraydievo orto @opo (61) (61)
‘E€oda un exreotéa 345 1.300
Aagopéc pdpou (571) (125)
® 6pog e1godiiparog 10.481 8.736
MpayuaTik6¢ CUVIEAEOTHS 28% 33%

56



ERGO AZOAAIZTIKH ANONYMH ETAIPEIA E R

XPHMATOOIKONOMIKEYX KATAETAZEIX 31 AEKEMBPIOY 2017

Zopgwva pe Tig diardéeic TG EAANVIKAG @opoloyikrig vopoBesiag o1 etaipeieg kataBdAlouv KGBe Xpovo TIpokaTaBoAr] @dpou
eloodrjparog utroAoyifduevn £1Ti Tou @Opou EICOBAATOG TNG TPEXOUTAS Xpons. Kard Tnv ekkaBdapion Tou @bpou Tnv £ToPEVn
Xprion, Tuxév umepBdAAov TTogd TpoKaTafoAg EMOTPEPETAN OTNV ETAIPEIN HETA amd QopoAoyikd €Aeyxo. H TrpokaraBoAr ¢épou
£10001paTog ETTOPEVNG XProNG avayvwplZeTal katd Ty KaraBoAr Tng kal TRV uTToBoAn Tng driAwang @bpou sicodriparo.

H kivnon Tou ®6pou Eicodiuarog £xel we £6A7S:

2017 2016
Ymootro apxfis EToug (338) 4546
Néog @pdpog eicodriparog 11.500 7.625
Noitrég Alapopég (336) (838)
MAnpwpég mep1d6dou (3.697) (11.177)
Mapak paroUpevol Kal AoiTToi gépol (2.515) (494)
YrréAonro TéEAoug £Toug 4.614 (338)
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ERGO AZPAAIZTIKH ANONYMH ETAIPEIA

ERGO

XPHMATOOIKONOMIKEE KATAXTAZEIZ 31 AEKEMBPIOY 2017

13. Emwevduosig ot akivhta

KéoTog kTotw 1 agic omoTiigEws
1 lavovapiov 2016

Ymepagia emeviUTIKAG TTEpIouciag

31 Aekepppiov 2016

X vpévec arTooBETEIC Kau IWOEL

1 lavouapiov 2016
MeTaQepSeves aTrooBEOEIS
ATTOOBECEIG XPOEWS

31 AekepBpiov 2016
AvarréoBeotn afia 31 Aekepfpiou 2016

KéoTog k1ijoews 1 afia amonpiioswe

1 lavouvapiou 2017

Metagopa armd 1I5loxpnoloTToloU eV Tayia (ony. 19)
31 Aexkepfpiov 2017

Zwpeupévec arogRECEIC KAl OITOUEI CEIS
1 lavouapiov 2017

Meragepbueveg amoofeoelg (ony. 19)
Arrooféoeig akiviiTwy (ony. 70)
ATTOOBECEIS XPHTEWS

31 Aekepppiou 2017

AvorréoBeotn afia 31 AekepBpiov 2017

7.495
687

8.182

(1.547)
(195)
(99)

{1.841)

6.341

8.182

11.685

19.867

(1.841)
(1.804)
(5.463)

(169)

(9.277)

10.590

H Tpéxouca (eUAoyn) atia Tou CUVOAOU TWV aVWTEPW OKIVI|TWY PE nuepounvia exTipnong 31 Askepfpiou 2017 avépxetal o¢
Eupw 12.540 YIMGdES, 6TTwG TTPoKUTITEl amrd Tnv TeAeuTtaia diaBéaiun ‘ExBeon Extiunang Tng GLP VALUES.
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ERGO AZDAAIZTIKH ANONYMH ETAIPEIA

14. ASI16ypaga eevOUTIKOU XapTOPUAaKiou

141  AwBéopa Tpog TWARON

ERGO

XPHMATOOIKONOMIKEE KATAZTAZEIZ 31 AEKEMBPIOY 2017

2017 2016
Opdéroya ESwrepikol — Kpatikd 83.307 80.121
Opdroya E€wrepikou - ETaipikd 106.441 129.655
Auoifaia Kepdhaia - E€wrepikou 92.601 63.210
AOUAEUEVDI TOKOI OHOAGYWV 55 276
Zgvodo afloyplpwy ETTEVIUTIKOU XapTopuUAakioy —
SiaBéciuwy TTpog TWANoN 282.404 273.262
H kivnon Twy agloypaewy — JIBCipwy TTPOG TTWANGCN £XEl WS EEAC:
Auoifaia
Ouodroya E€wrepikou Kegpdhana ZYNOAO
Egwrepikol
AZIA AZIOTPAD QN 01/01/2016 186.308 83.193 269.501
Ayopég 80.600 0 80.600
MNwhjoeic (59.400) (21.250) (80.650)
Amroniprjoeig oe kaBaph Béon 180 1.267 1.447
Aroopéosig-premiums/dis count 2.445 0 2445
MeraoN) AeBouAsupévivv TOK WV TOKOUEPIDIWV (81) 0 81)
AZIA ASIOTPAD QN 31/12/2016 210.052 63.209 273.262
AZIA AZIOTPAO QN 01/01/2017 210.052 63.209 273.262
Ayopég 40.800 34.500 75.300
Mwijoeig (\ Njéerg) (57.200) (56698) (62.898)
Arronipfioeig o€ kaBapri 8éon (569) 590 21
Arroopéosig-premiums/discount (3.069) 0 (3.059)
MeraBoh) AcSOUASU PEVOV TOK WV TOKOLEPIDIWV (221) 0 (221)
AZIA AZIOTPA® QN 31/12/2017 189.803 92.601 282.404
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ERGO AZOAAIZTIKH ANOQNYMH ETAIPEIA

Emuérpnon EuAoyng Aglag

ERGO

XPHMATOOIKONOMIKEZ KATAXTAXELE 31 AEKEMBPIOY 2017

H Eraupeia xpnoigotroiei Tnv akdAouBn iepapxia yia Tov kaBopiopd kai 1 yvwototroinon tng suAoyng agiag:

Enimedo 1: EmevdUcEI§ TTOU EMPETPOUVTAL OTRV eVAoyn agia pe BAan XpnUaTIoTNPIaKES TIUEG OE EVEPYEIG ayOpPEG.

Ewimedo 2: Emevdioeic mou empeTpouvTal otnv e0Aoyn atia pe Baon povieha amotipnong ota omoia 6Aa 1a otoixgia mou
eTnpedlouv onuavtiké tnv ebAoyn agia eival Baciopéva ot raparnproipa dedopeva Thg ayopac.

Emitredo 3. EmwevdUoeIg TTOU ETTHIETPOUVIAI OTNV €0Aoyn agia Pe BAon HovTéAa amoTipnong ota otmoia 6Aa Ta CToIXEIQ TTOU

emnpeddouv onpavtikd v edhoyn atia dev gival Baociopéva ot Tapartnpiciya dedopéva Tng ayopac.

OAeg o1 emevdloeig Tig ETaipeiag oe opdAoya emuerpolvral otny e0Aoyn afia pe Baon XpnUOTICTNPIOKES TIWES, EKTOS a1Td TIC [N
EIONYHEVES PETOXEC ECWTEPIKOU TTOU EMHETPOUVTGL OTO KOOTOG

2017 Etritredo 1 Ewimedo 2 Emimedo 3 ZavoAo
OMOAOrA
Kparikd — EEwTepiko0 83.307 - - 83.307
Eraipikd Elonypéva EEwTepikol 106.441 - - 106.441
Opdioya 189.748 - - 189.748
AMOIBAIA KEDAAAIA
ApoiBaia Kepdhaia €wTepikol 42.224 50.377 92.601
ApoiBaia KepdAaia 92.601 - 92.601
ZUvoAo 282.349 282.349
142  Adveia kol ATaTioEIg
2017 2016
Adivela oe CUVDEDEUEVES ETIXEIPTOEIG 37.000 37.000
ZivoAo 37.000 37.000

To avwtépw Baveio eival TrevraeToug (5etoug) dicipkelag, aTabepol emiTokiou Kol Arfjyel To 2020,
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ERGO AZDPAARTIKH ANONYMH ETAIPEIA

ERGO

XPHMATOOIKONOMIKEZ KATAZTAZEL® 31 AEKEMBPIOY 2017

15. Emevdioei¢ 0 CUVIEPEVES ETIXEIPNOEIS

Zivolo I5iwy MoocooT6 Tupperoxig

ZupueToXi ‘Edpax A acf[&(:gT . KepaAaiwv ) MoyioTikn aia
PACTNRIOTTES 9017 " 2016 2017 2016 017 2016
ERGO AAE.
Zwig EMaGda Aopdeieg 5.403 6.230 3,101 3,101 355 355
£0voAo EMEVOUOEWY O CUVBEPEVEC ETTIXEIPROEIC 355 355
16. ATaITiioEIg a6 aopAaAIcTpaA
2017 2016
ATaITrgEIS QT XPEWOTES AOPANOT PV
Meraypovoroynpéves Emrayég kal Mpappdna 1.318 1.230

ATTOITRCEIS ATTO XPEWOTES OOPANCTPWY - AVoIXTA YITOAOITTO 11.820 9.599

EVOIGUED0G EI0TTpAgewyY péow AIAZ 142 38
ATOITACEIC amd  XPEWOTES ao@aNoTpwy — Emopaieic
Armauroeig 10.986 10.714
ATOITAOEIS OO XPEWOTES ACQPAANICTPWY — AlaKavovaloi
AcpaNoTpwv 1.795 2558
Twpeupéveg Znuieg amoutiwong (13.327) (13.615)

12.734 10.524

H evnAikiwon utroAcimwy Twv Atrautiioewv amd Xpewates Ac@alioTpwy (avoixtd uméAlonma) kard tnv nuepopnvia tng
Xpnuaroolkovolikig ©€ong £xouv we £ENAG:

AovieTiih atia
2017 2016
Mn Ajgavra 11.103 8.273
Méavra fwg éva €10g 136 336
Njgavra dvw Tou €Toug 581 1.022

11.820 9.599
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ERGO AZOAALETIKH ANQNYMH ETAIPEIA

ERGO

XPHMATOOIKONOMIKEZ KATAXTAZEIZX 31 AEKEMBPIOY 2017

Zrnv katnyopia pn Afj€avra mepiAapBdvovial uTTGACITTA OTTAITAGEWY OTTO XPEWOTES GCPAAIOTPWY pE TTEPISO XAPITOS £WE TPEIS

HrVeg.

H kivnon Twv Zwpeupévwy MpoBAéyewy AtTropeiwong ATTaITrigewy armd aggdAioTpa KaTtd T Xprion frav:

17.

Mpo6fAeyn amopeiwong apxris £Toug

MpoRAeyn xpricews

AvoTpogr| TPORAEYNS fi Xpnoipotroinon (diaypagn)
Mp6éBAeyn amopeiwong TEAOUG EToug

Amraimijoeig amd avrac@aAloTég

Amairijgeig amd avracpaNaTég (CUPHETOXT) OTIg
EKK pepEIG atroln HWOEIG

Amaitigeig amé aviac@aNoTig (OuppeToXr) oTa pn
dedoulsupéva acpaNoTpa

2017 2016
13.616 13.930
(289) (314)
13.327 13.616
2017 2016
25.269 24.758
8.072 6.317
33.341 31.075
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ERGO AZPAAIZTIKH ANONYMH ETAIPEIA

ERGO

XPHMATOOIKONOMIKEZ KATAXTAXEIZ 31 AEKEMBPIOY 2017

18. Aomrég ATraiTijoeig

2017 2016
NoITrég aTraITROEIS KATE TRiTWY 24791 22.826
ErompakTéa écoda (Tok 01 OHoASYwv K.ATT.) 1.839 1.991
‘ESoDa ETOUEVWIV XPriCEWY 96 122

26.726 24.939

O1 horrég amaimrioeig Kard TpiTwy TepIAGUBAavouV Kupiwg aTaITOEIS YIa ETIOTPORI pépoug TpokaraBoArg TTou £xel SWBEl yia

TV Xprion Tou TparredikoU SIKTOOU OUPQWVH pE Ta 600 opifovTal OXETIKG amrd Tnv ev Adyw cluBaon.
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ERGO AZOAALZTIKH ANQNYMH ETAIPEIA

ERGO

XPHMATOOIKONOMIKEZ KATALTAZEIZ 31 AEKEMBPIOY 2017

19. IBIoXPNOIHOTIOIOUEVA EVOWPATA TraYIa

Metap opikd Méoa

Cimeda, ko Aorrég
kémeda Kripia EfomAsouég Zavolo

KéoTog xTiong 1 agia cmmoTipoEwg

1 lavouapiou 2016 4439 8.469 4371 17.279
Npoobrkeg / (Mewoeig) (15) (37) 545 493
MeToagopés atré / TIpog eTEVBUTIKAG aKimTa (115) (572) - (687)
Amopeiwon agiag 1IB10XpNOIHOTIOIOUEVWV OKIVITWY - - - -
31 Ackepfpiov 2016 4.309 7.860 4916 17.085
ZWPEEUPEVES OTTOCPEOEIG KA ATTOHEIWTEIS

1 lavouvapiov 2016 - (1.963) (3.178) (5.141)
ArrooBécelg - (164) (333) (497)
Metapoptc/MeDOEI aTTOORECEWV - 207 106 313
31 Aexepppiov 2016 - (1.920) (3.405)  (5.325)
Avamréopeotn agia ktijong 31 Aexepfpiov 2016 4.309 5.940 1.511 11.760
KéoTog krijong i afia amronunoewg

1 lavouvapiou 2017 4.309 7.860 4916  17.085
MpooBrikes / (Meiwoelg) - - 1.667 1.667
MeTagopég améd / Tpog emevbuTIKA akiviyTa {(ony. 13) (4.206) (7.479) - (11.685)
Arropciwan agiag 1I510XenCIHOTTOI0 DUEVIUY OKIVITTWY - (18) - (18)
31 Aexepfpiou 2017 103 363 6.583 7.049
1 lavouapiou 2017 - (1.920) (3.405) (5.325)
Amooféceig - (33) (413) (446)
MeTagpopéc / HEIWGOEIS ATTOORECEWY - 1.804 6 1.810
31 Aexepppiouv 2017 - (149) (3.812)  (3.961)
Avarréofeorn agia ktijong 31 Aexepfpiov 2017 103 214 2771 3.088

H tpéxouaa (e0Aoyn) agia Twv 1BI0xpnoIHoTIoI0UHEVWY akiviiTwy Tng ETaipelag pe nuepopnvia extipnong 31 Agkeyppiou 2017
avépxeTan o€ Euply 459 YINGGES, 6TTwg TTPOKUTTTEl aTTd TNV TeAeutaia diaBéaiun ‘ExBeon Extipnong tg GLP VALUES.
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ERGO AZOAAIZTIKH ANQNYMH ETAIPEIA

ERGO

XPHMATOOIKONOMIKEZ KATAXTAZEIX 31 AEKEMBPIOY 2017

20. AvAa Mepovoilakd Zroyeia
Aikaiwpara Adtigg Sivola
xpriong Aoviopikod =

KéoTog KTHoew 1 agia crroTiuioewg
1 lavouvapiou 2016 20.260 4.607 24867
MpooBrikes 2.200 376 2576
31 AskepBpiov 2016 22.460 4.983 27.443
Zwpeupévec OMTOCPRECEIC KO AITOHEKD GEIS
1 lavouapiov 2016 (15.136) (4.515) (19.651)
AmrooBéoeig (1.281) (85) (1.366)
31 Aekepppiov 2016 (16.417) (4.600) (21.017)
Avarréofeotn agia 31 AexepBpiov 2016 6.043 383 6.426
KooTtog kmoew¢ 1 adia amonpiocweg
1 lavouapiou 2017 22.460 4.983 27.443
MpooBrikes / Melwaelg - 174 174
31 Aekepppiov 2017 22.460 5.157 27.617
Zwpevpéveg XTooPRECEIS KO CITOPEKD OEIG
1 lavouapiou 2017 (16.417) (4.600) (21.017)
Amroopéoeig (1.281) (118) (1.399)
31 Aexepppiov 2017 (17.698) (4.718) (22.416)
AvamrooBeomn agia 31 Aexepppiou 2017 4.762 439 5.201
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ERGO AZPAALTIKH ANQNYMH ETAIPEIA

21. Tapeiaxd Siadéoiya Kal 1I0080vapa aQUTwWY

Tapeio
Kara8oeig Oewg
ZYNOAO

O1 karaféoelg dwewg eivan og Eupuw.

ERGO

XPHMATOOIKONOMIKEE KATAETAZXEIE 31 AEKEMBPIOY 2017

2017 2016
630 394
78.094 42870
78.724 43.264

Mépog Twy kataféoswv Uyoug Euptd 77.661 XIAIGBeg €xouv ToTroBeTnBel OE EAANVIKGE TIOTWTIKG IBPUPATA I TIC OTTOlES

IoxUouV TeplopIopoi otnv dlakivion KegaAaiwy.

22. AvapaAlopevn popoloyia

Arrarmijoeig aré AvaaAAopevous @ Gpoug
ATOUEINCEIS DIKAMWPATWY
YITOXPEUITEIG TTAPOXWY OF Epyalopévoug

ZivoAo avaBaAASPEVIIV POPOACYIKWYV CITAITTICEWY

Ymroxpewoeig ammé avaBaAAopevous popous

AlAa Tayia (AiKaiwpota)

AbAa Maya (software)

Avatrpocapuoy agiag OpoAdywv

Avamrpocapuoyn agiag akivitwy

TUvoAo avaBaAAGHUEVWY POPOAOYIKWV UTTOXPEWOEWV
ZivoAo AvaBaAAdpevng @ opoAoyiag

Avayvwpion ot

Kardotaon Avayvwpion
YwéAonro Zuvolikou oamevBeiag oTa YmréAonmo
31.12.2016 Eicobdrjparog iS1x xepaAaia 31.12.2017
0 - - 0
460 40 4 504
460 40 4 504
(1.993) (857) - (2.850)
2 1 - 3
(615) - 165 (450)
(110) 1.489 - 1.379
(2.716) 633 165 (1.918)
(2.256) 673 169 (1.414)
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ERGO

XPHMATOOIKONOMIKEZ KATAZTAZELX 31 AEKEMBPIOY 2017

Avayvwpion otnyv
KarGoTaon Avayviwpion
YrréAonro ZuvoAixod amwevleiog oTa YiréAonro
31.12.2015 Eicobijparog B1a kepdAaia 31.12.2016
Amamioeig ard AvaaiAépevoug ® poug
ATTOUEINOEIS AKAIWPATWY 44 - (44) 0
Yroxpewoeg mapoxwv ot epyalopévoug 400 43 17 460
Zyvolo avaBaAASHEVIIV GOPOAOYIKGDV OTTAM|GEWY 444 43 (27) 460
Ymoxpewoeig arrd avafalAépevoug pdpoug
Ao Trayia (Axarwpara) (794) (1.199) - (1.993)
YTTOXPEWOEIG TIAPOXWV OF EpYRJoLEVOUS - 2 - 2
Avarrpogapioy agiac opoAdywy (542) - (73) (815)
Avartpocappoy agfag akiviTwy (28) (82) - (110)
ZvoAo avaBarASHPEVIWY GOPOAOYIKWYV UTTOXPEWTEWV (1.364) (1.279) (73) (2.716)
Zivolo AvaBalAépevng @ opoloyiag {920) (1.236) {100) (2.256)

Ma Tov utroAoyicpd NG avaBaAAGUEVNG gopoloyiag, XenoIUoTroIBnKE O OCUVTEAEOTAS @6pou 29%, O omoiog eival o

ouvTeAEOTC @Opou gicodriuarog yia o 2017.

