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ANAKOINQXH

Koataywpiong oto I'evikdé Eumopikdé Mntpmo (I"E.MH.), ctoyeiov g Avovoung Etaipeiog pe v enovopio
«I[METPOTEK EMITOPIKH - TEXNIKH KAI EIIIZKEYAXTIKH ANQNYMH ETAIPEIA».

Tnv 12/07/2018 kotoywpicOnkov oto I'evikd Eumopikd Mntpwo (I''E.MH.) 10 katwtépm ototygio TG AvOvVoung
Etapeiog pe v enovopio IETPOTEK EMIIOPIKH - TEXNIKH KAI EINIEKEYAXTIKH ANQNYMH
ETAIPEIA, 1o dwoxprriko titho [IETPOTEK A.E. xot apiOpuoé I'EMH 2538201000:

A) Me Kodikd ApiOud Kataymdpiong 1424755 ov eykekpiuéveg amé tnv 30/06/2017 Toktiki Tevikn) Tuvédevon
OIKOVOUIKEG KOTOOTACELS UE TIC OYETIKEG ekB€oelg OmMOv amd TNV Keipevn vopobesio amaitodvTol yio Tn yXpnon
01/01/2016 éwg 31/12/2016.

B) Me Kwdwkd ApiBud Kotaymdpiong 1424756 n and 30/06/2017 amégaon g Toktikng Ievikilg Tvvélevong
GOLPMOVO, [LE TNV OToila OpioTNKAV Yo ToV EAeYY0 TV OKOVOUIK®OVY KaTaoTdoemv TG ypnong amd 01/01/2017 émg
31/12/2017:

o H eleyktu) etapeioc «<GRANT THORNTON A.E.», A.®.M. 094399329, Ap. TEMH 121548701000, xot
Alvon : ZEOYPOY 56 TK , IIAAAIO ®AAHPO, pe AM. £.0.E.A 127.

YyeTik6 éyypago doknong eréyyov g leprpéperag Attikig, IIE AOnvav Kevrpwkég Topéag (Ap. Ilpor.:
10719/18 - 06/07/2018).

H yvnodémra tov mapdvtog umopel vo, emiPePformbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: inffo@acci.gr
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A. 'Ex0gon AveEapTnTng OpkwTNG EAEyKTpIag AoyioTpiag

[Tooc tovg Metoyoug e Erapeiag TTETPOTEK EMITIOPIKH, TEXNIKH KAI
EINIXKEYAYXTIKH AE. — EINIXKEYH - XYNTHPHXH KAI EI'KATAXTAXH
MHXANHMATQN A.E

'Exfsom EA¢yyov et twv Xonpatoowovouxwy Kataotdoswy

Ehéyéope 1t ovvnupéveg yonpatoowovopnég xataotacel ¢ Erapeiag TTETPOTEK
EMITOPIKH, TEXNIKH KAI EIIIXKEYAXTIKH A.E. — EINIIZXKEYH — XYNTHPHX>H
KAI ETKATAXTAYXH MHXANHMATQN A.E, ot onoieg anotelobvtat and Vv #ATdoTHo
yonpatoowmovopnng Beong g 31™ Aexeufplov 20106, 11 ®xTa0TAGEG GLVOMUOL ELGOSYUATOG,
HeTHBOAMY 1BV UEPUAIWY HXL TUUELANWY POV TNG YONOEWS TOL ANée TNV NUEQOUNVIA AVTY),
nobog now mepiindn onpovtinwy Aoytotinwy apywv not uebodwv xor Aotmég eme€nynuotinég
TAYQOYOQLEC.

Ev0ovn g Aroixnong yia tig Xonuatoowovouxes Kataotdostg

H Jdwinnon éyet v evbdvy yio ™V notdTion %ol €DAOYY TXEOLGLXGY] AVTWY  TWY
YOMUATOOOVOUIMDY UXTooTRoEWY cLupwva pe Tt Awebvy Tlpotuna Xopnpatoowovopnyg
Avopopdg, Omwg avta gyouvy vtoletlel and ™y Evpwnoiny Evwor, omwg xot yo exelveg g
eowTeEeg dMdeg, mov 7 dtolunon xabopilel we amapaitnteg, wote va xabiotatar duvatn 1
AATAOTLON Y OYVIXTOOMOVOUIUDY UXTHOTAOEWY ATUARXYUEVWY OO 0LOLWOY] avaxrplBela, Tov
ogeidetat eite oe andty eite oe Aabog.

Ev0ovn tov EAeyxty

H Suh poeg evBovn elva v enyppaoovpe yvwpr] Tl aLTOV TV YO UATOOUOVOUMOY UXTACTHCEWY
pe PBaon tov éheyyd pag. Atevepynoope Ttov eleyyO pog ovppova pe ta Awebvy Tpotvna
EXéyyov, mob éyouv evowpatwlel oty EAnvue Nopobeota (PEK/B'/2848/23.10.2012). Ta
TEOTUTO. VTG XTOULTOLY VO GUUUOQYPWVOPRXOTE He xavOVES Seovioloylag, xabwg xat vo
oyedtalovpe 1ot SLEVEQYOLUE TOV EAEYYO E GUOTO TNV ATIOKTYGY] EDAOYNG SLUGPAALGYC Yot TO EGY
Ol YO|IATOOMOVOUIMEG UATXOTAOELS EVAL ATUAAXYPEVES aTtO ovotwdY avaxpifBeta. O éleyyog
nephaxpBaver 0 Slevépyeta SLaSUACLDY Yo TNV ATOUTNOY] EASYATIUWY TEXUNOLWY, OYETIMY UE TX
TOO& 1AL TIG YVWOTOTOWOELS OTIS YONIATOOWMOVOUINES aTaoTtdoets. Ot emtheyopeveg Stadimacieg
Baoiloviar oty 1Elon ToL eheynTy| TEQAXUPBAVOUEVNC TNG EXTIUNONG TWY XVOLVEWY OLGLWOOLG
Vo ELBELC TWY YONIATOOMOVOUIMMY KATAOTAOEWY, TOL OYEIAETL EiTe o amdTy elte oe Adbog.
Kot ™ Stevepyetar avTtmv Twv exttuioewy xtvddvou, o eheyntng eketalet Tig eowTepnég Stuhideg
nmov  oyetillovial PE TNV MUTRETIOYN HXL ELAOYY] TAEOLGIACY] TWV  YOEYVLXTOOLLOVOUIXMY
AATAOTACEWY TYG ETALQELNG, LE OUOTO TO GYESIUOUO EAEYUTIUROV SLASIUXCLDY HATUAANAWY VLo TG
TEQLOTAOELG, ALK OYL HUE OUOTO TNV EUPOAGY] YVOUNG ENL TNG ATOTEAECUATIMOTNTAG TWV
eowtepwwy SWALdwy g etopelag. O éleyyog mepthapfBaver emiong v a&loloynon g
AATAAAMNAOTNTAG TV AOYLOTIHOV YWV 1ot pebodwy Tov yonotpnorombnuay 1ot Tov EDAOYOL TwV
EXTIUNOEWY TOL Eytvay amo 11 Stoiunon, nabwg xar a€loAoynoy ™ GLVOMXTC TXEOLGLAGYG TWY
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YONUXTOOWMOVOUXWY  %aTaoTRoewy. [liotedovpe OTL o eheynTua TEUUYOLX TOL  €)YOLUE
OLYUEVTOWOEL EIVAL ETTENY] UL UXTAAANAO Ytoe T7) Oepediwan TG EAeYHTINNG RS YVOUNG.

Baon yix I'vaopn pe Emipodagn
Amd tov EleyyO pag Tpoexuday To e€ng:

1. Kata napénrhon twv doytotinov apywy, tov tpoPiénovtat ano to Aebvn Aoyiotind
[Tootuna, Sev éyet Stevepynbel amopeiwon ent anobepdtwv Aoytotinng afioag cvpw 76
yth. Katd v extipnon pog énpene va éyet dtevepynlel anopeiwor mocob evpw 76 ytA.
Aboyw tov yeyovotog avtob 1 oéla Twv  anolepdtwy, To ATOTEAECUATH TV
TPOMYOLUEVWY YONOEWY 1ot Ta 1St nepahota eppavilovial tooTocn avénpéva.

2. Xug Amutnoeg and medateg xot ot Aowmd Kurhogoprans Xtovyeia Evepyntinod
nepthapPavoviar nat anottroelg oe xabuoTtéEnor amd TV TEOMYOLUEVY YOO,
ouvoAxob mocolh evpw 418 k. Koatd nopéurhorn twv Aoylotinwy oaQywv, TOv
npofiémovtat and to Aebvn Aoytotind Tlpotuma, Sev éyet Stevepynbet anopeiwon emnt
TWV ATULTYOEWY OLTOV, UXTE TNV eXTIUNOY] pag mocob ecvpw 418 yih. Adyw tov
yeyovotog autod 1 ol Twv amaltnoewy xot T 1St nepddata eppaviloviar avérnuéva
7ata evEw 418 Ytk not T AMOTEAEGPATA TNG UAELOUEVYG AL TG TEOTYOLUEVNS XOYONC
avénpeva ot evpw 140 yih not evpw 84 Yk avtictorya.

3. Ot yoporoyég vroypewoetg ¢ Etatpetag Sev éyouvv eéetaotel and Tig POEOAOYIMES
xEYES Yo v yenon tov 2010. g ex T00TOL Ta POEOROYIUA ATOTEAECUATX TG Y ONONS
avt)g dev éyovv xataotel optotnd. H Etotpela dev éyet mpofel oe extipnon twv
npocbeTwV YOPWY xal TwV TEOCNLENCEWY ToL TLHXVOV UATHAOYLGTODY GE UEAAOVTIHO
POPOAOYIUO EAEYYO 1t Bev el aynpatioet oyeTny) TEORAedYN yrow av Ty Y evdeyOpevn
LTOYEEWOY. ATO TOV EAeYYO LG, OEV EYOLIE ATOXTNOEL ELAOYY] OLAOYAALOY] OYETINA PE
™MV extipnon Tov DPouvg ™¢ TEORAeYNS ToL TLYOV anaLTELTAL.

I'vopyn pe Emipodagy

Kot ™ yvoun poag, extog anod g emtntooets twy fepatwv 1 éwg 2 nor i mbavég emntwoetg Tov
Oepatog 3 mov pynuovedoviar oty mapayeayo “Boon yioa I'voun pue Envpddaln”; ot cuvnuueveg
YOMUATOOMOVOUINES  UXTAOTHOELS  Trpovatalovy  ebhoya, and xdbe ovowwdrn anodr, ™y
omovopnn,  0éon e Erwpeeiag TIETPOTEK EMITOPIKH, TEXNIKH KAI
EINMEKEYAYXTIKH A.E. — EIXKEYH - XYNTHPHXH KAI EI'KATAXTAXH
MHXANHMATON A.E xota myv 31n Aexepfoiov 2016, 11 yonuatoowovounyn mg enidoor
%L LG TOUELAMES TG QOEC Yo T7] Y Q1|07 ToL eAnée Ty Mpepounvia auTy obupwve pe to Atebvy
[Teotuna Xopnpoatoowmovouwnng Avagopas, Omwg avtd éyovy vtobetlel and v Evpwnainy
‘Evwon,.

'Exfsom et AMwv Nopixwv xoat Kavoviotxoy Antatnoswy

AopBdvovtoag vrogn ot 1 Srolunom eyet v evbovn yu ™y xatdption g Exbeong Aryeiptong
tov Atowntinod XvpBoviion, xat’ epoppoyn twv dtatdlewy g maEayedypov 5 tov apboov 2
(répog B) touv N. 4336/2015, onpetwvovpe ot

o) Katd ™ yvoun pag n Exbeon Awysiptong tov Atowntnod XvpBovdiov éyet xataptiobet
ohppwve pe TG toybovoeg vourés anottioetg tou &eboov 43a tou Kwd. N. 2190/1920 % to
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TIEQLEYOUEVO AVTHG AVTIGTOUYEL E TIC GUVILHUEVES YOTUATOOXOVOUINEG UXTAGTATELS TNG XOT|0S
nov éAnge v 31/12/2016.

B) Me Baon 11 yvworn mov amoxtioape nxtd T Eeyyo pag, ytoo v Etapeia [IETPOTEK
EMITOPIKH, TEXNIKH KAI EIIIXKEYAXTIKH A.E. — EINIXKEYH — XYNTHPHXH
KAI ETKATAXTAYXH MHXANHMATQN A.E xot 10 1eptfadlov ¢, Sev €YOuue EVTOTIOEL

ovotwdetg avanpiPeteg oty ‘Exbeon Awyeiptong touv Atotntinol g ZopBovliov.

Abnva, 6 Tovviov 2017
H Opnwt Exéyntoua Aoylotota

Iwavva TTetpoviann
AM. 2.0.E.A. 40831

o GrantThornton

An instinct for growth”

Opkuwral EAeyxrés Z0pPoudol Emiyeiprioewy
Zeplpou 56, 17564 Makaio @akpo
AM. IOEA127
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B. 'EkOgon Alaxeipiong Tou AioiknTikoU ZupBouliou

'EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY YMBOYAIOY THZ NETPOTEK A.E. €ni ToV
Oikovopik®v KaTtaoTaoswv ThG ETaipiag yia tn xpron 01.01.2016-31.12.2016 (Baosl
Tou apOpou 43a nap. 3 Tou K.N. 2190/1920)

To AioiknTIKO ZupBoUAIo TNG ETaipiag yag €xel Tnv TIPN va unoBaiAel Tnv akoAoubn 'EkBeon nou
apopa TNV ETAIPIKN XPAon nou KaAUnTel To Xpoviko didoTnua ano 01.01.2016 €wg 31.12.2016. Ol
OIkovopIkEG KaTaoTaoelg €xouv ouvtaxBei gUpewva pe Ta Aigbvry MpdTuna XpnuaTooiKOVOUIKNG
Avapopac (AMXA), onwc autd £xouv dnuioupynBei kai dnuooieuBei and Tnv Enmimponn AleBvav
NoyiaTikwv Mpotunwv (IASB).

>Konog TnG napouoac 'EkBeong cival va dobei oToug K.K. MeTOXOUC Mia, KaTd To duvaTov, nNAnpn
€IKOva Twv dpacTnpIoTATWV TNG ETaipiag katd Tnv Tpéxouoa Xpnon, KaBweG Kal TwvV NPOoonTIKWY
nou diagaivovTal yia To JEAOV.,

1. EEEMIEN TWV EPYACI®OV TNG ETAIPEIAG
H €EENEN Twv €pyaci®v TNG €Taipeiac, onwc mn.X. KUKAOG pyaciov, Ta PIKTA KEPDN TNG XPHOEWCE,
€€oda kAN, Ot OXEOn ME TNV MNponyoUuUevn Xprion napatiBevral napakaTw OTOUC MiVAKEG
«ApIB0deikTEC OIKOVOUIKNAG AidpBpwanc» Kal «ApIBuodeikTeEG ANodOTEWS Kal ANodoTIKOTNTAG.

2. OIKOVOMIKR B€0on TNG ETAIPEiAg

H olKoVOWIKI| KaTAoTaaon TNG Taipeiac kata Tnv 31/12/2016 kpiveTal IKavonoinTIKH.
Ta idla ke@ahaia katd Tnv 31/12/2016 avépyovrtal o nood € 3.531.198 £vavt € 3.256.013 Tng

nNpOnYoUHEVNG XPNOEWG.

O1 Baaikoi XpnUATooIKOVOHIKOi OEIKTEC TNG ETAIPEIAG yia TIG Xprioelg 2016 kal 2015 €xouv w¢ EENC:

ApI1OOJEIKTEG OIKOVOUIKAG 31GpBpwaong

31/12/2016 31/12/2015
KUKAOQOPOUV EVEPYNTIKO 7.441.467  75% 7.771.668  76%
>UvoAo evepynTikoU 9.933.808 10.258.812
MayIo EVEpYNTIKO 2.492.342  25% 2.487.144  24%
2UvoAO evepynTIKoU 9.933.808 10.258.812

O1 napanavw deikTeg deixvouv TNV avaloyia kepaAaiwv nou €xel dIaTeBel g KUKAOPOPIAKO Kal ndaylio
EVEPYNTIKO.

1810 kepaAaia 3.531.198  55% 3.256.013  46%
2UVOAO UMNOXPEMOEWV 6.402.610 7.002.799

O napandvw deikTng deixvel TNV OIKOVOUIKN auTapkela Tng ETaipeiag,

2UVOAO UMNOXPEMOEWV 6.402.610 64% 7.002.799 68%
>UvoAo naénTikou 9.933.808 10.258.812
010 KePaAaia 3.531.198 36% 3.256.013 32%
>UvoAo naenTikou 9.933.808 10.258.812

O1 napanavw deikTeg deixvouv Tnv daveiakn €£ApTnon TNG ETaipeiac
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010 kePaAaia 3.531.198 142% 3.256.013 131%
rayio evepynTiko 2.492.342 2.487.144

O deikTnG auTdg deixvel To BaBud XPNHATOdOTHOEWGS TWV AKIVNTOMNOINCEWY TNG ETAIpEiag anod Ta ‘Idia
Kepahaia.

KUKAOQOPOUV EVEPYNTIKO 7.441.467 132% 7.771.668 115%
BpayunpOBeaeG UNOXPEWTEIG 5.645.157 6.786.680

O deikTnG auTdg deixvel TNV duvaToTnTa TG ETaipeiag va kaAUywel TIC BpaxunpOBeoUEG UNOXPEWOEIC TNG HE
OTOIXEIO TOU KUKAOPOPOUVTOG EVEPYNTIKOU.

Kepahaio kiviioeng 1.796.310 24% 984.988 13%
KukAo@opoUv evepynTIKO 7.441.467 7.771.668

O apIBPodeikTNG AUTOG anelkovilel g€ NOCOOTO TO THUNKA Tou KUuKAO@OpoUVTOG EvEPYNTIKOU TO OMoio
XpPNHATOdOTEITAl anod To NAEOVAOHA TwV diapkwv Kepalaiwv (Idinv Kepalainv kal Makponpobeouwyv
UMOXPEWTEWV).

ApIOHO0SEIKTEG anoSOCEWG Kal anodoTikeTNTAG

31/12/2016 31/12/2015
KaBapa anoteAéopata Xprioews npo Tokwv & 1.910.723  32% 1.904.185  31%
POpWV
KukAog epyaoiov (kabapdc) 5.931.967 6.182.434

O apIBPodeikTNG AUTOG aneikovilel TNV anodoan TNG €TaIpEiac XwPIiC TO CUVUNOAOYIOHO TwV EKTAKTWY Kal
avopyavwv anoTeEAEOUATWY.

KaBapd anoTeAéoparta Xproews HETA pOpwv 1.787.036  30% 2.440.021 39%
2Uvoho €00dwV 5.935.115 6.182.434

O apIBPodeikTNG AUTOG anelkovilel TNV GUVOAIKT anodoaon TNG Talpeiac o oUYKpIoN PE Ta ouvoAikd TnG £00da

KaBapda anoTeAéopaTa Xproswe HETa Gpopwv 1.787.036 51% 2.440.021 75%
1010 kepaiaia 3.531.198 3.256.013

O apiBPOodEIKTNG AUTOG aneikovilel TNV anodoTIKOTNTA TWV IDiwV KEPAAdinv TNG ETalpeiac.

MIKTG anoTeAéoparta 2.629.935  44% 2.709.362 44%
MwANOCEIC anoBepaT®WV & UNNPECIDY 5.931.967 6.182.434

O apIBuodeikTNG AUTOG anelkovilel To NOCOOTIAIO MEYEBOC TOU MIKTOU KEPDOUC Ni TWV NWANCEWV TNG
eTaipeiac.

AoInég NAnpoPopieg

SXETIKA Ye TIC Opaoelg TnG ETaipeiag yia Ta epyaciakd Béuata Tou npoownikoU TNG ava@EPETal Nwe
n Etaipeia enevdlel onuavTikd oTnv €knaidEucn TOU OUVOAOU Twv £pyalopévwV TnG Kal oTnv
napoxr iowv eukaipiov EENIENC pEoa anod d1adIKaoieC E0WTEPIKNG JETAKIVNONG Kal NPoaywywy.

SXETIKA WE TIC dpdoelc TN ETaipsiag yia Ta nepiBaMovTika B£uata avagepeTal nwe n Etaipeia
OUMPETEXEl evepyd oTnV euaiclbnTonoinon Twv epyalopévev TnG O B€pata npooTaciag Tou
nepIBAAOVTOC Kal UIoBETNONG Wiag unelbuvng oTaonc (wnc.
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H €dpa Tng ETaipsiac sivar otnv ABrva , Seppwv 15-17. H ETaipeia £x€l unokaTaoThUaTa oTnv
Aapioa , ®apoalwv 163 kai oty Marpa , HpoddTou 5 .

H ETaipeia dev dpaoTnpionolsital oTov TOPEA TG €PEUvVAC kal avanTuénc. H ETaipsia dev KaTeEXel
iDIEC PETOXEC.

3. MpoBAenopevn nopeia TnG eTaipeiag, kivduvol

O1 unnpeaoiec ouVTAPNONC Kal EMIOKEUNG NAPEXOVTAl O ETAIPIEG KAl IOIWTEG NETPEACIOEIOWV EVTOC
Kal eKTOC EYYUNOEWC, €iTe BAon cuhPBoAaiou GUVTAPNONG I EKTAKTWC onoudnnoTe KANOE.

H ETaipia napéxel TEXVIKA unoaTnpIEn os OAOUC TOuC TUNOUG UNXAVNUATWV TwV Npatnpiov uypmv
KAuoiPwVv Kal €XEl NOAUETT) eUNeIpia.

To Texvikd MNMpoownikO €Xel TEXVIKI KATAPTION, NpolUnnpeoia kal PeyaAn euneipia oTov TOpEQ
EMIOKEUNG Kal oUVTAPNONG. H euneipia pag otnv opyavwon OTEAEXWON KAl OWOTH EKTEAECN TWV
EPYACIOV TNC TEXVIKAG UMOOTNPIENG TEKUNPIWVETAI ANO TOUG NEAATEC HAC METAEU TWV OMoIiwV
ouykaTaA&yovTal kal JEYAAeG NOAUEBVIKEG €TAIPIEC NETPEAAIOEIDWY YIA CUVTAPENON TWV NPATNPIWV
Toug og OAn Tnv EANGda. QoTd00, 01 EKTINACEIC OAWV TV EAANVIKOV Kal Twv SIEBVMV 0pyavioHmV
apevoc yia UQeCn OTnV MNaykoouia olkovopia Kal ageTépou yia 1diaiTepa XapnAoUc pubpolg
avanTtuéng Tng EAANVIKAG oOlKovopiag ouveéTouv €va aBERAIO OIKOVOUIKO Kal EMIXEIPNUATIKO
nepIBaAAov yia Ta endpeva £Tn.

4. InMavTika yeyovoTa nou oguviéRnoav ano Tn AR§n TngG Xprnong HEXP! TRV
nuepopnvia unoBoAng TnG napouoag EKOeoNg

Méxpl TNV NUEpoUnvia unoBoAng TnNG 'EkBeang auTrc dev éxel oudBei kavéva ahho yeyovoc, nou Ba
MnopoUaoE va ennpeadel onuavTika Tnv oIKOVOUIKN B€an Kal Tnv nopeia Tng eTaipiac.

5. ZnupavTikég ouvaAlAayEg peTa&l Tng ETaipiag kal CUVIESEPEVWV HEPDV
O1 ouvahl\ayec Tng ETaipiag pe Ta ouvdedepéva Pe auTtn npdowna oTtn didpkela Tne xprong 2016,

£xouv npayparonoinBei und Toug ouvnBeic Opouc TG ayopdc. OI cuvaAAayEC ouvowilovTal aTouG
KATWO! Nivakec:

NMwAnoeig 31/12/2016 31/12/2015
SUVOEDEPEVEG 92.421 102.840
Noind Zuvdedepéva Mepn 1.410 -
Z0voAa 93.831 102.840
Ayopéic 31/12/2016 31/12/2015
SUVOEDEPEVEG 99.471 100.724
Noind Zuvdedepéva Mepn 34.142 10.545
Z0voAa 133.613 111.269
XpnHaToolkovouika £é§0da 31/12/2016 31/12/2015
SUVOEDEPEVEG 47.020 69.344
ZUvoAa 47.020 69.344
HETPOTEK AE 9
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ApoiBég Aloiknong 31/12/2016 31/12/2015

MioBoi & AANeC BpaxunpOBECIEC EpYACIAKES NAPOXEG Baoikwv

AIEUBUVTIKGV STEAEXMV 170.069 193.879

Mapakdatw napoucialovTal Ta unoAoina Pe cUVOESEUEVa WEPN CUPPWVA HE To AAM 24:

AnaIThoEIC 31/12/2016 31/12/2015
SUVBEBEWEVEC 1.281.313 1.827.092
Aoina Zuvdedepéva Mépn 1.535 17.686
ZUvoAa 1.282.849 1.844.779
YNoxXpe®OEIG 31/12/2016 31/12/2015
SUVOEDEEVEG 724.288 1.023.483
Aoina Zuvdedepéva Mépn 82.149 -
ZUuvoha 806.437 1.023.483

6. KupioTepol kivduvol ka1 aBeBaioTnTeg

H Aloiknon Tng ETaipiac napakoAouBei oTeva TIC ayopeC OTIC OMnoisc dpacTnpIoNOIEiTal kal NpoXwpd
oTnN NPOANATIKN €PApHOYR OAWV TWV PETPWV MOU analToUvTal MNPOKEIPEVOU va ghaxioTonoindei n
¢€kBeon TnG ETaipiac oe XpnuaATOOIKOVOUIKOUG KIVOUVOUC ONWG MICTWTIKOC KivOuvog, KivOuvog
PEUOTOTNTAG, KTA.

Ta xpnuartooikovouika péoa Tng Etaipeiac anoTtedolvtal Kupiowg and KaTtabeoesic oc Tpanelec,
EUMNOPIKOUC XPEWOTEC KAl MIOTWTEC, OAVEIA KAl UNOXPEWTEIC

H noAiTikn diaxeipiong KIvOUVwY e@apuodleTal and Tn Aloiknan Kal To OIKOVOUIKO TUAA.

H diadikacia nou akoAouBeiTal ival N NapakaTw:
e afioAdynon Twv KIVOUVWVY nou oxeTifovTal Pe TIC OpacTnpIOTNTEG KAl TIG AEITOUPYIiEC TNG
ETaipiag,
e 0oxedlaopoc TNG Yebodoloyiac kal emAoyn TWV KATAAMNAWY XpNHATOOIKOVOUIKWY MPOiOVTWY
yid TNV HEIWON TOV KIVOUVWVY Kal
e eKTEAEON/epappoyn, oUPpwva e Tn O1adikacia nou &xel eykpiBsi anod Tn dioiknon, TG
dladikaoiac SIaxeipiong KIVOUVGV.

Tpéxouoeg ZuvOnkeg EAANVIKIG Oikovopiag

Me TN MNpa&n NopobeTikoU Mepiexouevou Tng 18/07/2015, anopacioTnke n navuon TnG Tpanedikng
apyiac ahAa napapevouv o€ I0XU, £0Tw Kal PE dlIaPOPONOINTEIG, Ol NEPIOPICUOI 0TV Kivnaon Twv
kepahaiwv. Kata Tn didpkeia Tng dUOKOANG auThc NePIOodou yia TNV EAANVIKN olkovoyia, n Aloiknon
NG ETaipeiac é\aBe kal ouvexitel va diatnpei os 10U JEXP! ONUEPA OAA TA avaykaia PETpa WOTE va
avTIHETWNIOEl JE ENAPKEIT TIC ENINTMOEIC ano TNV eMIBoAr neplopiopol kepaAainv otnv EAAGda. O
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KivOUVOG N OMAARC OUVEXIONG TNG ouvnBoug dpaoTnpioTnTag TN ETaipeiac w¢ anoTéAsoua Tng
€MIBOANC HETPWV MEPIOPIOUOU KEPAAiwV, XapakTnpiteTal wg XapnAoc.

Eival noAU onpavTikd To yeyovog oTi n ETaipeia katdgepe yia GAAn pia Xpovia va diatnprioel Tnv
B€0n TNG OTNV ayopd Kal TauToxpova va emiTUxel kepdogopia, dIaTnpwVTac TNV Napouadia Tne oTig
ayopEG, Je anoTEAEOUA va UNAPXE! IKAVOMOINTIKN €10por KEQAACIWV MNPOEPXOMEVA aNO EICMNPALEIC
anod neAATec.

Me Bdon Tnv yevikoTepn a&ioAoynaon nou €yive, n Aloiknon Tng ETaipeiac €xel oupnepavel 0TI dev
anaiTeital va avayvwpioTouv nepaitépw MPOBAEYEIC 1 XPEWOEIC AMOUEIWONG OXETIOMEVEG ME
anaimioeic, anoB<uara f Aoind oToIxeia Tou evepynTIKoU TNC ETAIPEIAC.

H Aioiknon Tng ETaipeiag ekTiNa dIapk®G TNV KATAoTAoN Kai TIG MBavec eMNTWOEIC, kal AduBAavel
oha Ta avaykaia PETPa yia Tn diathpnon Tng BiwoiydTnTag Tne ETaipeiag, Tnv eAayiogTonoinon
TUXOV EMINTOOEWV OTIC dpAcTNPIOTNTEC TNG Kal TNV €NEKTAON TWV E€Pyaciwv TnG OTo napodv
EMNIXEIPNUATIKO KAl OIKOVOUIKO NepIBAANov.

