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ANAKOINQZH

Katoaxwplong oto levikd Epmopikd Mntpwo (M.E.MH.), otoweiwv t¢ Avwvuung Etailpeiag pe tv enwvupio «ENEPTFEIAKH
NEAOMONNHZOY ANQNYMH ETAIPEIA NAPAIQrHz HAEKTPIKHZ ENEPTEIAZ ».

O NPOEAPOZ
TOY EMNOPIKOY & BIOMHXANIKOY ENIMEAHTHPIOY AOGHNQN
AVOKOLVWVEL OTL :

Tnv 04/07/2018 kataxwpiodOnkav oto Mevikd Eumopikd Mntpwo (M.E.MH.) ta katwtépw otolxeia tg Avvupng Etatpelag pe
v enwvupio ENEPTEIAKH NEAOMONNHZOY ANQNYMH ETAIPEIA NMAPATQrHZ HAEKTPIKHZ ENEPTEIAZ, To SLaKPLTIKO TiTAO
ENEPIEIAKH MEAONONNHZOY AE kat aptBuoé rEMH 9186101000:

A) Me Kwdikd AplOuo Katoywplong 1416454 ol eykekplpéveg amno tnv 05/06/2018 Mevikr) SUVEAEUGON OLKOVOULKEG KATAOTAOELC
LLE TLG OXETIKEG EKOECELG OTIOU ATIO TNV Keipevn vopoBeoia amattouvtal yia t xprion 01/01/2017 éwg 31/12/2017.

B) Me Kwbiko AplOud Katayxwplong 1416455 n amno 05/06/2018 anddaon tng Mevikig Suvéleuong cupdwva Le TV omoia
oplotnkav yla tov £EAeyxo twv OLKOVOULKWVY KOTAOTACEWV TG Xpriong amod 01/01/2018 €wg 31/12/2018:

° H eleyktiky etalpsia « GRANT THORNTON ANQNYMH ETAIPEIA OPKQTQN EAEFKTQN KAI fYMBOYAQN
ENIXEIPHZEQN» pe apBud untpwou X0EA 127.

IXeTkO €yypado doknong eAéyxou tng Nepidpépeia Attkrg, ME ABnvwv Kevipikog Topéag (Ap. Mpwrt.: 10571/18 /
27/06/2018).

H yvnolotnta tou mapovtog pnopel va emiPefatwOdet and to https://www.businessregistry.gr/publicity.aspx
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I. EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOTI'TXTH

[Ipog Tovg Metdyovg g Etapeiog ENEPI'EIAKH ITEAOIIONNHX0Y ANONYMH ETAIPEIA

"Ex0gon EAéyyov eni tov Owovopkav Koatastdoemv

I'vopn

‘Exyovpe eAéyéer 11 ocvvnmuuéveg owovouikéc kotaotdoelg g etoupeiog  ENEPTEIAKH
ITEAOIIONNHZOY ANQNYMH ETAIPEIA (n Etopeio), ot omoieg oamotelodvionr omd Tnv
KaTdoToon Xpnpatootkovopkng 0éong g 31ng AekepPpiov 2017, 11¢ KoTtaoTdGES GUVOAKOD
€1000MNOTOG, HETOPOADV 10imV KEQPOAOI®V KOl TOUEWNKAOV PO®V NG YPNoEW®S mov €Ange tnv

nuepopnvio. ovtr, koBdg Kol TEPIANYN CNUOVIIKAOV AOYICTIKOV 0py®v Kot pefddwv Kot Aoutég

EMEENYNUOTIKEG TANPOPOPIES.

Kotd ™ yvoun poc, ot Guvnuuéveg OWKOVOUIKES KOTAGTAGELS mopovstalovy gbAoya, amd Kabe
ovowdoN dmoym, v owovopkn Béon g etapeiag ENEPTEIAKH ITEAOIIONNHXOY
ANQONYMH ETAIPEIA «katd tnv 311 AexeuPpiov 2017, T ¥pnUOTOOIKOVOUIKY TG ETIO0CT] KOL TG
TOUEINKEC TNG POEG Y10, TN XPNOoT TToL EANEeE TNV Muepounvia ovth coppova pe to Atedvr Ipdtuma
XPpNUOTOOIKOVOUIKNG Avapopds, Omwe ovtd £yovv viobetnbel amd v Evponaixn Evoon kot

GUVABOLYV LE TIG KOVOVIOTIKEG oot oglg Tov Kwd. N. 2190/1920.

Baon yvoung

Atevepynoape tov édeyyd nog couemva pe ta Aebvn Ipotvro Eréyyov (AITIE) énwoc avtd Exovv
gvoouatobei oty EAAnvikn NopobOecio. Ot gvbdveg pog, ovpeove pe 1o mpdTLma oUTd
TEPLYPAPOVTUL TEPALTEP® GTNV TOPAYPOPO TG EkBeong pag “Evbdveg eheyktn yio Tov €leyyo TV
owovolkav kotootacewnv”’. Eluacte aveEdpmror and v Etopeio cdoupova pe tov Kdduco
Agovtohoyiag ywo Emayyelpotieg EAeyktéc tov ZvpPoviiov Awebvov Ilpotomov Aegovioroyiog
Eleyxtav, 0mmg avtog £xel evoopotmbel otnv EAAnvikn Nopobeoia Kot Tic amattioelg deovioloyiag
mov oyetifovtor pe tov €Aeyyo T®V Kataotdcoe®mv otV EALGSa Kol £yovpe EKTANPDOGCEL TIG
OEOVTOAOYIKEG OG VTOYPEMGEIS COUPOVO HE TIS OMOLTIOEL TNG 1oYXVoVcag VopoBesiog Kot Tov
npoavapepopevor Kodweo Agovroroyiog. ITiotedovpe OTL To €AEYKTIKA TEKUNPLOL TOL EYXOVHE

ATOKTIGEL EIVOL EMAPKT| KoL KATAAANAQ VO, TopExouy BAom Yo Tn yvoun Hog.

Alrec AN poOPOpPiES

H dwoiknon givar vrevBovn yia tig dAlec TAnpogopieg. Ot dAreg mAnpopopisg Teptropufavovtal otnv

‘ExBeon Awyeipiong tov Atokntikod XvpufovAiov, yio TV omoio YiveTol GYETIKY OvVOQOPd GTNV



“ExBeon emi AMov Nopwaov kot Kavoviotikov Azmoitioeov’, aAld dev mepthappdvouv Tig

OIKOVOUIKEG KATOGTACELG Kal TV £€KBeom eA&yyoL €ml aLTMV.

H yvoun pog enmi tov oovoUKOV KoTaoTAcE®V 0gV KOAVTTEL TIG GAAEG TANPOQOPIEG Kol dgv

eKQPALOLUE LE TN YVOUTN QVTH OTOLOCONTOTE LOPPNG CLUTEPAGLO SLULGPAALONG ETTL AVTMV.

e oyéon pe Tov EAeyYO oG ETL TOV OIKOVOUK®V KATAGTAGE®V, 1 €080V Lag ival Vo avoyvOGOVE
TIG GAhec mANPOOpiec Kal, Le TOV TPOTO aVTO, v eEETAGOLUE €Gv Ol GAAEG mANpopopies eival
0VGIMOMG AGVVETELG LLE TIG OIKOVOUKES KOTAGTAGELS 1] TIG YVAOGELS TOV OTOKTNGOUE KATA TOV EAEYYO
N 0AMOG paiveTar vo etvatl ovotwdmg ecpaipéves. Edv, pe Bdon tig epyocieg mov £xovpe ekteréoel,
KATOANEOVE OTO CLUTEPAGUO OTL LIAPYEL OVGLDOEG GPAAUN GE QVTEG TIG AAAES TANPOPOPIES,
€ILLOOTE VTOYPEDMUEVOL VO AVOPEPOVLE TO YEYOVOG QVTO. AEV EYOVLIE TIMOTA VO AVOPEPOVUE CYETIKA

pe to Bépa avto.

Ev0vveg 11g d10ikn 061G €L TOV 0IKOVOPIK®OV KOTUGTACEDV

H dwiknon €xet v eubovn ywoo v KOTAPTION KoL €OA0YN TOPOVGIOGT TOV OIKOVOUIK®OV
KaTooTaoEV cOUe®va pe ta AITXA 6mmg avtd xovv vioBem el amd v Evponaikn Evoon, énwg
KoL Y10 EKEIVEC TIG OkAdEC EcMTEPIKOD EAEYYOV TTOL 1| d10iknon kabopilel g amapaitTeg, OOTE Vo,
kafioTotor dvvaTh M KOTAPTION TOV OIKOVOUIKAOV KOTOCTACE®MV OMUAALOYUEVOV OO OVGIMOEG

GOAAL, TTOL OQeileTal €iTE o€ amdtn gite o€ AdOog.

Kotd v Katdption 1@V 0IKoVOUIKOY KOTAGTAGE®DY, 1 dtoiknomn gival vaevbuvn yia v a&loAdynon
g wavotrag g Etaipeiog va cuveyioel tn dpastnptotnTd TG, YVOGTOTOIOVTUS OOV GUVTIPEKEL
Tétolo mepinTwon, ta Bépata mov oyetilovral pe ™ cvvetlouevn dpacTNPIOTNTO Kol TN ¥PNOT TNG
AOYIOTIKNG PAong NG cuve LOUEVNC dpaOTNPIOTNTOG, EKTOG KOl GV 1| dtoiknor gite mpotifetan va
pevotomomoel v Etaipeia 1 va dtokdyel m dpaotnpomtd e 1 dev €xel dAAN pealoTikn

EVOALOKTIKN EMAOYT OO TO VO TPOYMPNOEL G “AVTEG TIG EVEPYELES.

Ev0iveg gheykTi] Y10 TOV £AEY0 TMOV OIKOVOIIKAOV KOTUGTAGCEDV

Ot otoyol pog €ivol vo OmOKTGOLHE €OAOYN OCPAAIGT Yo TO KOTO TOGO Ol OIKOVOUIKEG
KOTOOTAGEL, OTO GUVOAO TOVG, €ival amoAlayUEVES amd OVCLMOEG COAALN, TOVL OpeileTol gite OF
andn ite og AdBoc ko vo ekddoovpe £kbeon eleykty|,  onoio meptlapPdvel ) yvoun poc. H
€00y S10GPAMGOT GLVIGTA SLACGPAAIST) VYNAOVL EMTESOV, OALA dEV Elvar £yyvmon OTL 0 EAEYYOG TOL
devepyeitan copemva pe ta AlIE, o0ntmg avtd égovv evoopatmdel otnv EAAnvicy Nopobesio, Ba
gvtomilel mhvto, évo oVolDdEG CEAAU, OTAV OVTO VITAPYEL. ZOAAUNTO SVVATOL VO TPOKVYOLV amtd
amatn N omd Adbog Kot Bewpovdvior ovoidon dtav, pepovouéva 1 abpototikd, Ba propodoe evAoya
va, avapévetot 0Tt Ba emnpéaloy TIC OIKOVOUIKES AmOQAGELS TV XPNOTOV, TOL AduPdavovtot e Bdon

OVTEG TIG OIKOVOLUKEG KOTUOTAGELC.



Q¢ xabnkov Tov eléyyov, ovupwva pe to AIIE 6nmg avtd éxovv evoopatwbel oty EAAnvikn

Nopobeoia, ackoOe enayyEAUOTIKY Kpion Kot 10T poUe EXAYYEAUOTIKO CKETTIKIGUO KaO® OAn T

dugpkela tov eAéyyov. Eniong:

Evtonilovpe wor afloloyovpe Tovg KivOOVOUS OLGUOOOVG GOAAUOTOS OTIG OLKOVOUIKES
KOTOOTACEL,, OV oPeidetan elte oe omdtn eite og AdBog, oyeddlovtag Kor dlevepydvTag
eleyKTIKEG SLOIKAGIEG TTOV AVTOTOKPIVOVTIOL GTOVG KIVOUVOLG GTOVG KOl OITOKTOVUE EAEYKTIKAL
TEKUNPLOL TTOL €lval ETOPKN Kol KATOAANAQ Yol Vo, TopEYOLV Baon Yo Ty yvoun poc. O kivdvvog
U1 EVIOTMIGUOD 0LGIMO0VG GOAALNTOS TOL OPEIAETAL GE AmdTn ival VYNAITEPOC ATTO CLTOV TOL
opeiletan o€ AaBog, kabmg 1 ot UTopel va EUTEPLEYEL CLUTOLY Vi, TAUCTOYPOPi, ECKEUUEVES
maporeiyelg, yevdeic dufePordaoelg N Tapdkapyn ToV SIKMO®OY e6MTEPIKOD EAEYYOV.
Kotavoooue Tic dikAideg eomteptkod eAéyyov mov oyetilovtal Pe TOV EAEYY0, WE GKOTO TO
OYEOIOGUO EAEYKTIKAOV JOOIKAGLOV KATOAANA®V Yo TIG TEPIOTAGELS, OAAL Oyl pe okomd TNV
SLTOTTOOT YVOUNG ETL TNG OMOTEAECUATIKOTNTOG TV SIKAID®V ecmTePIKoD eAEyyov TG Etonpeiag.
A&oloyobpue TV KATOAANAGTNTA TOV AOYIGTIKOV apydV Kot LefddmV mov ypnciporotdnkoy Kot
TO €0A0Y0 TOV AOYIGTIK®OV EKTIUNCEMY KOl TOV GYETIKMOV YVOGTOTOGEMV OV £YIVAV OO TN
Awoikmon.

