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ANAKOINQXH

Koataywpiong oto I'evikdé Eumopikdé Mntpmo (I"E.MH.), ctoyeiov g Avovoung Etaipeiog pe v enovopio
«MENARINI HELLAS ®PAPMAKEYTIKH ANQNYMH ETAIPEIA».

Tnv 03/08/2018 kotoywpicOnkoav oto I'evikd Eumopikd Mntpwo (I'E.MH.) 10 katwtépm ototyeio TG Avavoung
Etaupeiog pe v enovopioc MENARINI HELLAS ®APMAKEYTIKH ANQNYMH ETAIPEIA, to dtoxpitikd
titho MENARINI HELLAS AE ot apiBpo I'EMH 229201000:

A) Mg Kwdikd Apbpd Katoyopiong 1440056 ot eyxexpiuéveg omd thv 29/06/2018 Taktiki) T'evikij Tovédevon
OIKOVOUIKEG KOTOOTACELG UE TIC OYETIKEG ekB€oelg Omov amd TNV Keipevn vopobeoio amattodvTal yio Tn ypnon
01/01/2017 éwg 31/12/2017.

B) Mg Kwdwkd ApiBud Kotoaympiong 1440057 n and 29/06/2018 amdgaon g Toktikng Ievikilg Tvvélevong
GULPMOVO, [LE TNV OTola OpioTNKAV Yo TOV EAeYY0 TV OKOVOUIK®OV KaTaoTAceE®mV NG Ypnong amd 01/01/2018 émg
31/12/2018:

e H eleyktikn etapeioc «<PRICEWATERHOUSECOOPERS A.E.», A.®.M. 094399907, Ap. 'EMH
1520401000, kot A/von : A. KHOIZIAZ 268 TK , XAAANAPIL.

YxeTKO Eyypago doxknong eiéyyov g Heprpéperag Attikng, [IE AOnvav Kevrpikég Topéag (Ap. Hport.:
12359 - 26/07/2018).

H yvnootmra tov Topovtog puropel va emPefarmbdei oo to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: inffo@acci.gr
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EKOEXH ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'IXTH
ITpog toug Metdyovg g Etaipeiag < MENARINI HELLAS A.E.»

"ExOzom £A&yyov 71l TOV YPNUATOOIKOVOUTKOV KATACTTATE®DV

Tvoun

"Exovpe eAey€et Tig xpnuatooikovopikeg kataotaoelg g Etaipeiag «k MENARINI HELLAS A.E.»

(n «Etaipeia»), ot omoieg aurotelobvtal asmd Tov 100Aoyloud Tng 31 Aekeufpiov 2017, Tig
KATAOTAOELS QTTOTEAEOUAT®Y, HeTaBoAwv kaBapng BEong kal TAUIAKMOV PO®V TNG XPNOEWS TTOV
£Ane v nuepounvia avtr), KaBOg KAl TG OYETIKEC ONUEIMOELS €T TOV XPTUATOOIKOVOUTK®DV
KATAOTACEMV.

Katd ) yvoun pag, ot ouvnuuéveg XpnUaTOOTKOVOULKEG KATAOTAOELS Tapovoladovy ebAoya, Ao
kaBe ovolwdn dsoywn, tn xpnuatooikovoukn Beon g Etaipeiag kata v 311 Aekepfpiov 2017,
XPTUATOOTKOVOUTKT] TNG €mi600N KAl TIg XPNUATOPOES TNG, YA TN XPNON 7ov EANge Vv nuepounvia
auTn, ovpPeva pe ta EMnvika Aoylotika ITpdtuma kot ouvadouy e TIG KAVOVIOTIKEG AITALTNOELG
tov Kwb. N. 2190/1920.

Baon yveung

Alevepynoape tov €leyyo pag ovupwva pe ta Atevn Ilpotvma EAéyyov (AIIE), mou &€xouvv
evoopatwdel omv EMnvikn NopoBeoia. Ot evbBiveg pag, obupwva pe ta mpotuma autd
TEPTYPAPOVTAL TIEPAITEPW OTO TUNUA TNG €kBeomng pag «EvBlveg eleyktrn yia Tov EAEYX0 T®V
XPTUATOOTKOVOUTKRDV KATAOTACE®MV». INOTEVOUUE OTL TA EAEYKTIKA TEKUNPLA TTOV £YOVE QITOKTNOEL
elvat emapkr| Kat KatdAnAa va tapExovv BAcn yia tn yvoun pag.

AveEapmoia tov EAeyk

Ka®’ 6An ) Sidpkeia tov Sropiopot pag £xovpe mapapeivel aveEaptntol amod mv Etapeia, obppova
pe tov Kodika Asgoviodoyiag yia Emayyelpatieg Eleyktég tov Zvufoviiov Aebvav Ilpotdmwv
Agovtoroyiag Edeyktav (Kodikag ZAITAE) mov €xel evowpatwdel oty EMnvikn NouobBeoia, kabdag
kal T aumartmoelg Seovroroyiag tou N. 4449/2017, 7mouv oxetidovial HE TOV EAEYXO TWV
XPNUATOOIKOVOUIK®OV Kataotacewv otnv EAAaSa. 'Exovue ekmAnpooel Tig 8£0VTOAOYIKEG UAG
vmoypewoelg oLUPwva pe 10 N. 4449/2017 kat Tig astartnoelg tov Kodika ZAITAE.

Aleg ITAnpo@opieg

Ta péAn tov Aloiknmkol ZvpPovAiov eival vmevBuva yia tig AMeg ITAnpogopieg. Or AMeg
ITAnpogopieg, eivar ) 'ExBeon Alayeipiong tov Atoikntikov ZvpfovAiov (aAAd dev meprhaupdavouy Tig
XPNUATOOIKOVOUIKEG KATAOTAOES KAl TNV £kBeon eAéyyov emi auvtov), mov AdPaue mpv amd tnv
nuepounvia g mapovoag £kBeong eAeykr.

H yvoun pog em twv ¥pnuatoolKovoUIK®OV Kataotaoewy Sev kakvmtel Tig AMeg ITAnpogopieg kat,
£KTOG TV 00wV PNTA avag@eépovpe oty mapovoa mapaypago g 'Exbeong pag Sev exk@palovue
yvoun eA&yyov 1 AAng Stao@aiiong el avtov.

e OXeoTn UE TOV EAeyXO Hag €Tl TV XPNUATOOIKOVOUIKQOV KATAOTACEWY, | evBlvn pag eival va
avayvooovpe Tig Alkeg ITAnpogopieg kar pe tov Tpdmo autd va efetdoovpe edv ot AMleg
ITAnpogopieg eival ovOIWEMG ACVVETEIG UE TIC XPTUATOOIKOVOUIKEG KATAOTACELS T) TN YVQOT) IOV
QUITOKTTNOANE KATA TOV EAEYXO 1) AANGOG PAivETAL VA EIVAL OLOIWEAOE ETPANUEVEG.

E€etdoaue eav n 'ExBeon Awayeipiong touv A0knmkov XvpfovAiov  mepthapfdavel g
YVWOTOJIOIN0ELG 01 07101eg astattovvTal amo tov Kwd. N. 2190/1920.

PricewaterhouseCoopers SA, 268 Kifissias Avenue, 15232 Halandri, Greece
T:+30 210 6874400, F:+30 210 6874444, www.pwc.gr
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Me Bdon Tig epyaoieg mov eKTEAETAE KATA TOV EAEYXO HAC, KATA TN YVOUT HAG:
e Ta mAnpogoplaka otolxela sov zmeplraufavovrar otnv 'ExBeon Awayeipiong tov
Alokn kot ZupfouvAiov ng xprong smov £Ange v 311 Aekeppiov 2017 AVTIOTOLKOVV OTIG
XPNHUATOOTKOVOUIKEG KATAOTACELC,

e H 'ExBeon Awyeipiong tov Aloiknukot ZvpfovAiov €xel kataptiobel oVupova pe Tig
10YXDOVOEG VOUIKEG artanThoelg Tov apbpov 43a tov Kwb. N. 2190/1920.

Emuthéov pe Baon n yvemon Kat Katavonor JIov aIoKTNOAUE KATd To EAeyyo pag, yia tv Etaipeia
KAl TO TIEPIPANAOV TNG, EIUACTE LITOXPEWMUEVOL VA AVAPEPOVUE EAV €XOVLE EVTOTIOEL OVOIWOELG
avakpifeieg omv 'ExBeon Awaxeipiong touv Awowknmikov g ZuvpPouvAiov. Asv €xovue va
AVOPEPOVUE TITTOTA OYETIKA UE TO OEpa auTo.

EvOvveg tov Alowknmikov Ivpfoviiov kat twv vaevOivvev yua m StakvBépvnon e tov
XPNHUATOOTKOVOLIK®DV KATATTATERDV

To Aownmko ZvufovAlo €xel v evbBlvn yla TV KATAPTION KAl €VAOYN JAPOVCIAOT TWV
XPNUATOOIKOVOUIK®DY KATAOTACEWY CUHPmvA pe ta EAAnvika Aoyrotikd IIpotuna, Tig amartioelg tov
Kw8. N. 2190/1920, 0mwg ka1 yla ekeiveg Tig O1kAideg €0TEPIKOD €AEYXOU 7OV TO AlOIKNTIKO
SuuPoviio kabopilel wg amapaitnteg, wote va kabiotatat uvatn n KATAPTION XPNUATOOTKOVOUIKGOV
KATAOTACEWDV ATAMAYUEVOV ATTO OVOIWMOEG OPAALA, TTOV OPEIAETAL eite 0€ amdtn gite o€ Adbog.

Katd v xatdpTion twv XpnUaToOlKOVOUIKMY KATACTACE®YV, TO ALOIKNTIKO SupfovAlo eival vmebBuvo
yia v aforoynon g wavomtag g Etaipelag va ovveyioelt Tig Spaoctnplotteg g,
YVOOTOMOIOVTAG OTIOV OUVTPEXEL TETOA MEPUTTWOTN, Ta Bepata mov oxetifovtal pe tn ovveX{opevn
SpaomploTnTA KAl TN XPromn g AOYloTIKNG BAoNG NG ouvexl{OUevng 6paotnplotnTag, EKTOG KAl eav
0 Aownuko ZvpPovAlo eite mpotiBetar va pevotomomoet v Etapela 1 va Sakoyper Tig
Spaotnplotteg g N Sev £xel AN PEAMOTIKT] EVOAAAKTIKT ETTAOYT] QIO TO VA TIPOXWPT|OEL O "AVTEG
TIg eVEpYEIEC.

Ot vmetBuvor yua 1 SwkvPépvnon  Exovv v evBivn emomtelag g  Swadwkaoiag
XPNUATOOIKOVOUIKN G avagopdg g Etaipeiag.

EvOvveg eAeykTi) yid TOV £ALYY0 TV XPI|HATOOIKOVOUIKODV KATATTATCEDV

O1 otOYo1 pag eival va amoktrjioove eVAoYNn S100@ANOT Yy1d TO KATA TTOCO Ol XPTUATOOIKOVOUIKEG

KATAOTAOELS, OTO OUVOAO TOUC, €lval ammaAAYUEVEG QIO 0VOIWSES OPAALA, TIOV OPeileTal €lTe o€

anatn eite oe AMaBog kal va ekbwoovue €kBeomn eleyktr), n omoia meptraufaverl ™ yvoun pag. H

gvAoyn Stao@aiion cuvioTd StacEAAlon VYNAOL emutedov, aAha Sev eival eyybnon OTL 0 €AeyX0g 7oV

Sievepyeital ovupova pe ta AITE, mov éxouvv evowpatwbel oty EAnvikr Nopobeoia, Ba evrtostilet

TAVTA EVA OLOIOOEG TPAAUA, OTAV AVTO LITAPYEL. ZPAAuaTa SUvaTal va IpoKUYPouV asd asaTn 1 amo

AdBog kot Bewpovvtal ovolon Otav, pepovmpeva 1 afpolotikd, Ba propolioe eLAOYA VA AvAUEveTAl

ot Ba ennpeadav TG OIKOVOUIKEG QTTOPAOCELS TWV XPNOT®V, ov Aaufavovralr pe Bdon auvteg Tig

XPTNUATOOTKOVOLIKEG KATAOTACELG,

Qg kabrkov Tov eAgyyov, cvupwva pe ta AITE mov €xovv evowuatwdel omv EAAnvikn NouoBeoia,

QOKOVLE EMTAYYEALATIKT KPiOT Kal S1atnpodue emayyeAUATIKO OKEMTIKIONO kaB’ OAn ) didpkela tov

eléyyov. Emiong:

«  Evrtomidovue kot aflohoyolpe touvg KivoUvoug ovoimdovg GeAAIATOC OTIC XPTUATOOTKOVOUIKEG
KATAOTAOELS, 7OV Oo@eiletanl eite o amat eite oe AdBog, oxedialovrag kol Sievepyawvrtag
eheyktikég Sradikaoieg mov avtamokpivovtal otovg KIvOUVoug auTolg KAl QTOKTOVUE EAEYKTIKA
TEKUNPLAL TTOV €lVAL ETTAPKT] KAl KATAANAA yid va apéyovy Baon yia v yvoun pag. O kivéuvog
U1 EVTOIIOUOD OVOIOMO0VE GRAALATOS IOV OPEIAETAL 0 AITATN eival VYNAOTEPOG QITO AUTOV TTOV
ogpeidetal oe AdBog, kaBmg N amdrtn pmopel va eumEpPIEXEl ouuTayvia, AacToypagia,
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eokeppeveg mapaieipelg, wevdelg SafeParmoeig 1 mapdkapyn Tov SIKAMSWV €0wWTEPIKOV
eléyyov.

Katavoolue Tig S1kASeg €0wTEPIKOL €AEYYOU 7OV OXeTI(OVTal e TOV EAEYXO, UE OKOJMO TO
oxedlaopo eleyktukwv S1081ka01OvV KATAMNA®Y Yld TIG TEPLOTATEL, AMA OX1 UE OKOMO TNV
Slatdmwon yvoung eml g AIOTEAEOUATIKOTTAC TV OIKASWV e0wTeEPIKOL eAEyyou Tng
Etaipeiag.

AZ10AoyoUpE TNV KATAMNAITNTA TOV AOYIOTIKGV TTOATIKGV Kal HeBodwv mov ypnotuosmodnkay
KO TO €DAOYO T®WV AOYIOTIK®V EKTIUNOEWDY KAl TOV OXETIKOV YVOOTOTOWOEWDV JIOV EYLVAV A0 TO
AoknTikd ZvpfovAto.

ATOQAIVOUAOTE YA TNV KATAOAMNAOTITA TG XPNONG atd T0 AlotknTiko ZuUPovAlo NG AOYIOTIKNG
apyng g ovvexlopevng dpaomprotntag kat pe Ao Ta eAeYKTIKA TEKUNPLA TTOV Aok OnKav
Y T0 €AV LIAPYEL OLOIWONG aPePaldTnTa oxetikd pe yeyovota 1 ouvvOnkeg sov pmopel va
voSnAcwvouv ovolwdn afefatdtnta wg mpog v kavomrta g Etaipeiag va ouvveyioer
Spaompomta g Eav ovumepavovue om vgiotatar ovowwdng afefaromrta, elpaote
VITOYPEWUEVOL OTNV EKOEOT) EAEYKTI| VA EMOTIIOOVUE TNV TPOCOYXT] OTIC OYETIKEG YVWOTOTOINOELG
TWV XPNUATOOIKOVOUIK®OV KATAOTACEDV 1) €AV AUTEG Ol YVWOTOIOW|OEIC €lval avemapkeig va
Sragpopomomnoovpe ) yvoun pag. Ta cvpmepdouatd pag facifovtal oe eAeyKTIKA TEKUTNP1A TTOV
QTOKTOVTAL UEXPL TNV Tuepounvia g &kBeong eleyktn. QoTOCO, HEAAOVTIKA YEYOVOTA 1)
ouvOnkeg evléyxetal va &xouvv g amotédeopa 1 Etapeia va mavoel va Aettovpyel g
ovvexllouevn SpaoctnplotTa.

Afloloyolpue TN OUVOAIKT TTAPOLOIAOT, TN SOUT KAl TO TEPIEXOUEVO TWV XPTULATOOTKOVOUTK®DV
KATAOTACOEWV, CULITEPAAUPAVOUEVEOV TOV YVOOTOMOoewy, KAOOg Kal To KATA 7000 Ol
XPTUATOOTKOVOUTKEG KATAOTAOEIS ATIEIKOVIOUV TIG VITOKEIUEVEG CUVAAAYEG KAl TA YEYOVOTA LE
TPOJIO JTOV ETTLYYAVETAL ) EVAOYN TTApoLGiAoT).

Metafd dMwv Bepdtwv, kowvomolovue otouvg vevBuvoug yia tn Sakvfepvnon, 1o oxedradouevo
€DpPOg KAl TO YPOVOSIAypappa TOU €AEYXOU, KABMG KAl ONUAVTIKA EUPTUATA TOU EAEYXOV,
ovptephapfavopuévoy Omolwv onuavtkov eAleipemv otig SikAideg eowtepikol eAEYYOL evtomifouue
Kata ) S1apkela Tov EAEYYOL Hag.

"Ex0Ozomn et (AA®V VOUIK®V KAl KAVOVICTIK®V QUTALTI|GERV
Ot gpyaoieg mov ekteAéoaue oxetika pe v 'ExBeon Aayeipiong tov Alowkntikoy ZvufovAiov
AVAPEPOVTAL AVOTEPW, OTNV TTAPAYPAPO «AMeg [TAnpopopieg».

.

pwc ABrva, 14 Iovviov 2018

O Opkwtog EAeyktg

IMpaigyovmtepyaovgKovmepg

Avovoun EAeyktikr) Etaipeia

A. Kngolag 268,

153 32 XaAavdpt

AM X0EA 113

Twpyog Kapayairog
AM XOEA 21481
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EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY ZYMBOYAIOY NMPOE THN TAKTIKH FENIKH ZYNEAEYZH TQN
METOXQN
THZ MENARINI HELLAS A.E.
[IA TA NEMPArMENA THE 84" ETAIPIKHZ XPHZHZ
NOY EAHZE 31/12/2017.

Abrjva, 31Maiou 2018,
KupLot Métoyot,

ExOUME TNV T va unoBAMoupE otny kpion oag T oUPPpuwva HE 1O apépo 42a tou
kwSLkorounpévou N. 2190 ouvtayBeloeg XPNHOTOOLKOVOpLKEG KATAOTACELS TNG xpfioewg 2017, oL
onoleg ouvtdxBnkav clppwva pPe Ta EAANViIka Aoylotiké Mpétumna kat '’ epoppoyr} Tou vouou
4308/2014, ftoL a) tov locAoylopd, B) v Koxdotaon AmoTeAeculitwy Xpriong, y) thv
Katéotaon petafoiwv Kadaprig 6éong 6) Katdotaon Tapewakev Powv kal £} INpewoeLg enl Twv
XprUATOOLKOVOUIKWVY Kataotdoewy.

H ecatpela epmlItter oTIG OVIOTNTEC TNG napaypépou 6 Tou GpBpou 2 kat KaTardoostaL otnv
katnyopla Twv peyéAwy ovrotritwy Tou apbpou 2 Tou vipou 4308/2014.