H ETaipia ota nAdioia Tng dpacTnpioTnTac ekTiBeTal duvnTIKA O Mia ogipd and kivouvouc. Ol
duvnTiKoi auToi Kivduvol avaAuovTal KaTWTEPW:

e MOTWTIKOC KiVAUVOG: MIOTWTIKOC KivOUVOC €ival 0 KivOUVOG XpnHATOOIKOVOUIKNG {nuiacg yia
Tnv ETaipeia oc nepinTwon nou kanolog NeAATNG rj CUVAAAAOGOUEVOG UE XPNHATOOIKOVOUIKO
MECO Oev eKNMANPWOE! TIC CUMPBATIKEG TOU UMOXPEWOEIC KAl NPOEPXETAl KUPIWE anod anaiTioelg
ano NeAATEG.

e Kivduvog PsuototnTag: H Etaipia diaxelpileTal Touc KIvOUVOUC Mou MMopei  va
onuioupynBolv and EAAEIpPn €napkoUC PEUCTOTNTAG PPEOVTICOVTAC va Undpxouv navra
£€aopaNiopévec TpaneliKEC NMICTWOEIG NPo¢ Xprnon. O undpxouoesC OIABECIUEG EYKEKPIPEVEC
TpanedIKEC MIOTWOEIC Npo¢ TNV ETaipeia, €ival Enapkeic wWOTe va avTIYETWNIOTE onoladnnoTe
nmeavn EAelwn Tapakwy diaBeciywv. H ouveTn diaxeipion TG pEUCTOTNTAG EMNITUYXAVETAI HE
Tnv UNapén Tou KaTaAnAou ouvduaopoU PEUCTWV JIABECIHWY Kal EYKEKPINEVWV TPANE(KMV
NIOTOOEWY

e XpnuaTodoTIKOG Kal EMITOKIAKOG Kivouvog: Oi aMAayec oTa €miTokia Pnopolv va
€Nnpeaoouv To kabapo eicodnua Tne Etaipeiac au&dvovtac To kOOTOC £EUNNPETNONG TOU
XPEOUG nou avaAayBavel yia Tn xpnuarodoTnar] Tnc. O1 yeTaBoAEC oTo €ninNedo TwV EMITOKIWV
pnopoUv napaAnAa va ennpeacouyv, YeTAEl aMwv: (a) To KOOTOC Kal Tn dIaBeCINOTNTA TNG
XPNHATodOTNONC XPEOUC Kal KAT' €NEKTACN TNV IKavoTnTa TG ETaipeiag va neTUxel EAKUCTIKEG
anoddoeIg OTIG €nevdUoelC TG, kal (B) Tnv IkavoTNTa XPNHATodoTNONG TOU XPEOUG TWV
£NevOUCEWV Kal TWV EMNIXEIPNUATIKOV OpACTNPIOTATWY OTIG onoieg enevduel n ETaipeia. ‘Ogov
aopa TIC BpaxunpdBeopec dAVEIGKEC UMOXPEWOEIG, N Aloiknon napakoAouBei, oc ouvexn
Baon, TIC OIQKUKAVOEIC TWV ENITOKIWV kal aglohoyei Tnv avaykn ANWng OXETIKOV BETEwV yia
TNV avTioTabuion Twv KIVOUVWV MOU anoppeouv anod autéc. To €MITOKIO Tou davelgpou
kaBopiteTal oav diaTpaneikd NPOCPEPOUEVO ENITOKIO KATA TNV nuEPoUnvia Tou daveiouou
nA£ov evoc Nnpokabopiopévou NepIBwpiou

e Kivduvog Ayopag: O kivduvog ayopdg cuviotartal atov Kivduvo OTI oI aAAayEG OTIC TIHEG TNG
ayopac Ba ennpedcouv Ta anoteAéopata Tng ETtaipeiac | Tnv aia Twv XpNUATOOIKOVOUIKWY
HEOWV nMou katexel,. O okonog TNG dIaxeipionG Tou KIVOUVOU TNnG ayopdc €ival va eAéyxel Tnv
£kBeon Tng ETtaipiag oToug KivOUvVouC auToUC OTO MAQICIO dMOJEKTMV MAPAUETPWY, EVQ
napahnAa BeATioTonolei TIC anodooEIC.

e ZuvaAAaypaTikoG Kivluvog: >uvalayuaTikog KivOuvoG ugioTatal yia  ayopEC Mou
npayuaTonoioUvTal oe AoAdpio Auepikng kal Aipa AyyAiag. O ev AOyw KivOuvog gival OXETIKA
XaunAoc via Tnv ETaipia, kaBw¢ n MOANITIKA TN €ival n anopuyrn HEYGAWV MICTOOEWV OF
0PeINEG O€ EEVo VOHIoNa.
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e Alayeipion KegalAaiou: O npwTapyikog oToxo¢ Tng dlaxeipiong kepahaiou TnG Etaipeiag
eival va eEao@alioTei n diaThpnon TG UPNANRG MoToANnTIKAG Tou d1aBaduiong kabwe Kal Twv
UyIoV OEIKTWV KEPaAdiou, WATE va unooTnpifovTal kal va eneKTEivovTal ol dpaaTneIOTNTEG TNG

Etaipeiac. H noMimikr} Tng ETaipeiag ival va diatnpriosl Toug aTOXouG HOXAsuonc oUUpwva Je
éva npo@iA uwnAoU eniNEdou PePEYYUOTNTAC.

ABrva, 31 Mdiou 2017

O NPOEAPOZ & A/NQN XYMBOYAOZ TO MEAOZ
2MYPIAHZ MANAMQTHZ APTYPHZ NANAZAZ
A.A.T. AK 787923 A.A.T. AB 365115
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. ETRoi1eg O1kovopIkEG KaTaoTaoeig yia Tn Xprion nou éAn&e tnv 31/12/2016

KaTtaoTtaon OIKovOMIKNAG OEong

MNooa o€ € 31/12/2016 31/12/2015
ENEPIrHTIKO

Mn KukAo@opouvTa ZToixeia Tou EvepynTikou

EvowpaTta neplouciaka oToIxeia 4.1 177.886 203.452
AUA@ NEPIOUCIAKA CTOIXEID 4.2 1.982 1.753
Enevdloeic o BuyaTpikéG Enixelpnosic 4.3 2.194.924 2.194.924
AvaBaA\OPEVEG (POPONOYIKEC aNaITHOEIC 4.4 72.594 63.055
NoINEC MakponpoBeoPeC ANAITAOEIC 4.5 44.955 23.959
ZUvolo 2.492.342 2.487.144
KukAo@opouvTa ZToixeia Tou EvepynTiKoU

AnoBéuaTa 4.6 795.129 760.241
AnaITioeIc anod NeAATEC Kal AOINEC EPMNOPIKEG ANAITNCEIG 4.7 4.531.790 4.214.013
Noina KukAogopiaka aTtoixeia EvepynTikou 4.8 2.032.573 2.609.926
Tapeiaka diabéaipa kai iIoodUvapa 4.9 81.974 187.488
Z0volo 7.441.467 7.771.668
ZUvoAo EvepynTikoU 9.933.808 10.258.812
IAIA KEOAAAIA & YNOXPEQZEIZ

'I01a Kepalaia

METOXIKO KEPAAQIO 4.10 360.000 360.000
Aoina anoBsuaTika 4.11 191.095 191.095
AnoTeAéOUATA €IG VEOV 2.980.103 2.704.918
ZUvolo Idinv Kepaldiwv 3.531.198 3.256.013
MakponpoOeoHEG YNOXPEWOEIG

YNOXPEWOEIG NAPOXWV NPOCKIMIKOU Aoyw €Eddou ano Tnv 412 241.541 216.119
unnpeaia —=

Noinég MakponpoOBeTHEC YNOXPEWTEIG 4.13 515.913 0
ZUvolo 757.453 216.119
BpaxunpOOEOUEG YNOXPEWDOEIG

MpouNBEUTEC Kal CUVAPEIC UNOXPEWTEIC 4.14 410.233 348.132
Tpéxouaec ®OPOAOYIKEC YNOXPEWTEIC 4.15 585.323 754.049
BpaxunpoBeopec AavelakéG YNOXPEWOEIG 4.16 2.172.082 2.944.428
Noinéc BpaxunpOBeoeC YNOXPEWOTEIG 4.17 2.477.519 2.740.071
ZUvolo 5.645.157 6.786.680
ZUVOAO YNOXPEMNTEWV 6.402.610 7.002.799
ZUvolo Idinv Kepaldiov kal YNOXPENTEWV 9.933.808 10.258.812
01 onueiwoeic anotehoUv avandonacTo PEPOC TwV OIKOVOUIK®WY KataoTaoewv.
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Kataoraon ZuvoAikoU Eicodnparog

Mooa o € Znu. 31/12/2016 31/12/2015
ZuveXI{OPEVEG dpaoTNPIOTNTEG

MwANoeIg 4.18 5.931.967 6.182.434
KooToc NMwAnoswyv 4.19 (3.302.032) (3.473.073)
MikT0 KEpDog 2.629.935 2.709.362
'E€00a dioiknaong 4.20 (333.192) (360.343)
'E€0da d1GBeonC 4.21 (156.064) (147.541)
NoIna €€00a eKPETAAEUONG 4.22 (233.104) (297.293)
Aoina £€000a eKPETANNEUONG 4.22 3.148 0
A€ITOUPYIKO KEPBOG 1.910.723 1.904.185
XpnNUaToOIKOVOUIKG 'E€0da 4.23 (215.785) (274.383)
XpnUaToolkovopika 'Ecoda 4.23 9.469 17
MepiopaTta and BuyaTpikeg 4.3 665.000 1.425.000
Képdn npo popwv 2.369.407 3.054.819
®OPOG €1600AUATOC 4.24 (582.371) (614.798)
Képdn HETA ano popouc 1.787.036 2.440.021
Képdn nepIodou HETA and PpOpouq 1.787.036 2.440.021
Aoina ouvoAika £€coda:

Mooda nou dev avata§ivopouvTal otnv Karaotaon

AnoTeAeopaTOV

AvaloyiaTika |§£p6n/((n'ulaq) ano KabopIoPEVEC 4.12 (16.724) 12.007
ouvTa&lodOTIKEG MAPOXEG B

AvaBgMousvgl POpPOI €Ni TWV AVAAOYIOTIKWV 4.4 4.850 (3.482)
kepOWV/({NHILV)

AvaBaA\opevol gpopol €ni TwV avaloyIoTIKQV

kepdwV/(INUINV) AOyw TNG HETABOANC OTOV POPOAOYIKO 4.4 6.357
OUVTEAEDTN

Aqmu OuVvOoAIKa £000a nepi10dou, kabapa ano (11.874) 14.882
QOopoug

Zu'ykswpm'rmu OUVOAIKG €000a NEPIOBOU HETA 1.775.162 2.454.904
QopwVv

Kepon / (C.nulsq) npo popav xpnuaTOSOTIE«DV, , 1.955.322 1.947.760
ENEVOUTIKWV AnOTEAECUATWY KAl CUVOAIKWV anooBegewy

01 onueinoelg anoTeAoUV avandonacTo PEPOG Twv OIKOVOUIKWY KaTaoTaoewv
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Kataotaon MetaBoAnv Idinv KepaAaiov

MeToXIKO Aoina Képdn &1 AL
MNMooa o€ € Zny. X o pon €16 15iwv
KEPAAaio anoOepaTika Néov Kepaaiov

YnoAoino Tnv 1/1/2015 360.000 191.095 1.330.014 1.881.109
MepiopaTta nponyoUpeVNG XPNong (1.080.000) (1.080.000)
ZuvaAAayEg P ISI0KTITEG 0 0 (1.080.000) (1.080.000)
AnoTtéAeopa nep1Odou 0 0 2.440.021 2.440.021
Aoind ouvoAikd €goda:

AvaloyioTika kEpdn/ ({nuiec) anod 12.007 12.007
KaBopIopEVEG OUVTAEIOBOTIKEC NAPOXEC ) '
AvaBaAopevol popol £ni Twv

avaloyIoTIKwV KepdOV/(ZNHIwV) (3.482) (3.482)
Avapahhopevol opol eni Twv

avaloyIoTIK®V KEpOWV/ (ZNHIwV) AOYw 6.357 6.357
TNG HETABOANG OTOV (POPOAOYIKO ) '
OUVTEAEOTN

Aoind ouvoAika £€00da nepiodou 0 0 14.882 14.882
HETA ano popoug ’ )
ZUYKEVTPWTIKA CUVOAIKG £008a 0 0 2.454.904 2.454.904
NEPIOIOU PHETA POPWV ’ ' ' ’
YnoAoino Tnv 31/12/2015 360.000 191.095 2.704.918 3.256.013
YnoAoino Tnv 1/1/2016 360.000 191.095 2.704.918 3.256.013
MeTapopd PYeTA&l anod/kwv kai 24 24
anoTeAeoPATOV EIG VEOV

MepiopaTta nponyoUpeVNG XPNong 4.10 (1.500.000) (1.500.000)
ZuvaAAayEg P ISI0KTITEG 0 0 (1.499.976) (1.499.976)
AnoTtéAeopa nep1Odou 0 0 1.787.036 1.787.036
Aoind ouvoAika €goda:

AvaloyioTika képdn/(ZnHIEG) and (16.724) (16.724)
KaBOPIOPEVEG OUVTAEIODOTIKEG NAPOXEG ) '
AvaBal\opevol Qpopol i TwV

avaloyIoTIK®V KEPOWV/({NHIWV) 4.850 4.850
Aoind ouvoAikd £€00da nepiodou

HETG QN POPOUC (] 0 (11.874) (11.874)
ZUYKEVTPWTIKG CUVOAIKG £000a 0 0 1.775.162 1.775.162
NEPIOSOU HETA POPWV i o
YnoAoino Tnv 31/12/2016 360.000 191.095 2.980.103 3.531.198
O1 onpeimoeic anoTeAoUv avanoonaoTo PYEPOC Twv OIKOVOUIKWV KaTaoTaoswy
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Kataotaon Tapiakov Powv

Mooa o€ € (éupeon HEB0SOG) Inu. 31/12/2016 31/12/2015
TapeIakéG poEG and AEITOUPYIKEG dpACTNPIOTNTEG

Képdn Mepi10dou npo popwv 2.369.407 3.054.819
Mpooappoyég yia:

AnooBosic nayiwv oToIxEinv 44,598 43.575
MeTapoAeg OTIG UNOXPEWOEIG AOyw ouvta&lodoTnong Tou 4375 (1.678)
NpPoCWIKOU

MpoBAEYeEIg 14.635 21.381
SUvaMayuaTIKEG SIapOpPES (1.724) 1.294
(Képdn)/ CnuiEC anod Tnv nwAnon/andoupaon eVonUaT®y nayiwv 3.731 813
'Ecoda and pepioparta (665.000) (1.425.000)
'E€0da anopeinang / diaypadng 150.542 0
MoTWTIKOI TOKOI Kal cuvaer) £€0oda (9.469) (17)
XPewOoTIKOI TOKOI Kal ouvagr €£0da 215.785 274.383
Z0UVOAO NPOCAPHOYDV (242.527) (1.085.249)

Tapeiakég PoEG ano AEITOUPYIKEG SpAcTNPIOTNTEG NPiV TOG
HETaBOAEG TOU KeaAaiou Kivnong
MeTtaBolAég KegpalAaiou kivhong

2.126.880 1.969.570

(AUENnon) / peinan anoBeudaTwv (34.889) (6.650)

(AUENON) / HEiwon anarnoswy (353.408) (202.280)

(AUEnon) / Heioon Aoinwv Aoyapiacpwy KUKAOPOPOUVTOG 426.811 (1.442.952)
EVEPYNTIKOU

AUENon / (ueiwaon) unoxpewoewv (NANV Tpanelwv) (201.049) 128.963
(162.535) (1.522.919)
TapeIakéG poEG and AEITOUPYIKEG JpACTNPIOTNTEG 1.964.345 446.652
KaTaBAnBEVTEG TOKOI (164.443) (197.710)
KaTaBAnBeic pdpog €100dMHaTog (237.528) (220.657)
KaBapég TaHEIakEG POEG and AEITOUPYIKEG BpacTnpIOTNTEG 1.562.374 28.284
TAaPEIGKEG POEC aNO ENEVOUTIKEG SpaocTnPIOTNTEG
AYOpEG EVOWUATWV Nayiwv 4.1 (20.988) (28.490)
Ayopéc acmpaTwy nayionv 4.2 (2.004) (660)
Mepiopata sionpaxbevra 4.3 665.000 1.425.000
TOKoI Nnou €ionpdaxdnkav 9.469 17
KaBapég TaHEIaKEG POEG ANO ENEVOUTIKEG SpacTnpIOTNTEG 651.477 1.395.867
TapeIaKEG POECG and XpNHATOJOTIKEG SpacTNPIOTNTEG
Adveia NAnpwBEvTa (819.366) (237.950)
MepioyaTa nAnpwBEvTa ge ISIOKTATEG TNG UNTPIKAG 4.10 (1.500.000) (1.080.000)
gaeapsq TCI[IEICIKEC; POEG ano XPNHATOSOTIKEG (2.319.366) (1.317.950)
PACTNPIOTNTES
Kaeqpn (Heimwon)/ av&non oTta Tapsiaka diabEcipga kai (105.515) 106.202
iIcoduvapa
Tapeiakd diabéoiya kai 1I00dUvapa atnv apxr Tng nepIodou 187.488 81.287
Tapeiaka 61a0£01pa ka1 TAPEIAKA 1000UVapa oTo TEAOG THG 81.974 187.488

nepiodou

01 onueiwoeic anotehoUv avandonacTo PEPOC TwV OIKOVOUIK®WY KataoTaoewv.
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A. Znpei®oeig eni ToV Oikovopik®v KataoTaocswv TnG NETPOTEK AE
1. MAnpogopieg yia Tnv eTaipia
1.1. Tevikég NMAnpopopieg

O1 olkovopIkEG kaTaoTdoelg Tng eTaipiac «METPOTEK A.E. EMMOPIKH — TEXNIKH -
EMNIZKEYAZTIKH» éxouv nposToidaoTel oUppwva pe Ta Aigbvn MpdTuna XpnuaToOIKOVOUIKAG
Avapopac (AMXA), onwc autd £xouv dnuioupynBei kai dnuooieuBei and Tnv Enmirponn AleBvawv
NoyiaTikov Mpotunwv (IASB).

H Etaipia 18pUBnke oTig 13 AskepBpiou 1996 (PEK cuoTaoswe 8153/19.12,1996). H didpkela TNG
ETaipeiac, oUppwva pe To KataoTaTikd Tne, avépxeral oe 50 xpdvia anod Tnv nUEPOMNVia idpuong
TNG. H €dpa Tng eTaipiag oTnv onoia BpiokovTal kai Ta KEVTPIKA ypageia Tng €ival oTn Zeppwv 15-
17, TK 10441, ABriva. H nAskTpovikn dielBuvon Tne Taipiac sivar www.petrotek.gr

H eTaipeia €xel Ta €€r¢ unokaTaoTnUATaA:
a) Kataotnua Natpwyv, HpodoTtou 5, Nap. Matpov.
B) KataoTnua Adpioac, ®apoalwv 163.

O1 peToxEG TNE eTaipiac METPOTEK A.E. gival ovouaoTIKEG.

OI OIKOVOMIKEC KaTaoTAoel TnG ETaipiag nepiAappdavovtal OTIG EVOMOINUEVEG  OIKOVOMIKEG
KATAoTACEIC TNG UNTPIKNG eTaipiac AHM. T. ZMYPIAHZ A.E. (€dpa EAAGDQ), e TN HEBOSO TNG ONIKNG
£vonoinone, KabBme auTr) CULHETEXEI AUECA OTO PETOXIKO KepaAalo TnG ETaipiag kata 95%.

H ETaipia pe andgaon Tou AloiknTikoU ZupBouliou TnG otng 22/1/2016 anopdacios Tnv e@apuoyn
Twv AleBvov MpoTUNWV XpnUATOOIKOVOUIKAG Avagopdc Kata Tnv oUVTAEN TWV OIKOVOUIKWY TNG
kataotdoswv. H anogacn autn 6a 1oxUsl PEXpI TNG AVAKANCE®MG TNC ME VEOTEPN aANOMACT TOU
AloiknTIKoU ZupBouliou, n onoia dev Pnopei va AngBei npiv and Tnv NapEAeUCn NeVTAETIAC.

O! 0IKOVOMIKEG KATAOTACEIC YIa Tn Xpron nou £€Ange Tnv 31n AekepPpiou 2016 eykpiBnkav and To
AIOIKNTIKO ZUpBoUAIO Tnv 31n Mdiou 2017. ZUpgwva pe TNV Keipevn vouoBeoia, dev eniTpénovTal
NPOCBNKEC OTIC OIKOVOUIKEG KATACTACEIC META TNV EYKPION TOUC. AVA(PEPETAl OTI Ol OIKOVOMIKEG
KATAoTACEIC AUTEG TEAOUV UNO TNV €ykpion TnG TakTIKNG Mevikng ZUVEAEUONG TWV METOXWV.

To vopiopa napouciacng €ival To Eupw (vopiopa Tng xwpag Tng €dpag Tng ETaipiag) kai
O0Aa Ta noca napouacidlovral og Eupw, EKTOC €av ava@EpeTal d1aPopeTIKA. Tuxov d1apopEg
oe aBpoiopaTta ogpeilovTal 0g OTPOYYUAOMOINOEIC.

1.2. ®duon ApacTnpioTATOV

SKOMOG TNC £Talpiac, e BACN To KATACTATIKO TNG ival:
1. H emokeun Kal OUVTAPNON UNXAVNUATWV KAl PnxavoloyikoU  €EonAiopou  Kai
£YKATAOTACEWG.
2. H Epnopia pnxavnudtwv kal €€onAioyol npatnpiwv KAUGIMoU KAl GUVEPYEIWV ENIOKEUNG
MNXavnuaTwy.
H Eioaywyr avTaAAaKTIKOV KAIvOUPYIWV Kal HETAXEIPIOHEVWY.
H Idpuon ypageinv ouvTipnong HNXavnUaTwy oTo eEwTepIkd
H 'Idpuon unNoKaTaoTNHATWV OE NEPIOXEC EKTOC ABNV®V.
H KaTaokeur) npatnpiov Kausidwv Kal
H KaTaokeur) TEXVIKDV EpYWV.

Nounhw
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>TNng 04/08/2016 n 'EkTakTn Mevikn ZUVEAEUON TwV PETOXWV EEEAEEE vEa oUvOeon Tou AIOIKNTIKOU
>upBouAiou, n BnTeia Tou onoiou opioTnke nevrasTig (€wg 30/6/2021):

MPOEAPOS & AIEYOYNQN >YMBOYAOZ MavayiwTng nupidng Tou AnunTtpiou
(ExTeAeaTiKO MENOG )

ANTINPOEAPOZ (Mn EkTeAeaTIKO MEAOC) Mwpyog Znupidng Tou AnunTpiou
MEAH A.Z. ApyUpnc NaAaoac Tou Xapiiaou

KwvoTavTivog Kolakng Tou Mewpyiou

1.3. [Aqioio KaTAPTIONG THV OIKOVOHIK®OV KATACTAGEWV

O1 oIkovOIKEG kaTaoTdoelg Tng NMETPOTEK A.E. Tnv 31n AekepBpiou 2016, nou kaAUNTouv nepiodo
ano Tnv 1n Iavouapiou £€w¢ kai Tnv 31n AskepBpiou 2016, €xouv ouvTtaxBei cUPPWvVa Pe Ta Aigbvn)
MpoTuna XpnuaToolkovoudikng Avagopdc (AMXA) kal eival oUpewvee pe Ta Aigbvr Mpotuna
XpnNUATooIkoVopIKAG Avagopag (AMXA) onwc¢ autd €xouv ekdoBesi and Tnv Emirponn Aiebvav
AoyioTikwv Mpotunwv (IASB), KABWC KAl TWV EPUNVEIOV TOUC, ONWG AUTEC £XOUV €kdOBEi anod Tnv
Enirponn Epunveiag Mpotunwv (I.F.R.I.C.) Tng IASB kai £xouv uioBetnBei anod Tnv Eupwnaikr)
‘Evwon pExp!l TNV 31n AskepBpiou 2016. O OIKOVOUIKEC KATAOTACEIG £XOUV ouvTaxdei pe Baon Tnv
apxn Tou I0TOPIKOU KOOTOUG ONWC auTr TPOMOMOIEITAl PE TNV avANPOCAPHOYr OUYKEKPIHEVWV
oToixeiwv evepynTikoU kal naénmikoU o€ TPEXOUOEC afiec kal Tnv apxn TnG OUVEXIONG TNG
dpaaTnpIoTNTAC (going concern).

'OA\a Ta avaBswpnuéva 1 veokdoBevTa MpoTuna kai SiEpUNVEIEC Mou €xouv e@appoyn oTtnv ETaipia
kal gival og 1ox0 TNV 31n AskepBpiou 2016 eAngBnoav unown yia Tn oUVTAEn TWV OIKOVOUIKWV
KATAoTAOEWV TNG TPEXOUOAC XProNG OTNV €KTACN NOU AuTd NTAv EQAapuooiya.

H oUvraén Twv OIKOVOMIK®WY KATAOTACEWV Of Ooud@wvia pe Ta AMXA anairei Tn xpnon
OUYKEKPIMEVWV KPITIHWV AOYIOTIKOV EKTIMROEwY. Eniong, anaitei and Tn Aloiknon va aoknoel Tnv
kpion Tng otn diadikacia £PApPoynG Twv akoAouBoUPEVWY AOYIOTIKOV MONTIKWV. Ta nedia Ta
oroia gPNePIEXOUV UWNAOTEPO BaBud Kpioewe ) NePINAOKOTNTAG, 1 Nedia OTa onoia ol EKTIUACEIG
Kal NnapadoyeC €ival onPAvTIKEG YId TIC OIKOVOUIKEG KATAOTACEIC avapepovTal oTn § 2.2.

2. BaoIKEG AOYIOTIKEG ApXEG

O1 \OYIOTIKEG apXEC Ol Onoieg £xouv XpnoidonoinBei oTnv oUVTAEN TWV OIKOVOMIKWV KATAOTAOEWV
™G ¥pnong 2016, éxouv e@apupocBel pe ouveénesid yia OAeG TIC XPROEIC mou napouaialovTal,
NpoCapuoCOUEVWY e Ta vea MpdTuna kai TiIG avabewpnaosic eni Twv MpoTUnwv Nou eNITACC0UV T
AMNXA yia Tic XproeIic nou apxioav Tnv 1n Iavouapiou 2016.

