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ANAKOINQYH

Koataymprong oto I'evikd Epnopucd Mntpwo (I'E.MH.), ctoyeiov e Avaovoung Etaipeiag pe v enovopio «IBM EAAAX
Yvomiporto Encepyoaciog IIAnpogopidv A.E.».

Tnv 27/07/2018 koraywpicOnkav oto 'evikd Eumopikd Mntpdo (IE.MH.) ta kotwtépo otoygeio tg Avdvoung Etoipeiog pe
mv enovopic IBM EAAAX Zvetmipate Eneepyoaciog IAnpogoprodv A.E., 1o dwakpiticd titho IBM EAddg AE. xat apBud
I'EMH 604301000:

A) Mg Kmdwd ApBud Kataympiong 1434144 o gykexpuéveg amd v 29/06/2018 I'evikiy ZuvELELGT O1IKOVOUIKEG KATAGTACELG
He TG oyeTikég ekBéaelg 6mov and v keipevn vopobeoia amattovvral yio T gprion 01/01/2017 émg 31/12/2017.

B) Me Kwdwd Apud Kataydpiong 1434145 n amd 29/06/2018 andéeacn tng I'evikng Zvvédevong cdugmvo ue TNy omoio
opiotnKov yio Tov Eleyyo tv OKOVOLUK®OV KaTtacTtdoewy g xpnong omoé 01/01/2018 éwg 31/12/2018:

o H sheyktkn etapeio «PRICEWATERHOUSECOOPERS A.E.», A.®.M. 094399907-A.0.Y. ®PABE AGHNQON
(MET'AAQN EIIXEIPHZEQN), Ap. TEMH 1520401000, kot (A/von : A. KHOIZIAY 268 TK , XAAANAPI), pe
apOuo pntpmov EATE .
Takrtucoi EAgyxtég:
e YOYPMIIHE AHMHTPIOZ tov ANAPEA, Opkwtog EAeyktc Aoyiotg, pe apdpud pntpodov EATE 16891.

Avaminpopotikoi Eleyktég:

o  MIXAAATOZ KONEZTANTINOZX tov IQANNH, Opkmtog Eleyktig Aoyiotig, pe apdud untpoov EATE 17701.

YyeTiké £yypogo doxknong shéyyov g Ieprpépsra Attikng, IE AOnvav Bopsiog Topéog (Ap. Mpot.: 11974/18 /
26/07/2018).

H yvnowdmza tov mapdvtog puropei va emPeforwdei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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AwoknTiké Xvppoviro
[pdedpog & AtevBivov Zopupoviog: Zrvpidmv [TovAidag

Méhn AX:

T'edpyrog Actpevidng
ATO6TOM0G AEMVISOTOVAOG
Nwodraog Mavidng

Etapwkn £6pa
A Knowiog 284, 152 32, Xaravdpt, ATtikn

ApootnproTta
Xovdpkd gUTOPIO MAEKTPOVIKOV VIOAOYIGTMV, TEPLPEPELNKOD €EOTMAIGHOD Kol AOYIGUIKOD VITOAOYIGTMV KOl
TOPOYN CYETIKAOV VTN PECIOV

Apr0. Mytpdov AE
Apd. Mntpwov AE: 20212/01AT/B/89/316/95

Emontevovca apyn
[Meprpépeia AvoToMKkng ATTIKNG

Eleyktikn etapeia
PricewaterhouseCoopers
Avavoun Eieykrticn Etaipeio
Opxortoi EAeyktég Aoyiotég

A. Knopoiog 268, 152 32 Adfva
AM ZOEA 113

Opxkotéc Ereyktig

Anuntpng Zovpumng
AM ZOEA 16891
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EKOEZH AIAXEIPIZHE TOY AIOIKHTIKOY ZYMBOYAIOY
MPOX THN ETHZIA TAKTIKH I'ENIKH EYNEAEYXH TQN METOXQN
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To Aroumtikd Zoppoviio vrofdaiiet v ékBeon Tov pall pe TG EAEYUEVES XPTLLOTOOLKOVOULIKEG KOTOGTAGELS Y10,
™ ypnon mov éanée otig 31 AgkepPpiov 2017.

Ev0i¥veg Tov Arotkntikod Xvpfoviiov @g Tpog TIS YPLATOOIKOVOUIKEG KATUGTAGELS

Ta pédn tov AX givar vedbbovva Yo TV KATAPTION TOV YPNHOTOOIKOVOUIK®DY KOTOGTAGEDY GOUPOVO LE TO.

Aebvn [potoma Xpnuatootkovopkng Avagopdg (AIIXA) kot tig diepunveieg g Emtponiig Atepunveldv tov

Awebvav TIpotdmov Xpnuatoowovopkng IIAnpoeopnong (EAAIIXIT) mov £€xovv vioBetnbel omd v

Evponaik Evoon kot pe Baon 1o AIIXA kot tig depunveieg toug, 6nmg dnpoctevovial omd 1o ZopfovAlo

Aebvav Aoyotikav Ipotimov (EAAIT), kaOdg Kot pe TG TPOPAEYELG TV KOYETIKOV KOVOV®V KOl KAVOVIGHOV

g Etaipeiagy ya ) oOviaén Tov ¥pnIeTootKovoIKOY KoTooTAcEDY cOuemve. pe ta ATTXA kat pe 1o ApOpo

4 tov Kavoviopot Aebvov Aoyiotikedv Ipotonev (AAIL).

To eAAnvikd etapikd dikoto amottel amd To péAN Tov AX vo, Kotaptilovv YPMULOTOOIKOVOUIKEG KATAGTAGELS Y10

KGOs AoyloTiKn ¥pNoM, Ol OTOiEG VO TUPEXOLV TNV TPAYUATIKY EKOVOL TNG YXPNHOTOOKOVOULIKNG Oéong g

Etoipeiog Kot Tov amoTeAeGLAT®V Y10 TY] GUYKEKPLLEVT YP1ON.

Kotd v xatdption autdv Tov xpnHaTooKOVOIIK®V KOTAGTAGE®MVY, Ta LEAT Tov AX amatteitol:

- VoL EMAEYOVV KATAAANAEG AOYIOTIKEG TTOMTIKEG Kot €V cuveEia va Tig EpapuolovV |LE GVVETELD,

- va TpoPaivouv o€ KPIGELS KOl EKTIUNGELG TTOV £ival EDA0YES KOl GUVETEG,

- VoL S10GQAAILOVV OTL OL PN HATOOIKOVOULKEG KATAGTACELS cLppoppmvovtot pe ta ATTXA kot

- vo. KoTapTilouv TIG YPTLOTOOIKOVOUIKES KOTOOTAGELS WE TN AOYoTikny Bdon g ovvexllopevng
dpoaoTnproTTog EKTOG Kol €6v dgv evdeikvutal va AapPdvetal mg dedopévo ot Etapeio Ba cvveyicet
TIG dpacTNPLOTNTEG TNG.

To pédn tov AX emPefaidvouv 6Tt £(0VV GUUULOPPMOEL LE TIC OVOTEP® ATALTGELS OGOV 0POPE TV KOTAPTION

TOV YPNUUTOOIKOVOLIK®OV KATAGTACEMV.

Ta péin tov AX eivar vevBuva yio v opbn tpnon Aoyotikdv Piriov, ta onoia mopovoldlovv pe e0AoyN

axkpifela omoldnITOTE GTIYUN TN Y¥PMLeToolkovopukt 0éon g Etapeiog kot toug enttpémovv va eEacpaiilovv

OTL Ol YPMLLOTOOIKOVOUIKEG KATOOTAGELS EQ0VV KoTopTioTel cVppova pe to AITXA kol Tig diepunveieg g

EAATIXIT mov éxovv viobetnOei and v Evpomaiky Eveoon kar oe coppdpemon pe ta AIIXA kot tig

depunveieg tovg, 0mwg dnpoctedovtol amd o TupPovito Aebvov Aoyiotikdv TIpotdmwv, Kabdg kot pe Tig

TPOPAEYELG TOV «OYETIKAOV KOVOVAOV Kot Kovoviouav tng Etatpeiagy yio mv avaeopd Baoet tov AITXA kot to

ApbBpo 4 tov Kavovicpoo AAIL

Emiong, ta pédn tov AX givar vaevbova yio ™ Sweviaén tov meplovclokdv ototyeiov g Etaipeiog kat,

GUVETMG, Y10, T ANYN KOTAAANAQV HETP@V Yio TNV TPOANYT] KOL TOV EVIOTIGUO AmdTnG Kol GAA®V TOPUTUTIOV.

1. Kopreg dpactnproTnteg
O wopieg dpaotnpotreg tov Opidov kor ¢ Etaipeiag eéarxorovbovv va givar 1 wdAnon mpoidoviov
TANPOPOPIKNG KoLl AOYIGHLKOD, 1] TOPOYT] GUVOQ®OV DN PECIAOV KOl 1] AVATTLEN GLGTNHATOV AOYIGLULKOV.

2. ApaotnplotnTe Kol tpofienopevn mopeia:

H mopeia tov Opilov kotd v 29" erapwkn ypnon (2017) yapoktmpiletor og kavomomtiky. Ta €coda
TOMOoEV TG KAEWOUEVNG xpnong Yo v Etapeio aviABav og 79.390.258 gupd évavtt 82.886.783 gupd g
TPONYOVLEVNG YPNCEMS, ONUELDOVOVTIS [eimon katd 3.496.525 gvpd.

Ta kabapd kEpdN Tpo OpwV TG KAeWOUEVNS xpNong avidbay oe 6.147.807 gupd Evavti 7.742.655 gupd g
Tponyodpevns xprions, tapovctalovrag peimon vyovg 1.594.848 gupd. H peiwon avt) opeiletarl otn peioon
TV £6000V a0 TOAGELS AyoddV Kol TOpOYN VANPESIOV TOV AVTICTUOUIGTNKE HEPIKMG 0o por pikpn peiwon
TV €EGdWV.

Me Bdon ™ péxpt topa mopeio g Etaupeiog, mpoPAiémetor 0Tt kot o1 embpeveg yprioelg Oo eivar kepdopopes.
Ytov mapakdto Tivoko mopatiBevior ol onuovtikdTepot aplipodeikteg kepdopopiag.

ApOpodcikteg KepooPopiag 2017 2016
Agiktng piktob k€pdovg 20,9% 22,9%
Agiktng kabopod kEpdoug 5,4% 5,8%
Képdn mpo popwv, TOKmV Kot

anocBéosewv (EBITDA) mpog moAqoelg 9,4% 11,1%
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3. Inpavtika yeyovota mov cuvifncav otn ypion
Agv €hafav ydpo oNHLOVTIKE YEYOVOTO EVTOG TG XPNONG.

4. Ynokataotipoto Etapeiog
Agv vIépYOVV VTTOKATOGT|LLOLTOL.

5. XpNUoTooKovopKa péca Kol dayeipion Kivovvou

Kotd ™ ovvin die€ayoyn tov dpacmmplomtov g, N Etapeia givar extebeipévn omy emidpoaon tov
SWKVUAVEEDY TV GUVOALAYHATIKAOV COTWIDV, OTOV TOTOTIKO Kivduvo Kol og pikpotepo Pabud, ortig
petaforéc tov emtokiov Kot Tov kivovvo tipumv. H Etaipeio mepropilel avtode toug kivduvoug akorovbovtag
Kkafiepopéveg TOMTIKEG Katl dadikacies Stayeiptong Kvduvov. Agv ¥pNGILOTOIOVVTOL TOPAYMYO KOl GE OTOLEG
TEPIMTMOCELG GUUPEPEL OO ATOYT] KOGTOVGS, dtokavovileTal ¥pnpHatoddton HECH TGTOONG GTO VOLIGHOTO OTO
oTol0l TPAYLLOTOTOLOVVTAL Ol AVTIGTOLYEG CLUVAALAYES.

IIpoodokieg
H Awiknon g Etapeiog mapapével oioiddoén yio ) dotpnon g oyvpng 0Eong g otov eAAnviKd KAGS0
TANPOPOPIKNC.

Kivovuvog Tyiig
H Etoupeio dev éyel onpovtikn ékbeon 6 Kivouvo TILOV EUTOPEVUATOV MG OTOTELEGLO TV JPAGTNPLOTHTOV
me.

YovaAlaypoTiKeg Kivouvog

To Aertovpykod vopopa e Etapeiog etvat 1o gupd. Ot cuvarrayéc o EEva vopiopato HETOTPEMOVTAL GE EVPD
pe Paon v emionun T tov EEVoOv vopiopaTog mOv 1oYvEL THY MUEpA TG cuvarlayns. To meplovclokd
GTOLXELDL KOl Ol VTOYPEDMCELG TOV EKQPALOVTOL GE EEVO VOGO LETATPETOVTIOL LE TIG IOOTYLIEG TNG NUEPOUNVING
TOV 160A0YIGLOD.

H Etapeio dev €xel onpoviikn ékbeon o€ cuvalhoylotikods Kvdhvoug kotd v ouvidn dielaywyq tov
dpaotnprotitov . H Etapeia dev ypnoyromotel mapdywya.

MotmTKOG Kivovvog

[Motwtikdg kivouvog givar o kivovvog pn €yxaipng siompaéng 1 advvapiog iompaéng tov amaitiosmv. H
Etoipeia dev diatpéyel Kamowov Gpeso mot@tikd Kivduvo kabmg 1 eiompaén TV VTOAOIT®V YIVETOL KOVOVIKL.
O1 ToMTIKEG SLoXEIPLONG TOV TOTOTIKOD KIvOUVOU Sac@PaAifovv OTL 01 TOANGELG TOV TPOIOVIMV KoL VTN PECIOV
TPUYLLATOTOLOVVTOL TPOG TEAGTEG E TKOVOTOWTIKO 10TOPIKO @epeyyvotntag. Ocov apopd T kabuotepnuéveg
EMOQUAEIG AMALTIOELS, TPAYLOTOTOLOVVTAL Ol amopoitnTeg evépyeleg ywo. v egiompaén tovg. H Etaipeio dev
eupaviel Wioitepn cVYKEVIP®ON TOTOTIKOD KIvOOVOL. Agv avopuévovtot onuavtikég (g amd to ToUELKA
dwbéoa kar Tig katabicelg o€ Tpaneles, Kabmg ot cuvaAlayig meplopilovial GE TOTMTIKG WPVUOTO HE KOAT
TIGTOANTTIKT IKOVOTNTA.

Kivéuvog pevototntag

Q¢ «ivéuvog pevotdmTog opiletor 1o evdeydpevo advvapiog ™mc Etopeiog vo amomAnpdcer mAnpws Kot
£YKaipmg TIG TPEYOVOES KOl LEAMOVTIKES YPTLOTOOIKOVOUIKES TG VITOYPEDCELS.

H Etaupeia dwotnpei emapkn topeiokd dtobéoyio Kot oxEoelg pe tonkég tpaneles mote va eEacpaliost emapkn
APTLULOTOSOTNON VL0, TIG AELTOVPYIES TNG KAODG KOl Y10 TPOYPAUUOTIGHEVES emekTAoELS. [Tapakdto Topatifevtal
01 ONUOVTIKOTEPOL OPLOOOEIKTES PEVOTOTNTOGC:

ApOpodeikteg pevoTédTNTOUS 2017 2016
Aglktng yevikng pevotdtnrog 1,46 2,02
Aglktng Gueong pevototnTag 1,45 2,02
Ap1Opodsikteg KeQuioaakng tapOpwong 2017 2016
2 HVOA0 VTTOYPEDGEMY TPOG GUVOAO EVEPYNTIKOD 0,88 0,92
2 HVOAO VTTOYPEDGEWMV TTPOC 110 KEQAAOLOL 7,39 11,04
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Kivouvog emToKiMV Kol TORELOKAV podY
H Etoupeior dev €xel onuovtikny ékbeon otov Kivouvo EMTOKIOV KOl TOPEWKDV POOV MG OTOTEAEGLO TOV
SpaoTNPOTHTOV TNG.

6. Xpnpuatoowovopikn 0éon g Etanpeiog

Ta kvpdtepo okovopkd ototyeic g Etaipeiog kabdg kot ot AoyoTKEG apyES TOL EQPAPUOGTNKOY
TEPLYPAPOVTOL OVOAVTIKA OTIS ONUEIDCES €Ml TOV YPNUATOOIKOVOUIK®OV KOTAGTACEMY 7OV OTOTEAOVYV
avorocmocto pépoc twv Emnoiov Xpnuoatoowovopkov Kataotdacewv yio v nepiodo 1M Iavovapiov éwg 31N
Aexepppiov 2017.

7. Epyocwokd Oépota
‘Exouv ekminpwbel Oleg ol LVIOYPEDMOELS, TLMIKEG KOL OVGLOGTIKEG OV VEAyopevovTal omd Vv EAAnvikn
Nopobeoia, 6cov apopd OEpata epyaTiKd.

8. Meprparrovrika Oépato
‘Exouv ekminpwbel Oleg ol LVIOYPEDMOELS, TLMIKEG KOL OLGLOGTIKEG TOL VEAyopevovTal omd Vv EAAnvikn
Nopobeaia, 6cov apopd Oépata IepBaiiovTikd.
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IBM EAAAX XYXTHMATA EINIEZEPTAXIAY IAHPO®OPIQN A.E.

Evomowmpévn ko Etapucn Katdetaon Xvvoiikov Evcoonqpatog

v T xpion mov £Anée otig 31 Aekepfpiov 2017

‘Ophog IBM EAMég
2017 2016 2017 2016
Inpeiiosig (’000) (’000) (’000) (’000)
"Ecoda
"Ecoda amd ToAncels oyadmv 30.918 32.886 30.918 32.886
"Ecoda o Topoyn VINpECLOV 48.416 49.940 48.416 49.940
Xpnpotooukovopikd £coda 56 61 56 61
79.390 82.887 79.390 82.887
Kéotog tmin0évrmv, K66T0g VANPECLAOV
K01 YpNULOTOOIKOVOUIKG €000
Koéotog moinfévimv (26.506) (27.715) | (26.506) (27.715)
Kootog mapoyng vanpeciav (36.268) (36.219) | (36.268) (36.219)
Xpnpotoouovopikd ££0da (D) - (1) -
3,4 (62.775)  (63.934) | (62.775) (63.934)
Mewkt6 Lertovpyikd kKEPOog 16.615 18.953 16.615 18.953
"E&€oda drotkntikng Asttovpyiog kot £0da
S160eong 3,4 (10.579) (11.246) | (10.541) (11.203)
Aowd £6060/(£€0d0r) 74 1 74 1
Xpnpotoouovopkd ££0da - (13) - (8)
XpNpotootkovoukd £60da 32 13 - -
Yuvolka ££00a ka1 howwd £6000 (10.473) (11.245) | (10.467) (11.210)
Képon/(Enméc) mpo pépov 16001 patog 6.142 7.708 6.148 7.743
Dopog 100010t (Ypémon)/ticTwon 5 (1.864) (2.866) (1.864) (2.867)
KaBapad xépdn ypiong 4.277 4.842 4.283 4.876
Aowd cuvolKd glc0dfpaTa
Avaroyiotikd kEpIN/(Inéc) Tpoypappdtov
KoBOPIGUEVDV TOPOYDV 14 (59) (4.328) (59) (4.328)
AvoPaALONIEVOC POPOG TOL TPOKVATEL ATO
TPOYPAUOTO KAOOPIGUEVOV TOPOXDY 6 17 1.255 17 1.255
Aoumd cuvolikd glcodnpata xpnRongs, Kabopd
UETA OO pOPOLG 42) (3.073) 42) (3.073)
YUYKEVTPOTIKA GUVOMKE €16001pnaTo
xPNoNg 4.235 1.769 4.241 1.803

O1 onper@doelg 6Tig 6erides 12 £0G 55 amoTELOVY AVUTOCTAGTO PEPOS GVTAV TOV YPILATOOTKOVOULKDV

KOTOOTAGEWMYV.
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IBM EAAAX XYXTHMATA EINIEZEPTAXIAY IAHPO®OPIQN A.E.

Evomowmpévn kot etpikn] Katdotaon Xpnuoatootkovoukilg Ofong

v T xpion mov £Anée otig 31 Aekepfpiov 2017

Kvkhogopodv evepyntiko
Topelokd dtbéoa Kot
160dvvapa
[Telditeg Ko AOUTEG OMOUTOELG

Advelo Tpog cuvdedepéva pépn
Amoféparta
2UVOr0 KUKAOQOPOVVTOG
EVEPYNTIKOV

Mn kKoK A0 POPOVV EVEPYNTIKO
[Teldteg Ko AOUTEG OMAITNOELS
Adwvero, Tpog cuvdedepéva Pép
Evoopato naylo teprovciokd

ototyein
AVoBaALOUEVES POPOLOYIKEG

OTTOUTHOELG
Enevdvoeic o Buyatpikég

THVoro p1] KUKAOQOPOVVTOG

EVEPYNTIKOV

YOvolo EvePYNTIKOD

Bpayvnpodeopeg vroypedoeig
Epmopikéc kot Lowmég
VIOYPEDCELS
Tpéyovoeg poporoyikég
VIOYPEDCELS
"Ecoda endpevav xpricemv
ITpoPréyelg
Yvvolro BpayvrpéBeopmv
VOYPEDCEDV

Mokponpo0ecpues VTOYPEDGELS
"‘Ecoda endpevav yprioemv
Ano{npioon TpocmTKoy

AOY® ovvta&loddtnong

TIpoPrévyeig
THvoro pokporposopmv
VAOYPEDGEDV

2UVOLO VTTOYPEDCEDV

XUVoro EvePYNTIKOY peiov
6 OVOAO VITOYPEDCEMV

Inueid
GEIG

10

12

13

18
11

18

14

11

‘Onthog IBM E)Aég
31.12.2017 31.12.2016 31.12.2017 31.12.2016
(’000) (’000) (’000) (’000)
14.629 9.062 14.604 9.046
19.144 23.909 19.143 23.892
101 12.500 - -
173 175 173 175
34.047 45.646 33.920 33.113
144 257 144 257
12.500 100 - -
4.155 3.338 4.155 3.338
10.298 9.853 10.298 9.853
- - 12.618 12.618
27.097 13.548 27.215 26.066
61.144 59.194 61.135 59.179
16.439 16.671 16.439 16.671
1.021 (201) 1.021 (201)
5.825 6.077 5.825 6.077
66 15 66 15
23.351 22.562 23.351 22.562
3.930 5.136 3.930 5.136
26.576 26.578 26.576 26.578
30.506 31.714 30.506 31.714
53.856 54.276 53.856 54.276
7.288 4.918 7.288 4.903

O1 onper@doelg 6Tig 6erides 12 £0G 55 amoTELOVY AVUTOCTAGTO PEPOS GVTAV TOV YPILATOOTKOVOULKDV

KOTOOTAGEWMYV.
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IBM EAAAY XYETHMATA EINEEEPTAXIAY IAHPO®OPIQN A.E.

Evomompévy kot etoapucty Katdoracn Xpipotootkovoptkig Otong

yio. T prion mov e otig 31 Aekepppiov 2017

‘Oprrog IBM E)AGg
2017 2016 2017 2016
ZNPEUDGELG (’000) C000) (’000) (’000)
MeToyukd Ke@aholo Kot omoBepoTiKd

Metoyiké Ke@Elaio 21 2.432 2432 2.432 2.432
Taxtiké arolepoTikd Kot Aord arobepaticd 22 (13.128) (13.085) | (13.128) (13.085)

ATOBELOTIKG Y10, TAPOYES OV eupTdVTOL and TV adic
TWV HETOY DV (294) (230) (294) (230)
Képdn g1 véov 18.277 15.801 18.268 15.786
Zovoho 1diov kepalainy 7.288 4.918 7.279 4.903

To Awiknicd Zvpfodiio apod Elafe yvion g éxBeong tov Tpoédpov kat I'evikod AtgvBovTi) omoQuolce
OLOQOVO, TNV EYKPLOT] TNG.

Xolévép, 31 Maiov 2018
To Awoikntiké ZvpBoviio ng IBM EAriGg A.E.

O IIpo6edpog tov A,
Aevdivov Zoppoviog & Ievikdg Aievbvving
Znopidwv 1. TTovAidag
A.AT. M011985

0O Atgvfuvtig OkovopLikdy
TCehpyog ©. Actpevidng
AAT. AE0B2169

O Aoyiotiig

Xpnotog Kovpoypnotog

Ap. Adsiog A’ ThEng 0002040
A.AT. 2598194

To péhn Tov AL

Anbatolog B. Aswviddnoviog
Ap. Awofatnpiov 706225897

Nikdroog [. Mavidrng
AAT. AK620296

O\ onperdoeig otig oehideg 12 fog 55 anotehody avandonasto PEPOG VTGOV TOV YPTLETOOLKOVOILKGDY
KUTUOTAGEDV.
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IBM EAAAX XYXTHMATA EIIEZEPI'AXIAY IIAHPO®OPIQN A.E.

Etrapuci) Katdotaon Metaporav I6iov Keparaiov

e 1) pron mov £ante otic 31 Askepppiov 2017

‘Ophog

1 Iavovapiov 2016

Képdn/(Enpuée) xprong

Avoroylotikd kEpIN/(Eniég) Tpoypappdtev kabopiopuévav
TOPOYDV

AvaPaAdopevog pOpog amd Tpoypappato Keoplopévmy Topoymv
YVYKEVIPOTIKA GUVOAIKA EIGOONUATO, YP1IONG

Mapoyéc mov e&optdvtot amd Vv a&io TOV HETOY MV

Awovopn pepiopaTov

31 AekepPpiov 2016

Képdn/(Cnuiéc) xpnong

Avodroyiotikd k€pdn/(Inpiég) Tpoypappdtov kabopiopévov
TOPOY DOV

AvoPaAilopevog pOpog amd TpoypappaTe KaHopIGUEVOV ToPOYDY
SVYKEVIPOTIKG GUVOALKG E1GOJTLOTOL XPOTG

Mapoyéc mov e&optdvtot amd Vv a&io TOV HETOY MV

Awovopn pepiopaTov

31 Askepfpiov 2017

Inpeioosig

14

16
23

14

16
22

AmofgpaTikd

Amo0gpaTiko Yo oo

TapoyES Tov ovvtadl000TIKO

eEapTtOvTAL 0O npoypappo  Képon
Metoyko myv aéia TV TaxkTiko KaBopropévov £1g

KEPALOL0 peTOOV  AmofepoTiké TAPOYDV véov  LUVOLo W3IMV KEPAAAI®MV
(C000) (’000) (C000) (C000) (000) (’000)
2.432 (191) 892 (10.904) 16.470 8.699
4.842 4.842
(4.328) (4.328)
1.255 1.255
(3.073) 4.842
(39) (39)
(5.511) (5.511)
2.432 (230) 892 (13.977) 15.801 4918
4277 4277
(59) (59)
17 17
42) 4.277 4.235
(64) (64)
(1.801) (1.801)
2.432 (294) 892 (14.019) 18.277 7.288

O onpeldoELg 6TIC 6ELIdES 12 £mG 55 amoTELOVY AVATOGTAGTO HEPOG AVTAOV TMOV YPNILOTOOIKOVOUIKAV KUTUGTAGEMV.
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IBM EAAAX XYXTHMATA EIIEZEPI'AXIAY IIAHPO®OPIQN A.E.

Etrapuci) Katdotaon Metaporav I6iov Keparaiov

e 1) pron mov £ante otic 31 Askepppiov 2017

IBM Ejdg

1 Iavovapiov 2016

Képdn/(Enpuég) xpriong

Avaroyiotikd kEpdn/(Cnuiég) Tpoypappdtev Kabopiopévav
TOPOY DV

Avapaidopevog opog amd mpoypappate KaBopIsHEVMVY ToPOY MY
ZUYKEVIPAOTIKA GUVOMKE E1GOSNHATO XPTIONG

IMapoyéc mov e&aptdvtor and v afio TV peToymdv

Awovopn pepopiTmv

31 Aexkepppiov 2016

Képdn/(Cnég) xpnong

Avodoylotikd k€pdn/((nuigg) Tpoypappdtov kabopiopévmv
TOPOYDV

AvVoBaALONIEVOG POPOG ATTO TPOYPALLOATO KOOOPIGUEVOV TOPOYDOV
ZVYKEVTIPOTIKG GUVOALKA EIGOSNLOTO XPONG

MMapoyéc mov e&aptdvtor and v afio TV peToymdV

Awovopn pepopiTmv

31 Askepppiov 2017

INUELDOELS

14

16
23

14

16
23

AmoOgpaTiko
Y0 TAPOYES AmoOgpatiké ano
oV ovvTal000TIKO
egapTOVTIL apoypappo  Képon
Metopiké  amo6 v afia ToaxkTiko KaBopropévov €1g

KEPAAUO0  TOV PETOYOV Amo0gpaTikd TAPOYDOV véov  XOVoAo 100V KEQUATI®V
(C000) (C000) (C000) (000) (000) (’000)
2.432 (191) 892 (10.904) 16.421 8.650
4.876 4.876
(4.328) (4.328)
1.255 1.255
(3.073)  4.876 1.803
(39) (39)
(5.511) (5.511)
2.432 (230) 892 (13.977) 15.786 4.903
4.283 4.283
(59) (59)
17 17
42) 4.283 4.241
(64) (64)
(1.801) (1.801)
2.432 (294) 892 (14.019)  18.268 7.279

O onpeldoELg 6TIC 6ELIdES 12 £mG 55 amoTELOVY AVATOGTAGTO HEPOG AVTAOV TMOV YPNILOTOOIKOVOUIKAV KUTUGTAGEMV.
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IBM EAAAX XYXTHMATA EINIEZEPTAXIAY IAHPO®OPIQN A.E.

