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ANAKOINSQZH
Kataxwpiong oto Mevikd Epnopikd Mntpwo (I.E.MH.) oToIXgiwv TNG avwvuung €raipsiag He Tnv
enwvupia «AA®A ASSET MANAGEMENT ANQNYMH ETAIPIA AIAXEIPIZEQZ
AMOIBAIQN KEDAANAIQN ».

AvakolvwveTal O0TI Tnv 24-08-2018 kataxwpiobnkav oto Mevikd Eunopikdo Mntpwo (F.E.MH.) Ta
KATWTEPW oTolIXeia TNG Avwvuung ETaipiag pe Tnv enwvupia «AA®A ASSET MANAGEMENT
ANQNYMH ETAIPIA AIAXEIPIZEQ> AMOIBAIQN KE®AAAIQN>» «kal apifud
NE.MH. 920101000:

A) Me Kwdiko ApiBud Kataxwpiong 1450474 o1 €TNOIEG OIKOVOUIKEG KATAOTACEIG, N €kBeon
dlaxeipiong Tou AIOIKNTIKOU ZUMBOUAIOU Kal TO MIOTOMOINTIKO €AEYXOU TWV EAEYKTWV Yid TNV
xprnon 01/01/2017-31/12/2017, nou sykpiBnkav ano Tnv TakTikn Fevikn ZuvéAsuon Twv
METOXWV TNG 11-06-2018.

B) Me Kwdiko ApiBuo6 Kataxwpiong 1450475 To and 11-06-2018 npakTikd TNG TAKTIKAG Mevikng
SUVEAEUONC TWV HETOXWV TNG, CUMPWVA HE TO OM0I0 EKAEXBNKE YIa TOV EAEYXO TWV ETNOIWV
OIKOVOMIK®WV KAaTaoTagewv Tng xpnong 01/01/2018 - 31/12/2018 n e€\eyKkTikn €Taipeia
«DELOITTE ANQNYMH ETAIPEIA OPKQTQN EAETKTQN AOTIZTQN>» pe A.M.ZOEA 120, kai
and Ta PEAN auThg opiocbnkav, oUpPwva Pe TNV and 22/06/2018 £niGTOAN TNC EAEYKTIKNAG
ETAIPEIAG, WG TAKTIKOG EAEYKTNG O K. Alouunag Mlewpylo¢ Tou AAeEavdpou pe A.M. ZOEA 39311
KAl WG avanAnpwuaTikog n ka. Kowotdapa ANeEdvopa Tou Baaoiheiou pe A.M. ZOEA 19981.

Ol OIKOVOUIKEG KATAOTACEIG HE TIG OXETIKEG €kBECEIG amoTehoUv aAvanoonacTo WEPOG TNG
napoloag avakoivwong.
O MPOIZTAMENOZ TMHMATOZX

ABGANAZIOZ AHMAKHZ

H yvnoioTnTa Tou napovrog unopei va eniBeBaiwbei ano o https://www.businessregistry.gr/publicity.aspx
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‘EkOeon AveEaptnTou OpkwTOoU EAsyKTR AOYIOTH

Mpoc Toug MeTdxouc TnG ETaipeiac «<ALPHA ASSET MANAGEMENT ANQNYMH ETAIPIA AIAXEIPISEQS
AMOIBAIQN KEGANAIQN»

‘EkOzon EA£yxou £ni Twv OIKOVOHIK®V KaTtaoTaoemwv

N'voun

'EXOUME €AEYEEI TIC OUVNUMPEVEG OIKOVOMIKEG KATAOTACEIG TNG Talpeiac «ALPHA ASSET MANAGEMENT
ANQNYMH ETAIPIA AIAXEIPIZEQS AMOIBAIQN KEDAAAIQN» (n ETaipeia), ol onoiec anoteAoUvTal anod
TOV I00AOYIONO TNG 311 AekeuBpiou 2017, TIG KATAOTACEIG ANOTEAEONATWV XPNOEWG KAl OUVOAIKOU
anoTEAEOUATOG, TNV KATAOTAON HETABOAWV KABaApnG BE0EwC Kal TNV KATAOTACGN TAUEIAKWY POWV TNG
XPNOEWG nou €An&e TNV nUeEpopnvia auTr, KaBw¢ Kal NEpIANWN ONUAVTIKOV AOYIOTIK®OV apXm®V Kal
HEBOBWV Kal AOINEG ENEENYNMATIKEG NANPOPOPIEC.

KaTa Tn yvoun Hag, ol CGUVNUMPEVEG OIKOVOUIKEG KATAOTACEIG napouaialouv eUAoya, ano Kabs ouoiwdn
anoyn, TNV OIKOVOWIKN B€an TnG eTaipeiag «<ALPHA ASSET MANAGEMENT ANQNYMH ETAIPIA
AIAXEIPIZEQZ AMOIBAIQN KEDANAIQN» kaTd Tnv 31" AekeuBpiou 2017, TN XpNHATOOIKOVOMIKI TNG
€nidoon Kai TIG TAPEIAKEG TNG POEC YIA TN XPNon nou €Ange Tnv nuepounvia auTr oUPewva Ye Ta Alebvn
MpoTuna XpnuaTooikovouikng Avagopdc (AMXA), dnwc auta £xouv uloBeTnBei and Tnv Eupwnaikn
'‘Evwon kal ouvdadouv e TIG KAaVvoVIoTIKEG anaitnoeic Tou Kwd. N. 2190/1920.

Baon yvoupng

Alevepynoape Tov EAeyXO NaAg oUPpwva Pe Ta Aiebvr MpdTuna EAEyxou (AME) onwg auTd £xouv
evowpatwOei otnv EAANvIk NopoBeaia. O1 eublvec pag, ouPPwva Pe Ta NpdTUNA auTd neplypa@ovTail
NeEPAITEP® OTNV NAPAYPAPO TNG EKBEONG Hag “EUBUVEG EAEYKT) YIA TOV EAEYXO TWV OIKOVOUIK®V
kataoTdoewv”. EigaoTe avegaptnTtol and Tnv ETaipeia oUpewva pe Tov Kwdika Asovtoloyiag yia
EnayyeApaTieg EAeykTEG TOU ZupBoUAiou AleBvwv MpoTUnwv AcovToAoyiag EAEyKTOV, ONWG auTog EXEI
evowpatwOei otnv EAANvIk NopoBeaia kail TiG anaitnoeig deovToAoyiag nou oxeTidovTal PHE TOV EAEYXO
TWV OIKOVOMIK®V KATAOTAOEWV 0TNV EAAAdA Kal £XOUNE EKNANPWOEI TIG OEOVTOAOYIKEG HAC UNOXPEWOTEIG
oUMQWVA JE TIC anaITACEIG TNG IoxUouoag vouoBeaiag kal Tou npoava®epopevou Kmdika AsovToAoyiac.
MoTeloupe OTI Ta EAEYKTIKA TEKUNPIA NMOU £XOUME AMOKTNOEI €ival ENapkn Kal KaTaAAnAa va napéxouv

Bdon yia Tn yvaun pac.

‘AAAO Ofpa

O1 0IKOVOUIKEG KATAOTACEIC TNG ETaipeiag yia Tnv nponyouUpevn xpnon nou éAn&e Tnv 311 AskepBpiou
2016 eAeyxOnkav ano AAAn eAeykTIkn €Talpeia. Ma TNV ev Aoyw xprion o OpkwToG EAeyKTNG AoyIoTHG
€EEdwWoe TNV 28" deBpouapiou 2017 £kBean EAEYXOU HE GUPPWVN YVOMN.

EuBUveG TNG 310iKNONG ENi TOV OIKOVOHIK®OV KATACTACEWV

H dloiknon €xel Tnv €uBUVN yia TNV KATApTIoN Kal eUAOYN Napouciacn TWV OIKOVOUIK®V KATAOTAOEWV
oUPQwva pe Ta AMXA 0nwg auTtda €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon, 0nwg Kal yia eKeiVeg TIG
OIKAIdeG eowTePIKOU eAEyxou nou n dioiknon kabopilel wg anapaiTnTeg, WOTE va kadioTaTtal duvaTtn n
KaTtapTion TWV OIKOVOUIK®V KATAOTACEWV andaAAayHéVwVY anod oucindes opAaAua, Nnou oQeiAeTal €iTe o€
anarn eite og Aadog.

KaTd Tnv KatapTion TwV OIKOVOUIK®WV KATAoTAoswv, n dloiknon €ival uneuBuvn yia Tnv agioAdynon Tng
IKAvoTNTAg TnG ETaipeiag va ouveyxiosl Tnv dpacTtnpioTnTd TNG, YVWOTOMNOIWVTAG ONOU CUVTPEXEI TETOIA
nepinTwon, Ta 6éuaTta nou oxeTidovTal e TN ouvexI{OPevVN dpaaoTnPIOTNTA KAl TN XPRon TNG AOYIOTIKAG
Baong Tng cuvexIZoPevng dpacTnpIOTNTAG, EKTOC Kal €Av n dloiknon €iTe NPoTIBETAI va pEUCTONOINCEI
Tnv ETaipeia n va diakoyel Tn dpaoTnpioTnTa TNG N dev €xel AAAN peaAIoTIKR €vaAAakKTIKN €niAoyn ano
TO VA NPOXWPNOElI O 'AUTEG TIG EVEPYEIEC.
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EuBUVEG EAEYKTH YId TOV EAEYXO TWV OIKOVOHIK®OV KATUACOTACEWV

O1 oTOXO0I Jag gival va anokKTAooupe eUAoyn 81acpAAIon yid TO KATA NOCO0 Ol OIKOVOWIKEG KATAOTACEIC,
0TO OUVOAO TOUG, €ival anaAAayHEVEG anod oucindeg opAaAPa, Nou oQeiAeTal €iTe o€ andTn €ite og AaBog
Kal va ekdwooupe £€kBean eAeykTn, n onoia nepihapBavel Tn yvoun Yag. H gAoyn diacpdaAion cuvioTa
dlaopaiion uwnAoU eninédou, aAAa dev eival eyyunaon OTI 0 EAeyXoG nou dievepyeital cUNPWVA PE Ta
AME, énwc auta €xouv evowpaTwBei otnv EAANvIkKA NopoBeaoia, 8a evronilel navra €va ouoIwdEG
o@AaAua, oTav auTd undapxel. Z@gaipata duvartal va npokUywouv and andaTtn n and Adbog kal BswpolvTal
ouai®mdn 6Tav, HePovwuéva r abpoloTikd, 6a ynopouoe eUAoya va avapéveral 0TI Ba ennpéalav Tig
OIKOVOMIKEG anopAcgelg TwV XpNOoT®WYV, nou AauBavovTtal he BAoN AUTEG TIG OIKOVOUIKEG KATAOTACEIG.

Q¢ kabrkov Tou eAéyxou, oUuPwva Pe Ta AME 6nwg auTtd €xouv evowuaTwBei oTnv EAANVIKA
Nopo6eoia, aokoUpe enayyeANaTikn Kpion kal 1aTnPoUNE eNayyeEAUATIKO OKENTIKIOWO Kad’ OAn Tn
JlAapKela Tou eAgyxou. Eniong:

. EvTonioupe kal a&ioAoyoU e TOUG KIVOUVOUG 0UCImOOUC OQAANATOG OTIG OIKOVOMIKEG KATAOTACEIC,
nou o@eileTal €iTe og andTn iTe oe AaBog, oxedIAlovTag Kal JIEVEPYWVTAG EAEYKTIKEG 51adIKaATiEG
Mou avTanokpivovTal gToug KIvOUVOUG auToUG Kal anoKTOUNE EAEYKTIKA TEKUNPIA Nou givail
€napkn kal KatadAAnAa yia va napéxouv Baon yia Tnv yvoun pag. O kivouvog un evroniouou
ouUCI®wd0UG OPAAUATOG NOU OPEIAETAl o€ andaTn €ival UYPNAOTEPOG anod auTOV Nou oQeiAeTal o€
AGBog, Kabwc n andaTtn WNopei va eunepiExel cupnalyvia, nAacToypa®ia, EOKEPPEVEG NAPAAEIYPEIS,
weudeig S1aBeBaIWOEIG I Napakapyn Twv SIKAISWV E0WTEPIKOU EAEYXOU.

. KaTtavooUpe TIG JIKAIDEC E0WTEPIKOU EAEYXOU NMou OXETICOVTAI UE TOV EAEYXO, JE oKOMO TO
oXedIAOMO0 EAEYKTIKWV d1adIkaoi®V KATAAANAWV yia TIG NEPIOTACEIG, AAAG Ol HE OKOMO TNV
d1aTuN®WonN YVWUNG €Ni TNG ANOTEAEOHATIKOTNTAC TWV JIKAIDWV €0WTEPIKOU €AEyXoU TG ETaipeiac.

. AEIoAoYyOUHE TNV KATAAANAOTNTA TwV AOYIOTIK®V apXwV Kal HEBOdWV Nou Xpnaoigonoinénkav Kai
TO €UAOYO TWV AOYIOTIKWV EKTIMACEWY KAl TWV OXETIKOV YVWOTOMNOINCEWY MOU £yivav ano Tn
Aloiknon.

. Ano@aivopaaoTe yia TNV KaTaAAnAOTNTa TnG Xprnong ano Tn d1oiknon TnG AoYIOTIKAG BAoONG TNG
ouvexICOHeVNG dpaaoTnPIOTNTAC KAl HE BACN TA EAEYKTIKA TEKUMPIA MOU ANoKTAOnkav yia to €av
uUnapxel ouci®dNG aBeBaidTnNTa oXeTIKA E YEYOVOTA I OUVONKEG NOU PNopei va unodnAwvouv
ouciwdn aBePBaldTNTa wG NPOG TNV IKavoTnTa Tng ETaipeiag va ouvexioesl Tnv dpacTtnpiotTnTd Tné.
Edv oupnepavoupe 6Tl upioTaTal ouocindnG aBeBaldTNTA, EiNACTE UNOXPEWHEVOI OTNV £€KBEDN
€ANEYKTI va €NICTACOUNE TNV NPOCOXI OTIC OXETIKEG YVWOTOMOINCEIC TWV OIKOVOUIK®OV
KaTaoTdoewv N €av AUTEG Ol YVWOTOMNOINOEIG €ival avenapkeig va diapoponoiNCoOUNE TN YVWORN
pac. Ta oupnepdopatda pag Bacifovral o€ EAEYKTIKA TEKUNPIA NOU ANOKTWVTAl HEXPI TNV
NUEPOMNVia TNG €kBeoNG eAEYKTH. QOTO00, HEANOVTIKA YEYOVOTA N OUVONKEG EVOEXETAI VA EXOUV
w¢ anoTéAeopa n ETaipeia va navuoel va Asimoupyei wg guveyifopevn dpaotnplioTnTa.

. AEloAoyoUpe Tn ouvoAikr napouaiacn, Tn dopr Kal To NEPIEXOHEVO TWV OIKOVOUIK®MV
KaTaoTdocwV, OUHUNEPIAGUBAVONEVWV TWV YVWOTOMNOINCEWY, KABWG KAl TO KATd Nogo ol
OIKOVOMIKEG KATAOTACEIC anelkovi{ouv TIC UMOKEIPMEVEC OUVAAAAYEG Kal TA YEYOVOTA PE TPOMO Mnou
emITuyxdaveral n eUAoyn napouaiaon.

MeTa&l aAAwv BepdTwy, KolvonoloUpe oTn dioiknon, To oxedialdopevo eUpoG Kal To Xpovodidypauua Tou
eAEyXOU, KABWC Kal oNUavTIKa eupruaTa Tou EAEYXOU, CUKNEPIAAUBAVOUEVWY ONOIWV ONUAVTIK®OV
eAEIPewV OTIC DIKAIDEG E0WTEPIKOU EAEyXOU evToniloupe KaTa Tn OIAPKEIA TOU EAEYXOU HaAG.
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‘EkOzon eni AAA®wV Nopik®Vv kal KavovioTIK®V ANAITOE®V
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@ ALPHA ASSET MANAGEMENT AEAAK OIKONOMIKE: KATAZTAZEIZ TH: 31" AEKEMBPIOY 2017

Owovopikég Kataotaoeig tng 31"°Aekepppiov 2017

Kataotoon anoteAeopdatwyv

(mooad o€ eupw)
Ano 1" lavouapiou éwg

Inueiwon 31.12.2017 31.12.2016
‘Eooba amd mopoxr UnnpecLwy 3 19.438.594,41 16.633.795,25
Kootog mapoxng unnpectlwy 4 (11.962.415,05) (9.967.264,37)
Mukta kEpSn 7.476.179,36 6.666.530,88
AN £0060 eKPETANEVCEWCG 7 105.970,88 105.939,02
‘E€obda SlolknTkAG AetToupyiag 4 (3.888.866,14) (3.951.551,54)
XPNHUOTOOLKOVOULKG OmoTEAECATA 8 124.219,70 436.058,23
Képbdn npwv to popo eLcodApATOG 3.817.503,80 3.256.976,59
Melov: Dopog eLoodNUATOG 9 (1.102.064,55) (906.776,54)
KaBapd képdn/(Inpicc) petd to pdépo
€loodnparog 2.715.439,25 2.350.200,05
KaBapd képdn/(Tnpisg) ava petoxn:
Baolkd kot ipocoppoopeva (€ avd
netoxn) 10 2,86 2,47

OL emouvamntopeveg onuewwoelc (oeh. 11-53) amoteAoUv QVATIOOTIAOTO HEPOG TWV  OLKOVOLLKWVY
KQTOLOTACEWV.




@ ALPHA ASSET MANAGEMENT AEAAK OIKONOMIKE: KATAZTAZEIZ TH: 31" AEKEMBPIOY 2017

IooAoyLOHOG
(mooa o€ evpw)
Inueiwon  31.12.2017 31.12.2016
ENEPTHTIKO
Mn kukAodopoUv evepyntiko
I6loxpnotuomnotlolpeva Evowpata Mayla 12 206.426,51 67.153,16
Emevduoel o akivnta 13 3.283.513,66 3.492.860,79
AU meplouoLOKA oTOoLKElD 11 28.896,26 37.934,90
Agloypada emevdutikol xaptodulakiou 14 7.392.805,67 6.955.728,62
AvaBoM\opevec GopoAOYIKEG ATOLTHOELG 9 380.717,36 412.873,69
AOUTEC LAKPOTIPOBECHEC AMALTAOELS 15 261.969,19 261.969,19
11.554.328,65 11.228.520,35
KukAodopoUv evepyntiko
ATALTAOELC OO TMEAGTEG 16 94.414,82 215.868,77
AOUTEC QMALTNOELS 16 1.983.880,93 2.013.546,76
Tapelaka Stabgoipa Kat looduvapa 17  31.831.712,50 33.426.360,39
33.910.008,25 35.655.775,92
Zuvolo EvepyntikoU 45.464.336,90 46.884.296,27
KAGOAPH OEXH
MeTo)x1ko Kedalalo 18 25.840.000,00 25.840.000,00
Aladpopd amd €kdoon HETOXWY UTEP TO APTLO 3.398.901,37 3.398.901,37
AmnoBepatika 18 5.643.404,34 4.971.587,51
Anoteléoparta LG VEOV 18 6.441.241,11 8.914.525,78
ZUvolo KaBaprg Ofoswg 41.323.546,82 43.125.014,66
YNOXPEQZEIX
MakponpOOECILEG UTIOXPEWOELG
YnoxpewoeI§ kaBopIoUEVWY NAPOXWV OTOUG EpYalOHEVOUC 19 575.925,26 528.259,84
575.925,26 528.259,84
BpaXunpOBECHES UMOXPEWOELG
Yroxpewaoelc $pOpou eL6odNUATOC 20 312.840,14 -
NOUTEC UTTOXPEWOELG 20 3.252.024,68 3.231.021,77
3.564.864,82 3.231.021,77
ZUVOAO YROXPEWOEWV 4.140.790,08 3.759.281,61
ZUvolo KaBaprg O£oew( Kot YIOXPEWOEWV 45.464.336,90 46.884.296,27

OL emouvamntopeveg onuewwoelc (oeh. 11-53) amoteAoUv QVATIOOTIAOTO HEPOG TWV  OLKOVOLLKWY
KQTOLOTACEWV.




@ ALPHA ASSET MANAGEMENT AEAAK

OIKONOMIKE: KATAZTAZEIZ TH: 31" AEKEMBPIOY 2017

Kataotoaon cuvoAlkoU anmoTteEAECHATOG

KaBapd képdn/ (Tnpicg), petd to poépo
€L008LATOG, TTOL avayvwpicdnkav otnv
Katdotaon AntoteAeCHATWY

Nountd anoteAéopata Mou Kataywpenonkav
ansvBeiag otnv Kabapn O¢on :

Mood nou avatagvopouvtat

otnv Kataotaon ANoteAecUATWYV

MeTtafoAr tou anoBepatikol

amnotTipnong tTwv dtabscipwy pog

nwAnon afloypddwv AOyw armotiunong

Metadopa anobspatikol anotipnong dtabecipwv
Tipog mMwAnon afloypadwv oTa AMOTEAECUATA XPHOEWG
AOYw WANONG - ATIOUELWONG

Mood nou 8sv avatagvopouvtat
otnv Kataotaon ANOTEAECUATWYV
AvaloyLlotika kEpdn/(Inuisg)
UTIOXPEWOEWV KABOPLOUEVWV TIOPOXWV
AvaBaA\opevog dopog

ZUVOAO QMOTEAECUATWY MOV Kataxwpenonkav
anevBeiag otnv Kabapn Oéon, petd to popo
gLoodnuatog

ZUVOALKO QMOTEAECHA XPIOEWG UETA TO dOpO
gwoodnuatog

OL emouvamntopeveg onuewwoel (oeh. 11-53) amotehoUv avamoOomaoTO

KOTOALOTAOEWV.

(mooa o€ evpw)

Anoé 1" lavouapiou £wg

31.12.2017

31.12.2016

2.715.439,25

2.350.200,05

521.841,74 801.457,07
(24,91) (41.040,00)
521.816,83 760.417,07
(45.385,80) (30.778,61)
13.161,88 8.925,80
(32.223,92) (21.852,81)
489.592,91 738.564,26

3.205.032,16

3.088.764,31

MEPOC TWV OLKOVOULKWV




@ ALPHA ASSET MANAGEMENT AEAAK

OIKONOMIKEZ KATAXTAZEIZ THZ 31" AEKEMBPIOY 2017

Kataotaon petafoAwv kabapng O€oewg

M.
YniéAowro 1.1.2016
AnotéAeopa XpHOEWS LETA TO PpOpOo
€L008AMATOG
Aourd anoteAEopata oV Kataxwpnonkav
aneuBeiag otnv Kabapr Ofon, puetd to ¢popo
€L008AMATOG 18
JUVOALKO QTMOTEAECHOL XPFOEWG LETA TO
¢6po sloo0drpartog
Méplopa
TAKTIKO amoBeATIKO 18
YniéAouro 31.12.2016
ATOTEAECHA XPOEWG LETA TO HOPO
€L008AATOG
Noutd anoteAéopoTa oV KotoxwprRonkav
anevBeiag otnv Kabapn O¢on, puetd to ¢popo
€008\ ATOG 18
JUVOALKO QMOTEAECOL XPFOEWG LETA TO
$o6po elcodipartog
Méplopa
TaKTtko anobspatikd 18
YntoAouro 31.12.2017

(mood o€ evpw)

AnoOspatiko

Awadopd and SlaBéouwv
MetoxKo £€kSoon LETOXWV Taktko npo¢ nwAnon AnoteAéopata €LG 20volo KaBaprg
KepaAao UTtEP TO APTLO anoBspatiko a§loypadpwv véov Ofoswg
25.840.000,00 3.398.901,37 3.570.000,00 491.170,44 17.186.178,54 50.486.250,35
2.350.200,05 2.350.200,05
760.417,07 (21.852,81) 738.564,26
760.417,07 2.328.347,24 3.088.764,31

25.840.000,00

3.398.901,37

150.000,00
3.720.000,00

1.251.587,51

(10.450.000,00)
(150.000,00)
8.914.525,78

(10.450.000,00)
0,00
43.125.014,66

25.840.000,00

3.398.901,37

150.000,00
3.870.000,00

2.715.439,25 2.715.439,25
521.816,83 (32.223,92) 489.592,91
521.816,83 2.683.215,33 3.205.032,16

1.773.404,34

Ol emouvantopeveg onUelwoelg (o). 11-53) anoteAoUv avanmdomaoTo HEPOG TWV OLKOVOULKWY KOTOOTACEWV.

(5.006.500,00)
(150.000,00)
6.441.241,11

(5.006.500,00)
0,00
41.323.546,82




@ ALPHA ASSET MANAGEMENT AEAAK OIKONOMIKE: KATAZTAZEIZ THZ 31" AEKEMBPIOY 2017

Kataotoon TaApELaKWY pOwV

Topelakég poEG and AELTOUPYIKEG SpAOTNPLOTNTEG

Képdn mpLv to $Opo EL00SAUATOG
MA¢ov/(peiov) mpocappuoyEgyla :

AnooBéoslg

MNpoBA€éYeLg kol GAAQ PN TapeLlokd €éc006a

AnoteAéopata and enevdutiki Spaoctnplotnta

XpewoTtikol tokoL katL cuvadn £€oda

NAeLTOUPYIKO KEPSOG TTPO

petapoAwv Tou kepaAaiov kivhong

Meiwon / (abénon) amattioswv

(Meiwon) / avénon unoxpewoewv (TANV tpamnelwv)
XpewoTtikoi tokoL katL cuvadn £é€oda kataBeBAnuéva
NMAnpwBévteg pOpolL EL00SAPATOG

20voAo opowvV / (Ekpowv) ard AEITOUPYLKEG SpaoTnPLOTNTES

(o)

TapELOKEC POEC MO EMEVOUTIKEC §paoTNPLOTNTEC

MANPWUEG yla 0yopd EVOWHATWY Kol ADAwV mayiwv
TLEPLOUGCLAKWVY OTOLXELWV
NMANPWUEG yLa OlYyOPEG CUUHUETOXWV KAl XpEOYPAdwv

Elompagelg amnod nwAroeLg CUMETOXWVY Kal Xpeoypadwv

TokoL elompaxBévteg
20volo elopowv / (EkpowvV) ard eMeVSUTIKEG SpAoTNPLOTNTEG

(B)

TopelaKEG POEG ATLO XPNUATOSOTIKEG §pAOTNPLOTNTES

Mepiopata minpwbBévta
2UvoAo elopowvV / (EkpowV) ard XPNHUATOSOTIKEG
Spaotnpiotnteg (v)

KaBapn ad§non / (Leiwon) ota tapelakd Stabéotpa Ko

ooduvapa xpRoswg (a) +(B)+(y)
Tapelakd StaBéopa kat looduvapa Evapéng xproswg
Tapetakd Stabsoua kat .ooduvapa AENG XpAOEWS

Ot emouvantopeveg onpelwoelg (oeA. 11-53) amoteAoUv AvamdomACTO PEPOG TWV OLKOVOLLLKWV

KOTALOTAOEWV.

Inueiwon

11,12

14

17

(mooa os evpw)

And 1" lavouapiou £wg

31.12.2017 31.12.2016
3.817.503,80 3.256.976,59
130.627,69 218.451,08
54.350,20 (3.847,49)
(127.416,55) (438.454,26)
3.196,85 2.396,19
3.878.261,99 3.035.522,11
158.121,12 138.694,77
(213.376,13) 20.144,21
(3.196,85) (2.396,19)
(568.598,09) (771.133,29)
3.251.212,04 2.420.831,61
(51.516,26) (195.476,11)
(10.000.000,00)
1.033,27 11.979.836,16
211.123,06 255.908,65
160.640,07 2.040.268,70
(5.006.500,00)  (10.450.000,00)
(5.006.500,00)  (10.450.000,00)
(1.594.647,89) (5.988.899,69)
33.426.360,39 39.415.260,08
31.831.712,50 33.426.360,39
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@ ALPHA ASSET MANAGEMENT AEAAK OIKONOMIKE: KATAZTAZEIZ THZ 31" AEKEMBPIOY 2017

ZNHELWOELG ETL TWV OLKOVOULKWYV KATOLOTACEWV

1. Fevikég mAnpodopieg yia tnv Etatpia

H Etalpia katoxwpndnke oto olkelo puntpwo AvwvUpwv Etalplwv otig 5.10.1989 kot cUpdwva pe TO
KOTAOTATIKO N SLapkeld NG oploBnke péxpt 31.12.2090. H mAnpng enwvupia tng Etalpilag eivat «AADA
ASSET MANAGEMENT ANQNYMH ETAIPIA AIAXEIPIZEQY AMOIBAION KEDAAAIQN» pe TO SLOKPLTIKO TITAO
«ALPHA ASSET MANAGEMENT A.E.A.A.K.». H Etatpia eSpevel otnv ABrva, 066¢ Kapveadou ap 25 - 29.