M TNV KaTdpTLon TOU IGOAOYLOOU TN Tapoliong XpHioEws Kat TG Kataotaong aroteAeopdTuwv,
OL AOYLOTIKEG QpXEG TIOU EripHOCE 1 etapela  avapépovial  atig ONUELWOELG  TWV
XPrpaToOoLKOVOHLKWY KaxaoTdoewy

MENARINIHELLASA.E.
[SOAOMZMOZ THZ 31"*AEKEMBPIOY 2017

84" ETAIPIKH XPHZH (1 IANOYAPIOY - 31 AEKEMBPIOY 2017)
AP. M.A.E. 109/01/B/86/109 - I.E.M.H.229201000

XPHMATOOIKONOMIKEY KATAZTAZEIZ (MOZA ZE EYPQ)

O lcoAoyLopoG 0 orolog eykplOnke ané To AtoLknTikd TupBoUALo ExEL we ekAG
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Isoloywspbc Inuelwon 31.12.2017 31122016
Mn] KUkAowpopolvia TEplovoLaKda gtowxela
Evatpora Tidyia epLouciakd otolxela 3

Axlvrta 1.494.330 1.527.814

M) VOAOYIKES eEomALopdg 10.061 4,597

Aotmog eEorAlopde 134.181 77618
Zivodo 1.638.572 1.610.029
AuAa Ttdyia EpLouoLakd otolxeid 4

Aowra GuAa 2.180.420 2.333.520
Z0voAo 2.180.420 2.333.520
XpNHGTOOLKOVOLKA TIEPLOUOLAKG otoyela

Advera xaL analcroe; 168.056 155.354
ZivoAo 168.056 155.354
ZGV0A0 PNy KUKAOpOpOiVTWY 3.987.048 4.098.903
KukAopopolivta EpLoVOoLaKd atolxela

‘Evoiua ke Niitek polévia 1,745 1.133

Epnopedpota 6.678.820 8.242.054

Mpurtes UAES kat Sidpopa UAKA 1.005 395

MpokataBoAs yia anoBépata 564,120 451,171
Iiivoko 7.245.690 8.694.753
XpreTootkovopkd otolela Kal TipoKataforéc 5

EMMOPLKES QGLTHOEL 6 17.398,915 16.017.363

AeSouheupiéva éooba 878.211 848.755

ACLTEEC AMALTHOELG 7 7.168.108 4.345.144

AU XpNUOTAOLKOVOpIKG oroiXEla 12325 12,325

NMporAnpwpéva EEoda 64.056 88.158

Tapewakd SLaBéoua kal LooSivapa 1.658.848 2.533.681
Zivolo 27.180.454 23.845.426
TpéxOUTE (POPOAOYLKES ATIALTIOELS .0 2.014.811
Z(voAD KUKADPOPOUVIWY 34.426.154 34.554.989
Zivode EVEPYITLKOD 38.413.202 38.653.893
KaBapri 8¢on
KatafAnuéva kepahala

KepdAalo 8 6.972.763 6.972.763
Zuvolo 6.972.763 6.972.763

ATIODEATLIG KAl UITOTEAZOLATA ELG VED

ATIOBEMATLKA VOUWY 1} KATAOTATIKOU Kal Aotnd anoBspatikd 9 2.900.851 2.900.851
AQOpOASYITIa aOBEPCTIKG 9 94.668 94.668
AVOAOYLOTIKG képSTY/ TnpLES 9 (2.042.025) {1.585.575)
ATIOTEAEOHITTA ELG VEO 4.551.060 1.191.975
Zovoio 5.504.555 2.601.920
ZovoAo xabapric 8éang 12.477.317 9,574.682
NpopAterg
NpoBA&YELS yia TTapoxéc oe spyalopEvous 10 4424145 3.681.260
Zjvoro 4.424.145 3.681.260
YROXPEWOELS
BpayuTPOOECUEG UMOXPEWOELS
EUTTOPLKEG UTIOX PEWOELG 5.668.389 10.471.064
®épog eLooStuctog 1.551.741 591.626
Aoumol popoL-téin 925.360 998.849
Opyaviopol KOWLIVLKIG aopiAong 634.902 609.253
AoLTTEG UTIOXPEWOELS | 3.507.322 2.228.071
‘EfoSa Xprigetws SeSouleupéva 11 9.166.836 10.499.086
Eooba ENOPEVIV XPIOELV 57.189 0
Jivodo 21,511,739 25.397.950
ZVOAD UTLOXPEWOEWY 21511.739 25.397.950

SivoAo kaBaplic O4onG, TPOBALYEWY KAl UTIOXPEWTEWV 38.413.202 38.653.893
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Katdotaorn ATOTEAEOHATWY

MNwARoELS (kaBapés)
Kdotog TwAjoewy
MKt anoTéAECHA
Aownd ouviifn éocoba

‘EEoSa Swolknong

‘Efoba S1éBeong

Ao éEoda kaw Znpleg

ATIOLELWIOELG TIEPLOUCLOKWY OTOLYELWY (xaBapd Moco)
Aowtd £éo0o6a kal kEpSn

ATIOCEAECHGTA TIPO TEHKWVY Kal Popwv
Motwtkot TéKoL Kal ouvagr} éoosa
Xpewortikol TokoL ka ouvar efoda
ATCOTEAEOUC TIPO POPLWIV

®bpog eLoodfparog

ArmotéAeopa mEpLOSoU pETa and pdpoug

Inuelwan
12
13

13
13

1.1.2017 éwg 1.1.2016 £wg
31.12.2017 31.12.2016
56.672.996 51.651.670

{25.517.994) (27.632.280)
31.155.002 24.019.390
37.228 25.844
31.192.230 24.045.233
(10.790.172) (9.304.146)
{15.342.505) {12.905.910)
(12.529) {15.302)
{115.000) (81.458)
32,927 1.960
4,964,951 1.740.377
972 1.820

(55.095) (52.511)
4.910.827 1.689.686
(1.551.741) (591.626)
3.359.085 1.098.060
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Katéotacn Metapoiwv KaBaprig ©€ong

AnoBspaTuch
arxd
Anofsporikd avaloyioTIKE
vipov & Agopbloyiza Aoné képbn/ Amoredfopara
Znu.  Keogdlaiwo xar/od  anobeploming omofeuorucd Cnuuég e1g véo Zivodo
Yr6AoLno
1.1.2016 6.972.763 2.383.557 202.074 409.888 {733.552) 93.915 9.328.645
MetaBoltq
oroiyslwv
otn neplobo 10 - - - - (852.023) - (852.023)
Amnotehéopara
nepLdsou - - - - - 1.098.060  1.098.060
YréAoumo
31.12.2016 6.972.763 2.383.557 202.074 409.888  (1.585.575) 1.191.975 9.574.682
Yr6AoLno
1.1.2017 6.972.763 2.383.557 202.074 409.888 (1.585.575) 1.191.975 9.574.682
Metafolés
oroLyeiwv
otnvmeplobo 10 - - - - (456.450) - (456.450)
ArtoreAégpata
TEPLOSOU - - - - 3.359.085 3.359.085
YruéAoLno
31.12.2017 6.972.763 2.383.557 202.074 409.888  (2.042.025) 4.551.060 12.477.317
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Katdotaon TapeLakwv Powv

Xpnpatopoéc and AELTOUPYLKES
SpactnpLoétnteg

AMOTEAEGHT TIPO POPWV

NAfov V TPOOapLo

ATtOOBECELG KOL OTIOHEWIOELG EVOWHATWY Kal
QuAwv raylwv

NpopAé\peLs yua amonpiwon TpoowTikol
Xpewotikol kat motwrikoi tékol (kabapd wood)

MAgov ) pelov petaPoAég AoyapLaopiv kegpahalou
klvnong

MetaBoAr anoBepdrwy

MetafoAr anattrjoewy

MeTaBoAr} UTIOXPEWCEWY

Melov:

MANpWHES yLa XPEWOTLKOUG TOKOUG

MAnpwipéc ya popo eLoodnpatog

Zdvoio

Xpnuatopogs and EMeVEUTLKES
Spactnprétnteg

MAnpwyés yia andktnan naylwv ctolyeiwv
Tékot eLopayBévreg

Zovodo

Xpnpotopogs and XpnHAToSoTIKES
SpaatnpréTnteg

Z0voio

Iuppuwvia petapolrs Suabecipwy

Kafapr petaBolr) ota tapelaxa Sinbéowa Kat
LgodUvapa trg mepLosou

Tapewakd SLabéolua kar Lwoduvapa otny apxn TG
nepL6Sou

Tapswaka Stabéoipa kat Lodivapa oto TEAoG TG
nepLoSau.

1.1.2017 éwcg 1.1.2016 éwg
Znyg[wgq 31.12.2017 31.12.2016
4.910.827 1.689.687
34 340,557 293.574
286.435 257.182
54.124 50.691.
5.591.942 2.291.134
1.449.063 (1.660.631)
(2.207.761) (3.096.045)
(4.846.327) 4,799.389
{5.605.025) 42,713
(55.095) (52.511}
(591.626) ()]
{659.804) 2.281.336
(216.000) (120.817)
972 1.820
(215.028) {118.997)
0 0
(874.832) 2.162.339
2.533.680 371.341
1.658.848 2.533.680
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ABrjva 31 Malou 2018

O NPOEAPOZ TOY A.Z.
KAl AIEYBYNOQN LYMBOYAOZ

FEQPIOZ X. ZYKIANAKHZ
AAT. AK 236233

ENA MEAOZ TOY AL H A/NTPIA OIKONOMIKQN O NPOILTAMENOZ AOTIZTHPIOY
TZOYAOYDAZ NAATQN
AAT. AK.218850 MAPIA 1. NETPOY NIKOAAQOEX TIOYKAKHI
AAT. AA 050092 AAT. AH.015676
AvéAug TLKOU
NAFO ENEPMHTIKO

O napaxdw eykarastdoeis Bplokovral oto LSLéKkTNTo yrinedo pac, extdoews 1.473,50 T.|.,
Kww/mOAewe & Av. AauBépyn 7, 104 - 45 AOHNA.

To TIAyLo EVEPYNTIKS TN ETALPELTG Pag OE GUYKPLON TIPOG autd ¢ TTponyolpEVNE XPACEWG

éxeL wg e€Ng . 2017 2016
Mneda - OwkoneSa 1.092.596 1.092.596
Ktipta kaL Texvika épya 1.710.458 1.710.459
Mnyavripata - Texvikd épya kaL AoLmeg pny.

EEonAlop6g 66.966 60.951
ErwmAa kaw Aotndg eEomAlopds 950.532 814.934
ZOVoAo KOHOTOUG KTOEWS 3.820.553 3.678.940
Luoowpeupéveg ATIOOBECELG 2.181.981 2.068.911

yrtdhourtn afia avandopeatn 1.638.572 1.610.029
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Katd tn xpAion 2017 oL WAACELS TIPO ETMOTPOPWY aviABe o€ 71.321.417eupts fiToL 2% TEpLOCGTEPO
amd o 2016 (69.974.167) euplh, anotéheopa nou Kplvetal 1Siaitepa tkavoTolntikd Aappdavovrag
ur6Pn Ty owovopkr kplon ot xwpa To arotéAeapa autd oyel\etal otV QNOTEAECHOTIKY
Asitoupyla tng etarpelag aMha kat otV Tipbopatn ELoaylyr} VEWY Kol KAVOTOHWY pappikwv.
THAVTLKF OUVELOYOpPA atny avamtun g etaipelag anotéAece n emTuxri Spactnplonoinon e
eTarpelag oTov vEo TOPEQ TWY CUMTANPWHATWY Swatpowris.
OL kaBapéc TwAfioer; Siapoppwenkav oe eupw 56.672.996 gupw évaviL tou 2016 (51.651.670)
EUpWw, auEnpéveg katd 9.7%.
Ta «abapd képdn mpo pdpwv aviiAbav oe 4.910.826 gupt) évavtL 1.689.686 Eupw to 2016, Eva
anotéAeopa  IKaQVOMOLNTIKG AapBdavoviag unéyn Tnv XpNHaTosétnon Tou VEoU THAPATOC
npoidviwv autobepaneiag.
APIOGMOAEIKTEZ
ETATIETIKH EIKONA EMIXEIPHEHZ
APIOMOAEIKTEE OIKONOMIKHE AIAPOPQEHE KAI ANOAOTIKOTHTAZ
MENARINI HELLAS A.E.

2017 2016
1. BaBpo6g xpnpatoSoToewg Twy
axtvrromooewy and 16ia Kepdhawa
16wa kepGAala 12.477.317 313 9,574.682 234
Nayto Evepyntikd 3.987.048 ' 4.098.903 !
2. levukr Pevatotrta
KukAopopoUv EvepynTixd 34426154 , .554.9 136
BpayxunpbBeCHES YTIOXPEWOELS 21.511.739 ! 25.397.950 !
3, E1&ukr Peuoténta
AwaBéaryia 1.658.848 0.08 2.553.681 010
BpayurtpOBEGHEG YTIOXPEWIOELS 21.511.739 ' 25.397.950 '
4. Arosotikotnra 15(wv Kepahalwv
KaBapd Anot/ta xpriong mpopdpwv 4910.827 0,39 -1.689.686 0.18
1610 kepdAaa 12.477.317 ' 9.574.682 '
5. Mukto képbog
Muwktd anoteAéopata 31.155.002 ;o 24019390 4
NwANoe; 56.672.996 ’ 51.651.670 !
6. Kepdhato Klvnong
(KukAopopouv EvepynTikd - 12.914.415 9.157,040

BpayunpdBeopeg YIOXPEWOEL,
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Toppwva pe anogdoel; tng kuBépvnong avakowwenke to TAalowo NG VEAG PapPUKEVTIKNG
TIOALTIKAC Trou PeTakl Twv dAAwv MepAapBaveL pétpa yla Ty peiwon g OUVOAKAG Saravng,
aufnpéva rebatekat clawback, véa kpuipia yua ta @dppaka mou Ba anonpLwvovtal ard ta
aopaioTiké Tapela kabuweg entong kat pérpa yua v mpowénan yevoorjuwv.Ta naparnévw pétpa
avapévetal va ennpedoouv oplopéva ané ta ipoibvratneetaipelag kat eLSikétepa petd to 2018.H
evatpeia mapakohouBel Tic eEeAlgelg otnv PapUaKeUTIKT] ayopd kat Ba mpoPel ot Sopbuwrikeg
xwhcels epdoov anaitnBolv Kat ESIkGTEPD yia ta pdppaka Tou anolnuuovovtal and Ta
aopoALoTikd tapela.

Na onpewwBel 6t (Swaltepn avdmtugn avapéveral va mapoucidoer To véo Tujpa Twv
npolévtwvavtobepaneiag.Tékog oe cuvepyaola pe v untpukn evaipela, eGerdfovral eukalples yia
enékraon Spactnplotitwy KaL o GAAoUG Topels 6nwg Td AsppatoalodnTikd Kal N Eloaywyn
VEWVRAPHAKEUTIKWY TipoidvTuwv.

Kol apE

Ot eBeMEeLC katd tr SLdpkeLa Tou 2017, ot oulntrioets o eBVIKO Kat SeBvéc emtlmeSo oxeTkd pe Ttnv
emavefétaon Twv OpwV TOU TPoypappatog xpnpatodétnong tng EA\GSag,  kaBloTolv
TOPCGKPOOLKOVOUKS KaL XPRpatoolkovopwd mepBaiiov ot Xwpa eupetdpAnto. H emotpopr
otrvowkovopr otafepdnta efaptdraL oe peydAo fadud and TG EVEPYELEG KOL TLG ATOpAoELS
BEGHLKLV OpYAvWY OTN XWPa Kal oTo EEWTEPLKO.

AauBdvovrag unéyn T @ion Wy SpactnpLOTATWY Kat Tn XPNHOTOOLKOVOHLKI] Katdotaon tng
Erapelac, tuxov apvnukéc eEeAiferg Sev avapéveral va ENMNPEACOUV OMPAVTIKA TNV OHOAR
Aertoupyia TG Nap’ dAa autd n Awolknon ektyd Sapkwg v Katdotaon KaL TG meaveg
EMTTTLOELS TNG, TIpoKewpévou va Stacypaioel dtL AapBavovral éykalpa 6Aa ta avaykaia katw Suvard
pHETPU KaL EVEPYELEG YLa TNV ghayiotomiolnan Tuxév EMUTTWOEWVY otig Spactnpidtnreg tng Etatpelag.

1. Motwtwkég kiviuvog,

0 &v Adyw klvSuvog TpokUTTEL amd TG KataBioelg (notwrikdg KivBuvog tpamelwv) Kaw v
MOTWTWK SLEUKOAUVET OTOUG TIEAGTES (MOTWTIKGG kivSuvocg mieAaxwv). H etawpela ouvepyddeton pe
ta peyohltepa tpanedikd Spdpata Tng EAAnVIKAG ayopdac.

H etawpela enione epappoler auatnpés Sabdikacies Suaxelplong TILOTWTIKOU KaL TIOALTIKOU
KIWSUVOU TWV TIEAQTWV TG,

2. Kivéuvog PeuotéTntag

H ouvetr| Staxelpion tng peuotdtntag emruyydveral pe v Urapén tou kKatdAAnAov ouvéuacpou
peuotiv Stabsalpwy Kat eykexkplpuévwy Tpanedikwy TUOTWOEWV.

H Etaupela Slaxewpietal toug kwlivous mou pmopel va SnoupynBolv and éAAeldn enapkolq
peuatdTnTas ppovel{ovrag va undpyouv navta eEaopalopéveg TpamelLKE; TILOTWOELS TIPOE Xprion.
OL untdpyouceq SuaBéolpeg axpnouyomolnteg yKEKPLHEVES tpanefiké; TOTWOELS, elvar enapkelg
tote va avtyetwtotel onowasfnote mibavr EMeupn Taplakwv Stabealpwy.
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3. KegpaAatou)ikog kivéuvog

0 &v Abyw kivSuvog cuvsietal pe tnv mBavoTnIa Slakomtig tng ampbokotng Aettoupylag Tng
erarpelag, katd tpoTo wote va aduvartel va eEaopOALOEL LKAVOTIOLNTIKEG QMOBOTELG OTOUG HETOXOUG
n¢. H Stolknon tng etapelag Bewpel ot elval QOpaKpUOREVOG O CXETLKOG KivBuvog,

"YriapEn UROKGTACTNUATWY THE ETalpiag
Aev untpyouwv
00U ,

Ta XPNPATOOLKOVOHLKA péca apopouV QNOLTACELS KaL UTIOXPEWOELS (MEAGTEG, YPappATLE, enLTayég
kau TipopnBeutéc) kadug kar Tapelakd Suabéowa kal 1oo8Uvapa. Ta otolxela autd Exouv
anotwnBel atnv TN KTAOEWS TOUG UEWWpEva HE TUXOV aMOopELOELS, 6TiWG TpoPAERETaL amnd to
apbpo 43 tou kwS N2190/1920. H Aoywotwkrj afia Twv aVWIEPW XPNUATOOLKOVOULKWY HEGWY
npooeyylZeL tnv EVAoYN akla Toug.

(<]

H Eawpla tnv xprion 2017 anacx6Anoce 211 dropa evavtl 196 atépwv otn xprion 2016.

OL 6poL Omacy6Anong TOU TIPOCWTIKOU, dmwe apolBEG UOPOMOTLKEG ELOPOpPEG, AGELES
anolNHUIoELS kAT, Elval CUPPLVOL HE TNV Keijevn gpyatikr} vopoBeaia kabwe kat Tov Eowrepikd
Kavoviopéd Epyaciag o omotog puBpifeL Bépata mou agopouv TV epyaciaky oxéon petagy g
etaupelag KaL Tou mpodwrkoy TG, H Awixelpnon tou AvBpwmvou Auvapikol anoBAEmeL otnv
Snuoupyla KAlpatog avepwimvwy oxtoewv péow g apopaiag EUTILOTOOUVNG KO TG KaAfg
ouvepyaglag, otov apotalo cAAnAogeBacpé , otV tpnon Twv avaykalwv kavévwy unnpeolakic
eEEMENG , Epapylag Seovtohoylag kal acpdhelag kata thv npoopopd utinpeouwy kat epyaciac. H
etaipeia avayvwplet Ty avaykaldtnta yia tmy exnalSeuon TOU avBpUTIVOU SUVaULKOU GTOUG
Topele ToO0 TG emayyeApaTikiG katdptiong, 6o0 kau NG aTOMIKAG EMHSPYPWONE Kat yLa To
Abyo autd ylvovtal onpaviikés EMevbUoEL; OF xphHa kat ce xpdvo amacxdAnong. Emutifov n
gralpeial MOpEXEL 0 GAO TO TIPOGWTIKG npoypaupata evioxuang tng acpdAioric Tou, ToU
nepapBavouv  cuprnpwiatik aopdhong {whc kar uyelag xabwg kau ouvtaglodotikd
npdypappa. Télog 6hot oL epyaldpevol elvar evijpepol kat opelhouv va auppop@uwvovVTaL PE TOV
Eraipwd KwSika AeovroAoyiag o€ dtL aopd TNy extéheon TwWV KABNKOVIWY KaL TwV apuodLotiitwy
TOUG,

Nepifalloviikd 8gyata

H etawpela Seopederat va Siatnpel pua neptBarloviikd svalodntn kau umebBuvn Bfon kuu va
Swayepllevar avdhoya Ts Spagtnplotntéc NG, Epappodiovrag TIpOANTTIKA péTpa yia TV
npootacia tou MEPLBAAAOVTOGC KoL EAGXLOTOTIOLUIVTOG TW OTOLEG QPVNTLKEG TEEPLBAMOVTIKES
emitoeL EvSExetat va npokdrrtouv. H Etapla ouppetéxel gvepyd Ot Ttpoypappata avakikAwong
mou éxouv avarrtuxBel oe maveadiké eminedo oM@ KaL Of PkpGTepa Tipoypdupara mou
avamtUooeL i (Sla.