Evomowmpévn k etanpikn Kataotaon Topsrokov Podv

v T xpion mov £Anée otig 31 Aekepfpiov 2017

Képon/(Enmuég) mpo popov £16001patog

IIpocappoyés yuo:

Awpopd peta&d cuvta&lodotikod KOGTOVG Kot
EI0QOPAV CGE HLETPNTA

AmoocPéoelg

Xpnpotooukovopikd €c0da/éEoda

Hoapoyéc mov eEaptdvtar amd v aéia TV HeToydV

Képdoc/(Cnuid) omd TdANGT TEPLOVGLUKADV GTOLEI®V
Xvolro

Metafolég o€ amaLTHGES KOl VITOYPEDCELG A0
AETOLPYIKEG OPAUCT PLOTITEG:

(AvEnoN)/peimwon EUTOPIK®Y KoL AOITAV OTUITGEDY
(Meiwon)/avénon eumopikdv Kot AOmoOv
VIOYPEDCEDY
(AvEnon)/peiowon amobepdTmv
Meiwon/(avénomn) AomdV TEPLOVGLUKMY GTOYKEIV
(Meiwon)/avénon Aoy vToypeDdoEDV
Katapinévteg tokot
Ewonpaybévteg tokot
KotopinOeic dpog e1c0dnpatog
KaOapég Tapsiokés poéc amod Aertovpyikég
OPaCTNPLOTNTES

Taperakés poés amd erevovTIKEG dpacTNPLOTTES
AYopég EVOOUATOV TAYLIOV GTOLYElDV
Ewonpdéeilg amd noincelg EVvoOUATOV TAYLOV

TEPLOVCLOKAOV GTOLYELMV
Meiwon cvppetoyng oe Buyatpkn

KaBapég Taperakéc poég and emevovTikég

OPaCTNPLOTNTES

Taperokés poéc amd

APNUATOOOTIKES OPAGTNPLOTNTES
Katapin0évra pepicpota
(Amomnpoun)/avainym daveiov

KaBapég Tapsiakés poéc amo ypnrotodoTikEg

OPaCTNPLOTNTES

Ka8apn (neioon)/adénen ota xpnpotikd swdécipa

Tapeakd dtabécyo Kot 1I60dHvVape GTNV apyn TG
xpMong

Tapswokd Srodiopna Ko
1600VVapNa 6TO TEAOG TNG YP1ONG

pX [TRATOY FATS

10

13

O

10

23

‘Omrog IBM EiAég
2017 2016 2017 2016
(’000) (°000) | (C000) (’000)
6.142 7708 | 6.148  7.743
(61) (1.382) (61) (1.382)
1.369 1.496 1.369 1.496
(0) ®) - ®)
58 40 58 40
8 - 8 ()
7516 7.854 | 7.522  7.889
5223 1.384 | 5.223 1.376
(234) (5.020) (234) (5.010)
3 103 3 103
(382) 1.345 (382) 1.345
(1.406) (195) | (1.4006) (195)
- 8 - 8
(1.158) (635) | (1.173) (635)
9.562 4.844 | 9.553  4.881
(2.651) (1.668) | (2.651) (1.668)
457 371) 457 371)
(2.194) (2.039) | (2.194) (2.039)
(1.801) (5.511) | (1.801) (5.511)
(1.801) (5.511) | (1.801) (5.511)
5.567 (2.706) | 5.558 (2.669)
9.062 11.768 | 9.046 11.715
14.629  9.062 | 14.604  9.046
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IBM EAAAX XYXTHMATA EINIEZEPTAXIAY IAHPO®OPIQN A.E.

INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

AfMAoong coppopPmong, o KoTAPTIGNS YPNLETOOIKOVOIIKAOV KOTUCTACEMY KUl GT|LOVTIKEG
AOYIOTIKEG TOMTIKEG

H IBM EXhég Zvotipota Enetepyasiog ITinpogoprdv A.E. («n Etaipeion) kot n Buyatpucn g, IBM
Europe Information Technology BV (pali o «Opilog») dpaotnplomolovviol Kupiog otnv TdAnon
TPOTIOVTIOV TANPOPOPIKNG, AOYICUIKOD KOl TTOPOYN OXETIKMOV VAINPECIOV, KAODG Kol oty avamtuén
GLOTNUATOV AoyopIKoD. EmmAéov, 1 Ouyoatpikn TOPpEYEL XPTLOTOOKOVOUIKEG VANPECIEG TPOG GALEG
cuvdedepéveg eTaipeieg atov evphtepo Opdo IBM.

H Ertoupeia givarl pio avovoun gtapeio mov cvotddnie oty EAAGSa pe €6pa ot Aswpdpo Kneioiog
284, 152 32, oto XaAdvopt ATTIKNG, ard OOV ACKEITOL KOL 1] KUPLOL ENLYELPTILOTIKY TG dpOGTNPLOTNTO.

H IBM Europe Information Technology B.V. («n ®@uyatpwni» 1 «IEIT») cvotadnke otig 30 Iavovapiov
2012 ocbpugpova pe to dikowo tov Kdtow Xopodv kot et v &dpo g oto Apotepvrap. Ot
SpaocTnploOTNTEG TNG ETOUPEING GLVIGTAVTOL OTN XPNUATOdOTNOT TV T0pEL®V TG Etatpeiog IBM.

H Ovyatpwcn [EIT nepilapfaverol 6T EVOTOMUEVES Y PN LOTOOIKOVOULIKES KaTooTdoelg TG IBM EALGG.

H apeon puntpucn g Etaupeiog givon n IBM Italia S.p.A., o etoipeio n omoia £xel cvotabel oe GAn
xopa g EE (ItaAia). H tehevtaio pe ) ogpd g avikel otov opido IBM International Group B.V., o
etaupeion mov éyel emiong ovotabei o yopa ™m¢ E.E. (Kdto Xbdpeg). H tehikn puntpikn etoipeio g
Etaupeiog mov ackel kot tov teMko édeyyo givar 1 International Business Machines Corporation («IBM
Corporationy), pio etoupeio mov éxel cvotabei otig Hvopéveg TToAteieg tg Apepikig.

Ol eVOOMUEVEG KOl ETAPIKEG YPNILOTOOIKOVOUIKES KOTOOTAGELS €YKpiOnKav Tpog dnpocicvuon and to
Arountikd Zopfodio ot 31 Maiov 2018 kot tedodv vid v &ykpion g Toktikhg Tuvédevong Tav
Metoymv.

Bdon katdpTiong ypNIaTO0IKOVOHIK®OV KATAGTAGEW®V

O1 VOO UEVEG KOl ETALPIKES XPTLOTOOIKOVOLLKEG KATUOTACELS £X0VV cuvtaydel pe Bdomn v apyn Tov
1GTOPIKOV KOGTOVG Kot coppmva pe ta Aedvi Tlpdtumo Xpnpatoowkovopukng Avagopdg (ATIXA), 6mwg
avtd €yovv vioBe el and v Evponaikh Evoon (EE), kabdg kat tig dieppunveieg mov £yovv exdobei
an6 v Enttponn Aeppnvelov tov Atebvov [potorov Xpnuotootkovopukng Avaeopas (EAAIIXA).

Ol oNUavTIKOTEPES AOYIOTIKEG TOMTIKEG TTOV £apuocinkay Kotd ™ obviaén TV EVOTOMUEVEV Kol
ETOPIKAOV  YPNUOTOOIKOVOUIK®DY KATUCTACE®MV Tapovctdlovtal mapakdte. Avtég ot apyés £xovv
epappocbel pe cuvénelo og OAEG TIG TEPLOSOVE TTOV TAPOVCIALOVTOL, EKTOG EAV AVAPEPETOL LOPOPETIKGL.
H odvtaén tov gpnHotoolkovopk®V Kotaotdoemy oopupmve pe ta AITXA amattel ) gprion opiopévov
ONUAVTIKGOV AOYIOTIKOV ekTiuoewv. Emiong, omoaitel v doknon kpiong amd t Aroiknon katd tmv
EQOPLOYN TV AOYIOTIKOV TOATIK®V ov epappolel n Etapeia. Ov meproyés otig omoieg €xovv yivet
ONUOVTIKEG VTODECELS KOl EKTIUNGELS KOTA TN oLVTOEN TMV YPTLOTOOIKOVOUIK®OV KOTOOTAGEWV
TapovG1alovTal GTIC GNUELMGELS EML TMV (PN LATOOIKOVOUIK®OV KATAGTACEMV.

Ol evomOMUEVES KOl ETOUPIKEG YPNUATOOIKOVOULKEG KOTAGTAGELS £xovuv cuvtoyOel emi g AoyloTikng
Baomng g ouveylopevng dpactnproTToC.

O1 eVOTTOIMUEVES KOl ETOLPIKEG YPTIOTOOIKOVOUIKEG KOTAOTACELS Tapovstaloviol oe Evpd mov givat to
Aertovpywkd vopopo Kot to vopiopa topovcioong g Etapeiog kot Tov Opidov. Oha ta mocd givar og
FMASES EVPD.

Néa mpoToma, TPOTOTOUIGEIS TTPOTVTTWY KOl JIEPUNVEIEG: TVYKEKPYEVA VEQ TPOTLTCL, TPOTOTOUGELG
TPOTUTI®V Kot depunveieg €xovv ekdobel, o omoia €lval VITOYPEMTIKA Yo AOYIOTIKEG TEPLOSOVG OV
Eexwvoov v 1.1.2017 7 petayevéotepa. H extipnon tov Opidov oyetikd pe v emidpoon amd v
EQUPLOYN AVTOV TOV VEDV TPOTOTOV, TPOTOTOWCEMV Kol SIEPUNVELDV TAPATIOETOL TAPAKATO.
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IBM EAAAX XYXTHMATA EINIEZEPTAXIAY IAHPO®OPIQN A.E.

INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

HpoTvme Kol ALEPUNVEIEC VTOYPEDTIKG Y10 TNV TPEYOV GO, OLKOVOULKY) YP1161

AAIN 7 (Tpomomoujosic) “I'vootorounjcers”
O1 TpONOTOMGELS EICAYOVV VTTOYPEMTIKEG YVOGTOTOW|GELS TOV TOPEXOVY T1| SLVATOTITA, GTOVG YPNOTEG
TOV YPNLOTOOIKOVOUIK®OV KOTOOTAGEDV Vo 0ELOAOYACOVV TIG UETABOAEC TMV VTOXPEMCEMV TOV

TPOEPYOVTOL ATTO YPNHOTOSOTIKEG dPAGTNPLOTNTEC.

AAIT 12 (Tpomomoumjcels) “Avayvopicn ovofoilOpeveov QOPOLOYIKAOV OTOITICE®V O©F 1|
npaypotomwowm0siceg Inmég”

Ot Tpomonomoelg S1eVKPIVIovY TOV AOYIGTIKO YEPICUO GYETIKA LE TNV avoyvadplon avaforlopevov
(POPOAOYIKOV amortnoemv o€ pn mpaypotonowdeioeg (nuég mov €yovv mpokdyel amd ddAvewr 7oL
EMUETPOVTAL 6TV €0A0YN aia.

Emjoies Peinidoeig og AITIXA  (Kvkhog 2014 — 2016)

AIIXA 12 “I'vwotomoinon ocouustoync oe allec oikovouikéc ovrotnreg’’

H tpomomoinom mapéyel S1eVKPIVAGELG GYETIKG LE TO OTL 1) VITOYPEMGT YO TOPOYH TOV YVMOGTOTOW|GEMV
tov AITXA 12 éxel epopupoyn OE GUUUETOXEG GE OVIOTNTEG TOL &Youv  Kartnyoplomombel g
S10KPOTOVEVES TPOG TTOANGY, €KTOC TNG VIOYPEWONG YO TOLPOYN GUVOTTIKNG YPTHUOTOOIKOVOUIKNG

TANPOPOPNGTG.
Hpdétvme kKol Alepunveiec VTOYPEOTIKG Y10 PETOYEVECTEPES TEPLOOOLG

AIIXA 9 «Xpnpotootkovopuikd péco» Kal petayevéstepes Tpomononocls oto AIIXA 9 ko ATIXA 7
(epappoletar oTic eTNGLEC AMOYIOTIKES TEPLOdOVE oL Egktvovv tnv N uetd v 1 Iovovopiov 2018)

To AIIXA 9 avtikafiotd tig mpdvoleg Tov AAIT 39 mov apopodv 6tV Ta&vounon Kot ETPETPNON TOV
APNHUOTOOUKOVOULIKMY  TEPLOVGIOKMY  OTOWEIOV Kol  YPNUOTOOIKOVOUK®Y  LITOYPEDCEDV KOl
ocoumeplapPavel emiong €va HOVTELD OVOUEVOUEVOV TIGTOTIKGOV (MUIOV TO 0moio aviikabiotd To
HOVTELO TMV TPAYHATOTOUUEVOV TIGTOTIK®OV {Nidv mov epappoletar ofjuepa. To AITXA 9 kabiepmvel
pio Tpocéyyon g Aoylotikng avtiotabuiong Paciiopevn og apyég Kot ovTILETOTILEL AGVVETELES Kot
advvapiec 1o Tpéy@v poviého tov AAIT 39.

To mpdTLTO TPEMEL VO EPAPUOGTEL YO TIG OKOVOUIKEG ¥PNOELG TOL EEKIVOOV TNV 1 HeETd v In
Tavovapiov 2018. H Etaupeia 0o epappdoet Tovg véoug kavoveg avadpopkd and v In Tovovapiov 2018,
a&lOTOLOVTOG TIC TPAKTIKES dEVKOADVGELS mov mpoPAémovtat amd to Tpdtvmo. Ta GuyKpLTIKA GToKEia
Tov 2017 dev Ba avapopewbovv.

H Etaipeia €xet e€etdoel To YpNILOTOOIKOVOUIKGE GTOLXELD EVEPYNTIKOV Kol TalfNTiKoD Kot KT OTL TO
véo mpotumo Oev Oa emnpedost TV TaSvOunon Kol EMPETPNON TOV gV AOY® otoyegiov. Tao
APTLLOTOOLKOVOLLKE, TTEptovotakd ototyeio ¢ Etaipeiag empetpdvtal 610 avandsPesto kdotog Kot Ha
e€akoAovOcoVV Vo EMPUETPOVTOL 6€ AL TN fdon cvpeova pe to ATIXA 9. Ot véeg amaItnoeLg Yo TIg
APTLLOTOOLKOVOLUKEG VTTOYPEDCELG EMNPEALOVY LOVO TOV AOYIGTIKO YEIPIGUO TMV (PN HUTOOIKOVOUK®OV
VIOYPEDCEMY TOL EMPETPOVTOL 0TV €VAoYN aio péow tov amotelecpdtov kot 1 Etapeia dev éxel
TETOLOV €160VG VTOYPEDCELC.

Emiong, n Etoupeio extipd 0t 10 vEO vIOdELypa amopeimong, 10 0moio TPoPAETEL TNV avayvmdPLoT TG
npoPreymg amopegioong Pacer ToV avopevOLEVOV TOTOTIKOV (nuov kot 6yt poévo Pdost tov
TPAYULATOTONOEIGOV TIGTOTIKOV (N, dev Oo £yl oNUaVTIKT ETIOPACT.
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IBM EAAAX XYXTHMATA EINIEZEPTAXIAY IAHPO®OPIQN A.E.

INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

AITXA 9 (Tpomomon|oelg) “AIKOIONATO TPOOPNG OTOTANPOUNG NE KATAUBOA apvNTIKIG TOLVIG
€6 ong” (epapudletal otig eTNoieg AoyioTtikég meptddovg mov Eekvobdy v 1 petd v 1 lavovapiov

2019)

O1 TPOTOTONGELG TOPEXOVV GTIC ETALPEIEG TNV dVUVATOTNTA, EPOGOV TANPOVY pio GLYKEKPWEVT GuVO KN,
Vo EMUETPOVV  XPTLOTOOIKOVOULKG oToyEinr pHe SKoiopo Tpo@pNg OTOTANPOUNG Kol KOTOBOAN
apvnTikng mowng e£6¢pAnong (negative compensation) 610 avandsPesto K6oTog M oty gvAoyn adio

HEG® TOV AOITOV GUVOMKAV ELGOONUATOV 0VTL 0TIV EVA0YN a&io LEGH OTOTEAEGLATMV.

AITXA 15 «Ec0d0 am6 Zvpporara pe Mehatecy (eopuoletol otic £THO1EC AOYIGTIKES TEPLOSOVE TOL

Eekwvovv v N petd v 1 lavovopiov 2018)

To AIIXA 15 exdobnike tov Mdio tov 2014, Zxomdg tov TpotdmOL givar vo mapéyel €vo eviaio,
KOTOVONTO HOVTEAD QVOYVAPLONG TOV £600®V amtd Ola To. cLUPOANL e TENATEG DOTE Vo PEATIDCEL TN
ouykplodT e PETOED  €TOUPEIOV TOL 10100 KAGOOV, SLOPOPETIKOV KAUO®V KOl SLPOPETIKMOV
kepaiatoyopdv. Iepthapfdver 1 apyég mov TPEMEL VO EQAPUOCGEL [i0, OLKOVOULIKT OVTOTNTO Yo VO,
TPOGIIOPIGEL TNV EMPETPNON TOV EGOOMV KAl T YPOVIKN OTIYUN| TG avayvadpiong toug. H Baowcr apyn
glvor 6Tt piae otkovopukt| ovtomta Ba avayvopicet o £60da pe TpoOmo mov va arelkovilel ™ petafifoon
TOV ayadmv 1 VINPECIOV GTOVG TEAATEG GTO TOGO TO OTOI0 AVOUEVEL VL S1KALOVTOL GE OVTOAAQYLO Yio.

avtd to ayafd M TG VI peGies.

To mpéTLTO £lval VITOYPEMTIKS Y10l TIG OIKOVOULKES PN oELS mov Egkvodv v 1 petd v 1 lavovapiov
2018. H Etaipeio Ba vioBetoet 1o mpotumo akolovddvtag Ty amlomompuévn avodpouikn TpocEyyion
7OV oTUaiveEl OTL 1] COPEVTIKN EMOPACT TNG EPAPLOYNG TOL TPOTOTOL Bl avayvePLoTEL GTO. KEPON €1G

véov v 1n lavovapiov 2018 kot 6Tt T0. GUYKPLTIKA GToLKEiR dev Ba. avapopP®OoHV.

Agdopévov Tov €HPOVE TNG EPYAGING TOL OTTALTEITOL Y100 TN CUUUOPPMCT GTIG ATOLTGEL OVAYVMDPLONG
KOl YVOGTOTONoNG TIG 0T0ieg €164yeL To véo pdTumo, | Etarpeia Eexivnoe ™ dwadikacio ektipmong g
emidpacns tov mpotvTov o 2014 Kot Exel OMOKANPAOGEL TIG AAAAYEG OTIG TOMTIKEG, TIG d1001KAGIES, TO.
ovothiuoto kot TG OwAideg aopadeing. Ov epyocieg avtég mepiédafav kot afloldoynon g
Sobec1dTTOG SEdOUEVMV KOl TG TOPOVGIOGTG TOL OTOTOVVTAL Y10l TN GUUUOPPMCT| OTIG EMTPOSHETES

QTOLTIOELS YVMOGTOTOINGNG GTIG YPTLUTOOIKOVOUIKEG KOTOGTAGELG 1OV TpoPAEmovTaL omd TIg 0d1yies.

H Etopelo ektipnd 011 1 avoyvodpion tov £603@V om0 TO €upl YOPTOPLVAGKIO TOV TPOIOVIOV Kol
VINPESIOV OV TPOsPEPEL Ogv Ba emmpeactel onpavtucd. Tlap’ oha avtd, ot 0dnyieg extipdron 6Tl Oa
EMPEPOLY OALUYEG GTOV YPOVO OVAYVDPIOTG TOV EG0dMV GE 0pIopéveg teploxés. H emidpaon avt) dev

AVOUEVETOL VO EIVOAL OVCIDING.

Agdopévov 6t  Etaupeia e&odomotel tig mpopndeieg toinocemv kabdg TpoKOTTIOLY, 1) VIOYPEDMGCT TOL
TPOKVTTEL OO TO VEO TPOTLTO Y10, KEPAANLOTOINGT GLYKEKPIUEV®V TpoUN0e1dV ToAce®V Oa 0dnynoet
€ aAloyn Tov AOYIGTIKOD YEIPIopov Tov akolovbei 1 Etarpeio. H ev Adym kepaiaionoinon tav e£6dmv
dev Oo. mpokaAécel onuovtiky avénon oto kEPOM €1g véov. Agv Bo vmdpel kapio EmTTOON OTIC

TOUELOKEG POEC.

To mpétvmo amortel EeymPioTn MAPOLGINCT GTOV IGOAOYIGUO TOV TEPLOVCIOKMV GTOLYEIOV Kol TOV
VIOYPEDCEMV TOL TPOKVTTTOLV aTtd Tt GVUPOAaIa. AvTtd Ba Exel wg anotédespa v avata&vounon and
mv In lavovapiov 2018 TV TEPIOVCLOKOV CTOLYEI®V KOl TOV VIOYPEDCE®V amd VPOt TOV £Y0VV

coureptAn el og Aourd KovovALe TOV 1GOAOYIGHOD.

AIIXA 16 «MieOdoero» (spapudleton otig eTolec AOYIGTIKES TEPLOS0VG TTov EEKVODV TV M petd v 1

lavovopiov 2019)

To ATIXA 16 exd60nke tov Iavovdpio tov 2016 kon avtikabiotd to AAIT 17. Zkomdg Tov mpothnov eival
va e€ac@alicel 0TL o1 oO®TEG Kot Ol EKUIGOMTEG TOPEXOVY YPNOIUN TANPOPOPTGT OV TAPOLGIALEL
ghloya ™V ovGia TV GuVIALAY®V oL apopovV picldcels. To ATIXA 16 eicdyet éva eviaio poviédo yio
TO AOYIOTIKO YEPIGUO amd TNV TAELPA TOL HobwT, T0 omoio amortel 0 pobwtig va avayvopilet
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TEPLOVGLOKE GTOLYELD KOl VITOYPEDGELG Y10 OAEG TIG CLVUPACELG PIcHDoEDVY e d1apKELD AVD TV 12 unvaov,
€KTOC €0V TO LTOKEIUEVO TEPLOVGLOKO GTOWXEIO €ivol un onpovtikng a&iag. XyeTikd HE TO AOYIOTIKO
XEWPOUO 0md TNV TAELPE TOV ekpcOOTN, T0 ATIXA 16 evempUOTOVEL 0VGLOGTIKG TIG Amattoelg Tov AATL
17. Enopévac, o ekpiocbwmg ovveyilet va katnyoplomotel T cupPdoels pobmwoemv og Aeltovpykés Kot
APNUOTOBOTIKEG HIGODOELS, Kot Vo oKoAovOel SlapopeTikd AoyoTikd XEPIGUO Yo kKaBe TOTO cvufacng.
O Ouhog givar ot dadikacio agloldynong g eTidpOcnG TOV VEOL TPOTVIIOV GTLS EVOTOUUEVEG KOl
ETAUPTKES Y P LATOOIKOVOUIKES KOTAGTACELS.

AIIXA 17 “Ac@omctiplo copPérora” (eQopuoletal otic €TNOLEG AOYIOTIKEG TEPLOG0VG oV EEKLVOLV
v 1 petd mv 1 lavovapiov 2021)

To AITXA 17 exddobnke tov Mdato tov 2017 kot avtikadiotd to AIIXA 4. To AITXA 17 kabiepmvel T1g
apyég Yy TNV OovOyvAOpLon, EMUETPNOT KOl TOPOVCINCT TOV OCQOACTNPIOV GLUPOANI®Y TOV
Bpiokovtal oto medio €paproyig TOL TPOTOHTOL KAOMDG Kol TIG GYETIKEG YVOGTOTOWOEL,. XKOTOG TOV
mpoTOHTOL  givar va dac@aricel 0Tt pio ovioTNTO TOPEXEL OGYETIKEG TANPOQopies ol omoieg va
nopovoldlovv v edloyn ekdva oyxetikd pe  avtd to. cupforata. To véo mpdTLmO EmAVEL TO
TPOPAUOTA GLYKPIGIHOTNTOG TOL gixe dnuovpynoet To AIIXA 4 kabdg amortel OAa To. 0oPAALGTPLOL
oupPoAaLo. Vo AOYIGTIKOTOLOUVTOL Pe TPOTO oLveT). Ot ao@UMOTIKEG VTOYPEDCELS B ETPETPOVTOL OE
TpéYovoes a&ieg kat Oyl o€ 16TopiKd k6oTog.  To mpdTLTO dev Exet VwoBeTNBel acoun omd v Evpomaiky
"Evoon.

AIIXA 2 (Tpomomomjocig) “Talivopunon Kar empETPNct CUVAALAYDV TOV APOPOVV TAPOYES TOV
eEaptOvrar amé TV afio TOV peToy®v” (eQapuoletol oTIC ETHOIEG AOYIGTIKEG TEPLOSOVG OV EEKLVOVLV
v 1 petd v 1In lovovapiov 2018)

H tpomomoinon mopéyel S1ELKPVAGELS OXETIKA e TNV Pdon empétpnong 6cov aeopd mapoyés mTov
e€optovror omd v olo TOV HETOYMV Kol Stakavovifovial Ge HETPNTA Kol TOV AOYIOTIKO YEPIOUO
GYETIKO L€ TPOTOTMOLCEL; G€ OPOLG OV HETARAAAOVY pio Tapoyn mov dStakavovi(eTtal 6e PETPNTA OF
TopoyN oL SlokavovifeTal 6€ GUUUETOYKOVG TiTAOLG. EmmAéov iodyouvv pia eéaipeon 6cov agopd Tig
apyéc Tov AIIXA 2 pe Bdon v onoia pio mopoyn Oo mpémet va aviipetoniletor Gov vo erpOKELTO Vo,
SrakavovieTel €& OAOKANPOL GE GUUUETOYIKOVG TITAOVG, GTIC TEPITTMGELS OOV 0 £pY0SITNG VIOYPEOVTOL
VO TOPOKPATO €Vo OGO TPOG KAADYN TMOV (POPOAOYIKAV VLIOXPEDCEDV TV £pYalOUEVOV 7OV
TPOKVTTOLY 07td TOPOYEG OV e&opTdvTal amd TV a&io TOV HETOXDV KOl VO TO amodidEl GTIC POPOLOYIKES
apyEs.

AIIXA 4 (Tpomomowmjoeig) “Eappoyn tov AIIXA 9 Xpyuarooikovouika uéca oto AIIXA 4
Acopdiictiipia coufolara” (eooupuoletal otig TNo1EC AOYIGTIKEG TEPLOGOVE OV EEKWVOLV TNV 1) UETE
v 1n lavovapiov 2018)

Ot tpotonomoelg glodyovv dvo tpoceyyioels. To Tpomonompévo npodTumo Oa o) TopE el TNV ETAOYT OE
OAEG TIG OVTOTNTEG TOL €KJId0VY acPaAloTple. GVUPBOAaIo Vo avayvopilovy GTo. Aot GUVOAMKA
E1G00MULATO KO OYL GTNV KOTAGTUCT OTOTEAEGUATOV TIG TUXOV amokAioels Tov Bo mpokvyouy AdY® TNg
epappoyns tov AITXA 9 mpwv v £k80GT TOV VEOL TPOTVLTOL Y10 TO. ACPAAMGTIPL. GLUPOAaL, Kot B)
TOPEYEL OTIG OVTOTNTEG, Ol SPACTNPLOTNTES TOV OTOLMV ALPOPOVY KVPIMS TOV KAASO TV 0oQOAMGEDY, TNV
EMAOYT Y10 TPOSO®PWT amodAioyn omd v epappoyn tov AIIXA 9 éng to 2021. Ot ovtoTTEG O 0TTOiEG
0o avafarovy v gpappoyn tov AITXA 9, Ba cuveyicovv va epappdlovv To vrdpyov mpodtvmo AAIT 39
Y10 T XPTLLOTOOLKOVOULKGL LEGOL.

AAII 40 (Tpomomoumjoelc) “MeTa@opES ETEVOVTIKAV aKIVITOV” (e@apuoletal GTIG ETNOLEG AOYIGTIKES
nEPLOd0LVE oL EgKvovv v 1 petd tnv 1 lavovapiov 2018)

O1 TpomonoGeLg S1EVKPVILOVV OTL TPOKEUEVOL Vo PTtopel va. mparyporroon el petapopd mpog 1 amd o
emevoLTIKG akivnTa Oo Tpénel va £yl mpaypatonombei alhayn ot xpron. [pokeévov va Oempnbei ot
éxel emélOeL addayn oV xpron evog axvitov, Oo tpénet va a&todoynOei kotd 060 10 axivnto TANnpoi
TOV OPIGUO KOt 1) oAAayn 6T (prom va umopei vor tekunpLmbei.
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AAIT 28 (Tpomomoujcslg) “Maokponpofsopes ovopperoyés o6& ocvyyeveic ko kowompadisg”
(epapudletor otic eTNoleg AOYIGTIKEG TEPLOSOVE ToL Eekvovy tnv 1) puetd v 1 lavovapiov 2019)

Ov tpomomomoelg devkpviCovy OTL 0L OVIOTNTEG TPEMEL VO, AOYIGTIKOTOOUV TIG HOKPOTPOOEGHES
GUULETOYEG TOVG O€ pio  ovYyev gtaipeia 1 koworpo&io - 6Tig omoieg dev epapuoletal n néBodog g
kaBapng Béong - pe Baon to AIIXA 9. Ot tpononomcelg dev Eyxovv vioBetn el axoun and v Evporaikn
"Evoon.