23. Mpopnfeieg Tapaywyiig kau Aoimrd £§05a eTOPEVWIV XPNTEWV
2017 2016
Aocopdieieg Znuiwv — A E. AuToKIMiTwY 3.875 2.577
Acpdisieg Znuiwv — Aormmoi KAadol 8.781 7.703
ZivoAo Mpoundsiwv Kol GAAwYV £E0Bwv TTapaywYRS
ETTOPEVIIV XPHOEWYV 12.656 10.280

24, MeToXIKO KedAaio

To Metoxiké Kepdhaio tng ETaipeiag katé tnv 31 Aekepppiov 2017 avépxetanl og Eupw 31.500 yiMiadeg kai Siaupsital o 2.100
XINGGeS KoIVES pETOXES (2016: Eupw 31.500 yxhiadeg kat 2.100 IMGDeg koivég HETOXEC), ovopaoTikic agiag Eupy 15 (oE
ar6éAuTo TTO06) avd petoxn. Kiplog péroxog tng Etaipeiag eivat n ERGO INTERNATIONAL S.A., ou €dpeuel oto Dusseldorf

¢ Mepuaviag. Asv UTTp)av KIVIHOEIG KaTd TNV TpExouoa Xprion.
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ERGO

XPHMATOOIKONOMIKEZ KATAXTAZEIE 31 AEKEMBPIOY 2017

25. Alagopd amod ékdoon PeTOXWY UTTEP To dpTio

To ouvoliké UYog Tou arrofepaTikod armd Alagopd amd ‘Exdoon Metoxwv YTép 10 ApTio aQvEpXETOI OTO TTOCO Twv Eupw 4.793

XINGGeS kard Tnv 31 Aekepppiou 2017 (2016: Euptd 4.793 xiMiddeg).

26. Aorrd Arofepankd
2017 2016
TakTiké AmoBepaTnikd 12.142 12.142
AmoBeparniko ia AAT 19 (219) (210)
AmoBepaTikd amd xpedypaga SiaBEcIpa TTPoG TTWANoN 2.854 2.667
14.777 14.599

TaxTiké AmroBspanxo

O oxnuomiopés Tou Takrikod AtoBsparikoU éyive oUpguwva pe Tig Siardgers Tou K.N.2180/1920, 6tmou mpoBAETeETal TO Eva
TEPTITOV TOUAGYIOTOV TWwY KaBapwy £Tnoiwy kepdwv Siatifetal Tpog oxnpamiopud TakTikol Amro@epamikol. H umoxpéwon autr

Tavel va 1I6XUEI Tav To £v Adyw amoBepatiké utrepBel To 1/3 Tou peToxikoU kegahaiou. To avwTépw atrobeparikb de Suvaral va
SiavepnOei Katd Tn Bidpkeia Aeiroupyiag g Etaipeiag. Ma to 2017, n Etaipeia dev 8a oxnuarioel emimAéov Tooé TaKTIKOU
AmoBepanikou BioTI £xel uTTEpREi TOV TTEPIOPIoHE Tou 1/3 Tou koTABEBANUEVOU HETOXIKOU KEQaAaiou.

‘Exrakra ATrofgpanikd

Ta oxnuamo®évra EKTakTa ATTOBEpATIKG eival TTARPWS PopoAoynpéva Kal iE aTTépacn Tng MevikAg ZuveAedoEws TwV PETOXWY

HTropoUV gite va SiaveunBouv eite va kepahaioTroinBouy.
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ERGO

XPHMATOOIKONOMIKEY KATAXTAYEIY 31 AEKEMBPIOY 2017

Atmrofspanko Kepdwv amwd Amrotipnon Aiabscipwy mpog NMwAnon Xpeoypdewv

A@opd un avayvwplobivia képdn 1 {nuies Tou XapToQuAdKiou Xpeoypdpwy ammd Tnv amoTipnon TéAoug XPRoEwWS Ta oTroia
£xouv Tafivoun@ei otnv katnyopia Twv AlaBecipwy pog MwAnon Xpeoypdpwy ocuugwva pe TIg uttodei€elg Tou A.A.M 389.

Mn mpayuarotToIingévra képdn amd amotiunan Xpeoypdgwy diaBeoipwy mpog TwAnon avayvwpifovial otnv kabapri 8éon
HEXP! va TTWANBOUV 1) peusToTTOINBOUV i aTTopEIwBoUY oréTE peTapépovtal oTnv Kardaraon ZuvoAikod Eicodriparog.

27. AtroreAéopara £i1g véov

Zopowva e TNV EAAnvik Epmopikrp NopoBeoio, o1 aviivupeg ETaipeieg utToxXpeouvial oe eTRoia  KatofoAr pepicuparog.
ZUYKEKPIYEVQ, Eival UTTOXPEWHEVEC va BlavEPouv OToUS PETEXOUG TOUG TOUAGXIOTOV TO 35% Twv Kabopwv Kepduv, PETE TNV
aQaipson TOU TOKTIKOU ATTOBEUATIKOU, EQOCOV TO TTOGO auTd Eival HEYOAUTEPO aTTd TO TTPWTO PEPIOHA, BAcEl Twv dIaTdlewy TNG
Trapaypdpou 2 Tou Gpdpou 45 Tou K.IN.2190/1920. Mapékkhion amd Ta 1oxdovTa, eival Suvarh péow eykpicewg ammd tn Mevikh
ZuvéAcuon Twv Metdywv. MNa va uTmdpxouv 6pwe KépdN Tpog BidBeon (diavour] kol amoBeparnikotroinon), TpEMEl oTTwadijroTe
va £xouv e€ahepBei o Jnuies Twv Tponyouuévwy Xproewv (GpBpo 45 § 1 KIN.2190/1920). Opoiwg 10 Gpépo 44a § 2
K.N.2190/1920 opilel 6T 6Tav UTTAPXoUV aKGAUTITES Znuieg wponyoupéviuy Xprioewy dev emiTpémeTal va SiaBéToviai Ta képDn
¢ Xpriong yia Siavopr) oToug HETOXOUG 1] I OXNMATIONO aTroBepaTIKWY aAAG Ta kEPDN TNG XPONG XPNCILOTTOIOUVTaI Yia va
kaAugBolv 01 {nuieg auTés.

Képdn avd peroxn

2017 2016
Képdn xpriong 26.652 17.548
ApIBU6S peToxwy (OE XINGDEG) 2100 2.100
Baoika k£pdn avd petoxn (oe Eupw —
amméAUTa VoUuEpa) 12,7 8,4
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28. Aoc@alioTIKES TPORAEYEIG
2017 2016

I A I R
ANOBGEMATA AZ® AAIZEON ZHMION
= A.E. AYTOKINHTQN
Mn SouAsupéva acpaNoTpa 25197 0 25197 17.118 0 17.118
Ekk pepEeic aTrolnpIwoEIg 225.711 1.890 223822 237.430 1840 235.590
Zuvolo A.E. AutokivijTwy 250.909 1890 249.019 254.548 1840 252.708
AMNOGEMATA AZ® AAIZEQN ZHMION
AOITOI KAAAOI
Mn SouAsupéva aogpaNaTpa 35.781 8.073 27.708  29.082 6.317 22.765
Exk pepieig amrodnpiioeig 50.935 23.379 27556  45.319 22918 22401
IBNR 1.550 0 1.550 1.196 0 1.196
Zivolo Aonmrwv KAGSwv 88.266 31.452 56.815  75.597 29.235 46.362
ZYNOAO AMOGEMATQN ZHMIQN 339.175 33.341  305.834 330.145 31.075  299.070
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MetaBoAég ae ATroBépara Ekkpepwv ATrodnuikoewy Mevikiov Ao@aleiiv (oupmrepidappavopévou Tou IBNR)

ZUVOAO EKKPEP@YV anolNMKI OEWV A.EAvutokiviitwy AomnoiKAadoi
Exxpepeic anolnuiwos 1/1/2016 227.341 41.755
EEENEN exkpepdv anolnuIoEny Npony. EToV (34.416) (4.788)

AnAwBeioeg £Toug 55.863 16.207
MANPOLES TPEXOVTOC ETOUC (10.084) (5.864)

MAnpwuég nponyoupevay TOV (12.580) (4.207)

Ano6Bepa ULAE 11.306 2215
IBNR 0 1196,30637
Expepeic anoZnpiboeic 31/12/2016 237:430 46.516
Avaloyia avTacQalioTM®V £ EKKPEPEIS anodnpid oag

Exkpepeic anoZnpwosag 1/1/2016 2.535 22.088
EEENEN exkpepv anonpIWOELw NPony. TGV (691) 421

AnAwBsioeg £Toug 0 1.870
NAnpuwpig @ (1.461)

IBNR 0 0
Exxpspeic anonpidosg 31/12/2016 1.840 22.918
Avaloyia eTaipeiag €15 exkpepsic anodnpid oeg

Exxpepeic anofnuidoeig 1/1/2016 224.806 19.667
EEEAEN exkpepv anolnuidosuv npony. TV (33.725) (5.209)

AnAwBeiosc £Toug 55.863 14.337
NAnpwyic (22.660) (8.609)

AndBgua ULAE 11.306 2.215
IBNR 0 1.196
Exkpepeic ano{nuooeic 31/12/2016 235.590 23.597
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ZOvoAo EKKPEP®V anofnHIc CERV A.EAutokiviitwy AoinoiKAadol
Exxpepeic anonukdoeic 1/1/2017 237.430 46.516
EEEMEN exKkpEpaV anolnHKbosoy Npony. EToV (34.369) (7.444)
AnAwBeioes £Touc 41.094 22.837
MAnpGLEC TpEXOVTOC ET0UC (10.643) (7.222)
NAnpwpég nponyolpEvwY ETGV (17.032) (6.042)
AnodBepa ULAE 9.232 2.291
IBNR 0 1.550
225,711 52.486

Exxpepeic anonuuboeic 31/12/2017

Avaloyia avTao@aAiIoT@®V &K ekKpeEc anolNpKd oEg

Exxpepeic anofnpukboeig 1/1/2017 1.840 22,918
EEEMER EXKPEPMV anolnUKoewy Npony. ETavV 82 (1.707)
AnAwBeioeg ETOUg 0 3.179
NAnpwpég (32) (1.010)
IBNR 0 0
Exxpepeic anodnpxboex; 31/12/2017 1.890 23.380

Avoloyia eraipsiag €1 EKKpEPEiC ANolNPKd OEG

Exkpepsic anonuiboeig 1/1/2017 235.590 23.597
EEEAEN exkpepdv anolnukbosay npony. ETOV (34.451) (5.737)
AnAwPEioES £ToUg 41.094 19.658
MANPOES (27.642) (12.254)
Ano6Beua ULAE 9.232 2.291
IBNR 0 1.550

Exxpepeic anofhuib oeig 31/12/2017 223.822 29,105
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29, YToxXpewoeis TPpog aviaoarioTi

YITOXPEWOEIS TTIPOS OVIAOPANGCTES TG TPEXOUHEVOUG
Aoyapiacpuolc 8.797 7.696

8.797 7.696

30. MoTwrég ko AonTég uTroXpeoeig
2017 2016
YTTOXPEWOEIG TG OGPANOTIKES dpaotnpioTnTEG 3.774 2713
YITOXPEWOEIG TTPOG AOPANTTIKA TOpElN 1.651 1.721
NoITTEG UTTOXPEWOEIG 3.230 2173
Mortrég TpoBAEYEIC 1.500 1.500
AoiTré é€oda xprioewg Soulsupéva 4197 2.606

14.352 10.713

Ztnv tpéxouca xprion Sev UTTAPXE petaBoAn omig Aomég MpoPAéwelg (BAEme onueiwon 35). Ta Aonra E€oda
Aouleupéva agopolv kupiwg TpoBAéwelc via : Bonus ouvepyatwyv Uyoug Eupy 2.300 xiMiGdeg (2016 : Eupw
1.600 x1Madeg), apoiBés MeAwv A.Z. Gyoug Eupty 700 XIMGSeg (2016 : Eupwd 600 XIMIGDES), Eiogopd A.E.LA
Uyoug Eupw 178 xiNiGBeg kai Aot ‘E£oda Uyoug Eupur 854 xIMGBES, ek Twv oTroiv Eupw 154 xiMcadeg
agopouv PORAcYn yia Aormrég ApoIBéc.

31. Napoxéc oT0 TPOCWTTIKG

O1 Napoxég 1o MNpoowiké avaAuovral we e€c:

2017 2016
NpoypdupaTa TpoK oo pIGHEVLV TIOPOXWY 1.739 1.589
1.739 1.589
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01 uTToXpEWOEIS Yia Napoxég 010 MPoowTTKG aTré TTpoYPaUpaTa kaBopPIoHEVILVY TIapOXWV utTohoyiovTal Bacel Tou AAM 19 o€

ouvapTnon He To Tpéypappa Tou N. 2112/1920.

2017 2016
MNapovoa agia SOUAEUPEVIY UTTOXPEWTEWY 1.739 1.589
Ymoypéwon oTn Xpnuarooikovopiki Oéon 1.739 1.589
EidikéTEPQ, N HETABOA OTNV Trapoloa agia TG UTTOXPEWSNS AVAAUETal WG e€ng:
2017 2016
Mapotoa agia g uTroxpéwong TRV 1 lavouapiou 1.589 1.380
Acrévn TéKoU 29 27
KooTog TpEXOUOOS UTTNPECIag 180 159
MapoxEg TTANPWBEISES EVIGS TOU TREXOVTOG £TOUG (72) (37)
AvohoyioTiké (KEpBoG) / Iniid oTnv UTToXpEWoN 13 59
MNapotoa agia TG uTToxpéwong Ty 31
AsxepBpiov 1.739 1.589
Ta oo TTOU avayvwpiZovial GTa aTToTEAECHATA avaAsovTal WS ESA:
2017 2016
KéoTog 1péxoucas utmnpeoiag 180 159
Aarrdvn 16Kov 29 27
KaBapd avahoyiaTiko (KEpSog) {nnd
KOTAXWPNHEVO OTO ETOG 13 59
Acrévn Tpo¢  Karaxwpnon oty KardoTtaon
ZuvolikoU Eigodnijparog 222 245

O1 BaOIKES AVAAOYIGTIKEG UTTOBECEIG TTOU XpNoIoTroIRBrkav fitav ol e€A¢:
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Emriong,

Texviké emTéKI0
Adgnon pioBuv

2017 2016

1,70% 1,70%
2,50% 2,50%

Mivakag 6woipotnTac EAE2012P EAE2012P
Mocoot6 amoxwphoswy 0,15% 0,15%
Méon amopévouoa epyaaiaxri urmpecia vtraMrdwv 25,61 26,05

ERGO

XPHMATOOIKONOMIKEZE KATAZTAZELS 31 AEKEMBPIOY 2017

n Etaipeia Tapéxel aopoAioTiKh kdAuyn uyeiag oTo TPOCWTTIKG, N oTroia TOPEXETAN TTTO OXETIKG AGPaMICTpIO ™me

ERGO A.AE. Zwrig. To kéaTtog Tne XPriong yia to ac@aloThpio autd avépyetal os Eupw 118 yiAiGdeg (2016: Eupw 78

XIMASeg), To oTroio TrepIAapBdveral oTa AtroteAéopara Xpriong.

32.

MAnpo@dpnon kard Topéa

H axéAouBn wmAnpogépnon avagéperan oToug TopEis SpacTnEIdTNTOC TTOU TpémEl va avapEPOVTAl  EEXWPIOTA  OTIg

XPNHOTOOIKOVOIKES KATAGTAGEIC KOl EMIOKOTTOUVTQl TG Toug UTreuBUVoUS TG ETaipeiag yia Ty Ajyn amogdocwy.

ANOTEAEEMATA EKMETAAAEYEEQN

Aoulsupéva (HIKTE) aopdNoTpa
AvracpdhioTpa

‘Eooda emevbuoewv/ Képdn (Znpiec) amé
TwAnon / Nign emevdioswy

Noimé ‘Ecoda

Amrolnuiwaeig Agpahouéviov
Aouleupéves TpopriBeisg Trapaywyric
MeraBoA aopoNioewy TpofAyewy
AuoIBég kan £€03a TIPOCWMIKOU
Aoitré Aeitoupyikd £€oda

KépBog avd Topta Trpo ® 6pwv

2017
AE
Autokiviirou Aormroi KAGSor ZYNOAO
69.491 94.062 163.553
(886) (29.021) (29.907)
(1.369) (2.362) (3.731)
4.872 6.747 11.619
(27.642) {12.255) (39.897)
(14.792) (16.863) {31.655)
11.769 (5.509) 6.260
(6.546) (6.730) (13.276)
(13.751) (12.082) (25.833)
21.146 15.987 37.133
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2016
AE .

ATNOTEAEEMATA EKMETAAAEYZEQN Avrormiroy | AOTe1IAGS0l)  TYNOAO
Aoulsupéva (MIKTE) aopaNoTpa 59.579 85.228 144.807
AVTaopANoTPO (743) (23.753) (24.496)
‘Ecoda emevbuoswv/ KEpdn (Znuieg) ame
mddeion { NiEn € mlno:w\? (Znwiec) 1.468 1223 2.691
Aormra ‘Ecoda 2121 3158 5.279
ATo{nuIboelg ASQaNOUEVWV (22.659) (8.610) (31.269)
Aouheupéveg TTpopnBelEs TTapaywyng (13.326) (16.422) (29.748)
MetaPoA| aopaNaEwY TTPORAEWEWY (10.785) (3.929) (14.714)
AuoIBéS Kal 6030 TTPOOWTKOU (4.681) (5.395) (10.076)
Noiré Aeiroupyikd £§oda (8.918) (7.272) (16.190)
KépBog avd Topéa TIpo ® dpwv 2.056 24.228 26.284

33. TuvaAlAayég pe ouvBepéva pépn

Oc ouvdepéva pépn g Etaipefag, eewpolvral o1 eTanpeies Tou Opikou ERGO ka1 MUNICH RE kai Ta péAn Tou Aloikntikod
ZupBouhlou 6TTwG auTd opifovral aTmd T0 AAN 24 «Tvwaromoifoeig Zuvdepévwy Mepiov». H Eraipeia aviikouoa otov OptAo
ERGO kai MUNICH RE wapéxel uTnpeoieg ota TTAQIIa Tng ouvriBoug BpacTNPIGTNTAS TNG OTIG ETAIPEIEG TTOU aITOTEAQUV TOV
Opiho pe 6poug cuvepyaoiag Tou Sev SiagpopoTroIcUVTQl OUCIWBWG OTTd ToUg ouviiBng £pappPolOHEVOUS BPOUG TTOU IGXUOUY Yia
TIg pn cuvBEepEveg emmixelprioerg. O ouvaihayéc Tng Etaipeiag pe ouvBEpEVa HE auTAv péPN Kal Ol TIPOKUTITOUOES QTTAITHOEIS KAl
UTTOXPEWOEIS EXOUV WG KATWTEPW:

Kard tnv 31 Aekepfpiou 2017:

ZYNAEMENO MEPOZ ANAITHEEIZ  YNOXPEQIHE EZOAA/ EZ0AA
(YaréAonro) (YmréAonmo) TOKOI

MGvera og pnTpIKA 37.000 - 288 -
ALOIBEG HEMDV AL, - - - 1.288
AGPANOTIKES EICQOPEC-TIAPETTOLEVES

TIAPOYXES UENDV AZ. - - - 38
Mnrpikd (Aorrég ZuvaNayég) 4.832 574 221 3.747
NotTrég (Kowusv ZUPPEPOVTWY) 13 221 3.722 2.590
Zuvoho 41.845 795 4.231 7.663
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Kard v 31 Aekepfpiou 2016:

ZYNAEMENO MEPOZ ANAITHZEIZ YNOXPEQZEIZ EZOAA/ EE0AA
(YréAorro) (YmréAonro) TOKOI

Advela oe PnTpIKN 37.000 - 290 -

AuoIBEG HeMDV AL, - - - 1.102
ACQUNOTIKEG EIOPOPEC-TIAPETTOPEVES

TIOPOXES MEAUVALE. - - - 30
MnTpIKA 5173 334 108 1.426
Aoimrég (Kovusv Zup@epdviwy) 335 167 1.272 702
Zdvolo 42.508 501 1.670 3.260

O1 ouvalhayeg pe Tnv pnTPIKh ETaipeia wpoépyovral Kupiwg amé tny Trapoxr Aaveiou atnv ERGO Versicherungsgruppe AG
kot ammd v Tropox umnpeoiwv tng ERGO INTERNATIONAL S.A.kan Tng pntpikig Tng ERGO, MUNICH RE, kupiétepng
avracgalioTpiag Tng Etaipeiog (BAETe onpeiwan 4.3). O1 CUVOAAAYES LE TIC AOITTES (KOIVIDV CUHQEPOVTWV) ETAIPEIEC OpopOlV
Kuplwg ™ guvepyaaia pe Tnv eTaipeio Nopikrig Mpootaciag tou Opihou D.A.S. — HELLAS, tnv e1aipeia MEAG n otroia éxer Thv
eubuvn Tng Sdiaxeipiong Tou £TEVOUTIKOU YopToguhakiou Tng Etaipeiag, kaBwg ko mig etaipeieg ERGO AA.E. ZQHI kai
AFPOTIKH AcgahtoTiki A.E. Z1ig TTapemopeveg TTapoxEg Twy peAwv A.Z. eplihapBdveral wpdypaupa Egdmag Mapoxnic, wou
TIapEXETON ATTO TPITN AoPOMOTIKA eTaIpeia. To TTpdypapua autd karardoostal ota poypdupara KaBopiopévuwy Eiogopusv.

