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ANAKOINQZSH
KaTtaxwpiong oto Mevikd Epnopikd MNTpwo OTOIXEIWV TNG aV@WVUHNG £TAIPEIAC YE TNV ENwWVUMIa
«INTERASCO ANQNYMOZ ETAIPIA FTENIKQN AZDAAIZEQN A.E.T.A.»

Tnv 23-08-2018 kataxwpiotTnkav oTto Meviko Epnopikd Mntpwo (M.E.MH.) Ta KaTwWTEPW OTOIXEIA
TNG avwvupng ertaipeia¢ pe TNV enwvupdia «INTERASCO ANQNYMOZ ETAIPIA TENIKQN
AZDAAIZEQN A.E.I.A.», kai apiBuo N.E.MH. 7057801000:

A) Me kwdIKO apiBud kartaxwpiong 1449727 ol €TNOIEC OIKOVOMIKEC KATAOTACEIG, N €&kBeon
dlaxeipiong Tou AloiknTikoU ZUMBOUAIOU Kal TO MIOTOMOINTIKO €AEYXOU TWV EAEYKTWV Yid TNV
xprion 01/01/2017 - 31/12/2017, nou eykpibnkav and Tnv TakTikh Fevikr ZuvéAeuon Twv
MeTOXWV TNG 05-07-2018.

B) Me kwdiko apiBuo kataxwpiong 1449728 1o and 05-07-2018 npakTikd TNG TaAkTIKNAG MEVIKAG
SUVEAEUONG TWV HETOXWV TNG CUU@WVA UE TO OMOI0 EKAEXBNKE YIA TOV EAEYXO TWV OIKOVOUIK®DV
KATaoTdosewv TG  XPRong 01/01/2018 - 31/12/2018 n ENEYKTIKN €Taipia
«PRICEWATERHOUSECOOPERS A.E.» pe A.M.ZOEA 113 kal and Ta hgéAn Tng opioTnkav, cUPupwva
he Tnv and 06/07/2017 aiTnon Tng €TAIpEiag, WG TAKTIKOG EAEYKTNC N KA. Mapivou A£onolva Tou
MeTpou pe A.M.ZOEA 17681 kal wg avanAnpwuaTikdc o K. MixaAdtog KwvaTavTivog Tou Iwdavvn
pe A.M.ZOEA 17701.

Ol OIKOVOMIKEC KATAOTACEIG ME TIG OXETIKEG €kBEoel anoTehoUv avanoonacTo HEPOC TNG napouodg
avakoivwong.
O MPOIZTAMENOZ TMHMATOZX

ABGANAZIOZ AHMAKHZ

H yvnoidtnTa Tou napovtog unopei va emBepaiwbei and 1o https://www.businessregistry.gr/publicity.aspx
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INTERASCO ANQNYMH ETAIPEIA TENIKQN A2ZPAAIZEQN

rE.M.H. : 7057801000
BAZ. TEQPIIOY 44 & KAABOY, 152 33 XAAANAPI

2TOIXEIA KAI MAHPO®OPIEZ XPH2HZ AMO 1 IANOYAPIOY 2017 EQ> 31 AEKEMBPIOY 2017

(Anpooieuopeva Baoel Tou K.N.2190/1920, apBpo 135 yia ENIKEIPATEIG NOU GUVTACCOUV ETNOIEG OIKOVOUIKEG KATAOTACEIG, EVOMOINKWEVES Kal N, Kata Ta A.A.M.)

Ta napakaTtw oToIxeia Kal NAnPogopieg Nou NpokUNTouv anod TiG OIKOVOUIKEG KaTaoTACEIG, OTOXEUOUV OF [IA YEVIKN EVNUEPWON YIa TNV OIKOVOUIK KaTdoTaon kal Ta anoteAéopata Tng "INTERASCO ANQNYMH ETAIPEIA MENIKQN ASOAAIZEQN". ZuvioToUue
€MOPEVIIG OTOV avayvwaoTn Npiv NpoPei o€ onoloudnnoTe idoug enevOUTIKN €MAOYN N GAAn ouvalayn pe Tnv ETaipeia, va avatpégel otn dielBuvon Tou diadikTuou Tng ETaipeiag, dnou avapTwvTal ol Eykekpipéveg OIkovopiKEG KaTaoTacoelg, kabwg kal n €kBeon

€AEYXOU TOU OPKWTOU EAEYKTT).

ZTOIXEIA ENIXEIPHZHZ ZYNOEZH AIOIKHTIKOY ZYMBOYAIOY
Ynoupyeio Oikovopiag kal AvanTuéng, Mevikn
Apuodia Ynnpeoia - Apxn: MpappaTeia Epnopiou kai MpooTaadiag Mpoedpog: KwvoTavTivog KoTaihivng
KatavaAwTr, AiebBuvon ETaipimv kai I.E.MH.
AigbBuvon AiadiktUou: www.interasco.gr AvTInpoedpog Yair Hamburger
Oxavapi Keraorioro (ans m onoice vrAionkay 70 e ki o 11 Touvioy 2018 euiay EBodtos Kaplo zoice
NANPOPOPIEC): MéeAn: Gideon Hamburger
OpKwTOG EAEYKTAG AOYIOTNG: MixanA Kokkivog Shmuel Bassat
A.M. ZOEA. 12701 Jeffrey Ellis Cohen
EAeykTIkr ETaipeia: KPMG OpkwToi EAeykTég A.E. AnunTpiog MaAavng
TUNog €kBEaNG EAEYXOU ENEYKTMV: Me gUHOWVN YVMUN
ZTOIXEIA KATAZTAZHZ XPHMATOOIKONOMIKHZ OEZHZ ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ
(Mood ekppacpéva os Eupw) (Mooa ekppacpéva og Eupw)
ENEPTHTIKO 31.12.2017 31.12.2016 01.01 - 31.12,2017 01.01 - 31.12.2016
I810xpnaidonoloUeva evowpaTa Nayia nepIouciaka aTolxeia 587.147 676.044 Ac®@aligeig kaTd Znpikv
AUAa neploUaIakd aTolxeia 570.686 549.448 AopaNioTpa 25.744.098 23.009.229
A&IOYpaga enevduTIKOU XapToQUAAKiou - AIaBETIA NPog NWANCN 33.764.765 32.975.813 Meiov : AvtaopdaAioTpa (4.232.615) (4.775.765)
AvaBalOPevEG (POPONOYIKEG ANaITHOEIG 867.395 643.686 Aoind ouvaoen €00da aoANITTIKQV EPYACIV 258.604 205.863
XpeEWOTEG AOPANOTPWV 3.806.226 3.190.301 Meiov: AedouleupEveG NpopnBeleg kal £E00a Napaywyng (6.047.683) (4.932.492)
Anaitioeig and avtacpaNioTEG 9.782.580 9.202.765 Meiov: AoQaAioTIkéG anolnUIwoelg - Idia kpatnon (8.749.740) (7.671.816)
AOINEG anaItnoeig 2.519.675 2.730.328 MeTaBoAn acpalioTIK®V NpoBAEWewv-1dia kpdTnon (2.621.973) 108.248
MpounBeieg kai Aoind £€£0da Napaywyng eNOUEVOV XPHoEwV 3.570.511 2.993.730 KaBapd €1008npa enevdloswv aoaNioewy kaTta {nuiov 493.044 1.005.864
Tapeiaka diabéaipya kai iIoodUvapa autav 5.280.186 4.532.717 Képdn / (Znpieg) acpalioswv katd ZnHi®dvV 4.843.735 6.949.131
ZYNOAO ENEPIHTIKOY 60.749.170 57.494.832
Noina éooda 177.827 174.321
IAIA KE®AAAIA AeIToupyika €€oda (5.939.836) (5.389.193)
MeTOXIKO KEPAAQIO 9.500.000 9.500.000 Noind €8oda (365.378) (284.905)
Aoina aToixeia 3.757.562 4.552.827 Képdn / (Znpieg) npo popwv (1.283.651) 1.449.355
ZUvoAo kaBapng 0£ong (a) 13.257.562 14.052.827 ®OpOG €1000NATOG 243.609 (610.587)
YNOXPEQZEIZ Képdn / (Znpieg) peTa anod gpopoug (1.040.042) 838.768
YNOXPEWTEIG NAPOXWVY MPOG TO NPOTWNIKO 283.727 364.610
MIOTWTEC Kal AOINEC EHNOPIKEC UNOXPEWOEIC 1.007.291 973.906 53?1% ,(ﬁgffg)ng'&zgzj“”on xapToguAakiou diaBeailiwv npog 230.338 103.083
YNOXPEWOEIG NPOG AVTAo(PANIOTEG 1.281.647 1.308.173 Mn avayvwpioBévta avahoyioTika Kepdn /(Znpieg), HETA and popoug 14.440 32.091
®opol €1000MPATog 592.998 1.173.634 ZuvoAika €1003NpaTa PETa anod popoug (795.265) 973.942
\OINEG UNOXPEWTEIG 2.801.112 2.895.288
2UvoAo UnoXpeWoswv (B) 5.966.775 6.715.611
MPOBAEWEIG EKKPEPRV aNOYNHIWOEWY 29.344.383 26.303.040
MpoBAEWeIG N deBOUAEUPEVWY aoPaAioTPwV Kal AOINEG NPOBAEWEIG 12.180.450 10.423.355
ZUvoAo aGPAAICTIKOV NPOBAEYeWV (Y) 41.524.833 36.726.395
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN (a)+(B)+(Y) 60.749.170 57.494.832
ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEZHZ XPHZHZ ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
(Mood ekppacpéva os Eupw) (Mooa ekppaocpéva og Eupw)
31.12.2017 31.12.2016 01.01 - 31.12.2017 01.01 - 31.12.2016
ZUvolo Idinv Kepalaiov 1ng Iavouapiou 14.052.827 13.578.884 >Uvoho €1I0powv / (EkpowV) anod AEITOUPYIKEG dPacTnPIOTNTES 826.118 548.863
K&pdn / (Znuigg) xpnong KETa and edpouc (1.040.042) 838.768 SUvoAo €10powV / (EKPOGV) anod eNeVOUTIKEC dPACTNPIOTNTES (78.649) (133.353)
KaBapo €1006dnua kataxwpnuévo ansubeiag otnv kabapr B€on 244.778 135.174 ZUVOAO €1I0powV / (EKPOWV) and XpnUATodOTIKEG dPATTNPIOTNTEG 0 (500.000)
AlavepnOévTa pepiopara 0 (500.000) 20voAo £10po®V / (EKpO®WV) XPAONG 747.469 (84.490)
ZUvolo ISinv KepaAaiov 31ng Aekepppiou 13.257.562 14.052.827 Tapelaka dia0éoipa kai I003Uvapa auTav EvapEng Xxpnong 4.532.717 4.617.207
Tapeiaka d1a6éoipa kal I00dUvapa aut®v ARENG XpRong 5.280.186 4.532.717

MPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ

1. H ETaipeia,wg péhog Tou Opidou Tng Harel Insurance Investments and Financial Services Ltd éxel kUpio péToxo Tnv Harel Insurance Investments and Financial Services Ltd n onoia cuppeTéxel oTo MeToxikd KepaAaio pe nocoaTo 93,99%.

2. H Etaipia €xer eheyxBei popoloyika £wg kai Tn Xpron 2009. Ma Tig Xprioeig 2012 £wg 2017 n ETaipia €xel unaxBei aTo GOPOAOYIKO EAEYXO TWV OPKWTMV EAEYKTWV-AOYIGTOV nou npoBAéneTal ano Tig diatageig Tou apBpou 65A Tou N. 4174/2013. O1 EkBéoeig
®opoAoyIKnG ZUPHOPPWANG Yia TIG Xproeig 2012 €wg 2016 ekdOBNKav Xwpig d1aTunwon enipUAGENG v 0 GOPOAOYIKOG EAEYXOG yia Tn xprion 2017 ival og eEENEN.
3. Aev undpyouv enidikeg i und diaitnaia dlagopég Tng ETaipeiag, kabwg kai anopaceig dIkaoTIK®V 1 SIAITNTIKWV 0pyavwv Nou n enidpacr| Toug va pnv £xel AneBei unown kaTta Tnv KartapTion Twv OIKOVOUIK®YV KaTaoTAGEWV Kal Ol OMoieg EVOEXETAI VA £XOUV

oNMavTIKR €NINTWON OTNV OIKOVOIKN KaTdoTaon r oTnv Aeitoupyia Tng ETaipeiag,

4. Aev upicTavtal epnpdypara Bapn €ni Twv oToIxeiwv TNG KataoTaong XpnuaTooikovouikng Oon.

5. O apiBpdg Tou anacyoAoUpevou npoowrnikoU Tng ETaipeiag Tnv 31 AekepBpiou 2017 rATav 65 atopa kai Tnv 31 AekepBpiou 2016 66 dTopa.

6. O1 ouvaAlayeg Tng ETaipeiag e Ta ouvdedepEva NPoG auTr KEPN €xouv oG €&nG : MnTpIkRA ETaipia : a) Ecoda € 1.093.295 B) 'E€oda € 1.007.092 y) Anartrioeig € 103.214 ) Ynoxpenoelg € 34.064 , Mé€An A.Z. kai Aloiknon : a) 'E€oda € 378.299 B)

Ynoxpewoeig € 70.000

7. Aev undpyel GAn ouci®dNG yia Toug avayvmoTeg Twv OIKOVOpIK®@V KaTaoTaoewv NANpogopia wg npog Tn XpnHaTooIKOVOUIKT KaTaoTaon kai nopeia Twv dpactnpiotitwv Tng ETaipeiag péxpr Tnv nuepopnvia Tng dnpoacieuarg Toug, n onoia Ba anaitouce

€iTE TNV avanpooapuoyr TWV OIKOVOUIKGOV KATAOTACEWY ) TNV YVWOTOMNoINon O€ AuTEG.

O NPOEAPOZ A.3. O AIEYOYNQN ZYMBOYAOX

KAPAO ZAIAS
A.A.T. AM611985

KQNZTANTINOZ KOTZIAINHZ
A.AT. AE562521

XaAavdpi, 11 Iouviou 2018

H OIKONOMIKH AIEYOYNTPIA

BAZIAIKH KYPITZH
A.A.T. X689630
AP.AAEIAZ 10196 OEE A
TAZH AP. M.A. 0018900

O ANAMAHPQTHZ
OIKONOMIKOZ AIEYOYNTH=

>QTHPIOZ AEKKOZ
A.AT. ®360056

O YMNEYOYNOX ANAAOTTZTHX

XAPAANAMINOZ OYTPOZ
A.A.T. AK551258
AP. ANO®AZHZ K3-446/4-3-2005
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ZUppwva pe Ta Aiedvry MpdTuna XpnuaToolkovouikng Avagopdag
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EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
THZ "INTERASCO ANQNYMOZ ETAIPEIA FTENIKQN AZ®AAIZEQN A.E.IA.”
EMI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2017

Kupiol MéToyol,

To AloiknTikd ZuppoUAio napouaialel Tnv ‘ExBeon Alaxeipiong kai TiIG ETAolEG XpnUaTOOIKOVOUIKEG KaTaoTACEIG TG
Xprong nou €Ange Tnv 31 AskepBpiou 2017. O1 ETAOIEG XpNUATOOIKOVOUIKEG KATaoTaoelg ouvTaxbnkav oupewva
pe Ta Aigbvry MpdTuna XpnuaToolkovopikng Avagopdc (A.M.X.A.) 6nwg auTa £xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

Mopeia Epyaciov — ZuvonTika Mey£6n

H Etaipeia OpacTtnpionoleital oTou¢ kKAAdouG atuxnuaTtwv, acbeveiag, ¥epoainv oxNUATWY, MUPKAYIac Kai
oTolxEiwv TNG PUanG, Aoinwv {nuiov ayabwv, acTikng eublvng anod Xepoaia auToKIVTa OXNUATd, YEVIKNAG AOTIKNG
£UBUVNG, JIAPOPWY XPNUATIKOV ANWAEI®MY, VOUIKAC NpoaTaciacg, Bondsiag kal HETAPOPV.

H Etaipeia 1o €rog 2017, katéypawe av&non Uwoug 12,1% oTa GUVOAIKA HIKTA EyyEypAUUEVA aC@AMOTPa
oupdnepIAapBavouévmv kal Twv gpyaciwv OJIkAG Bonbelag. ZUugwva Pe Ta aToixeia TnG Evwong AGPaNoTIKWV
Etaipeiv EAMGdoc o kAadog levikwv Acogpalioswv napouciace av&non Uwoug 2,1%. H Aioiknon Bswpei 0TI n
napaywyikn avgénon Tng ETaipeiag To 2017 ogeiletal otnv Oi€ioducn TnG oTnv ayopd Kal oTnv apépIoTn
UNooTNPIEN TWV CUVEPYATWV TNG.

To AnoTéAeopa npo ®opwv TnG ETaipeiag nTav Znuia EYPQ 1.284 xIA. yia Tn xpnon 2017 évavTi Képdoug EYPQ
1.449 yIA. Tng nponyoUPevnG Xprnong To Meta ano ®opouc AnoTéAeopa yia Tn Xpnon 2017 Siapoppwdnke o
Znuia EYPQ 1.040 xiA. évavti Képdoug EYPQ 839 xIA. To 2016. H peiwon Tou anoteAéopaTtoc Tng ETaipeiag
o@eiAeTal oTnv augnon Twv Texvikov ANoBePATwY TNG, YETA TNV avTac@aleia, Ta onoia au&nénkav Aoyw augnong
TOU XAPTOQUAGKIOU TnG. STOXOC Ma¢ kal npoondadeia Twv oTeAexwv TN ETaipeiag sival n BeATiwon Twv
OIKOVOUIKQV anoTeAeoPATwv Tng ETaipeiac,

H napaywyry acpaAioTpwv Odlakpivoyevn o kAado AoTIKNG EuBUvnc AuTokiviiTwv kal o€ Aoinouc KAadoug
avalUeTal wg €Ene:
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XPHMATOOIKONOMIKEX> KATAXTAZEI> 31 AEKEMBPIOY 2017

. 2017 2016
KAadog . .
%0 AGQaAioTpwv %0 AGQUAioTpWV
AoTikng EuBUvng AuTokiviiTou 35,4% 38,2%
Noinoi KAadol Znuiwmv 64,6% 61,8%
Zuvolo 100,0% 100,0%

O 2% peyaAuTepog kAGdog sival o KAadog AcoBeveiag, O OMOIOG CUUMETEXEl PE NOCOOTO 21,6% OTO YEVIKO
XxapToQuAdkio TnG Etaipeiag. H ETaipeia katagepe va Béoel unodopeg, va oxedidoel kal npowbnoel véa
avTaywvioTiKa npoidvra oTnv EAANVIKA acpalioTIkn ayopd yid Tnv npowdnon TwV aTOUIKOV doPaNioewy yia Tnv
TPEXOUTa Xprion Kabwg eniong Kal yia TNV JEANOVTIKRA avanTu&n Tou KAadou AaBeveiac.

O1 kaTtaBAnBeiosc (UIKTEG) anolnUIWCEIG o aoPaANIgPEVoUC yia Tn Xprion 2017 avAABav o EYPQ 10.444 xIA. £vavri
EYPQ 10.625 xIA. yia Tn xprion 2016.

O1 douleupeveg npounBeieg napaywyng (xwpic va Aappavovrtal unown Ta £€0oda ano npopnOeleg avTacpalioTwv)
yia Tn xprion 2017 avAhBav o€ EYPQ 6.975 xIA. évavti EYPQ 5.971 xiA. yia Tn xpnon 2016.

Ta 'E€oda Aloiknang kai AilaBsong yia Tn xprion 2017 avnABav o EYPQ 5.940 xIA. évavTi EYPQ 5.389 xIA. yia Tn
xpnon 2016.

Ta 1010 KepaAaia Tng ETaipeiag oTig 31 AekepBpiou 2017 avaABav oe EYPQ 13.258 xIA. évavTi EYPQ 14.053 xIA.
0TI 31 AskepBpiou 2016.

Alaxeipion XpnHaTooikovopiK®v Kiviuvev

O1 KupIdTEpPOI KivOuvol 0TOUG onoioug sival ekTeBeipevn n ETalpeia eival o acpalioTiKOG Kal 0 MIGTWTIKOG KivOUVOG.
O Kivduvog peuaToTnTag Bpiokeral o noAU XapnAa enineda, eva dev upioTaTal CNUAVTIKOG ENITOKIAKOG KivOUVOC.

A. AogpaliaTikdg Kivduvog

- O onuavTikoTEPoG Kivduvog nou avTiyetTwniCel n ETaipeia ava@épetal oTtov acpalioTiko kivduvo. O
ao@alIoTIKOG KivOUVOC gival onoloadrnoTe KivOUVOG €KTOG TOU XPNMATOOIKOVOMIKOU KIvOUVOU O 0noiog
petaPiBaleral ano Tov cupBaiopevo oTtnv ETalpeia. Ta npoiovra nou npoogpepel n Etaipeia kaAinTouv 6Ao
TO QACPA TWV YEVIKOV KIVOUVWV EKTOG TWV MIOTWTIKWV, TWV EYYUNOEWV, TWV AEPOCKAPWYV, TWV NAoIKV
kabwg kar AoTikry EuBUvn anod agpookagpn kai nhoia. H ETalpeia £xel epappoosl KATAANAEG NONITIKES yia ThV
QVTIPETONION TWV KIVOUVWY nou nnyalouv anod Ta acpalioTrpia GupuBOAdla kal £X0UV va Kavouv KUpIiwg PE TN
Oladikacia avaknyng kivdUvou kai Tn diaxeipion anolnUINoswy, TNV avTac@aAloTIK NONITIKN KaBwe Kal pe
TOV OXNUATIONO opBav NPOPBAEWEWV TWV EKKPEPOV anolnUIMOEWY nou nepidayBavovral oTic Etroleg
XpNHUATOOIKOVOIKEG KaTaoTACEIC.
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B. MoTwTIKOC Kivduvog

- OI XpnNUATOOIKOVOMIKEG £MEVOUCEIG apopolV XPeOYPAPad e UWPNAN NICTOANNTIKA IKavoTnTa.

- Ta Aiabéoiya Tnpouvtal oe TpanelikoUg Opyaviopouc Pe au&nuevn NIGTONOINWEVN MIGTOANATIKN IKAVOTNTA,
OMoOTE 0 NIGTWTIKOG KivOUvoC eival ae XaunAa enineda, Aayfavovtag unown noAITIKEG dlaonopdc.

- H diaxeipion Tou MIOTWTIKOU KIVOUVOU yid TIG ANAITACEIG and XPEWOTEG Ao@AANOTPWV Kal avTacpaloTEG
yiveTal HEOW TNG auoTNPAG EMIAOYNG TNG PEPEYYUOTNTAG TWV AVTICUMBAMOMEVWY MOU £XEl WG ANOTEAECHA TA
uwnAd NogoaTa €IoNPagiNoTNTAG TWV ANAITHOEWY TNG ETaipeiag kal eAaioTwv eNIGQaAeiwy.

H Aloiknon e&etalel kal avabswpei oe neplodikn BAcn TIC OXETIKEC MONITIKEC Kal OladIkaoieg OXETIKA PE TN
OlaxeipIon Twv XpNUATOOIKOVOUIK®WV KIVOUVWY £TOI WOTE va €ival CUPBATEG WE TN oTpaTtnyikn TnG ETaipeiag aAAa
Kal TIC anaiThoelg Tou enonTikoU nepiBaiovTog depeyyuotntag I1.

Kepalalakn Endapkela

H ETaipeia kaAUnTel nAnpw¢ To €ninedo (QepeyyuoTnTag onwe npofAéneral and Tnv loxUouod acpaAMOTIKN
vopoBeaia. Inueinveral 0T Ta Idia KepaAala oTo nAaioio Tou gnonTikoU puBuioTikoU nAaigiou depeyyudTnTag 11
kaAunTouv TIG Kepahaiakég anaitioelg ®epeyyuoTntag II kal o Agiktng Kepahaiakwv Anarmnoewnv ®epeyyuoTntag
II avépyeTal o 117% pe nuepopnvia 31 AskepBpiou 2017.

Avagopika pe Tn ®epeyyuotnta II n ETalpeia €ival evappoviopévn e TIG anaiThoeI§ Tou véou Beopikol nAaiciou
Kal n kepahaiakn endpkeia pe paon Tn depeyyudtnTa II napakolouBeital aTeva ano tnv Etaipeia. O1 AsiToupyieg
EAéyxou, KavovioTikig Zuppopewong, AvahoylopoU kar Alaxeipiong Kivduvwv avantlooovtal €0wWTEPIKA TNg
Etaipeiac.

Epyaciaka Oéparta

O1 epyalopevol Tng ETaipeiag anotedolv onuavTikd kepdAaio yia Tnv emituyia kar Tnv €&EAIEn Tng. Tnv 31
AekepBpiou 2017, n ETaipeia anacolouaoe 65 gpyalopévouc. H katavour Tou avBpwnivou duvapikol we npog Thv
nANikia kar To QUAo avadeikvUel Tnv MNpodcnion Twv iowv gukalpiov nou npeoPelel n Etaipeia. H ETtaipeia
OeopeleTal OTNV NAPOXN I0WV EUKAIPIOV EPYACIAg Kal OTN GUUMOPPWAON HE TNV OXETIKN HE TIG EUKAIPIEG OTOV
£pYaciakd Xwpo vopoBesoia. H ETaipeia anoppinTtel kAOs poppry KOIVWVIKOU AMOKAEIoPOU kal OeTpeVETAl OThV
napoxn iocwv EUKaIpIOV Epyaciag, eknaideuong kal avanTugng oe OAoug, ave&apTNTwG dNHOYPAPIKMY, KOIVWVIKOV
Kal GAA®WV XapakTnpIoTIKOV Kal NTUXWV, dIaQOopETIKOTNTAG 1| YEIOVEKTIKOTNTAG, Kal BACIOUEVN AMOKAEIOTIKA OTNV
QVTIKEIYEVIKN a§loAOynon TV IKAVOTATWY Kal AAAWV OXETIKWV E TNV £PYACIAKN anodoon KpITnpinv.

H eknaideuan kal n uwnAr katapTion Twv avBpwnwv anoTeAsi onuavTiko nuAwva yia Tnv ETaipeia. Zuykekpiyéva,
EKTIHQOVTAI Kal avadeikvUovTal ol IKavOTNTEG, N TEXVOYVWaoia Kal n £EeIdikeuon Twv £pyalopeévav, XapakTnpIoTIKa
nou ouvTeAoUV aTnv enITuyia kal Tn dlagoponoinan Tng ETalpeiag and Tov avraywviopo.
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H uyeia kal N ao@aAeia oTouG XWPOUG epyaaciag, anoTe\ouv yia Tnv ETaipeia UyIoTn NpoTepaldTNTa, WE OKOMO va
KaTaoTei ao®alic n epyacia, va BeATiwOsi n MoldTATA TNG enayyeAyaTikng {wng Twv epyalopeévwv kal va
npoAn®Oolv cuvageic kivduvol. 1o nAaicio autd, n ETaipeia npodyel TNV Uyeia Kal TNV ao@aAieia eniBAENOVTAC
TNV 0pBI epappoyn Twv anapaiTNTwv PETPWY, TIG CUVONKEG Epyaaciag kal TNV THPNCN TwV Kavovwv Péoa ano éva
opyavwyevo nAaiaio diaxeipiong KIVOUVwV.

MNepiBaAlovTika Ofpara

AOyw TNG QuUonG Twv gpyaciwv Tng n Etaipeia dev avTiyeTwnilel nepiBarlovTika Bépara, kaboTi wG AGPaMNIOTIKN
Etaipeia dev npoPaivel aTnV KATavailwon HEYAAWV NOCOTATWV (PUOIKWV NOpwvV OnNwG cupBaivel and €Talpeieg
aMwv kAadwv.

FeyovOTa HETA TNV NUEPOUNViIa XpnNHATOOIKOVOMIKNG O€0nG

Aev uNApxouv PETAYEVEDTEPA YeyovoTa TG 31 AskepBpiou 2017 nou va agopouv Tnv ETalpeia kal yia Ta onoia va
enBaMeTal avagopa.

MpoonTikég

Y& gUYKpION WE TIC avaTapayec Twv nponyoUdevwv €Twv, To 2017 fTav pia Xpovia nou KUANCE OXETIKG OJald yia
v EMnviki oikovopia. ‘EkAsioav duo aglohoynoeig (n OeUTepn We evrunwaolakn TaxUTnTa), unnp&e €k vEou
unEpPaacn Tou GTOXOU YIA TO MPWTOYEVEC MAEOVACHA, HUE TO «KOIVWVIKO PEPIOUA» va dlaveETal Pe Mo opBoAoyIKO
TPOMO O€ OXEON WE NEPUTI, evaw) To AEM kaTtéypawe al&non avw Tou 1% yia npwTn gopd anoé 1o 2007. ZTo nAaicio
auTto €xel eunedwBeil N XpNUATONIOTWTIK OTABEPOTNTA, €XOouv €kdNAwOei capn dsiypyata avakayyng Tou
enevouTIKOU evdlapépovTog yia Tnv EANada kai £xouv dlapop@wbei BeTIKEC Npoadokieg yia avanTuglakn Tpoxid.

H EMNVIK| acpalioTIKr ayopd ennpedoTnke and TIC WAKPOOIKOVOUIKEG €EeAifeic. To 2017 nrav n delTepn
ouveXOUEVN Xpovia OMou 0 acPaloTIKOG kAGdoG napouaciace onuadia otabeponoinong kal oplakng au§nong oTnv
OUVOMIKN dpaaTnpIOTNTA. SUYKEKPIYEVA, GUPPWVA PE Ta aToixeia TnNG 'Evwong AopalioTikwv ETalipeiowov EAAGdOC, n
napaywyn eyyeypauuevwv ac@aiioTpwv yia To 2017 au€nbnke katd 0,05% oe axéon pe 1o 2016. QOTOCO,
ONUEIOVETAl OTI O MEPIOPICUOG TNG Kivnong kepaAdiwv, napd Tnv WPepIkn Xahapwor, €EakolouBei va anoTeei
€unddio oTnv anpockonTn Asitoupyia TnG EAANVIKAC aopaMoTIKAG ayopdc.

MapaAinAa, n EAAnVIKS ao@alIoTIKr ayopd CUVEXIOE TNV MNOIOTIKM TNG BEATIWON Kal TNV GUVeEX TNG Npooapuoyn
0To auaTnpo Eupwnadikod KavovioTikd nAdiclo, yeyovog nou evioxUel TNV aglonmiaTia TnG. =Ta onuavTikoTepa BEuata
KAVOVIOTIKNG CUPPOPPWONG Mou anacyoAnoav TIC EANNVIKEC aopaMOTIKEG ENIXEIPNOEIC TH XPOVIA MouU MEPAce
nepihapBavovTal: n Gguvexnc npooappoyr Ke To nAaiolo Tng depeyyuoTnTacg I, n npocTolpaacia yia Tov Kavoviouo
OXETIKA TV npooTacia Twv npoownikwv dedopevawv (GDPR), n epapuoyn Tou KavoviopoU 1286/2014 OXETIKA pE
Ta £yypaga Bacikwv nNANPo@opIY TWV ENEVOUTIKWV NPOIOVTWY nou ancuBuvovTal o IDIMTeG enevduTeg (PRIIPS)
Kal n epapyoyn Tng odnyiag EE 2018/411 yia Tnv diavour acpalioTikwv npoiovtwy (IDD).
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'Onw¢ NPoKUNTEI anod TAV HEXPI TwPa nopeia Twv epyaciwv TG ETalpsiag kal cUPPWvVa PE Toug GTOXOUG NoU auTh
£xel BE0EI KATA TNV TPEXOUTA XPron, 0 KUKAOG Epyaciwv yia TnV €nopevn xprnaon npoPAénetal 0Tl 6a napouadidoel
al&non avravakAwvTag Tnv unoxwpnon Tng aBefaidtntag otnv EAANVIKN oikovopia, Tn oTadiakn xaAdpwon Twv
MEPIOPICUMY OTNV Kivnon KEPAAdiwV Kal TNV anokataoTacn Tou KAIiNaTog epnioToouvng MapdAAnAa, pEcw Tou
unokatacTiyartog TnG Etaipeiag otn Geoocalovikn, oToxelel atnv evOuvauwaon Tng napouciag Tng otn Bopeia
EMGda kal aTnyv Ioxuponoinon nepaitépw Tou JIKTUOU TNC.

O véec KavoVIOTIKEG anaIThOeEIC MOU anoppéouv Kupiwg and Tnv odnyia ®epeyyudtnTag II avayéverar va
OnuIoUpynoouV gukalpieg yia Tnv ETaipeia kabwg ol acpaMioyévol Ba Teivouv va oTpapouv Npog TIC OIKOVOUIKA
IOXUPEG, a§IONIOTEG KAl PEPEYYUEG ETAIPEIEG ANO TIG onoieg 6a Pnopouv va AaBouv unnpeaieg uywnAou emnédou.

H ETtaipeia kal To 2018 guveyilel va oToxelel oTn dnuioupyia pIag Taipeiag NpoTUNoU Nou 8a NPOCMEPEI TUVEXWG
BeATiwpéva npoidvTa kal unnpeoiec NpoaTIBEPeVNG agiag Npog Toug ac(palCPEVOUC, OUVEPYATEG, PETOXOUG Kal
ouvepyalopeveg eTalpeiec. H ETalpeia £xel wg aToXo va sival NARpwS wnglonoinuévn £w¢ To TEAOG Tou 2019 kai va
gival TonoBetnuévn otnv EAANVIKA ao@paMIoTIKI ayopd wG HIa TEXVOAOYIKWG MPOnyHEvn eTalpeia. Z€ eniTeugn
auToU Tou oToxou n ETaipeia sival e diadikacia avanTuing piag avavewuevng NAATPOPUAG yid OUVEPYATEG KadwG
Kal JIaG VEQG yIa NEAATEC,

Alavopn

To AloIknTIKO SUPBoUMO TG ETaipeiag dev npokeiTal va npoteivel aTn Mevikr SUVEAEUGN TWV PETOXWV yia TNV
TPEXOUTQ Xprion TNV KaTaBoAn YepiopaTog.

XaAavdpi, 11 Iouviou 2018

O Mpdedpog Tou AloiknTikoU ZUupBouAiou

KwvoTavTivog KoTalhivhg
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MéEAN AloiknTikoU SupBouliou kal EAEYKTEC

AioiknTikO TupBoUAio

— Mpoedpog : KoTaiAivng KwvaTavTivog
— AvTinpdedpog : Hamburger Yair

— NieuBUvmv ZUPBoUAOG @ Zaiag KapAo
— Méhog : Hamburger Gideon

— Méhog : Bassat Shmuel

— Méhog : Cohen Ellis Jeffrey

— MéNog : Fahavng AnunTpIog

H BnTeia Tou avwTépw AloIKnTIKOU ZupBouliou Anyel Tnv 30.06.2020.
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‘Exk@eon AvegaptnTou EAeyKkTh

Mpog Toug MeTdX0UG TNG
INTERASCO ANONYMOZ ETAIPEIA TENIKQN AZOAAIZEQN A.E.T A,

‘ExkBeon EAéyxou eTTi Twv XpnUATOOIKOVOUIKWYV KaTtaoTdoewyv

Mvaoun

‘Exoupe eAéyéel i XpnuartooikovouikéG KataoTtdoeig TG INTERASCO ANQNYMOZ
ETAIPEIA TENIKQN AZOAAIZEQN A.E.T.A. (n «ETaipeiay) TTou atroteAolvTtal atmé Tnv
Katdotaon Xpnuatoolkovouikng @éong Tng 31 AekeuBpiou 2017, Tig KataoTdoeig
2uvohikwv Eicodnpatwy, MetaBoAwv 16iwv KepaAaiwv kar Tapgiakwyv Powv Tng
XPriong 1ou £Ange TNV nuepounvia auTr], KABWGS Kal ZnNUEIWOEIG TTou TTEPIAaRavouv
TTEPIANYN ONUAVTIKWVY AOYIGTIKWYV TTOAITIKWVY Kal AOITTEG ETTEENYNMATIKES TTANPOPOPIEG.

Katd mn yvwun pag, ol XpnuaTtoolkovoulkéG KataoTdoelg TrTapoucialouv eUAoya, atrd
KA&B¢e ouoiwdn armown, TN xpnuarooikovouikn 8éon 1ng INTERASCO ANQNYMOZX
ETAIPEIA TENIKQN AZDAAIZEQN A.E.T.A. kata Tnv 31 Aekeuppiou 2017 kai Tn
XPNMOTOOIKOVOWIKN TNG £TTIO0CN KAl TIG TAUEIAKEG TNG POEG YIa TN XPAON TTou €Ange TV
nuepopnvia auth cupewva pe Ta Aiebvry MpdTutra Xpnuatooikovouikrg Avagopdg,
OTTWG auTd £xouv uloBeTnBei atrd TNV EupwTraikh ‘Evwon, kal cuvddouv pe TIg
KavovioTIKEG atraiThoelg Tou K.N. 2190/1920.

Baon MNvwung

Aievepynoape Tov éAeyxo pag oupgwva pe ta Aigbvry Mpdtutra Tng EAeykTikAg (AlME),
OTTWG auTda £xouv evowpatwBei atnv EAANvIkr NopoBeaia. O1 euBuveg pag olppwva
ME Ta TTPOTUTTA AUTA TTEPIYPAPOVTAI TTEPAITEPW OTO TUNMA TNG €KBECNAG pag «Eubuveg
EAeykTr) yia Tov ‘EAgyxo Twv XpnuoToolkovoulkwy Kartaotdoswvy. EipaoTe
avegdptnrol atd Tnv ETaipeia aupgwva pe tov Kwdika AsovtoAoyiag yia
EtrayyeAuarieg AoyioTég Tou ZupBouliou AieBvwv MpoTtuttwy AcovtoAoyiag AoyioTwy,
OTTWG auTOG £Xel evowpatwBei atnv EAANvIkY) NopoBeaia, kai TiG amraITAoEIG
deovTohoyiag TTou oxeTiCovTal e ToV EAeyXO PAG ETTI TWV XPNUATOOIKOVOUIKWV
KataoTaoewyv otnv EANGSQ Kal £xoupe eKTTANPWOEI TIG AAAEG DEOVTOAOYIKEG HAG
UTTOXPEWOEIS CUPQWVA UE TIG ATTAITACEIG TNG 1I0XU0UCAG VOUoBEeaiag Kal Tou
Tpoava@epopevou Kwdika Asovroloyiag. [MioTedoupe 0TI Ta EAEYKTIKA TEKURPIO TTOU
£XOUWE OTTOKTNOEI €ival ETTAPKI Kal KATAAANAG va TTapExouv BAan yia TN YVWHN Jag.