ATOQAIVOUAGTE Y10, TNV KOTOAANAOTNTO TG XPNoNg amd TN dloiknomn g AoyloTikng Baong g
ocuveylopevng dpactnpdtnrag Kot pe Péon o EAEYKTIKA TEKUNPLOL TOV AmoKTHONKAY Yo TO €6V
VIAPYEL OLGLMONG OffefodOTNTO CYETIKAE LE YEYOVOTA 1) GUVONKES OV UTOPEL VO VITOSNAMVOLV
ovo1doM afefardtnra wg mpog TV wavotnta ¢ Etarpeiog va cvveyiost ) dpactnpotnTtd TG,
Edv ovoumepdvovpe 611 vpiotator ovoiddng afefoatotnto, gipaocte vmoypempévol oty Ekbeo
EAEYKTH] VO EMGTACOVUE TNV TPOCGOYN OTIS OYETIKEG YVOOTOMOW|CES TMV OIKOVOUIKMV
KOTOOTAGE®V 1] €0V OVTEG Ol YVWOGTOTO|GELS EIVOL OVETOPKELG VO S10POPOTOUCOVUE TN YVAOUN
pog. Ta ovumepdopatd pog Pacilovior oe €AEYKTIKA TEKUNPLOL TOV OTOKTAOVIOL UEXPL TNV
nuepopnvia g éxbeong eleykt. Qotdc0, PEAAOVTIKA YEYOVOTA 1) CLVONKEG EVOEYETOL VO EXOVV
¢ arotéieopo 1 Etaipeio va mavoet va Aettovpyel og cuveyilopevn dpactnplotnra.
A&oloyodpe T OULVOMKY wapovsiooT, TN OOUN KOL TO TEPLEYOUEVO TOV OLKOVOUIK®OV
KOTAGTACE®MY, GUUTEPIAAUPAVOUEVOV TOV YVOOGTOTONGCE®DY, KOOMG kol TO0 Katd 7OGO oL
OIKOVOUIKEG KATOOTAGELS ameKOVILOVY TIC VTOKEIUEVEG GUVOALNYEG KOL TO YEYOVOTOL LLE TPOTO TOL

gmruyydvetal n €DAOYN TAPOLGINGT).

Metaé&d Aoy Bepdtov, Kotvomolobe 6Tr d101kNoT|, T0 oYEALOUEVO EDPOG KAL TO YPOVOILAYPOLLLOL

TOU €AEYYOV, KOOMG KOl ONUOVTIKG ELPNUOTO TOV EAEYYOV, GULUTEPILOUPOVOUEVOV OTOIOV

ONUAVTIK®OV eEAAEIYEDV OTIG dIKAIDEG ECMTEPIKOV EAEYYOV EVTOTILOVIE KOTA TN OLOPKELD TOV EAEYYOV

LLOG.



"Ex0gon enni AArov Nopik®v kot KavovieTik®v Artarticemy

Aoppavovtog vmoyn 6t 1 dloiknon £xel v uBHVN Yo TV kaTdption g ExBeong Awyeipiong tov
ArotknTikon Zopfoviiov, Kat’ epapuoyn Tov datdéemv g tapaypdeov 5 tov apbpov 2 (uépog B)

tov N. 4336/2015, onueidvovpe ot

o) Katd ™ yvoun pogn'Exbeon Awyeipiong tov Aotkntikod Zopfoviiov €xel kataptiobel coppmva
LE TIS 1o(VOVGEG VOLIKES amaTnoelg Ttov apBpov 43a tov k.v. 2190/1920 kot to meple)deEVO VTG
OVTIOTOYKEL E TIG CUVNUUEVES OKOVOLLIKEG KOTAOGTAGELS TG YpMons mov €anée v 31/12/2017.

B) Me Bdon ) yvodon mov oamoktioape katd to £heyxd pog, v v etoupeioc ENEPI'EIAKH
ITEAOITONNHZOY ANQNYMH ETAIPEIA kot 1o meptBaAiov TG, deV £XOVLLE EVTOTIGEL OVGLOOELS

avaxpifeieg otnv Exbeon Awyeipiong tov Atotkntucod g Zvpfoviiov.

AbnMva, 27 Ampiriov 2018
O Opkatoc Eleyktig Aoyiotig

IMovhog EteArdkng
AM. ZOEA 24941

O Grant Thornton

An instinct for growth’

Opxwrol EAeykrég Z0pBoulol Emyeipioewy
ZegUpou 56, 17564 MNakaié ®dAnpo
AM. ZOEA 127



II. ETHZIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY I'lA THN XPHXH 2017
Tov Atowkntikod Xvpufoviiov tng Avovoung Etaipeiog pe v emovopio
«ENEPTEIAKH NEAOIIONNHXZOY A.E.»

[Ipog v Taxtikn I'evikn Zuvékevon tov Metoyov

Xoppova pe tig datdEers tov KN, 2190/1920 (6pBpo 43a map.3 ko dpbpo 136, map.2) kot 10
Kotaotatikd g Etopeiog, cog vmofdiiovpe yio tnv kAewopevn ypnon amd 01/01/2017 €wg
31/12/2017 v etioto ékbeon tov Atokntikod TvpPoviiov, 1 omoia meptAapuPavel, Tig eAeyUéveg
ETOIPIKEG TNG ONUEIMGELS €Ml TOV OIKOVOUIK®OV KOTOOTACEOV kol TNV €kbeon eAéyyov Tov

ave&apTnTOL 0OPKMTOV EAEYKTH AOYIGTY.

A. Xpnportoowovopikég Egelicers kol Emodoeig Ieprodov Avagopdg

Ioapd v kpion v omoia davvel 1 EAAnvik Owovopio, Kot pe yvopove v memoifnon o0t o
K adog twv AIIE Ba cuveyioel vo amoteAel Kopveaio enevovTikn enAoyn 1060 oty EALGSa 660 kot
oto eEmtepkd, M etapeioc ENEPI'EIAKH ITEAOIIONNHZOY A.E. cvvéyioe v €popuroyn tov
EMYEPNUATIKOD TNG GYEOUGLLOD, OAOKANPDVOVTOG OTIS 0pyES ToL £Tovg 2018 to AIOAIKO ITAPKO
YYQMA EPEZXOY dvvouikotntog 38 MW. Aedopévov tov yeyovotog autov 1) eToupeio oev Exel
TOPUYOYIKN dpacTnploTnTa Katd 10 £T0¢ 2017

O1 T@ANGELS TNG ETALPELNG NTAV UNOEVIKEG TOGO KOTh TO £T0¢ 2017 660 KoTd TO £T0C 2016.

O1 Aettovpykég {npieg mpo tokwv, popnv kat omocPécewy (EBITDA) avépyovtatl o€ 60 yih. evpmd e
ovykpion pe {nuiég 14 yik. evpd v Tponyoduevn ¥pnon.

Ta mpo @Opwv omoteréouato dSopopemdnkay ce (nuiEg 68 yh. gupd, evd T0 OvIiGTOLKO
amoteléopata Tov £tovg 2016 ftav {npieg 14 ik, evd ot kabapéc {npieg petd and pdpovg aviAbav
o€ 48 yk. evpd 1o 2017, évavtt {numv 14 ik to 2016.

Oho T amoteréoparta e etoupeiog glvor avopevopeva, 6£d0UEVOL TNG KATACKEVAOTIKNG TEPLOSOV
TNV omoia S1ovEL.

Ta tapetokd dtebéoipa avirBov og 91 yik. evpd, eved ot tpanelikég voypemoelg aviibay og 11.431
Y. gvpw,, N kaBapn Savewaxn 0éon (Tpamelikég vmoypedoelg peiov S100Ec1Ua) SOUOPPDVETHL GTO

eninedo Tov 11.340 y1k. evpd.

B. Inuovtikad yeyovota ywa tn ypion 2017

Kotd 1o étog 2017 dev vanpyav onuavtikd yeyovota mov vo exnpedlovv v Owovoutkn 0éom tng

gToupeiag



I'. Xnpavrika I'eyovota petd tn Acn e ypnong 2017
21g apyés tov €tovg 2018 pmnke og Aertovpyia to AIOAIKO ITAPKO YWYQMA EPEXXOY

GUVOMKNG oV 38MW pe v yprion 18 Avepoyevvnipiov g etanpeiog SIEMENS GAMESA A E
tomov G114 93MTS. H Swiknon g etaipeiog ektipd 6t 1 Agtrtovpyic Tov aroiikov mdpkov Ba

EMUPEPEL GNUAVTIKT PEATICOOT GTA OIKOVOLIKA LEYEDN TG eTonpeiog.

A. Kivovvol kot ABsfonotnreg

O dpactnpromteg g Etaupeiog vrdkewtar og 610popovg Kivdhvoug Kot afefardmreg, 0nmg kivouvo
G ayopds (S10KVUAVGELS OTIC CUVOAANYLLOTIKEG IGOTIUIES, GTOL EMTOKLO, OTLG TYEG TNG AYOPAS KTA),
TOTOTIKO Kivouvo Kot Kivouvo peuotoTnTaG.

Mo Vv avTYETOTIoT TOV XPTULOTOOTKOVOIKAOV KIvOUVmV LeioTaTol TPpOYpappa dloyeipions To omoio
0TOYEVEL GTOV TEPLOPIOUO TNG OPVNTIKNG EMIOPOCTG OTO YPTHLATOOIKOVOUIKG OTOTEAECUATO TNG
Etaupeiog mov mpokvmtouy and v advvapio TpoPAEYNS TV YPNLOTOOIKOVOUIK®Y 0yopdY KoL T1)
Stkdpavon 6Tig LETAPANTEG TOL KOGTOVG KOl TV TOANGEMV.

Ta ypnpatookovopkd mpoidvta mov ypnoiponolel n Etoaipeio amotedovvrol kKuping and katabéoeig
oe Tpameles, EUMOPIKOVS YPEDOCTEG KOl TMICTMOTEG, AOUTOVG AOYOPLUGUOVS EICTPUKTEOVS KoL

TANPOTEOVG.

IM6TOTIKOS Kivouvog

H Etaipeio eAéyyel dopKdg TIG OmMALTAGELS TNG, €1TE YOPIOTA €ITE KATH OUASN KOl EVOMUATOVEL TIG
TPOKVTTOVGEG TATPOPOpPieg oToV TETMOTIKO NG EAeyy0. H Etanpeia dev d1abétel umopikéc amattnoelg
K0l GUVETMG dgV eKTIOETAL G€ TIOTOTIKO KivOuvo amd gUmopikég amattioels. O ToTOTIKOC KIvOuvog
Yo To ypuoTikd Stabéoipa, kabdg Kot yio TIC AOTEC amalTNoELg ival apueAntéog 0edouévou OTL ot
ouvoAlaccouevol givar a&lomioteg Tpameleg Ue LYNANG TOWOTNTOC KEPAAOLOKY OldpOpwon, To
dMUOG1o 1 ETOLPEIEG TOV EVPVTEPOVL dNUOGIOL TOUEN 1) LOYVPOL ETYEIPNUOTIKOL OLUAOL.

H d1o0iknon Oempel 0T OX0L TOL AVAOTEP® YPNULOTOOIKOVOULKE, TEPLOVGLOKE GTOLXELD, Y10, TAL OTTOL0L EYOVV

oyNUaTIcOEL 01 ATaPAiTNTEG ATOUELDGELC, EIVOL VYNANG TIOTOTIKNAG TOLOTNTOG.

2UVOALIYROTIKOC KIVOUVOC

H Etoipeio dpaotnplomoteitar, povo otnv EAAGSa, cuvenmg dev ektifeton extebel oe kivovuvo

GUVOAAQYLLOTIKMV 1GOTLIUIDV.

Kivovvog eTIToKiov

H oAty g Etanpeiag eivar va gloyiotonmotet tnv £kBeom otov kivduvo emitokiov 6cov apopd ot
paxpompoBeoun ypnuatodotnon g Acttovpyiog . Ta ddvelo mov €xel AdPel n etoupeion gival

davelo Kopowvopevov emtokiov pe Paon to euribor. H Etoipeion dev €xel cvvayelr oopfoon



avTOALOYNG EMTOKI®V OAAG TopakoAoVOEel 6TEVE TNV EEMEN TG OYOPAC T®V EMITOKIMV TPOKEIUEVOL

va emépPet 6mov kpbet avaykaio.