34, [eyovoTa peTd TNV NUEpOUNnVia cUvragng Twv XpnHATOOIKOVOUIKWYV KATAOTACEWY

2T 02/01/2018 pe v u’ apiBud 252 amrdgpaon Tou Mevikod Eptropikod Mntpuou (F.E.MH) eykpibnke n cuyxwveuon Twy
eTaipeily «kERGO ANQNYMH AZDAAIZTIKH ETAIPIA ZHMIQN», «<ATPOTIKH AZ®AAIZTIKH A.E.» kai «<ERGO ANQNYMH
AZQAAIZTIKH ETAIPIA ZOHZ» pe amoppbégnon Tng deltepng kan Tng Tpitng améd tnv mpwin. Emiong, n emwvupia g
eTaipeiag «ERGO ANONYMH AZOAAIZTIKH ETAIPIA ZHMIOQN», amé 2 lavouapiou 2018 1potrotmoiidnke og «ERGO
AZDAAIZTIKH ANQNYMH ETAIPEIA».

H Aioiknon tn¢ Eraipeiag amopdoioe evidg tng xprioewg 2017 tnv cuyxwvevon Twv etaipwov ERGO A.A.E. ZHMIQN,
ATPOTIKH AcgaAoTiki A.E. kot ERGO A A.E. ZOHZ pe amoppégpnon Twyv 80o TeAeutditov amrd TRV TIPWT, CUHQLVA LE TO
GpBpo 69 Tou K.N. 2190/20. H diadikaoia efye yivel wg &g :

Tnv 07/02/2017 (pakrikd A.Z. 514) to AloiknTiké ZupfBoUAio aTo@Acice opd@wva Ty avaknyn amd v etaipeia g £kdoong
aocgalioTnpiwv Mevikwy Acgalicewyv, ammd tnv 1/4/2017, oe avrikardoTacn Twv ac@aliatnpiwy e "AFPOTIKH AZGAAIZTIKH
A.E.", petd m Afn TOUS Kal TN pn avavéwari Toug amd autriv, ouppuwva HE OXETIKN ammdeaon Tou AloiknTiKoU ZupBouAiou Tng
“AIrPOTIKH AZQAAIZTIKH A.E.”, oto mAaicio Tng avaykaiog opyovwTIKAG Kal ASITOUPYIKAS OUVEVWONS TWV UTTO QUYXWIVEUGH
eraipiwv (ATE Aoggahiotik), ERGO Zwiig kal ERGO Znuikv) kal TG uloB£TNoNG KOIVWV GUGTIHATWY, KQVOVIOUWY KOl
Sladikaciv PEXPI TNV OAGKANPWON TNG VOUIKAS OUYXWVEUGHS TOUG.

ZTig 16/6/2017 (mpaktiké A.Z. 522) 1o AloiknTiké ZuuBoOAIo opdPwva  EVEKpIVE To ZxEDI0 ZupBaong Zuyxwveuong o
QITOPPOPROEWSG TWv ETAPEIVY PE TIC emwvupies «AFPOTIKH AZQPAAIZTIKH AE.» kai «<ERGO ZQHZ AA.E» «xa
e€ouo1006TnoE £SoUCI006TNOE TOV K. Oc6dwpo KokkAAa OTrWE UTTOYPAWE! TO avwTEPO OXEDBIO OUUBACEWC CUYXWVENTEWS, VIO
Aoyapiagpd Tng eTaipeiag Pe Tnv emwvupia « ERGO A A.E. ZHMIQN».

g 19/10/2017, (Zuvedpioon 245/19.10.2017) n Emrpor MioTtwrikwy ka1 AogalioTikwy Oegpdrwy (E.M.A.Q) ¢ Tpdmedag
tNg EAAGSOG atrogadilel va eykpivel Tn petaBifacn Tou XaptopuAakiou aopaliccwy ouvetTeia auyxwveuong &I’ amoppo@riocws
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TWV AGQANOTIKWY ETTIXEIPATEWY HE TV eTTWVUlia «ERGO Avwvuun AceaiioTikf Etaipeia Zwrig» kol «AypoTiky AGQOAIOTIKY
Avwvupn Eraipeia» amd v ag@alloTikh emixeipnon pe v emwwvuplia «ERGO Aviovupn AcgoaMoTiki Etaipia Znjiwvs,
oUugwva pe TIg BlataEels Tou apBpou 28 Tou N. 4364/2016 kal T CUYXWVEUON TWV TPIWY WG GV GOPOAIGTIKWY ETTIXEIPAOEWV
ME amroppdenon Twy 800 TpwTwy atrd TNV Tpitn cupgpwva Ke T dardgelg Tng Trap.10 Tou dpBpou 28 Tou N. 4364/2016.

g 14/11/2017 (mpakmnké IM.Z. 52) n ékraktn Mevikr) ZuvéAeuon Twv MeTdxwv omTo@AaoIoE:

1. ‘Eykpion TG CuyXWwveuongs Tng eTaipeiag Kal Twv eraipeiwv « AFPOTIKH AZDAAIZTIKH A.E.» kat «<ERGO AAE.
ZQHZ» dia oroppoPOEWS TOUG CUNQWVA PE TIC DINTASEIS Twy GpBpwv 68 ap.2 kai 69-77° tou K.N. 2190/1920 kan ToU
GpBpou 54 Tou N. 4172/2013 61w 1oX0El ofipepa, o cuvduaoud pe Tn Sidragn Tou dpBpou 28 Trap. 10 Tou N.4364/2016.

2. ‘EyKpIon TPOTOTIOINONG TOU KATACTATIKOU Tng eTaipiag kal eidikoTepa a) ‘Eykpion TpOTOToiNong Mg £mMwvupiac Kai
éykpion Tou diakpmKkoU TiTAou oe ERGO AZPAAIZTIKH ANQONYMH ETAIPEIA kai B) ‘Eykpion Tng auénong 1ou PETOXIKOD
Ke@oAaiou TN eTaipeiag kard 1o Togd Twy 105.000.000 € kal Tou Aoyaplacguol Alapopd amd £EKBoon UETOXWY UTTERP TO GpTio,
oard uTTepagia oUYXWVEUONG KaTtd To Tog6 Twy 596.443,97 €,

Ing 24/12/2017 {mrpakTiké I.Z 53) n ékrakrn Mevik Zuvéheuon Twv MeTdxwv amoedaoioe TNy TpoTrotoinon Twv dpépwv 3 Tepi
okotoU Tng eTaipeiag, 17 wepi mapoxrig e§ouaiag €kSoong kal UTTOYPAPRS AvVTIYPAPWY KAl ATTOOTIAOHGTWY TWY TTPAKTIKWY TOU
AloiknTikoU ZupBouAiou, 30 epi TTapoxric e€ouoiag £kdoang Kal UTTOYPAPRG avTIYPAPWY KO OTOCTIACUATWY TWVY TTPOKTIKWY
NG Mevikric Zuvéheuong kail 41 £wg 47 epi amahoipri¢ Twv PETABATIKWVY SIGTASEWY TOU KATACTATIKOU TNG.

ITnv mepimTwon Tou eiXe oOAoKANPWOEI N VOUIKA CUYXWVEUON Twv ETaipiV Katd TNV 311 AckeuBpiov 2017 ta 1610 Kepdhal Tng
evomoinpévng eTaipeiag Ba diapopguwvovrav ota 230,87 exkar. amé 124,53 exkar.pe o KarafeBAnuévo Metoxiké KepdAaio va
avépxetal ata 136,5 exxkar. amd 31,5 ekkar. O1 eAdyioTeEG KEQaAalaké amaiTrioelg gt emimedo gepeyyuotnTag Il 8a avépyovrav
ora 59,5 ekkar oamd 34,9 exkar. pe ta emAESIpa 1010 KepdAaia var avépyxovial ota 216,4 ekkar. amd 136 ekkar. O deikng
KaGAuwne kepahaiakwyv amairijoewy Pepeyyudtnrag |l Ba Siapoppvovray oto 141,6% amd 149,75%.

Téhog, amd v nuepopnvia cUvVIagng Twy XpnUarooiKOVOUIKWY KATAOTACEWV £w¢ ofpepa Oev €xel GUMPBEl KATTOI0 GAAO
ONUAVTIKG Yeyovag To oTroio 8a ammaitouds TRV QvarrpocapHoyr Toug 1] TNV yVWOoTOTToINGn Tou O auTég.

35. EvOexOpEVEC QTAITIOEIC / UTTOXPEWOEIG KOl SECHEVOTEI

Nopikéc Yobéoeig

Ymapyouv eKKpEUEIC UTTOBECEIS TTOU Qopolv KUpiwg arraitiiosic Kard Tng Etaipeiag améd ag@aAiouévous yia {nUIEG KAGdwy
oTa TAdicla TG ouvijBoug ETIXEIPNUATIKAG SpaoTtnplétniag ol omoleg xard tnv dmoyn ¢ AloiKnong Kal Twv VOHIKWY
gupBolAwv TN ETaipsiag kaAUTITOUV ETTOPKWG TNV avTioTolXn TPORAEWn kal KATG CuvETEla Bev aQvapéveTal va ETMIPEPOUV
ougiwdn METAROAN OTRYV XPNUATOOIKOVOUIKA B€0n TnG ETaupeiag. Qg ek TouTou Gev XpeidoBnke va oxnuaTobei kapyyia Tpootetn
TPORAEWN yia evdexOpevn {nuia, ektég amd TiIc 0N oxnuamoBeiceg TTPORAEYEIS VIO EKKPEUEIC ommolnuiwoelg. EmmAfov, n
ETaipeia £xe1 oxnuarioel mpopAswn Uyoug Eupwy 1.500 xiAddeg (2016: Eupw 1.500 XIMIGBES) yia AOITES VOUIKES UTTOBETEIS HE
Bdon mg exniuficeis Tou Nopikod ZupBoudou kai Tng Awiknong Tng Etaipeiag, n ouvolikr| agiweon amd TIg omoieg katd thg
Eraipeiag avépxetal o170 oo Twv Eupw 6.000 YiAiadeg. H Aloiknon Bewpel 6TI UTTAPYXOUV KAAES TTIBAVOTNTES YIA BETIKN TEAIKA
£kpaan tng uTréBeang yia Tnv Etaupeia kan 6mrwg €xel 1dn amogavBei ro Mpwrodikeio.

H Eraipeia emiong katd mwayia TakTik dev avayvwpilel oroixeia EvepynrikoU améd Emidikeg ATTaIToeIg The yia eTaveiopagn
axPEWOTATWS KaraBAnBeicwv AGQaAICTIKWY ATTOLNMILICEWV.
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Ddopoloyikd Ofépara

H Etaipeia £xe1 eAcyxBei popohoyIKa péxpl kai T Xprion 2008. Tia Tov @opoAayIKé éAeyxo Twv Xprioewv 2011 - 2017 n
Eraipeia, ata Aaiola tng avaBewpnong Tou N.2238/1994 mepi ‘ExBeong dopoloyiKAG Zupudpewong omod aveEapTnTous
Opkwrolg EAeykTég, avaBétel T Sievépyela €15IkoU PopoAoyikol EAEYXOU OTOUS TOKTIKOUG EAEYKTEC. O £AEYXOC Yo ™ Xprion 1
lavouapiou €éwg 31 AekepBpiou 2017 avapéveral va oAokAnpweel eviog Twv TAaioiwv Tou opigel o Népoc. Ma Ta érn 2011 -
2016, £xouv exdoBei Popohoyika MigToTroINTIKG XWwpis emeUAaln. EmmAéov, pe Bdon Tnv MOA 1208/2017 o EAEYXOC Twv
Xprioewv 2009-2010 kaTéaTn OPIOTIKOS KAl OF GUYKEKPINEVES XPRHOEIS BEWPOUVTAl GopoAoyIkd Tepaiwpéves, Mo To Adyo autod n
Etaipeia undévioe TiG TTpoPALWEIS TTou efe oxnuaricel yia  TBavous MEAAOVTIKOUG @OPOUG EICOBAUATOC TTOU ptropel va
TPOKUYOUV OIS TIG OVEAEYKTEG 1) LN OPIOTIKG TIEPAIWMEVES POPOAOYIKG XPrOEIS. SUpQuVa PE TIS SlaTdgeis Tou GpBpou 26 Tou
N. 4174/2013, o1 popohoyikég apxég Suvavral va Slevepyrioouv gopohoyikd £AeyXo Twv Xpriotwy Tng Eraipeiag, yia TIG oTroieg
Bev £xel TopEADE To Sikaiwpa Tou Anpoaiou va emIBAAAEI OPOUG, ol OTTOIE Eivan o1 €ric: 2013 éwg 2017. H Aloiknon ekTIpd ot
TUXOV TIPGOBETOI POPOI KAl TIPOCAUEHOEIS TTOU THBAVOV VO TIPOKUYOUV amTd HEAAOVTIKOUG EAEYXOUS aTTé TIg POPOAOYIKEG OpPXEC
e Ba €xouv anuavTikr emidpaon oTnv oikovopikh B£on Kal Ta aTToTeAéOpaTa TS Etaipeiag.

Asiroupyixég MicB8woeig

Ma ™ xprion Tou 2017 n Etaipeia katéBaie yia Asimoupyikég pIcBWwoEIG T0 TTaad Twy Eupds 1.050 xiAiiSwy (2016: Eupw 201
XINGdeg), ou mepihapBdvoviar ota Aormd Aerroupyikd ‘E€oda. Ma Tnv embuevn Teviaetia n Etaipeia 0o karafdAel yia
AeiToupyikég HIOBWOEI, BAoEI TWV UPIOTAREVWY OULBAOEWY, To TTO06 TwY Eupty 286 XINIGBwy. ErmAéov n Etaipeia evidg Tou
Mapriou 2017 TpoéBn ¢ aAayli XapOoKTNEIOHOU TOU KTIPIOU KEVIPIKWY Ypageiwy Tng otnv 0dé Baolhioong Towpiag 97 amd
IBI0XPNoILoTIOINON OE ETMEVOUTIKG akivnTa AOyw TNG HETEYKATAOTOONG TNG ©TA KTipIA TNS OUYYEVOUiC etaipeiag AFTPOTIKH
AcgohioTiki A.E. kai Tng Bi6Beang Tou akiviiTou TTpog expeTGAAEUSN. H aviwtépw alayri xapaktnpiopol emIpEpEl peTaoAn
oToV TPéTO eKTIUNONG TNG agiag Tou TTEPIoUCIKOU CTOIXEIOU, PE ATTOTEAEGHA TNV OTTOUENWGON ToU pE 5.463 xIAiddec Eupw .

Aornrd Evdexopeva Eroixeia EvepyntikoU kai Madnrikod

Kara v 31 AekepBplou 2017 €KTOG TWV QVWTEPU QVAPEPOEVWV BEV UTTAPXOUV AOITTA evOEXOUEVT OTOIXEIX Evepynmiko0 kai
MaenTikou.

36. Ewinedo PepeyyudTnTag
To Emimedo Pepeyyudtnrag umohoyiadnke cUpuva pe TV Ioxiouca acpaMoTik vopoBeoia (N.4364/2016). AlsukpiviZeTon 6T
KaT@ TOV UTTOAOYIOUO TWYV KEQAACIOKWV OTQITOEWY QEPEYYUSTATOS KOI TWV EAGXIOTWY KEPOATIOKDMY amaITioswy  JE

nuepopunvia avagpopds 31/12/2017, ioxuouy Ta e€i¢:

¢ O1 umroAoyicpoi Bacifovial oTIg TpoBAéweig Tou kKat £§oUCIOd6TNON Kavoviopoy 2015/35/EE Tng 107 OkTwppiou 2014.
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o At yiveran xprion :

o  OF KATTOIQ EVOTNTA /| UTTOEVOTNTA KIvBUvou aTTAoTroinpévy peBédwy utrohoyiopou
o &adikwy Trapapétpwy yia Tnv ETaipeia

o EOWTEPIKOU HOVTEAOU (HEPIKWGS 1 TTARPWC)

o  HeTaBartikiv pérpwy (TT.X. Tpocappoyr AGyw LETOBANTOTNTAG 1} avavTioToIxiag)

o IKaveTnTag amoppéenong {nuiwv amé avaBariépevoug @6poug fi TEXVIKES TTPOBAEWEIS

2017 2016

ATT6AUTO KOTWTATO OPI0 KEPAANIAK WV
amaIToEWY 3.700 3.700
ENaxioreg Kepahaiakég Amaitiioelg 34.882 30.231
AgBéoiya Kepdhaia yia Tnv KGAuyn Twv
EMayioTwv Ke@aMIaK Wy ATQITOEWY 136.028 120.620
Kepahuakég ArauTriogig PepeyyudTnTag 90.837 84.184
EmAQua 1B1a Kepdhaua yia Tnv kKGAuyn twy
Kegpahaiak wv AraiTiioewv PepeyyudTNTAG 136.028 120.620

ERGO General 2017 2016

Acixtng KéAuyng SCR 149,75% 143,28%

(SCR ratio)

Acixtng kdAuyng MCR 389,97% 399,00%

(MCR ratio)

H auEnon TwWv KEQOAGIGKWY amaiThioewy QepeyyuoTnTag (+6,7 £k, Eupwd) Bev UTTOSNAWVEI KATTOIG ONUAVTIKA ahlayry oT0
TpogiA kivduvou Tng Etaipsiag (T.X. omv SidpBpwon Tou eMEVIUTIKOU XapToguAakiou, oTh OTPATRYIKY avaAnyng KIvOUvVWY,
OTIC AVTACQAAICTIKEG GURBAOEIC) GAAG EIVOI OE CUVETTEIA HE TIG ETIXEIPNUATIKES ESEAICEIS KOl TIS ETTIKPATOUOES ouvBIrikeg ayopdg.

