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ANAKOINQZH

Kataxwpiong oTto MNevikd Eptmopikéd MnTtpwo (IM.E.MH) kai dnuocicuong ato d1adIKTUOKO TOTTO TOU
.E.MH. oToixeiwv Tng avwvupng etaipgiag pe tnv emmwvupia «kEAAHNIKA XPHMATIZTHPIA -
XPHMATIZTHPIO AOGHNQN ANQNYMH ETAIPEIA ZYMMETOXQN».

Tnv 09 - 07 - 2018 kataxwpiocbnkav oto levikd Eptmopiké Mntpwo (M.E.MH.) Ta KatwTépw
oTtoixeia TG Avwvuung Etaipeiag pe v emwvupia  «kEAAHNIKA  XPHMATIZTHPIA -
XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN» kai api®ué TI.E.MH.
3719101000 (rpwnv ap. M.A.E. 45688/06/B/00/30):

A) Me Kwdikd ApiBud Kataxwpliong 1420161 or eykekpipgéveg pe Tnv ammd 30/05/2018 amdéeacn TnG
TakTikAG Mevikng ZuvéAeuong Twv HPETOXWYV, OIKOVOMIKEG KaTaoTdoelg, n €kBeon diaxeipiong Tou
AloiknTiKkoU ZupBouliou Kal To TTIOTOTTOINTIKO €AEYXOU TwV EAEYKTWV yia Tn xprion 01/01/2017 éwg
31/12/2017.

B) Me Kwdiké ApiBud Kataxwpiong 1420170 n amd 30/05/2018 amdépacn Tng TakTikAG MevikAg
2uvéheuong Twv PETOXWV OUPQWVA PE TNV OTToia opioTnkav yia Tov €Aeyxo Twv OIKOVOUIKWY

KaraoTdoewv TG Xpriong amoé 01/01/2018 éwg 31/12/2018:

1) H EAeykTikn Etaipeia «MPAIZITOYQTEPXAOYZKOYIMEPZ ANQNYMH EAETKTIKH ETAIPEIA»
pe A.M. ZOEA 113 kai €1d1k6TEPA 0piocBNKAV WG :

1.1) TakTikoi EAeykTég: n ka Aéomoiva Mapivou Tou MMétpou, OpkwTdg EAeykTAG AOYIOTAG, ME
apiBud untpwou XOEA 17681 kal o k. dwTiog ZpupvAg Tou [pnyopiou, OpkwTdg EAeyKTAG
NAoyIoTAG, Je aplBud untpwou ZOEA 52861.



1.2) AvamAnpwpatikoi EAeykTéG: o1 K.K. AnuATpiog ZoUpptng Tou Avdpéa, OpkwTtdg EAeyKTAG
NoyioTrg, Pe apiBud puntpwou XOEA 16891 kai Mdépiog WaATng tou Owpd, OpkwTdg EAeYKTAG
NoyIoTAG, ue apiBuod untpwou XOEA 38081, cupgewva pe TNV ammd 23-05-2018 £1TIOTOA TG WG Avw

EAEYKTIKNG ETAIPEIOG.

O1 0IKOVOMIKEG KATAOTACEIS (ATOMIKEG Kal €vOTTOINUEVEG), N €kBean Odlaxeipiong Tou AIOIKNTIKOU
ZUupBouliou Kal TO TTICTOTIOINTIKO €AEYXOU TwV EAEYKTWV OTTOTEAOUV avaTTOOTTIACTO MEPOG TNG

Tapoloag avakoivwong.

O MpoioTduevog Tou TuRuatog

AHM. ®OYNTAZ

KOIN: EAAHNIKA XPHMATIZTHPIA -
XPHMATIZTHPIO AGHNQN
NA. ABnvwv 110
104 42 A6nva
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AHANQNOYME OTI

1. &€ oowv yvwpiloupe, oL cuvnupéveg etrnoleg OKoVoULKEG Kataotdoelg Tou Opidou kal tng Etatpelag,
oL omoleg kataptiotnkay cUpdpwva He ta Loxvovta Aebvr Mpdtuma XpnUaTooLKOVOuULKNG Avadopdg,
QUIELKOVI{OUV KOTA TPOTO aANnBOn Ta OTOLXELA TOU EVEPYNTIKOU Kot Tou madntikou, tnv kabapr B€on
g 31.12.2017 kat To amoteAéopata g xpriong 2017 tng «EAAHNIKA XPHMATIZTHPIA-
XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA ZYMMETOXQN», KaBwg KOl TwV EMLXELPCEWVY TIOU
neplhapBavovtal otnv evomoinon ekKAapBavopévwy wg cUVoAo,

2. &t 6owv yvwpliloupe, n ouvnuuévn €kBeon g xpriong 2017 tou Awokntikol ZUpPBouliou amelkovilel
Katd tPomo aAndn tnv e§eAln, T emddoelg, tn B€on tng Etalpeiag «EAAHNIKA XPHMATIZTHPIA-
XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN» KaOwg KaL TwV ETLXELPNCEWV TIOU
neplhappavovial otnv evomoinon ekAapPfavopévwv wG oUVOAO, CUUTEPAAUPBOVOUEVNG TNG
TepLYpadnG TWV KUPLOTEPWVY KIVSUVWV Kot afeBaloTrTwV MOV aVTLUETWIL{oUV,

3. &€ 6owv yvwplloupe, ol cuvnuuéveg OKOVOULKEG Kataotdoelg thg xpriong 2017 elval ekelveg mou
gykpiOnkav amd 1o Alolkntiko ZupBouAto tnG «EAAHNIKA XPHMATIZTHPIA-XPHMATIZTHPIO AOHNQN
ANQNYMH ETAIPEIA 2YMMETOXQN» tnv 26.3.2018 kal £xouv &npoactomolnBel Pe TNV avaptnon Toug
oto dladiktuo, otn SievBuvon www.athexgroup.gr

ABrva, 26 Maptiou 2018

o) (o) TO
MPOEAPOZ TOY A.Z. AIEYOYNQN 2YMBOYAO2 MEAOZ A.z.
FEQPrOz XANTZHNIKOAAOY 2QKPATHZ NAZAPIAHZ NIKOAAOZ MYAQNAZ
A.A.T.: X-501829 A.A.T.: AK-218278 A.A.T.: AK-088810


http://www.athexgroup.gr/

ATHEX
Xpnuauotnpio Abnvev

ETHZIA OIKONOMIKH EKOGEZH 2017

2. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY 2YMBOYAIOY

THZ «kEAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO
AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN»

TH2 XPHZHZ AMNO 1 IANOYAPIOY EQ2 31 AEKEMBPIOY 2017
(oUpdwva pe to N.3556/2007, pBpo 4)
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To Atokntukd ZupPBouAio tg EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA
SYMMETOXQN (Xpnpatiotipio ABnvwv i ATHEX f Etawpeia) mapouctdlel tnv EkBeoH TOu yla TIG €TAOLEG
OTOMLKEG KOl EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG TNG XPriong mou €Anée tnv 31.12.2017, cUudwva pe to
apBpo 136 tou K.N. 2190/1920 kat tou apBpwv 4 tou N.3556/2007.

OL ETNOLEG ATOMLKEG KOL EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELG cuvtaxBnkav Bacel Twv AteBvwv Mpotinwv
Xpnuoatoolkovoutkn g Avadopdg ou utoBetrBnkav amno thv Evpwmnaikn Evwon.

EAAHNIKH XPHMATIZTHPIAKH ATOPA

O Tevikodg Aeiktng Tou Xpnuatiotnpiou ABnvwv mapouciace avodo yla Tpitn cUVEXOUEVN XPOVLA, KAl EKAELOE
v 31.12.2017 otig 802,37 povadeg, avénuévog kata 24,7% and TG 643,64 povadeg oto téAog tou 2016. H
péon kepalatomoinon tng ayopds Stapopdwdnke ota €50,2 Sig, avfnuévn katd 21,7% oe oxéon e to 2016
(€41,3 61¢).

H ocuvolwkn afla ocuvalaywv to 2017 (€14,8 61g) mapoucoldlel Pelwon 2% o€ OXEOn HME TNV aviiotolyn
niepuovn nepiodo (€15,1 81g), evw n péon nuepnola aia cuvaAlaywv aviABe ot €58,8 k. évavtl €60,5 €k. TO
2016, epdavilovtag peiwon 2,8%. O HECOC NUEPNOLOC OYKOG CUVOAAAywv HelwOnke kata 23,9% Kot
Slapopdwbnke ota 72,7 k. UETOXEC EvavTL 96,4 K. LETOXEG.

3TNV ayopd TOPOyWYywV, N OUVOALK ouvaAlaKTkh dpaoctnpldtnta auénbnke katd 25,7% (2017: 19,4 ek.
oupBoAata, 2016: 15,5 ek.), evw 0 PECOG NUEPNOLOG OYKOG cuvallaywv aunbnke kata 24,1% (78,7 XA
ouppoAata évavtl 63,5 xA. cupBoiala).

EZEAIZH APAZTHPIOTHTQN

Opyavwpévn Ayopad

Néeg eLoaywy£G KvNTWV aflwv

Tov loUvio tou 2017, mpayuOTOMOBnNKe n €l00ywyr TMPOG SLAMPAYUATEUCN TWV METOXWV TNG €TaLpeiag
AAMHE YMMETOXQN A.E., otnv Kupla Ayopd tou Xpnuatiotnpiou ABnvwv. H Slaomopd thG METOXLKNAG TNG
olVBeoNC emITEUXONKE, LETA TNV AVAAOYLKN ETLOTPOdN O€ 160G OTOUC LETOXOUG TNG AEH A.E., TWV HETOXWV TNG
etalpeiag AAMHE XYMMETOXQN A.E.

Tov loUALo tou 2017, elonxBnoav mpog Stampaypdteuon otnv Kopla Ayopd tou Xpnuoatiotnpiou ABnvwv, oL
METOXEG TG eTalpeiag BRIQ PROPERTIES A.E.E.A.MM. H Sltaomopd tng LETOXLKNG TNG ouvBeong emttelXOnKe, LeTA
TNV avaloykn emotpodr oe €l60G 0TOUG HETOXOUG TNG QUEST ZYMMETOXQON A.E., TwV HETOXWV TNG £TaLpELag
BRIQ PROPERTIES A.E.E.A.IN.

ErunpooBeta, evtog tou 2017, mpayupatomoliBnke n slooywyn Tpog Slampayudtevon otnv Koatnyopla
>taBepol ELoOSUATOG, TWV ETALPLKWY OLOAOYWV:

e 1tng ONAM A.E. (dvtAnon €200 eKkar.),

e  TNGIYXTHMATA SUNLIGHT A.B.E.E. (vtAnon €50 ekart.),

e NG MYTIAHNAIOZ A.E. OMIAOZ EMNIXEIPHZEQN (GvtAnon €300 ekar.), Kat
e NG TEPNA ENEPTEIAKH M.A.E. XPHMATOAOTHZEQN (dvtAnon €60 ekat.).

H €k&oaon tou cuvolou Twv mpoavadepBEVTWVY ETALPLKWY OLOAOYWV UAoTONONKE Héow Anpootog MNpoodopadg
Kal xprion g umnpeotag H.B.I.M. (HAsktpovikod BiBAio Mpoodopwv) Tou Xpnuatiotnpiou ABnvwy.

Inpavtikeg Etaupikég mpaéels — Au€noeilg Metoykov Kedpalaiov

Ou etotpeieg M.I. NIKAZ A.B.E.E., FRIGOGLASS A.B.E.E., INTPAKOM KATASZKEYEZ A.E.TEXN. EPTON &
METAA.KAT., EYPQIYMBOYAOI A.E. kot O KEKPOW A.E. mpogPnoav oe avénon petoxwkol kedoahaiou, pe
A0oKNon ToU SIKALWUATOC TTPOTIHNONG TWV TMOAXLWY LETOXWV, avTAwvTtag €102,5 ekat. GUVOALKA.
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O etaupeieg AOHNA A.T.E. kat INTPAKOM KATAZKEYEZ A.E.TEXN. EPFTQN & METAA.KAT. npoéBnoav os avénon
peToXKoU kedalaiou pe kedoAolomoincn UTIOXPEWOEWY KAl KATAPYNON TOU SLKAULWUATOG TPOTLUNOoNG Twv
TIOAQULWY PETOXWV UTEEP TwV J&P ABAZ A.E. kot INTPAKOM A.E. ZYMMETOXQN, avtiotoixwe.

Ou etoupeleg ALPHA TPAMEZA A.E., NTIONIK A.E.B.E., FORTHNET A.E., FRIGOGLASS A.B.E.E. kat NHPEYZ
IXO/TEIEZ A.E. tpoxwpnoav o€ ELo0YWYH TPO¢ SLAMPAyUATEUCH VEWV UETOXWY TOUG, OL omoieg mpogkuav and
METATPOTH OOAOYLWV, UDLOTAPEVOU HETATPEY LLOU OpoAoyLakoU Saveiou.

Ou etaupeieg MP. ZAPANTHZ A.B.E.E., FOURLIS A.E. 2YMMETOXQN kot COCA-COLA HBC AG mpoxwpnoav o€
€looywyn mPog SLUMPAYUATEUON VEWV LETOXWV OL OTIOLEG TIPOEKUYP AV Ao aUENon UEToXLKOU kKebaAaiou, Aoyw
Aaoknong SIKALWUATWY Tipoaipeong ayopdg petoxwy (Stock Options).

H etaipeia MYTIAHNAIOZ A.E. OMIAOZ ENIXEIPHZIEQN mpogPn o€ ouyxwveuon pe amoppddnon Tng
elonyuévng etaupeiag METKA BIOMHXANIKH — KATAZKEYAITIKH A.E. kal Twv HN EONYUEVWY ETOLPELWV
"AAOYMINION THZ EAAAAOZ BIOMHXANIKH KAl EMMOPIKH ANQNYMOZ ETAIPEIA BEAE", "PROTERGIA
ANQNYMH ETAIPEIA NAPATQIrHz KAl EMMNOPIAZ HAEKTPIKHZ ENEPTEIAZ" kot "PROTERGIA @EPMOHAEKTPIKH
ATIOY NIKOAAOY ANQNYMH ETAIPEIA MAPATQIrHz KAl MTPOMHOEIAZ HAEKTPIKHZ ENEPTEIAZ".

NoéuBplog 2016 — Mdptiog 2017: Awaypadr g «TPAMNEZA KYMPOY» amd to Xpnuatotipo ABnvwv,
Snuoupyia véag HNTPLKAG ETOLPELAG KOl ELoaywyr/SLampayUdTeuon TwWV HETOXWY TNS oto LSE (mapdAAnAa pe
10 XAK).

AnpiAlog - lovviog 2017: OAokAnpwOnke n dladikacia Tou TARPOUG LELOKTNGLOKOU Slaxwplopou thg AAMHE
amnd tnv AEH kal eLoaxBnke mpog SLampayUATteLonG n veoouoTatn etalpia EVepyeLokr ZUUUETOXWV.

NoéuPplog - AekéuPplog 2017: OAokAnpwOnke n Stadikaoia avtalayng Twv opoAoywv tou EAANVIKOU
Anpooiou Tou eiyav npokUPEL amo To PSI pe véeg ek6OTELG OLOAOYWV.

NoéuPplogc — AekéuBplog 2017: OAokAnpwOnke n Sladikaoia TNG TeEAsuTaiag AOKNoNg Twv warrants Twv
tpanel{wv Alpha Bank, Tpamela Melpalwg kot EOvik tpdmela, mou eixav mpokUPEL amod TNV apxLKn
avakedahalomnoinon Twv Teanelwv Kot Ta warrants dtaypdadnkav.

YMOXPEWTLKEG EEAYOPEG ELONYHEVWV ETOULPELWV

Matog 2017: OAokAnpwBnke n Sladikaola UTOXPEWTLKAG €€ayOPAC TWV EVATIOUELVAVIWV UETOXWV TWV
glonyuévwy etatpelwv KLEEMANN HELLAS ABEE & AXTHP NAAAZ BOYAIATMENHZ

louviog 2017: OAokAnpwBnke n Sladlkaoia UTOXPEWTIKAG €€ayOpdC TWV EVOTTOUEWVAVIWYV HETOXWV TWV
glonyuévwy etatpelwv IONIKH ZENOAOXEIAKAI EMIXEIPHZEIZ A.E. & F.H.L. H.KYPIAKIAHZ MAPMAPA TPANITEZ
ABEE

OktwPplog 2017: OAokAnpwBNKe n Sladlkacia UTIOXPEWTIKAG £EQYOPAC TWV EVATIOUELVAVIWY HUETOXWV TNG
glonyuévng etalpeiag FAANAZIAI ©ANAZZIES KAAAIEPTEIES ALE.

EvaAAaktikiy Ayopd

Tov ZemtéuPplo tou 2017, mpaypatonolOnke n £viaén mpog SlampayudTteuon Tou €Talplkol OpoAOYoU TNG
etaipeiag M.L.S. MAHPOOOPIKH A.E. otnv Katnyopia ZtaBepol EL00OAUATOC, AmMOTEAWVIONG TO SeUTEPO
Slampaypatevolpo opoAoyo tng etatpeiag otnv EN.A. H kdAudn tng €kdoong mpaypatonolnonke péow
I6lwTikAG TomoBETNoNG Kol To CUVOALKO TTO0O Ttou avtAnOnke avnABe os €6 eKkart.

Tov AUyouoto tou 2017 n etatpeia DOYNTAINK A.B.E.E. mpo€Bn oe abénon petoxkou kedahaiou, e doknon
TOU SLKALWUATOC TTPOTIHNONG TWV MAAOLWY PETOXWVY, AVTAWVTAG €522 XIA.

Evépyeleg mpowOnong

Me otdéxo tnv Tepaltépw TpoPfoAn kal mpowbnon tng EAAnvikAg KedaAaiayopdg, tn Slelpuven Tou
enevluTIKOU SLKTUOU KoL TNV evioxuon Twv £mMopwV TWV EONYUEVWY ETALPELWV UE TOUG OLAXELPLOTEC
kebaAaiwv tou e€wtepLkol, To XpnUaTLOTPLo ABNVWV Ipoxwpenoe otLg akOAouBeg SpAoELg:

e Tov lobvio tou 2017, o cuvepyacia He TO EAANVOQUEPLIKAVIKO Epmoplkd EmipeAntriplo kat Tto
Enterprise Greece, ulomoinoe 1o 60 EAnvikO Emevbutikd Forum otn Néa Yopkn. Itnv eAnvikn
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QrootoAr] cuppeteiyav 20 elonyuéveg oto Xpnuatiotiplo ABnvwy €Talpieg, Omou oL ekmpoowrtol
Toug, péoa amd tg 430 meplmou CUVAVINOEL TOU Tpaypatonowifnkav, eiyav tnv eukalpia va
TILPOUCLACOUV TN OTPATNYLKN TOUG KoL TOL EMEVEUTIKA ToUG ox€SLa o€ Beopikolg emevOUTEG.

e H &lopyavwon tou Forum cuvdudotnke pe enitokedPn otnv Oudolvyktov omou §60nke n Suvatdtnta
CUMUETOXNG TO00 oto "2017 Select USA Investment Summit" 600 KalL GE CGELPA GUVAVINOEWV LE
Beouikoug dopei omweg to Apepikaviko Eumopikd EmipeAntrplo (US Chamber of Commerce) kat to
Apepikaviko ZuppouUAlo Avtaywviotikotntag (US Council of Competitiveness). Zto mAaiolo g
ETUXELPNUOTIKNAG €TiokePpng otnv Oudolvyktov Tpaypatomnolonkav TmopAAANAEG OTOXEUMEVEG
OUVOVTHOELG e EMEVOUTIKOUG OlKoug, ALEPLKOVOUC ETILXELPNHATIEG, OPASEG eMmppon G KABWG KAl HE
ETALPELEG TIOU EKTTPOCWITOUV ONUOVTLKEG ETIXELPHOELG KL EMEVOUTEG OTtwg n Hogan Lovells.

e Tov ZemtéuPplo tou 2017, ulonoinoe to 120 Zuvédplo EAAnvikwv Emixelprioewv oto Aovdivo. Ito
mAaiolo tou Zuvedpiou, §60Onke n SuvatdTNTA OTLG 33 CUMMETEXOUCEG ELONYMEVEG ETALPELEG TOU
Xpnuoatiotnpiov ABnvwy va apoucLdoouy, LEca oo TIG 650 cuVAVTOELG TTOU TTpayUaTomnoL)onkay,
TIG ETIXELPNUATIKEG EEEAIEELG KAL TG TIPOOTITLKEG AVATITUENG TOUG, OE EKTIPOCWTIOUG 90 EMEVOUTIKWV
kedaAaiwv kat o 120 avaAuTEC Kat SLOXELPLOTEG XOPTODUAAKLWVY.

TéNog, To Xpnuatiotriplo ABnvwy, untootnpilovtag tnv npoonddela tn¢ Evwong Oeoukwy Emevéutwy yla tThv
EVNUEPWON TWV EMAYYEAUATIWV TNG AYOPAC, TTOPOXWPENOE TOV QMALTOUEVO XWPO Yla TNV TPOYHATONOoLNoN
TIAPOUCLACEWY QMO ELONYUEVEG €TOLpEieG. ITO mMAaiolo auto, 13 elonyuéveg etalpeieg mapouciocav ta
QIMOTEAEOUATA, TNV OTPATNYIKA QVATTTUENG KOLL TLG TIPOOTITIKEG €EEALENC TOUG.

Xpnpatiotiplo & EkkaBaplotikdg Oikog Evépyelag

H EAMGSa Slapodpdpwoe to Beopikd mhaioto (N.4425/2016) e Baon to omoio Stapopdpwvovtal ot SpAceLg kot
TO OXETIKO XPOVOSLAYPAUUA YLIAL TNV TIPOCAPHUOYN TNG EYXWPLOC ayopAC NAEKTPLKAG EVEPYELOG OTLG QTIOLTHOELG
Tou EupwraikoU povtéhlou (Target model).

Ot udrotapevol dopeig tng EAANvikn g Ayopdc Evépyelag, o AATHE, wg Alaxetplotig Ayopadg Evépyetag (NEMO —
Nominated Electricity Market Operator), o AAMHE w¢ ALaXelploti¢ Twv AKTUWV Kol Twv Ayopwv
E€looppomnnong kabwg kat n PAE w¢ Emomntelovoa apyn, €iouv avaAdpel T16oo e Bacon To €BVIKO puBULOTIKO
mAaiolo aAAd kal To aviiotolyo Eupwrmaiko, tnv gubuvn yla tnv Asltoupyla, umooTtApLEn Kal avamtuén tng
EMnvIKAG Ayopdg Evépyelag tpog tn kateuBuvan g mpoavadepOeVN ¢ oOAoKANpwaong .

Me Bdon ta mopoamavw Kol akoAouBwWVTAG TG EUPWITALKEG TIPAKTIKEG KoL PE Toug dUo autolg dopeig éxel
ouudwvnBel To mMAaiolo cuvepyaciag pe tov Oplo tou Xpnuatiotnpiov ABnvwy pe otoxo thv Stapopdwaon
ard KowoU HLG aVTAYWVLOTIKAG oA Kat Blwaotung EAAnVIKAC Ayopdg Evépyelag.

Ta Baolkd onueia auTig TG ouvepyaaoiag eivat:

e H dnuoupyia U0 VEWV ETALPIKWY OXNUATWY, €VOC Xpnuatiotnplou EVEpyelag Kal Tou avaloyou
EkkaBaplotikol Oikou.

e Tn Slapopdwaon Toug WG TTOAUUETOXIKEG eTalpeieg Sivovtag To SIKOlwHO CUMUETOXNAG OTN UETOXLKN
olvBeon 6OWV eK TWV AOLIIWV CUVTEAECTWY TNC AyoPAC TO EMLOBUUOUV

Baolkog¢ otoxoG Kal ywo ta SUo mpoavadepousva  oxAUaTa, TEPAV TNG OUUPOANC TOug oTnv
OMOTEAEOUOTIKOTEPN KAl APECOTEPN Tpocapuoyn TG EMnVikAc Ayopdg otov Eupwmaikd 3toxo, elval n
g€aodpalion NG PLWOLUOTNTAG UTIO AVTAYWVLOTIKOUG OPOUC TOU OAOU EYXELPHHATOC LKOVOTTOLWVTAG TTOpAAANAQ
TOUG CUUUETEXOVTEG OtV Ayopd, en’ wdeleia TwV TEAIKWV KATOVAAWTWV.

H mpoodokia OTL To avwTtépw gyxeipnua Ba amoteAécsl Tov 0dnyod yla TNV 0pyavwaon Kol Asttoupyio avaAoywv
EVEPYELOKWV TPOLOVIWV Kal ayopwv amoteAel pa emutAéov PBaoikr embiwén g mpooavadepduevng
ouvepyaoiog.

BeAtuwoelg oto Movtélo Slanpaypdtevong

Y10 MAALOLO TNG TIPOOTABELOG OUVEXOUC TIPOoCOpUoyrG Tou Movtélou Slampayudteucng Twy Ayopwv, Tou
Aettoupyel o Xpnuatiotiplo ABnvwv (ATHEX), ota TPOTUTIOL TWV AVTIOTOL(WVY EUPWTIOIKWY ayopwV aAAd Kol
pe adopun tnv dtakpifwon Sladopwv Bepdtwv oto udlotdpevo mAaiolo ta omola £xpnlav BeAtiwong, ylve
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avAAucn Kal KATomv o OAOKANPWHEVN TIPOTAON YLO. ULa Oelpd BeATLwoewv oto Movtého AlampayATEUONG
Twv Ayopwv, oL onoieg givat ot €€NG:

o Alopopdwon VEoU HOVTEAOU KATNYOPLOTIOLNGNG TWV METOXWY TOU Xpnuatiotnpiov ABnvwv BAaoel tng
PEUCTOTNTAG TOUG

e EKOUYXPOVLOMOG Tou Movtélou ELSknG Alampaypdteuong tng Ayopdg Aflwv pe mapaAAnAa kivntpa
otnv avaAnyin tng eL8LKA G SLampaypdteuong

e ANMOTEAEOUATIKOTEPOG TPOTIOG MPOTSLOPLOOU TNG TG KAELolpaTOG Twv Metoxwy
e AMayég ota Opla AtakUpavong kot otig Mapapétpoug AMEM twv Metoxwv
e  Melwon Tou K6oTouG KAAUY NG CUVOAAAYWY HECW TWV KAAUUUEVWY TIWANCEWY

e Alauopdwon Tou VEou BeopLKOU TTAALGLOU TWV TTOKETWYV YLoL SLEUKOAUVON TWV ATIOKPATIKOTOLN OEWV

Aiktuo XNET

IXETIKA He TN Spaotnplotnta tou Siktvou XNET, péow tou omoiou ta MEAN €xouv Tn duvatotnta npdopaocng
otig Slebveig ayopEg mou uTooTn pilet, oL evépyeleg ou ailel va avadepBouv eival ol €€N¢:

e YhomownOnke n HeTadopd Tou SlaKkavoviopou cuvalaywv oe Eupw twv ayopwv XNET (mAnv tou
BeAlylou) oe eumopikd Aoyaplacud otnv Alpha Bank wg AUon oto mpoPAnua tng aduvapiag
Tipaypatonoinong ayopwv oe Eupw cuveneia twv capital controls.

e  EvepyomolOnke n ayopd tou Aovbivou oe Eupw yla tn Suvatotnta eKTEAECNG CUVAAAYWV OTNV
Tpamnela Kompou n omoila and tov lavoudplo ‘17 SlampaypateVeTal otnv ayopd tou Aovdivou oe
Eupw. Katd to tdotnpa autd ol cuvarhayEg otnv Tpanela Kumpou kaAumtouv nepimou to 30% twv
ouvaAlaywv oto XNET kat n ayopd t¢ M. Bpetaviag og Euro eivat 2n o afia cuvaAlaywv UETA TNV

ayopa TNG AUEPLKAC.
e Avaluon, Aoklpég kal YAomoinon tou véou CFl Standard
e Yrmootnplén moAAamAWV Aoyaplaopwy ekkaBapLong
e Néol kavovec amodoaong piokwv oto mAaiolo umootrpLéng g Tpanelag Kumpou

e [lpocghkuon kal evepyomoinon SUo véwv MeAwv otnv mAatdoppa XNET, wg MéAn Evtohoboaoiag kat
ExkmAnpwong: ARGUS STOCKBROKERS LTD kat ATLANTIC SECURITIES LTD

Néeg unnpeoieg

310 MAALOLO TWV UTIOXPEWCEWV reporting TWV CULUETEXOVIWY OE OPYOVWUEVEG AYOPEC TIOU TIPOEKUYAY amo
™v MIFID Il, anmodacicBnke n avamtuin, gUmMoplky MPOwWONGoN Kal UTOOTAPLEN TWV OXETIKWY UTINPECLWV
(APA@ATHEX kot ARM@ATHEX).

ATO TIG pEXPL Twpa Nén cupdwvnuévee cuvepyaoieg (avépyovtal os 65) ta etrolwa £€0oda yla otov Opho
EKTLHWVTAL o€ 225.900€.

NepiudepeLakég cuvepyaoieg

Tuvepyaoia tov ATHEX pe tnv mAatdpoppa SEE Link yia thv ektédeon SLaocuvoplakwv cuVaAAAywV OTLG
XWPEG TG VoTloavatoAtkig Eupwrnng

Me tnv unoypadn NG amaltovpevng cupBacng, to ATHEX mpooxwpnos Kal TUTILKA otnv Kolvormpogia Twv
Xpnuoatiotnpiwv ¢ N.A. Eupwnng, SEE Link.

H etalpeia SEE Link, 16p0Onke to Mdwo 2014 pe tnv umootrptén t¢ EBRD kat amotelel pla mpoondbela
ouvepyaoloc Ttwv Xpnuotwotnpiwv tng N.A. EUupwmng HeE OTOXO VA OUVTIOVIOEL Ta cuvepyolOpeva
Xpnuotiotpla wote amnod Kowou va Slapopdwaoouy OAEG ekeiveg ol cuvBrKkeg ou Ba ertpéPouv:
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e Tnv eUkoAn mpoofacn TG EMeVOUTIKAG KOWOTNTOG TWV XPNUATLOTNPLWY TwV XWPWV NG
VOTLOOVATOALK G EUpWTng oTLg AyopEG TG MEPLOXA G KOl TAUTOXpOVA

e Ta mpoiovta nou Slampaypatevovtal otig Ayopég auTtég, wg oUVOAO, va ipooeAKUGoUV To evlladEpov
™G 6LeBVoUG EMEVOUTLKN G KOWVOTNTAG.

Mo tov Opho ATHEX amotelel otpatnylkn emthoyn n Slapopdwaon cuvePyaoLwY HECW TwV OMolwy evioxUETaL
n dteBvomnoinpévn napouacia tooo tou idlou 600 Kal TG euplTEPNG epLoXNG TG N.A. Eupwrning. Me dedopévo
OtL to SEE Link amoteAel pa onuavtikn €EEAEN ya ¢ Xpnuatiotnplokeg Ayopég g N.A. Eupwnng, n
texvoyvwola kal to Stebvég Siktuo twv meAatwv Tou ATHEX avopévetal va evioxUoOUV ONUOVTLKA OTnV
€UOSwWon Twv otoXwV Tou To SEE Link €xeL B€oeL.

OL Gueool otoyol yia to ATHEX amd auth tn cuvepyaoia sivat:

e va 600el n duvardotnta ota MéEAn Twv Xpnuatiotnplwv Tou CUMMETEXouv oto SEE Link va
T(POYLATOTIOL0UV cUVAAAQYEG OTLG ayopeg ATHEX kaBwg Kot

e TNV MPOooBNKn Twv Ayopwv Mou GUUETEXOUV oto SEE Link otig ayopég tou Siktuou XNET.

Napoxn Ynnpeowwv Eppeong Ekkabdapiong otnv Ayopad Mapaywywv

H edapupoyr tou véou Eupwmaikol Koavoviopol (2017/2154) oxetk@ pe tnv €Popuoyr Kavovwy OTLG
unnpeoieg €upeong ekkabaplong (indirect clearing), €Bece véeq amoutioelg yla Toug  KevipkoUg
AvtlouuBaAAOpEVOUG.

Mpokelévou va e€aodalobel n kavovioTiky cupuopdwaon tng ATHEXClear kal Tautoxpova va npoodpepBbouv
VEEG UTNPECLEC OTOUG OUUETEXOVTEG, TipayUaTomotiOnkav aAAayEG oTo poviéAo Aoyaplaopuwy Ekkabaplong
™¢ Ayopdg Mapaywywv, Tou TAEoV TIOPEXOUV HeyallTepn aoddlela oe emevluTéC Tou amodacilouvv va
ekkaBapilouv TIC ouvaAAayEC TOUG O TapAywya TPolovta, OxL Héow evog Exkkabaplotikol MéAoug, ald
MUEow evog eAdTn tou EkkaBaplotikou MéAoug.

3to mAaiolo autd, §60nke n duvatotnta Snuioupyiag Slakpltol AOYopPLOCUOU EUUECWY TIEAATWY OTOUG
omoiou¢ efaodaliletal n SLAKPLON TWV TIEPLOUCLAKWY TOUG OTOLXELWV Kol O UTOAOYLOMOG TeplBwplou
aodaliong mpaypatonoleital oe un cupdndlopévn B€on, cUUGWVA LE TLG ATIOLTHOELG TOU VEOU KOVOVLOUOU.
O véog TUMogG Aoyaplaciol KAAUTITEL TLG OVAYKEG LG HEYAANG Opadag EMEVOUTWVY KUPLwE Tou e€wTepLkol Kal
EKTLUATAL OTL Ba amoTeAETEL KOl VEQ TINYH €008wV yla TNV etalpeia.

MNpooappoyn otov Kavoviopd CSDR

Sto m\aiolo tou €pyou mpocappoyns/ ouppopdwong & adsoddtnong g ATHEXCSD umd tov Kavoviouo
CSDR, mpaypatornot)nkav ot e€n¢ KUpLeC SpACELC:

e Afloloynon tng ATHEXCSD cUpdwva pe ta ISCO PFMI Standards, omou pe tnv BorBsla ewteptkou
ouppolAou mpaypatomol}Bnke avalutiko gap analysis tng ATHEXCSD oe oxéon pe ta &tebvn
TPOTUTIA KOl ETTLONUAVONKOV oL TLEPLOXEG TTPOC BEATiwan.

e JUYKEVTPWON OToLXElwV yLa TNV cupmAnpwon tou dakélou adeloddtnong tng ATHEXCSD.

e  Juppetoxn otov oxedlacpo tou MAatciou Alaxeipiong Kwdivou tng ATHEXCSD. Me t PonBela
£€wTePLKOU cUPPBOUAOU KOl ELOTIOLWVTAG TNV TEXVOYVWGLa armd tnv avtiotolyn eunelpia epapuoync
tou MAaloiou Ataxeiptong Kwvdivou tng ATHEXClear avayvwpicBnkav ol Baocikoi kivéuvol tng
ATHEXCSD opioBnkav ol kavoveg SlakuBépvnong g dtaxeiptong kivdUvou kat oxedlacdnke n mpwtn
£kboon tou MAatoiou Alayxeiplong Kivduvou tng ATHEXCSD.

OAokAnpwon g petapaong tou AT os nepiBdAlov WEB

Q¢ teleutaio BApA yLot TOV TEXVOAOYLKO EKCUYXPOVLOUO TOU JUOTHUATOG AUAWY TiTAwY, eVOC OO TOL KEVTPLKA
mAnpodoplokd cuotripota tou Opilou, kot T petdBaocn tou oe meptBaAiov WEB, oAokAnpwOnke n avamntuén
Kol éleyxog twv edopuoywv meAdtn (clients) mou xpnotpomoloUvtal yla Thv ekkaBdpLlon Twv cuvallaywv,
KOBWE Kal yla To XpnUatiko Slakavoviopd os Eupw kat E€va vopiopata. To £pyo tng avaBaduiong tou AT
eiye ekvnoeL amo to 2016.
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MoapaAAnAa olokAnpwBnke tov lovAlo tou 2017 kot n Stacuvdeon tou IAT pe Tn véa mAatdopuo Tou
vlomnoinoe n ouvepyalduevn tpdnelo Slakavoviopol, n omoia eival cadwg avapabuiopévn os Béuata
aglomiotiog Kot aopaAelag.

AOYW TNG KPLOLMOTNTOG NG Asttoupylag Tou Xpnuatikol Siakavoviouol efaodaAiodnke n mapdAAnin
SL0BeoudTNTA TOU AALOU KOl TOU VEOU GUOTH LOTOG YLO TIEPLOCOTEPO Ao £va phva, HEXPL va erBeBalwBEl n
QIPOCKOMTN AELTOUPYLA TWV VEWV CUOCTNUATWV.

EktéAeon £pyou benchmarking yiwa tnv ATHEXClear

KaBwg n Euvpwraiky Evwon obnyel otadlokd TG UPLOTAUEVEG KEVIPLKEG OOUEG OUVAANOKTLKAG Kol
METAOUVAAOKTIKAG SpaoTnpLOTNTAG OE OMOyevomoinon, aufAvel O QVIAYWVIOUOG KAl Toutoxpova
SnLoupyoUVTaL EUKALPLES yLa TNV TTAPOXT TWV (SLWV UTINPECSLWVY OE SLacUVOPLAKO eMinedo.

Tautoxpova, to kéotog Snuloupylag, Asttoupylag KoL UTOOTPLENG TWV UTINPECLWY EKKOBAPLONG auéAvel, Aoyw
TNG OMOYEVOTOINONG TWV OPYAVWTLKWY, AELTOUPYLKWY KOl KEGOAALOKWY UTIOXPEWOCEWVY Kal TG BeopoBbétnong
auotnpwv npodlaypadwv AeLtoupyiag.

Me Bdon ta napanavw BewprBnke anapaitntn n katavonon ano nmAsupdg ATHEXClear:

®  TNG OXETLKNAG OVTAYWVLOTIKOTNTAC TOU QUECOU KOOTOUC TAPOXNG TWV UTINPECLWY €KKaBdpLong ota
MéAn tng,

e  TOU OUVOALKOU KOOTOUG TtOPOXNG UTINPECLWV €KKABAPLONG oTtnVv EAANVLKA ayopd o€ oUYKPLoN LE TO
avtiotolyo AAAwWV ayopwv, Kat

e TNG oUYKPLONG TOU EUUETOU KOOTOUG apoxn ¢ meplbwpiou achaAiong kal achaAelwy

o TO OKOTO QUTO MPayUATonoLOnke oxeTiko €pyo benchmarking e tn BorBela e€wtepikol eEelSikeuuéVOU
oupBolAou. Ta anoteAéopata Tou £€pyou afloAoynbnkav ecwteplkd amo tnv Sloiknon tng ATHEXClear kat Ba
aélomolnBouv otnVv Xapafn TNG OTPATNYLKNG TNG KABWC KoL OE OTOXEVUOUEVESG LEANOVTIKEG SPAOTELG.

BeAtwwoelg otnv unnpecia EMIR-TR

Ye ula mpoondBela peiwong Tou kdoToug TG utnpeoiag EMIR-TR toéoo yia tnv ATHEXClear 600 Kal yla Toug
OUUUETEXOVTEG OTNV Ayopa Topaywywv oAokAnpwOnke n petdPfaocn oe véo Trade Repository tov lavoudplo
Tou 2017. Kotd Toug mpwToug MAVEG LETA TN LeTdBacn AUBnKav Kal ta omola Uikpd poBAnuata poékuay.

Mo tv BeAtiwon tng unootnpleng twv mehatwv tg ATHEXClear, evtayxBnke kal n umnpecia EMIR-TR oto
gviaio ouotnua e€umnpetnong nedatwy tou Opilou. Méow aUTAG TUTtomoLOnke n emkowwvia yla Béuata
QMOOTOANG apxelwv, Slaxeiplong xpnotwv, TIHoAdynong, avadopdg mpoPAnudatwy, apxelobetnong tng
gmkowwviag, KA.

Aoyw NG aMaync otnv kwdikomoinon twv CFl (ISO 10692), n ATHEXClear mpoxwpnoe otnv £k6oon VEwv
npodlaypadwyv yla ta EkkaBaplotikd MEAN Kal Toug MEAATEG TNG UTINPEGCLOC KAl £YLVOV OL OMOLTOUUEVEC
aAayEg otnv edappoyn TRC, mou umootnpilel Tnv umnpeoia, To kalokaipt tou 2017.

ErumAéov, Aoyw ¢ edappoyng amd 1/11/2017 tng Eupwrnaikng Obnylog pe aptBuod 2017/104 mou kabopilel
véeg mpodlaypadEG ylo TNV amootolr avadopwy, aAd Kol VEWV amaltioswv mou €0sce n ESMA kupiwg
OXETIKA e TV edappoyn dladikaciog eAéyxou e€ouatodotnong avadopdg cuvarlaywv (Delegation Control
System) mpayuatomnolOnkav eKTETOUEVEG aAAAYEC OTa TTANPOdOPLOKA CUCTAUOTA TIou umootnpilouv TNV
UTinpeoia, aAAA Kal oTLG OXETLKEG SLadLkaoieg.

TéNog, péoa oto 2017 oxedldotnkav, vAomolndnkav kot Sokipdotnkav aAAayec ou TéBnkav o edapuoyn
otic 3/1/2018 Aoyw ¢ edappoyng Tou véou Eupwraikol Kavoviopol MIFIR.

Avarmtuén uninpeoiag H.BI.M.

YKOTOC¢ TN umnpeoiog H.BI.M. (HAsktpoviko BiBAio Mpoodopwv) gival n mapoxn thg avaykoaiog UAKOTEXVIKNG
umoothpLEng amd to ATHEX og emuyelprioslg mou emtBupolv TNV GvtAnon Kepaloiwv amo to EMeVOUTIKO KOWO.

12



>

~
v

ATHEX
ETHXIA OIKONOMIKH EKOEZH 2017 Xonpatotripto ABnvev

H urinpeoia H.BLM. mapéxetat og avaddyoug, ouBoUAOUC KOL XPNHOTOTILOTWTLKES ETULXELPATELG, YA TNV XpHon
g otnv Swadikacia dvtAnong kedpalaiwv. Amotelel Siadavr pnxaviopud ekdiAwong g BoUAnong
OUMMETOXNG TWV eMevbuTWV otnv AvtAnon kedpalaiwv, €MIXELPWVTNG VA OELOTIOLOEL QTOTEAECUATIKA TO
Siktuo Twv Mehwv tou Xpnuatiotnplou (TPAMEleg KOl XPNUOTLOTNPLOKEG ETALPLEG) KOL TWV TIEAATWY TOUG, UE
OTOX0 Tn OLOXETEUON PEUOCTOTNTOG OTLG ETUXELPNMOTIKEG TIPOTACEL TWV ETAPELWV TOU avalntouv

xpnpatodotnon.

Kata to mpwto €faunvo tou 2017 n Emtponr KedaAaiayopdg mpoxwpnoe otnv €kdoon tng Anodaong
19/776/13.02.2017 «Mpoobloplopndg Tiung Anddoong kat Emttokiouv AldBeong Opoloylwy otav AtatiBevral pe
Anpoota Mpoodopd kat Katavour otoug Emevdutég» n omola Snulolpynoe TV avaykn TPOTOTOLCEWY OTNV
TLAPOXI TNG OXETLKNG UTINPECLAG,.

H ATHEXClear ouETElXE EVEPYQ OTNV TpOTOMOLNON TOU PUOULOTIKOU TAaLGlou TapoXN G TNG UTNPEoiag, otnv
neplypadn TwWV amaLToU LEVWY TEXVLKWY 0AAAYWYV Kol 0ToV EAEyX0 TNG UAOTIOLNON G TOUG.

ETRola EMKUPWON TWV HOVIEAWV SLaxeiplong Kivdvou

Suudpwva pe to ApBpo 49 tou kavoviopou (EE) 648/2012 (EMIR), Ba mpémet va ekteAeital and e¢eldikeupévo
ave€dptnto cUUPOUAO €T OLOGC EAEYXOG TWV HOVTEAWY SLaxeiplong kKvdUvwy mou edapudlel n ATHEXClear.

H ATHEXClear oAokArjpwoe TNV mpocAnPn cupBoUAou EMELTA ATIO OXETLKO SLAYWVLOUO KaL TO £pY0 avaTEOnKe
oe e€elblkeupévo oUpPBouAo Tou e€wteplkol. To £€pyo OAOKANPWONKE Kal TO amMOTEAECUATA KOLvomoLBnkav
otnv Emtpony Kedalaiayopdg, otnv Emitpory Kwdlvou oAAd kat otn Stoiknon tng etalpeiag. Ta
ouumepAcpata Tou eAéyxou Ba AndBolv unodn yla bavég BeATLWOELS Twv MoVTEAWV SLaxeiplong kivduvou.

Zuppetoxn oto EU-Wide Stress-Test yia toug KevipitkoUG AvTioUpBaAAOLEVOUG

H ATHEXClear cuppeteixe oto 6eutepo EU-Wide Stress-Test yla To TLOTWTLKO Kivouvo aviloupBarlopévou ou
Sie€ayetal anod v ESMA (Eupwmnaikn Apxn Aflwv Kal Ayopwv).

H ESMA {Atnoe amo Toug EMOMTEUOUEVOUC KEVTPLKOUG avtiou UBaAlopévouc va umoAoyicouv TBaveg Inpieg
KOL QmoLTtoUpEVn peuctotnTa Tou Ba pmopoloav va TPOKUYPoUV amd Ttnv oBETNon UTOXPEWOCEWV
EKKOOAPLOTLKWY UEAWV UTIO GUYKEKPLUEVO OKpala GEVAPLAL.

H ATHEXClear oAokArpwae Toug eAEyXoug auTtoUG Kal Ta amoTteAéopata mou mapédwae otnv ESMA. kpiBnkav
AKPWG LKavomolNTIKA kaBwg dev mapatnpndnke kapio ouclaotiky aduvauia otn kavotnta amnoppodnong
{NULWV 1] OTNV EMAPKELA PEVOTOTNTAG UTIO TA aKpaia autd oevdapla. H ESMA mpoypappartilel vo KolvomoLnoel
TA OUVOALKA amoteAéopata yLa OAa ta CCP otig apyEg Tou 2018.

BeAtwwoelg oto NMAnpodoplakd Tuotnpa Ataxeipiong Kwwdivwy

310 TMAALOLO TNG cuvexoU¢ BeATIOTOMOINONG KAL AUTOUOTONOINONG TWV E£PYAcLWY TNG Asttoupyiag Slaxeiplong
KWWOUVWV €ylvav BeATlwoelg oto SUotnua Ataxeiptong Kivduvwv (ZAK). EvEelkTikd, avadEpPETal N MEPALTEPW
autopatonoinon twv peBOSwv emaAnBeuong TG TPOPAETTIKAG LKAVOTNTAG TOU HOVTéAou meplBwpiou
aodalionc.

JTOX0C TNG ouvexou¢ avamtuéng tou IAK elval n peyoAltepn autopotomoinon otnv  Kabnuepwvn
mapakoAolBnon Twv KWVSUVWV Kal N PElWon TWV XELPOKIVNTWY EVEPYELWV WOTE VO almopeLXOOUV TIEPLTTWOELG
AaBoug.

Avartuén data warehouse yia 6e6opéva ou agpopouv tn Saxeipion kKivélvou

Mpokelpévou va eival duvaty n amoBrikevon Kot Staxeiplon peydlou OYKOU LOTOPIKWY SeSopévwy Ttou
adopouv v Slaxeiplon kivduvou cuveyiletal to £pyo avamtuéng evog data warehouse.

YTOX0C, TEpa Ao TNV TNPNon Twv otoleiwv, sival va eival duvatrh n ouykéVTpwaon Kol 0 GUVSUACHOC
mAnpodopLwV amod SLadopeTIKEG TNYEG, va HELWBOEL 0 amattoUeEVOG XpOVOG amd TO avOpWILVO SUVAULKO TNG
S1evBuvong yla tnv mapaywyn ovadopwv Kat va SteupuvBei to mARBog Twv mAnpodopLwv ou SlaxEéovtal.

To €pyo €xel ektehecOel o peydlo Babuod katd to 2017 kat Ba cuvexLoBei kot to 2018.
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Kowvoviopog (EE) 909/2014 (CSDR) - Itpatnyikr mpooappoyf t¢ «EAANVIKO Kevtpikd AmoBstiiplo TitAwv
A.E.» (ATHEXCSD) oto véo neptpaAiov

O Kavoviopog (EE) 909/2014 (CSDR) «oxetkd pe tn PeAtiwon tou Slakavoviouol afloypoadwv otnv
Eupwnaikn Evwon Kal Ta KEVTIPLKA omoBetripla TitAwv» evtaocoetal otn déopun pETpwv NG EE ywa tnv
EUPWMATKA OAOKANPWON OTOV TOUEQ TWV HETOCUVOAAQKTIKWY UTINPECLWV Kal TNV gykabidpuon cuvenkwv
eviatlag ayopag. O ev AMoyw Kavoviopog emdpd otn Asttoupyia tou cuotripatog tng EAAnvikig Kepalatayopds,
eTLPEPOVTAG ONUAVTIKEG AANAYEG HEOW: a) TNG ameAeVBEpwonG Twv uTtnpectwv KAT mou elodyetal o€ eninedo
EE ko B) TG uL0BETNONG TWV CUAAOYLKWY AOYaPLACHWY YLa TNV Tpnon TitAwv.

3to mapanavw TmAaiolo, n ATHEXCSD OUMMETEXEL €vepyd oOTLG SpAOEL TPoocapuoyng TnG EAANVIKAG
Kepalatayopds oto véo meplpaiiov, WOiwg e doov adopd otnv éykailpn adelodotnor ¢ cudwva e ToV
Kavoviouo, katd to duvato, evtog tou 2018.

Eldikotepa, katd to 2017, n ATHEXCSD ouUEeTELXE EVEPYA 1] OAOKANPWOE TLG aKOAOUBEG SpATELG:

e  JUMMETOXN OTLG epyaocieg Emitponng umod tnv mpoedpia tou Kabnynti K. Ztavpou Owuadakn, mou
ouotnOnke amnoé tov Optho Xpnuatiotnpiou ABnvwv os cuvepyaoia pe tnv Emtponr Kebahatayopdg,
yla TN LEAETN SPACEWV OTPATNYLKNG TPOCAPUOYHG 0To VED TteptAaAAov. H Emutporm oAOKANPWOE TLG
gpyaoieg tng kot mapédwoe tn tehkn £kBeon otig 22/5/2017.

e  MeAétn twv CSDR Level 2 regulatory & technical standards mou téBnkav oe wox0 ot 30/3/2017,
KaBw¢ KaL Twv oxetikwv ESMA Level 3 Measures (Q&A, Guidelines, k.a.), yla Toug okomoug avaAuong
ETIITTWOEWV Kat oxedloopo/ulonoinon 6pdoswv cuppopdwong.

e [pounBeta CUPBOUAEUTIKWV UTINPECLEG ATO AvVayVWPLOPEVOUC OlKOUG oe e€ELSIKEVEVA {NTAOTA KOl
arattioslg oupuopdwonc tng ATHEXCSD (CPMI/IOSCO PFMI Assessment, CSD Account Structure, CSD
Links, Capital requirements & Risk Management Framework).

e [1pOKATOPKTIKA eVNUEPWON Kal Evapen SLaBoUAEUONC e TOUG XELPLOTEG AT OXETIKA LLE TG AVAYKOLEG
KOVOVLOTIKEG TIPOCOPOYEC KAl TLG TIPOTELVOUEVEG AVTLOTOLYA TEXVLIKEG TIPOCAPLLOYEG CUOTNHUATWY Kol
SLadkaotwv.

e  JUMMETOXN OTNV VOUOTIOPAOKEUAOTLKN ETiitpomn Tou Ymoupyeiou OLKOVOULKWVY yLa TNV TPOCAPUOYN
Tou nuedamou cuotrpatog Sikaiou otov Kavoviopd CSDR. H Emitporr] oAOKApwaoE TG EPYAOLES TNG
tov loUAo 2017, evw To VopooxESLo mou uméPBale oto Ymoupyelo OLKOVOULKWY TEBNKE o dnuoota
SwaBoUAeuon oto Sidotnua 15-25/9/2017,

e Katdaption ¢akélou kat umoPoAr aitnong thg ATHEXCSD otnv Emutpomr KedaAalayopds, oTiC
29/9/2017, ywo tn xopriynon adelag Asttoupyiag KevipikoU amoBetnpiov TitAwv cUpdwvo pE Tov
Kavoviopo EE 909/2014.

e Alopydvwon eVNUEPWTIKAC kSAwoNG otig 9/10/2017, oTig eykataotdoelg tng Tpamelag tng EAMASoG,
oe ouvepyaola pe tnv Emtpomnn Kedalaiayopdc, pe Bupa: «Ou alayég oto Beopukd mAaiolo
Aettoupyiag Tou Tuotriuotog AuAwv TiTAwv yLa TNV pooappoyr otov Kavoviopo CSDR».

Epyo emikaipomnoinong otoyeiwv Mepidwv oto Z.A.T. and toug Xelplotég, olpdwva pe TG anodpAocselg
1/736/2.11.2015 (DEK B’ 2558/26.11.2015) & 7/759/29.6.2016 (®EK B’ 2130/11.07.2016) tou AlotknTiKoL
ZupBouliou tn¢ Erutponig Kedaawayopds kot tnv anddacn ap. 6/27.06.2016 tou Aokntikol SupBouliou
™G ATHEXCSD 6mwg toxVet a6 tig 30/6/2016.

Ye epappoy TwV OXETLKWV amodAcewv Tou Atotkntikol JupBouAiou tng Emttponic Kedalatayopdg Kot Tng
ATHEXCSD, 1o 2017 opyavwOnkoav Kal ekTeAéotnkov SpAcel MePLOSIKWY (UNViaiwy Kal TETpapnviaiwv)
eAéyxwV opBOTNTAG KATAXWPNOEWV OTLG evepyEG Mepibeg Emevdutr oto YUotnpa AuAwv TitAwv (Z.A.T.) and
v ATHEXCSD kot avtiotolxng evnUépwong Twv Xelplotwv 2.A.T., L€ OKOMO TNV EMIKALPOTIOINGN TWV OXETIKWV
otolyeiwv mou tpolvtal oto 2.A.T. cUUPwWVA LE TO UPLOTAPEVO KAVOVLOTLKO TTAaioLo.

H mapakololBnon mpoddou twv SpACEWV TOU GUYKEKPLUEVOU £PpyoU TIPAYLOTOTOLEITOL OUUITANPWUOTIKA
UEOW OXETIKOU epwtnuatoloyiou mpog toug Xelplotég 2.A.T. avad tetpaunvo (lavoudplo, Mdlo kal ZemtepPplo)
KAaBe £tou¢. To GUVOAO TWV OXETIKWY SPACEWV EVIACOETAL OTO TMAQIOLO TNG TIPOETOLUACLAG Yol TNV OUAAN
petaBaon tou Juothparto¢ AuAwv TitAwv (2.A.T.) oto véo meptBalov umd tov Kavoviopud CSDR mou Ba
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npayuatornoin®el pe tv xoprynon adelag Asttoupyiag Keviplkol amoBetnpiou titAwv otnv ATHEXCSD
oUpdwva Ue tov ev Aoyw Kavoviopo.

OAOKANPWON TWV QVOYKOLWV TIPOCOPHOYWYV YLOL THV EKMTANPWGON UNMIOXPEWCEWY TWV ETALPELWV Tou Opilou
Xpnpartiotnpiov ABNVWV KoL TWV CUUUETEXOVIWV otnv €AAnViIKr ayopd, t8iwg tng ATHEXCSD kat twv
Xepotwv Z.A.T., avadopikd pe tnv Autopatn AvtaAdayn Xpnpatootkovo uikwv MAnpodoplwv cpdpwva pe
TNV OXETIKN VopoBeoia.

OL oxeTIKEG SpAoELG Kal Epya adopolv:
e Tn oupdwvia ENGSag — HMA yia Tnv edappoyn tng vopobecioag FATCA, onwg €xel evowpatwOel otnv
eMnvikn vopoBeoia pe to N. 4493/2017 (DEK A’ 164/31-10-2017) .

e Tnv obnyia 2011/16/EE onwg €xet tpomomownBel pe tnv Odnyio 2014/107/EE, omwg £xouv
evowpatwOel otnv eAAnvikn vopoBeoia pe to v.4170/2013 kat to v.4378/2016.

e Tnv MoAupepr Zupdwvia Appddiwv Apxwv tou OO0ZA («Kowd Mpotumo Avadopdc»), Omwe €xeL
evowpatwOel otnv eAAnvikn vopoBeoia pe to v.4428/2016.

Avarmnruén epyacwwv unnpeoiag AXIAlei

H ATHEXCSD avtamokplwopevn otnv avaykn €kdoong kwdilkwv LEl, yia OAEC TG VOULKEG OVTOTNTEC TOU
SievepyoUv cuvaAlayEg et Kvntwy alwv ano 3/1/2018, oto mhaioto epappoyn tng 0dnyiag MiIFID Il kat tou
KavoviopoU MiFIR, mapeixe EMITUXWG TLG OXETIKEG UTINPECIEC.

JUYKEKPLUEVA, To TeAeutaio Sipnvo toug 2017, oe ouvepyaoia pe to LSE, ekd6Bnkav mavw amd 800 véol
Kwdkol LEl yla VOULKEG ovTOTNTEG, METAEU TWV OMOLWV Ol ELONYMUEVEC €eTaLpEleg Kat Ta MEAN Ttou
Xpnuoatiotnpiov ABnvwv kabBwg Kat oL Xelploteg 2.A.T.

BeAtiwon kat eméktaon vPLoTApEVWY UTtNpeoLwV ArtoBetnpiou eni aAodanwv titAwv («unnpecieg Investor
CSD») tng Etaupeiag « EAANVIKO Kevipiko AnoBetriplo TitAwv A.E.» (ATHEXCSD), oto mAQCLO EMEKTAONG TWV
TLOPEXOHEVWV UTNPECLWV Tou AktUou XNET.

OL oXeTIKEG SpAoeLC Kal £pya adopolv:

e Tn BeAtiwon Twv UTIOSOUWV AEITOUPYLOC TWV TTOPEXOUEVWV UTINPECLWV OTLC UDLOTALEVEG OlyOPEC TOU
Awktuoou XNET, 16iwg yla thv kdAudn avaykwv oto udlotapevo mAaiolo Asltoupylag Twv capital
controls.

e Tnv €MEKTAON TWV UTINPECLWV Ot VEEC ayopég, otn N.A. Eupwnn (Poupavia, Boulyopia, MMAM,
Kpoartia, 2epBia) oto mAaiclo tou Awktuou SEE Link, kaBwg kat otn Méon AvatoAn (Ipav).

AvaBabuion texvoloyikr urtodoung taocuvéeong ATHEXCSD pe tnv Tpamelo XpnHatikol SLoKOVOVIoUoU
Alpha Bank

3to 2017 ulomolnbnke tOo £pyo NG QVTIKOTAOTAONG TwV edappoywv Kal tng umodoung Alphaline kat
Alphadirect, and to Mo ouyxpovo Alpha Web Banking kot tng véag umnpeoiag pe Staoclvvdeon péow web
services PeTafl TwV cuoTnuAtwy g ATHEXCSD pe tnv AlphaBank. YrevBupietat 6t n AlphaBank £xetL oplotel
w¢ tparmnela xpnuatikol SlakavoviopoU ylo TI¢ cuVOAAayEG TTou Tipaypatomnolouvtal oe oAAodamég afieg oto
TAQLLOLO TWV TIOPEXOUEVWY UTINPECLWY Investor CSD tng ATHEXCSD.

Epya avamntuéng cuoTtnUATwY cuVOAAaywv

Katd tn Stdpketa tou 2017 oAokAnpwOnKav ta mapakatw £pya:

e OASIS ver 5.0: 3tig 10.12.2017 pmrke os mapaywyn n €kdoon tou OAIHI 5.0 pe KUpLA XOPOKTNPLOTLKA
v duvatdtnta umootrpLeng Twv arattioswv ¢ MiFID 1l / MiFIR oto OAZHZ kol oTa UTIOGUOTAUATA
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Tou, TNV avamntuén tng unnpeoiag RDS (Reference Data Service) yia ta MéAn, toug Slapecolapntég
¢ mAnpodopiag Kat teAkolg enevOUTEG, TNV petddoon twv cuvalaywv tou APA oto data feed, tnv
avamnrtuén tou Internal ORK (Order Record Keeping) yia EAAGSa kat KUmpo, thv mapaywyr VEwv
EKTUTIWTLKWY oTtnV Emortteia yla tig avaykeg tng MiFID Il (HFT, Order/Trade ratio etc.), tnv mpooBrkn
vEwv Medlwv onwg Trading Activity, Closing Method, Market Making kAt o€ eninedo instrument

Avahuon Mpodlaypadwv thg MiFID II/MIFIR

‘Exkdoon Mpodiaypadwv ya ODL API, FIX Protocol, RDS, Feed Server & IOCP oUpdwva HE TIG
nipodiaypad£g tng MiFID II/MIFIR

Reference Data Server (RDS): AvaAuon koL oXeSLAGUOG VEOU CUCTALATOC KOl UTINPECLAG MApOXN G TWV
Sebopévwy avadopdg. H untnpecia pmrke otnv napaywyn Ke tnv ékdoon OAZIZ 5.0

Mo to ovotnua Alaxeiplong Kwvduvou gywvav: a) EU-Wide Stress Test B) Clean Back Test

Mo 1o ovotnua Emomrtelag - Zuotnua Emttponn¢ Kedahatayopds: Aloaxwplopog Zuotiuatog Online
Enomntteiag and tnv Offline, Mpoocapuoyry online, Offline Emontelag otnv €kdoon OAZIHZ 4.1,
Evnuépwon ANwv ExkaBaplotikwv Qopéwv ( ektog amd to 2.A.T. ), Néa Katnyoplomoinon PEToXwvV
oluudwva pe v anodaon 22, AfloAoynon EA, Yrootrpien EK.

Epya avamntuéng cuotnpuatwyv Ekkaddpiong AlaKovovicpol

JUVOAO PBEATLWOEWV OTO UTOCUOTNUO UTOOTAPLENG ETOLPLKWY TIPALEWV (ELSIKEC ETULOTPOPEG
kedahaiou, emavenévéuon HUeplopaTog K.a)

Yoot pEn véag Asttoupylkotntag yia HBIM (interface mAnpodoplwv pe cbotnua HBIM, stock ex yla
HBIM, véa apyeia, EL6LKO HETOXOAOYLO OLOAOYLOUXWV)

Yriootrpién Stadikaociag unepnepiag LEAOUC Kat oTig Agiec.

Avadrtuén Asttoupykotntag umtoBolrg otowxeiwv mpog to Y.Ok yia compliance o FATCA kow DAC/CRS
Ue mapAdAAnAn duvatdtnta ANYPng eldikwy otolxeiwv amd ta péAn ( umtdxpeog, controlling persons k.a)

Mpoocappoyr tou Zuotiuatog AuAwyv TITAwV yLa tnv urtoothpleén tng MIFID I

MetaBaon Twv ebapuoyn XpNUOTLKNG ekkaBdaplong o meplBailiov web pe Tautoxpovn umoaotrpLén
véou API (secure system) pe thv Alpha Bank.

MetaBaon edbappoyng EK oe meplpaliov web olokAnpwvovtag tv petdfacn twv epappoywv IAT
Tou opiAou os web.

Avarmntuén ouotiuartog yia tTnv Andn, amobrikeuon kat mpoofactpotnta Twv Kwdikwv LEI mou €xouv
ekb600el og maykoouto emninedo

‘Epya avantuéng epappoywv/npoidviwv

MarketOrder OMS: OL epyacieg mou adopouv to MarketOrder OMS Kot oxeti{ovtal e Tov mupAva
TOU CUCTAMATOC Kol To Baciko trading workstation mou to cuvodelel, To XNetTrader.

Avartuén kat urtootplEn MarketOrder OMS oxetl{Opuevn €l61kA Pe th Asttoupyia tou Siktuou XNET
Ko tou HBIM.

Avartuén kat urtootiplen MarketOrder OMS oxetilopevn el8IKA He TNV uTtootpLen tng MIFID 1I/MiFIR
Xnet Office-Market Office (e€€A1En tou interface mapoyn¢ otolxeiwv oto SAP Business Warehouse)

AvaBabuLon eykoTaoTAoEWY MEAOTWY

‘Epya avamntuéng dtaxuong nAnpodépnong

AvaBaBuiosic mehatwy inBroker / inBroker+ oe IB Desktop/IB Lite/Xnet Trader. Stadlokd, n moAld
mAatdopua inbroker mou Atav Paciopévn otn java oe browsers avtikaBiotatal kabwg n java dev
ouvepyaletat TAEov KaAAG pe ToOAAOUG browsers Kol e KIVNTEG CUOKEUEC.
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e Avarmrtuén kat unootnpLén yla to demo tou project Xpnuatiotnpiou EUMOpeUUATWY Kat TN CUULETOXN
MOG OTLG TIPOTACELG £pywV Tou MewmovikoU Maverotnuiou Kat tou IBBE

e Ylomoinon onpavtkwv véwv Aettoupylwv otov IB lite client: data streaming pe web sockets (o€
friends & family release), kaAUtepn amelkovion TaApAyWYwvV avd KATNyopila, €MAvaoXESLACUOG
npoBoAng cash Sedopévwy, epdavion medlou credit oe Aoyaplacpo mopaywywv, Suvatotnta
"amokomnn¢" widgets otn Aettoupyla IR, BeAtiwon TnG oAokAnpwong e 1o OMS TwV EYKATOOTACEWY
Me evtolodoaoia.

e Yhomoinon yia mAnpn untootiptén MiFID Il otnv utoSour) avauetdadoong mAnpodoplag
e Jxeblaon kal avamntuén véwv epappoywy ya MiFID Il

e  Autopartomnoinon dltadikaolwy moloTikou eAéyxou Inbroker Lite

O¢pata acdpalelag tAnpodopLwv

210 mAaiolo tou £pyou ZAAM napadddbnkav ta napadotéa « Emuépoug MoAwtikn AlaBaduiong NAnpodopLlakwy
MNépwv», «Aadikacia AlaBaduiong MAnpodoplakwy Mopwv» kot « Empépoug MoAutikr Aoyikrg NpdoBacngy.
O Op\og, adou enefepyAoTNKE TA WE AVW TTAPASOTEN OE EKTETAUEVN KALHAKA, Ta UTERAAE Ttpog TNV Emtpor)
Awaxeiplong Aodahetag NMAnpodoplwy, amod Tnv omnola eykpiOnkav.

‘Exouv emiong mapadobel kal emefepyaoctel n «Empépoug MoAwtikn Alaxeipiong Aoddlelag AvBpwrivou
Avvapikou» kal «Atadikacio Aopdalelag AvBpwriivou AuvaptkoU» (eykpiBnkav otig apxég Tou 2018), kabwg
kat n «Empépoug Moltikry Aoddleag Quotkng MpooPaong» kat n avtiotoln «Awadikaocio Aoddaieiag
Quoikng MpooPacng» (n tedevutala avauével enefepyaacia and tnv appodia povada tou Ouihou). TENOG, €xel
napadobel kat avadlapopdwbet kat eykplBel and tnv Emwtpony), n «Aladikacia Aoyikrg MpoéoBacng», n onola
amoTeAEL Kal To KUPLO avTikeipevo tou €pyou IDM (BA. cuvéxela).

310 mAaiolo tou iSlou £pyou (ZAAM), BplokeTal oe eEEAEN N TTpooappOYr TOU cuoThuatog Governance, Risk
and Compliance «Archer» mou mpounBeutnke o OpAog oto neptfarlov tou Ouihou, pe () Stacuvdear) Tou pe
GAAQ CUOTAUOTA YLO TNV AVTANON TNG AloKNTLKAG lepapxiag, (B) povtelomoinon Twv Souwv Katnyoplomoinaong
kat StaBaduiong minpodoplwy, (y) avamtuén tg Stadikaotag dtaBaduiong kat (6) Stacvvdeon tou Archer pe
To ouotnua Information Asset Management.

TéNog, emiong oto mAaiolo tou €pyou IAATM, oAokAnpwONKe n Katnyoplomoinon mAnpodoplwv oto TAALoLo
OpXLKNG opadag epyaciog kol Ta amoteAéopata avakowwonkav otnv Opada Aloiknong tou Opilou, evw
Bploketal apketd kovtd otnv oAokArpwon n Stapabuion Twv Sladopwv KathyopLwv MANPodopLwY Kol TWV
olkeiwv MAnpodoplakwv Mopwv (CUCTNUATWY, KATL.).

INUELWONKE peydAn poodog oe BEpata Evtaéng ot KEVIPLKEC UTTOSOWEG IDM kat SSO (uAomoinon MOALTLKWY
KwdLKwv mpocPaocng, avantuén Aettoupylwyv password self-service yla toug e€wtepLkolg xprioteg oto Web Site,
gvtafn tou lJira Service Desk, mapddoon mapaywylkwyv UMOSOUWV KOl €vtaln OPLOUEVWVY TIOPOYWYLKWV
edbappoywv tou OUiloU e0WTEPLKAC Xprong). Emiong peydAn mpdodog kataypddnke Kal OTLG OXETLKEC
Sladlkaoieg autopatomoinong (avamtuén Slaclvdeong petaly twv ocuothpatwv CRM kat IDM kot
autopartomnoinon slcaywyng and to IDM enadwv CRM w¢ xpriotec otig umtoSopég kat ta Site/Service Desk),
KaBwg Kal otnV padikn évtaén xpnoTwy Twv TunUAatwy Data Feed Services kat Market Data Systems oTig VEeg,
autopateg SladIKaoiEeg.

Y€ OUVEXEL TG £€apaong meplotatikwy aodaleiag os dtebvr KALPaKa (KOL OE TIEPLOTATIKA TIOU KoTtaypddovtol
otov OutAo), ot AeuBivoelg IT avapaduioav os pallky KAlpoka TemalolwUeveg UToSOoUES (ahalotepa
Aettoupyikd cuotipata Windows) Kat cUotnpa mou €xeL avamtuéel in-house o Opihog (TRS).

ZXOAIAZMOZ ANOTEAEZMATQN

AnoteAéoparta thg Xxpriong 2017 tou Opilov

O KUKAOG gpyacilwy TG xpriong 2017 yia tov Optdo Xpnuatiotnpiov ABnvwv avnABe os €27,4 £k., évavtl €26,7
€K TNG avtiotoyyng meplddou tou 2016, onpelwvovtag avénon tng taéng touv 2,6%. To 51,4% oxedov tou
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KUKAOU €pyactwv tou Opilou TPoEpXeTOL OO TO SKAWMATA OO T Slompaypdteucn, ekkabdplon Kol
SLaKavovIouo Twv cuvaAaywy oTo XpnpatioTtrplo ABnvwy.

To EBITDA tn xprion tou 2017 aviABe oe €7,98 ek évavtl twv €8,02 €K TOU AVTIOTOLXOU EPOLVOU SLACTHLOTOG
napouotalovrtag peiwon kata 0,46%.

Ta k€pSn Tpo GOpwV, XPNHATOSOTIKWY Kol EMEVOUTIKWY amoteAeopdtwy (EBIT) Stapopdwbnkav ota €4,9 ek.,
€vavtL €5,1 ek. To avtioTtolyo nmepuotvo SLAoTN A, ONUELWVOVTAS Helwon Kata 4,2%.

Me tnv adaipeon tou ¢opou eloodnuatog VYoug €2,0 ek. ta kabBapd kéPdn petd amd oOpoug
Stapopdwvovtat yia tov Optho Xpnpatiotnpiouv ABnvwv ot €3,1 ek., évavtl €1,4 ek., epdavidovrag avénon g
taéng tou 115,3%. ZupmepAOUBAVOUEVWY TWV AOUTWV CUVOALKWY €LOOSNUATWY (QmoTipnon HEToXwV),
Slapopdwvovtal oe €2,5 k. Evavtl Twv €2,1 eK. TO AVTLOTOLKO TMEPUOLVO SLAoTNHA, auénuéva katda 18,1%.

Mntpkn Etatpeia tou Opidou Xpnuatiotiplo AGnvav

Mo ™ untpwkn Etatpeia o kUKAOG epyactwy Stapopdwdnke ota €14,02 k. évavtl 14,04 ek., LELWHEVOG KATA
0,08% amd tnv mepoLvn xpron, evw ta kabapd kEpdn petad anod ¢popoug avhABav oe €1,6 k. otn xprion 2017
EvavtL Twv €4,2 k. TNV avtiotolyn nepowr nepiodo epdavifovrag peiwon katda 61,9%.

H mtwon twv kaBapwv kepbwv odeiletal a) otnv avfnon Ttou aplOpol Ttwv epyalopévwyv AdYyw
avadlapbpwong Twv unnpecwyv tou Oupilou, B) otnv avénon Twv damavwv cuvtipnong, y) t Swaypadn
QAT CEWV TITWYXEVUEVWVY TIEAATWY, 6) Tov avtiloylopd mpoPAEPewy TV MEPOLVA XpPrion Tou epdavilovral
adalpETIKA TwV damavwy Kal €) TNV Katd €3,2 ek Helwon TwV HEPLOUATWY TIOU ELOTIPAXBNKAV amo T
Buyatpikry ATHEXCSD otn xprion 2017 kabwg Kot TN {NULA amoTiunong Twy PEToXwy Tng Tpdmelog Melpaiwg
U oug €2,2 k. TTOU KOTaXwPNONKe TNV MEPOLVH] Xpron.

DOPOAOTIKOZ EAErXOZ THZ ETAIPEIAZ MNA TIZ XPHZEIZ 2008,2009 KAI 2010

Yt 11.7.2016 kowomowibnkav otnv Etalpeia mpdgelc mpoowplvol SLopBwTilkou mpoacdloplopol Gpopwv Kal
OXETIKO onueiwpa Stamotwoswv eAéyxou amo to Kévipo EAéyxou MeydAwv Emxelpioswv (K.E.ME.EN.) O
OUYKEKPLUEVOG HOPOAOYLKOG ENeyxog SlevepynBnke yla ta dpopoloyika £tn 2008, 2009 kat 2010 cUudwva pe
v ur’ aptB. 760/4/1118/22.12.2015 evtoAn eAéyxou. SUVOAKA 0 €Aeyxog kataloylos otnv Etalpsia ¢popoug
Kol tpooBeToug popouc Aoyw umoPoAng avakplBouc dnAwaong LPoug €1.689 YIA., Kk Twv omoiwv €603 XLA.
npocBetoL dpopol.

3TN ouvéxela tnv 29.7.2016 n Etalpeia katéBeoe £kBeon anoPewv —uTOpvNUa tpog to KEMEEN ekdpalovrag
™V avtiBetn anoyn t¢ oto avwtépw onpeiwpa. To KEMEEM otnv amavtnon tou peiwoe to $popo emi Twv
Aoylotikwv Stadopwv katd €127 xIA. neplopilovtag To cUVOALKO Toad ota €1.562 YA

Evtoc Twv mpoBeopiwy tou vopou n Etatpeia tnv 30.9.2016 katébeoe evbikodavi mpoaduyn cuudwva e To
apBpo 63 N. 4174/2013 evwriov tng AlevBuvong Emiduong Atadpopwv (AEA) ¢ MTAE évavtl Tou mMopLloUaTog
Tou dpopoloyikol eAéyxou, kataBdarlovtog tautoxpova to 100% tng odelARC NToL CUVOALKO TToad €1.562 XIA.,
To omnoio epdaviletal oTIC AOUTEG ATIALTGELG OTNV KOTACTOON OLKOVOULKNG B€0on¢ tng 31.12.2017, MpoKELUEVOU
va arnodevxBel n cucowpeuan, UTIOAOYLOUOG Kal Befaiwaon TOKWVY yla 660 Slaotnua SLopKEL N AvaoToAn TG
odelAng (apBpo 53 map. 1 tou v.4174/2013).

To méplopa NG AEA, To omoio mapeAdOdn tnv 15.2.2017, HeLwVEL TN oUVOALKA odelAn Katd €579 xIA. otig €983
XWA. H Stadopd éxel nén cupdbndlotel pe 1oomooeg GopoAoyIKEG UTIOXPEWOELG TG ATHEX amd thv apuodia
A.0.Y. H Etalpeia €xel mpooduyel mepaltépw ota AloknTikd Akoaotipla (16.3.2017) mpokeluévou va
Tieploploel To KataloyloBév moad ¢opou kal mpooauénoswv tou dopoloyikol ehéyxou. H Etalpeio £lafe
KANon kol Tap€otn oto Alolkntiko Edeteio yla tnv ekdikoon tng umobeong tnv 6.3.2018. H amddaon
OVOUEVETOL EVTOC TWV ETMIOUEVWV UNVWV.

AIAGEZIMA MPOz NOQAHZH XPHMATOOIKONOMIKA NEPIOYZIKA ZTOIXEIA

H Etapeia Statnpovoe oto xaptodpuAdkio tng 13.365.316 peToXEC Ttou mpogkudav amo Tn aviaAlayrn Twv
opoloywv tn¢g Tpamelag Melpolwe. Itn ouvexela péow reverse split 1/20 ol petoxég Slapopdwbdnkav oe
668.265 X €6 = 4.009.590. H amotipnon twv petoxwv epdavios NuLEG €742 y\. tnv 31.12.2017, Adyw Ttou
kAglolpartog tng petoxng ota €3,07, Atol xapnAotepa amo ta €4,18 ¢ 31.12.2016. H {nuid amotipnong tng
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xpriong 2017 eudaviletol oto mivaka Aotmwv elcodnudtwy (OCI), cupdwva pe To I1AS 39, pelwvovtag £ToL To
OXETIKO amoBepatiko mou eixe oxnuatiobei tnv 31.12.2016. (onu. 5.37)

AIAGEZIMA TPITQN ZE TPAMNEZIKOYZ AOTAPIAZMOYZ ATHEXClear

H Etaipela mpokelpuévou va evapuovioBel e to mAaiolo etalpikng dtakuBEpvnong mou kabopiletal and tov
Kavoviopo 648/2012 tou Eupwmaikol KowoBouAiou kat tou ZupBouliov (Kavoviopdg EMIR) thpel OAeg Tig
e€aodpalioelg oe PeTPNTA TOU AMOTEAOUV QVTIKELMEVO SLaxeiplong amo tnv Etatpeia kal oxetilovral pe tnv
ayopa aflwv Kol TNV ayopad mapaywywv, kKabwg eniong kat ta idla tapelakd Slabeotpua og AoyapLlacpo TnG we
QUECOG CUMMETEXWY Héow Slabdlktiou oto Zuotnua Toxelag Metadopdg Kedpalaiou kol Alakavoviopol oe
ouveyn xpovo (TARGET2-GR), otnv Tpamnela tng EAAASOG.

Juvenwg ta dla dtabéotpa kal ta dtabéotpa tpitwv (aohdleleg) katatiBevtal otov (5lo Aoyaplaouod mou
tpetl n ATHEXClear, otnv Tpanela tng EAAGSOG, e amOTEAECHUA VA ElvaL AMAPALTNTOC O SLAXWPLOUOG TOUG
wote ol egéaodalioelg mou elomparttel n ATHEXClear va amelkovilovtal exwplotd oto kukAodopouv
€VEPYNTLKO NG 31.12.2017. Itnv Katdotaon Owkovoulkng O@éong tng 31.12.2017 amelkovilovtal LoOmooa Kol
oto KUKAodopoUV eVEPYNTIKO KAl OTLG BPaxumpOBECEG UTIOXPEWOELS WG «Slabéoiua tpitwv oe Tpamellkod
Aoyaplaopo Etatpeiag» kot adopouv pepibeg pedwv oto Kedpalato Ekkabapiong kabBwe kot aopAAELEG OTLC
ayopEC gLV Kal Tapaywywv TIou ATaV KatateBeluéveg otov Tpamnellkd Aoyaplacpo mou thpel n ATHEXClear
otnv TtE v 31.12.2017.

Tnv 31.12.2017 oto Aoyaplacuo tng TtE eixav katateBel aodaleleg otnv ayopd atlwv UPoug €109,8 ek. Kal
TWV apaywywv Uouc €46,2 K.

METOXIKO KEDAAAIO

H Etatpeia eival elonypévn oto Xpnuatiotiplo ABnvwv Kol ol UETOXEG TG SLmPAayUATEUOVTAL OGTO GUVOAO
TOUG otnV ayopd aflwv Tou Xpnuatiothplov ABnvwv otnv katnyopia tg Meyding Kedalatomoinong. Ot
UETOXEC TG ETatpelag elval KovEG oVOUAOTLKEG e Sikaiwpa Yrdou.

Me tnv anodaon tng A’ EmavaAnmtikng Mevikng ZUVEAEUONG TWV PETOXWV TG 9.6.2017 a) mepl emotpodng
€0,24 ava PeToxn, UE TAUTOXPOVN LoOTooN UELWON TNG OVOUOOTIKNG aglag TG LEToXNS Kol B) aklpwaong Twv
4.769.563 16lwV YUETOXWV, TO LETOXLKO KedaAato Stapopdwbdnke og €50.903.160,00 Statpoupevo o 60.599.000
LETOXEC e ovopaoTikn afia €0,84 n kabe pia.

Ta'16wa Kedalata tou Opidou tnv 31.12.2017 avépyovtal o €118.859 xtA., evw tng Etatpeiag o €106.127 xIA.

IAIEZ METOXEZ

H 14n Taktkn Fevikf SuvEleuon Twv PETOXWV NG Etatpeiog otig 20/05/2015 £vEKPLVE TIPOYPOUUO QyOPAS
16lwV PETOXWV HE OTOXO TNV ayopd €wg 10% tou petoxtkol kedaAaiou pe eUPOG TIHWV ayopdc amnod €1,50 €wg
KoL €7,00 kat diapkelag SVo etwv (Mdatog 2015 - Mdatog 2017) e oTOXO0 TNV aKUPWON TOUAAXLOTOV Tou 95% Ttwv
QMOKTNBEVTWVY PeToXwV (To uTtoAoLto 5% pmopel va StaveunBel 6To MPoowLKo).

To mpoypappa ayopdg Slwv petoxwv Eekivnose amod 9.2.2016 kot péxpt thv ARén tou ot 20.4.2017
ayopaotnkav 5.020.563 petoxéc 1 7,68% TOU GUVOAOU TwV UETOXWV TNG Etalpeiag pe péon tun ktnong €4,63
KOL OUVOAKO KkOoto¢ €23.244.794. And TG mopamdvw (6leg peToxeg to 95% ntol 4.769.563 UETOXEC
okupwOnkav pe anodacn tg A’ EmavaAnmTikig Mevikn¢ ZUVEAEUONC TWV PETOXWV TN 9.6.2017.

META TNV akUPWGN TWV OVWTEPW UETOXWV O0TNV KaToxn NS Etatpeiog mapépuetvav 251.000 (Slegc LETOXEC, EVW
0 OUVOAIKOG 0plBuog petoxwv tne Etatpeiag Stapopdwbnke otig 60.599.000. H Etatpeia gudavilel Tnv afia
ayopdc L&lwv petoxwy adatpetikd Twv 6iwv kepalaiwv (treasury stock).

MEPIZMATIKH NOAITIKH

H Taktik Teviky ZUVEAEUGN TWV UETOXWV TNG EAANVIKA Xpnpatiotipla - Xpnuatotiplto ABnvwv Avwvuun
Etalpeia uppetoxwv tng 24.05.2017, anoddaotoes t Stavoun pepiopatog poug €3.922.113,70 | €0,06 ava
LETOXI] OTOUG UETOXOUG.
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H amokom tou Swoauwpatog €ywve tv 30.5.2017 kot to péplopa katofAndnke tv 6.6.2017. Me tnv
npooaénon Aoyw katoxns Lbiwv HeToxwy, To pépLopa ava petoxn Stapopdwbnke oe €0,06499.

H EmavoAnmukr Fevikr Tuvéleuon tng 9.6.2017 evékpive tnv mpdtaon tou A.Z. yla gmotpodr kepahaiou
€0,24 ava petoxn cuvoAlkou Uoug €15.688.455,12. H amokormr Tou SLKAlwUATog €yve thv 24.7.2017 ko n
kataBoAn ekivnoe otig 31 louAiou 2017. Me tnv mpooavénon AOyw Kotoxng Lolwv petoxwv, n emotpodn
kedahaiov StapopdpwOnke og €0,25997 ava peToxn.

JUVOALKA TO TIOCOOTO SLAVOUNG TwV evomolnuévwy kKepdwv («payout ratio») tng xpriong tou 2016 otoug
MeToXouG Stapopdwbnke oto 1.272% oe oxéon He To 234% tng ponyoUuevng xpriong 2015.

2YNAAAATEZ METAZY ZYNAEAEMENQN MPOZQMQON

To oUvVOAO TwV CUVOANQYWV HE OUVOESEUEVO LEPN AVEPXETAL OTO TMOOO Twv €1.412 XA, kal adopolv TLG
apolBeg SleuBuvTikwy OTEAEXWV KOl MEAWV TwV AlotknTikwv ZupBouliwv twv Etalpeiwv tou Ouidou, evw tng
Etalpeiag avépyovral oe €1.025 xA. (yia meplocotepeg mMAnpodopieg PAéne onu. 5.50). MNépav autwv twv
cuvoAdaywv Sev mpaypatono}Onkav GAeg cuvallayég Le ouvdedepéva pépn, ocludwva He ta opl{dpeva
oto AAN 24, ot onoleg Ba umopoloav va EMNPEACOUV OUCLOOTIKA TN XPNMOTOOLKOVOULKY BEon 1) TG EMLOO0ELG
Tou Opidou katd tnv ev Aoyw meplobo. Aev umapxel UTIOAOLTIO (XPEWOTIKO N TILOTWTLKG) oo TLG CUVAANAYEG
autégtnv 31.12.2017.

XPHZH XPHMATONIZTQTIKQN MEZQN

H Etawpeia 6e Xpnoluomolel XPNUOTOOLKOVOULKA MECA YlOL TNV EKTIUNON TIEPLOUCLOKWY OTOLXElWV Kol
UTIOXPEWOEWV N TNG OLKOVOLKNG KATACTAONG I TOU AOYOPLOCHOU ATMOTEAECUATWY XPHONG KAl WG EK TOUTOU
Sev edapuolel AoyLoTiki avTlotabuLong.

MPOONTIKEZ MNA TO 2018

H oxedlalopevn €€obo¢ amd to Mvnuovio onpatoSoTel TNV OAOKANPWON HLOG OELPAG amo SlopBpwTIKEG
aAAayEg, mou oe ouvbuaoud pe Ta cadr onuadia otabepomoinong Tng olkovopiag tpododotolv TNV
OLKOVOULKN §paotnplotnTa aAAd aufdvouv TNV EUTILOTOCUVN TNG EMEVOUTIKAG KOWVOTNTOG.