2.1. MpoTuna kai AIEpUNVEIEG

A) Néa Mpotuna, AlEpUNVEIEG, aVAOEWPNOEIG KAl TPOMOMOINCEIS UPICTAHEVOV
MpoTUnwv Ta onoia £xouv TeOei o 10XU kAl €Xouv uUI0BeTNOei and Tnv Eupwnaikn
‘Evoon

O1 akOhouBec TpononoINoelG kal Algpunveiec Twv AMXA ekdoBnkav and To ZupBoulio AieBvav

NoyioTikwv MpoTunwv (IASB), €xouv uloBeTnBei and Tnv Eupwnaikr ‘Evwaon kai n epapuoyn Toug
eival unoxpewTikn and Tnv 01/01/2015 ) yeTayevéoTepa.

e Tpononoinoeig oro AAM 19: «Mpoypappa KaBopiopéivwv Mapoxmv: Eiopopig
epyalopévav> (epapHoleTal yia TNOIEG NEPIOSOUG NoU EEKIVOUV TRV 1| HETA THV
01/02/2015)
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Tov NoéuBpio Tou 2013, To IASB npo£Bn oTnv £kdoon TPOMOMOINCEWV NEPIOPICUEVOU OKOMOU OTO
AAN 19 pe TiTAO «[poypappa kaBopiopévwv napoXwv: Eiogopéc Epyalopévwvs. O ev AOyw
TPOMOMOINCEIC €XOUV E£PAPUOYN Ot EIOPOPEC epyalopévav 1 TPITWV HEPWV avagopika HE
npoypapuaTa kabopioyevwv napoxwv. O oKonoc TwV TPOMOMOINCEWY £ival va anAonoifoouv Tnv
AOYIOTIKI) QVTIUETOMNION YIa TIC €I0QOPEC Nou cival aveEapTnTeC and Ta €T UMNNPECIAG TwWV
epyalopevwy, ONwWE €ival yia napadelyua, ol EI0PopeC nou unohoyilovral w¢ aTabepd nocoaTd eni
NG pioBodoaiac. O1 Tpononoinaoeic dev Exouv €nidpaacn oTIC £TAIPIKEG OIKOVOUIKEC KATaoTAOEIG.

e ETNnoleg BeATiwoeig Twv ANXA — KiUkAog 2010-2012 (spappoleTal yia ETNOIEG
nep10doug nou Eekivouv TNV R\ HeTa Tnv 01/02/2015)

Tov AskéuBpio Tou 2013, To IASB npo£fn otnv €kdoon «ETnaoieg BeATiwoeig Twv AMXA - KUkAog
2010-2012», n onoia anoTeAeiTal and pia osipd TPOMOMOINCEWY AvaPopIKa PE €NTA BéuaTta kai
anoTeAel PEPOC TOU MPOYPAUMATOC Yia TIG €TNOIEC BeATiwoelc ota AMXA. O TpOMonoInoEIC
epappolovTal yia €TNOIEC NEPIOdOUC nou Eekivoluv Tnv 1 peTa Tnv 1n IouAiou 2014, av kai ol
OIKOVOUIKEC OVTOTNTEG EMITPENETAI VA TIC €PAPHOTOUV VwpiTepa. Ta BEuaTa nou nepidayBavovral
OE auTOV Tov KUKAO eival ol €€ng: AMXA 2: Opioyoc Twv Npolnobecswv katoxUpwaong, AMXA 3:
AOYIOTIKI) QVTIHET®MNION €VOC evOEXOMEVOU avTaANAYHATOC OE OUVEVWMOEIC EMIXEIproswy, AMXA 8:
Suvadpoion AsIToupyIK®V TOPEWY, AMXA 8: Zuh@wvia Tou uVOANOU TWV OTOIXEIWV TOU EVEPYNTIKOU
TWV MPOC Mapouciacn TOMEWV HE TA OTOIXEId TOU EvepynTiIkoU TnG enixeipnong, AMXA 13:
BpaxunpoBeopec anaitiosiC Kal unoXpewoelc, AAM 16 /AAM 38: M£Bodoc avanpooapuoync —
avaloyikr avadiatinwon TwV OWPEUPévev anoofeoswv kar AAM 24: Ynnpeoiec Baoikwv
AlguBuvTik@v ZTeAexwv. O TPOMonoInoelC dev €Xouv €nidpacn oTIG ETAIPIKEG OIKOVOMIKEC
KaTaoTdoelc.

e TpononoiNoeli oTo ANXA 11: «AOYIOTIKOG XEIPIOHOG TWV ANOKTHOEWV
SuppeToX®V o Ano KoivoU AsiToupyiec» (epappoleTal yia €TROIEG NEPIOSOUG
nou &ekivouv TNV 1 HETa Tnv 01/01/2016)

Tov Maio Tou 2014, To IASB npo€Bn otnv é€kdoaon Tpononoinoswy oto AMXA 11. O ev Aoyw
TPOMOMOINCEIC NPOTBETOUV VEA KaBOdNyNon OXETIKA YE TN AOYIOTIKA AQVTIUETWMION TNG ANOKTNONG
OUMMETOXNC O Wia and Kolvou AeiToupyia, n onoia ouvioTa ia enixeipnon kai dIEUKPIVI(ouvV Tov
KataAAnAo AoyioTikd XEIPIOPO yIa TETOIEG AMNOKTNOEIC. O TPONOMoINCEIG dev €XOUV €Midpacn aTIG
€TAIPIKEG OIKOVOMIKEC KaTAoTACEIC,

e Tpononoinoeig orto AAIN 16 kai oto AAN 38: «AIEUKPIVIOEIC avapopika HE
AnodekTéG MeBOJoUG AnOoPBEcEwV>» (EPAPHOLETAl YIO ETNOIEG NEPIOSOUG NMOU
Eekivolv Tnv ) peTa Tnv 01/01/2016)

Tov Maio Tou 2014, To IASB npoépn atnv £kdoan Tpononoinoswv oTo AAM 16 kai aTto AAN 38. To
AAM 16 kal To AAT 38 kaBIEP®VOUV TIC APXEC NPOKEIYEVOU VA DIEUKPIVIOTEI 0 TPOMOC UE TOV ornoiov
avTigeTwnifovral oI anooBECEIC OToV PuBUd TNG avaPeEVOUEVNC avaAwong TwV HEANOVTIKWV
OIKOVOUIKWOV WQEAEIDV MOU EVOWPATWVOVTAl OTO NEPIOUTIakd aToixeio. To IASB éxel dlEUKpIVioEl
OTI n xpnon Twv PeBddwv nou Pacifovral ota £€00da yia Tov unoAoyiopod TnG anooBeong evoc
nepiouciakoU oTolxeiou Oev eival katdAAnAn, Oi6TI Ta €ooda nou dnuioupyolvtal and pia
dpacTnpIOTNTA nou nepIAaPPBAvel Tn XPNOn €vog nepiouciakol OTOIXEIOU YeVIKG avTavakAouv
napayovteg OIAQOPETIKOUG and Tnv avaiwon Twv HEAOVTIKDV OIKOVOMIKDY WEEAEIQYV MOU
EVOWHATWOVOVTAl OTO MEPIOUOIAKO aTolxeio. OI Tponomnoinaeig dev £xouv €nidpacn OTIG ETAIPIKEG
OIkovouIKEG KaTaoTaoelc.

e Tpononoinoeig oro AAIN 16 ka1 oto AAN 41: «lewpyia: Kapno@opeg DuTeieg»
(epappoleTal yia €TRHOIEG NEPIOJOUG Nou EekIvoUv TNV N\ HeTa TRV 01/01/2016)
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Tov IoUvio Tou 2014, To IASB npo&Pn oTnv £kdoon TPOMOMOINCEWV HECW TWV OMoiwv aAAalel n
XPNUATOOIKOVOUIK)  avagopd yid TIG KApnogOpeG @uTeiec. Me Tnv Tporomnoinon auTh,
anogacioTnKe OTI Ol KAPNOPOPEC PUTEIEC, Ba NPENEI va AOYIGTIKOMOIOUVTAl HE TOV idlo TPOMo Onwg
Ta evowpata nayia (AAM 16). Suvenwc, PE TIC €V AOYW TPOMOMOINCEIG Ol KAPMOPOPEC (PUTEIEC
guninTouv oTo nedio epappoync Tou AAM 16, avti Tou AAM 41. H napaywyn nou avantuooeTal
OTIC KapropOpPeC PUTEIEC Nnapayével oTo nedio epappoyng Tou AAM 41. O1 TpononoinaoeiC dev £XoUV
enidpacn oTIC eTalpikeC OikovopikEG KaTaoTdaosic,

e Tpononoinoeig orto AAIN 27: «M&£0odo¢ TnG Kabapng Ofonc ot ATOHIKEG
OikovopikEéG KaTaoTaoeic» (eapHOleTal yia £TNOIEG NEPIOdoOUG nou Eekivouv
TNV | ueTa Tnv 01/01/2016)

Tov AUyouoTo Tou 2014, To IASB npogBn oTnv £kdOCN TPOMOMOINCEWV MEPIOPICUEVOU OKOMoU OTO
AAM 27. Mg TIC ev AOYW TPOMOMOINOEIC, Hia OIKOVOWIKN OVTOTNTA £XEl TNV €MIAOYN VA avayvwpicel
TIC enevOUOEIC TNG O BuyaTpIKEG, KOIVONPAgieg Kal OUyYeveic Bacel TNG peBodou TG kabapng Bong
OTIG aTOMIKEG OIKOVOUIKEC KaTaoTdoesic Tng, emAoyn n omoia €w¢ kal Tnv €kdoon Twv
OUYKEKPIMEVWV Tpornonoinoswy, dev ioxue. OI Tpornonoinoesic dev £Xouv £Midpaacn OTIC ETAIPIKEG
OIkovouIkéG KaTaoTaoelc.

e ETNnoleg BeATiwoeig Twv ANXA — KiUkAog 2012-2014 (spappOleTal yia ETNOIEG
nep10doug nou Eekivouv TNV R\ HeTa Tnv 01/01/2016)

Tov ZenTéuPBpio Tou 2014, To IASB npo£fn oTnv €kdoaon «ETnalec BeATInoeIg Twv AMXA - KUkAog
2012-2014», n onoia anoTeAsiTal and pia ogipd TPononoInoswy o TEooepa MPAOTUNA Kal anoTeAE
MEPOG TOU NPOYPAUMATOC YIa TIG TNOIEC BeATIMOEIC oTa AMXA. Or TpornonoInoeig epapuolovTal yia
€TNOIEG NEPIOdOUC nou EekivoUv Tnv ) peta Tnv 1n Iavouapiou 2016, av Kal O OIKOVOMIKEC
OVTOTNTEC ENITPENETAI VA TIC EQapUOoouV vwpiTepd. Ta B£uata nou nepiAauBavovTal o autov Tov
KUKAO eival Ta €EAc: AMXA 5: AANayec oTig pebodoug diabeang, AMXA 7: SupBAceic Ynnpeoiac Kal
Eqappoyn Twv Tpononoinoewv Tou AMXA 7 OTIGC CUVONTIKEG eVOIGUETEC OIKOVOUIKEG KATAOTACEIC,
AAI 19: EmiTokio NpoeEo®AnonG: B€ua Tonikng ayopdc, kai AAM 34: M'vwoTomnoInoeig NANPoQopImY
oTnv evOIQUEDN OIKOVOUIKN avagopd. Oi TPOMonoInoelG dev £XOUV €Nidpacn OTIC ETAIPIKEG
OIkoVOouIKEG KaTaoTaoelc.

e Tpononoinoeig oto AAN 1: «MpwTtoBoulia NvwoTonoINoewv>» (epappoleTal yia
€TNOIEC NEPIOSOUC Nou EeKivoUv TNV 1) HeTa Tnv 01/01/2016)

Tov AekepBpio Tou 2014, To IASB npogBn oTnv €kdoon Tpononoinogewy oto AAM 1. O1 ev Adyw
TPOMOMOINCEIG £X0UV WC OTOXO TNV eniAuon BeudTwv nou agopolv OTIC UPIOTAPEVEG AMNAITOEIG
napouciaong Kal yvwaoTonoinong, kai Tn dlacpdlion TnG 1kavoTnTag Aoknong Kpiong ano TIg
OIKOVOUIKEG OVTOTNTEG KATA TNV KATAPTION Twv OIkoVOUIKWV KaTtaoTdoewv. O Tponornoirosic dev
£xouV €nidpaaon oTIC £TAIpIKEC OIKOVOUIKEC KaTaoTAoEIG.

e Tpononoinoeig ora AMXA 10, AMNXA 12 ka1 AAIN 28: «Enegv3uTikéG OVTOTNTEG:
Eqappolovrag Tnv E&aipeon ano tnv Evonoinon» (eappoleTal yia €TNOIEG
nep10doug nou Eekivouv TNV R\ HeTa Tnv 01/01/2016)

Tov AeképpBpio Tou 2014, To IASB npo£Pn oTnv £€kdoon TPOMOMOINCEWY NEPIOPITUEVOU oKomnoU aTa
AMNXA 10, AMXA 12 kai AAI 28. O1 ev AOyw TPOMOMOINJEIC EI0AYOUV EMNEENYNOEIC avaAPOPIKA HE TIC
anaitioeiC  AOYIOTIKOMOINONG TwV  €NEVOUTIKWV OVTOTHTWYV, €V MNAPEXOUV EEQIPECEIC OE
OUYKEKPIMEVEC NEPINTWOEIC, Ol OMOIEC Ba YEIMOOUV TA KOOTN NOU OXETI(OVTAl JE TNV EPAPHOYR TWV
MpoTunwv. OI TpomnonoIrosi¢ dev £X0UV €NIdpaacn aTIC £TAIPIKEC OIKOVOUIKEC KaTaoTATEIC.
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B) Néa nMpotuna, AlgpUnveieg, avaBswpPROEIC KAl TPOMOMOINCEIG UQPICTAHEVWV
MpoTUnwv Ta onoia dgv £Xouv akOpa TeOei ot 10XV 1| dev €Xouv eykpiBei and Tnv
Eupwnaikn ‘Evmon

Ta akdMouBa véa MpdTuna kal AvaBswpnoelg MpoTunwv alAa kai ol akoAouBeg Alepunveiec yia Ta
unapyovTta MNpodTuna, £xouv dnUoCIUBel aANG €iTe Dev £XOUV AKOWN TeOEI O 10XV €iTE DEV EXOUV
eykpiBei ano Tnv Eupwnaikr) ‘Evworn. Zuykekpiyéva:

) ANXA 14 «MeraBaTikoi Aoyapiacpoi PuBpi{opevwv ApacTnpioThTOV>
(epappoleTal yia €THOIEG NEPIOJOUG Nou EekIvoUv TNV N\ HeTa TRV 01/01/2016)

Tov Iavouapio Tou 2014, To IASB npoépn otnv £kdoan evoc veéou MpoTtunou, Tou AMXA 14. Zkonog
Tou evdIdueoou autou MpoTUnou eival n evioxuon TnG CUYKPICIMOTNTAG TWV XPNHATOOIKOVOUIKWY
avapop®y TWV OIKOVOUIKWY OVTOTHTWY NOU £XOUV pUBUIZOUEVEC OPACTNPIOTNTEG. Z€ MNOANEG XWPEG,
unapyouv kAadol nou unokeivtal og I0IKn pUBUION, SUPPWVA WUE TNV onoia ol KUBEPVNTIKEG APXEG
puBuifouv TNV napoxr Kai TNV TIMOAOYNON OUYKEKPIPEVWV TUNWV dpacTnpIoTATWY IDIWTIKWV
OIKOVOUIKWV OVvTOTATWV. H eTaipeia Ba €EeTdoel Tnv eninTwon OAwWV Twv napandvw oTIg
OIKOVOUIKEG TNG KaTaoTdoeig, av kal Ogv avapéveral va €xouv kapia. Ta avwTépw Oev £Xouv
ul08eTnBei and Tnv Eupwnaikr ‘Evwaon, v avapovn Tng TENIKNG €kdoancg Tou MpoTurnou.

° ANXA 15 «'Egoda and Zuppaocsic pe MeAarec» (epappoleral yia E£TRHOIEG
nep10doug nou Eekivouv Tnv R\ HeTa Tnv 01/01/2018)

Tov Maio Tou 2014, To IASB npo£Bn oTnv £kdoan evog véou MpoTUnou, Tou AMXA 15. To ev Aoyw
MpdTuno €ival NANPWG EVAPUOVIOUEVO WE TIC AMAITACEIC NOU aPopouv OTNV avayvwpion Twv
£000WV CUPQWVA PE TIC apXEC TOOO Twv AMXA 000 Kal Twv AepiKavikwv evika MapadekTwv
NoyioTikav Apxwv (US GAAP). Oi Baoikeéc apXEG aTIC onoieC BaaileTal To v Aoyw MpdTuno eivai
OUVENEIC PJE ONUAVTIKO PEPOC TNG TPEXOUOAC NPAKTIKAG. To véo MpOTUNO avapeveTal va BEATIOCE
TN XPNUATOOIKOVOUIKR MANPO®OpNon, KadiepwvovTag €va mio 10XUpo nAdicio yia Tnv e€niluon
BeUATWY MOU NPOKUMNTOUV, evioXUOVTag Tn CGUYKPIOIMOTNTA WETAEU KAGDWV Kal KEPaAaiayopwv,
NnapExXovTag NPOCOETEC YVWOTOMOINCEIC Kal JIEUKPIVI(OVTAC TOV AOYIOTIKO XEIPIOHO TOU KOOTOUG TWV
oupBdcewv. To veéo MMpoTuno £pxeTal va avrikataotnosl To AAM 18 «Ecoda», To AAM 11
«KaTaokeuaoTIkEG SUPPATEIC», kaBWG kal OpIoKEVEC Alepunveieg nou oxeTilovTtal Pe Ta €ooda. H
Etaipeia Ba €€eTaosl Tnv £ninTwon OAwv Twv nNapanave oTic OIKOVOUIKEG TNG KaTaoTdaosig, av Kal
Oev avapéveral va €xouv kapia. Ta avmTepw €xouv uloBeTnBei and Tnv Eupwndikn Evwon pe
nUepopnvia évapéng ioxuog Tnv 01/01/2018.

° ANXA 9 «XpnHaToolkovouikG Méoa>» (epapuoleTal yia €TNOIEG NEPIOSOUG NMOU
Eekivolv Tnv ) peTa Tnv 01/01/2018)

Tov IoUMo Tou 2014, To IASB npoéPn atnv TeAIKN) €kdoan Tou AMXA 9. O1 BEATIOWOEIC NOU ENEPEPE
To véo MpoTuno nepidauBavouv Tn dnuioupyia evog AoyikoU PovTEAOU yia TNV Ta&ivounon kai Tnv
EMIPETPNON, £va eviaio NPovONTIKO HOVTENO YIa «avapevOoueveg NUIEG> AMOWEIwaONG, Kal eniong, Mia
OUCIACTIKA avapoppWMEVN NPOCEYYIoN yia Tnv AoyloTikr avTioTaduiong. H Etaipeia Ba efeTaoel
TNV €ninTwon OAwv Twv napandvw oTi¢ OIKOVOUIKEG TNG KaTaoTaoelc, av Kal Oev avapéveTal va
£xouv Kapia. Ta avwTépw €xouv uloBeTnBei and Tnv Eupwndikn Evwon e nuepounvia €vapéng
IoxUoG Tnv 01/01/2018.

° Tpononomoeig oro AMNXA 10 kai oro AAN 28: «MwAnosig i Eiocpopég
MNepiouciak®v ZToixeinv HeTa&U evog EnevduTh kal TG Zuyyevoug N TnG Koivonpagiag
TOoUu>» (TO IASB avéBale en’ adpioTov TNV £vapén 1I0XUOG TWV £V AOY® TPOMNOMNOINCE®MV)

Tov ZenTéuBpio Tou 2014, To IASB npogBn oTnv £kO0CHN TPOMOMOINCEWV MEPIOPICUEVOU akonou
oto AMXA 10 kai oto AAM 28. Skond¢ Twv &v AOYw TPOMOMOINCEWY €ival n avTIMET®MION Hiag
avayvwpIoPEVNG ACUVENEIac YETAEU Twv anaimioswyv Tou AMXA 10 kal autwv Tou AAM 28, oxeTIKa
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ME TOV XEIPIOPO TNG NWANCNC | €I0POPAC NEPIOUCIAKWY OTOIXEIWV METAEU €vOG €NeVOUTH Kal TNG
OUYYEVOUC i TNG koivonpagiag Tou. Tov AskéuBpio Tou 2015, To IASB avéBale en’ aopioTov TRV
€vap€n 1oxU0¢ TwV €v AOYW TPOMOMOINOEWY, €V AVAPOVH TWV ANOTEAEOPATWY TOU EPEUVNTIKOU
£PYOU OXETIKA WE TOV AOYIOTIKO XEIPIoPO Bacel Tng ueBodou Tng kabapng Béong. H Etaipeia Ba
€€eTAOEl TNV €NINTWON OAWV TWV napandvw oTic OIKOVOMIKEC Tng KaTaoTaoeic, av kai dev
avapeveTal va £xouv kayia. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

° ANXA 16 «MioOwozic» (epappoleTal yia ETACIEG NEPIOSOUG Nou EeKIVOUV TNV A
HeTa Tnv 01/01/2019)

Tov Iavouapio Tou 2016, To IASB npoépn otnv £ékdoan evoc veéou MpoTtunou, Tou AMXA 16. Zkonog
Tou €pyou Tou IASB fTav n avantuén evoc véou MpoTUnou yia PIoBWOEIC Nou KaBopilel TIC apXEG
TIC ONoieC epapuolouy Kal Ta dUo pépn ot pia aUpBaon - dnAadn kai 0 NEAATNG («o PICBWTAC») Kal
0 NPOUNBEUTNG («0 EKMICOWTAG®) - yIa TNV NAPOXN OXETIKWV NMANPOPOPINV YIA TIC HICOWOEIC KATA
TPOMOo nou aneikovilel NIOTA auTeC TIC auvaAlhayec. Ma Tnv eniTeu&n autol Tou okonou, 0 PICBWTNG
Ba npénesl va avayvwpioel Td NEPIOUCIAKA OTOIXEIA Kal TIG UMOXPEWOEIC MOU anoppéouv and
pioBwon H Etaipeia Ba €Eetdosl Tnv eninTwon OAWV Twv napanavw oTic OIKOVOUIKEC TNG
KaTaoTdoelg, av kal dev avapéveral va £xouv kapia. Ta avwTépw dev £xouv UI0BeTNBel and Tnv
Eupwnaikn 'Evwon.

° Tpononomnoeig oto AAMN 12: «Avayvopion AvaBaAAOpevnG @opOoAOYIKIG
AnaiTnong yia gun Npayparonoin@cioeg Znpiég» (eQappoleTal yia TNOIEG NEPIOSOUG NOU
Eekivolv Tnv ) peTa Tnv 01/01/2017)

Tov Iavoudapio Tou 2016, To IASB npoéPn oTnv £kd0OCN TPOMOMOINCEWY MEPIOPICUEVOU OKOMoU OTO
AAN 12, Skond¢ Twv €v AOYW TPOMOMOINCEWY €ival va anooapnvioTei 0 AOYIOTIKOC XEIPIOPOC TwV
avaBaA\OpPEVWV (POPOAOYIK®Y ANaITAOEWV Yia TIG UN NpaypaTonoindeiosc nUIEC and XPEwaoTIKOUC
TITAOUC nou enmipeTpwvTal otnv eUAoyn a&ia. H Etaipeia 6a €EeTdoel Tnv €ninTwon OAwv TwV
napanavw oTi¢ OIKOVOUIKEG TNG KATaoTAoEIG, av Kal Oev avauéveTal va £xouv kapia. Ta avwTEpw
dev £xouv uloBeTnBei anod Tnv Eupwndaikn ‘Evwan.

° Tpononoinoeig oto AAIN 7: «MpwToBoulAia NvooTonoinoemv>» (EpappoleTal yia
€TNO1EG NEPIOJOUG Nou EekivoUv TNV N\ peTa Tnv 01/01/2017)

Tov Iavoudapio Tou 2016, To IASB npo&Pn oTnv £kd0OCN TPOMOMOINCEWY MEPIOPICUEVOU OKOMoU OTO
AN 7. 3konog Twv €v AOyw TPOMOMOINCEWY €ival vd KATAOTEI €PIKTO YiId TOUC XPNOTEC TWV
OIKOVOMIKWV KATAOTACEWY VA a&loAoyouv TIC HETABOAEG OTIC UMOXPEWOEIG NMOU MPOKUNTOUV ano
XPNUATOOIKOVOUIKEC dpacTnPIOTNTEC. O TPONOMOINJEIC analTouv and TIG OIKOVOUIKEG OVTOTNTEC va
NapEXoOUV YVWOTOMOINCEIG, Ol onoie¢ Ba kaBioToUV €PIKTO OTOUC €nevOUTEC va dafloAoyoluv TIC
METABOAEC  OTIC  UMOXPEWOEIC MOU  NPOKUMNTOUV  and  XPNUATOOIKOVOUIKEG  OpacTnplOTNTEG,
OUMNEPIAGUBAVOUEVWY TWV HETABOAGV MOU NPOKUMNTOUV and TAUEIOKEG POEC, KABWC Kal TwV MN
Tapelakwv YetaBoAwv. H ETaipeia Ba €€eTaosl Tnv ninTwon 0AWV TWV Napanave oTiG OIKOVOUIKEC
TNG KaTtaoTaoeic, av kal Oev avaueveTal va £xouv Kapid. Ta avwTépw dev £xouv UloBeTnBei anod Tnv
Eupwnaikn 'Evwon.

° Aisukpivioeig oto AMNXA 15 «’Ecoda and Zuppaocsig pe NMelareg» (spappoleral
yla ETNOIEG NEPIOBOUG NOoU EEKIVOUV TNV R\ HETG TV 01/01/2018)

Tov AnpiAio Tou 2016, To IASB npo€Bn oTnv ékdoan dieukpivioewv aTo AMXA 15. O1 TpononoInoei
Tou AMXA 15 dev petaBallouv TIG BaoikeEg apxEC Tou MpoTUnou, aAAG NApPEXOUV DIEUKPIVIOEIG WG
npog TNV £pappoyn Twv v Adyw apxwv. O Tpononoinoeig dIEUkpIvilouv Tov TPOMo HE TOV ornoio
avayvwpiletal pia déopeuon ekTENeonC oe pia oUpBacn, nw¢ npoodiopileTal av pia OIKOVOMIK
ovTOTNTa anoTeAei Tov evroAéa ) Tov evToAodOxo, Kal nNwe npoadiopileTal av To £€00d0 and Tn
Xopnynon udiag adsiac 8a npEnsl va avayvwpIoTEl OE Hia CUYKEKPIYMEVN XPOVIKA OTIYMA 1 HE TNV
napodo Tou Xpovou. H ETaipeia Ba €EeTdosl TNV €ninTwon OAWV TWV NAPANave oTIC OIKOVOUIKEC
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TNnc KaTaoTaosig, av kal eV avayeveTal va £Xouv Kapia. Ta avoTepw dev £xouv uloBeTnBei and Tnv
Eupwnaikn 'Evwon.

° Tpononoinon oro AMNXA 2: «Ta§ivopnon kai Empérpnon ZuvaAlay®v NMAnpwung
Baoci{opevwv Ot ZUMHETOXIKOUG TiTAouG» (eapupoOleTal yia €TNOCIEG NEPIOJOUG NOU
Eekivouv Tnv N PeTa Tnv 01/01/2018)

Tov IoUvio Tou 2016, To IASB npo£Bn oTnv £kdo0n TPOMOMNOINGNG NEPIOPICUEVOU OKOMou aTo AMXA
2. 2Konog TnG v Adyw Tporonoinong eival va napaoyel DIEUKPIVIOEIC OXETIKA PE TOV AOYIOTIKO
XEIPIOYO OUYKEKPIYEVWV TUNWY cuvalhaymv nANpwung BacilOPEVWY G CUPHPETOXIKOUC TiTAoug. Mio
OUYKEKPIMEVA, N TPOMOMOINCN EIOAYEl TIC ANAITHOEIG OXETIKA HE TOV AOYIOTIKO XEIPIOWO TNG
enidpaonc Twv NpolnoBEcewy KAaToXUpWong Kal Un Katoxupwaong oTnV NPETPNON TV NANPWOHOV
BaoilOPEVWV OE CUPUETOXIKOUC TITAOUC nou dlakavovidovTal Je PETPNTA, TOV AOYIOTIKO XEIPIOHO
Twv ouval\aywv nANpwpov  PBacilOPEVWV O CUUMETOXIKOUG TITAOUC NOU  (PEPOUV  £vd
XapakTnpIoTiKO dlakavoviouoU o€ CUPWN@IOTIKA BAcn yia unoxpéwon napakpdtnong gopou,
KaBw¢ Kal pia Tporomnoinon oTouc Opouc Kal npoUnoBecelc piag nAnpwunc Bacilopevng oe
OUMPMETOXIKOUG TITAOUG, N onoia PeTaBaAAel Tnv Ta&ivounon Tng ouvalhayng ano diakavovi{Opevn
HE PETPNTA Ot dlakavovi{OUEVN HYE CUPPETOXIKOUG TiTAouc. H ETaipeia Ba €€etaoel Tnv eninTwon
OAwV Twv napandavw oTi¢ OIKOVOUIKEC TNG KaTaoTAoeIg, av Kal dev avaueveTal va £xouv kapia. Ta
avwTEPw dev £XouV UI0BeTNBEl and Tnv Eupwnaikr) 'Evwon.

° Tpononoinoeig oto AMXA 4: «E@appoyn Tou AMNXA 9 XpnHaTooikovopika Méoa
ot ouvduaopo pe To AMNXA 4 ACQAAIOTIKEG ZupBaceic» (spappoleTal yia E£TNOIEG
nep10doug nou Eekivouv TNV N\ HeTa Tnv 01/01/2018)

Tov ZenTéuPBpio Tou 2016, To IASB npoPn aTnv £kdoan Tpononoinoswv aTo AMXA 4. SKonog Twv
ev AOYw TpornornoInoswv €ival va npoodIopIoTEl O XEIPIOPOG TWV MPOCWPIVWV  AOYIOTIKWV
eMOPAcEWVY AOYW TNC OIAPOPETIKAC NUEPOUNVIAC £vapEnc 10xUoG Tou AMXA 9 XpnuaTooIKoVouIKa
Méoa kal Tou uno €kdoon MpoTUnou via TIC aoPaMOTIKEC GUHBACEIC. O TPOMOMOINOEIC OTIC
UQIOTAUEVEG anaItroeic Tou AMXA 4 €MTPENOUV OTIG OIKOVOMIKEG OVTOTNTEG TWV OMoiwV o1 KUPIEG
OpaoTnpIOTNTEC ouvdLovTal JE aopalion va avaBaillouv Tnv epappoyn Tou AMXA 9 €wg 1o 2021
(«npoowpivr] anaAAayr»), Kalr ENITPENOUV O£ OAOUC TOUG €KOOTEC AOMAMOTIK®Y CUPBACEWV va
avayvwpioouv oTa Aoind ouvolika £00da, avTi oTa KEPDN N oTIC {NUIEG, T WETABANTOTNTA Mou
evOEXETAl va NPoKUYEl anod Tnv epappoyn Tou AMXA 9 npiv Tnv £€kdoan Tou véou MpoTunou yia TI¢
ao@aNoTIKEG oupBaoslc («npoogyyion enikaAuwnc»). H ETaipeia Ba eEeTdosl Tnv eninTwon OAwv
Twv napandvw oTic OIKovopikEG TnG KaTaoTaosig, av kal dev avaueveTal va £xouv kapia. Ta
avwTEPW dev £xouv UloBeTNBei and Tnv Eupwnaikn Evwon.

° ETrioieq BeATIOOEIC TwV AMNXA — KukAog 2014-2016 (s@appoleTal yia £THOIEG
nep10doug nou Eekivouv TNV R\ peTa TRV 01/01/2017 ka1 01/01/2018)

Tov AskéuBpio Tou 2016, To IASB npogBn oTnv £kdoon «ETnoieg BeATIwoeIC Twv AMXA — KUkAOG
2014-2016», n onoia anoTeAeiTal and pia osipd TPONONOINOEWV O opIouéva MpdTUNA Kal AnoTeAE
MEPOG TOU MPOYPAUMATOG Via TIC €TNOIEC PBeATioosic ota AMXA. OI TpononoInoeiG nou
nepiAapBavovTtal otov KUKAO auTov eival ol €€nG: AMXA 12: Anooa@rvion Tou nediou EQApUoyns
Tou MpoTtUnou, AMXA 1: Ailgypa®@n Twv BpaxunpoBeoPwV €EAIPECEWV YIA TOUG UIOBETOUVTEC yid
npwTn opd Ta AMXA, AAM 28: EmpéTpnon piac ouyyevoUg N piag koivonpa&iac otnv eboyn agia.
O1 TpononoInoei¢ epappolovTal yia ETHOIEG NEPIOdOUG Nou Eekivolv TNV 1 JeTa Tnv 1n Iavouapiou
2017 doov apopda aTo AMXA 12, kal Tnv 1 geta Tnv 1n Iavouapiou 2018 doov apopd ata AMXA 1
kal AAM 28. H Etaipeia Ba €feTaoel Tnv eninTwon OAwv Twv napandvw oTig OIKOVOUIKEG TNG
KaTtaoTdaoeig, av kal dev avapeveTal va €Xouv kapia. Ta avoTepw Oev €Xouv UIoBeTnBsi and Tnv
Eupwnaikn 'Evwon.

