r A A 1t N | K M A M M DK & AT I A

@' REAHTHPIO AGHNON

A/NXH: MHTPQOQN KAI ANAIITYEHX Ab1Mvo,18/07/2018
MNAHPO®OPIAKON XYXTHMATOQN Ap.IIpwt.:1202490
TMHMA: MHTPQOY / Yanpeoia I'.E.MH.

MAnpogopieg: KONXTANTOIIOYAOY MAPIA

Tniépmvo: 2103382205

Fax: 2103616464

E-mail: mkonstadopoulou@acci.gr

ANAKOINOQXH

Koataymprong oto T'evikd Epumopwcd Mntpwo (I'E.MH.), ctoreiov g Avovoung Etopeiog pe myv enovopio «xAAMYH
EKAOTIKEY & PAAIO®QNIKEY ENNIXEIPHZEIZ ANONYMOZX ETAIPEIA».

Trnv 18/07/2018 xataywpicOnkav oto F'evikd Epropicd Mntpwo (IE.MH.) ta katotépm otoyeio e Avovoung Etapeiog pe
mv enovopic AAMYH EKAOTIKEYX & PAAIO®OQNIKEYX ENIXEIPHXEIX ANQNYMOZX ETAIPEIA, to dwkptrikd
titho AAMYH EKAOZEIX A.E. kot apiBué TEMH 2232401000:

A) Mg Kwdwd Ap1Ouo Kataympiong 1426363 ot gykexpipéveg amd v 21/06/2018 Tevikn ZuvéELELoT| OIKOVOUIKES KATACTAGELG
Ue TG oyeTikéG ekBéaelg 6mov and v keipevn vopobeosia amattovvral yo T gprion 01/01/2017 émg 31/12/2017.

B) Me Kwdwo Apud Kataybdpiong 1426364 n amd 21/06/2018 andéeacn tng I'evikng Xvvédevong cdueovo ue TNy omoio
opiotnke yio Tov éAeyyo tv Oovopukdy Katactdoemv g xpnong omo 01/01/2018 éwg 31/12/2018:

e H eheyktkn etopeic «KDELOITTE ANQNYMH ETAIPEIA OPKQTON EAETKTON AOTIETOQN», A.®.M.
094394788-A.0.Y. ®AEE AGHNQN, Ap. TEMH 1223601000, kot (A/von : ®PATKOKKAHZIAY 3A TK ,
MAPOYZI), pe apBud untpoov TOEA 120.

YyeTk6 £yypogo doknong shéyyov g Ieprpépsra Attikig, IME AOnvav Bépewog Topéag (Ap. Mpot.: 11015 /
17/07/2018).

H yvnootta tov napdvrog umopei va emPefarwbdel amod to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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NAMWH EKAOTIKEZ & PAAIOPQNIKES ElMIXEIPHZEIZ A.E.
ETHZIES OIKONOMIKES KATASTASEIS THS 31AEKEMBPIOY 2017 (m0o0d o€ eupw)

O1 €TAO1EG OIKOVOUIKEG KATAOTAOEIS TNG ETaipeiag, oeA. 3 éwg kal 29 gykpiBnkav Kartd
TNV ouvedpiaon Tou AloiIkKnTiIKoU Xupfouliou Tng Etaipeiag tnv 21" Mdiou 2018 kai

TEAOUV UTIé TNV €ykpion TnG ETAoiag Mevikng ZuvéAeuong TwWV HETOXWV.

O NPOEAPOX TOY A.Z
TO MEAOZ TOY A.%.

NIKOAAOZX XP. MANOIOYAOX ENRICO VIGANO

O MPOIZTAMENOZ AOTIZTHPIOY

MANATIQTHZ ANAZT. KAPAMMNEAAX



NAMWH EKAOTIKEZ & PAAIOPQNIKES ElMIXEIPHZEIZ A.E.
ETHZIES OIKONOMIKES KATASTASEIS THS 31AEKEMBPIOY 2017 (m0o0d o€ eupw)

IHEPIEXOMENA
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2TOIXEIA KATAXTAYHY TAMEIAKQN POQN 1.1-31.12.2017 (§upiecon HEOOOOG) .......couvvevrvnnainnnn.
1. TEVIKEG TIANPOPOPIEG ...ttt ettt b e r e ettt R e R e e e r e s e e s b e e s R e e nn e e reenneeneenne e
2. Yi00étnon v Aicdvav lpotomwv Xpnuotooikovouikng Avopopos (ATLX.A.) ...cccocvvieiniiiiiiinnann,
2.1 BOOH TIOPOUGTOTHG ...t e e s
2.2 Néa mpotoma, EpUNVEIES KA TPOTOTOINCH DPIOTAUEVDV TPOTOTIDV «..vveeieveeaneeeinieeaieesreeenieeasieeanneeaneas
3. BOGIKEG JOVIOTIKES GUPYES vt veeeeenrenreitiatestt ettt r ettt nr e bbbt ab e bbbt et ar e nn e eneas
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4.5 EC000 TIPOOTTIKOD ...ttt ettt ettt b e sbe e b e e nneenneenrenne e
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410  EVODUOTEG OKIVITOTOUIOELG ...eavieeaveeieaneessessease sttt ieass ettt be bbb nn e bbb e nennenne e s
411 AOITEG HOKPOTEPOOETLUES OTLOUTIOEIS ..c.vevisviret ettt ettt eneas
412 AVOPOILOLEVI] POPOAOYIOL ..ottt
4.13 ATOOELUOTOL ...ttt r et h e bt bt b e b b e e s re e sbe e nreeneenreannenne e
414 TeAdTeg KOt AOITEG EUTOPIKEG OTTOUTIOELS «..vveveerveeriieniesieesieesteesteeseare s e sseesbeesneeneane e sneesneenes
4,15 AOITTEG OTUOUTIOELG ..ottt b bbbt be e s bt e sb e e bt e bt e st e e s e st e nbeenbeenbe e e
4.16 Tope1arc OLOOEGIUO KOL LEOTDVOULOL ......veueiieeieieii ettt ettt bbbt sneenne e
4.17 METONIHO KEPOAGLO ...ttt b bbbt a e b b e b e e b e nnn e
4.18 ATCOOELLOTIKG, ...tttk b ettt b e e bt e bt e bt b e be e s b e sb e e sbeeneenreennenbe e
419 AGVEIOKES DIOYPEDOEIG ....c.vireisririeaiieieaiete sttt sttt ne bbbt sr e bbbt e s e neanenre s s
4.20 Yroypewoeig moapoymv mpoommikod A0Yw GOVIALIOOOTHONG . .uuevveeeereeriiiinii et
421 TpounBevtés Kot AOITES DITOYPEDOELS ...vvvv vttt
422  A01wég LpoyvmpOOETLES DIEOYPEDOELG ....cvviviarisie sttt
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424  AporfEG NOUIWV EAEPKTIV ....ooviiiiieieiiiiei ettt
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NAMWH EKAOTIKEZ & PAAIOPQNIKES ElMIXEIPHZEIZ A.E.
ETHZIES OIKONOMIKES KATASTASEIS THS 31AEKEMBPIOY 2017 (m0o0d o€ eupw)

KATAZTAZH ANMOTEAEZMATQN XPHZEQZ KAI AOINMQN ZYNOAIKQN EZOAQN
1.1.2017 - 31.12.2017

ZHM 1.1-31.12.2017 1.1-31.12.2016
KUKkAog epyaciwv 4.1 3.072.665,93 3.608.168,96
Meiov : KéoTog TTwANBEéVTWY 4.2 2.007.440,81 2.314.286,88
MikT6 KépSOg 1.065.225,12 1.293.882,08
AMN\a éooda 119.781,59 33.217,85
Meiov : ‘E¢oda dioiknTiKAG Agimoupyiag 4.3 142.333,66 182.664,81
Meiov : 'E€oda Aemoupyiag didBeang 4.4 858.419,68 941.007,85
Képdn/(gnuieg) ekueTaAAeloewg 184.253,37 203.427,27
KEpdn T WANCEWG GUUPETOXWVY Kal XPEOY PAPWV - (53.211,22)
XpnuoTtoolkovouikd é0oda/(£€0da) 4.6 (127.069,14) (131.558,65)
Képdn mpo @ 6pwv 57.184,23 18.657,40
Meiov: ®6pog eicodrparog 4.7 (3.653,56) 128.318,41
Képdn/(gnuieg) perd amrd @ 6poug 60.837,79 (109.661,01)
Moitrd guvoAikd é008a Xpong METE ATrd @ 6poug
Zroixeia mou Sev Oa avaradivoun@ouv
HETAYEVEDTEPA OTNV KATAOTAOT) ATTOTEAEOUATWV
AvaloyioTiké k€pdn/(¢nuieg) 4.18 6.772,69 4.839,36
ZUYKEVTPWTIKA OUVOAIKA é008a Xpong 67.610,48 (104.821,65)

O1 onueiwoelg aTig OeAideg 7 péxpl 29 amroteAoUv avatréoTTaoTo PEPOg auTwy Twv OlKovouikwy KataoTdoswv.



NAMWH EKAOTIKEZ & PAAIOPQNIKES ElMIXEIPHZEIZ A.E.

ETHZIES OIKONOMIKES KATASTASEIS THS 31AEKEMBPIOY 2017 (m0o0d o€ eupw)

KATAZTAZH OIKONOMIKHZ OEZHZ THZ 31ng¢ AEKEMBPIOY 2017

ENEPIHTIKO

AcwyaTta TTayIa T EPIOUCIOK A OToIXEIa
Evowpata 1T dyia 1T EPIOUCIaKG OTOIKEID

\oNT £€G HOKPOTT POBEC UES ATT AITNOEIG
AvaBaAAoueveG GOPOAOYIKEG OTT AITACEIG
2UVOAO TTayiwV TTEPIOUCIOKWY O TOIXEIWV

ATTOBEPATA EUTT OPEUPATWY, TTPOIOVTWY K.ATT.
MeAGTeEG KO AONT £G EUTT OPIKEG ATT AITAOEIG
NoIT €6 aTT amAoeIg

Taueiokd dioBEaiua kKal IGodUVapa

2UvoA o KUKAO@OpPOUVTOG EVEPYNTIKOU
2uvoAo EvepynrikoU

IAIA KEODAAAIA KAI YIIOXPEQZEIX
MeToxiko KepdaAaio

ATT0BepaTIKG

ATtToTteAéopara ig véov

2UvoAo ISiwv Kep aAaiwv

Y 1T OXPEWOEIG YIA TT APOXEG GTO TT POCWITT IKO AGY W
ouvTagiodoTNoNG
ZUVOAO HOKPOTIPOOECTHWY UTTOXPEWT EWV

MpopnBeuTEG Kal AOITT £G UTT OXPEWOEIG
TpéXouoeg POPOAOYIKEG UTT OXPEWDEIG

N\orT £G BPayuTr pOBETUESG UTT OXPEWOEIG
Bpaxutr pdBeopeg daVEIOKEG UTT OXPEWOEIG
2UvoAo BpaxurpOBec WV UTTOXPEWC EWV

ZUvoAo YmoXpeWwoewv
ZUvoAo 15iwv Kep aAaiwv Kal UTTOXPEWOC EWV

ZHM

49

4.10
411
4.12

4.13
4.14
4.15
4.16

4.17
4.18

4.20

4.21

4.22
4.19

31.12.2017 31.12.2016
1.715.536,40 1.715.536,40
35.509,82 48.508,73
21.604,38 20.924,38
1.159.115,50 1.195.830,72
2.931.766,10 2.980.800,23
127.295,56 143.178,57
1.206.487,52 1.301.725,43
284.475,62 402.795,24
370.896,42 289.061,53
1.989.155,12 2.136.760,77
4.920.921,22 5.117.561,00
3.251.069,64 3.251.069,64
725.217,26 718.444,57
(2.192.031,69) (2.252.869,48)
1.784.255,21 1.716.644,73
179.652,73 184.571,34
179.652,73 184.571,34
518.293,87 699.625,51

- 37.602,47
313.372,15 334.556,40
2.125.347,26 2.144.560,55
2.957.013,28 3.216.344,93
3.136.666,01 3.400.916,27
4.920.921,22 5.117.561,00

O1 onueIwoelg aTig OeNIdeG 7 péxpl 29 amroteAoUv avaTréoTTaoTo YEPOG auTWY Twv OIKOVOouIKWY KataoTdaswv.



NAMYWH EKAOTIKEZ & PAAIOPQONIKES EMNIXEIPHZEIS A.E.

ETHSIES OIKONOMIKES KATASTASEIS THS 31"AEKEMBPIOY 2017 (1mo0d o€ eupw)

KATAZTAZH METABOAHZ IAIQN KEDAAAIQN THZ ETAIPEIAZ 1n IANOYAPIOY - 31n AEKEMBPIOY 2017

MeToxIKO . AtroTeAéoparta Zuvolo
. ATtrofgpaTIKA . p .

Kep dAaio €1G VEOV 15iwv Keg aAaiwv
YtmoAoimro Tnv 1.1.2016 3.251.069,64 713.605,21 (2.143.208,47) 1.821.466,38
Aot & cuvoAiké é0o0da - 4.839,36 - 4.839,36
ATTOTEAEOPOTA XPIONG META OTT O
popOoUg - - (109.661,01) (109.661,01)
YtmroAoimro Tnv 31.12.2016 3.251.069,64 718.444,57 (2.252.869,49) 1.716.644,72
YméAoimro Tnv 1.1.2017 3.251.069,64 718.444,57 (2.252.869,49) 1.716.644,72
AoITT & CUVOAIKA €000a - 6.772,69 - 6.772,69
ATToTEAéOpATA XPAONG HETA OTTO
®OpOoUg - - 60.837,79 60.837,79
YmoéAoimro Tnv 31.12.2017 3.251.069,64 725.217,26 (2.192.031,70) 1.784.255,20

O1 onueIoeIg OTIG OeAIdES 7 PEXPI 29 aTToTEAOUV avaTTOOTTAOTO HEPOG AUTWY TwV OIKOVOUIKWY KaTtaoTaoswvy.




NAMWH EKAOTIKEZS & PAAIOPQNIKES ETMIXEIPHZEIS A.E.
ETHZIES OIKONOMIKES KATASTASEIS THS 31AEKEMBPIOY 2017 (004 o€ eupw)

ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN 1.1-31.12.2017 (éppeon pé8odoc)

A&ITOUPYIKEG BPACTNPIOTNTEG
Képdn mmpo @ 6pwv

MAéov/pgiov TpooapuOYEG Yia:

ATToCBéoEIg

MpoBAEywelg

ATtroteAéoparta (€000a, £€§00a, KEPON & CNMIEG)

ETT EVOUTIKAG SpacTnNPIOTNTOG

XpNUaTooIKoVouIK& £€§0da / (€00da)

MAéov/pgiov Trpoocapuoy£g yia peTaBoAég
Aoyaplaocuwy Kep aAlaiou Kivnong 1 TTou oxetigovrai
ME TIG AEITOUPYIKEG BPACTNPIOTNTEG

Meiwon/(ad&non) atr 0BeudTWV

Meiwon/(atgnon) am amoswy

(Meiwon)/av&non UTT OXPEWOEWYV (TTANV TPATT ECWOV)
Meiov:

XpewoTikoi TOKoI & cuvaen £¢§oda kataBeBAnuéva
ZU0voAo s1o0poWwV/(ekpowv) aTrd AEITOUPYIKEG
SpacTNPIOTNTEG ()

EmrevduTikéG SpaoTnPISTNTES

Ayopd EVOWPATWY Kal AUAWYV TTAyiwv TT EPIOUCIAK WV
OTOIXEIWV

Tokol €I0TT paxOEVTEG

BEioTr pageig atr 6 T WANCN CUHHPETOXWYV

ZUVOA O €10pOWV/(EKPOWV) ATTO ETTEVOUTIKEG
SpaocTnEIoTnTES (B)

XpNUATodoTIKEG SPaCTNPIOTNTES
Meiwon daveicuou

ZUvoAo e1I0poWwV/(EKpOowV) ATTé XPNHUATOBOTIKEG
SpaocTnEIoTNTEG (Y)

Ka@apni avgnon (Meiwon) ota TapeElaka S1aféocipa &
1I0050vapa (a)+(B)+(y)

Tapelakd d1aBéocipa Kal I0080vapa évaping Xxprnong

Tapeiakd d1a@éocipa kal I00830vapa ARENg xpRong

1.1-31.12.2017

1.1-31.12.2016

57.184,23

15.442,91
66.209,04

127.069,14

(3.797,64)
170.969,53
(202.515,89)

(127.075,06)

18.657,40

23.796,27
(12.111,60)

53.211,22
131.558,65

47.838,23
(28.162,57)
(145.299,55)

(131.594,76)

103.486,26 (42.106.71)
(2.444,00) (4.452,51)
5,92 36,11
- 24.972,48
(2.438,08) 20.556,08
(19.213,29) (4.962,77)
(19.213,29) (4.962.77)
81.834.89 (26.513.40)
289.061.53 315.574.93
370.896.42 289.061,53

O1 onueioelg oTIG oeAideg 7 péxpl 29 atroteAolv avatmréoTTaoTo PéPOg auTwy Twv Olkovouikwy KataoTdaswv.



NAMWH EKAOTIKEZS & PAAIOPQNIKES ETMIXEIPHZEIS A.E.
ETHZIES OIKONOMIKES KATASTASEIS THS 31AEKEMBPIOY 2017 (004 o€ eupw)

1. Fevikég TTANpoO@OpPIEg

H Etaipgia AAMWH EKAOTIKEZ & PAAIO®ONIKEZ EMIXEIPHZEIZ A.E. eival avivupn eTaipeia TTou dpaaTnpIoTiOIEiTal oTNV
EAAGSa kal n €dpa Tng sival otn A. Kneioiag 40, oto Mapouol. H Aidpkeia Tng Etaipeiag €xel opioTei o TpiavTta (30) €tn Kal apxidel
aTré TNV Kataxwpenon oTo unTpwo Avwviuwyv Etaipeiwy, atmd tTnv apuddia emotrrevouca Apxr, TnG AIOIKNTIKAG aTTé®acNG yia TNV
Tapoxn adeiag ouoTaong Tng Etaipeiag kar €ykpiong Tou KataoTarikou Tng.

Kupia dpactnpidtnta tng Etaipeiag eivar n ékdoon Tou pnviaiou TrePIodikoU «Mirror», n Asitoupyia Kai eKpETAAAEUon TOU
padlo@wVvikou oTabuol «Aduywn FM» kal n eTTOPIKY EKUETAAAEUDT TOU PadIOPWVIKOU oTaBuol «BEST 92.6». ATd Tnv eTaipeia
ekdidovTtal emmiong Ta TEPIOBIKG «IAEEZ & AYZEIZ A TO ZMITl», «AKHZ MNMETPETZIKHZ», o odnyoi «Check In Athens» kai
«Check In Mykonos» kaBwg Kai GAAEG €IBIKEG EKBOTEIG.

Qg amrotéAeopa Ta €00da TNG ETaipeiag mpoépxovTal Kupiwg atd TiIg TTWANCEIG TwV TTEPIOBIKWY, Ta €000a atrd TIG OIAPNMICTIKEG
KATOXWPAOEIG O auTd KaBWG Kal atrd Ta SIa@NUICTIKA OTTOT KAl XOPNYieg Tou padio@wvikKoU TTPOYPAUNaTOG Tou aTaBuoU «Aduwn
FM» kai «BEST 92.6».

O1 TTapouoeg ETATIEG OIKOVOUIKEG KATaOTAOEIG TTapouaidlovtal o€ EYPQ Ttrou gival To vOuIoua Tou 0IKOVOUIKOU TTEPIBAAAOVTOG GTO
otroio dpaaTnpiotroicital n ETaipeia.

O1 TTapoloeg €TACIEG OIKOVOMIKEG KaTaaTdoelg TNG ETaipeiag eykpiBnkav katd tnv ouvedpiaon Tou AloiKnTIKOU ZuuBouAiou Tng
Etaipeiag Tnv 21" Mdiou 2018 kai TeAoUv utré Tnv éykpion Tng ETAaiag Mevikig ZuvéAeuang Twv PETOXWV.