EAAJLX.A 22 “Yuvoriayég oe &Evo vopopo ko mpokotoPoris” (s@opuoletol GTiG €TNOLEG
AoyoTikéC meptddovg mov Eekvodv tnv 1 uetd v 1 Iovovopiov 2018)

H Awepunveio mapéyet kabodrynon oyetikd pe mmg tpocdtopiletal n nuepounvia g cuvarlioyng 6tav
epappoletal to TpoOTLIO TOL 0POPE TIG cuvaAlayég oe EEvo vowopa, AAIT 21. H  Aepunveia €yet
gpappoyn Otav pio oviotto gite KotofdAel, gite €l0TPATTEL TPOKOTAPOALKE TiUMUa Yot SCVUPACELS TOL
ekppalovral og EEVo VOGO,

EAAJLX.A 23 “Afefordmta oyetikd pe tov xepopd Oepdtov  @oporoyiog €1600Muatos”
(eappoletar otic eTNGLEC AMOYIOTIKES TEPLOdoVE Tov Egktvovv tnv N uetd v 1 Iovovapiov 2019)

H Awpunvelo mapéyet emenynoeis o¢ mpog TNV ovayvopion Kol ETPETPNON TOL TPEYOVTOS Kol
AVOBOAAOUEVOL POPOV EIGOONLATOS OTAV VIAPYEL APEPAUOTNTU GYETIKG LLE TNV POPOAOYIKT| OVTUETMOTION
kamowwv otoyyeiwv. To E.AAILXIIL 23 éyel epappoyn oe OAES TIG MTLYEG TNG AOYIOTIKOTOINGNG TOL
@oOpov elcodnuatog Otav vmapyel téTow ofePotdTNTO, CVUTEPIAAUPAVOUEVOL TOL (POPOLOYNTEOL
Kképdoug/Inidg, TG POoporoYIKNG PACNG TV TEPIOVCIOKMYV GTOLXEIMV KOl VTOYPEDCEMV, TO. POPOAOYIKA
KEPOM KOl POPOAOYIKEG (NIEG Kot TOVG PoporoyKoDg cuvteheotéc. H Aepunveio dev €xel vioBetn el
axoun anod v Evponaikn Evoon.

AAII 19 (Tpomomoujcsic) “Tpomonmoinon mTPoyPARNLATOS, TEPIKOMTN 1] SLOKAVOVIGROS” (epapuoletal
OTIG £TNG1EG AOYIOTIKEG TEPLOO0LE oV EeKvovv v 1) petd tnv 1 lavovapiov 2019)

O tpomomomcelg kabopilovv Tov TPOMO e TOV OmOio Ol ovtdTNTEG TPEMEL v Tpocdlopilovv Ta
ovvta&lodotikd €£0da otav Aapupavovv ympa aAlayéc oe cLVTAEI000TIKA TPOYPAATe KOOOPIoUEVEOY
mapoy®v. Ot tpomonotoelg dev £xovv viobeOel axoun and ™mv Evponaikny ‘Evoon.

Emjoies Pernidoeig og AITIXA  (Kvkhog 2014 — 2016)

AAIT 28 “Zouustoyéic os ovyyeveic ko kowonmpolicc” (cpapuoletal otic THO1EC AOYIOTIKEC TEPLOIOVS TOV
Cexvovy thy 1 ueta v 1 lavovapiov 2018)

OL TPOTOTOMGELG TAPEYOVY SLEVKPIVIOELS MG TPOG TO OTL OTAV Ol OpyavVIGHOL dlayeiplong enevovcemv
KeQalaimv, To apoloio KePAAOLo, Kol OVIOTNTES [ ToPOUOLEG dpacTnpLoTnTeS £Qapuolovy TV ETAoyn
VO ETYLETPOVV TIG CUULUETOYES G€ oLYYEVELG 1) Kowvorpadieg og e0Aoyn a&lo HECH AMOTEAEGUAT®V, QLT N
emloyn Oo mpémet va yivel Eeywplotd yuo kabe cuyyevi 1 kKowompa&io KoTd v apyikn avoyvopion.

Emoies Bernidosig og AITXA (Kokiog 2015 — 2017) (spappolovion otig eTNo1eg AOYIOTIKEG TEPLOSOVG
mov Eekvovv v N petd v 1 lavovapiov 2019)

Ov 1tpomomomoel; mov mapatifevior mopokdtem meplappdvouv aAlayés oe téocepa AITXA. Ot
TPOTOTOMGELS dev Eyovv vioBetnOel akoun and v Evponaikn ‘Evoon.

AIIXA 3 “Xvvevawoeic exiyeipnocwy”’

O tponomocelg S1evkpvilouv Tme pio OVTOTNTA EMAVAUETPE TO TOGOGTO TOV KUTEIXE TPONYOVUEVOS GE
pio ad Kowov eELeYYOLEVN dPAGTNPLOTNTA OTAV ATOKTA TOV EAEYYO TNG EMYEIPTONG AVTAS.
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AIIXA 11 “Aro koot ovupwvieg”

Ou tpomomooelg Otevkpvifovy ¢ pio ovidTTo JOEV EMAVOUETPE TO TOGOGTO TOL  KOTEXE
TPONYOLUEVOG G pio amd Kool eleyyouevn dpactnpldtnta OTov OmoKTd amd Kool €Aeyyo otnv
emyeipnon avt.

AAIT 12 “Dopor gioodnuazoc”

Ot 1tpomonomoelg Stevkpvilovy G pion oviOTNTO AOYIGTIKOTOEL OAEG TIG EMMTMGEIS GTO POPO
€1600NUATOG 0O TANPOUEG LEPICUATOV HE TOV 1010 TpOTO.

AAIT 23 “Kéarog davelouod”

Ov 1tpomomomoelg dtevkpwvifouv Twg pion ovtémTo yepiletor ®g HEPOG TOL YEVIKOD SAVEIGHOD
01010 TTOTE SAVELD AVOAPONKE E101KA Y1oL TNV OVATTLEY EVOG TEPIOVGLAKOD GTOLXEIOV OTAV TO GTOLEID
avTo givat £TOO Yo T YpNomn TNV omoio Tpoopiletat 1 TNV TOANOT TOL.

a) Apyés evomoinong

Ot evomomuEVEG YPMLLOTOOIKOVOLIKES KOTOOTAGES TEPIMAUPAVOVY TOL TEPLOVCLOKE GTOLEID KOl TIG
vroypedcelg ¢ Etapeiag kot g xatd 99,99% Ouyatpucig g otig 31 Aexepppiov 2017 kot ta
ATOTEAEGHLOTO Yo TN YpNon Tov EAnée v nuepounvia avtn. ‘Eieyyog vrdpyet 6tav 1 Etoupeia £xel
Svvoun vo SLopHOpE®VEL TIG PN LATOOIKOVOULKEG KOl AEITOVPYLKEG TOMTIKEG HI0G OVTOTNTAG e GTOXO VoL
amokopicel opéAN omd T dpaotnpromég g H Ouyatpun mapovoialeton otn onueioon 12 tov
YXPNUOTOOIKOVOUIK®V KOTUGTACEDV.

Ouyatpikég givor Oheg o1 ovtotTes (CLUTEPAOUPAVOUEVOY TV SOUNUEVOV OVIOTHTWOV) GTIS OTOlES O
Ouiog aokel Edeyyo. O Ophog ackel Eleyyo og pio ovrotnta 6tav o Ophog ektifetor 1 xel Sikondpoto
o€ PETOPANTEG OTOOOGEIG OO TN GUUUETOYT TOV GTIV OVIOTNTO Kol £(EL TNV IKOVOTNTO VO, EmNpedlel
QUTEG TIG OMOOOCELS LECH NG IKAVOTNTOG OV €XEL Vo. emnpedlel Tig dpactmplomreg g ovomrac. Ot
Buyatpikég evomolohvTot TANP®G amd TV NUEPOUN VIO TOV ATOKTATOL O EAEYYXOG EML VTAOV KOl TODOVV VOl
£VOTOLOUVTOL OTd TNV MUEPOUNVia oV TadeL v veioTaTal 0VTog 0 EAeyyxos. H e€ayopd Buyatpikng and
tov Opho Loyiotikomoteitan Bacel g pedoddov e&ayopds.

Aetapikég ovvorlayég, vmOAowmo Kot pn mpoypotomombévta KEPOT amd cvvaAlayEg petald TV
gtapeldv Tov Opilov amoieipovtat. Ot un npaypoatonomeioeg {nuég emiong anaAgipovral EKTOG €4V 1
cuvordayn mopéxel evoei&elg amopeimong g a&iog tov petafiPactiviog meprovolakov ototryeiov. Ot
AoyloTikéG apyég mov dimovv Tig OBvyatpukég €xovv petaPinbel omov kpibnke avaykaio ®oTE VO
EVOPUOVIOTOOV pE eKEIVES TOV £yovv VI0BETNOEl amd Tov Opuro.

O1 un eAEYXOVGEG GUUUETOYEG GTO AMOTEAECLATA KOl Ta (D10, KEPAAata TV Buyatpikdv mapovasidlovtat
EexmPILOTA GTIC EVOTOMUEVEG KOTOOTACEL OMOTEAECUATMV, GUVOAKOD ELGOOMUATOG, HETOPOADV 16imV
KEQPOAQI®V KoL PN HATOOIKOVOULKTG B€omG avticToyo.

B) Avayvopion Ecédmv

Ta €o0da empetpdvior otV goAoyn o&ic TOV OVILTILOL TOL EIGTPATTETAL 1| EIVOL EICTPAKTED KoL
OVTUTPOCOTEVOVY T TOGE TOV €ivol EI6TPAKTEN Yo To ayafd Kol TIG VINPEGIEG TOL TAPEYOVTOL GTO
TAQIGL0 TNG GLVNOOVG EMYELPNUOTIKNG SpASTNPLOTNTAG, LETE TNV AQAIPEST) EKATTOCEMV KOl POP®V TOV
oyetifovtal [Le TIC TOANCELC.

H Etopeio avayvopilel o éc0da povo epdoov Bempeitar mbavo 6t Oo veapEel peldovTikn €lopon
OLKOVOUIKOD 0QEAOVG GE QVTH KoL €POGOV avtd T0 0Perog pmopel va petpndei a&omota. H Etopeio
vevika avayvopilel 6000 OTaV £XEL OPIGTIKOTOMGEL [iat cupP®via, £l AAPEL YOPa 1| TOPASOCT), 1| TN
TOANoNG eivan Tpokabopiopuévn 1 umopel va mpocsdiopiotel kou M elompadindTa TG anaitnong givol
gvhoya e&acpalopévn. H topddoon dev Bewpeital 0Tt £xel Tpaypotonombei mopd povo otav ta ayadd
&yovv Topadobei 1 o1 v pecieg £xovv mapacyedel oTov mEAAT, 0 Kivduvog {nuidc €xet petapepbei otov
TEMATN Ko eite 0 TEAATNG £xEl amodeyTel Ta TPOIGVTO GVUPOVA pE To, doa opilel 1 cOuPacn TOANGNG
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gite &yovv M&et o1 Opot amodoyng eite n Etaipeia &yl aviikeyevikég amodeielg 6t mAnpodviol 6ia Ta
kprmplo amodoyns. Kavéva €00d0 dev avayvmpiletor edv vadpyovy oNUAVTIKEG AUPBOAIEG avaQOPIKE
pe Vv giompaln TOL OPEMOUEVOD QVTITILLOL, TNV OVAKTNGT TOL GYETIKOD KOGTOLG 1 TN ovveX opHevn

oyéon ™ Etapeiog pe ta ayadd.

Ipoiovra minpopopixng (Hardware) kou juclwaoeig

Ta €c0d0 amd moIMoeg mpoiovta minpopopikns (Hardware) | omd ypnpotootkovopikég oooeig
yevikd avayvopifovtal 0Tov 10 TpoidV amOcTEALETOL GTOV TEAGTT Kol OTOV Ol GTHOVTIKOL KIVOUVOL Kol TaL
0QEAN OV TPOKVTTOVV Omd TV Wioktnoia €xovv petafifooctel otov ayopaoct. Tvyxdv kdGTOC Y10
EYYVN|OEIG KOl DTOAEMOUEVEG VIOYPEDGELS OV EIVOL EMOVGIMIEIG 1| TUTIKEG avayvopileTol KoTd TV
avayvepion Tov  avtiotolyov €o06d0v. To €c0da amd EVOIKIACELS KOl AETOVPYIKEG MICODOELG
avayvopifovtar pe ) otabepr pébodo katd tn didpkela g evoikioong N picbwong (PAEre «MicBdoeic»

TOPAKAT).

Aoyiopuxo

Ta éc0d0 amd TV TOANGCT AOYIGHIKOD TOL TOPEXETOL PE OMEPLOPLOTN GOEWD, YPNONG KOl YPEDVETOL
epanag otov mehdn avayvopifovtol katd v Evapén g TEPLOGov 16Yvog TG ddeag xpnone. Ta écoda
amd cupuforaio kabopiopévov ypovov (pe pnviaio ypémon adewng xpnone) avoyvepifovior oe Pdon
GUVEPOUNG, KATh T StdpKeLn TG TEPLOGOV KATd TNV omoia 0 mTEAITNG Yproyonotel v adsia xpnone. Ta
é00d00 amd ovvtypnon, un kabopiopéves avoPabpicels kabdg Kol vanpecieg teViKNG LVITOSTNPENG

avayvopifovtal 6t SIpKELD TG TEPLOSOV KOTH TNV OTOi0 TAPEXOVTOL Ol EV AOYM VTN PEGIES.

Yrnpeoieg

O kuprotepeg vVpecieg mov Tpoceépet N Etaipeio mepthapfdvovv dnpiovpyia kévipomv dedopévov Kot
UETACYNUATIONO ETMXEPNOLOKOV SLOSIKOCIOY GTOV TOUED TNG TANPOQOPIKNAG, VINPESieg dloyeiptong
EQUPLOYDV, TEYVOAOYIKT DITOSOUT KOl CUVTIPNOT CLGTNUATOV, PILOEEVIO SLUSIKTLOKAOV YOP®V KAO®DG
Kol oxedioon Kot avantuén GUVOETOV GLGTNUATOV TANPOPOPIKNG COUPOVE UE TIG TPOSYPAUPES KEOE
neldtn (oyedioom kot katackevn). Avtég oL vanpecieg mapéyovtal pe Pdon tov xpdvo Kot To VAIKO, Kot
umopel vo. vrapyel ovpfocn mpoxkabopiopévng TG eite mpokabopiopévng TG avd Toc0oTod
TapadotéOL £pyov. Ot mepiodol TV GLUPAcEDY YEVIKA KupaivovTol amd éva Emg Kot déka £T1. Ta écoda
and ovpPacelg ewtepikng ovabeong KEVIPOV OESOUEVOV KOl LETOACYNUOTIOUOD ETLYEPNOLOKDV
Swdikactdv  TANPOPOPIKNG  YeVIKG avayvopiloviol Kotd To €T0G  TOPOYNG TOV  LANPECLOV
APTCULOTIOLOVTAG EITE EVOL OVTIKEWEVIKO TPOTO UETPNONG TOV TOPACYEDEVIOV VINPECIOV €lTE pE TN
otabepn pébodo katd ) duipkelo g cvpPacns. Me Baon v npdt 1EB0S0, TO TOGO TV 506V TOL
avayvopifovtol Bacileton otig vanpecieg mov TopacyEdnkay Katd to £toc, Onmg ovtég opilovial ot

ooupaon.

Ta éc060. and VIENpPecieg dloyeiplong EPAPUOYDV, TEYVOLOYIKNAG VIOSOUNG KOl GLUVTAPT|GNG GUGTIUATOV
KaBdg kot amd cLUPACELG PIAOEEVIOG 16TOGEAId®V KOTh Kavova avoyvopiloviat pe otabepn nébodo ot

Sduapketa T cvpPacng.

Ta é60d0. 06 GLUPAGELG XPOVOL Kot VAKOD avaryvepilovTal pe Tig GUUPOTIKEG TIES KaBmDg TapEyovTal
wpeg epyooiog Kot mpokdmTovy Gueceg damdves. Ta €00do amd vrnpecieg dwoyeipong epaproyov,
TEYVOLOYIKNG VITOSOUNG KL GLVTHPNONG GLGTNUATOV KAODG Kot amd cupPdoelg eiogeviag 16ToGEMS®V

KoTd Kavova avoyvepifovtor pe otabepr pébodo otn didpketa g odpPacnc.

Ta éc0da amd cvuPdoelg oyedioong kot katackeung mpokadopiopévng Tiwng avayvopilovtal étov o
nopeyopeva ayadd 1 vanpecieg pmopodv vo ektiunBovv afldmicta Kot T 0000 Kol TO KOGTN
avayvopifovtar cvvifog pe ™ péBodo Tov TOGO0TOD OAOKANP®ONG. Xvpeove pe ™ pEBodo Tov
TOGOGTOV OAOKANPWONG, To £60d0 avayvepiloval pe Paon o KOGTOG mOL £xEl TPOKVYEL PPl
YPOVIKT] GTIYHU TOV TPOYUOTOTOLEITAL 1 OVAYVAPIOT TOV €6080V MG TOGOGTO €Nl TOV GLVOAMKOD
EKTILOUEVOV KOGTOVG Y10 TNV OAoKApwon ¢ ovpfacns. Edv mpokdyouvv mepioTdoelg mov evaéyetat va.
aALAEOVY TIC aPYIKEG EKTIUNGELS Y10, TO €500, TO KOGTOG 1) TOV Babpd oAokANpmong, TOTE Ol EKTIUNGCELG

avabesmpovvrat.
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Avtég o1 avabempnoelg evogyeTot va KaTaANEOVY 68 AVENGELG ] LELDCELS TMV EKTIUNGEDV Y10 TO 5000, 1|
70 KOOTOG KOl TOPOVGLALOVTOL OTO, ATOTEAECHOTA TNG YPNONG KOTA TV ool KobioTavtol YvooTég ot

Soikmnon ot meplotdoelc Tov enEPfarav TNV avabedpnon.

H Etaipeio. mpoPaivel oe cvveyn Pdon o€ avaldoelg TG KeEPIOPOPing TV GLUPAGEDV TAPOYNG
VINPESIOV HE GKOMO va kabopileTal KoTd TOGO Ol 7O TPOCPATEG EKTIUNGELS YO TO £6000, TO KOGTOG
molnbéviov 1 1o k€PON amaitodv avabedpnon. Edv omowadnmote oTiyp) ovTEG Ol EKTYNOELS
Katadewkvoovy Ot 1 ovpuPacn dev Ba givar emkepdng, TO GLVOAO TNG EKTIUAMEVNS (MGG Yoo To

VoAOLTO TG cOUPooNG KoTowpileTal ApUES®OG 0T ATOTEAEGLOTO XPOTS.

Ye opiopéveg amd TIc cvpPdoelg Topoyng vanpesidv, 1 Etaipeio TywoAloyel tov meEAdTn Tpv amd v
TOPOYN TOV VINPECIOV (6000 EMOUEVOV YPNOEMV). Xg AAAEC cLUPacelg vanpecidv, 1 Etapeio mapéyet
TIG VANPECiEG TPV amd TV TWoAdyNon tov meAdtn (un tiporoynuéves amoutioelg). Ot TYoAoynoelg
ouv0mG TPAYHOTOTOLOVVTOL KATG TOV Uive. HETE TNV Topoyn tov vanpecidv omd v Etapeio M
GULEOVA [LE GUYKEKPLEVOLG GLUPATIKOVG OPOLG.

20UPWVIES TOPOYNS TOAOTADY GTOLY eIV

H Etaipeio ocvvdntel cuppovieg mapoyng ToAATA®Y oTotyelmv Tov £ite apopovVv AoyioHkd glte Oyt Kal
mov pmopel vo TEPOUPAVOVY OTOLOVONTOTE GLVILAGLUO VANPECIOV, AOYIGIIKOD, VAIGHIKOD T/Kot
TOPOYNG xPNLHeToddToNS. Mo cuppmvia mapoyng moAATAGY otolyginv dwywpiletar oe neploodTEpa

Ao £Va GTOLKELD E50J0V EAV AN POVVTOL OAL TO TOPAKAT® KPITHPLOL:

2opfaoeic mov ayetiCoviou pe ™V mOAInon
Aoyiouikoo

H JAewovpywkéomta tov  otoyeiov  mov
nopodidovtal dev e&aptdTol amd To. GTOLKE LD TOV
dev &yovv mapadobet.

Yrdpyet eohoyn aio T@v otolyeiov mOVL deV
€yovv mapadobei.

H mapddoon tov otoyeiov mov mopadidoovtot
amoteAel TV OAOKApwoN NG  dadikociog
onuovpyicg €0000V YOO TOL  GLYKEKPLUEVO
otoyeia.

Edv dev mAnpodvtal avtd o kpreripia, o £60da avafdiloviol gite Ewg 0Tov tkavomonodv To ev Adyw®
Kkprrnplo gite £mg 6Tov mapadobel to teElevTaio TPog ToPAdooT cTorkeio. Edv vidpyel avIiKEEVIKN Kot
a&omot tekunpimon g gvAoyng aiag yo OAa otoyEion €630V 6€ O, GUUE®VIO, TO OVTITILO NG

2opfaoeis mov dev ayetiCovrou pe v mwinon
Aoyiouiroo

To mopadidopeve otoryeio Exovv a&io Yo Tov
TENGTN 6€ avTOoTEAN Pdo.

Yrapyer  avrikeyeviky kot a&lomot
tekunpioon  yw v eddoyn aflo TOV
oToXEl®V TOL dgV EYovV TapadoDEL.

Edv n ovuoovie meplopfdvel éva yevikod
Saiopo  EMGTPOPNG TOV  TAPUSIOOUEVOV
otoElmv, N TOPAdocT 1 TOPOYN TOV UN
Topodoféviwv  TPOIOVTOV 1] LANPECLOV
Oewpeitar mbov kot TELEL OVOLOGTIKG VIO TOV
éleyyo g Etarpeioc.

GUUE®OVIOG KOTOVELETOL GTA XOPIGTE oTotyeinr €030V pe Pdomn ) oxetikn evhoyn aia kabe otoygeiov.
Q01060, EVOEXETOL VO VTAPYOVY TEPWTTMOOELS OTI OMOIEG VTAPYEL OVTIKEWEVIKN Kol o&0moT

Tekunpimon g evAoyng a&iag Tv ototyeimv Tov dev £xovv Topadobei, aALd dev vApYEL Yo ToL GTOLYE LD
mov €yovv Topadobel. Te aVTEG TIG TEPWTTOGELS, YO TOV EMUEPIGUO TOV OVTITILOL TNG CUUP®VIG
ypnoponoteitar n vroleypatiky péBodog. Baoetl g vrolepotiking pebddov, To mocd Tov AvTITipov

mov emepileton ota mopadofivia oToyEin 1GOVTAL HE TO GUVOAIKO QVTITILO TNG GLUP®OVING HEOV TN

ouvolk] gbhoyn afio Tov pn mopadobéviov otoyeiov. Ot mOMTIKEG €608V TOV TEPLYPAPOVTOL

TOPOTAVE eQapprolovTal 6T cuVEXEWN 6€ KAbE oTolyYElD, OIS EVOEiKVLTAL.

Y) MiwsOooerg
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O pcbooelg tagvopovvral g ¥PMUOTOd0TIKEG Hobmoelg 6tav ot opotl g picbwong petafipalovv
0VOIOAMG OAOVG TOLG KIVOLVOLS Kot To OPEAT TNG 10K Gl otov pcbmt). Oheg o1 GAdeg obmoelg

Ta&IVopOVVTAL MG AELTOVPYIKEG LICODGELS.

H Eroupeio w¢ exuicfwtic

Ta mocd mov opeihovtal Pacel xpnNUaTodoTIKOV HGHOcEOY avayvapilovtal ™G YpMILOTOOIKOVOUKES
amoutioelg mov €xovv a&io ion pe 1o mocd g kobapng emévévong g Etoipeiog ota picOw. Ta
APTLLOTOOLKOVOLLKG, £€0000 a0 WOOMCELG KOTOVELOVTOL OTIG AOYIOTIKEG TEPLOOOVG LE TPOTO MGTE VO,
anewoviletal o otabepn meptodiky amddocn amd TV vroAewmouevn kabapn emévovon g Etaipeiog

06OV apopa oto picOia.

Ta éc0d0 and pebopata Bdcel Asttovpyikdv pricbocewv avayvopilovtor pe t otabdepn pébodo katd ™
Subpkeln g ovtiotoyng picbwong. Ta opywkd dueco £€E0d0 TOL TPOYLOTOTOOVVTOL KOTG T
SLOTPAYUATELCT] KOl GUVOYT HLOG GVUP@VING Aettovpyikng picBwong mpootifevtotr 6tn Aoyiotikny adia
oV picfopévou Teplovslakol atotyeiov kot avayvopifovtat pe tn otabepr HEO0dO KaTd T SLpKELR TNG

picOmong.

H Eroupeio w¢ puobotig

Ta poBdpata mwov ogeidovial Pacel AElTovpyKOV UICHDCEOV ¥PED®VOVTOL OGNV  KATAGTOON
OMOTELEGATOV OVOAOYIKA Katd T dtdpketa, TG avtiotoyng picbmong. Ot mapoyés mov £xovv Anedei )
npoKeTal vo Anedovv wg kivTpo chvayng pag ovppacng Aettovpykng picbwoong avayvopiCovrat pe ™

otabepn| pébodo katd ™ ddprewa g picbwonc.

0) Kootog vanpeciov

To emavolappavouevo Aettovpykd ££0d0 Yoo GUUPAGELG TAPOYNG VINPECIDV, GUUTEPIAAUPAVOUEVEOY
TV €660V Y10 T GLUUETOYN O SAY®VIGHOVS Kol TV vTofoln Tpocpopmdv, avayvopiloviatl Kadmg

TPOYLLOLTOTTOLOVVTOL.

o €kTokTo €000 OV TPOYUATOTOLOVVIOL GTO ap)IKO oTddla TV cvufdcenv eEmtepikng avabeong
petagépoviatl kot otn cvvéyewn amocPévovtat. Ta €€odo avtd mepthappdvovv €£odo petdfoacng kot
£YKOTAOTOOTNG OV GYETILOVTAL [LE TNV EYKATACTOOT GCUOTNUATOV Kol S001KAGIOV Kol ATOGBEVOVTOL HE
™ otofepn péBodo Kotd TN SLOPKELD TNG EKTIHDOUEVNG TEPLOdOV PEAEING HE UEYIOTN OApPKEWD TN
Suipkeln Tov ovpPforaiov. EmmAéov, ta mayo meplovclokd otoyeio mov oyetiCovral pe ovpPdoeig
eEmtepikng avabeong kepalaiorolodvral Kot amosBévovtol pe t otabepn pnébodo katd ™ Siipkela Tng
EKTILOUEVNG OQEMUNG Cong Ttov Teplovcakoy ototryeiov. Edv éva meplovcuokd otoyeio agopd
cuykekpyévn coppaon, N mepiodog amdoPfeong eivar 1 pikpoTEPT TEPI0S0G HETAED TG OPEAUNG (oG

TOV TEPIOVGLOKOV GTOLYEIOL Kot TNG SLdpKeLOG TG cVUPaomg.

Ta mood mov kotofdrloviar oe meldteg TAov TG eVAOYNG 0&log TV omoKTNOEVTIOV TEPLOLGIOKAOV
GToLYElMV OV YPNCILOTOLOVVTOL GE GLUUPACELS EEMTEPLKNG avABESTG HETAPEPOVTUL KOL ATOGPEVOVTOL pUE
M otafepn péB0d0 aPaPETIKA TOV €608V KATA TN SIEPKELN TNG EKTILDUEVNG TEPLOSOV WEPEAELNG N
omoia dev pmopel va vepPaivel ) pkpdtepn didpkelo petald g Ndpkewg TG GOUPAONG Kol TEVTE
etdv. H Erapeio mpaypatonoei ce meplodikn Pdomn oEloloyfoelg g ovoKTooTToG TOV
avoforiopevov  e£6dmv  petdfacng kol gykatdotaong Tov ocvpfdcemv. H a&oddymon avty
TPOYLOTOTOLEITAL HEG® GUYKPLONG TOV EKTILOUEVOV EAAYICTMOV VTOAEIMOUEV®V U1 TPOEEOPANUEVDV

TAPEWKDV pOdV piag ovpfacng pe to avordofeota £0da g ovpPacng.

e mepmTOGELG Slkomng pog ovpPacng eEmwtepikng avdbeong, evdéyetar ot dpot g cvufaons vo
amottohv oo Tov meAdtn v kataPforn amolnuioong otnv Etaipeio yio Ty avakmmon TV oroitoEny
mov dgv €yovv toroyndel, ta avomdoPeosta avaPoridpeva €600 ylo. TV ayopd GUYKEKPUEVOV
TEPIOVGIOKAV GTOYEI®V TOL YPNCYOTOMONKAV Yo TNV TAPOYN VANPECIOV KAl TNV KATUBOAY TLYOV

emmpocletv e£00mv mov Tpaypatoroince n Etaipeia yio v mapoyn T@v vanpecimy.
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g) 'Efoda moM|cc®V Kol YEVIKA Kol S1otknTiKd £5000.