° EAAMXA 22 «ZuvaAlayég oe Zévo Nopiopa kai MNMpokaraBAntéo AvraAdaypas
(spappoleTal yia TROIEG NEPIOSOUC Nou EeKIVOUV TNV 1) TG TV 01/01/2018)
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Tov AskéPBpio Tou 2016, To IASB npoéPn oTnv £kdoan piag veéag Alpunveiag, Tng EAAMXA 22. H
ev NOoyw Aigpunveia nepIAapBavel TIC anaitrosiC OXETIKA YE TN CUVAAAQYHATIKN I00TIMIG nou Ba
npénel va XpnolJonolgiTal kaTta Tnv napouadiacn cuvalaywv o EEvo vopiopa (n.X. ouvaA\ayec
€000wV) OTav £xel An@Oei 1} doBsi nAnpwpr npokataBohikd. H ETaipeia Ba €€eTaosl TNy €ninTwon
O\wV TWV napanavw oTic OIKOVOUIKEG TNG KaTaoTdaoelg, av kal dev avapéveTal va £xouv kKapia. Ta
avwTEPW dev £xouv UloBeTNBel and Tnv Eupwnaikn ‘Evwon.

° Tpononoinoeig oTto AAIN 40: «MeTapopég EnevdUuoswv o€ AKivTa ano ) o€ AAAEG
KaTnyopieg» (EQapHOleTal yia €£THOIEG NEPIOSOUG NOU EEKIVOUV TNV 1| HETG Thv
01/01/2018)

2.2. Tov AekéuBpio Tou 2016, TOo IASB npoéPn oTnv £kd00N TPOMNOMOINCEMV
nNePIOPICHEVOU okonoU oTo AAIN 40. Zkonog TWV €V AOYy® TPOMNOMNOINCEWV €ival
va evIoXUBEi n apxn yia TIG HETAPOPEG ano, I} o€ eNeV3UCEIG O akivnTa, WOTE va
kaBopioTei 0T (a) pia peraBiBaon anod, | o enevdloeIg o akivnTa Oa npénel va
NPAypaTonolgiTal HOVO £QPOcoV undapyel HETABOAR OTNn XPRON TOU AKIVI|TOU, Kai
(B) pia TEtola MeTABOAR OTnR XPOn TOU AKIVTOU Oa nepieAauBave Tnv
a&loA0ynon Tou Kartd nogov 1o v AGyw akivinTo NAnpoi Ta KpIThpia Ta§ivopunong
TOU WG €NeVOUTIKO akivnTo. H &v Adyw MeTaBoArn otn xpnon 6a npénel va
unooTnpifeTal and OXETIKN TeKUnpinon /anodsikTika otoixeia. H ETaipeia Oa
€EETAOEI TNV ENINTWON OAWV TOV NAPANAve oTIG OIKOVOUIKEG TG KaTaoTaosig,
av Kal 8ev avapEvETdl va £XOUV Kapia. Ta aveoTépw dev £xouv uloBeTNOEI and
Tnv Eupwnaikn 'EVeon.ZNHavTIKEG AOYIOTIKEG EKTIHNOEIG, KPICEIG KAl NapadoxEG

H npoeToInacia TwV OIKOVOUIKWY KATAGTACEWY oUUpwva Pe Ta AMXA anaitei anoé tn Aioiknon Tn
DlevEpYEIa KPIoEWV, EKTIMNOEWY Kal Napadoxwy ol onoie¢ ennPealouv Ta NOoA TOU EVEPYNTIKOU Kal
TWV UMOXPEWOEWY, ONWC €£MiONG Kal TIG YVWOTOMOINCEIC Via €&VOEXOUEVEG aNAITAOEIG Kal
UMOXPEWOEIC KATA TNV NUEPOMNVIA TWV OIKOVOUIKWY KATAOTACEWV Kabwg kal Ta napoucialopeva
nooa £000wv kal danavwv Katd Tn diapkela TnG napoucialopevng nepiodou. O1 EKTIUNOEIC Kal Ol
napadoxEG auTEC apopouv aTo PEANOV Kal wC CUVEMEIA, TA NPAYUATIKA anoTeAEéopara sival moéavo
va diagoponololvTal and Toug AoyIGTIKOUG UNOAOYIGHOUC,.

0! eKTIUAOEIC Kal ol Kpioelg BaailovTal oTnv gunelpia Tou NapeABOVTOC kal o€ GANOUG NapayovTEg,
OUMNEPINGUBAVOUEVWY Kal TwV NPOCdOKI®V Yid PEANOVTIKA yeEyovoTa Ta onoid Bswpolvtal Aoyikd
OTIG OUYKEKPIUEVEC OUVONKEG, v enavagioAoyolvTal GUVEXWC HE TNV XPNOIKoMoinan OAwv Twv
OIaBECINWY NANPOPOPIRV.

2.2.1. Kpiosig

KaTa Tn diadikacia £pappoync Twv AoyioTIKWV NoNITIkwv TnG ETaipiacg, kpioeig, népav autwv nou
nepIAapBavouv  ekTIPnoesig, dlevepyouvTal and Tn Aioiknon kal ennpealouv Ta Nood Mou
avayvwpilovTal aTIC OIKOVOUIKEG KATAGTACEIC,

2.2.2. EKTIUROEIG Kal napadoxEq

SUYKEKPIPEVA NOod nou nepiAapBavovTal rj ennpealouv TIG OIKOVOUIKEG KATAOTACEIC KAl TIC OXETIKEG
anokaAUWeIg Ba npénel va ekTINNBouyv, anairovTag and Tn Aloiknon va XpnoiJonoinosl napadoxEg
avaqgopika He TIG agiec i TIC OUVBNKEC Ol onoieg dev PNopoUV va €ival yVWoTEG e BeBalOTNTA KATA
TN OTIYH NPOETOINACIAC TWV OIKOVOMIK®WY KATACGTACEWY. Mia «Kpioiun AOYIOTIKN eKTiunan» eivai
€KEiV Mou ouvdualel onuavTIkOTNTA OTNV Aneikovion TNG XPNHUATOOIKOVOUIKNAC KATAoTaong Tng
EMIXEIPNONG Kal TwV AnoTEAECUATWY TNG Kal anaitei and Tn Aioiknon Tng ETaipiag nio dUOKOAECG,
UMOKEIYEVIKEC N GUVOETEC KPIOEIC, EVK) OUXVA UNAPXEI avAyKn EKTIUNOEWV OXETIKA YE TNV €Nidpacn
yeyovOTwV Ta onoia Bewpouvtal w¢ evdoyevwe apBéBaia. H ETalpia anoTipa TETOIEC KPIOEIG O Wia
ouvexn Baon, otnpilOYevn s I0TOPIKG OTOIXEIO Kal EPNEIPIQ, O GUUBOUAEG €IBIKQV, OE TACEIC Kal
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MEBODOUC o1 onoie¢ BewpoUvTal EUAOYEC O OXEON HE TIC NEPIOTACEIC, KABWG Kal O NPOBAEYEIG
avaqgopIKa e To NWG AUTEC eVOEXETAI va PETABANBOUV aTO PENNOV.

e MpoBAéweig yia Emo@aleic AnAITHOEIG

H Etaipia oxnuatilel NnpoBAEWEIG yia €NICPAAEIC anaIThoEIC I0EC YE TO NOCO TwV ANAITOEWY ano
NeAATEC Kal XPEWOTEC Mou n Aloiknon Tng ETaipiac skmiyd w¢ eniogaleic. Ma va kabopioel TIg
anapaiTnTeG NPoBAEWEIC KATA TNV NUEPOMNVIA OUVTAENC TWV OIKOVOUIKWOV KATAOTAOEWY, AaUBAvel
unown diagopa yeyovota (n.X. MICTOANATIKA IKAVOTNTA TOU MEAATN, au@IopnTnon unapéng Tng
anaiTnong kai Tou noooU auTtng, K.A.n.). MpoBAswn yia eniopaisic anaitnosic oxnuatiferal epdoov
KpiveTal anapaitnTo.

e Bpadiwg KivoUpeva kail ana§impgéva anodépara

KatadAnAec npoBAsweic oxnuatifovTal yia ana&iwpéva, axpnoTta kal anoBéuarta pe noAU XaunAn
Kivnon otnv ayopd. O1 YEInoEIC TNG agiac Twv anoBeudaTwy oTnv kadapry peuoTonoinoiun agia kai
ol Aoinég {nuiec and anoBéuata KaTaxwpouvTal OTd anoTeAEopaTa Katd Tnv nepiodo mnou
gpgavidovral. MNa TNV ekTignon TG kabapng peucTonoinoiung a&iac, n Aioiknon Aaupaver un’ oyiv
TNV nio a&ionmoTtn anodei€n n onoia eivalr S1IAB£0IUN T OTIYUN NOU NPAyPATomnoIEiTal N eKTiUnaon.
MpoBAewn yia anopeiwon TG a&iag Twv anoBepdTwy oXnUaTi(eTal epogov KpiveTal anapaiTnTo.

o MpoBAéywseig yia ®Opo E1003AQHATOG

H npoBAsyn yia ¢popo el0odnuatoc pe Baon 1o AAM 12 unoAoyileTal Pe eKTIUNON TWV POPWV MOU
Ba kataBAnBoUv OTIC POPONOYIKEG APXEC Kal MEPINAUPBAVEI TOV TPEXOVTA (POPO €ICODNKATOC Yid
KaBe xprion, NPOPRAEWn yia Toug NPOCBETOUC (POPOUG Nou MBavov va npokUWouv and JeANOVTIKOUG
(pOpPOAOYIKOUC EAEYXOUC Kal avayvwpion HEANOVTIKOV (POPOAOYIKDV WPEAEIOV. a Tov Kabopiopo
TwV NPOBAEYEWV yIa (POPOUG €1000NKATOC ANAITOUVTAl ONUAVTIKEG EKTIMNOEIG. YNAPXOUV MOANEG
ouvaAAayEC Kal UNoAOYIOHOI yia TOUG OMoiouc 0 akpIBrc kabopiouog Tou (popou gival aBERaloC KaTda
TN ouvndn nopeia Twv gpyaciwv TNG enixeipnonc. H Etaipia dev avayvwpilel unoxpewosic yia
avagevopeva B&uata QopoloyikoU eAEyXou BacilOPEVn OF EKTIMACEIC YId TO MOCO TWV EMIMAEOV
POPWV MOoU eVOEXOUEVWC Ba npokUWouv. H TeEAIKR €kkaBapion Twv POpwvV €I003NUATOC EVOEXETAI
va anokAivel ano Ta oxeTIKG Nood Ta onoia £XoUV KaTaxwpnOei OTIC 0IKOVOUIKEG KaTAGTACEIG.

e AVaKTNOINOTNTA avaBaAAOHEVNG POPOAOYIKAG ANAiTNONG

MNa Tov kaBopioyd Tou UWouc TnG avaBaAAOPevnG (opoAoyiknG anaiTnong nou WJnopei va
avayvwpioTel anairolvTal onUavTIKEG KPIOEIG kal eKTIMAOCEIC TNG Aloiknong Tng ETaipiag, ol onoieg
Baoilovral aTa peAAOVTIKA PopohoynTeéa KEPON O OUVOUAOHO ME TIC WEANOVTIKEC (POPOAOYIKEG
oTpaTNYIKEG nou Ba akoAouBnBoUv. Eniong, oc kaBe nuepounvia avapopdc Twv OIKOVOUIKWV
Kataoraoeswv, n Etaipia afohoysi Tnv avayvopion avaBalopevnc (popoAoyikng anaitnong
(a&loAdynon avakTnoipdTNTac).

>Ta nAgiola autd, n ETaipia katd tnv 31/12/2016 £xel npoPei o avayvopion avaBailopevng
(POopoAOYIKNG anaitnong (eni Twv NpoowpIvwV diagopwv). H Aloiknan, BACEl TWV ENIXEIPNUATIKOV
oxediwv nou €xel kaTapTiosl ekTIiyd OTI Ba avaklWouv HECO-PAKponpOBeoUa HEAOVTIKA
(popoAoynTéa KEPON.

e EVOEXOHEVEG ANAITHOEIC KAl UNOXPEWOEIG

H ETtaipia sival duvaTtd va spnAakei o dIKaoTIKEG dIAUAXEC Kal aSIMOEIC KATa T ouvnen nopeia Tng
Aeiroupyiac Tnc. H Aioiknon éxel Tnv dnown OTI onoloidnnoTe diakavoviopoi eniteuxBolv de Ba
EMNPEACOUV GNUAVTIKA TN XPNMATOOIKOVOMIKA B€on Tng ETaipiag onwc autr] napouadialetalr Tnv
31/12/2016. QoTO0O0, 0 NPOCOIOPICHOC EVOEXOUEVWV UMOXPEWTEWV CUVOEUEVWV WE OIKAOTIKEG
Olaudxec kai afiwoeic €ival pia olvBern Oiadikacia, Nou anaitel Kpioelc ava@opika HPe TO
anoTEAEOPA Kal TNV E(Qapuoyr VoUWV Kal pubioswyv. ANayn oTIG KpIosIC 1} aTNV €papuoyr YNopei
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va Xl WG anoTéAeopa TNV av&non f Tn MEIwon TwV eVOEXOUEVWV UNOXPEWOEWY TG ETalpiag aTo
MENOV.

e  Q@éNiPn Zwn ANOCBECINWYV ZTOIXEIWV

H Aloiknon €EeTalel TIG wPENPEG {WEC TWV AnOooBECIYWY OTOIXEIWY O KABe Xprion. Tnv 31/12/2016
n Aloiknon eKTINA OTI Ol WPENPEG (WEC AVTINPOCWNEUOUV TNV AVAPEVOUEVN XPNOINOTNTA TWV
OTOIXEIWV TOU EVEPYNTIKOU.

e Anopciwon Evooparwv Mayiov

Ta evowparta ndyia oToixeia eAéyyovTal yia okKonouc anopeiwong oTav yeyovoTa 1 aAAayec oTig
ouvenkeg unodnAwvouv OTI n AoyIOTIKI| Touc afia Wnopei va pnv €ivar avaktioiun. Ma Tov
unoloyiopd Tng afiac Aoyw xpnong n Aloiknon eKTINA TIC MEAOVTIKEC TAUEIQKEC POEC and To
MEPIOUCIAKO OTOIXEIO 1 TNV Povada TAMEIGKAC PONG Kal €nIAEyel Tov KATAAANAO ouvTeAeoTn
NpPoeEOPANCNG Yia va unoAoyioel TNV napolod a&ia TwV JEANOVTIK®V TAUEIOKWY powV. EVaAAGKTIKG
eMmAEyel AN €UAoyn pEBOSO Nou Kpivel Nwg aneikoviel Pe afidnioTo TPOMOo TNV avakThoiun agia
TWV EVOOUATWV nayiov kata Tnv ANgn TngG ETAIPIKNG XPronge.

e MpoBAeywn yia Anolnpiwon NMpocwnikou

To Uwog TnG npoBAswnc yia anolnuiwon npoownikoU PacileTal o€ avaAloyioTikn HeEAETN. H
avaloyIoTIKR WEAETN NEPIANQUBAVEI TNV GTOIXEIOBETNON NAPAdOXWV OXETIKWY HE TO MPOEEOPANTIKO
EMNITOKIO, TO NOCOCTO AUENONG TwvV apoiBwv Twv epyalopévwv, TNV auénon Tou OeikTn TIN®V
KaTavaAwTr Kal TNV avagevouevn evanopévouoa epyaciakn wr. O1  napadoXéG nou
xpnoigonololvTal sYnepIEXouV onuavTikr apefaidtnta kal n Aioiknon Tng ETaipiac npoBaivel oe
OUVEXT ENAVEKTIKNGT) TOUG.

3. Zivoyn onHAavTiIK®OV AOYIOTIK®V apX®V

Mapakatw cuvowilovTal, ol oNUAavTIKEG AOYIOTIKEG MONITIKEG Ol OMoieC €XOUV Xpnaiponoindei otnv
KATapTION AUT®V TWV OIKOVOUIK®MV KATAGTACEWV.

ALiCel va onueiwBei OonNwg avapepOnke avwTéEPw OTI XPNOIPOMOIOUVTAl AOYIOTIKEG EKTIMNOEIC KAl
UNoBEoEIC OTNV KATAPTION TWV £V AOYW OIKOVOUIK®V KATAoTACEwV. Mapd To yeyovog OTI auTeg ol
eKTIUNOEIG BacilovTtal oTnv KaAUTEPN yvawon TNG dIoIKNONG OXETIKA WE TA TPEXOVTA YeyovOoTa Kal
EVEPYEIEC, TA NPAYMATIKG anoTeAéopaTa sival meavo va diapEpouv TEAIKG and auTda Ta onoia £xouv
EKTIUNOEI.

3.1. Merarponr) oToIXEinv o€ EEvo VOpIoHa

Ta OTOIXEId TWV OIKOVOUIKWV KATAOTAOEwV TNG ETaipiac enipeTpouvTal BAcel TOU VOUIOUATOC TOU
NPWTEUOVTOG OIKOVOMIKOU NePIBAAOVTOC, 0TO ornoio Asitoupyei n ETaipia (Asiroupyikd vopioua). To
AEITOUPYIKO VOUIOMa kaBw¢ kal vopiopa napouciaong Tng ETaipiac sival To Eupw, €noyevwg ol
OIKOVOUIKEC KaTaoTaoelc TN ETaipiag napoucialovral og Eupw.

O1 ouvaA\ayec oe Eva vopiopata PETATpENOVTAl OTO ASITOUPYIKO VOMIOUA PE TNV Xprnon Twv
ICOTIMIOV Mou 1IoXUoUV KaTd Tnv nuepopnvia Twv ouvalhaywv. Keépdn kai {nuiEC ano
ouvaAAaypaTikeG OIaPopEG Ol OMoiec MPOKUNTOUV anod Tnv €KKaBApIon TETOIWV OUVAAAYWV KaTd
Tnv dIdpKeia TNG NePIODOU Kal anod TNV PETATPONM TWV VOUIOUATIK®Y GTOIXEIWV nou ekppalovtal os
£vo vopiopa pe TIC 10XUOUCEG ICOTIMIEC KATA TNV nUEpounvia 1cohoyiopol, KaTaxwpouvTal oTd
anoTeAéopara.
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O1 ouvaAM\aydaTIKEG JIaPOPEC anod KN VOUIOWATIKG OTOIXEid nou anoTigwvTal oTtnv gUAoyn afia
TOUG, BewpouvTal W TUAKA TNG elAoyNG afiac kal ouvenwg kataxwpoUvTal Onou Kai ol dIapopPEC
TNG €UAoyng afiac. >TIC OIKOVOUIKEG KATAOTACEIC TNC Mapouoac XPROEWG OV UMAPXOUV N
VOMIOUATIKA OTOIXEIa NMou €ival EKPPacpéva o€ EEvo VOUIoUA.

3.2. EvoopaTa neEPIOucIaKkd OToIXEia

Ta kTipia, 0 TeXVIKOG €EonAIOUOC, kal Ta £mnAa gugavifovral 0To KOOTOG KTAONG MEIWUEVO HE TIC
OWPEUPEVEG ANOOPECEIC KAl OMOIECONNOTE OWPEUPEVEC {nuiec anopeinonc. To KOOTOC KTHong
nepIAapBavel OAeC TIC AUeoa eNIPPINTEEC dANAVEC YIA TNV ANOKTNON TWV OTOIXEIWV AUTWV.

Ta kOOTN TNG KABNUEPIVAC OUVTNPNONG KAl EMNIOKEUNG TWV EVOWPATWV AKIVITOMOINOEWY
avayvwpilovtal oTa anoTeAéopata 6Tav npayPaTonoiouvTal.

O1 anooBEoeic Twv GAWV OTOIXEIWV TWV EVOWHATWY nayiwv, unoloyilovral Pe Tnv oTadepn)
HEBODO PEoa oTnv wPENUN {wr TOUC Mou £XEl w¢ ENC:

KTipia Aldpkeia piobwaong
MnxavoAoyIKOG E0NAITHOC 1-10 €mn
AuTokivnTa 1-10 €n
Aoinoc EonAIoUOC 1-7 €Tn

O1 UNOAEIYMATIKEG a&ieG kal 0l WPENMEG {WEC TWV EVOWHATWY Nayiwv UNOKEIVTAl O€ ENaveEETAaN o€
kGBe nuepopnvia ouvraénc Tng Kartdoraong Oikovopikng Ofonc. ‘OTav ol AOYIOTIKEG a&ieC Twv
EVOWUATWV aKIvnTonoINoswy unepPfaivouv Tnv avakTnoiun afia toug, n diagopd (anopeinon)
KATaxwpeital ageoa we €€0do atnv Katdotaon SuvoAikoU EicodruaToc.

Ta pIoBwéva nepIOUCIaKa OToIXEia anooBevovral Ye PAon TNV avapevopevn WEENKN dIdpkeia
{wnc Twv nayinv dnAadrn Tnv noAmikn andoBeonc Tng ETaipiac yia napopoia nepiouaiakd oToixeia
N Je Baon Tn diapkeia oUPBacng piocBwong av sival PikpoTepn and TNV w@EAINN diapkeia (WG
TV Nayiwv aut®v.

KaTtd Tnv n@ANCn eVOWPATWV akiviTonoINGEwY, ol dIapopeC HETAEY TOU TIMAKATOG Nnou AapBaveral
Kal TNG AOYIOTIKAC TOUG a&iac kaTaxwpouvTal wg KEPdN 1 {nuiec oTa anoTeAéopaTa.

3.3. 'Aula neEPIOUCIAKA OTOoIXEIa

>Ta Auha nepioudiaka oToixeia oupnepiAappavovTal ol adeieg AoyiopikoU. O1 adelec AoyiopikoU
anoTIWVTal oTo KOOTOC KTHOEWG Meiov TIG anooBeosic. O anooBeoeic dievepyoUvTal PE TV
oTabepr) uEBOdOo KaTa Tnv diApkeld TNG WPEAIUNG NG TWV OTOIXEIWV AUTWV N onoia KuPaiveral
anod 1 €wc 5 xpovia. Ta £€500a nou agopouv Tn GCUVTNPNON TWV MPOYPAUHATWY AOYIOHIKOU
avayvwpilovtal oTa anoTeAEOPATa TNE XPOEWE NouU npayyaTtonololvTal.

3.4. OuydaTpikEg

OUYATPIKEC €ival OAEC Ol ETAIPIEG OTIC OMOIEG N MNTPIKN £xel TN duvATOTNTA VA ACKEl Tov EAEyXO,
aueoa n éupeoa, pEow AMwv BuyaTtpikwv eTalpi®v. H ETaipeia anokTa kal aokei EAeyXo Kupiwe
MEOW TNC KATOXNC TNG NASIoWn@iag Twv OIKAIWHUATWV WHPOU TwV BuyaTpiKWV EMIXEIPHOEWV.
OuyaTtpikég BewpolvTal €niong kal ol €niXEIpAoEIC oTIC onoie¢ n Etaipia, anotehwvrtag To
ONUAvTIKOTEPO Kal Hovadikd PeyaAo WETOXO, €xel TN duvaToTnTa va opilel TNV NAsloWnQia Twv
MEAWV Tou dloIkNTIKoU GUPBOUAIoU Toug. H Unap&n Tuxov SuvnTIK®V SIKAIWKATWY WrPpou Ta onoia
eival €Eaoknoiya Kata Tov Xpovo oUvTaéng Twv Oikovouikwv Kataotdoewv, Aappaverar unown
NPOKEIYEVOU va oToIXel0BeTNOsi av n ETaipeia aokei Tov €\eyxo €ni TwV BuyaTpikwy.

O1 Buyatpikég evonoloUvTal NANPwS (oAIKA evonoinon) We Tn MEBOdO TNG andkTnong anod Tnv
NUEPOUNVIa MoOU anoKTATal 0 £EAEYXOC OE QUTEC Kal navouv va gvonoloUvTal and Tnv nuepounvia
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nou TETolOG £Aeyxoc dev uioTatal. H eEayopd Buyatpikng and Tov 'OUIANO AOYIOTIKOMOIEITAl HE
Baon Tn péBodo TNG anokTnongG. Kata Tnv nuepopnvia TnG anokTnong, n anokTwod enixeipnon
avayvwpilel Tnv unepagia nou npokUNTEl and Tn ouvaAAayrn TnG anokTnoncg, wc To unepBaillov
nooo WeTA&L: Tou abpoiopaTtog (i) Tou avTaAAaypaTog nou PETaPIBACTNKE ANOTIHWHEVO OE EUAOYEG
a€iec, (ii) Tou MOGOU TWV TUXOV HN EAEYXOUOMV CUMHETOXWV OTNV ANOKTOUEVN (ANOTIHWUEVWY EITE
otnv €lAoyn afia Toug €iTe oTO avaAoyikd MOCOOTO TWV N EAEYXOUCWMV CUMUETOX®V EMi TWV
KaBapwv avayvwpioldwy OTOIXEIWY TOU evepynTIKOU TnG anokTwuevng) kai (iii) o ouvévwon
EMIXEIPNOEWY Nou oAokAnpwveTal e ortadia, Tng slhoyng afiac katd Tnv nuepounvia Tng
anoKTNoONC TWV OCUUMETOXIKDV OIKAIWPATWY MOU KATEIXE N dAnNOKTWOd MPONYOUHEVWC OTNV
anoKTWMeVN, Heiov TG kabapng aiag katd Tnv nuEPOMNVia TnG anokTnong TwWV anoKTNOEVTwY
avayvwpioiwv OTOIXEIWY TOU EVEPYNTIKOU Kal TwV avaAnpBeIcwV UNOXPEWTEWY.

H unepaia eAéyxeTal £Tnoiwg yia mbavr] anopeiwon kai n diapopd WETAEU TNG AOYIOTIKNAG Kal TNG
avakTnoiung agiag Tng avayvwpiletal wg {nuia anopeinong, empBaplvovtag Ta kEPON 1 TIG JNUIEG
TNG nepiddou.

Y€ avTiBeTn NePINTWON, MOU N AnokTwod enixeipnon npoBei O pia anokTnon OCUMMPETOXIKOU
OIKaIWKATOC OTNV onoid, kata TNV nUepounvia TG anoktnong, n kabapr a&ia Twv anokTnOEvTwv
OTOIXEIWV TOU EVEPYNTIKOU Kal TWV avaAnpOsiowv UnoXpewaswyv uneppaivel Ta avralAayuaTa nou
peTaBiBadovtal, TOTE NPOKEITAl yid Mia ayopd eukaipiac. Agou dievepynBoUv ol anapaitnTol
enaveieyxol, To unepBal\ov nocd Tnc napandavw diagopdc avayvwpileTal we KEPDOC, oTa KEPON N
oTIG {NMIEC TNG NEPIODOU.

AIETAIpIKEC GUVAAAGYEC, UMOAOING Kal Yn npaypatonoinueéva kEPdn anod ouvaAayeg PETAEl Twv
eTaipiwv Tou Opilou anaAesipovtal OTIC evonoinuéveg kKaTaoTacelic. Ol Wn MNPAayuaTonoinyeVES
{nWiEg, enmionc anaAsipovTal, €KTOC €av n ouvaAlayn napéxel evOeiEElC anopeiwong, Tou
METABIBaTBEVTOG OTOIXEIOU EVEPYNTIKOU.

'Onou anaitrBnKe, ol AOYIOTIKEC MOAITIKEC TWV BUyATPIKWV ETAIPEINV £XOUV Tpornonoindei, £Tol maTe
va 01aoPaAIoTEl N GUVENEIQ KE TIG AOYIOTIKEG MONITIKEG Nou UIoBeTrBNkav ano Tov ‘Ouiho. ZTn § 4.4,
napatiferal nANpnG AioTa Twv BuyaTpikwV padi JE Ta OXETIKA NooooTa TNG ETaipiac.

H nuepounvia katdpTiong TWV OIKOVOUIKWY KATAOTACEWV TWV BUYATPIKWV ETAIPEIQV CUUMINTE HE
auTn TNG UNTPIKAG ETAIPEIAC.

H Etaipeia enéAe€e Tnv anaAhayry and Tnv napouciacn £VOMOINUEVWY OIKOVOUIKOV KATAOTACEWV
oUppwva Pe TNV napaypa@o 4 Tou IFRS 10, kaBw¢ nAnpoi TIC npoUnoBEosic TNG napandvw
efaipeonc, kal napoucialel POvov IDIAITEPEC OIKOVOUIKEG KATAOTACEIC. MANpPOQOpIieC yia TIG
BuyaTpIkEC €Talpeiec TNG nepIAapyBavovTal GTIC OIKOVOMIKEG KATAoTAoelc Tou Opilou AHM. T.
2MYPIAHZ A.E. dnou kai evonoindnkav. Ol 0IKOVOMIKEG kKaTaoTAoEIG Tou Opikou AHM. . ZMYPIAHZ
A.E. napatiBevrar otn OdieUBuvon diadikTiou www.spyrides.gr. EMINAEov, Ol OIKOVOUIKEC
KATaoTacslC  Twv  BuyaTpikwv  €Taipi®v  napatiBevrar  omic  dieublvoeic  S1adikTuou
www.petrotekkritis.gr kai www.petrotekmakedonias.gr

3.4.1. ZUPHETOXEG O€ BUYaTPIKEG (ETAIPIKEG OIKOVOHIKEG KATAOTACEIG)

O! CUMMETOXEC TNG MNTPIKNAC €TaIpeiag oTIg BuyaTpikéC TNG oTa nAaioia Twv ETaipioov OIKOVOUIKOV
KaTaoTacewv anoTi@vTadl 0To KOOTOC KTHONG HEIWHEVO HE TUXOV OWPEUMEVES (NMIEC ANOMEIONG
nou avayvwpilovral cUPNQwva Pe TIC anaitiosic Tou AAM 36. e kaBe nuepounvia Tng Kataoraong
OikovopIknG ©¢anc n ETaipia ekTING av UNAPXOUV AVTIKEIYEVIKEG €VOEIEEIC nou va odnyolv OTO
oudnépaopa ot ol enevOUOEIC £X0UV UMNOOTEI anoysiwaon. Av aToixeloBeTeiTal anopsinan, n {nuia
nou eivar n dlapopd PeTa&U KOOTOUC KTNOswC Kal eUAoync afiac, peTagéperal oTnv Karaoraon
2UVONIKWV Eicodnuatwy.