To A.Z. ng ETaipeiag €xel wg akoAoUBwg:

OVOMATETTWVUNO Oéon
Mpdedpog eKTEAECTIKOG - AlEUBUV WV
MavéTT ouAog NikGAaog POEOPOS . N
> UpBouAog
MrTiviog Mewpylog AVTITT pOEDPOG, PN EKTEAEOCTIKOG
Enrico Vigano ExkTeAeoTIKO MEAOG
MixaASTT oUAOG ZTUAIOVOG MéAog, pn ExTeAECTIKO
Moo xoyiavvn 'ewpyia MEANOG, UN EKTEAECTIKO

H Etaipeia ouppetéxel (Me TNV p€BodO TNG OAIKAG EVOTTOINONG) OTIG EVOTIOINUEVEG OIKOVOUIKEG KaTaaTaoelg TnG eTaipeiag ATTIKEX
EKAOZEIZ A.E. pe £dpa Tnv EAAGDQ.

O1 evotroinuéveg olkovopikéG kataoTdoelg Twv ATTIKON EKAOZEQN A.E. repihayavovTal TEAIKWG OTIG EVOTTOINUEVEG OIKOVOUIKES
kataoTdoeig (ue TN péBodo TG kabBapng Béong) Tou katapriel n eTaipia Arnoldo Mondadori Editore SpA, pe €dpa 1o MiAdvo,
ITaAia, ka1 n omoia TEAKWG KaTéxel 41,99% Tou peToxIKOoU kegoAaiou Tng Etaipeiag péow tng BuyaTtpiking Tng Mondadori

International SpA.



NAMWH EKAOTIKEZS & PAAIOPQNIKES ETMIXEIPHZEIS A.E.
ETHZIES OIKONOMIKES KATASTASEIS THS 31AEKEMBPIOY 2017 (004 o€ eupw)

2.Yi00étnon Twv Aigbvwyv Mpotutrwv XpnUATOOIKOVOUIKNG AvVa@popdag
(A.N.X.A.)

2.1 Baon Mapouciaong

O1 Oikovopikég Kataotdoeig €xouv katapTioBei olpgwva pe 1a Aigbvh Mpotutta Xpnuatoolkovouikng Avagopdg “ATT.X.A.”
(International Financial Reporting Standards ‘IFRS”) mmou éxouv ekd0B¢i atmdé 10 ZupBoUAio Twv AleBvwv AoyIoTIKwy MNpoTiTTwy
(International Accounting Standards Board “IASB”) kaBwg Kai TIG OXETIKEG dlepunveieg TTou €xel ekdwoel n Emimpot) Aiepunveiwv
AigBvwv MpotiTmwy Xpnuarooikovopiknig Avagopdg (International Financial Reporting Interpretations Committee “IFRIC”), Ta
otroia €ival OXETIKA PE TIG dPACTNPIOTNTEG TNG ETaipeiag kal 10xUouv KAtd TNV nUEPOMNVIO TTPOETOINOGCIAG TWV OIKOVOUIKWY
KATaOTACEWY OTTWG £X0uV UI0BETNOEi atrd TNV EmTpoT Tng EupwTraikAg Evwong.

O1 Oikovopikég KataoTaoelg £xouv ouvTaxBei ouu@wva pe Tnv apyn Tou lotopikol KéoToug.

Katd tnv ouvragn Twv Oikovouikwyv KataoTdoswyv olu@wva pe TIG AoYIOTIKEG TTONITIKEG TNG  ETaipeiag, 6TTwg mepiypdgovTtal omn
onueiwon «3.Bacikég AoyloTikEG apx€ég» n Aloiknan gival ammapaitnTo va TTPoREi 0€ KPIOEIG, EKTINATEIG KAl TTAPAdOXEG OXETIKG UE TN
AoyIOTIKN) aia Twv TTEPIOUCIOKWY OTOIXEIWV KAl TWV UTTOXPEWOEWY, Ol oTroieg Ogv gival TTpo@aveic amd AAeG TTNyEG
TANpo@opnong. O1 eKTINACEIG Kal Ol OXETIKEG HE QUTEG TTapadoxég PBaaifovral aTnv gUTTEIPiQ TOU TTAPEABOVTOG, EKTIUNOEIG
EIBIKEUPEVWV EEWTEPIKWY CUPPBOUAWY, KaBWG Kal g€ GAAOUG OXETIKOUG TTOPAYOVTEG. Ta TTPAYMATIKG OTTOTEAECUATA EVOEXETAI VA
SIaQEPOUV aTTd QUTEG TIG EKTIUATEIG.

O1 exTIPAOEIG KAl O1 UTTOKEipEveG TTapadoxég emmavegetalovral oe ouvexy Baon. O avaBewprioelg AOYIOTIKWVY EKTINACEWYV
avayvwpifovtal aTnv TEPiIodo KATA TNV OTToia €MOUPBaivouy, av autég €mnNPeAdouv PJOVO T OUYKEKPIPEVN TTEpiodo, A Kal o€
HEANOVTIKEG TTEPIOBOUG.

O1 AOyIOTIKEG EKTIMNAOEIG OTIG OTTOIEG £xEl TIPOPEI N Aloiknan KATA TNV €QAPPOYH TwV AOYIOTIKWY TTOAITIKWV KOl Ol OTTOIEG UTTOPEi va

£€X0ouv onuavtikoTepn emmidpaan aTig Oikovouikég KataoTtdaeig TNG ETaipeiag eival o1 ak6AouBeg:

‘EAeyxol amopgiwong Tng agiag Twv onuaTtwyv

H Aioiknon dievepyei €Aeyxo atTopgiwong TnG agiag Twv onuaTwy OTav UTTAPXOUV eVOEILEIG OTTOPEIWONG Kal TOUAAXIOTOV O€ ETATIO
Baon oupewva pe TNV AoyioTikr TOAIMIKA TnG ETtaipeiag. E@doov ugioTatar avaykn oTmopeiwong ekTIud@ 10 UWog QauTAg
OUYKpivovTag Tn AOYIOTIKA aia uE TO AVOKTAOIYO TTOG6 TNG HOVAdAG TTAPAYWYAG TAUEIOKWY POWV OTNV OTToia EXEl ETTIMEPIOTEI TO
onfpa. To avakTioiyo Tocd TnG e¢eTaloueVNG HOVADAG TTApAYwYNG TAPEIOKWY powv TrpoadiopideTal atn Bdon Tng agiag xpriong
NG (value in use). O gv Adyw TTpoadiopiouodg BacifeTal o€ EKTIMATEIG KAl UTTOKEIPEVIKEG UTTOBETEIG TTOU £X0UV VO KAVOUV KUPIWG PE

Ta TTPoBAeTTOPEVA aTToTEAEOUATA, TIG HEAAOVTIKEG TAPEIAKEG POEG Kal TNV €TTIAOYT) KATAGAANAOU TTPOEEOPANTIKOU ETTITOKIOU.

MNpoBAeyn yia atrolnpiwon TTPOoWITIKOU

To Uwog TG TTPORAEWnNG yia atmodnuiwon TTPocwTTIKoU BaagifeTal ae avaloyIioTiKr) ueAETN. H avahoyioTikA peAETN TrepiAapBavel Tnv
UI00€TNON TTAPASOXWY OXETIKWY PE TO TTPOEEOPANTIKS ETTITOKIO, TO TTOGOGTO AUENONG TWV APOIBWY TwV £pyalopévwy, TNV augnon
TOU O€iKTn TIHWV KATAVOAWTA Kal TNV avouevopevn evatropévouoa epyaoiakhy (wn. Or mrapadoxég TTou XpnoigoTroiodvTal

EMTTEPIEXOUV ONUAVTIKR afeBaidtnTa kai n Aloiknon Tng ETaipeiag mpofaivel o€ ouveyr ETTAVEKTIMNGT TOUG.
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AvaBaAAopeveg POPOAOYIKEG ATTAITAOEIG

AvaBaAAopeveG @OPOAOYIKEG ATTAITAOEIG avayvwpifovTal yia OAEG TIG EKTTITITOUEVEG TIPOCWPIVEG BlaPopEéG oTo Babud TTou givail
mOavo 6T peAAOVTIKG @opoAoynTéa KEPDN Ba €ival ETTAPK YA CUPWNPIGHO EVAVTI TWV TTIPOCWPIVWV QUTWYV SIAQOPWY. ZNUAVTIKEG
eKTIUATEIG TNG Aloiknong €ival ammapaitnTeg yia Tov TTPoadiopioud Tou TTogoU TnG avaBaAAOuEVNG POPOAOYIKNG ATTaiTONG TToU
JTTOpEl va avayvwplioTei, Je BAaon 10 MBOAVO XPOVOJIAYPAUUO KOl TO ETTTTIESO TWV HEAAOVTIKWYV QOPOAOYNTEWV KEPDWV OE€

ouVvOUAOUO PE TIG HEAAOVTIKEG POPOAOYIKEG OTPATNYIKEG.

Mpo6BAewn yia Opo £1008HHATOG

O mpoodiopIcudg Tou dpou €1I60dAPATOG YiveTal atn BAcn TNG KaAUTEPNG dUVATAG EKTIUNONG yia To @opoloynTéo KEPDOG TNG
XPAONG. XTnNV TTEPITITWON TTOU 0 POPOG TTOU KaTaAoyieTal atrd Tov QopoAoyIKO EAEyXO DIo@EPEl aTrd Tov ekTIUNBEvVTa, n Slapopd
Ba emnpedoel 1600 Tov POpo €l00drpaTog KAl eautdv 600 Kal Tov avaBaAAduevo @Opo GTn XPran TTou o €Aeyxog aTd TIG
apuodieg popoloyikéG apyxés EAafe xwpa. MNa Tov kaBopigud Twv TTPORAEWEWYV yia @OPoUG £IG0DANATOG ATTAITOUVTAI ONUAVTIKEG

ekTiuAoelg. O akpIBAg kaBopioudg Tou popoAoynTéou €1008MPATOG gival aBéRaiog yia TTOAEG auvaAAay£g Kal UTTOAOYIOHOUG.

MpoBAéyelg yia eMICQPAAEIG ATTAITAOEIG

H Etaipeia dievepyei TTpoBAEWEIG yIa €MOQAAEIG ATTAITAOEIG OE OXEDN PE GUYKEKPIYEVOUG TTEAGTEG OTAV UTTAPYOUV Jedopéva n
evOeigeIg o1 oTToieg KaTadelkvuouv OTI N €i0TTpAgn TNG OXETIKAG aTTaiTNONG 0TO OUVOAS TNG i KaTd éva pépog Oev eival mbavr). H
Aioiknon Tng Etaipeiag pofaivel og TTEPIOSIKN ETTAVEKTIUNGN TNG ETTAPKEIAG TNG TTPORAEWNG OXETIKA UE TIG ETTIOPAAEIG OTTAITACEIG

O€ OUVAPTNON PE TNV TTIOTWTIKN TNG TTONITIK.

Evdexopueveg nuieg amrd eKKpeUOBIKiEg

H ETaipeia epmmAékeTal o€ dIKAOTIKEG OIEKOIKATEIG KOl ATTOSNMILCEIG KATA TN oUVABN Tropeia Twv gpyaciwv TG. O kabopiopdg Twv
EVOEXOUEVWY UTTOXPEWOEWYV TTOU OXETICOVTAI PE TIG BIKAOTIKEG BIEKBIKATEIG KAl TIG OTTAITACEIG €ival I TTOAUTTAOKN diadikaoia TTou

TEPIANAPBAVEl KPITEIG OXETIKA PE TIG TIIOAVEG OUVETTEIEG KOI EPUNVEIEG OXETIKA UE TOUG VOUOUG Kal TOUG KaVoVIGHOoUG.
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2.2 Néa TpOTUTTA, EPMUNVEIEG KAI TPOTTOTTOINGCT UPICTAMEVWYV TTPOTUTTWYV

E@appoyn véwv kai Tpotrotroinuévwy AleBvwv MpoTdTwy XpnuaToolkovouikAg Avagpopdg (AMNXA)

Néa kai Tpotrotroinuéva A.MN.X.A. TTou €TTnpedfouv Ta TTood f/Kal TIG YVWOTOTTOINCEIG OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaipeiag.

A) Mpétutra ) kai Tpotrotroifoeig MpdTutiwy TTou €xouv ekd0Bei atrd To ZupBoUAio AieBvwv NoyioTikwy MpoTtiTtwy (IASB) kai ivai

UTTOXPEWTIKA YIO TIG AOYIOTIKEG TTEPIGBOUG TTOU apXiouv TNV A YETG TNV 1n lavouapiou 2017.

TitAog

Hpepopnvia E@appoyng — eTroieg
AoyIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV

1 META TNV

KukAog ETrioiwv BeAtiwoewv og AMNXA 2014-2016 — Tpotrotroinon oto AMNXA 12

1 lavouapiou 2017

AAIM 12 (Tpotrotroinan) Avayvwpion avaBaAAOUEVWY POPOAOYIKWY OTTAITACEWY OF
pn TTpayuaToTroinBeioeg {NUIEG

1 lavouapiou 2017

AN 7 (Tpotromroinon) MNpdTtacn yvwaoToToinang

1 lavouapiou 2017

B) Mpdétutra kai Tpotrotroifoeig Mpdtuttwy TTou £xouv TeBEi a€ 1I0XU aAAG Sev €xouv uloBeTNOEi akdpa atré Ty E.E.:

Agv uttdpyouv

') Mpoétutra kai TpotrotroiRoelg MpdTUTTWY TToU Bev £x0UV TEBET aKOUa O€ I0XU:

Hpepounvia  E@apuoyng —  €TAOIEG

TitAog AoyI0TIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1
METG TNV

AMXA 9 Xpnuarooikovopikd péoa (2014) 1 lavouapiou 2018

AMXA 9 (Tpotrotroinon) Aikaiwpa TTPOTTANPWHAG e apvnTIKA atrolnuiwon 1 lavouapiou 2019

AMNXA 15 ‘Ecoda amé cupBdoeig ue TeAATEG 1 lavouapiou 2018

AMNXA 16 MicBwoeig 1 lavouapiou 2019

AMNXA 17 AogahioTripia GupBoAaia 1 lavouapiou 2021*

Aigukpivioeig 1o AMNXA 15 «Ecoda até oupBdaoelg pe TTEAATEGH 1 lavouapiou 2018

AMXA 2 (Tpototroinon) Tagivounon Kai MPETPNON TWV TTAPOXWY TTOU £EAPTWVTAI

atmroé TNV agia Twv PJETOXWV

N

lavouapiou 2018

AMNXA 4 (Tpomromoinon) Eg@appoyf Tou AMNXA 9 Xpnuatooikovopikd Méoa pe 1o
AMXA 4 AogpalioTipia cupoiaia

N

lavouapiou 2018

AAIM 19 (Tpotrotroinon) MeTaoAr, TTEPIKOTIT 1} dlaKavovIouAG TTPOoYPAUUaTOG

N

lavouapiou 2019*

AN 28 (Tpotromoinon) MakpoTTpdBEoUEG GUUPETOXEG OE GUYYEVEIG ETTIXEIPNOEIG KAl

KoIvotTpagieg

N

lavouapiou 2019*

AAI 40 (Tpotrotroinaon) MeTagopég atré Kal TTpog ETTEVOUCEIG O€ aKivnTa

N

lavouapiou 2018

KukAog Ethoiwv BeAtiwoewv og AMNXA 2014-2016 — Tpotromoinon oto AMNXA 1 &
AN 28

N

lavouapiou 2018

KUkAog Emoiwv BeAtiwoewv oe AMXA 2015-2017 — Tpotrotroinon oto AMNXA 3,
AMXA 11, AN 12 & AAN 23

N

lavouapiou 2019*

Aigpunveia 22 YuvoAAayEg o€ EEVOo VOUIONA KAl TTPOKATARBOAN TINAUOTOG

N

lavouapiou 2018

Aigppnveia 23 ABeBaidTnTa o€ BEPaTta popoloyiag EI60dAPaATog

-

lavouapiou 2019*

*: Aev €x€1 UI0BeTNBEi aTTd TNV Eupwtraikni ‘Evwaon.
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MpoTUTTa TO OTTOIO £X0OUV EQAPHOYH OTIG OIKOVOMIKEG KaTaoTaoelg Tng ETaipeiag Kabwg Kal o1 ekTIuACEIG TNG Aloiknong €Xouv wg
124) (9

AMNXA 15 'Ecoda amd cuuBdoeig Mg TTEAATEG

To AMNXA 15 Trapéxel éva gviaio HOVTEAO TTEVTE BNUATWY TTOU EQapUOgeTal o OAeG TIG oUPBAOoEIG Ye Toug TTEAATEG. MapéyovTal
odnyieg OXETIKA PE BEPaTa OTTWG €ival N XPOVIKN OTIYUR avayvwpiong Tou £06dou, AoyioTikotroinon JetafAntol TINAPATOG, TO
KOOTOG yia TNV eKTTARpWON Kai TNV avaAnyn cuuBaong kai didgopa cuvan BEuata. EiodyovTal £1TioNg VEEG YVWOTOTTOINCEIG YIa

Ta £€000a. Exmipdral 611 n e@appoyr) Tou AlNXA 15 dev Ba £xe1 onuavTIKA €TIOPACH OTIG OIKOVOUIKEG KATOOTAOEIG TNG ETaipeiag.

ANXA 9 XpnuoTOOIKOVOUIKA HETO

To AMNXA 9 opiCel Ta kpITAPIA yIa TNV TAgIVOUNON Kal EMUETPNON TWV XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV Kal
UTTOXPEWOEWY, TNV OTTOUEIWCN TwWV XPNUOATOOIKOVOMIKWY TTEPIOUCIAKWY OTOIXEiwY, TNV AOYIOTIKA avmioTdéuiong, Tnv
ATTOOVAYVWPION TWV XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOEWY KOl TIG OTTAPAITNTEG YE TA AVWTEPW
yvwaoToTtroifoelg. Exmiydrar 611 n epapuoyry Tou AMNXA 9 dev Ba €xel onuavtikh €TidOPACN OTIG OIKOVOMIKEG KATAOTACEIG TNG

Etaipegiag.

ANXA 16 «MicBwoeig»

To AINXA 16 gi0ayel éva gviaio JOVTEAO yia TO AOYIOTIKO XEIPIOPO aTTO TNV TTAEUPA TOU UICBWTH, TO OTTOI0 ATTAITE O PICBWTAG va
avayvwpigel TTEPIOUCIAKA OTOIXEIQ KAl UTTOXPEWOEIG YIa OAEG TIG CUNRACEIS MICBWOoswyY pe dIdpKeia dvw Twv 12 unvwy, ekTég GV
TO UTTOKEIMEVO TTEPIOUCIAKO OTOIXEIO €ival Un ONUAVTIKAG agiag. ZXETIKA pE TO AOYIOTIKO XEIPIOKO atrd TNV TTAEUPE TOU EKUICOWTH, TO
AMNMXA 16 evowpaTtwvel ouolaoTika TIg atraitioelg Tou AAIN 17. ETropévwg, o ekIgBwTAG ouveyilel va katnyopioTrolei TiG cupBdoeig
MICBWOEWV O€ AEITOUPYIKEG Kal XPNMATOBOTIKEG MIOCBWOEIG, Kal va aKOAOUBEI SIapOPETIKO AOYIOTIKO XEIPIOPO yia KABe TUTTO

ouuBaong. H Etaipeia Bpioketal otnv diadikacia ekTiunong tng emidpaong Tou AMNXA 16 OTIG OIKOVOUIKEG TNG KAOTOOTATEIG.
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3. Baolikég AoyIOTIKEG ApXES

3.1 Evowpara Mdayia Mepiouoiakd Zroixeia

Ta Tayla TTEPIOUCIAKE OTOIXEI OTTEIKOVICOVTOI OTIG OIKOVOMIKEG KOTAOTACEIG OTIG afieg KTONG TOUG, HEIWHEVEG KATA TIG

OWPEUMEVEG ATTOORETEIG KAl TIG TUXOV TTPORAEWEIG aTTougiwaong TNG agiag Toug.