H Etalpla, pe TNV onuepwvn TnG EMwvupia, TponABe amnod tnv cuyxwveuon Ue amoppodnon tng Alpha Asset

Management AEMEY amd tnv Alpha AEAAK. H cuyxwveuon autri ohokAnpwBnke pe tig amod 19.9.2006

anogaoelc tng Nopapyiag ABnvwv kat tou Yroupysiou Avamrtuénc.

Evtdc tou 2009 n «ALPHA ASSET MANAGEMENT A.E.A.A.K.» cUudwva pe TIc Slatagelg twv apbpwv 68-77

tou K.N. 2190/1920, 6rw¢ woxveL, Twv dpbpwv 1-5 tou N.2166/1993 kat pe |I00OAOYLOMO HETAOKNUATIOUOU

31/8/2009 anoppodnoe tnv etaipia « ALPHA EMENAYTIKESZ YNHPEZIESZ A.E.M.E.Y».

H ouyxwveuon oAokAnpwOnke He TtV €ykplon amod 1o Ymoupyeio OwKovoplog AVTOywvLoTIKOTNTAG Kol

Navtiiog (oxetkn anmodaon K2-12430/23-12-2009, OEK 14721/24/12/2009 tevxog AE kot EME), émou n

anoppodwoa «ALPHA ASSET MANAGEMENT A.E.A.A.K.» UTIOKATECTNOE AUTOSLKOIWG O OAQ YEVIKA Ta

SwalwpaTa KoL TIG UTIOXPEWOELG TV amoppodndsioca «ALPHA EMENAYTIKES YIHPESIES A.E.M.E.Y», n onoia

Bewpeitat autodikata Aubeioa, e€adavilopévng TNG VOULKAG TG TPOCWTTILKOTNTOC.

H Etatpia €xel WG amokA£LoTIKO oKOTO TN Slaxeiplon apolBaiwy kepalaiwy, eyKeKpLUEVWY cUUDWVA UE TLG

Slatagelg Tou vopou 3283/2004, OMwE AuTOC EKAOTOTE LOYXUEL, KOOWE Kol eEMMPooBETWE TNV avaindn tng

Soxeiplong 0.2.E.K.A. kotd tnv €vvola tg O8nyiag 85/611/EOK, omwg LoxUeL, Kot GAAWV OpyavIoHWV

ouMoykwy enevdloswyv cUUPWVA HE TIG SLATAEEIC TOU WG AVw OVADEPOUEVOU VOLOU, OTIWE OQUTOG

£KAOTOTE LOYVEL.

H Etaipla mapéxel, emumpocBeTa, Kot TG aKOAOUBEG UTNPEGILEG:

o) Tn Ooxeiplon yaptopulakiwv emevbUoewv, CUUMEPIAOUPAVOUEVWY EKEIVWV TIOU OVAKOUV OF
ouvtagloSoTika Tapeia, BAoEL EVTOAWV TIOU TAPEXOVTOL ATIO TOUG TIEAATEG 0 SLAKPLTLKN BAon Kot yLo
KaBe meldtn xwplotad, spocov ta xaprodpuAdkia TepAapBAvouV €va N TEPLOCOTEPA QMO Ta
XPNUOTOTLOTWTIKA HETa TToU amaplBpolvtal otnv mopdypado latou apbpou 2 tou N. 2396/1996, 6Twg
LoxVEeL Kal,

B) Tig mapendueveg unnpeoieg
e NG emevOUTIKAG OUMPOUAAG yla évo N TEPLOCOTEPA QMO TA XPNUATOTILOTWTLKA HECA TIOU

avadépovrtal otnv napaypado la tou &pbpou 2 tou N. 2396/1996, OTWC LOYVEL KoL
o NG dUAAENG KaL SlolknTKNG Staxeiplong Lepldiwv opyaviouwy cUAAOYIKWY EMEVOUOEWV.

y) Mpoc enitevén Tou w¢ Avw eTaLplkol oKoToU, n Etatpia pmopei vo SUMUETEXEL 0 ANAEG ETILXELPNOELC R
£TALPLEC OTIOLOUBATIOTE ETALPLKOV TUTIOU TIOU EMLSLWKOUV OUOLOUC A TTaPEUPEPELG OKOTIOUC TTIPOC TOUG
AVWTEPW.

OL OLKOVOULKEG KOTAOTACELG TNG ETatpiog mep Ao BAVOVTOL OTLC EVOTIOLNUEVEG OLKOVOLULKEG KATAOTAOELS TNG

ALPHA BANK pe tn p€bodo tng mipouc evomoinong. H ALPHA BANK cuppetéxel oto Metoxko Kedahato tng

Etaipiag pe mocooto 88,4% evw oto umoAouno 11,6% cuppetéxel n «IONIKH SYMMETOXQN A.E.».
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@ ALPHA ASSET MANAGEMENT AEAAK OIKONOMIKE: KATAZTAZEIZ THZ 31" AEKEMBPIOY 2017

JUVOTTTLKA oL Baoikég Anpodoplec yia tnv Etatpia €xouv wg e€ng:

20vOeon AloknTtikov ZupBouliou

AMNEE€LoG MAaBLog Mpoedpog

Kipwv BoAikag Avtunpoebpog & AleuBuvwv ZUpBoulog
NikoAaog Kapabavaong MéAog

Mavayuwtng KamomnouAog MéAog

NikoAaoc Koutoog MéeAog

MNavaywwtng ToakAoyAou Méhog

lwdvvng XaPeég MéAog

H Bnteia tou Alowkntikol JupBouAiou Anyel tnv 30" louviou 2018.

Ermtonttebovoa apyn: - Yroupysio Owkovouiag,
Avantuéng & Touplopou
- Emutponn) Kedbaalayopdg
AplBOu6¢ Mntpwou A.E.: 20267/06/B/89/005
ApLOuo¢ popoloywkou pntpwou: 094282521
Ap1Ouog rE.MH : 920101000

2. AKOAOUBOUEVEG AOYLOTLKEG OPXEG

2.1 BAon KatapTtioEwe TWV OLKOVOMLKWVY KATOOTACEWV

Tuvepyaloueveg Tpameleg
ALPHA BANK

Nopkog Z0uBoulog
Xplotiva ZnupomouAou

TakTik6g EAeYKTAG :

Mwpyog AA. Atouurmog

Deloitte Avwvupun Etalpio Opkwtwy
EAeyktwv Aoylotwv A.M. 3.0.E.A.
39311

OL MO pOoUOEC OLKOVOULKEG KATAOTAOELG adopolV Th Xprion amod 1" lavouapiou €wg 31" AskepPpiov 2017, kat

£€xouv ouvtayOei:

o) cupdwva pe ta Atebvn Mpotuna Xpnuatootlkovoutkng NMAnpodopnong (A.N.X.M.), 6mwg autd vobetolvTal
amod tnv Eupwrnaiki Evwon, Baocel tou Kavoviopol aptd. 1606/2002 tou Eupwrmaikol KowoBouAiou kat tou

YupBouAiou tng Eupwrnaikng Evwong tng 19n¢ louAiou 2002 kot

B) ue Baon TNV apxn TOU LOTOPLKOU KOOoToug, e efaipeon ta afoypada Slabéoiua mpog mMwAnon mou

OMOTLUWVTAL 0TNV eVAoyN afla Toug.

Ta mood mou TepAaBAVOVTAL OTLC TTAPOUCES OLKOVOLLKEG KATOOTACELG Ttapoucidlovtal os Eupw, ektdg av

avadépetal SLadOPETIKA OTLC ETIUEPOUG ONUELWOELG.

OL eKTIUNOELG Kal Ta KpLTrpla tou edapuolovral amd tnv Etatpia yia th Afdn anoddcswy Kat Ta onoia
£MNPeA{oUV TN oUVTALN TWV OLKOVOULKWV KATAOTACEWV oTnpilovtal o€ LoToplkd Sedopéva Kat o UTIOBECELG

Ttou, UTO TG TTOPOUOEG CUVONKEC, KpivovTal AOYIKEG.

OL eKTIUAOELG KaL Ta KpTApla ANPNS amodpAcEWY EMOVEKTLLWVTAL Yo va AdBouv uton TIg TPEXOUCEC
e€eli€elc Ka oL eMUMTWOELG artd TUXOV OANaYEG TOUG avayvwpilovtal OTLG OLKOVOULKEG KOTAOTAOELG KOTA TO

XPOVO TIOU TIPOYLOTOTIOLOUVTAL.

OLAOYLOTIKEG ap)EC TTou €XeL aikoAouBnoeL n Etatpia ylo tn oUvTagn TWV ETACLWY OLKOVOULKWY KOTOLOTACEWV
g€xouv edappootel pe ouvémela otilg xpnoelg 2016 kat 2017, adol AndBouv umoyn ot akoAouBeg
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@ ALPHA ASSET MANAGEMENT AEAAK OIKONOMIKE: KATAZTAZEIZ THZ 31" AEKEMBPIOY 2017

TPOTIOTIOLNCELG TIPOTUTIWV OL oTtoieg ek60BNKav amd to JuuPouAlo AleBvwv Aoylotikwy Mpotumnwy (IASB),
uLoBetBnkav amno tnv Evpwnaikn Evwon kat epappdotnkayv anod 1.1.2017:

e Tpomnomnoinon tou AleBvolg Aoylotikou Mpotunou 7 «Katdotaon Tapelakwyv Powvy»: NMpwtoBoulia
yvwotonotioswv (Kavoviopog 2017/1990/6.11.2017)

Tnv 29.1.2016 10 2upBoUALo Twv AleBvwv AoyLloTtikwv Npotuniwy e€€8wae Tpomomnoinon oto AAM 7 BaceLtng
ormolag pia etalpla KOAeitol va TMApEXEL YVWOTOMOLAOEL oL omoie¢ va BonBolv Toug XPNoTeg TwvV
OLKOVOULKWY KOTOOTACEWV VO afLOAOYNCOUV TIC LETABOALG eKEVWV TWV UTIOXPEWOEWVY TWV OMOoLwv oL
TOUELOKEG POEC TAELVOUOUVTAL OTLG XPNUATOSOTIKEC SpAOTNPLOTNTEG OTNV KOTAOTAON TAMELNKWY powv. OL
HeTaBoAEC TOU Ba TPEMEL VO YVWOTOTIOLOUVTAL, OL omoieg dev eival amapaitnto va eival TAUElaKEG,
neplhappavouv:

- TIG LETOPOAEC TTOU EVTACOOVTOL OTLG TAUELAKEG POEC XPNUATOSOTIKWY §pacTNPLOTATWY,

- TG LETOPOAEC TTOU AITOPPEOUV ATIO TNV OIMOKTNON N aMWAELA EAEYXOU BuyaTplkwV i GAAWVY ETALPLWY,
- TG LETOPOAEC Ao CUVAANAYUATIKEG SLadOopEC,

- TI¢ petoBoAEC TNG eVAoyNnc aiog Kal

- MoLmEG petaPolEc.

H uloBétnon tng avwtépw tpomomnoinong amod tnv Etalpla Sev eixe emimtwon OTL OLKOVOULKEG TNG
KOTOOTAOELG.

e Tpomomoinon tou AweBvoug Aoywotikol Mpotumou 12 «®opol Elcodriuarog»: Avayvwplon
avaBaAAOpevwy  $OPOAOYIKWY OTATACEWY Yl Un  TpaypatonolnBeiosg Inuieg  (Kavoviopog
2017/1989/6.11.2017)

Tnv 19.1.2016 to SupBolAlo Twv AleBvwv Aoylotikwyv Mpotinwv e€€6woe Tpomomnoinon oto AAM 12 ue tnv
omola anoocadrvios Ta akoAouBa:

e OLpn npaypatornotnBeioeg {nUieg XpEWOTIKWY HECWY, TA OTIOLA OTTOTLUWVTAL VLA AOYLOTKOUG OKOTIOUG TNV
gVAoyn afla kat ya popoloylkolg oKoToUE 0To KOOTOG, SUVAVTAL VO 08NYOOUV OE EKTIECTEEC TIPOCWPLVEG
Sladopég avedptnTa HE TO AV 0 KATOXOG TOUG TIPOKELTAL VO AVOKTACEL TNV afla TV OTOLXELWY HEOW TNG
nWwANoNnG A TG xpriong Toug.

¢ H avaktnowotnta piog avaBarlopevns dopoloyikng anaitnong eEetdletol o GUVOUAOUO HE TIG AOUTEG
avoBaAAOLEVEG POPOAOYIKEG OUTALTIOELG. ITNV TIEPLMTWOT, WOTAC0, TTOU 0 GOPOAOYLKOG VOLLOG TtEPLOPIlEL TO
oUUPNDLOPO CUYKEKPLUEVWY GOPOAOYIKWY {NHLLWV LE CUYKEKPLUEVEC KATNYOPLEC ELOOSNOTOC, Ol OXETIKEG
EKTIECTEEC TIPOOWPLVEG Sladopég Ba mpemel va eEetdlovial HOVO O GUVOUOOUO UE GAANEG EKTTECTEEG
POoWPLVEG Sladopég TG dLag katnyoplag.

e Kotd tov €AeyX0 QvVOKINOLWOTNTAG TwV avaBaAlopevwy GopoloyKwy QmaITHOEWY, CUYKpivovtal ol
eKTIEOTEEC HOPONOYIKEC Sladopec e Ta peAlovtikd dopoloyntéa kEpSN xwplc va Aappdavovtat umoyn ot
EKTITWOELG HOPOU TIOU TIPOEPYOVTOL A0 TNV AVTLOTPOdr avaBaAAOUEVWY HOPOAOYLIKWV ATALTHCEWV.

e OL eKTIUNOELG YLo Ta LeAoVTIKA popoloyntéa kEpSN Suvavtal va MepAaBAVOUV TNV OVAKTNON KATOWWY
oTOoLXElwV evepyNnTIKOU og afla peyaAltepn amod tn AOYLOTIKA TOUG, UTO TNV mpoindbeon ot duvatal va
arodelyOel OtL KATL TETOLO £lval Bavd va emiteuyOet.

H uloB£tnon Tn¢ avwtépw Tpomomnoinong amo tnv Etatpio Sev eixe EMIMTWON OTLC OLKOVOULKEC TNG KATAOTAOELC.
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e BeAtuwoelg AteOvwv Noylotikwyv Mpotonwv - kKUkAoG 2014-2016 (Kavoviouog 2018/182/7.2.2018)

JTo TMAQIOLO TOU TPOYPAUUATOG TWV ETACLWY PBeATIwoswv Twv AleBvwv Aoylotikwyv Mpotimnwy, to
JupBoUAlo e€€dwoe, tnv 8.12.2016, tpomomnolioels oto AMNXMN 12 pe tig onoieg Sleukpivioe mwg oL
OLKOVOULKEG ovtoTnTeg Sev efatpolvtal am’ OAEG TIG QTALTNOELS TWV YVWOTOTOLCEWVY TOU TPOTUTIOU
ovadopLkA HE TIG CUMHUETOXEC TIOU £XOUV KATnyopLlomolnBel wg Katexopeveg mpog mwAnon (f €xouv
evtayxfel oe pia opdada &uabeong) 1 wg Slakomeiosg SpaoTNPELOTNTEG TAPA HOVO OO KATIOLEC
OUYKEKPLUEVEG OTTALTNOELG YVWOTOTOLCEWV.

H uloBétnon tng avwiépw tpomomnoinong amd tnv Etalpla Sev elxe emMMTWON OTI( OLKOVOULKEG TNG
KOTOLOTAOELG.

EKTOC Twv mpotunwy mou avadEpbnkav avwtépw, N Eupwrnaikn Evwon €XeL ULOBETNOEL TOL KOTWTEPW VEQ
T(POTUTIA KOl TPOTIOTIOLNOELG TIPOTUTIWV TWV OTolwv N edapuoyn €lvol UTIOXPEWTLKN YLa XPOELG HUE Evapén
peta tnv 1.1.2017 kat dev €xouv edpapuootel mpowpa amo tnv Etaipia.

e Tpomnonoinon tou AleBvoug Mpotumou Xpnpatootkovoulkng NMAnpodopnoswe 4 «AcdaAlotipla
oUuBOAala»: Edapuoyr) tou ANXM 9 Xpnuatoooikovouika Méoo o ocuvduaopo pe to ANXMN 4
Aopaliotnplo SupBodata (Kavoviopdg 2017/1988/3.11.2017)

loxUel yla xpnoelg pe évapén amo 1.1.2018

Tnv 12.9.2016 to ZupPouAto AleBvwv Aoylotikwy MNpotinwv e€€dwae tpomomnoinon oto AMXM 4 pe tnv omnoia
Sleukpuilel otu:

- ol aodaALOTIKEG €TALPIEG, TWV Omoiwv N KUpla SpactnpldtnTa cuvdéstal pe TNV acddalilon, £xouv
Sduvatotnta va AdBouv mpoowpLvn e€ailpeon anod tnv edpappoyn tou AMNXMN 9 éwg tnv 1.1.2021 kot

- OAeg ol etalpiec mou ekdidouv acdaliotrpla cupBolaia kal uloBetolv to AMXM 9 £xouv Tn SuvatdtnTa,
£€wg 6tou edappdoouv to ANXN 17, va mapouolalouv TIG HeTafoAEC otnv eVAoyn oafla emAEELLwWY
XPNLOTOOWKOVOULKWY OTOLXElWV TOUu evepynTikol OTA AOLMA QTOTEAECUOTA TIOU KATOXWPOUVTAL
anevBeiog otnv kabapr Bon kal 6L oTa AMOTEAECUATO.

H avwtépw Tpomomnoinon Sev €xel epaployr OTLC OLKOVOULKEG KATAOTACELG TNG ETauplag.

e AeBvég Npotuno Xpnpoatootkovoptkng MAnpodopnoewe 9: «XpnUOaTOOKOVOULKA HEoa» (KOVOoVIoOG
2016/2067/22.11.2016)

loxUeL yla xpnoelg e évapén and 1.1.2018

Tnv 24.7.2014 olokAnpwOnke amoé to ZupPoUAlo Twv AleBvwv Aoylotikwv Mpotunwv n €kdoon Tou
OPLOTLKOU KELPEVOU TOU TtpotUTIou AMXI 9: XpnUOTOOLKOVOULKA HECA, TO OMOL0 avVTIKABLOTA TO UGLOTAUEVO
AAN 39. To véo mpoTuTio MPOPAEMEL ONUAVTIKEG Slodopomoloslg avadoplkd pe TNV Tavopnon KoL Thv
OTOTIHNON TWV XPNUOATOOLKOVOULKWY HECWV KAOWCG Kal HE TN AOYLOTIKA avTlotadulong. EvSelktikd
avadépovral ta akdAouBa:

Tagwvounon kat anotipnon

To XpNHOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU TIPETEL, KOTA TNV APXLKI avayvwpLon, va taflvopolvtal
oe §U0 Hovo Katnyopleg, og ekeivn otnv omoia N amotipnon Yivetol 0To avamooBEoTo KOOTOC KAl O€ EKEivN
oTnv omola n amotipnon yivetol otnv evAoyn afia. Ta kpltApla ta omoia Oa MPEMEL vo. cuvuTioAoyLoTOUV
TIPOKELEVOU Vo amodacloTel N OpPXLKA KATNYOPLOTOINON TWV XPNHOTOOLKOVOULKWY OTOLXELWV TOou
gvepynTkoL eival Ta akolouBOa:

i. To emuxelpnolako povtélo (business model) to omoio xpnotpomnolei n emxeipnon yia tn Slaxeiplon twv
HECWV QUTWV.

ii. To XOpOKTNPLOTIKA TWV CUUBOTIKWY TOUELAKWY POWV TWV HECWV.
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MpoKeléVOU €va XPNILOTOOLKOVOMLKO HECO VA KATATOYEL OTNV Katnyopla NG amotiunong oto
avamooBeoTo KOOTOG Ba TPETEL VAL LKAVOTIOLOUVTOL TAUTOXpOVA TA £ENG:

® TO UECO VO EVTACOETOL OE ETIUXELPNOLAKO HOVTEAO TO Omolo va £Xel wG otoxo tn Slakpdtnon
XPNHUOTOOLKOVOULKWY HECWVY TIPOKELUEVOU VO ELOTIPAXO0UV Ol CUUPBATLKEG TAUELOKEG TOUG POEG,

e oL oupBartikol 6pol Tou SLETOUV TO OToLXElO va TTPOPAETIOUV ATTOKAELOTIKA TAPELAKEG POEC KEDaAaiou
Kol TOKOU €Tl Tou amAnpwtou kedpoahaiou, oL omoiec Ba mpémel va KataPAnBoUV 0 CUYKEKPLUEVEG
nuepounvieg (Solely Payments of Principal and Interest- SPPI).

Av €éva HEoO TTANPOL Ta AVWTEPW KPLTrpLa aAAd SLakpaTEeLTaL TOOO e OKOTIO TNV MWANGN 000 Kl i€ OKOTIO
Vv elompaén Twv cUPPATIKWY TAPELAKWY POWV Bal TIPETIEL VAL KOTATACOETAL OTNV Kathyopla amotipnong
otnv gVAoyn afio HECW TWV AOLTWY OMOTEAECHATWY TIOU Katayxwpouvtal ansuBeiog otnv kabapr B€on.

Ta péoa mou 6ev evtaoocovtal o€ Kaula amd Ti¢ SUo aVWTEPW KATNyopleg TAflvOUNONG QTOTLLWVTOL
UTIOXPEWTLKA oTNV eVAoYN afia HECW TWV ATTOTEAECUATWV.

EnutpocBeta, To AMNXMN 9 eMUTPEMEL, KATA TNV APXLKA QVOYVWELOT, OL EMEVOUOEL OE CUUHUETOXLKOUC TITAOUG
va taglvounBouv og katnyopla amotipnong otnv eVAoyn afia LECW TwV AOUTWY ATTOTEAECUATWY TO OToia
Kataywpouvtal aneuBeiag otnv kaboapn B€on. Mpokelpévou va cupPel auto, n emévduon autn Sev Ba
TPEMEL va SLakpaTeital ylo emopLlkoug okomoUg. Emiong, 6oov adopd 0To EVOW LATWHEVA TTIHPAYWYA, OTLG
TIEPUTTWOELG TIOU TO KUPLo cupPoAatlo eumintel oto nedlo edappoyng tou AMXM 9, T0 EVOWUATWUEVO
napaywyo dev Ba npénel va Staxwpiletal, o 5& AoyLoTIKOC XELPLOUOC Tou UBPLSIKoU cupPolaiou Ba mpemel
va Baolotel og 60a avad£pOnKav avwWTEPW YLa TNV TALVOUNON TWV XPNUOTOOLKOVOULKWY HECWV.

Ye OTL adopd OTLG XPNLOTOOLKOVOULKEC UTIOXPEWOELSG, N Baotkotepn Sladopormoinon oxetiletal e eKelVES TIC
UTIOXPEWOELC TIOU Hia eTatpia eMAEYEL KOTA TNV OPXLKI AVOYVWPELON VA QTOTLUACEL oTnV eVAoyn afla péow
TWV OMOTEAECUATWY. ITNV MEPIMTWON auTh, N HeTaBoAn Tng eVAoyng afiog Ba TPEMEL va KaTayxwpeltal ota
anoteAéopata, Ue e€aipean To Moad TG HETABOANG TTou amoSiSeTal OTOV MOTWTIKO KivOuvo Tou ekdOTN, TO
oroio Ba mpémel va kataywpeital ansuBeiag otnv kaboprn Bon.

Anopeiwon

Ye avtiBeon pe to udlotapevo AAM 39, pe Baon to omoio pia etatpio avayvwpilel Npisg Adyw MLOTWTLIKOU
KlwéUvou povo Otav ol {nuieg autég €xouv cupPel, To VEOo MPOTUTIO AMOLTEL TNV QAvVAyvVWPLON TWV
OVOUEVOUEVWY {NULWV AOYW TILOTWTIKOU Kv&UVou. ELSIKOTEPQ, KATA TNV APXLK OVayvVwpLon EVOC HEGOU,
ovayvwpilovtal oL avapevopeveg {nuieg AOyw mIOTWTKOU KvEUVOU yLaL TIC AVAEVOUEVEG {NULEG 12 pnvwv.
ITNV MEPIMTWON, WOTOCO, TIOU N TILOTOANTITIKY LKAVOTNTO TwV EKSOTWV EMISEWVWOEL ONUAVTIKA UETA TV
OpXLKA OVayvweLon 1 0TV TEPIMTWON TWV HECWV TTOU XaPAKTNPL{OVTOL WC ATIOUELWHEVA KATA TNV ApXLKN
TOUG OVayVWPLOT), OL AVOLEVOUEVEG {Nuieg AOyw TILOTWTIKOU KvdUvou avayvwpilovtal yla 6An tn StapKela
{WwNG TWV HECWV.

NoyloTiKr avtiotabuiong

OL VEEC AMAULTAOELG YA TN AOYLOTIKH avVTLOTAOULONG Elvoil TIEPLOGOTEPO sUOUYPAUULOUEVEG e T SLayeiplon

TWV KWSUVWVY TNG OLKOVOULKAC OVTOTNTOC EVW OL KUPLOTEPEC WETABOAEC O OXECON HUE TG UPLOTAPEVEG

Slatagelg tou AAN 39 cuvoilovtal ota akdAouba:

¢ Sleuplvetal 0 0pLlOUOG TWV OTOLXELWY TIOU UMOPOUV VAL CUULETEXOUV OE Hia oxéon avilotadulong site
WG Héoa avtiotaduiong eite w¢ avriotabul{dpeva otolxeia,

e Katopyeitalto eUpog 80%-125% to omolo pe Baon TIg uPLOTAUEVES SLOTAEELG Ba TIPETEL VAL LKOWVOTTOLE(TAL
TIPOKELMEVOU N avTlotdadulon va Beswpeital amoteAeopatiky. O €AeyXO¢ QMOTEAECUATIKOTNTAG TNG
QVTLOTABULONG yiveTal MAEoV UOVO TPOOSEUTIKA, EVW UTO CUYKEKPLUEVEG CUVONKECG N TOLOTIKA MOVO
aglohoynon kablotatal emapKNc,

® OTNV MEPUTTWON TIOU Mol oX€on avtlotddulong mavel va sival amoteAeopotikl 0AAG 0 oTOX0C TNG
Slaxeiplong KvSUVWVY TNC ETALPLOC WC TIPOG TN OXEoN avtlotadulong mopapével o 18log, n stalpio Ba
nipenel va npoBel os e€looppomnon (rebalancing) Tng oxéong avtlotdOULONG WOTE VA LKAVOTIOLOUVTOL Ta
KPLTAPLA TNG AMOTEAECUOTIKOTNTAG.
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Ermonuaivetal mwg otig véeg analtioslg dev meplhappavovtol eKelveg ou adopolv oTNV aviloTaduLwon
avolytwy yaptodpulakiwv (macro hedging) oL omoieg Sev £€xouv akoua StapopdwOEL.

Mépav Twv avwtéPw Tpomomolioewy, n €ékdoon tou AMNXMN 9 éxeL emudpépel TNV Tpomonoinon kat GAAwWvV
TPOTUTIWV Kal KUplwg Tou AMXM 7 oto omoio £xouv npootebel VEEG yVWOTOMOLAOELG.

