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ANAKOINQXH

Koataympiong oto I'evikd Epmopwcd Mnrpoo (I'E.MH.), ctoyeiov mg Avovoung Etoipeiog pe mv enovopio «KAAMYH
EKAOTIKEY & PAAIO®QNIKEY EIMNIXEIPHZEIX ANQNYMOX ETAIPEIA».

Tnv 18/07/2018 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) 1a katwtépn otoyeio tng Avdvoung Etaipeiog pe
mv enovopic AAMYH EKAOTIKEY & PAAIO®QNIKEYX ENIXEIPHIEIX ANQNYMOZX ETAIPEIA, 10 dwokpitikd
titho AAMYH EKAOZEIZ A.E. xot apiOué TEMH 2232401000:

A) Me Kmdwd Ap1Bud Kataympiong 1426799 o1 eykexpuéveg omd v 30/06/2017 T'evikny LuvELEVLGT OIKOVOUIKEG KATAGTACELG
He TG oyxeTikég exkBéaelg 6mov and v keipevn vopobeosia amattovvral yo tn xprion 01/01/2016 émg 31/12/2016.

B) Mg Kwdwko Apud Kataydpiong 1426800 1 amd 30/06/2017 andpacn tng I'evikng Zuvédevong odugovo ue Ty omoio
opiotnkov yio Tov €eyyo tv Oovoukdv Kotootdcemv e xpnong and 01/01/2017 éwg 31/12/2017:

oH eleyktikn etopeic «DELOITTE ANQNYMH ETAIPEIA OPKQTQN EAETKTOQN AOI'IEZTQN», A.O.M.
094394788-A.0.Y. ®AEE AGHNQN, Ap. TEMH 1223601000, kat (A/von : @PATKOKKAHXIAY 3A TK , MAPOYZI), pe
ap1Bpo untpoov XOEA 120.

Yyetké éyypago dokmong shéyyov g Ieprpépero Attikig, IIE Adnvav Bopsiog Topéag (Ap. Mport.: 12868 /
17/07/2018).

H yvnootta tov napdvrog propet va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx
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O1 eTAO1EG OIKOVOUIKEG KaTaoTdoelg TNG ETaipeiag, oel. 3 éwg kai 36 eykpiBnkav kard
TNV ouvedpiaon Tou AloiknTikoU Zuppouliou Tng Etaupegiag tnv 10" Mdiou 2017 kai

TEAOUV UTTS TNV €yKpion TNG ETRoiag MevikAg ZuvéAEUo NG TWV HETOXWV.
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KATAZTAZH ANMOTEAEZMATQN XPHZEQZ KAI AOINQN ZYNOAIKQN EZOAQN
1.1.2016 - 31.12.2016

ZHM 1.1-31.12.2016 1.1-31.12.2015
KukAog epyaciwv 4.1 3.608.168,96 3.267.068,63
Meiov : K6oTOg T WANBEVTWY 4.2 2.314.286,88 2.289.018,43
MikT6 KépSog 1.293.882,08 978.050,20
AMAa é000a 33.217,85 119.861,65
Meiov : ‘E¢oda dioiknTIKAG Asrroupyiag 4.3 182.664,81 233.243,53
Meiov : ‘E§oda Aeitoupyiag didBeong 4.4 941.007,85 1.009.996,30
Képdn/(gnuicg) expeTaAAeloewg 203.427,27 (145.327,98)
‘Ecoda amré pepiopara - -
Képdn / (Znpieg) am6 ouyyEVEig Talpeieg - -
KEpdN T WANOCEWG CUPPETOXWVY Kal XPEOY PAPWV 4.24 (53.211,22) -
XpnupaTtoolKovopKa écoda/(£€0da) 4.6 (131.558,65) (130.501,57)
Képdn/({npieg) Tpo @ 6pwv 18.657,40 (275.829,55)
Meiov: ®6pog el00dRpaTog 4.7 128.318,41 (80.159,16)
Znpieg HETA a1d P 6poUg (109.661,01) (195.670,39)
Aoimrd ouvoAIkd é008a XpoNg META ATTO @ 6POUG
Xroixeia mou Sev 6a avaraivounBouv
HETAYEVEDTEPA OTNV KATAOTAON ATMOTEAEOUATWY
AvaloyioTiKG KEPdN/(Znpieg) 4.839,36 17.660,54
ZUYKEVTPWTIKA OUVOAIKA €é003a XpAong (104.821,65) (178.009,85)

O1 onueiwaoelg oTIg oehideg 7 péxpl 36 atroreAolv avaTTOOTTAOTO NEPOG AUTWY TwV OIKovopikwy KataoTaoewy.
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KATAZTAzZH OIKONOMIKHZ OEZHZ THZ 31ng AEKEMBPIOY 2016

ENEPIHTIKO

Aowpata T dyia T EPIOUTIOKE OTOIXEI
Evowparta Tayia T epIoUcIokd aToIxEia
Emevduoeig o cuyyeveig Kal AonT £G ETAIPEIES
NoITT £G HaKPOTT POBET PEG OTT AITAT EIG
AvaBaAAdpeveG POPOAOYIKEG OTT AITATEIG
ZUvVoAo Trayiwv TEPIOUCIAKWY OTOIXEIWV

ATT00épaTa EUTT OPEUPATWY, TT POIOVTWY K.ATT.

MeAATEG Ka AOIT £G EPTTOPIKEG OTT AITATEIG
AoITT £¢ aTT AITAOEIG

Tapelokd Sl00éoiua Kal I0odUvaua
ZUVOAO KUKAO® OpoUVTOG EVEPYNTIKOU
ZuvoAo EvepynTtikoU

IAIA KEOPAAAIA KAI YNOXPEQZEIX
MeToxik6 Ke@dAaio

ATT0BepaTkd

ATToTeAéTpaTa €I VEOV

ZUvoAo I8iwv Kep aAaiwv

Y 1T OXPEWOEIG Y10 TT APOXEG OTO TT POCWTT IKG Adyw

ouvTaglodéTnong
ZUVOAO HOKPOTTPOBET HWV UTTOXPEWT EWV

MpounBeuTéG KAl AOITT £G UTT OXPEWO EIG
TpéXOUOEG POPOAOYIKEG UTT OXPEWODEIG

Ao £¢ BpaxuTr pOBET UEG UTT OXPEWOTEIG
BpaxuTr péBeopeg davEIaKEG UTT OXPEWO EIG
ZUvoAo BPaxuUTTPOBECT HWYV UTTOXPEWT EWV

ZUvoAo YTTOXpEWOo ewV

ZUvoAo I16iwv Kep aAaiwv Kol UTTOXPEWC EWV

ZHM

4.9

4.10
4.24
4.11
412

413
414
4.15
4.16

417
418

4.20

4.21

4.22
4.19

31.12.2016 31.12.2015
1.715.536,40 1.715.597,78
48.508,73 67.791,11
- 78.183,70
20.924,38 20.924,38
1.195.830,72 1.326.125,77
2.980.800,23 3.208.622,74
143.178,57 185.288,26
1.301.725,43 1.203.171,97
402.795,24 452.205,07
289.061,53 315.574,93
2.136.760,77 2.156.240,23
5.117.561,00 5.364.862,97
3.251.069,64 3.251.069,64
718.444,57 713.605,21
(2.252.869,48) (2.143.208,47)
1.716.644,73 1.821.466,38
184.571,34 176.789,34
184.571,34 176.789,34
699.625,51 826.075,24
37.602,47 37.602,47
334.556,40 353.406,22
2.144.560,55 2.149.523,32
3.216.344,93 3.366.607,25
3.400.916,27 3.543.396,59
5.117.561,00 5.364.862,97

O1 onueiwaoelg oTig oeAideg 7 péxpl 36 atTroreAoUv avaTTOoTTaoTO HEPOG auTWV Twv Olkovouikwy KataoTdoewv.
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ETHZIEX OIKONOMIKE: KATAXTAZEIZ THE 31"AEKEMBPIOY 2016 (Tood ot cupw)

KATAZTAZH METABOAHZ IAION KE®AAAIQN THZ ETAIPEIAZ 1n IANOYAPIOY - 31n AEKEMBPIOY 2016

Metoxiko AmoBepanié AmoteAéopara Zivoho
KepdAaio €I VEoV 13iwv Keg aAaiwv
YmoAoimo tnv 1.1.2015 3.251.069,64 695.944,67 (1.947.538,08) 1.999.476,23
Aot & ouvoAikG €00da - 17.660,54 - 17.660,54
AroteAéapara xpriong HETE
aTré popoug - - (195.670,39) (195.670,39)
YmoéAoimro Tnv 31.12.2015 3.251.069,64 713.605,21 (2.143.208,47) 1.821.466,38
YmoAoiro Tnv 1.1.2016 3.251.069,64 713.605,21 (2.143.208,47) 1.821.466,38
Ao & ouvoAikd éaoda - 4.839,36 - 4.839,36
AT oteAéopara Xpong peTd
T POpOUg - - (109.661,01) (109.661,01)
YmoéAoimro tnv 31.12.2016 3.251.069,64 718.444,57 (2.252.869,49) 1.716.644,72

O1 onueiwaoelg oTig oeAideg 7 uéxpl 36 atTroreAoUv avaTTOoTTaCGTO NEPOG auTWV TwV Olkovouikwy KataoTdoewv.
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ITOIXEIA KATAZTAZHE TAMEIAKQN POQN 1.1-31.12.2016 (éupeon pé8odoc)

1.1-31.12.2016 1.1-31.12.2015
AeiToupyikég SpaocTNPIOTNTEG
Képdn/({npieg) mpo o 6pwv 18.657,40 (275.829,55)
MAéov/peiov mpooappoyég yia:
AT ooBéoelg 23.796,27 26.068,27
MpoBAéyeig (12.111,60) 19.992,12
AT oteAéopata (€é0oda, £€¢oda, kEpdN & {NUIEG) 53.211.22 )

€T EVOUTIKNAG dpaocTnpidTnTag

XpnuaTtoolkovopilka £€§oda / (€00da) 131.558,65 130.501,57
NMAéov/peiov mpooappoyég yia petaBoAég

Aoyaplaopwyv Ke@ aAaiou kivnong | Tou o xeTifovral

HETIG AEITOUPYIKEG BPAOCTNPIOTNTEG

Meiwon/(adgnon) am oBepdTwy 47.838,23 (28.341,56)
Meiwon/(adgnon) am aITAoewv (28.162,57) 575.197,13
(Meiwon)/at&non um oxpewo ewv (T ANV Tpat €CWV) (145.299,55) (110.193,92)
M eiov:

XpewoTikoi TOKOI & cuvaen £é§oda kataBeBAnuéva (131.594,76) (130.524,41)

KataBeBAnuévol @bpol - -
ZU0voAo siopowV/(ekpowVv) amd AeIToupyIikég
dpaocTnpioTnTEG (Q) (42.106,71) 206.869,65

EmevduTikég SpaocTnpIdTNTEG
Ayopd evowpaTtwyv Kal GUAWV TTayiwv T €PIOUCIAK WV

i (4.452,51) (11.048,91)

o TOIXEIWV
Eiom pdafeigc am o M WAACEIG EVOWUATWY Kal GUAWYV TT ayiwv } )
O TOIXEIWV
Tokol el0T paxBévTeg 36,11 22,84
Eiom pdfeigc am o T WANON CUPUETOXWV 24.972,48 -
ZUVvoAo elopOoWV/(EKPOWYV) ATTO EMEVOUTIKEG
SpaocTtnpioTnTEGg (B) 20.556,08 (11.026,07)
XpnuaTtodoTIKEG B paOoTNPIOTNTEG
Meiwon daveiopou (4.962,77) (47.368,09)
2UvoAo elcpowVv/(ekpowVv) amd XpnHATOSOTIKEG
dpaocTnpioTnTeg (Y) (4.962,77) (47.368,09)
KaBapn avénon (Heiwon) oTta Tapelakd diabéoipa &
1Ico80vapa (a)+(B)+(y) (26.513.40) 148.475.49
Tapelokd d100é01pa ka1l 10o0d0vapa éva no

H H H pEnc xpfang 315.574.93 167.099.44
Tapelokd d100é01pa kKal10od0vapa AR o

H H H féng xpAang 289.061.53 315.574.93

O1 onueiwaoelg oTIg oehideg 7 puéxpl 36 atroreAolv avaTTOOTTAOTO NEPOG AUTWY TwV OIKovopikwy KataoTaoewy.



NAMYWH EKAOTIKEZ & PAAIOPQNIKEZ ETIXEIPHZEIZ A.E.

ETHZIEX OIKONOMIKE: KATAXTAZEIZ THE 31"AEKEMBPIOY 2016 (Tood ot cupw)

1. Fevikég TTANpOYOPpPiEg

H Etaipeia AAMWH EKAOTIKEZ & PAAIO®QNIKEE EMIXEIPHZEIZ A.E. cival avivupn €raipeia Tou dpacTnpIoTTOIEITAl TNV
EAAGSa kai n €dpa Tng gival otn Asw@. Kngioiag 40, oto Mapouol. H Aidpkeia Tng ETaipeiag €xel opioTei o€ Tpiavta (30) £€1n kai
apxiel amrd TNV KATaXwpenon oTo unTpwo Avwvipwy Etaipeiwy, amd Tnv apuddia emomrtelouca Apxn, TNG AIOIKNTIKAG aTTé@acng,
yia Tnv TTapoxn adeiag auoTaong Tng ETaipeiag kai éykpiong Tou KataoTaTikou Tng.

KiUpia dpaotnpiétnta NG ETaipeiag eivar n ékdoon Tou pnviaiou Trepiodikol «Mirror», n Aeiroupyia kai ekKUeTAAAEuon Tou
padiopwvikoU oTabuol «A\duwn FM» kai n eutTopikr eKMETAAAEUCN TOU Padlo@wvikou oTabuou «BEST 92.6». Ao Tnv eTaipeia
ekdidovTal emmiong Ta TTEPIOdIKA «IAEEZ & AYZEIZ A TO ZMITI», «Aukég AAxnueieg», o odnyoi «Check In Athens» kai «Check
In Mykonos» Ta BiBAia To€Tng «PLAZA» kaBwg Kal GAAEG €1BIKEG EKOOTEIG.

Qg amrotéAeopa Ta €00da TnG ETaipeiag mpoépxovtal Kupiwg atmd TIG TTWANACEIG TwV TTEPIOBIKWY, Ta €000 atrd TIG SIAQPNUICTIKEG
KATOXWPENOEIG 0€ auTd KaBwg Kal atmd Ta €00da aTTd JIaPNUICTIKA OTTOT Kal XOpnyieg Tou padio@wvikoU TTPpoypauHaTog Tou
oT1aBpol «Aduywn FM» ka1 «BEST 92.6».

O1 TTapouoeg ETATIEG OIKOVOUIKEG KATOOTATEIG TTapoucidlovtal o€ EYPQ Ttrou gival To vouIopa Tou 0IKOVOUIKOU TTEPIBAAAOVTOG GTO
otroio dpacTnpiotrolgital n Etaipeia.

O1 TTapoloeg €TACIEG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag eykpiBnkav katd tnv ouvedpiaon Tou AloiknTiKoU ZupBouliou Tng
Etaipeiag Tnv 107 Maiiou 2017 kai TehoUv uTré TV éykpion Tng ETAo10G MeVIKAG ZUVEAEUONG TWV HETOXWV.

To A.Z. Tng ETaipeiag éxer wg akoAoUBwg:

OvopaTETTWVUNO Oton
i i [MNp6edpog eKTEAETTIKOG - AleuBUVWV
Mav 61T oulog NikdAaog .
2 UuBouAog
Mrriviog 'ewpyiog AvTITT poedPOG, YN EKTEAECTIKOG
Enrico Vigano ExteAeoTiKO MéNOG
MixaAS1T oUAOG ZTUAIOVOG MéAog, un ExTeAECTIKO
Moo xoyiavvn Mewpyia MéEANOG, pn EKTEAEOTIKO

H Etaipeia ouppetéxer (e TNV pEBOBO TNG OAIKAG £VOTTOINONG) OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TNG eTaipeiag ATTIKEX
EKAOZEIZ A.E. pe €dpa Tnv EAAGSQ.

O1 evotroinuéveg oikovopikég kataoTaoelg Twv ATTIKQON EKAOZEQN A.E. epidapBavovTal TEAIKWG OTIG EVOTTOINUEVEG OIKOVOUIKEG
kaTaoTdoelg (ue Tn péBodo TnNg kabapng Béong) TTou karaprier n eTaipia Arnoldo Mondadori Editore SpA, pe €dpa 1o MiAdvo,
ITahia, kai n otmoia TeAKwg katéxel 41,99% Tou peToxikoU kepaAaiou Tng Etaipeiag péow tng Ouyatpikng tng Mondadori

International SpA.



NAMYWH EKAOTIKEZ & PAAIOPQNIKEZ ETIXEIPHZEIZ A.E.

ETHZIESX OIKONOMIKES KATAXTAZEIZ THZ 31" AEKEMBPIOY 2016 (mood os supw)
2.Y100étnon Twv Aigfvwv Mpotutrwv XpnUATOOIKOVOUIKNAG Ava@opdg
(A.N.X.A))

2.1 Bdon Napouciaong

O1 Oikovopikég Karaotdoelg éxouv kataptioBei clugwva pe Ta Aigbvr MpoTutta XpnuaTtoolkovoulkng Avagopdg “ATT.X.A.”
(International Financial Reporting Standards ‘IFRS”) tmrou é€xouv €kd0B¢i amd 10 ZupBoUuAio Twv AlgBvwyv AoyioTikwy MpoTiTTwy
(International Accounting Standards Board “IASB”) kaBwg kai TIG OXETIKEG OlEpUNVEIES TTOU €xel ekdwaoel N EmiTpotrA Alepunveiwv
AigBvov MpoTiTrwy XpnuatooikovopikAg Avagopdg (International Financial Reporting Interpretations Committee “IFRIC”), Ta
otroia €ival OXETIKA ME TIG dpaocTnpidTNTEG TNG ETaipeiag kal 1o0xUouv KATA TNV NUEPOUNVIO TTPOETOINOCIAG TWV OIKOVOUIKWY
KOTOOTAOEWV OTTWG £X0UV Ul0BeTNBEi atrd TV EmiTpoTr) Tng Eupwraikng Evwaong.

O1 Oikovopikég KataoTdoeig éxouv ouvtaxBei oUp@wva Pe Tnv apxn Tou loTopikou KéoToug.

Katd tnv ouvragn Twv Oikovopikwyv KataoTdoewv olu@wva pe TIG AoyioTIKEG TTOAITIKEG TG ETaipeiag, 6TTwg TepiypdovTal otn
onueiwon «3.Bagikég AoyloTikEG apx£Gy» n Aloiknan gival aTTapaiTnTo va TTPOoREi € KPITEIG, EKTIUAOTEIG KOl TTAPASOXEG OXETIKA UE TN
AoyioTiKA aia Twv TTEPIOUCIOKWY OTOIXEIWV KOl TWV UTTOXPEWOEWY, Ol oTroieg Ogv egival Trpo@aveic ammd AAAeg TTnyég
TANpo@dépnong. O1 eKTIUACEIG KAl O OXETIKEG PE aUTEG TTapadoxEG Pagifovial oTnv euTreIpia Tou TTAPeABOVTOG, EKTINATEIG
€IOIKEUPEVWV EEWTEPIKWY OUMBOUAWY, KaBWG Kal o€ GAAOUG OXeTIKOUG TTaPAyovTeG. Ta TTPAyHaTIKG aTTOTEAECUATA EVOEXETAl VO
SI0@EPOUV aTTd QUTEG TIG EKTIMNOEIG.

Ol €eKTIUAOEIS KOI O UTTOKEIUEVEG TTapadoxég emavegetddovial ge ouvexny Bdon. O1 avaBewpnoelg AOYIOTIKWY EKTIMACEWY
avayvwpifovtal oTnv TePiodo KaTd Tnv oTToia emoupBaivouy, av autég emnpeddouv PHOVO Tn OUYKEKPIPEVN TTEPiOdO, R Kal O€
MEANOVTIKEG TTEPIOGOOUG.

O1 AoyioTIKEG KpioegIg OTIG oTToieg £xel TTpoPei n Aloiknon KaTd TNV €Qapuoyr) Twv AOYIOTIKWY TTOAITIKWV KAl O OTTOIEG €XOUV TNV
onuavrtikoTepn emidpacn oTig Oikovopikég KataoTtdoeig Tng ETaipeiag gival ol akOAoubeg:

H Aioiknon Oievepyei €éAeyX0 aTTodEiwoNng Twv oNUATWY, 6TaV UTTAPYXOUV eVOEICEIS ATTOUEIWONG Kal TOUAGXIOTOV O€ €ThaIa Bdon,
oUpewva e Tn AoyloTikh TTONITIKA TNG ETaipeiag. E@doov ugioTatal avaykn atmopeiwong ekTiud 1o UWog auThG GUYKPIVOVTag TV
AoyioTIKA aia Twv ONUATWV PE TO AVOKTATIYNO TTO0O Toug. To avakTACIPO TTooO TTpoadiopileTal aTn Bdon TnG peyaAuTepng agiag
METAEU TNG €UAoyYNG agiag peiov Ta £€€oda yia va TTpayuaTotroindei n TwAnon Tou orfuarog (fair value less cost to sell) kai NG agiag

xpnong Tou (value in use). O ev Adyw TTpoadiopionog BaaieTal o€ EKTINATEIG KAl UTTOKEIMEVIKEG UTTOBETEIG.

H Aioiknon €€eTddel o€ kGBe xprion, TN BAcn UTTOBETEWY Kal EKTINATEWY, Ta aKOAouBa:

* TIG WPENIPEG CWEG KAl AVAKTHCIYEG O&iEG TWV ATTOORECINWY EVOWHATWY Kal AUAWY TTayiwv

* TO UWOoG TwV TTPORBAEWEWV yIa aTTOgNUiwon TTPOCWTTIKOU Adyw €£6B0U aTTO TNV UTTNPECIA, VIO POPO €I00DMNATOG AVEAEYKTWV
QPOPOAOYIKG XPAOEWY, VIO ETTIOIKEG UTTOBETEIG KA YIA UTTOBECEIG GUPMOPQWONG PE TNV EPYATIKA VOpoBeaia

* TNV AVOKTNOINOTNTA TNG avaBaAAdUEVNG ATTAITNONG @OPOU

O mpocdiopioudg Tou QOpou 1000 UaTOG Yiveral oTn BAon TnG KaAUTEPNG dUVATAG EKTIMNONG VIO TO @OpoAoynTéo KEPBOG TNG
XPAONG. ZTNV TTEPITITWON TTOU 0 POPOG TTOU KATAAOYICETAI OTTO TOV POPOAOYIKO €Aeyx0 Sla@épel aTTd TOV eKTIUNBEvVTA, n dlagopd
Ba emnpedael 1600 TOoV QOPO €lI00dAUATOG KAB' €autdv G600 Kal Tov avaBaAAdUeEVO @OpO aTn XPron TTou O €Aeyxog atrd TIg
apuodIeG POPOAOYIKES apXES EAAPE XWpPa.