H npoobokwpevn BeAtiwon tou enevdutikol kAipatog Ba dwoel eukalpieg yla AvtAnon kebolaiwv péoa amnd
™ Xpnuatlotnplaky ayopd. MNa to 2018 mpoypapati{ovial VEEC ELCOYWYEC ETALPELWY KOBWE Kal auénoelg
LeToXLKOU Kedalaiou, yeyovog To omoio Ba avatpododotrioetl To evlladépov Twv emevbutwy. Ito mMAaiolo
auTto, ol ouvBnkeg Ba elval 8laitepa €UVOIKEG yla TV OLWTIKOTOINGON ETUXELPHOEWY HECW TOU
Xpnuotiotnpiov. Me t oelpd ™G, Ha tétola e€€AEn Ba avatpododotoloe 1o OeTkO KAlpA ylo TtV

XPNUOTLOTNPLAKI ayopd.

Mapdtt n EAANVIKA kedalatayopd katopbwoe Katd t SLdpKeLla TN Kplong va Slatnproel to evlladépov g
61eBvoU¢ emMeVSUTIKNG KOLVOTNTOG, EKTIHATOL OTL N avadLapBpwon Tou EMIXELPNUATIKOU ToTiou péow miBavwv
gfayopwv Kol ouyXwveloewv, N mpoodog otn Slaxelpon twv pn efumnpetolpsvwy daveiwv (NPLs), ol
LOLWTLKOTOLNOELG, N avaBaduLon TG TMLOTOANTITKAG LKavoTtnTag TG EAAGSa KaBwg Kal ol eKSOOELC KPATLKWVY
OLOAOYWV QVOUEVETAL VO KLVHOOUV TTEPALTEPW TO eVELADEPOV TWV BECUIKWY EMEVOUTWY, APKEL va TopopEeivel
N MPOCNAWON O TOMTIKEG TTOU £0TLALOUV TNV BEATIWON TOU OLKOVOILKOU KALHOTOG.

OL mpoomTikeC Tou Opidou Kat TN Etatpeiag Stapopdwvovtal emiong Kat amod tng KavovioTikég alayEg mou
Tipaypartomnololvtal oe Eupwmnoaikd eninedo, katl and tnv eotiaon ¢ Eupwnaikng Emtponng otn duvatdtnta
XPNUOTOS0TNONG TWV ULKPOUECOIWV ETUXEIPACEWY HEOW TwV Kepalalayopwv efaltiog TNG OUVEXOUC
amopdyxAevong oto Tpamel(lkd cloTnuo Kol omd TIC eupUTeEpe £€eAifel OTO OLEOVEG LOKPOOLKOVOULKO
nieptBAaAAov.

O Kavoviopdg EMIR &nuiovpynos £va eviaio supwmnaikod meptBallov doung, adelodotnong, Asttoupylog Kot
gnutipnon¢ twv Oikwv EkkaBapilong evw to 2019 n ebappoyr] tng CSDR dnuoupyel avtiotolyo neptBaiiov yia
ta AnoBetipla. H mpooapuoyn tou Ouidou ota véa povtéla Asttoupyiag dnpioupyel sukalpieg avamtuéng
VEWV UTINPECLWY KOl CUVEPYOOLWV KaL TLG TtPoUTIO0ECELG AMOTEAECHATIKAG KoL KEpSOPOPaC AELTOUpYiag Ot £val
S1eBvEg meplBalhov auvénpévng aodAalelag Kal LELWUEVOU KLVSUvVouU.
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Y€ aUTEG TG ouvBnkeg, n Etaupeia mpoonabei va meplopilel To kOOTOG Aettoupyiag tng, va dpovtilel yla Ty
gVpUBUN Asttoupyla Twv ayopwv TG, va TopEXEL uTtnpeoieg mpootBéuevng agiag, va a&lomolel T umtoSouEég
™G eumAoutilovtdg pe véa TPOLOVTA KOl UTINPECIEG WOTE VAl EMITEAECEL AMOTEAEOUATIKA TO pOAO TNG oTnV
MeTadOopd EMEVOUTLKWY TIOPWY OTOV TAPAYWYLKO LOTO TG EAAGSAg.

H dptia opydvwon tou Ouidou, n ampookomtn Aeltoupyla TNG XpnUATLOTNPLOKAG OYOPAC, OL CGUVEXELS
enevluoelg og olyxpovo €EomMALOUO Kat dtadikaoleg, n EAAeLn SavelaKwWY UTIOXPEWOEWY, N AVOYVWAELON TNG
aglomotiog tng and Slebvwg avayvwpLopévous olkoug afloAdynong Kabwg KaL n pEUCTOTNTA TOU SLaBETEL
QIMOTEAOUV TA EXEYYUQ VLA TN LOKPOXPOVLA EMILRLWON LE ONLAVTLKA OPEAN YL TOUG LETOXOUG.

KYKAOZ EPTAZIQN - KINAYNOI KAl ABEBAIOTHTEZ2

Ta €006a tou Opilou, Stapopdwvovtal oe peydlo Babud amod mapdyovieg Toug omoioug Sev duvatal va
EMNpPeAocel, kKabBwg ocuvdéovtal Pe TIG eEeAlels Twv peyeBwv TG eAANVIKNAG KebaAaLayopdgs, Ta Omola e T
OElpA TOUG emnpealovial amo MLl OELPA QMO TAPAYOVIEG, OMWG TO BOCLKA OLKOVOMLKA OTOLXEl TWV
ELONYUEVWVY ETALPELWY, TA OgeAlwSN LAKPOOLKOVOULKA oTtolxela TG EAANVLKAG olkovouiag, kabwg eniong Kat
amnd TG e€eAifelg otig Slebveic kepalalayopEc.

SNUAVTLIKEG TINYEC €008wV yla Tov OUIAO, €KTOG oo TLG TIPOUNBELEG Ao TIC cUVAAAAYEC TToU SlevepyouvTal
OTLG QYOPEG TOU XPNUATLOTNPlou ABNVWVY Kol ELOTIPATTOVTOL HECW TWV MeAWV glval, Ta €006a amd eVIOAEC Kall
TEPUATIKA TwV MeAwv, £€c0da amd ocuvSpopég MeAwv Kal Xelplotwy, €006a amd CUVOPOUEG KAl AUENOELG
METOXLKWV Kedpalaiwv elonypéVwY ETALPELWY, €006 A6 TIAPOXOUG TANPodOpnong, £€00da amod UTINPECLES
TEXVOAOYLKNG — UTIOAOYLOTLKN G UTIOCTAPLENG, EKTTALOEUTLKEG UTINPEGCLEC, KATL

AvtiBeta pe To OkENOG TwV €008wWvV, TwWV omolwv to UEyeBog Sev pmopel va eleyxBel and Tig Etalpeieg tou
OuiAou, oto okENOG TwV €€06WV KaTABAAAOVTOL CUVTOVIOUEVEG TTpooTABele e€0pBOAOYLOUOU TOUG, UE OKOTIO
N BeAtiwon TwV OLKOVOULKWY ATOTEAECUATWY ToU OpiAou akOpa Kal UTtd SUCHEVELG CUVBRKEG aYOpPAg.

H olkovoLkn kplon mou paotilel tnv EAAnvikr Okovoplia ta TeAeutala xpovia £XEL au€roeL Toug KLvSUvouG yla
TOUG £EVOUG KOl EYXWPLOUC EMEVOUTEC ME OMOTEAECUA TN ONUOVTIKA TTWON TWV XPNHOTLOTNPLAKWY
CUVOAAQYWV KABWE KAl TWV ETOLPLKWV TIPAEEWY TWV ELONYUEVWY ETOLPELWV.

AIAXEIPIZH KINAYNOY

Fevika — MepBaiov Awaxeipiong Kivdivou

Baowkr pépluva tou Opilou Xpnuatiotnplou ABnvwv (Outdog) amoteAel n Slaxeiplon tou KvdUvou ToU
T(POKUTITEL OTTO TLG ETULXELPN UATLKEG TOU SpaOTNPLOTNTEG.

O Ou\og, wg Slopyavwthg TNG XPNUOTLOTNPLAKNAG ayopdc, €XeL avamtulel éva mAaiclo Slaxeiplong twv
KlwSUVwV otoug omoioug ektiBetal StaodaAilovtog T BLWOLLOTNTA Kol TNV OVATTUER Tou KaBwg Kol
oUPBAAovVTAC 0Th oTaBEPOTNTA KOl OPAAELD TN XPNHATIOTNPLOKAC AyOPAs.

Ytov Optho avnkel kat n Etatpeia EkkaBapiong Tuvalhaywv Xpnuatiothpiov ABnvwv (ATHEXClear) n omoia
Aettoupyel wg Kevtplkog avtioupBaropevog (Central Counterparty - CCP) otnv ekkaBdplon Twv mpoioviwy
TWV ayopwv aflwv Kal Topaywywy Kal w¢ K TOUTOU UTIOXPEOUTAL VA LKAVOTTIOLEL TG AUOTNPEG ATALTAHOELG TOU
KavovloTikoU TAatciou EMIR oxetikd pe tnv Slaxeipton kvduvou, cUpdwva e Tov omoio €xel adelodotnOel
amnd to 2015. Av kat n Stoxeiplon kivdlvou tou Opidou adopd To GUVOAD TWV ETALPELWV KAL TWV KATNYOPLWV
KwvéUvou, avayvwplletal ot Adyw Tou poAou tnG otnv ayopd n ATHEXClear avtiuetwrilel kol TPEMEL va
Slaxelplotel To onuavtikdtepo kivduvo.

To £0WTEPLKO KOl EEWTEPLKO KOVOVLOTLKO KoL VOMILKO TIAQIOLO OTO omoio umokettal dueca n ATHEXClear kot
£Uupeca 0 OMINOG OXETIKA HUE TIG UTIOXPEWOELS TOUG OTNV TapakoAouBOnon kal Staxeiplon Kwvduvou,
nepthapBavel tov Kavoviopod EkkaBapiong uvaAlaywv emil Kivntwv Afiwv oe Aoylotikp Mopdn, Ttov
Kavoviouo ExkkaBdplong Zuvolhaywv emi Mapaywywv kat tov Kavoviopo (EE) aptd. 648/2012 tou Eupwmnaikol
KowvoBouliou kot tou JupPouliou tNG 4n¢ louhiou 2012 yia Tt e€WXPNUOTIOTNPLAKA TTAPAYWYA, TOUG
KEVTPLKOUC avtioupBallopévouc kal Ta apxeia kataypadnc cuvalhaywv yvwotog we EMIR (European Market
Infrastructure Regulation).
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Itpatnywkn Kivduvou ka Ataxeipion Kivéovou

H otpatnyikr) kwdlvou tou Opilou eival EUBUYPOUULOUEVN LE TNV ETUXELPNUOTLKI OTPATNYLKA TOU yLa TNV
TIoPOX TWV KATAANAwWY uTtoSopwy Yo afLomotn, acdaln Katl AmpOoKOTTN AELTOUPYLA TNG XPNHATLOTN PLOKAG
ayopagc. Z0udwva e TNV otpatnyLkn tou Opilou, opiletal To eninedo §tabeong avaindng kivduvou wote va
LKOVOTIOLOUVTAL OL QVAYKEG TNG QyopAg, va TEPLOPIlETAL TO KOOTOC YL TOUG OUMUETEXOVIEG, va YiveTal n
MEYLOTN EKUETAAAEUON TWV ETUXELPNMATIKWY EUKALPLWYV OANG TauTtoxpova va efaodaliletal n achalela g
QYOopPAG KaL N KAAUPN TWV KOVOVLIOTIKWY QTTOLT OEWV.

OpyavwTtikr Sour

Mépa anmd cuvoAlkA METPA yla TN SLachAALON TG AMPOCKOTTNG AELTOUPYLAC TWV CUCTNUATWY Tou OpiAou,
KABe opyavwtik povada tou Opidou eival umetBuvn va apakoAouBel kat va Staxelpiletal Toug mBavoug
KLWOUVOUG HE TETOLO TPOTIO WOTE VA QVTLOPA AECO KL AMOTEAECUATIKA O€ TepimTwon eUdAviong yeyovotwy
KwvSUuvou.

Juveyxilovtag tnv mpoonddela Twv TteAeuTaiwv Xpovwy Kal to 2017 €ywvav mpoondBbeleg evbuvapwong tng
Aettoupyiag tng Staxelplong kwwduvou yia tnv ATHEXClear, wote va mopapeivel EVAPUOVIOUEVN HE TOV
Kavoviopo EMIR kat va akoAouBet T SteBveic KAAEG TTPAKTIKEG.

Eldikotepa, 6oov adopd otnv ATHEXClear, n opyavwtikr Sour) mou umootnpilel t Saxelplon kwduvou
nepAAUBAVEL TG TTAPOKATW UOVASEC:

e Awotkntiko SuuBouAio, to omolo £xeL TNV TeAKr euBUVN Kal tn Aoyodoaia avadopikd pe tn dlaxeiplon
™G Asttoupyiag Stoxelplong KvSUVoU TG €TALPELOG. ZUYKEKPLUEVA, TO ALOKNTIKO ZUpBoUALO opilel,
KoBopilel koL TeKUNPLwvVeL evdedelypévo emimedo avoxng KvdUVou Kal Lkavotntag avainyng
KwvéUvou tng etatpeiag. Emiong, to ZUPBOUALO Kal TA OVWTATA SLOLKNTIKA OTEAEXN HUEPLUVOUV WOTE Ol
TIOALTLKEG, oL Sladikacieg Kat ol EAeyxol TG eTatpelag va cuvadouv Ue To eminedo avoxng kwduvou
KOL TNV LKavotnta avaAnyng Kwdlvou tng etalpeiag, Kol va €£etdlouv Tov TPOTO LE TOV OMoio N
eTaLpeia avayvwpilel, avadepel, mapakolouBel kal Staxelplletal kKlvduvouc.

e Frutponn Kwvdéuvou, n onola cupBouleleL To AlolknTiko ZupBoUALo yia Bpata dlaxeiplong kivduvou.

e Frutponn Enevéuoewy, n onola AapBavel anoddcelg yla tov KaBopLlopio Twv opilwv Kat apakoAouBel
Tov kivbuvo peuototnTag, kabopilel TOALTLKEG KL TIPOTUTIA YLA TNV EMEVOUTLKY] OTPATNYLKN, TG APXES
Xpnpoatodotnong, Tn dlaxelplon Tng peucToOTNTAC, TOV Kivduvo emitokiwy Kal tn Sloxeiplor tou.

e Tunua Awayeiptong Kivéuvou tng AlevBuvong Awaxeiplong Kwvduvou & ExkkaBdaplong tng ATHEXClear,
TO OTOL0 €lval eMOPKWG OVEEAPTNTO ATIO TIC AANEG UTINPEGLEC TNG €TALPELOC KAl KUPLO KaBrKov Tou
elvat n oAokAnpwpévn mMpPoogyylon Twv KvSUVwV mou avtipetwrilet n ATHEXClear pe otdxo tnv
avVayvwpLon Toug, TOV UTIOAOYLOUO TouG Kal TEAOG Tt Stayxeiplon toug. To TuRua Ataxeiplong Kwvduvou
Slabtel tnv amapaitntn dikalodocia, Toug AmapaitNTOUG MOPOUC, EUMELPOYVWLOCUVN Kal tpocBacn
0€ OAEG TIC OXETIKEG MANpodoplec.

e YmevuBuvoc Kivduvou (Chief Risk Officer), mpoilotduevog tou Tunpatog Ataxeiptong Kivdivou, o omoiog
yla Bpata Slaxeiptong KwvdUvwy avadépetal oto ALOKNTIKO JUUBOUALO pEéow Tou Mpoédpou NG
Erutporig Kivduvou kat edpapudlel to mhaiolo Stoxeiplong Tou KvEUvou PECW TWV TIOALTIKWY Kol TwV
Stadikaotwy mou Beortilel To AloknTiko SupBoulALo.

e Opyavwtkec Movadec, ol omoieg eival umelBUVEC yla TNV avayvwplon Kat Sloxeiplon Twv Kvduvwv
Ol OTIOLEG EUMITITOUV OTO OVTIKEIUEVO TOUC KAl CUUUETEXOUV oTnV Staxeipton KvdUVWV GUVOAKA Tou
OuiAou.

Eviaia diaxeipion Kwéuvwy

Ol umnpeoieg mou mapxel o OpAog evéxouv SLadopoug TUTIOUC Kal emimeda KLvdUVwY Kal avayvwplletal otLn
anoteAeopatikn Staxeiplon kivdUvwy cuviotatat and ta akolouba:

Avayvwplon & Extipnon KwdUvwv: AvaAlovtag T mopoloeg Kal HEAAOVTLKEG SpaoTtnplotnteg tou Opidou,
avayvwpllovtal MEPLUTTWOELG KATA TG omoleg o Ouhog ektiBetal og kivdUvoug. OL avayvwpl{opevol kivéuvol
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aglodoyouvtal wg mpog tv mibavr €kBeon oe {nuio. Auto mep\apBAveL YeEVIKA TNV EKTLUNGN TOOO TNG
mBavotntog emélevong TG Inpiag 600 KAl Twv SUVNTIKWY EMTTWOEWV.

‘EAeyyog Kwduvwv: Ou puBuiocelg Sloyxeiplong tou ekdotote KwwdUvou amoteholv 1o KAelSlL ywa v
QUIMOTEAEOMATIKY SLAXELPLON TWV KWWOUVWY Kal €ival onUAvIKO va KOTAvooUuvtal amd OAO TO TPOCWIILKO.
ErutAéov, n Awoiknon eivat urmtevBuvn ya Tnv dtachaiion tng KAtdAANAng edappoyng tou eviaiou mAaioiou
Slaeiplong KLvEUVWY KaL TwV EMUEPOUC TIOALTLKWV/TAALCLWV.

Meploplopog Twv Kivbuvwyv: H Awoiknon mpoaodlopilel tnv kaAUtepn LEBOSO yLa TOV TIEPLOPLOUO TWV KIVSUVWY,
AapBavovtag umoyn ta kootn kat Ta odpeAn. Qg yevikn apyxrn, o Oulog Sev avalapBdavel kwvdUvoug Tou
EVEXOUV TULOBAVOTNTA KATAOTPODLKWY 1] ONUAVTIKWY {nLwyv. Opolwg, anodevyetal n acpalion Evavtl mbavwy
NV Tou €lval OXETIKA TIPOPRAEPLUEG KAl XwpPLg oUoLAOTIKO avtikTumo. OL eVOANAKTIKEG TIEPLOPLOUOU TWV
KWOUVWV e€aptwvtal amo To eninedo avoxng tou OpiAou évavttl Twv Sltadopwv popdwv Kvduvou.

MapakoAouBnon & Avadopd Kivduvwv: O Outhog Slabétel ovotnua avadopdg kol mapakoAoubnong twv
KWwéUvVwv mou Sladopomoteitat ava €idog kivduvou kat etatpeia tou Opidou. Eldikotepa yia tnv ATHEXClear,
to Tunua Awaxeiplong Kwwduvou mapakolouBel ta emimeda kwdlvou tng etaipelag oe ocuvey Baon
XPNOLLOTIOLWVTOG TIG ELSLKEG KOl €YKEKPLUEVEG HeBOSoUC Slaxeiplong kwvdUvwy. OL Baolkég uTOBEoELS, oL
TinyéG dedopévwv Kal oL Sladikaoieg mou XPNOoLOMoLoUVTaL KOTA TN HETPNON Kal TapakoAouBnon twv
KWWOUVWV TEKUNPLWVOVTAL Kal dokipdlovtal yla TV aflomiotia Toug o€ TAKTIKA Pdon Héow Tou TAaioiou
EMAVEEETAONG KaL EAEYXOU KaL TOU TTAQLOLOU ETIKUPWONG.

Katnyopieg kivduvou

O OMIAOC MEPLUVA YlA TNV OAVILUETWILON OAWV TwV KWOUVWV €0WTEPLKWY, 1 EEWTEPLKWY, TAPOVIWV N
MeAOVTIKWVY Kat LSlaitepa ekelvwy ou £xouv avayvwploBel wg onuaviikol. Avayvwpiletal 6Tl kdBe untnpeoia
mou npoodépetal and tov Outho pmopel va tov ekBéoel oe OMOLOVONTIOTE CUVSUAOUO TWV TOPOKATW
KLVOUVWV.

OL ouvnBeLg kivbuvol atoug omoioug Adyw TG dUONE TWV EpyacLwY Tou Uropel va ektiBetat o OpAog, ivat:

XPNUATOOLKOVOULKOC Kivbuvoc

e Kivbuvog ayopdg (HeTaBoAEC CUVOAAAYLOTIKWY LOOTLULWY, EMLTOKIWY, TILWV aAyOopds, EUMOPEUUATWY
KOl LETaBANTOTNTAG).

e [IOTWTIKOG Kivouvog (Kupilwg TLOTWTLIKOG Kivouvog avtioupBarlopévou Kal amo emevoloelg olwv
kedbaAaiwv).

e Kivbuvog peuototntag (kupilwg Kivéuvog TAUELOKWY powV).

AgLtoupyLkoc kivduvoc

Kivbuvog AOyw QVETAPKELAG f QATOTUXLOC ECWTEPLKWY SLASLKOOLWY Kol CUCTNUATWY, omd avOpwrivo
Tapayovta, f oo e€WTEPLKA yeyovoTa OMou MePIAAUPBAVETAL KAL O VOULKOG Kivouvog.

ETuyEpnuatikog kivbuvog

Kivéuvog AOyw VEWV OVTayWVLOTWY, TITWONEG TWV XPNHUATIOTNPLOKWY cUVaAAaywVY, EMEEIVWONG TG EYXWPLOG
KoL 5LeBVOUG OLKOVOULKAG KATAOTAONG K.ATL.

Nepypadn KaTnyopLwy Kat KUpiwv mapayoviwy Kwvdivou

Kivéuvog Ayopadg

O Outhog ektiBetal os meploplopévo Kiviuvo ayopdg ya Ti¢ Spaotnplotntég tou. H ATHEXClear, wg KevTpLkog
ovTLOU UBaAOEVOC oTnV eKKaBApLon aflwv Kol TapAywywv MPolovIwy, TomoBOEeTEL TOUG XPNULOTOOLKOVOULKOUG
TOPOUG TNG HOVO Ot PeTpnTd otnv Tpamela ™ EAMGSoc. Ou Etatpeieg ATHEX kot ATHEXCSD emevéuouv ta
TOMELAKA SLABEOLUO TOUG QTMOKAELOTIKA O€ TPOOEOULAKEG KATOOE0EL 08 EAANVIKEG OUOTNULKEG TPATELEG
KaBwg Kal Eéveg tpameleg Ye aplotn afloloynon. e Kabe mepinmtwon, o ‘Outhog mapakolouBei v mbavh
£kBeon mou pmopel va dépel o kivbuvo ayopdg Kal uTtoAoyilel TuxOv Kepalata mou TIPEMEL va TNPEL EvavTl
Tou KvdUvou ayopdg cUpdwva pe th pebodoloyia umtohoylopol KePOAALAKWY ATIOLTHOEWY TTOU £PapUOLEL.
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Tuvalhaypotikog kivbuvog: O kivéuvog autog Sev emnpedlel ouoLaoTikd tn Aettoupyia tou Opidou, Sedopévou
OTL oL ouVOoAAayéG Ue toug meldteg & Ttoug TPounBeutéc oe €évo voulopa sival eldyloteg. ElSikdtepa o
Kivduvog mou avohauPavel n ATHEXClear avtipetwriiletal 0to mMAALOLO Twv KETPWVY Slaxeiplong kwduvou mou
edapudlovtal yla t Spaoctnpotnta ekkabdapiong. H ATHEXClear mapakoAouBel tnv mubavry ékBeon mou
Mropel va ¢épel oe €évo vOulopa, Kal UToAoyilel Ttuxov keddAalo TOU TPEMEL Vo TNpeL E€vavtl
GUVOAAQYLOTLKOU KlvSUVou.

MoTWTKOG Kivéuvog

O motwtlkog kivéuvog tou Opidou adopd KUPLWG TG CUVAAAAYEG TNG ayopag aflwv KAl TG Oyopdg
napaywywv, otig onoieg n ATHEXClear Aettoupyel wg Kevipkog AvtloupBarlopevog.

H ATHEXClear €yt AdBeL Bdoel twv anoddoswv 5, 6 kat 7/556/8.7.2010 tng Enttpornri¢ Kebalatayopdg, ASeLeg
Slaxelplot kot Asttoupylag yla ta ouotnuata ekkaBdapiong cuvallaywy ent auAwv aflwv (Zuotnua Aflwv)
Kol emi mapaywywv (Zuotnua Mapaywywv). Bacel twv tblottwv avtwyv, n ATHEXClear ¢pépel tov kivbuvo
abétnong anod ta EkkaBaplotikd MEAN TwV UTIOXPEWOEWV EKKABAPLONG KAl SLAKOVOVIOUOU TwV CUVAANQY WY
OMwWG QaUTEG Teplypddovtal otou¢ Kavoviopolg (moTwtikog Kivouvog avtioupBarlopévou 1 «credit
counterparty risk»). EmumtAéov, n ATHEXClear amoé tg 22 lavouapiou 2015 €xel adslodotnOel wg Kevrpikog
AvtilouuBaAAopEevVoG uTo Tov Kavoviopo EMIR kat €xel éva MoAU auotnpo mAaiolo Staxeiplong kwvduvou.

H ATHEXClear €xetL Beomioel koL epappdlel OELPA UNXOVIOUWVY KOl XPNHOTOTLOTWTLKWY TOPWV YLt TNV KAAUYN
Twv KWdUVWV Tou avalapPavel kol Ty €UpuBUNn Asltoupyla TOU GUOTAUATOG YEVIKOTEPO OE OXEON ME TO
€UPOG KAl TNV KALPaKO Twv cuvaAlaywv Twv omolwv €xel avaldPel tv ekkabaplon. OL pnxaviopol mou
edapudlel n ATHEXClear meplypadovtal otov «Kavoviopud EkkaBdplong Zuvallaywv emni Kwvntwv Auwv oe
Noyiotik) Mopdn», otov «Kavoviopo ExkkaBaplong ZuvaAlaywy emni Napaywywv», oto «MAaiolo Alaxeiplong
Kwéuvou» kaBwg Kat oTig oxeTikég Amtodaoelg tou A.2. tng ATHEXClear.

Mo TNV amnoktnon tng wWlotntag tou Exkkabaplotikol Méhoug, n E.M.E.Y. 4 to MoTwTtkd dpupa MPEMEL va
TIANPOl OUYKEKPLUEVEG €AAXLOTEC TIPOUTIOOECELS XPNUATOOLKOVORLKNG KoL AELTOUPYLKAG EMAPKELAG TIOU
opifovtal otoug KavoviopoUg EkkaBapLlong Kal oL OToleg TPEMEL va TTANPOUVTAL 0 ouvexn Baon kad’ oAn tng
Slapkela Asttoupylag tou.

Tooo yla tnv Ayopd Aflwv 600 Kat yla tnv Ayopd Mapaywywv, n ATHEXClear ekkaBapilel TG ouvaAlayeg
avalapPavovtag to polo tou Kevipikol Avtioupporopévou. lMa thv KGAuPn Tou Kwdluvou Evavil Twv
eKKaOapLoTLKWV peAwv TN n ATHEXClear mapakoAouBel kal umtoAoyilel oe nuepnola Baon (téAog nuépag aAAd
Kol evbonuepnoilwg oe oxe60V MPAYUATLKO Xpovo) meplBwplo achaAlong yla Kabe Aoyaplacpo ekkabaplong
Twv EkkaBaplotikwv MeAwv Kat Se0HEVEL TIC AVTIOTOLXEG TIPOOOETEC EYYUNOELG HE TN Hopdr METPNTWV /Kol
kwntwv aflwv. Eniong Staxelpiletal ta Kepalata Ekkabapiong twv §Uo ayopwv ta omoia Aeltoupyolv wg
kepalata aAnloaopaliotikou xapaktipa («risk sharing fund») kal oto onolo slodpépouv ta EkkabapLloTika
MEAN amOKAELOTIKA e HETPNTA. BAoel Twv neplBwpiwv mou €xouv Seopeutel, avabewpouvtal o cuveyr Bacn
TO TUOTWTLKA OpLa TTou amodidovtal ota PéAN, N TNPNON TwV OTolwv EAEYXETAL OE TIPAYLATIKO XpOVO KOTA TN
Slapkela ¢ cuvedpiaong. To eAdxitoto LPog twv Kedalaiwv Ekkabdplong emavumoloyiletal kat eAdxLotov
o pnviaia Baon cupdwva pe TG mPoPAEPELC TOU KavoviopoU, £tol wote To UPog Tou va emapkel kat’
e\dxLotov yla tv KAAudn KoTd mavia Xpovo Twv amaltioewyv mou Bétel o EMIR, nAadn tnv amoppodnon
INUwvV TEpav Twv TieplBwpiwv acdpdlilong os mepintwaon aB£TNONC UTIOXPEWOCEWY OUAdAG EKKABOPLOTIKWY
UEAWV UTIO aKpaieg cuVORKeC ayopac.

Ta povtéha Sloxeiplong KwdUvou Kol oL TIOUPAUETPOL TOU Xphnotuomolouvtal e€etdlovial wg Tpog TV
OMOTEAEOUOTIKOTNTA TOUC O KaBnueptvr Bdon kal KATw amo akpaio aAAa mbava cevdapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress).

Mépav Tou TLOTWTLIKOU KvSUvou avtioupBallopévou mou avtipetwrilel n ATHEXClear, o Outhog avtipeTwrilel
TILOTWTLKO KivSuvo Ttou mpogpxetal amd tnv emévduon twv Wlwv kedpalaiwv. Ito mAaiolo thg EmevouTikAc
MoALtikA ¢, opilovTal CUYKEKPLUEVEG apXEC Yla TIC pubuioelg TomoBEtnong Twv Tapslokwy Stabeoipwy. ElSka
yla tnv ATHEXClear ot tonoBetrioelg kepaAaiwv yivovtal kata kavova otnv Tpamnela tng EAMGSoc, yeyovog rou
nieplopilel oto eAdyLoto v €kBeon tn¢ og Kivduvo.
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Kivéuvog Psuototntog

O kivbuvog peuotdtnTog CUVOAKA yla Tov Optho Statnpeital oe xapnAd enineda pe t dlatpnon ENApKWY
Slabeoipwv.

O KupLOTEPOG Kivduvog peuotdtntag tou OpiAou adopd KUPLwG TG CUVOANAYEG TNG ayopdg aflwv Kol TNG
ayopag mapaywywv, otig onoieg n ATHEXClear Aettoupyel wg Kevipikdg AvtioupBarAopevoc,.

Eldikotepa yla tnv ATHEXClear, otdxog €ival n Slatipnon €mMapKoug EMUMESOU PEUCTOTNTAC WOTE va
e€aodpaliletal ot elval oe Béon va EKMANPWOEL T UTIOXPEWOELS TNG OO0V adopd O TMANPWUEG Kol
SLOKAVOVIOUOUG 0 O TAL OXETIKA Vopiopata mou kabiotavtal mAnpwtéa, oto TEAOG KABE nUEPAG 1 Kal,
edooov anatteital, o evdonueprola Baocn. H extipnon tou UPoug Twv unoxpewaoewv tng ATHEXClear yivetat
TO00 BAoel TOU emxelpnuatikol g oxediou, 600 kal Bacel Bavwy, Al ampOBAENTWY, YEYOVOTWV.

H Slabéoun pevotdtnta tng ATHEXClear g€etdletal wg mpog ta kpttipla mou Bétel o EMIR. Ze kaBnuepwn
Baon kat katw amd akpaia aAAd gVAoya cevapla, aKpaiwv cuvOnkwv ayopdg eEeTaleTal av emapkolv Ta
pevota OlwaBéopa mou Ba amawtnBolv HeTA TNV aB€Tnon TwV UTIOXPEWOEWV amo 6Uo (2) ouadeg
ekkaOapLotikwy peAwv ota onola n ATHEXClear €xelL Tn peyaAUTepn amaitnon PEUCTOTNTAG YLa TO KAELOLUO
(close-out) twv Béoswv Toug yla kABe ayopd Eexwplota (Afleg, Mapaywya). Emiong nmapakoAouBolvtal ol
QVAYKEG PEUOTOTNTAC 0TO oUVOAO TnG ATHEXClear pe avaluon Anktotntwyv peuototntag (liquidity gap analysis)
o€ kabnuepwvr) Baon.

BANK RATINGS

STANDARD & POOR' S

Outlook Issuer LO(?:JZ?:H Issuer Issuer
Credit Credit Credit
ALPHA BANK AE ALPHA GA Equity GR STABLE ccc+ C CCC+ C
EUROBANK ERGASIAS SA EUROB GA Equity GR STABLE ccc+ C CCC+ C
NATIONAL BANK OF GREECE ETE GA Equity GR STABLE ccc+ C CCC+ C
PIRAEUS BANK S.A TPEIR GA Equity GR STABLE ccc+ C CCC+ C
BANK OF GREECE TELL GA Equity GR #N/A NR NR NR NR
HSBC BANK PLC MID LN Equity GB STABLE AA- A-1+ AA- A-1+
outook | Termbank | Termpamk | Sebordnat | S
Deposits Deposits Edpert Debt
ALPHA BANK AE ALPHA GA Equity GR POS Caa3 Caa3 (P)Caa3 (P)Caa3
EUROBANK ERGASIAS SA EUROB GA Equity GR STABLE Caa3 Caa3 Caa3 Caa3
NATIONAL BANK OF GREECE ETE GA Equity GR POS Caa3 Caa3 #N/A Caa2
PIRAEUS BANK S.A TPEIR GA Equity GR STABLE Caa3 Caa3 (P)Caa3 (P)Caa3
BANK OF GREECE TELL GA Equity GR #N/A #N/A #N/A #N/A WR
HSBC BANK PLC MID LN Equity GB #N/A Aa3  *- Aa3  *- A3 *- Aa3  *-
Lo:\sgst:m Senior
Default Un;e:;tred Short Term
Rating
ALPHA BANK AE ALPHA GA Equity GR RD C *+ C
EUROBANK ERGASIAS SA EUROB GA Equity GR RD C *+ C
NATIONAL BANK OF GREECE ETE GA Equity GR RD WD C
PIRAEUS BANK S.A TPEIR GA Equity GR RD C *+ C
BANK OF GREECE TELL GA Equity GR #N/A #N/A #N/A
HSBC BANK PLC MID LN Equity GB AA- AA- F1+

A0 TO OUVOAIKO TOGO TWV TOopelakwy Slabeoipwv tou Opidou UYPoug €85,8 ek. Mood €55,2 ek. eival
TOMoBOEeTNUEVO 0 EAANVIKA GUOTN LKA TILOTWTLKA LSpupata tépupata.

Nertoupytkag Kivéuvog

O Opilog dev emiblwkel va avaldPel Aettoupyko Kivéuvo, ald amodéxetal 0Tl 0 AELTOUPYLKOG Kivduvog
UTOPEL Vo TIPOKUPEL WE AMOTEAECUO TNV QMOTUXIOC TWV CUCTNUATWY, TWV ECWTEPIKWY SLASKOCLWV 1 TWV
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avBpwrnwv. Mo cuykekpLUéva, avayvwpiletal Ot Aeltoupytlkdg Kivéuvog pmopet va mpokUPel, petalld alwv,
Moyw: efwteplkng avdabeong umnpectwv (outsourcing), €MOMTIKNAG KOL KAVOVIOTIKAG WU CUUUOpdwONG,
amotuxlag TG EMIXELPNOLOKAG OUVEXELDG, KWOUVWY TANPOGOPLOKWY OCUCTNUATWY Kol  aohAAELOg
TIANPodOPLWV KoL EKTEAECNG EPYWV.

O Aettoupykdg kivbuvog Slatnpeital oe amodektd emineda, HEOW €vOG ouvduaopol opBAG ETALPLKAG
SlakuBEpvnong kat Slaxelplong KvdUVWY, LOXUPWY CUOTNUATWY Kal EAEyXwV Kol Sopwv oplwv avoxng.

Katad 1o 2017 &ev umrpfav MEPUTTWOELG SLAKOTNAG TwV SpaoTNPLOTATWY gkkaBdplong, dlakavoviopol Kal,
Kataxwplong tou Opthou odellopevn o aotoxia i Un Stabeoipotnta Twv MANPOodOPLAKWY CUCTNUATWY 1 O
avBpwriivo AdBog. MoAU meploplopévn Xpovika (ouvtopdtepn twv Suo wpwv) un Slabeciudtnta tou
OUOTAMATOG SLaMPAYUATEUONG KataypddnKe pio NUEPA AOYw TEXVIKOU TPOPAN LOTOG TO OTOLO OTn GUVEXELA
avayvwploBnke kat Slopbwbnke. Aev mpoékuPav pelloveg InULeg KoL XPNUATIKEG amaltroelg opeIAOUEVEG O
SLKOOTIKEG SladOopEG (VOULKA Kal SLKAOTIKA £€€06a) | 0 Un CUUHOPdWON TIPOG TO EMOMTLKO MAALOLO KAl TLG
OUMPATLKEG UTIOXPEWOELG TOU OpiAou. Emtiong Sev aviipetwniobnkav Inuieg Aoyw eEWTEPLKWY YEYOVOTWV.

Méetpa peiwong Asltoupytlkou Kvduvou

O Oplog avayvwpllel tnv avaykn Tpoodloplopol, E€KTLUNONG, MapakoAoubnong kot pelwong Ttou
AELTOUPYLKOU KIVEUVOU TIOU EUTIEPLEXETOL OTLG AELTOUPYLEC KaL TG SpaoTnPLOTNTEG Tou, KABwG eMiong KoL TV
avaykn dlatrpnong emoapkwv kedboAailwv, TPOKELUEVOU va elval o B€on va AVTILETWITIOEL TO GUYKEKPLUEVO
TUTOo KWdUVoU.

Eldikotepa, ywa tnv ATHEXClear, cUudwva pe Tov Kkavoviopud EMIR, umoloyiletal oe etrowa Baon n
kebaAalokn anaitnon yla AEtoupylkols KvdUvVoug xpnotonolwvtag t néEBodo tou Bacikol deiktn (Basic
Indicator Approach - BIA), evw €xeL BeomioBet kal To MAAOL0 CUCTNUATLKA G TTAPaKOAOUONONG TOU AELTOUPYLKOU
KwvéUuvou.

Ta onUAVTIKOTEPA UETPA UELWONG TOU AELTOUPYLKOU KvdUvou eilval n edpapuoyr oxedlou emLxelpnolakig
OUVEXELOC YLA TO 6UVOAO TWV Kplolpwy umnpectwy Tou Ouidou, n cuvadn acdpaliotnpiwv cupBolaiwy Kabwg
KoL pétpa Slaoddallong TG oUUUOpdwong o VEOUG KavoviopoUG. Ewdikd n ATHEXClear oakoAouBel
OUYKeKpLUEVN peBoboloyia Slayeiplong Asltoupylkol KvdUvou cUpdbwva e To omoio Slevepyel o€ TOKTIKNA
Bdon RCSA! yia tn katnyoptomoinon twv kKwdUvwv kat to kabopiopd KRIs, Statnpet Baon SeSopévwv {nuwv
(loss data base?), mapdyet Taktikéc avadopég kat poypappatilel Spdoelg yia tnv BeAtiwon tng Staxeipong
TWV KWEUVWV.

X610 muyelpnoLakrc ouveyelac (Business Continuity plan)

O Ophog €xel enefepyacdel katl OEoel oe Aettoupyia KATAAMNAEG UTIOSOUEG KAl OXESLO EKTAKTNG avakapdng
TWV AELTOUPYLWV TOU, TIOU TTEPLAQUBAVOUV:

e Asttoupyia evaAlaktikol MnyovoypadikoU Kévtpou (Disaster Recovery site): O Outhog ouvinpel
EVOAAQKTIKO pnxovoypadlkod KEVTPO yla ta TAnpodoplakd Tou cuothpata. Emiong o Opdog €xel
AGBeL motomnoinon Katd to SLEBVEC TPOTUTIO EMLXELPNOLAKAC CUVEXELaG I1SO-22301.

e JuyKpotnon opadwv Staxeiplong kpioswv kal Slaxelplong eKTAKTwY cUPBAVIWY: Ol OUASEG QUTEG
£XOUV OKOTtO TN SLatrpnon TNG CUVEXELOG TTAPOXN G TWV UTINPECLWY SLATpayATEVONG OE TEPIMTWOoN
anpoPAemtou yeyovotog. Exouv kaBoploBel ouykekplpéveg apuodlotnteg Kol €xouv avartebel oe
£181KWG ekmatdeupéva ateAéxn tou OpiAou.

e ‘Ymapén edebpikwv mAnpodoplakwy cuothudatwy: Ta mAnpodoplakd cuotipato tou Opidou eival
EYKOTECTNUEVA KAl AELTOUPYOUV OTO KEVTPO Sedopévwy ¢ €8pag Tou Opidou. To kévtpo dedopévwv
anoteleital and duo, aveldptnTa wWE MPOC TN XWPOOETNON, TLG UTTOOTNPLKTIKEG EYKATOOTACELG KAl TLG
TIAPEYXOUEVEG TEXVOANOYLKEG UTINPECLEC, KOTOMTPLKA —ETILUEPOUG- KEVTPA SE60UEVWY, WOTE VA UTIAPXEL
mAeovaopog (redundancy) kat auénuévn SwaBesowpotnta (high availability) Staodalifovrag tv
aSLAAELTTTN AsLTOUpYLO TWV CUCTNUATWV.

1 Risk Control Self-Assessment (RCSA): oe taktikd Staotripata n ATHEXClear Sie§ayet workshops yia tn katnyoplomoinon twv kwwSUvwv

avaloya Le To Babuo emkvduvotntag o€ emninedo dladkaoiwyv Kot Twv oplopo Key Risk Indicators (KRIs).

2 Loss Database: oe ka®npepwvn Baon evnuepwvetat n Bdaon Sedopévwy pe yeyovota Aeltoupylkol kivSUvou avefdptnta and to UYog

Inuiag.
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Aodaliotriplo ouuBoiata

Aettoupyikol kivéuvol toug omoioug o Outhog Sev SUvatal i dev embupel va avaAdfel, petadpépovral o
aopaAloTIkEG eTaLpeleg. H Slaxeiplon Twv acdaiiotnpiwv oupBolaiwv mpaypatonoLeital KEVIPLKA yia OAO Tov
‘OUAO WOTE VA ETUTUYXAVOVTOL OL KAAUTEPEG UTINPECLES Kol OL EMWPEAETTEPOL OPOL. ZUYKEKPLUEVA, OL KAAUELG
adopolv, petaty dAwv, og aotik euBUvn £vavtl Tpitwy Kal erayyeApatiky eudovn (DFL/PI) kat og aotikn
gubuvn pelwv Az kat otedexwv (D&O).

Kavoviotikr cuupdpdwon

Me Baolkoug otoxoug T OSltacddAlon TG CUMUOPOWONG ME TO BECULKO KOL EMOMTUKO TAALOLO, TOUG
KOVOVLOOUG KOL TLG TIOALTLKEG, TN UETPNON Kal EAXLOTOTONGN TOU KLVSUVOU KAVOVLOTLKAG CUMUOPdWONG Kot
TNV QVTLHETWTILON TWV ETUMTWOEWVY amd TN KN cURPOpdwon oto BeCULKO Kal EMOMTLKO MAaioLo, £xeL cuoTaOel
pHovada KavovLoTKNG cUpMopdwaong mou Asttoupyel avedptnta amnod Tig GAAEG UTNPECLEG TNG eTaupelag pe
YPOUUEG avadopds cadelG KAl XWPLOTEG ATO €KEWVEC TwV GAAWV SpacTNELOTHTWY TG CUUPWVA UE TLG
QAT OELG TOU Kavoviopol EMIR. Baolkég appodLotnteg tng povadag sivat:

e H mapakoAolBnon aAlaywv Becouikol KoL €MOMTIKOU TAQLOLOU Kol evnuépwon A.Z., Emitpomrg
EAéyxou Kot mpoowrtikou.

e H 8levépyela GUYKPLTIKAG avAAuong METOEY UPLOTAUEVNG KOl LEAAOVTLKIG KATAOTOONG TTOU MLbEPOUV
oL BEOILKEG KL EMOMTIKEG AANQYEG.

e HmapakoAouBnon tnG cupPopPwaong TN eTalpelag oto BeoULKO Kal EMOMTIKO TAAiaLo.
e H &dlaxeiplon aTNUATWY CXETIKA e BEpata ouppdpdwong.
e H pétpnon kat mopakoAouBnaon tou Kivéuvou cupupopdwong.

Eldika yla tnv ATHEXClear, eival oe edappoyr], Ol TIOMTIKEG OXETIKA PE T oUYKPOUson CUPDEPOVIWY, ThV
efwteplkn avabeon SpaoctnploTATwy, TV SLAXELPLON TAPATIOVWY EKKAOAPLOTIKWY UEAWV, TIC amoSoXEG Tou
TIPOOWTTILKOU, TWV OTEAEXWV KAl TwV HeAwV AZ Kal Tn Sloxeiplon Twv apxelwv TG, cUUPWVA LE TG ATIOLTHOELG
tou Kavoviopou EMIR.

Emyetpnpatikog Kivéuvog

O Opdog avayvwpilel OtL €€apTATAL ATIO TG LOKPOOLKOVOULKEG €EEMEELC Kal OTL EMNPEATETAL ATO €EWTEPLIKA
YEYOVOTA OTMWG UETAPOAEG OTO QVTAYWVLOTLKO TiepLBailov Twv ayopwv kedaAaiov, petafoléc otn Stebvn kat
EYXWPLA OLKOVOULKN KATAOTAOHN, KAVOVLOTIKEG Kol pUBULOTIKEG e€eAifelg, peTaBoAEG oTO HOPOAOYLIKO KABEOTWC
Kol otn Texvoloyia KA. TEtola yeyovota UMOPEl va €XOUV ETUMTWOEL OTNV AVATTTUEN Kal BLWOLUOTNTO ToU
Ouidou mpokaAwvtag Pelwon TG ouvaAloKTKAG Spactnplotntag, Uelwon Twv avopevOpevwY KepSWV,
aduvapla peuotonoinong n Kal arnopeiwon aflog mePLOUCLOKWY OTOLXELWV K.ATL.

Y& auTo to MAaiolo, o OpAog mapakoAoUBel CUVEXWE KAl cUCTNUATIKA TI¢ e€eAi€elc Kal TpooapuoleTal oto
Slapopdoupevo neptBaiiov.

Eldikotepa, ywa tnv ATHEXClear, cUudwva pe Ttov kavoviopd EMIR, umoloyiletal oe etiowa Bdon n
kebaAalakn amaitnon yla Emyepnuatikol g KivdUvoug.

EZQTEPIKOZ EAEMXOZ KAI AIAXEIPIZH KINAYNQN

Mpwtopxkd pEANUO TnG Etaupeiag, amoteAel n avamtuén kat n Stapknc BeAtiwon kat avapabuion tou
JuotAuato¢ Eowtepikol EAEyxou, TO omoio amoteAel TO GUVOAO TWV KOTAYEYPOUMEVWVY EAEYKTIKWV
UNXOVIOUWV Kal SLadkaclwy mou KAAUTTTouV 0A0 To GACHA TWV KABNUEPIVWV AELITOUPYLWY Kot SLoSLKaoLwv
™¢ Etatpeiag.

ElSilkOTEpO avVOPOPLKA HE TIC OLKOVOULKEC Asttoupyieg tng Etatpeiag, edpapuoletal éva cvotnua SikAeidwv
aodaleiog mou amookomel otnv TMPOANYN 1 Kol €yKalpn avixveuon ouclwdwv odOAUATWY UE OKOTIO va
Staodahiost TNV afLOTLOTIO TWV OLKOVOULKWY KOTAOTAOEWY, TNV AMOTEAEOUATIKOTNTA KAl AMOSOTIKOTNTA TWV
AELTOUpYLWV KOl TN CURUOPdWEN HE TO Kelpevo Oeopikd Kal KavovioTikd mAaiolo. Me Bdaon cuykekpluéva
KPLTAPLAL ONUOVTIKOTNTOC (IMOCOTIKA KOl TTOLOTIKA) evtomilovTtal oL onpavtikol Aoyaplacpol, kataypddovrtol ot
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Sladikaoieg, opilovtal oL appodLOTNTEG Kol oL TIOALTIKEG Katl oxeSlalovtal onpeio eAéyxou mou edappdlovial
og ouvexn Baon amo tn Aloiknon Kol To TPOCWIILKO.

To AI eival ekeivo mou €xel v TeAkry euBUVN yla Tov opLopd Tou uotrpatog Ecwtepwkol EAéyxou tng
Etalpeiag, kabBwg kat tnv mapakoAoUBnon kot afLoAdynaon TG AMOTEAECUATIKOTNTAG KoL TNG EMAPKELAG TOU.

YrievBuvol yLa Tov €Aeyx0 TNG TNPNONG Tou ZuoThpatog Ecwtepkol EAEyxou elval: a) n Emtpornry EAEyxou ka
B) n AtevBuvon Ecwteplkol EAEyxou.

H Emutpomy EAéyyou tng Etaipeiag €xel ouotabel pe anodaon tou Atokntikol ZuppBouliou tng Etalpeiag kat
Aettoupyel pe Baon ta Mpotumna yia tnv EmayyeApotikr Edappoyr Ecwtepikol EAéyxou Ttou lvotitoutou
Eowtepkwyv EAeyktwy, tnv anddaon tng Emtporn)g Kedbolatayopdg 5/204/14.11.2000, to v. 3016/2002 yia
v etatpikr] StakuBEpvnon kat to v. 3693/2008 mepi evappoviong tng eMnvikng vopoBeaoiag pe tnv Odnyia
2006/43/EK.

Baolkog okomdg tng Emutpornrg EAEyxou elval va cuvemikoupel To Alotkntikd ZupPBouAlo otnv enifAedn tng
TOLOTNTOG, EMAPKELAG KOL OTMOTEAECHUATIKOTNTAG TWV CUCTNUATWY E0WTEPLKOU €AEyxou Kol SLaxeiplong
KWWSUVWVY, KaBwg Kal Tng moLotnTag Epyactakn anddoong tng Etalpeiag.

H AwevBuvon Ecwtepikol EAEyyou Asltoupyel e Tov TPodmo mou opiletatl and to Slebvég mAaiolo yla v
enayyeApatikny ebappoyr) Ecwtepltkol EAéyxou Ttou lvotitoutou Eowtepkwv EAeyktwv (IPPF), tnv anddaon
¢ Emtponing Kedalatayopdg 5/204/14.11.2000 kot ard to v.3016/2002 ywo tv etaipikn SlakuBépvnon.
Yrnidayetal Slolkntikd oto AteuBivovta UPBouAo TG Etalpsiag kKot AELToupylkd oto Alolkntikd ZupBouAlo,
pHéow TG Erutpomrg EAEyxou, amo thv omola Kol EMOMTEVETAL.

H Baowkr euBuvn tng AtelBuvong Ecwteplkol EAEyxou eival n ékbpacn YyVWUNG OXETLKA HE TNV THPNON 1N 1N
TWV E0WTEPIKWY Sladlkaolwv TNG KABe eleyxopevng meploxng kabwg kat v edapuoyn Twv SikAeiSwv
aodalelag mou £xouv ULOBeTNOel amd tn Aloiknon, Pe okomo TNV mPOAnPn kat anoduyr KEUVwv.

EAAHNIKO £YMBOYAIO ETAIPIKHZ AIAKYBEPNHZHZ (EZEA)

To EIZEA pe afova v ampOOKOTMTN evnpépwon, empdpbwon Kal ekmaibeuon TG EMXELPNUOTIKAG,
€MeVOUTIKAG Kal GOLTNTLKAG KovoTNTag ota BEpata eTalplkig StakuPBépvnong, SLopyAvwWoe KAl CUUUETELXE OE
oepwvapla pe Bépa TNV etalplkr] SLOKUPBEPVNON ELONYUEVWY KOL WN ELONYUEVWY €TALPElwY. ELSIKOTEPQ,
Slopydvwoe eldlkd SLpepo oepLvaplo oto EAANVIKO IvoTtitoUto Ecwteptkwy EAeyktwy, kKabBwg Kat oe DoltnTeg
Twv MeTantuylokwyv MPOoYPOUUATWY XPNUOTOOLKOVOULKAG Kal Tpamellkng ALOKNTIKAG Tou OLKOVOLKOU
Mavemniotnuiov ABnvwv.

MapaAAnAa, to EXZEA, oto mAaiolo MPAKTLKAG Aoknong dottntwy, mpooélafe kal avéBeoe ae doltnTh anod To
Owovoulko Mavemiotiuo ABnvwy, o cuvepyaoia Pe ta oteAéXn tou EZEA, tn ouvtoviopévn mpoomabela
OCUYKEVTPWONG OTOLXELWV LE OKOTIO TN UEAETN KOl eKTtOvnon €kBeong avaluong Kot afloAoynong TNG ETOLPLKAC
SlakuBEPVNONC TWV ELONYUEVWY €TaLPELWV Tou Seiktn FTSE/XA Large Cap oxetkd pe tnv edopuoyrn tou
Kwbika. To £€pyo ohokAnpwBnke evtog tou 2017 pe tnv edpappoyr Tou cuoTAPATOC TapakoAolBnong Kol
afLoAoynonc g epappoyng tou EAAnvikoU Kwdtka Etatptkng AlakuBEpvnong amo TLg ELoNYUEVEC ETOLPELEC, TO
omoio éxelL avantuéel n Ouada Epyaciag tou EXEA mou cuveotOn to 2013 yLa To GKOMO AUTO.

To EXEA €ekivnoe tn ouvepyaoio pe to CSR Hellas oto mAaiclo tou véou Oeopikol TAALOiOU N
XPNUOTOOLKOVOULKAG TTAnpodOpnone, Slopyavwvovtag EVNUEPWTIKA Kal KTALSEUTIKA £pyaotrpla e Béua
«Noyodoaia EKE & Xpnuato-Owovouiky Alotunwaon» kat “Let’s combine Sustainability with Compliance”, pe
OKOTIO TNV UTOOTAPLEN TWV ETIUXELPOEWV TIPOKELWEVOU vo. edappooouv To Nopo 4403/2016 ywa ™
Snuoclomoinon pn XPNHOTOOLKOVOULKWY TTANPOGOPLWY KL VA EVOWHUATWOOUV TIC APXEC TNG PLWOLUOTNTAG
OTNV ETALPLKA OTPATNYLKK TOUG.

Me okomo Tnv mpowBnaon ¢ eTatpLkng StakuBEpvnaong, Thv evuépwaon tg Eupwmaikng Emtponnig, kabwg Kal
™V TpoBoAn Twv £pywv Tou, To EZEA cuppeTéxel oto £pyo “European wide Corporate Governance Study” tou
European Confederation of Directors Associations (ecoDa) kat tng¢ Mazars. ¥to mAaiolo autd, otg 23
DeBpouapiov 2017, to EZEA Slopydvwoe elSLkr ekdAwon oto Xpnuatiotriplo ABnvwy, os cuvepyaoia pe
AeVBuvon E€umnpétnong Ekdotpuwv tou Opidou Xpnuatiotnpiov ABnvwv kot tv Mazars Greece, yla tn
CUUUETOXN ETUAEYUEVWV ELCNYUEVWV ETALPELWY OTNV NAEKTPOVLKA £pguva yla T 2n ¢$ach tou £pyou pe Bua
“The Board’s Role in Designing an Effective Framework of Corporate Governance”. H 2n ¢don tou £pyou
oAokAnpwOnke tov AnpiAto 2017 pe peydAn GUUUETOXN OTIO TTAEUPAG TWV ELONYUEVWV.
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2T0 Mo MAvw mAaiolo Kal Katd to o’ e€dpnvo tou 2017, to EZEA cuppeteiye otig cuvavtroslg Tou European
Corporate Governance Codes Network (ECGCN), tou omoiou elvat pélog, twv Opadwv Epyaociog tng
BUSINESSEUROPE (Company Law kot Financial Affairs), kaBwg kot otnv etowa épeuva Doing Business
“Protecting Minority Investors” tng WORLD BANK.

OAokAnpwOnke tov loUAlo 2017 tOo €pyo TMAPOXNG OUMPBOUAEUTIKWV UTNPECLWY O OEpATO ETOLPLKNAG
StakuBépvnong yla tnv EAAnvikr Etapeia Zuppetoxwv kat Meplovaoiag A.E. (EEZYM) kot TLq BuyatpLkeg TNG IOV
adopolos otn olvtagn «Kwbdika Etatpikng AwakuBépvnong», «MAatoiou MapakololBnong kat YmoBoAng
EkBéoswv» kat «MAatoiou EAEyxou Amodoong» Kabwg KoL otnv evnuépwon / eKmaldeuon Twv OTEAEXWV TNG
EEZYN o€ autd ta Bpara.

Eniong, oe ouvéxela tou mponyoupevou €pyou, To EZEA avélaBe evtog tou 2017 tn ovvtagn « MepPLOUATIKAG
MoAttikng» yLa tTnv EEZYM kat Tig Buyatplkég Tng. To £pyo elval oe e€EALEN Kol avapéveTal va OAoKANPpwOEL oTLg
apxég Tou 2018.

MH XPHMATOOIKONOMIKH NRAHPO®OPHzH

O Oupw\og Xpnuatiotnpiou ABnvwv aflomolel tnv B€on mou €xel WG KeVIPKOG dopeag tng EAANVLKAG
Kedpalalayopdg e otoxo tn dnpioupyio evog KAAUTEPOU KOGHOU yla 0AouG. NMapdAAnAa evioxUeL TNV BLwoLun
ETUYELPNUATIKOTNTA TOU, CUPPBAAAOVTOC OTNn OTAPLEN TNG KOWVWVILOG KAl OTNV Tpootacia Tou TepLBAAAOvVTOG.
SUYKEKPLUEVAL:

OLKOVOMLKN KOIL ETIXELPNHATIKY BLwolpdtnTa

e H Etalpeia akoAouBel eUMOPLKEG, OPYAVWTIKEG KOL AELTOUPYLKEG TIPAKTLKEG GUUPWVA LLE TOUG KAVOVEG,
vopoBeoia Kat KavoviopoUg Omwe umayopeUovTal amod TG €OVIKEG Kl EUPWTIOIKEG ETIOTITIKEG OPXEG
KoL dpovtilel va AapuPavel OAEG TG OXETIKEG ASELEC TTOU TTPOPAETOVTOL YLO TA TIPOLOVTA, UTINPECLEC Kal
Aettoupyieg tng.

e JT0 MAQLOLO TNG BLWOLUNG AVATITUENC TNG, TopakoAouBwvtag OAeC TIG e€eAlEEL OTNV EUpWTALKN Ko
S1ebvn ayopa, n Etaipeia dppovtilel wote oL uMNPECiEG TTOU TTAPEXEL VAL KOAUTITOUV TLG OUYXPOVEG
OVAYKEG TOU €mMevOUTIKOU KOWoU KOl OAWV TWV CUMHETEXOVTIWY OTOV ETUXELPNUATIKO XWPEO TOU
Spaotnplomoleital.

e H Etalpeia, £govtac wg apxr T KN 0voxr O€ TEPLOTATIKA amatng, StadBopdg Kal KATaxpnong ayopag,
edapudlel katdMnAa pétpa mapakololBnong, mPOANWNG Kol AVTIUETWITLONG TETOLWV TEPLOTATIKWY
o€ OAEG TIC 5pACTNPLOTNTEC TNG.

Npootaocia neptBaAiovtog

e Juveyiloupe TIC MPOOTAOELEG PG YLO TNV TTPOOTACIA TOU MEPLBAANOVTOC UE KABNUEPIVEG EVEPYELEG
avakUKAWONG Kal ULoBETNON AWV TMPAKTLKWY AELTOUPYiOG TOU KTnplou Tou €X0UV WG GKOMO TV
g€olkovounaon evépyelag.

HOWN Kal Kowwvikr evduvn

e [poomaBolpe va cupPaloupe otn pelwon TG PTWYELAG evioxvoviag To €pyo €BeAovTiKwy
0PYQVLOUWYV TIou otnpilouv ocuvavlpwtoug Hag.

e [powBolpe Kat otnpiloupe €va mpoypapupa evnpépwong & ekmaibevong oe pabntég, GpoltnTég Kal
OTEAEXN TNG AYOPAC OTOXEVOVTAG OTNV OVATITUEN TNG XPNUOTLOTNPLAKAG adelag. Y€ auto to mAaioto,
peta€l aAwv, n ETalpela GUUHUETEXEL CUCTNOTIKA O TIPOYPAUMATA TIPAKTLKAG AoKNoNG GoLtnTwv
OVWTATWVY EKMALSEVTIKWV LEPU UATWV.

e Ymootnpiloupe wg evepyd MéENog TG mpoomdBeleg tou EAANViKoU Alktoou yiwo v Etaipikn
YrieuBuvotnta mou otoxeVel otnv mpowdnaon kat mpoPoln ¢ Etalpikng YrneuBuvotntag tooo oto
ETIUXELPNUOTIKO KOl KOWWVIKO GUVOAO 000 Kal otnv emiteuén Loopportiag petaél kepdodopiag kal
Buwaotung avarmtuéng.
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e H Etawpeio mpoodépel éva epyaclokd meplBAAAOV (OWV EUKALPLWY O OAO TO TPOCWIIKO, OToU
TNPOUVTOL T SIKALWUATO TIOU OITOPPEOUV antd TNV vopoBeoia. EmumAéov, n Etalpeia dppovrtilel yia ta
£pyacLakd Bpata Twy epyalopévwy Kat EMEVOUEL GUVEXWG OTNV EMAYYEALATIKA TOUG ekmaildeuon Kat
avarmrtuén.

e H Etapeia dppovtilel yia t Snuiovpyia achalolg epyactakol mepLBAAOVTIOG, cUUPWVA LE TOUG
€0VIKOUG KOl EVPWTAKOUG VOUOUG KoL KOVOVLIOOUG KOL MEPLUVA YL TNV ATTOTEAECUATLKY Slaxeiplon
Bepdtwy UYLEWNG, aodAAELAG KOL EUNUEPLOG TOU TPOOWTLKOU. € QUTO TO TAalolo, n Etaipeia
SleUKOAUVEL KaL evOappUVEL e KABE TPOTO TNV MPOoPacn Twv epyalOUEVWVY KOl TWV ETMLOKEMTWY |LE
KLVNTLKA (PO BAN LOTAL OTLG EYKATAOTACELG TNG.

e [wa TN dnuoupyla epyactakol meptBailovtog kal cuvOnkwv Tou BonBouv otn BeAtiotonoinon tng
amoSoTIKOTNTAC TWV EPYAlOMEVWY KoL KAT €mMéKtacn otn PBlwoluotnta t¢ Etaupeiag, n Etaipeia
evBappUvel TV avtalayn LOewv, anmoPewv Kal TANPOPOPLWY HETAEY TwV EPYALOUEVWY, TIPOCTATEVEL
TO POOWTTLKA Kal evaioBnta dedopéva Toug evw Sev aveXeTal Kal AAUPBAVEL TA AmAPALTNTO UETPA
EVIOTUOMOU KOL QVILUETWILONG KAKOBOUAWV 1 TPooPANTIKwY cupneptdpopwv ekdoBLopol Kot
TIoLPEVOXANONG.

JTOV MAPAKATW Tivaka mapouotalovtal evOelkTikol deikteg yla Tov Optho yia to 2017.

Evéeiktikol eikteg to 2017 ‘Ophog
Epyalopevol

AplBu6¢ epyalopévwy (TENOG €Toug) 221
% £pYA(OUEVWV LE OUUPBATELG TTANPOUG ATTOLOXOANGCNG 100%
Méan nAwkia epyalopévwy TARPOUC amacXOAnong 46 £€tn
Fuvaikeg epyalopevol (% cuvolou) 42%
Kwntikotnta epyaopéviy (AmoxwpnoeLg + mpooAnYPEeLg) + cUVoAo 3,6%
Yyeia - acpaAion

Huépec amouoiag Aoyw acBeveiag avd epyalouevo) 4,2
Mé£oo kOoTog aodaAlong uyeiag ava epyalouevo €1.700
Méon elodopd o€ BLWTLIKO cuVTaELOSOTIKO poypappa / epyalOpevo €640
Metpriosilg H/M aktwvoBoliog (aptdudg) 1
Eknaidsuon — mpaKTIKr Goknon

% epyalopévwy e ttuyio AEI 63%
AwaBolpo mood yla ekmaidsuon ava epyaldpuevo €770
ApLBUOC doLTNTWV IOV TIpay LOTOTOlNoaV TIPAKTLKH GoKNoN 38
NepBaiiov

KatavaAwaon nAektpLkng evépyelag (ek. KWh) (1) 3,7
AvakUkAwon xaptiol / urataplwy (KIAG) 6.600/74

(1) MepldauBavetar n KATAVAAWON EVEPYELXC Ylo TIGC AQVAyKeC Tou Ouidou. Aev meptAauBavetal n
katavadwon evépyelag yia tnv unnpeoia Colocation mou mpoo@épel o Outdog, kaGwe TO CYETLKO

KOOTOG EMAVATIUOAOYEITAL OTOUC TIEAATEC TNG UTTNPETLOG.

Aetrtoupyia Opilov

O Outhoc mpoomaBei cuvexwg va BeATlwvel OAOUG TOUC TOUELC TNG Asttoupyiag tou pe Bdaon Stebvr mpoTuma.

JUYKEKPLUEVAL:
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Mpo6tuno ATHEX ATHEXCSD | ATHEXClear
Alayxeiplon Emuxelpnolakrq ZuvExeLog ISO 22301 v v v

AleBvég Npdtuno Ataopaiiong
EAeyktikwv Aladikaolwy
(International Standard on Assurance
Engagements)

H Swabikacia miotonoinong Bpioketat o€
ISAE3402 e€EALEN, kat To MioTomoNTIKO
aVOaUEVETAL EVTOG ToU 2018

YNOKATAZTHMATA

H Etatpeia tnpel umokatdotnua otnv @ecoahovikn otnv 066 Katouvn 16-18.

SHMANTIKA TETONOTA METATENEZTEPA THZ 31/12/2017
Aev UTAPXEL YEYOVOG WE onpavilky emnidpacn ota amoteAéopata tou Opilou, mou £€Aafe ywpa 1

oAokAnpwOnke petd tv 31.12.2017, nuepopnvia Twv ETACLWY OLKOVOULKWY KOTAGTACEWV TG Xpriong 2017 kat
MEXPL TNV EYKPLON TWV OLKOVOULKWY KATOOTACEWV Otd TO ALOIKNTLIKO ZupBoUALo Tou Opidou tnv 26.03.2018.
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AHNAQZH ETAIPIKHZ AIAKYBEPNHZH2

H mapovoa diAwon etatplkng StakuPBépvnong ouvtdoostal cUpdwva pe to apbpo 43BB tou k.v. 2190/1920
Kal epLEXeL Ta mMAnpodopLkd otolxela mou kaBopilel n dvw Stdtagn Katd tnv nuepounvia tng 31/12/2017.

Mo t Awoiknon tng Etaupeiag n opOn kat urtevBuvn etalpikn StakuPBepvnaon amnotelel Baoikr mpolindOeon yla
™ dnuoupyla aglag yla toug LETOXOUG TNG Kat yia tn StaduAagn Tou etatplkol ouudEPovToG.

H Etalpeila, wg talpeia elonypévn oto Xpnuatiotplo ABnvwy, epappolel TARPWE TNV KEleVn vopoBeaia —
¢ omoiag ot pubuicelg uneploxouv o KABOe meplmtwon — yla TNV €TALPLKr SLAKUBEPVNON ELONYUEVWVY
ETOLPELWV TTOU TepLEyovTal otoug Nopoug 2190/1920, 3016/2002, 4449/2017, 6w LoxVouyv Kat Tnv utt’ apLb.
5/204/14-11-2000 anodaon tou A.Z. tng Emttporntn¢ Kepahatayopdg.

Ou edappolopeveg anod tv Etapela moAttikég kat Stadikaoleg amotunwvovtal oto Kataotatikd To onoio
QIMOTEAEL TOV LEPAPXLKA UTIEPTEPO KAVOVLOMO AELTOUPYLAC TNG, TOV EcWwTepLkd Kavoviopo AelToupylag o omoiog
anotelel eowteplkd €yypado NG Etalpelog kot Aeltoupyel CUMMANPWUATIKA TPOG TIG SLATALEL TOU
KataotatikoU tng Kat Aowmous KavoviopoUg Kot TIOALTLKEG TTou puBpi{ouv TG EMUEPOUC AELTOUPYLEG TNG Ka,
TENOG TLG OPXEG KOl ELOLKEC TIPAKTLKEG YLOL ELONYUEVEG €TALPELEG TTOU TTPOPAETIEL 0 EAANVIKOG Kwbikag ETalplkng
AlakuBEpvnong yla TG elonyuéveg etatpeieg (EKEA), tou EMnvikou ZupPouliou Etalpikng AwakuBEpvnong
(EZEA), pe tov omolo cuppopdwvetal owkeloBedwg n Etalpeia kal elval avaptnpévog OToV LOTOTOTO
http://www.athexgroup.gr/el/web/guest/esed-hellenic-cgc.

FENIKH ZYNEAEYZH — AIKAIQOMATA METOXQN

Tpomnog Asttoupyiag tng Mevikrg Zuvéleuong - E§oucieg

H Tevikn Zuvéleuon twv Metdywv elval To avwtato opyavo tng Etalpeiag dikatolpevn va anodaoilel ya
KaBe unobeon mou adopd tnv Etalpeia. Ot Stadikaocieg kol oL Kavoveg oUYKANONG, CUMHUETOXAG Kat Adng
anodpdcswv amo tn levikn Zuvéleuon, KabBwg Kal oL apuodloTnTeG auTh¢ pubuilovtal aVaAUTIKA oMo TLG
Slatdgelg tou Kataotatikol tng Etatpeioag kat tou K.v. 2190/1920.

Ytn levikr Zuvéheuon, SLKALOUVTAL VO CUMUETEXOUV OL UETOXOL, £ite auTompoownwg &ite Slo Vouipwg
€€0UCLOS0TNUEVOU QVTLTPOOWTTOU, U UDWVA UE TNV EKACTOTE TTPOPAEMOUEVN VOLLUN Sladikaoia.

To Awokntikd ZupPoUAo Staodalilel OtL n mpostolpacia kat n Sie€aywyr NG MEVIKAG ZUVEAEUONC TWV
UETOXWV SLlEUKOAUVOUV TNV ATIOTEAECUATIKI) AOKNGON TWV SIKALWUATWY TWV UETOXWVY, OL OTIOLOL EVNLLEPWVOVTOL
yla oAa ta B£pata mou oxeti{ovrtal e T CUUUETOXN Toug otn MEViKr UVEAEUOT, CUUTEPIAAUPBOVOUEVWY TWV
Bepdtwy nuepnoLlag Slatagng, KoL Twv SIKAULWUATWY ToUG Katd Tt Mevikr) Zuvéleuaon.

AVOAUTIKOTEPQA OXETIKA LE TV TposToLdacio tng .Y oe cuvduaopo pe TG Slatagelg tou K.v. 2190/1920, n
Etalpeia avoptd otov LoToTtomnod g ikoaot (20) ToUAGXLOTOV NUEPEG TIPLV ATto TN Mevikn 2uvéleuah, TOGO oTNV
eMNVIKA 000 Kat otV ayyALkn yYAwooao, TANpodopieg OXETIKA UE:

e TNV NUEpPOUNVia, TNV WPA KoL TOV TOTIO GUYKANGNG TNG MEVLKA G SUVEAEUONG TWV LETOXWVY,

e TOUC PBOOLKOUC KAVOVEG KAl TILC TIPAKTIKEG CUUUETOXNC, OUUMEPIAQUBOVOUEVOU TOU OLKOLWUATOG
gloaywyng Bepdtwy otnv nuepnota dtatagn kot UTtoBoANG EpWTNOEWY, KABWE Kal TwWV MPoBsouLwv
£VTOC TWV OTIOLWV Ta SLKOLWUATO QUTA UmopolV va aoknBolv,

e T¢c O6wbikaoieg Yndodopiag, TOUC OPOUC AVTLMIPOOWTIEUONC MECW TANPefouaiou Kal Ta
Xpnotuomnotlolpeva évtuma yia Pndodopia péow minpeéouaiou,

e TNV TpoTewvOpevn nuepnola Slataén TtnG ouvéleuong oupmeplhapBavopévwy oxebiwv Twv
anodpdcswv mpog ocultnon Kat PridLon, aAAd Kal TUXOV GUVOSEUTIKWVY EYYpAdwY,

e TOV MPOTEWVOUEVO KatdAoyo umopndlwv pehwv tou A.Z. kat ta Bloypadikd toug (epdoov umapyel
O£pa ekhoyn g HeAwV), Ko

®  TO OUVOALKO aplOpO TWV HETOXWV Kol TwV Stkatwpatwy Prdou Katd thv nUepopnvia thg cUykKAnonc.
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O Mpoedpog tou AlolkntikoUu ZupPouliou g Etatpeiag, o AleuBivwv ZUpPBoulog, kat ol Mpdedpol twv
Emutponwyv tou AtotkntikoU TupPouliou mapiotavtal otn Mevik TUVEAEUON TwWV PETOXWV, TIPOKELUEVOU va
napéxouv mAnpodopnon Kal evnuépwon emi Bepdtwy mou TiBevtal mpog oulTtnon Kal eni EPWTINCEWY N
Sleukpvioewv Tou {ntolv oL pétoxol. EmumAéov, otnv leviky ZUVEAEUON TWV METOXWV Taplotatal Kol o
YnevBuvog Ecwrtepikol EAEyyxou tng Etatpeiag.

O Mpoedpog tou ALoKNTIKOU ZUMBOUALOU 1, OV QUTOG KWAUETAL N AMOUCLATEL, O QVATANPWTAG TOU,
Tpoedpelel MpoowpLva otn Mevikr Zuvéleuon, ekAéyovtag évav 1 SU0 YPOUUATELG, amd TOUG METOXOUG TIOU
glval mapovteg nA/kaL amod Hn HETOXOUG MEXPL va erukupwBesl o mivakag autwv mou Skatolvtal va
CUUETAOYXOUV OTn ZUVEAEUON Kal va eKAeyel To TakTkO Mpoedpelo g Mevikng Zuvéleuone. To mpoedpeio
auTO amoteAeital amno tov MNpdedpo kat évav ) U0 ypaPUaTELG TTou EKTEAOUV Kat XpEn YndoAektwv. H ekdoyn
Tou ToktikoU Mpoedpeiou g Mevikng Zuvéleuong yivetal pe puotikn Yndodopia, ektog av n dla n frevikn
Juvéheuon anodaoioel Sltadopetikd i av o Nopog opilel StadopeTika.

META TV €MKUPWON TOU TVaKA TWV METOXWV Tou €xouv Sikaiwpa Yndou, n Fevikn Zuvéleuon ekAEyel
apEowC To oploTiko Mpoedpeio, To omoio cuykpoteital amd tov Mpdedpo kot évav i U0 YPAUUATELS TIOU
eKTEAOUV Kol ¥pén Yndolektwv. OL amodacelg tng levikng Zuvéleuong Aaupavovtat cUpdwva UE TLG
SLatagelg Tng kelpevng vopoBeotiag kat Tig mpoPAEPELG Tou Kataotatikou tn¢ Etalpeiag.

MeplAndn Twv MPOKTIKWY TG MEVIKAG ZUVEAEUONG TWV HETOXWV Kabiotatal Slab£oiun oTov LOTOTOMO TG
Etaipeiag evtog Sekamévte (15) nuepwyv amod tn Mevikr) ZUVEAEUON TWV LETOXWV, LETAPPACHUEVN OTNV ayYALK).

Zuppetoxn Metdxwv otn Mevikn Zuvéleuon

3tn Fevikn 2uvéleuon tng Etalpeiag SikalouTal vol CUPMETEXEL Kal va Pndilel kaBe pétoxog mou eudaviletal
ME TV WLoTNTA AUt ota apxela tou Zuotiuartog AuAwv TiTAwv To omoio Slayelpiletal, Pe TNV LSLOTNTA TOU
KevipikoU AmoBetnpiou, n avwvupn etalpsio e tnv enwvupia «EAANVIKO Kevipikd AmoBetriplo TitAwv
Avwvupun Etatpeia» n omola gival o popéag katd tnv £vvola tn¢ map. 4 tou ap6.28% tou k.v. 2190/1920 otov
omoio tnpouvtal ol Kwntég agieg g Etalpeiag katd tnv €vapén tng mEumNg (5n¢) NUEPAG TPV Ao TV
nuepopnvia tg Mevikng ZUVEAeUONC Kat, o Teplmtwon EmavaAnmtikig Mevikng ZUVEAEUONG, KATA TNV Evapén
™¢ tétaptng (4ng) nUépag mpLv amod v nuepopnvia tg Emavainmukng Fevikng Zuvéleuong. H doknon Twv ev
AOYyw Sikalwpdtwy Sev MPoUmoBETeL TNV SEOUELON TWV HETOXWV TOU SlkaloUXou OUTE TNV Trpnon GAAnG
avaloyng dtadikaciog. O uétoxog pmopel va Slopioel avumpdéowno epocov To emBupel. Katd ta Aownd n
Etalpeia cuppopdwvetal MARPWE HE TIC SLaTtagelc Tou K.v. 2190/1920 (&pbpo 28a).

Awadikaoio cuppetoxng kat Yridpou HECW QVTLTPOOWTTIOU

O METOXOC OUMMETEXEL otnV levikr Zuvéleuon Kot Pndilel eite aUTOMPOCWNWG EITE PECW QVTLTPOCWTTWV.
K&Oe petoxog pmopel va Slopilel pexpL TPELS (3) aVTUTPOOWITOUG KAt TA VOULKA TIPOoWTTO,/LETOXOL UIOpPoUV va
0pilouv wW¢ EKMPOoWTOUG Toug HEXPL Tpla (3) Puaikd mpoowma. I MePIMTWON TIOU PETOXOG KATEXEL LUETOXEC
™¢ Etalpeiog, ol omoieg epdavilovtal oe MEPLOCOTEPOUG TOU €VOG Aoyaplacuols aflwy, autog pmopel va
opioel SLadopeTIKOUC AVIUTPOCWIIOUG Yl T METOXEG TIoUu epdavilovtol otov kKaBe Aoyaplaopd oflwv.
AVTUTPOOWTTOC TIOU EVEPYEL YL TIEPLOGOTEPOUG UETOXOUG Uropet va Pndilel Sladopetikd yla kaBe pétoxo.

‘Evtumo mAnpefouaototnTag yla To SLopLopd aVTLTPOoWIoU lval SLaB£0Luo oToug LETOXOUG O Eyxapthn popdn
oto Tunua Xxéoswv pe Emevbutég (IR) tng Etatpeiag Kat o nAektpovikn popdr otnv otooeAida tng Etalpeiog
(www.athexgroup.gr).

O avilmpOowmog UTtoxpeouTal vo. YWwaoTtorolel otnv Etalpeia, mpv amd tv €vapén thg ouvedpiaong tng
TaktiknG M'evikAg ZUVEAEUONC, KAOE GUYKEKPLUEVO YEYOVOG, TO OTIOLO UMOPEL va gival XprioLUO OTOUG PETOXOUC
yla tnv a€loAoynon Tou KvdUvou va eEUTINPETAOEL 0 AVTLTPOoWTTOG GAAA cupbEpovTa ANV TWV GUUPEPOVTWV
TOU HETOXOU.

JUyKpouohn cUUdEPOVIWY elval Suvatov va TPoKUTITEL L6lw OTAV 0 AVILTPOCWIIOG ELvalL:

o) HETOXOG ToU aoKel Tov éleyxo tnG Etalpelog | AANO VOULKO TPACWIO 1) OVTOTNTA ToU eAEYXETAL OO TO
UETOXO QUTOV,

B) HéMNog Tou Alokntikol TupBoUALou A TG eV YEVEL Sloiknong tng Etatpeiag fj LETOXOU TTOU aOKEL TOV EAeyX0
™¢ Etatpeiag 1 AAoU VOULKOU TIPOCWTTIOU 1 OVTOTNTAG TOU EAEYXETAL OO UETOXO O OTOLOG QOKEL TOV
£\eyyo tn¢ Etalpeiag,
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Y) UMAANAOG 1 opKwTOG eAeykT¢ TG Etalpeiag i petdxou mou aokel Tov €Aeyxd NG, 1 GAAOU VOULKOU
T(POCWITOU 1} OVTOTNTOC TTOU eAEyXETAL artd UETOXO TOU aoKel Tov €Aeyxo tng Etatpeiag,

8) ouluyocg 1 ouyyevhg mpwtou Babuol pe éva amod Ta GUOLKA TPOCWIIA TTIOU avaDEPOVTAL OTLG TIEPUTTWOELS
o’ Ewgy’.

2TO KATOOTATIKO TNG eTalpeiag Exel mpoPAedBel n SuvatotnTa CUMUETOXNG TWV LETOXWV oTh Mevikr ZuvéAeuaon

ME NAEKTPOVLKA HEDTA, XWPLG TN PUGCLKN TTAPOUGCLO TWV ETOXWV OTOV TOTIO SLeEaywyn g Tng UTO TOUG OPOUG TOU

K.v. 2190/1920. Emiong, oto Kataotatikd tng Etaupeiog €xel mpoPAedBdei n Suvatdnta €€ amootdoewg

OUUETOXNG TWV PETOXWV otnv Yndodopia elte pe TNV doknon tou Stkalwpatog Pridou e NAEKTPOVIKA HEoA

elte pe Ynoodopia &t aAAnAoypadiog umo toug 6poug tou K.v. 2190/1920.

Awotwpata peroPndiog twv PeTtdoxwv

1. Me aitnon HeTdXWV, TTOU EKTIPOOWTIOUV TO £va €1KooTo (1/20) tou kataBePAnpévou HeTOXIkoU kepalaiou,
TO AOIKNTIKO ZUpPBOUALO uTIoXPEOUTOL VO CUYKAAEL €KTOKTN EVIKN) ZUVEAEUON TWV UETOXWV, opilovtag
nuépa ouvedplaong autrg, n omola Sgv TPEMEL va ATIEXEL TIEPLOCOTEPO ATIO COPAVTA TEVTE (45) NUEPEC
and TNV nuepopnvia emidoong g aitnong otov mpoedpo tou AlolknTikou ZupBouliou. H aitnon mepléxet
TO avtlkelpevo NG nuepnolag Siataéng. Edv dev ouykAnBel leviky uvéheuon amd TO ALOKNTLKO
JupPoUALo evToc eikoot (20) nUepWV Ao TNV EMIS0O0N TNG OXETLKAG altnong, n cuykAnon dilevepyeital and
TOUG QLTOUVTEG UETOXOUG HE SATAVEG TNG €TALPELOC, HE amodaon TOU HOVOUEAOUG TPWTOSLKEIOU TNG
£€6pag tTn¢ etalpeiag, mou ekdidetal katd TN Stadikacio Twv acHOALOTIKWY UETPWY. ITNV amodacn auth
opilovtal o TOMOC Kat 0 XpOvog tn¢ cuvedpiaong, kabwg kal n nueprola Statagn.

2.  Me aitnon LETOXWV, TIOU EKTPOCWITOUV TO £va £lkooTo (1/20) tou kataBeBAnpévou petoxkol kebalaiou,
To ALOWKNTIKO ZupPBoUALO uTtoxpeoUTaL va eyypdleL oTnv nUeprola Statagn Mevikng ZUVEAEUONG, TIOU EXEL
nén ouykAnOel, mpdobeta BEpata, edv n oxeTiky aitnon MeplEABEL 0TO ALOIKNTLKO ZUPBOUALO SdekaTmévte
(15) touAdLotov nUEPES TPV amod TN levikn Zuvéleuon. H aitnon yla tnv eyypadn mpocbetwy Bepdtwy
otnv nuepnola dtatafn ocuvodeletal amd atttoAdynon i and oxédlo anodaong npog £ykplon otn MEvikN
Juvéheuon kal n avoaBswpnuévn nuepnola Sidtafn dnuooctomoleital pe Tov (Slo TPOMO, OMwG n
niponyouuevn nuepnola diataln, dekatpelc (13) nUépES PV amd TNV nUepopnvia tg Fevikng Zuvéleuong
KOl TAUTOXpova TiBeTaL 0TNn SLABEON TWV UETOXWV OTNV LOTOOEALSA TNG eTALpELOC, Hall e TNV ALTLOAGYNnoN
1 to oxédlo amodaong mou €xel uMoPAnBel amd Toug PETOXOUG KATA Ta TpoPAendueva oto dpbpo 27
napaypado 3 tou K.v. 2190/1920.

3. Mg aitnon HeTOXWV TIOU EKITPOCWIOUV To £va £lKooTo (1/20) tou kataBeBAnuévou petoxikol kedpaiaiou,
To AlolknTikG ZupPBoUAio BEtel otn 61aBeon Twv PETOXWV Katd Ta opl{dpeva oto apbpo 27 mapdypadog 3
TOU K.v. 2190/1920, ££1 (6) TOUAGXLOTOV NUEPEG TIPLV ATTO TNV NUEPOUNVia tng Mevikn¢ Suvéleuong, oxedla
anodpdcswv yla Bépata mou £xouv eptAndOel otnv apxLkn A thv avaBswpnpévn nueprola Statan, av n
OXETIKA aitnon TmeplEABel oto AlolknTiko ZUPPoUALO entd (7) TOUAAXLOTOV NUEPEG TPV amd thv
nuepopnvia tg Mrevikng Zuvéleuong.

4. Me aitnon YETOX0oU N UETOXWVY TIOU EKITPOCWIOUV TO €va £1KOoTO (1/20) tou KataBeBANUEVOU HETOXIKOU
kebahaiov, o mpdedpog NG TuvEAELONG UTIOXPEOUTAL Vol oV BAAEL pa pévo dopd tn APn anodpdcswv
amnod t Mevikn TUVEAEUON, TAKTLKN 1) EKTAKTN, yla OAa 1] oplopéva Béuata, opllovtag NUEpa CUVEXLONG TNG
ouvebplaong, aut Tou opiletal otnv aitnon Twv PETOXwvV, n omoia OpwG 6ev pmopsel va améxel
Teploootepo amo tplavta (30) nuépeg amo th xpovoloyia tng avaBoAng. H petd amd avaBolr Mevikn
Juvéheuon amotelel cUVEXLON TNG MPONYOUHEVNG Kal Sev amalteital n emavaAnyn Twv SLOTUTIWOEWY
dnuooisuong tNg mMPOOKANONG TWV PETOXWV, OE QUTHV UIMOPOUV VA HETEXOUV KOl VEOL HETOXOL, UE TNV
™mMpenon Twv dtatdfewv Twv apbpwv 27 mapdypadocg 2, 28 kat 28a Tou K.v. 2190/1920.

5. Me aitnon PetoXwv mou ekmpoowrnolV to 1/20 tou katafePAnuévou petoxtkol kedalaiou, n Afdn
anodpdcsws yla omolodnmote Béua Tng nueprnolag dlataéng tng Mevikng XuvéAeuong evepyeital pe
OVOLLOOTIKA KARon.

