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A. EKOEZH AIAXEIPIZHZ AIOIKHTIKOY YMBOYAIOY THE THALES
EAAAZ AE.

Mpog tnv Mevikr ZuvéAeuan Twv Metdxuwv

Kdpior Métoxot,

20aG KAAEOQUE YIO va 6ag UTTORBGAAOULE TIG OIKOVOUIKES KATOOTATEIG g 16™ xpAonc amé ng
lavouapiou péxpr 31n AskepPpiou 2016, Tou éxouv ouviaxBel oUp@va HE TO AlgBviy
MpdTuTTa XpnuarooikovouikAg Avagpopds, of OTTOIEG CUMPWVA HE TIG AOYIOTIKEG EVYPAPES TWV
AoyioTikwv BiBAiwv epgavifouv v TpayuaTikh kardataon g Etaipeioc oTic 31 AekepBpiou
2016. ETiong, n €kBeon diaxeipiong TePIAABAVE! TTANPOYOPIES OXETIKA pE TN SpaotnpIdTNTO
¢ Etaipeiag kard mv didpkeia g Xpriong, TNV OIKOVOUIKY TNG Béon kal Thv TTPORAETTOHEVN
amé 10 AloiKnTKO ZupBoUAio Tropeia TV emopevn xprion. Emiong, meplypdgovial ol
Kupi6TEPO! KivBuvol Kol aBeBaIOTNTES TToU EVBEXETAI va avTIMETWTTIOE! N ETaipeia TV ETTOHEVN

Xenon.

ANAAYFH THEX ESEAIZHZ KAl TON EMAOFEON TON APAITHPIOTHTON THE
ETAIPEIAX

Al Meprypagr) miXeipnUATIKOU OVTEAOU

H Eraipeia dpaotnpiotroigitar oty EAAGSa amrd to 2000 kai OKOTTOC TG givar n Tapaywyh,
EUTTOPIA KA TTAPOXT UTTNPECIWV NAEKTPOVIKOU £E0TTAICHOU.
O1 kupteg BpaoTnpIdTnTES TG ETatpeiag agopolv:

a) TNV KATAoKEUr, eUTropia, ayopd, TWANGN AOYIOUIKOU Kol TPOTTOTIOING ToU AOYIGHIKOU KOt
KGBe €iBOUG NAEKTPOVIKGV TTPOIGVTWY / TNAETTIKOIVWVIGY, OUUVTIKWV GUOTNUATWY KAl TOu
£80TTAIOHOU yia TTOAITIKA Xprion oTnv EAAGSa kal To EWTEPIKO,

B) Tv evepyoTroinon Tou apuvTikoU e€0TTAIGHOU, BOMIKG / AOTIKEG KOl GUOTAMAT TTAofynong
70600 Yia TNV EAANVIKN Kal TIG EEVEG ayOopEc,

y) ™ Olamipnon, EMOKEUA, YEVIKG €AEyXO KAl TNV WETATPOTIA OAWV TWV TTOPATTAVW
CUOTNHATWY / UTTOCUCTNUATWY, TTPOIGVTWY Kol EEOTTAICHWIV VI TRV OHUVTIKA KO OTPATIWTIKNA

xpnon,

0) uTTnpecieg TEXVIKAG UTTOOTAPIENG, OTTWG: £PEUVA QYOPAS, TO HAPKETIVYK, ™M PUBUICN KAl TNV
TTPOWONOTN, TN cUAOYY BEBOPEVWY KAl TRV KATAVOT.

B/ Z1éx01, Baoikég agieg kai KUPIEC OTPATNYIKES

O1 kupidTEPOI OTOXOI TG ETanpeiag yia Tv £TTOpEVN TPIETIA Eival:

1. H adgnaon tou kikAou epyaciiv PEoW TNG AvAANYNS VEWY £pywv.
2. Humapén Aeitoupyikrg kepSopopiag.

Il Nepiypa@n Twy TIponyoulEvV EmMIBOCEWY Tn¢ ETaipeiag

1. NwAnRgceic kar Xpnuarooikovouikf Emridoan e Eraipsioc

O1 TwAnoeig kard Ty SidpKela TG XpRoNg ATav OTTWG TrapakdTw (ot £€);

Or ouvnupéves onpERIoEIS aTroTEAOUV avariéamaaTo uépoc Twv Oixovouikwv Karaoraoewy 3




2016 2015
‘Ecoda atré KataokeuaoTika auuBoAaia 1.017.022,03 1.230.612,97
‘Eooda artd  TTapoxr} UTTNPECHOV KAl
TTWARCEIG TTPOIOVTWY 8.102.335,95 1.365.213,36
ZYNOAO 9.119.357,98 2.595.826,33

Kartd 10 €106 2016, TTapouaiGoBnke Hid augnon Tou KUKAOU £pyacitiv Kard 6.523.531,65€
Kai o€ 000016 251,31% OXETIKG [E TOV KUKAO £pyaoiiv Tou 2015. H augnon Tou KUkAou

TWVY EPYATIWV OQEIAETAI KUPIWG OE AVABETT KAVOUPYIWY £PYLV.

H eraipia apouoiaoe nuieg UeTd armé popoug Tocol 806.341,13€ (2015:1.525.913,79€)

H oxetikn ¢nuia oQeiAeTar oTn PEIWPEVN BPacTnPIOTNTA TNG ETAIPEITC.

2. Okovouikn Béon Tn¢ eTaipeiac

H oikovopikr) KardoTacn Tng eraipeiag Katd v 31/12/2016 KkpiveTal IkavoTroINTIKR OF
OXEON PE TNV OIKOVOHIKA KATAOTAoH TTou ugioTaral oty EAAGDa. Ta idia kedAaia katd Thv
31/12/2016 avépxovrai oc 1006 Eupwy -161.57323€ ¢tvavri Euply 644.767,9€ ng

TTPONYOUKEVNG XPHOEWS.

3. XPNUATO0IKOVOUIKOI BeikTEC ETTIOOCEWY

O1 Baaikol xpnuaroolkovopikoi BeikTeg TG eTaipeiag yia Tig XpAoeig 2016 kal 2015 éxouy

Wg €gAG:

Ap1BuodeikTEC 0IKOVOUIKAC DIdpBpwaonc

31/12/2015
7.849.167,50

8.337.905,46

31/12/2016
Kukho@opoUv evepynTiKo 3.626.679,55 75%
ZUvoAo evepynTikoU 4.830.382,16
Mr KUKAOQOPOUVTA TTEPIOUCIAKA
oToIxeia 1.203.702,61 25%
20voho evepynTikoU 4.830.382,16

488.737,96

8.337.905,46

94%

6%

O1 mapamdvw Seikteg Seixvouv TNV avahoyia kepaaiwy TTou £xel BIOTEBEI OE KUKAOGOPIOKS Kal TTAyIO

EVERYNTIKO.
1310 kepaAaia -161.573,23 -3%
Z0VOAD UTTOXPEWCEWY 4.991.955,40

O mrapatravw BeikTng Beixvel TNV OIKOVOUIKA auTdpkeia TS ETaipeiog.

ZUVOAO UTTOXPEWTEWY 4.991.955 40 103%
20voAo TraénTikou 4.830.382,16
1810 kepaAaia -161.573,23 -3%
ZUvoAo Tradnrikou 4.830.382,16

O1 ouvnpuéveS anpEIOEIS amoTeAolY avarréoTTacTo Lépog Twv OIKoVouKWY KaraoTdoeswy

644.767,90

7.693.137,56

7.693.137,56

8.337.905,46

644.767,90

8.337.905,46

8%

92%

8%



O1 mapamavw deikteg deixvouv TV daveiakr EApTNON NG ETAIPEING.

1610 ke@aAala -161.573,23 -13% 644.767,90 132%
Mn kukhogopoUvTa TTEpIoUaIOKA
aToIxeia 1.203.702,61 488.767,96

O Beiktng autog deixvel 10 BaBUS XPNUATOSOTHOEWS TWV OKIVATOTTOIACEWY TN graipeiag amoéd 1a 1da
KegpdAaia.

KukAo@opouv evepynTiko 3.626.679,55 76% 7.849.167,50 352%
BpaxutrpbBeoUES UTTOXPEWTEIC 4.741.043,94 2.229.563,48

O deiktng autdg deixvel v duvaretnta tng Etaipeiag va KaAGwel TIS BpaxuTrpoBeCHe UTTOXPEWOEIG
TNG UE OTOIXEIT TOU KUKAOQPOPOUVTOG EvepyNTIKOU.

Ap1Buodeikrec amodOoewC Kai aIrodoTIKOTNTAC

31/112/12016 31/12/2015
OAIKG atroTeAEoPaTa EKPETAANEUGNG -324.623,17 -4% -812.816,48 -31%
‘Ecoda 9.119.357,98 2.595.826,33

O apiBuodeikTg auTOS ATTEIKOVIZE! TRV CUVOAIKT aTrdS00N TNG ETAIPEING OE GUYKPION ME TO GUVOAIKA
G £00da.

KaBapd arroteAéouarta Xprioewg Tpo
QOpwV -331.517,94 205% -825.492 38 -128%

1310 kePAAaia -161.573,23 644.767,90

O apiBpodeikmg auTdg aTreikoviZel TV atrodoTIKOTNTA TWV 15iWV KEQAAdiwY TNS £TAIPEIOG.

Miktd kKépBog (Znuia) 434.219,98 5% -455.983,93 -18%
‘Ecoda 9.119.357,98 2.595.826,33

O apiBuodeikng autég ameikoviger To TTocoaTIolo PEYEDOG TOU MIKTOU KEPBOUC ETT TWV TTWARCEWY
NG £TQIPEIAS.

4. Emrevdioeig

Agv utmpge onuavtikn eévduon yia 1o £1og 2016.

MEAAONTIKEZX NPOONTIKES

MNa v xprion 2017 n eraipeia TpoBAETTEl OTI 0 KUKAOG epyaciiov Ba aundsi oe oxéon pe
10 2016 AGYyo TG avaBeong vEwv £pywy. Na TNV KaAlTepn BEATIWGON TWV OTTOTEAECUATWY
™G XpRong 2017 Ba cuvexiooupe va eeTdloupe BIGPOPES AUCEIS VIO HEIWON TWV YEVIKGV
00wV,

O1 ouvnupéveg onperhoeis amoTeAclv avaréoraato pépog Twv OIKOVOUIKWY KaraoTdoewy 5




APXEZX AIOIKHEIHZE KAI EZOTEPIKA TYZTHMATA AIAXEIPIZHY

AloiknTiké 2uuBoUAio Tne Etaipeiac

To Aloiknmkd ZupBoUMio WeETagU Twv BpacTnpIoTATWY TOU eival UTTEUBUVO yia a) Thv
TTPOETOINAOIO TWV EMIXEIPNOIAKWY OXediwv Kol TrpoUTToAoyiopwy TG Eraipeiag B) v
UAOTTOINGN TWV WG AVW EYKPIBEVTWY ETTIXEIPNCIAKWY OXEDIWV KAl TTPOUTIOAOYIoNLY, ) TV
kaBnuepiviy Bloiknon Tng Etaipeiag kar 8) Tnv TPOoANYn Twv SIEUBUVTIKGV OTEAEXWV TN
Eraipeiag kai v Trpoeroiyacia Tou eowtepikoU opyavoypduuarog Tng Etaipeiag. To
AioiknTikd ZupBoUAio etriong atmogacilel, yia Tnv elpudun Asiroupyia Tng Etaipeiog.

[evikA 2uvéAsuan Twy MeTdxwyv

H Tevikn Zuvéleuon cival To aviraro 6pyavo g ETaipiag, £xer SIKAiWUa va amogacilel yia
KAOe eTatpikf utrdBeTn.

Eidikérepa n Tevikr Zuvéheuon eivar povn appoddia voo armo@acifel PETAEd GAAWY yia q)
TPOTTOTTOINOEIG ToU KataoTatikol oTig otroieg AoyileTal 611 cuptepIAauBAvovTal Kai ol
QUENOEIG 1 MEIDOEIG TOU E€TQIPIKOU KeQalaiou, B) Eykpion Twv eTnoiwv OIKOVOUIKWV
karaoTtdoswv g ETtaipiag, y) Sidfeon Twv eTnoiwv kepdv Kal ) CUyXWVEUOT, TTapATac
g didpkelag 1 didhuon g ETaipiag.

H Tevikr) ZuvéAeuan ouvépxeTal UTTOXPEWTIKA OTNV €8pa Tng ETaipiag, 1 oTnv TePIpEPEIa
aMAou Brpou evrdg Tou vopoU g £8pag fj GAAou Bruou GOPOU TNG £Bpacg 1 OTNV TTEPIPEPEIX
Tou drjuou &TTou BpiokeTal n £5pa, TOUAGXIGTOV Wia Qopd ot KABE eTaipIki XpRon.

MEPIBAAAONTIKA KAI EPTAZIAKA ZHTHMATA

NepiBaArovrikd {nTRpaTa

Or emXeipnUaTIKEG oG BPACTNPIOTNTEG UTTOKEIVIAN Ot TEPIBAAAOVTIKOUG VONOUS Kol
Kavoviopoug. MioTedoupe OTI €iNACTE GE OUCIATTIKA CUUHOPQWAT| HE TOUS TIEPIBAAAOVTIKOUC
vOHOUG Kal KOVOVIOUOUG Kal 6Tl €T TOU TIAPOVIOG Bev €XOUUE UTTOXPEWOES Bdael
TEPIBAANOVTIKWV ATTUTHOEWY TTOU QVAUEVETAL va £XOUV GNUOVTIKY OPVNTIKY ETTITTWON oTV
ETTIXEIPNON HOG, TA ATTOTEAECHATA TWV EPYOCIWY 1} TNV OIKOVOUIKF KATACTAOT).

Epvagiokd Intiuarg

a) [oAimkn_Siogopotroinong Kol iowv eukaipiv: H Bacikl afia Th¢ eTaipeiag sival o
ogfaopog orov avBpwrro. H etaipeia céBeTar TN BIAPOPETIKOTNTA TWV UTTAAARAWY Kol
OlaxeipiCeTan otroladnTToTE {ATNHO  BIOPOPETIKOTNTAC TTPOKUTITEl pE OiKaio Kal guaiotnTo
Tpo1T0. H eTaipeia Sev UTTOOTNPIZE! Kapia TTPAKTIKY ff CUMTTEPIPOPE TTOU E10AYE! BIAKPICEIC.

B) Yvievi kat ag@dAela, gucTApaTa exTTaideuong: H uyieviy Kai i ao@AaAEIa Twv pYadOMEVIV
aTroTEAOUV ONUAVTIKY TTPOTEQAIOTNTA OTO TEPIBAAAOV Tng eraipeiag. Etriong, n etaipeia
TTOPEXEI OTOUG EPYACOLEVOUG BUVATOTNTEG YIa TIEPAITEPW AVATTTUEN eQUPUOZOVTAG GUYXPOVES
MEBOOOUG PE TTPOYPAUMATA CUCTNUATIKAG EKTTAIBEUCNS Kai oUYXpOVa CUOTAATA A&ioAdYNong
Kal avTapoifig, woTe va £§a0QaAiEl GTOUG £PYOZOUEVOUG TN BUVATOTNTA Yia CUVEXA £EENIEN
Kot avadeign Twy IKaVOTHTWY TOUG.

AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

[apdyovreg XpnHATOOIKOVOLIKOU KivEUVou

H Eraipeia exTiBeral og SIGQOPOUG XPNHATOOIKOVOUIKOUS KIVBUVOUS, OTTWE TTICTWTIKG KivOuvo
kai Kivouvo peucToTnTag. To oUVOAIKG TTPSYpaua SiaxXeipiong Tou kivdivou Tng Etaipeiag éxel
OTOXO VO EAGXIOTOTTOINOE! TIG GPVNTIKEG ETHTITWOEIC TTOU WTTOPEi va éxouv ol kivBuvol auToi
aTnv Xpndartooikovouikr amdédoor tng Etaipeiog.

H diaxeipion Tou KivdUOvou TrapakohouBeital omé v Aioiknon ¢ Etaipsiag, n omoia
dlaxeipiferal TOUG XPNUOTOOIKOVOMIKOUG KIvOUVOUG OToug otroioug ekTiBetanr n Etaipeia. H

O GUVNUPEVES ONUENDOEIS ATTOTEAOUV avaTTOoTIaaTO LEROS Twv OIKOVOUIKWY KaTtaoTaoewy 6




Aioiknon Oev ekTeAei ouvalayég kepOOOKOTTIKOU XOPOKTAPA 1] OUVOAAQYEG TTOu Oev
OXETICOVTQI [E TIG EUTTOPIKEG, ETTEVOUTIKEG 1} daveloANTITIKEG SpaoTnEIOGTNTEG TG ETaipeiag.

Ta  XpPNUOTOOIKOVOUIKG  TTEPIOUCIOKA  OTOIXEIN KAl UTTOXPEWOEIS Tou  looAoyiouou
mepIAapBavouv dIaBECIUA, OTTAITATEIG KOl BPayXuTTPOBECUES UTTOXPEWOTEIC.

2UvoAAayuaTIKOS Kiviuvog

H Eraipeia dev Oievepyei ouvarhayég oe ouvalaypa. Q¢ ek To0TOU, DV eKTIBETAI OTIC
OIOKUPAVOEIG CUVOANQYUATIKWY I0OTIUIWY. O1 EUTTOPIKEG CUVAAAAYEG TTOU APOPOUV EICAYWYEG
ayabwv TTpaypartotrololvTal oe Eupw.

Kivduvog eTTiTokiou

Ta Aeitoupyika £égoda kai ol TaRIOKEG poég TG ETaipeiag dev eTnpeddovTal GnuavTikda ormd Tig
OIOKUPAVOEIG Twv emITOKiWY. H €kBeon o€ kivOuvo €MITOKIWV IO TIC UTTOXPEWOEIC Kal
€mevoUoelg TrapakoAouBeital o TrpouTtrohoyioTik Bdon. MoAimkp Tng Etaipeiog eival va
TTAPOKOAOUBET DIOPKWG TIG TACEIG TWV ETTITOKIWV KABWS Kal TIG XPNUATOSOTIKEG OVAYKES TNG
Eraipeiag.

H etaipeia  xpnuarodorTei TIG eTEVOUGEIG TNG KABWG KAl TIG QVAYKEG TNG OF KEQAAQIA Kivnong
MEOw 10iWV Ke@aAdiwv, We aTrOTéAeOpa va pnv emBopUvel Ta QMOTEAEOATA TNG HE
XPEWOTIKOUG TOKOUG,.

MoTWwTIKGG Kivouvog

H Etaipeia Oev  €xouv ONUOVTIKA  CUYKEVTPWON  TIOTWTIKOU  KIVOUVOU  EVOVTI  TWV
oupBaAopEVWY pEPWY. H €KBeon o€ TIOTWTIKOUG KiIvOUVOUG TTapakohouBeital kal agioAoyeiTal
o€ ouvexn Baon.

210 TEAOG TOU £TOUG N Bloiknan Bewpnoe OTI DeV UTTAPXE! KOVEVOG OUCIOOTIKOG TIOTWTIKOG
KIvOUVOG, TToU va unv KaAUTITETaI BN aTTd KATTOoIa E§A0PANION 1 OXNUATIoBeioa TTPORAEYN.

Kivduvog peugaTtdtnrag

H ouverr| diaxeipion NG peuoTOTNTAG ETITUYXAVETAI WE TNV UTTAPEN TWV AVOYKOAIWY PEUGTWV
1aBeTipwy.

H Ertaipeio dlaxeipifovrar Toug Kivdivoug TTou pTopei va dnuioupynBolv amd EAAsIyn
ETTAPKOUG PEUCTOTNTAG PPOVTICOVTAG VA UTTAPXOUV TTAVTO £E00QANICUEVES TTIOTWOEIG TTPOG

xenon.

AKOAOYOOYMENESY BAZIKEZ AOTIZTIKEX APXEX
la Tnv kardpTion Twv Oikovopikwy KataoTdoewy Tng Xprnong 2016 spapudabnkav ol
AoyIoTIKEG apyxEG TTou TTPORAETTOVTAI aTTO Ta AlgBvr| MpdTuTra XpnuaTOOIKOVOUIKAS AVagpopdc.

AIAOEZH KAOGAPQON KEPAQN
Kara tnv Tapodca Xprion dev £yive DIABEC ATTOTEAEOUGTWV.
‘Etreita amroé ta mapamavw K.K. 6ag TTAPAKAAOUE:
1. Na eykpivere Tov loohoyiop6 kai Ta amoteAéguata NG xpriong 2016.
2. Na omaMAdagete epdg kai Toug Opkwrtolg EAeykTéG amo KdBe €uBlvn yia Ta
TIETPAYHEVA TNG XPNRong 2016 clu@wva e TO VOUO Kal TO KOTAOTATIKO.
3. Na diopioete €vav (1) TakTIKO Kai évav (1) avamTAnpwHOTIKG OpKWTO EAEYKTH yia
N Xprion 2017.

ABnva, 04 AekepBpiou 20/1l7
MNa 1o AloiknTiké ZupoUAio
O lMNpbedpog & 6|£u60va,50p80u)\og

)/
Cyrille Dupont

O1 ouvnuuéves ONUEIWOEIS ATTOTEAOUY avamoaTTaaro Lépog Twv Okovouikwy KaraoTdoewy 7




EPNZT & TIANIK (EAAAY) TnA: 210 2886 000
Opkwtol EAeYKTEC - AoyIoTEC ALE. Fax: 210 2886 905
Xelpdppag 88, Mapouot ey.com

151 25 ABrva

‘ExBeon Avegdptnrou OpkwToU EAgykTr AoyioTh

MNpog Toug Metdyoug Tng Etaipeiag « THALES EAAAZ ANQNYMH ETAIPEIA MAPATQIHE,
EMNOPIAY KAI YTTHPEZIQN HAEKTPONIKOY EZOMNAIZMQOY »

‘EkBegon EAéyyou £1Ti Twv XpNUATOOIKOVOUIKWY KATAGTATEWY

EAéyGape TIg oUVNUPEVEG XPNHATOOIKOVOUIKEG KATAOTACEIS TNG ETaipeiag « THALES EAAAS
ANQONYMH ETAIPEIA TIAPAFQrHz, EMMOPIAZ KAl YMHPEZIQON HAEKTPONIKOY
E=OMAIZMOY>», ol otroieg amoTeAodvTal AT TNV KATAGTACN XPNUATOOIKOVOUIKAG B0NC TNG
311s AekepBpiou 2016, TIG KATAOTACEIS GUVOAIKOU €£100DAPATOG, HETARBOAWY 1BiWV KEPAAiWY
KOl TAHEIOKWY POWV TNG XPAOEWS TTou €Ange Tnv nuepopnvia auth, kaBwg Kai TepiAnyn
ONUAVTIKWY AOYICTIKWY ApXWV Kai HEBOBWV Kal AOITTEG TTEENYNHATIKEG TTANPOPOPIES.

EuBuvn tng Aloiknong yia Tig Xpnparooikovopikég Kataotdoeig

H dioiknon éxel v e€uBlvn yia TNV KATAPTION KOl €UAOYN TIAPOUCIACN QUTWY TwV
XPNHATOOIKOVOUIKWY KATAOTACEWY CUMQWva pe ta AigBvr) MpdTutra XpnuaTooikoVOUIKAG
Avagopdg, 01Twg auTd £xouv uloBetnBei ammd Tnv Eupwrraikn ‘Evwaon, OTTwe Kai yia KEIVES TIC
eowTtepikEG DIKAIBEG, TTou N Bloiknon kaBopidel wg amapaiTnTeS, WATe va kabioTtatal duvarn n
KATapTIon XPNMATOOIKOVOUIKWY KATAOTACEWY aTTaAAaypévwy aTTé ouciwdn avakpifeia, Tou
o@eiNeTal €iTE O€ ATTATN £iTE O AGBOG.

EuB0vn Tou EAeykTn

H Ok pag €uBlvn sival va ekQPAOOUUE YVWUN €T QUTWV TWV XPNHATOOIKOVOUIKWV
KOTAOTACEWY pe BAon Tov €Aeyxd pag. Alevepyfoape Tov EAeyxd Hag oUpgwva e Ta Aigbvi
Mpbtutra EAgyxou, TTOU  £XOUV  evOWMaTWOEl  oTnv EAANVIKA NopoBeaia
(PEK/B'/2848/23.10.2012). Ta mpdTuTa autd amaitolVv Vo CUPHOPQWVONAOTE E KAVOVES
OeovroAoyiag, KaBwg kail va oxedIAfoudE Kal BIEVEPYOUE TOV EAEYXO LE OKOTTO TNV aTTOKTNON
guAoyng BlIaoPAAIong yia TO €AV Ol XPNHOTOOIKOVOUIKEG KATACGTACEIS Eival ATTAAAQYHEVES OTTd
ouaiwdn avakpifera.