Exqipiki [i11

H erawpela ENevSUEL CUOTNPATIKG OTOV TOHEA TNG Erawpikrig Kowwvikiig EuBUvng, pe napepBaoeLs
koL ipoypappata Tiou uttoypappifouv kat Sleuptivouy T} cupBoA Tng otnv ANk kowwwvia.OL
sptioetc ora mhaloa tng Eratpuxrig Kowwvuig EuBUvng tepthapBavouv

gvépyeleg yua tnv evioyuon KoOWWEALV oxomv ,OTAPLEN evaloBntwv  Kowwvikd opddwv
,ouppeTox) o TEpLBaAOVTLKEG SPAOELS KA.
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MeAAovrikéc eEENLEELG peTa TV 31/12/2017

H moAwela avapdveral va avaKoLVWOEL aM\ayéc gtV PAPPAKEUTLKN vopoBeoia pe otéxo thv
ouykpatnon g (PAPHOKEUTIKIG Sandvng, Tov nepLoplopd twv £§6swv powdnong v ELoaywyr)
yevoorjiwy kaL tnv Lsaitepa auotnpri QELOAGYNON VEWV (apaKwy.OL seAifelg autég dev
avapéveTal va ETNPEacouV oucLagTLkd TNV Asttoupyia Tng etatpelag . NopénAa Adyw ARENG Twv
OTEVIWY OpLOMEVWY (PapHAKWY NG ETALpElac Kkat TNV kukhoopia yevoorjuwv pe Tautdxpovn
ONPAVILKA PELWONG TNG TWAG TOUG, N erawpela auapévetal va CNHELWOEL pelwon otov Tipo e1dika
Yyl Ta TpOLOVTaauUTA. TNV amwAELd quthv avapévetal va avrloTabpioeL Pe Ty gloaywyr] véwv
TIPOLOVIWV.

e k&Be meplmtwon n etawpela eival Etown va TipocappdoEL avaoya TV opyavwrikr TG Sopn
MG Kal TV Asrtoupyla NG TPOKELUEVOU va avtaneEéABeL pe emrtuxla ot SuokoMleg Tou
EVSEYETAL VA EPPAVLOTOUV OTIV (pOPHOKEUTLKF ayopd Ta EMGpEV xpovia. -

Me tnv neroifnon ot gupavicape Ty Tipaypart katdotaocn g etaipelag unoPaAoUE TG

AVWTEPW OLKOVOILKEG KATAOTAGELS YLO TENKO EAEyXO KaL EyKpLOT.

Me TLpd
To Alowkntiké TUpBoUALO

TA MEAH

10
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BEBAIQZH (Exfzon A.X.)

Bepadverar dn 1 mapovoa Exfeon Awayeipong tov Aloumtkot ZvpfovMov mpog v Taxtkd
Tevi Tuviievon tov Metdyav e etaipelag mov anoteheita and 8éxa (10) veibeg elvan avm) ntov
avagpépeta oy &xfeon eAdyyov mov xopiynoa ue nuepopnvia 14 Iovviov 2018.

XardvBp1, 14 Iovviov 2018

H

H
IIPAETOYOTEPXAOYEKOYIIEPS Avovuum Bleywruc) Evapela, Acw. Knpioiag 268, 15232 Xaivip
TnA: +30 210 6874400, Pak:+30 210 6874444, uow pwe.gr

ESvoajs Avrlotaong 17, 55134 @ecoalovhay, ThA:+30 2310 488880 QaE:+30 2310 459487
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MENARINI HELLAS A.E

e XpNUATOOLKOVOMLKEG KATAOTAOCELG yLa T Xprion Tou éAnge tnv 31
AekepBplou 2017 oupwva pe ta EAANVika Aoylotikd Mpotuta

‘EkBeon tou AlolkntikoU ZupBouliou tng Etatpeiag mpog tnv TaKTLKN
Fevikr) ZUVEAEUON TWV METOXWV

e 'ExkBeon Avegaptntou Opkwtou EAgyktn Aoylotn
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MENARINI HELLAS A.E

Xpnpatootkovopikeg Kataotdoelg yia tn xpron mou eéAnge tnv 31 AekepBplou 2017
olPPwWva pe Ta EAANVIkd Aoylotikd Mpdtuta
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Xpnpatoolkovopkeég Kataotaoerg

M Menarini Hellas 31 AekepBpiou 2017

(OAa ta mooda os €)

IcoAoylopag Inueiwon 31.12.2017 31.12.2016
Mn KukAopopouvTta TIEPLOUGLAKA OTOLXELT
Evowpata tdyla epLoucLakd otolyelia 3

Akivnta 1.494.330 1.527.814

MnXavoAoyLKOG EEOTIALOHOG 10.061 4.597

AoLTTOG €E0TIALOHOG 134.181 77.618
J0ovolo 1.638.572 1.610.029
AuAa TTdyLa TIEPLOUCLAKA oToLxela 4

Aoumtd duha 2.180.420 2.333.520
Jovolo 2.180.420 2.333.520
XPNUATOOLKOVOULKA TIEPLOUCLAKA oToLxEla

Advela Kal amattrnoeLg 168.056 155.354
Jovolo 168.056 155.354
Z0VOAO PN KUKAO®POPOUVTWY 3.987.048 4.098.903
KukAowpopoUvta TtEPLOUCLAKA GTOoLXELa

‘ETolpa Kat NPLTeAn mpoidvta 1.745 1.133

Epmopevpata 6.678.820 8.242.054

Mpwteg LAEG Kat SLawopa UALKA 1.005 395

MpokataBoAEg yLa amobepata 564.120 451.171
Jovolo 7.245.690 8.694.753
XpNUATOOLKOVOULKA oTOoLXELa KAl TIPOKATABOAEG 5

EUTIOPLKEG amaltroeLg 6 17.398.915 16.017.363

AeSouleupéva €008a 878.211 848.755

AOUTIEG aTIALTAOELG 7 7.168.108 4.345.144

AoLTId XpNUATOOLKOVOULKA oToLxela 12.325 12.325

MpomAnpwpeva £€o0da 64.056 88.158

Tapelakd Stabéotpa kat Looduvapa 1.658.848 2.533.681
Jovolo 27.180.464 23.845.426
TPEXOUTEG (POPOAOYLKEG OTIALTIOELG 0 2.014.811
ZUVOAO KUKAOWPOPOUVTWY 34.426.154 34.554.989
ZUVOAO EVEPYNTLKOU 38.413.202 38.653.893

KaBapn 8€on

KatapAnpéva kepaAaia
Kepdhaio 8 6.972.763 6.972.763
Z0ovolo 6.972.763 6.972.763

ATIOBELATIKA KAL ATIOTEAECPATA ELG VEO
AToBEUATIKA VOPWV 1 KATaoTatikoU Kat Aourd

amoBepatika 9 2.900.851 2.900.851
Apopoldynta anobepatikd 9 94.668 94.668
AVOAOYLOTIKA KEPSN/ {NHLEG 9 (2.042.025) (1.585.575)
ATIOTEAEOPATA ELG VEO 4.551.060 1.191.975
J0ovolo 5.504.555 2.601.920
Z0volo kaBaprg 8€ong 12.477.317 9.574.682
MpoPBAéYPeLg
MpoBAEPELC yLa TTapOXEG OE EpyAlOPEVOUG 10 4.424.145 3.681.260
Z0ovolo 4.424.145 3.681.260
YTIOXPEWOELG
BpauttpOBeCHEG UTIOXPEWTELG
EPTIOPLKEG UTIOXPEWOELG 5.668.389 10.471.064
®bpog eLoodrpatog 1.551.741 591.626
Nourtol OpoL-TéAN 925.360 998.849
Opyaviopol KOWWVLKAG ao@aALong 634.902 609.253
NOLTTEG UTIOX PEWOTELG 3.507.322 2.228.071
'EE0Sa xpriocwg Se50UAEUpEVA 11 9.166.836 10.499.086
'Ecoda emdpevwyY XprioEwv 57.189 0
Jovolo 21.511.739 25.397.950
Z0VOAO UTIOXPEWCEWV 21.511.739 25.397.950
Z0volo kaBaprig B£ong, TPoBAEPEWVY KAl UTIOXPEWCEWV 38.413.202 38.653.893

OL oNuELWOELG OTLG OeASEG 7 €wg 21 amotehoUV avamdomaoto
HEPOG AUTWVY TWV XPNHUATOOLKOVOULKWY KATACTACEWY



XpnNHUaTtooLKOVOuLKEG KataotdoeLg

M Menarini Hellas 31 AekepPpiov 2017

(OAa ta mood o< €)

Kataotaon AMOTEAECHATWY

1.1.2017 €wg 1.1.2016 £€wg

Inuelwon 31.12.2017 31.12.2016

MNwARoeLg (kabapeg) 12 56.672.996 51.651.670
Kdotog mwAnoswv 13 (25.517.994) (27.632.280)
Mukt6 anotéAecpa 31.155.002 24.019.390
Aoutta ouvn|Bn €006a 37.228 25.844
31.192.230 24.045.233

‘E€0a Sloiknong 13 (10.790.172) (9.304.146)
‘E€0da SLdBeong 13 (15.342.505) (12.905.910)
Aourtd €€06a kat ¢nuieg (12.529) (15.302)
ATIOMELWOELG TIEPLOUGCLAKWY OTOLXELWV (KaBapo T1oc0) (115.000) (81.458)
Aouttd €006a Kat Kepdn 32.927 1.960
ATtoTEAECHATA TIPO TOKWYV KaL (POPWV 4.964.951 1.740.377
Motwtikol TOKOoL Kal cuvayr €c00da 972 1.820
Xpewotikol TokoL kat cuvayn £€o0da (55.095) (52.511)
ATIOTEAECHA TIPO (POPWV 4.910.827 1.689.686
®dpog eLooSUaAtog (1.551.741) (591.626)
ATtOTEAECHA TIEPLOSOL HETA ATIO POPOUG 3.359.085 1.098.060

Ol ONMEWOELG OTLC OEAISEC 7 €wG 21 amtoteAoUV avamdoTaoTo PEPOG AUTWY TWV XPMNUATOOLKOVOULKWY KATAGTACEWV.



M Menarini Hellas

Kataotaon MetaBoAwv Kabaprig ©@€ong

2nu.

YmoAolmo

1.1.2016

MetaBoAég

otolxelwv otnv
Teplodo 10
AnoteAéopata
TEpLOSOU

YméAolmo

31.12.2016

YTméAolmo

1.1.2017

MetaBoAég

otolxelwv otnv
Teplodo 10
AmtoteAéopata
TepLOSOU

YToAoLmo
31.12.2017

XpnNHUaTtooLKOVOuLKEG KataotdoeLg
31 AekepBpiov 2017

(OAa ta mood o< €)

AmofgpaTikd

oano

Amo0spaTikd OVOLOYIGTIKG

vopov &  Agopdéroynta Aowd Kképon/ Amotedéopata

Keopdraro KOT/KOV  amofgpotikd  omofspotikd Cniég €15 véo Xovoro
6.972.763 2.383.557 202.074 409.888 (733.552) 93.915  9.328.645
- - - - (852.023) - (852.023)
- - - - - 1.098.060 1.098.060
6.972.763 2.383.557 202.074 409.888 (1.585.575) 1.191.975 9.574.682
6.972.763 2.383.557 202.074 409.888 (1.585.575) 1.191.975 9.574.682
- - - - (456.450) - (456.450)
- - - - - 3.359.085 3.359.085
6.972.763 2.383.557 202.074 409.888 (2.042.025) 4.551.060 12.477.317

Ol ONPEWOELG OTLG OEALSEC 7 €wG 21 amoteAoUV avandoTaoTo PEPOG AUTWY TWV XPNHATOOLKOVOULKWY KATAOTACEWV.
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Kataotaon Tapetakwyv Powv

XpNHaTopoEG amo AELTOUPYLKEG
SpaotnpLotnteg

ATIOTEAEC A TIPO POPWV

MA£ov 1) pelov TPOCAPUOYEG yLA :

ATIOOBECELG KAl ATTIOPELWOELG EVOWHATWY Kal
AuAwv Taylwv

MpoBA&PeLg yla amolnuiwon TIPoowTILKoU
XpewoTikol Kat TiLotwtikol ToKoL (kabapo oao)

MAgov | pelov peTaBoAEG AoyapLaopwy Ke@aAaiou
klvnong

MetaBoAr amobepdtwy

MetaBoAr amattrioewv

MEeTaBoAr UTIOXPEWCEWY

Melov:

MANPWHEG YLa XPEWOTIKOUG TOKOUG
MANPWHEG yLa POPO £L00SHPATOG

Zovolo

XPNMATOopPoEG ATIO EMEVSUTLKES
SpaotnpLotnteg

MANPWHEC yLa amoktnon mayiwv otolyeiwv
TokoL eloTpayBevieg

Zdvolo

XpnHatopo£g armo XpnHAToSOTLKEG
SpaotnpLotnteg

2uvoldo

Zuppwvia petaBoAng Stabscipwv

KaBapry petaBoAr ota tapetaka Stabgotpa kat
LooSUvapa TG TEPLOSOU

Tapelakd Slabéolua kat Looduvapa otnv apxrn tng
TepLoSou

Tapelaka Slabgotpa kat LoodUvapa oto TEAOG TNG
TepLOSoU.

Ol ONPEWOELG OTLG OEALSEC 7 €wg 21 amoteAoUV avandoTaoTo JEPOG AUTWY TwV XPNHATOOKOVOULKWY KATAOTACEWY

XpnNHUaTtooLKOVOuLKEG KataotdoeLg
31 AekepBpiov 2017

(OAa ta mood o< €)

1.1.2017 éwg 1.1.2016 €wg
Znueiwan 31.12.2017 31.12.2016
4.910.827 1.689.687
34 340.557 293.574
286.435 257.182
54.124 50.691
5.591.942 2.291.134
1.449.063 (1.660.631)
(2.207.761) (3.096.045)
(4.846.327) 4.799.389
(5.605.025) 42.713
(55.095) (52.511)
(591.626) 0)
(659.804) 2.281.336
(216.000) (120.817)
972 1.820
(215.028) (118.997)

0 0

(874.832) 2.162.339
2.533.680 371.341
1.658.848 2.533.680




XpnNHUaTtooLKOVOuLKEG KataotdoeLg

M Menarini Hellas 31 AekepPpiou 2017

(OAa ta mood o< €)
ZNMELWOELG ETIL TWV XPNHATOOLKOVOULKWY Katactaocswv

1. Tlevikég MAnpoyopieg

H Etaipeia «MENARINIHELLAS A.E» ( | n «Etaipela») 8pubnke otnv EAAASa kat eSpevel otov Snpo ABrvag, otn
KwvotavtvoutidAews &Av.AapBépyn 7.

H kupLotepn Spactnplotnta tng Etatpelag lval n epmopla QappakeUTIKWY TpoildvTwy.ATio Tov NoéuBpLlo tou 2016
Eeklvnoe n véa pactnplotnta tng €talpelag oTo XWPo Twv TPoloVTWY autobepamelag, Pe TNV £Loaywyn VEWV Kat
TIAEOVEKTIKWY CUUTIANPWHATWY SLATPOYr|G.

H Etatpeia elvat eNAnvikiy avwvupn etatpeia pe aplBpod Mevikol Epmopkol Mntpwou 229201000 kat taglvopeital
otnv Katnyopla tng peydAng ovtdtntag cUp@wva pe tov Nopo 4308/2014.

H Etatpeia eAéyyetal katd 70% amo tnv staipeia «<A.MENARINI INDUSTRIE FARMACEUTICHE RIUNITE SRL» n omola
€&pevel otn PAwpevtia ItaAlag kat kata 30% amd tnv staipeia «A.MENARINI PARTICIPATIONSINTERNATIONALESS.A»
n omola e&pevel oto AouEepPBoUpyo OL XPNHATOOLKOVOULKEG Kataotdoelg tng Etalpelag meptlapfavovtal otig
EVOTIOLNMEVEG XPNHATOOLKOVOULKEG KATAOTACELG Ttou Kataptidet n A.MENARINI INDUSTRIE FARMACEUTICHE RIUNITE
SRL n otola 5pelel otn PAwpevtia ItaAlag. Ol EVOTIOLNPEVEG XPNHATOOLKOVOULKEG KATAOTACELG elval SLaBECLUEG
OTNV NAEKTPOVLKN SleLBuvon www.menarini.com.

OL TapoUoEG XPNHATOOLKOVOMLKEG KATAOTACELG TIOU QpopouV Tn Xpron Tou éAnge tnv 31 AekepBplou 2017 (1
lavouapiou 2017 €wg 31 AekepBplou 2017) amoteAolV TLG TPLTEG XPNHUOTOOLKOVOULKEG KOTAOTACELG, OL OTIOLEG £XOUV
ouvtayBel oUppwva pe ta EAANVIKA Aoylotikd Mpdtuma, agou €wg tnv 31 AekepBplou 2014 cuvtdoooviav
XPNUATOOLKOVOULKEG KATAOTACELG OUHQPWVA HE TG EAANVIKEG Tevikd MapaSekteég AoyloTikeg ApXEG («MTIAA») (BAEme
OXETIKA onuelwon 2.1 TTapakdatw).

Ol XpNHOTOOLKOVOULKEG QUTEC KATAOTACELG £XOUV eyKplBel Tpog Snuocieuon amod To ALOKNTIKO ZUHBOUALO TNG
Etaipeilag otig 31/05/2018 kat TEAOUV UTIO TNV €YKPLON TNG TAKTIKAC MEVIKAG ZUVEAEUONG TWV HETOXWV.

2. Zuvoyn CGNHAVILKWY AOYLOTLKWYV TIOALTLKWY

2.1. MNAaiolo kataptiong

7

OL TTapoUoEG XPNHATOOLKOVOULKEG KATAOTATELG £X0UV ouvtayBel oUPwva pPe Ta EAANVIKA AoyloTikd Mpdtuma Kat
gpappoyr] tou Nopou 4308/2014.

OL XPNHOTOOLKOVOULKEG KATACTACELG UTIOKELVTAL OTLG SLATAEELG @pappoyng Tou Nopou 4308/2014, kabwg amoteholv
TLG TPITEC XPNHATOOLKOVOULKEG KATAOTATELG OL OTIOLEG ExOUV ouvtayBel cUpPWvVa pe Ta EMnVIKA Aoylotikd Mpdtuma.
H Etaipela epdppooe ta EMnVika Aoylotikd Mpdétuma ywa tn xprion mou €Ange tnv 31 AekepBplou 2017, pe
nuepopnvia petaBaong tnv 1 lavouapiou 2014,

Ol XpNHOTOOLKOVOMLKEG KATAOTACELG CUVTACOOVTAV CUPPWVA PE TLG EAANVIKEG Tevikd MapadSeKTEG AOYLOTIKEG ApXEG

(«TTIAA») pgxpLtnv 31 AekepBplou 2014.

