3KO & BIOMHXANIKO
AHTHP|O AGHMNIN

A/NXH: MHTPQON KAI ANAIITYEHX Abnva,12/07/2018
INAHPO®OPIAKQN XYXTHMATQN Ap0.ITpwt.:1189651
TMHMA: MHTPQOY / Yanpeoio I'.E.MH.

[TAnpogopies: SAKEAAAPIOY KATEPINA

TnAéopwvo: 2103382203

Fax: 2103616464

E-mail: ksakellariou@acci.gr

ANAKOINOQYH

Koatayopiong oto I'evikd Epmopikd Mntpoo (IE.MH.), octoyeiov g Avovoung Etopeiog pe v
enovopio «<GORITSA AIOLOS ENEPT'EIAKH ANQNYMH ETAIPEIA».

Tnv 12/07/2018 kataywpicdnkav oto I'eviké Epmopikdé Mntpwo (I''E.MH.) 1o xotmtépm otoyyeio g
Avavoung Etapeioc pe v enovopio GORITSA AIOLOS ENEPTEIAKH ANQNYMH ETAIPEIA,
to otaxprtikod titho GORITSA AIOLOS ENEPT'EIAKH A.E. xot apiOuoé 'EMH 6879301000:

A) Me Kwdiko ApiOud Kotoydpiong 1421740 ov eykexpipéveg omd v 30/05/2018 I'evikn) Zvvédevon
OLKOVOUIKEG KOTAGTACELS LE TIG OYETIKEG eKBEGE dmov amd v Keipevn vopobesio amattovvrotl yuo T
xpnon 01/01/2017 éwg 31/12/2017.

B) Me Kwdwkd ApiBud Katayopiong 1421741 n and 30/05/2018 oamdeaon g Ievikng Tvvélevong
oOUP®VO HE TNV omoio opioTnkav Yo tov €Aeyyo TV OIKOVOUIK®V KOTOOTAGE®V TNG YpNong omod
01/01/2018 éwc 31/12/2018:
e H eleyktuk etapeic «GRANT THORNTON ANQNYMH ETAIPEIA OPKQTOQN
EAETKTQN KAI YXYMBOYAQN EMNIXEIPHZIEQN», A.®.M. 094399329-A.0.Y. ®AE
ITEIPAIA, Ap. TEMH 121548701000, kot (A/ven : ZEOYPOY 56 TK , [TAAAIO ®AAHPO).

YxeTKO £yypago dacknong eiéyyov g Ileprpépara Attikg, IIE AOnvov Kevrpikdog Topsag (Ap.
Mpmr.: 9655/ 10/07/2018).

H yvnotdtra tov napdvtog punopei va emPefarmbel omd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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"Exfeon Ave€agtyron Ogxwtod Ereyxt Aoyiory)

Ipog tovg Metdyoug g etongelag “ GORITSA AIOLOS ENEPTEIAKH ANQNYMH
ETAIPEIA”

‘Exfieay EAéyyov eni twv Owovopuav Kataotdoewy
Tviopn

FErovpe ehéyéet Tig cuvnppéves otovopInds xATACTACELS TG etaupetag “ GORITSA AIOLOS
ENEPTEIAKH ANQNYMH ETAIPETA ” (v Etougeio), ot onoteg anotehodvton and v
XOTAOTOLOY YENpaTooirovopxng Béong g 317 AexepBolov 2017, g xataotdoels anoteheoudtoy,
petaforav xabapng Beong xow tapetanmy Qodv g yoeNoews mov EMEe T Muegounvia auth, %G
%O TO OYETING TOOCHOTYAAL.

Katd ™ yvoun pog, ot covniLuéves oxovopixés xataotoelg mogovstdlovy edhoya, and x3be
ouatwdy) dmod, TNy owovopur Béan g etonpelag xatd vy 311 AexepBolov 2017,
XQMHATOOOVOUIXY TNG ETLBOOY %Al TG TUUELIHES TNG QOES YL TV YONOT| Tov é\nge TV Nuepounvla
], ooppwva pe g Swetdes Tov N.4308/2014 dnwg toydet.

Béoy I'vaopng

Awevegyhoapie Tov Eheyyd pog odppwvar pe o Awebvi ITpotona EAéyyou (ATIE) dnwg autd éyouy
evowpoatwlet oty EAnviny Nopobeota. Ot eubBives pog, odppuva pe ta mpdtome avtd
TEQLYQAUPOVTAL TEQUUTEQW OTNY MaEAYEAYO Tng éxdeotg pag “Evboveg Eheywth yia tov Eheyyo twv
Owovopxav Kataotdoewy”. Elpaote avedotror and v Etagelo obppwva pe tov Kodwa
Acovrohoylag yioo Enaryyelpatieg Eeyxtég tou XopBoviov Awebvaw ITootdnwy Acovtohoylag
Eheyxtaw, 6nug avtog éxer evowpatwdel otny EMinvixh NopoBeoto xou g amautiice Seovtohoylog
OV oYETICOVTAL e TOV EAeYYO TWY OLXOVOUXGY XaTaaTdoswY TNy BEAAGSa %ot éyovpe exmAnohaet
LG BeovToloyines poG UTOYEEMTELS GUUPEVY [E TIG ATOUTHOELG T1G LoYVOVLGAG vouoBeatag xat Tob
ToavapeEopuevou Kadua Aeoviodoyiag. ITiotedovpe ot o eheyntind texpnola mov yovpe
amoxTHoeL elvon emoiEry] %ot %aTaAANAAL var Topéy oy BaoT Yol T YYOUY HOC.

EvBoveg ™g Aroinnang eni twv Owovopuxev Kataotdoewy

H 8oiunon éyet v evBbvn o v %a1dQTon %ot ebAoyn ToQOLGLHGN TWY OKOVOIXGY
HATAOTACEWY GOUPwvE pe TG Statdferg Tov N.4308/2014 dmwe Loy Det, OTLG sta yiow exetveg Tig
Buhideg eowtepixob eAdyyov mov 1 lolunon xabogile wg amapaitytes, hote va xabiotatou Suvorty]
7| XATHQTION OLLOVOUIXGY AATACTAOEWY ANaAAaypévay and ovotmdeg opdAua, Tov ogeiletar eite oe
amaty] elte oe Aabog.

Katé v #a16.0T107) TV OLXOVOUIXGY XATAGTAOEWY, 7] Stolunoy elvaw vredBuvy yio Ty a€rohbynom
™G avdnrag e Etougelag va ovvexloet 1) 8paomoidmrs g, yvwotonowbviag drov cuvtodyet
TéTolx TeginTwon, o Béparta mov oxetifovtat pe T cvvey{opevn BEACTNOIOTNTA Xa T YEHON TNG
AoyoTig ey g Tng ouveylopevng SpaotaidTnrag, extdg xou edv 1 Stolxnoy eite mootifeton vor
gevotonotoer v Erougela ) v Stoncdder 1 Spaooidtnrd g 1 Sev éyet dhhn geakiotix
evodhantind] emhoyn amd o va mEoPel o autés Tig evépyeleg.

Otkovopikég Kataotdoetg olpdwva pe ta EAMN Xprong 2017

FeAiba 527




Ev0dveg EAeyxtn yiat tov 'Edeyyo twv Oucovopudy Katastdoewy

Ot o160t pag elvor var anoxtioovpe ebAoyr SLeopaAion yia To %ot TOGO OL OLKOVOINES
HATALOTAOELS, 0TO OOVOAO TOUg, elva amaAlaryuéveg and ovotwdeg opdhpa, Tov ogeiheto elte oe
andty eite oe AMdBog xou va exdwoovye éxbeon eheyuty, v onola mepthopBdver ™ yvoun pog. H
evAoyn Saopdior oovotd Saopdiion vdnhobd emtméSov, Al Bev etvat eyydnoy Ot o Eheyyog mov
Stevegyeitou obppwve pe ta ATTE, dnwg awtd éxouvy evowpatwbel otny EXAquini NopoBeoia, o
evtoniel vt v oLoLwdeg opdApa, OTay awT6 LTGEYEL. Zpdhpato Sbvortar vo TEoxOPoLY aTd
omaty 1 amo Aabog xat Bewgodvtar ovotwdy otav, pepovwpéva ¥ abpototind, b progoboe edhoya
va ovarpéveton Ot Bo ennealay Tig OLKOVOIKES HTOYHTELS TwV YENOTALY, Tov AauBdvovtar pe Bdon
QLTES TIC OLLOVOLINEG HAUTHOTHOELG.

$2¢ naBnxoy Tou edéyyov, coupwva pe ta ATTE omwg awtd éyovy evowpatwdel oty EMnvuy
Noypobeota, aonodye emoyyehpatinn xpion xat Statnoodpe enayysApatnd oxentntopd ke’ 6An
Sudipueto Tov ehéyyov. Enlong:

¢ Evronifoupe nou a€rohoyodiue 1oug %v8Ovous ovotdSous pdAINTOG OTLG OLKOVOIXEG KATHOTATELS,
Tov oypethetar eite oe andtn eite oe Adbog, oyedialovrac o Srevepymvtog eheyrtinég Sradunaoteg
TOL AVTATOXQEIVOVTOL GTOLG KIVSUVOUG ALTOBG KAl ATOXTOVE EAEYXTIXG TEX[YQLAL TIOL etvart ETUEAY
%o XUTOAANAX Yia vor Txpéxouy Ban yra Ty yvoun pog. O xivBuvog py evromiopod ovolmdoung
OpAAATOG TTOL Oeiheton o amdTy elvat LYNAGTEEOG ATd AVTOY TOL OYeiheton oe Adbog, xabog 1

T omdm| RMOpel Vo EETEPEXEl OURTOLyvie, ThwoToygople, conepéves mapakelders, $endelg
SrxBeBouwoetg 7 mopdxapdn 1wy Suhiduwy ecwteptod eéyyov.

¢ Katavoodpue 1g Suhideg ecwtepuod ehéyyov mov oyetilovtar pe tov éheyyo, We oxomd 1o
oxedlopd eheyxtinmy SSHACLOY KATAAANAWY Yl TIG TEQLOTAOELS, dAMG OYL He OXOTO TNV
BlaTOTWEY YYOUNG entl TG ATOTEAEOUATIXOTNTAS TwV SixAMdwv eowTepuod edéyyou g Etatgeiag.

e AZoloyobpe v xataAANAOTTA TwY AoyloTirmy apyhy %o pedoddwy Tov yenotporom By o
TO eDAOYO TWV AOYLOTIXGY EXTIUYOEWY KAL TWV CYXETHOV YVWOTOTOOEWY TOL Eytvay omd 17

Awolunon.

o Amoguvopaote yo ™Y xataAMAomTal g xeNong and 1 Sloiunon g AoyloTeng aEXNS ™G
ouvex{opevns SpaoTNELOTNTAG Kol pe BAoy) Tar ENEYRTIXG TeXPTQLL TTOL ATOXTHONXAY VLo TO €&V
vrdyet ovotwdng afeButdTnTa oxeTind pe yeyovota 1 ouvbixeg mov pmogel va brodnNAmvoLy
ovot»dn afefourdtra wg nEog MMV avotnTa g Etatpelag va cuveyioet 11 SpaotnotdtTd .
Edv ovunegavoope 61t vplotatar ovoddrg afeBoudmra, eipaocte vroypewpévor oty énbeon
EAEYXTY] VOl ETLOTICOVIE TY)V TEOGOYY) GTLG GYETIXES YOO TOTOW|OELG TWY OLXOVOLIXGV XUTACTAOEWY
7 edv auTég oL yvwotomowoelg elvow avemapxelc va Sxpogonomoovpe T yvoun poag. To
ovumegdopatd pog Poollovial oe eEAeYXTING TEXUTOIO TTOL ATOXTMVTOL UEYOL TNV MUEQOKVIA TNG
eéxbeong eheyxty). Qotdoo, pelhoviiud yeyovota N ouvdiueg evdéyetar vou éxouy wg anotéAeapa 1

Erougeia va madost va Aettovpyet wg ovveyi{opevn Spaotnotdotnta.

* Afoloyobpe T ocvovoMxn TEQOLGIHGY), T BOKY KA TO TEQLEXOMEVO TWY OLLOVOUIKGY
HOTHOTAGEWY, CUUTEQAOUBOVOUEVWY Twy yvwoTomotoewy, xabhg xat To %atd T6Go oL
OLXOVOLIMEG AXATACTAOELG ametkovi{ouy TG uToxelleves cuVIANAYES Hat Tl YeyovOTa fe TEOTO Tov

emTLyYdveTon N Aoy Topovclaoy.

Mertad dAhwy Depdtwy, novomolodpe 611 Sioixnom, To oyedaldpevo edog xat o
X@ovodidyoaupia Tov eAEyyoL, xxBug 1ot oNHAVTIHG evEAUATA TOVL EAEYY OV, cupTEQIALBaVOLEVLY

Owovouikeg Kataotdoetg sUpdwva pe ta EAM Xpriong 2017

JeAida 6]27




OnoLwY onpaviny eMeldewy otig Sixhideg eowTepnol ehéyyov evtonifovpe notd T7) SikEKEl TOL
eAEyY oL G,

"Exfeor eni Alwv Nopuwv son Kavoviotixov Anoutnoswy

AapBavovrag vnddn 6t 1 Bloturon éyet v evbBivy yio ™v xatdptior] g Exleorg Atxyelotong tov
Arorntinod ZopBovrion, xat’ epappoyy v dtatdéewy g napaypdpouv 5 tov debov 2 (uépog B)
tov N. 4336/2015, onpetwvoupe ot

o) Kotd ™) yvoopn pag n Exbeorn Avoyelptong too Aotentinod Zopfovhou éyet nataptiobel
obppwva e Tig Loydovoeg Vouxes anouthoelg v Bpwy 43a tov x.v. 2190/1920 xat o
TEQLEYOULEVO aUTHIG aVTLOTOLYEL [E TIC CUVYUILEVES OLXOVOUINES UATHOTAOELG TG YOT0oNG TTou EAnEe
m™mv 31/12/2017.

B) Me Baon 1) yV@oT TOL ATOXTHOARE HUTA TOV ENeYYO Hag, Yo v etonpsio “ GORITSA
AIOLOS ENEPI'ETAKH ANQNYMH ETAIPEIA %ot 1o negifdiov g, Sev €xovpe

evronioetl ovotdBelg avaxpiBeteg oty Bubeon Awryelotong Tov Atotentixod g XopBovAiov.

Af#ve, 15 Modov 2018

O Oguwtog Eleyxtig Aoyotig

AM. 2.0.E.A. 25011

° Grant Thornton

An instinct for growth™

Opruwrol EAcyxtég Zdpfoudol Emxeiprotay
ZzqOpou 86, 17564 Normé ddinpo
AM. IOEA 127

OwkovoLkéG Kataotdoelg alpdwva pe ta EAMN Xpriong 2017
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‘ExBeon Awaxeipiong tou Awokntikol ZupBouliov tng etaipeiog GORITSA AIOLOS
ENEPIrEIAKH ANQNYMH ETAIPEIA ntpog tnv Etriola Taktikr Mevik ZUVEAEUON TWV HETOXWV
yla ta RERpayUéva ThG Xpriong 2017

Kopuot,

Zag B€Toupe UTIOYN OAG YLOL EYKPLON TIG XPNLOTOOLKOVOULKES Kataotdoelg tng xprions mou éAnée v
31 AekepBplou 2017, oL onoieg éxouv ouvraxBei Baoel twv EAnvik®v Aoyiotikwy Mpotinwy (E.A.M.)
KaL 060G MOpoBETou e TIG MapaKkdtw eNeényroELS.