O1 amrooBéoelg avayvwpifovial OTNV KOTAoTAoN aTTOTEAEOUATWY, PE Bdaon Tnv oTaBepn uéBodo amdéofeang, kad OAn 1n didpkeia
TNG EKTIHWHEVNG WPEAINNG WG TWV TTAYIWV TTEPIOUCIAKWY OTOIXEIWV. OI CUVTEAEOTEG TTOU XPNOIPOTTOINBNKAV KATA KATNyopia

TTayiwv £xouv wg eEAG:

Kripia — EykaTtaoTdo¢€Ig 0€ akivnTa TPIiTwv 12%
Mnxavrpata kai pnxavoAoyikog eE0TTAIOHSG 10%
‘ETiTTAa Kail AoITTOG €E0TTAIOUOG 10% - 20%

O1 uTTOAEINPATIKEG agieg Kal O WQENPEG CWEG TWV EVOWMATWY TIAYiwv UTTOKEIVIOI Of €TTAVEEETOON O€ KABE nuepounvia
100AoyiopoU. OTav ol AoYIOTIKEG agiEG TV EVOWHATWY TTAYIWY TTEPIOUCIAKWY OTOIXEIWV UTTEPRAiVOUV TNV avakTroiun agia Toug, n

dla@opd (atropgiwan) Kataxwpeital dueca wg €000 oTa armoTeAéouaTa.

Katd Tnv TTWANON EVOWUOTWY AKIVNTOTTOINCEWY, O1 SIOQOPEG YETASU TOU TIAUOTOG TTou AauBAveTal Kai TNG AOYIOTIKAG TOUG agiag
KaTayxwpouvTal wg kEPON 1 ¢nuieg ota atmoteAéopata. O EMOKEVEG KAl CUVTNPRAOEIG KAaTaXwpoUuvTal oTa ££0da TnG TTEPIGdOU TTOU

agopouv.

3.2 Acwpara Mayia Mepiouciakd ZToixeia

e ZAMATA
Ta ofuaTta aTToTINWVTAI OTO KOATOG KTAONG, Oev aTTooREvovTal aAAd av CUVTPEXOUV 01 OXETIKEG TTPOUTTOBETEIG, YiveTal TTPORAEWN
atropgiwong Tng agiag Toug. H Etaipeia rpaypatotroiei éAeyxo yia atmouciwon oTig 31 Aekepfpiou kaBe Xpriong Kal oTToTESATIOTE

UTTapXOUV 0ORaPEG EVOEIEEIG ATTOPEIWONG.

e Aoyiouiké
O1 &deieg AoyIopIKOU aTToTIHWVTAl GTO KOOTOG KTHONG peiov TG atmoaBéoelg. Or atmooféoelg dievepyoluvTal e Tnv oTabepr) péBodo

KaTa TNV SIdpKEIa TNG WPEAIING WG TWV OTOIXEIWV AUTWV N OTToia avEPXETAI OE 5 XPpOvia.
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3.3 Amropciwon agiag TePIOUCIAKWY CTOIXEIWV

Katéd tnv nuepopnvia 1ng Kardotaong OikovopikAg ©éang, n Aloiknon €getdel T AoyIOTIKA agia Twv EVOWHOTWY KOl 0CWHATWY
akivnrotroioewv Tng Etaipeiag, mpokeipyévou va diamoTwoel av ugioTatal £VOEIEN atmodeiwaong Toug. Av UTTApYEl TEToIa £VOEIgn,
YiVETQI €KTIUNON TNG AvaKTAOIUNG agiag Tou TrepiouaiakoU oTolxeiou £T01 WATE va kabopioTei 10 UWog TNG ¢nUIGg amoé Tnv
armopegiwan NG agiag Tou (av ouvtpéxel TéTola TrepiTTwaon). Otav dev eival duvatév va ekTiunBei n avakTioiun agia evog
OUYKEKPIPEVOU TTEpIoUaiakoU aToixeiou, n ETtaipeia ekmipd Tnv avaktioiun agia TNg povadag dnuioupyiag TAUEIAKWY POWV GTNV
otroia avrkel. O €AeyX0g atropeiwong yiveTal oTToTESATTOTE UTTAPXE £VOEIEN aTTopEiwoNg TNG agiag Twv TTaPaTTavVW OTOIXEIWV.
AvakTioiyn agia evog Treplouciokou oToixeiou €ival n peyaoAUTepn agia peTagu Tng €UAoyng agiag Tou peiov Ta £€Eoda yia va
TpayparotroinBei n TwAnor) Tou (fair value less cost to sell) kai TG agiag xpriong Tou (value in use). MNa Tov uTToAOYIOPO TG agiag
XPAONG TOU OTOIXEIOU, O EKTIHWHEVEG HEANOVTIKEG TOPEIOKEG POEG TTPpoEEoPAOUVTAI OTN TTapoUca agia TOUG XPNOIUOTTOIVTAG €va,
TTPO-POPOU €I0OOANATOG, TIPOEEOPANTIKO ETTITOKIO TTOU QVTIKOTOTITPICEl TIG TTAPOUCEG EKTIMACEIG TNG ayopdg OGOV agopd oTnv
S1aXPOVIKH agia Tou XPrHaTOG Kal TOUG KIVOUVOUG TTOU OXETICOVTal JE TO OCUYKEKPIPEVO TTEPIOUCIOKS GTOIXEIO.

Av n avakTiolun agia evog TrEPIOUCIOKOU OTOIXEIOU A HIOG HOVAdaG dnuIoupYiag TAPEIOKWY POWV EKTIATaI OTI gival HIKpSTEPN aTTO
TO avaTTOoRECTO UTTOAOITTO TOU, TO UTTOAOITIO QUTO PEIWVETAl PEXPI TNV AVOKTACIYN agia Tou. H ¢nuid atmopgiwong Tng agiag Tou
avayvwpidetal atreubeiog wg £€€odo, oTa armoTeAéouarta TG Xprong.

Ortav, petayevéoTepa, N {nUIAG aTropeiwang avTioTpE@eTal, N AoyIaTIKA agia Tou TTEPIOUCIOKOU OTOIXEIOU i} TNG HovAdag dnuioupyiag
TOHEIOKWY POWV AuEAveTal PEXPI TNV avaBewpnuévn EKTIMWHEVN AVAKTAOIUN aia Tou, £T01 WOTE To augnuévo autd AoyloTiKO
uttéAoimo Tou Ba TTPoadiopioBei va pnv femepvd ekeivo To AoyioTikd utrdAoimo Tou Ba gixe TTpoodiopiaBei av dev eixe
avayvwploBei kapia ¢nuid atropgiwong agiag Tou TTEPIOUCIOKOU aToIXgEiou (i povadag dnUIoUPYiag TOMEIOKWY POWV) OTa
TponyoUpeva £1n. H wg dvw avTioTpo®r TG ¢nuIdg atropgiwong avayvwpiletal ateuBeiag wg €00d0, GTa aTToTEAéOPATA TG

XPNOEWG.

3.4 AtroBépaTa

Ta amobépata atmeikovifovral oTn xaunAoTepn aia petafl kdoToug Kal KaBaprg peuaTtoTroIfaiung agiag. KaBapr peuaTotroifoiun
aia gival n ekTIHWMPEVN TIPA TTWANONG Katd Tn ouvrBn por) Twv 3PacTNPIOTATWY TNG ETTIXEIPNONG, MEIOV TO EKTINWHEVO KOOTOG
OAOKAAPWONG Kal TO EKTINWUEVO KAOTOG TTOU gival avayKaio yia va TipayyaToTroindei n TwAnan.

To kéoT0G TwWV amobeydtwy Tpoadiopifetal ye TNV péBodo FIFO kai mepihapPdvel Tig datrdveg amdkTnong, TOPAYWYNAS Kal
METAPOPAG TOUG OTO XWPO ATTOBAKEUONG TOUG.

MpoBAéweig oxnuaridovtal yia amagiwpéva atroféuata Kal KaTaxwpoUvTal 0Ta atmroTeAéoUaTa TNG XProng TTou eggavifovTal.

3.5 XpnUaTOOIKOVOUIKA pHéoa

Ta XPNUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIQ Kal Ol XPNUOTOOIKOVOUIKEG UTTOXPEWOEIS KATAXWPEOUVTAI OTTO TNV OTIYPA TTOU N
Etaipeia kaBioTatal cupBaAAOUEVOG TOU XPNHATOOIKOVOUIKOU PECOU.

H Etaipeia ammoavayvwpilel éva TrepIouaiakd GToIXEi0 povov 6Tav Ta GUUBATIKE SIKAIWUOTA TWV TOPEIAKWY POWV aTrd TO OTOIXEIO
auto Anfgouy, ) 6tav peTafIBadel To TTEPIOUCIAKO OTOIXEIO KAl ouolaoTIKG 6Aoug Toug KIvOUVOUG Kal Ta 0QEAN TNG IBIOKTNCiag auTtou
TOU OToIXEiou o€ GAAO QUOIKO 1} VOUIKO TTpoowTTo. Edv n Etaipeia oUTte petaBiBadel aAAG oUuTe TTAPOKPATA OUCIAOTIKA GAOUG TOUG
KIvOUVOoUG Kal Ta 0QEAN TNG 18010KTNGIAg Kal ouveyidel va eAEyxel To HETABIBaCBEY TTEpPIOUCIakS aTolxeio, diatnpei Ta SIKaIWPaTd Tou

€TTi TOU TTEPIOUCIOKOU OTOIXEIOU KOl avayVwPIZel OAES TIG TUXOV UTTOXPEWOEIG TTOU TTIBavOV va TTPOKUWOUV GTO JEAAOV.
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H Ertaipegia xpnoipotrolei Tnv TTapakdTw IEpapxia yia Tov KaBopiopd kol Tnv yvwaTotroinon Ttng eUAoyng agiag Twv
XPNHOATOOIKOVOUIKWY PHECWYV ava TEXVIKA aTTOTiUNONG:

Emritredo 1: AlamrpayuaTeUoIPES (UN TTIPOCAPHOCUEVEG) TIUEG OE EVEPYEG AYOPEG VIO OUOIO TTEPIOUCIOKA OTOIXEIO 1) UTTOXPEWTEIG,
ETritredo 2: AoiTég TEXVIKEG yIa TIG OTTOIEG OAEG Ol EI0POEG TTOU £XOUV ONUAVTIKA £TTIOPOCN OTNV KaTayeypappévn e0Aoyn agia eivai
TTaPATNPNCTIMEG, EiTE GUETQ EiTE EUPEDQ,

Emriredo 3: TexvikéG TTOU XPNOIPOTIOIOUV EICPOEG TTOU £XOUV ONUAVTIKA €TTidpaCN OTnV KaTayeypaupévn euAoyn agia kar dev

BaaoiCovTal og TTapatnpAcipa dedopéva TNG ayopdg.

3.6 ATTaITAOEIG

O1 atTaITAoEIg KaTaxwpoUvTal apxIKG oTnv €UAoyn agia Toug Kal HETAYEVESTEPA ATTOTIMWVTAI GTO ATTOORECIUO KOGTOG HE TNV XPHRON
TOU TTpayHAaTIKOU £TTITOKIOU €4V N HEBODOG TOU ATTOORECIPNOU KOOTOUG £XEI CNUAVTIKI ETTITITWON GTA TTOGE TWV XPNHATOOIKOVOUIKWY
kataotdoswv. OTav n Etaipeia €xer evdeigeig 61 dev Ba el0TTpdgel kGTToIa ATTaITNON, OXNUATI(El TTPOBAEWN yIa aTTopEiwon TNG, N

otroia Bapuvel Ta amroTeAéopaTa TG XProng TTou TTapouaiadeTal.

3.7 AlaBéoipa
Ta Tapelakd dlaBéaipa Kal TapEIaKG IgodUvapa TepIAapBAvouv Ta PETPNTA, TIG KATOBEOEIG OWEWG Kal TIG BPaXUTTPOBecUES GUETNG

PEUCTOTTOINCNG ETTEVOUCEIG PE APXIKN ANEN EVTOG 3 Pnvwv.

3.8 KéoTtog Aaveiopou

To KO6OTOG BAVEICUOU KATAXWPEITAI OTA ATTOTEAEOUATA TNG XPHOEWGS TTOU apopd.

3.9 Advela Tpatre{wv
Ta ddveia kataxwpoUvTal apxIKG oTnv evAoyn agia Toug MeElwPéva pPE Ta TUXOV AuEca KOOTN yia TV TIpAyPAToTioingn Tng

ouvaAAayAg. MeTayevéoTEPA ATTOTIUWVTAI OTO OTTOORECINO KOOTOG HE TNV XPHON TOU TIPAYHATIKOU ETTITOKIOU.

3.10 YTToXpEWOEIG YIO TTAPOXEG GTO TTPOOWITTIKO AGyw ouvtaglodoTnong

O1 mapoxég Adyw ouvtagioddtnong TeplAapBdvouv 1600 Trpoypdupata KabBoplopévwy glopopwyv 600 Kal TTpoypdupaTta
KoBopiopévwy TTapoxwv. To 0eSOUAEUPEVO KOOTOG TWV TIPOYPOAUHATWY KOBOPIOUEVWY EIGPOPWV KATaXwPETal wg £€0do oTnv
TePiodo TTou apopd. H uttoXpéwaon TTIOU KATAXWPEITAI GTOV I00AOYIGHO Yia T TTPOyPAuUaTa KOBOPIoUEVWY TTAPOXWV Eival N
Trapouca aia TNG déopeuong yia Tnv KaBopiopévn TTapoxn Kai TIG PHETABOAEG TTOU TTPOKUTITOUV aTTO Ta avaAoyioTIKG KEPSN Kal
{nuieg kai To K6OTOG TNG TTPoUTNPEesiag. H déopeuan Tng kaBopiopévng TTapoxng UTTOAoYieTal KOTA TNV NUEPOMNVIa KAEIGINATOG
TOU £KAOTOTE IGOAOYIOUOU, atrd aveEdpTnTo avaAoyioTr Pe TNV xprion TnG YeBddou “Projected unit credit”. MNa tov utroAoyioud Tou
eTmToKiou TTPOoeEOPANCNG XpnoidoTroieital N péBodog TnG KaptuAng emirokiou (Full Yield Curve). H kaptuAn emitokiou (Yield
Curve) xpnoipotrolei dedopéva amod deikTeg opoAdywv iBoxx AA-rated Tou Trapdyovtal amé tnv International Index Company. Ta
avaAoyloTikd KEPSN Kal o1 {NUieg TToU TTPOKUTITOUV ATTO TIG TIPOCOPHOYEG e BAon Ta I0TOPIKG dedopéva, KaTaxwpouvTal oTa AoITd

>uvoAikd Eicodnuara.
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3.11 MpoBAiysig
O1 mpoBAéwelg avayvwpidovtal 6tav n Etaipeia ptropei va diapgoppuwoel yia afidmaTn ekTipnon yia pia e0Aoyn VOUIKA 1) cupBarTikn
UTTOXPEWOT, WG atroTéAeapa TTapeABOVTOG yeyovoTog, kal TiBavoloyeital 6T Ba oTraiTnBei €KPOr) OIKOVOMIKWY TTOPWV yid TNV

TAKTOTIOINGT TNG UTTOXPEWONG KAl N EKPON) AUTA UTTOPEi va ekTIpNBEi afidTmoTa.

3.12 NoITTéG UTTOXPEWOTEIG
O1 AoITTEG UTTOXPEWTEIG KaTaXwPOoUVTal apxXIKG oTnv eUAoyn agia Toug Kal HETAYEVESTEPQ ATTOTIMWVTAI OTO OTTOORECIUO KOOTOG HE

TNV XPAGON TOU TTPAYUATIKOU ETTITOKIOU.

3.13 Mepiopara

Ta TANpwTéD PEPIOPATA ATTEIKOVICOVTAI WG UTTOXPEWON KATA TOV XPOVO EYKPIOHG TOUG aTTo TN [eVIKr) ZuvéAeuon Twv MeToxwv.

3.14 Avayvwpion ¢g63ou

Ta é0oda meplhapBdvouv Tnv edAoyn agia Tou TIUAPATOG TTOU €I0TTPAXONKE 1 Ba eloTTpayBei Kal avTiTpoowTrelel ayabd Kai
UTTNPEGIEG TTOU TTaPEXOVTAl KATA TNV KAVOVIKA POR TNG AEITOUPYiag TNG €TTIXEIPNONG, KaBapd atrd eKTITWOEIG, ETMIOTPOPES, PIA Kal
GAAOUG POPOUG TTOU OXETICOVTAI HE TIG TTWANOEIG

O1 TTwAACEIG TTPOIGVTWY dIAPrIONG PAdIOPWVOU avayvwpidovtal aTo Xpdvo PETAd00NG TwV JIA@NUICTIKWY HNVUPATWY, BACE

KAEIOPEVWY BIOPNUICTIKWY TTPOYPOMHATWY TwV d1a@nNUICOUEVWY TTEAATWV.

O1 TWARCEIG TTPOoIdVTWY aTTO KUKAOQOpIa avayvwpiovTal Katd To XpAvo TTou TO avTioTolxo TeUXog TeBei e KukAogopia, GUPGWva
ye TNV ekkaBdpion Tou TrpakTopeiou Slavopng, kal epdoov n gioTrpagn Tng ekkabdpiong eival elAoya eEacg@aAiopévn. Ta écoda

Slo@AKIoNG avayvwpifovTal KaTd To XPAVOo TToU TO avTiaTolxXo TeUxog TeBei o KUKAOOpIa.

‘Ecoda amd 1éKoug Katayxwpouvtal BAcel PIag XPOVIKAG avaAoyiog ava@opikKd pe To ave{O@ANTO KePAAQIO Kal TO £QAPUOCIUO
TTPayHaTikd ETTITOKIO, TO OTI0IO €ival TO €TMITOKIO TTOU AKPIBWG TTPOEEOPAEI TIG EKTIMWUEVEG PEANOVTIKEG TAMEIOKES EIGTTPALEIG, Ol
OTTOieG avapéveTal va glopelgouv KaB' OAn Tnv didpKeia wNG TOU TIEPIOUCIOKOU OTOIXEIOU, WATE va €EI0WVOVTal PE TNV KaBapn

AoyioTikr) aia Tou TTEpIOUTIaKoU aToIXEIOU.

3.15 ®opoAoyia
‘E€000 @Opou gival TO GUYKEVTPWTIKO TTOG6 TTou TrepIAauBdaveTal atov Tpoadiopiond Tou kabapoU képdoug A {nuiag TG TTePIGSoU

KaI agopd Tov TpéxovTa Kal avafBaAAduevo @opo, BAoel TNG IoXUouoag GopoAoyIKAG VouoBeaiag.

Tpéxwv @Opog eival TO TTOOO TOU TTANPWTEOU POPOU €1I008AUATOG TTOU agopd oTo PopoloynTéo KEPSOG TnG TrEPIOdou. To
popohoynTéo kéPSOG dlagépel atd To KaBapd AoyioTiké KEPDOG, OTTWG auTd eUpavifeTal TNV KATAOTACON ATTOTEAEOUATWY, BIOTI
atrokAeiel é000a R £€€0da TTou opoAoyouUvTal A e€aipolvTal aTrd Tov POPo a€ AAAEG XPAOEIG Kal ETTITTAEOV OTTOKAEIEl OTOIXEIQ TTOU
ToTé eV @opoAoyouvTal ) gaipolvtal ammd Tov @Opo. O @Opog uttoAoyileTal oUPPWVA PE TOUG 1I0XUOVTEG (POPOAOYIKOUG

OUVTEAEOTEG TTOU €XOUV BECTTIOTEI PEXPI TNV NUEPOUNVIA TOU 1I00AOYIOUOU.