O €Aeyxog mepihapBaver Tn dievépyeia SIASIKACIWY YIO TNV ATTOKTNOT EAEYKTIKWV TEKUNPIWY,
OXETIKA PE TA TOOA KAl TIG YVWOTOTTOIACEIS OTI XPNUATOOIKOVOUIKEG KaTaoTdoelg. Ol
emAeyopeveg diadikaoieg Bacifovral oTnv Kpion Tou EAEYKTH TTEPIAAPBAVOUEVNG TNG EKTIUNGNS
TWV KIVOUVWYV 0uoItBoug avakpiBEelag Twy XPnHATOOIKOVOUIKWY KATACTATEWY, TTOU OQEIAETaI
€ite o€ ammdmn eite og AdBog. Kard tn SIEVEPYEID QUTWY TWV EKTINACEWV KIVOUVOU, O EAEYKTAG
€8eTACE TIG ECWTEPIKEG DIKAIBEG TTOU OXETICOVTAI JE TNV KATAPTION KAl £UAOYN TTapouaiacT Twv
XPNHUOTOOIKOVOUIKWY KATOOTAGEWY TNG €TAIPEING, HE OKOTIO TO OXEDIOOUO EAEYKTIKGV
O1001KagIWY KAaTAAANAWY YIa TIG TTEPIOTACEIG, AAAG OXI IE OKOTTO TNV £KPPACT YVWUNS £TTT TN
ATTOTEAECHATIKOTNTAG TWV ECWTEPIKWV BIKAIBWV TG eTaipeiag. O éAeyxog TepIAapBavel eTTiong
v agloAdynan NG  KOTaAANAGTNTAG Twv  AOYICTIKWY OPXWYV Kol peBddwy  Tou
XPNOIUOTTOINBNKAV KAl TOU EUAOYOU TWV EKTIPACEWY TToU €yivav amrod Tn Sioiknar, Kadwg Kai
agioAdynon NG GUVOAIKAG TTaPOUGiaoNg TWV XPNUATOOIKOVOUIKWV KATAOTACEWV.

MoTeloupe OTI T EAEYKTIKA TEKUIPIO TTOU EXOUHE CUYKEVTPWOEI €ival ETTOPKI KAl KATAAANAQ
yia Tn BgpeAiwon TNG EAEYKTIKAG HAG YVWHNG.



Fvwun

Kard 1n yvwun Hag, ol GUVNUUEVES XPNMOATOOIKOVOUIKEG KOTAOTATEIS TTapoudiddouv eUAoya,
atd kGBe ouaIwdn drrowrn, TNV oikovopikr) 6éon tng Etaipeiag « THALES EAANAZ ANQNYMH
ETAIPEIA NMAPATQIrHz, EMIMOPIAY KAl YMHPEZIQN HAEKTPONIKOY EZOMAIZMOY»
karta v 31n Aekepfpiou 2016, TN XpnHATOOIKOVOUIKN TNG £THOOCN Kal TIS TAPEIOKES TNG POEG
yia Tn xpAon Tou €Ange Tnv nuepounvia auth oUpgwva pe Ta AigBvry Mpdrtuma
XpnuaTtooIKoVoMIKAG Avagpopds, 6TTwG auTtd éxouv uloBetnBei atéd tnv Eupwtradikr ‘Evwan.

‘EkOson e1ri AAMAwV Nouikwv kol KavovioTIKwV ATTAITROEWY

AapBavovrag uttéyn 611 n dloiknon £xel TV euBuvn yia Tnv kardption g ExkBeong Alaxeipiong
ToU AloIKnTIKOU ZupBouAiou, KAt e@appoyR Twv JIaTACEwY TNG TTapaypdeou 5 Tou dpbpou 2
(uépog B) Tou N. 4336/2015 onueiwvoupe OTI:

a) Kara mn yvwpn pag n ‘ExBeon Alaxeipiong tou AioikntikoU ZupBouliou €xel karapTioBei
OUHPWVA UE TIG I0XUOUCEG VOUIKEG aTTaITACEIS ToU dpBpou 43a Tou Kwd. N. 2190/1920 kai 10
TIEPIEXOUEVO AUTHG AVTIOTOIXEI HE TIG CUVNUPEVEG XPNHOATOOIKOVOUIKEG KATAOTATEIS TNG XPHAONG
ToU €Ange Tnv 31/12/2016.

B) Me Bdon Tn yvwon TTou aTroKTAOAUE KaTd Tov EAeyX0 Mag, yia Tnv Etaipeia « THALES EANAZ
ANONYMH ETAIPEIA TIAPATQIrHX, EMMOPIAL KAl YMHPEZION HAEKTPONIKOY
E=ZONAIZMOY» kai 1o TrepIBAAAov Tng, dev £xoupe eviomriosl oudiwdelg avakpifeleg otny
‘ExkBeon Alayeipiong tou AloiknTikoU TnG ZupBouliou.

Y) To ouvoho Twv I8iwv Kegpahaiwv Tng Etaipeiog kartd tnv 31n Aekeufpiou 2016 £xel KATAOTE]
apvnTIKG WE CUVETTEID VA OUVTPEXOUV OI TTPOUTTOBECEIS £QpaploynS Tou dpBpou 48 tou KN
2190/1920.

4 Aekeufpiou 2017
EAEMKTHZ AOTETHX

AM. Z.0.E.A. 13301
| EPNZT & INANI'K (EANAZ)
OPkQTOl EAEMKTEZ AOTIZTEX A.E.
XEIMAPPAZ 8B 151 25 MAPOYZI
AM. Z.0.E.A. 107



THALES EAAAZ A.E.

r. KATALTAZH ZYNOAIKOY EIZXOAHMATOZ THE XPHZIEQZ NOY EAHZE

THN

31 AEKEMBPIOY 2016
(6Aa Ta TTOOG €ival EKPPATUEVA OF EUPW EKTOG AV AVAPEPETAI BIAPOPETIKA)

01.01 - 01.01 -

Inu. 31.12.2016 31.12.2015
‘Ecoda amréd kataokeuaoTIKa cuuBoAala 1.017.022,03 1.230.612,97
‘Eooba atré apoxr utrnpecitov Kai TTWARCEIC
TTPOIOVTWY 4° 8.102.335,95 1.365.213,36
‘Ecoba 9.119.357,98 2.595.826,33
Kéaotog TwAnoswy 4y (7.767.641,60) | (2.002.619,85)
Kéotog épywv (917.496,40) | (1.049.190,41)
Mikré képdog (Znpia) 434.219,98 (455.983,93)
Aormrd €o0oda 48 148.323,58 126.238,11
‘ESoda diolknTikAg Asitoupyiag 48 (5600.192,35) (351.349,23)
‘E€oda Aeitoupyiag diaBéoewg 4¢ (403.646,96) (411.574,00)
Noird £€o0da 401 (3.327 42) (19.548,19)
Képdn amrd TrAnon kai eTavopicfwaon Kipiou 0,00 299.400,75
OAixé arroteAéopara KEpSN (Tnpieg)
EKUETAAALOOEWG (324.623,17) (812.816,48)
XpnpaTtoolkovopikd écoda 47 1.964,82 5.403,23
XpnuoTtoolkovouikd ££08a 43 (8.859,19) (18.079,13)
Képdn/(Znpieg) rpo popwv (331.517,54) {825.492,38)
dépog Eigodriuarog 5 (438.443,08) (702.143,60)
Képdn/(Znpieg) perd amwod @oépoug (769.960,62) | (1.527.635,98)
Aoitrd ouvoAika siocodipara / ({nuieg) perd amé
@o6poug
Zroixeia rrou Sev avaradivoyoivral ornv
Karaoraon AmoreAeOudrwy o€ HeTAysvEOTEPEC
mepIddoug:
AvaAoyIOTIKG kEPON Kal ({nuiEg) €TTT TTPOYPAMUATWIV
KaBOPICHEVWV TTAPOX UV 15 (36.380,51) 2.42562
POPOG TTOU AVTIOTOIXE! OE OTOIXEIT TOU AoITTOU
OUVOAIKOU £1G00BALIATOC 5 0,00 (703,43)
Aoitra ouvoAikd siocodnuara / ({npisg) Tng XpRiong, kabupd
a1rd POpPoug (36.380,51) 1.722,19

ZUYKEVTPWTIKG oUvoAIKG KéEPDBN / (Inpicg) perd amo

dpoug

(806.341,13)

(1.525.913,79)

O1 guVnUPEVES ONUEIITEIS QTTOTEAOUV avaiTéoTIaaTo Pépos Twy OIKOVOUIKWY KaTaoTaoswy
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THALES EAAAX ALE.

A. KATAZTAZH XPHMATOOIKONOMIKHE OEXZHE THEZ

31 AEKEMBPIOY 2016
(6Aa Ta TTOOG eival EKPPACUEVA OE EUPW EKTAG AV AVAPEPETAI BIAPOPETIKY)

31.12.2016 31.12.2015

ENEPIHTIKO

Inp.
Mn kUKAO@QOPOUGVTA TTEPIOUTIOKA OTOIXEIN
Evowpara dyla Tepiougiakd arorxeia 6 183.848,48 37.821,95
AuAa TTEPIOUTIOKG OTOIXEI 7 1.312,33 2.957,93
AOITTEG HOKPOTTPOBETES ATTAITATEIG 8 4.915,00 9.515,00
AVABAAAOLEVEG POPOAOYIKEG ATTAITATEIS 5 0,00 438.443,08
IMpotrAnpwiiég 12 1.013.626,80 0,00
Z0voAo [n KukAogpopolv 1.203.702,61 488.737,96
KUKAOQOPOUVTA TTEPIOUTIOKA TTOIXEIN
AtTobgpara 9 728.419,99 718.820,66
ATTQITH|OEIG ATTO KATAOKEUAOTIKEG TUNBATEIG 10 276.285,21 706.778,22
EUTTOPIKES KO AOITTEG ATTQUTROEIG 11 2.140.754,29 2.496.860,56
IMpotTAnpwpég 12 108.928,62 25.003,47
Tapeiakd diaBéaiya kal I0o80vaua 13 372.291,44 3.901.704,59
Zdvolo kukAo@opouv 3.626.679,55 7.849.167,50
ZGVOAO eVEPYNTIKOU 4.830.382,16 8.337.905,46
IAIA KEQAAAIA KAl YNTOXPEQIEIZ
151a ke@daAaia
MeToxikd kepaAaio 14 1.050.000,00 1.050.000,00
ToakTIKO ATTOBEMATIKO 32.935,72 32.935,72
AtroreAéopara gig véov (1.244.508,95) (438.167,82)
Zovolo 15iwv KepaAaiwv (161.573,23) 644.767,90
YNMOXPEQZXEIX
MakpoTrpOBeoHES UTTOXPEWOEIG
YTTOXPEWOEIG TTAPOXWY TTPOCWITIKOU AOYW
££6dou ammd TNV UTIMPEoia 15 250.911,46 213.571,07
MakpoTTpOBeoeg BAVEIAKES UTTOXPEWTEIS 16 0,00 5.250.000,00
20VOAC HOKPOTTPOBET WV UTTOXPEWCEWVY 250.911,46 5.463.574,07
Bpaxump60eopeg UTTOXpEWOEIS
EpTTopikég Kal AONTEG UTTOXPEWITEIG 18 1.888.939,46 1.956.910,59
BpaxutrpdBeopeg daVEIOKEG UTTOXPEWTEIG 16 2.500.000,00 0,00
MpoBAtyelg 17 259.234,57 218.779,59
NOITTEG BPayuTTPOBECIES UTTOXPEWOEIC 19 92.869,91 53.873,30
ZUVOAO BpaxuTrpOBcoPWY UTTIOXPEWCEWY 4.741.043,94 2.229.563,48
ZUVOAO UTTOXPEWOTEWY 4.991.955,40 7.693.137,56
20voAo 18iwv KEQaAQiWY Kai UTTOXPEWTEWYV 4.830.382,16 8.337.905,45

O1 guvnupéves GNUERDOEIS ATTOTEAOUV QVarrGoTIAoTO PEPOC Twv OiKovoikkv Karaordoewy
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THALES EAAAZ A.E.

E. KATAZTAZH TAMEIAKQN POQN THZ XPHZEQZ AMO 01/01/2016-

01.01 -
31.12.2016

(331.517,54)

14.714,58
1.645,60
(699,99)

(1.964,82)
8.859,19

37.337,38

(4.600,00)

40.454,97

(274.815,26)
(45.736,74)
(64.673,58)

(620.996,21)

1.964,82

(619.031,39)

(161.081,76)
700,00

(160.381,76)

(5.250.000,00)
2.500.000,00

(2.750.000,00)

(3.529.413,15)
3.901.704,59

31/12/2016
(6Aa 10 TTOOG €ival EKPPACUEVA OE EUPW EKTOG OV AVAPEPETAI SIAPOPETIKA)
Inp.
AsiToupyikéc ApaoTnpioTnTEg
Képdog/(Znuia) Trpo épwv
MpoCoapHOYES YIa CUPPWVIG KEPDOUG TTPC POPWY LE KABAPES
TAHEIOKES POEC:
ATTOOBEOEIG KOI ATTOUENDOELS TTAYIWY TTEPIOUTIOKWY OTOIXEIWY 6
ATTOOBECEIG KO ATTONEIIOEIG GUAWV TIEPIOUTIAKWY TTOIXEIWY 7
Képdog atrd TTwANan TTayiwv TTEPIOUCIOKWY OTOIXEIWY
XpnUaTooIKovopIKa égoda 47
XpnHaTooikovouikd £€oda 74
MpoRAewn amolnuiwong TTPOCWTTIKOU
NOITTEG HAKPOTTPOBECHES ATTAITACEIS
Nonmég TTpoBAEyelg
Mpoocapuoyég kKepaAaiou Kivnong:
(AOENoN)/Meiwon EPTTOPIKWV KAt AOITTWY aTTaITCEWY
(AGEnon)/Meiwon amobeudTwy
AGgnon/(Meiwon) EUTTOPIKWV KAl AOITTWY UTTOXPEWCEWY
Tokol e10TTPaYBEVTEG 47
KaBapég Tapelakéc poig (o) / amrd Asiroupyikég
SpaoTnpIdTNTEG
EmrevOuTikéG ApaoTnpiéTnTEg
Ayopd EVOWHOTWY Kal QUAWY TTEPIOUTIAKWY GTOIXEIWY 6,7
Elotrpaéeig amd mwAnon mrayiwy TEPIOUCIOKWY OTOIXEIWY 6
Kabapég rapeiokés poég (o€) / amrd emevBUTIKES
dpacTNPIOTNTES
XpnuatodoTikég ApaoTnpIOTNTES
KaBapr| HeTaBoAR pakpoTrpeBecuwy Saveiwy 16
KaBapn petaBoAn BpayutrpdBeopuwy daveiwy 16
KaBapég rapeiakéc poég (o€) / amd XxpnuarodoTikég
SpaoTnpIdTNTEG
KaBaph augnon ota Topeiokd SiaBéoiua Kal I0od0vaua
Tapetokda dlaBéaipa kai Icoduvapa katd Ty 1 lavouapiou
Tapelaka diabéoipa kon I008ivapa kard Tiv 31 Askepfpiou

372.291,44

01.01 -
31.12.2015

(825.492,38)

89.438,34
1.622,52
(299.400,75)
(5.403,23)
18.079,13
(20.298,59)
0,00
(21.087,61)

677.077,61
83.765,33
(507.777,05)
(809.476,68)
5.403,23

(804.073,45)

(1.755,04)
3.716,350.72

3.714.595,68

(750.000,00)
0,00

(750.000,00)

2.160.522,23
1.741.182,36
3.901.704,59

O1 guvnppuéves onueuoers armoreAolv avamoomacTo EPoS Twv OIKovouIkwY Karaotaoewy
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THALES EAAAZ A.E.

Inpeiwoeig e Twv Oikovopikwv KaraoTdoewyv Tng 31ng Aekepfpiou 2016
(Ta mood og GAoUG TOUG TTIVOKES KAl TIG CNUEIWCEIS eival o€ Eup, EKTOG OV ava@épeTal BIOPOPETIKA)

1. FENIKEZ MAHPO®OPIEZ

H «THALES EAAAZ AE.» («n ETaipeiar), 18p08nke to 17/10/2000. H édpa tng ETaipeiag BpiokeTar o1o Kopwri,
Be¢on KapeAd otn dietBuvon Kwvotavnivoutrohewg 48, 194 00, ABrva, EAAGSa. H Sidpkeia g Etaipeiog
opigeral o evevivia evvéa (99) €1n. ZkoTrog Tng Etaipeiag gival n Trapaywyr, pTTopia Kal TTOpOXT] UTIMPESILV
nAekTpovikoU e€otrhiopol. H Etaipeia 8¢ diaTnpei UTTOKATAOTANATA.

H Eraipeia eivar eyyeypappévn ato Tevikd Mntpwo Avwvipwy ETaipiiv pe apiBud 4032601000 (rpinv AP.
MAE. 47216/04/B00/149(03)).

Or péroxor g ETaipeiag pe Ta avTioTolxa Toc00Td GUUPETOXAG TOUG avaAUovVTal We akoAoUBwC:

focooT6 cuppETOXAS
METOXOZ
THALES INTERNATIONAL EURCPE B.V. 100%

O1 KOpieg DpaoTNPIGTNTES TNG ETaIpEiag dgopouy:

a) TNV KATaoKeur|, eutropia, ayopd, TTWANOn AoyiopiKoU Kai TPOTTOTTOINON TOU AOYICHIKOU Kai KABe €idoug
NAEKTPOVIKWV TTROTOVTWY / TNAETTIKOIVWVIWY, OUUVTIKWV CUCTNHAETWY Kal Tou €0TTAICHOU yia TTONITIKA XPrion
oTnv EAAGSa kat To EWTEPIKO,

B) TNV evepyoTToinan Tou apuvTIkoU eEOTTAIoHOU, SOUIKG / GOTIKEG KAl CUTTAUATA TTAOAYNONS TOOO yia TNV
EAANVIKN KAl TIG EEVEG AYOPEC,

Y) Tn Jlatpnon, €TTIOKEUR, YEVIKG EAEYXO KOI TNV HETATPOTT OAWV TWV TAPATAVW OUCTNNATWY /
UTTOCUOTNUATWY, TTPOIOVTWY Kal EEOTTAICUWV VIO TNV ONUVTIKA KO OTPATIWTIKY XPrRom,

) UTTNPECIEG TEXVIKAG UTTOOTAPIENG, OTTWG: EPEUVA AYOPAS, TO HAPKETIVYK, Try pUBUIoT Kal TV TTpowenon,
OUAAOYR BeBOMEVWV KAl THV KATAVOUT.

O1 Oiovopikeg Karaordoeig g Etaipeiag evowparwvovral oTig Evorroinuéveg OikovouikéG KataoTdoeiC TTou
ouvraooovtai ammd T MnTpiki Etaipeia “THALES INTERNATIONAL EUROPE B.V” pe £5pa 1nv OAavdia.

O1 ouvnupéveg OIKOVOUIKEG KATAOTACEIG, TTOU £XOUV GUVTAXBEl oUMQwva pe 1a AMXA, yia 1 Xprion TTou £Ange
TNV 31n AekepPpiou 2016, eykpiBnkav améd 1o AioiknTiké ZupBoUMio oTig 04/12/2017 kal TEAOOV UTIG TV £YKPION
G EToiog TakTikAg Tevikng ZuvEAeuang Twv MeTdxwy.



THALES EAAAZ A.E.

Lnpeiwoeg emi Twv OIKovopikWV KataoTdoswv TnG 31n¢ AekepBpiou 2016
(Ta Tood o€ GAOUG TOUG TTIVAKEG Kall TI ONUEIROEIS ival 08 Eupw, EKTOC av avapepeTai BlagopeTikg)

2, BAZH NAPOYZIAZHZ TQON OIKONOMIKQN KATAZTAZEQN

2.1 Bdon mapouoiaong Twv OIKOVouIKWY KaTaoTATEwV:

Or OIKOVOPIKEG KATAOTAGEIG £XOUV KATAPTIOBEI GUHQWVA We Ta Algbvry MpoTuta XpNUATOOIKOVOUIKAG AVOQOPac
(AMXA), omrwg autd éxouv ekdoBel amd 10 ZupBoUAIo AIEBVIV AOYICTIKWV MNpotimwyv (XAAM) KaBwe ka
olpQuva pe TIS OXETIKEG AIEPUNVEIEG TOUG, OTTWG QUTEG €XOUV £kBOBEi oo TV Emrporry Aepunveitv
MpotuTrwy Tou ZAAT, 6TTwgG auTd £xouv UloBeTNBEI aTTd TV Eupwaikr ‘Evwon kal EPAPUOLOVTAI UTTOX PEWTIKA
yia Tig XpRoeig Trou Arfyouv v 31 AekepBpiou 2016. Aev UTTAPXOUV TTPOTUTTA KO BIEPUNVEIEC TTPOTUTTIWY TTOU VA

£XOUV EQAPUOCTEI TIPIV TNV NUEPOUNVia EVAPENS EQAPUOYAS TOUC.

O1 TTOPOUOES OIKOVOUIKEG KATAGTACEIG £XOUV CUVTaYXBei oUNPWVa ME TNV apXn Tou 10TopIKOU KOGTOUG Kal TNV
apxn NG ouvexiong TG dpacTnpidTRTAg («going concern»).

H o0vTagn Twv OIKOVOUIKWY KATAOTACEWY GUUQWVA HE Ta Aigbvr) TpéTutra XpnuUaTooikOVOpIKAG Avagpopds
armairel 6Twg n Aioiknon Tng Etaipeiag mpoBaivel o€ onuavikég Tapadoxég Kal AOVIOTIKEG EKTIUATEIC TTOU
ETNPEAGOUV Ta UTTOAOITIA TWV Aoyapiaouwy EvepynTikod kai Maénrikol, v YyvVwoToTToinoTn evoexouevy
QTTCITACEWY KOl UTTOXPEWOEWY KOTA TNV NUEPOUNVIO GUVTOENGS TWVY OIKOVOUIKWY KATOOTACEWY, KaBwg Kal Ta
Trapouciagopeva €0oda kal £6oda Katd TNV uTTd e€éraon xprion. Mapd 1o yeyovdc o1 autoi ol utrohoyiopiof
BaoiZovral oTnv kaAUTEPN Suvarh yviaon Tng Aioiknong Ge OXECN HE TIC TIEPIOTACEIG KAl TIG TPEXOUTEG GUVORKEG
TQ TTPAYUOTIKG ATTOTEAETUATA UTTOPE! TENIKA VO SIGQPEPOUV ATTO TIC EKTIUACEIS autég. Ot eKTIUAOEIG KAl Of KPIoEIC
agloAoyouvrar ouvexws kai Bacifovral o€ euTTEIPIKA Bedopéva Kai GAAOUG TTAPAYOVTEG, TUUTTEPIAQUBAVOUEVWIV
TWV TTPOCBOKIWY VIO HEANOVTIKG YEYOVOTA TTOU BWwPOUVTAl AVOEVOUEVD UTTO guhoyeg ouvOnkeg. H Aloiknon
™G ETaipeiag exkmipd 611 Oev UTTAPXOUV EKTIMACEIS KOl TTOPABOXEC TTOU EVEXOUV onpavrikd kivduvo va
TIPOKOAECOUV  OUCIWDBEIS  TTPOCOPUOYES OTIG AOYIOTIKEG OEfES TWV TTEPIOUCIAKWIV  OTOIXEIWY  KOI  TWV
UTTOX PEWOEWV.

Or Toueic otrou amaiteiTar uynAdTEPOU BaBUOU Kpion kal GTTou ol UTTOBETEIS Kal OI EKTIUACEIG €IVl GNUAVTIKES
YIQ TIG OIKOVOUIKEG KATAOTACEIG QVOAUOVTAI WG OKOAOUBWG:

QeéAipn {wn amooBECINWY OTOIXEIWY

H Sioiknon g ETaipiag egeTadel TiIg WPEAPES JWEG TWV ATTOORETIHWY OTOIXEIWV Ot KABe Xprion. O TrpayuaTikég
WEENHEG CWES TWV TTAYIWY TIEPIOUCIAKWIV CGTOIXEIWY EVDEXETAl VO dlagopoTtroinBolv armmé TTapdyovTeg OTTWE N
TEXVOAOYIKI| KQIVOTOWia KaI Ta TTpOypdupaTa ouvtipnong. Tnv KAEIOUEVn XpAon, n dioiknon Tng Eraipiag skmiud
OTI Ot WPENPES CWEG QVTITIPOCWTTEUOUV TNV QVOHEVOLEVT XPNOIUOTNTA TWV GTOIXEIWY TOU EVEPYNTIKOU.