2nuavTikéTepa OEuarta EAEyxou

Ta onuavTikOTEpa BEPATA EAEYXOU gival ekeiva Ta BEPATA TTOU, KATA TNV ETTAYYEAUATIKA
pog Kpion, ATav e¢€xoucag anuaaiag yia Tov EAeyxo Jag 1T Twv XpnUATOOIKOVOUIKWV
Kataotdoewyv TnG Tpéxoucag xpnong. Ta Béuata auTtd Kal ol oXeTICOPEVOI KivOUvOol
OUCIWOOUG aVAKPIBEIAG AVTIMETWTTIOTNKAV OTO TTAQICIO TOU €AéyXOU TWV

KPMG Opkwrtoi EAeykTég, EAANVIKA Avidvupn Etaipgia kal péAog Tou

SIKTUOU avegapTNTWY ETAIPEIWV-PEAWY TNG KPMG ouvdedepévy Pe TNV

KPMG International Cooperative ("KPMG International"), evog EABeTIkoU Opkwroi EAeykTég
VOUIkoU TTpocwTTou. Me Tnv eTTIpUAAEN KABE SIKaIWPATOG. 'EMH 001352601000
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XpnuaTooikovouikwv KataoTdoswyv wg aUvolo, Kai yia Tn diaudép@wan TnG yVWHUNG
HOG ETT AUTWV KAl BEV EKPEPOUPE EEXWPIOTH YVWHN YIa Ta BEpaTa auTd.

ExkTIuNnoEIC TTPOBAEWEWYV EKKPEUWV ATTOINUIWTEWV

InUavTIKO Oféua EAéyxou

Nwg egeTrdoTnke TOo BEPa KATA TOV
éAeyxo pag

H Etaipeia €xel oxnuaTtioel TNV

31 AekepBpiou 2017 poBAEWeIS yia
EKKPEYEIG aTTOlNUILCEIG aTTO
ac@aAioTipia cuuBoAaia {nuILV
EYPQ 29 344 383 (2016:

EYPQ 26 303 040) tTou
QVTITTPOOWTTEUOUV TO 62% Twv
OUVOAIKWYVY UTTOXPEWOCEWV.
MepioodTepeg TTANPOPOPIEG avagEpovTal
oTnv onueiwon 27 €1Ti TWV
XPNUATOOIKOVOUIKWY KaTaoTAoewy.

O1 ao@aAIOTIKEG TTPOBAEYEIS VIa
EKKPEUEIG ATTOCNUIWOEIG
QAVTITTIPOCOWTTEUOUV EKTIUATEIS YIA TIG
MEANOVTIKEG TAUEIOKEG POEG TTOU Ba
TTPOKUWOUV aTTd Ta AoPAAIOTAPIO
OupBoOAaia Twv KAGOwWV Mevikwv
Ac@aAicewy.

H exTiynon Twv TpofAéyewy yia
EKKPEPEIG aTTOCNUILOEIG [EVIKWV
Ac@aAicewVv Znpiwv ePTTEPIEXEI UPNAS
BaBud utrokelpevIKOTATAG KAl
TTOAUTTAOKOTNTAG, 181aiTEPa GO0V aPopd
TO TEAIKO TTOCO atTolnuiwong yia
TEPITITWOEIG CWHATIKWY BAABWV Kal
OIKAOTIKWYV UTTOBECEWV.

Etriong n a&ioAdynon Tng emapKeIag Twv
TTPORAEYEWY EKKPEPWV ATTONMILICEWY
ATTaITEN TRV XPoN Twv KAatdAANAwy
aAvoAOYIOTIKWV PuEBOSOAOYIWV Kal
UTTOAOYIOUWYV TTOU TTEPIAaUBAvouv
UTTOKEIPEVIKEG TTAPABOXEG, OTTWG Yid
TTapAdelypa tnv uttéBean YeAAOVTIKOU
TTANBwpIoHOU, Ta YoTiRa eEEAIENG
{nNUIWYV, KABWG Kal TIG ETTITITWAOEIG ATTO
TIG aAAay€G 0Tn vouoBeaia.

Agdopévng TG onUavTIKATATAG TOU
OXETIKOU KOVOUAIOU Kal TOU €TTITTESOU
TNG KPioNnG TTou aTraiTeital, Bewprjoaue
OTI 01l a0QANIOTIKEG TTPOBAEWEIS yIa

H €AEYKTIKN Yag TTPOOEYYION O€ oXEon
Me TO B€pa autd TrepIAGUBave TV
e€éTaon Tou oxediaouou Kal TNG
AEITOUPYIKNAG ATTOTEAECUATIKOTNTAG TWV
E0WTEPIKWYV BIKAEIDWV EAEYXOU TTOU
OoXeTiovTal e TOV KABOPIGPO TwV
TIPORBAEYEWY VIO EKKPEUEIG
aTmodNMIWOCEIG KAl TNV EKTIUNON TAS
ETTAPKEIOG QUTWYV, KOBWG Kal
OUCIAOTIKEG KOI AETTTOUEPEIG EAEYKTIKEG
Ol00IKOOIEG.

O1 d108IKACieg HAG OTIC ECWTEPIKES
OIKAEIDEG EAEyYOU ETTIKEVTPWONKAY OTIG
OIKAEIDEG TTOU apopouV:

- Tn peBodoAoyia Kai TIg
€EOUCIODOTATEIG YIa TO OXNUATIONO
TWV TTPORAEWPEWV VIO EKKPEUEIG
ammolnUIWCEIG aTTé TOUG UTTEUBUVOUG
OlOKAVOVICUOU {nNUIWV.

MpayuaToTroioape Ti aKOAOUBES
OUCIAOTIKEG EAEYKTIKEG DIABIKATIEG:

- A%ioAdynon Twv TTPoRAEYEwY
EKKPEPWYV OTTONUIWOEWY O€ OXEan
ME TIG OXETIKEG TTONITIKEG TNG
Etaipeiag kar oUykpion e Ta
gToixeia TTou TrEpIAauBAavovTal
OTOUG QPOKEAOUG ATTOCNUIWOEWY O€
OclyuatoAnTrTikn Bdon.

Me Tnv ouvepyaoia Twv €IBIKWV
EUTTEIPOYVWHOVWY - QVAAOYIOTWV HAG,
OlEvePYNOaUE TIG aKOAOUBEG EAEYKTIKEG
d1adIKaoieg:

- ACloAdynon Twv avaAoyIoTIKWV
EKBETEWY avapopIKA UE TN
AOYIKOTNTA TWV TTAPAdOXWV Kal TV
KataAANAGANTa Twv peBodoAoyiwv
TTOU XpnoldoTroinénkav, Bacel
O1EBVWV avaAoyIoTIKWY TTPOKTIKWYV,
EOWTEPIKWV 0ONYIWV Kal TTOAITIKWY
Tng ETaipeiag.
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ZnuavTikO Oépa EAéyyxou Nwg egeTrdoTnke TO BEPA KATA TOV
éAeyxo pag

EKKPEMEIG aTTOCNUIWOEIG gival éva aTTO Ta | - AveEApTnTOog ETTAVAUTTOAOYIOHOG TNG

ONMAVTIKOTEPA BEUOTA TOU EAEYXOU HOG. BEATIOTNG eKTiNONG TOU TEAIKOU

KOOTOUG TWV aTTOCNMILCEWY Kal ThG
ETTAPKEING TWV TTPORAEWEWV YIa
EKKPEWEIS ATTOCNUILCEIS YIA
OnNUAvTIKOUg KAGdoug ac@aAiong Kai
OUYKPION TWV ATTOTEAEOUATWY HE TA
amoteAéopara TG ETaipeiag.

- AvdAuon kal oXoMaGPOG OTIG
KUPIOTEPEG KAl N QVAPEVOUEVEG
METABOAEG Kal DIGKUNAVOEIG, KABWG
KOl TUXOV ONPOVTIKEG JETOROAEG OTIG
TTapadox£g Kai Tn peBodoAoyia
UTTOAOYIOUOU O€ OX€0N UE TV
TIpoNyouuEvn xprion.

- EmimmAéov, aglohoyAoape Tnv
ETTAPKEIA KAl TNV KATOAANAGTNTA TWV
YVWOTOTTOINCEWYV OTn OXETIKN
onueiwon Twv XpnuaTOOIKOVOUIKWY
Kataotdoewv.

EuBuvn Tn¢ Aloiknong kai Twv YTreuBivwy yia Tn AlakuBépvnon 1T Twv
XpPNHATOOIKOVOUIKWY KataoTaoewy

H Aioiknon €xel Tnv €uBUvn yia TV KAtAapTion Kal EUAOYN TTAPOUCiacn auTwyV TWV
XpnpaTtooikovoulkwy Kartaotdoewv aUp@wva pe Ta Aigbvr) MNpdTtutra
XpNUATooIKOVOUIKAS Avagopdg, OTTwG auTd éxouv uioBeTnBei atrd Tnv EupwTrdikn
‘Evwaon, Kai TIG OXETIKEG KavovioTkEG atraiTioelg Tou K.N. 2190/1920, étrwg Kai yia
EKEIVEG TIG DIKAEIDEG eoWTEPIKOU €AEyXOU, TToU N Aloiknon kaBopilel wg amapaiTnTeg
woTe va KaBioTartal duvaTth N KATdpTIon XPNMOTOOIKOVOUIKWY KATAOTACEWY,
atmmaAAayuEvwy aTré ouoiwdeg oAAUa, TTOU OQEIAETaI €iTE O aTTATN €iTe o€ AGBOG.

Katd Tnv KatdpTion Twv XPNHUATOOIKOVOUIKWY KAaTaoTAoewy, N Aloiknon givai
utTeUBuvn yia TNV agloAdynon Tng IKavoTnTag TnG ETaipeiag va ouvexioel Tn
OpacTnNEIOTNTA TNG, YVWOTOTIOIVTAG OTTOU GUVTPEXEI TETOIA TTEPITITWON, Ta BéuaTa
TTOU OXETICOVTal PE TN ouveXICOuEVN dpacTnEIGTATA Kal TN XPAON TNG AOYIOTIKAG Bdong
TNG ouvexICopevng dpacTnpIdTNTAG, EKTOG Kal €av n Aloiknon €ite TTpoTiBeTal va
peucToTtroinoel Tnv Etaipeia f va diakdyel Tn dpactnpidTnTA TNG 1 dev £XEl GAAN
PEOAIOTIKI EVOAAAKTIKA ETTIAOYR ATTO TO VA TTPOXWPNOCEI OE QUTEG TIG EVEPYEIEG.

O1 utrevBuvol yia Tn dlakuBEpvnan €xouv Tnv euBUvn etToTrTEiag TnNG diadikaaiag
XPNHOTOOIKOVOUIKNG avagopdg Tng Etaipeiag.

EuBuveg EAeykTA yia Tov ‘EAgyxo Twv XpnuaTtoolkovouikwy KataoTdoewy

O1 o16x0I HaG €ival va aTTOKTAOOUKE €UAOYN SIOG@PAAICT yia TO KATA TTOCO Ol
XpnuaTooikovouIkEG KataoTdoeig 0To GUVOAS TOUG gival attTaAAaypéVES ATTO OUOIWdES
OQAAua, TTOU OPEiAETAI EITE O€ ATTATN, €iTE € AABOG, KAl VO EKBWOOUNE £KOETN EAEYKTA,
n otroia TrepIAaUBAvEl TN yvwun Yag. H euAoyn diac@daAion cuviaTd diac@aAion
uynAou emitrédou, aAAG Bev gival eyyunaon 611 0 €AeyX0G TTou SIEVEPYEITAI CUPPWVA UE
Ta AlNE, é1Twg autd £xouv evowpatwBei otnv EAAnvikr) NopoBeaia, Ba evtoTriel TavTa
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€va oUOoIWOEG oPAAPa, OTav autd UTTAPXEL. ZQAApaTa duvaTal va TTPOKUYOUV aTTO
amdarn f amé AdBog kal BswpouvTal ouaiwdn 6Tav, JEJOVWPEVA i aBpoIoTIKA, Ba
pTTOpOUGE eUAoya va avapéveTal 0Tl Ba eTTNPEAlav TIG OIKOVOUIKEG ATTOQPATEIS TWV
XPNOTWYV TToU AapuBdavovTal pe BAon autég TIG XpNUATOOIKOVOUIKEG KaTtaoTAoElg.

21a Adiola Tou gAéyxou, oup@wva pe Ta AMNE, 0TTwg autd £Xouv evowpatwoei atnv
EAANVIKA NopoBeaia, aokoUue eTTayyeAUATIKR Kpion Kal d1aTtnpoUuE ETTAYYEAUATIKO
OKETITIKIOUO KaB’ 6An Tn didpkela Tou eAéyxou. ETriong:

— EvroTidoupe kal agiloAoyoupe Toug KIVOUVOUG OUGIWOOUG OPAANATOG OTIG
XpnuaTtooikovouikEG KataoTdoelg, TTou o@eileTal €ite o€ ammdrn €ite o AdBog,
oxedIACovTag Kal BIEVEPYWVTAG EAEYKTIKEG BIABIKATIES TTOU AVTATTOKPIVOVTAI OTOUG
KIVOUVOUG QUTOUG KOl ATTOKTOUME EAEYKTIKA TEKUAPIA TTOU Eival ETTAPKI KAl
KatdAAnAa yia va mapéxouv Baon yia Tn yvwun pag. O KivOuvog un eviotiouou
OUCIWOOUG CPAANPATOG TTOU OPEIAETAI O€ ATTATN ival UYPNAOGTEPOG ATTO AUTOV TTOU
o@eileTal o AGBog, KaBWG n atrdTn YTTOPE VO EUTTEPIEXEI CUUTTAIYVIAQ,

TTAOCTOYPOQia, EOKEUHUEVES TTAPAAEIWPEIG, WeUDEIS DIaBERAIWOEIS A TTAPAKAPWN TWV

OIKAEIDWY ECWTEPIKOU EAEYXOU.

— Katavoouye Tig SIKAEIOEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI E TOV EAEYXO, ME
OKOTTO TO OXEDIAOUO EAEYKTIKWV BIAdIKACIWV KATAAANAWY YIa TIG TTEPIOTATEIG, AANG
OxI e OKOTTO TN IATUTTWON YVWMNG ETTI TNG ATTOTEAEOUATIKOTNTAG TWV SIKAEIdWV
€0WTEPIKOU eAéyxou TnG ETaipeiag.

— AgloAoyoupe TNV KAaTaAANASGTNTA TwV AOYICTIKWYV TTOAITIKWY TTOU XPNOoIJoTToInenkav

KAl TO EUAOYO TWV AOYIOTIKWYV EKTIUACEWYV KAl TWV OXETIKWY YVWOTOTTOINCEWY TTOU
€yivav atré ) Aloiknon.

KataAflyoupe o€ ouutrépacpua yia TNV KAataAANASTNTA TNG Xpriong atrd Tn Aloiknon
TNG AOYIOTIKAG BAONG TNG oUVEXICOPEVNG BPACTNPIOTNTAG KAl PE BAON T EAEYKTIKA
TEKUIPIO TTOU ATTOKTABNKAV YIO TO AV UTTAPXElI ouoiwdng aBeBaidtnTa oxeTiké pe
YEYOVOTa ] CUVBAKEG TTOU PTTOPET va utTodnAwvouv ouciwdn aBefaldTNTa WG TTPOG
TNV IKavOTNTa TNG ETalpeiag va ouvexioel T paocTnpidtnTd TNG. AV CUUTTEPAVOULE
OTI ugioTaTal oUCIWONG ABERAIOTNTA, EIUACTE UTTOXPEWUEVOI OTNV €KBETN EAEYKTNA

Va ETTIOTACOUE TNV TTPOCOXI OTIG OXETIKEG YVWOTOTIOIACEIG ETTI TWV
XPNUATOOIKOVOUIKWY KaTtaoTAdoewy 1}, av auTéG Ol YVWOTOTTOINCEIS gival
QVETTAPKEIG, va SI0POPOTTOINCTOUNE TN YVWHUN MOG. Ta CUUTTEPACUATA UaGg
BaaiCovtal o€ EAEYKTIKA TEKUNPIO TTOU ATTOKTWVTAI HEXPI TV NUEPOUNVIa TNG
€kBeang eAeykTr. QoTd00, PEANOVTIKA YEYOVOTA i} GUVONKEG EVOEXETAI VA £XOUV WG
amotéAeopa n Etaipeia va ravael va Asitoupyei wg ouvexigouevn dpacTnpidétnTa.

— A&loAoyoupe Tn ouvoAik TTapouaiacn, Tn OOUn Kal TO TTEPIEXOPEVO TWV
XpNUATooIKOVOUIKWY KaTaoTaoewv, CUPTIEPIAAUBAVOUEVWY TWV
YVWOTOTIOINOEWY, KABwWG Kal To KATd TTOGO 01 XpNUaTOOIKOVOUIKEG KaTaoTAoEIg
QATTEIKOVICOUV TIG UTTOKEIPEVEG CUVAAAQYEG KAl TO YEYOVOTA PE TPOTTO TTOU
EMTUYXAVETAI N EUAOYN TTapouaiaon.

MeTagu aAAwvV BepdTwy, KoIvOTToloUE OTOUG UTTEUBUVOUG yia Tn dlakuBépvnaon, TO
oXedIaOuEVO £UPOG KAl TO XPOVOBIAYPAUMA TOU EAEYXOU, KABWGS KAl onUAVTIKA
EUPAMATA TOU EAEYXOU, CUPTTEPIAGUBAVOUEVWY OTTOIWY ONUAVTIKWY EAAEIYPEWY OTIG
OIKAEIDEG ECWTEPIKOU EAEYXOU EVTOTTICOUNE KATA TN SIGPKEIA TOU EAEYXOU UAG.

ATTO Ta B€paTa TTOU YVWOTOTTOINONKAV 0TOUg UTTEUBUVOUG yia Tn dlakuRépvnan,
kaBopifoupe Ta BEpaTa eKEiva TTOU ATAV £E€EXOUCAG ONUACIAG yIa TOV EAEYXO TWV
XPNUATOOIKOVOUIKWY KaTtaoTAdoewy TNG TREXOUOAG XProNG Kal WG €K TOUTOU
atroteAoUV Ta GNUAVTIKOTEPQ BEPaTa eAEyxou. Meplypd@oupe Ta BEuaTa autd aTnv
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€kBean eAeyKTr, €KTOG €AV VOUOG i} KavovIouOg atrokAgiel Tn dnuoaoiotroinon evog
Bépartog ) 6Tav, o€ eCAIPETIKA OTTAVIEG TTEPITITWOEIG, DIATTIOTWOOUNE OTI éva Bépa B¢ Ba
ETTPETTE VA YVWAOTOTIOINDE hE TNV €KBEDN Pag, OIOTI EVEPYWVTAG KAT auTd ToV TPOTTO Ba
avapevoTav eUAoya OTI Ol apvNTIKEG ETTITITWOEIS Ba UTTEPTEPOUCAV ATTO TO OPEAN
OnNuOoCiou CUPPEPOVTOG HIOG TETOIAG dNUOCIOTToINONG.

‘Exk0gon £1ri AAAWV Nopikwyv Kal KavovioTIKwy ATTaITAoEWV
1. "Exk@eon AiloikntikoU ZupfouAiou

H Aloiknon é€xel Tnv €uBuvn yia Tnv KatapTtion TnG ‘EkBeong Tou AioiknTikoU
2upBouAiou. Kat’' egpapuoyr Twv diataéewy TnG Trapaypdeou 5 tou ApBpou 2
(M€pog B) Tou N. 4336/2015, onueiwvoupe OTi:

(a) Katd tn yvwpun pag n ‘ExkBean Tou AloiknTikoU ZuuBouAiou €xel katapTioBei
oUp@WVa e TIG IoxUouoeg atraitioelg Tou ApBpou 43a Tou K.N. 2190/1920
KAl TO TTEPIEXOMEVO AUTAG AVTIOTOIXEI PE TIG XPNUATOOIKOVOUIKEG KaTaoTAoEIg
NG XPrRong tou éAne Tnv 31 AekeuPpiou 2017.

(B) Me Bdon Tn yvwaon TTou atToKTAoauE Katd Tov EAeyx0 pag, yia Tnv ETaipeia
Kal To TTEPIBAAAOV TG, BEV £XOUNE EVTOTTIOEI OUCIWON CPAAUATA OTNV
‘EkBeon Tou AloiknTikoU ZupBouliou.

2. ZupmAnpwpuatiki ‘Ek@eon mrpog Tnv ETitpotr EAéyxou
H yvwun pag e1mi Twv XpnuaToolKovouikwy KataoTdoewy gival CUVETTAG PE TN
ZuptrAnpwuartiki ‘EkBeon pag mpog tnv EmTpoty EA€yxou Tng ETaipeiag pe
nuepopnvia 11 louviou 2018, rou TTpoBAETTETAl aTTé TO APOpPO 11 TOoU Kavoviauou
apiB. 537/2014 tng Eupwtraikrig ‘Evwong (EE).

3. Mapoxn pn EAgyKkTIKWV YIrnpeciwv

Aev TTapeixape oTnv ETaIpeia un EAEYKTIKEG UTTNPETIEG O OTTOIEG ATTAYOPEUOVTAI
oupewva pe 1o Apbpo 5 Tou Kavoviouou apiB. 537/2014 tng EupwTrdiknig
‘Evwong (EE). Etiong, Tapapcivaue ave¢dprnrol atréd Tnv ETaipeia katé tn
dlevEpyEla TOU EAEYXOU HAG.

Karta tn didpkeia Tng xpriong mou éAnge Tnv 31 AekeuBpiou 2017 dev £xoupe
TTaPAOXEl U EAEYKTIKEG UTTNPECIEG 0TV ETaipEia.

4. Aiopiopoég EAeyktni

AlopioTikape yia TTpwTtn @opd wg OpkwToi EAeykTég TnG ETaipeiag pe 1o atmd

23 louviou 2006 KataoTatikd 2uoTtaong NG ETaipeiag. 'EkToTe 0 d10pIoudG Pag
£xel adIoAEITTTWG avavewBei yia pia ouvoAikn Trepiodo 11 eTwv pe Bdon TIg KAt
£€10¢ Aappavopeveg atro@docig TnG TakTIKAG MevikAG ZuvéAeuong Twv MeTdywv.

Abnva, 12 louviou 2018

KPMG Opkwrtoi EAeykTéG AE
AM ZOEA 114

MixanA Kokkivog, OpkwTdg EAeykTAG AoyioTng
AM ZOEA 12701
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XPHMATOOIKONOMIKEZ KATAXTAZEI> 31 AEKEMBPIOY 2017

(Mooa o€ EYPR)

np. 2017 2016
Aouleupéva HIKTA ao@alioTpa Kai cuvagn €0oda 5 25.744.098 23.009.229
EkxwpnBévra acpdAioTpa 6 (4.232.615) (4.775.765)
KaBapda douAeupéva ac@alioTpa Kal ouvagpr
€00da 21.511.483 18.233.464
'Ecoda enevduoewv 7 79.406 142.595
Képdn anod nwAnon/Angn enevduoewy 8 413.638 863.269
Noina £€0oda 9 436.431 380.184
2Uvolo Ecodwv 22.440.958 19.619.512
AnolnUIWOCEIG KAl NApOXEG O ATPANOPEVOUG 10 (10.444.260) (10.624.703)
MeTaBoAr acpaNIoTIKOV NPOBAEWEWV 11 (3.041.343) 784.631
Avaloyia avTac@aMoTwv eni aoPaAIoTIKWOV
anolNMINCEWV Kal ao@aMoTIK®V NPORAEWERV 10-11 2.113.890 2.276.504
AOUAEUPEVEC NPOUNBEIEC Napaywyng 12 (6.047.683) (4.932.492)
'E€0da Aloiknang kai AidBsong 13 (5.939.836) (5.389.193)
XpnuaTtoolkovopikd £€oda 14 (135.966) (143.554)
Aoind £50da 15 (229.412) (141.351)
Képdn/(Znpieg) npd popwv (1.283.651) 1.449.355
dopol 16 243.609 (610.587)
Képdn/(Znpieg) peTa ano popoug (1.040.042) 838.768
Aoinda ouvoAika gi0o0dnuaTa nou 8 Oa
HETAPEPOOUV OTA ANOTEAECHATA OE
HETAYEVECTEPEG NEPIOTOUG
AvaloyioTika KEpON 20.338 45.199
®dpol nou oxeTICOVTaAl HE AOING OUVOAIKA €1000NaATa (5.898) (13.108)
Aoinda ouvoAikd g1003npaTa nou 8a peTa@epOoUv
OTa AnoTEAECHATA OE HETAYEVEOTEPEG NEPIOIOUG
AZIOypaga enevouTikoU XapTopuAakiou- AlaBgoiya
npog nwAnon - MetaBoArn EuAoyng Aiag 244.086 81.828
®dpol nou oxeTICOVTal HE AOING OUVOAIKA €1000NaATa (13.748) 21.255
ZuvoAika Eicodnpara HeTa anod (popoug (795.265) 973.942

O1 eniouvanTopeveg onueiwoelc (oeA. 12 — 68) anoTedoUv avandonacTo WEPOG Twv XpnHATOOIKOVOUIKWV
KaTtaoTaoewv.
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XPHMATOOIKONOMIKEZ KATAXTAZEI> 31 AEKEMBPIOY 2017

KaraoTraon XpnuaTooiKovoUIKNG 8€ang
(Tood o€ EYPR)

EvepynTiko

ISloxpnoloNoIoUpEVa EVOMUATA NAyIa NEPIOUTIAKA OTOIXEIa
Auha NepIOUCIAKA GTOIXEID

AZidypaga enevouTikoU XapToPUAAKiou- AlaBEoIa NPog NHANCN
AvaBalOpEVEG (POPONOYIKEG ANAITHOEIG

XpewoTeG aopalioTpwyv

AnaiTnosi anod avTacPaMoTEG

NOINEC anaITroelg

MpounBeieg kal Aoinda £€0da Napaywyng ENOUEVWV Xproswv
Tapeiaka diabéoiya kai I0o0dUvapa auTmv

ZUvoAo EvepynTikoU

'I81a KepaAaia
METOXIKO KEPAAQIO
AnoBespaTika
AnoTeAéONATA €IG VEO

ZUvolo Idinv KepaAainv

Ao@alioTIkEG MPoBAEYEIG
MPOBAEYEIG EKKPEPWV ANONHIDOEWV

MPoBAEWEIG hn OEOOUAEUPEVWY AOPANOTPWV Kal AOINEG
NpoBAEYEIG

ZU0voAo AcaAIoTIK®OV MpoBAéWewv

AoINEG YNOXPEMOCEIG

YNOXPEWOEIG NAPOXWV NPOC TO NPOTWNIKO
MOTWTEG KAl AOINEG ELNOPIKEG UNMOXPEWTEIG
YNoxpewaoeIg Npog AvTacpalioTEC

ddpol €100dNPATOG

NOINEC UMOXPEWTEIG

ZUVOAO AOINGOV UNOXPENTEWV

2U0voAo Idinv KepaAdiov kal YNOXPEDOEMV

Znp.

17
18

20
21
22
23
24
25

26
26
26

27

27

28
29
22
16
30

2017 2016
587.147 676.044
570.686 549.448

33.764.765 32.975.813
867.395 643.686
3.806.226 3.190.301
9.782.580 9.202.765
2.519.675 2.730.328
3.570.511 2.993.730
5.280.186 4.532.717
60.749.170 57.494.832
9.500.000 9.500.000
563.537 270.048
3.194.025 4.282.779
13.257.562 14.052.827
29.344.383 26.303.040
12.180.450 10.423.355
41.524.833 36.726.395
283.727 364.610
1.007.291 973.906
1.281.647 1.308.173
592.998 1.173.634
2.801.112 2.895.288
5.966.775 6.715.611
60.749.170 57.494.832

01 eniouvanTopeveG onueINoEl (OgA. 12 — 68) anoTehoUv avanoonacTo PEPOG TWV XpNHUATOOIKOVOUIKGOV

KataoTaoswv.
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XPHMATOOIKONOMIKEZ KATAXTAZEI> 31 AEKEMBPIOY 2017

KataocTtaon MetapBoAav Idimv Kepalainv

(Tlood o€ EYPR)

AnoBeHaTIKO

MeTOXIKO TakTikO Aoinav AnoTteAéopara Z0volo Idinv
KepaAAaio AnoBspaTiko ZUVOAIKOV €IG VEO KepaAaiov
Eicodnparmv
YnoAoina 1n Iavouapiou
2016 9.500.000 361.045 (578.880) 4.296.719 13.578.884
AnoTéAeopa Xpriong HETA QOpwv - - - 838.768 838.768
TakTiko AnoBepaTikd - 352.709 - (352.709) -
KEpdn (Znuigc) and anoTipnon
XPEOYPAPwV dIabETiwV Npog
nwAnon - - 103.083 - 103.083
AvaloyioTika KEpdn - - 32.091 - 32.091
Mepiopara - - - (500.000) (500.000)
‘2'3‘1’?'"“ 31 Aeepppiou 9.500.000 713.754 (443.706) 4.282.779 14.052.827
AnoOsparTiko
MeTOXIKO TakTIkO Aoinev AnoTeAéopara ZUvolo Idimv
KepaAAaio AnoBspaTiko ZUVOAIK®OV €IG VEO KepaAaiov
Eicodnuarmv
YnoAoina 1n Iavouapiou
2017 n P 9.500.000 713.754 (443.706) 4.282.779 14.052.827
AnoTéeapa Xpriong HETA POpwv - - - (1.040.042) (1.040.042)
TakTikd ANoBepaTiko - 48.712 - (48.712) -
Képdn (ZnpiEG) and anoTipnon
XPEOYPAPwV dIabETiwV Npog
néoAnon - - 230.337 - 230.337
AvaloyioTika Képdn - - 14.440 - 14.440
Mepiopara - - - - -
YnoAoina 31 Askepppiou
2017 9.500.000 762.465 (198.929) 3.194.025 13.257.562

O1 eniouvanTopevEG onuel®asl (oeN. 12 — 68) anoTe\oUv avanoonacTo HEPOG TWV XpNUATOOIKOVOUIKOV KaTaoTaoswy.
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XPHMATOOIKONOMIKEZ KATAXTAZEI> 31 AEKEMBPIOY 2017

KardoTraon Tapsiak@v Po@v
(lMood o€ EYPR)

ZNH.
TapelakéC poEC anod AEITOUPVIKEC 3pAcTNPIOTNTES
Képdn/(Znpieg) npo popwv

MA£ov/(peiov) NPOOApUOYEG yIa:
AnooBECEIC NEPIOUCIAKAV GTOIXEIWV 13

MeTaBoAn NpOBAEYNG ENICPAARV anaITHoEWV 15
Mapoxeg NpoG To NPOCWIKO

NoInéG NpoBAEYEIG

AnooBECEIG OPONOYWV 7
‘Ecoda ano Tokoug, pepiouaTa kai Aoind €00da enevoUoEwY

XpewaTIKoi TOKOI Kal guvagn £€0da 14
(KepdN)/Znpieg and nwAnon d1abEéaIwyY NPog NWANGN

Zuvolo Mpoocappoy®v

MeTaBoA£g o€:

(Ayopec)/MwAnoeIc agloypapuv enevOUTIKOU XapTopuAakiou

MpounBsisg kal Aoina £€0da Napaywyng ENOPEVWY XPHoswv

AoQalIoTIKEG NPOPBAEYEIC

XpewoTeg aoPalioTpwv kal AoINWV anaithoswy

NOIMNEC UNOXPEWTEIC

Tokol nou kataBAnenkav 14

TOKoI €10npayxBEvTeg
®0OpoG €1000MHATOC NoU KaTaBANBNKe

KaBapég TaHEIaKEG POEG ANO AEITOUPYIKEG SpaoTNPIOTNTEG

TapglakéG poEG and eNEVOUTIKEG SpAcTNPIOTNTEG
Ayopéc AuAWV Kal EVORPAT®WV Nayinv NEPIOUCIAKWY OTOIXEIWV 17-18

KaBapég TapEIaKEG pOEG ano ENEVOUTIKEG SPACTNPIOTNTES

Tapelakég poEC and XpnuATodoTIKEG dpacTNPIOTNTEG

MepiopaTta nAnpwBévra

KaBapég TapEIaKEG POEG ano XPNHATOBOTIKEG
dpaocTnpIOTNTEG

Ka@apn (Heimon)/av&non oTta Tapeiaka dia0€cipa kai
1003UVapa auT@v
Tapeiaka diaboipa kai 1I0080Uvapa auTov ano évaping

XPNOEWG
Tapeiaka d1aboipa kai 1I008UvVapa auT®V TEAOUG XPHOEWG

2017 2016
(1.283.651) 1.449.355
146.309 123.190
22.523 23.205
37.160 13.311

0 69.369

30.676 13.615
(110.082) (156.209)
135.966 143.554
(413.638) (863.269)
(1.434.737) 816.120
(186.433) 465.074
(576.782) (556.884)
4.798.438 790.023
(1.007.610) 266.133
(528.315) (239.603)
(135.966) (143.554)
93.068 227.468
(195.546) (1.075.914)
826.118 548.863
(78.649) (133.353)
(78.649) (133.353)
0 (500.000)

(] (500.000)

747.469 (84.490)
4.532.717 4.617.207
5.280.186 4.532.717

Ol eNIouUvVanTOUEVEG onUEI®OEIC (OeA. 12 — 68) anoTeAoUv avanoonacTo PEPOG TWV XPNHATOOIKOVOUIKGOV

KataoTaoewv.
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XPHMATOOIKONOMIKES. KATASTASEIS 31 AEKEMBPIOY 2017
ZNHEIVOEIG €Ni TOV XPNHATOOIKOVOHIK®OV KaTaoTaoswv

1. FTENIKEZ NMAHPO®OPIEZ

H INTERASCO ANQNYMOZ ETAIPEIA FENIKQN ASDAAIZEQN A.E.I.A. (n «ETaipeia») eivar Avovupn AcpalioTikr ETaipeia
kal avahapBavel kivduvoug acpaiioewy Kata Znuiwv. Ta acpalioTikd npoiovra Tng ETaipeiag npoogepovtal otnv EAAada.
H Etaipeia anaoyoAei 65 atopa otnv EANGda. H €dpa Tng Etaipeiag BpiokeTalr otnv ABrva kal o apibudg IN.E.MH. eivai
7057801000. H ETaipsia anoTeAel PEAOG Tou XpnUATOOIKOVOUIKOU Kai ao@aAioTikoU Opihou Harel Insurance Investments
and Financial Services Ltd o onoioc edpeuel oTo IopanA.

H ETaipeia Asitoupyei oup@wva Pe Tic diatageic Tou K.N.2190/1920 kai Tou N.4364/2016 nepi IdIwTIKNAG ENIXeIprocwg
Aopahioswg 6nwg IoxUouv oTig 31 AskeuBpiou 2017.

SUuwva Pe To apbpo 3 Tou KataoTaTikoU, akondg Tng ETaipeiag sivai;
a) H dievépyela ac@aliogwv KaTta Znyiov.
B) H dievépyela avTao@aAicewv OTIC ao@alioelG KaTa {nNUIwV Kal N EKXwpnar) ToUG.
y) H avTinpoowmnsuon aAodan®mv eNIXEIPNOcwV aoPalioewv KaTd {nNuiwv.

0) H OouppeToXn O €NIXEIPAOEIC MOU EMIDINKOUV TOV IDI0 MAPEPPEPT) OKOMO I O ENIXEIPAOEIG NAPOXNS
XPNHATOOIKOVOUIK®OV UMNPECINV EV YEVEI.

O1 XpnuaTooikovopikég Kataotdaoeig Tng 31 Aekepppiou 2017 £xouv eykpiBei and To AloIKNTIKO ZUupPBoUAIo TG ETaipeiag Tnv
11/06/2018 kai TeAoUv unod TNV £ykpion TN TakTIKAG Mevikng Zuvéleuong Twv MeTdxwv Tng ETaipeiag,

MéToxol

H Etaipeia, wg Pélog Tou Opidou Tng Harel Insurance Investments and Financial Services Ltd éxel kUplo pEToxo Tnv Harel
Insurance Investments and Financial Services Ltd n onoia GUPPETEXEI 0TO MeToXIKO Kepahaio pe nocooTo 93,99%.

H petoxikr) oUvBson Tng ETaipeiac oupnAnpoveral and To k. KapAo dia, ornoio¢ OUMHETEXEI OTO WETOXIKO KeQAAAIo Me
noooaTo 6% kai anod Tn Harel Insurance Company Ltd, n onoia cuppeTéxel aTo MeToxikd Kepahaio pe 0,01%.

OnTteia MeAav Tou AI0IKNTIKOU ZUpBouAiou

H Bnteia Twv peAwv Tou AloiknTikoU ZupBouliou Arjyer oTig 30 Touviou 2020.
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XPHMATOOIKONOMIKES. KATASTASEIS 31 AEKEMBPIOY 2017
2. BAZH 2YNTAZHZ TON XPHMATOOIKONOMIKQN KATAZTAZEQN

O1 napoloeg XpnHaToOIKOVOUIKEG KaTaoTdoelg €xouv ouvtaxdei oUp@wva pe Ta Aigbvry MpoTuna XpnuaToolKOVOUIKNAG
Avagopac (A.MN.X.A.) Ta onoia £xouv £kdobei anod Tnv Enmrponn Aiebvawv AoyioTikav MpotUnwv (I.A.S.B.) kai TIC AlEpUnVeieg
nou ekdobnkav and Tnv Emirponn Eppnveiag MpotUnwv (I.F.R.I.C.) Tng I.A.S.B., 6nw¢ autd €xouv uloBeTnBei and Tnv
Eupwnaikn 'Evwon kai ioxUouv kata Tnv 31 Aekepppiou 2017.

'OM\a Ta avaBewpnpéva r veoekdoBevTa MpdTuna Kal Alepunveieg nou €xouv epappoyn otnv Etaipeia kai ivar og 1ox0 anod
v 1n Iavouapiou 2017, eAfpBnoav unown yia Tn oUvTagn Twv XpnuUaToolKoVoUIkwY KaTaoTaoewy TnG TpEXOUTaAg Xprong
oTNnV €KTACN MOU aUTA €ival Epapuoaiya.

H ETaipeia ul0BETNOE yia NpwTN POPaA TIC ANAITHOEIC TWV AlgBvav MpoTUnwv XpnuaTooiKovouiKng Avagopdc, AlEpunveiov
Kal AigBvav AoyioTikwv MpoTunwv (pag Ta “A.M.X.A.”) yia okonoUg oUVTa&ng Twv XpNHATOOIKOVOUIKWY KATAGTACEWY TNG
Xpong nou €An&e Tnv 31 AeskepBpiou 2015. KaTa TIG nponyoUeveg Xpnoeic, n ETaipsia dnpogicue XpnuaToOIKOVOMIKEG
KataoTtdoeig olppwva pe 1o K.N. 2190/1920 nou ioxue wg Tnv 31 AekepBpiou 2014.

O1 XpnUATOOIKOVOUIKEG KaTaoTdoelc £xouv KaTapTioBei pe Bacesl Tnv apyn TOU IOTOPIKOU KOOTOUG Me €Eaipeon TIG
enevdloelg o afioypaga diabéaiya npog NwAnon nou anoTi@vTal aTnv eUAoyn aia Touc.