AvaBaAAOuEVOG GOPOG Eival TO TTOOO TOU YOPOU €100dMMATOG TToU Ba KataBAnBei A gival ETTIOTPETTTEO O€ PEANOVTIKEG TTEPIGOOUG KAl
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a@opd PoPOAOYNTEEG N EKTTETTEEG TIPOOWPIVEG dlaPopEg. MNpoowpivég dlagopEg ival ol dlagopEg HETagU TNG AoyIoTIKAG agiag evog
TTEPIOUCIAKOU OTOIXEIOU A UTTOXPEWAONG GTOV IGOAOYIOUO Kal TNG PopoAoyIknG Baong Tou. AvaBaAAOUEVEG POPOAOYIKEG OTTAITATEIG
KOl UTTOXPEWOEIG OEV avayvwpidovTtal av ol TIPoowPIVEG dIaPoPEG TTPOKUTITOUV aTTd UTTEpadia ) atrd TNV ApxIKh avayvwpion (eKTog
aTmd pia guvévwan ETTIXEIPAOEWY) TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY aTrd cuvalhayég TTou dev eTrnpeddouv oUTe Ta

@opoAoynTéa oUTe T AOYIOTIKG KEPDN.

O1 avaBaAAdpeveG POPOAOYIKEG UTTOXPEWOEIG APOPOUV POPOAOYNTEEG TTPOCWPIVEG dIAPOPEG Kal ol avaBAAAOUEVEG POPOAOYIKEG
OTTQITACEIG OQOPOUV OF EKTTECTEEG TTPOCWPIVEG  OIAPOPEG, METAPEPOUEVEG  OXPNOIMOTIOINTEG  QOPOAOYIKEG  {nuieg  Kal

HETAPEPOUEVOUG OXPNOIPOTIOINTOUG TTIOTWTIKOUG POPOUG.

To uttéAoITTO TwV AVABAANOUEVWY POPOAOYIKWY OTTAITACEWV EAEyXETAl OE KABE nuepounvia IcoAoyiopoU Kal PEIVETAl KATd TO

006 T0 0TTOI0 dev €ival TTAéov TTIBavVO va avakTnBei, Adyw aveTTapKwy @opoAoynTéwy KEPOWV.

O1 avaBaAAdueveG QOPOAOYIKEG UTTOXPEWOEIG KOI OTTQITACEIG ATTOTIMWVTAI PE POPOAOYIKOUG GUVTEAEOTEG TTOU QVOMEVOVTAl Va
€@appoaToUV GTNV TTEPIodo KaTd Tnv oTroia Ba TakToTroINBEI N atraitnon f n uTroXPéwan, AauBAvovTag UTTOWnN Toug PopoAoyIKoUg
OUVTEAEOTEG TTOU €X0OUV BECTTIOTEI 1] OUCIAOTIKG BECTTIOTET HEXPI TNV NUEPOMNVia TOU IG0AOYIOHOU.

O avaBaAAOpevog POPOG KaTaxwpeiTal oTo Aoyopiacud aTToTEAECUATWY, EKTOG TOU POPOU EKEIVOU TTOU a@Opa oUVAAAAYEG TTOU
KaTaxwprRdnkav atr’ eubeiag oTa idia ke@GAaia. & QuTr TNV TTEPITITWAN KATAXWPEITAI KAl 0 ¢OPpog aTTeubeiag, katd avaAoyo TpdTTo,

oTa idla KepaAaia.

AvaBalAdpeveg @opoAoyIKEG ATTAITAOEIG KOl UTTOXPEWOEIG oupwneifovTal é1av n ETaipeia €xel vopiyo dikaiwpa va cupyngioel Ta
KoTaxwpnBévra TTood Kal eTITTAEOV TTPOTIBETaI €iTE va eEOPAAOEI /TOKTOTTOINTEI TO KABAPO UTTOAOITTO €iTE VA EI0TTPAEEI TNV ATTAITHON

Kal va eE0QAATEl TNV UTTOXPEWAT CUYXPOVWG.

3.16 Zuvéxion Twv dpacTnpPIOTATWYV

O1 owpeupéveg ¢nuiég TNG ETaipeiag xpnuartodoTouvral Kupiwg atd Tpatredikd davelopd Tou e§ao@ahietal xdpn otnv oThpIEn Tou
Opilou. H Aloiknon 1ng Etaipeiag Bewpei 6T n guvéxion Twv dpacTnpIOoTATWY TNG GTo TTPORAETITO péAAoV eival eEao@aAiopévn
Aoyw NG oTtApIENG Tou Opilou kal TG avapevépevng PBeATiwWoNG TwV XPNUOTOOIKOVOUIKWY HEYEBWV aTTd TNV E€TTEKTOCN TNG

dpacTNPIOTNTAG TOU PAdIOPWVOU.

3.17 H ETtaipgia wg pIoOWTAG- EKMICOWTAG.
O1 pIoBwaoceIg, yia TIG OTToIEG OUCIAOTIKG OAOI O KivOUVOI KOl WEEAEIEG TOU PICOWHPEVOU OTOIXEIOU TTAPAPEVOUV OTOV EKUICOWTH,
xapakTnpifovral wg Aeitoupyikég pioBwaoelg. Ta mood Tou kataBdAovtal kaTaxwpoUvTal oTa amoteAéoparta kad’ 6An Tn didpkela

NG pioBwong.
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4. 2nueiwoelg e1Ti TwWV OIKOVOMIKWYV KATAOTACEWV

4.1 KUKAog gpyaciwv

O KUKAOG gpyaoiwyv TnG Eraipegiag avaAueTal wg €§AG:
1.1 - 31.12.2017 1.1 - 31.12.2016

‘Ecoda a1t 6 KukAogpopia 1.071.975,29 1.370.465,59
‘Ecoda arT 6 diapnuion 1.944.715,98 2.134.265,07
‘Ecoda a1 6 T apoxr UTT NPECIWV 33.426,76 47.203,30
Norr & é00da 22.547,90 56.235,00
Z0voAo 3.072.665,93 3.608.168,96

O kUkAoG gpyacdiwv TnG ETaipeiag mapouaciace peiwon oe oxéon Pe TV TTponyoupevn xpnon o€ moocooTo 14,84%. Ta £é00da atmd
KUKAOQOpPIa TwV TTEPIOBIKWY PEIWBNKav o€ TooooTd 21,78%. Ta diagnuioTika é00da TrTapouciacav peiwon og mooooTod 8,88%. H
TTAPATTAVW PEIWON OPEIAETE KUPiWG aTNV SlakoT) £ékdoang Tou Trepiodikou «FTAYKEZ AAXHMEIEZ» To otroio ek8I1I80TAaV OE pnviaia

Bdaon katd Tnv TTPonyouuEvn xpnon.

4.2 Kéotog TwAnBéviwv

To K60oTOG TTWANBEVTWY TNG Eraipeiag avaAueTal wg €§AG:
1.1 - 31.12.2017 1.1 - 31.12.2016

KéoTtog atr oBgpdTwyv 406.652,97 524.223,22
AMoIBEG & £E0Da TT POCWTT IKOU 710.927,83 657.129,17
ApoiBég & £€€0da TpiTwv 740.286,79 998.902,53
Aidpopa £5oda 121.178,81 123.351,98
ATtTooBéoeig 8.713,76 16.408,52
MpoBAéweig 19.680,65 (5.728,54)
ZUvoAo 2.007.440,81 2.314.286,88

4.3 'E¢oda AloiknTIKAG AgiToupyiag

Ta £€€0da dioIkNTIKAG AgIroupyiag Tng Eraipeiag avaAuovTtal wg €EAG:
1.1 - 31.12.2017 1.1 - 31.12.2016

AMOIBEG & £E0DA TT POCWITT IKOU - 16.473,31
AMoIBEG & £E0Da TPITWV 44.306,03 48.312,16
MapoxEg TpiTwv 43.891,06 42.539,62
Aldgpopa £€o0da 42.787,42 53.353,97
ATTooBéoelg 6.729,15 7.387,75
MpoBAEwelg 4.620,00 14.598,00
ZUvoAo 142.333,66 182.664,81

17



NAMWH EKAOTIKEZS & PAAIOPQNIKES ETMIXEIPHZEIS A.E.

ETHZIES OIKONOMIKES KATASTASEIS THS 31AEKEMBPIOY 2017 (004 o€ eupw)

4.4 "E§oda Asitoupyiag Aid0song

Ta £€€0da Aeitoupyiag didBeong TnG Etaipeiog avaAuovTal wg £€AG:

ApoIBEG & £E00a TT POOWTT IKOU
ApoIBég & £§oda TpiITwV
Aldgpopa £§oda

MpoBAéwelg

ZUuvoAo

4.5 "E§oda NMpoowrikoU

Ta £€€oda 1T poowTTIKoU TnG Eraipgiag avaAlovTal wg €EAG:

MicOoi

EpyodoTIKEG EI0POPEG

N\OITT £G TTAPOXEG

ATTolnuIwoelg kataBAnbeioeg

Mepiké ocUvoAo

MpoBA£Welg a1T oNHiwo NG TT POCWTT IKOU
ZUgvoAo

ApIBUOG epyalopévwv

4.6 XpnHOTOOIKOVOUIKG KOOTOG

1.1-31.12.2017

1.1-31.12.2016

216.764,52 191.851,28
508.953,53 598.596,34
90.793,63 171.541,29
41.908,00 (20.981,06)
858.419,68 941.007,85

1.1-31.12.2017

1.1-31.12.2016

754.340,94 758.191,74

163.081,41 105.498,74

380,00 1.763,28
9.890,00 -

927.692,35 865.453,76

4.620,00 14.598,00

932.312,35 880.051,76

31.12.2017 31.12.2016
32 30

To XpNUOATOOIKOVOUIKO KOOTOG TnG Eraipegiag avaAueTal wg €ERG:

Tokor daveiwv

Ao oi Tokol & cuvaen £€§oda
ZUuvoAo

‘Ecoda kepaAaiwv

Z0voAo

1.1-31.12.2017

1.1 -31.12.2016

(124.482,92)

(126.986,11)

(2.592,14) (4.608,65)
(127.075,06) (131.594,76)
5,92 36,11

(127.069,14)

(131.558,65)
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4.7 ®o6pog eiIcodAuaTog

1.1-31.12.2017

1.1-31.12.2016

Popog eiIcodANATOG XProng (37.602,47) -
AvaBaAAbéuevog @opog (Znueiwon 4.12) 33.948,91 128.318,41
(3.653,56) 128.318,41
Képdn 1mpo @ 6pwv 57.184,23 18.657,40
DOpog TTou avaAoyei OTOV POPOAOYIKO
ouvteAeaTn (Tpéxouoa xprion 29%) 16.583,43 5.410,65
Mn eKTTITT TOPEVEG DATT AVEG 5.097,46 11.582,62
AvaBaAAOpeVOG POPOG POPOAOYIKWY CNUILV
TTopeABOUC WV XProEWV 24.786,23 111.325,14
AVTIAOYIOUOG TT pOBAEWPNG aveA. Xprioewv (50.120,68) -
Popog elIcodRpaTog xpnong (€0od0)/égodo (3.653,56) 128.318,41

O @6pog TNG TPEXOUTAG XPHONG UTTOAOYIOTNKE YE TOV IOXUOVTO POPOAOYIKO GUVTEAEDTH) 29%.
O TTpaypaTikOg opoAoyikdg cuvTEAEOTAG (avaBalAdpevog @opog) yia Tnv ETaipeia Tnv Tpéxouaa xprion aviAbe og -6% (atraitnon

@bépou) evw TNV Trponyoluevn xpron oe 688%.

4.8 Mepiouara

Ta pepiopara TpoTeivovTal até 1o AloiknTIKO ZupBoUAio oTo TEAOG KABe xpriong Kai TEAoUV UTTé TNV €ykpion Tng TakTIKAG Mevikng

Yuvéleuong Twv Metdxwv. MNa v Tpéxouca xprion 1o AloiknTiké ZupBoUAio dev €xel TIPOBEDN va TIPOTEIVEI HEPICUA.

4.9 ACWHATESG AKIVITOTTOINOEIG

Ta gApata NG ETaipeiag avaAlovTal wg €EAG :

ZHMATA KOZTOX KTHXHZ
2Apa mrepiodikov "MIRROR" 1.592.171,96
2Apa Treplodikou "IAEEY & AYZEIZ TIATO =MITI" 123.361,15

1.715.533,11

J0pewva pe TNV eKTignon Tng Aloiknong Ta TTOPATTIAVW CHPaTa €X0UV aTTEPIOPIOTN WEEAIN {wh KABWG N Xprion Toug ETTIQEPEI
avayvwpioiga PeAAOVTIKG OIKOVOMIKG 0@éAn Xwpig va ptropei va TTpoBAe@Bei n nuepopnvia ARENG Toug. ATTOTIMWVTAI GTO KOGTOG
KTAoNG, dev atroofBévovtal aAAG av GUVTPEXOUV Ol OXETIKEG TTPOUTTOBEDEIG, YiveTal TTPOBAEYWN aTTopgiwong TnG agiag Toug.

ETnoiwg 1 kai otmotedATTOoTE UTIAPXEI £VOEIEN aTTOpEIWONG dlevepyeiTal amd TNV Aloiknan €AeyX0g ATTOPEIWONG TWV CNUATWY TNG
Etaipeiag. MNa 10 Adyo autd Ta GAPOTA €XOUV ETTIMEPIOTEI O HOVADEG dNUIOUPYIOG TOUEIAKWY POWV.

H péBodog Trpoadiopigpol TnG avakTAoIPNG agiag n otroia akoAoudRdnke eival n pé€Bodog Twv adéoueuTwy Tapelakwy powv (DFC
method). H ekTiunon Twv JEAAOVTIKWY TAPEIOKWY POWV BACICETOI OTO TTEVTOETEG ETTIXEIPNMATIKO OXESIO TTOU CUVTACOETal ATTO TNV
Aloiknon tng Etaipeiag yia kGBe povdada dnuioupyiog Tapeiakwy powv. O1 ekTIUACEIS auTéG BaaifovTal OTIG KAAUTEPEG duvaTEG
eKTINAOEIG TNG Aloiknong o1 oTToieg eTmavegeTadovtal o€ ouvexy Pdon Aapfdvovrag utrowiv TNV aBefaidtnta, n otoia Adyw Kai Tng

OIKOVOUIKAG Kpiong TTou eTTikpaTei oTov EAANVIKG Xwpo 61Tou Kal dpacTnpioTroleital eTmXeipnUatika n Etaipeia. H afefaidtnta auth
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evOEXETAI VO ETTNPEACEI TIG AOYIOTIKEG O&iEG TWV TTEPIOUCIAKWY CGTOIXEIWV TTOU agopouv Tnv aia Twv onudTwy Tng ETaipeiag.

O1 kUpieg TTapadoxég TTou UIoBeTABNKav gival ol akOAOUBEG:

MeooaTaBuiké k6oTog ke@aAaiou (WACC) : 8,289%, emtokio Risk free (Aekaetég kpaTikd Meppavikd opdAoyo) : 0, 419%,

Market risk premium: 6% emTokio daveigpoU: 5,94%, ouvteAeaTAG ouoTnuaTikou Kivduvou (Beta): 0,87 PuBuog avamruéng oto

dINvekeg: 3%.

4.10 EVOWMATEG OKIVNTOTTOINCEIG

2116 1 lavouapiou 2016
Agia kTROEWG
ZUCOWPEUPEVEG OTT OO BECEIG
AvatréoBeocTn asia

12pnvn mrepiodog £éwg 31 AekeuBpiou 2016
MNpooBnkeg

Meiwoeig

ATTooBéoelg

ATTOO0BECEIG HEIWOEWY XPrioNg

YmoAoitmo oT1ig 31 AekepBpiou 2016

271G 31 Aekeufpiou 2016
Agia kTRoEWG
ZUCOWPEUPEVEG OTT OO BECEIG
AvatréoBeoTn asia

12pnvn mrepiodog £éwg 31 Agkepfpiou 2017
MNpoobnkeg

Meiwoeig

ATtTooféoelg

YmoAoimo oTtig 31 AgkepBpiou 2017

271G 31 Aekeufpiou 2017
Agja kTRoEWG
ZUCOWPEUPEVEG OTT OO PBECEIG
AvatréoBeoTn asia

. . ‘EmmmAa &
Kripia & ; MeTag opikd ) ;
L. Mnxaviuara , Aoitrég ZuvoAo
TEXVIKA épya Héoa .
€§oTAIoN6G

91.150,35 744.555,63 23.304,16 938.215,15 1.797.225,29
86.162,14 697.148,57 22.582,65 923.540,82 1.729.434,18
4.988,21 47.407,06 721,51 14.674,33 67.791,11
- - - 4.452,52 4.452,52
- - (21.886,55) - (21.886,55)
2.431,00 16.408,52 721,50 4.173,87 23.734,89
- - (21.886,54) - (21.886,54)
2.557,21 30.998,54 - 14.952,98 26.622,19
91.150,35 744.555,63 1.417,61 942.667,67 1.779.791,26
88.593,14 713.557,09 1.417,61 927.714,69 1.731.282,53
2.557,21 30.998,54 - 14.952,98 48.508,73
- 2.000,00 - 444,00 2.444,00
2.393,99 8.713,76 - 4.335,16 15.442,91
163,22 24.284,78 - 11.061,82 35.509,82
91.150,35 746.555,63 1.417,61 943.111,67 1.782.235,26
90.987,13 722.270,85 1.417,61 932.049,85 1.746.725,44
163,22 24.284,78 - 11.061,82 35.509,82

4.11 Noirég HOKPOTTPOBEOUES ATTAITAOEIG

O1 AoITég pakpoTTpOBecES aTTaITAOEIG, TToooU 21.604,38 eupw (2016: 20.924,38) agopoUv aTTOKAEIGTIKG EYYUNTEIG TTOU £X0UV

000¢i yia evoikia KTIpiwv, AQUTOKIVATWY Kal TTapOoucIA{ovTal OTIG OVOPOOTIKEG agieg Toug TTou BewpouvTal 6Tl dev dlagépouv

onuavtika atroé Tnv eUAoyn agia Toug.
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4.12 AvaBaAAopevn gopoloyia

H kivnon twv avaBaAAdpevwv @opohoyIKwv atramoewy / (UTT OXPEWOEWV), Xl WG EEAG:

Noimra Noimra
1.1.2016 AmoteAéoparta OUVOAIKA 31.12.2016  AmoteAéoparta GUVOAIKG 31.12.2017
XpAong é0oda Xpong é00da
(é¢0d0)/écobo  (£¢0do)/édodo (é¢0b0)/écobo  (£¢0do)/édodo

AmooBéoeig (35.774,72) 0,00 (35.774,72) (35.774,72)
MpoBAEwn yia utToTiUNON
ot 0BepaTWY 13.541,54 (1.661,27) 11.880,27 5.707,38 17.587,65
MpdBAeyn yia
ETTIOQOAEIG T AITATEIG 1.037.128,13 (6.084,51) 1.031.043,62 12.153,31 1.043.196,93
IMpoBAEwn yia
AT olnuiwon
T POCWTT IKOU 50.964,80 4.233,42 (1.976,64) 53.221,58 1.339,91 (2.766,31) 51.795,18
®opoAoyIkEG CnpiEg 260.266,02 (124.806,05) 135.459,97 (53.149,51) 82.310,46
Zivoho 1.326.125,77 (128.318,41) (1.976,64) 1.195.830,72 (33.948,91) (2.766,31) 1.159.115,50

H Aioiknon tng Etaipgiag €€eTaGdel TNV AQVAKTIONUOTATA TWV aXPNCIUOTIOINTWY POPOAOYIKWY {NUIWV Kal avauével o1 Ba €xel

popoAoynTéa KEPON TTPIV ATTO TNV EKTTVON TWV aXPNCINOTTOINTWY POPOAOYIKWY {NUIWV GTNPICOPEVN OTO TTEVTOETEG ETTIXEIPNHATIKO

oxédlo 10 otoio £xel kartaptioel. O OXETIKOI UTTOAOYIOUOI €XOUV Yivel Je QOPOAOYIKO ouvTeAeoT 29% O oTroiog ioxue Tnv

31.12.2017. Katd Tnv Tpéxouca xpnon n Etaipeia TpoéPn o€ peiwon tng amaitnong amd avaBaAAépevo @épo GuvoAikoU TTooou

24.786,24 gupw yia opoAoyikég {nuieg Uyoug 85.469,79 eupw Kal o€ avTiIoTPOoQH TTPOBAEYNS @OPOU aVEAEYKTWY XPATEWY TTO00U

50.120,68 eupw.