H Evaipeia, amé Ty 1n ATpikiou 2017, wg PEPOG TWV CTFOPAITNTWY EVERYEIWV Trig VOHIKAG CUYXWVEUONG Twv ETaipiiv ERGO
A.E.E. Znuiisv, ERGO A.E.E. Zwrig kai ATPOTIKH AcgahoTikf A.E. (emmuxrig ohokAfpwon: 02/01/2018), avaAaupBavel v
¢xBoon acpaAioTnpiwy GuPBOAGiWY ZnpItiv, OE QVTIKATGOTACN OUTWY Trou £kdGBnkav aTrd Ty «AFPOTIKH AgpahioTikr) A.E.»
peTd ™ AfEN Ka1 un avavéwan Toug amé Tnv TeAeuTaia. Qg e TOUTOV, N HETABOA TWV KEQOAGIGKWY OTTOITHOEWY PEPEYYUOTNTAC
OQEIAETAI OTNV :

- avénon koTd +5,5 ek. Eupds tou AcgohioTikol Kivdivou Znuibdv Adyw g Tepaitépw avamtugng Tou aopaMoTIkoU
YaproQuAakiou Tng Etaipelag. ZUyKEKpINEva, TEpa amd v augnon Tng Trapaywyrig ao@ahioTpwy, umipge augnon g
BéAtiotng ExTipnone Twy kabapwyv Texvikiv MpoBAéwewy katd +25,4 ek. Eupw ot eTrioia Bdon.

- emMPBOAf TEPIOPIOHUWY OTNV KIiVNON KEQOAGIWY TIOU Eie oav OTOTEAEOUR TV aUENON TWV KEQUAGIOKWY OTTAITAOEWY TTOU
oxeriCovial e Tov KivBuvo ABémang AvrioupBalopévou - Miotwmikég KivBuvog (+1,4 ek. Eupw) Abyw g uynAdTEPNG
£KBEONG OTA TWICTWTIKG 1I3pUHATA (KATOBETEIG).
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Kard 1o 2017, n Evaipeio guppop@wveral TApwS He TIG KEQOACIOKEG OTQITACEIC QEPEYYUOTNTAS KAl ME TIG avTioTOoIXES
ehaxioTeg kepaAaiakés omaimfioels. EmmmAéov n Etaipeia ye oUu@wvn yvwpn TS ETOTITIKAS apxiS dnuooicuce oToIxEiR
EMOTITIKWY KepaAaiwvy o€ evotrainuévn Bdon pagi pe Tig wg dvw ouyxwveupéves etaipeiss. Ta evommoinuéva oTolxela £xouv wg

e§¢ (mood ot XIAIGdeS Euptd)

2017 2016
Kivéuvog ayopds 29.777,06 25.685,90
Kiv8uvog aBétnong tpitwy pepwv o 12.894,67 11.242,03
. Acdahiotikos kivbuvog kKAdSou {wiig 6.616,90 6.227,10
Aodaliotikds kivbuvog kKAddou agbeveiag 7.091,05 - 8.086,44
Aodahotikdg kivluvog kAdSou {nuuav 117.568,43 116.038,99
Zdvoho 173.948,11 167.280,46
Odehog Sladopomnoinong -37.040,52 -34,675,78
AeltoupyLkdg Kivduvog 15.873,77 15.584,54
Ikavotnto anoppddnong Inpuov 0,00 o 0_,65
Kedahaiaréc Anairtjoag Depeyyvdmnrag 152.781,36 148.189,23
EAdxioteg Kedohanakés Anauriosis Qepeyyudtnrag 59.461,95 59.251,97

37. Avaragivopnoeig

Kard T xprion 2017 Sev payuatotroIfienkav avaragivouraelg KovBUAIWY TToU va a@opouv ThY Tponyoujevn xprion.

81






kPG

KPMG Opkwroi EAcyktég AE
Zipatnyou Topmpa 3

153 42 Ayia Napaokeur

EAAGDa

TnAépwvo: +30 210 60 62 100
®at: +30 210 60 62 111

‘Ex@eon AvegdpTnTou OpkwTol EAeykTi

MNpocg Toug Metdyoug TG
ERGO AZQAAIZTIKH ANONYMH ETAIPEIA (rpionv ERGO ANQNYMH
AZDAAIZTIKH ETAIPIA ZHMIQN)

‘Ex8eon EAéyxou emri Twv Xpnuarooikovopikwy Karaordoswy

Mvoun

‘Exoupie eAéyéel Tig Xpnparooikovopikég Karaoardoeig 1ng ERGO AZOAAIZTIKH
ANONYMH ETAIPEIA (n «Eraipeion») wou amoredolvral amd v Kardortaon
Xpnuarooikovopixrig ©&ong tng 31 Aekeppplou 2017, 1ic Karaordaeig ZuvoAikou
Eicodnparog, MetapoAwy 15iwv Kegahaiwy kal Tapeliakuyv Potv Thg Xpriong mou
£Ange TRV nuepopnvia autr], KKBWE Kal ZNUEIIOEIG TToU TTEPIAQUBAvouy TreplAnwn
ONUAVTIKWY AOYIOTIKWV TTOMTIKGY Kall AOITTEG ETTEENYNHATIKES TTANPOPOPIES.

Kard ) yviun pag, ol Xpnuarooikovouikés Karaotdoeig mapouaiGdouy elioya, atmd
KABe ouaiwdn dmown, Tn Xpnuartooikovopixt o Tng ERGO AZPAAIZTIKH
ANQNYMH ETAIPEIA kard tnv 31 Aekepppiou 2017 kai Tn XpRHOATOOIKOVOUIKE TS
emridoon Kal TIG TaUEIaKES TS POES yia T Xprion TTou EAnge Tnv nuepopnvia auTh
cup@uiva HE Ta Aiebvr) MpaTutTa XpnHaTooiKoVOUIKIiG AVagopds, STiwg autd £xouv
u108eTNOEl atrd TV Eupwdikr ‘Evwon, kol ouvabouv e TIG KaVOVIOTIKES arTauTioEIg
Tou K.N. 2190/1920.

Bdon Mvaopng

Alevepyrioape Tov Eheyy6 pag olppwva pe Ta Aivii Npdtutra Tng EAeykrikris (ANE),
6mwe autd éxouv evowpatwBel otnv EAAnvikr) NopoBeaia. O1 euBuveg pag oupouwva
HE Ta TIPOTUTTA QUTA TTEPIYPGPOVTAl TTEPAITEPW GTO TUHHA TNG £KBECHC pag « Eublveg
EAeykrii yia Tov ‘EAeyyo twv Xpnparoolkovopikwy Karaotdoewvy. Elgaore
avedptnrol améd v Eraipela copguwva pe Tov Kwbika Aeovrohoyiag yia
EmayyeAparieg AoyioTég Tou Zupouliou AieBviov Mporimwy Asovioloylag AoyioTidv,
oTTwg auTtog €xel evowparwoel oy EAAnviki} NopoBeola, kat 1ic ammaitfioeig
Seovrohoylag Tou oXeTiovral Pe Tov EAEYXO HaG ETTT TWV XPNLATOOIKOVOUIKDV
karactdoewy otV EAAGDa kol £xoupe exTTANpwoEel TI¢ GAAEC BeovToAoyIKEG pag
UTTOXPEWIOEIS GUHQWVA HE TIS aTaiTioElS TNG 1o ouoag vouoBeaiag ko Tou
mpoavagepdpevoy Kuwdika Acovroloylag. MoTedoupe 6T Ta EAEYKTIKG TEKUIipia TTOU
£XOUME amrokTHOE! Eival ETTAPKI Kol KGTAAANAG va TTapéxouy BAon yia T YV POg.

Znpavtikétepa O€upara EAéyxou

Ta onuavrikéTepa BEpaTa eAEYXOU Efval EKEiva TO QEHOTA TTOU, KOTE TV ETAYYEAUATIK
pag kplon, fTav eEEXOUCOS oNUAGIAG Yiot TOV EAEYX6 HOG ETT TWY XPNUOTOOIKOVOHKUV
KaraoTtdoewy ¢ Tpéxoucag xpriongs. Ta BEpara autd kal o1 oXeTI{OpEVOl KivBuvol
oUOIBOUS avakpIBEIOG AVTINETWTTIOTAKAY GTO TTAQIGIO TOU EAEYXOU TWV
XPpnHOTOOIKOVOUIKWY KaTaoTAoEWY e oUVOAO, yia Tn SIapOpQWon TNS YVWUNG Hag
emmi auTwov KAl Bev EKPEPOUNE EEXWPICTA YWIDEN VIO TA BENATA QUTA,
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Exrynjoeig wpoBAfpewv yia EKkpepeic ATrolnpiwosig

Znuavriké Bépa eAéyyou

Muwg e€eTdoTnKE TO Bépa
KOTG TOV EAEYXO pag

H Eraipeia £xei oxnuarioe tnv 31 AekepBpiov
2017 wpoBAEYEIG yIa EKKPEMEIG
amolnuuicelg amd aceahioTiipia cupBoiaia
Znmav Uwoug EYPQ 278 exar. (EYPQ 284
exar. mv 31 AexepBpliou 2016)
avTiTpoowITElovrag 10 73.5% Twv
GUVOAIKWOV UTTOXPEWOEWY. MEPICCOTEPES
mAnpoyopleg ava@épovral oty onpeiwon 28
€1l Twv XpnuaTooiKovopikev Karaotdoewy.
O1 ao@aMaTIkéS TPOBASYEIS YIa EKKPEHEIG
ATmOZNUIWOEIS AVTITTPOCWITEUOUV EKTINIOEIS
yia TiG HeANovTikéG TapeiakES poég wou Ba
TPoKUYOUY arrd Ta acPaMoTrpia cupHBOAma
TV KAGSWvV Mevikwv Ac@alicewy.

H exripnon Twv wPoBASWEWY Yia EKKPEPEG
ATTOZNUILOEIS YEVIKWY ACPOAIGEWY NV
EUTTEPIEXEI UPNAD BaBPO uTTOKEIMEVIKOTRTAG,
iBiaitepa doov apopd v eKTipno” Tou
1eNIKOU TTO00U OTTOZNKioNG YIa TIEPITTTWOEIG
cwuaTIkWY PAaBiv Kal SIKAOTIKWY
uTTroBECEWY, Tou KAGSoU aoTikig eubuvng
autoxivijtwv. Emiong n afioAdynon mg
EMAPKEIAG TWV TTPOBAEWEWY EKKPEUUOV
amodninwoewy (TéoT Emdpkeiag) amairei my
¥pron Twv KardAAnAwv avaloyioTikuv
HEGOBOAOYIGV KOl UTTOAOYIGHWY TTOU
TEPIAGUPAVOUV UTTOKEIJEVIKEG TTapadoxXEg,
6TTWG yia Tapddelypa Ty urdBeon
HeAhovTiKoU TTARBwpIopoY, Ta HoTifa
€EEMENC ZNMIV KABLIC KAl TI ETTITITWOEIG
oo TIc aAhayég ot vopoBeaia.

Acdopévng G oNPAVTIKOTNTAS TOU OXETIKOU
kovdUAiou kal Tou emTESoU TS Kpiong wou
amraiteital, Ocwprioape WS of AOPAMATIKES
TTPORALYEIC VIO EKKPEUEIC OTTOINPIICEIS KO 1)
gkripnon emdpkelag autwv eivar éva ard 1a
onpavTIkGTEpd BEPaTa Tou EAEYXOV Hag.

H eAeykTIKi} HOg TTpoo£yyion o€ oXéon pE 10
Oéua autd MepINGuBave Ty eEETaon Tou
oxebiagpoU Kal TNG Asitoupyikiig
ATOTEAECHATIKOTNTAG TWV ECWTEPIKLOV BIKAIGWY
ehéyyou 1mou oxeriovral pE Tov KaBopIopd TwWV
TpoBAfyswv yia exKPeUElS aTolnumoEg Kai
™V eKTiPNON TG EMAPKEINS AUTWVY, KABWS Ko
OUCIACTIKES KOU AETITOHEPEIG EAEYKTIKEG
Biadikaoieg.

O1 Biadikagies pag oTic eowTEPIKEG DIKAIDES
eAEyXOU ETTIKEVTPWONKaY OTIG SikAiBEG TTOU
agpopoly, TV peBodoAoyia Kol Tig
£€ouoIoBoTIOEIG VIO TO OXNUATIOHS TWV
TPOBAEPEWY yia EKKpEPElS amoZnUIDOEIS O
Toug UTTELUBGVOUG Biokavoviopod {npiwv.
Emriong, 01 eAsykTikég Siadikaoieg wepiAdpBavay
TV a€loAGYNon TwY TTPORAEWEWY EXKPEPLV
AIMOZNUICEWY OF OXETT HE TIG OXETIKES
mwoAImikég TnG ETaipeiag kal ooykpion Pe Ta
aroixeia ou eprAapBdavovral otoug paxéAoug
amonioewv og deiyparoAnmriki Bdon.

Me v ouvepyaoia Twv £ibikwy
EPTTEIPOYVWHOVWV ~ AVOAOYIOTOV HOG,
Oievepyrioape Tic akdAouBeg eAeyKTIKES
Oadikaolieg:

— A&I0AGYNON TV avaAOYIOTIKWY EXBECEWV
ava@opikd Ue v AoyIKOTHTA Twv
Trapadoywv kai TNV KataAAnASAnTa Twv
HeBoBoAoyIthV TTOU XpnoldoTioenKay,
Bdoel BicBviv avaAoyIOTIKWV TIPAKTIKWY,
EOWTEPIKWY OTNYIWV KAl TTOMTIKWV TNG
Ercupeiag.

— Ave£aprnrog emavuToAoYIoHSS TG
eKTIINONS TOU TEAIKOU KOOTOUS TWV
CTOSNHIGIOEWV KAl TNG ETGPKEING TWV
TPOBAEYEWV Yia EKKPEUEIS aTTOZNPIIOEIG
yia onuavTikolUg kAGdoug aogdliong kai
OUYKPIOT] TWV GITOTEAECHGTWY HE Td
amoteAéopara ¢ Eraipeiag.

— ZUYKPION TWV UTTOKEIPEVIOV OTOIXEIWY Kai
Sebdopévuwy Tou TrepiAapBdvovan ata
HovréAa exTipnong ETAPKEING HE TO
avaAuTikd Sedopéva TWV PNTPWLV
EKKPEHOV amolnNUIITEWV.

— AvdAuon kol 0XOAIOROE OTIC KUPIOTEPES
Kal N avopevOoeEveS HETABOAES KO
Siakupdvasig, KaBg Kal TUXOV GNUavTIKEG
HeTaPoAéc oTic Trapadoyés kai peBodolayia
utrohoylopol e axéon pe Ty
TrponyoUHEvn xprion.

— AZIOAGYNON TG ETAPKEING Kol TG
KOTOAANAGANTAS TWV YVWOTOTTOINOEWY OTH
OXETIKN onuElwon eTT Twv
Xpnuarooikovopikwyv Karagrdgswy.
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Euuvn tng Aloiknong kai Twy YreuBivwy yia T AlakuBépvnon i Twv
XpPNMATOOIKOVOMIKWY Karaotdoswy
H Aloiknon éxer Tnv evbivn yia Tv kat@prion kal EGAoyn Trapouciaoh QuTWY Twv

Xpnuarooikovopikwy Karaordoewy aip@uva pe Ta Aieévi Mpotutra
Xpnuaroolkovopikiis Avagopdg, 6Tiwe autd £xouv UIoBETOEl amrd TNV EupLoTraiKi

‘Evwon, Kai TIG OXETIKEG KAVOVIOTIKES aTraiTiioelg Tou K.N. 2190/1920, 6mwg kai yia

EKEeiveG TIG BikAelBeg ecwTEPIKOG AEYXOU, TTOU N A10lKNaT KaBopIZEl we amapaitnTeg
WaTe va kaBioTaral Suvarhi N Katderion XpnHoTOOIKOVOUIKWY KATAGTGOEWY,
arraAaypévwy amd oucitbdes oPpdAua, Trou opelAeTal effe o amdrn eite oe AGBog.

Kard Tnv KardpTion Twv XpnHaTOoIKOVOHIKWY KATAGTAoEWY, 1 Atolknon elvar
utreGBuvn via TRV agloAdynon Tne IkavoTnTag Tng ETaipelog va cuvexioe!
SpaoTnpIdTNTA TNG, YVWOTOTTOVTOS STTOU CUVTPEXE! TETOID TTEPITTTWON, TO BEpara
TTOU oXETiCovTal he TN cuveXIZOuEVn SpacTtnptdTnTa Kai T XPrion TG AoYIoTIKAG Baong
MG ouveXI{Oevng SpacTnpidTTag, EXTAS Kai Qv N Atolknon elte TrpoTiBeTan va
peucTotroioel v Etaipeia f} va Stakéiper T dpaotnpdTnTd TG f) Sev £XE1 GAAN
PEANIOTIKY) EVOANOKTIKE eTHAOYT) a1TO TO VO TTPOXWPNOE! OE QUTEG TIG EVEPYEIES.

O1 utredBuvol yia Tn SlakuRépvnon Exouv Tnv eudivn ctromrTeiag Tng diadikactag
XPNHATOOIKOVOUIKNG avagopds ¢ Eraipeiag.

EuBUveg EAeykTh yia Tov ‘EAgyxo Twv Xpnpatooikovouikwy Kataotdoewy

O1 o16X0! Mag gival va amokTiigoups eUAoyn SIaGQAAoT yia TO KaTtd TTO00 O
Xpnuorooikovouikég Kataordoelg 1o oUvoAd Toug lval atralAaypEVES aTTO OUCIWDES
oQAApa, TTou opeileTal €T O amdrr, eite O AGBOG, Kol Vol EKOWOOUE £KBEOT EAEYKTA,
n omola wepiAauBaver T yviopn pag. H e0Aoyn diacgdAion auviotd Siaagdhion
vynAoU emrédou, ahha Bev givan yyinon 61 o éAeyyog Trou dievepyeital oOpuQwva pe
1a ANE, 6Twe autd éxouv evowparwBei atny EAMnvik NopoBeoia, Ba evroTiger wavra
£va ouoIDBES oPAaAua, 6Tav auTd UTTAPYXE!. Z@AAuara SUvaral va TTPpoKUYouY amrd
amdrn 1 amé AdBog kan Bewpolvral ouoitudn 6rav, HEUOVWEVA ff aBpoIoTIKd, Ba
ummopoloe e0Aoya va GvapEveTon On Ba eTnpealav TIG OIKOVOUIKES OTTOQPATEIS TWY
XPNOTWV Trou AauBdavovial ye Baon auTtég T XpnRaroolkovopikés KaraoTaoe.

Z1d TAQIoI TOU gAfyyou, olppwva pe Ta ATTE, dTTWG aUTd EXOUV EVOWROTWOE! oTRV
EMnvikr) NopoBeoia, aokolpe eTrayyeAparke) kpion kai diatnpolpe eTayyeAHaTIKG
OKEMTIKIOMS k@' 6An T} Didpkeia Tou eAEyYou. ETriong:

— Evromifoupe kat a€ioAoyoUHE TOUG KIVEUVOUS OUOIWBOUG OPAANATOG OTIG
XPNHATOOIKOVOMIKES KATAOTAOEIG, TTou O@EiAeTal EiTE O aTdTn elte o€ AGOog,
axebiafovrag kol BIEVEPYWVTAg eAEYKTIKEG BIaBIKAOIES TTOU QvTaTTOKpivOVTal OTOUG
KivdUvoUg QuToUS KOl ATTOKTOUME EAEYKTIKG TEKHIPIA TTOU Efval ETTAPKI KOt
kargAAnAa yia va rapéxouv Baon yia Tr yvapn pag. O kivduvog pn evrotmiopod
ouoiiBoug TAALATOG TToU OPEIAETAN OE aTTaTN ElVOn UYPNAGTEPOG OTTO QUTOV TTOU
ogefheron o€ AGBOg, KOBWG N aTrdTn MTTOPEl Vo EPTEPIEXEI TupTTaIYVid,
TAaoToypagpia, cOKEUMEVES TTAPaAElWEIG, Weudeig DaBeBaItboE:g A TAPAKOUY TWY
DikAeidwv ecwrepikod eAEyyou.