Avadiven soocdncioc Kivovvou ETLTOKIOV

Xy mapovsa edon 1 etapeia dev draBétel pokpompdBecpo tpamelixd daveloud.

Avdivon Kivovvov ayopdc
H Etoatpeia, ylo to xpnUOTOOTKOVOLIKE TG TEPLOVGIAKA LEGO Oev eKTifETAL GE Kivouvo aryopdg.

Av3AVGT KIVOOUVOU PEVGTOTNTOS

H pevotdtra n Etarpeiog kpiveran icavomomtikn, dedopévov 6Tt 1 Aroiknon tov Opilov ctov omoio
avikel &gl eEacpaiicel v xpNUATOOATNGT TOL GLVOAOL TOL ETLXEPNUOTIKOV NG oyediov. H
etonpeio dloyepiletal TG avayKeg pELOTOTNTAG UE TAKTIKO TOUELONKO TPOYPOUUATIOUD, TPOGEKTIKY
TAPOKOAOVONGN TOV LOKPOTPOOEGU®Y YPTLOTOOIKOVOLKMV VTOYPEDCEMY Kot LeBodikn Siayeipion
TOV TANPOUDV TOV TPOYHOTOTO00VTAL Kadnpuepvd. Ot avayKes peuotoTnToS Tapakoiovfodviol 6
duapopes ypovikés {dves, og kabnpepvn kot foopadiaio Pdon kabmdg Kot og o KLALOpEVT TEPI0d0
30 nuepmv. Ot avayKeg pELGTOTNTAG Y10 TOVG EMOUEVOVG 6 UNVEG KOl TO ETOLEVO £TOC TTPOGO10pilovTan
unviaio.

H etoupeio dtotmpei dabéoiuo o€ Tpamelec yio vo KaADWEL OVAYKEG PEVGTOTNTOC Y10 TEPLOSOVS EMG
30 nuepav. To KeeAAoo Yoo TIG HECOMPODECUES OVAYKEC PEVGTOTNTOG OTOOEGLEDOVIOL OO

katabéoelg TG eTarpeiag.

Aowoi kivovvor kon affsforotntee

H etaipeia dev extifetan o€ Aomong Kivovvoug dedopuévon 0Tt dev giye EEKIVIAGEL TNV TOPOYOYIKN TNG

Aettovpyio kotd To £T0¢ 2017.

E. IlpoPirendpuevn mopeia & EEEMEN
Metd v évapén g Aettovpyiog tov AIOAIKOY ITAPKOY YYQMA EPEXZX0Y n Awiknon g

eropeiog avapével BTt amoTeAEGLOTA TIG ETOUEVES TEPLOOOVG OMMG AVTEG EYOVV ATOTVTIMOEL GTOV

EMYEPNUATIKO TNG GYEOIAGHO.

XT. Oprwopoi kon ovpeovia Tov Evorlloktik@v Asiktov Métpnong Anédoonc (“EAMA”)

Kotd v meprypagn tov emddcemv g Etapeiog ypnoyomolovval deikteg 6mmc:

[pocappocpéva «Agttovpyikd amoterécpota (EBIT)» eivan évag deiktng pe tov omoio 1 Atoiknon
¢ Etapeiog kpivel v Aettovpyikn amddoon evog touéa dpactnpiotntac. To otoryeio opiletor wg
70 Mikto képdog, peiov to,'EEoda dioiknong kat d1d0song, peiov to 'E&oda épevvag kat avamtuéng,
A éov/ugiov ta Aol £0000/(6£000) €KTOC TV KOVOLAIMV TOV ZVVUALOYUATIKOV OlPOPOV
TANPOUNG KO OTOTIUNONG, TOV ATOUEIDOCEDY TAYIOV, TOV ATOUEIOCEOV 0T00EHITOV, TOV AOTOV

QTTOUELDGEDV Kot TPOPAEYEMV KOl TOV ATOUEIOGE®Y / AypaQ®V OTOLTHGEWDV.



«Kabapd ypéog / (IThedvaopa)» eivan évag dgiktng pe Tov omoio  Atoiknon kpivel Tnv topokn 0éon
evog topéa dpactnplotntog o Kabe ypovikn otiypun. To otoyeio opiletor ¢ T0 GOVOAO T®V
VIOYPEDGEDV amO SAVELD KoL YPNUOTOOOTIKES IGOMGELS pelov o ypnpatikd dtaféciua.

To «EBITDA» opietar o¢ ta Aettovpywd amoterécpata (EBIT), mAéov ot anocsBéceig mayiov, ueiov
01 avaAOYOVGEG GTH ¥PNOT EMLYOPNYNOELS TaYimV, OTMG TAPOLGIALOVTOL OTIS GLUVILUEVEG OUKOVOLLKES
KOTOOTAGELS.

O Aciktg Tpomelicdg Aavewopdg mpog Xvvoro Amocyorovpevov Kepoiaiov. Q¢ Zdvolro
Amnacyorovpevov Kepolaiov opilel To chivoro tov 1diov kepaiaimv, Tov tparelkol Saveicuov, Tov
KPOTIK®OV ENLYOPNYNCEDV LELOUEVO KATA TO TOGO TOV TOUELNKADV Stafecitmy.

O deixktng xatd To Téhog TV ypnoemv 2017 kot 2016 éxel o¢ &g

Agiktng Tpomelikog davelopoc/ XVvoro ATO.G(OLOVUEVOV

Keparaiov
31-Aek-2017 31-Aek-2016

Tparne{ikdc davelopog 11431 -
Tovoro 13iov kepolaimv 4.909 492
Tpomelicdc daveiopuog 11.431 -
XPNUOTOOIKOVOUIKES VITOYPEDGELS amd S£VTEPOYEVEIC TiTAOVG 19.233 -
Meiov: Metpntd kot katadéoelg -91 -340
Kepaloro 35.482 152
Tponelikog daveropos/ Zovoro AmacyoroOpeEvOV 32% 0%

Keoparaiov

Z. Xovorhayéc ne Xovoeoenévo MEpn

Q¢ ovvdedepéva puépn kotd 1o AAIL 24 voovvron, Buyorpikéc etoupeieg, etaipeieg pe Kowo
1010KTNoloKd KabeoTdg N/Kot Aloiknon pe v etapeia, cvyyeveic pe avtyv etaupeieg, kabmg Kot 1
untpkn etorpeio kot ot OuyoTpikéc Tng UNTPIKNG €Tolpeiog, €miong ta pEAN TOv AlOIKNTIKOD
Soppoviiov kot ta AotknTikd otedéyn g etaupeioc. H etatpeio mpounbedetan amd to. cuvdedepéva
uépn ayadd Kol vanpeciec, evod kai 1 idto TpounBevel ayabd Kot Topéyel VINPEGIES GE AVTA.

Ot cuvorrayéc petd ouvoedepéva, uépn yia to 2017 avaidovtal TopoKaTo:

. . . Ayopéc/ HoMmosa/ . ,
TuvaAayEg pe cuvdedepéva Lépn Etoda E6050 Anovtioslg | Yroypedosig
ApoLBEc amo Aounég umtnpeoieg (TEPNA
ENEPTEIAKH ABETE) 0 0 0 51
AOLBEC KATOOKEUNG TOoU ALoALkoU Mdapkou
(TEPNA ENEPTEIAKH ABETE) 14.168 0 0 7.623
Tokol & Opoloylaka Advela (TEPNA
ENEPTEIAKH ABETE) 533 0 0 19.214
Tokol & Opoloylaka Aavela (EUROWIND) 1 0 0 19
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MpounBeleg nAektplkng evépyelog (HPQN
OEPMOHAEKTPIKH AE) 9 0 0

H. AT0o6y0AN61 TPOGMOTIKOV

H etoupeio dev amacyoAnce TPOCOTIKO TOGO KOATA TV KAEWUEVY YpNon 000 Kol KOTE TNV
TPOTYOVLEVT] XPNOT|. L€ TEPITTMOT OUMG UTOGYOANONS TPOCWOTIKOD oTNV eTaipeia Oa epappolovio
TOMTIKEG dlayeipiong avOpdTIvoL duvapkoD 101eg Ue Tig ToArTkéG oL epapurolet o Outhoc TEPNA
ENEPT'EIAKH ABETE tov omoio avrkel. H Awoiknon tng etaipeiog eivor TANPp®G KOTOPTICUEVN Y10
TNV EPAPUOYT TV TOATIKOV QUTAOV, OTWOC OL0pPOPOTOiNoTg Kol i0mV EVKALPIDY, TOL GEBUGHOD TOV
Swaropdtov Tov  epyaldpevev TV  cLUVOIKOMGOTIKY glgvBepia, TNV LYEWY] Kol aGQEAED OGTNV

€PYOOi, GLOTNUATO EKTOIOEVOTG, TPOTO TPOUYWDYNG KTA.

Z. YrevOvuvotnta yia to teprfaiiov

H etoupeio dpaoctnpromoteiton 6g topelg @rikovc mpog to mepPdilov dmwg eival ot AVOVEDGCLLES
IInyég Evépyetlag. 1o mhaico avtod 1 droiknon g etoupeiog eEetdlel Kot mapakoAovdel mpooekTicd
o meplPorioviikd OEpoTo pEe OKOTO TNV TPOANYN Kol TOV EAEyy0 NG pOTAVONG KOl TMV
TEPPOALOVTIKOV EMRTOGEDV 0md TNV doknon g dpaoctnpotntag e H etarpeia givor mAnpog

GUULOPPOUEVT LE TOVG TEPPAALOVTIKOVG KOVOVIGHOVG.

H. Aowréc I'vooTomomeElg

H etaipeio amd v évapén g £oc kot onuepa dev Exel mpoPel o€ amdknon 61wV PHETOXDV Kt dEV

ST PEL KATOL0 VITOKATAGTI LA,

AbnMva, 25 Ampiriov 2018
O ITPOEAPOX

M.TOYPZHZ
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III. ETHXIEX OIKONOMIKEX KATAXTAXEIX THX 31" AEKEMBPIOY 2016

(1 Tavovapiov-31 Aekepppiov 2017)
Xoppava pe to Argdviy llpétoma Xpnpatootkovopkig Ava@opdg

Ot cuvnupéveg Owovopkég Kartaotdoeig eykpifnkay and to Atownticd Zopfovio tng ENEPI'EIAKH
ITEAOIIONNHZOY A.E. v 25/4/2018 kou éyovv avaptmbel oto S105iKTvO 0TV MAEKTPOVIKNI

devbvven www.w-peloponnisou.gr kot oty Www.terna-energy.com, o6mov kou Oa mapapeivooy ot

Sduifeomn Tov EMEVOLTIKOD KOWOD Yo YPOVIKO SEGTNUO TOLAGYIGTOV 5 €TMV amd TNV MuUEPOUNVIia TG

GLVTAEEMS KOl ONOGLOTOU|GEMG TOVG,

O Ipoedpog AT Alvov Zopufoviog
Mo F'ovplig E. Mopaykovddkng

O Owovopkdg AtevBouving O Ilpoictapevog Aoyietnpiov
Baoiielog Aeinioatepivng Aptav TCovdpt
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ENEPI'EIAKH ITEAOITIONNHXZOY A.E

KATAXTAXZH OIKONOMIKHX @EXHX

31ng AEKEMBPIOY 2017

(Oha o T00G givat ek@pacpéva og YIMAdEG € EKTOG oV AVaPEPETOL
SrapopeTiKd)

ENEPTHTIKO

Mn KUKLOQOPOVY EVEPYNTIKG

Acopoata mayo otoyyeio

Evoopora mdylo ototyeio

A0WéG LOKPOTPODEGLEG AMALTHGELG

AvoPoAloLeveG QOPOAOYIKEG OTALTIOELG

ZUVOAO P11 KUKAOQOPOUVTOS EVEPYNTIKOD
Kvkho@opoOv evepyntiko

Ipokataforéc Kot Aoutég anottioelg

Xpnuotikd drabéoyio

2ZUVOA0 KUKAOQOPOVVTOG EVEPYITIKOD

YYNOAO ENEPTHTIKOY

TIATA KE®AAAIA KAI YIHOXPEQXEIX

To10 KEPALULO ATTOOOONEVE GTOVS HETOYOVS TG UNTPIKAG
Metoyikd kepaioio

Awpopd vrtép to GpTio

Képdn eig véov

Xvvoio

Moaxkpomp60sopes VITOYPEMGELS

MaoxpompdBespa ddvela

ZOVOA0 HOKPOTPOOEG MV VTOYPEDCEDV
Bpayvrpé0sopeg voypedosig

IpounBevtég

Bpayvrpdobecpo ddveia

AedovAevpéveg Kot AoEG BpayvtpdOeceg VITOYPEDCELG
20Vor0 Bpayvtpd0eopumv VToYPEDCEMV