Ye 6TL adopd TIC EMUTTWOELS TToU Ba £XeL N uLOBETNON Tou AMXI 9 OTIC OLKOVOULKEG KATAOTACELG TNG ETawpliag
avadépovral ta €AG:

To udlotapevo xaptoduldklo emevdloswv oe apoPBaia kedpalala, Ta onoia Katatacooviav we Slabéoiua
npo¢ wAnon afloypada cuudwva pe To 1AS 39, Ba taflvounbolv oTto XapToPUAGKLO TIOU QITOTIUATAL 0TV
gUhoyn aflo HECW TWV ATIOTEAECUATWY KABWG OL GUUPBATIKEG POEC TWV eV AOYW EMEVOUCGEWVY SEV LKAVOTIOLOUV
ToV 0pLopO kedahaiou kol TOKou. QG €k TOUTOU SV AVOUEVETAL TTOOOTIKN eMintwon otnv KaBapr Ofon tng
Etawplag, mapd povo «avaraflvopnon» tou amoBepatikol Slobeocipwv mpog nmwAnon afloypddwv ota
QMOTEAECHATA ELG VEOV.

OL AOUTEG XPNMOTOOLKOVOULIKES amaltroelg TNG Etatplag adopouv katd kKUpLo AOYo TG TPATEIKEG KATADEDELS,
TG BpoumpOBeoueg amaltoelg mpopunBewwv amnd ta apolBaia kedpdaAalo Kol CUVEESEUEVEG ETXELPNAOELC OL
omoleg Ba cuvexioouv VO ATOTLUWVTOL OTO AVANTOOBECTO KOOTOC. EE’ auTwV TO ONUaAVTIKOTEPO KOVSUAL elval oL
katabgoelc mpobeopiag. Aappdvovtog urtodn th ¢von Kol SLAPKELD TWV XPNUATOOIKOVOULKWY OTTALTOEWY
™G Etaipiag, toug aviloupBaAAopevoug KabBwg Kol OTL LoTtoplkd Sev €xouv TpokUPEeL {NULEG TILOTWTIKOU
KwdUvou amd TIC ev AOyw amaltioelg, n Etalpla umoloyilel OTL n emimtwon amodé TV avayvwplon
QVOUEVOUEVWYV {NLWV TULOTWTIKOU KvdUvou dev Ba untepPet to 1% tng kabapng tng Béonc.

OL VEEC QmALTAOELS yla TNV TOEWVOUNON KAl TNV amoTipnon Kabwg kot ywa tThv amopeiwon edapupdlovral
oavadpopkd amno 1.1.2018 xwpic va vdiotatal anaitnon avapdpdwong TG CUYKPLTIKNAG TAnpodopnong. H
Etatpio Sev mpotibetal va avapopdwael T GUYKPLTLKY TANpodOpnon oto mMAailoLo tng LetdPBacng oto AMNXM
9.
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e AleOvég Mpotuno Xpnupatoowkovoukng NAnpodopnoswg 15: «Ecoda amd cupPdacelg Pe TEAATECY
(Kavoviopdg 2016/1905/22.9.2016)

loxuel yla xpnoeLs pe évapén amo 1.1.2018

Tnv 28.5.2014 ekd66nke amod 1o ZupBoUlALo Twy AteBvwv AoyloTikwy MpoTtunwv to mpoturo AMXM 15 «Ecoda
oo cUPPAOCELG Pe TIEAATESY. To VEO TPOTUTIO £1VOLL TO AMOTEAECHA TNG KOWAG tpooTtaBelag tou IASB kat tou
ALEPLKAVIKOU ZUMUPBOUAIOU TwV XpNUATOOLKOVOULIKWY AoYLoTIKWY Mpotunwy (FASB) va avamtufouv KOLWVEG
OTALTAOELG 000V adopa TIG OPXEC AVAYVWPLONG ECOSWV.

To véo mpotuno €xel edappoyr] o ONeC TIC CUUPAOELS Ue TIEAATEC ANV ekelvwv Tou eival oto medio
epapuoyng AAwv MPOoTUMWY, OMWE Ol XPNUATOSOTIKEC UOBWOEL, Ta AodaALOTIKA CUUPOAaLa Kol Ta
XPNHUOTOOLKOVOULKA LETQL.

JUuudwva PE TO VEO MPOTUTO, MO €Talpia avayvwpilel €0oda yla va amelkovioel tn petadopd Twv
UTIEOXNMEVWY ayaBwV 1 UTINPECLWVY OE TTEAATEC EVAVTL EVOC TTIOCOU TIOU QVTUTPOCWIEVEL TNV apolfn, tTnv
omola n etalplo avapéveL wg aviAAAaypa yla to eV AOyw Tipoidvta ) unnpeoieg. Elodyetal n évvola evog
VEOU HOVTEAOU avayvwpLong ec08wv BAceL TtEvte Bactkwy BnUATwWY, Ta OTtola EMLYPAUUATIKA Elval Ta €EAG:
¢ Brua 1: Npoobloplopog tne cupBacnc/cupBacewy e évav MEAATN

e Brjua 2: MNpocdloplopog Twv UTIoXPEWOEWVY anddoong otn cupPBaocn

¢ Brua 3: KaBoplopog Tou TRUAToG cuVaAAayng

¢ Brjua 4: Katavopr Tou TIUAKATOS cUVAANAYNG OTLC UTTOXPEWOELG amodoong thg cUUPBaong

¢ Brjpa 5: Avayvwplon ecodou otav (1 kKabwg) n etatpia IKavomolel pLo urtoxpéwaon anddoaong

H évvola ¢ unoxpéwong andédoong (performance obligation) eival véa kat otnv oucia avtmpoownelel
KAaBe undoyxeon yla petadopd oTov MEAATN: a) VO PoidvTog i hiag untnpeoiag (i pag d€oung ayabwv n
UTINPECLWV) Ttou elval Stakpttn N B) HLOG OELPAC SLAKPLTWY ayaBwv ) UTTNPECLWVY TIOU ELVAL OUGLAOTIKA T
16La kat £xouv to (610 povtélo petadopdg oTov eAATn.

H £k&oan tou AMNXM 15 emudpEpeL TNV KATAPYNON TWV akOAOUBWV MPOTUMWV Kol SLEpUNVELWV:
e AAN 11 «XUPPACELC KATOOKEUAG»

e AAN 18 «Ecoda»

e Atepunveia 13 «MpoypAppaTo EUTLOTOCUVNG TIEAATWV»

e Atepunveia 15 «TupBaocelc yia tnv Kataokeur AKLVATWY»

o Atepunveia 18 «Metadopég oTolyelwv evepyNTIKOU Ao TEAATESY KOl

e Alepunvela 31 «Ecoda - ZuvaAhayEg avtoAAaynG TOU EUTMEPLEXOUV UTNPEGCLEG SLadnuLong»

H Etalpia mapéxel emevOUTIKEG UMNPECIEG Kal Kuplwe umnpeoieg Staxeipong xaptodpuiakiwv apopaiwv
kebohaiwv kol xaptobulakiwv Oeoukwv tehatwv. Ta €0084 TN eLOIKOTEPA AMOTEAOUVTAL ATIO TIPOUN OELeg
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SaBeong kat e€ayopag apolBaiwv kepaAaiwv kabwg kal amd apolBEG yla TIg unnpeoieg Slaxeiplong
apoBaiwv kepahaiwv Kal xapTobUAaKiwv OECULKWY TIEAATWV.

O unnpeoieg dLaBeoncg kal e€ayopdg apoBaiwv kKepoAaiwv TapexovTal TV dLa Xpovikn oTiyur mou Sivetal
N €VvtoAn amod tov eAdTn yla tn SLEvEPYELA TNG cuVAAAAYNG KoL Elval n oTLYUR KOTA TNV omola avayvwplletot
10 £0060.

Ol ekAoTOTE £LOTIPATIOUEVEG apOLBES Slayxelplong Twv apolBaiwv kedahaiwv kaBopilovral and t Aloiknon
™G Etatplog evw oToug KavoviopoUg Twv apotBaiwv kepalaiwv avaypadetal n HEylotn apoln dlaxeiplong.
OL apolBeg Swayxeiplong twv xaptodulakiwv Osopikwv medotwv kabopilovtal avd mehdtn otn 0pBaocn
Ataxeiplong. To oG Twv apolBwy autwy, otabepwv ri/Katl petaBAntwv eival cuvaptnon tou VLPoug Tou und
Slaxelpion xaprooulakiou, tou eidoug NG OSloxeiplong TOU EMEVOUTIKOU TPOOAVATOALOMOU TOU
xaptopulakiou, tng SLApKelag TG cuPBOONC Kal TEAOG Ao TNV TWOAOYNGoN Tou opilel o0 MEAATNG KATA TN
Slevépyela Slaywviotikng Stadikaoiag.

Me Baon ta avwtEpw Sev avapévovtal LETABOAEC OTN XPOVIKI avayvwpLlon TwV 008wV Kal wW¢ K TOUTOU N
edappoyr) Tou VEOU TIPOTUTIOU SEV AVOUEVETAL VO EXEL GNUAVTLKNA ETITTWON OTLG OLKOVOULKEG KATOLOTAOELG TNG
Etaupiag.

e Tpomnonoinon tou AleBvoug Mpotumou Xpnuatootkovouikig MAnpodoprocewg 15 «Ecoda amod
oUMBAoeLG pe eAdteg»: AleukpLvioelg oto ANXN 15 Ecoda amnd cuppaocelg pe mehdteg (Kavoviopog
2017/1987/31.10.2017)

loxUel yla xpnoelg pe évapén amo 1.1.2018

Tnv 12.4.2016 10 ZupPoUALo Twv AleBvwv Aoylotikwv Mpotunwy e¢£dwoe Tpomomnoinon oto AMXMN 15 pe thv
ormola dleukpivios Kuplwg ta akoAouBa:

- TOTE €va uteoXNHUEVO ayaBo f urltnpeoia eivot SLakpLtd amo AOLTEG UTTOOXEDELG O€ [iol cUUBACN YEYOVOG
mou AapBavetal umoyn Katd tnv afloAdynon yla To av TO UTIECXNHUEVO ayaBo ) UTINPECIia CUVLOTA
uTIoXp£WaOn amodoaong,

- ME MOLlO TPOMO TPOKTIKA ofloAoyeital av n ¢uon tNg UTIOOXEONG TNG £TALPLOG CUVLOTA TAPOXH TWV
umeoxnUEVWY ayabwv 1 urtnpeotwv (n etatpia aroteAel SnAadn tov evtodéa) 1 SieuBétnon wote Tpito
HEPOG va TIOPEXEL TOL €V AOYw ayaBa kot utinpeoisg (n etatpla arnotelel SnAadn tov evtododdoxo),

- ToloG mapadyovtag kabopilel av n etalpio avoyvwpilel To £6060 SLAXPOVIKA N OE il GUYKEKPLUEVN XPOVLKN
OTLYUI OTLC MEPUTTWOELS TWV aSEWWV XPAONG ETTL IVEUATIKAG LSLOKTNOLAG.

T£Aog, pe TNV Tpomomnoinon mpootebnkav §U0 TPaKTIKEC AVCELC yLa T HeTdPfaon oto AMXM 15 6cov adopd
OTLG OAOKANPWHEVEG OUMPBACELS OTLG omoleg edapudletal MANPNG avadpoulkn ebappoyn kot 6cov adopd
OTLG LETABOAEG OTLC CUMPBACELG KATA TN LETABOON.

H enintwon amno tv epapuoyn tou AMNXM 15 nepypadetatl avwtépw.

e AweBvég Npoturmo Xpnupotooitkovouikrl MAnpodopnRoswe 16: «MioBwoelg» (Kavoviopog
2017/1986/31.10.2017)

loxVel yla xpAoeLg pe évapén amno 1.1.2019

Tnv 13.1.2016 t0 ZupPBoUAl0 Twv AleBvwv Aoylotikwv lMpotunwy eébwoe To mpotumo AMXM 16
«MoBwaoelc» to omoio avtkadlota:

e 10 AAM 17 « MIGBWOELC»,

e Tn Aleppnveia 4 «Mpoabloplopog Tou av phia cupdwvia epmepléxel piobwaon»,

e Tn Ateppnveia 15 «AeltoupyLkég pobwoelg — Kivntpo» Kat
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e 1n Aepunveia 27 «Ektipnon tng ouciog Twv CUVAAAQYWV TIOU EUTEPLEXOUV TO VOMLKO TUTIO Miag
puiobwong»

To véo mpotumo S1adopomnoLel GNUAVTIKA TN AOYLOTIKA TWV ULOCBWOEWV yla TouG PLoBWTEG EVw oTnv ouaoia
Statnpel Tg udlotdueveg amattioelg tou AAM 17 yua toug ekpoBwTéG. ElSikotepa, BAoEL Twv VEWV
QAT OEWV, KATOPYELTOL YLO TOUC HIOBWTEG N SLAKPLON TWV PLOBWOEWY OE AELTOUPYLKEC KL XPNULATOOOTIKEG.
Ol pobwtég Ba mpémel mAfov, yla KABe oUpPaocn HloBwoswg mou umepPaivel Toug 12 pniveg, va
avayvwpllouv otov LooAoylopd Toug To Skailwpa Xpriong tou HloBwpévou otolxeliou KaBwg Kol tnv
oavtioTolyn UToXpPEwan KataBoANg Twv HoBwudtwy. O avwtépw XEPLOPOG Sev amatteital 6tav n afioa tou
otolyeiou yapaktnpiletal wg moAu xapnAn.

H Etaupla e€etalel Tnv enintwon mou Ba emidEpet n ULOBETNON TOU AVWTEPW TIPOTUTIOU OTLG OLKOVOULKEG TNG
KOTAOTAOELG.

¢ BeAtiwoelg AtcOvwv Noylotikwv Mpotinwv — kUkAog 2014-2016 (Kavoviopog 2018/182/7.2.2018)
loxUeL yla xpnoels pe évapén 1.1.2018

2T0 TAALOLO TOU TTPOYPAMMATOC TWV ETHOLWV BEATIWOEWV TwV AleBvwv NAoyloTikwyv Mpotinwy, To SupBouAlo
e€£6woae, tnv 8.12.2016, pn eneiyovosg aAAd amapaitnteg tpomonoliostc ota AMXN 1 kol AAM 28.

OL avWTEPW TPOTIOTIOLNOELG SEV OVOUEVETAL VAL £XOUV ETITITWON OTLG OLKOVOULKEG KATAOTACELS TNG ETauplag.

Emiong, to JuuPoUAlo Twv AleBvwv AoyloTikwv MpotUTwy £Xel eKOWOEL TA KOTWTIEPW TPOTUTIOL KoL
TPOTIOTIOLNOELG POTUTIWV KaBWE Kal TIG Aleppnveieg 22 kat 23 ta omoia Opwg Sev €xouv uLOBeTNBEL akoun
ano tnv Eupwnaikn Evwon kat Sev €xouv epappootel mpowpa amo tnv Etatpla.

e Tpomomoinon tou Awebvoug Mpotunmou Xpnuoatoowkovopkng MAnpodoproswe 2 «Mapoxeg mou
e€aptwvtal oo tnv afia Twv HETOXWV»: TAELVONOoN KAL AmOoTiNCnN TWV TapOoXWV TIoU e€apTwVTAL Ao ThV
afla Twv PETOXWV.

loxUel yla xpnoetg pe évapén amo 1.1.2018

Tnv 20.6.2016 10 ZupPBoUALo Twv AleBvwv Aoylotikwy Mpotinwv e€€dwoe tpomonoinon oto AMXM 2 pe to

omoio Sleukpviotnkav Ta akéAouba:

® KATA TNV amotipnon tng evAoyng aflag piag mapoyng mou e€aptdatal and TNV aflo Twv PETOXWV KAl N
omoia StakavovileTal e LETPNTA, O AOYLOTLKOG XELPLOUOG TWV EMUMTWOEWV ATO TOUG OPOUC KatoXUpwang
(vesting conditions) kaBw¢ kat and toug 6poug mou Sev oxetilovtal He TNV EKTTANPWON CUYKEKPLUEVWV
npounoBéoswv (non-vesting conditions) akoAouBei tn Aoyik mMou edopUOleTAL OTIC TOPOXEG TIOU
e€aptwvtal and TNV afla Twv HETOXWV Kol SLaKavovi{ovTol LE CUUETOXIKOUC TiTAOUG,

® OTLG TIEPUTTWOELC TIOU N popoloyiki vopoBeaoia emPBAANeL oTNV gTaLpia va mapakpatd éva noco ¢popou
(to omoio amoteAel dopoloyikr} umoxpéwaon tou umaAAnAou) To omoio adopd ot APOLBEC ToU
oxetilovtal pe tnv afla tng HETOXNC Kol To omolo Ba mpémel va anodobel otig popoAoyLkeég apxEG, n
ouvaAAayn oto oUVOAO TG Ba TPEMEL va avTLeTwleTal w¢ pio mapoyn mou e€aptatal anod tnv afia
TWV METOXWV Kal n omola StakavovileTal e CUMUETOXLIKOUC TITAOUG, av w¢ Tétola Ba yapaktnpiloviav
av 8ev umnpxe to {NTtnua Tou cupuPndLlopol TG GopOoAOYLIKAG UTIOXPEWONCG,

® OTNV NMEPLITWON TIOU TpOmornoLtnBouv oL 6pol TTou SLEMOUV TLG TTAPOXEC TToU e€opTwvTal armd Tnv afia Tng
LLETOXNC £TOL WOTE QUTEC VA TIPETEL VoL avatolvounBolv amd mapoxEG mou KataBaAlovtal pe HeTpNTA Ot
mapoxéG mou KataPfdalovral pe T popdr CUUUETOXIKWY TITAwv, n ouvalhayrn Oa TpeEmel va
AoylotikomolnBel we mapoxn mou SlakavovileTal PUe CUMPETOXLKOUC TITAOUG amo TNV NUEPOUNVIA TIOU
Tipaypatonoleital n tpomonoinon.
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H Etatpio e€eTAlEL TIC EMUMTWOELG TTOU Bal £XEL N ULOBETNON TNG AVWTEPW TPOTIOMOLNONG OTLC OLKOVOLKEG
NG KATOLOTAOELG.

eTpomnomnoinon tou AileBvoug Mpotunou Xpnuatoowkovoutkng MAnpodoproewg 9 «XpnUoTOOKOVOULIKA
Méoa»: XapaktnpLoTKA PoedPANONG e apvnTkr anolnpuiwaon

loxUel yla xpoeLs pe évapén amno 1.1.2019

Tnv 12.10.2017 1o ZupPoUuAio Twv AteBvwv AoyloTikwy Npotinwy e€€dwaoe tpomomnoinon oto AMXMN 9 pe tnhv
omolal ETUTPEMETAL OE KATIOLO TIPOTIANPWTEN XPNHOTOOLKOVOULKA OTOLXELQ EVEPYNTLKOU HE XOPOKTNPLOTLKA
apvNTIKAG anolnuiwong, mou StadopeTikd Ba amoTwvTay otnv eUAoyN agia LECW TWV ATTOTEAECHATWY, VA
amotnBouv oto avamooBecTo KOOTOG N otnv eUAoyn afia YEOW TWV AOUTWV OMOTEAECUATWY TIOU
Kataxwpuvtal ansubeiag otnv kabapr B€on. H tpomomnoinon tou AMXMN 9 anocadnvilel 6tL ot cupPatikol
O0pol Tou SLETOUV €val XPNUOTOOLKOVOULKO OTOLXELO EVEPYNTIKOU E£ivol OMOKAELOTIKA TOMELOKEG POEG
kepalaiov kal tokou emi Tou anAfipwrtou kedalaiov, mou Ba mpémnel va kKataBAnBoUV 0€ GUYKEKPLUEVEG
nuepopnviec (Solely Payments of Principal and Interest- SPPI) ave¢aptnta amo To Yyeyovoc ou TPOKAAEL
v mpowpn Anén tou cupBoiaiou kat avefdptnTo Ao TO MOLO AVTICUUPBAAAOUEVO HEPOC KATAPBAAAEL )
glomparttel tn dikain anolnuiwon ywa tnv mpowpn Anén tou cupBolaiou.

H Etatpilo e€eTAlEL TIC EMUTTWOELG TTOU Bl £XEL N ULOBETNON TNC AVWTEPW TPOTIOTOLNONG OTLC OLKOVOLKEC
NG KATAOTAOELC.

e Tpomonoinon tou AieBvoug Mpotimou Xpnpatooiwkovouikng MAnpodopricewg 10 «Evomolnpeéveg
OwovouKEG Kataotdoelg» kot Tou AleBvolg Aoyiotikou Mpotumou 28 «Emev8UOELC OE GUYYEVELG Kall
kowompalieg»: Tuvallayn mMwAnong i el0popdc UETAEU TOU EMEVOUTH KAl TNG CUYYEVOUC €TALPLOG N
Kolwvompagiog

Huepounvia umoxpewtikng epapuoyng: Aev £xetL akopa koBoplotet

Tnv 11.9.2014, 1o SupBoUALo Twv AleBvwv AoyloTikwv MNpotunwv e¢€dwoe tpomonolnoelg ota AMXM 10 kat

AAN 28 pe okomo va amooadnVicel To AOYLOTIKO XELPLOUO piag cuvallayng mwAnong N elodpopdg otolxeiwv

TOU €VEPYNTLKOU TNG UNTPLKNG ETALPLOC O cuyyevn 1 Kowompagia tng Kot To avtiotpodo. Eldikotepa, TO

AMNXMN 10 tpomomolnbnke £10L wote va Kabiotatal cadég OTL, o MEPIMTWON MOU WG AMOTEAECUA piag

ouvaAAayn¢ e pia ouyyevi N kowvompadia, pia etatpio xaoetl tov éAeyxo emi Buyatplkng Ttng, n omoio Sev

OUVLOTA «eTtXelpnon» BaoeL tou AMNXN 3, Ba avayvwpiosl oTa AMOTEAECUATA TNG LOVO EKELVO TO PEPOG TOU

K€pSoug N TNG {nuiag mou oxeTileTal PE TO TMOOOOTO CUUHETOXNG TWV TPITWV OTN CUYYevVN 1 otnv

Kowvormpoéia. To umtoAoLno pépog Tou kEpSoug Tng cuvaAlayng Ba analsidetal pe To AoyloTtikd untdAouno

NG CUMUETOXNAG OTNn CGUYYevVA 1 othv Kowormpofia. EmunpocOeta, €dv o emevduth¢ Slatnpel mooootod

CUUHETOXNG OTNV TIpwNV Buyatpikn, £T0L WOTE auth va Bewpeital mAEov ouyyeVAG N Kowvompagia, To KEpSog

N N {nKla oo TNV €K VEOU AMOTINGN TNG CUMMETOXAG avayvwpiletal ota anoteAéopata Hovo oto fabuo

Tou adopad TO MOCOOTO CUHHETOXNG TWV AAAWV emMevSUTWYV. To UTIOAOLTO TTOCO Tou KEPSOUG amaieideTal

ME TO AOYLOTIKO UTIOAOLITO TNG GUUETOXNG OTNV pWwnV Buyatpikn.

Avtiotolya, oto AAN 28 €ywvav MPooBnKeg yla va amocadnvioTeL OTLN KLeEPLKA avayvwplon KEpdoug N Inuiag

ota anoteAéopata Tou enevduth Ba AapBavel xwpa pLovo eav Ta TwAnBEvta otolyeia otn cuyyevi 1 otnv

Kowornpaéia Sev MAnpoUV ToV 0PLOPO TNG «EMIXEipnong». e avtiBetn mepintwon Ba avayvwpiletal to

OUVOALKO KEpSOG N Inuia ota amoteAéopata Tou enevouTh.

Tnv 17.12.2015 to ZupPolAlo twv AleBvwv AoyloTikwv MpotUMwV KATAPYynoe TV nuepopnvia
UTIOXPEWTLKAC EPapUOYAC TNG AVWTEPW TPOTOMOLNoNG Tou £ixe apxkd tpoadlopiosl. H véa nuepounvia
UTIOXPEWTLKAC edappoyng Ba pocSLloploTel og LETAYEVESTEPN NUEPOUNVIA artd TO JUUBOUALD TwV ALlEBVWv
Noylotikwy Mpotinwv adol AdBel UTOYN TOU TA ATMOTEAECUATA TOU €PYOU TIOU EKTTOVEL yLaL TN AOYLOTLKA
™¢ nebddou tng kaBaprg B£onc.

H Etatpia e€eTdlel TIG eMUTTWOELC Ttou Ba £XEL N ULOBETNON TNG £V AOYW TPOTIOMOLNGNE OTLG OLKOVOULKEG TNG
KOTOOTAOELC.
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e AleOvég Npotuno Xpnpatoowkovopkng MAnpodopnoswg 14: «AvoPaliopevol Aoyaplacpol umo
KkaBeotwg puBULONG»

loxuel yla xpnoeLs pe évapén amo 1.1.2016

Tnv 30.1.2014, to upBoUALo Twv AteBvwv AoyloTikwyv Mpotinwyv e€€dwoe to AMXN 14. To véo MpdTUTO, TTOU
£XEL IPOOWPLVO XAPAKTAPA, TIPAYHUATEUETAL TO AOYLOTLKO XELPLOKUO KL TLG YVWOTOTIOLNOELG TTOU amoattolvTal
yla Toug avaBaAAopevoug Aoyaploopolg und Kabeotwg puBULong, n THPNCN KAl ovayvwpLon Twv omolwv
TipoBAEMETOL ATIO TLG TOTUKEG VOOOeaieg OTav pia eTalpla mapéXeL TPolovTa I UTNPEGLEG TWV OTOLWV N TLUN
puUBULETAL AMO KATIOLOV KAVOVLOTIKO dopéa. To MPOTUTIO £XEL EdOpUOYN KOTA TNV MPWTN ULOBETNON TWV
AteBvwv NoyloTikwv MPoTUIwV Kol LOVO yLa TLG OVTOTNTES TToU SlevepyolV Spaotnplotnteg mou pubuilovral
armo Kamolo popEa Kot Tou cUUPWVA UE TA TTPONYyoULEVO AOYLOTLKA TIPOTUTIA avayvwpL{av TouG eV AOyw
AoyaplacpoUG OTLG OLKOVOULKEG TOUG KaTtaoTaoels. To ANXM 14 mapéxel, kat' e€aipean, OTLG OVTOTNTEG AUTEG
™ Suvatotnta va KepaAaLoTIoloUV avTi va e£080TI0LOUV T OXETIKA KOVOUALAL.

InUelwveTal Twe N Euvpwnaikn Evwon amoddacloe vo PNV TPOXWPNOEL oTNV ULoBETNON TOU &V AOyw
TIPOTUTIOU AVOHEVOVTOC TNV £€KS0GN TOU OPLOTLKOU TIPOTUTIOU.