4.13 Atrofépara

Ta amoBépata Tng Eraipeiog avaAuovTal wg §AG:

A' UAeg
TeAIKa 1T poidvTa
Zuvolo

Meiov: MpoBAEWeIg UTT OTIPNONG

31.12.2017 31.12.2016
73.780,76 100.285,25
114.161,81 83.859,68
187.942,57 184.144,93
(60.647,01) (40.966,36)
127.295,56 143.178,57

ZuvoAIKA KaBapn peucToTroINCIMN adia

Ta amoBépata Tng ETaipeiag a@opolv Kupiwg EKTUTTWTIKO XaPTi Kal TTPoidvTa.

H péon mepiodog avalwong Tng Etaipeiag yia Tnv xprion 2017 kai 2016 ATav 23 nuépEg.
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4.14 NMeAdTeg Kal AOITTEG EUTTOPIKES ATTAITAOEIG

O1 TTeAATEG Ka 01 AONT £G EPTT OPIKEG OTT AT O €1G TNG Etaupeiag avaAtovTtal wg e€RG:

31.12.2017 31.12.2016
MeAdreg 2.865.424,13 2.939.199,39
[ pappdTIa EI0TT PAKTEQ 451.402,15 450.795,65
Emrmay€g €10TT pakTéeg 1.439.328,95 1.459.149,10
ZUvoAo 4.756.155,23 4.849.144,14
Meiov: MpoBAEweig atT opgiwong (3.549.667,71) (3.547.418,71)
KaBapég ENTTOPIKEG ATTAITACEIG 1.206.487,52 1.301.725,43

H péon moTwTIKN TTEPIOdOG TTOU TTapEXETal OTOUG TTEAATEG TG ETaipeiag eival 143 pépeg evw yia Tnv TTponyouuevn xprion ATav 132
nuépeg. O1 oxnuaTioBeioeg TTPoBAEWEIG avTavakAoUV Tnv KaAUTEPN duvaTh €KTiNoN TNG Aloiknong yia TNV EICTTPAgINOTNTA TWV

TTAPATTAVW ATTAITACEWY KAl TTPOCGBIOPIoTNKAV YE BACH TNV EUTTEIPIA ETTICQAAEIWDV TTAPEABOUCWV XPrOEWV.

4.15 Aoitrég atraITAO €I

31.12.2017 31.12.2016
XpewoTeg dIGPopol 116.101,02 190.290,05
‘E€oda eTopévwv xpHoewv - 1.157,62
‘Ecoda xprioewg €I0TT paKTEQ 208.033,60 211.347,57
ZUvoAo 324.134,62 402.795,24
Meiov: MpoBAEweig arT opgiwong 39.659,00 -
KaBapég AoITrég aTTaITHOEIG 284.475,62 402.795,24

Kard 1ayia atmoNITiKf atraitnoeg amé tnv diavour| Twv TTEPIOSIKWY JEGW Tou TTPpaKTopEiou dlavoung TUTToU cupTTEPIAaPBAvovTal

oToUG XpewaTeg. H TpdBAewn atropegiwang mooou 39.659 agopd emo@dAcia atéd 1o TTpakTopeio diavoung Tutrou EYPQIMH A.E.

4.16 Tapgiakd diaBéoipa Kal 1I0080vapa

Ta Tapeiakd diabéaipya Kal Icoduvapa TnG Eraipgiag avaAtovTal wg €§AG:

31.12.2017 31.12.2016
Taueio 450,59 3.200,83
BpayuTr pdBecpeg TpaTT £CIKEG KOTABEOEIG 370.445,83 285.860,70
KaBapd Tapeiakd diabéocipa
Kal IcoSuvapa 370.896,42 289.061,53

Ta Tapeiakd diabéaipa Kai Tapelakd 1I00d0vapa TrepIAauBavouv HETPNTA KAl KOTABETEIG OWEWG.
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4.17 MeTOXIKO KEQAAQIO

ApiBpog KataBAnpévo
METOXWV* METOXIKO
KEP AAaio
YméAoimo
oTig 31 AekepBpiou 2016 1.105.806 3.251.069,64
MeTtaBoA£ég kaTa TNV dIdPKEIa TNG XPriong - -
YmréAoito
oTig 31 Aekeufpiou 2017 1.105.806 3.251.069,64
* Eykekpipéveg, ekd0Beioeg kal T ARpwWG KoTaBeRANUEVEG
H ovopaoTiKn agia Twv PETOXWV, avEPXETAI EKACTN O€ 2,94 €
4.18 AtroBgpaTiKd
Ta orr 0Bepamkd TG Eraipeiag avalUovTal wg eEAG:
TakTiko AmoBepaTIKO Noimrd atrofepaTikda
atofepaTikod avaAoyIoTIKWV Zivoho
Slagpopwv

YmoAoimro aTig 31 AekepBpiou 2016 685.319,45 32.777,23 347,89 718.444,57
MeTaBoA£ég KaTd TV dIGpKEIa TG Xpriong - 6.772,69 6.772,69
YmoAoitro oTig 31 Aekepppiouv 2017 685.319,45 39.549,92 347,89 725.217,26

Takmk6 amol@epanko : Baoei Tou EAAnvikoU eptropikoU vopou K.N. 2190/1920, o1 eTaipeieg UTT 0xpe0UVTal VO PETAPEPOUV TO 5%
TOUAGYIOTOV TwV ETACIWY KOBAPWY KEPSWV TOUG O€ TAKTIKG atT 0BeuaTikd. ZKOTT 6G Tou €ival va KaAUWEI TUXOV {npieg kal dev
pTTOpEi va xpnaoipotroinBei yia GAAN aimia. O oxNEOTIoPGS TAKTIKOU atT 0BEUATIKOU TT QUEI VA EivVal UTT OXPEWTIKOG, UEXPIG OTOU TO

GUOOWPEUUEVO TTOT0 Yivel TOUAGKIOTOV {00 We TO 1/3 Tou PETOXIKOU KEQaAaiou.

Amofeparnik6 avaloyionikwv S1agopwv : To ATToBglaTIKG avaAOYIOTIKWY dIPOPWV aTT EIKOVICEI T avaAoyIoTIKG KEPDN/Cnpieg TTou
T POKUTTTOUV OTT & TIG avOAOYIOTIKEG UEAETEG TTOU €KTEAET N ETaipeia yia Ta didpopa T poy pAapUaTa T UPOXWY OTOUG EPYACOUEVOUG.

4.19 AaVEIOKEG UTTOXPEWTEIG

To oUvoAo Twv daveiwv Exel ouvagBei oe Eupw Kal avaoAUeTal wg EENG:

31.12.2017 31.12.2016
Bpaxutr pdBecpog Tpatt CIkOG daveEIoPOg 2.125.347,26 2.144.560,55
O1 nuepounvieg ARENG Tou cuvoAou Twy daveiwv TG Etaipeiag éxouv wg €§AG:
Apeoa n péoa oe 1 £€10G 2.125.347,26 2.144.560,55
2.125.347,26 2.144.560,55

Ta 1T pay haTIKG oTaBUIopéva Eoa 1T ITOKIA davelIopoU TnG Eraipeiag, 1T npeddovTal Kupiwg atrd Tn
SlakUuavaon Tou €T IoKiou Euribor tpiprivou. Katd Tnv Tpéxouoca xprion 1o 1T ITOKIO davEIoHOU

Siapopwbnke o€ 5,94%.

O1 16KO0I TV daveiwv emBaplvouv Ta £5oda TnG TrePIddoU TTou agopoUlv. To olvolo Twv daveiwv TnG ETaipeiag eival o eupw Kai

TO EMTOKIO €ival Kupaivopevo pe Baon 1o Euribor. H dioiknon ekmipd 611 n avwTtépw adia Twv daveiwv 10o0Tal e TNV eVAoyn aia

TOUG.
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4.20 YITOXPEWOTEIG TTAPOX WYV TTPOCWITIKOU Adyw ouvtaiodoTnong

Bdoel Tou epyatikoU dikaiou ol epyaddpevol dikaloUvTal atTodnuiwaong og TTEPITITWAN améAuong ) ouvTaglodoTnong 1o UWog NG
oTToiag OXETICETal PE TIG OTTOBOXEG TwV gpyadopévwy, Tn OIGPKEID TNG UTTNPECIag Kal Tov TPOTIo atmoxwpnong (améAuon n
ouvtagloddétnan). O1 epyaddpevol TTou Trapaitolvtal i atroAUovTal he aitia, O€ dikalouvral amrodnuiwon. H oeiAdpevn atrolnuiwaon,
o€ TEPITTTWON ouvtagioddTnang, eival ion ye 40% Tou TToooU TTou Ba KaTaBaAAdTav o€ TEPITITWON atréAuang dveu aitiag. To TTo0o
NG amodnuiwong Tmou kataBaAAeTal TeAIk@ atd Tnv ETaipeia kaBopiletal apol An@Bei utrdwn n TpolTnpecia Twv epyalouévwy
Kal n apoIBAg Toug.

Mia uttoxpéwan Bewpeital 6T agopd TTPOypauua kabopiopévwy eilopopwy (defined contribution) 6tav AoyiCeTal o€ TakTIKA BAon TO
0edouleupévo PEPOG authg. H TTpakTIKA auTr| gival TTapopola PE TNV TTIPAKTIKA TTou TTPORAETTETAl oTTO TNV IoXUouoa EAAnvIKA
vopoBeaia, dnAadn Tnv kataBoAn Tpog Ta AdPaNIoTIKG Tapegia Twv £PYOdOTIKWV EI0QOPWV YIO TNV TTpoo@epBeica uTTnpegia Twv

uttaAARAwY (onu. 4.5)

H Kivnon Twy UTTOXPEWCEWV TTAPOXWV TT POCWTT IKOU Adyw ouvTagloddTnong
TnG Eraipeiag avaAueTal wg €ENG:

Ka@apn utroxpéwon tnv 1.1.2016 176.788,95
Moo d TTou avayvwpioTNKE OTA aTT OTEAET PATA 14.598,78

Mapoxég TTou TTANPWONKav atTd Tov £pyodoTn -

AvahoyIioTiké Képdn / (Znpieg) oTa Aot a cuvoAikd £50da (6.816,00)
KaBapn utroxpéwon tnv 31.12.2016 184.571,73
KaBapR utroxpéwon tnv 1.1.2017 184.571,73
Moo TTou avayvwpioTNKE OTA OTT OTEAECT UOTA 14.510,00
Mapoxég TTou TTANPWONKav arTd Tov £pyodoTn (9.890,00)
AvaloyioTiké KEpdn / (Znuieg) ota Aoir a cuvoAIkd £000a (9.539,00)
KaBapn utroxpéwon tnv 31.12.2017 179.652,73

O1 KUpIEG aVAAOYIOTIKEG TT APADOXES TTOU XPNOIUOTT 0InBnKav £Xouv wg €ERG:

31.12.2017 31.12.2016
MNpoeEOPANTIKS ETTITOKIO 1,71% 1,83%
MeAAOVTIKEG QUENOEIG HICOWV 1,75% 1,75%
MANBwpPIoTHOG 1,75% 1,75%

Ta mapamdvw oTroTeAéopaTa €£aPTWVTAlI ATTO TIG UTTOBE0EIG (OIKOVOUIKEG Kal ONUOYPOQIKEG) EKTTOVNONG TNG OVOAOYIOTIKAG
HEAETNG. Edv TO emiToKIO TTPpoefdPANONG augavoTav/peiwvotay katd 50 povadeg Baong n YetaBoAn otnv kabapr uttoxpéwaon Tng
Etaipeiog Ba petaBaArdtav katd -10,25% / 9,37% avrtigToixa.

Edv n atgnon Twv atmmodoxwv augavétav/peiwvotav katd 50 povadeg Bdong n petafoAr) otnv kabapr) uttoxpéwan Tng ETaipeiag
Ba petaBaAAdTav katd 9,33% / -10,30% avTioToIXa.

H exTipnon Tng Aloiknong, cUh@wva Pe TNV avaAoyIoTIKH JEAETN, yIa TO avAPEVOUEVO KAVoVIKO KOOTOG TTPOBAewnG atrodnuiwong
TIPOOWTTIKOU TNG Xpriong 2018 eival 12.271 gupw. Oa Trpétrel va onuelwBei 611 aTo TeAkd £6000 Ba TTPETTEl va TTPoOoTEBET TO KOOTOG
atré TUXOV ETTITTAEOV TTOPOXEG TTOU PTTOPEi va KataBAnBouv péoa oto 2018. AUTEG oI ETTITTAEOV TTAPOXEG MTTOPOUV VA TTPOKUWOUV
yia TTapddelypa otV TTepITTTwaon 1ou n Etaipeia amodwaoel upnAdTePES TTaPOXEG ATTO TIG avapevOuEveS Tou v.2112/20.

‘Oocov agpopd otnv avaloyioTiKh ¢nuia/képdog, aupewva pe 1o AAM19, avayvwpiletal e EeXxwpioTd Aoyapiaoud ota Aoimd

OUVvOAIKd £€000a To UYWOg Tou oTToiou eTTnPEddel TNV kaBapd BEon.
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4.21 NMpounBeuTéG Kal AOITTEG UTTOXPEWTEIG

O1 T popuNBEUTEG Kal 01 AOIT £G UTT OXPEWOEIG TNG Eraipeiag avaAlovTal wg €§AG:

31.12.2017 31.12.2016
MNpounBeuTég 518.293,87 699.625,51
IpappdTia T AnpwTéa - -
Emmimay€g mAnpwréeg - -
Zovolo 518.293,87 699.625,51

H péon moTwTiKn TTEPiIOdOG yIa TIG AEITOUPYIKEG ayOopEG TNG XPRong NATav 94 pépeg evw yia Tnv TTponyoulpevn xprion Arav 110

NUEPES.

4.22 Noirég BpaxutrpOOEOHEG UTTOXPEWOEIS

31.12.2017 31.12.2016

MNpokataBoA£g TTeAaTwvV 81.092,42 86.335,16
Y 1T OXPEWOEIG ATT O POPOUG - TEAN, TTANV GOPOU

€1000MOTOG 31.955,07 48.036,49
AC@OAICTIKOI OpYyaVICHOI 63.003,45 38.879,64
MoTwrég diGpopol 83.191,35 72.985,97
Aedouieupéva £€oda 54.129,86 88.319,14
ZUvoAo 313.372,15 334.556,40

H Etaipeia d100€tel OXETIKEG TTOMITIKEG OlAXEIPIONG XPNMATOOIKOVOUIKWY KIVOUVWY yia va eEao@ahifel 0TI OAeG Ol OXETIKEG

UTTOXPEWOEIG TTANPWVOVTaI GTA TIPOKABOPIoPEVA XPOVIKE OpIa TTIoTWoNG.

4.23 Zuvdedepéva Pépn

1.1-31.12.2017 31.12.2017
ZYITENEIZ ETAIPEIEX Al OPEX NMNQAHZHZ YNOXPEQZHZ AMNAITHZHZ
ATTICA - EVA OOD - 151,50 - 151,50
IONIKEXZ EKAOZEIZ A.E 120,00 12,36 149,43 15,32
ATTICA IMAKO MEDIA S.R.L - - 5.400,00
ANAMWH EKAOZEZ A.E - - - -
THAEPAMA A.E 15.234,96 4,30 21.393,69 0,29
KATITAA.GRAE 4.000,00 104,64 4.960,00 1.409,73
RADIODJ A.E 78,00 - - 147,16
ATTIKEX EKAOZEX A.E 27.160,38 16.999,16 5.822,71 29.082,08
AIRLINK A.E 34,33 60,00 418,67 -
ZUvoAo 46.627,67 17.331,96 32.744,50 36.206,08

O1 guvaAayég pe Ta ouvdedepéva Pépn eival oe ouvrnBelg TIUEG ayopdg Kal apopoulv Tnv TTWwAnon A & B uAwv (xapTiou & evBéTwy
SWpwWV o€ TTEPIOBIKG) KaBWG Kal avTaAAGKTIKN dia@ruion.

Ag ugioTavtal guvaAAayég kar uTToAoTa SIEUBUVTIKWY OTEAEXWV KaBWwg Kal peAwv Tng Aioiknong Tng Etaipeiag.

4.24 Apoifég Nopipwyv EAeykTov
O1 GUVOAIKEG apOIBEG TWV VOUIMWY EAEYKTWV Yia TNV Xprion 2017, avépyovTal 1o Tood Twv 14.800 eupw. To olvoAo Twv apoIBwv
a@OPOUV ATTOKAEIOTIKA OPOIBEG yIa TOV UTTOXPEWTIKO EAEYXO TWV OIKOVOUIKWY KaTAOTAotswv Bdoel Twv dlatdéewv Tou
K.v.2190/1920 kaBwg kal apoIBEG yia Tov @opoloyikd éAeyxo amd OpkwTd EAeyktr) Aoyiot) olpewva pe 10 dpBpo 65A Tou

v.4174/2013 yia 60¢€g €TaIpEieg £XOUV UTTOXOEI o€ AUTOV.
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4.25 EvOeXOMEVEG UTTOXPEWOTEIS KOl SECUEUOEIG

O1 deopeloeig NG ETaipeiag yia pioBwuata KTIpiwV Kal JETAPOPIKWY JECSWV avEPXOVTal, HEXPI £va £TOG 0€ 17.119 gupw, €wg TTEVTE
Xpovia o€ 33.000 gupw Kail TTEpav Twv TTEVTE €TWV o€ 19.800 eupw

O1 xproeig 2011 €wg ka1 2016 £xouv eeyxBei ammd Tov exkheypévo katd K.N. 2190/1920 TakTikd €AeyKTr|, cUN@Wva pe To dpBpo 82
Tou v. 2238/1994 ka1 apBpo 65A v.4174/13 kal kdOBNKAV OXETIKA TMOTOTIOINTIKA POPOAOYIKAG CUPUOPPWONG XWPIG ETTIQUAGEEIG.
MéExp1 TNV nueEPOUNVia £yKPIONG TWV OIKOVOUIKWY KATOOTAGEWY O QOPOAOYIKOG EAEYXOG OTTO TOV TAKTIKO €AEYKTH TNG Xpriong 2017
0ev €xel OAOKANpwOEei. O1 Popol TToU evOEXONEVWG TTPOKUWOUV dev Ba aoKAoouv ouciwdn eTTiOpacn OTIG XPNUATOOIKOVOUIKEG
KataoTdoelg. Zupewva pe Tn NMOA.1006/05.01.2016 dev e€aipolvTal ammd Tn SlEVEPYEIA TAKTIKOU QOPOAOYIKOU €AEyXOu aTrd TIG
apUOdIEG POPOAOYIKEG APYXES Ol ETTIXEIPNOEIG YIA TIG OTT0iEG EKOIOETAI POPOAOYIKO TTIGTOTTOINTIKO XWPIG ETTIQUAGEEIS yia TTapaBAoelg
TNG QOPOAOYIKNG VOUOBETIaG. ZUVETTWG OI POPOAOYIKEG apXEG eival duvaTov va eTTavéNBouv Kal va dievepyroouv Tov OIKO Toug
@POPOAOYIKO €Aeyxo. QaT600 exTipdTal ammd Tnv dioiknon Tng ETaipeiag o1 Ta atmoteAéopara atrd TETOIOUG PEAAOVTIKOUG EAEYXOUG
atré TIG OPOAOYIKEG APXEG, AV TEAIKA TTpaypaToTroinBoulyv, dev Ba €Xouv GNUAVTIKA ETTITITWON GTNV OIKOVOMIKA B€an Tng ETaipeiag.
Inueiwveralr 6T Pe Baon tTnv amoégacn XTE 2932/2017 kpibnkav avTiouvtaypatikoi 6Aol or vOuol PE TOUG OTToioug doOnkav
TTAPATACEIG OTIG APXIKEG N €K TTAPATACEWG TTPoBeouieg TTapaypa®ng. Me Bdaon tnv mTapamdvw améeacn oTig 31.12.2017

BewpeiTal OTI £X€1I TTAPAYPAPEI TO OUVOAO TWV AVEAEYKTWV XPAOEWV PEXPI Kal TN xprion 2011.