2UVOLO VTTOYPEDCEMV

YYNOAO YITOXPEQXIEQN KAI IAIQN KE®AAAIQN

Inueioon 31-Aek 31-Aek

2017 2016

4 80 -

5 40.141 42

6 70 52

10 66 46

40.357 140

7 4.134 31

8 91 340

4.225 371

44,582 511

9 600 600

4.500 32

(191) (140)

4.909 492

11 19.233 -

19.233 -

12 8.805 -

10 11.431 -

13 204 19

20.440 19

39.673 -

44,582 511

O1 6VVOOEVTIKESG ONUELDTELS ATLOTELODY OVATTOOTO.GTO UEPOS TWV OIKOVOUIK®DYV KOTAOTATEDY
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ENEPT'EIAKH IIEAOITIONNHXOY A.E
KATAXTAXH XYNOAIKQN EXOAQN

311 AEKEMBPIOY 2017
(Oha o T00G givart ek@pacpéva og YIMAdEG € EKTOG AV AVaPEPETOL
SlapopeTiKd)

Inueioon  31-Agk 31-Aek

2017 2016

Yoveiopeveg dpactnproTnTEg
"E€oda droiknomng kot d1a0gomg 14 (60) (14)
AmoteléopaTO EKPETAALEVONG (60) (14)
KaBapd ypnpoatootkovopikd £6000/(£0a) 15 (8) -
Amoteliopata TPo POpov (68) (14)
Dopog E1600MUATOG 10 20 -
AmoteliopoTo peTd @OPov (48) (14)
Aoutd é00d0 avayvopledévra an’ gvleiog oto Iove kepdrioro amo :
"E€oda avénoewc kepaiaion (3) -
TUVOMKG £6000 pHeETE POPOv (51) (14)

O1 0VVOOEVTIKES TNUELDTELS ATOTELODY OVATOOTO.GTO HUEPOS TV OIKOVOUIKDYV KOTAOTATEDY
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ENEPI'EIAKH ITEAOIIONNHZOY AE
KATAXTAXH TAMEIAKQN POQN

(Ola 10, mooa. eivau exppacuévo. o€ iAades €, EKTOS v aVOPEPETAL O10POPETIKG,)

Taperokég poég amé LELTOVPYIKES dPAGTPLOTNTES

Képon ypficeog mpo pépav

Avazmpocapuoyés yia Ty coupvio Ty kabopnv powy axo
AEITOVPYIKEG OPACTIPIOTHTES

Toxot Ko Aowmd ypnpatookovopkd £oda

A1TovpYIKO KEPSOG TPo NETUPOLAOV TOV KEPOAXioV Kiviiong
(Avénon)/Meimon os:

[poxoatoforég kot Aoumég BpoyvnpdOeciieg anattioelg
A0Wég LOKPOTPODEGLEG AMALTHGELG

AbvEnon/(Meimon) os:

IIpopunBevtég

AedovAevpéveg Kol AOTESG BpayvtpdOecLEg VTOYPEDCELG
KaOapéc Taperakés 16poég amd Lertovpylkés dpasTnpLoTNTES
Topelokég poég amé emevovTIKEG dPOOTNPLOTTES:
(Ayopég)/mowANcELG AoOUATOV TOYiMV GTOXEIDV
(Ayopég)/mowANcELg EVEOUATOV TayimV 6TOoYEIDV

[IoAnon enevdvcewv og Buyotpicég

Toperokég EKPOES Y10, ETEVOVTIKES dPACTNPLOTNTES
Topelokég poég améd PO TOOLKOVOUIKES dPOOTIPLOTITES
AvENON HETOYIKOV KEPALOIOV

Eionpd&eig amd Anedévra davela

Toéxot kot cuvaen é£oda TAnpwOévTa

Toaperokég EKPOES Y10, YPNIATOOLKOVOULKEG OPUGTPLOTTESG

Ka@apn avénen/ psioon ypnpotik®dv swdecipov
Xpnpotikd owedéoipa TNy apyr TS TEPLOSOV
Xpnuotikd orwbécipa 6to TELoG TG TEPLOAOV

O1 OVVOOEVTIKESG ONUELDTELS ATLOTELODY OVATTOOTO.GTO UEPOS TWV OIKOVOUIK®DYV KOTAOTATEDY
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31-Aex-2017 31-Aek-2016
-68 -14
8 0
-60 -14
-4.103 -7
-18 -17
31 0
184 0
-3.966 -38
-80 0
-30.587 0
0 43
-30.667 43
4.467 332
30.076 0
-159 0
34.384 332
-249 337
340 3
91 340




ENEPI'EIAKH IIEAOIIONNHXOY A.E.
KATAXTAXH METABOAQN THX KAGAPHX @EXHX
(Ola to. mooa. eivau ekppacévo. o€ y1A160es €, EKTOS OV aVOPEPETAL O1OPOPETIKG,)

, Awgopd .
Ms‘r9xuc0 1)11:&;[:) :')0 AmoOgpaTiké Kep ,611 s 20voro
KEPALUL0 , véov
apto

01-Iavovapiov-2016 300 - - (126) 174
AmoteléopoTo TEPLOSOL - - - (14) (14)
AvENom PeETOYIKOV KEPAAOIOV 300 32 - - 332
31-Aekepfpiov-2016 600 32 - (140) 492
01-Iavovapiov-2017 600 32 - (140) 492
AToteAECOTO TEPLOSOV - - - (48) (48)
Aowd cuvolikd £608a TEPLOSOV - - - 3) 3)
AvEnon LeToyKOV KePaaiov - 4.468 - - 4.468
31-Aekepppiov-2016 600 4.500 - (191) 4.909

Ot 6VVOOEVTIKES TNUELDTELS ATTOTELODY OVATOOTO.GTO HUEPOS TWV OIKOVOUIK®DV KOTAOTATEDY
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ENEPTEIAKH ITEAOITIONNHXOY AE
OIKONOMIKEX KATAXTAXEIX
THX 31 AEKEMBPIOY 2017

(Oha ta Tood wopovortalovror o€ yiddes Evpd ektoc av avapépeTar d1aQopeTiKd)

1. XYXTAXH KAI APAXTHPIOTHTA ETAIPEIAX

H «ENEPTEIAKH ITEAOTIONNHXOY A.E.» tponAfe and PeTaTpon| TNE 1101 VIAPYOLGOS OLoppHOpov
etpeiag «TEPNA ENEPI'ETIAKH BIOMHXANIKH EMITIOPIKH TEXNIKH ETAIPEIA AE KAI XIA
ENEPT'EIAKH ITEAOIIONNHXZOY OE» ocougpovo pe tic dwotaéelg tov N.2166/1993 kot eykpitikig
anmdpaong 33.500/24.12.2009 g Nopapyiog Adnvav (PEK 256/15.01.2010). ‘Exet £8pa. tnv ABnva, 050g
Mecoyeiov 85 ka1 didpketa g givar 50 £tn, dnhadn uéypr 24.12.2059.

H xdpa dpaoctnpiotnto g etaipeiog eivar 1 avaAnyn kol EKTEAEST TAGNG QUCEMG TEXVIKMV EPYOV
dnpociov Kot 1oTikdv oty EALGSA 1 T0 e€mTepikd, dnmc emiong 1) KATACKELT], EYKOTAGTAGT, AEITOVpYia

KOl EKPUETAAAEVOT) LOVASWOV TOPOYMYNG NAEKTPIKNG EVEPYELNG OO OVOVEDGLUES TN YEC.

2. BAXH ITAPOYZIAXHX TQN OIKONOMIKOQN KATAXTAXEQN
a) Baon Karaptions Ty olkovouik®dv KatacTdcemy
Ot CUVNUPEVES OTOUIKEG KOl EVOTIOUNIEVEG OIKOVOUIKES KATOOTAGELS Exovv cuvtayfel coppwva pe ta
Aebvn [lpodtuma Xpnpotoowovoutkng Avagpopdg (AIIXA) mov égovv ekdobel amd o ZopPfodito Aebvav
Aoyotikov [potomov (ZAAID) kot tig Aepunveieg mov €yovv ekdobel amd t Moévyun Emitponn

Atepunveldv kot govv viobetnBel and v Evponaikn ‘Evoon.

al) Zvvéyion opacTNPOTNTOS

H 61oiknon extipd 611 1 Etaupeia dabétet enapkeic mOpove mov Sac@aiilovy v opaAr GuvE IO TNG

Aerrovpyiog g o¢ “Bidoun Owovopkn Movada” (Going Concern) oto mpofA&yiuo pédov.

P) Karacratikés Oikovouixés Karaordoels

H etarpeia, and v 1 lavovapiov 2005 kot epe&ng vroypeobvtal, facel Tov STAEEWDV TNG KEIEVNG
vopobfeoiag, va cvvtacoovy tic Kataotatikég Owovopkég Kataotdoeic toug copemva pe to AIIXA
7ov &yovv viobetnOel amd v Evpomaikn 'Evoon.

Ta BArio g etaipiog CULUHOPPDOVOVTOL TANP®G TOCO LE TIG SINTAEELS TNG YDPOAG OGO KoL [LE TOVG KAVOVEG

nov opilovtor amd Ta Aebvi| Aoyiotikd Ipotuma.

y) Néa mpotoma, TPOTOTOIGELS TPOTOTTWV KAl OIEPUNVEIES

Ot AoY1oTIKEG aPYEG IOV EQOPUOGTNKOY Yl TV TPOETOLLAGIO TMV OIKOVOUIK®V KOTAGTACE®V gival ot
d1ec pe avtéc mov akoAovdNOnKaY otV cHVTAEN TV OIKOVOMIK®V KOTAoTAcEWY TG Etaupeiog yio
xpnon mov €Anée v 31 Aexepfpiov 2016, ektog amd TV vVI0BETNON TV VEOV TpoTuTtmV. H eTonpeio €yt

vioBetnoet mAnpwg 6Aa Ta AIIXA kot dieppunveieg Tov péypt TNV NUEPOUNVIC GOVTOENG TV OTKOVOUIKMV
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ENEPTEIAKH ITEAOITIONNHXOY AE
OIKONOMIKEX KATAXTAXEIX
THX 31 AEKEMBPIOY 2017

(Oha ta Tood wopovortalovror o€ yiddes Evpd ektoc av avapépeTar d1aQopeTiKd)

KataoTdoemv iyav vioBetndel and v Evponaikn ‘Evoon katl tov omoiov 1 epaproyn cOLE®VA LIE TO

SAATIT tav voyxpemTIK yio. TNV ¥pnon mov EAnée v 31" Aekepfpiov 2017.

i. Néa Hpotvrma, Arepunveicc, Avadsopniocic kot Tpomomoussic vorotdusvov Ipotitov To omoia

£yovv 1e0gi og 167V Ko £yovy voBetnOsi amé v Evponaiki 'Evoon

Ov axdrovbeg Tpomomomoelg Ilpotomwv €yovv ekdobel amd 1o ZvpPoviio Aebvov AoyioTiKOv
[Ipotonwv (IASB), éxovv vioBetn el and v Evponaikh Evoon kot 1 epapuoyn toug eival VToypemTikn

an6 v 01/01/2017 1 petayevéotepa.

Tpomomomoeis oto AAIL 7: «Ilpwtofovria I'vooTomonjocemv» (epappéleTan Yo eTijoreg TePLé60vVg
mov Eexvovv v 1 peta Ty 01/01/2017)

Tov lavovdpio tov 2016, to IASB mtpoéfn omnv £€k800M TpOTOTOGEMV TTEPLOPIGHEVOL 0KOTOL 610 AATI
7. ZKOTOG TV €V AOY® TPOTOTOCEWV €IVl VL KOTAGTEL EPIKTO Y10 TOVG YPNOTEG TMOV OUKOVOUIKMDV
KOTOGTAGE®Y VO 0ELOAOYOVV TIG LETAPOAES OTIG VITOYPEMTELS TOV TPOKVITOVV OO YPTLOTOOIKOVOLIKES
opaotnpotteg. Ol  TPONMOTOW|CEL, ONAUTOVV OO TIG OLKOVOUIKEG OVTIOTNTEG VO TOPEYOLY
YV®OGTOMOMGELS, Ol omoieg Ba Kablotovv £PIKTd GTOVG EMEVOVLTEG v aEOA0YOVV TS UETAPOAES OTIG
VIOYPEDGELS TOV TPOKVTTOVY OO YPTUOTOOIKOVOUIKES OPaCTNPLOTNTES, GUUTEPILOUPBOVOUEVODY TOV
UETAPOADY TTOV TPOKHTTOVY OO TOUELNKEG POEC, KAOME Kot TV UeTafoAdv un tapelokol yopaktipa. H

Tpomornoinom dev €xel enidpacn otig Owovoukéc Kataotdoeg.