6. Me aitnon HETOXWV, TIOU EKTPOCWITOUV TO £val £1kooTO (1/20) Tou kataBeBAnuévou petoxikol kedaiaiou,
0 AlotknTikd TupPBoUALo UTIOXPEOUTAL VA AVOKOLVWVEL OTNV TAKTIKA FEVLKN JUVEAELON, TO TTOCA IOV, KATA
v televtaia Sietia, kataBABnkav o kaBe péNog Tou Slotkntikol oupBoudiou f Toug SleuBuUVTEG TNG

Etalpeiag, kabwg kal kABe mopox MPOG Ta TMPOCWIA QUTA amd omoladnAmote attia | cuppoocn g
Etatpeiag pe autolg.
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7. Metd and aitnon onoloudnmnote Petoxou, mou umoPfdAAetal otnv Etatpeia mévte (5) ToudyxLotov MARPELS
NUEPES mpwv and tn levikr Zuvéleuon, to Alokntikd ZupBolAo umoypeoUtal va mapéxel otn Mevikn
JUVENELON TIG QULTOUMEVEG OUYKEKPLUEVEG TIANPOdOpLeg Yo TIG UTOBEDELG TnG ETalpeiag, oto péTpo mou
QUTEG €lval XPAOLUEG VLA TNV TIPOYUOTLKY €KTLHNON TwV BepdTwy TNG nuepnotag diataéng. To ALolknTLkO
ZUMPBOUALO UTTOPEL VA ATTOVTHOEL EVLALAL OE QLT OELG LETOXWV LLE TO (OLO TIEPLEXOUEVO. YTIOXPEWOH TAPOXN G
mAnpodopwwv dev udlotatal Otav oL oxetikég mAnpodopieg SiatiBevtat nén otnv LotooeAida TG
Etalpeiag, 1dlwg pe TN Lopdr EPWTCEWY KOL ATIAVTCEWV.

TG QVWTEPW UTIO 6 KAl 7 TEPUTTWOELG TO ALOKNTLKO ZUpPBOUALO pmopel va apvnBel tnv mapoyn Twv
TIANPOdOPLWV YLO ATTOXPWVTA 0UCLWSN AGY0, 0 OToloG avaypApETAL OTO TIPAKTLKA. TETOLOG AOYOC Uopel
va €lval, Kata TIG TMEPLOTACELS, N EKMPOCWTINGN TWV OLTOUVIWV HETOXWV OTO ALOKNTIKO ZUMPBOUALO
obudwva pe g mapaypddoug 3 f 6 tou dpbpou 18 tou k.v. 2190/1920.

8. Metd and aitnon UETOXWV, TIOU EKMPOOWTIOUV To éva Téunto (1/5) tou kataBeBAnuUéEvVou HETOXLKOU
kedbaAaiou n onola urtoBarAetal otnv Etalpeia evtog tng mpoBeopiag tng mponyouevnG mapaypddou, To
ALolkNTIKO ZUpPBoUALO UTtOXpEOUTAL VO TTaPEXEL OTN MEVLKN ZuvéEAeuon TANPOdOPLEG yla TNV TIOPELA TWV
ETALPLKWY UTIODECEWV KOl TNV TIEPLOUCLAKN Katdotaon tng Etalpeiag. To Atotkntiko ZupBoUALo UTopet va
apvnBel TNV mapoyn twv MAnpodoplwv yla amoxpwvta ouctwdn Adyo, o omolog avaypddetal ota
TPOKTLKA. TETOlOG AOYOG UMOpPEL val €lval, KOTA TLG TIEPLOTACELG, N EKMPOCWIINON TWV ALTOUVIWV HETOXWV
oto Aowkntukd ZupBouAlo oUpdwva pe TIg mapaypddouc 3 1 6 tou GpBpou 18 tou k.v. 2190/1920,
edooov ta avtiotolya HEAN tou Alolkntikol Zuppouliou €xouv AABEL T OXETK MANnPodOpncn Katd
TPOTO EMOPKN).

Mo OAEC TLG AVWTEPW OVAPEPOHUEVEG TIEPLITTWOELG OL ALTOUVTEG ETOXOL 0delAouV va AmoSELKVUOUV T UETOXLKNA
TOUG LSLOTNTA KaL TOV aplOUd Twv PETOXWV TIOU KATEXOUV KATA TNV AOKNON TOU OXETIKOU SLKOLWUATOG, N omola
TIOTOTOLE(TAL AT TNV KATOXWPENON Toug oto 2Uotnua AuAwv TitAwv to omnoio Staxelpiletal, pe v WSLOTNTA
tou KevipikoU AmoBetnpiou, n avwvupn etalpeia pe v enwvupio «<EAANVIKO Kevipikd AmoBetrplo TitAwv
Avwvupun Etatpeia» n omola eival o popgag katd v €vwola ¢ map. 4 tou apb.28a tou k.v. 2190/1920.
Nentopepéotepeg MANPODOPLEG OXETIKA HE TA AVWTEPW Sikatlwpata peloPndiag kat Toug 6poug AOKNGCN G TOUG
elvat SlaBolueg otnv LotooeAida ¢ Etatpeiag (www.athexgroup.gr).

AwaBéoa eyypada kot mAnpodopisg

Ot Anpodopieg tou apbpou 27 map. 3 tou k.v. 2190/1920 cupnepthapBavopévng tng NpookAnong g FeEViking
Juvéleuong, tng Sladilkaciag ylo tv aocknon Sikawwpato¢ Prdou HECW QVILMTPOOWTIOU, TWV EVIUTIWV
Sloplopol Kal avakAnong avilmpoowrnou, Twv oxediwv amoddcewy yla ta Béuata g nueprolog dlataéng,
KaBw¢ Kat TAnpEotepeg MANPOdOPLEC OXETIKA UE TNV AOKNON TWV SIKOLWUATWY HeloPndiag twy map. 2, 2a, 4
Kal 5 tou dpBpou 39 tou k.v. 2190/1920 sivat Stabéotpo os gyxoptn popdr oto TuAua SxEoewv pe EmeviuTeg
™¢ Etatpeiag (A. ABnvwv 110, 406 6podog, ThA. 210-33.66.616), Ao OMOU OL PETOXOL UImopoUV va Aappavouv
avtiypada. Emiong, oAa 1o avwtépw £yypada, O GUVOAMKOG aplOpOC TwV UGDLOTAPEVWY HETOXWV Kol
Sikatwpdatwy Pridou (cuvoAlkd Kol avd Kotnyoplo UeToxwv) eival Slabéoipa oe NAEKTpovikn popdr otnv
LotooeAiba tng Etatpeiog (www.athexgroup.gr).

AIOIKHTIKO 2YMBOYAIO

To AlolknTikd ZupBoUALo Tou ekAéyetal amd tn Mevikn Tuvéleuon Twv Metoxwv Slotkel tnv Etatlpeia kat thv
EKTIPOOWTEL SIKAOTIKWG Kal efwdikwg. MPWTLOTN UTIOXPEWGON Kol KABAKOV Twv HEAWV TOU ALOLKNTIKOU
YupPouliou eival n Slapkng emblwWEN TNEG EVIOXUONC TNG LOKPOXPOVLOC OLKOVOULKNG afiog Tng Etatpeiag kat n
T(POAOTILON TOU YEVIKOU etalplkol cupdépovtoc. Mepattépw, Sedopuévou OTL oL PETOXEC TNG Etalpelag ivat
£LONYUEVEC OE OpyavwUEvn ayopd kKabrikov tou AlolkntikoU upBouliou cuviotd n Sapkng embiwén g
gvioyuong Tng HakpoxpOVLaG OLKOVOULKNG aflag tng Letoxng (shareholders’ value). Amayopeletal ota péAN Tou
AwolkntikoU JupBouliou va emidlwkouv ibla cupdépovta, oe BApog Twv cupudepovtwy tng Etatpeioc. Auth n
amayopeuon LoXUEL Kal yla Tta MPOCWTA OTa omola To ALOIKNTIKO JUKBOUALO £xel avaBEosl apuodLotnTeS
Sloiknong tng Etatpeiog (umokatdototol Tou AlotkntikoU TupBouliiou).

Y10 TéAOG KABE Xpriong to Alolkntiko upBoUAlo cuvtdooel €kBeon, yla Ti¢ cuvalayEg tng Etalpeiag pe tig
oUVOESEPEVEC PE QUTH ETXELPNOELS (KATd TtV évwvola tou apBpou 42° map. 5 k.v. 2190/1920). H €kBeon
YVWOTOTIOLE(TAL OTLG EMOTITIKEG APXEG KaL TIBeTaL UTIOYPN TNC YEVIKAG OUVEAELONG TWV HETOXWV TNG ETatpeiag.
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Suudwva pe to Kataotatiko g Etatpeiag, to AlolknTiko SupBoUAilo pnopel va avabETel pe anodaaor tou tnv
Aoknon OAwV 1 HEPLKWY armod ta Sikalwpata Kot TG e€ouaieg Tou mou oxetilovtal pe t dloiknon, dlaxeiplon
Kall EKpoowrnon tng Etatpeiag os éva ) meplocotepa Mpoowna, aveEdptnta av ta npdowna autd ival i dev
elvat pLéAn tou. O Tithog kat n appodiotnta Kabevog amo ta npocwna autd kabopilovtal mAviote pe anddaon
Tou AlolkntikoU ZupBouAiou yLa to SLopLojo Toug.

O AleuBuvwv Z0PBoUAOG TNG ETaLpELOG ElVaL TO AVWTATO EKTEAEOTLKO OPYAVO TNG, ApUOSLOG yia KaBe BEpa mou
adopd TN AELTOUpyLA TNG KOL EXEL TN YEVLKN EMOMTELN TWV EPYAOLWY TNG.

E€oucia — Approdiotnteg AlotkntikoU ZupBouliou

To ALokNTIKO ZUMPBOUALO evepywvTag CUANOYLKA €XeEL TN Slolknon Kal SLaxelplon Twv ETALPIKWY UTIOBECEWV.
Anodaoilel yevika yla kaBe Bpa mou adopd tnv Etalpeia kal evepyel KABs MPAEN €KTOG ATO €KEIVEG yLa TIG
omoieg elte and 1o Nopo, elte and to Kataotatiko, £xel appodldtnta n Fevikr ZUVEAEUON TWV LETOXWV.

To Atolkntiko ZupPBouAto g Etatpeioag Slabetel, wg oUVOAO, EMAPKELG YWWOELG KOL EUTIELPLAL TOUAAXLOTOV YLa
TG ONUAVTLKOTEPEG TWV SPACTNPLOTATWY TNG ETALPELAG, WOTE va £XEL TN duvATOTNTA ACKNONG EMOMTELAG €Ml
TOU OUVOAOU TWV AELTOUPYLWV TNG, €ilte Aueca elte péow Twv appodlwv emTPOMWY TOU ALOLKNTLKOU
SupBouAiou. T TNV amoduyr MEPUTTWOEWV GUYKpoOUOonG cupdepdviwy, n Etalpela uloBetel PBEATLOTEG
TIPOKTLKEG KAl QpXEG ETALPLIKAC SlakuBEpvnong mou adopouv, 6lwg, To SLoOXWPLOUO TWV EKTEAECTLKWY KL
ETIOTITIKWY OPLOSLOTATWY TwV LEAWV Tou AlolkntikoU ZupBouAiou.

To A.Z. amote)eital and eKTEAECTIKA, PN EKTEAEOTIKA Kol AVEEAPTNTA N EKTEAECTIKA MEAN. Ta EKTEAEOTLKA
MEAN aoyololvtal pe Ta KaBnueplva Bépata Sloiknong tng etalpeiag, evw ta N eKTEAECTIKA UEAN elval
ETULPOPTIOUEVA [E TNV TIPOAYWYH OAWV TWV ETALPLKWV {NTNUATWV.

1. To AwowknTikO ZupPBouAlo Slokel tnv Etaipesia kal avamtloosel TO OTPOTNYLKO TIPOCOVATOALOUO TNG,
£€XOVTOG WC TPWTLOTN UTIOXPEWON Kal kaBrikov tn Stapkn embiwén tng evioxuong g HAKPOXPOVLAS
OLKOVOULKN G a€lag Tng ETatpelag KaL TV MPoAcTILoN TOU YEVIKOU ETALPLKOU OUUDEPOVTOG.

2. To AolknTiko ZUBOoUALO, KATA TV AOKNON TWV OPLOSLOTATWY TOU KOL TNV EKTTANPWON TWV UTIOXPEWOEWY
Tou, AapPavel mpwtiota unmtdPn Tou To CUPDEPOV TWV UETOXWVY, TwV epyalopevwy otnv Etalpeia, twv
Aoumwy eviladepoUEVWY KAl TNV KOWVWVLKY WHEAUOTNTA TwV evepyelwv Tou. To A.X. amodaoilel katd
Sikain emuyelpnuatiki kpion.

3. To A.Z. tnpel kat emipeleital yia Thv tpnon twv dtataewv Tou Nopou ota mAaiola Twv §pacTtnploTiTwy
™G ETalpelog Kal Twv CUVEEOUEVWV LLE QUTAV ETILXELPI CEWV.

4. Kploweg yla tv Etalpeia amodadaoelg, 16iwg n e€elbikeuon Twv OKOMWV TNG Kol 0 TPOCSLOPLOUOG TNG
oTPATNYLKAG TNG AapBavovtal povo amod to A.3. ElSikotepa, To A.3.:

e ALapOpPWVEL TNV YEVLKI] ETILXELPNATLKY OTPATNYLK TG ETalpeiag kot Twv Buyatpikwy tne.

e Kataprtilel to emiyelpnotako ox£dlo (business plan) yia to xpoviko Stdotnua mou Bewpel amapaitnto.
e Eykpivel Tov eTr0L0 tpolmoAoyLouo TG Etalpeiag kot mapakoAouBel tnv eKTéAeoH] TOU avd Tpipnvo.
e EAEyxel Kol amodacilel yia TG emevdUoelg (kepalatakég damaveg) tne Etatpeiag.

e EAEYXEL TIC OLKOVOULKEG KATOOTACELG.

e  KoBopilel Toug emSLWELLOUG OTOXOUC KAl TOUG TPOTIOUC EKTTARPWONG TOUG.

e Anodaocilel yla e€ayopEg, CUYXWVEVOELG KL ATIOOXIOELG.

e Anodaocilel To MpwTo eMinedo TG opyavwIlkAg Soung tng Etatpeiag kot tn oteAéywon tne.

e Eykpivel 1g Mevikég ApxEg AtakuBépvnoncg (FAA) tng Etatpeiag katl Twv Buyatplkwy TN Kot armodaoilet
TN OTEAEXWON TWV OPYAVWV TIOU OTALTOUVTAL yla TN Asttoupyia twv puBulldpevwy (regulated)
Spacewv tou Opidov.

e Opilel kol oTEAEXWVEL TLG ETUTPOTEC TOU ALlOLKNTIKOU JUpBouAiou mou mpoBAEmovTal amod Tov EKAOTOTE
edappolopevo Kwdika Etalpikrg AlakuBepvnong tou Opilou.

e  EAEyXEL TNV QUTOTEAECUOTIKOTNTO TWV TPAKTIKWY ETALPLKAC SlakuBépvnong tng Etatpeiag Kot
npoPaivel oTIC avaykaieg TPOMOMOLOELC TOUG.
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Emtiléyel, emutnpel Kat avtlkaBLlotd eKTeAEOTIKA PEAN TOU, O TEpLMTWon mapaitnong A EKMTwaong Kol
kataypadel oxedlaoud Sladoxng toug.

KaBopilel TG OMOLBEG TWV EKTEAEOTIKWY MEAWV Kot Ttwv GAAwv pehwv tou A.Z., PBdaoel Twv
HoKpompoOeouwy ouudepOVTWY TNG ETalpeiag KoL Twv LETOXWV TNG.

Awaodalilel tnv tpnon Stadavoug Sladikaciog yla mpotacn eKAoyrG VEWV LEAWVY Tou A.Z.

Erutnpel kal emAUeL evOEXOUEVEG OUYKPOUOELG CUUDEPOVTWY HEAWV TNG ALOIKNONG KOL UETOXWV,
OUUTEPLAAUBAVOUEVNG TNG KAKNG SLOXELPLONG OTOLXELWV TNG ETALPLKIG TIEPLOUCLAG KAl TNG KOTAXPNONG
O€ Ox€on Me MeTaBLBAOELG TPOG TPOoWTTA CUVEEOUEVA UE OTEVOUG SECUOUG E EAN Tou A.L.

E€aodalilel TNV OKEPALOTNTA TWV CUOTNUATWY OLKOVOMIKWY EKOECEWV KOl aveEAPTNTOU EAEyXOU
KoBwg Kal TNV apLotn Aettoupyia KATAANAWY CUCTNUATWY ECWTEPLKOU EAEYXOU, LOLWG OLKOVOULKOU
KoL AElToUupyLlkol eAéyyou, Slaxeiplong KwvdUVWV Kal CUUUOPGWONG TPOC TO LOXUOV OEOULKO Kol
KOVOVLOTIKO mAaiato.

5. TMpog Tto OKOMO eKMANPWONG TWV UTIOXPEWCEWV TOUG, Ta MEAN tou A.X., €xouv Sikalwpa gAelBepng
npocPacng oe opBOr|, oucLwdn Kat Eykatpn MAnpodopnon.

6. To A.X. ouvedplalel Touldxlotov i dopd KABE UAva, Kot TPOTiNon o€ POKABOPLOUEVEG oo TNV apXh
TOU NUEPOAOYLOKOU £TOUG NUEPOUNVIEG. To A.Z. £XeL TNV eveALfia ouveSplLACEwWV OTOTE KplveTaL avaykalo.

OL 0pOSLOTNTEG TWV EKTEAECTLKWY HEAWVY TOU A.Z. elval:

H Slapkng emdiwén tng evioxuong tng HAKPOXPOVLOC OLKOVOULKAG afiag tng Etatpelag kat n
T(POALOTILON TOU YEVIKOU ETALPLKOU OUUDEPOVTOC.

H Slapopdwon opauatog, oTpatnyLlkiG KATeLBUVONG, ETALPLKWY OTOXWV KaL ETILXELPNHUATIKWVY oxXeblwv
yla To oUvoAo twv dpaoctnplotitwy Tne Etatpeiag cuudwva pe TG anopdoelg tou A.3.

H avamtuén, eboppoyn Kal emkovwvia Twv MOALTIKWY KAl TPoypapUdtwy Spdong oe cupdwvia pe
TG amodaoelg Tou A.L.

H Staoddaiion otL ta avwrtata AlevuBuvtikd XteAéxn Aapupavouv OAa ta amapaitnta PETPA yla TNV
anoteAeopatikn Staxeiplon tng Etapeiag.

H efaoddAion ocuotnuatikng Kol SloapkoUg emiKOVWVIaG HE TEAATEG, €mevOUTEC, UTOAARAOUC,
ETIOTITIKEG OPXEG, KOO Kal AAou¢ dopelg.

O KaBopLoPOC CadWV EMIXELPNOLOKWY CTOXWV KAl TIOALTLKWY OTA ovWTATO AleUBUVTIKA ITEAEXN OTOUC
ETILYELPNOLOKOUC TOUELG EuBUVNG TOUG.

O armoAoyLopOC TOU £pYOU TOU ETLXELPNOLAKOU TOMEN EUBUVNG TOUG KaL N eVUEpwaon Tou A.Z.

H ouvem¢ ulomoinon TNG EMIXELPNOLOKAC OTPATNYIKAG TNG ETalpeiag, e AmMOTEAECUATIKA XPron TWV
SlaBéopwy mopwv.

H g€aodalion g mAnpotnToC Kat TG aflommioTiag Twv oTolxeiwv Kat mAnpodopLwv ou anattolvrat
yla Tov oKpLBN Kat €yKatpo mpoaSLloplopod TG OLKOVOULKAC Katdotaong the Etatpeiag.

H cuppdpdwon pe to BeoUIKO Kal KaVoVLOTIKO TAaiaLo ou SLémel tn Asttoupyia tng Etatpeiag.
H ekmpoownnon tng Etatpeiag.

H guBuvn uAomoinong amoddcewv g Mevikng ZUVEAELONG TWV PETOXWV TG ETatpeiag.

Ta N eKTEAEOTIKA HEAN elval eMLPOPTIOUEVA E TNV TIPOAYWYH OAWV TWV ETALPLKWV INTNUATWY TG Etatpeiog
TIoU ouv&EovTal PE TNV EMOMTEI TNG SLAXEIPLONC TWV ETALPLKWY OEUATWY KAl PE TNV EMLVONON KATELBUVOEWV
yla to cUvVoAo Twv utoBéoewv NG Etatpeiag, OmMwe eVOELKTIKA:

H Slapknc embiwén tng evioxuong tng HAKPOXPOVLOC OLKOVOULKAC afiog tng Etatpeiag kot n
T(POAOTILON TOU YEVIKOU ETALPLKOU CUUDEPOVTOG.

H mapakoAolBnon tng ouvemoUg UAOTOINONG TNC ETIXELPNOLAKNAG OTPATNYIKAG TNG Etaupsiag pe
OMOTEAEOUOTIKN XPion Twv SLaBECLUwY TOpwV.
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e H mapakoAolBnon OTL O ETUXELPNUOTIKOG OXESLOOUOG YLO TNV EMITEVEN TWV ETALPLKWY OTOXWV €lvatl
oUUbWVOC UE TG amodAoelg TN MevikAg ZUVEAEUONG TWV HETOXWV NG ETatpeiag.

Ta avefaptnta pHéAN Tou Alotkntikol ZURBOUALOU aoxoAoUVTaL LE TNV TIPOAYWYH TOU GUVOAOU TWV ETOLPLKWY
INTNUATWV.

20vOeon - Onteia Alowkntikol ZupBouliou

H Etaupeia, ocUpdwva pe to Kataotatiko g SLokeitat amo Atokntiko ZupBouALo ou anoaptiletal anod evvea
(9) éwg dekatpia (13) HeEAN.

H &udpkela g Bntelag tou AloknTikou XupPBoulriou cUpdwva pe to Koataotatiko tng Etalpesiag esival
TETPAETNG, TIAPATELVOUEVN AUTOSIKALWG PEXPL TNV TaKTKN FEVIKR ZUVEAEUON TWV METOXWV TNG ETalpelag, mou
Ba cuVENBEL i Ba ouyKANBEL peta t ARén tng Onteiag Tou.

H ekAoyn Twv peAwv tou AlolknTikou ZupPBouliou yivetal amo tn Mevikr) ZUvEAEUON TwV HETOXWV cUudwWvA UE
T SLatdgelg Tou K.v. 2190/1920. OL cuvtehoUpeveg HeTaBOAEG ot oUvBeon tou Alotkntikol SupBouliou Tou
AapBdavouv xwpa evtog TG XPHOEWS avakowwvovtal cUPPwva Ue To NOPO OTnV OUECWS EMOMEVN TOKTLKN
Fevikn Zuvéleuon.

Ta LéAN Tou Atokntikol ZupBouliou eival mavtote emavekAEELUA Kat eEAeUBepa avakAnTA.

H onuepvr) olvBeon Tou AlotknTikou ZupPBouliou g Etalpelag, To omoio e€eAéyn pe TeTpaetn Ontela and tnv
Taktikr Teviky Zuvéheuon Twv HETOXWV tou 2015 kat n Onteia tou Anyel v 20.5.2019 amoteAeital and
Sexatpia (13) péAn. Awdeka (12) péAn tou €xouv ekAeyel amod tn Mevikn Tuvéleuon twv Metoxwy tn¢ 20.5.2015
Kol éva (1) pélog e€ehéyn amd To ALolknTiko ZupBouUAlo Tng 27.12.2017 oe avtkatdotacn nopattnBévrog. H
oUVOEeoT) TOU €XEL oNUEPA WG EENG:

OVOUOTENMWVUHO Ofon
1. Tewpylog XavtlnvikoAdou(*) Mpoedpog, Mn Exteleotikd MéANog
2. Zwkpatng Aalopidng Avtutpoedpog & AleuBUvwy ZUuPBouAog
3. ANé§avdpog AvtwvomouAog Avetaptnto Mn Ekteheotikd MENog
4.  Kwvotavtivog Baoteiou Mn Exkteleotikd MéANog
5.  lwawng Epipng Mn Exkteleotikd MéANog
6. Anuntplog Kapaiokdkng EktedeoTikd MéNog
7. Zodia Kouvevakn — Edpaipoyhou Avetdptnto Mn Ekteleotikd MENog
8. lwavvng Kuplakomnoulog Mn Exkteleotikd MéANog
9. Abapavtivn Adalapn Avetdptnto Mn Ekteleotikd MENog
10. NwoAaog MuAwvag Avetdptnto Mn Ekteleotikd MENog
11. AA€§log MAGBLoG Mn Ektedeotiko MéNog
12. Awoviolog XpLotomouhog Avefaptnto Mn Ekteheotikdo MéNog
13. NwoAaog Xpuooxoidng Mn EktedeoTtiko MéNog

(*) Kard t ouvebpiaon tou Aokntikot SupuBoudiou tng 27.12.2017 o k. [ewpylo¢ Xavt{NVIKOAGOU aVTIKATESTNOE TOV K.
lakwBo Mewpyava, we un ekKTeAeoTiko pérog. Kata tnv bl cuvedpiaon to Aokntikd SuuBouAio géédee tov k. Mewpyto
XavtinvikoAdou, w¢ vVEo N eKTEAEOTIKO MMpoedpo Tou Atotkntikou SuuBouliou.

Ta Bloypadlkd ONUELWUOTA TWV HEAWV TOUu &v evepyeia AlolknTtikol JupBoulAiou mapatiBevtal otnv
Lotooeliba tng Etatpeioc (www.athexgroup.gr).

Mpappatéog tou AlolkntikoU JupBouliou éxel oplotel n ka Mapia Xafwvn, Alknyopog, Emikedalng tng
Movadoag Yoot pléng A.2. & Etaiptkng AtakuBEpvnong.
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EkAoyn — Avtikataotoon peAwv Alowkntikol ZupfBouliou

Ta puéAn tou AtowkntikoU ZupBouliou ekAéyovtal pe puotikn Pndodopia and tnv levikn Zuvélevon twv
peToXwv, cupdpwva pe TG Slatagelg Tou K.v. 2190/1920. Ta péAn tou AtoknTtikoU TupBouldiov pnopetl va gival
METOXOL N TpLToL KaL €lval mAvTote enmavekAEELLA Ko EAeUOepa avakAnTA.

J€ MEPLMTWON TOU KATIOLO HEAOG TOu AlolknTikoU ZupBouAiov mapattnBel, mebdvel 1 ekméoel and 1o aflwpa
TOU € omolodnmote TPOmo, n knpuxBel ékmtwrto pe amddaon Tou ALOKNTIKOU ZupBouliou Adyw
adlkaloAoyntng amouaoiag anod Tig cUVESPLATELG ETIL TPELG CUVEXELG UNVEG, TO ALOLKNTLKO ZUBOUALO Suvartal va
ouveyioeL Tn Slayxelplon Kol ekmpoownnon tng ETalpelag xwplg TNV avTKATACTAON TwV EAAELTOVTIWY MEAWV
edooov ta evanopeivavta pEAn ivat TouAdyLotov evea (9).

Je mMeplmtwon mou Ta HEAN Tou ALolknTkoU ZupPouliou pewwBouv kdtw amd evvéa (9) kat epdoov ta
evamopelvavta pEAN elvatl touAdylwotov Ttpia (3), to AlokknTkd ZupBoUAlo umoxpeoUTAL va EKAEEEL
OVTLKOTAOTATEG YLa TO UTIOAOLTTO TNG Ontelag Twv HeAwv Tou avtikabiotavtol TouAdLoTtov LEXPL Tou apLBuou
Twv evvéa (9). H amodaon tng ekAoyng umoBaletat otn dnuootdtnta tou Gpbpou 7B tou k.v. 2190/1920,
OMWG EKAOTOTE LOYXUEL, KL OVAKOLWWVETOL OO TO ALOWKNTIKO ZUMUPBOUALO OTnV auécwg Tpooexn levikn
Juvéleuon, n omola UMOoPEL va AVILKATOOTHOEL TOUG EKAEYEVTEG OKOMA KL av Sev €xel avaypadel oxeTikd BEpa
otnV nuepnota diatagn. Navtwg, OAeg oL MPALELG TWV LEAWV TOU ALOIKNTLKOU ZUPBOUALOU TTOU €XOUV EKAEYEL PE
TOV TPOTO AUTO BewpoUuvTaL EYKUPEG AKOUN KAl av Ta LEAN avtikataotabouv amno tn Fevikr Zuvéheuon.

Zuykpotnon AloknTtikou ZupBouliou oe cwpa

To AlolkNTKO ZUMUPBOUALO e€KAéyel HETAEU TwWV PEAWV TOU HE amoAutn mAswoPndia twv mapdviwv 1
QVTLTPOCWTEVOUEVWY HeAwV, Tov MNpoedpo, Tov AvTLpoedpo mou avilkablotd tov Mpoedpo dtav anouctalet
1 KWAUETAL, EVW ToV AVTLITPOESPO amovta | KwAUOUEVO avTikaBlotd dAo péAog Tou AlolknTtikoU upBouAiou
opL{OpEVO amo auTto Kabwg kal eviote amod to AleuBuvovta IUpPBoulo tng Etalpeiag. Emiong to AlolknTiKO
JUUBOUALO pe amoAutn mMAsloPndla Twv MOPOVIWY ] AVIUTPOCWITEUOUEVWY HEAWY TOU Slopilel To Mpappatéa
TOU, 0 Omoiog pmopel kaL va punv eivat péAog tou AlolknTikoU ZupBouliou. OL apXOLPECLEG QUTEG evepyolVTOL
TMAVTO KOTA TNV Tpwth ocuvedpiacn tou Alokntikol JUpPouliou petd amd tn levikrp ZuvéAEuon TOU
anoddcloe TNV ekAoyr Tou Vvéou AlolkntikoU Juppouliou. O Mpdedpog, o Aviurpoedpog kabwe kaL o
AteuBUVWVY ZUUPBoVAOG elval TTAvToTE eEMAVEKAEELLOL.

Z0ykAnon Aowntikou Zuppouliov

To AlOWKNTIKO ZupPBoUAMO cuykaleital amd tov MNpdedpo 1 tov AvIupdeSpo TOU TOV QVOTANPWVEL Kol
ouvebplalel otnv £6pa tn¢ Etalpeiag  pe tnAedidoken, cUUPWVA PE TIG EKAOTOTE LOXYUOUOES SLATAEELG TOU
K.v. 2190/1920, touAdyLotov pia Gopd To piva.

To ALOIKNTIKO ZUPPBOUALO eyKUPpwWC ouVESPLATEL KaL EKTOC TNG £8paG Tou ae GAAO TOTO, lte oTnNV huedamn eite
otnv aAodamn, epdoov otn cuvedploon auTh apioTavTal I AVIUTPOCWITEVOVTOL OAQ Ta EAN TOU Kol Kavéva
Sev avtiAéyel otnVv mpayuatomnoinon tng cuvedpiaong katl tn APn anoddcewy.

Evtoc tng xpriong 2017 mpaypoatonotinkav Sekatéooeplc (14) cuvedpLACELS TOU ALOKNTIKOU ZUBouAiou.

OL TapoUsieg TV HEAWV TOU AlolkNTKoU JUUBOUALOU OTIC OUVESPLACELG TTOU TIPAYHATOTIOONKAY KATA T
Slapkela TN BnTeiag Toug Katd ™ xprion 2017 epdavilovral oto akdAouBo mivaka:

’ K:::iv::%ﬁ‘:?:m Zuvs&ptldostq mou Zuvs&ptdlosl.q mou
OVOMOTENWVUNO Tne Bneiog Katd napéom U rapéom
T xprion 2017 QVTLIPOCWITOU OLUTOTIPOCWITWG
lakwpog Mewpyavog 14 - 14
Jwkpatng Aalapibng 14 - 14
AAEEavEpog AvTwvomouAog 14 1 13
Kwvotavtivoc Bao\eiou 14 - 10
lwavvng Epipng 14 1 12
Anuntplog Kapaiokdakng 14 - 13
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ZuveSPLAOELG , ,
, , ZUVESPLACELG TTOU ZUVeSPLACELG TTOU
. KOTA T SLdpKELL ., ) .
OVOLATENWVULO X X napéotn St napéotn
B QVTLITPOCWTTOU OQUTOTIPOCWITWG
™ Xprion 2017 P P
Yoodia Kouvevakn — Edpaipoylou 14 2 12
lwavvng Kuplakomoulog 14 6 8
Adapavtivn AdZapn 14 - 14
NikoAaog MuAwvag 14 1 13
AAE€log MIAGBLOG 14 1 13
Aloviolog Xplotdmnouhog 14 1 13
NikoAaog Xpuooxoidng 14 1 13

Anaprtia — MAseoPndia — Avtinpoowneuon LeEAwV — MPAKTIKA ZUVESPLACEWVY

To Awoknuké upPoUAlo PBploketal o amaptia Kot ouvedplalel €ykupa Otav Elval Tapovia N
QVTLTPOCWTEVOVTAL 0’ QUTO TOUAAXLOTOV T HULOA UV éva amd ta PEAN TOU, TIOTE OMWG OEV ETUTPEMETOL O
apLlOUOG TwY HEAWVY TIOU Elval TapovTa va elval pkpoTepog amo tpla (3). Ma va eupebel o aplBuo6g anaptiag
TIAPAAELTIETAL TO TUXOV KAAGUAL.

‘Otav to Alolkntiko ZuppolAo cuvedplalel pe TnAeSldokedn ta PEAN TTOU CUHHETEXOUV OTNV TNAedLAoKen
Bewpouvtal GUOLKA TTAPOVTEG.

Ou amoddoelg tou AloknTikoU ZupBouAiou AapPdvovtat pe amolutn mAsoPndia mapdviwv  Kat
QVTLITPOCWTTEVOUEVWY HEAWV EKTOC €AV 0 VOUOC I} TO KataoTtatiko opilel SladopeTikd.

Mé£Aog Tou AlotkntikoU UPBOUALOU UTTOPEL VA AVTLITPOCWITEVETAL OTLG CUVESPLACELG LOVO amo GANO HEAOG TOU
AtowkntikoU ZupPouliou, efouctlobotnuévo He €moToAn (oupmepAAUBAVOUEVNG KAl TNG OMOOTOAAG LE
NAEKTPOVIKO Taxubpopeio, tnAeypadnua, n tnAeopolotumia (TELEFAX)) ameuBuvopevn oto ALOKNTLIKO
JupBouAto.

H katdption Kat urtoypadr mPaktkol amd OAa ta pPéAN Tou ALOLKNTIKOU UUBOUALOU 1) TOUG QVTLITPOCWTTOUG
TouG Looduvapel pe amodaon tou AlotkntikoU ZupBouliou, akdpun kat av dev £xeL mponynBel ouvedploaon.

Ol oulntnoslg kol armodAacelg tou Atolkntikol JupPBouliou katayxwpolvTal MEPANTITIKA o l81kO BLBALo Tou
UTMOopEel va Tnpeltal Kal KATd To pnxovoypoadlkd cvotnua. Yotepa amd aitnon MEAOUC Tou ALoLKNTLKOU
JupBouAiou, o Mpoedpog UTIoXPEOUTAL VA KATOXWPNOEL OTA TPOKTIKA akplpn mepiAndn TG yvwung Tou. Ito
BLBAlo auto kataxwpeltal eMioNg KATAAOYOS TWV TAPACTAVIWY 1] OVIUTPOCWIEVOUEVWY KOTA Th cuvedplaon
MEAWV Tou AlolknTikoU ZupPBouliou. Ta MPAKTIKA Tou AlolknTikoU Zuppouliou umoypddovtal amd Ttov
Mpoedpo f tov Avtmpoedpo, to AleuBuvovta ZUpPoulo Kal To Mpappatéa tou Atolkntikol XupPouliou.
Avtiypada 1 amoondcuota Twv TPOKTIKWY ekSidovtal amd tov Mpoedpo i Tov avamAnpwt) Tou 1 amno
TPOOWTTO Ttou opiletal amo To AlolknTikd TuppolAo.

AvaOeon appodlotitwy AlokntikoU ZupBouliou oe cupPoUAouG I Tpitoug

To AloknTkd TupBoUALo pmopel pe anodoon mou Aappavetal pe amoAutn mAstopndlo Twv PEAWV TOU TIoU
elval mopovta f/kat ekmpoowrnovvtal, vo avaB£TEL TV AOKNGN OAWV 1] LEPLIKWV ATIO TA SIKALWIATO TOU KAl TIG
efouoieg tou mou oxetilovtat pe TN Sloiknon, Slaxelplon Kal ekmpoowrnon Tt Etalpeiog os £va N
TIEPLOCOTEPA. TIPOOWTA, AVEEAPTNTA AV TO TPOCWNA oUTd elval | dev eival péAn tou. O TitAog Kol n
appodlotnta kabevog amd ta mpdowrna autd kabopiletal mAvtote pe anodacn tou Alotkntikol TuppBouliou
yla to Sloplopd toug.

YnoxpewoeLg LeEAwV Atotkntikol ZupBouliov

Ta péAn tou AlotknTtikoU upBouAiou, ot AleuBuvtég Kat ol avwtepol uTdAAnAol Ttng Etatpeiag amayopeletal
va evepyoUV xwpic mponyoluevn adeta tng Mevikng JuvéAeuong yia 8iko toug Aoyaploopd A yla Aoyaplacuo
Tpitwy, eite povol eite os ocuvepyaoia pe Tpitoug, MPALEIC TTOU UTAyovVTaL O OAOUG R} LEPLKOUG ATO TOUG
erSLwKOUEVOUC okomoU¢ tn¢ Etatpeiag, 1 va ekteholv epyacieg mopepdepeic pe Toug okomolg autouc ) va
LETEXOUV WC OUOppUBOL ETOlpOL OE ETALPEIEC TTOU ETISLWKOUV TETOLOUG OKOTIOUG. Y€ TIEPLTTTWON TtapdBacng
™G amayopeuong autig n Etaipeia €xel Sikaiwpa amolnuiwong, kot o umelvBuvog av sival pélog tou
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Aloikntuikol TupPouliou, ekmintel pe amodacn tou AtowkntkoU IupBouliou. Itnv mepimtwon auth
ebapuolovral emiong oL mapaypadot 2 kot 3 tou dpbpou 23 tou k.v. 2190/1920.

ApOLBEG peAwvV AlotknTikoU ZupfBouliov — MoALtikn apoBwv

Mia armno tig Baolkég mMPoUMOBETELG yLa TN CUVEXN Kol LAKPOTPOBeoun avamtuén aAld kot T dtachaAion g
otaBepn g mapouciog Kot BLwoldTNTAG TNG EMIXELPNONG OTNV aYoPd, ELVOL N EVAPUOVLON TWV OTOXWV KoL TWV
KWVATPWV TWV MEAWV TOU A.Z., TwV SLEVOBUVTIKWY OTEAEXWV KAL YEVIKA OAWV TWV EPYATOMEVWV TNG ETIXELPNONG
L€ TOUG OTOXOUG TWV UETOXWV KABWGE KaL [LE TN YEVLKOTEPN KOTAOTOON TNG QyopPac.

H Etaipeia, avayvwpilovtag auth tnv nmpolndBeon kal cEBOUEVN TG VOULKEG KOL KAVOVLIOTIKEG UTIOXPEWOELG
¢, €xeL Oeomioel, dlatnpel kal epappolel PAOLKEG APXEG KAL KAVOVEG OXETIKA ME TIG ATOSOXEG TWV
epyalopévwy G cupmeplAapBavopévwy pehwyv A.Z. kal SleuBuVTIKWY oTEAEXWYV, TToU TipowBouv TNV opbdn Kat
anoteAeopatikn Staxelplon kivduvou kal §gv dnpioupyolv Kivntpa XAAAPWonG TwWV TPOTUTTWY KLVSUVOU.

310 mAaiolo tng adelodotnong tng Buyatplkig etalpsiag tou Opilou Etaupela EkkaBdapiong ZuvaAlaywv
Xpnuoatiotnpiov ABnvwv A.E. kal cuppopdwong mpog tov eupwmaikd kavovioud EMIR (European Market
Infrastructure Regulation) OXETIKA [LE UTIOXPEWOELG TWV KEVTPLKWY avtioupariopévwy (CCPs) kabBwg kot to
LoxUov Beoulkd Kal EMOMTKO TAALoL0 othv EAAASa UuloBeTrBnke oUyKeKPLUEVN TIOALTIKA apolBwv n omola
afloloynBnke emtuxw¢ cudwva Pe Tov Avw Kavoviouo. Katdmv TouTtou Kat yla AGyoug AUECNC CUVADELAG
KOl eviaiag pubuiong n moAttikr) auth Ba uLoBetnBel Kal amod TNV Etalpela MPog CUUMANPWON TWV akOAouBwvY
Baokwv apywv mou edpapudlovral.

H apolBr tTwv pn ekTeAeoTKWY MEAWV Tou AtokntikoU Zuppouliou opiletal pe bk anodoaon tng TAKTIKAG
Fevikng Zuvéleuong oupdwva pe g Statdéelg tou apbpou 24 tou k.v. 2190/1920 kot eivat avaloyn e TO
XPOVo Tou SLaBE£TouY yLa TIG ouVeSPLACELG TOU ALOIKNTIKOU SUBOUALOU KOTA TNV €KTEAEON TwWV KOONKOVTWV
TOUG WG LN EKTEAECTIKWY HEAWV KOl TO EUPOC TWV KOBNKOVIWYV TOUG.

Aev mpoPAénetal n xopriynon mpocBetwv apolfwv (bonus), SIKALWUATWY TPOAIPECNG AYOPAG HETOXWV N
anmo{NULWOEWY CUVAPTWHUEVWY WE TNV amodoon.

H Tevikr) Zuvéleuon twv Metdxwv tou 2017 €xeL mpoeykpivel TNV KataBoAn ota pn ekTeAeoTKA MEAN Tou
AtolkntikoU ZupfBouliou kal twv Emitponwv tou amolnuuwoswv ocUpdwva Pe to dpBpo 24 map. 2 TOU K.V.
2190/1920, ywa tn xprion 2017. OL OXETKEG QTMO(NMULWOELG KATOTIWV OXETLKNAG ELOAYNONG TOU ALOLKNTIKOU
JupBouAiou, mapépevay (6LEC e AUTEG TNG Xpriong 2016 kat £Xouv WG akoAoUBwG:

1. Moo €160,00 ava cuvedpiaon yla £€06a MAPACTACEWS EKAOTOU UEAOUC TOU AlolknTikoU ZuuBouliou,
TIANV TWV EKTEAECTIKWY LEAWV TOU.

2. Noocd €140,00 pnviaiwg, ya €€oda TOPOOTACEWG €KACTOU HMEAOUG TOU ALOLKNTIKOU ZupBouliou Tou
OUUUETEXEL OTN OTPATNYLKI ETILTPOT EMEVOUCEWV.

3. Noood €160,00 ava cuvedpiaon, ylo £€0da MOPACTACEWG EKAOTOU HEAOUC Tou Atolkntikol ZuppouAiou
TIOU GUUETEXEL OTNV ETUTPOTTH EAEYYXOU.

‘O\a ta mood Tou avadEpovTal W AVwW Elval PUIKTA LETA GOpwV KoL AOLTWV TEAWV KoL SIKALWUATWY TPITWV.

H ouvoAkn amolnuiwon Twv Un eKTEAEOTIKWY HEAWV ToU Alotkntikol ZUpBouAiou yla Th CUMUETO)XK TOUG OTO
AolknTiko ZupBouAto kal Tig Emtpornég tou to 2017 avépyetal ot € 30.640,00 (kabapec apolBég € 26.374,90).

OL apolBéG TwV €KTEAEOTIKWYV PEAWV Tou Alolkntikol JupBouldiou (AleuBuvwv ZUpBoulog & EmiteAlkog
AteuBuvT¢ Aettoupylwy) eykpivovtal cUpdpwva Pe Ti¢ SLatdéelc tou K.v. 2190/1920 and ™ Mevikr Tuvéleuaon
TWV UETOXWV. IXETIKA UE TG AUOLBEG TWV EKTEAECTIKWV HEAWV TOU ALoknTikoU upBouliou edapudlovral:

e Ol TOAITIKEG apolBWY Kal mapoxwv th¢ Etatpeiog yia avriotolyou emumédouv B£0eLC PE AUTEG TTOU
KOTEXOUV Ta £V AOYw UEAN Tou AlolknTikoU Juppouliou, kat

e Ol OpOlL TWV OTOWULKWV Toug cupPdacewv (oL omoieg €xouv eykplBel amd tn M Twv UETOXWV TNG
Etatpeiag).

H Sour twv apolBwy yLo ta eKTEAECTIKA HEAN Tou AloknTikoU JupBouliou ta omoia Sev AapBdvouv apoln
yla TN CUUMETOXN TOUG ota ALoLKNTIKA JupBoUAla Twv etatpelwv tou Opidou, meplhapBavel otobepo Kal
ETILKOUPLKO PEPOC, WG £ENG:
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e  Etrolog Baotkdg Uobog kat €§06a MapooTACEWS

e EMKOUPLKEG TTAPOXES (UE TN Hopdr MpooBetwy mapoxwy), cUpdwva Mavta pe to eninedo g Bong
TOUG otV opydvwon g Etalpelag, TG avtioToleg ETAUPLKEG TOALTIKEG Kal cUMbWVA LE TOUG OPOUG
TWV ATOMLKWY TOUG cUMPBAcEwWY aopiotou SLapKeLag.

Elbikotepa:

O etolog Baotkog UoBog elval to otabepd HEPOG TWV APOLBWY TWV EKTEAECTIKWY HEAWY TOU ALOLKNTLKOU
JupBouAiou, o omoiog kaBopIlleTaL OTLG ATOMKEG TOUG CUMBAOELG KATOTIV EYKPLOEWC TNG MEVIKAG ZUVEAELONG
METOXWV TG Etatpelag, Aappavovtag umoyn to eninedo tng B€ong Toug otnv opydvwon, t Baplnta Tng
Béong toug, T KaBrKovTa Kal TG apUoSLOTNTEG TOUG KOl TA OTOLXEL TNG AyOPASG YL CUYKPLOLUEG BECELS
avtiotolyou emuédou.

‘Ocov adopd Aoutég MPOOHETEG MAPOYEG, TA EKTEAEOTLKA HMEAN TOu AlolkntikoU Zuppouliou Aaupdavouv
ETILKOUPLKEG TAPOXEG oL omoieg amodibovral Xwplg SLOKPLOELS OTO OUVOAO TOU TPOoWTILkOU Tou Ouilou,
anoteAoUV HEPOG TNG YEVIKAG TIOALTLKNG TNG ETatpelag kal 6ev mapéxouv Kivntpa yia tv avainyn kwduvwv.
AUTEG oL TOPOYXEG elval TL.Y. n aoddAlon vyeiag.

InUELwveTal OtL N Taktikn Mevikn Zuvéleuon Twv Metoxwv TN Etatpelag tng 29.5.2014 evékpLve TNV MAPATACN
LoxU0OG TOU OpPOU TWV OTOMIKWY CUMPAcewv epyaciag tou AeuBlvovtog ZupPoulou kal tou EmiteAikou
AteuBuvt Asttoupylwv mou adopd Tov MEPLOPLOUO TWV ETNCLWV amodoxwv Toug, oL OToLeG yLa tn xprion 2017
avépyovtal oto moad twv € 186.287,44 yia 1o AleuBivovta ZUpBoulo kot € 103.345,28 yia tov EmiteAko
AteuBuvtr) Asttoupylwy, £xouv TIPoeykpLOel amo tn levikn uvéheuon tng 20.5.2017 kat Ba urtofAnBoLV mpog
£YKPLON ATO TNV TIPOCEXN YEVIKI) GUVEAEUON.

OL Katd ta Avw KatoBaAAOpEVN apolPBry TwV EKTEAECTIKWY LEAWV KAAUTITEL TIG UTINPECLEG TOUG TIPOCG OAEG TLG
€Talpeieg Tou Opidou. Aev €xouv xopnynBel mpdobeteg apolBéc (bonus), Sikalwuata mpoaipeons ayopag
LETOXWV N amolnULWOELG CUVAPTWLEVEC LLE TNV Amodoan.

A&loAoynon AlolknTtikou Zuppouliou

H Etalpeia aflohoyel tov TpOmo Slekmepalwong Twv OppoSLOTATWY Kal TNG AELToupyilag Tou ALoknTikou
JupBouAiou. O evtomopdg kat n aloAoynon Twv SuVATWV CNUELWV Kol Twv aSuvaplwy amoTeAel mpolndBeaon
yla t BeAtiwon g amoteAeopaTikOTNTAC TOU A,

H Sladikaoio avtoaflohdynong tou AlolkntikoU ZupfBouliou kal Twv Emtponwy tou Atotkntikol SuppBouliou
adopd GUVOALKA TO ALOLKNTLKO ZupBoUALo. 2Tn Sdladikaoia mpoiotatatl o Mpoedpog tou A.2L.

To AloknTiko ZupBolALo afloloyel emiong tnv enidoon tou Npogdpou tou, Stadikaoia otnv onola, Sedopévou
OTL 0 AvTUTpOedpog Tou Alolkntikol ZupBouliou eival ekteAecTikd MENOG, TipoloTaTAL N EKTEAECTIKO LEAOG
tou A3, cludwva Pe TNV e8IKA TPAKTK Tou Kwdika Etailpikng AlakuBépvnong. MpoalpeTikd Umopel va
npayuatononBel kot aflohoynon Ttou KkABe pEAoug Tou Awolkntikol Zuppouliou. H  Swadikaocia
autoafloAdynong tou Alotkntikol Tuppouliou mpaypatomnoleitatl ava Sietia. O Npodedpog tou A.3. opllel eva
ave€dptnTo PN eKTEAECTIKO pENOG Tou AlolknTikoU JupPBouliou, 1 évav avefdptnto eEWTEPLKO CUVEPYATN WG
umevBuvo aflodoynong. O urmteBuvoc afloAdynong odeilet:

e Na etolpdosl to évtumo ¢ aflohdynong (epwtnuatoloylo). MAEov Tou epwTnpATOAOYioU, O
umeuBuvog afloAoynong UMopel vo. GUYKEVTPWOEL oTtoLodNMoTE eMUTAE0V UALKO Bewpel Xxpriolpo otn
Sltadlkaoia, va TTpoyLATOTIOL GEL TIPOCWTILKEG CUVEVTEVEELG e Ta AN Tou Alotkntikol SupBouliou n
/o avwtato oteAéxn tou Opilou mou Sev CUPUETEXOUV O€ OUTO aAAA £XOUV ETILKOLVWVIA e Ta MEAN
Tou AlolkntikoU SupBouliou K.o.

e Na SlaBéoel to évtumo ota pHéAN Tou AlolknTikoU JupBouliou kat va e€nyrosl og autd tn dtadikacio
CUUTARPWONG TOU.

e Noa ouM\é€el ta SeSopéva amod ta pPéAn.
e Na Staodpaliosl tnv avwvupia otn Stadkooia KoL TNV EUMIOTEUTIKOTNTA TWV SESOUEVWV.

e Na etolpdostl tn oXetkn «EkBeon AfLloAdynong» mpog To ALotknTikd JUPBOUAL CUYKEVTPWVOVTAG TO
nopiopata ¢ dtadikaciog afloAdynong.
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H €kBeon aflohdynong mapoucialetal oto AolknTikd IupBoUAlo amod tov umelBuvo afloAdynong mpog
oulAtnon. H dloiknon tng Etatpeiag Stabétel OAa ta amapaitnta péoa otov unelBuvo afloAdynong yLo tv
ohokArjpwan ¢ dtadikaoiag. O NMpdedpog Tou A.Z. AapuBAVEL LETPA YL TNV OVTLLETWITLON TWV SLATILOTWHUEVWY
aSUVOLWV.

Evidg tou 2016 StevepynBnke aflohdynon tou AlolknTikoU Zuppouliou, tou Mpogdpou Tou A.Z. KAl TWV
Emutponwy Tou e TN cUuMmAnpwon €l6Lkol epwtnpatoloyiou, cuvtaxObnke n oxetikny €kBeon afloAdynong kol
TA WMOTEAECUATA TNG TTAPOUCLACTNKAV 0TO ALOKNTIKO ZUpBoUALo. H afloAdynon Ba StevepynBel kal evtog Tou
2018.

Nonég enayyeALATIKEG SEOUEVOELG AWV AZ

Ta péAn tou ev evepyela AlolknTikoU ZupBouliou €xouv yvwotomoloel otnv Etalpeia TiG €€n¢ AOLMEG
ETIOYYEAUQTIKEG SEOUEVOELG TOUG (OUMMEPIAAUBAVOUEVWY ONUOVTIKWY N EKTEAECTIKWY SEOUEUCEWV OF
ETALPELEG KL U KEPSOOKOTIKA LEpUHaTA):

MéAog Az EntayyeApatikn S€opeuon

lewpyLog Xavinvikohdou e Mn ekteheotikog Mpoedpog tou A.Z. tnG Buyatpilkig etatpeiog
EAANVIKO Kevtpiko AmoBetrplo TitAwv A.E.
e Mn ekteleotikdg MpdeSpog tou Atolkntikol ZupBouliou NG
Tpanelog Netpatwg A.E. kat Npdedpog Tng Emitpornr|g ZTpatnylkov
Yxeblaopou
e MéAog A.Z. LIBOR Oversight Committee
e MéAog A.Z. ICE Swap Rate Oversight Committee
e MéAog A.Z. PRIME Finance Panel of Experts
e Avtuupoedpog A.Z. EAAHNIKH ENQZH TPAMEZQN
Zwkpdtng Aafapibng e AweuBlvwv IUpBoulog twv Buyatplkwv etaupelwv  Etaipeia
EkkaBaplong Zuvalaywv Xpnuatiotnpiou ABnvwv AE &
EAANVIKO Kevtpiko AmoBetrplo TitAwv A.E.
e  MéAog A.3. TnG Emutponn ¢ Kedbahatayopdg
e  MéAog A.3. EAAnvo-ApepikavikoU EumoptkoU EmpeAntrpLou
e Avumpdedpog SupPouliou Aloiknong tou EAAnvikoU ZupBouAiou
Etalptkng AtakuBépvnong
AAe€avdpog Avtwvoroulog e Mpdedpog Atokntikol TupBouliov MUREX RE A.E.
e Méhog TnG 2uvolikng Emtpomng eml twv OLKOVOULKWY TNG
EkkAnotlag tng EAAGSOG

e  Mn eKTEAEOTIKO UENOG TOU ALOLKNTIKOU ZupBouliou tng Eurobank
Factors A.E.MM.E.A.

Kwvotavtivog Baotheiou o  Mn eKkTEAEOTIKO UENOG TOU ALOlKNTIKOU JupBouliou tng Eurobank
Equities A.E.M.E.Y.
e Stone Group S.A. Mn ekteAeotikd Méhog Advisory Committee

e  EvtetaApévog Mevikog AteuBuvtrc Topéa Private and Investment

lwdvvng Epipng Banking tng Alpha Bank
e  Mn ekteheotiko MéNog A.2. Alpha Bank London Ltd
Anpntplog Kapaiokdkng e  EmteAikdcg AleuBuvtig Asttoupylwv tou Opihou

e Avtupdedpog A.X. tou 16pupartog Meilovog EAAnviopoU

e [pdedpog A.2. & AleuBivouoa IUpBouAog TG etatpeiag ApdnTrog
Juppetoxwv Texvohoywwv Aflomowjoswv  A.E- etalpeia  Ttou
16pUpatog Meilovog EAAnvIGHOU

Jodia Kouvevdkn — Edpaipoyrou e Méhoc A.Z. tou MNelomovvnolakol Aaoypadikol [5pupatog

(abeAd0 16pupa pe o 16pupa Meilovog EAAnviGuoU)

e Méhog A.3. tou Eumopikol & Blopnyavikol EmipeAntnpiou
ABnvwv

e Taplog A.2. ALBA (Athens Laboratory of Business Administration)
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MéAog Az

EntayyeApatikn S€opeuon

Mpoedpog ZupPoudiou Atoiknong tou EAANVikoU ZupBouliou
Etatpikng AtakuBépvnong

B’ Avtunpdebpog A.Z. tou Qopéa B.E.M.E. TexvOmoAlg - AKPOTIOALG
A.E.

Mpoedpog & AleuBuvouca ZUUBoulog TG «Blounxavio -—
Eundplov — Kataokeuat B.E.K. Avwvupog Etatpeia Zuppetoxwv»
Kot TNG «Ladis Avwvupog Epmopikr) Zevodoxelakn ToupLoTiki Kot
Owodbouikry Etaipela -  etapeieg  Soxelpong  OLWTIKWV
OLKOVOULKWV OUUPEPOVTWY

Avtupoedpog A.Z. Emxelpnuatikol upPouliou EMGSog —
AQTWVLKAG APEPLKAG

Fevikn Mpappatéag A.Z. tou EAAnvo-AciatikoU ETtixelpnuatikol
JupBouliou

MéAog oto Business Advisory Council tou MBA International
Program tou OtkovouLkoU Mavemotniov ABnvwv

Méhog Tevikou ZJuppouAiou Zuvdéopou Emuxelprioewv Kot
Blopnyaviwv

lwavvng Kuplakomouhog

levikdg AteuBuvtric Owovoulkwv  Yrmnpeowwv TG  EBvikng
Tpanelog kot Tou Opidou tng Tpanelag
Mn ekteAeaTIkOG AvTupoedpocg A” tng EBvikn¢ Navyaia A.E.E.A.N.

Abdapavtivn Aalopn

Mn ekteheotikd Méhog A.Z. tng etatpeiag IxBuotpodeia Iehdvta
Avwvupn Etalpeia Fewpylkwv EkuetaAAeloswv Kal HEAOG TNG
Emutpomnig EAEyxou

Mpoedpog A.Z. g etapeiag "BIAAA TMPEZIE (PRECIEUX)
ANQNYMOZ TOYPIZTIKH KAI =ENOAOXEIAKH ETAIPEIA» -
Buyatpiki TNg 2eAdvta

Mpoedpoc AX. g  etaupeioag  Avwvupog Etatpeia
YéatokaAAlepyewwv kot Epmopiag IxB0wv, pe 6.t. ZMNAPDIZ ALE.-
Buyatpiki TNg 2eAdvta

Méhog A.X. tng etalpelag MoAspdpxa Emidaupog, Avwvupn
Touplotikr, Epmoptkn, Blopnxavikr, Texviki kal T[EwpYLKA
Etalpeia Mpoiovta ESkAG Alatpodng Avwvupn Blopnxavikn
Eumopikn Etatpeia - Buyatpikn tng ZeAovta

Méhog A.Z. tng etatpeiag Nepoel Mpoiovta ElSLIKAC Alatpodng
Avwvupun Bulopnxavik Eumopikry Etalpeio kol MéAog TG
Erutpornig EAEyxou — Buyatplkn TG eAdvta

Advisor to the Board - Domius Capital Advisors LLP
(oupBouleutikn etatpeia e €5pa Aovsivo)

Méhog Emevbutikig Emtpomrc tou EmayyeApotikol Tapeiou
OLWKOVOHOAOY WV

NikoAa.og MuAwvag

KaBnyntrg XpnUotoolKoVOULKAG Tou OLKOVOULKOU TUAUATOG TOU
EBvikoL kal Kamodlotplakou Navemniotnuiouv ABnvwv
AvarAnpwtn¢ Mputavng Owovoplkwy YmoBéoewv tou EBViKOU
kol Karmodiotplakol Mavemotnuiov ABnvwv

AleuBUvwy JOpBoulog otnv etalpeia Toaykdpng A.E. (etaipeia
TIOU aVAKEL 0TOo MaVEMLOTAULO)

Méhog A.3. oto Euyevibelo Oepamesutiplo A.E. (etalpsia mou
OVAKEL 0TOo MNaVEMLOTAULO)

Mpoedpoc A.3. otnv ETB Evepyslokég Texvoloyiec & Blokavotpa
A.E.

AAE€Log MAGBLOG

Mn ekteAeotikog Mpoedpog tou A.Z tng Buyatplkng etalpelag
Etalpeia ExkkaBdpiong Zuvailaywv Xpnuatiotnpiov ABnvwv A.E.
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Mélog Az EntayyeApatikn S€opeuon
e [poedpog A.3. Alpha Asset Management AEAAK
e Avtupoedpog A.Z. ABC Factors A.E.
Aloviolog XpiotonouAog e  YmobieuBuvtng otn AtevBuvon Emonteiag MOTWTIKOU ZUCTAUATOG

™¢ Tpanelag tng EAAASOG

o AvVefAPTNTO HN EKTEAEOTIKO MEAOG TWV OUYOTPLKWV ETALPELWV
«Etawpeia ExkkaBaplong Zuvallaywv Xpnuatiotnplou ABnvwv
A.E.» kat «<EAANVIKO Kevtpiko AmtoBetrpto Tithwv A.E.»

e Méhog A.Z. tou NMAA Emtpomny Aoylotikrng Tumomoinong Kot

EAéyxwv (EATE)
NuwoAaog Xpuooxoidng e AteuBovwy Z0pBouiog tng N. Xpuooxoidng A.E.M.E.Y.
o Avuupdebpog A.Z. Tou Zuvdéopou Melwv Xpnuatiotnpiou
ABnvwv

e Méhog A.Z. tng Compro A.E. MAnpodoptkig
e MéAog A.Z. Tng U-Trade MAnpodopikng A.E. ZUMHETOXWV
e Méhog A.Z. NBG Asset Management A.E.A.AK.

SNUELWVETAL OTL KAVEVA ATIO T EAN TOU ALOLKNTIKOU ZupBouliou tng Etalpeiag §&v GUMUETEXEL O ALOLKNTLKA
JUUBOUALO TEPLOGOTEPWYV TWV TIEVTE (5) ELONYUEVWVY ETALPELWV.

ENITPONEZ TOY AIOIKHTIKOY 2YMBOYAIOY

3to mAaiolo ¢ ouvexoU¢ PBeAtiwong Tou opyavwtikol oxnuatog¢ tng Etatpeiag kat tou Opilou, €xouv
avateBel and to Alolkntiko TupBoUALo e€etdikeupéva BEpata oTig akoAouBeg, HeTaEU GAAWY, KUPLEG ELOIKEG
ETITPOTIEC, OL OTIOLEG CUVEPYOVTOL OE TAKTLKNA I O€ £KTAKTN Bdon.

Erutpony EA£yxou (Audit Committee):

H Emutpomny EAéyxou Asltoupyel WG €MOMTLKY €MLITPOM TOU AlolkntikoU ZUMPOUALOU HE KUPLO OKOTO ThV
eniBAedn ™G MOLOTNTOC KOL TNG AKEPALOTNTAG TWV AOYLOTIKWY KOl EAEYKTLKWV LNXAVIOUWY, KaBWG emiong Kat
TWV AELTOUPYLWV TIOPAYWYHG OLKOVOULKWV KOTaoTdoswv. H Emutponr EAéyyou avadEpetol oto ALOLKNTIKO
JupBoUALo TG Etalpeiag kat yia Bépata tng ATHEXCSD oto Alotkntiko ZupBouALo tng Buyatplkng etalpeiag. H
Erutporny EAEyxou amoteAeital and TouAdxlotov tpla (3) Un eKTEAECTIKA PEAN TOU AlolknTikoU ZupBouAiou ta
omoia &ev epmAékovtal otn Asttoupyia thg ETalpeiag Katd omolovsrmote TPOTo, MPOKELWEVOU va UTIOBAAOUV
OVTLKELUEVLKEC KAl AVeEAPTNTEG ATIO OUYKPOU O CUDEPOVTWY KPioels. EmumAéov, n mAeloPndia Twv peAwv tng
Eritporig EAEyxou, amoteAeital anod aveédptnTa Un EKTEAECTIKA LEAN.

BaoLkEG apoSLOTNTEG TG EMITpOTAC glval:

Enonteia tng AievBuvong Ecwtepikol EAEyxou

o E€etalel kol eykpivel Tov Kavoviopud Ecwteplkol EAEyxou, Tpokelpévou va Slacdaliosl OtL givatl
oUUBATOC e ta AteBvr) Mpotuma Ecwteplkol EAEyxou.

e  Awodalilet tnv avefoptnoio Kal TNV QAVTLKELPEVIKOTNTA TG AlevBuvong Ecwteplkol EA€yyou,
npoteivovtag oto ALOKNTIKO JupBoUAlO To Sloplopd KAl TtV OavAKANon Tou E£TKEDAANG TNG
AeVBuvong Eowtepikol EAEyxou.

e Afloloyel tov AleuBuvth Ecwteplkol EAEyyou.

o E€etalel kal avaBewpel, otav kpivel amapaitnto, Tn Aswtoupyia, ™ SOUr, TOUG OTOXOUCG Kal TIG
Stadikaoieg ¢ AlebBuvong Eowteptkol EAEyyou.

o EAéyxel to PBpoxumpoBeopo kal pokporpoBeopo MAdvo tng AlevBuvong Eowtepkol EAEyyou,
TipOKELpEVOU va e€aadaliost Thv amodoTkOTNTA TNG.

o E€etalel kot aflohoyel, TIq eAeykTikEg ekBEoelg TG AlevBuvong Eowtepkol EAEyxou, kaBwg Kol ta
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oxoA\a tng Aloiknong.

Agloloyel, Touhdylotov pia dopd To XPOVO, TNV EMAPKELA, TNV TOLOTNTA KOL OIOSOTIKOTNTA TOU
OUOTHMOTOG E0WTEPLKOU EAEYXOU, UE OKOTIO TNV TpowBnon otnv Alolknon QamoTeEAECUATIKOTEPWY
Tipooeyyloewv Omou kpivetal anapaitnto.

ErupAenel Tn ouppatotnta NG oupnepldopds Twv UTAAARAwY TnG AlevBuvong Eowtepilkou EAEyxou
pe tov Kwdika Agovtoloyiag tou Ivotitoutou Ecwtepikwv EAeyKTWV.

Avalapfavel tnv avaBeon Ste€aywyng eAéyxou yla kabe Spaotnplotnta Tng Etalpeiag, yla tnv onola
uTtapxouv urtoPieg amatng.

AvalapBavel tnv lorynon oto AlolknTiko ZupBouALo yla BEpata Ecwtepikol EAEyxou.

Enorntteia Twv TakTKwv EAgyKTWV

Elonyeital oto Atolkntikd ZupBoUAlo thv umoPoAn mpotacng otn Fevikn ZUVEAEUON, OXETIKA HE TO
S10pLopo, Tov eMAVOSLOPLOMO KAl TNV AVAKANON TWV TOKTIKWY EAEYKTWY, KABWG KAl TNV £€yKPLoN TNG
QOLPBAC KaL TOUG 6poUG TPOCANYNG TOUG,

AtoBeBalwvel To ALOKNTIKO ZUMBOUALO OTL N gpyaoia TWV TOKTIKWY EAEYKTWY, O€ OTL adopd TO OKOTO
KOLL TNV ToLoTNTA, €lval opBOr) Kal eMapKAg,

E€etalel koL mapakoAouBel Tnv avefaptnoia, Tov Babuod avtamokpLlong TwY TAKTIKWY EAEYKTWY KABWG
KOL TNV OVTIKELLEVIKOTNTA, QATMOSOTIKOTNTO KOL OTMOTEAECHATIKOTNTO TNG €AEYKTKNG Sladikaolag,
AapBavovtag umoyn TLG OXETIKES ETIAYYEALLATIKEG KAL KAVOVIOTLKEC QTTALTI OELG,

E€etalel kal mapakohouBel tnv TtuXOV Mapoxn otnv Etalpsia emumpdobeTtwv UTNPECLWV Anod TV
€ANEYKTIKN €Talpeiat TNV omola avAKouv oL TAKTIKOL €AEYKTEG, TIPOKELUEVOU va SlachoaAiletal n
avefaptnoia TouG.

JulnNTA UE TOV TAKTIKO EAEYKTI) TLG OUCLWOELG EAEYKTIKEG Sladopeg Tou TpoékuPav KaTd T SLapKeLa
TOU €AEYXOU TOU AVEEAPTNTA €AV AUTEG ETUAUONKAV.

JulnTd HPE TOV TOKTLKO EAEYKTN TIG OSUVOUIEG TOU OUOCTNUATOG €0WTEPLKOU EAEYXOU TIOU TUXOV
eviomniotnkay, Wlwg oe autég mou acdopolv oTLG SLadKacle TG TAPOXNG XPNHATOOLKOVOULKNG
mAnpodopnong kot cUVTOENG OLKOVOULKWY KATOOTACEWV.

Enonteia twv Owovopkwyv Katactaoswyv

JUVETKOUPEL TO ALOLKNTIKO ZUPBOUALO, wote va SlachaAiletal OTL Ol OLKOVOULKEG KOTAOTACELG TNG
Etalpeiag eival aflomoteg kat cUUDWVEG HE T AOYLOTIKA TPOTUTIA, TLG GOPOAOYLKEG APXEC KOL TNV
Keipevn vouobeaia.

Ataodalilel tnv UTOPEN ATOTEAECUATLKAC SLadLlkaoiag XpnLOTOOLKOVOLLKAG TAnpodopnong.

Awaodalilel, yia Aoyaplacuo tou Alolkntikol SupBouliou, OTL eV UAPXOUV GNUOVTLKES Stadwvieg
peTta€l TG Aloiknong Kol TwWV eEWTEPLKWVY EAEYKTWV.

MapepPaivel yia tnv eniluon Kplolpwv Bepdtwy moU TUXOV TPOKUTITOUV Katd tn Stadikacia tou
eAéyyxou, onwg evbexouevn Stadopd avtAPewy Petafl eAeYKTH Kol EAEYXOLEVOU.

MapalapPavel tnv EmiotoAn twv E€wtepikwv EAeyktwv mpog tn Aloiknon (Management Letter) kot
OTN GUVEXELQ, TNV UTIOBAAAEL 0TO ALlotknTikd TupBouALo.

EvnuepwVeL TO ALOIKNTIKO JUUPBOUALO OXETIKA UE Ta {NTAMOTA Yla T Omoia oL eEWTEPLKOL EAEYKTEC
ekdpalouv £vtovo PoBANUATIOUO.

Enontteia twv EAgyKTikwv MnXaviopuwv

AoBeBatwvel To AlolknTikO JUUPBOUALO OTL UTTAPXEL EMOPKAC KOL CUCTNUATLKY EMLOKOTNON TwV
EAEVKTIKWY HUNXOVIOUWY KOl TwWV HNXaviopwv Slaxeipiong kwduvwv ¢ Etalpeiag, ot omoiot
Staodalifouv TNV AMOTEAECUATIKOTNTO, TNV EMAPKELA, KAOWE Kol TNV £€0LKOVOUNON TIOPWV OE OTL
adopd tnv elpUBUN Aettoupyia TnC ETatpeiag Kat Twv BUYOTPLKWV TNG.
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o AwnBeBatwvel To Alokntiké TupBolAlo OtL n Etalpeio CURPOPGWVETOL PE TOUG VOUOUG KOL TOUG
KAVOVLOHOUG Ttou SLEmouv tnv Aettoupyia tng.

e Juppetéxel otn Swadikacio mapakolouBnong tng UAOTOINONG TWV CUCTACEWV TOU €AEYXOU yLa
BeATLWOELG OTOUG €AEYKTLKOUG HNXAVIOMOUG Kol otnv mapaywylkn otadikaoia, TpokeLUEVOU va
g€etalovral n mopeila NG UAOTIOINONG TWV CUCTACEWV KaL TUXOV TIPORARLOTA TTOU TIPOKUTITOUV OTa
OXETIKA oXESLa Spaonc.

e  Evnuepwvetal anod tov AleuBuvtry Ecwteplkol EAEyXOU yLa OAQ T ONLAVTLKA EUPKLOTA, YL TA OTIoLal
n Awoiknon €xeL anodacioel va avaldfel Tov kivduvo kat va pn cuppopdwoel, eite Aoyw kdoToug eite
AOYW OUYKEKPLUEVWY OUVONKWV. ZTIG TEPUTTWOEL QUTEG EVNUEPWVEL TO ALOKNTIKO ZUUBOUALO, TO
ormolio givat umeBuvo yLa tnv AP n anodpacewv €Ml ETALPLKWY OEUATWV.

e EVNUEPWVETAL YL TLG TIEPUTTWOELG OUYKPOUGNG CUUPEPOVTWY KATA TG CUVAANAYEG TNG ETaupeiag pe
ouVOESEPEVA UE QUTAV TIPOCWTIA KOl UTIOBAAEL 0TO ALOKNTIKO ZUPBOUALO OXETLKEG avadOPEG.

e Ymootnpilel to Alokntikd ZUPBOUALO WG TIPOG TNV ATIOKTNGN €MAPKOUG TAnpodopnaong ya t Andn
anodpdcewv o€ BEpata cUVOAAAYWVY UETAEY CUVEESEUEVWV UEPWV.

e AlacdaAilel v UTapEn Sladkaolwyv cUPGWVA PE TLG OTIOLEG TO MPOCWTILKO TNG Etalpeiag umopet,
UTIO eXeMUBEeLa, va ekdpAOEL TG AvNOUXIEG TOU yla eVOEXOUEVEG TAPAVOMIEG KAl TIOPATUTILEG OE
BEpaTa XpnUOTOOKOVOULKAG TTAnpodopnong 1 yla GAAa {NTAMATA TTIOU GITOVTaL TNG AELToUpyLag TNG
emuxeipnong.

e 'ExelLto pNnTo Sikaiwua va avabéoel tn Sle€aywyn emibewpnong o kabe Spaotnplotnta TN ETatpeiag
KOlL TV Buyatplkwy Tne.

e KateuBuvel TO00 TOUG £EWTEPLKOUG OCO KOL TOUG ECWTEPLKOUG EAEYKTEG TIPOG EAEYKTIKA £pya yla T
omoia unapyouv unoPieg amatng.

e [lpocdlopilel Toug 6poug yLa TNV erAoyn kot avaBeon oe avefaptnto Miotonotnuévo ALooyntr, TG
afloAoynong t¢ Asttoupyiag tou Ecwteptlkol EAéyxou. H avdBeon evog tétolou €pyou afloAdynong
TIPETIEL VAL YLVETOL TIEPLOSIKA KAl TOUAQXLOTOV OVA TTEVTAETIAL.

H olvBeon tn¢ Emtponig EAEyxou, n omola oplotnke amd TNV TaKTIKA MeVikr ZUVEAEUGN TWV PETOXWV TNG
Etatpeiag g 20.5.2015, cOpdwva pe tn Sidtaén tou Gpbpou 37 tou N. 3693/2008, wg ioxue sival n
akohouBn:

Mpoedpog NikoAaog MuAwvag
MéEAn Abdapavtivn Aalapn
ANEEaVEPOG AVTWVOTIOUAOG

H Erutpomr) EAéyxou ouvebplalel kot eAdxLOTo TEOOEPLE POPEC TO XPOVO, NTOL OVA TPLUNVO N OE ULKPOTEPO
XPOVLKO SLACTNUA AV TIAPAOTEL avaykn, LETA amd MpookAnon tou Mpoédpou. ElbkoTepa, n Emitponn £xeL To
pNTO SlKalwpa va CUVEPXETAL OG0 CUXVA Kplvel OTL lval amapaitnTo ylo TNV eKMANPWON TwV KaBNKOVIWV tg.
O AleuBuvtic tou Ecwteplkol EAEyxou, KaBwe kal KaBe péAog TnG EmiTpomn, €xeL To Sikaiwpa vo {NTAoEL T
oUykAnon éktaktng ocuvedplaong tng Emutpomnnc, edv mopaotel avaykn Kot KpLtBel okOmLUO.

211G cuvedpLAcELS TNG Emttpomig, SUvatal va CUUETEXOUV -Xwpig Sikaiwpa Pridou- mépav Twv HeEAWV TNG KoL
GAM\a dtopa Tou Tuxov KplBel amapaitnto, 6mwe o AleuBuvwy XUpPPoulog, o AleuBbuving tou Ecwteplkol
EAéyyxou, o EmuteAikdg AleuBuvtr¢ XpnUOTOOLKOVOLKWY, 0 AteuBuvtr ¢ OkovopLkn g Alaxeiplong, ot e€wtepikol
ENEYKTEG KOK.

Touldytotov 800 (2) popEg To xpovo n Emtpornr EAEyxou MPEMEL va OpIlEL CUVAVTAOELG LE TOUC EEWTEPLKOUC
e\eYKTEG XWpLC TNV mapoucia Twv peAwv Tng Aoiknong, KabBwg Kot EEXWPLOTEG CUVAVTAOELG e T Atolknon Kot
TOUG ECWTEPLKOUG EAEYKTEC.

Mpokelpévou n Emitpormn vo cuvedplaoel pe amaptia kot va AdPel amoddoelg, Oa TPEMEL Vo mapiotoTal N
mAeloPndia tTwv HEAWV TG, €ite péow PuOLKAG Tapouaiag, eite péow gyypadng e€ouaclodotnong os GA\o
pélog tng Emutpomnc. e mepimtwon toodndiog katd tn ANPn amoddoswv, umeploxVel n Yridog tou
Mpoédpou.
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H Erutponny EAéyxou opilel To ypoappaTéa TNG, O Onolog TNPel AEMTOUEPH TPAKTIKA OTLG CUVESPLACELG TNG
Emtpontic EAéyxou. Ta MPaKTIKA cuvedpldoswy kataypddouv tig anoddoelg g Emtporrg, eykpivovral amno
OAa Ta EAN Ko uTtoypadovTal.

H Erutponr) EAéyxou avadépetal oto ALOKNTIKO ZUMPBOUALO OXETLKA UE TIG SpaoTNPLOTNTEG TNG, TOUAAXLOTOV
pio dopd to Tpiunvo, elte HEOW TWV TMPAKTIKWY, ELTE HECW YPATTTWY avadOopwV.

Katd tnv doknon twv kabnkoviwv g ywa to 2017 n Emutponr) EAéyxou mpaypatomnoinoe dekamévie (15)
ouvebplaoelg. OL mapouoieg tou Mpoédpou Kat Twv PeAwV ¢ Emttponr ¢ EAéyxou oTig ouvedpLAoEeLg TNG KATA
™ xprion 2017 gpdaviloviol oTov MOPaKATW TVAKL:

ZuVeSPLAOELG TTOU ZUVESPLAOELG TTOU ZUVESPLAOELG TTOU
OVOHATEN®VUHO npaypatornow)onkav napéotn 6v napéotn
Kotd th Xprion 2017 QVTLITPOCWTTOU OQLUTOTIPOCWITWG
NikoAaog MuAwvag 14 - 14
Adapavtivn Adopn 15 - 15
AAEEavEpog AvtwvomouAog 15 - 15

H Emutpomnr oTig avwtépw oUVESPLATELG TNG aloXoANOnke pe OAa ta BEpata apuodlotTnTag TNG, e KUPLOTEPA
Twv omnolwv:

Q) TNV EMLOKOTINGCN TWV TEPLOSLKWY KAl ETHOLWY OLKOVOULKWYVY KATOOTACE WV OE OTOLKN Kol evorotnuévn Baon
TPV Ao t dnuocieuor) Toug BACEL TwV 0KoAOUBOU LEVWV AOYLOTIKWY 0pXWV,

B) ™ Slaoddlion g avefaptnolag TwvV OPKWTIWV EAEYKTWV KOL TV ELONYNON Ylo TNV ETUAOYN EAEYKTLKAG
eTaLpeiag

Y) Tov €heyxo kol afloAoynon twv cuotnuatwv Staxeiplong kwdlvwv tng Etalpelog kat tou Opidou, TNV
napakoAolBnon kot afloAdynon tou €pyou Ttn¢ AlevBuvong Ecwtepikol EAEyxou, TNV €yKpLon Twv
peTaBolwv 600V adpopd TN oTEAEXWON TWV UTNPECLWV ECWTEPLKOU EAEYXOU

Eniong, kata tn Sidpkela tou 2017, n Emtpomnny EAEyxou mpaypatomoinoe Tpelg (3) ouVAVTNOELS UE TOUG
TOKTIKOUG OPKWTOUG EAEYKTEC TG ETaLpeiag, xwplg TV mapoucia Twv peAwv g dloiknong ¢ Etatpeiag. Kata
TIC AVWTEPW OUVAVTOELG AAAQ KoL KOTA TN SLAPKELX TWV CUVOVTHOEWY TNG UE TNV Tapousia Twv appodiwv
otehexwv ¢ Etatpeiacg, n Emtpornr) EAéyyou Slamiotwaoe TNV AmOTEAECUATIKOTNTA TNG EAEYKTIKAG Stadilkaoiag.

Ermutponty TomoBetioswv Itedexwv, Avadei§ng Ynoynoiwv MeAwv A.Z. kat ApoBwv («Nomination and
Compensation Committee»):

H Emtporny TomoBetoswv Itehexwv, Avadeléng Ymodndlwv Mehwv A.Z. kat ApolBwv («Nomination and
Compensation Committee») amaptiletal amo tpia pPEAN Tou Alolkntikol JUPPBOUALOU, €K Twv oOmolwv
TouAdytotov SUo eival aveéaptnta HEAN Kal Tpoedpelel AUTAG avetdptnTo UEAOG. BAOIKEG apuoSLOTNTEG TNG
ETUTPOTING elvat:

e O koBoplopog g MOMTIKAC TNG Etalpeiag oto Bépa twv opolPwv Kal AOUTWV TOPOXWV TIOU
AapBavouv ta ekteheotikd PEAN TnG Aloiknong g Etatpeiag, pe tpdmo mou va efacdalilel oefaoud
TWV apXwv TN Stadavelag Kal tng ETALPLKAC StakuBépvnong.

e H Staoddalion OTL Ta eKTEAEOTIKA PEAN TNG Aloiknong tng Etatpeiag Aappavouv apotBEg Kal opoxES
avaloyeg Tpo¢ ta KoOnkovta Kal TIG €UBUVEC TOUG, LKAVEC va TiPoceAKUooUV oteAéxn udnAng
eUPBEAELAC KAl QTIOTEAEOUATIKOTNTAG, KOl Ol OTOLEC E£(vOl QVTIOTOLXEG QUTWV TIOU TAPEXOVTAL aTo
GA\oUG xpnuatiotnpLakol g opiloucg, e cuykpiolpo péyeBocg Kal epyaoieg oto eEWTEPLKO.

e H afloloynon tng amddoong Twv eKTEAECTIKWY MEAWV TNG ALOIKNONG KATA TNV EKACTOTE TPEXOUGO
OLKOVOULKN XPAONn, OE CUVAPTNON TAVTOTE TPOG TOUG GTOXOUG TOU EYKEKPLUEVOU MNpolmoAoylopol Kat
TIG KpOTOUOEG GUVONKEC TNV ayopd.

e H guBuypAuUULON TWV CUUPEPOVIWY TWV UETOXWV TIPOC OUTA TWV EKTEAECTIKWY UEAWV TNG Aloiknong
KOL TWV oVWTATWY ALEUBUVTIKWVY OTEAEXWV SLOUECOU TAKTLKWV 1 EKTOKTWY TIOPOXWV OUVEESEUEVWV
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npog tnv kepdodopia | v amddoon eni twv Wlwv KebaAalwv 1 YEVIKOTEPO TA OLKOVORLKA
anoteAéopata t¢ Etatpeiag kot tou Opidou.

e H ewonynon mpog to ALolknTiko TUupBoUALO TPOCWTIOU 1 MPOoWNWV KataAnAwv va StadexBolv Tov
Mpoedpo 1 Tov AteuBuvovta ZUpPBoulo, o nepimtwon napaitnong n Stapkolg aduvapiog eKTEAEONG
TWV KaBnkdvtwy Toug yLa omotodnmote Adyo Katd tn didpkela tng Onteiog Toud.

e H eloynon mpog to ALolknTko ZUBOUALO TIPOCWTIOU i TPOCWTWY KATAAAAWY VA QVTIKATAOTHOOUV
MEAN Tou AlolknTikoU ZUMPOUALOU o€ MepLMTWON MAPAITNONG I EKMTWOEWS oMo TO aflwpd Toug N
Slapkoug aduvapiog eKTEAEONG TwV KABNKOVTWY TOUG yla omoLodATOTE AOyo KATA Tn SLAPKEL TNG
Onteiag Toug.

e H elonynon mpog to AlolknTiko TUpBoUAL0 KaTaAdyou He mpdowna KatdAAnAa va ekKAeyoUv amo
Fevikn Zuvéleuon wg PEAN Tou AlolkntikoU ZupPBouliou tng etatpeiag.

JUvBeon tn¢ EmLtponng:

Mpoedpog ANEEQVEPOG AVTWVOTIOUAOG

MéAn FewpyLog XavtnvikoAdou (*)
Yoodla Kouvevakn — Eppaipoyrou

(*) Kata t ouvebpioan tou Alotkntikov SuuBouldiou tng 27.12.2017 o k. Mewpylo¢ XavtlnVIKOAQOU QVTIKATECTNOE TOV K.
lakwBo Mewpyava, w¢ Un EKTEAETTIKO UEAOC TNG ETtitpomrg.

Ta péAn ¢ Erutponn ¢ opifovral, mavovtal kot avtikabiotavtal and to AlolknTiko ZupBouAlo. H anwAeLla tng
L8LOTNTAG TOU HEAOUG TOU ALOLKNTLKOU ZUpBOUAlou cuvemndyetal autoSikala Kol TNV omwAELd TG LBLOTNTOG TOU
pMéAoug TnG Emutpomnc. H Emutpomr) ocuvedplalel pe mpookAnon tou [Mpoédpou tng 60eG dopéG Kpivel
amapAiTNTo yLo ETUTEAECH TNG ATOOTOANG TNG, AAAG TTAVTWG OXL AlyOTEPO Ao pia popd o€ KAOe NUEPOAOYLAKO
£€10¢. KaBe pélog tng Emitpomng €xel To Sikalwpa va {NTAOEL YPOAMTwS T oUyKAnon tg Emtpomnig yla
ou{TNON CUYKEKPLUEVWY BEPATWY.

Mpokeluévou va AndBel amddaon amd tnv Emtponr amalteital amaptia TouAdxlotov SUo pehwv. Asv
ETUTPEMETAL N TTOpoUGia, cupPETOXH Kal Pndodopla péloug tng EMLtponn¢ katd tn culrtnon B£uatog mou to
adopd ApecA KAl ATOUIKA N €XEL oUyKpouaon cUPGEPOVTWY. AgV EUMIMTOUV OTNV MAPATAVW ATAYOPEUCH
anodAcoeLg ylo BEpata yevikng ebapoync.

H Emutponr SikatoUtal va TpookaAel oTIC ouveSpLATELS TNG KAl 600U UTIAARAOUC, oTEAEXN 1 SUMPBOVUAOUC TNG
£TALPELAC KPLVEL OKOTILUO 1 XPHOLUO.