O1 kUpieg TTNYyEG aBefaidTnTag yia Tnv ETtaipeia katd tnv nuepounvia katdptiong Twv Olkovouikwy KataoTdoewy Kal ol OTToieg

eVOEXETAI VO €XOUV ONUAVTIKH €TTIdPACN OTIG AOYIOTIKEG OEIEG TWV TTEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWTEWY, ApOpPoUV:



AAMYWH EKAOTIKEZ & PAAIOPQNIKEZX ETMIXEIPHZEIZ A.E.
ETHZIEZ OIKONOMIKES KATAXTAZEIZ THX 31" AEKEMBPIOY 2016 (mood o supw)
(a) Tig avéAeyKTEG QOPOAOYIKEG XPOEIS aTov Babud TTou eival mBave va TTpokUYWouv TTPOaBeTol @OPOI Kal TTPOCAUEATEIS aTTd
MEAAOVTIKOUG OPOAOYIKOUG EAEYXOUG.
(B) Tig EKTINACEIG yIa TNV AVOKTNCIMOTNTA TWV OTTAITACEWY a1ré avaBalAouevn @opoAoyia.
(y) Tig evdexdueveg nuieg atrd eKKPEPODIKIEG KOI ETTIOPAAEIEG ATTO TTEAATEG KA XPEWOTEG.
(6) Tnv avakTnOINOTNTA TNG agiag TWV ONUATWY TTOU ATTEIKOVICETAI 0T acwyaTa TTAyIa TTeEplouaiakd aToixeia Tng ETaipeiag.
(¢) Tig exTIPACEIG yIa Ta TTPORAETTOMEVA ATTOTEAECUOTA Kal TIG MEAAOVTIKEG TAMEIOKEG POEG OTIG OTTOiEG OTNPICETal O EAEYXOG

atroueiwong TNG agiag Twv onuAaTwv.

2.2 Néa TTpOTUTTA, EPUNVEIEG KAI TPOTTOTTOINCT UPICTANEV WV TTPOTUTTWV

Katd tnv 1péxouca xprion, n Etaipeia €xel uioBethoel Ta véa kal Tpotrotroinuéva Mpdtutra Ta otoia ekd6Bnkav atrd 1o ZupBoUAio
Twv AlgBvwv AoyioTikwyv MNpotutrwy (IASB) kabwg kai TIG véeg Algpunveieg ol otToieg ekddBnkav amrd Tnv Emrporrh Aigpunveiwv
AigBvwv Mpotumrwyv Xpnuatooikovouikng MAnpoedpnong (IFRIC), Ta omoia eivar oxemikd pe Tig dpaaTtnpidtnteg Tng ETaipeiag,
10xU0UV yia eTATIEG AOYIOTIKEG TTEPIGBOUG TTou apXifouv atrd 1ng lavouapiou 2016 kal €xouv eykpiBei atrod Tnv E.E.

H ekTipnon Tng eTaipgiag OXETIKA PE TNV €MIdPACH atrd TNV EQAPPOYA QUTWV TWV VEWV TTPOTUTTWY, TPOTTOTTOINCEWYV Kal SIEPUNVEIWV

TTaPATIOETAI TTAPAKATW.

E@appoyn véwv kai Tpotrotroinpévwy AieBviyv MpoTiTmwyv Xpnpatooikovouikig Avagopdg (AMXA)

Néa kai Tpomrotroinuéva AMNXA mou emnpedlouv Ta TTOCd R/KAI TIG YVWOTOTIOINOEIG OTIG OIKOVOMIKEG KATAOTACEIS TNV

Eraipeiag

A) Mpotutra kai TpoTtrotroinoeig NMpoTurwy TTou éxouv ekd00ei amrd To ZupBouAio AigBvwv AoyioTikwv MpoTiuTTwy (IASB)

Kal Eival UTTOXPEWTIKA YIa TIG AOYIOTIKEG TrEPIGdOUG TTou apXifouv TNV )| peTd TNV 1n lavouapiou 2016.

AMNXA 11 (Tpomromroinon) AoyIoTIKR yia emévduon o amd KoivoU SpacTnploTnTa (€QapHOeTal OTIG ETAOIEG AOYIOTIKEG

mEPI6SOUG TToU §eKIVOUV TNV i HETA TNV 1n lavouapiou 2016)

AuTA n TpotTotroinon amaitei améd €vav emevduTh va e@apuocel Tnv péBodo Tng eEayopds OTav OTTOKTA GUUMETOXN O€ Wia atrd
KolvoUu dpacTnpidtnTa n otoia arroTeAei pia ‘emixeipnon’, 6mwg auth opifetar amd 10 AMNXA 3. H epapyoyn autwv Twv

TpOTTOTTOINCEWYV OEV £XEI ETTIOPACT OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaipeiag

AAM 16 ka1 AAN 38 (Tpowotroinon) Aisukpivion Twv Emitpemrwv Me@odwv Amoofeong (epapudleral OTIG ETACIEG

AoyIOTIKEG TTEPIOSOUG TTOU §EKIVOUV TNV N\ peTd TRV 1n lavouapiou 2016)

O1 Ttpotrotroinoeig auTég dieukpiviCouv 6Tl n péBodog ammooBeong Tou Pacifetal oTa €00da TTou dnuioupyouvral OTTo pia
dpacTnpIdTNTa OgVv gival KATAAANAN yia Tov UTTOAOYIOPS TwV ATTOORETEWY €VOG TTEPIOUTIaKoU aToixeiou. Etriong dieukpivifouv TTwg
Ta é00da dev Bewpouvral KATAAANAN BAon emMPETPNONG TNG AVAAWONG TWV OIKOVOUIKWY OPEAWYV TTOU EVOWMATWVOVTAl OF éva
QuAo TTEPIOUTIaKS OTOIXEI0. AUTO UTTOPET va ETTEPOATTEI YOVO OE TTEPIOPIOUEVESG TTEPITITWOEIG OTTOU TO QUAO TTEPIOUCIOKG OTOIXEIO
EKPPACETAl WG PETPO TwV £00dWV, 1 OTav PTTopEi va atrodeixBei 611 Ta £000a Kal N avaAwan TwV OIKOVOUIKWY OQPEAWV TOU GUAOU
TTEPIOUCIOKOU OTOIXEIOU ouoXeTiCovTal o€ peyGAo BaBud. H epapuoyr) autwyv Twv TPOTTOTTOINCEWV Oev €xel €midpacn OTIg

OIKOVOMIKEG KaTaoTaoelg TnNG ETaipeiag.



AAMYWH EKAOTIKEZ & PAAIO®QNIKEZ ETIXEIPHZEIL A.E.
ETHZIESX OIKONOMIKES KATAXTAZEIZ THZ 31" AEKEMBPIOY 2016 (mood os supw)
AAN 16 ka1 AAN 41 (Tpomomroinon) Mewpyia: Alapkeig @urteieg (epapudleTal oTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG TTOU

gexivouv Tnv A peTd TnVv 1n lavouapiou 2016)

O1 TPOTTOTTOINCEIG QUTEG EVIACOOUV TIG «OIAPKEIG QuUTEIEG» OTO TTEdio epapuoyng Tou AAM 16 kai 6xi Tou AAI 41, emiTpéTTovTag va
AOYIOTIKOTTOI00VTAI WG EVOWUATA TTAYIA KAI VA ETTIMETPWVTAI HETAYEVESTEPA OTO KOGTOG i TNV AVATTPOCAPHOCUEVN agia GUPPWVa
ue 1o AAIM 16. Emiong eiodyel Tov opiouod yia TIG «OIPKEIG QuTEiEG». H €QapuoyA auTwy Twv TPOTTOTTOINCEWY JEV £XEl EQAapuUoyn

OTIG OIKOVOMIKEG KaTaoTdoelg Tng ETaipeiag.

AAN 27 (Tpomotroinon) Atopikég Oikovouikég KaraoTtdoelig - yéBodog Tng kabapng Béong (e@appoleTal OTIG ETACIEG

AoyioTikég TTEPI6SOUG TTOoU EKIVOUV TNV N YeTd TNV 1n lavouapiou 2016)

Tpotromroigital To AAIMN 27 woTe va emMTPETTEl TNV €TTIAOYH AOYIOTIKOTTOINONG TWV ETTEVOUCEWY O€ BUYATPIKEG, KOIVOTTPAEieG Kal
OUyYeveig eTalpeieg e TV PEBOdO TNG KaBapriG B€0nG OTIG ATOMIKEG OIKOVOMIKEG KATOOTACEIG. H epapupoyr autwv Twv

TPOTTOTTOINCEWYV OEV €€l ETTIOPACN OTIG OIKOVOUIKEG KaTaoTdoelg Tng ETaipeiag.

KukAog ETRAoIwV BeATiwoswv oe AMXA 2012-2014 (epapuoleral oTiG ETAOIEG AOYIOTIKEG TTEPIOSOUG TTOU §EKIVOUV TNV A

peta TNV 1 louAiou 2016)
O KukAog ETRo1wv BeATiwoewv oe AMXA 2012-2014 Tpotrotroiei Ta ak6Aouba TpoTUTTA WG €§AG:
AMNXA 5 Mn kukAogpopouvTa MNepiouaiakd ZToixeia AiakparoUpeva mpog NMwAnon kai AlakoTreioeg ApacTnpIOTNTES

MpooBétel e1dIkéG 0dnyieg oTo AMXA 5 yia TIG TTEPITITWOEIG OTIG OTTOIEG N OIKOVOUIKA OVTOTNTA ETTAVATALIVOUNOEl £va TTEPIOUTIAKS
OTOIXEi0 aTTO «BIAKPATOUUEVO TTPOG TTWANGN» O€ «BIOKPATOUHPEVO TTPOG BIAvVour» R avTioTPOPa Kal TIG TIEPITITWOEIG OTIG OTTOIEG N

AOYIOTIKA TOU «3IOKPATOUHEVOU TTPOG OIAVOUN» OIOKOTITETAL.
ANXA 7 Xpnuatooikovopikd Méoa: NvwoTtoTtromnoeig

SUPTTANPWUATIKEG 0dNYieS yia va SIEUKPIVIGEI KOTA TTOCO Jia cup@wyvia yia eEutTnEETNON £VOG XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU
OTOIXEIOU TO OTT0I0 £X€I METOPRIBACTEI OUVIGTG GUVEXICOPEVN AVANEIEN Kal BIEUKPIVIOEIG OXETIKA HE TIG YVWOTOTTOIACEIG TTOU APOopoUV
0€ OUUYNPICPOUG XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOEWV OTIG COUVOTITIKEG €VOIAUECEG OIKOVOMIKEG

KOATOOTAOEIG
AAN 19 Napoxég o€ Epyadopévoug

AigukpiviCel 611 Ta eTaIPIKA OpOAOYa UWNARG TTOIGTNTAG TTOU XPNOIPOTTIOIOUVTAI YIO TNV EKTIUNOTN TOU TTPOEEOPANTIKOU ETTITOKIOU yIia
TTAPOXEG OTOUG EPYACOUEVOUG HETA TNV €§000 aTTO TNV UTINPEDia Ba TTPETTEN va EKPPAEZovVTal OTO iBI0 VOUITHA OTTWG KAl Ol TTAPOXES

TTou TTPETTEl va KATABANBoUV.
AN 34 Evdidueon XpNHOTOOIKOVOUIKN ava@opd

AlgukpiviCel TNV évvola «TTANPo@OAPNCN TTOU YVWOTOTTOIEITAl OTTOUBHTTOTE GAAOU OTNV €VOIAUEDT XPNMATOOIKOVOUIKA avagopd» TTou

ava@épeTal aTo TTPOTUTTO.

H epappoyn Twv BeATiwoewy Oev €€l EMIOPACH OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag.
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ANAMYH EKAOTIKEZ & PAAIODQNIKEZ EMNIXEIPHZEIX A.E.
ETHZIESX OIKONOMIKES KATAXTAZEIZ THZ 31" AEKEMBPIOY 2016 (mood os supw)
AAN 1 (Tpomrotroinon) MNvwaoTtotroInoelg (epapuoderal oTIg ETACIEG AOYIOTIKEG TTEPIOSOUG TTOU EEKIVOUV TNV 1 PETA TNV 1

louAiou 2016)

O1 1potrotToifoelg dieukpivifouv TiG 0dnyieg Tou AAI 1 OXeTIKA PE TIG EVVOIEG TNG ONUAVTIKOTNTAG KAl TNG GUYKEVIPWONG, TNV
TIAPOUCIaCN TWV HEPIKWY aBpoIoudTWY, TNV OOUM TWV OIKOVOUIKWY KOATOOTACEWV Kal TIG YVWOTOTTOINCEIG TWV AOYIOTIKWV

TIONITIKWYV. H €Qpapuoyr) auTwyv Twv TPOTTOTTOINGEWV eV £XEI GNUAVTIKN ETTIOPACN OTIG OIKOVOUIKEG KATOOTATEIG TNG ETaipeiag.

B) MpéTtutra kai Tpotrotroinoeig MpoTuTTwyY TToU £X0UV TEBEI O€ 10XU aAAd dev £xouv uioBeTnBei akopa amd Tnv E.E.:

ANXA 14 AvaBoAAoépevol Aoyapiacpoi PuBuifopevwv Tigwv (e@apuddetal oTIG €TAOIEG AOYIOTIKEG TTEPIOSOUG Trou

gekivouv Tnv A petda Tnv 1n lavouapiou 2016)

To ANXA 14 emTpétmel o€ yia ovroTNTA N OTTOIQ UIOBETE yia TTpWTN Qopd Ta Aigbvr) MpdTutra XpnuaToolkovouikAg Avagopdg va
ouvexioel va utrohoyilel, Je KATTOIEG TTEPIOPITPEVEG AAAQYEG, TA «UTTOAOITTO TwV aVOBAAAGUEVWY AOYapIaoUWY PUBUIfOuEVWY
TINWVY, CUPPWVA PE TIG TTPpoNyoUueveS Mevikd ATTodekTEG AOYIOTIKEG ApXEG, TOOO KATA TNV apxIK uloBETnon Twv AMNXA éco kal
OTIG PETOYEVECTEPEG OIKOVOMIKEG KaTaaTdoelg. O o1éxog Tou AMNXA 14 gival va dIEUKPIVIOE! TIG OTTAITATEIG XPNHUOTOOIKOVOUIKAG
ava@opdg yia Ta «utréAoima Twv avaBaAAduevwy Aoyaplaouwy puBuIOUEVWY TIUWV» TTOU TTPOKUTITOUV OTAV IO OIKOVOUIKA
ovToTNTa TTapéXel ayaBd ) uTTNPECieg O€ TIUr TTou UTTOKEIvTal g€ €10IKr) pUBuion. To TPAOTUTTO auTO dev £XEI EQAPUOY OTNV

Etaipeia.
) Npétutra kai Tpotrotroinoeig MpoTuTTwWY TToU Sev £XOUV TEBEI AKOPO OE I0XU:
Mpoétutra kai TpotroTroiRoeig MpoTuTTwy TTOU £XOoUV UI0BeTNOBEi ard Tnv E.E.:

ANXA 9 Xpnuarooikovouikd péca (2014) (epapuodeTal OTIG ETACIEG AOYIOTIKEG TTEPIOBOUG TTOU EKIVOUV TNV | UETA TRV 1n

lavouapiou 2018)

H opioTikr) ékdoan Tou AMNXA 9, n otroia TTEPIEXE! TIG AOYIOTIKEG APXEG VIO TO XPNUATOOIKOVOUIKG uéaa, avrikaBiotd to AAM 39. To

TTPATUTTO TTEPIAAUBAVEL TIG AOYIOTIKEG OPXEG OTOUG OKOAOUBOUG TONEIG:

» Tagivounon kai €mpérpnon. Ta XpNUATOOIKOVOUIKA TTEPIOUCIaKA OToIXEia TagivopoUuvTal BACEl TOU ETTIXEIPNUATIKOU JOVTEAOU OTO
0T10i0 S1aKPATOUVTAI KOI TWV XAPAKTNPIGTIKWY TWV CUUBATIKWY TAUEIOKWY powv Toug. H ékdoon Ttou AMNXA 9 (2014) sicdyel Tnv
KaTnyopia «gUAoyng agiag péow AOITTWYV CUVOAKWVY €00dwWV» yia opiguéva Xpedypaa. Or XPnUOTOOIKOVOUIKEG UTTOXPEWOEIG
Tagivoyouvral he TTapouoio TpoTTo Ommwg oT1o AAI 39, woTdoo UTTAPYXOoUV BIOQOPEG WG TIPOG TNV ETTIMETPNON TOU TTIGTWTIKOU

KIVOUVOU TNG OVTOTNTAG.

» Atropeiwon. H ékdoan tou AMNXA 9 (2014) ei0dyel pia TTPOCEYYION KOVAUEVOPEVWYV TTIOTWTIKWY {NUIWV» YIa TNV ETIPETPNON TNG
QATTOMEIWONG TWV XPNHUOTOOIKOVOUIKWY TTEPIOUCIOKWY OToIxeiwv. ‘ETol dev gival TAéov atrapaitnTo va TTponynBei éva TToTWTIKO

YEYOVOG VIO VO avayvwpIoTEl Jia TIOTWTIKA {nuia.

* H AoyioTikAy avtiotdBuiong. Eiodyel pia mpocéyyion Tng AoyIOTIKAG avTioTAOuIoNG TTou €xel OXedIAOTEl yia va €uBuypapuIoTEi
TTEPIOOOTEPO UE TO TIWG Ol OIKOVOUIKEG ovTOTNTEG avaAaufdvouv dpacTnpidtnTeg dlaxeipiong kivdUuvou Katd Tnv avaAnyn

XPNUOTOOIKOVOUIKWY Kal Un XPNUOTOOIKOVOUIKWY KIVOUVWV.

» Aiaypa@n. O1 kavoveg yia TNy diaypagr XPnNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Kal UTTOXPEWOEWV PETAPEPBNKAV aTTd TO
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NAMYWH EKAOTIKEZ & PAAIOPQNIKEZ ETIXEIPHZEIZ A.E.
ETHZIEX OIKONOMIKE: KATAXTAZEIZ THE 31"AEKEMBPIOY 2016 (Tood ot cupw)

AN 39.

H Aioiknon tng Etaipeiag Bewpei 611 n epapuoyr) Tou €v Adyw TrpotUTTou oTo PéAAOV Bev Ba €xel onuavTtikh emidpacn OTIg
OIKOVONIKEG KaTaoTaoelg TnNG ETaipeiag. QoT1doo, dev gival €QIKTO va yivel gia e0Aoyn eKTIMNGN TNG €MidPACNG TOU TTPOTUTTOU, UEXPIG

6tou n Etaipeia va TTpayyaToTroifoel pia AETTTOUEPEIG ETTIOKATTNOT.

AMNXA 15 ‘Ecoda amwd cuupdoeig ye weAdTeg (epapuoeTal OTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG TTOU §EKIVOUV TNV 1 HETA TNV

1n lavouapiou 2018)

To AMXA 15 apéxel éva eviaio povtéAo TTévTe BNUATwY TTOU eQapuoleTal o€ OAeG TIG ouPBAoEIg e Toug TTEAATES. Mapéxovtal
odnyieg OXeTIKA pe Bépata OTTWG €ival n XPOVIKH CTIYUR avayvwpiong Tou €06dou, AoyioTikotroinon petaBAntol TIMAPATOG, TO
KOOTOG yIa TNV eKTTAAPWON Kal TNV avaAnyn cuuBaong kai didgopa cuvaen Béuata. EiodyovTal €1miong vEEG yVWOTOTTOINTEIG VIO
Ta €é00da. H Aloiknon tng Etaipeiag Bewpei 0TI N epappoyr Tou ev Adyw TTPoTUTToU 0TO PEAAOV OV Ba €€l ONUAVTIKA €TTidpaan OTIg
OIKOVOUIKEG KaTaoTaoelg TnNG ETaipeiag. QoT1éo0, dev gival eQIKTO va yivel gia e0Aoyn EKTIMNGN TG €MdPACNG TOU TTPOTUTTOU, UEXPIG

6tou n Etaipeia va TTpayyaTotroifoel pia AETTTOPEPEIG ETTIOKATTNOT.
Mpoétutra kai TpotrotroiRoeig MpoéTuTTwy TToU Sev €xouv uloBeTnBei atrd Tnv E.E.:
ANXA 16 MioBwoeig (epappoleTal OTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG TToU §eKIVOUV TNV i META TNV 1n lavouapiou 2019)

To AMNXA 16 kaBopilel Tov TPOTTO YE TOV OTTOI0 avayvwpiovTal, ETIMETPWVTAI, TTapouaIdfovTal Kal YVwaToTToloUvTal o JICBWOoEIG.
Ooov agopd Tov PIoBwTA, TO TPAOTUTTO TTapEXEl €va eviaio AoylOTIKO POvTéAO BAoel Tou OTToiou O PICOWTAG avayvwpilel Ta
TTEPIOUCIOKG OTOIXEIO KOl TIG UTTOXPEWOEIG 0€ OAEG TIG OUMBACEIG HioBwaong, eKTOG av auTég £XOUV JIGPKEID PIKPOTEPN Twv 12
UNVWV A TO UTTOKEIPEVO TTEPIOUCIAKO OTOIXEIO €ival HIKPAG agiag. O ekIoBwTAG ouveyilel va TagIvouEi TIG MICBWOEIG O€ AEITOUPYIKES
KOl XPNUOTOOOTIKEG PE AOYIOTIKF) TTPOOEYYION OUCIACTIKG aUETARANTN o€ oxéan pe To AAIM 17. H Aloiknan tng Etaipeiag Bewpei ot
n €papyoyr Tou v AOyw TTpoTUTToU OTO PEAAOV dev Ba €xel onUAVTIKA ETTIOPACN OTIG OIKOVOMIKEG KATaoTdoelg Tng Etaipeiag.
QoT1600, B¢ev gival EQIKTO va yivel pia eUAoyn eKTiunan Tng €midpacng Tou TTpoTUTTou, PEXPIG 6Tou N ETaipeia va Trpayuartorroiioel

pIa AETITOPEPEIG £TTIOKATTNON.

AAN 12 (Tpomomoinon) Avayvwpion avaBaAAOUEVWVY @OPOAOYIKWV ATTAITACEWV CE N TrpaypoToTroindeioeg {nuiég

(epapupoleTal OTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG TroU §eKIVOUV TNV N META TNV 1 lavouapiou 2017)

O1 TpoTTOTTOINCEIG DIEUKPIVICOUV TOV AOYIOTIKO XEIPIOUO OXETIKA PE TNV AVAYVWPIOT avABAAAOUEVWY QOPOAOYIKWV ATTAITAOEWY O€
pn TpaypaTotToinBeioeg {nUIEG TTou £X0uV TTPOKUWEl aTTO dAVEIQ TTOU ETTIHETPWVTAI OTNnV €0Aoyn agia. H Aioiknon Tng ETaipeiag dev

avapével OTI N Epapuoyr Twv v AGyw TpoTToTToINTEWY Ba €XEl ETTIOPACN OTIG OIKOVOUIKEG KATAOTATEIG TNG ETaipeiag.

AAN 7 (Tpomotroinon) Mpéracn yvwoTotmoinong (epapuoleTal OTIG ETAOIEG AOYIOTIKEG TTEPIOBOUG TTOU §EKIVOUV TNV 1

peTa TNV 1 lavouapiou 2017)

O1 Tpotrotroifoelg dieukpiviouv 6T o1 ovTOTNTEG Ba TTPETTEI va TTAPEXOUV YVWOTOTTOINCEIG TTOU VA ETTITPETTOUV OTOUG XPHOTEG TWV
OIKOVOMIKWYV KATAOTACEWV va agloAoyoUv TIG UETABOAEG OTIG UTTOXPEWOEIG TTOU TTPOEPXOVTAl OTTO XPNUaTodOoTIKEG AsiToupyieg. H
Aloiknon tng Etaipeiag dev avapével 61 n e@appoyn Twv v Adyw TPOTTOTTOINCEWY Ba €xel ONUAVTIKN €TMIOPACN OTIG OIKOVOUIKEG

KaTaoTaoelg NG ETaipeiag.
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AAMYWH EKAOTIKEZ & PAAIO®QNIKEZ ETIXEIPHZEIL A.E.
ETHZIESX OIKONOMIKES KATAXTAZEIZ THZ 31" AEKEMBPIOY 2016 (mood os supw)
Aigukpivioeig oto AMNXA 15 «Ecoda amd cuuBdcelg Je TTEAATEG» (EQAPHOTETAI OTIG ETAOIEG AOYIOTIKEG TTEPIGBOUG TTOU

gexivouv Tnv N perd Tnv 1 lavouapiou 2018).