H olvTa&n Twv XpnuaToolkovopikwv KataoTacswv, oUpguva pe Ta AMX.A., anaitel T JIEVEPYEIQ EKTIMNOEWY Kal TNV
UI0BETNon napadoxwv anod NAsupag Tng Aioiknong, ol ornoieg duvaTal va ennpedoouv TNV €QApHOYn TWV AOYIOTIKWV
NONITIK®V KABWC Kal Ta nood nou nepIAaPBAvovTal oTIC XpnUATOOIKOVOUIKEG KaTaoTdoelg. OI OnUavTIKOTEPEG anod TIC
napadoxec auTeég €yivav orta nedia nou yapakTnpilovral and au&nuévn NoAunAokOTNTA Kal UMOKEIPEVIKOTNTA OTNV
£QAPUOYN TwV AOYIOTIKOV MONTIK®V Kal avapepovral oTn onueiwon 3.17. O1 ekTIMNOEIC Kal o NapadoxeC auTeéG
avaBewpoUvTal o ouvexn Bacn. OI avabewpnoesiC auTég avayvwpilovral oTnv nepiodo Mnou npaydaronololvral Kal
€nnpealouv TIG OXETIKEG NEPIODOUC NOU apopouv.

O1 ekTIPNOEIG Kal ol NapadoxéC auTeg, Baoilovral oTnv undpyouoa eUnelpia kal o€ dIAPOoPoUG AAAOUC NapayovTeg nou
BewpouvTal EUAOYOI, KATW anod TIG UNAPXOUOEC OUVONKeG. O eKTIMAOEIC Kal Ol NApadoxeC AUTEC €ival n Bacn yia Tn Anyn
ano@AcEwV, OXETIKA HE TIG AOYIOTIKEG agieC TwV NEPIOUCIAKMY OTOIKEIWY KAl TWV UMOXPEWCEWY NMou OV NPoKUNTOUV and
GA\eC Nnyéc. Ta npaypaTika JeANOVTIKA anoTeAéopaTa evOEXETAl va SIaPEPOUV anod TIG AVWTEPW EKTIUACEIC, EVX Ol OMOIEG
anokAiogic dUvavTal va €XouV ONUAvTIKN ENINTWON €N TwV XpNHATOOIKOVOUIK®WY KATaoTAoEwV.

Ta nood Twv XpnuaToolkovopikwv KaTtaoTdoswv aneikovifovral oe EYPQ, ekTOG av pnTd ava@épeTal diaQopeTIKd. Tuxov
dlagopeg aTa abpoiopata ogeilovTal o GTPOYYUAONOINTEIC.

O1 XpnuaToolkovouikeG KaTtaoTdoeig Tng ETaipeiag nepihapBavovTal oTiG Evonoinpéveg XpnuaToolKovouikéG KaTaoTaaoeig nou
KaTapTidel n UNTPIKN We €dpa To IopanA.

O1 AoYIOTIKEG MONITIKEG NMOU avagpEPOVTal NApakaTw (BAENE anueinon 3) £xouv eQapPoCBei e GUVENEIQ OE OAEG TIG XPrOEIG
nou napouaialovrai.
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2.1 ApXI OUVEXIONG TNG dpacTnPIOTNTAG

S€ £€va dlapKaG HETABAMOMEVO NAYKOOMIONOINKEVO NEPIBANOV, N OIKOVOMIKI Kal VOUIOWATIKY 0TABEPOTNTA MOU NPOCPEPE]
oTa WEAN TNG n Zovn Tou Eupw eivar yia Tnv EMNnvikn oikovoyia acnida npooTaciac anévavTi o€ anpdBAenToug KivoUVoUC.
H a&i6mioTn £pappoyr Tou UQICTAUEVOU NPOoYPARKATOC, TO OMoio XpNUATodOoTEITal and Ta KpAaTn-péAN TNG Zavng Tou Eupw
Kal NepIEXEl OPACEIG MOU BEATIMVOUV TNV avTaAywVIOTIKOTNTA Kal To a§ioxpeo TnG EMNVIKAG oikovopiag, SIapop@Vel TIG
KaTAANAEG CUVBNKEG yia TNV enavagopa TnG Xwpag o€ avanTu&lakn TPoxId Kal TNV I0OTIUN GUHHETOXN TG OTIC Eupwndikég
d1adikaoieg avTIET®NIONG Twv Kpadaouwv kal BEATIwONG TNG apxITeKTovIKNG TNG Eupwlwvng. To 2017, o€ olykpion e TIG
avaTapaxég Twv NPonNyoUHEVAV ETAV, NTAV Hid Xpovid Nou KUANGE OXETIKA opaAd yia Tnv EAAnvikn oikovopia. ‘EkAeioav dUo
agiohoynoeIC, UnnpEe ek vEOU unEPPRACN ToU OTOXOU YIA TO MPWTOYEVEG NAedvaopa, evw To AEM katéypaywe auénon avw
Tou 1% yia npwTn popd ano To 2007.

EnminAéov, To 2017 anoTelei To NpATO £TOG avakAPyng TnG olkovopiag nou BacileTal oe uyieiq duvapelg. O IBIWTIKEG
enevdloelg BpiokovTal oTo UWNAOTEPO eninedo Tng TeheuTaiag e€astiag apol avépyovtal aTa 9,9 dio. upw NEPINOU  Kal
gival 16% navw andé autd Tou 2014. H avraywvioTIkOTNTa TNG EMNVIKAG olkovopiac BAcel Twv OXETIKOV TIMMV
KaTavaiwong epeavicetal BeATiopévn €vavTi Tou 2014 katd 3,7%.

'O0ov apopd TIG ENIXEIPNOEIG IBIWTIKAG aoPAANIONG, KAl AUTEG ENNPEACTNKAvV and TIG HAKPOOIKOVOUIKEG €EeAEeIG. To 2017
riTav n deUTEPN OUVEXOMEVN XPOVIA OMOU 0 aoPaMIoTIKOC KAadog napouciace onuadia aTabeponoinang Kal opIakng al&nong
OoTNV OUVOAIKR) OpacTtnpIOTNTA. SUYKEKPIYEVA, oUNQWVA PE Ta aToixeia TN ‘Evwong Ao@alioTikwv ETaipeinv EAANADOG, N
napaywyn yyeypappevwy acpalioTpwv yia To 2017 au&nénke katd 0,05% oe oxéon pe To 2016.  QOTOCO, ONUEIOVETAI
OTI 0 NEPIOPIOHOG TNG KivNon KepaAdiwv, Napd Tnv HepIkn XaAapwon, EakoAoubei va anoTelei unddio oTnv anpdoKonTn
AeiToupyia Tng EAANVIKNAG aopalIoTIKRG ayopdc.

H npoavagepdpevn nopeia TG EANVIKAC olkovopiag anoTeAei 1oxupr) €vOeiEn OTI undpyouv anoBeuara avanTugiakou
duvapikou, Ta ornoia, JETA M Jakpda nepiodo adpavelag kai anpagiag, ivar £Toida va evepyonoindolyv oTav diagoppwBolv
0l KaTAMnAeg ouvlnkeg. ZUPQwva Pe TIG EKTIUNCEIG TNG Tpanelag Tng EAAASOG, avapéveTal evioxuon TnG OIKOVOMIKNG
dpacTnpIdTNTAg JedonpdBeopa. Zuykekpihéva, npoBAEnovTal pubuoi al&nong Tou AEM 2,4% kai 2,5% vyia Ta €tn 2018 kai
2019 avTioToixa. O puBuOG avanTuéng avapéveral va enitaxuvlei To 2018 kal To 2019, pe T oUPBOAN TwV Eaywywy, TNG
IBIWTIKAG KATAvVAAWONG Kal TwV NeVOUCEWV va €ival onuavTikn. H kaTavaAwaon avapeveral va avakapyel, wdoUuevn Kuping
ano Tnv al&non Tou npaypaTikoU SIaB&CIHoU €I000NKATOC TWV VOIKOKUPI®MY AOY® TNG avodou TnG anacxoAnonc. H oupBoAr
Twv enevdUOEWV avapévetal BETIKN, KUPIwG AOYw TnNG au&nong Twv EMIXEIPNUATIK®MY €NevOUCEWY, n onoid avravakAd Tn
oTadiakr] anokaTaoTaon Tng eUNIOTooUVNG KAl TNG PEUCTOTNTAG TOU XPNHATONIOTWTIKOU CUOTAMATOC KAl TNV €MITAXUVON
TV ISIWTIKOMOINCEWY, VM Ol EEAYWYEG avapéveTal va diaTnprioouv Tn JUVAMIKN TOUG, avTavakAWvTag Tnv avodo Tng
€EWTEPIKNG TNONG Kal TNV AnokaTtaoTaon Tng avraywvioTikoTnTas. O1 npoBAEWeIC auTEG BaaiCovral aTnyv napadoyxn OTi To
npdypaupa HETappubuioewy Kal  anokparikonoinoswv 6a ulonoinbei opaAd kAl OUMQWVA HE TO KaBOPIOWEVO
Xpovodiaypaupa.
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SXETIKA WE TIC anaimioelic TG depeyyuoTnTac II ol JIOIKACEIC TWV EMIXEIPNOLWY IDINTIKNG AoPANONG oQeilouv va
ouvexioouv va divouv €Jgacn oTn BeATIWoN TwV JOPMV ETAIPIKAG dIAKUBEPVNONG, OTNV EKNAIOEUON TOU NMPOCWNIKOU TOUG
kal oTn dlapavela pEow TG dnuoaionoinong, Me €uBlvn Twv SIOIKNTIKWV CUMBOUAIWY TOUC, TwWv OTOIXEIWV yia Tn
(PEPEYYUOTNTA KAl TN XPNHATOOIKOVOUIKT KaTaoTaon. H Etaipeia éxel Bsonioel diadikaoieg agloAdynong 1diou KivOUvou Kal
(PEPEYYUOTNTAG Me okond va dlao@aAioel Tnv afloAoynon Tou OUVOAOU TV ONMAVTIKOV KIVOUVWV MOU EVEXOVTAl OTIG
AEITOUpYieC TNG Kal va npoaodiopioel TIG KEPAAAIGKEG TNG anaimioelg. Mpog TouTo, n ETaipeia diaBéTel enapkeic diadiKaoieg
yia Tnv a&ioAdynon, Tnv napakoAouBnan kai TNV ENIPETPNON TWV KIVOUVWV KAl TWV avayKwv TnG O£ KEPAAdId, WOTE va
napayével Qepeyyua, diac@alifovtag Tautdxpova OTI To anoTEAeopa TnG a&loAdynong €ival evowpatwpevo oTn diadikaaoia
ANYNG anopacewv.

AapBavovrag eniong un’ 6wn TN GUON TWV dPACTNPIOTATWY, TO YEYOVOC OTI HEYAAO HEPOG TwV enevdUoswv TG ETaipeiag
apopda xpedypaga alhodanng npoéAeuong kabwg Kal TNV Uy XPNUATOOIKOVOMIKN Kkataotaon Tng ETtaipeiag, Tuyov
apvnTIKEG eEeNIEeIc aTnv EAANVIKN oikovopia dev avapéveTal va ennpedoouv onuavTika Tnv odaAn Asiroupyia Tne. Map’ OAa
auTtd, n Aoiknon eKTIMA OlapKWC TNV KATAOTACN Kal TIG MBOaAvéC eMNTWOEIC TNG, MNPOKEINEVOU va dlacpalioel OTI
AapBavovral €ykaipa OAa Ta avaykaia kalr duvaTd WETPA Kal EVEPYEIEC yid TNV €AaXIOTOMNOINGN TUXOV EMINTMOEWY OTIC
dpaoTtnpidTnTEG TNG ETaipeiac otnv EANGDA.

KaTa ouvénela, n uloBETNon TNG apxng oUVEXIoNG TG dpaaTnpidTNTag TnG ETaipeiag kpiveTal KATAANAN yia T oUVTagn Twv
XPNHATOOIKOVOUIKWV KaTaoTAoEwV.

3. NEPIAHWH TON 2HMANTIKOTEPQN AOITZTIKQN MOAITIKQN

O1 KUpIOTEPEG AOYIOTIKEG MONITIKEG NMOu UIOBETABNKAV Kal akoAoudnenkav katd Tn olvTagn Twv XpnuaTooIKOVOUIKWV
KaTaoTaoswv napoucidlovral napakaTw:

3.1 Evoopara nayia nepiouciaka oroixeia (1510XpnoigonoioUHeva)

>Tnv katnyopia autr nepiAayBavovTal ol danaveg NPooBnKwV Kal BEATIOOEWY O MICBWEVA aKivnTd, TA HETAPOPIKA YEOA
Kal 0 KIvnToG €onNIoOC, Ta onoia 18loxpnaoidonoloUvTal and Tnv ETaipeia €ite yia TIG ASITOUPYIKEG Epyacieg TNG €iTe yia
dIoIKNTIKOUG akonoug. TOoOo Ta akivnTa 600 Kal 0 KIVvATOG €E0NAIoHOG, napoucialovTal Kal anoTIouvTal OTO I0TOPIKO KOOTOG
TOUG MEIMMPEVO KATA TIC OWPEUMEVEC AMNOORBECEIC Kal TIC TUXOV {NMIEG AMOMEIWONG TOUuG. MeTayeveoTepeG Oandveg
enau&avouv Tnv aia Tou nayiou f avayvwpilovTal K¢ EEXWPIOTO NAylo, HOVO OTav eival NoAU nmiBavov va npokuyouv
MEAMOVTIKA OIKOVOUIKG OQEAN Kal TO KOOTOG TOUG MMopei va empeTpnBei agioniota. e dIaQOpPETIKN MEPINTWOTN, Ol
OUYKEKpPIUEVEG danaveg kataxwpoUvTal an’ eubeiag oTa anoTeAéopaTa katd Tnv NpaypaTonoinar Toug. Aandveg ENICKEUMY
Kal ouvTnpnocwy eniBaplvouv Ta anoTeEAEUATA TNG XPronG KaTd Tnv NpayyaTonoinar) Toug.

H dievépyela anooBEcewy £ni evOC EvomuaTou Ndylou neplouaiakol aTolxeiou apyilel e TNV €vapgn Xpnoidornoinong Tou Kai
dlakoNTETaAl YOVO We Tnv nwAnon f Tn MeTaBifacn Tou ndyiou nepiouaiakoU aToixeiou. O1 anooBECEIC Twv KTIpiwy,
AoyiCovTal ouoTNUATIKG CUP@WVA e Tn oTabepr) PéBodo AauBavovtag unown Tn SIAPKEIA TNG EKTIMWHEVNG WPENIUNG NG

TOUC, N oroia UNOKEITAl € eNAveEETAon KABe Tpia £Tn.

O1 anooBECEIC METAPOPIKWOV HETWV Kal Tou Aoinou eEonAIopoU, dlievepyoUvTal 0To KOOTOG KTNOoNG kai unoAoyidovTal
oUpQwva pe Tn PEBodO Tou aTabepol NoooU KAaTa Tn JIAPKEIA TNG EKTIHWUEVNG WPENHNG (WG TOUG.

H exTipwpevn péon w@eNUn {wr ava kaTtnyopia nayiwv £xel kaboplobei wg £ENG:
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EKTIH®pEVN HEon Méoog
OQEAIPN LN ZUVTEAECTAG
anooBeong
MpooBrkeg kal BEATIWOEIG O€ KTipia HICBwHEVA H didpkeia TnG picBwong -
MeTagopikd péoa 6,25 £ 16%
‘EminAa kai Aoinog e5onAiopog 5-10 €n 10%-20%

Mayia nou €xouv unooTei anoyeiwan npooapuolovTal oTnv avakTnaiun agia Toug.

To KOOTOG KTNONG KAl O CWPEUHEVEG ANOORETEIC TWV EVOWUATWV NAyiwv Nou nwAouvtai ) anooUpovTadl, HETAPEPOVTAl and
TOUC avTioTOIXOUG AoyapiaodoUg Tn OTIYMR TNG NWANONG 1 TNG anooupong Kal onolodnnoTe KEPDOC N {nuia npokunTel
KATaxwpeiTal oTa anoteAéoyara.

3.2 ‘AUAa nepiouciaka oToIXEia

>1a AUAG nepiouaiakd aToixeia Tou EvepynTikoU nepIAAPBAvETal n andokTnon Tou eunopikoU onuatog TnG Interasco A.E.IA
katd Tn ovoTtaon TnG Etaipeiag To 2006. H andkTnon Tou eunopikoU OnuaTog dev anooPeéveral alha eAéyxetar yia
anoysiwon og €Trola BAacn, ) UXVOTEPA £POCOV UNAPXOUV eVOEIEEIG OTI £xel NpokUWel anopeinarn. O €Aeyxog anopeiwong
TOU ONUATOC NPAYUATOMNOIEITAl GTO TENOC KABE XprionG.

H a&ia Tou eunopikol onuatog Tng Interasco A.E.I'A. Aoyi(eTal 0TO KOOTOG Heiov OWPeUTIKEG {nUieG anopeiwonc. To
HOVTEAO €AEYXOU anopeiwong nou Xpnaoiuonolsi n ETaipeia sivalr Baciopévo atn pEBodo «anaAAayng apoiBhg dIKAIMPAT®Y
xpnong> (“Relief from Royalty”). H ouykekpigévn WEBODOG exTIUG Tnv €UAoyn afia BAcel UNoBETIKWY £00dwWV SIKAIWUATWY
Xpong anodoTéa oe éva aToixeio Evepynmikou. H a&ia Tou acwpaTtou/dulou oToixeiou EvepynTikoU npoodiopileTal
npoggopAVTag Ta dikaIWUATa Xprong nou €EoikovopoUvTal andppola Tng ISI0KTNCIag NVEULATIKAG Neplouaiac. H ETaipeia
ENWQPENEITAl OUCIAOTIKA And TNV KATOXN TOU acwHaTou/aulou aToixeiou EvepynTikoU, avTi va nAnpavel evoikio 1 apoipn
JIKaI®PATOG Xprione. Ta dikaiwpaTa nou EoikovopoUvTal npoadiopifovTal pe Baon Tnv epapuoyn evog UAoyou nocoaToU
dikaiwpaTog xpnong (royalty rate) ota peMovTika €00da, Ta onoia avapévovTal anod Tnv NWANCH Tou MPOIOVTOG 1 TNG
UNNpPEeciag nou OXeTICETAl PHE TO aowUATo/AuAo oToixeio EvepynTikoU. Mia eUAoyn apoifr) dIKAIWUATOG XPRoNG eK@paleTal
WG NogooTO €ni TWV kaBapaV £000wV (NWANCEWV) MOU XPEWVETAl YId TNV XPNON TNG NVEUMATIKNG ISI0KTNOIag anod &vav
npdBulo IIOKTATN O £vav NPOBUHO XProTN, €K TWV Onoiwv Kaveig dev BpiokeTal und Tnv nieon diANPaydATEUoNG, VM Kal
ol U0 €XOUV YVWON TWV OXETIKWV YEYOVOTWV. Katomv To anoTéAeopa autd npoesfogAeital oe napolosg a&iec, agpou
apaipedei kal o avaloywv Qopog. Emniéov, AapBaveral unown kai To 0GeAog Popoloyikng andoBeong (Tax Amortization
Benefit - TAB) Tou Aulou kaBw¢ To AuAo Neplouaiakd aToixeio Ba npénel va anoTiunBei oav va ixe anokTnBei aveEapTnTa
Kal ExwpIoTd and Ta unoAoina oToixeia Tou EvepynTikoU.

Mia {npia anopeiwong avayvepifeTal apéows wg 50do atnv KataoTtaon Zuvolikwv Ecodwv. O1 {nuiég anopeiwong oev
avTiloyilovTal PETayevETTEPA.

EnminAgov, oTo Aoyapiaopo «Aula Nepiouciaka oToixeia» nepidappavovral Ta €€oda Aoyiopikou. KOoTn nou oxetilovTal Je TN
OUVTHPNON UQIOTAPEVWV  AOYIOHIKWV MPOYPAUHAaT®V, avayvwpifovrar otnv Katdaotaon ZSuvolikwv Eocodwv otav
npokUnTouv. KOGTN NANPWTED OE TPITOUC, NOU OXETICOVTAl JE TNV avanTu&n Kal epappoyn VEWV AOYIOHIKWV NPOoyPaupaTwy,
avayvwpilovtal ¢ KEPAAAIOUXIKEG BeATIWOEIC, NPOCTIOEVTAl OTO KOOTOG VEWV  AOYIOMIKWV MNPOYPAUMATWY, Kal
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avTigeTwnifovtal e Tov idlo Tpdno. Ta AoyioUIKA npoypdupata napoucialovral oTo KOOTOG KTHOEWC HETA TNV agaipeon
TWV OWPEUPEVWV ANOOBECEWV KAl TWV CWPEUMEVWV (NHIOV anopeiwons. Ta AoyioMIKG npoypdupaTta a&loAoyouvTal
nepiodIka yia anopeinan kal onoiadnnoTe {nyia anopeiwong avayvwpiletal aneubeiag otnv KatdoTtaon ZuvoMKwv EGOdwv.

O1 anooBéaeig dievepyoUvTal OTO KOOTOC KTRONG Kal unoAoyidovTal cUPQwva Je Tn YEBodo Tou oTabepol Nogou KaTd Tn
OIAPKEIa TNG EKTINWUEVNG WPENUNG JWNG TOUG,

EKTIH®MEVN pEon Méoog
O@EMN nn OUVTEAEOTNG
anooBeong
AoyiopIka npoypdupaTa 10 € 10%
3.3 EnevduoeIg 0 XpNHATOOIKOVOUIKG Meplouciaka ZToIxEia

O1 enevdUOEIC O XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa avayvwpilovTal apxika otnv UAoyn agia Touc, n onoia CUMNINTE
ME To KOOTOG anNOKTNOTC TOUG. MeTayeveéaTepa TNG apXIKNG avayvwpiong Ta&ivopouvTal avaloya e To okonod yia Tov oroio
anokTnenkav.

01 enevduoeig TnG ETaipeiag o€ XpnUaToOIKOVOUIKA Neplouaiakd oToixeia xouv Ta§ivoundei wg Agioypapa Alabeaiya npog
MwAnon. H anégaon yia Tnv Tagivounaon Twv enevoloewv AapBAvETal KATd TNV anokTnor| TOUG.

O1 enevdUoeIg kaTaxwpouvTal pe Baon TNV nUepopnvia cuvalhayng Kal anoTiovTal oTny agia KTnong, nou ivai n eUAoyn
aia TG avTinapoxng nou KaTaBAMETal, oUPNEPIAAUBAVOUEVMV TV €E00WV ayopdac Mou OXETI(ovTal Ye TV €nEvouan,
€pOooV nNpokeiTal yia enevdloeig JIaBETIPEG NPOG NWANGC.

H katnyopia Twv AlaBEoipwv npog MwAnon enevdUoEwV apopda enevOUTEIC Ol OMoieg UNOpPEi €iTe va kpaToUvTal PEXPI TN
AEN 1 va nwAnBolv NpPOoKEeIEVOU va IKavonoinBolUv avayKeg PEUCTOTNTAG N va emTeUXBoUvV KEPDN and WETABOAN TwV
EMITOKIWV 1 TNE TIMAG EEVav VOUIoNATWY. ‘ENETa and Tnv apxIkr KaTtaxwpnor Toug, ol enevOUTEIC NMou £Xouv TA&IVOUNBEei wg
AlgBgoipeg npog MawAnon anoTipwvtal otnv bhoyn a&ia Toug. Ta kéPdn i ol {npieg Nou NpokUNTOUV and Tnv anoTiunon
Twv AlaBgoiduv npo¢ MmAnon enevdloswv kataxwpouvtal o €dikd Aoyapiaopd Tng Kabapric ©<ong €wg OTou ol
enevdUOEIG auTEG eknoinBoulv 1) elonpaxBouyv ) SianioTwBei 0TI UNAPXE! anolgiwon oTnv a&ia Toug, onoTe Kal JETAPEPOVTAI
oTa anoteAéopara.

Enevdloeic nou OdianpaydaTelovTal OS OPYavWMEVEG XPNHATAYOPEC amoTihwvTal oTtnv €Uhoyn afia Toug, n onoia
npoodiopieTal Pe PBAcn TNV TPEXOUOA XPNUATIOTNPIGKN a&ia Tnv nEEPa KAEIOIMATOC TWV  XPNHATOOIKOVOMIKMY
KataoTtdoewv. Enevdloei og un €10nyHEVOUG TITAOUG anoTipwvTal oTnv afia KTong Toug Weiov Tnv TuxOv unapyxouoda
anopEiwoTr TOUG OTIC NEPINTWOEIG Onou n eUAoyn agia dev Pnopei va npoadiopioTei e Baaciyo Tpono.

'ONeg o1 cuvalayEg ayopdc kal nwAnong enevoUoEwV O XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId  kaTaxwpouvtal Tnv

nuepounvia olvaywng Tng ouvaAlhayng (trade date), n onoia avTioToixel OoTnV nueEpounvia katd Tnv onoia n Etaipeia
deopeleTal va ayopdael ) va NWANCEl TO XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO.
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H ETaipeia unoAoyilel Tnv gUAoyn agia Twv XpnHATOOIKOVOUIK®V OTOIXEIwV BAcel evdg NAdIoiou unoAoyiopou Tng eUAoYNG
a€iag nou KATATAOOE! TA XPNMATOOIKOVOUIKA GTOIXEIA OE HIa IEpapyia TPIOV ENINEdWV TwV DEDOPEVWV MOU XpnaiponololvTal
OTNV anoTiKnan, Onwg NEPIYPAPETAl KATWTEPW:

Eningdo 1 : XpnuaTioTnpiakeg TIHEG OE €vePyn ayopd MAvopOIOTUNWV XPNHATOOIKOVOUIKGOV OTOIXEiwV. 2To eninedo 1
nepiAauBavovTal JETOXEG, apoiBaia kepdalaia kal oydAoya nou dianpaydaTelovTal G OpyavwHEVN XPNHUaATIoTNpIakr ayopd.

Eninedo 2 : [apatnproiya dedopéva ekTog and TIG TIHEG Tou Enmingdou 1, Onwg XpnUaTIOTNPIAKEG TIMEG NAPOMOIWV
oToIXEIWV, TIHEG and ayopeG nou dev sival evepyEG, 1 GAAa dedopéva nou pnopolv va eniBeBaiwBolv and naparnpnoiua
dedopéva yia oxeddv To oUVOAO TNnG JIAPKEIAG TOU OTOIXEIOU. ZTo eninedo 2 nepIAapBavovTal Xpedypapa HE TIMEG OE N
EVEPYEC QYOPEC, KaBWG Kal XPEOYPAPA XWPIG TIKM anod Kanola ayopd Twv onoiwv ol agieg unoloyilovral XpnoidonolmvTag
HOVTEAA anoOTIMNONG N TEXVIKEG ME OdoEvVA MOU €ival NapaTnenoida oTnv ayopd f pnopolUv va unoloyioBoUv ano
napatnpenolua oTolxeia anod Tnv ayopd. H kaTtnyopia auth nepihauBavel Kupiwg opohoya kal HETOXEC ol a&ieG Twv onoiwv
£X0OUV UNOAOYIOBE XpnaoigonolmvTag dedopeva anod opyavwHEVEG ayOpEG.

Eninedo 3 : Mn napatnproida dedopéva nou unootnpilovral anod Aiyec rj kaBohou ouval\ayec oe evepyr| ayopd Kal
ennpealouv onUavTika Tnv €uloyn a&ia. Eav n anoTipynon &€vog XpnHAaToOIKOVOUIKOU OTOIXEiou €ival BAcioPévn O Wn
napatnpnoipa dedopéva, autd To OTOIXEID KaTtatdoosTal oTo eninedo 3. e autd To eninedo nepiapBavovral
XPNHATOOIKOVOUIKG OTOIXEId ONWG METOXEC KAl OMOAOYIEC ETAIPEIDV €0WTEPIKOU Yid TNV aMoTiunon Twv Oonoiwv
Xpnaoiponoinenke n péBodog Tng kadaprg B€ong n Npoadiopiodnke e BAcel ekTipnan ano Tn Aioiknaon.

3.4 Anopegiwon ZToixeinv EvepynTikoU
3.4.1 XpnUAaTOOIKOVOHIKG NEPIOUCIAKA OTOIXEIO OF ANOOBETUEVO KOOTOG

Se kGO nuepopnvia kAeioipaTog Twv Xpnuatoolkovoplkwv Kataotdoswv, n Aloiknon Tng Etaipeiag €etalel Tnv afia Twv
NEPIOUCIAKWY OTOIKEIWV TNG NPOKEIKEVOU va dlanioTHOEl €av UPIoTaTal NEPINTWon anopgiwong TG a&iag Toug. H a&ia evag
XPNHATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU CMOMEIWVETAI, ME AMOTEAEOHA TNV avayvopion {NUIAC anopeinong oTav
UNAPXEl QVTIKEIMEVIKN EVOEIEN OTI €va ) NEPICTOTEPA YEYOVOTA MOU CUVERNKAV WETA TNV APXIKN avayvapion TnG enévouong
gixav apvnTiki €nidpaon OTIG NPOCOOKWMEVEG MEANOVTIKEC TAMEIOKEC POEC and Tnv enevouan, Kal auTr Wnopei va
unohoyioTei agionioTa.

AVTIKEIPEVIKN £VOEIEN anopeinong TNG a&iag evog XpnHATOOIKOVOUIKOU MEPIOUaIakoU OTOIXEIOU CUMNEPIAAUBAVEI OTOIXEIQ NoU
oXeTi(ovTal JE Ta MO KATW:

i. ZNUAVTIKr) OIKOVOUIKN JUCGXEPEIQ TOU €KOOTN 1} TOU XPEWOTN,

ii. ABETnon oupBoAaiou, 6NWG n.x. KABUOTEPNON O NANPWHEC,

iii. 'EVOEIEN OTI 0 €kDOTNG I O XPEWOTNG XPEOKONEN i} ekkabapileTal,

iv. H eEagpdavion piag evepyolg ayopdg yia To XpnHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO WG ANOTEAETHA OIKOVOMIKGV
OUTKOAIV,

v. Evdei€eig nou eionyolvTal OTI UNAPXEl LETPNOIUN MEIWON OTIG NPOCOOKWHEVEG HEAOVTIKEG TAUEIAKEG POEC NPOG TNV
ETaipeia anod pia katnyopia XpnHAaToOIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV, O OXEDN WE TNV APXIKN EKTIKNGN, NApOAo
nou n Weiwon dev Unopei va dianioTwBei oTa EeXWPIOTA XPNIATOOIKOVOUIKA OTOIXEIQ TNG KaTnyopiac.
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H ETaipeia kat’ apxnv €EakpiBovel av undapyel QvTIKEIPEVIKN €vOeIEn anopeiwong yia KABe éva XpnuUATOOIKOVOUIKO
MePIOUTIAKO aToIxEIo Nou gival and povo Tou onuavTikd. ‘OTav dev unNdpyel AvTIKEIYEVIKN EVOEIEN anopeinaong TnE agiag evog
XPNHUATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU, €ITE ONUAvTIKO €iTe OXI, TOTE TO OTOIXEi0O AQUTO opadonolsital e AAa
MEPIOUCIAKA OTOIXEID NAPOHOINV XAPAKTNPIOTIKWV KAl N ohada nou dnuioupyeiTal EAEyXETal yia anopeiwon. Mepiouaiaka
oTolXEia Mou €xouv EexwploTa eleyxBel yia anopeiwon kal yia Ta onoia avayvwpiletar {nuid anopeiwong, Oev
nepiAapBavovTal aTov opadikd EAEYXO0 yia amnopeiwon.

Av undpxel avTiKeIJevikn EvOeIEn anopeinong daveiwv Kal anaimioewy Nou anoTIJ@vTal 0To anooBECHEVO KOOTOG TOUG, TO
nood TG {nUIAGG anopeiwong unoloyileTal w¢ n diagopd HETAEU TnG AoyioTIKAG a&iag kalr TnG Tpéxouoag agiag Twv
NPOCOOKWHEVWY HEANOVTIKOV TAMEIOKWV powv Npog Tnv ETaipeia nposfo@Anuévmv GTo apxIKO NPpayuartikd nocooTo Tou
agioypagou. H AoyioTikiy a&ia Tou nepIouciakoU OTOIXEIOU WEIWVETAI PE TN XPNon €vog Aoyapiacpou npoBAEWewv Kai n
{nuia avayvwpileTal oTa anoTeA£opaTa TnNG Xpnone.

Ma okonoug OUVOMNKNG EKTINONG aMOMEIONG HIAG KATNyopiac XpnHATOOIKOVOUIK®V MEPIOUCIAK®V OTOIXEIWY, Ta OTOoIXEIa
opadonoloUvTal Pe BAon Ta kOIVA XApAKTNPIOTIKA MIOTMOTIKOU KIvEUvVOU nou gépouv. Ta XapakTnpIoTIKA auTda oxeTi(ovTal e
TOV UMNOAOYIOHO TWV HEAOVTIKOV TAUEIOKWY pOWV and Ta NEPIOUCIAKA OTOIXEIA Kal €ival eVOEIKTIKA TNG (PEPEYYUOTNTAC TOU
€kdOTN Kal TNG IKAvOTNTAG TOU va NANP®OEl OAA TA GXETIKA NOoa nou opifouv ol cuPPBAcelg os IoxU.

Av O€ pETaYeVEDTEPN NEPIOdO, TO MNOCO TNG AMOMEIWONG TNG a&iag evog XpNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU UEIWOEI,
Kal n MEiwon avTIKEIPEVIKA OXETI(ETAl Y €va yeyovog MOu CUVERN WETA TNV avayvopion TngG anopeinong, ToTe n {nuId
anopEimonNg Mou giXe avayvwploTel avTIOTPEPETAl PEOw npoBAéwswv. To Mogd TnG avTioTPOPNG avayvwpiletTal ata
anoTeAéopaTa Tng Xpnone.

MepIOUCIAKA OTOIXEId KE anepiopioTn WPENKN {wry Oev anooBevovTal aAMd eAéyyovTal yia danopeiwon Tng a&iag Toug os
gtrola Baon. Meplouaiakd oTolxeia nou anooBévovTal eAEyxovTal yia anopeiwon Tng aiag Toug oTav yeyovoTa ) aAAayeg oe
OUVBNKEG UNodeikvUouv OTI N AOYIOTIKr Toug a&ia unopei va pnv ivai duvatd va avaktnBei. ‘OTav n AoyioTIKn a&ia evog
nepiouciakoU OToIXEiou unepBaivel TNV avaktioiun afia Tou, TOTE dlevepyeiTal avaloyn NpOBAEwn yia anopeinwon mnou
kataywpeital ota anotehéopara. H avaktnoiun aia €ival To PeyaAlTepo Nood PETa&U Tng kaBapng TIKNG NwAnong (TIUnA
nwANoNG Heiwpévn katd Ta €60da NwANoNG) kai TNG agiag Adyw xpnong. Ma okonoug EAEyXoU yia anopeinon Ta Neplouaiakd
oToixeia opadonoloUvTal oTo XapnAOTEPO €ninedo Onou PNopouv va EEXwpIoouv ol TaUEIakEG pogg (Hovadeg dnuioupyiag
TAPEIOKWY POV - cash-generating units)

3.5 ZuvaAAayEg o EEVo VOMIOHA

H Etaipeia Tnpei Ta AoyioTika Tng BiBAia oe EYPQ nou €ival kal To AsIToupyikd TnG VOUIoUd. Zuvalayeg nou yivovTal o€
&va vopiopata peraTtpénovral o EYPQ e Baon Tnv enionun TIPA Tou &vou vopiopaTtog nou loxUsl TV nuépa Tng
ouvaMaync. Katd tnv nuepopnvia Tng XpnUAaToolKOVOUIKAG ©&0NG, Ol VOMIOUATIKEG analTnoEIC KAl UNOXPEWTEIC O EEva
vopiopata petaTtpénovral oe EYPQ pe Baon Tnv nionun TIUA Tou &vou vouiopaTog nou IoXUEl TNV avTioTolxn nUEpounvia.
Ta kEPdN N {nuiec and ouvaAAayuaTikEG dIapopEG NepIAaPBAvovTal oTa anoTeAéouaTa.
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3.6 Aoina Xpnuartoolkovouika otoixeia (pn napaywnya)

3.6.1 AnaiThosig and acpaliorpa

O1 Anaitiosic anoé AcpAalioTpa apyxika avayvwpilovral oTnv UAoyn a&ia nou avapéveral va diakavovioTouv ol anaiTioeig
QUTEG Kal METAYEVEDTEPA OTO avandoPeoTo kOoTog. O Anarmoeg and Ao@dalioTpa nepidapBavouv ac@alioTpa and
ao@aNOPEVOUC, GUVEPYATEG HE dIkaiwKa eionpagng Kabwe Kal anaimoelg yia TIG Onoieg £Xouv KIvnOei évdika Jéaa.

AapBavovrag unoywn Tov MNIOTWTIKO KivBUvo Nou Wnopei va npogéABel and anaitnoei ao@aAioTpwyV NEAATWV Kal GUVEPYATMV
— evTolodOXwV gionpaéng, n ETaipeia opyavwvel Tnv napaywyr TG He TETOIO TPOMO MWOTE N gionpan Twv anatiogwy ano
ao@ANoTpa va AapBavel xwpa npiv TV Evapen Tng ac@aiioTiKng KaAuwng, dnAadr n nuepopnvia 1oxU0G Tou cupBoiaiou
gival n idia 1) JETAyeVETTEPN TNG NUEPOMNVIAG NANPWHAG.

H ETaipeia epapuolel TNV NPAKTIKN QuTh yid To CUVOAO TwV KATAVAAWTIK®V ao@ANoewy, v diIapopornolel TNV NPakTIKN
QuUTI VIO OUYKEKPIKEVEG KATNyopieG aopaloTIKOV KAAdWV N NpoidvTwy, nou Aoyw Tng oUuBacng ac@aliong n diadikacia
KaTaBoAnG kai gionpa&ng Tou ac@aAioTpou anokAivel anod Ta g avw npoPAendyeva.

O1 anaIThoEIC KaTa XPEWOTWV AoPANoTPWV KATAaXwpoUVTal OTIG XpNUATOOIKOVOUIKEG KAaTaoTAoEIg TNV NUEpounvia £kdoaong
TOV ao@ahioTnpiwv oupBohdiwv.  Katd Tnv €kAoTOTE neEPiodo Kal  nuEpopnvia OUVTA&ng XpnHaTOOIKOVOUIKGOV
KATAoTACEWY, N €IoNPagiudTNTA TWV EIONPAKTEWV AOYAPIAOHWV eKTIHATAI BACEl I0TOPIKWV TACEWV KAl OTATIOTIKMV
dedopévayy, kal oxnuaTiteTal npoBAewn yia anwAeleg nou sival mBavov va cupBolv kal Ynopolv va nocoTikonoinfolv Je
okond Tnv opbr| aneikovion OTIC XpNHATOOIKOVOUIKEG KaTtaoTdaosic TnG ETaipeiag Twv anaitiocwv nou avayéverar va
glgnpayBoulv kal Tnv opdr| dlaxeipion Twv EMNICPAAWV anaITHOEWV.

H oxnuaTioBeioa npoBAewn avanpooappoleTal he eniBApuvon TWV anoTEAEOUATWY TNG EKACTOTE Xpong. Tuxov diaypagEg
anamnoswv anod €I0NpPaAKTEOUG AoyapiacpoUg npayparonololvTal JEow TNG oxnHaTioBeioag npdBAeynG.

