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ANAKOINQXH

Kartaydprong oto T'evikd Epmopicd Mntpmo (I'.E.MH.), otoyeiov g Avavoung Etapeiog pe mv enovopioc <ENERGEAN
OIL & GAS ENEPIEIAKH AITAIOY ANQOQNYMH ETAIPEIA EPEYNAX KAI TAPATQI'HX
YAPOT'ONANOGPAKQN>.

Tnv 21/08/2018 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) 1a katwtépn otoyeio tng Avdvoung Etoipeiog pe
mv enovopic ENERGEAN OIL & GAS ENEPI'EIAKH AITAIOY ANQNYMH ETAIPEIA EPEYNAX KAI
MAPAT'QI'HE YAPOI'ONANG®PAKQN, 1o drokprricd titho ENERGEAN OIL & GAS S.A ko apOpoé 'EMH 7741201000:

A) Me Kmdwd Ap1Oud Kataympiong 1447981 o1 eykexpiuéveg omd v 16/06/2017 T'evikny LuvELEVLGT OIKOVOUIKEG KATAGTACELG
He TG oyeTikég exkBéaelg 6mov and v keipevn vopobeosia amattovvral yo tn xprion 01/01/2016 émg 31/12/2016.

B) Mg Kwdwo Apud Kataybdpiong 1447982 1 armd 16/06/2017 andpacn tng I'evikng Zvvédevong cdugovo ue tnv omroio
opiotnKov yio Tov €leyyo tv Oovoukdv Kotaotdcemv e xpnong and 01/01/2017 éwg 31/12/2017:

H gkeykricn etaipeioc < GRANT THORNTON A.E.», , pue apbpd pnrpoov ZOEA 127.

Yyetké Eyypogo dokneng eiéyyov g Ieprpépsro Attikig, IIE AOnvov Bopswog Topsag (Ap. Mport.: 2325/18 /
20/08/2018).

H yvnootnta tov napdvrog propet va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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ENERGEAN OIL & GAS -ENEPIEIAKH AIFAIOY ANQNYMH ETAIPEIA EPEYNAZ KAI MAPAIQIrHZ YAPOFONANOPAKQN
FEMH 007741201000
Aswo. Kngioiag 32 151 25 Mapouot
Zroixeia Kal TTAnpogopieg ep16dou atré 01/01/2016 £wg 31/12/2016
(Nood ekppacpéva ot XIANIGSeG €)
(8npooigupéva Baoel Tou K.v. 2190/20 apBpo 135 yia € G TTOU OUV

ENERGEAN

OIL & GAS

ETHOIEG HIKEG KATAOTATEIG, Kal pn kard A.M.X.A)

Ta TTapakdTW OTOIXEIA KAl TTANPOPOPIES, TTOU TTPOKUTITOUV ATTO TIG OIKOVOMIKEG KATAOTACEIG, OTOXEUOUV OFE HIA YEVIKI EVHEPWOT YIA TNV OIKOVOUIKN KATAoTaoN Kail Ta atroteAéopara Tou Opihou kai TG Etaipeiag ENERGEAN OIL & GAS. ZuviOTOUHE ETTOPEVWIG OTOV AVAYVWOTH, TIPIV TTPOPEi 0€ oTroladATTOoTE

€idoug eevduTIKN emIAoyn 1} GAAN ouvaAAayi pe TV eTaipeia, va avatpéger otn SiebBuvon Siadiktiou Tng ETaipeiag, 6Trou P ol MIKEG KATAOTATEIG KOBWG Kal N EKBECT EAEYXOU TOU VOUILOU EAEYKTH.
ZTOIXEIA THZ ENIXEIPHEHE Zovlson A 0 ZupBouAi
Apuodia eromrTeiouca apxn: Nepipépeia ATTIKAG MATOAIOX PHIAZ - Mp6eSpog
THEPOUTIVIG EYKRIGTIS TWV ETNCIWY CIKOVOHIKWY 13/4/2017 AITEAOZ MAZTPANTONHE -AIEYOYNON EYMBOYAOE

EYZITAOIOZ TOMOYZOrAOY-MEOZ
MANATIQTHZ MMENOZ-MEAOZ

AigtBuvon diadikTuou:
OpKWTOG EAEYKTAG AOYIOTAG:
EAeyKTIKN ETQIPEIQ:

http:/energean.com
Nikog lwavvou (A.M. £.0.EA. 29301)
Grant Thornton A.E. (A.M.Z.0.E.A. 127)

Tutrog ekBeong eAéyxou:

Me oUpwvn yVwun

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN  ‘Eppson
ZTOIXEIA KATAZTAZHZ OIKONOMIKHE @EZHE 0 OMIAOE H ETAIPEIA uéBodoc 0 OMIAOZ H ETAIPEIA
1/1/2016 - 1/1/2015 - 1/1/2016 - 1/1/2015 -
31/12/2016 31/12/2015 31/12/2016 31/12/2015 31/12/2016 31/12/2015 31/12/2016 31/12/2015
ENEPFHTIKO AciToupyikéG 5paoTnpISTNTEG
1510XPNOIHONOIOUNEVA EVOMYATA NdYIa CTOIXEIa 501.111 189.503 488.341 176.210| | KépBn/ (Znpiec) npo popwv (OUVEXIZOHEVEG BPACTNPIBTATES) (36.660) (36.060) (35.073) (35.843)
AuAa neplouciaka oToixeia 3.152 3.078 3.139 3.064/ |MAtov / peiov npocappoyic yia:
uoEIg o ¢ ! - 27.371 27.371| | AnooBéoeig 9.724 3.376 9.036 2.833
Aoind pn KukAo(popoUVTa NEPIOUGIAKE GTOIXEIa 364 737 362 119 :1";;2;::"‘ EVOOHATOV Kal GUAWY RAYILY NEPIOUTIaKGY 2.123 - 650 -
Tapeiaka d1a8écipa Seopeupéva 289 2.921 - 2.614| | AnoTtipnon AnoBéparog oTnv KaBapr Peuotonoioiun Aia - 1.618 1.802
AvaBaAho Aoyiké i 8.249 - 7.466 eweig yia é BaAAovrog 18 - -
Ano@tpara 10.229 7.609 6.456 3.680| | NpoBAtweig 224 129 67 65
AnaITAGEIG and NeAETEG Kal XPEDOTEG 2.021 343 1.657 -| |'EaoBa/(znuéc) ané n@Anon nayiev nepouciakav otoixeiov 1.426 1.426
Aoini KUKAOPOPOLVTA NEPIOUTIaKA OTOIXEIa 21.812 15.187 15.438 8.732| | ZuvahhaypaTikéc Siagopic kaBapég 10.020 11.665 10.003 11.609
ZYNOAO ENEPTHTIKOY 538.978 227.627 542.764 229.255| | Xpnpatooikovopika £Eoda 27.164 18.170 26.891 18.059
IAIA KEGANAIA KAI YITOXPEQEEIE Xpnuatooikovopika £oda (296) (82) (296) (47)
MeToxiké Kepahaio 2.269 2.269 2.269 2.269| | Aoinég Npooappoyé - (157) -
Aoina Eroixeia 13i0V KE@aAaiov 183.276 17.008 201.827 34.748 L::s("z‘l’:‘)l / Heiwon Aondv un KUKAOPOPOULVTWY NEPIOUCIAKGY 373 (393) (244) )
Z0voAo 13iV kepahaiwy IBIOKTATOV PNTPIKAG (a) 185.546 19.277 204.096 37.018| | Meiwon / (abEnon) anoBepdrwv (2.984) 2.773 (2.776) 3.161
Akaibpara peoyngiag (B) (26) (26) - -| | Meiwon / (auEnon) anarmioewy (1.359) 5.253 (2.395) 4.977
Z0voho 13iwv kepahaiov (v) = (a)+(B) 185.520 19.251 204.096 37.018| | (Meiwon) / abEnon unoxpedoemv (MANV Saveiakav) 6.533 (4.724) 7.434 2.268
238.353 171.135 238.353 171.135| | Meiov:
/Aoinég 64.756 6.323 60.510 676/ |KataBeBAnpévor pdpor - (3.749)
Y 19.795 a15 19.794 415/ |Zdvolo e10poiv / (ekpo@v) and AeiToupyikég SpacTnpidTATE (a) 16.306 (2.180) 14.724 8.882
Aoinég BpaxunpdBECHEG UNOXPEDTEIG 30.556 30.502 20.011 20.010| | EnevduTiké SpacTnpidTaTeg
Zovoho unoxpedoewv (5) 353.459 208.375 338.668 192.237| |Ayopa (203) (2.233) (202) (2.223)
ZYNOAO IAIQN KE®ANAION KAI YIIOXPEQEERN (y) + (3) 538.978 227.627 542.764 229.255| | Ayopa evadpaTev kai GUAGY nayiev oToixeiov (59.652) (41.344) (58.380) (40.779)
‘Ecoada/(Znpia) ané ndAnon nayinv NEPOUCIK®Y OTOIXEIWV 1.578 1.578
EionpaEeig ané avEnon PETOXIKOU KE@aATiou BUYATPIKHG - (12.000)
ZTOIXEIA KATAZTAZHEZ ZYNOAIKQN EZOAQN 1/1/2016 - 1/1/2015- 1/1/2016 - 1/1/2015 - 1 oma Adyw 1.036 (2.418) 1.018 (2.400)
SpacTnpiéTnTag
31/12/2016 31/12/2015 31/12/2016 31/12/2015 Tokor e10npaxBveg 24 82 24 a7
Z0voAo £10po®V / (ekpo®dV) anod enevduTikég SpacTnpIoTnTES (B) (57.218) (45.913) (55.964) (57.355)
KUKAOG £pyaciov 35.821 25.759 34.543 24.747 | | Xpnpatodotikég SpacTnpIdTATEG
MikTé képdn / (Inpiég) 7.311 (274) 6.576 (1.181)| | AUEnon petoxikol kepaAaiou - -
Képan / (ZNHIES) NPO GBPWY, XPNIHATOBOTIKAY Kal ENEVBUTIKGY 12.645 (1.071) (1.587) (1.479)| | E1OnP4EEIS / (EE0@AoEIs) ané Sdvela peTéxwV kai ouvdedeptvov 72.508 44.430 53.632 44.430
anoteAeoparwv (EBITDA) pEPOV
KEpdn / (Znpigc) npo gopwv (36.660) (36.059) (35.073) (35.843)| | EEopAijoeig Saveiwv (18.876) - -
KEpdn / (Znuigc) peTa ané opoug (A) (34.713) (27.381) (33.893) (27.053)| | Xpnparooikovopika £Eoda (7.112) (1.204) (6.867) (849)
Karavépovrai os: (z:)‘"’“ EI0POGV / (Ekpodv) and xpnuatodoTiké SpaoTnpidTTEG 46.520 43.227 46.765 43.581
- IB10KTATEG PNTPIKAG (34.713) (27.366) (33.893) (27.053)| | KaBapig A poiv (95) (1.095) (84) (1.095)
. . KaBapij abEnon / (peiwon) oTa Tapeiaka Sia8iaipa kal 1005Gvapa
- Aikaibpata peloyneia 1 16 ! ° 5.607 4.867 5.523 4.892
uata pelownepiag ) (16) nepivdou/xpiions (a) + (B) + (v) ¢ ) ¢ )
Aoind ouvoAika £oda pETd and @opoug (B) 200.983 (6) 201.044 (6)| | Taperaa Sia6o1pa kan &vapEng /xpiong 1.149 7.110 1.288 7.275
ZUYKEVTPWTIKG OUVOAIKG £008a PETA and POPOUG(A)+(B) 166.270 (27.389) 167.151 (27.059)
Karavépovrai oe: Tapeiaka d1aEoipa ka AAEng /xpiong 6.660 1.149 6.730 1.288
- I810KTATEG PNTPIKAG 166.271 (27.372) 167.151 (27.059)
- Aikaidpata peloyngiag ) (16) - -

STOIXEIA KATASTASHE METABOAQN IAIQN KEGAAAION 1/1/2016 1/1/2015 1/1/2016 1/1/2015
31/12/2016 31/12/2015 31/12/2016 31/12/2015

S0volo 13iwv kepahaiwv EvapEng xpRong (01/01/2015 kar

01/01/2014 avrioToixa) 19.252 46.641 37.018 64.077
Képdn / (Gnuiéc) perd and popoug (34.715) (27.382) (33.893) (27.053)
Aoing cuvolikd £008a PeTa and Popoug 200.983 (6) 200.971 (6)
AUEnon / (peiwon) peToxikol kepaAaiou - - - -
Z0voAo 13inv Ks(puA'uil.dv AREnG nepiddou/xpRong (31.12.2015 185.520 19.252 204.096 37.018
ke 21.12 2014 aiva)

NpooBeTa EToixeia ka1 MANPoPopices (M0GH EKPPATLEVA OE EUPD)

1) O1 eTaipieg Tou Opilou e TIC avtioTolxeg S1EUBUVTEIS TOUG, T TTOGOCTA e Ta 0TToial 0 OMIAOG GUUHETEXE OTO HETOXIKG TOUG KEQAAQIO, KABWS Kal N pEB0SOG EVOWHATWONC TOUS OTIG EVOTIOINKEVES OIKOVOUIKEG KATAOTACEIG Tou OpiAou,
NG xprioewg 1/1-31/12/2016 mapartibeviar avaAutikd oty anpeiwon (3) Twv OIKOVOUIKWY KATAOTACEWY
2) AvéheyKTeg @opohoyIKG XpAOEIS yia TIS eTaupieg Tou Opidou (BA. Znpeiwon 12 Twv evoTroINuéVWY 0IKOVOPIKWY KaTaaTdaewy Tou Opilou)

Energean Oil and Gas A.E. 2010
Kavala Oil AE.

Energean lewtpntikég umnpeaieg AE 2008-2013

3) Tnv 31/12/2016 dev karéxovtar idieg petoxég Mg ETaipeiag oUte amd tnv idia oUTe amo Tig BuyaTpikég Tg.
4) ‘Exouv mpnBei o1 Baaikég AoyioTikES apyég Tou IoAoyiopoU Tng 31/12/2015.
5) Aev urGipyouv TidIKEG /) UTO Siaimnaia S1aPopég KaBUG Kal aToQATEIS DIKATTIKWY 1 SIQITTIKWY 0pYaVWV TTOU EVOEXETAI Va EXOUV GNUAVTIKN ETTITITWAT OTNV OIKOVOIKK

karaoTaan mg Etaipeiag kar Tou Opikou.

6) O apiBuog Tou amacyoAoUpevou TpoowTTikoU katd v xprion 2016 eivar: Opihog 376, Etaipeia 96 dropa. MNa m xprion 2015 frav: Opilog 353, Etaipeia 34 aropa.

7) Tamood o€ IA. Euro Twv TWARGEWV Kal ayopwy GWPEUTIKA a6 TV vapgn TG TREXOUTTAS XPARANG KAl T UTTGAOITTO TwV aTTCITATEWY KAl UTTOXPEWTEWY TWV ETAIPEILV
Tou Opihou o™ Aqgn TG TpEXOUTTG XPAONG, TIoU EXouv TTPOKUWE! ammd cuvaAhayég g Etaipeiag pe Ta ouvdedepéva pépn ommwg autd opifovrar amd 1o AAM 24, éxouv wg egig:

OMINOE ETAIPIA
‘Egoda 4.491 4.491
MpokaraBoAég - -
YTToXpEWOEIG - -
Yuvahayég kar apoiBég Alkwv oTeAexwy kai peAwv Aloiknong 257 181

8)Aev uTrapyouv GAa anuavTika yeyovota perayevéatepa e 31ng AekepBpiou 2016, Tépav autwv Tou avagépovtal aTnv any.31, Ta omoia Ba EmPETTE i va Koivotroinfolv

1} va 1agopoTroIRaouV Ta KovAUAIC Twv SNUOTIEUPEVIWY OIKOVORIKWY KATaOTACEWY OTrwg amaiteital amé 1o AAM 10.
9) O1 olkovopIKéG KaTaoTaaelg Tou Opilou TrepIAapBavovTal OTIG EVOTTOINEVES OIKOVOUIKES KaTaaTdaelg Tng Energean E&P Holdings Ltd edpetouaa anv Kumpo pe moooato 100% pe Tnv péBodo g oAikig evotroinang

0O NPOEAPOX O AIEYOYNQN ZYMBOYAOZ

O FENIKOZ AIEYOYNTHZ TOY OMIAQY & MEAOS AX O MPOISTAMENOZ TOY AOTIETHPIOY

MATOAIOZ A.PHFAZ
AAT : AK 636923 / 2013

AITEAOZ MAZTPANTONHE
AAT:X066446/202

MNANATIQTHZ MMNENOZ
AAT: P 591641/ 1994

NIKOAAOZ KONZTANTINIAHE
AP. AAEIAZ: 0097793 - A' TAZHZ

AAT. AZ 403969 / 2007
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Energean Oil & Gas - Evepyelakn Alyaiou Avwvupn Etaipeia ‘Epguvag kai
Mapaywyng Yopoyovavepdakwv

Evotroinpéveg kal ETaipikég OIKOVOUIKEG KATAOTACEIG

oupewva ue Ta Aiedvn MpdTtutta XpnuaTooIKovouIKAG Ava@opdc («AMNMXAy)
yla Tnv XpRon mou éAnge Tnv 31n Askepppiou 2016

H 1rapouca Oikovopikr 'EkBeon ouvtdyxOnke cUuewva pe 1a Algbvi Mpdtutra XpnuaTOOIKOVOUIKAG
Avaopdg (AMXA) 6TTwg £xouv uioBeTnBei attd Tnv EupwTraik ‘Evwon kai eykpidnke atrd 10 AIOIKNTIKO
>upBoulhio Tng Energean Oil & Gas - Evepyelakn Aiyaiou Avwvupn Etaipeia ‘Epeuvag kai MNapaywynig
YopoyovavBpdkwyv oTig 13 AtrpiAiou 2017.
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Energean Oil & Gas - Evepyeiakn Alyaiou Avwvuun Etaipeia
‘Epeuvag kal Mapaywyng YopoyovavBpdkwy -

ETaipIkéG Kal EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG
Tng xpnong mou éAnée Tnv 31 AekepBpiou 2016

Zroixeia Emixeipnong
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An instinct for growth’
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‘Exk0eon EAéyxou AveEdpTnTou OpkwToU EAsykT AoyioTh

‘ExBeon Ave§dptnTou OpkwToU EAeykTA AoyioTh

Mpog Toug Metdxoug TnG Etaipeiag Energean Oil & Gas — Evepyeiakr Alyaiou Avwvuun Etaipeia
‘Epeuvag kai Mapaywyng Ydpoyovavipakwyv

‘EkO@eon EAféyxou £1ri Twv ETaipiKwV Kal Evotroinuéviwyv XpnuoTooIKoVouIKWY KaTaoTaoswyv

EAéyEaue TIG CUVNUUEVEG ETAIPIKEG KAl EVOTTOINKEVESG XPNUATOOIKOVOUIKEG KaTaoTdoelg TnG ETaipeiag
Energean Oil & Gas - Evepyeioky Aiyaiou Avwvupn Etaipeia ‘Epeuvag kai  lMapaywyng
YdpoyovavBpdkwy, o1 OTroieg amoTeAolvTal ammd Tnv ETAIPIKA KAl €voTroinuévn KardoTtaon
XpnUaToolkovouikAg Béong Tng 31ng Aekepppiou 2016, TIG ETAIPIKEG KAl EVOTTOINKEVEG KATAOTACEIG
QTTOTEAEOUATWV XPAOEWS KAl CUVOAIKOU €1000MPATOG, HETABOAWY 18IV KEPAAQiIWY KAl TAPEIOKWY POWV
NG XPAOEWGS TTou €ANe TNV NUEPOPNVIa auTr, KaBwg Kal TTEPIANWN GNUAVTIKWY AOYIOTIKWY apXWV Kal
MEBOBWV Kal AOITTEG ETTEENYNMATIKEG TTANPOPOPIEG.

Eu@uvn Tng Aloiknong via Tig ETaipikég kail Evotroinpéveg Xpnuatooikovouikég KaraoTtdoeig

H dioiknon éxel Tnv €ublvn yia TNV KATAPTION Kal €UAoyn TTAPOUCiacn auTwy TwV ETAIPIKWY Kal
EVOTTOINMEVWY  XPNMUOATOOIKOVOUIKWY  KATOOTACEWV  oUppwva  pe 1o Aigbvly  MpdTutma
XpnuUaTooiKoVouIKAG Avagopdg, OTTwG autd €xouv uloBetnBei amd tnv EupwTraikn ‘Evwan, 6TTwg Kai
Yl EKEIVEG TIC E0WTEPIKEG OIKAIDEG, TTOU N dloiknon KaBopilel wg aTTapaitnTeg, WOTE va KabioTtaral
OuvaTA N KATAPTION ETAIPIKWY KAl EVOTTOINKEVWY XPNHOTOOIKOVOUIKWY KATAOTACEWY OTTAAAQYUEVWV
atrd ouaiwdn avakpiBeia, TTou o@eileTal €iTe € ATTATN €iTE € AGBOG.

EuBuvn Tou EAgykTA

H Ok pag eubldvn eivar va eKPPAOOUPE YyVWMN €T QUTWV TWV ETAIPIKWY KAl EVOTTOINUEVWYV
XPNMOTOOIKOVOUIKWY KATAOTACEWY e BAaN TOV EAeyX0 pag. Alevepyrioape Tov EAeyX0 HOaG CUPPWVA PE
Ta  Aigbvry Mpotutta  EAéyxou Tou  éxouv  evowpatwBei otnv  EAAnvik  Nopobeoia
(PEK/B’/2848/23.10.2012). Ta mpoTUTTG QUTd OTTaitolv  va  CUUPOPPWVOUOOTE HE  KAVOVEG
deovToAoyiag, KabBwg Kal va oxedliddoupe Kal dlIEvEPYOUNE TOV EAEYXO E GKOTTO TV aTrOKTNON €UAOYNG
dlao@AAIonNg yia To €dv Ol ETAIPIKEG KOl EVOTTOINUEVEG XPNUATOOIKOVOUIKEG KATOOTACEIG €ival
attaAAaypéveg atré ouoiwdn avakpipela.

O éAeyxog TrepIAapBavel Tn dlevépyela SIADIKACIWY YIO TNV ATTOKTNON EAEYKTIKWY TEKUNPIWV, OXETIKA PE
Ta TTO0G KAl TIG YVWOTOTIOINCEIG OTIG ETAIPIKEG KAI TIG EVOTTOINUEVEG XPNUOTOOIKOVOUIKEG KATAOTATEIG.
O1 emmAeyopeveg dladikaaieg Baaifovral aTnV KPion Tou €AEYKTH TTEPIAAUPBAVOUEVNG TNG EKTIUNONG TWV
KIVOUVWV OUGIWOO0UG aVaKPIBEIOS TWV ETAIPIKWV KAl EVOTTOINUEVWYV XPNUATOOIKOVOUIKWY KATOOTAGEWY,
TToU o@eileTal eite o€ atdTn €ite 0¢ AdBog. Katd Tn dievEpyeEld auUTWV TwV EKTINACEWVY KIvOUVOU, O
ENEYKTNG €EETALEI TIG ECWTEPIKEG DIKAIDEG TTOU OXETICOVTAI E TNV KATAPTION Kal EUAOYN TTapoudiacn Twv
ETAIPIKWYV KAl EVOTTOINUEVWY XPNHOTOOIKOVOUIKWY KATAOTACEWY TNG ETAIPEIAG, JE OKOTTO TO OXEDIACUO
EAEYKTIKWV O1a8IKACIWV KATAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI UE OKOTTO TNV €KQPACN YVWUNG ETTI
TNG ATTOTEAETUATIKOTNTAG TWV €0WTEPIKWV OIKAIdwV TNG eTaipeiag. O éAeyxog TepIAauBavel €TTiong Tnv
agloAdynon NG KAtaAANAGTNTAG TWV AOYIOTIKWYV apXwVv Kal JeBddwV TToU XpnoIUoTToINBnKav Kal Tou
eUAOYOU TWV EKTIUACEWV TToU €yivav atd Tn Oloiknon, KaBwg kal agloAdynon TG OUVOAIKNAG
TTAPOUCIiaong TWV ETAIPIKWY KAl EVOTTOINUEVWY XPNUATOOIKOVOUIKWY KATAGTATEWY.




[MioTevoupe OTI Ta EAEYKTIKA TEKUNPIA TTOU £XOUME CUYKEVTPWOEI €ival ETTAPKNA KAl KATAAANAQ yia T
BepeNiwon TNG EAEYKTIKAG NOG YVWUNG

M'vwun

Katd Tn yvwpn Pog, Ol CUVNUMEVEG ETAIPIKEG KAl EVOTTOINUEVEG XPNUOATOOIKOVOUIKEG KATAOTACEIG
TTapoucidfouv euhoya, ammd KaBe ouciwdn atown, TNV oikovouikn 6éon Tng Etaipeiag Energean Oil &
Gas — Evepyelakn Aryaiou Avwvuun Etaipeia ‘Epeuvag kar MNMapaywyng Yopoyovavipdkwy Kal Twv
BuyaTpikwyv auTtAg kata Tnv 31" AekeuBpiou 2016, TN XPNUOTOOIKOVOUIKY TOUG £TTIOOCT KAl TIG TAPEIOKES
TOUG POEG yia T XPAOn Tou €Ange Tnv nuepopnvia auti oupwva pe Ta Aigbvry MNpodTutta
XpNUaTooIKOVOUIKAS Avagopdg, OTTwG auTd £€xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwon.

"EkOBeon e1ri AAMAwV Nopikwyv Kal KavovioTIKwV ATTAITATEWV

Aaupavovrtag utréwn 611 n dioiknan €xel TNV euBuvn yia TNV KatdpTion TnG 'EkBeong Alaxeipiong Tou
AloiknTIKOU ZupBouliou, KaT e@apuoyr Twv diatd&ewy NG TTapaypapou 5 Tou dpbpou 2 (u€pog B) Tou
N. 4336/2015 onueiwvoupe oI :

a) Katd tn yvwpun pag n ‘EkBeon Alaxeipiong Tou AloiknTtikoU ZupBouliou €xel KaTapTioBei cUP@wva Pe
TIG I0XUOUCTEG VOUIKEG aTraITATEIG TwV dpBpwv 439 kal 1074 Tou Kwd. N. 2190/1920 kai T TrEPIEXOPEVO
QUTAG QVTIOTOIXEI JE TIG CUVNUUEVES ETAIPIKEG KAl EVOTTOINPEVEG XPNUATOOIKOVOUIKEG KATAOTACEIG TNG
xpriong mou éAnge tnv 31/12/2016.

B) Mg Bdon Tn yvwan TTou aTroKTAoaPE KAatd Tov €Aeyx0 pag, yia Tnv Etaipeia Energean Oil & Gas —
Evepyeiakr) Aiyaiou Avwvupn Etaipeia ‘Epeuvag kai Mapaywyng YdpoyovavBpdkwyv Kai To TTepIBAAAOV
NG, Oev €xoupe evtoTTioel ouolwdelg avakpiBeleg otnv ‘EkBeon Aiaxeipiong tou AloiknTikoU Tng
>upBouliou.

ABnAva, 13 AtrpiAiou 2017
O OpkwT6g EAeykTG AOyIOTAG

Nikog lwdavvou
A.M. Z.0.E.A. 29301

o Grant Thornton

An instinct for growth’

Opkwroi EAeykrég Z0pBoulol Emxeiprioewy
Zeupou 56, 17564 MaAaié ddAnpo
AM.ZOEA 127




Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun ETaipeia
‘Epeuvag kai Mapaywyng Ydpoyovavlpdkwy -

ETaIpIKEG Kal EVOTTOINUEVEG KATAOTACEIG GUVOAIKWY £€50dWV

Tng xprRong ou éAnge Tnv 31 AekeuBpiou 2016

(Ta mood ae xIANiddeg EYPQE, ekTdg Kal av ava@épeTal SIOQOPETIKA)

O 6piIhog H ETaipeia
EnpeIc 31/12/2016 31/12/2015 31/12/2016 31/12/2015
oEIg
KaBapég amrd dikaiwpata TwARCEIG 5 35.821 25.759 34.543 24.747
K6oTOC TIWANBEVTWY 6 (28.510) (26.033) (27.967) (25.928)
Miktd képdn/ ({npicg) 7.311 (274) 6.576 (1.181)
‘E€oda dioiknong 7 (4.084) (3.896) (3.107) (2.880)
‘E¢oda Asmoupyiag diaBéoewg 8 (303) 277) (303) (251)
Noira écoda / (€€oda) 9 (3.697) (1.860) (2.647) (1.909)
Képdn / (Znpieg) ekpeTaAAeloEwg (773) (6.306) 519 (6.222)
XpNHOTOOIKOVOUIKA £€008a 296 82 296 47
XpNUATOOIKOVOUIKG £€00a 10 (27.164) (18.170) (26.891) (18.059)
2uvaAAQyUATIKEG BlaPOpPES, KaBapPEG (9.018) (11.665) (8.997) (11.609)
Képdn / (Znpigg) Tpo @Spou (36.660) (36.059) (35.073) (35.843)
€1008ApaTOg
do6pog Eicodnuartog 11 1.947 8.677 1.180 8.790
34.713 27.381 33.893 27.053
KaBapd képdn/({npieg) xpnoewg ( ) ( ) ( ) ( )
Karavoun {npiwv o€:
Métoxol TNG uNTPIKAG (34.712) (27.366) (33.893) (27.053)
Aikaiwpara TTou dev ouvioToUV
€Aeyxo 1) (16)
(34.713) (27.382) (33.893) (27.053)
MAoitrd ouvoAikd €é0oda / (nuisg)
2roIxeia mou d¢gv Ba avaraéivounbolv
oTnVv KATaoTacon amoTeEAECUATWY
ueTayevéarepa:
Avatrpooapuoyn agiag Tayiwy
TTEPOUCIOKWYV OTOIXEIWV TTETPEAQioU 15 268.107 - 268.107 -
Avatrpooappoyn kaBapig
UTTOXPEWONG KOBOPITUEVWY
TTAPOXWV (134) (6) (48) (6)
Dbpog £1000MPATOG OE PN
eTmavartagivounuéva oToixeia (66.990) - (67.015) -
Moird ouvoAikd €00da yia To £T0G,
KaBapd a1rd eoépoug 200.983 (6) 201.044 (6)
ZuvoAikd €ooda ({nuieg) 166.270 (27.389) 167.151 (27.059)
Katavopun kepdwv /(Znuiwv) oe:
Métoxor TNG uNTPIKAG 166.271 (27.372) 167.151 (27.059)
Aikaiwpara mou dev ouvioToUv
€Aeyxo 1) (16)
166.270 (27.389) 167.151 (27.059)

O1 ouvnuuéveg onueiwoelg oTig aehideg 11 éwg 73 amoteAolv avoTTOOTIOOTO PEPOG AUTWVY TWV OIKOVOUIKWV

KOTAOTACEWV.




Energean Oil & Gas - Evepyelaki Alyaiou Avwvupun Etaipeia ‘Epeuvag kai Mapaywyng

Y3poyovavlpdkwv
ETaipikég kal evotroinuéveg KaTaoTAOEIG OIKOVOUIKNG B€0ng
Tnv 31 AekeuBpiou 2016

(Ta Tood o€ xIAadeg EYPQE, ekTog Kal av ava@épetal SIaQOPETIKA)

O Opihog H Etaipeia
zg‘;‘l"g" 31/12/2016 31/12/2015 31/12/2016 31/12/2015
EvepynTtiké
Mn KUKAO@OpPOUVTO TTEPIOUTIAKA
oToIXEix
Evowpareg akivnToTToIAoEIg 15 501.111 189.503 488.341 176.210
AcwpaTta TTePIOUCIoKd oToIXEId 14 3.152 3.078 3.139 3.064
Etrevdluoeig o€ ouvdedepuEveg 3 ) ) 27371 27371
ETTIXEIPNOEIG ' '
AoITTG un KUKAogpopouvTa 364 737 362 119
TTEPIOUCIOKA OTOIXEIT
Tapelokd diabéoipa Acaueupéva 19 289 2.921 - 2.614
AvaBaAAdueveG @OPOAOYIKEG 11 i 8.249 i 7466
ATTQITHOEIG ' )
504.916 204.488 519.213 216.843
KukAo@opouvTta TTEPIOUTIaKd
oToIXEix
ATtroBépaTa 16 10.229 7.609 6.456 3.680
MeAdTeg Kal AoITTEG ATTAUTACEIG 17 12.449 11.256 5.643 4.319
AloBéaiya Kal TaPEIOKA I000UvVaua 18 6.661 1.149 6.729 1.288
Tapelokd diabéoipa Acapeupéva 19 4,723 3.126 4,723 3.126
34.062 23.141 23.551 12.413
ZUvolo evepynTikoU 538.978 227.627 542.764 229.255
‘1310 kKe@AAQIA KAl UTTOXPEWOEIG
1310 KEPAAaIQ
MeToxiké ke@aAaio 20 2.269 2.269 2.269 2.269
A1agopa aTo £kBOON PETOXWV UTIER 5 68.254 68.254 68.254 68.254
10 dpTIO ' ’ ’ ’
AtroTeAtajaTa eig véov / (83.526) (51.076) (65.195) (33.494)
JUCOWPEUNEVES Cnuieg
NoITrd atToBepaTIKG 198.549 (169) 198.768 (12)
1510 kepaAaia karavepnpéva 185.546 19.278 204.096 37.018
OTOUG JETOXOUG TNG UNTPIKAG ' ' ) ’
Alkaiwpara Tou dev guvioTouv (26) (26) ) )
€Aeyxo
ZUvoAo 15iwv KeQaAdiwv 185.520 19.252 204.096 37.018
MokpoTrpOBeouEG UTTOXPEWOTEIG
MpoBAéyelg yia atrolnuiwon
TTPOCWTTIKOU AGyw ££600U atrd TNV 21 2.301 1.943 340 105
uTTnpECia
AvaBaAAdpeveg @OPOAOYIKEG 11 60.330 3502 58.370 )
UTTOXPEWOEIG ) ' )
MpoBAéwelg yia TrepIBaAovTIKA 29 2125 878 1.800 571
QTTOKATACTACN ' '
MakpoTrp6Beopog Aaveiouog 23 238.353 171.135 238.353 171.135
303.109 177.458 298.863 171.812
Bpaxutrp60eouEG UTTOXPEWOTEIG
MpounBeuTég Kai Aorreg 17.654 19.169 13.168 14.858
UTTOXPEWOEIG ' ' ' ’
BpaxutrpoBeatio pépog davelakwy 23 19.795 415 19.794 415

UTTOXPEWTEWV
NOITTEG TPATTECIKEG UTTOXPEWOTEIG 25 1.122 1.121




Energean Oil & Gas - Evepyelaki Alyaiou Avwvupun Etaipeia ‘Epeuvag kai Mapaywyng
Y3poyovavlpdkwv

ETaipikég kal evotroinuéveg KaTaoTAOEIG OIKOVOUIKNG B€0ng

Tnv 31 AekeuBpiou 2016

(Ta Tood o€ xIAadeg EYPQE, ekTog Kal av ava@épetal SIaQOPETIKA)

O Opihog H Etaipeia
zg‘;f;“’ 31/12/2016 31/12/2015 31/12/2016 31/12/2015
AgdouAeupéva £E0Da Kal AOITTEG o4 11.780 10.211 6.843 5152
BpaxuTrpOBEeCEG UTTOXPEWODEIG ) ) : :
50.350 30.917 39.806 20.425
Z0VOAO UTTOXPEWOEWY 353.458 208.375 338.668 192.238
Zovolo 18iwv Ke@ahaiwy Ko 538.978 227.627 542.765 229.255
UTTOXPEWOEWYV

O1 ouvnuuéveg onueiwaoelg oTig oehideg 11 éwg 73 amoteAolv avoTTOOTIAOTO MEPOG AUTWVY TWV OIKOVOMIKWYV

KATOOTAOEWV.
Mapouoi, 13 AtrpiAiou 2017
O NMPOEAPOZX O AIEYOYNQN O FENIKOZ AIEYOYNTHZ O NPOIZTAMENOZ
ZYMBOYAOZ OIKONOMIKQN TOY OMIAOY TOY AOTIZTHPIOY
& MEAOZ AL

MATOAIOX A.PHIAZ MAZTPANTQNHZ MANAIQTHZ MMNENOZ NIKOAAOX

KQNZTANTINIAHZ
AITEAOZ

NOTIZETHZ A’ TAZHZ
AP. AAEIAZ: 0097793

AAT: AK 636923/2013  AAT: X0B6446 / 2002 AAT: P 591641 / 1994 AAT: AZ 403969 / 2007




Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupn Etaipeia ‘Epeuvag kai Mapaywyng Ydpoyovavlpdkwy -
EvoTtroinuévn katdataon JeTaBoAwv 18iwv Kepaiaiwv
Tng xpriong ou éAnge Tnv 31 AekeuBpiou 2016

(Ta Tood o€ XIMadeg EYPQE, k106 Kal av ava@épeTal SIOPOPETIKA)

O OuiAog

InUEIw
-O€Ig
1 lavouapiou,2015 20
KaBapd képdn/(Cnuieg)
XProewg
Noitrd ouvoAikd écoda /
(¢nuieg)
ZUYKEVTPWTIKEG TUVOAIKEG
{nuieg
AAN\ayn oTa dikalwpaTa
peloyneiag Adyw PETATPOTTAG
TWV TTPOVOUIOUXWYV HETOXWV
O€ KOIVEG HETOXEG
31 Aekepppiou,2015 20
KaBapd képdn/(Cnuieg)
Xprioewg

AvaTtrpoocapuoyn TnG
KaBapRg uTToxXpEéwang
KaBopIoUEVWYV TTAPOXWYV
AvaTtrpoocapuoyn Tng agiag
TWV Trayiwv

DOpOoG £1I600AUATOG OE N
emavartagivounuéva aToixeia

TuvoAikd €ooda ({nuieg)

MeTagopd TTAcovaouaTog

eUAoyng agiag Adyw

aréoBeong

31 AekeppBpiou,2016 20

ATT0o0cpaTIKO

ATtroBgpariké

ATroBgparik avatrpoodpi aVaTTPOCOPHUOYN 20volo Aikaibpara Zo0volo
MeToxikO . . oyng kabapng . ATroteAéopara . Tou dev .
L 6 utrép TO . G Trayiwv . KaBapng . KaBapng
KepdAaio . UTTOXPEWONG . €1G VéovV . ouvIoTOUV .
dptio . OTOIXEIWV Oéong . Ofong
KOOOopIoUEVW meTpeAaiou €éAeyxo
V TTOPOX WV
2.269 68.254 (163) (14.912) 55.448 (8.807) 46.641
- - (27.366) (27.366) (16) (27.382)
. . (6) - (6) - (6)
- - (6) (27.366) (27.372) (16) (27.389)
(8.798) (8.798) 8.798 -
2.269 68.254 (169) (51.076) 19.277 (26) 19.252
- - (34.714) (34.714) (1) (34.715)
- - (134) - - (134) - (134)
268.107 268.107 268.107
37 (67.027) (66.990) (66.990)
- - (97) 201.080 (34.714) 166.270 (1) 166.269
(2.265) 2.265 - -
2.269 68.254 (266) 198.815 (83.526) 185.546 (26) 185.520

O1 ouvnupéveg onUEILOEIG OTIG oeAideg 11 €wg 73 atroTeAoUV avaTTéOTTIOOTO HEPOG AUTWYV TWV OIKOVOUIKWV KOTOOTACEWV.




Energean Oil & Gas - Evepyegiakn Alyaiou Avwvupun Etaipgia ‘Epguvag kai Mapaywyng

YSpoyovavBpdakwyv

Etaipiki katdotaon peTaBoAwy 18iwv Ke@aiaiwy
Tng xpRong mou éAnse Tnv 31 AekeppBpiou 2016
(Ta mood ae xINadeg EYPQE, ekTOG Kal av ava@EépeTal SIOQOPETIKA)

H Etaipeia

1 lavouapiou,2015

KaBapd képdn/(¢nuieg) Xpnoewg
Noitrd cuvoAikd £0oda / ({npieg)
ZUYKEVTPWTIKEG OUVOAIKEG
¢npieg

AUEnon YeTOXIKOU KE@aAaiou

31 Aekepppiou,2015

KaBapda képdn/(¢nuieg) Xpnoewg
Mpoocappoyr) Adyw Guyxwveuong
Avatrpocapuoyn NG kabapng
uTTOXPEWOCNG KABOPIoUEVWV
TTAPOXWV

AvaTtrpoocapuoyn TnG agiag Twv
Tayiwyv

DSpog £1000MPATOG OE PN
gTravartagivounuéva oToixeia
ZuvoAikd €008a ({npieg)
MeTagopd TAcovaouatog eUAoyng
agiag Adyw atmmoéofeong

31 Aekepppiou,2016

InUeEIw-
otIg

20

20

20

ATroBepaTikd

ATT0o0gpaTIKO

AVATTPOCUPUOYAG . .
MeToXIKO ATrofepaTiKO KaBapng Gvuﬂfrzzg‘l;lovng ATroteAéopara IE:O‘I:;\:;
KepdAaio UTTép TO GpTIO uTToXpPEWong OTOIXEIWV €1G V€O Oéanc
KaOopIoUEVWV TeTpeAaiou
TMAPOXWV

2.269 68.254 (5) (6.442) 64.077
- - - (27.053) (27.053)
- - (6) - 6
- - (6) (27.053) (27.059)
2.269 68.254 (11) (33.494) 37.018
- - - (33.893) (33.893)
(73) (73)
(48) (48)
268.107 268.107
- - 12 (67.027) - (67.015)
- - (36) 201.080 (33.966) 167.078
(2.265) 2.265 -
2.269 68.254 (47) 198.815 (65.196) 204.096

O1 ouvnupéveg onuewoelg oTIG aeAideg 11 €wg 73 atroTeAOUV avaTTOGTTIOOTO HEPOG AUTWYV TWV OIKOVOMIKWY KATAOTACEWV.