O1 TpotroTToIfoeig dIEUKPIVICOUV TPEIG TITUXEG TOU TTPOTUTTOU (TTPOCOIOPICHAG TWV UTTOXPEWCEWY TTOU ATTOPPEOUV aTTd TN UUBacn
ME TOv TTEAATN, TOUG TTAPAYOVTEG TTOU TTPETTEl va An@BoUv UTTOWIV O€ PIa OXEon €VTOAEQ Kal TTPAKTOPA Kal TV adeioddTtnaon) Kal

TTOPEXOUV KATTOIEG NETARBATIKEG DIEUKOAUVOEIG YIa TIG TPOTTOTTOINMEVEG KOI OAOKANPWUEVEG GUURATEIG.

AMNXA 2 (Tpomomoinon) Tafivounon kai empérpnon Twv Mapoxwv Trou g§apTwvTal amd TNV ofia Twv HETOXWV

(eqappoOdeTan OTIG ETAOIEG AOYIOTIKEG TTEPIOSOUG TTOU §EKIVOUV TNV N META TNV 1n lavouapiou 2018)

H tpotrotroinon oto AMNXA 2 trapéxel SIEUKPIVIOEIG OXETIKA UE TOV AOYIOTIKG XEIPIOUO TWV TTAPOXWVY TTOU £6apTWwVTal aTTé TNV agia
TWV PETOXWYV, EUTTEPIEXOUV Opoug atrddoong Kal SIaKavovifovTal g€ PETPNTA Kal TOV AOYIOTIKO XEIPIOPO TwV TPOTTOTIOINCEWY O€
6poug TTPOYPOPNATWY TToU PeTaBdAouv pia TTapoxr TTou OlaKavovifeTal o€ WETPNTA O€ Trapoxn Trou Olakavovifetal o€
OUUMETOXIKOUG TITAOUG. ETTITTAE0V TTapéxEl DIEUKPIVIOEIG OXETIKA PE TNV TAEIVOUNON TWV TTAPOXWY TTOU €EapTwWVTal OTTo TNV agia Twv
METOXWV HE XapakTnPIOTIKG KaBapou OSiakavoviopou. H Aioiknon tng ETaipeiag dev avapével O6TI n €papuoyr] Twv ev Adyw

TPOTTOTTOINTEWY Ba €X€l £MIdPACN OTIG OIKOVOUIKEG KaTaoTdoelg TnG ETaipeiag.

A.NX.A. 10 ka1 A.A.N. 28 (Tpotmromroinon) NMwAnon i Eiopopad Mepiouciakwyv Zroixeiwv petagd evog EmevduTth kai Tng

Tuyyevoug Tou Emixeipnong n Koivomrpagiag (n nuepopnvia epappoyng avaBAndnke em’ adpicTo)

O1 1pomrorroioeig oto A.NT.X.A. 10 Evorroinuéveg Oikovopikég Kartaotdoeig kai oto AA.N. 28 Emevduoelg oe Zuyyeveig
Emyxeiprioeig kar Koivotrpagieg di1eukpiviCouv To XEIPIGPO TNG TTWANGCNG i} EI0POPAG TTEPIOUCIAK WYV OTOIXEIWYV aTTO £vav €TTEVOUTH OTn

OUYYEVH TOU ETTIXEIpNON A KolvoTTpagia, wg akoAoUBwg:

aTTaITEITAl TTAPNG AVAYVWPION OTIG OIKOVOUIKEG KOTAOTACEIG TOU €TTEVOUTH) TOU KEPOOUG N TNG ¢nuIAG TTOU TTPOKUTITEl aTTO TNV

TTWANGCN 1] €I0QOPA TTEPIOUCIAKOU OTOIXEIOU TTOU CUVICTA eTTIXEipnon (6TTwg opileTal oto A.T1.X.A. 3 ZuveVWOEIG ETTIXEIPAOEWV)

ATTAITEITAI JEPIKF avayvwpion Tou KEPSoUG i TNG {NUIAG o€ TTEPITITWOEIG OTTOU TA TTEPIOUCIOKA OToIXEia & ouviaTOUV ETTIXEIPNON,
OnAadn 10 kKEPBOG 1 N {nuIG avayvwpieTal HOVO KATA TTOOOOTO TNG CUMUUETOXNG MN OXETICOMEVWY ETTEVOUTWY O€ AUTA TN OUYYEVA

eTaIpEia i kovotTpagia.

Ta mapatmdvw I0XU0UV avegdpTnTa ammé Tn VOMIKN Hop@r TNG ocuvaAAayng, dnAadr &iTe n TWANCON 1 €I0POPa TTEPIOUCIAKWV
OTOIXEIWV TTPAYPOTOTTOIEITAI OTTO €VAV ETTEVOUTH) TTOU PETAPEPEI PETOXEG OE MIa BUyaTPIKA TTOU KATEXEI T TTEPIOUCIOKA OTOIXEID
(kataAnyovtag oe amwAeia eAéyxou TnG OBuyaTpikng), €iTe pe ameuBeiag TTWANON Twv idIwWV TwV TTEPIOUCIOKWY OToIxEiwv. Ol

TPOTTOTTOINCEIG BEV £X0UV EQAPUOYN OTIG OIKOVONIKEG KATAOTATEIG TNG ETaipeiag.

A.N.X.A. 4 (Tpomromroinon) E@appoyn Tou A.MN.X.A. 9 Xpnpartooikovouikd Méoa pe to A.MN.X.A. 4 AcpaAioTipia cuuBoAaia

(eapuoleTal oTIG ETACIEG AOYIOTIKEG TTEPIOSOUG TTOU §EKIVOUV TNV 1\ HETA TNV 1n lavouapiou 2018)

H tpomromroinon oto A.N.X.A. 4 Trapéxel 000 €MAOYEG OTIG OVIOTNTEG TTOU €KOIdOUV ao@AAICTAPIO CUUBOAQIO KAl EUTTITITOUV OTO

Tedio epappoyng Tou A.M.XIN. 4:

€MAOYN TTOU EMTPETTEI OTIG OVIOTNTEG VA E€TTAVATAEIVOUAOOUY, amd TNV KATAoTAon OTTOTEAECUATWY OTNV KOTACOTAGN AOITWV

OUVOAIKWYV £006dwvV, YEPOG aTrd Ta £000a 1) €000 TToU TTPOKUTITOUV ATTO XPNMATOOIKOVOUIKG TTEPIOUCIOKA GTOIXEIQ TTPOCOIOPITUEVA
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NAMYWH EKAOTIKEZ & PAAIOPQNIKEZ ETIXEIPHZEIZ A.E.
ETHZIEX OIKONOMIKE: KATAXTAZEIZ THE 31"AEKEMBPIOY 2016 (Tood ot cupw)

oTtnv e0Aoyn agia péow atToTeAeaPdTWY (TTPOCEyyIon overlay).

TTPOQIPETIK) TTpoowpIVA e€aipeon amd Tnv epappoy A.N.X.A. 9 yia TIG ovidTNTEG TWV OTToIWV N KUpIa dpacTtnpidtnTa eival n

£€kdoan ouuBdoewy TTou guTTiiTouv aTo TTedio epappoyng Tou AN.X.A. 4. (Trpoaéyyion deferral).

H gpappoyn kal Twv U0 TTPoCEeyYIoEWV €ival TTPOAIPETIKA KAl N OVTOTNTA ETTITPETTETAI VA OTOUOTACEN TNV EPAPUOYT TOUG TIPIV aTTd
TNV €QAPUOYN TOU VEOU TTPOTUTTOU YIa Ta ao@aAioTApia cuuBoAaia. O1 TPOTTOTTOINCEIG EV €XOUV EQPAPUOYI OTIG OIKOVOMIKEG

KataoTaoeig Tng ETaipeiag.

A.AN. 40 (Tpomomoinon) Metagopég amd kai Tpog Emevdioeig oe Akivnta (e@apudleTal OTIG £TAOIEG AOYIOTIKEG

meEPI6dOUG TTOU §EKIVOUV TNV 1 JeTA TRV 1n lavouapiou 2018)

Tpotrorroiei TNV Tapdypago 57 tou A.A.NM. 40 Emevdloeig o Akivnta kai opifel OTI Pia OIKOVOMIKA ovTétnTa Ba TTpétrel va
UETaQEPEl £va akivnTo atrd Kal TTPog TIG mevOUoEel§ 0 akivnta, oTav, Kal yévo 6tav, YTTopei va TekunpiwBei n aAAayng xprong.
AAAayr) xpriong TTPOKUTITEl, €AV TO akivnTo TTANPOI i} TTalel va TTANPOI, TOV OPICUO TwV ETTEVOUTEWY O¢ akivnTa. Mia aAAayr oTig
TPoBETeEIg TNG BIoikNONG yia TN XPAon Tou OKIVATOU amd povn Tng dev arroteAei Tekunpiwpévn aAlAayng otn xpnon. Oi

TPOTTOTTOINCEIG OEV €XOUV EQAPUOYH OTIG OIKOVOUIKEG KATAOTATEIG TNG ETaipeiag.

KukAog ETAo1wv BeATiwoewv o€ A.M.X.A. 2014-2016
O KukAog ETAo1wv BeATiwwoewv oe AMNMXA 2014-2016 Tpotrotrolei Ta akdAouBa TTPoTUTTa WG EEAG:

A.NX.A.1Mpwtn g@apuoyn Twv Aigbvwv [lMpoTdTTwv XpPnUATOOIKOVOMIKAG Ava@opdg (epapuoleTal OTIG ETACIEG

AoyioTikéG TTEPIOSOUG TTOU EKIVOUV TNV N UeTA TNV 1n lavouapiou 2018)
Alaypdeel Tig BpaxutrpdBeaueg eCaipéoelg Twv TTapaypdewy E3 — E7 tou A.T1.X.A. 1, emeidn éxouv KOAUWEI TOV OKOTTO TOUG

ATLX.A. 12 TvwoToTToinon CUPUETOXWY O€ GAAEG OVTOTNTEG (EQPAPUOLETal OTIG ETATIEG AOYIOTIKEG TTEPIGDOUG TTOU EeKIVOUV TNV N

ueTa v 1n lavouapiou 2017)

O1 amaITACEIG YVWOTOTTOINGNG TOU TTPOTUTTOU, €KTOG AT €KEIVEG TwV TTapaypdewyv B10 — B16, 1oxUouv yia TIG CUPHPETOXEG TTOU
avagépovtal otV TTapdypago 5 kar éxouv TagivounBei wg TTPOOPIJOPEVES TTPOG TTWANCT, WG TTPOOPICOUEVESG Yia diavour 1 wg
dlakoTtreioeg dpaoTnpidTNTEG oUpwva pe 1o AN.X.A. 5 Mn KukAogopouvta lMepiouaiakd toixeia Mpoopifdueva mpog MwAnon

ka1 Alakotreioeg ApaoTnpIoTnTEG.

A.A.IN. 28 ErevdUoeig o€ OUYYEVEIG ETIXEIPATEIG Kal KoIvOTTpadieg (epapuodeTal oTIG ETACIEG AOYIOTIKEG TTEPIOGSOUG TTOU

gexivouv Tnv N perda Tnv 1n lavouapiou 2018)

H emAoyn yia empéTpnon oTnv e0Aoyn agia pEow TwV ATTOTEAEOUATWY pIag €mEvOUCNG O€ CUYYEVH €Taipia i KolvoTTpagia atmd
opyavigud diaxeipiong emevOUTIKWYV KEQaAaiwy, 1 GAAwV uTTayOUEVWY OVTOTATWY, EQAPUOLETal ETTEVOUCT) TTPOG ETTEVOUCT KaTd TNV

ApXIKI avayvwpion.

O1 TpoTTOTTOINCEIG BEV £XOUV EQAPHPOYN OTIG OIKOVOUIKEG KATOOTATEIG TNG ETaupeiag
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AAMYWH EKAOTIKEZ & PAAIO®QNIKEZ ETIXEIPHZEIL A.E.
ETHZIESX OIKONOMIKES KATAXTAZEIZ THZ 31" AEKEMBPIOY 2016 (mood os supw)
Aigpunveia 22 TuvaAlayég oe §Evo vOpIoUa Kal TTPOKATABOAR TIMAMATOG (EQAPUOLeTal OTIG ETAOIEG AOYIOTIKEG TIEPIOSOUG

1rou §ekivouv TNV N peTd TNV 1n lavouapiou 2018)
H digepunveia KaAUTITEl TIG GUVOAAQYEG O€ EEVO VOUIOUA A HEPOG TWV CUVOAAQYwWYV GTTOU:
UTTAPXE! TINUQ TTOU EKQPACETAl ) ATTOTIUATAI O€ EEVO VOUIOUO

n eTaipeia avayvwpigel TPokaTaBoAr 1 utTtoxpéwon avaBaAAopevou €0000U OXETIKA PE TO TIUNKO AQUTO, TIPIV TNV avayvwpIon TOU

OYXETIKOU TTEPIOUTIAKOU aToIXEioU, ££600U 1 €06O0U; Kal
n TTPOKATABOAN 1} uTToXPEWan avaBaAAduevou €66douU gival Un VOUICUATIKA OTOIXEia
H EmtpotA Alepunveiwyv katéAnge oto akéAoubo cuptrépacpa:

n nuepopnvia TG cuvaAAhayng, yia okotroug TTpoadiopiouol TG CUVAAAQYUATIKAG ICOTIPIOG, €ival N nUEPOUNVia TNG APXIKAG

avayvwpIong TNG KN VOMIOPATIKAG TTpokaTaBoARG f uttoxpéwang avaBarAopevou eaodou.

ITIG TTEPIMTTWOEIG TTOAATTAWY TTANPWHWV 1 €I0TTPAgEWV TTpoKaTABOAWY, TTPoadiopifeTal Pia nUePOUNVia ocuvaoAAayng yia KaBe

TANPwUN A eioTrpagn.

O1 TpoTToTTOINCEIG BEV £XOUV EQAPMOYN OTIG OIKOVOUIKEG KATAOTATEIG TNG ETaipeiag
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ANAMYH EKAOTIKEZ & PAAIODQNIKEZ EMNIXEIPHZEIX A.E.
ETHZIEZ OIKONOMIKES KATAXTAZEIZ THX 31" AEKEMBPIOY 2016 (mood o supw)
3. Baolikég AoyIOTIKEG ApXES

3.1 Evowpara Mayia Mepiouciakd Zroixeia

Ta TTayia TTEPIOUCIOKA OTOIXEIQ ATTEIKOVICOVTAl OTIG OIKOVOMIKEG KOTAOTACEIS OTIG Q&g KTAONG TOUG, MEIWMEVEG KATA TIG

OWPEUPEVEG ATTOORETEIG KAl TIG TUXOV TTPORAEWEIG aTTopEiwoNG TNG agiag Toug.

O1 ammooféaeig avayvwpifovral oTnv KatdoTaon amoTeAeoudTwy, pe Baon Tnv otabepr) péBodo ammoéoBeong, kad 6An Tn didpkeia
TNG EKTINWHEVNG WPEAIUNG CWNG TWV TTAYIWV TTEPIOUCIOKWY oToIXEiwv. O GUVTEAEDTEG TTOU XPNOIPOTToINBNKav Katd Kartnyopia

TTayiwv €xouv wg €ENG:

Kripia — EykaraoTtdoeig o€ akivnra Tpitwv 12%
Mnxavrpata kar pnxavoAoyiKog eE0TTAICHOG 10%
‘ETriTAa ko AoiTog €§0TTAIoNOG 10% - 20%

O1 uTtoAeIpuaTIkEG agieg Kal O WQENPEG CWEG TWV EVOWHATWY Trayiwv UTTOKEIVIQI Of €TTAVECETOON O€ KABE nuepounvia
100AoyiopoU. OTav ol AoyIOTIKEG agieg TWV EVOWHPATWY TTAYIWYV TTEPIOUCIAKWY OTOIXEIWV UTTEPRAiVOUV TNV avakTAoIun agia Toug, n
Sl0popd (atrougiwaon) Kataxwpeital Aueca wg ££0d0 oTa aTTOTEAETATA.

Kartd Tnv TwANon evowPaTwy akivnToTroIgEWY, O dIapOopEG YETAEU TOU TIMAKATOG TTOoU AauBAveTal Kal TNG AOyIOTIKAG Toug agiag
KaTaxwpouvTal wg KEPON 1 {nuieg ota amroteAéopata. O1 EMIOKEVEG KAl CUVTNPRAOTEIG KATAXWPEOUVTAI oTa ££00a TNG TTEPIGdOU TTOU

agopouv.

3.2 AcwuaTta Mayia Meplouciakd Zroixeia

e ZAMOTA
Ta orjpata aTmoTIHWVTal 0To KOGTOG KTAONG, 8ev ammooBévovTal ahAd av CUVTPEXOUV Ol OXETIKEG TTPOUTTOBEDEIG, yiveTal TTPORAEYN
atropgiwong TnG agiag Toug. H Etaipeia payparotrolei éAeyxo yia atropeiwon oTig 31 AekepfBpiou kEBe Xpriong kal oTToTedNTTOTE

uTtdpyouv coBapég evdeifelg atrougiwaong.

e NAoyioHIKO
O1 4de1eg AoyIopIkoU aTTOTIHWVTAI OTO KOOTOG KTAONG peiov Tig amooféoelg. Or ammooBéoelg digvepyouvral ge Tnv oTabepr| yébodo

KATA TNV SIAPKEIA TNG WPEAIUNG (WG TWV OTOIXEIWV QUTWV N OTToI AvEPXETAl G€ 5 xpodvia.
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AAMYWH EKAOTIKEZ & PAAIOPQNIKEZX ETMIXEIPHZEIZ A.E.

ETHZIEZ OIKONOMIKES KATAXTAZEIZ THX 31" AEKEMBPIOY 2016 (mood o supw)

3.3 Atropgiwon agiag TEPIOUCIOKWY OTOIXEIWV.

Katd tnv nuepopnvia 1ng Katdotaang Oikovopikng @¢éong, n Aioiknon €§eTadel TN AOYIOTIK aia TwV EVOWNATWY KAl 0OWUATWY
aKIVNTOTTOINOEWV TG ETaipeiag, Tpokeiyévou va diammaTwaoel av ugioTatal £vOEIEn atTopeiworg Toug. Av UTTApXEl TETola £VOEIEn,
yiveTal ekTipnon Tng AVOKTACIUNG a&iag Tou TTEPIOUCIOKOU OToIxEioU €101 WOTe va KaBoplioTei To UWog TnG CnuIdg amd Tnv
amropeiwon TNG agiag Tou (av ouvrpéxel TéTola TrepimTwon). Otav dev eivar duvatév va ekTiunBei n avakTAoiun aia evog
OUYKEKPIUEVOU TTEPIOUTIAKOU OToIxEiou, N ETaipeia ekTiyd Tnv avokTAoiun agia Tng govadag dnuIoupyiag TAUEIOKWY POWV OThV
otroia avikel. O €AeyX0g OTTOPEIWONG YiveTal OTTOTEDATTOTE UTTAPXEl EVOEIEN OTTOPEIWONG TNG Agiag TWV TTAPATTAVW OTOIXEIWV.
AvokTAoiun agia evog Trepiouciakol oToixeiou eival n peyaAlTtepn agia petau Tng €UAoyng agiag Tou peiov Ta €€o0da yia va
TpayuatotroinBei n mwAnor Tou (fair value less cost to sell) ka1 Tng a&iag xpriong Tou (value in use). INa Tov uTTOAOYIONO TNG agiag
XPAONG TOU OTOIXEIOU, O1 EKTINWHEVEG EAAOVTIKEG TAEIAKES POEG TTPOECOPAOUVTAI OTN TTapoUoa agia TOUuG XPNOIUOTTOIWVTAG £va,
TIPO-POPOU €1I000AUOTOG, TTPOEEOPANTIKG ETTITOKIO TTOU QAVTIKATOTITPI(El TIG TTAPOUCES EKTIMNATEIG TNG ayopdg 600V agopd oTnv
SlaxpoviKn agia Tou XPAMATOG KAl TOUG KIVOUVOUG TTOU OXETICOVTAI JE TO CUYKEKPIPEVO TTEPIOUTIAKO OTOIXEIO.

Av n avokTAOoIPN agia evOg TTEPIOUCIAKOU GTOIXEIOU 1) MIOG HOVADAG SNUIOUPYIOG TOUEIOKWY POWV EKTIMATAI OTI €ival YIKPOTEPN OTTO
TO AvOTTOORECTO UTTOAOITTO TOU, TO UTTOAOITTO QUTO PEIWVETAI PEXPI TNV avakTroiun agia Tou. H {nuid atropeiwong Tng agiag Tou
avayvwpigetal amreudeiag wg €000, 0T ATTOTEAETUATA TNG XPNAONG.

Ortav, yetayevéoTepa, n ¢nUIG aTTOPEIWONG AVTIOTPEPETAI, N AOYIOTIKA agia Tou TTEPIOUCIOKOU GTOIXEIOU ) TG HOVAdag dnuioupyiag
TAPEIOKWY POWV QUEAVETAI PEXPI TNV avaBewpnuévn EKTIMWHEVN AVOKTACIUN agia Tou, €101 WOTE TO AUgnUEVO auTd AoYIOTIKO
uttéAoimo TTou Ba TTpoadiopioBei va pnv Eemepvd exeivo TOo AoyIOTIKO UTTOAoITTO TTou Ba eixe TTpocdiopiabei av dOev gixe
avayvwploBei kapia ¢nuid atropeiwong agiag Tou TTEPIOUCIOKOU aToixeiou () povadag dnuioupyiag TAUEIOKWY POWV) OTa
mponyouueva £tn. H wg dvw avriotpo@r TG ¢nuIdg atropeiwong avayvwpietalr ammeubeiag wg €00d0, OTA ATTOTEAETUATA TNG

XPNOEWG.

3.4 Atro@épara
Ta amobépara arreikovi¢ovral aTn xaunAdrepn agia peTafu KOGOTOUG Kal KABapPrG PEUCTOTTOINCIUNG agiag. KaBapn peuaTtotroifaiun
agia €ival n ekTIHWPEVN TIUA TTWANONG KaTtd Tn ouvhAdn porl Twv dPACTNPIOTATWY TNG ETTIXEIPNONG, WEIOV TO EKTIMWHEVO KOATOG
OAOKAAPWONG Kal TO EKTINWHEVO KOOTOG TTOU Eival AVAYKaio yIa va TTpayUaTotToineei n mwAnon.
To k60TOG Twv amoBepdTwy TPoadiopifeTal ye TNV péBodo FIFO kai TepidauBavel TiIG dATTAveG ATTOKTNONG, TTAPAYWYAS Kal
METAQOPAG TOUG OTO XWPO OTTOBAKEUOGNG TOUG.

MpoBAéweig oxnuartifovTal yia aragiwpéva atTobéuaTa Kal KataXwpouvTal oTa aTToTEAETUATA TNG XPAONG TTOU epgavidovral.

3.5 XpnMATOOIKOVOMIKA Jéoa

Ta XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ Kal Ol XPNUATOOIKOVOUIKEG UTTOXPEWOEIG KATaXwpoUvTal atmd TNV OTIyMA TTou N
Etaipeia kaBioTatar cuyBaAAduEvog TOu XPNUATOOIKOVOUIKOU PETOU.