Ta kooTn nou oxerilovral Pe TNV dAnokTnon Twv enevdloswv ot BuyaTpikéG (M.X. auoIBEC
OUMBOUAWV, VOUIKWY, AOYIOTWY, EKTIMNT®V KAl AANEG ENAYYEAUATIKEG KAl CUMBOUAEUTIKEG AMOIBEC),
avayvwpilovtal w¢ £€oda kal eniBapuvouv Ta KEPON N TIC {NUIEC TNC nNePIOdOU OTNnV onoia
npayparonoiolvTal.
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3.4.2. MeTaBoA£G I810KkTNOIGK®V AIKAIOHATWV OE OUYATPIKEG

'Otav npayuaronoloUvTtal PeTABoOAEC oTa 1IDI0KTNOIOKG dlKaiwUadTa Ot pia Buyartpikn, TOTE
€€eTaleTal v 0l HETAPOAEG QUTEC £XOUV WG ANOTEAEOUA TNV ANMAEIQ TOU EAEYXOU OTn BuyaTpikn N
ox.

'OTav ol PETABOAEG OTa I0I0KTNOIAKA DIKAIOKATA OEV €XOUV WG AMOTEAECUA TNV AnWAEIQ EAEyXOU,
TOTE AoyilovTal WG ouvalayEg 10iwv kepaAaiwv (dnAadr) w¢ ouvalAayEC We IBIOKTATEC uno TNV
1D16TNTA TOUC WC IIOKTATEG). 2 QUTEG TIG NEPINTWOEIC, Ol AOYIOTIKEC ASIEC TWV EAEYXOUOWV Kal Jn
€AEYXOUOWV OUMPHETOXWV MpooapuolovTal, £T0I WOTE va avTikatonTpilouv TIC WETABOAEC OTIC
OXETIKEC CUMMETOXEC TOUC 0Tn BuyaTtpikr). OnoiadnnoTe dlapopd PETAEU Tou NoooU WE TO Oroio Ol
MN €AEYXOUCEC OUMPETOXEC npooapuolovTal kal Tng €UAoyng a&iag Tou avraAAdyuaTtog nou
KaTaBAndnke n eAneOn, avayvwpiletal aneubeiag oTa idla KepAAAld Kal KATAVEUETAlI OTOUG
IDIOKTATEG TNC MNTPIKAG.

>e dIapOpETIKN NepinTwon, dnAadn OTav ol PETABOAEG IDIOKTNOIGK®WY OIKAIWKATWY 0dnyouv o€
anwAela eAEyXou, TOTE N UNTPIK AOYIGTIKONOIEI TIC aNapaiTNTEG eyypaPES NWANONG Kal avayvwpidel
To anoTéAeopa and Tnv nwAnon (anoavayvwpion TwV OTOIXEIWV TOU €VEPYNTIKOU, TNC unepa&iag
Kal TV UNOXPEWOEWV TNG BUYATPIKAC KATA TNV NUEPOUNVIA ANWAEIAG TOU EAEYXOU, anoavayvopion
TNC AOYIOTIKNAC a&iag TwV W EAEYXOUCKOV GUPUETOXWV, MPOCdIOPICHOG TOU anoTEAEOUATOG anod TNV
nwAnon). Me Tnv anwAeia eAéyxou piag BuyaTpiknc, TUXOV eNEvOUon nou dIaKPATEITAl OTNV NPWNV
BuyaTpikn, avayvwpileTal cUPE®VA KE TIC anaiTnoeig Tou AAM 39.

3.5. XpnHATOOIKOVOUIKG oToIXEia EVEPYNTIKOU
Ta XpnUaTooIkovouika aToixeia evepynTikoU NEPIAAUBAVOUV TAUEIOKA KAl XPNHATOOIKOVOUIKG HEOQ.

QC XpNUATOOIKOVOUIKO HETO Bewpeital kGBe oUPBacn Mou OnMIOUPYEl €va XPnUATOOIKOVOUIKO
oToIXEi0 evepynTIKOU OF pia €niXeipnon kai hia XpnUaToOIKOVOUIKN UMOXPEWON I €va CUPHETOXIKO
TiITAO O [pIa AGA\n enixeipnon. Ta XpnUATOOIKOVOUIKG HECA €KTOC ano XPnHATOOIKOVOMIKA WEoa
avTIOTABUIONC, MNopPoUV va XwpIoBoUV OTIC KATWO! KaTnyopieg:

I. ddveia kal anaiTnoeic,
II. XPNUATOOIKOVOUIKA OTOIXEId anoTIM®Ueva oTnv €UAoyn afia Toug WECW TNG KATaoTaonc
anoTEAEOUATWY XpRong,
III. d1aB<aipa yia NWANCN XPNUATOOIKOVOUIKG OTOIXEId EvEPYNTIKOU
IV. €nevOUOEIC KaTEXOUEVEC WG TN AREN.

Ta XpnNUATOOIKOVOUIKA MECA TAEIVOUOUVTal OTIC aVWTEPW KATnyopieg ano Tn Aloiknon Tng ETaipiacg
KaTa Tnv apxIikn avayvopion, avaloyd PE TO OKOMO Yid Tov onoio anoktrenkav. O xapakTnpiouog
TWV XPNMATOOIKOVOUIKWY OTOIXEIWV €VEPYNTIKOU €EMNAVEKTIUATAI OTO TEAOC KABE nuepopnviac
dnuoaisuong katda Tnv onoia eival d1abEaiun n emAoyn Katnyopiag f AoyioTikoU XEIpIGHOU.

SuvnBeIC ayopanwAnaoieC XPNMATOOIKOVOUIK®Y OTOIXEIWV €VEPYNTIKOU, avayvwpilovtal katd Tnv
NUEPOMNVIA TAKTOMOINONC TOUG, VW OAA TA XPNHATOOIKOVOUIKA OTOIXEIa evepynTIKoU Ta onoia Ogv
éxouv anoTiuynBei otnv elAoyn afia TouC HEOW TNC KATAOTAONG QAMOTEAEOUATWV XPronc,
avayvwpilovralr apxikad ortnv elhoyn afia Touc mAéov Ta KOOTN TNC ouvaAAayng. Aiakonn
avayvwpiong XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU €nNEPXETAl and Tn OTIYMA OMoOU TO
dIkaiwpa ANYNG Tayeiakwyv powv anod Tnv enévouaon £xel AN&el 1) xel HETAPEPOEI.

H exTignon TN anoyeinonc yiveral TOUAAXIOTOV O€ KABe nuepopnvia dnUoCIEUONC TWV OIKOVOUIKWY
KATaoTAoEWV €iTe OTAV UNAPYOUV AVTIKEIYEVIKA TEKURAPIA OTI KAMOIO XPrHATOOIKOVOUIKO OTOIXEIO N
opada XpNUATOOIKOVOMIK®Y OTOIXEIWV £XOUV UMNOCTEI Peiwon TnG agiag Toug iTe Oxl.

H Etaipia dev ¥pnolponoici napdywyd, €iTe yia €PnopikoUG oOKonouc €iTe yia okomnoug
avTIoTaduIonG.
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3.5.1. Adaveia Kal anaiTioEIg

Ta ddaveia kal ol anaitiosic €ival Jn napdywya XpnHATooIKOVOUIKA OTOIXEId TOU evepynTIKOU WE
oTaBePEG kal NPOCdIOPICTEEC KATABOAEG kal Ta onoia dev €XoUV XPNMUATIOTNPIAKN TIMA OF evepyd
ayopd. AnpioupyouvTal oTav n ETaipia napexel xprnuaTa, npoidovTa r unnpeciec ansubeiac os evav
OPEINETN XWPIC NPOOEDN EUNOPIKNG EKUETAANEUONC.

Ta ddaveld kal ol anaitThosiC anoTIJWVTAl OTO aArooBECUEVO KOOTOC BAcel Tng WeBOdoU Tou
npaypatikoU €nNITOKiou peiov kaBe npoBAswn yia anopeiwon. KaBe petaBoAny otnv aia Twv
daveiwv kal anaitnoswv avayvwpileTal ota anoteAéopyata Otav Ta dAveld Kal Ol anaiThoElg
dlaypapovTal iy ugpioTavTal Jeiwon TNE a&iag Toug kabwc Kal KaTa Tnv dIEVEPYEIA TNG anooBeonc.

Fla OPICWEVEC ANAITACEIG NPAYUATONOIETAl EAEYXOC YIa TUXOV aMOPEinOon TOuC avd HEPOVWHEVN
anaitnon (yia napadsiyya yia kaBe neAdTn EexwpioTd) OTIC NEPINTWOEIC OMNOU N gionpagn Tng
anaiTnong €xel XapakTnpIoOei eknpdBeoUN KATA TNV NUEPOMNVIA TWV OIKOVOUIKWY KATAGTACEWV N
OE NEPINTWOEIC OMOU AVTIKEIYEVIKA OTOIXEid unodeikvUouv Tnv avaykn yla anopeiwon Touc. Ol
Aoinég anartnoeig opadonoloUvTal Kal EAEyXovTal yia TuXOV anopeinon Toug oTo oUvoAo Toug. Ol
OMAdEC £XOUV OavV KOIVO XAPAKTNPIOTIKO TNV YEWYPAPIKY KATAvour, Tov KAAdo dpacTtnpioTnTac
TV avTIOUMBAAOPEVWV Kal, €AV UNAPXOUV, GAAG KOIVa XapaKTNpIOTIKA NIOTwTIKOU KIvOUVOU mnou
TOUG XapakTnpidouv.

O anartiosic kal Ta ddavela nepidayPfavovtal oTa KUKAopopoUVTa MNEPIOUCIaKd OTOIXEId, €KTOG
aQuT®V Mou Afyouv YETA Tnv ndpodo 12 ynvav and Tnv nuepopnvia Tng Kataoraong OIKOVOUIKAG
©¢onc. Auta xapaktnpilovral oav pn Kukho@opoUvTa NePIoUcIakd oToixeiad. STnv KaTtaoTaon
OIkovopIkNG ©fonc TafivopyoUvTal oav €UMOPIKEC Kal GAEC anaiTroeiC Kal anoTeholv To
MEYAAUTEPO PEPOC TWV XPNHATOOIKOVOMIK®MY MEPIOUCIAKWY OTOIXEIWV TNG ETaipiac.

3.5.2. XpnHAaTOOIKOVOUIKG OTOIXEIG anoTIHOHEVA oTnv eUAoyn afia HEC® TV
anoTEAECHATWOV

MpOKeITal yiIa XPNUATOOIKOVOUIKA OTOIXEIa TOU EVEPYNTIKOU, MOU IKAvOMolouv onoladnnoTe ano TIg
napakaTw npolnobceic:

0 XpnUaTOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU, MOU KATEXOVTAI YIA EUNOPIKOUC OKOMoUC,

0 XpNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU Kal UMOXPEWOEIC, TA Oroia Katd Tnv apxikn
avayvwpion TagivoyoUvTal OTNV GUYKEKPIPEVN KaTnyopia eneidn:

(a) npokeiTal yia oToixeia, Ta onoia cUPPwva Pe Tnv oTpatnyikn tng Etaipiag diaxeipifovral,
a&lohoyoUvTal kal napakohouBoUvTal aTnv gUAoyn a&ia Toug. MpOKeITal OUCIAoTIKA yia enevOUCEIG
EMNIXEIPNUATIKWOV CUUHETOXMY,

(B) npokeital yia oToixeia, nou nepIAaPBAVOUV EVOWUATWUEVA Napdywyd, nou diagopornololv
ONUAvTIKA TIGC POEC TOU KUPIWG cupBoAdiou kal n ETaipia smiAéyel va Ta&ivounoel oAOKANpo To
OUVOETO XPNUATOOIKOVOUIKO PHECO OTNV KATnyopia auTn.

Ta oToI¥Eia TOU XapTOQUAAKIOU auToU anoTIJwvTal oTnv eUAoyn a&ia Toug kai ol HETABOAEG OTnv
guloyn afia avayvwpilovral ota kEPdN r oTic {NMIEC TNG KaTtaoTaong SuvoAlikwv Ecodwv, g
anoTEAECPUa anod XPNUATOOIKOVOUIKEG Mpageic. Méxpl onuepa n ETaipia dev diaBeTel TETOIQ
XPNHATOOIKOVOUIKA OTOIXEIQ.

3.5.3. AIaBGéoipa Nnpog NWANCH XPNHATOOIKOVOHIKG OTOIXEI TOU EVEPYNTIKOU

MepihauBavel  pn  napaywya XPNHATOOIKOVOUIKA  MEPIOUCIAKA OTOIXEid, Ta onoia €iTe
npoodiopilovTal o auThv TNV Katnyopia, €iTe dev pnopolv va evraxBbouv oe kanoia ano TIC AAAEC
KATNYOpiEG.

IIETPOTEK AE 30
Owovouikes kataotdoelg yio, v ypnon oxo 1" lavovapiov éwg 31 Askeufipiov 2016




& NETPOTEK 4

EMEKEYEL - TYNTHRHIEL - EFKATAZTAZEIL

Ta d1aB£0ipa NPog NWANGN XPNHATOOIKOVOMIKA NEPIOUTIAKA GToIXEIa anoTipwvTal otnv elhoyn a&ia
TOUG KAl TA OXETIKA KEPON N NUIEC kaTaxwpoUvTal g€ anoBeuaTikd Twv IDiwV Kepahaiwv kabapd
POpWV, HEXPI TA OTOIXEIQ AUTA va NwWANBoUV 1) va XapakTnpioBouv we anopsiwpéva.

KaTtd Tnv nwAnon ) éTav XapaktnpioBouv we anopsiwpéva, Ta KEPON 1 ol {NUIEC HETAPEPOVTAl OTA
OUVOANIKG €000a. ZnMIEG anopsiwong nou €&xouv avayvwploBei oTa ouvoMika €coda Oev
avTIOTPEPOVTAl HETW TUVONK®WV ETOSWV.

>e KkKAGBe nuepounvia Tng KataocTtaong Oikovouikng Ofong n Ertaipia ekmiyd av  undpyouv
QVTIKEIPEVIKEC €VOEIEEIC MOU va odnyolUv OTO GUMNEPACHA OTI TA XPNUATOOIKOVOUIKA GTOIXEId TOU
EVEPYNTIKOU €YOUV UnooTel anopeinon. a HETOXEC E€TAIPEIV, MOU €Xouv Ta&ivoundei wc
XPNUATOOIKOVOUIKA OToIXeid dlaBgoiya npo¢ NwANon, TETold €VOEIEN OUVIOTA 1 CNUAVTIKA N
napaTeTapévn Meinwon Tng euloync a&iac o OXEon PE TO KOOTOC KTNOEWC. AV OTOIXEIOBETEITal
anopeinaon, n cwpeupévn orta idia kepahaia {NpiId, nou gival n diaPopd PeTAEU KOOTOUC KTHOEWG
Kal ebhoync a&iag, JETapEPETAl aTA GUVOAIKA £€00da.

H ETaipia dev kaTéxel enevOUTEIG AUTNG TG KATnyopidac.
3.5.4. EnevdUOEIG KATEXOUEVEG WG TNV AREN

MepihapBavel Pn napdywya XpnUaTooIKOVOUIKA NEPIOUTIaKA oToIXEia WE NAYIEC I} NPOOdIOPICHEVES
NANPWHEC Kal GUYKEKPIYEVN AREN, Kal Ta onoia n ETaipia £xel Tnv npdBson kai Tn duvatoTnTa va Ta
dlakpaTtnoel wg Tn AREn Toug.

O1 KaTeXOMEVEG WEXP! TN ANEN enevOUOEIC anoTINWVTAl PETAYEVECTEPA OTO AVAMNOOBECTO KOOTOG
Toug BAcel Tng peBddou Tou npayuaTtikoU eniTokiou. To avandoBeoTo KOOTOC €ival To M0G0, TO
oroio apyIKa avayvwpiodnke Meiov KE@AAAIOKEC MNANPWHEG, MAEOV 1 MEIOV TIC OCWPEUTIKEG
anooBECEIC YE TN XProN NPAyUaTikou €niTokiou oTn dlapopa PETAEU Tou apxika avayvwpiobEVToG
noooU kai Tou noooU wpigavong kai Meiov kaBe npoBAewn anopeinong. O UnoAoyiopog
nepIAappavel OAeg TIC NANpwOeioeg 1 AneOeioeg apoIBEC WETAEU Twv WEPWV TOUu OulPoAdiou.
EninpdoBeta, av undapxel avTiKEIMevikr EvOEiEn OTI n  enévduon €xel  anopelwdei, TO
XPNHATOOIKOVOUIKO WECO anoTiydTal oTnv napoloa a&ia Twv eKTINOPEVWY TAMEIAKWY powv. Kabe
peTaBoAn otnv a&ia Tnc enévouacnc avayvwpileTal oTnv KaTAoTaon CUVOAIKWV £00DWV XPrOEwG.

H ETaipia dev kaTéxel enevOUCTEIG AUTNG TNG KATnyopidac.
3.6. Ano@fpara

Ta anoBépata nepiAayBavouv eunopelaTa Nou ayopdoTnkav. To KOOTOC nepIAauPavel OAeC TIG
danavec nmou npayuaronondnkav yia va ¢@Bacouv Ta anobiyata oTnv napoloa O£on Kal
KaTaoTaaon, ol onoieg €ival Aaueca anodoTEEC oTnV napaywylkn dladikacia, kabwc Kal éva PEPOC
YEVIKOV €E0DWV NOU OXETICETAl JE TNV NAPAywyr, TO Onoio anoppo®drtal Ye BAcn TNV Kavovikn
OUVAUIKOTNTA TWV NAPAYWYIKWOV EYKATAOTACEWY. TO XPNUATOOIKOVOUIKO KOOTOC dev Aaupaveral
unoyn.

Kata tnv nuepounvia Tng Kataoraong OIkovouiknc ©€ong, Ta anobéuata ansikovifovral aTnv KaT’
€idoc xaunAoTepn TIPN METAEL KOOTOUC KTAONG Kal KaBapng peucTtonoinoiung aiac. H kabapr)
PEUCTONOINOIUN a&ia TWV EPNOPEUNATWY €ival N eKTIMMUEVN TIUA N®ANONG KAtd Tn ouvhén pon
Twv OpacTnpIOTATWV TNG EMIXEIPNONG, MEIOV TO EKTIMWUEVO KOOTOC MOU €ival avaykaio yia va
npayuparonoinBei n nwAnon. To kdoToc npoadiopileTal XpnoidonoimvTac Tnv PEBodo Tou PETOU
oTaduikoU kooTouc. MpoBAewn yia Bpadéwc kivoUpeva 1 ana&lwyeéva anoBépata oxnuarieTal
£(O0OV KpIVETAl anapaitnTo.
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3.7. EMNOpIKEG anaITAOEIG

O1 anaimiosic anod NeEAATEG KATAXWPOUVTAl apxXIKa oTnV TIHOAOYIAKN a&ia ToUuC, v WETAYEVETTEPA
evOEXETal va MEIWBOUV PE Ta Mood yia Ta onoia undpyel eUhoyn PBeBaiotnta Ot dev Ba
glonpayBouv. Kata Tnv ekAoTOTE NUeEPOUNVia oUVTAENC TwWV OIKOVOUIKWV KATAOTACEWY, EKTIMATAI N
€I0NpagiOTNTA TWV EICNPAKTEWY AOYAPIAOPWY KATA NepinTwon kal oxnuatifetar npopAsyn yia
anwAeleg nou eivalr miBavov va cuyPouv kar prnopoUv va nogoTikonoinBouv. H oxnuaTioBeioa
npoBAsywn avanpooapuoleTal Pe €nBApUVON TWV AMOTEAEOUATWV TNG €KAOTOTE Xpriong. Kabe
dlaypagr unohoinwv NEAATWV XPEWVETAI 0TV UNApyouod NPOBAEWN yia €nICPAAEIC anaiTroeic.
AnoTeAei noAITIkA TNG ETaipiag va pnv diaypageTal kagia anaitnan péxpl va €£avtAnBolv OAeC ol
OUVATEC VOMIKEG EVEPYEIEC YIa TNV £i0NPAgn TG

3.8. Anopsiwon aiag oToIXEIWV TOU EVEPYNTIKOU

Ta oToixeia Tou evepynTikoU nou €xouv anpocdiopiotn weEAINn {wn O0ev anoofévovTal Kal
UNOKEIVTal O EAEYXO ANOMPEIWONG £TNOIWG Kal OTAV KAMola yeyovoTa KaTadeikvUouv OTI 1 AOYIOTIKN
a&ia pnopei va Pnv gival avakThaoiyn.

Ta oTolxeia Tou evepynTIKOU NouU anooBEvovTal UNOKEIVTAl O EAEYX0 anopeinong TnG agiag Toug
otav undapyouv evOei€elc OTI ol AoyloTikr a&ia Touc Oev Ba avaktnBei. Y& kABe nuepounvia
avagopac EetaleTal eav uNApXouv TEToIEC evdeifelc. H avaktroiun a&ia sival To yeyaAlTepo noood
MeTA&U TNG kabapng TIUAG NwANONG kai TnG a&iag Adyw Xprong.

H {nuia Aoyw peiwong Tng a&iag Twv oToIXEiwv Tou evepynTikoU avayvwpiletal and Tnv Etaipia,
otav n AoyioTikn a&ia Twv aToixeiwv autwv ( Tng Movadac Anuioupyiac Tapsiak®v Powv) eival
HeyaAUTepn and To avakTroido Nogo TouG.

KaBapny a&ia nwAnonc Bewpeital To Noogd and Tnv NWANCN €vOC OTOIXEIOU TOU £vepynTikoU OTa
nhaicla pIaG apgoTepoBapouc CuvaAAaync oTnv onoia Ta HEPN £xouv NANPN yvoon kai
NPOOYXWPOUV OIKEIOBEAWC, UETA and Tnv apaipean Kabe NpOCBETOU APECOU KOOTOUG BIGBENG Tou
OTOIXEIoU evepynTikoU, eve, afia Xprocwc eival n napolod a&ia TWV EKTIHWHEVWV HEAOVTIK®V
TAUEIOKQV POWV MOU AQVAUEVETAlI VA EIOPEUCOUV OTNV EMIXEIPNON ano Tn XPron &vog OTOoIXEIou
EVEPYNTIKOU Kal and Tnv d1GBeon Tou aTo TEAOG TNG EKTIMWHEVNG WPENIUNG {WNC TOU.

'Otav n AoyioTikr) a&ia kanolou nepioudiakoU OTOIXEIOU unepBaivel TV avaktoiun aia Tou, n
avTioToixn {NMIG ANOMEIWONG KATAXWPEITAI OTNV KATAOTACN anoTeEAEOUATwv. Ma Toug oKomouc
npoaodiopiooU TNG AMOUEINONG, Ta OToIXEid Tou evepynTikoU opadomnoloUvTal oTo XapnAOTEPO
€ninedo yia To onoio O TAUEIOKEG POEC dUvATal va avayvwplioTolv EExwplioTd. AvTIAOYIOPOC {nuiag
anopEiwonG TNG a&iac NEPIOUCIAK®Y CTOIXEIWV NMou AoyioTnke o nponyoUueva €Tn, YiveTal yovo
OTav UNAapyouv IKaveg evOEIEEIC OTI Ol EKTIMNOEIC MOU XPNOIUOMOoINONKav yia Tov UNOAOYIOWO TNG
avakTnoIuNG agiag £xouv aAA&el. STIC NEPINTWOEIG QUTEC O AVWTEPW AVTIAOYIOWOG avayvwpiceTal
WG £0000. MeTA TNV avaoTpoPry TNG {NUIAC anopeiwong n AoyloTikn a&ia Tou oTolxeiou dev UNOpEi
va unepPaivel TV AoyloTikn a&ia (MeTd ano anooBEoeic) pe Tnv onoia Ba napoucialovTav €av dev
eixe avayvwploTei {NHIG anopeinonc.

3.9. Tapeiaka dia0£oipa Kal Ico0duvapa

Ta Tapsiakd diaBéoiya kal Tapelakd iooduvaua nepIAaPBavouv PETpNTa OTIC TPAneleC Kal OTo
Tapeio KabBwg kal BpaxunpdBeaPeS, UPNANG peuoToTNTAG ENeVOUOEIC, ONWE a&iec TNG XxpnUaTayopdg
Kal TpaneQkéG kaTtabeéoelc pe nuepounvia ARENG o Tpelg prveg N Aiyotepo. O1 aiec Tng
XpnUaTayopdg €ival XpnuUaTooIKOVOUIKA MEPIOUCIAKA nou aneikovifovral atn elhoyn agia PEow Twv
anoTEAEOUATWV.

MNa Tov okono Twv Kartaotaoswv Tapiakwv Powv, Ta Tapeiaka diabéoiya kal Tayeiaka 1coduvapa
anoteAoUvVTal ano Tapeiaka O1aBEoipa kal Tapeiakd 100dUvapa onwe npoadiopioTNKAV avwTEPW,
XWpPIC va nepiAapBavovtal Tuxov ekkpedn unodhoina Twv Tpanedkwv unepavainwewv (bank
overdrafts).
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3.10. MeTOXIKO KEPAAaIO

To peToxIkO KepaAaio npoadiopileTal GUPPWVA PE TNV OVOPACTIKN a&ia TwvV PETOXWV MOU €£XOUV
€kdoBei. H al&non WeTOXIKOU KeaAaiou Pe KATABOAR PETPNTWV nepidayBavel kaBe diapopd unep
To ApTIO KATa TNV apxIKn €kdoaon Tou PeToxikoU ke@aAaiou. Ta dueoa €€oda al&nong PETOXIKOU
Kepalaiou OXeTIKG YE TNV €kO00N VEWV PETOXWV aneikovifovTal apalpeTika Twv Idiwv Kepahaiwy,
kaBapa and @opouc. Ta Pepiopata HETOXWV avayvwpilovral w¢ UNOXPEWCn OTnV XPRnon nou
gykpivovTal ano Tnv Fevikn SUVEAEUON TwV PETOXWV TNG ETaipiac.

3.11. TAKTIKO AnoBspPaATIKO

Ta AnoBeparika Tng Etaipiac anoteholvtal anod To TakTikd AnoBeuaTiko. ZUPP®vVaA HE To EAANVIKO
eTaipikd dikalo ol eTaipie¢ unoxpeolvTal va napakpatolv To 5% Twv KaBapwv £TnNoiwv PETA
POpWV KePOWV TOUG YIA TO OXNUATIONO TAKTIKOU anoBeuaTikou, £wC OTOU TO UMOAOINO TOU
TakTikoU anoBepatikou 1ooUTal 1 ¢BAcsl TouhdxioTov To 1/3 Tou METOXIKOU Kepahaiou. To
anoBepaTikd auto dev eival OiaBgoigo yia diavopr) aAAa pnopei va xpnoligonoin®ei yia To
OUHYNPIoUO {NUIV.

3.12. ®opoloyia e1003npaTog & avapBaAAOHEVOG pOPOG
3.12.1.Tpéxouoa dopoloyia

H Tpéxouoa popoloyikr) anaiTnon/unoxpewan NeEPIANAUBAVEI EKEIVEC TIC UMOXPEWOEIG I ANAITACEIG
anod TIC POPOAOYIKEC apXEG OXETICOMEVEG PE TNV TPEXOUOA I NPONYOUHEVEG NEPIODOUG avapopag
nou dev £xouv KaTaBAndei PéExp! TNV NUEpounvia ouvTagng Tng Kataotaong OIKOVOUIKNG @Eonc.

YnoAoyilovTal cUUPWVA PE TOUG POPOAOYIKOUC CUVTEAEOTEC KAl TOUG (POPOAOYIKOUC VOUOUC Mou
e@apudlovTal oTnv dNUOGCIOVOUIKR Xpron Tnv onoia agpopouv, BACEl TWV POPOAOYNTEWY KEPOWV
yia Tnv Xprion. ‘OAeg ol WETABOAEC OTIC TPEXOUOEC (POPOAOYIKEG AMAITNOEIC | UMNOXPEWOEIC
avayvwpilovtal aav popoAoyiko €080 oTa anoTeAéopara.

3.12.2. AvapBaAAopevn ®opoloyia EIcodnpaTog

H avaBaAAopevn popoloyia sigodnuaTtoc unoloyileTal pe TNV UEBODO UMOXPEWONG MOU £O0TIALEN
OTIG NPOOWPIVEG dlaPopEG. AuTh nepIAapBavel Tnv aUyKpIon TNG AOYIOTIKAC a&iag Twv anaiTnoswv
Kal UNOXPEMOEWY TWV OIKOVOUIKWV KATAGTACGEWY HE TIC AVTIOTOIXEC (POPOAOYIKEG BACEIC,

O1 avaBaMopevec PopoAOYIKEC analThoelg avayvwpilovral aTov Babud nou sivar mbavo Ot Ba
avTioTabuIoToUV £vavTl TNG MEANOVTIKNG (opoloyiag £100dnuaTog evw enaveEeTalovral os Kade
NUEPOMNVIa ava@opdc Kal JEImvVovTal KaTd TNV éktaon nou Oev eival nAéov niBavo oTI Ba sival
OIBEDIPO ENAPKEC POPOAOYNTED KEPDOC YIa va EMITPEWEI TNV agionoinon TnG WPEAEIAC PEPOUC N
TOU OUVOAOU auThiG TnG avapaAl\opevng gopoloyikng anaitnong. H ETaipia avayvwpilel pia
NPONYOUMEVWC UN avayvwpliopévn avaBarAopevn QopoAoyIKr anaiTnon KaTta Tnv €KTacn nou sivai
noéavd OTI PeAAOVTIKO (popoAoynTéo KEPDOC Ba emITPEWEl TNV avakTnon TNG avaBaiopevng
(POPOAOYIKNG anaitnonge.