Energean Oil & Gas - Evepygiaki Alyaiou Avwvupn Etaipeia ‘Epeuvag

kal Mapaywyng YdpoyovavBpdkwv

ETaipikr) kai evoTroinuévn kataotaon Tapeiakwy powv (Eppeon uébodog)

NG XpNong mmou éAnge 31n Aekepfpiou 2016

(Ta Tood o€ x1IAadeg EYPQE, ekT66 Kai av
ava@épeTal OIaPOPETIKA)

Znuel-
WOoEIg
AgiToupyikég SpaocTnPIOTNTEG
KaBapd képdn/(Cnuieg TTpo @OpwV)
Mpooappoyég yia
AtrooBéoeig 12
MpoBAtyeig yia atrolnpiwaon
TTPOCWTTIKOU Adyw €£6d0U atrd TNV 21
uTTnPECia
(Eocoda)/Znuiég atrd TTwAnon
TTAYIWV TTEPIOUCIAKWY OTOIXEIWV
MpoBAéwelg yia atrokardoTaon
TEPIBAANOVTOG
AtroTiunon AtroBéuartog oTnv
KaBapr) PeuoTtotroinoiun Agia
Atropgiwon TTayiwv oToIXEiwv 15
Atropgiwon amoBepdTwy 16
ZuvaAAayuaTIKEG BlaPOpES, KaBapEg
XpPNUATOOIKOVOIKA £E00a 10
XpNHOTOOIKOVOUIKA £€000a
Noirég NMpooapuoyég

15

22

MeTtaBoAég KepaAaiou kivnong

(Augnaon) / peiwon AoImmwv Pn
KUKAOQOPOUVTWY TTEPIOUCIAKWV

OTOIXEIWV

(AUEnon)/uciwon atmoBepdTwv 16
(AUEnonN)/ugiwaon euTTOPIKWV 17
aTTaITACEWV

(Augnon)/uciwon TTpokaTaBoAwv
Kal AOITTWV ATTAITACEWY

Augnon / (ueiwon) TTANPWTEWY
Aoyaplaopwy

AUENanN deBOUAEUPEVWVY Kal AOITTWOV
BpaxuTrpéBECHWY UTTOXPEWTEWY
MAnpwun MNpoaTiywv ®opoAoyikwv
EAéyxwv

YTTOXPEWTIKA KATABOARA TTPOg
Anuéaio Aoyw MNpooguyng
Eiopoég/(ekpoég) amod
Ag1ITOoUpyIKEG BPaCTNPIOTNTEG

17

24
11

11

EtrevduTtikég SpaoTnpIoTNTEG
Ayopd acWPOTWY TTEPIOUCIAKWY
OTOoIXEIWV

Ayopd evowpatwy
QKIVNTOTTOINCEWV

Eiomrpagn amé mwAnon mayiwv
TTEPIOUCIOKWY OTOIXEIWV
Eiorpdageig amé avfnon PeToxikou
KepaAaiou BuyaTtpikig

MeTtaBoAn oTa deopeupéva
dlaBéaipa Aoyw eTTEVOUTIKAG 19
dpaoTnPIOTNTAG

Tokol elIoTTpax0évTeG

Ekpoég o€ eTevOUTIKEG

dpaoTnpPIOTNTEG

14

15

15

O Ouihog H Etaipgia
31/12/2016 31/12/2015 31/12/2016 31/12/2015
(36.660) (36.060) (35.073) (35.843)
9.724 3.376 9.036 2.833
224 129 67 65
1.426 1.426 -
18 - -
- 1.618 - 1.802
1.759 650 -
364 - -
10.020 11.665 10.003 11.609
27.164 18.170 26.891 18.059
(296) (82) (296) 47)
- (157) - -
13.743 (1.340) 12.705 (1.522)
373 (393) (244) 2
(2.984) 2.773 (2.776) 3.161
(637) 40 (605) 22
(722) 5.213 (1.790) 4.955
3.395 189 3.213 328
3.137 (4.913) 4.221 1.940
- (814) - -
- (2.935) - -
16.306 (2.180) 14.724 8.882
(203) (2.233) (202) (2.223)
(59.652) (41.344) (58.380) (40.779)
1.578 1.578

- - - (12.000)
1.036 (2.418) 1.018 (2.400)
24 82 24 47
(57.218) (45.913) (55.964) (57.355)




Energean Oil & Gas - Evepygiaki Alyaiou Avwvupn Etaipeia ‘Epeuvag
kal Mapaywyng YdpoyovavBpdkwv

ETaipikr) kai evoTroinuévn kataotaon Tapeiakwy powv (Eppeon uébodog)
NG XpNong mmou éAnge 31n Aekepfpiou 2016

(Ta Tood o€ x1IAadeg EYPQE, ekT66 Kai av
ava@épeTal OIaPOPETIKA)

O Ouihog H Etaipgia

ENUE- 5101510016 31/12/2015 31/12/2016 31/12/2015

WOoEIg
XpnuaTodoTikég SpaoTNPIOTNTEG
Eiotrpdéeig amoé daveia 23 72.508 44.430 53.632 44.430
E€opAnosig daveiwv 23 (18.876)
XPNUATOOIKOVOIKA £€00a
TANpweEVTa (7.112) (1.204) (6.867) (849)
Tapelokég poég atrd
XPNHOTOOIKOVOUIKEG 46.520 43.227 46.765 43.581
dpaoTnpIdTNTEG
KaBapég auvalhaypaTikég dIapopég (95) (1.095) (84) (1.095)
TOUEIOKWY POWV ' ‘
KaBapr avénon ata Tapeioka 5607 (4.866) 5526 (4.892)
dlabéoipa ' ' ) '
AloBéaiya Kal TaPEIOKA I000UvVaua 1149 7110 1288 7975
v 1 lavouapiou ' ' ' '
Aiobécipa kai TapgIaKd 18 6.661 1.149 6.730 1.288

10000vaua Tnv 31 Aekepppiou

O1 ogAideg 11 éwg 73 amoteAolv avatréaTTACTO HEPOG AUTWV TWV OIKOVOUIKWY KATACTACEWV.
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Energean Oil & Gas - Evepyelakn Ailyaiou Aviwvuun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2016

1. MAnpo@opieg yIa TV ETAIPEIA KAl ETAIPIKEG SPACTNPIOTNTES

O Oupilog etaipeiwv Energean Oil & Gas - Evepyeiaky Ailyaiou Avwvupn Etaipeia ‘Epeuvag kai

Mapaywyng YdpoyovavOpdkwy , €pe€ng "Energean " 1 "o OuiAog" cival évag OUIAOG ETAIPEIV TTOU
opaaTnploTroigital yéow NG Energean (e@egng n "Etaipeia™) kai Twv Buyatpikwv TG oTnv £gpelivnon,
€€OpUEN Kal euTtTopia TTETPEAQiou Kal QuaIkoUu agpiou otnv EAAGda. H Etaipeia 1©8pUuBnke 10 2007 oTtnv

EAAGOa Kal Ta KEVTPIKA TNG ypageia BpiokovTal otn Aew@dpo Kneioiag 32, Mapouar 15125, ABrva.

H Energean katéxel 1o 100% Twv SIKAIWPATWY EKUETAAAEUONG TTAPAYWYAS apyouU TTETPEAAIOU Kal QUAOIKOU
agpiou atmd Ta koitdopata TeTpehaiou Mpivou, NéTiag KaBdahag"Bopeiou Mpivou" kai oTov KOATTO TG
KaBdaAag.

EmimAéov, n Etaipgia katéxel To 100% Twv SIKAIWPATWY £PEUVAG Kal EKUETAAAEUONG OTNV XEPOaia TTEpIOXN
TwV lwavvivwyv kaBwg etmiong 10 60% oTNV EIKOCITTEVTAETIOG DIGPKEIAG DIKAIWHPATWY EKUETAAAEUONG OTNV
TepIoxn Toug KatakoAou.

TéAog n Etaipeia atréd Tov Pefpoudpio 2016 £xel avaknpuxBei wg TTPOTINNTEOS avAdOXO0G, OTO TTAQITIO TOU
01eBvoug diaywviopoUu Tou EAANVIKOU Anpoaiou yia xepoaieg repioxEg TNG AuTikig EAAGDAG, TG ddeiag
£PEUVaG Kal EKPMETAAAEUONG TNG XEpaaiag TTeEpIoXAS TNG AiITwAoakapvaviag. H cuupacn pe 1o EAANVIKO
Anpdéaoio avapéveral va utroypagei 1o TTpwTo e€dunvo Tou 2017.

Katda tnv 31n Aekepppiou 2016, pétoxog 1ng Energean Oil & Gas S.A pe Toooot6 100% eivai n Energean
E& P Holdings Limited,

2. Baon trapouciaong TwV OIKOVOUIKWY KATOOTACEWV

O1 ouvnUPEVEG OIKOVOUIKEG KATAOTATEIG KOAUTITOUV TNV €TACIa Xpron ato 1n lavouapiou 2016 ¢wg 31n
AekeuBpiou 2016 kai €xouv ouvtayBei cuppwva pe Ta AiebvA MpdTutra XpnuaTooiKovouIKhG Avag@opds
(AMXA) 61TTwG £xouv uloBeTnBei atrd TV EupwTrdikn ‘Evwaon.

O1 ouvnuuEVEG OIKOVOUIKEG KOTOOTACEIG KATapTiabnkav pe BAaon Tig idieg AoyIOTIKEG apxég Kal peBGdoug
QTTOTIUNONG TTOU aKoAOUBRBNKav yia TNV ETOINACIA KAl TTAPOUCIACN TWV OIKOVOUIKWY KATAOTACEWV TNG
Etaipeiog kai Tou Opidou yia mn xprion mmou €Ange Tnv 31 AekepBpiou 2015, TTPOCAPUOOHUEVWV UE TA VEQ
Mpotutra kai Tig AvaBewpnioeig Tou emTdocouv Ta ANX.A. yia TIg XpAOEIG TTou dpyiocav Tnv 1n
lavouapiou 2016. Agv epapuoaTnKav TTPATUTTA VWPITEPA ATTO TNV NUEPOMNVia évapéng TnG I0XU0G TOUG.

O1 ouvnuuéveg OIKOVOUIKEG KATOOTAOEIG €Xouv ouvtaxBei pe Bdaon Tnv apxr TG Ouvéxiong Tng
dpacTnPIOTNTAG.

H KaTdpTIon TwV OIKOVOUIKWY KATAOTACEWY, CUUQWVa Pe Ta AMNMXA, atraitei Tn Xpron KPioIhwy AOYICTIKWY
ekTiyocwy. Etiong ataiteital n kpion Tng Aloiknong oTnv €Qapuoyr Twv AOYICTIKWV apXWV TTOU £X0OUV
ui00eTnBei. O1 Touegig TTou atrarolv uwnAdTepou Babuou kpion A gival eEAIPETIKA TTOAUTTAOKOI 1] Ol TOUEIG
OTTOU 01 UTTOBECEIS KAl Ol EKTIUACEIG €iVal ONUAVTIKEG YIA TIG OIKOVOUIKEG KOTOOTACEIG, Ava@EépovTal
KATWTEPW OTIG “ZNUAVTIKEG AOYIOTIKEG EKTIUNOEIG KAl KPioelg TNG Aloiknong” otn Znueiwon 2.2.

O1  XpPNUOTOOIKOVOUIKEG KaTAOTACEIG ekppdlovial o€ xIAddeg EYPQ ("€") kai OAeg o1 TIPEG
OTpoyyUAOTTOIOUVTal TNV TTANCIESTEPN XIANIAOA EKTOG KAl AV UTTODEIKVUETAI OIAPOPETIKA.
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Energean Oil & Gas - Evepyelakn Ailyaiou Aviwvuun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2016

To AloiknTiké ZupBoUAio TnG ETaipeiag eVEKPIVE TIG GUVNUUEVES ETAIPIKESG KAl EVOTTOINMEVES OIKOVOUIKES
KOTOOTACEIG yia TNV xprion 1ou éAne Tnv 31n AekeuBpiou 2016, oTig 13 AtrpiAiou 2017. Emonuaiveral
OTI 01 OIKOVOMIKEG KATAOTACEIG TEAOUV UTTO TNV £yKpion TNG TakTIKAG MeVIKAG ZuvEAEUONG TWV PHETOXWV TNG
Etaipiag.

2.1 InpavTIKEG AOYIOTIKEG KPIOEIG, EKTIMAOEIG KAl TTAPASOXES
O1 onuavTiKOTEPEG AOYIOTIKEG TTONITIKEG TTOU XPNOIMOTTIOIRBNKAvV yia TNV KATAPTION TWV OIKOVOUIKWY
KATOOTACEWY AVAAUOVTAI TTAPOKATW:

Bdon evotroinong

Bdon evomroinang yia n xpnon mou éAnée tnv 31 AskeuBpiou 2016

O1 evoTTOINPEVEG OIKOVOUIKEG KATOOTACEIG ATTOTEAOUV TIG OIKOVOMIKEG KOTAOTACEIS TG Energean Oil &
Gas - Evepyeiakn Aryaiou Avwvuun Etaipeia ‘Epeuvag kar MNMapaywyng YopoyovavBpdkwy Kal Twv
BuyaTpikwyv TNG éXP!I TNV 31 AekepuPpiou 2016.

O1 BuyaTpikég evoTToloUvTal TTARPWG ATTd TNV NUEPOUNVia e€ayopdg, OnAadr KaTd TNV nUEPOUNvia TTou
0 £éAeyxog petaBipaderal otnv Energean, kal eéEakoAouBouv va evoTTolouvTal HEXPI TRV NUEPOMNVIA TTOU
0 éAeyxog travel va ugiaTtatal . Ol 0OIKOVOMIKEG KATAOTACEIC TWV BUYATPIKWY ETAIPEIWVY KaTapTifovTal yia
TNV id1a AoyIoTIKA TTEPiI0d0 OTTWG Kal TG INTPIKAG, XPNOIUOTTOIWVTAG id1EC AoyIOTIKEG TTOAITIKEG. OAa Ta
€VOOOMIAIKG UTTOAOITTA, O CUVOAAQYEG, TA UN TTPAYUAToTToiNBévTa KEPSN Kail o1 {NUIiEg TTOU TTPOKUTITOUV
a1rd ouvaAAayég eviog Tou Opidou KaBwg Kal Ta JepiouaTa atraAgigovTal TTARPWG.

O1 nuieg evTdg pIog BUyaTPIKAG KaTavéUovTal oTa SIKAIWUATA TTOU OEV OUVIOTOUV EAEYX0, OKOUA Kal v
aUTO £XEI WG ATTOTEAETUA EAAEINPATIKA KATAOTAOT OIKOVOUIKAG B¢0nNgG.

AANNayr) oTnv IBI0KTNOIOKA CUUPETOXH HIaG BuyaTtpikAg, Xwpig atmmwAegia Tou gAéyxou, AoyileTal wg
ouvaAAayn 18iwv kepahaiwyv. Av n Energean xdoel Tov €AeyXo Tng BuyaTpikAg:

o Alaypdgel TO evepynTIKO (CUUTTEPIAGUBAVONEVNG TNG UTTEPAEIAG) Kal TO TTaBNTIKO TNG BUYATPIKNG.

Alaypd@el To AOYIOTIKO UTTOAOITTO YIa SIKAIWUATO TTOU OEV OUVIOTOUV £AEYXO.

Alaypdel I cwpeupéveg CUVOAAAYUATIKES BI0POPES TTOU CUUTTEPIAAUBAVOVTAl OTA idIa KEPAAAIQ.
o Avayvwpicel Tnv e0Aoyn agia Tou TINAPATOG TToU €I0TTPAXONKE.

e Avayvwpicel Tnv eVAoyn agia Tng dlakpartnBeicag eTEvouonG.

o AvayvwpiCel To TTA€OvVaOo A ) TO EAAEIMPA OTNV KOTAOTAGN ATTOTEAECUATWY.

e AvakaTatdooel TO MEPIOIO TTOU KOTEXEI N MUNTPIKA OE CUCTATIKA TIOU TIPONYOUMEVWG Eixav
avayvwploTei g GAa OUVOAIKA €00da wg KEPBOG N {nuia f atroTeAéopaTa €I véov, KaATA
TTEPITITWON.

MeTarpotri} {évou vopiopaTog

NeIroupyikd vouioua Kai vouioua mapouciaong
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Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2016

O1 evoTToINUEVEG OIKOVOUIKEG KATAOTATEIS TTapoucialovtal g€ vouioua Eupw, To oTroio €ival €tmiong 1o
AEITOUPYIKO VOUIOWA TNG MNTPIKAG ETAIPEIOG.

Kd&Be ovrétnTta trou repihapBdveral otov OpiAo kaBopilel To 81k TNG AEITOUPYIKO VOUIOUA KAl TO OTOIXEI
TTO0U TTEPIAAUBAvVOVTal OTIG OIKOVOUIKEG KATAOTACEIG KABE OVIOTNTAG PETPWVTAI XPNOIUOTIOIWVTAG AUTO TO
Agiroupyikd véuioua.

2uvardayéc kai urtéAoira og Eévo vouioua

O1 cuvaAAayég o€ Eéva vopiouaTa KaTaypa@ovtal apxIkKa atrd TG ovTéTnTeG Tou OpiAou OTIG avTIOTOIXES
OUVOANQYHATIKEG ICOTIMIEG TTOU I0XUOUV KATA TNV NUEPOMNVIA TTOU N GUVOAAQyT) KATOTACTETAI VIO TTPWTN
Qopda OTNV avayvwpion.

Ta vouiopaTikd TTEPIOUCIOKA OTOIXEIO KAl Ol UTTOXPEWOEIG TTOU ek@palovTal ot &Eva vopiopara
METATPETTOVTAI OTNV TPEXOUOO CUVAAAQYUATIKA ICOTIMIO AEITOUPYIKOU VOMIOHOTOG KATA TNV nUEPOMPNvia
avagpopdg.

OAeg o1 dlo@opég TTOU  TTPOKUTITOUV  atrd  IAKAVOVICUO 1) HETAPPACT VOMIOUATIKWY OTOIXEIWY
avayvwpiovtal oTa aTToTEAECUATA PE £EQIPEDN TA VOUICUATIKG OTOIXEIO TTOU TTPOoadiopiovTal WS PEPOG
NG avTioTaduiong TnG KaBapng emévdouong tou Opihou o€ ekPeTAAAeuon oTo €EwTePIKS. AuTd
avayvwpifovtal aTa AoITTd OUVOAIKA £00da péxpl TN d1G0ean TNG KABaprg ETTEVOUONG, OTTOTE TO CWPEUTIKO
o006 avakatatdooeTal aTo KEPOOG R TN ¢nuia. O1 @opoAoyikéG emMPBAPUVOEIC KAl Ol TTIOTWOEIS TTOU
atrodidovTal OTIC CUVAANAYUATIKEG DIAQOPES ETTI QUTWYV TWV VOUIOUOTIKWY OTOIXEIWY KaTaxwpouvTal
€mmiong oTa Aoimrd ouvoAiké £00da.

Ta un XpNMAaTIKG GTOIXEIQ TTOU JETPOUVTAI UE BACN TO IGTOPIKO KOOTOG G€ EEVO VOUIOUO JETATPETTOVTOI UE
TIG OUVOAAQYUATIKEG I0OTIMIEG KATA TNV NUEPOMPNVIA TNG APXIKAG avayvwpions. Ta pun XpNHaTIKG oToIxEia
TTOU QTTOTIMWVTAI GTNV €UAOYN agia Toug o€ EEvo vOUIoHa PeTaTpETToVTal Y BAON TIG GUVOAAQYUOTIKEG
ICOTIMIEG KATA TNV NUEPOPNVia TTpoadlopiopou Tng elAoyng agiag.

ZUVEVWOEIG ETTIXEIPACEWYV Kal UTrEpagia

O1 ouvevwoeig eTTIxEIPioEwV AoyidovTal Pe xprion Tng JeBddou e€ayopds. To KOGTOG eEayopAg ATTOTINATAI
OTO OUVOAIKO PETAQEPOPEVO TiUNUA, OTTWG ATTOTINABNKE 0TNV eUAOYN agia KATd TNV nuepounvia e€ayopdg
KOl TO TTOOO TNG MN €AEYXOUOQG CUMMETOXNG OTNV ATTOKTWUEVN €TTixeipnon. MNa kdBe ocuvévwaon
ETTIXEIPNOEWY, O QYOPAOCTHG ATTOTIUG T OIKAIWHATO TTOU Oev OUVIOTOUV €AEYXO OTNV OTTOKTWHEVN
eTMIXeipnon €ite oe elAoyn agia eite 0TO AvVAAOYIKO HEPIBIO TWV aAvVAYVWPICIUWY KABAPWY CTOIXEIWY
€vePYNTIKOU TNG OTTOKTWHEVNG. H emMIRApuvan Tou KOOTOUG £QYOPAS KATAXWPEITAI KAl CUPTIEPIAAUBAVETAI
oTa £€00a dloiknong.

Ortav o Opihog e€ayopddel pia emmixeipnon, aflohoyei Ta avaAn@BEévTa XpNUATOOIKOVOUIKA TTEPIOUCIOKA
OTOIXEiO Kal TIG XPNMUATOOIKOVOUIKEG UTTOXPEWOEIG YIO TN CWOTHA TagIvOunan Kal TTpoadiopioud, GUUPWVa
ME TOUG 6POUG TNG GUURAACNG, TIG OIKOVOUIKEG TTEPIOTACEIG KA TIG I0XUOUCEG TUVONKEG KATA TNV NUEPOUNVIa
eCayopdg. Autd oupTrepIAAUBAVEI TO DIAXWPICHS TWV EVOWHATWHEVWY TTAPAYWYWYV OTA KUpIa cuuBoAaia
OTTO TO OTTOKTWHEVO.

Av n ouvévwaon £TTIXEIPAOEWY TTPAYHATOTTOIEITaI OTAdIOKG, N €UAoyn agia katd Tnv nuepounvia eEayopdag
TNG OUUPUETOXAG TTOU KOATEIXE TTPONYOUNEVWG O AYOPAOTHG OTNV ATTOKTWHEVN ETTIXEIPNON OTTOTIATAI €K
VEOU OTnV €UAoyn agia TTou ioxue KaTd TNV nuepounvia eEayopag PEoW ATTOTEAETUATWV.
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Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2016

To evdeXOUEVO TiNUA TTOU TTPOKEITAI VO HETOQEPOEI aTTd TOV ayopaaTr], Ba avayvwpiaTei oTnv eUAoyn agia
TTOU ioxue Katd Tnv nuepounvia efayopdg. O1 petayevéoTepeg METAROAEG oTnv €UAoyn agia Tou
evOEXOUEVOU TIUAPATOG TTOU Bewpeital OTI gival oToIxEio evepynTikoU 1] TTaBnTikoU, Ba avayvwpilovTtal
oupewva pe To AAI 39 wg kKEPBOG/Cnuia aTnV KATACTACN ATTOTEAECUATWY XPAONG A WG PETABOAR oTa
GAAa oUVOAIKG £€0000. Av TO evOEXOUEVO TiuNUa TagivounBei wg idia kepdAaia, dev Ba aToTiunOEi ek véou
MEXPI TNV TEAIKA TOU TAKTOTTOINON OTA id1a Ke@AAaia.

Ta amoBéuata TeTpeAqiou Kal Ta OTTOBEPATIKA TTOU MTTOPOUV va aTroTiunBolv Pe  aglommaTia,
avayvwpifovtal aTnv amoTiynon Tng €UAoyng afiag pe Tnv e€ayopd. AAMAa duvnTikG atroBéuara,
atroBepaTikd Kal dIKaIWUATA, yia Ta oTroia Ogv gival duvatd va kaBopioTei n euAoyn agia e aglotmorTia,
Oev avayvwpifovral.

ZuppeToxég o€ Ouyarpikég ETaipeieg (ETaipikéG OIKOVOUIKEG KATAOTAOCEIS):

O1 ouppetoxég TG UNTPIKAG ETaipeiag oTig evotroioUpeveg BuyaTtpikEG TNG OTTOTIHWVTAI OTO KOOTOG

KTACEWG JEIOV TUXOV CWPEUNEVES {NMiEG aTTopgiwang.
Evowparteg aKivnTOTTOIROEIS

O1 evowpaTteg akivnToTroinong atroteAoUvTal aTrd TTAyIa oToIxEia TTETPEAQIOU Kal puaIKoU agpiou, GAAa
KTipIO KaI EYKOTOOTACEIG, EPYOOTACIA KAl EEOTTAIGUO.

layia aroixeia meTpeAaiou kar QUAIKOU agpiou:
Emiuérponon kard tnv avayvwpion

Ta mayia oToixeia TTETPEAQioU Kal QUOIKOU agpiou artroteAolvral ammd £600a yia TNV KATOOKEUN,
€yKaTaoTaon ) OAOKAAPWON TWV £YKATAOTACEWV UTTOOONWY, OTTWG TTAATQPOPNES, aywyoi, Kabwg Kal ol
YEWTPAOEIG TTNYAdIWV YIa EKUETAAAEUOT), OUPTTEPIAOUBAVOUEVNG TNG AVETTITUXOUG avATITUENG TThyadiwv
0opI00£TNONG EVTOG TWV IBIOKTNCIWY TTETPEAQIOU KAl QUAIKOU OEPIOU, KEQAAQIOTTOIEITAI EVTOG TWV TTAYIWY
oToIXEiwv TTETPEAQioU Kal agpiou.

O1 darrdveg yia TNV avdamruén Twv TTayiwv OTOIXEIWV TTETPEAAiOU Kal QUOIKOU agpiou Aoyifovtal
XPNOIUOTTOIWVTAG TN AOYIOTIKA JEBODO TNG ETTITUXOUG TTPOCTTABEING.

MerayevéoTepn emiuérpnon

Ta Tdyia oToixeia TTETpeAdiou Kal QUOIKOU agpiou QTTOTIMWVTAI OTH AvVOTTIPOCapUoouévn agia. H
QvaTTpocappoauévn agia Tou Trayiou gival n eUAoyn agia Tou EVOWPATOU TTayiou Katd TNV nuepounvia Tng
QVATTPOCOPHOYNG MEIWHPEVN KATA TIG PETAYEVEOTEPEG CWPEUUEVEG QTTOORECEIC KAl TIG PETAYEVECTEPEG
OWPEUPEVES CNnUIEG aTTopgiwong. H euAoyn aia uttohoyileTal BAoel eKTIMACEWY TTOU KATAPTICOVTAl ATTO
aveEAPTNTOUG EKTIUNTEG O€ KABE TTEPIODO avagopdg.

E@boov n avatmrpoocapuocpévn aia kataAfyel o€ aldénaon Tng AOYIOTIKAG afiag Tou Trayiou ToTE
avayvwpiletal ata AoITTéd ouvoAIKa é00da Tng KatdoTaong ZuvoAikwv Eaddwy Kal cwpeuTIKG 0TO KOVOUAI
«ATTOBEUOTIKO AVOTTPOCAPUOYAG» Twv 18IV KePaAaiwv €KTOC €dv N aufnan autr avaoTPEPEI
TTponyoUuevn Weiwan TG AoyIoTIKAG agiag Tou 1diou Trayiou, n oTroia €ixe avayvwpioTei oTa KEPON A TIG
oTIG NMIEG. ETnNV TIEPITITWON aUTA N algnon Ba TTPETTEl va avayvwpIoTel oTa KEPON A TIG CNUIES Kal N
OTTOIa0ATTOTE dlaPOPd va avayvwpioTei aTa AoITTG gUVOAIKG £€600a TNG KATAoTAoNG ZUVOAIKWY Eaddwv.
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Energean Oil & Gas - Evepyegiaki Alyaiou Avwvupun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2016

2NV TTEPITITWAON TTOU N GVATTPOCAPMOYH HEIWVEI TNV AOYICTIKN agia Tou evowuaTou Trayiou, TOTE N peiwon
auTh avayvwpidetal wg ¢nuid ota kEPdN A OTIG {NUIES TNG TTEPIOdOU, EKTOG €AV N MEIWON AUTH AvaoTPEPEI
TTponyoupuevn alénan TTou EiXe avayvwpioTel OTO «ATTOBEUATIKO AVATTPOCOPUOYHG». ZTNV TTEPITITWON
auThVv, N Peiwon Ba TTPETTEl va avayvwpioTel oTa Aoimmd ouvoAikd €0oda TG Katdotaong ZuvoAIKWwY
Ec6dwv Kal va PEIWOEI TO CWPEUTIKO TTOGO TOU KOVOUAIOU «ATTOBEUATIKO avaTTPOCAPHUOYAS» TWV 18iwv
Ke@ahaiwv. H diagopd petaly Twv atmooféccwv PACEl TNG AVATIPOCOAPUOOHEVNG agiag Kal Twv
atrooBécewv PBAcel Tou apXIKOU KOOTOUG TOU €V AOYW €EVOWMATOU Trayiou METAQEPOVTAlI OTIO TO
OTTOBEUATIKO aVATTPOCAPUOYNG OTa «ATToTEAéOUATA £IG VEOV». KABE aTToBEPTIKO avaTTpOCapUoYG TToU
pével oTa idla KeQAAAIO PETA ATTO TNV ATTOAVAYVWEICN Tou Trayiou Ba Trpémel va PeTapepBei oTa
«ATTOTEAECOTA EIG VEOV Y.

NOITTEC EVOWLIATES AKIVNTOTTOINOEIS

O1 AOITTEC €VOWPOTEG QKIVATOTTOIACEIC TTEPIAGUBAVOUV PnxavAuaTa Kal Aoimmé eCOTTAIOUO, ETTITTAQ,
eCapTAuaATa, Kal HEaa HETAPOPAG.

To apxIK6 KOOTOG £vOG TTAYIOU GTOIXEIOU €ival n T ayopdg ) To KOOTOG KATAOKEUNG, TO AUECA KOOTN YIa
TNV TTAPAYWYIKR AEITOUpYia TOU TTAYIOU GTOIXEIOU, N APXIKA EKTIMNON TG UTTOXPEWONG ATTOKATACTAONG
TOU TTEPIBAAAOVTOG, VIO TA OXETIKA TTEPIOUCIAKA OTOIXEIO Kal TO KOGTOG daveiopou. H Ty ayopdg f 1o
KOOTOG KOTOOKEUNG €ival TO OUVOAIKO TTOOO TToU KATARAAAETaI Kal N eUAoyn agia Tuxov GAAou TIuAPATOG
TToU KaTARAAAETAI yIO TNV ATTOKTNGN TOU TTEPIOUTIaKoU oTolxeiou. H KepaAaloTroinuévn agia piog

XPNMaTodOoTIKAG HioBwang TrepIAaPBAvVETaI ETTIONG OTIG EVOWUATEG OKIVNTOTTOINCEIG.

AtrooBéceig

Ta evowpata TTAyIa TTOU OXETICovTal PE TIG dPAaTNPEIOTNTEG TTAPAYWYAS UdPOyovavOpAaKwY, YEVIKA,
atroofévovtal pye Baon Tn povada TTapaywyng o ax€on YE Ta aTTOdEdEIYUEVA KAl BUVATA AVETTTUYHEVA
KOl N QVETTTUYUEVO EUTTOPIKWG EKPETAAAEUCIUO OTTOBEUATA TWV KOITACUATWY TTOU aQOPOUV.

Me Bdon v péBodo Twv povadwv trapaywyng (UOP), n emoia amdéofeon Twv TAyIwvV OTOIXEIWV
TTETPEAQioU Kal QUOIKOU agpiou PTTOPEl va gival undév Otav ol TTapayoOuEVEG POVADEG TOU OYETIKOU
TTEPIOUTIOKOU OTOIXEIOU €ival pndEv.

O1 AoITTég evowpaTeg OKIVATOTIOINCEIG, atroofévovTtal Pe Tnv oTaBepr] péBOdO KATA TNV EKTIMWHEVN
dIdpkela TNG WPEAIUNG Cwr Toug. O1 EVOWNATEG AKIVNTOTTOINCEIG TTOU BIOKATEXOVTAI JE XPNUATOOOTIKEG
MICOWOoEIG aTTooREvovTal OTN MIKPOTEPN WETAEU TNG OIdpKeIag I0XU0G TNG MIoBwong Kal EKTINWHEVNG
WPENIUNG CWNG.

‘Eva OTOIXEIO EVOWPATWY AKIVATOTTOINOEWY Kal KABe onuavtikd pépog apyikd avayvwpileral Kal ETTEITa
dlaypdgeTal KaTd Tn d1aBean Tou 1 6Tav dev avapévovTal JEAAOVTIKA OIKOVOUIKG OQEAN aTTd TN XPrjon Tou
r Tn 0160eon Tou. K&Be kEPBOG 1 {nia TTou TTPOKUTITEI AT TN dIAyPAPr) TOU TTayiou (n oTroia uttoAoyileTal
w¢g n dlagopd peETAEU TNG TIUAG d1IABeoNg Kal TNG AOYIOTIKAG agiag TOu TTEPIOUCIOKOU OTOIXEIOU)
mepIAapBaveTal aTo KEPOOG A {NUIG GTAV TO TTEPIOUCIAKO OTOIXEIO dIaypAPETal.

O1 utroAcippaTiKEG agieg, N weEAIUN didpkela {wrg Kal ol €801 aTTOGRECNG TWV TTEPIOUCIOKWY OTOIXEIWY
emmavegeTdlovtal o€ KABe TTepiodo avapopdg, Kal TTpocapudlovTal KaTd TTePITITwaoT. O AoITTEG EVOWMATEG
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OKIVNTOTTOINCEIG aTTooREvovTal Pe T oTaBepn HEBOOO aTTOGREaNG £TTi TNG EKTINWMEVNS WPEAIUNG CWAS
OTTWG avaAUETAI OTO TTAPAKATW TTIVOKA :

- Méayia oToixeia TTeETpEAQiou Kal QUOIKOU agpiou Méxpr 30.06.2030
- MNpooBrikeg KTNpiwv 12 é1n
- Mnxaviuara, e£0TTAICUOG 7-30¢€mn
- Metagopikd péoa 5-14¢m
- ‘EmmAa kai Aormrég e€otrAioudg 7 €t

- KéoTog épeuvag kal agloAdynong
TTETPEAQIOU KOl PUOIKOU agpiou

- \oyIoUIKO 5 xpovia

ZNHAVTIKEG EPYAOTIEG ETIOKEUNG KAl GUVTAPNONG

MeTayevéaTepeg OATTAVEG VIO ONUAVTIKEG EPYATIEG TUVTAPNONG N ETTIOKEUAG KABWGS KAl avTIKATAGTACONG
TTayiwv OTOIXEiWV i aVTOAAOKTIKWY TTayiwv KaTaxwpouvTal g €mauénon Tng AoyioTIKAG agiag Twv
EVOWMATWY TTayiwv 1 wg EeXxwpIoTd TTayio pyévov €dv eival mOave OTI YEAAOVTIKA OIKOVOUIKA OQEAN
oxemfoueva e To TTayio Ba elopeloouv oTnv ETaipeia kal To KOGTOG TOUG PTTOPET va aTToTiunBei aidTmoTa.

2Tnv TEPITITWON TTou PEPOG Tou Trayiou oToixeiou dev eixe kataxwpnBei EexwpioTd wg eEdpTnua,
XpnoigoTroleital n agia avrikatdoTaong yia TNV KTIMNGN Tou AoyIOTIKOU UTTOAOITTOU TOU QVTIKATAOTABEVTOG
TTAyIou oToIxgiou. To AoITTO KOOTOG CUVTAPNONG SIaYPAPETAI OTO ATTOTEAEOUATA OTAV TTPAYUATOTIOIEITAI.

ACWHATA TTEPIOUCTIAKA OTOIXEIO

Ta aowpata TTEPIOUCIAKA OTOIXEIO TTOU ATTOKTABNKAV EEXWPIOTE, atroTiyouvtal hge BAon TNV apxIKh
avayvwpion 0To KOoToG. To KOOTOG TwWV ACWHATWY TTEPIOUCIAKWY OTOIXEIWV TTOU aTTOKTHONKAV OTO
TTAQIOI0 ouVEVWONG ETTIXEIPACEWV aTToTIHATAI TNV €UAoYN agia Tou KaTA TNV NUEPOMNVIQ aTTOKTNONG.
MeTd TNV apXIKA avayvwpeion, Ta ACWUATA TTEPIOUCIAKA OTOIXEIO ATTOTIUWVTAI OTO KOOTOG, WEIOV TIG
OWPEUPEVEG ATTOOBECEIC Kal TIG OWPEUPEVES Cnuieg aTTopgiwong av UTTApXouv. Ta eowTepIKG
TTapayOUEVA ACWHATA TTEPIOUTIAKA OTOIXEIQ, JE EEQIPETN TO KEQAAQIOTTOINUEVO KOOTOG avATITUENG, OEV
KEQAAQIOTTOIOUVTAI KAl O dATTAVEG AVTIKATOTITPI(OVTAI OTNV KATACTAON ATTOTEAEOUATWY XPrONG £VTOG
TOU £TOUG TTOU TTPAYHOTOTTOINONKAV.

Ta aocwpara TEPIOUTIOKA OToIXEIa TTEPIAAUBAVOUV TO AOYIOUIKO UTTOAOYIOTWV PE TIETTEPACHEVN WPEAIUN
(wn kal atrogfévovtal Katd Tnv JIAPKEID TNG EKTINWHEVNG WQEAIUNG OIKOVOUIKAG (wrg, n oTroia
uttoAoyiceTal o€ pia TTePiodo TPIWV EwG TTEVTE ETWV. Ta acwWaATA TTEPIOUCIOKE aToixeia aloAoyouvtal
yla atropgiwon 6tav uttdpxel £vOeIEn 0TI TO ACWHATO TTEPIOUCIAKO OTOIXEIO YTTOpEl va aTtoueiwdei. H
mepiodog améoPfeong kai n PEBodog amdoBeong yia €va GOWHOTO TTEPIOUCIAKO OTOIXEIO ME
TETEPACUEVN WOENIUN Cwr avaBewpeital TouAdxioTov pe Tn AREn kdBe trepIddou avagopdg. Ol
METABOAEG TNV avauevouevn wEEAIUN Cwr 1 OTO AVAPEVOUEVO TPOTTO KATAVAAWGONG TWV HEAAOVTIKWV
OIKOVOUIKWV WQPEAEIWV TTOU EVOWPATWVOVTAI OTO TTEPIOUCIAKO OTOIXEIO AoyifovTal he TN PETABOAN TNG
mePIGdOoU  TNG peBOddou atrdéoBeong, avaAdywg, Kal avTIHETWTTICoVTal WG UETARBOAEG OTIG AOYIOTIKEG
ekTignoeg. Ta €€oda atdoBeong Twv TIEPIOUCIOKWY OTOIXEIWV e TTeTTEPaATHEVN Oldpkeia Cwng
avayvwpifovtal oTnv KAartdoTaon OTTOTEAEOUATWY XPHOoNG, aTnV KaTtnyopia ££6dwv, cUPNQWVA HE TN
A€IToupyia TwV ACWHATWY TTEPIOUCIAKWY CTOIXEIWV.
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Ta képdn A n {nuieg TTou TTPOKUTITOUV aTTd TNV dlaypa@r €vOG ACWHUATOU TTEPIOUCIOKOU OTOIXEIoU,
atroTioUvTal w¢ Tn diagopd peTalu TnG €UAoyng agiag kal Tou AoyIoTIKOU UTTOAOITTOU TOU TTAyiou
oToIXEiou Kal avayvwpifovial OTnv KAataoTaon atmoTEAECUATWY XPAong OTav TO TIAYI0 OTOIXEIO
dlaypagei.

Aammaveg mpo NS ANWEewS NS AdEIasC EPEUVAG - EKUETAAAEUONS

O1 datrdveg TTOU TTPAYUATOTTOIOUVTAI TTPO TNG AAWEWG TNG Adeiag ekeTAANEUONG £¢odoTToIoUVTAIl TNV
TTEPIODO TTOU TTPOKUTITOUV.

Aamraveg épeuvac, aéloAdynong Kai eKUETAAAEUTNS TTETPEAQIOU Kal QUATIKOU agpiou

O1 datraveg €peuvag kal avdamTuéng TreTpeAaiou Kkal QuoikoU agpiou AoyilovTal pe TN XpAON NG
AOYIOTIKAG HEBGDOU TWV ETTITUXWY TTPOCTTIABEIWV.

Koéarog épeuvag kai aéloAdynaong meTpeAaiou Kai puUoIKoU agpiou

Katd tn dIdpKeia TNG YEWAOYIKAG KAl YEWQPUOIKNG £PEUVAG, TO KOOTOG XPEWVETAI OTNV KATAOTAON
QTTOTEAECOUATWYV XPNONG, OTTWG TTPOKUTITEL. AQOU ATTOKTNOEI TO VOUIHO SIKaiwua £peuvag, To KOOTOG TTOU
OUOXETICeTAI AUECO PE Wia EPEUVNTIKA YEWTPNON KEPAAQIOTTOIEITAI WG ACWHATO TTEPIOUCIAKS OTOIXEIO
épeuvag Kar agfloAdynong, MEXP! va OAOKAnNpwOei n yewTpnon kKal va yivel n eKTipnon Twv
QTTOTEAEOUATWYV. AUTO TO KOGTOG TTEPIAAUBAVEl YIoBoUG, XPNOIKMOTTOIoUMEVA UAIKG Kal KaUaIa, KOOTOG
e€omrAiIoyoU kal TTAnpwuéG TTou kKataBdAAovtal o uttepyoAdpBouc. Av dev BpebBouv koirdouara, 1O
TTEPIOUCIAKO GTOIXEIO TNG £pEUVAG EAEYXETAI yia aTTopgiwan. Av BpeBolv eEoputiuol udpoyovavBpakes
Kal, avaAoya pe TTepaITEpw dpaaTnEIoTNTA agloAdynong (TT.X. ME TN YEWTPNON €TITTAOV TTNYAdIWY),
UTTAPXEl N TBavOTNTA YIa TNV EUTTOPIKN TOUG AVATITUEN, TO KOOTOG Guveyilel va AoyileTal WG aocwWuaTo
TTEPIOUCIAKO COTOIXEIO EVW) TTPAYMATOTIOIEITAI ETTAPKAG KAl OUVEXNG afloAdynan yia Tnv €UTTOPIKA
aglotroinon Twv udpoyovavlpdkwy. To ev Adyw KOOTOG UTTOKEITAI O€ TEXVIKF, EUTTOPIKA KAl DIOIKNTIKN
aglohéynon, kaBwg kalr aglohdynon yia amropeiwaon, TOUAAXIOTOV pia @opd €TNOIWG, WOTE va
empBefaiwveTal n ouvexng mpoéBeon yia avdmtuén 1 n Pe GAAo TpoTTO eCaywyr agiag amd Tnv
avakdAuywn. Otav dev 10XUel TTAéOV KATI TETOIO, TO KOOTOG dlaypdgetal. Otav kabopioTei n UTTapgn
ATTOOEDEIYPEVWYV KOITOOUATWY TTETPEAQIOU Kal EYKPIBET N EKPETAANEUON, TA OXETIKG £C00O PETAPEPOVTAI
oTa TTdyla OTOIXEIO TTETPEAQIOU KAl QUOIKOU agpiou PETA TNV agloAdynon Tng QTTOPEiwoNng Kal TNV
avayvwplon Tng 61rolag nuia atrougiwong TTPOKUTITEL

ATTOOBETEIC AOWUATWY AKIVATOTTOINCEWY

O1 dataveg €peuvag Kal agioAdynong TTETPEAQIOU Kal QUOIKOU agpiou Oev ATTOOREVOVTAI PEXPI TNV
OAOKARPWON YEWTPNONG TOU TTNYadIoU TO OTTOI0 A@OopoUV, TNV OXETIKI AgIOAGYNON TWV ATTOTEAEOUATWY
QUTAG, TNV TAUTOTTOINOT OTTOBEBEIYUEVWV OTTOBEUATWY Kal TNV €TTIKUpwOonN TG agloAdynong. Kard tn
dIdpKela TNG TTEPIOdOU £pEUvag Kal agloAdynang dev dievepyouvTal aTToORETEIG.

To Aoyiopikd kai ol H/Y atroofévovtal pye Tn Xprion g peBddou otabephg amdoBeang eTTi WPEAIUNG
C{wNG TTOoU eKTEivETAl HETALU 3 — 5 €TWV.