®6pog cioodriparog

Atrarteitan kpion amd Ty ETaipeia yia Tov Tpoadiopioud TG TROBAEWNS YIa ¢OPO glgodnuarog. H mpopAeyn
yia @opo eicodnparog pe Bdon to AAM 12 utrohoyidetan pe ekTipnon Twy @dpwv Tou Ba KatapAnBouv oTig
POPOAOYIKEG OPXEG Ko TTEPIAUBAVEI TOV TPEXOVTA (POPO EI0OBAKATOC Yia KGBE Xpron, TpoBAewn yia Toug
TTPGOBETOUG POPOUG TTOU TBAVOV VA TIPOKUWOUV aTTé MEAAOVTIKOUG (QOPOAOYIKOUG EAEYXOUS KO QvVayVWpIoN
HEAAOVTIKWV (QOPOAOYIKWY WREAEIDY. EAV 0 TEAIKOS @OpOC sival BIaPOPETIKOG aTTO TOV APXIKG avayvwpicBévTa,
n dlagopd Ba eTTNPEGOE! TO POPO EICOBAPATOS TN XPHAOT TTOU O TTPOCDIOPICHOG TWV POPOACYIKWY JIaPOPLIV
Ba AaBer xwpa.

NpoBAiyeig yia amobépara
H Etaipeia mpoBaivel oe oxnuamopd katdAMnAwy TpoBAéwewy yia QTTOagIWPEVA, AXPNnoTa KO OTTOBEUATA e

oAU XaunAf kukAogopiokr Taxutnra. Or mpoBAéweig Baoifovrar oe armo@doels Tig dloiknong kai Bdon
OTOIXEIWV IOTOPIKOTNTOG TWV ATTOBEUGTWV.
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THALES EAAAZ AE.

Inpeiwoeig etri Twv Olkovopikwv Kataotdoswyv tng 31n¢ AskepBpiov 2016
(Ta Tro0d o€ 6AOUG TOUG TTIVOKES KOl TIG ONUEIWOEIC Eival 08 EUpW, EKTOG av ava@EPETal BIAPOPETIKA)

MpoRAéyeig yia epTTOPIKEG KAl AOITTEG ATTAUTAOEIS

H Aioiknon tng ETaipeiag TpoBaivel o€ TrEPIOBIKY ETTAVEKTIUNGN TS ETAPKEIQS TS TTPOPRAEWYNC OXETIKA HE TIG
EMOQAAEIC ATTAITACEIG OE OUVAPTNON KE TNV TIOTWTIKA TG TTONITIKY KAl AQUBGVOVTAS UTTOWn GTOIXEIR TN
Nopikng Ymnpeoiag Tng Etaipeiag Tou avrikel, Ta otroia TpokUTTouv BACE! ETTEEEPYATITg ITTOPIKWY Oedougvuv
KOl TTIPOCPATWY £GEAIEWY TWV UTTOBEGEWY TToU dloxelpiCeTal. (ony. 11)

MpoypaupaTa CUYKEKPIHEVWV TTAPOXWY

To kOOTOG WEEANUATWY Y10 TQ TIPOYPAMUATA GUYKEKPINEVWV TIOPOXWY UTTOAOYIZETAI XPNGIHOTTOIDVTAC
avaAOYIOTIKEG EKTIUATEIG, KATA TIG OTTOIEG XPNOTHOTIOIUVTAl TIAPABOXES YIO TOUG TTPOEEOPANTIKOUG CUVTEAECTEC,
TO puBud augnong Twv MICBWY Kal Ta TTOCOOTd BvnoludTTag. ASYWw TG HAKPOXPOVIAS QUONG Twv
TIPOYPAMNATWY, OF TTAPABOXES AUTEG UTTOKEIVTAI OE onpavTikh aBeBaidtnra. (onu. 15)

Apwoa oiKovouikl povada (going concern)

H Aloiknon e&eTader Ta Baoikd XpNUOTOOIKOVOUIKA OTOIXEIQ Kal, KATA TIEPITITWON, T THPNON TWV
METOTTPOBETUWY TTPOUTTOAOYIOUWY, HAdi HE TOUG UQIOTAHEVOUS BAVEIOKOUG OPOUG, Yia va KATAAREE! OTO
QUUTTEPAOHA OTI N UTTGBEaT TG BPWOoag oikovouikng Hovadag (going concern) eival KATAAANAN va
XPNOILOTTOINGEI Yia TNV KATAPTION TWV ETATIWV OIKOVOUIKWY KATAOTACEWY TG ETaipeiag. Znueitveral 6T n
unTPIKA eTaipeia Thales International Europe BV éxer rapdoxer eyypdowg TV TpdBeat] TS yia TV TTAPOXH
XPNHATOOIKOVOUIKAG UTTOCTNPIENG 0TV ETaipeia yia SIGOTNUG TOUAGXIOTOV 12 Unviy amd v kdooT Twv
XPNUATOOIKOVOUIKWY KATAOTAOEWY.

2.2 Tlporutra Trou éxouv ekdoBei aAAG Bev éXouv EQappoyr OTHV TTapoloa AOYIGTIKY TTEPIdO
Kai i ETaipeio dev £xe1 vioBeTROEl vWpiTEPT

Méxpl TNV nuepopnvia KATAPTIONSG TWY CUVNUHEVWV OIKOVOUIKWV KATOOTAOEWY, £Xouv ekBoBei véa ATIXA,
OIEPUNVEIES KAl TPOTTOTTOINTEIG UPICTAPEVWV TTPOTUTTUIY, N EQAPHOYT TWV OTTOIWY BEV Eival UTTOXPEWTIKA YIa TNV
TpEXouca AoyiaTikA Tepiodo kal Ta otroia n ETaipeia dev epAappocE VwpiTePQ, we akoAoUBWC:

e AMNXA 9 Xpnuarooikovopikd péoa — Ta§ivopnon kai empéTpnon
To TpoTUTIO £PaPUOETal YIa ETATIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKivOUV TNV A PETG TV 1 lavouapiou 2018
Kal ETITPETTETAI VWPITEPN €Qapuoyn. H TeAY) ékdoon Tou AMXA 9 CUYKEVTPWIVEI TIC PATEIC TOU £PYOU TwWV
XPNHOTOOIKOVOMUIKWY HECWY Kol avTikaBiotd 10 AAT 39 Xpnuatoolkovopikd Méoa: Avayviplon Kal
EMPETPNON Kol OAES TIG TTpoNyoUpeveg ekBooelg Tou AMXA 9. To TPOTUTIO EI0GYE! VEEG ATTAITACEIC YIA TNV
TagIVOUNON KAl ETTILETPNOT, aTTodeiwan Kar AoyioTiki avTioTaBuiong. H Aioiknorn Tng Etaipsiog Bpioketa atn
Biadikaoia eKTIUNONG TWV ETTITTTWOEWY TOU TTPOTUTTOU OTIG XPNMATOOIKOVOUIKEG KATAGTATEIC.

e AlXA 15 'Ecoda amrdé Lupfdosig pe meAdreg

To POTUTIO EQAPHOCETal Yia ETACIEG AOYIOTIKES TIEPIODOUG TToU EEKIVOUV TnV 1) METG TV 1 lavouapiou 2018.
To ANXA 15 kaBiepiovel £va HOVTEAO TTEVTE BRUATWY TTou Ba QAPPOZETAI YIa £008A TTOU TTPOKUTITOUY OTTd
Hla oUuBaon pe évav eAdtn (Ue TTEPIOPICUEVEG £EAIPEDEIC), aveEAPTNTA OO TO €iBOC TS CUVAAAAYAC
€060wV N Tov KAGGO. O aTTaITAOEIS TOU TTPOTUTIOU Ba £PAPUOZOVTaI ETTIONG Yia TNV avayvwpion Kal
EMUETPNON TWV KEPDWY Kal {NUItbV atré TNV TTWANCT OPICUEVWV N XPNMOTOOIKOVOUIKWY TTEPIOUGIAKWIV
OTOIXElWY TTOU Oev ammoTeAolV Trapaywyn armré cuviBeig BpacTnPIOTNTEG TNG OIKOVOMIKIS ovToThTag (Tr.x.,
TTWANCEIG AKIVATWY, EYKATACTAOEWY Kai £EOTTAIONOU /| AUAWVY TTEPIOUTIOKWV OTOIXEIWV). Oa amairolvTal
EKTETONEVES YVWOTOTIOINCEIS, CUUTIEQIAGHBAVONEVNG TG AVAAUCTIG TOU GUVOAOU TWV £06BWY, TTANPOPOPIES
OXETIKG WE TIG UTTOXPEWOEIG amddoong, aAAayEéG OTa UTTOAOITI TWY TTEPIOUCIAKWV OTOIXEIWY COPRAcNC Kal
TWV UTTOXPEWOEWY OUNPBaONG PETOGU Twv TTEPIGdWY Kai BaCIKEG KPIOEIS kAl ekTiurfoeig. H Aioiknon Tng
Eraipeiag Bpiokerar otn Siadikaocia €KTINONG TWV ETTITTTWOEWY TOU TTPOTUTIOU OTIG XPrUOTOOIKOVOUIKES
KATAOTAOEIG.
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THALES EAAAZ A.E.

Inueiwoeig emri Twv Oikovopikwv Karaotdoewv Tng 31ng Aekeufpiou 2016
(Ta mood o€ 6AoUg TOUG TTIVOKES Kal TIG ONUEIWCEIS Eival 08 Eupw, EKTOG av avaQEPETal SIAQOPETIKA)

e AlXA 15: 'Ecoda amwod ZupBdoeig pe MeAdreg (Ammrocagnviosig)

O1 amooagnvioeig epapuélovTal yia eTOIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV 1} METG TV 1 lavouapiou
2018 kal emITpETTETON VWPITEPN £PappOYn. ZTOX0G eival va SIEUKPIVIOTOUV o TTpoBEaelg Tou TAAT Kard Ty
QVATTTUgN TWV QTTAITACEWY Tou TTpoTUTToU AMNMXA 15 ‘Ecoda ammd ZupBdoeig pe MeAdTeg, OXeTIKG HE: (a) TO
AOYIOTIKO XEIPIOUO TWV UTTOXPEWOEWY amrddoaong, OTTOU TPOTTOTIOIEITAl N JIATUTTWON TS APXS Tou
«MEHOVIWUEVA avayVWPICILO», (B) TWVY EKTIMACEWY TTOU YIVOVTQl OTNV aTTOQACT YIa EVTOAED 1) EKTTPOOWTTO,
oupTIEPIAAUBAVOUEVNG TNG agloAdynong Katd Trooo Wio eTaipeia eival EVIOAEQG 1} EKTTPOOWITOC, TWV
EQAPHOYWY NG APXNAG TOU «EAEYXOUY Kal (Y) Twv abeIv KABWG Kal TIPOTBETEG BIEUKPIVIOEIS YIa Tr) AOYIOTIKA
NG TIVEUHATIKAG 10I0KTNOIOG Kal Twv Jikalwpdrwy. O amooca@nvicelg Trapéxouv TTPOOBETEC TTPAKTIKES
OIEUKOAUVOEIG yia TIG £Talpeieg Trou e@apuodouv 1o AMXA 15 TARPWG avadpopikd N eTAEyouv va
EQAPUOOOUV TNV TPOTTOTTOINUEVN avadpopikn Tpootyyion. Or amoocagnvioeis Sev éxouv uloBeTnBei akdun
a6 v Eupwrraikn ‘Evwon. H Aloiknaon tng Etaipeiag Bpioketar otn dIadikaoia eKTiUNGNGS TWV ETITITWOEWY
TWV ATTOCAQNVITEWVY TOU TFROTUTTOU OTIG XPNHATOOIKOVOUIKEG KOTAOTAOEIC.

ANXA 16: MioBwoeig

To mpoTuTIO £QaPUGETAN VIO ETACIEG AOYIOTIKEG TTEPIGSOUG TTOU EeKivoUv TV 1} PETA TRV 1 lavouapiou 2019.
To AMNXA 16 kaBopiger Tig apXEG Yia TNV avayvwpion, £TMUETENOT, TTOPOUCIiaon Kal yvwoToTroinon Twv
HICOWOEWY yIa ap@OTEP TA EPN TNG cUUBAcNG, fATOl yia Tov TIEAATN («UIoBWTA») Kot TOV TIPOUNBEUTH
(«ekpioBwr»). To vEO TTPOTUTTO ATTAITEl Ol MICBWTEG VA aVayVWRIZOUV TIC TIEPICTOTEPES HIOBWOEIS OTIC
OIKOVOIKEG TOUG KOTOOTATEIS. O pioBwrég 8a £xouv €va eviaio AoYIOTIKO TTAQICIO YIO OAEG TIC MIOBLICEIS, HE
OPICHEVEG EGAIPETEIS. H AOYIOTIKI TWV EKUICBWTWY TTAPAUEVE! OUCIAOTIKG aueTARANTN. H Eupwrraikr] ‘Evwon
Oev éxel akoun uloBetroel o TPOTUTTO autd. H Alociknon tng Etaipeiag Bpioketal ot Siadikaoia ektiunong
TWV ETTITITWCEWY TOU TTPOTUTTOU OTIG XPNHATOOIKOVOUIKES KATAOTATEIG

» AIXA 10 Evomroinuéveg Oikovopikég Karaoraoeig kai AAT 28 ErevBUoeig o0& ZuyyevEig ETIXEIPACEIC
kai Koivorrpagisg - Tpotrotroinon: MwAnon fi eI0Qopa EPIOUGINKWV CTOIXEIWV HETAST EVOG
ETTEVOUTI KUI THG OUYYEVOUG TOU ETAIPEING 1 TNG KOIVOTIpagiag Tou
Ot TPOTTOTTOINCEIS QVTILETWTTICOUV HIQ QVAYVWPICHEVT ACUVETTEIR PETAEY TWV aTTaIThoswy Tou AMXA 10 kai
eKeiveg Tou AAT 28, yia TNV QVTILETWTTION TNG TTWANONG i TG EI0QOPAS TWV TIEPIOUTIAKWV OTOIXEIWY UETAED
TOU emevduTi] Kai Tng OuyyevoUg Tou eTaipeiog fj Tng Koivotrpagiag Tou. H KOpia ouvéTEia Twv
TPOTTOTIOINOEWY gival 0TI éva TIAPEG KEPDBOG A N ¢nuia avayvwpideral 6Tav n cuvaAAayr TEPIAGUBAvE Jia
eTmixeipnon (gite oTeydleTan o pia Buyarpikr eite 6x1). ‘Eva pepikd képdog 1y n {nuia avayvwpierar étav n
ouvaAhayn TTEpIAOUBAVEl OTOIXEIR EVEQYNTIKOU TTOU BEV GUVIOTOUV ETTIXEIPNOY, OKOWN KAl AV TO OTOIXEIN QuTd
oteyagoviai og Buyatpikr. To AekEuBpio Tou 2015 10 ZAATT avéBale €T AGPIOTO TNV NUEPOUNVIA EQAPUOYHAC
NG TPOTTOTTOINONG QUTIG, AVAUEVOVTAG TO ATTOTEAECUA TOU £pyou Tou yia T péBodo Tng kabaprg Béong. Oi
TPOTTOTIOINCEIG OEV £XOUV aKOUN uIoBeTNBEl atd Tnv Eupwraikh Evwaon.

ANXA 2: Ta§ivounon Kol emPETPNON TOPOXWY Trou €§0pTWVTAI amd TNV aia Twv HETOXWV
(Tpotromoinoceig)

O1 TpOTTOTTOINCEIG EQAPUGIOVTAI VIO ETATIEG AOYIOTIKEG TTEPIGDOUG TToU EEKIVOUV TNV i KETA TV 1 lavouapiou
2018 kai eTTPETTETAI VWPITEPN £@appoyn. O1 TPOTTOTTOINCEIS TTAPEXOUV ATTAITAOEIC OXETIKA HE TO AOYIOTIKO
XEIPIOKO (Q) TWV ETITTWOEWY TWV TTPOUTTOBECEWY KATOXUPWONG K TWV TTPOUTIOBECEWY TTOU BE OUVIOTOUV
KOTOXUPWOT, OTNV ETTIUETPNOT TTAPOXWY TTOU €§apTwvTal amd Ty ofia WeToXWv Kai dlokavovifovral o€
peTENTG, (B) Tapoxwv Trou e€aptwvrar omd TNV ofia pETOXWY e BuvaTOTHTG CUPYN@IONOU TWwV
UTTOXPEWOEWV TTAPAKPATOUNEVWY POPWY Kat (Y) TO AOYIOTIKO XEIPIOMO TWV TPOTIOTIOINOEWY Opwv KOl
TTPOUTTOBETEWY TTAPOXWV TTOU EEAPTWVTAI OTTO TNV agia NETOXWY, 1) OTTOIa DIOPOPOTTOIE] TNV TAEIVOUNON WIS
ouvalayrig amo diIakavoviouo GE HETPNTA 0 GUVAAAQYH TTOU SIAKAVOVIZETAI E GURUETOXIKOUS TITAOUG.

AAI 12 ®6por Eioodrjparog (Tpomotomoeig): Avayvwpion TG ovaBaAAOpevig @opoAoyikig

aTAiTNONG YIa pn Tpayparotroinsioeg {nuiég

O1 TpoTToTTIOINOEIG EQaPUOLOVTaI VIO ETATIEG AOYIOTIKES TTEPIGBOUG TTOU EEKIVOUV TNV i METE TNV 1 lavouapiou

2017, kai emTPETTIETAI VWPITEPN EQapoyr]. O 0TOX0G TV £V AGYw TPOTTOTTOINCEWY Eival VO ATTOCOQNVIOTE! 0
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THALES EAAAZ A.E.

Inpeiwoelg emri Twv Oikovopikwyv Karaotdoewv TG 31ng AskepBpiou 2016
(Ta Trood oe GAoUg TOUG TTIVAKES KAl TIG ONUEIWOEIS eival o EUpW, EKTOC av avapEépeTal BlagopeTikd)

AOYIOTIKOG XEIPIOHOS TWV aVOBOAAOEVIV POPOAOYIKWV OTTAITACEWY YIa TIC N TPAYHATOTTOINOEITES CnMIEC
Ao XPEWOTIKOUG TITAOUG TToU aTToTIMWVTal GTNY £0Aoyn agia. Mo Tapadeyua, o TPOTTOTTOIRTEIC
OIEUKPIVICOUV TO AOYIGTIKG XEIPIOUG TWV avaBAAAOHEVWY QOPOAOYIKWIV TIEPIOUTIOKV OTOIXEIWY ATV n
OIKOVOUIKNA oVTOTNTA BEV ETTITPETTETAI VO EKTTECEI TIG UN TIPAYHATOTIONBEITES {NMIES YIa POPOAOYIKOUC
oKotroUg Ay étav €xel TNV TPOBECN kai TNV BuvatoTnTa va SIGKPATATE! TOUG XPEWATIKOUG TITAOUG HEXP! TV
QVTIOTPOQA TWV LN TTPAYHATOTTOINBEICWY {nuiiv. O TpOTTOTTOINCEIG BEV EXOUV aKOUN UIBETNBET aTTd TNV
Eupwrraikn ‘Evwaon. H Aloiknon tng Etaipeiag Bpioketar oTn SIGdIKACIA EKTIUNONE TWY ETTITITWOEWY TWV
TPOTTOTTOINTEWY TOU TTPOTUTIOU OTIG XPNUATOOIKOVOUIKES KATAOTATEIG

AAN 7: Karaotdoeig Tapeiakwy Powv (Tpotrotromoeig): MpwroBoulia MN'vwoTtotromoswy

Ol TPOTTOTTOINTEIG EQAPUOLOVTAI VI ETATIEG AOYIOTIKEG TEPIGBOUG TTOU EEKIVOUV TNV K METG TV 1 lavouapiou
2017, kon emMTPETIETAl VWPITEPN EQAPHOYR. O OTOXOG TWV €V AGYW TPOTTOTIOIRCEWVY EiVal VA ETTITREWEI artoug
XPHAOTEG TWV OIKOVOUIKWY KATAOTACEWY Va aZIOAOYAOOUV TIG HETAROAEG OTIG UTTOXPEWOEIC TTOU GTTOPPEOUY
amé  XpnHATo0oTIKEG BpacTNEIOTNTEG. O TPOTTOTTOINCEIS Ba ATAITOUV T TIG OVIOTNTES VA TIAPEXOUV
YVWOTOTIOINCEIG TTOU EMITPETIOUV OTOUG ETTEVOUTEG va agIOAOYOUV TiG HETARBOAEC OTIC UTTOXPEWOEIC TTOU
TTPOKUTITOUV TG XPNUATOOIKOVOUIKEG SpACTNEIOTNTEG, CUUTTEPIAGUBAVOUEVWY HETABOALIV TTOU TTPOEPXOVTA
OO TOHEIAKEG POES Kol PETAROAEG UN TaUEIakAG PUong. O1 TPOTTOTIOINGEIG BEV £XOUV AKOUN UIOBETNOE! o6
v Eupwmaikr) Evwon. H Aioiknon mg Etaipeiag Bpiokeral ot Siadikaoia eKTiuNong TwWy EMITTITWOEWY TOU
TIPOTUTTOU OTIG XPNHATOOIKOVOUIKEG KATAOTATEIG

ANXA 2: Ta§ivopnon kai EMPETPNOT TTAPOXWV TTOU EEAPTWVTAI ATTO THY agia TWV PETOXWV
(Tpotrotroioeig)

O1 TpotroTronoeIg epappogovTal yia eTATIEG AOYIOTIKES TIEPIOBOUG TTOU §EKIVOUV TNV A WETA TV 1 lavouapiou
2018 ka1 emTpETTETal VWPITEPN EQAPUOYA. O1 TPOTTOTTOIRCEIS TTAPEXOUV OTTAITAGEIS OXETIKG LE TO AOYIOTIKG
XEIPIOUO () TWV ETITITWOEWY TWV TTPOUTTOBECEWV KATOXUPWONG KAl TWV TTPOUTTOBECEWY TToU BE CUVICTOUV
KOTOXUpWOoT, OTNV ETTIHETENON TTOPOXWY TTOU €5OPTWVTAl AT TV afia METOXWV KOl diakavovifovial gt
METPNTA, (B) Tapoxwv TTou efapT@vral amd TV afia peToxwy e duvardtnia oUPWNOeICUOY  Twv
UTTOXPEWOEWY TTIAPAKPATOULEVWV QOPWY Kai (Y) TO AOYIOTIKO XEIPIOHO TWV TPOTTOTIOIRGEWY Opwv Kai
TTPOUTTOBETEWY TTAPOXWV TTOU EEaPTWVTAI aTrd TNV agia PETOXWY, 1 oTTola BIaPopoTToIEf TV TagIvounon Jiag
ouvaMayig a6 diokavovioud oe PeTpnTd oe guvalhayr} TTou Siakavovidetal pe ouppeToxIKoUS TiTAoug. Ol
TpoTroTroInoelg dev £Xouv akoun uioBeTnBel atrd v Eupwrraikr] Evwaon.

AN 40: MeTagopég oe Emevduosig og AKivinTa (TpoTromoIfoeic)

O1 TpoTroTroINaEIg Qapu6ovTal Yia ETAGIEG AOYIOTIKEG TTEPIGBOUG TrOU EEKIVOUV TV f HETA TV 1 lavouapiou
2018 evw emTpéTreTal vwpiTEPN epappoyr. O TpOTTOTToINCEIS SIEUKPIVI(OUV TTOTE pia OVTOTNTA LETOQEPE! £Val
aKivnTo, cUMTIEPIAGBAVOPEVOU OKIVATOU UTTO KATAoKEUN 1 agloTroinan, ot 1 amé Ti§ emevOUCEIS O aKivnTa.
Or 1potroTroifoeig avagépouv 6T PETAROAR TNG XPAONS EVOS AKIVITOU TTPAYMOTOTIOIEITN GTAV TO akivnro
TAnpoi 1 TraGer va TTANPOI, TOV OPIoHd Twv ETTEVOUOEWY OF aKivnTA KOl UTTAPXEl CaQng EvDeitn g
METABOANG AUTAG. ATTAG N aAAayR oTig TTpoBéatig TNG BIoIKNONG VI T XPHON TOU OKIVATOU, DEV OTTOBEIKVUE
HeTaBoAr ot xprion Tou. O1 TpOTTOTIOINTEIG BEV £X0UV OKOMN UoBeTNBEl aTrd TRV EupwTaik ‘Evwan.