H Etaipeia atmroavayvwpidel éva TTEPIOUCIOKO GTOIXEIO VOV OTav Ta GUUBATIKG SIKAIWUATA TWV TOUEIOKWY POWV aTrd TO OTOIXEIO
auté Angouy, ) 6tav petaBIBAdel To TTEPIOUGIAKO OTOIXEIO KAl OUGIAOTIKA GAOUG TOUG KIVOUVOUG Kal Ta 0@EéAN TNG IBIOKTNCIag auTtou
TOU oTOoIXEiOU 0€ GANO QUOIKO 1] vouiké TTpdowTro. Edv n Etaipeia oUTe petafifdlel aAAd olTe TTapakpatd oucIaoTIKA GAOUG TOUG
KIVOUVOUG Kal Ta o@€AN TnG 1810KTNGIag Kal cuvexigel va eAEyxel To HeTaBIBaoBEV TTEPIOUTIOKOG OTOIXEIO, SlaTNPEl TO SIKAIWPATE TOU

€TTi TOU TTEPIOUCIAKOU GTOIXEIOU KaIl avayvwpPilel OAES TIG TUXOV UTTOXPEWOEIG TTOU TTIBAVOV va TTPOKUWOUV OTO PEAAOV.
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3.6 AtTrauthoelg
O1 amraIToelg KaTaxwpouvTal apxikd otnv glAoyn aia TOUug Kal PETAYEVEOTEPA QTTOTIMWVTAI OTO avaTTOORECTO KOOTOG PE TNV
XpAaon Tou TpayuaTikoU emitokiou. Otav n Etaipeia éxer evdeigeig 6T dev Ba eiorpddel kKATToIa aTraiTnon, oxnuartiCel TTpoBAeyn yia

ATTOPEIWON TNG OTTAITNONG, N OTToIa BapUVEl T ATTOTEAEOUATA TNG XPHAONG TTOU TTAPOUCIACETAl.

3.7 AiaBéoipa
Ta Tapeiakd Siabéoipa kal Tayelakd Icod0vapa TepIAauBAvouv Ta HETPNTA, TIG KATABECEIG OWEWG KAl TIG BPaXUTTpOBECUEG APETNG

PEUCTOTTOINONG ETTEVOUTEIG PE APXIKI) AREN EVTOG 3 unvwv.

3.8 KéoTtog Aaveiopou

To k6OTOG BAVEITPOU KATAXWPEITAI OTA ATTOTEAECUATA TNG XPHOEWG TTOU aPopd.

3.9 Adveia Tpatre{wv
Ta ddveia katayxwpouvtal apyik@ oTnv elAoyn agia Toug pewpéva PE Ta TUXOV GUECT KOOTN yid TNV TTPAYPATOTTOINON TNG

ouvaAAayng. MeTayevéoTepa aTTOTIMWVTAI GTO AVATTOORECTO KOGTOG PE TNV XPON TOU TTPAYHATIKOU ETTITOKIOU.

3.10 YITOXpEWOEIG YIO TTAPOXEG OTO TTPOCWTTIKG AGyw ouvTagiodoTnong

O1 mapoxég Adyw ouvtagiodotnong TepIAauBavouv TOGO TTPOYPAUUOTA KABOPICUEVWY  EI0QOPWY OCO Kal TTPOYpPAuuUaTa
KaBopiopévwy TTapoxwyv. To deSOUAEUPEVO KOOTOG TWV TTPOYPAUUATWY KABOPIoUEVWY EI0QOPWY KaTaxwpeital wg ¢£odo oTnv
TEPiodo TToU a@opd. H uttoxpéwaon TToU KATOXWPEEITAI GTOV I00AOYIOUO yIO TA TTPOYPAUUOTA KABOPIoPEVWY TTAPOXWV Eival n
Tapouoa agia Tng d€oPEUONG yia TNV KaBopiouévn TTapoxr Kail TIG JETABOAEG TTOU TTPOKUTITOUV OTTO Ta AvAAOYIOTIKG KEPDN Kal
{nuieg Kal To KOOTOG TNG TTPoUTTNPETiag. H déopeuon TNG kaBopiouévng TTapoxAg UTToAoyideTal KATA TNV nUEPOUNVia KAEIGINATOg
TOU €KAOTOTE I00AOYIOUOU, aTTd aveEAPTNTO avaAOyIOTH PE TNV XpAON TNG ueBddou “Projected unit credit”. MNa Tov utToAoyiouo6 Tou
€TTITOKIOU TTPOEEOPANONG XpnolyoTroigital n uéBodog TnG KautuAng emirokiou (Full Yield Curve). H kapmuAn emitokiou (Yield
Curve) xpnoiyotrolei dedopéva atod deikTeg opoAdywyv iBoxx AA-rated 1Tou Trapdyovtar amrd tnv International Index Company. Ta
avaAoyIoTIKG KEPON Kal o {NUieg TToU TTPOKUTITOUV OTTO TIG TIPOCAPUOYEG PE BACN Ta IOTOPIKG dedopéva, KaTayxwpouvral aTa Aoird

>uvoAika Eicodnuara.

3.11 MpofAéyeig
O1 mpoBAéyeig avayvwpi¢ovral étav n Etaipeia ptropei va diapop@uwoel pia afIoTToTn eKTiunon yia yia UAoyn VOMIKA i CUMBATIKN
UTTOXPEWOT, WG atroTéAeopa TTapeABOVTOG yeyovoTog, Kal TriBavoloyeital 6Ti Ba atraitnBei eKPor) OIKOVOMIKWY TTOPWV YIa TNV

TOKTOTTOINON TNG UTTOXPEWAONG KAl N EKPON QUTA PTTOPEi va ekTIUNBEi agidmioTa.

3.12 NoITTEG UTTOXPEWOTEIG
O1 AoITTéG UTTOXPEWOEIG KATAXWPOUVTAI ApXIKE GTnv eUAOYn agia TOuG Kal HETAYEVESTEPA OTTOTIMWVTOI GTO AVATTOOBECTO KOOTOG UE

TNV XPAON TOU TTPayUaTIKOU ETTITOKIOU.
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3.13 Megpiopara

Ta TANpwTéa PHEPICUATA ATTEIKOVICOVTAI WG UTTOXPEWOT KATA TOV XpOvo €yKpiorg Toug atrd Tn Mevikf Zuvéheuon Twv MeToxwv.

3.14 Avayvwpion eo6dou

Ta éo0o0da TepidayBdvouv Tnv €lAoyn agia Tou TIMAPATOG TTou €I0TTPdXONke i Ba €Io0TTpaxBei kal avTITpoowTrelel ayadd kai
UTTNPECIEG TTOU TTAPEXOVTAI KOTA TNV KAVOVIKH POr) TNG AEIToUpyiag Tng Tmixeipnong, Kabapd atrd ekTITWOEIG, MOTPoPES, DA kai
GAAOUG POPOUG TTOU OXETICOVTAI UE TIG TTWANCEIG

O1 TTWAACEIG TTPOIGVTWY JIAPAUIONG PASIOPWVOU avayvwpifovTal GTo XPOVo HPETASOONG TWV JIO@NUICTIKWY UNVUPATWY, BAcEl

KAEIOPEVWV BIaPNUICTIKWY TTPOY PARUATWY TWV SIa@NUICOUEVWYV TTEAATWV.

O1 TWANCEIG TTPOIGVTWY aTTd KUKAOPOPia avayvwpifovTal KaTd To XPOvo TToU TO avTioTOIXO TeUX0G TeBEi o KukAogopia, cUh@wva
JE TNV eKKABAPION TOU TTPAKTOPEiou dIaVoURG, Kal epdoov n eioTrpagn TNG ekkaBdpiong eival edAoya eEac@aliopévn. Ta é0oda

Sla@ApIoNng avayvwpifovTal KaTd To XPOVO TTOU TO AVTIOTOIXO TEUXOG TEBE o€ KUKAOQOpIa.

‘Ecoda atmrd TOKoug KataxwpouvTal BAcel Piag XPOoVIKNAG avaloyiag avapopikd pe To aveEOPANTO KEQAAQIO KAl TO £QAPUOCIUO
TIPAYUATIKO ETTITOKIO, TO OTTOIO €ival TO ETMTOKIO TTOU OKPIBWG TTPOECOPAET TIG EKTINWUEVEG MEANOVTIKEG TAUEIAKES EIOTTPALEIG, Ol
oTToiEG avapévetal va I0peloouv Kad' OAn Tnv didpkeia {wAG TOU TTEPIOUGIAKOU OTOIKEIOU, WOTE va eEICWVOVTAI PE TNV KaBapn

AoyioTikA agia Tou TTEpIOUTIaKOU OTOIXEIOU.

3.15 KparTikég ETidothoeig
O1 KPaATIKEG ETTIXOPNYNOEIG avayvwpigovTal wg £€0080 KATA TNV SIAPKEIX TwV TTEPIGdWY TTOU aTTaIToUvTal yIa va e§avTikpioBolv pe

Ta avaAoya cuoxeTIgOpEva £60da kal TTapouaidfovtal oTa AoiTd £€00da.

3.16 ®opoloyia

‘E€000 @OpoU €ival TO CUYKEVTPWTIKO TTO0O TTOU TTEPIAAUBAVETAI OTOV TTPOCBIOPICUO Tou KaBapou kEpdoug 1 ¢nuiag Tng TTepIddou
KQl apopda TOV TPEXOVTA KAl avaBaAAOuEvo @Opo, BAcEl TNG 1I0XU0UCAG POPOAOYIKAG VOUOBEDIag.

Tpéxwv @Opog gival To TTOOO TOU TTANPWTEOU POPOU €I00OANATOG TTOU a@opd OTo @opoloynTéo KEPDOG TnG Tepiddou. To
popoloynTéo kEPSOG dlapépel atTd To KABapd AoyIoTIKO KEPDOG, OTTWG AUTO EU@AVICETAl OTNV KATAOTACN ATTOTEAETUATWY, BIOTI
atrokAegiel é00da 1 £€oda TTou popoloyouvTtal i e€aipodvTal ammd Tov pOpo o€ AAAEG XPrOEIG Kal ETTITTAEOV OTTOKAEIEl OTOIKEIO TTOU
Toté Oev opoAoyolvTal i egaipolvral amd Tov @Opo. O @bépog utroAoyideTal oUPPWVA PE TOUG IOXUOVTEG POPOAOYIKOUG
OUVTEAEOTEG TTOU €XOUV BECTTIOTEI HEXPI TNV NUEPOMNVIA TOU IGOAOYIOHOU.

AvaBaAAduevog popog €ival To TT006 TOU POPOoU E1I008NPATOG TTou Ba KATaBANBE ) gival ETTIOTPETITEO O PEANOVTIKEG TTEPIODOUG Kal
apopd POPOAOYNTEEG i EKTTEOTEEG TIPOCWPIVEG DIAPOPEG. [PoTwPIVEG BIaPOPES Eival o Blapopég HETALU TNG AoyIOTIKAG agiag evog
TTEPIOUCIOKOU OTOIXEIOU 1 UTTOXPEWONG OTOV 1I00AOYIOMO Kal TNG @opoAoyikng PBdaong Ttou. PopoAoyikEéG aTTaITHOES Kal
UTTOXPEWOEIG DEV avayvwpifovTal av ol TTIPOCWPIVEG SIaQPOPEG TTPOKUTITOUV aTTé UTTEPASia 1 atrd TNV apxIKr avayvwpion (exTég
a1ré pia ouvévwaon ETTIXEIPAOEWYV) TTEPIOUCIOKWYV OTOIXEIWV KOl UTTOXPEWOEWV atrd ouvaAAayég TTou dev €mmnpeddouv olTe Ta
@opoAoynTéa oUTe Ta AOYIOTIKG KEPDN .

O1 avaBaAAOuevEG POPOAOYIKEG UTTOXPEWOTEIG APOPOUV POPOAOYNTEEG TTPOCWPIVEG OIAPOPES KAl OF avaBaAAOUEVEG POPOAOYIKEG

ATAITACEIG  OQOPOUV OE  EKTTECTEEG TIPOOWPIVEG OIAQPOPEG, UETAPEPOUEVEG OXPNOIUOTTOINTEG QOPOAOYIKEG Cnuieg Kai
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UETAPEPOUEVOUG OXPNOIUOTTOINTOUG TTIGTWTIKOUG POPOUG.

To umméAonTo Twv avaBarAOPEVWY POPOAOYIKWY ATTAITHOEWV EAEYXETAI O€ KABE nuepounvia IcoAoyiouoU Kal PEIWVETAl KOTA TO

110006 TO OTToi0 dev gival TTAEov TTIBavé va avakTnBei, Adyw aveTTapKwV GOopoAoynNTEWY KEPDWV.

O1 avaBaAAOuEVEG QOPOAOYIKEG UTTOXPEWOEIG KAl ATTAITACEIG ATTOTINWVTAI PE (POPOAOYIKOUG OUVTEAECTEG TTOU avaUEvovTal va
£QAPUOOTOUV OTNV TTEPiIOdO KATA TNV OTToia Ba TakToTTOINGEI N aTTaiTNON 1 N UTTOXPEWaoTN, AauBavovTag uTTéWn ToUuG @OPOAOYIKOUG
OUVTEAEOTEG TTOU €XOUV BECTTIOTEI 1] OUCIOOTIKA BECTTIOTEI PEXPI TNV NUEPOUNVIA TOU IGOAOYIOUOU.

O avaBaAAépevog @Opog KaTaxwpeital aTo AOyapIaoud ATTOTEAECUATWY, EKTOG TOU QOPOU EKEIVOU TTOU a®opd ouvaAAayEég TTou
KaTaxwpnénkav a1’ eubeiag oTa idia Ke@AAaia. e auTr TNV TTEPITITWON KATaXwpeiTal ammeuBeiag, katd avaloyo TpoTTO, OTA idIa

KEPAAQIQ.

AvaBaAAdueveG @OPOAOYIKEG OTTAITACEIG KAl UTTOXPEWOEIG cupwn@iovTtal étav n Etaipeia €xer vouipo dikaiwpa va cugyneioer Ta
KATOXWPENBEVTA TTOOA Kal ETTITTAEOV TTPOTIBETAI €iTE VO EEOPANTEI /TAKTOTTOINCEI TO KABAPO UTTOAOITTO EITE va €I0TTPALEI TNV ATTAITNON

Kal va eEOPANTEI TNV UTTOXPEWGCN CUYXPOVWG.

3.17 Zuvéxion Twv dpaoTNPIOTATWY

O1 owpeupéveg {nuIEG TNG ETaipeiag xpnuaTtodorolvTal Kupiwg atrd Tpatrediké daveiouo TTou Eac@aAifeTal xapn oTnv GTAPIEN Tou
Oupihou. H Aioiknon Tng Etaipgiag Bewpei 6T N ouvéxion Twv dpacTnpIoTATWY TNG oTo TTPORAETITO péANoV eival e€ag@aliopévn
Aoyw NG ompigng Tou Opidou Kkal TNG avapevouevng BEATIWONG Twv XPNUOATOOIKOVOUIKWY HEYEBWV atrd Tnv €mMEKTOCN TNG

dpacTnPIGTNTOG TOU PAdIOPWVOU KABWG KAl TNV TTPO0ONKN VEWV eKOOCEWV.

3.18 H Etaipgia wg pIoOwTAG- EKPIOCOBWTAG.
O1 YIoBWaoEIg, yIa TIG OTTOIEG OUCIAOTIKA OAOI 01 KivOUVOI KOl WQEAEIEG TOU MICBWUEVOU OTOIXEIOU TTAPAUEVOUV OTOV EKUITBWTH,
xapaktnpifovral wg AeImoupyikég piobwaoelg. Ta Toad TTou kKaTaBdAAovTal kataxwpoUvTal aTa atroTeAéopaTa KaB' OAn Tn didpkeia

NG Miobwaong.

3.19 Nopsia epyaociwv

To 2016 xapokTnpioTnke TEAIKWG atmd oTaciyétnta oto AEM, mapd T1iIg mpoodokieg yia BeTikd pubud avdamruéng Trou
avaTTuxenkav Katd Tn didpkeld Tou €Toug . To TeAeuTaio Tpiunvo Tou 2016 ékAeioe pe apvnTiIKO TTPOCGNHO avaTPETTOVTAG TIG APXIKEG
BeTIkéG TTPORAEWEIG. TO yeyovog autd g€ cuvduaoud PE TNV ouvexICouevn aBeBaidTnTa yia 1o KAgigigo Tng dedTepng agloAdynang
Tou EAAnVIKOU TTpoypdpuparog, dnuioupyei au@IBoAieg akoun Kal yia TNV €TMTEUEN ONUAVTIKA XAUNAGTEPWYV BETIKWV PUBUWV
avAaTTUgNG aTréd auTr Twv apxIkwyv TTPoRAéwewv yia To 2017 TTou ékavav Adyo yia puBud avamTugng Kovra ato 2,5%.

H Aioiknon Tng ETaipeiag TapakoAoubei oTeVE TIG TTAPATTAVW OIKOVOMIKEG EGENIEEIG WaTe va eival oe B€an va AGBel dueoa péTpa oe

TUXOV BUOHEVEIG GUVONKEG.
ZuvoAikG o KUKAog epyaciwv Tng ETaipeiag mapouciace adgnon oe oxéon pe Tnv mponyoluevn xprion o€ mocooTd 10,44%. Ta

£€000a a1Té KUKAOPOpia Twv TTEPIOBIKWYV PEIWBNKav og TToooaTd 4,68% kai aviABav og 1.370 xIA. eupw évavti 1.438 XIA. eupw TNV

TTponyoupevn xpron. Ta dla@nuioTika £é0oda TTapoudiacav onuavTikr augnon oe mooooTd 19,90% kai aviABav oe 2.134 yIA.
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eupw évavti 1.780 xIA. eupw Tnv TTponyoluevn xpron. Ta éooda ammd TTapoxr UTINPECIWV Kal Ta Aoimd €éo0oda aufnbnkav oe

mooo0T6 110% kai avAABav o€ 103 xIA. eupw évavti 49 xIA. eupw TNV TTPONYOUNEVN XPRON.

Ta amoTéAegpa TPo POpwWY, XPNUATOOOTIKWY, ETTEVOUTIKWY ATTOTEAEOUATWY Kal SUVOAIKWVY atroaBécewv (EBITDA) tng ETaipeiag
TTAPOUCiagav oNUAVTIKR augnan kal avAABav og kKEPON 227 xIA. eupw évavtl nuiwv 119 XIA. eupw TNV TTponyoUlEVn XPAon.

Ta po épwv atroteAéopata NG Etaipeiag avaABav og kEPdN 19 xIA. eupw Evavti nuIWV 276 XIA. EUpw TNV TTpoNyOoUlEVN XPAON.

H BeATiwon TwV OIKOVOUIKWY aTTOTEAETUATWY OQEIAETE TNV AUENON TwV €06dwWV diaruiong Tou P/® otabuol «Aduywn FM» aAAd
Kal oTnV évapén TngG €UTTOPIKNAG ouvepyaaiag, amd Tov lavoudpio Tou 2016 pe Tov P/®, otabud «BEST 92,6» n omoia TrpoBAETel
TNV EUTTOPIKA EKPETAAAEUCN TOU OTABUOU (TTWANGN JIAPANICNG KAl XOPNYIWYV) £€VavTl KATABOARG ETACIOU TIUAKATOG.

2710 OKEAOG TwV daTtravwy KaTd 10 B’ e€aunvo Tng xpnong 2015 ektrovrBnke kal UAOTTOINBNKE TTPOY PAUMA TTEPIKOTTAG KOGTOUG, TOU
otroiou Ta arroTeAéopaTta gixav TTARPN emimTwaon oT1o €10¢ 2016 pe amoTéAeopa TNV peiwan Twv datravwy d10iknang Kail didBeang

o€ TTooooTo 21,68% kai 6,83% avrioToixa.

H Aioiknon 1ng Etaipeiag mrapakoAouBei oe eBdopadiaia Baon Tnv €EEAIEN Twv OIAPNUIOTIKWY €£000WV KOl TWV £06dWV
KUKAOQOPIagG, VW) TAUTOXPOVA CuveXilel va diEpeuVA TIG SUVATOTNTEG ATTOKTNONG 1) ONUIOUPYIAG VEWV ETTIXEIPNMATIKWY JOVAOWV.

21OV TOPéd TOU POdIOPWVOU CuvexifeTal n TTPooTTdbeia yia TNV avadlopydvwon Kal €mavatorofétnon Twv padloQuVIKWV
oTabuwv «Aduywn FM» ka1 «BEST 92.6» n omroia ekTIudTe OTI Ba €X€l WG ATTOTEAETUA TNV TTEPAITEPW AUENON TWV JIOPNUICTIKWYV

000wV TnG ETaipeiag.

H Aioiknon 1ng ETtaipeiog TrapakoAouBei Tnv peuoTdtnTa Kal TIG avaykeg Tng Etaipeiag oe kepdhaia kivnong 1600 O€
BpaxutrpdBeaun 600 Kal o€ akpoTTpdBeaun Baaon. H Aloiknon Tng eTaipgiag ekTiud OT1 oI AdN £YKEKPINEVES KAl OI0BECINEG YPAUMEG
TPaTTECIKOU daveIoPoU, o€ guvduaoud Pe TNV oTAPIEN TTou TTapéxel N MnTpikr €Taipeia, eival ETAPKEIG yia TIG avAYKEG TNG OTO

Gueco TTPOBAETITO pHEANOV.
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4. InueIwoelg €1Ti TWV OIKOVOMIKWY KATACOTACEWV
4.1 KUkAog epyaoiwv — AANAa é60da

O kUKAOG gpyaoiwv TnG Etaipeiag avoAuetal wg €EAG:

1.1 - 31.12.2016 1.1 -31.12.2015

‘Ecoda a1 d KukAogopia 1.370.465,59 1.437.773,06
‘Ecoda a1 é diagrpion 2.134.265,07 1.780.098,62
‘Ecoda a1 6 1T apoxr) UTT NPECIWV 47.203,30 25.519,00
Nonrd é00da 56.235,00 23.677,95
Zuvolo 3.608.168,96 3.267.068,63
AAAa €ooda 33.217,85 119.861,65

Ta dAAa é00da Treplhapfdvouv Ta égoda amméd utrnpeaieg TnAenxorAnpo@opiong, £€00da atrd TTAPOXHA UTTNPECIWY UTTOOTAPIENG O€

GAAouG padioPpwvikou oTabuoulg, KaBwg Kal TTapaxwpenong UAIKOU o€ TPITOuG.