Avaduon g e£EA§nG kal Twv emSOcEwV Twv Spactnplotitwy tng Etaupeiog

H Eraupeia £xet tn popdn ¢ Avwvupung Exatpeiog kat Stokeltal amnd Spehég AZ. Ttdxog TG elvat n
napaywyn NAEKTPLKIG eEVEpYELOg and petatpomn owoAikiig evépyeiac. H Etaupeia exivnoe va tipohoyel
wAnon NAEKTPLKNG evépyetag and tov NoéuBplo 2017 enopévwg éxel 0pOd EKANPLWCEL TOUG OTOXOUS
NG KOlL YL aUTH TNV ETALPLKA Xprion.

Ta evowpata kat Gula REpLOUCLakd ototxeia thg Etaipeiag anaptifouv tv ouvolikd enévéuon tng
OTO ALOALKO APKO, CUVOALKAG LoxUog 33,3 MWp.

O nwAn ogLg nAeKTPIKNAG eVEpyeLag TG Etapelog katd v xprjon 2017 aviiABav oe 765.197,48€.

Katd tnv xprion 2017 n Eraupeio napouoiooe Inuég petd and ¢popoug nogod -69.120,03€ évavrl
-538,76€ {n& otnv ponyoVpevn xprion kaBwe n Etaupeia BpLokdToy 08 KATOOKEVAGTIKS aTAS10 Ew
Tov Oktwpplo 2017. Ta ibla keddhara tng etatpeiag tnv 31/12/2017 avépxovtav ot 347.589,22€ eupw
€V KOTA thv 31/12/2016 aviipfav ot 594.184,68€.

Katd v Sidpkelo tng xpriong 2017 n Etawpeia £haPe Pdoet g amd 27/10/2016 olppaonc
opoAoylakol Savelou avdpeoa otnv pntpikr etawpeia EREN GRECE SA kot tnv etatpeia tou Opliou

TOTAL EREN &aveto upoug €12.705.000,00 evw otig 11/4/2018 éAafe kot tnv TeAeutala §6on tou
Saveiou UPoug €1.595.000. To ev Adyw Sdvelo €xel Stapkeia 14 étn kal Afyet 30/6/2030. Ou
katohoyLoBévieg tokol tou Saveiou otnv xprion 2017 aviiABav oe €442.069,45 ek Twv Omoilwv
€320.208,30 kedparatonotnBnkav Kabwg To MAPKO BPLOKOTOV UTTO KATAOKEUR.

Itg 24/11/2016 n Etoupeio oOvape pe tnv Alpha Bank Tpamelikd opoloylakd Savelo péxplL mooou
€33.700.000. Katda tnv xprion 2017 n Etatpeia eloénpate and tnv tparnelo nood vous €26.750.000.

NeptBariovrikd IntrApara

H Aewtoupyia tng Etapeiag ev emiBaplvel meptBalovTikd Ty MEPLOXN EYKOTAOTAONS TOU QLOALKOU
néipkou Tou Pploketal otnv B€on MkopLroa, atn tonoeoio ASUBpaivag, SnUoTkAC evotnTag Glopng,
Tou Srpou OnPaiwv nepidepelakn evdtnta Bowwtlog.

H Etatpeia éxel umohoyloet Kal EXEL KATAXWPI OEL OTLG OLKOVOLKEG TS KATAOTAOELS TV artapaitnTn
TPOPAEPn TOU KOOTOUG UMEYKATAOTAONG KOL OUTOKXTAOTAON G TOU TEPLBAAAOVTOC XWPOU TOU TtdpKOU
Katd tn ANén tng oupPartikng tou {wig.

Epyaolakda Ofpota

H Etaupeio anaoxohovoe évav Apxotohoyo pe cGpBaon oplopévou xpovou éwg tov loUAo 2017. Katd
my 31.12.2017 Sev anacyolel mpoowrnikd, evw ot mepintwon mou TPOSAABEL UEAAOVTIKA
epyatopevo(oug) mpotiBetal va tnpel dAoug Toug Kavdveg UyLEWRS Kal AohIAELAG TIPOKELHEVOL VoL
Swaodarioel T1g xardAnAes ouvBrikeg pe otoxo tnv Stotripnon evog aocdorols meptpdAioviog
epyaciag xwpiq kivbuvo epyatikol atuxiuatog. H Staoddhon twv avOpOIVWY SIKALWHATWY
arotelel Baowkd {tnpa yla v Etaipela pe yvwpova tnv Swaopdhion tng wootipiag kot tng iong
uetaxelpiong anotpénel ke eldoug parolotiki) oupnepipopd.

Baoikol xpnpatrootkovopikol ko pn Xpnuatootkovoukoi Asikteg Anddoong

H napaywyr pedpatog gexivnoe tov NoéuBplo 2017 kal rapixdnoav 7,29 MW wpe¢ pe atabep
THoAdynon topipag katd 105€/kWh ou omoieg Sloxeteltnkav oto Siktuo mopoaywyhg Kat
TipoAoyrBnkov otov AATHE. To mdpKo avapévetal va apdyst NAEKTPLKY evépyela 365 NUEPES TO ETOG.
Ouxpnuoroolkovoptkol Seikteg tng Etatpelog Stapopdndnkay thv kKAswdpuevn xprion 2017 we e€Ac:

To cUVOAO TWV UTIOXPEWOEWY Tipog Ta 161a Keddhato Stapopdhonke oe 129,51 dopég evw o Seiktng
kGAung Tou kdotoug Savetopol oto EBITDA avAABe oe 0,98 dopéc. Mo 1o €rog 2016 Adyw TG
avevepyng ¢Uong tng Etatpeiog kabott Ppiokdtay oe dAon KATAOKEVHS Tou aloAkol mdpkou, Sev
napdxOnke nAeKTpKd pelpo kAt ev Uropolv va urtohoylatolv oL avtiotolyol Seikteg anddoang.

Otkovopkég Kataotdoelg oOpdwva e ta EAM Xpriong 2017
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Kuptdtepol Kivduvol kau Avoyeipion

H 8olknon tng Etatpeiog efetdlel kaBe oAayr oto kavovioTikd rAaliolo twv AME kat pehetd kdOe
TPOOTTTLKY] avdrtuéng.

H Etaupeia extiBeToL O€ OpLOPEVOUG XPN LATOOLKOVOLLKOUG KV UVOUG 6TwG KivEuvo ayopds, moTwtikd
Kivduvo, kivSuvo peuotdtntag, kabwg Kol o€ KlvSUvoug oy mNyalouy and th yeVIKOTEPN OLKOVOLKH
Udeon kat afefaidtnta nou Xapaktnpilet Tnv EAAnvIKR aAAQ Kot TV MAayKOoULo ayopd.

¥to mAaialo ¢ Sraxetplong Twv napandvw kwdivwy n Alolknon kot oi e€el8Ikeu VoL GUVEPYATEG
autig, Slapopdwvel Tig SLadikaoleg kot TG MTOALTLKEG Tou glval amapaitntes yLa TNy anoteAecpatikg
npoAnyn kot Staxelplon tou mpokeipevou KwdUvou. Emiong, MePUVA yla TNV OMOTEAECHATIKA
edoppoyr Twv MPOPAEMOUEVWY YL TO OKOTIO AUTO SLadikaoLwy kat pubuicewv kot 18iwg:
KaToypadeL KAt LepLUVA YLO TAV TLOALTLKA TWV TTPOCEYYLoEWY KAl Twv HEBGSWY utoAoylopou tnG atiag
TWV QVOLYLATWY KOLL TG TPOCApHoYNE TNG agiag Kol twy mpofAéPewy autwy, ebapudlel npdypaupo
nipogopoiwang akpalwv kataotdoewv kol e8ikwv avoldoswv evalobnolag, Bacel Twv onoiwv
EKTLUATOL KOL TTOOOTIKA 1) €kBeon tng Etatpeiag otoug K ivoug autolg PeAetd SuvaTOTNTES XPriong
f| ArdKTNOoNg XPNHATOOLKOVOIKWY LECWY i EPYOAELWY QVTIOTAOULONG TWV KWSUVWVY.

H éxBeon tn¢ Etaupelag otov klvSuvo peuotdtnrtag Kol mMoTwWTkG eival kivSuvol efaptwpevol oto
péMov and toug KwUvoug mou anoppéouv ano To YEVIKOTEPO OlkovouKd reptBdAiov Tng Etaupeiog
KOUL TIG T(POOTITIKES TNG EAANVIKA G KO TAYKOOHLOG AyOPAc.

Ito mhaigio ¢ Stayeiplong Tou MLOTWTIKOU KwSUvou Kol Tou KwSUvou peuctédTnTag N ETaipsia
Slapopdwvel el8ikeg SikAeibeg aodaleiag, Sladikaoieg Kot MOATIKES Tou elval anapaitnteg yla tnv
amnoteAespatkn ipdAnin Kot Sloxeiplon twy v Adyw Kvsivwy.

Avadopika Je Tov TLoTtwTiko KlivEuvo onuelwvetal otL n Etawpeia Sev Stevepyel akouo nwARoELC.

Eﬂlﬂkéovﬂ?mpﬁ(b()pl]on

Aev UTIAPXEL SpAOTNPLOTNTA OTOV TOHEN EPEUVWV KO OVATTUENC.

Kad’ 0An ™ Sudpkela tng xpriong, n Etaipeia Sev koteixe i6leg petoxEq.

Agv MPOEKUYPE KA LETABOAN 0TO HETOXLKO KEPAAALO KaTd TV TpEXOLCA XPrioN.
H Etatpeio dev SLaBétel unokaTdoTn .

BOewpoUpe étLn Alolknaon TG eTaLpelag mpaypaTonoince Toug otdxoug rou ixav tebei oto fekivnua
NG XPHIONG HE GUVESH KoL amodaoLoTIKOTNTA KL KATOMLY TOUTOU G0¢ MOPAKAAOULE:

I Not eyKpIVETE TLG OLKOVOULKES KOTOLOTAOELG TG Xpriong 2017,
I No artaAAGEETE To AZ KOL TOUG OpKWTOUG EAEYKTEG amd KGOE uBUVN yLo T TEnmpoypéva
™G Xprong 2017 oUpdwva HEe To VOHO KAl TO KOTAOTOTLKO.

2. AlAwon tou Alokntikou Zuppouliou

AnAwveta kot PeBatwvetal e TNV napoloq OTL €€ 00wV YVwpt{oue:

OL GUVNLUEVEG ETIOLES OLKOVOMIKEC Kataotdoelg GORITSA AIOLOS ENEPTEIAKH ANQNYMH ETAIPEIA,
yia T xpron 1/1/2017-31/12/2017, oL onoieg kataptiobnkav cOpdwva PE TO LGXVOVTA AOYLOTIKA

TPOTUNQ, anelkoviZouv katd tpomo aAnbn Ta ototxelo Tou evepyntikol Kat Tou adntikou, Tnv kadapr
Béon, TG TOUELAKES POEC KoL Ta amoteAéapara tng Etatpeiag katd tnv nuepounvia 31/12/2017.

To Aokntikod TupBolio
ABnva, 15 Madilou 2018

H MNpdedpog tou AX
L ENCE JUIN

OwovoLkég Karaotdoelg oUpdwva pe ta EAN Xpriong 2017
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‘ExBeon Awaxeipiong tou Awokntikol ZupBouliov tng etaipeiog GORITSA AIOLOS
ENEPIrEIAKH ANQNYMH ETAIPEIA ntpog tnv Etriola Taktikr Mevik ZUVEAEUON TWV HETOXWV
yla ta RERpayUéva ThG Xpriong 2017

Kopuot,

Zag B€Toupe UTIOYN OAG YLOL EYKPLON TIG XPNLOTOOLKOVOULKES Kataotdoelg tng xprions mou éAnée v
31 AekepBplou 2017, oL onoieg éxouv ouvraxBei Baoel twv EAnvik®v Aoyiotikwy Mpotinwy (E.A.M.)
KaL 060G MOpoBETou e TIG MapaKkdtw eNeényroELS.

Avaduon g e£EA§nG kal Twv emSOcEwV Twv Spactnplotitwy tng Etaupeiog

H Eraupeia £xet tn popdn ¢ Avwvupung Exatpeiog kat Stokeltal amnd Spehég AZ. Ttdxog TG elvat n
napaywyn NAEKTPLKIG eEVEpYELOg and petatpomn owoAikiig evépyeiac. H Etaupeia exivnoe va tipohoyel
wAnon NAEKTPLKNG evépyetag and tov NoéuBplo 2017 enopévwg éxel 0pOd EKANPLWCEL TOUG OTOXOUS
NG KOlL YL aUTH TNV ETALPLKA Xprion.

Ta evowpata kat Gula REpLOUCLakd ototxeia thg Etaipeiag anaptifouv tv ouvolikd enévéuon tng
OTO ALOALKO APKO, CUVOALKAG LoxUog 33,3 MWp.

O nwAn ogLg nAeKTPIKNAG eVEpyeLag TG Etapelog katd v xprjon 2017 aviiABav oe 765.197,48€.

Katd tnv xprion 2017 n Eraupeio napouoiooe Inuég petd and ¢popoug nogod -69.120,03€ évavrl
-538,76€ {n& otnv ponyoVpevn xprion kaBwe n Etaupeia BpLokdToy 08 KATOOKEVAGTIKS aTAS10 Ew
Tov Oktwpplo 2017. Ta ibla keddhara tng etatpeiag tnv 31/12/2017 avépxovtav ot 347.589,22€ eupw
€V KOTA thv 31/12/2016 aviipfav ot 594.184,68€.

Katd v Sidpkelo tng xpriong 2017 n Etawpeia £haPe Pdoet g amd 27/10/2016 olppaonc
opoAoylakol Savelou avdpeoa otnv pntpikr etawpeia EREN GRECE SA kot tnv etatpeia tou Opliou

TOTAL EREN &aveto upoug €12.705.000,00 evw otig 11/4/2018 éAafe kot tnv TeAeutala §6on tou
Saveiou UPoug €1.595.000. To ev Adyw Sdvelo €xel Stapkeia 14 étn kal Afyet 30/6/2030. Ou
katohoyLoBévieg tokol tou Saveiou otnv xprion 2017 aviiABav oe €442.069,45 ek Twv Omoilwv
€320.208,30 kedparatonotnBnkav Kabwg To MAPKO BPLOKOTOV UTTO KATAOKEUR.

Itg 24/11/2016 n Etoupeio oOvape pe tnv Alpha Bank Tpamelikd opoloylakd Savelo péxplL mooou
€33.700.000. Katda tnv xprion 2017 n Etatpeia eloénpate and tnv tparnelo nood vous €26.750.000.

NeptBariovrikd IntrApara

H Aewtoupyia tng Etapeiag ev emiBaplvel meptBalovTikd Ty MEPLOXN EYKOTAOTAONS TOU QLOALKOU
néipkou Tou Pploketal otnv B€on MkopLroa, atn tonoeoio ASUBpaivag, SnUoTkAC evotnTag Glopng,
Tou Srpou OnPaiwv nepidepelakn evdtnta Bowwtlog.