MpoBAewn yia anopsiwon Tng agiag piag anaitnong oxnuatideTar éTav undpxouv Baociyeg evdeifeig oTi n Etaipeia dev
npOKEITal va €I0MNPAEEl TO OUVOANO TWV ANAITHOEWY Mou €ival anairnTd ota nAgioia TnG oUPBaAcng kalr cUKPWVA PE TOUG
Opoug TNG,

H ETaipeia oxnuaTiCel cuvtnenTikn NPOBAEWnN yia eMOQAA&ic anamioeig oTnpifOevn oTnv evnAIKiwon Twv UNoAoIN®V Kal
OXl OTNV €UneIpia TWV TEAEUTAIWV €TV KABWC KAl O EKTIUACEIC avd nepinTwon (Onou anaiTeiTal) TwV OIKOVOUIKGV
duvaToTATWV Tou avTioupBalopévou, AapyBavovTag smnAéov unown (ava nepinTwaon) TUxov €€a0PaMICEIG 1) yyUNnOEIC,
duvaToTNTa CUPYN@IoHoU PE UNOXPEWOEIC TNG ETalpeiac TpéXouoeg rij HEANOVTIKEG Kal YeVIKA To €UPOC TNG OUVEPYAOIac.

3.6.2 Aoinég AnAITROEIG

O1 Aoinég Anartnosig avayvwpilovral oTto KOOTOG Kal  HETAYEVEOTEPA TNG APXIKNG KATAXwpnong eugavifovral otnv
avanooBeotn afia Toug. Mpayuatonolcital €AeyXoC yia anmAeieg nou eivar mbavov va ouppoUv Kal Pnopouv va
noooTikonoin®olUv. H oxnuatioBeioa npoBAewn avanpooappoleTal pe €mBApUVON TWV ANOTEAECHATWV TNG EKACTOTE

XPonG.
3.6.3 Tapeiaka AiaBgoipya kai IcodUvapa AUT@OV

Ma okonoUg katdapTiong Tng Karaotaong Tayeiakwv Powv, ol NpoBeCUIakEG KATABEDEIG Kal oI APECA PEUCTOMNOINCIYES Kal
MEXPI TPiUNVNG didpkelag enevdUoelg, BewpolvTal Tapelakd diabéaipa. Ta oToixeia TnG kaTnyopiag auTnc anoTigoUvTal oTo
avanoopeaTo kOOTOC.
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3.6.4 Ynoxpewoeig (NANV ac@aAICTIK®OV NPOoBAEWEWV)

Ava@épovTal gc BpaxunpOBECHEC UMNOXPEWOEIC O TPITOUG €KTOC TWV ACPANOUEVWV and Tnv Aoknon TNnG EMMOPIKNC
dpaoTnpidTNTAg TnG ETaipeiag kal napoucialovral otn AoyIoTikr) Toug afia (avandoBeaTn).

3.7 Mapoxég oTo Mpoowniko

H unoxpéwon Tng ETaipeiac yia Mapoxeg oTo Mpoownikd anod npoypduaTa npokabopioPEVWY NApoXwv nepIopileTal Jovo
oTo npoypaupa Tou K.N.2112/1920 kal apopd Tnv napoxn anolnyiwong oto oUVOAO TOu NpoownikoU Kata Tnv €£000 Tou
and Tnv unnpeoia Aoyw ouvta&lodotTnong H unoxpéwon auTrh €xel unoloyioBei AauBavovTag Toug OpoUC TOU avWTEPW
NOpou ol onoiol ival CUPQ®WVOI JE TIG NPAKTIKEG Kal MONITIKEG TNG ETalpeiag o€ axéan Pe avTiOTOIXEG NAPOXEC.

O1 €I0QopéC Ot KpaATika ACQAMOTIKA Tapeia eEodonoiolvtal oTav kabioTavral kataBAnTésc. 3Ta npoypauparta
npokaBopIopévwv €lopopwv N ETalpeia dev éxel oudeyia €iTe VOUIKN €iTE CUUBATIK UNOXPEWON VA KATABAAEl NPOCOETEC
EI0QOPEC OE MEPINTWON NOU TO Tapeio de DIABETEI ENApPKI) NEPIOUTIAKA OTOIXEIA yIa va NAPACXEl 0TOUG aoPaAI{OPEVOUG TOU
TIC NAPOXEG MOU Toug ogeilel. ‘Eva npdypappa kabopioHEVMV NApoxwv opileTal wG To Npdypaupa Ye To onoio n ETaipeia
avaAapBavel Tov avaloyioTikd Kivouvo HE Baon dIapopeg NapapéTpous Onwe, n nAikia, Ta £Tn npolnnpeoiag ) o HIoBAg, Kai
OUVENMG TNV UMOXPEWON VA KATABAAEl OTO MPOCWIKO NOU anoXwpei TIG NPoBAENOUEVEG NapoxEG. Ma Ta npoypduuara
OUYKEKPIMEVWV NAPOXWV, N a&ia Tng unoxpewong npoodiopileTal and Tnv napouoa agia Twv Napoxmv KaTd Tnv nUepopnvia
oUVTaENG TwV XpnUaToOIKOVOUIK®WY KaTaoTaoswv peIoUPevn e Tnv €UAoyn afia Twv MEPIOUCIAK®Y OTOIXEIWY Tou
NPOYPANKATOG KAl TWV NPOCApHoy®mV Mou anairolvTal yia Ta kEpdn N TIG {NUIEC, nou Oev £XOUV avayvwpioTel and TIC
avaloyIOTIKEG HENETEG Kal TOU KOOTOUG NpoUnnpeciag.

3.8 ZupYNQPIOHOG XPNHATONIOTWTIKOV HECWV

H anekovion oTiC XpnuaToolkovoplkéG Kataotdosic Tou kaBapoUu nocoU Mou MpoKUNTEl and  CUPWN®IOHO
XPNHATOOIKOVOUIK®OV MEPIOUTIAKWVY OTOIXEIWV KAl UMOXPEMOEWV EMITPENETAI, HOVO €POCOV UQPIoTATAl GUPBATIKO dikainua
nou EMITPENEI TO CUUWNQPIOHO TWV MOCWV MOU £XOUV KaTaxwpnBei kal napdAMnAa undpyel NpoBean €iTe yia TAUTOXPOVO
dlaKavoviopo TOU OUVOAIKOU MoGoU, TOOO TOU XPNHATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIoU 000 Kal TNG UMOXPEWONG
avTioToixa, iTe yia dilakavovioud Tou kabapou Nogou Nou MPOKUNTEl HETA TOV GUPWNQPIOHO.

3.9 MioOmoeIg
H ETaipeia ouvanTel ASITOUPYIKEG HICBWOEIG AKIVATWV KAl QUTOKIVATWV w¢ HIoO®TPIA.

3TIC NEPINTWOEIC ASITOUPYIKWV MIoBWoewy, nou n ETaipeia Aeitoupyei wg HIoBwTPIa, dev KATaxwpei To HICOWHEVO NAYIO WG
oTolxeio EvepynTikou, avayvwpilel ds, wG €000, TO NOCO TWV MICBWHATWY Mou avTigToiXoUV OTn XPrion Tou HIoBwUEVOU
nayiou, He Tn HEBODO TOU DOUAEUPEVOU.

3.10 ®Opoc E1003HATOG

O @Opog €1000NaTOG anoTeAsiTal and Tov TPEXOVTA kal Tov avaBaAAopevo @opo. O Tpéxwv POpog €100dNKaTog gival o
QVaPEVOHEVOC MANPWTEOG (POPOC £Mi TOU (POPOAOYNTEOU €I00DNUATOG XProng, PBacel OeonioPEvwv 1) oucIacTIKA
OeOMIOUEVWV OUVTEAEOTWV POPOU KATA TNV NUEPOMNnVia TNG XPpnUATOOIKOVOMIKNG ©£ong, Kabw¢ kal onoiadnnoTe
avanpoaappoyr oTo POPOo NANPWTED NMPONYOUHEVMV XPHOEWV.
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AvaBaAlAopevoc popog gival o popog nou Ba nAnpwoei ) Ba avakTnBei oTo JEAOV Kal OXETICETAI PE AOYIOTIKEG NPAEEIC MOU
£ylvav Katd Tn OIApKeld TNG KAEIOMEVNG XPROEWS aAd BewpouvTal popoloynTéa €000d 1 EKMECTEQ £600A WEANOVTIKMDV
Xpnoswv. YnohoyileTal aTIC NpoowpIVES dIAPOPES HETAEY TNG POPOAOYIKNG BACNG TWV ANAITHCEWY Kal UNOXPEMOEWY Kal TNG
avTioToIXNG AoyIOTIKNG Toug a&iac.

O1 avaBaMOPeveG (POpPONOYIKEC ANAITAOEIC KAl UMOXPEWOEIG UMoAoyilovTal HE TOUG (OPOAOYIKOUG OUVTEAECTEC nNou
AQVAPEVETAI Va €(ApUOOTOUV OTNV neEpiodo katd Tnv onoia Ba TaktonoinBei n anaitnon r n unoxpewon, Aappdavovrag
unown Toug (POPOAOYIKOUG CUVTEAEDTEG (Kal VOMOUC) MoU €XOUV BECMIOTEl PEXPI TNV NUEPOMNVIa TNG XpNHATOOIKOVOUIKNG
©¢onc. AvapBal\opeveG (POPONOYIKEC analthoelg avayvwpilovralr Jovo oTtav niBavoloyolvtalr PeANOVTIKA @opohoynTea
KEPDON, anod Ta oroia NAapéXeTal n dUVATOTNTA va EKNECOUV Ol AVTIOTOIXEG MPOOWPIVEG dlapopeg. Or avaBalAopeveg
(POPONOYIKEC aNAITAOEIG YEImVovTal OTav ival MAEOV MBavo OTI TO GXETIKO POPoAOYIKO OpeAOC Ba uhonoindsi.

O TpExwv kal avaBal\opevog pOPOG KaTaxwpeiTal oTta anoteAéopara, r ancubeiag ota 'Idia KepaAaia av agopd aTolixeia
rnou £xouv avayvwplodei aneuBeiac otnv Kabapr) Oon.

3.11 MpoBAEYEIC Kal EVOEXOHUEVEC UNOXPEWOEIC

H Etaipeia avayvwpilel npoBAEYeIC OTIG XpnHATOOIKOVOMIKEG TNG KaTaoTdoelg yia TIG TPEXOUOEG UMOXPEWTEIG MOU
NPOKUNTOUV anod YeyovoTd Mou €Xouv OUMPEl kal gival mOavo n TakTonoinor Toug va dnMIoUpYNOEl €Kpor TO UWOG TNG
onoiag pnopei va ekTiuNBei agiomoTa. O1 oXNUATIOUEVEG NPOBAEWEIG €ni TwV EMOPAA®Y ANAITACEWY KAl TOV EMIdIKWV
unoB<oswv enava&iohoyolvTal kal avaBewpouvTal oe kKABe nuepounvia cUVTagng XpnuaToolkovopikov KataoTdoswy, He TN
BonBeia Tou NopikoU ZupBouAou Tng ETaipeiag. O1 ev Aoyw NpoBAEYEIC JEIWVOVTAI JE TA NOCd Nou kaTtaBalhovTal yia To
OIOKAVOVIOHO TWV OUYKEKPIMEVMV UMOXPEWOEWV. ZXNHATIOPEVEG NPOBAEWEIC YIa aywyYEC KaTA TNG ETaIpeiag (eKTOG EKKPEUV
anofnpiwoewv) avanpooapuolovral atn Baon €kdoong TEAETISIKWY SIKAOTIKMY ano@acewv.

O1 evOEeXOUEVEG UNOXPEWTEIC dev avayvwpilovTal oTiG XpnUaTooIKOVOUIKEG KaTaoTaoelg aAAd yvwaoTonolouvTal O auTEC,
€KTOG av n mBavoTnTa €KPONG XPNHATOOIKOVOMIKWV MOPWV €ival anopdakpuopévn. O evOEXOMEVEC AMAITHOEIC Jev
avayvwpifovralr oTIC XpnHAaTOOIKOVOMIKEG KaTaoTdaoesiC aAd yvwaTonoloUvTal O auTtég av n nmbavoTnTa €I0porg
XPNHATOOIKOVOUIK®WV Nopwv ival meavr). MpoBAEWeIg yia HEANOVTIKEG AEITOUPYIKEG {npieg dev avayvmpidovTal.

3.12 >uvdepéva Mépn

O1 ouvaM\ayEg kal Ta undAoina Pe OUVOEPEVA PEPN avapEPovTal EEXWPIOTA OTIC XpNHATOOIKOVOUIKEG KaTaoTdoelg. Autd Ta
OUVOEPEVA HEPN KUPIWG apopouv ToUG KUPIOUG HETOXOUG Kal Ta PEAN TG d10iknong piag enixeipnong i / kai BuyaTtpikwv Tng
ETAIPEINV, ETAIPEIEG PE KOIVO IDIOKTNOIAKO KABETTWG Kal / i BIoiknon HE TNV €niXeipnon Kal TIG VOnoloUUEVEG BuyaTpIKEG
TNG | BUYATPIKEC AUTWV TWV ETAIPEIWV.

3.13 AOQAAIOTIKEG SpacTNPIOTNTEG

3.13.1 AiaY®piopPog TWV acPpaiioTnpinv cupBoAdinv

AcpahioTripia cudBoOAala sival ekeiva Ta cupgBolala Pe Ta onoia YETAPEPETAl ONUAVTIKOG aoPaMoTIKOG Kivduvog anod Tov
ao@ahifoevo oTnv ao@aMIoTIKN ETAIpEia kal OMou N acPalIoTIKA TAIpEia anodEXeTal va anolnHInoel Tov ao@aM{OPevo o€
nepinTwon enéAeuonc kabopiopévou aBERalou PEANOVTIKOU CUHBAVTOG Nou ennpedlel apvnTiKa Tov ao@ali{OpEevo.
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Eniong kaTta ndyia TakTikn diaxwpilovTtal anod TIG aoQaMOTIKEG £pyaciec ol CUMBACEIG NAPOXNG UNNPECIWV NMOU apopouV
anAn diapecoAdpnon, onwcg n Odikr BorBeia, unnpeaieg ol onoieg NapéXovTal anokAEIOTIKA and TPITOUG NApoxouc, and Toug
onoioug n Etaipeia AapBavel npounBeieg SiapecoAdpnong.

AvTac@alioTika cupBoAaia

'OAeG ol avTao®aNoTIKEG oupBdoelg Tng ETaipeiag wg n avracpahifopevn ETaipeia Eekabapa ikavonololv TiG NpolnoBEaeig
nou opicovrar ota A.MN.X.A. OXeTika Pe Tn peTaBiBacn onuavTikoU PEPOUG Tou ao@alioTikoU KivOUvVou HETAEU Twv
OUMBAMOUEVWY EPWV Kal KATATAOOOVTAl 0TA A0QANICTIKA GUHBOAaia.

3.13.2 Ta&ivounon Ac@alioTnpinv ZupBoAainv
Ta aocpahioTrpia cupBoAaia TagivopoUvTal aTIC ENG KaTnyopieg avahoya Ke Tn pUon Tou aoPaAi{OPEVOU KIVOUVOU:

Ao@alioTipia ZupBoAaia Znpiov

Ta aopahioTpa Twv cupPBoidiwv Znuinv avayvwpilovral wg €ooda (Souleupéva aocpANoTpa) avaloyika e Tnv nepiodo
diGpkelag Tou aopalioTnpiou cupBoAaiou. Kata Tnv nuepopnvia KAEICIHATOG TV XpnUATOOIKOVOUIKWV KaTaoTaoewv To
nood TWV KATaxwpnBévTwv ao@aANioTpwV MoU avaAloyel OTO €MOMEVO 1 TA €MOMEVA £TN WETAQEPETAl O0TO AndBepa un
Aouheupévav AopalioTpwv. Ta ao@alioTpa aneikovifovTal Xwpig TNV PEIwon Twv avaAoyouswv Npopnoesiwv.

>Tnv katnyopia autrn nepidauBdvovral Ta ZupBoAaia nou €kdidel n ETaipeia yia Tnv kAAuwn Tou KIvOUVOU TNnG ACTIKNAG
EuBUvng AuTokIviiTwy, Ta onoia agpopoUv Hovo To ancubeiag XapToQUAAKIO.

Ac@alioTinpia ZupBoAaia Znuiwv — Aoin@v KAadwv

TNV Katnyopia autn nepiAauBdvovTal Ta cupBoAaia nou KaAUNTOUV Tov KivOUVO MUPOG, OEIOPOU, aoBEvelag, Xepoainv
OXNHATWV, KAOMNG, HETAPOPWY, YEVIKAG AOTIKAG EUBUVNG Kal Aoind.

3.13.3 Ao@alioTikég MpoBAEWEIg

O1 aopalIoTIKEG NPOPAEYEIC AVTINPOOWNEUOUV EKTIMACEIG YIA TIG MEANOVTIKEG XPNHATOPOEG nMou Ba mpokUwouv and Ta
ao@ahioTnpia cupBoAala Twv KAAdwV Mevikwv Aopalioswy. AiakpivovTal Ta akdAouBa €idn:

1) MpoBAEwelg via un douAeupéva aopaliaTpa

AVTINPOOWNEUOUV TO HEPOG TWV KABAPWV EYYEYPAUMEVAOV aOPAANIOTPWV Kal Twv JIKAIWKATWY Mou kaAUnTel kat’ avaloyia
TNV nepiodo anod TNV NUEPOMNVia oUVTAENG TwV XPNUATOOIKOVOUIKWV KaTaoTaoswv péXpl Tn AnEn Tng nepiddou yia Tnv
oroia €xouv kaTaxwpnBei Ta ao@AaAioTpa oTa avrioTolxa UNTpwa Tng ETaipeiac.
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1) AnoBepua Kivduvwy ev Ioxu (AKEI)

To AKEI unoMoyiletal ano Tov YneuBuvo AvaloyioTry Bacel npoBAeWnC yia TIC aoPaloTIKEG anolUI®oEIC kal Ta 'EEoda
Aloiknong, eEaipoupévv Twv EEOdWV EnevdlUoewy, Nou avapeveTal va npokUWouUV WETA TNV NUEPOMNVIA UNOAOYIOHOU Tou
AKEI kai £€wg TNV AN TG aopAaNIonG Twv UPIOTAPEVWY, KATA TNV NUEPOUNvia unoAoyiopoU, acpaNIoTIK®V GUPBACEWY Tou
XapTopuAakiou.

To AKEI i1ooUTal Ye To Nogd, To onoio NPoBAENETAl ANO TNV AVWTEP®W NAPAYPAPO HEIWHEVO KATA To GUVOAO Twv AMAA kal
AAA gpdoov €xouv apaipedei Ta 'EEoda MpooKTNONG NOU avTIoTOIXOUV OTO GUVOAO auTo.

A.K.E.I. = [MPOBAEWH nap.1] - [ AMAA + AAA - ‘EEoda MpookTnong AMAA - 'EEoda MpdokTnong AAA]

KaTa Tov unoloyiopd Tou AKEI dev Aappavovtal unoyn Tuxov npoBAENOpeveC anodooelg Twv enevdloewv TG ETaipeiac.

m) Andbeua Ekkpepwv Znuiwv (AEZ)

A@opd unoxpewaoelC yia {nuieg nou €xouv cUlBEl kal avayyeABei aAAa dev £xouv €E0QANBEl PEXPI TNV NUEPOMNVIA OUVTAENG
TwV XpNHATOOIKOVOUIK®Y KaTaoTaoswv. APXIKWE Ol EKKPEUEIC anolnUIMoEeIC axnuaTidovral Je Tn PEBodo «(pAkeAo Npog
PAKeNo» KaTonv unoAoyigpoU Tou KOOTOUG KABe {nuiag pe Baon Ta undpyovTta oToixeia (NpaypaToyVwHOCUVEG, 1aTPIKEG
£KOETEIC, DIKAOTIKEG anoPAoeIC K.A.M.) KaTd Tnv nUepounvia oUVTAgng Twv XpnuaTooiKoVOUIKOV KaTaoTaoswy.

To avwTépw unohoyilopevo kal oxnuatilogevo AEZ, avanpooapudletar ava kAAdo aopdaAiong anoé Tov YneuBuvo
AvaloyioTr) KATd TO nood Mou anaiTeital yia TNV KAAuwn Twv akoAouBwv npoBAEwewv, ol onoieg unoAoyidovTal ot
ouM\oyikn Baon:

a) MpoBAewn yia {nuIEC nou €xouv enéABel aAAG dev €xouv avayyelBei (dnAwBei) (Incurred But Not Reported -IBNR): H
npoBAswn auTn nepIAapBavel T a8IMOEIC and ao@aMoTIKOUG KIVOUVOUG Nou £Xouv eNEABEl aAAd Oev dNA®ONKav WEXPI TNV
nUEPOUNVia Tou unoAoyiopou.

B) MpdBAewn yia TN HeANOVTIKN €EENIEN Tou ouvoMikoU noooU nou Ba anairnBei, NnAéov ekeivou mou ndn oxnUaATiodnke, yia
TNV NANRpn kKAAuwn aoc@alioTIkov anolnuiocewv kal Apecwv EEOSwv AlakavoviopoU, Ta onoia avapéverar om Ba
npokUWOoUV yid Tov TEAIKO Kal OpIoTIKO dlakavoviopo and Tnv ETaipeia OAwv Twv afimoswv anod dnAwBOEVTEC Kal Un
KIVOUVOUG Mou €xouv enéNBEI KATA TNV NUEPOMNVIa unoAoyiopou Tou AEZ.

y) MpoBAewn HeEANOVTIKWV NANPWHWV yia {nuiec nou £xouv ndn diakavoviodei (kAsioBeioeg {nuiec) KaTd TNV nuepopnvia
unohoyliopoU, al\a undapyel evOeXOHEVO va avapiwoouv KaT' ekTipnan Tng ETaipeiag,

To AEZ TéAog, npooau€aveTal NEPAITEPW KATA TO NOCO TNG NPORAswng Twv Eppéowv EEOGdwv AlakavoviopoU (U.L.A.E.) , n
onoia avravakAa UnoXpewTIKAa TNV ekTipnan Tng ETaipeiag yia To Uwog Twv €00wv auTav, Ta onoia avaueveral oTl Ba
npokUWouv anod TNV NUEPOMNVIa Tou UNoAoyIoHoU TOU anoBEPATOC HEXP! TOV TEAIKO Kal OpIoTIKO JIAKAVOVIOHO OAWV TwV
a&IoEwV Nou NPokUNTOUV and Toug eNeABOVTEG KATA TNV NUEPOUNVIA UNOAOYICHOU ToU anoBEuaTog KIVOUVOUG SNAWBEVTEC
A un.
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MeTa@epopeva ££05a NPOOKTNONG

O1 npopnBeleg kal Ta £€€08a NPOOKTNONG Nou OXETI(oVTal KE TIC AVAVEWODEIC TWV UPICTAPEVWY CUHPBOAdIWV Kal HE TIG VEEG
€kOOOEIC KATAVEMOVTAI OTIG XPNOEIG avaloya He Tn JIApKEId TOUG Kal N anoaBeor) Toug yiveTal avaloyikd PE TO DOUAEUPEVO
acpaAiaTpo.

3.14 AvTao@QaAIOTIKEG CUHBACEIG

To pEPOG Tou anoBEUaTog nou avaAloyei oToug avrtacpalioTeG TnG ETaipeiac avayvwpileTal wg aToixeio EvepynTikoUu oTO
Aoyapiaopo «Anaitioeic and AvTaopaNioTEC.

Ol UNOXPEWOEIC NPOC TOUC avTaoPaAIoTEG apopoUV KUPIWG Ta OQEINOPEVA avTaopAaAioTpa.

H Etaipeia €€etalel av ol anaitnosi and avracpaMoTEG €XOUV UMOOTEl anopsiwon kata Tnv ouUvtaén Twv
XPNHATOOIKOVOUIKWV TNG KaTaoTdocewy, PEIOVEl Tn AoyIoTIKN a&ia Touc avaloywg kal avayvwpilel Tn {nuia anopeinong ota
anoteAéopara.

Mia anaitnon and avrac@alioTn gival anopeiwpevn 6Tav kai povov oTav:

(@)  YnApyouv QvTIKEIPEVIKEC aAMODEIEEIC, WG AMOTEAEOUA YEYOVOTOG MOU OUVERN WETA TNV apxIkhy avayvopion Tng
anaitnong, Ot n ETaipeia evdéxeTal va pnv €1onpagel oAOKANPo TO Moagod Mou TNG avaloyei oUP@®VA HE TOUG OPOUC TOU

oupBoAadiou, kal

(B) TO yeyovog autd €xel afionmioTa WETPROIUN enidpacn ota nood Ta onoia n Etaipeia Ba eionpagel and Tov
avTao@aNioTh.

3.15 Avayvmpion 003wV

Ta €0o0da hoyilovtal povov oTav niBavoloyeital 6T Ta OIKOVOUIKG OQEAN NMou ouvdEovTal e Tn cuvaliayr] 8a siopeloouv
oTnv enixeipnon.

'Ecoda anod aopahioTnpia cupBdAaia
Ma Tnv katnyopia auTn yiveral Id1aiTepn avapopd o€ NponyoUHeVn voTnTd.

TOKOI £10NPAKTEOI

Ta ev Moyw £00da avayvwpilovral Je Baon Tnv apxrn Tou SOUAEUPEVOU.

3.16 Néa MpoTuna, Tpononoinoeig NMpoTinwv kal AIEpUNVEIEg

O1 AoyIOTIKEG apXEC Mou akoAoUBnoe n ETaipeia yia Tn oUVTAEn Twv €TNOINOV XPpnUATOOIKOVOUIKGV KaTaoTaoswv eival
OUVENEIC PE QUTEG NMOU NEPIYPAPOVTAl OTIC dNHOCIEUMEVEG XPNHATOOIKOVOMIKEG KaTaoTACEIC TNG XPNOosws nou €Ange tTnv
31/12/2017, a@ol An@Bolv unown ol akOAOUBEG TPOMOMOINCEIG Kal BEATIWOEIC NPOTUNWVY Ol OrMoieg €kdOBNKav anod To
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SupBoUANio AieBvwv AoyioTikov MpoTunwv (ZAAM), uloBetBnkav and Tnv Eupwnaikr Evwon kal epappdoTnkav ano
01/01/2017:

e Tpononoinon Tou AigBvolg AoyioTikoU Mpotinou 7 «Karaoraon Tapeiakadv Powv»: MpwToBoulia
YV®OTONOINCEMV

IoxUel yia XprioeIg Je £vapén ano 01/01/2017.

Tnv 29/01/2016 To ZupBoUAio TwV AieBvav AoyioTIK®V MpoTunwv e€€dwaoe Tpononoinan oto A.A.M. 7 Baoel Tng onoiag pia
£TAIPEId KAAEITAl VA NAPEXEl YVWOTOMOINCEIG Ol Onoie¢ va PonBolUv Toug XPHOTEC TWV OIKOVOMIKWV KATACTACEWV va
a&loAoYNOoUV TIG JETABOAEG EKEIVWV TWV UNOXPEWOEWV TWV OMOIWV O TAHEIOKEG POEG TAEIVOLOUVTAl OTIG XPNHUATOSOTIKEG
dOpacTnPIOTNTEG OTNV KATACTAON TAMEIaK@V powv. OI JETABOAEC nMou Ba Mpénel va yvwaoTonolouvTal, ol oroieg dev ival
anapaitnTo va gival Taueiakes, nepIAauBavouy Tic:

- METABOAEG and TAUEIOKES POEG XPNHATOSOTIKOV dpAcTNPIOTATWY,

- HETABOAEG NMou anoppEouv ano Tnv andkTnan f anwAeia eAéyxou BuyaTtpikwv 1 ANV €TAIPEIRVY,
- HETABoAEG and ouvaAAayHaTIKEG SlapopeEc,

- METABOAEC TNC UAOYNG a&iag kal

- AOINEG PETABOAEG,

H avTEpw Tpononoinon dev xel enidpacn oTIC XpnUAaTooIKoVouIkEG KaTaoTdaaoeig Tng ETaipeiac.

e Tpononoinon Tou Aig@voug AoyioTikoU MpoTlunou 12 «®opol EicodnuaToc»: Avayvopion avaBarlAOHEVRV
(POPOAOYIK®V ANAITHCEWV yid Jn NpaypaTonoindsiosg {npicg

IoxUel yia xpnoei Ye Evapén ano 01/01/2017.
Tnv 19/01/2016 To ZAAI e€&dwoe Tpononoinan oto A.A.M. 12 e Tnv onoia anooagrvios Ta akoAouda:

e OI un NpayparTonoinBeiosg {NuieC XPEWOTIKWY PECWY, TA OMoid AnoTIHWVTAl yid AoyioTIkoUg okonouUg otnv eUAoyn a&ia kai
yla opoAoyikoUG okonoUG 0TO KOOTOC, dUvavTal va odnyrjoouV OE eKMNECTEEC NPOCWPIVEG DIAPOPEG AVEEAPTNTA WE TO AV O
KATOXOG TOUC NPOKEITAI VA AVAKTACE! TNV a&ia TV OTOIKEIWV JEOW TNG NWANONG N TNG XProng Toug.

e H avaktnoiyotnTa piag avaBalopevng @opoAoyikng anaitnong €EeTaleTal g€ ouvduaopd Pe TIG Aoinég avaBalOpEeveg
(POPONOYIKEG ANAITACEIG. ZTNV NEPINTWON, WOTO0O0, NOU 0 POPOAOYIKOG VOHOG NEPIOPIZEl TO CUPWNPIOUO OUYKEKPILEVWV
POPONOYIKWV {NUIWV HE OUYKEKPINEVEG KATNYOPIEC EI00DNKATOC, Ol OXETIKEG EKNEOTEEC NPOCWPIVEC OIAPOPEG Ba Npenel va
gEeralovral povo og ouvduaopd [ AAEG EKNETTEEG NPOCWPIVEG SIAPOPEG TNG idIag kATNyopiac,

o KaTa Tov €\eyX0 avakTnoIPOTNTAC TwV avaBarOPEV®V POPOAOYIKQV anaITOEwWV, CUYKPIVOVTAI Ol EKMECTEEC (POPONOYIKEC

JlapOopEG e Ta HENOVTIKG popoloynTEa KEPDN XWPIC va AapBavovtal unoyn ol EKNTWOEIG POPOU NMou NPOEPXOVTAl anod Tnv
avTioTpo®r avaBarNOHEVWY (POPONOYIK®V anaITHoEwWV.

e OI eKTIMAOEIC YIa Ta WEAOVTIKG popoloynTéa kEPDn dUvavtal va NePIAPBAvVOUV TNV avdakTnon KAnolwv OTOoIXEiwV
EvepynTikoU o€ a€ia peyaAUTepn anod Tn AoyIioTIKN Toug, und Tnv npolnoBeon oTi dUvaTtal va anodeixdei OTI KATI TETOIO €ival
nieavo va emTeuyOei.

H Etaipeia €€eTdlel TG eNiNTWOEIG Nou Ba €xel n UIOBETNON TNG AVWTEPW TPOMOMNOINONG OTIG XPNHATOOIKOVOUIKEG TNG
KaTtaoTaoeic,

o BeATi®ozIG AIEBVAV AoyioTIK®V MpoTUnwv — kUkAoG 2012-2014 (Kavoviopog 2015/2343/15.12.2015)

>To NAdicIo TOUu MPOYPAMKATOG TWV ETACINV BEATIOOEWV Twv AleBvwv AoyioTikwv MpoTunwy, To ZAAM €E&dwoe, Tnv
25/09/2014, un enciyouceg al\a anapaitnTeg TPOMOMOINTEIC O ENIMEPOUC NPOTUNA.

H ul0B€TNON TWV aVWTEPW Tponornoinoewy ano Tnv Etaipeia dev gixe eninTwaon oTIG XpnUaTooIKOVOUIKEG TNG KaTaoTdagelg,
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Enidpaon veoekd00EVT@WV AoyIOTIK®V MPpoTUN®V Kal AIEPHNVEIROV

EKTOC Twv NpoTUNWV nou avagépbnkav avaTépw, n Eupwndikn ‘Evwon €xel uioBeTnosl Ta KATWTEPW VEA MPOTUNA TWV
onoiwv N €Qappoyn €ivar UNOXPEWTIKN yia XPNoeig pe évapén perd Tnv 01.01.2017 kai dev £xouv epappoaTei Npdwpa ano
Tnv ETaipeia.

e AigBvég TMpoTuno XpnUAaTOOIKOVOUIKAG Avagopdg 9: «Xpnpatoolikovopika péoa» (Kavoviopog
2017/2395/27.12.2017)

IoxUel yia XprioeIg Je £vapén ano 01/01/2018.

Tnv 24/7/2014 ohokAnpwbnke and To ZAAM n €kdoon Tou OpPIOTIKOU Kelévou Tou npotUnou AMXA. 9:
XpnUaToolkovopika  Méoa, To onoio avTikaBiota To ugioTapevo AA.M. 39. To véo MPOTUNO MNPOBAENEI ONUAVTIKEG
0lapOoponoINoEI; avapopika He TNV TAgivOUNnon kai TNV anoTipnon TV XPNHATOOIKOVOMIKWY HECWV kaBwg Kal e Tn
AOVIOTIKN avTioTaepiong. EvOeikTikG avagépovTal Ta akoAouba:

Ta&ivopnon kai anotipnon

Ta XpnNUATOOIKOVOUIKA OTOIXEia Tou EvepynTikoU MpEnel, KATa TNV apxikn avayvawpion, va Tagvopouvral oe dU0 HOVO
KATNYopIieg, O €Keivn OTnV onoia n anoTiunon YiveTal oTo avanooBedTo KOOTOG KAl O €KEiv OTNV Onoid n anoTiunon
yivetal otnv €UMoyn afia. Ta kpimpia Ta onoia Ba npénsl va ouvunoAoyloToUV MPOKEIYEVOU va anoQacioTel n apxikn
KaTnyopIonoinon Twv XpnHATOOIKOVOUIKWY OTOIXEIwV Tou EvepynTikou €ival Ta akoAouba:

i. To enixeipnaiako povTélo (business model) To onoio xpnaidonolei n enixeipnon yia Tn dIaxeipion TwV HECWV AUTOV.
ii. Ta xapakTnpIoTIKA TWV GUPBATIKOV TAMEIAKDY POWV TV HETWV.

EminpooBeta, To A.MTX.A. 9 eniTpénel, KATa TNV apxIKn avayvopion, ol €nevOUOEIC O OCUMMETOXIKOUC TITAOUC va
Ta&ivounBolv og katnyopia anoTipnong otnv glAoyn afia HEow Twv AoINWV CUVOMKWV £00dwv Ta onoia kataxwpouvTal
aneuBsiac otnv Kabapr| ©<on. Mpokeiyévou va cupBei auTtd, n enévduaon auTn Oe Ba npénel va dIaKpaTeITal yia EUNopIKoUC
okonoug. Eniong, 600V apopd oTa eVOWHATWHEVA NApAywyd, OTIC NEPINTWOEIC MOU To KUpIo cuKBOAalo guninTel oTo nedio
£pappoyns Tou A.M.X.A. 9, To evowpaTwpévo napdywyo O Ba npénel va diaxwpileTal, o ds AOYIOTIKOG XEIPIOWOC TOU
UBpPIdIkOU cupBoAdiou npénel va BacioTel g€ 00a ava@EPONKaAv avwTépw Yia TNV Tagvounon Twv XpnHATOOIKOVOUIKWV
HETWV.

>e OTI apopd OTIG XPNHATOOIKOVOUIKEG UMOXPEWOEIC, N BACIKOTEPN dlAPOPONOINoN OXETICETAl HE EKEIVEG TIC UMOXPEWOEIG
nou Mia etaipeia emiAéyel kKATa TNV apxIKn avayvopion va anoTihnosl oTtnv UAoyn afia PEow TWV anoTEAEOUATWY. TNV
nepiNTwWOn auTr, n METABoAn TnG eUAoyng afiac Ba npénel va katayxwpeital otnv Kartaoraon Zuvolikwv Ecddwv, e
g€aipean To Noad TG WeTaBoAng nou anodideTal oTov NICTWTIKO KivOUVO Tou €kdOTN, To onoio Ba NPENel va KaTaxwpeiTal
aneuBeiag otnv Kabapr) ©on.

Anopeinon

> avTiBeon pe To ugioTapevo A.A.M. 39, ye Baon To onoio Wia eTaipeia avayvwpilel {npieg Adyw nmoTwTikoU KIVOUVoOU HOvVo
oTav ol {NUIEG aUuTEC £xouv GUMPBE], To VEo NMPOTUMO ANAITEI TNV AVAYVOPION TWV AVAUEVOHEVWY {NHIGV AOY® MIOTWTIKOU
KIvOUVoU yia OAn Tn Sidpkeia NG TwV HECWVY O€ EKEIVEG TIG NEPINTWOEIG NOU N NICTOANATIKY IKAVOTNTA TWV EKOOTWV EXEI
eMIOEIVWOEI ONUAvVTIKA PETA TNV ApxIKn avayvwpion. AVTIBETWE, yia TIG analTAOEIC EKEIVEG MOU N MICTOANMTIKN IKAvVOTNTA
TV €kDOTWV Ogv £xel eMISEIVWBET anUavTIKA and Tnv apyikr TOug avayvwpian, n nNpoBAEWn yia TIG avapevopeves Cnuieg
AOY® MICTWTIKOU KIVOUVOU avayvwpieTal yia TIG avapevOueveg {nuieg 12 pnvav.
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AoyIOTIKR avTIoTaodHIong

O1 Véec anaImoelg yia Tn AOYIOTIKN avTIoTaBuIong €ival NepIcoOTEPO EUBUYPAMMIOUEVEC WE TN dlAXEIpIoN TWV KIVOUVMV TNG
OIKOVOIKIG OVTOTNTAG EVW OI KUPIOTEPEG HETABOAEG OE OXEDN e TIG uPiaTapeveg diaTagelg Tou A.A.M. 39 ouvoyilovTal oTa
akohouba:

. AlgupUveTal o apiBUOC TwV OTOIXEIWY MOU WNopoUv va CUMHETEXOUV OFE Hia OXEON avTioTABHIoNG &iTE WG Péoa
avTIoTAdUIONG €iTe WG avTioTabuIfOPeva aToIXEIa.

. KaTapyeital To elpog 80%-125% TO onoio pe BAon TIG UPIOTApEveG diaTAEeIC Ba npénel va IkavornoleiTal
MPOKEIMEVOU N avTioTaluion va Bswpeital anoteAeopaTikh. O £AeyxoC anoTEAEOUATIKOTNTAG TNG AVTIOTABMIONG YiveTal
NA£0V OVO NPOOJEUTIKA, EVM UMO OUYKEKPIPEVEC CUVONKEC N MOIOTIKN POVO a&loAdynon kabioTartal enapkngc.

. 3TNV nepinTwon nou pia oxeon avTioTabuiong nalel va €ival anoTeAeoUATIKr) aAa o0 OTOX0oG TnG dlaxeipiong
KIVOUVWV TNG ETAIPEIAC WG NPoG TN OXECN avTIOTABUIONG Napapével o idlog, N Talpeia Ba npénel va npoPei o e§looppdnnon
(rebalancing) Tng oxéong avTioTabuIonG WOTE va IKavoroloUvTal Ta KPITHPIa TNG anoTEAECHATIKOTNTAC.