4.2 Kootog mTwAnBéviwv

To K6oTOG TTWANBEVTWY TNG ETaipeiag avaAuetal wg €EAG:
1.1 - 31.12.2016 1.1 - 31.12.2015

K6oT10G OTT 08 ATWV 524.223,22 518.128,50
ApOIBEG & £€050 TT POCWTTIKOU 657.129,17 767.882,63
ApoIBEG & £€0Ba TPITWY 998.902,53 844.438,16
Aiagpopa £§oda 123.351,98 146.310,41
ATT00BETEIC 16.408,52 18.006,39
MpoBAEWEIC (5.728,54) (5.747,66)
ZuvoAo 2.314.286,88 2.289.018,43

4.3 'ESoda AloiknTikAg AgiToupyiag

Ta €€0da dioIKNTIKAG Aemoupyiag Tng Etaipeiag avaAUovTal wg €§NG:
1.1 - 31.12.2016 1.1 - 31.12.2015

AUOIBEC & ££0B0 TT POCWTTIKOU 16.473,31 57.281,69
ApoiBéc & £€05a TPITWV 48.312,16 43.912,95
Mapoxég TpiTwv 42.539,62 60.946,82
AiGgopa £€0da 53.353,97 62.263,19
ATT0OBECEIC 7.387,75 8.061,88
MpoBAEWEIC 14.598,00 777,00
ZuvoAo 182.664,81 233.243,53
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4.4 'E%oda Asitoupyiag AidBsong

Ta €¢€0da Aemoupyiag didBeong Tng Etaipeiag avaAlovTal wg €ENG:

ApoiBég & £€0da T POOWTTIKOU
Apoiég & £5oda TpiTwv
Aiagpopa £§oda

MpoBAEweig

ZUvoAo

4.5 'ESoda MNpoowTrikoU

Ta £€0da T poowtTIKOU TNnG Eraipeiag avaAvovTal wg £€RG:

MioBoi

EpyodoTIKEG EI0pOopPES

N\oIT £G TT APOXEG

ATTolnuiwoelg kataBAnBeioeg

Mepik6é ocuvoAo

MpoBA£weIg atT odnuUiwoNg TT POC WTT IKOU
Z0voAo

ApIBudg epyalopévuwv

4.6 XpnuATOOIKOVOUIKO KOOTOG

1.1 - 31.12.2016

1.1 -31.12.2015

191.851,28 233.832,85
598.596,34 581.451,87
171.541,29 169.748,80
(20.981,06) 24.962,78
941.007,85 1.009.996,30

1.1 - 31.12.2016

1.1 -31.12.2015

758.191,74 916.092,72
105.498,74 117.038,45
1.763,28 -

- 25.866,00

865.453,76 1.058.997,17

14.598,00 777,00

880.051,76 1.059.774,17

31.12.2016 31.12.2015

30 35

To XpnNUATOOIKOVOMIKO KOOTOG TnG Etaipeiag avaAueTtan wg €ENG:

Tokol daveiwv
Nortroi Téko1 & cuvagr) £5oda

‘Ecoda kepaAaiwv

4.7 ®Po6pog e100dPATOg

Pbépog €1000APATOG XPAO NG

AvaBaAAopevog @6pog (Enueiwaon 4.12)
Ala@opég eAéyXou @OPOAOYIKAG CUPUOPOPWONG
T ponyoUPeEVwWY XpRoewv (avaBaAAduevog)

Képdn/(Inpiég) mpo ¢ 6pwv

Pbépog Tou avahoyei oTOV QOPOAOYIKO
ouvTeAeoTh (Tpéxouoa xpnon 29%)
Mn ek T TOEVEG BATT AVEG

Emimtwon petaBoAng popoAoylkoU cuvTeEAEDTA

AvaBaAAopuevog @6pog POPOAOYIKWY {NUILV
T apeABouowyv xpRoewv
Popog elcodApaTog XpRong (Ecodo)/é§odo

1.1 - 31.12.2016

1.1 -31.12.2015

(126.986,11)
(4.608,65)

(127.321,30)
(3.203,11)

(131.594,76)

(130.524,41)

36,11

22,84

(131.558,65)

(130.501,57)

1.1-31.12.2016

1.1-31.12.2015

128.318,41 (80.159,16)
128.318,41 (80.159,16)
18.657,40 (275.829,55)
5.410,65 (79.990,57)
11.582,62 8.953,83
- (145.989,90)
111.325,14 136.867,47
128.318,41 (80.159,16)
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ETHZIEZ OIKONOMIKES KATAXTAZEIZ THX 31" AEKEMBPIOY 2016 (mood o supw)

O @Op0og TNG TPEXOUCAG XPNONG UTTOAOYIOTNKE PE TOV I0XUOV POPOAOYIKO CUVTEAEDTH 29%.

O TpaypaTikog @opoAoyikdg ouvTeAEOTAG (avaBaAAdpevog @6pog) yia Tnv Etaipia Tnv Tpéxouca xprion aviABe oe 688% evw Tnv

Tponyouuevn XpAon o€ 29%.

4.8 Mepiopata

Ta pepiopara Tporeivovral atré 1o AloiKnTIKG ZupBoUAio oTo TEAOG KABe xpriong kail TEAoUV UTTo TNV éykpion TnG TakTIKAG [eVIKAG

>uvéleuong Twv Metdxwyv. MNa tnv Tpéxouaa xprion 1o AloIKNTIKO ZupBoUAio dev €xel TTPGBEa va TTPOTEiVEl HEPIOHA.

4.9 ACWHATEG AKIVNTOTTOINCEIG

AZIA KTHXHZ

YmoAoito Tnv 31.12.2016 31.12.2015
2AuaTa BIOPNXAVIKAG IDI0KTNTIAg 1.866.930,04 1.866.930,04
Dwroypaikd apxeio 140.000,00 140.000,00
Softw are 530.416,65 530.416,65
/\OITT £G ACWMATEG OKIVNTOTT OINCEIG 107.949,44 107.949,44
TUvoAo 2.645.296,13 2.645.296,13

2YZZOPEYMENEZ AMNOZBEZEIX

YtméAoitro Tnv 31.12.2016 31.12.2015
2ApaTa BIOPNXAVIKAG ID1I0KTNCOIag 151.396,90 151.396,90
Dwroypaikd apxeio 140.000,00 140.000,00
Softw are 530.413,37 530.351,99
/\OIT £G ACWMATEG AKIVNTOTT OINCEIG 107.949,43 107.949,43
ZuvoAo 929.759,70 929.698,32

KAOGAPH ANATIOZBEZTH AZIA

YméAoimro Tnv 31.12.2016 31.12.2015
2AuaTa BIOPNXAVIKAG IDI0KTNTIAg 1.715.533,11 1.715.533,11
Softw are 3,28 64,66
/\OITT £G ACWMATEG OKIVNTOTT OINOEIG 0,01 0,01
Zo0voAo 1.715.536,40 1.715.597,75

Ta ofpata TG ETaipgiag avaAletal wg €€AG :

ZHMATA KOXTOZX KTHxXHX
>Apa mrepiodikou "MIRROR" 1.592.171,96
>Apa TTepIodikou "IAEEY & AYZEIZ TIATO zMITI" 123.361,15

1.715.533,11

Z0pewva Pe TNV eKTiUNon TnG 8I0iKkNoNG T TTAPATTAVW CHUATA €XOUV aTTEPIOPIOTN WEEAIUN {wr KaBWGS N XPron Toug EMIQEPE!
avayvwpioiya JEAAOVTIKA OIKOVOUIKA OQEAN Xwpig va pTTopei va TTPoRAE@Bei N nuepopnvia AAENG Toug. ATTOTIHWVTAI OTO KOOTOG
KTAONG, dev ammoofévovial aAAd av CUVTPEXOUV O GXETIKEG TTPOUTTOBEDEIG, YiveTal TTPOBAEWN atTopgiwong NG agiag Toug.

Etnoiwg n kar orotedATTOTE UTTAPXEI £vOEIEN atTopeiwong dievepyeital ammd Tnv Aloiknon €AeyX0og OTTOPEIWONG TwV CNUATWY TNG

Etaipeiag. Na 1o Adyo autd Ta orjparta £XouV EMIPEPIOTE 0 HOVADEG dNUIOUPYIOG TAPEIOKWY POWV.
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H pé60dog TTpoadiopiouoU TNG aVaKTAGIUNG agiag n otroia akoAouBrenke eival n p€6odog Twv adéoueuTwY Tapelakwy powv (DFC
method). H ekTignon Twv JeAAOVTIKWV TAPEIOKWY powV BagifeTal OTO TTEVIOETEG ETTIXEIPNUATIKO OXESIO TTOU CUVTACOETaI ATTO TNV
Aloiknon Tng ETaipeiag yia kdBe povada dnuioupyiag Tapelokwy powv. O1 ekTIUAoEeIS auTég BaaifovTal OTIG KOAUTEPES duvaTEG
€KTIUAOEIG TNG Aloiknong ol otToieg eTavegeTtddovtal o€ ouvexy Bdon Aaudvovrag uroyiv Tnv aBeBaidTnTta, n otoia Adyw Kal TG
OIKOVOMIKAG KPIiong TTou €TMIKpaTei aTov EAANVIKG XWpo 6TToU Kal dpaaTnploTroleiTal emXeipnuaTika n Etaipeia. H afefaidétnta auth
eVOEXETAI VO ETTNPEATEI TIG AOYIOTIKEG AEiEG TWV TTEPIOUCIOKWYV OTOIXEIWV TTOU apopoulv Tnv agia Twv onudtwy Tng ETaipeiag.

O1 KUpIeG TTAPAdOXEG TTOU UIOBETABNKAV gival oI aKOAOUBEG:

MeoooTaBuikéd k6oTog kepaAaiou (WACC) : 9,281%, emtokio Risk free (AekagTég kpaTikd Nepuavikd opdAoyo) : 0,208%,

Market risk premium: 5,69 emtokio davelopou: 6,47%, OUVTEAEOTNG oUOTNUATIKOU KivOuvou (Beta): 0,83 PuBudg avamTugng oto

dINvek€G:3%.
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4.10 EVOWNATESG OKIVNTOTTOINOEIG

AZIA KTHZHZX

YmwoAoimo Tnv 31.12.2015 31.12.2014
Kripia & TeXvIKd épya 91.150,35 91.150,35
MnxavAipata 744.555,63 748.988,63
MeTagopikd péoa 23.304,16 23.304,16
Emmim Aa & Aoim 66 €§om Ao pog 938.215,15 929.666,23
Z0voAo 1.797.225,29 1.793.109,37
NPOZOHKEZ XPHIHZ 1.1-31.12.2016 1.1 -31.12.2015
MnxavAipata - 2.500,00
‘Emimm Aa & Aoimm G €§om Ao pog 4.452,52 8.548,92
Z0voAo 4.452,52 11.048,92
MEIQZEIZ XPHZHZ 1.1-31.12.2016 1.1-31.12.2015
Mnxaviuata - (6.933,00)
MeTagopikd péoa (21.886,55) -

Z0voAo (21.886,55) (6.933,00)
YmwoAoimo Tnv 31.12.2016 31.12.2015
Kripia & TexviKd épya 91.150,35 91.150,35
Mnxavipata 744.555,63 744.555,63
MeTagopik@d péoa 1.417,61 23.304,16
‘Emimm Aa & Aoimm 66 €§om Ao pog 942.667,67 938.215,15
Z0voAo 1.779.791,26 1.797.225,29

2YZZQPEYMENEZX AINOZBEZEIZ

YmoAoimo Tnv 31.12.2015 31.12.2014
Kripia & TeXvIKd épya 86.162,14 83.340,16
Mnxavipata 697.148,57 686.075,17
MeTagopikd péoa 22.582,65 20.393,65
‘Emim Aa & Aoim 66 €§om Ao pog 923.540,82 920.708,65
Z0voAo 1.729.434,18 1.710.517,63
ANMOZXIBEZEIZ XPHZHZ 1.1-31.12.2016 1.1-31.12.2015
Kripia & TexviKd épya 2.431,00 2.821,98
MnxavAipata 16.408,52 18.006,39
MeTagopikd péoa 721,50 2.189,00
‘Emmimm Aa & Aoimm 6¢g €§om Ao pog 4.173,87 2.832,17
Z0voAo 23.734,89 25.849,54
ANMOZIBEZEIZ MEIQZEQN XPHZHZ 1.1 -31.12.2016 1.1 -31.12.2015
Mnxavipata - 6.932,99
MeTagopikd péoa 21.886,54 -

Z0voAo 21.886,54 6.932,99
YmoAoimo Tnv 31.12.2016 31.12.2015
Kripia & Texvikd épya 88.593,14 86.162,14
Mnxavipata 713.557,09 697.148,57
MeTagopikad péoa 1.417,61 22.582,65
‘Emim Aa & Aoim 66 e§om Ao pog 927.714,69 923.540,82
Z0voAo 1.731.282,53 1.729.434,18

KAOAPH ANATIOZBEZTH AZIA

YmoAoimo Tnv 31.12.2016 31.12.2015
Kripia & 1exvIKd épya 2.557,21 4.988,21
Mnxavipata 30.998,54 47.407,06
MeTagopikd péoa - 721,51
‘Emim Aa & Aoimm 6g e§om Ao pog 14.952,98 14.674,33

Z0voAo 48.508,73 67.791,11
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4.11 No1Trég HaKPOTTPOBECUES ATTAITAOEIG

O1 AoITTég YakpoTTpdBeaueg atraitioelg, TTooou 20.924,38 supw, a@opoUv atroKAEIOTIKA EyYUARTEIG TToU £Xouv O0BEi yia evoikia

KTIPIWYV, QUTOKIVATWY Kal TTapouciafovTal OTIG OVOUAOTIKEG agieg TOUG TTou BewpoUlvtal 6T deV JIAPEPOUV CNUAVTIKA aTTd ThV

€UAoyn agia Toug.

4.12 AvaaAAépevn @opoloyia

H kivnon Twv avaBaAAdpevwy QopohoyIKwy aTTamaEwy / (UTTOXPEWOEWY), EXEl WG EGAG:

AmoteAéopata AmoteAéopara  Aorra guvoAikd
31.12.2014 xpong Morra guvoAikd 31.12.2015 Xpnong ¢ooda 31.12.2016

(é§0B0)/égodo  £00da (£§odo)/Egodo (é§oB0)/égodo  (£obo)/éaodo
Amoaptoeig (32.073,89) (3.700,83) - (35.774,72) 0,00 - (35.774,72)
MpdPAeyn yia utrotiunon o oBepdTwy 13.635,09 (93,55) 13.541,54 (1.661,27) 11.880,27
MpdPAeyn yia eTTioQaeis aTTaTATEIg 923.348,68 113.779,45 - 1.037.128,13 (6.084,51) - 1.031.043,62
MpdBAeyn yia AT ognpiwan TPOCWTT IKOU 52.004,61 6.173,65 (7.213,46) 50.964,80 423342 (1.976,64) 53.221,58
Gopohoy IkéG (NG 296.265,58 (35.999,56) - 260.266,02 (124.806,05) - 135.459,97
Zivoho 1.253.180,07 80.159,16 (7.213,46) 1.326.125,77 (128.318,41) (1.976,64)  1.195.830,72

Or avaBaAA6peveG QopohoyIKEG aTT amoElg yia HETAPEPOPEVEG POPOAOYIKEG (NUIEG AV ayVWPICOVTOI KATA TV EKTAGN TTOU N TT payHaToTT 0inan

@OPOAOYIKWV PEANOVTIKWY KEPBWV €val TTIBAVH.

H Aioiknon tng Etaipeiag €€etddel TNV avakTionuétnTa TWV OXPNOCIMOTTOINTWY QOPOAOYIKWY CNUIWV Kal avauével OTi Ba €xel

@opoAoynTéa KEPON TIPIV ATTO TNV EKTTVOR TWV AYXPNCIYOTTOINTWY QOPOAOYIKWY {NUIWV OTNPICOPEVN OTO TTEVTAETEG ETTIXEIPNUOATIKG

oxé0lo 1o otroio €£xel kaTtapTioel. O1 OXETIKOI UTTOAOYIOUOI €xouv yivel pue @opoAloyikd ouvieheot) 29% o otroiog ioxue Tnv

31.12.2016. Katd Tnv Tpéxouca xpAon n Etaipeia mpoéRn o€ peiwon tng amaitnong amd avaBaAAduevo @épo cuvoAikou TTooou

125 xIA. eupw yIa QopoAoyIKEG Cnuieg Uwoug 428 xIA. eupw.

4.13 AroBépara
Ta ammroBépara Tng Eraipeiag avaAlovtal wg €EAG:
31.12.2016 31.12.2015

A' UAeg 100.285,25 130.199,13
TeAIKa 1T poidvTa 83.859,68 101.784,03
ZUgvoAo 184.144,93 231.983,16
Meiov: MpoBAEyeIg uTTOTIMNO NG (40.966,36) (46.694,90)
ZUvoAIKA kaBapn PEUCTOTIOINCIMN agia 143.178,57 185.288,26

Ta ammoBéuata Tng ETaipeiag apopolv KUpiwg EKTUTTWTIKG XapPTi Kal TTPoidvTa.

H péon mepiodog avaAwaong Tng Etaipeiag yia Tnv xprion 2016 Atav 23 nuépeg, evw yia v xprion 2014 Atav 30 nuépeg.
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4.14 MNeAdTeG Kl AOITTEG EPTTOPIKES ATTAITHOEIG

O1 TTeAATEG KOl 01 AOIT £G EPTTOPIKEG OTT AITAO €IS TNG ETaipeiog avaAuovTal wg £§AG:

31.12.2016 31.12.2015
MeAdmeg 2.939.199,39 2.873.868,86
IpappdTia €I0TT POKTEQ 450.795,65 451.111,65
Emimay£g €10TT POKTEEG 1.459.149,10 1.446.591,23
Z0voAo 4.849.144,14 4.771.571,74
Meiov: MpoBAEweIg aTT opgiwong (3.547.418,71) (3.568.399,77)
KaBapég eTTOPIKEG ATTAITAOEIG 1.301.725,43 1.203.171,97

H péon moTwTikA TePiodog TTou TTapéxeTal aToug TTEAATEG TNG ETaipeiag eivar 110pépeg evwd yia Tnv TTponyoUuevn xpnon nrav 134
nuépeg. O1 oxnuatioBeioeg TpoPAEwelg avtavakAolv Tnv KaAUTePN duvaTr| ekTipnon TnG Aloiknong yia TNV eI0TTPAgiuoTNTA TWV
TTOPATTAVW ATTAITACEWY KAl TTPOCdIopioTNKav PE BACN TNV ePTTEIpia ETTIOCPAAEIWV TTapeABoucwy xprioewv. H Aloiknon Bewpei oTI

TO AOYIOTIKG UTTOAOITTO TV AOYyapIaoPWY TWV TTEAATWYV TTPOaeyyiel TNV eUAoyn agia Toug.

4.15 NoITrég aTTUTAOEIG

O1 AorT ég amaimioelg g Eraipeiag avaAtovTtal wg €§AG:

31.12.2016 31.12.2015
XpewaTeg didpopol 190.290,05 1565.653,90
‘E€oda eTTOpéEVWV XPAOEWV 1.157,62 18.625,94
‘Ecoda xpioewgs EICTT paKTEQ 211.347,57 277.561,21
\OITT £G ATT AITAOEIG - 364,02
KaBapég AoITTég aTTaITAOEIG 402.795,24 452.205,07

H Aioiknan Bewpei T1 TO AoyIGTIKO UTTOAOITTO TwV AOYAPIACHWY TWV AOITTWYV ATTAITACEWY TTPOCEYYICel TNV eUAoyn agia Toug.

4.16 Tapgiakd diaBéoipa Kol 1I00d0vVapa

Ta Tapelokd diaBéoipa kai icoduvapa Tng Eraipeiag avaAlovTal wg EAG:

31.12.2016 31.12.2015
Tapeio 3.200,83 5.676,02
BpaxuTr poBeopeg TpaTT CIKEG KATABECEIG 285.860,70 309.898,91
KoBapa Tapelaka diabeocipa
Kal Icoduvapa 289.061,53 315.574,93

Ta Tapeiokd dlabéaipa Kal Tapeakd 1I00duvapa TepIAauBAavouv HETPNTA Kal KATABETEIG OWEWG.

H AoyioTikr agia Twv Tapelakwy diabeaipwy TTpooeyyidel Tnv eUAoyn agia Toug.
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4.17 Metoxik6 kepdaAaio

Ap1Op6G peETOXWV* Ka-rap)\nps’vo HETOXIKO ZovoAo
KE@AaAaio
YtoAoitro
oTig 31 AskeuBpiou 2015 1.105.806 3.251.069,64 | 3.251.069,64
MeTtaBoA€ég kata TNV dIdpKEIa TNG XPriong - - -
YmoAoitro
oTig 31 AskepBpiou 2016 1.105.806 3.251.069,64 | 3.251.069,64
* EykekpIpEVEG, EkB00tio eg Kal TTARPwWG KaTaBeBAnupéveg
H ovouaoTiKn agia Twv PETOXWV, QVEPXETAI EKACTN OE 2,94 €
4.18 AtroBepaTikd
Ta atroBepatikd TG Eraipeiog avaAvovTtal wg €§AG:
TakTIKO ATr00gpaTIKO Aoird armoBepaTikd
aTToBEPATIKO avaAoyIoTIKWV ZuvoAo
dlapopwv

YmoéAoimro oT1ig 31 AgkeuBpiou 2015 685.319,45 27.937,87 347,89 713.605,21
MeTtaBoAég kard Tnv JIdpKEIa TNG XPRONG - 4.839,36 - 4.839,36
YmoAoiro oTig 31 AekepBpiou 2016 685.319,45 32.777,23 347,89 718.444,57

TakTmk6 amofsuarnko : Bdoel Tou EAAnviKoU et opikou vépou K.N. 2190/1920, ol eTaipgieg UTT oXpeoUvTal Vo JETAQEPOUV TO 5%
TOUAGXIOTOV TWwV ETACIWV KABOPWY KEPOWV TOUG OE TOKTIKG aTT 00gATIKO. ZKOTT OG TOU €ival va KaAUWEI TUXOV {nuieg Kai Oev
UTTOpEi va XpNoIPoTT 0INBei yia GAAN artia. O oXnUaTIo uOG TOKTIKOU OTT 0BEPATIKOU TT AUEI VA Eival UTT OXPEWTIKOG, MEXPIG OTOU TO
OUCOWPEUPEVO TTOOO Yivel TOUAGYIOTOV i00 PE TO 1/3 Tou pETOXIKOU KE@aAQiou.

Amofsuarik6 avaAoyioniKwv Siagopwv : To ATToBepaTIKO avaAOYIOTIKWY dIaQopuwv Tt EIKOVIZel To avaAoyIoTIKE KEPSN/nuieg TTou
TTPOKUTTTOUV aTT & TIG AVOAOYIOTIKEG HEAETEG TTOU eKTEAET N ETaipeia yia Ta SiGpopa T poy pAMHATA TT APOXWY OTOUG £PYOCOUEVOUG.

4.19 AavelaKéG UTTOXPEWOEIG

To oUvoAo Twv daveiwv éxel ouvagBei oe Eupw kal avaAUeTal wg EAG:

31.12.2016 31.12.2015
Mok poTT pOBeoUOG TPATT ECIKOG BAVEITHOG - -
Bpaxutr pdBeopog TpatT CIKOG daveEITUOS 2.144.560,55 2.149.523,32
ZUvoAo daveiwv 2.144.560,55 2.149.523,32

O1 nuepopunvieg ARgNG Tou cuvoAou Twv daveiwv Tng Eraipeiag £€xouv wg €ENG:

Apeoa n péoa oe 1 €Tog 2.144.560,55 2.149.523,32
2.144.560,55 2.149.523,32

Ta 1T payparkd oTobpIopéva péoa eTTITOKIa davelopou Tng Eraipeiag, emnpeddovTal amd T
dlakUpavan Tou 1T IToKiou TNG Eupwr dikng KevTpikAg Tpdtr e¢ag. Katd Tnv nuepounvia Tou I00AoYIoPoU €XOUV WG £ENG:

Tpatredikog Savelopog (Bpaxurp60ecpog) 6,47%
O1 1éK0I TwV daveiwv emBapuvouv Ta ££oda TNG TTEPIGdOU TTou agopoulv. To olvoho Twv daveiwv TnG ETalpeiag eival g eupw Kai
TO €MITOKIO gival Kupaivopevo pe Baon 1o Euribor. H dioiknon ekTipd 611 n avwtépw agia Twv daveiwv iocouTal ye Tnv eAoyn agia

TOUG.

29



ANAMYH EKAOTIKEZ & PAAIOPQNIKEZ ETIIXEIPHZEIZ A.E.
ETHZIEX OIKONOMIKE: KATAXTAZEIZ THE 31"AEKEMBPIOY 2016 (TTood ot cupw)

4.20 YITOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU Adyw ouvtagiodéTnong

H avaAoyioTikr) uéBodog Tou akoAouBnenke eival n Projected Unit Credit Method. ZUpgwva pe TN p€BodO auTr], oI TTAPOXEG TTOU
QavTIOTOIXOUV OTNV OAOKANPWHEVN UTTNPECIO KATA TNV NUEPOUNVIO ATTOTIUNONG aVTIPHETWTTICovTal EEXWPIOTA aTTO TIG AVAUEVOUEVEG
TIAPOXEG META TNV nuEPOMPNvia atroTipnong (MEAAOVTIKR) utrnpecia). AuTr n TTPOKTIKA HOG ETTPETTEl va UTTOAOYIOOUME TNV
UTTOXPEWON AGYW CUPTTANPWUEVNG EPYATIag Kal TNV UTTOXPEWGCN TTOU TTPOKUTITEI AGYW TNG UTTNPETiag eVOG £TOUG.