Tponmomomoeeig oto AAIL 12: «Avayvopion Avepoairidopevig @oporoyikig Amaitnong ywo pn
HpaypotomomBeices Znpiés» (s@appoleTor yio eTNolEg TEPLOOOVS MOV EEKIVOUY TNV 1| PETA TNV
01/01/2017)

Tov lavovdpio tov 2016, to IASB mtpoéPrn oty £€K6061 TPOTOTOGEMV TEPLOPIGHEVOD 0KOTTOV 6T0 AATIT
12. Xkomdg TV &v AOY® TPOTOMOMGCEWV E&lvol Vo Amoca@NVIoTEL 0 AOYIOTIKOG YEPIGUOS TOV
avaBOAAOUEVOV (POPOLOYIKMV OMAITNCE®Y Yo TIG Un Tpaypotonomdeioeg Nuiég amd ype®OTIKOVG
TITAOVG TTOV EMUETPAOVTIUL 6TV €VA0YN a&ila. Ot Tpomomomaelg dev Exovv emidpaoct otig OKovVouKEg

Koartaotaoeic.
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Emiowec Behtiooeig tov AITXA — Kvokhog 2014-2016 (cpoappoletar Yoo gTiioleg TEPLOG0OVG TOV
EexuvoOv v 1 peta Ty 01/01/2017)

Tov AeképPpro Tov 2016, to IASB mpoéPn otnv ékdoon «Ethoieg BeAtimoeig tawv AITXA — Kokhog 2014-
2016», n omoia amoteAeitan amd pio oepd TpomomoMGE®V o€ opicuéva, [IpoTuma Kot amotelel Hé€POG Tov
TPOYPAUUATOG Yo TIG €Tholeg Peltiooelg ota AITXA. H tpomomoinon n omnoia meptlapfdverol otov
KOKAO aUTOV KoL £YEL EPOPLOYT Y10 ETHGLEC TEPLOOOVG OV EEKvovy TV 1| petd v 1n lavovapiov 2017
eivar 1 e&ng: AITXA 12: Amocagnviorn Tov mediov gpappoyng tov [potdnov. H tpomomoinon dev £xet
emidpaon otig Owovopkég Kataotdoelg. Ot Aoutég T1pomomotcelg mov teptAapfivovtal 6Tov eV A0Ym
KOKAO KOt £(0VV EQAPLOYN Y10 ETNOLEG TEPLOOLS MOV EgKVOUV TNV 1] petd v 1n lavovapiov 2018

avaAdovTol otV akdAovdn gvotnTa.

ii. Néa IIpétoma., Avepunveiec, Avadesopniosgic kon Tporororioeic vorotduevoy Mpotdnev To 0moic dgv

£yovv akopa t£0ci og 1oyv N 6gv £yovv vwodetnOsi amd Tnv Evponaikn 'Evoon

Ta axoéiovBa véa IIpotoma, Atepunveieg kot tpononomoelg [potinwv Exovv exdobel and To ZopPfoviio
Atebvov Aoyotikadv [lpotonov (IASB), alAid eite dev égovv axoun 1ebel oe 1oyd eite dev €yovv

vioBetnBet amd v Evponaixn ‘Evoon.

AIIXA 9 «Xpnpatooikovopuikd Méoa» (epappioletar yio €T o1eg TEPLOS0VS TOL EEKIVOUY TNV 1] peETd
v 01/01/2018)

Tov IovAo tov 2014, to IASB wpoéfn omv tehikn €kdoon Tov AIIXA 9. Ot BEATIOGELS TTOL ETEQEPE TO
véo Ilpotumo mephapuPdvovv tn onovpyia €vog Aoyikold HOVTEAOL Yo TV TAEIVOUNGT Kol TNV
EMUETPNON, £VA EVIOIO TPOVONTIKO HOVTELD Yo «ovapevouevee (nuégy amousimong, Kol eniong, wio
OVGLAGTIKA OVOLOPPOUEVT] TPOGEYYIGT] YO TV AOYIOTIKY avTtiotdbuiong. H etaipeia mpoypappatilel va
V100ETAGEL TO KAVOLPLO TPOTLTO KATH TNV omattovpevn nuepounvia. To véo poviého amoueinong a&iog
ATOLTEL TNV avayvaplon tov tpoPfréyenv amousimong fAoel TV avoueEVOUEVOVY TIGTOTIKOV CNUIOY Kot
OY1l LOVO TV TPOYUATOTOMUEVOV TIOTOTIKOV {Nmv, 0Tmg 1oybel onuepa coupovae pe to AAIL 39. H
Etaupeio copmépave 6Tt katd Ty v100£TNON TOL VEOL TPOTLTOV, 1) TPOPAEYT amopEiwoNG deV Ba SrapEpet
oNUOVTIKG omd TV vadpyovco mpoPreyn. H etaipeia Ppioketal oe dadikacioo TEMKOV ALYV
TPOKEEVOL VL TPOGOI0PIoTEL O avTiKTLTOG 0o TN peTdfoocn oto véo mpotvmo. Ta avetépw Exovv

vioBetnBei amd v Evponaixy ‘Eveoon pe nuepounvia évapéng toyvog v 01/01/2018.
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AIIXA 15 «Eco0d0 ané Xopfdcsig pe [ehateo» (epappoleton yio eT61ES TEPLOOOVG TOV EEKIVOLY
v 1 petrd v 01/01/2018)

Tov Mdio tov 2014, 1o IASB wtpoéfin oy ékdoon evog véou Tlpotvmov, tov AITXA 15. To ev Adyw
[Ipdétumo €lvar TANPOG EVAPUOVIGUEVO LE TIC OMALTHOELS TTOV OPOPOVY GTIV OVOYVAOPLOT TOV EGOMV
oOUPOVa pEe TG apyég 1060 Tov AIIXA 660 kot tov Apepikavik@v [evikd [Topadektdv AoyloTiK®v
Apyov (US GAAP). Ot Baocikég apyég otic omoieg Paciletar to ev Aoym Ilpotumo givol cuveneic pe
ONUOVTIKO WEPOG TNng TpéYovcag mpoktikng. To véo I[lpdétvmo avapéverar va PeAtidoesr
PN LOTOOKOVOULKT TANPOPOPT oM, KaBEp®VOVTOS £va Lo 16YVPO TAAICLo Yo TNV emilvor Bepdtov Tov
TPOKVTTOVV, EVIGYVOVTOS T GUYKPIGIUOTNTA LETAED KAASMV KOl KEQUAULAYOPDV, TOPEYOVTAG TPOCHETEG
YVOGTOMOMGELS KOl O1evkpvilovtag Tov AOYIGTIKO YEWPIGHO TOL KOGTOLG TV cvpuPdoswv. To véo
[Ipdtumo épyetar va aviikatactioel 1o AAIT 18 «Ecodan, to AAIIL 11 «Katackevaotikég Zoppaceisy,
Kka0dG Kot opropéveg Atepunveieg mov oyetilovtan e Ta £6000.

H eraipeio mpoypappatifel va vioBeTioet To KOvoUPLo TPOTLIO KATA TV OTALTOVUEVT NUepounvia. Agv
EVTOTHOTNKAY OVGLDOELS SOPOPES OO TIG TPEYOVOES AOYIOTIKEG TOMTIKEC. LG €K TOVTOV, TO KOLVOUPLO
TPOTLTO OEV AVOUEVETOL VO EYXEL CNUOVTIKO OVTIKTUTO GTLG OIKOVOIKES KOTAGTAGELS KOTA TNV EQAPLOYN
tov. Ta avetépo &govv viobBetnBel and v Evponaikn ‘Eveoon pe nuepounvio évapéng toyvog v

01/01/2018.

Aevkpvicelg oto AIIXA 15 «Ecoda amé Xvppaceic pe Iehatesy (epappioletor Yo £T1)oneg
nEPLOO0VS OV EeKvouv TV 1] petd Ty 01/01/2018)

Tov Ampitio tov 2016, 10 IASB mpoéfn oy €kdoon dievkpivicemv oto AIIXA 15. Ot Tpomomomcelg
tov AITXA 15 dgv petafdrriovv tig Pacikég apyég Tov [1poTtumov, aALd TapEYOVY SEVKPIVICELS (G TPOG
TNV EQAPUOYN TV gV AGY® 0py®V. O1 TPOTOTTOGELS d1EVKPIVILOLV TOV TPOTO Ue TOV 0moio avayvopiletat
pio déopevon extédeonc o€ pio cOuPacn, Tog TpocdiopileTol av (i OUKOVOULKT) OVTOTNTO UTOTEAEL TOV
EVTOAEN 1| TOV EVTOA0S0Y0, KOl TG Ttpocdlopiletal av to £6000 amd TN Yopnynomn wiog adetag o mpémet
Vo OvVayVOPLoTEL 68 tiol CUYKEKPIUEVT] YPOVIKT|] GTLYUN 1 HE TNV Tépodo Tov xpovov. H etarpeio e&étace
NV eMRTOON OA®V TV Topandve ot Owovopukég e Kataotdoelg. Ta avotépm €xovv vioBetn el

ano6 v Evponaikny ‘Eveoon pe nuepounvia évapéng woyvog v 01/01/2018.
Tpomomomceis 6to AIIXA 4: «E@appoyn Tov AIIXA 9 Xpnpotoowkovopikd Méoa 6€ 6uvovaopod pe

70 AIIXA 4 AcpahoTikég Xoppacersy (epapproleTal Yo ETNOLEG TEPLOOOVS TOV EEKIVOVY TNV 1| HETA
v 01/01/2018)

20



ENEPTEIAKH ITEAOITIONNHXOY AE
OIKONOMIKEX KATAXTAXEIX
THX 31 AEKEMBPIOY 2017

(Oha ta Tood wopovortalovror o€ yiddes Evpd ektoc av avapépeTar d1aQopeTiKd)

Tov ZentéuPpro tov 2016, to IASB mpoéPn oty ékdoon tporonotcemv oto AIIXA 4. Xkomdg TV &v
AOY® TPOTOTOMGEWDVY EiVOL VO TPOGOI0PIGTEL O YEIPICUOG TOV TPOCOPIVAOV AOYIGTIKMOV EMOPAGEDV AOY®
™G OPOPETIKNG Nuepounviag Evapéng oyvog tov AIIXA 9 Xpnuatootkovopkd Méca katl Tov vIo
éxdoon Ipotumov yio Tig acPaAloTiKEG cupPdcelc. Ot TPOTOTOGELS GTIS VPICTAUEVEG OTALTIOELS TOV
AITXA 4 emTpEMOVY GTIS OIKOVOLUKEG OVIOTNTEG TOV OTOI®V 01 KOPLEG OPACTNPLOTNTEC GLVOEOVTOL LUE
ac@dion va avoafaiiovy v epapuoyn tov AIIXA 9 éwg to 2021 («mpocmpivi) amaAloyn»), Kot
EMUTPEMOVY GE OAOVG TOVG EKOOTEC OIOPUACTIKAOV GUUPACE®MY VA, avVaYVEOPIGOUY GTO AOITA GLUVOALKA
£0000, ovti oto KEPON 1N OTIG (NS, TN HETAPANTOTNTA TOV EVOEYETOL VO TPOKVYEL OO TNV EPOAPLOYN
tov AIIXA 9 mpwv v €kdoon tov véov llpotdmov yuo TG aceoMoTiKéG cvufdcelg («Tpocéyyion
emkdioyne»). H etopeio Ba egetdoel v emintwon O6Awv Tov mopandve ot Owovouikés g
Kotaotdoetg, av kot dev avapévetar va xovv kapio. To avotépm £xovv vioBetnBel amd v Evpomainm

"Evoon pe nuepounvia évapéng ioyvog v 01/01/2018.

AIIXA 16 «MiwsOmoee» (spappélerar yio £TNOIES TEPLOOOVS TOV EEKIVOUY TNV 1| HETA TNV
01/01/2019)

Tov lavovapio tov 2016, To IASB mtpoéfn oty ékdoon evag véou Ilpotimov, tov AIIXA 16. Xrkomdg Tov
épyov tov IASB 1fjtav 1 avdmtuén evog véov [potdmov yio puebaooelg mov kabopilet Tig apyég T omoieg
epappolovv kot to, 600 uépn o€ pio couPact - dnAad” Kot 0 TEAATNS («o ebmTNo») Kot 0 TpoundgvThg
(«0 exIEOMTACY) - YioL TNV TAPOYT| CYETIKMOV TATPOPOPLAOV Y10, TIG eOhoelg Katd Tpdmo Tov ameikovilet
TOTA AVTEG TIG GuVaAAaYEC. [ Ty emitevén avtod ToL KooV, 0 BTG O TPEmeL va. avoyvapicst
TOL TEPLOVCLOKE, GTOLYEI KoL TIG VITOYPEDGELC TOV ooppéovy and T puicbwon.