To avwTtépw POTUTIO SeV £XEL EPOPUOYN OTLC OLKOVOULKEG KATAOTAOELC TNC ETalpiag.

e AleOvég Mpotumno Xpnuatootkovoputkng MAnpodopnoswg 17 «Achoaliotrpla JupBolata»
loxUel yla xpAoeLg e évapén amno 1.1.2021

Tnv 18.5.2017 to ZupPouAio twv AleBvwv AoyLotikwy Mpotinwyv e€€dwaoe to ANXIM 17 To omoio avtikablotd
to ANXN 4 «AcodaAiotripla ZupBorata». e avtiBeon pe to ANXMN 4, to véo MPOTUTIO ELCAYEL Hia CUVET)
pebodoroyia amotipnong twv achaAlotnpiwv cupPoraiwv. OL KuplOTEPEC apxEG Tou AMXM 7 eival ot
aKOAOUDEG:

Mia etalpia:

. npoaodlopilel wg aodpoAiotipla cUPPBOAALX TIC CUUPBACEL] EKEIVEG LE TI OTIOLEC N OLKOVOLKN
OVIOTNTO QTOSEXETAL ONUAVTIKO aodOALOTIKO Kivduvo amd dAlo pépog (tov avtloUpPBaAAOpEVO)
oupdpwvwvTag va anolnUwaoel Tov aviloUpBar\opevo edv évo cUYKeKPLUEVO aBEBao peANoOVTIKO cupBav
EMNPEALEL APVNTIKA TOV avTLIoUBaAAOpEVO,

. SlowpLlel OUYKEKPLUEVO EVOWMATWHEVA TIOPAYWYQ, OLOKPLTA €MEVOUTIKA oOTolyela  Kal
SLaPOPETLKEG UTIOXPEWOELS amddoaong amo ta achaAloTipla cUBOAaL,

. Sloxwpilel Tig cuppaocelg os opddeg ou Ba avayvwploel kot o AmoTIUNOEL,

. ovayvwpllel Kot amoTiud TiG opadeg Twv aodpaliotnpiwv cupupolaiwv pe Baon:

i MLl QVOTTPOCAPUOCHEVN WE TIPOG ToV Kivouvo mapoloa afio Twv HEAAOVIIKWY TAUELAKWY POWV
(TAPELAKEG POEG EKTTANPWONG) TIOU EVOWHATWVEL OAEC TLG SLABECLUEG TTANPOPOPLEG OXETLKA JLE TIC TOUELAKEG
POEG EKTIANPWONG LE TPOTIO TTOU CUVASEL UE TLG OPATNPHOLESG TTANPOPOPILeG TNG ayopds. TTAEoV (EAv auTnh
n ala elval pla umoxpEwon) 1 Helov (av n afla autn eival meploucLako oTolxeio)

ii. £éva o006 Mo avTTpPoowneVEL To K 6eSouleupévo kEPSOC otV opada Twv cupBdcewy (to cupBatikd
nieplOwpLo MAPOXAG UTINPECLWVY),

. ovayvwpilel To k€pSog amo pa opdda achaAlotnpiwv cupBoraiwv Katd tn StdpkeLa TN teplddou
TIOU N OLKOVOULKNA OVTOTNTA MOPEXEL AohOALOTIKA KAAU PN Kol KBWCE N OLKOVOLLKH OVTOTNTO amodecpeveTaL
and tov kivbuvo. Eav pla opada cupPolraiwv sival i kabiotatal {npLoyovog, n oviotnta avayvwpilet

apeows ™ {npia,
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. napouctalel Eexwplotd ta £00da oo aoPoAloTIKEG Epyacieg, Ta €060 aodAAOTIKWY UTINPECLWV
KoL Ta €006a ) £€0da xpnuUatodotnong TG achailong Kal

o YVWwoTomnolel MANPOGOPIEG TIOU EMITPEMOUV OTOUCG XPMNOTEG TWV OLKOVOULKWY KOTOOTACEWV Vva
EKTLNOOUV TNV €MiSpacN TOU €X0UV OL CUUPBACELS TTOU gpmintouy oto nedio epappoyng tou AMNXM 17 otnv
OLKOVOULKA B£c1, 0TN XPNHOTOOLKOVOLKI oS00 Kol OTLG TAHELOKEG POEC TNG.

To avwTtépw TPOTUTIO SEV £XEL EPAPHOYI OTLG OLKOVOULKEG KATAOTAOELG TNG Etauplag.

¢ Tpomnomnoinon Tou AteBvoug Aoylotikou Mpotumnou 19 «MapoyEg oe epyalopévoug» — Tpomomnoinon,
TLEPLKOTN 1 SLOKAVOVLOMOG Tou MNpoypappatog MNapoxwv.
loxuel yLa xproeLs e évapén amno 1.1.2019

Tnv 7.2.2018 10 YupBouAlo twv AleBvwv Aoylotikwyv MNpotunwv e€€6waoe Tponomnoinon oto AAM 19 péow
NG omolag SleukpLvilel Tov TPOTO HE TOV omolo MpEmeL va mpoadlopiletal To KOOTOC uTnpPeciag otav
T(POKUTITOUV OAAQYEG OTO TIPOYPAKUA KOBOPLOHEVWY TTOpOXWVY. ZUHPwva He To AAM 19 og mepimtwon
TPOTIOTOLNGNC, TIEPLKOTIAG I SLOKAVOVIOOU, TIPETIEL VA YIVEL ETTAVAUTIOAOYLOUOC TNG KABap G UTIOXPEWONG
N anaitnong. H tpomonoinon tou AAM 19 tpoPAEmEeL OTL TO TPEXOV KOOTOG UTINPECLOG KOL O TOKOG ETTL TNG
kaBapng umoxpéwaong (amaitnonc) yla to umoAouto g MePLodou avadopdg, LETA TV aAlayr) oTto
TPOypappa, Ba MPETEL va UTTOAOYLOTOUV HE BAoN TIC TOPASOXEC TTOU XPNOLUOTIOLBNKaV KATA ToV
£MAVUTIOAOYLOUO TNG KaBapr g uTtoxpéwang 1 amaitnong. Eniong, pe tnv tpomnomnoinon tou AAM 19
anooadnviletal n enidpaocn piag tpomomnoinong, mMePLKOMAG f SLAKAVOVIOUOU OTIC AmALTHOELS ovadopLKa
LLE TOV TIEPLOPLOKO OTNV avayvwplon tng kabapnc amaitnong (asset ceiling).

H Etalpla e€etalel tnv emimtwon mou Ba emidpépel n uloBETNoN TNG AVWIEPW TPOMOMOLNONG OTLS
OLKOVOULKEG TNG KATAOTACELC.

eTpornonoinon tou AieBvoug AoylotikoU Mpotunmou 28 «EmevOUOELG O CUYYEVELG KAl KOLVOTIPOELEGY:
MakponpoBeopeg emevoUoeLg O0g Zuyyevelg kal Kowvompagieg»

loxUel yLa xproeLs pe évapén amno 1.1.2019

Tnv 12.10.2017 to YupBolALo Twv AleBvwv Aoylotikwy Mpotinwyv e€€dwae Tpomornotron oto AAM 28 yia va
arnoocadnvicel OTL 0 AOYLOTIKOG XELPLOUOG TWV HAKpOmpOBeopwv emevbUoswv o pio ouyyevh N
Kolvormpoéia mou mepthapBavovral otnv kabapn enévducon otnv ev AOyw CUYYEVA N Kowompagia — yLo Tig
omoieg Sev edappoletal n péBodog tng kabapng Béong -mpémel va yivetal cUpdwva pe to ANXN 9,
CUMTEPAQUPBAVOLEVOU TWV ATIALTACEWY amopeiwong. Katd tnv ebappoyr) tou AMNXM 9, dev Ba mpénel va
Aappavovtal uTOYn TUXOV TPOCOPHOYEG 0T AOYLOTLKN afia TWV LaKPOTPOBECU WY EMEVOUCEWV TIOU £XOUV
TPOKUYEL amo tnv edappoyr Tou AAM 28.

H avwtépw tpomomnoinon dev €xel edapoyr OTLG OLKOVOLKEG KATAOTACELG TNG ETatplac.

¢ Tpomomnoinon tou AeBvoug Noyiotikou Mpotimou 40 «Emevdioelg og akivntay»: Avota&lvouroslg amno N
OTNV KATNyopLo TWV EMEVOUTIKWVY OKIVATWY

loxUEeL yLo XxpnoeLg pe evapén amo 1.1.2018

Tnv 8.12.2016 10 JupBoUAlo Twv AleBvwv Aoylotikwv Mpotunwv e€€dwoe Tpomomnoinon oto AAM 40 pe thv
omola SleUKpivNOE OTL LA OLKOVOLKY) OvVTOTNTA Ba avataflvour ol £va TIEPLOUGCLOKO OTOLKELO aTNV ] amd TV
KaTNyopLa eMeVOUTIKWVY AKLVATWY OTAV KAl LOVO OTav Unopel va amodeiyBel n alayn otn xprion. AAAayr otn
Xpron udlotatal 6Tav To TEPLOUCLAKO OTOLXELD EXEL TO KPLTAPLA 1) TTAWEL va £XEL TAL KPLTMPLA TIou opilouv TL
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elvatl enévbuon oe okivnta. Ml alayr) otnv mpdbeon tng Sloiknong ylo T XpHon Tou TEPLOUCLAKOU
oTolXElOU, Ao LOvN TNG, dev elval apKeTn yla va amodeifel aAAayr| otn xpron. Eniong, Ta napadeiypota otov
KOTAAOYO TWV TIEPUTTWOEWY TIOU amodelkvUouv TNV oAAayr oOTn Xprnon emnektabnkav yu va
OUUTEPAAUPBAVOUV TIEPLOUCLAKA OTOLXELO UTIO KOTAOKEUN KOL OXL LOVO OAOKANpWUEVO aKivnTa.

H Etaupla €€eTATEL TIG ETUMTWOELG TTOU Ol £XEL N ULOBETNON TNG OVWTEPW TPOTIOTIOLNGNG OTLG OLKOVOLLKEG TNG
KOTOOTAOELG.

¢ Beltwoelg AleBvwv Noylotikwv Mpotdnwv — kUkAog 2015-2017

loxUeL yLa xpnoeLs pe évapén amo 1.1.2019

210 TAALOLO TOU TIPOYPAMMATOC TWV £THOLWV BEATIWOoEWV TwV AleBvwv AoyloTtikwyv Mpotinwv, To ZUPBoUAlo
e€ebwoe, TNV 12.12.2017, pn enelyovoes aAAd amapaitnTeS TPOTOMOLOELS OE ETUUEPOUG TIPOTUTIAL.

H Etatpia €€eTATEL TIG ETUMTTWOELG TIOU Ba €XEL N ULOBETNON TWV €V AOYW TPOTIOTIOLCEWV OTLG OLKOVOULKEG TNG
KATAOTAOELG.

o Aepunveia 22 «XUVaANOYEC O EEVO VOULOUA KOl TIPOKOTOBOAEGY
loxUeL yLo xpnoeLg pe évapén amo 1.1.2018

Tnv 8.12.2016 1o ZupPBouAlo Twv AleBvwv Aoylotikwy Mpotimnwyv e€€6woe TNV Alepunveia 22. H Atepunveia
TPAYHOTEVETAL TIC CUVAAQYEG O ££Vo VOO OTaV [ia €Talpla avayvwpllel €va N VOULOUOTIKO OTOLXELO
TOU EVEPYNTIKOU N TWV UTIOXPEWOCEWV TIOU TIPOKUTITEL Ao TNV €lompaln | MANPWUA TPOKATOROAAC TPV N
£TALPLA VO OVAYVWPLOEL TO OXETLKO OTOLXELO TOU evepynTIKoU, To £€060 1) To £€0060. H Alepunveia Sieukpivios
WG WG NUEpopnvia TG cUVOAAOYAC, TIPOKELWEVOU va KOBOPLOTEL N CUVOANOYUATIKY LoOTWio TIou Ba
XpNolHomonBel KOTA TNV avayvwplon TOU TIEPLOUGLAKOU oTolxelou, Tou €0080u 1 Tou €€080uL, MPEMEL va
BewpnBel n nuepounvior ApXLIKAG OVOYVWELONG TOU KN VOULOUOTIKOU OTOLXEIOU TOU EVEPYNTIKOU 1 TwV
uroxpewoewv (dnAadn tng mpokataBoAng). Emiong, otnv mepimtwon mou udlotavrtal TOAAATALG
nipokataBoleg, Ba mpemnel va opiletal Slakpit nuepopnvio cuvaAlayng yla kaBe MAnpwun n eiompaén.

H Etaupia e€etalel TIc emumtwoelg mou Ba £xel n uLOBETNON TNG AVWTEPW ALEPUNVELNG OTLG OLKOVOUIKEG TNG
KOTOOTAOELG.

° Aepunveia 23 «ABeBALOTNTO OXETIKA LLE TOUG AOYLOTIKOUG XELPLOKOUG POPOU ELCOSHLATOCH
loxUEeL yLa xpnoeLs pe évapén amno 1.1.2019

Tnv 7.6.2017 ZupPouAlo twv AeBvwv Aoylotikwy Mpotunwv e€€dwoe tn Alepunveia 23. H Atepunvela
amoocadnvilel TNV edappoyn TWV AMOITACEWV OVAYVWELONS KOl amotipnong tou AAM 12 otav umndpxet
opepatdotnta avodoplkd HPE TO AOYLOTIKO XELPLOUO TOU ¢Opou eloodnuatog. H Alepunveio elbikotepa
Sleukpvilel ta €nc:

e Mia owovouiknp ovtotnta Bo kaBopioel av Oa efetacsl TG apePatdotnrec Stakpltd 1 os
ouvbuaopo pe aAAeg afePfaldtnteg avaloya Ue TO TOLA TPOCEYYLON TIPOPAEMEL KAAUTEpPO TNV
eniAuon tng apfefatdotnrag.

e Ol ekTUAOELS TIou yivovtal avadoplkd He TOV EAEyX0 TWV AOYLOTIKWV XELPLOMWV ATO TIG
doporoyikeg apxég Ba mpémnel va Baoilovral oto otL ol dopoAoyLkeg apxEG Ba e€eTdoouv Ta Moo
Tou €xouv Sikaiwpa va eEeTACOUV KOl 0To OTL Ba £xouv MARPN YVWON TNG OXETLKAC TTAnpodopnong
otav dlevepyouv Tov EAey)oO.

e [l Tov mpocodloplopd tou dopoloyntéou képdoug (poporoyikng Tnuiag), Twv dopoloyikwv
Bdoswv, Twv pn xpnolpomolnBéviwy ¢opoloylkwyv INULWY, TWV N XPNOLUoToLnBévtwy
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TUOTWTIKWV GOPpWVY KoL TwV GOPOAOYIKWY CUVIEAECTWY I OLKOVOLKY ovtotnta Ba mpémel va AaBet
umoyn Tng TNV mBavotnta ot GopoAoyLkEG apXEG va amodexBolv TV aBefaldTNTA OTO XELPLOKO
Tou popou

e Ol EKTIUNAOELG TNG OLKOVOULKAG ovtoTnTag Ba mpénel va emava&lohoyolvtal 0tav AapBdavouy xwpa
oAAOYEG OTA yeyovoTa Kal OTLG ouvBnkeg kabBwg kol otav véa mAnpodopnon kabiototat
Slabéoun.

H Etaupia e€etalel TI¢ emumtwoelg mou Ba €xel n ULOBETNON TNG AVWTEPW ALEPUNVELAG OTIG OLKOVOULKEG TNG
KOTOOTAOELG.
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2.2 'EYKPLON TWV OLKOVOMULKWYV KOTOULOTACEWV

To Alokntiko ZupBouALo tng Etatpiog evékpive tig Olkovoikeg Kataotdoelg tng 31" AekepBplov 2017 kata
tn ouvedplaon tng 26" OePfpouapiov 2018. Ot OLkOVOULKEC KoTootdoelg tehoUV UTO TNV €yKpLon TNG
TakTtkAG FEVIKAG ZUVEAEVOEWG TWV METOXWV.

2.3 JuvaAlayEg os cuvaAlaypa

Ta otolyeia mou mepAaBAVOVTAL OTLG OLKOVOULKEG KOTOOTAOELG QITOTLLWVTAL KAl TTopoucLalovTol 0 EUpwW
Tou elval To Aettoupytkd vopLopa tng Etatpiag.

OL cuvaAAQYEC TTIOU TIPAYHOTOTIOLOUVTAL O€ CUVAAAQYUO HETATPEMOVIOL OE EUPW, UE TNV LOOTLUIO TNG
NUEPOUNVIAG TwV cuvallaywv.

Katd tnv nuepopunvia cuvtagng Twv OLKOVOULKWY KOTACTACEWY, TO VOULOMATIKA oTowela o€ ouvaAlaypua,
Tou EvepynTikoU Kol TwV YIIOXPEWOEWY QMOTLLWVTAL LLE TLG TIULEG KAELOILATOG TNG NLEPOUNVIAG AUTAG.

Ot cuvaAAayuaTIKEG SLadopEg, kKEpSN N INULEG, TTOU TIPOKUTITOUV, KATAXWPEOUVTAL OTO AMOTEAECHATA.

2.4 16woxpnotponotovpeva Evowpata Maylo

Ta evowparta mayla ansikovilovral otnv aflo KTHoswg, LELWHUEVNC UE TIG CUCOWPEUUEVECG OMOOBETELG Kall
TI( CUCOWPEUUEVEC ATIOUELWOELG.

Metayevéotepeg Samaveg emavéavouv TNV afia Tou mayiou 1 KOToXwpouvToL WE EEXWPLOTO AyLo, LOVoV
otav eival oAU rbavov va tpokVPouv HeEANOVTIKA TLOAVA OdEAN.

ETILOKEVEG KOl CUVTNPAOELS EMLBOPUVOUV TO ATTOTEAEGUATA TNE XPOEWG TTOU TIPAYOTOTIOLOUVTAL.

OL amooBEoelg Twv KTnpiwv Kot Tou e€omAlopol Slevepyouvtal otnv ala KTAOEWG, LelOV TNV UTIOAELUUATIKN
toug aia kat urtohoyilovtal pe tnv otabepn péBodo, Aappavovtag umodn tn SLAPKELA TNG AVAUEVOUEVNG
woEANng {wng Toug.

H wdéAun Lwn ava koatnyopia mayiwv €xetl kaboplobei wg e€nc:

- Ktipla l8oktnta 33 xpovia
- NpooBnKeg Kot BEATLWOELG Og KTNPLA PLoBwpEval oth SLapKeLla PoBwoewg
- E€omALopOC¢ Kal petadoplkd péoa amod 4 €wg 10 xpovia

OL ebadikeg ektaoelc Sev amooPévovtal. EEetalovral, OHWC, ylo TUXOV amopeiwon tng afiog toug.

2.5 EnevdlosLg o€ akivnta

YTnv Katnyopia auth n Etawpia £xel evtdgel ta KTpLla KoL TNV ovaAoyio Toug emi Tou olkomeédou, Ta omola
eKULOOwWVEL Pe AslToupyLki LicBwon.

Ot emevbUOELG QUTEG KATOXWPOUVTOL 0TNV afla KTHOEWS TOUG, Ipooauinuevng pe ta £€o0da Ttou oxetilovral
LE TN cuvaAlayr] yla TNV amoKTnor) Toug.

META TNV apXLK KOTOXWPNON AMOTWVTOL 0TV afio KTNOEWC, HElOV TIC CUCOWPEVUEVEC AMOOPBECELS Kall
TIG TUXOV OUCOWPEUHEVEC INULEC Ao TNV anopeiwaon tn¢ aflog Toug.

‘E€06a ouvINPAOEWV Kal EMIOKEUWV TWV £mMevdUOEwV O akivnTa KAToXwPoUVTOL OTNV KOTAoTAoN
OTMOTEAECUATWV.

MNa tov umoloylopd twv amocBéoswv, n woEAun Iwn toug £€xel kaboplobel ion pe auvty twv
L510XPNOLLOTIOLOU LEVWY AKLVATWV.

2.6 Antopeiwon agiog meEPLOUCLOKWY OTOLXELWV

YOpdwva pe ta A.NX.M., n avoktiolpn aflo evog mAyLlou oTOLXElOU TIPETEL VAL EKTLUATAL OTIOTE UTIAPXOUV
evbeielc yla amopsiwon. H Tnuia amopsiwong kotaxwpsital otav n Aoywotikny ofia umepBaivel tnv
ovaktiowun. H avaktown afia mpoodlopiletal wg n uPnAotepn petafd g evloyng aflag kat tng
napoloag aglag TWV EKTILWHUEVWY MEANOVTIKWY TAUELOKWY ELOPOWV, OL OTIOLEC OVaUEVETAL Va TtPoKUouv

25



@ ALPHA ASSET MANAGEMENT AEAAK OIKONOMIKE: KATAZTAZEIZ THZ 31" AEKEMBPIOY 2017

oo TN cuvexL{OUEVN XPNOLUOTIOlNGN Tou Ttayiou PEXPL TNV amocupaot Tou otn AREn tng wdEAung {wng tou.
H Etalpia e€etalel, oe meplodikn Baon (kabe nuepounvia CUVTALEWG OLKOVOULKWVY KATOOTACEWV), TA TIAYLOL
TIEPLOUCLAKA TNG oTolXela yla bavn anopeiwaon tng aflog Touc. & QUTEC TIG TTEPUTTWOELSG, OTIOU N AOYLOTLKNA
afla eival peyallTtepn TNG AVOKTAOLUNG, OTMOUELWVETAL WOTE VO OUUTILTTEL LIE TNV OVOKTIOLUN.

ELSLKA yLaL TIG TEPUTTWOELG TWV AKWVATWY, N Stadlkacio mou Katd kavova akoAouBeital katd Tnv amotipnon
otnv eVAoyn aia cuvoiletal ota akoAouBa otadia:
= AvABeon TG EVIOANG OTOV [NXAVLKO-EKTLUNTN
= MeA€tn YnoBéoewg — KaBoplopdg Npoobetwy Itolyeiwy
= Autoyia — EmBewpnon
= Enefepyaoia Ztolxeiwv — YmoAoylopol
= Juvtagn Ektiunoewv
O €KAOTOTE EKTLUNTNG, YL TOV UTIOAOYLOUO TNG EVAOYNG a§lag Tou KAOE akLvnTou, ETUAEYEL EK TWV AKOAOUBWV
TPLWV BaoKwV HEBOSWV:
- Mé£Bobo¢ tng ayopadg (i ouykpLtikn LEBod0G), n omola mpoadlopilel tnv eVAoyn afio TOU OKIVATOU UE
OUYKPLOT) TOU e GANQ OpOLO OKIVNTA YLOL TOL OTIO L0 UTIAPXOUV OTOLXELO GUVOAAOY WV (0lyOopaTTWANGCLWV).
- M¢é£Bobog Tou elcodnuatog, n omoio kedalalomolel HEANOVIIKEG XPNHUATOPPOEG TIOU Umopel va
gfaodaliosl To akivnto pe Kat@AAnlo emnttdkio kedpaAalomnoinong.
- ME£B0ob0o¢ Tou KOOTOUG N omola avtikatontpilel To TOCO TO omoio Ba amaltolvVTaV KOTA TV TPEXOUCO
TeEPLOSO Yyl TNV UTIOKATACTACN TOU OKLVITOU UE €va dANo, avaloywv ipodlaypadwv, adou AndOet
urtoPn n KatdAAnAn mpooappoyh Adyw amaélwoswd.

2.7 AUAa naya

Yta aUAo mayla mephapBdvovtal Hovo Ta AOYLOULKE TIPOYPALLOTA TTOU Xpnotponolovvtal anod tnv Etatpia.
Tot AOYLOULKA TIPOYPAULOTO OTTOTLLWVTOL OTLG OLKOVOLILKEG KOTOLOTAOELG OTNV aflat KTIOEWC, LELWHEVN UE TIG
OUCOWPEUPEVEG QIMOCPBETELG KAL TIC CUCCWPEUUEVEC ATIOUELWOELC.

OL darmaveg ou evioxVOoUV 1) EMEKTEIVOUV TNV amdd00N TWV TIPOYPUUUATWY AOYLOULKOU KATAXWEOUVTAL WE
KePaAaLOUXIKEG SATIAVES KAl TIPOOTIBEVTAL 0TO apXLKO KOGTOG TOU AOYLOULKOU.

O anooBéoelg Slevepyouvral pe tnv otabepn péBodo. H Stapkela TnG whEAng Lwng €xel kaBoplobel o 4
£tn.

2.8 ®Opog EL00SNUATOG

O $opog eLoodnparog emnl Twv aMoTEAeCUATWY MEPAAUPBAVEL TOV TpEXOVTA POPO Kal ToV avaPBarlopevo
do6po. O tpEXWvV Popo¢ mephapPdvel Tov avapevopevo va TAnpwBOel dpoépo ent tou Popoloyntéou
€L006NUATOG TNG XPNOEWS, BACEL TWV POPOAOYIKWY CUVTEAECTWVY TIOU LOXUOUV KATA TNV NUEpoUNnvia
kAglolpaTog Tou LooAoyLlopou.

O avaBairopevog dopog untohoyiletal eni Twv MPoowpVwv dtadopwv PETAED TG AOYLOTIKNG aflag Kal Tng
dopoloyikig BAong Twv oToLXElwY EVEPYNTIKOU Kal madntikol pe Bdon toug popoAoylkoUG CUVTEAEOTEG
TIOU LOXUOUV H aVOEVETAL OTL Ba LoYUOOUV KATA TO XPOVO SLAKOVOVIOHOU TNG UTIOXPEWONG I OVAKTHOEWS
™G anaitnong.

O tpéXwV Kal o avaBarlopevog pOpog KATAXWPELTAL OTNV KATAOTOCN TOU AOYAPLOCHOU OIMOTEAECUATWY,
EKTOG TWV TEPUTTWOEWY OTIOU UTIAPXOUV KovOUALA Tou Katoxwpndnkav amneubesiag otnv kabapn B€on,
OMOTE Kol 0 $OPOC TOUG Kataywpeitat otnv kobapn Bon.

Mia avopaAlopevn popoloyikn amaitnon kotaxwpeital povo Katd to Babuod mou eival mibavév otL Ba
UTIAPYOUV HEAOVTIKA dopoloyntéa KEPSN €vavtl TwV omolwv n amaitnon pnopel va cupPndlotei. Ot
ovaBarAopeveg GopOAOYIKEC QTALTAOELS PELWVOVTAL KATd To Babud mou dev sival mAfov miBavdv OTL To
OXETIKO dopoloyLko ddelog Ba mpaypatomnolnOst.

Ot GOPOANOYLKEC ATTOULTIOELG KOlL UTIOXPEWOELS (TpEXouoeC Kal avapBailopevec) cupdndilovral dtav umapxet
edbapuoopo vouikd Sikaiwpa kat ot ddpot etoodrjpatoc adopolv otny idla popoloyikn apxn.
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2.9 ApX£G TAELVOUNONG KOLL ATOTIKNONG XPNILOTOOLKOVOULKWY OTOLXELWV

Tol XpNUATOOLKOVOLLLKA OTOLXELD EVEPYNTIKOU KOl UTIOXPEWOEWV NG ETalpiag adopouv ta Stabéoipa mpog
nwAnon afloypada, TG MALTACELG ATIO TIEAGTEG KOL OPLOPEVO OTOLXELO TWV AOUTWYV OIMALTACEWY KoL AOLUTTWV
UTIOXPEWOEWV.

To XpNUATOOLKOVOULKA OTOLYXELA EVEPYNTIKOU KAl UTIOXPEWOEWV avayvwpilovtal apxlkad otnv evAoyn afia
TOUG, CUUTEPIAOUPBAVOUEVWV KOL TWV AUECWVY E6SWV AMOKTNONG TIOU OXETL{OVTOL LLE TO XPNLATOOLKOVOULKO
otolxeio.

ZTnv Katnyopia twv Stabecipwyv mpog mwAnon n Etalpia katatdooet:
0l) TLC LETOXEG KalL
B) ta pepidia apoBaiwv keparaiwv.

MeTd tnv apxlki avayvwplon ta dlobéoipa mpog mwANGN XPNUOTOOLKOVOULKA OTOLXELO AMOTLUWVTAL OTNV
gUAoyn atia Toug, pe ta KEPSN N TIg {NULEC amod TNV amoTipnon vo avayvwpilovtal wg EexwpLotd otolyeio
™¢ KaBapng BEcsweg HEXPL TNV TIwANGN, siompaén | AAAn S1GBeon TOU XPNUOTOOLKOVOULKOU OTOLXElou,
OoToOTE TO aBpoloTKO KEPSOG N Inuud mou mepllapBavotav otnv kaBapr Béon petadEpetal ota
AMOTEAEOUATA XPHOEWG.

TNV Katnyopla Twv daveiwv Kal amaltioswv duvatal vo evtaxbouv pn mapdywyad XPNUOTOOLKOVOULKA
OTOLXELO EVEPYNTLKOU HE KAOOPLOUEVEG 1) SUVAEVEG va KaBopLoTOUV MANPWHEG TToU Sev Slampaypatelovral
o€ evepyo ayopd. H Etalpio katatdoosl wg SAVELA KAl ATALTHOELC:

i TLC opoAoYieg Ttou Sev SlampaypaTeUovTal € EVEPYO Oyopd Kal

ii TIC TAoNG GUOEWG ATALTAOELG EvavTL TiEAaTwV, Tpamelwv K.ATL.