Ol XpNUATOOLKOVOULKEG KATAOTACELG £X0UV cuvtayBel pe BAon tnv apxr TOU LOTOPLKOU KOOTOUG KAl Je Baon tnv
apxn NG ouvexl{OpevVnG SpactnpLOTNTAG.



XpnNHUaTtooLKOVOuLKEG KataotdoeLg

M Menarini Hellas 31 AekepPpiou 2017

(OAa ta mood o< €)

MaKpPOOLKOVOULKO TtEpLBAAAOV

To €UPETABANTO KAl aBEPRALO HAKPOOLKOVOULKO KAl XPNUATOOLKOVOULKO TtepLBAA OV otnv ENGSa &ev avapévetal va
ennpedoel onpavtlkd tnv Asttoupyla, tn SpactnpLoTnTa Kal TNV OLKOVOULKN katdotaon tng Etaipeiag. Mapd to
YEYOVOG auTo, N ALolknon eKTLPA SLOPKWE TNV KATAOTACN KAt TG TIBAVEG HEANOVTLKEG ETILITTWOELG TNG, TIPOKELUEVOU Va
Slaopaiiosl 6tL avalapBavovtal OAEG oL amapaltnteg eVEPYELEG Kal TIPWTOROUALEG yla Ttnv eAaylotomoinon Tuxov
EMUTTWOEWV OTLG §pactnplotnteg tng Etatpetag.

H Alolknon &ev elval og Béon va mpoPAEPeL pe akpiPela tig TiBaveg eEeAi&elg otnv EMNVLK olkovopia, wotooo pE
Bdon tnv agloAoynon tng, n Atoiknon €xel kataAn&eL oto ocupTépacpa OTL Sev amattouvtal TpooBeteg TTPoRAEYELG
amopeiwong Twv XPNHUATOOLKOVOULKWY KAl PN XPNHOATOOLKOVOULKWY TIEPLOUCLAKWY OToLXElwv tng Etatpelag tnv 31
AskepBplou 2017.

2.2. ZuVAAAAYHOATLKEG METATPOTIEG

(a) NopLoua KatdpTLong xpNUATOOLKOVOULKWY KATAGTAOEWV

Ta OTOLXELO TWV XPNHATOOLKOVOULIKWY KATACTACEWV tn¢ Etalpelag emperpwvtal BAcel Tou vopiopatog oto omolo
kataptifovtal oL XpnUATOOLKOVOULKEG KATaoTAoelg Tng Etaipelag (voplopa mapouciaong). Ol XpnUATOOLKOVOULKEG
Kataotaoelg tng Etalpelag mapouacialovtal os Eupw.

(B) ZuvaAlayég kat umtdAotmta

OL ocuvalayég og E€va vopilopata PETATPETOVTAL OTO VOMPLOPA OTo oTolo katapti{ovtal oL XPnHATOOLKOVOULKEC
KATOOTACELG MPE TIG LOOTWHIEC TIOU LoXUoUV KAtd TNV nuepounvia twv cuvalaywv. Keépdn kat {nuieg amod
OUVOAQYHATIKEG SLAPOPEG OL OTIOLEG TIPOKUTITOUV amd TNV TAKTOTO(NoN TETOWWV CUVAAAYWVY Kat amd Tn JETATPOTIN
TWV VOULOHPATIKWY TIEPLOUCLAKWY OTOLXELWV KAl UTIOXPEWOCEWV TIOU eKPpalovtal o EEVO VOPLOPA HE TLG LOXUOUOEG
LoOTLH(EC KATA TNV NUEPOPNVIA LOOAOYLOHOU, KataxwpoUlVTal 0Td aTOTEAECHATA.

2.3. Evowpata ayla TEPLOUGLAKA GToLXELa

Ta evowpata mayla otolyela mep\apfavouv Kuplwg akivnta, Ktipla, pnyxavoAoylkd kat Aoutd e€omAlopo. Ta
gvowpata Tdyla MPETPWVTAL OTO KOOTOG KTINOEWG HElOV CUCCWPEUPEVEG ATOORECELG (ATTOORECLUO KOOTOG KToNE).
To KOOTOG KTHOEWC TTEPAAUBAVEL OAEG TLG SATTAVEG TTOU CUVEEOVTAL APEDA JIE TNV ATIOKTNON TWV OTOoLXELWV.

Metayevéotepeg Samaveg BeAtiwong maylwv meplapBdvovtal ota mdyla TEPLOUCLOKA otolxela. Ou Samdveg
ETILOKEUNG KAl ouVTAPNONG TEpAapBdavovtal ota Tayla TEPLOUCLAKA OTolyela HOVo €AV aVaPEVETAL VA ETTLPEPOUV
MEAOVTIKA OLKOVOULKA O@EéAN otnv Etalpela. To KOOTOG EMLOKEUWV KAl CUVTNPNOEWY, TIOU 8V avapéveTal va
ETILPEPEL PEANOVTIKA OLKOVOULKA O@EAN otnv Etaipela, kataywpesitat ota amoteAéopata Tng XPrOEwg Tou
TpaypatomololvTal.

H Aoylotikr| a&la Tou pEpoug Tou Trayilou Tou avtikabiotatal Tavel va avayvwpliletal.

H yn &ev uttokeLtal og amooPeon.OL amooBEoEL Twy evowpatwy Taylwv uttoAoyifovtat pe tn otabepr péBodo otn
SLdpKeLla TG WPEALUNG {wnE Toug WG €ENG:

= Krtipla-texvika €pya -25¢€tn
= MnyavoAoylkog eEOTALOHOC -10 €tn
= 'EmiumAa kat Aot E0TALOUOG -3-10 €tn
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(OAa ta mood o< €)

OL UTTOAELPPATIKEG aEleg KaL oL WPEALPEG WEG TWV evowpatwy Taylwv emavegetadovtal Kal avampooappodovtal av
KpLBel amapaltnto oto TEA0G KABE XproEwWC.

H Aoylotikn agla evog evowpatou Taylou TIEPLOUCLAKOU OTOLXELOU ATTOPELWVETAL OTNV AVaKTAoLUn agla Tou otav n
AOYLOTLKN Tou agla uttepPalvel TNV eKTLHWHEVN avaktriown ala tou (onpeiwon 2.5).

Ta képdn 1) oL {NPLEG KATA TNV TIWANGCN TIPOKUTITOUV amod Tn Sla@opd PETagL Twv 006wV amd tnv TWANCNH Kal tng
Aoylotikng alag kat avayvwpidovtal ota anoteAEoHata TNG XPriong Tou TIPAyHATOTIOLELTAL N TTIWANGCN 0TO KOVSUAL
«KEpdn & ZnpLég amd LaBeon Yn KUKAOPOPOUVTWY OToLXELWV».

2.4. 'Aulda TLEPLOUGLAKA OTOLXELO

Ta auAa epthapBdavouy adela yia tn Stabeon tou polovtog BRETARIS to omolo amooBévetal pe tn otabepn pebodo
Katd tn SLapkKela NG WPEAUNG Cwrg Ttou n omola elval 16 xpdvia kabwg kat tou Tpoiévtog BRIMICA to omolo
arnoofévetat pe tn otabepr) YeBodo katd tn SLAPKELa WPEALUNG CwNG tou, n omola elvar 15 xpdvia. EmumAéov
TiepAapBAavel AoyLlopLKO To ottolo amooBévetal o€ 3 €wg 5 xpdvia.

2.5. Amnopsiwon agiag pn XpnHATOOLKOVOHLKWYV TIEPLOUGLAKWVY CTOLXELWV

Ta mdyla TEEPLOUCLAKA OTOLXEla Ta oTiola amooPevovtal EAEyXovVTal yla OKoTolg amopsiwong otav yeyovota N
OAAQYEG OTLG CUVBINKEG UTTIOSNAWVOUV OTL N AoyLoTikn a§la pmopel va unv elvat avaktroln. H avayvwplon tng {npLag
amopelwong yivetal 6tav ekTydtal 0Tl n amopeiwon elvat ovidou Xapaktripa.

EvSeltelg amopeiwong, petau aMwv, amoteAolv n pelwon tng aflag evog otolyelou TEpav tou Tocou Tou Ba
QVAPEVOTAV WE ATIOTEAECHA TOU XPOVOU I TNG KAVOVLKAG XProng tou, SUoUevelc PETABOAEC OTO TEXVOAOYLKO,
OLKOVOMLKO Kal VOULKO TteptBarov tng Etalpelag, av&non Twy eMITOKIWY TG ayopds 1 GAWV TI0CO0TWY amoS00EwY
glag emévduong Tou elval Tbavov va odnyroeL G ONUAVTIKY PELWON TNG avaktiowng aglag Tou otolyelou Kat n
amna&lwon kat n uotkn BAGRn evog otolyeiou.

‘Otav n AoyloTtikn a&la KAToLlou TIEPLOUCLaKoU oTolxelou UTtEpBalvEL TO AVAKTrOLUO TI0od Tou, N avtiotoln {nuLa
amopelwong Tou Kataxwpeltal ota amoteAéopata. H avaktriown agla mpoodlopidetal wg n peyoAUtepn afla petagy
™G €vloyng aflag pelov €€oda mWANoNg kat tng aflag xprioewg. O {nuiég amopeiwong avaotpépovtal ota
QTIOTEAECHATA OTAV Ol CUVBONKEG TIOU TLG TIPOKAAECAV Ttalouy va ugiotavtat. H Aoylotikr agla evog maylou Petd tnv
avaotpo@n tng {nuLag amopeiwong Sev pmopel va umepPel tn Aoylotikr agla mou Ba eiyxe to maylo av Sev eixe
avayvwplotel n nuLa amopeiwong.

2.6. XPNUOTOOLKOVOMLKA TIEPLOUGLAKA OTOLXELA
Ta XpNUATOOLKOVOULKA TIEPLOUCLAKA OToLXEla avayvwpidovTal apXlKa oTo KOOTOG KTong.

MetayeveéoTepa TNG APXLKAG AvayvwPLoNG Ta XPNHATOOLKOVOULKA OTOLXELD ETILPETPWVTAL OTO KOOTOG KTnong pelov
{nuLEG amopelwonc. ETILTAE0V, HETAYEVECTEPA TNG APXLKNG AVAYVWPLONG TA EVTOKA XPNHATOOLKOVOULKA TIEPLOUGLAKA
otolyela ETPETpWVTAL OTO ATIOOPRECLUO KOOTOG HE TN XPNon Tng HeEBOSOoU Tou TIPAYHATIKOU ETILTOKIOU 1 PE TN
otabepn pEBOSO, avtl Tou KOOTOUC KT oNG, €AV N HEBOSOG TOU ATIOORECLPOU KOOTOUG £XEL ONUAVTLKN ETILTTTWON OTA
TIOOA TWV XPNHATOOLKOVOULKWY KATACTACEWY. Q¢ €VTOKA XPNUATOOLKOVOULKA TIEPLOUCLOKA OTolXEla BewpouvTal Kal
Ta otolyela ekelva TIOU TeKpalpeTal OTL EPTIEPLEXOUV ONPAVTIKA TIOOA TOKWVY, £€0TW KAl €AV auto Sev opiletal pnta.

Ta XpNUATOOLKOVOULKA TIEPLOUCLOKA OTolXEla TTavouv va avayvwpidovtal otav ta cupBatika Sikawwpata emnl Twy
TOPELAKWY POWV TWV OTOLXElWV eKTVEVOOWV 1 PeTABLBactolv ouclwdwg OAoL ol KivSuvol kal Ta OQEAn Tou
TIPOKUTITOUV OTIO TNV KUPLOTNTA TWV OTOLXELWV.
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(OAa ta mood o< €)

2.7. Amopeiwon a§iag XpnHATOOLKOVOULKWY TIEPLOUGLAKWY GTOLXELWV

H Etalpela a&lohoyel oe kdbBe nuepopnvia LoOAOYLOPOU €AV UTIAPYOUV eVSELEELG OTL €va XPNHATOOLKOVOULKO
TIEPLOUGLAKS OTOLXELD ) pLa OpASa XPNPATOOLKOVOULKWY TIEPLOUCLAKWY OTOLYELWV EXEL aTTOPELWBEL

Evéei&elg amopelwong pmopel va amoteholv ta €§AC yEyovOTA: ONHAVTLKY OLKOVOMLKA SUCKOALQ Tou Xpewotn f
opasdag xpewotwy, n Aoylotikn agla elval onpavtikd udpnAodtepn amd tnv evAoyn agla autwv Twv otolxelwv (dtav n
evloyn ala uttdpxel) )} Suopevel TOTILKEG, EBVIKEG 1] SLeBvelg ouvBrikeg augavouv tnv TBavotnta abetnong Bactkwy
Seopeloswy ToU anoppéouv armd ta XprHATOOLKOVOULKA TIEPLOUCLOKA OTOLXELa.

Znula anopeiwong pokUTTteL 0tav n Aoylotikr) agla tou otolyelou elval peyaiutepn amod to ood 1ou n Etatpela
EKTLMA OTL Ba avaktriosl amd To otolyelo autd. To mood Tou n Etalpela ektipd o6tL Ba avaktrosl amd €éva
XPNHOTOOLKOVOMLKS TIEPLOUOLAKS OTOLXELO €lval TO peyaAUTEPO amod Tnv Tapouoda agla Tou TToooU TIou eKTLUATAL OTL
Ba Anebel amd 1o mepLouctakd otolyelo, UTIOAOYLLOPEVN HE TN XPON TOU TIPAYHATIKOU ETILTOKIOU 1} TNV eVAoyn a&la
TOU OTOLYE(OU PELWHEVN PE TO AmaLToUPEVO KOOTOG TTIWANGCNG.

OL {nuLEg amopelwong avayvwpidovtal oTnv KAtaoTaon amoTEAECHATWY KAl QVaoTPEPOVTAL WG KEPSN oE auTnVv otav
oL OUVBNKeG TIOU TLG SnuLoUpynoav Tavouv va LoxUouv. H avaotpogn] yivetat péxpt tng aflag mou Ba eixe to
otolxelo, edv Sev eixe avayvwplotel {nuLa amopeiwong. ELSLKOTEPQ, yLa Ta XPNPATOOLKOVOULKA TIEPLOUCLAKA oToLXEla
TOU PN KUKAOPOPOUVTOC evEPYNTLKOU oL {NuLEG amopeiwong avayvwpidovtal 6tav ektiydtal OtL n amopeiwon sivat
HOVLPOU XapaKTpa.

2.8. Amofpata

Ta anoBépata avayvwpidovtal apyLka oTto KOOTOG KTrong. To KOoTog KTrong Tipoodlopiletal ocuppwva pe tn YEbodo
TOU oTaBpkoU PECOU KOOTOUC,.

To KOOTOC KToNG Twv amoBepdtwy TepAapBavel To cUVOAO Twv Samavwy Tou arattolvtal yla va @dcouv auta
otnv apouoa B£on Katl Kataotaor) Toug. To KOOTOG TTapaywyng poilovtog mep\apBAavel To KOOTOG TNG apoLBng ya
NV &V Aoyw Tapaywyr (pacov). Meta tnv apxlkl avayvwplon, Ta amobéuata eTPETPWVTAL OTNV KAt &(80¢
XapnAdtepn ala peta&l KOOTOUG KTAoNG Kal kabapng peuotomoloung aglag.

H kaBapn peuotomol)olpn akla elvat N eKTHWHEVN TN SLABEcNG TWV aToBEPATWY KATA TNV KAVOVLKI TTopEla TG
ETUXELPNHATIKAG SpaotnpLOTNTAG, HELWHEVN KATA TO TUXOV KOOTOG TIOU aralteltal yia tnv oAOKApwaon Toug Kat Tnv
Tpaypatomnoinon tng Stabeong.

2.9. MpokataBoA€g Kat AoLTd pn XPNHATOOLKOVOHLKA TIEPLOUCLAKA OToLXELa
OL ipokataBoAég avayvwpidovtal apyLlka oto KOOTog KTrong (KataBaA\opeva Ttood). MeTayeveoTepa EMIPETPWVTAL
OTO apxLKO KOOTOG KTAOoNG HELOV Ta XpnoLpoTolndévta Tood BAacn NG apxnG Tou SESOUAEUHEVOU KAl TUXOV {NULEG

QTOHELWONG.

Ta Aoutd pn XpnHATOOLKOVOULKA TIEPLOUCLAKA oTolyela avayvwpldovtal apylkd oto KOOoTog KTong. Metayevéotepa
ETILUETPWVTAL OTN XapnAoTepn a&la peta&l KOOTOUG KT oNG KAl avakInolung aglag.

Ta TEplouclakA auta otolxela tng Etalpelag meplapBdvovtat ota KovSUALO «AOUTEC QTIALTAOELG»  Kal
«MpoTAnpweva €€08a».

2.10. EpTIOPLKEG ATIALTAOELG

Ol EPTIOPLKEG ATIALTACELG Elval TA TIOOA TIoU opelhovtal amod Toug TEAATEG yia Tipoidvta TTou TToUARBnkav Katd Tig
ouvnBeLg Spaotnplotnteg g Etaipelag. Edv n elompagn Twv amaltr)oswyv avapévetal va mpaypatornolnfet evtog 12
HNVWVY amd Tto TEAOG TNE XPNOoNG KATAXWPOUVTAL OTO KUKAOYOPOUV EVEPYNTLKO. ALAWOPETIKA, KATaXWPOoUVTAL OTO [N
KUKAO(POPOUV EVEPYNTLKO.
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Ol EUTIOPLKEG ATIALTAOELG KATAXWPOUVTAL apXLKA OTO KOOTOG KTOoNG KAl HETAYEVECTEPA ATOTIHWVTAL OTO KOOTOG
ktnong pelov {nuiég amopelwong. ELSLKOTEPQ, PETAYEVEDTEPA TNG APXLKAG AVAYVWPLONG OL EVTOKEG EUTIOPLKEG
QTIALTAOELG ETILHETPWVTAL OTO ATIOOPECLPO KOOTOG PE TN XPrion Tng peBOSou Ttou Tpaypatikol €TLTOKIOU ) HE TN
otabepr| p€BoSo, avtl Tou KOOTOUG KTrong, €AV N YEBoSog ToU aTOORECLHOU KOOTOUG EXEL ONHAVTLKY EMMTWON otd
TIOOA TWV XPNHATOOLKOVOULKWY KATAOTACEWV.

2.11. Tapelaka Stabéopa Kal Looduvapa

Ta tapelakd Stabéotpa kal LooSuvapa TEpAapBAvouy ta PHETPNTA Kal TLG Katabeoelg OPews.

2.12. MeTo)XLKO KEWPAAALO

TO HETOXLKO KEPAAALO TIEPLAAHBAVEL TLG KOLVEG PHETOXEC TNG TaLpelag.

Apeoa €£08a yla TNV €kSoon PEToXWwV eppavifovtal os Pelwaon Tou TPolovTog TN €kSoong, o€ Tepimtwon Tou Ta
OXETKA TooA elval onPavtikd yla TLG XPnHATOOLKOVOULKEG KATAOTACELG. Y€ avtiBeTn eplmtwon ta v Adyw Tocd
avayvwpifovtal wg é£08a otnv eploSo TIoU Ao poUuv.

2.13. XPNHATOOLKOVOHLKEG UTIOXPEWGELG

OL XpNHOTOOLKOVOHLKEG UTIOXPEWOELG avayvwpilovtal ap)LlKa 0To OYEOHPEVO TTIO0O TOUG. M0od TIoU aWopolV UTEP N
utd TO ApTLO £KS00N, KABWG KAl TO KOOTOG TIOU OXeTL{eTal Apeca HE TNV QVOANYN TwV UTIOXPEWCEWV
avtipetwrifovtal wg €£oda 1 €008a TNG TEPLOSOU OTNV OTold OL UTIOXPEWCELS QVaAyVWPLoTNKav apxLka.
MeTtayevEoTepa TNG APXLKAG aVayvwpLong, oL XPNHOTOOLKOVOULKEG UTIOXPEWOELG ETILUETPWVTAL OTA OYEWNOHEVA TIOOA.