Bdoel Tou epyaTikoU Sikaiou ol epyaddpevol SikaioUvTal ammolnuiwong o€ TepImTwon amoéAuong i ouvragioddtnong 1o UWog TG
oTToi0G OXETICeTal PE TIG ATTOOOXEG TwWV €pyadouévwy, Tn OIGPKEID TNG UTTNPECIAg Kal Tov TPOTTO atroxwpnong (améAuon A
ouvtagioddéTtnan). O1 epyalduevol TTou TTapaitoUvTal i atroAvovTal Pe aimia, de dikalouvtal amrolnuiwon. H o@eiAdpevn amolnuiwaon,
o€ TepITTwaon ouvtaglodoTnong, gival ion e 40% Tou TToogou TTou Ba kaTaBaAASTavV O€ TTEPITTTWON aTmdAuang dveu aitiag. To TTogd
NG ammolnuiwaong ou KataBAaAAeTal TeEAIKG atmé Tnv ETaipeia kaBopiletal a@ol An@Bei utrdwn n TTpolTrnpecia Twv £pyadouévwy
Kal N apoIBAg Toug.

Mia utroxpéwon Bewpeital 611 agopd TPdypauua kabopiouévwy eiIocpopwyv (defined contribution) dtav AoyileTal o€ TakTIkr) BAon 10
0edoUAeUpévo PEPOG aUTAG. H TTpokTIKA auTr €ival TTapduoia Pe TNV TTPAKTIKA TTou TTpoBAEémeTal amd Tnv ioxUouoca EAAnvIKA
vouoBeaia, dnAadn Tnv KataBoAr Tpog Ta AGQAAIOTIKA Taueia Twv EPYOdOTIKWY EI0QPOPWV VIO TNV TTPOCQEPBEiTa UTTNPETia Twv

utraAAAAwYV (ony. 4.5)

HKivnon Twv UTTOXPEWOEWV TTAPOXWV TT POCWTT IKOU Ay w ouvTagiodéTnong
NG Eraipeiag avaAUetal wg e§NG:

31.12.2016 31.12.2015
MapolUoa agia TG utTToxpéwong 184.570,95 176.788,56

To TTo06 TTOoU avayVvVwPIoTNKE OTOV AoyapIao o oTT OTEAETUATWY avaAUeTal wg £EAG:

KaBapn utroxpéwon tnv 1.1.2015 200.885,95
Moo d TTou avay vwpIioTNKE OTa aTT OTEAEC YaTA 26.643,00
Mapoxég TTou T Anpwenkav atrd Tov EpyodOTn (25.866,00)
AvoloyioTika KEpdn / (Znpieg) ota Aot a cuvoAIkd écoda (24.874,00)
KaB@apn ummoxpéwon tnv 31.12.2015 176.788,95
Ka8apn utmroxpéwon Tnv 1.1.2016 176.788,95
[Mood TTou avay vVwpIoTNKE OTA aTT OTEAEC YOTA 14.598,00
AvoloyioTika Képdn / (Znpieg) ota Aot a cuvoAIKa écoda (6.816,00)
KaBapn umoxpéwon tnv 31.12.2016 184.570,95
O1 kKUpIEG AVAAOYIOTIKEG TTAPABOXEG TTOU XPNOIMOTTOINBNKav £X0UV WG £EAG:
31.12.2016 31.12.2015
MpoeCoPANTIKO ETTITOKIO 1,83% 2,67%
MeAAOVTIKEG QUENOEIG HIOBWV 1,75% 2,25%
MANBwpioudg 1,75% 1,75%

Ta mapamdvw arroTeAéopata e€apTwvTal amd TIG UTTOBECEIG (OIKOVOUIKEG Kal ONUOYPAQIKEG) €KTTOVNONG TNG AVAAOYIOTIKAG
ueAETNG. EGv To emimokio TTpoefdpAnong augavorav/peiwvoTtav katd 50 povadeg Baong n peTaBoAR oTnv kabapr uttoxpéwaon Tng
Etaipeiag 6a petaBarrétav katd -10,87% / 9,89% avrioToixa.

Edv n atgnon Twv amodoxwyv auavéTtav/peiwvotav katd 50 povadeg Baong n yetaBoAn otnv kabapr utroxpéwaon Tng ETaipeiag
Ba peraBaAArortav katd 9,85% /-10,94% avrioToixa.

H ekTignon Tng Aloiknong, cUY@wva Pe TNV avOAOYICOTIKA MEAETN, YIA TO AVOUEVOUEVO KAVOVIKO KOOTOG TTPORAEWNG atrolnuiwong
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TPOowWTTIKOU TNG xpriong 2017 eivar 9.568 supw. Oa Tpérrel va onueliwBei 611 oTo TEAIKS £€0d0 Ba TTpETTel va TTpoaTedEi TO KGOTOG
atrd TuxOv eTTITTAEOV TTAPOXEG TTOU PTTOPEI va KaTaBAnBoUv péoa oto 2017. AuTEG o1 eTTITTAEOV TTAPOXEG UTTOPOUV va TTPOKUYOUV
yia TTapddelyya aTnv TePImTwon Tmou n ETaipeia ammodwaoel upnAdTepeg TTAPOXES OTTO TIG AvapevOuEeveS Tou v.2112/20.

‘Ooov agopd otnv avaAoyioTikr {nuia/képdog, olpwva pe To AAM19, avayvwpiletal o {exwpioTd Aoyapiaoud ota Aoimmd

OUVOAIKG £€000a TO UYWOG TOU OTToioU €TTNPEAdel TNV KaBapd Béon.

4.21 MNMpopnBeuTéG KAl AOITTEG UTTOXPEWOCEIG

O1 1T pouNBEUTEG Kal OI AOIT £G UTTOXPEWOEIG TNG ETaipeiag avaAUovTal wg €EAG:

31.12.2016 31.12.2015
MpopnBeuTég 699.625,51 826.075,24
Z0voAo 699.625,51 826.075,24

H péon moTWTIKA TTEPIOBOG YIa TIG AEITOUPYIKEG ayopég TNG xprAong nrav 110 pépeg evw yia Tnv TTponyoUuevn Xxprnon Arav 132
nuépes. H Aloiknon ekmigd 611 n AoyIoTIKA afia Twv UTTOAOITTWY TwV TTPOPNBEUTWYV Kal AOITTWV UTTOXPEWOEWY TTPOCEYYICEl TNV

€uAoyn agia Toug.

4.22 No1Trég BPayXUTTPOBECUEG UTTOXPEWOEIG

O1 Ao ég Bpaxut pdBecpueg uToXpewoelg Tng ETalpeiag avaAlovTtal wg €&AG:

31.12.2016 31.12.2015

MpokaTtaBoAég T eAATWV 86.335,16 89.775,66
YT OXpEWOEIG AT O @Opoug - TEAN, TANV ¢b6pou

gl0o0duaTog 48.036,49 38.696,74
Aoc@alioTIKoi opyaviopoi 38.879,64 35.910,37
MoTwTég didgopol 72.985,97 115.421,94
Aedouleupéva £€§oda 88.319,14 73.601,51
ZuvoAo 334.556,40 353.406,22

H Etaipeia O100€Tel OXETIKEG TTOANITIKEG OIAXEIPIONG XPNHUATOOIKOVOUIKWY KIVOUVWY yia va e§ac@aAifel 0TI OAEG O OXETIKEG
UTTOXPEWOEIG TTANPWVOVTal OTa TTPOKaBopITUEVa XPOVIKG Opia TTOTWONG.

H Aioiknon ekTigd 611 n AoyIoTIKR agia Twv AoITwV BpaxuTTpoBeTuwWY UTTOXPEWTEWY TTPOCEYYICel TNV 0Aoyn agia Toug.

4.23 Yuvdedepéva Pépn

O1 ouvahAayég kai Ta uTr6AoTa TG Etaipeiag pe TIg ouyyeVeig eTaipeieg Exouv wg €8Ag:

1.1-31.12.2016 31.12.2016
IYITENEIZ ETAIPEIES ATOPEX NOAHEEE YNOXPEQZEIX ANAITHEEIZ
IONIKEZ EKAOZE: A E 120,00 - 369,81 -
THAEPAMA A E 4.320,00 543 9.591,79 16,41
RADIODJA.E 45,37 60,00 251,36 495,25
ATTKEE EKAOSEE AE 97.850,28 9.035,71 34.791,13 23.023,72
ARLINK A.E 11,40 60,00 524,90 74,40
Zovoho 102.347,05 9.161,14 45.528,99 31.696,25

1.1-31.12.2015 31.12.2015
ZYITENBZ ETAIPHEX AlrOPEX NOQAHIHEZ YMNOXPEQZEIX ANAITHZBZ
IONIKEZ EKAOZEZ A.E 904,40 - 221,01 -
ATTICA IMAKO MEDIA S.RL - - - 5.400,00
THAEPAMA A.E 3.261,10 7,89 4.254,59 9,71
RADIO DJA.E 158,84 120,00 195,38 421,45
ATTIKEZ EKAOZEZ A.E 102.007,96 15.174,35 35.788,35 13.802,28
ATTICA MEDIA SERBIA LT.D - - - 8.086,47
AIRLINK A.E 162,78 - 510,78 -
TUvoAo 106.495,08 15.302,24 40.970,11 27.719,91

31



AAMYH EKAOTIKEZ & PAAIOPQNIKEZX ETIXEIPHZEIX A.E.

ETHZIES OIKONOMIKES KATAXTAZEIZ THX 31" AEKEMBPIOY 2016 (mood o€ supw)

O1 ouvaAAayég pe Ta ouvdedepéva Pépn eival o€ GUVABEIG TIWEG ayopdg Kal agopolv Tnv TTWANon A & B uAwv (xapTiol & evBEéTwv
dWpwv o€ TTEPIOdIKG) KaBwg Kal avTaAAAKTIKN dlagruion

Ae vpioTavral guvahAayég kal uTrdéAorTa SIEUBUVTIKWY OTEAEXWV KaBWG kal peAwyv Tng Aloiknong Tng ETaipeiag.

4.24 ETrevdU0E€IG O€ OUYYEVEIG KAl AOITTEG ETAIPEiEG

To utréAoITTo TV ETTEVOUCEWYV G€ OUYYEVEIG Kal AOITTEG ETAIPEIEG AVAAUETAl WG EAG -

31.12.2016 31.12.2015
Noitrég eTaupeieg - APFOZ AE - 78.183,70
ZUvoAo ouyyeveig Kal AOITTéG ETAIPEIEG - 78.183,70
YmoAoiro 31 Aekeufpiou 2015 78.183,70
MwAnon ouppeToxng o Apyog A.E (78.183,70)

YmoAoiro 31 Aekepufpiou 2016 -

Tov louAio Tou 2016 TTwAARBNKE TOo oUVOAO TNG CUPMETOXNG TTou KaTeixe N ETaipeia otnv etaipeia Apyog A.E. To Tipnua TwAnong

avrABe o€ 24.972 eupw. To ammoréAeopa TTou TTPoékuYe ATav ¢nuia yia Tnv Etaipeia roool 53.211,22 xIA. eupw.

4.25 Apoiég Nopipwyv EAeykTov

O1 GUVOAIKEG apOIBEG TWV VOPIMWY EAEYKTWV yia TNV xprion 2016, avépxovral o1o Tood Twv 14.800 eupw. To GUvoAo Twv apoIBwv
a@opoUV aTTOKAEIOTIKA OMOIBEG YIa TOV UTTOXPEWTIKO €AEYXO TWV OIKOVOMUIKWY KATOOTACEWvV Pdoel Twv diaTd{ewyv Tou
K.v.2190/1920 kaBwg kai apoiBég yia Tov @popoloyiko éAeyxo ammd Opkwtd EAeykTr AoyioTr) cupypwva pe 1o apbpo 65A Tou

v.4174/2013 yia 60¢€g eTQIpEiEG EXOUV UTTaXOEi O€ QUTOV.

4.26 EvdeXOMEVEG UTTOXPEWOEIG KOl DECUEVOEIG

Aev ugioTavtal eutrpdypaTa Bapn €1 Twv TTayiwv oToixeiwv NG ETaipeiag.

Katd tng ETaipeiag utrdpxouv o€ EKKPEPOTNTA aywyEG Ol OTTOIEG AVTIMETWTTICOVTAI SIKAOTIKA. ‘EvavTl auTwyv Twv eKKPEPOBIKIWY dEV
£€XOUV OXNMUATIOTEl avTioToixeg TTPOPRAEWeIG O16TI, CUP@WVA UE TNV EKTIUNON TwWV VOUIKWY cupBoUAwv Tng ETtaipeiag, dev eival
mOlavé atmd Tnv €KBacr Toug va TTPOKUWEI GNUAVTIKH €TTIdPACH OTA OIKOVOUIKG peyEéOBn Tng ETaipeiag.

O1 deopeuoelg TnG ETaipeiag yia piobwpata KTIpiwv Kal HETAPOPIKWY HETWYV avEépXovTal, HEXP! €va £TOG O€ 17 XIA. EUpw, £WG TTEVTE

Xpovia o€ 69 xIA. upw Kal TTEPAV TWV TTEVTE ETWV O€ 14 XIA. EUPW

H Eraipeiac AAMWH EKAOTIKEZ KAI PAAIO®QONIKEZ EMNIXEIPHZEIZ A.E. dev €xel eheyxBei atmod TIG pOPOAOYIKEG ApXEG VIO TNV
xpnon 2010. H ammoppogwpevn Tnv 31.12.2011 Etaipeiac «KANQONYMH PAAIOPQNIKH ETAIPIA AAMWH AE.» dev €xel eheyyOei

atrd TIG OPOAOYIKEG apxEG yia Tig xpoeig 2010-2011.

O1 xproeig 2011 €wg kai 2015 €xouv eAeyxBei atmd Tov ekAgypévo katd KIN. 2190/1920 takTikd eAeykTr|, oUp@wva pe 1o apbpo 82
Tou Vv. 2238/1994 kai dpBpo 65A v.4174/13 Kai ekdOBNKAV OXETIKA TTIOTOTTOINTIKA POPOAOYIKAG CUPHOPPWONG XWPIG ETTIPUAGEEIG.
Méxpi TNV nueEpPopNvia £yKpIoNG TwV OIKOVOUIKWY KATAOTAGEWY O QOPOAOYIKOG EAEYXOG ATTO TOV TOKTIKO EAEYKTA TNG Xpriong 2016

Oev €xel ohokAnpwBei. ZUpupwva pe Tn NMOA.1006/05.01.2016 dev e€aipouvTal atmmd Tn SIEVEPYEIR TAKTIKOU POPOAOYIKOU €AEyyOU
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atrd TIG appddieG POPOAOYIKEG aPXEG Ol ETTIXEIPAOEIG YIa TIG OTTOiEG eKOIOETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETTIQUAGLEIS yia
TTapaBAcel§ TNG POPOAOYIKNG VOUOBETIag. ZUVETTWG Ol POPOAOYIKES apxEG eival SuvaTOv va eTavéABouv Kal va SIEVEPYROOUV ToV
OIKS Toug POpPoAoyIKO €Aeyxo. QoTO0O ekTIudTal AT TNV dloiknon Tng ETaipeiag 61 Ta ammoteAéopata atmd TEToIoUG JEAAOVTIKOUG
eAéyxoug atrd TIG POPOAOYIKEG apxEG, av TEAIKA TTpayuaTotroinBoulyv, dev Ba €X0ouv ONUAVTIKA ETTITITWON OTNV OIKOVOUIKA 8€an Tng
Etaipeiag.

O1 popoloyIkég uTToXpewaoelg TNG ETaipeiag kaBwg Kal Twv ETAIPEIWV Of OTT0iEG €X0oUV atToppoPnBei, Ba opicTikotToinBouv éTav Ba
OlevepynBouv o1 avTioToIXOl TAKTIKOI €AEyxol atrd TIG APUOSIEG QOPOAOYIKEG APXEG I OTTO TNV €AEYKTIKA €TaIpEia OTTOU QUTO
TpoBAéTTeTal. Eival mBavd amd Toug Tmapatmdvw PopoAoyIKoUG €AEyXOUG va TTPOKUWOUV TTPOOBETOI @OPOI KAl TTPOCAUENOEIG.
‘Evavt autwv n Etaipeia éxel oxnuatioel TpoBAewn mooou eupw 50.120,68. H TpoPAewn axnuatioTnke pe BAan Tnv Tponyouuevn

EPTTEIPIO OTTO TTEPAIWOEIG AVEAEYKTWY QPOPOAOYIKA XPATEWV.

4.27 Aiaxeipion XpnHATOOIKOVOMIKOU KIVEUVoUu

Aiaxeipion KepaAaiou

H Aioiknon tng Etaipeiag oTtoxelel oTnv ouvexn evioxuon Tng KEQAAAIOKAG Tou didpBpwaong €101 WOTE va IKAVOTTOIOUVTAl Ol
XPNUOTOOIKOVOUIKOi 6pol TTou €xouv TeBei ammd TIG uQIoTAuEveG davelokEG oupfdaoelg kal TTapdAAnAa va kaBiotarar duvarh n

uAoTTOINON TWV OTPATNYIKWY OTOXWV TTou €xouv TeBei . H kepaAaiakr) didpBpwon egeTaleTal SU0 YOPES ETNTIWG.

Xyéon KaBapod Xpéovg mpog Iowa Kepdhoa (Gearing Ratio)

270 TTAQICI0 QUTAG TNG ETTIOKATTNONG UTTOAOYIgETAI TO KOOTOG KEPAAQIOU KAl O OXETIKOI KivOuvol yia KABE kaTtnyopia kepaiaiou.

H oxéon autr| €x&1 wg aKoAoUBwG:

31.12.2016 31.12.2015
AQVEIOKEG UTT OXPEWO EIG 2.144.560,55 2.149.523,32
Taueiokd diaBéoiya Kal IcodUvaua 289.061,53 315.574,93
KaBapog daveiopog 1.855.499,02 1.833.948,39
20VOAO 1BiwV KEPaAQiwV 1.716.644,73 1.821.466,38
AgikTng 1,08 1,01
Kartnyopieg xpnuat/kwv péocwv
XPNUOATOOIKOVOUIKEG ATTAITACEIG

31.12.2016 31.12.2015
Mok poTr pOBEeC UEG ATT AITAT EIG 20.924,38 20.924,38
KoBapég eUTT OpIKEG OTT AITAOEIG 1.301.725,43 1.203.171,97
KoBapég Aot £g atT aImioelg 402.795,24 452.205,07
Tapeiokd diaBéoiya Kal IcodUvaua 289.061,53 315.574,93
ZYNOAO 2.014.506,58 1.991.876,35
XPNUOATOOIKOVOUIKEG UTTOXPEW O EIG

31.12.2016 31.12.2015
AQVEIOKEG UTT OXPEWO EIG 2.144.560,55 2.149.523,32
MpopunBeUTEG Kal AOIT £G UTT OXPEWOEIG 699.625,51 826.075,24
N\oITT £G BPayUTT pOBECUES UTT OXPEWOEIG 334.556,40 353.406,22
ZYNOAO 3.178.742,46 3.329.004,78
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Alaxeipion OIKOVOMIKWY KIVEUVWYV

H Etaipeia ekTiBeTal 0€ OPIOPEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, GUUTTEPIAQUBAVOUEVWY TWV aTTPORAETTTWY OIOKUPAVOEWY
ETMITOKIWY, TMOTWTIKWY KIVOUVWY Kal KIVOUVwyY peuaTdétntag. H diaxeipion Twv kivduvwy amd Tnv Aloiknon Tng Etaipeiag €xer wg
OTOXO VO EAOXIOTOTTOINCEI TIG APVNTIKEG ETTITITWOEIG TTOU UTTOPET VA £X0UV 01 KivOUuVOol auTOoi OTNV XPNUATOOIKOVOUIKI TOU atrdédooT.
H Aioiknon Tng Etaipeiag TrapakoAouBei kai SlaxelpiCeTal TOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToioug ekTiBeTal. Auto
TEPIAOUBAVEL, TNV AVAYVWPIOT), ATTOTIUNGCN KAl Qv XPEIQOTEN, TNV AVTIOTABUION TWV XPNUATOOIKOVOUIKWY KIVOUvwy. H ETtaipeia dev
ekTEAEI oUVOANaYEG KEPOOOKOTTIKOU XOPOKTAPA | ouvahAayég TTou Oe OXETICOvVTal PE EUTTOPIKEG, ETTEVOUTIKEG ) DAVEIOANTITIKEG
OpacTNPIOTNTES. Ta XPNUATOOIKOVOUIKA TTPOIdvVTa TToUu Xpnoiyotrolei n Etaipeia amroreAolvTal Kupiwg atréd katabéoelg oe TpaTTeleg,
AoyaplaopoUg €I0TTPAKTEOUSG KAl TTANPWTEOUG, JOKPOoTTpdBeaua Kal BpaxutrpdBeopa dAveld O€ €UPW HE KUUOIVOUEVO ETTITOKIO
Baoiopévo oTto Euribor.

H dioiknon 1ng Etaipeiag €xel AABel u€Tpa OXETIKA PE TNV OIAXEIPION OIKOVOUIKWY KIVOUVWY TTOU PTTOPEI VO TTPOKUWOUV Adyw Twv
apvnTIKWwy e&eAi¢ewv oTnv EAANVIKA olkovopia og ouvduaoud e Toug eAéyxoug diakivnong ke@aAaiwv oTig EAANVIKEG TpdTTeleg

TTOU TTAPaPEVOUVY O€ IGXU.

o Kivduvog ayopdg

O1 dpacTnpPIdTNTEG TNG ETaipeiag Tnv ekBETOUV TTPWTIOTWG O€ OIKOVOMUIKOUG KIVOUVOUG OAAQYAG ETTITOKIWY, CUVAAAQYUATIKWYV

ICOTIMIWV Kal 0TV SIAKUPAvVGN TwV TIHWY ayopdg TTPWTWY UAWV.

o Kivduvol peTaBoARg TIHWV TTPWTWV UAWV

H Etaipeia dev diatpéxel kamolo Kivduvo atmd onuavTikéG JETABOAEG TIMWV Twv o' UAWV (XapPTi) Kal Twv BACIKWY UTTNPECIWV

TTapaywyng dedouévou 6T AdN £xouv cUPEWVNBE oI TIWEG TTou Ba 1IoXUC0UY YIia Thv TpEXOUTa Xphan.

e  XuvaAAaypaTIKOG Kiviuvog

H Etaipeia Tpaypatotrolei To oUVOAO Tou KUKAOU €pyaciwv TnG oTnv EAAGda 61ou 1o Kupiapyo vouioua eival To Eupw. To
ouvoAo Twv ayopwyv Tng ETaipeiag Tpayyatotrolgital o€ eupw.

JUVETTWG 0 oUVAAAQyUaTIKOG KivOUVOG €ival €EAIPETIKA TTEPIOPICUEVOG.

¢ Kivduvog emmiTokiou

>16X06 TnG ETaipeiag eival n emiteun Tou xaunAdétepou duvatol KOGToug daveloPoU OTa TTAGICIO TwWV TPEXOUCWY CUVONKWYV TNG
ayopdg, Xwpig TNV avaAnywn cuvaAAayuaTikou Kivouvou atré davelouo oe {Evo vopiopa. H ETaipeia TrTapakoAouBei kai Siaxelpi¢eTal
TO dAVEIOUO Kal YEVIKG TNV OIKOVOUIKA TNG d1dpBpwan TTpofaivovrag atn Xprion Bpaxutrpébeapuou daveiopou. MoMITIkA TnG gival va
TTAPAKOAOUBEI BIAPKWG TIG TACEIG TWV ETTITOKIWV KABWG Kal TIG XPNUATODOTIKEG TNG AVAYKEG.

e nuepnola Baon, To KEPAAaIo Kivnong KAAUTITETAI KATd KUPIO AGY0 aTTO TIG AEITOUPYIKEG TAPEIOKEG POEG KAl ATTO TIG UTTAPYXOUCES
TPATTECIKEG Y PAPMEG TTHOTWONG TTPOG £6a0@AAIoN BPaxuTTpOBecoU davelouoU.