H katnyopia autr QmmoTIHATOL OTO QVOMOOBECTO KOOTOG UE Tn HEB0SO TOou Tpayuatikol emitokiou. H
HEB0SOG Tou mMpaypaTikoU emitokiou ival po pEBoSog UTOAOYLOUOU TOU avVamOGBECTOU KOOTOUG £VOG
XPNHUOTOOLKOVOULKOU OTOLXELOU KOl ETILUEPLOUOU TWV £008wWV 1 €€66WV Ao TOKOUG KATA T SLAPKELA TNG
OXETIKAG TtepLOS0oU. TO MPAYUATLKO ETUTOKLO TIPoeEodAEL OKPLBWE TIG AVAEVOUEVEG POEG TWV UEANOVTIKWVY
ELOTIPAEEWV ] MANPWHWY EVOC XPNUOTOOLKOVOULKOU pEoou HEXpL TN AREN t™g wNG Tou 1 TNV £MOUEVN
NUEPOUNVicl aVampPooappoynG Tou EMLTOKIOU Tou, wote n afia mpoefddpAnong va LoolTal Ue TN AOYLOTIKNA
o€la ToU XpNUATOOLKOVOULKOU HEGOU CUUMEPAOUPBAVOUEVWV KaL TUXOV €€08wV / e008wv cuvaAlayng.

O é€Aeyxog amopeiwong Twv Oavelwv Kol OMAITACEWV Kol Twv Slabfolpwyv Tpo¢ TwANoN
XPNLOTOOLKOVOULKWVY OToLXelwv Slevepyeital o KAOE NUePOUNVIA CUVTAENC TWV OLKOVOLLKWY KOTACTACEWV.
Ye mepimtwaon mou umAPEOUV AVTIKELUEVIKEG eVOELEELC OTL N avakTholun aflo Twv Saveiwy Kol amoLt)oEwy,
uToAeimeTalL TG AOYLOTLKAC TouG atiag, n AoyLoTikh ofia mpooapUoleTal 0TV AVOKTACLUN LE TNV avTioToLXn
{NULA VO KOTAXWPELTOL TNV KOTAOTAON OMOTEAECUATWV.

Ye OTL adopd ta Slabéoiua pog MWANGCN XPNIOTOOLKOVOULKA OTOLXEld, LA ONUOVTLKA 1} TIAPATETAUEVN
TITWOonN ™G €VAoynG aflag pLag emMEvVOUONG O CUHUETOXLKO TITAO KATW TOU KOOTOUG KTHOEWC QmOTeAEL
OVTLKELUEVIKN) EVOELEN amopeiwong.

Mo tnv edappoyn Twv avwtépw N Etalpla £xeL mpoodloploel wg «ONUAVTIKNA» pa Pelwon avw tou 20% oe
OX£0N HE TO KOOTOC TNG emévduong. AvtloTolya, «mapateTapévn» Bewpeltal pa mtwon tng eAoyng aflog
KATW TOU KOOTOUG KTNOoNG yla ouvexEG Sldotnua mou unepPaivel To éva £tog. Katd tnv amoueiwon twv
SLaB€ouwy Po¢ MWANGCN XPNLOTOOLKOVOULKWY OTOLXELWV, N CWPEUTIKA {NULd Ttou mepllapBavotav otny
KaBapn BEon peTadEPETAL OTA ATIOTEAECLLATA XPIOEWG.

AV LETA TNV avayvwpLon tg {NULAG anod anopeiwon AdBouv xwpa yeyovota, mou odnyouv o€ Peiwon Twv
Nnon avayvwploBéviwy MOcWV AMOoUElwoNnG, T TTOoA aUTA avayvwpilovtal we écoda ota anoteAéopata
Xpnong, Lovo otnv nepintwon nmou adopolv opdloya. AvtlBETwe, {nULEG amopeiwong mou a.popolv LETOXES
N Hepidla apoBaiwv kedpahaiwv ev avaotpédovral ota anoTeAéoUaTa.

27



@ ALPHA ASSET MANAGEMENT AEAAK OIKONOMIKE: KATAZTAZEIZ THZ 31" AEKEMBPIOY 2017

2.10 Tapelakd Stabéoua Kot Looduvapa

Itnv Katnyopia auth meplhapPdvovtol ta Xpnuotikd Slabéowua, ol Katoabéoeslg oe Tpadrmeleg Kol oL
BpaxumpoBeopeg emevdUoelg (SLAPKELAG LULKPOTEPNG TOU TPLUAVOU) AECNC PEUCTOMOLCEWC.

2.11 YIoXpeWOELG KOOOPLOUEVWV TTOLPOXWV OTOUG EPYAIOHEVOUG

H ouvta€lod0Tnon Tou MPOowWIKoU, HETA TNV ANoXWwenoh Tou amnod Tnv gpyaocia, kaAumtetal anod to IKA. H
Etalpia kol To TMPOOWTLKO CUVELODEPOUV O QUTO ot pnviala Bdaon. H Etalpla Sev €xel mepaltépw
UTIOXPEWON va KataBdAel emimAgéov el0dopéC oe TepMTWON 1OV 0 dopeag auTog Sev £XEL TA amapaitnTa
TiEpLOUCLAKA oTolXela yla TNV KAAU PN TWV TTAPOXWVY IOV OXETL{OVTAL LLE TNV UTINPEGLO TOU TIPOCWTIILKOU OTO
tpéxov | oe mapeABovta €tn. OL slodopég mou KataPfdAel n Etalpia avayvwpilovtal otig opolPEg
T(POCWTILKOU e Bdon TV apyn Twv 8e50UAEUPEVWV.

ErunpooBeta, ocludwva pe To eEAANVIKO £pyatiko Sikalo, ol epyalopevol Sikalovvtal anolnuiwong otnv
nepintwon e€66ou anod tnv unnpeoia, To VPO TN onoiag e€aptdtal anod to VP oG Twv arnodoywv Toug, TV
npolUnnpeoia Toug otnv Etatpia kat tnv attio e€660u Toug amnod tnv unnpeoia (amdAuon f cuvtaélodotnon).
ITnv nepilntwon napaitnong n SikatoAoynpévng amoAloswc, To Sikalwpa auto dev udiotatal. To MANPWTED
TMOoO KOTA Tn ouvtaflodotnon avépxetal oto 40% tou mToooU Tou KataPdAAetal oe mepimtwon
ovarttloAdyntng amoAUoewWG.

H umoxpéwon tn¢ Etalpia amd to avwtépw TPOYPAUUA KOUOOPLOUEVWY TIAPOXWV cuvtaélodotnong
umoloyiletal wg n mapovoa afla TWV AVAUEVOUEVWY UEAAOVTIKWY TANPpWHWY Tou Ba amattnBoulv yla To
SLOKAVOVIOUO TNG UTIOXPEWONG TIOU QTIOPPEEL OO TIG UTINPECLEG TNG TPEXOUOAS KAl TWV TPONYOUEVWV
neplodwv. Na Ttov TPoodloplopd TNG UMOXPEWONG XPNOLUoToleital n ovaloylotiky HéEBoSoC tNng
MpoBAenouevng Miotwtikn¢ Movadag (projected unit credit) evw wg emwoklo mpoe€dodAnong
Xpnotlgormnoleitol n andédoon opoAdywv uUPnNAAG MLOTOANTTIKAG afloAdynong pe nuepounviec Anéng mou
nipooeyyilouv Mepimou Ta XpoviKa dpla ThG UTIOXPEWONG TNG ETatploc.

O TtoKoC emi TNG UMOXPEWONG KOBOPLOUEVWY TIAPOXWVY TIPOOSLOPIlETAL OO TOV TIOAAQMAQCLOOUO TNG
UTIOXPEWONG LE TO ETILTOKLO TIOU XPNOLUOTIOLELTAL YL TOV UTIOAOYLOUO TG Ttapouaoag aflag Tng UToXpEwaonc,
OTIWC TO EMITOKLO aUTO mpoadlopiletal otnv apxn Tt meplodou Kal adol AndBolv umodn ot Omoleg
petaBoléc otnv umoxpéwaon. O tdKog autog kabwg ta Aoutd £€oda mou oyeti(ovtal Pe TO TPOYPOULA
KOOOPLOPEVWV TIOPOXWY, EKTOG OO Ta AVOAOYLOTIKA KEPSN Kol Inuieg, KaTaxwpoUVTAL OTLG OAHOLBEG
T(POCWTIILKOU.

To avaAoylotika kEpdn Kot Inuieg, Ta omola mpogpyovtal amod auénoelc | LELWOELC TNE Ttapouoag olag Tng
UTIOXPEWONG KABOPLOPEVWY TTapoXwV e€attiog HETOPOAWY OTIC avaAOYLOTIKEG UTIOBEDELS, avayvwpilovtol
amneuBeiog otnv kabopr B€on kat Sev avatoaflvopoUvTal TOTE OTA AMOTEAECUOTA.

2.12 NpoBAEY e

MpoBAEPELg yla eVOEXOUEVEG UTIOXPEWOELG KaTaxwpoULvTal otav n Etalplo €xel mMapoUOEC UTIOXPEWOELS
VOULIKA | UE AANO TPOTO TEKUNPLWHEVEC WG amoTéAsopa mopeABOvIwy yeyovotwy, elval mbavi n
£KKABAPLON TOUG HECW EKPOWV TIOPWV KOL N EKTINGCN TOU akpLBoUC ToooU TNG UTIOXPEWOEWG UMOPEL va
nipaypatonondet pe aflomiotia.

OL mpoPAéPelg mioKomOUVTOL KATA TIC NUEPOUNVIEC OUVTALEWC TWV OLKOVOULKWY KOTOOTACEWV KOl
ipocopuolovial  TIPOKELUEVOU VA aVTAVOKAOUV TIC BEATIOTEG TPEXOUOEC EKTLUNOEL. Ol EVOEXOUEVEC
UTIOXPEWOELG yla T omoieg dev eival mBavr n €Kpor MOPWV yVWOTOMOLOUVTAL €KTOC GV Oev eival
ONUAVTIKEG. OL evOeXOUEVEG QTIAUTAOCEL O&V KATOXWPEOUVTOL OTIC OLKOVOWLKEC KOTOOTACELS, OAAQ
yvwotomnolouvtal eGOCoV N ELOPON OLKOVORLKWY WwdEAELWV elval bavn.
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2.13°Ecobda

Ta £€006a Katoywpouvtol 0To BabUO TTOU TO OLKOVOULKO 0deAOG avapEVETaAL Vo ELopeVOEL oty Etatpia Kat
To UYoC TOouG Umopel va petpnBel aflomiota.
H katoxwpnon Twv 008wy yivetal wg €€A¢ :
o) Mapoxn umnpecLwv
Ta £é006a amno nmapoxn unnpectwyv Aoyilovtal pe Baon to otddlo oAoKANPwWaonG tng Unnpeaciag.
B) Ecoda amd tokoug
OLtokol €c06a Aoyilovrtal pe Baon tnv apxr tou dedouleupévou.

2.14 Oplopdg Zuvdedepévwv Mepwv

TUpdwva pe to AAN 24, cuvbebepéva pépn yla Ttnv Etatplo Bewpoulvral:

o) N UNTPLKN NG etalpia Alpha Bank kot voULKG TpOowra Ta omola cuVLoToUV yla Tnv Etatpia A Tn UNTpLKA
tn¢ Alpha Bank:
i)  BuyatplkEg eTalpieg,
ii) kowomnpagieg,
iii) ouyyeveig etalpleg
iv) TuxOV MPOYpPaULO KOBOPLOUEVWY TTAPOXWY, EV TIPOKELUEVW TO Tapeio AMnAoBonBslac Mpoowrikou
Alpha Tpanélng Niotewg.

B) Zuvbedepuéva pépn yla tnv Etatpia amoteAovv kal to Topeio XpnUATOMIOTWTLKAG 2TaBepdTNTOC KABWC Kot
oL Buyatpikeég tou etaupieg S1otL ota mAaiota tou N.3864/2010 to Tapeio XpnUaTomotwtikhg Stabspdtntag
QUTMEKTNOE CUUHETOXN 0TO ALoLKNTLKO ZUUBOoUALO OAAG Kol O onUaVTIKEG Emitpomnég tng Alpha Bank kat kata
OUVETELQ Dewpeital OTL AOKEL ONUAVTLKY ETLPPON OE AUTH.

y) dUOIKA MPpOowWTTA Ta OToila AVAKOUV 0Ta BACLKA SLOIKNTLKA OTEAEXN KOL OTEVA CUYYEVIKA TIPOCWITO QLUTWV.
To Baotka SlolknTkA oteAéxn amotedovvtal amo oAa ta PéAn tou AlotknTikol SupBouliou tng Etatpioag, ta
HEAN Tou AlotknTikoL XupBouliou kat tng Exktedeotikng Emitpornc tng Alpha Bank, evw w¢ o0TeVA GUYYEVIKA
Toug npdowra Bswpolvtal ot cL{VyoL KaBwWC Kol oL cUYYeVeic o’ Babuol auTtwv Kal Ta eEapTWHEVA UEAN
QUTWV KoL TwV oulUywV ToUG

ErumAéov, n Etatpia yvwotormnolel cuvaAlayEg Kol ULOTAUEVA UTIOAOLTIA LE ETALPLEC, OTLC OTIOLEC TOL AVWTEPW
TIPOCWITO ACKOUV EAEYXO I A0 KOWoU €Aeyxo. ELSIKOTEPA N ev AOYyWw yvwotormnoinon adopd CUUHETOXEG TWV
QVWTEPW TIPOCWIWY OE ETALPIEG PE TIOCOOTO AVWTEPO Tou 20%.

2.15 MwoOwoelg

H Etalpla cuvamntel cuppaocelg eni mayilwv eite w¢ uobwtng eite wg explobwtnig. Otav ot kivbuvol kal Ta
odEAn twv moyiwv mou ekpobwvovtal petadEpovial otov PLoBwTth, TOTE oL avtioToeG CUUPAOELS
xapaktnpilovral wg xpnUoatodotikég plobwoelg. OAeg ol untdhouneg cupPBdaoslg piocBwong xapaktnpilovratl
WG AEITOUPYIKEG HLoBwOoelG. Avaloya HE T XOPOKTNPLOTIKA Tou SLEMouV TI¢ cupPacslg picbwong, o
AOYLOTLKOG XELPLOKOG TOUC £XEL WG EEAC:

o) Otav n Etatpia ivatl pobwtng

i. XpNUATOSOTIKEG LLOOWOELG: ITIC TEPUTTWOEL CUUPBACEWY XPNUATOSOTIKAG HioBwaong, oOTLG omoieg n
Etawpia Asttoupyel wg pobwtng, o pLobwpévog e€omAlopdg mepthapBavetol otnv avaloyn katnyopia
maylwv, Omwe KoL Ta LBLOKTNTA TIAYLA, EVW N OXETLKI UTIOXPEWON TIPOC TOV eKULoOwWTA TtepAapBAVETOL OTLG
Aounég umoxpewoels. Ta UloBwpéva, pe xpnuatodotikn uicBwon, mayla Kol n OXETIKN UTIOXPEWON
avayvwpilovtal apXLlka otn PKpotepn afla PeTaty Tng eAoyng alag Twv mayilwyv Kal Tng mopouoag aglag
TWV EAGXLOTWY UTIOXPEWTIKWY ULoBwHATWY Tou €xouv oupdwvnBel va kataBAnBolv otov ekplobwtr. H
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napovoa aflo TwV UoBWUATWY UTIOAOYL(ETAL UE ETILTOKIO TIPOEEOPANONG eKElvo TIOU avodEpeTal otn
oupBaon HoBWoewC, 1, 6ou auTo Sev avadEpetal, e BAan To MITOKLO SavelopoU Tou Ba emiBapuvotav
n Etaipia yla avtiotowyn xypnpatodotnon tng yla tov idlo okomd. MeTd tnv apyLlki Kataxwpnon, Ta mayla
amocBévovtal pe Bacn TNV wdEALUN {wh TOUG, EKTOC av n SLAPKELA TNG LLOBWOoEWC Eival UIKPOTEPN KAl TO
naylo 86ev avapévetal va mepLEABeL atnv katoxn tng Etalpiag katd tn AREn ¢ oupPacng, omote Kal oL
amooBEoelg dlevepyouvtal pe Baon tn Stapkela tng HiocBwong. Ta plobwpata mou kataBdaillovial otov
EKULOOWTH Katavépovtal o€ UElwon TNG UTIOXPEWONG UE eMIBAPUVON TWV OMOTEAECUATWY WG £€0da ek
TOKWV, e BAon TtV TokoXpeoAuTIKA LEBoSO.

ii. AELTOUPYLKEG ULOOWOELG: ITIG TMEPUMTWOELS AELTOUPYLKWY HloBwoewy, n Etalpia, mou Asitoupyel wg
pLobwtng, dev kataywpel To HLoBwPEvo TAyLo wG otolxeio EvepyntikoU, avayvwpilel 6 wg €€oda otnv
Katnyopla yevikd S1olknTkd £€06a ta mMood TwV ULoBW LATWY TIOU avTLoToLYoUV 0Th Xprion Tou Hiobwuévou
naylouv, pe tn HéBodo Twv S£60UNEUHEVWV.

B) Otav n Etatpia sivat ekpobwtng

i. XpNUATOSOTIKEG LLOOWOELG: ITIC TEPUTTWOEL CUUPBACEWY XPNUATOSOTIKAG UloBwaong, oTLg omoieg n
Etalpla Asttoupyel wg ekpLOBWTAG, TO GUVOALKO TOCO TwV HIOBWHATWY Tou TPpoPAEmeL n oUpBacn
MLoBwoswg KaTaxwpeital oTtnv Katnyopia SAVELD KOl AMALTACELS KaTd TteAatwy. H dtadopd, pHeTaty tng
napovoag afiag (kabapr emévéuon) TwV HOBWUATWY KOL TOU OCUVOALKOU TOOOU TWV HLOOWHATWY,
avayvwpiletal wg pn SedouAeupévoc TOkog Kat epdaviletol apalpeTkd TwY analtioswyv. OL ELOTIPAEELS TWV
MIOOWHATWY HELWVOUV TN OUVOALKA amaitnon omd Wobwuata, evw TO XPNHUOTOOLKOVOULKO €0080
avayvwpiletat pe t™ UEBodo Twv Seboulevpévwy. OL AMALTAOEL O XPNUOATOSOTIKEG UOBWOELG
g€etalovral yla anopeiwaon ¢ aglag toug, cupdwva pe T dtadlkaaoia mou WoYXVEL yLa TIG OTTOLTOELG KATA
TLEAQTWV.

ii. AELTOUPYIKEG MOBWOELC: ITIC TIEPUTTWOELS AELTOUPYIKWY MLoBwoswv, n Etalpilo mou Asltoupyel wg
eKpLOBwTNAG mapakolouBel to pHoBwHéEVo TIAylo WG otolyelo Evepyntikou, Slevepywvtag amooPECELg He
Bdaon tnv wdEAun {wr Tou. Ta Mood TWV ULICBWHATWY, TIOU AVTLOTOLXoUV 0T Xpron Tou Lobwpévou mayiou
avayvwpilovtal wg £é00da, otnv Katnyopia Aound £écoda, pe Tn HEBodo Twv SeSouleupévwvy.

2.16 NAnpodopnon Katd Topéa dpaotnpLotnTag

H Etalpia Sev elval elonypévn oto XpnUATIOTAPLO KOL WG K TOUTOU 8eV €XEL UTIOXPEWON YVWOTOMOINONG
KOTA TOPED SpacTnPLOTNTOC.

2.17 ZuyKpLTIKA oToLXEla

H Etalpla ylo tTnv mopoucioon Twv OLKOVOULKWY KATAOTACEWY TNG XPNoewg mou €Ange tnv 31.12.2017
XPNOLLOTIOINOE OUYKPLTIKA OTOLXEI TWV OLKOVOULKWY KOTaoTdoswv tng 31.12.2016. Omou kpivetal
omapaitnTo, To CUYKPLTLKA OTOLXELD TNG TIPONYOUUEVNG XPNOEWS, avarnpocoppolovral yo va kaAUuouv
oAAayEC OTNV Mapouciacn TG TPEXoUOoNG XPHOEwWC.

2.18 EkTtipnoeL, kputipla AQPews anodAcswv Kot OCNUAVILKEG TNYEG afefatotntog

H etaipia, ota mlaiola ebapUoyng TwV AOYLOTIKWY TNG oPXWV KAl TNG oUVTAENG OLKOVOULKWY KATAOTAOEWY
ocUpupwva pe ta A.MX.M, Olevepyel ekTunoelg kat mapadoxég mou emnpedlouv to UYPOG TwWwv
avayvwpLloBevtwy 008wy, e£08wV Kal oToLXElWV evepynTIKOU N UTIOXPEWOEWVY. H SleVEpyELa EKTLUNOEWVY
Kol mapadoxwv amoteAsl avamoomacto HEPOC TNC OvaAyvwPELoNG AOYLOTIKWY peyebBwv Tou Kuplwg
oxetifovral pe Ta KATwoL:

- EOAoyn aflo MEPLOUCLOKWY OTOLXELWV KOL UTIOXPEWOEWV
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- ZNULEG amopEelwong XPNUOTOOLKOVOULKWY LECWV

- ATlOpElWON KN XPNHUOTOOLKOVOLLKWY OTOLXELWV EVEPYNTLKOU
- DOpog eloodANATOG

- YIIOXPEWOELG TIPOYPOUUATWY KOOOPLOUEVWY TIAPOX WV

- MpoPAEPeLg KoL EVOEXOEVEG UTIOXPEWOELG

H Etalpia, ylwa ™) oUVTOEn TWV OLKOVOUIKWY KOTaoTdoswv tne 31.12.2017, Baoclotnke otnv apxn Ing
OGUVEXLONG TNG ETILXELPNUATIKNG SpacTnplotnTaC.

Ol KuplOTEpOL TTAPAYOVTEC TTOU Snoupyouv afefaldtnteg o OTL adopd TNV epapuoyr TNg ev Adyw apxng
oxetilovral Kuplwg pe To SUOHEVEG OlKOVOULKO TteplBallov otnv EAAGSa kot SteBvwg Kal pe ta emnineda
PEUOTOTNTAC TOU EAANVIKOU Anpociou Kal Tou Tpamnellkol CUCTAATOC.

H peuototnta tou EAAnvikoU Anpooiou KaAUTTETAL Ao Ty peconpoBeoun xpnpotodotnon tng EAANVIKAG
Anpokpatiag and tov Eupwraikd Mnyxaviopd Itnpiéng («EMI»), olpudwva pe tn oupdwvio mou
urnoypddtnke ot 19.8.2015, umd tnv mpolmoBeon UAOTOINGNG OLKOVOULKWY UETAPPUOUIcEWY Tou
OVOUEVETAL VO CUVSPAOUV GTNV OLKOVOULKH oTaBepoTnTA KoL BLWGCLUN OVATTTUEN TNG EAANVLKIC OLKOVOLLLOG.
‘Ocov adopd 10 TPAMEKO GUOTNHA, OL AVAYKEG PEUCTOTNTOC TWV TMIOTWTIKWY IOpUHATWY untootnpilovtal
Kuplwg amd TOUG EKTOKTOUG MNXAVvIopoUG peuctotntag tou Eupwouotiuatoc. EmutAéov, to 2015
emBARONKav meploplopol otnv Kivnon kepahaiwyv, mou e€akolouBolv va vdiotavtal Ewg TNV nUEPOUnVia
EVKPLOEWC TWV OLKOVOULKWY KATAOTACEWY, CUUPWVA UE TIG eTpEpouc Mpagelg NopoBetikoU MNeplexopévou
TIou poodlopilouv TNV epopuoyr) TOUC.

H Etaipio AapfBdavovrag unoyn:

- TNV oAOKARPWGON TwWV U0 TPWTWV 0ELOAOYNTEWV TOU TIPOYPAULOTOG OLKOVOULKNG OTAPLENG TNG EAANVLKAG
olkovopuiag, Paocel twv omoiwv 0 Eupwraikog Mnyaviopog ITApLENG €VEKPLVE TNV €KTOUiEUOn Twv
avtiotolywv 66cswv mou poPAEnovtay,

- TO Yeyovog OtTL €xel ulomolnBel To peyoAUTEPO UEPOG TWV TIPOATIALTOUHUEVWY HETPWY ylo. TNV Tpitn
0a€LoAOyNoN TOU TTPOYPAUUATOC,

- TIG BETIKEC EKTIUAOELG yLa TNV OAoKANpwaon Tou Mpoypdpupatog 2trpEng tov AlyouaoTo,

- 0tLoLTteploplopol otnv kivnon kepalaiwv pe Baon Tig LoxVoUoeg SLATAEELS KATA TNV NLEPOUNVIA EYKPLONG
TWV OLKOVOULKWY KOTAOTACEWV TNG 31ng AskepuPpiov 2017 Sev emnpealouv tn Asttoupyia tng Etatplag
S6e60UEVOU OTL OAEG OL CUVAAAQYEG TIPAYHLATOTIOLOUVTAL LEGW TOU NAEKTPOVLKOU CUCTAUATOC TWV Tpanelwy
(e Banking),

- OTL N Kedahalokn TNC emapkela Stapopdwvetal os eninedo peyaAltepo TwWV opLl{oHEVWY

- OTL T XPNHATIKA TNG SLaBéoipa elval eMapkr Kol OVOPEVETAL KOTA TO TIPOOEXEG XPOVIKO SLAoTnUa va
€EUTNPETNOEL OLAAA TLG AELTOUPYLKEG TNG UTIOXPEWOELG,

EKTLUA OTL MANpoUVTAL OL TPOUTOBETELG YLa TNV EdOpUOYN TNG OPXNG TNG CUVEXLONG TNG ETIXELPNUOTLKNAG
SpacTNPLOTNTAG VLA T CUVTAEN TWV OLKOVOULKWY TNG KATAOTACEWV.
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AnoteAéopata

3.'Ecoda amno napoxn UNNPECLWV

Ano 1" lavouapiou £wg

31.12.2017

31.12.2016

ApoLBEg Staxelpioswe ApotBaiwy kedpalaiwy

17.199.821,30

MpounOeleg e€ayopdc ApolBaiwy kepalaiwy 346.441,07
MpounBeleg 61aBeong ApolBaiwyv keporaiwy 1.737.894,86
ApoLBég Slaxelploswe xaptopulakiou meAatwy 154.437,18

14.960.298,48

255.078,28
1.137.094,56
281.323,93

Zuvolo 19.438.594,41

16.633.795,25

4. AvaAuon Asttoupylkwv e£06wv

To oUvolo Twv e€66wv tn¢ Etalpiag avalvetal we e€nc:

Ané 1" lavovapiou £wg

ApolBég Stapecohdpnong mwAnong ApoBaiwv Kepalaiwv
ApolBEg kat £€0da MPoowTLKoU (ZNnu. 5)
ATOCGBECELG MEPLOUCLOKWY GTOXELWY (ZNU. 6)
ApoBég kat £€oda Tpitwv

ThAemkowwVvieg - TaxuSpopLka

Evoikia Aettoupylkwy pobwoswv
AoddAiotpa

ETILOKEVEG KAl GUVTNPNOELG

Nourot popoL—TéAN

‘E€oba petadopwv

‘E€oba mpoBoAng kat Stadrpong

JuvOpOUEC - ELodopég

Awadopa €€oda

Z0volo e§66wv

31.12.2017 31.12.2016
11.962.415,05 9.967.264,37
2.404.973,65 2.485.326,90
130.627,69 218.451,08
107.903,18 84.492,63
39.619,35 37.196,59
104.080,38 106.618,57
34.532,39 21.492,48
81.038,76 96.007,70
267.114,53 253.950,52
23.807,81 20.902,94
28.132,52 26.972,61
619.149,12 554.665,31
47.886,76 45.474,21
15.851.281,19 13.918.815,91

Ta avwTtépw ouvolika £€oda tng ETatpiag empepiobnkav otic faoikég Aeltoupyieg TNG wG akoAoUBwG:

Ané 1" lavovapiou £wg

- Kbotog mapoxng UmnpecLwy
- 'E€oda SloknTikNG Asttoupylag

31.12.2017 31.12.2016

11.962.415,05 9.967.264,37
3.888.866,14 3.951.551,54

15.851.281,19 13.918.815,91
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5. ApolBég ko £€0da TpocwIKoU

To oUvolo Twv apolpwv Kal e€68wv MpoowrikoU tn¢ Etatplag yia tig xprnoeilg 2017 kat 2016 avaAvovtol wg
aKoAovOwc:

Ano 1n lavouapiovu £wg

31.12.2017 31.12.2016
MtuoBol, nuepopiobia & smddpata 1.797.802,89 1.816.068,52
‘E€oda KoWVWVIKAE aodaAlong 448.045,08 448.425,37
NoLTEG MAPOYES Kat ££06a MPOCWTTLKOU 57.110,06 64.680,50
YnoxpewaoeLg KaBopLOPEVWY TIAPOXWY OTOUG epyalopevoug (Znu. 19) 102.015,62 156.152,51
ZUvolo 2.404.973,65 2.485.326,90

O apBuds tou amacyoAoUPeEVOU TPOOWTIKOU Katd tnv 31n AskepPpiou 2017 Atav 41 dtopa (31n
AekepBplou 2016 Atav 43 dtoua).