Ta €000 mOAcE®OV KOl T YEVIKA Kot dtotkntikd ££oda avayvopilovtol 6To 0mOTEAECUATA XPHONG
kaOmg mpokdmTouy Ko mepthapPdvovy £€oda didbeong, weboig epyolopévav, mpoundeieg ypapeiov,
POPOVG EKTOC TOL POPOL ELGOJNOTOG, ACPAAEIEG KOl EVoikla Ypapeiov. EmmAéov, Ta é£0da ToANcemv
Kot To YeVIKG Kot dtotknTikd €€oda mepAapPivouy Kot A0 AELTOVPYIKG GTOKEID OT®G d1ayPAUPEITES
ATOLTNOELS, OEOOVAEVIEVEG GUUPBOTIKEG VTOYPEDCEL TPOG €PYULOUEVOLG AOY® TEPUOTICHOD 1TNg
anooyOANoNG KOTA T CLVEXLLOMEVN EMYEPNUATIKY SPAGTPIOTITA KOl SOTAVEG TTOV TPOLYHATOTOLODVTOL

Y10. GKOTTOVG TPOGTAGIOG TOL TEPBAALOVTOC.
oT) XpNUOTOOIKOVOMIKG, ££000
Ta ypnpotootkovopkd E£0da apopodV TOKOVG daveimv.

0 XZvvérhoypa

Ot ypnpoatoowkovopikésg kotaotdoelg tg Etapeiog mapovoidloviar oe Evpd to omoio omotehel to
Aertovpywcd vopopo e Etaipeiag. Ot cuvarilayéc oe EEva VOUIOHOTO LETATPEMOVTOL GTO AELTOVPYIKO
vopwopa ¢ Etapelog pe 11 ootieg mov oyvovv Katd v muepopnvioe tov cuvvaiiaydv. Ot
GUVOALAYHATIKEG Slapopés avayvopilovtol OTnV KOTAGTOGN OTOTEAECUAT®OV TNG YXPHOoNG Katd ™

S10pKELDL TNG 0T010G YIVETAL O SLOKAVOVIGILOG QVTAOV TV GTOLYEIWDV.

Y kGOe nuepounvio 16G0A0YIGHOD, TO VOUIGHOTIKG cTotkeio o EEvo vopuopa petotpémovtat Eavd pe Tig
00TYieg oV 16YHOLY KATG TNV MNUEPOUNVIE TOV 160A0YIGHOD. Ot GUVOALAYUATIKEG SLPOPEG TTOL

TPOKVTTOLY ovayvopilovial 6Ta anoteAécHaTa TG XPHONG.

n) Hapoyéc o epyalopévovg

YymuotiCetor TpofAreyn yio TIg TAPOYEG TOV TPOKVITTOVY Yo TOVG EPYALOUEVOVG OVAPOPLKE e HeBovg,
nuepopictio kot Aoumég mapoyég otav givar mhavo ot Bo amortnOel 1 £6¢pANGN TOVG KoL Elvat duvaTOV
va empetpnBovv pe axpifeta. Ot TpofAéyelg mov oynuatifoviol yio TapoyEg TPog Toug epyaloHEVoug
OV OVOUEVETOL VO TOKTOTOMOOOV €VTOG OMIEKD UNVAV EMPETPOVIOL OTIS OVOUAGTIKEG a&leg TOvg

APTOLOTOLOVTAG TO VYOG TNG Omo{NIi®on G TOL AVOUEVETOL VA IGYVEL KATA TOV ¥pOVO TNG TAKTOTOIMONG.

H Etapeio ovppetéyer oe  01d@opo  ouvta&lodoTikd  mTpoypappota, cLUTEPIAAUPAVOUEVEDY
6VVTAEL0d0TIKMY TPOYPUUUATOV KAOOPIGHEVOY TOpOYDV Kot KOOOPICUEVOV EI0QOPOV KaBDS Kal og

GAAa 6UVTOELOSOTIKG TPOYPELLLOTAL.
Hopoyés ueta v é€odo omd v vanpeaio.

Tpoypdupoza kaBopiouévav 1opopmv

O1 el6popég o€ GLUVTOELNSOTIKG TPOYPApLpoTo KaDopIGHEVEV EI0QopdV avayvmpiloviol og ££0d0 dtav ot

epyalopevol £xovv TapAGYEL VINPEGIEG TTOV TOVG KAOIGTOVV SIKOLOVYOVE TV ELGPOPDOV.

2ovtallodotikd.  Tpoypauota  kaBopiouivayv Topoydv Kol GALO. TPOYPGUUOTE TOPOYDV UETE TN

ovvtaliodotnon

I ta cuvTaglod0TIKG TPOYPAHOTO KAOOPIGUEVOVY TOPOXDV KOl GAAN TPOYPAUILOTO TOPOXDOV HETA T
ovvta&lo0d6toen, 10 k6oTog TV mapoydv kabopiletor ypnowonoidviag ™ péBodo g mpoPfefinuéving
TOTOTIKNG povadag (projected unit credit method) pe v mpaypoTomoinoen ovaloyloTikng HEAETNG OE

KGO nuepounvia avopopds.

To avaroyotikd kEpSN Kot npiég avayvmpifovior TApog oty TePiodo Katd Vv omoin TPOKHTTOVV,
€KTOC KATAGTAONG OMOTEAECUATOV ¥PNONG, KOl TOPoLSLalovIol GTo AOTd GLUVOAIKA €lGodnpata. To
KOGTOG TPOLTNPESIOG KUTUYWOPEITOL GUEGO GTO AMOTELEGHOTO XPNONG 6TOV PBabid Tov ot ToPoYES ExovV

opudoel 1 arocPéveton pe ™ otobepn pnébodo pésa oty mePiodo wpipavong.
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H vrmoypémon cuvta&lodotik®v mapoy®mv 1 0moio. avayvepileTal TNV KOTAeTooT (PNHATOOIKOVOUIKNG
0éong avtimpoocmnevEL TV TOPOVGO A&l TNG VIOYPEMONG KADOPIGUEVOV TOPOXDV, TPOCUPLOGUEVT UE
TO U OVOYVOPIOUEVO KOGTOG TTPovmnpeciog peiov v gvAoyn o&io TOV TEPLOVGLOKOV GTOLEIOV TOV
TPOYPALLOTOG. OTO0TOTE TEPIOVGLAKO GTOLEID TPOKVATEL OO AVTO TOV VITOAOYIGUO TEPLOpPileTal 6TO
K06TOG mpobANPESiag cvv TNV mapovoa oio mapoydv oL TPokLTTOVY Yoo Tov Optlo Kot gival

S100€01LES |LE T HOPOT] EMCTPOPDV KOl LELDCEDV GE PLEAALOVTIKEG EIGPOPES GTO TPOYPULLLLOL.

AIKOLOUOTO TPOAIPETNS 0YOPAS UETOY DY

Toa dwowdpate mpoaipeong oyopds petoxdv tng International Business Machines Corporation
TOPEYOVTOL OE OPIGUEVOLG ePYaLopEVOVG (LETAED OVTAV KOl GTO AVATEPO SEVOVVTIKO TPOCOTIKO) TNG
Etoipeiag. Ta Swcondpota mov omoppéovy and avtd ekympovvral and v IBM Corporation, dnAadn v
teMkn pntpw) etatpeic. H edloyn aio tov vanpeciov omd epyalopévovg mov Aappdvovior g
OVTAALOYLLOL Y10 TNV EKYDPTNOT SIKUIOUATOV TPOAIPEST|G YOPAS HETOXDV ovaryvwpiletor wg ££060 pe Lo
AVTIGTOYN CVOTPOCOPLOYN GTO 1510 KEQAANLO LUE T HOPPN E16POPAG KePaAaiov and tnv International
Business Machines Corporation. To cuvolkd mocd mov mpokertar vo. eEodomombel ot ddpkelo g
TEPLOd0L ®pipaveng g mapoyns kabopiletar pe Baorn v €6Aoyn a&ia TOV EKYOPOVUEVEV SIKOIOUATOV
npoaipeons, eEpovpEVNG TG EMOPACT|G 0TOLMVANTOTE KpLTnpinv mpipavens mov dev egaptmvtol and
mv ayopd. Tuydv kprriplo opipoveng mov dev e€optdvrar and v ayopd cvumeplapfdvovtarl otig
TOPOSOYEG GYETIKA e ToV aplipd Tmv Sikoopdtov Tpoaipeons mov avapévetol vo eEooknbovv. Te kdbe
nuepounvia avapopds, n Etapeio avabewpel Tig eKTIUNGELS TG GYETIKG e TOV aplBUd TV SIKOIOUATOV
nmpoaipeong mov avapévetal va e&acknbovv. H Etaipeio avayvopilel myv enidpacn g avabedpnong tov
APYIKOV EKTIUNCEMV, €AV VPIGTOTOL, OTO OTOTEAECUOTO NG YPNONG KabdG Kol pécw oavticToymg
TPOCAPUOYNAS 6T0 omofepatikd mapoxdv mov 1 a&io Tovg e€aptdtar amd v a&ic TOV HETOXOV 6T

S16pKELD TNG EVATOUEVOVGOS TEPLOOOV WPILAVCTG.

H eddoyn a&ia vroloyiletan pe Pdon 1o povrédo tywordynong Black-Scholes. H avapevopevn didpreio
{oMg mov ypnoyonolEital 6T0 HOVTELD £)EL AVOTPOGOPUOOTEL, UE Pdon TNV KaADTEPT EKTIUNON TNg
Swoiknong, pe mv emidpacn g un Svvaromrog petafifoaonc, Tov meploplopdv EACKNONG Kot

GUUTEPLPOPIKDV TAPAYOVTIMV.

Avogopikd pe Tovg 0povg G ocvuemviag pe v International Business Machines Corporation, 1
Etoipeia amorteiton va amolnudoet v International Business Machines Corporation pe ) dtopopd
peta&d g ayopaiog a&log TOV CYETIKAOV HETOY®V 7OV 1oyDEL KOTO TV Nuepopunvia e&doknong Tov
SIKALOUOTOC Kot T®V €00d®V amd Vv €£AoKNoN TOov SKodPOToS. AVLTH 1 EVO0OMIAIKY YpEmaN
exppaletor og dohdpla HITA pe Baon v ayopaia a&io TOV GYETIKOV HETOYMV KAl TNV TN GoKNONG OE
doldpro. HITA. Ot cuvolhoyloTIKEG S0POPEG TTOL TPOKVTTOVY A T UETOTPOT] TOL OvEEOPANTOL
vohoimov og kGOe NuepouNvio ovaLPOpAG Kot Kot TV Mpepounvia TakTomoinong ovayvapilovial oty

KOTAOTOON ATOTEAEGLATMV YPIONG.

H evdoopthn ypémwon omeikoviletor oto id1a ke@dAaio £vavtt Tov amobepotikod mTapoxdv mov 1n agio
tovg €aptdrat amd v aéio TV LETOXDV, TO 0TO10 TPOKVATEL OO TNV EKYDPNON TOPOoYDV Pacilopevov
GE UETOYES, KOl TO TAEOVAGLO, GV VIAPXEL, AOYIoTIKOTOEITOL ™G dtavoun KepaAaiov amd v Etoipeio

OTNV TEAKN UNTPIKY| ETALPELQL.

THopoyés o petoyés

O ev Aoy mapoyég amotehoOv Tapoyés o€ petoyés g International Business Machines Corporation ot
0mOlEg EKYMPOVVTOL HETO amd 0 YPOVIKT TEPIOSO KOl Ol OTOIEG G YEVIKES YpOoupES wpidlovy Paoet
kprrnpiov mov oxetilovtal pe v mapoyn vInpecwdv 1 v anddoon. H gvioyn aio kébe mapoyng ot
HETOYEG EMUETPATOL OTNV ayopaio T Tov peTox®v tng International Business Machines Corporation

KT TNV pepounvia g EKY®PNONG.

Tlpoypayo. ayopdg petoymv amo epyalouevons

H IBM Corporation map€yet emiong £va mpdypappLo ayopds petoydv and epyalopevovg (ESPP), 1o onoio
EMTPETEL OE CLUUETEXOVTEG OTO OAO TOV KOGLO IOV TANPOVV TIG TPOoLToOEGELG VO 0yopAcovv TANPELG 1
Khaopotikég kowvég petoyég tng IBM Corporation pécm kpatioemv ond ) pusbodoocia, pe ékntwon 5%
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eni g ayopaiag tiung. Tuyov ékmtmon mov mapéxetor 6Tovg epyalopevovg g Etapeiog ota miaioio
tov ESPP avayvopiletal og damdvn apolpng tpocomicom.

0) dopoloyia £1606MpaTOG

O @pog 160N paTOG TEPIAAUPAVEL TOV TpEYOVTA POPO TOV LTOAOYILETAL ETTL TV POPOLOYNTEDV KEPIDV
™G XPNONG, TUYXOV TPOGUPUOYEG OVAPOPIKAE LE TPONYOVUEVEG YPNOES KOl TOV avoPaAlOUEVO QOPO
(¢£060 1 £€0000) TG XPNONC.

O 1péyev eopog vroroyiletar emi t@v @oporoyntémv kepdav tng xpnone. To goporoyntéo képdog
SpépeL 0o T0 AOYIOTIKO £6000 OTMG AVAPEPETOL OTNV KOTAGTACT OTOTEAEGUATOV YpNoNG, Kabdg dev
nephapfavel otoryeio 603V M €£63®V O 0ol €ival POPOLOYNTEX 1) EKTUTTOVY GE AAAES XPNOELS KO,
emmhéov, e€oipel otoyeio ta omoion dev Oa givor moté @oporoyntéa N ekmumtopeva. H tpéyovca
poporoyikn vrmoypémon g Etaipeiog vroloyiletar xpnoilonotdviog TovG POPOAOYIKOVS GUVTEAEGTEG
mov €xovv tebel oe 1oyd 1 €xovv ovowotikd TeBel og YD €wg TV Muepounvia odvtaéng tov
APNUOTOOIKOVOUIK®V KOTUGTACEDV.

Avafallopevn popoloyio

O oavaparropevog @opog avayvopiletor emi tov Spopd®v HETOED TOV AOYIGTIKOV aéldv TOV
TEPLOVGLOKADY GTOWEIMV KOl VTOXPEMGEMY GTIG YPTLAUTOOIKOVOUIKEG KATAGTAGELS KOl TNG OVTIGTONG
(POpOLOYIKNG PAONG 7OV YPNOILOTOLEITAL Y10 TOV VTOAOYIGUO TOVL @opoioyntéov képdovg. O
avapardopevog eopog Aoylotikoroteitar pe ) péBodo g vroypéwong. Ot avafariopeves oporoyLKég
VIOYPEDGES  avoyvopilovtol YEVIKA Y OAEC TIG (POPOAOYNTEEG TPOCMPVEG OlOPOPEG Kol Ol
avoBoAAOpEVES POPOLOYIKES amaltoels avayvmpilovtar otov Babud kotd tov onoio givor mbovo ot Oa
vrap&ovv dabécyia poporoyntéa kEPOT Evavil TV onoimv Ba givar dvvatov va ypnotpononfovv ot
EKTTTOUEVEG TTPOCOPIVEG O10POPES. Agv avayvmpilovTol TETo oToyEln EVEPYNTIKOL Kol ToONTIKOD €4V
0l TPOGMPIVEG SOPOPES TPOKLATOVY amd vrepadio 1 amd TV apykny avayvopion (eapovpévng g
GUVEV@MOTG EMYEIPNCEDYV) GAL®DV TEPLOVGLUKDY GTOYEIMV KOl VTOYPEDCEWDV GE 110, GLVAAAAYN 1) OTTOin
dev emmpedlel 00TE TO POPOLOYNTED KEPSOG OVTE TO AOYIGTIKO KEPSOC.

H oyt ofla tov avafarlopevav @oporoyikedv amaithoemv egetaletal o kabe muepopnvia
avoQOpAG Kot PE®VETOL 6Tov Pabud katd tov omoio dev egivar mAéov mbavod vo vrapEovv emapKn
(POPOAOYNTED KEPON TOVL VO EMTPEMOLY TNV OVAKTNGT TOV GUVOAOL 1 UEPOVG TNG POPOAOYIKNG
anoitnong.

O avaParropevog @opog vroroyiletal fAoel TOV POPOLOYIKDOV GUVTEAEGTMOV OV IGYVLOLVV 1| OVOUEVETAL
otL Bo 1oyvoLY 6T XPNON OTNV 0ol TO TEPLOVGLOKO oToleio Ba avayvopiotel 1| 1 voyxpéwon Oa
Swkavoviotel. O avafaAlOpevog POPOG YPEDVETOL 1] TIGTOVETOL GTNV KATAGTOCT| ATOTEAEGUATOV, EKTOG
amd Vv mepintoon oty onoio oyetifetol pe otolygin To omoia ypedvVOVTOL 1 TIoTMVOVTOL ameLBeiog ota
S kepadato, omoTe 0 AVOPUALOUEVOC POPOC avoyvopileTal eniong oo 1o KeEPAAALL.

Ot avoParAOpEVEG (POPOLOYIKEG OMOLTNGES KOl VIOXPEDGES cupyneifovtor Oty VTAPYEL VOULKG
KOTOXVPOUEVO SIKAIOUO COUYNEIGHOD TOV TPEYOVCMV POPOAOYIKMV OTUTNCEMV EVAVTL TPEXOVCHV
(POPOAOYIKADV VTOYPEDGEWV KAl OTOV aVTh oYeTIloVTUL e POPOVG EIGOSNLOTOG OV EMPAALOVTOL ATd TV
it poporoykn apyn kot 1 Etaipeio okomevel va TAKTOTOU|GEL TIG TPEYOVOEG POPOLOYIKES OTALTGELS
KOl VoY peDTELS o€ Kabapn Pdomn.

) AmoBépata

Ta £topwo mpoidvia amotwdvior ot younAdtepn afio petald kOoTOvG KTHoE®G Kot KaBopng
pevotonomoung a&iog.
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To kdot0g TEphapPdvel v a&io TOV AUECOY VAMKOV Kat, EPOCOV VIAPYOVV, Kol TOV YEVIKOV ££60mV
oV Tpaypotomoinkay yioo vo mepEABovv oty Tpéyovco tomobecio kal kotdotocn. To kdoTOg

vroloyiletan pe tn péEBodo Tov HEGOL oTAbLIKOD KOGTOVG.

H xabBopn pevotomomjoyn a&io. avIiuipoo®TEVEL TNV EKTIUOUEVY TIUH TOANONG HEIOV TO GLVOMKO
EKTILMDUEVO KOGTOG OAOKANP®OTG, KAOMG Kol TO KOGTOG OV TPOYLLOTOTOIEITAL YioL TV TPo®ONcn TV
TOMOE®OVY, TNV TOANGY Kot T dtavoun. Omov omatteital, Kotoympeitor oyetikn Tpofieyn anatioong

v, oo lopEva, ELUTTOIATIKG Kot Bpadiémc Kivovpeva omodépata.

1) Evoopoto maylo meplovclokd ctoyysia

Ta evomdpoto oyl TEPLOVCINKE GTOLXEIN TOV KOTEYOVTOL Yo, ¥PNOT OTNV TOpay®yn ayoddv Kot v
TOPOYN VANPESIOV N Yo SLOIKNTIKOVG 6KOTOVG eUpavifovtol 6Tov 160AoYIoHd 610 KOGTOG peiov ™

GLGOMPEVIEVT] ATOGPEST] KOl TUYOV GUGCMPEVUEVEG INIEG amopEimoS.

H amocfeotéa a&ia evog meplovoiakol otorygiov vroloyileTol HETE TV 0QOIPEST] TNG VTOAELUOTIKNG
tov a&iag. H vroleypatikn a&io evog meplovctakod otoryeiov givat 1o eKTidpevo tocd mov Ha Adpfave
1 Etapeio amd mv mdAnoT Tov TEPLOVGLOKOD GTOYKEIOV HETE TNV APOIPEST TOV EKTILAOUEVOV EEOS®V

TAOANONG.

H ambécPeon ypedvetat pe 1poOMO OOTE TO KOGTOG TV TEPLOVCIAKMY OTOLEIMV VO SlypAPETOL KATA TN
Sibpkelo ™G ekTILdPEVNG ®PEMUNG Cong Tovg, xpnoonotdvtag T otadepn péBodo. Ot ekTimpEVEG

nePiodol ®PEMUNG (ONG TOL YPTGULOTOLOVVTOL GTOV VITOAOYIGUO TV amocPécewv givar ot e€Ng:

E&omopndg kot pnyovipato - 84 unveg
MOovyLeg KOTOOKEVEG Ko eE0PTALLOTAL - 120 pnveg
E&omhiopdc ypapeiov - 60 pnveg
Micbopéva meplovciokd otoyyeio - Baoel oOpPaong
picbwong/épyov

To képdog N 1 INid TOv TPOKVTTEL OO TNV TAOANGT 1 ATOGVPGCT EVOG EVODUATOV TAYIOV TEPLOVGLUKOD
ototyeiov vroroyiletar wg N doPopd HETOED TV €60d®V Amd TNV TOANCT Kol TNG AoyloTiKnG 0&ing Tov

TEPLOVGLOKOD GTOLYEIOL KOt avayvopileTol 6TV KOTAGTOOT OTOTEAEGHATMV YPONG.

2ovtedeatés anoafeons — avalvon svaioctnoiog

H Etoupeio amocfével to meplovslokd g otoryeio Katd tn SdpKen ™G EKTIHOUEVNG OPEAUNG ConG
tovg. H extiunon mg oeéhung {ong Paciletor o otopikd otoreio Kol mpocdokieg oyeTikd pe ™

UEAAOVTIKY TOVG YpNOT| Kot EUTEPIEXEL peydlo Padud kpiong.

H oeéhipn {on tov ndyiwv meprovcakomv otoyeiov Paciotnke oty kolvtepn duvath ektiunon amd
v mhevpd ¢ Aoiknong g Etaipeiac. Eqv 1 ektipdpevn opéhun (o tov mdyliov meplouclokdy
otoyeiov Ntav pikpotepn kotd 10%, n Etopeio Oo Adyile emmpdcobetn emown amdoPeon yo to
gvoopato mhylo meplovstlokd otoryeio vyovg 136.000 gvpd (2016: 166.000 gvpd). Eqv n extipdpevn
oeéhpn (oM Tov Tay1ov TEPLOVCLOK®VY oTotyeinv NTav peyaddtepn kotd 10%, n Etapeio 0o Aoyle
HIKPOTEPN ETNGLO. ATOGPECT VIO TO EVGMUOTO Tyl TEPLOVOLOKA oTtotxeio katd 136.000 gvpd (2016:

136.000 gupd).

Agv vrapyovv GAAEC TEPLOYEG TOL VO, OOLTOVV ONUOVIIKEG LTOOEGES Kol EKTIUNGES 7OV gival

GTLLOVTIKES Y10, TG Y PN LATOOIKOVOULKES KataoTdoels otig 31 AekepuPpiov 2017 kot 31 Aekepfpiov 2016.
1) Emevdvoeig og Ovyatpikég
Ot emevdvoelg o Buyatpicég avoyvopifovtal 6To KOGTOG pElOV TVYOV (NUIES OTopEI®ONC.

1Y) Amopgioon a&iag EVEONATOV TAYIOV TEPLOVGLIKAV GTOLYEIMV
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Ye emota Pdon, n Etapeio e€etdlet 1g Aoyiotikég adieg TV EVODOUOTMOV TEPLOVGLOKAOV GTOLEIOV TNG
Y10, VoL SLOTGTACEL EAV VITAPYOLY EVOEIEELG OTL VT TO TEPLOVGLOKE GTOLYEIN £YOVV VTTOGTEL ATOUEI®OT).
Edv vmap&er tétowr £€vdelln, TO OVOKTNOIULO TOGO TOL TEPLOVGLOKOD OTOEIOL EKTIHATOL DOTE VO
a&loloynOei 1o péyebog g {nudg amopeimong, €dv veiotatal. Edv dev givar duvatd va exktiyunbei to
OVOKTI GO OGO €VOG UELOVOUEVOD TEPLOVCIKOL ototyeiov, 10te M Etoupeion extipnd to avoktioiLo

0G0 NG LOoVAdag dnpuovpyiog Tapelak®dv podv (MATP) oty onoia aviKel T0 TEPLOVGLOKO GTOLYEID.

H avaxmown o&ia mpocdiopiletar wg n peyardtepn oio peta&d g edhoyng a&iag peiov to E€oda
noinong kot g o&iag yproewc. o v extipnon g a&lag xpNong, Ot EKTIUMDUEVEG UEAAOVTIKEG
TAPEWKEG POEG TPOEEOPLOVVTAL GTNV TTapovGa a&ia TOVG He TV YPNON VOGS TPO POPOL TPOEEOPANTLKOD
EMTOKIOL TO OTOl0 OVTOVAKAG TIG TPEYOLOEG EKTYNOELS TNG OYOpag ywo. v dwypovik) aio. Tov

APMHOATOG KOl Y10 TOVG KIVEVVOUG TTOL GYETIOVTOL [LE TO GUYKEKPLEVO TEPLOVGLOKO GTOLYETD.

Edv n avaxmown a&la evdg meprovoiakov ototyeiov (N pog MATP) ektipdron 6t elvon pikpdtepn amd
m Aoylotikny aio Tov meplovcslakod ctowegiov (1 g MATP), n Aoyotikn a&lo Tov mepovGlokoD
oTOY(ElOL WEUOVETOL OTO OVOKTAGWo mocod tov. H {nud amopeioong avayvopiletar dpeco oty

KOTAOTAGT GUVOALKOD E1G0SNLOTOS.

Ye mepimtoon mov poe {nub amopeiwong petoyevéotepa avtidoyisbei, - Aoywotikny aflo Tov
neprovailakoy otoryeiov (MATP) av&dvetal cope@va. pe TV ovabempnpévn eKTIUNoN TG AVOKTNOLUNG
a&iag Tov, pe T€to10 OpOG TPOmo date 1 avabempnuévn Aoyiotikh aio va unv vrepPoaivel ™ AoyloTIKN
a&io mov Oa eiye kobopiotel edv dev gixe avayvopiotei kapic b amopeimong Yo TO TEPLOVGLOKO
otoreio (N ™ MATP) xatd ta mponyovpeva £1n. O avtihoyiopdg piag Inpdg amopeinong avayvopileton

GUEGO OTNV KATAGTOCT GUVOALKOD ELGOONLOTOG.

10) Ipofréyerg

O pofréyeig avayvopilovtot 6tav 1 Etaipeio el pio Tp€)ovca vIoypEMOT OG ATOTELEGILO YEYOVOTOV
Tov TapeABovTog kat givorl mhavo Ot Bo amaitnOel expor] wopwv omd v Etoipeia yio vo takTomomoet
TN oLYKEKPLEVN voypémaon. Ot TpoPréyelg empetpdvran pe faon ) BEATiot extipnon g Atoiknong
ywo. ™ domdvn mov B amartnBel Yo TV TOKTOTOINGT TNG VIOYXPEWOCNG KATA TNV NUEPOUNVIL OVAPOPAS

Kot TPoe&oPAoVVTOL GtV Tapovca o&io TOLg dTaV 1 ENISPOGT TOL EYOVV EIVOL CTLOVTIKY.

[poPAréyelg yio ckomovg mTpoctaciog Tov mepPdilovtog avayvopilovtor 6tav 1 Etaipeio iodyel oty
ayopd €vo. Tpoidv To 0moio, cvupva pe Ti¢ Evponaikéc Odnyiec, vmoypeovtat va mapoiappavel mtico
amd TOV TEAATN YWPIG YPEWOT GE UETAYEVESTEPO XPOVO LLE GKOTO TNV ATOGLPGCT TOL UE TPOTO PIAKO

TPoG 10 mEPPAALOV.

O TpoPAEYELS Y10 TO EKTILDOUEVO KOGTOG TV VIOYPEMCEDMV TOV TPOKVTTOLV OO TNV TOPOYT| EYYVCEDV
avoyvopifovtol Katd TV nuepopnvic TOANONG TOV GYETIKOV TPoidVT®mV He Baon ) Béltiotn extipnon

¢ Aoiknong yo ™ damdvn mov o omonTnOel Yo TNV TOKTOTOINGT| TNG VTOXPEMGTG.

IIpoPréyelg yio eAevbepo ydpo kot damdveg avadiipOpmong avayvopifovror 6tav n Etoipeio dwbétel

emionpo Aemropepég oxéd10 avadlapOpmaong To omoio va £xel kowvoronbel ot epmTAeKOpEV PEPT.
1e) Xpnuotookovopkd péca

Kaznyopieg ypnuazoorkovourkav uéowv

H Etopeio dwbéter tig akdAovbeg KoTnyopieg ¥pNUOTOOIKOVOUIKAV OTOLTHCE®Y KOl VIOYPEDCEMV:
UETOYPOVOLOYNUEVEG  €MITAYEG, OOVEWL KOL OMOLTNOELS, XPTHOTOOIKOVOUIKEG VTOXPEMGEL; GTO
avoTOGPESTO KOGTOG KO OOLTGELS KOl VIOYPEMGELS OO TOPAY®YO YPMUOTOOIKOVOUIKG HECO TTOV

avayvopifovtal oty e0Aoyn a&io HEGH TNG KATAOTAOTG ATOTEAEC ATV,

Ta xpNUOTOOIKOVOUIKG TEPLOVGLOKA GTOLYEID KO OL YPTLLOTOOIKOVOIKEG VITOYPEDCELG avayvopilovtot
apyikd otnv eddoyn afio méov To Gueco oyetilopeve ££0d0. GUVOAAAYNG GTHV  KOTAGTOOM
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xpnuotoowkovopkng 0éong g Etaipeiog 6tav 1 Etaipeio kobictator copforlopevo pépog 6Toug
oupPaTikohg OPOLE TOL YPNHOTOOIKOVOUIKOD pHEGOV. e Tov mpoodiopiopd g €droyng adio TV
xpMuatoolkovopukmv pécov, n Etapeia ypnotponotei didpopeg peboddovg kot mapadoyég mov Pacifovral
GTIG GLUVONKEG TNG AyOpds Kol TOLG KvdOVOug mov veictaval o€ ke nuepounvia avapopds. T'o v
TAEOVOTNTO, TOV  YPNUOTOOIKOVOLUKAV HEC®Y, YO0 TOV TPOCOIOPIGHO TV  gOVAOY®V  a&ldv
XPMNOLOTO00VTOL GUVIADEIS TPOUKTIKEG KoL TEXVIKEG TNG OYyopag, Ommg 1 avaivorn mpoeEopAnuévov
TAUEWKDY PODV, TO KOGTOG OVTIKOTAGTOONG Kul T0 KO6Tog akvpwong. OAeg ot pébodot Tpocdiopioion
mg edroyng o&iag odnyodv oe o yevikn mpoceyylon g aflag M omoio €VOEYETOL Vo pnV

npaypotonon el moté.