— KaravooUpe Ti¢ SIKAEIDEG EWTEPIKOT EAEYXOU TTOU OXETICOVTAI HE TOV EAEYYO, HE
OKOTTO TO OXEDIGOUS EALYKTIKIV BI0BIKOGIWY KATAAANAWY VIO TI TTEPIOTACEIS, OAAG
6XI UE oKOTTO TN DIATUTIWON YVOMNG ETTT THG OTTOTEAECUATIKOTATAG TWY SIKAEBWV
eowTEPIKOU EAEyYoU TNG ETaupelag.

— Agioloyodpe TV KATAAANASGTATO Twv AOYIOTIKWWY TTOAITIKWY TTOU XpnoipoTToIinkav
KOl TO EUAOYO TWV AOYIOTIKWV EKTIACEWNY KO TWY OXETIKWY YVWOTOTIOIGEWY TTOU
éyivav ad Tn Aioiknon,.
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— Karahfjyoupe o CUMTTEROOTMA YIA THY KATAAANAGTNTA TG Xpfiong amd tn Aloiknon
g AoyioTiKrig BATNG TNG CUVEXIGONEVNS DPACTNPIOTNTAG KAl LE BATN TA EAEYKTIKA
TEKUAPIQ TTOU ATTOKTIONKAY YIa To Qv UTTEPXEI oUGHLONG aBEBaIOTNTA GXETIKG JE
YEYOVOTQ 1| OUVBIKeG TToU TTopel va uTToSnAWVOUY ouoIWwWdH aRERAIOTNTA WG TTPOG
v IkavéTnTa g Eraipelag va ouveyloel Th dpacTneIdTnTd TNG. AV CUPTTEPAVOUE
oM ugpioTatol ougdng aBePaIdTATA, EIHACTE UTTOXPEWHEVO! OTNV EKBEOT EAEYKTI
va ETTICTIOOUNE TV TTPO0CXT OTIC OXETIKES YVWOTOTTON|OEIG ETTT TWY
XpnuaTooiKOVOUIKWY KataoTdoswy i, av auTéG O yvwoToTToiaEIg Efval
aveTrapkeic, va SiagopoTrolfiooupe Th yvipn pas. Ta ouptrepdopara Jog
BaoifovTal og EAEYKTIKG TEKUIPIA TTOU QTTOKTWVTAI MEX P! TV NUEPOUNVIA TNG
£kBeong eheykrr). QoTdoo, HEANOVTIKG YEYOVOTA I} CUVEIKES EVIEXETON VO £XOUV WG
amotéhecpa n ETaipeia va avoel va ASIToupyel wg ouvexiGouevn SpaotnpidtnTa.

—— A&iohoyoupE Tr) cuvoAIKl Trapouciacn, Tn SOURA KOl TO TTEPIEXOHEVO TwWV
XPNHATOOIKOVOUIKWY KaTaoTdoewy, CUUTTEQIAQUBAVOHEVWV TV
YVWOTOTTOHOEWY, KABWG Kai TO Kard TT600 of XpriaTooikovouikég Karaotdaeig
QTTEIKOVIZOUV TIG UTTOKEFUEVEG GUVAAAQYES KX TO YEYOVOTO [E TPGTTO TTOU
mTUYYGvETal 1) E0AOYN TTapouaiaan.

MeTagl GAAwv BeudTwv, KOIVOTTOIOUME OTOUG UTTEUOUVOUG yia Th SlaKuBEpvhon, TO
oxedialopevo UPOg KAl TO Xpovodidypappa TOU EAEYXOU, KOG Kal OrHavTIKG
gupfaTa TOU EAEYXOU, GUNTTEPIAGHBOVOMEVIOV OTTOIWY GTHAVTIKUV EMEIYPEWY OTIg
OIKAEIDES £OWTEPIKOU EAEYXOU EVIOTHICOUME KATA TH DIGPKEI TOU EAEYYOU HOG.

Amé 1o ©éuara TTou yvwaoTomolienkav atoug utrelBuvoug yia Tr SiakuBEpvnon,
ka@opidoupe Ta BéuaTa ekelva TTOU fiTav e5EXOUCAS aNHOCIOG VIO TOV EAEYXO TWV
Xpnuarooikovopikiy KaraoTdoewy TnG TPEXOUOTS XPrGNG Kai We EK TolTou
QTTOTEAQUV TQ ONUavVTIKGTEPT BEara eAéyxou. Mepiypdpoupe Ta BfpaTa autd oTnv
£kBeon eAeYKTH, EKTOS €8V VOO 1) Kavoviou6g amokAeiel T dnpooioTroinon evog
B¢uarog i étav, oc EENPETIKG OTIAVIEG TIEPITITWOEIS, DIAMIOTWAIOUHE 6Tl Eva BEpa Ot Oa
£TTPETIE VA YVWOTOTTOINBEl Pe TV €kBean pag, BioTI EvEpYWVTas Kar’ auté tov Tpétro a
avopEeEVOTaV EUAOYA OTI OF PVITIKES ETIITTTWICEIS Ba UTTEPTEPOUTAVY OTTO T OPEAN
dnuooiou qupeépovtog piag Tétolag dnpoaiotroinong.

‘EkBeon e1ri AAAwy Nopikwv Kai KavovioTIKwV ATTaITiioswy
1.  ‘Ex6gon Aloiknrikod ZujBouvAiou

H Arolknon éxel Tnv eubivn yia TV kardprion tng ‘EkBeong Tou AloiknTikol
ZupBouAiou. Kar' epappoyri Twv Siatdgewy T wapaypdgpou 5 Tou ApBpou 2 (LEpog
B) tou N. 4336/2015, onuEeivouye o1

() Kard 1 yviopn pog n ‘ExBeor rou AoiknTikoU ZUpBouliou £Xel KarapTIGOES
oUpGWVa PE TIG 1oXUouoeg amraitfioclg Tou ApBpou 43a rou K.N. 2190/1920 kai 1o
TEPIEXOHEVO AUTIS AVTIOTOIXEN E TIG XPNHATOOIKOVOMIKEG KaTaoTdoeig TG
Xpfiong ou €Ange Tnv 31 AekepBpiou 2017,

(B) Me Bdon Tn yvibon TTou atrokTHoaUE KATA Tov EAEYXS pag, yia TRV Etaipeia kai 1o
TepIRGAAOY NG, Bev £xoupe evioTTiosl ouoiwdn ogdhuara oty ‘ExkBeon Tou
Aoiknmiko0 ZupBouliov.






2. ZuumAnpwpatiki ‘Ek8zon wpog v Emrpomi EAéyxou

H yvibpn pag emi Twv XpnparooiKovoHIKwv KaraoTdoewy gival GUVETTIS HE TN
ZupmAnpwpaniki) ‘EkBeon pag Trpog Ty Emitporry EAéyxou tng Etaipeiag pe
nuepopnvia 14 louviou 2018, rou poBAETeral od To dpdpo 11 Tou Kavoviouos
apiB. 537/2014 ¢ Eupwrroikris ‘Evwong (EE).

3. Napoxii un EAeykrikwv YIrnpeciwv

Aev rapeixape oty Etaipela pn EAEYKTIKEG UTTNPEGIES 01 OTTOIEG aTTAYOPEUOVTON
oOuewva We To dpdpo 5 Tou Kavoviopol apl. 537/2014 tng Eupwaiknig ‘Evwong
(EE). Emiong, mapapeivape avedprntol ammd thv Etaipeia katd T Sievepyeia Tou
eAEyyou pag.

Kard tn didpkeia g xpriong ou éAnge Tv 31 AekepBpiou 2017 Sev £Xoupe TTOPGOXE!
un eEAeyKTIKEG UTTNPECiES aTnv EToipeia.
4, Awopiopds EAeyKTH

AlopioTiikape yia TpwTn @opd wg Opkwrof EAeykrég TG ETaipeiag pe TRV amd

9 AtrpiAiou 2002 amégacn g £xTakTng Mevikiic ZuveAeuong Twv Metdxwy Tng
Eraipeiag. ‘EktoTe 0 Siopiopds pag €xel adlaAeiTTwe avavewBel yia pio ouvolki
meplodo 16 €Ttov pe Bdion Tig Kat' €10¢ AapBavopeveg atmopdoslg Tng TOKTIKAG Mevikiig
Zuveheuong Twv Metoywv.

Aénva, 3 louMou 2018
KPMG Opkwrq) EAeykrég AE

.'l. rd ¢
didTrog Kdoooc-©pkwiés EAeykTic AoyioTrig
AM Z;QEA 26311
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‘ExBeon AvefapTnrou Opkwrod EAsykTiy

Mpog Toug MeTdXOUS TNG
ERGO AZOGAAIZTIKH ANQNYMH ETAIPEIA ws kaBoAikiig Siaddyou ¢ AFrPOTIKH
AZPAAIZTIKH ANONYMH ETAIPEIA

‘ExBeon EAéyxou ewi Twv Xpnparooikovopikwy KaraoTdoewy

Fvwun pe EmiguAagn

‘Exoupe eAéyEel Tic Xprparooikovopikés Karaordoelg tng AFPOTIKH AZQAAIZTIKH
ANONYMH ETAIPEIA (n «Etaipelon) rou arroreAolvral atrd Tryv Kardoraon
Xpnuarootkovopikfig ©€ang e 31 Askeppplou 2017, Tig Kataordogic ZuvoAikol
Eicodrijparog, MetaoAwv 16wy KegoAalwy kar Tapeiakwy Powvy tng xpriong Tou
£Ange Tnv nuepopnvia auTr, KAOWC Kal ZNUEKDCEIS TTOU TrepIAapBavouy eplAnwn
GNHOVTIKWV AOYIGTIKLOV TTONTIKWY KaI AOITTES ETTEENYNUATIKES TTARPOQOplEC.

Kard 1 yvopn pag, ekTog ammd TIG EMTITWOEIS TOu BEPATOS TTOU TIEPIYPAPETAI OTO
TURHa TG ékBeang pag «Bdorn yia Mvopn pe EmgUAalny», of XpnoTooIKOVOMIKEG
Karaordoeig rapouoidfouy edAoya, amd kaBe ouoiwdn Arrown, T XPNHATOOIKOVOMIKH
8ton g ATPOTIKH AZPAAIZTIKH ANQNYMH ETAIPEIA kard tnv 31 Aekeppplou
2017 Kau T XPNUATOOIKOVOLIKY TG ETIBOON Kai TIg TAMEIAKES TG POES yia T Xprion
Trou €Ange Tnv nuepounvia autr| odugwva pe Ta Aieévii MpdTutra Xpnparooikovouikig
Avagopdg, 6Trwg autd £xouv uIoBeTNOEl atrd Tnv Eupwraiky) ‘Evwon, kal guvddouv pe
Tig kKavovioTikéS amarmfjoeig Tou K.N. 2190/1920.

Baon yia M'viopn pe EmigoAagn

ATT6 TOoV EAeyX6 HOS TIPOEKUYE 611 01 ACPANIOTIKES [TpoBAéweIc EKKPEDY
Amrolnuioswy epidapBdvouy mood EYPQ 13 ekaroppopia wephimou 1o omrofo
woTéoo apopd evieXOPEVT UTTOXpEwoN CURGWva HE To AAN 37. Kard cuvéTreiq, o
Znigg Xpriong kai o1 AopahioTikég MpoBAéweig Exkpepwv ATrolnuiiiocwy
epQaviCovTal augnuéveg, eV To ZUvoAo I5iv Kepalaiwy eppaviZeral peiwpévo Kard
EYPQ 13 exaroypupia mreplrou avrlotoiya.

AlevepyRoape Tov EAeyX0 pag auugwva Ke Ta Aiedvi Mpodrutra g EAeykmikAg (ANE),
omwe autd £xouv evowpatwBel oty EAANviKY) NopoBeoia. O euBoveg pag clpguva
HE TC TTPOTUTTA AUTG TIERIYPAPOVTAL TIERAITEPW OTO TUIMa TNG EkBeoTiS Hag «EuBivEg
EAeykrir yia tov ‘Eheyxo Twv Xpnpotooikovopikiyv Karogrdoewvy. Eipaore
avegdptnTol amd Tnv Etaupela oluewva pE Tov Kadika AsovroAoylag yia
EmrayyeAparies Aoyiorég Tou ZupBouAiou AicBvwv Mpordmmwy Acovrohoyiag AoyioTwy,
omrwg autdg £xe evowpatweel otnv EAnvik NopoBeoia, kan Tig amaitiosig
Seovrohoylag Trou oxeriCovial pe Tov EAeyXO HaG eTTT TWV XPHATOOIKOVOMIKIOY
Karaordoewy oTnv EAANGDA Kol £Xoupe eEKTTANPWOEI TIG GAAEG BEOVTOAOYIKES MO
UTTOXPEWOEIG OUUQWVa KE TIG ATTAOEIS ThG IoXUouoag vopoBeaiag kal Tou
TTpoavagepolevoy Kivdika Acovrohoyiag. MOTEGOUHE OT TO EAEYKTIKG TEKUAPIA TTOU
Exoupe amokThioe! elval ETTaPKN Kot KATAAARAQ va Trapéxouv BAan yid T yVHUN Hag He
emi@UAQEn.

KPMG Oprwroi EAcyitig, EAMvIcn Avibvupn Elaipeia ko pEhog tou

Gixrdoy aveEdpTNTY ETApOGIV-pEAtIv TRG KPMG cuvBeSrpivusy je

KPMG Coof ive ("KPMG "), evog EABETIKOU Oprsnoi Eeykti¢
yopikoU 1poowTTou, Me Tv empuiagn ka9t Sikapares, MEMH 001352601000
Document Classification: KPMG Confidential vany.kpmg.com/gr







‘Epgacn ©éparog

EgioToUue TV Trpocoxl oag otn Znueiwon 40 eTrl Twv XpnpaTooIKOVOUIKWV
Karaordoswy, dmou avagépetal 611 aTiG 2 lavouapiou 2018 e tnyv utr apiBud 252
Am6gaon Tou Meviko( Epmropikot Mntpwou (I.E.MH) eykpiBnke n cuyxXwveuor) Twy
eTaipeiy «ERGO ANONYMH AZOAAIZTIKH ETAIPIA ZHMIQN», «ArPOTIKH
AZOAAIZTIKH A.E.» kat «<ERGO ANQNYMH AZPAAIZTIKH ETAIPIA ZQHZ» pe
amoppdenan TG SeUTEPNG Kal TNG TPITNG OmTd TNV TTEWTH. O XPNHOTOOIKOVOUIKES
Karaardoeig £xouv ouvrayBel ue Baan v apxri Tng cuvexiioueviic SpactnpidtnTag
AapBdvovrag un' 6yn TV avwTépw ouyxwveuon. H yvwun pag 8ev £Xel TPOTTOTTOINBET

Ot gx£on pe auTé To BEpA.
ZnuavTikoTepa @Epara EAEyxou

Ta onpaviikéTepa Bépara eAéyxou eival ekefva Ta BEHATA TTOU, KATA TNV ETTOYYEANATIKF
uag kplon, fiTav e€€xoucag anUaciag yia Tov £AeyX0 pag ETTi TV XPRUATOOIKOVOHIKWY
Karaordoewy tng Tpéxoucag xprions. Ta BEpara autd Kot ol OXETICOEVO! KivBuvol
OUOILBOUS avaKPIBEINS QVTIMETWTTIOTNKAY OTO TTACIOIO TOU EAEYXOU TWV
XpnuaToOIKOVOMIKWY KaTaoTAoswy wg GUVOA0, Yid T SIaoppuian TnG yVWHNG Hag
el auTiov Kol Bev EkPEPOUE EEXWPIOTI] YVWUN Yo Ta Bépata autd. EkT6g amé to
Opa Trou TrepIypdgpeTan oTo TUHA TG 'ExBeorig pag Bdaon yia Mvwun pe Emipoiagn
&youpe kaBopioel Ta BEPATA TTOU TTEPIYPAPOVTA! KATWTEPW WG TQ GNUAVTIKOTEPA
B£aTa Tou eAéyxou TTou TTpéTrel va yvwoToTroin8odv oty ‘ExBeory pagc.

1. Exrignon emdpkeiag Twv mpofAéyewy yia Exkpepeic ATrolnpinwoeig

InuavTikG BEpa eAéyyou

Nwg egeTAOTNKE TO BEPQ
Karé Tov EAeyyé pog

H Eraipeia éxe1 oxnparioer v 31 AexepBpiou
2017 wpoBAEWEIS IO EKKPEUEIS
grolnuiwoeig amd ac@aliotipia cupfoiaia
(«AcpaMOTIKES TPOPBAEWEIS EKKPEPWV
amolnioewvn») tyoug EYPS 224 187
XtMddeg Treplmou (2016: EYPQ 221 759
XIMAEBeg TeEpiTTOU) QUINTTPOCWTTEUOVTAS 1O
46.7% (2016: 42.1%) Twv ouvohiKwv
uTroXpewoewv. MepioadTepes TANPoOQoOpiES
avagépovral ot onpeiwon 28 el Twv
Xpnuarooikovopikwy Kataotaaewy.

O1 acpaMOTIKEG TFPOPBAEWEIG YIQ EKKPENEIS
aTmoNUIWGCEIS AVTITTPOTWITETOUVY EXTIHNTEIG
VIO TIC HEAAOVTIKEG TAUEIOKES POEG TTOU Ba
TpokUWouv amd Ta aopahiaTiipia cuuBoiaia
TV KAGBWvV Mevikv Aogarioewv ko Yyeiag
Bpaxeiag dipkelag.

H extipnon Twv TPoPAEWEWY yia EKKPEPEIG
amolnuwoeg Mevikwy Aapalioewy
EMTTEPIEYE! UPNAG BABHG UTTOKEINEVIKOTNTAG,
1BiaiTeEpa do0v agopd TV EXTIUNOT) TOu
TeAIkoU TTOo0U aTadnpiwaong yia TIEPITTIICEIS
owpaTikwv PAABwWV Ko SikacTIKWY
uTroBéaswv aTov kKAGdo aoTikfg EVBUVNG
AuToKIviiT®v.

EmmAéov, n ektipnon Tng ETAPKEINg TWV
TPORAEWEWV EKKPEPWV ATTOGNMIVTEWY
(EAeyyxog ETrdpkeiac) omrantei ) Xprion vwy
kardAAnAwv avoloyioTikwy jiBoSoAoyiibv

Mpayparomoricape TG akOAouBeg EAEYKTIKEG

diadikaoies:

— AZi0Adynon Twv TPoBAEWEWY EKKPEHWV
amodNPICEWY OF OXEOT) UE TIC OXETIKEG
mwoMTIKEG TG ETaupeiag oe olykpion pe Ta
oToIxeia rouw TTEPIAaBavovTal oToug
QPUKEAOUG ATTOLNUIDOEWY OE
SewyparoAnTrrikr fdon.

Me T ouvepyaaia Twv EIBIKWV

EUTTEIPOYVWHOVOV - avaAOYIOTWY Hag,

OievepyfoapE TG aK6AOUBES BaOIKES

EKTETAHEVES EAEYKTIKEG DladiKaoleg:

— AgloAdynon Twv avaAoyIoTIKWY EKBEGEWY
avapOPIKA UE TNV AGYIKOTNTA TV
mapadoywv Kal v kaTaAANAGANTG Twy
HeGodoAoyiwv Trou Xpnoigotonibnkay,
Bdoer JIEBvIV AVOAOYIOTIKIV TTPAKTIKWY,
ECWTEPIKWV 0BNYILOV KO TTOMTIKWV ThG
Eraipeiag.