O1  avaBaAAOPEVEC  (POPONOYIKEG UMNOXPEWOEIC avayvwpilovtal yia OAeC TIC (POpoAOYNTEEC
NPOCWPIVEC DIAPOPEC,

O1 avaBaM\OUEVEC (POPOAOYIKEC ANAITHOEIC KAl UMOXPEWOEIC unoAoyilovTal Je TOUuG PopoAoyIKoUG
OUVTEAECTEC MOU avapévovTal va €papuocTouv oTnv nepiodo KaTa Tnv onoia 8a TakTonoindei n
anaitnon i n unoxpéwon, AauBavovTac unoywn Toug (PopoAoYIKOUC CUVTEAECTEC MOU E£XOUV
BeonioTei 1| ouoIWOWG BeomioTel, WYEXPI TNV nuUepounvia oUvtaéne Tng Katdotaong OIKOVOMIKAG
O¢ong.
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O1 nepiocOTeEPEC WETABOAEG OTIC avaBaAAOPEVEC (POPOAOYIKEG dMAITACEIC 1 UMOXPEWOEIG
avayvwpilovral oav (popoloyIKO €000 oTa anoTeAéopaTtd. MOvo PETABOAEC OTIG avaBaANOPEVEG
(POPOAOYIKEC ANAITNOEIG ] UNOXPEWOEIC Nou OXeTICovTal e PETABOAN oTnv a&ia Tng anaitnong n
UNoXPEWONG NoU XPEWVETAl aneuBeiac oTa idia KepAaAala XpewvovTal ) NIoTOVOVTAl aneubeiac oTa
idla kepaAaia.

3.13. NMapoxEG oTo NPOCWNIKO

BpayunpoBeopec napoxéc: O1 BpaxunpoBeopec napoXEC MpoC Toug epyalopévouc (ekTOC ano
napoxec ANENG TnC €pyaciakng oxéong) ot Xpnua kai os €ido¢ avayvwpidovral wg €000 oTav
kaBioTavtalr OedOUAEUPEVEG. Tuxov aveEO(PANTO MOCO KATAXWPEEITAI WC UMOXPEWON, &V OF
NepINTWON MouU TO Mocdo, nou NOn KaTaBARBnKe unepBaivel To Noodd Twv napoxwv, n Etaipia
avayvwpilel To unepBAariov Nodd w¢ OToIXeio Tou evepynTikoU TNG (MponAnpwBév £€0d0) HOVO
KaTa Tnv €KTaon nou n nponAnpwur 6a odnynosl ot Weiwon HMEANOVTIKWV MANPWH®V 1 OF
EMOTPOPN).

Mapoxeg perd Tnv €800 and Tnv unnpeoia. O1 napoxég peTa Tn AREN TNG anacxoAnong
nepiAayBavouv epana& anolnUIWoEIC ouvTa&iodoTnong, OUVTAEEIC kal AAAEC nNApoXEC, Mou
kaTaBaMovTal aToug epyalOopevouc HETa TNV AREN TNG anacxoAnong w¢ avrallaypa TnG unnpeciag
TOUG.

To OedOUAEUMEVO KOOTOG TWV MPOYPARMATWV KABOPIOUEVWV EI0POPWY KATAXWPEITAl WG £5000
oTnv nepiodo, nou agopd. Ta npoypaupata ouvtagioddTnong, nou uloBsTouvTal and Tnv ETaipia
XpNUaTodoTOUVTAl £V HEPEI MECW MANPWHOY OE ACOQPANCTIKEG ETAIPIEC I OE KPATIKA KOIVWVIKA
aopalioTIKa 1IdpUUaTa.

3.13.1.Mapoxég pera Tnv £€§080 and Tnv unnpecia

To npoypaypa kabopiopévwv napoxwv Tne ETaipiac agopd oTn vopikr OEOUEUCN, MOU EXE
avaAdBel yia Tnv kataBoAr spana& anolnuiwong ouvtagiodoTnong oUupgwva pe To N, 2112/1920
kal To N.4093/2012. H BepeAimon OIKAI®UATOC CUPHETOXNG OE AUTA Ta npoypduuaTa, Bacileral
ouvnbwe ota xpodvia npounnpeciac Tou unaAAnAou To UWoG Twv anodoxwv kal Tov Tpono
anopdkpuvong and Tnv unnpecia (andAuon n ouvtaglodotnon). H BepeAinon dikaIOPATOC
OUMPETOXNC Ot autd Ta npoypduparta, Paciletar ouvnBwe oTta ¥podvia npolnnpeoiac Tou
unaAArfAou PEXPI TNV ouvTagliodoTnaon Tou.

H unoxpéwon, nou avayvwpiletai otnv Kataotaon OIKOVOMIKAG ©£ong yia Ta npoypauuara
KaBopIoPEVWY Napoxwv anoTeAei TV napoloa a&ia TNG UNOXPEWONG yia TNV KaBopiouEvn Napoxn
peiov Tnv eUAoyn afia Twv OTOIXEIWV TOU €vepyNTIKOU TOU MpoypdupaTtog (anoBsuaTikd and Tig
KaTaBoAéc oTnv ac@alIoTIKR €Taipia) kal TIC WETABOAEC, Mou nNPoKUMTOUV and OonolodrnnoTe
avaloyloTIKO KEPOOG N {nuia kal To kOoToG TNG npolnnpeoiac. H déopcuon TNG kaBopiopévng
napoxnc unoAoyiletTal €TnoiwC and aveEapTnTo avaloyloThy WE Tn Xpnon Tng HeBOdou TNng
NpoBeBANUEVNC MIOTWTIKAC Movadag unoxpéwong (projected unit credit method). TNa Tnv
npogEOpAnan Tne Xprong 2016 To enIAeypéVo ENITOKIO akoAouBei Tnv Taon Tou iBoxx AA Corporate
Overall 10+ EUR indices, To onoio kal BswpeiTal CUVENES NPOG TIC apxeG Tou AAM 19, dnAadn eival
Baoiopévo og opdAoya avTioToIXa WG NPOC TO VOUIOUA Kal TNV EKTINWUEVN JIAGPKEIQ OE OXEDT HE TIG
Napox&G NPoG Toug epyalOPEVOUC, ONWCE Kal EVOEDEIYUEVO YId HAKPOXPOVIEC NPOPAEYEIC.

'Eva npoypaupa CUYKEKPIYEVWY NapoXwv kaBopilel ue Bacn dIAMOPES NApaAPETPOUG, ONWE N NAIKia,
Ta £Tn npoUnnpeoiac, o MIOBOC, OUYKEKPIUEVEC UMOXPEWOEIC Yia kaTaBAnTEéec napoxec. Ol
NPoBAEWEIG Nou agopolv Tnv nepiodo NepIAAUBAVOVTAI OTO OXETIKO KOOTOG NPOCwnikoU OTnv
KaTtaoraon AnoTeAeopdtwv Kal ouvioTavral ano To TPEXoV Kal NapeN8Ov KOOTOG unnpeciac, To
OXETIKO XPNMATOOIKOVOMIKO KOOTOG, Ta avaAloyioTika kEpdn f {NUIEG Kal TIC OMoIEG mBaveg
npdoBeTec eniBaplvoeic. Avagopikd HE TA Wn avayvwpiopéva avaloyioTika KEPOn 1 {nuIES,
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akoAouBsiTal To avaBewpnuevo AAM 19, To onoio nepiIAapyBavel yia oglpd and TPOMOMoINoEIC OTHV
AOYIOTIKI) TwV NPOYPAUNATWY KABOPICUEVWV NAPOXMY, HETAEU GAAWV:

e TNV aQvayvopion TwV avaAloyioTIK@V KEPOWV /{NUIOV oTa Aoind cuvoAika €ooda Kal Tnv
OpIOTIKN €EAipEC TOUG ano Ta anoTeAéoUATa TNG XPAonc,

e TN MN avayvwpion MAéoV TwWV avapevodevwv anodOoEwv Twv €nevOUCEWY TOU
NPOYPANMATOC OTA ANOTEAEOUATA TNC XPNONG AAAG TNV avayvwpion Tou OXeTIKOU TOKOU
eni Tng kaBapn¢ unoxpéwong/(anaitnong) Tng napoxXnc unoloyi{opevou Pacel Tou
NPoeEoPANTIKOU €MITOKIOU MOU XPNOIYOMOIEITAl yia TNV EMIMETPNON TNC UMOXPEWONC
KaBopIoUEVWY NApoXwV,

e TNV Avayvwpion TOU KOOTOUC NpoUnnpeciac oTa anoTeAéopaTa Tng XpAong Thv vwpitepa
€K TWV NUEPOMNVIWV TPOMOMoINoNG Tou NpoypdupaToc rn otav avayvwpileTal n oXeTIKN
avadiapBpwan f n TEpUATIKA napoxn,

e \oINEC aAAaYEC NEPIANAUBAVOUY VEEC YVWOTOMOINOEIC, ONWE NOCOTIKY avaAuon guaiodnaiac.

3.14. NMpoBAEYsIq

MpoBAcyeic avayvwpilovTal 0Tav n Etaipia £xel napoUoEeG VOUIKEC 1 TEKUAIPOUEVEG UMNOXPEWTEIG WC
anoTé\eopa napeABOVTWV YEYOVOTWY Yia Ta onoia €ival niBavr] n eKKabapior Toug PHECW EKPOWV
nopwv ev® N EKTIUNON Tou akpiBouc moooU TNG UMOXPEWONG WMOpEl va npayupatonoindei e
a&onioTia.

O1 npoBAEYeIg emiokonoUvTal kaTta TNV nUepopnvia ouvTaéng kabe Katdoraong OIKovouIKnG ©€ang
Kal npooapuolovTal NPoKeIYévou va avravakAoUv Tnv napoloa agia Tng danavng nou avayeveral
va anaitnBei yia T dIEUBETNON TN unoxpewonc. Av dev gival nAéov mBavo OTI Ba anarTnBei pia
€KPON NOPWV MPOKEIYEVOU va OlaKAVOVIOTEI HIa UnoXpéwaon yia Tnv onoia £xel ndn oxnuaTiodsi
npoBAewn, TOTE QUTR AVAOTPEPETAL. Z€ NEPINTWOEIG OMOU I €KPON OIKOVOMIKDV MOPWV G
anoTéAEoPa NapoucwV deoueloswy Bewpeital pun méavry, f To Nogd TG NPOoRAewnc dev pnopsi va
ekTIUNGel aiomioTa, dev avayvwpileTal Kapia UnoXpéwaon OTIG OIKOVOUIKEG kaTaoTdoeic. Ol
EVOEXOUEVEC UNOXPEWOEIC Oev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG AAAG yvwaTonoiouvTal,
€KTOC av n MiBavoTNTa €kpong NOPWV Ol OMOI0I EVOWHATMVOUV OIKOVOUIKG OPEAN gival eAaxioTn. Ol
evOEXOUEVEC anaitroeic dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIC aAAG YVwaTomnolouvTal
£QO0OV N €I0POI| OIKOVOUIKWY OPEA®V €ival meavn.

3.15. Avayv@pion 003wV Kal danavov

Ta €0o0da avayvwpilovTal, 6Tav noavoloyeital 0TI PEAAOVTIKG OIKOVOUIKG OPEAN Ba lopeloouv
OTNV OIKOVOMIKN) OVTOTNTA Kal auTd Td OMEAN Wnopel va enipeTpnBouv Pe a&lonioTia. To £00d0
enpeTpeiTal otnv eUAoyn afia Tou elonpaxBevToc avraAAayhaToc Kal ival kabapd and (popo
NpooTIBEPEVNG a&iac, €NIOTPOPEC, KABE €idOUC €KNTWOEIC. TO MOCO TOU £00d0U BewpeiTal OTI
propei va peTpnBei a&idniota OTav OAEC Ol EVOEXOUEVEC UMOXPEWCTEIC MouU OXETI(OVTAl WE TNV
NwWANGCN €Xouv £NIAUBEI,

H avayvopion Twv €00dwV YiveTal wg &nc:
e MN®Anon ayadwv

To €00d0 and Tnv nwAnon ayabwv avayvwpileTal 6Tav ol oucIacTIKoi KivOUvol kal Ta opEAN TNG
KUpIOTNTAC TwV ayabwv £xouv WeTaBIBacTel OoTOV ayopdoTr), OUVAOWG HE TNV AMOCTOAN TWV
ayadwv.

e Mapoxn unnpeciov

To €00d0 ano cuPPACEIC YE NPokaBopIoUEVN TIUN avayvwpileTal e Baon 1o oTadio 0AOKANPWONG
TNG ouvaAAaync katda Tnv nuepounvia Tng Katdoraong Oikovopikng ©éonc. ZUupwva Pe T JEBodo
noooaTiaiac oAOKANPWONG, To £0000 YeVIKG avayvwpileTal Bacel Tng dpaoTnpioTNTAc Napoxns
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UNNPECIWV Kal TNG €nidoanG YEXP! ONUEPA OE MOCOCGTO TOU GUVOAOU TWV UMNPECIMY NOU MPOKEITal
va EKTENEGTOUV.

'OTav TO anoTEAEOUA TNG GUVaAAaynG nou agopd napoxrn UMNPECIOV Jev WNOpEi va eKTIUNOE
Baoiya, To £€00d0 avayvwpileTal Yyovov Katd Tnv £KTAon Mou Ol avayvwpIoUEvec Oandaveg sivai
QVAKTNOIHEG.

To nood TNG TIUAG NWANONC Nou OXETI(eTal JE CUPPwvia yia unnpeoiec nou Ba napacyebouv
WETAYEVEDTEPA, EYYPAPETAl O UETABRATIKO Aoyaplaouo kai avayvwpileTal ota £00da Tng nepIodou
oTnVv onoia nap&xovrail ol unnpeaiec. Auto To €0o0do (deferred income) nepIAayBAaveTal GTo KOVOUAI
«/Noinég Bpaxunpobeopec Ynoxpewaeic» TnNG Kataoraong OIkovouIKnG O&anc.

S€ NEPINTWOEIC MOU I0WG PETABANBOUV Ol ApXIKEC EKTIUNOEIC TWV €00dWV, 0 dANAvec fj o Babuog
oAOKANPWONG avaBswpouvTal. AUTEG O avaBewprOEIC UNopEi va odnynoouV GE AUENTEIC ) MEIWOEIC
TWV EXTIMOPEVWV €00dwv 1 danavwv Kal sggavifovral ota £€0oda TnC NePIOdOU OTIG OMOIEG Ol
NEPINTWOEIC Ol ONOIEC kaBIoToUV avaykaia Tnv avabewpnaon yvwaTonolouvTal ano Tn dioiknan.

¢ 'Ecoda anod TOKoug

Ta £€00da anod TOkoug avayvwpilovTal Xpnaoidonoi®vTac Tn JEBodo Tou npaypaTtikoU emTokiou To
oroio €ival To eMNITOKIO To onoio NPOsEOPAei Pe akpiBeia MEANOVTIKEC KATABOAEC TOIG PETPNTOIC N
glonpd&eic yia Tn Oldpkeld TNC avapevouevng {wng Tou XpnUaToolkovopikoU pEdou N, oTav
anaiteital, yia ouvToudTepo didoTnua, otnv kabapry AoyloTikr a&ia Tou XpnUATOOIKOVOUIKOU
NEPIOUCIAKOU GTOIXEIOU N TIC UNOXPEWONG.

'Otav pia anaitnon €xel unooTei anoyeinon a&iag, n Etaipia peiwver Tn AoyioTikh a&ia oTo Nogo
nou avapéveral va avakTnOei, To omnoio €ival TO NOCO MOU MPOKUMTEl AMO TIG EKTIMWHEVEG
HEAMOVTIKEC TAUEIOKEG POEC NPOEEOPANUEVEC UE TO MPAYMATIKO EMITOKIO TOU WEOOU, KAl GUVEXICEl
TNV NEPIODIKT avaaTpoPr) TNG NPoeEOPANONG we €000 and Tokouc. ‘Ecoda and Tokoug o ddvela
Ta onoia £xouv unodTel anoysiwon avayvwpilovral XpnoiJomnoiwvVTac TO dpxXIKO MNpaydaTikd
ENITOKIO.

e ’'Ecoda ano pepiopara:

Ta £€00da and Ta pepiopata avayvwpilovral 6Tav opiaTIKoNoIEiTal To diKaiwya ionpa&ng Toug anod
TOUG METOXOUC,.

e 'EE0da

Ta AerToupyika €€0da avayvwpilovral oTnv Kataoraon ZuvoAikou EigodnuaTtog katd Tn xpron Tng
unnpeoiac i TNV nuepopnvia oOnuioupyiac Tou. AAnAveG yia eyyunoeig avayvwpifovral Kal
XPEMVOVTAI O€ BAPOC TNC OXETIKNAC NPOBAEWPNC OTAV TO AVTIOTOIXO £0000 AVAYVWPIOTEI.

e KooTog daveiopou

O1 JavelgkeEG UMOXPEWOEIC KATAXWPOUVTAl dapxikd oTnv Tpéxouod afia Toug, Onou Kal
nepiAapBavovTal Ta Tpanedika €600a kai NPonOeIeC.

‘Onola diapopda npokUWel PeTAEU Twv elonpdéewv (kaBapwv and £€oda cuvalaywv) kal Tne a&iag
€EOPANONG kataxwpeital otnv Katdotaon ZuvoAikoU Eicodnuatog katd Tnv OIApKeEld Tou
daveiopoU PEoW T PEBODOU Tou NpayuaTikoU NITOKIou.

O davelakéG UNoXpewoelg Ta&ivopoUvTal w¢ PpaxunpoBeouec ekTOC anod TIC NEPINTWOEIC MOU N
Etaipia €xel To dikaiwpa va avaBaiiel Tnv €E6ANCN TNG UNOXPEWONG YIa TOUAAXIOTOV 12 WAVEC
META TNV nuepopnvia ouvTaéng Tng Kataoraong OIkovouIKNAS OEanc.
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3.16. MiocBwozig

H ekTiynon yla To €av pia cup@via NePIEXEI OTOIXEIO HIOBWONC NPAyPATONOIEiTAl KATA TNV £vapen
TNC ouP@wviac, AauBavovTac un’ oyiv oAa Ta diabEaipa oToixeia Kai TIC IBIAITEPEG GUVBNKEG. MeTa
TNV &vapén TnG oudgwvia¢ npayuyatonoleital enavagioAdynon Tng, yia 1o £4v MNEPIEXEI OTOIXEIO
pioBwang, oTav cupBaivel kanoio and Ta NAPAKATW:

a. Yndpxel YETABOAN OTOUG OPOUG TNG CUUPBAONC, €KTOC KI av N HETABOAN anAd avavewvel
napareivel Tn oUPEWvia

B. AokeiTal dikaiwpa avavéwaong r CUPPWVEITal Jia napdTaacn, KTOG KI av 0pog TNG avavewang n
TNG NapdaTacnc apxika gixe NepIANPOei oTn YICOBWTIKA NepPiodo

Y. YNApxel pia YeTaBoAr oTo kata ndoco n eknAnpwaon EaptdTal anod £va KaBopIoPEVO NEPIOUCIAKO
oToIXEIo

0. Ynapyel onuavTikr aAayr] 0To NEPIOUTIakd GToIXEIO

Eav pia oupgwvia enava&lioloyeital, n AOYIOTIKN AVTIMETONION YId PIOBWOEIC epappoleTal anod Tnv
NUEPOMNVIa Nou n PETABOAN OTIC OuVOrKkeg ouvenayetal enavagioAoynon yia Ta (a), (y) n (d), kai
anod Tnv nUEpounvia TNS avavewaong n Tng napaTtaong yia Tnv nepintwon (B).

H ETaipia o¢ HIoO™TNG

H 10loktnoia evoc MIoBwuevou nepiouciakol oTolxeiou peTafifaleTal oto HICOWTR €av
peTaBiBadovral o auTOV OUCIAoTIKG OMol ol KivOuvol Kal Ta OQEAN mnou oxeTiovral PE TO
MIOBWUEVO NEPIOUTIAKO OTOIXEID AVEEAPTNTO PE TOV VOMIKO TUMO TNG ouppaonc. Karta Tnv évapén
TNG MioBwaong To NEPIOUTIAKO OToIXEI0 avayvwpileTal otnv UAoyn a&ia Tou i €av sival XapnAoTepn,
oTnv napouoa a&ia Twv eAdXIOTWV KATABOAWV HICOWHATWY CUUNEPIAGMBAVOUEVWY Kal ENIMAEOV
kaTaBoAwv €av unapyxouv, nou kaAunTovral and To piobwTn. 'Eva avTioToixo nood avayvwpileral
WC unoxpéwon and Tn XpnuatodoTIKn HioBwon avefapTATWC €av UEPIKEC and TIC KATABOAEC
HIoBwpaTwv kataBaAlovTal npokaTtaBoAika Katda Tnv &vapén Tng Hicbwonc.

H peTayeveoTepn AOYIOTIKN QVTIMETWNION TWV MEPIOUCIAK®MY OTOIXEIWV TA OMoid £XOUV anokTnosi
ME OUPPAOEIC XPNUATODOTIKAG MioBwong, mn.X. n XpnoidonoloUuevn WEB0dOG andooBeong Kai o
NpoadIopICUOC TNG WPENIUNG {wNG Tou, eival idla PE auTr Mnou €@apudleTal oc OUYKpioIUa
AMNOKTWHEVA, €KTOG OUMBAocEwV WioBwong, nepiouciakd oTtoixeia. H AOYIOTIKR) avTIMET®NION TNC
avTioToIXNC UNoXpEWONG apopd oTn oTadlakn Heimwon Tng, HE BAon TIC eAAXIOTEC KATABOAEC TwV
MIOBWUATWY PEioV TIC XPNHATOOIKOVOUIKEG niBapUVOEIC, oI onoieg avayvwpilovTal we €€0do oTa
XPNUATOOIKOVOUIKA €E0da. Ol XpnUaTOOIKOVOUIKEC €MIBApUVOEIG KaTaveUovTal oTn OIApKEId TNG
MIOBWTIKAC NePIODOU, Kal avTiNnpoowneUouv Eva oTabepo nepPIodIKO EMITOKIO €Mi TOU aveEOQANTOU
UNoAoIMoU TNG UNOXPEWGTNG.

'ONeg 01 undAoIneG MICBWOEIG avTIYeTWNI(OVTAl WG ASITOUPYIKEG MIOBwoeIG. O1 KaTaBoAEC OTIC
oupBaocsic AsitoupyiknG MHioBwong avayvwpilovral w¢ €000 oTa anoTeAéouaTta e Tn €ubsia
MEBODO (CUGXETIONOC £0000U Xprong Kal €£60ou). O1 oxeTICOUEVEG dANAVeEC, ONWG N CUVTAPNON Kal
n acpdaiion, avayvwpifovral w¢ £€odo, 0Tav npayuartonoloUvTal.

3.17. XpnNHATOOIKOVOUIKEG YNOXPEMOEIG

Ol XPNUATOOIKOVOUIKEG UMOXPEWOEIC TNG ETaipiac nepidauPavouv €UnopikéG kal AMAou €idoug
UMNOXPEWOEIC KAl XPNHATOOIKOVOUIKEG HIOBWOEIC. O1 XpnHATOOIKOVOUIKEG UNOXPEWOEIC TG ETaipiag
(ekTOC TWV daveiwv) aneikovidovral otnv  Katdotaon OIKovopikng ©éong, orta kovdUhia
«MPOPNBEUTEC Kal AOINEG EPMNOPIKEC UMOXPEWOEIG» Kal «AoINEC BpaxunpoBeOUEC YNOXPEWTEICH.

O! XpnUATOOIKOVOUIKEC UMOXPEMOEIC avayvwpilovral oTav n ETaipia CUUPETEXEI O pia oupBaTIkh
OUPQWVIa ToU XPNUATOOIKOVOUIKOU pEToU Kal diaypagovTtal oTav n ETaipia anaA\acoerar ano tnv
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unoxpEWon 1 auTtn akupwvetal i Anyel. O Tokol avayvwpilovral w¢ £6000 OTO KOVOUAI TWV
“XpnuaTtooikovouikov EEGdwV” oTnv KatdoTaon ZuvoAik®wv EicodnuaTwv.

O! NPouNBeUTEG Kal AOINEC UMOXPEWOEIC avayvwpilovTal apXIKWG OTnY OVOUACTIKN Touc agia Kal
akoAoUBWC anoTIHWVTAl 0TO anooBECHEVO KOOTOG HEIOV TIC KAaTABOAEC dlakavovioHoU.

Ta képdn kal ol {NuIEC avayvwpilovralr otnv Kataotaon Zuvolikwv Eicodnudtwv otav ol
UNoXPEMOEIC dlaypapovTal Kabwe kal HEOW TNG JIEVEPYEIAC aNOOBETEWV.

'OTav pia undpxouoa XPnHATOOIKOVOUIKN UMOXPEWON avTaANdoosTal PE Hia AGAAn unoXpewon
OIaMOPETIKAC HOPPNC We Tov id10 daveloTry aA\d ouoiaoTika dlapopeTikoUuc Opouc, i ol opol piac
UPIOTAYEVNG Unoxpéwaong TpononoloUvTal onuavTika, onwe pia avraAiayn rn Tpononoinon, auTn
avTigeTwniCeTal oav €E0PANCN TNG ApXIKNG UNOXPEWCNG KAl avayvwpion Hiac veag unoxpEwanc.
KaBe diapopd oTIC avTioToIXEC AOYIOTIKEC afiec avayvwpileTal oTa anoTeAEouaTa.

3.18. AAVEIGKEG UNOXPEWNTEIG

Ta Tpans(ika daveia NapeXouV PpaxunpoBeaun XpnUaTodoTnon Twv AsiToupyl®v TnG ETaipiac. ‘'OAa
Ta daveia apxIKwG avayvwpidovral oTo KOOTOC, nou gival n elAoyn a&ia Tou avraAAayuaTog nou
AapBaveTal eKTOC Tou KOOTOUG £KDOONC OXETIKA HYE TOV Oavelopd. MeTA Tnv apyIkn avayvopion, Td
OAvela anoTINWVTAl OTO ANooBECUEVO KOOTOC Kal KABe dlapopd avapeod OTo €Ionpaydev nooo
(kaBapo anod OXeTIKA £€0da) kal TNV €E0PANON avayvwpileTal oTa anoTeAéoPaTa Katd Tnv nepiodo
Tou daveiopoU Bacel TNG YeBOdoU Tou NpayuaTikoU €nIToKiou.

Ta €€0da Twv TOKWV avayvwpilovral 6tav kataBallovral Kal KaTa Tnv nuepounvia oUVTagng Tng
KatdoTaong Oikovopikng ©£onc oTto Babud nou autda Ta £Eoda eival dedoUAEUpEVa Kal OEV €XOUV
kaTaBAndei. Ta daveia XwpilovTal o pakponpdBeoua, av Afyouv OE NEPICOOTEPO aNoO £va £T0C Kal
ot BpaxunpoBeopa av Afyouv Ot £va €T0C 1 MIYOTEPO WETA TNV NUEPOUNVIA KAEICINATOG TwV
OIKOVOMIK®WY KATAOTACGEWV.

3.19. AIGVOWI HEPICHATWV
H Siavopr PepiopaToc oToug PeTOXoUC TNG ETaipeiac napoucialeTal oTIG OIKOVOUIKEC KATAOTATEIC

WG UMNOXPEWCN KATA TN XPron Nou gykpivetal n dlavour Tou PepiopaToc ano Tn Fevikrn SUVEAEUON
TwV METOXWV.
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4. Znuei®oeig oTig OIKkOVOHIKEG KaTaoTaoeIg

4.1. EvoopaTta NEPIOUCIaKA oTolxXEia

O1 evowpaTec akivnronolinoeic Tng ETaipiac avallovral w¢ akoAoUBwC:

‘EminAa
Mooa oc € Kripia Kai Mnxavnupara Mz-?raq?opm Kai Aomo'q ZuvolAo
EYKATAOTAOEIG a Meoa €EonAiopo
S

NoyioTikn Agja Tnv 1/1/2015 102.432 396.269 284.582 420.747  1.204.030
SUgoWPEUNEVEC ANOoBETEIG (30.895) (359.233) (206.730) (389.071)  (985.930)
KaBapn AoyioTikn Agia Tnv

1/1/2015 71.537 37.035 77.852 31.676 218.100
MpooBnKeg 6.968 4.200 17.322 28.490
Avatag&ivounoeic (73.186) (73.186)
ANooBEoEIC NEPIOBOU (3.344) (11.797) (14.073) (13.111) (42.325)
AvanpooaploCUEVEC AnooBETEIC 72.373 72.373
NoyioTikn Agia Tnv 31/12/2015 102.432 403.236 215.596 438.070 1.159.334
SUOOWPEUPEVEC ANOOBETEIC (34.239) (371.030) (148.430)  (402.182)  (955.882)
Ka@apn AoyioTikn ASia Tnv

31/12/2015 68.193 32.206 67.166 35.888 203.452
NoyioTikni Afja Tnv 1/1/2016 102.432 403.236 215.596 438.070  1.159.334
SUOOWPEUPEVEC ANOOBETEIC (34.239) (371.030) (148.430)  (402.182)  (955.882)
KaOapn AoyioTikn ASia Tnv

1/1/2016 68.193 32.206 67.166 35.888 203.452
MPOCBIKeC 0 15.062 0 5.926 20.988
MNwAnoeic /anooUpoelg (10.054) (16.235) (26.290)
AnooBéaeig nepiodou (1.672) (13.588) (13.884) (13.679) (42.823)
AnooBEgeic NWA/TWV-anogupBEVTaV 6.324 16.235 22.559
NoyioTikn Agia Tnv 31/12/2016 102.432 418.298 205.542 427.761 1.154.033
SUOOWPEUNEVEG ANOOBETEIG (35.911) (384.618) (155.991) (399.627)  (976.146)
KaBapn AoyioTikn Aia Tnv 66.521 33.680 49551  28.134 177.886

31/12/2016

Katd Tn didpkeia TnG TpExouoac xprnong, n Etaipia dandvnos To nood Twv € 20.988 yia ayopd
EVOWUATWV nayiwv oToixsiwv, £vavTl € 28.490 atnv nponyoUudsvn Xpron.