6. AMOOBECEL] EVOWUATWY Kol AUAWV TTEPLOUGLAKWY OTOLXELWV

OL anooBéoelg, mou emiBdapuvay Ta amoteAéopata Xproswc tne Etatpiag, avalvovtat we e€nc:
Ano 1" lavouapiou éwg
31.12.2017 31.12.2016

AnooBEoelg alAwv otolxeiwv (Znu. 11) 17.679,92 131.822,71
AmnooBéoelg L&LoxpnoLomnoloUpevwy mayiwv (Znu. 12) 28.755,16 7.714,32
ATOOBECELG EMEVOUTIKWY OKWVATWY (ZnW. 13) 84.192,61 78.914,05
2UvoAo anooBEcewv 130.627,69 218.451,08

7. AN\a £€008a EKUETAAAEVCEWG

Ané 1" lavouvapiov éwg

31.12.2017 31.12.2016
EkpioOwon akwvATtwyv os Tpitoug 105.719,04 105.719,04
Noutd €écoda 251,84 219,98
ZUvolo 105.970,88 105.939,02

H Etaupia £xeL otnv 8lokTnoia Tng okivnto ta omoio ekpobwvel otnv ALPHA FINANCE AXEMEY. OAa ta
okivnto mou ekuLloBwvovtal givat evtog tTng EAANVIKAG EMKPATELOC.
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8. XpNHUOTOOLKOVOULKA OITOTEAECLOTAL

To oUVOAO TWV XPNATOOLKOVOULIKWY OTOTEAECUATWY avalUeTal we eENG:

Ano 1" lavovapiou éwg

31.12.2017 31.12.2016

Xpnuatootkovoulka égoda

Képbn amod nwAnon xpeoypddwyv 33,49 243.166,16
Tokol kotaBéoswv 211.123,06 255.890,12
Nowna £€co6a kedbolaiwv - 18,53
ZUVOAO XPNUOTOOLKOVOULKWY ECOSWV 211.156,55 499.074,81
Xpnuatooikovouika ééoda

‘E€oba kat pounBeLeg tpamelwv (3.196,85) (2.396,19)
Znuieg anopeiwong Slabeoipwv mpog mwAnaon xpeoypddwv (83.740,00) (60.620,39)
ZUVOAO XPNUOTOOLKOVOULKWY €E08WV (86.936,85) (63.016,58)
KaBapd XpnHATOOLKOVOULKO OIOTEAECHAL 124.219,70 436.058,23

9. ®Opog EL00dUATOG

Me tic Slatdgelg tng mapaypddou 4 tou dpbpou 1 tou N.4334/2015 «Emeiyouceg pubuiceslg yo tn
Slampayudteuon Kat cuvadn cupdwviog pe tov Eupwnaikd Mnxaviopo 2tnpenc (E.M.X.)», o cuvteleotnq
dopoloyiag e.0o0dNUATOC TWV KEPSWV TWV VOULKWY TIPOSWNWY auéndnke ano 26% ot 29%.

Me tg Swotd€slc tou GpBpou 14 tou N. 4472/19.05.2017 «Iuvtaflodotikég Statdgslc Anpoaoiou Kat
tporornoinon Slatdfewv tou v. 4387/2016, pétpa £dapuoyng Twv SNUOCLOVOULKWY OTOXWV Kol
METappUOUicEwY, METPA KOWWVIKAG OTNPLENG KoL epyaclakég pubuioslg, MeoompoBeopo MAaico
Anpoolovopikng Ztpatnykng 2018-2021 kat Aownég dlatdatelg», mpoPAénetal peiwon tou dopoAoykol
ouvteheoty and 29% Tou LoXUEL oNuepa, o 26%, ota KEPSN QMO ETUXELPNUATLK dpACTNPLOTNTA TIOU
QTTOKTOUV TA VOULKA TIPOCWTIA KOL Ol VOULLKEG OVTOTNTEG TTOU TNPouv Sutdoypadikd BLpAla. H pelwon autn
adopd ta swoodnpata nmou Ba amoktnBouv Katd to Ppopoloyikd £Tog mou apxilel and 1.1.2019, und tnv
npolnéBeon OtTL cUpdPwva Pe TNV ekTipnon tou AleBvoug Noptopatikou Tapeiou kot tng Eupwmaikng
Erutponng, Sev mpokaAeital amokALon Amo TouG LECOTPOBECLOUG SNLOCLOVOULKOUG OTOXOUG.

Ano 1" lavouapiou éwg

31.12.2017 31.12.2016
Tpéxwv hOpog £L60SAUATOC 1.056.746,34 904.530,38

AvaBalopevog dpopog (E00b0)/E€obo 45.318,21 2.246,16
ZUvolo ¢popou sloodnparog 1.102.064,55 906.776,54
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O avaBaAlopevog dOpPOC OTNV KATAOTAON ONMOTEAECUATWY TIPOKUTITEL ATIO TI( OKOAOUBEG MPOCWPLVEC

Sladopec:

Ané 1" lavouapiou éwg

YToxpewaoeLg KABOPLOUEVWY TAPOXWY OTOUG EPYAIOUEVOUC
AmooBECELC My WV TIEPLOUCLAKWY OTOLYELWV

Zuvolo

31.12.2017 31.12.2016
(661,10) 1.115,79
45.979,31 1.130,37
45.318,21 2.246,16

O ¢opog, eni twv kepdbwv NG Etalpiog, Sladépel amd to Bewpntikd MOCO Tou Ba TPOEKUTTE
XPNOLLOTIOLWVTAC TOV EKAOTOTE CUVTEAEDTH $OpOoU, Tl TwV KepdwV TtTNG. H dtadopd mpokUMTel WG £EAC:

Ané 1" lavouapiov éwg

%
Képdn/(Tnuieg) mpo popwv

31.12.2017

3.817.503,80

%

31.12.2016

3.256.976,59

DOpo¢ EL6O0SHUATOC XPEWOTIKOG/(MLEGTWTIKOC) 29 1.107.076,10 29 944.523,21
AvEnon/(uelwon) mpoepxOUeVn AMo:

Eloo8nuo pun urntaydpevo oto popo (0,0 (9,71) (70.518,19)
‘E€0ba un ekmeotéa 1,0 39.114,38 0,8 26.022,85
Nounég dopoAOYLIKEC TTIPOCAPLOYEG (1,2) g (44.116,22) 0,21 6.748,67
ZUVOAIKOG HOPOC ELCOSHATOG g

XPEWOTIKOG/(MLOTWTIKAC) 28,9% 1.102.064,55 27,8% 906.776,54

O avaBoAlopevog ¢opoc elcodnuotog umoloyiletal emi OAwv Twv Tpoowplvwyv Sladopwv HETAED
AoyLoTikng Kot popoAoyLkAC BACNE TWV TMEPLOUGLOKWY OTOLXELWV KOL TWV UTTOXPEWOCEWV.
O avaBoAropevog $popog elooSAUATOC UTTOAOYIIETOL XPNOLLOTIOLWVTAG TOV GOPOAOYLKO CUVTEAEDTH TNG
Etalpiag o omoiog Ba LoxVeL yLa TIC XPAOELS OTLG oTtoieg n avaBaAlopevn dopoloyikn amaitnon Oa avaktnBel

1 n dopoloyikn umoxpéwaon Ba StakavovioTel.

Ot avaBal\opeveg GOpPOAOYLKEG ATOLTHOELS KOL UTIOXPEWOELS TNG 31" AskeuBpiov 2017 kat tng 31

AekepBpiov 2016, avaAlovrtol wg akohoUBwC:
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Avayvwplon oty
Ynodomto  Katdotaon KoBapy  Ymohouro
1.1.2017 amoteleopatwv  Oéon  31.12.2017

YroxpewoeLS KaBoPLOLEVWY MAPOXWV OTOUC EPYQIOUEVOUS 153.195,35 661,10 13.161,88 167.018,33
AnooBETELS MOy WV MEPLOVTLOKWY OTOLXELWY 259.678,34 (45.979,31) 213.699,03
Z0voho avaBaAropevwv GopoloyLKwV analTHoEWY 412.873,69 (45.318,21) 13.161,88 380.717,36
Avayvwpton oty

Yrohouro Korrdotaon KaBapn Ynoouro

112016  omoteheopdtwv  Béon 31.12.2016
Yroypewoel; kaBopLOpEVWY TAPOYWY TTOUG EPYTOHEVOUS 145.385,34 (1.11579) 892580 153.195,35
AnooBEatL; maywv MeLOUTLOKWY OTOLYELWY 260.808,71 (1.130,37) 259.678,34
Z0voho avoBathopevwv dopohoyikwy amartioewy 406.194,05 (2.246,16)  8.925,80 412.873,69

OL unoxpewoeLg yLa pOpo £L60SAUATOC, LETA TO cUUPNPLOUO TNC OXETLIKAG TPOKATABOANG, Slapopdwbnkav
v 31n AskepPplov 2017 o untoxpéwon € 312.840,14 avtiotowya tnv 31n AskepBpiov 2016 os amnaitnon €
133.356,85 . O $p0po¢ eLocodAuatoc anodidetal evtog twv npoBecpiwy, Tou opilouv oL OXETIKEG SLOTAEELG.

Me to GpBpo 65A tou N.4174/2013, amo tn xprion 2011, oL vVOULUOL EAEYKTEG KAl TOL EAEYKTLKA ypaddeia mou
SlevepyolV UTIOXPEWTIKOUG €AEYXOUG OF QVWVUMEG E€Talpleg UTtoXpeoUvtal othv £kSocon €Trolou
TILOTOTOLNTIKOU WE PG TNV ebapuoyn Twv popoloyikwy Slatdéewv oe GopoAoyLKA avTikeipeva. To ev Adyw
miiotomnolnTikd umoBalhetol adevoc pev otnv eAeyxouevn etatpia péxpL TV umofoAr tne SnAwong dopou
£10086MNUATOGC KAl TO ApPYOTEPO €VIOGC TOU TMPWTOU SekOonUEPOU Tou SEkatou pnva amo tn AREn g
eAEYXOUEVNG SLAXELPLOTIKAG TIEPLOSOU, adeTépou 6e NAEKTPOVIKA 0To Yroupyeio OKOVOULKWY TO apyoTEPO
€W TO TEAOG TOU SEKATOU HAva amo T AREN TnG eAeyxOUEVNG SLAXELPLOTIKAG epLOdou. Me To apbpo 56 tou
N. 4410/03.08.2016 yLa TiG xprioetg amno 01.01.2016, n ékdoan tou dopoloyLkol TiLoTomoLnTikoU Kadiotatat
TIPOQUPETIKN.

Mo tg xpnoetg 2011 éwg kot 2016 o popoloyikdg €leyxog £xel ohokAnpwOel kat n Etaipio €xel AdBel
$opoAoyLKO TILOTOTOLNTIKO Xwplg emipUAaEn evw yla tnv xpnon 2017 sival oe €EEALEN 0 €Aeyxog yla TO
$OpPOAOYLKO TILOTOTOLNTIKO KAl TUXOV TIPpOoOeTeC HOPONOYLKEG UTIOXPEWOEL TIOU EVOEXOUEVWS VA
TpokUPouV ekTLpATAL TTWC Sev Ba £€xouv oucLwEN eMISPAGCN OTIG OLKOVOULKEC KATAOTAOELG.

Me to apBpo 48 tou N.4172/23.7.2013 «Dopoloyia el006nUaTOC, emMelyovia HETPA £PaApPUOYNG TOU
v.4046/2012, Tou v.4093/2012 kot tou v.4127/2013 Kkal GAAEG SLatAgelg», Ta pepiopaTa mou kataBarlovral
1000 and nuedanég 6co kot arnd alodamég stalpieg mou avrkouv otov 8o Oulo amalldccovtal T6co
omd to $popo el0odAUATOC, 00 Kol ard TNV apakpATnon, epOcOoV TO MTOCOCTO CUUUETOXAG TNG MNTPLKAG
OTO UETOXKO KedpaAalo Twv Buyatplkwy avépxetal oe 10%, SLoKpaTeTAL TOUAAXLOTOV yLa 2 £TN, KOLTO VOULKO
MpOowro Tou mpofaivel oe Stavopun peplopatog dsv £xeL TNV £€6pa TOU Ot pn cuvepydolpa kpatn. Ta
ovwTEpw Loxvouv amo 1.1.2014.
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10. Képdn/(Inpieg) ava petoxn

Baoika

Ta Baowd kEpSN ava petoxr umoAoyilovtal He Slaipeon TwV KEPSWV TNG XPOEWG LLE TOV OTOOULOUEVO HECO
apLOUO TWV KOWVWV UETOXWV OTNV SLAPKELA TNG XPNOEWS, EEALPOUUEVWY TWV TUXOV LOIWV KOWWV PLETOXWV
TIou ayopalovtal amno tnv enixeipnon (LLeg LETOXEC).

[lpooapuoocugva

Ta TPOCAPUOCUEVA KEPSN VA UETOXN TPOKUTITOUV amd ThV MPOCAPUOoY Tou oTabULoUEVOU LEGOU OpoU

TwV UuPLOTAUEVWY KOWWV HeToXwv tng Etatplog

KOTA TN OLAPKELD TNG XPNOEWC yla SuVNTIKWG

ekb0ONOOUEVEG KOWVEG PETOXEG. H Etalplo Sev €xel TETOLEG KATNYOPLeEG SUVNTIKWYV TITAWV UE CUVEMEL TO
BookKa KoL TO TPOCAPHOCUEVA KEPSN ava PeToXN va ival (dLa.

KaBapad képdn/(Inpisg)ueta to dpopo elooduatog

AplBuoc petoxwv o kukAodopia
ITOBULOPEVOC apLlBUOG HETOXWVY O KUKAodopia

Baolka kot ipocappoopéva KEpdn/(Znuleg) ava petoxn os eupw

Evepyntiko

11. ADAa TEPLOVOLOKA OTOLXELOL

31.12.2017 31.12.2016
2.715.439,25 2.350.200,05
950.000 950.000
950.000 950.000
2,86 2,47

H kivnon Twv GQUAWV MEPLOUGLAKWY OTOLXEIWV KOTA TN SLAPKELA TNG XPNOEWC aAVaAUETOL WC €ENC:

Kootog KTRoEWG

YriéAouno tv 1" lavouapiou

MNpoaoBnkeg

Aaypodég

YniéAourno v 31" AekepBpiov
ZUCOWPEVUEVEG AMOCBECELG KOLL TTOLELWOELG
YriéAourno tv 1" lavouapiou

ATIOOBECELG XPNOEWS

AmnooBéoelg Slaypadeviwv

YniéAourno v 31" AekepBpiov

AvanooBeotn afio tnv 31" Askepppiou

2017

2016

2.272.354,04
8.641,96
(45.227,70)

2.237.989,13
34364,91

2.235.768,30

2.272.354,04

(2.234.419,14)

(2.102.596,43)

(17.679,92) (131.822,71)
45.227,02 -
(2.206.872,04)  (2.234.419,14)
28.896,26 37.934,90
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12. I68loxpnoiponolovpeva Evowpata Maya

H kivnon Twv evowpdtwy mayiwv Kotd tn SLapKela TG Xpnosws avalvetol wg eENG:

KAotog KToewg

YnoéAouo tnv 1" lavovapiou
MNpoabnkeg

EkmolnoeLg

Aaypadeg

YnoéAouo tnv 31" AskepPpiov
JUCOWPEVUEVEG ATOCBECELG KOL ATTOUELWOELS
YrniéAourno tnv 1" lavouapiou
AnooBEoelg XpHOEWG
AnocBéaoelg ekmolnBEviwy
AnocBéaclg SlaypadEviwv

YnoéAouro tnv 31" AskepPpiov

Metadopd and enev8UCELG OE aKivnTa
MNpoacOnkeg

YnoéAouro tnv 31" AskepPpiov
ZUCOWPEVUEVEG AMOCBECELG KOL AITOUELWOELS
Metadopd and enevdUCELG O aKivnTa
AnooBEoelg XPHOEWG

YnoéAouro tnv 31" AskepPpiov

Avanoéofeotn afio tnv 31" AekepBpiov

Nountdg eEonmALoNOG

2017 2016
454.008,22 454.916,60
42.874,30 16.219,81
(41.663,55)
(17.128,19)
455.218,97 454.008,22

(386.855,04)
(28.755,16)
41.663,22

(396.268,75)
(7.714,32)

17.128,03

(373.946,98)

(386.855,04)

Akivnta o€ Tpitoug

2017

2016

149.844,94

149.844,94

9.705,93
14.984,49

24.690,42

206.426,51

67.153,18
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13. Emev8UOELG O€ akivnta

H kivnon twv Enevéuoswyv og akivnta Katd th SLapKeLla TNG XPROEWS avalUeTal wg eENG:

Kb&otog KToswg

YrtéAouro tnv 1" lavovapiouv

MNpocOnkeg

Metadopa o Akivnta Tpitwv

YrtéAourto tnv 31" AskepPpiov
ZUCOWPEUMEVEG OTTOOPBECELG KOLL ATTOUELWOELG

YréAouro tnv 1" lavovapiou
ATtooBE€oelg XpNOEWG
Metadopd o Akivnta Tpitwv

YrtoAouro tnv 31" AekepPpiov

Avanodofeotn agia tnv 31" AskepBpiov

H g0Aoyn afla twv emevbuoewv oe akivnta tng Etatpiog tnv 31" AekepBpiou 2017 avépyetal os € 3.300.000.
KOL N amoTignon KOoTOTACOETAL OTO Tpito eminedo tepapyiag tng evAoyng afiag. Q¢ TEXVIKN QMOTIUNGNG

Xpnolpomolntnke n cuykpLtikn LEBodog.

H Aoylotikn afia twv olkomedwy kot Ktnpiwv tdloktnoiag tng Etatpiog tnv 31" AekepPBpiouv 2017 avepyotov

oe € 3.283.513,66.

Owomeda KoL KTRpLa

2017 2016
5.256.455,66 5.111.564,27
- 144.891,39

(149.844,94)

5.106.610,72

5.256.455,66

(1.763.594,87)

(1.684.680,82)

(84.192,61) (78.914,05)
24.690,42
(1.823.097,06)  (1.763.594,87)

3.283.513,66

3.492.860,79
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14. Aoypada Emevdutikou XaptodpuAakiov

AwBéopa npog nwAnon agloypada.

AMOIBAIA KEQANAIA (ALPHA)

ALPHA EAAHNIKO MIKTO

ALPHA SELECT NOTIO-ANATOAIKHZ EYPQMHZ METOXIKO
ALPHA FUND OF FUNDS COSMOS STARS COMMODITIES
METOXIKO

ALPHA NAYTIAIA METOXIKO

ALPHA BANCASSURANCE EE100 2YNOETO AMOIBAIO
KEQANAIO

ALPHA BANCASSURANCE EE101 ZYNOETO AMOIBAIO
KEDANAIO

ALPHA ENERGY METOXIKO

EMNATTEAMATIKO TAMEIO ETAIPEIQN NETP/QN AIEONEZ
MIKTO

AYNAMIZ GLOBAL MIKTO

ALPHA -ETF FTSE Athex Large Cap METOXIKO
MaBéapa mpog nwAnon afioypada tv 31.12.2017
Awabéoipa mpog mwAnon agloypada v 31.12.2016

Arnopeiwon atnv Katdotaon

Aio AnoteAeopdtwy Anoté\eopa  Amotipnon
anevBeiag oe

Mepidia KTNOEWC Ewg 2016 2017 Ko@apr @éon  3112.2017
21928521  1.861.300,00 (688.913,57) 115214641 2.324.532,84
307.998,97  3.987.920,86 (1.740.421,58) 514.450,68  2.761.949,96
200.000,00  2.000.000,00 (1.167.060,00)  (16.060,00) 816.880,00
200.000,00  2.000.000,00 (1.265.880,00)  (67.680,00) 666.440,00
105,29 1.000,00 (119,89) 248,36 1.128,47
101,69 1.000,00 (193,02) 489,22 1.296,20
50.536,68 505.366,77 (45.725,59) 5157774 51121892
9,96 100 (2,84) 5,66 102,82
10,11 100 (3,11) 18,57 115,46
14721,00  3.002.000,00 (2.747.326,70) 54.467,70  309.141,00
13.358.787,63 (7.655.646,30)  (83.740,00)  1.773.404,34  7:39.805,67
13.359.787,63 (7.595.026,13)  (60.620,19)  1.251.587,51 955728 62

Itn xpnon 2017 efayopaotikav £vavtl € 1.033,27 ta pepidia tou apolBaiov kedpalaiou ALPHA ANQ
ZYNOETO AMOIBAIO KEDQAAAIO Adyw Auong tou apotpaiou, cuvolikng aglag amotiunoswd tnv 31.12.2016
nooov € 1.024,89. To TeAlkO KEPSOC UETA KAl TNV AVOKUKAWON Tou amoBepatikol twv Slabecipwv mpog
nwAnaon xpeoypddwv nocou € 33,49 (Inueiwon 8).

15. AOUEG HOKPOTIPODECHEG AMALTAOELG

Juveyyuntiko Kepahato E¢aoddliong Emevdutikwy Yiinpeowwv

Eyyunon otn Slaxeiplon akiwvntou MépAwv 5

NOLTEG EYYUNOELG
Zuvolo

31.12.2017 31.12.2016
250.000,00 250.000,00
10.936,17 10.936,17
1.033,02 1.033,02
261.969,19 261.969,19

Ta mood autd, cUpdwva e Tig Statdéelg tou N. 2533/1997 dpbpo 74 mapay.4, o€ nepintwaon SLAKomAG TG

Aettoupylag g Etatplag, emotpédovrat
anolnUWoeLs mou kateéPBale ) bavoloyeital 6Tl Oa KatafaAeL.

0’ auTAV amo To ZUveyyuntikd Keddhalo, HeELWHEVA HE TIG
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16. Aot oEeLg amo MEAATEG - AOLMEG QUMAULTHOELS

ATALTAOELG OO TEAQTEG
ATOITACELG A0 TEAGTEG - CUVOESEUEVEG ETILXELPNOELG
Arnawtroelg ano neldteg - ool tpitol

NONEG AnattoeLg
Anoutioelg kata Apolpaiwv Kedalaiwy
AToUTACELG a6 ouvEESEUEVEG ETILXELPNOELG

EAANVIKO Anpoolo mpokataBeBAnuévol kal mapakpatnuévol ¢popot

NOUEG AMALTAOELG
‘E€0oda emopévwy Xproswv

Z0volo

31.12.2017 31.12.2016
2.173,86 2.518,06
92.240,96 213.350,71
94.414,82 215.868,77
1.544.905,08 1.553.705,26
288.964,94 162.902,73
66.075,19 215.124,03
17.495,11 19.358,93
66.440,61 62.455,81
1.983.880,93 2.013.546,76

2.078.295,75

2.229.415,53

TUpdwva pe ta otolxela mou Slabétel n Etalpia, oL avwTépw amaltioslg sival acharolg ELOTPAEEWC.

17. Tapelakd Stab<opa Ko Looduvapa

Ta StaBopa tng Etatpiag avalvovral wg EAG:

31.12.2017 31.12.2016
Tauelo 256,82 1.774,28
Katabéoelg oPewg 531.455,68 224.586,11
Katabéoelg mpobeopiag 31.300.000,00 33.200.000,00
ZUvoAo AoLMWV QNOUTHOEWY 31.831.712,50 33.426.360,39

Ol kataBéoelg OPewg tng Etatpiag otnv EAAASa sival katateBelpéveg otnv ALPHA TPAMNEZA AE. Mo okomoug
Slapaduiong motwtikoU kwvduvou n ALPHA BANK kotatdacostal wg CCC+ ouudwva pe tov Alebvry Oiko

MuwotoAnmtikng ASloAdynong STANDARD & POOR'S.
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KaBapr) O£on Kot YOXPEWOELG

18. KaOapn Oon

= MEeToXIKO KepAAaro:

To Metoxikd Keddalalo avépyetal oe supw 25.840.000,00 Siatpolpevo oe 950.000 KOLVEC OVOUOOTIKEG

LETOXEC, OVOUOTIKNG alag eupw 27,20 ekaotn.

=  AnoBepatika:

Tnv 31" AekepBpiou 2017 ta anoBepatikd tng Etatpiag avaivovral we kKatwoL:

31.12.2017 31.12.2016
TaKTIKO ortoOepaTIKO 3.870.000,00 3.720.000,00
AnoBepartikd anotipnong dtabeoipwv npog mwAnon atloypadwyv 1.773.404,34 1.251.587,51

5.643.404,34 4.971.587,51
H kivhon Twv avwtépw amoBepatikwy oTig XpAoeLg mou éAngav tnv 31" AskepPBpiouv 2017 kal 2016 ,
avtiotolya, £xel we €€NG:
i. TAKTIKO amoBspatiko

2017 2016

YndAouro tnv 1" lavouapiou 3.720.000,00 3.570.000,00
MeTtaBoA£g KaTd TNV SLAPKELA TNG XPONG 150.000,00 150.000,00
YriéAouro thv 31" AekeppPpiou 3.870.000,00 3.720.000,00

JUupdwva pe tnv EAANVIKN gumoptky vopoBeoia, n Etalpia eival umoxpewuévn va MAPAKPATEL Anod Ta
KaBapd AoyLoTikd TnG KEPSN EAAXLOTO MOCOOTO 5% £TNOIWC WE TAKTLIKO AMoBeATKO. H Tapakpdtnon mauvet
va elval UTIOXPEWTLKA OTaV TO 6UVOAO TOU TAKTIKOU amoBepatikol unepPel To v Tpito Tou katafeBAnuévou
METOXIKOU Kedalaiou. To amoBepatikd autod to omoio sival dopoloynuévo dev pmopel va SlavepnBbel
KaBOAn tn Sidpketa {wng tng Etatplag kat mpoopiletal yia tnv KAAUYPN TUXOV XPEWOTIKOU UTIOAOLIOU ToU
AoyapLacpou Kepdwv Kot InpLwv.

ii. AmoBgpatiko anotipnong dtabeoipwv npog nwAnon afoypadpwv

2017 2016
Ynéouno tnv 1" lavouapiou 1.251.587,51 491.170,44
Képdn/(Tnuieg) petaBolnig tng evoyng aiog 521.841,74 801.457,07

(41.040,00)
1.251.587,51

Képén mou petadEpbnkov oto amotéEAeopa KOTA TNV MwAnon (24,91)
1.773.404,34

YriéAouno tv 31" Askepppiou
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=  AnoteAéopata £LG VEO:

31.12.2017 31.12.2016
Adopoldynta anobsuatika 164.679,44 164.679,44
AmoBspatikd poporoynBvta kat l6LIKO TPOTO 278.717,00 278.717,00
ATOBgATIKA AT AvVAAOYLOTIKI QTOTIUNGoN (139.198,72) (106.974,80)
304.197,72 336.421,64
YrioAouno £1¢ véov 6.137.043,39 8.578.104,14
Z0volo 6.441.241,11 8.914.525,78

= ALOVOI) HEPLOHATWV:

Me Bdaon tnv eAANVIKN EUMOPLKN VOUoBeaia, oL eTalpleg umtoxpeolVTaL OTNV ETNOLA KOTOBOAN LEPIOUOTOG.
JUYKEKPLUEVQ, SLAVEUETOL OV HEPLOUA TO 35% Twv KaBapwv Kepdwv HETA TO POPO €L00dNATOC, KAl o.dol
oXNUATLO0eL TO KATA VOO TAKTLKO amoBepatikd. Qotdoo, ival eniong duvatn n MapEKKALON arnod Ta we Avw
LoxVovta, Katomw eL0LIKNAG eyKploswg amod tn Mevikn JUVEAEUON TwWV METOXWVY HE TNV QTIALTOUEVN amaptia

kot mAstoPnoia.