Mo thv untoPBonBnaor) tou £€pyou Tng, n Emtponn umootnpiletal and TLG UTINPECLAKES Hovadeg TG Etalpeiag ka
Sikaloutal va pooAappavel e€wteplkouc cupBouAoug kat va kaBopilel Toug 6pouc cuvepyaoiag pall Toug, n
apotfn Twv onoiwv Ba Bapuvel Tov TPoUTTOAOYLOUO TG Aloiknong.

H Emtpomn, EMOVEKTIMA TOUG KAVOVEC AEITOUPYLOC TNG KOL TOUG OUUMANPWVEL 1 avoBswpel pe TIC
TPOTIOTOLNOELG EKEIVEG TTOU Bewpel XprOLUEC.

Katd tv doknon twv kadnkovtwv tng yia to 2017 n Emtpomnn mpaypatonoinoe tpelg (3) ouvedpldoelg
mapoucia OAWV TWV HEAWV TNG TIPOKELUEVOU VO UTIOBAMEL ELONYNOEL TTPOG TO ALOLKNTIKO ZUpPBOUALO oTO
TAQioL0 TWV apUOSLOTATWY TN, YLt TNV QVATIANPWGN AToXWENoovVTog LEAOUC Tou ALotknTikoU JupBouliou kat
™ APn anodpdcswv oxeTOPEVWY HE PLeBoAoYLIKA Kot Aotmd B€pata amodoxwy avwtepwy oteAeywy. Emiong
ouvebpilaoe TPOKELPEVOU Vo UTIOBAAAEL 0To AloknTikd SUpBoUALlo ¢ Buyatpikrg etatpeiag tng ATHEXCSD
glonynon/mpotacn mpog tn Mevikn JUVEAELGON TWV LETOXWV YLO TNV EKAOYH VEOU ALolkNTLKOU JupBouAiou.

Ztpatnykn Emtponi Enevéuoswy

H Itpatnywkn Emitponn Emevéloswv amaptiletatl and péAn tou AlolkntikoU JupBouliou, pe KUPLO OKOTIO TOV
K0BopLoPO EMEVOUTIKAC OTPOTNYLKAG. XTI OUVESPLACELG TNG ETiTpomn¢ mopeuplokeTal Kal o ETTeAKOg
AleuBuVTC XpNUOTOOLKOVOULKWY O OTtolog €xel oplotel w¢ Slaxelplotic twv Stabeoipwv tng Etalpeiag. H
Ytpatnyikn Emtponr) Emevéloswv avadépetal 6To Alotkntiko SUpBoUA0. BaoLKEC apuoSLOTNTEG Elval:

e KoBoplopodg twv BpaxumpdBecuwy Kal LaKpoTPpOOECUWY EMEVOUTIKWY OTOXWV.

e [apakohoUBnaon ¢ mopeiag UAOTIOINGNE TWV GTOXWV.
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e JUvtagn ekBéoewv MPog To AoknTKO JUUBOUALO OE TOKTA XPOVIKA SLOCTAMOTA, OTOU OVAAUTIKA
avadépovtal Ta AmoTEAECUATA TNG EMEVOUTLKNAG TOALTIKAG Kol Tieplypddovtal oL mbaveg amokALoELg
Qo TOUG OTOXOUG KoL amodOoELG.

2UvBeon tn¢ Emttponng:

Mpoedpog lwavvng KupLakdmoulog

MéAn AAEELOG MAGBLog
Abdapavtivn Aalapn

Katd tnv doknon twv kabnkoviwy tng yla to 2017 n Emutponr) npayuatonoinoe pia (1) ouvedploon napoucia
TWV MEAWV TNG TIPOKELUEVOU va UTIOBAAAEL €lorjynon TPoG To ALOWKNTIKO ZURPBOUALO OXETWIOMEVN HE TN
CUMMETOXN TOU Xpnuoatiotnpiou otn olotacn Tou Xpnuotiotnpiou EVEPYELAg KAl EVNUEPWON OXETIKA HUE TA
AltaBoiua tou Opidou oto MAALOLO TNG EYKEKPLUEVNG EMEVOUTLKI G TIOALTIKAG.

Katd to 2017 akoAouBnBnke n eykeKPLLEVN TIOALTIKA ETTEVOUOEWV XWPLG ATOKALCELG.

AwotkoUoa Emitpomni XpnpotiotnpLlakwy Ayopwy

H Emutponr) ouveotOn oUpdwva pe thv map. 7.1.3 tou Kavoviopou tou Xpnuatiotnpiou ABnvwv yla Tig
QVAYKEG ETUXELPNOLAKNG Aettoupylag twv Opyoavwuévwy Ayopwv Tou €xouv cuctabel kal Aeltoupyoulv
oUudwva Pe Tov Kavoviopd kabwg Kal tnv ev yEvel epappoyn Tou Kavoviopou.

Anaptiletal amno kat’ eAdxLoTo amo evveéa (9) TOKTIKA Kal Kat' avwtato and dekatpia (13) péAn, ek Twv onolwv
ta tpla (3) emAéyovtal Petafl twv oteAexwv NG Etatpeiag kot Twv etalpelwv tou Opidou TN KaL Ta omoia
BewpouvTal EKTEAECTIKA KOL TAL UTIOAOLTIA LETAEY POCWTIWV TIoU SLaBETouv ex€yyua KUPOUG Kal e€ELbikeuong
oe Bépata kedalalayopdg otnv nuedarr] i oto e€wTtepLko. Mépav TWV MAPATIAVW TOKTIKWY HEAWV N Emttponn
Suvartal va €XeL Kol OVATANPWHATLKA HEAN. Ta MEAN TG EMLTPOTAG, TAKTIKA N KoL OVATIANPWUATLKA, opilovtal
pe anodaon Tou Atolkntikol ZupBouliou.

Ta MéEAn tng Emutpomng eAéyyoviat wg TMPo¢ TNV KATAAANAGTNTA Toug oUpdwva Pe ta opl{dUeva otnv
napaypado 4 tou apbpou 42 tou v.3606/2007. H Bnteia twv Mehwv tng Enttpornic Ayet tnv 30 louviou kabe
nuepoAoyLlakol £€toug Kot Suvatal va avavewdel. Ze kaBe mepimtwon, n Emtpomnn cuvedpldlel kal anodaoilet
VOULUA JEXPL TNV avavEwaon TNG OnTelag Twv HeEAWY TNG ) TOV OPLOUO VEWV.

H Emwtponi katd thv 1n cuvedplaoh TG HETA TOV 0PLOUO TwV MEeAWV TNG CUYKPOTEITAL O CWHA EKAEYOVTAG
Mpoedpo, Avtunmpoedpo kal opilovtog MpaUATEN, O OTOLog UMoPEL Kal va pnv sivatl pélog tneg Emtpornnc. O
Mpoedpog eMAEYETOL UTIOXPEWTIKA METALU TwV eKTEAEOTIKWY HeAwv. H Emtpomn kataptilel Kavoviouod
Newtoupyiag pe tov omoio £€elblkevovial oL apUOSLOTNTEG TG, Teplypddovtal ol TOAITIKEG oUYKpouonG
ouudepovIwy, pubuiletal o Tpomog cUYKANGNE TG, amapTiag Kat APng Twv anodpAcewy ¢, OpLoUol HEAWV
TIOU eKTimTouV, amouolalouv f KwALovTal, avamAnpwong HEAWY, THNPNONG MPOKTIKWY, KOOwWE Kol AMwv
SLOSLKAOTIKWY AEMTOUEPELWY TNG Asttoupyiag ™G O wg avw Kavoviopog Asttoupylog yvwaotomnoleital oto
AolknTiko upBouAto kabwg kat otnv Emutponn Kedpalatayopdg.

YKOTOC TN Emttpomnng eival 16iwg n AN anoddoswv oe Bépata MpocPacnc otig AyopEg, ALamPayUATEUCNG
otLc Ayopégg, Eloaywyng Xpnuatomotwtikwv MEowv Kat évtaéng os Katnyopieg, Yoxpewaoelg Evnuépwong twv
glonyUEVWY etatplwy, EmPBoinc Métpwy clpdwva pe tnv evotnta (6) Tou Kavoviopol tou Xpnuatiotnplou
ABnvwyv, kabwg kol Aomwv Oepdtwv TOU AmTovVIAL TNG AELTOUPYLOC TWV ayopwv Kal €dapuoyng Tou
Kavoviopol tou Xpnuatiotnpiou ABnvwv, omwg outd efeldikevovtal otov Kavoviopd Asttoupylag tng
Erutporic. Mepoutépw, n Emutpomn £xel tnv oppodlotnta yla thv tpomomoincn tou Kavoviopol Ttou
Xpnuotiotnpiov ABnvwv kaBwg Kat yla tnv €ékdoon amodpdocewv os ektéleon tou Kavoviopou, cludwva pe
™Tv napaypado 7.1.3.

H Emutporr SUvatal va CUCTHVEL ETIULTPOTIEG KOl VOL VADETEL 0 aUTEG KaBWCE Kat o AAAa dpyava Tng Etatpeiag
oppodLOTNTEC IOV oxeTi{ovTal pe TNV ebappoyr Twv Statdfewv tou Kavoviopol tou Xpnuatiotnpiou ABnvwv.
Aev avatiBevtal appodldtnteg oL omoieg adopolv TtV Tpomomnoincn tou Kavoviopol tou Xphnuatiotnpiou
ABnvwv 1 tv ékdoon amnoddoswv oe eKTEAECT TOU oUWV pE TV mapdypado 7.1.3 tou Kavoviopol tou
Xpnuotiotnpiov ABnvwv.

Omou oe Slatdéelg tou Kavoviopol tou Xpnuatiotnpiov ABnvwv yivetal avadopd os Amoddaon 1 GAAn
evépyela tnG Etalpelog, n amodoon auty AapPavetal kotapxnv oamd v  Alolkoloa  Emutponh
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Xpnuatiotnplakwv Ayopwvy, £€0Tw Kot av autd Sev avadépetatl pntd. H Aloikoloa Emtponn evnpepwveL ava
Tpipnvo to Atotkntikd TupBoUALO yLa Ta TTEMPAYUEVA TOU TTAPeABOVTOG TPLUAVOU.

YUvBeon tng Emutponic:
Mpoedpog Zwkpatng Aalapidng, AteuBivwy ZUUPBoUAOG
Avtunpoedpog  NwkoAaog Mopdupnc, EmteAikdg AteuBuvtrg Asttoupylag kal Avamtuéng Ayopwv
MéAn Kipwv BoAikag, Mpoedpog Evwong Osopikwy Emevéutwy
Anootolog lkoutlivng, Partner, Milbank
Mavaywwtng Apakog, Mpoedpog Evwong Elonypévwy Etalpelwy

Andre Kuusvek, Director for Local Currency and Capital Markets Development 1ng
Eupwnaikng Tpanelag Avacuykpotnong kat Avamntuéng (EBRD)

NikoAaog MumAnRG, Nopkog 20pBouAog Aloiknong, EKTEAESTIKO UENOG TNG ETLTPOTAG
Fewpylog MoAitng, Aleubuvwv ZUpBoulog tng EUROXX Xpnuatiotnpiakr AEMEY
ABavaolog Zappakng, MNpoedpog Zuvdéapou Blounyaviwy Bopeiou EAAASOG

Fewpylog Zepadeiy, Associate Professor of Business Administration at Harvard Business
School

Awoviolog XpLotomoulog, YrnodleuBuvtrig otn AlelBuvon Emomnteiag MOTwTkoU ZUCTAUATOG
™¢ Tpamnelag tng EAAASOG
Kata t didpkela touv 2017 n Emtponn mpaypatonoinoe tpldvra t€ooeplg (34) ocuvedpldoelg oto mAaiolo Twv
OPLOSLOTATWY NG oV avadEPovTal aVWTEPW.
Eniong, pe oxetikn anodaor thg n Atotkovoa Emitpon XpnUatiotnplakwv Ayopwv, cuvéoTtnoe, cUUbWVA e
v nap. 7.1.3 (5) tou Kavoviopou tou Xpnuatiotnpiou ABnvwy, to apbpo 1 map. 10 twv Kavovwy Asttoupylag
EN.A. kattnv ano 31.7.2017 anddaon tou A tou XA Ti¢ €€1G UTTO - ETULTPOTIEG QUTAG:

i.Emutpon Elcaywywv & Asttoupyiag Ayopwv

H umo - Emutponn Elcaywywv & Asttoupylag Ayopwv eival evveapelng kol amoteAeitat amd ta Tpia
EKTEAEOTIKA PEAN TNG Alolkouoag (Mpdedpo, Aviutpoebpo kal Ekteheotikd MEAOC authc) kKat amd €€l un
EKTEAEOTLKA LEAN TIOU TtpoTeivovTal amo tov Npdedpo Tnc.

Apuodiotnteg tng Emutponng Eloaywywv & Asttoupylag Ayopwv eival L8iwg:

a) H AN anoddcswv yla TNV £€ykplon:

o Néag eloaywyng/évtaéng oe Slampaypdtevon Hetoxwy, opoloylwy, ETF, Mapactatikwy TitAwv, XM,
MNapaywywv, mpoloviwv Savelopol Kot kaBg AAOU XpNUATOMLOTWTLKOU HECOU

e ‘Evtagnc /emavévraéng oe Ayop£g Kat Katnyopleg Alampayudteuong

o Awaypadnc /madong XpnUATOMLOTWTIKOU PECOU

o Emavadlanpayudteuong LETOXWY TIoU TEAOUV O€ OVOOTOAR >6 UNVWV

o MAnpodoplakol Aegktiou yla thv eloaywyn/ évtaén kwntwv aflwv mou SiatiBevral pe dnuooia
npoodopad < €5 k.

o Eloaywyng/tpomomnoinong XpnUATOMIOTWTIKOU HECOU AOYW ETAPIKWY TPAEewv, L6LwG eloaywyng
VEWV HETOXWV amo avénon UeToxlkol KedpaAaiou lonyuévng ETOLPELOG HE UETPNTA KAl ELOAYWYAC
OpoAoyLwv

B) Tpomomoinon r/kot HeTaBoAr XOPAKTNPLOTIKWY UDLOTAPEVWY XPNHUATOTILOTWILKWY LECWY
y) KaBe A&AAn mepimtwon eloaywync/évtaéng os Slampaypdteucn, Tou opiletal Ye TpoOmomoinon Tou

KavoviopoU Asttoupyiag tng Alotkovoag Emtpornnc.

6) EAeyxoc tng tpnong tou Kavoviopou X.A. f twv Kavévwv Asttoupyiag tng EN.A., Mjn pétpwy, emiBoin

KUPWOoeWV cUpdwva pe Tov Kavoviopo tou XA kat toug Kavoveg Asttoupyiag tng EN.A

g) Avaykaotiki okUpwon cuvaAlaywv cUpdwva pe to dpbpo 29 tou v. 2579/1998, appodldétnta Tmou
avatednke pe tnv and 31.7.2017 anddoon tou Alotkntikol Juppouliou

51



<
<

ATHEX
ETHZ|A O|KONOM|KH EKOEZH 2017 Xpnpauotnpo ABnvwv

oT) AvayKaoTikr] akUpwon cuvaAlaywv Kol evioAwv cUpdwva pe tov Kavoviopod tou XA kat toug Kavdveg
Aettoupyiag tng EN.A., appodidtnta mou avatédnke pe tnv amod 31.7.2017 anddoon tou AolKnTkou
ZupBouliou

{) Awakomn cuvebplaong Avw TG Mlog NUEPOAS

n) OpLOPOG apyLwV SLATIPAY LATEUONG

0) Amnoboxn ZupBouiou EvaAAaKTIKAG Ayopdg

1) ‘Eykplon, petafoln, napaitnon Méloug

) Zuyxwvevon/Anoppodnon Méloug

B) Eykplon, mapaitnon apon, LETABOAN TwV UTOXPEWCEWV ELSLKAG ALATPAYUATEUCNG O XPNLATOTILOTWTLKA
Méoa

ly) Eloaywyn, tpomomnoinon, katapynon kavovwy Edkng Alampaypdteuong Xpeoypadwy

16) Etriolog €éAeyxog ouppdpdwong Melwv

le) KaBe aAAn ouvadng r ouvdeduevn UE TG Tapamdvw amodoon r evéEPYela TOU TIPOKUTTEL amd Tov
Kavoviopo tou XA kat toug Kavoveg Aettoupyiog tng EN.A.

JUvBeon tn¢ EmLtponng:

Mpoedpog Jwkpadtng Aalapidng

MéAn NikoAaog Mopdlpng
NikoAaog MUTAnG
Kipwv BoAikag
Anootolog koutlivng
Mavaywwtng Apakog
Frewpylog MoAitng
ABavaoloc 2apBakng
AlovioLog Xplotdmoulog

Kata tn Sudpkela tou 2017 n Emutponr mpayupatomnoinoe dekatpeig (13) ouvedpldoelg oto mAaiolo Twv
OPLOSLOTATWY NG TToU avadEPoVTaL AVWTEPW.

ii. Emtpony) Etaupikwv Mpdagewv

H umo - Emutponn) Etatpikwv MNpdfewv elval mevtapeAng kol amoteAeital and to tpilo EKTEAECTIKA UEAN TNG
AwolkoUoag (Mpoedpo, Avtumpoedpo kal Ektedeotikd MENOG aUTAG) Kal armd toug EmiteAlkol AleuBuvtég Tou
OuiAou Ttou XA.

Apuodiotnteg tng Emutponng Etalpikwy Npdgswv sivad:

a) H élamiotwon TNg cuvSpoung MepIMTwong EUUEDNG ELCOYWYNG
B) H éykplon eloaywync cludwva pe toug Kavoviopolg VEwV KIVNTWV LWV CUVETELD TwV akoAouBwv
ETALPLKWV TIPALEWV:
i. Eloaywyn Swpedv PeToXWV Aoyw alénong Hetoxtkol Kedpahaiov (kepalalomoinon amoBeuaTikwy 1 Un
SlaveunBévtwv kepdwv)
ii. Ewoaywyn dwpedv petoxwyv (split, reverse split)
iii. Elocaywyn HeTOXWV amo avgnon UETOXLKoU KebaAaiou AOyw cuyxwveuong
iv. Elocaywyn petoxwv amno stock option
v. Eloaywyn LETOXWV Ao YUETATPOTT) OUOAOYLWV
vi. Eloaywyn HeToXwv AOYw UETATPOTNG LETOXWV GAANG KATNyopLag
vii. Eloaywyn LETOXWV amo TPOYPAULO ETOVETTEVEUGNC
viii. Eloaywyn tithwv EAAnvikoU Anpooiou 1 Tpamellkwv ooAoyLwv
ix. Eloaywyn Sikalwpdtwy mpotipnong
v) Hevnuépwon cUudwva pe toug KavoviopoUg ylo Tig akOAoUBEC ETOLPLKEC TIPALELC:
i. MetaBoAn ovopaotikic aflag petoxng Aoyw emtotpodn g kepalaiou, Aoyw cupPpndlopol InpuLwv, Adyw
KEDAAALOTIOLN OELG QMOBEUATIKWY
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ii. AMayn enwvupiog r SltakpLtkou titAhou

iii. AkUpwWON PETOXWV KAl LELWOT LETOXLKOU Kedalaiou

iv. AkUpwaon opoAoyLwv

v. ‘Ektoktn petadopd og xapunAn diaomopd

vi. KaBe GAAn cuvadng i cuvdedpeVn HE TIC Ttapamavw anddacn f EVEPYELA TTOU TIPOKUTITEL ATO TOV
Kavoviopo tou XA

2UvBeon tn¢ Emttponng:

Mpoedpog Zwkpadtng Aalapidng, Mpoedpog Atolkoloag Emitpornig

MéAn NikoAaog Mopdupng, Avtunpoedpog Aloltkouoag Emitpormnig
NikoAaog MUITANG, eKTEAEOTIKO LEAOG Alolkouoag ETitpomnig
Anpnitplog Kapaiokakng, EmteAikog AteuBuvtng AgttoupyLwv
Baoilelog MkoBapng, EmteAlkdg ALleuBuvTr ¢ XpnLATOOLKOVOULLKWY

Kata tn diapketa tou 2017 n Emutpornr) mpayuotonoinoes entd (7) cuvedpLAoELS 0TO TAALOLO TWV apUoSLOTATWY
NG ou avadEpovial aVWTEPW.

Ertpon Asttoupyiag Xnet

Apuodiotnta ¢ Emtponn¢ eival n puBuLon kdbe BEpatog Kal avaykaiag AemTtopépelag mou adopoulv otnv
edapuoyn Twv 0pwv tou Pubutotikol MAailoiov avadopikd pe tn Asttoupyia Twv unnpeciwv Xnet, 1&lwg oe
oxéon Me 1o Aiktuo Xnet, Tnv e€£TAON ALTACEWV KAL TN CUUPETOX TwV EVIOALwv kol Twv MeAwv EKMANpwong,
TI¢ Sladikacieg mou edpapuolovral yla tn Stoxeiplon Kwduvou Kat tov KabBoplopd OAwv Twv maong ¢pUoEWS
MapapETpwY, pebodoloyLwv kat dtadikaotwv mou adopouv otn Slaxeiplon autn, Tig dtadikaoleg SleuBetnong
Twv ZuvaMaywv Xnet kat Slakavoviopol, mneplhapfavouévou tou kaboplopol @Dopéwv XpNHATIKOU
SlakavoviopoU Kal twv eldikotepwy Sladikaolwy mou die€ayovtal pe v EAAnvikd Kevtplkd AmoBetrplo
TiTAWV yLa TO SLAKAVOVLOWO, TNV AVILUETWIILON UTIEPNUEPLWY WG KAl Tn AN cuvadwv PETPWV.

YUvBeon tn¢ EmLtponng:

Mpoedpog Anuntplog Kapaiokdkng, EmiteAlkog AleuBuvtig AslToupyLwyv
Avbpéag Aaokaldkng, AleuBuvtrc Asttoupyiag & Avamtuéng Ayopwv,
Xprotog NikoAaidng, AteuBuvtig Alayeiplong Kivduvou & Exkkabaplong,
Kwvotavtivog Kapavaotlog, AleuBuvtic Kevtpitkol Mntpwou
Anuntplog NrapdéAng, AteuBuvtig Avantuéng Zuotnudtwy

H Emtponn katd tn Oldpkela tou 2017 mpaypartomoinos évteka (11) ouvedpldosl oto mAaiolo Twv
OPLOSLOTATWY NG TToU avadEPoVTaL AVWTEPW.

MoAttik iowv gukapLwV Kot toAupopdiag mou epapproletal yia Ta SLOLKNTLKA, SLOXELPLOTIKA KOl ETTOTITLKAL
opyava tng Etalpeiag

O Outhog Tou Xpnuartiotnpiou tnpel oe OAa ta emineda to Loyvov Beopikd mMAaiclo yla TNV edpappoyr g
apXNG TNC (ong HeTaxelplong Kal €xel SeopeUTEL va mapéxel (oe¢ eukatpieg yia 6Aoug Toug epyalOUEVOUC Kal
toug umodndioug, os OAa ta emimeda TNC Lepapxiog, Kot va Asttoupyel KATw amd SIKALEC KOl VOULUES
Sladikaoieg Slayeiplong avBpwrivou Suvapikoy, avefaptnta amd to ¢UAo, TNV NAKia, TV KoTaywyn, TIC
£161KEC avayKeg, Tov 0e€0UAALKO TpocavatoAlopd, t Opnokela, TN CUUUETOXH O CWHATELQ, TLG TTOALTIKEC
TMEMOLOAOELG, | OMOLOSNTIOTE AANO XOPAKTNPLOTIKO TPOCTATEVETAL amd To VOUOo. OAeg oL amoddoslg Tou
oxetilovtal pe v amacxoAnon mou meplhapBavouv alha Sev meplopilovtal o eKeiveg mou adopolv TV
npocAnyn, tv mpowbnon, TV KOTAPTLON, TLG AUOLBEC KaL TLG TTapoXEG, Baoi{ovTal oTa ATOULKA TipoodvTa, TV
anddoon Kat th cupnepldpopd Kal yivetal mpoomddela va ival arnoAAayUEVEC ammod omola mopdvopn StakpLon.

To elpog Twv Spactnplot)Twv tou Ouidou amattel T cUPBOAR Kat CUVSUAGCUO TWV LKAVOTATWY, Se€loTATWY,
ETIOYYEAUOTIKWY — YVWOLOKWY EUTELPLWV KAL TIPOCWTTLKOTATWY TIOAMWV Kal Ue SLpOPETIKA XOPOKTNPLOTIKA
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avBpwnwv, oe 6Aa ta emnineda, wg ek TouTou, N ToAupopdia otov Opo ebpappoleTal otnv MPALn Kat OxL Povo
BewpnTIKA.

OL tomoBetroelg ota SLOLKNTIKA, OLOXELPLOTIKA KOl EMOTMTIKA Opyava Kal TG avwtepsg B€oelg gubuvng,
Baoilovtal oe aflokpatikd kpltripla kot ol urtoPridlol eéetalovral KoT OVTIKELUEVLKN Kpion, Aapfdvovrtag
Seoviwg unodn ta odéAn tng StadopetikdtnTag Mou epAapBavouv, ala dev meplopilovtal, To U, TNV
nAkia, To ekmadeuTIKO UTIOBABPO, TNV EMAYYEALOTLKY) EMMELPLA, TLG ATOKEG OEELOTNTEG, TG YVWOELG KAl TO
XPOvo mpoUTnpeaiag.

Eldikotepa, yla TNV avadelen twv unoPnoiwv pehwv tou A.Z. g Etalpeiag mpotepatdtnta tng Emitponng
Avabdelnc Ynopndiwv Medwv A.Z. & Apolpwv gival n dtaopaiion OtL To AloknTikO ZUpBoUALO cuveXileL va
Slabétel oxupn nyecila kol tov amopaitnto ocuvbuaopd GefloTATWY, TPOKELMEVOU va  UAOTOLEL
QUTOTEAECUATIKA TNV ETUXELPN LOTLKN OTPATNYLKH Tou OpiAou.

Eniong, StaodaAiletal OtL Ta HEAN SLABETOUV LOXUPEG Q€lEG KOL TA EXEYYUA EVILLOTNTAG KAl TIElPAG, WOTE val
ETULTUYXAVETAL N XPNOTH KoL CUVETH Slaxeiplon tng Etalpeiag. Ta MpoOowTa TOU MPOTEivovTaL TPog EKAoYN
elval mpoowna ta omoia, w¢ oUvolo, TpEmel va SlabBétouv molkAia amoPewv, yvVwoswyv, Kplong Kot
ETIOYYEALQTIKAG euMeLplag, SE0eUON yLa TTAPN CUUKETOXH OTO ALOLKNTLKO ZUMPBOUALO KAL TLG ETULTPOTEG TOU,
otolyela mou amattouvtal yla thv 0pBr Aoknon Twv KaBnKOVIWVY Toug Kal yla Tn SLaTripnaon otoug KOATIoUG
Tou ALOKNTIKOU ZUpPBoUAiou EVOC LOOPPOTINUEVOU UiYHATOC TIPOCOVTWY TIOU OVTATIOKPIVETAL OTOUG ETALPLKOUG
OTOXOUG.

EmutAéov, AapPavetatr umoyn n  Sopn, oL €felSIKEUMEVEG OpaoctnplotnTEG Kol TO TePLBAAAOV
Spaotnplomoljoewg Tou OpiAou, N TOAUTIAOKOTNTA TWV AELTOUPYLWYV TOU KOl O LSlaitepog BeoULKOG Tou pOAog
KOl XOPOKTHPOG, N aVAYKN GUVOECNC KaL LOOPPOTILOC TOAQLWY KAl VEWV HEAWV, N LooppoTia Twv GUAwvY, oL
OTOMLKEG OEELOTNTEC KoL N aAmodedelyUévn EUTIELPLO O BEUATA XPNUATOOLKOVOMLKA, AOYLOTIKA, EAEYKTIKA,
Bépata Staxeiplong kKiwvduvwv kat kepalalwv kot Bépata véag texvoloylag kat véag Pndlakng emoxng, Kabwg
KOl N BOOLKA KATOVONGON TWV OXETIKWY VOULKWY KOl KAVOVLOTLKWY TITUXWV TIOU UTIOOTNPL{OUV TLG QUTALTAHOELG
Tou Opilou.

310 ALOIKNTLKO ZUMPBOUALO TNG ETALPELOG TO TTOCOOTO GUUHETOXNC YUVALKWY glval 18,2% Twv PN EKTEAECTLKWV
MEAWV Kal oTLg Emtponég Tou ALlolknTikoU ZupBouAiou, TO TTOGOOTO CUMETOXNG TWV YUVALKWY AVEPXETAL OF
33%. H nAwia twv peAwv tou AtotkntikoU ZupPBouliov Kupaivetol amo Ta 44 €wg Ta 65 £€Tn, YE HECO OpO
NAioG Twv peAwv ta 56 £tn.

OAa Ta UEAN TOU ALOKNTIKOU JUPPBOUALOU KOTEXOUV aKASNUOIKOUC TITAOUG OTOUSWV TAVEMLOTNULOKOU
ETUNMESOU EANANVIKWV f/Katl aAAOSOTIWV EKMALSEUTIKWY IBPUHATWY KOL OL TIEPLOCOTEPOL ELVAL ETLONC KATOXOL
UETAMTUXIOKWY TTAwv  omoudwv 1f)/kot  Si8aktoplkwy, He omoudec ot SLadopoug TOUEL;, Kupiwg
XPNUOTOOKOVOULKWY Kat Slolknong emuxelpnoswy, Kabwg emiong Kal TMOATIKWY EMLOTNHWY, TEXVOAoyiag,
NAEKTPOVLKWV UTTOAOYLOTWV Kol mAnpodoptkig, pthocodiag, Yuyoloyiag.

TéENOG, OLOBETOUV SLAKEKPLUEVN ETOYYEAUATLKY) TIOPEL KOL ETUXELPNUOTIKY EUTIELPLA, LE HOKPOXPOVN
Spaotnplomoinon otn Sloiknon opiAwy Kol ETALPELWY TOU TPATIE(LKOU KaL £V YEVEL XPNHUATOOLKOVOULKOU TOUEQ,
otn &lolknon EemXElPriOEWY, OTNV EAEYKTIKA Kal T Staxeiplon kedoAaiwv kal KvEUVWVY, OTNV OLKOVOULKH
Slayelplon kat otnv etatpikn dtakuBEpvnon.

ITIG avwtepeg Babuideg g Slolknong OAa T AVWTEPA KAl AVWTATO OTEAEXN £XOUV OKASNUALKY KOTAPTLON
TIAVETILOTNULAKOU €TUTESOU, e OTOUSEG ot SLadOopPETIKOUC EMIUEPOUG TOUELG opyavwong Kal Sloiknong
ETUYELPIOEWV, TEXVOAOYLAG NAEKTPOVIKWY UTIOAOYLOTWY KOl TTANPOPOPLKIC, OLKOVOLLKWY, VOULKWY, AOYLOTIKAG,
HOONUATIKWY, TTOALTLKWY EMLOTNUWY Kal dnuoaotag dtolknong kot SlaBEtouv MOAUETH UTELpla OTO AVTLKELJEVO
ToUG. To HeYaAUTEPO MOCOOTO TWV OVWTEPWVY KOL OVWTATWY OTEAEXWV gival oteAéxn mou e€eAixOnkav evtog
Tou OpiAou evw UTIAPXEL KAl £VOL ULKPOTEPO TTOGOCTO TIOU TIPOEPXETOL OTTO TNV ayopd.

2T avwtepeg Babuideg g Sloiknong to 33% KAAUTTETOL AMO YUVAIKEG, EVW TO OUVOAO TWV TECCAPWV
QVWTATWVY OTEAEXWV glval Avopeg. H nALkia Twv oTeEAeXwV Twv avwtepwy Badbuidwy kupaivetal amnd 43 wg 62
£€1n (HUe péoo Gpo Ta 52 £Tn) Kol OVTLOTOLXA, YLO TOL AVWTOTA OTEAEXN Kupaivetal amd 53 wg 60 £tn (ue péoo
0po Ta 55 £€1n).

Me otdyo tnv emiteuén pag BLwolpng Kol Lodpporng avamtuéng Kot e Baotkn apxf OTL yla Tig BEoELg Twv
SLOLKNTIKWY, SLOYELPLOTIKWY KOl ETTOTTLKWY 0pYyAVWY Kal TI¢ O£0€l¢ euBUVNG, OUCLOOTIKA KPLTAPLOL OITOTEAOUV
TO QVTLKELPEVLKA TTPOCOVTA KL OL LKAVOTNTEG KOl OTL SV UTIAPXEL AVEU OpWV autopatn mpowbnaon, o Ouhog
Bewpel otL N edappolopevn mohupopdia, cupmepthapBavopévng Tne Looppomiag petatl twv GpUAwv, ToU
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ouwg 6ev mpooeyyiletal pe Baon TNV apy TNG UMOXPEWTIKAG TMooootwong, aMd pe Bdaon tnv
QVTLKELUEVLKOTNTA KAl XWPLE va elval AUTOOKOTIOG, amoteAel BacLko otolxelo yLa TNV eMiTeVEN TWV OTPATNYIKWY
TOU OTOXWV KaL T Slatripnon g avamntuéng tou, mpoobitel agla, aufdvel tn Seapevr) LKAVOTATWY, EUMELPLAG
KOl OTTLKNAG TIoU 0 Ouhog Stabétel yia g uPnAdtepeg BEceLG Tou, KABWG KAl TNV QVIAYWVLOTIKOTNTA, TV
TIAPAYWYLKOTNTA KAL TNV KOLVOTOMLA TOU, WOTE ot €va Sopkd petafalopevo meplpaiiov, va BeAtiwvel
QUTOTEAEOMATIKA KOL OELOTILOTA TNV TIAPOXH) TWV KEVTPLKWY UTINPECLWV YL TN AELTOUPYLO TWV QYOPWV Kol va
npooBétel agla tooo ot Sladikacieg avtAnong kepalaiwv yla TLG EMXELPHOEL 00O KOL OTOUG HNXOAVLOMOUG
Slaxelplong kedahalwv Twv EMeVOUTWV.

Ofpata ecWTEPLKOU EAEYXOUL Kal Slaxeipiong KwwdUvwv tng Etaupeiog os oxéon He tn dtadikaoia
avadopwv

Mpwtopxtkd MEANUA TnG Etaupelag, amoteAel n avamtuén kat n Siapkng BeAtiwon kai avapabuion tou
Juotipotog Eowteplkou EAEyxou, TO OmMOlO QmMOTEAEL TO OUVOAO TWV KOATOYEYPOUHUEVWY EAEYKTIKWV
MNXOVIOUWV Kal SLadkaclwy mou KAAUTTTouV 0A0 To GACHA TwV KABNUEPLVWV AELTOUPYLWV Kol SLadlKaoLwy
™¢ Etaupelag.

ElSkOTepa avapopLKA HE TIG OLKOVOULKEG Asttoupyieg tng Etatlpeiag, edpapuoletal éva cuotnua SikAeldwv
aodaleiag mou amookomel otnv MPOANYN 1 Kol €ykalpn avixveuon ouclwdwv oOAPATWY UE OKOTO va
Staodaliosl TNV a€lomoTia TwY OLKOVOULKWY KATAOTACEWY, TNV AMOTEAECUATLKOTNTA KOL AMOSOTIKOTNTA TWV
A€LTOUPYLWV KOL TN CUMUOPdWON HE TO Kelpevo Beouikd Kal KavovioTikd mAaiolo. Me Bdaon ocuykekpluéva
KPLTPLA ONUOVTIKOTNTOC (TTOCOTIKA KOl TTOLOTLKA) evtomilovtal oL onuavtikol Aoyaplaopol, kataypdadovrtal ot
Sladikaoieg, opilovtal oL oPUOSLOTNTEG KoL OL TIOALTLKEG Kot oxedlalovtal onpeia eAéyxou mou edapudlovral
o€ ouvexn Baon amno tn Alolknon Kal To TPOCWTTKO.

To AlolknTikd ZupPBoUALo elval ekelvo Tou €XeL TNV TEALKA €uBUVN yLa TNV tapakoAouBnon Kat aloAdynaon tng
QUIMOTEAECUATIKOTNTOG KAL TNG EMAPKELOC TOU JUOTAATOC EcwtepLkol EAEyyou.

YrnieBuvoL yLa Tov €AeyX0 TNG TPNONG Tou ZuoThpatog Ecwtepikol EAEyxou elvat: a) n Emttponry EAEyxou kat
B) n AtevBuvon Ecwteplkol EAEyxou.

H Emutponi EAéyyou tng Etatpeiog €xel ouotabel pe anodacon tou AlolknNTikou TupBouliou ¢ Etalpeiag kat
Aettoupyel pe Baon ta Mpotuma yia tnv EmayyeApatik Edapupoyr Ecwtepikol EAéyxou Ttou lvotitoutou
Eowtepkwyv EAeyktwy, tnv anddaon tng Emtporrg Kedbolatayopdg 5/204/14.11.2000, to v. 3016/2002 yia
v statptkr] StokuBEpvnon kat to v. 3693/2008 mepi evappoviong tng eMnvikng vopoBeaoiag pe tnv 0dnyia
2006/43/EK.

Baolkog okomdg tng Emutportr)g EAEyyou elval va cuvemikoupel to AlolknTikd ZupPBouAlo otnv enifAedn g
TOLOTNTOG, EMAPKELAG KOl OTMOTEAECUATIKOTNTAG TWV CUCTNUATWY €0WTEPLKOU €A€éyxou Kol Sloxeiplong
KWWOUVWV, KaBwg Kal Tng moLoTnTag Epyactakr anodoon tne Etalpeiag.

H AlevBuvon Eocwteplkol EAEyxou Asttoupyel pe tov Tpomo mou opiletat amo tov Kwdika Asovtoloyiag kat to
AleBvég MAalolo yla tnv Emayyehuatiky Edapuoyr) Ecwtepikol EAéyxou (IPPF) tou Ivotitoutou Ecwteplkwv
EAeyktwy, tv amodaon tng Emtpomnnic KedaAatayopdg 5/204/14.11.2000 kot amd to v.3016/2002 yio v
etalpikn SlakuPBépvnon. H AlelBuvon Ecwteplkol EAEyxou avadépetal oto ALOKNTIKO JUPBOUALO TNG
Etatpeiag, péow tng Emtpomnr¢ EAéyxou, amo tnv omola Kal EMonTteVETAL.

H Baotkr euBUvn tng AleBuvong Ecwteplkol EAEéyxou ival n ékdpacn yVWHUNG OXETIKA UE TNV THPNOoN 1 KN
TWV E0WTEPIKWY Sladlkaolwv TNG KABe eleyxopevng Teploxng kobwg kal v edapuoyn Twv SikAeibwv
aodaleLag mou £xouv ULOOeTN Ol amd T Aloiknon, Pe okomo thv mPoAndn kat armoduyr KEUVwv.

Emiong, péow t™¢ Movadag Kavoviotlkig Jupudpdwong tou Opidou kat thg Movadag KavovioTikng
Juppépdwong tng Etalpeiog ExkkaBaplong Zuvallaywv Xpnuatiotnpiou ABnvwv (ATHEXClear) ol omoieg
Aettoupyouv avetdptnta amo Ti¢ AAAeG umtnpeoieg tou Ouilou, pe YpaUUES avadopds codelG Kal XWPLOTEC
and ekeiveg Twv GAAwv Spaoctnplotitwy tou, dtachaiiletal n cuppdpdwon HE TO yPAUUA Kol KUPLwE TO
Vel O TWV VOUWV, TwV OEOULIKWY KOl EMOMTIKWY KAVOVWY KAl apxwv, Twv Kwdikwv Segovtoloyiag, Tig
BEATLOTEC MPAKTLKEC TNG Ayopag o KABe xwpa rou Spactnplomnoteital o Opthog kaw n ATHEXClear, pe okomo va
g\aylotonotnOouv oL Kivéuvol BECULKWY KOl ETTOTTTLKWY KUPWOEWY, OLKOVOULKAC {nuiag f Inulag otn ¢ripn mou
umopet va umootel o Opdog 1 n ATHEXClear w¢ amotédecpa NG amotuxiag va cUPHopdwOel pe KAmoLo
Kavoéva.
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EmutAéov, Baotk péptpva tou Opidou amotehel n Slaxeiplon Tou KWwSUVOU TIOU TIPOKUTTEL QMO TLG
ETIXELPNUOTIKEG TOU SpaotnpLOTNTEC.

O Oup\og, wg Slopyavwtg ™G XPNHUATLOTNPLOKAG ayopdg, €xel avamtliel éva ohokAnpwuévo mAaiolo
Slaxelplong twv kduvwv otoug omoloug ektiBetal dtaohaliiloviag tn PLWOLUOTNTA KAl TNV QVATTTUEN Tou
KaBwg kot cupBarlovtag otn otabepotnTa Kal aodAAELA TNG XPN LATLOTNPLOKAG AyOPAS.

2tov Ouho avnkel kat n Etalpeia EkkaBapiong Zuvalhaywv Xpnuatiotnpiov ABnvwv (ATHEXClear) n omoia
Aettoupyel wG Kevtplkog avtioupBaropevog (Central Counterparty - CCP) otnv ekkabdplon twv mpoioviwy
TWV ayopwv a€Lwv Kal TOpoyWYywV Kal w¢ K TOUTOU UTIOXPEOUTAL VOl LKOWVOTIOLEL UOTNPEG ATIOULTHOELG OXETIKA
pe tn Staxeiplon kwduvou.

SUYKEKPLUEVA, TO EC0WTEPLKO KAl EEWTEPLKO KAVOVLOTLKO KAL VOMULKO TAQLCLO OTO Omolo UTIOKELTAL APECA N
ATHEXClear kaL €éupeca 0 OWAOG OXETIKA ME TLG UTIOXPEWOEL TOUG OTNV TtopakoAouOnon kat Slaxeiplon
KwoUvou, meplhapPavel tov Kavoviopd EkkaBapiong Zuvalaywv eni Kivntwv Aftwv o Aoylotikp Mopodr), Tov
Kavoviopo EkkaBdplong Zuvalhaywv eni Mapaywywv kot tov Kavoviopo (EE) aplB. 648/2012 tou Eupwrtaikol
KowoBouliou kat tou ZupPouliou TG 4ng louAiou 2012 yla Tat €EWXPNUATIOTNPLAKA TTAPAYWYA, TOUG
KEVTPLKOUG avtiouBaAAopévoud Kal Ta apxeia kataypadng cuvalhaywv yvwotog wg EMIR (European Market
Infrastructure Regulation).

Y16 1O MPIoPa QUTWY TWV KOVOVLOTIKWY amottiocwyv, o Outhog akohouBel éva oAokAnpwpévo ox€SLo yla Tnv
Slayxelplon klvdUvou waoTe va ouvexioel va apEXEL UTtnpeaieg uPnAou emunmédou.

310 owkelo onpuelo tng Etriolag Owkovoputkng EkBeong kat el6ikdtepa otnv EkBeon Alaxeiplong tou ALolknTikou
SupBouAiou  yilvetat ektevig avadopd otnv  edapupolopevn  Sladlkacla  QVIIMETWILONG  TWV
XPNHUOTOOLKOVOULKWY, ETILXELPNUOTLKWV KAl AOLTTWV avVWTEPW avadEPOUEVWVY KATNyopLwV KvdUvou. (ogA. 22)

To ALoKNTIKO ZUUPBOUALO EVNUEPWVETAL TOKTIKA YLa TOUG KLVSUVOUG TOU QVTLMETWIIL{EL 0 Ohog Kot e€etalet
€av oL kivbuvol autol eival cadwg mMPooSloplopévol, €av €XOUV eKTIUNOEl eMAPKWC KAl €4V O TPOTOC
Slayelplong Toug eilval amoTeAEOUATIKOG.

MAnpodoplakd octowxeio tov apbpou 10 map.l y, §, ot, n kot O tng O6nyiag 2004/25/EK tou
EvpwrnaikoV KowoBouliou kat tou ZupBouliou ¢ 21n¢ Antpthiov 2004 OXETIKA ME TG SNULOCLEC
nPocdopEC €0yopag

e O anattovpeveg mAnpodopisc tou otowxeiou (y) tng map. 1 tou dpBpou 10 g O8nyiag 2004/25/EK
eunepléxovral én og AAAo tuiua tng Etiolag Owkovouikng EkBeong mou avadépetal oTi MPocBEeTeg
mAnpodopieg tou apbpou 4 map. 7 tou v.3556/2007.

e  JYETIKA HE TIG amoltoUpeveg Anpodopieg Tou otolxeiov (6) tng map. 1 tou dapbpou 10 g Odnylog
2004/25/EK, 6ev udiotavtal kavevog siboug titAdol g Etaupsiag ol omoiol va mopéXouv £l8IKA
Skalwpata EAEYXoU OTOUC KOTOXOUC.

e JYETIKA UE TG amattolueveg mAnpodopieg Tou otolxeiou (ot) Tng map. 1 tou apBpou 10 tng Odnyiag
2004/25/EK, 6ev udiotatal kavevoc eidoug meploplopog ota dikalwpata Prdou.

e JYETIKA HE TG amottoUpeveg mAnpodopieg tou otolxelov (n) tng map. 1 tou apbpou 10 tng Odnyiag
2004/25/EK, ot dlatdtelg Tou Kataototikol tng ETalpelog yla Tov oplopd Kol TV OVTLKATAOTOON
HeEAWV Tou Atokntikol ZJupPBouAiou TNG Kal TNV TpPomomoinon Ttou Kataotatikol NG Oev
Sladopormololvral and ta poBAenopeva otov K.v. 2190/1920.

e  EWdkotepa, Katd TG Statafelg tou Kataotatikol, ta HéAn Tou Awolkntikol SupPBouliou pmopei va
gival amo evvea (9) éwg dekatpia (13), ekAéyovtal amd tnv Mevikn Juvéleuan, Pe amodoon tng onoiag
opiletal katL 0 aplOuog tous. H Bntela Toug elval TETPAETAG, apXilel TNV NUEPO TNG EKAOYAC TOUC amod
v Fevikn JuVvEAeLON Kal ANYEL KOTA TNV TAKTLKA FeViKr) JUVEAEUON TOU £TOUG KATA TO OTtolo £XEL 6N
OUUTANPWOEL N TeTpaETiO ATIO TNV EKAOYN.

Y€ TMEPIMTTWON TOU KATOLo HEAOG Tou AlokntikoU Tuppouliov mapaitnOsi, mebdvel | ekméoel and to
aflwpa Tou e OmoLodATOoTE TPOTOo, N KNPUXBel ékmtwto pe amodaon tou Alotkntikol Tuppouliou Aoyw
adlkatoAoyntng amouociag amd TC ouvedPLACELS ML TPELG CUVEXEIC MAVEC, TO ALOWKNTIKO JUPBOUALO
Suvartal va ocuvexioel T Slaxelplon kol ekmpoownnon tnG Etalpeiag xwpic Vv avtlkotdotaon Twv
eMemovVTwY peAwv ehO0OV Ta evarmopeivavta HEAN eival touldylotov ewéa (9).
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Ie mepimtwon mou to HEAN tou AlotkntikoU TupBouliou pelwBolv kdtw amo evvéa (9) kat epocov ta
evaropeivavta péEAn eivat touldylotov tpia (3), to Aowkntukd ZupBoUAlo umoxpeoUTtal va eKAEEEL
QVTLKOTAOTATEG YLl TO UTIOAOLTO NG Bntelag Twv peAwv mou avtkabiotavtol TOUAAXLOTOV UEXPL TOU
aplBuoU Twv evvéa (9). Av ekheyel amo to ALolknTiko ZUBoUALO Tpoowpwvo HENOG oe avamAnpwaon aAAou
N €kAoyn auTr OVOKOWWVETAL OTNV AUECWS EMOUEVN Tevikr ZuvéAeuon (TOKTIKN 1 €KTAKTN), n omoia
MTTOPEL VA QVTLKOTAOTI ) OEL TOUG EKAEYEVTEG QKON KOl av dev £xeL TepIANdOEeL oxeTIkO BEPQ oTNV NUEPROLA
Satagn tng ev Adyw lMevikng ZuveAeOEWG.

'Hén pe anodaon tng Mevikng Zuvéleuong Ta LEAN Tou Atokntikol ZupBouliou eival Sekatplia (13).

Ta péEAN TOU ALOWKNTIKOU ZUMPBOUALOU €elval TAVIOTE EMOVEKAEELUA KOL WITOPOUV va avakAnBouv
omotedAMOoTe amo TNV Fevikn ZUVEAEUON TWV LETOXWV.

e Ol amottoUpeveg mAnpodopieg tou otolxeiou (B) g map. 1 tou dpbpou 10 g Odnyiag 2004/25/EK,
eunepLéxovral én og AAAo tuua tng Etiolag Owkovoukng EkBeong mou avadépetal oTig mpocHEeTe
mAnpodopieg tou apbpou 4 map. 7 tou v.3556/2007.
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2YNAAAATEZX ME ZYNAEAEMENEZ ENIXEIPHZEIZ TOY OMIAOY EAAHNIKA
XPHMATIZTHPIA -XPHMATIZTHPIOY AOHNQN ANQNYMH ETAIPIA
IZYMMMETOXQN THZ 17nc¢ OIKONOMIKHZ XPH:IH:X AMO 1/1/2017 Q3
31/12/2017

SOoudwva pe tig Siatagelg tou GpBpou 2 tou N.3016/2002 mepi «Etaipikig AtakuBépvnong, Bspdtwv
pLoBoloyiou kal AMwv SLaTAEEwV», CUVTAOOETAL €KBEON OUVAANQYWV PE CUVOESEUEVEG ETUXELPHOELG TOU

Ouidou EAANVIKA Xpnpatiotipla - Xpnuoatiotinplo ABnvwv Avwvuun Etatpeion ZUMUETOXWVY YLt TNV OLKOVOWULKNA
xprion 1/1/2017 wg 31/12/2017.

Ot cuvahhayég pe ouvdedepéveg Emiyelprioetg Tou Opidou adopouv TG MapaKATwW KATNYOPLEG XPEWCEWV:

Mepiopata

Elval ta peplopata mou elompdttovtal and tnv Etaipeia Xpnuatiotnpiou ABnvwv amd TG Buyatpikég,
oUWV LLE TO TOCOOTA OUUETOXAG.

TipoAdynon Ynnpeolwv

Elvat oL umnpecieg mou adopolv Vv mopoxwpenon tng Aadelag xprnong tou uotnuoatog OAIHZ, tnv
mapakoAouBnon Kal cuvtipnon Tou SLKTUOKOU, UTIOAOYLOTIKOU Kal TNAETLKOWVWVLOKOU €EOTALOUOU TWV
€TALPELWY Tou Opuihou kat tnv mapayxwpnon mAnpodoplwyv oe mapdyoug MAnpodopnonc (data vendors).

AleTauplkég ouppaosig Opidou

AOyw tou Aettoupylkol avaoyxedlacpol tou Ouidou, Baoel tng amod 25.4.2005 oxeTkAG cUUPBACNC mapExovTal
UTINPECLEG UTIOOTNPLKTLKAG Kal SLoKNTIKAG dUoNG amod To XpnUatiotnplo ABNVWv oTLC AOUTEG ETALPELEG TOU
Ouilou. Emiong, BAaocel OXETIKWV CUMPBACEWV TO XPNUATLOTAPLO ABNVWV TOPEXEL UTNPECLEG XPNOTWV Kal
mAnpodopLKkr ¢ oTiLg Aoumég etatpeieg tou Opidou, oL omoieg (umnpeoieg) e€eldlkelovtal oe KAOe eMUEPOUG
oLuuBaon.

Evoikio

H ATHEX pe Tn UETEYKATAOTAON TWV UNNPECLWV Tou OpiAou oTo VEO KTAPLO elo€mpaTtte péxpL Ty 19.12.2013
gvoikio amno to Xpnuatiotrplo ABnvwv kat tnv ATHEXClear. O KAGS0G KEVTPLKOU UNTPWOU Kal amoBetnpiou Tng
ATHEX, mou ocupmneplhappdavel to ktipto tng A. ABnvwv 110, petadépbnke tnv 19.12.2013 oto XKO, pe
TauTOXpOVN UeTadopd tne £5pag Tou otnv ABrjva kot alayn enwvupiag oe ATHEXCSD. Artd 1.1.2014 svoikla
TAéov eloTpattel To ATHEXCSD amo Tig Aounég Etatpeieg tou Opihou.

Xpnpatodotnon

To mpwnv Xpnuatiotrplo ABnvwv eixe cuvael davelakn cVuBaocn pe TV mpwnv EXAE TPOKELUEVOU VA TNG
Tapaoyel Bpoxuxpodvia taptaky SleukoAuvon. Me th ouyxwveuon UE amoppodnon tou Xpnuatiotnpiou
ABnvwv A.E. amtd tnv ATHEX tnv 19.12.2013 emA\Be Sraypadn tng davelakng cuupacnc.

H afia Twv cuvalaywv & ta urtdhoura tou Ouilou Xpnuatiotnpiov ABnvwy pe ouvdedepéva PEpN KOTA TNV
31.12.2017 avaAUETaL OTOV MOPOKATW THiVaKa:

OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
ApoLBég SleuBuvtikwy otehexwv & HeAwV g Sloiknong 1.412 1.411 1.025 1.009
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Stov Optlo EMnvika Xpnpatiotipla - Xpnpatiotipto ABnvwv Avwvupn Etatpeiot JUPHETOXWVY (META TV
ohokArjpwaon TG avadiapBbpwaong) cupnepthapBavovtol oL SLETALPLKEG CUVOANOYEG HETOEU TwV akOAouBwv
oUVOESEUEVWV ETIXELPH OEWV:

o EAANVIKA Xpnuatiotipla —Xpnuatiotiplo ABnvwyv Avwvupn Etatpeio Zuppetoxwyv (ATHEX)
o EMNVIkS Kevtpiko AnoBetrplo TitAwv Avwvupun Etatpeia (ATHECSD)
o Etaipeia EkkaBapiong Zuvarhaywv Xpnuatiotnpiouv ABnvwv Avwvuun Etaupeia (ATHEXCLEAR)

3TN OUVEXELQ avaAUovTal To EVO0OUIALKA UTIOAOUTA, KABwE Kol oL SLETALPLKEG cUVOAAAYEG TwV ETatpelwy tou
Outou, kata tnv 31.12.2017:

ENAOOMIAIKA YNOAOINA ( og €) 31-12-2017

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Amalttroslg 0 569.926 68.090
YTOXPEWOELG 0 0 0
ATHEXCSD Amalttroslg 0 0 1.261.736
YTIOXPEWOELG 569.926 0 6.637
ATHEXCLEAR AnartnoeLg 0 6.637 0
YTIOXPEWOELG 68.090 1.261.736 0

ENAOOMIAIKA YNOAOINA ( og €) 31-12-2016

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATMQUTAOELG 0 154.864 16.533
YTIOXPEWOELG 0 44.400 0
ATHEXCSD ATMaUTAOELG 44.400 0 33.785
YTIOXPEWOELG 154.864 0 1.600
ATHEXCLEAR ATMaUTnoEeLg 0 1.600 0
YTIOXPEWOELG 16.533 33.785 0

ENAOOMIAIKA EZOAA-EZOAA (ot €) 31-12-2017

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 431.605 105.115
Efoba 0 306.567 0
Eooda ano 0 802.600 0

ueplopora
ATHEXCSD Ecoba 306.567 0 5.258.875
Efoba 431.605 0 14.893
ATHEXCLEAR Ecoba 0 14.893 0
Efobal 105.115 5.258.875 0
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ENAOOMIAIKA EZOAA-EZOAA (ot € ) 31-12-2016
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 415114 53.332
E€0ba 0 289.867 0
Eooba and 0 4.013.000 0
peplopata
ATHEXCSD Ecoba 289.867 0 6.227.402
E€0ba 415.114 0 0
ATHEXCLEAR Ecoba 0 0 0
E€oba 53.332 6.227.402 0

OL evéooAkég ouvaAlayég adopouv, mayla xpéwon Slakavoviopou evtoAwv, (apbpo 1 amodaon 1 mepl
Xpewoewv TG ATHEX), evtoAég Siakavoviopol (apbpo 1 amddaon 1 nepl ypewoswv tng ATHEX),
UTTOOTN PLKTLKEG UTINPECLEG (AoyLoTrplo, achAAela, SLOKNTIKEG UTNPECLEG, KATT), pUnxavoypadlkéG umnpealec,
kaBwe Kkat umnpeoieg umoothpEng xpnotwv H/Y, mou tpoAoyouvtal O TIHEC TIOPOUOLEG UE QUTEC TIOU
Slevepyouvtal PeTafl TplTwy.
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EKOEZIH 2YM®DQNA ME TO APOPO 4 TOY N.3556/2007

H napoloa enefnynuatikn €kBeon Tou Alolkntikol ZUBOUALOU TIEPLEXEL TG TIPOPAETIOEVESG CUUPWVA LE TNV
nap. 7 Tou apbpou 4 tou N. 3556/2007 mAnpodopicg, kat Ba unoPAnBsl mpog tnv Taktikh Mevikr Zuvéleuon
TWV UETOXWV TNG, CUUPWVA HE TG SLatdgelg Tng mapaypddou 8 tou dpbpou 4 tou N.3556/2007.

AdpBpwon Tou petoxkou kepadaiou

To petoxikd keddlato g Etalpsiag avépxetar oe €50.903.160,00 kot Staipeital oe 60.599.000 UETOXEC,
ovopaoTiknG aglag €0,84 €kaotn. OL PETOXEG Elval O0TO GUVOAG TOUG ELONYUEVEG TIPOG SLATIPAYUATEUCH OTNV
KUpla Ayopd aflwv tou Xpnuatiotnpiou ABnvwv. OL HeTOXEG TG Etalpelag eival KOWEG OVOUOOTIKEG ME
Sikatlwpa Yrdou.

H Etawpsia Siatnpovos ot 31/12/2017 251.000 (6le¢ METOXEG, OUVEMWG O QAPLOUOG UETOXWV TOU
gvowpatwvouv dikawwpata Pridou avépyetal os 60.348.000.

Neploplopot otn petafifacn petoxwv tng Erarpeiog

H petaBifaon twv petoxwv tng Etatpeiag yivetal omweg opilel o vopog kal dev udlotavtal mepLloplopol otn
petaBifaocn amnod to Kataotatiko tg.

ZNMUOVTLKEG AUECEG 1 EUUECEG CUMUETOXEG KATA TNV €vvola Twv Statd§ewv tou N.3556/2007

Ol katwBL pétoyol katelyav, apeoa kot Eupeoca, otig 31 AekepPBpiov 2017 MOCOOTO AVW TOU 5% TOU ETOXLKOU
kebaAaiou tng Etalpeiag:

MocooTo ToU LK.

Metoxog ™G Etatpeiog
FRANKLIN TEMPLETON INSTITUTIONAL LLC 5 56%
(éppeon ocuppetoxn - % pe BAon yvwoTtomnoinon tou Yetoxou otig 9/2/2016) 127
THE LONDON AND AMSTERDAM TRUST COMPANY LTD 5 41%

, ()

(Gpeon ouppetoxn - % pe Baon yvwaotomnoinon tou petdxou otig 6/12/2013)

Kavéva aAo GuoLko 1 VOULKO TIPOOWTTO eV KOTEXEL TTOCOOTO UEYAAUTEPO TOU 5% TOu PEeTOXIKOU Kedalaiou
™¢ Etatpeiac.

Kdtoxot KAOe el60UG LETOXWV TTOU TTAPEXOUV ELOLKA SiKawpata EAEyXou

Aev udlotavral HeToXEG TNG ETalpeiag mou mapéXouv 0TouG KATOXOUG TOUG ELOLKA SIKALWUOTA EAEYXOU.

Neploplopoi oto Sikaiwpa Pridpouv

Aev mpoBA£novtatl and to Kataotatikd g Etalpeiag neploplopoi oto Sikaiwpa Yridou.

Tupdwvieg petaf Twv HeETOXWV TG ETaupeiog

Aev €xeL katootel yvwoty otnv Etatpeia n Umapén ocupdwviwv Petafl TWV HUETOXWV TNCG, OL OTOLEC
CUVETIAyoVTaLl TEpLOPLOPOUG otn petafifacn Twv PETOXWV TNG A otnv Aoknon Sikalwudtwy Yrdou mou
QMOPPEOUV A0 TLG LETOXEG TNC.
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Koavoveg Sloplopol Kat ovtlkatdotoong HEAwv Ttou AowKnTkoU ZupBouliou Kkou tpomomoinong Ttou
Katootatikol, epdoov Stadopomnotovvrot amnod ta npofAsnopsva otov N.2190/1920

To Kataotatikd tng Etalpsiag €xel evappoviotel pe tg mpoPAéPelg tou N.3604/2007. Mépav tng €LOLKAG
TPoPAEPEWG TIEPL OUVEXLONG TNG EKMIPOCWIINONG Kol Slaxelplong ¢ Etalpelag oe meplmtwon mapaitnong,
Bavdatou n pe omolodnmote AAAO TPOTO OMWAELAG TG LOLOTNTAG Tou MEAOUG Tou A.X. edpocov Ta
evamopeivavia HEAN elval TtouAdylotov evvéa (9), ot Slatdtelg tou Katoaotatikou mept Sloplopou Kot
OVTLKOTAOTOONG TwV HEAWV TOU ALolKNTIKOU ZupBouliou kat mepl tpomomnoinong twv Statdaewv tou dev
Sltadopormolovvtat arnd ta npoPAenodpeva otov N.2190/1920, wg LoxVeL

AppodLotnta tou ALotkntikol ZUpBOoUAioU 1} OPLOHEVWY HEAWV TOU AloKnTkoU ZupBoudiou, yia tnv €kdoon
VEWV LETOXWV K yLaL TNV ayopd W8iwv HetoXwv oV wva pe to dpbpo 16 tou N.2190/1920, dntwg LoXVEL

SUpdwva pe tv map. 13 tou dpbpou 13 tou N.2190/1920, 6mwce LoXVEL TO ALOLKNTLKO TUPBOUALO audvel TO
METOXLKO KedaAalo TnG Etaupelag, exdidoviag vEeg HETOXEC OTO TTAALGLO UAOTIOINGNG EYKEKPLUEVWY QATIO TH
Fevikn Zuvéleuon MNpoypappdtwy Napoxng Atkawwpdtwy Mpoaipeong (Stock Option Plans), yla Tnv amnoktnon
MeTOXWV TG ETatpeiag and toug dikatolxoug.

SUpdwva pe g Statdgelg tou apBpou 16 tou N.2190/1920, wg oxVEeL, n Etalpsia SUvatal va amoktroel SLKEG
NG UETOXEG, MOVO WETA omd £ykplon g Mevikng Suvéleuonc, péxpt tou 1/10 tou KatoBANUEVOU LETOXLKOU
kebaAaiou, e Toug elSIKOTEPOUC OpoUC Kal Sladikaoleg mou mpofAémovtal amo Tig Statdfel Tou apbpou 16
tou N.2190/1920, wg toxVeL. Asv untdpyet avtibetn Sidtaén oto Kataotatko tng Etatpeiag.

SUpdwva Pe TIC LoxUouoeg Slatdelg, n Mevikr Suveheuon Twv PeTdXwy tng Etatpeiog otig 20/05/2015 evékplve
TPOYPAUUA ayopds LSlwv PeToxwv HEXPL To 10% tou kataPePAnuévou pEeTOXLKOU Kedalalou yla Xpoviko
Staotnua 24 pnvwv, Pe katwtotn tun €1,50 kot avwtatn €7,00, pe otdxo TNV aklPwaon ToUAdxLoTov Tou 95%
TWV ATOKTNBEVTWVY HeTOXWV (TO UTIOAOLTTO 5% pmopel va SlavepunBel 0To MPOCWTTLKO).

‘Ewg TNV 21 AnplAiouv 2017, nuepopnvia 0AOKANPwWaoNG ToU MPOYPAUHATOS ayopds biwv petoxwv n Etatpeia
QméKTNoE oUVOAKA 5.020.563 peTox€G mou avilotolxouoav oto 7,68% tou kataPePAnuévou PETOXLKOU
kebaAaiou pe péon T Ktrong ta €4,63.

311G 26 louAiou 2017 n Etaipeia akUpwoe 4.769.563 (Sleg petoxég pe anotéAeopa ot 31 Askeupplov 2017 va
Katéxet 251.000 {6leg petoxEg mou avtiotolyouv oto 0,41% tou KataBePAnuévou peToxkoU KedaAaiou.

Znuavtiky cupdwvia mov £xel ouvael n Etapsia kat n onoia tiBetan os oxL, Tpononoteitat i AfyeL o€
nepinmtwon aAlayng otov €Aeyxo TG Etaupeiog Katomwv Snpoclag mpotacng Kol T AMOTEAECHATA TNG
ocupdwviog autig

Aev udliotatal Tétola cupdwvia.

KaBs ocupdwvia mou n Etapeia €xel cuvadel pe ta PéEAN tou AlolknTikoU TG ZupPBouliov | HE TO
TPOOWTIKO TNG, N omoia npoPAEneL anolnpiwon o€ nepintwon napaitnong f anoiuvong xwpeis paoyio Adyo
N TEPUATLOMOU TNG Onteiag ) TG anacyoAnong toug eattiog tng Snuociag npotacng

Aev udlotavtal cupdwvieg tng Etatpeiog pe ta péAn Tou AlotknTikol SUPPBOUAIOU TNG ) LE TO TPOCWTILKO TNG,
oL omoieg va mpoPAEnouv tnv KataBoAn amolnuiwong el8lKA oe Mepimtwon mopaitnong n andAuong xwplg
Baoipo Adyo 1 teppatiopoU ¢ Bnteiag A Tng anmacxoAnong toug attiog Snuoolag mpoTacn .
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ENAAAAKTIKOI AEIKTEZ METPHZHZ ANMOAOZzH2

™¢ Evpwnaikng Apxng Kivntwv A§twv kat Ayopwv (ESMA /2015/1415el)

H Eupwmaikn Apxfi Kwntwv Afuwv kat Ayopwv (ESMA / 2015/1415el) Snuoocisuoe Tig TeAKEG KATEUBUVTAPLEG
YPOUUEG OXETIKA ME TouG «Evallaktikolg Aeikteg Métpnong Antddoong» (EAMA) f Alternative Performance
Measures (APMs) mou edappolovtalr and tnv 3n louAiou 2016 ot stolpeieg¢ pe Kwntég afleg mou
Slampaypatevovtal o€ opyavwpéva xpnuatiotipla. Ot EAMA yvwotomolouvtal anod Toug eKSOTEG KOTA TN
dnuocisvuon pubuLlopevwy MAnpodopLWY Kol £XOUV WG OTOXO Va eVIoXUo0oUV Tn dtadavela Kal va tpoayouV T
XPNOoOTNTA KaBwg Kal tnv opbn kat mARpn MAnpoddpnon Tou eMevOUTIKOU KOLVOU.

O EvaMoktikdg Asiktng Métpnong Anodoong «EAMAY» gival pla T(POCOPUOCUEVN OLKOVOULKY HETPNGCN TNG
LOTOPLIKNG 1 MEANOVTIKAG OLKOVOUIKAG amodoonc, TNG OLKOVOULKNAG KOTAOTAONG N TWV TAMELOKWY POWV,
SLOPOPETIKAG ATO TNV OLKOVOULKH METPNON TIou opileTal oto £papUOOTED MAALCLO TWV XPNUOTOOLKOVOULKWY
avadopwv. Anhadn o EAMA adpevog Sev Baoiletal AMOKAELOTIKA OTO TIPOTUTIO TWV OLKOVOLLKWY KOTALOTACEWVY,
aPETEPOU TAPEXEL OUGCLOOTIKI CUMMANPWHUATIKY TAnpodopla, €€alpwvtag OTOLXELQ TIOU EVOEXOUEVWG va
Sladopormolovvtat arnd To AELTOUPYLKO ATOTEAECHA ] TLG TAULOKEG POEC.

Ol EAMA mpémel va Adappavovtal umodn nmavia oe cuVSUOOUO HE TA OLKOVOMLKA OTTOTEAECUOTA TIOU £XOUV
ouvtaxBel pe Baon ta AMXA Kal o€ KapLd MEPLMTWON MPEMEL va BewpnBolv 6Tt avtikablotouv autd. O Ouhog
Xpnuoatiotnpiov ABnvwv xpnolpomnoinoe ya mpwtn ¢opd Toug Mpooappocpévous Seikteg (EAMA) otn xprion
2016, TPOKELMEVOU va ATMOTUTIWOOUV KOAUTEPA OL XPNUOTOOLKOVOMIKEG KOl AELTOUPYLKEG €TLSOOEL TIOU
oxetilovtal pe tv kabauth dpaotnpldtnta tou Opidou otn xprion avadopd¢ Kabwg Kal TNV avtiotolyn
niponyoUevn cuykplown nepiodo.

Ztowyela ou ennpeAlouv TV MPOCAPLOYN

JUuPwWVA PE TG OLKOVOULKEG KATAOTAOELS Tou 2017, OUCLAOTIKA Ta HOva OTolXelal Tou emnpedlouv tnv
T(POCAPUOYH TWV SEIKTWV ToU XpnoLuomolel o Ophog pokelpuévou va e€axBouv ol EAMA eival oL mpoPAEYeLg
ETULOPAAELOG KAL N ATIOTIHNON TWV UETOXWV ELONYHEVNG TPATETLOC TIOU KOTEXEL.

Ta avaAuTik@ otolyeia mou emnpedalouv tnv mpocappoyn Twv dewktwv (EAMA) otig 31.12.2017 kol Ot
31.12.2016 gpdavilovrol oTov mapakATw TMVOKa:

oe XA € 01.01- 01.01-
31.12.2017 31.12.2016

Katdotaon ZuvoAikoU ELcodrpatog

MNpoPAedeLg emiodalelag (600) (824)

Arnotipnon petoxwv 0 (2.219)

Avtiotpodn axpnotponointwy npoPAEPewv 32 249

Z0volo (568) (2.794)

Nouwnd ZuvoAwka Etoodipata

Arnotipnon petoxwv (527) 711

F'eviko Z0volo (1.095) (2.083)

Me Bdon tov avwtépw Tivaka oToLXElwV pocappoyng, ot EAMA mou xpnotpomnolei o Oplog Xpnuatiotnpiou
ABnvwv dlapopdwvovtal we eEAG:

Npooappoopévol Asikteg xpriong 2017 oe oxéon Ke t xprion 2016

e  EBITDA: spdavilel emubeivwon kata 1%

e  EBIT: epdavilel emibeivwon 4%
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EBT: epdavilel emubelvwon katd 8%

EAT: epdavilel emdeivwon katd 14%

Topelokég poég LeTd amo enevéuoelg: epdavilel BeAtiwon 107%
Amnodoon tng enévéuong (ROI): epdavilel erubeivwon 14%
Anodoon I16iwv Kepadaiwv (ROE): epdavilel Bektiwon 7%
BaOog Owkovopikrg Autapkelag: epdavilel emdeivwon 3%

MNpooappoopévo EPS: epdavilel emubeivwon 9%

MeyaAUtepn avaluon 6cov adopd Tov 0pLoO Kal Tn BAacn umoAoylopou twv EAMA mepiléxetal otn onp. 5.53
NG Mapol oG ETHOLAG OLKOVORLKNG €KBeEONG.

ABrva, 26 Maptiouv 2018
TO AIOIKHTIKO ZYMBOYAIO
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3. EKOEZH EAErNXOY ANEZAPTHTQN OPKQTQN EAETKTQN
NOTIZTQN
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EKOEXH ANEEAPTHTOY OPKQTOY EAETI'KTH AOI'TXTH

TIpog tovg Metdyovg g Etarpeiac «EAAHNIKA XPHMATISTHPIA-XPHMATISTHPIO AOHNQN
ANQNYMH ETAIPEIA SYMMETOXQN»

"Ex0Oeom £A£yy0ov £l TOV ETAPIKEV KAl EVOTOUUEVEV ETNOLWV OIKOVOLUIKGOV KATAGTACE®DV

Tvoun

'Exovpe eA&yEel TIG ETAPIKEG KA1 EVOTOUPEVEG ETNOIEG OKOVOUIKEG Kataotaoelg g «EAAHNIKA
XPHMATIETHPIA-XPHMATIETHPIO AG@HNQON ANQONYMH ETAIPEIA XYMMETOXON» (n
«Etapeia») kat tov Buyatpikov mg (O «'Ophog»), o1 omoieg ammoTeAoUVTAL AItd TNV ETAIPIKT KAt
EVOTOMNUEVT] ETNOIA KATAOTAOT, OIKOVOWIKNG B€ong ng 31ng Aekeufpiov 2017, TIg €TAPIKEG KAl
EVOTOMNUEVEG ETNOIEG KATAOTACES OUVOAMKGV €1008nudtwy, uetafoAng 8iov ke@aiaiowv kat
TAUENKQOV POWV TNG XPNOEWS OV €ANEe TNV nuepounvia auvtr), Kabog Kal T ONUEIDOEIS €L TOV
ETAPIKOV KAl EVOTOUNUEVOV ETNOIWV OIKOVOUIK®DV KATAGTACE®Y IOV TEPAAUPAVOUY Kat sepiAnyn
TOV ONUAVTIK®OV AOYIOTIKGWV TIOMTIK®V.

Katd ) yvoun pag, ol CUVNUUEVEG ETAIPIKEG KAl EVOTIOUUEVEG ETNOIEG OIKOVOUIKES KATAOTACEIQ
mapovotladovy evAoya, atd KABe ovoIOON ATTOWT, TNV ETAIPIKT KAl EVOTTOUUEVT] XPTLATOOIKOVOUIKT)
0eon g Etaipeiag kat tov Opidov katd v 31n Agkeufplov 2017, ™V €TAPIKT KAl EVOTTOMUEVN
XPNUATOOIKOVOULKT] TOUG £7Ti800T KAl TIG ETAIPIKEG KAl EVOITOUNUEVEG TAUEINKES TOVG POEG, YA TN
¥pnon smov éAne v nuepounvia avt), ovpewva pe ta Aedvi) Ipodtuma XpnuatooKOVOUIKIG
Avagopdg (AIIXA), o6mwg autd gxovv vioBemBel amd v Evpwmndikn "Evoon kat cuvadouvv pe Tig
kavovioTikeég amattnoelg tov Kwd. N. 2190/1920.

Baon yveung

Alevepynoape tov €leyx0 pag ovppova pe ta Aevr Ipotwna EAeyyov (AIIE), mov €yxouv
evowpatwlel omv EMnvikny NopoBeoia. Ot evBlveg pag, ovupova pe ta mpoTuma  auvtd
TIEPLY PAPOVTAL TEPALTEP® OTO TUNUA NG £kOeoT|g pag « EvBlveg eAeyKTr) i TOV EAEYXO0 TWV ETAIPIKMDV
KOl EVOTIOMUEVROV ETNOIWV OTKOVOUIKGOV KATAOTACEWV». IIIOTEVOLNE OTL TA EAEYKTIKA TEKUTPLA TTOV
£YOVLE QTOKTINOEL Elval ETTAPKT] KAL KATAAANAA VA TTApEXOUV BAOT YA TN YVGOUT Hag.

Avefapmoia tov EAeykm

Ka®’ 6An 1t Sapkela tov Sopiopov pag exovpe mapapeivel aveEapmrol and v Etapeia ko tov
‘Opvo, ovppwva pe tov Kodika Asovroroyiag yia EnayyeApatieg EAeyktég tov Zvpfoviiov AteBvav
IMpotdmwv Acovtoroyiag Eleyktav (Kwdwkag XAIIAE) mov éxet evowpatwbdel ommv EAnvikn
NopoBeoia, kabmg kal Tig amartnoelg deovroroyiag tov N. 4449/2017 kalr ov Kavoviouov EE
537/2014, OV OXETI{OVIAL HE TOV £AEYXO TWV ETAPIKMOV KAl EVOIOUMUEVHOV ETNHOLWY OIKOVOUTK®DV
kataotaoewv otnv EAAGSa. "Exovpe ekmAnpmoel TG SEOVIOAOYIKEG LG VITOXPEDTELS CUUP®VA UE TO
N. 4449/2017, tov Kavoviopo EE 537/2014 ka1 tig astartrjoeig tov Kodika TAIIAE.

AnAovouvpe OTL 01 UI eAEYKTIKEG pag vmnpeoieg mpog v Etapela kar tig OBuyatpikég g
TAPACYEONKAV OUUPOVA UE TOVG TTPOAVAPEPOLEVOVS Opoug NG 1oyvovoag vopobeoiag kal ot Sev
EXOVUE TTAPAOCYEL LN EAEYKTIKEG LMNPECIEG O1 07oieg asmayopevovial anod 1o apbpo 5 map.(1) Tov
Kavoviouov EE 537/2014.

O1 un eAeyktikég LINPECieg MOV €yovpe mapdoyel otnv Etaipeia kol otig Buyatpikeg g, katd
Siapkela g xproewg mov €Ange v 31 Agkepfpiov 2017 yvwotosolovvtal otn ZnUeiwon 5.21 TV
OUVINUUEV®V ETAPIKGMV KA EVOTOUNUEVROV ETNOIWV OTKOVOLIKMV KATAOTATEWV.
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Kvpo Ozpa eAgyyov

To kOp1o Bepa eAéyyov eivar ekeivo T0 BEpa oV, KATA TNV emMAyYEAUATIKT) pag kpiorn, nrav eEeyovoag
onuaciag otov EAeyX0 HAg T TV ETAPIKGOV KAl EVOTOUUEVOV ETNOIWV OTKOVOUIKOV KATAOTACE®Y
g TpEYovoag Xpnoewg. To BEpa autd AVTIUETWITIOTNKE OTO TTAQIOI0 TOV EALYXOU TV ETAIPIKMOV KAl
EVOTIOUUEVOV ETNOIWV OIKOVOUIKMV KATAOTACEDV WS OUVOAO, Yid TN S1audppmoT e YVOUNg pag el

aUT®V Kat Sev ekPepovue EexwPIOTH) yvoun yia to B&ua avTo.

Kupro O£pa EAéyyov

AvVaKn oo Ta WIatr|OE®V a0 TEAATEG

(Enueiwon 5.36 TOV ETWPWKOV KAl
EVONTOUUEVEOV U)oV OlKOVOLK®DV
KATAOTACE®MV)

Emkevipwbnkaue oe aut v mepoyn Adyw g
ONUAVTIKOTNTAG TWV EKTIUNOEWV KAl TV TTapadoywv
oTIg 07toieg PacioTnKe O LITOAOYIOUOG TNG AlOIKNOTG
AVa@OPIKA pe TNV TIPOPAEYn Yo eMOQAAELS
QAT OEIS.

¥mg 31 Askeufpilov 2017 o ‘Ouog kat 1 Etaipeia
EUPAVILAY QITAITNOoEIg ATTO TTEAATEG DYOUG € 7,4 EKAT.
Kal € 3,9 €KAT., AVTIOTOLXA, HEWWUEVES He TTPOPAeYN
yia emo@aleic amautnoelg tyoug € 3,6 ekat. yu Tov
‘Opro xat € 1,9 ekart. ya v Etapeia.

Ot amautoelg amo meAdteg tov Opidov kol g
Etaipeiag asmoteAolvial kupiwg amd  mpourBeleg
oLUVAAAAY®WV, OUVOpopEg pEAGV KAl LTMpeEoieg
S1dyuong  TANPOPOPIOY  TTOV  TAPEXOVTAL  OTOVG
meAateg. e kdbe nuepopnvia cLVTAENG TOV ETAPIK®V
Kat EVOTOMNUEVROV £TNOWV OIKOVOUIK®DV
KATAOTAoEwV, aflohoyouvial oleg ot An&utpobeopeg
QTTALTNOE1G TTPOKEIUEVOL va kaboploTel eav amarteitan
EMUTAEOV TPOPAEYN YA EMOPAAEIG ATTANTI OEG.

H Awiknon Aapfavovtag vmoyn otolyeia amod Ttov
€0MTEPIKO  VOUKO  oLPPovAo  aflohoynoe v
Suvatomra eiompafng Twv ATaToewV ad MEAATES
e€etadoviag ™Mv evnAikimon Tov vmolotov kabe
JEAATN, TO 10TOPIKO TNG TMOTWTIKNG JIOAITIKIG TTOV EXEL
epappooBel  xabBog xar  mv  eEENEn  Tuyov
UETAYEVEOTEPWV TANPWUDOV KAl TPOodOploe TNV
avaykaiomrTa 1N pn avgnong mg mpofreyng yua
EMOPAAEIG ATATNOELS.

INa tov mpoodloplopd Tov VYovg NG TPOPAeYNg
QTATOVVTAL ONUAVTIKEG EKTIUNOEIG Kol mapadoyec,
OWG 1| EKTIUNON TOL MOTWTIKOU KivElivou yia kabe
TeEAATN, KOOGS KAl TO AVAPEVOUEVO XPOVOSIAypappa
yia myv eE0PAN0N AVTOV TOV ATTATITNCEMDV.

TYXETIKEG ZNUEIOEL &Ml TV ETAPIK®OV Kl
EVOTTOMUEVV ETNOIWV  OIKOVOUIKQOV KATAOTAOEWDV:
Inueinon 5.2 Baon mapovsiaong tov eTapiKeV Kot
EVOITOMNUEVGOV ETIOLMV OIKOVOUIKQOV KATAOTACEDY KAl
Inueiwon 5.36 Ileddteg Kol AOUIEG EUTTOPIKEG
QTALTTOEICG.

EAsyktkég AtaSweaoieg ava@opuwa pe to Kvpro
O¢na EAgyyov

O eheyktikég pog Swadikaoieg oe oyéon pe v
AVOKTNOWWOTNTA  TWV QIAITNOE®WY Q0 TTEAATEG
mepappavav:

«  Katavonon twv Siadikaoimv motowmkod eAéyyov
tov Optov xat g Etapelag xar g
pebodoroylag  ywa v afoloynon g
AVOKTNOEWG TV QITAITNOEMV QIO TIEAATEG.

«  'Eleyxo g axpifelag g evnAkioong Twv
QITALTNOEWY QIO TIEAATEG OTO TEAOG TOV £TOVG O
Serypatohnrikn faon.

« Afohoynon touv evpouvg g TPOPAeYng HEow
ovgmong pe 1 Aloiknon tov Opidov kot g
Etaipeiag kat pe tov e0wTePIKO VOUIKO oUUBovAO
¢ Etapeiag ka1 tov Opirov.

« ATohOoynon twv Pacikev EKTIUNOEWV  TNG
Aoiknong  kat TV mapadoymv 0V
Xpnoomomnkav oto TAAICI0 TOU VITOAOYIGUOU
yia mv TPOPAEYT EMOPAADY ATTATTIOEMV.

«  Afohoynon g emapkelag g mpoPAeyng e
OUYKPIOT] TV VUTOAOIMTWV TGV  ETOPIADV
TEAATOV KATA TO TEAOG TOV £TOVG KAl TV TUX®V
UETAYEVEOTEPWV EEOPAT|OEWV OE SETYLUATOANTITIKT|

Baon.

Me Baon tig Siadikaoieg ehéyyov mov Sievepynoape,
SlmotOoaue OTL 01 EKTIUNOELS KAl 01 TAPASOYES IOV
xpnowomonOnkav and ) Soiknon g Etapeiag kan
tov Opidov katd Vv a&lodoynon g mpoPAeyng Twv
EMOPAA®Y  QIAITNOE®WV vIoompidovian amd Ta
Sabeopa amoSeKTIKA oTolyela Kat ot
YV@OTOTOW0e1g 0T Znueinon 5.36 elval enapkeig.
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Aleg ITAnpo@opieg

Ta péAn tov Aokntikov ZvpPouvAiov eivar vmebBuva ya tig AMeg ITAnpogopieg. Ot Alheg
ITAnpo@opieg, mov mepiExovtal otnyv pofAenouevn amnd to N. 3556/2007 Etoia Owovopukn 'ExBeon,
elvan o1 AnAwoeig twv Mehawv tov Alokntikov TvpfovAiov kat 1 'EkBeon Alayeiplong tov A0KnTIKOU
SvuPovAdiov (aAAd Bev meprAauPdvouv TIC ETAIPIKEG KAl EVOIOIUEVEC ETNOIEC OIKOVOUIKEG
KATAOTAOELG KAl TNV €kBeon eA&yyov eml avtwv), Tig omoieg Adfaye mpv aitd TNV nuepounvia g
mapovoag £kbBeong eheyk).

H yvoun pag el tov ETApKOV KAl EVOITIOMUEVKOV ETIO1MV OTKOVOUIKMV KATAOTATE®MV OgV KAADITTEL
Tig AMeg ITANpo@opieg Kal, EKTOC TV 00V PITA AvaPEPOLUE OTO TTAPOV Tunua g 'ExBeorng pag dev
eK@PAOVLE YVOUTN EAEYXOU T] AAANG S1a0@AMOoNG £7Tl QUTGOV.

e OY£0T UE TOV EAEYXO LOG ETTL TV ETAIPIKMY KAl EVOTIOUUEVROYV ETNOIWV OIKOVOUIK®MV KATAOTACEWY,
n evBLVN pag eivar va avayvooovue Tig AMeg ITAnpo@opieg kat pe tov TpdIto avtd va eEetdoovue eav
ot AMeg IIAnpogopieg eival ovowOME ACULVETEIC UE TIC ETAIPIKEG KAl EVOTOUUEVES ETNO1EC
O1KOVOUIKEG KATAOTACEIG 1) TN YV®OT] JI0V QITOKTIOAUE KATA TOV EAgyX0 1) aAMG¢ @aiveTal va eival
0VOIWO W EOPANUEVEC.

Efetaoaue eav 1 'ExBeon Aayeipiong tov Aoikntikoy ZvpfovAiov mephapufavel TIg yVwOTONOW|0E1G
ot omoieg armtartovvral and tov Kwd. N. 2190/1920, kat 0Tt £xel cuvtaydel 1 mPoPAemopuevn amod 1o
apBpo 43P tov Kwbd.2190/1920 Aniwon Etaipikng Alakvfepvnong.

Me Pdon Tig epyaoieg Tov EKTEAECAUE KATA TOV EAEYXO UAG, KATA TN YVOUN HAG:

e Ta mAnpogoplakd ototxeia mov meprapfavovral oty 'ExBeon Awayeipiong tov Aloikntikon
Tvppoviiov g xpnong mov EAnge v 31/12/2017 AVTIOTOXOUV 0TI GUVIUUEVES ETAIPIKES KAl
EVOTIONUEVEG ETNOIEG OTKOVOUIKEG KATAOTACELG,

e H 'ExBeon Awyeipiong tov A0KNTIKOU ZvpPovAiov €xel kataptiobel ocOpwva pE TIg
10YVOVOEG VOUIKEG amalThoelg Twv apBpwv 43a kat 107Atov Kwb. N. 2190/1920,

e H AnAwon Etaipikng AlakuBepvnong mapeyel Ta TANPOPOPIaKA OTOLKEIA oV avapEpovTal
OTIg EPUTTOOELS Y Kan & Tng mapaypagov 1 tov apbpov 436 touv Kwb. N. 2190/1920.