ATTOpEIWON PN XPNMATOOIKOVOMIKWYV TTEPIOUCIAKWY OTOIXEIWV

0] Meplouoiakd oToixeia (eSaipoupévng Tng uUtepadiag Kol Twv GUAWV OTOIXEIWV
aopioTou xpovou (wNS)
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O Ouihog agloloyei KGBe nuepounvia ava@opdag av UTTapxel EVOEIEn OTI £€va TTEPIOUCIAKG OTOIXEIO 1 Wia
povada Tapelakwy powv (CGU) utropei va éxel atrouelwdei. Av UTTAPXEl OTTOIOOATTOTE €VOEIEN R OTAV
ATTaITEITAl €TAOI0G €AEYXOG ATTOMEIWONG YyIO KATTOIO TTEPIOUCIAKO OTOIXEIO, 0 OMINOG EKTINA TNV
QvaKTACIUN aia yia To TTEPIOUCIAKO GTOIXEIO A yIa TNV Jovada dnuioupyiag Twv TapEIaKwy powv (CGU).
H avaktioiun agia evog teplouciakol aToixeiou ival n peyaAltepn agia peTallu €uAoyng adia evog
TTEPIOUCIAKOU OTOIXEIOU i Hovadwy dnuioupyiag Tapelakwy powv (CGU), peiwuévn e TO aTTAITOUPEVO
KOaTOG dlaBéoewy Kal TNG agiag xpriocws. KabopileTal yia HEPOVWHEVO TTEPIOUTIAKO OTOIXEID, EKTOG Kal
av TO TTEPIOUCIAKO OToIxEio Oev TTapdyel Tauelakég €iopoég (CGU) mou eival oe peydAo Badbuod
avegapTnTeEG aTTO €KEiVEG TTOU TTPOEPXOVTAl aTTO AAAa TTEPIOUCIOKE OToIXEIa 1} OPABEG TTEPIOUTIOKWV
OTOIXEIWV. ZTNV TTEPITITWON TTOU TO AOYIOTIKO UTTOAOITTO £VOG TTEPIOUCIAKOU OTOIXEIOU i MIOG HOVAdAG
onuioupyiag avetdptnTwy Tapelakwy powv (CGU) utrepBaivel TNV avakTAcIun aia, To TTEPIOUTIAKS
oToixeio Bewpeital 611 £x€1 aTTOPEIWOET Kal uTToTIUATAI 0TV avakTiaiun agia. Katd tnv agioAdynon 1ng
agiag xpnoewg, ol EKTINWMPEVEG MEANOVTIKEG TAPEIOKES POEG TTPOECOPAOUVTAI OTNV TTAPOUCa agia ToUug JE
TN XPAon evog TTPoeE0PANTIKOU ETTITOKIOU PETA @OPWYV TTOU QVTIKATOTITPICEI TIG TPEXOUTEG AEIOAOYATEIG
NG ayopdag 6oov a@opd Tn XPOVIKN agia Tou XPAUATOG KAl TOUG KIVOUVOUG TTOU CUGCXETICOVTAl UE TO
TTEPIOUCIaKG aToixeio. MNa Tov KaBopiopyd TnG €UAoyng agiac peiov Tou KOOTOUG OlaBECEWC,
ouvuttoAoyiovTal TTpOo@aTeG ouvalAayEég ayopdg, av uttTapyxouv. Av dev gival duvaTh n avayvwpion
TETOIWV GUVOAAQYWYV, XPNOIUOTTOIEITAI KOTAAANAO POVTEAO ATTOTIMNONG.

AuTtoi o1 uTToAoyIouoi evioxUovTal atrd TTOAAGTTAGCIA ATTOTIMNONG, XPNUATIOTNPIOKES TIMEG METOXWYV VIO
EIONYMEVEG GTO XPNUATICTHPIO BUYATPIKEG 1 GAAOI DlaBEaipol deikTeG eUAoYNG agiag.

O Ouihog BaaiCel Tov UTTOAOYIOUO aTTOMEIWONG O AVAAUTIKOUG TTPOUTTOAOYIOUOUG KAl UTTOAOYIOHUOUG
TPOBAEWewWY TTOU TIpoETOINAloVTal EEXWPIOTA yIa KABE povada Onuioupyiag TAPEIOKWY POWYV TOU
OuiAou oTnV oTTOia KATAVEUOVTAI TO EPOVWPEVA TTEPIOUCIAKA OTOIXEIO. AUTOI Ol TTPOUTTOAOYICUOI Kal Ol
TTPOPRAEWEIG YeEVIKA KOAUTITOUV pIa TTEPIOd0 Avw Twv TIEVTE €TWV PaCI(OPEVEG OTA EUTTOPIKA
QVETTTUYMEVA KOl N QVETTTUYMEVA, aTToOEOEIYUEVA Kal duvaTd atToBEuaTa .

O1 (Cnuieg aropeiwong Twv OuveXICOUEVWY OPaCTNPIOTATWY avayvwpifovral oTnv KatdoTtaon
QTTOTEAEOUATWY XPAONG OTIG KATNYOPIEG ££00WYV TTOU GUVOEOVTAI E TN AEITOUPYIQ TOU ATTOUEIWUEVOU
TTEPIOUCIAKOU OTOIXEIOU, EKTOG ATTO TNV TTEPITITWON TTEPIOUCIAKOU OTOIXEIOU TTOU EiXE AVATTPOCAPHUOOTEI
TTPONYOUNEVWG KAl N avaTrpocapuoyr €ixe kataxwpnBei oe GANa ouvohikd €coda. Ze auth Tnv
TEPITTTWON, N aTopgiwon avayvwpiletal €miong o€ AGAAa CUvOoAIK& €00da PEXPI TOU TTOGOU TOU
TTAEOVAOUATOG TNG TTPONYOUNEVNG KATAYEYPOAUUEVNG AVATTPOCOPUOYAG.

o Tepiouciokd aToixeia A yia govades Tapeiakwy powv (CGU) ekTdg ThG UTTEPALiag, TTPAYUATOTTOIEITAI
agloAdynon g kKABe nuepounvia ava@opdg yia To av UTTApxel €voeiEn OTl ol {nuieg atrougiwong TTou
gixav avayvwpIioTel TTPONYOUNEVWG UTTOPET va £X0oUV avTIoTpa®Ei i va £Xouv PelwBEeil. Av UTTAPXE! TETOIO
€voeIgn, o OpINog ekTINA TNV AVOKTACIYN a&ia Tou TTEPIOUCIaKOU aTolIXEiou ) TG povadag dnuioupyiag
TAPEIOKWY powv. Mia TTponyouuévwg avayvwpiauévn ¢nuia atropeiwaong avtiAoyifetal yévo av uTtapéel
aAAayfy OTIG TTaPAdOXEG TTOU XPNOIYOTToIOUVTAl Yia Tov KaBopiopud TnG aVAKTAOIUNG agiag Twv
TTEPIOUCIAKWY OTOIXEIWY KAl TWV HOVASWY TAPEIOKWY POWV I hia Jovada Tapelakwy powv (CGU), yetd
TNV avayvwpion Tng TeAeuTaiag ¢nuiag atropciwong. O avTIAoyIoudg TTEPIOPICETAl £TC1, WOTE TO AOYICTIKO
UTTOAOITTO TOU TTEPIOUCIAKOU OTOIXEIOU 1 TwV Jovadwyv Tapelokwy powv (CGU) va pnv utrepBaivel Tnv
avakTAolun agia, oute va utrepPaivel To AoyIOTIKO UTTOAOITTO TTOU Ba €iXe TTPOCBIOPIOTEN, TTPIV ATTO KAOE
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atdofeon, o€ TTEPITITWAN TTOU BEV Eixav avayvwpioTei {NUiEG aTTOUEIWONG YIa TO TTEPIOUCIAKO OTOIXEIO
M yia TIg povadeg Tapelakns pony (CGU) Ta Trponyouueva £Tn.

Autég 0 avtidoyiopdg avayvwpileTal oTnv KATAoTaon OTTOTEAEOUATWY XPAONG, €KTOG Kal av TO
TTEPIOUCIAKO OTOIXEIO ATTOTIUATAI O€ AVATTPOCAPPOCHEVO TTOCO, OTAV OTTOIA TTEPITITWON O AVTIAOYIONOG
QVTIMETWTTICETAI WG AUENCN aTTO AVATIPOCAPMOYK] Kal avayvwpileTal ata AoITrd guvoAikd £égoda (OCI).

XPNMUATOOIKOVOUIKG MECO - APXIKH avayvwpeIion Kal ETTAKOAouln pétpnon

0) XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO

ApXIKN avayvwpion, ETINETPNON

Ta XpnUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO KAl OI XPNMATOOIKOVOUIKEG UTTOXPEWOEIS avayvwpidovTal
6t1av o OpiAog kataoTei CUPPBAAAOPEVO PEPOG OTIG GUUPBATIKEG DIATAEEIG TOU XPNHUATOOIKOVOUIKOU HEGOU
KOl OTTOTIWVTAI apXIKA o€ eUAoyn a&ia TTpocapuocuévn yia TO KOGTOG OUVAAAQYAG, EKTOG ATTO eKEIVa
TTOU ATTOTIHWVTAI TNV €0AOYN agia HEoW TWV ATTOTEAEOUATWY, TA OTTOIO APXIKA EiXav avayvwpIoTEi O€
evhoyn aia. H petayevéoTepn aTmoTignon TwWv XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY KAl TWV
XPNUATOOIKOVOUIKWY UTTOXPEWOEWY TTEPIYPAPETAI TTAPAKATW.

Ta XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ aTToavayvwpifovtal 0Tav Ajyouv Ta cUuuBaTIKA SIKAIWUATA
OTIG TAMEIOKEG POEG ATTO TO XPNUATOOIKOVOUIKO TTEPIOUTCIOKO OTOIXEIO i} OTAV TO XPNHOTOOIKOVOMIKO
TTEPIOUCIAKO GTOIXEIO KAl OUCIaoTIKG OAol o1 Kivduvol Kal avTapolBég petapiBalovral. Mia oIKOVOUIKN
UTTOXPEWOT TTAUEI VA avayvwpiZeTal OTav amooREVeTal, EKKABApIZeETal, aKUPWVETAI i ARYEL.

Ta§ivounon Kal JETAYEVECTEPN ETTIPETPNOT TWV XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEiWV
o Toug OKOTTOUG TWV PETAYEVECTEPWV ETTIUETPAOEWY, TA XPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ,
EKTOG eKEIVWV TTOU opifovTal Kal AEITOUPYOUV w¢ aVTIOTOBUIOTIKA Péoa, TagivopouvTal oTIG akOAouBEeg
KOTNYOPIEG KATA TNV GPXIKN avayvwpion:

* Advela Kal ATTAITACEIG

* XpNHUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA TTOU ATTOTIMWVTAI TNV €UAOYN agia HEow TwV ATTOTEAEOUATWY
(FVTPL)

* Etrevduoeig dlakpatoupevwy £wg mn Anén (HTM)
* AiaBéaipa mpog TTwAnon (AFS) XpnUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIX

OAa Ta XPNHATOOIKOVOMIKA TTEPIOUTIaKE aToIxXEia eKTOG aTTd ekeiva TG FVTPL e€etddovTan yia atmopeiwan
TOUAdXIOTOV 0€ KABE nUEPOUNVia OUVTOENG TWV OIKOVOUIKWYV KATAOTACEWYV TTPOKEINEVOU VA TTPOCDIOPICTET
€AV UTTAPXOUV QVTIKEIMEVIKEG EVOEIEEIC OTI £va XPNUATOOIKOVOUIKG TTEPIOUCIOKSG OToIXEio i pia opdda
XPNMATOOIKOVOUIKWY  TTEPIOUCIOKWY  OTOIXEIWV €€l aTTOouEIwOEl.  AIQQOPETIKA  KPITHPIO  yIa  TOV
TPOoCdlopIoud TNG ATTOMEIWONG £QapuOlovTal yia KABE KATNyopia XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWYV
oToIXEIWV, Ta oTToia TTEPIYPAPOVTAI TTAPAKATW.

OAa Ta ¢é000a Kal €000 TTOU OXETICOVTaI E XPNMOATOOIKOVOUIKA TTEPIOUCIOKE OTOIXEIO TTOU avayvwpiovTal
oTa aTroTeAéOPOTA TTAPOUCIACoVTal OTA XPNUOTOOIKOVOUIKG £€00a, OTA XPNUATOOIKOVOUIKA £000a I O€
GANa  XPNUATOOIKOVOUIKA OTOIXEid, €KTOG ATTd TNV ATTOPEIWON TWV EUTTOPIKWY OTTAITAOEWY TTOU
gP@aviCeTal ota Aord £€00a.
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Adveia kai amraitioeIs

O1 amaitAoeig kar Ta Odveia €ival Pn TTAPAywya XPNUATOOIKOVOMIKG OToIXEia ME TTAYIEG N
TTPOCBIOPIOUEVES TTANPWHEG, Ta oTToia Oev diaTTpayuaTelovTal G€ PIa evepyr ayopd. MeTd Tnv apxikn
EMPETPNON, QUTA Ta XPNMOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO QTTOTIMOUVTAlI 0T OUVEXEIQ OTO
aTTO0RECHUEVO KOOTOG UE TN Xprion TNG MEBGdou TTpayuaTikou emmitokiou (EIR), yeiov Tnv atroueiwon.

H mpoedpAnon TrapaAcitretar dtav n emidpacn TnG TPOEEOPANONG eival eAdxioTn. Ta Tapeiakd
0100€a1ua kai Ta 100d0vapa Tou Opilou, OI EUTTOPIKEG KAl AOITTEG OTTAITACEIG EUTIITITOUV GE QUTH TNV
KATNyopia XPnNUATOOIKOVOUIKWY HECWV.

O1 pepgovwpéva anUavTIKEG ammaITAOEIS €€eTAdovTal yia atropeiwan otav éxouv kaBuaoTeproel i étav
Exouv AneBei AAAO QVTIKEIPEVIKA ATTOOEIKTIKA OTOIXEI OTI O OUYKEKPIPEVOG QvVTIOUNPBOAAOUEVOS Ba
aBetroel TIC utToxpewaoelg Tou. O1 ammaItAoelg TTou dev agioAoyoUvTal yia ATTOMEIWON UEPOVWHEVA
eCeT@lovTal yia atrougiwan o€ ouddeg, ol oToieg TTpoadiopifovTal Je avagopd oTn Blounyavia Kai Tnv
TTEPIOX TOu avTioupBaAlopévou kar GAAO XOPOKTNPIOTIKG Tou apoiBaiou TMOTwTIKOU Kivouvou. H
eKTiunon {nuILV  aTTopeiwong oTn  ouvéxela Paciletal og  TPOCEATA  TTOCOOTA  aBETNONG
avTiIoupBarAopévwy yia KaBe TTpoadiopicuévn ouada.

XpnuaTooIKOVOUIKA TTEPIOUTIaKG aToixeia otnv euAoyn aéia péow amoreAsoudarwy (FVTPL)

Ta XpNUATOOIKOVOUIKA TTEPIOUCIAKA aTolXeia o€ eUAoyn afia PHEOw OTTOTEAEOUATWY TTEPIAAPBAvVOUY
XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEID TTou OIOKPATOUVTAl VI EUTTOPIKN EKPETAAAEUON KAl
TTEPIOUCIAKA OTOIXEia TTou TTpoadiopifovial PeE TNV APXIKA avayvwpion o€ elAoyn adia péow
QATTOTEAECUATWV.

OAa 1o Tapdywya XpNUOTOTTIOTWTIKA PECA EUTTITITOUV OTNV KOThyopia auth, ekTég atrd ekeiva TTou
opiovTal Kai €ival aTToTEAETPATIKA WG PETA avTIOTABUIoNG KIVOUVWY, YIa TA OTToia ITXUOUV OI ATTAITHOEIG
AoyioTIKAG  avTioTaBuiong (BAETTE KOTWTéPpw). Ta TIEPIOUCIOKA OTOIXEIN AUTAG TNG KATNyopiag
ATTOTINWVTAI OTNV €UAoyn agia pe kEPdn 1 ¢nuieg TTou avayvwpifovtal ota ammoTeAéopaTa. O1 eUAOYEG
agiec Twv XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV QUTAG TNG KaTtnyopiag mpoadiopifovTal e
ava@opd oe ouvaAAayég evepynTIKNAG ayopds A XPNOIUOTTOIWVTAG HIA TEXVIKI ATTOTiuNong OTTouU dgv
UTTApXEl EvEPYN ayopd.

(il)ATTOopEiWON XPNHATOOIKOVOMIKWV TTEPIOUCIAKWY OTOIXEIWV

H Aioiknon agiohoyei kdBe nuepounvia avagopdg av UTTAPXEl AVTIKEIYEVIKT OTTOdEIEn OTI TO
XPNUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO 1 MIO OPAdA XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV
EXel ammopelwBei. 'Eva XpnUATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEIO 1 MIO OPAdA XPNMATOOIKOVOUIKWV
TTEPIOUCIAKWY OTOIXEIWY Bewpeital OTI £xel aTTOPEIWOET av, Kal yévo av, UTTAPXE! AVTIKEIMEVIKE ATTOBEIEN
TNG ATTOMEIWONG WG ATTOTEAEOUA €VOG 1] TTEPICOOTEPWY YEYOVOTWV TTOU £XOUV CUMBEI HETA TNV apXIKA
avayvwpion Tou Treplouaiakol aToixeiou (éva "ogupPdv ¢nuiag” TTou éxel eTéABeN) kal OTI TO GuuBdv
{nuiag €xel ETTITWON OTIC EKTIHWHPEVEG MEANOVTIKEG TAMPEIOKEG POEG TOU  XPNMATOOIKOVOUIKOU
TTEPIOUCIAKOU OTOoIXEIOU ) TNG OUGdAG XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWY, N oTToia PTTOPEi
va ekTINNOEi pe aflomoTia. H amrddeign amopciwong utropei va mTepIAauBavel evOeigeig 6Tl 01 XpEWOTESG
) MO OPABA XPEWOTWYV AVTIMETWTTICOUV GNUAVTIKI) XPNUATOOIKOVOUIKF BUOKOAIQ, utTEpNEPIa 1) apéAEIa
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oTnV KataBoAn Tokwyv A KEQaAaiwy, TNV mOavoTnTa OTI UTTOPEi va TTEPIEABOUV O€ TITWXEUTIKO KABEOTWG
I o€ GAAN OIKOVOMIKN avadiopydvwaon Kol oTnv TIEPITTITWON TIou  Trapartnpoupeva  dedouéva
UTTOOEIKVUOUV OTI UTTAPXEI WETPNOIKN MEIWON OTIG EKTIUWMEVEG UEANOVTIKEG TAPEIOKEG POEG, OTTWG
METABOAEG O€ KABUOTEPNTEIG ] O€ OIKOVOMIKEG KATAOTATEIG TTOU CUCXETICOVTAI JE TIG UTTEPNMEPIEG.

XpnUarooIKOVOUIKG TTEPIOUCIAKG OTOIXEIQ QITOTIUWUEVA O ATTOOBECUEVO KOOTOG

MNa XpnUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ TTOU ATTOTIMWVTAI O€ OTTOORECUEVO KOOTOG, N Aloiknon
apXIKa alohoyei av UTTAPXEl QVTIKEIYEVIKA aTTOdEIEN TNG OTTouEiwong PEMOVWHEVA  yia  Ta
XPNUOTOOIKOVOUIKA  TTEPIOUCIOKA  OTOIXEID TTOU  €ival  PEMOVWHEVA  ONUAVTIKA, 1 OUAAOYIKA  yia
XPNMOTOOIKOVOUIKA TTEPIOUCIAKA GTOIXEIO TTOU BeV gival Pepovwpéva anuavTikd. Av n Aloiknon kaBopioel
OTI OEV UTTAPXEI QVTIKEIPMEVIKE aTTOBEIEN OTTOUEIWONG VIO JEPOVWHEVA ALIOAOYNUEVO XPNUOATOOIKOVOUIKO
TTEPIOUTIAKO OTOIXEIO, €iTe onuUavTiKG €ite OXI, TTEPIAAPPBAVEI TO TTEPIOUCIAKO OTOIXEIO O€ Mo oudda
XPNMATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV HE TTAPOUOIa XOPOAKTNPIOTIKA TTIOTWTIKOU KIVOUVOU Kal
OUAMoyIKG Ta a&loloyei yia atrouciwon. Ta TepIoUTIakd aToixeia TTou agloAoyouvTal PJEPOVWHEVA YIa
aTTopEiwon Kal yia Ta oTroia avayvwpeiletal, A ouvexifel va avayvwpiletal, {nuia atmmoueiwong, dev
oupTrepAapBavovTal o€ pia cuAAoyikA agloAdynon Tng atmopegiwong.

AV UTTAPXEI QVTIKEIMEVIKT) aTTOBEIEN OTI £XEI TTIpAypOTOTTOINGEN aTTopEiwan, To TToad TNG ¢nuiag atroTipdral
WG TN d1a@opd PETAgU TOU AOYIOTIKOU UTTOAOITTOU TWV TTEPIOUGCIAKWY GTOIXEIWY Kal TNG TTapouaag agiag
TWV  EKTIJWHEVWY  HPEANOVTIKWYV TAMPEIAKWY POWV (EQIPOUNEVWV TwV HPEANOVTIKWYV QVAPEVOUEVWV
TOTWTIKWY ¢nuIwv TTou dev €Xouv oupPei akoua). H mmapoloa agia Twv EKTINWHEVWY PEANOVTIKWV
TAMEIAKWY POWV TTPOEEOPAEITAI UE TO APXIKO TTPAYUATIKO ETTITOKIO TWV XPNHATOOIKOVOUIKWY TTEPIOUCIOKWV
oToIXEiWV. Av éva DAVEIO £XEI KUPAIVOUEVO ETTITOKIO, TO TTPOEEOPANTIKS ETTITOKIO YIA TNV ETTIMETPNON {Nuiag
QTTOMEIWONG €ival TO TPEXOV TTPAYUATIKO ETTITOKIO.

To AoyioTikd UTTOAOITTO TOU TTEPIOUCIOKOU OTOIXEIOU MEIWVETAI HEOCW TNG XPHRong evog Aoyapiacuou
TTPOBAEWNG Kal To TTOGO TG ¢nuiag avayvwpidetal otnv Kardotaon amoteAecudrwy xpriong. Ta £é0oda
a1ré TOKOUG OUVEYXICOUV va CUCOWPEUOVTAI e BACN TO PEIWPEVO AOYIOTIKG UTTOAOITTIO KOl CUCCWPEUETAI
XPNOIYOTTOIWVTAG TO EMITOKIO yia TNV TTPOEEOPANCN Twv UEANOVTIKWV TAPEIOKWY POWV PE OKOTTO TNV
emuétpnon TG ¢nuiag arouciwong. Ta €ocoda ammd TOKOUG KaTaypd@ovIial wG MPEPOG TwV
XPNUOTOOIKOVOUIKWY €000WV, OTNV KOTAOTOON OTOTEAEOUGTWY Xpnong. Ta d&dveia padi pe TN
OUOXETIOPEVN TTPORAsWnN dlaypdgovTal OTav Oev UTTAPXElI PEANIOTIKI) TTPOOTITIKY] HEAAOVTIKAG avakauwng
Kal OAEG OI EYYUNOEIG €XOUV EKTEAEOTEI 1) £xouv peTafifaoTei otov Opido A otnv ETaipeia. Av, o€ erduevo
£T0G, TO TTOOO TNG EKTINWUEVNG {NUiag atropgiwaong augndei f peiwBbei Adyw evog yeyovaTog TTou cuufBaivel
METE TNV avayvwpIon TNG OTTOPEIWONG, N TTPONYOUNEVWGS avayvwpIouEévn ¢nuia atTougiwong augaveral i
MEIWVETAI, TTPOCApPPOlovTag To Aoyapiacud TPORAswns. Av uia PeAAOVTIKA dlaypa@r], avakTnOei
apyoTEPQ, N QvAKTNON TTIOTWVETAI OTA XPNUATOOIKOVOUIKG £E000 TNG KATAOTAONG QATTOTEAECUATWY
xpnone.

(iii)XpNHUATOOIKOVOUIKEG UTTOXPEWCEIG

ApXIKN avayvwpion Kal ETIMETPNON

O1 xpnUaTOOIKOVOUIKEG UTTOXpewaoelG Tou Opidou TrepIAaufdavouv Odvela, €UTTOPIKEG Kal AOITTEG
UTTOXPEWOEIG KAl TTAPAYywya XpNUATOOIKOVOUIKA PEOQ.
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O1  XpPnNUOTOOIKOVOUIKEG  UTTOXPEWOCEIG ATTOTIMWVTAI  JETAYEVEDTEPA OTO  QVOTIOOPRECTO  KOGTOG
XPNOIUOTTIOIWVTAG TN WEBODO TOUu TIPAYMATIKOU ETMITOKIOU, €KTOC OTTd Ta TTapdywyd Kal TIG
XPNMATOOIKOVOUIKEG UTTOXPEWOEIG TTou TTpoadlopifovial oTnv €UAoyn adia pYéow OTTOTEAEOUATWYV
(FVTPL), ol OTTOieG JETAPEPOVTAI HETAYEVEDTEPQ OTNV EUAOYN aia pe KEPDN 1 Cnuieg TTou avayvwpiovTal
OTQ ATTOTEAECUATA (EKTOG ATTO TA TTAPAYWYA XPNHUATOTTIOTWTIKA PJEC TToU opifovTal Kal I0XUoUV WG HETO
avTioTéluiong Kivouvou).

MeTayevéoTepn €mMPETPNON
H atroTipnon Twv XpnUATOOIKOVOUIKWY UTTOXPEWCEWY £EAPTATAI OTTO TNV KATATAEK TOUG WG EEAG:
XpnUarooIKOVOUIKES UTTOXPEWATEIS aTnV eUAoyn aéia uéow arroreAsoudrwv

O1  XpnUOTOOIKOVOUIKEG UTTOXPEWOEIG o€  €lAoyn agia péow ammoTeAeoudTwy  TTEPIAAUBAvouV
XPNMOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU SIOKPATOUVTAI VIO EUTTOPIKI EKUETAAAEUCN KA XPNUATOOIKOVOMIKES
UTTOXPEWOTEIG TTOU TTPOCdIoPICovTal JE TNV apXIKA avayvwpion o€ e0Aoyn aia HEow aTTOTEAECUATWV.

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIG TALIVOUOUVTAl w¢ OIaKPATNBEIoES yIa EUTTOPIKN EKPETAAAEUON av
£XOUV OTTOKTNOEI yIa TTWANCGN o€ GUVTOUO XPOVIKO didaTnua. AuTh n katnyopia mepiAaupavel rapdywya
XPNMATOOIKOVOUIKA Péoa TTou YapakTnpifovral £€1al amd Tov Opido kal dev Trpoopifovial w¢ péoa
avTIoTABuIoNg KIvOUvwy, OTTwg opiletar oto AAM 39. Ta diaxwpiopéva evowuatwuéva Trapdywya
Tagivououvtal €ToNG yia OIOKPATNON ME OKOTIO TNV EUTIOPIKA EKMETAAAEUAN, €KTOG Kal Qv €XOUV
TTPOCBIOPIOTEN WG HETA ATTOTEAEGUATIKAG AVTIOTABUIONG.

Képdn 1 ¢nuieg atrd uttoxpeWwaeIg TTou OIAKPATOUVTAI VIO EUTTOPIKN) EKUETAAAEUON avayvwpilovTal oTnv
KOTAOTAON OTTOTEAEOUATWY XPHOoNG.

XPpNUATOOIKOVOUIKES UTTOXPEWOEIS OTO ATTOCBECIIEVO KOOTOS

MeTda TNV apxIKr avayvwpion, Ta EVToKa ekdoBévta / avaAn@Bévra daveia aTToTIHOUVTAl GTO ATTOORETHEVO
KOOTOG UE Tn HEBOSO Tou TTpayuaTIKOU eTTITOKioU. Ta kEPdNn Kal o1 {nuieg avayvwpifovTal oTnv KaTtdoTacn
ATTOTEAEOUATWYV XProNG OTAV Ol UTTOXPEWOEIS diaypdgovTal, KaBwg Kal yéow Tng diadikaoiag atréoReong
Me TN péBodo TTpayuatikou etmrtokiou (EIR).

To atmmooBecpévo k6aTog uTToAoyiCeTal AauBavovTag utréwn Tuxov TTpoeEdpAnon A TTpIpodéTnon yia Thv
atrékTNoN Kal Thv ayoiBr} A 1o KGOTOG TToU €ival avaTTOOTTIOOTO PEPOG TOU TTPAyMATIKOU etTiTokiou. H
a1réORECN TTPAYUATIKOU ETTITOKIOU CUPTTEPIAGUBAVETAI OTNV KATNYOPIa XPNUOATOOIKOVOUIKWY £660WV, 0TV
KOTAOTAON OTTOTEAEOUATWY XPrOoNG.

Atro-avayvwpion

O1 XpNUOTOOIKOVOUIKEG UTTOXPEWOEIG Olaypd@ovTal OTav n UTTOXPEWON AKUPWVETAI i eKTTVEEI 1 Ogv
ugioTaTal TTAEOV.

Av pia uQIoTAEVN XPNUATOOIKOVOUIKA UTTOXpEéwaon avTikaBioTaTal atrd yia GAAn atrd Tov idlo daveloTh
oA PE OUCIaoTIKG OIGPOPETIKOUG OPOUG I av UTTAPYXOUV OUCIOOTIKEG QAAAYEG OTOUG OPOUG MIOG
UQIOTAMEVNG UTTOXPEWONG, N €V Adyw avrtaAAayr] A TPOTTOTTOINGN AVTIMETWTTICETAI WG ATTO-AVAYVWPIoH
TNG APXIKAG UTTOXPEWONG KAl WG avayvwpion TnG védg utToxpéwaong, Kai n dia@opd TTou TTPOKUTITEI OTA
avTioToIXa AOYIGTIKG UTTOAOITTA DIaypA@ETAI OTNV KATACGTACT ATTOTEAECUATWY XPHONG.
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(iv) Zupyn@Iouo6g XPNHATOOIKOVOUIKWY HECWV

Ta XpNUATOOIKOVOUIKA TTEPIOUTIAKG GTOIXEIO KAl O1 XPNMATOOIKOVOUIKEG UTTOXPEWAEIS AvTIOTOBWICovTal Kal
TO KaBapd TTOCG avaPEPETAl TNV EVOTTOINUEVN KATACTACH OIKOVOUIKAG B€0NG €4V Kal HOVO €AV UTTAPXEI
orfueEPa oUUBATO VOUIKG SIKAiWUA YIO CUUWNQPICHO TWV GVAYVWPICHEVWY TTOOWY Kal UTTAPXEl TTPOBEDN
va dlakavovioTei o€ KaBapn BAon A va TTPAYUATOTIOICOUV Ta TTEPIOUCIAKA GTOIXEIO KAl VA TAKTOTTOINOOUV
TIG UTTOXPEWOEIG TAUTOXPOVA.

(V)EUAoyn aia XpNHATOOIKOVOMIKWY HECWV

H euhoyn adia Twv XpnNUOTOOIKOVOUIKWY PECWYV TTOU DIATTPAYUOTEUOVTAI OTIG EVEPYEG AYOPEG O€ KABE
nUEpPoUNVvia avagopdg BaaieTal aTn XPNUATIOTNEIGKA TIUA TOug (TIWA TTPoc@opdc yia BEaelg long Kail TIUR
¢ATnong yia Béaeig short), xwpic agaipean Tou KOGTOUG GUVAAAQYNG.

Mo xpNHATOOIKOVOUIKA Péoa TTou dev dIaTTpaypaTeUOVTal OE I EVEPYH ayopd, n eUAoyn agia kaBopileTal
ME TN XpAon KATAAANAWY TEXVIKWY aATTOTiMNONG. AUTEG OI TEXVIKEG UTTOpEl va TrepIAapBdavouv Tn xprnon
TPOo@ATWY CUVOAAaywy, ava@opd oTnv Tpéxouca e€UAoyn agia GAAOU pECOU HE TTOPEPPEPN
XOPAKTNPIOTIKA, 1] avAAuan TTPOECOPANPEVWV TOUEIOKWY POWV i GAAG HOVTEAQ ATTOTIMNONG.

Mapdywya XpNHOTOOIKOVOUIKA JEoA Kol AOYIOTIKA avTIOTABUIoON

Ta TTapdywya XPNHATOOIKOVOUIKG PETa AOYIOTIKOTToloUvTal OTnv €UAoyn afia PHECW OTTOTEAECUATWV
(FVTPL), €k16¢ a1md Ta TTapdywya TToU OpifovTal WG avTIOTOBUIOTIKA KIVOUVOU PECO OTIG OXEOEIG
QVTIOTABUIONG TAMEIOKWY POWV, Ta OTToia aTraiToUV €1I0IKA AOYIOTIKA avTIMETWTTION. MNa va gival KaTGAANAN
N AOYIOTIK avTIGTABUIoNG, N oxéon avTioTABuIoNG TTPETTEN va TTANPOI apkeToUG auaTnPoug 6poug ooV
a@opd Tnv TeKunpiwaon, TNV mMOaveTNTa €UPAVIONG TNG QAVTIOTOBUIOPEVNG OUVOANAYAG Kal Tnv
QATTOTEAEOUATIKOTATA TNG AVTIOTABUIONG.

OMa 1o TTapdywya XpnUOTOOIKOVOUIKA péca TTOU XPNOIYoTToloUvTal yia AOyIOTIKA avTioTdBuiong
avayvwpifovtal apyikd oTnv eUAoyn agia Toug Kal KaTaxwpoUvTal aTnV GUVEXEIA aTnv UAoyn agia otnv
KOTAOTOON OIKOVOMIKAG B¢ong. 210 BaBPS TTOU N avTiIoTABUIoN €ival ATTOTEAECUATIKY, O HETABOAEG OTNV
elhoyn agia Twv TTapaywywv TTou TTpoodiopifovial wg avTiIoTaBUIoTIKE péoa OTIG avTIoToBUIoEIg
TAUEIOKWY POWV avayvwpifovTal aTa AOITTG CUVOAIKG £€000a Kal GUUTTEPIAaPBAvOVTal OTO aTTOBEUATIKO
QVTIOTABUIONG TOUEIOKWY pOowV OTA idla KE@AAala. OTToIadNTIOTE AVATTOTEAECUATIKOTNTA TNG OXE0NG
avTioTaBuiong avayvwpiletal apéowg ota armoteAéopata. OTtav 1o avTioTaBuICOUEVO OTOIXEIO ETTNPEACE
TO KEPOOG A TN ¢nuia, otrolodATTOTE KEPDOG A {NMIA TTOU €iXE AVAYVWPICTEI TTPONYOUUEVWG aTa AoITd
OUVOAIKG €00da av Tafivopeital amd Ta idla Ke@AAaIO OTA ATTOTEAEOPATA KAl TTOPOUCIAZETAl WG
avaTTpocapuoyn oTa AAAa cUVOAIKA £€00da. QOoTOC0, av Eva PN XPNHUATOOIKOVOUIKO TTEPIOUTIOKS OTOIXEIO
N uTToXPEWan avayvwpifeTal wg atToTéEAETUA TNG AvTIoTAaBUICOpEVNG TUVAAAQYNG, Ta KEPDN Kail O CnUIESG
TTOU avayvwpiCovTal TTPOANTITIKG OTA AOITTA GUVOAIKG £000a TTEpIAaUBAvVOVTAl GTNV APXIKA ATTOTiNOTN TOU
avTioTaBuiIlopevou oToixeiou. Edv dev avapéveral TTAéOV va TTpayUOTOTTOINGEl pIa TTPOBAETTONEVN
ouvaAAayr, OTTOIOOATTIOTE OXETIKO KEPDOG 1 {nuia TTou avayvwpiletal ota AoITTd OuvoAIKG €oo0da
peTagépeTal dueca ota atroteAéopata. Edv n oxéon avmiotdBuiong Travcel va TTANPoi Toug Gpoug
QATTOTEAEOUATIKOTNTAG, N AOYIOTIKA avTIoTAOUIONG SIOKOTITETAI KAl TO OXETIKO KEPDOG 1| {NUia KATaXWPEITal
OTO OTTOBEPATIKO 10wV KEPOAQiwY PPl va TTpaypaToTToindei n TpoBAeTTépevn cuvaAAayn.
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Atroféuara

Ta amoBéuaTa aTroTIWVTAl 0T XAUNASTEPN aia HETaEU KOGTOUG KT OEWG Kal KOBaPrG PEUCTOTTOINGIKNG
agiag. To k6aTOG TTApaywWYNG apyou TreTpeAaiou AoyileTal Ye Tn H€B0dO Tou OTABUIoUEVOU JECOU OPOU.
To kéaTog TTepINauBAvel KABE KOOTOG TTOU TTPAYUATOTTOIEITAI KATA TV OUVH BN TTOpEia TNG ETTIXEIPNUATIKAG
OopaaTnpiétnTas. H kaBapr peuoTotroiaiun agia BaaifeTal TNV EKTIMWUEVN TIUA TTWANCNG oTa TTAGicIa
NG ouvABoug dpPacTNPEIOTNTAG, APAIPOUNEVWY TWV JATTAVWYV TTOU EKTIMATAI TTWG ATTAIToUvTal yia Tnv
oAoKAApwWON eTTEEEPYATiag TOU aTTOBEUATOG KABWG Kal TUXOV ££00wv didBeong.

MicBwpéva Treplouciakd oToixeia (Lease)

XpnuarodoTiKES IoBWOEIS

H dioiknon epapudlel TNV Kpion yia va eEETATEl TNV ougia WIag cUuBaong HioBwong Kal €AV PETAPEPEI
oualaoTiké 6Aoug Toug KIVOUVOUG Kal TIG aVTAUOIBEG TTOU OXETICOVTal YE TNV KUPIGTATA TOU PIcBwuévou
TTEPIOUTIaKOU aTolxeiou. Baaikoi TrapdyovTeg Trou e€eTdlovral TrepIAauBavouy Tn didpkeia TnG pioBwaong
0g OXéOn ME TNV OIKOVOMUIKA Cwr TOU TTEPIOUTIaKoU OTolXeiou, TNV Trapouca agia Twv eAAXIOTWY
TTANPWHWY PICOWPATWY g ox€on We Tnv €0Aoyn agia Tou TTEPIOUCIAKOU aToIxEiou Kal v 0 Ouihog
OTTOKTA TNV KUPIOTNTA TOU TTEPIOUCIAKOU aTolxeiou oTto TéAog TNg MioBwaong. MNa TIC MICBWOEIS yNG Kal
KTIpiwV, 01 EAAXIOTEC KATARBOAEG MICBWUATWY KaTavéuovTal apxIka o€ KaBe oToixeio BACEI TWV OXETIKWV
eUAOYWV OEIWV TWV avTIoTOIXWV PICBwAETWY. KatoTiv, KGBe aToixeio aglohoyeital xwpiotéd yia moavn
METAXEIPION WG XPNMATOOOTIK MioBworn, Aaufavouévou uttown Tou yeyovoTtog OTI N yn €xel GuvABwG
aTTEPIOPIOTN OIKOVOMIKA {wh. Ta picBwuéva TrepIouaiakd oToixeia attooBEvovTal KaTd Tn dIAPKEIQ TNG
WEENIUNG CWAG Tou TTEpIoUaIakoU aToixgiou. QaTdo0, av dev UTTApXEl EUAoyn BepaidtnTa 611 0 OpiAog 1 N
Etaipeia Ba atroKTACEI TNV KUPIOTNTA PEXPI TO TEAOG TNG TTEPIOOOU WioBwaong, To TTEPIOUCIOKG OTOIXEIO
aTTOOREVETAl OTN PIKPATEPN ATTO TNV EKTIUWHEVN WEENIUN {wr TOU TTEPIOUCIOKOU OTOIXEIOU KAl TG
MioBwong.

O TOKOG TWV TTANPWHWYV MICBWUATWY XPEWVETAI OTA ATTOTEAETUATA WG XPNUATOOIKOVOUIKA £€00a KATA TN
dIdpKela TNG MioBwaong.

NEITOUPYIKES IIOOBWOEIC

OAeg o1 dAeg pIoBwoelg avTineTwTTiCovTal wg AsIToupyikég pioBuwaoelg. Otav o Opiog gival piobwrtrig, ol
TTANPWHEG YIa AEITOUPYIKEG MICBWOEIG avayvwpidovTal wg £€6odo pe Tn oTaBepr) yEBodo Katd Tn didpkela
™G MiocBwong. O1 ocuvageic dataveg, OTTWG n CUVTAPNON Kal n ao@AAion, KataxwpouvTtal oTa
aTTOTEAETUATA.

AlaBéoipa Kal TAOpEIOKA 1I008Uvapa

Ta di0Béoipa Kal TAPEIOKE 1I0000vVaUa OTNV KATACTACT XPNUATOOIKOVOUIKNAG B€ang atroTeAouvTal atrd
0100¢01pa o€ TPATTECEG Kal OTO TaWEio, KABWG Kal BpaxuttpdBeopeg kaTaBEéaelg pe apxIkr ARgn Tpiwv
unvwyv A Aiyotepo. MNa tn ouvragn TG KATaoTOOoNG TAPEIOKWY POwWwYV, N Katnyopia Twv diaBéaipwy Kal
TAPEIOKWY 1I000UVOPWY atroTeAEITal aTTd dI0BE0Iua Kal TaUEIOKA 100dUvaua OTTwG TTPoadiopiovTal
avVWTEPW.

Kpartikég eriyopnynoeig

O1 KpaTikEG €TTIXOPNYNOEIS avayvwpifovTal OTTou UTTapxel eUAoyn dlac@AaAion OTI n etmixopriynan Ba
An@Bei kai 6T Ba IKavoTToIoUVTAl OAEG Ol CUVNUUEVEG TTPOUTTOBECEIG. AV N ETTIXOPAYNON CUCXETICETAI PE
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TTEPIOUCIAKO OTOIXEIO Kal N eUAoyn agia Tou YTTopEi va ekTINNBE pe aglommaTia, avayvwpiletTal wg £0000
ETTOUEVWV XPMOEWYV KAl JETAQEPOVTAI OTNV KATACTACT ATTOTEAECUATWY XPrONG CUCTNMUATIKA PE BAon
TNV QVAPEVOUEVN W@PEAIUN Cwr) TOU OXETIKOU TTEPIOUTIOKOU oToixEiou. O1 ETTIXOPNYHOEI TTOU AQOPOUV
£€€00a KaTaxwpoUVTal aaIPeTIKA auTwy Twv €£60wV KATa TN dIGpPKEIa TNG XPHONG TTPAYHATOTTOINONG
TOUG YIO TNV CUCTNUATIKA CUCYXETION TOUG JE Ta €TTIXOpNyoUpeva £€00a..

MpoBAéysig
levika

O1 poBAéyeig avayvwpifovtal 6tav o Oupidog | n Etaipeia €xel 1péxouca umroxpéwon (VOUIKA A
Beopikn) TTOU atroppéel Ao yeyovoTa Tou TTapeABOvTOG, ival TBavé va ammaitnBei ekpor TTopwyv TTouU
EVOWNATWVOUV OIKOVOUIKA OQEAN yIa TNV €E6QANCN TNG UTTOXPEWONG AUTAG, KAl EPOCOV UTTOPET va Yivel
agIOTTIOTN eKTiUNON Tou TTOo0U TNG uTToXPEéwaong. Av o OulAog ) n ETaipeia avapévouv Tnv atrolnuiwon
NG TTPORAEWNGS TTAAPWG 1] €V PEPEL, OTTWG YIa TTOPAdEIYUA OTO TTACICIO ao@aAIoTAPIOU GupuBoAaiou, n
atrolnuiwon avayvwpileTal wg EEXWPIOTO TTEPIOUTIOKS OToIXEI0, AAAG pévo éTav n atrolnuiwaon eival
ouclaoTIKG BERain. Ta £§oda TTou GUOXETICOvVTal PE OTTOIOATIOTE TTPORAEWN, TTapoucidlovtal oTnv
KOTAOoTAON ATOTEAEOUATWY XPRoNG Xwpig otroiadATToTe atmmolnuiwon. Av n emidpacn TnG XPOVIKAG
agiag Tou xpAMaATOG €ival onuUAvTikr, ol TTPORAEWEIG TTPOEEOPAOUVTAI XPNCIMOTIOIWVTAG TO TPEXOV
TTPOECOPANTIKO ETITOKIO TIOU QVTIKATOTITPICEl, OTTOU KPIVETAI QTTAPAITNTO, TOUG KIVOUVOUG TToU
OXETICOVTAI GUYKEKPIPEVA PE TNV UTTOXPEwOon. Av gival atrapaitntn n mpoefdPAnan, n auénon otnv
TPSORAEWN Adyw TNG TTapéAeuang Xpovou avayvwpileTal ws XPNUATOOIKOVOUIKO £€000.