H Etatpeia éxel umohoyloet Kal EXEL KATAXWPI OEL OTLG OLKOVOLKEG TS KATAOTAOELS TV artapaitnTn
TPOPAEPn TOU KOOTOUG UMEYKATAOTAONG KOL OUTOKXTAOTAON G TOU TEPLBAAAOVTOC XWPOU TOU TtdpKOU
Katd tn ANén tng oupPartikng tou {wig.

Epyaolakda Ofpota

H Etaupeio anaoxohovoe évav Apxotohoyo pe cGpBaon oplopévou xpovou éwg tov loUAo 2017. Katd
my 31.12.2017 Sev anacyolel mpoowrnikd, evw ot mepintwon mou TPOSAABEL UEAAOVTIKA
epyatopevo(oug) mpotiBetal va tnpel dAoug Toug Kavdveg UyLEWRS Kal AohIAELAG TIPOKELHEVOL VoL
Swaodarioel T1g xardAnAes ouvBrikeg pe otoxo tnv Stotripnon evog aocdorols meptpdAioviog
epyaciag xwpiq kivbuvo epyatikol atuxiuatog. H Staoddhon twv avOpOIVWY SIKALWHATWY
arotelel Baowkd {tnpa yla v Etaipela pe yvwpova tnv Swaopdhion tng wootipiag kot tng iong
uetaxelpiong anotpénel ke eldoug parolotiki) oupnepipopd.

Baoikol xpnpatrootkovopikol ko pn Xpnuatootkovoukoi Asikteg Anddoong

H napaywyr pedpatog gexivnoe tov NoéuBplo 2017 kal rapixdnoav 7,29 MW wpe¢ pe atabep
THoAdynon topipag katd 105€/kWh ou omoieg Sloxeteltnkav oto Siktuo mopoaywyhg Kat
TipoAoyrBnkov otov AATHE. To mdpKo avapévetal va apdyst NAEKTPLKY evépyela 365 NUEPES TO ETOG.
Ouxpnuoroolkovoptkol Seikteg tng Etatpelog Stapopdndnkay thv kKAswdpuevn xprion 2017 we e€Ac:

To cUVOAO TWV UTIOXPEWOEWY Tipog Ta 161a Keddhato Stapopdhonke oe 129,51 dopég evw o Seiktng
kGAung Tou kdotoug Savetopol oto EBITDA avAABe oe 0,98 dopéc. Mo 1o €rog 2016 Adyw TG
avevepyng ¢Uong tng Etatpeiog kabott Ppiokdtay oe dAon KATAOKEVHS Tou aloAkol mdpkou, Sev
napdxOnke nAeKTpKd pelpo kAt ev Uropolv va urtohoylatolv oL avtiotolyol Seikteg anddoang.
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Kuptdtepol Kivduvol kau Avoyeipion

H 8olknon tng Etatpeiog efetdlel kaBe oAayr oto kavovioTikd rAaliolo twv AME kat pehetd kdOe
TPOOTTTLKY] avdrtuéng.

H Etaupeia extiBeToL O€ OpLOPEVOUG XPN LATOOLKOVOLLKOUG KV UVOUG 6TwG KivEuvo ayopds, moTwtikd
Kivduvo, kivSuvo peuotdtntag, kabwg Kol o€ KlvSUvoug oy mNyalouy and th yeVIKOTEPN OLKOVOLKH
Udeon kat afefaidtnta nou Xapaktnpilet Tnv EAAnvIKR aAAQ Kot TV MAayKOoULo ayopd.

¥to mAaialo ¢ Sraxetplong Twv napandvw kwdivwy n Alolknon kot oi e€el8Ikeu VoL GUVEPYATEG
autig, Slapopdwvel Tig SLadikaoleg kot TG MTOALTLKEG Tou glval amapaitntes yLa TNy anoteAecpatikg
npoAnyn kot Staxelplon tou mpokeipevou KwdUvou. Emiong, MePUVA yla TNV OMOTEAECHATIKA
edoppoyr Twv MPOPAEMOUEVWY YL TO OKOTIO AUTO SLadikaoLwy kat pubuicewv kot 18iwg:
KaToypadeL KAt LepLUVA YLO TAV TLOALTLKA TWV TTPOCEYYLoEWY KAl Twv HEBGSWY utoAoylopou tnG atiag
TWV QVOLYLATWY KOLL TG TPOCApHoYNE TNG agiag Kol twy mpofAéPewy autwy, ebapudlel npdypaupo
nipogopoiwang akpalwv kataotdoewv kol e8ikwv avoldoswv evalobnolag, Bacel Twv onoiwv
EKTLUATOL KOL TTOOOTIKA 1) €kBeon tng Etatpeiag otoug K ivoug autolg PeAetd SuvaTOTNTES XPriong
f| ArdKTNOoNg XPNHATOOLKOVOIKWY LECWY i EPYOAELWY QVTIOTAOULONG TWV KWSUVWVY.

H éxBeon tn¢ Etaupelag otov klvSuvo peuotdtnrtag Kol mMoTwWTkG eival kivSuvol efaptwpevol oto
péMov and toug KwUvoug mou anoppéouv ano To YEVIKOTEPO OlkovouKd reptBdAiov Tng Etaupeiog
KOUL TIG T(POOTITIKES TNG EAANVIKA G KO TAYKOOHLOG AyOPAc.

Ito mhaigio ¢ Stayeiplong Tou MLOTWTIKOU KwSUvou Kol Tou KwSUvou peuctédTnTag N ETaipsia
Slapopdwvel el8ikeg SikAeibeg aodaleiag, Sladikaoieg Kot MOATIKES Tou elval anapaitnteg yla tnv
amnoteAespatkn ipdAnin Kot Sloxeiplon twy v Adyw Kvsivwy.

Avadopika Je Tov TLoTtwTiko KlivEuvo onuelwvetal otL n Etawpeia Sev Stevepyel akouo nwARoELC.

Eﬂlﬂkéovﬂ?mpﬁ(b()pl]on

Aev UTIAPXEL SpAOTNPLOTNTA OTOV TOHEN EPEUVWV KO OVATTUENC.

Kad’ 0An ™ Sudpkela tng xpriong, n Etaipeia Sev koteixe i6leg petoxEq.

Agv MPOEKUYPE KA LETABOAN 0TO HETOXLKO KEPAAALO KaTd TV TpEXOLCA XPrioN.
H Etatpeio dev SLaBétel unokaTdoTn .

BOewpoUpe étLn Alolknaon TG eTaLpelag mpaypaTonoince Toug otdxoug rou ixav tebei oto fekivnua
NG XPHIONG HE GUVESH KoL amodaoLoTIKOTNTA KL KATOMLY TOUTOU G0¢ MOPAKAAOULE:

I Not eyKpIVETE TLG OLKOVOULKES KOTOLOTAOELG TG Xpriong 2017,
I No artaAAGEETE To AZ KOL TOUG OpKWTOUG EAEYKTEG amd KGOE uBUVN yLo T TEnmpoypéva
™G Xprong 2017 oUpdwva HEe To VOHO KAl TO KOTAOTOTLKO.

2. AlAwon tou Alokntikou Zuppouliou

AnAwveta kot PeBatwvetal e TNV napoloq OTL €€ 00wV YVwpt{oue:

OL GUVNLUEVEG ETIOLES OLKOVOMIKEC Kataotdoelg GORITSA AIOLOS ENEPTEIAKH ANQNYMH ETAIPEIA,
yia T xpron 1/1/2017-31/12/2017, oL onoieg kataptiobnkav cOpdwva PE TO LGXVOVTA AOYLOTIKA

TPOTUNQ, anelkoviZouv katd tpomo aAnbn Ta ototxelo Tou evepyntikol Kat Tou adntikou, Tnv kadapr
Béon, TG TOUELAKES POEC KoL Ta amoteAéapara tng Etatpeiag katd tnv nuepounvia 31/12/2017.

To Aokntikod TupBolio
ABnva, 15 Madilou 2018

H MNpdedpog tou AX
L ENCE JUIN
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"Exfeon Ave€agtyron Ogxwtod Ereyxt Aoyiory)

Ipog tovg Metdyoug g etongelag “ GORITSA AIOLOS ENEPTEIAKH ANQNYMH
ETAIPEIA”

‘Exfieay EAéyyov eni twv Owovopuav Kataotdoewy
Tviopn

FErovpe ehéyéet Tig cuvnppéves otovopInds xATACTACELS TG etaupetag “ GORITSA AIOLOS
ENEPTEIAKH ANQNYMH ETAIPETA ” (v Etougeio), ot onoteg anotehodvton and v
XOTAOTOLOY YENpaTooirovopxng Béong g 317 AexepBolov 2017, g xataotdoels anoteheoudtoy,
petaforav xabapng Beong xow tapetanmy Qodv g yoeNoews mov EMEe T Muegounvia auth, %G
%O TO OYETING TOOCHOTYAAL.

Katd ™ yvoun pog, ot covniLuéves oxovopixés xataotoelg mogovstdlovy edhoya, and x3be
ouatwdy) dmod, TNy owovopur Béan g etonpelag xatd vy 311 AexepBolov 2017,
XQMHATOOOVOUIXY TNG ETLBOOY %Al TG TUUELIHES TNG QOES YL TV YONOT| Tov é\nge TV Nuepounvla
], ooppwva pe g Swetdes Tov N.4308/2014 dnwg toydet.

Béoy I'vaopng

Awevegyhoapie Tov Eheyyd pog odppwvar pe o Awebvi ITpotona EAéyyou (ATIE) dnwg autd éyouy
evowpoatwlet oty EAnviny Nopobeota. Ot eubBives pog, odppuva pe ta mpdtome avtd
TEQLYQAUPOVTAL TEQUUTEQW OTNY MaEAYEAYO Tng éxdeotg pag “Evboveg Eheywth yia tov Eheyyo twv
Owovopxav Kataotdoewy”. Elpaote avedotror and v Etagelo obppwva pe tov Kodwa
Acovrohoylag yioo Enaryyelpatieg Eeyxtég tou XopBoviov Awebvaw ITootdnwy Acovtohoylag
Eheyxtaw, 6nug avtog éxer evowpatwdel otny EMinvixh NopoBeoto xou g amautiice Seovtohoylog
OV oYETICOVTAL e TOV EAeYYO TWY OLXOVOUXGY XaTaaTdoswY TNy BEAAGSa %ot éyovpe exmAnohaet
LG BeovToloyines poG UTOYEEMTELS GUUPEVY [E TIG ATOUTHOELG T1G LoYVOVLGAG vouoBeatag xat Tob
ToavapeEopuevou Kadua Aeoviodoyiag. ITiotedovpe ot o eheyntind texpnola mov yovpe
amoxTHoeL elvon emoiEry] %ot %aTaAANAAL var Topéy oy BaoT Yol T YYOUY HOC.

EvBoveg ™g Aroinnang eni twv Owovopuxev Kataotdoewy

H 8oiunon éyet v evBbvn o v %a1dQTon %ot ebAoyn ToQOLGLHGN TWY OKOVOIXGY
HATAOTACEWY GOUPwvE pe TG Statdferg Tov N.4308/2014 dmwe Loy Det, OTLG sta yiow exetveg Tig
Buhideg eowtepixob eAdyyov mov 1 lolunon xabogile wg amapaitytes, hote va xabiotatou Suvorty]
7| XATHQTION OLLOVOUIXGY AATACTAOEWY ANaAAaypévay and ovotmdeg opdAua, Tov ogeiletar eite oe
amaty] elte oe Aabog.

Katé v #a16.0T107) TV OLXOVOUIXGY XATAGTAOEWY, 7] Stolunoy elvaw vredBuvy yio Ty a€rohbynom
™G avdnrag e Etougelag va ovvexloet 1) 8paomoidmrs g, yvwotonowbviag drov cuvtodyet
TéTolx TeginTwon, o Béparta mov oxetifovtat pe T cvvey{opevn BEACTNOIOTNTA Xa T YEHON TNG
AoyoTig ey g Tng ouveylopevng SpaotaidTnrag, extdg xou edv 1 Stolxnoy eite mootifeton vor
gevotonotoer v Erougela ) v Stoncdder 1 Spaooidtnrd g 1 Sev éyet dhhn geakiotix
evodhantind] emhoyn amd o va mEoPel o autés Tig evépyeleg.

Otkovopikég Kataotdoetg olpdwva pe ta EAMN Xprong 2017
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Ev0dveg EAeyxtn yiat tov 'Edeyyo twv Oucovopudy Katastdoewy

Ot o160t pag elvor var anoxtioovpe ebAoyr SLeopaAion yia To %ot TOGO OL OLKOVOINES
HATALOTAOELS, 0TO OOVOAO TOUg, elva amaAlaryuéveg and ovotwdeg opdhpa, Tov ogeiheto elte oe
andty eite oe AMdBog xou va exdwoovye éxbeon eheyuty, v onola mepthopBdver ™ yvoun pog. H
evAoyn Saopdior oovotd Saopdiion vdnhobd emtméSov, Al Bev etvat eyydnoy Ot o Eheyyog mov
Stevegyeitou obppwve pe ta ATTE, dnwg awtd éxouvy evowpatwbel otny EXAquini NopoBeoia, o
evtoniel vt v oLoLwdeg opdApa, OTay awT6 LTGEYEL. Zpdhpato Sbvortar vo TEoxOPoLY aTd
omaty 1 amo Aabog xat Bewgodvtar ovotwdy otav, pepovwpéva ¥ abpototind, b progoboe edhoya
va ovarpéveton Ot Bo ennealay Tig OLKOVOIKES HTOYHTELS TwV YENOTALY, Tov AauBdvovtar pe Bdon
QLTES TIC OLLOVOLINEG HAUTHOTHOELG.

$2¢ naBnxoy Tou edéyyov, coupwva pe ta ATTE omwg awtd éyovy evowpatwdel oty EMnvuy
Noypobeota, aonodye emoyyehpatinn xpion xat Statnoodpe enayysApatnd oxentntopd ke’ 6An
Sudipueto Tov ehéyyov. Enlong:

¢ Evronifoupe nou a€rohoyodiue 1oug %v8Ovous ovotdSous pdAINTOG OTLG OLKOVOIXEG KATHOTATELS,
Tov oypethetar eite oe andtn eite oe Adbog, oyedialovrac o Srevepymvtog eheyrtinég Sradunaoteg
TOL AVTATOXQEIVOVTOL GTOLG KIVSUVOUG ALTOBG KAl ATOXTOVE EAEYXTIXG TEX[YQLAL TIOL etvart ETUEAY
%o XUTOAANAX Yia vor Txpéxouy Ban yra Ty yvoun pog. O xivBuvog py evromiopod ovolmdoung
OpAAATOG TTOL Oeiheton o amdTy elvat LYNAGTEEOG ATd AVTOY TOL OYeiheton oe Adbog, xabog 1

T omdm| RMOpel Vo EETEPEXEl OURTOLyvie, ThwoToygople, conepéves mapakelders, $endelg
SrxBeBouwoetg 7 mopdxapdn 1wy Suhiduwy ecwteptod eéyyov.