EmutAgov pe fAon T yvaoon Kat KATavonar JIov aTOKTHoApe KATA To EAey0 uag, yia mv Etapeia kat
tov Outho «EAAHNIKA XPHMATIXTHPIA-XPHMATIETHPIO AOGHNQON ANQONYMH ETAIPEIA
YYMMETOXQON» kat to 7epiBAAov Tovg, €ilaoTE ULTOYXPEWUEVOL VO AVOPEPOVLE €AV EXOVLE
evrtomioel ovowwdelg avakpifeieg oty 'ExBeon Atayeipiong tov Al0kntikov g ZupfouvAiov kal oTig
AMeg [TAnpo@opieg Tig omoieg AaPajie spv Ao TV NUEPOUNVia TG mapovoag EKBeong eeyktr). Agv
EXOVLE VO AVAPEPOVUE TITOTA OYETIKA Le To BEpa auTto.

Alo Ogna

Ol etaiplkég KOl EVONMOMUEVEG €TNOlEG OlKOvoUkeg kataotaoelg g Etapeiag «EAAHNIKA
XPHMATIXTHPIA-XPHMATIXTHPIO AOHNQN ANONYMH ETAIPEIA YYMMETOXQN» ywa
¥xpnomn mov eAne v 31n AgkepPpiov 2016 eiyav eleyxbel amd dMov Opkwto EAleyktr) Aoylotn, o

omoiog eeppace yvoun ywpig Stagopormoinon v 27n Maptiov 2017 &ml TOV £TAPIKOV KAl
EVOTIOUUEVWYV ETINOWV OIKOVOUIKMV KATAOTACEWV TNG TIPOTNYOULEVNC XPT|0EWS.

EvOtveg tov Aloikntikov Svpfoviiov kat twv vitevfvvev yua mm Stakvfepvnon e twv
ETAPIKOV KAL EVOTIOUUEVOV ETI OOV OIKOVOUIK®V KATATTACERDV

To AoiknTikd ZvpfodAlo €xetl v €vBLVT YA TV KATAPTION KAl EVAOYT TTAPOVCIACT) TWV ETAPIKGOV
KOl EVOIOIMUEV®WY ETNOIWV OIKOVOUIK®DV KATAOTACEWV OLUPwva pe ta AIIXA, 0mwg autd £Xovv
vioBetnBel and mv Evpwnaikn 'Evwon, tig anaitnoelg tov Kwd. N. 2190/1920, dmwg kat yia ekeiveg
Tig S1kAideg eowTePKOL eAéyyov OV To A0IKNTIKO ZvpPovAlo kabopilel wg amapaitnteg, MOTe va
kaBiotatal Suvatn N KATAPTION ETAPIKGOV KAl EVOIOUEVHOV ETNOIWYV OIKOVOUIK®V KATAOTACE®V
QTOAAAYLEVOV AITO 0LVOLMAEG TPAALA, TTOV oPeiletal eite oe astatn eite oe AdBog.

Katd v katdption Tov eTapiKoV KAl EVOTIOUUEV®V ETNOIOV OTKOVOUIKMV KATAOTAOE®V, TO
Aloiknmko ZvppovAo eival vevBuvo yia v afloddynon g wavotntag g Etaipeiag kat tov
Ouidov va ouveyioovv TIg SPAOTNPIOTNTEG TOVG, YVWOTOMOIWVTAG OTIOV OUVTPEKEL TETOLA TEPITTTWOT),
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Ta Bgpata mov oxetidovral pe ) ovveX{opevn SpaotnploTnTa KAt T Xprorn g AoyloTikng faong g
ovvexiopevng Spaotnpomrag, €ktog Kat €av o Aloknmkd ZvpPfovio eite mpotiBetar va
pevotomomogl v Etaipeia kat tov 'Outro 1) va Stakowel Tig Spaotnpiotnteg touvg 1 Sev £xel aAAAn
PEAAIOTIKT] EVAAMAKTIKT] ETIAOYT] ATTO TO VA JIPOYXWPT|OEL O "AVTEG TIG EVEPYELEG.

Ot vitevBuvor yia ) SrakvBépvnon £xovv v evBUVN emonteiag g Sadikaoiag XPNUATOOIKOVOUTKNC
avagopdg mg Etaipeiag kat tov Opilov.

EvOlveg eAeyKT] YA TOV EAEYYO TGOV ETAPIKGOV KAL EVOTOUUEV@V ETNOLWV OTKOVOUIK®OV
KATAGTATEDV

Ot otOYol pag eival va aimokTiioovue evAoyn S1ao@AaAon yia 10 Katd 71000 Ol ETAIPIKEG Kl
EVOTIOUUEVEG ETINOIEC OIKOVOUIKEG KATAOTACELS, OTO OUVOAO TOUE, €ival ataAAayuEveg amd ovolooeg
opAAua, ov ogeileTal eite og amatn eite o AdBog kal va ekdwoovue £kOeomn eleykTr, 1 omoia
nepraaufaver ) yvoun pag. H ebloyn Staopdhon cuviotd Staogdaiion vyniov emuédov, arla Sev
glvan eyyvnon 0Tt 0 £leyxog mov dievepyeitan oLppwva pe ta AIIE, mov £xovv evowupatwdel otnv
EMnvikn NopoBeoia, Ba evromilel mavta eva ovoliwdeg o@aiua, 0tav autd LITAPYEL ZPAaAuata
Suvatar va mpokUyouvv ammd asatn 1 atd AdBog kat Bewpovvial ovowwdn otav, pepovwUEvVA T
aBpolotikd, Ba pumopovoe evAoya va avauévetar o Ba emnpeadav T OIKOVOUIKEG QIOPACEIS TWV
XPNOTWV, 7ov Aaufavovral pe BAcT QUTEG TIG ETAPIKEG KAl EVOTIOUUEVESG ETNOIEG OIKOVOUIKES
KATAOTAOEIC.

Q¢ kabnkov tov eAéyyov, ovpwva pe ta AIIE mov éxovv evomuatwdel otv EAnvikn NopoBeoia,
QOKOUUE ETTAYYEALQTIKT KPloT KAl S1aTnpoVue enayyeALaTikO okenTikioud kad’ oAn tn diapkela tov
eAeyyov. Emiong:

e Evtomidovpe kar a&lodoyolpe Ttoug KivEUvoug ovom8ouvg GPAAUATOG OTIG ETAPIKEG KAl
EVOTOUNUEVEG ETNO1EG OIKOVOUIKEG KATAOTAOELC, 7OV OPeiAeTal €lte 0g amdtn elte oe AaBog,
oxedradovtag kat Sievepymvtag eAEYKTIKEG S1a81KaCIEG TTOL AVTATTOKPIVOVTAL GTOVG KIvEUVoUg
QAUTOVG KAl ATTOKTOVUE EAEYKTIKA TEKUNPLAL TTOV €ival EAPKT] KAl KATAMNAA y1a va TTApEXoLV
Baon ywa v yvoun pag. O kivduvog un evtomouol ovoiwdovg CQAAMIATOS IOV O@EIAeTAl O
amdn eival vPnAdTepog ammd autov sov o@eidetal oe AdBog, kabag 1 amd umopel va
EUTTEPLEYEL CLLITAYVIA, TTAAOTOYPAPIA, E0KEUUEVES TTAPOAEIWPELS, Wevdelg Srafefaiwoelg 1)
TAPAKAUYT TOV SIKAMS WV E0WTEPIKOV EAEYYOV.

e KatavooUpe Tig S1kAISEG e0WTEPIKOV EAEYXOV OV OXETI(OVTAL LLE TOV EAEYXO, LIE OKOTO TO
oXeO1A0U0 eEAeYKTIK®OV S1081KACIV KATOAANAWY YA TIC TTEPIOTACELS, AAAA 01 UE OKOTO TNV
S1aTUMWOoT YVOUNG €Tl TNG QTOTEAEOUATIKOTNTAG TV OIKAIS®WV £0MTEPIKOV EAEYXOVL TNG
Etaipeiag kat tov Opidov.

e Afoloyolpe TV  KATAMNAOTNTA T®V  AOYIOTIKQV JOAITIK®OV kAl  peBodwv  mov
Xpnowomomdnkav kat To €UAOY0 TWV AOYIOTIKGV EKTIUNOEWV KAl TWV OYXETIK®OV
YV@OTOIOOEMV JTOL EYIVaV astd To Al01KNTIKO ZvpBovAlo.

e AsopavopaoTe Y TNV KATAAANAOTNTA NG XPNong amd To AKNTko ZvppfolvAlo Tng
AOY10TIKNG apxNg TNG ovve{OUeVNS SpaotploTntag kal pe PAoT Ta EAEYKTIKA TEKUN P10 TTOV
QITOKTNONKAV YA TO €AV LITAPXEL OLOIMENG ABEPAOTNTA OXETIKA UE YEYOVOTA 1) GUVOTIKES TTOV
umopel va vtodnAmvouvv ovolmdn afefardra wg mpog v wavotnta g Etaipeiag kat tov
Ouirov va ocuvveyioovv ) Spaoctnplomta tovg. Edv ovpepavovpe 0Tt vplotatat ovoimdng
afefardtnTa, eipaoTe VIOYKPEWUEVOL OTNYV €KOEOT) EAEYKTN VA EMOTCOVLE TNV TIPOCOYN OTIG
OXETIKEG YVWOTOIOUOELS TV ETALPIKGOV KAL EVOTIOUUEV®V ETNOIMV OTKOVOUIKGWV KATAGTACE®Y
N €dv aUTEG Ol YVWOTOO0EIS eivanl avemapkeig va dtagpopomotoovpe ) yvoun pag. Ta
ovptepaouatd pag facifovial oe EASYKTIKA TEKUNPIA IOV ATTOKTMOVTAL UEYXPL TNV NUEPOUN VI
mg €kBeong eleykt. QoT1dO00, UeEAOVTIKA yeyovotd 1) ouvOnkeg evieyetal va EXouv wg
amotédeopa N Etapela kat o 'Opidog va mavocovv va AS1Toupyolv ®¢ GUVEXI(OUEVN
Spaotnplomra.

e Afioloyolpue TN OuvOAKN Jtapovoiacot, TN Sourn KAl TO MEPIEXOUEVO TV ETAPIKGOV KAl
EVOTOMNUEVWV  ETNOWDV  OIKOVOUIK®OV  KATAOTACE®WV,  OUUNEPAAUPAVOUEVOV TV
YV@OTOO0E®Y, KABGWE KAl TO KATA 7TO00 01 ETAIPIKEG KA EVOTIOUUEVES ETIO1EC OIKOVOUIKES



_a

pwec

KATAOTAOELS QIEKOVI{OUV TIG VLTOKEIUEVEG OUVAAAAYEG KOl TA YEYOVOTA LE TPOIIO IOV
EMTUYXAVETAL 1) €DAOYT] TTAPOVGIAOT).

e  JUYKEVIPMVOULUE EIAPKI KOl KATAMNAQ EAEYKTIKA TEKUNPIA  AVAQPOPIKA HE TNV
XPNHUATOOIKOVOUIKT] TIANPOPOPTOT TV OVIOTTOWV 1] TOV EMXEIPNUATIKOV SpaotnploTn TV
evtdg Tov OpiAov yia TV EKQPACT] YVOUING £7TL TV ETAIPIKMV KAl TV EVOTIOUUEV®VY ETNOIWV
OIKOVOUIK®OV KaTtaotaoewv. Elpaote vievBuvol yia v kabodrjynon, v emifieyn kat v
ekTéAeon Tov eAéyyov ¢ Etaipeiag kan tov Opidov. TTapapévovpe amokAeoTikd vitevbuvol

YA TNV EASYKTIKT) HOC YVou).

Metafd aMwv Bepdtwv, kKowvomolovue otovg vrevBuvoug yia ) StakvBepvnon, 1o oxedralopevo
€0POC KAl TO XPOVOSIAypaUUa TOU eAEYYOU, KAOME KAl ONUAVTIKA EUPTJUATA TOU EAEYYOU,
ovprtepaufavouévmy OToIwV ONUAVTIKOV eEMelPewV 0TIg S1kABeg e0mTEPIKOV eALYYOL evtomidovue
Katd TN S1dpkela tov eAEyYov pag.

EmmAéov, Sniwvouvue mpog toug vevBuvoug yia m Stakvfeépvnon ot £xovue cupHoPPmOel pe Tig
OXETIKEG amatroelg Seovtoloyiag mepl aveaptnoiag Kal yVmOTOMOI0VUE TTPOC AVTOUG OAEG TIG OXETEIC
Kot aAa B&pata ov ptopet evAoya va Bewpndet ot emnpeddovy v aveEaptnoia pag Kat ta oXeTIKA
UETPA TTPOTTACIAG, OTTOV GUVTPEXEL TEPLITTWAT).

Amo ta Bépata mov yvwotomoudnkav otoug vmevBuvoug yia ) Srakvfepvnon, kabopifovue Ta
Bepata ekeiva mov MTav e£EX0V0Ag OTUACIAS YA TOV EAEYXO TOV ETAIPIKMDV KAl EVOTOMNUEVOY ETNOOV
OIKOVOUIK®OV KATAOTACEWMV TNG TPEXOUOAS TEPLOSOV KAl WG €K TOUTOL QTOTEAOLV Ta Kupla Bépata
eleyyov. ITeprypagovpe ta Bepata avtd oy ekbeon eAeykt).

"Ex0z0on £7i (AA®V VOLIKOV KAl KAVOVICTIKGOV QUTATTT|OE®V

1. Svwianpopatxr) 'ExOson npog mv Emuponr) EAéyyov

H yvoun pag el tov CUVNUUEVOV ETAIPIKMY KAl EVOTIOUUEV@V ETNOWY OTKOVOUIKMV KATAOTACEWDY
elval ouvenng pe v mpoPAenouevn amto 1o apbpo 11 tov Kavoviopol EE 537/2014 ZuumAnpouatikn
'Ex0Beo1) pag mpog v Emrtpon EAgyyov g Etapeiag.

2, Awoponog Exeykm

Aoprotixkape og Opkwtol EAeyktég Aoyoteg g Etaipeiag pe v amod 25/05/2017 amogacn Tng
£TNO1AG TAKTIKNG YEVIKIG OUVEAEVOTC TV LETOXMV.

ABnva, 26 Maptiov 2018

O1 Opkwtol EAeykteg Aoyioteg

IpdugyovwtepyaovgKovmepg
Avavopog EAeyktikn Etaipeia
Opkwtoi EAeyktég Aoylotég
Aew@. Kngiolag 268
152 32 XaAdvdpt
AM. ZOEA 113
Aéomowva Mapivov Do ng Zpvpvng
AM XOEA 17681 AM XOEA 52861
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ATHEX
ETHZIA OIKONOMIKH EKOEZH 2017 (ETAIPIKEZ KAl ENOMOIHMENEZ ETHZIEZ OIKONOMIKES KATAZTAZEIZ)  Xenwanouioo Abnviv

4.1. ETHZIA KATAZTAZH ZYNOAIKOY EIZOAHMATO2

OMIAOZ ETAIPEIA
01.01 01.01 01.01 01.01

Inu. 31.12.2017 31.12.2016 31.12.2017 31.12.2016
‘Ecoda
Awampaypdrevon ZuvaMaywy (Trading) 5.8 4.435 4.460 4.435 4.460
EkkaBdpion Zuvallaywv (Clearing) 5.9 8.171 8.288 0 0
Alakavoviopog Zuvalaywy (Settlement) 5.10 1.493 1.415 0 0
Yninpeoieg Xpnuatiotnpiov 5.11 3.148 3.118 3.148 3.118
Yninpeotieg AnoBetnpiov 5.12 2.580 2.077 0 0
Yrinpeoieg Oikou EkkaBdpiong 5.13 172 166 0 0
Awdxuon MAnpoddpnong ( Market Data ) 5.14 3.204 3.266 3.482 3.628
Yninpeoieg MAnpodopixrig 5.15 309 320 263 273
‘Ecoda emavatipoloyolpevwy Samavwv 5.16 1.133 915 1.032 915
Néeg Yrnpeoteg (XNET, KM XAK-Sibex, MAnp.) 5.17 2.170 2.008 989 1.010
Nounég Yrnpeoieg 5.18 597 673 675 632
KOKAOG KUPLWV EpyacLOV 27.412 26.706 14.024 14.036
Noépog Erutportrig Ked oAatayopdg 5.19 (1.063) (1.088) (399) (405)
30volo £668wWv 26.349 25.618 13.625 13.631
Kootog epyaciwv kat Sanavwv
ApolBeg kau £§08a pocwriLkoy 5.20 9.458 9.543 5.387 4753
ApolBég kau £§oda Tpitwv 5.21 810 588 439 420
Ynnpeoieg kowng whéAelag 5.22 671 747 90 109
Zuvtnproceis/unxavoypadiki umooTipLen 5.23 1.270 1.148 924 769
Nourot Ddpot 5.24 1.200 1.079 623 617
Awaxeipion ktnpiwv/e§omhiopol 5.25 514 556 112 109
‘E§oSa papKETLVYK Kau Stadripuong 5.26 278 271 255 242
‘E§oda cuppeToxrG o€ dopels 5.27 315 311 296 286
Acddiotpa 5.28 403 421 381 403
‘E§oda Aertoupyiag 5.29 1.317 1.106 1.013 487
TtE - XpNUOTIKOG SLAKAVOVLOUOG 5.30 61 61 0 0
;::‘;’;z ;Z‘:r‘]’:gx‘z:l";‘[’::gg‘;’;’::‘ Somaviy mpo véwv 16.297 15.831 9.520 8.195
AOTAVEG EMAVOTLLOAOYOUHEVES 5.31 977 866 821 752
Aardveg véwv urtnpeotwv (XNET, KN XAK-Sibex, MAnp.) 5.32 1.092 901 247 90
;::‘;’;z::‘::::: 2;‘:‘;‘;:’:;‘;2‘0’;&‘1’“"“""’ He véeq 18.366 17.598 10.588 9.037
e, 4"
AnooBéoels 5;; 4& (3.060) (2.881) (1.571) (1.482)
Képdn mpo pépwv, XpnHATOSOTIKWY Kol EMEVESUTIKWV
anoteAeopdrwy (EBIT) 4.923 5.139 1.466 3.112
‘Ecoba kedohaiwv 5.38 321 577 180 407
‘Ecoba ané pepiopata 5.35 0 0 803 4,013
NpdBAedn unotipnong xpeoypdduwv 5.37 0 (2.219) 0 (2.219)
XPNLLATOOLKOVOpLIKG €08 5.38 (166) (131) (49) (20)
Képén mpo poépwv (EBT) 5.078 3.366 2.400 5.293
®dpog eLcodrparog 5.47 (2.002) (1.937) (814) (1.125)
Képdn petd and $popoug 3.076 1.429 1.586 4.168

YuykekpLpéva KovSUALa TnG tponyoUl Levng Xpriong xouv dladopormotnOet (BAEme onu. 5.2)

OL onuelwoelc otic oedidec 80 uéxpt 147 amoteAoUv avamoomooTO UEPOG TWV OLKOVOULKWY KATOOTHOEWYV TNG
31.12.2017.

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL) 74



ETHZIA OIKONOMIKH EKOEZH 2017 (ETAIPIKEZ KAl ENOMOIHMENEZ ETHZIEX OIKONOMIKES KATAZTAZEIZ)

ATHEX

Xpnpauotnpo ABnvwv

OMINOZ ETAIPEIA
01.01 01.01 01.01 01.01
Inu. 31.12.2017 31.12.2016 31.12.2017 31.12.2016

Képdn petd and dpoépouc (A) 3.076 1.429 1.586 4.168
Nownd cuvoAkd stoodfpata / (Tnuég)
Stolkeia ou evééxetal va tagvounBolv otnv Katdotaon
QIOTEAECUATWY HETAYEVECTEPQL:
Noutd cuvoAkd elcodfpata rou petadEpovral ota
QMOTEAECLATA OTLG EMLOUEVEG XPHOELG
AloB€otpa tpog TWANGN XPN LOTOOLKOVOULKA oToLXEla
Kepdn/(Tnpieg) amotiunong katd v mepioso 5.37 (742) 1.002 (742) 1.002
G)opoc’ slooénuat?q Tou ep\ap Bdavetat ota Aoutd SUVOALKA 215 (201) 215 (291)
Ewoodrjpara/ ((npieg)
Noutd cuvolkd elcodfpata ou dev petadEpovral ota
ATOTEAECUATA OTLG EMOMEVEG XPHOELS
A K . L ,

va}\ovlo-th’a £pdn/(Tnuieg) and mpdPAedn anolnpiwong 520 (38) ) (22) (10)
TPOCWITLKOU
Enidpaon $popou elcodripatog 11 2 6 3
Nound ZuvoAkd stooSfpata / (Inuiég) petd and ¢popoug (B) (554) 706 (543) 704
KaBapd Aound ouvoAika swoodrpata (A) + (B) 2.522 2.135 1.043 4.872
Katavépovral oe:
I8LOKTATEG UNTPLKAG 2.522 2.135
Kepdn petd ano ¢opoug ava petoxn (Baokd &

PEN petd amd $opout avd petox (B 5.51 0,042 0,033

anopelwUEva) (oe €)
APLOLLOC PETOXUV 60.348.000 = 63.875.729

Ot onuelwoelc otic oeAibec 80 uéxpt 147 amoteAoUv avamooooTO UEPOG TWV OLKOVOULKWY KATOOTHOEWYV TG

31.12.2017.

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL)
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ETHZIA OIKONOMIKH EKOEZH 2017 (ETAIPIKEZ KAl ENOMOIHMENEZ ETHZIEX OIKONOMIKES KATAZTAZEIZ)

4.2. ETHZIA KATAZTAZH OIKONOMIKHZ OEZHZ

ENEPTHTIKO

Mn kukAodopoUvV evepynTIKO
1610XPNOLLOTIOLOUEVD EVOWHOTA TIAYLA
Aula Teplouclokd otolxeio

EmevdUoslg o€ akivnta

SUMMUETOXEC KAl AOUTEG LOKPOTIPOOECUES
QTOUTAOELG

AvaBol\opevn popoloyia

KukAodopoulv evepyntikd

MNeAdteg

NOUTEG ATALTHOELG

Dbpog Eloodnpatog anattntog

AlaBéoipa pog MWANGCN XPNHOTOOLKOVOULKA
oTolKEla

AaBéoipa tpitwyv og Tpamelikolg AoyapLooous
Ouidou

Tapetaka Stabéoipa kat looduvaua

2YNOAO ENEPTHTIKOY

IAIA KEDANAIA KAl YNOXPEQZEIZ

161 KedpaAaa

Metoxiko Kebahato

161e¢ MeTtoyxég

Atadopd anod €kS0CN HUETOXWV UTIEP TO APTLO
AmnoBepatika

AmoteAéopata £1¢ VEO

Z0volo Wiwv kepalaiwv
MaKpOonpOOECHEG UTIOXPEWOELG
Emyopnynoetg & Aoumég LaKp\EG UTIOXPEWOELS
MNpoPAedn anolnpiwong MPoowrikou
Noutég mpoPAEYELg

Avafolopevn poporoyia

BpaxumpOBECUEG UTIOXPEWOELG

MpPopNnBOeUTEG Kol AOUTEG UTIOXPEWOELG
AloBéopa Tpitwy og Tpamelikoug Aoyaplacuous
Ouilou

dopot MAnpwrtéot

Aodoaliotikoi opyaviopol

ZYNOAO YNOXPEQZEQN
ZYNOAO IAIQN KEQAAAION & YIMOXPEQIEQN

THEX

Xpnpauotnpo ABnvwv

OMIAOZ ETAIPEIA
ZNH.
31.12.2017 31.12.2016 31.12.2017 31.12.2016

5.33 21.465 22.707 784 928
5.33 6.084 5.440 4.075 4.113
5.34 2.791 2.996 2.791 2.996
5.35 68 68 58.118 58.118
5.40 1.241 983 1.173 915
31.649 32.194 66.941 67.070
5.36 3.850 5.117 2.274 2.851
5.36 9.231 10.107 6.654 7.221
5.36 168 3.312 464 1.052
5.37 2.052 2.793 2.052 2.793
5.39 157.598 206.080 1.565 1.228
5.39 85.851 100.017 33.970 53.547
258.750 327.426 46.979 68.692
290.399 359.620 113.920 135.762
5.41 50.903 70.598 50.903 70.598
5.41 (1.162) (18.634) (1.162) (18.634)
5.41 157 157 157 157
5.41 51.819 70.119 48.603 66.958
17.277 18.452 7.736 10.336
118.994 140.692 106.237 129.415
5.42 50 63 50 50
5.43 2.190 2.000 1.375 1.129
5.43 1.360 1.360 1.300 1.300
5.40 1.568 1.711 0 0
5.168 5.134 2.725 2.479
5.44 7.697 6.805 2.647 1.964
5.45 157.598 206.080 1.565 1.228
5.47 0 0 0 0
5.46 942 909 746 676
166.237 213.794 4.958 3.868
171.405 218.928 7.683 6.347
290.399 359.620 113.920 135.762

Ot onuelwoelc otic oedidec 80 uéxpt 147 amoteAoUv avamoomooTO UEPOG TWV OLKOVOULKWY KATOOTHOEWYV TNG

31.12.2017.

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL)
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ATHEX

Xpnuauotnplo Aénvav

ETHZIA OIKONOMIKH EKOEZH 2017 (ETAIPIKEZ KAl ENOMOIHMENEZ ETHZIEX OIKONOMIKES KATAZTAZEIZ)

4.3. ETHZIIA KATAXTAZH METABOAHZ IAIQN KEQANAIQN

4.3.1. OMINOZ

Awadopa
e Z0volo
MeTo)KO 181eg €k6oon AnoBespatikd  AnoteAécpata 15icov
KepdaAato MeToxég UETOXWV Kedahaia €1G VEO bl
UTép TO
aptio

YrioAowna 01/01/2016 84.979 0 157 62.584 30.180 177.900
Képdn mepLodou 1.429 1.429
Avaloylotikd kEpSn/(TnuiEg ) amd
GUVTOELOS OTIKA TIPOYPAULHATOL 0 (5) (5)
KaBOPLOPEVWV TTAPOX WV
Avatn]x&tvounon anoBepatikol 209 209
amnotipnong
Képdn/(Tnuiég ) amd amotipnon
XPNHOTOOLKOVOULK WV SlaBeaipwy mpog 711 0 711
nwAnon
s . . -

UVl'(EVTQwTEKOI OUVOAKA ELlo0Spata 0 0 0 920 1.424 2.344
HeTa ano ¢opoug
Awavopr) KepSWwv og AmoBepATIKA 6.615 (6.615) 0
Ayopd L6iwv peTOXWY (18.634) (18.634)
Emotpodr) Metoyikou Kedahaiou

14.381 14.381

(onuL.5.41) (14.381) (14.381)
Mepiopata mAnpwOévta (6.537) (6.537)
Ynohowta 31/12/2016 70.598 (18.634) 157 70.119 18.452 140.692
Képdn mepLddou 3.076 3.076
Avaloylotikd kEpSn/(Tnuiég ) and
OUVTOELOSOTIKA TIPOYPAL AT 0 (27) (27)
KOOOPLOPEVWV TIOPOXWV
Znuieg ano anotipnon
XPNHOTOOLKOVOULKWY HECWV SLaBETiuwy (527) (527)
TPOG MWANGCN
ZUVII(EVTI?NTI‘.K('I OUVOAIKA ElcoSHpaTa 0 0 0 (527) 3.049 2.522
HeTa ano ¢opoug
Alovopr) KepSwv og amobepaTikd 302 (302) 0
Ayopd L6iwv PeTOXWY (4.609) (4.609)
AkUpwon WBiwv HETOXWV (4.006) 22.081 (18.075) 0
Emotpodr) Metoyikol Kedataiou
(onw.5.41) (15.689) (15.689)
Mepiopata minpwBévta (onu.5.51) (3.922) (3.922)
Ynéhowna 31/12/2017 50.903 (1.162) 157 51.819 17.277 118.994

Ol onuelwoelc otig oedibec 80 uéxpt 147 amoteAoUv avartOoTIaOTO UEPOG TWV OLKOVOULKWY KATAOTACEWY TG
31.12.2017.
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ATHEX
ETHZIA OIKONOMIKH EKOEZH 2017 (ETAIPIKEZ KAl ENOMOIHMENEZ ETHZIEZ OIKONOMIKEE KATASTAZEIZ)  Xenwanouioo Abnviov

4.3.2. ETAIPEIA

Awadopa
, , , oo , , Zovolo
Metoxwo 181eg ékéoon AnoBegpatikd  AmoteAécpata 15iov
KeddaAato Metoxég UETOXWV Kedpdalaia €16 VEO ,
o K A
i epalaiwv
aptio

YnéAowuta 01/01/2016 84.979 0 157 59.699 19.051 163.886
Képdn mepLodou 4.168 4.168
AvoloyloTikd KEpSN/(Inuég ) amnd
OUVTOELOSOTIKA TIPOYP A LOTA 0 (7) (7)
KABOPLOPEVWV TTAPOXWV
Képdn/(Tnuiég ) amd amotipnon
XPNHUOTOOLKOVOULK WY SLaBeaipwy mpog 711 711
nwAnon
Avan’x&vounon anoBepatikol 209 209
anotipnong
Zuvll(svrpfwrsxa GUVOAIKA L08Rt 0 0 0 920 4.161 5.081
pHeta ano ¢opoug
Awavopr) KepSWwv og amoBepaTIKA 6.339 (6.339) 0
Ayopd L6iwv peTOXWY (18.634) (18.634)
Emotpodr) Metoyikol Kedbataiou (14.381) (14.381)
Mepiopata mAnpwOévta (6.537) (6.537)
Ynohowa 31/12/2016 70.598 (18.634) 157 66.958 10.336 129.415
Képdn mepLodou 1.586 1.586
Avaloylotikd kEpdn/(Tnuiég ) amd
OUVTOELOSOTIKA TIPOYPAL AT 0 (16) (16)
KOOOPLOPEVWY TIOPOXWV
Znuieg ano anotipnon
XPNHOTOOLKOVOULKWY HECWV SLaBETiuwy (527) (527)
TPOG MWANCN
ZUVI’(EVtewTI‘.Ka OUVOAKA ELo0Spata 0 0 0 (527) 1.570 1.043
HeTa ano ¢opoug
Atavopr) kepSWv o€ amodepatikd 248 (248) 0
Ayopd L6iwv peTOXWY (4.609) (4.609)
AkUpwon WBiwv HETOXWV (4.006) 22.081 (18.075) 0
Emotpodr) Metoyikol Kedbataiou
(on5.41) (15.689) (15.689)
Mepiopata minpwBévta (onu.5.51) (3.922) (3.922)
Ynéhowa 31/12/2017 50.903 (1.162) 157 48.603 7.736 106.237

OL onuelwoelc otic oeAibec 80 uéxpt 147 amoteAoUv avamooTaoTO UEPOG TWV OLKOVOULKWY KATOOTHOEWY TNG
31.12.2017.
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ETHZIA OIKONOMIKH EKOEZH 2017 (ETAIPIKEZ KAl ENOMOIHMENEZ ETHZIEX OIKONOMIKES KATAZTAZEIZ)

4.4. ETHZIA KATAZTAZH TAMEIAKQN POQN

ATHEX

Xpnpauotnpo ABnvwv

‘Opdog Etaipeia
Inp. 1.1- 1.1- 1.1- 1.1-

31.12.2017 31.12.2016 31.12.2017 31.12.2016
TOoMELOKEG POEG QO AELTOUPYLKEG SPACTNPLOTNTEC
Képbn mpo ddpwv 5.078 3.366 2.400 5.293
MAfov / (neiov) mpocappoyEg yiou:
AnooBéoelg 5.33&5.34 3.060 2.881 1.571 1.482
ATtooBEoELC emxopnyHoEWY (13) (24)
MpoPAEPeLC yia amolnuiwon TPoowTtkou 5.38 162 53 230 8
KaBapég mpoPAeelg 5.36 600 974 200 150
EG050 TOKWV 5.38 (322) (577) (180) (407)
Mepiopata elonpayévia (803) (4.013)
Anoavayvwplon SlaB£ctuwv mpog mwAnon 0 2.219 0 2.219
XPNMOTOOLKOVOULKWY TIEPLOUGCLAKWY CTOLXELWV
XpewoTikol tokoL kat cuvaodr £5oda 5.38 166 131 49 20
MAfov / (neiov) mpooappoyEG yiot LETOBOAES
Moy/opwv kepahaiov Kivnong fj mov oxetifovral pe
g Aewt/KkéG Spaot/teg
Meilwon/AbEnon amnattoswv 1.785 4.226 938 (1.798)
Meilwon/AbEnon unoxPeWoewV (TANV SOVELOKWY) 650 (7.281) 753 (880)
ZUVOAO T(POCOAPUOYWV YLa METAPBOAEG AOYaPLOCULWV 11.166 5.968 5.158 2.074
kedpahaiouv kivnong
Xpewotikol tokoL kat cuvaodn Eoda kataBepAnpuéva 5.38 (166) (131) (49) (20)
MANPWUES yLa amolnLWOELG TIPOCWITLKOU 0 (166) 0 (121)
KatapeBAnuévol dopot 990 (1.421) (263) (690)
2UvoAo slopowv/ekpowv amnd Astt/kéG Spaot/teg (a) 11.990 4.250 4.846 1.243
EmevSUTIKEG SpaoTnPLOTNTEG
Ayopd evowpatwy Kat A0Awv otoxeiwv 5.33&5.34 (2.256) (2.493) (1.184) (1.738)
ElompoayBévteg TokoL 5.38 322 577 180 407
ElonpayBévta pepiopata 0 803 4,013
ZUvolo sopowv / (ekpowv) ad enevd/kég (1.934) (1.916) (201) 2.682
Spaot/teq (B)
XpNHATOSOTIKEG APAOCTNPLOTNTEG
Emiotpodn petoxikol kepaAaiov 5.41 (15.689) (14.381) (15.689) (14.381)
Ayopad L8lwv PETOXWV 5.41 (4.611) (18.634) (4.611) (18.634)
MANPWES LEPLOUATWY 5.51 (3.922) (6.537) (3.922) (6.537)
ZUvoAo skpowv ard xpnp/kég Spaot/teg (y) (24.222) (39.552) (24.222) (39.552)
KaBoapr avénon / (neiwon) ota tapsiokd Stabéoipa (14.166) (37.218) (19.577) (35.627)
Ko Looduvapa évapéng rteptodou (a) + (B) + (y)
Tapeiokd Staféotpa kot .oodvvapa Evapéng 5.38 100.017 137.235 53.547 89.174
nepLOdou
Tapelaka Stabéoipa kot Looduvapa A§ng neptodou 5.38 85.851 100.017 33.970 53.547

OL onuelwoelc otic oeAibec 80 uéxpt 147 amoteAoUv avamoomaoTO UEPOG TWV OLKOVOULKWY KATOOTHOEWYV TNG

31.12.2017.

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL)
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5. ZHMEIQZEIZ ENI TQN ETAIPIKQN KAI ENOMOMNOIHMENQN
ETHZIQN OIKONOMIKQN KATAZTAZEQN TOY 2017
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ETHZ|A O|KONOM|KH EKOEZH 2017 Xpnpauotnpo ABnvwv

5.1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA KAI TIZ OYTATPIKEZ THZ

H Etaipeia «kEAAHNIKA XPHMATIZTHPIA - XPHMATIZTHPIO AOHNQN ANQNYMH ETAIPEIA ZYMMETOXQN» e
Stakpltikd titho «XPHMATIZTHPIO AOHNQN» 18pubnke to 2000 (DEK 2424/31-3-2000) kot £xel aplOuod
r.E.MH. 3719101000 (rpwnv Ap. MAE 45688/06/B/00/30). Edpa tn¢ Etaipsiag £xel oploBel o Afpog ABnvaiwv
kaL ta ypadeia g Bplokovtatl otnv ABrva, 066g A. ABnvwv 110, TK 10442. OL petoxeg tng Etatpeiag eival
ELONYUEVEG oTNV Katnyopla Kuplag Ayopdg tng ayopdg aflwv Tou Xpnuatiotnpiou ABnvwv. H Etalpeia, peta
TNV 0AOKANPWON NG CUYXWVEUONG KE amoppodnon Tou Xpnuatiotnpiov ABnvwy, cupdwva Pe TNV anodoaon
K2-7391/19.12.2013 tou Ydumoupyol AvArttuéng Ko AVTOYWVLOTIKOTNTAG EXEL WG KATOOTATIKO OKOTIO:

® TN CUMMETOXN TNG OE ETALPELEG KOl ETUXELPrOEL OTOLASATIOTE VOULKAG MOPPAG TOU avamtuocouy
5paoTNPLOTNTEG OXETIKEG LLE TNV UTTOOTAPLEN KOl AelToupyla opyavwpévwy ayopwv kedpahaiou, KabBwg
KOL TNV avamtuén 6pactnploTtTwV KAl TOPOXH UMNPECLWV, ouvadwv HE TNV UTOCTAPLEN Kol
AeLToupyla TWV OpyavWUEVWY ayopwV KePaAaiou, OTLG ETALPELEG TTOU CUMUETEXEL KL O TPLTOUG TTOU
OUETEXOUV OE OPYAVWUEVESG aYopEG Kedahaiou i Tou umootnpif{ouv TNV AELToUpYLa TOUG

e TNV OpyAvwon Kal UTooTtHPLEN TNG AELlToupylag ayopads aglwy, ayopd mapaywywyv Kabwg kot dAAwv
XPNUOTOTUOTWTKWY HECWV (oupmeplAapBavopévwy Twv maong puoewc mPolovIwy e omoladnmote
aflec avadopag) otnv ENGSa kat oto e€WTePLKO.

310 TéAo¢ Tou 2013 oAokAnpwOBnKav oL TMAPAKATW ETALPIKEG TPAEELG: a) Me tnv eykpLtikn amddacn K2-
7391/19.12.2013 tou Ydumoupyolu Avamténg kat Avtaywviotikotnta¢ n ATHEX amoppodnos to
Xpnuototriplo ABnvwv pe amotéhecpa vo Slevepyel mAEov n dla TN SLATPAYUATEUON TwV CUVAAAQYWV
(opyavwon kat Asttoupyla ayopwv aflwv Kal Iapaywywyv Kabwe Kal GAAWVY XpnUOTOTILOTWTLKWY HECWV) OTO
Xpnuatiotripto ABnvwv Kot B) pe thv sykpltkn anodaon 39079/19.12.2013 tou mpoédpou E.B.E.O. sykpibnke
n andéoylon tou KAASoU Tou KeviplkoUu AmoBetnpiou AWV Kal TwV TIOPEXOUEVWY UTINPECLWV MnTpwou Kot
AtakavoviopoU KaBwg Kal Tng Spaotnplotntog dlaxeiplong tou Tuotpatog AuAwv TitAwv amo tnv ATHEX kat
g10¢opd tou oto ATHEXCSD cUpdwva pe tov v.2166/1993, e amoTEAEoPO Ol WG GVW SpaoTnPLOTNTEG va
ekteAovvTal MAEov oto EAANVLKO Kevtplko AmoBetrplo TitAwv A.E. (ATHEXCSD).

OL €TAOLEG OLKOVOULKEG KOTAOTAOELG Tou 2017 tou Opihou kat Tng Etatpeiag €xouv eykplBel otn cuvedplaon
Tou AloWKNTIKOU ZupBouAiou NG 26.3.2018. OL OLKOVOULKEG KOTAOTACELS €XOUV dnuootomolnBel pe tnv
avaptnon toug oto Stadiktuo, otn SievBuvon www.athexgroup.gr. Ot e€aunVIALEG KAL ETHOLEG OLKOVOULKEG
KOTAOTAOELG TwV Buyatplkwv tou OpiAou, ATHXECSD kat ATHEXClear, av kat &ev elval €lonyuéveg oto
Xpnuatiotrplo ABnvwv, nuoctebovtal otn StevBuvon www.athexgroup.gr.

Ol Etalpeleg OTIC OTIOLEG CUMUETEXEL N UNTPLKY ETalpeia pe TG avtiotolyeg SpaotnploTNTEG TOUG KOL TTOCOOTA
OUUUETOXNG Kol TTEPIAAUBAVOVTOL OTIC EVOTIOLNUEVEG OLKOVOULKEG KATOOTAOELS (e TN UEB0SO TNG MANPOUC
gvoroinong) sivat:

Etatpeia EAANVIKO Kevtpiko ArtoBetiplo TitAwv Avwvupn Etatpeia
Me Stakpttiko titho ATHEX CSD
‘Eépa Abnva

O SLOKOVOVIOUOG TWV EEWXPNUOTLOTNPLOKWY HETORLBACEWY EML TWV KWNTWV
aflwv. H mopoyxn umnpeowwv kataypoadng kat SLOKOVOVIOUOU &Ml Twv AUAWV
TTAwV elonypévwv f pUn oto Xpnuatiotiplo ABnvwv f o dAAa XpnUOTLOTAPLO 1)
OpYOVWHEVEG ayopég aflwv. H mopoxn umnpeowwv ot BOfuata: SLoVOuNg
peplopdtwy, e£6dAnong tokopeptdiwy, lavoung afloypadwy, pecoAdaBnong otn
petaBifoon SIKOLWUATWY TPOTYACEWS N SIKALWUATWY 0 ANPN LETOXWV XWPIG
avtaAhaypa Kol n aoknon kabe cuvadolg pe ta o mavw Spactnplotntag. H

Apaotnplotnta avamntuén, Slaxeiplon Kol eKUETAAEUON TOU pnxovoypadlkoU Kol AETOUPYLKOU
OUOTHMOTOG  KATaXxwpnong Twv AQuAwv afwv. H AoKknon  EUMOPLKWV
SpaoTnNPLOTATWY yla TNV Tpowdnon Kol TOPOoXN UTNPECLWY AOYLOULKOU KoL
xpnong/avauetddoong NAnpodopiag Xpnuatootkovouikwv Ayopwv (Market Data)
™™g EAAadag kot tou e€wtepkoy, wg Avapetadotng Minpodopiag (Data Vendor),
KaBwg KkaL tnv ev yével mpoPoln, &uabeon, umootnplEn, mapakoAouBnon
Aettoupyia KAl EUMOPLKN EKUETAAAELON TIPOLOVTIWY, CUCTNHUATWY Kol €HOPUOYWY
e€eldlkeupévou oxetikol AoylopikoU, PBdacel avtiotolywv ocupBdcswv Adelog

(mooa o€ ytALadeg EUpw, EKTOC AV AVAPEPETAL SLAUPOPETLKCL) 81
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ETHXIA OIKONOMIKH EKOEZH 2017 Xonpatotripto ABnvev
METAMWANGNG KOL EUIMOPLKAG EKUETAAAEUGNG TOUG o TV Etatpeia.
% QLECNC CULUETOXAC 31.12.2017 31.12.2016
ATHEX 100% 100%
ATHEX GROUP 100% 100%
Etatpeia Etatpeia Ekkaddpiong ZuvaAlaywv Xphpatiotnpiov ABnvwv Avwvupun Etalpeia

Me Slakpttiko titho ATHEXClear
‘Eépa ABnva

H Awayxeiplon cuotnudtwy ekkaBaplong r Kal KEVIPLKOU avtiou WBaAAOUEVOU, WG
Kl TIOPEUPEPWY UNXAVIOUWY HE OMOELSH XOPOKTNPLOTIKA f KOl CUVSUACUWV
OUTWV TWV CUCTNUATWY yla tv doknon, otnv EANGSa 1 kal oto e§wTePLKO,

Apaotnplotnta Spaotnplotitwy  oplotikomoinong f Sleubétnong 1 taktomoinong  tng
0pLOTIKOTOINONG TwV GUVAAAQYWV OF XPNUOTOTIOTWIIKA UECA KOL €V YEVEL N
Aettoupyia TNG wWe SLaXeLpLoTr TUCTAUATOC CUUG WV LE TIG Slatdéelg Twv dpOpwv
72 em. tou v.3606/2007 (DEK A/195/17.8.2007), 6TtwG EKACTOTE LOXUOUV.

% QLECNG OUMMETOXAG 31.12.2017 31.12.2016
ATHEX 100% 100%
ATHEX GROUP 100% 100%

O Opdog Xpnuartiotnpiou ABnvwy, HoAovoTL eivat o popEag TN ayopds TwY MAPAYWYWY XPNILATOOLKOVOLKWY
TPOIOVTIWV Kal €lval 0 KATOXOG TwWV cuoTnUATwY (OAZHZ, ZAT) péow Twv omolwv SlevepyouvTal oL GUVOAAAYES
ot TOpAywya Tpoiovta, Sev XpnOLUOTOLEL yla 8lo Aoyaplacpo TETola TPoiovta. MEeTA TNV €yKPLTIKN
arntddaon ¢ Nopapyiog (20153/15.7.2010) ywa tnv amooxion g ekkabdplong Ttwv cuvoAlaywv
Xpnuatiotnpiov ABnvwv amd tnv ATHEX kat tnv etodpopd tou otnv ATHEXClear, cUpdwva pe tov v.2166/1993,
arnd v 16/7/2010 n ekkabdplon twv cuvalaywv oto Xpnuatiot)plo ABnvwv Sievepyeital amd v
ATHEXClear. H ATHEXClear, Buyatpikn tng Etaipeiag, elval keviplkog avtiouBaAAdpuevog Kat Slevepyel v
ekkaOapion yla kabe ouvaAlayr), evw Sev Aoylotikomolel T cuvallayEg auTéG. To meplBwplo achaAlong mou
KOTaBAAETAL 08 AOYaPLACHO TIOU OIVAKEL OTOUG EMEVOUTEC, TOU omoiou n Stayxeiplon yivetal amnd to MEAog kal
Seopevetal untép ATHEXClear, Sev KATOXWPELTOL OTLG OLKOVORLKEG KOATOOTACELG.

Ot Sladopwv TUTWV gyyunoelg mou Aaupavouv n ATHEXClear kot to Xpnuatiotiplo ABnvwv amo ta MéEAn
TOUG, Yyl TNV amoktnon Kot &latipnon TG WLOTNTAG Toug Ot ayopec Afiwv Kol Mapaywywv
AoyLotikomotouvTad.

5.2. BAZH NAPOYZIAZHZ TQN ETAIPIKQN KAI ENOMNOIHMENQN ETHZIQN
OIKONOMIKQN KATAZTAZEQN

OL ETOLPLKEG KOl EVOTIOLNUEVEG ETHOLEG OLKOVOULKEG KATAOTAOELG €XOUV KatapTloBel cupdwva pe ta Alebvn
Mpotunma XpnuoToolkovouLkng Avadopdg (AMXA), onwg autda €xouv ekdobBel amd to IupPolAlo AeBvwv
Noylotikwv MNpotunwv (ZAAN) kabwg kot cuUdWVO PE TIC OXETIKEG ALEPUNVEIEG TOUG, OTIWG QUTEG €XOUV
ekb0Bel amo tnv Emtporn Aleppnvelwv Mpotumwv tou XAAM, Onwg autd £xouv uloBetnBel amd v
Eupwnaikn Evwon kot edoappoloviol UTIOXPEWTIKA yla TIG XpoeLg tou Afyouv tnv 31 AskepBpiov 2017. Aev
UTIAPXOUV TIPOTUTIAL KAl SLEPUNVELEG TTPOTUTIWV TIOU va €XOUV €PaPUOCTEL TPV TNV NUEpPOUNVia £vapéng g

edappoyng toug.

OL TtapoUOEG OLKOVOULKEG KATAOTAOELG 40UV cuvTtaxBel clpdwva e TNV apX TOU LOTOPLKOU KOOTOUG, OTWwG
OUTH TPOTIOTOLEITOL HME TNV QVOTTPOCOPUOYH OCUYKEKPLUEVWY OTOLXElWV Evepyntikol oe gUAoyeg afieg,
(evowpota maylo kat  AtaBéouo TPOG MWANCH TIEPLOUCLAKA OTOLXELA) Kol TV apXfy TNG OUVEXLONG TNG
SpaotnplotnTag «going concern».

H dptia opydvwaon tou Opihou, n adoyn Asttoupyia TG XpnUATLOTNPLOKAG AYOPAS, oL CUVEXELG emevOUOELS O
olyxpovo e€omALopo Kal Stadikaaoieg, N EMelPn SaVELAKWY UTIOXPEWOEWY, N aVayvwELoN TNS alomLoTiag TG
and S1ebvwg avayvwplopévoug oikoug afloAoynong kabwe kal n peuvotdtnta mou Slabétel amoteAolv Ta
£X£yyua yla TN Hakpoxpovia eriBilwon Pe onUavtikd odpEAn yla Toug HETOXOUC. H tpoodathn OLKOVOULKN Kplon
TIou SLEPXETAL N XWPA, KoL N eMLBOAN Twv capital controls Snptoupyolv onpavtikd mpoPARuato oth Asltoupyia
Kol tnv kepdodopia tou OUiAoU, OUWE EKTIHATOL OTL PE TNV UAOTIOINGN TWV CUUPWVNUEVWV EVEPYELWY TOU
tpitou pvnuoviou mou €xet umoypdadet n EMnviki KuBépvnon oto mAaiolo tng E.E kalL evtog tou
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Eupwouotiuatog, Ba femepaotolv ta Omola eumodla kot n xwpa Ba emavéABel o TPOXLA QVATTTUENG
umootnpL{OUEevVn amd anapaitnTeg SLapOBpwTIKEG HeTappuUBUioELS, Tou yivovTal oTtadlakd VOUOG TOU KPATOUG.

H ouvtagn twv Owovopulkwv Kataotdoewv clupdwva pe to Atebvry Mpotuma XpnUatootkovoutkng Avadopag
anattel onwg n Atoiknon tou Opihou mpoPaivel o€ oNUAVTIKEG TTOPASOXEG KAl AOYLOTIKEG EKTLUNOELG TIOU
ennpealouv ta umoAouma Twv Aoyoplacpwv Evepyntikol kat Mabntikol, tn yvwotomnoinon evéexOuevwv
QAT CEWV KO UTIOXPEWOCEWY KATA TNV NUEPOUNVIA oUVTAENG Twv Olkovoulkwy Kataotdoswv, kabwg Kat Ta
napouotalopeva €coda kol €§0da Katd TNV UTo €€€taon xprion. Mapd to yeyovog OTL auTol ol uTtoAoyLopotl
Baoilovtal otnv kaAUtepn Suvatr yvwon tng Alolknong o€ OXEON ME TLG MEPLOTACELS KAL TLG TPEXOUOES
OUVONKEG TA TPAYLATLKA ATOTEAECHATA UIMOPEL TEALKA va SLadEPOUV ATIO TLG EKTLUN OELG QUTEG.

OL EKTIMAOELG KoL OL KPLOELG KaL oL tapadoxEg afloAoyouvTal CUVEXWS Kol Baaollovtal o eUTELPLKA SedopEva
KOl GAAOUG TIOPAYOVTEG, CUMMEPIAAUPOAVOUEVWY TWV TIPOGSOKLWY yla LEAAOVTLIKA yeyovota mou Bewpouvtal
OVOUEVOUEVA UTIO EUAOYECG GUVONKEG.

Ot topeig 6mou amattouv uPnAdtepou Babuol kpion Kal 6Tou oL UTTOBECELG KAl OL EKTLNOELG ELVAL ONUOVTLKEG
yla TG OLKOVOULKEG KOTAOTAOELG TapaTiBevTaL KATWTEPW:

Dbpog eloodnpatog

OL tpéYouceg HOPOAOYIKEG UTIOXPEWOELS TOOO yla TNV TPEXOUCGO OCO KAl YLO TG TIPONYOUMEVEG XPNOELG
umoAoyilovtal pe BAon ta MOoA TOU avapEveTal va KataPAnBolv otig GopoAoyLKEG apXEG, XPNOLLOTIOLWVTAG
ToUG HOPOAOYLKOUG GUVTEAEOTEG TIOU €Xouv OeoTioTel PEXPL TNV NUEPOMNVia Tou LooAoylopou. O ¢oépog
€1006NOTOC OTNV KATAOTAON AMOTEAEGUATWY TeEPAapBAvVeEL TOV GOPO TOU TPEXOVTOC £TOUG, OMWE EKTLUATOL
otL Ba avadépetal otn SnAwon dopoloyiag L6006 UATOC, KABWG Kol TOUG EKTLUWMEVOUG TIPOCOETOUC POPOUC
Tou evdéxetal va emPAnBoUV amo Tig GopoAoYLKES APXEG KATA TNV EKKAOAPLON TWV AVEAEYKTWY XpHoswv. OL
Mapadoxec autég Aaupavouv umoyn v eumelpia Tou TOPEABOVTIOC Kal TNV aVvAAUGCN TWV CHUEPWVWV
YEYOVOTWV Kal TwV TEPLOTACEWV. Q¢ €K TOUTOU, N TeAKn ekkaBdaplon tou ¢pdpou elcodruatog mbavov va
QIOKALVEL aTtO TO HOPO ELCOSHUATOC TTOU EXEL KATAXWPNOEL 0TI OLKOVOULKEG KATAOTATELG.

Eav o teAikog dopog eival SLadopeTIkOg amo Ta apyLlkd avayvwploBévia, n Sladopd Ba ennpedoel to popo
£10061ATOC OTN XProN TIoU 0 POaSLOPLOUOG TwV popoloyikwy Stadopwv Ba Adfel xwpa (onu. 5.47).

NpoPBAEYeLg yia emiodpaleic amaltoeLg

H Awoiknon tou Opilou mpoPaivel og MEPLOSIKY EMAVEKTIUNGN TNG EMAPKELOG TNG TTPOPAEPNG OXETIKA HE TLG
erodpaleic anmaltoelg 0g ouUVAPTNON LE TNV TILOTWTLKN TNG TIOALTIKY Kot Aappavovtag unmdyn otolxeia g
Nopwkng Ymnpeolog tou Opidou, Ta omolo mpokUmTtouv Pdocel emefepyaciag LOTOPIKWY Sedopévwy Kal
npoodatwy e€eAifewv Twv umoBEoewv mou Slaxelpiletal (onpeiwon 5.36).

To umolouno tn¢ mpoPAedng mpocoapuoletol KAtAANAQ WOTE va aviovakAd Tn OXETIKA TiBavh amwAeLa.
MOALC YiVEL yVWOTO OTL £VaG GUYKEKPLUEVOG AOYyOpLOCUOC UTIOKELTOL O PEYaAUTEPO Kivbuvo amod Tov ouvhon
TIOTWTLKO KIvOUVO 0 Aoyaplacuog avaAUETOL Kal KOTOMWY Kataypddetal wg emiodAAela €dv oL oUVONKEG
umodnAwvouy OtL n anaitnon kabiotatal emodpalnc.

QPENPEG IWEG TWV EVOWHATWY TIOY LWV EPLOUOLOKWV OTOLXELWV KOOWG KoL TWV AUVAWV
TLEPLOUGLAKWYV OTOLXELWV- ATtotipnon

H Aloiknon mpofaivel os OpLOPEVEG EKTLUNOELG avadopkd pe TNV WPEALUN {wh TwWV amooBeoTEéwv Tayiwy.
AUTEC oL UTIOAELTIOPEVEC WHEALUEG LWEG ETIAVEKTLLWVTOL TIEPLOSLKA YLa va eKTIUNOEl katd mooo cuveyilouv va

eilval kat@AAnAsg. Emiong n Aloiknon aflohoyel Tig ouvlrnkeg ¢ ayopds Twv okivntwv Kot mpofaivel oe
EKTLUNOELG avaPOopLKA PE TNV amoTipnon toug (onu. 5.33 & 5.34).

Npoypdpupato KABOPLOHEVWV TIOPOXWV

To KOOTOC WPHEANUATWY Ylot TO TIPOYPAUUATA KABOPLOMEVWY TIOPOXWV UTIOAOYI(ETOL XPNOLUOTIOLWVTOC
OVOAOYLOTIKEG EKTIMACELG, KATA T OMOLEG XPNOLUOTIOLOUVTOL TIHPASOXEC YO TOUG TIPOEEOPANTIKOUC
OUVTEAEOTEG, TO pUBUO avénong Twv UEBwV Kol Ta TocooTd BvnolpdtnTag. Adyw TS HaKpoxpoviag dpuong
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TWV TIPOYPOUUATWY, OL TAPAdOoXEG QUTEG UMOKELWVTAL O onpavtky afeBaldtnta kat enavaflohoyolvtal o
KABe nuepounvia avadopdc.

H Aloiknon mpoomnabsi, oe kaBe nuepounvia avadopdg émou n ev Aoyw mpoPiedn avabewpseital, va eKTLUd
Me 600 To SuvaTo KAAUTEPO TPOTIO TLG MAPAUETPOUG AUTEG (onK.5.20).

‘EAEYXOG OLIMOMEIWONG CULUETOXWV

H Etoupeilo Slevepyel Tov OXETIKO €AEyXO OMOMELWONG TWV CUMMUETOXWV TNG OTAvV UTApXouv evOei€elg
QamopElwaoNnG. MPOKELEVOU va YIVEL 0 EAEYXOG AMOKELWONG YIVETAL TPOCOLOPLOUOG TNG aglag xpriong («value in
use») Twv Buyatpkwyv. O gv AOyw TPOoSLOpLoNOS TG aflag xpriong amoutel va yivel pia ektipinon twv
MEANOVTIKWY TAMUELAKWY POWV TNG KABe BuyatpLkr¢ Kal va eTAEYel TO KATAANAO €mLTOKLO TtpoeEOPANGCNG, UE
Baon to omnolo Ba kaboplotel n mapovoa agla Twv aVWTEPW UEAAOVTIKWVY powV (onueiwon 5.35).

AvoBaANOpEVEG HOPOAOYLKEG OLTTALTAOEL

Ot avaPBal\opeveg popoAOyLKEG ATIOLTHOELS avayVWwPL{ovTaL YLa OAEG TLG EKTILITTOEVEG TIPOOWPLVEG SLadopES
Kol petadepopeveg popoloyikég Inuieg oto Babud mou elval mBavé otL dopohoyntéa kEPSn Ba elval
Slabéoua oto PENAOV yla va xpnoLdomolnBolv £vavil TwV EKTIMTOMEVWY TIPOCWPLVWY Sladopwv Kat
peTadpepOUeEVWY axpnoLonointwy  ¢GopoAoylkwy NULWV. ZNUOVTIKEG EKTLMACELS TNG Alolknong amattouvtal
yla tov kaBoplopod tou UPoug ¢ avaBaAropevng GopoAoyIKAG amaitnong moU UMoPEL va avayvVwpLoTEL, e
Baon tov mBavo xpdvo kal To VPG TwV HEAAOVTIKWY dopoAoynTEWV KeEpSWV o€ cUVEUAGCUO e TO GOPOAOYLKO
TIPOYPAUUATIOUO TNG ovtotnTag PAEne (onu. 5.43).

Ev&EXOEVEG UTIOXPEWOELG

H Umapén evbexOuevwy UTOXPEWOEWY amaltel amd tn Alolknon tn ouveyn OLevépyela mapadoxwv Kot
afloloylkwv Kploswv avadoplkd pe tnv mBavotnTa PeAOVTIKA yeyovota va cupBolv i va pn cupBouv
KaBwg Kal TG emidpaong Mo Ta yeyovoTta auTa UMopel va £xouv otn dpaotnpldétnta tou Ouidou (onp. 5.52).

MNny£g apefootnTag EKTLLACEWVY

Agv UTIAPYOUV CNUOVTIKEG TTOPASOXEG OL OTIOLEG VAL £YLVOV OXETIKA UE TO HEAAOV 1 AAAEG TINYEG afeBalotnTag
TWV EKTIUNOEWV KAl TIOU VO UIMOPOUV VA TPOKAAECOUV CNUAVTLKO Kivouvo yla ouclwdn mpocapuoyr oth
Aoylotikn afla Twv TEEPLOUCLAKWY OTOLXELWV KOl UTTOXPEWCEWV KOTA TO ETMOUEVO OLKOVOULKO £TOC.

H owkovouikr) Kpion tg xwpag evieivel Tnv afepatdtnta Kot TNV avnouxia, Opw UETA T cuudwvia Ue Toug
Savelotég evtog EE kat evtog tng Eupwlwvng Kat Tnv oAokAnpwaon tng afloAdynaong Tou mMPoypAUaTos oo
Toug Beopolg, n EANGSa otadlakd avapévetal va EEMepAcEL TNV OLKOVOULKA Kplon Kol UTIooTnpL{OMEVN amd
TLG ONUOVTIKEG Kal amapaitnteg SLopOpwTIKEG LETaPPpUBULOELS, va eLOENDEL O€ TPOXLA avamTuEnG.

Apwoo 0LKOVOULKA povada (going concern)

H Aloiknon efetalel ta BaolKG XPNUOTOOLKOVOULKA OTOLXElA Kal, KOTA Tepimtwaon, thv TRpnon twv
pecomnpbdBeopwv mpolUmoAoylopwy, pall pe Toug UGBLOTAPEVOUG SaVELRKOUC OpOUC OV UTIAPXOUV, ylo va
kataAn&el oto ocuumépacpa Ot n untdBeon NG SpWoaC OLKOVOULKAG pLovadag (going concern) elval KatdAnAn
va XpnotpomotnOel yla TNV KATAPTLON TWV ETIOLWV OLKOVOUIKWY KATAOTACEWY Tou Opilou kat tng Etatpeiag.

ExTipdartot Ot petd T cupdwvia e toug Beopolg, TNV umoypadr Tou TPITOU pvnpoviou Kol TV ulomoinon
Twv Seopeloswy, otadlokd Ba femepactel n kpion mou avtipetwrilet n EAAnvik Owovopia. H Betikn
afloAdynon Tou TPOYPAMUOTOC amd Toug BeopolC Kkal n Adpon Twv capital controls Ba Pondnost tnv
enavadopd Tou UYLOUC OLKOVORLKOU KALpaTog Kat meptBalovtog otnv EAAGSa. Ot Etatpeieg Tou Ouilou eivat
TIOAU KOAG TOMOBETNUEVEC OTNV gyxwpLa Kot SLeBvi XpnUaTLoTnpLaK ayopd Kol ApTLa. OpYAVWHEVEG WOTE va
EemepvoUV EMITUXWG TLG OTIOLEG SUCKOALEC avTLUETWTTI{OUV.
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Xpnpauotnpo ABnvwv

Tpomnonolioslg ota dnuoctevpéva otolxeia tov Opidou Kat tng Etalpeiag tng Katdotaong

ZuvoAikoU Elcodnpatog

210 MAaLoLo TNG MapPOoXNG HEYAaAUTEPNG SLadAVELAG KAL OUCLAOTIKOTEPNG TTANPODOPNONG TWV EMEVOUTWY EYLVE
avakatdtaén twv kovduAiwv tng Katdotaong ZuvoAitkoU Elcodrpatog. AmotéAeopa twv oAlaywv sivat va
amnalteital va mpooappootolyv avaloya Kot ta SeSopEva TNG aVTLOTOLXNG IEPTLVN G TTEPLOSOU Ta omola €xouv

dnuooteutel, wote va elval dSuvatn n HeTagL Toug cUYKPLON.

O nopakdtw mivakag epdavitel Tnv taglvopunon tng dnuooteupévng Katdotaong ZuvoAikot Etocodripatog tou
Ouihou kat tng Etatpeiag, otnv véa dopry / mapouciaon twv Aoyaplaopwy mou anoddotos va ebpapudosL o

‘Outhog amo tn xprion 2016.

OMIAOZ ETAIPEIA
01.01 01.01 01.01 01.01
Inu. 31.12.2016 31.12.2016 31.12.2016 31.12.2016
Tponor;omps’v AT Tponor;omp.év AT
‘Ecoda
Awampaypdrevon Zuvalaywv (Trading) 5.8 4.460 4.460 4.460 4.460
ExkaBdpion Zuvallaywv (Clearing) 5.9 8.288 8.305 0 0
Alakavoviopog Zuvaihaywv (Settlement) 5.10 1.415 1.398 0 0
Ynnpeoieg Xpnpatiotnpiov 5.11 3.118 3.118 3.118 3.118
Yrinpeoieg AnoBetnpiou 5.12 2.077 2.077 0 0
Ynnpeoieg Oikou EkkaBdpiong 5.13 166 166 0 0
Awdxuon NMAnpoddpnong (Data Feed) 5.14 3.266 3.266 3.628 3.628
Yrinpeoieg MAnpodopixig 5.15 320 320 273 273
‘Ecoda emavatioloyou uevwy Samavwv 5.16 915 915 915 915
Néeg Yninpeoieg (XNET, KN XAK-Sibex, MAnp.) 5.17 2.008 2.008 1.010 1.010
Noutég Yninpeoieg 5.18 673 922 632 747
KUKkAOG KUpLWV EPYyACLOV 26.706 26.955 14.036 14.151
Noépog Erutportrig Ked aAatayopdg 5.19 (1.088) (1.088) (405) (405)
30volo £668wv 25.618 25.867 13.631 13.746
Koéotog epyaciwv Kot Sanavwv
ApoiBég ko £§oba poowLkoy 5.20 9.543 9.543 4.753 4753
AnoiBeg ko £§oda tpitwv 5.21 588 588 420 420
Yrinpeoieg kowng whéAelag 5.22 747 747 109 109
Zuvtnprices/unxavoypadikr umoctrhpLEn 5.23 1.148 1.148 769 769
Nouroi ®Spol 5.24 1.079 1.079 617 617
Awaxeipion ktnpiwv/egomhiopol 5.25 556 556 109 109
‘E§oda papKeETLVYK Kau Stadriuong 5.26 271 271 242 242
‘E§oSa cuppeToxnG o€ dopels 5.27 311 311 286 286
Aoddiotpa 5.28 421 421 403 403
‘E§oda Aertoupyiag 5.29 1.106 385 487 529
TtE - XpNUATIKOG SLAKOVOVIOUOG 5.30 61 61 0 0
Nownd €€oda 0 146 0 73
2:;‘;’;’] ;Z‘:;::X‘::l"ai’;’:g:;’;’::‘ Somaviy mpo véwv 15.831 15.256 8.195 8.310
Aardveg XNET 0
Aamdveg enavotipoAoyoUpeveg 531 866 866 752 752
Aardveg véwv urtnpeotwv (XNET, KN XAK-Sibex, MAnp.) 5.32 901 901 90 90
MpoBAedn emopalwv anattioewy 5.33 0 824 0 0
E:Z‘;ﬁz:::;‘;:: Aettoupyiiv epyaoiiv pe véeg 17.598 17.847 9.037 9.152
Képdn mpo hopwv, XPNHOTOSOTIKWV, ENEVSUTIKWV 8.020 8.020 4.594 4.594

anotelecpdtwy Kot anooBécswv (EBITDA)

5.3. BAZIKEZ NOTIZTIKEZ APXEZ

OL BaolkéG AOYLOTIKEG apxeC Tou uloBetiOnkav amd tov Outho kot tnv Etalpeia katd tn olvtaén twv
GUVNUUEVWY OLKOVOULKWV KATAOTACEWV £XOUV WC EEAC:
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5.3.1. Baon evonoinong

(a) Ouyatpikég Etopeieg

Ot Evomownpéveg OkovopikéG Kataotaoelg mepthapBavouv tig Owkovopikég Kataotaoelg tou Opidou Kal twv
Buyatplkwy Tou Etalpslwv. Ouyatpikég elvat OAeg ol Etalpeieg (oupmepAaUBAVOUEVOU KAL TWV ETOLPELWV
€l81koU okomou) oTig onoieg o OpAog aokel €heyxo ent tng Asttoupyiag toug. O Opdog eAéyxel pwia etatpeia
otav ektiBetal o€, N} £xeL Sikalwpata og, SLtddopeg anodOoeLS TNG ETALPELNG AOYW TNG CUUETOXNG TOU Kl EXEL
™ SuvaToTNTA VO ETNPEACEL AUTEG TLG ATOSOOELG LECW TNG e€ouaiag Tou otV eTaLpeia auTh.

OL Buyatpikég Etalpeleg evomolouvtal MARPWG and TNV NUEPOUNVIA KATA TNV omola 0 EAeyXoG HeTadEpETaL
otov OpAo KOl TAUoUV VA EVOTIOLOUVTAL Ao TNV NILEPOUNVIA KATA TNV omola 0 0 €Aeyxog maveL va udlotatal.

O Ouhog xpnoiuornolel th pEBodo tng e€ayopdg yia tn AOYLOTIKOTOINGON TNG CUVEVWONG ETILXELPROEWVY. To
TlUNUa TNG €€ayopdg yla TRV amodktnon piag Buyatpikng Etalpeiag umoAoyiletal wg To oUVOAO Twv eVAOYyWV
aflwV TWV TIEPLOUCLOKWY OTOLXElwv TIou HeTadEpBnKav, TWV UTIOXPEWOEWV TIOU avoAndOnkav Kol Twv
OUMUETOXIKWY TITAwV Ttou €k60BnKkav amnd tov Outho. To aviitipo ¢ cuvaAlayng meplthapBAavel emiong tnv
guloyn ala (fair value) Twv MepLOUCLAKWY OTOLXELWV ] TWV UTTOXPEWCEWY TIOU TIPOKUTITOUV aTtd pla cupdwvia
evOEXOUEVOU OVTAAAAYUATOC,.

J€ Ul OUVEVWON ETUXELPHOEWV oL ouvadeic pe tnv efayopd damaveg etodomolovvtal. To avayvwpiolpa
TIEPLOUGLOKA OTOLXELQ TTIOU QTOKTOUVTAL, OL UTIOXPEWOELG KOl OL EVEEXOEVEG UTIOXPEWOELG ETLUETPOUVTAL OTNV
gUAoyn alo Toug Katd TNV nuepounvia TNG e€ayopds. e Meplmtwon UMApENg Un eAEyXouoas CUMMETOXAG, O
Oulog thv avayvwpilel eite otnv evloyn afla, eite otnv afla tou pepldiou NG kabBapric B€ong tng
anoktnBeiocag etalpeiag.

3TN Meplmtwon Tou i anmdKTnon TPOYUOTOMOLETaL 08 emiépoug otadla, n Aoylotikn afla twv slwv
keboAalwv TNG eTalpelag TOU QMOKTATAL Kol Kotelxe o Oplog tv nuepounvia t™¢g efayopdg,
enavarnpoodlopiletal otnv eVAoyn aia TN To kEPSoc i N {nuia Tou MPOKUTITEL ATIO TOV EMAVATIPOCSLOPLOUO
™G eVAoyng aflag avayvwplleTal oTnNV KATACTACN CUVOALKOU EL0OSHUATOC.

KaBe evéexouevo tiunua, mou Sivetal anod tov Oulo, avayvwpiletal otnv ebAoyn afia Tou TNV nUeEpounvia
™¢ e€ayopas. Metayevéotepeg alayég otnv eVAoyn atfla Tou evdexOUeEVOU TIUAMATOC, ToU BeswprBnke
otolyelo Tou evepyntikoU f uToxpéwan, avayvwpiletal cuudpwva pe to AAM 39 eite otnVv KATACTAON TWV
anoteAeopdtwy, £lte w¢ alayi Twv AOUTWV OUVOAKKWY €loodnuatwy. To evdexOpevo Tipunua Tmou
Xapaktnpiotnke wg kepalato Sev emavalnoloyiletal kot oL akdAouBol Stakavoviopol Tou yivovtal eviog Twv
W6lwv kedpataiwv.

H umepatio mou avayvwplletal apylkd oto KOOTOG KTRoNG, €ival To umepPAaAlov OGO TOU GUVOAOU TOU
TIUAMOTOG TTou KataBARONKe Kal Tou TOGoU TIOU avayvwploTnKe w¢ pn €AéyXouoa CUMETOXH, £VOVTL TWV
KOBOopWV TEPLOUCLOKWY OTOLXELWV TIOU ATOKTAONKOV KOl TWV UTOXPEWCEWY TIoU avaindbnkav. Edpdcov n
gUloyn afia Twv KaBopwV MEPLOUCLAKWY CTOLXELWV Elval peyaAUTEPN TOU GUVOAOU TOU TLUAUOTOG, TO KEPSOC
amnd tn cuvallayn avayvwplletal oTnv KAtdotaon tou JuvoAlkoU Eloosnpatoc.

MEeTa Vv apylki ovayvwplon, n umnepafia eMUETPATAL OTO KOOTOG HELOV TLG TUXOV OWPEUUEVEG {nUieg
amopeiwaonc. Ma Toug oKkomoUG Tou EAEYXOU AMOMELWONG, N uTepatia Tou dnploupysital amod thv anoktnon
ETALPELWY, KATAVEUETAL PETA TNV NUEpounvia eayopds oe kABe povada Snuloupyiag TAUELAKWY POWV TOU
OuiAou mou avapévetal va wheAnBel and v amoktnon, avelapTiTwe av Ta OTOLXELQ TOU EVEPYNTLKOU 1 oL
UTIOXPEWOELC TG amoktnOeioag etalpeiog amobdidovral otn povada auth.

JTNV TEPIMTWON TIOU N UTtepafiot KOTAVEUETAL OE Lo pHovada Snuloupyilag TAUELOKWY POwV KAl HEPOC TNC
SpaotnpLoTTAG AUTAG TNS Hovadag ekmotnBeil, n umepalio mou oxetiletal Ye o PEPOG TNG dpaoTnpLdTNTAS
Tou eKmolOnke cupmeplAapBavetal otn Aoylotikn agla autrg, otav kabopiletal to kEpdog f n {nuila amd tnv
nwAnon. Itnv mepimtwon auvt, n unepadia mou ekmolibnke umoAoyiletal pe BAon TG OXETIKEC afleg TNG
£KTIOLOUEVN G SpaOTNPLOTNTACG KOL TOU HEPOUC TNG LOVASAG TOUELAKWY pOowV TIoU Slatnprnonke.

OLTuXOV {nuieg pepilovtal oTLG PN EAEYXOUOEC OULUETOXEC QKOO KOL OV TO UTTOAOLTTO KATAOTEL ApVNTLKO.

Ytnv Katdaotaon Owkovoulkng @fong ¢ Etaipeiag, oL cuppetoxég os Buyatpikeg epdavifovral otnv atia
Kthong pelov tg Inuieg amopeiwong, spocov umdapxouv. H afla ktrjong mpooapuodletal £T0L WOTE va
EVOWMOTWVEL TIC AANOYEC OTO TLUNUA OTTO TPOTIOTIOLGELG TOU EVEEXOUEVOU TLUALOTOG.
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OL OLKOVOLKEG KOTALOTAOELG TwV Buyatpikwy Etalpelwv cuvtacoovtal tnv idla nuepopnvio Kat xpnotpomnotouv
TG 6leg Aoylotikég apxég pe ™ Mntpikny Etalpeio. Ou evdoetalpikég ouvollayég, To umOAouta Kat T
Sdedouleupéva kEpdn/lnuieg otig ouvarhayég puetafl Twv Etalpetwv tou Opidou anaAeidovtal.

(B) AN\ ay£g Tou MocooToU GUMUETOXNG o€ Buyatpikég Etalpeieg xwpig petapoln oto kabeotwg eAéyxou

OL oUVAANQYEG LLE TLG N EAEYXOUOEG CUETOXEG TTIOU €XOUV WG ATIOTEAECHA TNV SLATAPNON TOU EAEYXOU LOG
Buyatpikig amd tov Oplo Bewpouvtal cuvalayeg Twy Wilwv kebpahaiwv, SnAadn cuvarlayEég HETOEU TwV
ooktnTwy. H dtadopd petal tng ebAoyng agiog tou KataBANBEVTOC TLUAMOTOG KAL TOU LEPOUG TNG AOYLOTLKAG
aflag twv kabBapwv TMEPLOUCLAKWY oTolxelwv TG Buyatplkig Etalpeiag mou amoktnOnke avayvwplletal
eniong, ota (6la kedpaAala.

(v) NwAnon Buyatpikwv Etapetwv

Otav o OpAog mavel va €XEL TOV €AEYXO, TO EVATIOUEVOV TTOCOOTO CUMUETOXNG EMUUETPATOL €K VEOU OTNV
guloyn a&la tou, evw Ttuxov SLadopEg Mo TTPOKUTTOUV O OXECH HE TNV TPEXOUOCA afla KATAXWPOUVTAL OTd
anoteAéopata. Katomuy, To mepLouoLakd autd oToLXelo avayvwplleTal wg oUYYEVAG EMLXelpnaon, kowvompadia n
XPNLOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELD EVEPYNTLKOU oTNnV eUAoyn auth afia.

EmutpooBETwg, OXETIKA TMOOA Tou elyav TPONYOUUEVWE Kataxwpnbel ota Aowmd ouvoAlkd elLoodnpoata
Aoylotikomotovvtal e tov (6lo Tpomo mou Ba akoAouBolUviav o€ TMepMTWoNn MWANONG TWV &V Adyw
TIEPLOUGLOKWY OTOLXELWV KOL UTIOXPEWOEWV, SnAadr) umopel va petadepBbolv ota anoteAéopara.

5.3.2. Metatponin {€vou vopioportog

N\ELTOUPYLKO VOULOMOAL KO VOULLOLOL TTOLPOUGLALoN G

Ta otolxela twv Owkovoulkwy Kataotdoswv Twv Etalpeiwv tou Opilou emipetpolvtal 0TO VOULOUO TOU
olkovouLkoU meplBdaAAovtog péoa oto omolo kabe Etatpeia Asttoupyet (Aettoupytkod vouLopa). Ot Evormotnpuéveg
OLWKOVOULKEG KaTaotAdoelg mapouclalovtal O €Upw, TIOU €lval TO AELTOUPYLKO VOULOPA TNG MNTPLKAG
Etaipeiag.

ZuvaAlay£g Ko uTtOAoLa

Ot ouvaM\ay£g og E€va VOULOUOTA ETOTPEMOVTAL OTO AELTOUPYLKO VOULOUA LE TN XPrON TWV LOOTLULWY TIOU
udlotavral Katd v nuepopnvia Twv cuvaAlaywv. KEpdn kat {nuieg mou MPOKUTITOUV Ao ToV SLOKOVOVIOUO
ouvoAAaywv oe £évo vopLlopa KaBwg Kal omd TNV amotignon, oto TEAOG TG XProng, TWV VOULOUOTIKWY
otolyelwv Evepyntikol Kal YMOXpewoewv Tou elval ekdpacpéva o Vo VOULOUQ, KATAXWPOUVTOL OTNV
Katdotaon ZuvoAlkoU Elcodnpatog. Ot cuvalaypatikéc SladopéG amd N VOULOMATIKA OTolxela Ttou
amotipolvtal otnv evloyn afla Toug Bewpolvial wg TUAMA TNG eVAOYNC aflag Kal CUVEMWG KoTaxwpoLvTal
omou Kkal ot dtadopég g ebAoyng adilac.

5.3.3. Tdyla nePLOUCLOKA OTOLYELDL

EnevblosLg og Akivnta

Emevéloslg o akivnta Bewpolvtal ta akivnta Ta omoia KOTEXovTal £(Te yla amodoon evolkiwv eite yla
kebaAalouyko képdog eite kal yLo ta SUo. Q¢ emevdloelg og akivnta Bewpolvtal POvVo ol eSUPLKEG EKTACELC
KoL Ta KTipla.

EmevBUoELg 08 oKivNTO QAPXLKWE EMLUETPOUVTAL OTO KOOTOC. ITO apXLlkO KOaToC mepthapBavovtal kal Ta £€oda
GUVOAAQYWV: ETTAYYEALOTIKEG KL VOULKEG Samavec, dopot petaBifaocng kot AAAa Gueca KOoTH.

MeTd TV apxikn empétpnon ot Emevbuoelg o akivnto EMIPETPOUVTOL OTO KOOTOC UEIOV OUOCOWPEUUEVEC
anooBEoelc.
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Metadopéc oe Emevdloelg and akivnta yivovtal povo otav petaBAnbel o okomdg tng xpriong toug, Tou
KaTaSelKVUETOL HUE TO TEPAG TNG XPHONG TOUG, OTNV €vapén HAKPOXPOVIOG XPNUATOSOoTIKNAG HicBwong os
tpitoug N TNV OAoKANPwWON TNG KOTAOKEUNG 1 avamtuéng tous. Metadopég and Emevdloelg oe Akivnta
yilvovtal povo otav unapéel LETABOAN OTO OKOTO TNG XPON TOUG, OMWE KATASEIKVUETAL Ao TV €vapén TnNg
XPNong Toug amod tov OpLAo f T Evapén TG avamtuéng Toug e oKomd tnv mwAnaon.

Mo petadopd anod Enevéloelg og akivnta mou anelkoviletal otnv eVAoyn atla o€ L6LOXPNOLLOTOLOULEVO OO
LOLOKTATN aKivNTO, TO KOOTOG TOU QKLVATOU YLOL TN METEMELTA AOYLOTIKN TOU QVILUETWION (oUpdwva LE TO
A.AT. 16), elval TO KOOTOG KT OEWG LELOV OL CUCCWPEU LEVEG QTMOCPETELG,.

OL anooféoelg twv Emevbloewv og Akivnta (mAnv twv edadlkwv eKTACEWY, Ta onola dev amooBévovtal)
umoAoyilovtal Ue th otabepr) pEB0SO Katd T SLapkeLa TNG WPEALUNG {wr ¢ TouG, N omola ekTLpdTaL o€ 25 €.

H wdéAun wn twv Emevbloewv og Akivnta Kal n UTIOAELUUATLKY Toug agla avaBewpouvtal eTnolwg. Otav ol
AoyloTtikég agleg Twv Emevbloswv og Akivnta umepPaivouv Tnv avaktiolun a&la toug, n Stadopd (amopeiwon)
Kataxwpeltal wg €€060 otnv Katdotaon ZuvoAkoU Etoodnpuatog.

1810XPNOLLOTIOLOU LEVA EVOWLOLTA TIAYLOL

Ta akivnta (owomeda - Ktipla) mMou avrkouv ota Tdyla oTtolxela Tou evepyntikol armelkovilovial oTLg
QVATIPOCAPUOCUEVEG OELEC TOUG HE TNV TPWTN edappoyn Twv AMXA KoL otn cuvéxela oe eUAoyn afila mou
Baoiletal oe AMOTIUACELG TIOU TPAYHATOTIOLOUVTAL OO QVEEAPTNTOUC EKTLUNTEG, UELOV TG UETAYEVECTEPEG
anooféoelg twv Kuplwv. OL amotiunoelg Ole€dyovial TOKTIKA OUTwG wote 1 eVAoyn afla Ttou
OVATIPOCAPLOCUEVOU TIEPLOUCLAKOU OTOLXELOU va N SladEPEL ONUAVTLKA ard Tt AOYLOTLKH Tou ala.

Ta umoAouma LOLOXPNOLUOTIOLOU UEVO. EVOWUOTA TIAYLo oTolxela armelkoviovial oTo KOOTOG KTINOEWC OTLG
OLKOVOULKEG KOTAOTAOELG ELOV TIC CUCCWPEVUHEVEG AMOOPBETELG Kal TUXOV TPoBAEPELS amopeiwaong TG aflag
TOUG. To KOOTOG KTrjong MEePIAAUPBAVEL OAEC TLG AUEDCA ETIULPPUTTEEC SATIAVEG YLOL TNV ATIOKTNON TWV OTOLXELWV.
MEeTayevEoTEpPEG SATIAVEG KATOXWPOUVTAL O €MAUENON TNG AOYLOTIKAC aflag TwV EVOWUATWY Taylwy i wg
EexwpLoTo maylo, povo av rbavoloyeital OtL HeEAAOVTIKA olkovopkd odéAn Ba elopelocouv oTov OULAO Kal
edboov To KOOTOC TOUG Umopel va emLeTpnBel atlomiota.

To KOOTOG EMIOKEUWV KOl CUVINPNOEWV Katoxwpeital otn Koatdotoaon Zuvolkol Elcodruoatog, oOtav
TPAYLOTOTIOLOUVTAL.

Ol amooBEoELS TwV AAMWVY OTOXEIWY TWV EVOWUATWY Taylwv (TAnV Twv edadlkwv eKTACEWY, Ta onoia dev
anooBévovtatl) umoAoyilovtal pe th otabepn péBodo katd tn Stdpkela TG WPEALUNG {whG TOUG.

Ot whEAeG Lweg Twy mayiwv epdavilovral KOTWTEPW:

QPEAUN ZwN META TV

1/1/2014
Ktipla KoL TEXVLKA €pya 25 xpovia n 4%
MnxovoAOYLIKOG EEOTIALOLOG 5 xpovia | 20%
Metadopika péoa 6,25 xpovia ) 16%
Noundg e€omMALoUOG 5-10 xpovia n 20-10%

H wdéhun {wh tTwv evowpdtwv moyiwv Kol oL UTOAELUpATIKEG afiec avaBswpouvtal etnoiwg. Otav ol
AoyloTtikég afiec Twv evowpatwy mayiwv umepBaivouv TV avaktrown afia toug, n Sladopd (amoueiwaon)
Kataywpeital wg €060 otnv Katdotaon JuvoAlkol Etoodnuoatoc.

Katd tnv amocupon i MWwANCN KATOLOU TIEPLOUGLOKOU OTOLXELOU, TO OXETIKO KOOTOG KOl Ol CWPEUHEVEG
anooBéoelc Staypadovrtal amd Toug avTioTolyoug AoyoplaopoUc Tn XPOVLKr Tepiodo tng amdoupong f ™G
TIWANGCNC KaL TA OXETIKA KEPSN i INUieg avayvwpilovtal otnv Katdotaon JuvoAkol Etoodnpatog.
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5.3.4. AUl TEPLOUCLOKA OTOLXELQL

2Ta QUAQ TIEPLOUGLOKA OTOLXELOl TOU evepynTikoU mephapBdavovtal adeleg¢ AoyLoUIKOU, TIOU QMOTLULWVTOL OTO
KOOTOG KTHOoNG HElOV TG CUOOWPEUUEVEG ATTOOPBETELG KOl TUXOV aMOUELWOELS. OL armooBéoelg Slevepyolvtal pe
™ otabepr) néBodo katd tn SlapKela TG WPEALUNG WNG TWV OTOLXELWVY QUTWV, TIoU TpolmoAoyiletal ot
nepinovu 3 €.

Toviletal OtL oL cuvteAeoteg amooPeong mou edappdlovral and tov Oulo ya tig Samdveg avamtuéng -
avaBaduiong Twy Backwyv cUCTNUATWY aveépxovtal o€ 10%.

5.3.5. Anopeiwon A§iag pLn XPNHOTOOLKOVO LKWV TTEPLOUGLOKWV OTOLXELWV

H Etaipela kaL o Ouphog efetalel o kABE nUEPOUNVIOL OLKOVOULIKWY KOTAOTACEWV €AV UTIAPXOUV eVOEei€elg
QUTOMELWONG YLO TAL N XPNILATOOLKOVOLKA TIEPLOUCLAKA oTolxela. OL KOTaxwpenUEVES OlEG TWV TTEPLOUCLAKWV
otolyelwv avabewpolvtal yla TUXOV ANoUElWaN OTOTE TA YEYOVOTA I OL AAAQYEC TIEPLOTACEWVY UTIOSELKVUOUV
OTL n Kataxwpnuévn afla lowg va pnv eival avaktiown. Otav n kataxwpnuévn afla evog otolyelou
umnepPaivel v avoaktiown oafla tou, avayvwpiletal {nuia amopeiwong otnv KATAoTAon GUVOALKOU
€1006NaTOG. TO AVAKTACLUO TTO0O UTIOAOYLZETOL WG TO UEYOAUTEPO PETAEU TG eUAoyng aflag pelov €€oda
MwANon¢ Kat tng atlag os xprion.