Aev avayvwpiletal uttoxpéwan €dv Ogv gival TOaAvr) N €KPON OIKOVOUIKWY TTOPWY WG ATTOTEAETUA TWV
UQIOTAUEVWYV UTTOXPEWOEWV. TETOIEG KATAOTATEIG YVWOTOTIOIOUVTAI WG EVOEXOUEVES UTTOXPEWOTEIG EKTOG
€AV N ekpor TTOPWV €ival ATTOUAKPUCHEVN.

lNpoBAewn yia amokardoraon mepIiBaAAovTOC

O Oupidog kai n Ertaipgia avayvwpifouv TpoRAewn yia TTEPIBAANOVTIKA atroKaTtdoTacn Kal, Tro
OUYKEKPIPEVA, TTPORAEWN YIO TN MEAAOVTIKF OTTOKOTACTOON TOU TTEPIBAAAOVTOG TTOU €XEl BlaTaPaXTE,
KATé TNV nuepounvia ava@opdg, wg OTTOTEAECUA TTPONYOUUEVWY YEWTPAOEWV KAl OUPQWVA PE TNV
IoxUouca TTePIBAAAOVTIKF] vouoBeaia 1] OEOUEUTIKEG TTPOKTIKEG. ZUP@PWVa PE TO ApBpo 27 ToUu V.
2779/1999, n Etaipeia utroxpeoUTtal va o@payifel yovo Ta TTnyddia TTou avoiyovTal atmd Thv idla wg
Avadoxo Atol, TTEpav Twv TTapaAauBavouévwy - Katd Tnv évapgn 10X00g6 TG adelag - atmd 10 EAANVIKG
Anudéoio. MNa 10 oKOTo auTd, CcUPPWva Pe To GApbpo 31 Tou idlou vopou, cuykpoTeiTal EmTpoTTh
Atropdkpuvong kai AidBeong Eykataotdoswy (E.A.E.A.), TTou atroTeAeital ammd Tpia péAn, éva péAog
opicetal atrd 1o EAANVIKG Anudoio, éva péhog atrd Tov Avadoxo Kal To TPITo PEAOG atrd Kolvou aTrd To
eMNVIKG Anuoaio kai Tov Avadoxo. H E.A.A.E. pe amépaon tng 6a opiel kal Ba avatrpocapudlel 1o
XPNUATIKO TTOGO, TO OTTOI0 Ba TTPETTEI VA TNPEITAI € DEGUEUNEVO AoyapIaad, YIa TNV EKTTAAPWGON AUTWYV
TWV UTTOXpeWoewv atrd Tov Avddoyxo. H TpéBAcwn utroloyieTal ye Baon Tnv TrEPIOXH TNG OTToiAg TO
£0a@og £XEl dIATAPAXTEN,, KATA TNV NUEPONNVIa avagopdg, Kal To KOOTOG TNG ATTOKATACTACNG ava KUBIKO
METPO OTO €TTiTTEDO TNG €UPUTEPNG TTEPIOXNG EVOIAPEPOVTOG. To TTO0O TTOU avayvwpeileTal gival To
EKTINWUEVO KOOTOG OTTOKATACTAONG KAl TTPOEEOPALiTal OTNnV TTapouca a&ia. ‘Eva avrioToixo mocd 1Tou
Icoduvapei aTnv TTPORAEWn avayvwpileTal €TTioNg wG PEPOG TOUu KOOTOUG TWV TTAYIWV OTOIXEIWV
TeTpeAAiou Kal @uaolkoU agpiou. H TpoBAewn armoTiydral o€ KABe nuepounvia avagopdg Kai
avaTTPOCApPOZeTal KATAAANAQ yIa va aVTIKATOTITPICElI TNV TTapoUca agia Twv e€6Owv TTou aTralirouvTal
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yia TNV EKTTANPWON TNG utToXpéwaong. H yeiwon otnv utmtoxpéwaon avayvwpeiletal ota AoITTéd cUVOAIKA
¢€000a (OCI) evw n aténon oTa atToBeaTIKG avaTTPOCAPHOYAS EVTOC TWV I0iWV KEQAAQiwY, EKTOG ATTO
TNV TTEPITITWON TTOU Ba TTPETTEI VO avayVvVWPIOTEI 0TV KATAOTAON KEPOWV Kal NIy xprnong O10TI
AVOOTPEPEI TTPONYOUUEVO EAAEIUPA AVOTTPOCOPHOYNG AVAYVWPIOUEVO OTNV KATtaoTaon KePOWV A
{NuIwv.

Evdexdueves UTTOXPEWOTEIS avayVwPIOUEVES O OUVEVWOT ETTIXEIPHOEWV

Mia evdexOueEVn UTTOXPEWON TTOU AvVAYVWEICETAI O€ PIA CUVEVWON ETTIXEIPNOEWY, OTTOTIUATAI ApXIKA
oTtnv e0Aoyn agia Tng. TN ouvéxela, atoTIuATal 0TO UWPNAGTEPO TWV £ENG:

e To 110006 TTOoU Ba avayvwpifoTav CUPPWVA UE TIG YEVIKEG 0dnyieg yia TIG avwTépw dlaTagelg (AN
37)n

e To apXIKWG avayvwpIoHEVO TTOOO [eiov, OTav ival aTTapaitnTo, TIC CWPEUNEVEG OTTOORETEIC TTOU
avayvwpifovtal cUPPWva PE TIG 0dNyieg yia avayvwpion ea6dwv (AAIT 18)

Ekmroutréc agpiwv

O Ouihog kai n Etaipgia Aaupdvouv dwpedv SIKAIWUATA EKTTOPTIWY OTO TTAicIo Twv EupwTraikwy
>uoTnuaTwy Eptropiag Exkmroptrwy. Ta dikaiwpata AapBdavovTal Tnoiwg Kal wg avidAAayua, o Ouihog
Kal n Etaipgia mpétrel va dwoouv dIKAIWUATA 00 UE TIG TTPOYMOTIKEG eKTTOUTTEG TNG. H Aloiknon
UI0B£TNOE TNV TTPOCEYYION TNG KABAPG UTTOXPEWCNG GTO JIKAIWHUATA EKTTOUTTWYV TTOU TTAPAXWEOUVTAI.
JUVETTWG, MIO TTPOPRAswn avayvwpiletar pévo OTavV O TTPAYMATIKEG EKTTOUTIEG UuTTEPBaivouv Ta
OIKQIWUATA EKTTOUTIWV TTOU €XOUV TrapaxwpnBei kai dlakpaTouvTal akéua. To KOOTOG EKTTOUTIWV
avayvwpiletal wg Aoimmég datrdveg Asiroupyiag. Av Ta SIKAIWHATA EKTTOUTIWV ayopdlovtal atmd dAAa
MEPN, KaTaxwpoUvTal wg £€£000 Kal avTIHETWTTIovTal wg dikaiwpa emmoTpo®nc. ‘ETaol, avrmioToixifovTai
OTIG UTTOXPEWOEIG EKTTOUTTWV Kl ETTAVEKTIMOUVTAI OTNV €UAOYN agia, evw ol HETOBOAEG aTnV eUAoyn agia
avayvwpifovtal 0TV KATAoTAoN ATTOTEAECUATWY XPAONG.

lMpoPBAtyeic yia amolnuiwaon mpoowTTikoU Adyw ££660u aro Thv UtTnpETia

O1 uttoxpewoel§ yia atrolnuiwon ouvtagioddTnong uUTttoAoyifovtal oTnv TTPOEEOPANUEVN agia Twv
MEAANOVTIKWV TTAPOXWY TTOU £XOUV OUCOWPEUTEI KATd Tn AREN Tou £TOUG, PE BACN TNV AvayvwpIon
OIKAIWPATOG TTAPOXWYV TWV £PYACOUEVWY KATE TNV DIAPKEIQ TNG TTAPOXNG Epyaciag. O1 UTTOXPEWTEIS yia
atrolnuiwon ouvtagiodoTnong utroAoyifovTal pe BACN TIG OIKOVOUIKEG KAl AVAAOYIOTIKEG TTAPADBOXES Kal
KaBopifovTtal XPNOIMOTTOIWVTAG TNV AVOAOYIOTIKA PEBOBO OTTOTIUNONG TWV EKTIMWHEVWY HOVAdWY
uttoxpéwong (Projected Unit Credit Method). To kaBapd kOOTOG GuUVTAEIOdOTNONG TOU £TOUG
mepIAauBdveTal 0To KOOTOG pIoBOdOCIag OTNV KATAOTOON CUVOAMKWY £060WV KAl ATTOTEAEITAI aTTO TN
TTapoUloa agia Twv TTAPOXWV TTou £yivav SeDOUAEUPEVES KATA T SIAPKEIQ TOU £TOUG, TOUG TOKOUG ETTI TNG
UTTOXPEWGONG TTAPOXWYV, TUXOV KOOGTOG TTPOYEVEDTEPNG UTTNPETIAG, Ta avaAoyioTikG kEpdn 1 {nuieg TTou
avayvwpiodnkav otn xprion kai otrola dAAa TTpdoBeTa cUVTAEIOdOTIKA £€600a. TaA XPNUATOOIKOVOUIKA
£€€000 yIa TIG UTTOXPEWOEIG atTolnuiwong ouvtagioddTnong CUNTTEPIAAUBAVOVTOI GTAV KaTnyopia
XPNHOTOOIKOVOUIKWY ££60WV TNG KATAOTAGNG GUVOAIKWYV E0OWV.

To k6OTOG TTPOYEVEDTEPNG UTTNPETIOG avayvwpiletal oe otaBeph Pdon katd Tn péon dIApPKEID TG
TEPIOOOU £wG OTOU T OPEAN TOU TTPOYPAUHUATOG KATOXUPWOOUV. Av eQapuoaTei N TpoTToTroinBei éva
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KaBopIouEVo TTPOYPANMA TTAPOXWY KAl Ol OXETIKEG TTAPOXEG EXOUV KATOXUPWOEI Ndn, To avTtioTolxo
KOOTOG TTPOYEVECTEPNG UTTNPECIAG avayvwpieTal AUECWS OTNV KATAOTACN OUVOAIKWY £0OOWV.

Ta avaroyioTIKG KEPON / {nuieg avayvwpifovTtal ata AoITTd ouvoAikd £éooda, Bdon Tou AAI 19.

Ddo6poi eiIcodApaTog (TPEXOVTEG Kal avaBaAAdpevol):

To @opoAoyikd £€£0d0 TToU avayvwpifeTal TNV KATAoTAON KEPOWV 1 {NUIWV TTEPIAaPBAvel To dBpoicua
TOU avaBaAAduEvouU @OPOU Kal TOU TPEXOVTOG GOPOU TTOU BEV avayvwpifeTal oTa AOITTA OUVOAIKE £é000a
N dueca ota idla KepaAaia. O uTTOAOYIONOG TOU TPEXOVTOG QOpou BacileTal GTOUG POPOAOYIKOUG
OUVTEAECTEG KAl OTOUG POPOAOYIKOUG VOUOUG TTOU €X0UV BeCTTIOTEI | EpapUOCOei ouTIaoTIKG PEXPI TO
TENOG TNG TTEPIGOOU ava@opds. Or avaBalidpevol oépol ei00dAPaTog uttoAoyifovTal pe Tn pEBodo NG
UTTOXPEWONG.

O1 avaBaAloueveg QOpPOAOYIKEG aQTTAITAOEIC avayvwpifovial aTo Pabud TTou eivalr moavd Ot n
UTTOKEINEVN QOPOAOYIK Cnuia 1 n eKmMTTITOPEVN TTPoowPIVA diagopd Ba xpnoiyotroinBouv £vavrl
MEANOVTIKWYV QopoloynTEwv €000wV. AUTO eKTINATAI JE BAaN TNV TTPORBAEWN HEAAOVTIKWV AEITOUPYIKWV
aTTOoTEAEOUATWY TOoUu Opilou, TTPOCAPHOCUEVN VIO anUAVTIKA PN @opoAoynTéa é0oda Kal £€£0da Kal
OUYKEKpPIPEVA 6pla yia TN XPAON OTTOI0GOATTOTE aXPNOIPOTTIoINTNG OPOAOYIKAG ¢nuiag A TTioTwaong. Ol
avaBAAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG avayvwpifovTal Yevika TTARpwG, av kal To AAI 12 «Pdpol
Eicodnuatog» kabopilel Treplopiopéveg eaipéoelg. Q¢ atroTEAETUa auTwV Twv egaipéagewy, o OuIAog
oev avayvwpilel avaBaAAOpeVo OPO ETTI TWV TTPOCWPIVIDV dIAPOPWV TTOU GXETICOVTAI JE TNV UTTEPALia
 TIG ETTEVOUCEIG TOU 0€ BUYOTPIKEG.

Avayvwpion £06dwv
lNwAnon apyou teTpeAaiou Kai UTTOTTPOIOVTWY

Ta é00da avayvwpidovtal aTo Babud tou gival TOavo Ta OIKOVOUIKG 0QEAN va eiIgpeUcouv atov OulAo
Kal Ta €000a va Ptropolv va emueTpnBolv agiémaoTta. Ta £€00da atmoTiywvTal aTnv €0Aoyn agia Tou
EI0TTPAXOEVTOG aVTAANAYUATOG, ECAIPOUPEVWV TWV EKTITWOEWYV, TWV QOPpWV £TTI TWV TTWAACEWY, TWV
€I0IKWV POpwWV KatavaAwaong Kal Twv avaloywyv @opwv. O Ouiog agiohoyei TiIg puBpioeig ea6dwv Tou
ME OUYKEKPIPEVA KPITHPIO TTPOKEINEVOU va KaBopioel edv evepyei wg KUPIOG 1 avTITpéowTog. O OpiAog
£Xel KaTaAALEl OTO CUPTTEPACHA OTI EVEPYEI WG KUPIOG UTTOXPEOG OE OAEG TIG CUUPBACEIS TTWANCEWV.

Ta €¢00da amd TNV TTWANCN apyou TTETPEAGIOU KAl AOITTWV UTTOTTPOIOVTWYV TTETPEAQioOU avayvwpifovTal
otav €xouv petapepBei oI onuavTIKoi Kivouvol Kal Ta o@EéAN TNG KupidtnTag, dnAadr otav o TiTAog
TTEPIEPXETAI OTOV TTEAATN. AUTO YEVIKA CUMBaivEl OTAV TO TTPOIOV YETAPEPETAI PE TTAOIO, aywyod j GAAo
oloTnua TTapoxnG.

KoéoTog daveiopou

To kK60TOG daveEIOPOU TTOU OXETICeTal Aueca Pe TNV €§ayopd, TNV KOTAOKEUN A Tnv TTapaywyr] evog
TTayiou UTTO KOTOOKEUN], KEQAAQIOTTOIEITAI KAI TIPOCTIBETAI GTO KOOTOG TOU £PYOU UTTO KATOOKEUN PEXP!
TO TTAYIO TTEPIOUCIOKG OTOIXEIO Va €ival ETTAPKWG ETOINO YIa TRV TTPooPICOuEVN XProN, dnAadr 6Ttav Ba
gival Ikavo yia gutropikr) TTapaywyn. Av o daveloudg KovOUAiwv yivetal €18Ikd yia Tn xpnuatoddTtnon
€VOG €pYyOU, TO TTOOO TTOU KEQOAQIOTTOIEITAI AVTITIPOCWTTEUEI TO TTPAYMATIKO KOGTOG OAVEIGUOU TTOU
TpayuaTtotroindnke. Av gival dilaBéoiya TTAeovaouaTiKa KovOUAia BpaxutrpodBeoua atmd daveioud TTou

27



Energean Oil & Gas - Evepyelakn Ailyaiou Aviwvuun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2016

TPAYUATOTTOINBNKE EIBIKA YIa TN XPNMATOdOTNON £vOG £pyou, TO €1I000NUA TTOU TTOPAYETAl ATTO TIG
BpaxutrpdBeopeg  €TTEVOUCEIC  KEQOAAIOTTOIEITAI  €TTIONG KAl UEIWVETAI aATMO TO  OUVOAIKO
KEQPAAQIOTTOINUEVO KOOTOG davelopou. Av Ta KOVOUAIO TTou XpnoiyoTrolouvTal yia Tn xpnuatoddtnon
evog épyou eAA@Bnoav oTo TTAQicIO yevikoU OaveIGPOU, TO KEQAAQIOTTOINUEVO TTOOO UTTOAoyileTal
XPNOIMOTTOIWVTAG TO OTABUICUEVO HECO OPO ETTITOKIWY TTOU IGYUEI yIa TO OXETIKO YEVIKO dAVEITUO TOU
Oupilou katd tn didpkeia TnG TEPIGOOU. To Aoimmd kKOOTOG daveiopol avayvwpideTal oTnv KaTdoTaon
QTTOTEAEOUATWYV XPrOoNG, TNV TTEPIOO0 TTOU TTPAYUATOTTOIRBNKAYV.

OAa 1o dAAa k6a0Tn davelopou avayvwpifovial wg KEPOOG A ¢nuia oTnv TrePiodo KaTd Tnv OTToia
TTPAYMATOTTOIOUVTAl.

MeToXIKO KEQAAQIO

To peTOXIKO KEPAAQIO QTTEIKOVICEI TNV OVOUACTIKN agia Twv YeToXwv TnG Energean otnv TiuA ékdoong.
OmroiadnTmoTe uTépPacn TG €UAoyng agiag Tou avriaAAdyuaTtog Tou KataBAnOnke TAéov Tng
OVOUOOTIKAG aiag Twv PETOXWV TTou €XOUvV €kd0Bei avayvwpiletal wg «UTrép To ApPTIO» OTa idla
KepAAaia.

ZUPHETOXN O€ a1rd KoIvoU éAgyXo eTaIpEia

Mia atmd Koivou eAéyxou eTaipeia gival Pia cup@wyvia Katd tnv otroia dU0 A TTEPICTOTEPA PEPN £XOUV
KoIvO €AeyXo OTnv eTaipeia. ATTd KoIvoU €Aeyxog €ival N CUuuBATIKWG CUP@WVNBEIca KaTavour Tou
eAEYXOU TNG €TAIPEING, N OTTOIa UTTAPXEI HOVO OTAV Ol ATTOPATEIG OXETIKA UE TIG CUVAPEIG BPACTNPIOTNTES
(eivar autég TTou €TNPEAdouv ONUAvVTIKA TIG ammodOOEIG TNG CUUQWVIAg) atairolv TNV opo@wvn
ouykatdbean Twv PJEPWYV TTou HolpdlovTal Tov EAEYXO.

ZyxAuara utrd Koivi Asitoupyia

‘Eva oxfjua utré KolvA Asitoupyia gival £va €idog KoIVAG oupwviag BAoel TNG oTroiag Ta pépn £Xouv ato
KOIVOU TOV €AEYXO TWV TTEPIOUCIAKWY OTOIXEIWV KOl TwWV UTTOXPEWOEWV YIA TIG UTTOXPEWOEIG, TTOU
OXETICOVTaI YE TN GUPQWVIa auTr).

>¢& oxéon JE TIG CUPUETOXEG TOu O€ aoxnpaTa utrd Koivi Asitoupyia, o OpiAog avayvwpilel Ta:

» T[lepiouoiakd oToixeia, CUPTTEPIAAPBAVOUEVOU TOU PEPIBIOU TWV TUXOV TTEPIOUCIAKWYV OTOIXEIWV
TTOU KOTEXOVTAI ATTO KOIVoU

»  YTTOXPEWOEIG, CUPTTEPIAAUBAVOUEVOU TOU PEPIBIOU TWV UTTOXPEWCEWY TTOU avaAr@onkav atréd

Kolvou
» ’'Ecoda a1rd Tnv TMWANCN Tou PEPIBIOU TOU OTO TTPOIOV TTOU TTPOKUTITEI ATTO TNV KOIVA ETTIXEIPNON
»  Mepidio Twv €06dwv atrd TNV TTWANGCN TOU TTPOIGVTOG ATTO TNV KOIVH) ETTIXEIPNON

» Aamdveg, ouptrepihapBavopévou Tou pepidiou Tou oTa £€0da TTou avaAri@Onkav atrd Koivou

2.2 InPAvTIKEG AOYIOTIKEG KPIOEIG, EKTINAOEIG KAl TTAOPASOXEG

ExTiyAoeig kai rapadoxég

Mo TNV KATAPTION TWV CUVNUUEVWY OIKOVOUIKWY KATAOTACEWY TTOU GUUHOP@WVovTal PE Ta AMXA, 61Twg
€xouv ul0BetnBei atd Tnv EE, n Aloiknon trpétrel va TTpofei o€ KPIoEIG, EKTIUACEIS KAl TTAPASOXEG TTOU
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eTNPEAouv Ta TTOOA TOU €VEPYNTIKOU, TOU TIABNTIKOU KOI TWV QAVAYVWPICHEVWY  EVOEXOUEVWV
UTTOXPEWOTEWVY OTO TEAOG TNG TTEPIGOOU AvapOopPdg Kail Ta TToad e000wWV Kal £E60WV TTOU avayvwpioTnKav
KaTd TNV TEPiodo avapopds. O ev AOyw eKTIUAOEIG Kal KPioeIig eTTavegeTadovTal TePIodIKG Kal BaaiovTail
oTnV euTTEIpia TNG Aloiknong Kal o€ GAAOUG TTAPAYOVTEG, OTTWG TIG TTPOCDOKIEG MEANOVTIKWV YEYOVOTWV
TToU BewpolvTal WG EUAOYA GTO TTAQICIO TWV TTEPICTACEWV. Ta TTPAYUATIKA aTTOTEAETUATA EVOEXETAI VA
OI0QEPOUV aTTO TIG EKTIUNAOEIS QUTEG KOl va XPEIAZOVTIAI OUCIAOTIKA QVOTTIPOCAPHOYr TOU AoyIOTIKOU
UTTOAOITTOU VIO TO EVEPYNTIKO KAl TO TTAONTIKO O€ UEANOVTIKEG TTEPIGOOUG.

EIdIkOTEPQ, O TTANPOYPOPIEG OXETIKA PE ONUAVTIKEG TTEPIOXES ABEBAIOTNTAG EKTIUNONG GUVUTTOAOYICOVTOI
a1r6 TN Aloiknon yia TNV KatdpTion TwV CUVOBEUTIKWY OIKOVOUIKWY KOTAOTACEWY, OTTWG TTEPIYPAPETAI OTIG
ETTOPEVEG ONUEIWCEIG:

ZyxAuara Yo Koivo ‘EAgyyxo

Mpokeiyévou va kaboplaTei eav 0 OUIAOG £xel KOIVO EAeyX0 O€ Eva ZxNUa, aTraiTeiTal dlevépyela Kpiong Kal
a&loAdynang NG dpacTnEIOGTNTAG TOU ZXAMATOS KABWG Kal TTOTE Ol ATTOPACEIG TTOU BIEVEPYOUVTAI OXETIKA
ME TN TTapatrdvw dpaaTnpidéTnTa atrairolv opogwvia. O OuiIAog £xel kaBopioel 6T 01 dPACTNPIOTNTEG TWV
2XNUATWY YO Koivd 'EAeyxo TTOU CUMMETEXEI €ival QUTEG TTOU OXETICOVTAl WE TIG AEITOUPYIKEG Kal
ETTEVOUTIKEG ATTOPACEIG TOU EKACTOTE ZXMMATOG, CUPTIEPIAAUBAVOUEVWYV KAl TWV OTTAITOUUEVWY EYKPITEWY
TOU ETHOIOU TTPOYPAUMATOG AEITOUPYIKWYV KOl KEQAAQIOUXIKWY EQYATIWY, TWV EYKPICEWV TWV ETTIAEYUEVWV
TTAPOXWV UTTNPECIWY YIO KABE ONUAVTIKA KEQAAAIOUXIKN] dATTavr, OTTWG OPICETAl OTIG OXETIKEG TUUBATEIS
TToU guvdéovTal he Ta Zxrpata YTré Koivé ‘EAcyxo ota otmoia cuppetéxel 0 Opihog. O1 TTapdyovTeg TTou
Aappdvovtal uTTOYIV yia To KaBopiowd Tou KolvoU eAéyxou eival Trapduolol e autolg TTou gival
aTTapPaiTNTOI YIa TO KaBopIoud TNG UTTapEnG eAEyXOU O€ PIa BuyaTpikn eTalpeia, OTTWG TTapouaialovTal Kal
oTn Znueiwon 2.1

H digvépyeia kpiong eival atrapaitnTn Kal yia 1o KaBopiopd Tou €idoug Tou Zxuatog Y1é Koivo 'EAcyxo.
H katnyopiotroinon Tou ZXAUaTog atraitei TNV agioAdynon Twv SIKAIWUATWY KAl TwV UTTOXPEWOEWV TTOU
atroppéouv atréd Tn AsIroupyia Tou ZXAUATOG. ZUyKeKpIpEva, 0 OpIAog Aappdvel utrdwiv Ta KATWO! :

» Tn dopn Tou ZxAuarog Yd Koivo ‘EAeyxo — Tn TTEPITTTWON TTou SOEITal JE TN HOP®R EeXwpIoTou
VOMIKOU TTPOCWTTOU

» Ortav 10 ZXAUa dopeital ge TN Pop@r EeXxwpioTou VOUIKoU TTpoowTrou, o Oulhog AauBdvel mmiong
UTTOYIV Ta OIKAIWUATA KAl TIG UTTOXPEWOEIG TTOU ATTOPPEOUV OTTO :

» Tn VOUIKN) HOP®r] TOU EEXwPIOTOU VOUIKOU TTPOCWTTOU

» Toug 6poug Tou CUPPBATIKOU TTEPIEXONEVOU

» AMa yeyovoTa Kal ouvBnkeg, TTou eEETACOVTaI ATOUIKG yia KABE TTEPITITWON

H avwTépw agloAdynon cuxva atraitei Tn dIEVEPYEIA GNUAVTIKWY Kpioewv. 'Eva dIaQOopETIKO CUUTTEPATHA
OXETIKA TOOO HE TO KOIVO €AeyX0 OO0 Kal e TO av To ZXAua gival Zupuetoxn o€ amd Koivou Aciroupyia n
Koivotrpagia, ptropei va erTnpedoel anuavTikd T0 AoyIOTIKO XEIPIOHO.

21N TTEPITITWON MIOG ZUPPETOXAG o€ atmd Koivou Asmoupyia, o Ouihog kai n Etaipeia avayvwpifouv oTig
EVOTTOINMEVEG KAl OTOUIKEG OIKOVOUIKEG KATOOTAOEIG, TO TTOOOO0TO CUMMPETOXAG TOUG OTIG OTTAITACEIG,
UTTOXPEWOTEIS Kal €000 QUTAG TNG ZUPMPETOXAG , TA OTTOIA £YIVAY OTTO KOIVOU HE TOUG AOITTOUG £TAIPOUG TOU
Zxnuatog (onueiwan 4).

Avayvwpion TwV avaBaAAOpEVWY QOPOAOYIKWYV ATTAITACEWV
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O Babudg aTov 0TT0I0 PTTOPOUV VA avayvwpioToUV o1 avaBaAAOUEVES POPOAOYIKES aTTaITAOEIG BaaileTal
TNV €KTIMNON TNG TBOAvVOTNTAG Va UTTAPEEI HEAAOVTIKO QOPOAOYNTED EI0ODNMA EVAVTI TOU OTTOIOU JTTOPOUV
va XpnoIuoTToinBolv Ol EKTTITITOUEVEG TTPOCWPIVEG BIAPOPEG KAl Ol UETAPOPEG POpwyv. EmmmAéov,
ATTAITEITAI CNPAVTIK KPION YIO TNV EKTIKNON TNG ETTIOPACNG OTTOIWVOARTTOTE VOUIKWYV Il OIKOVOUIKWY OpiwV
N aBeBaioTATWyY o€ O1dPopeG PoPoAoYIKEG diKaliodoaieg (BAETTE Znueiwan 11).

ExmipRoeig

Katd tn diadikaoia epapuoyng Twv AOYICTIKWYV TTONITIKWY N dioiknon Tng ETaipgiag xpnoIUoTTOIWVTAG WG
Bdaon Tnv TTANpEaTEPN TTANPOPOPNCN TToU £XEl 0Tn OIABe0N TNG €QapudCel TNV Kpion TNG KE yVWHovVa TN
YyvVwaon TG yia TNV €Taipeia aAAd Kal TNG ayopdg oTny otroia dpacTnplotroigital. MeTayevéoTepeg TBavEg
aAAayéG OTIG UTTAPXOUCEG OUVONAKEG AaufdvovTtal uttdyn TTPOKEIMEVOU VO €QOAPUOCTEI N KATAGAANAN
AoyioTikr) TTOAITIKA. O1 Kpioelg TNG dloiknang ava@opika Pe TN OIEVEPYEIQ EKTIUACEWY € OTI apopd TIG
AOYIOTIKEG TTONITIKEG GuVOWIdovTal OTIG AKOAOUBEG KATNYOPIEG OTOIXEIWV:

AmmoAnypiua AmmoBéuara mmerpeAaiou (Znueiwoeic 12 & 15)

Ta méayia aTolxEia TTETPEAQioOU Kal PUOIKOU agpiou Tou Opidou atrooBévovtal Ye TNV HEBOSO TwV PHovAdwWY
mapaywyns (UOP) xpnoIuoTToluvTag CUVTEAEOTEG aTmooBeong o1 otroiol Bagifovial gg E€UTTOPIKA
atrodedelypéva Kal duvatd ammoBéuata, avemTuyuéva Kal pn avemrtuyuéva (2P Developed and
undeveloped), Ta oTT0i0 eKTIPATAI OTI B avakTnBOUV aTId TIG UTTAPXOUCEG KAl HEAAOVTIKA OVETTTUYUEVEG
UTTOOOUEG HE TN XPHOT TWV TRPEXOUCWY HEBODdWY EKUETAAAEUONG, CUUTTEPIAQUBAVOVTAG, KAl TIG AVTIOTOIXEG
MeAAOVTIKEG daTTAveS avaTTugng, Katd Tov KaBopioud Tou €TI0V pUBPOU aTTdcRecng TTou KaBopileTal
oUpewva Pe 1o (ZuoTtnua Alaxeipiong MNnywv MNeTpeAaiou TTou dnuocielBnke atod Tnv Etaipeia Mnxavikwy
MeTpeAaiou, To Maykdopio Zuvédpio MeTpeAaiou kai TNV Apepikavikr) Evwaon MewAdywv MeTpeAaiou) .

Ta eutropikd atrobéuara kabopidovtal XPNOIMOTIOIWVTAG EKTIUAOEIS Yia Ta atmodedelyuéva kal duvatd
atrofépara TeTpeAdiou, TOUG CUVTEAEOTEG aTTOANWINATATAG Kal TIG HEANOVTIKEG TINEG Tou TTETpEAaiou. O
TeEAEUTaIOG TTapdyovTag €TTNPEAdel TO €TTITTEOO TOU OKABAPIOTOU €I00OAUATOG TTOU KATAVEUETAI OTNV
ETTOTITEUOUCA APXI) TTOU TTAPAXWPE TIG ABEIEG, CUPPWVA UE TOUG OPOUG Kal TTIPOUTTOBETEIG TWV OXETIKWY
adelwv ekPETANeUoNG. H Aloiknon €mTnpei TRV ETTITITWON OTA EUTTOPIKA ATTOBEPATA KAl TO KOOTOG
€€AvTAnoNG Twv Koimaoudtwy oe emitedo Opilou. To AoyIOTIKO UTTOAOITTO Twv TTAYIWY OTOIXEIWY
TeTpeAaiou Kal uUaIkoU agpiou Tou OpiAou yia OAeG TIg TTEPIGBOUG TTOU TTaPOoUCIAfovTal, TTapaTiBETal OTN
onueiwon 15.

To emimedo TWV EKTIMWHEVWY EPTTOPIKWYV OTTOBEUATWY aTToTeAEl e1Tiong Bacikd TTapdyovta yia va
kaBopioTei av n AoyIoTIKA agia Twv TTayIwv oToIXEiwv TTETPEAQiOU Kal TOU QuUOIKOU agpiou Tou Ouilou £xel
QTTOMEIWOEI.

KaBwg 01 0IKOVOUIKEG TTapPadOXEG TTOU €XOUV XpnolpoTTroindei evdéxeTal va PeTaBANBoUvV kal Kabuwg
EMTTPOCOETEG YEWAOYIKEG TTANPOYOpPIEG TTPOKUTITOUV KaTA Tn SIAPKEID TNG AEIToupyiag PIag TTEPIOXAS
e€OpuEng TeTpeAaiou, o1 UTTOAOYIOWNOI TTOU A@OPOUV TA EUTTOPIKA AVETTTUYMEVA KAl YN QAVETTTUYMEVA
(developed and undeveloped) amoBéuata ptmopei avrioToixa va PeTaBAnOoUv. TEToleg PETAPROAES
evdéxeTal va eTTnpedoouyv Tnv Olkovopik O¢on kal Ta AtTroTeAéopara Tou Opidou wg €EAG :

o HT1péxouoa aia Twv datravwy €peuvag, agioAdynong Kal eEKJETAAAEUONG TTETPEAQIOU KAl PUOIKOU
agpiou , Twv TTAYIWV OTOIXEIWY TTETPEAQIOU Kal QUOIKOU QEPIOU KOl TWV AOITTWV EVOWHUATWY
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OKIVNTOTTOINOEWY EVOEXETAI VA ETTNPEACTEI AOYW OANAYWV OTIG EKTIMWHEVEG MEANOVTIKEG TAMEIOKES
POEG,

o O AtrooBéoeig TTou BapUvouv Ta atroTEAEoUATA XPOEwS evOEXETal va PETABANBOUV av auTég
uttoAoyiCovTai pe Tn PEBODO TwV CUVTEAECTWYV avd povada Trapaywyng (UOP) f edv petaBAnBei
N WEEANIUN WA TWV OXETIKWY TTAYiWV OTOIXEIWV,

o O1TpoBALyelg yia TTEPIBAANOVTIKY) aTTOKATAOTOON EVOEXETAI VO JETABANBOUV 6TaV 01 aAAayEG OTa
EKTIHWMEVA aTTOBEéNaTa TTNPEEACOUV TOOO TIG TIPOCOOKIEG OXETIKA E TO TTOTE QUTEG Ol EVEPYEIEG
atrokardoTraong Ba AdBouv xwpa Kabwg Kal To PEYeBOG TOU OUVOEDEPEVOU KOOTOUG TWV
EVEPYEIWV QUTWYV,

e H avayvwpion 6TTwg Kail N Tpéxouaa agiag avaBarAOuEVWY QOPOAOYIKWYV ATTAITACEWY EVOEXETAI
Va ETTNPEACTE AOYyw TUXOV aAAQYWV ETTI TWV TTAPADOXWY - KPIOEWV OXETIKA PE TNV UTTAPEN TWV
OTTAITACEWY QUTWV KABWG Kal JE TNV AVAPEVOUEVN avaKTnoT| TOUG.

H e@apuoyn NG AoyIoTIKAS TTOANITIKAG Tou OPiAou OXETIKG HE TIG dATTAVEG £peuvag, agloAdYNoNg Kai
eKUETAAAEUONG TTETPEAQIOU KAl PUOIKOU OEPIOU aTTAITET TN DIEVEPYEIQ KPIONG OXETIKA JE TO av Bewpeital
mlavé Om Ba elopedoouv PEAAOVTIKA OIKOVOUIKA O@EéAn oTnv eTaipeia. €ite amd PEANOVTIKA
eKUETAAAEUDN A TTWANCN ) OTI 01 EPYATIEG OXETIKEG ME TIC AVWTEPW OATTAVEG OEV £XOUV PBATEI aKOUQ
og éva OTAdIo OTTOU va MPTTOoPEl va UTTAPEEl PIa ao@OAAG EKTiUNON yia TNV UTTapEn atmoBeudTwy
meTpeAaiou / agpiou. O kaBopiopdg Twv amobepdTwy TTeETPEAaiou/agpiou gival o idlog pia diadikaaia
€KTIUNONG N oTToia EUTTEPIEXEI DIAPopa aTAdIa aBeRaIdTNTAG , AvAAOya WE TNV UTTOKATNYOPIOTTOINGN
QUTWV Kal N €KTiUNan auTr €mTnpeddel avtioToixa To Babud PeTapopdc / dlEEaywyAg TWV avwTépw
datmmavwy oTo PEAAOV. H TTOAITIKN peETa@opdg/diefaywyng Twv OATTavWwyV aUTWV OTTaITEl ammd Tn
Aloiknon Tou opiAou va TTPAYUATOTIOIEI CUYKEKPIUEVEG KPIOEIG / TTAPABOXEG OXETIKA YE PEAAOVTIKA
YEYOVOTa Kal OUVOAKEG KAl OUYKEKPIMEVA OXETIKA YE TN dUvVOTOTNTA BIEEAYWYNS MIAG OIKOVOUIKA
BiLoIuNG EE0PUKTIKNAG dpaaTnEIOTNTAG. AUTEG OI KPIOEIG / TTapadoxEG EVOEXETAI va HETABANBOUY pe TNV
€lopor] vEwv TTAnpo@opiwv. Edv , PETA TNV TUXOV KEQOAAIOTTOINCN TWV AVWTEPW OATTAVWY |,
€l0peUOOUV TTANPOPOPIEG O OTToIEG UTTOBEIKVUOUV OTI N aTTOoBEon Twv avwTépw OATTavVWY OV
Kpivetal mBavr, ol kKe@alaloTroinuéveg datraveg Ba TpEmel va €¢odotroinBolv OTnv KATAoTACH
ATTOTEAEOUATWYV TNG XPNONG KATA TN SIGPKEI TNG OTToiag Ba eI0pEUCGOUV Of TTAPATTAVW TTANPOPOPIES.

Emiuérpnon tn¢ ebAoyng aéiac

H J&ioiknon XpnoIUOTIOIEl  TEXVIKEG ATTOTIMNONG yia Tov TIPoodiopioud  TNG  €UAoyng  agiag
XPNMATOOIKOVOUIKWY pEOwV (O0TTou Oev  UTTApYouv dloBEéociya  OToIXEia evepyng ayopdg) Kal pn
XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV. AUTO CUVETTAYETAI TNV €KTTOVNON EKTIUACEWV KOl
UTTOB£0 €WV CUPPWVA PE TOV TPOTTO E TOV OTTOIO Ol GUUUETEXOVTEG OTNV ayopd Ba aTroTIoUcaAV TO PETO.
H dioiknon Baciel Ti¢ TTapadox£EG TNG o€ TTapatnprioiya dedopéva 600 1o duvaTtdv TTEPIOTOTEPO, AAAG
auTto dev gival TTAVTOTE EQIKTO. Z€ QUTH TNV TTEPITITWON N B10iKkNon XPNOIPOTTOIEN TIG KAAUTEPES OIABETINES
TANpogopicg. O1 ekTiuNUEVES €UAOYEG agieg pTTOopEl va dla@épouv atrd TIG TTPAYUOTIKEG TIMEG TTOU Ba
emTEUXOOUV O€ pIa KaBapd eutropikr) BAong ouvaAlayr KaTd TNV NUEPOPNVIA avagopdg.

Emipetprioeic meplouciakwy orolxeiwv TerpeAaiou kar puoikou agpiou (Znueiwaon 15)

H dloiknon XpnoIPoTIoIEl TEXVIKEG ATTOTIUNONG YIA TOV TTPOGOIOPIOUG TNG €UAoyNng agiag Twv Trayiwyv
oToIXeiwv TTETPEAQioU Kal QUOIKoU agpiou. H eUAoyn aia ekTIUABNKE XPNOINOTTOIWVTAG HIO EIGOONUATIKY
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TTPOCEYYION N OTTOI0 UTTOAOYIOTNKE XPNOIMOTIOIWVTAG TN MEB0OO0 TWV TTPOECOPANUEVWV TAUEIOKWY POWV,
XPNOILOTTOIWVTAG £va KATAAANAO TTPOEEOPANTIKG ETTITOKIO.

O1 TpoBAeTTOuEVEG TOUEIOKEG POEG BaciCovTal o€ TTPORBAEYEIS TTAPAYWYNAG EPTTOPIKA ATTOOEDEIYUEVWV KAl
mBavwyv amoBepydtwy TeTpeAaiou (2P Developed & Undeveloped) oUugwva pe Tnv  €kBeon
moToTToinong Twv amoBepdtwy (CPR) TTou ekTTOVABNKE ATTO AVEEAPTNTOUG ETTAYYEAUATIES EKTIMNTEG.

QeéAiuec wég amoaBETiuwy TTEPIOUTIAKWY OTOIXEIWV

H dloiknon emravegeTadel TNV eKTIMNON TNG WQEAIMNG CWAS TWV ATTOORECINWY TTEPIOUCIAKWY CTOIXEIWY O€
KABe nuepounvia olVTagNG TWV OIKOVOUIKWY KATAOTACEWY, BATEl TNG AVAUEVONEVNG XPNOILOTNTAG TWV
TTEPIOUTIAKWY OTOIXEIWV. O1 aBeBaAIOTNTEG O€ AUTEG TIG EKTIMAOEIG OXETICOVTAI UE TNV TEXVOAOYIKN aTTagiwon
TTOU MTTOPEl va OAAGEEl TN XPNOINOTNTA OPICUEVWY  AOYIOUIKWY, €EOTTAIOUOU TTANPOYOPIKAG KAl
MNXavNPATWVY TTANPOPOPIKAG.

Evbexoueves utmroxpewaeis (2nuegiwon 27)

ATTO TN QUGN TOUG, Ol EVOEXOUEVES UTTOXPEWOEIG Ba £TTIAUBOUYV GTaV TTPOKUWOUV A Oev TTpOKUYOUV £va N
TEPIOTOTEPA HEANOVTIKA yeyovoTa. H aloAdynon Twv evOEXOUEVWVY UTTOXPEWOEWY TTEPIAQMBAVEI
evOoyeVWG TNV AoKNON CNPAVTIKAG KPIONG KAl EKTIUACEWY TWV EKPATEWV PHEAAOVTIKWV YEYOVOTWV.

lpoBAsweig yia arrolnuiwan mPoowTTikoU Adyw e€600u arrd Tnv urtnpecia (Znueiwon 21)

To k6aTOG yia atrolnuiwan TTPocwWTTIKOU Adyw €E600U atrd TNV UTTNPETia KaBopileTal e AVOAOYIOTIKEG
aTTOTIHACEIS. Na TNV avaAoyIoTIKr aTToTiunon, N Aloiknon TTPETTEl va UIOBETATEI TTAPABOXEG KUPIWG OXETIKG
ME MEAAOVTIKEG QUENDEIG GTOUG MIOBOUG, Ta TTPOECOPANTIKA ETTITOKIA, TG TTOOOCTA BVNOIUATNTAG Kail T uéon
MeAAOVTIKA epydaoiun wr). H Aloiknon, o€ kGBe nuepounvia ava@opdc TTou eTTaveEeTaleTal n TTPORAswn,
TpooTTaBEi va TTpofei 0TV KAAUTEPN dUVATH EKTIUNGN OGOV APOPA TIG TIPOAVOPEPOUEVES TTAPAUETPOUG.

lMpoBA¢weic yia repiBarAovTikn arrokaraoTacn (Znueiwan 22)

H Oupuihog kai n Etaipeia avayvwpiouv TTpoBAswn yia TTEPIBAANOVTIKY) ATTOKOTACTACT Kal, TTIO
OUYKEKPIPEVA, TIPORAEWN yia TN MEAAOVTIKHA atToKaTdaTaon Tou TTEPIBAAAOVTOG TTou £XEl dlaTapaxTei, Katd
TNV NUEPOUNVIQ avapopdg, WG ATTOTEAETUA TTPONYOUUEVWY YEWTPHOEWVY Kal CUP@WVA UE TNV IoxUouca
TEPIBAMOVTIKA VopoBeaia A DEOUEUTIKEG TTPOKTIKEG. ZUNQWVA Pe To GpBpo 27 Tou v. 2779/1999, n
Etaipeia utroxpeouTtal va o@payidel povo Ta Tryadia TTou avoiyovtal atré Tnv idia wg Avadoxo rTol, TrEpav
TWV TTOPOAAUBAVOUEVWY - KATA TNV évapén 1I0XU0G TNG AdeIag - atrd To EAANVIKS Anudaio. To Toad TTou
avayvwpideTal ival To EKTINWPEVO KOOTOG ATTOKATACTACNG Kal TTPOECOPAEiTAI TNV TTapouoa agia. ‘Eva
QVTIOTOIXO TTOOO TTOU ICOOUVAEI OTNV TTPORAEYN avayvwpileTal €TTioNG WG MEPOG TOU KOOTOUG TWV
TAyIwWY OTOIXEIWV TTETPEAAIOU Kal QUOIKOU agpiou. H TTpoBAewn atroTipdral o€ KABe nuepounvia ava@opds
Kl avaTTpooappodeTal KATAAANAQ yia va avTIKaToTITpiCel TNV TTapoloa aia Twv e£6dwv TTou atraitouvTal
yla TNV eKTTARpWanN TNG UTToXPEWONG. OI HETABOAEG OTOV EKTIMWHEVO XPOVO YIa TNV ATTOKATACTACN A OTIG
EKTIUACEIG  KOOTOUG TNG  QTTOKATACTACNG  QVTIMETWTTI(OVTal  TTPOOTITIKA,  KATAYyPAPOVTOS  HId
avaTTPOCapUOY oTnV TTPORAEWN, KAl HIa AVTIOTOIXN AvaTTpooapuoyr oTnv IBIOKTNCia TTeETpeAaiou Kal
QuUOIKoU agpiou.