EnionuaiveTal nwg oTIG veeg anaimoelg dev nepIAapBAvovTal ekeiveg mou agopolv OTnV avTioTABUIoN avoIXTwv
XapTo@uAakinv (macro hedging) ol onoieg dev £xouv akopa dIaHOpPwOEi.

Mépav TwV avwTEPW TPOMOMOINCEWY, N €kdoon Tou A.M.X.A. 9 éxel em@épel TV Tpononoinan kal Awv NpoTUN®V Kal
Kupiw¢ Tou A.M.X.A. 7 0TO 0rnoio £xouv NPoaTEBE VEEC YVWOTOMNOINTEIC.

H Etaipeia €€eTalel TIC eMNTwoeIC nou Ba €xel n uloBETnon Tou A.M.X.A. 9 oTIG XpnHATOOIKOVOUIKEG TNG KaTtaoTaoeic.

e AigBviG MpoTUNO XPNHATOOIKOVOMIKNAG Avagopdag 15: «'Ecoda and oupBaocseig e neAdrec» (Kavoviopog
2016/1905/22.9.2016)

IoxUel yia XprioeIg Je Evapén ano 01/01/2018.

Tnv 28/05/2014 £kd66nke and To ZupBoUAIo Twv AigBvav AoyioTikwv MpoTunwv To npdTuno A.M.X.A. 15 «Ecoda ano
OUMBAGoEIG Pe neAaTec». To véo npOTUNO gival TO ANOTEAEOHA TNG KOIVAG Npoonddesiag Tou SAAM kal Tou ApEPIKAVIKOU
SUMBOUAIoU TwV XpnuaToolkovopikav AoyioTikov MpotUnwv (FASB) va avanTugouv KOIVEC anaithoeliC 6oov agopd TIG
apXEC avayvapiong e500wV.

To véo NPOTUNO £Xel EQPAPHOY OE OAEG TIC OUMPBACEIC HE NEAATEG NANV EKEIVWV MOU gival 0To Nedio epapuoyng aAMwv
npoTUNWYV, ONWG Ol XpNHATODOTIKEG MIOBWOEIC, Ta AOPANICTIKG CUUBOAAIA KAl TA XPNHATOOIKOVOUIKA HEDd.

SUP@WVa PE To VEO NPOTUNO, HIA ETAIPEia avayvwpilel €00da yia va aneikovioel Tn JeTapopd TwV UNECXNHEVWV ayadmv n
UNNPECIWV OE NENATEG EvavTl EVOG NogoU Mou avTinpPoowneUel TNV auoifry, TNV onoia n raipeia avapével wg avraiiayya
yla Ta v AOyw npoiovTa ) unnpeoieg. Eigayetal n évvola evOg vEOU HOVTEAOU avayvapliong 000wV BAcel NEVTE BACIKWV
BnuATWV, Ta onoia eNypaypaTIka gival Ta €ENG:

 Brjua 1: Mpoodiopionog TNG oUHBAoNG / CUKPBACEWV HE Evav NEAATN

e Brjua 2: MpoodIopICHOG TwV UNOXPEWTEWY anodoaong oTn cuuBacn

e Brjua 3: KaBopiouog Tou TIAKATOC GUVAAAaynG

e Brjya 4: Katavour| Tou TIMAKATOG CUVAAAAYNG OTIG UNOXPEWTEIG anodoaong TnG oUKBaong
 Brjua 5: Avayvwpion €06dou oTav (1) Kabwc) n €Taipeia IKAvonolel hia UNoXpEwaon anodoong

H €vvoia Tng unoxpéwang anddoaong (performance obligation) sival véa kal oTnv oucia avTinpoownevel KABs UNOCXEN Yia
MeTa@opd aTov neAdaTn: a) Evog npoidvTog iy piag unnpeoiag (n piag déoung ayabwv r unnpeciov) nou eival diakpitr f B)
HIag o<1pdac diakpITwV ayabwv ) UNnPecIV Nou gival ouoiacTikd Ta id1a Kal £XoUV To i3I0 HOVTENO HETAPOPAG OTOV MEAATN.

H ékdoon Tou A.M.X.A. 15 em@épel TNV KATApynon Twv akOAouBwv NpoTUNwv Kai SIEPUNVEIGV:
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o AAM 11 «ZupBACEIC KATAOKEUNG>

e AAIN 18 «'Ecoda»

 Aigpunveia 13 «MpoypaupaTta unioToolvng NEAATV»

e Algpunveia 15 «ZupBAcCEIC yia TNV KATAOKEUN aKIVITWV

e Algppnveia 18 «MeTagpopég aTolxeiwv EvepynTikoU and neAATeG» Kal

o Algpunveia 31 «Ecoda - Zuvahhayec avTalAayng nou eUNEPIEXOUV UNNPETIEG dIaPrHIoNG»

H Etaipeia avapéver 6T n epappoyny Tou A.M.X.A. 15 de Ba €xel onuavTiki €nidpacn OTIC XPNHATOOIKOVOMIKEG TNG
KataoTtdoeig,

Eniong, To ZAAM £xel ekOWOEl TA KATWTEPW NPOTUNA KAl TPOMOMOINOEIG NPOTUNWV KABwe kal Tn Algpunveia 22, Ta onoia
OHWG dev £xouv UI0BeTNOEl akdun anod Tnv Eupwnaikn ‘Evwon kail dev €xouv epappooTei Npdwpa anod Tnv Etaipeia.

e Tpononoinon Tou Aigdvoug MpoTUunou XpnHaTooikovoHIKNG Avagopdcg 2 «MapoxEG Nou eEapT@vVTaAl anod Tnv
a&ia Tov peToxwv>»: Ta§ivopnon Kal anoTignon T®V NapoX®V Nou eEapT®VTaAl anod TNV a&ia TWV HETOXOV

IoxUel yia XprioeIg Je £vapén ano 01/01/2018.
Tnv 20/06/2016 To ZAAN €E€dwae Tpononoinon aTo A.M.X.A. 2 JE To onoio dIEUKpIvioTnKav Ta akoAoula.

e Katd Tnv anoTiunan Tng euAoyng agiag piag napoxng nou e€apTtaTal and Tnv agia Twv JETOXWV Kal n onoia diakavovileTal
HE HETPNTA, O AOYIOTIKOG XEIPIOHOC TwV ENNTOOLWVY and TOUg 0POUC KaToxupwang (vesting conditions) kaBw¢ kar anod Toug
OpOUC Nou dev OXeTIovTal [E TNV EKNANPWON OUYKEKPIMEVWV Npolnobécewyv (non-vesting conditions) akoAouBei Tn Aoyikn
nou £pappoleTal OTIG NAPOXEG NMOU EEAPTWVTAI Ao TNV a&ia TV PETOXWV Kail dlakavovilovTal e CUHPETOXIKOUG TITAOUG.

* 3TIC MEPINTWOEIG NMOU N POPOAOYIKN VOopoBeaia emBAAel oTnyv €Talpeia va napakpaTtd €va noco Ppopou (To onoio anoTeAel
(POPOAOYIKI UMNOXPEWON Tou UNAANAAOU) To onoio agopd GTIG auoIBEG nou oxeTilovTal Je TNV afia TnG METOXNC Kal TO oroio
Ba npEnel va anodoBei oTIG POPOAOYIKEC ApXEC, N auvaAlayn aTo gUVoAd TG Ba npénel va avTIMETNIZETAl WG Wia napoxn
nou e€aprtartal and Tnv afia Twv HETOXWV kal n onoia dlAKAvoVvileTal PE GUMMETOXIKOUG TITAOUC, av WG TETold Oa
xapaktnpifovrav av dev UNnpxe To J\TNEA TOU CUPYPNPIOHOU TNG POPOAOYIKNG UNOXPEWONG.

e 3TNV NEPINTWAON Mou TpononoinBouv ol Gpol Nou SIENOUV TIG NAPOXEC Nou eEapTwvTal anod Tnv afia TnG JETOXNG £TCI WOTE
QUTEG va npénel va avaTta&ivounBolv and napoxeg nou kataBaAlovTtal pe PETPNTA OE NAPOXEG NMou kaTaBAaAAovTal Ye Tn
HOP®N CUHMETOXIKOV TITA®WV, N cuvaAhayry Ba npénel va AoyioTikonoinBei w¢ napoxr nou dIakavovileTal e OUPHPETOXIKOUG
TiTAOUG and Tnv nuepopnvia nou npayuaTonolgiTal n Tpononoinan.

H Etaipeia €EeTalel TIC MINTWOEIG NMou Ba €xel n UIOBETNON TNG AVWTEPW TPOMOMOINONG OTIC XPNHATOOIKOVOUIKEG TNG
KataoTtdoeig,

e Tpononoinon Tou AiEBvoUg MpoTUnou XpnHATOOIKOVOHIKNG Ava@gopdc 4 «Ac@aAioThpia CUHBOAala»:
E@appolovrag 1o A.M.X.A. 9 XpnHaToooikovopikd Méoa pe To A.M.X.A. 4 AcpaAioTipia ZupBoAaia

IoxUel yia XprioeIg Je £vapén ano 01/01/2018.

Tnv 12/09/2016 TO ZuppoUA0 AlgBvwv AoyioTiKwv MpotUnwv £EEdwoe Tpononoinon oto A.M.X.A. 4 pe Tnv onoia
OlEUKpIViCel OTI:

- O1 aopaNIOTIKEG ETAIPEIEC, TwWV OMoiWV N KUpla dpacTnEIOTNTA CUVOEETAl HE TIG AOPAAEIEC, £xouv Tn duvaToTNTA Vda
Aapouv npoowpivny e€aipean ano Tnv epappoyr Tou A.M.X.A. 9 kai

- OAeC ol eTalpeiec nou ekdidouv ac@aNoThpia CUpBOAaia Kal uloBeTolv To A.MX.A. 9 éxouv Tn duvartoTnTa va
napoucialouv TIG HETABOAEG aTnv elAoyn a&ia eMAEEIMWV XPNHATOOIKOVOUIKWV OTOIXEIWV Tou EvepynTikoU oTa Aoind
anoTeAéopaTta nou kataxwpoUvTal aneuBeiag otnv KaBapr) ©éon kail 0x1 0Ta anoteAéouara.
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H avaTépw Tpononoinan Oev £xel enidpacn oTIG XpnHaTooIkovouikéG KaTaoTaoelg Tng ETaipeiac.

e AieBvég MpoTuno XpnHATOOIKOVOHIKAG Avagopac 14: «AvaBaAAdpevol Aoyapiacpoi unod KaBeoTwG
pUBHIONG>»

Tnv 30/01/2014, To ZupBoUAIo Twv AlEBvav AoyioTIK®V MpoTunwv eEEdwoe To A.M.X.A. 14. To véo NpOTUNO NPAyPATEUETAl
TO AOYIOTIKO XEIPIOWO Kal TIG YVWOTOMOINCEIC MOU anairouvTal yia Toug avaBaAAopevoug Aoyaplaopoug und kabBeoTwg
pUBHIONG, N THPNON Kal avayvopion Twv onoiwv npoBAEnsTal and TIC TOMIKEG vVopoBeoiec OTav pia eTaipeia napéxel
NpoIOVTA I UNNPECIEC TWV ONoiwv n TIUN puBICETal anod KANOIOV KAvovIoTIKO (popéd. To NpOTUNO EXEl EPAPHOYN KATA TNV
npwTn UI0BETNON Twv AigBvwv AoyioTikwv MpoTUnwy Kal POVo yia TIC ovTOTNTEG nou dlevepyoUv dpacTnplOTNTEG Mou
puBuilovTtal and Kamnoio Popea Kal Mou CUU@®WVA HE Ta MponyoUdeva AoyioTIKG npoTuna avayvapi{av Toug &v Adyw
Aoyapiacpoucg oTIc XpnuaToolkovopikég Toug KataoTtdoeic. To A.M.X.A. 14 napéxel, kaT’ €€aipean, OTIG OVTOTNTEG AUTEG TN
duvartoTnTa va kepahaionolouv avTi va ££0dornololV Ta OXETIKA KOVOUAIQ.

To avwTépw NPOTUNO BOev EXEl EPAPHOYN OTIC XPNUATOOIKOVOUIKEG KaTaoTdaoelg Tng ETaipeiac.

e Tpononoinon Tou AigBvoug MpoTUnou XpnUATOOIKOVOUIKAG Avagopdac 15 «'Ecoda and OUHBACEIG HE
neAAaTec»: Aicukpivioeig oTto AMNMXA 15 '‘Ecoda and cuHPBACEIG HE NEAATEG

IoxUel yia XprioeIg Je Evapén ano 01/01/2018.
Tnv 12/04/2016 To ZAAN €€€dwoe Tpononoinon oTo A.M.X.A. 15 pe Tnv onoia SIEUKPIVIOE KUPIWE Ta akoAouBa.

-- MoTe éva uneoxnuévo ayabo i unnpeaia eival dIakpITO and AoINEG UNOCXEDEIC O pia oUPBacn yeyovog nou AapBaveral
unown KaTtd Tnv agloAdynan yia To av To uneoxnyévo ayadd r) unnpecia cuvioTd UNoXpEwan anodoaong.

-- Mg nolov TPOMNo MpakTiKG va aglohoyeital av n euon Tng undoxeong TNG €TAIPEIAC CUVIOTA NApPoXN TWV UNECXNHEVWY
ayabav 1 unnpeoiwv (n €Taipeia anotelei dnAadn Tov evroAéa) n dIUBETNON WOTE TPITO PEPOC va NAPEXEl TA €V AOYW
ayaba kai unnpeaieg (n eTaipeia anoTteAei dnAadr) Tov evTohodOX0).

-- Molog napayovrag kaBopilel av n eTaipeia avayvwpilel To €0050 dIAXPOVIKA 1 OE Hia GUYKEKPIPEVN XPOVIKN OTIYHIN OTIG
NEPINTWOEIC TWV AdEI®V XPONG €Ni NVEUNATIKAC NEPIOUTIAC,

Téhog, e Tnv Tpononoinan npooTébnkav dU0 NpakTikéG AUoeIG yia Tn petaBacn oto A.MX.A. 15 doov agopd OTIg
OAOKANPWHEVEG CUUPACEIG OTIG onoieg epapudleTal NAAPNG avadpolikn €papyoyn Kal Ooov apopa OTIG YETABOAEG OTIG
OUMBACEIC KATA TN KETABAoN.

H Etaipeia avapével OTI n epappoyny Tou AMX.A. 15 O0g Ba €xel onuavTikn €nidpacn oTIG XPnUATOOIKOVOUIKEG TNG
KaTtaoTaoeic,

e ETNnoigg BeATi®oEIG TV A.M.X.A. — KUkA0oG 2014-2016 (spappoleTal yia ETHOIEG NEPIGSOUG NOU EEKIVOUV
TNV i HeTa Tnv 01/01/2017 ka1 01/01/2018)

Tov AekéuBpio Tou 2016, To ZAAM npoPn otnv €kdoon «ETRoieg BeATiwoelg Twv A.M.X.A. — KikAog 2014-2016», n onoia
anoTeAeiTal and pia oglpd TPOMoOMoINoEwV O oplodéva MPOTUNa Kal anoTeAel JEPOG TOU MPOYPAUMATOC Yia TIG ETNOIEG
BeATiwoeig aTa A.M.X.A. OI TpononoInoeig Nnou nepIAapBavovTal aTov KUkAo auTov eivai ol €87 A.M.X.A. 12: Anooanvion
Tou nediou e@appoyng Tou MpoTunou, A.M.X.A. 1: Alaypa®r Twv BpaxunpoBsopwy EAIPECEWY YIA TOUC UIOBETOUVTEC yid
npwTn @opad Ta A.N.X.A., A.A.M. 28: EmipETpnon piag ouyyevolg 1 piag koivonpagiag otnv €UAoyn a&ia. O1 Tpononoinoeig
£pappodovTal yia TMaleg NePIOdOUG Nou Eekivouv Tnv 1 HeTa Tnv 1n Iavouapiou 2017 doov agopd oto A.MN.X.A. 12, kai Thv
n Werd Tnv 1n Iavouapiou 2018 o6cov apopd ota A.M.X.A. 1 kai A.A.M. 28. O1 ouykekpipéveg alayeg Oev avapéveTal va
£X0UV Kapia ouaimdn €nidpaon oTIC XpNUATOOIKOVOUIKEG KATACTACEIC TNG ETaipeiac. Ta avwTépw dev £xouv UI0BeTNOE ano
Tnv Eupwnaikr ‘Evwon.
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e Tpononoinon oto A.M.X.A. 2: «Tagivopnon kai Empérpnon ZuvaAlay®v MAnpwpng Baci{Opevev Ot
ZuppeTOXIKOUG TiTAOUG» (spappoleTal yia ETROIEG NEPIGBOUG NOU EEKIVOUV TRV 1) HETA TRV 01/01/2018)

Tov Iouvio Tou 2016, To ZAAM npo£Pn aTnv £kdoan Tpononoinong nepiopiopévou akonol ato A.M.X.A. 2. Zkonog TnG v
Aoyw Tpononoinong sival va napdcyel JIEUKPIVIOEIG OXETIKA UE TOV AOYIOTIKO XEIPIOMO CUYKEKPIPEVWY TUMWY OUVAAaymV
NANPWHNAS BaoIfOPeVWV 0€ GUPHETOXIKOUC TITAOUG. M0 GUYKEKPIKEVA, N TPOMonoinon €I0Ayel TIC anaiThoeIg OXETIKA HE TOV
AOVIOTIKO XEIPIOWO TNG €nidpaong Twv npolnoBécewv KaToxUpwaong Kal PN KatoxUupwaong aTnv ENIYETPNON TwV NANPWHOV
Baoilopevwv 0 CGUPMETOXIKOUG TITAOUG nou diakavovilovTal Je HPETPNTA, TOV AOYIOTIKO XEIPIOMO TWV CuvaAaywv
NANPWHOV Baci{OPEVWY O OUUHETOXIKOUG TITAOUG NMOU (PEPOUV £va XAPAKTNPIOTIKO dlakavoviopoU o€ CUPWN@IOTIKY Baon
yla UMoXpEwaon NapakpaTnong (oOpou, Kabwg Kal pia Tpornomoinon oToug Opoug Kal MpoUnoBEceiC Miac MANPWHNAG
Baoilduevng o OUPMETOXIKOUC TITAOUG, 1 ornoia PETABAAAEl TNV TA&ivVOPNOon TNG ouvaAayng ano diakavovi{Opevn He
METPNTA o€ dlakavovi{OUEVN e CUPHETOXIKOUG TITAOUG. OI OUYKEKPIUEVEG aANaYEG OEV AVAUEVETAI VA €XOUV Kapia ouoindn
enidpaon oTIg XpnuaToolkovopikéG KataoTtdoeig Tng ETaipeiag. Ta avwTépw dev €xouv uloBetnBei and Tnv Eupwnaikn
‘Evwon.

e EAAMNXA 22 «XZuvaAlayég o =évo Nopiopa kai NMpokaraBAnTéo AvraAldaypa» (eQapHoleTal yia €THOIEG
nePIOdoug nou EekIvouv TnV R peTda TRV 01/01/2018)

Tov AekéuBpio Tou 2016, To ZAAM npogPn otnv €kdoon piag véag Aiepunveiag, Tng EAAMXA 22. H ev Aoyw Algpunveia
nepIAapBAvel TIC anaITHOEIG OXETIKA KE TN OUVAAAYMATIKN I00TIHia nou Ba npénel va XpnolJonoIEiTal KaTa Tnv napouaiaon
ouvalayowv oc E&vo vopiopa (n.X. OouvaAAayec €00dwv) oOTav €xel AngBesi 1y doBsi mAnpwurn npokataBoAika. Ol
OUYKEKPIUEVEG aMAayég dev avapeveral va €xouv kapia oudiwdn €nidpacn OTIG XPnUATOOIKOVOUIKEG KaTaoTaoelg Tng
ETaipeiac. Ta avaTEpw dev £xouv UI0BeTNOE anod Tnv Eupwnaikn ‘Evwon.

o ETNnoieg BeATiOosIg TV A.M.X.A. — KUkAoG 2015-2017 (e@appodeTal yia ETNOIEG NEPIOSOUG NOU EEKIVOUV TV
n HeTaG Tnv 01/01/2019)

Tov AeképBpio Tou 2017, To ZAAM npoéPn oTnv €kdoon «ETnaieg BeATiwoelg Twv A.M.X.A. — KUkAog 2015-2017», n onoia
anoTeAeiTal and pia oglpd TPOMoMoINoewv O opiodéva MPOTuna Kal anoTeAel PJEPOG TOU NPOYPAUMATOC Yia TIG ETNOIEG
BeATimoeic ota A.M.X.A. O1 TpononoInoeIg Nou nNepIAayBavovTal aTov KUKAO auTov eival ol €€ng: A.M.X.A. 3 — A.N.X.A. 11:
SUMMETOXIKA JIKAIMUATA NMOU KATEIXE NPONYOUHEVWG O ANOKTWV O Wia anod kKoivou Aerroupyia, A.A.M. 12: EMNTwOoEIG oTov
(OPO €100dNUATOC ANo NANPWHEG YIa XPNHATOOIKOVOUIKA WECA Ta&ivounuéva wg aToixeia Twv 1Binv kepalainv, A.A.M. 23:
KooTn daveiopoU enAegIpa yia kepaaionoinon. O1 Tpornonoinoeig epapuolovTal yia €TNolEG NePIODOUG nou Eekivolv Tnv 1
MeTd Tnv 1n Iavouapiou 2019. H ETaipeia Ba €EeTdoel TNV €niNTWON OAWV TWV NAPANAVK OTIC XPNHATOOIKOVOUIKEG TNG
KaTaoTaoeig, av kai dsv avapéveTal va €Xouv kapia. Ta avaTépw dev €xouv UloBeTnBei and Tnv Eupwndikr ‘Evwan.

o AigBvig MpoTuno XpnparTooikovopikng Avagopag 16: «Miobwoeig»
IoxUel yia xpnoeig Ye Evapgn ano 01/01/2019.

Tnv 13/01/2016 To ZupBoUAio Twv AieBvav AoyioTikwv MpoTUnwy eEedwoe To npdTuno A.M.X.A. 16 «MIgBwOoEIg» TO onoio
avTikabioTa:

e T0 AAMM 17 «MioBwoeig»

* TN Algpunveia 4 «Mpoadlopioudg ToU av Hia oUPPvia EPnepIEXel HioBwan»

o TN Algpunveia 15 «A&IToupyIkeG HIoBwoelG — KivnTpa»

TN Algppnveia 27 «EKTipnon Tng oudiag Twv cuvalaywv Nou EUNEPIEXOUV TO VOMIKO TUNO piag piobwong»

To véo npoOTUMO JlAPOopPoNolEl oNUAvTIKA TN AOYIOTIKA TWV MIOBWOEwY yid TOUG MIOBWTEC evw OTnv oucia diaTnpei TIg
UQICTAMEVEG anaitioelg Tou AAM 17 yia Toug ekuIoBwTEG. EIDIKOTEPA, BACEl TWV VEWV ANAITNOLWY, KATAPYEITAl yid TOUG
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MIGBWTEC N SIAKPION TWV HICOMOEWY O ASITOUPYIKEG Kal XpnUaTodoTIKEG. O HIoBWTEG Ba npénel nAgov, yia kaBe oUpBacn
MIoBwoewe nou unepBaivel Toug 12 Pveg, va avayvwpifouv oTnv XpnuUaToolKOVOUIKR Toug ©£on To dikaimpa Xpriong Tou
MIoBWPEVOU OTOoIXEIOU KABWG Kal TNV avTioTolXn UnoXpéwon KaTaBoAng Twv HIoOwPATwv. O aveTépw XEIPIOHOG Oev
anaiTsital 6Tav n agia Tou oToIXEiou XapakTnPIZeTal w¢ NOAU XaunArn.

H Etaipeia €&eTalel Tnv eninTwon nou 8a emigépel n uioB€Tnon Tou A.M.X.A. 16 oTIC XpnUATOOIKOVOUIKEG TNG KaTtaoTaoelc.

e EAAMXA 23 «ABeBaIOTNTA OXETIKA HE XEIPIOHOUG ®Opou EicodnpaTog» (epapHOoleTal yia ETHOIEG NEPIOSOUG
nou &ekivouv Tnv 1 JeTa Tnv 01/01/2019)

Tov IoUvio Tou 2017, To ZAAM npogPn oTtnv €kdoon Miag véag Algpunveiag, Tng EAAMXA 23. To AA.M. 12 «®opol
EigodnpaToc» npoadiopilel Tov AoyIoTIKO XEIPIOPO TOU TPEXOVTOG Kal avaBaAdpevou (popou, alAa dev npoodiopilel Tov
TpOMNo Pe Tov onoio Ba MpEnel va avTikaTonTpifovTal ol EMINTWOEIS TNG aBefaiotnTag. H EAAMXA 23 nepidapBavel Tig
emnpooBeteg Tou A.A.M. 12 anarmioei, npoodiopilovTag Tov Tpomno We Tov oroio Ba npénsl va avrikatonTpiovral ol
ENINTWOEIG TNG aBeBaIOTNTAG OTOV AOYIOTIKO XEIPIOUO Twv POpwV elcodnuaTog. H ETaipeia Ba e&eTaoel TV enintwon OAwv
TWV Napanavw oTiG XpnUATooIKOVOUIKEG TNG KaTaoTacelg, av kal v avapéveTal va €xouv kayia. Ta avwTepw Oev EXOUV
ul0BeTnBei ano6 Tnv Eupwnaikn ‘Evwon.

o AMNXA 17 «Ac@aMioTikéG ZupBacelc» (EQAappOdeTal yia TAOIEG NEPIGBOUG NoU EEKIVOUV TNV 1) HETA THV
01/01/2021)

Tov Maio Tou 2017, To ZAAM npoéPn oTnv €kdoon evog véou MpotUnou, Tou A.M.X.A. 17, To onoio avTikabioTda éva
gvdiapeoo MpoTuno, To A.M.X.A. 4. Skondg Tou épyou Tou IASB rTav n avanTugn evog eviaiou MpoTuUNou BAacioPEVOU OTIC
apxéc (principle-based standard) yia Tov AoyiOTIKO XeIpIOHd OAwV Twv TUNWV acQANOTIKOV  OUMBACEWY,
OUMNEPIAAKBAVOUEVWV Kal TwV CUURACEWY avTao@ANIonG nou kaTéxel évag acpaAioTIkoG gopéac. ‘Eva eviaio MpoTuno
Baoiopévo oTIC apxeC Ba evioxUoel Tn OUYKPICIHOTNTA TNG XPNHATOOIKOVOUIKNG ava@opac HETAEU OIKOVOUIK®OV OVTOTATWY,
dikaiodooiwv kal kepahaiayopwv. To A.M.X.A. 17 kaBopilel TiG anarmoeig nou 6a npénel va €pappolel Wia OIKOVOIKN
ovTOTNTA OTN XPNMATOOIKOVOMIKN NMANPOQPOPNCN Mou OXETICETAl e AOPAMOTIKEC OUMBACEIG Nou €kdidel kal CUPPBACEIC
avraoc®AaNiong nou katexel. OI OUYKeKPIPEVEG alayeg Dev Exouv enidpacn OTIG XpnUATOOIKOVOUIKEG KATaoTdoelg Tng
ETaipeiac. Ta avwTépw dev €xouv Ul0BeTnBei and Tnv Eupwnaikr) ‘Evwan.

3.17 ZnpavTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIGEIG OTNV EQAPHOYI TWV AOYIOTIK®V NOAITIKOV

H Etaipeia kdvel ekTIUNOEIC kal UNOBECEIC nMou ennpedlouv Ta avagepOUeva Nood TwV MNEPIOUCIAKGOV OTOIXEIWY Kal
UNOXPEWCEWY HEDA OTnV enddevn xpnon. Ol eKTIUACEIC Kal ol UNoBETeIC agloAoyouvTal GUVEXWC e Baon Tnv IoTopia Kal
nponyoUHevn eUneIpia kal GANOUC NapayovTeg, NEPINAPBAVOUEVWY KAl MPOTOOKWHUEVWV YEYOVOTWV NMou BewpolvTal Aoyika
uno TIG TPEXOUTEG GUVOIKEG.

Ac@alioTipia ZupBoAaia

H Etaipeia Eakoloubei va epappolel TiG idlE AOYIOTIKEG NONITIKEG yia TNV avayvwpion Kal anoTiinon Twv UNOXPEWTEWY TNG
and acpahioTnpia cupBoAaia (cupnepihapuBavopévwy kal Twv E00wV NPAOKTNONG) kal avtac@alioTrpia cupBoAaia nou
kaTéxel. H Aioiknon xpnoiponoinoe Tnv Kpion Tng kai dnuioUpynos éva oUVoOAO AOYIOTIK®V MONITIKOV Yid ThV avayvwpion
Kal anoTipnon TwV UNOXPEWOEWY Kal SIKAIWUATWY TNG anod ac@aAioTrpia cupBoAala nou ekdoBnkav kal avrac@aAioTnpia
OUMBOAAIO MOU KATEXEl, OUMMEPIANAUBAVOUEVOU TOU EKTETAUEVOU €AEYXOU €MAPKEIAG, €TOI WOTE va MNApEXOVTAl Ol MIo
XPNOIMEG NANPOPOPIEC TTOUG XPrOTEC TWV XpnUaToolkovopikwv KaTtaoTaoswv Tng ETaipeiac.
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Ao@alioTipia ZupBoAaia ZnHi®Ov

H exTignon Tng TeAIKNG unNoXpewong nou npokunTel anod {nuiEG nou kaAUnTovTal andé ac@aMioThpia cudBoAaia sival n
ONUavTIKOTEPN AOYIOTIKN ekTiunon Tng ETaipeiac. YnApxouv apkeTEC nnyeg aBeBaidoTnTag nou xpeialetal va AngBolv
unown aTov UnoAoylopod TnG TEAIKNG UNoxpéwong Tng ETalpeiag and TEToIEG NEPINTWOEIG,

To AndBepa EkKpewv Znpiov avabswpeital ouvexwg. ivetal npdBAeWn yia ToO EKTIHWHEVO TENIKO KOGTOG OAWV TV {NHIOV
nou dev €Xouv KAEiogl Y agaipeon Twv MOOWV Mou £xouv NOn nNAnpwOei, €ite auTég oxeTilovral PeE yeyovoTd rmou
OUVEBNKav KaTa Tn SIApKEId TNG XPNoNG, N o€ NponyoUHEVEG XPNOEIC Kal aveEapThTwe Tou av £xouv 1 oxl dnAwBei atnv
Etaipeia. O1 aopaNoTIKEG {NHIEG avayvwpilovTal WG UNOXPEWOEIG OTAV UNAPXOUV IKavomoInTIkEG eVOEIEEIG UNapEng Toug Kal
TO HEYEBOC TOUG WNopei va unohoyioTel. Av gival yvwoTr n Unapgn Jiag unoxpewong aAAd undapxel aBepaidotnTa we npog To
TENIKO TNG Noago, yiveral npdBAewn We BAcn TNV NponyoUpEVN EUNEIpia anod NapoOUoIeg NEPINTWOEIG.  ACTPAMOTIKEG {NHIEG
Hnopei va avtinpoownelouv €iTe €va EEXwPIOTO NOCO, EITE HIA OUVOMNIKI UMOXPEWOT OXETIKA HE MIa KATnyopia pyaciav i
YEYOVOTWV.

Anopegiwon TnG agiag TwV XpnNHATOOIKOVOHIK®OV NEPIOUCIAKMV OTOIXEIWV OE TpEXovTa agia

H Etaipeia e&akpiBavel 0TI Ta afidoypaga diabeoipa npog NWANon €xouv UNOOTEl anopeiwon otav n UAoyn agia Toug
BpiokeTal xapnAoTepa Tou 40% ano Tnv agia KTrong Toug.

Anopsgiwon TnG agiag TOV anaITOEWV Kdal AOIN®V NEPIOUCIAK®V CTOIXEIMV OTO AvanooBECTO KOOTOG

H Etaipeia oxnuatilel NnpoBAEYEIC yia anopsinon TnG a&iag Twv anaimnoswyv 0Tav undpXouv PACIPEG eVOEIEEIC OTI dev
npokeITal va sionpaxdei To oUVOAO TWV ANAITAOEWV MOU €ival anaiTnTéG oTd NAQIOId TWV OXETIKOV GUPBACEWV mnou
unapyouv. e kABe nuepounvia XpnUAToOIKOVOMIKNAG ©OEonG OAeC oI KaBUOTEPNUEVEC Kal €NICQAAEIC anaiTroelg
£NAVEKTIHOUVTAI YIa va NpoodIopIoTei To UWOoC TNG NPOBAswnG. Ae diaypageTal Kapid anaitnon av dev €£avtAnBouv OAeG ol
VOMIKEG Kal MPAKTIKEG EVEPYEIEG YIa TNV €ionpa&n Touc.

>e OTI apopd Ta Aoind nepiouciakd OToIXEia 0To avandoBe0To KOOTOG ONUAVTIK EKTIUNON TNG AIoiknong avagpepeTal oTnv
avakTNOIMOTNTA TWV TAUEIQK®Y POV NOU CUVDEOVTal WE TN AsIToupyia Tou nepioudiakol aToixeiou. O KaBopiouog Twv
NPOCOOKMHEVWY HEAOVTIKOV POV GUVOEETAI PE TO MAYIO OTOIXEIO KAl O UNOBETEIC UNoAOYIoHOU TouG ennpedlouv Tnv
a&ioAdynon Tng AoyioTiKNG a&iag Tou nepiouciakol auToU OTOIXEIOU.

®dOpol E1003NHATOG
H npoBAewn yia ¢popo eicodnuaTog Ye Baon To A.A.M. 12 unoloyileTal e ekTipnon Twv eOpwv nou Ba kataBAnBouv oTIg
(POPONOYIKEC APYEG TOGO OTNV TPEXOUCA XPrion 000 Kal O HETAYEVEDTEPEG NEPIODOUC Kal NEPIAAUBAVEI TOV TPEXOVTA (POPO

€1000NATOG yia KABe xprion kadwg kai Tnv npoBAewn yia avaBalopevouc @opouc. H Tehikr ekkaBapion Twv Qopwv
€l00dnpaTog niBavov va anokAivel and Ta oxeTIka Noad, Nou £X0uv KaTaxwpnoei oTiG XpnpaToolkovopikeg KataoTagelg,
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4. AIAXEIPIZH XPHMATOOIKONOMIKOQN KAI AZ®AAIZTIKON KINAYNQN

To A.M.X.A. 7 «XpnuaToolkovouika Méoa kal F'vwoTonoINCEIG» €I0Ayel ENIMAEOV YVWOTOMOINCEIG E OKOMO Tn BeATiwon Tng
napexopevng NANPo@OPNONG NPOKeIKEVOU va a&loAoynBei n onuacia TwV XPNHUATOOIKOVOUIKWV HECWV YIA TNV OIKOVOUIKN
0€on Tng ETaipeiac.

H Etaipeia oTa nAaiola TnG kabnuepivng Tng Aeiroupyiag avTipeTwnicel diagopoug TUNOUG kai enineda kivouvwv. Ma Tnv
anoTeAEONATIKOTEPN AsIToupyia TNG €xel avanTUEel kal pappolel kovd NAdiolo dIaxeipiong yia OAOUG TOUG KIVOUVOUG HE
okond Tnv opbn diaxeipion Toug oTa nAaioia Tng diaBeong avaAnywng KIVOUVwWY kal aTpaTnyikng Tng ETaipeiag. To nAaigio
dlaxeipiong Twv KIVOUVWV UMNOKEITAI OE GUVEXN avabewpnaon kai BeATiwaon kal anoteAeital and Ta akoAouba Pripara:

Avayvapion Kivduvou: Avayvopion Tov KIvOUVwV o€ kaBe npoidv, unnpeaia r enixeipnuatikr diadikaaia. AvaAlovtag Tig
napouceg kai HEAOVTIKEG dpacTnpidTnTeG TG ETaipeiag, n  Aloiknon avayvwpilel NepINTOOEIG kKaTd TIG onoieg n ETaipeia
ekTiBeTal 0€ KIVOUVOUC,

MéTpnon kivdUvou: Xpron kataMnAwv peBodoAoyiwV yia TV 600 To duvaTo opBOTEPN Kal EYKUPOTEPN EKTIKNGN TWV
kivoUvwv. O1 avayvwpildyevol Kivduvol agiohoyouvTal w¢ npog Tnv nibavn ékBson ae {nuia. Or Enixeipnolakeg AleuBuvoelc,
n Movada Aiaxeipiong KivdUvwv kai o EcwTepikdg ‘EAeyxog eival unelBuvol o ouveyr| Baon yia va avayvwpiouv Kal va
EKTIMOUV TIG NEPINTWOEIG OTIC onoieg n ETaipeia sival eunabr)g o kivdUvoug nou Ba pnopoloav va odnynoouv € ONUAVTIKEG
{nuieg i duoenunon.

MapakoAoUOnon: AidTripnon Tou eninédou Twv KIVOUVwV ot anodekTd enineda. H Aloiknon napakoAouBei Ta enineda
kivdUvou Tng ETaipeiac o ouvexr) BAon XpnoIHOMNOIWVTAC TIG EIDIKEC KAl EYKEKPIMEVEC HEBODOUG diaxeipiong KIVOUVwv. Ol
Baoikég unoBEoeig, ol NnyEg dedopEvwy Kal ol dladIkagieg Nou XpnoionolouvTal KaTd Tn METPNON kal napakoAouenon Twv
KIVOUVWV TEKUNpImvovTal kal dokipdalovTal yia Tnv agionioTia Toug o€ ouveyr Baon. H Aloiknon napakohouBei kai arTioAoyei
Toug BaaikoUg KIivdUvoucg TG ETaipeiag, kal Touc avagépel o TakTn Bacn oTo AIOIKNTIKO ZUHBOUAIO.

MeTpiaon: Meiwon KIVOUVOV HECW OUYKEKPIMEVWV Oxediwv dpdonc. H Aloiknon npoadiopilel Tnv kaAUTepn HEBODO yia Tn
Heiwon Twv KIVOUV@Y, AdpBavovTac unoyn Ta KOaTn kal Ta ogéAn. H Baaikr op®n duuvag évavri mibavov NIV gival To
nAaiolo NOAITIK®V, JladIKaclwv kdl 0WTEPIKOV EAEyXwV NMou Exel Beonioel kal epapuolel n ETaipeia. O evaANAKTIKEG
Heiwong Twv KIVOUVWY €EapTwvTal anod Tnv di1deon Tng ETaipeiac évavm Twv dIa@opwv HopPpwv KIvOUVOU, ONwE auTr
£YKpPIVETAl anod To AIOIKNTIKO ZUlBOUAIO.

Avagopa: Anuioupyia avagopmv yia Tnv KaAUTepn napakoAouBnaon kal EAEYX0 TWV KIVOUVWV.