— AVEGGPMTOG ETAVUTIOAOYICHES TG

ekripnong Tou TeMiKol K6OTOUG Twv

ATTOZNURDCEWY KAl TNG EMAPKEING TWV

TPOBALWEWY VIO EKKPENEIS QTTOIRMIDOEIS

yid gnuovTikous KAGSoug aopaMonG Kan

OUYKPION TWY AITOTEAECHATWY PE Ta

amoteAéopara ¢ Evaipeiog.

ZOyKpIoT} TWV UTTOKEIPEVWV OTOIXEWY Kal

Gedopévwv Tou TrEpIAaUBavovTal oTa
HOVTEAD EXTIUNONG ETTAPKEINS UE TO
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1. Extipnon ewdpkeiag Twv mpoPAiyewy yia EKkpecic ATTO{nuioelg

InpavTiké 0éua eAéyyou Nwg egeTGoTNKE TO BEPQ
KT TOV EAEYX6 pog
Kai uroAoyiopwv TTou TrEpIAapRdvouy avoAUTIKG Sedopiva TWv INTPIIWY
UTTOKEINEVIKEG TrapadoyEg, 0w yia EKKPEUWV OTTOLNHIICEWVY.,

Tapddeiypa TRy ur6Bean HeAhovTIKOU
mAnBwpiopou, Ta poTifa e§EMENS Iy
KABWG KaI TIG ETTTTWOEIS amd Tig ahhayég
o1 vopoBeoia.

Aebopévng TG nUAvTIKOTITAG TOU GXETIKOU
kovduAiou kal Tou emirédou g kpiong Tou
arrauteital, Oewpricape Wwe n eKTiunon
EMAPKEITG TWV ACPAMOTIKWY TPOBALPEWY
yia EKkpepeic amodnuwoeig eivan éva amd 1a
onuavTIkGTEpO BEpara Tou eAEyXoU HOG.

— AvdAuon Kal OXoAIaoHOg OTIG KUPIGTEPES
Kai Hn avapevopeveg HETABOAEG Kai
Blakupdvoeig kaBug Kal TUXOV GNUAVTIKES
perafBoréc otic mapadoyég kal pe€odoAoyia
utroAoyiopol o€ oxfon HE THY
TrponyolpEvn Xpriot.

—= AZloAoynon ¢ ETApKEINg TV
YVWOTOTIOIOEWY OTI¢ CNUEINOEIS ETTT TWV
XpnUaTooikovouIkwy Karaotaogewv.

2. ETipnon twv uroXpeoewyV ao@oAoTIKWY oujBoAainv Zwiig ko Yyeiog
pakpd¢ Sidpkeiag («<Madnuarnikés mpoBAéweig acpaleiwv Zwig Kai Yyeiagn)

INpavTikG BEpa eAéyyou

Nwg egeT@oTnNKe TO BEPT
Katd Tov EAeyxd pag

O1 aogpaMoTikig TTPOBALWEIS yia
UTTOXPEWOEIS ao@alioTIkwy cupBoAaitwv
Zwii¢ kal Yyeiag pakpdc dIdpxeag
QVIITTPOCWITEUOUV EKTINACEIS YIO TIG
HeAAovTIKES TapEIokES poés TTou Ba
mpokUyouv amd Ta avrioTolya aopoMoTipia
ouppoAaia.

Kard mv 31 AekepBpiou 2017, n Etauipeia
£xer oynuarios: TPoPALYEIG yia UTTOXPEWTEIG
aoc@ahoTkwy oupBoldiwv Zwig ko Yyeiag
pakpdc didpkeiag ouvolikol Uipoug EYPQ
173 403 xiMGdeg epiou (2016: EYPQ

184 955 yihabeg wepirou)
avrirrpoowrslovrag To 36.1% (2016: 35.1%)
TWY CUVOAIKIY uTToXpeWwoEwWV. NepioobdTepeg
TAnpopopieg avapépovra o1 onpeiwon 28
€T TWV Xpnparooikovopikwy KaraoTdoewy.
H exTipnon Twv UTTOXPEWCEWY ACPAAIOTIKWY
oupBoAdiwv Zwiig ko Yyeiag pakpdg
Bidpkeiag, IBiaitepa Goov agopd Tov EAeyxo
EMAPKEING OUTWV, EPTEPIEXEI UYNAS BaBud
UTTOKEIMEVIKOTNTAS KOl TTOAUTTAOKGTNTAG KOl
kaBopiferan XpnoIHOTrOIIVTAS TTOAUTTAOKG
utroAoyIoTIKG povTéAa, TTou TTpofdAouy Tig
HeMovTikéG Tapeiakes poés. H emihoyn Twv
KaTtGAANAWY QVaAOYIOTIKIOV HOVTEAWY Kai
UTTOBECEWV OTOV £AEYX0 ETTAPKEIOG
SUTTEPIEXEI UTTOKEIMEVIKGTNTA OO TTAEUPGS
TWYV EUTTEIPOYVIWHOVWY QVaAOYIOTUV TNG
Evaipeiag. ErirAéov o kaBopiopds Twv
Tapadoywy katé Ty nuepounvia g
Xpnuarooikovopuikig Otong PacideTon ot
OPITUEVES TIEPITTTWOELS KOl OTNV

Me n BorjOsia Twv €IdIKWV ENTTEIPOYVIHGVWV-
avahoyIoTWV Hag, DIEVEPYIHGALE TIC aKOAOUBEC
eAeykTikES Diadikaoieg:

— Z0yKpIOoN TwV UTTOKEIPEVWY OTOIXEIWV Kal
Gedoptvy Trou epliAauBdvovTal oTa
HovréAd ekTipnong EMApKEINS PE Ta
QVAAUTIKG JEDOUEVT TWV OXETIKWV
OGQAAICTIKWV UNTPWWVY, O
OelypatoAnTIKe Bdor.

— E&raon mng opBoTTac Twv uroAoyioptyv
Tou pabnparikod awoféparos Zwrig o
OelypaToAnTTTIKG emiTedo, COUPUWVA HE TV
mpoBAemopevn Texvikf Bdon n omola
TEPINTUBAVETQN OTO AVTICTOIXO TEXVIKG
gnUEDHATA.

— EEETON TWV avaAoyIoTikiy exBEcEWY
eAéyyou emapkelag g Eraipeiag,
QVOPOPIKG HE TNV AOYIKOTRTO TWV
Trapadoywy Kal TG KataAANAGANTaS Twy
peBodoAoyithv Kal HOVTEAWY TTOU
Xpnoiyotronienkav, Baoel Siebvav
QAVOAOYIGTIKWV TTPUKTIKWY, ETWTEPIKWV
oBnyiwv Kai TroMmiKtbY TG Eraipeiag kan
600 OXETIKG opilovTal atrd Ta Aigbvry
NpéTutra Xpnparooikovopikhig Avapopds.

— E&éraon g Aoyikdmnrag mwv Bagikiv
mapadoywy wou TepIAauBdvovial oThv
EKTIUNGN TV PEAAOVTIKIV TUMEIOKWV POV
6Trwg eITOKIO TTPOEEOPANONS, TTiVaKES
BvnoIHOTNTOG KAl AVIKAVOTNTAS, OTATIOTIKG
UKUPWOIPOTTAS, KOBUWG Kol peAAoVTIKEG
aufnoelg TipoAoyiwy, UTTOBETEIG EEOGWY







2. EKTiMNON TWVY UTTOXPEWOEwWV ao@aloTikwv oupfolaiwy Zwiig ko Yyeiag
Hokpdic didpkeaiag («Madnparikés wpoBAéweis aoPaAelwv Zwijg kai Yyeiagr)

Inpavriké 8épa eAéyyou

Muwcg egeTdoTnKE TO BEpQ
KATd Tov £Agyy6 pac

UTTOKEILEVIKY Ko KAl TTOQUOEIG TOU
uTTEUBuvoU KivdUvou kai TG Alolknong Kai
evéXEl PnAaG emrireda afefarbTrag oxenkd
pe Ta peAhovTikd yeyovora.

O1 Baoikég avahoyionikég TapadoxEg mou
XpnoipomomiOnkav ava HovréAd eKTipnong
Ko EMAPKEING TTEPINGPBAVOUY Ta ETITOKIC
TIpocEOPANONG, NEAOVTIKEG eTTeVBUTIKES
amod6oeig, SnHoypapIkES UTTOBETEIS OTTWG
OVNOIROTNTA KAl AVIKAVOTNTU, CURTIERIPOPAS
OOQAAICHEVWV OTTWG GTaTIaTIKA
UKUPWOIPOTNTAG TwV gupBoAaiwy, uToBiotig
££656wv, Kabug kan Tig TTPORAEYEIS TG
Eraipeiag avapopikG pe 1a PEAROVTIKGE KO6OTH
yia ) Biarijpnon Twv aoYAACTIKWV
oupfoAaiwv. Kavoviopol kai Kparikég
puBpiceig oxengdueveg Pe To kGOTOG
UYEIOVOMIKIG TTEPIBAAYING KaI KATA OUVETTEI
TIHOASYNONG TWV ag@aAioTnpiwy
oupBohaiwv kaBWG Ko OXETIKES aTTOQAOElg
¢ Alolknang pmopolv va £Xouv onuavTikn
emidpaon) oTn SlapdpPwon Twv
UTTOXPEWOEWY a1rd ao@aAioTripia oupBolaia
ko AOITTES KOAUWEIS Yyeiag.

Mikpég aAAayég oe oroIadRTToTE aTrd TIg
avwWTEPW TapadoxEs EMPEPOUY CNUAVTIKES
aAAayEG OTIG UTTOXPEWOEIS QUQUAIOTIKWY
cuppoAaiwy Zwrijg ka Yyeiag.

AgBoptvng TG ONUOVTIKOTNTAG TOU GXETIKOO
kovBuAiov, Tng oAutrAokdTTag TOU
UTTOAOYIGHOU Kai TOU EAEYXOU ETGPKEIAG TWV
HoBnuaTikwy WPoRAEWewV Kal Tou emTédou
™G Kpiong wou amaiteital, SewpolpE WG
autd amoreAel £va amd ra onpavTikbrepa
OfparTa eAEyyou.

Trou XpnoidorroniBnkav amd v Eraipeia,
ouykpivoviag Ta PE Ta IOTOPIKG Bedopéva
s Eraupeiag kal ouykpiolpa otoixgia e

ayopds.

— AvdAuan ka1 OXoAMaopAS OTIC KUPIGTEPES

Ko n avapevopeveg MeTaBoléc kai
S1aKupAvaEelg KaBug kal TUXGV anHavTIKEG
petaBoAés oTig mapadoyés kar peBodoAoyia
uTTOAOYIoHOU OF OYEoT HE TNV
TponyouyEVn Xprion.

— AfioAoynaon e ETTAPKEIAG TWV

YVWOTOTIOIOEWY OTIG ONHEITEIG ETTH TWV
Xpnuatoolkovopikwy KaraoTaoewy.

3. AvakrnoipotTnTo avafaAASPEVIV QOPOAOYIKWY ATTATHOEWV

INUOVTIKG BEpa eAEyXou

Muwg e€eTGoTnKe TO BEPQ
KOTd TOV EAEYXO pac

O avayvwpiopéveg avaBaAAdpeveg
POPOAOYIKES QTTAITICEIS QVTITTPOCWITEUOUV
0 TTOOd oV eival TIBavOV aVOKTHCIHA OTO
HEAAOV LIE TOUG QOPOAOYIKOUG CUVTEAEDTEG
Trou £xouv BeomioTel ] ouoIwdGg BEOTTIOTE!
kard v nuepopnvia kAeoiparog Tng
nepiodou avagopds Aappdavovrag uttown Tig
exTIpioEig TG AI0IKNONG OXETIKG UE TO
UEAAOVTIKG popoAoyIKG amroTeAéopara.

O1 diadikaoleg wou dievepyrioape
mepiAapBdvouv rrv afloAdynon g afiomoriag
Tou emionpiou emxeipnuarnkol oxediov g
ERGO AXDAAIZTIKH ANQONYMH ETAIPEIA
w¢ KaBoAkr¢ dtadéyov g ATPOTIKH
AZDAAIZTIKH ANONYMH ETAIPEIA évavn
1oTOpIKWY EMBOCEWV aAAG Kail ThY AoyiKGThTQ
TWV BacIKWY TaPadoXwY, 6TIWS To JYPOS Twv
£pyaciiv kan TrepIBwpiwv képboug.
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3. AvaKTNOIPOTTA AVABOAAGPEVIOV POPOAOCYIKWV ATTUITICEWY

Znpavrikd 0épa eAéyyou

Mwg e€eTdoTnke TO BN
Karé Tov EAgy )6 pog

H Etaipeia éxe avayvwpioe AvaBalAopeveg
dopoAoyikég Arraitiiosig ouvolikold dyoug
EYPQ 94 807 xiuddec Tnv 31 AexepBplou
2017 &k Twv omoiwv oo Evpw 73 262
xthiadeg mrepitrov agopd Kupiwg oE
axpnoioTroinTeg oPOAOYIKES {NUIES TTOU
pofABav amrd Tn cuppeToxn TG ETaipeiag
o10 Tpéypappa aviahlayric opoAdywv oto
£10¢ 2012 KaBwg ka1 AOITES HETAPEPOHEVES
POPOAOYIKES ENUIEC TREXOVTOG Ka
mponyolpevwy eTwv. fepiogoTepeg
wAnpogopisc avagépovral o onueiwon 19
el Twv XpnHaroolkovouikwy Karaotdoewy.
H afioAéynon mg avakaoipdTrag Twy
avaBaAGHEVWY POPOAOYIKWV OTTAITOEWY
ouvdéeTal kard KUPIo AGYo pE TV IKavdThTa
¢ Eraipeiag va rapdyel EapKr) HEAAOVTIKG
popoAoyixd képdn, Tou va kahimTouv 1600
TNV TRAYATOTOINGN TWY EKTILWHEVWY
TpoowWEIVLY diapopwv aAAd kal TIg
HETaQEPOHEVES POPOAOYIKES {NHIES TrpIV aTT
v MjEn ™¢ vompng trepiédou
Xpnoipotroingotig Toug, Kard 1o pépog mou Sev
KOAUTITOVTON OTT6 avTioToIXES avaBaAAGpEvEG
POPOAOYIKES UTTOXPEWCEIS.

Ywdpye eyyeviig apefaidmnra oy
TPORAcyN PEANOVTIKWV AITOTEAECHATWY THG
Evatpeiag o€ pakpld xpovikd opifovra,
emopévG evuTrdpyerl o kivBuvog Ta
HeAoVTIKG KEpBN amd TIg BpacTnEIGTTEG TG
Eraipeiag va pnv EITapKoUV yia Thv avaktnon
OAWY TWY AVOBIAASHEVIOV POPOAOYIKWV
amamijoswy. O oxeTikég TpoBAfyelg
HEAAOVTIKWDY QOPOAOYIKWV ATTOTEAEGHATWV
Baoifovral ot exmigrjoeig TG Alolknong. Zro
TAaiolo aurd, o uttoAoyiopHoS yia TV
QVaKTNOIROTATA Twv avaBaAldpeviv
(POPOAOYIKWV CITAITACEWY, AauBavel uroyn
10 EMXEIpnUaTiKod oxédio Tng ERGO
AcpahioTikr] Aviovupn Etaipeia wg kaBohikrg
Siaddyxou g Eraipeiag peTd 1 ouyXwveuon,
n omola oAokAnptBnke oTig 2 lavovapiou
2018. To emyeipnpankd autd oxédio
uTTodEIKVUEN pEAAOVTIKY KEpDOPOpia évavm
¢ omoiag, ol avaBaAAOPEVEG QOPOACYIKEG
amaitioeis Tng Eraipeiag Ba eivar
QVAKTHCIHEG.

AgBopévng TS oNPAVTIKOTNTAG TOU
KOVOUAIOU Kall TG UTTOKEINEVIKOTNTAG TWV
EKTIUNOEWVY CYETIKA HE TV QVOKTNOINGTRTA
1wV avaBaAASHEVWV QOPOAOYIKIDY
ATTaITACEWY, BEWPOUIE TTWIG UTO ATTOTEAES
£va amd Ta onpavTIkOTEpa BEpara eEAdyyou.

EmrmTAfov, O OUVEPYOOIO PE TOUG EGWTERIKOUS
HOS EUTTEIPOYVIDHOVEC OE (pOPOAOYIKG Béparta,
afioAoyrioapE TIG TTPOCAPHOYES TTOU
amairodvral gt AoyioTike Bdon yia v
€KTIPNO™N TOU YopoAoyikod amoreAéoparog, Tig
HEAAOVTIKEG QOpOAOYIKEG GTPATNYIKES TTOU
cupmepiAapBdvovral oTo emyeipnuankd ox£dio,
kaBwg emriong Tov Xpovikd opifovra wou
TpoBAETIETAN ATTO TO EMYEIPNPATIKOG OXEDIO VIOt
Xprion Twv PETAPEPOUEVIIV GOPOAOYIKWIV
Inuiv o€ axEon PE TN Popohoyikr| vouoBeaia.
Bdoei autiyv, aEI0AOYIOAapE TIG EKTIUAOEIS Kat
TOUg OXETIKOUS UTTOAOYIOpOUS TG Aloiknong
OXETIKA JE TNV avaKTNoIPOTNTA TWY
AvOBUAAOHEVWV POPOACYIKWV OTTQITHCEWY
EVOVTI TWV PEANOVTIKIOV OTTOTEAEOPATWV TG
ERGO AZPAAIZTIKH ANQONYMH ETAIPEIA
w¢ kaBohikfig dradodyou g Etaipeiag,
AapBAvovTag UTrown T OXETIKT QOPOAOYIKNA
vopoBeoia.
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EuBivn ¢ Aloiknong kol Twv Yeuduvwy yia 1 AlakuBépvnan i Twv
XpnHaToolKovouIKwY KataoTdoewy

H Alolknon éxer Tnv €uBlvn yia TRy Katdprian Kal eGAoyn Trapouciaon QUTWV Twy
Xpnuatooikovopikwy Kataotdoewy gdppwva pe 1a Aieéviy Mpotuma
XpnUAaTooIKovopIKrig Avagopdg, OTTwe autd £xouv uioBeTnBel ammd tnv Eupwiraikr
‘Evwion, Ka Tic OXETIKES kavoviaTikég amaiTijosig Tou K.N. 2190/1920, dmwg kai yia
eKelveg TIG DikAelbeg eowTtepikol eAEyxou, Trou ) Atolknon kaBopliel wg amrapaltrreg
woTe va kaliotaral duvarr n KATapTIon XPNHATOOIKOVOUIKY KATACTACEWV,
arraAAayévy aTrd cuoiideg CQAAPa, TTou ogeieTal efte og arrdrn efTe o€ AMGBoS.

Kard tnv kardpTion Twv XpnJarooIKOVOUIKWY KATaoTaoewy, n Aloiknon eival
umelBuvn yia Tnv aflohdynon g IkaveTnTag TN Eraipelag va ouveyioe!
SpooTnpIdTNTE TNG, YYWOTOTIOIVTAG OTTOU OUVTPEXE TETola TrEpiTTWoT, Ta Oépara
TTou oxeridovral Je T cuvexI{opevn dpaoTnpidTnTa Koi T Xprion Tns AoyioTikiig Baong
™G ouveXIZOpEVNS BpacTnpIdTNTaG, EXTOG Kal dv n Aiolknon efte TrpoTiBeral va
peuoToTroijoel Tnv Etanpeia 1) va diakoyer n dpaatnpidtntd s 1 dev £Xel GAAN
PEGAIOTIKE) EVOAAGKTIK ETHAOYE) OTT6 TO VA TTPOXWPIOEI O QUTEG TIG EVEPYEIEG.

O1 umielBuvol yia Tn SlakuRépvnon EXouv Tnv euuvn erromrrelag Thg diadikaoiag
XPNATOOIKOVOUIKAG avagopds TnG ETaipeiag.