To XPNHUATOOIKOVOUIKO KOOTOG (AGyw TnNG avaoTPO®AG TNG TTPOEOOANCONG) ETTi TNG ATTOKATACTACNG
TEPIBAANOVTOG TTEPIAOUBAVETAI OTA XPNUOTOOIKOVOUIKG £€000 OTNV KATACGTACT ATTOTEAECUATWY XPHOoNG.

32|



Energean Oil & Gas - Evepyelakn Ailyaiou Aviwvuun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv

ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2016

2.3 Néa Mpoértutra, Aieppnveieg, AvaBewpnoeig kKal TPOTTOTTOINCEIS UQICTAUEVWYV
MpoTUTTWYV T oTroia éxouv TeBei o 100 Kal €xouv uloBeTnBei atrd Tnv EupwTtraikn
‘Evwon

O1 akbéAoubeg TpotrotToiRoeig Twv AMNXA ekdoéBnkav atrd 1o ZupBoUAio AleBvwyv AoyioTiKwv MpoTiTTwy
(IASB), éxouv ui0BetnBei atrdé Tnv Eupwraiki ‘Evwon kal n @apuoyn Toug €ival UTTOXPEWTIKN atrd Tnv
01/01/2016  yeTayevéoTepa.

e Tpomomroioeig oto AAIN 19: «lpdéypaupa Kabopiopévwv Mapoxwv: Eio@opég
epyadopévwvy (epapuodeTal yia eTAOIEG TTEPIOSOUG TTOU EKIVOUV TNV 1 HETA TNV 01/02/2015)

Tov Noéuppio Tou 2013, 1o IASB 1Tpo£Rn oTnV éKSOCN TPOTTOTTOINCEWY TTEPIOPICHEVOU OKOTTOU aTO AAT
19 pe TitAo «[Mpdypaupa kaBopiouévwy TTapoxwv: Eiopopég Epyalopévwvy. O1 ev Adyw TPOTTOTTOINCEIG
£XOUV EQAPOYH O€ EI0QOPEG EPYACOPEVWV 1] TPITWV PEPWV AVAPOPIKA PE TTPOYPAUUOTO KOBOPIoUEVWY
TTapoxwyv. O OKOTTOG TwV TPOTTOTIOINCEWY Eival va OTTAOTTOIAGOUV TNV AOYIGTIKI] QVTIMETWTTION VI TIG
EI0QPOPEG TTOU gival aveEdpTnTeEG aTTd TA £TN UTTNPETIAg TwV epyadouévwy, OTTWG gival yia TTapAadelyua, ol
€I0QOPEG TToU uTToAoyidovtal wg oTaBepd TmoocoaTd Tt TNG pIoBodoaiag. O Ouihog Ba egetdoel Tnv
EMTITWON OAWV TWV TTapatravw oTi§ OIKovouikéG Tou KataoTdoelg.

o  ETtnoleg BeATiwoeig Twv AMNMXA — KUkAog 2010-2012 (epappOeTal yia ETACIEG TTEPIOSOUG TTOU
&ekivouv Tnv A perd Tnv 01/02/2015)

Tov Aeképppio Tou 2013, 10 IASB mpo£Pn otnv £kdoon «ETtroieg BeAtiwoeig Twv AMXA - Kukhog 2010-
2012», n otroia atroTeAeiTal Mo pia geipd TPOTTOTTOINCEWY AVAPOPIKA PE ETITA BEPATA KOl ATTOTEAEI
MEPOC TOU TTpoYpPAPPaTOC Via TIG €TAOIEG BeATiwaelg oTa AINMXA. O1 TpotroTToIncEl papudlovTal yia
€TAOIEG TTEPIOBOUG TTOU EeKIvOUuv TNV 1 WeTA TNV 1n louAiou 2014, av Kal Ol OIKOVOMIKEG OVTOTNTEG
EMTPETTETAI VA TIG EQAPPOOOUV VwpiTEPa. Ta BépaTta TTou TTepIAapBavovTal 0 auTOv ToV KUKAO gival ol
€€ng: AMNXA 2: Opiopdg Twy TTpolTToBécewyv KatoxUpwong, AMXA 3: AoyIOTIKA avTIHETWTTION £vOg
€vOEXOUEVOU AVTOAAAYUATOG O GUVEVWICEIG TTIXEIPHOEWY, AMNXA 8: ZuvdaBpoion AEITOUPYIKWY TOUEWY,
ANXA 8: Zuugwvia Tou cuvoAou TwV OTOIXEIWV TOU EVEPYNTIKOU TWV TTPOG TTAPOUCiacn TOPEWY UE Ta
oToIXEio Tou evepynTikoU TnG mixeipnong, ANMXA 13: Bpaxutrpd0eoueg amTaITAOEIG KAl UTTOXPEWOEIG,
AAN 16 /AAN 38: MéBodog avatmrpooapuoyng — avaAoyikf avadiaTuTiwon TwV CWPEUNEVWV
atrooBéocwv kai AAIMN 24: Ymnpeoieg Baoikwv AliguBuvtikwyv ZteAexwyv. O Opihog Ba e&etdoel Tnv
EMTTWON OAwV Twv TTapaTrdvw oTig OIKoVouIKEG Tou KaTtaoTdoelg.
e Tpotmrotmroinoeig oto AMNXA 11: «AoyIoTIKOG XEIPIGPOG TWV ATTOKTAOEWV ZUUMETOXWV O€
A1r6 Koivou Acitoupyieg» (epapuodeTal yio eTACIEG TTEPIOSOUG TTOU §EKIVOUV TNV 1 HETE TRV
01/01/2016)

Tov Mdéio Tou 2014, 10 IASB 1p0oéPn otnv €ékdoon Ttpotrotoifjoewv oT1o AMNXA 11. O1 ev Adyw
TPOTTOTTOINCEIG TTPOCOETOUV VEQ KABOJYNON OXETIKA WE TN AOYIOTIKF QVTIMETWTTION TNG OTTOKTNONG
OUpMETOXAG 0€ Mia atmd koivoU Asitoupyia, n otroia ouvioTd pia emmixeipnon kai Sleukpivifouv Tov
KatédAAnAo AoyioTikd xeipiopo yia Tétoleg atroktrioelg. O Opihog Ba egeTdoel TNV €MTITWON OAWV TWV
Tapatdvw oTiS OIKovouikéG Tou KataoTdoeig.

e Tpomomroijoeig oto AAIM 16 kai oto AAI 38: «AIEUKPIVIOEIG AvA@OPIKA HE ATTODEKTEG

Me066oug ATrooBécewv» (e@apudeTal yia ETAOIEG TTEPIOBOUG TTOU EKIVOUV TNV ) HETA TNV
01/01/2016)

Tov Mdio tou 2014, 10 IASB 1Tp0€Bn oTnVv £ékdoon TpotroTroioewy oto AAIN 16 kal oto AAIM 38. To
AAIT 16 ka1 To AAIN 38 KaBIEPWVOUV TIG OPXES TTPOKEIUEVOU VA BIEUKPIVIOTEI O TPOTTOG JE TOV OTTOIOV
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QVTIETWTTICOVTAI Ol ATTOCRECEIS OTOV PUBPd TNG AVAPEVOUEVNG AVAAWONG TwV  HPEAAOVTIKWY
OIKOVOUIKWYV WQPEAEIWV TTOU EVOWNATWVOVTAI OTO TTEPIOUTIaKO aToixeio. To IASB £xel dieukpiviael OTI n
Xprion Twv ueBddwv Trou BaacifovTal oTa £00a yia TOV UTTOAOYIOHS TNG aTTOoBECNG EVOG TTEPIOUCIAKOU
oToixeiou dev eival KAt@AAnAn, 8161 Ta €00da TTOU dnuioupyouvTal atrd dia dpacTnpIdéTNTA TTOU
TePIAaUBAvEl TN Xpron €vOg TTEPIOUCIAKOU OTOIXEIOU YEVIKA avTavAKAOUV TTApAyovTeG OIaQOPETIKOUG
atmd TNV avaAwaon TwV PEAAOVTIKWY OIKOVOUIKWY WEQEAEIWY TTOU EVOWUATWVOVTAlI GTO TTEPIOUCIAKO
ogTtoixeio. O1 TPOTTOTIOINCEIG OV €XOUV ETTIOPACHN OTIG EVOTTOINUEVEG Kal €TAIPIKEG OIKOVOMIKES
KaraoTtdoeig.

e  Tpomotroinoeig oto AAI 16 kai oto AAIN 41: «lewpyia: Kapro@opeg Durteieg» (epapudleTal
yia eTRO1EG TTEPIOBOUG TTOU §EKIVOUV TNV | pETA TRV 01/01/2016)

Tov loUvio Tou 2014, 10 IASB mpoéPn oTnv €KdOCTN TPOTTOTIOINCEWY PECW TwV OTToiwv aAA&lel n
XPNUATOOIKOVOUIKA ava@opd yia TIG KAPTTOPOPES QuTEieg. Me TNV TPOTTOTTOINCT QUTH, ATTOPACIOTNKE OTI
0l KapTTOPOPES QUTEIES, Ba TTPETTEI VA AOYIGTIKOTTOIOUVTAI JE TOV idI0 TPOTTO OTTWG TA EVOWHATa TTayia
(AN 16). ZuveTtwg, PE TIG €V AOYW TPOTTOTTOINOCEIG OI KAPTTOPOPEG QUTEIEG EUTTITITOUV OTO TTEdIO
epapuoyng Tou AAI 16, avrti Tou AAM 41. H TTapaywyr TTou avaTTUCCETAI OTIG KAPTTOPOPESG PUTEIES
TTapapével aTo Tedio epappoynig Tou AN 41. O1 TPOTTOTTOINCEIG OEV £XOUV ETTIOPACN OTIG EVOTTOINUEVES
Kal eTaipikég Oikovopikég KataoTdoelg.

o Tpomomroinoeig oto AAIN 27: «MéBodog Tng Kabapig Oféong otc ATOMIKEG OIKOVOMIKEG
Karaotdaoeig» (epapuodeTal yia ETACIEG TTEPIOSOUG TTOU §eKIVOUV TNV 1 YeTd TNV 01/01/2016)

Tov AuyouaTto Tou 2014, 10 IASB 11p0én OTnVv €KO0OCN TPOTTOTIOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AN 27. Mg TIG v AOyW TPOTTOTTOIRCEIG, Uid OIKOVOUIKA ovTOTNTA £XEI TNV ETTIAOYI VO avayvwpeioel TIG
emeVOUOEIG TNG 0€ BuyaTpIKES, KOIVOTTPAEieg Kal ouyyeveig Baoel Tng pebBddou TnG kKabapng Béang oTig
atopikéG OikovouikéG KaTtaoTAoelg TnG, €TMAOYH N oTroia €wg Kal TNV €KO0ON TwV CUYKEKPINEVWV
TpoTToTroINOEWY, dev ioxue. O Ouihog Ba egetdaoel TNV eTTITTTWON SAwV TwV TTapaTTédvw oTIG OIKOVOUIKES
Tou KataoTdoeig.

o Emnoieg BeAtiwoeig Twv ANXA — KukAog 2012-2014 (e@appudeTal yia ETAOIEG TTEPIOSOUG TTOU
&ekivouv Tnv N perd Tnv 01/01/2016)

Tov ZemrtéuBplo Tou 2014, 10 IASB 1Tp0éBn otnv ékdoon «Etoleg BeATiwoelg Twv AlMNMXA - KuikAhog
2012-2014», n otroia atroTeAeital ammd pia o€lpd TPOTTOTIOINCEWY O€ TEooEPa MPATUTTA KAl OTTOTEAEI
MEPOG TOU TTPOYPAPPOTOC Yia TIG €TACIEG BeATiwoelg ota AMNXA. Or TpotroToIfcelg epapudlovTal yia
ETACIEG TTEPIOBOUG TTOU EeKIVOUV TNV 1 PETA TNV 1n lavouapiou 2016, av Kal Ol OIKOVOUIKEG OVTOTNTEG
EMTPETTETAI VA TIG EQAPPOCTOUV VwpiTepa. Ta BéuaTa TTou TrEpIAaBAvovTal g€ auTOv Tov KUKAO gival Ta
€¢NgG: AMXA 5: AMayég oTig pebddoug didbsang, ANMXA 7: Zuppdoeig YTpeoiag kal EQapuoyr Twv
TpoTroTroINoEwWV Tou AMNXA 7 OTIG CUVOTITIKEG EVOIAUEDCEG OIKOVOWIKEG KaTaoTdoelg, AAIM 19: Emitékio
TpoegOPAnanG: B€ua ToTmKAG ayopdg, kai AAIM 34: MN'vwoToTToINCEIS TTANPOPOPIWY OTNV EVOIAUEDN
olkovopIkr avagopd. O Ouidog Ba egetdoel TN emiTmTwon OAwv Twv TTapatmavw oTig OIKOVOUIKEG TOU
KataoTtdoeig.

e Tpomomroijoeig oto AAN 1: «MpwTtoBoulia MNVwoToTTOINCEWVY (EQAPHOLETAI VIO ETAOIEG
meEPI6SOUG TTOU §eKIVOUV TNV R yeTd Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB Tpoépn otnv ékdoan Tpotrotroijoewv oto AAI 1. O1 ev Adyw
TPOTTOTIOINCEIG £XOUV WG GTOXO TNV €TAUGN BEUATWY TTOU GQYOPOUV OTIG UPICTAUEVEG QATTAITHOEIG
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TTapoUCiaong Kal yvwaoTotroinong, Kal Tn dlao@AAion Tng IKavoTnTag doknong kKpiong amo TIg

OIKOVOUIKEG OVTOTNTEG KaTA TNV KaTtdpTion Twv Oikovopikwy Kataotdoewv. O Ouihog Ba egetdoel Tnv

EMITITWON OAWV Twv TTapamdvw oTig Oikovopikég Tou KataoTdoelg.

o Tpomomroijoeig ota AMNXA 10, ANXA 12 koi AAN 28: «Emwevdutikég OvVTOTNTEG:
Eg@apupélovrag Tnv E§aipeon amé tnv Evomroinon» (epapuodeTal yia eTHOIEG TTEPIOSOUG TTOU
§ekivouv Tnv N perd Tnv 01/01/2016)

Tov AekéuBpio Tou 2014, 10 IASB TTp0o£RN OTNV €KOOGN TPOTTOTTOINCEWY TTEPIOPICHEVOU GKOTTOU OTd
AlNMXA 10, AMNXA 12 ka1 AN 28. O1 ev Adyw TPOTTOTIOIRCEIG EIGAYOUV €TTEENYNTEIS AVAPOPIKA HE TIG
QATTAITATEIG AOYIOTIKOTTOINONG TWV ETTEVOUTIKWY OVTOTHTWY, EVW TTAPEXOUV ECAIPECEIG OE OUYKEKPIUEVES
TTEPITITWOEIG, Ol OTToieg Ba peiwoouv Ta KOOTN TTou oxeTiCovTal Ye TNV €@appoyn Twv MNpotiTtwy. O
Ouihog Ba e€eTdoel TNV TTITITWON OAWV Twv TTapaTTdvw oTIg OIKOVOUIKEG Tou KaTtaoTAoelg.

2.4 Néa MpéTutra, Aigpunveieg kai TpotrommoIfoel§ u@IoTApevwY MpoTUTTwy Ta oTroia dev €xouv
akOpa Te0ei og 1I0XU N Sev £xouv ul00eTNOei a1rd TNV EupwTraikn Evwon

Ta akéAouBa véa MpdTuTTa Kal TPOTToTToINCEIG MpoTUTTWY €X0oUV €KO0BEi aTrd TO ZUPBOUAIO AlBvwy
NoyioTikwyv MpoTuttwyv (IASB), aAAG €ite dev €xouv akoun TeOei o€ 10xU €ite dev £Xouv UI0BETNOET aTTO
TNV EupwTraikr) ‘Evwon.

e ANXA 14 «MeraBatikoi Aoyapiaopoi PubBui{opevwv ApacTnploTATWVY (EQappOdeTal yia
£TAOIEG TTEPIODOUG TTOU §EKIVOUV TNV 1 peTd Tnv 01/01/2016)

Tov lavoudpio Tou 2014, To IASB 11poéfn aTnv £kdoan evog véou MNpoTtuTtrou, Tou AMNXA 14. $ko1rdg Tou
evdldueoou autoUu [poTtuTtrou eival n evioxuon TnG OUYKPIOINOTNTOS TWV  XPNUOTOOIKOVOUIKWV
QvVA@OPWY TWV OIKOVOUIKWY OVTOTATWY TTOU £XOUV PUBUICOUEVEG OPACTNPIOTNTEG. Z€ TTOAAEG XWPEG,
UTTAPXOUV KAGDOI TToU UTTOKEIVTAI € €10IKA pUBUION, CUP@WVA PE TNV OTToia Ol KUBEPVNTIKEG APXES
puBuifouv TNV TTOPOXN KAl TNV TIHOAOGYNON OUYKEKPIMEVWY TUTTWV OpacTnPIOTATWY  ISIWTIKWY
OIKOVOUIKWVY ovToTATwV. O Opihog Ba egetdoel TV emimTwon 0Awv Twv TTapatmavw oTIG OIKOVOUIKES
Tou Karaotdoeis. Ta avwTtépw dev €xouv uloBetnOei ammd tnv Eupwtraik ‘Evwon, ev avauovA Tng
TENIKAG €kdoaong Tou MNMpoTuTTou.

o ANXA 15 «Ecoda amwd Tuppdocig pe MeAdreg» (e@apuodeTal yia ETACIEG TTEPIOSOUG TTOU
gexivouv Tnv | perd Tnv 01/01/2018)

Tov Mdio Tou 2014, 10 IASB 1p0oéPn otnv ékdoon evég véou MpoTutrou, Tou AMNXA 15. To gv Adyw
MpdTuTro gival TTANPWG EVAPUOVICHUEVO HE TIG ATTAITACEIS TTOU A@OPOUV GTAV avayvwpion Twy 000wV
oUPQWVa JE TIS apXES T000 Twv AlNMXA 600 kal Twv Auepikavikwy evikd MapadekTwy AoyIOTIKWY
Apxwv (US GAAP). Oi Baoikég apxég oTig oTroieg Baailetal To v Adyw lMpdTutro gival ouveTtreig pe
ONMavTIKG HEPOG TNG TPEXOuoag TIPAKTIKAG. To véo [pdTuTto avapéveral va BeATIWOEl TN
XPNMOTOOIKOVOUIKH TTANPO®OPNoN, KaBIEPWVOVTAG £va TTIO I0XUPO TTAQIGIO yia Tnv eTTiAucn BeudTwy
TTOU TTPOKUTITOUV, €VIOXUOVTOG TN CUYKPIOINOTNTA HPETALU KAGOWV Kal KEQOAAIQYOPWY, TTAPEXOVTAG
TTPOOOETEG YVWAOTOTIOINCEIG KAl DIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOUS TOU KOOTOUG TwV GUUBdoewv. To
véo lMpotutto €pxetal va avTikataotAoel 1o AAMN 18  «Ecoday, 10 AAM 11 «KataoKeuaoTikEG
>upBdocig», kKaBwg Kai opiopéveg Alepunveieg Trou oxetiCovral pe Ta €00da. O Ouihog Ba e¢eTdoel TNV
EMTTWON 6AwV Twv TTapaTmavw oTiG OIKOVOUIKEG Tou KaTaoTAoelg, av Kal OEv avAPEVETAl va €XOUV
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Kapia. Ta avwTépw £xouv uloBeTnBei atrd v Eupwraiki 'Evwon e nuepounvia évapéng 1ox0og Tnv
01/01/2018.

o ANXA9 «Xpnuarooikovouikd Méoa» (epapuédeTal yia eTAOIEG TTEPIOSOUG TTOU §EKIVOUV TV
A peTa Tnv 01/01/2018)

Tov loUAio Tou 2014, To IASB poéfn otnv TeAiKA €kdoan Tou AMNXA 9. O1 BEATIWOEIG TTOU ETTEPEPE TO
véo [Mpdtutro mepihapPavouv Tn dnuioupyia evog AoyikoU povTéAou yia Tnv Tagivounon Kai Tnv
EMPETPNON, €va evIAiO TTPOVONTIKO WOVTEAO YIO «QVANEVOUEVEG CNMIEG» QTTOMEIWONG, KAl £TTIONG, Mia
OUCIOOTIKA avapop@wUéVn TTPOCEYYIoN yia TNV AoyioTiKA avTioTdduiong. O OuiAog Ba egetdoel Tnv
eMMTWON 6Awv Twv TTapatrdvw oTig OiKovouikEG Tou KataoTdoelg. Ta avwtépw £Xouv uloBeTnBei atmd
TNV EupwTraikn 'Evwon pe nuepounvia évapéng ioxuog tnv 01/01/2018.

e Tpomomroinoeig oto AMNXA 10 ka1 oto AAMN 28: «MwARoceig R Eiopopég Meplouciakwy
Zroixeiwv peTafu evog Emevduth kai Tng Xuyyevoug i Tng Koivomrpadiag Tou» (to IASB
avéBaAe e’ adpPIOTOV TNV Evapén 1I0XU0G TWV eV AOYw TPOTTOTTOINCEWYV)

Tov ZemrtéuBpio Tou 2014, 1o IASB TTpoéRn oTnVv €KO0CN TPOTTOTIOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AlMNMXA 10 kai oto AAIN 28. Zkomdg Twv €v AOYW TPOTTOTIOINCEWV E€ival N QVTIUETWTTION Miag
avayvwpIoPEVNG ACUVETTEIOG METALU Twv aTTaitiocewy Tou AMNXA 10 kal autwy Tou AAI 28, oXeTIKA e
TOV XEIPIGHO TNG TTWANCNG 1 EI0QPOPAG TTEPIOUCIAKWY GTOIXEIWV PHETAEU VO ETTEVOUTH] KAl TG OUYYEVOUG
fl TNG KovoTTpagiag Tou. Tov AekéuBpio Tou 2015, To IASB avéBale T’ adpioTov TNV Evapgn 1I0XU0G Twv
€V AOYyw TPOTTOTTOINCEWY, €V QVAPOVH TWV ATTOTEAECUATWY TOU €PEUVNTIKOU £PYOU OXETIKA HE TOV
AoyioTikO xelipIopo Bdaoel TNG pebddou Tng kabaprg Béong. O Ouihog Ba eeTdoel TNV eTiTITWON OAWV
TWV TTapatmavw oTig OIkovouikég Tou KaTtaoTAoe€lg, av Kal eV avapéveTal va €Xouv Kapia. Ta avwTépw
Oev £xouv u100eTnBei atrd Tnv EupwTraikr ‘Evwon.

e ANXA 16 «MicBwoeig» (e@apudleTal yia eTAOIEG TTEPIOOOUG TTOU §EKIVOUV TNV 1 HETA ThV
01/01/2019)

Tov lavoudpio Tou 2016, To IASB 1po£fn oTnv ékdoon evog véou MNpoTuTtrou, Tou AMXA 16. £KoTTdG Tou
épyou Tou IASB Tav n avdmtuén evog véou MpoTUTTou yia PIoBWOoEI TTou KaBopilel TIG apXEG TIG OTTOIEG
epapuodouyv Kal Ta dUOo Pépn o€ pia auuBacn - dSnAadr) Kail 0 TTEAGTNG («0 MIGOWTASY ) KAl 0 TTPOUNBEUTAS
(«0 eKMICOWTAGY») - yIO TRV TTAPOXN OXETIKWYV TTANPOPOPIWV YIa TIG UIOCBWOEIS KATG TPOTIO TTOoU
QTTEIKOVICEl TTIOTA AQUTEG TIG GUVOANAYEG. T1a TNV £TTITEUEN aUTOU TOU OKOTTOU, 0 WICBWTAG Ba TTPETTEl va
avayvwpioel T TTEPIOUCIAKA GTOIXEIO KAl TIG UTTOXPEWAEIG TTOU ATTOpPEOUV aTTod Tn JioBwan. O OuiAog
Ba e€erdoel TNV emiTTwon GAwv Twv Tapatrdvw oTig OIKovouikéG Tou KaraoTtdoelg, av kal dgv
avauéveTal va £xouv Kapia. Ta avwTépw dev £xouv uloBeTnBei atrd Tnv Eupwtraiki ‘Evwon.

e Tpomomroifoeig oto AAI 12: «Avayvwpion AvaBaAAdpevng ®opoloyikig AtraiTnong yia
HUn MpayparotroinBeioeg Znuiég» (epappodeTal yio eTAOIEG TTEPIOBOUG TTOU EEKIVOUV TNV R
peTd TRV 01/01/2017)

Tov lavoudpio Tou 2016, To IASB 1poéfn oTnv €KkdOCN TPOTTOTIOINCEWY TTEPIOPICUEVOU OKOTTOU OTO
AAIM 12, Zkotdg TwV €V AOyw TPOTTOTTOINCEWY Eival va atrooa@nVvioTeEl 0 AOYIOTIKOG XEIPIOPOG TWV
avAaBaAASUEVWY QOPOAOYIKWY OTTAITACEWYV YIA TIG YN TTpaypaToTroinBeioeg {NUIEG aTTd XPEWATIKOUG
TiTAoug TTou emipeTpwVTal GTNV €UAoyn agia. O Ouidog Ba egeTdoel TNV eTTITTWON OAWV TWV TTEPOTTAVW
oTig OIkovouikég Tou KataoTdoelg. Ta avwTépw dev éxouv uloBeTnBei atrd Tnv EupwTraikn ‘Evwon.
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e  Tpomomroinoeig oto AAlN 7: «MpwTtoBoulia MNVWOTOTTOINCEWV» (EQAPHOLETAI YIO ETACIES
mwePI16S0uUg TToU §eKIvouv TNV A JeTd TRV 01/01/2017)

Tov lavoudpio Tou 2016, 10 IASB Trpoéfn oTnv £€kO0CN TPOTTOTIOINCEWY TTEPIOPIOUEVOU OKOTTOU OTO
AN 7. ZKoTrdg TWV €V AOYW TPOTTOTTOINCEWY Eival VO KATOOTE EQIKTO VIO TOUG XPFOTEG TWV OIKOVOUIKWY
KataoTdoewv va aflohoyolv TIG HETABOAEG  OTIC  UTTOXPEWOEIG TIOU  TTPOKUTITOUV — ATTo
XPNHOTOOIKOVOUIKEG dpacTnpIoTnTeG. O1 TPOTTOTTOINCEIG ATTAITOUV ATTO TIG OIKOVOMIKEG OVTOTNTEG VA
TTAPEXOUV YVWOTOTIOINCEIG, Ol OTTOIEG Ba KABIOTOUV £PIKTO OTOUG ETTEVOUTEG VA afIOAOYOUV TIG HETARBOAEG
OTIG UTTOXPEWOEIG TTOU TTPOKUTITOUV OTTO XPNHOTOOIKOVOUIKEG OPACTNPIOTNTES, CUUTTEPIAGUBAVOUEVWY
TWV PETABOAWYV TTOU TTPOKUTITOUV OTTO TOUEIOKESG POEG, KABWG KAl TwV PN TAPEIOKWY PETABOAWY. O
Ouihog Ba e€eTdael TNV TTITTITWON OAWV TwV TTapaTTavw oTig OIkovouikég Tou KataoTdaoelg. Ta avwTépw
Oev €xouv ul00eTnBei atrd Tnv EupwTraiki ‘Evwaon.

o  Aicukpivioeig oto AMNXA 15 «Ecoda améd XTupBdaoceig pe MeAdreg» (epappodeTal yia ETAOIEG
mwEPIOSOUG TTOoU §eKIVOUV TNV A peTd Tnv 01/01/2018)

Tov Atrpihio Tou 2016, To IASB 1rpoéPn otnv ékdoan dicukpivioewv ato AMNXA 15. O1 TpOTTOTIOINCEIG
Tou AIMXA 15 dev petaBaAAouyv TiG BaaikEG apxEG Tou MpoTUTTou, AAAG TTAPEXOUV DIEUKPIVIOEIS WG TTPOG
TNV €@apuoyn Twv &v Adyw apyxwv. O1 Tpotrotroioelg dleukplvilouv Tov TPOTIO HE TOV OTIOiO
avayvwpiletal pia déoueuan ekTéAeong o€ pia oUuBacn, TTWS TTPOadIopPieTal av Wia OIKOVOUIKN
ovTOTNTA ATTOTEAEI TOV EVTOAEQ 1] TOV EVTOAOOOXO, KaI TTWG TTPOadIopideTal av To €0000 aTTd TN Xoprynon
Miag adeiag Ba TTPETTEl va AvayVWPIOTEN O€ Pia GUYKEKPIPEVN XPOVIKN OTIYUA 1 ME TNV TTApodo Tou
xpovou. O Ouihog Ba e€eTdoel TNV emiMTWaon 6AwyY Twv TTapatrdvw oTig OIkovouikég Tou KaTtaoTdoelg,
av ka1 Ogv avapévetal va £xouv kapia. Ta avwTépw dev £xouv uioBetnBei atmd Tnv Eupwraikn ‘Evwon.

e Tpomotmroinon oto AMNXA 2: «Tagivéupnon ko1 Empérpnon ZuvaAdaywv [MAnpwpnig
Baoi1{opevwy oe ZUPPETOXIKOUG TiTAOUG» (EQapudeTal yia ETAOIEG TTEPIOBOUG TTOU EEKIVOUV
™V A} perd Tnv 01/01/2018)

Tov louvio Tou 2016, To IASB 11p0o£BNn 0TNV £€KBOON TPOTTOTTOINCNG TTEPIOPICUEVOU OKOTTOU aTo AMNXA
2. ¥KOTTOG TNG £V Adyw TPOTTOTTOINONG €ival va TTOPACXE!l DIEUKPIVIOEIG OXETIKA PE TOV AOYIOTIKO XEIPIOPO
OUYKEKPIMEVWY  TUTTWV  OUVOAAQYWV  TTANPWHAS PacI{OuEVWY O€  OUPMPETOXIKOUG TiTAoug. Tlio
OUYKEKPIPEVA, N TPOTTOTTOINON EI0AYEl TIG ATTAITACEIG OXETIKA PE TOV AOYIOTIKO XEIPIOUO ThG £TTIOpAcng
TWV TTPOUTTOBECEWY KATOXUPWONG KAl YN KAToXUpwong OTNnV EMYETPNON TWV TTANPWHWVY BacI{OpEVWY
0€ GUUMETOXIKOUG TITAOUG TToU SlakavovifovTal e PETPNTA, TOV AOYIOTIKO XEIPIOPO TwV GUVAAAQYWV
TTANPWUWYV BacI{OPEVWY O€ CUPPETOXIKOUG TITAOUG TTOU QEPOUV £Va XAPAKTNPICTIKO SIAKAVOVIOUOU Of
CUPYNOIOTIKA Bdon yia utTtoxpEéwon TTapakpdTtnong @6pou, KabBwg Kal hia TpoTToTToinon oToug 6poug
Kal TTPoUTTo0€0¢EIS Hiag TTANPWHNG Baci{OPEVNG 0€ GUUUETOXIKOUG TITAOUG, N otroia PETARAAAEl TNV
Tagivounon tng ocuvaAlayng atrd diakavovi{ouevn Ye YETPNTA o€ dIAKAVOVICOPEVN PUE CUUUETOXIKOUG
TiTAoug. O OpiNog Ba egeTdoel TNV ETTITWON OAWV TWV TTapaTdvw oTiG OIKovopikég Tou KaTaoTdoelg,
av ka1 Ogv avapéveTal va £xouv kapia. Ta avwTépw dev £xouv uioBetnBei atmod Tnv Eupwraikr ‘Evwon.

o Tpomomroifnoeig oto AlMNXA 4: «Epappoyi tou AMNXA 9 Xpnuparooikovopikd Méoca oe
ouvduaopud pe o AMNMXA 4 Ac@alioTikéG ZupBdoeig» (eQapudeTal yia eTAOIEG TTEPI6SOUG
Trou eKIvouv TNV N yetda tnv 01/01/2018)
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Tov ZemrréuPpio Tou 2016, To IASB TTpoéRn atnv £kdoan TpoTroTroifoewy 010 AMNXA 4. ZKOTTOG TwV €V
AOGYW TPOTTOTTOINCEWY Eival va TTPOCOIOPIOTEI O XEIPIOPUOS TWV TTPOCWPIVWV AOYICTIKWY ETTIOPACEWYV
AOYw NG SIaPOPETIKAG NUEPOPNViag Eévapéng 1oxUog Tou AINXA 9 Xpnuartooikovouikd Méoa kal Tou utrd
¢€kdoaon MpoTUTToU YIa TIG ACQAAIOTIKEG GUNPBAcEIS. O1 TPOTTOTTOINCEIG OTIG UQPICTAPEVES ATTAITHOEIG TOU
AMNMXA 4 emTPETTOUV OTIG OIKOVOUIKEG OVTOTATEG TWV OTTOIWYV 01 KUPIEG OPACTNEIOTNTEG CUVOEOVTAI [E
acg@daAion va avaBaiiouv Tnv e@appoyn Tou AMNXA 9 €wg 10 2021 («TTpocwpIvA atralAayr»), Kai
EMTPETTOUV 0€ OAOUG TOUG €KOOTEG ATPAAICTIKWY CUNBACEWY va avayvwpioouv aTa AOITTA CUVOAIKA
€0004a, avTti aTa KEPON A OTIG {NUIEG, TN METABANTOTNTA TTOU EVOEXETAI VA TTPOKUWEI ATTO TNV £QAPMOYN
Tou AMNXA 9 mpiv v ékdoan Tou véou [1poTUTTOU Yia TIG ACQAAIOTIKEG OUURAOEIS («TTpOCiyyion
emMKAAUYNG»). O Opihog Ba e€etdoel TNV emiTwon OAwv Twv TTapatmavw oTiG OIKOVOUIKEG Tou
Kataotaoeig, av kal Ogv avapévetal va €xouv kKauia. Ta avwTépw Oev €xouv uloBeTnBei amd tnv
EupwTraikn ‘Evwon.

o ETtnoieg BeATiwoeig Twv AMNMXA — KukAog 2014-2016 (epappodeTal yia ETACIEG TTEPIOSOUG TTOU
gexivouv Tnv 1| perd Tnv 01/01/2017 ko 01/01/2018)

Tov Aeképppio Tou 2016, To IASB 11po£fn atnv ékdoon «ETAoieg BeATiwoeig Twv AMNXA — KUkAog 2014-
2016», n otroia atroTeAciTal aTTd Hia CEIPA TPOTTOTTOINCEWY € OpIouEVA MPOTUTTA KAl ATTOTEAET HEPOG
TOU TTPOYPAUMATOC VIa TIG ETACIESG BeATIWOEIC oTa AINXA. OI TPOTTOTTIOINCEIG TTOU TTEPIAAPBAvVOVTal OTOV
KUKAO autdv eivarl o €€rig: AMXA 12: Amooagrjvion Tou Trediou e@apuoyng Tou MNpotutrou, AMNMXA 1:
Alaypa@n Twv BpaxuTrpoBecuwy £€aIPECEWY YA TOUG UIOBETOUVTEG yia TTPWTN opd Ta AIMNXA, AAMN 28:
Empétpnon piag ouyyevolg A piag Koivotrpagiag otnv eUAoyn agia. O1 TpoTTOTIOINCEIG EQapuolovTal Yia
€TAOIEG TTEPIODOUG TTOU EeKIVOUV TNV R HETA TNV 1n lavouapiou 2017 doov agopd ato AINXA 12, kai Tnv
N WETa TNV 1n lavouapiou 2018 6cov agopd ota AMNXA 1 kai AAI 28. O Opihog Ba eetdoel TV
EMTTWON AWV TwV TTapaTTdvw oTiG OikovopikEG Tou KataoTdoelg. Ta avwTépw dev €xouv UIoBeTnBEi
o116 TNV Eupwraikni ‘Evwon.

o EAAINXA 22 «XuvaAAayég og =évo Nopiopa kai NMpokaraBAntéo AvrdAAayua» (e@apudleral
yia eTAO1EG TTEPIOBOUG TTOU EEKIVOUV TNV | pETd TRV 01/01/2018)

Tov AeképBpio Tou 2016, 10 IASB 1po£Pn oTnv ékdoon piag véag Aiepunveiag, Tng EAAIMXA 22. H ev
AOyw Algpunveia TepIAAPBAVEL TIC ATTAITACEIG OXETIKA PE TN CUVAANAYUATIKY ICOTIPIO TTOU Ba TTPETTEl va
XpnaoigoTrolgital Katé TV TTapouciaon cuvallaywyv o€ EEvo vOPIoUa (TT.X. CUVAAAQYEG E000wV) OTav
£xel AneOBei | 500¢i TTAnpwpr TTpokataBoAikd. O OuiAog Ba e€eTaael TNV ETTITITWAN OAWV TWV TTAPATTAVW
oTig OIkovouikéG Tou KataoTdoelg. Ta avwTépw dev €xouv uloBeTnBei atrd Tnv EupwTraikn ‘Evwon.

e Tpomotmroinoeig oto AAI 40: «Metagopég Emevduoewv oe Akivnta amd i oe dAAeg
KATNYopieg» (EQapuodeTal yIa ETAOIEG TTEPIOBOUG TToU EKIVOUV TRV N yeTd Tnv 01/01/2018)

Tov AekéuBpio Tou 2016, To IASB 1Tpo£Bn OTNV €KBOCN TPOTTOTTOINCEWY TTEPIOPICHEVOU OKOTTOU OTO
AAIT 40. ZKoTTdGg TwV £V AGYW TPOTTOTTOINCEWY Eival va evIOXUBEI N apxr yia TIG HETAPOPES aTTd, 1) O€
€meVOUCEIG O€ aKivnTa, WOTE va KaBopioTei 6T (a) pia peTaBifaon atrd, | ae eTevdloEIg g€ akivnTa Ba
TIPETTEI VA TTPAYUATOTTOIEITAI HOVO E@OOOV UTTAPYXEl HETABOAR OTN Xpron Tou akivhjTou, Kal () yia TéTola
peTaBOAA oTn XpAon Tou akivriTou Ba TTepieAdupBave TRV agloAdynon Tou Katd TToadv 10 v Adyw akivnTto
TTANPOI Ta KPITAPIA TAIVOUNOTG TOU WG ETTEVOUTIKO akivnto. H ev Adyw peTaBoAn atn xprion Ba mTpéTrel
va uTTooTNPIZeTal aTTO OXETIKA TEKUNPiIwon /atmodelkTIKG oToixeia. O Ouidog Ba e€etdoel TNV eTmiTITWON
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OAwv Twv Trapatrdvw oTig OIKovouikéG Tou KaTaoTdoelg, av Kal Ogv avauéveTal va €xouv Kayia. Ta
avwTépw Oev Exouv uloBeTnBei atrd TNV EupwTraiki ‘Evwaon.

2.5 AAAaynR AoyIOTIKAG TTOAITIKAG

Katd tnv didpkeia Tou mpwtou e§apfvou tou 2016, n dioiknon Tng etaipgiag amo@Aacioe va aAAGEel
AOYIOTIKA TTONITIKY) G€ OXEON PE TNV ETTIPETPNON TWV TTAYIWV OTOIXEIWY TTETPEAAioU KAl QUOIKOU agpiou
OTIG ETAIPIKEG KAl EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG.

Juykekpiyéva, aup@wva pe Tig TTIpoAEwelg Tou AAT 16, n Etaipeia petpd ta mayia atoixeia meTpeAaiou
KOl QUOIKOU dagpiou XPNOIMOTTOIWVTAG TNV PEBOBO TNG AvaTTPOCOPUOYAG QVTi TOU KOOTOUG TTOU
XPNOIYOTTOIoU0E OTNV TTponyouUEvn TTEPiIodo.

To AAI 8, Tap. 14 opidel TTwG pia ovTOTNTA ITTOPET VA AAAGEEI AOYIOTIKY TTONITIKA OTNV TTEPITITWON TTOU
EKTING TTWG pia TETOIa AAAQYH «KATAAMYEl G€ OIKOVOUIKEG KATAOTACEIG TTOU TTAPEXOUV Q&IOTTIOTN Kal
TTEPICCOTEPO OXETIKA TTANPOPOPNON YIA TIG ETIOPACEIG TWV CUVAANAYWYV, AAAa yeEyovoTa f TTEPIOTACEIG
OTNV OIKOVOUIKI B€0n, XpPNUATOOIKOVOUIKA £TTI®00N 1) TNG TAUEIAKEG POEG TNG OIKOVOWIKH OVTOTNTAGY.

H d10iknon agou agioAdynoe Ta yeyovoTa Kal TIG TTEPIOTACEIS KATEANEE GTO CUUTTEPACHA TTWG N aAAayr)
o€ JEBODO avaTTPOCaAPPOYAS KATAARYEI TTEPICOOTEPO AIOTTIOTN KOl OXETIKI TTANPo®Opnan.

SUpewva pe 1o AAM 8, Tap. 17, n apxIkA EQapuoyn YIag TTONITIKAG ETTINETPNONG TTayiwv PE TNV HEBODO
TNG avatrpocappoyrg olpewva pe 1o AAI 16, dev epappdleTal avadpouikd, yia To Adyo autd Oev
TTAPOUCIAZETAI CUYKPITIKH TTANPOQOPNOon.

H emidpaon ota mood TNG OIKOVOMIKAG B£0nG TTOU TTPOKUTITOUV ATTO TNV €QAPUOYA TNG TTAPATTAVW
peBSOoU TTapoucidleTal oTnv Znueiwon 15.

3. Erevduoeig o€ BuyaTpikég

O1 BuyaTtpikég TNG Energean 1rou cupttepIAauBAavovTal OTIG OIKOVOUIKEG KATAOTACEIG gival o1 EEAG:

. . . MéBodog
0,
Xwpa % SIKAIWUATWY YHPOU evoTroinong
Eraipeia idpuong 2016 2015
KapdAa Oil A.E. (KaBaAia Oil) (*) EAANGOQ 99,92%(*) 99,92%  TARpng
E r EGY iec A.E.
nergean ewTpNTIKEG YTTNPETiEG EMGBa ] 1000%  MAfipnc

(*) Ztig 11 Maptiov 2015, to EAAnvikd Epmopucd kot Bliopmyoavikd EnipeAntiplo tpoydpnoe oty £yKpion TG LETATPOTNG
TV Tpovopovywv petoyxmv e Etapeiag ot Buyatpucr g Kavala Oil, og kowég petd ymeov petoyéc. Qg ek tovtov, Katd
v 31n AskepPpiov 2015, n Etaupeia katéyet 1o 99,92% tov kowvdv petoxdv g Kavala Oil pe ta avtictoryo dikaidpota
yhipov

KaBéAa Oil A.E.