¢ Katavoodpue 1g Suhideg ecwtepuod ehéyyov mov oyetilovtar pe tov éheyyo, We oxomd 1o
oxedlopd eheyxtinmy SSHACLOY KATAAANAWY Yl TIG TEQLOTAOELS, dAMG OYL He OXOTO TNV
BlaTOTWEY YYOUNG entl TG ATOTEAEOUATIXOTNTAS TwV SixAMdwv eowTepuod edéyyou g Etatgeiag.

e AZoloyobpe v xataAANAOTTA TwY AoyloTirmy apyhy %o pedoddwy Tov yenotporom By o
TO eDAOYO TWV AOYLOTIXGY EXTIUYOEWY KAL TWV CYXETHOV YVWOTOTOOEWY TOL Eytvay omd 17

Awolunon.

o Amoguvopaote yo ™Y xataAMAomTal g xeNong and 1 Sloiunon g AoyloTeng aEXNS ™G
ouvex{opevns SpaoTNELOTNTAG Kol pe BAoy) Tar ENEYRTIXG TeXPTQLL TTOL ATOXTHONXAY VLo TO €&V
vrdyet ovotwdng afeButdTnTa oxeTind pe yeyovota 1 ouvbixeg mov pmogel va brodnNAmvoLy
ovot»dn afefourdtra wg nEog MMV avotnTa g Etatpelag va cuveyioet 11 SpaotnotdtTd .
Edv ovunegavoope 61t vplotatar ovoddrg afeBoudmra, eipaocte vroypewpévor oty énbeon
EAEYXTY] VOl ETLOTICOVIE TY)V TEOGOYY) GTLG GYETIXES YOO TOTOW|OELG TWY OLXOVOLIXGV XUTACTAOEWY
7 edv auTég oL yvwotomowoelg elvow avemapxelc va Sxpogonomoovpe T yvoun poag. To
ovumegdopatd pog Poollovial oe eEAeYXTING TEXUTOIO TTOL ATOXTMVTOL UEYOL TNV MUEQOKVIA TNG
eéxbeong eheyxty). Qotdoo, pelhoviiud yeyovota N ouvdiueg evdéyetar vou éxouy wg anotéAeapa 1

Erougeia va madost va Aettovpyet wg ovveyi{opevn Spaotnotdotnta.

* Afoloyobpe T ocvovoMxn TEQOLGIHGY), T BOKY KA TO TEQLEXOMEVO TWY OLLOVOUIKGY
HOTHOTAGEWY, CUUTEQAOUBOVOUEVWY Twy yvwoTomotoewy, xabhg xat To %atd T6Go oL
OLXOVOLIMEG AXATACTAOELG ametkovi{ouy TG uToxelleves cuVIANAYES Hat Tl YeyovOTa fe TEOTO Tov

emTLyYdveTon N Aoy Topovclaoy.

Mertad dAhwy Depdtwy, novomolodpe 611 Sioixnom, To oyedaldpevo edog xat o
X@ovodidyoaupia Tov eAEyyoL, xxBug 1ot oNHAVTIHG evEAUATA TOVL EAEYY OV, cupTEQIALBaVOLEVLY

Owovouikeg Kataotdoetg sUpdwva pe ta EAM Xpriong 2017
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OnoLwY onpaviny eMeldewy otig Sixhideg eowTepnol ehéyyov evtonifovpe notd T7) SikEKEl TOL
eAEyY oL G,

"Exfeor eni Alwv Nopuwv son Kavoviotixov Anoutnoswy

AapBavovrag vnddn 6t 1 Bloturon éyet v evbBivy yio ™v xatdptior] g Exleorg Atxyelotong tov
Arorntinod ZopBovrion, xat’ epappoyy v dtatdéewy g napaypdpouv 5 tov debov 2 (uépog B)
tov N. 4336/2015, onpetwvoupe ot

o) Kotd ™) yvoopn pag n Exbeorn Avoyelptong too Aotentinod Zopfovhou éyet nataptiobel
obppwva e Tig Loydovoeg Vouxes anouthoelg v Bpwy 43a tov x.v. 2190/1920 xat o
TEQLEYOULEVO aUTHIG aVTLOTOLYEL [E TIC CUVYUILEVES OLXOVOUINES UATHOTAOELG TG YOT0oNG TTou EAnEe
m™mv 31/12/2017.

B) Me Baon 1) yV@oT TOL ATOXTHOARE HUTA TOV ENeYYO Hag, Yo v etonpsio “ GORITSA
AIOLOS ENEPI'ETAKH ANQNYMH ETAIPEIA %ot 1o negifdiov g, Sev €xovpe

evronioetl ovotdBelg avaxpiBeteg oty Bubeon Awryelotong Tov Atotentixod g XopBovAiov.

Af#ve, 15 Modov 2018

O Oguwtog Eleyxtig Aoyotig

AM. 2.0.E.A. 25011

° Grant Thornton

An instinct for growth™

Opruwrol EAcyxtég Zdpfoudol Emxeiprotay
ZzqOpou 86, 17564 Normé ddinpo
AM. IOEA 127

OwkovoLkéG Kataotdoelg alpdwva pe ta EAMN Xpriong 2017
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Katdotoon AntoteAeopatwy

Ma v erapikn xprion anod 01 lavovapiov 2017 éwg 31 Askepppiov 2017

Mooa oe Eupw

Kavdotaong AnoteAeopdrwy Katd Asttoupyia Inpeiwon 01.01-31.12.2017 01.01-31.12.2016
Mood oe eupw

Kokhog epyaciwv (kaBapdg) 4 765.197,48 0,00
Kbotog nwAfcewy -245.431,31 -6.025,86
Miktd anoréAeopa 519.766,17 -6.025,86
‘E€oba Sloiknang -141.950,80 -4.828,64
‘E€oba 51dBsang 0,00 0,00
Aond €600 kaL Inutég -631,37 -102,40
Aownd £0o8a Kat képSn 0,05 0,00
AnoteAéopara npo TOKwY Kat dpuv 377.184,05 -10.956,90
Miotwrikoi toxoL Kot ouvadr écoba 0,00 0,19
Xpewottkoi toékoL kat ouvadr £§oda 5 -622.958,94 -1.326,14
AnotéAecpa npo hpépuwv -245,774,89 -12.282,85
Dbpot eloodijparog 6 176.654,86 11.744,09
AnortéAeopa nepiéSou petd and ¢dpoug -69.120,03 -538,76

Ot emiouvantOpeveg onUELWOELS (oeN. 12 — 27) amoteholv avandonaoto PEPOS TWV OLKOVOULKMY

KOTOOTAOEWV.

Owovoikég Kataotdoelg obpdwva pe to EAN Xpriong 2017
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Katdotaon Xpnuatootkovo ki Oéong
Mo tn Xxprion rou éAn§e katd thv 31 Askepufpiov 2017
Mood oe Eupw

looAoylopdg TN, 2017 2016
Mn kxukAodopoUVTA TEPLOUGLAKG OTOLXEIX

Evowpota néyie

Akivnta 9.133.576,55 0,00
MnXavoAoyIKOG EEOMALONOG 29.319.256,77 0,00
ZUvolo 7 38.452,833,32 0,00
AvAa mdayLa otoiyeia

Aomd GuAa 36.459,23 150.517,13
I0volo 7 36.459,23 150.517,13
NpokataBorég kat Un kukAodopolvia otoxela und Karaokeun 0,00 4.098.554,16
AdVeLd KaL anathoELS 8 22,304,75 22.304,75
Aotnd 9 752.795,58 0,00
Zovolo 775.100,33 4.120.858,91
AvaBaridpevol dopot evepyntikol 259.604,46 9.459,64
Z0volo un kukhodopolvtwy 39.523.997,34 4.280.835,68
KukAhodopolvra neplouciakd otoyeia

XpnuaroolkovouiKd oTolyeia Kot tpokataBoAég

EUNOPIKES AMALTHOELS 10 1.307.957,22 0,00
Aourég anatoelg 11 2.716.975,88 2.766.032,65
MporAnpwuéva £§oda 12 130.221,22 50,00
Tapeakd StabBéoa kol looduvapa 13 1.708.850,16 136.758,41
ZOvolo 5.864.004,48 2.902.841,06
Z0volo kukAodopoiviwv 5.864.004,48 2.902.841,06
ZUvoAo EvepynTIKOU 45.388.001,82 7.183.676,74
KoBapry Béon

KataBAnuéva keddAaio

Kepdhaio 14 78.895,00 78.895,00
Yriép 1o Gptio 733.091,00 733.091,00
Idvolo 811.986,00 811.986,00
Awadopég ebhoyng agiog

Aadopég agiag otolXelwv avTIoTABONG TAUELKGDV powY 15 -177.475,43 0,00
ZGvoAo -177.475,43 0,00
AnoBeparikd Ko anoteAéopara £iG véo

AnoteAéopara 16 véo -286.921,35 -217.801,32
ZUvolo -286.921,35 -217.801,32
ZUvolo kaBapric Oéong 347.589,22 594.184,68
MpofAéberg

Aoutég npoPAEYelg 16 25.346,43 0,00
Z0volo 25.346,43 0,00
YROXPEWOELS

Maxkponp6OECHESG UNOXPEWOELS

MakponpoBeoua Sdvela 17 41.722.000,00 2.700.000,00
XPNLATOOIKOVOLUKA REPLOVGLAKA oToElL 15 249.965,39 0,00
Zlvolo 41.971.965,39 2.700.000,00
BpaxunpoOeceq UROXPEWOELS

BpayurnipdBeopa Sdvela 17 466.040,35 24.371,00
BpaxurepdBeopio pépog pakponpobéopwy Saveiwy 17 441.261,00 0,00
Eunopikég UNOXPEWOELS 18 1.432.476,89 2.686.153,37
Dopog elgoSAuaTos 18 1.000,00 1.000,00
Aourol ddpol kaL téAn 18 203.260,54 1.960,43
Opyaviopol Kowwviki g aoddAiong 18 0,00 485,68
Aoutég UTOXPEWOELG 18 7.985,00 0,00
‘E€oba xprioewg SouAeupéva 18 491.077,00 1.175.521,58
Zyvolo 3.043.100,78 3.889.492,06
ZUVOAO UTIOXPEWCEWY 45.015.066,17 6.589.492,06
ZUvolo kaBaprig Béong, npoPAEPEwy Ko UTOXPEWGEWY 45.388.001,82 7.183.676,74

O\ emLoUVOMTOEVES ONHELWOELS (oeA. 12 — 27) amoTeAoUv avandonaoto HEPOG TWY OLKOVOLKWY
KATAOTAOEWV.

Otkovopikég Kataotdoelg oupdbwva pe ta EAMN Xpriong 2017
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Kortaotaon petafoAwv kabapric 6éong
lNa ™ Xxprion nou €Anée otig 31 AskepPpiov 2017

Mood oe Eupw
Aradopéc atiag
Kebdhato | Yméprodouwo | “%Lel f:,wv Anotedéopara e véo Zhvoho
TAUELAKWY POWY
YriéAotro 01.01.2016 78.895,00 733.091,00 0,00 -217.262,56 594.723,44
MetaBohés orouelwy 0,00 0,00 0,00 0,00 0,00
otnv nepiodo
Ecwteplkég petadopes 0,00 0,00 0,00 0,00 0,00
ALOVOES LEPLOPATWY 0,00 0,00 0,00 0,00 0,00
AnoteAéopara nepidSou 0,00 0,00 0,00 -538,76 -538,76
YrnoAouro 31.12.2016 78.895,00 733.091,00 0,00 -217,801,32 594.184,68
Merapohés otongeluov 0,00 0,00 -177.475,43 0,00 | -177.475,43
otnv ntepioSo
Eowtepikég petadopeg 0,00 0,00 0,00 0,00 0,00
Taktikd AntoBepatikd 0,00 0,00 0,00 0,00 0,00
Alavoég PepLOpATWY 0,00 0,00 0,00 0,00 0,00
AnoteAéopara replddou 0,00 0,00 0,00 -69.120,03 -69.120,03
YréAowno 31.12.2017 928.080,00 8.102.080,00 -177.475,43 -286.921,35 347.589,22

OL EMOUVOTTTOUEVES ONUEWWOELS (OEA. 12 — 27) amoteAOUV QVaOOTACTO HEPOG TWY OLKOVOLIKGV
KATAOTATEWV.

Owovopkeg Kataotdoetg obpdwva pe ta EAN Xpriong 2017

Sehiba 1027




Katdotaon TopeELaKWY powy

lNa v etaupikn xprion nou éAnée otig 31 AskepBpiov 2017

Mooa oe Eupw

Xpnuoaropoég and Asttoupyikég SpactnpLoTnTes

01.01-31.12.2017

01.01-31.12.2016

AnotéAeopa 11po GoOpwv -245.774,89 -12.267,85

MA¢ov 1 pelov npocappoyég yLa:

2:;;55:5& KOL QITOMEWWOELG EVOWLOTWVY KOL QUAWV 232.931,16 0,00

MpoPAéers / AnocBéoelg emyopnyrnocwv 25.346,43 0,00

Xpewottkol kat motwtikol tékol (kabapd nocd) 622.958,94 -0,19
635.461,64 -12,268,04

MAgov | petov petafolég Aoyaplaopwy kebaraiov
kivnong

Metafoln anaitriogwv

-2.141.867,25

-2.512.676,72

MetaBolr unoxpewoewy -1.279.391,28 2.712.985,48
-3.421.258,53 200.308,76

Melov:

NANPWUES yLoL XPEWOTIKOUG TOKOUG -3.950.307,42 0,00

MAnpwués yia ddpo -1.000,00 -1.015,00

Zivolo -3.951.307,42 -1.015,00

Xpnpatopoég and enevbutikég Spaoctnpildtnteg

NMANPWHES (elonpAtelc) yuo thv aroktnon (TwAnon)
naylwv otolxeiwv

-31.145.803,94

-2.796.218,58

XopnynBevra Sdveia 0,00 0,00
TokoL eLonipayBeévreg 0,00 0,19
Zuvolo -31.145.803,94 -2.796.218,39
XpnHatopo£g and Xxpnpatodotikég SpaatnpLdTnteg

Etonpdtels (mAnpwég) and abénon (uelwon)

kebahaiou/ermxopriynong 0,00 0,00
Etonpdéets (mAnpwpég) and Soavelopud 39.455.000,00 2.700.000,00
Meplopara minpwBévta 0,00 0,00
Zuvolo 39.455.000,00 2.700.000,00

Tupdpwvia petaforig Siabeoipwv

KaBapr petaBorn ota tapelaxd Stabéopa kat

xefiong

A , 1.572.091,75 90.807,33
tooSlvapa g xpriong
Ta]'JELaK('I StabeoLpa kot LooSVvapa atnv apyd TNg 136.758,41 45.951,08
Xpnong
Tapetaxd Stabéopa kat LooSuvapa oto TéAog Tng 1.708.850,16 136.758,41

OL EMLOUVONTONEVES ONPELWOELG (OeA. 12 — 27) amotedolv avandonacto HEPOG TWV OLKOVOULKWY

KOTOOTAOEWV.

Otkovopikég Karaotdoelg oUpdwva pe to EAN Xpriong 2017
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1. NAnpodopieg yia tnv Etalpia

H Etaupeia GORITSA AIOLOS ENEPTEIAKH ANQNYMH ETAIPEIA 15p00nKe to 2006 kat £XeL £6pa TV
FapPAardn 13, ABriva 11742, H Etaupla eival karoaxwpnpévn pe apdpd revikol Epnopikot Mntpwou
(r.E.MH.) 6879301000 kaL o ApBuog dopoloyikod Mntpwou tng Etaupeiag eivar 998806378, H
Stédpketa tng €xeL oplotel o 99 £tn kaL AfyeL thv 28/03/2105.

Kbplo avtikeipevo tng Etaupeiog elval n mapaywyr nAEKTPIKAG EVEPYELOG O UETATPOT QLOALKAG
EVEPYELOG KOL TApaywyr NAEKTPLKOU pEUHATOC.