Ol XPNHOTOOLKOVOULKEG UTIOXPEWOELG avayvwpidovtal apxlka Kal ETLPETPWVTAL PETAYEVECTEPA OTO ATIOORECLUO
KOOTOG e TN PEB0SO Tou Tpaypatikou emitokiou 1 tn otabepr| PeB0SO, €AV N ETLPETPNON OTO ATIOORECLUO KOOTOG
€XEL ONUAOVTIKN ETIMTWON OTAd TOOA TWV XPNHUOTOOLKOVOULKWY KATAOTACEWV. TNV TEPIMTwon Tou oL
XPNHATOOLKOVOULKEG UTIOXPEWOELG ETILUETPWVTAL OTO ATIOCRECLUO KOOTOG, avayvwpilovtal apyikd oto kabapd mocd
TIou avaAapBavetal, AapBavopevwy uttoPn ToV TTOCWV TIOU apopoUV UTIEP | UTIO TO APTLO €KS00T, TOKOUC, KaBwg Kat
TO KOOTOG Tou oxetlletal aupeca pe tnv avainyn autwv. Ol TIPOKUTITOVTEG TOKOL amd TLG XPNHOATOOLKOVOULKEG
UTIOXPEWOELG avayvwpidovtal wg €£08a ota anoTeAéopata, EKTOG av BapUvVouV To KOOTOG TIEPLOUCLAKWY OTOLXELWV.

Mla YPNUOTOOLKOVOMLKN) UTIOXPEWON TAUEL va avayvwplletal otav n oUPBATIKr SECPEUON EKTTANPWVETAL,
OKUPWVETAL I EKTIVEEL.

2.14. Mn XPNHOTOOLKOVOMLKEG UTIOXPEWGELG KaL TIPOBAEYPELG

OL PN XPNHOTOOLKOVOULKEG UTIOXPEWOELG KAL oL TIPORAEPELG avayvwpidovTal apyLKA KAl ETILHETPWVTAL PHETAYEVESTEPA
OTO OVOHAOTIKO TI0CO TIOU avapéveTal va amattnBel yia To Stakavoviopod Toug.

Ou TpoPAeYelg avayvwpidovtal apxlka Kal ETILPETPWVTAL HETAYEVECOTEPA OTNV Tapouca a&la Twv TooWV ToU
avapévetat va amattnbolv yla Tov SLakavoviopo Toug, €av n eTPeETpnon Ye Baon tnv mapouoca a&la avapévetal va
€XEL ONPAVTIKA EMMTWON 0Ta T00A TWV XPNUATOOLKOVOULKWY KATAOTACEWY, £VAVTL TNG ETILUETPNONG PE BAon To
OVOWAOTLKO TI0CO0.

AlapopéEg TIou TIPOKUTITOUV €(TE KATA TNV €MAVEKTIPUNON €(TE KATA TOV SLAKAVOVIOPO TWV [N XPNHATOOLKOVOULKWY
UTIOXPEWOEWVY KAl TwV TIPoRAEPewv avayvwpilovtatl wg KEPSN 1 {NULEG TNG TTEPLOSOU OTNV oTtola TTPOKUTITOUV.
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(OAa ta mood o< €)
2.15. TpEXWV (POPOG ELCOSHHATOG

H popoloyla Tng xpriong MepAARBAVEL TOV TPEXOVTA POPO Kal avayvwpileTal oTa anoteAéopata.

O p0bpoc eLoodnpatog uttohoylleTal cUPPWVA PE TOUG LoX UOVTEC POPOAOYLKOUG CUVTEAECTEG,

TOppwva Pe tn Suvatotnta mou Sivel o vopog 4308/2014, n Etalpeia emeleée va pnv avayvwplost avaBar\opevn
popoAoylia.

2.16. MNpoBAEPEeLg yLa TtapoxEG o€ EpyadopEvoug

OL TipoPAEPELG yla TIapoxEG o epyalopévoug Petd tnv €€08o amo tnv utnpecia avayvwpllovtal Kal eMPETpwvTaL
HETayevEDTEPA PE PAON ATOSEKT QVAAOYLOTIKY HEBOSO KATA TNV NHEPOHNVIA TOU LOOAOYLOHOU. ALOWOpPEG TIOU
TIPOKUTITOUV ELTE KATA TNV EMAVEKTIINON €lTe KATd TO SLAKAVOVLOHO Twv TIpoPAEYewV avayvwpidovtal wg KEPSN 1
{NULEG NG TEPLOSOL OTnV oTtola TPOKUTITOUV.  AVOAOYLOTIKA kEPSN/ {nuLég avayvwpllovtal otnv Katdotaon
petapoAwv kabaprig BEong.

2.17. AvayvwpLon e005wv

To €0080 ATIOTLUATAL OTO OVOUACTIKO TIOCO TOU £LOTIPAXBEVTOG 1| ELOTIPAKTEOU AVTAAAYHATOC KAL QVTLTIPOCWTTEVEL
TO ELOTIPAKTEDO TIOCO yla Ta ayabd Tou TouAnRBnkav, Kabapd amd eKMIWOELG (CUPTIEPAAPBAVOPEVNG TNG TLHAG
avdaktnong «rebate» kat tng emotpowng «ClawBack»), emiotpoég kal ®opo MpootiBépevng Aflag. H Etaipela
avayvwpilel To €0080 evtog g TEPLOSoU otV oTtola kabiotatal SESO0UAEUNEVO KAl OTAV CUYKEKPLUEVA KPLThpla
TAnpouvTal yla kabe Spaoctnpldtnta tng Etalpeiag, 6mwe meplypagpovtal To KAtw.

(a) NwAroe ayabwv

H Etaipela epmopeletal (papUakeuTikd Tmpolovia. Ta €coda amd mwAnon ayabwv avayvwpifovtat otav
petaBiBdadovtal oTov ayopactr) oL 0UCLACTLKOL KIVEUVOL KAl Ta O@EAN TIOU CUVEEOVTAL HE TNV KUPLOTNTA Toug, Ta
ayaba ylvovtal amodektd amd Tov ayopaotr, TA OLKOVOULKA O@EAN amo TN cuvaAayr] HTIopouv va emipeTpndolv
a&lomota kat Bswpeltal opodpa bavr) n eLopor| Toug otnv Etatpeia.

(B) Egoda amé tékoug

Ta €¢008a amod tokoug avayvwplfovtatl BAcel Xpovikng avaloylag pe tn pEBOSO Tou TPAYHATIKOU ETLTOKIOU 1) TN
otabepr| peboso.

2.18. MuLoOwoeLg
H etaipeia w¢ ptobwtrg
MLoBWOoEL OTIOU oUCLWSWG oL KivSuvoL Kal Ta OoWéAn TG L8loktnolag Slatnpolvtal amod Tov EKPLOBWTN
taflvopolvTal WG AELTOUPYLKEG PLOBWOELG. OL TIANPWUEG TTIOU yivovTal yla AELTOUPYLKEG PLoBwoELg avayvwpidovtal

oTa amoteAéopata e tn otabepr] pEBoSo katd tn Slapkela tng piobwong.

OuL pobwoelg mou €xel ocuvayel n Etalpsla péxpt tnv nuepopnvia loohoylopol wg PLoBWTAC apopolV HOVo
AELTOUPYLKEG PLOBWOELG.

2.19. ZTPOYYUAOTIOLHOELG

Atapopég Trou Ttapouactdlovtat HETAEU TWV TTOOWV OTLG XPNHATOOLKOVOULKEG KATAOTACELG KAL TWV AVTLOTOLXWV TTOOWV
OTLG ONUELWOELG OPEIAOVTAL OE OTPOYYUAOTIOLHOELG.
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3. Evowpata mayla TEPLOUGLAKA GTOoLXELT

Kéotog

1 lavouapiou 2016
MpooBrkeg
MNwARoeLg

31 AekeppBpiou 2016
1 lavouapiou 2017
MpooBrikeg
Ataypagég

31 AskeppBpiou 2017

ZUCOWPEUMEVEG
amnooBEceLg

1 lavouapiou 2016
ATtooBEoELS Xpriong
MNwAroeLg

31 AekeppBpiou 2016
1 lavouapiou 2017
ATtooBEoeLg xpriong
31 AskeppBpiou 2017

AvandcBeotn aiia
otig 31 AskepBpiov
2016

AvandcBeotn aiia
otig 31 AskepBpiov
2017

XpnNHUaTtooLKOVOuLKEG KataotdoeLg
31 AekepBpiov 2017

(OAa ta mood o< €)

Minesa Ktl’.pld-tEXYle MI]XGVOAOVLK(:)C Aou‘u?g SOVolo
gpya €EOTIALOMOG €EOTIALOUOG

1.092.596 1.709.939 60.951 783.574 3.647.060

- 520 - 45.111 45.631

- - - (13.751) (13.751)

1.092.596 1.710.459 60.951 814.934 3.678.940

1.092.596 1.710.459 60.951 814.934 3.678.940

- - 6.015 137.640 143.655

- - - (2.042) (2.042)

1.092.596 1.710.459 66.966 950.532 3.820.553

- 1.241.762 56.354 678.869 1.976.985

- 33.479 - 72.197 105.675

0 - (13.749) (13.749)

- 1.275.241 56.354 737.316 2.068.911

- 1.275.241 56.354 737.316  2.068.911

- 33.484 551 79.035 113.070

- 1.308.724 56.905 816.351 2.181.981

1.092.596 435.219 4.597 77.618 1.610.029

1.092.596 401.735 10.061 134.181 1.638.572
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4. 'AuAa Ttayla TIEPLOUCLAKA GTOLXELa

XpnNHUaTtooLKOVOuLKEG KataotdoeLg
31 AekepBpiov 2017

(OAa ta mood o< €)

AdeLa SLGV?MI]Q NoyLopLKO AoLta auAa ZUvolo
(pappdakou

Kéotog
01/01/2016 1.500.000 373.095 4.748.600 6.621.695
MpooBrKeg 1.000.000 75.186 - 1.075.186
31/12/2016 2.500.000 448.282 4.748.600 7.696.882
01/01/2017 2.500.000 448.282 4.748.600 7.696.882
MpooBrkeg - 74.387 - 74.387
31/12/2017 2.500.000 522.668 4.748.600 7.771.268
ZUCCWPEUHEVEG
anooBEceLg
01/01/2016 93.750 333.113 4.748.599 5.175.462
ATtooBEoelg xpriong 149.930 37.969 - 187.899
31/12/2016 243.680 371.082 4.748.599 5.363.361
01/01/2017 243.680 371.082 4.748.599 5.363.361
ATtooBEoelg xprong 161.150 66.337 - 227.487
31/12/2017 404.830 437.419 4.748.599 5.590.848
AvandoBeotn afia otig 31
AekepPpiou 2016 2.256.320 77.200 1 2.333.520
AvandoBeotn afia otig 31
AskepBpiov 2017 2.095.170 85.249 1 2.180.420

5. XpnHAaTOOLKOVOLKA TIEPLOUGLAKA GTOLXELT

H gUAoyn a&la TwWV XPNHATOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV elval TieplTtou (on pe T AoyLoTikn a&la Toug.

6. EMTIOPLKEG amaltioeLg

H Etaipeia otig 31.12.2017 €xeL oxnuatiosl TPoBAEPELG EVavTL ETILOYAAWY ATIALTAOEWY TIPOG Tov SnNPOoLo TopEa
(voookopela) cuvoAkoU UPoug €52.884 €vavtl (31.12.2016: €74.600) kal EvaVTL ETILOPAAWY ATIALTICEWVY TIPOC TOV
LSLWTLKO TOpEA OUVOALKOU Uoug €298.718,7 evavte (31.12.2016: € 162.002,86.

7. Nowmég amattroeLg

JTIC Aoutég amaltroslg meplhapfavetat mood UYPoug €6.690.175,19 (31.12.2016: €3.626.180) to oTolo awopa

EKTITWOELC ETTL TWV AyopwV TN XPNOEWE.
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(OAa ta mood o< €)

8. Meto)LKO KEWAaAaLo

ApLOPOG pETOXWV Kowvég petoxég
1 lavouapiou 2016 3.728.750 6.972.763
31 AskepBpiov 2016 3.728.750 6.972.763
1 lavouapiou 2017 3.728.750 6.972.763
31 AskepBpiov 2017 3.728.750 6.972.763

To PETOXLKO KewdaAalo tng Etalpelag avépyetal og €6.972.763 tnv 31.12.2017 (31.12.2016: €6.972.763) kal Statpeital
o€ 3.728.750 «KowvEG pETOXEG (31.12.2016: 3.728.750) ovopaotikng aglag €1,87 €kaotn. To PeTOXIKO KEQAAALO €lval
0AOOXEPWG KATABANUEVO.

9. AmoOespatikd

Taktikdé AgopoAdynta AmoBgpatika ‘EKTaKTa Noutd  AmoBepatika Z0volo
amoBepatiko  amoBepaTIKA (popoAoynBévta amoBepaTiKA  ATOBOEpATLKA amo
ELSLKWV KAT'ELSLKO aVAAOYLOTLKA
Siatagewv TPOTIO KEPSN/
{npig
1 lavouapiou
2016 2.383.557 94.668 107.406 409.870 18 (733.552) 2.261.967
MetaBoAn
TEPLOSOU (852.023) (852.023)
31 AekepPpiouv
2016 2.383.557 94.668 107.406 409.870 18 (1.585.575) 1.409.944
1 lavouapiou
2017 2.383.557 94.668 107.406 409.870 18 (1.585.575)  1.409.944
MetaBoAn
TeEpLOSOU (456.450)  (456.450)
31 AekepPBpiouv
2017 2.383.557 94.668 107.406 409.870 18 (2.042.025) 953.494

Taktik6 anoBspatikd

To Taktko ATToBepatiko oxnpatidetal cUpPwva Pe TG Slatdgelg tng EAAnvikng NopoBeatag (N.2190/20, apbpa 44 kal
45) katd tnv omola TTood TOUAAXLOTOV (00 HE TO 5% TWV ETNCLWVY KABAPWV (META POPWV) KEPSWY, ElVAL UTIOXPEWTLKO
va petagepBel oto TaKTKO ATTOBEUATIKO PEXPL TO UYPOG Tou va PBAcEL To éva TP(To Tou KATABANHEVOU PETOXLKOU
Ke@aAaiou. To TakTkO amoBepatikd PTopel va xpnotpotmotnBel yia kaAun {nuLwv PeTd amo andeacn tng TAKTLKNAG
FEVLKNG ZUVEAEUONG TWV PHETOXWVY, KAL WG €K TOUTOU 8€ PTIOPEL va XpNnoLpoTiolnBel yla otolo8AToTe GAAO AdYo.

EKTAKTA armofspatika

Ta €KTaKTa amoBepatika tep\apBAvVouV TTooA aToBEPATIKWY Ta oTtola £xouv SnuLloupynBel Ye amo@acelg TAOKTIKWY
FEVIKWVY JUVEAEUOEWY, SEV €XOUV €LSIKO TIPOOPLOKO Kal Suvatal va XpnolgorotnBolv yla OTIoloSHTIOTE OKOTIO
KATOTILV OXETLKAG ano@aong tng TAKTKNG MEVIKAG ZUVEAEUONG KAl TTOOA AmoBePATIKWY TA oTtola €XouvV oxNHatLotel
Bdoel Swatdfewv NG EAMNnVIKAG NopoBeolag. Ta avwiépw €KTAKTA amoBepatikd €xouv oxnuatlotel amd
popoloynBevta kePSN KAl WC €K TOUTOU Sev UTIOKELWVTAL O€ TIEPALTEPW (POPOAOYNON o€ Teplmtwon Stavopng n
Ke@aAaLoTolnorg Toug.
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XpnNHUaTtooLKOVOuLKEG KataotdoeLg

M Menarini Hellas 31 AekepPpiou 2017

(OAa ta mood o< €)

A®WopoAdyNnTa armoBEPATLKA ELSLKWYV SLatdEswv vOouwv

MapakoAouBouvtal ta arnobspatikd ou oxnuatifovtal anod kabapd kEpdn, e Baon el&Lkég SLatdEelg avamtuiLakwy
vOpwv, TIou LoxUouv Kabe opd.

10. NMpoPAEYPELG yLa TTapoxEG o€ epyadopévoug

31.12.2017 31.12.2016
YmoAoumo €vaping xpriong 3.681.260 2.572.055
ZuvoALkn) Samdvn otnv KAtdoTaon anoTEAECUATWY 301.623 286.616
KaBapd avaAoylotikd kEpdn/({nuLég) Tou
Kataywpndnkav ota isla kepdaAaia 456.450 852.023
MAnpwOeioeg eLoPopEg (15.188) (29.434)
YmoAoLmo téAoug Xxpriong 4.424.145,34 3.681.260
11. 'E§08a xposw¢ Se5o0uAeupéva
31.12.2017 31.12.2016
ETloTpogEg el Twv TWANoewV (Rebates) 3.290.552 5.882.622
Mnxaviopdg autdpatng emotpong (Clawback) 5.125.295 4,022.594
Aoumtd 750.989 593.870
Zuvolo 9.166.836 10.499.086

Ta €€oda xprocwg Se80UAELHEVA APOPOUV KUPLWE TNV TP avdktnong «rebate», tig emotpoeg «ClawBack» kat
Aourtd SeSouleupéva €€oda.

O tpdToc UTTOAOYLOPOU Tou rebate tpotomoBnke amd 1/1/2017 cuppwva pe TG Statdfelg tou N4472/2017 Apbpo
87 katL mpoBAEmeTal OtL ol Katoyol Adslag Kukhowopiag gappdkwy (KAK) umoypeolvtal Kabe tpipunvo o€ Tooo
ETILOTPOWNG rebate (00 pe TO MOCOOTO €Ml TWV CUVOAKWY TIWANCEWY, TOU TIPONYOUHEVOU TPLUAVOU OAWV TWV
OUOKEUAOLWV, TIEPLEKTIKOTITWY KAL HOPPWY TOU EKACTOTE PAPHAKEUTLKOU TTIPOTOVTOG.

TO OUYKEKPLUEVO TTIOCO EPPAVIZETAL APALPETIKA TOU E0050U 0TV KAtaotaon ATIOTEAECHATWVY.

Emtiong tpomomoiBnke amd 1/1/2017 o TPOTOC UTIOAOYLOWOU TOU UNYaviopoU autopatwy emotpopwy (Clawback)
MO CUYKEKPLUEVQ

Me Bdon tnv YA ut'aptBp. 50389 30_6_2017 TtpoBAETETAL OTL :

«T0 00O TNG UTEPRACNG TNG PAPPAKEUTIKAG Samdavng mipepiletat otig eTatpeieg ri otoug KAK a) katd 90% pe Baon
Ta TEAKA pepiSla ayopdc. ATO To ABpoLopa TwV TIOCWV yld OAd Ta Tpoldvta TpooSlopiletal 0 TEAKOG KUKAOG
EPYQoLWV KABe etalpelag rj KaToXou AdeLag KUKAOQOPLAG TTIOU TIPOKUTITEL ATIO T CUVTAYOYPAPNon yLd ACQAALCHUEVOUG
Tou EOMMYY kat amo tnv Katata&n OAwY TwV ETALPELWY KAl TwV KUKAWV £pYyactwV Toug yla Tov EOMYY mpokUmtouy ta
TEAKA pepiSla ayopdg kat B) kata 10% pe Baon to pepidlo avamtuéng kabe etaipelag 13 KAK, émou wg pepidlo
avamtuéng AapBavetat o Adyog avamtuéng tng etaipsiag mpog abpolopa OAwV Twv BeTkWY avamtuEewv. Qg
avamtuén etalpelag AappBavetat n Betikn Slagopd peta&l tng Samavng wg oplletal avwTEépw, KATA TO TPEXOV
€€aunvo, kat Tng damavng Katd To avtiotolyo €EAPNVO TOU TIPONYOUHEVOU €TOUC QAYALPOUHEVOU CE QUTH TNV
Tep{TTwon Kat Tou oooU Tou €xel TipokUPeL amd to Clawback. To dBpolopa Twv TTOCWV yla OAEG TLC ETALPELEG TTIOU
eppavidouv Betikn Slagopd (avamtuén etatpeiag) elvat n BAon yLa Tov UTTOAOYLOHO ToU PEPLSLIOU avamtuéng.