H KaBaAa Oil A.E 1©pubnke 10 1999 otn mepioxn 1Ng KaBdhag. H KaBdAa Oil Baoer Tng ouppaong
ETTIXEIPNUATIKAG ouvepyaaiag pe Tnv Energean rapéxel OAEG TIG UTTNPECIEG aVAPOPIKA PE TNV EKTEAECN
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epyaoiwv TreTpeAaiou (OTTwG, va BETel oTn diIdBeon TnNg ETaipeiag Tov €€0TTAICUS TNG, TIG UTTOOOMEG Kal
EYKATAOTACEIG TNG, TN JETAPOPE TOU TTPOCWTTIKOU Kal TwV £pYOAdBwYV TG ETaipeiag péow Twv BaAdooiwy
OKOQWV TNG 0600V a@opd TIG ekxwpnBeioeg TTePIOXEG eKPETAAAEUONG, va ouvepyddletal pe GAAoOuUg
epyoAdBoug Tou utrodeikvUel yia TN dle€aywyr €pyaciwyv ouvtipnong Tou €EOTTAICUOU Kal TwvV
EYKATAOTACEWY TNG KABWG yia €PYacieG KATOOKEUNG Kal TTEPAITEPW QVATITUENG TNG ATTAITOUPEVNG
UTTOOOUNAG YEWTPNONG Kal EKUETAAAEUONG UdPOyovavOPAKwWY, va TTAPEXEl UTTNPETIEG aTTOBrKEUONG O€
0eCauevEG, va TTaPEXEl UTTOOTNPIKTIKEG UTTNPETiEG yewTpnong) . EmmAéov, n KaBdAa Oil gpovrTilel yia Tnv
£€kd0o0N, avavéwaon Kal EYKUPOTNTA OAWY TWV ATTAPAITATWY AdEIWV KAl EYKPICEWY YIa TNV TTPAYUATOTTOINCN
TWV Epyaciwv TreTpeAaiou , TTapéxel otnv Etaipeia OAa Ta dedopéva OXETIKA e QUTEG Kal gival UTTEUBUVN
yIa TNV aG@AAIGTIKI) KAAUWN TOU TTPOCWTTIKOU TNG, TWV EYKATAOTACEWYV TNG KABWG KAl TWV UTTOXPEWTEWV
/ deopeloewy TNG TTPOG Tpitoug. H didpkeia TnG ZUuBacng autig eival péxpl TN AAEN Twv adeiwv
EKUETAAAEUONG TWV TTEPIOXWV Tou [pivou kai KaBaAag.

MapakdTw TTapatiBevial GUVOTITIKA olkovouikd aToixeia Tng KaBaAa Oil A.E, mpiv Tn dievépyeia Twy
€VOOOMIAIKWYV OTTAAOIQWYV YIa OKOTTOUG TWV EVOTTOINUEVWY OIKOVOUIKWY KATOOTAGEWV Tou Opilou :

ZUVOTITIKEG KATAOTAOEIG OIKOVOMIKNG BEaNng 2016 2015
Mn KukAo@opouvTa TTEPIOUTIakd aTolxEia 17.496 18.539
KukAo@opouvTta TTEPIOUCIOKA OTOIXEI 12.425 13.061
Zuvolo EvepynTtikou 29.921 31.601
MakpoTTPOBETUEG UTTOXPEWTEIG 6.332 6.689
Bpayutrp6Beopueg UTTOXPEWOEIG 12.003 12.500
ZUvoAo YTToXpewoewv 18.335 19.189
20voAo 15iwv KeQaAdiwv 11.586 12.411
ZUVOTITIKEG KATAOTACEIG OUVOAIKWYV E00d WV 2016 2015
MwAnoeig 18.535 22.398
KaBapd képdn/(¢nuieg) Xpnoewg (764) (147)
Noird ouvoAikd €coda / (nuieg) (61) -
TuvoAikd €ooda ({npieg) (825) (147)

Energean NewTpnTikég YTrnpeoieg A.E.

H Energean lewtpnTikég YTnpeaieg A.E. ( Mpwnv «EAANvVIKEG ExkpeTalAetoeig A.E.» 18puBnke To 2008
otnv ABrva, EAAGSa. O1 kUpieg dpaaTnpIOTNTEG TNG ETAIPEIAG ival: a) N avalATnan udpoyovavopdkwy
META TN XOPRyNON TWV QVTiIOTOIXWV SIKAIWUATWY, B) TNV QVATITUEN KAl TV KATAOKEUR £pYWV OXETIKWV
ME TOV ToPéa TNG evépyelag (BA. emiong oTnv Znueiwon 30). Tnv 1n Atrpidiou, 2015, n ETaipeia utréypawe
OupBOAaio e Tn BuyaTpiki TNG Energean MewTpnTiKEG YTTNPETieG, CUUMQWYA UE TNV OTTOIa N TEAEUTaiQ
avaAauBdvel TNV UTTOXPEWON VA TTAPEXEl TIG UTTNPECIEG TTOU OXETICOVTAl PE: ) TNV ETTIOKEUR Kal
ouvTAPNON TNG ME EAANVIKAG onuaiag BondnTiKAG popTnyidag yewTprioewv Energean Force, kail B) Tig
UTTNPETIEG TTOU OXETICOVTAI E TNV UTTOOTAPIEN TWV EPYACIWV YEWTPNONG TTOU TTPAYHATOTTOIOUVTAIl ATTO
TNV ETaipeia.

2116 29 louviou 2016, n Energean MewtpnTikég YTINpeoieg A.E. ouyxwveUTnKe d1a aTTOPPOPHOEWS PE TNV
pe Tnv ETaipeia.
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4. Tuppetoxég oe Txnuara Yo Koivé 'EAgeyxo (Joint Arrangements) - ZupHeTOXEG o ATTO
Koivou Asitoupyigg (Joint operations)

Katd n didpkela 1nG xpriong mou €Anée otig 31 AekeuBpiou 2014, n Etaipeia mpoxwpnoe otn Zuvaywn duo
2upBdoswv MioBwong pe 10 YToupyeio MepiBdAdoviog Evépyeiag kar KAipatikng AANayng (e@eng
«Y.NME.K.A»), oxeTIK& e TN TTAPOXT GOEIOG EpEUVAG Kal EKPETAAAEUTNG UOPOYOVAVOPAKWY TWV TTEPIOXWV TWV

lwavvivwyv kai KatakdAou (BA. etriong Znueiwon 1).
lMepioxn KarakdAou (utrepdkria)

2116 03 OkTwRpiou 2014, kupwbnKe N ZUPPRacn MioBwaong petagu Tou YTroupyeiou MepiBaAAovtog Evépyeiag
kal KAipatikng AMayng (epegng «Y.ME.K.A»), Tng Etaipeiag kai Tng Trajan Oil & Gas Ltd oxeTika pe Tn TTapoxn
adeiag €peuvag Kal eKUETAAAEUONG udpoyovavBpdkwy Tng TrepIoxng Tou KatakoAou. Etropévwg, oTig 31
AexeuBpiou 2016, n Etaipeia katéxel 10 60% Twv dIKAIWPATWY ETTI TNG TTpoavaPePBeicag adeiag. ZUPPwva

pe Tn ZUPPaon MioBwong, n ETaipeia gival o AlaxeipioTAg autou Tou ZxrpaTog uttd Koivo ‘EAgyxo.

216 29 NoguBpiou 2016 10 YTToupyeio Evépyeiag kai n Energean cupguwvnoav GTn PHETATPOTTH TNG AdEING
eepelvnong yia Tnv meploxr Tou KatakoAou g€ 25-xpovia adeia eKUETAAAEUONG PE Auean 10XU.

O1 darraveg £peuvag Tng ETaipeiag oe oxéon pe TO TTOCOOTO TNG ETTI TWV SIKAIWUATWY TWV TTAPATIAVW AdEIWV
yla Tn xprion mou éAnge oTig 31 AekeuBpiou 2016, avépyovtal o €495. EmimrAéov, n atraitnon g Etaipeiag
QTTO TOUG TTPOAVAPEPBEVTEG ETAIPOUG TNG, O€ OXEON UE TIG dATTAVEG TTOU TTpayUaToTToIBnkav atd Tnv Etaipeia
yla Aoyopiacpud TnG TTpWTNG, TrEPIAaBAveETal oTnV KaTnyopia "ATTaitioeig atro TTEAATEG Kal AOITTEG aTTaIToEIg"

(BA. etmiong Znueiwon 17).

5. MwAnoeig

Ta €00da TTou TTAPOUCIAloVTal OTIG OIKOVOUIKEG KATAOTAOEIG avaAUovTal wg €ENG:

O Opihog H ETaipeia
31 Aekepfpiovu, 31 Aekepfpiovu,
2016 2015 2016 2015
MwAnoeig Apyou TreTpeAaiou 35.324 22.801 35.324 22.801
AVTIOTABUION TAOPEIGKWY POWV (482) 1.946 (482) 1.946
MwAnRoeig O¢iou 1.255 1.005 -
MwAnoeig dxpnoTou UAIKoU 23 7 -
Mepidio (Royalties) EAAnvIKoU Anpogiou (298) (298)
2uvoAIkéG TTWAROEIG 35.821 25.759 34.543 24.747
6. KéoTog TwAnBévTwv
To K6OTOG TTWANBEVTWY TTOU TTAPOUCIAZETAI OTIG OIKOVOMIKEG KATAOTACEIG avaAUETAl WG EEAG:
O Opihog H Etaipeia
31 AekepBpiou 31 Aekepfpiou
2016 2015 2016 2015
AtrooBéoeig (Enueiwon 12) 9.468 3.118 8.838 2.614
KoéoTog pioBodoaoiag (Znueiwon 13) 10.487 9.768 329 388
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AvVOAWOEIG UNIKWV

KoéaoTog Evépyeiag

KoéoTog ouvthpnong

ApoIBEG oUVOEDEUEVIWIV HEPWV
NoITTég apoIfég TpiTwy
AcpdAion

Noirra

ZUVOAIKO KOOTOG TTaPAYWYR S

AT60epa apyou TreTpeAaiou apxng
ATT60epa apyou TreTpeAaiou TEAOUG
ZuvoAIKO KOOTOG TTWANBEVTWV

7. E§oda dioiknong

Ta €¢oda dioiknong TToU TTaPOUCIAovVTal OTIG OIKOVOUIKEG KATAoTACEIS avaAuovTal we €ENG:

KoéoTog pioBodoaoiag (Znueiwon 13)
ApoiBég Tpitwv

Atrolnuiwon BaoIKwV oTEAEXWV
Aloiknong

‘E¢oda Tagidiwv

Amrooféoeig (Znueiwon 12)
MioBwoeig & 'E§oda TNAETTIKOIVWVIWV
‘E¢oda OpkwTwv EAgykTWOV

NoITTéG uTThPETieg EAEyXOU
ETaipikr] KoIvwvikr) €uBuvn

Noitrd

ZuvoAikd £€€oda Sloiknong

8. 'E§oda d1a0song kai S1avoung

O Opihog H Etaipgia
31 Aekepppiou 31 Aekepfpiou

2016 2015 2016 2015
2.011 1.502 4 -
5.433 5.147 4.597 -
1.848 1.289 1.002 614
14.810 17.844
605 749 113 266
902 874 902 874
370 269 149 167
31.124 22.717 30.743 22.767
3.680 8.550 3.680 8.643
(6.295) (5.233) (6.456) (5.482)
28.510 26.033 27.967 25.928

O Opihog H Etaipeia
31 Aekepppiou, 31 Aekepfpiou,

2016 2015 2016 2015
1.054 1.119 453 558
1.600 1.290 1.478 1.144
249 368 182 244
122 95 110 82
253 257 198 219
351 126 318 77
114 67 114 61
0 15 0 15
22 52 4 42
319 507 248 438
4.084 3.895 3.107 2.880

Ta €¢oda d1a0eang Kail diIavoung TTou TTapoucIAfovTal OTIG OIKOVOUIKEG KATOOTACEIS avaAUuovTal wg €EAG

KoéoTog pioBodoaoiag
‘E¢oda MpoPoAAg & Alagruiong
Noitré

ZU0volo £§68wv d1aBeong

O Opihog
31 Aekepfpiou
2016 2015
147 136
119 99
37 42
303 277

H Etaipeia
31 Aekepppiou
2016 2015
147 136
119 99
37 16
303 251
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9. Aoitrd é00da / (E§0da)

Ta Noitrd é00da / (£€£0da) TTou TTaPOUCIAloVTal OTIG OIKOVOUIKEG KATAOTACEIS avaAUuovTal we €ENG:

O Ouihog H Etaipeia
31 Aekepfpiovu, 31 Aekepppiovu,
2016 2015 2016 2015
'Ecoécx’on'ré axpnclporr’oimag ) 29 239 29 34
TTPOBAEYEIG TTPONYOUUEVWYV XPHOEWV
‘Ecoda amré uttnpeoieg 321 - 321
20voAo AoITTwv £068wv 350 239 350 34
Noitroi popol (@) (255) (7) (54)
A‘ITOTI}Jr]OT]'AﬂOGE}JSXTOg otn KaBapn ) (1.618) (1.802)
PeuoTotromoiun Agia
Znuid atré TTwAnon ayiwv (1.568) - (1.568) -
Noitrd £€oda (349) (226) (313) (87)
ATtropgiwan TTayiwv oToIxgiwv (1.759) - (2.109) -
Atropgiwon ammoBepdTwy (364) -
ZUvoAo Aoimrwyv £§6dwv (4.047) (2.099) (2.997) (1.943)
ZUvoAo Aoimmrwv €063wv / (E§03wv) (3.697) (1.860) (2.647) (2.909)

10. XpnUOTOOIKOVOHIKA £§08a

Ta xpNUATOOIKOVOUIKG £€00a TTOU TTAPOUCIAZOVTAl OTIG OIKOVOUIKEG KATAOTAOEIG avaAUovTal we €EAG :

O Opidog H Etaipeia
31 Aekepfpiou 31 Aekepppiou
2016 2015 2016 2015
KoéaTog xpnuatoddétnaong 28.843 20.384 28.843 20.384
Kegahaiotroinon e€60wv daveiouou (3.619) (3.202) (3.619) (3.202)
AvaaTpo@r| TnG TTPoeEdPANONG TNG
TPOBAeYnNG yia TTEPIBAAAOVTIKA 86 52 86 52
aTmmokatdoTaon
KoéoTog TéKWV uttoXpéwaong arrolnuiwong
TIPOCWTTIKOU AdYyw £§0d0oU atrd TNV 34 33 1
uTINpPECia
Amegg TPITWV yIa XpNUATOdOTNON TNG 542 347 542 347
eTaIpEiag
NOITTEG TPATTECIKEG XPEWOEIG 1.277 556 1.039 477
ZuvOoAIKG XpNHOTOOIKOVOHIKG £§08a 27.164 18.170 26.891 18.059

O1 N\oITrég TPaTTEQIKEG XPEWOEIG Yia TN Xpron Tmou €Ange oTig 31 AekeuBpiou 2016 epiAapBdavouv €374 TT0U
agopoUlv TTPoUNRBEIEG eyyunTIKWVY €TMIOTOAWY TNG ETaipeiag kal dIAQopeG GAAEG XPEWOEIG OXETIKEG PE TIG
davelakég uttoxpewoelg Tou Opidou kal TG ETaipeiag.

MNa TIG KAaTNYopiEg TWV OKIVNTOTTOINCEWYV ETTI TWV OTTOIWY £XEI TTPAYUATOTTOINBOEI KEQAAAIOTTOINON KOOTOUG

daveiopou oTig 31 AgkepBpiou 2016, BA. Znueiwon 15.
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11. ®bpog e1008AHATOG (TPEXWV KAl avaBaAAOpEvVOG)
O @6pog eI00dNPAaTOG (TPEXWV KAl avaBaAAOUEVOG) TTOU TTAPOUCIAZETAI OTIG OIKOVOUIKEG KOTOOTACEIG OVOAUETAI

we €8NG:

O Opihog H ETaipeia
31 Aekepppiou 31 Aekepppiou
2016 2015 2016 2015
AvaBaAAdpevog pOpog £1000MUATOG 1.947 8.677 1.180 8.790
ZuvoAIKOG POPOG E1005NATOG 1.947 8.677 1.180 8.790

O1 ovouaaTIKOi @OPOAOYIKOI GUVTEAECTEG TTOU IoXUOUV ava TrepioXn ekPeTAAAeuong otnv Energean
OIETTOVTAI OTTOKAEIOTIKG aTTd TIG JIOTAEEIG TWV CUPPBACEWY PioBwaong 6TTwG KUpwBnKav Pe TOUG VOUOUG
2779/1999 (Mpivog), 4298/2014 (KatdkoAo) kai 4300/2014 (lwavviva). O @OpOAOYIKOG CUVTEAEDTHG
oUh@WVa WE TIG TTapaTTavw cuppdoclg picBwaong yia Tnv xprion 1mou éAnge Tnv 31 Aekepuppiou 2016 cival
25%.

O ovopaaoTIKOG PopoAoyIkdg cuvTeAeoTAG TNG eTaipeiag KadAa Oil yia Tn xpAon mmou éAnge oTig 31 Aekeufpiou
2016 ivai 29% (2015: 29%).

O mpayuaTikdS PoPOoAOYIKOG GUVTEAEDTHG DIAPEPEI OTTO TOV OVOUOCTIKO e€aiTiag Sid@opwy TTapayoviwy. O o

ONUOVTIKOG €ival OPICUEVA UN EKTTITITOUEVA £€000.

MNa 1ig xproeig 2011 kai €€N1G 01 EAANVIKEG ETAIPEIEG UTTOKEIVTAI OE ETIOI0 POPOAOYIKO EAEYXO OTTO TOUG TAKTIKOUG
TOUG OPKWTOUG EAEYKTEG-AOYIOTEG, WG TTPOG TN CUUUOP®WOTN TOoug PE TIG SIATALEIG TNG KEIMEVNG POPOAOYIKAG
vopoBeaiag. To atmoTéAeoua autoU Tou eAéyxou odnyei oTnv €KS0GN POPOAOCYIKOU TTIGTOTTOINTIKOU, TO OTTOI0
€@OoOV TTANPOUVTAl O OXETIKEG TTPOUTTOBECEIG UTTOKABIOTA TOoV €AeyxX0 atrd Tnv dnuoaoia apxr, n oTToia OPwWG
dlatnpei 70 OIKAIWUO PETAYEVEOTEPOU EAEYXOU XWPIG VO TTEPAIWVEI TIG QOPOAOYIKEG TNG UTTOXPEWOEIS. Ol
POPOANOYIKEG apXEG dlaTnPoUV TO JIKAiwua PEAAOVTIKOU @opoAoyIkoU eAéyxou. H ETaipeia kal n BuyaTpikr Tng
Kavala Oil éxouv eAeyxBei ammd Tov avTioTOIXO OPKWTO EAEYKTH TOUG Kal £XOUv AGBel €kBean QOPOAOYIKNG

OUPHOPQWONG XWPIG EUPAUATA, VIO TIG OIKOVOUIKEG XPAOEIS £WG Kail To 2015.

O1 @opoloyikég Cnuieg, oTo PaBUO TTOU yivovTal OTTOOEKTEG OTTO TIG POPOAOYIKEG APYXEG, MTTOPOUV va
XPNOIYOTToINBoUV YIa TO CUUWNPICTHS TwY POPOAOYNTEWV KEPDWV YIA TN XPOVIKH TTEPIOS0 TTOU UTTAYOpPEUETal
atré TN opoAoyikn vouobeaia. O @opoAoyIKEG NUIEG TTOU TTPAYUATOTTOIOUVTAI VIO TNV TTEPIOXN EKUETAAAEUONG
Tou [pivou, oUp@wva pe 10 V. 2779/1999, ptmopouv va xpnoigotroinBolv yia 7O CUPYNPIOHO Twv
@opoloynTEWV KEPOWV WPEXPI TOV TEPUATIOUO TNG JIGPKEIAG EKUETAAAEUONG. ZUPQWVA PE TIG CUPBAOoEIg
MioBwong yia TG TePIoXES lwavvivwy kal KatakdAou o1 ¢nuieg o€ Oxé0N UE MIO OUYKEKPIPMEVN TTEPIOXA
eKPETANAEUONG TTPIV aTTO TRV évapEn OTToIOCONTIOTE EKPETAAAEUCIUNG TTapaywyng Ba TTpETmel va peTapepBolv
XWPIG Kavéva TTEPIOPIOPO Yia TNV v AOyw TTePiodo. ATTO TNV apxr KABe eKUETAAAEUOIUNG TTAPAYWYNG KOl OTN
OUVEXEIN, EQAPUOCOVTAI 01 YEVIKEG DIATALEIG VIO TO POPO EICOBNMATOG O€ OXECN ME TN METAYOPA {NUIWYV (ETTi TOU

TapoévTog 5 €1n).

O Opihog avapével 0TI Ba UTTAPEE! ETTAPKEG KEPOOG Ta £TTOUEVA £TN Kal OTI Ba avakTnBouv o1 avaBaAAOuEVES
(POPOAOYIKEG ATTAITHOEIG TTOU AVAYVWPICOVTAI OTIG OIKOVOMIKEG KaTaoTAo€lg Tou Opilou.
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AVEAEYKTEG QOPOAOYIKEG XPNOEIG

O1 avéeyKTEG POPOAOYIKES XPOEIS KABe eTaipeiag Tou Ouilou TrTapouaidlovral TTapakaTw. Q¢ aTroTEAECUA, Ol
(POPOAOYIKEG TOUG UTTOXPEWOEIG Dev BewpouvTal TTEpalwpEveS. OTTwg ava@épeTal TrTapatrdvw, atréd 1o 2011 kai
€QeENG, ol eTaipeieg Tou OpiAou TTou edpelouv aTnv EAAGDA £xouv eAeyxBei ATTO TOV AVTIOTOIXO VOUILO EAEYKTN
TOUG Kal €Xouv AAREl POPOAOYIKG TTIOTOTTOINTIKA SiXwg €TTIQPUAALN €wg Kal TO OIKOVOUIKG £€T0G TTou €Ange 31

AexepPpiou 2015, ZuveTtwg, AuTd T OIKOVOMIKG £Tn BewpouvTal EAeyPéva.

Etaipeia Xwpa AvVEANEYKTEG XPNOEIG
Energean EANGBO 2010
KaBdAa Oil * EANGOQ -

Energean Mewtpntikég YTnpeoieg A.E. EMGEa 2008 - 2013
(*) Kard n didpkeia Tou éroug mmou éAnée omig 31 Askeufpiou 2014, oAokAnpwbnke o TakTIKOS EAcyxog @opoAoyiag
£1000nuarog kar Aoimmwyv @opoAoyikwyv avrikeluévwy g KaBdAa Oil mou dievepynibnke amé 1o K.E.ME.ETI. yia 1ig
xpnoeic 2006 — 2011 kar koivorroin@nke 10 axenikd OpioTik6 PUAO EAéyxou. Bdaoel twv oxenikwy OpIoTIKWYV
Ammopdoswv EmBoAng lNpooTiuwv mou eAnpbnoav otic 23 Mapriou 2015, karaAoyiobnkav @opoi Kai Tpooauénaeic
uwoucg € 7.344 ornv Kavala Oil. 21ic 22 Ampidiou 2015, n Kavala Oil Goknoe evoiKopaveic TPOOQYUYES, EVWTTIWY TNS
AigbBbuvong Emiduong Aagopwv ¢ levikng pauuarsiag Anuogiwv Ecdédwv tou Ymoupyeiou OIKoVouIKWY
(Ymoxpewrikn Aioikntikn lNpooeuyn)), karda twv OpioTikwv Mpdéswv Aiopbwrikou Mpoadiopiouot Pépou Eicodnuarog
(a6 1a omroia Mpoékuwe d16pBwWan TwWV POPOACYIKWY NIV OTTWS AVAPEPETAI TTAPAKATW) KABWGS Kal KaTd OPIoUEVWY
Amopdoewv EmiBoAng MpooTiuwv Tou eAéyxou ouvoAikou Tooou €5.564 arrd ra ouvoAika €7.344. To utroAoirro mood
oiakavoviornke amrd v Kavala Oil kard 1o éro¢ 2015 (BAérre Znueiwon 27). EmimAéov, Baoel twv Opiotikwy MNpdéewv
AiopBwrikou NMpoadiopicuot ®opou Eicodnuarog, o EAsyxog mpoéfn as 616pBwan TwV UETAPEPOLEVWY POPOAOYIKWY
{nuiwv g Eraipeiag ammd €28.917 os €1.356.

H €kdoon @opoAoyIKwy TTIOTOTTOINTIKWY Yia TN xprion 2016 avauéveral evidg Tou 20U Tpipfvou Tou 2017.

H Aioiknon mmoTelel oM dev Oa TTpokUWeEl Kauia TTPOCOETN ONPAVTIKA UTTOXPEWON WG ATTOTEAECHA TWV
AVEAEYKTWY  QOPOAOYIKWY XPAOEWV TIEPAV TWV (POPOAOYIKWY UTTOXPEWOCEWY Kal TTIPORAEYEWY TTOU
avayvwpiovTal OTIG EVOTTOINMEVES OIKOVOUIKEG KATAOTACEIG YIa TO £T0G TTou €Ange oTig 31 AekeuBpiou 2016.

H ap1BunTikA cup@wvia HeTagl Tou OPOU Kal TOU TOU AOYIGTIKOU KEPOOUG TTOAAATTAQCIAJOMEVO E TOV ITYXUOVTA
POPOAOYIKO ouvTeAeoTH TnG ETaipeiag yia Tig xprioeig mou éAnéav tnv 31n AekepPpiou 2016 kai 2015 €xel wg
€gNG:

O Opihog H ETtaipeia
31 Aekepppiou, 31 Aekepppiou,
2016 2015 2016 2015
Képdn / (¢nuieg) TTpo @opwvV yia Tov
Opiho (36.660) (36.059) (35.073) (35.843)
OvopaoTiKOG OPOAOYIKO OUVTEAEDTN 2506 2504 2504 2504
NG MNTPIKAG (25%)
Expected income tax 9.165 9.015 8.768 8.961
- AAayn aTo OPOAOYIKO OUVTEAEDTH) (56) (63)
- N\OITTEG TTPOCOPUOYEG (22) 59 1
- AvaBaAAéuevn @opoAoyia atrd
emavagioAdynon @opoAoyIKWY (3.783) - (4.299) -
GINIWY
- Mn ekmimrTopeva £€0da (3.357) (334) (3.289) (171)
(Xpéwon) / MNiocTwon KardoTtaong 1.947 8.677 1.180 8.790

ATtroteAeopdTwWyY
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H avaAuon Twv avaBalAopevwy @Opwy €I000APATOG OTNV KATACTAOT CUVOAIKWY £000WV gival wg €ENG:

O Ouidog

31 Avayvwpiopév Avayvwpiopév 31
AvaBaAAopeveg @opoloyikég AskepBpiou o og AoItrd o ot Askepppio
UTTOXPEWOTEIG 2015 £00da KEPON/Tnuicg u 2016
Mn kKukAogopouvra mepiouciakd
aroixeia
Mayia 41.946 67.136 10.478 119.560
KukAopopouvra trepiouoiakd
oToixeia -
ATtroBépara (257) (840) (1.097)
ATTaITRoeig (6.066) 2.872 (3.194)
TPEXOUTES UTTOXPEWOEIS -
MpoBAéyeig (430) (110) (283) (788)
ZuvTaglo00TIKEG Kal AAAEG
€PYODOTIKEG UTTOXPEWTEIG (611) (37) (96) (743)
AxpnoIPoTToiNTEG POPOAOYIKEG
{nuigg (39.329) (14.078) (53.407)
2UVOAIKEG POPOAOYIKEG
UTTOXPEWOEIG (4.747) 66.990 (2.947) 60.330
H Etaipsia

31 31

AvaBaAAbpeveg popoloyikég AskepBpiou Avayvwpliopéva Avayvwpliopéva Askepppiou
UTTOXPEWOCEIG 2015 o€ Aoitrd é008a og képdn/lnpieg 2016
Mn kukAogopouvra Tepiouciakd
oToixeia
Mayia 38.156 67.136 11.095 116.387
KukAopopouvra mepiouoiakd
aroixeia 0
AtroBépaTa - -997 (997)
ATTaITioeig (6.067) 2.866 (3.200)
TPEXOUOES UTTOXPEWOEIS 0
MpoBAEyeig (269) (110) -80 (458)
ZuvTaglo00TIKEG Kal AAAEG
EPYODOOTIKEG UTTOXPEWOEIG (26) (12) -65 (203)
AxpnoIPoTToiNTEG POPOAOYIKEG
nuiEg (39.259) -13.999 (53.259)
2UVOAIKEG POPOAOYIKEG
UTTOXPEWOEIG (7.465) 67.015 (1.180) 58.370

AvaTagivounon Twv CUYKPITIKWYV OTOIXEIWV

Ta OUuykpITIKG OTOIXEid £XOuv TPOTTOTTOINBEI yia Tnv €TMidpacn TOU CUUWNQICHOU Twv avaBaAAouevwyv
(POPOAOYIKWV UTTOXPEWOEWV Kal TwWV avaBAAAOUEVWY QOPOANOYIKWY ATTAITIIOEWV. ZUYKEKPIPEVA, KOBWGS n
OIKOVOUIKA OVTOTNTA €XEI TO VOUIUO EKTEAEOTO SIKAIWHA VO CUPWN®IOE TIG TPEXOUTEG POPOAOYIKEG OTTAITATEIG
EVavTl TWV TPEXOUCWV (POPOAOYIKWY UTTOXPEWOEWY, ATTOPACIOE VA TTAPOUCIAcEl TIG avaBaAAOpEVES
(POPOAOYIKEG QTTQITACEIS KAl UTTOXPEWOEIG CUUWNQPIOPEVEG, KABWG Kal, yia AOYyoug OUYKPICINOTNTAG., Va
TPOTTOTTOINCTEI TO CUYKPITIKA TTO0Q.

H emidpaon Tng avTioTABUIoNG CUYKPITIKWY apIBUWY TTapoucidleTal wg £¢NG:
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H Etaipeia
AvaBaAAopeveg AvapaAAopeveg
@OpPOAOYIKEG @OPOAOYIKEG
Emidpaon oTtov iIcoAoyiopod ATTAITAOEIG UTTOXPEWOEIG
Y1oAoimo31/12/2015 45.621 (38.156)
ZUPWNPIoUOG (38.156) 38.156
Néo umméAormmo 31/12/2015 7.465 -
O Opihog
AvaBaAAopeveg AvapBaAAopeveg
(POPOAOYIKEG @OPOAOYIKEG
Emidpaon oTtov iIcoAoyiopod ATTAITAOEIG UTTOXPEWOEIG
YmoéAoiro 31/12/2015 46.693 (41.946)
ZUPYn@IoUog (38.444) 38.444
Néo umréAorro 31/12/2015 8.249 (3.502)

H avatagivopnon dev éxel kauia mmidpacn oTnv KATAoTAON CUVOAIKWY £003WYV, TAUEIOKWY POWV Kal I8iwv

Ke@aAaiwv TnG eTaipeiag kai Tou OpiAou.

H av@Auon Twv avaBarAopevwy @opwv 1008 UaTog ata AoITtd cuvoAika écoda / ({nuieg) eival wg €ENG:

O Opihog H Etaipeia
31 Aekepfpiou, 31 Aekepppiou,
2016 2015 2016 2015

Metagpepoueveg DopooyikEg {npieg 14.077 17.187 13.999 17.220
Evowpara mayia oToixeia (10.735) (12.865) (11.097) (12.618)
MpokaTaBoA£G Kal AOITTEG OTTAITACEIG (4.024) 2.697 (4.025) 2.697
AtroBépaTa 1.097 (37) 997
Amdons ool Ao s 1
gé\‘/’ggu“m‘*’o”g kai ékdoong 1.152 1.426 1.152 1.426
Noirra 252 132 95 46

1.947 8.677 1.180 8.790

12. ArooBéoeig

O1 atrooBéocig yia Tig xproeig rou éAngav Tnv 31n AekepBpiou 2016 kai 2015 avaAlovTal wg EAG:

O Opihog H Etaipsia
31 Aekepfpiou 31 Aekepfpiou
2016 2015 2016 2015

- Evowpareg akivnTotroinoeig (Znueiwon
15) 9.591 5.348 8.910 4.808
NOITTEG ACOWPOTEG AKIVATOTTOINOEIG
(Znueiwan 14) 130 135 126 133
2uvoAIkéG aTTooBéTElg 9.721 5.483 9.036 4,941

O Opihog H Etaipeia

31 Aekepppiou

31 Aekepppiou
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Tng 31 Aekepuppiou 2016

O Ouihog H Etaipgia
31 Aekepfpiou 31 Aekepfpiou

2016 2015 2016 2015

2016 2015 2016 2015
ATT603eon TTouU CUPTTEPIARPONKE OF€:
KooTog TTwANnBévTwY (Enueiwon 6) 9.468 3.118 8.838 2.614
‘E¢oda dioiknong (Znueiwon 7) 253 257 198 219
oﬁ’r:) ‘:‘:f:g:g:w Bapivouv Ta 9.721 3.375 9.036 2.833
Kepalalomroinuéveg amooBEécelg o€
wayla oTolXEia TETPEAAioU KAl QUOIKOU 6.337 2.108 6.337 2.108
agpiov
ZuvoAIKO TTOOO aTTOORETEWY 16.061 5.483 15.373 4.941

13. KéoTtog piobodociag

To kéoTog piIoBodoaiag yia Tig xproeig Tou éAngav Tnv 31n AekepBpiou 2016 kai 2015 avaAlovTal wg €ENG:

Mio6oi kal nuepouiodia

KolvwvikA ac@dAion
NoiTrd £€0da TTPOCWTTIKOU

KbéoTog atmmodnuiwaong mpoowTrikol Adyw e£6dou atrd
TNV uTtnpeaia (Znueiwon 21)
EmdoTtroeig yioBodoaiag

KoéoTog pioBodoaiag kepalaiotroinuévo ota Mayia
>Toixeia TreTpeAaiou & puaoikoU agpiou kal oTa 'EEoda
£€peuvag

ZuvoAik6 k60oTOG pIocBodoaiag

KoéaTog piobodoaiag TTou cuutTepIANAQONKE O€:
- KéoTtog TwAnBéviwy (Znueiwon 6)

- ‘E€oda dioiknang (Znueiwon 7)
- 'E€oda d1a6eong kai diavoung (Znueiwon 8)
- Noimrd €€oda

KéoTog pioBodoaciag mou Bapuivel Ta
atroteAéopara

14. ACWMATA TTEPIOUCIAKA OTOIXEIO

O Opihog H Etaipeia
31 Aekepppiou, 31 Aekepfpiou,
2016 2015 2016 2015
12.328 9.852 3.418 2.214
3.177 2.486 776 417
1.029 466 196 94
259 406 69 63
(11) (481) -
(5.007) (1.706) (3.446) (1.706)
11.774 11.023 1.015 1.083
10.487 9.768 329 388
1.054 1.119 453 558
147 136 147 136
86 0 86
11.774 11.023 1.015 1.083

Ta aocwpaTa TTEPIOUCIOKA OTOIXEIO TTOU TTAPOUCIAOVTAl OTIG OIKOVOUIKEG KATAOTACEIG avaAuovTal wg EAG:

O Ouihog

H ETaipeia

AowpaTa TTEPIOUCIOKA OTOIXEIO

AocwpaTa TTEPIOUCIOKA OTOIXEIO
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Tng 31 AekepBpiou 2016

Noyiopiké E¢oda Z0volo MAoyiouIKO . E¢oda Zuvolo
€peuvag é€peuvag

KéoTog
1 lavouapiou 2015 714 755 1.469 633 755 1.389
Ayopég 158 2.075 2.233 148 2.075 2.223
31 Aekepfpiou 2015 872 2.830 3.702 781 2.830 3.611
Ayopég 127 1171 1.297 126 1171 201
KoéoTog €peuvag TTou
UETOAPEPETAI OTA AQUAT (1.095) (1.095) -1.095
aToixeia TeTpeAaiou Kai ' ' '
QuaIkoU agpiou
31 Aekepfpiou 2016 998 2.906 3.904 907 2.906 3.813
Zwpeupéveg amooBéosig
1 lavouapiou 2015 (405) (85) (490) (330) (85) (415)
KoéoTtog améofeong yia Tn
xoron 2015 (135) (135) (133) (133)
31 Aekepppiou 2015 (540) (85) (625) (452) (96) (548)
KoéoTtog améofeong yia Tn
xoron 2016 (130) (130) 127) (127)
31 Aekepppiou 2016 (670) (85) (755) (579) (96) (675)
KaBapr AoyioTikA agia
01 lavouapiou 2015 308 672 980 304 670 974
31 Aekepfpiou 2015 332 2.745 3.078 329 2.734 3.063
31 Aekepfpiou 2016 328 2.821 3.152 328 2.810 3.140

H améoBeon Tou AoyiopikoU uTToAoyIoTWwY cupTTEPIAauBaveTal oTa £€oda dioiknong (Znueiwon 7).

O1 mpooBnkeg ota ‘E€oda Epeuvag yia tn xprion mou éAnge omig 31 Aekeufpiou 2016 apopolv Kupiwg 1o
TTO00O0TO TOU KOOTOUG EPEUVWIV Kal EKMETAAAEUONG Yia TIG TTEPIOXES lwavvivwy Kal KaTtakdAou TTou avaloyei
oTov Ouido (kai Tnv Etaipeia). Mo ouykekpiyéva, €676 apopouv SATTAVEG yia T TTEPIOXA TwV lwavvivwy Kal

€495 yia Tn TepioxA Tou KatakdAou.

16 29 NoeuBpiou 2016 10 YTroupyeio MepiBdArovtog kai Evépyeiag evékpive Tn PETATPOTTA TNG AdEIag
€peuvag yia To atrodedelyuEVO UTTEPAKTIO TTedio Tou AuTIKoU KatdkoAou o€ 25¢Tr adeia eKUETAAAEUONG UE
dueon 10x0. Katotmv Twv avwTépw, TO KOOTOG ££epelivnong Kal agloAdynong Tng TTEPIoXNG Tou KatdkoAou
OuvoAIkoU Uwoug 1 ekat. Eupw peta@épbnke atrd Ta £€00a £peuvag OTa TTAYIO OTOIXEIO TTETPEAQiOU Kal

PUOIKOU agpiou.

2XETIKA e TIG deopeloelg TTou €xel avaAdBel n ETtaipeia oxeTikG pe TIG €MEVOUCEIS TG OTIG TTAPATIAVW

TEPIOXEG TwV lwavvivwy Kal KatakdAou TTapakaAw BAETTE Znueiwon 27.

H Aioiknon dgv avayvwploe evOEIEEIG aTTopEiwang Kal avaAdywg dev TTpayaToTToinoe EAeyX0 aTTOMEIWONG

YIO TO AQOWHATA TTEPIOUCIAKA OTOIXEID YIa OAEG TIG TTEPIGDOUG TTOU TTAPOUCIAZOVTal TTAPATTAVW.
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Tng 31 AekepBpiou 2016

15. EvowpuaTteg aKIVNTOTTOINOEIG
O1 evowpaTeg akivnToTroinong TTOU TTAPOUCIACETAI OTIG OIKOVOUIKEG KATAOTACEIG avaAUeTal wg €ENG:

O OuiAog
MNayia
ZTOIXEIO AlGLOPOWOE ‘EmimAa
meTpEAQi Hop® Mnxavhpa MeTagopi Kal Axivntotroijo .
ou Kal 1§ Kmipiwy TO KA péoa e§apTApaTr  €1g utro €§éAiIgn Zovoho
. Tpitwv
@uUaIKoU o
agpiou
AkabdpioTn
AoyioTikA agia
YméAormro oTig 1 217.665 461 39.834 5.455 1.068 23917 288.398
lavouapiou 2016
Ayopég 56.038 19 629 3 149 922 57.760
MwAnoeig - - - (4.055) - - (4.055)
MeTaBoAn
TTapouoag agiag
TPORAEYNS 705 - - - - - 705
ATTOKATAOTAONG
TepIBaAAOvVTOG
Algnon
avampocapHoYiS 268.546 - - - - - 268546
otnv EuAoyn agia
TTayIwV OTOIXEIWV
YmoéAortro oTig
31 Aekepppiou 542.953 480 40.463 1.403 1.217 24.839 611.354
2016
AmrooBéosig kal
ATropeIWOEIG
Yméhoitro oTig 1
lavouapiou 2016 (88.811) (118) (8.019) (1.143) (803) - (98.894)
AmrooBéaeig (8.976) (50) (371) (103) (91) - (9.591)
KoéoTtog
Ke@aAaloTroiong 6.337 - (6.337) - - - -
AmrooBéccwv
Atopugiwon
TTEPOUCIOKWV - - (849) - - (910) (1.759)
oToIxEiwv
YmoéAortro oTig (110.24
31 Aekepfpiou (91.450) (168) (15.576) (1.246) (894) (910) ' 4)
2016
AkaBdpioTn
AoyioTikn agia 31 451.503 311 24.887 157 322 23.929 501.110
AexkeppBpiou 2016
Nayia
ZTolxEia AlOLODOMOE ‘EmimAa
meTpeAai Hop® Mnxavipa MeTagopi Kal AkivntroTroInoc .
ou Kal 16 Kripiwy TQ Ka péoa €gapTApAT  £1G UTTo £&€AIG) Zovodo
. Tpitwv H PTNH s n
@uUaiIkoU a
agpiou
AkaBdpioTn
AoyioTikA agia
Ymoharmro oTic 1 193.120 353 10.116 5.000 934 22567  232.090
lavouapiou 2015
Ayopég 24.438 108 29.718 456 134 1.350 56.204
MeTtafoAn
TTapouoag agiog 107 - - - - - 107
TPORAewng
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Tng 31 Aekepuppiou 2016

Nayia
ZToIxEia . ‘EmimAa
meTpeAai Alqpopq?wca MnxavAipa  MeTagopi Kal AKivntoTroInc .
16 KTipiwv ZuvoAo
ou Kal Toi TO KA péoa egapTApar  &1g utro e§EAISN
. piTwVv
@uUOoIKoU a
agpiou
ATTOKATAOTAONG
TepIBaAAovTOg
Algnon
QAvVaTTPOCAPUOYNG 0
otnv Evloyn agia
TTayIwv OTOIXEIWV
YméAortro oTig
31 Aekepppiou 217.665 461 39.834 5.455 1.068 23.917 288.398
2015
AtrooBéoeig Kal
ATropeIOEIg
YméAoitro oTig 1
lavouapiou 2015 (86.229) (87) (5.596) (912) (720) - (93.544)
AmrooBéaeig (2.582) (31) (2.423) (230) (84) - (5.350)
ATtropgiwon
TTEPOUCIAKWV -
oToIxEIWV
YmoéAortro oTig
31 Aekepppiou (88.811) (118) (8.019) (1.143) (803) - (98.894)
2015
AkaBdpioTn
AoyioTikn agia 31 128.854 343 31.815 4,312 265 23.917 189.501
AekepBpiou 2015
H Etaipgia
Mayia
ZTOoIXEIO
mweTpeAai  Alapop@ ‘EmimAa Akivnto
ou Kal WOoEIg Kal TTOINOEI
@uoikou  Kripiwv  Mnyxav  Metagopr  €§apTAM G utro
agpiou Tpitwv AuaTa Kd péoa ara e&ENIEN 20voAo
AxaBdpioTn AoyioTikA adia
YTréAoimro oTic 1 lavouapiou 2016 151.847 436  31.284 4.510 376 24.807 213.261
Ayopég 56.063 1 286 - 45 559 56.954
MwARoeig - - - (4.055) - - (4.055)
MeTaBoAnR Tapoloag agiag
TTPORAEYNG atrokatdoTaong 705 705
TePIBAAAOVTOG
AUEnoN avatrpooapuoyng oTnv 268.546 268.546
EUAoyn agia mayiwv oToixgiwv ) )
\2(;’1%“'“ oTig 31 Aekepfpiou 477.161 437 31571 455 421 25366  535.410
AtmrooBéoeig Kal ATTOUEIWOEIG
Ymiéhoimro oTic 1 lavouapiou 2016 (33.995) (117) (2.454) (282) (203) - (37.051)
AmrooBéoelg (8.626) (35) (104) (88) (56) - (8.910)
Ko6oTog ke@ahaiotroiong 6.337 (6.337) )
AtrooBéoewv ’ ’
ATTOUEIWON TTEPOUCIAKWYV ) ) (199) ) ) (910) (1.109)
OTOIXEiWV )
Ymohormro omig 31 AekepBpiou 36 505 (152)  (9.094) (370) (259) (910)  (47.070)

2016

51



Energean Oil & Gas - Evepyelakn Ailyaiou Aviwvuun Etaipeia
‘Epeuvag kai Mapaywyng Yopoyovavlpdakwv
ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 Aekepuppiou 2016

Mayia
ZTOoIXEIN
mweTpeAai  Alapop@ ‘EmimAa Akivnto
ou Kal WoElg Kol TTOINCEI
@uoikou  Kripiwv  Mnxav  Metagopr  €§apTAp G utro
agpiou Tpitwv AuaTa Kd péoa aTa €EEMEN 20voAo
KaBapn AoyioTikq adia 31 440.876 285  22.477 85 162  24.457  488.341
AekeuBpiou 2016
Mayia
ZTolxEia
mweTpeAai  Alapop@ ‘EmimAa Akivnto
ou Kal WOoEIg Kal TTOINOEl
@uoikou  Kripiwv  Mnxav  Metagopr  e§apTAp G utro
agpiou Tpitwv ApaTa Kd péoa ara €&ENIEN 20voAo
Aka@dpioTn AoyioTiki adia
Yméhormo oTic 1 lavouapiou 2015 127.321 353 1.639 4.054 284 23.485 157.135
Ayopég 24.420 83  29.645 456 92 1.323 56.019
MeTaBoAR Tapoloag agiag
TTPORAEYNG atrokatdoTaong 107 - - - - - 107
TEPIBAAOVTOG
AUEnon avatrpooapuoyng oTnv
EdAoyn agia mayiwv oToixgiwv
\2(;’1‘;“'“ oTis 31 AekepBpiou 151.847 436  31.284 4510 376 24.807  213.261
AtrooBéoeig Kal ATTOUEIWOEIG
YméAoitro oTig 1 lavouapiou 2016 (31.653) (87) (280) (66) (156) - (32.243)
AtrooBéoelg (2.342) (30) (2.174) (215) (47) - (4.809)
ATTOUEIWON TTEPIOUTIAKWV
OToIXEIWV
ynohormo omig 31 AekeuBiov (33905 (117)  (2454) (282)  (209) - (37.051)
KaBapr AoyioTikn oo 31 117.852 319  28.830 4.228 173 24807  176.210

AekeuBpiou 2015

1) Karta 1n didpkeia Tou TTpwTou e¢aprivou Tou 2016 n Aloiknon Tng ETaipgiog atropdoice va

OaAAGEEl TN AOYIOTIKA TNG TTONITIKA O€ OXECN JE TNV ETTIPETENCN META TNV APXIKA avayvwpion Twv
TTayiwv oToIxEiwv TTETpEAdiou & QUOIKOU agPioU OTIG ETAIPIKEG KOl EVOTTOINUEVEG OIKOVOUIKEG
KaraoTdoelg. MNa TepIoadTEPES TTANPOPOPIES BA. Znuelwaelg 26 kal 2.6. Edv cixe xpnoiyotroindei
TO JOVTEAO KOOTOUG, N AOYIOTIKR agia Twv TTayiwv oToixeiwv TeTpeAaiou Ba avépyovtav o€ 174,3
ekatr. Eupw OTIG €TAIPIKEG OIKOVOMIKEG KOTOOTAOEIG Kal 184 ekar. Eupw OTIG EVOTTOINUEVEG
OIKOVOMIKEG  KOTAOTAOEIG. Ta  avammpooappoopéva  Tood  TrepIAauBdvouv  TTAeOvaoua
avatrpooapuoyng € 268,5 ekaT. yia Tnv eTaipeia kal € 268,5 ekat. yia Tov OPIAO, TO OTT0i0 dev
gival 8100€01u0 yia diavopu oToug PETOXOUG. H TTpwTn NuEPOMNvVia avaTrpooapuoynig ftav n 30n
louviou 2016. H dioiknan Tng ETaIPEIAG TTIPOXWPNOE €K VEOU O€ ETTIMETPNON TWV TTAYiWY GTOIXEIWV
TreTpeAaiou Kal puoikou agpiou oTig 31 Aekepfpiou 2016, Baoel HEAETWYV TTOU eKTTOVHONKAV OTTO
avegapTNTO EEWTEPIKO ETTOYYEAPATIO EKTINNTE (O€ eTTavaAauBavopevn Baon).
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ETaIpIKEG KAl EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIG

Tng 31 AekepBpiou 2016

2)

3)

4)

5)

Ta avwTépw TTaYIa oToIXEia TTETPEAQiIOU KOl PUOIKOU agpiou oxeTiCovtal pe Ta TTedia Tou lMpivou,
Bopeiou lMNpivou kar Epsilon Tou opadotroiolvTtal Kal atrooBévovTal XpNnoIJoTIoIWVTAG ToV idIo

ouvTteheoTn attéoBeong (BAETTe onpeiwon 2.1)

Katd tn didpkeia Tou €toug Tou €Ange oTig 31 AekepPBpiou 2014 kal evOWel TwWV PEAAOVTIKWV
TTPOYPAUUATWY YEWTPAOEWY, N ETaipgia TTpoxwpnaoe otnv e§ayopd Kai Tnv £vapén TnNG TEXVIKAG
avafdaduiong piag BondnTikAg @opTnyidag yewTprioewy ("Energean Force"). Z11g 28 AuyouaTou,
2014, n Etaipeia Tpoxwpnoe oTnv £yKpion TNG €KSOONG MIOG TTPWTNG TTPOTIHWHEVNGS YTTOBNKN
€T TNG WG Avw BonBNTIKAG PopTnyidag yewTpnong, utép Tng Energean International Limited
(BAétTe etmiong onpeiwon 23). To mood Tng amoofeong yia 1o €10 2016 Uwoug € 6.337 €xel

Ke@aAalotroinBei oTa TAyIa OToIXEIO TTETPEAQIOU KAl QUOIKOU agpPiou.