O H€T0G 6pog TOU aro.oXoAoU LEVOU TIPoawITikot to 2016 kat 2017 fitav 1 dtopo.
2. BAon napousioong Twv OLKOVOMIKWYVY KATOUOTACEWY

2.1 NMAaioLo KATAPTLONG TWV XPNHLOTOOIKOVOMIKWY Kataotdoewy

OL OLKOVOLLKEG KaTOLOTAGELG €XOUV KaTapTLotel oUWV e To N, 4308/2014 “Néa EAANVIKA AOYLOTIKG
Mpdtuna, cuvadeig pubuioelg kat dAAeg Slatdgels”.

O olkovollkEG Kataotdoelg €xouv ouvraxdel pe fdaon tnv apxf Tou LoTopLkol KOOTOUS OTIWE auTh
TPOMNOMOLEITAL LLE TNV AVATIPOCAPHOYN CUYKEKPLLEVWY OTOLXELWY evepynTIKOU o€ EUAOYEG 0fieC KaL pe
Baon thv apxn thg ouvexl{ouevn SpaotnplotnTas («going concerny») kat Sev eivon und ekkaddpion.
H Etaupeia cupdwva pe to apbpo 2 napa 2 tou N. 4308/2014 katnyoplomoleital ot oAU HIKPES
OVTOTNTEG.

H enyeipnon Sieviipynoe oxetikn afloAdynon kat Sev eviOnLoe napdyovieg nou BEtouv o€ Kivbuvo Tnv
T(POOTTTIKA TN WG GUVEXLIOKEVN Spaatnplotnta.

H Slolknon tng ovtoTnNTag EKTLULA OTL SEV UNLAPXO UV TTAPAYOVTEG Iou BéTouv ot kK{vBuvo TNV MPOOMTIKA
™G w¢ cuvex{ouevn SpaatnpLlotnTa.

OL Owovouwég Kotaotdoelg mopouoldfovial O €Upw TOU Elval To voulopa oto onoio
Spaotnplomnoteitat n Etaupeta.

H ovrotnta Sev éxel mapekkAlvel and thv ebappoyn twv Slatdfewv N.4308/2014 mpokelpévou va
EKTTANPWOEL TNV UTIOXPEWOT Ttepl EVAOYNG MOPOUCLAGTN G TWV XPNHATOOKOVOULKWY TN KATAOTACEWY.
Agv éywvav dAAOYEG OTLG AOYLOTLKES TIOALTLKEG KL OTLG AOYLOTIKEG EKTIMROELC.

Katd v xprion 2017 petadépbnkav ocwiaTa MEPLOVOLAKE ototyela He avanoopeotn agia katd thv
31/12/2016 €113.678,66 OTL( EVOWMATEG OKLWVNTOMOLAOEL TnG Etaupeiag yio Adyoug opBotepnc
napouacioong Kabwe oxetilovtay Ue KTNPLAKEG EYKOTACTROELC.

ErumAéov éywve oupbnolopnds avaBaridpevng dopoloyikiig anaitnang e UNOXPEWan atnv Xprion
2017 evw otnv xprion 2016 ta mood epdavilovioucav Ot SLOKPLTEG YPAUMES TG Katdotaong
XPNHOTOOLKOVOULKN G Oéonc.

Ou nopandavw alayég Sev £xouv Kapio enimtwon ota aroteAégpara kot tnv Kaboph Ofon tne
nponyouLEevng xpriong.

Katd tnv Stapkeia The xpriong Sev éywav Stopdwaetc Aabwv.

Agv UTIAPXOUY TIEPLOUGLAKA OTOLXELD 1} UMOXPEWOELS Tou oxeti{ovtal pe meploodtepa and éva
kovSUALA Tou LooAoyLoOU.

Agv UTAPXOUV ONUOVTIKA KOVOUAL EKTOKTWY €008WY i €£68wv mou ennpediouv ta artoteAéapaTa,
OUUMEPAOLBOVOHEVWY QUITOUELWOEWY TIEPLOUCLOKWY OTOXELWY f Aoty mpoPAéPewy, KaBWE Kal
TUXOV OXETIKEG OVAOTPOdEG.

Agv evowpatwOnKow TOKoL 0TO KOOTOG ArtOKTNOoNG ayobwy Kal UTtnpeECLWV.

2.2 Asttoupyké Nopopa
To tood 1tov TiepAAUBAVOVTAL OTIG OLKOVOMLKEG KATAOTACELG Ttapouatafovtal og Eupw, iou elval To
vOuLopa Baong tng Etaipeiag, ektog edv avadéperal StadopeTika.

3 NepiAnyn ONUAVTIKWV AOYLOTIKWY TLOALTIKWV KL EKTULHOEWY

H olvto§n Twv OLKOVOUIKWY KOTOOTAoEWY amautel onwg n Awoiknon tng Etatpeiag npofaivel os

ONMOVTIKEG AOYLOTIKEG eKTIMAOEL, TOPaSOXEG KoL KPIOES TMOu €enmnpedouv TA UMOAOLNG TWV

TIEPLOUCLOKWY OTOLXELWY KOL UMIOXPEWCEWVY KAL TIG YWWOTOMOLCELS, T yvwotornoinon evéexduevwy

OMOLTACEWY KOl UTIOXPEWOEWY KABWEG KAl T mapouotalopevo éooba koL £€oda. Ta TIPOYHATIKY
OLkovopLkeés Kataotdoetg cupdwva pe to EAMN Xprong 2017
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arotehéopara eviexetal va SladEpouy amd TIG EKTIHAOELS QUTEG. Ol ONUAVTIKATEPEG AOYLOTIKEC
TIOALTIKES, KPIOELG KOl EKTIUACELS avadoplkd pe yeyovéta twv onoiwv N eEMEn Oa pnopoloe va
HeToBAAEL OUCLWEWG ToL KOVEUAMA TWVY OLKOVOMIKWV KATAOTACEWY KATA TNV EMOMEVN Swdekpnvn
neplodo eival ta €A

3.1 Baon Empérpnong

Avadopikd He TIG OLKOVOUIKEG KATAOTAOELG TNG Xpriong 01.01.2017 - 31.12.2017, T otol el Tou
EVEPYNTIKOU amelkovifovrat katd nepintwan ot XapunAdtepn petafl Tng kabaphg avaktioung atloe
(extipwpevn T nwAnong pelov extiuwpeva €§0da peuctonoinong) kot Tou avardoBestou KGOTOUC
(nelov TuXSV anopeWwoELG). OL UOXPEWTELS ATTELKOVITOVTOL OTO avamdoBECTO KOOTOC,

3.2 Xpron Ektipioswy Ko Mapadoywv

Ot peuotonotfoipes agieg umohoylotnkay PACEL TWV MAPABGOXWY KL EKTIUAOEWY TIOU SLEVEPYHONKaY
oUWV HE TIG TPEXOUOTEG CUVBIKES IOV EMIKPATOUV OTNV QY0P TN GUYKEKPLEVN XPOVLKY oTLypr. OL
EKTLULAOELG KoL 0L tapaboXEG aUTEG abopoUv TO HEANOV KOL WG CUVERELR TO TIPAYHLOTIKG AIOTEAEGHLOTOL
TBavwg va TPOKAAEGOUV OUCLWSEL; TPOCAPUOYES OTLG AoyloTikég afleq twv otolxeiwv Tou
EVEPYNTIKOU KOL TWV UNOXPEWTEWV.

3.3 Ecoda —Efoba
Ta €006 and napoxr UNNPEcLwWY avayvwpiovtal pue Bdon to nocoatd oAokArpwonc (HéBosoc Tou
nocootol ohokApwong) kal epdoov Bewpeitat ohodpd rbav n eL0pof TOU OIKOVOUIKOU 0dEAOUC

™6 ouvoAAayi¢. EvaAhaktikd, propei va edbappdletoln pé Anpwpévng odpBaong dtay

Sev ennpedlovral ONUAVTIKE Ta HeYEDN TWY XPHUATOOLKOVOLUKWV KOTOUOTACEWY.

Ta £0080 amd TOKOUG MPOEPXOVTAL QMO TLOTWIKOUG TOKOUG TOU TPAmellkol UTOAOmoU Tou
Aoyapracpol g Etaipeiag evw ta €§08a adopoltv ota £606a Twv TPAMENKWOV KAl EVE0-OIALKGOV
Savelwv ¢ Etatpeiag.

Ta €€oSa avayvwpilovrat ota anoteAéopata oe SeSouAeupévn Bdon.

3.4 Tpéyouoa kat avaBariépevn dopoloyia

OL anauTAOELS KaL UTIOXPEWOELS GOpWV ELCOSAMATOG yia TNV TpéXOoUTa TEPIOSO EMUETPOLUVTAL GTO
00O TIOU aVOpEVETaL v avaktnBel and A va rAnpwBel otig Ppopoloyikés apxéc. Ta MooooTd Tou
$6pou kat oL GpoporoyLkol VOUOL TOU XPNOLLOTIOLOUVTAL YL TOV UTIOAOYIOMO TOU TToo0U ival eKeiva
oy £xouv BecTuoTel WG TNV Nuepopnvia ykpLong Twv OLOVOKWY KaTaoTAoEwy.

O ddpog elcodnparog ota anoteAéopara xpriong aroteeital and to ¢6po e TpéXouaas XpRong Kot
arnd tov avaBardpevo $pépo. O $6pog elcodriparog avayvwplletal oTo anoteAéopoTa XPAoNS EKTOC
KaL av oxetiletal pe orolyela mou avoyvwpilovral aneuBelag oty kabapr Oéon omdte Kal
avayvwpiletot otnv kabapr| B¢on.

O $6pog tng Tpéxoucag xpriong eivat n avapevopevn GopoAoyikl unoxpéwan et Tou popohoyntéou
€L006UATOG, XPNOLUOMOLVTAG TOUG LoYUOVTEG (opoloyikols CUVTEAEOTEG KAl OTOLASHMOTE
avoanpogappoyr rov adbopd GopoAoyikr UTOXPEWGN TaPEABOUGHV XPrICEWVY.

O avaBaMdpevog dopog eloodriparog unodoyiZetar pe v xprion g peBGSoU Tou Isohoyiopol,
AapBdavovtag unopn Tig tpoowpLvég Sladopés nou NPoKURTOUY METalL The GopoAoYIKrS BAoNg Twy
OTOLXELWY EVEPYNTIKOU /) UNOXPEWTEWV KO TWV OVTITTOXWY OOV ToU epdavilovial OTIC OLKOVOUIKES
KATOLOTAOELG,

Ot avaBatiopeves GopoAoyLkég AMAITHOELS AVOyVWPIlOVTOL Yia GAEG TLG EKTITTOUEVES TIPOCWPLVEC
Sladopeg kat petadpepopeves Goporoyikég arnoutioelg kot dopoAoyikés npies, oto Babuod mou eival
rubavo ot Ba urdipyeL SLaBéaipo poporoyntéo kEPSoG To omolo Ba xpnotponondel Evavtl auThV Twv
EKTUTITOUEVWV TIPOoWPWVWY Stadopiv Kol Twv Hetadepbuevwy axpnotonointwy dopoloyntéwv
TMEPLOUTLAKWY OTOLXELWY Ko INpuwv. Ot avaBarAdpeves GOPONOYIKES QIOUTAOELS EMAVEKTLLGVIAL OE
k&Be nuepopnvia mepldédou avadopdsg kou petwvovtal oto Babud kord tov onolo Sev Bewpeiton
lavo ot Ba undp§ouv apketd dopoloyntéa képdn évavtl Twv omolwv HéPOS 1) TO GUVOAO TwV
anoutioewv propel vo avaxtnBel.

H avaBaliépevn popoloyia 10081 patog npoodLopiletat He Tn XpAon Twv GopoAOYIKEY CUVTEAECTHV
(koL vopwv) Tou LoYUOUV KOTE TNV NUEPOUNVIA KOTAPTIONG TWV OLKOVOMIKWY KATAOTAOEWY KOL Ot
onoloL avapévetat va edpappootoly, otav To OTolEelo evepynTikoU TOU Eival OXETIKO pe TOV
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avaBalldpevo ¢opo elcodriparog mpoypotornownBel, i ol oxetikéq pe tov avafaridpevo $opo
UTIOXPEWOELG TOKTOMOoNBoUY. OL avaBoMdueveg QOPOAOYIKEG OMOUTACELS KOL UTMOXPEWOELS
oupbndifovral dtav UNEpXEL VOHLKA LOXUPSG Stkaiwpa va cupdndlototy oL tpéxouces GopoAoykéC
anotoELg PE TLG TPEXOUTES POPOAOYIKES UTtoXpewaELS. Entlong Uropouv va oupdndlotolv étav oL
avaBaArdpeves GopoloyIKEG QMALTACELG KOl UTOXPEWOELG OXETI{oVTaL He GOPOUC ELTOSHATOS IOV
emBdArovtal and v Sia dbopoloykn apxd, eite adbopd tv St poporoyntéa ovrdtnta, elte
Sladopetikég bopoAoynTEEg ovTOTNTES OTLG OTIOlES UMAPXEL N TPOBEDT VoL TAKTOTOL] GOUV TOL UTGAOUTAL
TOUG,.

0 ¢6pog eLoodripatog nou oxetidetal pe otoxeio ta onola £xouv avayvwploBel an’ eubetag ota Sta
KedpdAauo katoywpeitol ar’ eubelog ota 6t keddAara KoL 6XL 6TNV KATAOTOON AOTEAEOUATWY.

3.5 XpnHaTooLKOVOLILKA TTEPLOUGLAKA oTOLXELQL

Apxiki Avayvwplon

Ta XpNHOTOOLKOVOHLKG oToLxela avayvwplfovtal apyikd oTo KOOTOG Tou amattBnKe yia tnv andktn ot
ToUG. To KOOTOG KTfonG MEpAAMPAVEL TO GUVOAO Twv ToUElakoy Slodecipwv (f Tapelokwy
ooSOvapwv) | v gddoyn afia dAou avtoAdyparog mou SwatéBnke yia v amdkTnon, mAéov
Somadveg ayopdg.

Metayevéotepn EmpETpnon

Metayeveotepa TG apyLKG avayvwpLONG To. XPrATOOKOVORIKE OTOXEL EMHETPOUVTOL 0TO KOOTOC
ktjoewg pelov Ttuxov LWy anopeiwong.

El8Ikd KOl QUITOKAELOTIKA TOL EVIOKO XPNHOTOOLKOVOUIKA TEPLOUCLOKG OTOLXELQ HETAYEVETTEPA TNG
APXLIKAG aVayvWwpLONG EMLETPOUVTOL 0T0 anooBéoto kOoTog, elte ue ) xpAon tng pedddou Tou
npoypatikol emttokiou elte pe tn otabepr) péBodo. H ermpétpnon oto anooBEoLpo k6oToC, avl e

enwétpnong oto kootog ktiong, edappodletal dtav n uéBoSog Tou amooPECLUOU KOOTOUC EXEL
ONMAVTIKY EMIMTWON OTA TOTA TWV XPN ATOOKOVOULKOV KOTOOTAOEWV.

K&Oe xpnUOTOOKOVOHLKO TIEPLOUGLAKO OTOLXELD (£vToKo 1 ) UTdKewTaL oe £Aeyx0 amopeiwong, 6Tav
UTIAPXOUV oL OXETWKEG eVSEifelg mou avadépoval otnv noapaypado 5 tou dppou 19 Tou VOHOU
4308/2014.