AIEPMHNEIA EAANXA 22: ZuvaAAayég o€ §Evo VOHIOUA Kal TTpoKaTaBOAEG

H Siepunveia epapuodeTal yia eTHOIEG AOYIOTIKEG TTEPIGBOUG TTOU EKIVOUV TNV i WETA TV 1 lavouapiou 2018
EVW) ETITPETTETAl VWPITEPN eQappoyA. H Diepunveia SIEUKPIVIZEI TO AOYIOTIKG XEIPIOHOG CuvaAAaywy TTou
mepiAapBdvouy TRV ioTTpagn 1 TTANPwwRA TTpokaTaBoArg ot EEvo vouiopa. H Biepunveia e€eTdlel TIg
OuvaAAayEG O §EVo VOUIOHA GTTOU N OIKOVOMIKA OVTOTNTO QVayVWPIZE! [N XPNHOTIKG TTEPIOUTIaKS OToIXEo f
HN XPNHOTIKY UTTOXPEWON TTOU TTPOKUTITOUY aTrd TNV €ioTTpagn 1 TANpwin TpokataBoAig, TTpIv amrd Ty
apxIkA avayvwplon TOU OXETIKOU TTEPIOUTIOKOU GToIXeiou, ££650uU i 06B0u. H Bicpunveia avagéper 6T N
nuepopnvia cuvaAAayng, yia Tov KaBopICHG TG GUVOAAQYHATIKAG I0OTIHIAS, Eival 1 NUEPOUNVIA TG aPXIKAS
Qvayvwpiong EVOG [N XPNHOTIKOU GTOIXEIOU TTPOKATABOANG 1} evog avaBaliéuevou e06dou. Edv UTTapyouv
TTOAATTAEG. TTANPWHES 1) EIOTIPAEEIS TTPOKATABOAWY, 1 OIKOVOUIKY OVTOTNTA TTPETEl Vo KOBOopIoEs v
nUepopnvia ouvaAAayng yia kdBe pia TAnpwynA kai eiorpagn TpokataBohic. H Siepunveia dev £xel akdun
uloBeTnBel armé tnv Eupwraikly ‘Evwon. H Aloiknon tng Etaipeiag Bpioketar oTr S108IKAGI EKTINONS Twy
EMTITWOEWY TOU TTPOTUTIOU OTIG XPNUATOOIKOVOUIKEG KOTAOTATEIS.
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THALES EAAAZ A.E.

Inpeiwoeig etmi Twv Oikovopikwy Karaotdoewyv Tng 31ng AekeuBpiou 2016
(Ta oo o 6AOUG TOUG TTIVAKES KAl TIG ONUEIWOEIS eival o Eupw, €KTOS av avagépeTal SIaQopETIKG)

To ZAAN £§€dwoe véo KiKAO eTRCIWV avaBabuioswy Twv AMXA 2014 -2016, 10 oTroio gival PIa GUAAOYT

TPOTTOTTOITEWY TwV AlNXA. O1 TPOTTOTTOINOEIS £QAPUOLoVTal VI eTAOIEC AOYIOTIKEG TIEPIGBOUS TTOU EEKIVOUY

mv i yera v 1n lavouapiou 2017 yia To AMXA 12 MN'vwoTotroinon CUpPETOXWY 0e GAAEC OVTOTNTEG KAl TV

f dera v 1n lavouapiou 2018 yia 1o AMNXA 1 TMpwtn eoapuoyry Twv DBIEBVWY  TrpoTUTTWY

XPNMATOOIKOVOUIKAG avapopds Kal To AAIT 28 Erevdioeig 08 CUyYEeVEig eTIIXEIPAOEIS Kal KOIVOTTRagieS yia 1O

omoio emTPETTETAl Vwpitepn epappoyr. O1 avoBabuicels autég dev £xouv akdun uioBetnBel ammd v

Eupwrraikry ‘Evwon. H Aioiknon tng Etaipeiag Bpioketal otn diodikaoia eKTiNONG TWV EMTTTWOLWY OTIG

XPNHATOOIKOVOUIKES KATAOTAOEIG

o AlIXA 1 [Tpwrn spapuoyn Twv SIE8vwV mporimwy XPriarooiKoVOoUIKIS avapopds: n avapaeuion
aut Slaypdgetr TIS BpaxutrpdBeoues eEAIPECEIS VIO YVWOTOTIOIROEIC XPNHATOTIOTWTIKWY HECWYV,
TOPOXWY OF EPYAJOMEVOUG KOI ETQIPEIV ETTEVOUOEWY, KATA TV TPWTN £QapUoyr Twv Jlebviov
TTPOTUTIWY XPNHOTOOIKOVOUIKAG avapopdg.

e AAIT 28 Emrsvd00¢IC 05 OUYYEVEIS emixeIpAosis Kal Koivompadics: O1 Tpotromoifoeig dieukpivifouv
ot n emAoyn TG empETPNONS OTNV elAoyn afia péow aTToTEAEOUATWY, piag eTévduong ot ouyyevh
EMIXEiprion 1 Koivotrpagia TToU KATEXETOI ATTO OVTOTNTA 1 OTroia €ival opyaviopog Jdlaxeipiong
eTTEVOUTIKWOV KEQOAQIWY 1} TTAPOUOIA OIKOVOUIKY] ovTéTNTa, dUvoTal va DIEVEPYEITAI XWPICTA yia KABe
£TTEVOUCN O€ CUYYEVH ETTIXEIPNON 1) KoIvOTTpagia, KaTtd Thv apxiKr} avayvwpion.

s AlXA 12 I'vworormroinon ouuperoxwyv o& dAAsg ovrérnreg: O TPOTTOTTONTEIG DIEUKPIVIouY 611 Ol
QTTAITACEIG YVWOTOTTOINOEWY ToUu AlMNXA 12, eKTOG OTT6 TIC YVWOTOTTOIACEIG VI CUVOTITIKEG OIKOVOUIKES
TANPOQYOPIEG OXETIKA HE BUYATPIKEG, KOIVOTTPOEIEG KAl CUYYEVEIS ETTIXEIPAOEIS, £QapUolovTal yia TN
CUUUETOYX!] HIOG OIKOVOUIKNG ovToTnTag Of Mid BuyaTpikh, kotvomrpagia fi ouyyevR emixeipnon Tou
KATATaoOETAl WG KOTEXOMEVR) TIPOG TIWANOCT, wW¢ Katexouevn yia Oiavopry A wg Bdiakoteioa
dpaotnpidTnTa oOpEWva HEe To ATXA 5.

e AIEPMHNEIA EAANXA 23: ABeBauidTnTa OXETIKA U TIG Qewprjoeic ®opou Eicodiparog

H Siepunveia epapudleTal yia TAOIEG AOYIOTIKES TrePidBOUG TToU Eekivoly Ty 1] META TNV 1 lavouapioy 2019 v
EMTPETTETAN VWPITEPN eapuoyr). H Siepunveia TTapéxer kaBodRynon yia TNV avTILETWITION TNEG aBeBaidTNTAS TTOU
EUTTIEQIEXETAI OF POPOAOYIKOUG XEIPIOPOUG, KATA TO AOYIOTIKS XEIPIOUO Twv @dpwy £i0odRpatog. H dicpunveia
TApEXEl TTPOOBETEG BIEUKPIVIOEIG OXETIKA HE TV £EETOOT ABEBAILWY POPOAOYIKWY BEWPHOEWY MEUOVWUEVA 1
Qo KOIVOU, TNV EEETATT TWV POPOAOYIKWY BEWPOEWY aTTd TIG POPOAOYIKES APXES, TNV KATAAANAN pEBodO
WOTE va avTiKaToTITRIiCeTal i aBeBaidTrTa Tng amodoxng Tg Bewpnong atrd TG PopPoAOYIKEG apXES KaBWG Kal
TNV £8£TAON TWV CUVETTEIWV TWV OAAYWV OTA TTPAYHATIKG TTEPICTATIKA KAl TIC TIEPIOTACEIS. H digpunveia dev
£XEl OKOMN VI0BeTNBE] aTrd TNV Eupwotraikr Evwon.
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THALES EAAAZ A.E.

Znueiwoeig emi Twv Okovopikwy Kataotdoewv g 31ng Aekeufpiov 2016
(Ta rood oe GAOUG TOUG TTHVAKEG Kl TIG ONUEIWCEIG eival o€ Eupw, EKTOG av avagpépeTal SIAPOPETIKA)

3.

BAZIKEZ AOTIZTIKEZ APXEX

O Baoikeg AoyIOTIKEG OpXEG TTOU UIOBETABNKav ammé TNV ETalpeia katd v TrpocToiyacia kal oUvIosn Twy
CUVRUUEVWY OIKOVOUIKWY KOTOOTAOEWY TTOPOUTIGZovTal KATWTERW.

3.1

3.2

ZuvaAAayuarikés UETATPOTTES

(i) Aeiroupyiké vouioua kai vépioua mapouaiaong: Ta atoixeia Twv OIKovouIKwy KataoTdoewy
¢ ETaipeiag, amoTipwvral pe Xpron Tou VOUIGHOTOG TOU OIKOVOUIKOU TTEPIBAANOVTOC, HECQ OTO
otroio Aetroupyei (AeiToupyikod vopioua). O1 Oikovopikég Kataotdoelg Trapouaiddovial oe Eupw, Trou
eival T0 AEITOUPYIKG VOUIoUA Kal To vopiopa Trapouciaong ¢ ETaipeiag.

(i) ZuvaAdayég kar umréAormra: O1 cuvalhayég oe EEva VOPIoNATA LETATPETTOVTIAN OTO ASITOUPYIKG
VOMIOUO UE TNV XPION TWV ICOTILILV TTOU UPIoTaVTAl KATd TRV NHEPOUNVIA Twv cuvaAiaywy. O
aTraITAOEIG, Ta DIABECIUA KQl O UTTOXPEWOEIG O §EVO VOUIOHO KATA TNV nuepopunvia odviagng
TWVY OIKOVOUIKWV KOTOOTACEWY TTPOCAPUOJovTal WOTE VA aVTaVOKAOUV TIC GUVAAAQYUATIKEG
ICOTIMIES TNG NUEPAG OUVTAENG TWV OIKOVOUIKWY KATaoTAoEwv. Képdn kol {nuiéc améd
GUVOAMAYUATIKES DIAPOPES Of OTTOIEG TTPOKUTITOUV QTTG HETATPOTIT TWV VOUICHOTIKWY OTOIXEIWY
TTOU EKPPACOVTAI OE EEVO VOUIoUA KaTd TRV BIAPKEIX TNG XPOEWS KAl KATG TV NUEPOUNVIA TWV
OIKOVOUIKWY KATACTACEWY HE TIG UTTAPXOUCES I0OTIMIEG, KOTAXWPEOUVION 0TV KATAOTAOH
OUVOMKOU €I0001NATOC.

Evowuara mayia mepiovoiakd oroiyeia: Ta evowpota TAYIK OTOIKEIQ QTTOTIMWVTAI OTO KOGTOG
KTAOEWS HEIOV TIG CUOCWPEUNEVES ATTOOBETEIS Kal TuXOV TTPOBAEWEIG aTTopeiwaong Tng afiag Toug. To
KOOTOG KTAGNG TWV  EVOWMOTWY  Trayiwv OTOIXEIWV  OTOTEAEITAl  amé TV T Ayopdc
CUMTTEPIAQUBAVOUEVIIV TWV BACUWY EICAYWYAG KAl TWV HN ETOTPEPOUEVWV QOPWY ayopds KaBwg Kai
OTTOIOBNTTOTE KOOTOG XPEIGCETAI Yia VO KATAOTE! TO TTAYIO AEITOUPYIKO KOl £TOIUO YIO EAAOVTIKHA XPAON.

O1 emoKeVEG KAl OUVINPAOEIS KaTaxwpoUvTal ota £€0da TG XPHOEWS OTTOU TTPOYHOTOTTOIOUVTAL.
MeTayeveaTepeg TTPOOBAKES Kal BEATIWCEIS KEPAAQIOTTOIOUVTAI OTO KOGTOS TWV OXETIKWV Trayiwy dtav
TTPOCAUEAVOUV TNV WENN Wi Tou Trayiou 1 HEILVOUVY TO KOOTOG AEITOUPYIAS TOU.

Or TpooBrikeg o€ aKivnTa TPITWY OTTOTIMWVTAI UETOYEVESTEPA OTNV €0Aoyn afia Toug Weiov TIg
OWPEUPEVES OTTOOBECEIG KAl TUXOV OTTOMEIDCEIG, Ol OTTOIEG avayvwpilovTal WETA TV nuEpounvia
arrotiunong. H amortiunon autwv dievepyeital oe EUAOYO XpOVO Kai TTPOCBIOPIETal AT avEEGPTNTOUC
EKTIUNTEG.

O pnxovoAoyikog eEOTTAIOHOG, OF TEXVIKES EYKATAOTATEIG, O AOITIOC ESOTTAIOHOG KOl TAl JETAPOPIKG HETT
QITOTIHWYTAl OTNV  agia KTACEWG TOuG WEIOV TIG CWPEUPEVEG OMOCRECEIC KAl TUXOV OTTOMEILICEIC.
MerayevéoTtepeg damdveg Kataxwpolvral oe TTpooalénon Tng AoyIoTIKAG agiag Twv ev AGyw Trayiwv
povov av mBavoAoyeital 6T HEAAOVTIKA OIKOVOUIKG O@EAN Ba €I0PEUCOUV OTNY ETAIPEIO KAl TO KOOTOC
TOUG PTTOpPEl va aTToTIUN®E! agioTrioTa. Ot £TMIOKEUEG KAl CUVTNPRAOEIS KATAXWPEOUVTAI OTA aTroTEAéoUATA
NG XPAONG TToU TTPAYHATOTTOIOUVTAL.

Ot omooB£oelg Twy AOITTWV EVOWHATWY TTayiwy TIEPIOUCIOKWY OTOoIXEIWY AoyifovTal pe T PEBOBO TG
oTabepng amooBeang He Baon T akOAoUBES WPENIEG JWES QVA KATNYOPIES TTaYIWV:

Karnvopia mayiwyv QeiAiun Zwn
Kripta (MpooBikeg ot akiv. 1pitwv) 12 €T
Mnxavruara 10 émn
MeTagopikd péoa 6 £
‘EmnimrAa kai Aoitrdg e€ohioudg 5 €wg 10 €1
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THALES EAAAZ AE.

Inueiwoeig emri Twv Oikovopikwv Karaotaoewv Tng 31ng AekepBpiou 2016
(Ta Tood o€ GAoUG Toug TTHVAKEG Kall TIG ONUEIWTEIS Eival o€ Eupw), EKTOG av avagépeTal SIGPOPETIKA)

3.3

3.4

3.5

AuAa meprouotaka oroiyeia: Ta QUAG TTEPIOUCIOKA OTOIXEIN AQOPOUV KOOTOS OYyOpdas AOYIOHIKOU,
adeiwv Xprong Aoyiopikol KaBwg Kai kaBe darrdvn Trou €xel TTPAYMATOTIOINBE! KATA TNV QVATTTUEN
AoYIOUIKOU TTPOKEIPEVOU auTO va TeBEl O€ AgiToupyikr katdoTaon. H amooBeon Tou Aoyiopikol AoyileTai
Bdoel Tng oTaBepnc HeBGBOU Kai EVTOG TTERIGBOU 5 £we 10 £TWV.

Aotrdveg TTOU  QTTQITOUVTAI YIA TNV CUVTAPNON TOou AOYIOMIKOU avayvwpifovial wg £€oda otnv
Kardotaon ATToTEAECUATWY GTN XPACT TTOU TTPOKUTITOUV.

Armoucsiwon Adiag Mn Xpnuarooikovouikwy [lepiouciakwyv Eroixsiwv: H ETaipeia ekTIud o kGBe
nUEPOMNVia KaTaoTaong OIKOVOUIKNAG B£ang edv utrdapxouv evOeigelg 611 n AoyioTikhy agia Twv un
XPNHATOOIKOVOUIKWY TTEQIOUCIOKWY OTOIXEiwV Bev gival avakTAoiun. ZTnv TTEPTTWON TTOU UTTAPXE!
€vdelEn amoueiwong f 6tav amaiteital €TAOI0G £Aeyxog ammopeiwong, N Etaipeia mpocdlopilsl 1o
QVOKTACIUO TTOOG TOU TIEPIOUCIOKOU OToIXElou. TO aVOKTAOINO TTO0O £VOC TTEPIOUCIOKOU GTOIXEIOU Eival
7O HEYOAUTEPO WETOAGU TnNG euhoyng agiag Tou Treplouciakol oToixeiou 1} TG Movadag Anuioupyiag
Tapeiokwv Powv (MATP) peiov ta armrairolueva yia TRV TwAnon kéotn kal g agiag xpriong. To
QVOKTAOIUO TTOC0 TTPoCBIopiETal yia KABE TTEPIOUCIAKS GTOIXEIO HEMOVWEVA, EKTOC EAV TO TIEPIOUCIAKS
oToixeio Dev ONUIOUPYEl TOUEIOKEG POEG Ol OTTOIEG eival ot peydAo BaBud avedprnreg ammd dAAa
TIEPIOUTIAKA OTOIXEIO 1} OPADdEG TTEPIOUTIOKWY OToIXEiwv. Edv n AoyioTikr afia evog TTEPIOUCIOKOU
otoixeiou 1) MATP utrepfaiver T0 EKTIHWHEVO AVAKTACIMO TTO00, TOTE TO TIEPIOUCIAKSO OTOIXEIO BewpeiTal
QTTOHEIWMEVO KOl JEIWVETAI JEXP! TO AVAKTAGILIO TTO00.

O1 {nuieg arroueiwong, avayvwpifovial oTa aTroTEAEGUATA XPIONG 0TV KATHyopia e£68wV TToU CUVABE
HE 11} AEITOUPYIC TOU TTEPIOUTIAKOU OTOIXEIOU TTOU EXEI ATTOMEIWOET,

XpnuarooIKovouikd péca: XpnuaTooiKOVOUIKO WECO eival KABe ouUpBaon Ttrou dnuioupyei éva
XPNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OE {ia ETTIXEIPNCTN Kai pIa XPNHATOOIKOVOIKT] UTTOXPEWSN f
£va QUUUETOXIKG TITAO OE I GAAR eTTiXeipnon).

i.  XpnuarooiKovouIKd TTEPIOUTIAKA OTOIXEIA

ApXIkn avayvwpion Kai emiéTpnon
Kard tnv apxikrj avayviipion, Ta XPnUATOOIKOVOUIKG TTEPIOUCIAKG OTOIXEIN TaEIVOUOUVTal avaloya ue
TNV QUON Kai Ta XQPOKTNPIOTIKG TOUG OF Pia atrd TIG KATWO! TEGOEPIC KATNYORIES:

e XpnHUOTOOIKOVOUIKA TTEPIOUCIOKG OTOIXEI QTTOTIHWHEVA OTNV €0Aoyn ofia Toug pe PETAROAEC oTa
arroteAégparq,

¢ Adveia kol ATTAITACEIG,
Etrevdioeig SlakpatoUpeves £wg Tnv AfEn Toug, Kai

o AaBEoIua yia TIWANGT XPNHOTOOIKOVOUIKA TTEPIOUCIOKG aTOoIXEId.

OAa 1o XpNUOTOOIKOVOUIKG TTEPIOUTIAKA CTOIXEIO avayvwpifovTal apxika oTnv elAoyn afia Toug n oTroia
amroTeAel oUVIBWG T0 KOGTOG ATTOKTNONG TTAEOV, OTIG TIEPITITWOEIS TWV ETTEVOUTEWY TTOU DEV OTTOTILWOVTAL
ot evhoyn agia PECW ATTOTEAEOUATWY, TWV GUECWY Bdatraviy ouvaAhayng. O ayopés kai of TTWARGEIC
TWV ETTEVOUTEWY avayvwpifovTal KaTd TV NUEpoUnvia TG cuvaAAayig TToU EIVal Kai I} NUEPOKNVIA TToU 1)
Eraipeia deopcteTan va ayopdoel 1) va TTWARCE! TC GTOIXED.

H Etaipeia de B1aBETEI XpNUATOOIKOVOUIKG PECQ, TTAPd OVO ATTAITHOEIS.
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THALES EAAAZ ALE.

Lnpeaiwoelg emi Twv Olkovopikwyv KaraoTdoewyv TG 31ng Askeufpiou 2016
(Ta mood oe 6AOUG TOUG TTIVOKEG Katl TIG ONUEIDOEIS eival 08 EUpW, EKTOS av avagepETal BlogopeTiKd)

XPNUOTOOIKOVOUIKES UTTIOXPEWTEIS

ApXIki avayvapion

Ta utrdAoIa TTPOUNBEUTWY Kai  AOITILV UTTOXPEWTEWY avayvwpi{ovial oTo KGOTOG TTOU TAUTIZETAI LE
TV e0Aoyn agia TG HEAAOVTIKIIG TTANPWHAG VI TIS AYOPEG AyaBWV KAl UTTNPEGIWV TTOU TapaoyéBnkav. Oi
EUTTOPIKEG Kl OI AOITTEG BPaXUTTPOBECHES UTTOXPEWTEIS Bev Eival TOKOPOPO! AOYOPIACHOI KAl GUVABWC
diakavoviovral og 30-90 nuEpeg

OAa Ta dvela karaxwpoUvTal apxikd oTo kGOTog, To 0TToi0 aviavakAd TV edhoyn afia Twv EIOTIPOKTEWV
TTOCWV  HEIWHEVN e TO OXETIKA duETa £Eoda ouvayng, OTTOU AuTG sival onuavTikd. MeTd TV OPXIKN
Karaxwpnon, Ta €vToka BAVEID OTTOTIHOUVTAl OTO QVATTOORETTO KOGTOG XPHOILOTIOIVTAC T UéB0d0 Tou
TpaypaTikoU emmiTokiou. To avamdoBeoTo K6oTOG uTToAOYiZETal agol AneBolV UTTeYn BaTTAvES EKBOCNC
kal n dlagopd PETAgU Tou apxikoU TTooou Kal Tou TToooU Afgews. Képdn Kai ZnUIEC KaTaxwpEOUVTal OTa
aTrOTEAEOHAT OTAV O UTTOXPEWOEIG SIaypapovVTIal ] OTTOUEIDVOVTAl KAl HEOW g Sadikagiag
améopeong.

MerayevéoTepn emipéTpnon
META TNV apXIKA QvayvwpIoT), N OIKOVOIKI OVIGTNTA ETTIETPE OAEG TIG XPNUOTOOIKOVOMIKEG UTTOXPEWOCEIG
OTO ATTOCRECUEVO KOOTOG WE T HEBODO TOU TTPAYHATIKOU ETITOKIOU, EKTOC ATTO:

a) XPNHOTOOIKOVOUIKEG UTTOXPEWTEIG OTNV eUAOYN afict HECW TWV ATTOTEAEGUGTWV.

B) XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG TTOU QVAKUTITOUV OTav N peTaBiBaon evOg XPNMOTOOIKOVOUIKOU
TTEPIOUTIaKOU aToiXeiou Bev TTANPOI TIg TTPOUTTOBETEIS Yia Diaypagn 1} OTAV EQAPUOZETAI N TPOCEYYIOT TNG
ouvexI{opevnG avapesiEng.

Y) cupBoAaia XpnuaTooIKoVouUIKiG eyylnong.
0) BeopEUOEIS TTAPOXFG BAVEIOU WE ETTITOKIA XAUNAOTEPA EKEIVWY TS ayopdc.

To avamoéoBeoto kbaTog Twv daveiwy utroloyileTal agol AneBolv uTréyn darraveg €xkdoong kai n
dlapopd peTagy Tou apxikoU TOoOU Kai Tou Troool ARgews. Képdn kar Znuiéc karaxwpoulvral ota
arroTeAéopara 6TOV Ol UTTOXPEWOEIG BIaypd@ovTal A aIOMEIVOVTal KAl WECW me diadikaoiag
arroofeong.

Ta daveia Tagivopolvial wg PPaxuTrpOBECUES UTTOXPEWOEIS, EKTOG £Av N ETaipeian £xel 10 Bikaiwpa va
avaBSAAel Ty €§6QANCR TNG UTTOXPEWONG YIa TOUAGXIOTOV 12 WAVEG OTTd TNV NUEPOHNVI Twv
OIKOVOUIKWY KATAGTAOEWV.