TO CUYKEKPLUEVO TIO0O EP@avideTal apalpeTika Tou e006ou otnv Katdotaon ATTOTEAECUATWVY.
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M Menarini Hellas

12. NwANRoELg

XpnNHUaTtooLKOVOuLKEG KataotdoeLg
31 AekepBpiov 2017

(OAa ta mood o< €)

H avdAuon tou kUKAOU pyactwv tng Etatplag Katd yewypapLKEG ayopeg EXEL WG €ENG:

MNMwAACELG EcWTEPLKOU

MNwARoeLg eEwTeEPLKOU

Melov: Emlotpowég (Rebates kat Clawbacks)
Zuvolo

13. '‘E§0da ava katnyopia

Mapoxég og epyalopévoug

Kdotog amoBepdtwy avayvVwpLoPEVo 0To KOOTOG
TTWANBEVTWY

ATtooBEoeLg evowpatwy Taylwy

ATIOOBECELG AUAWV TIEPLOUCLAKWY OTOLXELWV
ApOLBEC Kal €€0da Tpltwy

MioBwpata BACEL AELTOUPYLKWY PLOBWoEWY
‘EE06a petapopwv

‘E€0Sa Ta&LdLwv

‘E€oda Slagnuiong

‘EE06a gpeuvwy Kat TtpowBnong

Aound

ZUvoAo KOOTOoUG TWANBEVTWY, e§68WV SLoiknong
Kat SLabeong

Katavopn ava Asttoupyia

Kbéotog mwAnBévtwy
‘E€06a SLaBeong
'E€0&a Sloiknong

Amtopelwon amaltoswv
ZUVOAO ATIOMELWOEWV TIEPLOUGLAKWY GTOLXELWV

1.1.2017 £wg 1.1.2016 £wg
31.12.2017 31.12.2016
70.255.336 69.041.660

1.066.081 932.507
(14.648.421) (18.322.498)
56.672.996 51.651.670
1.1.2017 1.1.2016
EWG £WG
Znueiwan 31.12.2017 31.12.2016
14 12.104.544 10.816.483
25.517.994 27.632.280
3 113.070 105.675
4 227.487 187.899
1.340.851 1.316.555
925.727 839.993
390.566 327.563
3.215.285 3.074.014
2.238.356 780.349
3.112.780 2.814.189
2.464.012 1.947.337
51.650.671 49.842.335
1.1.2017 1.1.2016
EWG £WG
31.12.2017 31.12.2016
25.517.994 27.632.280
15.342.505 12.905.910
10.790.172 9.304.146
51.650.671 49.842.335
1.1.2017€wg 1.1.2016€w¢
31.12.2017 31.12.2016
115.000 81.458
115.000 81.458
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XpnNHUaTtooLKOVOuLKEG KataotdoeLg

M Menarini Hellas 31 AekepPpiov 2017

(OAa ta mood o< €)
14. Napoxég o€ epyalopévoug

O PEOOG OpOC aTIACYOAOUPEVOU TIPOOWTILKOU Katd tn SLapKeLa Tng Xprong 2017 rtav 211 dtopa (2016: 196 dtopa)
Kat agpopd UTtAAANALKO TIPOCWTILKO.

OL 8amaveg yLa tapoxeg og epyalopévous avaluovtal we €ENG:

1.1.2017 €wg 1.1.2016 €wg

31.12.2017 31.12.2016

MuoBol kal nuepopiobla 8.948.265 8.123.027
KoWwwVLKEG eTLBapUVOELG 1.715.999 1.567.960
Mapoxég petd tnv €€060 amo tnv unnpeoia (ony. 10) 304.142 286.616
Aourta 1.138.656 838.880
ZUvolo 12.107.063 10.816.483

15. AecpeloeLg
Ke@aAaLoUXLKEG SECHEVTELG

Agv UTIAPXAV KEPAAALOUXLKEG SECPEVCELG KATA TNV NUEPOPNVIA TOU LGOAOYLOHOU.

AeopeloELg amd AELTOUPYLKEG HLGOWGCELG

To OUVOAO TWV PEAOVTIKWY EAAXLOTWY KATABOAWY PLOBWHATWY TIOU AopolV EKULOBWOEL; OXNUATWY Kal TIoU
avapévetal va S00el BACEL PN AKUPWTEWV AELTOUPYIKWY HLOBWOEWY €lval cuvoAikoU ToooU €892.966,79 tnv
31.12.2017 (31.12.2016: €825.233,19).

16. EVEEXOHEVEG UTIOXPEWGCELG KAL ATIALTHOELG

H Etaipela £xeL eVEEXOUEVEG UTIOXPEWOELG OE OXECN HE AOLTIEG EYYUNOELG TIOU TIPOKUTITOUV ota TAalola tng ouvrBoug
5paotnpLOTNTAC WG AKOAOLBWG:

a) Ev8exOpEVEG UTIOXPEWOELG

31.12.2017 31.12.2016

EyyunTkEG KaANG EKTEAEDNG 11.074 11.023
AOLUTTEG EYYUNTLKES - -
11.074 11.023
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XpnNHUaTtooLKOVOuLKEG KataotdoeLg

M Menarini Hellas 31 AekepPpiou 2017

(OAa ta mood o< €)

®0opOAOYLKO TILGTOTIOLNTLKO KOL AVEAEYKTEG (POPOAOYLKEG XPIOELG.

ATtd T Xprion 2011 Kal €MeLta, oL EAANVLKEG AVWVUHEG ETALPELEG KaL ETALPELEC TIEPLOPLOPEVNG EUBUVNG, TWV OTTOlWV OL
ETrOLEG XPNHATOOLKOVOULKEG KATAOTACELG EAEYXOVTAL UTIOXPEWTLKA, UTIOXpeoUvVTaAL Va AdpBavouv «Etrolo
®opoloyLkod MiotoTolnTkd» TIou TIpoBAETeTaL oTo ApBpo 82 tou Nopou 2238/1994 (to dpbpo 65a tou Nopou
4174/2013 €xeL epappoyn yLa TG XproeLg ou &ekvouv armd 1.2014), to ottolo ekdidetal, JeTd tn Slevépyeta eL&LkoU
OXETLKOU EAEYXOU ATIO TOV VOPLHO EAEYKTH 1} EAEYKTIKO ypa@ELO TTIOU EAEYXEL KAL TLG ETHOLEG XPNHATOOLKOVOULKES
KATOOTAOELG. [la Xpr)oeLg Ttou Eekvouv amo tnv 1.1.2016 kat €TeLta, To «EtSikd @opoAoyikod MoTomolnTiko» lval
TIPOQLPETLKO.

Kat' e@appoyr) OXETIKWY POPOAOYLKWY SLatdEewv: a) tng Tap. 1 Tou apBpou 84 tou v. 2238/1994 (QVEAEYKTEG
uTtoBEaoELg popoloyiag eLcodrpatoc), B) tng map. 1 tou apBpou 57 tou v. 2859/2000 (avéleykteg UTIoBEoELG D.M.A. KaL
y) TNG Ttap. 5 tou dpBpou 9 Tou v. 2523/1997 (eTLBOAr TIPOOTLHWY yla UTTOBECELG Ppopoloyiag EL00SMHATOC), TO
Sikaiwpa tou Anpoaoiou yla TNV €MLBOAN TOU (POPOU yLa TLG XPHOELG HEXPL KaL TO 2011 éxeL Tapaypagel PéxpL TV
31/12/2017, pe TNV €MUPUAAEN ELSIKWV 1] EEALPETIKWY SLATAEEWVY TTOU TUXOV TIPOPBAETIOUV peyalUTepn TipoBeopia
Tapaypapng Kat Uto TG TPoUTIoOBECELG TTOU AUTEG Opilouv.

Mépav autwy, Katd Tdyla vopoAoyia tou ZUpBoUAlou TG ETKpATELaG KAl TWV SLOLKNTIKWY Stkaotnplwv eANelpeL
vpLotapévng otov Kwdika Nopwv Tepl TEAwv Xaptoorpou Slata&ewg mepl mapaypagng, n oxeTkr a&lwaon tou
Anpooiou yla Tnv emBOAN TEAWV XAPTOCHHOU UTTOKELTAL OTNV KATA TO ApBpo 249 tou AoTikoU KwSLKa ELKOCAETH
napaypaen.

‘Ocov agopd TNV avEAEYKTN xpron Tou éAnge tnv 31/12/2008 £xeL eEABEL N XpOoVLIKN TipoBeopia TNG TtevtagToug
mapaypapnc. H Atotknon tng Etaipelag ektipd ot yia tn xprion mou éAnge tnv 31/12/2008 Sev uttapxeL eVEeXOHEVO
ETILROANG TIPOCBETWY POPWV Kal TIPOCAVENTEWV.

Fa TG xpnoelg 2011 €wg kat 2016 xeL StevepynBel popoloyLkog EAeyxog amod tnv etatpeia PricewaterhouseCoopers
A.E. Katd tnv oAokApwaon Tou popoloyLkol eAEyxou, N «EKBean ®opoAOyLKIG ZUPHOPPWONG» EXEL EKSOBEL xwplg
OUGCLOOTLKEG TIPOCAPHOYEG OO0V aYopd To £€£050 POPOU Kal TNV avtiotolyn TpoRAeYn popou. MNa tn xprion 2017, o
(POPOAOYLKOG EAeYXOG elval oe €EEANLEN kaL N Atolknon Sev avapével oUCLAOTLKI HETABOA TWV POPOAOYLKWY
UTIOXPEWTEWV TNG XPHONG AUTHG KATA TNV OAOKAPWOT TOU EAEYYOV.

17. Aowmtd cuvSedepéva pPépn

Ta ouv8e8epéva pépn eivat n pntpukn etatpsia «A. MENARINI INDUSTRIE FARMACEUTICHE RIUNITE SRL» kat Aourtd
OoUVSESEPEVA PEPN TIOU APOPOUV ETALPELEG TIOU AVAKOUV 0TOV OUA0 Menarini Group.
OL KATWTEPW CUVAAAQYEG, APOPOUV CUVAANAYEG HE CUVSESEPEVA PEPN:

1.1.2017 €wg 1.1.2016 €wg

NWARGELS UTENPEGLWVY 31.12.2017 31.12.2016
A. Menarini 11.825 5767
Aourtd ouvSedepeva pépn 1.468.259 473.218
1.480.084 478.985

Ou umnpeoteg Tpog ouvdedepéva Pepn aopoUV KUPLwG AOYLOTIKEG uTtnpeoieg, Xpewoelg mapaBoAwv E.O.dkat
XPEWOELG rebate.

1.1.2017 €wg 1.1.2016 €wg

Ayopég ayabwv 31.12.2017 31.12.2016
Aoutd cuvEedepéva péEpn 20.708.679 26.055.727
20.708.679 26.055.727
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M Menarini Hellas

AYOpEG UTINPECLWV
A. Menarini

Aourtd ouvSedepéva pepn

AyopEG AUAWV GTOLXELWV

AoLTtd ouvSeSepEvVa PEPN

Ta uTtOAOLTTIA TEAOUG XPrONG TIOU TIPOEPXOVTAL ATIO TLG CUVAAAYEG HE OUVSESEPEVA PEPN EXOUV WG EENG:

ATtaLTNOELG amtd cUVSESEPEVA HEPN

Aourtd cuvSedepeva pépn

YTOXPEWGELG TIPOG CUVSESEPEV
HEPN

A. Menarini
Aourtd cuvSedepeva pépn

Mapoxég mpog tn Stoiknon

XpnNHUaTtooLKOVOuLKEG KataotdoeLg
31 AekepBpiov 2017

(OAa ta mood o< €)

1.1.2017 £wg 1.1.2016 £wg
31.12.2017 31.12.2016
663.381 90.027
287.871 312
951.252 90.339
1.1.2017 £wg 1.1.2016 £wg
31.12.2017 31.12.2016

- 1.000.000

- 1.000.000

MuoBol, apolBEg peAwv A.Z kat
GAAEC BPpayUTIPOBECHIEG
EPYAOLAKEC TTAPOXEC

31.12.2017 31.12.2016
7.626.571 739.407
7.626.571 739.407

31.12.2017 31.12.2016

552.346 94.212
5.710.447 6.016.189
6.262.793 6.110.401

1.1.2017 éwg 1.1.2016 £wg
31.12.2017 31.12.2016
1.314.152 1.028.293
1.314.152 1.028.293

Aev UTIAPYOUV UTIOAOUTIA ATIALTACEWY KAl UTIOXPEWOEWY aTtd KAl TIPog PJEAN TG Alolknong Katda tnv nuepounvia tou

looAoyLopou.

Aev €xouv xopnynBel TpokataBoAEg Kat TILOTWOELG O€ PEAN TNG Alolknong.
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XpnNHUaTtooLKOVOuLKEG KataotdoeLg

M Menarini Hellas 31 AekepPpiou 2017

(OAa ta mood o< €)

18. Mepiopata

Katd ) Sudpketa tng xpriong 2017 n Etatpeta Sev Siévelpe peplopata.

19. ApoLBEG EAEYKTLKOU ypaweiou

Katd tn Stdpkela twv xprioswv 2017 kat 2016 o vopLuog eAeyktng PricewaterhouseCoopers Avwvupn EAeyKTKA
Etalpeia xpéwoe TLg €€MG CUVOALKEG QOLBEG:

1.1.2017 €wg 1.1.2016 £wg

31.12.2017 31.12.2016

APOLBEC yLa EAEYXO ETNOLWV XPNUATOOLKOVOULKWY KATAOTACEWY 24.500 24.500
APOLBEC yLa POPOAOYLKEG EpyaTieg 25.000 30.000
Aouttég apoLBeEg 2.750 10.250
52.250 69.000

20. F'eyovota petd tnv npepopnvia loohoyLopol

Aev tpoékuav onpavtikd yeyovdta PeTd Tnv nueEpopnvia lcoAoylopoU, Ta omola va €XouV GNPAVTLKL ETILTTTWON OTLG
XPNHOTOOLKOVOULKEG KOTAOTACELG,.

ABrjva, 31/05/2018

O MPOEAPOZ TOY A.Z.
KAI AIEYOYNQN ZYMBOYAOZ

FEQPTIOZ X. ZYKIANAKHZ
A.AT. AK 236233

MEAOZ TOY A.Z. H A/NTPIA OIKONOMIKQN MPOIZTAMENOZ AOTIZTHPIOY
MAATQN TZOYAOYDAX MAPIA TETPOY NIKOAAOZ TXOYKAKHX
A.AT. AK.218850 AAT. AA 050092 A.AT. AH 015676

A. AAEIAZ : 0006486 A' TAZHXZ
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EKOEZH AIAXEIPIZHZ

TOY AIOIKHTIKOY ZYMBOYAIOY NMPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN

METOXQN
THZ MENARINI HELLAS A.E.
A TA NENPATMENA THZ 84" ETAIPIKHZ XPHZHZ
NOY EAHZE 31/12/2017.

ABrva, 31Maiou 2018,
KUplol Métoyot,

Exoupe tnv TR va utoBAaMoupe otnv kplon oag tig ocUppwva pe to dpbpo 42a tou
KwdLkottotnpévou N. 2190 cuvtayBeloeg xpNUATOOLKOVOULKEG KATAOTATELG TNG XProEwe 2017, oL
oTtoleg ouvtaxbnkav cUppwva pe ta EAANVIKA Aoylotikd Mpotuma Kat ' epappoyr Tou vVOuou
4308/2014, Aol a) tov looAoylopo, PB) tnv Katdotacn ATmoteAeopdtwy XprAong y) tnv
Katdotaon petaBoAwv Kabaprig 8ong 8) Katdotaon Tapslakwy Powv Kat €) ZNHELWOELC £TTL TWV
XpNUATOOLKOVOULKWY Kataotaoewy.

H etalpela eumimntel oTLg ovTOTNTEG TNG TIApaAypapou 6 Tou apbpou 2 Kal KATATtAooETaL 0TV
Katnyopla Twv JeyGAwv ovTotTwy Tou dpbpou 2 tou vopou 4308/2014.

Ma tnv Katdption Tou IooAoyLopoU TN Tapoliong XPHOEwWS Kal TNG KATAOTAONG ATIOTEAECHATWY,
OL AOYLOTIKEG QPXEC TIOU EQPNPHOCE N €talpsla  ava@épovtal OTLC ONMPELWOEL TWV
XpNHATOOLKOVOULKWY Kataotdoswv

MENARINI HELLAS A.E.
IXOAOTIZMOZ THX 31™AEKEMBPIOY 2017

84" ETAIPIKH XPHZH (1 IANOYAPIOY - 31 AEKEMBPIOY 2017)
AP. M.A.E. 109/01/B/86/109 - T.E.M.H. 229201000

XPHMATOOIKONOMIKEZ KATAZTAZEIZ (MOZA ZE EYPQ)

O looAoyLopog o ottolog eykpiBnke amd To ALOLKNTIKO ZUPBOUALO €xEL WG EENG :
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Iooloyiopog
Mn KukAopopoUvTa TIEPLOUCLAKA OToLXELA
Evowpata mdyLa TepLoUcLaKd otoLyela
Akivnta
MnxavoAoyLkog EEOTIALOHOG
AoLTtog eE0TALOPOG
Z0volo
AuAa TtdyLa Tieplouctakd otolela
Aot GuAa
Z0volo
XpNHATOOLKOVOULKA TIEPLOUCLAKA oTolxela
Advela kat amattroeLg
Z0volo
ZUVOAO [N KUKAOWPOPOUVTWY
KukAowpopoUvta TIEPLOUCLAKA GToLXELT
‘EtoLpa kat nuLteAr potlovta
Epmopevpata
MPWTEG UAEG KaL SLAYopa UALKA
MpokataBoAég yla anobépata
Z0volo
XpNHOTOOLKOVOULKA OTOLXELA KAl TIPOKATABOAEG
EpTIOpLKEG amaltrioeLg
AeSouleupéva €008a
AOLTTEG ATTALTHOELG
AOLTTIA XpNHATOOLKOVOULKA oTolxEla
MpomAnpwpéva ¢€oda
Tapelaka Slabéotpa kal Loosuvapa
Zovoldo
TPEXOUOEG POPOAOYLKEG ATIALTAOELG
ZUVOAO KUKAOWPOPOUVTWV
ZUVOAO EVEPYNTLKOU

KaBapn 8€on
KatapAnpéva kepdAaia
Kepdhato
Z0volo
ATOBEPATLKA KAL ATIOTEAECHATA ELG VEO

ATIOBEPATIKA VOHWV I KATAOTATLIKOU Kal AOLTtd amoBepatikd

ApopoAdynTa amobepatikd
AvaloyLoTLKd KEPSN/ {NULEG
ATtoTEAEOPATA ELG VEO
Z0vodo
ZUvolo kabapng Béong
NpoPAéYerg
MpoBRAEYELG yLa TTapoxEG o pyalOpEVOUS
Zovoldo
YToXpEWOELG
BpayxumpdBeopeg UTIOX PEWTELG
EUTIOPLKEG UTIOXPEWOELG
®dpog Loodrpatog
AotTtol pOpPOoL-TEAN
Opyaviopol KOWWVLKNAG ac@AaALong
NOLTTEG UTIOX PEWOELG
'EE0Sa xpriocwg SeSouAeupEva
'Ec08a EMOPEVWV XPrOEWV
Zovolo
ZUVOAO UTIOXPEWGCEWV

ZUvolo kabapng Béong, TPoPAEPEWVY KAL UTIOXPEWCEWY

Inuelwon

3

©o

10

11

31.12.2017 31.12.2016
1.494.330 1.527.814
10.061 4.597
134.181 77.618
1.638.572 1.610.029
2.180.420 2.333.520
2.180.420 2.333.520
168.056 155.354
168.056 155.354
3.987.048 4.098.903
1.745 1.133
6.678.820 8.242.054
1.005 395
564.120 451.171
7.245.690 8.694.753
17.398.915 16.017.363
878.211 848.755
7.168.108 4.345.144
12.325 12.325
64.056 88.158
1.658.848 2.533.681
27.180.464 23.845.426
0 2.014.811
34.426.154 34.554.989
38.413.202 38.653.893
6.972.763 6.972.763
6.972.763 6.972.763
2.900.851 2.900.851
94.668 94.668
(2.042.025) (1.585.575)
4.551.060 1.191.975
5.504.555 2.601.920
12.477.317 9.574.682
4.424.145 3.681.260
4.424.145 3.681.260
5.668.389 10.471.064
1.551.741 591.626
925.360 998.849
634.902 609.253
3.507.322 2.228.071
9.166.836 10.499.086
57.189 0
21.511.739 25.397.950
21.511.739 25.397.950
38.413.202 38.653.893
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Kataotaon ATMOTEAECHATWY

MNwAnoeLg (kabapeg)
Kdotog mwAnoswv
Mukt6 anotéAecpa
Aouttd ouvnr|Bn €006a

‘E€0ba Sloiknong

‘E€0a SLdBeong

Aourtd €€06a kat ¢nuieg

ATIOMELWOELG TIEPLOUGLAKWY OTOLXELWV (KaBapo TToc0)
Aourtd €006a Kat kEpSN

ATIOTEAECPATA TIPO TOKWYV KAL (POPWV
Motwtikol TOKOoL Kal cuvayr €c00da
Xpewotikol ToKoL Kat cuvayn £€o0da
ATIOTEAECHA TIPO POPWV

®dpog eLooSUatog

ATtOTEAECHA TIEPLOSOL HETA ATIO POPOUG

1.1.2017 éwg  1.1.2016 £wg
Snueiwon 31.12.2017 31.12.2016
12 56.672.996 51.651.670
13 (25.517.994) (27.632.280)
31.155.002 24.019.390

37.228 25.844

31.192.230 24.045.233

13 (10.790.172) (9.304.146)
13 (15.342.505) (12.905.910)
(12.529) (15.302)

(115.000) (81.458)

32.927 1.960

4.964.951 1.740.377

972 1.820

(55.095) (52.511)

4.910.827 1.689.686

(1.551.741) (591.626)

3.359.085 1.098.060
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Katdaotaon MetaBoAwv Kabaprg ©€ong

2nu.