Znpd aropeiwong avayvwplletal 6tav n avaktiown agia tou ototxeiou unoAelnetol TG AOYLOTIKAC
Tou agiag. EtOLKA yLa Tor HAKPOTPOBECHO XPNHATOOLKOVOLKE aTotXeia (1N kukAOdOpoUv evepynTIKG),
ot {npieg aropelwong avayvwpifovtal 6tav ektipdral 6tLn anopeiwon eivol pévipou xapaktipa. Edv
kptvetal 6tL n anopelwon eival mapodikol xapaxtripa ev Aoyileta.

To 110006 OV N OVIOTNTO EKTLUA OTL B0t AVAKTACEL OG £Va XPNLTOOLKOVOULKG TIEPLOUGLAKOG GTOLKELD
glvat to peyaAutepo and:

a) tv napovoo afio Tou Togol mou ektpdral ot Ba AndBel amd to meplovalakd otouyelo,
unoAoyWOLEVN HE TN XPAON TOU apXIKoU IPayuatikol enttokiou

B) tnv evAoyn agio Tou oTolxelou PelwLévn e TO anmattoUevo KOGTOG WA ons.

OL {niEg anopeiwong Twv XpnHATOOLKOVOULKWY OTOLXELWY avayvwpiovtol oTa anmoTeAéopOTa KoL
avaotpépovral we kEpdN o€ autd, dtav oL cuvBrikes Tou TG TipokdAeoav rtdouv va vdlotavral. H
avaotpodn yivetar péxpt tng aflag mou Ba eixe to otowxeio, edv Sev elxe avayvwpiotel (Nl
artopeiwong.

Ou Sadopés amd Tnv amotipnon XPnHATOOIKOVOLUKWY TEPLOUGLOKKY OTOIXEIWY TOU EMTOPLKOU
xaptodulakiov otnv evhoyn afia Toug Katoxwpilovial wg képdn f Inuiég otnv meploSo mou
TPOKUTITOUV.

Ze avuiotabpuon evAoyng atiag, ou Stadopéq (kEpdn kat Inpieg) ard mv anotipnon avriotabuicpévou
otoleiou ko péoou avriotabuicews, kataxwpiloviar otnv reploSo mou mpokUmTOUV Kol
napoucLdfovtol cupPndLoTKA oTo 1810 KOvEUAL TG KOTAOTAOEWS ATOTEAEOPATWV.

Ze ovTLOTAOMION TaUELOKWY powv, oL Sladopég (KEpSn Ko INiLEC) amd TV aroTipnon Tou pécou
avrigtabuloews kataxwpifovrat otny nepiodo mou npokinTouy:

e O¢ otoeio (Swadopd) tng kabaprg Béoewg, edodoov n avtotdduion afioroyeltal wg
arnoteAeopatikn, kol PetadEépovial ota anotehéopata otnv ibla nepiodo, otnv onola ot
QVTLOTOOULOUEVEG TANELAKES POEG KaTaxwpifovral ota anotehécpata, cupdndopeveg o
€va kovOUAL.

e (¢ grolxeio NG KATAOTACEWS aMoTEAECUATWY, EbOTOV N avilotdBuion aflooyettal we pHn
QTOTEAECUATIKA.
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Mavon avayvwpilong

‘Eva xpnpotooLlkovopikd meplouolakd otolxelo Sev anelkoviletal ot OLKOVOULKESG KOTAOTAOELS TNG
Etawpelag amo ™ otypr mou n Etatpela mowel va €xeL tov EAeyXo Twv SUUPATIKWY SIKALWHATWY TToU
QTOPPEOLY ATIO TO XPNUATOOKOVOUIKS HEGO. O EAEYXOG TWY SIKALWHATWY TOU XPNHATOOLKOVOLLIKOU
uécou mavel va udlotatal otav nwAnBel i dtav ol topelokés Elopogg, nou oxetifovral pe autd,
petafpaotoly oe éva avetdptnto tplto pépoc.

3.6 XpnNHATOOLKOVORIKEG UNTOXPEWOELG

ApXIKr) avayvwplon

OL XpNHOTOOLKOVOLLKEG UTIOXPEWGCELS avayvwpifovial apxikd ato odel\dpevo noagd touc. Mocd nou
adopolv unép 1§ und to dptio €kdoon, KABWE KAl TO KOOTOG TTOU CXETIIETOL AUESA LE TV avaAnyPn
TWV UNMOXPEWOEWV avtetwrifovran wg £§oda fi £€008a Tng nepLddou atnv omola oL UNOXPEWTELS
avayvwplodnkoy apytka.

MeTayevEoTEPN EMLUETPNON

MEeTayevéoTepa TG APXLIKAG OVOyVWPLONG, OL XPNHOTOOLKOVOULKESG UTIOXPEWOELS EMLUETPOUVTOL OTa
ode\OEVA TTOOA.

Avtl Tng edapuoyns Twv avwtépw, oL XPNUATOOKOVOULKEG UTIOXPEWCELG avayvwPL{ovTaL apyIKa Ko
EMUETPOUVTOL HETAYEVESTEPD OTO AMOOPECLUO KOOTOG LIE TN HEBO0SO TOU IMpayuatiko EMTOKIOU 1 T
otabep pEBOBO, €Qv N EMUETPNON HE TOV Kavova TNG mapoloag napaypddou EXeL onpaviiky
ENIMTWON OTA OO TWV XPNHOTOOKOVOLLKWY KATACTACEWV. EtSIKOTEPQ, KOTA TNV QPXLKH AVOyvipLon
TWV XPNOTOCLKOVOLLKWY UTOXPEWOEWY AapuBdvovtal undyn ta tood ou adopolv unép | und to

aprio €kdoar|, TOKoUG KOO WG KoL TO KOOTOG oU OXETileTal Apeaa Pe TNV avaAndn autwv.
OL mpokUTTovVTEG TOKOL and TIG XPNHOTOOIKOVOUIKEG UMOXPEWOELS avayvwpiloviol wg £5oda ota
anoteAéopara.

Nalon avayvwplong

H ovtotnta naldel vo avoyvwpliel Lo XpnHOTOOKOVOULKA Uroxpéwon 6tav, kat pdvov 6tav, n
oupBatikn SEoEVCN EKTANPUVETOL, OKUPWVETAL I) EKTIVEEL,

Tpornomnoinon Twv dpwv UGLOTAUEVNE XPNHATOOKOVOULKA G UtoxXpéwong (eite odeldetal oe olkovoutkr
Suoyépela tou odelAétn eite oY) avrpetwniletal wg e€6dAnon (amoavayvpion) e oPXKAS
UTLOXPEWONG KAL QVOYVWPLON VEAS XPN LATOOLKOVOULKN G UTOXPEWONC.

3.7 EVOWMOLTEG AKLVNTOTOLACELS

To EVOWUOTO TIEPLOUCLOKA oTalXela gival LBLOXPN OLLOTIOLOUHEVA E(TE YLO TLG AEITOUPYIKEG EQYLOLEC TG
Etalpeiag eite yua SlonTikoUg okomoug. Ta €VOWHOTO TEPLOUCLAKG otolxeia mepthapfdvouv
owkoneda, ktipla, BEATLWOELS POBWHEVWY KWATWY, £rttmAa, Aoutd e§omALopo Kol petadopkd péoa.

ApYIKA avayvwplon
Katd tnv apxikn avayvwplon, ta ndyla ototxela empetpoliveal oto KOGTOG KTHonc.

Metaysvéotepn EmLéTpnon
MetayevéoTepa EMLUETPOUVTOL OTO AMOOPETLUO KOOTOG KTHoEWS (KOOTOG KTHoNG eiov TLg owpeupéveg
AMooPECELG KOL TUXOV OUTOUELWOELG TN aiag Toug).

AnocBéoelg

Ta owoéneda Sev anoofévovtal. Ta UTIGAOUTA EVOWLATA TEPLOUOLOKG oTolyela arooBévovtal e Baon
N Hé€BoSo ¢ aTabEePN G adaPeTNG KOTd TN SLapKEL TS avoevopevns whEApng Lwhs toug, n onola
enavefetaletal oe etolo Paon. H wheApn Iwh twv eVOWUOTWY TEEPLOUCIOKWY OTOWELWY avd
KaTnyopla £xeL we €€NG :

Kripta 20— 25 £t

‘ErumAa kot Aowrtdg e€omALOOG 5— 8¢t
Metadopikd péoa 5-— 8¢ém
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H anéoBeon apyileL dtav To TEPLOUCLAKO CTOLXELD ElvaLl ETOLUO Lo T XPHon YL TV onoia mpoopiletal.
O woéhpeg Lwég, oL umoAelupatikés afieg kol péBodol ardofeong twv evowpotwy mayiwv
UTIOKEWVTOL €TNOlWG 0 emaveféraon KOTA TNV KATAPTLON TWV OLKOVOULKWY KOTOOTAOEWv Kot
avanpoaapprolovial oe MEANOVTIKEG XprioeLs, eav kplOel anapaitnto. E€atpolvral oL «BeEATIWOELS OE
akivnto tpitwvy oL onoleg anooPEévovtal oTo HIKPOTEPO XPOVIKO Stdotnpa Hetall tng wdEAUNG {wNg
¢ BeAtiwong kat tng Stapkelag pioBwaong tou Lobwpévou aKvhiTou.

Arnoueiwon
H Etaupeia efetdler oe etiola BAcn ta €VOWHATA TEPLOUGLOKA OTolXeio yia tuxov evdelfelg

anopeiwong. Av untdpyel évéelfn anopeiwong n Aoylotiki afla tou evowpaTou otolxeiou HelwveToL
010 QVOKTAOLUO oad He Lodmoon emBEpuvaon Twv AtoTEAEOUATWY.

3.8 AUAO TEPLOUGLAKA GTOLXELD
Ta «QUAQ TePLOUOLAKA otokelay adopolv oe €£o8a (5puong Kol MPWTNG EykatdoTacns. EXouv
amnotipn el otnv afia ktriong kaw €xouv anooBecbel KATA ToV XPOVO TPAYUATONOLNGT|S TOUC.

3.9 MwoBwoelg

3.9.1 XpnLotodoTIKES LOOWOELS
A. Otav n Eraupeio Aettoupyei wg obwrhg
‘Eva. meplouctakd ototyelo mou mepléxetal otnv Etaupeio (MioBwtig) pe xpnuatodotiki picbwon
avayvwplletal we TEPLOUTLAKS OTOKELD TNG eTaLpElnG LE TO KOOTOG KTHoNG rMou Oa eixe mpokU et edv
- 1o groixelo autd elye ayopaoctel, pe TAUTOXPOVR QVAYVHPLON QVTICTONG UROXPEWORC AIpOC- TV
expiobwrplo etalpeio (unoxpéwaon xpnpatodotikig ploBwong). Metayevéatepa, ta ev Adyw mdayLa
otolela avtupetwnifovral AoyloTikd 6nwg to avtiotowa WBloktnta otolxela. H umoxpéwon
xpnuatodotikng picbwong avrpetwniletal wg SAavelo, to Se picBwpa Staxwpiletal oe xpeoAlolo, To
orolo PELWVEL TO SAVELD, KOl OE TOKO TOU avayvwpl{ETaL WG XpNUATOOLKOVOLKO ££060.

H nmwAncn mMEPLOUCLOKWY OTOWELWY TIOU OTNV GCUVEXELD EMOVALOOWVOVTOL HE XPNHOTOSOTKN
picBwan, AoyLotikd avtipetwnifovral and tov nwAnTth wg eyyunpuévog Savelopds. To ELOIPATTIOUEVO
and v nwAnon mocd avayvwplletol wg umoxpéwon n omola pelwvetal pe Ta KotaBoAAoueva
XPEOAUCLA, EVW OL OXETLKOL TOKOL avayvwpl{ovTol W XPNUATOOLKOVOULKO £€080. Ta wANUEVH OTOLXELD
ouvexlZouv va avayvwplfovtal 0ToV LGOAOYLOUO WG TEEPLOUCLOKA OTOLXELX.

B. Otav n Exoupsio Asttoupyei wg ekpobwrric

To meplouclakd otolyeia mou ekpgBwvovtal oe Tpitoug Suvdpel xpnuoarodotikrig picBwong
epdavifovtal apxikd wg amartioelg pe mocd oo pe v kabapr enévduon otnv picBwan.
Metayevéatepa n anaitnon xpnUatoSotikng plobwong avtiuetwietol wg xopnynuévo Savelo, to de
ploBwpa Siaxwpliletal oe xpeoAloLo, TO ONOLO LLELWVEL TO SAVELD, KAl O TOKO TOU avayvwpiletal we
XPNUOATOOLKOVOLKO £0060.

3.9.2 AettoupyLKEC MIOBWOELG

A. Otav n Eroupeia Asttoupyei wg mobwtrg

O wobwtig mayiwv Bdoel Aswtoupywkng ploBwong avayvwpilel ta pobwpata wg £oda ota
anoteAéopara e tn otabepr wEBodo oe OAn tn Sudpkela g ploBwong, €ktog v A GAAN
ouotnpotik pEBoSog elval MepLOoOTEPO AVTIMPOCWNEUTIKN Yld TNV Katovour tou £§66ou Twv
poBwpdrtwy otnv Sudpketa tng uicbwong.

B. Otav n Eroupsia Aettovpysi wg ekuicBwrng

O ekpuobwrng naylwv napouctdlel otov lcoloyiopod tou to expobwpéva ae tpitoug meplouatakd
otoxelo Baoet Aettoupykic uicBwong, ovpdwva pe tnv Guon tou kdbe neplousiakol groweiou. Ta
poBwpara avayvwpilovtal wg £0oda ota anoteAéouata pe thv otabepr] HEBoSo oe OAOKANPN TN
Sudpkela ™G MioBwong ektdg¢ €dv pa GAAN  ocvotnpotik péBodog  elval MeEPLOCOTEPO
QVTUTPOCWITEVUTLKI] YLO TNV KATAVOLI] TOU £0080U Twv Uobwpdtwy otnv Sidpkela thg picbwonc.
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3.10 Xpnuotikd Siabéoipa

H Etaupeia Bewpel, yLo 0KOMOUG TOUHELAKWDY POWY, TaL XPNHATIKA SLabéoipa oTo TapEelo Kol o8 TpAnE(eS
Kat Ti§ UPnAng pevotdtntag enevSUcELS LE NUEPOUNVIA ANENG LIKPATEPN TWV 3 HNVWY, WE XPNHUATIKA
Swadeaa

3.11 NpofAEYEeLg yio mOpOXES O EpYalOpéVoUg

OL npoPAEYELS Yo TapOoXES oe epyalopévoud UETA Ty £§080 artd v unnpeoia, avayvwpilovrot Kot
EMLUETPOUVTAL EITE OTO NMPOKUMTOVTA QMO T VOHOBEGLA OVOUAOTIKA TOOA KOT& ThV NEPORNVIR TOU
tooloylopot eite pe Baon amodekty ovadoyiotikhy péBoSo, edv n avodoylotikr HEBOSOG éxeL
onuavtikn enintwon ot OIKOVOULKEG KataoTaoeLs.