H ETaipia dev £xel oupBaTIKEG OeoPEUOEIC YIA TNV ANOKTNON EVOMUATWV NEPIOUCIAKWV OTOIXEIWV.

Aev upioTavTal nepiopioyoi otnv 1diokTnaoia N petaBifacn r aAAec enmPBapUvoeic ni Twv nayiwv
OTOIXEIWV TOU gvEPYNTIKOU TnG ETaipiac.

4.2. 'Auld NEPIOUCIAKG OTOIXEIT

Ta auha Tng ETaipiac avaAuovTal w¢ akoAoUBwc:

MNood os € on'?p"m
Mpoypappara
NoyioTikn Agia Tnv 1/1/2015 294.244
SUOOWPEUNEVEC ANOOBETEIC -291.900
Ka@apn AoyioTikn A§ia Tnv 1/1/2015 2.343
MpoaBnKec 660
AnooBéosic nepiddou -1.251
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AoyioTikn) Afia Tnv 31/12/2015 294.904
2UOOWPEUNEVEC ANOOBETEIC (293.151)
Ka@apn AoyioTikn ASia Tnv 31/12/2015 1.753
NoyioTikn Agia Tnv 1/1/2016 294.904
SUOOWPEUNEVEC ANOOBETEIC (293.151)
Ka@apn AoyioTikn A§ia Tnv 1/1/2016 1.753
MNpoaBrKeg 2.004
AnooBéosic nepiddou -1.775
NoyioTikn Agia Tnv 31/12/2016 296.908
SUOOWPEUNEVEC ANOOBETEIC (294.926)
Ka@apn AoyioTiki ASia Tnv 31/12/2016 1.982

4.3. EnevdUozIg o OuyaTpikEG EMIXEIPROEIG

H Sour Tou Opihou kaBw¢ kal Ta NOCOOTA CUMKETOXNG NOU EXEl, AMEDA I EJUEDQ, N UNTPIKN OTIG
AOINEC €niXeIpProeIc napouoialovTal KATwol:

Enwvupia OuyaTtpikng A&ia ZuppeToxng 2016 A&ia ZuppeToxng 2015
METPOTEK MAKEAONIAZ A.E 1.414.024 1.414.024
METPOTEK KPHTHZ A.E 780.900 780.900

. , % Aueong % E£UHEONG % OUVOAIKAG Xwpa
Enwvupia Guyatpikng OUMHIETOXAC OUMHETOXAG OUMHETOXAC EyKatdoTaong
METPOTEK MAKEAONIAS A.E 95,00% 0 95,00% EANAAA
METPOTEK KPHTHZ A.E 95,00% 0 95,00% EAMAAA

H avaiuon Twv peTaBoAwv Twv enevdUoswy oe BuyaTpikéC TG ETaipeiac napatiBsTal wg
akoAoUBuc:

MNMooa o€ € 31/12/2016 31/12/2015
YNoAoIno avoiyuaTog 2.194.924 2.194.924
AUEnon petoxikoU Kepahaiou BuyaTpikng 0 0
YnoAoino KAEICipaTog 2.194.924 2.194.924

>e KkAGBe nuepounvia Tng Kataortaong Oikovopikng Ofonc n Etaipia ekTiyd av  unapyouv
QVTIKEIPEVIKEC €VOEiEEIC nou va odnyoUv OTO OUWNEPACUA OTI Ol €nevOUCEIC €XOUV UMOOTEI
anopeinon. Katd Tnv 31/12/16 dev undpxouv OXETIKEC EVOEIEEIC.

Me anogaon TnG levikng Suveleuonc Tng Ouyatpikng METPOTEK MAKEAONIAZ A.E nou
npaydaronomenke Tnv 29/7/2016 anogacioTnke n diavoun pepioyatog € 700.000 npo¢ Toug
peTdxoug Tne. To pEpIoHa auTd £w¢ kal 31/12/16 éxel eEopAnBsi.

4.4. AvaBaAAopeveg DopoAoYIKEG ANAITHOEIG KAl YNIOXPEWOEIG
O1 avapah\opevol (POpol £I00dMNKATOG MPOKUMTOUV anod TIC MPOOWPIVEG OIaPOpEG PETAEU TNG

AoyIoTIKNG afiac Kal TwV (QOPOAOYIKOV BACEWV Twv OTOIXEIWV TOou EevepynTikoU Kal Twv
UMOXPEWOEWY Kal unoAoyilovTtal PE TNV XPNOIYOMNoinon TwV (POPOAOYIKWV OUVTEAECTWV MoU
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avapEVETal va IoXUoUV OTIG XPAOEIC, KaTd TIG OMOIEC avauéveTal va avaoTpa®ouv Ol MPOoWPIVEG
(POPONOYNTEEC KAl EKMECTEEC dIAPOPEC. ZUPPwva Pe To NOpo 4334/2015 nou dnUOCIEUTNKE TN
16/7/2015 kai To N. 4336/2015 nou OdnuooieUTnke Tn 14/8/2015, 0 OUVTEAEOTNC Popoloyiag
€1000MUATOC VOMIK®MY Npoownwv otny EANada avépyetal oc 29%, kal n nNpokaTdaBoAr (popou
gl0odnuatog os 100% pe 1oxU ano 1/1/2015.

O1 avaBaM\OpeveC (POPOAOYIKEC aNAITAOEIC Kal UMOXPEWOEIG cupwn@ilovral oTav  UNAapxel
£QApUOCIYO VOUIKO JIKAIWHA va CUPWN®IOTOUV Ol TPEXOUTEC (POPOAOYIKEC AMAITACEIC EVAVTI TWV
TPEXOUOWV (POPOAOYIKMV UMOXPEWOEWY Kal OTav ol avafaAidyevol (popol agopolv oTnv idia
(PopoloyIkn apxr. AvaBalopévn (opoloyikn anaitnon avayvwpiletTal yia TIC UETAPEPOUEVEG
(POPONOYIKEG (NMIEC, aTov BaBuo mou eivalr mbavry n NPaypaTonoinon Tou OXETIKOU (pOPOAOYIKOU
OPEAOUG HETW MEANOVTIKWV (POPOAOYIKWV KEPDWV.

Ta oupwn@IouEva Nood og UpW £ival Ta NAPAKATW:

(Xpéwon)

: : YnoAoino : XpEwo! YnoAoino
AvanMousvsq (popt?onleq mv / I1|0'r(oqn oTa ni(m‘:non 2_1{1 v mv
anaiTnoelG/ (UNOXPEWTEIG) 1/1/2016 unonﬁsopu'r kaBaph 8éon  31/12/2016
EvowpaTa nepiouciakd aToixeia (18.156) 2.749 (15.407)
AUAG NEPIOUTIAKA OTOIXEID (508) (66) (574)
Anarmogic anod NeAATEG Kal AOINEG
EMUMNOPIKEG ANAITNOEIG 18.678 2 18.770
YNoXpEWOEIC NAPOXWV NPOCWMIKOU AOYW 62.674 2522 4.850 20.047
€€0dou anod Tnv unnpeoia ) ' ' )
BpaxunpdBeopeg YNOXpEWOEIG 367 (608) (241)
SUupYNQPIOCHOG AVABAAAOHEV®OV
®opoAoyIK@V ANAITACEWV Kal 63.055 4.689 4.850 72.594
YNoXpeEMCEWV

, (Xpéwon)/ : .
AvaBu):Abusvsq (popo{‘ovlkz-':q Yn:ﬁt‘)’lno I1i0'r¢oop oTa nl(;('r‘:::'r):g')rﬁ v Ym:;(‘)’mo

anaiTnoelIG/ (UNOXPEMTEIG) 1/1/2015 anon-:ﬁsopa‘r kaBaph 0Zon  31/12/2015
EvowudTa neplouaiakd gTolxeia (17.778) (378) (18.156)
AUAG MEPIOUTIAKA OTOIXEID (609) 101 (508)
Anaitioeic and neAdTeg 65.315 (46.637) 18.678
Noina KukAogopiaka aToixeia
EvepynTikou 246 (246)
YNOXPEWMOEIC NAPOXWV NPOCWMNIKOU 58.284 1.515 2.875 62.674
BpaxunpoBeopec YNoxXpewoelg - 367 367
SUpYNQPIOCHOG AVABAAAOHEV®OV
®opoAoyIK@V ANAITACEWV Kal
YNoXpeE®oEMV 105.459 (45.278) 2.875 63.055
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4.5. Aoinég MakponpOOeoHEG ANAITHOEIG

01 Aoinéc MakponpoBeapeg ANAITHOEIC TNG ETAIpiac avaAuovTal wg eENG:

Mood oc € 31/12/2016 31/12/2015
Noopéveg Eyyunoeig 3.469 3.469
MpappdaTIa €I0NpPakTéa Hakponpobeoua 41.486 12.032
EnITay£g €I0NpakTEEC aKPOnpOBETEG 0 8.459
Ka@apn AoyioTiki Aia 44.955 23.959

4.6. AnoOspara

Ta anob<uata Tng ETaipiac avalliovTal w¢ akoAoudwc:

MNMoca oc € 31/12/2016 31/12/2015
Eunopelpara 795.129 760.241

Aev undpyouv evexuplaopéva anoBgpara. Asv undpyxouv anafiwpéva anoBéuata nou va xpriouv
anopeinongc.

4.7. AnAITACEIG and NeEAGTEG kKal AOINEG EPNOPIKEG ANAITAOEIG

O1 NeAATEG Kal AOINEC EPNOPIKEC ANAITACEIG TNG £Talpiac avaAUovTal w¢ akoAoUBwc:

MNMooa o€ € 31/12/2016 31/12/2015
Epnopikéc Anaimnoeic and TpiToug 3.852.483 3.267.513
Epnopikéc Anaitioeic and ouvoedeEva Pépn 0 94.636
MpappdaTia EionpakTéa 359.282 346.903
Enirayéc MeTaBIBaoueveg 539.980 754.047
Enirayég ElonpakTéec 99.339 55.572
ZUvVOAO andaITHOEWV 4.851.084 4.518.672
Meiov: MpoBA£weIc anoysiwong -319.294 -304.659
KaBapég EpnopikéG AnaITAOEIG 4.531.790 4.214.013

To olvolo Twv avwTEPW anaiTrnoswv BewpeiTal Nwe eivalr BpaxunpoBeoung Anénc. H eloyn agia
auTOV TWV PpaxunpdBECPwV XPNUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEiwV Otv  kabopileTal
aveEapTnTa kabwg n AoyioTikr) a&ia BewpeiTal Nwe npooeyyilel TNV UAoyn a&ia Touc.

O1 peTaBiBacpevec emTayec xouv doBsi npoc eEacpalion Tou Tpanedikou daveiopou Tng ETaipiac.

H kivnon Twv NpoBAEWEWV yIa EMOPAAEIC ELMNOPIKEC ANAITHOEIG KATA TN JIAPKEIQ TWV XPrOEWV EXEI
WG €GNG:

Mood oc € 31/12/2016 31/12/2015
YnoAoino avoiyuarog 304.659 283.278
MpooBeTeG NPOBAEWEIG 14.635 21.381
YnoAoino KA&IoipaTog 319.294 304.659

H Aioiknon Tng ETaipiac e&eTadlel eni ouvexoU BAONC TIC EUNOPIKEC ANAITAOEIG E AUCTNPA KPITNPIa
Kal oTa nAaiola auta dev KpiBnke okOMIUN N dnuioupyia NpOoBeTNG NPOBAEWNG NEPA TNG NAPANAV®
eni Twv avwTEPW anaiTrnoswy.
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H XpoviKr anesikovion Twv EYNopIKQV anaitnoswy Tne ETaipiag £xel wg €ERG:

Mooa o € 31/12/2016 31/12/2015
Aev gival An§inpoBeopa kal dev €ival anoueiwpéva 1.506.723 1.429.286
Eival An&inpdBeopa kai Oev gival anodeiwpéva:

< 90 NpEPEC 547.207 1.140.128

91 - 180 nuépec 574.964 305.523

181 - 360 nuépeg 599.846 466.493

> 360 nueépec 1.303.050 872.582

ZUvolo 4.531.790 4.214.012

Ma T eMoPAaleleC ol onoieg PpiokovTal e kaBuoTEPNON Kal dev €xouv anopeiwdei, n ETaipia &xel
evteivel TIC O1adIkacieC €ionpa&ng Toug kal O NePINTwon nou Oev €MQEPOUV TO €MIBUUNTO
anoTéAeopa, n ETaipia npoTiBeTal va kivnBei dikaoTika.

4.8. Aoina Kukhogopiaka oTtoixeia EvepynTikoU

Ta Aoind KUKAOOPOUVTa OTOIXEIa EVEPYNTIKOU TNC £TaIpiac avallovTal w¢ akoAoUuBwc:

Mooa oc € 31/12/2016 31/12/2015
MpokaTaBoAéC o€ NPOCWNIKO 17.520 42.821
XpEWOTEC dIAPopOl 41.855 50.503
AnaIitrogIc anod MNICTWTIKEC KAPTEC 17 40
ANaiTnosic anod NPounBeUTEG - MNIOCTWTEG 90.557 189.582
'EE00a ENOPEVWY XPHOEWV 25.994 27.424
Anaimoeic and EAANvIkO Anudaio 574.883 566.667
Anaitogic ano ®.M.A. 433 433
Aoingc Anaimioeic and ouvdsdeEva PPN 1.281.313 1.732.456
ZUvoAa 2.032.573 2.609.926

To olvolo Twv avwTEPW anaiTrnoswv BewpeiTal Nwe eivalr BpaxunpoBeoung Anénc. H eloyn agia
aQutT®V TV PpaxunpOBeouwy XPNUATOOIKOVOUIKWY MEPIOUCIAKWV CToIXEiwV dev  KabopileTal
aveEapTnTa kabwg n AoyioTikr) a&ia BewpeiTal nwe npooeyyilel TNV UAoyn a&ia Touc.

Ma OAec TIc anartnosic TnG ETaipiag £xel npayuartonoinBei ekTipnon Twv evOEiEewv yia TUXOV
anopEeiwan Toug Kal OV OUVTPEXEI OXETIKI MEPINTWOT).

O1 «A\oIngéc ANaITAOEIC and OUVOEdEUEVA PEPN» avapEPOVTAl OE TAMEIAKN OIEUKOAUVON MOU EXE
dwoel n ETaipia npog Tn pnTpikn TNG AHM. I'. ZMYPIAHZ A.E. To nocd avapéveral va anonAnpweei
EVTOC TOU EMNOPEVOU ETOUC.

4.9. Tapeiaka Ala@goipa kai Icoduvapa

Ta OiaBéoiya avTinpoowneUouV HETPNTA oTa Taueia Tng ETaipiag kai TpaneQkéG KaTaBEOEIg
dlaBEaipec o NpwTn {TNON Kal avaAuovTal wG akoAoUBwc:

Mooda o € 31/12/2016 31/12/2015
AlgBEoipa oTo Tapeio 4.569 9.663
AlaBeaipa oTig Tpaneleq 66.555 66.409
A£OUEUPEVEC KATABETEIC 10.850 111.417
ZUvoAo 81.974 187.488

O1 kataBéoeig o Tpaneleg Toki(ovTal Ye Kupavopeva enitokia nou Pacifovral oTa pnvidia ENITOKIA
kaTaB<oswv Tpanel®v. ‘'ONeC Ol aVWTEPW KATABECEIC €ival OE EUPW.
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4.10. MeToXik0 KepaAaio

To PeTOXIKO ke@AAaio Tne ETaipiac avaAUeTal we akoAoUBwC:

Nood o€ € Aplep?g 0V0|.ICI'0TIKI1 AF,ICI'
HETOX®V asia HETOX®WV

Ynohoino kAsicigatog Tnv 31/12/2015 120.000 3,00 360.000

YnoAoino kAeioipatog Tnv 31/12/2016 120.000 3,00 360.000

'ONeG o1 EKO0BEITEG UETOXEC EXOUV €E0PANBEI NANMPWG.

Me anogaon Tng levikng Suvéleuonc Tng ETaipiag mou npayupatonoindnke Tnv 28/7/2016
anogacioTnke n diavour Wepiopatog € 1.500.000 npog Toug WeTdxoug Tng ETaipiac. To pépioua
auTo €wg Kal 31/12/16 éxel eE0PANBEi.

MNa T xprion 2016 1o AloiknTiKO SUPBoUAIO Ba npoTeivel T SIAVOUr HEPIOKATOC OTOUC HETOXOUG
NG ETaipeiac and popoloynBevra kEpON nponyoUpevwv XpRoewv. H ev Aoyw andgaon TeAsi uno
TNV ‘Eykpion TnG Mevikng ZUVEAEUONC TV METOXWV.

4.11. Aoind ano®spaTika

To nogd Twv € 191.095 apopd TAKTIKO ANOBeUATIKO NOU £XEl GXNUATIOTEI OE MPONYOUMEVEC
XPNOEIG.

4.12. YNOXPEMOCEIG NAPOX®OV NPOCWNIKOU Aoyw £§030u and Tnv unnpecia

ZUhewva Pe Tnv EAMnvIkn epyatikr] vopoBeoia, ol epyalopevol dikaiouvtal anolnuinon oTtnv
NepiNTWaon anoAuong r ouvTa&lodoTnaornc Touc. To UWoc Twv anolNHINCEwV MOIKIAEl avaloya pe
Tov HI0B0, Ta £Tn unnpeciac kal Tov TPOMno Tng anoxwpnonc (andAuon r ouvta&lodoTnon) Tou
epyaloyévou. YnaAAnhoi, nou napairoUvral | anoAuovtal aimioAoynupéva dev  dikaioUuvTal
ano{nuiwon. € NepinTwaon anoxwpnong Aoyw ouvTa&lodoTnong kataBareral epana& anolnpinon
Tou N.2112/20. H ETaipia avayvwpilel wG unoxpewon Tnv napouaoa a&ia Tng VOUIKNG dETPEUONG Yia
TNV KatapoAr epana& anolnuiwong oTo NPOCWNIKO Nou anoxwpei Aoyw cuvTagiodoTnonc.

H ETaipia xpewvel oTa anoTeAéopata yia OeOOUAEUPEVEC NAPOXEC O KABE nepiodo PE avTioToIXN
auénon TnG ouvTaglodoTIKAC unoxpéwonc. O NANpwPEC napoxwv nou OlevepyolvTal OTOUC
OUVTAEI0D0TOUNEVOUG KABE NEPIOdO XPEWVOVTAI EVAVTI AUTAG TNC UNOXPEWCNG.

H Etaipia avéBeos 0Ot avayvwpIOMEVOUC  AVEEAPTNTOUG  HEAETNTEC-AVAAOYIOTEG,  va
NPaydaTonoIfoouV eKTIKNGN YIa TIC UNOXPEWOEIG TNS ETaipiac nou anoppgouv anod Tnv Unoxpewan
TNC va kataBalel anolnuiwaoelg Aoyw ouvTa&iodoTnong.

H avaAuaon TnNG unoXpEwong auTng EXEl we €ENG:

MNooa o € 31/12/2016 31/12/2015

Ynoxpéwan KaBopIoPEVWY NApoxwV 241.541 216.119

H petaBoAr) otnv napoloa a&ia TnG UNOXPEWONG yid Ta KaBopIoPéva NPoypAaUUaTa NApoxXmy EXE
WG €ENG:
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MNMooa o€ € 31/12/2016 31/12/2015
Ynoxpéw'cm KaOopIoHEVOV NAPOX®WV THV 1n 216.119

Iavouapiou ’ 224.200
TpExov KOGTOC anaaxoAnong 10.612 11.557
'E€000 TOKWV 4.322 5.605
KooTog (anoTéAeoua) Alakavovioumv 5.969 22.085
Mapoxec NANPWOEITEC EVTOG TOU TPEXOVTOG ETOUG (12.207) (35.321)
AvaloyioTika képdn/{nuiec TNV UNOXPEWON. 16.724 (12.007)
Ynoxpéwon kKabopICHEVOV NapoX®mv Tnv 31n

AekepBpiou 241.541 216.119

O1 ONUavTIKEG avaloyloTIKEG Napadoxeg Mou Xpnoiponoinénkav yia Tnv anotiynon eivai ol
aKOAOUBEC:

Mooa os € 31/12/2016 31/12/2016
Mpog&o@AnTIKd €NITOKIO TNG 31NG AekepBpiou 1,80% 2,00%
MeANOVTIKEC auEnaeig MoV 2,00% 2,00%
MANBwpPIoHOC 2,00% 2,00%

Ta nood nou avayvwpifovral oTnv KatdoTaon AnoTeAeopdTwy eivai:

MNooa o€ € 31/12/2016 31/12/2015
KdoTog TpExouoac anaoyxoAnong 10.612 11.557
KaBapdc TOKOC Navw OTnV UNOXPEWGTT NapoxwV 4.322 5.605
MeTagpopd NpocwnikoU

KdoTog (anoTéAeopa) Alakavovioumv 5.969 22.085

ZuvoAika £508a avayvmpiouEva oTnV

KataoTaon ANOTEAECHATWV 20.904 39.247

Ta nood nou avayvwpilovral oTa Aoind ouvolika €ooda Tng Kartaotaong Aoinwv SUvOAIK®V
Eocddwv eivar:

Mooa o€ € 31/12/2016 31/12/2015
AvahovioTIkO KEPDOC({NUIA) OTNV UMOXPEWGN (9.617) (292)
AOYW XPNHATOOIKOVOUIK®OV Napadoxwv '

AvaloyIoTIKO kEpdog(ZnuUId) oTNV UNOXPEWaN (7.107) 12.299
AOYw eunelpiac ' '
AvaloyioTixd kepdn/dnuiec ornv

unoxpswor). Karayapnon oro OCI (16.724) 12.007
MeTaBoAéc oTnv Ynoxpewon Tne Katdoraong OIkovouikng ©£onc:

MNMooa o€ € 31/12/2016 31/12/2015
KaBapr} Ynoxpewaon npog karaxwpnon oTov 216.119 224.200
ICOAOYIOWO KATda TNV apxrn TG Xpnong

Eiopopéc nAnpwOeioec EpyodoTtn (12.207) (35.321)
Aandvn Npog kaTaxwpnon oTnv KataoTacn 20.904 39.247
anoTeAEOUATWY ' '
Moad nou kataxwpeital oto OCI 16.724 (12.007)
KaBapr) Ynoxpéwon npog kataxwpnan aTov 241.540 216.119
I00AOYIOHO KATA TO TEAOC TNG XPNONG
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H enidpaon Twv METABOA®V OE ONUAVTIKEG AVaAoYIOTIKEC NapadoxEC ival :

+0,5% -0,5%
31/12/2016
MpogEoPANTIKO ENITOKIO 200.969 246.284
MeANOVTIKEG auEnoeig HIcBwV 245.837 201.136
31/12/2015
MpoeEo@ANTIKO ENITOKIO 195.417 239.480
239.045 195.580

MeAOVTIKEC QUENOEIC MITBWV

H avaAuon euaioBnoiac npaypaTonoindnke aAAalovTac Hia NAapapeTpo KABs gopd Xwpic va
aMalouv ol undloineg. H npaypaTikr PeTaBoAr) evdExeTal va €ival diapopeTikr) and auTr nou
napouoialetal, kabw¢ sival anibavo va npokUWel pia UETABOAN O£ Wia avaloyioTikn napadoxn
XWpIC TauToxpovn enidpacn oc kanoid AAAn, a@ou KAnoieG and TIGC avaAOYIOTIKEC NAPAdOXEC
oxeTiCovTal HETAEU TOUG,.

4.13. Aoinég MakponpOOECHEG UNOXPERNTEIG

O1 pakponpOBeTPEG UNOXPEWOEIG TNC ETaipiag avaAuovTal wg ENc:

Mooa o € 31/12/2016 31/12/2015
Aoinoi pakponpoBeapol popol (MANY pOpoU €1003HUATOC) 515.913 0
ZUvolo 515.913 0

H ETaipia pUBuIoE oQEeINEC TNG NPOg TIG Anpoaieg PopoloyikéG ApXEC. H ev Adyw pubuion
apopolaos TNV anonAnpwir Tou o@eIAdPevou unoAoinou o 100 ddoeic. To HakponpOBECHO HEPOC
NG €V AOyw UNoXpEwaonG NepINAPBAVETAl OTO €V AOYW KOVOUAI.

4.14. NMPOUNOEUTEC KAl CUVAPEIC UNOXPERNOCEIC

O1 npopNnBEeUTEG Kal oI AOINEG EMNOPIKEG UNOXPEWOTEIG TNG ETaipiag avalovTal wg ERG:

Mooa o € 31/12/2016 31/12/2015
MpounBeuTég EcwTepikoU 151.207 73.658
MpounBeuTéC EEWTEPIKOU 16.426 19.779
Enimayég nANpwTEES (METAXPOVOAOYNUEVEC) 234.298 254.696
EUNOPIKEC UNOXPEWOEIG NPOC OUVOEDEPEVA PEPN 8.301 0
ZUvolo 410.233 348.132

4.15. TPEXOUOEG (POPOAOYIKEG UNOXPEWOCEIG

O! TPEXOUTEG (POPOAOYIKEC UNOXPEWOEIC TNG ETaipiac avaAuovTal wg €ENC:

Mooa o € 31/12/2016 31/12/2015
TENoc eniTndOeUPaTOC 2.200 2.200
®opoc €1000MPATOC 583.123 751.849
ZUvolo 585.323 754.049
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4.16. Bpaxunpo0eopeg AavelakéG YNOXPEWOEIG
O1 davelakég unoxpewaelg TnG ETaipiac avaAuovTal wg €ENG:

BpaxunpoOeopeG AaVvEIaKEG YNOXPEWOEIG 31/12/2016 31/12/2015
Tpanelikdc daveloPog 1.567.425 1.966.791
Adveia and ouvdedepeva PEPN 604.657 977.637
ZUvoAo BpaxunpoBeopwv daveinv 2.172.082 2.944.428

Ta npaydaTikd oTabuiopéva Péoa emTokia TpanedikoU davelopoU Tne ETaipeiag éxouv w¢ ENc:

31/12/2015 7,3%

31/12/2016 6,8%

01 Opol Twv daveinv NPoBAENOUV TOV UNOAOYIOHO TOU EMITOKIOU, NANPWHNG Kal NPONANP®HNG TOU
daveiou kabwg kal NEPINTWOEIG KaTayyeAiac.

Ta «Advela and ouvdedeueva pEpn» avagepovTal oe daveia nou €xel Aapel n Etaipia and TIg
BuyaTpikéC Tng, Bacel cupBAcEwY Nou uneypapnoav PeTatl Twv pepwv To 2011, H MioTwon eival
aopioTng diapkeiac kalr und Tnv enipUAAgn Twv Opwv TNC ZUPBaonc MioTwong nepi katayyeAiac,
avaoToAng kal AREnc Tne niotwong. O1 Tokol unoAoyiovral Baon Tou 10XUOVTOC JIKAIONPAKTIKOU
ENITOKIOU.

4.17. Aoinég BpaxunpoOeopeG YNOXPEWDTEIG

O1 Aoinég BpaxunpoBeoEC unoxpewaelc TNG ETaipiac éxouv we €ENc:

MNMooa o€ € 31/12/2016 31/12/2015
MigBoi kal nuepopicBia nAnpwTEa 99.325 122.709
MpokaTaBoAEC NEAAT®V 338.263 228.462
Ao@aligTIKoI opyaviooi 309.375 300.798
Noinoi gpopol (NAnv popou €100dMNKATOC) 958.261 1.411.854
AedouAeupéva €€0da 1.857 0
Ynoxpewaoeic ano ®opo MpoaTiBepevng Agiac 188.770 327.665
Mood oQpeINOPEVA O GUVOEDEUEVA PEPN 111.330 0
NoINEC BpaxunpOBECEC UNOXPEWTEIG 470.338 348.582
ZUvoAo* 2.477.519 2.740.071

2Toug Aoinoug poOpoug NepIAapBavovTal PopoAoyIKEG UNOXPEWOTEIG NPOG To EAANVIKO Anpoaio nou
£xouv unayBei og pubpioeic dOCEWV, NANPWTEEC TO EMNOMEVO £TOC.