Advelo, kai omouTHoeIS

Ta ddveln kot ol oamoutioelg avayvopifovtal apyukd otnv gbhoyn oic TOVG KOl HETOYEVEGTEPO
EMPETPOVTOAL 6TO AVOTOGPRESTO KOGTOG Phoel TG pebddov tov mpaypatikod emtokiov. Ta ddvelo kat ot
AmOLTNOELS Elval [N TopAy®ya X1 LOTOOLKOVOULKG TEPLOVGLOKG GTOYXEIN e TAYIEG 1| TPOGOIOPICUEVES
TANPOUEG, TO Omoio. OV OMOTEAOVV  OVTIKEIUEVO  JOMPAYUATEVONG GE  EVEPYEG  OYOPEG.
Svumephapfdvovial 6To KUKAOQPOPOUY EVEPYNTIKO, EKTOG amd ekeiva pe AéEN peyaddtepn tav 12 unvov

amd TV NUEPOUN Vi IGOAOYIGHOD TO. 0010 GUUTEPIAOUPAVOVTIOL GTO [T KUKAOPOPOUV EVEPYNTIKO.

Ta ddveto Kot ot amotoels mePAaLBAvouy o Tapelokd dbéoya Kot 160d0Vapa, TIG EUTOPIKES Kol
howmég amontoels KofdG Kol TIG YPMUOTOOIKOVOUIKES OMOLTNOES 7OV EYOVV OVOYVOPLOTEL GTNV

KOTAOTOON XPNHATOOIKOVOUIKNG 0€0ong (onueidoelg 7xat 8).

Ot peTaypovoLOYNIEVEG EMTAYEG EICTPATTOVIOL GE UEAAOVTIKO YpOVO Kol TOEVOLODVTOL MG OTOLTHOELG

€0 ™ Mén.

Ta tapeakd dwbéoo kot 1odbvapa mepAapufavovy HeTpNTd, KATaOEoES Oyemg KoOmMg Kot GAAEG
Bpayvmpobeopes, vyNANGg pevoTdHTTOG EMEVOVGELS Ol omoieg givol Gueso pevotomooipes (Emg TPeLg

WIVES) Ko UTEPLEYOVV YaUNAO Kivauvo petafolng tng a&iog Toug.

Avoyvopiletar wpoPfreyn omopeioong ywo To dGvVEWN KOU TIC OTOUTOEL PACEL €vOG GLVILOGHOV
OTOPIKAOV GTOWEIOV Yo SYPAPEG, AVAADONG TOANLOTNTOG KOl TUYOV YVOOTOV {nudv omopeinong.
AxohlovBovv ot pébodor tig omoieg ypnoiwonolei n Etapeion yioo tov vmoloyiopud g mpoPreyng

ATOUEI®ONG, Ol 0Toleg EPAPUOLOVTUL LE CUVETELN GTA SLOPOPETIKA TNG YAPTOPVAGKLL.

H Etoupeio e€etalet ta davela kot tig amortnoelg o toktikn Baon. H e&étaon ovviotatol kupiog o€ pia
avdivon mov Paociletar oe tpéyovca Sabioiun TANPOEOPNON Yo TOVG TEAATEC, OMMG E€ival ot
APNHATOOIKOVOULKEG KOTOGTAGEL, EKOEGELG Kol ONUOCIEVUEVES TIOTOANTTIKEG 0E10A0YNoElG KaOMg Kot
GTO TPEXOV OIKOVOLLIKO TEPIPAALOV, GE EYYVNOELG OPEILDV LETA TNV ALPOIPEST TOV KOGTOVG EMAVAKTNONG
Kot 0710 totopkd. EmmAéov, mpaypatonoleitol avaAlvcn Tov SPOPETIK®Y YAUPTOQLVANKI®V TNG TTOL
a&loloyobvtatl GUVOAIKA, e BAcT TOTOANTTIKEG a&loAoynoELS, TV ThavoTnTa afEtnong, T S1apKeld, To
KOPOUKTNPIOTIKE. TV OTOEIOV Kol TO 10Toplkd Cnuudv Yoo va Tpocdloplotel v veioTtavtol

AVTIKEEVIKEG eVOEiEelg amopeimong.
Avtikelpevikég evoeitelg amopeimong anotelovv To akdlovba yeyovota:
®  GNUOVTIKY OIKOVOUIKT SUGKOAID TOV €KOOTN 1| AVTIGUUPBOAAOUEVOL T

e abémon 1 kabvaTtépnon TANPOUIG TOK®Y Kot KEQPOANIOV 1
o mOavoTTa YPEOKOTING 1] GAANG YPTLOTOOIKOVOLIKIG OVOSIOPYAVMONG TOV ¥PEDCTN.

Edv vrapyovv avtikeipuevikés evoeifelg 0t o dGVELD KO Ol OOLTHOELS £XOVV VTOOTEL OmopEimon, M
Etoipeia vworoyiler puo {npud amopeimong ovykpivovtog ) Aoyiotikn a&io Tov Teplovcakod atotyeiov
pe v mopovca ofio TOV EKTIUAOUEVOV HEALOVIIKOV Tapelak®v podv. Ot mpokvmtovceg {nuieg
anopeioong avayvopilovtor ota anotelécpata xpnons. H Aoyotik) aio g amopsiopévng anoitnong

HEWDVETOL HEGM TNG YPNONG EVOG E101KOD AOYOPLUGLOD TPOPAEYEDV.
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Ot {npuég mov TPOKHTTOVY Ao TEAGTEG KO AOUTEG QAT OELS YPEDVOVTAL EVOVTL TNG TPOPAEYNG 6TV N
Awiknon motevel 0tt 1 advvapia giompaéng g amaitnong eivar emPePfaiopévn. Xe nepintoon mov

avaktn el 0mo10oMTToTE TOGH NG ATAITNONG, AVTO TOTAOVETAL 6TV TPOPAEYN.

Tlabon ameikovions ypRUATOOIKOVOUIKOY TEPLOVOIOKMDY TTOLYEIWV

Ta ¥pNUOTOOIKOVOLIKA TEPLOVGLOKA CTOLYEID TOVOLY VO ATEIKOVILOVTAL OTAV TO CUUPOTIKG SUKALDWLOTO
glompaéng TV TOUEKOV podv amd To otoryeia ANyovy i dtav n Etaupeio petafifalet to mepliovclokd
otoeio pe anotélecpa vo petafialovior ovotmddg OAoL 01 Kivouvol Kot To OPEAN TOL GLVETAYETOL 1|
woktnoia og AN oviotta. Edv n Etapeio dev petafipaler ovte dotnpel ovotwddg 6Aovg tovg
Kvd0Ovoug Kot o 0@éAN NG WlokTNoiog Kot dwutnpel tov Eheyyo tov petafifalopevon mEPLOVGLOKOD
otoyyeiov, t0te avayvopilel To pepidio mov dotnpel 610 GTorKEio KABMS KOt piol avTioTowyn vVIoypEwan
Y. T0Ga oL evdEyeTal vo KotofdAel. Eav n Etopeia dtotmpeil ovo10ddg 6A0Vg Tovg Kivovvoug Kot To
0pEéAN ToL cvuvemdyetor M 1O0KTNoio €vOg peTaPifalOpevov  (PTLOTOOIKOVOUIKOD TEPLOVGLOKOD
otoyeiov, tote e€akorovbel vo avayvopilel TO ¥PMILOTOOIKOVOUIKO TEPLOVCIOKO GTOEID KoLl €mioNg

avoyvopilel kot Eva E0oPAMGHEVO BAVELD Y10 TO TTOGE TOL £YEL EIGTPAEEL.

XpnuoTooikovoLikeS DTOYPEDTEIS G OVOTOTPETTO KOTTOS

XPNUOTOOIKOVOIKES VITOYPpe®TELS avayvopilovtar 6tov 1 Etoipeio deopebetal vo mporylotomo|oet
HEALOVTIKEG TANPOUES YO THV OYOPE TPOIOVIMV 1) VANPECIOV 1 TNV 0yopd YPNLLOTOOIKOVOMKMV Kol
ALV pokpompdbecuwv Teplovslak®mv otoryeimv. Ta mocd dev KoAvTTovTol amd £YYUNGELS Kot GLVHOMG
TOKTOTOOVVTOL e  ovuvifelg eumopikodg  Opovc. Ot YPNUOTOOIKOVOUIKEG VITOXPEDGELS OV
avayvopifovtal 6to avamdcPecto KOGTOG TEPIAAUPAVOLV TIG EUTOPIKEG KOl AOLTEG VTOYPEDGELG KOOMDG

Kol ddveta.

O1 ¥PNUATOOIKOVOUIKES VTTOYPEDGELS OV avayvopifovtal 6To avartdcPecto KOGTOG TEPIAUUBAVOVY TIC

EUTOPIKEG Kol AOWTEG VIToYpe®Telg (onpeimon 13).

Ot TpounBevTég Kot AOITEG VTOYPEMGELG Kot T dAveln avayvmpilovratl apyikd otnyv gbioyn aio peiov ta
£€£000. oUVOAAOYNG KO HETOYEVECTEPO OMOTILAOVIOL OTO OVOTOCPEcTO KOGTOG HE TN WHEBOSO TOL

TPAYLOTIKOV ETITOKIOV.

H pébodog tov mpaypotikoy enttokiov givor pio péB080¢ VTOAOYIGLOD TOV AVOTOGREGTOV KOGTOVG HLOG
APNLUATOOIKOVOULKNG VITOYPEMONG Kol KATOVOUNG TOV €080V TOK®V KOTO T SIUPKELR TNG AVTIGTONG
neplodov. Tpaypotikd emtdkio givor 10 emtokio 10 omoio mposEogrel TG eKTWOUEVEG HEAAOVTIKEG
TN POUES AapPavovTag vITOYn TNV EKTILMOUEVT SIAPKELN TNG YPTLOTOOIKOVOUIKNG VITOXpE®ong 1 (6mov

glvat epiktd) o pikpdTePN TEPL0d0, Kot Tapeyel TV Kabopr Aoyiotikn aéio mov avayvopiletat apycd.

THopaywya ypnuoroorkovouixa oroiyeio

Ta mopdymyo ypnuotootkovoukd otoyeio apyikd avayvopilovtar oty goioyn aflo mov woyvel Katd
v nuepounvia. cOvayng tov cLUPOAIOV KOl GTN GUVEXEW EMPETPOVTOL otV gOAoyn a&in og Kabe
nuepounvia ovapopds. O AoyloTikdg XEPIOHOG TV HETOYEVESTEP®V LETOPOADY otV edAoyn o&io Tmv
TOPAYOYOV YPNUOTOOIKOVOUIKOV HEG®V TO, Omoio. dev TANPOOV To KPITHPWL Yo OVTIGTOOGTIKN
AOYIGTIKY], GUVIGTOTOL GTNV OVOYVAPLOT] GTNV KOTAGTOOT GUVOMKOD €G0ONUATOG TV KEPSDV 1| TV

oV mov TPoKHTTOLY 0o PETAROALS otV DAoyT a&ia, KaOMG TPAYILOTOTOLOVVTOL.

10 1éAoc TG xpnone M Etapeia dev kateiye mopdymyo pnLOTOOIKOVOUIKGE HEGEH TOV VO TAPOVV TO.

KPLTAPLOL Y10 AVTIGTOOULGTIKT AOYIGTIKY.

Tobon ameikovions ypHILOTOOIKOVOUIK®DY DITOYPEDTEDY

O1 PN LOTOOIKOVOLLKEG DITOYPEMOELG TADOVY VO aEKOVILOVTOL OTIG YPNHUTOOIKOVOUIKEG KOTAOTACELG

g Etarpeiog 6tav kot povo 6tav amomin pdvoval, akupavovTot 1] Ayouv.
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Xpewotixol koi oopueToyikol Tithot

O1 xpem®oTIKOi Kot GVUUETOYIKOL TiTAOL TAIVOLOVVTAL EITE OG VTTOYPEDCELS EiTe MG 1d10 KEQ At e Pdion

™V ovoia g ovuPfacng.

Toxor kou uepiouoto

Ot toxot Kot ta pepiopata tasvopoivial og ££0da 1 @¢ davour| Kepdav, cOUE®VA pe TNV Ta&vounon
TOV CYETIKOY YPEMCTIKOV 1 CULUUETOYIK®OV TITAOV 1 TOV OUCTOTIKOV UEPOV cLVOETOV

APTLLOTOOLKOVOLUKDY HEGMV GTNV KOTAGTOOT YN LOTOOIKOVOUIKT G OEomc.

INRovTikEG AOYIGTIKEG EKTIUNGELS KO TOPUO0YES

H epoappoyn tov Aoyiotik®v npotomev Kot moMtik®v aroitel ond v Etopeio vo mpaypotomow oet
EKTIUNAOELS KOl  Topodoyég OxeTkd pe pehhovtikd yeyovoto mov emmpedlovv  Gueco ™
APMUATOOIKOVOULKY TNG Béom Kot 0mddooT. Ot AoyIoTIKEG EKTIUNOELS KOl TOPOd0YEG TOV TEPYPAPOVTOL
givat avtég mov N Etoupeio Oempel g onNUavTiKOTEPEG Y10 TIC YPTLOTOOIKOVOLLKEG TNG KATAOTACES. Mia
LoyloTikn ektipnon Bempeitor onpavtikn étav 16xvoLY TaVTOYPova Ta ENG: (A) 1) PVGT TOV EKTIUNCEDV
N TapadoxdV givor onuavtikn Aoy® tov Babpod vrokeyevikdTnTag Kot Kpiong mov gumepiéyovv Kot (B) 1
emidpacn evog €0A0YOV E0POVG OMOTEAEGUATOV TV EKTIUNCEMV Kol TOPASOYDV EIVOL GTILOVTIKNY Yo TN

ypMuatookovoulkn 0on kot myv anddoon g Etapeiog.

Avayvaopion eaédwv

H epoappoyn tov Loyotikadv apyodv tov AIIXA mov oyetioviat pe Tnv empéTpnon Kol avoyvapilon Tov
€600V amouei amd v Etopeio v doknomn kpiong kor v mpaypotomoinon exktynosov. I
GUYKEKPYEVA, Ol TOADTAOKEG GULPOVIES e U GLVNOELG OPOVG Kot TPOLTOOECELS EVOEYETAL VAL ATALTOVY
o€ peyaro Padbuod epunveio g cOUPAGNS Y10 TOV TPOGSHIOPIGHO TOL KOTAAANAOD AOYIGTIKOD XEIPIGHOD,
hopfavovtag vadyn Kol To Kot TOGOo To TOPAdoTER TOL OpilovTal OE [ GUUE®VIL TOPOXNS
TOMOTA®V cTotyeiwv mpénel va aviipetonilovial AoyoTikd oc Eeympiotd otoxeia. Eniong, onuavrikd
Babuo vmokeevikotTag Yopaktnpilel Kot Tov Tpocsdioptopnd tov kotd woéco 1 Etoipeio 1 kdmolog
UETAMOANTNG EVEPYEL MG EVIOAENG OE IO, GUVOAAOYT KOl TOV KOTO TOCO UELOVOUEVEG GUUPACELS

umopovv va BecwpnBodv Tunpata g id1og cupeviog.

H avayvopion tov 06dov emnpedletor Kot amd v wKavotnta g Etaipeiag va extyunoet ta kivntpa
TOMOCEDV, TIG OVOUEVOUEVEG EMIGTPOQEG KOl TIC TPOPAEWYELS Yoo emo@aAels omatthoelg. [ tov
VIOAOYIGHO aVT®V TeV TpofAéyewv, N Etaipeio Aapfavel vioyn didpopovg mapdyovieg, peta&h GAAwov
™V €£ETAON GLYKEKPIUEVOV GUVOALOYDV, TNV TIGTOANTTIKY IKAVOTITO TOV TEAATAOV, TNV TPONYOVUEVN

EUTELPIOL KOLL TIC OIKOVOULKEG GUVONKEG KOl TIG GUVONKEG TG alyopdc.

H Etoipeia mpoPaivel oe dropkeig avaldoelg g Kepdopopiog TV GLUPACEDY TAPOYNG VINPECIDOV UE
okomd va Kobopilel katd mOHGO Ol MO TPOCPATEG EKTIUNOCEL; amaltovv avabemdpnon. Ot kvdpiot
mapdyovieg tovg omoiovg eEetalel 1 Etaipeio yio vo vmoroyicel to pHeAAOVIIKO KOGTOG OAOKANPMONG
ka0e ovpPoraiov eivar to peAloviikd kOGTOC €pyaciog, TO UEAAOVIIKO KOGTOG TOPUY®YNS Kol 1

TOPOYOYIKOTNTOL.

20vtal1000TIKES TOPOOOYES

H empétpnon g voypéwong kabopiopévov tapoydv e Etapeiog mpog tovg epyalopévong kot Tov
KkoBapod mePLodikod GVVTAELSOTIKOD KOGTOLG/€6050V omottel TN ypNoN OPIGUEVEV TapAdOXDV,
ocopumepappavopévoy petald GAAOV Kol EKTYNOE®V TOV TPOEEOPANTIKOV EMTOKI®V KOl TNG
AVOUEVOUEVIC OTTOS00NG TOV TEPLOVGLOKAV GTOLKEIOV TOL TPoypappatoc. Ot petaforéq o aVTEG TG
TOPodoYEG EVOEXETOL VAL EANPEACOVY TIG LEAAOVTIKEG YPNUATOSOTIKEG OVAYKEG TMV TPOYPOUUUATOV KoL

TNV QVOYVOPLeT] OVAAOYIGTIKOD KEPSOLG/INIUIAG GTNV KATAGTOOT GUVOAKOD E1GOSNLOTOS.

DOpog e1600RUATOS

Kotd ™ ovuvnOn mopeia tov epyacidv, TpoyUatomolodvTol TOAAES GUVOAAAYES Kol VTTOAOYIGHOL Y10, TOVG
0T010VG 0 TEMKOG TPOGHIOPIGHOG Tov POpov eivar apéPatog. Katd ocuvéneia, n Etaipeio avayvopilel
(POPOLOYIKEG VTLOYPEDMCELS PACEL EKTIUNGEMV Y100 TO KOTA TOGO O mpokvyovy emmpdsbeTol POpoL Kot
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oyetikég ypemoelg. H Etapeio Oewpei 0t m wpdfreyn mov €xel avayvopicel yuo @OPOLOYIKESG
VIOYPEDCELS EMOPKEL Yiow OAEC TIG AVEAEYKTEG ¥PNOELG pe Pdon v a&loAdynon TOAMDY mopoydvVIov
GUUTEPIAAUPOVOUEVAOV TG TIPONYOVUEVIG EUTELPIOG KaL TNG EPUNVEING TG Poporoyiki¢ vopobesiog. H
a&ordynon avt Pociletol g eKTPNGCES KOl TOPAdOXEC Kol EVOEYETAL Vo gumepiléxel peydio Padud
VIOKEUEVIKOTNTOG OGOV  0QOpd TNV eKTiUNon UEALOVTIK®V yeyovotmv. Ztov Pabud mov véeg
mnpogopieg kabictaviar dabéciueg ot omoieg €xovv ¢ amotélecpo 1 Etopeia va adrdaer Tig
EKTINOCELG TNG OG TPOG TNV ETAPKELN TOV VPIOTAUEVOV POPOLOYIKAV VITOYPEDCEDV, QVTES Ol OAAYEG
OTIS POPOAOYIKEG LTOYPEDCELG O EMMPEACOVY TOV QOPO EICOOMUATOG TNG YPNONG KOTO TNV OToin

TPOYLLOTOTOLELTAL QLT 1] AAAAYT.

Avoforloueves popoloyikés amaitioels

Ot avoPoaAropeves @oporoyikég amattoelg avayvopilovioar pévo otov Pabud mov 1 dwoiknon Bewpel
mOovd va vipEovy emapkn PoporoynTéa kEPOM, o omoio o pumopodv va ypnoyromombovv Evavtt
UEALOVTIK®OV EKTRTOUEVOV TPOSOPVOV dtapopdv. Ilpaypotomoteitar ektipnon TV UEAAOVIIKGOV
KkepdmV pe Paon TG TpEYOVGEG GLVONKES TNG OYOpPAS Kot TNG OwKovopiag yevikoTepo KaOdG Kot pio
EKTIIMON TOV HEALOVTIIKOV ovTtdv cuvinkdv. Ot mopdyovteg mov Bo pumopodoav va 0dnyNncovV Ge
KOUNAOTEPO LEAAOVTIKG KEPDT GE GUYKPLOT UE TIG GYETIKEG EKTIUNGELG OLPOPOVY GTLOVTIKEG HETUBOAES
GTNV OWKOVOU{O 1] [0 GNUOVTIKY 0AAOY] GTNV OKOVOUIKY KATAGTAON €VOG CLYKEKPHEVOL TEAATN 1M

TUNLLOTOG TOV KAASOL IOV OVTITPOCHOTEVEL GNULAVTIKY GLYKEVTP®OT 6T Pdon medatdv g Etaipeiog.
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3. "E&oda avd xatnyopia

O gTaupeieg Tpoyporomoincay ta okOAoLO0 KOGTN Kol SOTAvVeES:

‘Oprog IBM E\Aég
2017 2016 2017 2016
(C000) (’000) (’000) (’000)
MicBoi kot Loimég TapOYEG TPOCOTLKOD 19.174 18.391 19.136  18.348
AmocPéoels Kot anopeimon Tayiov TEPLOVGLUK®OV oToLKElmV 1.287 1.821 1.287 1.821
Képon/Inuiég amd cuvarlayloTikeg S1opopés (935) 376 (935) 376
Ayopég 1oV TPOTOVTOV, TPOTOV VADV KoL
OVTOALOKTIKOV 16.093 18.291 16.093 18.291
A0TAVEG Y100 VINPEGIES SLOIKNTIKNG VITOGTNPIENG amd Aebvi
Kévtpa IBM 11.735 9.913 11.735 9913
Adeleg xpnong AoyopKoy Kot tpouneteg 6.666 5.338 6.666 5.338
E&wtepixég vnpeoieg 16.351 17.902 16.351 17.902
"E€oda 101510V 755 714 755 714
"E€oda evowkinv 1.109 1.300 1.109 1.300
Navrot, Terovelakd £Eoda kot E£0da amobnkevong 435 463 435 463
Aomdveg cuvtinpnong Kripiov 650 652 650 652
Aowrd €€oda 34 18 34 18
73.354 75.180 | 73.316  75.137

4. 'EEoda mpocomikoy

‘Omrog IBM EA)ég
2017 2016 2017 2016
(’000) (C000) | (°000) (’000)
Micboi kot nuepopicoia 14.693 13.856 | 14.655 13.813
"E&0da KOWmVIKNAG 0GQAAIoNG 3.008 2.909 | 3.008 2.909
latpopappakevtikg mepiBoiyn kot acedaieio {oNg 212 249 212 249
Aowd ££0da TpocmmLKon 53 120 53 120
Ipoypappata kabopispévev elopopav (onu. 14) 341 240 341 240
[poypappata kabopiopévav tapoydv (ony. 14) 867 1.018 867 1.018
19.174 18.391 | 19.136 18.348

O péoog apBuoc epyalopévov Katd m SiipKela TG XpNong dSapopemdnike mg e&ng:

‘Omrog IBM EA)éc
2017 2016 2017 2016
Ap1Opog ApOpog ApwOpog  ApOpog
Epyalopevol 253 253 253 253

"E&€oda vyoug 866.000 gvpd (2016: 1.018.000 gvupd) mov apopodv Tpoypdppate kaboplopévav Topoymv
Kot AOUTEG TapoYEG AOY®@ €£050V ammd TV VTN PECIO YPEMVOVTIOL OTA AEITOVPYIKA KEPDT. AVTE Ta TOGA
dev meplapfavovy mTocd mov avayvopiloviol 6TV KATAoTOoT AOWdV GUVOMK®OV EIGOONUATOV Kot
aQOPOVV TPOYPAULATA KOOOPICUEVOV TUPOYDV Kol Aouég TopoxEg AOY®m €000V amd TNV VINPECIa.
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[eprocdtepeg AEMTOUEPELEG GYETIKA LE TO KOGTN/EG000. 0O TO TPOYPALLOTO TAPOYDY AOY® €600V amd
v vnpeoia nepiapPavoviot otn onueioon 14.

5. ®o6pog e1600MpaTog
(a) Avalvon ypéoong/(tictmong) ypiong
Avopopikd pe ™ xpnon: ‘Ophog IBM EiAlag

2017 2016 2017 2016
(°000) (°000) (°000) (°000)

Tpéxov edpog 2.299 1.501 2.299 1.501
[Ipocappoyn mov apopd TPonyoOLLEVEG
YXPNOELG 1 (52) 1 (51)
Dépog - ££000/(£6000) 2.300 1.449 2.300 1.450
‘Omhog IBM EA)lag
2017 2016 2017 2016
(’000) (’000) (’000) (’000)

Avafailopevn poporoyio
Avofarlopevog opog (petafoin
TPOCOPLVAOV SL0POPDV) (436) 1.417 (436) 1.417
[Ipocappoyég Tov apopovV TPONYOVLEVES
XPNOELS - - - -
AvoPaAilopevog opog amd peTafoin
(POPOLOYIKOV GUVTEAEGTY| - - - -
Dopog - ££000/(£6000) 1.864 2.866 1.864 2.867

(B) Hopayovteg mov eanpedalovy TNV TPEYOVGA POPOLOYIKI VTOYPEMOT)
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‘Omrog IBM EAhég
2017 2016 2017 2016
(’000) (’000) (’000) (’000)
Képon/(Enmég) mpo gépmv 6.142 7.708 6.148 7.743
Képdn eni tov 1oy00via 9oporoykd
ocuvteheotn 29% 1.781 2.235 1.783 2.245
Emnidpaon amd:
Mn ekmumtopeva £€odo. 82 445 82 445
Ioyvovoeg petaPforég poporoyikon
GLVTEAESTN - - - -
TIpoPreyn yio avELEYKTES POPOLOYIKA
xpfioes - (52) - (51)
Awpopég TpOPAEYNG TPOT YOV LEVOV
XpNoE®V 0 215 0 215
‘Exntoon 1,5% eni tov @dpov Ldym
€EO6QANoNG TOIG pHETPNTOiGg - - - -
Avodiatommon kovoviiov
avaarlAopevng eoporoyiog - - - -
[apoyéc mov e€aptmdvtar amd v oin
HeTOY MV - 2 -
Aowd 1 21 1 11
Yovolkn pE®S POPOv E16001NOTOS
Yo T (pRon 1.864 2.866 1.864 2.867

O @opoloyikdg GUVTEAESTIG OV 1oXVEL Yo T ¥prion 2017 wodtat pe 29% (2016: 29%) ywo T pntpkn etoipeio
Kot 20% vyt Buyorpikn (2016: 20%)

Emumdéov g Samdvng yioo pOpovg mov ypedbnke 6TV KOTAGTOON OTOTEAEGUATOV YPHONG, EXEL AVOYVOPLOTEL
avoBarropevoc opog amevdeiog ota idto kepdiata otig ypnoeg 2017 ko 2016 wg e&nc:

[Mictwon 8.000 gupd kot ypéwon 1.900 gvpd mpaypotomomOnke amevbeiog ota ido Ke@dAowa g
xpMong 2017 ko 2016 avtictoy o, avimposOTEVOVING T POPOLOYIKY EMIBPOOT TOV TOPOXDY TOV E0PTOVTAL
amo v afilo TOV HETOYMV.

Xpéwon 17.077 gupd xar 1.255.000 gvpd mparypotomordnke amevbeiog ota ida kepdlato e xpNong
2017 kot 2016 avticToyo, OVIITPOSHOTEVOVTOG T POPOAOYIKT| ETIBPUOT TV GLVTAELOGOTIKMV TPOYPAUUATOV.

H Etopeio €xel opiotikomouioel T1g ypnoelg €og to 2010 pe éheyyo mov dlevepyndnke amd Tig EAANVIKEG
(POPOLOYIKES OPYECS.

TN g gproeig 2011 éwg 2015, o EAAnvikég Avavopeg Etaupeiec kan o1 Etoupeieg IMepropiopévng Evbovng tav
OT0l®MV Ol ETNGLEG OIKOVOUIKEG KOTAGTAGEIG EAEYYOVTOL VTOYPEMTIKG, VITOYXPEOVVTAV Vo Aopfdavovy «Etnotlo
Ddoporoykd IMiotomomrikd» mov mpoPAémetar oty map. 5 Tov Apbpov 82 tov N.2238/1994 (ypnoelg
2011-2013) ko1 to apBpo 65A tov N.4174/2013 6mwg ioyve (yprioeig 2014 kot gviedbev), To omoio ekdidetan
HETE 0td POopPOAOYIKS Eheyyo TTOL devepyeitat amd tov idto Nopupo Edeykri 1} eheyktikd ypageio mov eAéyyel Tig
ETNOIEG OLKOVOLIKEG KATOGTACES. Mg TV OAOKAP®OT TOL QOPOAOYIKOL gAgyyov, o Nouog Eleyktig 1
eleykTikd ypoageio exdidel oty etoipeic «Exbeon ®@oporoyikng Zvppdp@ong» TNy omoio oTr GLVEXELN
voPaiel NAekTpOVIKA 6T0 Y Tovpyeio OkovopiK®y.
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INo g yprioeig mov Eekvodv and 1 Iavovapiov 2016 o poporoyikdg Ereyyog amd Nopyo Edeykt) 1 eheyrticd
YPOPELD KATEGTN TTPOULPETIKOG Pacel Tov apHpov 65A tov N. 4174/2013, dmwg tpononomdnke pe 11§ datdéetg
tov N. 4410/2016.