To oUvolo Tou BpaxutrpdBecpou daveiouoU €ival O€ EUPW PE KUPAIVOUEVO EMITOKIO TO OTToio KaBopifetal atrdé 1o Euribor TAéov

€VOG TTpoKaBopiopévou TrepIBwpiou.
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Avaivon evaeOnciog alhayng emTokiov

e mepiTwon YETABOAAG Tou emmiTokiou Euribor, n emimTwaon ota ammoteAéopaTa TG TPEXOUCAG KAl TTPonyoUEVNG XProNG yia TNV

Etaipeia pe Baon 1a utréAoima Twy daveiwv KaTd To TEAOG KABE Xpriong €Xouv wg €§AG :

MeTtaBoAn emToKiou 31.12.2016 31.12.2015
+/-0,5% 10.722,80 10.747,62
+- 1% 21.445,61 21.495,23
+/- 1,5% 32.168,41 32.242,85
+/- 2% 42.891,21 42.990,47

o MoTwTikdG Kivouvog

Ta kUpIa XPNUATOOIKOVOUIKA aTolxeia TNG ETaipeiag TTou utrokevial o€ TOTWTIKG Kivduvo, agopolv Aoyapiacpoug TTEAATWV Kal
AOIMTWV aTTAITAOEWY, TTOU OTTOTEAOUV Kal Tn PEyIoTn ékBean Tng ETaipeiag o€ mMoTwTIKOG Kivouvo.

>1a TTAGiola TNG KAT@ TO BUVATOV PEIWONG TOU TTIOTWTIKOU KIvOUvou TrapakoAouBouvTal o Kabnuepivr) Baon n por eI0TTpAgewy Twv
ATaITACEWY KAl EAEYXETAI N TTICTOANTITIKA IKAVOTNTA TWV TTEAATWYV TNG TTPOTOU TTPOREI O€ Gvolyua TTITWONG.

Otrou diammoTwveTal TOavOTNTA UN €I0TTPAENG TWV ATTAITACEWY YivovTal TTPORAEYEIG YIa ETTICQAAEIES.

To 38% Tou KUkAou epyaciwv Tng Etaipeiag Tpoépxetal amd £€00da KukAogopiag Twv eviuTiwy eviog EAAGSOG Kal eioTTpdTTeTal
UETPNTOIG PE TNV KOO TWV AVTIOTOIXWV EKKABOPIoEWY TTWAACEWY OTTO TO TTPAKTOPEIO diavoung, wg ek TouTou n Etaipeia dev
€KTIOETAI O€ TTIOTWTIKO KiVOUVO YIQ TIG CUYKEKPIMEVES ATTAITHOEIG.

€ OTI aQOpPd TIG AOITTEG ATTAITHOEIG TTIPOEPXOVTAI KUPIWG atrd TTEAATES dIaPrUIoONG Kal KaTavéuovTtal o€ eupu apiBuod TTeAaTWy, amrd
TOoug otToioug kavévag dev utrepPaivel o€ T¢ipo To 10% Tou cuvoAikoU KUKAou epyaciwv Tng ETtaipeiag. Katd cuvétreia epiopideTal

ONUAVTIKA N CUYKEVTPWOTN TOU TTICTWTIKOU KivoUvou.

MoTwTIKOG Kiviuvog

31.12.2016 31.12.2015
Mn An&iT pdOEoUES ATT AITATEIG 1.301.725,43 1.203.171,97
ANENT pdOECUES ATT AITATEIG 3.547.418,71 3.568.399,77
MpoéBAeywn atTopgiwong (3.547.418,71) (3.568.399,77)
ZYNOAO 1.301.725,43 1.203.171,97

H Aioiknon Bewpnoe 6T dev UTTAPXEI KAVEVOG OUCIOOTIKOG TTIOTWTIKOG KivOuvog, TTou va pnv KaAuTrTeTal Adn amd mpoBAeywn

ETMOQPAAOUG ATTAITAOEWG.

o Kivduvog PeuotéTnTag

H diaxeipion Tng peuoTdTNTAG EMITUYXAVETAI ATTO TOV CUVOUACGHO PEUCTWV OIABECIUWY Kal EYKEKPINEVWV TPATTECIKWY TTIOTWOEWV.
H Etaipeia eAéyxel dlapkwg Tnv TTopeia Twv peucTwyv diaBeaipwy kal diaxeipifeTal Toug KivOUVoug TToU PTTOPEI va dnuioupyndolv
atré EAAEIPN ETTAPKOUG PEUCTATNTAG PPOVTICOVTAG VO UTTAPXOUV TTAVTA £a0PAANIOUEVEG GUETES TPOTTECIKEG TTIOTWOEIG.

Inueiwveral €mmiong 61 n Etaipeia eixe AGBel TpoAnTimiKG péTpa diac@AAIoNg TG PEUCTOTNTAG, dlaTnpwvTag dueca diabéoiya
KEPAAQIO O€ TPATTECEG TOU ECWTEPIKOU, GUVETTWG, OEV AVTIMETWTTICEI ONUAVTIKO KivOUuvo peuaToTnTaG KOl dUvaTal va eEac@alioel Tnv
ouvéxion NG Aeiroupyiag Twv povadwv Toug otnv EAAGSa. MNa Tnv amoguyn Twv KIvOUvVwy peuoTédTNTag N ETaipeia ekTipd Tig
TIPOBAETTOUEVEG TOPEIOKEG POEG YIa TTEPIOOO £TOUG KaTA T gUVTAEN TOU €TAGIOU TTPOUTTOAOYIOUOU, Kal SIEVEPYED unviaia KUAIOUEVN
EKTIUNON TPIWV PNVWYV, £€T01 WOTE va eEa0@aAilel OTI JIOBETEl APKETA TaUElakd SIaBETIua yia va KAAUWel TIG AEITOUPYIKEG TNG

avaykes, ouptrepIAapBavopévng TG KAAUWNG TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY. H TTOAITIKY) auTh 8 AapBdavel utTown TnG TN
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OXETIKN €Midpacn amd TUXOV akpaieg OUVOAKEG yia TIG oTToieg dev utrdpxel duvartornta TpoBAewng. Tnv 31.12.2016 Ta Tapeiakd

Sl00éaiya kal Icoduvapa Tou aviABav oT1o TTood Twv 289 XIA. EUpW.

Aavelakég XpNU/KEG UTTOXPEW OEIG

31.12.2016 31.12.2015
[0-6 priveg 2.144.560,55 2.149.523,32
MpounBeuTég Kal AoITTéG XPNM/KEG UTTOXPEWCEIG
31.12.2016 31.12.2015
[0-6 prveg 1.034.181,91 1.179.481,46

4.28 N'eyovoTa PeTd TNG NUEPOpNVia olvTagng Tou looAoyiopol

Aev €xel oupPei KATTOIO YEYOVOG TO OTT0IO va ETTNPEACEI ONUAVTIKG TNV OIKOVOMIK didpBpwan i TNV ETIXEIPNPATIKA TTOPEia TNG

Etaipgiag amé 11g 31.12.2016 péxpi kai TNV nuepopnvia éykpiong Twv Oikovopikwy KataoTdoewv amé 1o AioiknTiké ZupouAio Tng

Etaipeiag.
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EKOEZH AIAXEIPIZHZ

TOY AIOIKHTIKOY ZYMBOYAIOY THZ
«AAMWH EKAOTIKEZ & PAAIO®QNIKEZ EMIXEIPHZEIZ A.E.»

O mpdedpog kal dieuBUivwy aUuBoulog Tou AloiknTikoU ZupBouliou KUpiog NikdAaog MavotTouhog BETel TTpog £ykpion oTnv TakTIKn
levik Zuvéheuon Twv Metoxwv Tng AAMWH EKAOTIKEZ & PAAIODQNIKEE EMNIXEIPHZEIZ A.E. Tnv 'EkBeon Alaxeipiong yia Tn

xpron 1.1.2016 — 31.12.2016 :

AITOAOT'IEMOX EPTAXION THY ETAIPEIAY

Tpéxouoa xpAon Mpony. xpAon % MeTaBoAng
KUkAog epyaciwv (T wARoEIg) 3.608.168,96 3.267.068,63 10,44%
MikTé ammoteAéopata (KEPDN) eKPETAAAEUO NG 1.293.882,08 978.050,20 32,29%
Aatdveg dioiknong-0idBeang 1.123.672,66 1.243.239,83 -9,62%
Kepdnl/(Znnieg) mpo @ Spwv, xpnuatodoTikiyv 203.427,27 (145.327,98) 239,98%
ETMTEVOUTIKWYV ATTOTEAEC HATWYV
ATTO0BECEIG EVOWHPATWHEVEG OTO KOG TOG 23.796,27 26.068,27 -8,72%
Képdn mpo fpopwv, xpnpq'rcfﬁonxwv tETreviSunxwv 227.223,54 (119.259,71) -290,53%
ATTOTEAECHATWY KAl aTToo Béoewv (ebitda)
Xpnu/kd écoda peiov £€§oda (184.769,87) (130.501,57) 41,58%
AToTéAEC PO TTPO @ OpWV 18.657,40 (275.829,55) -106,76%

KYKAOZ EPIAZIQON

H avdéAuon Tou KUKAou epyaciwyv KaTd Topeig dpaoaTtnpidtnTag TnG ETaipeiag kar katéd Katnyopieg TwANTEwWY TTAPOUGIAJouv TNV TTI0

KATW EIKOVA :

Tpéxouoa xpion| Mpony. xpnon % MeTaBoAng
‘Ecoda a1 6 KukAogpopia 1.370.465,59 1.437.773,06 -4,68%
‘Ecoda a1 6 diagprjpion 2.134.265,07 1.780.098,62 19,90%
‘Ecoda a1r 6 1T apoxr UTT NPECIWYV 47.203,30 25.519,00 84,97%
Aot é00da 56.235,00 23.677,95 137,50%
ZuvoAo 3.608.168,96 3.267.068,63 10,44%

>uvoAikG o KUKAOG epyaaiwyv Tng ETaipeiag Tapouciace algnon o€ oxéon pe Tnv mponyoluevn xprion o€ mooooTd 10,44%. Ta
£€000a atréd KuKAogpopia Twv TTEPIOBIKWY PeIWBNKav o€ TTooooTd 4,68% kai aviiABav og 1.370 xIA. eupw évavri 1.438 xIA. eupw TNV
TTponyoupevn xpAon. Ta diagnuioTIKE £€00da TTapouciacav onuavTikr adgnon ot moocootd 19,90% kai aviABav oe 2.134 xIA.
eupw évavti 1.780 xIA. eupw Tnv TTponyoluevn xpnon. Ta éooda amd Tapoxr UTINPECIWY Kal Ta Aoimd €00da aufnbnkav ot
o000t 110% ka1 avijABav o€ 103 xIA. eupw évavti 49 xIA. Eupw TNV TTPONYOUHEVN XPrOT.

H BeAtiwon Twv dIa@nUICTIKWY £000WV OPEIAETE OTNV al§NoN Twv €06dwv diapApiong Tou P/® otabuold «Aduywn FM» aAAd kai
oTnVv évapén Tng EUTTOPIKNAG GuvePyaaoiag, atmod Tov lavoudpio Tou 2016 pe Tov P/®, otabud «BEST 92,6» n omoia TTpoBAémrel TRV

EUTTOPIKA EKMETAAAEUOT TOU OTAOUOU (TTWANGN SIOPAUIONG KAl XOPNYIWV) évavTi KATABOANG €TI0V TINAUATOG.
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MIKTO KEPAOX

To pikté amoréheopa Tng ETaipeiag aviABe ae 1.294 xIA. eupw évavti 978 xIA. upw TNV TTponyoUdevn XPron, TTapouciadovTag

aug¢non o€ TooooTo 32,29%.

AAMANEZ AIOIKHZHZ - AIAGEZHZ

AAMNANEX AIOIKHZHZ-AIAGEXHZ Tpéxouoa xpARon| Mpony.xpARon % MeTaBoAng
Aatrdveg dioiknong 182.664,81 233.243,53 -21,68%
Aatrdveg didBeong 941.007,85 1.009.996,30 -6,83%
Z0voAo 1.123.672,66 1.243.239,83 -9,62%

O1 darmrdveg dioiknong Trapoudiacav peiwon oe TooooTd 21,68% wg amotéAeopa TG UAOTTOINONG TTPOYPAPPOTOG TTEPIKOTING
KOOTOUG, TOU OTTOIOU Ta OTTOTEAETHATA €iXav TTARPN €TITTwon oTo €10g 2016.

O1 datraveg didbeong TTapouaidfouv peiwon oe ToooaTd 6,83 % Adyw Twv peiwpévwy TTpounBeiwyv TTou KataBARdnkav, oTta
TTpakTopeia dlavoung TUTToU KaBwg Kal o€ TPIToug BIKaIoUXoug TTPounBeIwy, KaTd avaloyia pe Ta pelwpéva €00da KuKAopopiag

TWV TTEPIODIKWV.

XPHMATOOIKONOMIKA ANMOTEAEZMATA

XPHMATOOIKONOMIKA ANTOTEAEEMATA Tpéxouoa xprion| Mpony.xpRon % MeTaBoAng
Képdn TTWAACEWSG CUPPETOXWV Kal XPEOY PAPUV (53.211,22) - 0,00%
XpNUATOOIKOVOUIKG 0000/ (£§000) (131.558,65) (130.501,57) 0,81%
ZovoAo (184.769,87) (130.501,57) 41,58%

Tov louAio Tou 2016 TTwWARBNKE TOo oUVOAO TNG CUPMPETOXNAG TTou KaTeixe N ETaipeia otnv etaipeia Apyog A.E. To Tiunua TwAnong

avrABe o€ 24.972 eupw. To ammoréAeopa TTou TTPoékuye ATav ¢nuia yia Tnv Etaipeia moool 53.211,22 xIA. eupw.
ANOTEAEZMA XPHEHE
AMOTEAEEMATA XPHZHZ Tpéxouoa xpnon| Mpony.xpAon % MeTaBoAng
KEPAH / ZHMIEZ XPHZEQZ NMPO ®OPQN 18.657,40 (275.829,55) -106,76%
Dbépog 1000 paTOg - - -
AvaBaAAéuevog POpog £1008APATOG 128.318,41 (80.159,16) -260,08%
KEPAH / ZHMIEZ XPHZEQZ META ®OPQN (109.661,01) (195.670,39) -43,96%

Ta Tpo @OpwYV atroTEAECUA TNG XPrONG TTapoudiacav onuavTikh BeATiwon oe oxéon Pe Tnv TTponyouuevn Xprion kai aviABav og
KEPON 19 XIA. elpw évavTi {nuiwv 276 XIA. EUpW.

O1 avaBaAAopeveg @opoloyikég ammaitroelg (avaBaAAOuEVOg @OPOG) a@popoUv GCE EKTTECTEEG TTPOCWPIVEG JIOPOPES, Kal
UETAPEPOUEVEG OXPNOIPOTTOINTEG POPOAOYIKEG CNUIES Ol OTTOIEG AvaEVETAl VO CUPWN@IOTOUV PE HEANOVTIKA @opoloynTéa KEPDN.

H Aioiknon tng Etaipeiag €€etdlel TNV avokTIONUOTNTA TWV AXPNCIMOTTOINTWY QPOPOAOYIKWY CNUIWV Kal avapével 0TI Ba €xel
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popoloynTéa KEPSN TTPIV OTTO TNV EKTTVON TWV OXPNCIMOTTOINTWY POPOAOYIKWY CNUIWV OTNPICOPEVN OTO TTEVIOETEG ETTIXEIPNHATIKO

ox€010 TO oTToi0 €€l KaTapTioEl. KaTotiv Tou TTapatrdvw eAEYXOU TNV TPEXOUCO XPHON N ETAIPEIN ATTOAVAYVWPICE avaBaAAOUEVES

POPOAOYIKEG aTTraITr)oelg ouvoAIKoU Uyoug 111 xIA. eupw yia {nuieg Uwoug 428 xIA. eupw.

AOTIZTIKE:Z APXEZ

O1 AoyIoTIkEG apx€éG TTou akoAouBnoe n Etaipeia kaBwg kal GAAEG XProIUES TTANPOPOPIEG KAl avaAUCEIG TWV OIKOVOUIKWY HEYEBWV

KQI TOU TTPOCWTTIKOU TNG, TTEPIAAPBAvOvVTal OTIG ETHOIEG OIKOVOUIKEG KATAOTACEIG TNG XPAONG Ol OTToiEg €X0UV ouvTaXBei cUPPWVa

e Ta AiebvAy Mpoétumra XpnuatoolkovouikAg Ava@opdg TTou €xouv uloBetnBei amd Tnv Eupwtraikry ‘Evwon kai atroreAolv

avaTTO0TTACTO OTOIKEIO AUTAG TNG €KBEONG.

APIOMOAEIKTEZ

Ma TNV TANPECTEPN TTAPOUCIACT) TWV EPYACIWY TNG XProNg, TTapouaiddovral ol akdAoubor deikTeg

AEIKTEZ EEEAIZHE
KUkAou gpyaciwv
Znuieg T po @Opwv

AEKTEXZ AMNOAOTIKOTHTAZ (Mpo ¢ 6pwv)
ATtrodoTikéTnTa M.O. Biwv Kepaiaiwv

AEKTHZ KAAYWHZ TOKQN
BEbitda TTAéov €008 GUPPETOXWY / XPEWOTIKOUG TOKOUG

AEIKTEZ KYKAO®OPIAKHE TAXYTHTAZ (Huépeg)
ATTaImoewyv

MpopnBeutwv

ATT 08epdTWOV

AEIKTEZ AANHAKHZ HI1IBAPYNZHZ (:1)
=éva /1010 Kepdhaia

TpaTr eqIkéG UTT OXPEWO €IS / 1810 KEPAA QI
Aavelokng EmiBapuvong

AEIKTEZ PEYZTOTHTAZ (:1)
KukAo@opiakh peucToTnNTa

Apeon peuoTéTNTA

Tpéxouoa xprion
10,44%
106,76%

1,05%

1,73

132
110
23

1,87
1,25
1,71

0,66
0,62

ATAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY

o Awysipwon Kepalaiov

H Aioiknon Tng ETaipeiag oToxelel aTnV OUVEXK £vioXuan TNG KEPAAQIAKAG Tou didpBpwaong.

Yyéon KaBapov Xpéovg mpog Iowa Kepdhora (Gearing Ratio)

2710 TTAQICI0 AQUTAG TNG ETTIOKATTNONG UTTOAOYIZeTaI TO KOGTOG KEQAAQIOU Kal Ol OXETIKOI KivOuvol yia KGBe katnyopia ke@aAaiou.

H oxéon autn €xel wg akoAolBwg:
AcgikTng daveiakng emBdapuvong

Mpony. xpfion
-24,11%
1819,12%

0,00%

-0,91

134
132
30

1,85
1,18
1,68

0,64
0,59

31.12.2016 31.12.2015
AavEIOKEG UTT OXPEWOEIG 2.144.560,55 2.149.523,32
Tapelokd diobéoiya Kal IcodUvapa 289.061,53 315.574,93
KaBapog daveiopog 1.855.499,02 1.833.948,39
2 0UvoAo 18iwv KePaAaiwv 1.716.644,73 1.821.466,38
AcgikTng 1,08 1,01
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Alaxeipion OIKOVOMIKWY KIVEUVWYV

H Etaipeia ekTiBeTal 0€ OPIOPEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, GUUTTEPIAQUBAVOUEVWY TWV aTTPORAETTTWY OIOKUPAVOEWY
ETMITOKIWY, TMOTWTIKWY KIVOUVWY Kal KIVOUVwyY peuaTdétntag. H diaxeipion Twv kivduvwy amd Tnv Aloiknon Tng Etaipeiag €xer wg
OTOXO VO EAOXIOTOTTOINCEI TIG APVNTIKEG ETTITITWOEIG TTOU UTTOPET VA £X0UV 01 KivOUuVOol auTOoi OTNV XPNUATOOIKOVOUIKI TOU atrdédooT.
H Aioiknon Tng Etaipeiag TrapakoAouBei kai SlaxelpiCeTal TOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToioug ekTiBeTal. Auto
TEPIAOUBAVEL, TNV AVAYVWPIOT), ATTOTIUNGCN KAl Qv XPEIQOTEN, TNV AVTIOTABUION TWV XPNUATOOIKOVOUIKWY KIVOUvwy. H ETtaipeia dev
ekTEAEI oUVOANaYEG KEPOOOKOTTIKOU XOPOKTAPA | ouvahAayég TTou Oe OXETICOvVTal PE EUTTOPIKEG, ETTEVOUTIKEG ) DAVEIOANTITIKEG
OpacTNPIOTNTES. Ta XPNUATOOIKOVOUIKA TTPOIdvVTa TToUu Xpnoiyotrolei n Etaipeia amroreAolvTal Kupiwg atréd katabéoelg oe TpaTTeleg,
AoyaplaopoUg €I0TTPAKTEOUSG KAl TTANPWTEOUG, JOKPOoTTpdBeaua Kal BpaxutrpdBeopa dAveld O€ €UPW HE KUUOIVOUEVO ETTITOKIO
Baoiopévo oTto Euribor.

H dioiknon 1ng Etaipeiag €xel AABel u€Tpa OXETIKA PE TNV OIAXEIPION OIKOVOUIKWY KIVOUVWY TTOU PTTOPEI VO TTPOKUWOUV Adyw Twv
apvnTIKWwy e&eAi¢ewv oTnv EAANVIKA olkovopia og ouvduaoud e Toug eAéyxoug diakivnong ke@aAaiwv oTig EAANVIKEG TpdTTeleg

TTOU TTAPaPEVOUVY O€ IGXU.

o Kivduvog ayopdg

O1 dpacTnpIdTNTEG TNG ETaipeiag Tnv €kBETOUV TTPWTIOTWG O€ OIKOVOMUIKOUG KIVOUVOUG OAAQYAG ETTITOKIWY, CUVAAAQYUATIKWYV

ICOTIMIWV Kal aTNV SIaKUPAvGn TwV TIHWY ayopdg TTPWTWY UAWV.

o Kivduvol peTaBoARg TINWV TTPWTWV UAWV

H Etaipeia dev diatpéxel kamolo Kivduvo atmd onuavTikéG JETABOAEG TIMWV Twv o' UAWV (XOpPTi) KAl Twv BACIKWY UTTNPECIWV

TTapaywyng dedouévou 6T AdN €xouv cUPPWVNBE oI TIWEG TTou Ba IoXUo0UY Yia Thv TpEXouaa Xpran.

e  XuvaAAaypaTIKOG Kiviuvog

H Etaipeia Tpaypatotrolei To oUVOAO Tou KUKAOU €pyaciwv TnG oTnv EAAGda 61ou To Kupiapyo vouioua eival To Eupw. To
ouvolo Twv ayopwv Tng ETaipeiag Trpayuparommoieital 0 €upw. ZUVETWG O  OUVOANAYHOTIKOG KivOUvog eival eCaIpeTIKG

TTEPIOPICUEVOG.

o Kivduvog emiTokiou

>16X06 TnG ETaipeiag €ival n emiteun Tou xaunAdérepou duvatol KOOToug daveloPoU OTa TTAGICIO TwWV TPEXOUCWY CUVONKWYV TNG
ayopdg, Xwpig TNV avaAnywn cuvaAAayuaTikou Kivouvou atré daveiouo oe {Evo vopiopa. H ETaipeia TrTapakoAouBei kai SiaxelpideTal
TO dAVEIOUO Kal YEVIKG TNV OIKOVOUIKN TnG S1dpBpwan TTpofaivovrag otn Xprion Bpaxutrpdbeauou daveiopou. MoAITIkh TnG gival va
TTAPOKOAOUBEI BIAPKWG TIG TACEIG TWV ETTITOKIWV KABWG KAl TIG XPNUATOBOTIKEG TNG AVAYKEG.