MNadon avayvwpiong

H oikovopikry ovtétnta Tadel va avayvwpifel XpnuartooiKOVoUIKA utroxpéwon (1 HEPOC QUTAC) OTIC
OIKOVOIKEG TNG KATAGTACEIS OTAV, Kal HOvov oTav, eEo@Acital, SnAadn, 6Tav n Séopesuon Trou kaBopileTal
0710 CUMBOAQIO eKTTANPWVETAI, aKUPWVETAN 1] eKTTIVEEL Mia avToAAQYH WETAED UTTAPKTOU OQEIAETR Kal
BQaVEIOTI) XPEWOTIKWY TITAWV HE OUCIACTIKG SIGQOPETIKOUS BPOUC QVTILETWTTICETAI AOYIOTIKG WG EEO6QANOT
NG APXIKAG XPNUATOOIKOVOUIKAG UTTOXPEWGNS KAl QvayvwpIon VEQG XPNHOTOOIKOVOUIKAS UTTOXPEWONG.
Ouoiwg, ouaiwdng TPOTTOTIOINCN TWV OPWV  UPIOTAHEVNC XPNHUOTOOIKOVOUIKIG UTToXpéwong (eite
OPEINETAI OE OIKOVOMIKS BUOXEPEIX TOU OPEINETN €iTe OXI) QVNUETWTTIZETAl AOYIOTIKG wg e€6pAnon ™G
APXIKAS XPNHATOOIKOVOUIKIG UTTOXPEWONS Kal QvayvwpIon VEOS XPNUATOOIKOVOuIKAG uTroXpéwong. H
Slopopd PETAU TNG AOYIOTIKAG agiag MIAG XPNHATOOIKOVOUIKAG UTTOXPEWONS (n evog TUAMATOS [IAG
XPNHATOOIKOVOMIKAG  UTFOXPEWONG) Trou e§ogAcitan 1 peTaBiBaletal 0 £va GAAO WEPOC Kal TOU
avTaAAGYHOTOG TTOU KATABAAAETAN, GUUTTEPIAGHBAVOLEVWY KOl TWV WETABIBAJOUEVIOY EKTOC METPITWV
TTEPIOUTIAKWV OTOIXEIWV KOI TWV QVOANPBEVTWV UTTOXPEWOEWY, avayvwpileTal oTa arroteAéouaTa.
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Lnpeiwoelg £1Ti Twv Oikovouikwv Kataotdoewyv g 31n¢ Askeufpiou 2016
(Ta Tood oe GAOUG TOUG THVAKEG Kal TIG CNUEILOEIS eival 08 Eupw, EKTOS av avagépetal SIGQOPETIKG)

3.6

3.7

ZUHYPNQPICPOG XPNHOTOOIKOVOUIKIV HECWV

O oupyPnNPICUGS XPNHOTOOIKOVOUIKWV TIEPIOUCIAKWV OTOIXEIWV E UTTOXPEWOEIS KAl 1 OTTEIKOVICT TOoU
kaBapou TTOoOU OTIG OIKOVOMIKEG KATAOTACEIG TTPAYHATOTTOIEITAI HOVO EQOTOV UTTAPXEI VOpIpo Bikafwpa
yla CUPYNQITUS Kal UTTAPXEN TTPOBEoT yia BIAKAvOVIGUS TOu kaBapoU TToCoU TTOU TTPOKUTITEN OTTO TOV
CUHWNOICHO 1} YIQ TAUTOXPOVO SIAKAVOVIOUO.

Amobéuara: Ta amoBéuata amomyolvTal ot XapnAdtepn ofia ueTafl kOOTOUC Kal KaBapng
peuaToTroinaIuNg agiag. H kabopr peuaTomoifoiun agia eival n eKTIWUPEVN TIUA TWANONG Katd TN
ouvrBn TropEia EPYACIV TNG ETTIXEIPNONG, HEIWHEVN PE TO UTTOAOYI{OMEVO KOOTOC TTOPOYWYIKAS
OAOKANPWOEWG KA TO UTTOAOYICOUEVO KOTTOG TTOU Eival QVOYKAIO YIO VO TIpayUaToTToIngei i TriAnon.

To K60TOG KTHOEWS TWV ayopadOuEvwY aTTOBEGTWY UTTOAOYIfeTal pe Bdon Tn péBodo Tou pécou
OTaBUIKOU KOOTOUG. TO KOOTOG TWY ETOIUWY TTPOIOVTWY CUMTTEPIAAUBAVE! TA GECT KOOTN TWV UMKWV,
Ta GUECO KOOTN TTOPAYWYAS KAl TNV KATGAANAN KOTAvour] Twv OTABEPMV KOl PETABANTLV YEVIKGV
£500WV TTAPAYWYIG CUNPWVA HE TV KAVOVIKS TTOPAYWYIKY BuvapikétnTa. To KOOTOG TWV ATTOBEUATWY
Oev TTEPIAAUBAVE! XPNHUATOOIKOVOUIKA £€0da.

Ta avoAwaoipa UAIKG Kol Ta QVTGAAGKTIKG YeviKG Xproews TepiAauBdvovial ota omroBéuara Kol
eidoTrololvTal KATd TOV XPOVO TNG avAAWOoNS TOUG.

KataMnAeg poBAtyeig oxnuarifovral yia amagiwpéva, dXpnoTa kal amobéuara ME TTOAU XaunAR
kukAogopiakr} TaxutnTa. O PEOEIG TG afiag Twv amoBedTwy oTny Kabaph peugToTroInoiun aia kai
Ol AoITTéG npieg ammod amoBEpaTa KaTaxwpoUvTal OTNV KaTdoTacr ouvolikoU EIGOBAUATOC KOTd ThY
mepiodo oy gugavifovral.

Eumopikés kai Aoimés amairnoers. MNepidapBdavouv pn mapdywya XPNUATOCIKOVOUIKG oToIXEia
EVEPYNTIKOU We OTaBEPEG 1} TTPOCBIOPICHEVEG TTANPWHES, T& OTTOI0 BEV SIATTPAYUOTEUOVTOI OE EVEPYEC
ayopeEg Kal Oev UTTdpxer TTpoBeon TwAnong Toug. O BpaxutrpOBeCuol Aoyaplaouol amaITAoEwWY, ol
orroiol yevikd éxouv TrioTwon 30 nuépeg, ep@avifovial OtV OVORAOTIKA Toug afia, PETE oo
TPOPRALWYEIG YA TUXOV Wn EI0TTPAKTEN UTTOAOITTA EVW) Of PAKPOTTPOBEGUO! Aoyapiaouoi aTTaITAOEWY
(urbAoITTa TTOU ATTOKAIVOUV TWV KAVOVIKWV OpWwV TTHIOTWONS) aTToTIHWVTAl OTO avaTTOORECTO KOOTOG LE
Baon tnv péBodo Tou TTpAYLATIKOU ETTITOKIOU.

MpoBAeyn yia emogakeig arraiThoelg Sievepyeital 6tav Sev cival TTAéov mBavr 1 ioTrpagh OAGKANpoU
TOU OQeIAGUEVOU TT0000. To UTTOAOITTO TNG GUYKEKPILEVNG TTPOBAEYNS YO ETIOCQAAEIS OTTQITATEIC
TTPOCAPUOCETAl KATAANAQ 0t KABe nuepounvia KAEICILIATOG TWVY OIKOVOUIKWV KATAOTEOEWY WOTE Va
avTavakAd Toug TMBAVOAOYOUUEVOUG OXETIKOUG KIVOUvVOUG. KG&Be Siaypagry UTTOAOITTWY  TrEAQTWOV
XPEWVETAI 0TV UTTAPXOUCT TTPORAEYN Yiat ETNOPAAEG aTTaITAOEIG. ATToTeAel TIONITIKY Th ETaipeiag va un
SlaypageTal kapia arraitnon HEXPr va e€aviAnBoUv OAeG Of BUVATEG VOIKEG EVEQVEIEC Yial v gioTrpath
™. To mood TG TPORAEWNG KaTaxwpeital wg Somdvn ota £§oda iddeong oTnv KardoTacn GUVOANIKoU
£10001aToC,

MeTOyevEOTEPEG QVAKTAOEIG TTOOWY YIO T OTTOIA £iXE OXNUATIOTEN TTPOBAEYN TTICTWVOVTAI GTO KOVBUAI
«AMNa AeIToupyIKd €508a» GTNY KATAOTACN CUVOAIKOU EICOBHLATOC.

Ta Adveia Kar oF QTTITATEIG TIEPIAAUBAVOVTAl GTO KUKAOPOPOUV EVEPYNTIKO, EKTOG QTTO eKEivVa PE AREEIS
MEYOAUTEDES TWV 12 pnviov ammd TNV NUEPOUNVIA TWV OIKOVOMIKWY KaTAOTAoEwyv. Ta TeAeuTaia
OUHTTEPIAGUBAVOVTOl OTA YN KUKAOQOPOUVTA OTOIXEID TOU EVEPYNTIKOU.

MeTayevéoTepn empérpnon

META TNV apXIKi avayvwpion, Ta SAVEIX Kal Of aTTQITACEIS ETTILETPUWVTAI OTO OVATTOORECTO K6OTOG Bdoel
™G HeBOOOU TOU TTPaAYUATIKOU ETTITOKIOU peiov TUXOV {nuia aTTopEiwanG.
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3.8

3.9

3.10

3.11

Madvon avayvapiong XpNHATOOIKOVOMIKOU TTEPIOUGIAKOU OTOIXEIOU

H Etaipeia maver va avayvwpiel éva XpnpaTooikoVouIKO TTEPIOUCIOKG GTOIXEID OTAV KO uoévov otav
EKTTVEUOOUY TOl CUMBATIKA SIKQIWUATA ETT TWVY TAUIOKWY POWY TOU XPNHATOOIKOVOUIKOU TTEPIOUTIOKOU
OTOIXEiOU 1) HETABIBACEI TO XPNUATOOIKOVOUIKG TTEPIOUTIOKG OTOIXEIO Kal N WeTaBiBacn TANpPoi Toug

6poug yia diaypaer.

ATrolEiWwoT XPNHATOOIKOVOHIKWY TTEPIOUCIAKWY OTOIXEIWV

Z€ KAOE nuEPOMNVIQ TWV OIKOVOMIKWIV KATAOTAoEWY N ETalpeia ekTIUG £Gv UTTapXOUV QVTIKEIMEVIKES
QaTrOOElEElg TToU va 0dnyouv 010 GUUTTEPACHA OTI Ta XPNUATOOIKOVOUIKG OTOIXEIA TOU EVEPYNTIKOU £XOUV
utToCaTEl arropeiwor.

Fa XPNHOTOOIKOVOMIKG TTEPIOUCIOKG OTOIXEID Ta OTTOI ATTOTIMWVTAH OTNV aTmooRéaiun afia Toug, To
Toc6 TG {NUIGS ammé armopeiwoT TG agiag Toug, UTTOAOYIZeTal WG N Slapopd PETAED TNG AOYIOTIKAC
agiag ToUg Kal TG TTapoUoag agiag TWY AVAMEVOUEVWY UEAAOVTIKIOV TAPEIGKWV POWY, TTPOEEOPANUEVWY
ME TO TTPAYHATIKO ETTITOKIO TOU XPNHOTOOIKOVOUIKOU TTEPIOUCIAKOU GTOIXEIOU.

Taueiakd Siabéoiua kar iocoduvapa: Ta TOHeIakd SIOBETIUG KOl TAUEIOKA 1008Uvapa TIEPIAMBAEVOUV
TA HETENTA, TIC KATABEOEIS OWews Kai TIG BPaxutpdBeopeg Wéxpl 3 prveg emevBUOEIS, UWNARC
PEUCTOTTOINCINOTNTAS KAl XapnAoU pickou. Tpamedikés utrepavaAfyeis amelkovifovial oto MadnTikd
OTIG BPaXUTTpOOECEG DAVEIAKES UTTOXPEWTEIG. Ta OTOIXEIN TWVY TAUEIGKWY SIABECTUWY Kl IGOBUVEIWY
£xouv apeAnrtéo kivbuvo petaBohnig oty agia.

Meroxiké kepdAaro: To UETOXIKG KEQAAQIO TEPIAOMBAVEI THV Qi TWVY KOV PETOXOV ¢ Etaipeiag
TToU £X0UV £KBOBET Kal eival oe KUKAOopia. Ta £505a TTOU APOPOUV GUETA TNV EKBOOT VEWV HETOXLIV
Tapouciadovral aTa 181 KeaAaia apaipeTika ammd 1o QTTOBepaTIkG HETOXWY UTTEP TO GPTIO.

lpoBAéwers yia kivSivoug kai é§oda Kai evEeXxOUEVES UTTOXPEWOEIS: TIPOoRASYEIC avayvwpifovtai

érav n EToupeia €xet pia TTOPOUCA VOMIKH 1] TEKUAIPOUEVN BECHEUCT WS ATTOTEAECUA YEYOVOTWY TOU
TrapeABovTOG, eival OV pId EKPOA TTOPWY TTOU EVOWHATWVOUV OIKOVOUIKG OQEAN KAl TO TT00S ™Mg
OXETIKNG BEopeuong Utropei va ekmiundei pe agiomotia. ‘Otav n Etaipeia avapéver wia TpoBAsyn va
KOAUQBE! pe amrognuiwaon, TT.X. amé éva ao@aNIoTIKO CUPBOAAIO, KAl UTTAPXEI armoAutn BeBaidtnTa yia
TNV €ioTTpagn TG TOTE N CUYKEKPIUEVN aTTOZNUiWaT KATaXWPETar WG EEXWPIOTA atraitnon.

Or rpoPAEyelg eTTaveCETACOVTal O& KABE NUEPOUNVIO TWY OIKOVOUIKWV KATACTACEWY Kl TTPOCAPNOLOVTa
€101 WOTE va aTeIKoviGouv T Tapoloa agia Tou 650U TTOU AVANEVETAI VO XPEIOTES yial TNV TAKTOToINGN
™G Utoxpéwong. Av nj €midpact TG XpovikAg agiag Tou XPAHATOS €ival OnuavTik, of TTPORAEYEIC
UTTOAOYIZOVTOl TTPOEEOPALIVTAG TIG aVAUEVOUEVEG UEAAOVTIKES TAUEIOKEG POEG WE VAV OUVTEAEOTH TTPO
POPWV O OTTOIOG AVTIKATOTITPICE! TIG TPEXOUTES EKTIMATEIS TNG AYOPAS YIa TNV XPOVIKA a&ia Tou XpriuaToc,
Kal 6TTou KPIVETQl QTTAPAITNTO, TOUG KIVBUVOUG TTOU OXETICOVTAI OUYKEKPIUEVO ME TNV UTTOXPEWOH.
ZUYKEKPIUEVA, Of TTPOBALYEIS yia TO KOOTOG TNG £yYUNONG TWVY TTWAOULEVWY CUOKEUWV avayvwpidovral
KATa TNV TTWANGN TOU TIPOIGVTOG Kol uTToAoyifovTal BACE! IOTOPIKWY aTOIXEIWV. H apxikh TpdBAewn Tou
KOOTOUG TNG £yyUnong avabewpeital o€ eTROI BAon.

Ol evOEXOUEVES UTTOXPEWOEIG BEV KATAXWPEOUVTAI OTIS OIKOVOWIKEG KATOOTAOEIS aAAG yVWOoTOTToIoUVTal,
EKTOG KaI Qv 1 TBAVOTNTA YIO EKPOR TTOPWY TTOU EVOWHATIVOUY OIKOVOUIKA 0®EAN eival eAdxIoTn. O
EVOEXOUEVEG OTTQITAOEIG OEV KATOXWPEOUVTAI OTIG OIKOVOMIKEG KOTOOTACEIS, aANG yVWwaToTIoIoUvTal
€QOOOV 1 EITPOX| OIKOVOUIKWYV WQEAEIWY givar TIOav.

lpoBAéyeis yia amolnuiwon mpoowmikoU - [1apoxés OTO MPOCWIKG: TUUQWVA LE TIC diarageig
NG EPYATIKAG vopoBeoiag n Etaipeia kataBaiAer atrodnuitioels oToug ouvtagiodoTnuévous, To de oyog
TWV OXETIKWY OTTOCNUILOEWY £OPTATOl ATTé Ta €T TTPOUTINPECIAC KAl TO UWOS TWV ATTodoxwy. To
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3.12

3.13

3.14

TPOYpaUpa  Bewpeital TTPOYpaMUa  KaBopiopévwy  Trapoxwy. Of UTTOXPEWOEIS yia  atrodnuiwon
utroAoyiovTal otV TTPoEGOPANUEVT agia TWY HEANOVTIKWV TTOPOXWIV TTOU £XOUV OWPEUBE KaTtd T AREN
TOU €T0UG, ME BAon TNV avayvwpion SIKAIWPATOS TTAPOXWY TWV £pYaJoUEVWwY KaTd T BIGPKEIR TS
QVaPEVOHEVNG £PYOCIAKAG Jwilg. Of avWTEPW UTTOXPEWOEIG UTToAoYiovTal Pe BAON TI OIKOVOMIKES Kal
QVOaAOYIOTIKES TTaPAdOXES Kal KaBopidovTal XpnoIOTTOIWVTAS TNV avaAOYIOTIKY UEB0SO armoTiunonc Twy
EKTIMWHEVWY Hovadwy utroxpeéwans (Projected Unit Method). Ta kaBapd kdoTn ouvTagioddtnong g
mepI6dou auptrepihauBavovial otnv Kardotaon ZuvohikoU Eicodnparog kai amorehobvral amd tnv
Tapolod agia Twv TTApPoXWVY Trou £yivav 5eBOUAEUMEVES KATA Tr SIGPKEID TOU £TOUG, TOUG TOKOUC ETTT TNG
UTTOXPEWONG TTAPOXWYV, KOI TA QVAACYIOTIKA KEPDBN i Zruieg Ta OTToia KOTAXWEOUVTAI AUECT OTTEUBEIag
OTa AOITTA CUVONIKG £1003MATa KOl 58 HETOPEPOVTAI OTA ATTOTEAETHOTA OF HETAYEVEDTEPN Trepiodo. TMa
TNV TTPOEGOPANON XpnaluoTroleital n éBodog Full Yield curve (KauTruAng eTmiTokiou).

O1 BpaxutrpdBeoeg TTAPOXES TTPOG TO TTPOCWTTIKO OF XPAMO KAl OF £i50¢ KATaXWwpolvTal we €080
orav koBioTtavral SeBOUAEUEVEG.

Kparika AogaAiorika mpoypduuara: To Tpoowmiké g ETaipeiag KQAUTITETAI KUpPIWS ammd Tov KUpIo
Kpariké AcgaMioTikdé ®opéa TTou agopd oTov IBIWTIKG Topéd (IKA) TTou Xopnyel ouvTagiodoTIKES Kal
IATPOPUPHOKEUTIKEG TTAPOXEG. KdaBe £pyalOUEVOG €ival UTTOXPEWUEVOS VO CUVEICQEPEl UEPOC TOU
pnviaiou pIoBol Tou OTO TaPEo, EVW TUMAHA TNG CUVOAIKAG EI0oPdGS KaAUTTTETaL aTrd TNV Etaipsia. Kard
TV ouvTagiodoTnan 10 ouvTagiodoTikG Tapeio eival UTTEUBUVO yia TNV KAaTaBoAR TwWY CUVTAEIOBOTIKWY
TTAPOXWV OTOUG ouvTtaglouxoug. Kard ocuvémeia n Etaipeia Bev £xel Kapia VOUIKA 1 TEKHOPTA
UTTOXPEWDN VIO TNV TTANPWHI HEANOVTIKWV TTAPOXWY UE BAoT auTtd TO TTPOYPAPA.

Tpéxwv kai avaBaAAdusvog @bépos sicodriuarog: O TPEXWY POPOG UTTOAOYIZETAl CUHQUWVA HE TOUG
@opoloyikolg vopoug Trou IoxUouwv otnv EMGSa. H Samdvn yio TpéXovTa @épo  £I008RUATOC
TEPIAGUPBAVE! TOV POPO €ICOBALATOG TTOU TTPOKUTITEl BAOEl Twy KepdWwv Tng KaBe Etaipeiag &mmwg
QVOHOPPUVOVTAl OTIG QOPOAOYIKEG TNG BnAWOEIG, TTPOCBETOUS POPOUG EICOBIUATOS TTOU TTPOKUTITOUV
atrd TOUG POPOAOYIKOUG EALYXOUG TWY POPOAOYIKWIV apXWV Kol TTPORASWEIS yIO TTPOCBETOUG PAPOUC Kal
TTPOCAUENOEIS YIO OVEAEYKTEG QOPOAOYIKG XPrOEIG KOl UTTOAOYIZETal CUMQWYA HE QOPOAOYIKOUC
OUVTEAEDTES TTOU I0XUOUV KATA TV NUEPOMNVIA TWV OIKOVOUIKWIV KOTAOTACEWV.

O avaBaAAopevog @opog £I00BAUATOG UTTOAOYIZETAI XPNOIPOTTOIWVTAS TN WEBOBO TS UTTOXPEWONC,
Bdoel Twv BeoTIOPEVIWY OUVTEAEDTWY QOpoU Trou Ba 1I0XUOUV KATA TOV XpOVO KATAAOYICUOU TOUG, OF
OAEG TIG TTPOCWPIVEG POPOAOYIKEG BIAQOPEG KATA TNV NUEPOMNVIA TWV OIKOVOMIKWV KATAOTAOEWY
METAgU TNG @opoAoyIKAG Bdong kai TG AoyIOTIKAG aglaG Twv TTEPIOUCIAKWY CTOIXEIWY  Kal
UTTOXPEWOEWY. EAV 0 avaBaAAoUEVOS GOpOg EI00DAUATOG TIPOKUTITEL OTTO TV aPXIK] KATOXWENON EVOC
OTOIXEIOU  EVEPYNTIKOU 1 UTTOXPEWOEWY Ot OUVOAAayry GAAn €KTOG OTTG eKeivn THG CUVEVWONC
ETIXEIPACEWY, TOTE KATA 1) OTIYMY TNG CUVOAAAYAG Bev ETTNPEALEI OUTE T AOYIGTIKA OUTE TA POPOACYNTEN
KEPON Kai {nuieg kat eTTopEvwg dev AapBdvetal urdyn.

AVOBAAOUEVEG QOPOAOYIKEG QTTAITATEIG QVAYVWPIZOVTAl YIO OAEG TIG EKTTECTEEG TTPOCWPIVES DIAPOPES,
TIG HETAQEPOUEVEG QOPOAOYIKEG CNUIEG KOl TA UETAPEPOMEVA DIKAIKATA APOPOAOYNTNG EKTITWONS
ETEVOUTIKWV VOUWV KATA TNV €KTacn Tou Trifavoloyeital 611 Ba utrdpyel S1aBéoiuo @opoAoynTéo
KEPOOG £VAVTI TOU OTTOIOU O EKTTECTEEG TTPOCWPIVES DIAPOPES, Of UETAPEPOUEVES POPOAOYIKES ZnUiEC Kal
TQ HETAQEPOHEVA DIKAIWHATA APOPOAOGYNTNG EKTTTWONG ETTEVOUTIKWV VOLWY UTTOPE] va afloTroinBolv.

H AoyioTiki agia Twv avaBaAAOUEVWY QOPOAOYIKWY aTTAITACEWY OVABEWPEITaI OE KABE NUEpOUNVIa Twv
OIKOVOUIK(IV KOTOOTACEWY Kal WEIDVETAl OTO Babuod Trou dev BavoAoyeital 611 Ba UTTAPEOUV QPKETA
@opoAloynTéa KEPDI £vavTl TWV OTTOIWV va XPNOIMOTIOMBE PUEPOG 1) TO GUVOAO TWV AVOBAAASUEVWV
(POPOAOYIKWIV ATTAITACEWV.

Avayvwpion Eo6dwv: Ta écoba meplidapBdavouv Tnv afia TWANONG Twy ayabwv Kal UTIMPECIWY,
arroAAaypévn aTmé Tov Qopo TTPooTIBEuEVNG aiag (P.M.A.), TIG EMOTPOPES KAl TIC EKTTTWCEIC.
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3.15

3.16

3.147

‘Eooda amé v mAnon ayaBuv, Aoyifovtal 6Tav n eTTIXeipnon £xel LETARIBACEI GTOV AyOPOTTH 6Aoug
TOUG OUOTIOOTIKOUG KIVOUVOUG KOl WQEAEIEG TTOU ATTOPPEOUV OTTO TV KUPIGTNTA Twv QyoBwv Kal n
giotrpagn Twy avrigTolwy Toowv givar BERain.