H etapeia Oo e€etdoet Ty enintoon dAwv TV Tapandve otig Owovoutkéc e Kataotdoelg, av kot
dev avapéveratl va xovv kapio. Ta avotépm éxovv viobemOei amd v Evponaixi Evoon pe nuepounvia

évapéng oyvog v 01/01/2019.

Emioieg Bektiooseig tov AIIXA — Kdkhog 2014-2016 (spappéletor yio £T1)01EG TEPLOOOVS TOV
Eexuvovv v 1 peta Ty 01/01/2018)

Tov AeképPpro Tov 2016, to IASB mpoéPn otnv ékdoon «Ethoieg Bedtiwoeig tov ATIXA — Kokhog 2014-
2016», n omoia amoteAeiton amd pio oepd Tpomomomcev o€ opicpéva, [Ipodtuma Kot amotelel Hépog Tov
TPOYPAUUATOG V1o TIC THO1EG PerTidoelg ota AIIXA. Ot tpomononcelg mov Teplapfavovtal 6Tov KOKAO
aVTOV KOt £Y0VV EQAPUOYN Y0 ETNOLEG TEPLOSOVG OV Eektvovy v 1| petd v 1In lavovapiov 2018 givan
ot e&ng: AIIXA 1: Awaypagn Tov Bpoyurpddecunv eEapécemy Y10 TOVG VIOBETOVVTES Y10 TPMTN POPA TO.

AIIXA, AAIT 28: Empétpnon pioag ovyyevods M piog kowvonpo&iog otnv evhoyn adio. H etoupeio Oa
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e€etdoel v enintoon 6Aov TV toparndve otig Oovopkég g Kataotdoeig, av kot dgv avapévetal
va &govv kapia. Ta aveatépm £xovy vioBeBel amd v Evponaikn Evoon pe nuepounvia évapéng ioyvog

v 01/01/2018.

Tpomomoinon oto AIIXA 2: «Ta&vopnon ko Empétpnon Lovariayov Iinpouig pacilopevoy ot
Yopperoyikovg Tithovgy (epappoletar Yo eTioleg mEPLdo0vg mov Cekivodv v 1 perd v
01/01/2018)

Tov lovvio Tov 2016, o IASB mtpoéfn otnv £kdoomn tpomonoinong meplopiopévov okomov oto AITXA 2.
YKOTOG NG €V AOY® TPOTOTOINo™G £ival Vo TOPAGYEL SIEVKPIVIGELS GYETIKA LLE TOV AOYIOTIKO XEPIGUO
CUYKEKPIUEVOV TOTTOV  GUVOAAAY®OV TAnpouns Pacilopevov oce  ovppetoyikovg tithovg. [l
GUYKEKPLUEVA, 1) TPOTOTOINGCT) EIGAYEL TIG OMALTI|OELS GYETIKG LE TOV AOYIGTIKO YEPIGUO TNG EMOPACTG
TV TPoHTOBEGEDV KATOYDPMONG KoL LT KATOYDPMONG GTNV EXLUETPNOT TOV TANPOU®V Bactlopevav o
GUUUETOYIKOVG TiTAOLG ToL dtokavovifovtol pe HETPNTO, TOV AOYIGTIKO YEPICUO TMOV GUVOAAAYDV
TANPOUOV BACILOUEVOV GE GUUUETOYIKOVG TITAOLG TOV PEPOLV EVA YOPAKTNPIOTIKO SLAKOVOVIGHOD GF
CUUYNEIGTIKY PACT] Y10 VTTOYPEDGCT) TAPAKPATNONG POPOL, KABMG Kal Lo TPOTOTOINGT) GTOVG OPOLG Kol
npobmofécelg piog mAnpopng Pacillopevng o GLUUETOYIKOVG TitAovg, 1 omoilo peTaPdAlel TnV
Ta&vounon ¢ oLVOALUYNG OO JLUKUVOVICOUEVT] UE UETPNTA OE O10KAVOVILOUEVT LE GUUUETOYLKOVG
tithovg. H etoupeion Oa e&etdioet Ty enintmon 6 Awv tov topandve otic Okovopkés g Kataotaoelg,
av Kot 0ev avapévetor va, xovv Kapia. To avotépm €yovv viobetnbel amd v Evporaikh ‘Evoon pe

nuepounvia Evapéng woyvog v 01/01/2018.

Tponomwomoeseig oto AAIL 40: «Metagopéc Enevovoemv og Akivta oo 1] 6¢ drAieg KaTyopisc»
(e@appoleron 1o £T1)01EC TEPLOOOVG TTOV EeKvovy TNV 1] petd v 01/01/2018)

Tov Aexéufpio tov 2016, 10 IASB 1tp0oéfn otnv £K606T TPOTOTOMGEWDY TEPLOPIGUEVOL 6K0TOV 6T0 AATT
40. XK0mO¢ TV €V AOY® TPOTOTOIGEMV Eival vo, eVicVOEl 1| apyn Y10 TIC LETAPOPES OTO, 1) OE EMEVOVGELG
og axivnta, mote va Kabopiotel 6ti (o) pio petaPifoocn ano, 1 oe enevdvoelg og akivnto O mpémetl va
TPOYUATOTOLEITOL LOVO EPOTOV VTIAPYEL LETAPOAN GTI| ¥PNON TOL AKIVATOL, Kot () pio Té€tola petafoin
oTn yxpNon tov akwvnitov Ba mepeddpuPave v a&loAdynon Tov Katd Tocdv To gV AOY® axivito TANpol
To KpTnplo TaSvounong Tov o¢ enevouTikd axivnto. H ev Aoym petafoin otn xpnon Bo mpémnel va
vrooTNPIfeETOL OO GYETIKN TEKUNPIOGCT) /ATOOEIKTIKA GTOLELO.

H etarpeia Oa e€etdoet v enintwon 6wV Tov topandve otig Owovopkég g Kataotdoeic, av kot dev
avapéverol vo Exovv kopia.. Ta avatépm Exovv vioBetn el and v Evponaikn ‘Evoon pe nuepopnvia

évapéng oyvoc v 01/01/2018.
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EAAITXA 22 «Xvvarhayéc og Eévo Nopuopo ko Ilpokatafintéo Avrailaypo» (epappoleton yia
£T01EG TEPLOOOVS OV EeKivovy TNV 1 petd Ty 01/01/2018)

Tov AexépuPpro tov 2016, 1o IASB mpoéfn oty €kdoon piag véag Atepunveiog, g EAAITXA 22. H gv
AOy® Atepunveio TEPIAAUPAVEL TIG ATOITIOEL GYETIKG [LE T GLVOAAAYUOTIKY] 1GOTILiR oV Ba TpEmet va
YPNOYOTOLEITOL KOTA TNV TAPOVGiao GUVOALAYDV GE EEVO VOGO (.Y, CUVAALOYEG E500MV) OTAV EXEL
AnoBel N 600l MAnpopn tpokataforikd. H etaipeio O e&etdoel TNV eXITTOOT OA®V TOV TOPATAVD GTIG
Owovopkég g Kataotdoetg, av kot dev avopévetor va Exovv Kapia. Ta avotépm éxovv vioBetn el and

v Evponaixn Evoon pe nuepounvia évapéng oyvog v 01/01/2018.

Tpomomomoels oto AAIL 28: «MaxkpompoBeopes Xvpperoyés og Xvyyeveis kor Kowompatico»
(spappolermn Y10 gTi)o1Eg TEPLOdOLS TOV EeKvov TNV 1| peTd Ty 01/01/2019)

Tov OktdPpro Tov 2017, 10 IASB mtpoéfn otnVv £K800M TpOTOTOGEWY TEPLOPIGUEVOL 0KOTOV 6T0 AATI
28. KOOGS TV €V AGY® TPOTOTOCEMY ELVa 1 TOPOYY SIEVKPIVIGEWMY GYETIKA LLE TOV AOYIOTIKO XEPIOUO
TOV HOKPOTPOOEGI®V CUUUETOX®V GE piol cuyyevn 1 kowompadio — oTig omoieg dev epappoleTor n
pébodog g kabapnc Béong — Pdoet tov AIIXA 9. H etaipeia Ba eEetdoet v enintoon OAmv TV
naporave otic Owovoutkég g Koataotdoelg, av kot 6gv avauévetar vo £xovv kapio. Ta avotépm dev

&yovv viobemOei amd v Evponaixn Evoon.

Tponomomosig 610 AIIXA 9: «IIpominpmOévta Xtoryeio pe Apvntiky Anodoon» (pappoleTal yio
£TN61EG TEPLOSOVG OV EEKvov Ty 1) petd tqv 01/01/2019)

Tov Oxt®Ppro tov 2017, to IASB mpoéPn oty £K600T TPOTOTOCEMV TEPLOPIGUEVOD GKOTTOV GTO
AITXA 9. Bdoel tov voiotauevev araithioemv Tov AIIXA 9, pia otkovopukn oviomta Oa exiuetpodoe
&VOL YPTLLOTOOIKOVOUIKO GTOLXEID TOL EVEPYNTIKOV WE OPVNTIKTY amodoon oty evioyn oéio uécw Tov
OTOTELECUATOV, KAODG TO YOPUAKTNPLIOTIKO TNE «APVNTIKAG omddoonsy Ba pmopovoe va Oempnbel ot1
ONpovpyel eVOEYOUEVEG TAUELNKEG POEC Ol OTTOIEG OEV OMOTEAOLVTAL LOVO A0 TANPOUEG KEPAANIOL KOl
toxov. Bdoel Tov 1pomonot)cemy, 01 OIKOVOUIKEG OVTOTNTEG EMITPENETAL VO EXLUETPOVV CUYKEKPLUEVA
TPOTANPOTEN YPTLUTOOIKOVOUIKA GTOLYEID TOL EVEPYNTIKOD WE OpVNTIKN amdd0oT 610 0mocPespévo
KOGTOG 1| 6TV €VA0YN a&io LECH TOV AOITMV GUVOMK®OV £000®V, EQOGOV TANPEITUL Hiol GCUYKEKPIUEV
npobmdBeon. H etapeio Bo efetdoet v emintwon OAwv Tov mapomdve ot OKOVOMKEG TNG
Kotaotdoeig, av kot dev avapéverar va Exovv kapio. To avotépm £xovv vioBetndel amd v Evpomaih

"Evaoon pe nuepounvia évapéng ioyvog tnv 01/01/2019.
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Emioieg Bekniwosig tov AIIXA — Kdkhog 2015-2017 (gpappéletor yio £T1)01€G TEPLOOOVS TOL
EexuvoOv v 1 peta Ty 01/01/2019)

Tov AeképPpro Tov 2017, to IASB mpoéPn otnv ékdoon «Ethoieg BeAtiwoeic tov AITXA — Kokhog 2015-
2017», n omola amoteAeitan amd pio oepd Tpomomomcevy o€ opicuéva, [IpoTuma Kot amotedel HéPOg TOL
TPOYPAUUATOG Yia TIC ETNOLEG PerTimaelc ota ATIXA. O Tpomonotcelg mov Teplapufavovtal 6Tov KOKAO
avtov eivar o1 eéng: AIIXA 3 - AIIXA 11: Zoppuetoyikd SIKOI®UOTO TOV KOTEIYE TPONYOLUEV®DS O
OmoKTAOV o€ pia amd Kowvov Aettovpyia, AAIL 12: Emntdceic 6Tov pOpo E1600MUATOG OO TANPMUES Y10,
YPNLOTOOKOVOULKA Héca TaSvopunpuéva o¢ atotyeio Tov winv kepoiainv, AAIT 23: Koot daveispon
emAEEILA Y10 KEQOAaromoinon. Ot Tpomomoncels popprolovTal yio ETNOLEG TEPIOS0VG TOL EEKIVOVY TNV
N petd v 1n lavovopiov 2019. H Erapeio B e€etdost v enintoon OA®V TV TOPOTAVED OTIG
Owovopkég g Kataotdoeic, av kot dev avapéverat va Exovv kapio. To avotépm dev £xovv vioBetn el

an6 v Evponaikn ‘Evoon.

EAAIIXA 23 «ABefarotnto oyetika pe Xepiopovs @opov Evcodnqpatos» (epappoletar yro eTo1Eg
nEPLOO0VS TOV EEKvovY TNV 1] petd v 01/01/2019)

Tov lodvio Tov 2017, 1o IASB mpoéfn oy €kdoon piag véag Atepunveiag, g EAAIIXA 23. To AAIL
12 «®@6pot Elcodnpatocy tpocdiopilel Tov AoyIoTiKd XEPIGUO TOV TPEXOVTOG Kal VAPOAAOIEVOD POPOV,
0AAG dev mpocdiopilel tov Tpdémo pe tov omoio Oa mpémel va avtikatonTpiloviol Ol EMATOCEIS TNG
afepardomroac. H EAAITXA 23 mepihappdver tig emmpdcbeteg tov AAIT 12 amawthoelc, tpocsdiopilovrtag
TOV TpOTO UE ToV omoio Oa mpémetl va avtikatontpilovial ol emmTtOoelg TG afefatdtntag 6Tov AoYIoTIKO
YEWPWOUO TOV QOpwv elcodnuotoc. H etaipeia Oa efetdoet v enintmon OAOV T®V TOPOTAV® OTIG
Owovopukég g Kataotdoeic, av kot dev avapéveral va Exovv Kapio. To avatépm dev Exovv viobetnOel

and v Evponaikn 'Evoon.