Me 31 AekeuBpiou 2015, o Ouihog (kai n ETaipeia) €xouv TTpoxwproel 0TV KEQAAQIOTTOINON
TroooU € 3.619 Tmou oXeTiCovTal Ye TO KOOTOG davelopou, pe emToKIa 15,66% (yia Tnv TTEPiodo
01.01.16-31.05.15) ka1 6,97% (yia Tv Tepiodo 31.05.16-31.12.16).

>ng 31 AekepBpiou, 2016, o Opidog (kai n Etaipeia) Tpoxwpnoav otn dievépyeia eAEyxou
atropeiwaong agiag Twv Trayiwv oToIxEiwyv TTETPEAQioOU Kal QuaIKoU agpiou Toug, Bacel Tou AAT
36. H atropgiwon oTa pnXavAuaTa Kal aKIVATOTTOINCEIG UTTO eKTEAEON OUVOAIKOU TToo0U € 1.759
(eTaupeia: 1.109) agopd pnxavAuaTa Kal UAIKG YEWTPACEWY Kal TTEPIAaUBAvETal oTa «AoITTd
£€0000/£€00a» OTNV KATAOTAON CUVOAIKWY £E5O0WV.

16. AroBépara

Ta ammoBépaTta TToU TTaPOUCIAdovTal GTIG OIKOVOUIKEG KATAOTACEIG avaAuovTal we €ENG:

O Opidog H ETaipeia
31 AekepBpiou, 31 Aekepppiou,
2016 2015 2016 2015

TeAikd kai nikatepyaokiéva 6.383 3.891 6.456 3.680
TTpoidvTa

MpwTeg UAEG Kal TTPOUNBEIEG 4.210 3.783 - -
Anopeiwon anoBepdtwy (364) (65) _ -
ZuVvOAIKA aTtrofépaTa 10.229 7.609 6.456 3.680

17. EpyTtropikég Kal AOITTEG ATTAITHOEIG

O1 euTTOPIKEG KOl AOITTEG OTTAITHOEIG TTOU TTAPOUGCIALOVTaI OTIG OIKOVOMIKEG KATAOTACEIS avaAlovTal wg ENG:

O Opihog H Etaipeia
31 Askepppiou, 31 Aeskepppiou,
2016 2015 2016 2015
ATTQITAOEIG aTTO TIEAGTES 2.021 343 1.657 0
Xpnuarooikovouikd lMpoidvra 2.021 343 1.657 0
EmdoTioeig kai Aoitroi @opol 8.394 9.538 2.309 2.706
MpokartaBoAég 2.034 1.374 1.677 1.611
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Tng 31 AekepBpiou 2016

O Opihog H Etaipeia
31 Aekepfpiovu, 31 Aekepppiovu,
2016 2015 2016 2015
Mn Xpnuarooikovouika 10.428 10.913 3.986 4.319
lpoidvra
. 12.449 11.256 5.643 4.321
>UvVoAO

Tov Atrpido Tou 2013 n ETaipeia oUvawe atmmoKAEIOTIKI) CUU@WVIa YIa TNV TTWANGCN TTETPEAAIKWY TTPOIOVTWV
oe évav 1eAdTn, Tnv BP Oil International Ltd. H peydAn mAciovéTnTa TWV EUTTOPIKWY ATTAITACEWY TTOU
TTAPOUCIAfoVTal OTIG OIKOVOMIKEG KOATAOTACEIS QAVAPEPOVTAl OTO OUYKEKPIMEVO TTEAATN. O1 €UTTOPIKEG
ATTAITACEIG EICTIPATTOVTAI EVTOG TTEPIOSOU TPIAVTA NUEPWV TO HEYIOTO, META TNV NUEPOMPNVIQ TOU OXETIKOU
TTaPACTATIKOU POpTWONG. Agv UTTAPXEl TTPOBAEWN YIO TNV OTTOMEIWGON ATTAITACEWY KATA TN SIAPKEIQ TWV
xpnoewv trou éAngav Tnv 31n AekeuBpiou 2016 kai 2015.

Z0pQwva PE TO CUPGWVNTIKO nuepounviag 04 Atrpidiou 2013, 6TTwg TpoTToTToINdnke oTig 14 deBpouapiou
2014, omig 19 lavouapiou 2016 kai oTig 18 Maiou 2016 kai OTTwWG UTTOPEI va TPOTTOTTOINBEI KATA KaIpoUg, N
Energean cup@uwvei va TTwAEi To apyd TeTpéAalo TTou TTapdyeTal atré 1o Koitaoua Tou Mpivou otnv BP Oil
International Ltd, éwg 610U AdBEl XWpPa, TO HETAYEVECTEPO €K TWV TTAPAKATW OUO YEYOVOTWV/NUEPOUNVIWY :
a) 31 louAiou 2021, B) va TTapadoBoulv déka (10) ekatoppupia BapéAia.

O1 KPaTIKEG ETTIXOPNYATEIS aPOoPOUV £TTIXOPNYATEIG aTrd Tov Opyavioud AtracxdAnang EpyaTtikol Auvapikou
(OAEA) tou EMAnvikoU Anpociou yia Tnv emixopriynon Tou koéoToug epyaciag otnv KafdAa. Oi
TpoavaepBeioeg emMOOTACEIG TTAUOUV va IoxUouv To €106 2016.

Aev utTAPEE TTPORAEWN ATTOUEIWONG TWV AOITTWYV ATTAITACEWY YIa TIG XPATEIG TTou EAngav Tnv 31n Aegkepufpiou

2016 ka1 2016.

18. Al0@éoIa KAl TOMEIOKA I00BUVAa
Ta d1a6éaipa Kal TapEIaKE I000UVapa TTOU TTAPOUCIAJOVTal GTIG OIKOVOMIKEG KATAOTACEIG avaAlovTal wg €EAG:

O Opihog H Etaipeia
31 Aekepppiou, 31 Aekepppiou,
2016 2015 2016 2015
Tapeio 24 18 23 17
AloBéoipa o€ TpATTECES 6.637 1.130 6.706 1.271
ﬁ’ggg‘;‘;‘:“g'“ew'““ kai Tapgiaka 6.661 1.149 6.729 1.288

Ta diaBéoiya oe Tpdmedeg TOKiICovTal PE KUPAIVOPEVA ETTITOKIO TTOU BacifovTal OTa nUEPATIa ETTITOKIA
Tpatredwyv. O1 BpaxuTTpoBeoueG KATABETEIG TTPAYATOTTOIOUVTAI YIa DIAPOPES TTEPIODOUG, JETAEU Wiag NUEPAG
KAl TRIWV UNVWY, avaAoya JE TIG aTTaITAOEIS yia aueca diabéoiua Tng ETaipeiag, kai TokifovTal Je Ta avTioTolxa

EMTOKIO YIa BPaXuUTTPOBECPEG KATOBEDEIS .

19. Tapelakd S1a0éciya Seopeupéva

Mn KukAo@popoUvTa TEpIOUTIaKd aToIXEia

2Uppwva pe 10 apBpo 27 Tou v. 2779/1999, o Ouihog uttoxpeouTal va o@payidel pévo Ta TTnydadia TTou

avoiyovTal oTo TTAQigIo 18wV YEWTPNTIKWY dpaaTnpioTiTwy. [Na To oKoTrd autd, cUupwva e 1o dpbpo 31
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Tou idlou véuou, ouykpoteital EmTpoti Amopdkpuvong kai AidBeong Eykatactdoewv (E.A.E.A.), TTOU
atroteAeital atrd Tpia PEAN, éva pélog opidetal attd To EAANVIKG Anudaio, éva pélog atmd Tov Avadoyo Kai To
TpiTO HEAOG aTTO KoIvoU aTTé TO EAANVIKO Anudaoio kal Tov Avadoxo. H E.A.A.E. pe amépaan Tng Ba opiel kai
Ba avatrpoocapudlel TO XPNUATIKO TTOGO, TO OTTOI0 Ba TTPETTEI va TNPEITAI 0 DECUEUPEVO Aoyaplaouo, yia Thv
EKTTANPWON AUTWY TWV UTTOXPEWOEWYV aTTd Tov Avadoxo. lMNa 1o okotd autd o OuiAog Tnpei deopeupéva

Tapeloka diabéoiya, Ta otToia avABav ag €325 yia Tnv XpAon mou €Ange Tnv 31n AekepBpiou 2016.

KUKAo@opoUvTa TEpIOUTIaKd aToIxEia

MNa mn xpon ou éAnge oTig 31 Aekepppiou 2016, T0 TToGS TwWV €4.687 TO OTTOI0 TrEPIAABAVETAI OTIG TapEIaKA
Olabéaiya  deoueupéva, a@opd Tapelakd diabéoipa Ta oTToia £€xouv OECHEUBEI WG eVEXUPO yia TNV €kdoan
TPATTECIKWY EYYUNTIKWY ETTIOTOAWV OXETIKWV WE TIG £TTEVOUOEIG TNG ETaipeiag oTa lwdavviva kal oto KatdkoAo
Kal agopoulv 1o BpaxutrpdBeapo Mpoypauua EAdxiIoTwy Epyaciwv yia Tig Trpoava@epBeioeg TTePIOXES (BA.
Znueiwaoeig 4 kai 27). To un KUKAOQopOoUV UTTOAOITTO TwV SIaTNPOUNEVWYV TAUEIOKWY SIaBETINWY yIa TO GKOTTO

auTo yia 1o €106 2015 cuuTTEPIANPONKE OTA N KUKAOQPOPOUVTQ TTEPIOUCIOKA OTOIXEID.

20. MeTox1K6 Ke@dAalo Kal Sia@opd atrd EKS0oN METOXWYV UTTEP TO APTIO
(o€ autn T onueiwan, 6Aa Ta moad sivai ekmeppacguéva o Eupw)

Koivég Ala@opd

apifuog MeToXIKO Ymrep 10

METOXWV KepdAaio daptio Zuvolo
1 lavouapiou 2015 226.862 2.268.620 68.253.572 70.522.192
31 Aekepfpiou 2015 226.862 2.268.620 68.253.572 70.522.192
31 Aekepfpiou 2016 226.862 2.268.620 68.253.572 70.522.192

To eyKeKPIPMEVO PETOXIKO KEPAAaIO gival idI0 PE TIG PETOXEG TTOU £XOUV €kd0BEei Kal dlaTeBei o PETOXOUG Kal
gival TARpwg kataeBAnuévo. H ovopaoTikn aia tng kaBe petoxng cival € 10,00 (31 AekeuPpiou 2015: €
10,00).

ZUpgwva Pe Tnv Tapaypago 17.9 1ng davelakng cupfacng mou utreypden petagu tng ETaipeiag kai ng
Energean International Limited (BAémre Znueiwon 30), n TpwTN dev emMTPETTETAI Vva TTPoRei oe dRAwaonN A TNV
TTANPWWI OTTOIOUBATIOTE NEPIOUATOG, MEXPI TNV ATTOTTANPWWI Tou daveiou.

21. NMpoBAéyeig yia atrolnHiwon TTPOCWTTIKOU Adyw £§660U a1Td TNV UTTNPECia

ZUppwva pe TIg IaTALEIS TNG EAANVIKAG EPYATIKNG VoPoBeaiag, ol epyalouevol dikaiolvTal ammodnuiwon oTnv
TEPITITWON aTméAucng f ouvTagioddTNoNG Toug. To UYWOG TwV aTTolNUILCEWY TTOIKIAEI avaAoya Pe Tov pIcB0,
Ta £TN UTTNPECIOG Kal TOV TPOTTO TNG aTTOXWPENONG (atmdAucn A cuvTagioddTnan) Tou epyadopévou. YTTAAANAoI
TToU TTapaitolvtal A atroAvovTal aimioAoynuéva dev dikaiouvTtal atolnuiwon. H TAnpwTtéa amolnuiwaon oe
TEPITITWON ouvTaglodoTnong icouTtal pe 10 40% Tng amolnuiwong TTou Ba ATav TTANPWTED OE TTEPITITWON
avaitiag amoAluong. Zmnv EANGSa, olp@wva pe TNV TOTTIKA TIPOKTIKA, OUTA Ta TIpoypdupata dev
XpPNHaTodoTOUVTaI KAl GUVICTOUV TTpoypduuaTa kaBopiopévwy TTapoxwy (defined benefit plans) cupgwva pe
10 AAIM 19. H eTaipeia xpewvel Ta ammoteAéopata yia deOOUAEUPEVEG TTAPOXEG O€ KABE Xprion PE avTiaToixn
augnon TnG OXETIKNAG avaAoyIoTIKAG uTtoxpéwong. O1 TTANpwuEG TTapoxwyv Trou dlevepyouvTal OTOUG

ouvTaglodoToUpevoug KABe TTepiod0 XpewvovTal £vavTl AUTAG TNG UTTOXPEWONG.
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Tng 31 Aekepuppiou 2016

O1 uttoxpewoelig Tou Opidou kal TNG ETtaipeiag mmou atmoppéouv ammod TV UTTOXPEWGCH TNG va KaTaBdAEl

atmolnuIwaoelg Adyw cuvTagioddTnang TTPOCdIOPIoTNKAV JECW AVOAOYIOTIKWY PEAETWYV aTTé aveEApTNTN ETAIPEIQ

avayvwpIoPEVWY avaloyioTwv. O1 AeTTTOPEPEIEG Kal O BACIKEG TTAPABOXES TNG AVAAOYIOTIKNG MEAETNG TNV 31N

Aexepppiou 2016 kal 2015 £xouv wg KATWO!I:

KaB@apn utroxpéwon Katd Tnv
"Evapgn g xpriong

- MAnpwBeioeg TTapoxég

- Avayvwpiopéva £€oda

- AvaloyioTikd (kEpDN) / ¢nuieg TTEPIGOdOU
ARgn TG Xpnong

ZUHQWVio KOBOPWYV UTTOXPEWTEWYV TTOPOXWV

Mapouoa agia avaAoyIoTIKNAG UTTOXPEWONG
KaTd TNV

"Evapgn Tng xpnong

- KéoTtog Tpéxoucag atmraoxoAnong

-ZUYXWVEUON ETAIPEIWV

- KéoTog 1okwv

- EmmAéov TAnpwpég ) £€0da/(¢000a)

- NMAnpwOtioeg TTapoxEg

- Mn avayvwpiopévo avaAoyiaTiKO (kEpdog) / ¢nuia
Angn Tng xpnong

KaB@apn utroxpéwon oTnVv KAatdoTaon
OIKOVOHIKAG 0é0ng

AvdAuon Twv £§63wv oTNV KardoTaon
OUVOAIKWV £063wV

- KéoTtog utrnpeaiag

- KéoTog 1okwv

- EmimrAéov TAnpwpég i £600a/(€000a)

ZuVvOAIKN XPEWON OTNV KATACTAGT) CUVOAIKWYV
£06dwv

Baoikég uroBéoeig

MpoeCoPANTIKO ETTITOKIO

MeAAovTikEG auEnoelg pIoBwv

MAnBwpIou6g

Méon avapevopevn didpkela epyaciag (o€ €1n)

O Ouihog H Etaipeia

31 Aekepppiou, 31 Aekepfpiou,
2016 2015 2016 2015
1.943 1.806 105 34
(85) (310) (29) -
310 439 206 64
134 8 48 8
2.301 1.943 340 105
1.943 1.806 105 34
215 281 69 74
- - 115 -
37 33 2 1
39 125 - (11)
(67) (310) - 8
134 8 48 -
2.301 1.943 340 105
2.301 1.943 340 105
215 281 69 74
37 33 2 1
39 125 (11)
291 439 71 64

O Opihog H Etaipeia

31 Askepppiou, 31 Aekepppiou,
2016 2015 2016 2015
1,50% 1,80% 1,50% 1,80%
3,59% 3,84% 3,59% 3,84%
1,75% 2,00% 1,75% 2,00%
24,57 28,93 24,57 28,93

H emidpaon Twv peTafoAWV o€ ONUAVTIKEG AVOAOYIOTIKEG TTOPadOXEG Yia Tov OpiAo avaAUeTal

wg &8¢ :
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Tng 31 AekepBpiou 2016

Aulgnon / (Meiwaon) oTnv UTTOXPEWON KABOPITPEVWY TTAPOXWV

Aulgnon / (Meiwaon) oTnv UTTOXPEWON KABOPIGPEVWY TTAPOXWV

Augnon / (ueiwan) oTo KOOTOG TPEXOUTAG ATTACXOANCNG

AUgnon / (Meiwaon) 010 KOOTOG TPEXOUOAG ATTAOXOANCNG

31/12/2016

MeTaBoAR Mpoeo@AnTiKOU ETTITOKIOU

+/-0,5%

+/-9%

31/12/2016

MetaBoAR Makpoxpoviag augnong
H1gBoAoyiou

+/-0,5%

+/-9%

31/12/2016

MeTaBoAR Mpoeo@AnTiKOU ETTITOKIOU

+/-0,5%

+/-14%

31/12/2016

MeTaBoAR Makpoxpoviag augnong
Hio6oAoyiou

+/-0,5%

+/-14%

H emidpaon Twv peTaBoAwv o onPavTikEG avaloyioTIKEG TTapadoxég yia Tnv ETaipeia avaAleTal wg €§Ag :

Augnon / (Meiwaon) oTnv UTTOXPEWON KABOPITUEVWY TTAPOXWV

Augnon / (ueiwaon) oTnv UTTOXPEWON KABOPITPEVWY TTAPOXWV

31/12/2016

MeTaBoAR Mpoeo@AnTiKOU ETTITOKIOU

+/-0,5%

+/-9%

31/12/2016

MetaBoAR Makpoxpoviag augnong
Hio6oAoyiou

+/-0,5%

+/-9%

2016

MeTaBoAn NMpoe§o@AnTIKOU ETTITOKIOU

+/-0,5%
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Tng 31 AekepBpiou 2016

Augnon / (ueiwan) oTo KOOTOG TPEXOUTAG ATTACXOANONG +/-14%

31/12/2016

MeTaBoAn Makpoxpoviag augnong
Hio6oAoyiou

+/-0,5%

Augnon / (ueiwan) oTo KOOTOG TPEXOUTAG ATTACXOANONG +/-14%

22. NMpoBAéyeig yia TepIBAAAOVTIKA ATTOKATACTAON

ZUuewva Pe To apbpo 27 Tou v. 2779/1999, o OuiAog uttoxpeouTal va o@payilel uévo ta TTnydadia TTou
avoiyovTal oTo TTAQioI0 18IV YeEWTPNTIKWY dpacTnpIoTTwy. INa To oKoTTo auTtd, cUuPwva e 1o dpbpo 31 Tou
idlou vopou, ouykporteital EmTpott ATropdkpuvong kai AidBeong Eykaraotdoswy (E.A.E.A.), TTou atroTeAeital
atrd Tpia pEAN, Eva péANog opicetal atrd 1o EAANVIKO Anpdoio, éva yéNog atrd Tov Avadoyo Kal To TPITo JENOG
amd koivou atmd 10 eAANVIKG Anuooio kal Tov Avadoxo. H E.AAE. pe amépaon g Ba opilel kai Ba
QvOTTPOCAPUOCEl TO XPNUOTIKG TTO0G, TO OTToi0 Ba TTPETTEl va TNPEiTal g€ OEOUEUPEVO Aoyapiaoud, yia Tnv

EKTTANPWON AUTWYV TWV UTTOXPEWOEWV aTTO TOV AVAd0XO.

H avwTtépw EmTpotrA oTnv TeAeuTaia Tng cUOKEWN OpIce TO VYOGS aUTHG TNG uTToxpéwang o€ € 235. To Tocd
QuUTO CUUTTEPIANPONKE OTO KOOTOG TWV TTNYAdIWV KOl AvayvwEioTNKE 1I00TIUN TTPOBAEWN yia TTEPIBAAAOVTIKN
amrokardoTtacon. Katd 1ig xprioeig 2016 kai 2015, To mood avAABe oTig €325 ka1 €307, avtioToixa, rTol atnan

TNG UTTOXPEWONG OTTOKATAOTACONG TTEPIBAAAOVTOG HE TO TTOOO TWV TOKWV.

O Ouihog TpoBAéTTel €TTiONG TTAAPWG YIA TO HEAAOVTIKO KOOTOG TNG ATTOKATACTACONG TWV UTTOAOITTWY TTayiwv
oToIXEiwv TTETpEAaiou Kal QUOIKOU agpiou pe TTPOEEOPANTIKA PEB0SO, GUP@WVA PE TNV NUEPOPNVia TTou Ba

TTaloEl N TTapaywyn otrd KABe AeIToupyIkd TTNYAdI.

lpoBAswn amokaraoraong

O Opihog H ETtaipeia
31 Aekepfpiovu, 31 Aekepfpiovu,
2016 2015 2016 2015
Tnv 1 lavouapiou 878 701 571 412
AvaKUTITOUV KOTA TR XPRoN
Xpr]pa700|,|<ovop||<o K6OTOG (AOyw NG 86 70 86 52
QavaoTPOQNG TNG TTPOEEOPANONG)
Augnon 1ng Agiag Tou TTayiou 823 805
AAM\ayn otnv TTapouca agia TG TTPORAEWNS 338 107 338 107
Tnv 31 AekepBpiou 2.125 878 1.800 571
A6 TNV otroia:
BpaxutrpdéBeoun - -
MakpoTtrpdBeopun 2.125 878 1.800 571
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23. Aaveiopog

O Opidog
31 Aekepppiou 31 Aekepfpiou
2016 2015
AaveIouog o€ aTTOORECUEVO KOOTOG:
Makpotrp60eopuog daveiopog
Tpatelikog davelouog 57.160
EvdoeTaipikdg dAVEITUOS 181.192 171.135
ZUuvoAIKOG HOKPOTIPOBECHOG BaveITHOg 238.353 171.135
Bpaxumrpo6eopog daveiouog
BpaxutrpéBeouo Yépog BAVEIAKWY UTTOXPEWTEWYV 19.794 415
ZuvoAikog BpaxutTpoBeopwy daveiwv 19.795 415
20volo daveiwv 258.148 171.551

To pyéoo oTaBuiouévo OvoPaaoTIKO Kal TTPAYUOTIKO TTEPIBWPIO ETTITOKIOU £XEl WG £EAG:

OVOouaOoTIKO MpayuaTtiké
Etaipeia EMITOKIO ETMITOKIO
6m LIBOR +
TpaTredikr daveloddTnon Energean 4.9% 6.9%
EvdoeTaipika daveia Energean 15% 15.6%

1. Tpatmredikdég Aaveiouog

Tov Maio Tou 2016, n EupwTraikni Tpdmeda Avaouykpotnong kai Avarrtugng (EBRD) kai n Energean Oil & Gas
S.A. uTréypayav xpnuatodoTnon Uwoug 75 ekatoupupiwy doAapiwv HIMA (Senior Loan). O okoTrég Tou daveiou
ATav N XpnUaTodoTNON TOU CUVEXICOUEVOU ETTEVOUTIKOU TTPOYpauuaTog Uwoug 200 ekat. AoAapiwv Tou Opidou
yla TV avamrtugén Twv meTpeAdikwyv mediwv lMNpivou kai ‘Ewidov otn Bopeia EAAGDO KaBWg Kal yia Tnv
XPNHaToddTNGN TOU TTPOYPAUUATOG YIa TNV evepyelakh atrddoan Tou Opidou. To dAveio €xel DIAPKEIQ TTEVTE
€TWV. TO XPNUATOOIKOVOUIKO KOGTOG yIia TO avwTépw OAVEIo yia To £10G TTou €éAne oTig 31 AekepBpiou 2016
avépyeTal o€ € 2.232, kal GUUTTEPIAAUBAVOVTAI T XPNUATOOIKOVOUIKG £600a (Znueiwaon 10) aTnv evotroinuévn
KOl ETAIPIKI) KATAOTOON OUVOAIKWY €000wV (oupTTEPIAOUBOVOPEVOU TOU KOOTOUG TOKOU KABWG Kal Tng
améofeong Twv 60wV daveiopou). Z1ig 31 AekeuPpiou 2016, n ekTapicuan atod 1o ev Adyw ddvelo avAABe o€

$62.000 (58.818 cupw) a11d TO GUVOAIKO EYKEKPIPEVO TTOGS TWV 75 EKATOMHUPIWY SoAapiwv.

Tov louAio Tou 2016, n EupwTraikr) Tpatreda Avacuykpotnong kai Avamtuéng (EBRD) kai n Energean Oil &
Gas S.A. uméypayav Oeutepeliouca XPNUaTOdOTNON MEIWUEVNG €€ao@AAiong Uwoug 20 EKATOPMUPIWYV
doAapiwv HIMA otnv TTpoavagepbeioa xpnuatoddtnon (Subordinated Loan). ¥kotmdg Tou daveiou ATav va
XPNHUATOBOTACEl TA TTPOYPANUATA EAGXIOTWY E£PYOCIWV TWV TPEXOVTWYV EPEUVNTIKWY TTPOYPAUUATWY TOU
Ouilou, va xpnuaTodoTroEel TNV £KBOaN £yyunTIKWY KOANG EKTEAEONG Kal KABe GAAO £peUVNTIKO KOOTOG OXETIKO

TIG TTEPIOXEG €peuvag Tou Opidou oTnv EAAGSa. To ddvelo peiwpévng eEac@aiiong €xel dIApKeIa €E1 ETWV Kal
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Ol NUEPOUNVIEG TTANPWHWY TWV TOKWV CUMTTITITOUV JE QUTEG TNG KUPIAg Xpnuatoddtnong (Senior Loan). Méxpi
31 AekepBpiou 2016 n Energean dgv £xel ekTapieloel Kaveéva pépog Tou Aaveiou Meiwpévng E€¢ao@dAhiong
(Subordinated Loan).

H Energean E&P Holdings Limited, n untpikn eTaipeia, mapeixe etaipikn eyyunon otnv EBRD e€aogalifovtag
TIG ETAIPIKEG UTTOXPEWOEIG TOOO atrévavTi oTo Kupio daveio 6co kal oto Adveio Meiwpévng E€acedAiong,
pMéow AAAwv TiTAwv TTou xopnyei n Etaipeia, 6Twg (i) oUuPacn TpwTtng Kal 8eUTEPNG TTPOTIMWHEVNG
evexupiaong petoxwy tng Etaipeiag (i) ouppacn Tpwtng Kal SeUTEPNG TTPOTIMWHEVNG EVEXUPIOONG HETOXWV
NG Kavala Oil (iii) ouppaon TpwTng Kai deUTEPNG TTPOTIMWHEVNG EVEXUPIAONG KAl EKXWENONG ETTI TWV
ONMAVTIKWY CUUBACEWY OXETIKWY HE TO TIPOYpauMa YewTpnong aTtov lMpivo (iv) ekxwpnong tng ouupacng
TPWTNG Kal deUTEPNG TTPOTIUNONG evexupiaong ao@alioTnpiwv cuuBoAaiwv (v) olpBacn TPWTNG Kai
OelTEPNG TTPOTIHWMEVNG evexupiaong Aoyapliacpwyv (vi) cuppfacn TpwTNG Kal SeUTEPNG TTPOTIMWHEVNG
uttoBnkng mTavw oTo yewTputravo ‘Energean Force’ (vii) avdBeong Twv dikaiwpdtwy TG Energean

International Ltd k&tw a1ré T0 EVO0oeTaIpIKO Adveio.
2. Evdoeraipiké Adveio

Tov Auyouato Tou 2014, n Etaipeia éAafe daveio atmd tTnv ouvdedepévn Tng eTaipeia Energean International
Limited TToooU 125.000 doAapiwv HIMA, mpokeiuévou n Etaipeia va xpnuatodoTrioel TO TPEXOV YEWTPNTIKO

Tpoéypauua (onueiwon 28).

24. Aedouleupéva £§oda Kal AoITTEG BPaxUTTPOBECUEG UTTOXPEWOTEIG
Ta dedouleupéva £€0d0a Kal o1 AoITTEG BPaXUTTPOBECUES UTTOXPEWOEIG TTOU TTAPOUCIACOVTaI OTIG OIKOVOUIKEG

KOTooTAoEIG avaAuovTal we €EAG:

O Opihog H Etaipeia
31 Aekepppiou, 31 Aekepfpiou,
2016 2015 2016 2015

Ao@aAioTIKOi OpyavIGuOi 4.048 4.455 259 119
MioBoi 461 487 4 -
A kai Aoitroi opol TTAnpwTEo! 634 861 317 311
Aedouleupévol Tokol & ‘E€oda Aaveiwv 902 272 902 272
Atrolnuiwon Adeiag 789 679
Norrd dedouheupéva £€0da 4.947 3.457 5.361 4.450

11.780 10.211 6.843 5.152

Mood uwoug €3.183 1Tou agopd uttoxpewaoelg IKA trponyoupévwy etwyv Tng Kavala Oil, To ottoio éxel evrayOei

aTo TTPdypaupa pubuiong ammorAnpwpng o€ 100 106TTo0EG dOOEIG Bdoel Tou ap. 48 Tou N.4321/2015.

25. NoItrég TPATTEQIKEG UTTOXPEWOCEIG
O1 AoITrég TPaATTECIKEG UTTOXPEWOEIG TTOU TTAPOUCIACOVTAl OTIG OIKOVOUIKEG KATAOTAOEIG avaAUovTal wg

egng:
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O Opihog
31 Aekepppiou
2016 2015
ZupPBOAaio eTTaVayOPAg adEIV EKTTOPTIWY PUTTWY Tpdmeda Meipaitg 1122 1122
(Trpwnv Marfin Egnatia Bank)
1.122 1.122

21 26 Maprtiou 2013, n Aaik Tpdmeda Kimrpou EAAGSOG pe tnv otroia n KaBdAa Oil €ixe mTpofei Ta
TTponyoupeva €Tn o€ ouvaAAayEG TTwAnong kai emavayopds Eupwtraikwyv Adeiwv Ekmopmwy Pomwy
eCayopdotnke amd Tn Tpdmeda lMeipaiwg Kal dlaxwpioTnke o€ dUO OVTOTNTEG , N MIO €K TWV OTTOIWV
petaBiBdotnke otn Tpdmeda Meipaidg kar n GAAN peTagépdnke otn Kutrplakn Adik Tpdmefa Kotrpou
TTpoKEINévou va ekkaBapioTei. H TeAeuTaia diatripnoe O6Aa T1a TTPOIGVTO TTAPAYWYWVY Kal AOITTA OGXETIKA

TPOoiI6VTa , cupTrEpIAaPBavouévwy Kal Twv Eupwtrdikwy Adeiwv Ekmroutrwv PUTrwy.

AT TN TTEPIOdO eKeEivN Kal HEXPI TNV NUEPOPNVIa oUVTagng autwy Twv OIKovouiKwy KataoTaoewy, dev EXEl
UTTAPEEl YPOTTTA i TTPOPOPIKN ETTIKOIVWVIa Tou OpiAou pe Tn kutrpiakn Aaiki Tpdmreda KuTrpou . ZuveTtwg, o
Opihog kai n KaBdAa Oil €xouv AdBel Tnv amdé@acn va BIEPEUVATOUV VOUIKA TOV XEIPIOPO TOU avWTEPW
Béparog.

MNa ™ xprion mou éAnge oTig 31 AekepPpiou 2016, n uttoxpéwaon Tou OpiAou yia TIG avwTéEPw CUVOAAQyEG
£xel SlapopPwBei o €1.121.

26. Alaxeipion XpnMATOOIKOVOMIKOU Kl EUTTOPIKOU KIVEUvou

O1 kUpIeg dpaaTnPIOTNTEG TOU OpiAou Kal TG ETaipeiag eTnpeddovtal atmmo dIAQopoug XPnNUATOOIKOVOUIKOUG
Kal EUTTOPIKOUG KIVOUVOUG, OTTWG KIVOUVOUG TTOU TTPOKUTITOUV OTTO UETABOAEG OTIG GUVAAAQYUATIKEG ICOTIMIEG,
Ta €MTOKIA KAl TIG OIGKUPAVOEIG OTNV TIUA TOu apyou TreTpeAaiou. To TTpoOypapua CUVOAIKAG BIaxEipiong
XPNMOTOOIKOVOUIKOU KAl EUTTOPIKOU KIVOUVOU £CTIAEI GTOV ATTPORAETTTO XAPAKTAPO TWV XPNHOTOOIKOVOUIKWY
AyOpWV Kal TTPOCTToBEl va EAaYIGTOTTOINCE! TIG TTIBAVEG DUCUEVEIG ETTITITWAOEIG TNG XPNUATOOIKOVOUIKAG B€0NnG
Tou OpiAou yeviIKd.

Ta KUpla XpnuaToolkovopikd péoa Tou Opidou TTepIAauBavouy, ekTdg atod TTpdelg avrioTaduiong Kivouvou,

O100¢01ua Kal TapEIakd 1I000Uvaua, BpaxutrpdBeoua Tpatrelik@ dAVEIQ KAl AOITTEG TPATTECIKEG UTTOXPEWOEIG.

O Oupihog utropei va ouvayel TTPAgeig avTioTaduiong KIvOUVwY, OTTWG ETTITOKIOKA OIKAIWUOTA, CUPRATEIG
avtaAAayrg o€ JIAQOPETIKA VopiopaTa, Kal TTapaywya TTETPEAAIOU Je OKOTTO Tn SIAXEIPION TWV OXETIKWY
KIVOUVWV TTOU atToppéouV amo TIG dpacTnpIOTNTEG KAl Tov TPOTTO Xpnuatodotnong. H Aioiknon eAéyxel
TEPIOBIKA Kal avaBewpei TIG OXETIKEG TTOMITIKEG Kal Oladikacieg o€ oxéon e Tn dlaxeipion Tou

XPNMOTOOIKOVOUIKOU KIVOUVOU, TTOU GUVOWICovTal TTaPOKATW:
Kiviuvog gutropIkKwy TIHWV

O Oupihog kai n ETaipeia ekTiBevTal oTov Kivouvo SIOKUPAVOEWV OTIG IOXUOUCEG AYOPIEG EPTTOPIKEG TIEG TWV

TTETPEAAIKWY TTPOIOVTWYV TTOU TTaPAYEl.

H emidpaon TG HETABANTOTNTAG TWV TIHWYV TOU TTETPEAQiou e€eTAleTal OTNV ZNueiwon 2.1. Twv OIKOVOUIKWY

KataoTtdoswv.
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MoTwTIKOG Kivduvog

O Oupihog kal n Etaipia éxouv onuavTikf CUYKEVTPWON TIOTWTIKOU KIVOUVOU AOGYW TNG OTTOKAEIOTIKAG
TTWANONG o€ évav povo 1eAdTn, Tnv BP Oil International Limited. Qatéoo0, o kivduvog autdg petpiddetal Aoyw
TOou yeyovoTog OTI N BP eival pia amod Tig yeyaAUTePEG TTETPEAAIKEG ETAIPEIEG OTOV KOOUO MHE MIG I0XUPN

TMOTOANTITIKI) IKAVOTNTA.

Ta oToIKEio TOU €vepynTIKOU TO OTTOiO EKTIBEVTAI O€ TIOTWTIKO KivOUvo Tnv nuepounvia tou looAoyiouou

avaAlovTtal we €ENG:

O Opihog H Etaipeia
31 Aekepppiou 31 Aekepfpiou
2016 2015 2016 2015
EuTropikég amraitrioeig 2.021 343 1.657 -
AloBéoiya Kal TaPEIOKA I00dUvaua 6.661 1.149 6.729 1.288
MpokaTaBoA£g kal AOITTEG OTTQITATEIG 10.428 10.913 3.986 4.319
Zivoho 19.110 12.404 12.372 5.606

Kivduvog peuoTéTnTag

O Opihog kai n ETaipeia diaxeipi¢ovral Tov KivOuvo peuoTOTATAG UE T OUVEXH TTAPAKOAOUBNON TWV TAPEIAKWY
powv. H Aloiknon tpoutToAoyilel kal TTaPaKOAOUBEl TIG TOMEIOKEG POEG KAl €vepyei KATAAANAQ yia TIG
KOATAOEOEIG HETPNTWY KOl TIG TTIOTWTIKEG YPAPPEG HE TIG TPATTECES. O un XPNOIUOTTIOINUEVES EYKEKPIMEVEG
TOTWTIKEG YPaPUEG TTou gival dlaBéaiueg atov Opiho | oTnv ETaipeia emapkouv yia Tnv KGAuywn Tuxov

XPNHUATOBOTIKWYV QVAYKWV.

EidikéTepa, o Opihog kal n ETaipeia ota mAgioia diaxeipiong Tou KivOUvou peuaToTATAG AOYW TWV AUEnUEVWYV

BPaxuTrpOBECUWY UTTOXPEWOEWV £XEI TTPOREI OTIG TTAPAKATW EVEPYEIEG:

e BP Oil International Limited: H BP Oil International Limited €ival 0 a1ToKA€IOTIKOG ayopaoTrg
apyou TreTpeAaiou Tng ETaipeiag. H Tpéxouca TOTOANTITIKA IKavoTnTa TNG BP emitpétrel otnv
eTaIpEia va agloTroInoel TIg aTTAITACEIG aTro TIG TTWANCEIG TTETPEAQIOU TTPOKEINEVOU va TTPOREl o€
BpaxutrpdBeopeg davelakeég TPALEIG KaBWG Kal va OIOXEIPIOTEl ATTOTEAETUATIKOTEPO TUXOV

TTPOCWPIVOUG / BPaxuTTpoBecoug KIVOUVOUG pPEUaTOTNTAG

e Eupwtraiki Tpdmeda yia Tnv AvacuykpoTtnon kai Tnv Avamruén (ETAA): Tov Mdio Tou 2016
n Etaipeia utréypawe davelakn oUpBacn augnuévng eEaa@aAiong Uwoug $ 75 ek. pe TV ETAA, 10
KeQAAala Tng oTroiag TTpoopiovTal va XpnoiuoTroinBouyv yia TNV KAAUWN KEPAAQIOUXIKWY Kal
Aermoupyikwyv dartravwyv Tng Etaipeiag yia ta media Tou lMNpivou, Bépeiou Mpivou kal ‘EyiAov. ZTig
31 AekepyBpiou 2016, n xpnUaTOodOTNON AUTH €iXE XPNOIMOTIOINBE UEPIKWG KAl OUYKEKPIUEVA
eKTAMIEUTNKE TTO0O UWoug $ 62 ek. Ev ouvexeia, Tov loUAIo Tou 2016, n ETaipeia utréypaye véa
davelakn oUuBaon peiwpévng e€aaedaAiong ToooU $ 20 ek. pe Tnv ETAA, Ta Ke@AAaia TnG oTroiag
TIpoopifovtal va xpnoigotroinBouv yia Tnv XpnuatodoTnon Tou TIPOYPAUMOTOS €AAXIOTWY
EPYACIWV OTIG TTEPIOXEG £peuvag TNG ETaipeiag otnv EAAGda. ZTig 31 AekeuBpiou 2016, To olvoAo
Tou TToooU Uwoug $ 20 ek. Trapéueve diaBéoiyo yia ektapicuan. Tov MdpTio Tou 2017, $ 3,25 ex.