[Mopd 10 yeyovoc 6tL 10 «Etfcio ®oporoywcd Ihiotomomtikd» eivar mpoaipetikd and 1o 2016 Kt €metta, M
Etoipeia éxer avabéoel oty PwC 1 dievépyelo Tov GUYKEKPIUEVOV SL0SIKOGIOV POPOLOYIKNG CUUHOPPDCNG
kot v €kdoon g «ExBeon @oporoyiig Zuppuodpemone» Yo Tig xpnoelg mov anéav petd tic 31 AgkepPpiov
2016.

"o tig ypnoetg 2011-2016 €yxet dtevepynbel poporoyucodg Eeyyog amod v etatpeio PricewaterhouseCoopers A.E..
Katé v olokAnpwon tov poporoykol eréyyov, 1 «ExBeon @oporoyikng Zoppopemaonc» £xet ekdobel ympig
OVLOLUOTIKEG TPOGUPHOYES OGOV 0LPOPA TO ££000 POPOV Kal TNV avticToryn TpoPreyn edpov. ' ) ypron 2017,
0 POPOAOYLIKOG EAeYYOG etvar o€ eEEMEN amd Vv etarpeio PricewaterhouseCoopers A.E.. H Atoiknon tov Opikov
dev avapEVEL VoL TPOKDHYOUV GTUOVTIKEG POPOAOYIKES VTTOYPEDGEIS TEPAV OO OVTEC TOV KOTO®PNON KAV Kot
OV ameEKOVILOVTOL OTIG (PN LOTOOIKOVOULKES KATAGTACELG.

H Buyatpikn etaipeio vrokertar otov OAhovdikd Actikd Kaddika kot tnv OAlavdkr doporoyikn Nopobesia.
Soppovo pe Tig TpoPALYEIG AVTAV, Ol gTarpeieg ival LTOXPEMUEVEG VO VTOBAALOVY ETNOL0 VITOAOYIGLOVG Y10
TOV QOPO EIGOONOTOG, OGTOGO gV VIOXPeoLVTOL Vo VroPfdAlovior oe Eheyyo amd ave&apnn EAeyktikn
Etarpeio 1 Opxkotd Edeykt) epocov Bewpodvral pikpés. Qg ek tovtov, n IEIT BV dev amatteiton vo vropinOei
o€ EAeYYO.

6. Avafaiiopevny gopoloyia
Mertaflorr] otnv avafloliduevn popoloyiky amaitnon/(vwoypéwon)

Xpémwon ota Xpémwon ota
OMOTEAECPATA  OTOTEAECNOTO

— gmidpaon — gmidpaon
aAlayng petafoiils  Avayvopion
Ynolovro QPOPOLOYIKIIG  QOPOAOYIKNG  PECH WBiV Ynolowrto
31.12.2016 vopofeciog Baong  keporoiov  31.12.2017
(C000) (’000) (’000) (C000) (’000)
Avopaiiopeves poporoyikég
OTOLTIGELS:
opoyéc mov e€aptdvtal omd v
a&lo petoymv 44 - 2) (8) 34
Suvta&lodoTikég Kot AOTES TaPOYEG
pog epyalopévoug 7.708 - (18) 17 7.707
Avapairdpeva £60da 1.994 - (113) - 1.881
[poPréyelg 605 - (820) - (215)
AmnbdcPeon evodpoToOV ThyLmV
TEPLOVGLOKDV GTOLYEIV 40 - (189) - (149)
Avopaiiopeves poporoyikég
VIOYPEDGELG:
Avayvdpion €600V Kot KOGTOVS (538) - 1.578 - 1.040
Yvvoikn avapoaiiépevn
@opoloyia 9.853 - 436 9 10.298
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INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

Xpémwon cta Xpémwon ota

OMOTEAECPATA  OTOTEAECNOTO

— gmidpaon — gmidpaocn
ailayng petafoils  Avayvopion

Ynolovro QPOPOLOYIKIIG  QOPOAOYIKNG  NECH WBiV Ynolowro

31.12.2015 vopofeciog Baong  keporoiov  31.12.2016
(’000) (’000) (’000) (’000) (’000)

Avopaiiopeves poporoyikég
OTOLTI|GELS:
[opoyég mov eEaptdvtal omd v
a&io petoydv 42 - - 2 44
Suvta&lodoTikég Kot AOLTéES TaPOYEG
pog epyalopévoug 6.853 - (400) 1.255 7.708
Avopariropeva €écoda 2.695 - (701) - 1.994
IpoPréyelg 1.208 - (603) - 605
AmnbdcPeon evodpoTov Thytmv - -
TEPLOVGLOKDY GTOLYEIDV 20 20 40
Avopaiiopeves poporoyikég
VIOYPEDCELG:
Avoyvdpion €600V Kol KOGTOVG (805) - 267 - (538)
Xuvolkn) avafaiiopevn
@opoiroyia 10.013 - (1.417) 1.257 9.853

7. Topewkd oredéopa Kot 160d0vapa,

‘Omhog IBM E)Adg

31.12.2017 31.12.2016 31.12.2017 31.12.2016

(’000) (C000) (’000) (C000)

Tpoanelikég koTabioeig 14.629 9.035 14.604 9.019
Emrayég - 27 - 27
14.629 9.062 14.604 9.046

Y15 31/12/2017, ta topeioxd dwbéoipa Kot iwodvvopa ntav Tomodepéva otig akdAovbeg tpameles:

IBM EAMg

2017

(’000)

GP Morgan Chase 8.174
Citibank 4.889
EFG Eurobank 233
Alpha Bank 963
EBvikn Tpdmela e EALGSog ALE. 345
14.604

O katabéoelg otig GP Morgan Chase kot Citibank otic 31/12/2017 dgv pépovv toKoO.

Xelida 34



IBM EAAAX XYXTHMATA EINIEZEPTAXIAY IAHPO®OPIQN A.E.

INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

8. Ilehdteg Ko LOVTEG OTTOLTIGELS

‘Onvihog IBM EA)ég
31.12.2017 31.12.2016 31.12.2017 31.12.2016
(’000) (’000) (’000) (’000)
Epmopwcég amaitroeig 18.986 24.630 18.986 24.630
Amontioelg and cuvdedepéva pépn (onp. 17) 1.743 1.544 1.743 1.544
Ipoxataporég 1.437 1.061 1.436 1.044
Aoutég amotioelg 78 106 78 106
22,244 27.341 22,243 27.324
Meiov:
Ip6Preyn amopeimong (2.956) (3.175) (2.956) (3.175)
19.288 24.166 19.287 24.149
Avalvovtor og e&ng:

‘Onvihog IBM EAMag
31.12.2017 31.12.2016 31.12.2017 31.12.2016
(’000) (’000) (’000) (’000)
Kvukhopopovv evepyntikd 19.144 23.909 19.14320.419 23.892
Mn kvKLo@opovV evePYNTIKO 144 257 144 257
19.288 24.166 19.287 24.149

H péom mepiodog mictmong yio anottioelg omd ToAncels tpoioviav kopaivetat peto&d 0 kot 30 nuepmv
(2016: 0 éwg 30 nuépeg). Agv ypemdvovtol TOKOL ENL TOV EUTOPIKAOV OTUTNCEDV Yot TIS TpdTeS 30 Hépeg
amd v nuepounvia £kdoong tov Tiporoyiov. Metd v mapodo Tov 30 NUEPDOV, dVVATOL VO YPEDVETOL
TOKOG LE Baom To emTOKIO TNG Ayopds mi Tov ave&dpAntov vroloinov. ‘Exel oynuaticOel mpdfieyn yio
o VAOAOITO TEAATOV amd TOAGELS TPOIOVI®MV Tov ekTipdTal 6Tt dev Ba glompaybovv pe Paon to

1oTOpPIKA GTOLYE O,

H péyiom éxbeon oe mototikd kivduvo oto téhog kabe ypriong toovtan pe ™ Aoyiotikn adio tng kabe
Katnyopiog anortoeny (EE0POVUEVOV TMV OTTOITNCEDV ad PN HATOS0TIKEG GODGELS) TOV AVAPEPETOL
avotépo. H Etapeio dev katéyetl eEacpaiicels yio ovtd to vmOAoLTa.

Aby® ™G BpoyumpdBesng pVUONG TOV ATUTNGEWY, Ol AOYIoTIKEG a&ieg avutdv Tpoceyyilovv Tig €0AoYEg

atilec.

(1) Ot un An&umpdbecpeg anortioelg otig 31/12/2017 avépyovtar 610 mocd Twv 6.496.000 gvpod (31/12/2016:
9.972.000 gvp®d). H Etapeia ypnoipomolel ecmtepicd cvotnuo aglohdynong kot Oewmpel 11 ev AOY®
AmOLTNOES TANPOG avakTolpes. Xtig 31/3/2018 eiompdydniav 1.925.000 gvpd.

(i) An&umpobecpeg aALG U OTOUEIOUEVES EUTOPIKES ATOLTNOELG OO TPITOVG.

(ill) Xtg epmopikés Kot AOWEG OMOLTNOES GULUTEPIAOUPAVOVTOL OTUTNOEG AOYIOTIKNG aiag Vyoug
9.534.000 egvpmd (31/12/2016: 11.483.000 gvpd) to. omoic oto TéAOG TG YpNong 31/12/2017 Wtav
Mméumpdbeopa oG pn omopciwpéva. H Etapeio Oempel 611 100 mosd avtd e&okolovBodv va gival
T PpOS avaktotpa. Xtig 31/3/2018 giompdydniav 8.709.000 gvupd.
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INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

Avdivon moiodtntag ANEmPOOEcUOV 0ALY ] ATOUELOUEVOV EUTOPIKAOV OTALTCEWDV:

‘Ophog IBM EAMég
31.12.2017 31.12.2016 31.12.2017 31.12.2016
(C000) (C000) (’000) (C000)
0 — 90 nuépeg 8.887 9.502 8.887 9.502
91 — 180 nuépeg 316 1.563 316 1.563
181 — 365 nuépeg 266 389 266 389
> 365 nuépeg 65 28 65 28
Xvolro 9.534 11.483 9.534 11.483

H Etaipeia €xet Adfet voyn v moetoAnntikn a&loloynon TV TEAATOV TOV 0ToiMV To VITOAOUTA
Bewpovvtatl vym kot 1 giompaln Tovg Bewpeitor BERo.

(iv) IIpoPreyn yio eMGPOAEIS OTATHGEL A0 TPITOLG

H npoPreyn amopeioong oxnUoTicTNKE Y10 ATATNOELG TTOV givat An&mpobeces dva Tov £ToVg G

O0AOKANPO TO TTOGO.

‘Omrog IBM EAAég

31.12.2017 31.12.2016 | 31.12.2017  31.12.2016

(’000) (’000) (’000) (’000)

Yrorowro Evapéng xpnong (3.175) (2.903) (3.175) (2.903)
Znpd omopeimong oL EEL AVOYVOPLOTEL (93) (1.000) (93) (1.000)
Awrypagég xpnong 151 726 151 726
Avtiotpopn| TpOPAEYN G OTOpEIDONG ATOTGEDV 161 2 161 2
Yrdrowro téhovg xpnong (2.956) (3.175) (2.956) (3.175)

[No Tov 7Tpocdlopiod ™G OVOKTNOWOTNTAG TOV EUTOPIKOV Kol Aowmdv amaithcemv, 1 Etaipeio
Aappdaver vroyn ToyOV AAROYEG TTOL £XOVV OUEI®OEL TNV TGTOANTTIKY IKAVOTNTA TOV TEAATOV Ao TNV
nuepounvia oty omoio. mopoywpndnke N mictwon €mg v Muepounvia ovagpopds. H ocvykévipwon
TGTOTIKOD KIVUVOL &ival mePLloptopév Aoy® tov peyé0oug Kot TG Slopopomoinons TG TEAATELKNG
Baone. Qg ek tovTOL, M Soiknom OBewpel 6Tl dev amatteital emmpocOetn TPOPAEYN amopEi®ONg

EUTOPIKAOV OTMOLTCEWDV OO QLT TOV £)XEL O] OYNUATICOEL.

(v) Advelo Tpog cvvdedepéva pépn (onu. 17)

Mehdtng Emroxio Afén 31/12/2017 31/12/2016
(’000) (’000)
IBM Koc710g .
IBM Netherland Onroerend Goed B.V  daveiopod 30 Tovviov 2017 ) 12.500
IBM Netherland Onroerend Goed B.V 0,16% 28 Tovviov 2019 5.000 -
IBM Netherland Onroerend Goed B.V 0,47% 30 Tovviov 2021 7.500 -
12M LIBOR +
27 A 0 2018 100 100
IBM Netherland B.V. 0,15% LYovoTon
12.600 12.600

To daveto apopd ™ Buyatpin IEIT, cvvenmg avayvopiletor povo o€ eninedo opilov.
Y116 31/12/2017 dgv vapée evéyvpo Evavtt Tov daveiov.
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INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

9. AmoBépata

"Etopa mpoidvta

‘Oprog IBM EA)ég
31.12.2017 31.12.2016 31.12.2017 31.12.2016
(’000) (’000) (’000) (’000)
173 175 173 175
173 175 173 175

H amopeimon g a&iog tov amobepdtov oty kabopn pevotomomoiurn a&io Tovg mov £xel ovayvoploTel
ota €£0da g xpnons mov EAnée otig 31 Aexepfpiov 2017 yio v Etarpeia eivor undevikn (2016: 0).

>11G 31 AgkepPpiov 2017, amoBépata a&iog 173.000 evpm (2016: 175.000 evpd) amotipdvral oty Kabopn

pgvctonomoiun agia Toug.

10. Evoopata mdyro meplovclokd otovyeio

MwoOopéve  Mnyavoroyikog "Emutha kot

TEPLOVOLUKE, Ko Aowtég  EEomhiopog Bernivogrg
‘Omiog oTovyeia eEomMopog YPOQEIOD KTIpiov Xvoro
(’000) (’000) (’000) (’000) (’000)

Kéotog ktijong

1 Iovovapiov 2016 2.692 6 10.127 1.078 13.903
[pocOnkeg - - 1.598 70 1.668
HoMoelg - - - - -
Awrypogig - - 7 (@) (98)
Metagopég - 119 - 119
Avozo&ivounceig - - 226 - 226
31 Aekepfpiov 2016 2.692 6 11.974 1.146 15.818
IIpocOnkeg 136 2 2.323 191 2.652
[oMoeg - - (323) - (323)
Awrypagég - - (95) (220) (315)
Metagopég - - (303) - (303)
Avato&vounceig - - - - -
31 AskepBpiov 2017 2.828 8 13.576 1.117 17.529
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INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

MiweOopéve Mnyovoroyikog "Emnlo kon
TEPLOVOLUKE Kot Aowtog EEomhiopog Bertidoerg
‘Omhog oTovyEia eEomMopog YPOQEIOD KTIpiev THvolro
(C000) (C000) (C000) (C000) (C000)
Yvoompevpév ardoPeon kKo aropgioon
1 Iavovapiov 2016 (2.497) (6) (7.629) (976) (11.108)
AmocPécels ypnong (117) - (1.349) (€2))] (1.496)
[ooeg - - - - -
Awoypagég - - 95 2 97
Mertagopég - - 25 - 25
Avato&vounoeig - - - 2 2
31 AskepBpiov 2016 (2.614) (6) (8.857) (1.003) (12.480)
AmocBéoeig ypnong (12) - (1.337) (20) (1.369)
HoMoelg - - 78 - 78
Awypagig - - 95 212 307
Metagpopég - - 90 - 90
Avozo&ivounceig - - - - -
31 Aekepufpiov 2017 (2.626) (6) (9.931) (811) (13.374)

Avomocpeotn aio

Y1ig 31 AskepPpiov 2017
Y16 31 Aekepfpiov 2016
¥1ig 31 Aekepfpiov 2015

avapépovtat otnv IBM EAldg.

11. Ipopréyerg

Bpayvnp6deopeg
[poPréyerg yia emidikeg vroBEcelg
[poPréyeig eyyvncewmv

4.155
3.338
2.795
IMpémet va onpeiOei 6t IEIT dev Kotéyel EVomdUATA TAYL0 TEPLOVGLUKA GTOXEIRL, GUVETMOG OA TO TOGE,
115 31/12/2017 dev veioTovto vTodnKeS Ml TOV EVOOUATOV TOYImV TEPLOVGLUKMY GTOLYEIMV.
‘Opvihog IBM E)Aég
31.12.2017 31.12.2016 31.12.2017 31.12.2016
(’000) (’000) (’000) (’000)
(47) - (47) -
(19) (15) (19) (15)
(66) as) (66) as)

Moxponp60eopneg
IIpoPréyelg yio Opo 16001 ATOG
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INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

12. Emevdvoelg o Quyatpikég

Enovopia ko d1e00vven etonpeiag Kéotog emévovong IMocooT6 cvppeToyng
31.12.2017 31.12.2016 31.12.2017 31.12.2016

(’000) (C000) % %

IBM Europe Information Technology B.V. 12.618 12.618 99,99% 99,99%

H enévovon ot Bvyatpwcr IEIT otig 31/12/2017 éyel kaivebei kuping and evdogtaipikd ddveto omd
Ovyatpucn IEIT npog tv IBM Netherland Onroerend Goed B.V cuvoiikod mocov 12.600.000 evpod
(31/12/2016: 12.600.000 gvpd).

13. Epmopikég Ko Lowwé VoY PEDGELS

‘Opvihog IBM Ej\Aég

2017 2016 2017 2016

(’000) (’000) (’000) (C000)

Epmopiéc voypedoeig (6.394) (5.265) (6.394) (5.265)
Yroypemoelg mpog cuvdedepéva pépn (onp. 17) (5.975) (7.684) (5.975) (7.684)
Kowmvikn acediion kot Aouroi popot (1.498) (1.578) (1.498) (1.578)
opoyég oe epyalopévoug (1.456) (964) (1.456) (964)
A0WEG VILOYPEDTELG (1.116) (1.180) (1.116) (1.180)
(16.439) (16.671) (16.439) (16.671)

Ta vrdromo takTomOlOVVTAL HE GLVIOES eumopukovg Opovg. [evikd, dev ypedvovtal TOKOL €nl TV
gumopikdv vroxpencemv. H Etaupeio epopuoler moMTikég Sloyelpiong yp1LLOTOOIKOVOLIKOD KIVOUVOL
TPOKEWEVOL Vo SUGQAAIGEL OTL OAEC Ol VIOYPEMCELS OTOTANPAOVOVTOL EYKOIPOG CUUPOVO LE TNV
EKAOTOTE TOTMOTIKY TOALTIKY].

14. poypappata wapoy®v Aoym ££060v amd TV vanpesia
poypappata KaBopLopévev E16GOPAOY
O €1690pég GTa TPOYPappaTe KaBopIGHEVOVY EI6QPOPHY avayvmpilovial og £E0d0 Otav ol gpyaldpevol
£YOVV TOPACYEL VINPEGIEG TOV TOVG KAHIGTOVV S1Ka10VYOVS TOV EI6POPHY. To TOGO TOL AVaYVEOPICTNKE
g €000 o€ oyEon Le Tpoypappate kadopiopévav eleeopav to 2017 tav 341.000 gvpd (2016: 240.000
EVPD).

[poypappata kaBopropévov Tapoy®dv

Ta w06 mov £(0VV KATOY®PLEOEL 6TV KATAGTAGT YPNILATOOIKOVOUIKYG OE6MG givan Ta TapaKdT®:

‘Omrog IBM EAAlag
2017 2016 2017 2016
(’000) (’000) (’000) (C000)
Hopodoa a&io vioypéwong KAOOPIGUEV®Y TOPOYDV 26.589 26.592 26.589 26.592
EvAoyn a&ia meplovclokdv oTorygimv TpoypaLLaTog (14 (14 (14 (14
Ka8apn vroypémon amd Tpoypappoto.
KOO0p1oUEVOV TO.POY OV 26.575 26.578 26.575 26.578
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INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

Ta cvvta&lodotikd dikamdpoto Tov epyalopévav TpokdnTovy Bacel evOg TPOypPaUITog Kabopiopévmy
mopoy®v Kot eac@aAifovral amd 10Qopég o Eva ovvtatlodotikd tapeio vid Egxwpioty| dayeipion. To
TPOYpappa ovTd ydel Yo gpyalopevovg mov mpooAnednkav mpwv omd v 1" Iavovapiov 1997 ko
KoOAOTTEL  éva  mpoypappe  ovvta&lodotnong, amolnuioong  ouvta&lodotnong Kol - Topoymv
WTPOPOPLOKEVTIKNG TTEPiBaiyng petd ) cvvta&loddtnon.

H emoia amotipnon tov avedptntov avaroyioty givol dtobéoun mpog eEETAON Y10 TOVG GUUUETEYOVTES
670 TPOYPOpa, 0AAG Oyt dtaBéciun oto kowvod. H mapodoa aio tng vroypemong Koboptopévev Tapoymv,
TO GYETIKO TPEYOV KOGTOG VANPEGIOG KL TO KOGTOG TPOVMNPESING EMUETPHONKAYV YPNOLUOTOIOVTOG T
pébodo mpoPePinuévng motmtikig povadag (projected unit credit method).

Pobuietiné miaicro
Ta wpoypappato kabopiopévav mapoydv puduilovtat omd tov Nopo Epyatikod Awaiov 2112/20, énwg
tpomomtomOnke omd tov Nopo 4093/12.

T'evixoi Kkivovvor

O1 voypemoelg g Etaipeiag mov mpoxvmtovy omd To Tpoypappoto KobopioHEVOV TopoydV Kot
nepopfavouy amevbeiog TANPOUEG OTOVG SIKOLOVYOVG KOl EAAYIOTEG VIOXPEDTIKEG KEQPOUAMLOKEG
OmOLTNOELS EVOEXETAL VO SLPEPOLV avaAoyo pe TO TANDOG TOV OLKOVOMIK®OV Kol SNUOYPOPIKOV
cuVONKAOV Kol TOV GUVONK®OV TNG 0yopds, OmMC €ivol Ol OMOJOCEL TOV KPOTIKAOV KOl ETOPIKOV
OHOAOYOV, 1 amdd00N TOV TEPLOVGLOKADY GTOWEIOV TOV TPOYPAUUATOV 7oV £yovv enevdvbel oe
APEMOTIKOVG KAl CUUUETOYIKOVG TITAOVG OAAG Kol 6 GLYKEVIP®UEVA kKe@dAaro (pooled funds), o pvOude
EVOALYNG TOV TTPOCMTIKOD KAl TO TOG0GTO OvNo1ndTnTag TV GLUVTOELOD V.

AvTtol 01 TaPAYOVTEG KIVOUVOL EVOEYETAL VO EXNPEACOVV TIG HEALOVTIKEG TAUELOKEG EKPOEG TOV OUilov,
mov mpoopilovial yio ¥pNUATOSOTNON TOV VTOYPEDCEDY TOV, TO TOCGH TOL E€KAGTOTE KOGTOLG TV
TOPOYDV TOL YPTCYLOTOLOVVTOL Y10 TOV VTOAOYIGHO TOV Kabapov KEPSOLE KOOMG Kot TV EMAVOUETPON
TOV PHETOPOADY OV EREOVILOVTOL GTNV KATAGTAGT AOUTOV GLVOAMK®OV EIGOONUATOV.

H perapor) oty mapovca alio TV KaOOPIGREVOVY TO.POYOV KOTA TN S1apKEL TG YPNONGS EXEL O

&&ne:
‘Opmhog IBM EAAéc

2017 2016 2017 2016
(C000) (C000) | (C000) (000)

Hapodoa alio vroypiwong Kadopiopivav Tapoydv
Tnv 1" lavovopiov 26.592 23.676 | 26.592  23.676
Tpéyov kdcT0g amacyoAnoNg 683 671 683 671
Xpnpoatoouovopkod ££060/(£€6000) 183 347 183 347

Enavapétpnon:

AvaroyioTtikéc Inuiéc/(képdn) - epmelpikéc mopodoyés 495 908 495 908
Avaroyiotikég Inuiéc/(képdn) - 0IKOVOUIKEG TTOLPALOOYES (437) 3.449 (437) 3.449
Avaroyiotikéc Inuiéc/ (k€pdn) - IMUOYPaeLKéES Topadoyég - (32) - (32)
Kootog npotmmpeciog kat (k€pdog)/ (npid Katd v ToKTOoTOoiN oM - - - -
Kotoporég amolnuoocemv: - - - -
amod Tov EpyodoTn (128) (385) (128) (385)
and to TPOYPOULLAL (799) (2.042) (799) (2.042)
Y1ic 31 Askepppiov 26.589 26.592 | 26.589 26.592
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v T xpion mov £Anée otig 31 Aekepfpiov 2017

EvAloyn a&ia mEPLOVGLOK®OV GTOLYELOV TPOYPANRATOG
Tnv 1" lavovopiov

Xpnpoatooucovopkod ££060/(€6050)

Enavapétpnon:

AmbS001 TOV TEPLOVCLUKDV GTOLYEIDV TOV
mpoypappatog (e€opovvtat To Tocd ToV
TEPLAUPAVOVTOL GTO PN ILATOOKOVOUIKO KOGTOG)

Ewopopd:
-amd ToV £pyodoTn

[Mnpopég mov katafAntnkay omd o TPOYPULLLL

(Képdog)/ind amd 1o meplovsiaxd ototyeio

Y1ic 31 Askepppiov

Mood mov avayvopicOnkayv 6TV KATAGTAGT ATOTELEGRATOV:

‘Opmrhog IBM E\Aég
2017 2016 | 2017 2016
(’000) (’000) | (C000) (’000)
(14) (45) (14) (45)
2 - 2 -
(800) (2.015) | (800) (2.015)
799 2.042 799 2.042
3 4 3 4
(14) (14) (14) 14)

‘Omrog IBM EAAég

2017 2016 2017 2016

(°000) (°000) (°000) (°000)

Tpéxov kdoT0g amacydANoNg 683 671 683 671
Xpnpotoowkovopkd k66tog Kabapng vroypéwong/(anaitnong) 183 347 183 347
Kootog mpotmmpeciog - - - -
(Képdn)/niég amd €KTOKTEG TOKTOMOWOELS - - - -
866 1.018 866 1.018
Mocd mov avayvempicTNKAY 6TO LOUTH GUVOAKA EIGOONNOTO:
‘Omrog IBM EA)éc
2017 2016 2017 2016
(C000) (’000) (C000) (C000)
Tnv 1" Iavovapiov — 6@PeLTIKO VTLOAOLTO 16.727 12.399 16.727 12.399
(Képdn)/niég amotipumong Teplovcilak®v GTo eIV
TPOYPALHLATOS 3 4 3 4
(Képdn)/Inpiéc amotipunong veoypedce®v
TPOYPALHATOG (437) 3416 (437) 3.416
[Mocd mov avayvopiotnKoy KoTd TNV S14pKELD TNG
xpPNong 495 908 495 908
Zug 31 AekepBpiov — copevtics vroromo 16.788 16.727 16.788 16.727
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Tapswokég poég

‘Oprog IBM E\lég
2017 2016 2017 2016
(’000) (C000) (’000) (’000)
AVOUEVOLEVES EICQOPEG GTO TPOYPOLLLLA VIO TNV ETOLEVT] YP1ION 879 821 879 821
AVOUEVOUEVEG TTOPOYES OO TO TPOYPOLLLLLO VIO TNV ETOLEVT] YPION 1.164 443 1.164 443

ZNUAVTIKES AVOLOYIOTIKES TOPAOOYES

2Xovto&lodoTIKO Anolnpioon latpogappaxevtikng wepi@aiyn petda

npoéypappo. ovvTaglod6TNnong ™ ovvtalod ot on

2017 2016 2017 2016 2017 2016
[Ipoe&opAintid
emToK10 0,80% 0,70% 0,80% 0,70% 0,80% 0,70%
ITAnOwpropnds 1,50% 1,80% 1,50% 1,80% 1,50% 1,80%
PuOpdg avénong
cBav 2,00% 2,05% 2,00% 2,05% 2,00% 2,05%
PuOpdg avénong
cuvtaEemv 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
BOvnolpndmto/péco
mpocdokio LomMg 5,56 6,35 9,67 10,60 12,33 12,86

Méye0og, ypovodraypoppa Ko afefordTnte HEALOVTIKAV TOUELLKAV POAV

Avalioeis evoicOnoiog

Ot avolvoelg evawsOnoiog mov akolovbovv €xovv Pooiotel oe gdloyo mbovég petoforés oTig
OVOAOYIOTIKEG TOPOSOYES OTO TEAOG TNG TEPLOBOV OVAPOPAS HE OAEG TIG LIOAOITEG TOPOSOYES VO
TOPOUEVOLY OUETAPANTES. TNV TIPAEN, aVTO £xel KpEG ThavoTTeS Vo oVUPEl KabBmG ot pHETaBOAEG OTIC
mopadoyés umopel vo cvvdéovtor petald tovg. Ot pébodor kol oL TOTOL TOV TUPUSOYDV TOV
xpnoorombnkayv otnv aviivon gvaicinciog dev petafAndnikay oe oyéon e Ty TponyodUev xpnon.