4.26 Alaxeipion XpnUATOOIKOVOUIKOU KIVEUvVou

Ailayeipion KepaAaiou

H Aioiknon 1ng ETaipgiag aToxelel oTnv ouvexn evioxuon Tng KEQaAaiakng Tng didpbpwong.

Yyéon Kabapov Xpéovg mpog I6wa Keparoma (Gearing Ratio)

H oxéon aut €xel wg akoAoUBwg:

31.12.2017 31.12.2016
AaVEIOKEG UTT OXPEWOTEIG 2.125.347,26 2.144.560,55
Topelokd Slabéoiya kal Icoduvaua 370.896,42 289.061,53
KaBapo6g daveiopuog 1.754.450,84 1.855.499,02
2 UVOAO 15iwV KEPOAAQiwV 1.784.255,21 1.716.644,73
AgikTng 0,98 1,08
KaTtnyopieg XpnMATOOIKOVOMIKWYV HECWV
XPNUATOOIKOVOUIKEG ATTAITAOEIG

31.12.2017 31.12.2016
Mok poTr pOBECEG ATT AT EIG 21.604,38 20.924,38
KaBapég euTT OpIKEG ATT AITACEIG 1.206.487,52 1.301.725,43
KoBapég Aot € atr aimoeig 284.475,62 402.795,24
Tapeiakd diabéoiya Kal IcodUvaua 370.896,42 289.061,53
ZYNOAO 1.883.463,94 2.014.506,58
XPNMUATOOIKOVOUIKEG UTTOXPEWOT EIG

31.12.2017 31.12.2016
AaveIakEG UTT OXPEWOTEIG 2.125.347,26 2.144.560,55
MpopNBeUTEG Kal AOITT £G UTT OXPEWOEIG 518.293,87 699.625,51
A\oNT £G BPaXUTT POBEGUES UTT OXPEWOTEIG 313.372,15 334.556,40
ZYNOAO 2.957.013,28 3.178.742,46

H ovopaoTik aia, peiov Tuxdv EKTIHACEIG TTIOTWTIKWY OVOTIPOCCPHOYWY XPNUATOOIKOVOUIKWY CTOIXEIWY €VEPYNTIKOU KOl

TTaBNTIKOU PE BIGPKEIa HIKPOTEPN ATTO TO £va £TOG, BewpEiTal TTWG TTPOCEYYioEl TNV eUAoyN agia Toug.
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Alaxegipion oIkovopIKWwV KIVEUVWY

H Etaipgia exTiBeTOI O€ OPIOPEVOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG, GUUTTEPIAGUBAVOUEVWY TwV aTTPORAETITWY SIOKUUAVOEWY
ETTITOKIWY, TOTWTIKWV KIVOUVWY Kal KIVOUVwY peuoTdtntag. H diaxeipion Twv kivouvwv amé tnv Aioiknan Tng Etaipeiog €xel wg
OTOXO VA EAAYIOTOTTOINCEI TIG OPVNTIKEG ETTITITWOEIG TTOU ITTOPE] VA £€XOUV Ol KivOUVOI QuTOi GTNV XPNUOTOOIKOVOUIKT TNG aTTdéd0o0nG.
H Aioiknon Tng Etaipeiag TmapakoAouBei kai SlaxXeIpifeTal TOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToiouG eKTiBeTal. AuTd
TePIAABAvVEL, TNV AvayvwWEIoH, ATTOTIUNGN Kal av XPEIOCTEl, TNV avTIGTABUION TWV XPNHATOOIKOVOUIKWY KIVOUVwY. H ETaipeia dev
ekTeAEl ouvaAAayEG KeEPDOOOKOTTIKOU XaPaKTAPA i ouvaAAayég TTou O€ OXETICOVTQI PE EUTTOPIKEG, ETTEVOUTIKEG ) OAVEIOANTITIKEG
0paacTnPIOTNTEG. Ta XPNHOATOOIKOVOUIKA TTPOoidVTa TTou XpnoluoTrolei n Etaipeia amoteholvTal Kupiwg atrd katabéoelg oe TPATTECEG,
AoyapiaopoUg eIoTTPAKTEOUG Kal TTANPWTEOUG Kal BpaxuTtpdBeapa davela O€ eUpW PE KUPaIVOUEVO €TTITOKIO Baaiopévo aTo Euribor.
H dioiknon Tng Etaipeiog éxel AaPBel péTpa OXeTIKA Pe TNV dIAXEIPIGN OIKOVOUIKWY KIVOUVWY TTOU PTTOPEi va TTPOoKUWoUV Adyw Twv
apvnTIKWV e&eAiéewv atnv EAANVIKA oikovopia oe ouvOuaopud pe Toug eAéyyoug diakivnong ke@aAaiwv oTiG EAANVIKEG TpaTTeeg

TTOU TTaPapéVoUV o€ I0XU.

¢ Kivduvog ayopdg

O1 dpaoTtnEIdTNTEG TNG ETaipeiag evdexouévwg TNV €KBETOUV OE OIKOVOUIKOUG KIVOUVOUG aAAQYNAG ETTITOKIWY, CUVAAAQYUOTIKWY

ICOTIMIWV Kal 0TNV SIaKUPAvan TwV TINWY ayopas TTPWTWY UAWV.

e Kivduvol peTaffoARg TIHWV TTPWTWV UAWV

H Etaipeia dev diatpéxel KATOI0 KivOUVo OTTO OnNUAVTIKEG UETABOAEG TIHWV Twv a’ UAWV (XapTi) Kal Twv BACIKWV UTTNPECIWOV

Trapaywyng dedopévou 6T AON €xouv GUP@WVNBET o1 TIHEG TTOU Ba ICXUOOUYV YIa TNV TPEXOUTA Xpron.

e ZuvoaAAaypaTikOg Kivduvog

H Etaipeia  1TpaypaToTrolei To oUVOAO Tou KUKAOU gpyaoiwv Tng oTnv EAAGSa 61Tou 1O Kupiapyo vopiopa gival To Eupw. To

oUVOAO TwV ayopwy TnG ETaipegiag TTpayuaToTIoIEiTaI € EUPW. ZUVETTWG O OUVAAAQYHATIKOG KivOUvog Bev ugioTaral.

e Kivduvog emmiTokiou

>10)06 TnG ETaipeiag eivar n emiteu¢n Tou XaunAdTEPOU duvaTou KOGTOUG davEIOHOU OTA TTAGICIO TWV TPEXOUCWY CUVONKWY TNG
ayopag, Xwpig TNV avaAnyn cuvaAlAaypaTikou KivdUvou atrd daveloud o€ évo vopiopa. H ETaipeia TrapakoAoubei kai diaxeipieTal
TO dAVEITPO Kal YEVIKG TNV 0IKOVOUIKA TnG didpBpwan Trpofaivovtag atn xprion Bpaxutrpobeopou daveiopou. MoAITIKA Tng givar va
TTapaKoAOUBEi BIOPKWG TIG TACEIG TWV ETTITOKIWV KABWG Kal TIG XPNUATOBOTIKEG TNG AVAYKEG.

>e nuepnola BAan, To KEPAAaIo Kivnong KaAUTITETAI KATG KUPIO AOYO aTTO TIG AEITOUPYIKEG TAUEIAKEG POEG KAl ATTO TIG UTTAPYXOUCES
TPOTTEQIKEG YPAUEG TTIOTWAONG TTPOG £€aa@AAion BpayxuTrpoBeauou daveiopou.

To oUvoho Tou BpaxuTrpéBeauou daveioUoU gival O€ EUPW UE KUPAIVOUEVO €TTITOKIO TO OTToio KaBopileTal amd 1o Euribor mAéov

€vOG TTpokaBopiouévou TTepIBwpiou.
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Avdivon svacOnoiog arrayng emrokiov

Y& TepiTTwon PeTABOANG Tou emiTokiou Euribor, n emiTmTwon ota amoteAéopata Tng TpEXOUCAG Kal TTponyoUpEVNG XProng yia Tnv

Etaipeia pe faon ta utréAoima Twyv daveiwv Katd 1o TEAOG KABE XpARong EXouv wg €ENG :

MeTaBoAn emTOoKioUu 31.12.2017 31.12.2016
+/-0,5% 10.626,74 10.722,80
+- 1% 21.253,47 21.445,61
+/- 1,5% 31.880,21 32.168,41
+- 2% 42.506,95 42.891,21

e ToTWTIKOG Kivduvog

Ta kUpia XpnUAToOIKOVOUIKG oToixeia TNG ETaipeiag mou utrokeivtal g€ TOTWTIKG Kivduvo, a@opolv AOyapiacuous TTEAATWY Kal
AOITTWV aTTaITAOEWY, TTOU aTToTEAOUV Kal T YEyIoTn €kBean Tng ETaipeiag o€ TOTWTIKO Kivouvo.

210 TTAQiOIO TNG KATG TO SUVATOV PEIWONG TOU TIIOTWTIKOU KIVOUVOU TTapakoAouBeital og kaBnuepivr BAon n por EI0TTPAgewY Twv
ATTAITACEWY KAl EAEYXETAI N TIIGTOANTITIKA IKAVOTNTA TWV TTEAATWV TTPOTOU avoixBei TioTwaon. O1rou dIaTTIoTWVETAl TTIBAvATNTA U
€i0TTPAgNG TWV aTTaITAOEWY YivovTal TIPOBAEWEIS I ETTIOPAAEIEG.

MNa v Tpéxouca xprion, n Aloiknon Bswpnoe 6T Oev UTTAPXEI KAVEVAG OUCIGOTIKOG TTIOTWTIKOG KivOUVOG, TTOU VA NV KOAUTITETAI
1dn a1o katola EacPAaAion ) até TPORAeWnN MOPAAOUG ATTAITNONG.

To 35% Tou KUkAou epyaciwv Tng ETaipeiag poépyetal ammd €00da KUKAOQOPIag Twv eviUTTwy eviog EAAGSOG kal eI0TTpATTETAI
UETPNTOIG YE TNV €KOOOT TWV QVTIOTOIXWV EKKABOPICEWY TTWAACEWY OTTO TO TTPAKTOPEIO BIavoung, wg ek TouTou n Etaipeia dev
€KTIOETAI O€ TMOTWTIKO KivOUVO YIA TIG OUYKEKPIMEVEG OTTAITATEIG.

> OTI aQopd TIG AOITTEG ATTAITACEIG TIPOEPXOVTAI KUPIWG aTTo TTEAATEG SIaPAUIONG Kal KaTavéuovTal o€ eupU apiBud TTeAATWY, oo
Toug oTroioug Kavévag dev utrepPaivel o€ TCipo 10 10% Tou cUVOAIKOU KUKAOU gpyaaiwv Tng Etaipeiag. Katd ouvémeia trepiopideTal

ONUAVTIKA N GUYKEVTPWOT) TOU TTIGTWTIKOU KivoUvou.

MoTwTIKOG KivBuvog

31.12.2017 31.12.2016
Mn An&imT péBeT PEG OTT AITAT EIG 1.206.487,52 1.301.725,43
AN&ITT péOECPEG ATT AITATEIG 3.549.667,71 3.547.418,71
MpéBAewn arropeiwong (3.549.667,71) (3.547.418,71)
ZYNOAO 1.206.487,52 1.301.725,43

H Aioiknan Bswpnoe 6T dev UTIAPXEI KAVEVAG OUGCIACTIKOG TTIOTWTIKOG KivOUVOG, TToU va unv KOAUTITETal AdN atmd TTpoBAewn

€MO@AAOUG ATTAITHOEWG.

e Kivduvog PeuoToTnTag

H diaxeipion TNg peuoTdTNTAG ETMITUYXAVETAI ATTO TOV OUVOUACUG PEUCTWYV JIABECIUWY Kal EYKEKPIUEVWV TPATTECIKWY TTIOTWOEWV.
H ETaipeia eAéyxel S10pKwG TNV TTopEia Twv peUoTWV dlaBeoidwy Kai SiaxelpifeTal Toug KIvOUVOUG TTou UTTopEi va dnuioupynBolv
atrd EAEIYN eTTAPKOUG PEUCTOTNTAG PPOVTICOVTAG Va UTTAPXOUV TIAVTa £€A0QaANIOUEVEG AUETEG TPATTECIKEG TTICTWOEIG.

Inueivetal etmiong 6Tl n Etaipeia gixe AGBel TpoAnTITIKG péTpa dlacpdaAiong TnG peuaTtéTnTag, diatnpwvTag dueoa diabéaipa
KeEPAAala o€ TPATTECEG TOU EEWTEPIKOU, CUVETTWG, OEV AVTINETWTTICEI ONUAVTIKO KivOuvo peucTdTNTAG Kal dUvaral va eEao@alioel Tnv
ouvéxion Tng Aeimoupyiag Twv povadwy Toug aTnv EAAGSa. TMa Tnv atmo@uyn Twv KIvOUvwy peucTtotnTag n Etaipeia ekTipyd Tig
TIPOBAETTOUEVEG TAPEIOKEG POEG yIa TTEPIOBO £TOUG, KATA T oUvtagn Tou €TACIOU TTPOUTTOAOYIOMOU, Kal OIEVEPYEI KUNIOUEVN

EKTIUNON TPIWV PNVWV £TO1 WOTE VO £EA0PAAIlel OTI DIOBETEI APKETA TOUEIOKA BI0BEOIYA yIa va KOAUWEl TIG AEITOUPYIKEG TNG
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avAYKeG, oupTTEPIAauBavopévng TG KAAUWNG TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY. H TTONITIKR auTh &€ AapBavel utréwn Tng T
OXETIKA €TTiOpaan atd TuxdV oKpaieg OUVONKEG yia TIG oTroieg 8ev uTTdpxel duvatdtnta TPoRBAewng. Tnv 31.12.2017 Ta TaPEIOKA

d1a0éoiua kal Icod0vapa Tou aviABav aTo TTood Twv 370.896 cupw.

Aavelakég XPNH/KEG UTTOXPEW OEIG

31.12.2017 31.12.2016
[0-6 prveg 2.125.347,26 2.144.560,55
MpopnBeuTég Kau AoITTEG XPNM/KEG UTTOXPEW OEIG

31.12.2017 31.12.2016
[0-6 prveg 831.666,02 1.034.181,91

4.27 T'eyovoTa PETA TNG NUEPOMNVia ouvTagng Tou looAoyiooU

Agv €xel GUPPET KATTOIO YEYOVOG TO OTTOIO va €TTNPEACEl ONUAVTIKA TNV OIKOVOUIKH d1dpBpwan ) TNV ETTIXEIPNMATIKA TTOpEia TG
Etaipeiag atmo 11g 31.12.2017 péxpr kai Tnv nuepopnvia éykpiong Twv Oikovopikwy Kataotdoswv amd 1o AioiknTikd ZupoUAio Tng

Etaipeiag.
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EKOEZH AIAXEIPIZHZ

TOY AIOIKHTIKOY ZYMBOYAIOY THZ
«AAMWH EKAOTIKEZ & PAAIO®QNIKEZ EMIXEIPHZEIZ A.E.»

O mpdedpog kai dieuBuvwy aupBouAog Tou AloiknTiKoUu ZupBouAiou kUplog NikoAaog MNavatToulog BETel TTPOG £yKpion OTNV TOKTIKNA

levikf Zuvédeuon Twv Metoxwv Tng AAMWH EKAOTIKEY & PAAIODQONIKEX ENIXEIPHZEIX A.E. v ‘EkBeon Alaxeipiong yia mn

xpron 1.1.2017 — 31.12.2017 :

AHOAOI'ITMOY EPTAYION THY ETAIPEIAY

Tpéxouoa xprion| Mpony. xpRon % MeTaBoAnRg
KUkAOG epyaoiwv (TTWANCEIG) 3.072.665,93 3.608.168,96 -14,84%
MikT& atr oteAéopara (KEPON) EKPETAAAEUONG 1.065.225,12 1.293.882,08 -17,67%
Aartr dveg dioiknong-018eang 1.000.753,34 1.123.672,66 -10,94%
Kepdn 1rpo fpopwv, XPNHUATOSOTIKWYV ETTEVOUTIKWV 184.253,37 203.427,27 -9,43%
ATTOTEAETUATWV
ATT00BETEIG EVOWUATWHEVEG OTO KOGTOG 15.442,91 23.796,27 -35,10%
Képdn mrpo fpopwv, xpnpu'rt')iSoanv s_1'rsv6u1'u(wv 199.696,28 207.223.54 12,11%
ATToTEAECTUATWY Kl atmooBéoewyv (ebitda)
Xpnu/ka €é00da peiov £§0da (127.069,14) (184.769,87) -31,23%
ATTOTEAECHA TTPO P OpWV 57.184,23 18.657,40 206,50%

KYKAOZ EPrAZION

H avdAuan Tou KUKAOU epyaciwv KaTtd Toueig dpactnpidtnTag TG ETaipeiag kar katd KaTnyopieg TTWANCEWY TTAPOUCIAlouv TV TTIo

KATW €IKOVA :

Tpéxouoa xprpon| Mpony. xprnon % MeTaBoAng
‘Ecoda a1ré KukAogopia 1.071.975,29 1.370.465,59 -21,78%
‘Ecoda arré diagnuion 1.944.715,98 2.134.265,07 -8,88%
‘Ecoda a1rd 1T apoxr utr NPECIWV 33.426,76 47.203,30 -29,19%
Ao & €é00da 22.547,90 56.235,00 -59,90%
ZUvoAo 3.072.665,93 3.608.168,96 -14,84%

>uvoAikd o KUKAOG epyaoiwv Tng ETaipeiag Tmapousiaoe peiwon ae axéon pe TNV TTponyouuevn Xprion o€ ooooTo 14,84%. Ta
€0000 atrd KUKAOQOpIa Twv TTEPIOdIKWY HEIWBNKav o€ TToogooTd 21,78% kai avAABav oe 1.071.975 eupw évavt 1.370.465 gupw
TNV TTponyoUlpevn xpAon. Ta diapnuioTikd £é00da TTapouciacav peiwon o€ ToooaTo 8,88% kai aviiABav og 1.944.715 supw £vavT
2.134.265 eupw Tnv TTponyouluevn Xprnon. H mapamdvw peiwon o@eileTal Kupiwg otnv diokoTrr) ékdoong TTeplodikolu «AYKEX

AAXHMEIEZ» 10 o1r0i0 £K8IBOTAV O€ pnviaia BAon KaTd TNV TTponyoupevn Xpron.
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MIKTO KEPAOZ

To pikté atmmotéAeapa TG Etaipeiag aviABe ag 1.065.225 eupw évavt 1.293.882 supw Tnv TTponyoUpevn XPAOT, TTApouaidlovTtag

Jeiwon mocooTou 17,67%.

AAMNANEZ AIOIKHZHZ - AIAGEZHZ

AATANEX AIOIKHZHZ-AIAGEXHZ Tpéxouoa xpon| Mpony. xpRon % MeTtaBoAng
Aardvec dloiknong 142.333,66 182.664,81 -22,08%
Aarrdveg didBeong 858.419,68 941.007,85 -8,78%
ZuvoAo 1.000.753,34 1.123.672,66 -10,94%

O1 datrdveg dloiknong TTapouciacav Peiwan o€ TooooTo 22,08% wg atTroTéAeoua TNG ouveXI{OPEVNG TTPOCTTABEING YIa GUYKPATNON
TOU KOOTOUG AEITOUPYEIAG TwV SIOIKNTIKWY UTTNPETIWV.
O1 datmrdveg didbeong Tapouaiddouv peiwaon o€ TToooaTO 8,78 % Adyw Twv pewPévwy TTpounBeiwy TTou KataBARdnkav, ota

TIPAKTOPEIO BIAVOWNG TUTTOU KABWG Kal 0€ TPIToug OIKAIOUXOoUG TTPOUNBEIWY, KATA avaAoyia e Ta pelwpéva 0000 KUKAOQopiag

TWV TTEPIOBIKWV.