H ETaipia puBuIoE opeIAEC TNG NPOG TIC Anpoaiec PopoAoyikeC Apxec. H ev Adyw puBuion
apopolos TNV anonAnpwir Tou o@eIAdPevou unoAoinou o 100 ddoeic. To HakponpOBECHO HEPOC
NG ev AOYyw UNoXpewang nepihappaveral otn § 4.13.
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4.18. NwANROCEIG

O1 nwAnoeic Tnec ETaipiac avaAUovTal wg akoAouBwc:

Mooa o € 31/12/2016 31/12/2015
MwANOEIC EYNOPEULATWV 208.999 240.583
MWARCEIC UNNPECINV 5.722.968 5.941.852
ZUvoAo 5.931.967 6.182.434
4.19. KooTtog NMwARCEWV
To kooToc NwANBEvTwY TG ETaipiac avaAleTal wg akohoubwc:
MNMooa o€ € 31/12/2016 31/12/2015
KOoToc anoBeudaTwy avayvwpiouEvo we £6080 424.068 520.017
AuoiBéc kal £E0da npoownikoU 1.344.835 1.484.376
ApoIBEc kal £€0da TPITWV 779.545 672.807
Mapoxec TpiTwv 20.215 47.124
Evoikia AEITOUpYIKOV LIoBOoEwY 52.868 39.681
'E€0da yia aopahioTpa 37.498 21.672
'E€00a €MIOKEUWV KAl OUVTNPROEWV 56.591 55.179
®opol Kal TEAN 6.816 9.651
Ailapopa £€0da 240.761 196.929
'E€00a Ta&1diwv 150.033 203.560
'E€0da npoBoAnc 0 38
AnooBeoeig 30.867 25.984
'E€00a peTagopav 144.318 167.381
SUVTAEI000TIKEC NAPOXEC 13.618 28.370
2UVOPOLEC 0 305
ZUvoAo 3.302.032 3.473.073
4.20. ‘E§0da Aloiknong
Ta €€0da dioiknong TnG ETaipiag avaAuovTal wg akoAouBwg:
MNMooa o€ € 31/12/2016 31/12/2015
ApoIBEc kal £€0da npoownikoU 181.777 176.069
ApoIBEc kal £€0da TPITWV 26.182 17.364
Mapoxec TpiTwv 53.842 36.824
Evoikia AgIToupylkwv PIoBmMoEWY 13.902 31.008
'E€0da yia aocpalioTpa 6.601 16.935
'E€00a EMIOKEUWV KAl OUVTNPROEWV 5.400 43.119
®opol Kal TEAN 6.931 6.824
AiGpopa £80da 5.420 5.357
'E€00a Ta&idiwv 1.310 5.537
'E€0da npoBoAnc 2.317 1
Anooéaeic 11.545 13.605
'E€0da peTapopuv 16.185 4.553
SUVTAEI000TIKEC NAPOXEC 1.756 3.139
SUVOPOLEC 25 8
ZUuvoAo 333.192 360.343
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KaTa Tn didpkeia TnNG Xpnoswe 2016, 0 VOUIHOC EAEYKTAC XPEWOE TIC £ENG OUVOMIKEG apOIBEG:
e yId TOV TAKTIKO Kal POPOAOYIKO EAEYXO TWV ETHOIWV OIKOVOUIKWV KATaoTdoswv: €10.000

e yIa GAAEC UNNPETIEC EAEYKTIKNG PUOEWG: € 3.000

4.21. 'E€0da AiaOeong

Ta £€oda 81aBsonc Tng ETaipiac avallovTtal w¢ akoAoUBwC:

Mooa o € 31/12/2016 31/12/2015
ApoIBEc kal £€0da npoownikoU 120.858 114.924
ApoIBEC Kal €E0da TPITWV 1.817 1.285

Mapoxec TpiTwv 2.990 3.091
Evoikia AEIToUpYIKOV HIoBOoEwY 7.795 2.603
'E€0da yia aopahioTpa 116 1.421
'E€00a EMIOKEUWV KAl GUVTNPAOEWY 971 3.619
®oOpol Kal TEAN 512 2.845
Alapopa £€0da 2.087 4.032
'E€0da Ta&idiwv 11.186 4.168
'E€0da npoBoAnc 0 1
AnooBEgeic 2.186 3.986
'E€0da peTapopuv 4.337 3.427
2UvTa&I000TIKEC NAPOXEC 1.208 2.134
SUVOPOLEC 0 6
ZUvolAo 156.064 147.541

4.22. Aoina ‘Ecoda - 'E§0da
Ta «Aoina €goda» Tng ETaipiac avaAUovtal w¢ akoAoUBwc:

MNMooa o€ € 31/12/2016 31/12/2015
KEpdn ano nwAnon nayiwv 1.002 0
SuvaA\aypaTikEG dlagpopEc. 2.146 0
ZUvoAO AoINWV E003WV EKHETAAAEUONG 3.148 0
Ta «Aoina €€oda» Tng ETaipiag avaAuovTal wg akoAoUuBwg:

Mooa o € 31/12/2016 31/12/2015
Aoinoi pdpol TEAN, NPOCTIUA KAl NPOCAUENTEIC 66.400 273.805
Alaypagn Anaithoswv 150.542 0
MpoBAEYEIC yIa eMNIGPAAEIC anaITHOEIG 14.635 21.381
ZnUIEC ano Tnv NwANon, diaypa®r EVOOUATOV Nayiwv 1.105 813
ZuvaA\ayuaTIKEG DIapOpEG 422 1.294
ZUvoAo Aoinwv £é§00mvV eKETAAAEUONG 233.104 297.293
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4.23. XpnuaTtooikovopika ‘E§oda- 'Ecoda

2Ta XpnHUaAToolkovouikd anoTeAéopara Tng Etaipiac nepidayBavovrai:

Mooa o € 31/12/2016 31/12/2015
Tokol daveiwv Npoc ouvdedepéva pépn 47.020 69.344
Tokol kal €€0da BpaxunpoBeouwy daveiwv 129.236 160.108
Mpoun6eiec Tpanslwv 21.386 28.611
XPNUATOOIKOVOUIKO KOOTOG NApOX®V NPOoownikou 4.322 5.605
MpounBeiec EyyunTikwv EMoToAnv 831 765
Noina £€oda Tpanslwv 2.184 1.788
Tokol kal €£00a UNOXPEWTEWV NPOC ACPAMCTIKA Taeia 10.806 8.163
ZUVOAO XPNHATOOIKOVOHIK®OV 500wV 215.785 274.383

O1 TOKoI Npo¢ ouvdedepeva PEPN apopolv Ta davela nou &xel AaBel n ETaipia and Tic BuyaTpike

TNC. ZXETIKN avagopd ot § 4.17.

MNMooa o€ € 31/12/2016 31/12/2015
'Ecoda TOKwV Tpanslwv 166 17
'Ecoda TOKWV NEAQT®V 9.303 0
ZUVOAO XPNHATOOIKOVOHIKGOV ECOdWV 9.469 17
4.24. ®o6poc EicodnuaTog
O @opog ei00dnpaTog TnG ETaipiag avaAleTal wg akohoubwc:
Mooa o € 31/12/2016 31/12/2015
Tpéxov £€000 pOpOU (587.060) (569.520)
AvaBaA\OpEVOC pOPOC anoTEAEOUATWY 4.689 (45.278)
ZUvoAO (POPOU EICOBNHATOG (582.371) (614.798)
Képdn npo ®opwv 2.369.407 3.054.819
2uvTeAeaTnc dopou 29% 29%
Avapevopevn Aanavn ®opou 687.128 885.898
MpooapHoyEG yia £1003NHATA NOU SEV UNOKEIVTAI OF
(popoloyia
- AQopoAOyNTa £100dNKaTaA (192.850) (413.250)
- Mn ekniNTwWevEG dandaveg 88.093 147.961
- Enidpaon ano peTaBoAEC (pOpOAOYIKOU CUVTENEDTH (12.168)
- Aoind 6.357
ZUvolAo poOpou 582.371 614.798
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Suhewva pe To Nopo 4334/2015 nou dnyooieuTnke Tn 16/7/2015 kai To N. 4336/2015 nou
dnuoaielTnNke T 14/8/2015, 0 CUVTEAECTAC (POPOAOYIAC €1003MUATOC VOUIKOV MPOoWNWV OTNV
EAGda diapoppwbnke os 29%.

4.25. Napoxég Npoownikou

O p€oocg apiBuoc Twv epyaloyeévwv Tng ETaipiac ATav:

Ap10p0G epyalopévmV 31/12/2016 31/12/2015

MioBwToi 74 73

O1 napoxéc npoownikoU Tng ETaipiac avahlovTal akoAoUBwc:

MNooa o€ € 31/12/2016 31/12/2015
MigBoi, nuepopioBia kal emdduarta 1.300.216 1.401.081
'E€0da KOIVWVIKNAC ao@aNong 333.390 355.876
SUVTAEIOD0TIKEC NAPOXEG 16.581 33.642
Noinég napoxég os epyalopévoug 13.864 18.411
ZUvolAo KooToug epyalopévmv 1.664.052 1.809.011

4.26. AeoPeVUOEIG Kal EVOEXOHEVEG YNOXPEMOTEIG

4.26.1. EVOeXOHEVEG YNOXPEWOEIG

Aev unapyouv €nidikeg i und diaiTnaia dIaPopES SIKACTIKWV 1} dIAITNTIKWV OpYAavwy Mou va £XouV
ONMAvTIKN ENINTWON OTNV OIKOVOMIKN KaTtdoTaon n Asiroupyia Tng ETaipiac.

H ETaipia dev €xel eheyxBei ano TIGC POPONOYIKEC APXEC yia Tn Xpron Tou 2010, pe ouvéneia ol
(POPONOYIKEG UMOXPEWCEIC TNG VA MNV EXOUV KATAOTEI OPIOTIKEG KAl VA UNAPXEI TO EVOEXOHEVO
€MIBOARC NPOCBETWV POPWYV Kal MPOCAUENCEWY KaTd Tov Xpovo nou Ba eheyxBouv kal Ba
opioTikonoinBouv. H €kBacn Tou Ppopoloyikou eAEyXou dev ival duvaTtd va npoPAe@Bsi aTo napwv
oTadio Kal WG €K ToUTOU Oev €xel Yivel onoladnnoTe NPOPRAEWN OTIC OIKOVOUIKEG KATAOTACEIC OF
ox€on We To Bépa auTo. H Aloiknon Bswpei 0TI TUXOV Nodd GoOpwv nou niBavov va npokUyouv, dev
Ba £xouv onuavTikn €nidpacn oTa idia Kepahaid, oTa AnoTEAECUATA Kal OTIG TAUEIOKEG POEC TNG
ETaipiac.

la Tic xproeig 2011 £wg kal 2014, n ETaipia unokeivral o€ opoAoyikd EAeyxo anod Nopipo EAeykTn)
N eAeykTIKO ypageio ouupwva Pe Tnv nap.5 Tou apbpou 82 Tou N. 2238/1994, kai £AaBe
MoTonoinNTIkG PopPOAOYIKNG SUMHOPPWONG HE ZUPPwVN TVoun Xwpic va npokUWouv OuCI®OEIC
dlapopEc.

MNa tn xprnon 2015 n Etaipeia, AOoyw TNG unaywyng TnG oTo (POPOAOYIKO EAEyX0 TwV OpKWOTWV
EAeykTodv AoyioTwv nou npoPAEneTal ano TIC diaTaEeic Tou apBpou 65A napayp. 1 N.4174/2013,
¢AaBe 'EkBeon ®opoAoyIKrG ZUPHOPPWONG Ke Mvaun Xwpic em@UAagn.

MNa mn xprion 2016 n ETaipia €xel anodexBei Tov (POPoAOYIKO £AeyXo TwV OpKWTWV EAEyKT®V
AoyioTwv nou dievepyeital oUPwva PYe To apbpo 65a Tou N.4174/2013. O ev AOyw £AeyXOG
BpiokeTal o €EENIEN Kal TO OXETIKO POPOAOYIKO nigTonoinTikd NPoBAENETAl va XopnynOei PETA TN
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dnuoaisuon Twv OiKkovodikwv KaTtaotacswv Tng Xpnong 2016. Av péXpl TNV OAOKANPW®ON Tou
(POPOAOYIKOU EAEYXOU NPOKUWOUV NPOCOETEC POPOAOYIKEG UNOXPEWTEIG, EKTIATAI OTI AUTEG dev Ba
£xouv ouaindn enidpaon oTic OIKovouIkéG KaTaoTaoelc.

4.26.2. AsOPEUOEIG
Mpoc eEaopalion Twv dAVEIGK®V UNOXPEMOEWY TNG £TAIPIAC:
e £YOUV ekxwpnOei eniTayég epnopiacg agiac € 539.980 Tnv 31/12/16
e £Youv evexuplaoTei kataBéoeic dwewc a&iac € 10.850 Tnv 31/12/16
Eniong, npoc €Ea0@AaNion TV UNOXPEMTEWY TNG EVAVTI NPOPNOEUT®Y £X0UV JOBEI EYYUNTIKEC
€MIOTOAEG NoooU € 38.142.

4.26.3. AsOHEUOEIG and AEITOUPYIKEG HICOWOEIG

O1 peMoVTIKEG deapelaelg TNG ETaipiagc and AsIToupyIKEG MICBWOEIC, avaAlovTal oTov NapakaTw
nivaka:

MNMooa o€ € 31/12/2016 31/12/2015
EvTdg 1 €TOUG 57.639 50.843
MeTa€l 1 £Toug kail 5 eTwv 168.300 155.214
AV TV 5 eTOV 138.000 174.000
ZUvVOAO JeOHEUCEWVY and AEITOUPYIKEG HICOMOEIG 363.938 380.058

4.27. ApoiBEg kai Aoinég MapoxEg AleubuvTav

O1 apoIBEC kal NapoxEC Twv dleuBuvTwv TNG ETaipiag éxouv wg eENg:

Mood o€ EVp® 31/12/2016 31/12/2015
MigBoi & aA\ec BpaxunpoBETUEC EPYACIAKEG NAPOXEC 170.069 193.879
Ap1BudC Baoikwv AIEUBUVTIKWV STEAEXWV 4 4

Aev €xouv xopnynOei daveia os pEAN Tou A.Z. 1} o€ Aoind disuBuvTIka oTeAéxn Tne ETaipiac (kai Tig
OIKOYEVEIEC TOUC).

4.28. ZuvaAAayEg pe Suvdedepéva Meépn

Mapakatw napouaoialovtal ol CUVAAAYEC e ouvOedePEva PEPN GUPPWVA PE To AAI 24:

NwAnosig 31/12/2016 31/12/2015
SUVOEDEEVEG 92.421 102.840
Noind Zuvdedepéva Mepn 1.410 -
ZUvoha 93.831 102.840
AyopéiG 31/12/2016 31/12/2015
SUVOEDENEVEG 99.471 100.724
Aoina Zuvdedepéva Mépn 34.142 10.545
ZUvoAa 133.613 111.269
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XpnHaTooikovouika £é§0da 31/12/2016 31/12/2015
SUVOEDEPEVEG 47.020 69.344
ZUvoAa 47.020 69.344
Kai

Anammiosc 31/12/2016 31/12/2015
SUVBEBELIEVEC 1.281.313 1.827.092
Aoina Zuvdedepéva Mépn 1.535 17.686
ZUuvoha 1.282.849 1.844.779
VmoxgEoTic 31/12/2016 31/12/2015
SUVOEDEEVEG 724.288 1.023.483
Noind Zuvdedepéva Mepn 82.149 -
ZuvoAa 806.437 1.023.483

Q¢ «ZuvOedENEVES» BEWPOUVTAI Ol ETAIPIEG OTIC OMNOIEC OUMMETEXEI 0 ‘OpiAog AHM. T. ZMYPIAHZ AE,
v WG «Aoind Zuvdedepeva Mepn» BewpouvTal ol AoINEG ouvOedEPEVEG eTalpiec Tou Opidou AHM.
I. ZMYPIAHS AE (nou dev evonoloUvTal dnAadn), Kabwg Kal ol ETAIPIEC OTIC OMOIEG CUUMETEXOUV Td
MEAN AS Twv €Taipiov Tou &v AOyw Opidou. O1 napandvw ouvaAhayeg kal Ta unoloina,
NpoépXovTal anod eUNOpIKEG ouvalhayec.

5. Zkonoi kai noMITIKN diaxgipiong Kivduvwv

H ETaipia €ival ekTeBeINEVN OE XPNHUATOOIKOVOUIKOUG KIVOUVOUC ONWC O MIOTWTIKOC KivOUvVOG Kal
KivOuvoC peuoTOTNTAC.

Ta XpnUATOOIKOVOMUIKG MECA TNG £TaIpiag anoTeAoUuvTal Kupiwg anod katabéoelc ot Tpanelec,
JIKaIWPATa unepavaAnywng os TPAneleG, PNopIKOUC XPEWOTEC KAl MIOTWTEC, KAl UNOXPEWOEIG ano
MIoBWOEIG.

H Etaipia epapuolel npdypaupa diaxeipiong Twv napanavew Kivouvwv. To npoypaupa diaxeipiong
KIVOUVWV TNG €TaIpiag OTOXEVUEI OTOV MNEPIOPITHUO TNG ApVNTIKNG €Nidpacng oTa XPnHAaTOOIKOVOUIKA
anoTeAéopaTa TNG, MoU MPOKUNTEN ano Tnv aduvayia NpOBAEYNC TWV XPNHATOOIKOVOUIK®MY ayopwV
Kal Tn diakupavan oTIG ETABANTEG TOU KOGTOUC KAl TWV NMWANOCEWV.

H noAimikr} diaxeipiong kivouvwv spappoletal anod tnv Oikovopiky AielBuvon Tng Etaipiac. H
dladikacia nou Ba akohouBeiTal ival n NapakaTw:
e AfioAOynon Twv KIvOUVwV nou oxeTifovral Pe TIC dpaoTnpIOTNTEG Kal TIG AEITOUupYieg TNG
eTaipiag,
e 0XedIAoPOC TNG MeBodohoyiag kal emAoyr TwV KATAANAWY XPNHATOOIKOVOUIKWY MPoiovTwv
yIa TNV KEIWON TwV KIVOUV®V Kal
e gkTéAEON/epapyoyn, cUPpwva Pe Tn diadikacia nou £xel eykpiBei and Tn dioiknan, TG
dladikaoiac SIaxeipiong KIVOUVGV.
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5.1. AvAAuon MICTWTIKOU KIv3Uvou

H €kBeon Tnc ETaipiac 60ov agopd Tov MIOTWTIKO KivOUVO NEPIOPICETAl OTA XPNHATOOIKOVOUIKA
MEPIOUCIAKA OTOIXEIQ Ta onoia TNV nuepounvia Tng Kataotaong OIkovopIkng O€onc availovTal wg

€gng:

MNooa o€ € 31/12/2016 31/12/2015
Karnyopieg xpnu/kwv oTolxElwv

Noina KukAogopiaka aTtoixeia EvepynTikou 2.032.573 2.609.926
Tapiaka diaBéaipa kal Tauiaka 10oduvapa 81.974 187.488
AnaITioeIc anod NeAATEC Kal AOINEC EPNOPIKEG ANAITAOEIC 4.531.790 4.214.013
ZUvolo 6.646.337 7.011.427

OpIoPEVEG ano TIC ANAITAOEIC TWV NEAATWV KAl AOINWV EUMOPIKQV ANAITAOEWY Mou Oev £XOUV
unooTei anopeiwon BpiokovTal og kKaBuaTépnon. H evnAIKiwon Twv anaitroswy autwv napatioeral
akoAoUBwC:

Mooa os € 31/12/2016 31/12/2015
EvToc 3 punvov 547.207 1.140.128
Ano 3 €wg 6 Prvec 574.964 305.523
Ano 6 pnveg £0¢ 1 €10C 599.846 466.493
Mavw and 1 £10¢ 1.303.050 872.582
ZUvolo 3.025.067 2.784.726

H ETaipia eAéyxel diapkwS TIC anaiThoEIC TNG, EITE XWPIOTA €ITE KATA oPada Kal EVOWHATMVEI TIC
NANPOQPOpIEC auTéG aTa control Tou MIOTWTIKOU €AEyXou. ‘Onou €ival 8IaBEaiIPeg e AOYIKO KOOTOC,
XpNOoIJonoIoUvVTal €EWTEPIKEC €KBECEIC 1 avaAUosIC OXETIKA ME Toug neAdTec. H moMmikn Tng
ETaipiag sival va ouvepyaletal povo e aglionioToug NeAATeC,

H dioiknon Tng ETaipiac Bewpei 0TI OAA Ta AVOTEPW XPNUATOOIKOVOUIKA MEPIOUCIAKA oToIXEia Ta
oroia dev €XOUV AMOMEIWBEl Of MPONYOUMEVEC nNUEPOUNVIEG GUVTAENC TWV  OIKOVOUIKQV
KATaoTaoswv €ival UWnAng NIOTWTIKNAG NoIOTNTAC, CUMNEPIAAKBAVOREVWY KAl TWV OPEINOUEVQV.

Ma TIC EUNOPIKEC Kal AoinéG anaimoeig, n Etaipia dev ekTiBeTal og onuavTikoUC MIOTWTIKOUG
KIvOUvouc. O mIOTWTIKOC KivOUVOG YId dnaiTrOEIC  PEUCTOMOINOIMEC KAaBWC Kal yia daAAa
BpaxunpoBeopa XpnNUATOOIKOVOUIKG OTOIXEId BewpeiTal ayeAnTEOG.

5.2. AvaAuon ouvaAAaypaTtikou KivoUuvou

Suval\aypaTikoc Kivduvog ugioTaTal yia ayopEG nou npayuartonolouvTal o AoAdpio AUEPIKAG Kal
Aipa AyyAiac. O ev Adyw kivduvoc gival oxeTika XaunAoc yia Tnv ETaipia, kaBwc n NoAITIK TnG €ival
N anopuyr HEYAAWV MNIOTWOEWV OE OPEINEC OE EEVO VOUIOUA.

O1 UNOXPEWOEIG O EEVo VOUIOUA, JETaTPeNOPEVEC o Eupw Pe Tnv 100TIhia kAsioipaTog avaAlovTal
w¢ €EN¢ yia Tnv ETaipeia:

31/12/2016 31/12/2015
OvopaoTIKG Noca GBP uUsD GBP uUsD
XpNU/KEG UNOXPEWTEIC 10.800 1.617 12.569 (3.928
Bpayxuxpovia £ék@son 10.800 1.617 12.569 (3.928)
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YnoB£Toupe OTI KaTta Tnv 31n AskepBpiou npayuartonolsital ETaBoAr oTn cuvaA\ayudarTikr IooTIHia
Eupw / Zévou Nopiopatoc TnG TGEewc Tou +/-10%. Se nepinTtwon onou To Eupw avartiundsi n
unoTIUNGei KAaTA Ta AVWTEPW MOCOCTA, TOTE N ENINTWON OTO ANOTEAECUA TNC XPronG kal ata 'Idia
Kegpahaia Tng ETaipeiag £xel w¢ akoAoUubwc:

31/12/2016 31/12/2015
+10%  -10% +10% -10% +10% -10% +10% -10%
Mooa os € GBP usbD GBP usbD
XpNH/KEC UNOXPEQTEIC (982)  1.200 (147) 180 (1.143) 1397 357 (436)
Makpoxpovia ék0son (697) 852 (104) 128 (811) 992 254 (310)

5.3. AvdAuon KivdUvou pEuoTOTNTAG

H ETaipia diaxeipileTal TIC avaykeg peucTOTNTAC TNC KE NPOCEKTIKN NApAKoAoUdNoN TwV XPEWV TWV
XPNUATOOIKOVOUIKWV UMOXPEWOEWY KABWG €Miong Kal Twv MANPWHWV Mou npayddaTonoiouvral
kadnuepiva. O1 avaykKeC PeUCTOTNTAC napakoAouBouvTal ot JIAPOPEC XPOVIKEG (WVEC, OF
kabnuepivly kal epdopadiaia Baon kabBw¢ kal Ot pid KUMOpevn nepiodo 30 nuepwv. Ol
MaKpOnpOBEOUEC aVAYKEC PEUCTOTNTAC YIA TOUG EMNOUEVOUG 6 WNVEC KAl TO EMOMEVO £TOG
npoadiopilovTal unviaia.

H ETaipia diatnpei YETPNTA YIa va KaAUWEI avAykeg peuaTOTNTAC Yia NepIodouc £wg 30 nuepwv. Ta
KE(AAAIa yia TIC HAKPONPOBEOUEC avAYKeC peuaToTNTAG £Eaogalifovral npoabeTa and Kepaiaio
Kivnong davelakwv Aoyaplacpwv. H AnKTOTNTA TWV XPNUATOOIKOVOUIKWY UMOXPEWTEWY Yid TNV
Etaipia avahleTal g &Enc:

31/12/2016
BpaxunpOOECHEG MakponpoOeCHEG
1006 o€ € £v1'6<'; 6 6 s':('oq 12 1 s'-;mg 5 ave Tov 5
HNVeV HAVEG €Tn ETOV
Tpaneikog Savelopog 1.086.041 1.086.041
ﬂpOpr]G'EUTEQ Kal CUVaEIC 322.266 87.967
UMNOXPEWOEIG
Tpéxouoeg PopOAOYIKEC YNOXPEWOTEIG 585.323
NOINEC BPaxuNpPOBETEG UNOXPEWOTEIC 1.636.128 841.390
Noinég MakponpoBeCpEG YNOXPEWOEIG 358.946 156.967
Z0volo 3.044.435 2.600.721 358.946 156.967
31/12/2015
BpaxunpoOeopeg MakponpoBeoHEG
[Tood o€ € svrbg 6 6 z-':('nq 12 1 z-":(oq 5 ave Tav 5
HNvoV HAVEG €Tn ETOV
TpaneQikdg davelgpog 1.472.214 1.472.214
MpopnBeUTES Kal Guvaeig 301.414 46.718
UMNOXPEWOEIG
Tpéxouaeg PopoAOYIKEG YNOXPEWOEIG 754.049
NoINEG BpayunpOBECHIEG UNOXPEWDEIG 174.291 2.565.780
ZUvolo 1.947.919 4.838.761 0 0
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O avwTEPW CUPPATIKEG NUEPOMNVIEC ANENG avTIKaTONTPI{OUV TIC MIKTEC TAPEIAKEG POEG, Ol OMOIEC
evOEXETal va dlaPEéPouV anod TIC AOYIOTIKEC afieC TWV UMOXPEWOEWV KATA TNV NuUEpounvia Tng
KaTtaoTaong OIkovouIKnG ©&ong.

5.4. AvdAuon euaiodnoiag Kivduvou eniTokiou

O1 BpaxunpoBeopeC XpnUaTodoTrOEIG apopolV CUPBACEIC BpaxunpoBeapou daveliopou yia avayKeg
Kepahaiou Kivnong.

Tnv 31/12/16, n Etaipia €ival ekTeBeipevn oTIG HETABOAEC TN ayopdc Tou €MITOKIOU OO0V apopd
Tov Tpanedikd davelgpo TNG, O onoiog UMNOKEIVTAl o€ YETABANTO kal 0TaBepO NOCOOTO €NITOKIOU. Ta
AoING XpPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ EVEPYNTIKOU Kal Ol AOINEC XPNMATOOIKOVOMIKEC
UMOXPEWMOTEIC £X0UV 0TABEPA NOCOCTA.

Mapakatw yiveral pia avaAuon Tne €nidpaonc MIa¢ YETABOANC TOU EMITOKIOU KATA Wid nogoaoTiaia
povada, oTa anoTeAéopaTa TG XpAonG kai aTnv kadapry B€an.

31/12/2016 31/12/2015
MeTapoAn MeTapoAn MeTapoAn MeTapoAn
MNood o € ave KATW ave KATW
1% -1% 1% -1%
Anotegopia xpnang (25.583) 25.583 (30.287) 30.287
(npo Popwv)
KaBapr) ©¢on (18.164) 18.164 (21.504) 21.504

6. nMoAiTikég kal diadikaoieg diaxeipiong ke@paiaiou

01 aToxol TnG ETaipiag 6oov apopa Tn diaxeipion Tou Kepahaiou ivai ol €EAC:
e va eEao@aliosl TNV IKavoTnTa TnG ETaipiag va ouvexioel Tn dpacTtnpiotnTa Tou (going-
concern) Kai
e va €Eao@aMNioel pia IKQvonoInTIK anododn OTouC HETOXOUG TIMOAOY®WVTAG UMNPECIEC
avaloyikd pe To eninedo kivouvou.

To kepaAaio yia TIg Xpnoeic avalleTal g €ENC:

MNMooa o€ € 31/12/2016 31/12/2015
>Uvolo Idiwv Kepahaiwv 3.531.198 3.256.013
MAéov: Adveia PEIWPEVNG EEaoPANIonC 2.172.082 2.944.428
Meiov: Tapeiaka diaBéaiua kal Tagelaka icoduvapa (81.974) (187.488)
KepaAaio 5.621.307 6.012.952
>Uvolo Idiwv Kepahaiwv 3.531.198 3.256.013
MAgov: Adaveia 2.172.082 2.944.428
ZUVOAO KEPAAAi®V 5.703.280 6.200.441
KepaAaio npog ZUvoAo Kepalaiwv 0,99 0,97

H Etaipia opilel TO No00 Tou KEPaAAAiou O OXEON KE TNV OUVOAIKN KepaAaiakn diapBpwan, m.X.
i0la KE@AAdIa Kal XPNUATOOIKOVOMIKEG UMOXPEewoelG. H Etaipia diaxeipileTal Tnv KepaAaiakn
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dIGpBpwan Kkal KAvel TIC NPOCAPHUOYEC KATA TO XPOVO MOU N OIKOVOMIKA KATAoTaon Kal Td
XAPAKTNPIOTIKA TwV KIVOUVWV TWV UNApXOVTWV MEPIOUCIAKWY OTOoIXEiwv aAhalouv. Me aToxo Tn
dlatipnon n TNV npooapdoyr) TNG KepaAaiakng diapBpwaonc, n Etaipia pnopesi va enioTpéyel
KEQPAAAIO OTOUC PETOXOUC, VA €KOWOEl METOXIKO KEPAAAIO 1 va MOUANCE! MEPIOUTIAKA GTOIXEIA Yia
Va PEIWOEI TIC UNOXPEWTEIG TNG.

7. MeTrayevéoTepa yeyovoTa ThG KaTtaoTaong OIkovoHIKAG OEong

Agv undpyel kAnolo onNUAvTiko YEyovog HETA TNV nuepopnvia Tng Katdoraong OIkovopIKnG ©&anc,
To onoio va agopd Tnv Etaipeia kai va xpnlel avagopdac, oupewva Pe Ta Aigbvr MpdTuna
XpNUAToOIKOVOUIKAG Avapopag (AMXA).

ABrva, 31 Mdiou 2017

O MNPOEAPOZ & A/NQN TO MEAOZ O ENI TOY AOI'T=THPIOY
>YMBOYAOZ
2MYPIAHZ NANATIQTHZ MNANAZAZ APTYPHZ KOZAKHZ KQNZTANTINOZ
A.AT. AK 787923 A.A.T. AB 365115 A.A.T. AI 088783
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