Ytov akoiovbo mivaka wapovasialetal n avénon/(peimon) otig VITOXPEDTELS KOOOPIGUEVOVY TOPOYDY Kot
otV kafopn VIOXPEMGN TOV TPOKVTTEL 0o T HeTAfoln Kabe ping amd TG avorloYIGTIKES TOPUSOYES UE
OAEC T1G VIOAOWTES TOPUSOYEG VO TTapapLEVOLV oTafepég 6To TEAOG TG XPNONG.

Mpog&opinTiko
EMTOKLO - 25 pov. AYEnon mebav - 25
paong pov. paeng
Meropo Merapo
Merafor Motnv  Metafo A otnv
10 oV YKIIoe Momv YKIloe
2017 YK %  svpo YKII %  evpd
YKIT Zuvta&lod0Tikod mpoypappotog 19.736 4,30 20.585 1,00 19.933
YKIT Anolnuiowong cuvia&loddmong 6.164 2,40 6.312 2,40 6.312
YIIK Iotpogoappokentikng mepifaiyng pnetd m
ouvtaglodotnon 675 3,10 696 3,00 655
26.575 27.593 26.901
MpoggopinTikéd AYEnon mebav - 25

EMTOKLO - 25 pov. pov. Béong
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Bdaong
Merapo Merapo
Merapor. Motnqv  Metafo A oty
i otV YKIIoe Momv YKIIoe
2016 YKII % EVPO YKII % VPO
YKIT Zvvta&lodotikod mpoypaupotog 19.719 4,70 20.645 1,20 19.955
YKIT Anolnuioong cuvia&loddmong 6.128 2,70 6.294 2,60 6.287
YTIK Iotpogoappokentikng mepifaiyng pnetd
ovvta&lodoton 731 3,20 755 3,10 709
26.578 27.694 26.952

Edv vroBécovpe 61t T0 TpoeEopAnTikd emToKlo NTav YounAodtepo katd 0,25%, T0Te M AVOUEVOLEVN
vroypéwon mapoymv Bo avéavotay kotd 1.018.000 evpd (2016: 1.116.000 gvpd).

Edv vmobécovpe 6Tt 0 peddoviikdg ovvta&ipog pichog petwvotav kotd 0,25%, 16te 1 avopevopevn
vroypéwon mopoy®v o av&avotav kotd 326.000 evpd (2016: 374.000 gvpd).

Evhoya mbavég petaforéc otig vmoloumeg avoroyloTikég mapadoyég dev Ba eiyav onuovtikn midpaon

GT0 OGO NG VIOYPEDMCNG KAOOPIGUEVOVY TAPOY DV Kot 6TV Kobapn voypéman.

15. Xpnpotoowkovouika péca.

H Eroipeia extifetal o 51000povg ypnUATOOIKOVOUIKODE KIVOLVOUS G OTOTELEGHLO TG dPUCTNPLOTNTAS
™6, mov mePAapUPavouy pueta&hd v, Tov Kivouvo pevetdTnTog, TOV KivEuvo ETTOKION, TOV TIGTWTIKO

Kivduvo, Tov Kivouvo TH®V Kol TOV GUVOAAOYHOTIKO Kivovvo.

H Etopeio egpoappodler éva

ATOTEAECHOTIKO TTPOYpappa Swyeipiong Kivdhvov mov cupPodilet pe to d1eBvég TPoOYpapLo TG TEAIKNG
untpukng g Etatpeiog, g International Business Machines Corporation.

a) Awygipion keparaiov

H Etoipeia doyepiletar to kepdAard g dote va dtaceaiilel 6Tt Oa gival oe Béom va cuveyioel v
EMYEPNUOATIKT TG SPAGTNPLOTNTO GTO UEALOV KOl TOVTOYPOVE VO LEYIGTOTOLEL TOL OPEAT Yot OO TO.
evolpepOpeva LEPN LEcw TG PeATioTonoinong Tov xpEovg Kat Tov Wimv Kepaiaiov g H kepolaiokn
dopn g Etapeiog amotedeiton amd ypEog mpog cuvdedepuéva PépN oL yvmotonoteital 6t onpeiwon 17
Ko {010 Ke@AAaLo TOL AVOAOYOHV GTOVG HETOYOVG TNG UNTPIKNG, TO OTOI0 TOTEAOVVTOL OO TO UETOYIKO
KePGAL0, TOL ATOOENATIKG KOl TO ATOTEAEGLATO, E1G VEOV OTMG QAIVETOL GTNV KOTAGTAGT LETAPOLADV BimV
kepaiaiov. H dtathpnon f n mpocapoyn e KEPoAokng Sopng uropel va yivel LEG® TG TPOCUPUOYNG
TOV TT0GOV TOV LEPIGUATOV TOV SLOVELLOVTOL GTOVG HETOYOVG, TNG ETLGTPOPNG LETOYIKOD KEPAANIOV GTOVG
UETOYOVG, TNG EKBOCTG VEWDV LETOXDV 1| TG TOANONG TEPLOVGAKDV GTOLYEIDV Yo VoL puelmBel o davelopdc.

H Eroipeio to 2017 kou 10 2016 cvppopembnke oe OAeg tig e€mtepikd emPBePANUEVES KEPAAULOKES

OTOLTIOELC.

B) XImpovtikég LoYIGTIKEG TOMTIKES

Ot onuovtikég AoyloTikég ToATikég kot péBodor mov epapuolovial, GUUTEPIAAUPOVOLEVOYV TOV
Kprnpiov avoyvopiong, e Paong empétpnong kat g Paong emi g omoiag avayvopilovtat ta £60d0.
Kot to €€00a Yo KABE Kot yopio XPMLILOTOOIKOVOULK®Y TEPIOVCLOUKMYV GTOIXEI®V KOl VTOYPEDCEDV KoL
GUUUETOYIKOV TiTA®V  mapovoldlovtol avoAvTikd otrn onueioon 1 Tov  XPNUOTOOIKOVOUIK®Y

KOTOUOTAGEMV.

v)  Katnyopisg ypnpotooikovok®v ctoryciov
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‘Oprihog IBM EAhég
31.12.2017 31.12.2016 31.12.2017 31.12.2016
(’000) (C000) (’000) (’000)
XPpNUOTOOIKOVOUIKA TEPLOVOLUKE GTOLYEI
Advelo kot owoitoels
Topelokd dabéoyia kot 16odHvapo 14.629 9.062 14.604 9.046
Amnartioelg amd cvvdedepéva pépn 1.743 1.544 1.743 1.544
Advelo Tpog cuvdedepéva Pépn 12.600 12.600 -
Eumopicég amarmosic 18.986 24.630 18.986 24.630
47.958 47.836 35.333 35.220

XPNUATOOIKOVORIKES VITOYPEDGELS
Avomdofeorto koaTog

YToype®oelg mpog cuvOEdEUEV UEPT 5.975 7.684 5.975 7.684
Epmopiéc voypedoeig 6.394 5.265 6.394 5.265
12.369 12.949 12.369 12.949

0) Awygipion YPNUATOOIKOVOULKOD KIVOUVOL

H Etoupeia extifetarl o€ o 6Epa pNHUOTOOIKOVOUIK®OY KIVOUV®OV ©OG ATOTEAEGHO TNG SpacTnpLloOTNTdg
™me, peta&d dAwv og Kivduvo pevetdTTog, Kivouvo EMTOKIOV, TIGTOTIKO Kivouvo, Kiviuvo TIH®V Kot
cuvaAlaypatikd kivouvo. H Etaupeio epappolerl éva amotelecpratikd mpoypappo dtyeipiong Kivduvov
nov cupPoadilel pe o debvég Tpdypappa TG TEMKNG unTpikhg g Etarpeiag, g International Business

Machines Corporation.

2T0)01 J1a)EipIoNS YPHUATOOIKOVOUIKOD KIVODVOD

H ypnuatoowkovopikég vanpecieg g IBM mapéyovv vanpecieg ypnpatodommong kot dayegipiong
Kwdbvov otig etapeieg tov Opidov. Ot vanpecieg dayeipiong Kwvddvov Tapéyovial HESH NG
mopaKolovOnong Kot Slyelpiong TOV  XPMLOTOOIKOVOUIK®V KvdOVeV mov  oyetiovial pe  Tig
dpaotnpomreg g Etaipeiog péocw eomtepikdv ekbécewmv kivdvvov yioo T Slaygipton Tov Kvdvvou
ayopds (CLUTEPIAAUPOVOUEVOD TOV GUVOAAOYUATIKOD KIVODVOL KOl TOL KVOOVOL SLOKOUAVGNG TOV
EMTOKI®OV), TOL TGTOTIKOV KIVOHVOV, TOV KIVGVVOL PEVGTOTITAG KO TOL KIVODVOL TAUEIKDV PODYV AOY®
petafordv oto emtokia. Avti 1 Asttovpyio mepthapfavel  Sielaymyn avelvcewv gvaictnoiog tov
Kwdbvev ayopds vy vo  mpocdiopiobel 1 emidpaocn TV pETOPOA®V  OTIG 1COTYUEG OTN

xpnuotootkovopukn 0éon kot anddoon g Etapeiag.

2ovailayuoatiKos Kivoovog

H Etapeio mpaypoatonoel opiopéveg ocvvarroyés oe E€vo vopiopo, ©g €K ToOTOL eKTifeTOl OTIG

SKVUAVOELS TOV GUVAALAYHATIKOV IGOTLDV.

Ytov ako6Aovbo mivake avaAHOVToL TO YPNHUTOOIKOVOULKE TEPLOVCIAKE GTOXEID KOl VITOXPEDCELS VA

voo .

‘Omrog IBM EAhécg
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2017 2016 2017 2016
(’000) (’000) (C000) (’000)
XPNULOTOOIKOVOUIKA TEPLOVOLUKE GTOLYElN
Agrrovpykd vopoua (Evpo) 47.931 47.806 35306 35.190
Aolépro HITA 15 30 15 30
Aowrd 12 - 12 -
47.958 47.836 35.333  35.220
‘Omrog IBM EA)ég
2017 2016 2017 2016
(’000) (’000) (C000) (°000)
XPNULATOOIKOVORIKES VITOYPEDGELS
Agrrovpykd vouopa (Evpo) 8.912 8.013 8912  8.013
Aordpuo HITA 2.652 4.348 2.652  4.348
Aowrd 805 588 805 588
12.369 12.949 12.369  12.949

H oavetépo avaivon mepthappdver povVo 10 VOLUGHOTIKG oToryeion gvepyntikov kat mobntucov. Ot
EMEVOVCELG OE GLUUETOXIKOVG TITAOLG Ko U1 VOUICUATIKG oTolyeion dev Oempeitanr 0Tl gpmepi€yovv
GNUAVTIKO GUVOAALYLOTIKO Kivovvo.

Avdivon evaicOncias 6TIS COVAILAYUATIKES 1GOTIUIES

O ocvvaAlaypotikdg kivouvog otov omoio extifetor 1 Etaipeio mpoépyetar amd v amotipunocn tov
GUVOAAOLY®DV KO TOV VTOAOIT®V oV dtotnpel o€ EEVO VOLUGHLOL LE TIG ETALPEIEG TOV OIAOV Kot LLE TPiTOVg
meMGTEG Ko TpopuN OgLTEG.

¥1ig 31 AekepPpiov 2017, edv 1 wootipio evpd/dorapiov frav kotd 10 moc. pov. vymiotepn/yauniotepn,
pe TG vmoAowmeg petafAntég  otabepéc, 1o KEPSOG Tpo  @oOpwv TG xpnong 6Oa  nNrav
yopmAotepo/vymAadtepo kotd 318.000 gupd (2016: 432.000 gupd), Kupimg AOY® TNG LETATPOTNG GE EVPD
TOV VIOYPEDGEDV TPOG GLVOESEUEVOL LEPT] KATA TNV HEPOUN VI AVOPOPES.

Ataygipion meTOTIKOD KIVOUYVOD

O moTeTIKOS Kivouvog oyetifetal e T0 EVOEYOUEVO KATOL0G OVTIGUUPBOUALOUEVOS VO NV EKTAT POGEL TIG
GUUPOTIKEG TOV VROYPEDCELS TPOKOAMVTIOG Ypnportootkovopkny {nud omv etoupeic. H Etoupeio
GUULO®VO [LE TV TOAMTIKN TOL EPAPROLEL GUVOALAGGETAL LOVO pE PEPEYYLO AVTIGLUPBOAAONEVE HEPT KoL
Aappaver emopkeig e£0cQOAOEL;, OMOV ATOITEITOL, DOTE VO AVIWETOTIGEL TOV Kivduvo (nuidg Adyw
afémonc. H Etoupeio die&ayel motmtikods ehéyyovg i Tovg mhavovg TEAGTEG TPV Tn ovvaym
ocupewviag. Or Tnpogopieg mov ypnoyonotovvtar Pacilovior o a&loloynoelg amd ove&dptnTong
oikovg a&Adymong, epdéoov  vmhpyovv, evd edv  dev  vmapyovv 1m Etapeia ypnoyomorei
APTLLOTOOIKOVOLUKEG TANPOPOpieg amd GAAES dNUOGIEVUEVES TNYEG KAOMDG Kol 0md TO O1KO TNG APYEL0
GUVOAOY®V Yoo vo. a&loAoynoel Tovg peyoAdtepovg meddteg. H éxbeon otov miotmTikd kivdvuvo
eléyyetat Pdogl MOTOTIKOV opiv mov avabempodviol Kol €ykpivovtal amd TV opdde dloyeipiong
Kwdbvov oe emota Pdacn. Ta vrolowta TV ¥pNUOTIKOV Stobecipov datnpodvial e JoPOPETIKES
tpamelec, ol omoieg eKTdTOL Ao TN O10ikNnon OTL £¢0ovv VYNAN ToTOANTTIKY Kavdta. [leplocotepeg
mnpogopieg yio TG tpaneleg otig omoieg M Etaipeio dwotmpel ypnpatikd dwbéowa ot 31/12/2017
TopEYOVTOL 6T onpeiwon 7.
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Ta ¥pNUATOOIKOVOUIKA TEPLOVCIOKE GTOYXEID OmMOTELODVTOL OO VTOAOITO, TEAATMOV Kol GUVOESEUEVDV
pepdv amd Saeopovg KAddovg. Ilpaypatonoleitar oe cuvveyny Pdon aflodldoynon TG TIGTOANTTIKNG

TO10TNTOG TOV ATULTGEMV.

H Jloyiotik a&loa TtV ypNUATOOIKOVOUIK®V TEPIOVGIOKMY GTOWYEI®V TOL TOPOLCIALETAL OTIG
APTLLOTOOIKOVOLUKEG KATAOTAGEL, kabapr amd {NuiEg amopeimong, aviavakAid ) péylot ékbeon g

Etapeiag og mototikd kivovvo.

Atayeipion Kivobvov O10KOUAVEHS ETITOKIWY

H Etaipeio avtiel ypnpoatodotnon ond ddpopeg tpaneles. Kabog n Etapeio emevddel 1 daveiletan
xpALota, omoktd eite Oetikn eite apvnriky tapewokn 0éon. Ot dvo onuavtikég tpoanelikég katabéoelg

o116 31/12/2017 dev eivon tokopopeg (onpeiowon 7).

H Etoupeio ektipd 611 1 enidpaon and v ékBeon g o€ kivduvo dwkvpaveng emtokiov amd to
APTLLOTOOLKOVOLULKG GTOLEln EVEPYNTIKOL Kot afdnTikov dev givar onuavtiky Adyw g xouning a&log

QLTOV TOV GTOYKELDV.

Ta emtdkio Tov evdogtaipikod daveiov avapépetar ot onueioon 8. Meddteg kot Aowmég amatthoels. To
HEYOADTEPO TUAUA TOV evdoeTOIPIKOD daveiov otic 31/12/2017 éyxer otobepd emrokio (31/12/2016 eiye

KOUOVOLEVO ETITOKIO).

Ataygipion KIvovvov peveToTyTag

H Etopeion avthiel ypnuotodotmon and odeopeg tpaneles. H Etaipeioa dwyepiletar tov kivovvo

PELGTOTNTOG SLOTNPAOVTOG ETAPKT PEVOTA Stobéoipa Kot TPameCIKES TOTAOGELS.

Ilivaxag pevetotyTag

Ytov ako6Aovbo Tivako mapovctd{ovtal ot XPNUATOOIKOVOLLIKEG VIToYpe®aelg TG Etaipeiag pe fdon v
VIOAEOpEVT dtdpkeln £m¢ TN ovpPatikny nuepounvio AENG tovg. O mapakdto wivakag foaciletol otig
un mpoeEoPANUEVES GUUPBOTIKEG TAUEIOKES POEG TAOV XPTUATOOIKOVOUIK®OV VIoYpe®@oewv. H cupfatikn
Mén Baoiletar oty Kovtvotepn nuepounvia oty onoio 1 Etaipeio amatteital vo mpoylotomomoet

TANPOUY.

IBM EAdéc <1 ¢érog XOvoro
(’000) '000

31.12.2017

M tokopdpa. aroryeio.:

Eumopicég ko Aowmég

VIOYPEDCELS 6.394 6.394

Ynoypemoelg mpog

cuvdedepéva pépn 5.975 5.975
12.369 12.369

31.12.2016

Mpn toxopopa oroiyeio:

Epmopucéc kot Aowmég

VIOYPEDCELS 5.265 5.265

Ynoypedoeig Tpog

cuvdedepéva pépn 7.684 7.684
12.949 12.949
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g¢) Evloyn afio ypnpotooikovoik®v pécwmv

H Awiknon Oeswpei 601t 1 Aoyotikny a&ic TV YPMUOTOOIKOVOUIKOV TEPLOVCLOKDV GTOEIMV Kot
VIOYPEDCEMY, EKTOG OCMV WETAYEVESTEPO avayvapifovtal oty goAoyn ol HECGH OTOTELEGUATOV,

nmpooeyyilel nv evAoyn aéio Tovg.

IMo To xpNUOTOOUKOVOpLKE HECH TOL LETAYEVEGTEPO EMUETPOVTIOL otV €0A0yN afia, 1 empuéTpnon g
g0hoyng a&iog Tovg KoTnyoplomoleitat cOpPmva Le TNV akOA0LON epapyio evAoyng a&log:

e Eminedo 1 — dwumpaypoatedoipes TéG (U TPOCAPHOCHEVES) OLOLOV GTOLYEIDV TOV IGYVOVY CE

EVEPYEG UYOPEC,

e  Eminedo 2 - Aedopévo g 0yopds, eKTOC TV TILOY ayopdg Tov tepiapfavovtot oto Eninedo 1,
OV €lVOL TOLPATNPIGLULAL Y10, TO. TEPLOVOIAKE, GTOLXEIR 1 TIG VITOYPEDTELG it dpeca (SNA. TIHES)
gite gupeca (nA. Topdy®ya TIUOV),

e Eminedo 3 - Ot edhoyeg a&iec mpokOTTOLY amd TEYVIKEG GMOTIUNONG TOL GLUTEPIAAUPEVOLY
dedopéva Yo TO. TEPLOVGLOKA OTOLKEID M TIG VTOYPEMCELS TO. OMOi0. OEV TPOKLITOLV OO
TopoTN pPoa SES0OUEVE. TG OlYOPdG.

16. Mapoyéc mov aptd@vron amd TV adia peToydv

Bdoel tov opov tov apoypappdtov g IBM Corporation, mapéyovtal emPpopevcels oe epyalopévong
Kot HEAT TOL avdTEPOV d1evBuvtikod mpocwmikoy ¢ Etaipeiog mg kivntpa amddoong o petoyés. Ot
UETOXEG TNG TEMKNG UNTPIKNG eivan og doAdpua HITA.

AKOIOPOTO TPOAIPESG AYOPAS HETOYDV

Ta dwowdpato Tpoaipeong ayopds petoy®@v divouv ™ duvaTdtTTo. 6TOVG EPYULOUEVOVG VO 0yOPAGOLY
petoyég g International Business Machines Corporation cg mpokafopiopévn tyr. Exyopoiviat og Tiun
e€doknong mov eival ion N vaepPaivel v ayopaio agion TG LETOYNG TNG UNTPIKNG ETOIPEING KATA TNV
nuepopnvia g ekyopnone. Ta dwondpoate ovtd, to onoio cvvnbwg wpdlovy kotd 25% emoimg,
®palovy 6e GLVOMKE TEGGEPA £T1 OO TNV NUEPOUN VIR EKYDPNONG KOl £X0VV dLdpKeLo dEKA £TN.

Tapakdto Topéyovtol TANPoPopieg Yo Tov aplipnd TV SIKO®UATOV TPOUipESNS ayopds LETOYMY Kol T
péomn otobpkn T €EACKNONG TV EVEPYDV SIKOIOUATOV KOTA TI SIELPKELD TOV £TOVG:

‘Omhog

Evepyd katd v Evapén g xpriong
E&aoknOnkav katd m xpron
"EMnéav katd ™ xpnon
Metafipdobnkav katd tn gpron
Yrohoumo 6to TEAOG TNG YPNONGS

Me dvvatodtra eEdoknong 6to TA0g TG XPHoNg

2017 2016
Méon Méon
oToO KN oToO KN
T T
ApOpog petoyav  eEdoknong | ApOpdég peroydv  e£doknong
(’000) USDh (’000) USD
489 102,80 814 94,80
(489) 102,80 (325) 82,70
- - 489 102,80
- - 489 102,80
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IBM Elag

Evepyd xatd v évapén g xpnong
E&acknniav katd ) yprion

"EMéav katd ) xpron

Metafipdobnkav katd tn gpron

Ynorowro 6to T€AOG TG XPNONG

Me dvvatdmra e£doknong 6to T€Aog TG XP1oNG

petakvioniay Heta&d yopov.

SdoArdplo HITA (2016: 152,29 dordpio HITA).

‘Omrog

Evpog Tip@v e£aoknong

$18 - $60

$61 - $85

$86 - $105
nave and $106

2017 2016
Méon Méon
oToO KN oTUO KN
T T
ApOpog petoydv  eEdoknong | AptOuiég peroydv  e&dcknong
(’000) USDh (’000) USD
489 102,80 814 94,80
(489) 102,80 (325) 82,70
- - 489 102,80
- - 489 102,80
To Swodpato mwov petafifdodnkav kotd T Sdpkelo ™G YPNoNG apopovv epyalopévovg mov
H péon otabuk) i tov dikawwpdtov mov eéacknnkov kotd tn didpkela g ypRong nrov 157,29
To €0pog TV PHECOV GTAOUIKOV TYDOV EEACKNONG TOV EVEPYDV SIKALOUATOV TOPOVCIALETOL TOPOKATO:
2017 2016
Méon Méon
oToOpIKN oToOpIKN
Méon voiewwopevy | Méon vroreiwopevn
otafuik]  Apl@pds  apkewn otofuk)  AplOudc Sdpkera
T petoydv - Lomg: TN petoyov  Lomig:
eEaoxnong (°000) ocopfatikn eEaoxnong (°000) oopfatikn
- - - 102,80 489 0,35
- - - 102,80 489 0,35
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INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

IBM Elbég
2017 2016
Méon Méon
oTo0 P oToOpKn
Méon voraewépevy | Méon vmoLELTTOPEVY
ot ApOpog napkewn oToOpIKN AplOpog dpkera
i HETOYDOV Comc: T petoydv  Long:
Evpog Tipov e€aoknong  g€aocknong  (°000) ovpfatikn egaoxnong (°000) ovpfoatikn
$18 - $60 - - - - -
$61 - $85 - - - - -
$86 - $105 - - 102,80 489 0,35
nove and $106 - - - - -
- - 102,80 489 0,35

Hapoyéc oe peroyés

Extéc amd 1o dikaidpoate mpoaipeons ayopas Hetoxdv, o OUlog TpocpEpel 6ToVG EPYALOUEVOVG KOl TOPOYES
€ HETOXEC. AVTEG OL TAPOYES £XOVV TH LOPOT UETOYDV TEPLOPIGUEVEDV dikotopdtov petafifaocng (Restricted
Stock Units - RSU). Avtd ta ducoudpote ekympodviol 6Ttovg epyolOUeEVOLS Kol KaOloToOV ToV KATOYO TOVG
dwarovyo kowav petoydv g IBM Corporation kabmg o1 mapoyéc wpyrdlovv, cuvibmg péco cg o mepiodo
500 €mg mévte et@v. H gvioyn a&la kabe RSU mpocdiopiletar kot optoTikomoleital KaTd TNV UEPOUNVIOL TNG
eKydpnong, pe Paon mv tn mg petoyng g IBM Corporation. T tao RSU mov exyopndnkav petd tig 31
Agxepfpiov 2007 de Oa mpaypatomomBovv mAnpouég mov 1wodvuvapovy e pepicpato. H edhoyn a&la kdbe RSU
TPocdlopileTal Kol OpPIOTIKOTOLEITAL KOTE TV MUEPOUN VIO TNG EKXDPNONG, HE Bhon TV T TG LETOXNG TNG
IBM Corporation, 1 onoio Tpocappoletor dote vo uny neptlapfavel TAnpopég Tov 160dVVaIoDV te LePIGHOTOL.
Avolvtikég mAnpogopieg yioo  tov apfud tov evepydv RSU kotd ) didpkeia g xpnong mapovoidlovral
TOPAKATO:

‘Oprog IBM EA)ég
2017 2016 2017 2016

(’000) (’000) (’000) (’000)
Evepyd katd mv évapén g
XPNOoNG 1.032 829 1.032 829
Exyopftnkav katd
xpnon 172 571 172 571
E&aoknOnkav koatd m
xpMon (329) (368) (329) (368)
AxvpdOnkav Kotd ™
SLapKeLn TNG YPNONG - - - -
MetafiBaoOnkay katd ™
xpfion - - - -
Ynrorowro 6to T€L0G TG
XPNONG 875 1.032 875 1.032

Ta dwadpoto mwov petofifacOnkov katd T Sidpkewn g ¥PHONG a@opovv gpyalopEVOVE TOL
petokwvnnkav peta&d yopov. H péon otabuikn gdhoyn afio twv RSU mov ekympnnkov kotd T
Suapketa g ypnong Nrav 122 dordpo HITA (2016: 127 dorapia HITA).
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INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

17. XvvorloyEg pe cuvdedepéva pépn

Suvdedepévo pépn givar ol UNTPIKEG eTOpEies, ot gTaipeieg VO kowd Eheyyo («etarpeieg Opilovy), ot
Ouyatpikég kot too péAN g Atoiknong. H Etaipeion die€dyer ocvvarhayég pe ovvdedepévo pépn ota
maiolo ™G cVVNO0LE ETYEPMNUATIKNG TNG SPAGTNPLOTNTAG VIO TNV ayopd 1] TOANGCT VANPESIOV TOV

TOPEYOVTOL OO KO TPOG GUVOESEUEVA LEPT).

Apeon untpkn g Etonpeiag eivoar  IBM Italia S.p.A. n omoio koatéyet 10 99,99% tov petoy®dv g

Etopeiag kot £l v €0pa g ot Itaria, eved 10 0,01% avikel otnv IBM World Trade Corporation.

H tehua) untpkn etaipeio g Etaupeiog mov aokel kot tov tedikd éleyyo eivar 1 International Business

Machines Corporation, o etaipeic mov €xel ovotabei otig Hvouéveg IMolutgieg g Apepikng.

Avtiypapo TV YpNUOUTOOIKOVOUIK®V KOTOAGTACE®MV TNG TEAELTaing gival Ol0béc1ueg oTo KEVIPIKA

vpaeeio g IBM, ot diebbvvoen New Orchard Road, Armonk, Néa Yopkn 10504.

a) Xovorloyég pe cuvoedepéva pépn

Katd ™ didpreto g xprions, n Etapeio kot or Buyatpikéc npaypatonoinoay tig akodlovdeg cuvorlayig

pe cuvdedepéva népn ot omoieg dieEnynoav vrd gumopiicovg Gpovg Ka TpovmobEcels:

‘Omrhog IBM EAAag
2017 2016 2017 2016
(C000) (’000) (’000) (’000)
[Hopoyn vanpecidV 6€ GUVIEdEUEVA PLEPT (6.015) (5.660) (6.015) (5.660)
MoAoelg ayafdv oe cuvdedepéva puépn (959) (509) (959) (509)
Kéot0g molnBéviov og cuvdedepéva pépn 26.756 19.852 26.756 19.852
K6610g mapoyng vINPESIOV GE GUVOEIENEVOL
pépn 10.349 11.973 10.349 11.973
Katapinfévta pepicpoto og cuvdedepéva
pépn 1.801 5.511 1.801 5.511
[TIAnpopES Yo TVEVUOTIKG STKODULOTO, KO
GoeLeg YpNoNG 6€ CLVIESEUEVD, LEPN 346 527 346 527
IMInpopés yio ddeteg xpriong AOYIGUIKOD GE
cuvdedepéva pépn 3.873 3.489 3.873 3.489
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INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

IBM EALdc A.E.
Katnyopia cvvdoedenévoo
Tvmog cuvarrhaynig pépovg 2017 2016
('000) ('000)
Telun untpikn etarpeio (IBM
Corporation, U.S.) (725) (712)
MoMoeic Augon untpwkn etatpeio (IBM
ayabdv/urnpeciov Italia S.p.A.) - -
TPOG:
A0 cuVOEdEUEVOL LEPT (6.249) (5.458)
Xvolro (6.974) (6.170)
Telun pntpikn etarpeio (IBM
Corporation, U.S.) 2.325 2.236
K66T0C Topoyic Augcn untpwkn etopeio (IBM
vInpestdv/KooToC Italia S.p.A.) 41 70
TOAN0EVTOV TPOS:
Aowd cuvdedepEva pépn 34.739 30.069
Xvoro 37.105 32.375
[Mnpopég yio
TVELUOATIKG SIKOLDLOTOL
TPOG 346 527
[Mnpopég yio adeteg
XPNONG AOYIGLUKOD TTPOG 3.873 3.489
Katapin0évra
pepicpoto 1.801 5.511
B) Optrog
‘Omrog IBM E\Aég
2017 2016 2017 2016
(’000) (’000) (’000) (’000)
Ymoypedoelg Tpog GuvOedepEva LEPT (5.975) (7.684) (5.975) (7.684)
Amnautioelg amd cvvdedepéva pépn 1.743 1.544 1.743 1.544
Advelo Tpog cuvdedepéva Pépn 12.600 12.600 - -
A0EG VIO PEDTELG TTPOG GLVOEDEUEVQ,
HEPM a9 ds) a9 ds)
2OVoAo KaOUP®OV EVOOETALPIKAOV
VTOLOIT OV (UTONTIGES/VTTOYPEDGELS) 8.349 6.445 (4.251) (6.155)

AvEAVGeN TOV OTOITNGEMV OO KOl VIOYPEDGEDY TPOG GUVIESEUEVL LEPT:
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INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

‘Omhog
2017 2016
(’000) (’000)
Amnartioelg amd cvvdedepéva pépn IBM Corporation, HITA 81 99
IBM Italia S.p.A. - -
Aowd cuvdedepéva pépn 1.662 1.445
Abvera mpog cuvdedepéva pnépn Aowmd cuvdedepéva uépn 12.600 12.600
14.343 14.144
YToype®oelg mpog cuvOEdEUEVL UEPT IBM Corporation, HITA (481) (20)
IBM Italia S.p.A. (18) ®)
Aowd cvvdedepéva pépn (5.476) (7.656)
(5.975) (7.684)

Ta déveln Tpog Aowwd cuvdedepéva pépT amomAnpdvovtal o€ 6tofepéc nuepopnvieg. Ot tokol and
daveto Tpog Ao cuvdedepéva pépr vroroyiloviol pe otabepd eTITOKIA.