>e nuepnola Bdaon, To KEPAAaIo Kivnong KAAUTITETAI KAT@ KUPIO AGYO aTTO TIG AEITOUPYIKEG TAPEIOKEG POEG KAl ATTO TIG UTTAPYXOUTES
TPATTEQIKEG Y PAPMEG TTHIOTWONG TTPOG £6a0@AAIoN BPaxuTTpOBecoU davelouoU.

To ouvolo Tou BpaxutTpdBecpou daveiguou gival o€ EUPW PE KUPAIVOPEVO €TITOKIO TO 0TToi0 KaBopideTal ammd 1o Euribor kard tnv

nuepopnvia Tou daveiopou TTAEoV evog TTPoKaBopPICUEVOU TTEPIBWPIOU.
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Avaivon evaeOnciog alhayng emTokiov

e mepiTwon YETABOAAG Tou emmiTokiou Euribor, n emimTwaon ota ammoteAéopaTa TG TPEXOUCAG KAl TTPonyoUEVNG XProNG yia TNV

Etaipeia pe Baon 1a utréAoima Twy daveiwv KaTd To TEAOG KABE Xpriong €Xouv wg €§AG :

MeTaBoAn emToKiou 31.12.2016 31.12.2015
+/-0,5% 10.722,80 10.747,62
+- 1% 21.445,61 21.495,23
+-1,5% 32.168,41 32.242,85
+- 2% 42.891,21 42.990,47

o [MoTwTikdG Kivouvog

Ta kUpia XPNUATOOIKOVOMIKA aTolxeia TNG ETaipeiag TTou utrokevialr o€ TOTWTIKG Kivduvo, agopoUv AoyapiacpoUg TTEAATWV Kal
AOITTWOV aTTaITAOEWY, TToU atroTeAoUV Kai Tn péyioTn ékBeon Tng ETaipeiag o€ mMOTwTIKG Kivduvo.

>1a TTAGiola TNG KATé TO SUVATOV PEIWONG TOU TTIOTWTIKOU KIvOUvou TrapakoAouBouvTal o Kabnuepivr) Baon n por eI0TTpagewy Twv
ATTaITACEWY KAl EAEYXETAI N TTICTOANTITIKA IKAVOTNTA TWV TTEAATWYV TNG TTPOTOU TTPOREi O€ Gvolyua TTIoTWONG.

Otrou diaTmoTWVETAI TMOAvVOTNTA UN €I0TTPAENG TWV ATTAITACEWY YivovTal TTPORAEYEIG YIa ETTIOPAAEIES.

To 38% Tou KUkAou epyaciwv Tng Etaipeiag poépxetal amd £00da KukAogopiag Twv eviuTiwy eviog EANGSOG Kail eioTTpdTTETal
UETPNTOIG YE TNV €KOOON TWV AVTIOTOIXWV EKKABapioEwv TTWAACEWY aTTd TO TTPAKTOPEIO, WG €K ToUTou N ETaipeia dev ekTiBeTal o€
TMOTWTIKS KivOUVO YIa TIG CUYKEKPIMEVEG ATTAITHOEIG.

€ OTI aQOPA TIG AOITTEG ATTAITHOEIG TIPOEPXOVTAI KUPIWG atrd TTEAATES SIaPrAUIONG Kal KaTavéuovTtal o€ eupu apiBuod TTeEAATWY, atrd
TOoug otToioug kavévag dev utrepPaivel o€ TCipo To 10% Tou cuvoAikoU KUKAou epyaciwv Tng ETaipeiag. Katd cuvétreia epiopidetal

ONUAVTIKA N CUYKEVTPWOTN TOU TTIGTWTIKOU KivoUvou.

31.12.2016 31.12.2015
Mn An&nT péOeo PG oTT AITATEIG 1.301.725,43 1.203.171,97
AN&ITT p6BEC UEG ATT AITATEIG 3.547.418,71 3.568.399,77
MpoBAewn atTopgiwong (3.547.418,71) (3.568.399,77)
ZYNOAO 1.301.725,43 1.203.171,97

H Aioiknon Bewpnoe 6Tl dev UTTAPXEI KAVEVOG OUCIAOTIKOG TTIOTWTIKOG KivOuvog, TTou va pnv KaAoTrTeTal Adn amd mpoRAeywn

€TMOPAAOUG ATTAITACEWG.

o Kivduvog PeuoToTnTag, diaxEipion TANEIOKWY pOWV

H diaxeipion TNG peuoToTNTAG ETTITUYXAVETAI OTTO TOV OUVOUACHO PEUCTWYV SIABECIHWY Kal EYKEKPIMEVWV TPATTECIKWY TTIOTWOEWV.
H ETaipeia  eAéyxel Slapkwg Tnv TTopeia Twv peucTwy d1aBeaipwy Kail dlaxelpifeTal Toug KIvOUVOUG TToU PTTOPEi va dnuioupynBouv
a1ré €AAEIYPN ETTAPKOUG PEUCTOTNTAG PPOVTICOVTAG VA UTTAPXOUV TTAVTA EEQ0PAANICUEVEG GUETEG TPATTECIKEG TTIOTWOEIG.

Znueiveral emmiong 6T n Etaipeia eixe AGRel TPoAnTITIKG pETpa BIa0PAAIONG TNG PEUCTOTNTAG, dIATNPWVTAG dueca dlabéaiua
KEPAAQIO O€ TPATTECEG TOU ECWTEPIKOU, GUVETTWG, OEV AVTIMETWTTICEI ONUAVTIKO KivOUvo peucToTNTAG KOl dUvaTal va eEac@alioel Tnv
ouvéxion TnG Aeiroupyiag Twv povadwv Toug otnv EAAGSa. lMNa Tnv amoguyn Twv KIvOUVwY peucaTéTnTag N ETaipeia ekTipd Tig
TIPOBAETTOUEVEG TOPEIOKEG POEG YIa TTEPIOdO £TOUG KaTA T gUVTAEN TOU €TACIOU TTPOUTTOAOYIOUOU, Kal SIEVEPYET UNVIaia KUAIOUEVN
EKTIUNON TPIWV PNVWYV, £€T01 WOTE va eEa0@OAiCel OTI DIOBETEl APKETA Tapelakd BIaBETIua yia va KAAUWEl TIG AEITOUPYIKEG TNG
avAyKeg, oupTtrepIAapBavouévng TG KAAUWNG TwV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWV. H TTOMITIKA auTh ¢ Aaufdvel utrdyn Tng Tn
OXETIKN €TMiIOpaCN a1l TUXOV aKPaieg OUVONKEG yia TIG otToieg dev uTTapxel duvatdrnta TpdBAewns. Tnv 31.12.2015 ta Tapeiakd

Sla6éo1pa kal I0odUvapa Tou aviABav aTo TTood Twv 289 XIA. EUPW.
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ETHZIESZ OIKONOMIKES KATAXTAZEIZ THX 31" AEKEMBPIOY 2016 (mood o< supw)
AavelakEg XPNU/KEG UTTOXPEW OEIG

31.12.2016 31.12.2015
[0-6 priveg 2.144.560,55 2.149.523,32
MpounBeuTég Kau AoITTEG XPNM/KEG UTTOX PEW O EIG
31.12.2016 31.12.2015
[0-6 priveg 1.034.181,91 1.179.481,46

NMPOBAEMOMENH MOPEIA EPrAZION — OIKONOMIKH KATA>TAZH KAI MPOOMTIKH THX
ETAIPEIAZ

To 2016 xapakTnpioTnke TeAlKwg améd oTtaciudtnTa oto AEM, mapd TiIg Tpoodokieg yia BeTikd pubud avamrugng Trou
avamTuxbnkav Kata Tn SIAPKEIG Tou €Toug . To TeAeuTaio Tpipnvo Tou 2016 ékAEloe pe apvnTIKG TTPOCNUO AVATPETTOVTAG TIG APXIKEG
BeTIkéG TTPORAEWEIG. To yeyovoeg autd oe cuvduaoud Pe TNV ouvexiGouevn aBeBaidtnTa yia 1o KAgioiwo NG deuTepng agioAdynong
Tou EAANVIKOU TTpoypdupatog, dnuioupyei au@IBoAieg akoun Kal yia Tnv €TTEUEn ONUAVTIKE XAPNAOTEPWY BETIKWV PUBuwWvV
avamTugng atd auTr Twv apxIKwv TTPoBAéwewy yia 1o 2017 TTou ékavav Adyo yia pubud avamTugng kovta oto 2,5%. ,

H Aioiknon Tng ETaipeiag rapakoAouBei oTeva TIG TTapaTTAVW OIKOVOUIKES EGEAIEEIG WOTE va gival o€ BEon va AdBel dueoa pétpa o€

TUXOV BUCHEVEIG TUVOAKEG.

2UVOAIKG 0 KUKAOG epyacdiwyv Tng ETaipeiag Tapouciace altgnon o€ oxéon pe Tnv mponyoluevn xprion o€ mooooTd 10,44%. Ta
£€000a atrd KuKAogpopia Twyv TTEPIOBIKWY PEIWBNKav o€ TTooooTd 4,68% kai aviiABav og 1.370 xIA. eupw évavri 1.438 xIA. eupw TNV
Tponyoupevn xpnon. Ta diagnuioTika é0oda Trapouciacav onuavTikh av¢non o€ mooooTtd 19,90% kai avAABav oe 2.134 yIA.
eupw évavti 1.780 xIA. eupw Tnv TTponyoluevn xpnon. Ta éooda amd Tapoxr UTINPECIWY Kal Ta Aoimd €é0o0da aufnbnkav ot

mmoo00T6 110% ka1 aviABav o€ 103 xIA. eupw évavri 50 XIA. EupW TNV TTPONYOUHEVN XPAON.

Ta atroTéAecua TTPO POPwWYV, XPNUATODOTIKWY, ETTEVOUTIKWY ATTOTEAECUATWY Kal oUVOAIKWY atmmooféocwv (EBITDA) Tng Etaipeiag
TTAPOUCiacav oNUAvTIKR augnaon kal avAABav o€ KEPON 227 xIA. eupw &vavti ¢nuiwv 119 XIA. eupw TV TTponyoUlEVN XProN.

Ta mpo épwv atroteAéopata TG ETaipeiag aviABav ag kEPON 19 xIA. eupw Evavti NIV 276 XIA. EUpw TNV TTpONYOUNEVN XPrON.

H BeATiwon Twv OIKOVOUIKWY OTTOTEAEOUATWY OPEIAETE OTNV alEnon Twv 068wV diagruiong Tou P/® otabuol «Aduywn FM» aAAd
Kal TNV évapgn TnNG EPTTOPIKNAG ouvepyaaiag, améd Tov lavoudpio Tou 2016 pe Tov P/®, o1abud «BEST 92,6» n omoia TpoBAéTel
TNV EPTTOPIKN EKJETAAAEUON TOU GTABPOU (TTWANGN BIAPAMIONG Kal XOPNYIwV) évavTi KATABOAAG ETACIOU TINAUOTOG.

2710 OKEAOG TWV daTTavwy KaTa 10 B’ €€aunvo Tng xprong 2015 ektrovrBnke kai UAOTTOINBNKE TTPOY PAUMA TTEPIKOTTAG KOGTOUG, TOU
oT1roiou Ta arroTeAéopara gixav TTARPN emmimTwaon oT1o €10¢ 2016 pe amoréAeopa TNV peiwon Twv datravwy 810iknong kail didBeang

o€ TooooT6 21,68% kai 6,83% avrioToixa.

H Aioiknon tng Etaipeiag mapokoAouBei oe eBdopadiaia Baon Tnv €EEAIEN Twv OIAQNUIOTIKWY €£00dWV KOl TwV £06dWV
KUKAOQOPIaG, VW) TAUTOXPOVA OUVveXiCel va diEpEUVA TIG BUVATOTNTEG ATTOKTNONG ) ONUIOUPYIAG VEWV ETTIXEIPNMATIKWY JOVAOWYV.

21OV TOPéd TOU POdIOPWVOU OuveXiCeTal n TTPoOoTTabeia yia TNV avadlopydvwaon Kal €mavaTtorofétnon Twv padloPuVIKWV
oTabpwv «Aduyn FM» ka1 «BEST 92.6» n omoia ekTiudTe 0TI Ba €€l WG ATTOTEAETUA TNV TTEPAITEPW AUENON TWV dIOPNUICTIKWYV

€00dwv NG ETaipeiag.
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ETHZIEX OIKONOMIKE: KATAXTAZEIZ THE 31"AEKEMBPIOY 2016 (TTood ot cupw)

H Aioiknon 1ng Etaipeiag TmapakoAouBei Tnv peucTéTnTa Kal TIG avaAykeg Tng ETaipeiag oe ke@dAaia kivnong 1600 O€
BpaxutrpdBeaun 6oo kal o€ yakpotrpdBeaun Baon. H Aloiknon Tng eTaipeiag ekTid OT1 o1 ABN EYKEKPINEVES KAl OI0BECIUEG YPAUMEG
TpaTTECIKOU SaveiouoU, og ouvduaoud Pe TNV OTAPIEN TTou TTapéxel N MnTpikr €Taipeia, €ival ETOPKEIG yia TIG avaykeg TG OTO

Aueco TTPORAETTTO PEAAOV.

APAZTHPIOTHTEZ >TON TOMEA EPEYNA> KAI ANANTY=HZ

Agv utrdpyouv

KATEXOMENA AMNO THN ETAIPEIA XPEOI'PA®A

Aev uttdpyouv

AKINHTA THX ETAIPEIAX

Aev uttdpyouv

ZHMANTIKEZ ZHMIEZ MOY KATA TON XPONO YNOBOAHZ TH> EKOEZH2 EITE YIMAPXOYN EITE
ANAMENONTAI NA NMPOKYYOYN

Aev uttadpyouv

AAAA HMANTIKA FrEFONOTA

Aev uttdpyouv.

YNOKATAZTHMATA ETAIPEIAZ

H Etaipeia diabétel utrokataoTnua (ypageia Xwpig cuvaAAakTiKh dpacTnpidTnTa) o€ evoikiaouevo KTipio otnv Néa Kngioid €1mi Tng
odou BiAtaviwTn 36.

‘EXOVTEG, aTTO Ta TTAPATTAVW EKTEDEVTA, TOV EMIOUVATITOUEVO loOAoyIoud pe Tov Aoyapiaoud «AtToTeAéopaTa XprRoewesy Kal TIG
ONUEIWTEIG ETTI TWV OIKOVOUIKWY KATACTAGEWY, TTAPN EIKOVA TWV EPYACIWY TNG ETTIXEIPNONG KAI TWV TTETPAYHEVWY Tou AlOIKNTIKOU
ZupBouliou, TTapakaAgioTe Kk METoxol va eykpiveTe autd Kai va ammaAAagere 1o AloiknTiké ZupfoUAio kal Toug K.K. OpkwToug

EAeykTég a1r6 KABE €UBUVN yIa TNV KAEIGPEVN XPrON.

MeTa mipAg
To AioiknTik6 ZupfoUAhio
AGHNA 10 MAIOY 2017

OVOMOATETTWVUNO Oéon
Mav6Tr ouhog NIKGAGOC Mpdedpog aKTe’)\eonKég - AlguBuvwv
2 UuBouAog
Mrriviog M'ewpylog AVTITT pOESPOG, PN EKTEAECTIKOG
Enrico Vigano ExteAeoTIKO MéAOG
MixaA 61T oUAOG ZTUAIOVOG MéAog, pn EkTeAEOTIKO
Moo xoyiavvn Mewpyia MEAOG, PN EKTEAECTIKO
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‘EkOeon AveEapTnTou OpkwToU EAsyKTR AOYIOTRH

Mpog Toug MeTdxoug TnNG ETaipeiag AAMWH EKAOTIKEZ & PAAIO®QNIKEE ENIXEIPHZEIZ
ANQNYMOZ ETAIPEIA

‘EkOgon EAEyxou eni Twv XpnHATOOIKOVOHIK®OV KaTaoTaoswv

EAEYEaE TIG CUVNUUEVEG XPNHUATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag AAMWH EKAOTIKEZ &
PAAIO®QNIKES ENIXEIPHZEIZ ANQNYMOZ ETAIPEIA, ol onoisg anoteAoUvTal anod Tnv Kataoraon
XPNHUATOOIKOVOMIKNAG B€ong TNG 311 AskepBpiou 2016, TIC KATAOTACEIG CUVOAIKOU €1003PATOC, HETABOAWYV
10iwV KEPAAQiWV KAl TAPEIGKWV POWV TNG XPNOEWG NoU €ANEE TNV nuUEpopnvia auTh, kKabwg kal nepiAnyn
ONHAVTIKOV AOYIOTIKOV apXWV Kal HEBOdWY Kal AOINEG ENEENYNMATIKEG NANPOPOPIEG.

EuBuvn TnG AI0iKNoNG yid TiG XpNHATOOIKOVOHIKEG KaTaoTaoeig

H 3ioiknon €xel TNV €uBUvn yia TNV KATApTIoN Kal eUAoyn Napouciacn auT®wv TV XPNHATOOIKOVOUIK®WV
KATAoTAOEWY oUNQWvVa Je Ta Aigbvr MpoTuna XpnuaTooiKOVONIKAG Avapopdc, onwe autd £Xouv UIoBeTnBei
ano Tnv Eupwnaikn ‘Evwaon, 0nwg Kai yia eKEIVEG TIG E0WTEPIKEG DIKAIDEG, nou n dloiknan kabopilel wg
anapaitTnTeg, woTe va kabioTaTtal duvaTh N KaTapTion XPNHATOOIKOVOUIK®WY KATAOTACEWY andaAAaypévwv anod
ouaiwdn avakpiBeia nou oQeiAeTal €ite o andarn &ite og Aadoc.

EuBuvn Tou EAeykTnH

H dikn pag eublvn €ival va eKQPACOUNE YV®OUN €M QUTWV TWV XPNHATOOIKOVOUIK®WV KATAOTACEWY e BAcn Tov
ENeyXO Mag. Alevepynoape Tov EAeyX0 Hag cUpPwva He Ta Aigbvr MpoTuna EAEyxou, Nou €xouv evowUaTwoei
otnv EAANnvikr NopoBeaia (PEK/B'/2848/23.10.2012). Ta npdTuna auTtd anairolv vad CUPHOPPWVONACTE HE
Kavoveg deovToAoyiag, kabwg kal va oxedialoupe kal dIEVEPYOUNE TOV EAEYXO HE OKOMO TNV andokTnon
gUAoyng diao®AAiong yia To €4V ol XpNHATOOIKOVOMIKEG KATAoTACEIG eival anaAAaypEVEG and ouaiwdn
avakpipeia.

O éAeyxocg nepiAapBavel Tn dievépyelia d1adikaci®V yia TNV andkKTNon EAEYKTIKWOV TEKUNPIWV, OXETIKA WE T
nooa Kdal TIG YVWOTOMNOINJEIG OTIG XPNHATOOIKOVOMIKEG KATAOTACEIG. O1 emAgyoueveg diadikaoieg BaaidovTal
OoTNV Kpion Tou gAeYKTH NEPIAAUBAVOUEVNG TNG EKTIHNONG TwV KIVOUVWV 0UCINdOUG avakpiBeiag Twv
XPNHATOOIKOVOUIK®V KATAoTACEWY, NOU OPEIAETAl €iTE O AnNATN €iTe € AaBoG. Kata Tn JIEVEPYEIQ AUTWV TWV
EKTIMAOEWV KIVOUVOU, 0 EAEYKTNG €EETALEI TIG E0WTEPIKEG OIKAIOEC MOU OXETICOVTAl WE TNV KATAPTION KAl
eUAoyn napouaciacn TV XpNHATOOIKOVOUIK®OV KATAOTACEWY TNG ETAIPEIAC, ME OKOMNO TO OXESIATHO EAEYKTIKWV
31adIkacinv KaTtdAANAWY yia TIG NEPIOTATEIG, AAAG OXI e OKOMO TNV EKPPACN YVWHNG €M TNG
anoTEAECUATIKOTNTAG TWV E0WTEPIKWYV SIKAIdWV TG €Taipeiag. O €Aeyxog nepihapBavel eniong Tnv agloAoynon
TNG KATAAANAOGTNTAG TWV AOYICTIKWV ApX®wV Kal HEBOdwV Mou Xpnaoigonoinénkav Kal Tou eUAOYOU TV
EKTIMACEWY Mou £yivav anod Tn dioiknon, kabwg kal agioAdynaon TNG CUVOAIKNG napouadiaocng Twv
XPNHATOOIKOVOUIK®WY KATAOTATEWV.

MioTeloupe OTI Ta EAEYKTIKA TEKUAPIA NOU £XOUHE GUYKEVTPWAEI €ival ENApkr kal KataAAnAa yia n Bguelioon
TNG EAEYKTIKNAG HAG YVOMUNG.



Deloitte

Nvopn

KaTd Tn yvOun pag, ol GUVNHPEVEG XPNHATOOIKOVOMIKEG KATAOTACEIG napouaialouv eVAoya, anod kabe ouaiwdn
anown, TNV olkovopikn B€on Tng ETaipeiag AAMWH EKAOTIKEZ & PAAIOOQNIKES ENMIXEIPHZIEIZ
ANQNYMOZ ETAIPEIA, katd Tnv 31" AekepuBpiou 2016, Tn XpNHATOOIKOVOUIKN TNG €Midoan Kdl TIG TAUEIAKEG
TNC POEC yIa TN XPRon nou €An&e Tnv nuepounvia autrn cUuPwva pe Ta Aiedvry MpoTuna XpnuaTooiKOVOUIKAC
Avagpopdg, 6nwc auta £xouv uloBeTnBei ano Tnv Eupwnaikn 'Evwon.

‘EkOeon €ni AAAwv Nopik®Vv kai KavovioTIK@v ANAITAOE®WV

AapBdavovTtag unown oOTI n dloiknon €xel TNV €uBUVN yia TNV KaTapTion TnG ‘EkBeong Alaxegipiong Tou
Al0IknNTIKOU ZupBouliou kaT’ epappoyn Twv diatd€swyv TN napaypdgou 5 Tou apbpou 2 (HEpog B) Tou N.
4336/2015, OnNUEI®VOUHE OTI:

a) Kata tn yvwun pag n 'EkBeon Alaxeipiong Tou AloiknTikoU SupBouliou €xel kaTapTioBei cUUPWVaA PE TIC
1I0XUOUCEC VOUIKEC analTroeIg Tou apBpou 43° Tou Kwd. N. 2190/1920 kal To NeEPIEXOPEVO QUTNC
AVTIOTOIXEI JE TIG CUVNUPEVEC XPNUATOOIKOVOMIKEG KATAOTACEIC TNG XPONG nou €Ange Tnv 31/12/2016.

B) Me Bdaon Tn yvwaon nou anokTAoape KaTta To EAeyx0 pag, yia Tnv Etaipeia AAMWH EKAOTIKES &
PAAIO®QNIKES ENIXEIPHZEIZ ANQNYMOZ ETAIPEIA kal To nNepiBAAAov TNG, Oev EXOUNE
gvToniosl ouoliWdEIG avakpiBeieg aTnv 'EkBean Alaxeipiong Tou AloIknTIKOU TnG ZUBouAiou.

ABnva, 22 Iouviou 2017

O OpkwTOG EAEYKTNG AOYIOTNG

Iwavvng N. KaAoyepag
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