TO0pdwva pe Toug vopoug 2112/20 kat 4093/2012 n Etawpeio KotafdAAel atoug epyoaldHEVOUC
anolnuwoetg ent andAvong i anoxwpnong Adyw ocuvtaglosétnane. To BPog Twv KATARAANOHEVWV
noowv anolnplwong efaptdral and ta €tn npolnnpeciog, to VYOS Twy aoSoxWwy KoL TOV TPOTO
anopdkpuvong and v umnnpecia {(aréAuon n ouvraflodotnon). H BepeAiwon Sikouparog
CUMPETOXNRG OE QUTA Ta ipoypdappata, Baci{etal cuvnBwg ota xpovia npoinnpeaoiag tou urtahAfiou
HEXpL TRV ouvtalobotnan tou.

H unoxpéwon mou avayvwpiletat otov IcoAoylopd yia Ta mpoypdupata KabopLopévy TapoXwV
anoteAel tv napovoa aflo g UMOXPEWSNG YLA TNV KatBopLopévn apoxr) HEelov TG HETABOAES Tou
T(POKUTTOUY atd onotoSNToTe avoAoyLoTiko KEPSOG N {npia KoL to kéotog npolnnpeciag. H 6éopeuon
™¢ kaboplopévng rapoxng unoloyiletal etnolwg and avefdptnto avahoylotr) HE tv Xprioh TNE
pebaSou tng mpoPePAnpévng motwrtikig povadag (projected unit credit method). O untoAoylopée
AapBavel unoPn 6uddopeg mapapétpoug, 6mwg n nAwia, ta étn nmpolnnpeoiog, o HodAG,
OUYKEKPIUEVEC UTIOXPEWOELS VIO KATAPANTEES TAPOXEC,

Ta avahoylotikd kEpSn Kal ot INES TIOU TPOKUMTOUV At TLG POCOPUOYES Le BAaT TO LOOMETPIKA
Sedopeva avayvwplilovral oto ouvvolo aneuvbetog otnv Kabaprp Oéon. H Erowpeia kpivel 6Tl Sev
XPELATETAL VAL TIPAYHLOTOTIOL) OEL OVOACYLOTLKN HEAETH KO TO OXETIKG KovSUAL urtohoylletal BdoetL Twv
Slardaewv g kelpevng vopoBeaoiag (N.2112/20 ko N.4093/2012),

3.12 Noutég npoPAéderg

MpoBAéYelc avayvwpifovtat 6tav n ETapeia €xeL apoceg VOULIKES ) TEKUAULPOEVES UTIOXPEWOELS WG
anoteAeopo tapeABoviwy yeyovotwy, elval mbavn n ekkabdpior Toug PEcw EKPOWV MOPpWY Kal n
EKTIUNON TOU aKPLBOUS TO00U TNG UMOXPEWONG Utopel va paypartoron Oel pe aflomiotia. Eddoov to
11000 TG UTOXPEWONG Elval onpavTLkO oL TPoPAEPELS TPOOAPUOTOVTAL TIPOKELUEVOU VL AVTOVAKAODY
v mapovoa afia tng Samdvng nov avapéveral va anattnOel yio tn SleuBétnon TG UNOXPEWONC.
Awadopég mou mpokUnTouy elte KATd TNV eMavekTinon elte Kotd tov Slakovoviapd twy npoPAEdewy,
avayvwpilovral wg kEPSN 1 INLES TN MePLOSOL otV omoia rPoKUTTouV.

OL evbexXOLEVEG amaLth OELS §ev avoyvwpL{ovTaL OTLS OLKOVOWIKEG KATAOTAOELS 0ANG yVWoTorolouvTaL
£dOOOV N ELOPON OLKOVOULKWY odeAwv elval rubavi.

Npo6BAewn peAAOVTIKWY €668 WV ATMEYKATACTACHG KOL ANOKATROTAONG

OL npoPAEPELS yLar HEAROVTIKA £€060 QMEYKATAOTAONG Kol anokatdotaong odopolv Samavec
anoouvappoAdynong, amopdkpuvong f amokatdotacng TG omnoieg mpdkettal v Sievepydoel n
Etaupeio mpokeLpévou va emavéNBeL o mepLBAAOVTOG XWPOG TWY TIAPKWY OTNV APXLKH TOU KATAaTaoN.
H enupétpnon koraywpeltol Baoel tng napovoag aflag twv Sanavmv rnou ektipdral 1L 8a arattnBolv
peAlovTikd kal anoofévetal othy Sidpkela cUpBATKiiG {wiig Tou dpkou.

3.13 Mecto)ké KeddAaro

To petoxko kebdAolo aroteAeltal ard KOWEG OVOHOOTIKES LETOXESG KAl epdaviletal otnv kabapr
Béon. Ta dueco oxetllopeva e tnv avnon tou petoxikou kedoAaiou tng Etaupelog ££oba,
adarpolvral and 1o npolov tng £€kSoong Kol ELWVOUV LoOROoA To iSLa KeddAaua.

To peplopata oe KOWEG PETOXEG avayvwpilovtal oav UNoXpéwaon otnv nepiodo mou €xouv eykplBei
0rtd ToUG PEeTdXoUC.

To kbéotog ktAong 6iwv petoxwv oupmeplAapBavopévy twy Staddpwy 68wy, epudaviletal
adaipetikd twv WBiwv kepahalwy, €wg dtou oL (8leq petoxég mouhnBolv f akupwbolv. TNV
nieptntwan mou ot i8Leg petoxég mouAnBolv fi emavekdoBoulv, to tipnpa Ba kataxwpnOel ansudeiog
otnv kabapr Béon.

OwovopLkéG Kataotdoetg ovpdwva pe ta EAN Xpong 2017
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3.14 NMapdywya yia avilot@Opion

3.14.1 Napdywya avriotdduiong ebAoyng agiog

‘Otav emhéyetal n empétpnon otnv ebAoyn agia, téoo to avriotaduiopévo otoyelo (yia tov kivbuvo
Tou avtiotabpiletat) 600 kAL To avtioTolXo Léoo avtlotdduiong eretpolvtat otnv ebAoyn atia.
Awpopég amd ™V EMPETPNON TOU aviLoTOBULOUEVOU oTolelou Kkal tou avtiotoou REGOU
avtotdOpion g avayvwpifovtal wg kEpSn 1 TNHLES TNG KATAOTACNG OITOTEAECUATWY oThV Tiepiodo rov
T(POKUTTOUV.

3.14.2 Napdywyd avtioTAOULONG TAREIAKWY POWV

Képdn kot {nuiég amd v empétpnon tou péoou avtiotdBuong avayvwpiloviar we otolxelo
{Sradopd) Tng kabaprg BEong otnv neplodo mou npokUnttouv. Auto to otolxeio (Stadopd) tng kaBophg
Béong petadépetar ota anoteéopata oty iSLa nepiodo otnv onoia oL aVTLOTAOUIOUEVES TOHELOKES
poég avayvwpllovtal ota aroteAéopaza.

OL Swadopég amd v emPETpNon Twv OVILOTOOULOUEVWY OTOLXEIWY Kl TWV QVTICTOLXWY HECWY
avtiotadbuiong, dtav avayvwpifovral we képdn A Inpiég ota anoteAéopata cuyywveliovtal oe éva
KOVOUAL.

H Aoytotiki tng avtiotddpiong tng napaypadou autis ebapuodletal epdoov tekunpLwvetal n uopén
OX€0NG avTLoTABpLONG KaL n avtlotdBpion auth eivon aroteAsopatiki.

4, KukA\og epyaciwv

O KOkAog epyaotwv adopd otnv nwAnan nAekTpkiig evépyetag BAOEL TS oGUBaonS MWANONG PeTald

NG Etaupeiog kat tng Asttoupyog Ayopdc HAekTpiki Evépyelag AE (AATHE AE) mou unoypadnke yia
TO oAWK TApKo ot 10/04/2014 pe aptBud 15422, H tipoddynon nwAnong NAEKTPIKAG EVEPYELAC
Eekivnoe katd tov piva NogpBplo 2017.

5. Xpewotikol toKkoL kaw ocuvadr £§oda

Ot xpewotikol tokot kat guvadr £€oba avallovral we e€r¢:

01.01-31.12.2017 01.01-31.12.2016

Tokopepibia evboopAikwv OpoA. Savelwy efwtepikol 121.861,15 0,00
TokopepiSia Tpamelikwy OpoA. Aaveiwv 325.287,19 0,00
I'Ipoulrto}\oytoueva Tokopepidio OpoA. Tpanelkwy 8.261,00 0,00
Aavelwv

‘E€oba koL mpoun Oeleg Tpaneltkwv oloA. Saveiwv 13.330,02 0,00
I'Ipoulno}\oy. E§oda kat mpopn Beteg OpoA. Tpamellkwy 7.985,00 0,00
Aoavelwy

Nownd €€06a-MpopnBeLeg TPAMElKWY AOYapLOCL WY 146.234,58 338,64
MpounBeLEg EYYUNTIKWY EMLOTOAWY 0,00 987,50
Zivolo 622,958,94 1.326,14

6. dopol ewoodrjparog

O ¢$6pog elcodiparog avoAletal akoAoUBwG:

31.12.2017 31.12.2016
dopoc eLgodnaTog -1.000,00 -1.000,00
Avapailopevog Popog Xpriong 177.654,86 11.744,09
Zivolo 176.654,86 11.744,09

Owovopikég Kataotdoelg opudpwva pe ta EAMN Xpriong 2017
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AvapoaAAépevog Dopog

AvaBariopevos ddpog mAnpwtEog
eni eayiwv MeEPLOUCLOKWY oTolXelwY
AvaparAépevog $OPOG ELOMPAKTEDS
enti petadepoduevwy boporoyntéwv
QA

AvapoarAépevog GOPOG ELOMPAKTEDS
enti Aoutwv npoPAEPewy

Zuvolo

31.12.2016

7.642,20

-17.101,84

0,00
-9.459,64

Képdog avaBariopevou
dopou ota
anoteAéopata 2017

-74.692,13

-94.017,27

-8.945,46
-177.654,86

31.12.2017

-67.049,93

-111.119,11

-8.945,46
-187.114,50

Katd tnv neploSo 1/1/2017-31/12/2017 SievepyriBnke avtiotpodry tng mpopAeding tou téAoug
entnSevpartog 2016 evwy towtdypova oxnpatiotnke véa mpoPAedn TéAoug EMITNSEVHATOS YL TN

xprion 2017.

7. Evoparta reayLa ko AuAa redyia ototyeio

SUVNHPEVOC KATWOL 0 TivaKaG PLETABOALY EVOWLOTWY TIEPLOUCLAKWY CTOLXELWY:

OLkovopukeS KortaoTdoelg olpdwva pe Ta EAN Xpriong 2017
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8. Advela KoL oUtATROELS

OL anoutiioelg avaivovral we €ng:

31.12.2017 31.12.2016
Noyaplaopol Seopevuévwy KatabEéoewy 22.304,75 22.304,75
Zivolo 22.304,75 22.304,75

OtAoyaplaopol Seopeupévwy katabEoewv adopolv oe Séopeucn nocou emotpodric GMNA 2015 Adyw
olpfacng ekxwpnong Kat evexVpaons anmautioewy and eruotpod OMA v onola unéypafe n
Etawpela pe v tpdmelo Alpha Bank otg 24/11/2016. To mood Ba xpnowomownBet ya tnv
arormAnpwpn tou Tpanelikol Saveiou mou adopd oto PMNA twv e§O5WV KATAOKEUAE TOU TAPKOU Kol
nou Ba mpayuarortown el ot 31/12/2019.

9. NOUEG LAKPOTIPGOECHES AMATAGELS

Ot Aouneg pakpornpoBeopeg aratthoelg avalvovrat we eERC:

31.12.2017 31.12.2016
‘E€060L TpanelikWY OoAOYLOKWY Saveiwv 752.795,58 0,00
Zuvolo 752.795,58 0,00

Ot hounég pakponpdBeoiieg anattioelg adpopouy €08a Tpanelikmv opoloylokwy Saveiwy ta omola
kedoatonololvtal kaw arocBévovtal oty SLApKeLa Twy tpanelikwy Saveiwv tng Etolpeiac.

10. Epmopikég anottioeLg

OL EUNOPIKES amauthoelg availovral we e€AG:

31.12.2017 31.12.2016
AATHE AE. 841.717,22 0,00
Vento SA 466.240,00 0,00
I0volo 1.307.957,22 0,00

O epmopikég anattjoets VPoug€841.717,22 adbopolv anaitnan unép Aettoupyol Ayopdc HAEKTPIKAG
Evépyelag AE (AAFHE) ywa to Stdotnua 11-12/2017. Ou anoutoelg Kord v 31/12/2017 Sev elvon
An€mpdBeopeg kat katd cuvénela Sev undipxel Adyog Snoupyiag npdPAEPNC.

11. Aoég ALt oELg

OL EUMOPIKEG amouthoelg avaAdovtal we €.

31.12,2017 31.12.2016
®ONA elonpoktéog 2016 0,00 54.082,94
OMNA rpog cupndlopod 2017 673.212,67 0,00
®NA npog eruotpodn 2016 52.681,90 0,00
®NA npog entotpodri 2017 1.870.487,63 0,00
Aownég anartroelg and EAA. Anpodolo 1.949,68 1.949,68
AOUTE amaLTrogig 118.644,00 2.710.000,00
Z0volo 2,716.975,88 2.766.032,65

Jtg 29/12/2017 n Etaupeta katébeoe altnon emwotpodric ONA yua tig xpriosig 2016-2017 otnv GAE
ABnvwv. It1g 27/4/2018 eykpiBnke n emLotpodr| KoL 1o To0S MpOKettaL va eloTipoaBel evrdgTng xpriong
2018.

O hownég anoautrioelg adopolv mpokataBorés oe mpopunBeutéc. Ztnv xprion 2016 mocd UGPoug
€2.710XA abopoUce ayopd QVELLOYEVWNTPLWV VW aTnv Xprioh 2017 mood UYouc €118xA adopd
npokatafoAr) ce AAMHE A.E.

Otkovolkés Kataotdoelg oupdwva pe ta EAM Xpriong 2017
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12. MponAnpwpeva é§oda

Ta nporAn pwpéva £§oda availovrot we e€A:

31.12.2017 31.12.2016
AcddAoTpa MapKwy 29.177,42 0,00
Apotfég kat £§oba tpitwy 37.200,00 50,00
E&olcSa rpome%u«ov opoA. Aavelwv 63.843,80 0,00
enoéuevng xpriong
ZUvolo 130.221.22 50,00
13. Xpnpotikd StaBeotpa
Ta StaBéota tng Etaupelag avollovrat we e€A¢:

31.12.2017 31.12.2016
KataBéoelg 0Pewg koL npobeapiag 1.708.699,88 136.685,03
Tapeio 150.28 73,38
Zivolo 1.708.850.16 136.758,41

14. Metoywko kepdAaio

H Etaipeia Sev kotéxel 18leg petoyEq.

Kotd tv 31/12/2017 10 petoxiké kedbdhato avépyetal oe 78.895 LeToxé ovopaotikic ofiag 1€
£kaotnv. H pétoxog EREN GRECE SA Kotéxel To 100% Twv LETOXWV.

To HETOXIKO KedAAaLo elval oAooxepw( KataBefAnpévo.

31.12.2017 31.12.2016
ApLOLLGG KOV LETOXWY 78.895 78.895
Ovopaotikn alo petoxwy 1,00€ 1,00€
Z0volo 78.895,00 78.895,00

H eratpeio avikel otnv omwtepn pntpiki EREN GROUPE SA Kl OL OLKOVOMIKEG TG KATAOTHOELS
gvonololvtat kol Snpootevovral oto AouéepBolpyo.