Ta aveEdpinto Tocd dev KolvmTovtol amd epmpypatn eEacpdiion kot Oa Eopinbovv pe petpntd. Aev
&yovv mapacyebel ovte Exovv Anebei eyyvioeis. Aev éxovv avayvopiotel £o0da otV Tpéyovoa 1 otV
TPONYOOUEV] XPNOT YO UM EOTPOKTEN 1 EMCEAAN YPEN OVOQOPLKA LE TO OPEMOLEVO TOGA 0o
cuvdedepévo, Pép.

Y)  AvoTepa 01€00vvTIKG oTELEM

‘Ophog
Aporpéc avdtepov 41€00VVTIKOD TPOGOTIKOD 2017 2016
(C000) (’000)
Ot apoifés tov avadrtepov devBuviikod TPOGWTIKOD aTH JIGPKELD. TS YPHONS
nrav o1 e&ng:
ApoBég avmtepov d1g0HLVTIKOD TPOCWTIKOD 1.069 964
Xvoro 1.069 964

Ot opo1ég Tov peA®V TOV S101KNTIKOD GUUPOLAIODL Kot onpavTikdv oteleymv kabopilovtal amd v
EMTPOT QOB DOV AapfavovTag VITOYT TV ATOS0CT TV ATORMY Kol TIG TACELG TNG OYOPAG.

Ot apoBég tov avdTePoL SEVBVVTIKOD TPOCMAIKOD OVTITPOGMOTEVOVV TIG GUVOAKEG OTOANPES OV
TOPEXOVTAL OTO. PEAT TNG O10iKNoNG GE GYEoN UE TOV POXO TOLG OTN dwyeiplon TV VIobicewv g
Etaipeiog kot v ovvdedepévmv etaipelidv g Etapeiog mov givar eykotestpuéveg otn xdpa, VIO TovV
Kowo €leyyo tng International Business Machines Corporation.

O Opihog €xet amopaviel 0tL dev glvat QKT va Soy®PLETOVY T TOGEH AVE OVIOTNTO.

18. 'Ec0d0. emopevmv ypiicemv
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INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

Avolvovtor og e&ng:

‘Omrog IBM EA)ég
31.12.2017 31.12.2016 31.12.2017 31.12.2016
(’000) (’000) (’000) (’000)
Bpayvnpdbecpeg vroypemoelg 5.825 6.077 5.825 6.077
Moakponpdbecpes VITOXPEDTELS 3.930 5.136 3.930 5.136
9.755 11.213 9.755 11.213

Ta avaforiopevo £60da 0va TOHEN SPAGTNPLOTNTAG SLOLLOPPOVOVTUL OG EENG:
‘Owrog IBM EA)éc
31.12.2017 31.12.2016 31.12.2017 31.12.2016
(’000) (C000) (’000) (’000)
Zvvtipnon 1.412 2.241 1.412 2.241
Ynnpeoieg 1.005 918 1.005 918
[Mocoot6 olorAnpwong 872 1.034 872 1.034
Metdfoon & HETOOYNLOTIGHOG 56 46 56 46
Enéktaon eyyvoewv 450 319 450 319
Adeteg 675 486 675 486
Yuvdpopég 1.190 792 1.190 792
Acodiera [TAnpopoplokdv ZuotnudTmv 25 48 25 48
Aord 140 193 140 193
BpayvnpoBeopa £60da erdpevav yposwv 5.825 6.077 5.825 6.077
‘Owrog IBM EAMéc

31.12.2017 31.12.2016 31.12.2017 31.12.2016
(’000) (C000) (’000) (’000)
Zvvtipnon 1.712 2.352 1.712 2.352
Aoyopikd 454 736 454 736
Metdfoon & HETOOYNLOTIOHOG 92 138 92 138
Enéktaon Eyyvficewv 714 545 714 545
Adeteg 85 196 85 196
Yuvdpopég 873 1.169 873 1.169
Moaxkponp60eopa £6000 ETOpEVAOV YP1GEOV 3.930 5.136 3.930 5.136
YUVOMKA £6000 ETOPEVAOV YPICEDV 9.755 11.213 9.755 11.213

19. Agopevoeig amd Aertovpyikéc podooeig
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INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

210 TEAOG TNG YPNONG T EAGYIOTO LEAAOVTIKA TANP®TEN LIGOOUATA BACEL [U1] 0KVPOGIUL®VY AELTOVPYIKDV
piebdoewv giyav wg eENg:

2017 2016

Owomeda KoL OwKomTEDd O KoL

KTipo KTiplo

(’000) (’000)

‘Ewc 1 €10g 1.104 1.104
Amd 1 éwg 5 £t 1.104 2.208
[Mave and S €m - -
2.208 3.312

H &v AMoyo ovppovia kaldrter v mepiodo omd 1M lavovapiov 2017 €wog 31" Aekepppiov 2019. To
unviaio k66tog evolkiov avépyetot o€ 92.000 gupd mAéov OIIA 24% kou Ba mopapeivel otabepd kot yio
ta 3 £ (Yopig avéNoelg).

20. Evogyopeveg vmoype@oELS KAl HEGUEVGELG

Nopkég vo0éosig: Eviote, ota mhaicia tng cuvifovg emyelpnuatikng tov dpactmpiotnrag, o Optiog
yivetor omodéktng dekdiknoewv. Me Baom Tig EKTIUNGELG TG, 1 dloiknon dev Bempel 6Tt Ho Tpokvyovy
onuovtikég {nég amd SekdIKNGELg mov va vrepPaivovy Tic TPoPAEYES TOV £xovv oynpaticbel GTig
TOPOVGES EVOTOULEVEG XPTLATOOIKOVOLLKEG KOTAGTAGELS.

1Iepipaidovrirag Oéuara: H emPoln nepiforioviikod puOuiotikod mThatsiov oty EAALGSa Tpoympd Kot
otdon mov Ba pNoovV o1 PLOUIGTIKEG aPYEC OGOV APOPE TNV EPAPLOYT AVTOV TOV TAMLGIOV GUVEYMG
avabeopeitat. O Ophog a&oloyel oe meplodikny PAGT TIG VTOXPEMGELS TOV OV ATOPPEOVY OO TO
nepParlovikd puOpiotikd mhaiclo. Ot vroxpedoels avayvopilovtot apeco kabmg tpokvmtovy. [Tbavég
VIOYPEDCELS, TOV EVOEYETAL VO TPOKOYOLV MG OTOTELEGLO. GALAYDV GTO 1600V TANIGLO, GTO OGTIKO
dikao 1 ot vopoBesia eivar addvato va mpocsdiopiofodv adld o propovdcav va givol GNUOVTIKES.
Aoppdavovtag vmdyn to woybov mAaiclo, M dloiknon Bewpei Ot dev Bo mpokLWYOLV ONUAVTIKES
VIOYPEDMTELS Y1 TEPPaALOVTIKG OEpaTaL.

Yrapyovv exkpepeic ayoyés katd tov Opilov, ywa Tig omoieg M Atoiknon Beswpel 6TL TVXOV apvNTIKA
€KPaon oYETIKA e QVTES OeV Ba EYEL OTLOVTIKN ETOPOOT) OTN ¥PNUATOOIKOVOULKT Katdotaot Tov Opidov

N ¢ Etapeiag, kot yio ovtdv 10 AdY0 dgv £Y0VV GYNUOTIOTEL GYETIKES TPOPAEYELS.

¥11g 31 AekepBpiov 2017, n Eraupeio gixe evoeydpeveg vmoypedoeig omd drabéoipes tpamelikés eyyvioels
1060V 3.159.657 gupd (31/12/2016: 3.262.088 gvpd).

21. Metoyko6 ke@aroro Kol péToyol
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INUELDGELS ETTL TOV EVOTONUEVOV KO ETULPIKAV Y PTLOTOOIKOVOULKDV KOTUGTAGEW®V

v T xpion mov £Anée otig 31 Aekepfpiov 2017

31/12/2017 31/12/2016  1/1/2016
(°000) (°000)  (000)

Metoyiké kepdroro

830.000 kowvég petoyés ovopaoTikng a&iog
2,93 EUR (2016: 2,93 gvupd) ékaot 2.432 2.432 2.432
Amofepatiko vaép to aptio

2.432 2.432 2.432

H Etaipeia €xet pio Kotnyopio KOWmV LETOYMV 01 0T0iES deV TopEXoVV Sikaimpa o€ 6Tabepd GO0 LO.

Ilypogopics yra Tovg ueTdyovs
H Etaipeia eivar Buyatpikn g IBM Italia S.p.A., mov éxet €dpa oy Itaia.

22. Toxtiké amwodepotikéd

SOppovo. pe To EAMANVIKO €TOpKO OIKOLO, Ol ETOLPEIEG VITOYPEOVVTOL GTOV GYNUOTIOUO TOKTIKOD
amobepoTikod and o kEPON mpog Swavoun. Ot etaipeieg voypeovVTAL VA TOPAKPATOLV TO 5% TV
KaBopdV KEPSDOV TOVG MG OTOL TO VIOLOITO TOL TAKTIKOV ATODEUNTIKOD VO PTAGEL TOLAGYIGTOV TO 33%
TOL peToyKoV keporaiov. To taktikd amobepatikd mpoopileTor amoKAEIGTIKAG Kol LOVO Yot TV KAAvYM
GLGGMPEVIEVOV {NULDV.

23. Megpiopoata

Ta pepiopata mov kotofAnOnkoy to 2017 kou 2016 avépyovrar oe 1.801.100 gupd kor 5.511.200 gvpd
avtiotoya (6,64 vpd ava petoyn).

24. T'eyovoTa PETA TNV NUEPOUVIK TOV LGOAOYIGHOD

A&V VTLAPYOLV CTUOVTLKE YEYOVOTO LETE TV NUEPOUN VIO TOV IGOAOYIGHLOV.
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EKOEZH ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'TETH

IIpog Toug Metoyovg tng Etaipeiag
IBM EAAAY YXYYTHMATA EIIEEEPTAYIAY. TIAHPO®OPIQN A.E.

"ExOe01) eA£yY0U £l TOV ETAPIROV KAL EVOITTOUUEVOV YPHUATOOIKOVOUTKMDY KATAOTATEDY

I'voun

‘Exovpe eAeyEEL TIC ETAPIKEG KO EVOTTONUEVEG ¥ PN ILATOOIKOVOULKEG KataoTtdoelg g Etapeiag IBM
EAAAY YYXTHMATA EIIEEEPTAYIAY TAHPO®OPION A E. (Etaupeia kat 'Opiiog), ot omoieg
AmOTEAODVTAL A0 TNV ETALPLKH KAL EVOTTOMUEVT KATACTACT XPTUATOOTKOVOULKAG BEong Tng 3118
Aexepppiov 2017, TV £TAIPIKT KAL EVOTOUUEVT] KATACTACT GUVOAIKGV el008npdtwy, petaforav 18iov
KeEPOAQL®V KAl TAPEIAKMY POMV TNG XPNOEMS oL EANEe v nuepounvia avt), kabog kal Tig
OTLEIDOELS ETT1 TV ETALPIKMV KA EVOTIOUUEV®V XPT]LATOOTKOVOUTKGY KATATTAGEWY JIOU
neplAapfavouy kot TEpIAYnN TV ONUAVTIKOV AOYIOTIKMV TTIOAITIKGV.

Katd ) yvoun pag, ot oUVHUHEVES ETAIPIKES KAl EVOTTOUUEVES X P LATOOIKOVOUIKES KATAOTATELG
napovolalouvy ebAova, amd Kabe ovowdn amown, TNV £TAIPIKT KAl EVOTTOUUEVT] XPTLATOOTKOVOLLKT
0¢on tng Etanpeiag kal Tov Opidov katd v 310 AekepuPplov 2017, Ty eTAIPIKN KAl EVOTTONUEV
XPNHATOOIKOVOUIKT TOVG eNiBoom KAl TIg ETAPIKES KAl EVOMOIEVES TAPEIAKES TOUG POES, YIA TI)
Xp1on mov Ange v nuepounvia avti, cOppeva pe ta Atebvi) Ipotuma XpnpaTtootkovoukng
Avagopdg (ATIXA), omwg avtd £xovv vioBetnBei anod v Evpomnaikn 'Evwon kol cuvadouy pe g
kavovioTikeg amartnoelg tov Kwd. N. 2190/1920.

Baon yveung

Aevepynoape tov heyxo pag ovpgmva pe ta Aiebvn Ipotuma EAéyyov (AIIE), mov £xouv
evoopatwdel otnv EMnvikr NopoBeola. O evBiveg pag, obpgpova pe ta mpdtuma autd

MEPLY PAPOVIAL IEPALTEPW OTO TUNMA TNG EkOeoTg pag « EuBiveg eAeyKTi) yia TOV EAEYX0 TWV ETALPIKMV
KOl EVOTTOMHEVRV XPTHATOOTKOVOUIKAY KATAOTACEWV». [IIoTetovpe 0TI TA EASYKTIKA TEKUTPIA TTOV
£Yovupe amoKTioel elvan emapki) kal KatdAAnAa va mapéyovy faan yia T yvoun pag.

Avetaptnoia tov EAeyktn

Ka®’ 0An n Sidpkeia tov lopropol pag exovpe mapapeiverl aveEaptntol anod thv Etapeia kal tov Opto,
ovppava pe tov Kodika Asoviodoyiag yia EnayyeAuarieg EAeyktég tov Zvpupoviiov Aiebvav ITpotimwv
Aeovtohoyiag EAeyktov (Kodikag ZAITAE) mov &xel evowpatwbdel oty EXAnvikr) NopoBeoia, kaBaog ot
Tig amantioelg Seovrohoyiag tov N. 4449/2017, mov oXeTI(OVTAL LIE TOV EAEYYX0 TWV ETALPIKGMV KAl
EVOTIOMUEVKY XPTUATOOIKOVOUIK®Y Kataotaoenv otnv EAGSa. "Exovpe ekmnpooet Tig Seovtoloyikeg
[ag oy peamoelg ouppava e to N. 4449/2017 kat ig amaitoelg tov Kodika ZATIAE,

ITPAIZTOYQTEPXAOYXKOYIIEPE Avavoun Edeyktixny Etaipeia, Aewp. Kneioiag 268, 15232 Xaldavipl
TnA:+30 210 6874400, Pa&:+30 210 6874444, www.pwe.gr
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Ardeg ITAnpogopieg

Ta peAn tov Aownmikod ZupPoviiov eivar vievBuva yia ig AMeg ITanpogopieg. Or AMeg TTAnpoopiec,
elvar ) 'ExBeon Alayeipiong tov Aowntikod) Zupfovhiov (adha Sev mepihapféavouvy Tig
XPNHATOOIKOVOLIKEG KaTaoThoelg kat v £xbeon eAéyyov eml autmv), mov AaBape mpv and v
nuepopnvia g mapovoag exbeong eleykr.

H yvoun pag emi tov eTaipik@y Kal EVOTIOIEVRV XPTLATOOIKOVOLKGY KATAOTAGE®Y Sev KaADITTel Tig
AMeg ITAnpogopieg kat, exTdg TV 60wV prTd avapépovpe oty mapoboa mapdypago g Exdeong pag
dev exppalovpe yvapn eAéyyov 1) dAng dtaopdong eni avtmv.

Ze oy€on pe Tov EAeyx0 Hag el TmV ETAIPIKGMV KAl EVOTIOUEVKY XPTIHATOOTKOVOLTKAOV KATAOTUCEWY,
n evBbvn pag eivan va avayvwoovpe tig AMeg ITAnpogopieg kat pe Tov Tpdmo avtd va eketdoovpe eav
ot AMeg ITAn pogopieg etval 0vo1086G AoVVETEl [ie TIg ETAIPIKEG KAl EVOTTOINUEVES
XPMHUATOOIKOVOIKEG KATAOTACEILS T) T YV®OT| 0V QIOKTIOALE KATA TOV EAeY)0 1) aAmg paiveTan va
etvan ovowdmg eoPalutveg.

Eetaoape eav n "ExBeon Ataxeipiong tov Awokntikod ZupBoviiov mepthapPavel Ti¢ Yoo tononjoeig
o1 onoieg anartovvtan amod tov Kwd. N. 2190/1920.

Me Baon tig epyaoieg mov exteAéoajie katd Tov EAeyX0 HAg, KATA TN YVOWUN HOg:

e Taminpogopiaxda otoyeia mov nepthappavovran oty ‘ExBeon Awayeiptong Tov Atoknikol
ZvpPoviiov tng xpriong mov EAnge v 31/12/2017 QvTIOTOLXOVV OTIC ETAIPIKES KAl
EVOTIOUUEVEG XPTLATOOIKOVOUIKEG KATAOTAGELS,

e H'ExBeon Alayeipiong tov Atownikod ZupfovMov éxet kataptiodel ohppmva e Tig
10XVOVOEG VOUIKES ATTALTIOENS TV ApBpwv 43a kat 107ATov Kwd. N, 2190/1920.

EmumAéov pe Baan ) yveon kal katavonor ov anokthoaue katd 1o Eheyyd pag, yia v Etaipeia kat
tov Opho IBM EAAAY XYSTHMATA EIIEEEPTATIAY. [TAHPO®OPIOQN A.E. kan 10 mepiPidiov toug,
a0TE VTOXPEMUEVOL VA AVAPEPOVIE EAV EXOVILE EVIOMIOEL oLoIOSelg avakpiPeieg oty Exfeon
Alayeipong tov Alokntikod g Zupfoviiov. Aev Exovpe va avapépovpe Tinota oxeTikd e o B&ua
auTo.

EvBiveg tov Arouknmikot Zvpfoviiov kat tewv vevdivev yia ) StakvBépvnon eni tov
ETALPIKGOV KAL EVOTOUUEVROV YPNUATOOTKOVOUIK®DV KATACTACE®V

To ArowknTiko ZvpPovAto &xer Ty evBbvn yia Ty katdpmion kat ebAoyn TAPOLCIACT) TWV ETALPTKGOV KAl
EVOTIOMUEVROV XPTUATOOTKOVOIK®V KATACTATEWV GUHPmva pe Ta ATIXA, 6ntwg avtd £xovy vioBetnBet
ano mv Evpondikh 'Evwon, tig anartioetg tov Kws. N. 2190/1920, dntwg kot yia exeiveg Tig Stuchibeg
E0WTEPIKOD EAEYXOV TTOL TO Aotk Tikd Zvpovto kabopilel wg anapaitnteg, mote va kabiotatal Suvar
1) KATAPTION ETAIPIKGOV KAl EVOTOMUEV@VY XPT)LATOOTKOVOLIKMV KATAOTACEWY QTaAAAyLEVOY amtd
ovo1wBeg oPAaAua, tov ogeileta eite oe andr eite oe Adboc.
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Katd tpv katapion Tov ETapikeov Kal VOO IEVEY XPHUATOOIKOVOUIKGOY KATAGTAGEWY, TO AOTKNTIKO
ZvpPodio eivar viebBuvo yia v afoddynon mg wavottag g Etaipeiag kat tov Opirov va
ouveyioouv Tig SpacTnPOTNTESG TOVG, YVHOTOTOIMVTAG OOV TUVTPEXEL TETo1a NEpinT®woT, Ta Oépata mov
oxetifovtal pe T ovvex{opevn SpactnploTnTa Kat Tn Xpnon g Aoylotikng Baong g ovvexilopevig
Spaotpdtnrag, extdg kat eav o Aowkntikd Zupfoviio eite npotifetal va pevotonomjoer v Etaipeia
Kat Tov 'Opiho 1 va Srakdwer g Spactprotnteg toug 1) Sev £xel AN pealiotikn evalakTikr) Aoy
asod TO VA TTPOXWPTIOEL O 'AVTEG TIG EVEPYELEG.

Ovvnevbuvor yia ) SraxvBepvnon £xovv v evbivn emontelag g Sradikaciag xpnuatooikovokng
avagopdg g Etaipeiag kat tov Opthov.

EvBiveg eleyktr] yia TOV EAEYY0 TOV ETAIPIKGAV KAl EVOTOUUEVGV XPTUATOOTKOVOULKGOV
KATAOTACENOV

Ot oto)01 pag elvan va amoktjoovpe edAoyn Siao@alon yia 1o Katd 000 01 ETALPIKES KAl EVOTIOUHEVES
XPNLATOOIKOVOUIKEG KATATTATELS, 0TO OVVOAO TOVG, eival amailayuéveg amd ovoiwdeg apaija, mov
ogeietan eite oe amamm eite oe Adbog kan va exSwoovpe £xBeon edeykt, 1) omola mepiapBaver ) yvaun
nag. H evdoyn Sraopdhon ovviota Staopaiion vpniol emuébov, alhd Sev etvar eyyinon o6t o £Aeyyog
mov Bievepyeitan oVpguva pe ta AIIE, mov éxovy evowpatmbel oty EAnvuct) NopoBeoia, Ba evromnilel
TavTa &va ovolmdeg oQAANA, OTav avtd vapyet. Zeaipata SHvatan va Ipokhpovy amd andtn 1) axod
AdbBog kal Bewpovvrat ovorwdn dtav, pepovopéva n abporotikd, Ba propovoes ebioya va avausveral OTt
Ba ennpéalav Tig 0O1KOVOUIKEG ATOPATELS TV XPTOTAV, oL Aapfavovtal pe BAon autég TIg ETApIKES Kal
EVOTIOUUEVES ¥ PN HATOOTKOVOUIKEG KATAOTACELG.

Q¢ xabrrov tov eAéyyov, obpgpwva pe ta AITE mov gxouvy evowpatwBel otnv EAAnvikn Nopobeaia,
aokoUpe enayyehpatikl kpion ko Siatnpodpe enayyedpatikd okentikiopd kad 6An m Sidpkela Tov
eAgyyov. Enlong:

«  Evrtomifovpe kat aflohoyovpe toug KivEivoug ovotd8oug opAaiiaTog oTig ETAaIPIKES KAl EVOTTOTNHEVES
XPNHATOOUKOVOUIKEG KATAOTACELS, 7Tov oPeietal eite oe and eite oe AMdbog, oxedialovrag ka
dievepywvrag ereyktikég Stadikaoieg mov avramokpivovial 0Tovg KIv8livoug auTolg Kal amokTovLe
eAYKTUIKA TEKUT PLa 7OV elvarl emtapki] kat kKatdAAnAa yia va apeyouvv Bdon yia v yvoun pag. O
kivBuvog un evromopol ovoiwdoug opaipatog mov ogeiletar oe azdtn elval vpnAdtepog and avtdv
mov ogeiletan oe AdBog, kabamg i amdtn pmopel va epnepigxel ovpmatyvia, maatoypagia,
eokeppéves mapaieiperg, wevdeig Safefarmwoerg Ny mapdxapyn tov Sikhiwv ecwteptkol ehéyyov.

+  Katavoolpe tig S1khideg eowteptcod eAéyxov mov oxetilovial pe Tov EAeyY0, He OKOMO TO OXEBIAoUO
eAeyKTIKOV S1a81kaciov KatdAANA®y yia Tig teplotaoelg, add ox1 pe okomd v Srathmwaon yvoung
71l TG amoTeAeopaTIKOTN TAg TWV SuAMBwv eowTepiikod eAdyyov g Etapeiag kat tov Optrov.

+  ABohoyolpe TNV KATaAANAOTNTA TV AOYIOTIKGY TTOMTIKGY Kal ueBodwv mov xpnoipomomifnkay kat
TO EDAOYO TOV AOYIOTIK®V EKTIUHCEMV KAl TV OXETIKOV YVWOTOTOWTEWY IOV £ytvay amd 1o
Aokntiko Zvppodio.

*  Amo@aivopaoTe yia Ty kKataAAnAdthta e xprnong amd to Atokntikd ZvpPodAto e AoyioTikic
apyng g ovvexi{opevng Spactnmottag kan pe Paon ta eeyktikd texpipia mov amoktiOnkay yia
T0 eQv Lapyet ovolwdng afefardtnTa oxeTKd pe yeyovota 1) ouvOnkeg tov prmopel va vtodnidvouy
ovolwdn afefardtnTa wg mpog v wavotnta g Etaipeiag kan tov Opilov va cuveyicouv
Spaamprottd tovg. Edv oupmepavoupe 0T vpiotatar ovoiwdng afefatdtnra, elpaote
VIO PEWNEVOL 0TV £kBECT EAEYKTI) VA EMOTICOVLE TNV TIPOCOYT OTIC OXETIKES YVWOOTOMOMOEIC TWV
ETALPIKWY KAl EVOTTOUNHEVROV XPTHATOOTKOVOIK®Y KATAOTACGEMY ) AV QUTEC 01 YVWOOTONOW|0LIg
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elvanl avemapkeig va Stagpopomooovpe ) yvoun pag. Ta cvpmepdopatd pag acilovia oe
EAEYKTIKA TEKUT PLA TTOV QUTOKTMVTAL PEYPL TNV Nuepopnvia mg £xbeong edeykt). Qotdoo,
peAdovrid yeyovota 1 ouvBikeg evBéyxetat va éxovv wg amoteieopa n Etatpeia kat o Opthog va
TAOOLY VA AEITOVPYOVV g ovvex{opevn SpaotpmotTa.

AErohoyolpe T ovvoAiki} tapovaiaot, T Sopr Kat To TEPIEXOHEVO TV ETAIPIKGV KAL EVOTIOUUEVGV
XPNHATOOKOVOLIK®V KATAOTATEMY, CUUNEPIAAUBAVOLEV®V TV YVOOTOTOCE®Y, Kadmg Kal To
KATA TO00 01 ETALPTKEG KAl EVOTTOUUEVEG XPT LATOOIKOVOUIKEG KATAOTACEIC ATEIKOVI{OUV TIC
vrokeipeveg ouVaAAYES Kat Ta YEYOVOTA e TPOTTO IOV emtuyXavetal 1) ebAoyn mapovoiaot).

ZuykevTpwvovpe emapkl] kat KataAAnAa EAEYKTIKA TEKUT PLa AVApOPIKA LE TNV XPNUATOOIKOVOLLKT
TAN POPOPTIOT TOV OVIOTHTWY T} TV EMYEIPHHATIKOV pactnplot)twy evrog Tov Opiiov yia v
£K@QPAoT YVOUNG EML TWV ETALPIKAOV KAl TV EVOTOTUEVOV YPNHATOOTKOVOLIKGV KATAOTATEMY.
Eipaote vebBuvor yia v kaBodiiynon, v enifheyn kot myv extédeon tov edéyyov tng Etanpeiag
kat Tov Opihov. Mapapévoupe amokieloTikd vTeLBLVOL yia TV EAEYKTIKT] LLOC YVOUT).

Meta&d ahwv Bepatmv, kovomolovpe otovg viiedbuvoug yia ) Sakvpépvnon, to oxedialdpevo ebpog
Kal TO XpovoSiaypapipa Tov eAEyxov, kabag Kal ONUavTIKA EVPTUATA TOV EAEYXOU,
ovpmeptiapfavopdvav Omolwy onpavik®v eAelypeny ong Sikhideg eowteptkol) eAéyyov evromilovue
katd m Sidpkela tov eAdgyyov pag.

'ExOeom eni dAAOV VOUIKGOV KAl KAVOVIOTIKOV QITALTI|CEGV

“Ot epyaoieg mov exteAéoape oxetika pe v 'ExbBeon Awayelpiong tov Atownmikod ZupfovMov
aAvVa@EPOVTAL AVATEPW, OTNV TTapaypago «Alkeg ITAnpopopieg»”.

ABnva, 7 Iovviov 2018

O Opxkw1og EAgyrtigAoyioTg
pdioyovwrepyaoveKovmepg (L

Avovoun Edeyienicny Etaipeia
Opxwroi EAeyktég Aoyiotég
AM. 20FEA 113

Anpitpng Zovpprng
AM. 20EA 16891
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