EuBuveg EAeykrh yia Tov ‘EAeyXo Twv XpnpatooIKovopIkuwy KataoTAoewy

O1 otdxor pag elval va atrokTficoue eVAoyn Slag@dAion yid To Katd Téoo ol
Xpnuarooikovouikés KaraoTdoeig oto oGvoAd Toug elval aIraAAAYUEVES OTTO OUGIIDES
o@aApa, TTou opelAeTal Efte GE oA, Effe O AGBOG, Kal va EkBLIOOUUE EKBEDT) EAEYKTI),
n otoia wepIAaUBAvE! Th yvipn pag. H edAoyn SlaopdAion cuviord dilacedahion
uynhot emmmrédou, aAAG dev elval eyyinon OT o EAeyX0g TTOU SIEVEPYEITOI CUPQWYT HE
1a ANE, émwg autd £xouv evowparwdel otny EAnvikS; NopoBeoia, Ba evroTifer avra
éva ouoKdEG oPpaApa, Tav autd UTTAPXEL. ZPAAMATa SOvaral va TTPOKIYouY arrd
amdrn rj amd AdBog kai Bewpolivral ouditudn oTav, JEHOVWHEVA 1] 08pOIoTIKE, Ba
uTTopotoE eGAoya va avauéveral 611 0a eTTnpéadav TIG OIKOVOUIKES ATTOPATEIS TWYV
XpnoTwy ou AapuBdvovrtal pe Bdan autég Tig XpnuaToolkovopikés Karaotdoeis.

T1a wAaiow Tou ehéyxou, cUpewva ue Ta AME, TTwe autd £XouV evowparwBel othy
EAAnvik} NopoBeola, aokolpe erayyeAparTixe kplon kat SiarmpoUpe ETayyEAUATIKO
OKETITIKIONO KOO' OAN TN DIdipKeia Tou eAéyyou. Emiong:

— Evronifoupe kai ag10AoyoUHE TOUC KivOUVOUS OUTItidoug OPAALATOG OTIG
XPNUOTOOIKOVOMIKEG KATOOTAOEIG, TToU ogelheTan EfTe o€ amdTn elte oe AGBogG,
oxedlafoviag ko DIEVEPYWIVTAG EAEYKTIKEG DIGDIKATIES TTOU AVTOTOKPIVOVTAI OTOUG
Kivdvoug auTolg Kal aTTOKTOULIE EAEYKTIKG TEKHAPIQ TTOU Elval ETTAPK Ko
KaTAAANAO yia va Tapéxouy BAon yia T yvwpn pog. O kivduvog Un eviomopol
oucithboug opdAuartog Trou opeideTal o€ amdrn efval vnAdTEPOS aTTd AUTOV TrOU
ogelAeTan og AGB0og, KaBLUg N aTrdTn UTTOREl VA EHTTEPIEXEI CUMTTaIYVIQ,
mAaoTtoypagia, eakeppéves Trapaleiperg, Yeudeig DoBeRaIVoEIS 1) TTapakapyn Twy
BiIkAeiBwyv eowrePIKOU eAEyYOU.

— KaravooUe 116 SIKAEIBES GWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, HE
OKOTTS TO OXEDIATNO EAEYKTIKV DIAdIKAOIHY KATAAANAWY Yia TIG TIEPIOTAGEIS, AAAG
Ox1 HE oKOTIO TN SIATOTIWGT YVWHNG ETTT TAG ATTOTEAEOUATIKOTRTAS TWV BIKAEIBWY
EOWTEPIKOU EAEyYOU TN ETaipeiag.

— Agiohoyoupe TNV KATAAANASTNTA Twv AOYIOTIKLOV TTOMTIKWIV TTOU XPROIHOTIONBNKaY
Kall TO EUAOYO TV AOYIOTIKWYV EKTIMOEWY KOl TWV OXETIKWV YVWOTOTTOIGEWVY TTOU
£yivav oo tn Alolknon,.
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— KaraAfjyoupe o€ OUMTTEPOTHA yiat THY KataAAnASTRTA TGS Xpriong amd T Alolknaon
NG AOYIOTIKIS BAOTS TG OUVEXIOHEVNG DpacTNEISTATAG Kai ME BAON TO EAEYKTIKG
TEKUPIA TIOU QTTOKTABNKAVY VIO TO AV UTTAPXE! OUOILBNG aBeBaIOTNTA OXETIKA JE
yeyovaTa 1) ouverikes Trou pTopel va urodnAwvouv ouoiwdn aBeBaidTHTa WS TTPOG
TNV iKavoTnTa TS ETQipeiag va guveyioel Tn SpacTnpioTnTd TG, AV GUUTTEPGVOUNE
6T uploTaral ouoibdng apePAIGTNTA, EIMACTE UTTOXPEWEVO! OTNV EKOECN EAEYKTH
VO ETNOTIOOUME TNV TTPOCOXI| OTIG OXETIKEG YVWOTOTTOIOEIS £TT1 TLV
XpnUaTOOIKOVOUIKWV KATAGTAoEWV ], av AUTEG Ol YVWOTOTTOMOEIS Elval
QveETTaPKElG, va SIaQOpPOTTOIRCOUHE TN YV pags. Ta cupmepdopard Hag
Bagifovral o EAEYKTIKG TEKUAPIO TTOU ATTOKTWVTON HEXPI THY NHEpOUNVIa TNG
£kBeong eAeykTr. QaT600, HEANOVTIKG YEYOVOTA ] OUVBIKES EVDEXETAI VO EXOUV LG
amoréAecpa n Etaipeia va adoel va Aaitoupyel wg ouvexifépevn SpaotnpioTnra.

— A&ioAoyoUpe T GUVOAIKR TTapouciact, T SOuN Kai TO TTEPIEXOMEVO TWV
Xpnuaroolikovopikiy Karaotaoewy, CUPTTEPIATMBAVOUEVWY TwWV
yVwaTooifiogwy, Kabuxg Kal To Kard Too0o ol XpnuaTooikovopikEg KataoTaoelg
ameikoviouv T UTTOKEIYEVEG OUVAAAQYES KOl TO YEYOVOTA E TPOTTO TTOU
EMTUYYAVETAI 1 eVAOYN TTAPOUCIQGT].

MeTag0 GAAWV BeudTwy, KOIVOTTOIOUHE OTOUG UTIEUBUVOUS Yia Tn DiakuBépvnon, To
oxebiaopevo eUpog Kal To Xpovodidypappa Tou eEAEyXou, Kabuig kas onuavTIkd
gupfara Tou eAéyxou, ouptrepiAapBavopéviuv STToiwv onuavTIKiy EAeipewy ong
BIKAEIDES ECWTEPIKOU EAEYYOU eVTOTTICOUME KOTG TH OIGPKEIN TOU EAEYXOU HOG.

A6 Ta B€paTa TroU yvWOoToTIoIBnKav oTtoug uTrelBuvoug yia n diakuBépvnon,
kaBoplidoupe Ta Bépara ekelva Tou fTav eEEXOUCAS NHACTOG VIO TOV EAEYXO TWV
XpNUATOOIKOVOMIKWIV KaTaoTAoEWY TNG TPEXOUOAS XPIoNG Kal WG K TOUTOU
amoteAoV TO oNUaVTIKOTERQ BEUaTA EAEyXOU. MNeplypdgoupe Ta BEUOTA QUTR OTNV
£kOeON EAEYKT, EKTOG EGV VOUOG 1] KAVOVIOHOG ATTOKAEIEN TN SrjiocioTroinon evog
Oéparog 1) d1av, ot eEQIPETIKG OTTAVIEG TTEPITITWWOEIS, SIaTTIoTWOooUUE 6T ¢va Bépa B¢ Ba
ETTPETIE VO YVWOTOTTOINGEN e TV EKOEON Hag, BIOTI EVEPYWVTOC KT’ auTd Yov TpoTTO B
avapevoTav dAoya 6Ti o1 apviTIKEG ETHTITWOEIS Ba UTTEPTEPOUCAV aTtrd Ta 0PEAN
Snuoolou cupeEpovTog pIag TETolag GnuoaioTroinong.

‘Ex@eon ewi AANAwY Nopikwv kol KavovioTIKWV ATTaITHOEWY
1. ‘Ex0ean Aioiknmkoid ZuppovAiou

H Aioiknon Tng ERGO AZPAAIZTIKH ANQONYMH ETAIPEIA wg xaBoMkiis Siadoxou
g Etaipeiag £xel Ty eubUvn yia Thv xardpTion ths ‘ExBeong Tou AloiknTiko0
ZupBouliou el Twv Xpnuarooikovouikwy Karaotdoewv thg Etaipeiag. Kar' egappoyn
Twv SaTdEewy TG TTapaypdpou 5 Tou ApBpou 2 (uépog B) Tou N. 4336/2015,
ONUEIVOUE 6T

(a) Kard tn yvwun yag n ‘ExkBeon Tou AloiknTikou ZupBouliou éxel kataprioBei
cUOPPWVA PE TIG I0X00UCES aTTaITAOEIS Tou ApBpou 43a Tou K.N. 2190/1920 kan To
TIEPIEXOMEVO QUTIAS QVTIOTOIXET HE TIG XPHOTOOIKOVOUIKESG KaTaoTaoEig TNG
xpriong mmou éAnge Tnv 31 AekepPpiouv 2017.

(B) Me Bdon Tn yveuon TTOU ATTOKTHCAUE KATA TOV EAEYXG HOg, yia Thv Eraipeia kal To
mrepIBdAAov TG, Bev £xouie evrotrioel ouoiwdn opdApara oty ExBeon Tou
AiIoIknTIKOU ZUpBoUAioU.

2. ZupmAnpwpariki} ‘Exk8ean wpog tv Emirporr EAéyyov

H yvioun pag el Twv Xprarooikovopikiv KoTaoTROEwV Eival GUVETTG HE TN
TuumAnpwpartikl ‘ExBecn pag wpog tnv Emmitpotti EAEyxou g Eraipelag pe
nuepopnvia 14 louviou 2018, rou poBAETeTal aTrd 10 ApBpo 11 Tou Kavoviopou
ap1B. 537/2014 ¢ Eupwrraikhg Evwaong (EE).
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3. Rapoxii pn EAeyKTIKWY YTINPECIWY

Asv rapeixape otnv ETaipela pn eAeykrIkEG UTTPECIES 01 OTTOIEG aTTaYOpEUOVTal
olpQWva Pe To dpbpo § Tou Kavoviopou apiB. 537/2014 tng Eupwraikig Evwong
(EE). ETrlong, mapapeivape aveEdprnror amd v Etaipeia kard tn Sievépyeia Tou
eAéyxou pag.

Kard  Sidpkeia Tng xpriong mmou £Ange tnv 31 AekepBpiou 2017 dev EXOUE TTAPAOXE
un eheyknikéc unnpeoieg otnv Etaupeia.
4. Aopiopédg EAeykTii

MiopioTiikape yia Tpwrn Popd we Opkwrol EAeykTEG TG ETaipeiag pe Thv amod

12 OxTwBpiou 2016 amdpacn e EkTakTng MeEvIKAG ZuvEAeuong Twv MeTéxwv The
Eraipeiog. 'ExToTE 0 SiopIopoe pag Exel adlahelmTwe avavewdei yia Lo guvoMKi
TeploBo 2 ety e Baon 116 KaT' €106 AapBavopeveg amogdoeig NG TakTikAg Mevikig
ZuvEAeuong Twy MeTdywv.

Aériva, 3 louhjou 2018

KPMG Opkwrol EAeykTég AE
AM ZOE[\ 114

diNTrTog Kaooog, wlok EAeykrrig AoyioTig
AM ZOEA 26311
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‘Ek@son AvegdpTnTou Opkwtol EAsykTi

MNpog roug Metdyoug TG
ERGO AZQAAIZTIKH ANONYMH ETAIPEIA w¢ kaBoAikiig diabbyou 1 ERGC
ANQNYMH AZOAAIZTIKH ETAIPIA ZQHZ

‘Ex8eon EAéyyou eTri Twv XpNHATOOIKOVOUIKWY KATAOTACEWY

Tvwun

‘Exoupe eAéyéel Tig Xpnuatooikovopikés Karaatdoeig Tng ERGO ANQNYMH
AXOAAIZTIKH ETAIPIA ZQHZ (n «Eraipela») wou aroreAotvral amo v Kardatoon
Xpnparooikovopikiig ©£one Tng 31 AexepBplou 2017, 1ig Kataotdoeig ZUvoAikos
Eioodfiuarog, MerapoAwv 18iwv Kepahalwyv kot Taugiaktv Powy Tng Xpriong mou
€Ange Tnv nuepounvia auTh, KaBWE Ko ZNREIWOEIS TTOU TrepIAapBdvouy TeplAnyn
ONUAVTIKUWV AOYIOTIKGWV TTOMITIKWY KaI AOITTEG ETTEENYNHATIKES TTANPOPOPIES.

Kard T yvidun pag, ol XphUarooiKovoikéS KaraoTdaoeig Trapouoidgouy ebhoyd, améd
KG6e ouadr) doyn, T Xpnuarooikovouikty 8éon Tng ERGO ANQNYMH
AZOANIZTIKH ETAIPIA ZQHZ kard 1rv 31 Aekepppiou 2017 kai )
XPNUOTOOIKOVOUIKI] Trig ETTIBOCN Kai TIg TAPEIOKES TG POES yia TN XpPrion TTou £Ange Thv
nuepopnvia aurh ouuewva PE 1o AiEBvr Mpdrutra Xpnuarooikovopikis Avagopds,
OTTWG AuTd EXouv VIBetnBel amd Ty Eupwmaikl} Evwon, kat cuvddouv ye Tig
KavovioTIkEG arraiTrioeig Tou K.N. 2190/1920.

Béon MNvwung

Aievepyoape Tov EAeyx6 Hag oUugwva Je Ta Aigbvi Mpdrumra tng EAeykrikig (ANE),
OTwe auTd £Xouv evowpatweel otnv EAAnviki) NopoBeoia. O1 euBiveg pag oluguva
HE TO TTPOTUTTA QUTA TTEPIYPAQOVTN TTEPOITEPW OTO TUHHA ThS EKBeTTig Pag «EuBlveg
EAeyxri} yia Tov ‘EAeyxo Twv Xpnuatooikovopikwy Karaotdoewvy, Eipaote
ave€dptnTol amd Tnv Etaipela odppwva pe Tov Kwdika AeovioAoyiag yia
EmayyeAuarieg Aoyiotég Tou ZupBouhiou AieBvv NMpotitrwy Asovioloylag AoyioTwy,
OTTWIG auTeG EXEl EvowpaTwOel atnv EAAnvikry NopoBeoia, kan Tig amraiTfioeig
Geovrohoylag Trou GxeTICovTal e TOV EAEYXO OGS ETTT TWV XPIUOTOOIKOVOUIKWIV
KATAOTACEWY OoTNV EAAGSQ Kal EXOUME EKTTANPLIOE! TIG GAAEG BEOVTOAOYIKEG IaG
UTTOXPEWOEIS TUMGUYA ME TIC ATTAITHOEIS TNG I0XUouodg vouoBeaiag Kai Tou
Tpoavagepduevou Kwdika Acovroloyiag. MioTedoupe 611 Ta EAEYKTIKG TEKUNPIG TFOU
£xoupe atroKTioE! eival eTTapKr Kai KatdAAnAa va rapéyouv Baon yia T yviun Hag.

Epgpacn ©¢uarog

EgioToupe Tnv Tpoaoxr oag ot Znuelworn 32 enf Twv XpnuaTooiKoVOouIKIY
Karaordoewv, 6Trou avagéperai 611 omig 2 lavouapiou 2018 pe v ut' apiBué 262
Amégaon Tou Mevikot Epmropikod Mnrpwou (I.E.MH) eykplnke n ouyxwyeuaon twv
etaipily <kERGO ANQNYMH AZGAAIZTIKH ETAIPIA ZHMIQN», «ATPOTIKH
AZOGAAIZTIKH A.E.» kan «<ERGO ANONYMH AZPAAIZTIKH ETAIPIA ZQHZ» pe
amoppoenon Tne SedTEPNGS KAl TS TPITAS arrd TV wptnTr. O1 XpnUATOOIKOVOUIKEG
Karaotdoeig Exouv ouvrayBel pe tnyv uioBitnon TS apxnis ouvexiZouevng

KPMG Opxuaroi EAeyrIég, EANYIKA Aviovupn Eraipeic xoi pEdag Tou

Sicmiow aveEGpTATwY ErcipeEibv-pAiy Ta¢ KPMG ouvBaiepiviy e iny

KPMG International Cooperative ("KPMG internatianal’), evbg EABEnROO Qpxwioi EAcyxiig
VOHIKOU TTpOo Mz Ty emipuAaEn KGBEe BIKaIv) TEMH 001352601000
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OpaotnpiéTnTag AapBdvovrag uTr oyn TNV avwrépw ouyywveuon. H yvwun pag dev
£xel TpoTroTroinBel oe oXEan pe autd To BEPa.

Inuavrikdrepa Ofpara EAéyyou

Ta onuavrikéTepa BEpaTa eAéyxou eival eKefva Ta BEpaTO TTOU, KATA TNV ETTAYYEALATIKN
pag Kplan, frav e€éxoucag onuaciag yia Tov EAeyX0 Hag emi Twv XpnUOTOOIKOVOUIKWY
Karaotdoswy TG Tpéxouaag xprions. Ta B&para autd Koi ol OXETICOMEVOI KivBuvol
oucibdoug avakpiBeiag avrieTwmioTnKay ato TTAAlTIo Tou EALYXOU Twv
Xpnuarootkovopikiv Karaotdoewy wg cUVOAO, Yia Tn SIGHCRPWan TG YVWHNG HOG
7Tl QUTLOV Ka BEv EKQEPOUE EEXWPICTI YV yia Ta BEpaTa auTd.

EKTiNOT TWV UTTOXPEWCEWY AoPAMOTIKWY oupolaiwy Zwiig ki Yyeiag
pakpdg Sidpkeiag («Mabnpankég MpoBAéweigy)

INpavTiké BEpa eAfyyou

Muwg egeTdoTnKe TO BEPA
Kara Tov £Aey )6 pag

O1 padnpankéc ao@ahioTikéG TPOPBALYEIS yia
UTTOXPEWOEIS A0PAMOTIKWV oupBolaiwy
Zwiis Kon Yyelag pakpag didpkeiag
QVTITPOTWTITEUOUV EKTIHRGEIS yIal TIG
peAhoVTIKES TapEIakég pogg TTou Ba
TPOKGYoUV aTrd Ta avrioTolld aopaMaTipIa
oupporaia.

Katd v 31 Aexepppiou 2017, n Eraipeia
éxer axnuariosl TTROBAEWEIS YIO UTTOXPEWOEISG
acpahomkmv cupBoiaiwy Zwric kai Yyeiag
pakpdg didpkeiag guvolikol dywoug EYPQ

5 485 yihddeg (EYPQ 6 512 yihddeg v

31 Ackepppiou 2016) aviNTPOCWTTEUOVTUS TO
70.6% TwWV CUVOMKUIV UTTOXPEWOEWV.
Mepioodrepeg TTANpoPoples avagépovral
ot onpeiwon 26 el rwv
XpnHAaTooIKOVOUIKWY KaTaoTdoewy.

H exTignon v UTTOXPEWOEWY QOPaAIOTIKWV
oupBoAdiwy Zwrig kan Yyeiag pakpdg
diGpkeiag, iBiaiTepa 6oov agopd Tov EAeyxo
EWAPKEING aUTUY, ERTTEPIEXEN UYNAG BaBud
UTTOKEIHEVIKGTNTAS KA TTOAUTTAOKGTHTOG Kal
KaBopifeTal XPNOILOTIODVTAS TTOAJTTACKT
utroAoyIoTIKG PoviéAa. H emhoyr| Twy
KaTGAANAWY OvOAOYIGTIKWOV HOVTEAWY Kai
UTTOBETEWY OTOV EAEYXO ETTAPKEING
EMTTEQIEXEI UTTOKEINEVIKOTNTA aTrd TTAEUPES
TV EPTIEIPOYVWHOVIWY avAAOYIOTWV TG
Eraipeiag xai evéxel upnAa emrimedo
apepadTNTag OXETIKG HE TO pEAROVTIKG
yeyovéTa.