‘Ecoda amd mapoxr] utnpediiv Kal KOTOGKEUAOTIKG CUHBOAQIA KOTOXWPOUVTAl OTAV TO TTOG0 TOU
€0000U Kol T QvTIOTOIXQ KOOTN MTOPOUV va aTroTINBoUvV agOTToTa, Ta OIKOVOMIKG  OQEAN
moavoAoyeital 611 Ba EICPEUCOUV OTNV ETTIXEIPNON KAl TO OTGDI0 OAOKARPWONG TG OuvaAAayng
(LEBOBOG TOU TTOCOGTOU OAOKARPWONG) KATA TNV NUEPOunVia Twv OIKOVOUIKWY KataoTdoewy HTTOpPE Va
amoTiunBel agiomora. Ta £00o8a amd TNV EKTEAEON KATAOKEUOOTIKWY OUPBAcEWVY Aoyilovral Tnv
TEPIOBO TTOU KATACKEUAZETAI TO £pY0, e Bdon 1o 0TAdIO ohokAfipwang Tou. H Etaipeia xpnoipoTroiei m
HEBOBO TNG TToCOOTIAING OAOKARPWONG YIa VA KABopiael To KATAAANAO TT006 £0680U Kal £€650U TTou Ba
avayvwpioel 0€ pIa CUYKEKPIPEVN TTEPioB0. To aTadIo oAokArpwong WeTpdral We BAon To GUUBATIKG
KGOTOG TIOU €XEl TPAYHATOTTOINGEl WEXPI TNV NUEpPOUNVIO TNG KOTAOTACNS OIKOVOUIKAG B¢ang
(ave€dpTnTn €KTIUNON) OE OX£OT HE TO GUVONIKO EKTIMWMEVO KOOTOG KATAOKEURS KABs épyou. OTav eivai
mOavo TO0 CUVOAIKO KOOTOG TNG CUMBACNS va UTTEPREl TO CUVOAIKG £0030, TOTE N AVAHEVOUEVN {nuia
avayvwpigetal aueca oTa armoTeAéopaTa Xprions wg ££0d0, oUpgwva Pe 1o AAI 11 KoTaoKeuaoTikd
ouuBdéiaia.

‘Ecoda amméd Tokoug hoyifovtal Baon piag xpovikig avahoyiag, TTou TrpoadiopileTar atrd TNV TTPAYUOTIKY
ar6do0on TOU TTEPIOUTIAKoU OTOIXEIOU.

Efoda: Ta ¢€oda avayvwpifovial ota amoteAéopara oe SeBouAcupévn Baon. O TANPWUEC TTOU
TTPAYHOTOTTOIOUVTAL YIO AEITOUPYIKEG WIOBWOEIG HETAQEPOVTAl OTA ATTOTEAECUATA WG £€0Da, KATA TO
Xpovo xpriong Tou pioBiou.

Miobwozeis (wg piobwrrig): MioBwoeig 6TTou 0 EKHICBWTAG SIaTNPEi OUCIACTIKA GAA Ta OPEAN Kol TOUG
KIVOUVOUG TTOU QITOppEOUV QTTG TNV KUPIGTNTA TOU TIEPIOUCIAKOU OTOIXEIOU TAgIVOpOUVTA wg
AEITOUPYIKEG pIoBWOEIG. Ta kATABAAGUEVA HICBWUATA YIO AEITOUPYIKEG HICBWOEIC KATAXWPOUVTQ we
£5000 OTA ATOTEAEOUATA OE CUOTNUATIKA BAon Kkard T didpKela TG pioBwong. e TEPITTWON TTou
oUpBacn Aeiroupyikig picBwong diakomel TPV aTmd TV nuepopnvia ARENS NG, TO TTOGG TOU
kataBAAAETal aToV eKUICOWTA pE TN pop@n amognuiwong, avayvwpideral wg £€080 TV Tepiodo oTnv
otroja yiveral n SiakoTr| TG pioBwong.

2TNV KATAOTACT GUVOAIKOU €I00BMUATOS TNG GUYKPICIUNG TTEPIOBOU £yIvE QVATAEIVOUNGT TTO00U UYOoUC
€ 438.632,66 10U £iXe KaTaXwpnBei TNV TEPTIVI XPriON OTA AOITTG £0080 (€ 438.632,66) AQAIPETIKA TOU
kOOTOUG TTWANCEWY WOTE Va KATAOTOOV Ta KOVOUAIO OUOEISH KOl GUYKPIOINA pE Ta KOVBUAIG TG
TPEXOUCAG XPATEWG.

Emiong, éyive avaragivounon mmooou € 34.056,70 Tou eixe karaxwpnBel Ty TEPCIVR Xpron OTd £€00a

dlolknong (€ 21.242,02) ka1 ota £goda diaBeong (€ 12.814,05) 010 KOOTOG TWARCEWY WOTE VA
KaTagTouv Ta KOVOUAIQ OHIOEIBI KOt GUYKPIoIHA WE T KOVBUAIO TNG TREXOUOAC XPHOEWC.
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4. ‘Ecoda / 'E§oda
Ta £o0oda avaAlovTal wg akoAoUBwC:

a) KukAog spyaociwv

‘Eooda amd kataokeuaoTIKG oupBoAaia
‘Eooda amrd Tapoxr UTnpeciwy
MNMwARoeig poidvTwy

FlwAnoeig Aoimwv amoBepdTwv
TWAACEIS EUTTOPEURATWV

Zavolo

B) Aoimrd Ecoda

Ta Aormrd £é0o8a avaAUovTal WS OKOAOUBWC:

‘Eooda arrd evoikia KTipiwv

‘Eooda armd emiyopnynosig

‘Eooba amd ouvaAAaypankés Siapopég
Norrd

Zdvolo

y) Kéoro¢ mwAnbévrwv

To KOOTOG TIWANBEVTWV TTPOKUTITEN WG AKOAOUBWC:

Kivnon amof8sudrwv
ATréBepa Evaping
Ayopéc Xprioewg
AméBepa ARENG

SGvoho (i)

01.01 - 01.01 -
31.12.2016 31.12.2015
1.017.022,03 1.230.612,97
8.068.576,81 972.251,13
26.843,04 203.602,70
6.916,10 121.085,48
0,00 68.274,05
9.119.357,98 2.595.826,33
01.01 - 01.01 -
31.12.2016 31.12.2015
0,00 101.569,83
4.577,90 0,00
1.251,83 4.381,20
142.529,85 20.287,08
148.323,58 126.238,11
01.01 - 01.01 -
31.12.2016 31.12.2015
1.911.699,81 1.987.666,30
43.833,51 118.504,91
(1.939.400,12) _ (1.911.699,81)
16.133,20 194.471,40
16.133,20 194.471,40
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THALES EAAAZ AE.

Inpawoteig etri Twv OIkovopikwv Karaotdoswyv Tng 31n¢ Aekepuppiou 2016
(Ta Tood og 6AOUG TOUG TTIVOKES Kal TIG ONMEIWCEIS £ival o Eupw, EKTOS Qv avapEpETal DICPOPETIKA)

Kivnon épywv

AméBepa Evapéne
AméBepa ARENg
XUvoAo (ii)

‘E¢oda rou emiBaplivouv 1o KO6OTOG TTWANBEVTWY

ApoiBég kal £€00a TTPOCWTTIKOU

ApoiBég kai £€0da TpiTwy
NoiTrég TTapoyES TRITWY

opol — 1éAn
Aidgpopa £€0da
Tékoi

ATTOOBEOEIG EVOWHATWY TTayiwy

Mpoutr/veg TTpoBAEWErS yIa aTToZnpiwan TIPOCWITIKOY
MpoBAcweig

Zuvolo (ii)

8) 'E§oda SioiknTikAS Asitoupyiag

Ta £goda BioiknTiKAG AciToupyiag availovTal wg akoAoUBwWE:

ApoiBég kat £508a TrPOTWITTIKOU
ApoiBég kat £€oda TpiTWY
NoITrEg TTapox£g Tpitwy

®opol — TEAR
AiGgopa £€0da
Tékol

ATTOOBECEIC EVOWUHATWY TraYiwv
Npouttiveg rpoBAweig yia amrolnuiwson TPOCWITIKOY
Zuvolo

276.285,21 469.662,14
(235.118,71) (276.285,21)
41.166,50 193.376,93
01.01 - 01.01 -
31.12.2016 31.12.2015
867.549,70 995.850,28
6.521.294,10 913.983,67
387.670,60 250.905,38
55.485,84 76.628,66
515.336,01 296.004,84
13.424,05 13.987,54
16.326,16 91.016,24
74.466,62 16.585,31
276.285,21 0,00
8.627.838,30 2.663.961,93
8.685.138,00 3.051.810,26
01.01 - 01.01 -
31.12.2016 31.12.2015
279.994,68 236.984,59
151.763,43 58.507,90
8.330,75 8.031,87
9.240,21 11.506,10
20.290,91 16.637,92
16.580,47 15.789,81
34.02 44,32
13.957,87 3.846,71
500.192,35 351.349,23




THALES EAAAZ AE.

Znueiwoeig £1i Twv Oikovopik@v Karaotdoewyv g 31ng AskefBpiov 2016
(Ta mood o GAoUG TOUG TTIVAKES Kat TIG ONUEILOEIS Eival o€ EUpw, EKTOG av avagEépeTal BIapopETIKA)

£) ‘Efoda Asiroupyiag d1G0song

Ta £€0Ba Asitoupyiag diaBeong avaliovTal WG aKoAoUBWC:

01.01 - 01.01 -
31.12.2016 31.12.2015
ApoiBéc kar £€00a TTpOoWITIKOU 257.070,20 254.140,73
Apoiéc kat €€oda Tpitwv 78.705,46 98.433,38
NOITTEG TTaPOXES TRITWV 8.418,43 4.982,93
®dpot - 1EAn 1.349,86 1.652,00
Aicgopa £€0da 46.381,91 46.073,70
Tokot 741,19 1,742 67
MNpouTtiveg TTpoBAéweIC via amrodnuiwon TTPoCWITIKOU 10.979,91 4.548,58
2avolo 403.646,96 411.574,00
or1) Aormra é§oda / {nuisg
Ta Aorrd £€0Ba ekpeTANEUONG aVOAUOVTAE WG AKOAOUBWC:
01.01 - 01.01 -
31.12.2016 31.12.2015
ZuvaAAaypaTikEG Slagopéc 2.860,26 6.187,38
dopoloyikd TpdoTINA 126,40 5.698,91
Aoimrd E€oda ekpeTGAAEUONG 340,79 8.506,84
3.327,42 19.548,19
{) Xpnuarooikovouika é§oda kair £ooda
Ta Aonrd xpnuaTooIKoVouIKG ££050 avaAUoOVTal WS AKOAOUBWC:
01.01 - 01.01 -
31.12.2016 31.12.2015
Tékor ka1 £é€0da Saveiou 8.859,19 18.079,13
ZUvoAo XPNUATOOIKOVORKWY EE6BWV 8.859,19 18.079,13
01.01 - 01.01 -
31.12.2016 31.12.2015
‘Eooda a1md 10Koug Aoyaplagumv OWews 1.964,82 5.403,23

ZUVOAO XPNHOTOOIKOVOUIKWV ECOSWY 1.964,82 5.403,23




THALES EAAAZ ALE.

2npeiwoelg i Twv Okovouikwv Karaotdoswv Tng 31n¢ Askepppiouv 2016
(Ta Tood o€ GAoug TOUG TTIVAKES Kl TI ONUEIWOEIS tival oe Eupw, EKTOC av QVOPEPETOI BIOPOPETIKA)

n) Kéorog pio@odooiag

To k60706 HIGB0B0oIag avaAUETAl WG AKOAOUBWC:

MicBoi — HuepopioBia

EpyodoTikéG EIOQOpPEG

Maperrdueves TAPOXES Kat €080 TTPOCWTTIKOU
ATro{nUIWoEIG aTTéAuoNg

Zdvoho

01.01 - 01.01 -
31.12.2016 31.12.2015
926.423,86 944.464,43
323.257,72 288.153,06
101.243,00 83.953,57

53.690,00 170.404,55
1.404.614,58 1.486.975,61

O apiBpog Twv epyagouévwy otnv Etaipeia kard tnv 31n AckeuBpiou 2016 kai 2015 £XEl WG aKOAOUBWG:

Atoua
MioBwroi
Yovolo

To kéoTog pioBodoaiag avaAleTal avd AeIToupyia wg akoAoUBwG:

KooTog TTwAnBEvTwy (onu. 4y)

‘E€oda Asitoupyiag di0Bécew (ony. 4¢)
‘E¢oba dioiknTikrig Asiroupyiag (onu. 49)
Zuvolo

8) AmoaBéosic

KooTog TTwAnBévTwy (onp. 4y)
‘E¢oda dioiknTikAg AsiToupyiag (ony. 45)

31.12.2016 31.12.2015

34 30

34 30

01.01 - 01.01 -

31.12.2016 31.12.2015

867.549,70 995.850,28

257.070,20 254.140,73

279.994,68 236.984,59

1.404.614,58 1.486.975,61
01.01 - 01.01 -
31.12.2016 31.12.2015
16.326,16 91.016,24
34,02 44,32
16.360,18 91.060,56




THALES EAAAZ A.E.

Znueiwoeig e1ri Twv Oikovopikwy Karaotaoewv Tng 31ng Aekepppiou 2016
(Ta mood oe 6AoUG TOUG TTVAKES KAl TIG ONUEIWCEIS gival o€ Eupw, EKTOS av avagépetal SIaPOpPETIKA)

5. ®6pog e100dpHaTOG (TPEXWY KAl AVABAAAGHEVOC)

O 90pog £100dAPATOG TTOU AVAYVWRICTNKE OTNV KATAOTACT GUVOAIKOU 10081 aTog TG ETaipeiag avaAleTal wg
aKkoAoUBwge:

01.01 - 01.01 -

Inp. 31.12.2016 31.12.2015

TpeExwy @opog e100dMAuaATOG 0,00 0,00
AvaBoAAopevog @oépog 438.443,08 702.143.60
ZUvolo pbpou e100dAuarog ota amoTeAéopara 438.443,08 702.143,60

®épog sigodiparog oTa Aoird TuvoAikd Eioodiuara

O1 avaBarAouevor @opol elooBANATOG oTa AoITTG OUVOAIKG eloodruara Tng Etaipeiag rpoépxovrial améd 1o
aKoAouBa oToixeia:

01.01 - 01.01 -
Znp. 31.12.2016 31.12.2015
®6pog TTOU AVTICTOIKE 0T AvaAOYIOTIKA KEPDN/({NiEg)
TIOPOXWY ATTOSNHIWONG TTPOCWITTIKOU 0,00 (703,43)
Xdvolo avaBalAdpevou @opou oTd Aormrd ocuvoAiKd
gioodiuara 0,00 (703,43)

Zrov Trivaka TrOU OaKOAOUBel TTAPABETOUUE TN CupQwvia HPETAEU TOU OVOMOOTIKOU KOI TOU TrpaydoaTikol
(POPOAOYIKOU OUVTEAECTH:

Inp. 31.12.2016 31.12.2015
Képdn / ({npia) mpo @opwv (331.517,54) (825.492,38)
®bpog €1008rUATOG HE TOV OVOUAOTIKG OUVTEAEDTH 29% (96.140,09) (239.392,79)
Emidpacn uéviuwy diagopuv 96.140,09 1.073.927,14
AvafalAopevog oTa AoITTd cUVOAIKd €i0odhuaTa 0,00 (703,43)
ETridpaon ammd ahAayr QOpOAOYIKWY CUVTEAEOTUV 0,00 (131.687,32)
Atroavayvpior avaBaAAOUEVG @OPOAOYIKAS aTTaiTnONG 438.443,08 0,00
Zivoho emBapuvong popou E1I00BHPATOC OTA ATTOTEAEOHATA 438.443,08 702.143,60

Popoc siocodRUATOC OTOV I00AOYIoUO

O1 gopohoyikeég OnAwaoelg utToBaAAovTal KABe XpOvo, avaTTPOCOPHOZOVIAG Ta AOYIOTIKA KEPSN UE TIC
POPONOYIKEG Dlapopég SAWONG, aAAd Ta KEPDN A O NUIEG TTOU aVAPEPOVTAE O' AUTEG BEWPOUVTAI TTPOCWPIVEC
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THALES EAAAZ ALE.

InUEIOoEIg T Twv Olkovouikwv Karaotdoswy Tng 31ng Aekepppiov 2016
(Ta Tood oe 6Aoug TOUG TTIVAKES KA TIG CNUEIWOEIS sivar o€ EupW, ekT6G av avapépeTar SIapopETIKA)

HEXP! TN DIEVEPYEIQ POPOAOYIKOU EAEYXOU QTTO TIC (POPOAOYIKEG APXES Kal TNV £kDOCN TNG OXETIKAS £kBeong Je
TNV OTToid 01 POPOAOYIKEG UTTOXPEWOEIS OPIOTIKOTIOIOUVTON. DOPOAOYIKEG NUIEG TTOU HETAQEPOVTOI OTTO
TponyoUuEveg Xphoei, oto Badud Trou  sival OTTODEKTEG ATTO  TIG (QOPOAOYIKEG QAPXEG, WTTOPOUV vd
oupYNPIoBoUY PE TO KEPDN TWV TTEVTE ETTOHEVWV XPROEWY TTOU GKOAOUBOUV.

AvaBaMopevor  @opol  €1008nHaTog,  uTToAoyiovial O OAeG TIG  TIPOCWPIVEG  QOPOAOYIKEG  DIAPOPEC
XPNOIHOTTOIVTAG TOV POPOAOYIKO OUVTEAEDTH TTou Ba IoXUel KOTd TNV XPAON TTOU £Va TTEPIOUTIOKO OTOIXEID
TPAYUATOTTOIEITAN A pict UTTOXPEWwaN BlakavoviZeTal, AapBdvovrag utroyn TOUG QOPOAOYIKOUG GUVTEAEDTEG TTOU
€xouv BeomaTel pEXPI TNV Nuepounvia Twv Olkovouikiv KataoTaoewy.

H xivnon Tou Aoyapiaopol avaBarAGUEVWY QOpwY EICOBAHATOC EXEl WG EENAC:

YmroAoinro 1n lavouapiou 2016 438,443.08

Xpéwan / (MioTwon) ota amoteAéouara XPRoEwg (438.443,08)
Xpéwaon / (NioTwan) oTa AoImd ouvoAikd eicodhuaTa 0,00
YmoAoirro, 31n AekepBpiou 2016 0,00

H eTaipeia Tpayuartotroince amoavayvapion g avaBaAAOUEVNG POPOAOYIKIG QTTAITNONG TToU EiXE GXNUOTIOTE]
™V TTPONYoUlEVn AoYioTiK Xprion KaBwg Bev avauéver 0TI opoAoynTéa képdn Oa cival BlaBEqIHa EvavTi TWY
OTTOIWV Ol EKTTECTEEG TTPOCWPIVES BIGQOPES UTTOPE Vot XPNOIUOTTOINBOUY TNV ETTOUEVN TTEVTOETIAL.

XPEWOTIKA KAl TTICTWTIKG UTTOAOITA avaBaAAGUEVNC Popooyiag cupyn@ifovial 6Tav UTTAPXE! VOUIKA I0XUPS
OIkaiwpa cuPYN@IoUOU Kai Of avaBAAAOHEVEC POPOAOYIKEG ATTQAITACEIG KAl UTTOXPEWCEIS apopouV O popoug
€I00BAUATOG EI0TTPATTOUEVOUS aTTO TNV IBI0 YOPOAOYIKH apxh.

Or avaBaAléuevor @opol eiIcodARATOS EVEPYNTIKOU KAl maenTikou Tng ETaipeiag poépyovral améd Ta akdAouda
oToixeia:

Kardoraon Xpnuaroolkovouikig Oéong

31.12.2016 31.12.2015

AuAa TTEPIOUTIOKA TTOIXEI 0,00 8.132,06
Eptropikég Kai AoiTrég amaimrioeig 0,00 57.964,12
YTTOXPEWOEIG TTAPOXWY TTPOCWTTIKOU AGYwW £€650U aTrd

TNV UTTNpPECia 0,00 61.936,48
MNpoBAéweig 0,00 63.446,08
EpTropikég Kot AOITTEG UTTOXPEWTEIS 0,00 246.964,33
Kabapri AvaBaAAdusvn popoloyikii (utroxpéworn) /

arraitnon 0,00 438.443,08
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THALES EAAAZ ALE.

Znpeiwoeig emi Twv Olkovopikkv Kataotdoswv Tng 31ng AskepBpiou 2016
(Ta TTood o€ OAOUG TOUG TTIVAKEG KOl TIG ONUEILOEIS cival os Eupw, EKTOC av avoQepeTal DIAQOPETIKA)

O1 avaBaAAopevor @6pol £1008AuATOS OTa aTmoTeAéopaTa g ETaipsiag TTPOEPXOVTAI aTT6 T aKdAOUBa aToIXEIA:

01.01 - 01.01 -
31.12.2016 31.12.2015
NpoéBAeyn utrotipnang Tayiou 0,00 (592.667,71)
AuAa Treprouciakd aroixeia (8.132,08) (3.658,22)
EpTropiké kal AoITTéG aTTaITHOEIG (57.964,12) 5.996,29
YTTOX PEWOEIS TTAPOXWV TTPOCWITIKOU AGYw ££080U aTTé Ty
Ut pecia (61.936,48) 1.129,59
[poBAcweig (63.446,08) 1.080,61
EUTTOpIKES KOt AOITTEG UTTOXPEWOTEIC (246.964,33) (114.024,16)
Zuvolo (438.443,08) (702.143,60)
6. Evowpara Mayia Meplouoiakd otoiyeia
H kivnon Twv Tayiwy TTEPIOUCIaKWY GTOIXEIWV TNG ETalpeiag avaAveTa W¢ akoAoUBwG:
KTIPIA - MHXANHMATA - ENINAA &
OIKONEAA EMrKATAITAZ TEXNIKEX AOoINox ZYNOAO
EIZ KTIPIQN ErKATAETAZEIX EZONAIZMOZ
Agia kTRONG
01.01.2015 2.327.179,68 4.863.899,93 5.514.680,94 1.324.103,50 14.029.864,05
Ayopéc 0,00 0,00 0,00 370,04 370,04
MNMwARoeIg (2.327.179,68) (4.863.899,93) 0,00 0,00 (7.191,079,61)
31.12.2015 0,00 0,00 5.514.680,94 1.324.473,54 6.839.154,48
Ayopéc 0,00 130.585,86 0,00 30.495,90 161,081,76
MEIDOEIg 0,00 0,00 0,00 (396.964,86) (396.964,86)
31.12.2016 0,00 130.585,86 5.514.680,94 958.004,58 6.603.271,38
ZWPEUPEVEC
amrooBEoelg Kai
QTTOHEIVTEIS
01.01.2015 0,00 (3.696.597,86) (6.490.354,66) (1.299.071,60) (10.486.024,12)
ATOOBEGEIC 0,00 (77.532,07) (4.901,58) (7.004,69) (89.438,34)
NwAnRosic 0,00 3.774.129,93 0,00 0,00 3.774.129,93
31.12.2015 0,00 0,00 (5.495.256,24) (1.306.076,29) (6.801.332,53)
ATOOBECEIS XPHOEWS 0,00 (2.502,05) (4.548,34) (7.664,19) (14.714,58)
Meiwosic 0,00 0,00 0,00 (396.924,21) 396.624,21
31.12.2016 0,00 (2.502,05) (5.499.804,58) (917.116,27) (6.419.422,90)
AvarréoBeoTtn adia
31.12.2015 0,00 0,00 19.424,70 18.397,25 37.821,95
31.12.2016 0,00 128.083,81 14.876,36 40.888,31 183.848,48
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THALES EAAAX AE.