Tporomomjeels oto AAIl 19: «Tpomomoinon, Ilepwom) 1q Awkavoviepds Ilpoypdppatog
KoOopopévov Mapoydvy (epappéletor Yo €Tioieg meProoovg mov Eekivodv TV 1 pHeTd Vv
01/01/2019)

Tov ®efpovdpio tov 2018, to IASB mtpoéfn oty £KS00T TPOTOTOUGEMY TEPLOPICUEVOL GKOTOL GTO
AAII 19, Baoel Tov omoiv pio. OIKOVOUIKT OVTOTNTO OOLTEITOL VO (PNCIUOTTOLEL EMIKALPOTONUEVES
OVOAOYIGTIKEG TTOPUSOYES KATE TOV TPOGOIOPIGHO TOV KOGTOVG TPEYOVCAG VANPECIOG Kot TOL Kofapov
TOKOV Y10 THV EVOTOUEVOLGO TTEPIOS0 UETE TNV TPOTOTOINGT), TNV TEPIKOTMN 1] TOV SOKAVOVIGUO £VOG
TPOYPAUUATOG KAOOPIGUEVOY TAPOYDV. KOOGS TV €V AOY® TPOTOTOGE®V €ivol 1 EVIGYVON TNG

KOTOVON GG TV OIKOVOUIKMV KOTACTAGEMV KOl 1] TOPOYT TEPIGCOTEPO YPNOIU®YV TANPOPOPIDV GTOVG
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xpnoteg avtov. H etapeio Oa eetdoel v enintwon OA@V TV mopandved 6Tl OKOVOMIKEG TG
Kotaotdoeig, av kol dev avapéveror vo €xovv kKapio. Ta avotépm dev &govv viobBetndel amd v

Evpornaixn 'Evoon.

AvaBsopnon tov Evvororoyikod IThociov tng Xpnpotootkovopkig Ava@opas (epappoleton Yo
£T01EG TEPLOOOVS OV EeKvovy TNV 1 peta Ty 01/01/2020)

Tov Mdptio tov 2018, 10 IASB mpoéPfn otnv avabeopnon tov Evvoioloyuwov IThousiov trng
XpNUOTOOKOVOUIKNG AVaPOPAG, GKOTOG TNG OO0 NTAY 1 EVEMUATOOT] CNUAVTIK®V Oepdtov Ta omoio
dgv KoAVTTOVTOV, KOOMG €miong Kol 1) EMIKOIPOTOINCT Kol TOPOYN OlEVKPLVICE®V GE GYEoTm LE
ovykekplpéveg koboonynoels. To avabewpnuévo Evvololoywd IThaicio tng Xpnpotootkovopkng
Avopopds TepAapPaver Eva vEO KEPAANLO GYETIKA LLE TNV ETLUETPT|OT), OTO OTO10 AVOAVETAL 1) £VVOLOL TNG
EMUETPNONG, CUUTEPIAAUPAVOUEVOV TOPAYOVI®V TOL TPENEL VO AAUPAvOVTaL VIOYT Kot TNV ETAOYN
plog PBdong empérpnong, Oépoto oyetikd pe v mopovcioon kKol YvecTonoinorn ot Oovopkes
Kotaotdoelg kol kaBodnynon ovaeoptkd pHe TNV omoovayvadplon GTOLEI®MV TOL EVEPYNTIKOV Kot
vroypedcewv and tig Owovopkés Kataotdoeis. Iepaitépm, to avabempnuévo Evvololoyucod TThaicto
g XPNUOTOOWKOVOUIKNG Avagopds meptapuPdvel PeATIOUEVOLS OPICUHOVS TOV  GTOXEI®V TOL
EVEPYNTIKOD KOl TOV LVIOYPEDGEDY, KaBodnynon mov vofondd tnv epaproyn Tav v AdY® oploudv,
EMKOIPOTTOINON TOV KPUNPiOdV Y00 TNV OVOYVOPIoN] TOV OTOWEI®V TOL EVEPYNTIKOL KOl TAOV
VIOYPEDGEDV, KAOMDC ETIOTG Kol SIEVKPIVIGELG GE GNUAVTIKODE TOUELS, OTMC 01 PpOAOL TNG dLaXEIPLONGC, TNG
GLVTNPNTIKOTNTAG Kot TG oPfefatdTnTag KaTé TNV EXUETPNOT TNV YPTUATOOIKOVOUIKT TANPOPOPNoN.
H etaipeia Oa e€etdoet v enintwon 6wV Tov toparndve otig Owovoukég g Kataotdoeic, av kot dgv

avapévetal va Exovv kapio. Ta avotépm dev Exovv vioBe el and v Evponaikh Evoon.

Tporomwomosig 6t Avagopés Tov Evvororoyikod IMiociov tng XpnpoTootkovouikng Avagopag
(e@appoleron 1o 1101 TEPLOOOVG TTOV EeKvovy TNV 1| petd v 01/01/2020)

Tov Mdaptio tov 2018, o IASB mpoéPn otnv €kdoon Tpomomomcewv oTig Avapopés tov Evvotodoyikov
[Motsiov g Xpruotoouovoutkng Avagopds, oe cuvéxela g avadedpnong tov. Opiopéva Tpotoma
nepthapPavooy pntég avapopég o€ Tpoyevéotepeg €kdOoel; Tov Evvololoyikod ITAaiciov 1rng
XpNUOTOOIKOVOUIKTG AVOQOPAS. KOOGS TV €V AOY® TPOTONOCEMY EIVAL 1] EXIKOIPOTTOINGT TOV (G
v avoeop®mv Kot 1 vrootpin yio ™ peTdfacn oto avabeswpnuévo Evvoloroywkd TThaicio trng
Xpnuatoowovoukng Avaeopac. H etapeio Ba egetdoel v emintmon OA®V TOV TOPATAVEO OTIC
Owovopkég g Kataotdoeic, av kot dev avapéveral va Exovv Kapia. Ta avatép dev £xovv vioBetn el

oand v Evponaixn ‘Evoon.
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AIIXA 17 «Ac@omoTikég Zoppacero» (pappoleTan yia eTOLES TEPLOGOVS TTOL EEKIVOUY TNV 1| HETA
v 01/01/2021)

Tov Mdio tov 2017, to IASB mpoéPn omv ékdoon evog véov Ilpotomov, tov AIIXA 17, 10 onoio
avtikafiotd éva evoldpeco Tpotumo, to AIIXA 4. Zkomog tov £pyov Tov IASB ftav 1 avamtuén evog
eviaiov [Ipotdmov Paciopévov atic apyég (principle-based standard) yio Tov Aoy1oTikd XEPIGUO OADV TOV
TOTOV 0CPUACTIKGOV GUUPACEDV, GUUTEPIAAUPBAVOUEVOVY KOL TOV CUUPBACEDV VTAGPAAICT|G TOL KATEYEL
évag acearotikdg popéas. 'Eva eviaio [Ipotumo Paciopévo otig apyéc Ba evioyhoel T GLUYKPIGIUOTN T
NG YPMUOTOOIKOVOLIKNG avapOPaS LETAED OIKOVOLKMY OVIOTNTMOV, SIKOOOOGIMV KOl KEPOAOLAYOP®HV.
To AIIXA 17 xaBopiler 11 amaitioelg mov Ba mpénet vo, ePapuolel o OUKOVOUIKY] OVIOTNTO GTN
PN LOTOOKOVOULKT TANPOQOPNGT OV GYETILETOL e AGPAMOTIKES CLUPACELS TTOV £KOIdEL Kot GLUPAGELG
OVTOOQUAGTG TOV KATEYEL.

H etarpeia Ba e€etdoet v enintwon 6Awv Tov topandve otig Owovopkég g Kataotdoeic, av kot dev

avapéverol va Exovv kapia. Ta avotépm dev xovv vioBetnBel and v Evponaikt Evoon.
v) ‘Evkpion tov Owovopkov Kotaotdoewv

O1 GUVNULILEVEG OTKOVOIKES KATAGTACELS TNG XPNoews mov £anée v 31" Aexepppiov 2017, eyxpibnkav
amd to AloiknTikd Zvppovito v 25/04/2018 kot tehobv Vo TV Eykpion g 'evikng Zuvélevong Tmv

LETOYWV.
0) Xpnon Extyuocsov

H etoupia mpoPaivel oe ektiunoelg, mopadoyss kot aloAoyYIKEG KPIGEIC TPOKEUEVOD VO, EMAEEEL TIG
KATOAANAOTEPEG AOYIOTIKEC apYEG O GYECN Ue TN HeALovTIKT e€EMEN YeyovoTV Kot cuvariaydv. Ot gv
AOY® EKTYNGELS, TOPUdOYES Kal Kpioelg enove&eTalovTal TEPLOdIKH TPOKELLEVOD VO OVTOTOKPIVOVTAL GTO,
TPEYOVTO OEOOUEVE KOL VO OVTOVOKAODY TOVG €KAGTOTE TPEXOVTEG Kvouvoug kail Pacilovtal oty
TPOYEVESTEPN EUTEIPi0. TNG Aloiknong oe oyéorn Ue TO emMinedo/OYKO TOV GLUVOPOV GLVOALAYDV M

YEYOVOT®V.

O1 Baoikég exTiunoetg Kot aElohoyikeG kpioelg o1 omoieg avagépovtal o€ dedopéva, 1 e&EMEN TV omoiwV
Bo pmopovoe va enNpedcel To KOVODALD TOV OIKOVOUIK®Y KOTAGTAGE®DY, TOVG EMOUEVOVS 12 unveg £yovv

¢ KaTmOL:

o) [IpoPreyn yuo pdpo erlcodfpatoc: H mpofieyn yio pdpo eicodfuatoc pe faon to AAIL 12 vroloyileton

HE EKTIUNOT TV eOp®V TToL B KataffAN00VV 0TI POPOAOYIKEG OPYES KOl TEPTAAUPAVEL TOV TPEYOVTA POPO
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€1000MUaTOG Yoo KABe mepiodo avapopdg kol TpoPfieyn yuo Tovg Tpdcbetovg POpovg mov TOUVOV Vo
TPOKOYOLVY GE (QOPOLOYIKODG eAéyyovg. H telkn ekkabdpion tov @opov €1600UaTog TBovOV va

ATOKAVEL A0 T, GYETIKA TOGEH TO OTTOL0, EYOVV KOTOY®PNOEL GTIG OIKOVOMIKEG KOTOGTAGELS.

B) Amopeidoelg a&log TePlOVCIOKOY GTOlKElMV Kot avakThoelg Tovg: H etaipia mpofaivel oe a&loddynon
TOV TEYVOLOYIKMDV, BEGLKDY KOl OTKOVOLUK®OV eEEMEEMV EPELVAOVTOG Y10 EVOEIEELG AMOUEIMONG TV TAGNC
QUCEMG TEPIOVOIOKMV TNG GTOLYEIMV (TaYiV, EUTOPIKMOY KOl AOTAOV OTUITCEWDY, ¥PNUUTOTICTOTIKOV
TEPLOVOIAKMOV oToYElMV KTA) KoOMG Kol avactpoeng tovg. O kabopiopdg g vmapéng amopeioong
amortel, HeToEd dAA®V, TNV extiumon g a&iog xpnongs, n oroio eKTAToL Xpnotonotdvtag T pébodo tng
TPoeEOPANONG TV TapeK®Y pomdv. Katd v epappoyn avtng g pebodoroyiag, n etaupia faciletor o
pia GEPA amd ToPAYOVTES, GTOLG 0TO10VG TEPIAAUPAVOVTOL LEALOVTIKA AEITOVPYIKA OAMOTEAEGLOTO KAOMG
Kot dedopéva NG ayopds.

v) Evdoyn aia ypnUaTOOIKOVOUIKGOVY amalthoemy Kot vroypemcemv: H etaipia tpofaivel og extipnon g

€0A0YNG a&log TV XPNUATOOIKOVOUIK®OV GTOLYEIDY TOL EVEPYNTIKOD KOl TV VITOYPEDCEMY.