YméAoLmo

1.1.2016

MetaBoAgg
otolxelwv

otnv miepiodo 10
AmnoteAéopata
TiepLoSou

YméAoLmo
31.12.2016
YméAoLmo

1.1.2017

MetaBoAEg
otolxelwv

otnv mtepiodo 10
AmntoteAéopata
TiepLoSou

YTtéAoLtto
31.12.2017

AmoBspaTikdg

oné

AmofspaTikd aVOLOYIGTIKG

vopov &  Aeopdéroynta Aowtd KépON/ Amoteréopota

Ke@droro KOT/KOU  amofgpotikd  amofspotikd Inmiég €15 véo Xvvolro
6.972.763 2.383.557 202.074 409.888 (733.552) 93.915  9.328.645
- - - - (852.023) - (852.023)
- - - - - 1.098.060 1.098.060
6.972.763 2.383.557 202.074 409.888 (1.585.575) 1.191.975 9.574.682
6.972.763 2.383.557 202.074 409.888 (1.585.575) 1.191.975 9.574.682
; - - - (456.450) - (456.450)
- - - - - 3.359.085 3.359.085
6.972.763 2.383.557 202.074 409.888 (2.042.025) 4.551.060 12.477.317
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Katdaotaon Tapelakwyv Powv

XpPNHATOPOEG ATIO AELTOUPYLKEG
SpactnpLotnteg

ATIOTEAECHA TIPO POPWV

MAgov 1) Yeiov IPOCAPUOYEC YLA :

ATIOOBECELG KAL ATIOPELWOELG EVOWHATWY Kat
AUAWV TTaylwv

MpoBAEYELG yLa amolnpiwon TIPOCWTILKOU
XpewoTikol Kat Totwtikol Tokol (kabapod Toco)

MA€ov N petov petaBolég Aoyaplaopwy Kepaiaiou
klvnong

MetaBoAn amoBepdtwy

MetaBoAn anattioewv

MeTaBoAr) UTIOXPEWCEWVY

Melov:

MANPWHEC YLA XPEWOTIKOUE TOKOUG
MANPWHEC yLa YOPO EL0OSHPATOG

2uvolo

XpNMaTtopo£G armod EMEVSUTLKEG
SpaoctnpLotnteg

MANPWHEC yla amoktnon maylwyv otolyelwv
TokoL eLoTipayBevTeq

Zuvolo

Xpnpatopo£g amo XprHaToSoTLKEG
SpaoctnpLotnteg

Zuvolo

Zuppwvia petaPoAng dLabecipwv

KaBapr| petaBoAr ota tapslaka Sltabgotpa kat
LooSUVapa TG TEPLOSOU

Tapelaka Sltabéotpa kat Looduvapa otnv apxn tng
TepLéSou

Tapelaka Slabgotpa kat LooSUvapa oTo TENOG TNG
TiepLéSou.

1.1.2017 €wg 1.1.2016 €wg
Zf],LIElIOJO'f] 31.12.2017 31.12.2016
4.910.827 1.689.687
34 340.557 293.574
286.435 257.182
54.124 50.691
5.591.942 2.291.134
1.449.063 (1.660.631)
(2.207.761) (3.096.045)
(4.846.327) 4.799.389
(5.605.025) 42.713
(55.095) (52.511)
(591.626) ()
(659.804) 2.281.336
(216.000) (120.817)
972 1.820
(215.028) (118.997)

0 0

(874.832) 2.162.339
2.533.680 371.341
1.658.848 2.533.680
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ABrva 31 Mailou 2018

O NMPOEAPOX TOY A%
KAI AIEYOYNQN 2YMBOYAOZ

FEQPTIOX X. ZYKIANAKHZ
AAT. AK 236233

ENA MEAOZ TOY AX H A/NTPIA OIKONOMIKQN O MPOIZTAMENOZ AOTIZTHPIOY

TZOYAOYDAZ MAATQN
AAT. AK.218850 MAPIA |. MTETPOY NIKOANAOZ TZOYKAKHZ
A.AT. AA 050092 A.AT. AH.015676

AvaAuon Mayiou Evepyntikou

MNAr10 ENEPITHTIKO

OL TapakdTw EYKATAOTACELG BplokovTtal oTo LELOKTNTO yNTedSo pag, ektaocswg 1.473,50 T.j.,
Kwv/ToAews & Av. AapBepyn 7, 104 - 45 AOGHNA.

To TtdyLo EVEPYNTLKO TNG TALPElAg Pag O€ GUYKPLON TIPOG AUTO TNG TIPONYOUHEVNG XPHOEWS

EXEL WC €ENG : 2017 2016
rMneda - Owkomeda 1.092.596 1.092.596
KtipLa kat Texvikd épya 1.710.459 1.710.459
Mnxavrpata - TexVikd €pya Kat Aoutdg pny.

EEomAlopog 66.966 60.951
ETIUTAQ Kat AoLTtog eE0TIALOOG 950.532 814.934
ZUVOAO KOOTOUG KTAOEW( 3.820.553 3.678.940
TuoowpeupEveG ATIOORBEDELG 2.181.981 2.068.911

YmoAoLn agla avandoBeotn 1.638.572 1.610.029
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Opaypatikn eLkOva tnG eEEAEEWC KAL TWV ETMLSOO0EWV TWV §pACTNPLOTATWY TNG ETALPELAG
KaL Tng O€ong tnc.

Katd tn xprion 2017 oL TTWANOELG TIPO EMLOTPOYWV avhABe o€ 71.321.417gupw ol 2% TEPLOCOTEPO
amo to 2016 (69.974.167) €upw, ATIOTEAECHA TIOU KPIVETAL LSLaltepa LKAVOTIONTIKO AapBavovtag
UTIOPN TNV OLKOVOMLKN Kplon otn xwpd. To amoTéAEoPa AUTO OWEAETAL OTNV ATIOTEAECHATLKN
AeLtoupyla tng eTatpelag aMdA kat otnv TPAoPATN ELOAYWYH VEWV KAL KAWVOTOHWY YAPHAKWVY.
ZNUAVTLK CUVELOPOPA 0TNV aVATITUEN TNG ETALPELAG ATIOTEAETE N MLTUXAG SpactnpLlotoinon tng
€TaLpelag oTov VEO TOPEA TWY CUHTIANPWHATWY SLatpopnc.
OL kaBapeg MwAnoelg Slapopywdnkav os eupw 56.672.996 supw €vavtl tou 2016 (51.651.670)
€UPW, AUENMEVES KaTA 9.7%.
Ta kaBapd képdn mpo Yopwv aviABav o 4.910.826 supw €vavtl 1.689.686 cupw to 2016, €va
QTIOTEAECHA  LKAVOTIOINTIKO  AdpBdvovtag umoyn tnv Xpnpatoddtnon Tou VEOU TPNAPATOG
TpoldvTwy autobeparmelac.
APIOMOAEIKTEZ
ZTATIZTIKH EIKONA ENIXEIPHZHZ
APIOMOAEIKTEZ OIKONOMIKHZ AIAPOPQZHZ KAI AMTOAOTIKOTHTAZ
MENARINI HELLAS A.E.

2017 2016

1. BaBuog xpnuatodotnoswg twy
akwvntomotoswyv arnd 16ta Kepdhata
161a kepdhata 12.477.317 313 9.574.682 234
Maylo Evepyntikd 3.987.048 ' 4.098.903 '

2. Tevikn Pevototnta
Kukho@popouv Evepyntikd 34.426.154 160 34.554.990 136
BpayumpbdBeopeg YIOXpEWOELG 21.511.739 ' 25.397.950 '

3. El8kn Peuotdtnta
Awabéopa 1.658.848 0.08 2.553.681 010
BpayumpbdBeopeg YIOXPEWOELG 21.511.739 ' 25.397.950 '

4. Amtodotikdtnta ISlwv Kepahaiwv
KaBapd Armot/ta xpriong mpo@opwv 4.910.827 0.39 1.689.686 018
1610 keahata 12.477.317 ' 9.574.682 '

5. MLKTO KEépSOC
MLKTA amoteAéopata 31.155.002 0.55 24.019.390 0.47
MwAnoeLg 56.672.996 ' 51.651.670 '

6. Kepahato Kivnong

(KukAowopouv EvepynTtiko - 12.914.415 9.157,040

BpaxutpdBeopeg YTIOXPEWODELG.
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NAnpowopiseg yLa tnV mpoBAEOPEVN EEEALEN TNG ETALPLAC KATA TLE EMOPEVEG XPNOELG.

Toppwva pe amo@doelg tng KuBépvnong avakowwbnke to TAAlOLo0 TG VEAG (PAPUAKEUTLKNAG
TIOALTLIKAG TIOU HETAEY TwV GAAWV TIEpAQUPBAVEL PETPA yLla TNV HElwWON TNG CUVOALKAG Samdvng,
avénueva rebatekat clawback, véa kpltripla yla ta @dpuaka mou Ba amolnuuwvovtal amo ta
AoWPOALOTIKA Tapela Kabwg emiong Kal PETpa yla tnv mpowbnon yevoonuwv.Ta mapamnavw PETpa
QVAMEVETAL VA ETINPEACOLV 0pLOPEVA aTtd Ta Tpolovtatngetatpeiag kal eLbLkotepa peta to 2018.H
etalpela mapakoAouBel TG €EeAIEELG oTNV PAPHPAKEUTIKA ayopd kat Ba mpoPel oe SLOpOWTLKEG
KWWACELG €pdoov amaltnBouv Kal €L8LKOTEPA yla Ta @Appaka Tou amolnuuwvovial amod td
AoPAALOTLKA Tapela.

Na onupewwBel otL Slaitepn avdmtuén avapévetat va TAPOUCLACEL TO VEO TUAHA TwV
npoldvtwvautoBepaneiag. TEAOG o€ cuvepyaoia pe TNV PNTPLKA etatpela, egetddovtal eukalpleg ya
ETEKTAON SpaCTNPLOTATWY KAl 0t AA\oUG Topelg Omwe ta AgppatoaloBntikd Kal n eLoaywyn
VEWVPAPPAKEUTIKWY TIPOLOVTWV.

Kivduvol kat aBeBatdtnteg

OL €eAi&elg katd tn Slapkela tou 2017, ot culnTtACELG o€ EBVLKO Kal SLEBVEG eTiMESO OXETIKA PE TNV
eMavegétaon TwWV OpwWV  TOU TPOYyPAPHPaAtog xpnuatodotnong tng EAASag, kabiotouv
TOMOKPOOLKOVOULKO KAl XPMUOTOOLKOVOULKO TEPLBANOV OTn Xwpa €UpETAPAnTo. H emiotpowr
OTNVOLKOVOULKN otaBepdtnta eaptdtal os peydAo BabBuod amo TLG EVEPYELEG KAl TLG ATIOWPACELG
BE0oULKWY 0pyAvVWY 0TN XWPA KAl 0TO EEWTEPLKO.

AapBdavovtag umoyn tn QUON Twv SPACTNPLOTATWY KAl TN XPNHATOOLKOVOULKA KATAoTaon tng
Etaipeilag, tuxdv apvnTikég €€eAi&elg Sev aQVapEVETAL va €MNPEACOUV CNUAVTIKA TNV OMAAN
Asttoupyla tng. Map’ 6Aa autd n Awolknon ekTd SLOpKWG TNV KATAOTAON Kal TG TILBaveEG
ETLTTTWOELG TNG, TIPOKELPEVOU va Stacpaiiosl OTL AapBdvovtal Eykalpa OAa ta avaykata kat Suvatd
HETPA KAL EVEPYELEG YLA TNV EAQXLOTOTIOINCN TUXOV ETILITTWOEWV OTLG SpacTnPLOTNTEG TG Etalpeiag.

1. MLOTWTLKOG Kivduvog,

O &v AOyw KivBuvog TIpOKUTITEL amd TLG KATABEOELG (TILOTWTLKOG Kivduvog tpamedwy) Kal tnv
TILOTWTLKN SLEUKOAUVON 0TOUG TIEAATEC (TILOTWTLKOC KivSuvog Ttehatwv). H etalpeia cuvepyaletal pe
Ta peyaAUTepa Tpamedikd LSpupata tng EMNVLKAG ayopdc.

H etawpela emiong epappdlel auotnpég SLadlkaoleq SLaXELPLONG TILOTWTIKOU KAl TIOALTLKOU
KLVSUVOU TWV TIEAQTWV TNG.

2. KivSuvog Peuototntag

H ouvetr) Slaxelplon TnNg peUCTOTNTAG ETILTUYXAVETAL PE TNV UTtapén tou Kata \nAou cuvduacuou
PEUOTWVY SLABECIUWY KAl EYKEKPLUEVWY TPATTE(LKWYV TILOTWOEWV.

H Etaipeia Staxeipiletal toug KvSUvoug TIou PTtopel va SnuloupynBoulv amd eAAeLPn emapkoug
pELOTOTNTAG YPOVTIZOVTAG VA UTIAPXOULV TIAVTA £EACPANLOHEVEG TPATIECLKEG TILOTWOELG TIPOG XPNoN.
OL UTIApXOUOCEC SLABECLUEG ayPNOLUOTIOINTEG EYKEKPLUEVEG TPATIECLKEG TILOTWOELG, €lval €MAPKE(G
WOTE VA QVTIPETWTILOTEL oTtoladrmote TiLBavr EAeLPN TapLakwy SLaBecipwv.
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3. KepalalouxLkog kivsuvog
O ev AOyw kivduvog cuvééetal pe tnv mBavotnta SLaKoTAG TNG anpOoKoTTng AELtoupylag tng
gtalpelag, Kata TpoTo Wote va aduvatel va eEao@aiiosl LKOVOTIOLNTIKEG ATIOSOOELG OTOUG UETOXOUG

TNG. H Sloiknon tng etalpelag Bewpel OTL Elval ATTOPAKPUCHEVOG O OXETLKOG KIVEUVOG.

Yrrap&n umokataotnUAtwy tng eTaipiag

Aev uttdpyouv

XPNHATOOLKOVOULKA Péca

Ta XpnUATOOLKOVOULKA PECA QPOPOUV ATIALTHOELG KAL UTIOXPEWOELG (TTIEAATEG, YPAUUATLA, ETILTAYES
Kat TpopnBeutec) kabwg kal Tapelaka Slabgolpa kal ooduvapa. Ta otowxela autd €youv
amoTLPNBel oTNV TN KTNOEWE TOUG PELWHEVA PE TUXOV ATIOPELWOELG, OTIWG TIPOPRAETIETAL ATIO TO
apbpo 43 tou KwWS N2190/1920. H Aoylotikn afla TwV AVWTEPW XPNHATOOLKOVOULKWY HECWV
TpooeyyileL tnv eVAoyn ala Touc.

Epyaciakd Oépata

H Etaipla tnv xprion 2017 amacxoAnoe 211 atopa évavtt 196 atopwv otn xprion 2016.

OL OpoL amacxOAnong TOU TIPOCWTILKOU, OTWG OUOLPBEG, AOWAALOTIKEG ELOWYOPEG, ASELEG,
amolnULWOoELG KATI, elval cUPPWVOL Pe TNV KELPEVN pyatikr vopoBeaia kabwg kat Tov Eowteptkd
Kavoviopd Epyaciag o omolog pubpidel Bpata ToOU aWopouv TNV €PYACLAKN) OXEON HETAEU TNG
etalpelag Kat tou TMPoowTtkou tnG. H Alayeipnon tou AvBpwrilvou AuvapikoU amoPAEmeL otnv
Snuloupyla KAlpAtog avBpwmvwy OXE0EWV PECW TNG apolBatlag eptiotoouvng Kat tng KAAnG
ouvepyaotag, otov apolBaio aAnAoceBacpd , otnV TrPNOoN TWV avaykaiwyv Kavoévwy UTINPECLAKNG
€EENENG , Lepapxlag Seovtoloylag Kal ac@AAELag Kata TNV TIPooYopd UTINPECLWY Kat epyaciag. H
etalpela avayvwpilel TNV avaykaltdtnta yla tnv ekmaidsuon tou avBpwrilvou Suvapikol OToUG
TOMELC TOOO TNG EMAYYEAUATLKNAC KATAPTIONG, OCO0 KAl TNG ATOMLKAG ETLPOPPWONG KAl yld To
AOyo autd ylvovtal onpavtikeg emevSUOEL O XpPrNHaA KAl o€ XpOvo amacyoAnong. EmumAéov n
etalpela TapEXEL 0 OAO TO TIPOOWTILKO TIPOypAppata evioxuong tng ac@AALonG Tou, ToU
TMepAaPBAvouV  CUPTIANPWHATIKY ac@dAlong Cwng Kat uyslag kabwg kalt ouvta&loSoTiko
Tpoypaupa. TeEAog OAoL ol epyalopevol elval eviPEPOL KAl OWE(AOUV VA CUPHOPPWVOVTAL HE TOV
Etaipikd Kwdika Acovtoloylag o€ OTL aopd TNV EKTEAECT TWV KABNKOVTWY KAl TWV ApHOSLOTHTWY
TOUG.

NepLBaAAovtikda Bépuata

H etaipela Seopevetal va datnpel pla mepBarlovtikd sualobntn kat utevBuvn B¢on kat va
Slayelpifetal avdhoya TG SpaoctnpldTnTég TG E€PAPPOLOVTAC TIPOANTITIKA METPA yla TNV
mpootacia tou TEPLRANMOVTOC KAl EAAYLOTOTIOLWVTAG TLG OTIOLEC APVNTLKEG TIEPLBANOVILKEG
ETIUTTWOELG EVEEXETAL VA TIPOKUTITOUV. H Etalpla CUPETEXEL Evepyd OE TIPOYPAPPATA QVAKUKAWGNG
Tou €youv avarmtuxBel ot TAVEAASIKO €TTESO OMA KAl O HLKPOTEPA TIPOYPAPMATA TIOU
avartuooel n sLa.