XPHMATOOIKONOMIKA AMMOTEAEZMATA

XPHMATOOIKONOMIKA AMOTEAEEMATA Tpéxouoa xpRon| Mpony.xpRon % MeTaBoAng
KEpdN T WANCEWG CUPPETOXWV Kal XPEOY PAPWV - (53.211,22) -
Xpnuatooikovouikd £00da/(£€0da) (127.069,14) (131.558,65) -3,41%
Zovolo (127.069,14) (184.769,87) -31,23%

Katd tnv Trponyouuevn xpon TTwARBNKe To 0UVOAO TNG CUNMETOXNAG TTou KaTeixe n ETaipeia atnv eTaipeia Apyog A.E.

To amroTéAeopa TTou TTPoEKUYE ATaV ¢nuia yia Tnv ETaipeia Tooou 53.211 supw.

H peiwon Tou XxpnuUOTOOIKOVOUIKOU KOOTOUG OPEIAETAI GTNV GUVOAIKA PEiwon Tou daveiouou.

AMNOTEAEZMA XPHZHZ

AMOTEAEEMATA XPHZHZ Tpéxouoa xpRon Mpony.xpAon % MeTaBoAng
KEPAH XPHZEQZ NMPO ®OPQN 57.184,23 18.657,40 206,50%
DOpoG €I00dAPATOG - - -
AvapBaAAopevog POpog 1003 uaATOG (3.653,56) 128.318,41 -102,85%
KEPAH/ ZHMIEX XPHZEQX META ®OPQN 60.837,79 (109.661,01) -155,48%

Ta po @opwv atoTEAECHA TNG XPHONG TTapouaiacav onuavTikr BeATiwan ae oxéan Pe TNV TTponyouuevn Xprion kai aviABav oe

K€pdn 57.184 elpw évavti 18.657 eupw 1o 2016.

O1 avoBaAAdpeveg @OPOAOYIKEG aTTAITACEIG (avaBAAAOUEVOG (POPOG) aPopoUV Of EKTTEOTEEG TTPOCWPIVEG OIAPOPEG, Kal
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HETOPEPOUEVEG AXPNOIUOTTIOINTEG POPOAOYIKEG {nMiEG Ol OTTOIEG AVAUEVETAI VA GUPWNPIOTOUV e HEAAOVTIKG @opoAoynTéa KEPDN.

H Aioiknon g Etaipgiag €€eTdlel TNV avakTionuoTNTA TWV AXPNOIYOTIOINTWY QOPOAOYIKWY {NUILV Kal avapével o1l Ba Exel
@opoAoynTéa KEPON TIPIV AT TNV EKTTVON TWV OXPNCIHMOTTOINTWY POPOAOYIKWY {NUIWV GTNPICOHEVN OTO TTEVTOETEG ETTIXEIPNHATIKO
ox£€DI0 To oTToio £xel KaTapTioel. Katd tnv Tpéxouaa xpron n Etaipeia mpoéRn o€ peiwon Tng amaitnang amd avaBarAduevo @dpo
OUVOAIKOU TT000U 24.786 €upw yia popoloyikéG ¢nuieg Uwoug 85.469 eupw Kal ot avTioTPO®R TTPORAEWNG POPOU aVEAEYKTWV

XpNoewv Tmooou 50.120 eupw.

AOlIZTIKEZ APXEZ

O1 AoyioTikéG apxEG TTou akoAouBnoe n Etaipeia kaBwg kal GAAeG XpAOIUEG TTANPOPOPIEG Kal AVAAUCEIG TWV OIKOVOUIKWY JEYEDWV
Kal Tou TTPoowTTIKOU TnG, TrEPIAaUBAvovTal OTIG ETAOIEG OIKOVOUIKEG KATAGTATEIG TNG XPHONG Ol OTToieg £Xouv ouvTaxBei cUppwva
pe 1o Aigbvy lMpdTutra XpnuaToolKovopIKAG Avagopdg TTou éxouv uloBetnBei amd Tnv Eupwtraik ‘Evwon kai atroteAolv

avaTTOOTIACTO OTOIXEIO AUTAG TNG €KBEONG.

APIOMOAEIKTEX

MNa Tnv TTANpEaTeEPN TTapouadiaan Twv EpYaciwy TNG Xprong, TTapoudidfovTal ol akdAouBol deikTeG

ABHKTEX EEEAIZHZ Tpéxouoa xpRon Mpony. xpRon
MeTaBoAr KUKAOU £pyacitv -14,84% 10,44%
MeTaBOAR TT PO POPWV ATT OTEAEC PATWV 206,50% 106,76%

AEBEIKTEX AMNOAOTIKOTHTAZ (Mpo ¢ 6pwv)
ATtrodotikémTta M.O. Biwv Kepalaiwv 3,27% 1,05%

ABEKTHZ KAAYWHZ TOKQN
Ebitda TTAéov €008 GUPHETOXWY / XPEWOTIKOUG TOKOUG 1,57 1,73

AEIKTEZ KYKAO®OPIAKHE TAXYTHTAZ (Huépec)

ATTQIToeWwv 143 132
MpopnBeuTwvV 94 110
ATT0BEpATWV 23 23

AEIKTEX AANEIAKHZ ETTIBAPYNZHZ (:1)

Zéva /1810 Kepdhaia 1,66 1,87
Tpatr eQIKEG UTT OXPEWOEIS / '181a KEPAAaa 1,19 1,25
Aaveiakng EmiBapuvang 1,45 1,71
AHKTEX PEYZTOTHTAZ (:1)

KUKAO®OpIOKT) pEUaTOTNTA 0,67 0,66
Apeon peuaTéTNTA 0,63 0,62
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AIAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY

Alaxeipion KepaAaiou

H Aioiknon Tng ETaipeiag oToxeUel 0TNV OUVEXN €£vioXuon TNG KEPaAalakig Tng didpBpwong.

Yyéon KaBapod Xpéovg mpog Idwe Keparaa (Gearing Ratio)

H oxéon auTth éxel wg akoAoubwg:

31.12.2017 31.12.2016
AavEIOKEG UTT OXPEWOEIG 2.125.347,26 2.144.560,55
Tapeiakd SlaBEoiua Kal IGodUvaua 370.896,42 289.061,53
KaBapog daveiopog 1.754.450,84 1.855.499,02
20VOAO 1IBiwV KEPaAaiwv 1.784.255,21 1.716.644,73
AgikTng 0,98 1,08
Kartnyopieg XpnMATOOIKOVOMIKWYV HECWV
XPNMATOOIKOVOMIKEG ATTAITACEIG

31.12.2017 31.12.2016
Mak pOoTT pOBEC PEG ATT AITATEIG 21.604,38 20.924,38
KaBapég euTr opIkéG oTT AITOEIG 1.206.487,52 1.301.725,43
KaBapég Ao £g atT aimioeig 284.475,62 402.795,24
Tapelakd diabéoiua kal icoduvaua 370.896,42 289.061,53
ZYNOAO 1.883.463,94 2.014.506,58
XPNHUATOOIKOVOUIKEG UTTOXPEWOT EIG

31.12.2017 31.12.2016
AaVEIOKEG UTT OXPEWOEIG 2.125.347,26 2.144.560,55
MpopunBeuUTEG Kal AOITT £G UTT OXPEWOEIG 518.293,87 699.625,51
A\ oIt £ BpayxuTr pOOECUES UTT OXPEWOEIG 313.372,15 334.556,40
ZYNOAO 2.957.013,28 3.178.742,46

H ovopaoTik aia, peiov TuXOV EKTIUACEIG TNIOTWTIKWY QVOTTPOCOPHOYWY XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal

TTaBnTIKoU pe SIGPKEIa HIKPATEPN aTTO TO éva £T0G, BewpEiTal TTWG TIPOaEyyioel TNV elAoyn agia Toug.

Alayeipion oIKOVOMIKWYV KIVOUVWYV

H ETaipgia ekTiBeTOl 08 OPIOUEVOUG XPNHATOOIKOVOUIKOUG KIVOUVOUG, CUMTTEPIAGUBAVOUEVWY TWV OTTPORAETITWY OIGKUUAVOEWY
ETMITOKIWY, TTIOTWTIKWVY KIVOUVWYV Kal KIVOUVWY peuaTotnTag. H diaxeipion Twv Kivduvwy até tnv Aloiknon tng Etaipeiag €xer wg
OTOXO VO EAAYIOTOTTOINCEI TIG APVNTIKEG ETTITITWOEIG TTOU PITTOPET VA €XOUV Ol KivOUVOI QUTOi GTNV XPNUOTOOIKOVOUIKT TNG aTr0d00NG.
H Aioiknan Tng Etaipeiag mmapakoAouBei kai diaxelpieTal TOuG XPNHATOOIKOVOUIKOUG KIVOUVOUG OTOUG OTToioug ekTiBeTal. AuTd
TTEPIAAPBAVEL, TNV AvayvwpIoT), ATTOTiUNGN Kal av XPEIAOTEl, TNV AvTIGTAOUION TwV XPNUOATOOIKOVOUIKWY KIvOUvwy. H ETaipeia dev
eKTEAEI OUVAAAOYEG KEPDOOKOTTIKOU XOPAKTAPA 1} CUVOAAQYEG TTOU OE OXETICOVTOI PE EUTTOPIKEG, ETTEVOUTIKEG ) DOVEIOANTITIKEG
dpaacTnpPIOTNTEG. Ta XPNMATOOIKOVOUIKG TTPOIGVTa TTOU XPnolPoTTolEi N ETaipeia atmroteAolvTal kKupiwg otrd katabéaeig oe TpaTTedeg,
AoyapiaopoUg eIoTTPAKTEOUG Kal TTANPWTEOUG Kal BpaxuTtpdBeaua dAvela o€ eUpw PE KUPaIvOpeEvo eTTITOKIO Baaiopévo ato Euribor.
H dioiknon 1ng Etaipeioag éxel AaBel p€Tpa OXETIKA Pe TNV SIAXEIPION OIKOVOUIKWY KIVOUVWY TTOU PTTOPE] va TTPOKUWOUV Adyw Twv
apvnTIKWY e&eAiEewv atnv EAANVIKA oikovopio oe ouvduaopud pe Toug eAéyxoug dlakivnong Ke@aAaiwv oTig EAANVIKEG TpATTECES

TTOU TTapapévouy o€ 10XU.

o Kivduvog ayopdg
O1 dpacTtnpIdTNTEG TNG ETaipeiog evdexopévwg TNV ekBETOUV O€ OIKOVOMIKOUG KIVOUVOUG OAAQYAG ETTITOKIWY, GUVOAOYUATIKWY

ICOTIMIWV Kal 0TNV dIaKUPAvan TwV TINWV ayopag TTPWTWY UAWV.
e Kivduvol peTaffoARg TIHWV TTPWTWV UAWV

H Etaipeia dev diatpéxel KATIOIO KivOUVO OTTO ONUAVTIKEG UETAROAEG TIHWV TwV o’ UAWV (XapTi) KAl TwV BACIKWY UTTNPECIWV

TTapaywyng dedopévou 6T AdN €xouv cuP@WVNBOEi o1 TIHEG TTOU Ba I0XUOOUYV YIa TNV TpEXoUoa XPRon.
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e  YuvaAAaypaTikég Kiviuvog
H Eraipeia mpaypatotroiei To oUvoAo Tou KUKAOU gpyaciwv Tng otnv EAAGSa 6tmou 10 Kupiapxo véuiopa eival 1o Eupw. To

oUVOAO TwV ayopwv TnG ETaipeiag TTpayUaTOTIOIEITAI O EUPW. ZUVETTWG O ouvaAAaydaTikdg Kivouvog dev ugioTaral.

o Kivduvog emmiTokiou

>16)06 TnG ETaipeiag eival n emiteuén Tou XapnAdTePou duvaTou kdoToug daveloPoU aTa TTAGICIO TWV TPEXOUCWY CUVONKWY TNG
ayopdg, Xwpig Tnv avaAnwn cuvaAAaypatikol Kivéuvou atréd davelouo o€ &Evo vopiopa. H Etaipeia mapakoAouBei kai diaxeipieta
TO daveIoPo Kal YEVIKG TNV OIKOVOUIKN TG didpBpwan TrpofaivovTtag otn xprion BpaxutpdBeopou daveigpou. MoMITIKA Tng gival va
TTaPOKOAOUBET BIOPKWG TIG TACEIG TWV ETTITOKIWY KABWG Kal TIG XPNHATOBOTIKEG TNG AVAYKEG.

Y& nuepnola Baan, To KEPAAaio Kivnong KAAUTITETAI KATA KUPIO Adyo aTrd TIG AEITOUPYIKEG TOPEIOKEG POEG KAl ATTO TIG UTTAPYXOUCES
TPOTTEQIKEG YPANUEG TTIOTWONG TTPOG EATPAAIoN BpaxuTTpOBeauOU daveiouoU.

To ouvoho Tou BpaxutrpdBeopou davelopou €ival € EUPW PE KUPAIVOPEVO ETTITOKIO TO OTToio kaBopidetal amd 1o Euribor TAéov

€VOG TTpOoKaBopIouévou TTEPIBwpIOU.

Avdivon svaoOnoiog airayng emrokiov
>& TePITITWwOon PETABOANG Tou miToKiou Euribor, n emiTTwon oTta amoTeAEGUATA TNG TPEXOUCOG KAl TTIPONYOUNEVNG XPAONG yia TNV

Etaipeia pe faon ta utréAoima Twyv daveiwv Katd 1o TEAOG KABE xpriong éxouv wg €ENG :

MeTaBoAn emToKiou 31.12.2017 31.12.2016
+/-0,5% 10.626,74 10.722,80
+/- 1% 21.253,47 21.445,61
+/- 1,5% 31.880,21 32.168,41
+/- 2% 42.506,95 42.891,21

e [lioTwTIKOG Kivduvog
Ta kUpla XpnUaTooIKOVOUIKA oTolxeia TNG ETaipeiag mou UTTOKEIVTAI O€ TTIOTWTIKG KivOuvo, agopolv Aoyapiacuous TTEAATWYV Kal
AOITTWV aTTaITAOEWY, TTOU aTToTEAOUV Kal T Y€yIoTn €ékBean Tng ETaipeiag o€ mMOTWTIKG Kivouvo.
Y10 TTACioIa TNG KaTd To duvaTtdv Peiwong Tou TMOTWTIKOU KIvOUvou TTapakoAouBeital o kaBnuepivi BAcn n por elIoTTPdgewy Twv
OTTAITAOEWY KAl EAEYXETAI N TIIOTOANTITIKN IKAVOTNTA TV TTEAATWYV TTPoTOU avoixOei mioTwon. Otrou diamoTwveTal mOaveTnTa un
€ioTTpagng Twv aTraITAoEWY YivovTal TIPORAEWEIS YIa ETTIOPAAEIES.
MNa v Tpé€xouca xpnon, n Aioiknon Bewpnaoe 6T dev UTTAPXEI KAVEVAG OUCIAOTIKOG TTIOTWTIKOG KivOUVOG, TTOU VA PNV KAAUTITETAI
non amé kdrmola eEac@dAion R amé TPORAewn emao@alols aTraiTnang.
To 35% Tou KUkAou epyaoiwv Tng ETaipeiag Tpoépxetal amd £€000a KUKAOQOPIag Twv eviUTiwy evidg EAAGSOG Kal €I0TTpATTETAI
METPNTOIG WE TNV €KOOCN TWV AVTIOTOIXWV EKKOBAPICEWV TTWARCEWY OTTO TO TTPAKTOPEIO dlavoung, wg ek TouTou n ETaipeia dev
€KTIOETAI O€ TMOTWTIKO KivOUVO YIA TIG CUYKEKPIPEVES OTTAITATEIG.
Y& OTI agopd TIG AOITTEG OTTAITATEIG TIPOEPXOVTAI  KUPIWG aTTO TTEAATEG SIAPRAMIONG KAl KaTavéuovTtal o upU aplBud TeAatwy, atméd
TOug oT1Toioug Kavévag dev utrepPaivel o€ TEipo To 10% Tou cuvoAikoU KUKAou gpyaciwyv Tng ETaipeiag. Katd ouvémeia trepiopideTal

ONUAVTIKA N CUYKEVTPWOT) TOU TTIOTWTIKOU KIVOUVOU.

MoTwTIKOG Kivduvog

31.12.2017 31.12.2016
Mn AngnT péBecpeg arT AIMAOEIG 1.206.487,52 1.301.725,43
AngiT pdBecES ATT AITAOEIG 3.549.667,71 3.547.418,71
MpoBAewn arr opeiwong (3.549.667,71) (3.547.418,71)
ZYNOAO 1.206.487,52 1.301.725,43

H Aioiknan Bswpnoe 6T dev UTTAPXEI KAVEVAG OUCIAATIKOG TTIOTWTIKOG KivOUVOG, TTOU va unv KOAUTTITETal AdN atmd TTPoRAewn

€MO@AAOUG ATTAITAOEWG.

e Kivduvog PeuotoTnTag

H diaxeipion Tng peuaTéTNTAG ETITUYXAVETAI ATTO TOV CUVOUAOUO PEUCTWY OIABECIUWY Kal EYKEKPIUEVWYV TPATTECIKWY TTIOTWOEWV.
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H ETaipeia eAéyxel S10pKwG TNV TTopEia Twv peUoTWV dlaBedidwy Kal SiaxelpifeTal Toug KIvEUVoUG TTou JUTTopEi va dnuioupynBolv
atré EAAEIYN ETTOPKOUG PEUCTOTNTAG GPOVTICOVTAG VA UTTAPXOUV TTAVTA £EA0PAAICUEVEG AUECEG TPATTECIKEG TTIOTWOEIG.

Inueiveral emiong 6T n Etaipeia gixe AGBel TTpoAnTITIKG péTpa dlac@aAiong Tng peuaTtdTnTag, diatnpwvTag dueoa diabéaipa
KeEPAAaia o€ TPATTECES TOU EEWTEPIKOU, CUVETTWG, BEV AVTINETWTTICEI GNUAVTIKO KivOUVO peuaTOTNTAG Kal dUvaral va eEac@alioel Tnv
ouvéxion NG AeImoupyiag Twv povadwyv Toug atnv EAAGSa. Ma tnv atmouyn Twv KIvOUvwy peucTotntag n Etaipeia ekTipd TIg
TIPOPRAETTOPEVEG TAUEIOKEG POEG yIa TTEPIOBO ETOUG, KATA T OUVTAgn TOU €ETACIOU TTPOUTTOAOYIOHOU, KaI BIEVEPYEI KUAIGUEVN
€KTIUNON TPIWV UNVWV £T01 WOTE va e€ac@alifel o1 O1a0€Tel apkeTd Tapelakd SiaBéaipa yia va KaAUWel TIG AEITOUPYIKEG TNG
avaykeg, oupTrEPIAapBavouévng TNG KAAUWNG TwY XPNHUOTOOIKOVOUIKWY UTTOXPEWOEWY. H TTONITIKA auTth 8 Aapdvel uttoywn Tng Tn
OXETIKA €TTiOpaan o1d TuXOV oKpaieg OUVONKEG yia TIG oTroieg Oev uTTApyel duvaTotnTa TPORAewng. Tnv 31.12.2017 T1a Tapeiokd

d1a6éoipa kai 1Ic0dUvapa Tou aviiABav o1o 1006 Twv 370.896 gupw.

AavelakEG XPNH/KEG UTTOXPEW OEIG

31.12.2017 31.12.2016
[0-6 prveg 2.125.347,26 2.144.560,55
MpopnBeuTég Kai AOITTEG XPNM/KEG UTTOXPEW OEIG

31.12.2017 31.12.2016
[0-6 prveg 831.666,02 1.034.181,91

NMPOBAEMNOMENH MNOPEIA EPrAZION — OIKONOMIKH KATAXTAZH KAI MPOOMTIKH THZ
ETAIPEIAZ

MeTd ka1 atrd TNV €MITUXA OAOKARpWON TNG 2nG agioAdynang Tou eAAnvikoU Trpoypdupatog 1o A.E.IM Tou 2017 rapouciace algnon

o€ ooooTd 1,4% emBeBaidvovTag ev PEPEI TIG ApXIKEG BETIKEG TTPORAEWeIg. O1 TTpoBALwelg S1EBvov opyaviGUwY OAAG Kal Tou
YToupyeiou Oikovopiag yia BeTikoUg puBpoug avaTTugng Kai yia 1o €1og 2018 dnuioupyolv TTpoadokieg yia oTaBepoTroinan Kai
otadiakr ouclacTik avamTuén Twv kKAGdwv Tng EAAnVIKAG Oikovouiag, €EEANIEN TTou evdeXOopEVWwG Ba €xel BETIKN ETTITTITWON OTA

dlapnuioTIkG £00da Tng ETaipeiag.