EKTAMIEUONKAY O0TO TTAQiCIO TNG €V AOyWw daVEIaKNG cuuBaong.
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e Energean International Limited: o OpiIAog €xel ocuvawel davelakr) oupRacn Pe Tn ouvoedeuévn
NG eTaipeia Energean International Limited. O1 6pol autou Tou daveiou, O OPICUEVEG TTEPITITWOEIG
EMTPETTOUV TNV KEPAAQIOTTOINON Twv TTANPWTEWV TOKWVY . Me Tov TpOTTO autd 0 OPIAOG Kal n
Etaipeia duvatal va KEQAAQIOTTOINOOUV TOUG TTANPWTEOUG TOKOUG OTa TTAQicIa Tou daveiou Kail va
dlatnpouv peuoToTNTa Yia dAAoug okotrougs. O Ouidog éxel ouvayel cupgwyvia pe Tnv Energean
International yia Tnv ke@aAaiotroinon Twv KataBAnTéwv TéKwv oTig 31 Mapriou 2017,

EMTPETTOVTOG OTNV £TAIPEIQ va dIaTNPROEl PEUCTOTNTA YIa GAAOUG OKOTTOUG.

O mmopakdtw TTivakag cuvowidel TIS NUEPOUNVIEG AEEWG TWV XPNHOTOOIKOVOUIKWY UTTOXPEWOEWY Tou OpiAou

kal TG ETaipeiag pe Baon Tig oxXeTIKEG CUPPBACEIG OE PN TTPOEEOPANMEVEG TIUEG:

O OpiAog
Xprion Angng
Mood oTnv
Evotroinpévn . .
KardoTtaon Evrog' 12 1 Ews 3 >5 €1n ZUvolo
OIKOVOMIKAG il hedd &m
Otong
31-Aek-16
MpounBeuTég Kal AoITrég ) )
UTTOXPEWITEIC 29.433 29.433 29.433
Adveia atmd ouvoedepéva uépn
(OUTTEPINALBAVOUEVOU TOU 200.987 50.400 248.569 - 298.970
KEPAAQiou Kal Twv TOKWV) ’ ’ ’ )
(Znpeiwaon 28)
Tpatelika ddveia 57.161 - 57.161 - 57.161
287.581 79.834 305.730 385.564
31-Aek-15
MpounBeutéc kal Aonmrég 30.970 30.970 ; ; 30.970
UTTOXPEWOEIG ’ ’ '
Adveia amd ouvOoedepéva uépn
(oupmrepiAapBavopEvou Tou 171.551 415 289.850 - 290.266
KEPAAQiou Kal Twv TOKWV) ’ ' '
(Znueiwon 28)
202.571 31.385 289.850 - 321.235
H Etaipeia
Xprion Angng
Mood oTnv
Evotroinpévn . .
KatdoTtaon EVTOS 12 1 tws 5 >5 étn Z0volo
OIKOVOMIKAG il hedd &mn
Oiong
31-Aek-16
MpounBeutég kai Aoimég 20.011 20.011 20.011
UTTOXPEWOEIG ' ’ ’
Adveia amd ouvdedepiva
uépn (oupmrepiAappavopEvou 200.987 50.400 248.569 298.970
TOU KEPAAQIOU Kal TwWV TOKWV) ' ’ ’ ’
(Znpeiwaon 28)
Tpatelika ddveia 57.161 57.161 57.161
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H Etaipeia
Xprion Aigng
Moocd otTnv
Evotroinpévn . .
KardoTtaon EVTO;. 12 1 W 5 >5 étn Z0volo
OIKOVOMIKNAG Hnvwv &m
Oéong
278.158 70.412 305.730 376.141
31-Aek-15
MpopnBeutés kai Aormeg 20.010 20.010 - 20.010
UTTOXPEWOTEIG
Adveia amd guvdedepéva
Hépn (oupTrepIAakBavopévou 171.551 415 289.850 - 290.265
TOU KEPOAQIOU KaI TWV TOKWV)
(Znpeiwaon 28)
191.561 20.425 289.850 - 310.275

Kivduvog eTiTokiou

Ooov apopd 1o HakpoTTPOBeco XPEoG, N Aloiknon TTapakoAouBei oTevd TIG SIAKUNAVOEIG TWV ETTITOKIWY Kal
agioloyei dlIapKWG TNV avAykn ouvayng XPNMOTOOIKOVOUIKWY PECWV TTOU Ba PETPIGCOUV auToUg TOUG
KivOUvoug OTav auTd KPIVETAl ATTApaiTNTO. X€ QUTH TNV TTEPITITWON KOl O€ OXE0N PE TA POAKPOTTPOBECHA
ETMIXEIPNMOTIKA oXEDIa, o Opihog kal n Etaipeia pymropei va cuvdawouv cupBoAaia aviaAAayng eITOKIWVY Kal
AMa évioka Trapdywya péca. AuTd Ta XPNMOTOOIKOVOMIKG MPECA aTToTIMWvTal o€ €UAoyn afia kai

avayvwpigovTal wg OTOIXEIa EvEPYNTIKOU I TTABNTIKOU OTIG OIKOVOUIKEG KATAGTACEIG.
Kivduvog cuvaAAayHaTIKWYV ICOTIHIWV

O Oupihog kai n Etaipgia ekTiBevrar o€ Kivouvo OUVAAAQYUOTIKWV IGOTIMIWY, KABWG avalaufdvouv
0paaTnPIOTNTEG € dIdPopa {Eva vopiopaTa. To HeyaAlTEPO HEPOG TOU KIVOUVOU CUVOAAQYUATIKWY ICOTIUIWV
KOATAVEUETAI OE ETTIXEIPNPOTIKEG dpaaTnPIOTNTEG o€ OoAdpia HIMA, kabwg ol cupuBacelg daveiwv Kal o1 TINEG

TTWANONG TreTpeAaiou ek@pdagovTal oTo £V Adyw VOUIoUQ.

H ékBean g€ KivOuvo oUVOAAQYHATIKWY IGOTIHIWY Tou OpiAou avaAUeTal wg £EAG :

Ymroxpewoeig Amaitioeig
31 Aekepppiou 31 Aekepfpiou
2016 2015 2016 2015
AoAAdpio Apepikng (Moad og €000) 272.441 189.751 6.423 1.485
Nipa AyyAiag (Mood o €'000) 1.414 84 2 12
ZUvoAa 273.855 189.835 6.425 1.497

O TrapakdTw Tivakag avaAlel Tnv avaAuon euaicbnaiag €1Ti Twv ATTOTEAEOUATWY TNG XPrONG Kal €TTi
TWV 18iwVv Ke@aAaiwy Tou Opidou OTIG YETAROAEG TWV AVWTEPW CUVAAAAYUATIKWY ICOTIMIWY KATA + / -
10%.

31 Aekepppiou, 2016

AoAdpio Apepikng Aipa AyyAiag

MeTafoAn MeTafoAn

10% -10% 10% -10%
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Képdn / (Znpiég) TTpo pdpou

; -29.395 -184
€1000MNUATOG

1910 KepdAaia -29.395 -184

31 Aekepppiou, 2015

AoAdpio Apepikng Aipa AyyAiag

MeTaBoAn MeTaBoAn

10% -10% 10% -10%

Képdn / (Znuiég) Trpo pdépou
€1000MNUATOG

1910 KepdAaia

EUAoyn asia
H empérpnon Tng eUAoyng agiag Twv XPNMATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEiWV

Ta mood TTou gupavifovtal oTnV KATAoTaON OIKOVOUIKAG B€0NG yia Ta Tapelakd diabéoiya Kal I00duvapa, TIg
ATTAITACEIG KAl TIG BPaXUTTPOBECUES UTTOXPEWTEIG, TIPOCEYYICOUV TIG aQvTIaTOIXEG EUAOYEG agieg TOug Adyw Tng
BpaxutrpdBeoung ANENG TwV XPNHOTOOIKOVOUIKWY auTWY PECwV. MNa 6Aa Ta TTapdywya, ol eUAOYEG agieg
empBeBaiwvovTal otn Aloiknon amo Ta xpnUoToToTWTIKA 1IdpUuaTta pe Ta otroia o OpiIAog i n ETaipeia €xel
OUVAWEI TIG OXETIKEG CUPPAaTEIG. Ta BAVEIX Kal Ol UTTEPAVAAAWYEIG PEPOUV PETABANTA eTITOKIA PE Bdon To Libor
TTAéOV EVOG TTEPIBWPIOU Kal 01 AOYIOTIKEG TOUG agieg TTpooeyyifouv TIG avTioTOIXEG EUAOYEG agieg TOUG.

H empérpnon Tng e0Aoyng agiag Twv Pn XpNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

H €0Aoyn aia Twv TTEPIOUCIAKWY OTOIXEiWV TTETPEAAiOU Kol QUOIKOU agpiou Tou Mpivou, Bépeiou

Mpivou ka1 ‘EyiAov (Movada Anpioupyiag Tapeiakwyv Powv)

AkoAoUBwWG TNG aAAayng TNG AOYIOTIKAG TTOAITIKAG, N €UAoyn agia (eTTiTedo 3 1Epapxiag) Twv TTEPIOUTIAKWY
agTolxgiwv TTeTpeAaiou Kal QuUOIKOU agpiou Tou Opilou TTou OXETICETAI PE TNV AdEIa EKPETAAAEUONG Tou Mpivou
EKTINATOI YE BAON EKTIUACEIG aTTO AVEEAPTNTOUG, TTICTOTTOINUEVOUG EKTIUNTEG TTEPIOUCIAKWY OTOIXEIWV. Ta
onuavTikG dedouéva Twv TTPORAEWEWVY TTApAYWYNG TTETPEAQIOU Kal UOIKoU agpiou Tou Opilou, eApBncav
atrd avefapTnTn PEAETN TTIoTOTTOINONG atmoBepdtwy (Competent Person’s Report CPR) TTou KOTOPTIOTNKE
amo Tnv eTaipeia ERC Equipoise Ltd Tov MdpTio Tou 2017, yia Tnv trepiodo 1ou €Ange Tnv 31n Aekepppiou
2016. H diadikacia atroTipnang Kal n TpokUTITouca €0Aoyn agia e€etdlovtal ammd 1o AIoIKNTIKO GUUBOUAIO
NG ETaipeiag o€ k&Be nuepounvia avapopdg.

H €0Aoyn aia €xel uTTOAOYIOTEI XPNOIKMOTTOIWVTAG TNV TTPOCEYYION €I00OAUATOG TTOU UTTOAOYideTal PE TN
MEBODO TWV TTPOEEOPANUEVWV TOUEIOKWY POWY, WG N TTapouoa agia Twv PEANOVTIKWV TAUEIOKWY POWV

TTPOECOPAOUNEVWY UE TO KATAAANAO TTPOEEOPANTIKO ETTITOKIO.

O1 TTpoPBAETTOPEVEG TAMEIOKEG POEG BaaioTnkav OTIG TTPORBAETTOUEVEG TTOCOTNTEG TTAPAYWYNG TWV EUTTOPIKA
amodedelyuévwy Kal Tlavwy amobepdtwy TeTpeAaiou (2P Averrtuyuéva kai Mn  avetttuypéva), Kai
eANeOnoav atmd Tnv aveédptntn NEAETN TTIoTOTTOINONG aTToBepdTWY (Competent Person’s Report CPR) TTou

KaTapTioTnke ammo Tnv eTaipeia ERC Equipoise.

O1 diadikacieg aTToTiNONG KAl N TTPOKUTIToUCa eUAoyn agia £xouv egeTaoTei atrd 1o AloIKNTIKO ZuuBoUAlo.
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H elAoyn agia €xel UTTOAOYIOTEI XPNOIPOTTOIWVTAG TNV TTPOCEYYIOTN €I00ONUATOG TTOU UTTOAOyileTal wg n
Tapouoa  aia  Twv  PEANOVTIKWV TTPOPBAETTOUEVWYV TAMPEIOKWY POWV Ol OTToieg  TTpogopAouvTal
XPNOIMOTTOIWVTAG €va KATAAANAO pégo aTaBuikd kéoTog ke@ahaiou (WACC). H Aloiknon Bewpei TIg
OpaotnpidTnTeG Tou lMpivou, Bopeiou Mpivou kai Epsilon wg pia Movada Anuioupyiog Tapeiokwy Powv
(CGU), d1611 o1 emiuépoug TouEig Oev atmmoTeAolv EexwploTh TNy elcodriuartog. To CGU mepidauBdver Ta
TTEPIOUCIOKA OTOIXEIO TOU TTETPEAQiOU Kal QUOIKOU agpiou Ta oTroia TTapaxwpridnkav atov Ouiho amd Tnv

eMnvIKn KuBépvnon 10 1999, dveu avtaAAdypaTog.

O1 mpoBAéyeig Baaifovtal o€ AOYIKEG UTTOBECEIG KOl £€XOUV UTTOOTEI TIG ATTAPAITNTEG AVABEWPOEIS yia va
KOAUTITOUV TNV TPEXOUGA OIKOVOIKI) KOTAGTACH KaI VO avTavakAoUV TNV EUTTEIpia TOu TTAPEABOVTOG Kal AOITTEG

TTANpo@opieg DIABECIYEG OTTO EEWTEPIKEG TTNYEG.

O1 10 onuavTiKEG TTapadoxEG Ol OTToIEG XpNoIPoTToINenKav yia TRV atrotignon oTig 31 Aekeuppiou 2016,

TePINAUBAvoUY Ta €EAG:

*  TiyA Brent: H kautuAn Brent Forward xpnoipotromnke péxpl 1o 2018 (Mnyn: Bloomberg) kai otn
OUVEXEIQ, KaTA HECO Opo N KauTTUAn Brent Forward kai Brent Forecast ([nyr} Bloomberg). O1 Tiyég
Brent Forward yia Ta €1n 2017 kai 2018 exmiydral 611 6a avéABouv o 56,75 $ / bbl kai 57,14 $ / bbl,
avTioToixa.

+  To emTékio poefdpAnong avépxetal o€ 11,97% péxpr 1o 2021 kai otn ouvéxeia 9,54% pe Tnv
uttéBeon 6T TO ACPAANIOTPO KIVOUVOU TNG €AANVIKAG oikovopiag Ba eEopaiuvBei petd 10 2021 ota
emiTeda TTOU KUpaIvoTav Trpiv atréd Tnv kpion (AgloAdynon S & P).

*+  Oykog mapaywyRng: O 6ykog TTapaywyng TepIAaufdvel Ta eutTopikd atmmodedelypéva kal duvard,
QVETTTUYUEVA KAl N QVETTTUYPEVA atToBéuaTa (2P), pe Bdon Tnv avedptntn PEAETN TTIOTOTTOINONG
amoBepdtwy (CPR 1Tou kataptioTnke ammo Tnv ERC Equipoise). O cuvoAIKOg 6yKOG TNG TTapaywyng
MEXPI TO OIKoVvOopIKO cut-off, ekTipdTal 611 Ba cival 39,5 ekart. BapéAia.

*  XpoviKr| TTEPiIod0G TWV AEITOUPYIKWY TAPEIOKWY powv: 14 xpovia.

H ouvoAikn atmoTiyAon gival euaiodntn o€ 6Aeg TIG Tpelg uttoBéoelg. H Aloiknon dgv yvwpilel TTpOG TO TTAPOV
KATTO010 AAAO YEYOVOG 1) TTEpioTAON TTOU Ba puTTopouce va odnyroel o€ KATToIa aTTo TIG BACIKEG TTAPASOXEG OTIG
oT1roie¢ BaaifeTal 0 TTPOadIoPIoUOS TNG EUAOYNG A&iag TWV TTEPIOUCIOKWYV OTOIXEIWY TTETPEAIOU Kal QUOIKOU
agpiou. H Etaipeia avéAuoe Tnv euaiocBnaia Twv onUavTiKWwy TTapadoxwy, wg EAG: i) pia peiwon 5% oTtnv
TIuA Tou Brent Ba odnynoel o€ peiwon 11,3% Tng evAoyng agiag, i) pia atg¢non 5% oto WACC B8a odnynoel
oe peiwon 3,03% otnv evAoyn agia, evw pia peiwan Tou WACC Ba 0dnyouce ag augnan 3,14%, iii) pia pyeiwon
5% Tou 6ykou TTapaywyng Ba odnyouoe o€ 9,7% peiwon Tng eUAoyng agiag.

Alaxeipion kepaAaiou

KuUpiog ot1éxog Tng diaxeipiong kepalaiwv Tou Opidou eival va S100@QAAICTOUV Ol GUVEXEIG, OMOAEG
ETTIXEIPNOIAKEG AEITOUPYIEG KA N ETTITEUEN TWV OXESIWV AVATITUENG O GUVOUACHO HE ATTOOEKTA TTIIOTOANTITIKN
OlaBd&Buion. MNa To okotrd TnG dlaxeipiong Ke@aAaiwy, n Aloiknon TTapakoAoubei To deiktn 18iwv TTPog EEva
KepdaAaia. H diaxeipion tou &&ikTn yiveTal ge T€Tol0 TPOTTO, WOTE va dlao@alioTel 0TI 0 Opihog Ba diaBETel
mOoTOANTITIKA SlIaBABuIoN cuuBaTA YE TN OTPATNYIKA TOU AVATTTUEN.

O ot6x0g NG Aloiknong Tou Opihou eival va peiwBei o deiktng &€va Tpog idia Kepaiaia PEow TNG

AvaKePaAAQIOTTOINONG TWV daveiwv Kal N amoTmAnpwuA Twv daveiwv atmd AEITOUPYIKEG TAUEIOKEG POEG TOU
Ouilou.
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O mmapakdTw Trivakag TTapouaciddel Ta attoTeEAEouaTa Tou KAAoPaTog yia Ta €Tn 31ng AgkepBpiou, 2016 kal
2015:

O Ouihog
31/12/2016 31/12/2015
‘Evtoka ekdoBévta / avaAneBévta ddveia 57.160 -
Adveia atmd ouvdedepéva pépn 200.987 171.551
Meiov: Tapeiakd diaBéoipa (6.661) (1.149)
KaBapog daveiouog 251.485 170.402
1810 ke@AAaIT 185.547 19.397
Adveia petdywv - 415
ZUVOAIKO KE@AAaio 185.547 19.812
KepaAaiako kai kafapo xpéog 437.032 190.215
AcgikTng {éva mpo¢ ouvoAika kepdAaia 57,54% 89,58%

H Aioiknon TapakoAouBei kai diaxelpi¢eTal Ta kKepdAaia o€ emriredo Opidou (o€ evoTToINuéVO ETTITTEDO).

27. AgopeUoeig Kal eVOEXOUEVEG UTTOXPEWOTEIG

AIKaoTIKEG BlaPOpPEG Kal ASIWOEIG

O Opihog éxel dikaiwBei TTpwTOdIKA KOl aTO E@eTeio yia d1ekdiknon atmolnUILOEWY PE AYWYES TNG KATA TPITWVY
Uyoug Eupw 5,5 ekatoppupiwyv trepittou. H TeEAIKR €KBacn Twv avwTépw UTTOBECEWY TTOU EKKPEUOUV, deV
gival duvaTtov va TTPoRAePBei 0TO TTAPOV OTADIO KAl WG €K TOUTOU dev £XEI Yivel OTTOIAOATTOTE TTPORBAEYN OTIG

EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG OXETIKA PE QUTEG.
®dopoloyia

Katd mn xprion mou éAnée oTig 31 Aekepfpiou 2014, oAokAnpwOnKe o TAKTIKOG EAeyXOG popoAoyiag
€1000APOTOG KAl AOITTWV QOPOAOYIKWYV avTIKEIWEVWYV TNG KafdAa Oil Trou dievepyrBnke atto 1o K.E.ME.ET.
yia Tig xproeig 2006 — 2011 kai koivoTroienke 10 OXeTIKO OpIoTIKO UANO EAEyyou

216 22 AttpiAiou 2015 n KaBdAa Oil doknoe evOIKOQAVEIG TIPOCPUYEG, EVWTTIWV ThG AlelBuvong EtriAuong
Alagopwyv NG levikAg Mpapuarteiog Anuociwv Ecddwv Tou Ytroupyeiou OIKOVOUIKWY (YTTOXPEWTIKN
AloiknTikA Mpooguyny), katd Twv OpioTikwy MNpdéewv AlopBwTikou MNpocdiopiopol Popou EicodriuaTog
(atré Ta oTToia TTPOEKUWE BIOPBWGCN POPOAOYIKWY CNUILV) KABWG Kal KOTA OpIoPEVWVY ATTOQAOEWY
EmBoAng MpoaoTipwy Tou eAéyxou cuvoAikoU TToooU €5.564 atrd Ta cuvoAikda €7.344

MpoatraitoUuevo, yia TNV AoKnon TWV avwTEPw TTPOCQUYWV gival n KatafoAnl Tou 50% Tng agiag Twv
MpooTipwy yia Ta oTToia aokeital n Tpoo@uyn pe ouvéTTela n KapBdAa Oil va rpofei oe KaTaBoAr] TTooou
€ 2.782 péoa o1o 2015.

To gv Aoyw 1To006 guaviCetal oTig MNMpokataBoA£g kal Aoirég Atraitroelg (onueiwan 17) cav TPpoTTANPwHES
o1o EAANVIKG Anpdoio oXeTIKA pe TNV YTToXpewTIKA AiKaoTiKA Mpoo@uyr, KaBwg n dioiknon Tng eTaipeiag
otnpifouevn otnv agioAdynon Kai Ta AETTTOUEPWG TEKUNPIWHEVA ETTIXEIPAUATA (POPOAOYIKA KAl VOUIKA)
TWV EVOIKOPAVWYV TIPOOPUYWV EKTIUG OTI Ba Kepdioel TIG ev AOyw TTPOCPUYEG Kal Ba amaitrioel TNV
EMMOTPOPN TOU €V Adyw TTO000U.
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O1 avwTépw €VOIKOPAVEIC TTPOCPUYES aTTOoPPIPONKaV ClwTNPEA atrd TNV AlclBuvon EtiAuang Alagopuv.
Katd Twv ammoppimmikwyv atmo@docwy TG A.E.A. n KapdAa Oil doknoe oTig 8 OkTwppiou 2015 10dpiBueg
TIPOCPUYEG eVWTTIOV Tou AloiknTikoU E@eteiou ABnvwv. H oulitnon autwy Twv TTpdéewyv éAafe Xwpa Tov
deBpoudpio Tou 2017 Kal n TEAIKA aTTO@ACN avapéveral aTnv XpAon 2017.

H Aioiknon Tng ETaipeiag maTtedel 0TI n ékBaan oTrolacdATTOTE AAANG OikNg €V avapEVETAl va €XEI GNUAVTIKA

duopevA eTTidpacn atnv xpnuaTtoolkovopik 8éan Tou Ouilou kai TIg SpacTnEIOGTNTEG TOU.
Eyyunoeig

H Etaipeia éxel ekdwael eyyunTikr €maoToAn Uywoug $6.000 rpog Tnv dikaiouxo Ganoub El-Wadi Holding
Petroleum (GANOPE), tn Anudoia Ymnpeoia [MetpeAaiou Tng AIyUTITOU, VIO TIG KEPAAQIOUXIKEG Kal
OIKOVOMIKEG Oeopeloelg TG ouvdedeuévng NG eTaipeiag Energean International otn Trepioxr) tou East

Magawish. H $6.000 yyunTiknj eTTIoTOAR TTpOC@ATA PelwBnKe og $2.714 kai Afyel 15 OkTwppiou 2017.

O Opihog TTapéxel yyunaon KoAARG ekTEAEaNG TToooU €587 TToU £kdOBNKE TTPOG TO YTToupyeio MepiBaAAovTOg,
Evépyeiag kar KAipatiking AAayng avagopikd pe 1 oUPBaon Tou ocuvaelnke pe 1o EAANVIKO dnuoacio Kai
oUP@WVa JE To V. 2779/1999.

ZXETIKG PE TNV €TTEVOUTIKA dpacTnpidtnTa NG ETaipeiag oTig epiox£g Twv lwavvivwy kai Tou KatakéAou (BA.
OXETIKEG ZNuEIWOEIS 4 kKal 15), N ETaipeia Kail o1 AoIToi CUPNICOWTES TV TTAPATTAVW TTEPIOXWY, TIPOXWPNCAV
oTnV TTapoxn €yyunTikwy €mMoToAwv e Sikalouxo 1o YTroupyeio MepiBdAloviog Evépyeiag kar KAIPaTIKAG
AMayng, TToowv €7.900 kai €360 yia k&Be TTepioxn, avtiaToixa. O GKOTIOG TWV EYYUNTIKWY QUTWY ETTIOTOAWY
gival n €¢ao@dhion tou [lMpoypduuatog EAdxioTwv Epyaciwv OTmwg autd TTPOKUTITEI OTTO TIG OXETIKEG
2upBaosig MicBwaong yia Tn TTapoxn adeiag épeuvag Kal eEKPETAAAEUONG USPOYOVAVOPAKWY TWV TTAPATTAVW
mepioxwv. EmimmAéoy, yia Tnv €Eao@AAIoN OTToIO0dATIOTE TPATTECIKAG A&iwang €T TWV AVWTEPW EYYUNTIKWY
emoToAwyv, n Etaipeia Tpoxwpnoe otn déopeuon Tapelokwy Olabeciywy Uwoug €4.722 kai €180 (BA.

Znueiwon 19) yia Tig TTepIoxég Twv lwavvivwy kal Tou KatakdAou, avTioToixa.

>1ig 31 Aekepppiou 2016, n €7.900 Tpatredikn €yylnan OXETIKA PE TNV TTEPIOXA TWV lwavvivwv Peiwdnke og
€6.173 Kal TTPOKEITAl VO PEIWOEI TTEPAITEPW TTPOKEINEVOU VO AVTITTPOOWTTEUEI TIG EAAXIOTEG UTTOAEITTOUEVEG

UTTOXPEWOEIG Kal N €360 Tpatredikn eyyunon OXeTIKA pe TNV TTEPIOXN Tou KaTakdAou €xel AfEel.

IxeTIKG Pe TNV aitnon Tng Etaipgiag yia ouppetoxn otnv “MpéokAnon YToRoARg MNpoa@opwv” yia Tnv
eCepelivnon kai eKueT@AAeuon udpoyovavBpdkwyv otn Autikp EAAGSa, pia €200 eyyunon Tpoo@opdg ExeEl
Tapaoxebei amd Tnv ETaipeia pog 10 YToupyeio Evépyeiag yia Tig Trepioxég TNG ApTtag-MpéRedag kai

ArrwAoakapvaviag, avTioToixa.
ESao@alioeig

To Evéxupo dnuioupynBnke atrd Tnv ETaipeia ocuppwvo pe Ta “Eyypaga Evexupou” (6TTwg opioTnkav oTn
>uupaon Aaveiou Meiwpévng E¢aocpdaAliong Tng EBRD) e€ao@aAiloviag OAa Ta TTOOG TTOU EKKPEPOUV KATW
ato Ta ‘Eyypaga Xpnuatodétnong tng EBRD.

Agopevoeig AsiToupyiKWV HIoCOWOoEWYV

Ev1og Tng Xpriong mmou éAnée oTig 31 Aekepppiou 2016, o Opihog kai n ETaipeia cuvayav did@opeg cuPpwvieg
AEITOUPYIKWY MICBWOEWV TTOU aQOopoUV KUPiwG TNV evoikiaon KTIpiwv TTou Affyouv 1o 2026. Ta £€0da evoikiwy
TToU oupTTEPIAaBAvOVTal OTNV KATAOTOON OUVOAIKWY €100dnudTwy yia Tov Opiho kai Tnv ETaipeia yia Tig
xpnoeig mou éAn&av tnv 31n AekepBpiou 2015 kai 2014 avriABav Trepitrou o€ €232 ka1 €201 €215 ka1 €230
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avTiIoToiXwg. O1 PHEAAOVTIKEG €AAXIOTEG TTANPWHEG HIOBwoNG OTO TTAQICIO PN OKUPWOIUWY AEITOUPYIKWYV

pMioBwaoewv katd TNV 31n Aekepppiou 2016 kai 2015 eivalr wg e€AG:

Agopeloeig AsiToupylKWy HICOWOoEWY

O Opilog H Etaipeia
31 Aekepppiou, 31 Aekepfpiou,
2016 2015 2016 2015
Agopeloeig yia ASITOUpYIKEG MIOBWOEIG

péxpl 1 €Tog 6.210 256 6.193 223
1 €106 €wg 5 €1n 5.601 521 5.588 494
> 5 €1 208 420 208 420

12.019 1.197 11.989 1.137

O1 oikovopikég kataoTdoelg NG Etaipeiag dev mepihapBavouv kayia xpnuatodoTiKA picbwan.

KaAuyn K60TOUG KOl CUVOAIKO HEPiSIO EAANVIKOU dnpoaiou

Baoel Tou N. 4135/2013 , yia TI dpaocTnpIdTnTES £€epelivnong kal avatTuéng otov lMpivo kal Tn NoTIa

KaBdaAa, to pepidio Tou eAANVIKOU dnuogiou utroAoyileTal BACEI CUYKEKPIMEVWVY KAIMAKiIWY ETTI Twv

MEIKTWY TTWARCEWYV TTETPEAAiou , Ta oTToia eKKIvouv atrd 0% yia péon nuepAoia TrTapaywyn £wg kai 2.500

Bapéhia péxpl 10% yia péon nuepnoia rapaywyn oo 10.000 BapéAia Kal Avw.

28. ZuvaAAayég pe ouvdedepéva pépn

1. Adveia pye ouvdedsuéva uépn

Tov AeképBpio Tou 2010, n Etaipeia éAafe ddveio atd Tn unTpIkn eTaipeia Energean E & P Holdings
Ltd To TTogd Tou otroiou avépyeTal o€ € 13.334. To uttéAoiTro oo Tou daveiou aTig 31ng Agkeuppiou
2015 avnABe o€ € 415 10 oTT0i0 ATTOTTANPWONKE EE0AOKARPOU Tov MdpTio Tou 2016.

>1g 14 AuyouoTtou 2014, n Etaipeia éAafBe ddvelo amd Tn ocuvdedepévn etaipeia Energean
International Limited Owoug $ 125.000 yia Tn XpnuUoToddTNON TOU OUVEXICOPEVOU YEWTPENTIKOU
TTpoypAauuaTog. 21 3 AtpiAn Tou 2015, To ddvelo auTtd TpoTToTToINONKE yia va augnBbei oTo 1000
Twv $ 179.653. To ddveio €kdOONke Pe  ékmTwon 90% Tng ovopaoTIKAG agiag, éxel  didpkela
atroTTANPWUAG 5 €N, 01aBepd PIK emmitokio 9,75% péxpr Tig 31 AekeuBpiou Tou 2016 10 OTT0I0 OTNV
ouvéxela  dlapopeuwvetal oe  15,25% yia Tnv uttoAoitrn didpkeia. To TTpaypatiko €TTITOKIO TTOU
XPNOIYOTTOIEITAI IO TOV UTTOAOYICHO TWV AVWTEPW XPNHOTOOIKOVOUIKWY £600wV ATav 12,6% yia Tnv
mEPiodo popen 1/1/15 €wg 15/04/15 kai 15,47% yia Tnv mepiodo 15/04/15 €wg 31/12/15 ka1 01/01/16
€wg 31/12/16 wg atmmoTéAeopa TnG ev Adyw TpoTrotroinong daveiou. H kivnon Tou daveiou Katd Ta £€Tn

2015 & 2016 TTapoucidgeTal TTOPaKATW:

O Opihog O Ouihog
MNood og US$ Nood og Euro
31 Aekepppiou 31 Aekepfpiou
2016 2015 2016 2015
1 lavouapiou 186.314 116.661 171.135 96.089
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EkTapieloeig véwv daveiwv

ATTOTTANPWMNA TOKWV

EtAol01 KaTaAoyloBévTeg TOKOI
AmooBeon ékmrTwong daveiou Kal eE6dwvV

£€kO00NG AUTWV

2UVOAAQyHaTIKEG BIOPOPES

Z0voAo

2. Amolnuiwon usAwyv Aioikntikou ZupBouAdiou

ApoiBég peAwv Aloiknong

3. 'Eocoda amrd ouvdedepéva pépn,

ANAa
ouvoedepéva Pépn
(utT6 KOIVO
€Aeyxo)

®uon 1ng guvaAAayAg
MwAnon 1Aociou
UTTOOTAPIENG
UTTEPAKTIWV
EYKATAOTACEWV
Valiant

O Ouihog O Ouihog
Nood o US$ Nood oe Euro
31 Aekepppiou 31 Aekepppiou
2016 2015 2016 2015

- 54.653 - 51.662
(3.659) (134) (3.265) (119)
29.205 22.566 26.622 20.351
- (7.432) - (7.024)
- - 6.494 10.176
211.860 186.314 200.986 171.134

O Opihog H Etaipeia

31 Aekepfpiou

31 Aekepfpiou

2016 2015 2016 2015
257 533 181 241
257 533 181 241
O Opilog H Etaipeia

31 Aekepppiou

31 AekeppBpiou

4. Ymnpeoieg amwd ouvdedepéva pépn

AMN\a ouvdedepéva
uépn (UTTd KOIVO
€Aeyxo)

Mépn pe onuavtikn
€TMPPON 1 hE aTTO
KOIVO €Agyxo atrod
Tov OpiAo

MnTpikn eTaipeia
AMN\a ouvdedepéva

pépn (UTTO KoIvO
€Aeyxo)

duon 1ng
guvaAAayig

TexVIKEG UTTNPETiES

AIOIKNTIKEG UTTNPETIiES

>UUBOUAEUTIKEG
UTTNPECIEG

Evoikiaon 1TAoiou
UTTOOTAPIENG
UTTEPAKTIWV
EYKATAOTACEWV

2016 2015 2016 2015
2.630 - 2.630 -
2.630 - 2.630 -

O Opihog H Etaipeia
31 Aekepfpiou 31 Aekepfpiou
2016 2015 2016 2015
851 - 851 -
179 66 179 66
1.219 733 1.219 733
2.242 - 2.242 -
4.491 799 4.491 799

5. KuUpigg BuyaTtpikég eTaipeieg Tou TTEPIAAMBAVOVTAI OTIG EVOTTOINMEVESG OIKOVOMIKEG

KOTOOTAOEIG
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YméAoira kal cuvaAAayéG Pe TIC BuyaTpikég €xouv dlaypagei atmd TIG EVOTTOINUEVEG OIKOVOMIKES
KataoTdaoelg Tou Opilou.

O Ouihog H Etaipeia
31 Aekepppiou 31 Aekepfpiou
Poon g 2016 2015 2016 2015
ouvaAAayig
YTnpeoieg
. . TTapaywyn
Ymmpeoieg ammo nsfps\;\a%rljgml
KaBdaAa OIA
uTToOTNPIENG
YEWTPAHOEWV - - 17.258 21.386
YTmpeoieg amd YTmpeoieg
Energean Drilling UTTIOOTAPIENS
SA YEWTPAHOEWV - - - 2.168
- - 17.258 23.554
YTroAoItTa opeINOuEVa 0€ TUVOEDEPEVA EPN
O Opihog H Etaipeia
31 Aekepfpiou 31 Aekepfpiou
®oon e 2016 2015 2016 2015
ouvaAAayAg
KaBaha OIA MpokataBoAn - - - 677
Energean Dirilling ) ) )
S.A Mood opeiAdueva 355

- - - 1.032

Ymnpeoieg mpog KaBdAa OIA

Tnv 1n lavouapiou 2015, n Etaipeia utréypawe véo oupBoAaio pe Tnv KaBdAa Oil. ZOuewva Pe Tn véa auTh

oUpBaon n KapdaAa Oil avaAaudvel TR UTToXpEWON va TTAPEXEN TIG AKOAOUBEG uTTnpeaieg TTpog Tnv ETaipeia:

A) OAeg TIG UTTNPECDiEG TTOU OXETICOVTaI PE TNV TTAPAYWYNA Kal TNV €TTECEPYATia TOU TTETPEAQioU, £TO1 WOTE TO
TPOI6V TNG €€6pugng otnv Trepioxn Tou lMpivou va @Tdoel aTnv TEAIKA €UTTOPEUCIUN POPPH Tou apyou
TeTpeAaiou, amd Ta péoa (avBpwTTivo duvaPIKG Kal UAIKG €EOTTAICHOU) Kal TIG OeEIOTNTEG TTOU KATEXEI N

Etaipeia, wg €181kd ougnTouvTal TTAPOaKATW, Kal

B) Omoieodnmote  GAAEG  dpacTnpPIOTNTEG  EKUETAAAEUONG  TWV  KOITOOPATWY  TTETPEAQiou,

OUMTTEPIAQUBAVOPEVWV TWV UTTNPECIWY UTTOOTAPIENG YEWTPNOEWY O€ TTPOUTTApXoVTa TThyadia.

H apoifr) Tng Kavala Oil yia Tnv TTapoxr Twv UTinpecIwy TNG uttoAoyideTal e BAon Ta TTPAyPOTIKA KOOTN TO
oTroia agopolV OTIG eV AOyw UTTNPEaieg TTAEOV eVOg TTEPIBWpPIOU KEPOOUG TNG TAENG TOU TTEVTE TOIG €KATO (5%)
TO OTToi0 Ba avaTTpooappoleTal o€ EUAOYQ XPOVIKG SlaoThAPaTa Pe BAoN TIG TTIKPATOUCEG OUVONKES TNG
ayopdg.

Qg amoTéAeopa TWV AVWTEPW, EVTOG Tou £Toug 2016, To TT000 Twv € 2.318 aT10 TIG UTTNPETIEG TTOU TTAPEXOVTAI
amd Tnv Ouyatpikf KaBdAa Oil kai apopoucav epyacies YEWTPNONG Kol CUVAPEIG A€IToupyieg, €xel
Ke@aAalioTroinBei oTa TAyia oToIXEia TTETpEAaiou Kal QuaikoUu agpiou Tou Opilou. To avtioToixo TTOCO TTOU
KEPAAQIOTTOINONKE OTA TTAYIO OTOIXEIO TTETPEAQIOU KAl PUOIKOU agpiou TNG eTalpeiag eival € 2.448, TTou TTEPIEXEI

éva un TpaypaTotToinBév kKEPdog Uwoug € 110 TTou aTTaAcipeTal oToug Aoyapiagpoug Tou Ouilou.
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Ymnpeoieg wpog Energean MNewtpnTtikég Ymnpeoieg A.E.

Tnv 1n AmrpiAiou, 2015, n Etaipeia utréypawe véo cupoAaio pe Tn BuyaTtpikr) TnG Energean Drilling, cupgwva
ME Tnv oTroia n TeAeuTaia avaAauBAvel TNV UTTOXPEWGCT va TTAPEXEl TIG AKOAOUBEG UTTNPETIEG TTPOG ThV

ETaipeia:

a) YTnpeoieg €TMIOKEUAG Kal ouvtApnong Tou uttd EAANVIKAG onuaiog TTAwTOU vauTTnyAPaTOg
Energean Force,

B) YTnpeaieg uttooTAPIENG TWV YeEWTProewv TTou Ba TrpayuaTtoTtroifjoel n Energean otnv trepioxn
Exkuer@dAAeuong Tou lMNpivou kai €1IdIKOTEPA OTA TTApAywYIKA Koitdopata Tou [pivou, Bopeiou lMNpivou
kal ‘EwiAov,

y) K&Be GAAN epyaoia, TTou oxeTiCETal AUECA PE TO AVWTEPW KaI EKTEAEITAI GTO TTAGITIO TNG ZUPBaAoNG.

H apoifi Tng Energean Drilling yia Tnv TTapoxr Twv UTNPECIWY TNG, UTToAoyileTal pe Bdon péBodO KOOTOG
Ouv, JE TNV TTPOCONKN evog TTEPIBwpiou KEPOBOUG 4% eTTi Twv OXETIKWYV datravwy. H Energean Drilling 6a
TTPOCAPUOCEl TO EPAPPOOTED TTEPIBWIPIO KEPDOUG aTTd €T0G OE €T0G, YE PBAON TIG PEAETEG OUYKPICIUWY
oToIxeiwv TTou Ba TTpaypaToTToinBolv WOTE va gival CUPQEWVN JE TNV apX TWV iCwv aTTOOTACEWV.

2116 29 louviou 2016 Energean Drilling AE cuyxwveUtnke pe Tnv Etaipeia pe ammoppdenon tou 100% Twv
METOXWV TNG TTPWTNG atrd Tnv ETaipeia.

Ta uméAoimma Kal o cuvaAlayég pe TIG BuyaTpikég €xouv dlaypagei atrd TIG EVOTTOINUEVES OIKOVOUIKEG

KaTaoTdoelg Tou OpiAou.

6. Ta umroAoira amd / mpog Aoitrd ouvdedepéva pépn (U6 Koivo éAeyxo)

O Opihog H ETtaipeia
31 Aekepfpiou 31 Aekepfpiou
®uon g 2016 2015 2016 2015
ouvaAAayAg
AMN\a ouvdedepéva
uépn (UTTd KOIVO
€Aeyxo) Moad opeiAdueva 189 - 189 -
AN\ cuvdedepéva
pépn (pEpn pe -
ONMAVTIKA ETTIPPONR) Moad opeiAdueva 203 203 -
392 - 392 -

Mpétrel va onueiwBei OTI 01 €yyunoeig TTOU TTOPEXOVTAl YIO AOYOPIAOUO TwWV OUVOEDEPEVWYV HEPWV

TepIAauBavovTal oTn Znueiwon 27.
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29. ZnUAVTIKA YEYOVOTA HETA TNV NUEPOUNVIA ava@QOPAg

2116 31 Mdptn 2017 n Energean cupgpwvnoe va rapayxwpnael 1o 60% Twv dikaiwpdTtwy (farm out) o kaBéva
atré Ta TuAMaTa lwavvivwy kar AitwAoakapvaviag, atnv etaipeia Repsol, n otroia avaAapBdvel kai Tov poAo
Toug AlaxeipioTrh oTIG TTapaTTdvw TTEPIOXES £peuvag. Ol dUo avwTépw ocup@wvieg ekxwpnong (farm out)
UTTOKEITaI TNV €yKpion Tou EAANVIKoU Anpoaciou KaBwg Kai oTnv uttoypan TG oluBaong hicbwong yia Tnv
mepIoXn TNG AirwAoakapvaviag yetagu Energean kai EAANvikoU Anpoaciou. H Repsol oxediddel Tnv dievépyeia
010010 TOTWY CEICUIKWY EPEUVWIV OTNV TTEPIOXN Twv lwavvivwv oTtnv Trepiodo 2017/2018, kaBwg Kal oTn
OlevEPYEIa aEPOBAPUTIKAG KAl YEWPUOIKAG OEICHIKAG £€peuvag oTnv AItwAoakapvavia otn didpkeia 2018/2019.
O1 oupBartikég eploxég Twv lwavvivwy kai Tng AiITwAoakapvaviag, Tou KAAUTITouv GUVOAIKG 8.547 km2,
atmmoTeAoUV TTPWTAPXIKOUG OTOXOUG £peuvag yia Tnv Energean, n otroia pe Tnv €i0080 0€ QUTEG TIGC CUPPWIVIEG

EKXWPNONG SIKAIWPATWY, KATAPEPE VO PEIWOEI TOUG KIVOUVOUG £PEUVAG.
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