H gbloyn afla pelov €€oba mwAnong €ival To OGO TIOU TPOKUTITEL ATO TNV MWANCN €VOG oTolxelou o€
avefdptntn ocuvallay HETALU EVAUEPWY KOl TPOBUUWVY HEPWY, META TNV adaipeon OAwWV Twv GUECWV
erunpocBetwy e£68wv MwAnong, evw n afla oe xprion elvat n tpéxouoa atia TG EKTLUWUEVNG UEAAOVTLKNG
TOELAKNG PONG TIOU AVAUEVETAL VO TIPOKUWPEL amod Tn ouvexl{Oevn xprion Tou otolxelou kat amod tn Siabeor)
Tou 0To TEAOG NG WEALUNG wn¢ Tou. Mo TNV afloAdynon g amouelwong, To OTOLXELD TOU E€VEPYNTLKOU
opaSomoLlouVTaL OTO KATWTATO EMIMESO Lo TO OTOL0 UTIAPXOUV EEXWPLOTEG AVAYVWPLOLLEG TAUELAKES POEG,.

5.3.6. XPNHOTOOLKOVOULKA LECQ

Ta XPNUOTOOLKOVOULKA HECA TIOPOUGCLATOVTOL WE ATIOLTHOELG, UTIOXPEWOELG 1| oToLXEla NG KaBapr¢ Béoswg,
Bdaoel ¢ ouolag Kal TOU TEPLEXOUEVOU TWV OXETIKWV CUUPACEWV amod TIC omoleg amoppéouv. TokKoL,
pepiopata, kEpdn n {nuieg mou POKUTITOUV IO TA XPNMATOOLKOVOULKA TIPolOVTa TIoU Xapaktnpilovtal wg
QAT OELG | UTIOXPEWOELG, AOYLOTIKOTIOlOUVTAL WG €006a 1 €€oda avtiotolya. H Slavour HEPLOUATWY OTOUG
LeTOXOUC AoyloTikomoleital art’ euBeiag otnv kaboapr] B€on. Ta XpNUOTOOIKOVOULKA Héda cupndilovtal otav
n Etalpeia, cuudwva Pe To VOO, £XEL VOULKA TO SlKalwpa auto Kot mpotiBetal va ta cupndiosl os kabapn
Baon (uetafl Toug) 1 va avaKTrOEL TO TIEPLOVGCLAKO oTOoLXElo Kal va cupndioel TAUTOXPOVWGE TNV UTTOXPEWON.

Ta xpeoypada eival éyypada (TitAol) Ta onmola EVOWHOTWVOUV SIKAIWUO OE OPLOUEVO TIEPLOUCLAKO OTOLKE(D
duvauevo va amotiunBei oe yprpa. O titAhol eival eite ovopaotikol gite avwvupol. Ta kKuplotepa £i6n
Xpeoypadwv elval oL UETOXEC, OL OMOAOYieG, TA OpOAoya (KPATIKA, TPATElKA N ETOLPLKA), TA Evtoka
ypoppaTia, o apotBaia kepaloata KA.

OL ayopEC Kal oL IWANOELG XPNUATOOLKOVOULKWY HECWY avayvwpilovial thy huepounvia thg cuvaliayng, mou
glvat n nuepopnvia mou deopevetal n Etalpeia va ayopdoel 1} va TOUAROEL TO PETO.

Ta xpeoypada xapaktnpilovrav apxtkd wg tithot dtabéaoiuot mpog mwAnaon. Ta €€ amoTUAoews KEPSN 1 TNILEG
TO omolol MPOKUTITOUV amod TG HETABOAEC TG eUAoyng afiag Twv xpeoypddwv TOU KATATACCOVTOL OTO
Slabéolpo mpog mwAnon xaptoduldkio kataxwpolLvtal o el8IKO amoBepatiko ota idla kedpalala. Katd thv
nwAnon Twv xpeoypddwv tou Slabeoipou mpo¢ mwAnon xoptodulakiou, TA OVIIOTOLXO OUCOWPEUUEVA
KEPON/INULEG petadépovtal amd TO €l6IKO OMOOEUATIKO OTOUG OMOTEAECUOTIKOUG AOyaplLoopous TNg
Katdotaong ZuvoAikol Elcodripartod.

Ta XpNUATOOLKOVOULKA péoa TG ETalpeiag Taflvopolvtal oTig TopaKATw Katnyopieg pe Baon tnv ouvoia tng
olPBOONG Kal To oKomod yLo Tov omoio amoktidnkav. H anodoon yla tThv Kotnyoplomoinon AapBAavetat amno
NV ALoiKNoN KOTA TNV ap)LKr avayvwpeLon ToU oToLXelou evepynTLkoU.

AQVELOL KOLL QLTTOLLTHOELG

MepthapBAavel pn mopdywyo XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO UE TIAYLEG 1) T(POCOLOPLOUEVES
TANPWUEG, Ta ormoia Sev Slampaypatelovtol o evepyr ayopd Kot &ev UTtApxel TtpoBeon eumopiag Touc.
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Mepappavovtal oto Kukhopopouv EvepynTikd ektdg katl edv Afiyouv o€ Sldotnua peyaAltepo twv 12 punvwv
armno TNV nuepopnvia Twv OLkovopkwv Kotaotdoewy.

Ol XPNHUOTOOLKOVOULKEG OUTOLTAOELG KOl OL XPNIOTOOLKOVOULKEG UTIOXPEWOELG OTNV KOTAOTOON OLKOVOWLKNAG
Béong nepthappavouy ta Stabéotpa, ta Stabéoipa tpitwv oe Aoyaplacpo tng ATHEXClear, ta xpeodypada, TG
AOUTEG QTALTH OELG, TLG OUULETOXEG, TLG BPaXUTIPOBECES KAL LOKPOTIPOBECILEG UTIOXPEWOELG,.

AwaO€oyLa TPoG TWANOCN XPNILOTOOLKOVO LKA TIEPLOUCLOLKA OTOLYELDL

MephapBAavel un mapdywya XENIATOOLKOVOMLKA TIEPLOUCLOKA oTolela Ta omola eite mpooblopilovtal o€
auThV TNV Katnyopla elte 6 pmopouv va evtaxBolv o€ KAToLa oo TG AVWTEPW Katnyoples. MeplhapBavovtal
ota pn kukAodopoUvta MePLOUCLOKA oToLXela epooov n Aloiknon dev €xel TNV MPOOeon va Ta PEUCTOMOLNOEL
péoa o€ 12 HAVEG oo TNV NUEPOMNVIA TNG KATAOTOONG TNG OLKOVOULKAG B€onc.

NOYLOTLKOG XELPLOWOG KOl UTIOAOYLONOG

OL oyopég Kol TWANOCELS XPNMOTOOLKOVOULKWY oTolxelwv evepyntikol kat Slabéolpwv mpog mwAnon,
KOTAXWPOUVTOL KATA TNV nuepounvia cuvallaynig, 6nAadn tnv nuepounvia katd tnv omoia o OpAog
SeopevETAL VO ayopaaoeL i va TIWANGCEL TO oTolyelo evepynTikoU. Ta XpnHLOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU
avayvwpllovtal apxtkd otnv ebAoyn a&la mAéov Twv e£66wv cuvaAAaync.

OuL SlaBéoipol mpog mMwAnon emevdUTIKOL TITAOL KoL OTL HMETOYEVECTEPEC TMEPLOSOUC, QTMOTIUWVTOL Kal
napouactalovrtal otnv eUAoyn ala.

Képdbn kat Inuieg amo petafoléc otnv ebloyn afia SlaBéoluwv TPOC TWANGCN  XPNUOTLOTNPLAKWY
TIEPLOUCLOKWY OTOLXELWV  Katoaywpouvtal amneuBelag ota Aoutd IuvoAka Ewcobnuota, MEXPL TO
XPNUOTOOLKOVOULKO OTOLXeElo €vepynTIKOU VO OIOAVOYVWELOTEL 1] va UTIOOTEL amopeiwon, Omote, To
OUCOWPEUHEVO KEPSOG 1 N {nuia Tou avayvwpiotnkav mponyouévwe ota bla kedbaiata, petadépovial otnv
KOTAOTOoN OUVOAKOU eloodnpatog. OL TOKOL Toug OMwG Tou umoAoyilovtal pe Bdon tn HéBodo Ttou
T(POYUATIKOU €MITOKioU, avayvwpilovtal otnv Katdotaon AnoteAecpdtwy. Mepiopata and Stabéoipa mpog
TIWANGCN XPNUATOOLKOVOULKA TIEPLOUCLAKA oToLxela avayvwpilovtal otnv Katdotaon ZuvoAikoU Elcodrpatog
(“Katdotaon Anotehecpdatwy”’), otav To dikalwpa eionpa&ng Lepiopatog eykplBel ano toug Metoyouc.

H guAoyn aia Twv emevéloewy OV SLampPayATEUOVTAL OE EVEPYEG OYOPEC, IPOaSLopIeTaL ATIO TIC TPEXOUOES
XPNUOTLOTNPLAKES TLUEG TIPOadopAc.

O oOuhog mavel va avayvwpilel (6nAadn va amocUpel amd tnv Katdotaon OLKOVOULKAG Ofong) éva
XPNUOTOOLKOVOULKO TIEPLOUGLOKO oTolxelo (3 Omou elval katdAAnAo, HEPOG TOU XPNHATOOLKOVOLKOU
TIEPLOUGLOKOU OTOLXELOU 1) LEPOG ULAG OUASOG OUOLWY XPNLOTOOLKOVOULKWY TIEPLOUGLOKWY OTOLXELWY) OTav:

e  EKTIVEOUV TO CUMPBATIKA SIKALWHUATA EML TWV TAULOKWY POWV TOU XPNHATOOLKOVORLKOU TIEPLOUGLAKOU
otolyeiou n

e petaPfifacsl ta oupPaTIKA SlkOlWUATA EML TWV TAPLWOKWY POWV TOU XPNUOTOOLKOVOULKOU
Tieplouclakol otolxelou 1 avalopPavel plo oupBatiky §€opeuon va MANPWOEL OAEG EKELVEG TIC
TOULAKEG POEC, YO AOYyapLACUO TWV TIAPETMOMEVWY TIOPOANTITWY, XWPLG oucLlaoTikhy KabBuotépnon
péow oupdwviog petakVAnong kat eite (a) n Etolpeio €xel petofLBdcel ouolaoTikd OAOUG TOUC
KWvSUVOoUG Kal Ta 0dEAN TNG KUPLOTNTAG TOU XPNHUOATOOLKOVOULKOU Teplouatakol otolxeiou, 1 (B) n
Etalpeia Sev €xel petaBLpaoel olte SlatnPAOEL OUCLOOTIKA OAOUC TOUG KLvSUVOUC Kal ta odpEAN NG
KUPLOTNTOC TOU TEPLOUCLAKOU OTOLXElOU, aANG £xel PeTafiBdcel Tov €AeyXO TOU TEPLOUCLAKOU
otolxeiou.

5.3.7. NOLNEG LAKPOTIPOOEGILEG ATMOUTACELG

Ot Aouwmég pakpompoBeopeg anattioelg Suvatal va ept\apBavouv eyyunoelg HoBWUATWY, EYYUNOELS TTPOG
opyaviopolg kowne woéletag (OTE, AEH kAm.) kot Aoutd mood pokpompoBsoung Sidpkelag. Ot AouteEg
LOKPOTIPOOEGUEC ATIOLTAOELS OTTOTLUWVTAL OTO OvVamOoBeoTto KOotog Pe Baon tn HEO0SO Tou mMpayUOTIKOU
€miTokiou.
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5.3.8. TMeAATEG KOl AOLITEG EUMOPLKEG OLIALLTOELG

OL amnattioelg amd MeAATEG KOTAXWPOUVTAL OPXIKA otnv VAoyn ol TOUG KAl UETOYEVECTEPO AOTILOUVTAL
oto avomndoBecto KOOTOG HE T XPNON TOU TPOYHUATIKOU EMITOKIOU, adalpOUMEVWY Kal TwWV {NULWV
QMOMELWONG. 2€ KABE nNUEPOUNVIOL OLKOVOMLIKWY KOTAOTACEWV OAEC oL KABUOTEPNUEVEG 1 emLOPaAElg
QUTALLTA OELG EKTLLOUVTAL YLA VO TIPOOSLOPLOTEL N avaykalotnta A pun mpoBAedng yla emodalei anattroelg. To
UTIOAOLTIO TNG OUYKEKPLUEVNG TPOPRAEPNG yla eMLODOAELG QTOULTHOEL TPOCAPHOleTaL KATAAANAQ o KAOe
NUEPOUNVIA KAELGLUOTOG OLKOVOULKWY KOTAOTACEWY WOTE VO VTAVAKAAQ TOUG TILOAVOAOYOULEVOUG OXETLKOUG
KlvéUvouG.

Anotelel moAttikr) tou Oupidou va pn Staypadetal oxedov kapia amaitnon péxpl va €£aviAnBolv OAeg oL
SUVOTEG VOULKEG EVEPYELEG yLa TNV elompagn TNG. OL EUTIOPLKEG Kat AOUTEG BPaxuTpOOECEG ATALTHOELS OO
TEAATEG KAl XPEWOTEG ouvnBwg Slakavovilovial péxpl 60 NUEPES ya tov Oulo kat tnv Etaipeia, evw oe
TIEPUTTWOELG UN €yKalpng elompagng ev kataloyilovtal TOKOL UTLEPNEPLOG OTOUG TIEAATEG.

5.3.9. Topelakd Staboipa Kat L.ooduvapa

Ta Tapelakd Stabéoiua Kal Tapelakd Looduvapa mepAapBAavouv Ta PETPNTA, TIG KOTABECELS OPEWS KaL TLG
BpaxumpdBeopeg HéxpL 3 Uveg eMevoUOELS, UPNANG PEUCTOMOLNCLUOTNTAG KaL XA UNAOU piokou.

Mo tn ovvtaén g Katdotaong Tapelokwv Powv, Ta XPNUATIKA SLaBECLUa AmoTEAOUVTAL OO PETPNTA Kall
KataBEoelg og TpAmeleg KABWE KOl XPNHUATIKA StaBEoiua Onwg mpoadlopilovtal avwTEpw.

5.3.10. AwB<opa tpitwv o€ Tpanslikolg Aoyaplacpoug ATHEXClear

H Etaipela mpokeluévou va evapuovioBel e To mAaiolo etalplkig dtakuBEpvnong mou kabopiletal and tov
Kavoviopo 648/2012 tou Eupwmaikol KowoPouAiou kat tou SuppoUAou (Kavoviopdg EMIR) tnpetl OAeg Tig
e€aodpalioelg og YeETPNTA TIOU OMOTEAOUV QVTIKELMEVO Slaxeiplong amod tnv Etalpeia kol oxetilovtal Ye tnv
ayopd aflwv Kal TNV ayopd mapaywywv, kKabwg eniong kal ta (Sla tapelaka Stabéoua oe Aoyaplacuo tng
TIOU TNPel WG AUECOC CUUUETEXWV HEow Sladlktiou oto Juotnua Taxeiag Metadopdg Kedboahaiou kat
AlaKavoviopoU og cuvexr xpovo (TARGET2-GR), otnv Tpamela ¢ EAAGSOG.

Juvenwg ta 6la dlabéotpa kal ta dlabéoipa tpitwv (aohdleleg) katatiBevtal otov (6lo Aoyaplaouod mou
tpetl n ATHEXClear, otnv Tpanela tng EAMGSoC, pe amotéheopa va eival amopaitntog o SLaXwpPLoPOG TOUG
wote ol efaocdalioelg mou elompattel n ATHEXClear va amelkovilovtal &gxwplotd oto kKukAodopouv
EVEPYNTLKO TNG 31.12.2017 kot 31.12.2016. Xtnv Katdotaon Olkovoptkng ©éong tg 31.12.2017 kaw 31.12.2016
amelkovilovtal Loomooa Kol oTto KUKAOGOPOUV €eVeEPYNTIKO Kal OTLC PBPaxumpOBeCUEC UTIOXPEWOELS WG
«8laBéopa tpitwv oe tpame(ikd Aoyaplacuo Etalpeloc» kot adopouv achdAeleg otnv ayopd aflwv Kol
TAPAYWYWV ToU NTav Katatebelpéva otov Tpamellkd Aoyaplacuo mou tnpet n AthexClear otnv TtE v
31.12.2017 kat tnv 31.12.2016 avtictolxa.

5.3.11. Metoxtko kedaAato

To peTOXlKO KedAAalo mepAAPBAVEL TG KOWEG HETOXEG TNG Etalpeiag mou éxouv ekbobel kal eival oe
KukAodopia.

161e¢ peTOXEG elval oL peToXEG EXAE mou ayopalovral, péow Xpnuotiotnpiou, amd tnv Etalpeia i Buyatplkn
tou Opilou petd amd anddaon tng TAKTIKAG MEVIKAC ZUVEAEUONG TWV HeTOXwv. H afla ktong kabwg kal ta
£€060 amoKTNong Twv W6lwv petoyxwv amneikovilovral Baost AMXA otnv kaBapn 0£on adalpETIKA TOU LETOXLKOU
kedbaiaiouv.

To k6otog Ktong Woilwv petoxwv sudaviletal adalpetikd tTwy oiwv kedaAaiwv tng Etatpeiag, £wg dtou oL
161e¢ petoxEg mouAnBouv f akupwBouv.

5.3.12. Tpéxwv Kot avapBaAropevog $popog EL00SHLATOG

O tpéxwv Kat avaBaropevog popog urtoloyilovral Bacel Twv Otkovoulkwy Kataotdoswy, oUpdwva e ToUG
dopoloyikol¢ vopoug mou Loxlouv otnv EAAada. O ¢pdpog loodrpoatog umodoyiletal pe Baon ta kEpdn TnNC
KaBe Etalpeiag Omwg oavapopdwvovtol ot Gopoloylkeée TG SnAWOELG, TOuG TPOcBeToug ¢HOpoUC
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€L008NMOTOG TIOU TPOKUTTOUV armo Toug ¢opoloylkoUsg eAéyxoug Twv HOPOAOYLKWY apxwyv Kol armo
avapBarropevouc pdpouc eloodrpatog BAceL Twv BecpoBeTnUEVWY GOPONOYLKWY CUVTEAECTWV.

O avaBar\opevog dopog elcodnpatog npoodlopiletal pe tn PEBoSO TNG UTIOXPEWGONG KOL TIPOKUTITEL altd TLG
TPOOWPLVEG SLadopeG METAEU TNG AoyLoTLKNG aglag kot TNG GopoAoyLknG BACNG TWV TEPLOUCLAKWY OTOLXELWV
KOLL TWV UTIOXPEWOEWV.

O avapariopevog dopog Sev avayvwpilletal OTav MPOKUTITEL KATA TNV OPXLKH AvOayvVweLon VoG TTEPLOUCLOKOU
otolxelov N piag umoxpéwong and cuvaAlayr n onolo &V CUVIOTA G€ EVOTOLNON ETUXELPHOEWY KOL KOTA TO
XPOvo TNg cuvaAayng, autr Sev emnpedlel oUTe To AoyloTikd oUte to Ppopoloyntéo amotéAeopa (képdog /
{nuia).

O avapoaAropevog dpopog nmpoadlopiletal e Toug popoloyikolg cuVTEAEDTEG (Kal $opoAoyLKoUG VOOUG) Ttou
€xouv Oeomiotel N ouoclaotikd Beomiotel UEXPL TNV nuepopnvia Twv OLKOVOULKWY KOTAoTAOEWY Kal
OQVOUEVETOL VA €PAPUOOTOUV OTOV TO OXETLKO oTolxelo Evepyntikou Ba avoktnBel rj n umoxpéwon Ba
Slakavoviotel.

Ou avaBaM\opeves dOpPOAOYLIKEG AMALTHOEL avayvwpllovial otnv €ktacn katd tnv omola Ba umdapget
pHeMoVTIKO dopoloyntéo KEPSOG yla T Xpnolpomoinon tng mpoowplvng Stadopds mou Snpoupyel tnv
avaBal\ouevn dopoAoyikn amaitnon.

AvaBoAAdpevog $opog elcodnpatoc TpoodloplleTal OTIC TMPOCWPLVEG SladopEG TOU TIPOKUTITOUV ato
enevlUOELG 0 BUYATPLKEG KAl OUYYeEVELG, He €€alpean TNV MEPLTTWON TOU N avaotpodr TwWV TPOCWPLVWV
Sladopwv gléyxetal and tov Opdo kat eival mbavo ot ol mpoowpveg Sladopeg dev Ba avaotpadolv oto
T(POPAEMOUEVO PEANOV.

Ot avaBaAAopeveG GOPOAOYLKEG QUTALTIOELG KAl UTIOXPEWOELG oupndilovtal otav untapyxel VOULUA EKTEAECTO
Sikalwpa va ocuvpdnoilovtal ol tpéxouoeC GOPONOYLKEC QTMOLTHOELG KOL UTIOXPEWOEL KoL OTavV Ol
avaBaA\opevec GOPONOYLKEG OTMALTAOEL] KAl OL UTIOXPEWOEL oXetilovtal pe $HOPoUG €L0OSHUATOG TIOU
eruPBarlovtal and v (Sta dopoloyikr apxr eite otnv bla emyelpnon mou elval umoxpen ¢opou eite oe
SLOPOPETIKEG ETUXELPHOEL TIOU €lval UTOXpeeg $oOpou, OTav UTAPXEL N TPoBeon va taktomownBouv ta
umolouna og kaBapr Baon.

5.3.13. MapoXEG OTO POCWITLKO

BpoXUMpOOECEG IOPOXEG

O BpaxumpbdBeopeg mMapoxEG MPog Toug epyaloUéVoUC o Xprua Kat o eidog avayvwpilovtal wg £€odo otav
kaBlotavral 6e60UNEUEVEG.

NopoxEG HeTd TV £§060 O TNV UTINPECia

OL mapoy£G HeTd TtV £€€060 amod tnv unnpecia meptlapBavouy 1660 mpoypappato kaboplopévwy elodopwv
000 KL POy PO KOOOPLOUEVWY TIOPOXWV.

Npoypappa kKaboplopévwy elodopwv

Me Bdon To mpoypappa KaBoplopEvwy eLodopwy, N UTIOXPEWON TNG EMLXElPNONG (VOULKN) TieplopileTal oto
OO0 TtoU €Xel oUdwvVNOEel va ouvelodépel otov dopéa (aodaliotikd tapeio) mou Staxetpiletal Ti¢ eLlodopES
KoL xopnyetl tig mapoxEg (ouvtdtelg, LatpodappakeuTiky epiBaAn, KTA).

To 6£60UAeUEVO KOOTOC TWV TIPOYPAUUATWY KaBoplopévwy elodopwv Kataxwpeital wg é€odo otnv mepiodo
Tou adpopa.
Npoypoppa KAOOoPLOUEVWY TTOPOXWV

To mpoypappa Kaboplopévwy mapoxwv tou Ouidou adopd otn VOULKA UTIOXPEWGK TOU Yl KOTaBOAr oTo
MPooWTKO edamal amolnuiwong Katd tnv npepounvio e€66ou kabe epyalouévou amod TV UTnpecio AOyw
ouvtaflodotnong.

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL) 92



<
<

ATHEX
ETHZ|A O|KONOM|KH EKOEZH 2017 Xpnpauotnpo ABnvwv

H umoxpéwon mou katayxwpeital otnv Katdotaon Olkovoutkng ©£€onG yLa To MPOYPOUUO AUTOo glval n mapovoa
agia ¢ 6€opeuong ya tnv kaBoplopévn mapoxr, avaloya e To S€60UAEUUEVO SIKALWUA TWV EPYALOUEVWY
KOL OE OXEON LLE TN XPOVLKI OTLYWN IOV avopEVETAL va KaTaBAnBel n mapoxn autr).

H nmapovoa afla tng unoxpéwong kaboplopévwy mapoxwv urohoyiletal pe mpoefddPAnon twv UEANOVIIKWY
XPNUOTIKWY EKPOWV LE CUVTEAEDTNH TIPOEEODANGCNG TO EMLTOKLO TWV HOKPOTIPOBeoUWY UPNANG TILOTOANTITLKNG
SLaBadbuiong etatplkwv ooAOYwv Tou €Xouv SLAPKELD TIEPLTTOU (oN HE TO CUVTAELOSOTLKO TIPOYPA AL

Ta avaAoyLoTika KEPSN Kat oL {NKLEG TTOU TIPOKUTITOUV amd TLG TPOCAPHOYEG ME BAon Ta LOTopLKA Sedouéva
Kataxwpouvtat ota Aound uvoAlkd Etoodnpata (onp.5.20).

5.3.14. KpatKEG EMLXOPNYNOELG

OL KPATIKEG ETMIXOPNYNOELG OL Omoleg oxetilovtal Me TNV €mdOTNONn evowpotwyv Tmaylwv otolyeiwv
avayvwpilovtal otav undpyel evAoyn gfacddiion OtL n enxopnynon Ba elompayBel kat ot n Etalpesia Ba
OUMHOPpdWOEL e TOUG Gpoug Kal T poUToBETeLg Tou €xouv TeBEL yla TV KataBoAr Toug. Otav oL KPpOTIKEG
ETUXOPNYNOELG OXETI{OVTOL HE €va TEPLOUCLOKO oTolxelo, N €UAoyn afla TLOTWVETAL OTLG LAKPOTPOBECUES
UTIOXPEWOELG WG avaPBaArropeva €é0oda kal peTadépetal otnv Katdotaon ZuvoAkol ELoodruatog e ETHOLEG
Loomooeg 660elg Ye Pdaon v avapevopevn wdEAUn Slapkela {wAG TOU TEPLOUCLAKOU OTOLXELOU TIOU
eruyopnyndnke. Otav n emyopriynon oxetiletal pe tn Sdamavn, avayvwplletal wg £0060 otn SLAPKELA TNG
XPOEWG TIOU QUMALTELTAL YLAL TNV AVTLOTOLXLON TNG EMLXOPNYNONG O CUCTNUATLKY BAon ot SAMAVES TLG OTIOLES
npoopiletal va anolnuiwoel. OL anmooPEcelg Twv emyopnyioswv eudavilovratl ota «Aoutd Ecoda» otnv
Katdotaon ZuvoAikou Elcodruarog.

5.3.15. MpoPBAEYPELS KOl EVOEXOUEVEG UTIOXPEWOELG
MpoPAéPelg avayvwpilovtal otav:

e n Etalpela €xel pla mapouoa SE0HeUON (VOULKN 1 TEKUALPOUEVN) WG OTOTEAECHA YEYOVOTOG TOU
napeABovTog,

e mBavoloyeital ot Ba amaltnBel ekpory MOPWV TOU EVOWMOTWVOUV OLKOVOULKA OdEAN ylo To
Slakavoviopuo tng S€opeuonc Kat elvat Suvatd va ektiunBel aglomiota 1o moood g S€cueuonc.

OL mpoPAéPelg emaveletalovtal KOTA TNV NUEPOUNVIA OUVTAENG TWV OLKOVOULKWV KATOOTACEWV Kol
TPoCapUOloVTaL £TOL WOTE VO ATTELKOVIOUV TLG KOAUTEPEC SUVATEC EKTLUNOELG.

Av n enimtwon t™¢ Slaxpovikng aflog tou Xprupatog elval onuavilki ol mpoPAEPelg avayvwpllovtal ot
nipoe€odAnuévn Bacn pe TV XprHon vog mpo GOpouU EMITOKIOU TIOU AVTAVAKAQ TLG TPEXOUCEG EKTIUAOELG TNG
ayopacg yla tnv Staxpovikn afla Tou XpAMaToC Kal Toug KlvdUvoug mou oxetilovtal Pe TV untoxpeworn. Otav
yivetal mpoetdodAnon twv npoPAéPewv, n avénon tng mpoPAedPncg mou odeiletal oTo MEPACHUA TOU XPOVOU
avayvwplletal wg k6otog Savelapou.

OL evbeXOUEVEC UTIOXPEWOELG SEV avayVwPL{ovTal OTLC OLKOVOULKEG KATOOTAOELG, AAAA YVWOTOMOLOUVTAL, EKTOC
Kol av n meavotnta yla EKpon MOPWV TIOU EVOWUATWYOUV OLKOVOULKA 0dEAN elval eAdxlotn. OL evOeXOUEVEG
analtnoelg 6ev avayvwpilovtal oTL OLKOVOULKEG KATOOTACELS, OAAA yvwotomolouvtal £bOcov n €lopon
olkovouLkoU odéAoug eival mbavr).

5.3.16. Avayvwpion Ecodwv

Ta €oobda meplhappdavouv thv evloyn afia Twv cuvallaywv, Kabapd amd Toug avakTtwpevoug $opoug,
EKTITWOELC Kal £miotpodec. Ta evéoopMkad €o0oda péoa otov Outho Staypddovtal mAnpwe. Ta £coda
avayvwpilovtal oto Babuo mou eival mBavd OTL T olkovopkd odéAn Ba slopeloouv otov Opdo Kal ta
OXETLKA TTIOCA UItopouV va LETpnBolv afLomioto.

T TTAPAKATW CUYKEKPLUEVA KPLTHPLO avayvwpLong Ba mPEMEeL eMiong va LKavomoLloUVTaL KOTA TNV avayvwpLon
Tou ecodou:
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Ecoda amnod HetoXkeg agieg, onoloya, ETF's (Alanpaypdtevon, Ekkabdpion & Alokovovioog)
Adopolv cuvdpopéc Mehwv BACEL XpNHATLOTNPLOKWY GUVAAAQYWY OTNY ayopa agLwv.

Ta €00da amd ouvaAlayEG LETOXWV, OUOAOYWV KATL. avayvwpilovial Kotd To XpOovo OAOKANPwWONG Tng
OUVOAAQYNG KOL TN OXETIKN SLEVEPYELA TNG EKKOOAPLONG KOl TOU SLAKOVOVLOOU TNG 0TO XpnUaTLOTHPLO.

H elompagn Twv cuvaAAaywv yla TNV ayopa aflwv YIVETaL TNV EMOUEVN NUEPA TOU SLakavoviouou ) tnv Tpltn
EPYACLUN NUEPA TOU EMOUEVOU pNva, EPOoov To MENOG UTIOBAANEL OXETLKO altnua.

Ecoda anod napaywya npoiovra
Adopouv cuvdpoueg MeAwv BACEL XPNHATLOTNPLOKWY CUVAAAQYWV OTNV 0yOpa TIOPOY WYWV.

Ta €coda amod ayopd MApAyWywv avayvwpilovtal KAtd To XPOvo OAoKApwong tng ekkabaplong tng
ouvaAAayng oto Xpnuatiotriplo ABnvwy, péow ¢ ATHEXClear, mou amotelel tov Bpayiova ekkabdapiong
CUVOAAQYWV.

H elompa&n Twv cuvaAlaywv yLa TNV ayopd mapaywywy YIVETAL TNV EMOUEVN NUEPA TOU SLOKAVOVLOHOU.

Ecoda and Mé£An (Sikatwparta)
Adopd Aounég ouvdpopEg MeAwv Kal UTINPeieg MANPOdOPLKAG TIPOog MEAN.

H avayvwplon twv €006wv ylvetal pe TNV £€kdoon Twv Tioloyiwv ota MEAN kdBe téAog Tou prva r tou
TPLUVouU Tou adopouv.

Ecoda amnod sLonyUEVEG ETALPELEC

Ta €coda avadépovtoal oe ouvlpopég, edamaf SKOLWUATO, ELOAYWYEG ETALPELWV, OQUENOELG HETOXIKOU
kebaAaiou kal unnpeocieg ouotipatog EPMHZ katl avayvwpilovtal katd To Xpovo £KS0oNnG Twv avTioToLWV
TLHoAoylwv, 6tav oAOKANPWVETAL N €TALPLKA TIPAgn. Ol cuvEpPOoUEG avayvwpilovtal wg €0oda oTnV apxn KAabe
TPLUAVOU.

Ecoda anod napoyeic mAnpodopnong (Vendors)

Ta €006a amo v mnyn autr avayvwpilovrol pe tnv €kdoan TLHOAOYLWY, TAUTOXpOVA E TNV OAOKARPWON TNG
TPOOhEPOUEVNG UTINPEDLAG.

Ynnpeoieg mAnpodopikng

Ta €006a amo uTnpeoieg mMANPodopLKNG KaTaxwpoUvTal e BAch TO XpOVo OAOKAPWGONG TNG MPoadePOUEVNC
umnpeoiag. Apopolv Siktua XpnUATLOTNPLAKWY CUVOAAAYWV Kal ASELEC XPriONG TEPUATLKWV AT.

NONEG UTNPEDIEG

Ta €0o6a amo AoWMEC umnpecieg Kataywpouvtal Pe BAon To Xpovo oAokARpwong TNG TpoodhepOUEVNC
UTnpeoiag.

‘Ecoda anod Tokoug

Ta £€006a armod TOKou¢ avayvwpilovtal BACGEL XPOVLKAG avaloyiag Kal e TN XPrion TOU TPOYHUATLKOU £MLTOK{OU.
‘Otav umtdpyel €voelen yla amopeiwon Twv amattioswy, n AoyLotikn afla qUTWY UELWVETOL OTO QVAKTHOLUO
TOOO TOuG, TO omoio eival n mapovco afio TWV OVOUEVOUEVWY HEAOVIIKWY TOUELOKWYV POWV,
Tipoe€oPAOUUEVWY HE TO APXLKO TIPAYUOTIKO EMLTOKLO. ¥TN GUVEXELD Aoyi{ovTtal TOKOL PE To (6lo emiToKLo emil
NG AMOUELWHEVNG (VEaG AoyLOTIKAC) aiag.
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Mepiopata

Ta é0o6a amnd pepiopata avayvwpilovral otav Bepelwvetal to Sikailwpa glompagng amd toug HeTOXouG,
SnAadn LETA TNV €yKpLor) TOUG Ao tn Mevikr) Zuvéleuon.

5.3.17. EUTOPLKEG KO AOLTTEG UTTOXPEWOELG

Ta untdéAouta TPOUNBEUTWY KAl AOUTWV UTIOXPEWOEWV OVayVwPL{ovTaL O0TO KOOTOG TIOU TAUTIIETAL ME TNV
guAoyn alo TNG LEANOVTLKNG TTANPWHNG YLOL TIG OYOPES TWV UTNPECLWV TIoU TapacxEOnkav. Ol EUTTOPLKES Kall
Aounég BpaxumpdBeopeg umoxpewaoelg dev eival Tokodpopol Aoyaplacpol kat cuvRBwg Stakavovilovtal péxpl
60 NUEPES yLa Tov Opho kat tnv Etatpeia.

5.3.18. ‘E¢oda

Ta €fobda avayvwpilovtat otnv Katdotaon 2uvoAlkoU Elcodnuatog (“Katdotaon AmoteAeopdtwv”), o€
6ebouAeupévn Baon.

Alovopn) HEPLOUATWV

H Slavoun MEPLOMATWY OTOUG HETOXOUC AoyLoTikomoleital an’ subeiag ota 16wa KeddAaia, kabapr amod kabe
OXETIKO 0deN0Cg PpOpou eL00dNUATOC (LEXPL TNV £YKPLON TWV OLKOVOULKWY KATAOTACEWYV), EVW Kataxwpeltal wg
UTIOXPEWGOT OTLG OLKOVOMLKEG KATAOTAOELG OTAV N SLavour] eykplvetal amo tn Mevikr ZUVEAEUON TWV UETOXWV.

5.3.19. Képén / (Znpisg) ava petoxn

Ta Baowd kEPSN/(Tnuieg) avd petoyn umoloyilovtal Stapwvtag ta kabopd kEpdn/(Inuisc) mou avaloyolv
OTOUG UETOXOUCG NG MNTPLKAG Etalpelog Pe TO PECO OTOOULOUEVO APLBUO KOWWY PETOXWV TOU £lval ot
KukAodopia katd tn Stapkela KABe £€ToUG, £€ALPWVTAG TO UEGO OPO TWV KOWWV UETOXWVY TIOU QTTOKTHONKAY
arnd tov Opho wg (81eg HETOXEG.

Ta amopswwpéva kEpdn/(Inuicg) ava petoyr umoloyilovtal Statpwvtag to Kabapo kEpdog mou amodidetal
OTOUG UETOXOUG TG MNnTpKNG (adol autd MPOocAPUOOTEL HE TG eMEPACELG OAWV TWV SUVNTIKWV TITAWV
LLETOXWV TIOU ATIOUELWVOUV TN CUMHETOXH) LE TO LECO OTOOULOUEVO apLOUO TwV HETOXWV O KUKAodopia KaTd
™ &lapKela Tou £T0UC (MPOCOPUOCUEVO Yylo TNV emidpacn OAwV Twv SUVNTIKWV TITAWV HETOXWV TOU
QUTOUELWVOUV Th CUUUETOXN), €€alpwvTag To HEGO OPO TWV KOLVWV UETOXWVY TIOU amoktonkav amno tov Outho
WG KOLVEC UETOXEG).

5.3.20. ‘Epguva Kat avantuén

OL 8amAvVeC yLo. EPEUVNTIKEG SpPACTNPLOTNTEC, TIOU TPAYLOTOMOLOUVTAL UE TNV TIPOOTTTLKY VO OUTOKTIOEL N
Etalpeia véeg TeXVIKEC yVWOoELS Kal avTtiAnpelg, avayvwpiletal otnv Katdotaon IuvoAikol ELcodripatog wg
£€oba otav mpaypatomotolvtal. Ou avamtuélakeég SpaotnpLOTNTEG MPOUTMOOETOUV TNV EKTIOVNON WEAETNG 1)
TIPOYPALLOTOG YLO TNV TTAPOY WY VEWV | GNUOVTLKA BEATIWHEVWY TIPOLOVTWY, UTINPECLWY Kat Stadikactwy. Ta
£€oba avamtuéng kedbalalomololvtal UOVO av TO KOOTOC avamtuéng Umopel va emipetpnBel aflomota, to
mpoiov | n Sadikaoia eival mapaywylkd, TEXVIKA KAl €UMOPLKA UAOTOLAGLUN, OvVapévovtal oto PEAoV
OLKOVOULKA 0dEAN, kot o Opthog €xel TV mpdBean, €xovtag Tautoxpova otn SlaBeon Tou EMapKeig mOpouC, va
OAOKANPWOEL TNV AVATTTUEN KOl VA XPNOLULOTIOLAOEL I VA TIWACEL TO TIEPLOUGLAKO OTOLXELO.

H kedalatomoinon twv Samavwy meptA\apPAVEL TO KOOTOG TWV AUECWY €£66WV GUUPBOUAEUTIKWY UTINPECLWY,
™V Aueon epyacio Kat KAatdAANAn avoloyia Twv Yevikwy e€06wv. Aoumég Samaveg avamtuéng avayvwpilovtal
otnv Katdotaon SuvoAlkol ELoodnpatog we €€oda OTav mpayatonoloUvTaL.

OL damaveg avamtuéng mou €xouv KedpalatomolnOel AMOTILWVTAL 0TO KOOTOC KTRONG UElOV TG CWPEUUEVES
OMOOBECELC KAL TG CUCOWPEU UEVEC {Npiec amopeiwong kat Sev tiBetal £voelen amopsiwong.

Metayevéotepeg damaveg kepalalomolovvtal Povo otav auéAvVouv To OVAUEVOUEVO UEAAOVTLKO OLKOVOLKAL
od£AN TIOU EVOWUATWYOVTAL OTO CUYKEKPLUEVO TIEPLOUGCLAKO OTOLKElO oTo omolo avadEpovtat. OAeg oL GAeG
Sdamaveg, cupmePAAUBOVOUEVWY TWV SATIOVWV Yla ECWTEPIKWS SnULoupyoleVn umepadia Kal EUMOPLKA
onuata, Katoxwpouvtal otnv Katdotaon Juvolikol Etocodnipatog.
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H andoBeon avayvwpiletal otnv Katdotaon Tuvohikol Elcodnpatog pe th otabepr] pébodo andoPeong katd
™ SLAPKELA TNG EKTLUWHEVNG WDEALUNG WG TWV AUAWY TIEPLOUGCLOKWY OTOLXElWV Ao TV NUEPOUNVIA TTOU
elvat StaBeopa yia xprion. H wdéApn Zwr yla Tnv TpEXOUCO Kal GUYKPLTLKN Tiepiodo otnv kedalatomnoinon
KOoTtoug Avamtuéng ivat 10 xpovia.

To kEPSOG 1 N {NULA TTOU TPOKUTITEL oo TN Staypadry EvOg AUAOU TTEPLOUCLOKOU oTolxelou kabopiletal wg n
Sladopd petaty tou kaBapou mPoidvTtog TG SLABEoNC, av UTIAPXEL, KOL TNG AOYLOTIKA G aflag TOU TEPLOUCLAKOU
otolxelou. Autd to Kképdog n n Inuia avayvwpiletal otnv Kataotaon ZuvoAwkoU Eilocodrpatog otav To
TiepLoUcLOKO otolxelo Staypadetal.

5.3.21. MioBwoelg

O kaBoplopdg Tou Katd mdoo pio cuvaAAayn eUmepLEXEL pioBwoaon 1 oxL Baoiletal otnv oucia TG cuvallayng
KOTA TNV NUEPOMnVia ouvayng TG oxXeTkng cupPBaong, 6nAadn katd mdécoo n ekmARpwaon TNG CUVOAAAYNG
e€apTaTaL QMO TN XPNOLUOTIONCN EVOG I TIEPLOCOTEPWVY TIEPLOUCLAKWY OTOLXELWV N KOTA TTOC0O N cuVaAAayn
eKYWpPEL Slkalwpata xpriong Tou MEPLOUCLAKOU CTOLXELOU.

O Opdog wg pLobwtng:

MepUTTWOELG ULOBWOEWV TIEPLOUCLOKWY OTOLXELWV amo Tpitoug omou o Ouhog Sev avalappavel 6Aoug Toug
KlvSUVoUG Kal Ta 0dEAN TNG LBLOKTNOLAC TOU TTEPLOUGLOKOU OTOLXELOU QVTIUETWITI{OVTAL WG AELTOUPYLKEG KL T
plobwpata avayvwpilovial wg €€060 otnV KATAOTAGON CUVOALKOU €l006NpaToG o otabepry Baon Kotd Tt
SLapkela tng uicbwong.

'OAeg oL pobwoelg Tou Opidou avtetwrilovtal wG AETOUPYLIKEG HoBwoelg. Avadépovial o HLoBwoeLg
Xwpwv ypadelwv KA.

O Opihog wg ekULoBwTNG:

MePUTTWOELG EKULOBWOEWVY TIEPLOUCLAKWY OTOLXELWV Ot Tpltoug 6mou o Outhog Sev petaBipdalel 6Aoug Toug
KLvSUVOoUG Kal Ta 0dEAN TNG LOLOKTNGLAG EVOC TTEPLOUGLOKOU OTOLYXEIOU QVTIUETWI{OVTAL WG AELTOUPYLKEG KAl Ta
pLobwpata avayvwpilovtol wg £6060 OTNV KATAOTAGCN AMOTEAECUATWY O otaBepr] BAon KATA T SLAPKELA TNG
picbwonc.

Ta apxlkd Gueca KOOTN Tou €MPBOPUVOUV TOUC EKULOOWTEG KATA T OSLOMPAYUATEUCN HLAG AELTOUPYLKAG
uioBwong mpootiBevtal otn Aoylotikn agla Tou plobwuévou mePLoUGLaKOoU OTOLXELOU Kal avayvwpilovtal katd
™ Slapkela TnG HioBwaong otnyv dla Baon e To €0060 TG picbwongc.

O Ouhog ekpoBwvel xwpoug ypadeiwv. Ot oBwoeLg AUTEG AVTLUETWTI{OVTAL WG AELTOUPYLKEG ULOBWOELG.

5.3.22. MpocdLoplopog elAoywV aLwv

H gvAoyn a&la evoc xpnUOTOOLKOVOULKOU OTOLXELOU €lval n TLUA Ttou Ba Adpave KATOLOG yLa TV TWANGN EVOG
TieEpLOUCLOKOU oTolxeiou 1 Tou Ba kaTéBale KAmolog yla tn petaBifacn ULOG UTIOXPEWGONG OE MO KOVOVIKN
ouVOAAQyYr METAED OCUMUETEXOVTIWV OTNV ayopd KATtA TNV nUepopnvia emuétpnong H e0loyn atla twv
XPNUOTOOLKOVOULIKWY  OTOLXElwv Twv Xpnuatoolkovoulkwyv Kataotdoswv tng 31ng AskepPpiouv 2017
npoodlopiotnke pe thv KaAUtepn Suvartr ektipnon amo tn Awoiknon. e MEPUTITWOEL OTIOU SEV UTAPYOUV
Slabéolpa Sebopéva 1 elval AUTA TEPLOPLOPEVO ATIO EVEPYEC XPNUOTAYOPEG OL ATIOTIUACELS TWV gUAOYWV
aflwv €xouv mpokUPeL amd TNV ekTipnon tnNg Awoiknong oludwva pe tig Slabéolpeg mAnpodopieg mou
UTLAPYOUV.

O Ophog mapéxeL TG AmopaiTNTEG YVWOTOTOLCELG OXETLKA LE TNV EMPETPNON TNG EUAOYNC aflog HEow piag
LEPAPXNONC TPLWV ETULMES WV:

Eninedo 1: AlampaypateUolpeg (Un TPOCAPUOCUEVES) TIHEG OE EVEPYEC AYOPEG YLOL OHOLA TIEPLOUCLAKA
oToLXElO 1] UTTOXPEWOELG,

Emimedo 2: AOWMEC TEXVIKEG yla T OTMOLEC OAEG OL E£LOPOEG TIOU €XOUV ONUOVTIKA emidpoocn otnv
Kataysypappévn ebAoyn afla sival mapatnproeg, eite dpsoa site éupeoa,

Enimedo 3: Texvikég TOU XpnoLpomololv Sedopéva TToU €XOUV GNUOVTIKH EMiSpacn OTNV KOTaysypaupevn
gUloyn aia kat dev Bacifovrtal os mopatnprolpa dedopéva TG ayopas.
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Katd tn didpkela tng xpricewg dev unnpéav HeTtadopé LeTtall Twv emmédwy 1 Kat 2 oUte petadopeg evidg
KOl EKTOG TOU EMUIMESOU 3 KOTA TV EMLUETPRON TG eVAoYNG aflag. Emiong, katd tn Sidpkela tng bla meplddou
Sev umnp&e LeTOBOAN OTO OKOMO KATTOLOU XPN LOTOOLKOVOLKOU TEPLOUCLAKOU oTolxeiov mou Ba obnyouoe oe
SLapopeTikn Tafvounon autol ToU CTOLXELOU.

Ta mood pe ta onota epdavitovral otnv Kataotaon OLkovopLkng @€ong, ta SLaBEoLpa, oL amalThoeLG Kal oL
BpaxumpOBeoeG UTIOXPEWODELG, TIPOCEYYLIOUV TIG avTioToLXeG EVAOYEG TOUuG agleg Adyw NG BpoaxumpoBeoung
AQéng toug. Katd ouvémela dev udilotavtal Sltadopég HeTall Twv eVAoywv aflwv KAl TwWV OvILoTOL WV
AOYLOTIKWY  QflwV TWV XPNHIATOOLKOVOMIKWY OTolXElwv Evepyntikou kat MaBntikou. H Etaipeia Sev
XPNOLLOTIOLEL TApAYWYA XPNOTOOLKOVOULKA TIPOLOVTAL.

5.3.23. N£o TPOTUTA, TPOTIOTOLOELG TPOTUTIWV KOl SLEPNVELEG

JUYKEKPLUEVA VEQ TIPOTUTIA, TPOTIOTIOLOELS TIPOTUTIWY Kol Olepunveleg €xouv ekdoBel, ta omoia eivat
UTIOXPEWTLKA yLa AOYLOTIKEG TIEPLOSOUG Tou Eekvouv tnv 1.1.2017 ) petayevéotepa. H ektipnon tou OuiAou
OXETIKA LE TNV EMiSpaocn amd tv ePAPUOYr AUTWV TWV VEWV TIPOTUTIWY, TPOTIOTIO|CEWY KAl SLEPUNVELWY
napatiBetal mapakdTw.

Mpotuna Kot ALEPUNVELEG UTIOXPEWTLKA YLAL TNV TPEXOUCO OLKOVOLLLKN XPrion

e AAN 7 (Tpomomolnoelg) «f'VwoTomooeLg»

OL TPOTIOTOLAOELG ELOAYOUV UTIOXPEWTIKEG YVWOTOTIOUOELS TIOU TAPEXOUV T SuvatdtnTa OTOUC
XPNOTEG TWV XPNUOATOOLKOVOULKWY KOTAOTACEWY VA 0ELOAOY|COUV TIG HUETOBOAEG TWV UTIOXPEWOEWVY
TIOU TIPOEPYOVTAL OO XPNHATOSOTIKEG SPACTNPLOTNTEC.

e AAN 12 (Tpomomolnoelg) «Avayvwpilon ovoBaAAopevwv ¢GOPOAOYIKWV OMALTHCEWV OF Wn
npaypatonon0eiosg InULEGH

OL TPOMOTMOLOELG SLEUKPLVITOUV TOV AOYLOTLKO XELPLOKO OXETIKA ME TNV OVOYVWPLON avaBaropevwy
$opoAOYIKWY ATALTACEWY OE N paypatonolnOeiosg {nuLEg ou €xouv pokUPEL amo SAvela Tou
ETUUETPWVTAL OTNV €VAoyn agia.

Etnoleg BeAtiwoelg o AMXA (KOkAog 2014 — 2016)

e AMNXA 12 «['vwotomnoinon CUUIETOXIG O AAAEG OLKOVOULKEG OVTOTNTEGY

H Ttpomomoinon mapéxel OLEUKPLVNOELG OXETLKA WE TO OTL N UTOXPEWON Yld TApox Twv
yvwotomnolujoewv Ttou AMNXA 12 £xel edapupoyry O OUULETOXEG OE OVIOTNTEG TOU EXOUV
KatnyoplomotnBel w¢ Slakpatol LEVEG TTPOG TWANGN, EKTOC TNG UTIOXPEWGCNC YL TIAPOXH GUVOTTTIKAG
XPNUOTOOLKOVOULKA G TAnpoddpnong.

MNpotuna Kot ALEPUNVELEG UTIOXPEWTLKA YLOL LETAYEVESTEPEG TIEPLOSOUG

e AMNXA 9 «XpPNOTOOLKOVOULKA HECA» KOL HETOYEVECTEPEG TPOTOTOLNOELG 0To AMXA 9 kot AMNXA 7
(epapuoletal oTIq ETNOLEG AOYLOTIKEC TTEPLOSOUC TToU Eektvouv TV N ueta tv 1 lavovapiouv 2018)

To AMXA 9 avtikadiotad TG mpovoleg tou AAN 39 mou adopolv otnv Taflvopnon Kal EMLETPNON TWV
XPNUOTOOLKOVOULKWY  TIEPLOUGCLAKWY OTOXELWY KAl  XPNUOTOOLKOVOULKWY  UTIOXPEWOEWY KOl
oupmep\apBAVEL MioNG €va LOVTEAO QVOUEVOUEVWY TILOTWTLIKWY {NULWV TO omoio aviikadlotd to
UOVTEAO TWV TIPAYUOTOMOLNUEVWY TILOTWTIKWYV {NULWV TIoU edapuoletal onpepa. To AMNXA 9
KOOLlEpWVEL pia TPOooEyyLlon tN¢ AOYLOTIKAC avtlotdduiong Bactlopevn O aPXEC KAl OVTLUETWITI(EL
OlOUVETELEG Kal aduVapLlEG oTo TPEXWY HovtéAo tou AAM 39. H Aloiknon tou Opidou £xel e€eTdoeL TO
evbeyopevo credit loss mou Ba eixe av uloBetovoe to mMpPoTUTIO Katd thv 31.12.2017. JUYKEKPLUEVOL
eddppooe ouykekplpévn pebodoloyia xapaktnplopol adepeyyuotnTog medatwy PACEL SELKTWV Kol
To amotéAeopa mtou £€NxOn eival aorpavto pe eAdyLotn enidpacn ota anoteAéopota tou Opilou.
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e ANXA 9 (TpOMOMOLNOELG) «AKOLWHOTO TPOWPENG OMOTANPWHNAG ME KOTABOAr QPVNTIKNAG TIOLWVAG
e€opAnonc» (spapuoletal otiC €THOLEG AOYIOTIKEC TiEpLOSoUG mou Egkivouv v n ueta tv 1
lavouapiou 2019)

OL TPOTIOTIOLNCELG TIAPEXOUV OTLG €TALPElEG TNV duvatotnta, £pocov TMANPOUV Hla GUYKEKPLUEVN
ouvOnKn, va EMUETPOUV XPNHOTOOLKOVOULKA OTOXEla pe Sikalwpa mpowpng AmomAnpwung Kot
KataBoAr apvnTikng mowng e€6dAnong (negative compensation) oto avandofeoto KOGTOG N TNV
guAoyn agla PEow TwV AOLTIWV CUVOALKWY ELCOSNUATWY avTi oTnV eUAoyn agla HECw QMOTEAECUATWV.
O Outhog bev pmopel va edpapuooel vwpitepa TG TPOMOMNoLoeLg kabwg dev €xouv uLoBeTNBEeL akoun
amno v Eupwnaikn Evwon.

e ANXA 15 «Ecoda amod ZupBolata pe MeAATEGY (€QAPUOLETAL OTIG ETHOLEG AOYLOTIKEG TTEPLOSOUG TTOU
Eekwvouv v 1 ueta tnv 1 lavouapiov 2018)

To AMXA 15 ekd66nke tov Mdilo tou 2014. IKOmMOG TOU TPOTUTIOU elval va mapéxel €va eviaio,
KOTAVONTO LLOVIEAO aVayVWELONG TWV E006WV Ao OAa Ta cUUBOAALA e TTEAATEG WOTE VO BEATLWOEL
TN CUYKPLOLWOTNTO METAEU €TAlPELWY ToU (8lou KAGdou, StadopeTikwv KAASdWY Katl SladopeTikwv
kedbaAatayopwv. NepAapPavel T apXEG IOV TIPETEL VAL EPAPUOOEL IA OLKOVOLKH OVIOTNTA Yl val
TPoodLoploeL TNV EMUETPNON TWV E008WV KAl TN XPOVLKN OTLYUN TNG avOoyvWweLonG Tous. H Baotkn
apxn elval OTL piot OLKOVOULKN ovtotnta Ba avayvwpiosl ta £€00da e TPOTO TOU VA ATELKOVIEL TN
petaBifacn Twv ayabwv 1) UTNPECLWVY OTOUC TEAATEC GTO TTOGO TO OMOL0 AVAPEVEL va dikaloUTal O
avtaAaypa ylia autd ta ayaba i T unnpeoieg. O Ouhog eival os Stadikaoia ektipnong tng
eni&paong Tou MPOTUTIOU OTLG OLKOVOULKEG KATAOTACELG. AdYyw TNG duoNng Twv SpacTnpLoTTWV Tou
Sev avapével onuavtikn enidpaon.

e ANXA 16 «MioBwoelg» (edpapuoletal oTiG €THOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV N UETA
v 1 lavouvapiov 2019)

To ANXA 16 €k666nke tov lavoudplo tou 2016 kat avtikaBlotd to AAM 17. IKOMOE ToU MPOTUToU elvat
va e€aodaliosl OTL oL MOBWTEG KAl OL EKULOBWTEC TTAPEXOUV XPrOLUN TTANPOdOPNON TTOU TAPOUGLATEL
gUAoya thv oucia Twv cuvaAlaywv mou adopolv Hobwoel. To AMNXA 16 slodyel £va eviaio PoVTEAO
ylal TO AOYLOTLKO XELPLOUO oo TV MAEUPA TOU ULoBwWTH, To omoio amattel o ULobwTh G va avayvwpilel
TIEPLOUGCLOKA OTOLXELA KAl UTIOXPEWOELG yla OAEG TIC CUMPBAOELS oBwoswv e SLapKela avw Twv 12
UNVWV, €KTOG €AV TO UTIOKE(UEVO TIEPLOUCLAKO OTOLXELO €lval pn onuUavtikng aflag. IXETIKA HE TO
AOYLOTIKO XELPLOMO amo TNV TAEUPA Tou ekploBwrtr], To AMNXA 16 EVOWMOTWVEL OUGCLOOTIKA TIC
analtnoel tou AAMN 17. Emopévwg, o ekuoBwtng ocuveyilel va Katnyoplomolel TIC CUUPAOCELS
ULoBWOEWV 0€ AELTOUPYLKEG KAl XPNHUATOSOTIKEG ULOBWOELG, Kal va aKoAoUBEel SLapopeTIKO AOYLOTIKO
XEPLOUO yla kaBe tuTo cLPPaong. O Ouhog Eekivnoe TNV ekTipnon TNG emMimtwong Tou TPOTUTIoU,
mou €ekvael amo 1.1.2019, OTLG OLKOVOLKEG KATAOTACELG.

e AMNXA 17 «AcdaAiotipla GURBONALOY (£QapPUOTETAL OTIG ETHOLEC AOYLOTIKEC TTEPLOSOUG TTOU EEKIVOUV
™mv N ueta tmv 1 lavovapiov 2021)

To AMNXA 17 £kb66nke tov Mdto tou 2017 kat avtikabiotd to AMXA 4. To ANXA 17 koBlepwvel TIg
OpXEC Yl TNV avayvwplon, EMIPETPNON KAl Tapoucioon Twv acdallotiplwy cupBolaiwv mou
Bpiokovtal oto mebdio ebappoyrg ToU MPOTUTOU KABWE KaL TLG OXETIKEG YVWOTOTIOLGELC. TKOTIOG TOU
mpotumou eival va Staodaliost OTL pia ovtoTnTa MOPEXEL OXETIKEG TMANpPodopleg oL omoieg va
napouctalouv TNV €UAOYn €LKOVA OXETIKA HE aUTA Ta cupPBorata. To vEo TMPOTUTIO eTIAUEL Ta
TPOBANLATA CUYKPLOLOTNTOC TToU €ixe Snuioupynost To AMXA 4 kabwg amattel OAa Ta achaAiotiplo
cuppoAata va AoyloTikomoloUvTal Pe TPOMO cUVETH. Ol aodAALOTIKEG UTTOXPEWOELS Bl EMLUETPWVTAL
oe TpEXouoes afieg kal Oyl ot LOTOPKO KOoToC. To mpdtumo Sev £xel uLOBeNBel akoun amd TNV
Eupwmnaikn Evwon.

e AMNXA 2 (Tpomomouoelg) «Tafvopnon Kat emUETPNon cuvallaywv nou adopolv MapoxEG mou
sfaptwvtol and tqv afio Twv HETOXWVY (£QUPUOJETAL OTIC ETHOLEG AOYIOTIKEG TEPLOSOUC TTOU
éekivouv v i ueta tv 1n lavouvapiouv 2018)

H tpomomnoinon mapéxel SLEUKPLVAOELG OXETIKA UE TNV PAon empétpnong éoov adopd MAPOXES TOU
efaptwvtal amod TNV afia Twv HETOXWV Kol dltakavovilovtol og UETPNTA KAl TOV AOYLOTIKO XELPLOUO
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OXETIKA JLE TPOTIOTOLOELG OE OPOUG TIOU METABAAAOUV ia Tapoxr) Tou SlakavovileTal og LETPNTA OF
mapoxn mou Slakavoviletal o cUUUETOXLKOUG TiTAoug. EmutAéov elodyouv pia e€aipeon doov adopd
TG apyég tou AMXA 2 pe Baon tnv omnola pia mapoxr Oa mEEneL va avTLLETWI{ETOL OOV VA EMPOKELTO
va Slakavoviotel €€ OAOKANPOU O CUMUETOXLKOUG TITAOUG, OTLG TEPUTTWOELG OTIOU O €pY0dOTNG
UTIOXPEOUTAL VO TIOPAKPATA €va Toocd TPog KAAUYNn Twv (POPOAOYIKWY UTIOXPEWOEWV TWV
epyalopEVWY TIOU TIPOKUTITOUV OO TIAPOXEG ToU e€apTwvtal amd tnv agla Twv LETOXWY Kal va To
anodidel otig HopoAoyIKEG apxEG. OL TpomomnoLoeLg dev €xouv UL0BeTNBEL akOun amd tnv Evpwnaikn
‘Evwon.

e ANXA 4 (Tpormomoujoelg) «Edapuoyn tou AMXA 9 XpnUOTOOWKOVOUIKA MEca oto AMNXA 4
AcdaAiotipla cupBoAraiay (epapuoleTal OTIC ETHOLEG AOYIOTIKEC TTEPLOSOUG TTOU EEKLVOUV TNV N UETA
t™v 1n lavouapiov 2018)

OL tpomomnoloeLg elodyouv U0 mpooeyyloelg. To Tpomonolnuévo mpdTtumo Ba a) mapéxel TV emAoyn
o€ OAeG TG ovtoTNTEG IOV €kbibouv aodaliotrpla cupfolata va avayvwpilouv ota Aoutd cUVOALKA
€L006NOTA KaL OXL OTNV KOTAOTOON QNMOTEAECOUATWY TG TUXOV amokAloelg mou Ba mpokuouv Adyw
™G epappoyng tou AMXA 9 mpLv TV €KS00N TOU VEOU TIPOTUTIOU yLa Ta achaAloTripla cupBoAala, Katl
B) mapéxel ot OVTOTNTEG, OL SPAOTNPLOTNTEG TWV Omolwv adopolv Kuplwg Tov KAASO Twv
aodalicewy, TNV emAoyn yla mpoowplvy anaAiayn amno v edpappoyn tou AMXA 9 €wg to 2021. OL
ovTOTNTEG oL omoieg Ba avaBdalouv thv ebapuoyr tou AMXA 9, Ba cuvexiocouv va edpapudlovv To
uTtapxov mpotuto AAM 39 yia ta XpNUOTOOLKOVOULKA LETQL.

e AAN 40 (Tpomomnoinoelg) «MetadopEg EMEVOUTIKWV OKLVATWV» (EQAPUOIETOL OTILG ETHOLEG AOYLOTIKEG
nteptodouc rrou Eekivouv v N ueta tv 1 lavovapiov 2018)

OL tpormomnoloelg Sleukpvilouv OTL MPOKELUEVOU va UMOopEl va ipaypatomnolnBel petadopd mpog n
and T EMEVOUTIKA akivnta Ba TpEmel va €xel mpaypatomnolnBel aAhayr) otn xpron. Npokeluévou va
BewpnOetl OTL £xel eMENBEL alayry oTNV Xprion evog akwrTou, Ba mpémel va afloAoynOel katd moéco To
akivnto mAnpol Tov oplopo Kal n alayn otn xpron va pnopel va tekunplwBel. OL Tpomomnot ol Sev
£€xouv uloBetnBel akoun amnod tnv Evpwnaiki Evwon.

e AAN 28 (Tpomomoujoelg) «MOaKPOTPOOEOUEG OUUUETOXEG OE OUYYEVELG KoL Kowompo§ieg»
(epapuoletal oti¢ eTOLEG AoyLoTIKEC TTEPLOSOUC mou Eektvouv TV N ueta v 1 lavouvapiouv 2019)

OL tpomormnolnoelg Sleukpvilouv OTL OL OVTOTNTEG TPETEL VA AOYLOTIKOTIOLOUV TLG LOKPOTIPOBECUEG
OUETOXEG TOUG O€ pia ouyyevr etalpeia 1 kowormpatia - ot omoleg 6ev epappoletal n pEBodog tng
kaBaprnc Béong - pe Baon to AMXA 9. OL tponomnotioelg v €xouv uLoBeTnNBel akoun amd v
Eupwnaikn Evwon.

e E.AA.NX.N 22 «Zuvalayég o EEVO VOULOHA KOl TIPOKATAPOAEGY (£QapUOleTal OTIG ETHOLEG
Aoylotikég meptodouc rmou Eekivouv tnv i ueta tv 1 lavovapiov 2018)

H Alepunveio mapéxel kabobriynon OXeTkA e Tiwg mpoadloplletal n nuepounvia thg cuvaAloyng
otav epapuoleTal To TPOTUTIO Tou adopd TI¢ cuvallayeg oe E€vo voutlopa, AAM 21. H Alepunveia
£€xel edpapuoyn Otav pia ovtotnta eite KotaPAAel, €ite €lOTMPATIEL TTPOKOTAROALKA TipnUA ylo
oupBaoelg mou ekdppalovral os €€vo voplopa. H Alepunveia dev €xel uloBetnBel akopun amd v
Eupwnaikn Evwon.

e EAA.NMNX.N 23 «ABeBoOTNTA OXETIKA HE TOV XEPLOMO Ogpdtwv dopoloyiag elcodipatog»
(epapuoletal oTiq ETNOLEG AOYLOTIKEC TTEPLOSOUC TToU Eektvouv TNV 1) ueta tnv 1 lavouvapiou 2019)

H Aleppunveio mopéxel eme€nynoel we TPOG TNV avayvweLon Kal EMPETPNON TOU TPEXOVTIOC Kol
avaBal\opevou ¢Opou £L0OSAUATOC OTAV UTIAPXEL aBefaloTnTa OXETIKA HE TNV POPOAOYLKN
OVTLUETWTTLON KAmowwv otolxeiwv. To E.AA.MX.M 23 £xel edapupoyn o OAEG TG TTUXEG TNG
Aoylotikomoinong Tou $Opou L60SHATOC OTaV UTIAPXEL TEToLa ofeBatdTNTA, CUUMEPIAAUPOVOUEVOU
Tou ¢opohoyntéou KEPSOUG/INULAG, TNG GOPOAOYIKAC BAONG TwV TIEPLOUGCLOKWY OTOLXELWV Kol
UTIOXPEWOEWY, Tat HOPOAOYLKA KEPSN Kal GOPOAOYLKEG TNULEG KoL TOUG PpopoloyLlkol¢ cuvteAeoTec. H
Atepunveia Sev €xeL uloBetnOsl akoun amo thv Evpwmnaiki Evwon.
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e AAN 19 (Tporomolioelg) «TPOmMomoincn MPOYPARIOTOC, TIEPLKOTIH 1] SLUKOVOVIOUOG» (spapudleTal
OTLC ETNOLEC AOYLOTIKEG TTEPLOSOUC ITou Eekivouv thv N Ueta thv 1 lavouapiov 2019)

OL tpomnornolnoelg kabBopl{ouv TOV TPOMO HE TOV ONMOL0 OL OVTOTNTEG MPEMEL va TPoodlopilouv ta
ouvtaglodotika €€oba  otav AauPdavouv xwpa OoAAAyEC Ot OUVTOELOSOTIKA TPOYpAMUATA
kaBoplopévwy apoxwv. OL tpomonolioelg dev £xouv uloBetnOel akdun amnod tv Eupwnaikn Evwon.

Etnoleg BeAtiwoelg o AMXA (KOkAog 2014 — 2016)

e AAN 28 «IUMMETOXEG OE OUYYEVEIG KOl KOWOTPOELEGH (£apulleTal OTIC ETHOLEG AOYLOTIKES
nieptodouc mou Eektvouv tnv 1 ueta tv 1 lavovapiov 2018)

OL TPOTOTOOELG TAPEXOUV OLEUKPLVAOEL WG TIPOG TO OTL OTaV Ol opyavicopol Siaxeiplong
enevbuoewv kedboAaiwv, Ta apolpaio kKepdAaia, KoL OVIOTNTEG HE TIOAPOUOLEG SPACTNPLOTNTEG
edapudlouv TV emAoyr va EMLUETPOUV TIG CUUETOXEG OE CUYYEVELG Il Kowompagieg oe euAoyn afla
MEOW ATOTEAECUATWY, AUt N emAoyr Ba PEMeL va yivel Eexwplotd yla kaBe ouyyevn ) kowompadia
KOTA TNV opXLKI avayvwplon.

Etnoleg BeAtwwoelg os AMXA (KOkAog 2015 — 2017) (spapuolovtal oTiC €THOLEG AOYLOTIKEG TTEPLOSOUC TTOU
Eekwvouv v n ueta v 1 lavouapiov 2019)

OL TpomomnolfoeLg ou napatiBevial mapakdtw neptAappavouv aAlayég os Téooepa AMXA. OL TPOTIOTIOLNGELG
Sev €xouv uLoBeTNBEeL akoun anod tnv Eupwnaikr Evwon.
e  AMNXA 3 «ZUVEVWOELG ETIYELPIOEWV»

OL tpormomolnoelg Oleukpwilouv TwG Mla OVTOTNTO EMAVAUETPA TO TOCOCTO TOU  KOTELXE
TIPONYOUUEVWG O Hla ammd Kowou €eNeyXOUeVn OpactnplotnTa OTOV QTOKTA TOV EAEYXO TNG
€TIXelpnoONG AUTAG.

e AMNXA 11 «Ano KowoU cupdwviegn»
OL tpomormotnoelg Sleukpvilouv mwg pio ovidtnta Sev €MAVAUETPA TO TOCOOTO TOU KaTeixe
T(PONYOUUEVWG OE pia armd Kool eAeyXOUeVn SpacTnpLOTNTA OTAV OTTOKTA Ao Kool €AeyXo otnv
emnuxeipnon avtn.

e AAN 12 «MDo6pol eLcoSAHATOGH
OL tpomomotroelg Sleukpvilouv W pict ovTOTNTA AOYLOTIKOTIOLEL OAEC TIC EMUMTWOELS OTO $OPO
£1006MHOTOC ATIO MANPWUEC LEPLOUATWY UE ToV (6lo TpdTo.

e AAN 23 «Koéotog Savelopou»

OL tpomomolnoelg Sleukpvilouv Twe pia ovtotnTa XELPLeTal WG UEPOG TOU YEVIKOU Oavelopou
omolodnmote Sdvelo avoAndBnKke €6IKA yLo TNV OVATTUEN £VOC TTEPLOUGLOKOU OTOLYElou Otav To
otolyelo auTo eival £toLuo yLa Tn xprion tv omnola mpoopiletal fj Tnv mMwAnaon Tou.

5.3.24. :TPOITYAONOIHZEIZ

Tuxov Sladopég 0 TTOCA TWV OLKOVOULKWY KATOOTACEWY KAl aVTioToL O TTOOA OTLC ONUELWOELG odeilovTal o
OTPOYYUAOTIOL OELG.
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5.4. AIAXEIPIZH KINAYNOY

Fevika — Neppailov Awaxeipiong Kivéuvou

Baowkn pépluva tou Opidou Xpnuatiotnpiou ABnvwv (Oudog) amoteAel n Slaxeiplon tou Kwduvou ToU
T(POKUTITEL OO TLG ETULXELPN LATLKEG TOU SpOOTNPLOTNTEG.

O Ou\og, wg SLopyavwThiG TNG XPNHOTLOTNPLAKNAG ayopdas, €XEL avamtugel éva mAaiclo Siaxeiplong twv
KWéUVWV otoug omoloug ektiBetan StaodaAilovtag th BLWOLLOTNTA KAl TNV OVATTUER Tou KaBwg Kot
oUMBAANovVTAG OTN oTaBEPOTNTA KOl AOPAAELD TNG XPNHATLOTNPLOKAG QLyOPAS.

Stov Ouho avnkel kat n Etalpeia EkkaBapiong Zuvalhaywv Xpnuatiotnpiov ABnvwv (ATHEXClear) n omoia
Aettoupyel wg Kevtplkog avtioupBaropevog (Central Counterparty - CCP) otnv ekkaBdplon twv mpoioviwy
TWV ayopwv ofLwV Kal TIopayWywV Kal WG €K TOUTOU UTIOXPEOUTAL VA LKAWVOTIOLEL TLG AUOTNPEG ATMALTHOELG TOU
KavovLoTikoU TAatoiou EMIR oxeTikd pe tnv Slaxeiplon kwwduvou, cupdwva e Tov omoio €xel adelodotnOel
and 1o 2015. Av Kkal n dtaxeipon kvduvou tou Opidou adopd To CUVOAO TWV ETALPLWV KOL TWV KATNYOPLWY
KwwéUvou, avayvwplletal 6t Adyw Tou poAou tnG otnv ayopd n ATHEXClear avtiuetwrilel kol TPEMEL va
Slayelplotel To onuavtikotepo kivduvo.

To ECWTEPLKO KOl EEWTEPLKO KAVOVLOTLKO KoL VOMLKO TAaiolo oTo omoio umokettal dueca n ATHEXClear kot
€UuMeca 0 OMINOG OXETIKA HME TIG UTIOXPEWOELS TOUG OTNV TapakoAouBnon kal Staxeipion Kwduvou,
neplhappavel tov Kavoviopd EkkaBapiong fuvaAlaywv emi Kivntwv Afwwv oe Aoylotiky Mopdn, Ttov
Kavoviopo EkkaBdplong Zuvalhaywv eni Mapaywywv kot tov Kavoviopo (EE) aplB. 648/2012 tou Eupwraikov
KowoBouliou kat tou ZupPouliou NG 4n¢ louAiou 2012 yia ta €EWXPNUOTIOTNPLAKA TAPAYWYA, TOUG
KEVTPLKOUC avtiouBaAAopévoug kal Ta apxeia kataypadng cuvalhaywv yvwotog we EMIR (European Market
Infrastructure Regulation).

Zrpatnykn Kwdovou kot Awayeipion Kivéuvou

H otpatnyikn kwvduvou tou OpiAou eival euBUYPAUULOUEVN LE TNV ETILXELPNHUATLKA OTPATNYLKI TOU yLO TNV
TAPOox TWV KATAAANAWV urtoSopwV yLla agLomioth, aodaAr] Kal anpoOoKomTn AELTOUpYLa TNG XPNHATLOTNPLOKAG
ayopac. ZUudwva Pe TNV otpatnyLkn tou Ouilou, opiletal To eninedo §tabeong avaindng kivduvou wote va
LKOVOTIOLOUVTAL OL QVAYKEC TNG OyOopaAg, va TEPLOPIlETAL TO KOOTOC YL TOUG OUUUETEXOVTEG, val YiveTal n
UEYLOTN EKUETAAAEUCH TWV ETUXELPNMATIKWY EUKALPLWV OANG TauTtoxpova va staodaliletal n achdlela g
QyopAcC KaL N KAAUYN TWV KOVOVLIOTIKWY QTIOLTCEWV.

OpyavwTtiki doun

Mépa amd cuvollka HETPA yla TN SlachAAlon TG AmMPOCKOMTNG AELTOUPYIOC TWV CUOTNUATWY Tou OpiAou,
KaBe opyavwtik povada tou Opidou eival umelBuvn va TapakoAouBel kat va Staxelpiletal Toug mbBavoulg
KLVOUVOUG LE TETOLO TPOTIO WOTE VA aVTLOPA APECO KL AMOTEAECUOTIKA O€ TEPIMTWOn eUdAVIONC YEYOVOTWY
Kvduvou.

Juveyilovtag tnv mpoonddela Twv TeAsuTaiwy Xpovwy Kal to 2017 £ywvav mpoondbeleg evbuvapwong tne
Aettoupyiag tng Sloxelplong kwvduvou yia tnv ATHEXClear, wote va mopapeivel EVAPUOVIOUEVN HE TOV
Kavoviopo EMIR kal va akoAouBel T SteBveic KAAEG TTPOKTIKEG.

Eldikotepa, 6oov adopd otnv ATHEXClear, n opyavwtik Sour) mou umootnpilel ™ Slaxeipion kwvduvou
mepAaBAVEL TIG TTAPOKATW HOVASEC:

e Aioikntiké JuuBouAto, to omoio €xel TNV TeEAKN euBUVN Kal tn Aoyodooia avadoplkd pe T dlaxeipton Tng
Aettoupyiag Staxeiplong kKivduvou g ETalpeiag. JUyKeKpLUEVaA, TO ALOIKNTIKO UUBOUALO opllel, kabopilel
KoL TeKpnplwvel evdedelypévo emimedo avoxng KwdUvou Kat kavotntag avalndng kwdlivou Tng
Etalpeiag. Emiong, to SUMPBOUALO Kol Ta avwToTa SLOLKNTIKA OTEAEXN HUEPLUVOUV WOTE OL TIOALTIKEG, OL
Sltadikaoieg kal oL €heyyol tnG Etatpeiag va cuvadouv pe to eminedo avoyng KivdUvou Kal tnv Lkavotnta
avainng kwdlvou tng Etalpeiag, kat vo e€tdlouv Tov TPOMO WE Tov omoilo N Etalpeia avayvwpilel,
avadEpel, mapakorouBei kat Staxelpiletal KivdUvoug.
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e Erutporn Kivéuvou, n onola cupBoudelel o Alotkntiko ZupBouAio yia Bépata Staxeiplong kwduvou.

o  Frutpon Enevéuoewy, n onoia AapPavel anoddoels yia tov kabopLopd twv opiwv kot mapakohouBei tov
Klvduvo peuototntag, Kabopilel TMOALTIKEG Kal TPOTUTIAL YL TNV EMEVOUTIKA OTPATNYLKA, TG APXEG
xpnpoatoddtnong, Tn dlaxelplon Tng peuotoTnTAC, TOV Kivduvo emLtokiwy Kal tn Staxeiplor) tou.

o Tunua Awayeiptong Kivduvou tng AleUBuvong Awaxeiplong Kwwduvou & EkkaBdpiong tng ATHEXClear, to
omoio elval EMOPKWE aVeEAPTNTO ATO TG GANEG UTINPECLEG TNG €TALPELOG KaLl KUPLO KaBrikov Tou €lval n
OAOKANPWHEVN TPOCEYYLON TWV KWdUVWV TIou avTlpetwnilet n ATHEXClear pe otdxo tnv avayvwplon
TOUG, TOV UTIOAOYLOMO TOUG Kat TEAOG TN Slaxeiplon toug. To Tunua Awaxeipiong Kwwdivou Slabétel tnv
anapaitntn dikalodooia, TOUG AMAPALTNTOUG TTOPOUG, EUTIELPOYVWHOOUVN KOl POoBacn ot OAEG TLG
OXETLKEG MANpPodopLEG.

e YneuBuvog Kivéuvou (Chief Risk Officer), mpolotauevog tou Turuatog Ataxeipiong Kivduvou, o omoiog yla
Bépata Slaxeiplong KwdUvwy avadépetal oto AlolknTkO ZUpBoUALo péow Ttou Mpoédpou tng Emtpomrg
Kwéuvou kat ebpapuolel To mMAAioo SLaxeiplong Tou KvdUVOU PECW TWV TTOALTIKWVY KAl TwV Sladlkaolwyv
Tiou Beomilel to AlolknTiko ZupBouAlo.

o Opyavwtikéc Movadeg, oL omoleg elvatl umeUBUVEG yLaL TNV avayvwplon Kat dlaxeiplon Twv KwSuvwv oL
OTIOLEG EUMIMTOUV OTO AVTLKELUEVO TOUG KL CUMUETEXOUV OTNV Slaxeiplon KvdUvwy cuvoAkd tou OpiAou.

Eviaia dlaxeipion Kwéuvwy

Ot umnpeoieg mou mapexel o OpAog evéxouv SLadopoug TUTTOUC Kal emimeda KlvdUVwyY Kal avayvwplletal otLn
anoteAeopatikn Staxelplon kivdUvwy cuvictatat and ta akoAouba:

Avayvwplon & Ektipnon Kwdivwv: AvaAlovtag Tig mopoUoes Kal UeAAOVTLKEG SpaoTtnplotnteg Tou OpiAou,
avayvwpllovtal MEPLTTWOELG KATA TG omoleg o Oulog ektiBetal og kvdUvoug. OL avayvwpl{opevol Kivbuvol
afloloyouvtal w¢ mpog tnv mibavr £€kBeon ot {nuila. Auto TepAAUPBAVEL YEVIKA TNV €KTLUNON TOOO NG
TOavotnTag eMEAeVong TNG {NUiag 600 Kol TwV SUVNTIKWY ETIITTWOEWV.

‘EAeyxog KiwvSUvwv: OL puBuioslg Slaxeiplong tou ekAaotote KwdUvou amotedolv To KAewdi yla v
QIMOTEAEOUOTIKY SlaXElplon Twv KWOUVWY Kal €ival onuavIilkod va KOTtavooUuvtal amo OAO TO TPOCWIILKO.
ErutAéov, n Awoiknon eivat umtevBuvn ya TNV dtachaiion tng KAtdAANAng edapuoyrng tou eviaiou mAailciou
Slaeiplong KLvdUVWV Kal TwV EMLUEPOUG TIOALTLKWV/TIAALOLWV.

Meploplopog Twv Kivbuvwv: H Aloiknon mpoaodilopilel tnv kaAUTepn LEB0SO yLa TOV TEPLOPLOUO TWV KIVSUVWY,
AapBavovtag umodn ta kootn Kot Ta odpEAn. Qg yevikr apxn, o Oulog Sev avalapBdavel kwvdUvoug Tou
EVEXOUV TULBAVOTNTA KATAOTPODIKWY 1] CNUAVTIKWY {nLwyv. Opoiwg, anodelyetal n achalion Evavt mbavwy
INUuV Tou elval oXeTIKA TIPOPAEPLUEG Kol Xwpl¢ oUoLAOTIKO avtikTumo. Ot eVOANAKTIKEG TIEPLOPLOUOU TWV
KWWOUVWV e€aptwvtal amo To emninedo avoxng tou OpiAou évavtl Twv Sltadopwv popdwv Kivduvou.

MapakoAolBnon & Avadopd Kivdiuvwv: O Outhog Slabétel clotnua avadopdg kol mapokoAoubnong twv
KlvSUvVwv mou Sladopomoleital ava eidoc kivduvou kat Etalpeia tou Opidou. Eldikdtepa yia tnv ATHEXClear,
to TuAua Aaxeiptong Kivduvou mapakolouBel ta emimeda kwdUvou tng etalpeiag oe ocuvey Paon
XPNOLUOTIOLWVTOG TIG ELSLKEC KOl €YKEKPLUEVEG HeBOSoUG Slaxeiplong kwwdUvwy. OL Baolkég umoBEoelg, ol
nminyég dedopévwv Kal ol Sladikaoieg mou xpnotpomolouvtal KaTd tn HETPNOoN Kal mapakoAolBnon twv
KWWOUVWV TeKUNpLwvovTal Kal doktpdovtal yla tv aflomiotia Toug o€ TaKTlk Pdon Héow Tou TAaloiou
enave£TaoNC Kal EAEYXOU Kal TOU TTAQLGLOU EMIKUPWONG.

Koatnyopieg kivéuvou

O OpIAOC HEPLUVA YlA TNV QVTLUETWTLON OAWV TWV KWOUVWV E0WTEPLKWY, N EEWTEPLKWY, TAPOVIWV N
peAMovTIKWY Kot Lblaitepa ekelvwy ou £xouv avayvwplobel wg onuavtikol. Avayvwpiletal Tl kdBe unnpeoia
mou mpoodépetal and tov Outho pmopel va tov ekBéoel oe OMOLOVOATIOTE CUVSUACUO TWV TOPOKATW
KLVOUVWV.

OL ouvnBeLg kivbuvol atoug omoioug Adyw ¢ dUONE TWV EPYOCLWY TOU Hrmopel va ektiBetat o OpAog, ivat:

XpNUATOOKOVOULKOC KivEuvoc

e Kivbuvog ayopdg (ueTtaBoAEG GUVOANAYLATIKWY LOOTLULWY, ETILTOKIWY, TLUWV ayopac.)
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e [oTwTkOg Kivbuvog (kKupiwg motwtikdg kivbuvog avtioupBaArlopévou kot amd enevduoelg Slwv

kedpahaiwv).

e Kivéuvog peuotdtntag (kupiwg Kivéuvog TAUELOKWY POWV).

Nepypadn katnyoplwv Kot KUpiwv mapayoviwv Kivduvou

e Kivduvog Ayopadg

Zuvaldayuatikog kivéuvog: O Kivduvog autog Sev emnpedlel ouoLaoTikA T Asttoupyia tou Opilou, dedopévou
OTL oL ouvaAAQYEG UE TOUG MEAATEG & TOuG MPounBeutég oe €évo voplopa elval eAdxlotes. ESikotepa o
kivbuvog mou avalapPBavel n ATHEXClear avtipetwniletal oto MAQLoL0 Twv METPpWV Slaxelplong KvdUvou mou
edapudlovtal yla ) Spaoctnpotnta ekkabapiong. H ATHEXClear mopakoAlouBel tnv mbavry €kBeon mou
uropel va ¢dépel oe €évo vOUlOpa, Kal UTtoAoyilel Ttuxov keddAalo TOU TPEMEL Vo TNPel Evavtl
GUVOAAQYLATLKOU KlvSUVou.

Kivéuvog Tiurg: O Ouhog ektiBetal oe kivbuvo petafolrg g aflag Twv xpeoypddwv TMou KATEXEL. Tnv
31/12/2017 o Opthog kateixe (Héow NG Etatpeiag EAANvika Xpnpatiotrpla —Xpnuatiotiplo ABnvwv Avivupun
Etalpeia Iuppetoxwyv) petoxeg tng Tpamelag Melpalwg mou mponABav amd tnv avtaAlayry opoAOywv Tng
Tpamnelog Nepawwg ovopaotikng afiag €4.000.000 and long afiag petoxég g Tpanmelag Melpalwg mou
npoékuPav and v npocdatn avakebaiatonoinong g tpanelog. Tnv 31.12.2017 petd to reverse split tng
LETOXNG, e ovopaoTikn afia €6,00, n T tng Stapopdwbnke og €3,07 yia TG 668.265 LETOXEC TTOU Slatnpel.

Y& meplmtwon mou n T TG Hetoxng Stadopomolnbel katd 10 basis points anod tv tuq g 31.12.2017 ta
£006a amnotipnong Stadoporolovvtal Kotd +/-€2 A,

e TMioTtwTKOG Kivduvog

Miotwtiko¢ Kivéuvog: O ToTwTIKOG Kivuvog tou OpiAou adopd Kuplwg TIG UVOAAAYEG TNG ayopag aflwy Kat
™G ayopdg mapaywywv, ot omoie¢ n ATHEXClear Asttoupyel wg Keviplkdg AviloUUPBAANOUEVOG, OTIWG
TeplypAdeTaL OTLG EMOUEVEC TapaypAPOUG.