H levikn 2uvéhevon tng 30/06/2017 anoddaotos tnv dlavoun peplopotog moocol € 5.006.500,00 .

To Alolkntikd ZupBoUALo Ba mpoTteivel otnv €TnoLa TAKTIKN Fevikn ZuVEAEUON Twv MeTOXwV, yla T Xprnon

miou £Anée tnv 31" AekepPpiou 2017, Stavoun pepiopartog € 5.000.000,00.
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19. YIoXpewOoELG KABOPLOUEVWV TAPOXWV OTOUG EPYA{OUEVOUG

JUpdwva pe To EAANVIKO epyatTiko Sikalo KaBe epyaldpevog dikaloutal epamnaf anolnuiwon oe mepintwon
amoAUoewG ) ouVTaELodoTHOEWG. To OGO TNG AMOLNULWOEWE EEAPTATAL ATTO TO XPOVO TPOUTINPECLOG KAL TIC
amo8oXEC TOU gpyalOPEVOU TNV NUEPA TNG AmoAUoswc 1 ouvtalodotnoews Tou. Av 0 gpyalOpevVog
napapeivel otnv etatpia péExpL va ouvtaélodotnBel kKavovika dikaloutal moood edpamnaf oo pe 1o 40% tng
anolnUWOoewe Tou Ba ématpve av anoAudtav tnv dla pépa. O eAANVIKOG EUMOPLKOG VOUOG TIPOPBAETEL OTL
oL etalpieg Ba mpémel va avayvwpllouv TNV UMOXPEWON OTO TMPOCWIIKO yla amnolnuiwon Adyw
ouvTagloboTNoewC. H Kivnon TG UTIOXPEWOCEWG QUTAC YLa TLG Xprioetg 2017 kat 2016 avalvetal wg €ENG:

Kivnon vnoxpéwonc otov lcoAoylopo

2017 2016
Ynéhowro tnv 1" lavouvapiou 528.259,84 501.328,72
Xpnotpomnotnuéveg mpoPAEPeLg (99.736,00) (160.000,00)
Avaloylotikd (képdn)/ TnuLég ou
kataxwpndnkav an’ eubeiag otnv kabapr B€on 45.385,80 30.778,61
Kbotog mou kataywpndnke ota anoteAéopata (Iny. 5) 102.015,62 156.152,51
YrioAouro tnv 31" AekepBpiou 575.925,26 528.259,84

KaBapo6 K60T0oG KABOPLOHEVWV TAPOX WV TTPOCWTILKOU
TIOU EMLBAPUVE TA ANOTEAECLATA XPrONG:

Ano 1n lavouapiou €wg

31.12.2017 31.12.2016
Kootog tpéxoucag anaoyoAnong 10.054,74 9.523,64
XPNUOTOOLKOVOULKO KOOTOG 9.508,68 12.533,22
Kbotog (amotéAeopa) ALOKAVOVLOUWY 82.452,21 134.095,65
Kavovikn xpEéwaon ota anoteAéopata 102.015,63 156.152,51
Mapox£g MANPWOELOEG EVTOC TPEXOVTOC £TOUC (99.736,00) (160.000,00)
Kootog ou kataywpnOnke ota anoteAéopata 2.279,63 (3.847,49)
31.12.2017 31.12.2016
JucowpeupEva avahoyLlotika kEpSN/(InuLéc) evapéng xpnong  (150.668,74) (119.890,13)
Avaloylotikd kEpdn/(InuLég) mou (45.385,80) (30.778,61)
kataxwpndnkav an’ eubeiag otnv kabapr B€on
Zuoowpeupéva avaloylotikd (kEpdn)/ Tnutég téhoug
XprRong (196.054,54) (150.668,74)
Tupdwvio UTOXPEWONG MOPOXWV:
Mapouoa afia uTtoxPEWGNC Evapeénc Xpnong 528.259,84 501.328,72
Kbotog tpExoucag anaoyxoAnong 10.054,74 9.523,64
XPNHOTOOLKOVOULKO KOOTOG 9.508,68 12.533,22
Kbotog (amotéAeopa) ALOKAVOVLOHWY 82.452,21 134.095,65
Mapox£g MANPWOELOEG EVTOC TPEXOVTOC £TOUC (99.736,00) (160.000,00)
Avaloylotika (kepdn)/ InULEG TTou KaTaxwpnnkav ar’
guBelag otnv kabapn Béon 45.385,80 30.778,61
Napouca agia umtoxpéwong oto TéEAoG TG XPHong 575.925,26 528.259,84
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OL Baoikég mapadoxég ot onoieg Baoiotnkav ta AVOAOYLOTIKA TIPOYPAUUATO YL TOV UTTOAOYLOUO TNG
UTIOXPEWONG OTO TIPOCWTTLKO AOyw ££0680U Ao TV UTtnpeoia eival ol e€nc:

31.12.2017 31.12.2016

Zuvteleotng mpoefodAnong 1,68% 1,80%
EKTILWHEVO TOCOOTO aVéNonG ULobwv 1,80% 1,80%
ALGPKELX UTIOXPEWOEWVY TTAAVOU 15,9 17,12

Eav elyape xpnolgomoliosl emitoklo mposfodAnosws 0,5% uPnAdtepo tote N umMoxpéwon Ba Atav
XOUNAOTEPN KaTd 7% evw N akpLBwg avtipponn kivnon, dnAadn n xprion evog emttokiou npoe€ddAnong 0,5%
ULKpOTEPOU Ba gixe WG OMOTEAEGUA N AVAAOYLOTLKN UTIOXPEWGCN VO NTAV LeyaAUTEPN KaTA 8%.

OL avtiotolyol €Aeyyol svalobnolag yla Thv avapevopevn avénon twv pobwv, dnhadn n xpnon 0,5%
HEYOAUTEPNG AVOUEVOUEVNG auEnong HoBwv Ba eixe w¢ amoTéAeopa N avaAOyLOTLKN UTTOXPEWON va NTav
peyalutepn katd 7% svw n akplBwg aviipponn kivnon, dnAadn n xprnon avauevopevng avénong uobwv
MLKpOTEPN Kata 0,5% Ba gixe w amotéAeopa n AvVOAOYLOTIKN UTIOXPEWON VA ATAV ULKPOTEPN KATA 7%.

20. NAOUTEG UTIOXPEWOELG

OL TpopNnNBeUTEG KoL OL AOLMEC UTIOXPEWOELS OTov looAoylopo tng 31" AskeuPpiou avalvovrial wg
oKkoAoUBwG:

31.12.2017 31.12.2016

YTOXPEWOELG TTPOG CUVOESEPEVEG ETILXELPNOELG 2.752.974,68 2.673.135,61
Dopot apoBwv tpitwy 560,00 252,00
Dopo¢ apolPwv MPoowTLKoU 68.149,62 99.214,27
@.MN.A. kat Aoutol dpopot - TéAn 100.482,17 72.492,97
Yroxpewoelg $¢Opou eL0OSAUATOG 312.840,14 -
Acdaliotikol Opyaviopol 106.594,74 104.051,15
Motwtég duadopot 215.763,47 177.232,48
Asgdouleupéva €€oda 7.500,00 104.643,29

20volo 3.564.864,82 3.231.021,77

Ot napakpatoUpevol hpopol Kat eLopopég UTEP Tpitwv anodibovral evidg Twv MpoBecLwy TIou opilouv ot
OXETIKEG SlATALELG.
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NpdcBeteg mAnpodopieg
21. EvOEXOMEVEG UTIOXPEWOELG KOl SECUEVOELG

o) Nopka Oépata

YTAPpXOUV OPLOUEVEG EKKPEUEIC QMALTAOEL KOl SLKOOTIKEG aywyEéC katd tng Etalpiag, ota mAaiowa tng
ouvNBoUC EMLXELPNUATLKNAE SpaoTnPLOTNTAG. M TIG eV AOYWw MEPUTTWOELG, N Aloiknon Sev eival o Béon va
EKTLUNOEL eVAoya TNV TiBavr {nUia, EMELST) OL AyWYEC UImopel va SLapKEGOUV TIOAAQ XPOVLA, LEPLKEC OYWYEC
Bplokovtal oe apywko otadlo, umdpxel afefaldTNTa OXETIKA PE TNV MBavoTnTa TG TeAKAG €kBaong,
UTTAPYXEL aBeBaloTNTO WG MPOC TNV £KPACN TWV EKKPEUWV TIPOTPUYWV KAl UTIAPXOUV CHUOVTLKA {NTAuaTO
TIoU TMpEMEL va eMAUBoUV. Emiong n Aloiknon dev avayvwpilet mpoBAEPELC OTav oL TTBavOTNTEG eUSOKiUNONG
elval pkpég. Qotooo, katd tnv danoyn g Aloiknong, AapBdavoviag umoyn Kol Tn YVWHUN TWV VOULKWY
oupBolAwY, n oploTIKN SleuBETnon Toug Kal oL TIBAVEC SLKAOTIKEG amodAoel; SV AVAPEVETAL VA £XOUV
ONUOVTLKN ETMTWON OTNV KOTAOTOON OLKOVOULKAG B£0NG, KOTAOTOON QAMOTEAECUATWY KOl KATAOTOON
TOUELAKWY POowV. O IPOPBALYELG aUTEG evdEXeTal va LeTafAnBoUv amod mepiodo os Tepiodo os mepintwon
TIou umapéouv véa SeSopéval.

B) ®opoloyika

H Etalpla €xelL eheyxBel dopoloylka pexpl kot T xpnon 2009. OL xpnoelg wg kot to 2011
Bswpolvtal mapaysypoUUEVEC cUHPwVA HE Ta TipoBAsndpeva otnv gykUKALo MOA. 1208/20.12.2017 tng
Avetdaptntng ApxnNg Anpociwv Ecodwv.

Ma tic xprnoelg 2011-2014 £xeL ekdoBel etriolo Ppopoloylkd MLOTOTONTIKO Xwplc emidpLAaén pe Pdaon to
apBpo 65A tou N.4174/2013 amd toug OpKwToUG EAEYKTEG AOYLOTEG TNG EAEYKTIKAG eTalpiag X.0.A. AE.
Mo tn xpron 2015 kat 2016 €xel ekdoBel oo HopoAoyLKO TILOTOTOLNTIKO XWwpl¢ emidpUAaén pe Bdon to
apBpo 65A tou N.4174/2013 amo toug OpkwtoUg EAeyKTEG AOYLOTEG TNG EAEYKTIKAG eTatpiag KPMG AE.

MéxpL TNV nuepounvia ykplong Twv OkovouLkwv Katootdoswv o $opoloyLkog EAeyX0C amo ToV TAKTIKO
gheyktn g xprnong 2017, nAadn tnv eAeykTikn etatpia Opkwtwv EAeyktwv Aoylotwy, «Deloitte Avwvupn
Etapia Opkwtwv EAsykTwy Aoylotwv» (0 TOKTLKOG eAeyKTng) Sev gixe ohokAnpwOeL.

Juudwva pe tnv NOA.1006/05.1.2016 dev e€atpouvtal amd tnv SlevépyeLa TaKTIKOU dopoloyikol eAéyxou
and TG apuodleg GopoAOYIKEG APXEG OL ETILXELPHOELS YO TIG OTtoleg ekSISeTOL POPOAOYIKO TILOTOMOLNTIKO
XwpLis emupUAALR. ZUVENWE oL POPOAOYIKEG apXEC elval duvaTtov va Slevepyroouv Tov SIkd Toug GopoAoyLIKO
€\eyyo. Q¢ amotéAeopa Tou PpopoloylkoU eAéyxou amod TG GopoAoyIKEG apxeC evdéxeTal, va eruBAnbouv
erumAéov mpodoTia Kot GOpoL yLa TLG XPHOELS TTou Sev £xouv eAeyyBel amod T hopoAoyIKES apXEC TO TOOA TWV
omoiwv 6ev eival Suvato va poodLloploTouV e akpipeta.
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Y) AELTOUPYIKEG LLOOWOELG

Ot eAayloteg LEANOVTIKEG ELOTIPALELG LIOBWUATWVY £XOUV WG EENG :

31.12.2017 31.12.2016
EVTOG TOoU £TOUG 105.719,04 105.719,04
Népav Tou £TOUG KOL LEXPL TIEVTE £TN 105.719,04 211.438,08

211.438,08 317.157,12

Ot eAaxLoTEG LEANOVTLKEG KATOBOAEC LOBWUATWY €XOUV WG EENG :

31.12.2017 31.12.2016

EVTOg Tou £€toug 56.424,12 56.410,80
Mépav Tou £TOUG KAl LEXPL TIEVTE £TN 30.659,14 84.994,44
87.083,26 141.405,24

22. Alaxeiplon XpNHOTOOLKOVOULKWY KIVSUVWV

OuL epyacieg tng Etalpiag evowpatwvouv Stadopoug KvOUVOUCG KUPLwG omd TO XPNHUATOOLKOVOULKA
TIEPLOUCLAKA OTOLXELD KAl TIC AOLTIEG QAT OELG, KABWC Kl oo TIG PPayUTIPOBECEC UTIOXPEWOELC.

o) MoTwTLkOG Kivduvog

O MLoTWTIKOG Kivéuvog mou avaAappavel n Etatpia amoppéel amod analtioelg MeEAATWY Kal amo TG AOUTEG
amaltnoels. Emonpaivetal OtL yla Toug eAdTeg, Twv omoiwv n Etalpia avolappavel tn Slaxeiplon tou
xaptodulakiov Toug, n elonpagn yivetal apeca amno tnpoluevo Aoyaplacud katabsoswv otnv ALPHA BANK,
EVW Ol AOUTEG amattnoelg adopolv, kuplwg, ta auolBaia kepdaAata mou Siaxelpiletal n Etawpia kot
Bewpeital OTL SV UTIAPYEL TILOTWTLKOC Kivouvoc.

B) ZuvaAAaypatikog Kivéuvog

O KUplog Oykog Twv cuvalaywv tng Etalplog yivetal og eupw. MBavr PeTaBoAr TwV GUVAANQYLOTIKWY
LooTIHlwY Sev Ba eMNPEACEL ONUAVTIKA TNV XPNUATOOLKOVOULKA TNG O£€0n Kol TIC TAMELAKEG POEC TNG
Etatpiag.

y) ETLTOKLOKOG Kivouvog
H Etatpia &ev €xel Savelopd kal cuvenwg Sev avalopPavel KivdUvoug amod tnv ékBeon oe PeTaPOAEG
ETUTOKIWV KATA TNV OUVTAEN TWV OLKOVOUIKWY KOTOOTACEWV Kol TaAalotepeg emevdUOEL NTav
KU LOLLVOLEVOU ETTLTOK{OU.

6) Kivéuvog pevototntog

O kivbuvog peuototntag oxetiletal pe tnv duvatotnta tng Etalpiag vo eKmANpWOoEL TNG XPNULOTOOLKOVOLLKEG
TNG UTIOXPEWOELG, OTOV OUTES YIVOUV QTTALTNTEG.

H mapakoAolBnon tou KwdUVoU peEUCTOTNTAG ETILKEVTPWVETAL OTN SLaXelpLlon TOU XPOVIKOU CUCXETIOUOU
TWV TAUELOKWY pOWV KoL 0TNV £Ea0dAALON EMAPKWV TAPELAKWY SLaBeoipwy yla TV KAAU PN TWV TPEXOUCWY
GUVOAAQYWV.

H tafvopnon Twv Xpnuotopowy mou MPOKUTTOUV amo OAa to otolxeio Evepyntikol kat Mabntikol tng
Etaipiag oe XpovikEG TeEPLOSOUC, EMIKEVTPWVETAL KUPLWE 0TO Tapeio kat ta Stabsotpa pe Anén €wg tpelg (3)
MAVEC, oTIC AOUEG ATtALTAOELS - AOLTEG YTIOXPEWOELC - MpounBeuTég e AREN £wg TPELS (3) MAVECS, VW OAa Ta
umolouna otolxeia Evepyntikol kot Madntkol €xouv AREn peyadltepn tou evoc (1) €toug.

€) Kivéuvog ayopag
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O kivbuvog ayopac oxetiletal pe tv mbavn Inuio mou mpokUnTtel and Suopevig e€eAEELC OTIC TLUES
XPNHUOTOOLKOVOULKWVY TIPOTOVIWV.

23. T'VWOTOTOLNOELG OXETLKEG JLE TNV EVAOYN aiot XPNHOTOOLKOVOHULKWY HECWV

Ot ebAoyeg afleg TwV XPNUATOOLKOVOULKWY OTOLXELWV Ttou gival StaBéoipa yla mwAnon, ansikovilovtal oto
IooAoyLlopo. MNa ta Aoutd XpnLOTOOLKOVOLKA OTOLXELO EVEPYNTLKOU KAL UTIOXPEWOCEWV TIOU OTTOTLUWVTAL OTO
avamnocBeoto KOoToc, n eVAoyn afia toug Sev Sladépel ouoLwdwE amod TV avtiotolyn AoYLoTIKI AOYwW TNG
BpaxumpoBeoung ARENG Touc. ELSIKA yLa Ta ohUavTika KovoUALa “Anattioetg katd ApolBaiwv Kebahaiwv”
(Znu.16) € 1.544.905,08 kal "YMOXPEWOELG TPOG ouvOedepéveg emxelpnoets” (Inu. 20) € 2.752.974,68 n
QVWTEPW EKTiUNON Oev BoolleTal 08 CUYKEKPLUEVEC TEXVIKEG amotipnong, 6eSopévou OTL Ta &V AOYyw
KovOUALa ekkaBapilovtal pnviaiwg Kat £€xouv TaktonolnBel evtog Tou lavouapiov 2018.

= AlafAaBuion Twv XpNHOTOOLKOVOMLKWY CGTOLXELWYV TTOU AMOTIHWVTAL oTNV eVAoYN aia
To  XPNUOTOOLKOVOULKA HMECO TA OMOl0l AMOTIHWVIAL N yvwoTtomoleital n  evAoyn afla TOUG
Katnyoplomololvtal ota akoAouba tpla eminmeda avaloya pe TN YapnAotepn mnyn mAnpodopnong mou
XPNOLOTIOWBNKE yla TNV EKTINGN TNG VAoyNG aéiag Toug:

e Emumédou 1: THEC (XwpPLG TPOCOPUOYECG) evepyol ayopdc yla OVTIOTOLYO OTOLXElD amalTHoswV Kol
UTIOXPEWOEWVY

e Erumébdou 2: aueoa ) Eppeca mopatnpnotuo (observable) dedopéva

e Emutédou 3: MPOKUMTOUV amMO WUn Tapatnprnolua SeSopéva TOU XPNOLLOTOLOUVTAL OF TEXVIKEG
anotipnong

TNV MEPLMTWON TIOU KATA TNV OPXLKI OVAyVWPLoN TWV XPNHUATOOLKOVOULKWY HECWVY N gVAoyn afla Toug
Sladépel amo to tipnua tng cuvallayng, n dtadopd avayvwpiletal aneubeiog ota amoteAéopata povo
oTnV TMePlMTwaon Tou To HEoOo amotipdtal e Baon dedopéva tou emnédou 1 kat 2. ITnV TepimTwon mou
amotipatol pe Baon dedopéva tou emnédou 3, n Stadopd KOTA TNV aPXLIKA avayvwplon ev kataywpesital
Aaueoa ota amoteAéopata, Suvatal &g va avayvwploBel petayevéotepa oto Babuod mou n anmotipnon tou
HEoou BaoloTel o€ MOPATNPACLES TLLEG Kot AapBavovtag umoyn, toco tn duon tou 600 Kal Tn Sldotaon
TOU XpOVoU.

Jtnv Kotnyopia tou emumédou 2 evrdooovtal ta SeSopéva ta omola Sev LKavomolwoUv Ta Kpltipla

Katnyoplomoinong oto emninedo 1 aAl\d ta omoia elval mapatnpnolua, site dpeoa eite éppeoca. Ta Sedopéva

auta sivat:

- OLTIMEG OPYAVWHEVNG OYOPAG VLA TIOPOLOLO OTOLXELD TOU EVEPYNTIKOU I} TWV UTIOXPEWOEWV.

- Aouta napatnpnoua SeSopéva yLa To oTolelo TOu evepynTKOU I TWV UTIOXPEWOCEWY TIOU OUMOTLUATOL
OTIWG ylot TP AdELy L

® ETLTOKLA KOl KAUTIUAEG ETILTOKIWY
® TEKUOULPOUEVN PETABANTOTNTA
® TUOTWTLKA TteplOwptLa (credit spreads)
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Ol KupLOTEPEG HEBOBOL TTOU XpNOLUOTOoLOUVTOL Yia TN HETPNON TNG eVAoyng aflag oto eminedo 2 eival n
avadopa otnv tpéxouoa svAoyn ala evoc ouolwdwe cuvadolg péoou, N nEBodog Tng mpoetddAnong Kat
TO LOVTEAQ QTOTIUNONG SIKALWUATWY Ttpoaipeonc.

TNV Katnyopla tou emumédou 3 eVIACCOVTAL OL LN TIOPATNPNCLUEG TIUEG. M TMAPATNPACLUEG TWIEC TIOU
XPNOLUOTIOOUVTAL Yla TOV TPoodloplopd tng evAoyng aflag meptlapBavouv cuoxetioelg (correlations),
MOKPOTIPOBECUEG UETAPANTOTNTEG, AVOUEVOUEVEG TAUELAKEG POEC, EMITOKLA TPOEeEODANONG, TILOTWTIKA
nieplbwpla Kal AAeC Tapap£Tpouc ou adopolV O CUYKEKPLUEVEC CUVOAAQYEC Kal Tipoadlopilovtal amno
v Etatpia. OLKkuploTepeg HEBOSOL TTOU XPNOLUOTIOLOUVTAL YLa T LETPNON TNG eUAoyYNG aglag oto eminedo 3
elvat n péBodog tng mMpoefddpAnong, ol moAAamAaclaotéC (multiples) kol Ta poviéAa amotipnong
SIKolwHATWY poaipeong.

H Etawplo oe kABe nuepopnvia OUVIALEWG TWV OLKOVOUIKWY KOTOOTAOEwV ofloAoyel TG TBavEG
EVAAANOKTLKEC YLOL TOV TIPOCSLOPLOUO TWV N MOPATNPACLUWY TIHWY, TPpoadlopllel TNV EMIMTWON TOUG OTOV
UTIOAOYLOMO TNG €VAOYNG aflog Kol ETAEYEL TEALKA EKELVEG TLG LN TTAPATNPIOLUES TLLEG TIOU ELVAL CUVETELS
adevog UE TIG TPEXOUOEC OUVONKEG TNG ayopdc, adetépou He TIC HeBOSoug Tou epapuoleEL ylo ToV
TPoodLoplouo tng eVAoyng afloc.

MNapatiBetal KatwTépw mivakag Stafabuicews Twv XPNUATOOKOVOUIKWY HECWVY TIOU OQMOTLUWVTAL OTNV
guhoyn afla oe KABe nuepounvia clVTAENG OLKOVOULKWY KOTOOTACEWY, OVAAOYQ HE TNV TOLOTNTO TWV
SeSopévwy IO XpnoLpomoLBnkav yLo TV ektipnon tng ebAoyng aélog Touc.

31.12.2017 31.12.2016
ASoypada Stabeoipa npog Agoypada Stabsoipa mpog
nwAnon nwAnon
Eninedo 1 7.392.805,67 6.955.728,62
TUVOMNO 7.392.805,67 6.955.728,62
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24. ‘EkOgon O€ N EVOMOLOUEVA CXHHATA ELOKAG SOUNG

H Etaipia Stoxelpiletal 48 apotBaia kepahalo mou MANPOUV TOV OPLOUO TWV ETALPLWV/OXNUATWY ELSIKAC
doung (structured entities) kot afloloyel oe kaBs nuepounvia cUVTOENG OLKOVOULKWY KOTOOTACEWY EQV
0.oKel €\eyxo o€ KATIOLO Ao auTd cUpdwva pe Tig Statdgetg tou IFRS 10.

Eldikotepa to apotfaio keddAalo sival opdada meplovciog, mou amotelsital amd Kwnteg afleg, péoa
XPNUOTOYOPAC KAL LETPNTA KOL TN OTtolag Ta €Ml HEPOUC oToLXEla avrikouV €€ aSLALPETOU O TEPLOCATEPOUG
TOou &vOg pepldlouxouc. To apolpaio kebdhalo Sev amoteAel VOULKO TPOOWIO Kol oL PeplSlouyol Tou
EKTIPOOWTOUVTAL SIKAOTIKWG Kol eEWSIKWE, WG MPOG TIG EVVOLEG OXECELG Ao tn Slaxeiplon Tou Kot Ta
SLKOLWLATA TOUG ETIL TOU EVEPYNTLKOU TOUL, Ao TNV €TaLlpia dlaxeipLong Tou.

H Etopla, wg OSwoxelplotic twv apolBaiwv kedpaAaiwv, €xel tn Suvatotnta katevBuvong twv
5paoTNPLOTATWY TIOU EMNPEAIOUV CNUAVTLKA TO UPOG TwV anodOcewV Toug, KaBWE eTUALYEL TIC EMeVOUOELS
OTLG OTOlEC OUTA CUMHETEXOUV, TIAVTO OUWC UECOH OTO TAAIOLO TWV ETUTPEMOUEVWY €MeVOUOEWY, TOU
TiepLlypAdovTol oToV KaVOVIoUO Tou ekdotote apolfaiou kedahaiov. Katd cuvénela, n Etalpia dtabitel
gfouoia ota umo Slayeiplon apotBaio kepahala aAlG pe cadwg Mpoodloplopévo eUpog AnYPng anodpAacswv.
Inuelwvetol OtL oL amoddoel TnG Etalplog Suvavral va Siadépouv avad opotlfaio kedpdhalo mou
Sloxelpiletal, Aoyw Tou Olodopetikol OKOTMOU auToU KOl WG €K TOUTOU TNC  OLodOPETIKAG
KOTNYOPLOTIOLOEWCE TOU KAl O€ Kapio mepimtwaon dev e€apTwVTaL Amo TNV YEVIKOTEPN TOALTIKA emevdUoswy
Tou Opilou, otov omolio avikel n Etatpia.

ErutAéov, n Etawpia sivol ekteBelpévn o petaPAntéc amodOoelg and tnv avauelén tng e ta apolfaia
kepahata kaBwc Aappavel mpoundela Stabéoewc, e€ayopdc kat Slaxelplong autwy, oL omoieg kupaivovtat
ota ocuvnon otnv ayopad emineda yla avtiotolyeg unnpeoieg. H Etalpia StabEtel kot aueon emnévduon oe
oplopéva amo ta utto Staxeipion apotBaia kepalala, To UPog TNC onmoiag wotdco Sev lval TETOLO IOV va
ekBéteL TNV ETaupilo o€ onpavtikr LeETaBANTOTNTA AMOSOCEWY O OXECN UE TN GUVOALKH HETABANTOTATA TWV
amodo6cewv Tou apoLBaiou kepahaiou. Ao TNV e€£Taon TWV AVWTEPW TTapayoviwy, n Etatpia alohoyel otL
O£ OMAEC TIG TMEPUTTWOELG TwWV apolBaiwv kedpalaiwv, mou Slaxelpiletal, oaokel ta Skawwpota ARPng
arnopAcewy, TTOU NG €xouv ovatebel, mpog 0deAoC TWV PEPLSLOUXWY AELTOUPYWVTOC WE EKTIPOCWITOC
(agent) mou &ev aokel £EAeyxo mavw ota apolBala kebdaAala.