Znpeiwoeig i Twv OKovopikwv Kataotdoswv Thg 31n¢ AekepBpiou 2016
(Ta TT00d o€ GAOUG TOUG TTIVOKES KAl TIG ONMEIDOEIS Eival o8 Eupl), EKTOS av QVOQEPETTI DIAPOPETIKA)

Emf Twv evowparwy akivntomomoewy g Etaipeiag Sev ugioTavral eumTpaypara Bapn 1 GMou eidoug
OeopeUOELS,

Mo 11 EVOWWMATEG aKIVNTOTIOIRGEIG TTIPAYHATOTIOIEITAl EAEYXOC OTTOEIWONG, OTAV TA YEYOVOTA KAl OI GUVONKEG
uTTodEIKVUOUVY OTI N AvaTTOoRECTN agia TOUG MTTOPEl va Wnv eivar TTAéov avaktioiun. H Eraipeia 1o 2015 mpoéPn
g€ TIWANON TOu KTIPIOU KAl TOu OIKOTTIESOU TG oTnv eTaipeia Hellas Sat e Tipnua EYPQ 3.716 xiAiadeg. H
Eraipeia emavapicbwoe wg pioBwig (leaseback) kdmoia ypageia oTo KTipio autd. Kartd tnv nuepounvia
TWANONG TOU aKIVATOU, TTPOKATABANBNKAV Ta UEAAOVTIKG WMICOWUATA VIO TO GUVOAO TWV ETWV HioBwong (12
£1n). AuTh N TTpokaTaBoAr ammooBévetal wg pnviaio £€odo oTa atroteAéopata Xpnong, oe wa otaBepr Baon
kard 1N Sidpkeia Twv 12 eTWv NG picBwong. H etaipeia Sev éxer Tpofei oe UTTOAOYIGHS TNG TTaPOUTAg agiag Twv
HEMOVTIKWY HoBwudTwy (BnA. TPoego®Anon) kabwg eivar éva HN XPNUATIKG TTEPIOUCIOKS OTOIXEID, TO OTT0I0
Oev Ba odnynoel oe eANOVTIKEG TTANPWES A EI0TTPGEEIC HeTpnTv. H ouvaAAayn auth CUPQWVA MPE TNV
EKTIUNOT TNG BI0ikNoNg APoPa «TTWANGN Kat AEITOUPYIKA £TravapioBwony.

7. Aula TTEPIOUTIOKG OTOIXEIA

H kivnon 1wy duhwv trepiouaiakwy oToixeiwv TG ETaipeiag avaAUeTar we aKoAoUBWG:

Noyiopikd

TTPOYPAUNATY ZUvoho
Atia kriiong
01.01.2015 335.225,96 335.225,96
MpooBrikeg 1.385,00 1.385,00
31.12.2015 336.610,96 336.610,96
MpooBrkeg 0,00 0,00
31.12.2016 336.610,96 336.610,96
ZWPEVHEVEG OTTOORETEIG Kal
ATTOHEIWTEIG
01.01.2015 (332.030,51) (332.030,51)
AmooBéceig (1.622,52) (1.622,52)
31.12.2015 (333.653,03) (333.653,03)
AtrooBtoeig {1.645,60) (1.645,60)
31.12.2016 (335.298,63) (335.298,63)
AvarmréofeoTtn aia
31.12.2015 2.957,93 2.957,93
31.12.2016 1.312,33 1.312,33

Ta QuAa TTEPIOUGIAKA OTOIXEID APOPOUY ATTOKAEIGTIKG AOYIGHIKA TTpOypAppaTa Kat arroaBévovral BAcel TG oTadepn
HEBGDOU Kal eviag TrEPIGBOU 5 eTWIV.
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THALES EAAAZ ALE.

Lnpeiwaeig emi Twv Oikovopikwy Kataotdoswy g 31n¢ Askepppiou 2016
(Ta Tood oe 6AOUG TOUG TTIVAKES KAl TIG CNUEILOEIG eival o8 Eupw, EKTOC av avagEpeTal BIGPOPETIKA)

8. AoiTrég HaKPOTIPGBEOHEG ATTAITHOEIG

Ot AoiTrég OKPOTTPOOECES OTTAITHOEIS TG ETaipeiag, o OTTOlEG EPPAVICOVTAl OTO KOOTOG, AVOAUOVTO! WG EEAC:

31.12.2015

9.515,00

31.12.2016
NorTég HOKPOTIPOBECUES OTTQITHOEIG 4.915,00
ZavoAo 4.915,00

9.515,00

Or1 amraitroelg autég agopolv O€ EYYUROEIS, O OTTOIEC DEV TTPOKEITAI VA EI0TTPAXB0UV PEXP! TO TEAOG TNC

ETTOUEVNG XPrONG Kal Of OTTOiEG £XOUV OTTOTIUNGET OTO KOOTOC.

9. ArroBépara

Ta amoBépara Tng ETaipeiag, avaAiovial wg EAG:

31.12.2016 31.12.2015
Eprropedpara 7.211,76 7.211,76
Mpoibvra £Toiua kal nUITeAr - YITOTpoiovTa Kal
Y1roAgippata 576.501,15 569.987,82
Flpwteg kai BondnTikég UAEG 1.355.687,21 1.334.500,23
MpokaraBoAés yia ayopég amoBepdrwv 4.092,90 22.193,88
MNpo6BAeyn amropeiwong amoBsudrwy (1.215.073,03) (1.215.073,03)
ZGvolo 728.419,99 718.820,66
H mpoBAewn amropeiwong Twv ammoBepdrwy TPOKUTITE! a6 Ta £€C KOVBUAIQ:

31.12.2016 31.12.2015

Eprropstpara 6.491,62 6.491,62
INpoidvTa £roipa kan nEITEAR - YTToTrpoidvTa kal
YtroAgippara 305.852,63 3056.852,63
MpuTeg Kar BonBnTikéG UAES 902.728,78 902.728,78

1.215.073,03 1.215.073,03

Emi twv amoBepdrwy g Etaipeiag Sev ugioTavral eumpdyuara Bapn.
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THALES EAAAZ ALE.

Znueiwoelg i Twv Oikovopikwy Karaordoewv tng 31ng Askepppiou 2016
(Ta Tood oe GAOUG TOUG TTIVAKES Kall TIG CNUEIWOEIS £ival o8 Eupw, EKTOC av avagépeTal SIaQOPETIKG)

10. KoaraokeuaoTikd cupoéAaia

Ta TEXVIKG Epya TToU €XEl avaAdel N eTaIPEia Kol ATav uTrd eKTEAESN KaTd TV 31.12.2016, 31.12.2015
avoAUovTal WG EEAG:

31.12.2016 31.12.2015

Koot mepiéSou 917.496,40 1.049.190,41
Képdn mepiodou 99.525,63 181.422,56
‘Ecoda mep10Bou amrd KATAOKEUAOTIKG SUNBOATI 1.017.022,03 1.230.612,97
Znieg Tepiddou (75.964,10) (119.208,80)
KaBapd £008a atrd KATaoKeuaoTiKG oupBoAaia 941.057,93 1.111.404,17
Meiov tigoAoynoeig (941.057,93) (1.789.672,61)

{0,00) (678.268,44)
Atrartrioeis amd TreAdTeg £pyov 276.285,21 706.778,22
KaraokevaoTikd oupBoAaia oe e§€Aign, kaBapn 8ion 276.285,21 706.778,22
NpokataBolég eiompayBeioeg 100.000,00 820,44

Ta texviKd £pya a@opoly KUPIwG avaTrTuén AoYIoHIKWY TTPOYPOUUATWV YI QUUVTIKA CUCTAMATA KABWCE Kal
KATOOKEUAOTIKG CUMBOAaia.




THALES EAAAZ ALE.

Znperwoeig emi Twv Oikovopikwv Karaotdoswy Tng 31 n¢ AekepBpiov 2016
(Ta TTood o€ 6AOUG TOUG TTVAKEG KOl TIS ONUEIROEIS ival o8 Eupw, EKTOG av avapépeTal SIaQOPETIKA)

11.  Epmropikég kot AONTég aTTAITAOEIG

O1 eptropikég kan AoNTég aTraitioeig Tng ETaipeiag avaAlovra wge €ENG:

31.12.2016 31.12.2015
MeAdTeg ecwTEpIKOU 919.123,19 560.461,87
MeAdreg eCwtepikou 575.239,55 723.709,44
‘Ecoda trou dev £xouv TioAoynBei 248.614,75 586.851,51
MpokaTafoAiG TPOowWTTIKOU 15.000,00 15.000,00
Emirayég Elompakréeg 34.721,82 34.721,82
Amraitnon amé ®épo mpoonil. Aiag 0,00 397.505,13
Noitroi XpewoTeg 76.663,32 107.499,80
Agopsupévor Aoyapiaopoi kataBéoewy 93.444,18 253.845,80
Amraitnon ®6pou Eicodriparog 377.823,76 17.141,47
Zivoho 2.340.630,57 2.696.736,84
Mp6BAeyn emiopaAwv amamioswy (199.876,28) (199.876,28)
KaBapd o006 eUTropIKWV aTraITHoEWY 2.140.754,29 2.496.860,56

ZTOUG TEAQTEG EOWTEPIKOU  Kal €EWTEPIKOU  TrEpIAauBAvVOVTal  Kal ouvalayég e ouvOedepiva  pEPN.
MepioodTeEPEG TTANPOPOPIEG TXETIKA WE TIG oUVaAAayEG OUVOEDEUEVWY PEPWY TIEPIAQUBAVOVTOI OTN oNuEiwon

H poBAeyn yia emOQaAEiG OmAITACEIG £XEI OXNUATIOTE! VI OUYKEKPIPEVO UTTOAOITTO TTEAQTWV TTOU £XOUV
gemepdoel TV moTwTKA ToAImKA TG Etaipeiag. H kivnon 1ng TPOBAEYNS VIO EMOPAAEIS ATTAITAOEIS VI TIC
XPnoeig rou Angav Tnv 31n AekeuBpiou 2016 kai 2015, gixe wg akoAoUBWC:

Kivhon mpoBAeying emoQEAEINg EUTIOPIKGOV ATTAITACEWV

NpéBAcyn emo@diaag 01.01.2015 (199,876.28)
Mpo6PBAeyn xpriong 0,00
XpnoipotroinBeioca TpoAsyn 0,00
MpoBAeyn emogdAciag 31.12.2015 (199.876,28)
MpdBAewn xpriong 0,00
XpnoigotromBeica TpoRAsyn 0,00
NpéBAeyn emopdhciag 31.12.2016 (199.876,28)

Agv UTTAPXEI OUYKEVTPWON TOU THOTWTIKOU KIVOUVOU Of OXEON He TIG amaITAoElg atrd TeAdTEG, KaBWS Ta
utréAoiTa eival evdoetaipika. H Etaipia dev éxel Trpoxwproet oe amopeiwan evOOETUIPIKWY UTTOAOITTLWV AV TWV
30 nuepwv KaBWg exTING 6T Ba T EI0TTPALE!.
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THALES EAAAZ ALE.

Znpeiwoceig €1ri Twv Olkovopikwv Kataotdoewyv Tng 31n¢ Askeufpiou 2016
(Ta 1mood ge OAOUG TOUG TTHVAKEG KAl TIG ONUEIWOEIS Eival o€ EUpw, EKTES Qv avapépeTal B1apOpETIKA)

Z1ig 31 AekepBpiou, N XPOVIKK ATTEIKOVION TWV EUTIOPIKWV OTTAITACEWY £XE wg €€AC:

Odure Zg kaBuoTipnon aAAd 6xi atropsiwpéva
Angrpoeaa, <30 30-120 >120 Sivo
ouUTE . . z UVOAO
amopEpéva nuépeg npépeg NUEPES
31.12.2016 935.025,29 0,00 167.705,75 191.755,42 1.294.486,46
31.12.2015 497.889,23 0,00 129.452,97 456.952,86 1.084.295,03
12. MNpommAnpwpég
O1 rpotrAnpwiég Tng ETaipeiag avahtovrar we eEAC:
31.12.2016 31.12.2015
‘E€oba emopevwy xpAoewy 1.122.555,42 25.003,47
Xdvolo 1.122.555,42 25.003,47

To peyahlTEPO WEPOG Twv TIPOTTANPWHWV aPOPOUV  WICBGUaTa  yia TNV evolkiaon Kripiou 10 OTTOiO
TTpokaTaBARBnNKav yia ta erépeva 12 £1n (BAETTe onueiwon 6).

13. Tapeiakd diaBéoipa kal 1I008Gvapa

Ta tapeiaka daBéoiya kar icodivapa ™ Etaipeiag avahiovial wg eEAc:

31.12.2016 31.12.2015
Taysio 2.062,22 474,85
KataBéosic Owewe ot Eupw 370.229,22 3.901.229,74
372.291,44 3.901.704,59

Or hoyapiacpol KataBioewy OYewWS eival EKPPACKEVOI OE EUPW Kal TOKIZOVT HE KUMOIVOpEVT ETTITOKIA avaAoya
HE TO Uyog NG KatdBeong Kai pe BAon Ta £MITOKIA TWY TPATTEWY VIO UTTOAOITTA OF AoyapIaoHoUs OWEWS Kal
karaBéoewv. H tpéxouoa agia Twy ev Adyw KaTaBEoEWY OWeWS TTPOoEYYiIlel TN AoyIoTiKr} Toug agia Adyw Twv
KUMQIVOPEVWY  ETTITOKIWY KAt Twv BPaxuTrpdBeopwy ARgewv Toug. To pEéCO OTaBUIOUEVO ETTOKIO TWV
kaTaBEéoewv OWewS Katd TNV Sidpkela g xprong 2016 kai 2015 frav 0,05% kai 0,05% avrioToixa. Ta £éooda
armé TOKOUG TPATTECIKWV KATABECEWY OWEWS avEPXOVTAL, YId TIC XPAOEIC TToU éAngav v 31n Aekeufpiou 2016
kar 2015, oe EYPQ 1.964,82 ka1 EYPQ 5.403,23 avrioToixa kal cuptmepAauBavovTal ota XPNHATOOIKOVOUIKA
£000a OTIG CUVNUUEVES KATAOTAOEIG GUVOAIKOU £I003ANATOS (on. 44).
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THALES EAAAZ ALE.

Znueiwoelg emri Twv OIKOVOUIKWV KaTaoTdogwy NG 31ng AekepPpiou 2016
(Ta TTood oe GAoUg TOUG THVAKES Kall TIG ONUEICEIS Eival o€ Eupw, €KTOC av avapEépeTal BIAPOPETIKA)

14. Mero)iké KepdAaio

To eykekpiévo kai TIARPEG KaTaBAnuévo MeToxiko Kepahaio tng ETatpeiag éxel wg akoholBwg:

31.12.2015 31.12.2014
ApIBUOG ETOX WV 350.000 350.000
OvopaoTikng agia / yetoxr 3,00 3,00
Agia Meroyikol
KepaAaiou 1.050.000,00 1.050.000,00

15.  [poBAéyeig yia arronuiwon TTPoowITiKos

O Aoyapiacuodg OTIG GUVNHPEVES OIKOVOWIKEG KATaoTaoelg avaAleTal we EAG:

KaBapn Yroxpéwon kaBopiopévwy rapoxwv

31.12.2016 31.12.2015
MpdBAeywn yia amolnuiwon TPOcWTTIKOU
otnv Karaotaon Oikovouikig Ofong 250.911,46 213.574,07
250.911,46 213.574,07

Z0HQwva pe 10 eAANVIKG epyaTikd Bikaio KABE epyadouevoc dikaioUTal EQATTAg arrodnuiwon o TEPITITWON
améAuong f auvragiodetnong. To o006 TG amolnuiwone eEapTdral amd To XPOVO TTpoUTMpeTiag kal Tig
aTTOdOXEG TOU EPYAGOHEVOU TNV NUEPA TN amméAuanc N ouvTaglod6Tnong Tou. Av 0 epyadOUEvVOg TTapapeivel
otnv Etaipeia péxpr va ouviagiodornBei Kavovikd, dikaiouTtal TTooo eQaTag ioo pe 10 40% TnG amolnuiwong
ToU Ba €maipve av atroAudtav Ty idia pépa. O EANVIKGG EUTTOPIKOG VOLOG, TTPORAETTE! T OI graipeies Ba
TIPETTEI VO OXNMATICOUV TTPOBAEWN TTOU AYOPd TO GUVOAD TOU TTPOCWITIKOU KAl TOUAGXIOTOV VIO TNV UTTOXPEWOT)
TTou dnuoupyeital Tt aroxwpEnong Adyw ouvTagiodotnang (40% NG CUVOAIKNG UTTOXPEWGTC).

O1 UTTOXPEWUTEIG YIa ATTOZNHIWGCT] TTPOCWITIKOU TrPOodIoPIcONKav HECW avaAOYIOTIKIG HEAETNC.

O1 Trivakeg TTou akoAouBoUv eu@avigouv Tnv Kivnon Twv OXETIKWY AOYapIaopWY TPoBAEWewY yia amolnuiwon
TTPOCWTTIKOU TTOU TTAPOUTIACOVTal OTnV cuvnupévn Kardotaon XPNUATOOIKOVOUIKAG ©¢0Nng TG XProng Trou
€Ange Tnv 31 AekepBpiou 2016 kai TG xpriong TTou €éAnge Ty 31 AekepBpiou 2015 kar Tnv oUVBeoN NS KABaprg
OATIAvVNG YIO TN OXETIKI TTPOBAEWN TTOU KATAXWPRBNKE OTA! QTTOTEAETLIATA.

H xivnon tng mpdRAswnc yia aTrodNMiWwonN TTPOCWITIKOU £XEI WG €N

31.12.2016 31.12.2015
KaBapn umroxpéwon 1 lavouapiou 213.574,07 233.872,67
KboT0G 16KWV KaBopiopévng TTapoxnic 4.271,48 5.846,82
KdaTog Tpéxoucag amaaxoAnong 0.934,73 11.284,41
KboTog (arrotéAeopa) AIaKavovioUwv 29.702,66 135.400,35
K60TOG TTOU KATaXWPEITAI 0T ATTOTEAEGHATA Xpriong 43.908,87 162.531,58
(Képdog)/Znpia Tou karaywpeital o1a AoiTd ouvoAikd £1o0dfuaTA 36.380,51 (2.425,62)
MAnpweeioeg TTapoxég (42.948,99) (170.404,56)
KaBapn utroxpéwon 31 AskepBpiou 250.911,46 213.574,07
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THALES EAAAX A.E.

Znpeiwoelg i Twv O1kovouikwy Kartaotdoewyv tng 31ng Askepppiou 2016
(Ta Trood o€ GAOUG TOuG THVOKES KOl TIG OUEIWOEIS Eival 08 EUpw, EKTOG av avapépeTal SIOQOpPETIKA)

O1 KUpIeG avaAoyIOTIKEG TTAPABOXEG TTOU XPNOILOTTIOIRONKAY YId TOV UTTOAOYIGHO TWV OXETIKWV TTPOBALWEWY
QTTogNUiWwaNg TTPOCWTTIKOU AdYw aTTOXWPENONG EXOUV WG EEAC:

31.12.2016 31.12.2015
MeAhovTikég augnoeig
MICBWV 2,0% 2,0%
MAnBwpIopdS 2,0% 2,0%
Mpoe€o@AnTIKG £MITOKIO 1,5% 2,0%

H xprion evog emitokiou Tpoeg6pAnang 0,5% peyaAlTepou Ba gixe WG aTOTEAEOHA N QavaAoyIOTIKI] UTTOXPEWGN
va Arav pikpodtepn Katd 9% evi i akpiBwg aviippotrn kivnon, SnAadr n XpAon evog eTmTokiou TPoEEdPAnoNg
0,5% HikpOTEPOU Ba €iXe WG ATTOTEAETHA 1 AVANOYIOTIKF UTTOXPEWGST VA fATav deyaAuTtepn kata 10%.

Or avriotoixol éAeyxor euaioBnoiag yia TNV avauevopevn auénon Twy WIoBGV, onAadn n xpfion 0,5%
MEYOAUTEPNG avapevopevng algnong pIcBwy Ba eixe wg amotéAeoua n QVOAOYIOTIKA UTTOXPEWON VA ATAV
MeyaAUTepn Katd 10% eviy n akpIBwg avrippotm kivnon, SnAadh n Xpron avauevopevng augnong HIoBwy
HIkpTEPN KATA 0,5% Bar £iXe WG ATTOTEAETUA N AQVAAOYIOTIKN UTTOXPEWGSN VA ATAV HIKPOTEEN KOTS 9%.

MNooorikA avéAuon evaioBnoiag yid TIC CNUAVTIKEG
avOoAOYIOTIKEG TTAPABOYEC:

MpoggopAnTiKO ETITOKIO MeAMovTikég augnoeic pioBwv
+0,5% -0,5% +0,5% -0,5%
Emidpaon omv mpdRAsyn
Amogniweng TTPOCWITIKOU 228.681 275.728 275.215 228.901

16. AaVveloKEG UTTOXPEWOTEIS

Ta ddveia Tng eraipeiag Uwoug Eupwy 2.500.000,00 v 31n AekepRpiou 2016 (31.12.2015: € 5.250.000,00)
XPNotpoTToloUvTal ATTOKALIOTIKA Yia KEQAAQIO Kivnong kai £xouv ouvagBsi ye tTnv Thales International Europe
BV. To ouvoAhiké Toc6 Twv Baveiwv €xel karaotei AnEmrpoBecpo. Ol eUAOYEG aieC Twv BAVEIAKWV
UTTOXPEWOEWY TIPooeyyiGouv Ta utréAoiTa Twv BIBAIWY g BpaxumpdBeoung Aféng Toug. H Etaipeia, oTIg
31.12.2016 kai 31.12.2015 dev £xel adiGBeTa TIOTWTIKG OIQ.

Agv uTTApXOUV EUTTPAYHOTES EEACPANITEIS Yia Ta BpaXUTTPOBECUA TPATTEQIKG DAVEIN ™m¢ Eraipeiac.

To péoo otaBuiké emroékio Twv daveiwv Tnv 31n AskeuBpiou 2016 Arav 0,33% (31.12.2015: 0,33%). To
OUVOAIKO £8080 YIO TOKOUG, TwV WAKPOTTPOBECHWY DaVEiwv yia TIS XpRoEeI TTou Angav Ty 31n AekepyPpiou
2016 ko 2015, avépyovrav oe Eupw 8.859,19 kai Eupw 18.079,13 avriotoixa yia Tnv Etaipeia ko
OuuTrEpIAQUBGvETal  OTal KOBAPA  XPNUATOOIKOVOUIKA €000 OTIC GUVNMMEVES KATAGTAOEIC OUVOAIKOU
glgodnuarog (onu. 47).
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THALES EAAAZ ALE.

Inueaiwoeig emi Twv Oikovopikwv Kataotaoewv Thg 31ng AekeuBpiou 2016
(Ta oo oe 6AOUG TOUG TTHVAKES KOl TIG ONUEIWOEIS Eival 08 EUpW, EKTOG av avagEpeTal SIapopETIKd)

17. TpoBAéyeg
O1 rpoBAcyels Tng Eraipeiag avaAuovral we £EAG:

31.12.2016

31.12.2015

MNpo6BAewn yia augnpéves arodoxEC TTROCWITTIKOU 259.234,57

218.779,59

259.234,57

218.779,59

18.  EUTTOPIKEG KAl AOITTEG UTTOXPEWOTEIS

O1 euTTOPIKEG KOl AOITTEG UTTOXPEWTEIS TNG ETatpeiag avahlovral we e&ng:

Inp. 31.12.2016

31.12.2015

233.061,67
500.813,88
946.940,37
164.821,69
7.038,47
32.293,10
2.166.60
60.774,82

MpopnBeutéq EowTepiol 314.314,62
MpopunBeutég EEwtepikol 959.617,48
‘E€oda xpriocwe dedoUAUpEVT 377.992,23
MpokataBoAég TreAarwv 120.437,94
NOITTEG BPaxuTTPOBECIES UTTOXPEWOEIG 12.304,35
ApoiBég TpoowTKOU TTANPWTEES 25.150,40
Epupdouarta umd ciompagn 1.004,59
YTTOXPEWOEIG TTPOG A0PAAIOTIKOUG OpYavIoHoUS 78.117,85
ZUVOAO EUTTOPIKWV KAl AOITIV UTTOXPEWTEWV 1.888.939,46

1.956.210,60

2T0UG TTPOUNBEUTEG £0WTEPIKOU KAl £GWTEPIKOU TTEpIAaUBAvOVTal KOl OUVAAAQYEG We OuvBedepéva pépn.
MepiocdTEPES TTANPOPOPIEG OXETIKA UE TIG OUVOAAAYEG CUVDEDEPEVIV HEPWY TrepIAapBAvOvTal 0T onpsiwon

20.

Ot epTropIKES UTTOXPEWOEIG BV Eival TOKOPOPOI Aoyapiaopol kal ouviBwg diakavovifovral og 30-90 nuEpEC.
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THALES EAAAZ ALE.