Mépav TOU TUOTWTIKOU KvoUVOU avtiou LBarlopévou mou avtipetwrilel n ATHEXClear, o Outhog avtipeTwrilel
TIOTWTLKO KivOUVO TIOU TTPOEPXETAL ATTO ATIOLTHOELG KOL TNV EMEVEUCN TWV TAUELOKWY SLaBecipwy og EANVLKA
CUCTNULKA TILOTWTLKA &plpata Kabwg kot oe £éveg tpameleg pe KaA afloAdynon mou Aeltoupyouv otnv
EMGda. 2to mhaioto tng Emevoutikig MoALtikng, opllovtal CUYKEKPLUEVESG aPXEC YLa TG puBuioelg TomoBétnong
TWV Tapelokwy dtabecipwv. Eldika yia tnv ATHEXClear ot tonoBetrioslg kedbaAaiwy ylvovtal Katd kavova otnv
Tpamela tng EAAASOG, yeyovog mou Tieplopilel oto eAdyLoto Thv €kBear] ¢ og kivduvo.

BANK RATINGS

Outlook Local Issuer E E

Issuer Credit Issuer Issuer

Credit redi Credit Credit
ALPHA BANK AE ALPHA GA Equity GR STABLE Cccc+ C CCC+ C
EUROBANK ERGASIAS SA EUROB GA Equity GR STABLE Cccc+ C CCC+ C
NATIONAL BANK OF GREECE ETE GA Equity GR STABLE Cccc+ C CCC+ C
PIRAEUS BANK S.A TPEIR GA Equity GR STABLE CcCcC+ C CCC+ C
BANK OF GREECE TELL GA Equity GR #N/A NR NR NR NR

HSBC BANK PLC MID LN Equity GB STABLE AA- A-1+ AA- A-1+

MOODY' S

Local Long Foreign Long Subordinat Senior
Outlook Term Bank Term Bank Unsecured
i . ed Debt
Deposits Deposits Debt
ALPHA BANK AE ALPHA GA Equity GR POS Caa3 Caa3 (P)Caa3 (P)Caa3
EUROBANK ERGASIAS SA EUROB GA Equity GR STABLE Caa3 Caa3 Caa3 Caa3
NATIONAL BANK OF GREECE ETE GA Equity GR POS Caa3 Caa3 #N/A Caa2
PIRAEUS BANK S.A TPEIR GA Equity GR STABLE Caa3 Caa3 (P)Caa3 (P)Caa3
BANK OF GREECE TELL GA Equity GR #N/A #N/A #N/A #N/A WR
HSBC BANK PLC MID LN Equity GB #N/A Aa3  *- Aa3  *- A3 *- Aa3  *-

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL)

103



>

~
v

ATHEX
ETHZIA OIKONOMIKH EKOESH 2017 Xonyarowipio ANV
FITCH
X Ti
o:lgsu::m Senior
Unsecured Short Term

Default Dbt

Rating
ALPHA BANK AE ALPHA GA Equity GR RD C *+ C
EUROBANK ERGASIAS SA EUROB GA Equity GR RD C *+ C
NATIONAL BANK OF GREECE ETE GA Equity GR RD WD C
PIRAEUS BANK S.A TPEIR GA Equity GR RD C *+ C
BANK OF GREECE TELL GA Equity GR #N/A #N/A #N/A
HSBC BANK PLC MID LN Equity GB AA- AA- F1+

A6 TO OUVOAIKO TOOO Twv Topelakwy Stabeoipwv tou Opidou UYPoug €85,8 ek. mMood €55,2 ek. eival
TOMoOETNUEVO 0 EAANVIKA GUOTN LKA TILOTWTLKA LSpUHaTa.

Miotwtikdg Kivéuvog avtioupBarlopévou (credit counterparty risk)

H ATHEXClear €yt AdBetL Bdaoel Twv anoddcswv 5, 6 kat 7/556/8.7.2010 tng Enttpornric Kedbalatayopdg, GdeLeg
Slaxelplot kot Asttoupylag yla ta cuotnuota ekkaBdapiong cuvallaywy enil auAwv aflwv (Zuotnua Aflwv)
Kol el mapaywywv (Zvotnua Mapaywywv). Bacel twv 6lotntwv avtwyv, n ATHEXClear dépet Tov kivéuvo
abétnong anod ta EkkaBaplotikd MEAN TwV UTTIOXPEWOEWV EKKABAPLONG KAl SLAKOVOVIOUOU TwV CUVAAAQY WV
OMwWG QUTEC Teplypddovtal otou¢ KavoviopoUg (moTtwtikog Kivouvog avtioupBaMlopévou 1 «credit
counterparty risk»). EmumAéov, n ATHEXClear amoé tg 22 lavouapiou 2015 é€xeL adelodotnOel wg Kevipkog
AvtilouBaAAopEevoG uTo Tov Kavoviopo EMIR kat €xel éva MoAU auotnpo mAaiolo Staxeiplong kivduvou.

H ATHEXClear €xetL Beomioel koL epappdlel OELPA UNXOVIOUWY KOl XPNHOTOTLOTWTLKWY TOPWV YLt TNV KAAuYn
TwV KW&UVWVY Tou avaAapPBavel Kol TNy €UpubUn AsLToupyia TOU GUGCTAUATOC YEVIKOTEPO OE OXECN ME TO
€UPOG KAl TNV KALpaKO Twv ouvaAlaywv Twv omolwv €xel avaldPel v ekkabaplon. OL pnyaviopol mou
edapudlel n ATHEXClear meplypadovtal otov «Kavoviopud EkkaBdplong Zuvallaywv eni Kivntwv Aflwv oe
NoyLotik) Mopdr», otov «Kavoviopd EkkaBaplong uvallaywv ent Mapaywywvy», Ito «MAaiolo Alaxeiplong
Kwéuvou» kaBwg Kat oTLg oxeTikéG Amtodaoelg tou A.2. tng ATHEXClear.

Mo TNV amnoktnon tng wWlotntag tou Exkkabaplotikol Méhoug, n E.M.E.Y. 1 To MOoTwtkd dpupa MPEMEL va
TIANPOl OUYKEKPLUEVEG €AAXLOTEC TIPOUTIOOECELS XPNUATOOLKOVOULKNG KoL AELTOUPYLKAG EMAPKELAG TIOU
opilovtal otoug Kavoviopoucg EkkaBdapLong Kal ol omoleg mpemel va mAnpolvTaL oe cuvexr Baon kab’ OAn tn
Slapkela Asttoupylag tou.

Tooo yla tnv Ayopd Aflwv 600 Kal ylo tv Ayopa Mapaywywv, n ATHEXClear ekkaBapilel T ocuvallayeg
avalapPavovtag to polo tou Kevipikol AvtioupBoriopévou. MNa tnv kalugn tou KwvSUVoU €vavtl Twv
eKKaOapLoTIKWV peAwv TN n ATHEXClear mapakoAouBei kat urtohoyilel os nueprola Bacn (tEAog nuépag aAAd
Kol evbonuepnoilwg oe oxe60V MPAYUATLKO Xpovo) meplBwplo achaAlong yla Kabe Aoyaplacpo ekkabaplong
Twv EkkaBaplotikwv MeAwv Katl S£GPEVEL TG OVTIOTOLXEG TPOCBOETEG EYYUNOELG HE TN HopdH HETPNTWV /Kol
Kwntwv afwwv. Eniong Saxelpiletal ta Kepalata ExkkabBapiong twv §Uo ayopwv ta omoia AeltoupyolV wg
kepalata aAnloaopaliotikou xapaktipa («risk sharing fund») kal oto onolo slodpépouv ta EkkabapLloTika
MEAN amOKAELOTIKA e HETPNTA. BAoel Twv meplBwplwv o €xouv deopeutel, avabswpouvtal o cuveyr Baon
TO TUOTWTLKA OpLa TTou amodidovtal ota PéAN, N TNPNON TwV OTolwy EAEYXETAL OE TIPAYLATIKO XpOVO KOTA TN
Slapkela ¢ ouvedpiaong. To eAdxtoto LPog twv Kedalaiwv EkkabBdplong emavumoloyiletal kat eAdxLotov
o pnviaia Baon cupdwva pe TG MPoPAEPELC TOU KavoviopoU, £tol wote To UPog tou va emapkel kat’
g\axLotov yla tv KAAudn KoTd mavia Xpovo Twv amaltioewyv rou Bétel o EMIR, 6nAadn tnv amoppodnon
INULV TiEpay Twv TieplBwpiwv aodpdliong o mepimtwon aB£Tnong UTIOXPEWOEWV OUAdAG EKKAOAPLOTIKWV
UeEAWV UTIO aKpaieg ocuvOnRKeg ayopdc.

Ta povtéha Sloyxeiplong KwdUvou kol oL TIOPAUETPOL TOU Xpnotuomolouvtal e€etdlovial wg Tpog TV
OMOTEAEOUOTIKOTNTA TOUC 0 KaBnueptvr Bdon katl KATw amo akpaio aAha mbava cevdapla (Margin/Haircut
Back-Testing, Default Fund Coverage under Stress).

O kivbuvog cuykEvTpwaoncg sivat xapunAoc ylati o kivbuvog 8gv GUYKEVTPWVETOL O€ £val LOVO TIEAGTN.
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e Kivéuvog Peuototntag

O kivbuvog peuotdTnTOg OUVOAKA yla Tov Optho Siatnpeitatl oe xapnAd enineda pe t dlatpnon ENApKWY
Slabeoipwv.

Eldikotepa yla tnv ATHEXClear, otdxog €ival n Slatipnon €mMapKoug €MUMESOU PEUCTOTNTAG WOTE va
e€aodpaliletal ot elval oe Béon va eKMANPWOEL T UTIOXPEWOELS TNG O0ov adopd O TMANPWHUEG Kol
SLoKAVOVIOPOUG 0 OAa TA OXETIKA vopiopata mou kablotavtal mAnpwtéa, oto TEAOG KAOs nUépaAg N Kal,
edooov anatteital, o evdonueprola Bacn. H extipnon tou UPoug Twv unoxpewaoewv tnhg ATHEXClear yivetat
TO00 BAoel Tou emxelpnuatikol g oxediou, 600 kal Baoel Bavwy, aAA anpoBAENTWY, YEYOVOTWV.

H SlaBéoun pevotdtnta tng ATHEXClear e€etdletal wg mpog Ta Kpttrjpla mou B€tel o EMIR. Ze kabnuepwn
Baon kat katw amd akpaia aAAd gVAoya CEVAPLA, aKPAlwY CUVONKWY ayopds €EETATETOL AV EMAPKOUV T
pevota OlwaBéopa mou Ba amautnBolv HeTA TNV aB€Tnon Twv UTMOXPEWOEwvV amd dUo (2) opddeg
ekKaBapLoTikwy peAwv ota onoia n ATHEXClear €xelL Tn peyaAUTepn amaitnon PEUCTOTNTAC YLa TO KAELOLUO
(close-out) twv Béoswv Toug yla kABe ayopd fexwplota (Afleg, Mapaywya). Emiong mapakoAouBolvtal ol
QVAYKEG PEVUOTOTNTAG 0TO 0UVOAO TNG ATHEXClear pe avaAuon Anktotitwy pevototntag (liquidity gap analysis)
o€ kabnuepwvr) Baon.

O Ouhog dev €xel davela KaBwe KaL AOUTEG UTIOXPEWOELS AVW TWV 12 UNvwv.

5.5. AIAXEIPIZH KEDAAAIOY

O mpwTapXLKOG 0TOX0G TNG Slaxeiplong kepalaiou Tou Ouihou eivat va e€aodaliotel n Statripnon ™ uPnAng
TUOTOANTITIKAG ToU SlaBabuiong kabwg Kol Twv VYeLwv Selktwy kedahaiou, wote va umootnpilovtal Kat va
ETEKTELVOVTOL OL SpaoTNPLOTNTEG TOU OpiAou Kat va peyloTtomoleital n aia twv Metoxwv.

Aev unnpav aAlay£g otnv PoogyyLon mou uloBetel o DA oxeTika pe T Staxeiplon kepalaiou katd T
SlapKela TNG xpriong tou 2017.

5.6. MAHPOO®OPIEZ KATA TOMEA

JUudwva, pe TG Statdéelg tou AMXA 8, 0 kKaBOPLOPOG TWV AELTOUPYIKWY TOUEWV BACIlETOL OTNV «SLOLKNTLKN
npooéyylon». Z0udbwva HE TNV TPOCEYYLOn autr, n TAnpodopnon mou Ba YVWOTOMOLETAL Yyl TOUG
AELTOUPYLIKOUG TOUELG TPETEL va lval auth Tou BacileTal OTIG ECWTEPLKEG OPYAVWTLKEG KOl SLOLKNTIKEG SOUEG
Tou Opidou kat ¢ Etatpeiag kot ota KupLlotEpa KOVOUALD TWV €0WTEPLKWY OLKOVOULKWY avadopwv Tou
Silvovtal otoug emikedpaleic ANPng emixelpnpatikwy anodpdcewv». O emikedalng ANPng Twv EMIXELPNUOTIKWY
anoddacewv tou Opidou elval o AteuBUvwv TUPBoUAOG (EkteAeoTikO MEAoC A.3)

Q¢ AELTOUPYLKOG TOHEQG OPLIETOL IO OUASA TIEPLOUGLOKWY OTOLXELWV Kol AELTOUPYLWY, 0ELOTIOLOUUEVWY OTNV
TIaAPOoXN TIPOIOVTWY KAl UTINPECLWY, TO. omola UTIOKEWVTOL 0 SLadopeTIKOUC KvdUVouC Kal amoSOcELg amo
ekelva AAWV EMXELPNUATIKWY TOPEWV. XToV OptAo, To KUPLo eVOLOPEPOV XPNUATOOLKOVOULKN G TTAnpodopnong
ETIKEVTPWVETAL OTOUC AELTOUPYLKOUG TOUELG, EhOoOV Ta NAEKTPOVIKA cuoThpata thg Etatpeiag - SieuBuvovtal
and v €6pa tnNG- PBpilokovtal otn Sudbeon Ttwv emevdutwy, OvVeEAPTNTA Ad TV AMOCTACN TOU Eival
EYKOTEOTNUEVOL.

Katd tnv 31 AskeuPpiov 2017, ta peyédn twv KUplwv Spactnplot)twv tou Opidou avaAlovtav otoug
TIAPAKATW AELTOUPYLKOUG TOUELC:
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OMIAOZ AvaAuon avd Topéa tnv 31.12.2017
. , Settlement- ,
Trading gl'ezrmEg-Y:ngmsq Ynnpeoieg If);tz IT-Nouta )\((nnp/so'fq Z0volo
o EKK ptang AmnoBetnpiou pni/ptou

Ecoda 4.435 8.343 4073 | 3.204 4.209 3.148 27.412
Ecoba kedpahaiwv 52 98 48 38 49 36 321
Aamdveg (3.170) (5.964) (2.912) | (2.290) (3.009) (2.250) (19.595)
AnocBécelg (495) (931) (455) | (358) (470) (351) (3.060)
®opot (324) (609) (297) | (234) (307) (231) (2.002)
Kepdn petd and 498 937 457 360 472 352 3.076
$oépoug
Mayta Neptovotaka 4.909 9.234 4508 | 3.546 4.659 3.484 30.340
2To el
T 4 ALoBé

apaxd AaBéota kau 13.890 26.129 12.756 | 10.035 13.182 9.859 85.851
looSUvapa
flowna Zroueia 28.185 53.021 25.885 | 20.362 26.749 20.006 = 174.208
Evepyntikou
50volo Evepyntikol 46.984 88.384 43.149 | 33.943 44,590 33.349 290.399
50voAo Yroxpewoswy 27.732 52.168 25.468 | 20.034 26.319 19.684 171.405

OMIAOZ AvaAuon avad topéa tnv 31.12.2016
Settlement
. Clearing-Yninpeoisg -Ymnpeoieg , Ynnpeoieg ,
Trading , ; ., | Data feed IT-Nouta , Z0volo
Oikou EkkaBdpiong | AmoBetnpi Xpnu/piov
ov

Ecoda 4.460 8.454 3.492 3.266 3.916 3.118 26.706
Ecoba kepahaiwv 96 183 75 71 85 67 577
Aamdveg (3.513) (6.659) (2.751) (2.573) (3.085) (2.456) | (21.037)
AnooBéoelg (481) (912) (377) (352) (422) (337) (2.881)
®opot (323) (613) (253) (237) (284) (226) (1.936)
Képdn perd amd 239 453 186 175 210 166 1.429
$opoug
Mayta Neptovotaka 5.201 9.859 4072 3.809 4567 3.635 31.143
2TOXELD
Tapaka AaBeoia kat 16.703 31661 13078 @ 12.232 14.666 11677 | 100.017
looduvapa
N\ouna Zrowela 38.154 72.321 29.873 27.939 33.500 26673 | 228.460
Evepyntikou
Z0volo Evepyntiko0 60.058 113.841 47.023 43.980 52.733 41.985 359.620
50VOAo YRoXpewoewy 36.562 69.303 28.626 26.774 32.102 25.561 | 218.928

O UepLOPOC TwV Samavwy £YLVe Pe BAon TAyLA TTOCOOTA PEPLOOU HETALY TWV TOHEWV SpaoTnpLloTnTag.

* 310 okéAog Twv €006wv TeplhapPBavel £écoda emavatipoloyolpevwy Samavwy, €écoda X-NET kal Aoumeg
UTINPECLEG.

5.7. EMIZKOMNHZH XPHMATIZTHPIAKHZ ATOPAZ

O Tevikog Asiktng Tou Xpnuoatiotnpiou ABnvwv mapouacioos dvodo yla Tpitn CUVEXOUEVN XPOVLA, Kal EKAELoe
tnv 31.12.2017 otg 802,37 povadeg, avénuévog katd 24,7% and tig 643,64 povadeg oto téhog tou 2016. H
péon kepalatomoinon tng ayopdg Stapopdwbnke ota €50,2 Sig, avgnuévn kata 21,7% os oxéon ue to 2016
(€41,3 81¢).

H ouvoAkn afla ouvalhaywv to 2017 (€14,8 &1g) mapouctdlel pelwon 2% oe oxéon Me TNV aviiotoxn
niepuotvn miepiodo (€15,1 81g), evw n péon nuepnola afia cuvalaywv aviABe os €58,8 ek. £vavtl €60,5 ek. TO
2016, sudavitovrag peiwon 2,8%. O HECOG NUEPNROLOG OYKOG CUVOAOYWV HewwBnke Kkotd 24,6% Kot
Slopopdwbnke ota 72,7 K. LETOXEC EvavTl 96,4 £K. LUETOXEC.
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TNV ayopd mapaywywyv, n ouvoAlkr cuvoAlaktiky Spactnplotnta au€nbnke katd 25,7% (2017: 19,4 ek.
oupPBolata, 2016: 15,5 £K.), evw 0 MECOG nueprolog Oykog cuvalaywv au€nbnke katd 23,9% (78,7 XA
ouppoiata évavtt 63,5 xA. cupBolata).

5.8. AIANPAITMATEYZH ZYNAAAATQN (‘TRADING’)

H ouvoAwkn afla twv €00dwv amo Stampayudtevon cuvaAdaywv tou €toug 2017, aviABe oe €4,44 k. €vavtl
Twv €4,46 K., TOU avtioTolyou Tepolvol Slaotripatog, mapouotaloviag peiwon katd 0,6%, kol avaluovtal
OTOV MOPOKATW TIVaKA:

OMINOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Metoxwv 3.850 3.964 3.850 3.964
Mopaywywv 573 495 573 495
ETFs (2) 0 (2) 0
OpoAdywv 14 0 14 0
Zuvolo 4.435 4.460 4.435 4.460

Ta €ocoda amd tn Slampaypdteuon twv petoxwv aviABav ota €3,9 ek., évavtl €4,0 ek. TG aviiotolng
TEPOLVA G TEPLOdOU, epdavilovtag peiwon katd 2,9%. H peiwon odeilletal otnv UPelwon TNG SUVAANOKTLKAG
SpaotnpLotntag Tou £toug 2017.

5.9. EKKAGAPIZH ZYNAAAATQN (‘CLEARING’)

Ta €é00da and ekkaBdplon cuvalAaywv yla To £To¢ Tou 2017 Stapopdwbnkav ota €8,17 k. évavtl €8,29 k.
To avtiotol o mepowvo Staotnua, epdavifovrag peiwon g tafewg Tou 1,4% Kot avaAUovTolL OTOV TTOPAKATW
niivaka:

OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016

Metoxwv 5.776 6.040 0 0
OpoAdywv 14 1 0 0
MNapaywywv 1.340 1.157 0 0
ETFs 4 1 0 0
xii%itf;i;ﬁ;amacﬂc (Eldkwv obnylwv 306 354 0 0
EvtoAwv yvwaotomnoinong cuvaAiaywv 732 734

ZUvoho 8.171 8.288

Ta £€006a amo ekkaOAPLON PETOXWVY Ta OOl AMOTEAOUVTAL AITO QUTA TNG OPYAVWHEVNG AyOPAS KAl TNG KOG
mAatdopuag, aviBav ota €5.8 ek. epudaviovrog pelwon 4,4% oe oxéon pe 1o 2016.

Ta €c0da and petabeoelg — Staomdaoelg avépyovtal oe €306 XA pelwuéva katd 13,6% oe oxéon UeE TO
ovTioTOoLXO TIEPOLVO SLACTNHA, EVW OL EVIOAEC yVwaTomnoinong cuvallaywv aviABav og €732 x\. epdavilovrag
pelwon kata 0,3%.

JuyKekpLpéva kovBUALa TnG mponyoU Levng xpriong éxouv dladoporotnBei (BAéme onu. 5.2).
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5.10. AIAKANONIZMOZ ZYNAAAATQN (‘SETTLEMENT’)

Ta €ocoda NG Katnyopiag autng Stapopdwbnkav ota €1,49 ek. €vavtl €1,42 €K. TO AVTLOTOLXO TEPOLVO
Staotnua, epdavitovrag avénon g tagews Tou 5,5% Kal avaAllovial OTov MAaPAKATW TivVoKaL:

OMINOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
E€wyxpnuatiotnplakwy petafiBacswv OTC (1) 1.096 1.287 0 0
E€wxpnuatiotnplakwy petaBBacswy (2) 394 109 0 0
MakéTa amoKaTaoTaong 3 19 0 0
Z0volo 1.493 1.415 0 0

(1) ZuvaAhayEg LECW XELPLOTWV.

(2) MetaBLBaoelg, SnUOCLEG TPOTATELS, SWPEEG.

JUYKeKpLUEVa KovSUAL TNG tponyoU LEVNG Xpriong €xouv dladopormolnBet (BAéme onu. 5.2).

5.11. YNHPEZIEZ XPHMATIZTHPIOY

Ta €006a TG KaThyopiag autn¢ meptAapBavouy ta £008a amo TPLUNVLALEG CUVEPOUEG KOl AUENOELG LETOXLKOU
KedboAaiou Twv ELONYUEVWY ETOLPELWY OTO XPNUATLOTAPLO KABWC €MIONG KaL TIC TPLUNVLIOIEC CUVOPOUEG TWV
UEAWV Tou Xpnuatiotnplou oTig ayopég aglwv Kal mapaywywy.

To UPog TwV €006WV aUTWV yLa To £To¢ tou 2017 aviABav ot €3,15 ek., évavtl €3,12 K. TO AVTLOTOLYO TTIEPOLVO
Slaotnua, mapapévovrag ota (dla oxedov enineda. AvaAvovtal §& GTOV MOPAKATW TIVOKAL:

OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
A.M.K. elonypévwy tatpetwv (1) 194 441 194 441
Tpunviaieg cuvSPOPEG ELONYUEVWVY ETALPELWV (2) 2.107 1.980 2.107 1.980
JUVOPONEG AWV (3) 448 453 448 453
Edamnag Sikawwpata eloaywyng oto XA (IPO) (4) 198 77 198 77
Ouohoya /tithoug eANAnvikou Snuoaciou 9 0 9 0
JuvSpopEC cupBoUAWY Tapelwy EN.A 10 10 10 10
‘Eooba ano Avaloyia Aeiktn AAK (5) 110 114 110 114
Noutég unnpeoieg ekdotpLwv 72 42 72 42
Zuvolo 3.148 3.118 3.148 3.118

(1) Ta dwawwpata amd aufnoelg petoxtkol Kedalaiou etalpewwv avilBav ce €194 xA. (€56 XIA.
FRIGOGLASS,€50 xtA. ALPHA TPAMEZA, €15 xtA\. AOHNA ATE, €12 xA. NIKAZ, €10 xtA. TRASTOR, €9 x\.
FORTHNET, €6 YI\. INTPAKAT KAT.) KaBwg Kal eLooywyr €TaLPLKWY opoAoywv (€3 xth. MYTIAHNAIOZ,
€3 x\. SUNLIGHT, €3 yt\. ONAIM, €3 xt\. TEPNA ENEPTEIAKH) évavtt €441 xA. To mepowvo €tog (€183
XW\. ATTICA BANK, €166 xA. JUMBO, €34,0 xtA\. AXTHP MAAAAZ, €17,5 ylA. AOHNA ATE, €10,5 XA
NEXANS, €6 xtA. VIOHALCO KkAm.) TolL pelwpéva kotd 56,01%.
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(2)

(3)

(4)

(5)

5.12.

Ta é006a and cuvOpPoUES elonypéVwY eTaLpeLwy, avnABay ota €2,1 ek. To €tog tou 2017 évavtl €2,0
£K. NG avtiotowng meplodou tou 2016, mapouoidalovtag avénon Katd 6,4%, Adyw tng avénong tng
a&iog kepaalonoinong Twv ELONYHEVWY ETALPELWV.

Ta €c0da amd ouvlpopég MEAWV oTnV ayopd aflwv, TIou oxeTilovtal ME TO UPOG TWV ETHOLWV
cuvaAAaywv toug, aviABav o €414 XA, To €1o¢ Tou 2017 évavtl €418 xLA. Tng avtiotolyng neptédou
Tou 2016, pelwpéva koatd 1,0%. Ta €c0da amd CUVOPOUEG TwWV HEAWV OTNV ayopd TAPAYWYWY
aviABav ota €34 X\, To £€tog Tou 2017 mopapévovtag APeETABANTA CE OXEON E AUTA TNG AVTLOTOLXNG
neploédou tou 2016.

Ta é00da and edpanaf dikalwpata eLoaywyng oto Xpnuatiotiplo ABnvwv avnABav og €198 xA. kol
adopouv €192 xtA. Tnv eLcaywyr tou AAMHE oto Xpnuatiotrplo ABnvwy Kat €6 xtA. TNV eLoaywyn Tng
BRIQ PROPERTIES. lNa to £tog Tou 2016 t0 avtiotolyo moco twv €77 XA, adopoloe v ELoaywyn oTo
Xpnuatiotrplo ABnvwv tng etatpeiag INTERCONTINENTAL kat tng etatpeiag CENERGY HOLDINGS SA..

Ta €¢00da and avahoyia Asiktn AAK aviABav o €110 xIA. To £tog Tou 2017 pelwpéva kotd 3,5% oe
oxX€0n HE QUTA TG avtioTtolyng meplodou tou 2016.

YNHPEZIEZ ATOOETHPIOY

TNV Katnyopia auth neplthapBavovtal €coda anod A.M.K. ekotplwy, TPLUNVLIALEG CUVEPOUES XELPLOTWY KaBwWC
Kol Ta €006a and KANPOVOULEG KATL. To UYPoC TwV 008wV QUTWV Yl To €Tog tou 2017 avAABe os €2,58 k.,
€vavtL €2,08 eK. To avtiotoL o epuovo Sldotnua tou 2016, epdavilovrag avénon 24,2%. Availovtal 6 oTov
TAPAKATW TIVaKA:

OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
ExSotpLiv (A.M.K.-AXIA LINE) (1) 811 755 0 0
Oudhoya - tithoug eM\nvikoL dnuoociou 136 79 0 0
Enevéutwv 95 129 0 0
Edamna Sikalwpata etoaywyng oto XA (IPO) (2) 213 41 0 0
Xelplotwv (3) 1.325 1.073 0 0
ZUvolo 2.580 2.077 0 0

(1)

(2)

(3)

Ta Skalwpata and auéroelg LeToXIkoUu Kedadalov etatpelwv oto £€to¢ tou 2017 aviABav os €485
XA\ (€101 xA. FRIGOGLASS, €95 xtA. ALPHA TPAMEZA, €33 xtA. MYTIAHNAIOZ, 35 xtA\. AOHNA ATE, €31
XW\. INTPAKAT, €31 xtA. NIKAZ, €30 xtA. TRASTOR, €22 xA. 1AZQ, €13 xtA. KEKPOW, €8 x1A. TP. NEIPAIQZ,
€6 YWA. ZAPANTHZ, €4x\. TPAMEZA KYNPOY, €4 xA. NTIONIK, €3,5 xtA. FOURLIS, €6 xIA. ENIXEIPHZEIX
HXOY & EIKONAZ, €3 xtA\. KTHMA AAZAPIAH kAmt.) kaBwg Kot eLoaywyn €TALPLKWY OpOAOYwV (€10 XIA.
MYTIAHNAIOZ, €10 xA. SUNLIGHT, €10 ytA. OMAI, €10 xtA. TEPNA ENEPTEIAKH), évavttL €467 xA. (180
XW\. ATTICA BANK, €37 x1A\. AOHNA ATE, €36 xA. IXOYOTPOOEIA ZEAONTA, €30 xtA. NEXANS, €21,5 1A,
NHPEAZ, €14,5 yt\. NAAZTIKA KPHTHZ, €3 xtA. HERTZ, €3 A ENIXEIPHZEIZ HXOY & EIKONAZ, €3 xA.
FEK, €3 xt\. EYPQXYMBOYAOI kAmt.), ntot auénuéva kotd 3,9%. Ta £008a amod NAEKTPOVIKA EVNUEPWON
£lONYUEVWV eTaLPELWV avAABav og €203 x\. oto €tog Tou 2017 £vavtt €202 xIA. To TteEpoLvo Sldotnuo.
Ta é006a amo yvwotomnoinon SikatoluXwv XPNHATIKAG kataBoAng avilBayv os €94 xIA. évavtl €78 YIA.
TO TePOLVO Sldotnpa.

Ta é00bda and edpamal SlkalwpaTo ELcaywyng oto Xpnuatiotiplo ABnvwv avnABav og €213 xA. kol
adopouv €180 xA. tnv eloaywyn tou AAMHE oto Xpnuatiotrplo ABnvwv kat €33 xLA. TNV eloaywyn
™¢ BRIQ PROPERTIES. lNa tn Xprion 2016 to avtiotolyo moco avAABe oe €41 xA\. kot adopolos v
gloaywyn oto Xpnuatiotiplo ABnvwv tng etatpeioc INTERCONTINENTAL.

Yta £€006a xelplotwv mepthapBavovtol £é0oda amd pnviaieg cuvpouég moool €993 A, évavtl €802
XtA. TG avtiotoxng nmeptodou tou 2016, tou umoloyilovtal pe Baon tnv afia Tou XaptodpuAakiov Twv
XElplotwv (umdpyxel avénon kat oto aplOpd twv xaptodulakiwv ala kal otn péon afla Twv
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xaptopuAakiwv), €coda amnod aplbuo e€ovoloddtnong xpriong mocol €121 xtA. évavil €92 xI\., é0oba
arnod dvolypa pepidag emevbutr) €89 X\, évavtl €63 xIA. tng avtiotoyng neptodou tou 2016, Kot AoLmd
£0080 XELPLOTWV.

5.13. YNHPEZIEZ OIKOY EKKAGAPIZHZ

Ta €o0oba tng Katnyopiag autng Siapopdwbnkav oe €172 xh. €vavtl €166 YIA. To QvIlOTOLKO TEPOLVO
Staotnua, gpdavitovtag avgnon tg Tafewg tou 3,6% Kat adopolVv CUVOPOUEG EKKABAPLOTIKWY UEAWV TNG
QyOopAG APy WY WV.

OMINOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
SUVSPOUEC EKKAOAPLOTIKWY HEAWV TIAPAY WY WV 172 166 0 0
Z0volo 172 166

5.14. AIAXYZH NAHPO®OPHZIHZ (MARKET DATA)

TNV Katnyopla auth mepllappavovial ta £€006a avapeTtadoonc TNG XPNMOTLOTNPELAKAG TAnpodoplag tng
ayopag Xpnuatiotnpiou ABnvwv, Tng ayopdg XAK kabwg kat £é0oda amd TNV MWANGCH OTATLOTIKWY OTOLXELWV.
Ta €o0oba tng katnyopiag autig Stapopdwbnkav oe €3,20 ek. €vavtl €3,27 €K. TO AVILOTOLXO TEPOLVO
Staotnua, epdavitovrag, pelwaon g Tadfewd tou 1,9% Kkal avaAUovTal OToV TTOPOKATW TVaKAL:

OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
‘Ecoda and Market Data 3.177 3.236 3.453 3.597
‘Ecoda arno MwARCELS EVIUTIWV 27 30 29 31
Zuvolo 3.204 3.266 3.482 3.628

5.15. YNHPEZIEZ NAHPO®OPIKHZ

Ta €0o06a NG Katnyoplag auvtig aviABav oe €309 xA. évavtl €320 XA. TO QVTIOTOLXO TEPOLVO SLACTNUA
napouaotalovrag pelwon 3,4% kot avaAUoVTaL OTOV TTOPAKATW TTivaKaL:

OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Abeleg Xpnong TepUOTIKWY AT (1) 167 171 121 125
Ynnpeoleg og PéAN (2) 142 149 142 148
Zuvolo 309 320 263 273

(1) Ta €co06a amo adeleg xpriong teppatikwy IAT avilBav ota €167 xA. sudavitovrag peiwon 1,8% oe
OX£0N HE TO OVTLOTOLXO TTEPUOLVO SLAOTNA, €K TWV oTtoiwv €45 XA, adopolv Sikatwpata dlatnpnong
£MUTAEOV KWOLKOU XELPLOTH.

(2) Ta écoda amd unnpeoieg ota MéEAn eudavitouv peiwon 4,7% kal cupmeptlappdavouv €coda
uTinpeowwv TRS €45 xtA., Ta omola apEpelvay apetdBAnta os ox£on Ue og ) xpnon tou 2016, écoda
and xpron FIX PROTOCOL €40 x\., to omola mapéusvav ota idla enineda pe to €tog tou 2016,
KaBwg kal £008a amod xpron Mpocbetwy Teppatikwy UPoug €42 Y. (Evavtl €49 xIA. to 2016).
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5.16. EZOAA EMANATIMOAOITOYMENQN AAMANQN

Ta Mood Twv damavwy ToU ENMAvVATLLOAOYBnkav otoug MEAATEG, yla To €tog Tou 2017 Sapopdwdnkav oe
€1,13 ek. évavtl €915 xA. yla to avtiotolyo Staotnua tou 2016 aufnuéva katd 23,8% oe Ox€on ME TO
QVTLOTOLXO TIEPOLVO SlaoTh .

OMINOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Aiktuo Xpnuatiotnplokwy Cuvalaywv (A.X.2) 495 512 495 512
Yninpeoieg yevikig ouvéleuong o elonyuéveg (SODALI) 74 76 74 76
‘Ecoba amno yopnyieg-Road showsN.Y.-London 415 222 415 222
‘Ecoba ta€diwv 4 2 3 2
Ecoda amd nhektpkd peupa colocation 145 103 45 103
Zuvolo 1.133 915 1.032 915

Ta £€006a amo AXZ uPoug €495 y\. adopouv enavatipoloynon twv damavwy tou Opilou yla t xprion Tou
AKTUOU  Xpnuatiotnplokwyv ZuvoAhaywv ota MéEAn. Ou  avtiotolxe¢ OSamdaveg eudavifovtal  oTLg
enavatipoloyoupeveg damaveg (BA. onp. 5.31).

Sta €00da anod xopnyleg oupneplhapBavetat moao €115 xtA. mou adopd To XpnuatiotpLo Evépyelag.

5.17. NEEZ YNHPEZIEZ (Xnet, KN XAK — Sibex, Yrootipiéng MAnpodopikng)

TNV Katnyopla auth meptlappfavovtal Ta £006a UTooTAPLENG GAAWY ayopwv KABWG KAl VEEC UTINPEGLEG TTOU
mapéxel o Oplog mou 6ev ouvdéovtal Aueca MPE TIG KUPLEG SpactnplotnTtég tou (core business) Omwg
colocation, uninpeoieg mou avadépovtal otV TOPAXWENOoN TNG XPONG TWV EYKATOOTACEWY KAl CUOTNUATWY
Tou Ouidou, KaBwG Kal TaPOoX UMNPECLWV AOYLOULKOU OF TPITOUG Kal avaAlovVToL OTOV TOPOKATW TivaKka wg

g8§ne:

OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
‘Ecoda arnod X-NET/InBroker (BAéne mivaka) 651 605 17 35
Yrnootnpién aAwv ayopwv (XAK-SIBEX) 287 279 202 237
Yninpeoteg Colocation (2) 726 693 612 578
Market Suite 151 133 40 42
Ynnpeoieg og Emutponn Kepaalayopdg 118 118 118 118
UNAVISTA LEI - EMIR TR (1) 237 180 0 0
Zuvolo 2.170 2.008 989 1.010

(1) Katd tnv avadopd twv cuvarlaywv Ta umdxpea pEpn avayvwpilovtal pe Baon tov Kwdikd Legal
Entity Identifier (LEI), éva povadikd KwbLKo yla KB VoULKr ovtotnTa mou ekdidetol oUpdwva e To
npotumo 1ISO17442 kal emomntevovTal amnod tnv enomntkr apyxn Regulatory Oversight Committee for the
Global Entity Identifier System (LEIROC) mou €xeL oplotel amod to Financial Stability Board. lNa tig
OVAYKEG TWV TIAPOTTAVW UTNPECLWV €xouv cuvodOel cupBaoelg pe ta HEAN pag Kabwg Kal pe Eévo
npopnBeuth. Ta €008a yLo TNV CUYKEKPLUEVN uTtnpeoia ylo To £to¢ tou 2017 avAABav os €237 xIA.
£vavtl €180 xtA. Tn¢ tepoLVNG TtEPLOSOU.

(2) O Ou\og mapéxel umnpeaoieg co-location oL omoieg to €tog tou 2017 Slapopdpwbnkav oe €726 yIA.
(BLOOMBERG, MANTEAAKHZ XPHM. AEMEY, AXIA VENTURES, FORTHNET, MEDNET, CITIGROUPGLOBAL
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MARKETS, UBS LIMITED, DEUTSCHE BANK A.G, OBRELA SECURITY INDUSTRIES, CREDIT SUISSE
SECURITIES, OMAI, SHARELINK, GLOBAL CAPITAL, GUARDIAN TRUST, EGR BROKING LTD,EMENAYTIKH
TP.,CAPITAL AXE) évavtt €693 A. To QvTioTOLXO TtEPOLVO SLdoTnua.

Inbroker/InBrokerPlus

1o ATHEX avnkel to cuotnua InBrokerPlus®, to omoio SiatiBetal eunmopikd ota MéEAn tou ATHEX wg pia
OMNOKANPWHEVN UTMnpeciot TOPOAKOAOUONONG XPNMOTIOTNPLOKWY TUWV O  TPOYUATLKO XPOVO  Kal
0deuonc/dlaxeiplong evioAwv teAikwv xpnotwv (OMS), yla TG urootnpl{OUEeVeS XpNUOTIOTNPLOKEG AYOPEG
(ATHEX XAK kat GAAeG Zéveg AyopEg) oto mAaiolo Asttoupyiag tou Awktuou XNET amd tov Outho.

310 £€10¢ Tou 2017 ta €006a amo 1o cuotnua InBrokerPlus® aviABav oe €651 xA. auénuéva kata 7,6% oe
OXE0N HE TO avtioTolyo MePOLVO SLACTN A Kol avaAUOVTAL OTOV TIOPAKATW Ttlvaka:

OMINOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
‘Eooba amo X-NET 82 73 17 33
‘Ecoda amno Inbroker 569 532 0 2
Zuvolo 651 605 17 35

Mo g avtiotoyeg Samaveg PAéne onp. 5.32.

5.18. AOIMNEZ YNHPEZIEZ

Ta £€006a amd Aownég unnpeoieg mapouciaocav peiwon katd 11,3%, avepyOUeva OTO OGO Twv €597 XIA.,
€vavtl Twv €673 YIA. To avtiotolyo mepowvd Stdotnua. H avaAuon twv €008wv QUTAC TNG KATnyopilag
TIAPOUCLALETOL OTOV TTAPAKATW TIVAKA

OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016

Eknaidevon (1) 135 140 132 138

Evoikia (2) 274 302 197 223

Mapoxr UTOGTNPLKTLKWY UTINPECLWVY O€ ETALPIEG 0 0 258 107

Katantwaoelg eyyunoewv - Mowikwyv pntpwv 78 15

‘EooSa amno anootoAn evioAwv Swift 8 8

Enxopnynoelg mayiwv (anoofeon on.5.42) 13 24

Aound (3) 89 184 88 164
ZUvoho 597 673 675 632

(1) Ecoba amod ogpvapLa Kol TLOTOMOLH OELG.

(2) Ta £006a evolkiwv Tou Opidou adopolv Kuplwg TN HioBwaon Tou KATAoTAUATOC TG Oscoalovikng (€5
X\, pnviaio picOwpa) kot Tou Ktipiou Tng Maylep (€16,4 XA, punviailo picBwpa). Ta €coda evolkiwy
™¢ Etaipeiag epdavidovral peiwpéva Aoyw TG Helwong Tou pnviaiov HoBWUOTOC TOU KTLplou TNG
Maytep amd 1.7.2016 o €16,4 A\, antd €20,8 x(A..

(3) Zta Aoutd £€cobda TG Katnyopiog aUTAG Lo To £€to¢ tou 2017 cuumeplapPBavetal mooo UPoug €23
X\. TIoU adopd cuvaAAAYUOTIKEG SladopeC amd TV TaPOoXN PeuototnTOC yia SleukoAuvon
StakavoviopolU XNET kal mooo Ugouc €49 yi\. mou adopd emyopriynon Vineyard Grant agreement
N.687628 évavtl €118,5 xt\. to 2016.
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JUYKeKPLUEVA KOVOUALO TNG TponyoUEevng Xxpriong €xouv SladopormoinBel (BAéme on. 5.2).

5.19. MOPOZ ENITPONHZ KEDANAIATOPAZ

3Ta AELTOUPYLKA QmMOTEAéCUHATO TOU €toug Ttou 2017 6ev meplhappdavetalr o mopo¢ Tng Emitpomng
Kepalatayopdg, o omolog yta to Optho aviABe ota €1.063 yA. évavtl €1.088 xA. to aviiotolxo mepowod
Siaotnua, adou elompdtteTal yla Aoyaplacpo tng Emtponig Kedoahaitayopdg otnv omola kal amodidetat
€V 8U0 pnvwv amnod tn Anén kabe e€aunvou. H pelwon mponABe and tnv avtiotowxn Helwaon Twv e608wv Tou
Ouidou amd tnv dlampayuateucn, ekkabaplon Kot SLOKOVOVIOUO TwV OUVAANOYWV OTLG METOXEG KOl OTa
mapaywya, €ni Twv onoiwv umoAoyiletal.

Mo tv Etapeia o mépog tng Emutponrg Kepalatayopdg, yia to £€tog tou 2017 aviABe ota €399 xIA. évavtl
€405 Y1\ To avtioTtol o nepoLvo Sldotnua.

5.20. AMOIBEZ KAI EZOAA NMPOzQMIKOY

To kooto¢ ulobodooiag yia tov Optho katd to €tog tou 2017 aviABe oe €9,46 ek. €vavtl €9,54 ek. TO
avtiotoL o epovo Slaotnua, epdavilovrag peiwon kotd 0,9%.

SUudwva Ue TNV AoyLloTiki apxn mou ebapuoletal anod to Outho and 01.01.2013 kedaAatonolovvrat SAmAVEC
(6nuoupyia CAPEX) mou adopolv avamtuén mAnpodoplakwyv cuotnudtwv tou Ouilou. To mocod mou
kedbaAalomolBnke yla to £1o¢ Tou 2017 avépyetal otig €890 XA, oe eminedo Ouilou (2016: €607 X\.) evw yla
v Etalpeia avépyetal otig €337 xA. (2016: €300 xtA.) kol €xel petodepBel amod Tig apolfég kot €€oda
TPOOWTTILKOU oTa AuAa mayla (onp. 5.33).

H €€€AEn Tou aplBuol Twv gpyalopévwy otov OptAo kat otnv Etatpeia, kabBwe kat n avaluon twv damavwv
Mpoowrikol eudavileTal oTov MAPAKATW TIVOKA: INUELWVETAL OTL EXEL UETAKIVNOEL TPOOWTLKO EVIOG TWV
Etalpelwv tou Opilou mpokeluévou va avtamokpivovtal ol Etalpeieg otnv mapoxn unnpeolwv cludwva He
toug KavoviopoUg tne E.E. kat Tig anoddoelc tng Emtpornr ¢ KedaAatayopac.

OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
MuoBwrtot 221 224 112 97
Z0volo Mpoowrnikou 221 224 112 97
OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
A0S 0X£G MPOOWTILKOU 6.695 6.619 3.762 3.209
EpyoSoTikég elodopég 1.570 1.560 871 723
Antonpwoelg Adyw amoxwpnong mpoowritkou 303 317 99 272
Kbl o B s w s
Noutég mapoxég (aodaiiotpa KATL.) 938 994 513 523
Zuvolo 9.458 9.543 5.387 4.753

YTOXPEWOELG TTPOG EPYATOEVOUG

O Outhoc avéBeoe o avoloyLoTH TNV EKOVNON MEAETNG TIPOKELUEVOU va SlepeuvnBoUV Kal UTIoAoyLoTOUV Ta
ovaloyloTikd pey€dn, Bdaocsl twv mpobdlaypadwv Tou Bftouv ta Alebvrp Aoylotika Mpotuma (AAMN 19
oavaBewpnuévo), mou POPAETIOUV TNV UTIOXPEWTLKA KaTtoxwpenon toug otnv Katdotaon Olkovoulkig @€ong
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KAL OTNV KOTAOTOon oUVOALkoU e€loobipatog. Katd tnv avaloylotiky amotipnon («actuarial valuation»)
eAndBnoav untddn OAEC oL OLKOVOULKEG Kol SnpoypadLKEG TTOPAUETPOL TTOU OXETIovTaL E TOUG EPYAIOUEVOUG
tou Ouilovu.

H avaloylotikn LeAétn Slevepyeital katd mayla TaKTk Tou Opidou Xpnuatiotnpiou ABnvwv oto TéNoG Tou
€T0UG omoTE Kol kKaBopilovral Ta LeyEDN kot Ta SeSOUEVO WOTE VA UTTOAOYLOTEL N AVAAOYLOTLKN UTIOXPEWOT).

H kivnon tg npoBAeding yLa to €tog tou 2017 daivetal avaAuTikd otov akoAlouBo mivaka:

/\OYLOTIKEG ATTELKOVIOELG CUUPWVA UE TO avadewpnuevo AN 19

(rooa oc €) Outhog

Mepiodog 31.12.2017 31.12.2016
Mood avayvwpiopéva otnv Katdotaon Olkovoptkig Oéong
Mapouoa alo uTIoXPEWCEWY 1.839.832 1.850.253
KaBapr unoxpéwon avayvwplopévn otnv Kataotaon OlkovouLkng Oéong 1.839.832 1.850.253
Moo d avayvwpLoHEVO 0TO AOYOPLOCHO OOTEAECUATWY
Kéotog tpéxouoag anaoyoAnong 30.126 35.817
KaBapdg tokog emti tng untoxpéwonc/(meplouotakol otolxsiou) 32.935 47.273
Kavoviké £€€060 0to AoyapLlaopd amoTEAECUATWY 63.061 83.090
Kéotog mepkomwv/S1oKAVOVICUWY/TEPUATIONOU UTINPECLAG (25.217) 99.075
ZUVOALKO £€080 0TO AoyapLaCLO AMOTEAECUATWY 37.844 182.165
MetafoAn otnv napovoa afio TG UTIOXPEWCNG
Mapovoa agia uToXPEWONG aTnV apxn TG mepLodou 1.850.253 1.790.637
Kootog tpéxouoag anacxoAnong 30.126 35.817
Kdotog tokou 32.935 47.273
Mapox£g mou MAnpwOnKav arnod tov pyodotn (86.114) (129.236)
Kéotog mepkomwv/S1oKAVoVIoUWY/TEPUATIONOU UTINPECLAG (25.217) 99.075
Avahoylotiki Inptd/(k€pSog) - OLKOVOULKEG UTIOBEDELS 35.825 28.239
Avahoylotiki Inpid/(képdog) - epmetpia mepltdSou 2.023 (21.552)
Napovoa aio utoxpEwong oto TéNog TG epLddou (Inu. 5.43) 1.839.832 1.850.253
NpoocaployEg
MpocapUOYEC OTLG UTTOXPEWOELS OTtO aAAayr TwV UTIOBECEWY (35.825) (28.239)
EITELPLKEG TIPOCAPOYEG OTIG UTIOXPEWOELS (2.023) 21.552
ZUVOALKG T00O Ttou avayvwpiletal otnv Kabapr Ocon (37.848) (6.687)
MetaBoA£g otnv KaBapn UNIOXPEWOT AVOYVWPLOUEVH OTOV LOOAOYLOLO
KaBapn umoxpéwaon Kata tnv évapén Tou €ToUg 1.850.253 1.790.637
MapoxEg mou MANPWOnKav arno Tov epyodotn (86.114) (129.236)
JUVOAO SaITAVNG IOV QVOLYVWPLOTNKE 0TO AOYAPLOLOLO TWV OTOTEAECUATWY 37.845 182.165
JUVOALKO 000 ou avayvwpiletal otnv Kabapr Oéon 37.848 6.687
KaBapr untoxpéwon oto TENog Tou £Toug (Znu. 5.43) 1.839.832 1.850.253

AoyLotikeg ATTELKOVIOELG auu(pw,va UE T0 avadewpnuévo AN 19 Rt
(rmooa oc €)

Mepiobog 31.12.2017 31.12.2016
Nood avayvwplopéva otnv Katdotaon OKOVOULIKAG O€ong
MNapoloa agia uoxpewoewv 1.143.171 978.992
KaBapr untoxpéwon avayvwplopévn otnv Katdotaon Oltkovoukrg O€ong 1.143.171 978.992
MNocd avayvwpLlopéVa 0TO AOyapLOCHO OMOTEAECUATWY
Kdotog tpéxouoag anaoyxoAnong 11.092 14.179
KaBapog tokog enti tng umoxpéwong/(rmeplovoiakol ototxeiou) 17.426 24.906
Kavoviko £€§060 0To AOyapLaoHO OMOTEAECUATWY 28.518 39.085
Kdotog meplkomwv/SLoKAVOVICULWY/TEPUATIONOU UTINPECLAG (68.369) 70.982
AN\ €€060/(£6060) 181.772 0
ZUVOALKO £€060 0TO AoyapLaCLO ATOTEAECUATWY 141.921 110.067
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MetafoAn otnv napouoa agio tng UTOXPEWCNG
Napovca agia urntoxpéwong otnv apxn The nepLOSou 978.992 943.403
Kbotog tpéxouoag anaoyoAnong 11.092 14.179
Kdotog tokou 17.426 24.906
Mapoxég ou MAnpwOnKav oo tov epyodatn 0 (84.083)
Kbotog meptkomnwv/SLaKovovIoHWVY/TEPUOTIOHOU UTINPECLAG (68.369) 70.982
AM\o ££060/(£0060) 181.772 0
Avoloyiotikn nutd/(kEpSog) - oLKoVOULKEG UTIOBETELG 20.247 9.150
Avoloyiotikn Inuid/(k€pdog) - Snpoypadikég utoBEoeLg 2.011 455
Napovoa agio utoxpéwong oto TéAog TG epLodou (Inu. 5.43) 1.143.171 978.992
Npoocappoyég
MPOCOPUOYES OTLG UTIOXPEWOELG armd aAAayr] Twv urtoBéoewv (20.247) (9.150)
EUTELPIKEG TIPOOAPLOYEC OTIG UTIOXPEWOELG (2.011) (455)
ZUVOALKO 00O Ttov avayvwpiletal otnv Kabapr Oéon (22.258) (9.605)
MetaBoAég oTnV KaOapr UTIOXPEWON OVAYVWPLOEVH CTOV LOOAOYLOMO
KaBapr umoxpéwaon Kata Tnv Evapén Tou €ToUG 978.992 943.403
Elodopa gpyodotn 0 (84.083)
JUvolo Samavng mou avayvVWPLOTNKE 0TO AOYAPLACHO TWV AMOTEAECUATWY 141.921 110.067
JUVOALKO OG0 Ttou avayvwpiletat otnv Kabapr O¢on 22.258 9.605
KaBapr untoxpéwon oto Té€Aog Tou £Toug (Znu. 5.43) 1.143.171 978.992

OL avaloyLoTIKEG TTAPASOXEG TIOU XPNOLUOTIOBnKaV oTNV aVOAOYLOTIKI) UEAETN cUMdwva pe to AAM 19 ya
tov Ou\o eivat ol akoAouBeg:

AVaAOYLOTIKEG TAPASOXES Huepopnvia anotipnong
31.12.2017 31.12.2016

ETtitokio mpoefddAnong 1,63% 1,78%
Ab&non amodoxwv ( pakpoxp.) 1,00% 1,00%
MANBwWPLoUOG 1,00% 1,00%
Ovnowotnta E V K 2000 (eABetikdg mivakag) E V K 2000 (eABeTIKOG TMivakag)
Mooootd anoxwproswv (Turnover) 0,50% 0,50%

OL 6pol anoxwpnong tou Tapeiov | OL Opol amoxwpnaong tou Taueiou
HALKIEG KAVOVIKNG amoxwpnong Kowwvikng Acdaiiong rou Kowwvikng Acdaiiong rou

QVAKEL 0 KABe gpyalOUEVOG QVHKEL 0 KABOE pyalOUEVOG
Méon SLdpKeLa Tou TIAGVOU 17,03 17,82

H péon SLdpketa tou mAdvou yla thv Etatpeia mou xpnoonotBnke otnv avaAoyloTikn HeAETn eival 16,41 €tn
yla to 2017 €vavtt 18,25 £tn yia to 2016.

Mapakdtw mapatiBetal mivakag TeoT evalaBnoiog ylo to emtoklo npoefddpAnong, Tou etrolou TANBwpPLoUoU
KalL Tn¢ avénong amodoxwv yla thv Etatpelo.

Xpnuoatopoég Etatpeia
AVOUEVOUEVEG TIOPOXEG OTTO TO TTAGVO KATC TNV ETTOUEVN XPHoN 31.12.2017 31.12.2016

Zevapla Evaiodnoiog XpnoLLonolou teviv OLKOVORLKWY Kol
Anpoypadkwv Yobéoewv
EvawoBnotia 1 - Emutokio npoe§odAnong ouv 0,5% - % Aladopad otnv M.A.

0, [v)
Yroxpewoewv (7,60)% (8,43)%
i - o o { o/ _ 0o .
Euouan’oLa 2 - Erutokio npoe§odAnong peiov 0,5% - % Aadopa otnv M.A. 8,33% 9.31%
Ynoxpewoewv
EvawoBnotia 3 - Etriolog MAnBwpLopog ouv 0,5% - % Aladopd otnv M.A. 8,34% 9,34%
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YMoxpeWwoswv

EvawoBnoia 4 - Etriolog MAnBwplopog peiov 0,5% - % Atadopd otnv M.A.
YToxpeWwoswv

EvaweBnoia 5 - YoBeon AvEnong MieBou cuv 0,5% - % Aladopd otnv MN.A.
YToxpewoswv

EvawoBnoia 6 - YioBeon AvEnong MieBou peiov 0,5% - % Awadopd otnv M.A.
YToxpewoswv

(7,68)% (8,54)%
6,99% 8,14%

(6,90)% (7,75)%

5.21. AMOIBEZ KAI EOAA TPITQN

310 £€10¢ ToUu 2017 oL apolPEg kat ta €€0da tpitwv Tou Opidou avAABav os €810 xtA., Evavtl €588 XIA. augnuéva
KOTA 37,8% O€ OXEON E TO QVTLOTOLXO MEPOLVO SLACTNUA. TG AMOLBEG Kal £€oda Tpitwyv meplhappdavovtal ot
OpOLBEG TV peAwY Twy A.Z dAwv Twv Etatpelwv tou Opidou. Ta avtiotola kovSUALa yla TNV Etalpeia ftav
€439 yI\. (2016: €420 x1A.).

OMINOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
ALOWBEC HEAGV A, 58 52 48 44
ApolBég kat €€oba iknyopwv 60 75 60 75
ApolBég eheyktwy (2) 75 93 30 39
ApolBég cupPBolAwy (1) 435 189 144 101
ApowBec FTSE (XA) 132 151 132 150
Nouég apolBég 25 17 0 0
ApoBég cupPBolAwv ekmaibeuong 25 11 25 11
Zuvolo 810 588 439 420

(1) Ztic apoBég oupPouAwv cupmeptlapPfavovtal apolBEC yla oUMPBOUAEUTIKEG UTnpecieg, apolPEg yla
avaAOyLOTLKI) UEAETN, HOPOAOYIKEG Kol VOMPIKEG umnpeoieg. Xto 2017 eudavilovial auinpéveg SLotL
Kataxwpnonke ermumAéov apolfr) €200 x\. og cUPBOUAO yLa TNV EMAVEEETAON TWV HOVTEAWV eKKOOAPLONG
(6ev umapyxel avtiotolyo Moo yla To £tog 2016).

(2) Adopa TIc apolBEG Tou TaKTLKOU EAEYXOU TWV VOULUWY EAeyKTWY Tou Opilou kal thg £kBeong GopoAoyLKAG
ouppopdwong.

SNUELWVETAL OTL OL VOULUOL EAEYKTEG TOu OpiAou éAaBav cuvoAikd €86,1 XA, to 2017, ek Twv omoilwv €11,1 yLA.
(12,9% tng ouvoAlkng apolBrig) oe AUOLBEG Hn OXETWOMEVEG HE TOV TAKTIKO £Aeyxo Kal To $HOopOAOYyLKO
TotonownTiko. Na v Etalpeia, n ouvoAlk apolf Twv VOULUWY eAeykTtwv avAAOe oe €41,1 Y\, €K TwV
omoiwv €11,1 xtA. (€27,1% tou cuVvOAOU) O APOLBEC N OXETL{OUEVEG LLE TOV TOKTLKO EAEYXO KOl TO HOPOAOYLKO
TILOTOTIOLNTLKO.

5.22. YNHPEZIEZ KOINHZ Q®EAEIAZ

OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
3tabepn - Kwntr tnAedwvia-Internet 168 176 53 54
MioBwpéva KuKAwpata - AXZ 78 133 25 40
AEH 419 431 12 15
EYAAN 6 7 0 0
Zuvolo 671 747 90 109
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TNV Katnyopia auth mepthapBavovtal ot Samaveg ylo nAektpikd pevpa, vepd, otabepr kal Kivnth thAedwvia
Kat TnAemkowwviakad Siktua mou aviABav cuvolikd oe €671 XA, évavtt €747 x\. Tou 2016 pelwpéva Kotd
10,2%.

5.23. YNTHPHZEIZ/MHXANOIPA®IKH YNOZTHPIZH

O MNoyaplaopog ouvtnpnoele/punxavoypadikr umootrplen mepAapBAveL T oUVTAPNON TOU UALKOTEXVLKOU
g€omAlopol tou Opidou, KaBwg KaL T UnxavoypadLkr UTIOCTAPLEN TWV CUCTNUATWY TTANPOdOPLKAG (TEXVLKN
UTIOOTN pLEN cuoThpatog cuvaAlaywv, Bacewv 6eSopévwy, 2.A.T. KATT) KoL amoteAoUV CUUPBATIKEG SECUEVTELG.

Ta £€€06a auTthG ™G Katnyopiag Stapopdwdnkav yla tov Oplo ota €1.270 XA, oto €tog tou 2017, auénuéva
katd 10,6% oe oxéon Ue TtV avtiotowxn mepowvr mepiodo (€1.148 xA.) AOyw Twv VEWV CUMPBACEWVY yla TO
olOoTNUA eNONTElaG Kal TG MAathopuag Pndlakwy umoypadwv. Ma v Etalpeia aviABav os €924 yI\. oto
€10¢ Tou 2017 auénuéva katd 20,1% o€ ox€on e TNV avtiotolyn nepowvn nepiodo (€769 xiA.).

5.24. AOINOI ®OPOI

O un ekmuumtopevog opog mpootBepevng aflag kat ol Aoutol dpopol (popol akvitwy) mou emtBaplvouv To
KOOTOG epyactwv aviABav oe €1.200 xtA. Eévavtl €1.079 xIA. oto £tog Tou 2016 Adyw TG auénuévng KataBoAng
MPAfewv AATITN ota TLHOoAOYL e€WTEPLKOU Kol TwV apolpwv cupPBolAwyv. Ma tnv Etalpeia ot Aoumol ¢pdpot
avAABav oe €623 xIA. EvavTtl €617 XLA. To avTtioTolXo MePaLVo SlaoTnua.

5.25. AIAXEIPIZH KTHPIQN / EZONAIZMOY

3TN Katnyopia auth neplhapPfavovtal £€0da OMwG: achAAOTPA EYKATOOTACEWV Kal EE0TALOMOU, UAALELS KaL
KOBOPLOUOG EYKATACTACEWY, EMLOKEVEG KOL CUVTNPHOELG K.ATL.

Ta £€€06a Staxeiplong ktnpiwv katl e€omAlopol Tou Opilou to €tog tou 2017 avnABav og €514 XA, £vavTtl Tou
TepoLvou €556 XA kal epdavidovral pelwpéva Katd 7,6% o€ oxéon e TO avTloToLXo Tepolvo Staotnua. Ta
£€oba dlaxeiplong ktnplwv kat e€omAiopol tng Etatpeiag aviABav os €112 A, To €tog tou 2017 évavtl €109
XWA. To £t0¢ Tou 2016.

OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Ynnpeoieg kabBaplopou kot dUAagNg 351 358 101 101
ETLOKEVEG & OUVTNPNOELG KTLplwV-AouTtoU e€OTALOOU 133 165 11
Kavoipa kot Aoutd UALKAL YEVVNTPLOG 13 15 0
Kowoypnota 17 18 0
Zuvolo 514 556 112 109

5.26. EZEOAA MAPKETINIK & AIAQHMIZHZ

Ta €€06a marketing & Stadruiong to €tog tou 2017 avAABav yla tov Optho oto Toco Twv €278 XIA. €vavtl
€271 Y\ epdavitovtag avénon 2,6% oe oxéon pe To avtiotolyo nmepolvo Siaotnua. H emBapuvon mpogpyetatl
KUPLWE ard TLG oUXVEG eKENAWOELS TpowBnong oto xwpo NS A. ABnvwv KaBwg Kat Twv e€68wv PoBoAr ¢ Tou
xpnuatiotnpiou UPoug €15,6 xA. otnv Kompo pe Baon oxetikn cVpPaocn. Mo v Etolpeio to mocd g
Katnyoplog auti¢ avAAOe os €255 xLA. yla to £to¢ Tou 2017 £vavtL €242 xIA. to 2016.
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ETHZIA OIKONOMIKH EKOEZH 2017 Xonuauouipi AGnVY
OMINOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
‘E€o6a mpoPoAnc, uroboxnig Kat dhoeviag 212 195 204 190
‘E€oba ekbnAwoewv 66 76 51 52
0volo 278 271 255 242
5.27. EZOAA 2YMMETOXHZ ZE OOPEIZ
OMINOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
SUVSPONEC OF EMOYYEAUATIKEG OPYOAVWOELS KAl ELOPOPEG 302 297 283 272
SuvSpopun Emttporng Kebolatayopdg 13 14 13 14
Z0volo 315 311 296 286

OL CUVOPOUEG OE EMAYYEAUATIKEG OpyavWoELS TteptAapPBavouy cuppetoxn o WFE, FESE, SIIA, EACH, Reuters,
Bloomberg, meplodika, ednuepibeg KA.

5.28. AZDAANIZTPA

OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
AcddAiotpa H/Y 16 16 16 16
Aodaliotpa HeTAdOPIKWY HECWV 5 5 4 4
Aodalilotpa MUPOS KTnplwv 24 21 3 4
Aodaliotpa aot eubuvng peAwv Az (D&O, DFL&PI) 358 379 358 379
Zuvolo 403 421 381 403

Ta Mé&An tou AlokntikoU ZupPouliou kal ta AleuBuvtika otehéxn tou Ouihou €xouv aodaAloTel Evavil Twv
KWWOUVWV NG emayyeAHatikng euBovng, amotiog umaAAnAwy, guBluvng peAwv A.X. Kal OTEAEXWYV, VOMILKNG
g€uBUVNC Kal NAEKTPOVIKAG amtATnG Ue To a.adpEALoTpOo yia To £t0o¢ Tou 2017 va avépyetal o €358 XA, UELWUEVO
Kata €21 xA. £vavti Tou avtiotolyou tou 2016.

5.29. EZOAA AEITOYPTIAZ

Ta £€o6a Aettoupyiog tou Oupilou to €tog tou 2017 aviABav os €1,32 k. évavtl €1,11 k. To avtioTtoLyo
nepovd Slaotnua avénuéva katd 19,1%, evw yla thv Etatpela to €tog tou 2017 aviABav oe €1,0 ek. evavtl
€487 YI\. Tou avtiotolyou mepaolvol SLaoTrUaToC.
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OMINOZ ETAIPEIA

31.12.2017 31.12.2016 31.12.2017 31.12.2016

‘Evtumna kat ypadikr UAn 12 10 10 7
YAIKG Qe avaAwaong 49 39 48 38
‘E€oba taIbiwv 133 159 101 108
‘E€oba petadopwv 52 52 41 42
ArnoBrikeutpa 13 13 9 9
Yninpeoleg uMooTNPLKTIKAG AEtTou pyiag 0 0 117 102
MioBwpata auToKVATWY 18 20 18 20
Aamdveg Evolkiwv 61 61 178 187
Noud €€o6a 979 752 491 (26)
20volo 1.317 1.106 1.013 487

Ta £€€06a tafdiwv adopolv CUUUETOXN O oUVESPLA KOl NUEPLOEG OTO eWTEPLIKO KABWG KAl OE EKTALOEVUTIKA

TipoypALOTA.

Sta Aouna £€oda meplhappavovral:

e NpoPAedn ywa emodaleic anattioelg UPoug €600 XA, yla Tov Opho (Evavtl €824 xA. to 2016) kat
€200 x1A. yia tnVv Etatpeia yia to £€tog 2017, evw Sev UTHPXE AvTLoToLYOo TToa0 yia to 2016.

e Awaypadn anoaitijoewv mehatwv OPoug €254 XA, yla tov Outho kat €227 yIA. yla tnv Etalpeia (6ev

UT pXav avtiotolya mood yia to 2016).

e Avtiotpodr axpnotponointwy npoPAEPewv mooou €32 XA yia Tov Opdo kat yia tTnv Etatpeia (€vavtl
€249 Y1\ 10 2016 yia tov Optho kat €115 A, ywa tnv Etatpeia).

e  Emotpodn emyoprnynong EXNA otov OAEA UPoug €17 YA, Tou elxe elompoxBel o MPONYOUUEVEG
XPNOELG, XPNHaTka BpaPeia €26 xIA. kat Staypadr medatwy €9 xIA.

5.30. TtE XPHMATIKOZ AIAKANONIZMOz

3710 £€10¢ Tou 2017 kataPAnOnkav mpounbeteg UPoug €61 xIA. yla tov Opho otnv Tpamela thg EAAASOC yla To
XPNUATIKO SLaKAVOVIOUO €Ml cuvoAAaywVv aflwv Kol el cUVOAAQYWY Tapaywywyv, cupdwva pe tTh cupoon
mou €xeL umoypadel petafd tg TtE kot ATHEX, ATHEXClear kot ATHEXCSD. To avtiotolyo moaod yia to 2016

nrav eniong €61 x(A..

5.31. AANANEZ ENANATIMOAOIOYMENE2

Ta £€06a TNG Katnyopiag autrg yo To £to¢ tou 2017 otov Oulo aviABav €977 x\. évavtl €866 YA. T
avtiotolyo Mepuovo dlaotnua, avénuéva kotd 12,8%, svw yla thv Etalpeia aviABav ota €821 xA. évavtl

€752 Y1\ yLa TO avtioToL o TepoLvo Slaothnua.

OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
MioBwpéva kukhwpata (AXZ) 435 449 428 441
Aarmaveg Sodali (Mevikég cuveleVoELG) 57 57 57 57
ONA EnavatitoAoyoULeVwY Aamavwy 71 88 71 88
'ils?fitor:sjc;[:‘o)\rﬁq, unodoxng kot phoeviag-Roadshows 269 168 265 165
KatavaAwon HAektpikol Pevpatog Collocation 145 103 0
Nourég 0 1
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ATHEX
ETHZIA OIKONOMIKH EKOEZH 2017 Xpnpauotripto ABnvov
Zuvolo 977 866 821 752

H av€non twv damavwv tng Katnyopiag mpogpxetat and ta auvénuéva £€oda mpoPolng twv Roadshows oto
Novbivo kat otn N. YOpkn yla To cUVOAO Twv omolwv UTapXouv xopnyieg (onu. 5.16) kabwg kal amd To
NAEKTPLKO PV A TNG UTtpeaiag colocation To omolo emavatioAoyeital TAEoV OToUG TTEAATEG,.

5.32. AANANEZ NEQN YNHPEZIQN

Ta €€0da TN Katnyoplag autig yta Tov Outho Stapopdwdnkav ota €1.092 xIA. évavtl €901 yIA. To avtictol o
TEPOLVO SLaotnua, evw yla tv Etatpeia ta £€06a tn¢ katnyoplag autig avilBav ota €247 XA, évavtl €90 xIA.
yla To avtiotolo nepotvo Slaotnua. Ot SAMAVEG TNG CUYKEKPLUEVNG KATNYOpPLaG avaAlovTal OToV MapaKaTw
Tiivaka wg e€AG:

OMINOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Aarmaveg and véeg Spaotnplotnteg (1) 176 19 156 18
Aamdvee X-NET (2) 543 565 34 60
Aarmaveg Yninpeowwv NAnpodopikng mpog tpitoug (3) 250 187 42 12
ONA véwv Spactnplotitwy (4) 123 130 15 0
Zuvolo 1.092 901 247 90

1. Adopd damavec anod mpowdNTIKEG EVEPYELEG TNG Ayopadg Evépyelag.

2. Ta €€obda tou InBroker Plus yla to Xnet, (ta avtiotolya £é0oda meplypadovtal otn on. 5.17) adopolv
market data mou ayopadovtal and ta £Eva XpnUATLOTHPLO TIPOKELMEVOU VOl YIVEL EAKUGTIKOTEPO TO
TpolOV o€ egupuTePO dpacua melatwy Kal vendors. Iuykekplpuéva ayopalovral data feed amd ta
xpnuototrpla tou Aovdivou, Euronext, Deutsche Borse kat @AAa, otoxevovtog otn dlelpuvon Tou
£MevOUTIKOU opilovTta TwV EMEVOUTWV.

3. Ouéamaveg untnpeolwv MAnpodopLKAG MepAaBAvVoUV Kuplwg TG damaveg tng untnpecioc UNAVISTA
LEl kot aviABav ota €209 xA. (ta avtiotowa £coda UNAVISTA LEI epdavidovral oto 5.17), évavtl
€169 Y1\ To avtiotol o mepolvo Sldotnua kabwg kal urtnpeaieg Oracle UPoug €41 xIA..

4. Adopd 1o ONA yLa TG UTtNPEeTieg TNG kKaTnyoplog auTng.

Ot Samaveg XNET avaAUovtal 0Tov opoKATw Tivako:

OMIAOZ ETAIPEIA
31.12.2017 | 31.12.2016 | 31.12.2017 | 31.12.2016
‘E€oba mou adopolv oe oA odarég agieg 83 84 34 55
‘E€oba data feed yia Inbroker Plus 460 481 0 5
Zuvolo 543 565 34 60

5.33. IAIOXPHZIMOIMOIOYMENA ENZQMATA MNATIA KAI AYAA MNEPIOYZIAKA
2TOIXEIA

H avamooBeotn afia twv mayiwv tou Opidou avad ktrplo katd tnv 31.12.2017 mapoucLEleTal CUVOTTTIKA OTO
TAPAKATW TIVaKAL:
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ATHEX

Xpnuauotnpio Abnvev

AvdAuon nayiwv Opilou ava katnyopia napoucioong otnv Katdotaon Owkovopikng @éong tng 31.12.2017

18Loxpnoponolovpeva Ensv&lﬁcslg o€
akivnta
KTI"]pl({ Ktiplo Ka'tot'Jvn Sivolo Ktiplo Mayep
NA.ABnvwv (©g0/vikn) (onp.5.36)
ESadLkéG EKTAOELG 3.000 1.500 4.500 1.000
Ktipla-Texvikd €pya 15.562 358 15.920 1.791
Metadoptkd péoa 7 7
HAEKTPOVIKG cuoTAuaTA 799 799
TnAem/kog kat A\ounog EOMALOUOG 239 239
Aula TiEpLOUGLOKA oTOLXElDL 6.084 6.084
Z0volo 25.691 1.858 27.549 2.791

AvdAuon rayiwv Opilou ava katnyopia rapoucioong otnv Katdotaon Otkovoutkng Oéong thg 31.12.2016

18Lo0xpnoponoovpeva ETI:EV&II'JOELQ o€
akivnta
Ktr']pu? Ktiplo Ka'toﬁvn Sivolo Ktiplo Mayep
A.ABnvwv (©<0/vikn) (onp. 5.36)
ESadIKEC EKTAOELS 3.000 1.500 4.500 1.000
Ktipla-Texvikd €pya 16.537 454 16.991 1.996
Metadoptkd péoa 17 17
HAEKTPOVIKG ouoTAuaTA 935 935
TnAen/kog kat Aoutog EOMALOUOG 264 264
AUAQ. TIEPLOUGCLAKA OTOLXELDL 5.440 5.440
Z0volo 26.193 1.954 28.147 2.996

Ta EVOWMATA KOL TA 00wt Tyl Tou Opihou katd tnv 31.12.2017 kat 31.12.2016 avaAlovtal wg e€NG:

OMIAOZ ATHEX ENZQMATA & AZQMATA NATIA
ESadikég Ktipla kot Mnx/t('J. & Metadopikd Emn}\a’ Kot Acwparta g
EKtdoel TEXVIKA £pyal Nourog Méoa Aourée naya Eovolo
< X pY E§omA. €§oMALOpOG v
Aia KTHoEWG KoL
QAMOTILACEWG KOTA TV 4.500 26.991 800 165 7.317 7.866 47.639
31.12.2015
Mpoobrikeg meptodou 2016 15 0 5 1.050 1.423 2.493
Mewwoelg meptddou 2016 (132) (673) (2) (652) (818) (2.277)
Aéia KTHoEWG KaL
AMOTIHAOEWG KATA TV 4.500 26.874 127 168 7.715 8.471 47.855
31.12.2016
JUCOWPEUUEVEG ATIOOBECELS
Kot Ty 31.12.2015 8.941 800 136 6.774 2.657 19.308
AnooBéoelg neplodou 2016 1.074 0 17 394 1.192 2.677
Meiwon cUGOWPEUHEVWV
anooBéowy 2016 (132) (673) (2) (652) (818) (2.277)
JUCOWPEUUEVEG ATIOOBECELS
Korté Ty 31.12.2016 9.883 127 151 6.516 3.031 19.708
AvanooBeotn aia
Kot tnv 31.12.2015 4.500 18.050 29 543 5.209 28.331
Kotd tnv 31.12.2016 4.500 16.991 17 1.199 5.440 28.147
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Xpnuauotnpio Abnvev

OMINOZ ATHEX ENZIQMATA & AZQMATA NATIA
M E;
ESadikég Ktipla kat 'lX/T?l & Metadopikd mrtha' ot Acwparta .
EKTAOoEL TEXVIKA €pya Nowog Méoa Aowrde maylo R
S X Py E§omA. e§omALGpHOG v
Aia KTAOEWG KoL
QAMOTILACEWG KATA TV 4.500 26.874 127 168 7.715 8.471 47.855
31.12.2016
MpocBnkeg meptodou 2017 0 5 0 0 225 2.031 2.261
Aia KTAOEWG KoLl
QAMOTILACEWG KATA TV 4.500 26.879 127 168 7.922 10.502 50.098
31.12.2017
JUCCWPEVHEVEG ATIOCBECELS
Kowé Ty 31.12.2016 0 9.883 127 151 6.516 3.031 19.708
AnooBécelg neplodou 2017 0 1.076 0 10 382 1.387 2.855
Melwon cUCCWPEVUEVWY
anooBéowv 2017 0 0 0 0 (14) 0 (14)
JUCCWPEVMEVEG ATIOCBECELS
Karté Ty 31.12.2017 0 10.959 127 161 6.884 4.418 22.549
AvanooBeotn agia
Koata tnv 31.12.2016 4.500 16.991 0 17 1.199 5.440 28.147
Kotd tnv 31.12.2017 4.500 15.920 0 7 1.038 6.084 27.549
Ta EVOWMATA KoL Ta 0owpata mayla tng Etatpelag katd tnv 31.12.2017 kot 31.12.2016 avaAvovtal wg eEAG:
ATHEX ENZQMATA & AZQMATA NATIA
ESadikég Kripia kat MnX/“,l & Metadopikd Emn)\a' ot Acwparta g
EKTAOEL TEXVIKA Epyal Nouog Méoa petaes Tyl EUiehe
S X Py E§omA. e§omALopHOG v

Aia KTHoEWG KaL
QAMOTILACEWG KOTA TV 0 0 103 154 5.243 5.841 11.341
31.12.2015
Mpoobrikeg meptodou 2016 0 15 0 5 817 901 1.738
Mewwoelg eptddou 2016 0 0 0 0 (290) (162) (452)
Aia KTHoEWG KoL
QAMOTILACEWG KOTA TV 0 15 103 159 5.770 6.580 12.627
31.12.2016
ZUCCWPEVHEVEG ATIOCBECELS
Katd Ty 31.12.2015 0 0 103 130 4.854 1.673 6.760
AnooBéoelg neplodou 2016 0 0 0 16 306 956 1.278
Meiwon cUGOWPEUHEVWV
arooBéowy 2016 0 0 0 0 (290) (162) (452)
JUCOWPEUUEVEG ATOOBECELS
Katd Ty 31.12.2016 0 0 103 146 4.870 2.467 7.586
AvanooBeotn aia
Kot tnv 31.12.2015 0 24 389 4.168 4.581
Kotd tnv 31.12.2016 15 13 900 4.113 5.041
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ATHEX ENZIQMATA & AZQMATA NATIA
M & ‘EruunA
ESadikég Ktipla kot nX/“,l Metadopikd T a' Kat Acwparta ,
EKTaoeL TEXVIKA €pyal Nowog Méoa Aowmdg maylo Z0voho
S X Py E§omA. €§oMALGOG U

Aia KTAOEWG KoL
QUMOTIHAOEWG KATA TNV 0 15 103 159 5.770 6.580 12.627
31.12.2016
MpocBnkeg meptodou 2017 0 0 0 0 148 1.036 1.184
Mewwoelg meptddou 2017 0 0 0 0 0 0 0
Aia KTAOEWG KoL
QAMOTILACEWG KATA TV 0 15 103 159 5.918 7.616 13.811
31.12.2017
JUCCWPEVMEVEG ATIOCBECELS

, 0 0 103 146 4.870 2.467 7.586
Kkata tnv 31.12.2016
AnooBéoelg meplodou 2017 0 1 0 9 282 1.074 1.366
Melwon cUCCWPEVUEVWY

. 0 0 0 0 0 0 0

anoocBécwv 2017
JUCCWPEVHEVEG ATIOCBECELS
Kot Ty 31.12.2017 0 1 103 155 5.152 3.541 8.952
AvanooBeotn agia
Kota tnv 31.12.2016 0 15 13 900 4.113 5.041
Katd tnv 31.12.2017 0 14 4 766 4.075 4.859

3Ta MOOA TWV ACWUOTWY Taylwv cupmnepthapBavovtal mood €890 xtA. yla Tov Opho kat €607 XA yla tnv
Etalpeia mou adopolv kedpalatonoinon damavwyv (dnuoupyia CAPEX) yla Tnv avamtuén cuotnudtwy Tou

OuiAou (onu. 5.20) yia to £€tog Tou 2017.

H Atoiknon tou OpiAou ekTipd 6Tl 6ev UTTAPXOUV EVOEIEELC aMOPELWONG YLla Ta LOLOXPNOLUOTIOLOUUEVA KTipLaL

KOl yLa TI¢ emevSUOELg o€ akivnta.

Kata tnv 31.12.2017 dev udlotavral epmpaypata Bdpn ent twv mayiwv otolxelwv Twv Etatpelwv tou Opilou.

5.34. ENENAYZEIZ ZE AKINHTA

Ktiplo (Axapvwv kat Mayep)

H avanodoBeotn afla twv Emevéloswv og akivnta yla tov Optdo kat tnv Etatpeia kotd tnv 31.12.2017 Kkat

31.12.2016 mapoucLAleTaL OTOV TAPAKATW TIVAKAL:

OMIAOZ-ETAIPEIA

ZUvolo

Aia KTHOEWG KoL AMOTIHACEWG Katd thv 31.12.2015 6.198
MpooBrikeg meptodou 2016 0
Mewwoelg eptddou 2016 0
Aia KTNOEWG KoL AMOTIHNCEWG Katd thv 31.12.2016 6.198
JUCOWPEVHEVEG anooBéoeLg katd tnv 31.12.2015 2.998
AnooBéoelg neplodou 2016 204
JUCCWPEVHEVEG anooBéoelg Katd tnv 31.12.2016 3.202
Avanoofeotn afia

Kkata v 31.12.2015 3.200
kota tnv 31.12.2016 2.996
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OMIAOZ-ETAIPEIA

ATHEX

Xpnpauotnpo ABnvwv

Z0volo
A§ia KTAOEWG KoL AMOTIHACEWG Katd thv 31.12.2016 6.198
MpocBnkeg neptodou 2017 0
Mewwoelg neptddou 2017 0
Afia KToEWG KA L AMOTIUACEWG KAT& TV 31.12.2017 6.198
JuoowpPEeUPEVEG anooBéoelg katd tnv 31.12.2016 3.202
AnooBéoelg meplodou 2017 205
Meilwon cucowpeupévwy anooBéowv 2017
JUOOWPEUHEVEG antooBEoeLg katd tnv 31.12.2017 3.407
AvanooBeotn agia
katd tnv 31.12.2016 2.996
Kotd tnv 31.12.2017 2,791
H avamnoofeotn afla twv EMeVEUTIKWY QKLVATWV IIPOCEeYYLleL TNV eUAoyn agla.
5.35. ZYMMETOXEZ & AOINEZ MAKPOMPOOGEZMEZ ANAITHZEIZ
OMIAOZ ETAIPEIA

31.12.2017 31.12.2016 31.12.2017 31.12.2016
Juppetoxn oe A.N.N.A. 1 1 1 1
JUUMETOXN OE BUYATPLKEG 0 0 57.880 57.880
ATOBEATIKO SLOXELPLOTIKAG EMLTPOTIAG 11 11 0 0
Anaitnon amno Buyatpikég Aoyw stock options 0 0 227 227
Eyyunoeig pobwoswv 56 56 10 10
Zuvolo 68 68 58.118 58.118

H avdluon Twv CUUPETOXWV TG UNTPLKAG Etalpeiag os Buyatpikég Etalpeleg tou Oupidou tnv 31.12.2017

eudaviletal mapakdTw:

% Queong
GUMUETOXAG

ATHEXCSD
(mpwnv XKO)

ATHEXClear

ApLOUOG HETOXWV
€Ml Tou cUVOAOU

802.600 / 802.600

8.500.000/
8.500.000

ZYNOAO

Kdotog Kdotog
31.12.2017 31.12.2016
32.380 32.380
25.500 25.500
57.880 57.880

H Etalpeila amo tn cuppetoxn tng otn Buyatpikry ATHEXCSD ewoémnpate pepiopata oto 2017 Ooug €802.600
(802.600 petoxég x € 1,00 ava petoyn), mou adopouv tn Xprion 2016. To avtiotolyo mepovo Slaotnua eixe
glompael pépopa UPoug €4.013.000 (802.600 petoxec X €5,00 ava petoxn) mou adopouvios ) xprion 2015.

5.36. NEAATEZ KAI AOINEZ EMNOPIKEZ ANAITHZEIZ

‘OAec oL amottioelg sival BpaxumpoBeopeg Kal, w¢ €k ToUutou, Sev amatteitol mpoe€ddAnon Katd tnv
NUEPOUNVIA TNG KATAOTAONS TNS OLKOVOULKAG Béong. H avdAuon Twv TEAATWY KAl TwV AOUTWY ATMOLTHOEWY

TIAPOUCLALETOL OTOV MAPAKATW TIVAKOL:
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OMINOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016

Mehdteg 7.421 8.088 3.917 4.434
Mehdteg Ophikol 0 0 251 111
Melov: tpoPAEPeL yia emiodaleic amaltioelg (3.571) (2.971) (1.894) (1.694)
KaBapég eUmopLKEG AMALTHOELG 3.850 5.117 2.274 2.851
NOUTEG QmALTAOELG

;‘Ilc;tpotkpottou MEVOG POpOG LEPLOUATWY TIPOG cUUP NPLOKO 4721 4.721 4.421 4.421
®dpoc (0,2%) (2) 2.528 2.444 0 0
Anaitnon Népou EK 453 453 453 453
MNapoakpatnOévteg popot katabéoewv 52 103 26 72
éeéou)\euueva €coda-MNporminpwpéva un dedouAeupéva 351 206 310 123
£€oda (3)

Eyyuntikn emiotoln empopd. oepvapiwv EXNA 0 185 0 185
Nourol apakp/vteg pdpot 30 21 20 13

1A X ) EAE . 5.

ESOKQWBOM Lapopwv Poporoykou EAéyyxou (onu. 5.47) 983 1.559 983 1.559
Xpewoteg Stadopol (5) 113 415 441 394
ZUVOAO AOUTWV QOLTCEWV 9.231 10.107 6.654 7.221
Anaitnon ®oépov Elcodnpatog (6) 168 3.312 464 1.052

(1) Adopa tov mapakpatnBévrta ¢opo peplopatog mou petadépbnke otnv Etalpsia amd tnv mpwnv
Buyatpikn Tou Xpnuatiotrplo ABnvwv A.E. O cupdndLopog tou pdpou otapdtnoe to 2014.

(2)

H amaitnon ¢épou mwAnoswv emi twv ocuvaAhaywv mou amod 1/4/2011 Swapopdwdnke os 0,20%.

Amodidetal amno ta PEAN oto T+2, eVvw opLopEVa EAN eKpeTAA eV ovVTAL TO Sikalwpa va arodibouv to
dopo edanal otnv ATHEXCSD tnv tpitn epyaciyn nuépa amo tn AAén Tou Urva mou €ywvav ol

ouVaAAQYEC.

(3)

Adopad tokoug tomobetrioewv Slabeoipwyv kat poPAedn ecdbou umnnpeoiag data feed yia to tétapto

Tpipnvo tou 2017 to omolo tipoloyrnBnke to 2018.