H Etaipeia €xel ouvTa&el kar akohouBei Aiadikacia AEIoAdynong Zuvohikou Mpogil Kivduvawv. H diadikacia agioAdynong Tou
ZuvoAikoU Mpoik Kivduvwv Tng ETaipeiag £xel wg okond Tnv avayvapion, KETPNan, napakohouBnaon kal EAeyXo TOCO Twv
uPIoTapevwy KIVOUVWV nou avTideTwnicel n ETaipeia 600 kal TUXOV VEWV MOU €XOUV MPOKUWYEI, €iTe AOyw aA\aywv oTo
nepiBAlMov oTo onoio dpacTnplonoleiTal, €iTe AOyw €0WTEPIKWY HeTaBoAwv. Mapalnha, n ETalpeia €xel kKATAOKEUACE!
unodelyua Risk Map To onoio cupnAnpwvetal kai nikaiponolgital and Tov YnelBuvo Aiaxeipiong Kivduvawy, e OTOXO TNV
agiohoynon Twv 1Binv KIvOUVwV TN ETaipeiac. To unddeiypa anoTtelei gEpog TG Aladikaoiag AEIoAOynong ZuvoAikou Mpo®iA
Kivduvwv.

>Tn onueiwon auTtr nepiAapBavovral avaAloeig yia Tnv ékBeon Tng ETaipeiag o kaABe évav and Toug NapakaTw Kivouvoug
Kal TIG NOAITIKEG kal S1adikagieg nou €papuolel yia TNV eMIKETPNON kai T diaxeipion Twv KIvOUVWY auTwv. Or NOAITIKEG
dlaxeipiong KivdUvou eEeTalovTtal nepiodikd WOTE VA EVOWHPATWVOUV TIG AANAYEG MOU NaApaTnEoUVTal OTIC OUVONKEC TNG
ayopdg kai Tic dpaoTnpIdTNTEG TNG ETaipeiac.
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Ta XpnUATOOIKOVOUIKG aToixeia EvepynTikoU Kal YnoXpewoewv (NEPIAAPBAVONEVWV TwV ACPAMOTIK®DV MPORAEWYEWV) Ta
onoia eKTIBevVTal NEPICTOTEPO GTOUG AVWTEPW KIVOUVOUC EXOUV WG €ENG :

Xpnuarooixovoyuixd oroixeia Evepynrixou:

AovyioTikn -EUAoyn aia

2017 2016
AZI0ypapa EnevduTikoU XapToguhakiou - AlaBéaipa npog MwAnon 33.764.765 32.975.813
Xpnupartooikovopika oToixeia EvepyntikoU otnv EUAoyn Aia 33.764.765 32.975.813
Tapeiakd AiaBEaiya kar icoduvapa autov 5.280.186 4.532.717
SUVONIKEG anaiTroeig 16.108.481 15.123.394
XPnpaToomovoleu oToixeia Evepynrikou oTo avanooBeoTo 21.388.667 19.656.111
KOOTOG
XpnUaTooIkovouika oToixeia EvepynTikoU - ZUvoAo 55.153.432 52.631.925
Xpruarooixkovouikd oToixeia YoxXpewoewv:

AoyioTikn -EuAoyn a&ia

2017 2016
AcQaNIOTIKEG NPOBAEYEIG 41.524.833 36.726.395
MOTWTEC Kal AOINEC ELMOPIKEC UNOXPEWMOEIC 1.007.291 973.906
ddpol €100dNPATOG 592.998 1.173.634
YNoXpeEWOEIG NPoG AVTACPANIOTEG 1.281.647 1.308.173
Xpnparoomovopmu oToixeia MadnTikou oTo avanooBecTo 44.406.769 40.182.108
KOOTOG
Xpnpatooikovopika oTtoixeia MaénTikou -ZGvoAo 44.406.769 40.182.108

3T AopalioTikéG MpoBAEwelg nepihauBavovTal Kal ol NPoBAEWEIG EKKPEPWY anolnUIOOEWY oI Onoieg ONwe avapepeTal

OXETIKA OTIG akoAouBoUpeveg NoNITIKEG dev npoeEo@houvTal. H ETaipeia dev €xel NpoBei oTnv eKTiUnon TNG NPos&dPANoNG

Kai yia To Adyo auTtd n AoyioTikn a&ia Tou ouvolou Twv ACPaANIoTIKOV NpoBAEWewVY I00UTal PE TNV UAoyn a&ia Toug.

O1 XpNHATOOIKOVOUIKOI KivOUVOI GTOUG OMoioug eKTIBETAI NEPIOCTOTEPO N ETaipeia gival o kaTwoI:

a) Ao®alioTikoG Kivouvog (4.1)
B) MoTwTIKOG Kivduvog (4.2)
0) Kivduvog ayopdc (4.3)

£) Kivduvog peuoTtdTnTag (4.4)

H ETaipeia dev avalapBdvel UTTOXpeWaElg e Evo vOuIoua, oUTE TTpayuaToTrolei ameubeiag auvallayég oe Eéva vopiopara.
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4.1 AcpaAioTikog Kivduvog

4.1.1 Trevika

Ta npoidvta nou npoo®épel n ETaipeia kaAlnTouv OAo To PACKHA TWV YEVIKWV KIVOUVWV EKTOC Twv NICTWTIKWV. H ETaipeia
£X€l EPAPHOOEl KATAMNAEG NONITIKEC yIa TNV AVTILETONION TV KIVOUVWY Mou nnyalouv and Ta acpalioTrpia cupBoAaia
Kal €K0UV va Kavouv kupiwg pe Tn diadikacia avaAnyng kivduvou kai Tn diaxeipion anolnpi®owy, TNV avTtac@alioTIKn
NMONTIKR} KaBWC Kal HE TNV 0pbr) nNPOBAEWn TwV EKKPEPWYV aAMO{NUIWOEWY MoU NePIAAPPBAVETAl OTIC ETNOIEC
XPNHATOOIKOVOMIKEG KATaoTACEIC,

AopahioTikdg Kivduvog gival onoloodnnoTe KivOUVOG EKTOC TOU XPNHATOOIKOVOMIKOU KIVOUVOU O ornoio¢ HeTaBiBaleTar and
Tov oUPBaMOpevo aTnyv ETalpeia oTo nAaioio Twv kKAGdwv kaAuyng aToug onoioug dpacTtnpionolsital n ETaipeia.

la €va xapToQUAAGKIO ao@alIoTIKOV OUPBACEWY Onou n Bewpia TnG MBavoTNTag £pappoleTal oTnv TIHOAOYNON Kai aTnv
npoBAewn, o KUPIOG KiVOUVOG TwV aoPaMIOTIK®V OUPBACEWY gival OTI ol NPaydaTikEG {NUIEG Kal ol anolnMIWCEIC Knopei va
unepPBaivouv To Nocd nou nepIAaPBAveTal oTIGC NpoBAEwelc.  AuTO pnopei va oupBel dtav n ouxvotnTa n / Kai n
opodpoTNTa TWV {NUICV €ival HeyaAUTepn anod auTr Nou apyIika eixe ekTIUNOE.

Ta aopaMioTIka yeyovoTa €ival Tuxaia kai o nNpayuaTikog apiBuog Twv {nuinv kal To UWog Twv anolnuIOcEwy Knopei va
JlapEPOUV ano Xpovo OE XPOVo ano TNV KabIEpWHUEVN EKTIKNGN XPNOIKONOIMVTAG OTATIOTIKECG TEXVIKEC.

H euneipia deixvel 0TI 600 PEYAAUTEPO €ival TO XAPTOPUAGKIO HE NAPOMOIEG AOPAAIOTIKEG CUMBACEIC, TOOO HIKPOTEPN Ba
gival n OXeTIK METABANTOTNTA TOU aVAUEVOUEVOU anoTeAéopatoG.  EmnpooBeta, €va nepioodTePo  SIEUPUHEVO
XAPTOQUAAKIO €ival ANiyOTeEpo miBavd va e€nnpeacTei yevikd and pia alayn o€ €va onoidadnnoTe UMooUVOAO Tou
xapTopuAakiou. H ETaipeia €xel avanTtu&el Tnv ao@aANOTIKR OTPATnyikr avainwng woTte va dleuplvel To €id0g TwV
ao@ANIOTIKWV KIVOUVGV Mou anodéXETal Kal HEaa and auTeG TIC KATNYOPIEC va KATAPEPE! €va eNAPKWE HEYAAO NMANBUCHO
KIVOUVWV, YIa va PEIDOEl TNV WeTaBANTOTNTA TOU QVAMEVOUEVOU anoTeAéopaTog. EmnpdoBeta, yia Tov MePIOPIOUO TOU
ao@aNioTIkoU TG KivdUvou n Etaipeia BacileTal oTnv anoTeAeopaTikn diaxeipion TnNG TIHOAOYNONG, TwV VEWV GUHBOAdinvV
Kal Twv anoBepdtwv TnG. TEAOG, yia KIvOUVOUG ol ornoiol Enepvouv Tn didBeon avainyng kivdUvwv Tng n ETaipeia kavel
Xpron avrac@ahiong.

O1 kaTwBI nivakeg avaAUouv a@evog Tn ONUAVTIKOTEPN OUYKEVTPWON TwV KIVOUVWV Tng ETaipeiac, avd yewypagikn
nepioxr, (o€ oxéon We Tov Kivduvo GeIodoU), KabBwe Kal TIC avTaocPaMIoTIKEG GUMBACEIG o avTacPaNilOeva Ke@aiaia Kal
TUNo TnNG oUPBAONC, HECW TWV onoiwv NePIoPIfeETal o aoPaNIoTIKOG kivduvog Tng ETaipeiac. Eniong napouaialerar avaiuon
TWV aTUXNHATWV KAASWV OE GXEON KE TN oQodPOTNTA KAl GUXVOTNTA TWV {NUIGV.
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AvdAuon AvtaocdaAiotikwv Zuppacewv os AohaAllopeva Kepdlata kat tono cvufaocng

1AIA KPATHZH ANTAIDAAIZTEZ ZYNOAO
2017 2016 2017 2016 2017 2016
KA&dog
Mupdg Proportional
a) Quota Share 375.000 375.000 125.000 125.000 500.000 500.000
b) Surplus 0 0 12.500.000 12.500.000 12.500.000 12.500.000
sUvolo 375.000 375.000 12.625.000 12.625.000 13.000.000 13.000.000
Catastrophe Excess of Loss 500.000 500.000 16.500.000 13.500.000 17.000.000 14.000.000
Texvikég Aoddeieg Proportional
a) Quota Share 225.000 225.000 525.000 525.000 750.000 750.000
b) Surplus 0 0 6.250.000 6.250.000 6.250.000 6.250.000
SUuvolo 225.000 225.000 6.725.000 6.725.000 7.000.000 7.000.000
Metadopwv Proportional 50.000 50.000 950.000 950.000 1.000.000 1.000.000
QMEPLOPLOTO  ATIEPLOPLOTO ATEPLOPLOTO  OTEPLOPLOTO
Autokwiitwv Excess of Loss 750.000 750.000 Oplo euBlvNG OpLo eubuVNG oplo euBlvng  Oplo eublvng
Autokwrtwv Muwktr) Excess of Loss 60.000 60.000 190.000 150.000 250.000 210.000
Aotkr) euBlvn Excess of Loss 500.000 750.000 4.500.000 4.250.000 5.000.000 5.000.000
EnayyeApotikg aotik eubuvn Excess of Loss 500.000 750.000 1.500.000 1.250.000 2.000.000 2.000.000
EnayyeApotiki aotiki eubuvn Proportional 250.000 375.000 250.000 375.000 500.000 750.000
Cyber Liability proportional 50.000 50.000 100.000
EuO0vn AleuBuvtikwv Ztedexwv (D&O) Excess of Loss 500.000 750.000 4.500.000 4.250.000 5.000.000 5.000.000
Epyodotikr EuBuvn Excess of Loss 500.000 750.000 4.500.000 4.250.000 5.000.000 5.000.000
Aotk EuBUvn Kataokevaotr Epyou Excess of Loss 500.000 750.000 2.500.000 2.250.000 3.000.000 3.000.000
EmayyeApatiki ootk euovn Alapecolapntol
Excess of Loss 500.000 750.000 1.375.927 1.125.927 1.875.927 1.875.927
Euriiotoolvn YriaAAAwv excess of loss 500.000 750.000 1.500.000 1.250.000 2.000.000 2.000.000
Employment Practice Liability Excess of Loss 500.000 750.000 500.000 250.000 1.000.000 1.000.000
Tour Operators excess of loss 500.000 750.000 3.500.000 3.250.000 4.000.000 4.000.000
Yyeiag Excess of Loss 75.000 50.000 925.000 950.000 1.000.000 1.000.000

AvaAuon onHavTikoTEPWV Ac@alioTikav Kiviivwv Tng ETaipeiag

uoowpeuon KepaAdiwv eigpou

2017 2016

AcpaAi{opeva Ao@aAi{opeva

MARGog Kepalaia (noca o€ MARGog Kepalaia (noca

Zovn Kivduvou ACQAAICHEVOV XINadeg EYPQ) Ao@aliopévev  oc XIAMadeg EYPQ)
ATTIKR 4.657 901.671 3.730 849.073
S1eped EANGDa (ekTOC ATTIKNC) 369 88.472 295 72.765
Aoinry EANGda 2.918 569.781 2.364 534.919
Z0voAo 7.944 1.559.924 6.389 1.456.757
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MapakdTw avaAUeTalr n ouxvoTNTa Kdl o@odpoTnTd TWV ATUXNHATOV OTOo KAGSo AoTiknGg EuBivng
AUTOKIVIiTOU:

2017 2016
Méon Méon Méon Méon
ouxvoTNTa o@odpoTnTa ouxvoTnTa opodpoTnTa
AuTokivnTo 7,1% 1.560 8,9% 1.502

4.1.2 'EAeyX0G ENAPKEIAG TWV ANOOEPATWV NOU OUVIEOVTAI HE ACPAAIOTHPIA CUHBOAAIA ZNHIOV

To AMX.A. 4 anaitei Tn Olevépyeld €AEyXOU Yid TO AV Ol AVAYVWPIOPEVEC ACOQPANOTIKEG NPoBAEwelc (Weiov Ta Wn
douleupéva £€oda npOOKTNONG kal Ta OXeTICOPEVa AUAa oTolxeia EvepynTikoU) eival enapkeig yia Tnv kAAuwn Twv
UMOXPEWOEWY MOU anoppéouv and Ta aocpaMioThpid CUPBOAdld. ZTnv MEPINT®ON OMou JIanICTWVETAl UCGTEPNON TWV
NpoBAEYPEWY auTWV, oXNUATIileTal I00noan NPOBAEYn o€ BAPOC TWV ANOTEAECHATWV.

Ma TNV eKTignon TnG endpkelag TwV anoBePATWV EKKPEPWY anolnuinocwv («@Aakedo npog @akeho» kal IBNR)
£QapPOadnKav evOoedelyeva avaloyioTIKa HOVTEAA OUMBATA We To XapTo@UAAKIo TnG ETaipeiac,

H Etaipeia £xel npaypaTtonoinoel €\eyxo g€ OAoUC Toug kAGdoug Toug onoioug ackei. O péBodol nou akohoudnonkav,
Kabwg kal OAEC o1 MIPEPOUG NApadoxec avaAlovTal AeNTOPEP®S aTnv AvaloyioTikn ‘EkBeon Texvikwv AnoBeudaTwv n onoia
unoBaMetal aTto AloIknTIkO ZUpBOUAI0 Tng ETaipeiag.

Ma Tov €\eyxo €NAPKEIAG €pAPHOOTNKAV HEBODOI NMPOBOANG TOU GUVOMKOU KOOTOUG {nUIWV, XPNOIKOMOIOVTAG I0TopIKA
oToIxeia TNG TeAeuTaiag dekasTiac, opyadonoinuéva ava €Tog aTtuxnuaTog kal AdyBavovrac undywn Tnv €TMoia PETABOAN
KoaTouG. O KUPIEG avaloyIoTIKEG PHEBOSOI Nou XpNnaoIonoInenkav apopouyv TNV NPoBoAn {NUIQV HE TN XPHon TRIYOVWY, Ol
onoieg BaaiCovral aTtnv unobeon OTI oI OXECEIC avaloyiag nou ioxuoav katd To Npoo@aTo NapeABoV PETAEU Twv NOCWV
OUVONK®V {nUInV (NANpwBeIcwv + eKKpePwV), Ba enavaAn@Bolv kali aTo PEAAOV, Kabwg kal n pEBodog ouxvoTnTag -
oQodpdTNTAC,.

4.1.3 AvdAuon euaiofnoiag - ZUyKpIon HJE EPNEIpia

H ETaipeia dievripynoe €AeyxXo €uaioBbnaiac TnG eNAPKEIAC TV anoBepaTwy TnG 6oov apopd aTnv €nAoyn I0TOPIKOTNTAG
OTOIXEIWV KaTA TNV EKTIKNGN NAPAPETPWY KABWE kal aTnV eMIAoyr HETAEU TwV JIAPOPETIKWV AVAAOYIOTIKWV HEBOSWV.

MepIkEG NapadoxEG OXETIKA e TNV avaAucon uaiodnaiag nou dievepynBnke ivai ol €N :

e  Mia peiwon oTo deiktn {NuIwv KaTa 1% Ba odnynaoel os peinan anoBeuatwy kata EYPQ 259.909.

e  Mia au&non oTo deikTn NIV KaTa 2% Ba odnynosl o al&non anoBepdTwy katd EYPQ 517.818.

e  Mia peiwon oTIC AoInéG aoPaloTIKEG NPOPAEWEIC kaTd 9% Ba odnynoel o< peinon anoBepdTwv KaTd EYPQ 27.264.

e Mia al&non oTig Aoinég acpalioTIKEG NPoPBAEWEIG kaTa 15% Ba odnynoel o al&non anoBepdTwv katd EYPQ 40.895.

MapaMnAa n ETaipeia npoBaivel oe oUYKPION TWV EKTIHOHEVWY MPOBOA®MV PE TNV NPAYHATIKN €uneipia. Me Baon Ta
anoTeAéopaTa, NPOKUNTEI N ENAPKEIA TwV NPORAEYEWV.
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To EKTIMWMHEVO TENKO KOOTOC TWV ACOPAAICTIK®Y anolnuIOosmy YEVIKOV KAGdwV To onoio unoAoyioBnke We Bacn To £ToC
{nuiag (oupnepiAapBavopévou IBNR) kata Tnv 31 AskepBpiou 2017 avalleTal wg €EnG :

AaTikn) EuBUvn AutokiviTwV (noad os XINadec EYPQ)

'EToG {npidg 2010 2011 2012 2013 2014 2015 2016 2017 Zlvolo
EKTIH®HEVO TEAIKO KOOTOG:

270 TéAog Tou 2017 2.125 3.079 3.236 3.401 5.153 7.266 6.663 7.592  38.515
SUVOAO MANPWHGY PEXPI OTjHEPT 1.944 2610 2.656  2.318  3.088 4.216 2.854  1.900 21.587
AnoBepa oTn XpnUATOOIKOVOHIK)

©¢on (ouv ULAE) 181 469 579 1.084 2.064 3.050 3.809 5.692 16.928
AndBespa nou oxeTileTal pe

NPONYOUUEVEG XPTOEIG 1.254
ZUvoAo anoB£parog oTn

XpnuaTooikovouikin O€on 18.182
Noinoi KAGdol (nood oe ihiadeg EYPQ)

'ETog {npidg 2010 2011 2012 2013 2014 2015 2016 2017 Z0volo
EKTIH®UPEVO TEAIKO KOOTOG:

370 TéAOG Tou 2017 3.273 4394 7.333 4.942 5.223 5.865 7.492 8.835 47.357
SUVOAO MANPWHGVY PEXPI OTjHEPT 3.152  3.933 4252 4.208 4737 5217 6.649 4703  36.850
AnoBgpa oTn XpnUATOOIKOVOHIKT)

©¢on (ouv ULAE) 121 461 3.081 734 486 648 843 4.132 10.507
AnoBepa nou oxeTileTal pe

NponyoUHEVEC XPrOEIG 654
ZUvoAo anoB£parog oTn

XpnHATOOIKOVOHIKR O£on 11.162

To EKTIMMPEVO TENIKO KOOTOG TWV aoPANICTIKWV anolnHIMOEWY YEVIKOV KAAdWV TO 0noio unoAoyioBnke e BAcn To €T0G
{nuiac (oupnepidapBavopévou IBNR) kata Tnv 31 AskepBpiou 2016 avalUeTal wg €ENG :
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AoTikr] EuBUvn AuTokiviiTwv (Nood oe XINddeg EYPQ)
ET0G {NLAG 2010 2011 2012 2013 2014 2015 2016 Zuvolo

EKTLLWUEVO TEALKO KOOTOG:

210 TéNoG Tou 2016 2.117 3.310 3.890 3.486 5.409 7.783 7.330 33.324
ZUvoAo MANPWHMY PEXPI ORHEPa 1939 2408 2.631 2.284 2.825 3.642 1.918 17.648
AnoBepa aoTn

XpNHUATOOIKOVOIKN ©&an (ouv

ULAE) 178 902 1.259 1.201 2.584 4.140 5.412 15.676
AndBepa nou oxeTileTal pe

NponyoUHEVEC XPrOEIG 1.509

ZUvoAo anoBEparog oTn
XpnuaTooikovouikin O€on 17.185

Aoinoi KAadoi (nood os xiAiiadeg EYPQ)

‘Etog {npdg 2010 2011 2012 2013 2014 2015 2016 Zuvolo

EKTLLWUEVO TEALKO KOOTOG:

210 TéNOG Tou 2016 3.199 4381 7.363 4975 5.265 5.920 7.785 38.888
Z0Uvoho NANPWUMV KEXPI OriUEpa 3.131 3.895 4.232 4.186 4.680 5.155 5.143 30.421
AnoBepa oTn XpnUATOOIKOVOHIKT)

©¢on (ouv ULAE) 68 486  3.132 788 585 765 2.642 8.467

AnoBepa nou oxeTileTal pe
NPONYOUUEVEG XPTOEIG 651

ZUvoAo anoBEparog oTn
XpnuaTooikovouikin O&on 9.118

4.2 MoTwTikog Kivéuvog

O MoTwTikOg Kivduvog yia Tnv ETaipeia ouvioTaTtar otnv mBavotTnTa KAMolog avTioUUBAAOHEVOG va NPOKaAECEl aTnv
ETaipeia oikovopikn {nuia AOyw aBETNONG OIKOVOUIKWV TOU UMOXPEWOEWV Kal OXETICETal KUPIWG WE avTac@aMoTIKa
unoAoina, EPNopIkEG Kal AOINEC anaITioelg Kal Xpeoypapa. O avTacpalioTEG HNOPEi va pnv sival o B€on va kaAlyouv Tny
avahoyia Toug €ni TwV AOPANICTIKOV UNOXPEWOEWY N €Ni TwV ac@ANCTIKOV anolnHIi®oewy nou €xouv ndn katapAnoei
oToug dikaiouxouc. Oi aco@ahifoyevol ONWG €Miong kai ol ouvepyalddevol Pe Tnv Etaipeia (Aiktua MwAnonc-
AlapecoAaBouvTeG) pnopei va pnv duvavTal va kataBalouv Ta nood acpalioTpwv rnou gival anarnTd.

H cionpa&n Twv ao@alioTpwv {nuiwv npayuaTonoleital aneuBeiag and Toug acpaloPEVOUG € NoooaTo 72,38% eni Tou
OUVOAOU TNG Napaywyng Twv ao@aiioTpwv kai 27,62% and ouvepydTeg pe dikaiwya eionpa&ng, evrohoddxoug eionpagng
nou a&ioloyel wg katalnAoug, va AaupBavouv ol idlol and Toug NEAATEC Ta AC@ANCTPA Kal WE Tn O€ipd TOUuG va Td
anodidouv atnv ETaipeia. O1 ouvepydTeg 1| ol evToAoddxol ionpa&ng emAéyovral ano Tnv ETaipeia epappdlovrag auatnpd
KpITpla kaTaANAGTNTaG. O1 ouvepyaTteg — eviohoddxol sionpa&ng enavagiohoyolvTal and Tnv ETaipeia o €troia Baon, os
EKTAKTEG NEPINTOOEIC KAl KABE @opd nou napatnpnbei kaBuoTépnaon anddoong TWV Ao@PAAioTpwV. & MEPINTWAN MouU Ol
OUVEPYATEG KpIBoUV akaTaMnAol w¢ evToAoddxol eionpa&gng dIaKONTETAI N CUVEPYAOTid.
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H péon didpkeia sionpa&ng Twv acpalioTpwy BewpeiTal OXETIKA HIKpr and Tnv €kdoon Twv cupBoAdinv kai diagpoponoleital
avaAoywce Tou TpOrou ionpa&ngc.

H péTpnon kai napakoAolBnaon Tou MoTwTikoU KivdUvou yiveTal Je TNV agloAdynon TOGO MOIOTIKWV 000 Kal MOCOTIKWY
XAPAKTNPIOTIKWV, ONWG HETPNON TWV KIVOUVWV KAl  TwV XPNHATOJOTIKWV aVOIYHATWY, TOV €yKaIpO EVTOMIOHO TWV
npaypaTikov kal SuvnTIKWV napaBacswv opiwv kai Tn dlaxeipion Twv napapacswv opiwv cUPQWva We TNV napouca
noANmiki. H napakoAoUBnon Tou kivdUvou yiveTal ota nAaioia Tng did0song avainwng kivouvwv Tng Etaipeiac. Ma kabe
avayvwpilopevn neploxn NoTwTIKoU KIVOUVoU eEeTAloVTal GUYKEKPIYEVA KPITHPIa ONwG Neplypd@ovTal NapakdaTw:

4.2.1 Kivduvog avTicupBaAlopévou and JiapecoAaBnTEC — CUVEPYATEG

3TN KaTnyopia auToi EVTACOOVTAl GUVEPYATEG TnG ETaipeiag ol onoiol, ival appodiol yia Tnv gionpa&n Twv acpalioTpwv
ano Toug NeAdTEG Kal TV anodoaor| Toug oTnv ETaipeia.

H Etaipeia avayvwpilel Tnv mbavotnTa Wn anonAnpwpng Kabmg unapxouv MEPINTWOEIC oUUPBoAdiwv OTIC omnoieg ol
OUVEPYATEG anonANPWVOUV e dIakavovioud PETa Tnv ékdoon Twv oupBoiaiwv. H ETaipeia nepiopilel Tov ev Adyw kivouvo
dlaTnpwvTag auTtoU Tou €idoug Tn ouvepyaaoia g€ xapnAa nocooTa aTo gUVOAO TNG Napaywync.

H Etaipsia epappolel apxec napakoAoubnong «wpidavone» Twv anamoswv (ageing analysis) pe Béonion opinv Kal
NPAKTIKEG EVUNOBNKWV CULP®VIQV Kal pUBHIcE®VY.

4.2.2 Kivduvog avTioupgBaAAopévou and neAATEG

3TNV KaTnyopia auTtr evracgovtal oupBAcEIC ouvepyaoiag Pe diapecoAaBnTEG, Onou n anodoaon Twv aoPpalioTpwv YiveTal
aneuBsiac and Toug NEAATEC.

H Etaipeia avayvwpilovrag Tov nifavo kivduvo aBETnong Twv NEAAT®V, papuolel NONITIKY €I0NPAgewv oUPPWVA WE TNV
onoia Ta ocupBoOAaia kdidovTal povo kaToniv E6PANONG TWV aoPANIOTNPIWY CUHBOAdIWV He €Eaipedn TNV NEPINTWON TWV
doocwv. H ETaipeia pe Tov Tpono autd dlac®alifel TNV €ionpa&n Twv anaimoewv Tng Kal eAayIoTonolel Tov kivduvo
avTioupBaAopévou and neAdTec,

H Etaipeia epappolel apxec napakoAoubnong «wpidavone» Twv anaimnoswv (ageing analysis) pe Béonion opinv Kal
NPAKTIKEG EVUNOBNKWY CULQWVIMV Kal pUBHICEWY.

4.2.3 Kivduvog avTiouBaAAoOpEVOU anod avTac@AMIoTEG

H ETaipeia pe okono Tnv kaAuyn Tng &vavTi YeydAwv Kal noAUnAokwv KivOUV®V nou avalapPavel, Tn otabeponoinon Twv
anoTEAEOPATWY TNG KAl TNV NPOCTACia ToU KEPAAQiou Kal TwV HETOXWV TNG GUVANTEI CUMBACEIC avTaoPpANIoNG HE ETAIPEIEG
Tou e€wTepikoU, €iTE aNeUBEIaq €iTe PEOW WECITWV avTaoPAalionc.

H Etaipeia avayvwpilel Tov Kivduvo avTiouJBAAAOPEVOU MOU PNOPEl va NPokUWel Aoyw abéTnong i aduvapia KaAuWng Twv
OIKOVOMIKGOV UMOXPEWOEWY TWV avTAoQANOTOV N TWV WECITwvV npo¢ Tnv ETaipeia kai epapuolel auotnpr diadikacia
£MAoyN¢ kai a&loAdynong autwv pe akond Tn diaxeipion Kal Peinaon Tou KIvoUvou.

Apu0dia yia TNV €nAoyn Twv avTac@alioTwv ival n InTpikr ETaipeia n onoia o€ ouvepyacia pe To Aicublvovta ZUPBouAo
€EeTATEI OUYKEKPIMEVA KPITNPIA.

O1 oupBaceig avrao@aliong sival €TNOIEC, ev N agioAdOynon Twv avTac@alioT®V NapakoAoubeiTal kal avaQEpeTal og
g€aunviaia Baon and Tn Aiaxeipion Kivouvwv aTo AIoIKNTIKO ZUpBoUAIO.
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MNa Ta npoaipeTika cupBoiaia (facultative), n ETaipeia diatnpei ouvepyacia Pe WECITEG AQVTAOPANOTEG. ZTIG MEPINTWOEIG
QUTEC appodIOG YIa TNV €MIAOYN TWV avTac@alioTwv gival o Texvikodg AiIeuBuvTnG TNG ETaipeiag o ouvepyacia Pe Tn INTPIKN
Kal katd Tn diadikacia eMAoyNG TwV avtacPpalioTwv eEeTGlovTal CUYKEKPIKEVA KPITNPIA.

Ma Tnv napakoAoUBnoN Kai diaxeipion Twv NIOTWTIKWV KIVOUVWY and avtacPalioTIKEG anaitroeic n ETaipeia €xel avanTtugel
TIG AKOAOUBEG NPAKTIKEG:

e 'EAeyxog TNG mioToAnnTIKAG 81aBAbuIong Tou avTaoPpalioTr and eENTEPIKOUC avayvmpPIoPEVOUC 0IKoUG agloAdynong
e AUEnon Tng diaonopdc Twv avtacPaiioTov
e Qfonion opiwv KaTta TonoBeaia, NMIOTOANNTIKA dlaBAduIoN Kal 6voua aviaocpalioTn

e AIGTRpNON OTEVQV OXECEWV KAl ENAPV E TOUG avTAoPANIOTECG

4.2.4 Kivduvog avTioupuBaAAoOpEVOU AOYM CUYKEVTPWONG TWV KATABEOEWV

SUhQwva pe TNV noAimikn enevdUoswv Tng ETaipeiag, n Etaipeia enevdlel €va peyaho WEPOC TOU XApTOPUAAKiou Tng ot
KaTaeéoelc.

Ma Tnv ano@uyn TnNG OUYKEVTPWONG TWV KATABEOEWV OF HEHOVWHEVOUG avTIoUHBAANOPEVOUC, kal OedOpPEVOU TNG
npdoPATNG NAyKOOMIAG XPNHATOOIKOVOMIKNG KPIONG Kal yXwplag dnUOoCIOVOMIKNG aoTddeiag, oTpaTtnyikn TnG ETaipeiag sivai
n dlaTnPnon Tou HeYaAUTEPOU WEPOUG TOU XapToQuAakiou oTo €EwTePIKO nepinou 85-90% kal povo éva 10-15% oTtnv
EAGda.

AKOMa Kal yIa TO MIKPO MogooTO TWV KATABECEWV E0WTEPIKOU, apxn TNG ETaipeiag sival va To katavépel o€ navw ano éva
nioTwTIKO idpupa. Eniong, anod Ti¢ katabéoeig eEwTepikoU, n ETaipeia emBupei piIkpd NocooTo va diaTnpeiTal O apIyog
NpoIioVTa KaTaBEoEwWV Kal To HEYAAUTEPO NoooaTo va enevdueTal o Mutual Funds (ApoiBaia Kepaiaia).

H ETaipeia kal oTnVv nepinTwon ouvepyaldpevwv Tpanelwv €EeTalel napayovTeg ONwe n MOTOANMTIKN Toug SiaBaduion ano
avayvwpIoWEVO 0iKO, Td OIKOVOUIKA TOUG OTOIXEId, TIG OUVBNKEC ouvepyaaiag, ala Kai TIC GUVBNKEG aTnv ayopd.

4.2.5 Kivduvog and XpemOoTIKOUG TITAOUG

O MIOTWTIKOG KivdUVOG nou NpokUNTEl and TOUG XPEWOTIKOUC TITAOUG ouvioTaTal oTnv aduvapia Tou €kdOTN va EKNANPWOEI
TNV UNOXPEWON TOU va anonAnpwoel TNV OVOUACTIKR a&ia Tou opoAdyou OTav enéABel n wpidavon kai n nuepounvia
€€0AnonG autou.

H Etaipeia nepiopilel Tnv £kBe0r TNG 0 MOTWTIKOUG KIVOUVOUG €NevOUOVTAG HOVO O€ AUECA PEUCTONOINCINA Xpedypada
and avTioUPBaMOUEVOUG Mou £xouv auEnuévo Babuo NICTOANNTIKAG IKAVOTNTAG. AJOMEVOV QUTWV TWV UWPNAWV Babuwv

NIoTOANNTIKAG IKavOTNTAC, N Aloiknon ekTIPd 0TI O Ba undap&el paivopevo abETnong NANPWHOV yia TIG ENevOUCEIC QUTEC.

4.2.6 'EKOg0n OTOV NICTWTIKO Kivduvo

H AoyioTikiy afia Twv XpnHATOOIKOVOUIKWV OTOIXEIWV EvepynTikoU avTinpoownelsl Tn PEyIOTN €kBeon oTov MIOTWTIKO
Kivduvo. H péyiotn ékBeon otov MioTwTikd Kivduvo kaTda Tnv nUepopnvia Tng XpnuaToolKoVouIKnG @£ong nrav:

2017 2016
AZiIoypagpa EnevduTikoU XapTopuhakiou - AlaBéaia npog MwAnon 33.764.765 32.975.813
>UvoAo anaitnoswv 16.108.481 15.123.394
Tapelaka diabéaiya kal I00dUvapa autwy 5.280.186 4.532.717
Zuvolo 55.153.432 52.631.925
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H péyioTn £€kBeon oTov MIOTWTIKO KivOUVO Yyia TIC ANaITrocic and AGpANIoTpa KaTd TNV NUEPOUNVIa TNG XpnHATOOIKOVOUIKNG

©¢onc ava Tuno NeAATn kai €idog anaitnong RTav:

2017 2016
Id10 BiKTUO - AVOIKTA UMNOAoINa 43.008 46.126
MpAKTOPEG Kal GUVEPYATEG - AVOIKTA unoAoina 3.763.218 3.138.893
MeTayxpOVOAOYNUEVEG ENITAYEC KAl YPAMUATIA - 5.283
Z0uvolo 3.806.226 3.190.301

Aev undpyel 101AITEPN OUYKEVTPWON KIVOUVWV avda Yewypagikd Xwpo dI0TI n ETaipeia dpaaTtnpionoleital oTnv EANGda.

MapaTiBeTal NapakaTw avaluon Twv XPnHUATOOIKOVOUIKWV CTolxeiwv EvepynTikoU Ta onoia €iTe gival o kaBuaTEpnaon eite

nAnpouv TI¢ NnpolinoBéaeig diaypadng n oxi, avrioToixa.

2017 2016
XpnuUaToolkovouIkd aTolxeia EvepynTikoU nou dev eival o€
kaBuaTépnaon kai dev nAnpoUv TIG NpoUnoBEaelg Siaypang 54.583.398 52.055.865
XpNHATOOIKOVOMIKA aTolxeia EvepynTikoU o€ kaBuoTEpnan aAAd nou
dev NAnpouyv TIC NpolnoBEaeic diaypadrg 570.034 576.059
Anopeimpéva XpnUaTooIKoVOUIKa aTolxeia EvepynTikoU 285.056 262.533
MpoBAEwelg (285.056) (262.533)
ZUVOAO XPNHATOOIKOVOHIK®V OTOIXEIWV EveEpynTiKOU 55.153.432 52.631.925

MapaTifeTal NapakdTw NEPAITEPK avaluon Twv XpnpaTooIKOVOUIK®OV ZToIXeiwv EvepynTikoU Pe Baon Tnv nigToANNTIKA

IKAVOTNTA TOUC KATd Tnv nUEpopnvia oUVTAgng Twv XpnUaToolkovouikov KataoTaoswv. H moTwTikn agloAdynon BaacioTnke
oTIG a&lohoynoeig Tng Standard and Poors, ekTog and Ta Tapeiakd Aladgoida kai IoodUvapa AuT@V TwWV OMNoiwv N MIGTWOTIKNA

a&loAdynon Baciobnke oTic afloAoynoeig TnG Moody'’s kal anod TiIC ANaiTroeiG and AvTaocpaAIoTEG TWV OMOiwV N NICTWTIKN
agiohoynon Baciodbnke ekTdC anod Tnv Standard and Poors kai oTnv A.M. Best.

43



D

it eraasac
Aocpartiorticn Etaipsia

XPHMATOOIKONOMIKEZ KATAXTAZEI> 31 AEKEMBPIOY 2017

MoToAnnTikn
IkavoTnTa 2017

Aoinoi TiTAol Tapsiaka
. (ApoiBaia XpewoTeg AnaiTnosig and Aoinég AilaBéoipa .
Ouohoya KepdAaia kai  ao@alioTpwv  AVTAOMAAIOTEG ANAITAOEIS Kai Zuvolo
ETFs) IoodUvaua
AAA - - - - - - 0
AA+ - - - 2.845.008 - - 2.845.008
AA - - - 921.586 - - 921.586
AA- - - - 2.114.677 - - 2.114.677
A+ - - - 872.366 - - 872.366
A 2.484.893 4.249.183 - 2.028.161 - 5.159.954 13.922.190
A- 318.783 - - 544.043 - - 862.827
BBB+ 2.129.888 14.339.023 - - - - 16.468.911
BBB - - - - - - 0
BB+ - - - - - - 0
B - 1.305.459 - - - - 1.305.459
CCC - - - - - 118.028 118.028
Xwpig
MICTOANNTIKA
diapadpion - 8.937.536 3.806.226 456.739 2.519.675 2.204 15.722.380
Z0volo 4.933.565 28.831.200 3.806.226 9.782.580 2.519.675 5.280.186 55.153.432
MoToANnTIKA
IkavoTnTa 2016
Aoinoi TiTAol Taueiaka
. (ApoiBaia XpewoTeg AnaiTnosic and Aoinég - augiakd .
Ouéhova KepdAaia ka1  ao@alioTpwv  Avrao@aMioTE i Awdeoina kan Z0voho
Kepalaia kai  ac@aAioTpwv AvVTaOQ@AAIOTEG  ANAITIOEIG Icoduvaua
ETFs) Fgosuvaud
AAA - - - - - - 0
AA+ - - - 3.416.735 - - 3.416.735
AA - - - 1.141.170 - - 1.141.170
AA- - - - 2.043.515 - - 2.043.515
A+ - - - 688.708 - - 688.708
A 2.476.715 4.137.292 - 1.300.501 - 3.794.583 11.709.091
A- 315.018 1.436.295 - 584.711 - - 2.336.024
BBB+ 2.130.057 5.420.669 - - - - 7.550.726
BBB 363.048 9.288.763 - - - - 9.651.811
BB+ - - - - - - 0
CCC - - - - - 735.892 735.892
Xwpi¢ NiIoTOANNTIKA
diapadpion
- 7.407.957 3.190.301 27.425 2.730.328 2.242 13.358.253
ZOvoho 5.284.838 27.690.976 3.190.301 9.202.765  2.730.328 4.532,717 52.631.925

4.3 Kivduvog Ayopag

Kivduvog Ayopdc eival o kivduvog nuiag nou npokUnTel and duoMevei €EENIEEIC oV TIMAR N OTN HETABANTOTNTA Mnou
napaTnEouvVTal oTIG ayopEG EMITOKIWY, CUVAANAYHATOG, HETOXWV KAl EUNOPEUNATWV. Znuieg gival duvaTov va npokUyouv
Kal and To XapTOPUAAKIO Kal KaTd Tn dIaxeipion TwV GToIXeiwvV EVEpyNTIKOU-YNOXPEWTEWV.