O1 Baoikég avaioyioTikég rapadoyég mou
Xenouomwonienkav ota HovTEAA eKTiUnong
Ko £TTapKeIag TepIAapBGvouv Ta emTOKI
mwpoeESpAnong, NEANOVTIKEG ETTEVOUTIKES
amobdboeig, dnuoypagikés umoBiacis, 6Twg
BvnoIpoTNTA KAl avikaveTnTa, SupTIEpIPopds
ao@oACPEVWV, OTTWS OTATIOTIKA
QKUPWOIHOTNTAG TwV GupBoAaiwv, uroBioelg
£E60wv, kaBwg kai Tig TTPORALYEIS TG
Etaipelog ava@opika pe Ta HeAAOVTIKG KOO TN
yia T diatiipnon Twv ac@aAIoTIKWY

Me n Borifaia Twv EIBIKLV EUTTEIPDOYVWHOVLIY-
avahoyioTuv pag, dievepyrioape TIg akGAOUOES
eAeykTikég Dradikaoieg:

— ZUyKpion TwV UtToKelpevi aToixefwy Kal
Sedopévwv Tou epIAaupBdvovral ora
HovTéAT eXTIUNONS ETTAPKEING PE TO
avaAuTIKG SeBOHEVA TWV TXETIKIIV
AGQOAIOTIKWV PNTPWWY, OF
SewypoaroAnwriky Bdon.

— Ettraon mg opBOTNTAC TWV UTTOAOYITRV
TOU paBnpanxkoul aroBéparog {wiig oe
deyparoAnmmiké emlhwedo, oOPPUIVA PE TNV
mpoBAemwopevn TeXVIKY Bdon, n owola
TePIAQPBAVETCN OTQ QVTIOTOIXA TEXVIKG
ONPERDPOTA.

— Eétaon 1w avoAoyIoTIKWY EKBEoEWV
eAéyyou emrdpkeiag Tng Etaipelag,
avapopikd pe TV AoyikOTnTa TV
Tapadoywv Kal ThG KATaAANAGANTAC Twv
HECOBOAOYIWY KA HOVTEAWY TTOU
Xpnoigomraiinkav, paoer Siebviov
QVOAOVIOTIKIOV TTRAKTIKGWY, E0WTEPIKWIV
odnyiy kai ToMiTikedv TnG Etanpeiag ka
0oa oxenkd opifovral amd 1o Aigbvry
Np6Tutra Xpnparooikovopikiic Avagpopdg.

— E&Eraon g AoyikéTnTag Twy Bacikwy
mapadoywv wou TEpIAapBdvovral oTnv
EKTINGN TWV PEAAOVTIKIOV TAHEIGKWY powv,
omwg eToKia TPoe§oPAnong, Tivakes
BvnoIpdTNTAG Kol avikavoTnTag, OTANGTIKG
OKUPWOINOTNTAS, KABWG Kot EAAOVTIKEG
au§ioeig TioAoyiwy, umoBécelg EEODWV
Trou Xpnoipomoiiénkav amd v Etaipeia,
ouykpivovrag 1a pe Ta 1oTopikd deSopéva
¢ Eraipeiag kol ouykplotpa oroixeia g
ayopds.

— AvdhAuon ka1 oXoMaapdg oI KUpIGTEPES
KOI U QVOMEVOLIEVES HETUBOAEG Kau
SIaKupAvoEIG KABwg Kal TUXGY onpavTIKEG
HeraBoAég omig mapadoyég kal peBodoAoyia
UTTOAOYIOHOU OE GXEOT) HE TNV
TponyodEvn Xprion.
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EKTipnon Twv vroXpeWoswy ao@alioTikiv cupBoAaiwy Zwig kol Yyeiag
pakpdg Bidipkeiag («Madnparikég MpoRAéweigy)

InpavTikd Bépa eAéyyou MNwg £&eTdoTKE TO BEPU
_ Kkard Tov éAeyx6 pag
oupBoAaiwv. Kavoviauol kai kuBepvnikég — AZI0AGYNON TNG ETGPKEITG TWV
puBjicels OXEMICOUEVES HE TO KGTTOG YVWOTOTTOIOEWY OTIS TNPEIROEIS £TTI TWV
UYEIOVONIKIG TTERIBAAYNG KOl KATA CUVETTEIX XprHaTOOIKOVORIKWV KaTaoTAaEWY.

TIHOAGYNONG Twv ac@aNioThpiwy
guuBoAdiwy, KaBlg a1 OXETIKEG ATTORUOES
NG Alolknong evBEXETal va £XOUV OMHAVTIKE
emidpacn o Siapdpewon Twv
uTToXpetITEWY amd acpalioTripia cupBOAI
kan Aoimrég kaAdpeig Yyelag.

Mixpéc alhayég ot otroladAToTE amé Tig
avwTEpw TTapadoxEs EMPEPOUV TNHAVTIKEG
GAANQYEG OTIC UTTOXPEWTEIG AOQOMOTIKIOV
cuppoAdiwy Zwhig ka Yyeiag.

AeBOPEVNG TG CTIHAVTIKOTNTOG TLOV OXETIKWY
KOVOUAIWY UTTOXPEWOEWVY, TNG
TIOAUTIAOKSTITAG TOU UTTOAOYIOHOU KAl TOU
eAEyYXOU ETTAPKEITG TWV HABNPATIKWY
TpoBAéYewv kat Tou ETTITEDOU TS Kpiong
Tou amaITElTal, BEWPOUUE TTWG QUTO aTrOTEAE]
éva oo 10 oNUOVTIKOTEPT BEpaTa eAéyyou.

Eueuvn g Aloiknong kai Twv YreuBuvwy yia T AlokuBépvnon eTmi Twv
Xpnpatooikovouikwy KataoTdoewy

H Alolknon éxel Tnv uBav yia TRV KATAPTION Kail E0A0YN Tapouaiacn QuTWY Twy
Xpnuarooikovopiktv Karaotdoewv oUp@wva pe Ta Algévii MpoTuma
XpnuaTooIKOVORIKIS Avagopdg, Omwe autd éxouv uioBenel ard Tnv Eupwrraikr
‘Evwon, kai TIG OXETIKEG kavovioTikég amraitioeig Tou K.N. 2190/1920, 6Trwg kat yia
ekelveg Tig DikAeideg eowTepikol eAéyyou, TTou n Alolknorn kaBopilel wg arapaiinTeg
warte va kaBiaratal Suvarl n KAaTaETIoN XPNHATOOIKOVOUIKIIV KOTACTATEWY,
amolayuévwy arnd ouciwdes GpaApa, TTou ogefeTal it oe arrdrn eite o AGOog.

Kard v KardpTian Twy XpHHaTooIKoVOUIKGIV KataoTdoewy, n Aloiknon eivai
urreUBuvn yia T agioAdynon ¢ IkavoTnTag e Eraipelag va ouvexioe: Tn
SpaoTnPISTNIA TNG, YVWOTOTIOKLVTAG 6TTOU OUVIPEXE! TETOIO TrEpITTTWON, Ta Béuara
rou oxeTifovral P TN guvexIZopevn SpacTnpidTnTa Kat TN Xprion Tng AoyioTikig Bdong
G ouveXI{ouevng SpaoTnEIdTNTAG, EKTES Kat £dv ) Atolknon eite wpot/Betal va
peuaTtomroifioel Tnv Etaipefa 1} va Siakoyel Tn SpaoctneidThtd TnG ) Sev EXEI AAAN
PEANIGTIKS EVOAAGKTIKI| ETTIAOYI} QTTO TO VA TTPOXWPNTE! OE QUTES TIG EVEPYEIEG.

O1 utrelBuvOI yia Ty BiakuBépvnon éxouv Tnv euBUVn eroTTTelog Tng Biadikaolag
XPNHATOOIKOVOHIKIS avagopds ThS ETaipeiag.

EuB0veg EAeykrrj yia Tov ‘EAeyX0 Twv XpnHAaTOOIKOVOHIKWY KOTAoTACEWY

O1 oTdx0! pag eival va arrokTiooupe 0Aoyn Siao@dhion yia To KOTd TTOT0 o1
Xpnuarooikovouikés Karaotdoeig o1o oivoAd Toug elval amaMaypEveG atrd oucIbeg
o@GAUa, TTou o@elAeTan efre oe amdrn, efte o€ AGBOG, KAl va EKDWOOUNE £KBEOT) EAEYKTH,
n omroia TepthapBavel Ty yviun pag. H edAoyn diaogdhion ouviard Siaopdhion
uynhoU emmrédou, alha dev efvan eyyunon 67 o EAeyxog TTou dievepyeitar gipQva pe
10 ANE, 6T autd éxouv evowpatwBel otnv EAARvIKY NopoBeala, €a evrotridel wdvra
éva ougIBES oQAAM, OTav auUTO UTTAPXEL. ZPAApara dovarar va Trpoxiyouv amd
amdrn fj amé AdBog kar BswpolvTal ouciwdn OTav, YepovwpEva ) aBpotoTikd, Ba






pTTOpOUCE E0AOYQ va avapéveTal 6T Ba ETTNPEGAV TIG OIKOVOUIKEG ATTOQPATEIS TWY
XPNoTWV TTou AauBdvovral pe Bdon autég Tig XpnuaTooikKovouikég KataoTdaeig.

Zra wAalgia Tou eAEyXov, cUpgwva pe Ta ATE, 6TTwe autd £Xouv EvowHaTweel oty
EAMviIKr) NopoBeola, agkoUpe emayyeAHarnke) Kpion ko SiatnpoUe ETTayYEAUATIKO
CKETITIKIOWS Ka®' OAn TN Sidipkela Tou eAéyyou. ETriong:

— EvToTTioupE Kal agioAoyoUpE TOUS KIVBUVOUG OUGIBOUG OOAAIOTOS OTIC
XPNMOTOOIKOVOMIKEG KATAOTAOEIG, TTOU OQEIAETa EiTE O amdrn eite oe AdBog,
oxedialovTag Kal JIEVEPYWVTAG EAEYKTIKEG Siabikaoleg Trou avramTokplivovTal cToug
KIvBUVOUG QUTOUG Kai QTTOKTOUHE EAEYKTIKA TEKMAPIN TTOU Eivat ETTAPKN Kal
KardAAnAa yia va mapéxouv Bdon yia T yvapn pag. O klvbuvog pn evromiopol
ousIVBoUS oPAaApaTog TTou ogelAeTal ae amrdTn elval uPnASTEPOG OTTO QUTAV TTOU
ogeiheran oc AGB0G, KABIG N amdTn PTTopel va EUTTEPIEXEI oupTTaIyVia,
TAaoToypOpia, ECKEPUEVES TTapaAEipelg, Weudelg SiaBeBaitoels 1) TAPAKapWn Twy
DIKAEIBWY ECWTEPIKOU EAEYXOU.

— KartavooUue Tig BIKAEIBES EawTEPIKOD EAEYXOU TrOU OXETICOVION ME TOV EAEYXO, ME
OKOTTO TO OXEDIATNO EAEYKTIKWV S1adikagitiv KatGAARAwWY yia TiG TIEPIOTACEIS, AAAG
OX1 e OKOTTO Tr) HIATUTIWOT) YVWHNG £ TG aTroTEAEOHATIKOTATAG TWV SIKAEIDWY
eowTEPIKOU eAEyYou ThG ETaipeiag.

— AZloAoyoUpe TRV KATAAANAGTATA TV AOYIOTIKWIV TTOMTIKWV TTOU XPNOIMOTTOIONKAV
Kl TO EDAOYO TWYV AOYIOTIKWY EKTIUAGEWY KAI TWV GXETIKWY YYWOTOTIOICEWY TTOU
Eyvav arrd tn Alolknon.

— KaraAfiyoupe o€ oupmrépacpa yia TV KatTaAAnASTNTa TNG XPrRong amé tn Aloiknon
NG AoyloTikiig Baong Tng cuveXI{ouevng SpaoTnPIOTNTAg Kat He BAON TO EAEYKTIKA
TEKMIPIO TTOU QTTOKTIONKAY YIQ TO av UTTGPXE! 0UoILONG aREBaIOTNTA OXETIKA ME
YEYOVOTQ 1) CUVEIKES TTou pTTopEl Va UTToSNAWVOUV ouoiwdn aBepaléTnTa WG TTPOg
Vv ikavérnTa Tng Etaipeiag va cuvexioel T dpaotnpiotra 1ng. Av GUUTTEPAVOUNE
611 uQioTaTal oUCIDBNG ABEPAIGTATA, EIUACTE UTTOXPEWHEVOI OTRV EKBETT) EAEYKTA
Va EMICTHO0UNE TV TTPOCOYL| OTIC OXETIKES YVWOTOTTOMOEIS ETTT TLY
XPNHATOOIKOVOMIKWY KaTaGTACEWV ), AV QUTEG Ol YVWOTOTIOINCEIG Eival
QVETTapPKE(G, var DIGYOPOTTOICOUHE T YVWMN Hag. TA CUNTTEQACHATA HOG
BaoiZovral o€ EAEYKTIKG TEKMIPIA TTOU ATTOKTWVTAN PEXPI TNV NUEPOuNVia TG
£kBeaNG eAeYKTH. QOTOOO, pEANOVIIKG YEYOVOTA I} CUVBIKES EVDEXETAI VO EXOUV WG
arrotéheopa n Etaipeia va Tradoel va AeiToupyel we ouvexifopevn dpactnpiétnia.

— Agiohoyouye T ouvolikl| Trapoucioor, T Sopr) KOl TO TIEPIEXOHEVO TWV
XpNUATOOIKOVOHIKWY KATAOTAOEWY, CUNTIEPIAGIBAVOUEVWY TWV
YVWOTOTTOIROEWY, KaBWG Kai TO KaTd TT600 of XprjUarooiKovopikég KataoTdoelg
aTreIkovIZouV TIG UTTOKEIUEVEG GUVAAAQYEG Kai Ta YEYOVOTA [E TPOTTO TTOU
EMTUYXAVETAI 1] EDAOYT Trapouaiaar).

Mera€0 GAAWY BePdTwY, KOIVOTTOIOUNE OTOUG UTTEUBUVOUG yia TN SlakuBEpvnan, T0
oxediagépevo £0pog kal TO XPovodIGypaHHa TOU EAEYXOU, KaBWGS KAl ONUavTIKG
EUPHHATA TOU EAEYXOU, GUUTIEPIAGUBAVOUEVIIV GTTOIWY ONUAVTIKIWY EAAEIYEWY OTIG
BikAelbeg eowrepikol eAEy)oU evroTTifoupe kaTd Tn SIGPKEIA TOU EAEYXOU pag.

Amé To O€paTa TTou yvwaToTrolienkav aToug utreuBuvoug yia T SlakuBépvnon,
kaBopifoupe Ta Qépara exelva TTou fATav e§EXoucas oNUOCIaS YIG TOV EAEYXO TwV
XpNHATOOIKOVOMIKWV KATaoTdoewy The TpEXouoas Xprong Kai wg K Toltou
atroTeAoUV Ta anuavTikdTepa BEparta eAEyxou. Meplypd@oupe Ta BENaATa auTd aTnv
¢kBean eAEyKTH, EKTOG £GV VOUOG 1) Kavovioudg arrokAeier Tn dnuoototroinon evog
Otuarog 1} 61av, OE EEQIPETIKA OTTAVIEG TIEPITITWOEIG, SIAMIOTAOOoUE OTI éva Bépa B¢ Ba
£TpeTTE va yvwoTotromBel pe Ty éxBeon pag, SI6TI EVERPYWIVTAG KT’ auTéd Tov TPoTro Ba






avapevoTav eUAOYa OTI 01 APVNTIKEG ETITTTWOEIS Ba UTTEPTEpOUOAV QTTd TA OPEAN
dnuoolou cupeépovTtog Uiag TETolag dnpooiotroinong.

‘Ex8eon i AMwvV NopIk@v kot KavovioTikwv ATTUTHOEWY

1.  "Ek@eon AioiknmikoU ZupBouliou

H Aiolknon Tng ERGO AZPAAIZTIKH ANONYMH ETAIPEIA wg kaBoAikig diadoxou
¢ Eraipeiog xer Tnv euBovn yia Ty kardprion 1ng ‘ExBeong Tou AloiKnTikoU
ZupBouAiou el Twv Xpnuatooikovopikwy Karaotdoewv Tng Etaipeiag. Kat' epappoyf
Twv diardéewy TRg Trapaypdgpou 5 Tou ApBpou 2 (uépog B) Tou N. 4336/2015,
CNUENUVOULE OTI

(o) Karé m yviopn yag n ‘ExBeon Tou AloiknmikoU Zupouliou £xel katapTioOei
olpPWVa JE TIG 1I0XVoUoES amraiTiioelg Tou ApBpou 43a tou K.N. 2190/1920 kai To

TEPIEXOMEVO QUTI|G AVTIOTOIKEl HIE TI XPNHOTOOIKOVOUIKES Kumordoslg ™mse
¥priong mou £Ange Tnv 31 AekepBpliou 2017.

(B) Mg Bdon T yvibdon TTou amoKTfioape Kard Tov EAeyxd pag, yia Tnv Eraipela kar 10
TepIBAAAov TG, Bev £xoupE evronioel ouocihdn opdhuarta otny ‘ExBeon Tou
AloiknTikol ZupBouhiou.

2. ZupAnpwpariki "Ex@con wpog thv Emitpomy EAéyyxou

H yviopn pag el Twy XpnHaTooKovouikwv KaraoTGoewy eval GUVETTAG HE T1)
ZuptrAnpwuariki} ‘ExBeon pag wpog v EmitpoTr EAEyxou Tng ETaipeiag pe
npepopnvia 14 louviou 2018, Trou rpofAémeTON aTTd TO dPepo 11 Tou Kavoviopol
apib. 537/2014 g Eupradikric Evwong (EE).

3. Napoyii urp EAeykTik@wv YINPECIDY

Aev Tapeixaue otnv ETaipeio pn eEAEYKTIKES UTTNPECIEG 01 OTTOlEG ATTayOpEUOVTAI
oUuewWva PE To GpBpo 5 Tou Kavoviopold apl®. 537/2014 tng Evpwrraikig Evwong
(EE). Emrlong, mapapeivape avetdprnrol and tnv Evaipeia katd m Sievépyeia Tou
eAEyxou {ag.

Kara T SidpKeia The Xpriong 1rou £Ange v 31 AekepBplou 2017 Bev £xoupe Tapdoxe!
un eheykTikég utrnpeoieg otnv Etonpela.
4, Atopiopog EAsykT

AloPIOTAKAWE Yo TrpwTn popd weg Opkwrof EAeykég Tng Etaipelog pe Tnv atrd

9 Atrpidiou 2002 arégaon g ExtakTng Mevikig ZuvEAeuong Twv MeTOXwv NG
Eraipelac. ‘Extote 0 S1opioudg pag éxer adiaAehTrwg avavewBel yia pia ouvolKn
wepioSo 16 eTdiv e Bdon Tig kar €10¢ AdUBAVOUEVEG ATTOQAOEIS TG TOKTIKAG MEVIKAG
Zuvileuang Twv Metdxwv.

A8rjva, 3 louhiou 2018

KPMG Opkwrgl EAeykTég AE
AM ZOEA 114

dianTrog Kaooog, dpxwrég EAeykTiig AoyloThig
ANFOEA 26311