(4)

To evarmnopeivav unoAouno, Petd Tov cupNdLoUo pe GOpoug MANPWTEOUG, ATtO TNV TPOKATAPBOALKN

TIANPWUA Tou $Opou Tou kataloyiotnke yia Tov popoloyLko €heyxo tng EXAE 2008-2010 (onp. 5.47).

()

YToUC AoumoUG XPEWOTEG MePAAUPBAVETAL HETAEY AAAWV Kall, ATTALTAOELS Ot eVOiklo KTnplou Mayep

€49 Y\ KaBwg Kol oxpewoTATWS KataBAnBeic pdpog Loug €13 xIA., anaitnon amod EXEA €21 y\. kat
anaitnon and Xpnuatiot)plo Evépyelag €31 xA. Tla tnv etapeia mepthapBavetal emmAéov moco
€321 y1\. mou adopd anaitnon xpnuotikol Stakavoviopuou XNET amd tnv ATHEXCSD.

(6)

O Oulog epdavitel amaitnon $opou €168 XA. To omolo TPoEPXeTal Katd €66 Y. amd TNV

ATHEXClear, peiov €387 xI\. umoxp£won amo thv ATHEXCSD kal €489 yIA. amno tyv puntpiki ATHEX. Me
31.12.2016 n amaitnon ¢opou avepxotav oe €3.312 xW\. kot adopouoe katd €1.254 xA. v
ATHEXClear, €1.006 ytA. tnv ATHEXCSD kat €1.052 xtA. Tnv untpwkn (onp. 5.47).

OLtpoPAEPeLg yLa emodaAELS ATIOLTAOELG AVOAUOVTAL OTOV TOPOKATW TtivaKa:
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MpoPAéYeLg yia emiopaleic AMALTAOELG ‘Opdog Etatlpeia
YrniéAowro 31.12.2015 2.148 1.694
MNpooBetn mpoPAen oto 2016 824 0
YrniéAouro 31.12.2016 2971 1.694
MNpooBetn mpoPAedn oto 2017 600 200
YrtoAouro 31.12.2017 3.571 1.894
Mapakdtw ylvetal SLaxwpLoHog Twy anattioswy tou Ouilou kal tng Etalpeiag oe:
a) Mn AnéunpdBeopeg
B) An€unpdBeopeg xwplg onuavtiko kivéuvo abétnong
¥) An&unpoBeopeg e onuavtko kivbuvo abgtnong
OMINOZ 31.12.2017 31.12.2016
q Xwpl M Xwpl M

AwoBabpicelg wp'u.; s wp'lq 8

anouciwon | anopsiwon | anousiwon | anopeiwon
Mn AnéumpdBeopeg 3.258 0 3.529 0
An&mpoBecES XWPLG ONUAVTLKO Kivouvo aBEtnong 592 0 1.588 0
An§utpdBeopeg pe onuavtiko kivbuvo abétnong 0 3.571 0 2.971
Mpo npoBAéPewv 3.850 3.571 5.117 2.971
Meiov: mpoBAéYeLg yia amopeiwon aélag 0 3.571 0 2.971
Meta npofAéPewv 3.850 0 5.117 0
ETAIPEIA 31.12.2017 31.12.2016
AwoBabpicelg pr,lq Mf’ pr,lq M'?

anouciwon | anopsiwon | anousiwon | anopsiwon
Mn AnéumpdBeopeg 2.130 0 2.185 0
AnémpbBecEG XWPLG ONUAVTLKO Kivouvo aB£tnong 143 0 666 0
AnémpbBeceg e ONUAVTLKO Kivouvo aB€tnong 0 1.894 0 1.694
Mpo npoBAEPewv 2.273 1.894 2.851 1.694
Meiov: mpoBA£YeLg yia anopeiwon aélag 0 1.894 0 1.694
Metd npoBAEPewv 2.273 0 2.851 0

JTIG MAPAMAVW ATALTAOELG cupmeptAapBavetal anaitnon anod to EAANViko Anpocto Uoug €1.961.760 yia tnv
omoia £xel oxnuoatiotel mpoPAePn anopeiwong moool €1.545.150.

H Aoylotikn a€ia Twv mopamdvw amattroewy avTkatontpilel tnv eVAoyn afia Toug.

5.37. AIAGEZIMA NPOz NOQAHZH XPHMATOOIKONOMIKA MNEPIOYZIAKA
2TOIXEIA

Ytnv Katnyopia twv Slabgotpa mpog wANon XpNULOTOOIKOVOULKWY TIEPLOUGCLAKWY OTOLYXELO AVKOUV OL UETOXEG
™¢ Tpamelag MMelpolwg TOU OMOKTHONKAV O QVILKOTACTOON TwV OUOAOYywvV TG idlag Tpdmelag mou
Slatnpovos otnv Katoxi tou o Opthog. Juykekpluévo amoktiOnkav 13.365.316 petoxéc tng Tpamelag
Melpalwg pe ovopootikn T €0,30 avd petoyrn Kat cuvoAikn agia €4.009.594,8.

H onuavtiky peiwon thg eVAoyng afiog os oxeon pe tnv ofla KTAONG TNG TLUAG TNC UETOXAC TTOU ONUELWONKE
OTO TIPWTO evvedpnvo tou 2016 (Tt 30.9.2016 €0,134), amote)ei £vbelln amopeiwong. Na autd to Adyo n

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL) 126



>

~
v

ATHEX
ETHXIA OIKONOMIKH EKOEZH 2017 Xonpatotripto ABnvev

Etatpeia/o Ophog clpudwva pe to AAN 39 eniBdpuve Ta AMOTEAEOUATA TNG TIEPLOSOU KAl CUYKEKPLUEVA TOV
Aoyaplacpo MpoPAEPELS ylat UTTOTIUNON CUMUETOXWY Kol Xpeoypddwy Le To mooo €2.219 xA. mou adopd thv
npoPAedn amopeiwong xpeoypddwy Twv HeToxwv g Tpdmelag MNepatw and v nUepoUNnvia tg apxLkng
KTong. AnAadn oto mood Twv €2.219 YA, mepAapBAveTaL TO TOCO NG {NULAG amotiunong tng xpnong 2016
€1.925 XA\, Kat To Mooo TNG {nuiag vPoug € 294 A Tou eixe kataxwpnBel ota Aound cuVoAlkd eLcodnpaTa
katd tnv 31.12.2015 to omnoio petadépbnke ota anoteAéopata to 2016.

Kata tnv 31.12.2016 n twun tng petoxng avékaue ota €0,209, opwg n Betkny Stadopd twv €1.002 XA Sev
pelwoe ™ InuLd, ala cudwva pe to AATM 39 petadépOnke ota Aod GUVOALKA ELcodrpaTA.

Tnv 31.7.2017 n Tpanela Newpaiwwg €kave reverse split tng peTtoxng tg audvovtag avtiotolxa Kal thv
OVOMOOTIKA NG afla mapdAAnAa pe Tn pelwon Tou aplBuol petoxwv. Etol tnv 3.8.2017 n Etaipeia Si€bete
668.265 LETOXEG LE VEO KOOTOG KTrjong ta €6,00 ava PeToxh.

Tnv 31.12.2017 n A tng LeToxng €kAeloe ota €3,07 KOTA CUVETIELD TO GUVOAO TNG QTOTIUNONG TWV UETOXWV
™¢ Tpamnelag Newpawwg Stapopdwbnke ota €2.051.573,55, spudavidoviag {nuia €742 x\. oe oxéon HUE TNV
amotipnon tng 31.12.2016 (€2.793.351,04) n onola epdaviletal otov mivaka AOUTWY CUVOALKWY ELGOSNUATWY
(0ClI), cuudwva e to IAS 39, peLwVOVTAG ETOL TO OXETIKO AOBEUATLKO TToU £lXE oxnuaTiotel tnv 31.12.2016.

H kivnon ¢ a&lag twv petoxwv g Tpamelag MNelpatwg avaAleTal we e€NC:

OMINOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
YroAouro apxng xpnong 2.793 3.716 2.793 3.716
. Znui . , ,
Kepdn / ( np’ueq ) anod omo’uunon otng ouuue'toan (1.925) (1.925)
QVAYVWPLOUEVEG OTNV KATAOTOON AOTEAECUATWY
Képdn / (Znuie ) amd antotiunon otng suppetox (742) 1.002 (742) 1.002
QVAYVWPLOUEVEG OTNV KATAOTOON OUVOALKOU EL00SHUATOG
YrnoAoumno téAoug Xpriong 2.052 2.793 2.052 2.793

5.38. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta &laBéolpa tou Opilou TomoBetolvtol ot PpPayuxpOVieG ToKoPOpeg €emMevOUOEL WUE OKOMO Vva
peylotomnolnBouv ta odéAn, cUpbwWvA TTAVTA HE TNV TIOALTLKI) TTOU XOpACOETAL armd T EMLTtpor) ITpatnylkwy
Emevéloewv tn¢ Etaupeiag kat tou Opilou. And TG TonoBetioslg Twv Stabecipwy oe Bpayuxpoveg TOKodDOpPES
enevuoelg, o Oplog eixe €é0o6a €321 xIA. to 2017 (2016: €577 xI\.), evw yla TNV Etaipeia ta avtiotolya écoda
nrav €180 xA. (2016: €407 x1\.).

INUAVTIKO pépog (35,7%) twv Stabeoipwyv Ouilou Adyw tng mpooappoyng tng ATHEXClear otov Kavoviouo
EMIR tomoBetouvtal aotnv Tpamnela tng EAAGdoG.

OL kataBéoelg Tou Opidou otnv TTE gixav apvntiko emtdkio 0,3% amd tnv 9/12/2015 kal apvntiko 0,4% amod
v 16/3/2016 kat £melta.

Ta €€06a Kot oL TpopnBeLeg Twv Tparmelwy yLa To 16to Stadotnua avilBav o €166 YA (2016: €131 x1A.) yia tov
Outho, evw yla tnv Etatpeia ntav €49 yi\. (2016: €20 xA.). H avaAuon twv dtaBscipwy tou Oupilou éxel wg

g8ne:

OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Katabéoelg otnv Tpamela tng EAMaSog 30.685 28.101 0 0
Katabéoelg 0ewg oe epumopkég Tpameleg 2.036 31.092 1.246 30.505
MNpoBeopiakég Katabéoelg < 3Mnvwv 53.119 40.806 32.722 23.037
Tapeio 11 18 2 5
Zuvolo 85.851 100.017 33.970 53.547
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5.39. AIAGEZIMA TPITQN ZE TPAMEZIKOYZ AOTAPIAZMOYZz OMIAOY

Ouolaotikd amoteAel évav Aoyoplaopud mAnpodopnong twv achalelwv mou AapPdvel and ta MEAn g n
ATHEXClear ylo TNV ayopd Twv Mapaywywv Kal amod tnv 16.2.2015 kot PeTd kot Twv aflwv. H ATHEXClear
Slaxelpiletal ¢ aodaleleg Twv MeAwv oL omoleg oUUdwvA PE TNV EMEVOUTIKA TIOMTIKA KaTaBEoewv
tonoBetouvtal otnv TrE.

H edapuoyn tng emevdutikng moAwtikng tng ATHEXClear &ekivnoe tautdypova He TtV €KKivnon tou véou
povtélou ekkaBapilong kat Staxelpiong Kwduvou tng ayopdg moapaywywv, tv 1.12.2014. To mood twv
€157.598 xA. mou epdaviletal KatwTépw ylo tnv 31.12.2017 kou €206.080 xWA\. ywa tnv 31.12.2016
amnewkovilovtal otnv Katdotaon Owkovoukng Oféong tng 31.12.2017 kou w¢ 31.12.2016 avrtiotolyo Kot
adopoUlV amoKAELOTIKA 0 AOPAAELEG TNG ayopAs afLwv Kat tapaywywv kabwg kat X-NET (BA. onu. 5.45).

OMINOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Mepideg Ked. Ekkabaplong Ayopag A¢Lwv 10.475 15.726
MNpbooBeteg Aodaheteg Ked. EkkaBaplong Ayopadg A¢lwv 99.325 145.202
Mepidec Ked. EkkabBapiong Ayopadg Mapaywywv 8.685 8.207
Ezig?z)rveivAod)d)\aeq Ked. EkkaBaplong Ayopdg 37,548 35.717 0 0
Eyyuvodooia peAwv oe petpntda X-NET (1) 1.565 1.228 1.565 1.228
AwoBcopa Tpitwv 157.598 206.080 1.565 1.228

(1) OL Andbeioeg aodaleleg otnv Etalpeia yia tnv ayopd tou XNET otic 31.12.2017 tnpouviav ot
Aoyaplacpolg EUTTOPLKWY TpaTtelwy.

H edappoyr] Tou véou UOVTEAOU OtV ayopd aflwv oUpdwva pe tov Kavoviouo EE 648/12 mou adopd to
Kedalato EkkaBaplong kat eyyunoewv MeAwv yla tTnv ayopd aflwv tébnke os Loy tv 16.2.2015.

5.40. ANABAAAOMENH ®OPOAOTIA

Ot Aoyaploopol twv avaBarlopevwv popwv avaluovrat we ENG:

OMIAOZ ETAIPEIA
AvaBaAiopevn Dopoloyia 31.12.2017 31.12.2016 | 31.12.2017 31.12.2016
AvaBolopeveg GOPONOYIKES ATIALTOELG 1.241 983 1.173 915
AvaBolopeveg GOPOAOYLIKEG UTIOXPEWOELG (1.568) (1.711) 0 0
s6volo (327) (728) 1.173 915

H avaAuon tTwv avoBaAAOUEVWY OMALTAHCEWV KoL UTTOXPEWCEWV atov OptAo avaAletal we £€NG:
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ATHEX

Xpnuauotnpio Abnvev

NPOBAE
AKINHTA A:PACI)\?)I:IEZU;IEI:IZ AOINES ZHMIEZ NQAHZHZ WH
AvaBal\opeves popoAoyIkEg AIQMATA ErKATAZTAZ KAl MPOBAE XPEQIPAOQN ANOTIM s6volo
QTOUTACELG NATIA EIZ ANOZHMIQSHS WEIS NMPOHIOYMENQN HZHZ
EZOMNAIZMOZz NPOZQMNIKOY XPHZEQN MET':)XQ
YniéAouro 1/1/2016 64 116 519 785 136 85 1.705
(Xp€won) / niotwon anoteAeopdtwy (4) (19) 14 44 0 0 35
Xoi . p
( pswon’) /mo’twcn Aounwv 0 o 4 0 0 (85) 81)
OUVOALKWV 008wV
YnéAouro 31/12/2016 60 97 537 829 136 0 1.659
(Xp€won) / niotwon anoteAeopdtwv (9) (31) (6) 58 0 0 12
(Xpswon’) / mo’twcn Aounwv 0 0 9 0 0 0 9
OGUVOALKWV 008wV
YnéAouro 31/12/2017 51 66 540 887 136 0 1.680
MPOBAEWEIZ
) ) AKINHTA ANAAOTIZTIK [POBAEWH
AvaparAopeves popoAoyikég AZQOMATA ErKATAZTAZ HZ KAI NOIMNEZ AMOTIMHEH s6volo
UTIOXPEWOELG NATIA EIZ AMNOZHMIQZ | MPOBAEWEIZ s METOXQN
EZOMNAIZMOZ HZ
nPOzQMNIKOY
YrnéAouro 1/1/2016 (2) (2.261) 0 0 0 (2.263)
Xpéwon / (nictwon) anoteAeopdtwy 2 165 0 0 0 167
Xpéwon / (mo‘,:won) Aoutwv 0 0 0 0 (201) (291)
GUVOALKWV 008wV
YnéAouro 31/12/2016 0 (2.096) 0 0 (291) (2.387)
Xpéwon / (mictwon) anoteAeopdtwy 0 165 0 0 0 165
Xpéwon / (mo‘,:won) Aouwv 0 0 0 0 215 215
GUVOALKWV 008wV
Ynéouro 31/12/2017 0 (1.931) 0 0 (76) (2.007)
H avaAuon twv avaBar\OUeEVWY amaLTAOEWVY KAl UTIOXPEWOEWY 0TV ETalpeia avaluetal wg e€nG:
NMPOBAEWEIZ ZHMIEZ
AKINHTA ANANOTIZTIK NQAHZHZ MPOBAEWH
AvaBaMSpeveg popohoyikég ASOMATA | ETKATASTAZ HE KAI AOIMNES XPEQIPADQ ZHMIAS -
ATAUTACELS NATIA EIZ AMNOZHMIQZ | NPOBAEWEIZ N AMNOTIMHZH
EZONAIZMOZ HZ NPOHIOYM. 2 METOXQN
nPozQNIKOY XPHZEQN
YrniéAowo 1/1/2016 0 117 274 636 136 85 1.248
(Xpéwon) / mictwon anoteAeopdtwy 9 (20) 8 44 0 0 41
(Xpsu)on’) /nLq’rwon Aoutwv 0 0 3 0 0 (85) 82)
GUVOALKWV £006WV
YrniéAowo 31/12/2016 9 97 284 680 136 0 1.207
(Xpéwon) / mictwon amoteAeopdtwy 3 (31) 41 24 0] 0 37
(Xpewon’) /nlqrman Aoutwv 0 0 6 0 0 0 6
GUVOALKWV E006WV
YriéAouto 31/12/2017 12 66 331 704 136 0 1.249
NMPOBAEWEIZ
. ) AKINHTA ANANOTIZTIK [POBAEWH
AvapalAopeveg dopoloyikég AZQOMATA EFKATAZTAZ HZ KAI NOINEZ AMOTIMHEH s6volo
UTTOXPEWOELS NATIA EIz AMOZHMIQZ | MPOBAEWEIZ s METOXQN
EZONAIZMOZz HZ
nPOzQMNIKOY
YnoéAowto 1/1/2016 (2) 0 0 0 0 2)
Xpéwon / (niotwon) anoteAeopdtwy 2 0 0 0 0 2
Xpéwon / (nlo‘Fwon) Aoumwv 0 0 0 0 (201) (291)
GUVOALKWV E0O8WV
Ynoéhouto 31/12/2016 0 0 0 0 (291) (291)
Xpéwon / (niotwon) anoteAeopdtwy 0 0 0 0 0 0
Xpéwon / (nlqwan) Aomwv 0 o o 0 215 215
OUVOALKWV E0O6WV
YnéAouro 31/12/2017 0 0 0 0 (76) (76)
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Ta Aoutd otoleia adopolv otov avahoyolvta GOpo MOU TPOKUTITEL ATO TNV OITOTLUNGCN CUUUETOXWV Kol
xpeoypadwv.

O avaparopevog $opog eloodruatog umtohoyiletal pe BAon T mPoowpPLVES SLadOoPES OL OMOLEG TIPOKUTITOUV
METAEL NG AOYLOTIKAG a&loG TWV TIEPLOUCLOKWY OTOLXELWY KAL TWV UTIOXPEWOEWY, TIOU EPIAABAVOVTAL OTLG
OLKOVOULKEG KOTAOTAOELG Kal TNG dopoAoylkng aflag mou amodidetal o autd ocUpdwva Pe TN GopoAoyLKN
vouoBeoia.

H xpéwon yia avapoaArlopevous ¢opoug eloodnpatog (avaBallopevn dopoloyikny umoxpéwon) otnv
Kataotaon ZuvoAikol Elwcodrpatog (OCI) mepléxel TG mPoowpLlveEG GoPOoAOYLKEG SLAPOPEG TTIOU TIPOKUTITOUV
KUPLwG amo AoyloBévta écoba-képdn ta omola Ba popoloynBolv oe peANoOVTLKO xpovo.

H miotwon yla avapBoaAiopevous doépoug (avaBarlopevn dopoloyikr amaitnon) mepLEXEL KUPLWE TIPOCWPLVEG
dopohoyikéG SLapopEC TIOU TPOKUTITOUV AT CUYKEKPLUEVEG TIPOPAEPEL;, oL omoieg elval ¢opoloyikd
EKTIEOTEEG KOATA TNV TPAYUOTONOINON TOUG. XPEWOTLKA KOL TILOTWTIKA uttoAouna avaBaAlopevng dpopoloyiag
ocupdnoilovratl otav umapxel vouLka Loxupd Sikaiwpa cupdndlopol kot ol avaBaAAOpeveG GOPOAOYLKEC
QUTALLT OELG KAl UTIOXPEWOELG adopouV o€ POPOUC ELCOSHLATOC ELOTIPATTOUEVOUC Ao TNV GOPOAOYLKN ap)Xh.

5.41. METOXIKO KEDAANAIO KAl ANOGEMATIKA

o) MetoxLko kepaAato

H A’ EmavaAnmruikn Teviky Zuvéleuon twv UETOXWV TNG 9.6.2017 amoddoioe TNV €k véou emiotpodr €0,24
OTOUG UETOXOUC LLE LOOTIOON HELWON TNEG OVOUACTLKAG TLUAG TNG METOXAG KaBwG Kal akupwon 4.769.563 1&lwv
petoxwv tn¢ Etalpeiag. Etol, 1O petoxlkd Kedpdlawo tng Etalpeiag Siapopdpwbnke ota €50.903.160
Slapolpevo og 60.599.000 PETOXEG OVOLOOTIKAG TLUNG €0,84 ava HETOXN.

, . OVOMOOTIKN TLUNA MetoxLko , a
ApLBpog Metoxwv (€) Kedbdhao (€) Yriép to aptio (€)
ZYNOAO 01.01.2016 65.368.563 1,30 84.979.131,90 157.084,15
|V|€’L(.00I’] MetoxwoU kedaAaiou (0,22) (14.381.083,86)
(lobviog 16)
Zuvolo 31.12.2016 65.368.563 1,08 70.598.048,04 157.084,15
Meiwon MetoxikoU kedpaAaiou
(Mtiog 17) (0,24) (15.688.455,12)
Zuvolo 65.368.563 0,84 54.909.592,92
Meiwon Metoxwou kedaaiou péow (4.769.563) 0,84 (4.006.432,92)
akUpwong 16iwv Metoxwv
Zuvolo 31.12.2017 60.599.000 0,84 50.903.160,00 157.084,15

Ye ouvéxela g amo 20.5.2015 amodaong 2. twv Petdxwv tng Etaipeiag €fexivnoe n évapén tou
TIPOYPAUUATOG ayopds L6lwv petoxwv tng Etalpeiag kot ohokAnpwOnke tov AmpiAto tou 2017. (BA. mopakdTtw
on. y).

B) AnoBspatika
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OMINOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Taktiko arnoOepatiko (1) 29.392 29.336 28.116 28.116
Adopoldynta kat el6ikd dpopoloynBévta amobepatikd (2) 10.736 10.735 10.281 10.281
ArtoBepatiko 5iwv petoxwv (3) (11.681) 6.396 (11.681) 6.396
AmtoBepatikd avarpocapproyng aflag aKviTwy 15.819 15.819 14.383 14.383
Nowd (4) 5.983 5.735 5.983 5.733
EW81k6 amoBepatikod amnotipnong xpeoypadwv (5) 185 712 185 712
AmtoBspatiko amo Sik. mPoaipeong €Ml UTY. OTO TPOCWTILKO 1.385 1.385 1.336 1.337
Z0volo 51.819 70.119 48.603 66.958

(1) Toxtko amoBepatiko tng ATHEXClear €217 xtA. evw tng ATHEXCSD €1.059 x(A.

(2) Zra amoBepatikd NG KatTnyopiag autrg mepthapBavovtal anobepatikd dopoloynuéva Uoug €595
XWA\. (ATHEX €141 x\.kaw ATHEXCSD €454 i\.)

(3) H petaBoAn twv €18.076.643,77 anod tnv 31.12.2016 adopd tnv afia €23.244.794,18 twv L6lwv
LETOXWV TOU ayopdotnkav pelov Tnv afla Twv 16lwv petoxwv €4.006.432,92 mou akupwOnkav, peiov
v ala €1.162.130,00 Twv blwv PETOXWV TTIOU cuveyilel va €xeL TNV KaTox TG N Etatpeia.

(4) Adopa €61kd amoBepatiké peplopatog tou 2015 €5.696 xiA., amoBepatikd pepioparog tou 2016
U oug €247 XA\ kat amoBepatikd dopoAoynpéva pe eL6L1KO TpoTo €40 YA

(5) O Ouhog é€xeL emevbuoel péPOC Twv Olabeolpwv Tou Ot UETOXEG €lonyuévng Etalpeiag oto
Xpnuatiotrplo ABnvwv TG omolieg £xel katatafel ocUudwva pe to AAM 39 oto Xaptoduldkio Twv
xpeoypddwv Slabéoiuwy ya mwAnon. To amoTéAECHA TNE AMOTIUNONG TWV petoxwv t¢ 30.09.2016
TIou AoyLotikomouBnke w¢ damavn nmpoPAedng anotipnong xpeoypadwv aviAbe o €2.219 xIA., evw
OTO £L6LKO amoBepaTikd amotipnong xpeoypddwv AoylotikonolnOnke mooo €1.002.398,67 mou adopd
Betikny Sladopd petatd amotipnong 30.09.2016-31.12.2016 amd 1o omoio adalpédnke TOCO
€290.695,61 (mou adopd avaBarouevn dopoloyikn anaitnon 29% x 1.002.398,67) kot LeTadEpOnKe
otnv avopfariopevn doporoyia. ETol To TeAKO uTtoAoLno ou gpdaviletal tnv 31.12.2016 avépyetal
oe €711.703,06.

Tnv 31.12.2017 ol petoxég epdavioav {npia anotipnong €741.777,49 n onola AoylotikomoLn6nke oto
£181kO amoBepatikd amotipnong xpeoypddwv anod to onolo adalpédnke moco €215.115,47 (29% x
€741.777,49) xat petadépbnke otnv avaBalopevn doporoyia. Etol To TEAIKO UTOAOUTO TNV
31.12.2017 Stapopdwbnke oe €185.041,04.

v) Mpoypoppa ayopadg Léiwv HETOXWV

H Etatpeia ohokArpwoe otig 20.4.2017 v ulomoinon mpoypappatog ayopdg &iwv petoxwv (share buyback).
To MpoTeLVOUEVO TIPOYpPAUUA Eixe eykpLlBel amd Toug PeTdXouG Katd TNV 14n Taktikn Mevikr Zuvélevon otig 20
Maiiou 2015, pe toug €r¢ 6pouG:

o Ayopd petoxwv HexpL tou 10% tou petoxtkol kedpalaiou
e  EUpOC TLHWV ayopdg LSlwv petoxwv: amo €1,50 £wg €7,00
e ALAPKELA TPOYPAUUOTOG: 2 £TN (£wg TEAN Mdaiou 2017)

®  JKOTOG TPOYPAUUATOG: OKUPWON TOUAAXLOTOV Tou 95% Twv peToxwv Tou Ba amoktnBolv — to
unoAouno 5% Suvatal va StavepunBet otoug epyaldpevouc tou Opilou

To mpoypappa ayopdg iwv petoxwv Eekivnoe amo 9.2.2016 kat péxpt tv 20.4.2017 ayopdotnkav 5.020.563
METOXEG N 7,68 % TOU OUVOAOU TwV PETOXWV TNG Etatpeiag pe péon Tun ktrong €4,63 Kol CUVOALKO KOOTOG
€23.244.794.
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Ano TG mapanavw 6Leg HETOXEG TO 95% rtol 4.769.563 petoxeg akupwOnkav amd tnv A’ Emavahnmuikr Fevikn
JuvéAeuon TwWV PETOXWV TG 9.6.2017. MeTd TNV aKUPWON TWV AVWTEPW METOXWV Kol TNV HELwOn Tou
petoxwkou kedahaiov katd €4.006.432,92 otnv katoxn tng Etaupeiog mapépewvav 251.000 iSleg HETOXEC,
ouvoAknG aflag €1.161.717,49, evw 0 OUVOAKOG aplOUog petoxwv twv Etalpeiag Stapopdwdnke oTig
60.599.000 peTo)EG.

8) Kedbaharakég amattroelg

SUudwva pe tov Kavoviopd EMIR (apBpo 45 tou kavoviopol EE APIO. 648/2012) £vag oikog ekkaBdapiong
TPETEL VAL SLaTtnpel YpapUES AUVOG O TEpLMTwon aBétnong unoxpewong Léhoug (default waterfall).

SUudpwva e To apBpo 35 TWV TEXVLKWVY MPOTUTIWY YLa TOUG oikoug ekkaBdapLong umoAoyiletal To mood Twv
LOlwV MOPWV TWV KEVIPLKWY OVTLOUMBAANOUEVWY TTOU XPNOLUOTOLOUVTAL OTLG YPAUUEG AUVAG OE TIEPLITTWON
0O£TNONG UTIOXPEWONG, CUYKEKPLUEVAL:

e O KEVIPKOG avTLOUMPBAAOUEVOG SlaTtnpel KOl EMIONUALVEL XWPELOTA OTOV LOOAOYLOPO TOU, TIOGO
eldlkwv 6lwv TMOpwV yla Toug okomoug Tou avadépovtal oto apBpo 45 mapdypadog 4 ToUu
kavoviopou (EE) aptB. 648/2012.

e O KEVIPLKOG avTlouUBaAAOuevoCg UTtoOAOYILEL TO €AAXLOTO TTOGO ToU avadEpetal otnv napaypado 1
noAamAactaovtag To eAdxloto KeddAalo, MEPNAUPBAVOUEVWY TWV aAdLAVEUNTWY KEPSWV KoL
QIOBEUATIKWY YLO TOUG OKOTIOUC Ttou avadépovtal oto dpbpo 16 tou kavoviopou (EE) aptd. 648/2012
KaL tou kat’ e€ouolodotnon kavoviopou (EE) aptB. 152/2013 tng Erutponic (1), pe 1o 25%.

O KevTpLKOG avTLloupBaroevog avaBewpel To v Adyw eAAXLOTO TTOCO o€ €T oLa BAon.

Me Bdon ta avwtépw n ATHEXClear wg avayvwplopévog oikog ekkaBaplong ekmovnoe ékBeon «MeBodoloyla
YrioAoylopoU Kedbahalakwv Anaitrioswv» og ocuvepyaoia pe cupPfouloug , omou avaluetal n pebodoloyia
Tou £DAPUOOTNKE TIPOKELUEVOU vl EKTLUNOOUV Ol KEGOAALAKEG QTTALTOELG YO TLOTWTLKO Kivduvo, Kivéuvo
avtioupBaropévou, kivbuvog ayopdc, KivBuvo TEPUATIOUOU, AELTOUPYLKO KIVOUVO Kal ETUXELPNUOTLKO
Kivbuvo. H peBodoloyia mou edpapuodotnke Baoiletal ota £€n¢:

e Kavoviouog (EE) 648/2012 kau (EE) 152/2013 kau (EE) 153/2013

e  Kavoviouog (EE) 575/2013

e  FSA: Prudential sourcebook for Banks, Building Societies and Investment Firms
o BIRBU 13,4 CCR mark to market method
o BIRBU 5,4 Financial collateral
o BIRBU 3 Standardized credit risk

H ATHEXClear pe Bdon ta avwtépw UTTOAOYI{EL TAKTIKA O€ TpLpnviaia Baon kat epdavilel OTLG OLKOVOULKEG TNG
KOTAOTAOELG TIC KEPAAXLAKEG OTTOALTAOELS TIOU E€ival omapaitnTeC TPOKELMEVOU VA OVTOTTOKPIVETAL OTLG
KOVOVLOTIKEG UTIOXPEWOELG TNC.

Edv to moodv twv blwv kedohaiwv tng ATHEXClear eival xopnAdtepo amd to 110% twv Kedpalolokwy
QMALTNOEWY, ONwC TPoobloplleTal KATWTEPW, N XapnAotepo amoé to 110% twv €7,5 &Kk. «KOUTwdAL
kowvomoinong» (threshold notification) n ATHEXClear 8a amootéAAeL apéowe Kolvomoinon otnv apuodia apxn
(Erutporrg Kedbahalayopdg) kal Ba tnpel eviipepn touldylotov oe efSopadlaia Baon, LEXPL OTOU TO TOGO TOU
kebahaiov mou katéxel va UTtEpPBEL TTAAL TO KaTwdAL Kovoroinong.

O kedalatakég amnattroetg TN ATHEXClear pe nuepounvia 31.12.2017 avallovtal 6ToV MApAKATW TiVoKa:
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Kedahatakég AmaUTioELg
Eido¢ Kiwvduvou Kedaatakég
ATOULTAOELG TNG
31.12.2017

Motwtikog kivbuvog (cUvolo) 122

Ayopd Napaywywv 0

Ayopd AfLwv 0

TomoBétnon I6iwv Kedbaaiwv 122
Kivéuvog Ayopadg 0
Kivéuvog Zuvalhdypatog 0
Aettoupytkog Kivbuvog 80
Teppatiopol Asttoupyiog 3.247
Eruxetpnuatikdg Kivbuvog 1.623
Zuvolo Kepalalakwv Amoutiocewv 5.072
Notification Threshold (110% twv avwtépw Kedpalatakwv Amattioswv) 5.579
MNpooBetol Eldkoi MNopot (25% twv Kepaharakwv Antattrioswv tng 31.12.2017) 1.268

Ta 6la kedpaAata tg ATHEXClear Uoug €30,1 k. tou gudavilovral oTNV KATACTACN OLKOVOULKAG B€0NG TNG
ATHEXClear t¢ 31.12.2017 umepKaAUTTOUV TO UYPOC TwV KEDOAALOKWY QTOLTHOEWY ONMwe UTmoAoyiletal

AVWTEPW.

OL tpooBetol e161kol mopol UPoug €1.268 XA, mou uToAoyilovtal w¢ 25% eml TwV KEGOAALAKWY QAT CEWV
Katavépovtal o €693 xIA. otnv ayopd aflwv kat og €575 x\. otnv ayopd mapaywywv tnv 31.12.2017.

5.42. ENIXOPHIHZEIZ KAI AOINEZ MAKPOIMPOOEZMEZ YMOXPEQZEIZ

O Ouhoc gpdavilel moood €50 xi\. oto £tog tou 2017 mou adopd kpdtnon yia amolnuiwon (N.103/75) kat
TipoEpxeTal amo thv Etaipeia, évavtt €63 xA. TG mponyoUpevng xpnong tou 2016. H peiwon amoé to 2016
adopd v anocBeon tng emyopnynong and to Ymoupyeio Bopeiou EANGSOG tocol €13 xIA. yla tThv ayopd
TAyLou €€OTMALOOU UE OTOXO TNV powBnan tng dpactnplotntag tou ATHEXCSD otn Bopela EAGSa.

5.43. NMPOBAEWEIZ

Anolnpiwon mpoowrikol Adyw g§odou amo

v unnpeoia (on. 5.20)

MpoPAédelg Anolnpiwong
Zuvolo

Noutég mpoPAEYELg
Zuvolo

OMIAO2 ETAIPEIA
31.12.2017 | 31.12.2016 | 31.12.2017 | 31.12.2016
1.840 1.850 1.143 979
350 150 232 150
2.190 2.000 1.375 1.129
1.360 1.360 1.300 1.300
1.360 1.360 1.300 1.300

lNa tnv kivnon t™¢ anolnuiwong mpoowrikou BAéne onp. 5.20.

H kivnon twv Aoumwv mpoBAéPewv tng 31.12.2017 kat 31.12.2016 tou Opidou kat tng Etalpeiag avriotoya

avaAletat we £€N¢:

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL)
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OMINOZ n AE
MpoBAéPeLg pop EwE,LC
e ywa Aoutovg
Kw&Uvoug
YréAouro tnv 31.12.2015 0 1.360
MpocBetn mpoPAedn otnv nepiodo 150 0
YriéAouro tnv 31.12.2016 150 1.360
MpocBetn mpoPAedn otnv nepiodo 200 0
YriéAouro tnv 31.12.2017 350 1.360
ETAIPEIA n n AE
NpoBAéPerg Ber ElIJE'LC
T ywa Aoutovg
Kww8Uvoug
YriéAouro tnv 31.12.2015 0 1.300
MpooBetn mpoPAedn otnv nepiodo 150 0
YriéAouro tnv 31.12.2016 150 1.300
MpocBetn mpoPAedn otnv nepiodo 82 0
YriéAouro tnv 31.12.2017 232 1.300

O Outhog kot n Etatpeia péow tng Slevépyelag Twv mpoPAEéPewv mpoomabouv va Staodaliotolv Evavtl

MEAOVTIKWVY KLVSUVWV.

5.44. NPOMHOEYTEZ KAI AOINEZ EMIMNOPIKEZ YNOXPEQZEI2

‘OAec oL UTIOXPEWOELG elval BpaxumpoBeoues Kol wG €k ToUTou Oev amatteital mpoefddpAnon Katd TNV
NUEPOUNVIA TWV OLKOVOULKWY KATOOTACEWV. H avaAuon Twv MPounBeuTtwy Kol TwV AOLTIWV UTIOXPEWOEWVY

TAPOUCLALOVTAL OTOV TIOPOKATW TIVaKAL:

OMIAOZ ETAIPEIA

31.12.2017 31.12.2016 31.12.2017 31.12.2016
MpounBeutég 2.017 2.189 1.502 1.122
MpounBeutég OpAkol 0 0 0 44
MNopog Emttpornng Kepaatayopadg (1) 553 440 202 155
Dbpog eni Twv NwARoewv petoxwv 0,2% (2) 3.535 3.125 0 0
Mepiopata mAnpwtéa 28 31 28 31
Aedouleupéveg apoxEg Tpitwy (3) 490 368 295 254
KatafAntéeg elodopeg 367 45 206 26
An6Soon kedpolaiou oToug PETOXOUG (4) 88 77 88 77
DOpog HLOBWTWV UTINPECLWV 238 255 143 140
Dopog eEAeUBepWV EMOLYYEARATUDV 1 4 0 2
ONA-Nourtot dpodpot (5) 295 198 183 113
Mwtwtég Stadopot 85 73 0 0
Zuvolo 7.697 6.805 2.647 1.964

(1) O Népog tng Emttporric Kepahatayopdg Uouc €553 xtA. (Evavtl €440 xtA. to 2016) umoloyiletal emi
TWV XPNUOTLIOTNPLAKWY CUVOAAQYWY 0TV 0yopad afLwV Kal Ttapaywywy Kal anodidetal otnv Enttpor
Kedpalatayopdg evtog SUo pnvwv amo tn Anén kabe e€aunvou. To mooo adopd to deltepo e€aunvo

Tou 2017.

(2) H ATHEXCSD wg kaBoAikog Stadoyog to Kevtpikou AnoBetnpiou Alwv pe Baon tv map.2 tou dpbpou
9 tou N2579/88 onwc tpomomnol0nke arnod tov N2742/99 pscolaBei otnv eiompaén amnd ta MéEAn tou
Xpnuoatiotnpiov ABnvwv kal tnv amodocn oto EAnvikd Anupdoto tou Popou (0,20%) emi twv
MWANCEWV PETOXWV TIOU TIPOYUATOMOLOUVTOL 0To Xpnuatiothplo ABnvwv. To mood twv €3,5 ek.

(mooa o€ YIALASEC EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL)
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avtpoowrneVeL Tov ¢popo (0,20%) eni Twv MWANCEWY LETOXWV YLa Tov pnva Aekéupplo tou 2017 kot
arod66nke oto Anpooto evtog tou lavouapiov 2018. Ano tnv 1/4/2011 o cuvteleotng Tou ¢pdpou eml
TWV MWARCEWV UETOXWV €XEL aw€nBel o 0,20% (armd 0,15%).

(3) Ztic Aedouleupéveg apoxeg Tpitwv cupmeptlapBdavovtal mood €70 YA, ou adopolv mPoPAEPELS
OUVINPNOEWV KTlplou Kot e€omAopol, €100 xh. mou adopouv mpoPAéPelg FTSE, €59 XA mou
adopouv mpoPAePelg data vendors, tpoPAsdn €30 xA. yia TLoAoyLlo ELDAS, mpofAedn yia apolpn
eleyktwv €49 YA, mpoPAEPelg KuKAwpATwy €17 xA., mpoPAEPelg apolBwv Siknydpwv €26 XIA.,
npoPAéPelg ya vodafon €17 x\., mpoPAedelg yia DFL, D&O €23 xA., mpoPAsdn yia HEAETN
afLoAoynong kwduvwy E.Y €23 xLA.

(4) Nepappavel Tnv umoxpeéwon KataBoAng emotpodng kKepalailou OTOUG ETOXOUG.

(5) H avénon twv Aouwv dopwv odeiletal otnv mapalaPr Tipoloylwy e§WTEPIKOU UTIOKEIHEVWY OF
ONA npagng Aqmn koatd €43 Y\ neplocotepa kabwg kat €kdoon TipoAoyiwv umokeipevwy oe ONA
ekpowv €40 YA. and tov avtiotowo AskéUPplo Tou Tponyoupevou €tous. O odelldpevog dopog
anod66nke tov lavoudplo tou 2018.

H Aoylotikn a€la Twv mapamdvw UTIOXPEWCEWV avTIKaTONTplleL TNV eVAoyYN afla Toug.

5.45. AIAGEZIMA TPITQN ZE TPAMEZIKOYZ AOTAPIAZMOYZz OMIAOY

Anote)el ouolaoTika €vav Aoyaplaopd TAnpodopnong twv aodaAelwv mou Aapfavel and ta MéEAn tng n
ATHEXClear yla tnv ayopd Twv MOPOyWywv Kal amod tnv 16.2.2015 kol PETA KoL oTtnv ayopd twv aflwv. H
ATHEXClear &iayelpiletal tig aoddaleleg twv MeAwv ol omole¢ oUPPwva PE TNV EMEVOUTIKN TIOALTLKN
kataBéoswv TonoBetouvtal otnv TTE.

To TOOO ameLKOVI(ETOL KAL OTO EVEPYNTIKO Kal OTo mabntikd Tng Katdotaong OWKoVoulknG OE€ong tng
ATHEXClear kot Tou Opihou tng31.12.2017 kot avaAlEeTal ws £EAG:

OMIAOZ ETAIPEIA

31.12.2017 31.12.2016 31.12.2017 31.12.2016
Aodaleleg Ked. Ekkabapiong Ayopadg AfLwv 10.475 15.726 0 0
MNpbooBeteg Aodaheteg Ked. EkkaBaplong Ayopdcg A¢lwv 99.325 145.202 0 0
Aodaleleg Ked. EkkaBapiong Ayopadg Mapaywywv 8.685 8.207 0 0
gzzzsz)tve:)\/lkod)d)\stsq Ked. EkkaBaplong Ayopdg 37,548 35.717 0 0
Eyyuobdooia pehwv oe petpnta X-NET (1) 1.565 1.228 1.565 1.228
AwoBgopa Tpitwv Ze Tp.Aoyapiacpd Athexclear 157.598 206.080 1.565 1.228

(1) Avadépetal otnv eyyvodooia PeEAWV O PETPNTA yla TV ayopd tou X-NET otnv ALPHA BANK «kat
LoxVeL amo 16/2/2015.

Ta tapelakd 6wobéolpa tg ATHEXClear mou adopolv ot AcddAlele¢ umod popdn UETPNTWV TWV
ExkkaBaplotikwv Medwv kabwg kat ta Stabéopa tou Kedpalaiou ExkkabBdapiong cUpdwvo HE TNV EMEVOUTIKN
moAttikn) tng ATHEXClear, tnpoUvtal amnod thv ATHEXClear o Aoyaplaopo tng mou tnpel wg AUECOC SUMUETEXWY
oto Target2 otnv Tpamnela tng EAAASOG.

H edoappoyn tng emevdutikng moMTiknc tng ATHEXClear &skivnoe tautdypova Ue TtV £kkivnon tou véou
povtélou ekkaBaplong kot Staxeiptong kwdlvou g ayopdg mopaywywv, Ty 1.12.2014. Ta mocd Twv
€157.598 xtA\. ™ 31.12.2017 ko €206.080 xtA. ™¢ 31.12.2016 1ou gpdavilovral avwTEPw Kal amslkoviovrat
otnv Katdotaon Owkovoulkng Oéong adopolv amokAELOTIKA 08 A0PAAELEG TNC AYOPAC aflwV, TOPAywWYwV
kaBwg kot X-NET avtiotouya.
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5.46. AZDAAIZTIKOI OPTANIZMOI

OL UTIOXPEWOELG yla aoPAALOTIKOUG 0pyaviopoUg tou Opidou mepllapfavouv odellopeveg elodopeg IKA,
ode\opeveg elodopeg TIMEAE (vuv EDKA) kat mpoPAedn ywa 1o und dnuoupyio Tapeio EmayyeApotikng
Aodaliong. MNa to €tog Tou 2017 to mood autd avnABe og €942 xIA. évavtl €909 X\, otig 31.12.2016, auvénuévo
kata 3,6%. MNa tnv Etalpeia ta avtiotola mood aviABav oe €746 XA. oto £€1o¢ Tou 2017 évavtl €676 XIA. OTLG
31.12.2016.

5.47. TPEXQN ®OPOZ EIZOAHMATOZ KAI ®OPOI EIZOAHMATOZ NAHPQTEOI

H Awoiknon tou Ouidou — otnpllOevn OTLG SuVATOTNTEG TTOU TIAPEXEL N popoAoyLkr vopoBeaia - oxeSlalel tnv
TOALTLKI TNG LE TPOTIO WOTE va eEAayLlotomolel Tn dopoAoyLki TN emPapuvan.

OL un ekmutopeveg damaves meplhappavouy, kupiwg npoPAéelg, diadopa €€o0da, kabwg emiong mooca ta
omoia Bewpouvtal amd v Etalpsia wg pn Sduvdaupeva va SikaltoAoynBouv wg mMapaywylkéG damaveg oe
evbexopevo GopoAoyLlKO EAEyXO Kal OL Omoleg avapopdwvovtal amo tn Sloiknon Katd ToV UTTOAOYLOUO TOU
dopou eloodnpatog.

YnoxpewoeLg anod ¢opoug OMINOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
Yrioxpewoelg 31.12. (3.312) (3.715) (1.052) (1.155)
‘E€0d0 PpoOpou eloodnpaTog 2.177 2.140 851 1.168
Ddpol kataPAnBévteg 967 (1.737) (263) (1.065)
Yrnoxpewoelg / (oratiosig) (168) (3.312) (464) (1.052)

To mood €168 xW\. mou mapouctdletal otov Oulo wg amaitnon ¢oépou elcodrpatog thv 31.12.2017
TipoEpxeTal katd €74 x\. and tnv ATHEXClear, peiov umoxpéwaon €370 xA. amd tnv ATHEXCSD kal €464 yA
and TNV untpLkr Etaipeia.

Mo 1o 2017 n kivnon TG UTOXPEWONG ToU POPOU €L0OSNUATOC KATEANEE OE XPEWOTLKO UTtOAOLTTO (amaltnon)
KOl WG €K TOUTOU HeTadEPBNKE OTO EVEPYNTLKO GTO AoyapLacuo ¢opog LoOSHLATOC amaltntog (ony. 5.38).

OMIAOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
®opog Eloodrpartog 2.177 2.140 851 1.168
Avopaiiopevog Dopog (onp.5.40) (175) (203) (36) (43)
E€080 $popou elcoSHpHaTOC 2.002 1.937 814 1.125

H ocupdwvia tou dpopou eloodApatog pe ta kKEPSN mpo Gopwv, e BAON TOUG LOXUOVTEG CUVTEAEOTEG KAl TOU
£€660u ¢ dopoloyiag, £xel we ENG:
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OMINOZ ETAIPEIA

®Dopog Elcodrpartog 31.12.2017 31.12.2016 31.12.2017 31.12.2016
Képdn mpo bopwv 5.078 3.366 2.400 5.293
Suvteleotrg $OPoU ELCOSHUATOG 29% 29% 29% 29%
Avopevopevo £€060 dpdpou 1.473 976 696 1.535
Dopoloyikn enibpacn 1n dopoloyntéwv eoddwv (410)
Dopoloyikn enibpacn [N EKMUTTOUEVWY Samavwy 529 961 118 0
'E§080 Ppopov elcodnpatog 2.002 1.937 814 1.125

Ta €o0oda mou 6ev dopoloyouvtal avadepovral kKupiwg oe €o0oda amod peplopata Ouyatplkwv Tou
analeidovral oe evonownpévn Baon. Etol, o cuvteAeoTnG POPOU - LETPOUHEVOG ETIL TWV AOYLOTIKWY KEPSWV -
yivetal peyoAltepog, adol ta avtiotoxa dopohoyntéa kEpSn elval peyaAltepa. Emiong, o mpokUMTwv
TIPOYHATIKOG OUVTEAECTHG GOPOU TWV EVOTIOLNUEVWVY KEPSWV €lval LEYAAUTEPOG TOU OVOUAOTLKOU CUVTEAEDTH
TOU LOXUEL, EMeLSN — otn SLAPKELA TNG TPEXOU TG XPrONG — UTINPEAV EVOOETALPLKES TLLOAOY OELG.

Ot Inuég Twv Tpamellkwv OMOAOYywWVY avtipeTwri{ovial Aoylotikd Sladopetikd ota AMXA amd Ot ota
doporoyika BLBAila kat amotedouv to Bactkd mapdayovia dnuoupyiag avaBarlopevou dpopou.

‘EkBgon DopoAoykr¢ Zuppopdwong

Mo tig xproetg 2011 £€wg 2015, ot EAANvikEG Avwvupeg Etatpieg kal ot Etatpieg Neploplopévng EuBLvNg mou ol
ETAOLEG OLKOVOMIKEG TOUG KOTOOTAOELG EAEYXOVTOL UTIOXPEWTLKA, UTIOXPEOUVTAL va Aappdvouv «Etrolo
Miotorowntiko» mou TipoPAénetal otnv map.5 tou apBpou 82 tou N.2238/1994 kat to GpBpo 65A Tou
N.4174/2013, to omnoio ekdidetat peTd and ¢popoloykd £leyxo mou Stevepyeitat and tov ito Noptpo EAeyktn
N €AEYKTKO ypadelo TOU EAEYXEL TG ETAOLEC OLKOVOUIKEG KOTOOTAOELS. KaTomw OAOKApwaong Ttou
doporoyikol eréyxou, o NOULUOG EAeyKTNG 1] TO eAeYKTIKO ypadeio ekdidel otnv Etatpia «EkBean DopoloyLkig
SUUUOPPWONEC» KOL OTNV CUVEXELX TNV UTIOBAAEL NAEKTPOVIKA 0TO YIoupyeio OLKOVOULKWV.

Ao ™ xpron 2016 kat petd n €kdoaon Tou «Etrjolou MiotomolnTikou» eival mpoatpetikn. H dopoloyikn apxn
Slatnpel to Sikaiwpa va mpoxwpriosl oe dopoloylkd EAeyxo evtog tou BeomioBéviog mAaloiou OMwG auto
opiletal oto GpBpo 36 tou N.4174/2013.

AvéAeykteg GOPONOYLKEG XPHOELS
H katdotaon Twv Etatpelwv tou Opidou amd mAeupag popoAroyLkol eAEYXOU EXEL, KATA XPHon, w akoAoLBwC:

2008 2009 2010 2011 2012 2013 2014

XA péxpt 30.06.2014 X X - X X X X 2015 2016 2017
XPHMATIZTHPIO

) +
AGHNQN (ATHEX) mpooduyn X X X X X X
ATHEXCSD (mpwnv XKO) X X - X X X X X X +
ATHEXClear X X - X X X X X X +

(-) Aev éxelL Eekvroel o opoAoyLKOG EAEYXOG
(x) ®opoAoyika mepalwBeioeg xproeLg
(+) dopoloyikdc Eleyyxog oe e€€NEN

XA: £xoupe AaBet evtohn eAéyyou amo to K.E.ME.EM. yia to 2010, Tnv povadikn avéleyktn ¢opoAoyLkd xprion
ATHEX: (BA. KATWTEPW OXETIKA Ue Tov SlevepynBévta dopoloyiko Eeyxo Twv xprioswv 2008-2010).

Mo tv xprion 2011, n Etalpia €xel eheyxBel amod tnv PricewaterhouseCoopers A.E.kat yla T xprioelg 2012 —
2016 €xel eleyxBel amnod tnv Ernst and Young AE kot €xet AdBet «EkB€oelg DopohoyIkAg ZUPUOpdWonG» Xwpeig
erupUAagn clpudwva pe Tig Loxlouoeg dlatalels (apOpo 82 mapayp.5 N.2238/1994 yia tig xpriostg 2011-2013
KoL apBpo 65A tou N.4174/2013 yia tig xpriostg 2014-2015).
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Ma tw xprion 2017 o dopoloykdg éleyxog r1dn Sievepyeital and tnv PricewaterhouseCoopers A.E. cuudwva
pe to apBpo 65A tou N.4174/2013. Katd tv oAokAnpwaon tou popoloyikol eAéyxou, n Sloiknon tng Etaiplag
Sev avapével va tpokUPoUV ONUOVTIKEG POPOAOYLKEG UTIOXPEWOELS TIEPAV OO AUTEG TIOU KaTtaXwphonkav Kat
TIOU QUMELKOVITOVTAL OTLG OLKOVOULKEG KATOLOTACELG.

DopoloyLkog £Aeyxog tnG Etapeiag yia tig xprioeig 2008, 2009 ko 2010

Evtdg Twv mpoBeopiwy tou vopou n Etatpeia tnv 30.9.2016 katéBeoe evbikodavh mpoaduyn cUpdwva LE TO
apBpo 63 N. 4174/2013 evwritov tng AlevBuvong Eniluong Atadopwv (AEA) tng IMAE évavtl tou mopiopatog
Tou dpopoloykol eAéyxou, kataBdarlovtag tautoxpova to 100% tng odelAnG RToL cuVoALkd mood €1.562 XIA.,
T(POKELUEVOU va anodeuxBel N cucowpeuaon, UTIOAOYLOUOG Kat BeBailwon TOKWV yla 600 Staotnua Slapkel n
avaotolr tng odelig (dpBpo 53 map. 1 tou v.4174/2013).

To méplopa tnG AEA, To omoio mapeAdOn tnv 15.2.2017, HeLwVEL TN GUVOALKH odelAr Katd €579 xIA. otig €983
XW. To moco TnG Sladopdg £xel N6n cupPndLoTel e LOOTIOOEG UTIOXPEWOELG TNG ETatpeiag anod v apuddia
A.0.Y. H Etaupela €xel mpooduyel mepattépw (16.3.2017) ota ALOKNTIKA ALKACTAPLO TIPOKELMEVOU va
TiepLlOpLoEL TO KataAoyloBév mood ¢opou Kal mpooauroewv Tou dopoloyilkou eléyxou. H Etalpeio éAafe
KANon kot mapéotn oto Alolkntiko Edetelo yia tnv ekdikaon tng umobeong tnv 6.3.2018. H amddaon
OVAUEVETOL EVIOC TWV EMOUEVWV UNVWV.

5.48. AIAXEIPIZH KEQDANAIOY EKKAOAPIZHZ

ATOPA AZIQN

H Etatpeia EkkaBaplong Tuvalhaywv Xpnuatiotnpiov ABnvwv A.E. (ATHEXClear) Staxelpiletal to Kedpdalato
Ekka®daplong pe okomd TNV Tpootacio Tou JUCTAMATOC QMo TOTWTLKOUG Kvduvoug Twv ExkkaBoaplotikwyv
MeAwv Tou amoppEéouv amd TNV eKKABAPLON TwV CUVAAAYWV.

>to Keddlaiwo EkkabBaplong eodépouv ta EkkaBaplotikd MEAN QmmOKAELOTIKA He UeTpntd. H Etaupeia,
mapakoAouBel kat umoAoyilel oe nueprola Bacn tov Kivbuvo aBEtnong uMoxpeEWoewv Twv EkkaBapLoTikwy
MeAwv Kol SEOUEVEL AVTIOTOLXEC TIPOCOETEG EYYUNOELG HE TN HOPdH HETPNTWY /KOl EYYUNTIKWY EMLOTOAWV.
Bdaoel Twv eyyunoswv mou €xouv Seoueutel, avabewpolvtal os KabBnuepv PACNH TO TILOTWTIKA Opla TIOU
amobibovtal ota HEAN, N TAPNON TWV OMOLWV EAEYXETAL O TPAYUOTIKO XPOVO KATA TN SldpKeld NG
ouvebpiaong. To eAdyloto U og Tou Kedalaiou EkkaBaplong emavaimoloyiletal kat’ eAdxLOToV o€ unviaia
Baon ocvudwva e TG TPOPAEYPELC TOU KAVOVIOHUOU, £T0L WOTE To UYPOC TOU Vo EMAPKEL KAT €AAXLOTOV yLa TNV
KAAUPN KOTA AVTA XPOVO TN {NHULAG KATW oo aKpaleg ouvbnKeg ayopdg mou nBeAe mpokUYEeL os meplmtwon
umepnuepiag Tou EkkaBaplotikol MéNoug oto omolo to clotnua €XeL Tn peyalutepn ékBeon Kvduvou.

H ouppetoxn kabe ExkkabBoplotikol Méhoug oto keddAalo Exkkabdplong mpoaodiopiletal pe Baon thv Kabe
Mepida tou oe auto. H pepida amoteleital and 1o cUVolo Twv elcdopwv Tou EkkabBaplotikol MéNoug Tou
£€xouv KataPAnBel oto Keddlalo ylo to oXnUOTIONO TNG, TPOCAUEAVOUEVN HE TIC TUXOV TipoooSouc Tou
TPOKUTITOUV Ao TOUG Kavoveg Stoxeiplong kot emévduong twv Stabeoipwv tou Kedalaiou Ekkabapilong,
KOBWE Kol Ye To KOOTOG Slaxeiplong Kivduvwy kat aodadelwy, 6mwe mpoadlopilovtal Pe TG Stadlkaoleg NG
ATHEXClear. Ot mpooodol kat ta £€oda emiuepifovral wg mpog kabe Mepida EkkaBaplotikol MéAoug oto
kedahalo EkkaBaplong avaAoya pe To UYPog autnc.

To véo U og Kepalaiou EkkaBaplong avépxetal og €12.042.086 kat LoyVel péxpt tnv 31.03.2018.

ATOPA MAPATQraon

To A.3. tng ATHEXClear otnv pe ur’ aplBud 109/17.11.2014 cuvebpiacon Ttou £VEKPLVE TN Snuoupyia evog
ouUVOAOU TTOALTLKWY Kol peBodoroylwv Staxeiptong kwvdUvou Aoyw tng aAAayrg Tou HOVTEAOU £kkoOApLoNng
oTNV ayopd mapaywywv, tou KavoviopoU EkkaBdpiong Juvalhaywv emi Napaywywv aAAd Kol Aoyw Ttwv
T(POCAPOYWV OTLC AMALTAOELG Tou Kavoviopuol EMIR.
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JUudwva pe to véo Kavoviopod Exkabaplong Tuvallaywy emni Napaywywv Kat cuykekpluéva 1o MEpog 6 Tng
Evotnrag Il, ouviotatal Kedpdhato Exkkabapiong yia tnv Ayopd MNapaywywv, To UPog TOU OTIOLOU YLa TO XPOVIKO
Stdotnua 01.03.2018 €wg 31.03.2018 avépyetat og €10.733.465. O umohoyLopog yivetal og pnviaio Baon.

H Suaxeiplon tou KedaAaiou EkkaBdpiong otnv ayopd mapaywywv dev dtadépel and ekeivn oto Kedpalato
EkkaBaplong otnv ayopd Aflwv (BA. avwTtépw).

5.49. TNQZTOMOIHZEIZ ZYNAEAEMENQN MEPQN

H afla twv cuvalaywv & ta urtdAourta Tou OpiAou e cuvbedepéva LEPN AVOAUETAL OTOV TTAPOAKATW TILVAKAL:

OMINOZ ETAIPEIA
31.12.2017 31.12.2016 31.12.2017 31.12.2016
ApoLBEg SleuBuvtikwy otehexwv & HeAwV tng Sloiknong 1.412 1.411 1.025 1.009

3TN ouvéxela avallovtal ta evOOOMALKA umoAouta koatd tnv 31.12.2017 kou 31.12.2016, kabBwg Kal ot
SLeTalplkéG ouvalayEg Twv Etatpetwv tou Outhou, katd tnv 31.12.2017 ko 31.12.2016

ENAOOMIAIKA YNOAOINA ( og €) 31-12-2017

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX AnartrnoeLg 0 569.926 68.090
YTIOXPEWOELG 0 0 0
ATHEXCSD AnartrnoeLg 0 0 1.261.736
YTIOXPEWOELG 569.926 0 6.637
ATHEXCLEAR AnartrnoeLg 0 6.637 0
YTIOXPEWOELG 68.090 1.261.736 0

ENAOOMIAIKA YNOAOINA ( og €) 31-12-2016

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX ATMaUTnoEeLg 0 154.864 16.533
YTIOXPEWOELG 0 44.400 0
ATHEXCSD AnattnosLg 44.400 0 33.785
YTMOXpEWOELG 154.864 0 1.600
ATHEXCLEAR AnattnosLg 0 1.600 0
YTOXpEWOELG 16.533 33.785 0

ENAOOMIAIKA EZOAA-EZOAA (ot €) 31-12-2017

ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 431.605 105.115
Efobal 0 306.567 0
Eooda ano 0 802.600 0

ueplopora
ATHEXCSD Ecoba 306.567 0 5.258.875
Efobal 431.605 0 14.893
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ATHEXCLEAR Ecoba 0 14.893 0
Eéoba 105.115 5.258.875 0
ENAOOMIAIKA EZOAA-EZOAA (ot € ) 31-12-2016
ATHEX ATHEXCSD ATHEXCLEAR
ATHEX Ecoba 0 415.114 53.332
E€0ba 0 289.867 0
Eooba and 0 4.013.000 0
peplopata
ATHEXCSD Ecoba 289.867 0 6.227.402
E€oba 415.114 0 0
ATHEXCLEAR Ecoba 0 0 0
E€oba 53.332 6.227.402 0

OL evéooAikég ouvallayég adopouv, mayla xpéwon Slakavoviopol evtoAwv, (apbpo 1 amodaon 1 mepl
XPEWOEWV), evtoAég Slakavoviopol (dpBpo 1 amodaon 1 mepl XPEWOEWV), UTIOOTNPLKTIKEG UTINPECLEG
(Aoylotrplo, aoddlela, SLOKNTIKEG UTNPEGCieg, KATT), Hnxavoypadlkég umnpeoieg, KabBwg Kol UTnPecieg
umootipLEng xpnotwv H/Y, mou Tipoloyolvtal og TIHEC TIOPOUOLEC E AUTEG TIOU SLEVEPYOUVTOL HETAED TPITWV.

5.50. MEAH AIOIKHTIKQN ZYMBOYAIQN ETAIPEIQN OMIAOY

Ta ev evepyela MEAN twv AlolknTikwv ZUupPouliwv twv Etalpelwv tou Opidou Xpnuatiotnpiou ABnvwv
avad£povtal 6ToUG TIVOKEG TTou aikoAouBouv:

EAAHNIKA XPHMATIZTHPIA — XPHMATIZTHPIO AGHNQN ANQNYMH ETAIPEIA 2YMMETOXQN

‘Ovopa Ofon

lewpyLog Xavtl{nvikoAdou MNpoedpog, Mn Exkteleotikd MéANog
Swkpatng Aalapidbng Avtutpoedpog & AleuBUvwy ZUuPBouAog
ANEEQVEpOC AvTWwVOTIOUAOG Avetdptnto Mn Ekteleotikd MENog
Kwvotavtivog Baoeiou Mn Exkteleotikd MENoOG

lwavvng Epipng Mn EktedeoTtiko MéNog

Anpntplog Kapaiokdakng EKTEAEOTIKO [LENOG

Joodia Kouvevakn-Edpaipoylou Avefaptnto Mn Ekteheotikdo MéNog
lwavvng Kuplakomnoulog Mn Ektedeotiko MéNog
Adapavtivn Adopn Avefaptnto Mn Ekteheotikdo MéNog
NikoAaog MuAwvag Avefaptnto Mn Ekteheotikdo MéNog
AAE€Log MAGBLOG Mn Ektedeotiko MéNog

Aloviolog XpLotdmouhog Avefaptnto Mn Ekteheotikdo MéNog
NwdAaog Xpuooxotdng Mn Ektedeotiko MéNog

(*) Kata tn ouvebpiaon tou AtowkntikoU SuuBouldiou tng 27.12.2017 o k. TeWpyto¢ XavtnviKOAGOU aVTIKATECTNOE TOV
K. lakwBo Mewpyava, we un eKTEAETTIKO ugAog. Kata tnv idta ouvedpioon to Aoikntiko ZuuBouAio e€éAeée tov k. Mewpylo
XavtlnvikoAdou, w¢ VEo un ekteAeatiko Mpoebdpo tou Atokntikou ZupuBoudiou.
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ETAIPEIA EKKAOAPIZHZ ZYNAANATQN XPHMATIZTHPIOY AOHNQN ANQNYMH ETAIPEIA

‘Ovopa Oéon

AAE€log MIAGBLOG Mpoedpog, Mn Ekteleotikd Méhog

Ikikag MavoAng Avtutpoedpog, Mn Ektedeotikd Méhog
Swkpdtng Aalopidng AleuBUvwv 20pPBouAog, EkteleoTikd MéNog
AvSpéag Mntadidng Avegaptnto Mn Exteheotikd Mélog
NikOAaog MUmAng Extedeotikd MéAog

XapdAaprnog Zaxivng Avegaptnto Mn Exteheotikd Mélog
Aloviolog Xplotdmnouhog Ave€dptnto Mn Ekteheotikd Mélog

EAAHNIKO KENTPIKO AMOGETHPIO TITAQN ANQNYMH ETAIPEIA

‘Ovopa ©éon

lewpyLlog XavtlnvikoAdou Mpoedpog, Mn Ekteleotikd Méhog
Swkpdtng Aalopidng Avtupdedpog & AleuBivwv TUpBoUAOG
NikoAaog MymAng EktedeoTikd MéENog

NikoAaog Mopdupng EktedeoTikd MéNog

AlovU oo XpLoTOmouAog Mn Exteleotikd MéANog

5.51. KEPAH ANA METOXH KAI MEPIZMATA NPOz NAHPQMH

To A.2 tou Xpnuotiotnpiou ABnvwv mpotelve tn Slavour pepiopatog¢ €0,06 ava petoxy AToL TOCO
€3.922.113,78 amnd ta képdn tne xpnong 2016 kabwg kat Tnv emiotpodn kepalaiou otoug petoxoug €0,24 ava
LEeTOXN AToL tooo € 15.688.455,12. Ta mood ava petoyn Stapopdwbnkav os €0,06499 kat €0,25997 avtiotolya
AOyw tNC Umapéng L6lwv petoxwv (oL omoieg efalpouvtal amod v elompaln xpnuoatikwy Stavopwv). Ot
TPOTACELG TOU A.Z. yla T Slavoun pepiopatog kal tnv emotpodr kebalaiou eykpiBnkav amo Toug LETOXOUC
otnv 16n Taktikn Fevikn Zuvéleuon tnv 24.5.2017 kat tv A’ Emavainmukn 2. Ty 9.6.2017 avtiotolya.

Ta kaBapd kEpdn Tou Opidou yia to 2017 avABayv ot €3,1 k. ] €0,05 ava PETOXN EVW GUUMEPIAAUBAVOUEVWY
TWV AOUMWV CUVOAKWYV €loodnuatwy dlapopdwvetal o €2,5 k. ) €0,042 ava petoxr. Metd tn pelwon tou
MetoxikoU Kedahaiou tg Etatpeiog Adyw akUpwon biwv petoxwv (onu. 5.41) o aplBuog Twv UETOXWV TNG
Etaipeiag StapopdwOnke oe 60.599.000, ek Twv omolwv 251.000 iSieg petoxeg mou Slatnpet n Etaipeia otnv
Katoxn tngtnv 31.12.2017.

5.52. EMIAIKEZ'H YNO AIAITHZIA AIAOOPEZ KAI AOINEX ENAEXOMENEZ
YNOXPEQZEIZ

O Outhocg €xel epumAakel o SIKAOTIKEG UTTOBDEDELG pe epyalOUEVOUC, UE HEAN TOU XphnuaTtiotnpiov ABnvwy, Ue
£lonNYUEvVeC eTalpeieg, KaBwce Kal pe Tpitouc. H Altoiknon tou Opihou kaBwg Kat ol vouLkol cUpBouAol ektLuolV
OTL amod tnVv €kPaon Twv umoBécewv autwv o Opog kat n Etatpeia Sev Ba €(ouv GNUAVTLKY EMIMTWON 0TV
OLKOVOULKN KOTAOTOON, TN XPNHOToOlKOoVOULK B€on R ota amoteAéopata TnS Asttoupyilag tou Opidou Kat tng
Etapeiag.

O Outhog TPOKELPEVOU va PELWOEL TOo UYPOC TWV ATIALTHOEWY OO TOUG TIEAATEG OOKEL OAEG TIC VOULUEC
EVEPYELEC TIOU TOU Sivel To Sikalwpa o vOUog Kat ol Kavoviopol. Ito mAaiolo auto €xouv umtoBAnBsei e€wbdikeg
Slopaptupieg kal aywyeg ol omoieg Ba kplBolv ota Sikaotipla. Eva ONUOVTIKO UEPOG TWV OTOLTACEWV
ekTLpATaL OTL Ba avoktnOsl anod tic Etatpeieg tou OpiAou.
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5.53. ENAAAAKTIKOI AEIKTEZ METPHZHZ ANOAOZzHZ (APMs)

H Eupwmaikn Apxf Kwntwv Afuwv kat Ayopwv (ESMA / 2015/1415el) Snuoocicsuoe Tig TeAKEG KATEUBUVTAPLEG
YPOUMEG OXETIKA WE TouG «Evalhaktikolg Aeikteg Métpnong Anddoong» (EAMA) n Alternative Performance
Measures (APMs) mou edappolovtalr and tnv 3n louAiou 2016 oOTlG €Taupeieg Ue KwnTEG agleg Tou
Slampaypatevovtal o€ opyavwiéva xpnuatiotipla. Ot EAMA yvwotomolouvtal amnod Toug eKOOTEG KOTA TN
dnuocievon pubuLloueEVWY TTANPOdOPLWY KAL EXOUV WG OTOXO VA eVIoXUOOUV TN SLadAavela Kal va ipoayouV T
XPNooTNTa KaBwg KaL tnv opbn kat mAnpn MAnpodopnon Tou eMeVOUTIKOU KOLVOU.

O EvaMoktikdg Asiktng Métpnong Anodoong «EAMAY» gilval pla T(POCOPUOCHEVN OLKOVOULKY HETPNGCN TNG
LOTOPLKNG 1 MEANOVTLKNAG OLKOVOMLKNG amodoong, TNG OWKOVOULKAG KATAOTAONG 1 TwV TOUELNKWY POWV,
SLOPOPETIKAG ATO TNV OLKOVOULKH METPNON TIou opileTal oto papUOOTED MAALCLO TWV XPNUOTOOLKOVOULKWVY
avadopwv. AnAadn o EAMA adevog Sev Baoiletal AMOKAELCTIKA OTA TIPOTUTIO TWV OLKOVOULKWY KOTAOTACEWY,
aPETEPOU TAPEXEL OUGCLOOTIKN CUMIMANPWHATIKY TANnpodopla, €EalpwvTag oTOLXEld TIOU €VOEXOUEVWE VAl
Sladopormnotovvtat arnd To AELTOUPYLKO ATOTEAECHA ] TLG TAULOKEG POEG.

SUVAAQYEG PE N AELTOUPYLKN R N TAULOKH OTOTIMNON UE onuavtiky enidpacn otnv Katdotaon ZuvoAlkou
Elcobnpatog Bewpolvtal w¢ otolyela ou ennpedlouv TNV MPOCAPUOYr Twv Selktwv o€ EAMA. Autd Ta uUn
EMAVAAQUBAVOUEVA, OTLG TIEPLOCOTEPEG TEPUTTWOELG, KOVOUALA Ba pmopolcav va TPoKUYoUV PETAEl GAAwWY
ano:

® QTIOUELWOELG OTOLXELWV EVEPYNTLKOU

* LETpa avadlapBpwong

o uétpa efuylavong

® TIWANOELG TIEPLOUCLAKWY OTOLXELWV 1} EKXWPNOELG

* aM\ayEg otn vopoBeaia, anolnuwoelg yia {nUeg i VOULKEG SLEKSLKNOELG

Ol EAMA mpémel va Adappavovtatl umodn mavta oe cuVSUOOUO HE TA OLKOVOWULKA OTTOTEAECUOTA TIOU £XOUV
ouvtaxBel pe Baon ta AMXA Kal og KapLd MEPIMTwon npEnel va BewpnBouv OTL avtikablotouv autd. O Outhog
Xpnuoatiotnpiov ABnvwv Eekivnoe va XpnoLUomoLel yia mpwtn $opd Toug Pooappocpévouc deikteg (EAMA)
otn xpnon 2016, MPoKeLEVOU va amoTUTIWBO0UV KAAUTEPA OL XPNUATOOLKOVOULKEG KL AELTOUPYLKEG EMLOOCELC
mou oxetilovtal pe tnv kabauth dpactnpldétnta tou Ouilou otn xprion avadopds Kabwg Kal TNV aviiotolyn
nmepowv ouykpiowun mepiodo. O oplopdg, n avaluvon kot n PBacn umoAoylopov twv EAMA Tmou
Xpnoluomnolouvtal anod tov Opilo mapatiBetal mapakatw.

Ztolyela ou ennpedlouv TV MPooapoyn

JUUPWVA LE TIC OLKOVOULKEG KOTAOTAOELG TNC Xpriong 2017, ta otolyeia mou emnpedlouV TNV TIPOCAPLOYH] TWV
SelKTWV Tou Ypnotpomnolel o Ophog pokeLpévou va e€axBouv ot EAMA eivatl ol mpoPAEYeLg emodaAeLlag Kat n
QTOTLUNON TWV LETOXWV ELGNYUEVNC OTO XpNUATLOTA pLo Tpamnelag mou Statnpel otnv Katoxr tne.

Ta avaAuTikd otolyela mou emnpedlouv TtV mpocapuoyr twv Selktwv (EAMA) otic 31.12.2017 Kat OTLg
31.12.2016 gpdavilovrol oTov mapakATw MiVOKa:

og X\ € 01.01- 01.01-
31.12.2017 31.12.2016

Katdotaon ZuvoAkoU ELcodrpuatog

MNpoPAéelg emiodalelag (600) (824)

Arnotignon petoxwv 0 (2.219)

Avtiotpodn axpnotponointwy npoPAEPewv 32 249

Zuvolo (568) (2.794)

Nourtd ZuvoAka Etoodripata

Arnotipnon petoxwv (527) 711

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL) 142



ATHEX
ETHXIA OIKONOMIKH EKOEZH 2017 Xpnpauotnpto Aénvwv
Feviko 2Uvolo (1.095) (2.083)

K . ,
€081 TPO GOPWY, XPNHATOSOTIKY, oTolXEla TToU emnpedlouv

1. EBITDA = €MEVOUTIKWY QTTOTEAECUATWY Kal - ,
, TNV Mpocapuoyn
anooPéoewv

oe XA € 01.01- 01.01- ,

AnokAion %
31.12.2017 31.12.2016
EBITDA 7.983 8.020 (0)%
MNpoPAePeLg emiodalelag 600 824 (27)%
Avtiotpodn axpnotponointwy npoPAEPewy (32) (249) (87)%
EBITDA npocapHOGHEVO 8.551 8.595 (1)%
AmnokAion % 7% 7%

3tn xpnon 2017 to mpooapuoouévo EBITDA gudaviletal avénuévo katd 7% oe oxéon e to EBITDA, evw ot
olyKkplon He to 2017 to mpooappoouévo EBITDA tou 2017 eival pewwpévo katd 1%, epdavidovrag uikpn
emubeivwon.

> EBIT - Képbn mpo cl)(’)p(iov, xXPn uaro6o'm<(bv _ otoleia mou ennped'LZouv
KOLL ETMEVOUTIKWY QTIOTEAECUATWVY TNV Mpocapuoyn
oe XA € 01.01- 01.01- ,
31122017 31122016  ATOKMON%
EBIT 4.923 5.139 (4)%
MNpoBAEPeLg emodAleLag 600 824 (27)%
Avtiotpodr| axpnotpomnointwy npoPAEPewv (32) (249) (87)%
EBIT npocapuoopévo 5.491 5.714 (4)%
AnokAon % 12% 11%

To 2017 1o mpooappocpévo EBIT mapouataletal auénuévo katd 12% os oxéon Ue To EBIT, evw og cUykplon pe
T0 2016 t0 Mpooappocpévo EBIT tou 2017 eival petwpévo katd 4%, epdavilovrag embeivwon.

otolxeia ou ennpealouv

3. EBT = Kepbn npo dopwv TV MpocaplOYH
oe X\ € 01.01- 01.01- i
31122017 31122016 TOKMOn%
EBT 5.078 3.366 51%
MNpoPAéelg emiodalelag 600 824 (27)%
Avtiotpodn axpnotponointwy npoPAEPewv (32) (249) (87)%
ATOTiNON LETOXWV 0 2.219 (100)%
EBT npocapuocpévo 5.646 6.160 (8)%
AnokAon % 11% 83%

3TN xpnon tou 2017 1o npooapuoopévo EBT mapouotdletal auénuévo katd 11% oe oxéon pe to EBT, evw o€
oUyKpLon To pooappoouévo EBT tng xpriong 2016 eival pewwpévo kata 8%, SnAadn epdavidel emdeivwon.

(mooa o€ YIALASEG EUPW, EKTOC AV AVAPEPETAL SLAPOPETIKCL) 143



>

<

v

ATHEX
ETHZIA OIKONOMIKH EKOEZH 2017 Xpnpauotripto ABnvov

oTolxela mou ennpedlouvv

4. EAT = Képbn peta anod ¢popoug - v npocappoy
oe XA € 01.01- 01.01- .
31.12.2017 31.12.2016 Anéiduon %
EAT 3.076 1.429 115%
MNpoPAEPeLg emoddlelag 600 824 (27)%
Avtiotpodn axpnotponointwy npoPAEPewy (32) (249) (87)%
Arnotiunon HeToxwv 0 2.219 (100)%
EAT npocappocpévo 3.644 4.223 (14)%
AnodkAion % 18% 196%

3tn xprion tou 2017 to npocapuoopévo EAT mapouoialetal auénuévo katd 18% oe oxéon He to EAT, evw o€
olyKpLon He T xprnon 2016 1o mpocapuoopévo EAT tng xpriong tou 2017 eival pelwpévo kata 14%, dnladn
eudavitel embeivwon.

5. TAMEIAKEG POEG HETA

p x KaBapég Tapelake KaBapég Tapeloke ,
ano enevouoElg P q H , S P q K , S oTOLXELO TTOV
_ POEG O i POEG o i .
(“"“E“"K;C pogg i ané h AELTOUPYLKES EMEVEUTIKES Eil%i‘fg:;’v?v
XPNUATOSOTIKEG SpaoTNPLOTNTEG OTNV . ,
Kataotaon Tauetakwv Powv) bpaotnpLoTTeg bpactnpomTeg
oe XA € 01.01- 01.01- ,
AnodkAion %
31.12.2017 31.12.2016
KaBapég TaUELOKEG POEC OO AELTOU PYIKEG SpATTNPLOTNTES 11.990 4.250 182%
KaBap€g TaUELOKES POEC A0 EMEVOUTIKEG SpaOTNPLOTNTEC (1.934) (1.916) 1%
TopELOKEG POEG ETA ATLO EMEVSUCELG 10.056 2.334 331%
Ytolkeia ou emnpedouv TNV MPOCAPLOYH 568 2.794 (80)%
MNPOCOPLOOHEVEG TAUELOKEG POEG ATLO EMEVOUTLKEG SpACTNPLOTNTES 10.624 5.128 107%
AnokAion 6% 120%

3tn xprion tou 2017 oL MPOCAPUOCUEVEG TAUELOKEG POEC UETA amO eMeVOUOEL TAPOUGCLATOVTOL QUENEVEG
KATA 6%, evw 0 CUYKPLON TLG TIPOCOPUOCEVEG TOLELOKEG POEC LLETA QMO EMEVOUTELG TN Xpriong 2016 eival
auénuéveg kata 107%.

Képbn mpo dopwv + ToKoL Kat cuvadn £€oda -Itolyeia

. ToU €mNpPeA{OUV TNV TPOCAPLOYH
6. Anodoon TNG

£ P p ; ; ; x 100
ﬁ_navﬁuonq (ROI), SUVOAO UTIOXPEWOEWV (LELWHEVOC KOTA TaL SLaBéatpa
/o TPITWV) + PH€oeC TOKODOPEG UTIOXPEWTCELG KOTA TN
SLapKeLa TOU £TOUG
oe XA € 01.01- 01.01- X
AnokAion %
31.12.2017 31.12.2016

Andbdoon enévduong (ROI) 38% 27% 41%
Képdn mpo dopwv 5.078 3.366 51%
Tokol & cuvadn €€oda 166 131 27%
STolxela Tou emnpedlouv TNV MPOCAPHOYN 568 2.794 (80)%
Z0volo (o) 5.812 6.291 (8)%
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Zuvolo unoxpewaoewv-SlaBéotpa Tpitwv (B) 13.807 12.848 7%
Npoocappoopévn anodoon enévéucewv (ROI) (a/B) 42% 49% (14)%
AnokAion % 11% 81%

To 2017 to mpooappoopévo ROI mapouaotaletal augnpévo katd 11% oe oxéon pe to ROI, evw o clyKpLon KE
To mpocappoopévo ROI TN xpriong 2016 ival petwpévo katd 14%, spdavitovrag BeAtiwon.

KaBapd képbn meplddou - otolxeia mou
7. Anddoon ISimv ETNPEATOLV TNV TIPOCAPHOYI

KepaAdaiov (ROE) = x 100
JUvolo Wilwv kedpataiwv (LEoo)

oe XA € 01.01- 01.01- ,

31.12.2017 31.12.2016 Anidion %
Anddoon 16iwv Kedpalaiwv 2,50% 0,94% 167%
KaBapd kepdn mepltdSou 3.076 1.429 115%
Jtolkela o emnpealouv TNV MPOCAPLOYH 568 2.794 (80)%
z0volo 3.644 4.223 (14)%
Mégoo ZUvolo 8iwv kedpalaiwv 123.053 152.358 (19)%
Npoocappoopévn anodoon 16iwv Kepahaiwv 2,96% 2,77% 7%
AnokAion % 18% 196%

To 2017 1o mpooappocpévo ROE mapouaotaletal avénuévo kata 18% oe oxéon e to ROE, evw og oUYKPLON LE
T0 2016 to mpooappoopévo ROE ¢ xpriong 2017 sivat auénuévo katd 7%, epdavifovrag BeAtiwon.

To gUVoAS Twv I16lwv Kedbahaiwv - otolyeia ou

8. BaBuOG OIKOVOUIKAG = £TtNPEALOUV TNV TIPOCAPHOYT x 100
AuTapkeiag

JUvolo tou Iooloylopou- Ta Stabéoiua Tpitwv

oe XA € 01.01- 01.01- )
31122017 31122016 OKMOn%
BaOUOG OLKOVOULKAG QLUTAPKELOLG 90% 92% (2)%
JUvoho ilwv kepahaiwv 118.994 140.692 (15)%
STolxela Tou enNPEeAOUV TNV TPOCOPHOYN 568 2.794 (80)%
ATOTiNON LETOXWV 527 (711) (174)%
Zuvolo (a) 120.089 142.775 (16)%
ZUvolo looloyiopou-AtaBéoua tpitwv (B) 132.801 153.540 (14)%
Npooappoopévog BaOpRAG oLKovouLKA G autdpkeLag (o/B) 90% 93% (3)%

AnokAon % 0% 1%

To 2017 o MpooapUOCHEVOS BaBuog OlKovoulkAg AUTApPKELOG €ival apeTtdBAnTtog o oxéon He tov Babuo
OLKOVOULKAG AUTAPKELAG, EVW O£ CUYKPLON LE TOV TIPOCOPUOCHEVO BaBuo Otkovoutkng AUTApKELAG TNS XPHOoNG
2016 sival pelwpévog kata 3%, Snhadn epdavitel emibeivwon.
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9. MNMpoocapHOCHEVO

ATHEX

Xpnpauotnpo ABnvwv

KaBapod képdog mou avaloyel 0TOUG LELOKTATEG TNG UNTPLKAG
etalpelag - otolyela mou ennpediouv TNV MPOCAPHOYH

EPS x 100
Méaoog aplOUdG LeTOXWVY KATA TN SLAPKELA TG TIEPLOSOU
cexXA € 01.01- 01.01- .
31.12.2017 31.12.2016 Anidion %
EPS 0,026 0,030 (13)%
AoUtd cUVOALKA ELCOSH AT 2.522 2.135 18%
MNpoPAePeLg emioddlelag 600 824 (27)%
Amotiunon HETOXWV 0 2.219 (100)%
Avtiotpodn axpnotponointwy npoPAEPewy (32) (249) (87)%
ATTOTIiUNON LETOXWV 527 (711) (174)%
Ka@apd Aot cuVOALKAL ELGOSHLOTO TTPOCUPLOCUEVQL 3.617 4.218 (14)%
A,plOHOG LETOXWV KOTA TN SLOPKELAL TG TTEPLOSOU 60.348.000 | 63.875.729 (6)%
EPS npocappocpévo 0,060 0,066 (9)%
AmnokAon 131% 120%

To 2017 to npocapuoouévo EPS onuewwvel avénon 131 % oe oxéon pe 1o EPS, evw og oxéon e to 2016 tO
npocapuoopévo EPS tng xpriong 2017 epdaviletal pewwpévo kata 9%, mapouaotdlovrag emdeivwaon.

5.54. TETONOTA META THN HMEPOMHNIA TQN OIKONOMIKQN

KATAZTAZEQN

Aev UTTAPXEL YEYOVOG UE ONUAVTLKN €mibpacn ota anoteAéopata tng Etaipeiag kat tou Ouilou, mou £Aafe
Xwpa 1} oAokAnpwOnke Petd tnv 31.12.2017, NUEPOUNVIO TWV ETAOLWV OLKOVOULKWY KATAOTACEWV TNG XPNONG
2017 Kal MUEXPL TNV £YKPLON TWV ETAOLWV OLKOVOUIKWY KOTOOTACEWY amd TO ALOKNTIKO ZUMPBOUALO TNG

Etaipeiag tnv 26.3.2018.
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ABnva, 26 Maprtiou 2018

O NPOEAPOZ TOY A2
FEQPTIOZ XANTZHNIKOAAQY

O AIEYOYNQN ZYMBOYAOZ
ZQKPATHZ NAZAPIAHZ

O EMITEAIKOZ AIEYOYNTHZ
XPHMATOOIKONOMIKQN

BAZIAHZ TKOBAPHZ

O AIEYOYNTHZ OIKONOMIKHZ
AIAXEIPIZH2

XPHZTOZ MATIOTAQY

O YMOAIEYOYNTHZ OIKONOMIKOY
EAEIXOY, MPOYMOAOTIZMOY & 2XEZEQN
ME EMNENAYTEZ

XAPANAMMNOZ ANTQNATOz2
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