O Kivduvog Ayopdg €ival anoTéAeona Twv dIGKUKNAVOEWY TWV TIN®V TNG ayopds o€ ouVOUAOMO HE TIG ENEVOUTIKEG EMIAOYEG
TnG Etaipeiag. H enevduTikn noAmikn Tng ETaipeiag kiveital o éva ouvtnpnTikd nAdiolo kabwg Ta enevoudpeva kepaiaia
apopoUv aocPaloTIKEG NPOBAEWEIC ONAAdr UMOXPEWOEIG MPOGC TOUC AC(QAANOMEVOUC Kal TPITOUG OIKAIoUXOUG TOUG
ao@aliopatog AOyw €néAeUONC Tou acPaloTIKOU KIVOUVOU kal Oev a@opouv €nevdUCEeIG e okond To kEPDOG. ‘OAa Ta
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MNEPIOUCIaKA aTolxeia kai 13iwg auTd nou KAAUNTOUV TIG EAAXIOTEG Kepalalakég anaitioelg depeyyuoTnTag, enevdlovTal e
TPOMO MOU Va €yyudTal TNV aopai&ia, Tnv noldTnTd, TN PEUCTOTNTA Kal TNV KEPdOPOpPia ToU GuvoAikoU XapTopuAdkiou. Ta
MEPIOUTIAKA OTOIKEId NoU NpoopilovTal Kupiwg yia Tn kaAuwn Twv TexVIK®V AnoBepdtwy, enevduovTal Pe TpOno kaTtaAAnAo
yia Tn @Uon Kai Tn dIApKeId TwvV aoPalioTIKOV Kal Un, UNOXPewoewv. Ta aToixeia enevdlovTal Npog YEVIKO OPENOG OAwV
TwV avTiouhBaropévav kal dikaloUXwv Kal o€ NEPINTWON oUYKPOUONC CUH(EPOVTWY O JIQXEIPIOTNG TOU XAPTOPUAAKIou,
€€ao@ahitel OTI ol enevdUOEIC NpaypaTonololvTal Npog To KAAUTEPO dUVATO CUHQEPOV TWV avTICUHBAMOPEVWV Kal
JIKaloUXwv.

SUh@wva We Tnv NoMTIKR enevdloswv n ETaipeia enevdlel oe peTOXEC, opOAoya, apolBaia Ke@AAaia kal NPoBeCHIaKEG
KaTaBéoelg evw dev enevdUel aneuBeiag o napdywya Kal dounpEVA NpoiovTd. AeDOPEVOU TWV ENEVOUTIKMV TNG EMNIAOYQV N
ETaipeia and TIg unokaTnyopieg Tou Kivduvou Ayopdc avayvwpilel kal dExeTal:

e  Kivduvo MeToxwv

e  Kivduvo Alapopdg Enimokiou i MoTwTikoU MepiBwpiou
e  Kivduvo ZUYKEVTPWONG

e Kivduvo EniTokiou

H Etaipeia dev avayvwpilel Kivduvo Tipwv AkIVATWV Kal Kivduvo ZuvalaypaTtog agou de SIaBETel akivnTa nepIousiakda
oTolIxeia kai dev enevdlel aneubeiag o &vo voioua.

lNa Tnv empérpnon Tou KivdUvou Ayopdc n ETaipeia epappolel oevapia npocodoinong akpainy KaTaoTACEWY OE ETHOIA 1)
gEaunviaia Baon r nio ouxva av auTo KpIBsi anapaiTnTo Kal HEAETA TNV ENINTWON TOUG OTA OIKOVOUIKA AnoTeAéoUATa Kal
TNV KEQaAaiakr| enapkela Tng ETaipeiac. Ma v epappoyn Twv osvapinv, Kal GUYKEKPIYEVA YIa TNV EMAOYN TV CevVapinv
avodou kal kaBodou AapBavel unown NApayovTeg Onwe:

. EnonTika osvapia

. PeuoTdTNTa OTNV ayopa

. MeTaBOAEC TOU eyxwplou kai dIEBVOUC XpNHATOOIKOVOUIKOU NEPIBAANOVTOC
. KolvwviKonoAITIKi KaTaoTaon

. WuyoAoyia Twv eneviuTOV

AvaAuTIKOTEPA YIa Ta oevapia kABe KIVOUVOU eEETALEI BIAMOPETIKOUC NAPAYOVTEC,

Kivduvog MeTox®mV

lMa Tov kivduvo peToxwv n ETaipeia e€eTdlel Tnv €uaiobnoia Twv aglwv Twv OToIXEIWV Tou EvepynTikoU, Twv YNOXPEWTEWY
Kal TV XPNHATOOIKOVOUIKWV HECWY O aANQYEG OTIG ayopaieg TIMEG Twv YeToXWV. Ma Tn WETPNON kal napakoAoudnan Tou
kivOoUvou Twv PeToxawv dUvartal va xpnoigonolital n diakUpavon napeAoucwmv anoddoswv. € kABe nepinTwon, yia Tn
OoNMavTIKOTNTA TNG €PAPHOYNC TWV avwTEP® AAUBAVETAl UNOwn Kai To WEyeBog Tou XapToguAakiou. H diaxeipion Tou
KivOUVOU TWV HETOXWV NePINAUBAVEl TN HEIWON TNG HETOXIKNG CUYKEVTPWONG Kal Tnv al&nan Tng Siacnopdc HECW THPNONG
opiwv.

>TOX0C TnG ETaipeiag sival n dia péoou apoiBaiwv Kepaiaiwyv WETOXIKN €kBeon — w¢ ek ToUTou n ETalpeia dev €xel Aueon

METOXIK €kBe0n Napd HOVO PEOW enayyeAUaTika diaxelpilOPevmv apoiBainv KePaAdiwv. Z€ AUTEG TIC NEPINTWOEIG Yid TN
HETPNON TNG €kBe0NG TNG ETaipeiag aTov kivduvo peToxwv avtAoUvtal aToixeia and Ta apoiBaia kepdaAaia.
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>Tov akoAouBo nivaka napoucialeTal n ouvBeon Twv auolBaiwv kepalaiwv kail ETFs :

2uvBeon A/K kot ETFs 2017 2016
KuBepvntika Opoloya 23% 8%
Etalpika Opdhoya 73% 71%
MeTtoxEg 0% 8%
Katabetika Npoiovta 2% 10%
Aoura 2% 3%

Mia aU&non ) Keiwon oTnVv TIPN TWV PETOXWV Nou nepidapyBavouv Ta apoiBaia kepaiaia kai ETFs katd 10% 6a odnyouoe
og av&non r| peinon Tou anoBepaTikol SIaBeipwy NPOg NWANCN XPNHATOOIKOVOUIKQWV OTOIXEIWY kaTta EYPQ 0 To 2017, kai
katd EYPQ 229.487 1o 2016.

Kivdouvog Alagopdag EmiTokiou 1) MoTwTikou MepiBwpiou

lMa Tov Kivduvo MIoTWTIKOU nepiBwpiou n ETaipeia e€eTalel Tnv euaiodbnaoia Twv a&imv TWV OTOIXEIWY Tou EvepynTikou, Twv
YNOXPEWOEWV KAl TWV XPNHATOOIKOVOUIKQV HECWV O HETABOAEC OTO €MiNEdo Twv MICTOTIKWY nNepiBwpinv. H
napakoholBbnon Twv NIOTOTIKWV KIVOUVWV Tou €nevOuUTIKOU XapTopuhakiou Tou EvepynTikoU AOyw Tng anArg euong Twv
TonoBetoewv (plain vanilla oTaBepol €100dNUATOG €MeVOUOEIC), AauBAvel Xwpa ME TN WEBODO TNG MICTOANMTIKAG
dlaBabuiong. H miotoAnnTikr diaBabuion NpoépxeTal and avayvwpioPEVoug eEWTEPIKOUC oikoug aglohdoynong (Standard &
Poor’s, Moody's, Fitch) kai AauBaveral npiv and onoladninoTe TonoB£TNon. ‘Onou uQioTaTal TonoBETNON GUANOYIKNG HOPPNG
(n.x. A/K) AapBaveral n péon nmiotoAnnTikr SiaBaduion Tou XapTtopuAlakiou. H ETaipeia dev TonoBeteital ansubeiag (direct
investment) o€ un enevduoiun Babuida napd povo ot enevduaoipeg (investment grade) TonoBeTAOEIC, evd TnpoUvTal 6pid
oTNV KATavour TngG nioToAnnTIKAG diaBAduiong Tou NIoTwTIKOU TNG XapTOPUAAKIOU.

Kivouvog SUYKEVTPWONG

Ma Tov KivOuvo ZUYKEVTPWONG €AEYXOVTAl HEUOVWUEVEG TOMOBETNOEIG ONWG KAl €KOEON O OUYKEKPIPEVEC KATNYOPIEG
NEPIOUCIAKWY OTOIXEIWV.

Kivduvog EniTokiou

lMa Tov Kivduvo Enitokiou n ETaipeia €&eTadlel Tnv euaiobnoia Twv aglov TwV OTOIXEIwV Tou EvepynTikoU, TwV YNOXPEWTEWY
Kal TWV XPNHATOOIKOVOUIKGOV HECWV O€ aAAAYEG OTNV KaunUAN TwV ENITOKIWY, 1} 0T YETABANTOTNTA TWV ENITOKIWV.

Ma Tnv napakoAouBbnor Tou €MITOKIAKOU KIVOUVOU YIiveTal xprion dlagopwv HETPWV Kal HeBOdwY, ONwC NpwTelovVTOC
npofoAr xpnuatopowv (cash flow projections), gap analysis, duration, kal scenario testing kair JeuTEPEUOVTWC OF
nepiNTwWon nou KpiBei anapaitnTo, convexity kar key rate duration. Ma Tn diaxeipior) Tou BeonidovTal 6pia nou agopolv
Kupiwg asset-liability duration mismatch (first order eniTokiakog kivduvog AapBavovrag unown Tnv anini @uon Twv
enevduTIKQV TonoBetrioewv — plain vanilla fixed income £kBeon — kal Twv AvVTIOTOIXWV UMOXPEMOEWV) €V® NAPAAANAa
oxedialovTal kal dievepyouvTal stress tests pe aTdXo TNV eKTiMNON TNG €NidPACC TOUG OTNV XpnHATOOIKOVOUIKR ©¢an. H
gmAoyn kal To €0pog XPronG TwV avwTEPw epyaleiwv, gival avaloyn PE TNV NOAUNAOKOTNTA TwV oTaBepol €100dNUATOC
£NeVOUTIKQV aToIxeiwv TnNG ETaipeiag (AapyBavovrag undywn Tnv anAi eUon Twv enevOUTIK®V TornoBeTnoswv — plain vanilla
fixed income £kBeon — Kal TWV AVTIOTOIXWY UMOXPEWOEWY N napakoholBnaon nepiopileTal oe first order pey€dn onwg sivai n
didpkeia).
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KaTta Tnv nuepopnvia Tng XpnuaTooiKOVOUIKNAG @€0nG, TO NPoPIA TwV EVTOKWV XPNHATOOIKOVOUIKOV HEoWwV TG ETaipeiag
nrav:

MINAKAZ — AVGAuon TOKO(POP®V XPNHATOOIKOVOHIK®V OTOIXEIMV avda €idog eniTokiou

2017 2016
Kupaivopevo Z1algpou Kupaivopevo Z1afgpou

. v ZUvolAo . v Zuvolo
EniTokio EniTokiou EniTokio EniTokiou
Opoloya Alabéaiya npog
MwAnon 0 4.933.565 4,933.565 0 5.284.838 5.284.838
Tapeiaka AiaBéaipa kai
IoodUvapa Autov 0 5.280.186 5.280.186 0 4.532.717 4.532.717
AnaIThoeIg anod €vToka
ddveia 340.976 144.973 485.949 236.197 318.756 554.953
ZUvoAo ZToIXEiwV 340.976 10.358.724 10.699.700 236.197 10.136.311 10.372.508
EvepynTikou
MINAKAZ — AVGAuon TOKO(POP®WV XPNHATOIKOVOUIKGV OTOIXEIWV ava HECO NPAayHaTiko ENITOKIO
2017 2016
0-3% 3-6% Zuvoho 0-3% 3-6% Zuvoho

OpoAoya Alabaipa npog NwAnaon 4.933.565 0 4.933.565 4.921.790 363.048 5.284.838
Tapeiaka AiaBeaiua kai 5.280.186 0  5280.18  4.532.717 0  4.532.717
Iooduvapa Autwv
Anairioeig and évroka davela 376.757 109.192 485.949 333.193 221.760 554.953

ZUVOAO ZTOIXEIMV

B 10.590.508 109.192 10.699.700 9.787.700 584.808 10.372.508
EvepynTikou

4.4 Kivduvog PeuoToTnTag

Eivalr o kivduvog n enixeipnon va avTipeTwniosl dUokoNieg otnv €€elipeon Kepaldiwv yia va KaAUWel UNOXPEWTEIC Mou
OXeTIOVTal JE TA XPNUATOOIKOVOMIKA Wéoa. H napakoAoUBnon Tou KIvOUVOU pEUCTOTNTAC ENIKEVTPWVETAI OTNV IKAVOTNTA
TnG ETaipeiag va OlaTnpei €napkry pEUCTOTNTA yia TNV €KNANPWON TWV OUVAAAKTIKWV TNG UMOXPEWOEWY, N onoid
€€ao@ahiteTal ano Tn dlaxeipion Tou XPovikoU OUCXETIOMOU TwV TAUEIOKOV EI0POWV KAl EKPOWV Kal TNV endpkeid
Tapelak®v d1aBeTiJWV Kal AUETA PEUCTONOINCIUWY XPEOYPAPWY YIA TIC TPEXOUTEC GUVAANAYEG.

>Tov akOAouBo nivaka napoucialovral ol XPNHUATOOIKOVOUIKEG Kal AO@AMOTIKEG UMOXPEWOEIG KAl TA XPNHATOOIKOVOMIKA
nepIoUCIaka oToixeia TnG ETaipeiag Ye Baon Tnv nuepopnvia ARENG TOug, CUMNEPIAAMBAVOUEVWV TWV ANAITHOLWY ano
avTacpalioTEG Mou xpnoiponolei n ETaipeia yia T diaxeipion Tou KIvOUVOU PeUCTOTNTAG Ta NEPIOUCIAKA OTOIXEIA Kal ol
UMNOXPEWOEIC napoucialovTal PE TIG GUMBATIKEG TAMEIAKEG TOUG POEG, EKTOG AMO TIC UMOXPEWTEIC NPOC ACPANTUEVOUG Ol
onoieg napouacialovral We TIC AVTIOTOIKEG AVAMEVOMEVEG TAUEIAKEG TOUC POEC. Ol NAPAKATW TAMEIOKEG POEC APOPOUV HN
NPOEEOPANUEVEG TAUEIAKEC POEC,.
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: Mn
NG 31 AekepPBpiou 2017 M’% 0-5 éTn 6-10 £Tn >10émn  AnAw6sica Zuvoho
Angn
ENEPIrHTIKO
OuoAoya 4.933.565 2.435.121 2.498.444 - - 4.933.565
Noinég Enevdloeig 28.831.200 28.831.200 - - - 28.831.200
ZUvoAo AZloypapwv EngviuTikoU
XapTo@uAakiou - AlaB£cia Npog
MoAnon 33.764.765 31.266.321 2.498.444 - - 33.764.765
Xpe®OTEC AOPANTTPWV 3.806.226 3.806.226 - - - 3.806.226
AnaiThoeig and avtac@alioTeS 9.782.580 9.579.816 202.764 - - 9.782.580
NoINEC anartoeig 2.519.675 2.504.556 - - 15.119 2.519.675
Tapeiaka diabéaiya kai Icoduvapa
autov 5.280.186 5.280.186 - - - 5.280.186
ZUvolo 55.153.432 52.437.105 2.701.208 0 15.119 55.153.432
YNOXPEQZEIZ
MPoBAEYEIG EKKPEU®Y anolnUINOEWY 29.344.383 28.589.395 754.988 - - 29.344.383
MPoBAEWEIG [N DEDOUAEUPEVLV
ao@aNioTpwV Kal AoinéG NpoBAEYeIg 12.180.450 12.180.450 - - - 12.180.450
YNOXpEWOEIC NAPOXWV NPog TO
NpoOCWNIKO 283.727 3.625 20.288 259.813 - 283.727
MOTWTEC Kal AOINEC ELMOPIKEC
UMOXPEWOEIC 1.007.291 1.007.291 - - - 1.007.291
YNoXpEWOEIG NPoG AVTACPANIOTEG 1.281.647 1.281.647 - - - 1.281.647
NOINEG UNOXPEWTEIG 2.801.112 2.801.112 - - - 2.801.112
ZUvolo 46.898.609 45.863.520 775.276 259.813 0 46.898.610
KaB®apn PsuoToTnTa 8.254.822 6.573.585 1.925.932 (259.813) 15.119 8.254.822
. AovioTikn . . . m ,
™G 31 AekeppBpiou 2016 AFi 0-5 £1n 6-10 €Tn >10 €Tn  AnAwOeioca ZuvoAo
Agia
An&n
ENEPIrHTIKO
OuoAoya 5.284.838 2.799.709 2.485.129 - - 5.284.838
NoInec enevoUoEIg 27.690.975 27.690.975 - - - 27.690.975
ZU0voAo AZloypapwv EngviuTikoU
XapTopuAakiou - AlaG€oipa npog 32.975.813 30.490.685 2.485.129 - - 32.975.813
MoAnon
XpeMOTEC A0PANIOTPWV 3.190.301 3.190.301 - - - 3.190.301
AnaiThoeig and avtacpalioTeS 9.202.765 8.148.527 1.054.238 - - 9.202.765
NoINEG anaiToeIg 2.730.328 2.635.863 - - 94.464 2.730.328
Tapeiaka diabéaiya kai I00dUvapa auTmy 4.532.717 4.532.717 - - - 4.532.717
TUvolo 52.631.925 48.998.094  3.539.367 0 94.464 52.631.925
YNOXPEQZEIZ
MPOBAEYEIG EKKPEPWV ANONHIDOEWV 26.303.040  22.604.397 3.698.643 - - 26.303.040
MPOBACYEIG LN SOUAEULEVWY AOQANOTPWY 10 473 355 10.423.355 - - - 10.423.355
Kal AoineG NnpoBAEYeIq
YNOXPEWOEIG NAPOXWY MPOG TO MNPOCWNIKO 364.610 37.108 12.814 314.687 - 364.610
MOTWTEC Kal AOINEG ELMNOPIKEG UNMOXPEWTEIC 973.906 973.906 - - - 973.906
YNoxpewaoeig Npo¢ AvTacpaMoTEG 1.308.173 1.308.173 - - - 1.308.173
NOINEG UNOXPEWTEIG 2.895.288 2.895.288 - - - 2.895.288
TOvolo 42.268.371 38.242.226 3.711.457 314.687 0 42.268.371
Ka@apn PsuoToTnTa 10.363.554 10.755.867 (172.090) (314.687) 94.464 10.363.554
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snueiwveral OoTi n ETaipeia OiaBéTel uwnAd nood Tapeiakwv AlaBecijwv kal IoodUvapwmv To omnoio enevdueTal OAo
Bpaxunpobeapa (0-5 €Tn) evw Ba Ynopoloe va enevdubsi PeTayeveEDTEPQ.

4.5 MpoodiopIcHOG TV EUAOYWV aSiov

>Tov akoAouBo nivaka napouacialovtal Ta XPNHATOOIKOVOIKA MEPIOUCIAKA OTOIXEIa Kal Ol XPrHATOOIKOVOUIKEG UNOXPEWOEIG
o€ ehoyn agia pe Baon Ta enineda 1epapxnong Tou A.M.X.A. 13. Ta enineda 1epapynong opifovTal oTn onueinon 3.3.

2017 Eningdo 1 Eninedo 2 Eninedo 3 Zuvolo
OpoMoya 4.933.565 0 0 4.933.565
Aoind Xpedypapa 28.831.200 0 0  28.831.200
ZUvoAo AEloypa@wv EngvduTikol XapTopuAakiou

- Aila@€oipa npog NMoAnon 33.764.765 0 0 33.764.765
2016 Eningdo 1 Eninedo 2 Eninegdo 3 Zuvolo
OudAoya 5.284.838 0 0 5.284.838
Aoind Xpedypapa 27.690.975 0 0  27.690.975
ZUvoAo AEloypa@wv EngvduTikoU XapTopuAakiou

- Aila@€oipa npog NMoAnon 32.975.813 0 0 32.975.813

Aev unnp&av JeTa@opég PeTAll Twv EMNédwv kaTtda Tn SIApKeia TnG Xprong.
Aev unnpxav XpnUAaTooIKOVOUIKA aToixeia oTa Enineda 2 kar 3 katd Tig Xprioeic nou €Angav oTig 31 AskepBpiou 2017 kai

>TIG 31 AekeyBpiou 2017, n AoyioTIK a&ia TwV XPNHATOOIKOVOUIKWY MEPIOUCIAKMY OTOIXEIWV Kal XPNHATOOIKOVOUIK®OV
UMNOXPEWCEWY MOU EMIUETPOUVTAl OTO AVANOOBECTO KOOTOC NPOooegyyile Tnv gUAoyn aia yiaTi oTnv NAIovoTNTA Toug €ival
BpaxunpoBbeapeG.

5. AOYAEYMENA MIKTA AZ®AAIZTPA KAI SYNA®H E>0AA

2017 2016
Eyyeypappeva aopalioTpa kai cuvaen €0oda - AoTikn EuBUvn AuTokiviiTwv 10.244.128 9.854.752
MeTaBoAr anoB£paTog pn SOUAEUHEVWY aOPANOTPwVY - ACPAAEIEG ZNHIMV -
AoTikr| EuBUvn AuToKIVATOV (377.380) (360.550)
2UvoAo Ecodmv kAadou AoTikn EuGUVN AUTOKIVAT®OV 9.866.747 9.494.203
Eyyeypappéva acpahioTpa kai guvagpn €ooda - Aoinoi KAadol 17.169.167 14.615.373
MeTaBoAn anoBepatog Un SOUAEULEVWY aoPaNOTPWV - AGPAAEIEG ZNUIWV -
Noinoi KAadol (1.291.816) (1.100.347)
ZUvoAo Ecodwv Aoin@v Mevik@v KAadwmv 15.877.351 13.515.026
AouAgupéva HIKTa acpaiioTpa kai aAAa ocuva@n €é0oda 25.744.098 23.009.229
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6. EKXQPHOENTA AZ®AAIZTPA

EkxwpnBévra aopaNioTpa o€ avTaoPaNIoTEG Znpiwv — AoTIkr EuBuvn
AUTOKIVATOV

MeTaBoAr anoBéuaTog Pn doul.aopalioTpwv-avaloyia avracealioTwv
ZUVOAO eKXWPNOEVTOV acPpalioTpmv kAadou AoTikn EuGuvn
AUTOKIVIIT@V

ExxwpnBevTa aopalioTpa o€ avatacPaNioTeG Znuinv — Aoinoi KAadol

MeTaBoAr anoBguaTog Un doul.aopalioTpwv-avaloyia avracpalioTwv

ZUVOAO EKXWPNOEVTOV ACPAAICTP®OV ACINOV YEVIKOV KAGIWV

7. EZOAA EMENAYZEQN

'Ecoda ano TOKouG
AOUAEUPEVOI TOKOI OHOAOYWV
MOoTWTIKOI TOKOI KATABETEWY
Aoinoi MNIoTWTIKOI TOKOI
2UvoAo €003V ano TOKOUG
Moinda ‘Ecoda/('E§0oda) enevdUoewV
Oupodloya — AnooBEaeig nepiodou
MepiopaTa pepidinv apoiBaiwv KEQaAdiwv
ZU0voAo Aoinwv £003wVv/ (eE03wWV) ENEVOUCEWV

2UvoAo EcodwVv Enevdluosmv

8. KEPAH

Képdn anod nwAnon adloypapwv

OudAoya

ApoiBaia kepaiaia

2ZUvolo Kepd®V and NnwAnon enevéloemv
ZnuiEg and noAnon aSloypa@unv

OudAoya

ApoiBaia kepaiaia

20voAo ({nHInv) and n®Anon enev3dUoEmV

Z0voAo KepdwV / ({NHI®V) and Nn®ANoN eNevOUCE®V

ZHMIEZ) ANO NQAH>H/AH=H EMENAYZEQN

2017 2016
384.631 572.772
33 290.406
384.664 863.178
4.006.793 3.682.424
(158.842) 230.163
3.847.950 3.912.587
4.232.615 4.775.765
2017 2016
51.829 90.807
7.718 3707
9.904 9.359
69.451 103.873
(30.676) (13.615)
40.630 52.336
9.955 38.722
79.406 142.595
2017 2016
- 156.302
565.121 743.316
565.121 899.618
(20.980) (36.349)
(130.503) -
(151.483) (36.349)
413.638 863.269
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9. AOINA EZ0AA
2017 2016
'Ecoda NapenOpeEVmY ooV 258.604 205.863
Ecoda ano npoBAEWEIG NPONYOUHEVWY XPHOEWY 159.078 55.837
Aoind €0oda 18.749 118.484
436.431 380.184
Ta 'Ecoda Napendpevav Aaxohimv apopolv £0oda anod To kAado OJdIkrg BonBeiac.
10. ANOZHMIQZEIZ KAI MNAPOXEZ ZE AZOAAIZMENOYZ
2017 2016
SOvolo Avaloyia ] AVOAO'YICI SOvolo Avaloyia ] AVOAOYICI
Avrao@aliioTev ETaipeiag Avrao@aAioTev ETaipeiag
ACQAAEIEC ZNUIDV -
AaTikr) EuBlvn
AUTOKIVATWV 3.893.190 205.334 3.687.856 3.837.970 389.465 3.448.505
AGQAAEIEG ZNUIWV-
Noinoi KAadol 6.551.070 1.489.186 5.061.884 6.786.733 2.563.423 4.223.311
>Uvolo 10.444.260 1.694.520 8.749.740 10.624.703 2.952.887 7.671.816
11. METABOAH ASOAAIZTIKON MPOBAEWEQN
2017 2016
SOvolo Avaloyia . AvaAoylu SOvolo Avaloyia . AVOAO'YICI
AvracpaAliotov  Etaipeiag Avrac@palioToVv ETaipeiag
ACQAAEIEC ZNUIDVY -
AoTikr EuBUvn
AUTOKIVATOV 1.252.683 (419.415) 1.672.099 (108.237) (610.772) 502.535
AGQAAEIEG ZNUIWV-
Aoinoi KAadol 1.788.660 838.786 949.875 (676.394) (65.611) (610.783)
S0voho 3.041.343 419.370 2.621.973  (784.631) (676.383) (108.248)
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12, AOYAEYMENE?Z NMPOMHOEIEZ MAPAIQrHz

2017

AouAeupéveg 'Egoda ano
MpounOeieg NPOHNOEIEG

AouAeupéveg
MpounOeieg

2016

‘Ecoda anod
NPoOHNOEIeg

Mapaywyng avracpalioTov Zivolo Mapaywyng avracpalioTov ZUvolo

ACQAAEIEC ZNUIDVY -
AoTikn EuBuvn
AUTOKIVATOV 2.167.619 4 2.167.615 1.937.272 88.991 1.848.281
ACQAAEIEG ZNnHIV-
Noinoi KAadol 4.807.129 927.061 3.880.067 4.033.929 949.718 3.084.211
SUvoho 6.974.748 927.065 6.047.683 5.971.201 1.038.710 4.932.492

13. EZOAA AIOIKHZHZ KAI ATIAGEZHZ

2017 2016

ApoIBEG Kal ££00a NPOCWIKOU 3.282.401 3.000.616

AUOIBEG TPITWV 1.831.559 1.589.002

®dpol, TEAN 11.937 12.924

'E€0da npoBoAnc kai diaprpiong 137.072 164.572

Aldpopa £€0da 530.557 498.888

AnooBEoeig 146.309 123.190

Zovoho 5.939.836 5.389.193

>To Aoyapiaopo «Aiagpopa 'EEoda» nepidappavovral ouvOPOMEC, EI0POPEC OFE ENAYYEAUATIKEG OPYAVOOEIG, EVTUNA,

KOIVOXPNOTEC DAMNAVEC K.d.

13.1  Apoifsg xar E&oda lMpoownixou

To OUVOAIKO KOOTOG ApoIBwv kal EE0dwv MpoownikoU nou nepidapBaveral ota ‘EEoda Aloiknong kai AidBsong avalleTal wg

akoAoUBwc:

MioBodoaia kal nuepopiobia

YNOXPEWTIKEG EICPOPEG KOIVWVIKNG AoPAAIONG
MapenOPEVEG NAPOXEG

Mapox&g aTo NPOCWNIKO

JUVTA&lod0TIKO KOOTOG NPOYPANKATWOV KABOPITUEVGV NAPOXmV

2017 2016
2.780.631 2.440.551
551.978 509.012
9.138 4.504
1.200 1.350
(60.546) 45.199
3.282.401 3.000.616
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O ap1Buog anacxohoupévou npoawnikoU Tnv 31 AskepBpiou 2017 fTav 65 artopa (2016 : 66 aTtoua).
13.2 AvdAuon AnooBeocwv

To ouvolikd kOOTOC Twv AnooBeoewv nou nepidapBaveral ota 'EEoda Aloiknong kal AidBsong avaAleTal wg akoAoUBwG:

2017 2016
Oikoneda kai KTipia 48.378 38.087
AUAa nepiouciakd oTolxeia 617 207
Noingg EvowpaTeg I810XpnoIONoIoUKEVEG AKIVNTOMOINTEIG 97.314 84.897
ZUvolo 146.309 123.190

14. XPHMATOOIKONOMIKA EZEOAA
2017 2016
XpNHATOOIKOVOUIKG ££00a 131.651 138.892
Tokol avTacPalioTIKOV EPYACIQV 4315 4.662
135.966 143.554

15. AOINA EEO0AA

2017 2016
MPoBAEWEIG ENICPANOV ANAITAOEWV 22.523 23.205
Aoina 206.889 118.146
229.412 141.351

>Tnv Katnyopia «Aoind» nepIAapPBAaveTal kai n kivnon npoPAEWPewvY, ONWG avaQEPeTal oTn onpeiwon 16, Uywoug EYPQ 69.369 To
2016. Na 1o 2017 dev £xel OXNUATIOTEI N AvTiOTOIKN NPOBAEYN.

16. DOPOZ EI>OAHMATOZ

H EMNVIKT) popoAoYIKr VOHO0BEeSia Kal ol OXETIKEG SIATAEEIC UNOKEIVTAl O epUnVeieg and TIC POPOAOYIKEG apXEC. O dnAWoEIg
@Opou £l00dNUATOG KaTaTiBevTal o €TNola Bacn, ald Ta kEpdn N ol {nuIEG nou dnAwvovTal yia popoloyikoUs okonoug
Napapévouv NPoowpIvd €we 0TOU 01 POPONOYIKEG APXEG EEETACOUV TIC POPOAOYIKEC ONAWOEIC kal Ta BiBAia Tou popoAoyoUpevou
TN OTIYUR KaTa Tnv onoia 6a ekkabapioToUv Kal Ol OXETIKEG POPOAOYIKEG UNOXPEWTEIC. OI PopoAoYIKEG {nUieg, aTo Baduod nou
avayvwpifovtal ano TIC POPOAOYIKEC APXEC, MNOPOUV va Xpnoidonointolv yia To GUPWNQIOHO KEPOWV TWV MEVTE  EMOPEVMV
XPNOEWV Nou akohouBoUv Tn Xprion nou apopouyv.
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SUPQwva pe TIC JIATAEEIG Tou EAANVIKoU (popoAoyIKoU VOLOU 0 OUVTEAEOTNG POPOU €I000NKATOC KaTd Tnv 31 AskepBpiou 2017
nrav 29%, 6oo kai kata Tnv 31 AekepBpiou 2016.

H Etaipeia €xer A\aBel nioTonoinTika (popoAoyIKNAG CUMHOPPWONG HE GUHG®VN YVOMN ano ToV OpKWwTO EAEYKTH TNG yia KABe
xpnon and 1o 2012 £wg kal To 2016 cUupwva Pe Tnv EMnVIkh @opoAoyikn vopoBecia. H ETaipeia dev avapével va
npokUyouv NpdaBeTol POpOI KAl NPOCAUENTEIG OTO MACICIO EAEYXOU TV EANVIKQV (POpPOAOYIKQV apXav yia TiG XPrOEIG
2012 €wc 2016. EMnpoaBeTa Baosl kpiIrnpiwv avaAuong Kivouvou, ol EAANVIKEC (pOpPONOYIKEC apXEG WNOpPE va eMIAEEOUV TNV
ETaipeia yia @opoloyikd €Aeyxo OTO MNAQICIO TwV €AéyXwv Mou OlevepyoUv OE €Talpeieq nou €AaBav MoTonoINTIKa
(POPONOYIKNG CGUPHOPP®WONG HE GUUP®VN YVOUN TOU OpKWTOU EAEYKTH. TNV MEPINTWON auTr, of EANVIKEC (POPOAOYIKEC
apxeg €xouv To dikaiwpa va Jlevepynoouv (POPOAOYIKO EAEYXO TWV XPNOEwv nou Ba emAé€ouv, Aappavovrag unoyn Tnv
gpyaaia yia Tnv €kdoan Tou MigTonoiNTIKoU (POPOAOYIKNG CUMHOpPwonG. H ETaipeia dev éxel ABel Kapia evToAr eAEyxou
ano TIC POPOAOYIKEG APXEG YIa TIG Xpnoeig 2012 £w¢ 2016. MNa Tn xprion 2017 BpiokeTal o EENIEN n epyacia dlaopaliong
(POPOAOYIKNG CUHHOPPWAONG and Tov VOUINO EAEYKTH CUMPWva PE To apBpo 65A Tou Kwdika dopoloyikrc Aladikaciag Tou
Nopou 4174/2013. Asv npoBAENETAl ano TA AVWTEPW VA UNAPEEl anuavTikn nidpaon oTnv Kabapry ©éon Tng ETaipeiac.

Ta AoyioTIKG UNOAOING Tou Aoyapiacuol «dOpol €I00BAPATOC» TNV 31 AekeuPpiou TNC KAEIOHEVNC KAl TNG MPONYOUHEVNC
XPNOEWG, EXOUV WG €ENG:

2017 2016

®Opog €1000MAHATOG 0 580.636
MpoBAEYeIG yia Aoinoug ddpoug 592.998 592.998
592.998 1.173.634

O1 NpoBAcweig yia Aoinoug ®OPoUG a@opolV KUpiwe TIC MPOBAEWEIC yia NpOOBETOUG (POPOUC Kal MPOCAUENCEIG anod TIg
QVENEYKTEG POPOAOYIKA XPNOTEIG.

H cup@wvia Tou @opou gi0odnKaTog TNV 31 AskepBpiou TNG KAEIOPEVNG Kal TNG NponyoUHEVNG XpRoewe, avaAleTal wg &nG:

2017 2016
®OPoG €1000MHATOC XPONS (254) 586.950
AvaBah\opevog popog (243.355) 23.637
(243.609) 610.587
Kepdn npo popwv (1.283.651) 1.449.355
SUVTEAECTNC POPOU €I00DNHATOC 29% 29%
®Opog £1000MHATOG 0 420.313
AUEnon / (Yeiwon) npogpxouevn ano:
'E€0da un ekneoTéa 70.557 129.725
MOVIMEG Kal AOINEC DIAPOPEC (314.166) 60.549
DOpoG E1000HATOG (243.609) 610.587
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SUPQwva pe TIC dIATAEEIC TG EAMNVIKNG QopoAoyIKNG vopoBeoiag ol eTaipeieg kaTtaBaAouv kaBs xpdvo npokataBoAr ¢podpou
£1000nNKaTog unoAoyifOPevVN €ni Tou POPOU €I00ONKATOC TNG TPEXOUOAC Xpnong. Kartd Tnv ekkaddpion Tou ¢popou TNV enddevn
Xpron, Tuxov unepBalov nocd npokaTaBoAng enioTpépeTtal oTnyv ETaipeia YeTad and @opoloyikd éeyxo. H npokataBoAr popou
£100dNKATog ENOUEVNG XPHONG avayvwpileTal KaTa TNV KAaTaBoAn Tng kai TV unoBoAr] Tng dNAwaong popou €I00dNHaAToC.