Etaipiki YteuBuvotnta

H etalpela emevSUEL cUOTNUATLKA OTOV TOPEA TNG ETatpikrig Kowvwvikng EuBuvng, pe mapepuBaocelg
KaL T(poypAappata Tou uttoypappi¢ouv kat SteupUvouv tn cUPBOAR TG otnv EAANVLKN kKowvwvia.OL
Spdoelg ota mhaiola tng Etatpikng Kowwvikng EuBuvng epthauavouv

EVEPYELEC yld TNV €VIOXUON KOWWEPEAWY OKOTIWV ,0TAPLEN €ualobnTtwyv  KOWWVIKA OPAdSwy
,OUHETOXN O€ TIEPLBANNOVTIKEG SPATELG KATT.
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MeAAovTtikéG eEeAieLg petd tnv 31/12/2017

H moAltela avapévetal va avakowwoel aAAyEG OTNV QPAPHOKEUTLIKA vopoBeoia PE oToxo TNV
OoUYKPATNON TNG PAPHAKEUTLKAG 8aAmAvng, TOV TIEPLOPLOPO TWV 608wV TIpowbnong tnv sLoaywyn
yevoonuwv kat tnv olaitepa auotnpr] a&loAoynon vewv @appakwv.OL eEeAi&elg auteg Sev
QVAPEVETAL VA €MNPEACOUV 0UCLACTLKA TNV Asttoupyla tng etatpeiag. MNapdAAnAa Adyw ARgng twv
TIATEVTWY OPLOPEVWV PAPHAKWY TNG €Talpelag kal tnv KUkAopopla YeVOorPwY HE TAUTOXPOVN
ONMAVTLKA PELWONG TNG TLPAG TOUG , N ETALPELA QVAPEVETAL VA CNHPELWOEL PElwon otov Tlipo eLbka
yla ta mpoldvtaautd.Tnv amwAEld autrVv avapéveTal va avtlotabuiosl Pe tnv €loaywyn vEwv
TIPOLOVTWV.

Ye kdBe mepimTwon n etalpela elval €Toun va MPocaApPOCEL avaAoyd TNV OPYAVWTLKN TNG Soun
OMA Kat TNV Asltoupyla TG TIPOKELPEVOU va avTameEeABeL e emituyla ot SUOKOALEG TIOU
EVEEXETAL VA EPPAVLOTOUV OTNV PAPHAKEUTLK ayopd Ta edpevVa XpovLa.

Me tnv TemolBnon OTL gP@aAvicapPe TNV TIPAYMATLKN Katdotaon tng etatpelag UTtoBAMOUE TLG

AVWTEPW OLKOVOULKEG KATAOTACELG YLA TEALKO EAEYXO KAL EYKPLON.

Me tun
To AlolknTko ZupBoUALo

O NMPOEAPOX TA MEAH

10
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BEBAIQZH(¢k0Beon AZ)
BeBatwvetat 6tL N avwteépw EkBeon tou AlotkntikoU ZupBouAilou Tou amoteAeital amo 10
oeAL6e¢ elval autr) ou avagepetat otnv EkBeon EAeyxou tou OpkwtoU EAgykt Aoylotn tng

etaipeiag MENARINI HELLAS AE ,tou xopriynoa pe nuepounvia 14/06/2018,

ABnvaq,

O Opkwtdg EAeyKTAG AoyLoTiC
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EKOEZH ANEZAPTHTOY OPKQTOY EAETKTH AOTIZTH
Mpog toug Metdyoug tng Etatpelag «MENARINI HELLAS A.E.»

‘EKOg0n eA€yXOU ETIL TWV XPNHATOOLKOVOHULKWY KATACGTACGEWV

F'vwpn

‘ExoupEe EAEYEEL TIG XPNHATOOLKOVOULKEG KaTaoTaoelg tng Etaipeiag «MENARINI HELLAS A.E.»
(n «Etaipeia»), ot omoieg amotehovvtat amd tov LeoAoylopo tng 31" AskepBpiou 2017, Tig
KATAOTAOELG ATIOTEAECUATWY, PETaBOAWV kabapri¢ B€ong Kal TAPLOKWY POWV TNG XPHOEWS
mou €Ange TNV nuepopnvia autr), KABWCG KAl TLG OXETIKEG ONUELWOELS €Tl TwV
XPNHATOOLKOVOULKWY KATAOTACEWV.

Katd tn yvwun Pag, oL CUVNUPEVES XPNHATOOLKOVOULKEG KATAOTACELG TTapouatdlouv eUAOYQ,
arnd kd&Be ouowwdn damoyn, Tn XPNUATOOKOVOULKY Béon tng Etatpelag katd tnv 31"
AekepBplou 2017, TN XpPNUATOOLKOVOULKH TNG €MLSE00N KAl TLG XPNHATOPOEG TNG, yLa T XPrion
Tou €Ange TNV nueEpopnvia autr, cUPPwva Pe Ta EAANVIKA AoyloTtika Mpdtuma kat cuvadouv
ME TLC KAVOVLOTIKEG amattioelg tou Kwd. N. 2190/1920.

Bdon yvwung

Alevepynoape Tov eheyxd pag olPpwva pe ta Aebvn Mpdtuma EAgyyxou (AME), TTou €xouv
evowpatwbel otnv EAANvikr) NopoBeota. Ot €uBUvVEG pag, cUPPWVA PE TA TIPOTUTIA AUTA
TIEPLYPAPOVTAL TIEPALTEPW OTO TUAHA TNG €KBEONC Pag «EUBUVEG EAEYKTH yLa TOV €AEYXO TWV
XPNUATOOLKOVOULKWY KATAOTACEWV». MLOTEUOUPE OTL TA EAEYKTIKA TEKUIPLA TIOU €XOUME
QTIOKTHNOEL Elval ETTAPKI) KAl KATAANAa va Tiapéxouv Bacn yla tn yvwpun Yag.

Avegaptnoia tou EAgyKTn

Ka®' 6An tn Slapkela tou Sloplopol pag exoupes Tapapeivel aveEaptnrol amd tnv Etaipeiq,
olPPwva pe tov Kwdlka Asovtoloylag yla EmayyeApatieg EAeykteég tou ZupBouliou AleBvwv
Mpotunwv Agovtoloyiag EAeyktwv (Kwdikag ZAMAE) Tou €xel evowpatwBel otnv EAANVLIKA
NopoBeoia, kabwg kat Tig amattrioelg SeovtoAoyiag tou N. 4449/2017, ou oxetifovtal Pe Tov
EAEYXO TWV XPNHATOOLKOVOULKWY KATAOTACEWV otnv EMASa. ‘EXOupe eKTTANPWOEL TLG
S€0VTOAOYLKEG HAG UTIOXPEWOELG OUPPWVA PE To N. 4449/2017 kat TIG amnaltroelg tou Kwdika
ZAMNAE.

AAAeg MAnpowopieg

Ta péAn tou AlolkntikoU ZupBouliou elval utevBuva yla tig AMeG MAnpowopleg. Ou ANAEG
MAnpowopieg, elvat n ‘EkBeon Awaxelplong Ttou AlolkntikoU ZupBouliou (aM\aG  Sev
TIEPLAAPBAVOUV TLG XPNHATOOLKOVOULKEG KATAOTACELG KAl TNV €KBEon eAéyxou €Tl aUTwV), TToU
AdBape TpLv armod Tnv nuepopnvia tng mapovoag €KBeonG EAEYKTH.

PricewaterhouseCoopers SA, 268 Kifissias Avenue, 15232 Halandri, Greece
T:+30 210 6874400, F:+30 210 6874444, www.pwc.gr

17 Ethnikis Antistassis Str, 55134 Thessaloniki, T:+30 2310 488880 F:+30 2310 459487
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H yvwpn pag emil Twv XpnHATtoOOLKOVOULKWY KATACTACEWV 8V KAAUTITEL TLG AMEG NMANpoopleg
KalL, €KTOC TwvV OCWV pntd ava@eépoups otnv Tapouca Tapaypawo tng EkBeong pag Sev
EKPPALOUHE YVWUN EAEYXOU 1] AAANG SLacPAALONG ETTL AUTWV.
Y& Ox€on HE TOV EAeYXO HAG Tl TWV XPNHATOOLKOVOULKWY KATACTACEWY, N €uBLVN pag ivat
va QVayvwooupe TG ANEG MANPOPOPLEG KAL PE TOV TPOTIO AUTO va EEETACOUNE €AV OL ANNEG
MANpowopleg elval oUCLWEWE ACUVETIELG PE TLG XPNMATOOLKOVOULKEG KATAOTATELG | TN YVWOon
TIOU ATIOKTrOAWE KATA TOV EAEYXO0 1 OAALWG YaiveTal va elval ouCLWSWE ECPAAHEVEG.
E€etdoape €dv n ‘EkBeon Awaxelplong tou AlowkntikoU ZupBouliou TieEpAauBavel TLg
YVWOTOTIOLAOELG OL OTtoleg amattouvtal amo tov Kwés. N. 2190/1920.
Me Baon TLG Epyacieg TTOU EKTEAECANE KATA TOV EAEYXO PAG, KATA TN YVWHN PAG:
e Ta TANpowopLaka otolxela mou mepAapBdavovtal otnv EkBeon Alaxeiplong tou
AlolkntikoU TupBouAiou TG xpriong Tou £€An&s tnv 31" AekepBpiou 2017
QVTLOTOLYOUV OTLG XPNHOTOOLKOVOULKEG KATAOTACELG,

e H'EkBeon Alaxeiplong Tou AtotknTikoU ZUPBoUALoU €xeL KATAPTLOBEL CUPPWVA PE TLG
LoXUOUCEC VOULKEG aTIaLTRoELG Tou apBpou 43a tou Kwés. N. 2190/1920.

ErumAéov pe BAon tn yvwon KAl Katavonon Tou aTTOKTHOAPE KATA TO €AEyXO Pag, yla Tnv
Etatpetla kat to mepBANNOV TNG, EHAOTE UTIOXPEWHPEVOL VA AVAPEPOUHE EAV EXOUME EVTOTILOEL
oUOLWEELC avakpiPeleg otnv EkBeon Alaxelplong Tou ALokNTKoU tng ZupBouliou. Asv €xoupe
Va QVAPEPOUE TUTTOTA OXETIKA PE TO BEpa auto.

EuBUveg Tou ALOLKNTLKOU ZUHMBOUALOU Kal Twv UTtEUBUVWY yLa tn SLakuBépvnon eni Twv
XPNHATOOLKOVOHULKWY KATACTACEWV

To ALOWKNTIKO ZUMPPBOUALO €xel TNV €uBLVN yla TNV KATAPTLON KAl €VAoyn Tapouciacn Twv
XPNHOATOOLKOVOULKWY KATACTACEWY OUPQWvVA HE Ta EMNVIKA Aoylotikd Mpdtuma, TG
amattrioelg tou Kwd. N. 2190/1920, dTtwg Kat yLa ekelVEG TLG SLKALSEG E0WTEPLKOU EAEYXOU TIOU TO
AlowknTikd ZupBoUAlo kaBopilel wg amapaitnteg, wote va kablotatal duvatr n KAtdption
XPNHATOOLKOVOULKWY KATACTACEWY ATIOAAQYHEVWY aTIO OUCLWEEG OWYAAUQ, TIOU OWelAeTaL Elte
o€ amatn elte og Aaboc.

Katd tnv Katdption Twy XPnUATOOLKOVOULKWY KATAOTACEWY, TO ALOIKNTIKO ZUMPBOUALO elvat
uTtevBuvo yla tnv afloAdynon tng kavotntag tng Etalpeiag va ocuvexioel g Spaoctnpldtnteg
NG, YVWOTOTIOLWVTAG OTIOU OUVTPEXEL TETOola Tepimtwon, ta Bépata mou oxetidovtal PE tn
ouvexL{Opevn SpactnpLotnTa KAl TN XPNon NG AOYLOTWKAG PBdong tng ouvexl{OPevng
SpaoctnploTnTag, KTOC Kal €AV TO ALOIKNTIKO ZUPPBOUALO elte TTpotiBetal va peuoTtoToLroeL TNV
Etaipeia r) va SlakoPet TLg 5pactnplotnTeg TNG 1 Sev £xeL AAAN PEAALOTLKI] EVOANAKTLKI ETTILAOYN
ard TO Va TIPOXWPNOEL O 'AUTEG TLG EVEPYELEG,.

OuL umevBuvol yla T SlakuBépvnon €xouv Tnv €ubuvn emomtelag tng Sladikaotiag
XPNMATOOLKOVOULKNAE avapopdc tng Etalpelag.

EuBUveG EAEYKTN yLd TOV EAEYXO TWV XPNHATOOLKOVOHULKWY KATACTACEWV
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OL otdyoL pag e€lval va amoKINooUPE €UAoyn OSlac@aAlon yla TO Katd TO00 Ol
XPNHOTOOLKOVOULKEG KATAOTACELG, 0TO GUVOAO TOUG, elval amaAAaypéveG amd ouoLwdeg oQaApa,
Tou oweiAetal elte oe amdtn elte o€ AABOC KAl va ekSWOoUPE €kBeon eAeyktr, n otola
TEPLAAPBAVEL TN yVWHN Hag. H eVAoyn Stac@dAion cuviotd Stac@dAlon uPnAou emLESOU, aAAd

Sev elval eyyunon OtL 0 €Aeyxog TIou Slevepyeital cupwva Pe ta AlE, TIou £xouv evowpatwBel

otnv EAMnvikr NopoBeola, Ba evtomidel mavta &va oucwwdeg o@dApa, dtav autd UTIApXEL.

ZpdApata duvatat va mpokUPouv amd amdtn r ano Adbog kat Bswpouvtal ouolwdn otav,

HEPOVWHEVA 1 aBpoloTikd, Ba prmopoucos gVAoya va avapevetatr OtL Ba emnpéalav TG

OLKOVOULKEG ATTOPACELG TWV XPNOTWY, TIou AdpBdvovtal Pe BAcn aUTEG TLG XPNHATOOLKOVOULKEG

KATAOTAOELC.

Q¢ kabrkov Ttou eAéyxou, oUPPwva e ta AME 1ou €xouv evowpatwBel otnv EAANVLKN

NopoBeola, ackoUpE emayyeAPATIKT KpLon Kal SLatnpoUE ETTAYYEAPATIKO OKETITIKLOPO KaB' OAN

Tn SldpKela tou eAgyyou. Emiong:

«  Evromifoupe kat aflohoyoUpe TOUG  KWWSUVOUG  OUCLWEOUG  OQAAPATOC  OTLG
XPNHOATOOLKOVOULKEG KATAOTAOELG, TIou opelAetTal eite o€ andtn elte oe AdBog, oxedlalovtag
KaL SLEVEPYWVTAG EAEYKTLKEG SLadlkaaoleg TTou avtamokplivovtal otoug KvdUvoug autoug Kat
QTIOKTOUME EAEYKTLKA TEKUNPLA TIOU lval €TTAPKI KAl KATAAANAA yLa va TapExouv Bdaon yla
TNV yvwpn pag. O kKivéuvog pn eVTOTILOPOU 0UCLWE0UG GYAAUATOG TIOU OWe(AeTAL OE amdtn
elval uPnAOTEPOG aTd AUTOV TIoU oPelAetal og AdBog, KaBwg n amdtn PTopel va ePmepLEXEL
ocupTatyvia, mAaotoypaia, eokeppeveg TTapalelelg, Peudelc StaBeBalwoelg r mapdkapyn
TWV SIKALSWY ECWTEPLKOU EAEYXOU.

*  KatavooUpe TLG SIKALSEG EOWTEPLKOU EAEYXOU TIOU OXeTL{ovTal PE TOV €AEYXO, E OKOTIO TO
OXESLAOUO EAEYKTIKWVY SLASIKACLWY KATAANAWY YLA TLG TIEEPLOTATELG, AAAA OXL HE OKOTIO TNV
Slatunwon yvwung ml TnNg amOTEAECUATIKOTNTAG TWV SIKAISWY ECWTEPLKOU EAEYXOU TNG
Etaipelac.

«  AZloAoyoUpe TNV KATAAANAOTNTA TWV  AOYLOTIKWV TIOALTIKWY KAl PeBOSWV  ToU
Xpnowgomolénkav Kat TO €UAOYO TWV AOYLOTIKWVY EKTLUNOEWV KAl TWV OXETLKWY
YVWOTOTIOLCEWVY TIOU €yLvav ato To ALOLKNTLKO ZUHBOUALO.

«  ATOQQVOMAOCTE yla TNV KATAAANAGTNTA TN XProng amd To ALOKNTIKO ZUMBOUALO TNg
AOYLOTLKNG apXfg TNG ouvexL{opevng SpaotnpldtnTag Kal Pe BAon Ta €AEYKTIKA TEKUNPLA
TIOU QTIOKTABNKAV yld TO €4V UTIAPXEL ouolwdng aBeBaldtnta OXETKA Pe yeyovdta N
OUVONKEG TIOU PTToPEL va uttoSnAwvouv ouolwdn aBeBaldtnta wg mPOog TNV LKAvoTNTa Tng
Etaipelag va cuveyloel tn Spaoctnplotntd tne. Eav cupmepavoupe OTL uplotatal ouclwsdng
aBeBaitdtnra, €lPacTE UTIOXPEWHPEVOL OTNV €KBEON EAEYKTH VA ETILOTOOUPE TNV TIPOCOXN
OTLG OXETIKEG YVWOTOTIOLNOELG TWV XPNUATOOLKOVOULKWY KATAOTACEWV I €4V QUTEC OL
YVWOTOTIOLAOELG €lval aveTtapkelg va SLagpopoTioLrjooulE T yVWHN Pag. Ta cupmepaopatd
pag Baoillovtal o€ EAEYKTLKA TEKPNPLA TIOU ATIOKTWVTAL PEXPL TNV NUEPOUNVIA TG €kBeang
eAeyKTr. QOTO0O0, HEANOVTLKA YEYOVOTA ) CUVONKEG EVEEXETAL VA €XOUV WG ATIOTEAECUA N
Etatpeia va mavoet va Asttoupyel wg ouvexl{opevn Spaoctnpldtnra.

« AZlohoyoUpe T OUVOAKY Tapouctiacn, T SO KAl TO TIEPLEXOMEVO  TWV
XPNHATOOLKOVOULKWY KATAOTACEWY, CUUTIEPIANAUBAVOPEVWY TWV YVWOTOTIOLHOEWY, KAaBwg
KAl TO KAtd TOOO OL XPNHUOTOOLKOVOMLKEG KOTAOTACEL ATIELKOVICOUV TLG UTIOKE(PEVEG
OUVAN\QYEC Kal TA YeyovOTa e TPOTIO TTOU ETILTUYXAVETAL N EVAOYN Ttapouaciaon.
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Metafl dAwv  Bepdtwy, KOWOTIOLOUPE OToug umevBuvoug yla Tt SlakuBepvnon, To
oxe&LalOPEVO €UPOG KaL TO XPOVOSLAYPAHHA TOU €AEyXOU, KABWG KAl CnUAVTLKA Euprpata Tou
ENEYXOU, OUUTIEPIAQPPBAVOPEVWY OTIOLWV CNUAVTIKWY eAMElPEWYV OTLG SLKALSEG €o0wTEPLKOU
EAEYXOU eVTOTILOUE KATA TN SLAPKELA TOU EAEYXOU HAG.

‘EkBg0n emi GAAWV VOPLKWVY KAl KAVOVLOTLKWYVY ATIALTHCEWV
OL epyaoieg Tou ektehecape OXETLKA e TNV EkBeon Alayeiplong tou AlolkntikoU ZupBouAiou
avagEéPovTal avwIEPW, OTNV Tapaypa@o «AAEG MAnpowopleg».

ABrva, 14 louviou 2018
O OpKwTOg EAeyKTrG
MpdigyouwtepxaoucKouTepG
Avwvupn EAeyktikn) Etalpeia
A. Knpiolag 268,
153 32 XaAavépt
AM ZOEA 113
Mwpyog KapaydaAirog
AM ZOEA 21481
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