Inpeaiwoelg £1ri Twv OIkovouikwv Kataotdoewv g 31ng AskepBpiou 2016
(Ta rood oe GAOUG TOUG TTIVAKES KAl TIG CNUEILOEIS eival o Eupw, EKTOC av avagépetal BIapopETIKA)

19.  Aonrég BpaxutTpOBeoUES UTTOXPEWTEIG

O1 hoiTrég BpaxutrpoBeoUEg UTTOXPEWOEIS TNG ETaipeiag avaAtovTar wg eEAC:

Inp.  31.12.2016 31.12.2015
$bpog HICBWTWY UTIMPETILY 60.530,43 40.554,14
dOpog apoIBwy eAEUBEPWY ETTAYYEAUATWY 3.674,57 4.905,69
Pdpog apoIfwv epyoAdpBuv 2.802,49 0,00
®IIA TAnpwTEOG 17.058,88 0,00
Aortrd 8.803,54 8.413,47
Zgvoho 92.869,91 53.873,30

DOpog HICBWTWV UTTNPECIWY: TO TTOCO APOPd TTAPOKPATNHUEVOUC popoug amd ) picBodogia Tou MpogwTrikoy,
Ol oTmoiol oUVBWS aTTodiBovTal TOV ETTOHEVO PAVA TNG TTAPOKPATONG OUMPWVA UE Ta opilONEV OTTO ™

POPOAOYIKH vouobeaia.
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THALES EAAAZ A.E.

Inpeiwoelg emi Twv Olkovouik@wv Karaotaoswy tng 31ng Ackepfpiou 2016
(Ta To0G g€ 6AOUG TOUG TTIVAKEG Kal TIG ONUEIWOEIS Eival 08 EUpw, EKTOC av avapEpeTal BIopopETIKA)

Ta avoixta utrdAora TéAoug XPoEwS sival xwpig Eao@aNioeic Kai n TakToTroinon yivetal oe peTpnTaL.
ZnuelwveTal om Sev ugioTavtal PETAEU TNG ETOIPEIAS KAl TWV CUVBEUEVWY ETOIPIOV £18IKEG ouppwvies n

OUVEPYOOTES Kal O TUXOV PETAEU TOoug cuvalayég Die€dyovTal JE TOUC eKAOTOTE OouVnBEIS Bpoug, eViOC Tou
TTAQICiOU Kal TWV IBIITEPOTATWY KABE ayopdc.

ApyoiBéc peAwyv dioiknonc

O1 apoiBEg Baoikwy BIOIKNTIKWY OTEAEXWV avaAUovTal We eEAG:

31.12.2016 31.12.2015
MioBoi 217.465,29 206.254,18
NOITTEG BpaxuTTpOBECUES UTTOXPEWTEIG 33.489,27 31.551,97
Zivolo apoifwy Bacikwyv SIEUBUVTIKWYV OTEAEXGV 250.954,56 237.806,12

21.  Xr1oxo!1 Kol TTOMITIKEG TTPOYPAUHOTOG SIaXEiPITNG XPNHOTOOIKOVOUIKOU
KivoUvou

Mapayovreg xpnuarooikovouikou Kiveivou

H Etaipeia dev extiBetal onpavTikd oe SIGQOPOUS XPNUATOOIKOVOUIKOUS KIvBUVOUG, omwg KIvBivoug ayopdg
(METOBOAEG Oe CUVAANQYHATIKES I0OTIMIES, ETTITOKIA), TIICTWTIKG KiVBUVO KO KivBUVO peuoTotnTag. To cuvolikd
TpOYpaupa diaxeipiong Tou kivdivou tng ETaipeiag éxer OTOXO VA EAAXICTOTTOINGE! TIC QPVNTIKEG ETTITITWOEIG
TTOU UTTOPET Va £X0UV O KivOUVO! AuTOl 0TV XPNHATOOIKOVOUIKY amddoon The ETaipeiag.

Ta XpNHATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEID KO UTTOXPEWOEIC TNG KATAOTAONG XPNUATOOIKOVOUIKAG Béong
TePIAQUBAvOUV BI0BEoIN, OTTAITACEIS KAl BPOXUTTPOBECHES UTTOXPEWCEIC.

H Etaipeia dev XpnoiuoTrolei TTapdywya XpruaTooIKOVOUIKA TTPOIOVTA HE OTOXO TNV QVTIOTABWION avaAnyng
kivdOvwy. ETriong, n ETaipeia dev CUUPETEXEI OE XPMUOTOOIKOVOUIKA epyaleia TTou Oa MTTOpoUCav va TnVv
eKBETOUV OE DIAKUUAVOEIG CUVAAAQYUATIKWY ICOTILIY EEVWV VOUICUATWY KO ETTITOKIWY.

ZuvaAAaypaTtikog Kivduvog

H Eraipeia Sev avripetwmiel ouvaAhayuanikd kivbuvo BI0TI BAeg OXeEBOV Ol ayopéc Twv EMTTOPEUMATWV
TpayuaroTroiolvTal ot Eupw. Mo KATToIEG ayOpEG O OTTOIES TTPAYHATOTTOIOUVTAl WE VOUIoHG To SoAGpIo H.IT.A.
(USD) Trpayuarotroiolvial  JEAAOVTIKG CUPBOACia armd  TO Tunua Aloxeipiong AiaBeoipwy  (Treasury
Department) Tng unTpIKNG ETAIPEIAG HE OTOXO TNV EAGXICTOTTOINGT TOU ATTOI0U CUVOAAQYHATIKOU KIVEUVOU.
Emriong, n eraipeia Tig 6TT0IEG TTWAACEIG KAVEI EKTOG TWV EAANVIKWV GUVOPWY TIC TIPOYHATOTTOIE HE VOpIoUQ TO
Eupw.

Kivduvog Tipwv

H eraipeia dev diarpéxer kivduvo va diarapayBei n 8£an g oTnV ayopd KaBwe DIadETel IOXUPN aVTAYWVIOTIKA
Béon Kal emTTAéOV N TTPOUABEIC TWV EUTTOPEUMATWY TNG YIVETAI OTTOKAEIOTIKG QTTO eraipeieg Tou Opilou
TPAyHa 10 0TToi0 NG Siao@aAifel euehigia kar OTABEPEG TILEG AyOPAS yial 6An TR BIGPKEIA TOU £TOUG.

Kivduvog g1miTokiou

Ta AeiToupyikd €o008a Kai ol TaUIokES poég TG Etaipeiag Sev emrnpeddovra ONUAVTIKG a1Td TIG BIOKUUAVOEIC
Twv emTokiwy. H €kBeon o€ KivBuvO €MITOKIWY YIA TIG UTTOXPEWCEIS KOl ETTEVOUCEIS TTAPAKOAOUBEITON OF



THALES EAAAZ ALE.

Znpeiwoeig emi Twv Oikovopikwv Kataotdoewv g 31n¢ AskepuBpiou 2016
(Ta Trood g€ GAOUG TOUG TTVOKEG Kal TIG ONUEIDOEIS eival 08 Eupw, EKTAS av avagépeTal IapopeTIKA)

mrpoUTtroAoyioTikry Baon. MoAmikA Tng ETaipeiog eival va TTOpakoAouBel SIapKWS TIC TEOEIC TwV ETMITOKIWVY
KaBwg Kai TIG XprHoTodOoTIKEG avAaykes TnG ETaipsiag.

H ETaipeia xpnuarodortei Tig emevBUOEIG TG KABWG KAl TIG AVAYKES TS Ot KEPEATIA kivnong péow Tpatredikol
daveiopoy, pe atrotéheopa va emBapUvel Ta ATTOTEAECHUATA TG HE XPEWOTIKOUG TOKOUG. AugnTikég TATEIC 0T
emToKia  (ueTaBoA Twv emiTokiwv Baong daveiopol (EURIBOR) Ba éxouv apvnTikA EMTITTWON OTA
amroteAéopara kaBwg n Eraipeia 8a emBapdveral e emTALoV KOOTOC dAVEITHOU.

MoTwTiKGG Kiviuvog

H €kBeon o€ moTwrIKOUG KIVBUvoug TTapakoAoubeiTal kai agloAoyeital os ouvexr Baon. H Etaipeia EKTILA OTI
ME BAon TIG OUVBNKEG O OTTOIEG £XOUV ETTIKPATACEI OTNV EMNVIKN ayopd Kai atnv EAANVIKA Oikovopia
YEVIKOTEPQ, UTTAPXE! TIEPIOPIOHEVOG TNIOTWTIKGG KiVBUVOG, O OTT0I0G TIPOKUTITEl AT TIC ATTAITAGEIC TS KOl yla
TOV OKOTO autd £xel dnuioupynBei TPOBAEYN £MOPOAWY ommaITACEWY (onu. 12). H dioiknon TG eTaipeiag
agloAoyel OUVEXWG TOv EVDEXOUEVO KIVOUVO ava TreAdTn, Kai TTpoBaivel o¢ OAG Ta arapaiTTa HETPO
TIPOKEINEVOU va AaXIOTOTTOINGEl O THOTWTIKGG KivBUVOG TNG ETAIPEIOC.

TéAog, n Eraipeia katofdAAel cuvexwg TpooTraBeieg BEATIWONG OTOV TOpEX EI0TTPAENS TWV OTTAITAOEWY ™mg
arro Toug MeAdreg autig, OTTWG TTPOKUTTTE! ATTO TN HEIWOT OTIG NUEPES EI0TTPAENS ATTAITACEWVY.

Kivduvog peuotoTnTag

H eraipeia avTiHeETWTTigEl TrEPIOPIOUEVO KIVDUVO TAHEIOKHC PEUCTOTNTOS. Z€ TIEPITITWON TAUEIOKWY SUCTKOAMWV N
MNTPIKN eTaIpEia UTTOPET VO £600@aNicEl peucTOTHTA.

H Etaipeia diaxeipidetan Toug kivBUvoug Trou WTTopei va dnuioupynBolv omrd AAEIYN eTTapkolc peuaTéTRTAG
PPOVTICOVTAG va UTTAPXOUV TrAvTa eE0CPANOUEVEG TPATTEQIKES TTIGTWOEIS TIPOC XPHAN.

O XPNUATOOIKOVOUIKEG  UTTOXPEWOEIG TNG  ETAIPEING  OPOPOUV  EUTTOPIKES UTTOXPEWOEIS  Kai  Q1Té
HAKPOTTPOBETHEG UTTOXPEWOEIG TTOU agopoly BaveioHod ammd Tn UNTPIKY ETAIpEia KaBWe Kai amrod Aoitrég
BpaxutrpOBecES UTTOXPEWTEIG 01 OTTOIEG AVAHEVETAI VO BIEUBETNBOUV KATA Tr) SIGPKEIR TOU ETTOHEVOU £TOUG.

O Trapakdrw Tivakag CuvoyiZel TIG NUEPOMNVIES AREEWC Twv XPNUOTOOIKOVOUIKWY UTTOXPEWOEWV TNV 31n
AekepBpiou 2016 kai 2015 avrioTolxa, pe BAaN TIC TTANPWHES TTOU ATTOPPEOUV OTTG TIG OXETIKEG CUHBAoEIS Kai
OUMQWVIEG, OE Un TTPOEEOPANMEVEC TILEC:

AyodTepo amod 4 {wg 12

31.12.2016 3 prveg pAVEC 1 éwg 5 €émn Zgvoho
EMTTOPIKEG Kai AOITTEG UTTOXPEWTEIG 900.508,54 235.896,29 136.927,24 1.273.332,07
BpaxutrpoBeopeg SAvEIQKES

UTTOXPEWOEIG 0,00 0,00 2.500.000,00 2.500.000,00
®bpog e1000AUATOG TIANPWTESS 0,00 0,00 0,00 0,00
2ovoho 900.508,54 235.896,29 2.636.927,24 3.737.332,07
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Niyétepo amd 4 éwg 12 . . .
31.12.2015 3 pAvec pAvEe 1 éwg 5 émn Xdvolo
EpTropikég Kai AOITTEG UTTOXPEWODEIG 450.949,65 14.669,09 277.256,80 742.875,54
BpayutrpdBeopeg daveiakég
UTTOXPEWOEIS 0,00 0,00 5.250.000,00 5.250.000,00
ZlOvoAo 450.949,65 14.669,09 5.527.256,80 5.992.875,54

Alayeipion ke@aAaiou

O mpwrapxikdg otox0g g dlaxeipiong kepahaiou Tng Etaipeiag eival va eacgalioTsi n dlarfipnon g
UYnAAG TOTOANTITIKNG TG BIaRABHIONG, KaBWG Kal TWY UYLV BEIKTLV Ke@aAaiou, WOTE va uTTooTNPIOVTal Kal
Vo eTEKTEIVOVTal Of OpacTnEIOTTES TNG ETaipeiag kal va peyioTotroieiTal 1 agia Twv WeTéxwv. H Etaipeia
StaxelpideTal ouvtnENTIKG TN SIGPEPWOT ToU KEPAAQiOU TNG HE TO BEIKTN UOXAEUGTS, GTIWS TTPOKUTITEI OO ™
oxEon kabapou davelouou Kai AsrToupyikwy kepdwy (EBITDA).

H ToNmikn g ETaipeiag eivai va Siatnprioel Toug oTéXoug HOXAEUONS GUNPWVA WE EVa TTPO®IA uwnhol

EMITEDOU PePeYYUOTNTAG. H ETaipEia eAéyXel TNV KEPOAIOKN ETTAPKEIA XPNOILOTIOIMVTAS TO BEKTN KaBapou
Bavelopou TTPOoG Ta AEITOUpYIKG KEPDN.

Mivakag diayeipiong kepalaiou

Z1ig 31 Askepfpiouv 2016 2116 31 AekepBpiou 2015
BpayutrpdBeopeg davelakég uTToXpetloEic 2.500.000,00 5.250.000,00
2UVOAIKOG SaveloHOg 2.500.000,00 5.250.000,00
Meiov: Tapeiakda diaBéoipa kal Icodivaua 372.291,44 3.901.704,59
KaBapo6g Aavelopog 2.127.708,56 1.348.295,41

Xpnion mou éAnge oTig 31 Xprion ou éAnée omig 31

AgxeuBpiov 2016 AsxepBpiov 2015

EBITDA (306.298,17) (716.352,69)
KaBapég Aaveiouodc / EBITDA -695% -188%

Xpnuatooikovouikd péoa — EvAoyn aia

H ebAoyn agia evdg XpnpaTooIKovouikoU aToIXeiou eival n Tipr Tou Ba AGuBave KATToIog yia TV TTWANON £vég
TIEPIOUCIAKOU OTOIXEIOU 1} TTOU Ba KaTéRaAE KATTOIOG yia TN PETABIBAON WIag UTTOXPEWONG OF WIA KAVOVIKT
ouvoMayr PETaSU OUMHETEXOVTWY OTNV ayopd Katd Tnv nuepopnvio empétpnong. H elhoyn afia Twv
XPNHATOOIKOVOUIKWY OTOIXEIWY TNG KatdoTaong XpnyaTooikovopikng @£ong e 31ng AskeufBpiou 2016 ka
2015 mpoodiopioTnke e TV kaAUTEPN duvarh ekTiunon améd tn Aloiknon.
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Ot uéBodoi atroTipnang Tng eUAoyng agiag iepapxolvial o Tpid eTTTEdA:

Emimedo 1. XpnuamioTnpiakég agieg atmo eVEPYEG XPNUATAYOPEC YIa akpIBWC iBia EUTTOPEUCIUA OTOIXEIQ,
Emimedo 2: Agieg ou bev eivar emmrédou 1 aAAG pTTopel va eviomoBouv A va TTpoadiopioTolv Gueca 1]
EUHECO UECW XPNHATIOTNPIAKWY TIHWY OTTO EVEPYES AYOPEC,

Emrimredo 3: Agieg yia TepIoudiakd oToixeia 1 UTTOXPEWTEIS TTou B¢ BaaifovTal 08 XPNUATIOTNPIAKEC TILEC ATTG
EVEPYES XPNUATAYOPES,

Kard tn didpkeia Tng xpriong dev uTrpEav HETOPOPES HETAED Twy ETTITTEDWY 1 Kat 2, oUTE METAPOPES EVIOG KAl
EKTOG TOU etTiTrédou 3 yia TV péTpnot TS elAoyng aiac.

Ta mood Tou epgaviovrar oty Kardotaon Xpnuotooikovouikag QE0NS yia T TAUEIOKS SiaBeoiua, TIg
EUTIOPIKEG KAl AOITTEG OTTQNTATEIG, TIG EUTTOPIKEG KOl AOITTIEG UTTOXPEWTEIS, TIG BPOXUTTPOBETUES BAVEIGKEC
UTTOXPEWOEIG KaBWG Kol Tig AOITTEG BPaXUTTPOBECES TTPOTEYYIOUV TIG QVTIOTOIXES EUAOYEG ogieg Toug Adyw
™S BpaxutpdBeopng Angng Toug.

lepapyia
g i E0OAo
EGAoyn Afia Agiggg
31.12.2016 31.12.2015

XpNUATOOIKOVOUIKA TFEPIOUTIOKE OTOIXEIO
AoITTég HAKPOTTPOOECUEG ATTAITATEIS 4.915,00 9.515,00 Emirredo 2
Eptropikég Kal AOITTEG aTaITiOEIg 2.140.754,28  2.496.860,56 Emimedo 2
Tapeiakd SiaBéoiya kai 10od0vaua 372.291,44  3.901.704,59 Erriredo 1
ZuvoAo 2.517.960,73  6.408.080,15
XPNHATOOIKOVOUIKES UTTOXPEWOEIS
AonTég BpaxutrpOBeCES UTTOXPEWTEIS 92.869,91 53.873,30 Etritredo 2
EUTTOpIKEG KOl AOITTEG UTTOXPEWOEIC 1.888.93946  1.956.910,59 Errimedo 2
BpaxutrpdBeopeg Savelaké UTTOXPEWOEIS 2.500.000,00  5.250.000,00 Emimedo 1
Zuvoho 4.481.809,37  7.260.783,89

22. Actopeldosig Kal EVOEXOUEVEG UTTOXPEWOEIS

a. Ekkpegpodikieg — AIKaoTikEG YTTOBETEIG

H Aioiknon kaBuwg Kat of voikoi cUpBoulol T ETaipeiag ekTINOUY 6T BEV UTTAPXOUV OMHAVTIKES ETTIBIKEC i utrd
Siaitnoia SIagopeg BIKACTIKWY 1 DIOIKNTIKWY OPYAvVwY TTOU va £XOUV GMUAVTIKA ETTITITWON OtV OIKOVOIKN
KaraaTaon, TNV XPNHATOOIKOVOUIKY 8£0T fi oTa arroTeAéouaTa TG AsiToupyiag ¢ Etaipeiag.

B. Ymoxpewoeig amd Aeitoupyikég HIoBwoEIg — Q¢ MOBWTAS

Tnv 31n AekepBpiou 2016 n Etaipeia €ixe up@wvieg ASITOUPYIKAG WIGBWONG TTOU apopolv TNV evoikiaon
METAQOPIKWY HEOWV Kal EGOTTAIGHOU Kal Affyouv O€ BIGQOPES NUeponVieg £wg Tov lodvio Tou 2020. H etaipeia
EXEl £TMIONG TUVAYE! OUUPBACT TIWANGCNG Kal ETAVARITOWONG EVOS HEPOUC TWV KTIPIWV Kol £XEI TIPOKATARAAAE! TO
2016 6Aa Ta peAAovTIKA pioBwpara rooou EYPQ 1.216.350,72€.

Ta pioBwuata Twv PETAQOPIKWY HECWY TIEPINAUBAVOVTIOI OTNY ETTICUVATITOUEVN KATGOTOAON GUVONKOU
el00drpaTog (onueiwon 4y,8,6) TG xprioewg Tou €Ange Tnv 31n AskepBpiou 2016 kai avépyovial oe EYPQ
32.010,71€ (31.12.2015: EYPQ 33.212,06€).
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Ta eAdxiota peAhovTikG TTANpwTéd pICBWUaTa BACE! N OKUPWOIHWY GUUBOATIWY AEITOUPYIKAS HiIcBWONC mv
31n AekepBpiou 2016 kai 2015 £xouv we akoAoUBwWC:

31.12.2016 31.12.2015

MAnpwréeg
Ev1éc 1 £ToUug 30.247,27 43.572,00
A6 2 uéxp 5 xpovia 45.748,55 46.382,67
MNavw ammd 5 émn 0,00 0,00
75.995,82 89.954,67

Y. AvéAeyKreg @opoAoyikd XpAoEIg

H Etaipeia dev £xer eAeyxBei ammd Tig Popoloyikég ApxEG yia T xprion 2010 Kai KaTd GUVETTEIX O (POPOANOYIKES
UTTOXPEWOEIG TNG, YIa TNV QVEAEYKTN Xprion, Bev €Xouv KaTaoTel opioTikéG. H ekTiunon g Etaipsiag givar oTi
yia v xpion 2010 €xel Trapaypagei 1o dikaiwpa Tou Anpooiou yia emBoAR @épou dedouévou 6Tl Exel
TTAPEABE! TTEVTAETIA OO TO TEAOG TOU £TOUG pECT OTO OTTOI0 £ANge N TTPoBEaia yIa TNV UTTOROAR TN OnAwang
TNG OUYKEKPIMEVNG Xpriong Kai Bev €xel KoivotroinBel otnv ETaipsia QUANO €AEYXOU YA TNV GUYKEKPIPEVN
xenaorn.

O éheyxog yia v €kdoon TNG €KOEONG (POPOAOYIKNG CUMHOPOWONS YIX TIC xproeig 2011 £wg 2015
SlevepynBnke armo Toug VOUIMOUS EAEYKTEG TN ETaipeiag, oupgwva ue IS DIaTGEerg NS §5 ToU GpBpou 82 Tou
N.2238/1994 kai Tou dpBpou 65a Tou N. 4174/2013. ATIO TOV EAEYXO QUTO BEV TTPOEKUWAV GTUOVTIKEC
(POPOAOYIKEG UTTOXPEWOEIG TIEPAV ATTO QUTEG TTOU KATAXWPIBNKAY OTIC OIKOVOUIKES KOTAOTACEIC.

MNa 1 xprion 2016 n Etaipeia £xel utraxBei 010 Poporoyikd EAeyX0 Twv OpKwTWV EAEYKTGV AOYIOTWV TToU
TPoBAETTETAl OTTO TIG BIaTAEEIS TOU APBpou B5a Tou N. 4174/2013, 6TTWG TPOTTOTIONBNKE TG TIC DIATGEEIC TOU
vépou 4410/2016. O ¢heyxog autdg Bpioketal ot €EEAIEN K TO OXETIKO (QOPOAOYIKG TTICTOTIOINTIKG
TTPOBAETTETAN VO XOpPnynBei PETA TN BNUOGIEUTT) TWV OIKOVOUIKWY KATAOTACEWY TNG Xpricewg 2016. Av péxp!
TNV OAOKAfPWOTN TOU QOPOAOYIKOU EAEYXOU TTROKUWOUV TTPOTBETEG POPOAOYIKEG UTTOXPELICEIS EKTIIOUME OTI
auTég Bev Ba £xouv ouoIdN ETTIBPACN OTIG OIKOVOUIKEG KATAOTACEIC.

23. TeyovoTa peTd TNV nUeEpounvia Twv Olkovouikwy KataoTdoewy
Aev uminpgav YEYOVOTa UETAYEVESTEPA TWV XPNUATOOIKOVOUIKWY KaraoTtaoswy g 31ng AexepPBpiov 2016,
TTOU va ETTNPEGJOUV ONUAVTIKA TV KATAVONoT autiwv Twv XpnUaTooiKOVOUIKWY KartaoTaoewy kai 8a £TpeTre

A va koivorroinBolv 1/ va OBla(OPOTIOICOUV Ta KOVOUMO Twv BNnUOCIEUMEVWY XPnHATOOIKOVOLIKY
Kataotdoewy.
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BeBaiwverar 611, o ouvnuuéveg Etioieg Xpnuatooikovopikés KaraoTaaelg, eival ekeiveg TTou eykpidnkav armd
10 AloiknTiKGé ZupBolhio g “ THALES EAAAZ ANQNYMH ETAIPEIA MAPAFQrHz, EMIMOPIAL KAl

YTNHPEZION HAEKTPONIKOY EZOMNAIZMOY” oTig, 04 AskeuBpiou 2017.

MNa mv
THALES EAAAZ ANQNYNH ETAIPEIA TIAPAFQrHz EMMOPIALZ KAl YNHPEZION HAEKTPONIKOY
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