>uvoAikd o KUKAOG epyaciwv Tng ETaipeiag Tmapouadiaoe peiwon oe axéon pe TNV TTponyoudevn Xprion o€ ooooTo 14,84%. Ta
£€000a o110 KUKAOQOpIa Twv TTEPIOBIKWY PeIwdnkav o€ ToogoaTd 21,78% kai aviABav o€ 1.071.975 eupw évavt 1.370.465 cupw
TNV Trponyoulpevn XpAon. Ta diapnuioTikd £é00da TTapouciacav peiwon o€ ToooaTo 8,88% kai aviiABav og 1.944.716 supw £vavT
2.134.265 gupw TNV TTponyoupevn xpAon. H Trapatrdvw peiwon o@eideTal Kupiwg oTnv dIakoTTr) €KS00NG TOoU unviaiou TrePIodIKoU
«AYKEZ AAXHMEIEZ» To oTroio €kd180TaV 0€ pnviaia Baon katd v TponyoupEvn Xpron.

Ta oTmoTéAeoHa TTPO POPWV, XPNHATOSOTIKWY, ETTEVOUTIKWV ATTOTEAEOUATWY Kal CUVOAIKWY atrooBéccwv (EBITDA) tTng Etaipeiag
Trapouaiacav peiwon kal aviABav og 199.696 eupw EvavTi 227.224 upw TNV TTPonyoUEVn Xprion.
Ta po @opwv aTTOTEAECHA TNG XPrONG TTapouaiacav onuavTikr BeATiwon ag axéan Pe TNV TTponyoupevn Xprion kai aviABav oe

KEPON 57.184 elpw évavTi 18.657 eupw.

H Aioiknon Tng Etaipeiag, ouvexifovtag TG TTPOOTIABEIEG YIa GUYKPATNON ) KAl Peiwan Tou KOGTOUG AgIToupyiag, TTPOXWPNoE o€
OIOKOTIA €KOOOEWYV EVTUTTWYV HE OPVNTIKO ATTOTEAECHA KAl TTEPAITEPW AEIOTTOINCN TWV UQICTAUEVWY TTEPIOUCIOKWYV OTOIXEIWV WOTE
va AapBdavel TNV YEYIOTN OIKOVOMIKA W@EAEID.

2TOV TOPEQ TOU PadIOPWVOU CUVEXICeTal N TTPOCTIABEIa yIa TNV avadiopydvwan Kal ETTAaVOTOTTOBETNON TWV PASIOPWVIKWY CTABUWY
«A\apwn FM» kai «BEST 92.6» n omoia ekTINATE OTI Ba £X€1 WG ATTOTEAECUA TNV AUgnon Twv SIAPNUICTIKWY £06dWV Kal TNV

BeATiwon Twv oikovopIkwy atroTeAeopdTwy TnNG ETaipeiag.
QoTté00 o1 TTPooTITIKEG TNG ETaipeiag emnpeddovral onuavTikd atmd To YeVIKOTEPO OIKOVOUIKS TTEPIBAANOV, TIG TTapeURACEIg OTO

Beopikd TTAaioI0, OAAG Kal TIG ETTIXEIPNMATIKEG €EEAIEEIG OTOV EUPUTEPO XWpPO Twv Media 61Tou dpaacTnpiotroigital. H Aioiknon Tng

Etaipeiag TapakoAouBei ateva Tig TTapatdvw e€eAigelg WaTe va gival og B€an va AGBel Gueca PETPA avOAOYWG TwV GUVOBNKWV.
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APAXTHPIOTHTEZ >TON TOMEA EPEYNA> KAI ANAMNTY=HZ

Aev uttdpyouv

KATEXOMENA AMNO THN ETAIPEIA XPEOIPA®A

Aev uttdpyouv

AKINHTA TH2 ETAIPEIAX

Aev uttapyouv

ZHMANTIKEZ ZHMIEZ MOY KATA TON XPONO YNOBOAHZ THX EKOEZHZ EITE YNAPXOYN EITE
ANAMENONTAI NA NMPOKYWOYN

Agv uttdpyouv

AAAA THMANTIKA FEFONOTA

Agv uttapyouv.

YNOKATAZTHMATA ETAIPEIAX

H Etaipgia d1aBéTel utTOKATAOTNHA (Ypageia Xwpig ouvaAAakTIKr) dpacTnpidTnTa) o€ evoikiadopevo KTipio otnv Néa Kneioid € Tng

0douU BiAtaviwTn 36.

‘ExovTeg, a1md Ta TTAPATTAVW EKTEBEVTA, TIG OIKOVOUIKEG KATAGTACEIG KOl TIG CNUEIWOEIG ETT TWV OIKOVOMIKWY KATAOTAGEWY, TTARPN
€IKOVA TWV EPYATIWV TNG ETTIXEIPNONG KaI TwV TTETTpAyUEéVWY Tou AloiknTikoU Zupfouliou, TrapakaAeioTe Kk METoxol va eyKpiveTe

auTd Kal va atraAAGEeTe To AloiknTikG ZUpBoUAIo Kal Toug K.K. OpkwToUg EAeykTéG aTTd KGBE £UBUVN yIa TNV KAEIGUEVN XPAON.

MeTd TIUAg
To AloiknTiké ZupBouAio
AGHNA 21 MAIOY 2018

OVOUATETTWVUHO @éon
MavéT ouhog NIKGAGOG Mpdedpog EKTE’)\EOTIKC')Q - AleuBUivwv
ZU0pBouAog
MrTiviog Mewpylog AvTITT p6eSPOG, UN EKTEAECTIKOG
Enrico Vigano ExTteAeoTikd MéAog
MixaASTT oUAOG ZTUAIaV &G MéAog, pun EKTeAeOTIKO
Mooyoyidvvn Mewpyia MEAOG, un EKTEAEOTIKO
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EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEMKTH AOrIZTH

- Deloitte Avévupn Etaipia
OpKWTOV EAEYKTOV AOYIOTOV
) ®paykokkAnoiag 3a &

rpavikol
151 25 Mapoulot
AGfva, EAAGBa

TnA.: +30 210 6781 100
Fax: +30 210 6776 221-2
www.deloitte.gr

‘Ex@eon AveEaprnrou OpkwToU EAeykTH AoyioTr)

Mpog Toug Merdxoug Tng Etaipeiag AAMWH EKAOTIKEE & PAAIO®QNIKEZ ENIXEIPHZEIZ A.E.
'Ex0son EAgyxou £ni Twv Oikovopik®@v KatacTaoswv

rvopn

"EXOUME EAEYEEI TIG CUVNUPEVEG OIKOVOHIKEG KATAOTACEIG TG eTalpeiag AAMWH EKAOTIKEE &
PAAIO®QNIKEE ENIXEIPHZEIZ A.E., ol onoieg anoTeAoUvTal and Tnv KaraoTaon OIKOVOPIKNG B€0NG TNG
31ng AskepBpiou 2017, Tig KATACTACEIG ANOTEAETHATWY KAl AOINMV OUVOAKQOV £G00WYV, HETABOAGOV 15imV
KEPaAQiwy Kal TAPEIGK®OV POGOV TNG XPNOEWS NOU EANEE TNV nuepopnvia autr, kabmg kai nepiAnyn
aNUAvTIKGV AOYIGTIK®V apX®OV kal HeBOSwV Kal AoInéG ene§nynHATikeég NANPOPoOpIES.

Kara mn yvmpn Hag, ol ouvnpuéveq 0IKOVOUIKEG KATAOTATEIG NAapouaialouv eUAOya, anod Kabe ouciwdn dnotpn,
TNV 0IKOVOUIKT B€on Tn¢ eTaipeiao AAMWH EKAOTIKEE & PAAIO®QNIKEZE ENMIXEIPHZEIZ A.E. katd Tnv
31n AekepBpiou 2017, T XPNHATOOIKOVOIKN TNG EMNIBOCTN KAl TIG TAUEIOKES TNG POEG yIa TN XPAON Nou EANEE
TNV nuepopnvia auTr cUPPWva Pe Ta AigBvr) MpoTuna XpnpaTooikovouikig Avapopdg, onwe autd éxouv
ui0BeTnOsi anod Tnv Eupwnaikn ‘Evwon.

Bdon yvepng

Alevepynoape Tov EAeyxd pag oUu@wva pe Ta AigBvry MpoTuna EAéyxou (AMNE) 6nwg auta £Xouv eVOwpaTwoEi
atnv EAAnvikr) NopoBeaia. O euBUveg Uag, oUP@WVa PE Ta NPOTUNG auUTA NEPIYPAPOVTAl NEPAITEPW CTNV
napaypago Tng £kBeori pag “EuBUVEG EAEYKTT VIO TOV EAEYXO TWV OIKOVOUIK®OV KATAOTaoswv”. EipacTe
aveEaptnTol and Tnv ETaipsia oup@wva pe Tov Kmdika AgovToAoyiag yia EnayyeApatieq EAeykTéG TOU
SupBouhiou AleBvav MpoTtUnwv AsovToAoyiag EAeykT®v, Onwg auTdg éxel evawpatmBei otnv EAANvikN
NopoBeaia kal TIG anarthoeig eovrohoyiag Nou aXETICOVTAl PUE TOV EAEYXO TWV OIKOVOUIKMY KATAOTACEWY OTNV
EAAGDA Kal £XOUNE EKNANPOOE! TIG SEOVTOAOYIKEG HAG UMOXPEWMTEIG CUPPWVA LE TIG analTAOEIG TG 10XUouaag
vopoBeoiag kal Tou npoava@epdpevou Kadika AgovtoAoyiag. MoTeUOUPE OTI Ta EAEYKTIKA TEKUNPIA MOU
£XOUPE anokTroel gival enapkn Kal kKaTAAANAa va napéxouv Baon yia Tn yvoun pac.

EuBUveG THG 310iKNONG £Ni TWV OIKOVOHIK®OV KATACTACEWV

H dioiknan €xe1 Tnv €uBUVN yia TRV KATAPTION KAl EUAOYN Napouaiacn TWV OIKOVONIK®Y KATAOTAOEWY
olppwva pe Ta AMXA 6nwg auta €xouv uioBeTnBei and Tnv Eupwnaikn ‘Evwon, 0nwg Kal yia eKeiveg Tig
SIkAideG sowTePIKOU EAEYXOU nou n dioiknon kabopilel wg anapaitnTeg, WoTe va kaBioratal Suvatr) n
KGTAPTION TWV OIKOVOUIK®Y KATAOTACEWY anaAAAypévwy anod oudi®deg opaiua, Nou oQeileTal iTe OE anaTn
€iTe 0g AGBOG,.

Katéa Tnv KaTtapTion Twv mxovoummv KaTaoTacewy, n dloiknaon givai unaueuvn yia v aE,quoynon ™meg
|Kuvomroq Tn¢ ETaipeiag va cuvexiael Tn dpaocTtnpidotnTd TG, YVWOTONOIMVTAG ONOU CUVTPEXE TETOIA
nepinTwon, Ta 8uara nou oxeTidovral METN cuvsxu{ouevn 6paamp|omTu Kai Tn xpnon ™G AOYIOTIKIG cpan
NG CUVEXIZOHEVNG 6pacn'np|om-raq, anoq Kal €av n dioiknon &iTe npoTibeTal va DEUOTOHOII']OEI ™mv Em:pano n
va diakdWel TR SpacTnpIdTNTA TNG ) eV €XEI GAAN PEAAIOTIKN EVAAAAKTIKI} EnIAoyr) and To va npoPei o ‘auTég
TIG EVEPYEIEG.

EuBUveg sAEYKTH YIQ TOV EAEYXO0 TWV OIKOVOHIK®OV KATAOTACEWV

Q1 aTéX0! Hag €ival va anoKTACoUKE EUAOYN S1a0(pAAion yia TO KaTd NOJ0 0 OIKOVOUIKEG KATAOTATEIG, OTO
oUvoAo Toug, eival anaAhaypEveg and oucIMdeG oQAApa, nou opeiAeTal eiTe e anaTn &ite oe AaBog kal va
ekOWOooUE EKBEON EAEYKTH, N onoia nepIAQUBAVEl TN yvun pag. H eAoyn diacpalion cuviota diacpaiion
uywnAol eminédou, aAAd dev eival eyyunan 0TI o £Aeyxog nou dievepyeiTai sUPPwva pe Ta AME, dnwg autd
£yxouv evowpaTwBei otnv EAANvIk) NopoBeoia, 6a evronilel navra éva ouciwdeg opaipa, éTav autd undapyel.
Spaipata dUvaral va npokUWouv and anatn r and Aadog kai BswpolvTal ouci®dn 6Tav, pegovwpéva f
aBpoloTIKa, 8a pnopoloe EUAOYa va avapeveral 6Tl Ba ennpéadav TIG OIKOVOUIKEG ANoPACEI TWV XPNOTOV,
nou AapBavovTal Ue BAan QUTEG TIG OIKOVOUIKEG KATAOTACEIG.

Qg kabrkov Tou eAéyxou, cUHPwva Pe Ta AMNE onwg auTd £xouv evowpaTwBei atnv EAAnvikn NopoBeaia,
QOKOUHE ENAYYEANATIKR Kpion kal SlatnpoUpe EnayyEAATIKO OKENTIKIOWO KaO' OAn Tn S1GpKEIa TOU EAEYXOU.
Eniong:
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EuBUVEG EAEYKTH) YIG TOV £ASYXO TOV OIKOVOHIK®OV KATACTAGEMV — ZUVEXEID

. EvTonifoupe ka1 a&loAoyoUpE Toug kivdUVoug ousImdouG OPAAUATOG OTIG OIKOVOUIKEG KATACTATEIG, NOU
o@eiAeTal €iTe 08 anaTN &iTe g€ AGBoG, oxedialovTag Kal JIEVEPYMVTAG EAEYKTIKEG S1adiKagieg nou
avranokpivovTal oToug KIvUvoug auTous Kal anoKTOUHE EAEYKTIKA TEKUIPIQ Nou gival enapkr| kal
KaTaAAnAa yia va napéxouv Bacn yia TNV yvopn pag. O kivduvog pn evroniopol ousi®dous opaAuaTog
nou oeieTal o anaTn eival uwnAdTEPOG and autdv nou oeiletar oe AaBog, kabwg n andTn pnopei va
€UNEPIEXEl oupnalyvia, NAaoToypagia, EOKEPPEVEG NApAAsiyelg, Weudeig dlaBeBaldoEg 1 napakapyn
TwV JIKAIdWV ECWTEPIKOU EAEYXOU.

. KaTtavooUpe TIG SIKAIBEG E0WTEPIKOU EAEYXOU MOU OXETICOVTAl PE TOV EAEYXO, HE OKONO TO OXESIAOUO
€AEYKTIK®V 31a8IKACIOV KATAAANAWY yia TIG NEPIOTATEIG, AAAG OX1I HE Okonod TN d1aTUnNwon yvmung €ni
TNG anoTEAEOATIKOTATAG TV dIKAIdwy eowTepikol eAéyxou Tng ETaipeiag.

. AEI0AOYOUE TNV KATAAANAGTNTA TGV AOYICTIKGOV apX®v Kal HeBOdwy nou xpnaoigonoinbnkav kai To
€UAOYO TWV AOYIOTIKOV EKTIHACEWY KAl TWV OXETIKOV YVWOTOMNOIRTEWY nou yivav ané Tn Aloiknaon.

. Ano@alvopaoTe yia TNV KaTaAAnAdTATa TNG XpARang anod Tn 8ioiknan Tng AoyIoTIKNG apxng TNG
ouveXIZOPEVNG BPacTNEIOTNTAG KAl e BATN Ta EAEYKTIKG TEKWUMPIO NOU ANOKTRBNKav yia To av undapxel
oucI®dNG aBeBaldTnTa OXETIKA PE YEYOVOTA N CUVBIKEG NMOU PNOPEl va unodnA®vouy ouai®dn
aBeBaidTNTa WG NPog TNV 1kavoTnTa TN ETaipeiag va guveyioel Tn dpaocTnpidtnTd Tng. Eav
oupnepavoupe OTI uPioTaral oucIdNG aBeBaldTNTa, €iNaTTE UNOXPEWPEVOI OTNV EKOEON EAEYKTT va
EMNICTHCOUPE TNV NPOCOXM OTIG OXETIKEG YVWOTOMOINCEIG TWV OIKOVOUIKMY KATAGTACEWY ) €AV AUTEG Ol
YVOOTONOINCEIC €ival avenapkeic va d1agoponoifgoupe TN yvopn pag. Ta cupnepaouatd pag Bacigovral
O€ EAEYKTIKA TEKUAPIA MOV AnNOKTMVTAl PEXPI TNV NUEPONNVia TNG EKBEONG EAeYKTH. QOTO00, HEAAOVTIKA
yeyovoTa 1 oUVONKeg evaEXeTal va £X0UV WG anoTéAeapa n ETaipeia va navoel va AeIToupyei wg
ouvexIZopevn dpaaTnpioTnTa.

. AEI0AOYOUE T GUVOAIKR nNapouaiaaon, m Soun kal To nsplsxouevo TWV omovouu«nv Kcrrao'rdoemv,
OUpnsplAapBavopévmv TV YVWOTOMNOIROEWY, KaB®WE Kal To Kara noco ol ou(ovoplxsq KATAOTACEIG
aneikovifouv TIG UNOKEIPEVEG CUVAAAQYEG Kal TA YEYOVOTA PE TPONO NMOU EMITUYXAVETal N eBAoyn
napouociaocn.

MeTaEU AAAWV BepATWY, KoIvonoloUPE aTn d1oiknon, To oxXedialopevo €UpoG kal To Xpovodiaypappa Tou
eAéyxou, KaBWE Kal ONUAvTiKa EUPAUATA TOU EAEYXOU, CUHMEPIAGUBAVOUEV®V GMOIWV ONUAVTIKOV EAAEIPEWV
oTig BIKAIGEG ECWTEPIKOU EAEYXOU EVTONIZOUNE KATA TN SIAPKEIA Tou EAEYXOU HaG.

‘EkBgon £ni AAA®V NOHIK®OV Kal KavovioTik®v AnaiTiiogwv

Aappavovtag unown o1 n dioiknon €xel TNV €uBLVN yia TNV KaTapTion Tng 'ExBeong Alaxeipiong Tou
AloiknTikoU ZupBouliou, kaT’ epappoyr Twv diata&ewv TnG napaypagou 5 Tou apbpou 2 (pépog B) Tou N.
4336/2015, onuEIOVOULE OTI:

a. Kata Tn yvéun pag n ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZUpPBouAiou €xXel KaTapTioBel oUPPWVA PE TIG
10XUOUCEG VOUIKEG anaItioelg Twv apdpwv 43a Tou K.v. 2190/1920 Kal To NEPIEXOHEVO AUTAG
QVTIOTOIXEI HE TIG CUVNUKPEVEG OIKOVOUIKEG KATAOTACEIG TNG XPriong nou €Ange Tnv 31/12/2017.

B. Me Baaon Tn yv@aon nou anoKTHoaye KaTda Tov AeyX0 pag, yia Tnv eTaipeia AAMWH EKAOTIKEZ &
PAAIO®QNIKEZ ENIXEIPHZEIZ A.E. kal To nepIBAANOV TNG, dev EXOUNE EVTONIOEI OUCIMJEIG
avakpiBeieg atnv ‘EkBeomn Alaxeipiong Tou AloiknTikoU TnG ZupBouAiou.

ABrva, 8 Iouviou 2018
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