YTov Tivako ToU akoAouBel Tapouclalovtol OLKOVOULKA OTolXela yla ta apolBaio kedpalaia, mou
Saxelpiletal n etalpia, opadomnolnpéva avaioya LEe To 160G Twv emevOUCEWV OTLC OToleg TomoBeteital To
EVEPYNTIKO TWV apolBaiwv kedpaAaiwyv. ZuykekpLéva, tapouoLalovial To GUVOAO TOU EVEPYNTLKOU TOUG TNV
31.12.2017 kal Ta €006a TOU avayvwpiotnkav ota anoteAéopata tng Etawpiag yia tn xprion 2017 amno ta
umo Slaxeiplon apoBaia kedpdlata kat adopolv o pounBeleg e€ayopag, Slabeoewd Kal SLaXELPLOEWC.

Z0volo EvepyntikoU ‘Ecodo MpounBeiwv

Anoé 1" lavouapiou £wg

Katnyopia ApotBaiouv Kepataiouv 31.12.2017 31.12.2016 2017 2016

OuoAoyLaka - ZuvBeta 354.540.373 343.281.683 3.992.462,89 3.945.923,07
XpNHaTayopac 186.109.135  229.997.307 1.327.800,48  1.075.300,86
MetoyLka 447.448.794 383.124.131 10.289.585,73 8.318.972,05
Mikta 222.804.612 200.307.456 3.674.308,13 3.012.275,34
YUvoho 1.210.902.914 1.156.710.578 19.284.157,23  16.352.471,32
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OL Aoylotikég afleg mou €xouv avayvwploBel OTLG OLKOVOULKEG KATAOTAOELS tTnG Etaupiag yia ta umd
Slaxeiplon apotBaia kepadala ota omoia Slabétel dueon enévéuon mapouotalovial otn onueiwon 14
Atloypada Emevdutikou Xaptodpulakiou kat ekppdalouv tn péylotn duvatn €kBeon tng Etalplog oe {nuLég
arod TG eV AOYW CUMLUETOXEG.

Eronuaivetal otL n Etatpia Sev €xel avaAdpel kapio cupBatikr UTIOXPEWGCN VO TIAPEXEL XPNLATOOLKOVO LKA
UTIOOTAPLEN O& KAToLo amd ta apolaia kepalata mou Slaxelpiletal, oUTe eyyudTal TLG anoSO0ELS TOUG, oTa
mAaiola NG emevlUTIKNG TNG otpatnywkng. H Etalpia otn xpron 2017 mpoéPn o cuvaAlayn mwAnong
opolBaiov kedahaiou. To peyebn TG ev AOYyw OUVOAAQYNAC KOL N EMIMTWON TNG OTO AMOTEAECHA
avadEpovrtal oth onueiwon 14.

25. KepaAatakn emapkeLa

H kedbahalakr emdpkela umoloyiletat pe PBdon T amodpdoelg tng Emtpomng Kedboahalayopdg
1/459/27.12.2007 kot 686/26.06.2014. Ta toug oKOmoUG UMOAOYLOMOU KEDOAAOLOKWY ATMOLTACEWY KOl
Seixtn kepalataxrg emapkelag, n Etapia Bewpsital wg «pun Steupupévou okomoUu». Q¢ ek TOUTOU, yLa TOV
UTIOAOYLOUO TOU GUVOALKOU TTIOGOU OVOLYHATOG Ot KIVOUVO KOl TWV OXETIKWY KEGAAALAKWY ATIALTCEWY,
ocUpdpwva pe ta mpoPAendpsvo otov Kavoviopd 575/26.6.2013, xpnolpornoleital to peyohltepo amd ta
TAPAKATW TIOOA:
a) To dBpolopa Twv otoeiwv ou avadepovtal oto apbpo 92 nap. 3 otoeia a) Ewg &) kat oto apBpo
92 nap. 3 otolxElo OT) PETA TV edappoyr Tou apBpou 92 nap. 4.
B) To mood nou opiletat oto apbpo 97 (kat’ eAdylotov To 25% Twv Nayiwv e€68wv Tou MPonyoupévou
£€toug) emi 12,5.
O beiktng kepahalakng emapkelag (oe cuvaptnon Twv mayiwv e€66wv, mapdypadog B avwTEPw) eKTIUATAL
o€ 305,70%, oAU unAdtepa amo To EAAXLOTO EMOMTIKO OpLo (8%) Mou amatteital e ta opl{opeva and tov
Kavoviouo (EE) aptB. 575/2013.

AvaAuTikotepa:
TOoA O€ XA, EUPW
31.12.2017 31.12.2016
ITOOULOUEVO EVEPYNTIKO EVAVTL TLOTWTIKOU KLv&UVOU 12.895,55 12.629,10
Ovopaotikod /NMAacpatiko looduvapo évavtl mayiwv e€05wv 13.189,32 12.936,13
JUVOALKO OTOOULOUEVO EVEPYNTLKO 26.084,87 25.565,23
Emomtika (8t keparata 40.319,28 42.398,71
Agiktng Kepahatakng Emdpkelag 305,70% 327,75%
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26. ZUVOAAQYEG OUVOESEUEVWIV HEPWV

Ot ouvalhayég tng Etatpiag, katd tn Stdpkela Twv xprnoswv 2017 kat 2016, Kal To UTTOAOLTTIO TWV ATIOLT CEWV
v 31" AekepPpiou 2017 kot 31" AekepPpiouv 2016 pe cuvOebepéveg eMIXELPNOELG AVOAUOVTOL WG
aKoAoubwc:

- AMOUTAOELG ANO CUVOESEUEVEG ETUXELPIOELG

31.12.2017 31.12.2016
Anaitioelg 32.067.425,20 33.590.006,90
YTOXPEWOELG 2.752.974,68 2.671.380,31

- ALETOUPLKEG CUVAANQYEG
Ano 1" lavouapiou ¢wg

31.12.2017 31.12.2016
‘Eooba 554.255,73 381.602,04
‘E€oba 11.655.620,81 9.615.793,15

- Tapeio XpnUOTOMIOTWTLKAG ZTatBEpOTNTOG:

To Topelo XpnUATOMIOTWTLKAG ZTtabepdtntag (TXZ) aokel onpavtikn emppor otnv Alpha Bank AE, tnv teAikn
OLKOVOULKA ovIOTNTa TIou aokel éAeyxo otnv Etatpia. ElSikdtepa ota mAaiola tou N.3864/2010, to TXZ
OMEKTNOE CUMUETOXA 0TO ALOLKNTIKO ZUMUPOUALO 0AAQ Kall o onpavtikeg Emtpornéc tng Alpha Bank AE. Katd
OUVETTELD, oUpdwva pe to AAM 24, To TXZ Kal ol Buyatplkég Tou etalpiec Bewpouvtal cuvdedepéva pPépn
™¢ Etaupioc.

Aev untdpyouv cuvaAhayég Tng Etatpiag pe ta ouvbedepéva e To TXZ Pépn Katd th StapKeLa Tng meplodou
avadopdc .

- ApolBEg peAwv Mevikng AleuBUVOoEWG:

Ot apotBég mou katéBade n Etatpia oto péEAN tng Mevikng AteuBivoswg avidBav os € 376.072,42 ywa T
xpnon 2017 évavtL € 315.541,02 yia tn xprion 2016.

Aev €xouv xopnynBei Savela os pEAN tou AloknTikoU TupBouliou tng Etalpiag 1 os Aowutda SteuBuvtika
oteAéxn Tou OpAoU (KOl TIC OLKOYEVELEG TOUG).

Agv €xouv xopnynOel Savela og Aoutd ouvoedepeva HépN.

27. ApoLBEG EKAEYUEVWV OPKWTWV EAEYKTWV AOYLOTWV

Katd tn xprion 2017, ot GUVOAIKEG OUOLBEC TOU VOULUOU eAeyKTr TNG etatpiag « Deloitte Avwvuun Etatpia
Opkwtwv EAgyktwv AoyLotwv.» avaluovtal wg €€n¢G, oupdwva Ue Ta opl{dpeva ot Tapaypddoug 2 Kat 32
Tou apBpou 29 tou N. 4308/2014.

31.12.2017 31.12.2016

YIOXPEWTLKOG EAEYXOG OLKOVOMLKWY KOTAOTACEWV 15.000,00 12.000,00
ApoLBEG OXETIKES e ANEG UTINPETLeG EAEYKTIKNAG GUOEWG 4.000,00 2.000,00
AUOLBEG OXETLKEG e HOPOAOYLKA TILOTOTOLNTIKA 7.000,00 7.000,00

26.000,00 21.000,00
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28. Feyovota META TNV NHEPOUNVia IcoAoyLopoU

Agv UTIAPXOUV LETAYEVECTEPO TWV OLKOVOULKWY KOTOOTACEWV YEYOVOTQ, Ta omoia va adopouv tnv Etatpia
KoL ylo Ta omoila va emPAMNAETOL OXETIK yvwotomoinon oludwva pe ta Awebvr Mpotuna
Xpnuotootkovoukng MAnpodopnong.

ABnvay, 26" OePBpouvapiou 2018

O Npodedpocg tou

AlokNnTIKoU ZupBouliou O AleuBUvwy ZUpPBoulog O OLKOVOULKOG AleuBuvTig
AAEELoc A. MAGBLOG Kipwv K. BoAikag lwavvng A. AUTpag
A.A.T. AB 340965 A.AT. 2237645 A.AT. AZ070305

Ap.A5.0.E.E. A'TAZEQZ 3803
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EKOEZH AIAXEIPIZEQZ
TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPIAZ
AANDA ASSET MANAGEMENT ANQNYMH ETAIPIA AIAXEIPIZEQZ
AMOIBAIQN KEDAAAIQN
AP.MAE 20267/06/B/89/005
FEMH 920101000
NPOZ THN ETHZIA TAKTIKH 'ENIKH ZYNEAEYZH TQN METOXQN
THZ XPHZEQZ 2017 (AMNO 1n IANOYAPIOY EQZ 31n AEKEMBPIOY 2017)
28n ETAIPIKH XPHZH

Kdpior Métoyol,

YmroBdAAoupe auvnupéva otn MevikA oag ZuvéAEUan TIG OIKOVOMIKEG KATAOTACEIG TNG ETaipiag
yla Tn xprnon amé 11 lavouapiou £éwg 311 AekeuBpiou 2017, YE TIG OXETIKEG ONUEIWTEIG.

To 2017 710 evepynTiké Twv Alpha Apoifaiwv KepaAaiwv aufnbnke katd 5% kai
olapopewbnke oe Eupw 1.211 ekart. Tnv 31.12.2017 évavti Eupw 1.157 ekat. Tnv 31.12.2016.
H ad&non Tou evepynTikoU o@eiAeTal KUPIWG 0TV AvodOo TWV TIHWV Twv agloypdPwy TToU
ouvTeAE0ONKE oTNV EAANVIKA KE@aAalayopd o€ opoAoya Kal JeToXEG. To pepidlo ayopdg Tng
Alpha Asset Management A.E.A.A.K. Tapapével iIoxupd kai avAABe o€ 18,19% évavti 18,01%
10 2016. XToVv TOpéa TNG Olaxelpioewg Oeouikwy XapTtoQuAakiwy, n ETtaipia eméTuxe va
OITAaaIAael TO UTTO BIaxEipion EvepyNTIKO, TO OTTOI0 avépyeTal ouepa o€ Eupw 512 ekart., pe
TNV €vTagn véwv KEQaAQiwv oTa TTAQICIO GUPPETOXNAS O€ dlaywVvIGHOUG.

Eviég Tou 2017, éAafav Xwpa onuavtikd yeyovoTa Ta OTroia odAynoav o€ TTEPAITEPW
evioxuon tng Tapouciag TnG Etaipiag otov Topéa Tou Asset Management. Zuykekpiuéva,
ouoTddnkav  Téooepa véa Alpha (LUX) Global Funds pe €dpa 10 AoueuBolpyo pécw
aglomoinoswg TG Eupwtraikhg Odnyiag 2009/65/EK yia diacuvoplakry 81d0son Twv
0.Z.E.K.A. (Eupwtraikd AilaBartfpio). Ta véa apoifaio ke@daAaia diatiBevral oto AikTuo Tng
Alpha Bank otnv EAAGSa kai 1o Aovdivo ammd 1o deuTtepo €§dunvo Tou 2017. Mpodkerral yia
xapTo@uUAdkia Fund of Funds 81€6volg eevduTIKOU TTPOCavVATOAICUOU.

Emiong, mpocapuoldéuevol TANPWG OTIG TTEAATEIOKEG QVAYKEG Kal TIGC OuvatoTnTEG TTOU
TTapéxel 1o Beapikd TTAqiclo, Ta Alpha Auoifaia KepdAaia pe €dpa tnv EAAGDa TTapéxovTal
TTAéOV O€ BIAPOPETIKEG KATNYOpPIiEG pEPIBIoUXWY (share classes) YeTd aTTd OXETIKA £YKpION TNG
Emitpotm¢ KepaAaiayopdg.

TéNog, dieuplvOnke n ouvepyaoia TG ETaipiag pe BeouIkoUg eTTEVOUTEG, OTTWG ETTAYYEAUOTIKA
TapEia KAl Ado@OAICTIKOUG @QOPEIG, PE TNV uTToypa®r CUPPAcEwv TTOPOXNG OlaXEIpITEWS
XOPTOPUAGKIWV Kal TNV avaAnwn VEWV KEQaAQiwv.

2nuepa, n Alpha Asset Management A.E.A.AK. diaxeipieTal kai Sl10B€Tel GUVOAIKG 48
ApoiBaia Kepdhaia ta otroia atmeuBuvovral ot OIAQOPETIKEG KOATNYOPIEG ETTEVOUTWV Kal
emmevdUouv oTnv EANGOa kai To €EwTepikO. KaAumTouv éva peydAo €UPOG ETTEVOUTIKWV
EMAOYWYV OG0V aPopd TIG BACIKEG KATNYOPIEG £TTEVOUCEWV (UETOXEG, OJOAoya, diaBéaiua), Tn
YEWYPAQPIKN Kal TRV KAABIKN SlacTropd, KaBWwg Kal TIG VAANAKTIKEG €TTEVOUCEIS OTTWG Td
eutTopeUpaTa (commodities).

210 medio Twv ammodéoswy, Ta Alpha ApoiBaia KepdAaia oTo oUVOAO TOUG, KOTEypawav
agloonueiwTeg ammodooelg Kal KaTéAaBav Kopugaieg BETEIG OTIC KATNYOPIEG TOUG Kal KATA TO
2017.



Atrod0oo¢ig Alpha Apoifaiwv KepaAaiwv 2017 m

EAAHNIKQN EMENAYZEQN

Alpha EAAnvIk6 OpoMoyioko Classic 39,56% | 91,26% | 167,34%
Alpha EAAnviké MikT6 Classic 32,71% 54,40% 98,27%
Alpha Blue Chips EAnvik6 Metoyiko6 Classic 29,47% | 13,70% 21,57%
Alpha EmBeTikAg Z1paTnyikig EAANVIKO MeToxikd Classic 26,05% | 16,45% 27,86%

AIEONOYZ NNPOZANATOAIZMOY

Alpha Fund of Funds Cosmos Stars Silk Route Asia MeToxiké 10.329% = 27.96% 54.32%

Classic
Alpha Fund of Funds Cosmos Stars BRIC MeToxiké Classic 15,55% | 27,96% 28,64%
Alpha Fund of Funds Europe Metoxiké Classic 8,92% 17,90% 46,37%

Mnyn: Evwon Oeopikwyv ETTevoutwv

1. AvdAuon AKIvATwyV IS1okThoiag

AKINHTO ENI THX OAQY MEPAIN 5 AOHNAI

2YNOAIKH

EIAOZ ™ A=ZIA KTHXHX
OIKOIMEAA

ANAAOTIA OIKOINEAQOY 225,82 2.795.000,00
KTHPIA

FKAPAZ 1" YMNOTEIO 474,95 211.298,61
FPA®EIA IZOrEIOY. 20,87 39.665,09
FPADEIA A' OPO®OY 341,36 764.249,08
FPAGEIAB' OPO®OY 341,36 638.808,08
FPAGEIA ' OPODOY 341,36 657.589,86

1.519,90 2.311.610,72
.106.610,72

2. Oikovopikn Béon kal e€€AIEN epyaoiwv TnE ETaipiacg

O KUKAOG gpyooiwv onueiwoe auénon katd 16,9% kai diagop@wdnke otn xpron 2017 oe
Eupw 19,44 ekar. évavTtl Eupw 16.63 €kaT. oTnV TTPpONYyoUlEVN XpNon.

Ta kEPON PETA aTTO TO POPO €l00dAUaTOG aviAABav aTo TToad Twv Eupw 2,72 gkat. €vav 2,35
€KAT. OTNV TTPONYOUNEVN XPAON.

To kK6oTOG TTapOoXAG UTTNPEETIWY auénbnke katd 20% kal diapopPwOnKe aTo TTOGO TwV Eupw
11,96 exart. évavr Eupw 9,97 ekat. atnv Tmponyouuévn xprion. To K6OTog autd a@opd TIG
auoiBég dlapecohaBrioewg otn didBson Twv Alpha Apoifaiwv Kepahaiwv amd tnv ALPHA
BANK kai Tnv AXA AZOAAIZTIKH.

Ta £€0da BI0IKNTIKAG AsIToupyiag utnpeoiwy peiwbnkav katé 1,6% kai diapoppwenkav oTo
Too6 Twv Eupw 3,89 ekar. évavt Eupw 3,95 ekat. oTnv TTponyouuévn Xpron.

Ta idia kepdAaia Tnv 311 Aekepppiou 2017, diayopewbnkav ato Tocd Twv Eupw 41,32 ekar.
évavti Eupw 43,12 ekar. otnv Tponyouuevn xprnion. H peiwon ogeiletar otn diavopn



pepiopatog Eupw 5.006.500,00, o6mmwg autd eykpibnke amé Tnv leviki ZuvéAeuon Tng
30.06.2017.

O1 Baoikoi xpnuatooikovouikoi &¢gikteg TG Etaipiag yia mig xprioeig 2017 kar 2016 €xouv
avTioToIXO WG €ENG:

Ap10podeikTEC 01IKOVOUIKNAC SlapBpwoswc (rmrood o€ ekar. Eupw)

31.12.2017 31.12.2016
KL'JK)\O(pOQOUV £V£p’YI’]TIKO 33,9 =74.6% 35,66 =76,1%
2UVOAO evepynTIKOU 45,46 46,88
I'Ifxwo EVEPYNTIKG 11,55 —250% 11,23 =24%
2 UvoAo gvepynTIKOU 45,46 46,88

O1 rapatrdvw deikTeg deixvouv TNV avaloyia ke@aAaiwv TTou £xel diaTeBei o€ KUKAOQOPOUV Kal Jn
KUKAOQOPOUV eveEPYNTIKO.

2UVOAO UTTOXPEWOTEWV 4,14 3,76

- - =9% =8%
2 UvoAo TTaBnTIKoU 45,46 46,88
K('ueapr] O¢on : 41,32 ~91%% 43,12 —02%
2 UvoAo TTaBnTIKoU 45,46 46,88

O1 rapatrdvw deikTeg deixvouv Tn davelakA €apTnan Tng ETaipiag.

ApI1Op0dEIKTEC ATTODOTEWC KAl ATTOdOTIKOTNTAC

31.12.2017 31.12.2016
KaBapd atmroteAéopara
xgnoswg TI"pIV TO ¢qpo sloo§npaTog 3,82 =19.65% 3,26 =10,58%
2UVOAO £00dwV aTTd TTAPOXA
UTTNPETIWV 19,44 16,63

O apiBuodeikTng autdg artreikovidel Tn cuvoAiki atrdédoon TnG ETaipiag oe oUykpion Pe Ta GUVOAIKG
NG £€008a aTTO TTAPOXN UTTNPECIWV.

KaBapd atroteAéoparta
XPAOEWS TTPIV TO GOPO EI00BMUATOC 3,82 3,25

=9,25% =7,54%
KaBapn Ofon 41,32 9,25% 43,12 ,54%

O ap1BuodeikTng auTtdg atreikovidel TNV aTTodOTIKOTNTA TWV 16wV KEQaAaiwv Tng ETaipiag.



3. Alaxeipion Kivdovwyv

i) MoTWTIKOG Kivduvog

O moTwTiKOG Kivduvog TTou avalauBdvel n Etaipia amoppéel amd ammaitioeig TeEAATWY Kal
amd TIG Aoimég amaithoelis. Emionuaivetal 611 yia Toug TEAdTEG, Twv OTToiwv N ETaipia
avaAauBdvel Tn diaxegipion Tou XapToQuAAkKiou Toug, n gioTrpagn yivetal dueca atrd TNPOUUEVO
Aoyapiaopd katabéaewv otnv ALPHA BANK, evw o1 AOITTEG aTTaITAOEIS agopouv, KUpiwg, Ta
auoifaia kepaAaia TTou dlaxelpiletal n Etaipia kar Bswpeital 611 dev UTTAPXEI TTIOTWTIKOG
Kivouvog.

ii) ZuvaAAaypaTtikdg Kivduvog
O KkUpiog 6ykog Twv cuvaAAaywv Tng Etaipiag yiverar oe gupw. MiBavA petafoAn Twv
OUVOAAQYUATIKWYV ICOTIMIWY OEV Ba ETTNPEATEI TNUAVTIKA TNV XPNUATOOIKOVOUIKA TNG B€an Kal
TIG TAPEIAKESG POEG TNG ETaIpiag.

iii) ETrITOKIOKOG Kiviuvog

H Etaipia dev €xel daveioud kal ouvemtwg dev avalaupavel Kivouvoug atd Tnv ékBeon oe
METOBOAEG emITOKIWY KATA TNV oUVTAEN TWV OIKOVOUIKWY KATOOTACEWV Kal TTAAQIOTEPES
€MEVOUOEIG ATAV KUUAIVOUEVOU ETTITOKIOU.

iv) Kivduvog peuoTéTnTag

O kivduvog peuoTéTNTAG OXETICETAl We TNV duvaTtéTnTa TnNG ETaipiag va ekmmAnpwael Tng
XPNUATOOIKOVOUIKES TNG UTTOXPEWOEIG, OTAV AUTEG YiVOUV aTTaITNTEG.

H TrapakoAolBnaon tou KIvOUVOU PEUCTOTNTAG ETTIKEVIPWVETAI OTN JIAXEIPION TOU XPOVIKOU
OUOXETIOPOU TWV TAPEIOKWY POWV KAl OTnNV £A0QANION ETTAPKWYV TAPEIOKWY SIaBETiuwY yia
TNV KAAUWN TWV TPEXOUOWY GUVAAAOYWV.

H 1agivéunon Twv xpnuatopowv TTou TTPOKUTITOUV atmd OAa Ta oToixeia EvepynTtikou kai
MaBnTtikou Tng ETaipiag o€  XPOVIKEG TTEPIGBOUG, ETTIKEVIPWVETAI KUPIWG OTO TOUEIO Kal TO
o1a0éaipa pe AREn €wg Tpeig (3) pnveg, otig Aormmég ATTaIToelg - NAoITEG YTTOXPEWOEIS -
MpounBeutéc pe AAEN €wg Tpeig (3) prveg, evw OAa Ta uttdAoITTa oToIxEia EvepynTikou Kail
MaBnTikou éxouv ANEn peyaAlTtepn Tou evog (1) €Toug.

v) Kivduvog ayopdg
O kivduvog ayopdg oxeTiCeTanl ye TNV mMOav {nuia TToU TTPOKUTITEI ATTO BUOUEVHG EEENIEEIS
OTIG TIUEG XPNMATOOIKOVOUIKWY TTPOIOVTWV.

vi) Mepi1BaAAovToloyikég Kiviuvog
Aev ugioTavral TrepiBaAldovioloyikoi kivduvol. H Etaipia dev avmipyetwTrifel BéuaTta pe
epIBalAovToAoyIKoUG KavovIoHoUG.

vii) Epyaciakd Oépata
H Etaipia cuppopewveTal TTANpwG YE TIG BIOTALEIS TNG £PYATIKAG vouoBeaiag.

4. MpoTepaIOTNTEG YIA TV £TTOUEVN XPAON

To 2018 cival emiong éva IDIAITEPWS KPIOIHO £€TOG yIa TN XWPA POG, Katd Tn SIGPKEIa Tou
OTTOIOU N TTOpEia TNG eyXwpIlag ayopds auoifaiwv Ke@aAdaiwv avauéveTal va emTnpeaadei
onuavtik@ amd TIG €&eAiCeic otnv EAAnvIkA Oikovopia. EEAANou, n €mBupnt) dpon Twv
TTEPIOPICPUWY OTNV  Kivnon KepaAaiwv Ba aTmokaTaoTroEl TIG OUOKOAIEG OTO £pyo Tng
OlaxeIpiocewg Twv XapToQUAaKiwv Kal Ba evepyoTroifjoel T dpactnpidétnta Tou OIKTUOU
TTwANCEWV Twv ApoiBaiwv KegpaAaiwv.

MpwTapxikoi oTéxol Tng ETaipiag civai:
a) n Tpowbnaon Twv véwv Alpha (LUX) ApoiBaiwv Ke@aAaiwv kai n mepairépw aufnaon Tou
EVEPYNTIKOU Twv UTTS dlaxeipion apoifaiwv KeQaAaiwy .



B) n Tepaitépw SpaACTNPIOTTOINGT TNG OTOV TOUEA TNG OIAXEIPIOEWS KEPAAQiWY BETUIKWV
ETTEVOUTWV KOl TOV EUTTAOUTIONO TWV TTPOCYPEPOUEVWY UTTNPECIWY. EkTiydral, 611 o€ BdBog
TeviaeTiag Ba  uttdpxel aufnon NG {dNTNoEwg yia  eTTayyeApatiky  diaxeipion  amo
ao@AAIOTIKOUG QOpPEIG, ETAIPIEG Kal ETTAYYEAUATIKEG OUAdES oI oTToiol Ba kKAnBoUv, TTAéov, va
TTapdyouv ouvTagIodOoTIKO €1I0OONUA.

y) n dnuioupyia véag 1I0TooeAidag n otroia Ba BeATILOOEI TOV TTANPOPOPIAKS Kal dIadPaCTIKO
XOPOAKTAPA TNG, evwd TAPAAANAG Ba Tapéxetar n duvatotTnTa JIAdIKTUGKWY CUVAAAOYWV
(ouppeToxég & e€ayopég) atmod Toug TreAdTeg oTa Alpha ApoiBaia KegdAaia.

5. InUavTikd yeyovoTa mou ouvéfnoav amd tn AAEN TNG XPARong HEXP! KAl TNV
nuepounvia UTToBoARg TNG TTapoUcag éKBeong

Méxp1 TNV nuepounvia ocuvTagewg TNG TTapouaag £KBeang dev OUVETPEEE KavEVA YEYOVOS TTOU
va eTTnpeddel onuavTika Tnv Tepiouaiakn d1dpBpwan Kai TNV oIkovouikr) 8éon Tng ETaipiag.

6. AIAQEXH KEPAQON
Mporteivetal N diavoun pepiopaTog Uwoug 5,2632 eupw avd PEToXN.

Katotmiv TG TTapaBécewg Twv avwTEPw OTOIXEIWVY aTToAoyiopoU Twyv epyaciwy Tng Etaipiag
KAl TNG TTPORBAETTOPEVNG TTOPEiag TNG, TTapakalouue Kupiol Métoxol, va Trpofeite aTnv £ykpion
TWV OIKOVOMIKWY KaTtaoTdoewyv xproews 2017 1ng Etaipiag.

ABrval, 26 PeBpouapiou 2018
O Mpo6edpog Tou AloIKNTIKOU ZUupBouAiou

AAEEI0G A. TTAGBIOG
AAT AB 340965