17. IATIOXPHZIMOMOIOYMENA ENZQMATA MAIITA NEPIOYZIAKA ZTOIXEIA

Oikoneda
Kai MeTapopika ‘EminAa kai Aoindg

2017 Kripia Héoa EEonAIOHOG ZUvoAo
KooTog KTiong
YnoAoino apxng xpnong 420.862 - 863.537 1.284.399
MpoGBrKES 20.936 - 36.790 57.726
MNwAnoeIg - - (5.085) (5.085)
YnoAoino Angng xpnong 441.799 - 895.242 1.337.041
Z0PEUHEVEG ANOOPBECEIG
YnoAoino apxng xpnong 116.399 - 491.955 608.354
AnooBEoeIc Xprong 48.378 - 97.314 145.692
AnooBEoelq NWANBEVTWV - - (4.152) (4.152)
YnoAoino An§ng xpnong 164.777 - 585.117 749.893
AvanooBeoTn agia kriong 31 Aekepppiou 2017 277.022 - 310.125  587.147

Oikoneda

Kai MeTapopika ‘EminAa kai Aoindg

2016 KTipia péoa EZonAIopog ZuvoAo
KooTog KTiong
YnoAoino apxng Xxpnong 375.492 5.264 776.022 1.156.777
MpoGBRKES 45.370 - 87.515 132.885
MwAnoeig - (5.264) - (5.264)
YnoAoino An§ng xpnong 420.862 - 863.537 1.284.398
Z0PEUHEVEG ANOOPBECEIG
YnoAoino apxng XxpRong 78.312 632 407.199 486.143
AnooBEceic Xpnong 38.087 140 84.756 122.983
AnooBEoeiC NWANBEVTWV - (772) - (772)
YnoAoino An&ng xpnong 116.399 - 491.956 608.355

AvanooBeoTn agia kTRong 31 Askepppiou 2016 304.463 _ 371.581 676.044
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18. AYAA NEPIOYZIAKA STOIXEIA

2017 AOYIOHIKO Aikaiopara Z0volo
KooTog KTiong

YnoAoino apxng XxpRong 15.551 544.695 560.246
MPOCBIKEC 21.855 - 21.855
YnoAoino AREnG Xpnong 37.406 544.695 582.101

Z0PEUHEVEG ANOOPBECEIG

YnoAoino apxng xpnong 10.798 - 10.798
AnooBEoeIc Xprong 617 - 617
YnoAoino AR§ng xpnong 11.415 0 11.415
Avanoofeotn aia kTnong 31 Aekepppiou 2017 25.991 544.695 570.686
2016 AOYIOHIKO Aikai®para Z0volo
KooTog KTiong

YnoAoino apxng xpnong 10.591 544.695 555.286
MpoGBRKES 4.960 - 4.960
YnoAoino ARENG xpRong 15.551 544.695 560.246

ZWPEUHEVEG ANOCPECEIG

YnoAoino apxng xpnong 10.591 - 10.591
AnooBEosIic XpAong 207 - 207
YnoAoino ARENG xpRong 10.798 0 10.798
Avanoofeotn aia kTnong 31 Aekepppiou 2016 4.753 544.695 549.448

Ta Aikaiwpata agopoUlv TNV anokTnan Tou eunopikoy onuaTog Tng Interasco A.E.IA. kaTa Tn ouoTaon Tng ETaipeiag To
2006.

'EAEYXO0G ANOMEIi®ONG

H Etaipeia €EeTalel oc €tnoia Baon katd nogov undpyel EVOEIEN anodeiwons Twv JIKAIWKATWY anoKTnong Tou gunopikoU
onuatog TG Interasco A.E.l.A., cUJQwva Ye Tn AoyIoTIKN] NONITIKR Nou napouadidleTal otn onueinon 3.2. Ta avakthoiya
nood npoadiopifovtal pe Baon unoAoyiopolg Tng «analayng apoipnig dikaiwpdTtwy Xprong» ("Relief from Royalty"). O
unoAoylopoi auToi XpnoidonololV eKTIMACEIG TAUEIOKOV powv, Baci{OUEVEG O 5 €Tn enixelpnuaTika oxedid. O1 TaUeIakeS
POEG YETA TNV NEVTAETIa (0To dINVEKEC) £xouV eKTIUNBEI Pe 0% OUVTEAEOTEG avanTuEng kabwg Bswpeital 0TI n au&naon Tou
€0000U JIKAIWKMATOC XProng nou napoucialovral aTa €niXEIPNUATIKG oxedia anoteholv Tn WeéyioTn mbavry al&non Tou
meavou £00dou.
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O1 Baagikég Napadoxég yia Tov UNoAoyIopo TG agiag PEow TG «anaiAayng apoiBng SIKAIWPATWY Xprong» axeTi(ovTal W TO
nooooTo dikalwpaTog Xpnong (royalty rate), To onoio ekmipyarar os 0,5% vyia 1o 2017 kai 2016, TOUG OUVTEAEOTEC
NpoggOMANCNC, ol onoiol ekTidoUvTal ata 16,3% yia To 2017 kai 2016, kai To 6@eAoG popoloyikng anooBeong (Tax
Amortization Benefit - TAB) Twv JIKAI®PATWV.

19. AZIOTPA®A EMENAYTIKOY XAPTO®YAAKIOY — ATIAGEZIMA NPOZ NMNQAHZH

Ta AlaBéaipa npog MmAnon XpnuaToolkovopika aTolxeia anapTidovral ano :

Kpatikd opoAoya
ETaipika opohoya
Mepidia A/K

ETFs

Zuvolo
AoUAeUPEVOI TOKOI
Zuvolo

Eionypéva

H kivnon Twv Agloypapuv — AlaBeoidwv npog MNmAnon £xel wg &nc:

2017

YnoAoino apxng XpRong
Ayopég

MNwANoeig

Anortipnon og kaBapr) B&an
MeTaBoAr] DOUAEUPEVHV TOKWV

YnoAoino ARENG xpnong

2016

YnoAoino apxng xpnong
Ayopég

MwAnoeig

AnoTiunon o€ kaBapr) Béon
MeTaBoAr] DOUAEUPEVHV TOKWV

YnoAoino ARENG xpnong

2017 2016
2.133.581 2.118.547
2.782.579 3.145.129
25.009.766 25.426.830
3.821.434 2.264.146
33.747.361 32.954.651
17.404 21.163
33.764.765 32.975.813
33.764.765 32.975.813
ZUvoAo OpoAOYWV 20voAo ApoiBainv KepaAainv Z0voAo
5.284.838 27.690.975 32,975.813
316.734 47.085.356 47.402.090
(686.759) (46.166.707) (46.853.466)
47.408 196.678 244.086
(3.758) - (3.758)
4.958.462 28.806.303 33.764.765
ZUvoAo OpoAOYWV Z0voAo ApoiBainv KepaAainv Z0voAo
6.864.680 25.802.029 32.666.709
8.479.757 50.529.112 59.008.869
(9.907.655) (48.795.285) (58.702.940)
(73.292) 155.120 81.828
(78.651) - (78.651)
5.284.838 27.690.975 32.975.813
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Avanpooappoyn a&iag agloypapwv
YNoXpewoeIG KABOPIOHEVWY NAPOXWV
o€ epyalopévouc

®OopOoAOYIKEG Znpieg

NOINEC UNOXPEWTEIG

Avanpooappoyn a&iag agloypdpwv
AvaBaAAOLEVEG (POPOAOYIKEG
anaiTnoeig

AvaBaAAOLEVEG (POPOAOYIKEG
UNOXPEWTEIG

ZUvoAo AvaBaAAOpevng
®dopoloyiag

2016

Avanpooappoyn a&iag afloypapwv
YNOXPEWOEIG KABOPIOHEVWV NAPOXWV
o€ epyalopévouc

NOINEC UMNOXPEWTEIG

Avanpooappoyn a&iag afloypapwv
AvaBaAAOLEVEG (POPOAOYIKEG
anaiTnoeig

AvaBaAAOHEVEG (POPOAOYIKEG
UNOXPERNOTEIG

ZUvoAo AvaBaAAopevnG
®dopoloyiag

D

LI —
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ANABAAAOMENEZ ®OPOAOITKEZ AMAITHZEI>

Avayvopion oTnv

YnoAoino KaraoTaon Avuv;o)g 1on YnoAoino ARENG
i i ZuvoAikoU gTnv “tavapn i1y
apxng Xpong u oon xpiong
Eicodnparog
511.930 (20.477) - 491.453
105.737 (17.558) (5.898) 82.281
- 275.235 - 275.235
3.078 6.156 - 9.233
22.941 - (13.748) 9.193
643.686 243.355 (19.646) 867.395
643.686 243.355 (19.646) 867.395
Avayvopion oTnv .
YnoAoino KataoTtaon Avav;o)g %1 Ynéhoino AMEng
, , SuvolikoD ornv Ka@apr oo
apxig xpAong uvoAik ion xpiong
Eicodnparog
532.407 (20.477) - 511.930
110.669 8.176 (13.108) 105.737
14.413 (11.335) - 3.078
1.687 - 21.255 22.941
659.175 (23.637) 8.147 643.686
659.175 (23.637) 8.147 643.686

Ma Tov unoloyiopd TnG avaBaMAopevng (opoloyiac, Xpnoihonoinenke O OUVTEAEDTNG Qopou 29%, o onoiog eival o
OUVTEAEDTHG POPOU €1000NUATOG yia To 2017 kai 2016.
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21. XPEQ3TEZ AZDAAIZTPON

2017 2016

ANaiTnosIC ano XpewoTeC aoPaAioTpwV - AvoixTd unoAoina 4.019.014 3.368.834
AnaiTnoeIC ano XpewoTeC aoPaAioTpwVv-MeTaxpovOAOYNUEVEG ENITAYEC Kal

ypappdria - 5.283

AnaiTnosIc ano XpewoTeg aoPaAioTpwV - Emopaleic anartmoeig 62.155 68.604

MpoBAwn yia eMOPaleic anartioeig (274.944) (252.420)

3.806.226 3.190.301

H evnAikioon unoloinwv Twv Anarmoswv and XpewoTte Aco@alioTpwyv (avoixta undloina) katd Tnv nuepounvia Tng

XPNHATOOIKOVOUIKNG OEaNG EXOUV WG EENG:

2017 2016

OQeINEG PEXPI 6 HVEG 3.861.856 3.270.655
OQeINEG 6 pEXPI 12 pveg 115.183 38.639
OQEINEC AV TOU ETOUG 104.130 133.427
MpoBAEWEIC ENICPAADY anaITAoEWV (274.944) (252.420)
3.806.226 3.190.301

H petaBohr Twv MpofAéyewv Eniopalwv ANaImnoewy yia TiG XpAOoeIg nou eAngav kata Tnv 31 AekepBpiou 2017 kai 2016

avTioToixa avaAleTal wg KAaTwo!:

2017 2016
YnéAoino apxfic xpRons 252.420 229.215
npc‘)O'eETEC npoB)\éluEIq 22.523 23.205
Ynohoino Aigng xpiong 274.944 252.420
22, AMNAITHZEIZ ANO ANTAZDAAIZTEZ

2017 2016
Anaitnosi ano aoPaMOTIKEG NPOPAEYEIG 9.497.413 8.911.225
NoINEC anartoeig 285.167 291.541
ANAITHOEIG anod avracPaAioTEG 9.782.580 9.202.765
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XPHMATOOIKONOMIKEZ KATAXTAZEI> 31 AEKEMBPIOY 2017

O1 Anarmoeig and AoQaMoTIKEG MpoBAEWEIG apopolv TNV avaloyia Twv avracPalioTwv oTIC ACQANOTIKEG MPoBAEWEIC.
3TIG AoinéC Anartioeig nepidauBavovTal ol anaimoelg TnG ETtaipeiac and Tnv kivnon Tou TpExovTog Aoyapiacpou. Ol
QVTIOTOIKEG YNOXPEWOEIG 0 AvTacpalIoTEG aveépxovTal o EYPQ 1.281.647 (2016 : EYPQ 1.308.173).

23. AOIMNEZ ANAITHZEI>

2017 2016
MpokaTaBoAéC o NPAKTOPEG Kal SIaPECOAaBNTEG 519.563 630.330
'E€E00a €NOPEVWV XPHOEWV 101.177 70.102
Anaitnosic ano kaTaBoAeg nuiwv GIAIKoU Alakavoviopou 581.411 554.560
Adveia npoownikoU 38.281 30.064
Eyyunoeig 102.182 110.371
'Ecoda Xprocwg €10MPaKTEQ 9.958 8.212
NOINEC anaITroelg 1.177.215 1.336.800
MpOBAEYN yia eMIOPAAEIC anartroeIg (10.112) (10.112)
ZUvolo 2.519.675 2.730.328

>Tnv katnyopia «Aoinég Anaitioeig» nepIAapBaveral n npokataBoArn @opou gioodnuaTog Uwoug EYPQ 576.499, évavTi
EYPQ 958.390 10 2016, kai Aoinég anaitroeic and 1o EAAnvikd Anuoaio Uwoug EYPQ 107.255 1o 2017 kai 2016.

H petaBoAn Twv MpoBAswewv Aoinwv Enic@alnv ANaImioswy yia TIG XPRoeIG nou éAngav kaTta Tnv 31 AeskeuBpiou 2017 kai

2016 avTioToixa avaAUeTal WG KATwo!:

2017 2016
YnoAoino apxig xpiong 10.112 10.112
Xpnoigonoinan npoBAEWNG - -
YnoAoino AREnG xpnong 10.112 10.112
24, TMNPOMHOEIEZ KAI AOINA ESOAA NMAPAIrQrHz ENOMENQN XPHZEQN

2017 2016
Aopaheleg Znuiwv - AoTikr) EuBUVN AUTOKIVATWV 853.562 745.316
Aopaheleg Znuiwv - Aoinoi KAadol 2.716.949 2.248.413
Z0volo 3.570.511 2.993.730
25, TAMEIAKA ATAOEZIMA KAI I3OAYNAMA AYTQON

2017 2016
Tapeio 2.204 2.242
KaTabéoeig OWewg 5.277.982 4.530.476
ZUvolo 5.280.186 4.532.717
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XPHMATOOIKONOMIKEZ KATAXTAZEI> 31 AEKEMBPIOY 2017

26. METOXIKO KE®AAAIO KAT AMOOEMATIKA

2017 2016
KataBAnpévo 9.500.000 9.500.000
MeTOXIKO KEPAAAIO 9.500.000 9.500.000
TakTiKO AnoBepaTikd 762.465 713.754
AnoBspaTikd avanpooappoyng agiag enevolocwv dIABETIPWY NPOS NWANGN (205.467) (435.805)
Mn avayvwpilopeva avaloyioTikd kepdn/(GnHIEC) 6.539 (7.902)
AnoOsparTika 563.536 270.048
ANOTEAEOUATA EIG VEOV 3.194.025 4.282.779
ZYNOAO IAIQN KEDAAAIQN 13.257.562 14.052.827

METOXIKO KEQAAdAIO

To MeToxikd Kegpdhaio Tng Etaipeiac kata tnv 31 AekeyPpiou 2017 avépyeral oe EYPQ 9.500.000 kai diqipeiTal o€
1.900.000 koIveG WeToxéC (2016: EYPQ 9.500.000 kai 1.900.000 KOIVEC HETOXEG), OVOUAOTIKAG a&iac EYPQ 5 avd petoxn.
KUpioc pEToxoc Tng ETaipeiag eival n Harel Insurance Investments and Financial Services Ltd, nou edpeuel aTo IopanA. Asv
UNNPXav KIVAOEIC 0TO OUVONIKO HETOXIKO KEPAAQIO KATA TNV TpEXoUOa Xpron.

TakTikO ANoBEUATIKO
O oxnuaTIonog Tou TakTikoU AnNoBeUaTikoU yive aUPQWVa e TIG Keipeveg diaTa&eic Tng NopoBeaiag. To TakTikd anoBeuaTikd

Jnopei va xpnaoigonoin®si yia kaAuwn {NUIOV JETA and anogpacn TG TakTIKAG FEVIKAG ZUVEAEUONG TWV HETOXWV Kal WG €K
ToUTou O Wnopei va Xpnoiponoindei yia onoiodnnote alo Adyo.

AnoBspaTiko Kepdnv and AnoTtipnon Aiafecipwv npog NoAnon Xpeoypapwv

A@opd pn avayvwpioBevTa kEPON N NUIEG TOU XapTOPUAAKIOU Xpeoypdpwyv and Tnv anoTiunaon TEAOUG XProEws Ta onoid
£xouv Ta&ivounBei oTnv kaTnyopia Twv AlaBeaipwv npog MwAnan Xpeoypd®wv cUPPwva We TIG unodeigeig Tou A.A.M 39.

Mn npaydartonoinfévra kEpdn anod anoTinon Xpeoypdpwv diadsoidwv nNpo¢ NwAnon avayvwpilovral oTnv Kabapry ©¢on
MEXPI va NnwAnBoUlv 1) peuaTonoinBouv ) anopeliwbolv ondTe peTagépovTtal oTnv KataoTtaon ZuvohikoU EigodrpaToc.

H petaBoAn Tou AnoBepaTikoU Kepdwv and AnoTipunon AlaBegipwv npog MwAnan Xpeoypd@wv yia TIG XproEiG nou EAngav
kaTa Tnv 31 AekepBpiou 2017 kai 2016 avTioToixa avaAUeTal w¢ KATwoI:

2017 2016
YnoAoino apxng xpnong (435.805) (538.887)
KaBapa Kepdn/(Znuiec) and YeTaBoAéc atnv UAoyn agia (127.714) (141.361)
KaBapa Kepdn/(Znuieg) JeTapepOeva oTa anoTeAéopaTa 358.051 244.444
YnoAoino AREng xpnong (205.467) (435.805)
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Mn avayvwpilopeva avaloyioTika kEpdn/ (Inpi£g)

Apopd Ta un npayuatonoin®évra avahoyioTika kEpdN N {NUIEG Nou NpokUNTouv and Tn dlagopd PETAEU TOU EKTIMWEVOU
UWoug TNG UMnoxXpEwong NApoXwv MNPoG Toug epyalOPEVOUC PBAcdel avaloyioTIKwV UMNOBECEWV Kal TNG MPAyMaTiKnG
unoxpEwang €Tal ONWG TEAIKA SIAPOPPWONKE, TWV OMOIWV N avayvwplion Bacel Twv dIaTAEEwv Tou avabewpnuévou AA.M.
19 peTaTifeTal o€ peAoVTIKA ETn.

AnoTteAfopara £1¢ VEOV

SUhewva e Tnv EMnvikn Epnopikry  NopoBeoia, oI avwvuleg eTalpeiec unoxpeoUvTal 0 €TNOI0  KATABOAR HEPIOUATOC.
SUYKEKPIMEVQ, €ival UNOXPEWHEVEG va IaVEUOUV OTOUG ETOXOUG TOUG TOUAAXIOTOV To 35% Twv kaBapwv kepdwyv, HETA TNV
agaipeon Tou TakTikoU AnoBepaTikou, pOoov To Nocgd auTd ival PeyaAUTEPO and To NPWTO PEPIOKA, TO ornoio, BACEl TwV
dlaTa&ewv TNG napaypdagou 2 Tou dpBpou 45 Tou K.N.2190/1920, unoxpeouTal va dIaveiyel n avwvupn Talpeia Kai nou
QVEPYETAl 0 MooooTO 6% eni Tou KatapAnuévou MetoxikoU KepaAaiou. Ma va undapxouv OPwG KEPDN npog OIabeon
(Siavour| kal anoBespatikonoinon), NPEMEl onwodAMNoTE va £Xouv eEaleIPBei oI {nuieg TwV NPONYOUHEVWY XpRoewy (apdpo
45 § 1 K.N.2190/1920). Opoiwg To apbpo 44a § 2 K.N.2190/1920 opitel OTI OTav undapyouv akdAunTeg {npieg
NMPONYOUHEVWV XPRoswv dev EMITPENETAI va JIABETOVTAI TA KEPDN TNG XPRONG Yia dIavopr OToUG JETOXOUG N YIa OXNMATIOHO
anoBsuaTikwv ala Ta kEpdn TNG XPnong XpnoidonoioUvTal yia va kaAu@Bouv ol {nuieg autéc. Mapékkhion anod Ta
avwTEPW IoXUOVTa, gival duvaTh o€ NePINTWon gykpioewd anod Tn Mevikn ZUvEAEUOT TWV METOXWV.

27. AZODAAIZTIKES MPOBAEWEIZ
2017 2016
Avaloyia Avaloyia ZuvoAikn Avaloyia Avaloyia ZuvoAikn
Etaipeiag  Avrac@aAioTov  MeTtaBoAn Etaipeiag  Avrac@aAioTov  MeTaBoAn
Exkpepeic anolnUImoElg -
ACPUAAEIEG ZnpIQV - ACTIKN 16.301.478 1.688.352  17.989.830  14.813.562 2.175.758  16.989.320
EuBlvn AuToKIVATWV
Mn douleupEva aoPaAioTpa -
ACQANEIEG ZNPIGV - ACTIKI 3.513.121 - 3.513.121 3.135.708 33 3.135.741
EuBlvn AuToKIVATWV
NOINEC aoPANITTIKEG NPOBAEYEIC
- Ao@aAeigg Znpiwy - AGTIKR 192.933 - 192.933 195.435 - 195.435
EuBuvn AuTokIvATWV
ZUVOAO - AGQAAEIEG ZNHIOV
- AoTiki EuBivn 20.007.532 1.688.352 21.695.884 18.144.705 2.175.792 20.320.496

AUTOKIVIT@V
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AopaAeieg Znuiwv - Aoinoi 4.889.384 6.192.530 11.081.915 3.753.256 5.285.754 9.039.010

KAadoi

Mn douleupEva aoPaAioTpa -

Ao®aheleg Znuiwv - Aoinoi 6.915.974 1.751.355 8.667.328 5.695.101 1.592.513 7.287.614

KAadol

NOINEC aoPANITTIKEG NPOBAEWEIC

- AopdAeieg Znpiwv - Aoinoi 79.706 - 79.706 79.274 - 79.274

KAadol

ZUVOAO - AGQAAEIEG ZNHIOV

- Aoinoi KA&dor 11.885.064 7.943.885 19.828.949 9.527.631 6.878.267 16.405.898

AZODAAIZTIKEZ

MPOBAEWEIZ - ZUvoAo 31.892.596 9.632.237 41.524.833 27.672.336 9.054.058 36.726.395
Kivnon ac@aAioTIk®V NnpoBAEPewv anod ekkpepeic anodnpinoeig (oupnepiAapgpBavopévou IBNR)

2017 2016
AcQalsigg , AcQadlsigg AcQalsigg
Znuiav - AoTIKRA Afo% Znuiev - AoTIKRA Znyiav -
Eubuvn £NHI0OY - Eubuvn Aoinoi
; Aoinoi KAadoi ; .
AUTOKIVATOV AUTOKIVATOV KAadoi

Zuvolo
YnoAoino apxng xpnong 17.184.756 9.118.283 17.974.949 9.112.723
EEENIEN ekkpePV anolnUIWOEWY Npony.
ETEdWEn Ped o pony (5.141.366) (2.088.356) (6.238.445)  (2.538.176)
AnAwBeioeg £Toug 6.141.875 4.131.261 5.547.309 2.651.267
Aoinég aopaNioTIKEG NPpoBAEWEIG (2.503) 432 (99.057) (107.530)
YnoAoino ARENG xpnong 18.182.763 11.161.620 17.184.756 9.118.283
Avaloyia AvTac@aAioT®V
YnoAoino apxng xpfong 2.175.758 5.285.754 2.771.530 5.366.366
EEENIEN ekkpeP@V anolnHINTEWY Npony.
Efdwﬁn PEH au pony (501.238) (571.648) (826.598) (704.563)
An\wBeioeg £Toug 13.832 1.478.424 232.271 636.796
NoINEC aoPaAIOTIKEG NMPOBAEYEIG - - (1.444) (12.846)
YnoAoino AfEng xpiong 1.688.352 6.192.530 2.175.758 5.285.754
Avaloyia ETaipeiag
YnoAoino apxng XpRong 15.008.998 3.832.529 15.203.419 3.746.357
EEENIEN ekkpeP@V anolnHINCEWY Npony.
EEONEN excpey o pony (4.640.128) (1.516.709) (5.411.847)  (1.833.614)
AnAwBeioeg £Toug 6.128.044 2.652.837 5.315.038 2.014.470
Aoinég aopaNioTIKEG NpoBAEWEIG (2.503) 432 (97.613) (94.684)
YnoAoino Afgng xpiong 16.494.411 4.969.089 15.008.998 3.832.529
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O kaTwOI Nivakag anoTunwvel Tnv EENIEN TwV NHIOV Kal TO EKTIHWHEVO TUVONIKO KOOTOG TOUG. TO NAvw HEPOG Tou nivaka

napoucialel To NG HeETaBAMETal n exTipnon Tng ETaipeiag yia To TeENKO KOOTOG TWV EKKPEPWY {NUIMV OTA ENOMEVA £T1. To
KATW WYEPOG TOU Mivaka Napoudidlel TN CUPPWVIa TWV CWPEUPEVWY {NUIOV JE To Nogd nou epgavileTal otnv KataoTtaon

XPNHATOOIKOVOUIKNG O&anG.

"ETog oupBavTog <2007 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 Z0volo
EkTipnon 1eNKoU K6OoTOUG NMIGG:
‘ET0G nMIGg 2.513.956 4.035.813 6.574.813 8.197.342 10.769.085 15.032.683 11.322.001 12.640.369 15.132.671 14.840.611 16.154.733
Meté amé 1 érog 2.601.985 4.176.314 5.440.822 7.411.359 10.253.109 12.889.416 9.861.490 11.420.222 13.702.685 14.155.658
Meté amé 2 émn 2.914.301 3.507.649 5.124.415 6.677.254 9.940.361 11.845.381 8.850.457 10.674.195 13.131.624
Merd amé 3 émn 2.576.312 3.369.604 4.796.518 6.503.369 9.681.608 11.554.437 8.460.155 10.375.195
Meté amo 4 émn 2.569.589 3.315.042 4.686.485 6.114.111 8.811.000 11.252.733 8.342.929
Meté amo 5 émn 2.509.817 3.044.489 4.392.112 5.337.501 7.690.671 10.568.381
Merd armé 6 € 2.484.025 2.961.671 4.501.917 5.316.110 7.473.060
Meté amo 7 émn 2.521.142 2.965.031 4.471.744 5.397.953
Meté amo 8 érn 2.523.407 2.907.617 4.493.057
Merda armé 9 émn 2.566.073 2.913.815
Mera amé 10 €tn 2.578.940
Tpéxouoa
€KTiUNON
OWPEUPEVIWV
Inuiiv 2.578.940 2.913.815 4.493.057 5.397.953 7.473.060 10.568.381 8.342.929 10.375.195 13.131.624 14.155.658 16.154.733 95.585.343
ZWPEUHEVEG TIANPWHEG 2.423.940 2.649.825 4.100.498 5.095.915 6.542.533 6.908.450 6.525.216 7.824.984 9.433.079 9.503.732 6.602.542 67.610.714
Moo wpoBAeyr  1.097.116 155.000 263.990 392.559 302.037 930.527 3.659.930 1.817.713 2.550.211 3.698.545 4.651.926 9.552.190 29.071.744
NoiTré amoBépara gnpIwv 272639
Zuvolo
QTroBE UATW V
EKKPEPWV
Inpioov 1.097.116 155.000 263.990 392.559 302.037 930.527 3.659.930 1.817.713 2.550.211 3.698.545 4.651.926 9.552.190 29.344.383
28. YNOXPEQSEIZ MAPOXQN MPOZ TO NPOZQNIKO
Ta nood Tng unoxpewong avallovTtal wg eEnc:
2017 2016
Mapouoa a&ia SOUAEUPEVWY UNOXPEWTEWY 283.727 364.610
Mapouoa a&ia UNOXPEWOEMV NAPOX®V NPOG TO NPOCWNIKO 283.727 364.610

Ta nood nou avayvwpilovral otnv Kataotaon ZuvoAikoU EicodnuaTtog kal oTnv KatdoTtaon MetaBoAwv ISiwv Kepalaiwv

avaAlovTal WG EENG:

Tpéxov kdOTOC UNNpPETiacg

KoaoTog enimokiou

Mn avayvwpioBévta avaloyioTikd képdn / (nuieg)
Aouleupévo £€000

YnoAoino apxng Xpnong
Aouleupgvo £€000

MANpwHEG
YnoAoino ARENG xpnong

2017 2016
33.426 25.007
3.735 5.311
(20.338) (45.199)
16.823 (14.881)
364.610 381.617
16.823 (14.881)
(97.706) (2.126)
283.727 364.610
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O1 Baagikeg avaloyioTIkEG UNOBETEIG NMou xpnaldonoinénkav ATav ol €&ne:

2017 2016
EniTokio npog&dpAnong 1,05% 1,02%
MeANOVTIKEC QUENOEIC HIoBWY 0,0% 1,5%
Evanopévouoa péon epyaaiakr) {wr) unalniwv (€1n) 18,84 19,72

To npdypappa Tou K. N. 2112/1920 agopa Tnv napoxn anolnuinong oTo cUVOAO TOU NPOoWMIKOU KATa Tnv £€£0d0 Tou anod
TNV unnpeoia Aoyw ouvTa&lodoTnong kai £xel unoAoyioBei avaloyioTika AapBavovTag unoyn Toug OpouG TOU avmTEPOU
Nopou.

H avaAuon guaioBnaiag Baoel Aoyikwv aAAaywv OTIC ONPAvTIKEG avaloyIoTIKEG napadoxeg Tnv 31 AekepBpiou 2017, £xel WG

€gnc:

e Mia al&non/(Meiwon) Tou emiTokiou NPoego@ANoNG kata 1% /(1%) 6a odnyouce ot pia (Peiwon)/ al&non Twv
UMOXPEWOEWV NApoxXmwv aTo npoownikd katd (EYPQ 39.316) / EYPQ 47.329.

e Mia al&non Twv PeMOVTIKOV auEnoswv Twv pIcBwV katd 1% Ba gixe wg anoTéAeoua Hia al&non TwV UNOXPEWTEWY
Napoxwv OTO NPoownIKO katd EYPQ 47.354.

29. OIZTQTEZ KAI AOINEZ EMNOPIKEZ YNMTOXPEQZEI>

2017 2016
YNOXPEWOEIG OE NPAKTOPEC/ATPANEIOPETITEG 1.007.291 973.906
Z0volo 1.007.291 973.906
30. AOINEZ YNOXPEQZEIX

2017 2016
AopahiaTikoi Opyaviouoi 206.233 453.368
Noinoi POpoI-TEAN 1.322.370 1.261.365
MoTwTEC didgopol 371.883 346.231
'E€0da xprioewe douleupéva 900.626 834.323
Z0voAo 2.801.112 2.895.288

31. ZYNAAAATEZ> ME 2YNAEMENA MEPH

Q¢ ouvdepeva pépn TnG ETaipeiag, BewpolvTal ol eTaipeiec Tou Opilou Kal Ta péAn Tou AloiknTikoU ZUpBoUAiou Onwe auTtd
opifovtal and To AA.M. 24 «vwoTonoinoeli Zuvdepevay Mepwv». H ETaipeia avnkouoa oTov XpnudaTooIKOVOUIKO Kal
AopalioTikd ‘Opiho Harel Insurance Investments and Financial Services Ltd napéxel unnpeoieg oTa nAaioia Tng ouvrBoug
dpaoTnpIOTNTAG TNG OTIC €TAIpEie Nou anoTeAoUv Tov ‘OWIA0 JE 6pouC ouvepyaaiag nou e diapoponoloUvTdl oUCIWdWS and
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TOUG ouvnOng eappolOHUEVOUC OPOUC Mou IoXUOUV YIa TIC Un OuvOeUEveG enixelpnoselc. O ocuvallayeg Tng ETaipeiag pe
OUVOEEVA E AUTNV HEPN Kal Ol NPOKUNTOUCEC anaITrOEIC KAl UNOXPEWOEIC EXOUV WG KATWTEPW:

Katd tnv 31 Askepppiou 2017:

SYNAEMENO MEPOZX ANAITHZEIZ YNOXPEQZEIZ EZOAA ES0AA
MéEAn A.Z. kai Aloiknon - 70.000 - 378.299
MnTpIkn €Taipeia 103.214 34.064 1.093.295 1.007.092
Zivolo 103.214 104.064 1.093.295 1.385.391

KaTa Tnv 31 AskepBpiou 2016:

SYNAEMENO MEPOZ ANAITHZEIZ YNOXPEQZEIZ EZOAA EZOAA
MéAn A.Z. kai Aioiknon - 70.000 - 365.901
MnTpIkn eTaipeia 130.112 34.064 1.330.985 1.059.579
Zivolo 130.112 104.064 1.330.985 1.425.480

O1 ouvaN\ayég pe TN MNTpIKN €TAIpEia NPoépXovVTal KUPIWE ano Tnv avtacPpalioTIKR cUUBaAcn nou undapxel Kal CUYKEKPIKEVA
a@opoUv avTac@aAioTpa, NPopneeiec, anolnMIMOEIG Kal TOKOUG £Mi TwV anoBepdTwv.

32. FTEFTONOTA META THN HMEPOMHNIA 3YNTAZSHZ TON XPHMATOOIKONOMIKOQN
KATAZTAZEQN

Ano Tnv nuepopnvia aUvTagng Twv XpnuaToolkovouikwv KataoTacewy £wg onpepa dev £xel GUKREI KAnolo AANO GNUAvTIKO
YEYOVOG TO onoio Ba anaitoUoe Thv avanpooappoyr Toug I TNV yVwaTonoinan Tou O AuTEC.

33. ENAEXOMENEZ YNOXPEQ3>EI> KATI AEZMEYZEI>

Nopikég Yno@éoeig

YNApxouv eKKPEUEIC UNOBETEIC Nou aPopolv KUPIWG UNOXPEWOEIG TNG ETaipeiac og aopaliopévouc yia {nuiEc KAGdwv oTa
nAaiola TnG ouvnBoug ENIXEIPNUATIKAG SpacTnpIOTNTAG Ol onoieg kaTtd Tnv danown Tng Aloiknong kal TwV VOUIK®V
OUMBoUAwV TG ETalpeiac kaAUNTOUV €NAPK®G TNV avTioToixn NPOPRAEWN Kal KATA OUuvENEld deV AVAUEVETAl Vd EMIPEPOUV
oucindn MeTaBoAry oTnv XpnuaToolkovouikn Béon Tng ETaipeiac. Q¢ ek ToUTou Ot XpeldoBnke va oxnuaTioBei kapid
npdoBeTn NpPoBAewn yia evdexopevn nuia, ekTdC ano TIC Ndn oxNHATIoBeioeC NPOBAEYEIG YIa eKKPEUEIC anolNMIMOEIC. Agv
undapyel VOMIKN €uBUvn KaTd Ti¢ ETaipeiag ekTOC TWV EKKPEPOUV anolnHIDOEWV.
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Eyyunoeig

H Etaipeia Tnv 31 AekepBpiou 2017 eixe ekdWOEI EYYUNTIKEG €MICTOAEG GuvoAikoU Uwoucg EYPQ 3.346 mou agopouv
OUMMETOXN 0€ dlaywviopoUs yia KaAuwn VEWV aopalioTnpiwv cupBoAdinv os dIAPopeG eTalpeie, kal noool EYPQ 139.214
WG EYyUNON KAAAG NANPWUNAG AOYw TNG GUUHETOXNG TNG 0TO cuoTnpa ®iAikoU Aiakavoviguou Zniwv.

dopoloyika Ospara

H Etaipeia £xel eleyxBei @opoloyikd péExpl kai T xprion 2009. H Evaipeia €xel AGBel MIOTOMOINTIKA (POPOAOYIKNG
CUHHOP®WONG HE GUUPWVN YV®UN anod Tov OpkwTO EAEYKTN TNG Yia KABe xprjon ano 1o 2012 €wcg kai To 2016 cUPPWva W
v EANVIK @opoloyikn vopoBeaia. H ETaipeia dev avapével va npokUyouv npdoBeTol pOPoI Kal NPOCAUENoEIC OTo
nAgiolo eAéyxou Twv EMNVIKOV (QOPOAOYIKOV apx®wv yia TIC xproelic 2012 €wg 2016. EmnpocBeta PBacel kpitnpiwv
avaiuong kivduvou, ol ENNVIKEC PopoAOYIKEG apxeG Knopei va enmAé€ouv Tnv ETaipeia yia @opoloyikod €Aeyxo oTo nAdicio
TWV EAEYXWV MOU JIEVEPYOUV OFE £TAIPEIEG NOU EAaBav MATonoIiNTIKG (POPOAOYIKNG CUHHOPPWONG HE GUPPWVN YVOUN TOU
OpPKWTOU €AEYKTH. ZTNV NEPINTWON auTn, ol EAANVIKEG POopoAOYIKEG apXEG EXOuv TO SIKAIMKA va JIEVEPYROOUV (POPOAOYIKO
£AeyXo TWV XpNoswv nou Ba emAEEouv, AauBavovTag unown Tnv £pyacia yia Tnv €kdoon Tou MIoTOMNOINTIKOU (POPOAOYIKNG
OUMHOPPWONG. H ETaipeia dev €xel AABel kapia evToAn EAEyXOU anod TIG POPOAOYIKEG ApXEG yia TIG xpnoelig 2012 éwg 2016.
MNa ™ xprion 2017 Bpioketal o €EENEN n epyacia dlao@ANIoNG QOPOAOYIKNG CUHHOPPWONG and Tov VOUIPO EAEYKTH
oUpQwva Pe To apBpo 65A Tou Kmdika dopoloyikng Aladikaciag Tou Nopou 4174/2013. Asv npoBAENETal and Ta avwTEP®
va unap€el onuavTikn nidpaon otnv Kabapr) ©<on g Etaipeiac.

AziToupyikég MiIoOwoEIg

Ta YeANOVTIKA ENAXIOTA NANPWTEA HICBWHATA CUPPWVA HE TIG ASITOUPYIKEG MICBMTEIG EXOUV WG EENG:

2017
KTipia AuTokivnTa Zuvolo
EvToG evog £Toug 193.970 49.916 243.886
Mépav Tou £TOUC Kal PEXPI NEVTE £TN 653.395 140.232 793.626
Mépav Twv NEVTE ETWV - - -
ZUvoAo 847.365 190.148 1.037.512
2016
KTipia AuTokivnTa Zuvolo
EvToG evog £Toug 194.916 54.719 249.635
Mépav Tou £TOUC Kal PEXPI NMEVTE £TN 746.763 100.388 847.151
Mépav Twv NEVTE ETWV 90.795 - 90.795
TOvolo 1.032.474 155.107 1.187.581
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34. KE®AAAIAKEZ AMNAITHZEI> ®EPEITYOTHTAZ 11

01 EAayioTeg Kegpalalakeg Anaimoeig kabwg kal ol AnairoUpeveg KepaAaiakég Anartroelg ®epeyyuotnTag II unoloyiobnkav
oUp@wva pe Tnv IoxUouoa acpaNoTIKr| voloBeaia.

2017 2016
EAaxioTeg Keahalakeég Anartroeig ®epeyyuotnTag II (MCR) 4.200.300 3.721.243
AcsikTng EAaxioTwv KepaAaiakwv Anarmoswv depeyyudtnTac 11 271,1% 317,4%
Kepahaiakeg Anartroeig ®epeyyuotnTag I (SCR) 10.588.009 10.639.859
AcsikTng KepaAaiakwv Anarrnoswv depeyyuoTtnTag 11 117,0% 115,8%
Xahavdpi, 11 Touviou 2018
O MPOEAPOZ TOY O AIEYOYNQN H OIKONOMIKH O ANAMNAHPQTHZ O YMNEYOYNOZ
A3 SYMBOYAOZ ATEYOYNTPIA OIKONOMIKOS ANAAOFISTHS
AIEYOYNTHZ
KQNZTANTINOZ KAPAO ZAIAZ BAZIAIKH KYPITZH 2QTHPIOZ AEKKOZ XAPAAAMIMOZ ®YTPOZ
KOTZIAINHZ A.A.T. AM611985 A.A.T. X689630 A.A.T. ®360056 A.A.T. AK551258
A.A.T. AE562521 AP. AAEIAZ 10196 OEE A AP. ANMO®AZHZ K3-446
TA=H AP. M.A. 0018900 / 4-3-2005
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