Katd tnv 31/12/2016, n etaupeia anetkovile ibio kedata VPpoug 594.184,68€.

Mepowtépw, katd tnv meplobo 1/1/2017-31/12/2017, npoékuPav {npiég OPoug -69.120,03€ Kot
Sladpopég agiag otolyelwv avTLoTtdBUIONG TAPELAKmMY powv -177.475,43 enopévwg Ta St kedpdhala
Katd Tnv nuepopnvia 31/12/2017 avipbav oe 347.589,22¢€.

15. XpnHATOOLKOVOLLKG HECQ

H evAoyn afia Twv oupBdoewv avtolayig emrokiwy (Interest rate swap) mpoobiopiletal w¢ n
nopovon oflo TwV EKTIULWHEVWY LEANOVTIKMV TAUELAKDV POWY Ord Ty evSexdpevn eEAOKNON TOU
ropaywyov. Otav ypnowponotovvial cupPdoelg avraMayig emokiou, n evAoyn afia Toug
uTtoAoyiZeTal XpnoLUOTOLWVTAS TIG TPEXOUOES TIHES erutokiwv (6M Euribor) tng ayopds kotd v
nuepopnvic tou looAoylopod.

H etaipeia xpnoLponoLel TV MOPOKATW LEpap)ia yia Tov KaBoPLopS Kal T yvwatornoinon g ebAoync
aflog Twv XPRHOTOOLKOVOLIKWY HECWV VA TEXVLKH AITOTIRNONG:

*  Xpnuotoolkovopikd otolkela StaBéoipa yia wAnon
e Xpnpotootkovopkd atolxeio epnopikol xaptobuiakiou
e Napdywya yLa ovtiotdBpuLon

OwovokEG Kataatdoelg obpdwva pe T EAN Xpriong 2017
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OL Baoikég napadoxés mou Afndnkav umdydn ylo tov umoAoylopd g mapovoo afiac Twv
HEANOVTIKWV TAHELOKKY POWY TWY TIAPAYWYWY YLo avTLoTABLON Elvar ot e€AG:
o  Jtabepd Erutdxio (fixed rate)
e KaumdAn npoBeopakwv emtokiwy (implied forward rate curve)
e Ayopaic afia EURIBOR katd tnv npépa g anotipnong (Euribor market price at valuation
date)

H e0Aoyn agio kot oL petaBoAég TG mou éxouv KataxwpLotel, eite ota amoteAéopora, eite aneubelog
otnv kabapr Béon, we Stadopég ebhoyng agiag, yia kdOe kovsUAL Tou LooAoyiapol apouctddovtat
OTOV KOTWTEPW Ttivaka:

XPNHOTOOLKOVOUIKEC UTTOXPEWOELS AMOTLUOUUEVES athv ebAoyn afia

AwaBéopa EpmopLko Mapdaywya ya

Yo rwAnon Xaptopulddxkio avTIoTAOHLoN

YnoAouro 01/01/2017 0,00 0,00 0,00

MpogBikeg neplodou 0,00 0,00 249.965,00

| payu(}stortom@evra képbn kat {nuieg ota 0,00 0,00 0,00
QAIOTEAECLATOL

Aladopég amoTipoews ota anoteAéoparta 0,00 0,00 0,00

Awadopég anotiunosws otnv kadapr Béon 0,00

YriéAowrto 31/12/2017 0,00 0,00 249,965,00

——— O loyaptaspodc e kabapic Oéoews «Stadopécedtoyngadtagrnapovotase v axdhovBnkivio———————————————————

XpNUOTOOLKOVOULKG oTOoEloL

EUAoyn aia MuKeo tocd AvaBaMéuf:voq KaBapéb rtocd
boépog

Yrnidéhouro 01/01/2017 0,00 0,00 0,00

Mpoadnkeg neplddou -249.965,39 72.489,96 -177.475,43

Mewwoelg neplodou 0,00 0,00 0,00

YrnidAouro 31/12/2017 -249.965,39 72.489,96 -177.475,43

Kotd tv 31/12/2017 n ebhoyn afia twv Katexdpevwy ylo aviiotdBuon napaywywv, (cUppacn
avtoAAayng ertokiwy) Bagslotnke otig Tipég ou npoadlopiotnkay and v tpdmnela. H kbpla olppaon
adopd ot ope\duevo Sdvelo petaPfAntol emtokiou ARENG 30/6/2029. Me to mopdywyo
avtiotabuietol o kivBuvog Twv TapaKWY potv Iou MpokirTouy amd tn Hetafolr Tou erutokiou.

16. Nounég ipoBAEYELg

O Aourég poPAEPeLs Tne etatpeiag avahvovral we e€AG:

31.12.2017 31.12.2016
I'IpoB?\edJ'r] HEAOVTIKWV e&o&tluv 25.346,43 0,00
QMEYKATAOTOONG KOL MOKOTACTACNG
ZOvolo 25.346,43 0,00

To nocd g npdPAednG adopd tnv npoe§dPAnaon Tou KOGTOUG ANMEYKATAOTACNG KAL OTTOKATAOTAONC
ToU MEepBAAOVTOG XWPOoU Tou Ttdpkou atnv AN T cupPatikic Tou Lwrig Tov Mdio 2038.

Owkovopikég Kataotdoelg cUpdwva pe ta EAN Xpriong 2017
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17. Advewa

MakponpdBeopa Sdvela
MakpornpaBeoilo EvSoopAkd
OpoloyLako Advelo

MakponpdBeopo Tpane(ikd OpohoyLakd
Adveto

Zdvolo

BpoxunpdBecpo pépog
Hakponp6Becpuwv Saveiwy
BpayurpdBeopio Tpamnelikd OpooyLakd

31.12.2017
15.405.000,00

26.317.000,00
41.722.000,00

31.12.2016
2.700.000,00

0,00
2.700.000,00

, 433.000,00 0,00
Aavelo
TOKo’pEpLGLa EvSoopuAtkol OpoAoyLakou 466.040,35 24.371,00
Aaveiov
I'Ipourto}\oytoueva TOKOpIEpL(Sla’ 8.261,00 0,00
Tpane{ikot Opoloylakol Aaveiou
Z0volo 907.301,35 24.371,00
I0volo Aavelopol 42.629.301,35 2.724.371,00

Ot davelakég unoxpewoelg avaAUovTal Xpovikd we eEAG:
31.12,2016 31.12,2016

MéxpL 1 £tog 907.301,35 24.371,00
Metagd 1 kal 5 étn 10.582.000,00 0,00
Avw Ttwv 5 eTwv 31.140.000,00 2.700.000,00

Z0volo

42.629.301,35

2.724.371,00

Katd thv 27 OktwBpiov 2016 n Etaupeia unéypade oppaocn opoAoylakol Savelou e TV UNTpKA
etatpeia EREN GRECE SA Kat tv ouveSepévn etaipeia tou iSlou Opidou EREN RENEWABLE ENERGY
SA cuvoAwoU Udoug 17.000.000€ SidpkeLlag péxpL Ty 30/06/2030. Tt 31/12/2016 n Etatpeia eixe
AdBeL nood UPoug €2.700.000 evidy otnv xprion 2017 eloénpake nepattépw Savelo Uboug €12.705.000
HE amoTéAEOHA O evBO-OMKOG Savelopds otlc 31/12/2017 va avépxetol oe €15.405.000. ITig
11/4/2018 n Etaipeia eloénpoge To umoAeutdpevo noad tou Saveiou, UPoug€1.595.000.

It 24/11/2016 n Etaipeio oOvae pe v Alpha Bank tpormelikd OHOAOYLOKO SAVELD HEXPL TTOGOU
€33.700.000. Katd tnv xprion 2017 n Etaupeia eloénpate and tv tpdnela nocd Uoug €26.750.000.

18. BpoxunpOdOeopHEG UMOXPEWOELS

Ot BpaxuripdBeopeg unoxpewoels tg Etatpeiag availovrol we e&ic:

MpounBeutéc

D6pog TOKWY OpOAOYLAKWY Saveiwv
Dopog apolBwy epyordfwv

Aownot dbdpoL TéAn

Aodahiotikol opyaviapoi
MpoinoAoyiopéva é§oba kal poprBeLes
Tparnelkwv Opohoylakwv Saveiwv
‘E§oda xprioews SeSovAeupéva

Zuvolo

Owovopikeg Kataotdoetg cupdwva pe ta EAMN Xpriong 2017

31.12.2017
1.432.476,89
96.070,54
105.690,00
1.500,00
0,00

7.985,00

491.077,00
2.134.799,43

31.12.2016
2.686.153,37
1.949,68
0,00

10,75

485,68

0,00

1.175.521,58
3.864.121,06
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19. ApolP£g ALOKNTIKWVY ZTEAEXWV

Agv UMAPXOUV TOOA TPOKATOROAWV KOl TUOTWOEWY TOU yopnynonkav ota péAn Slowkntikol
ouppouiiou.

20. TuvahAoyég pe cuvSedepéva Hépn

H ¢uon twv cuvodaywv pe to ouvdedepéva pépn adopd oe ayopd urmpeotv. O cuvarAayés Le
ouvSeBepLva pépn Katd thv Xxprion mou éAnge 31/12/2017 avaAbovral wg gEnG:

Tuvbedeévo pépog NwANRoceLg Avood Xphuot/kd

UTtNPECLWV KoL v p, S £fobo (tokol)  Anoutiioelg YROXPEWOELS

Y . UTHPECLWV
Aourd €coda

EREN HELLAS 0.00 71.390,00 0,00 0,00 0,00
EREN GRECE 0,00 0,00 438.068,45 0,00 15.767.439,45
TOTAL EREN 0,00 30.000,00 4.001,00 0,00 132.100,90
Zivolo 0,00 101.390,00 442.069,45 0,00 15.899.540,35

OL urtnpeoie and EREN HELLAS adopolv o€ mapoxr AOyLoTKmy unnpecuwy, evolklo Tng £6pag tng
Wmﬁﬁmmeﬁeﬁ&pm%ﬁeﬁﬁw@%mmwv—

onolwv kat kedparatornotrOnke kat n TOTAL EREN unnpeaieg Siaxelpong.

An6 To GUVOAO TWV XPEWGCTIKQV TOKWY, GUVOAKO Tood €320.208,30 kedaAatonoiOnke. Mo Toug

Xpewotikolg ToKoug, BAéne Znpelwan 5.

Ot ouvalhayéc kot ta urtdAotra petad g Etoupeiag Kot twy OUVSESEPEVIOY LEPWIV TNG YL TNV Xprion
niou éAnge 31/12/2016 napotiBevTol mapoKiTw:

Tuvbebelévo pépog NwARoELg AvODE Xpnuat/kd

URNPECLWV KOl v p' ; £€080L (tokOl)  AmouTAOEl,  YMOXPEWGOELS

.. UTNPECLWV
Aountd £008al

EREN HELLAS 0.00 24.023,04 0,00 0,00 0,00
EREN GRECE 0,00 0,00 24.371,00 0,00 2.724.371,00
TOTAL EREN 0,00 2.494.000,00 0,00 0,00 2.494.000,00
Zvolo 0,00 2.518.023,04 24.371,00 0,00 5.218.371,00

21. EVSEXOMEVEG UTIOXPEWGCELG KoL SECHEVOELS

QopoAoyikd Féuara;

OL dopohoyikég SNAWOELG TNG etoupetac yo tg xpriogtg 2012-2016 bev éyouv efetaotel anod Tg
boporoyikEG apxéq. Qotooo eneldh n eraupeia £wg Kat xprion 2016 &ev mapouciale KUKAO
€pYAoLOV Ko KEPSH, SLOTL Bplokdtav oto oTdsdLo g a8el080TNONG oTOV TOPEA TIapaywyng Ariag
popdric evépyelag, Sev avapévetaw mpdoBeToL dopoL Kau enBoplvoels. 2ta miaiola autd kal
eKTLLOVTAC TRV TUBavoTnTa NLBOA G IPOoBETWY $OpWVY Kat npocauffoewy n Etaupeia Bewpel dtt bev
XpeldZetar va oxnuatiost oxetkn pdBAedn. fatn xprion 2017, n eratplo éxel urtaxOei oe mpoaLpeTikd
b oporoyikd EAeyxo Twv OpkWTKY EAeyKTWV AoyLoTmY pe Béon tig SLatdéels tou dpbpou 65A map.1 Tou
N.4174/2013. O éAeyxos Pplokeral oe €§EAEN Ko TO OXETIKO ¢$oporoyikd THLoTOOLNTIKG tpoPAEnEeTAL
va xopnynBel pHetd t Snpocleucn TwV OKOVOUIKGY KATOOTACEWY xpriong 2017. O ev Adyw €Aeyxos
Sev avapévetal va emidépel onpaviky Stadoponoinon otig $OpOAOYLKEG UTIOXPEWTELS TTIOU EXOUV
evowpaTwoel oTig OtkovouLkEG KataoTdoeLs.

Eyyurjoeic:
TTic 24/11/2016, n Eroupeia unéypape Tig kdtwot eyyurioeis unep Alpha Bank:
o) NaopoTkd Evéxupo ent Twv AvepoyevwnTpLiv kat Aounol HNXAVOAOYLKOU UNYXOVIOHOU
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B) Evéxupo eni Twv QMOAUTHOEWV TNG Eraupelag and uvdlotdpeveg Kat HEAAOVTIKEG OUKBAOCELS
TPONEKWV AOYOPLACHWV.

y) EVEXUPOLOI KL EKXWPNON QOUTHOEWY A oUUBAOELS £pyou e tpitoug

&) EvexUpaon Ko EKXWpnon aroutoewy ard ooppoon ayopds ko TTWANONG NAEKTPLKAG EVEPYELDG.

£) TOpUBaon evEXUPOONG HETOXWY

o1) ZUpBaoN evexUpaong KoL EKXWPNONG OTIOLTHOEWY AN eriatpodry ONA.

7) EvexVpaon KaL EKXWPNON OALTHOEWY TWV evoo- OMALK WY OpHOAOYLOUXWV.

n) EvexUpaon kot ekxdpnon kepdwv ZopBacng Avuotadaong KUHLOLVOpEVOU emttokiou.

T 31/1/2017 n Etoupeta unéypade npoéobeta 20ppaon EVEXUPOLONC KOL EKXWPNONG OTOLTACEWY TNG
Etapeiag and Aodaiiotripla cupBotaia.

Aev urtdpyouv entidikeg 1y und Satnoia Sladopég tng etalpelog, KBGO Kot amodAoEL; SLKOCTIKWY A
SLALTNTIKGY OpYavwY TIou evBEXETAL VAL €XOUV ENLIMTWON GTNY OLKOVOLKI| TNG KaTdataon.

22. MetayevéoTtepa yEYovOTa

A€V UTLEPXOUV YEYOVOTOL LLETA TNV NUEPORNVID TWV OLKOVOLIKWY KOTOOTATEWY.

23. MetaBoléc AOVIGTIKGV ApXWV ) EKTUACEWY GE OXECN KE TNV TPONYOUHEVN xpron.

OL OLKOVOMKEG KOTALOTAOELG TNG XPFioNG ouvtaxBnkav, 6mwe kaL otnv TiponyoUpevn Xprion, Ke Baon
NV apxr TNG SUVEXLONG TG Aettoupyiog tne. Aev UTLAPXOUV spTpaypoTa Bdpn.

ABrva, 15 Maiou 2018

H Mpoedpog tou A O Avtinpdedpog kat AteuBvvwy Z0UBouAog
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