3. BAZXZIKEX AOTIXTIKEX APXEX

O1 Loywotikég apyec mov vofetdnkov Kotd T oUVTaEn TV OIKOVOLIKOV KOTOCTACE®MV gival ot
axoAovbec:

a) Erevovdeels ka1 Loird (TpwTtoyevij) YpUaTOOIKOVOUIKA TEPIOVGLOKA CTOLYEIO

Ta, xpNUATOOTKOVOLIK(, TEPLOVGLOKE GTOLYEIN TOV gumimTovy Kot puOuilovtan and Tig datdéelc tov AATL
39 ta&vopobvtal avaAoyo Le TNV UCT] KoL TO YOPOKTNPIGTIKG TOVG 6€ [io amd TIg TEGGEPLS KOTNYOPIES:
0] Enevddoeig drobéoipeg mpog mdAnon,

(i) Amoutioelg kai davela,

(iii)  Xpnuorootkovouikd ototyeia o€ €OA0YN afio HECH AMOTEAECUATMV KOt

(iv)  Emevdvoeig dakpatodueveg £m¢ v AREN toug

Apycd avayvopifovtol 6To KOGTOG KTNGEWNS TOL OVTITPOCSMOTELEL TNV €0A0YN a&ia TAEOV, GE OPIGUEVES

TEPMTMOCELG, TOV AUECOV SOTOVDV ATOKTNOTNG, CUVUALOYNG.

H xotmyoplomoinom tov avotépm YpMLUATOOIKOVOUK®OV TEPLOVCIHK®Y GTOLYEIMV YIVETAL UE TNV OPYKT

avayvmPLoT Kol OTov enttpénetot enaveSeTaletol Kot avafempeitol TEPLOSIKA.
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(i)  Emevdvoeig dabéoiuec Tpoc TdANGN

Ta, ¥PMNUOTOOIKOVOUIKA TEPLOVGLOKE GTOXELN (TPOTOYEVT) OV deV UmOpovV Vo TaSvounbodyv og kopud
amo TIG LIOAOITEG TPELG KaTnyopieg yopaktnpifovral kot Tagvopovvtal cov S00EGIIEG TPOS TOANCT
eMeVOVGEIC. META TNV apyIKn avoyvaplon, ol SlBECIUES TPOC TAOANGCT €MEVOVOELS OMOTIUAOVIOL GTNV
gvhoyn a&la kot To TPOKHITOVTO KEPOT Kot CNULEG KOTOY®POVVTOL 6T AOuTd GuVOAKE £éc0da. Katd tnv
TOANGN 1 TNV OL0ypap™| 1] TNV ATOUEI®OT TNG EMEVOVLONC TO COPEVUEVA KEPOT 1 {nuieg, TepthapuPdvovtot
OTO OTOTELECLATA YPTOEDG,.

(i)  Amartioeig Kot davela

Ot oot oeLg Kol To SAVELN TOL SNULIOVPYOVVTOL A0 TN dPASTNPLOTNTA TG ETALPELNG (KOt TTOV EIVOL EKTOG
TOV cLVNO®V TOTOTIKOV 0pimV), AmOTIUOVIOL 6T0 avarndsPecto kOcTog pe Pdon v pébodo tov
TPAYUATIKOV emitokiovn. Képom kot {npiég KoTaympoivtal 6To amoTeAEGLOTO TG XPNOTG OTAV T GYETIKA

KovOOAMa dtarypAeovTaL 1 omopeldvovTal, Kabmg emiong kol pécw g dadikaciog andoPeonc.

(iii)  Xpnuoroowovopikd otoryeia og 0A0YN a&io HECH AMOTEAECUATMV
A@popd 10 eumOPKO YOPTOPLAGKIO Kot TEPIAAUPAVEL €MEVOVGEL OV OMOKTHONKOV LE GKOMO TNV
PELGTOMOINGT TOVS 6TO dpeco péEALov. Képon 1 {nuieg amd v amotTipnon ToV GLYKEKPIUEV®V GTOt eIV

KOTOYOPOVVTAL GTO OTOTEAEGUATO, TG (PTG,

(iv) Emevdvoeic dtakpatovpeveg £og Tnv ANEN Toug

Ta ypnuatookovopkd otolyeion (mpwtoyevn) pe mpoodopilopeves poég Kot mpokabopiopévn ANEN
KOTNYOPLOMooHvVIoL ooV OlokpoToLpUEVE €0 TV ANEn, otov 1 Etoipeion €pel v mpdbeon ko v
duvatotnto vo o Slokpotnoel @ v ANEn. Emevodoelg o1 omoieg Slokpatovuvtal yio adploto M HE
npokabopiopévo daotnua dev pumopodv va ta&tvopndovv oty Kornyopio avtr. Ot d10kpaToOUEVES £1G
Vv MEN EMEVOVGELS OMOTIULDOVTOL, UETO TNV OPYIKT KATOXDPNGCT, OTO 0VATOGPECTO KOGTOG e Pdorn v

UéEB0S0 TOL TPAYLLOTIKOD ETITOKIOV.

Képon kot {nuiéc kataympodvtol 6To amoTEAEGHOTE YPNONEC OTAV TO, GYETIKE KOVODALO dlaypdpovTal 1

ATOUELDVOVTOL, KOOMG emiong Kot HEcw NG SLodIKaciog amocBeonc.

H 1péyovca afia tov ev AOY® €MEVOVGE®V TTOV SLOIPOYUATEDOVTIOL GE OPYOVMUEVT] XPTLOTIGTNPLOKN
AYOPQ TPOKVTTEL AT TNV GYETIKT XPNUATIOTNPLOKT] a&io TNG EXEVOVONG KOTA TNV NUEPOUN VIR KAEIGILATOG.
AvVoQopiKd. e TIG ETEVOVOELS TOV OEV JLOTPUYUOTEDOVTOL GE EVEPYO ayopd, 1 evAoyn aia vroloyileTon pe

Baon oyetucég TENVIKEG AOTIUNOMG.
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Avtéc o1 teyvikég Paciloviar oe mpdoeateg apEoTEPOPapelg cuVOARAYEG TAPOUOIOV ETEVOVGEWDY, WE
avaeopd otV ypnuatiotnploky agio piog GAANG ETEVOVOTG LE TOPEUPEPT] YOPOUKTNPIOTIKA LUE QUTH TNG

ATOTIUMUEVTG, OVOAVGT TTPOEEOPATIUEVOV YPTLOTOPODV KOl LOVTEAN OTOTIUNGNG EMEVOVGEWMV.

P) Xpyuarooixovouikd npoiovra kot Aiayeipion Kivovvoo

Ta 7wpwTOoyeEV] YPMUOTOOIKOVOUIKA TEPIOVGIOKA GTOLXEID KOL VTOYPEDCEL; TOV  1GOAOYIGHOD
TePAaUPavouy StafEcILo, OTaLTHOELS, GUUUETOYES, TPOUTELIKO SOVEIGUO Kol AOTEC Ppoyvmpoeciiec Kot
pakporpofecuec voype®oelg. Ot AOYIOTIKES apPYES OVAYVAOPLONG KAl OTOTIUNGNG TOV GTOWEIOV QVTOV
AVOQEPOVTOL OTIC OVTIOTOLEC AOYIOTIKEG 0pYEC Ol omoieg mopovoialovial 6g ovth T Xnueioon. Tao
YPNHOTOOUKOVOUKA TPOIOVTO TOPOLGLALOVTOL OC TEPLOVCIOKE GTOUKEIN, VLITOYPEDMGES 1| GTOWXEIN NG
kaBapnc Béong Pdoet Tng ovoiag Kol TOV TEPIEYOUEVOD TMV GYETIKOV GUUPACE®MV amd TIC OTOiEg
amoppéovv. Toxot, pepicpata, k€EpoN kai {nuieg ToV TPOKVTTOVY OO TA YPTULATOOIKOVOLKE TPOIOVTO. TOV
yopaktnpilovtol ¢ TePovolaKd oTolyeio 1| VIoYPEMSELS, ovayvopilovtal og ££0d0 1 £€6000 aVTIGTOLYO.
H dwovopn pepiopdtov otovg petdyovg Aoyiotikomoteitan o’ vbeiag otnv kobopn o).

Ta ypnpotookovouikd mpoidvta copyneilovtar 6tav n Etapeia, oopeove pe t vopobecia, £xel 1o
dwaiopo avtd kol mpotifetar va Ta copyneicel o kabapn Pdon (peta&d Tovg) N Vo OVOKTAGCEL TO
TEPOVOIOAKO OTOLEl0 Kot va.  ovpuyneicet v vmoypéworn tavtdypova. H  dayeipion 1oL
YPTLLOTOOUKOVOUIKOD KIVOUVOL EYEL GTOYO VO EAUYICTOTOCEL TIG EVOEYOUEVEG OPVNTIKEG EMUTTMOCELS KO

€101KOTEPOL:

° Kivoovvog smitoxiov kot covaiiayuatiKos Kivoovog

O tpanelikdg davelspodg g etapeiog etvarl Kuping oe Evpd ko vokertar oe Kopovopeva kot otadepd
emtoKio. Avoeopikd pe Tov Kivduvo emitokiov 1 eToipeio YpNoIHOTOLEl TAPAY®YQ YP1LOTOOKOVO LKA
TPOTOVTA. TPOKEWEVOL VO PEWDOEL TNV €kOeom TOL OTOV KivOLVO WETOPOMC TOV EMITOKI®OV, EVHD
YPNOIOTOlEl PUOIKEG UeBOOOVG AVTIOTAOONC TOV GUVOAAAYUOTIKOD KIWOOVOL OTIG YMDPES TOL
dpactnpromoleital, davellOUEVOS eV UEPEL GTO TOTIKO VOUIOUE, avTIoTaOUIoVTOg £TGL TO GUVAALOYUATIKO
kivouvo amod Tig amattioelg Tov. H Atoiknon g etaipeiog mapakorovdei tnv eEEMEN g dakdoveng Tav
EMITOKIOV KOl TOV GUVOAAYLOTIKOV IGOTIIAV Kot AapPavel to, KatdAAnAo pétpa yioo v peimorn tov
Kvovuvov.

o Evloyn Alia

Ta mocd mov eppavifovtar ot cvvnuuévn Katdotaon Owovoupkng @éong yu ta dwbéopa, Tig

Bpayvmpobecuec amontioelg Kot Tig Aomég Ppoyunpofecpes VITOYPEDCELS, TPOGEYYILOVV TIC OVTIOTOYEG
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gvhoyeg a&ieg tovg Aoym Tov Ppoyvmpodbecpov yapoktipo tovg. H eddoyn aéla towv tpomelikdv
Bpayvmpoecumv daveimv de dopopomoteital amd T AoyloTiK Tovg a&ior AdYw Tng ¥pNong HeTtafiAntov
emToKimv.

. 2vyrévrpwon Hherwtiov Kivévvov

ZNUOVTIKO UEPOS TMOV EUTOPIKMV OTOUTICEDV APOPOVV gV YEVEL LINPEGiES G€ Popeig Tov Anpociov Topéa
€ OYE0M WE TOLG OmMOIoVG OV VPICTAVIOL GNUOVTIKOlL TIGTOTIKOL KIVOUVOL €KTOG OO eVOEYOUEVES
kabvotepnoelc. EmmAéov 10 6OVOAO TV €600V TOV EvEPYELOKOL KAAOOL TTpoépyeTal amd dVO eTOpEieg
oV Anpociov topéa.

H moAttikn g etaupeiog otdyog elvar 1 61evBéTnon TV OTOIMV SLPOPDV TPOKVTTOVY GTA TAAIGLO PIAKOV
SlOKOVOVIGHOD.

o Kivovvog Ayopag

H etoupeio dev éxel cuvayel couforaia yio ™y avtiotdOpon Kivduvov oyopds, Tov TPOKLATEL amd TNV
£K0e01| TOL G JIOKVUAVGELS TOV TV TOV TPATMV VADV TOV YPNCYOTOLEL 0TI TOPUYDYIKT OL0dTKOTIOL.
ot) Nouiouo, Ae1tovpyios Kol Tapovciacns Kol HETATPOTI CEVWY VOUIGUATMV

To vououa Asttovpyiog Kot topovoiocng g etaupeiog givar 1o Evpm. Ot cuvaAlayéc o€ GAAQ VOopiouaTo,
petatpémovion o€ Eupd ypnoylomoidvtog T CUVOALOYHOTIKES 10OTIHEG TOL NTAV GE 100 KATd TNV
nuepounvio. T@v cvvoriayov. Katd v muepopnvioe cOvtaéng T®V OIKOVOUIKGV KOTOUGTACE®MV TO.
VOUIGUOTIKG OTOlXElol TOL €vEPYNTIKOL KOl TOONTIKOL 7OV €lvol eKQPAGUEVO o€ OGAAQ VOpioUOTOL
TPOGUPLOLOVTOL DGTE VO AVTOVAKAODV TIG TPEYOVGEG GUVOAANYUATIKES 1ooTIieG. Ta kEpOT Kot ot {nuieg mTov
TPOKLITOVY OO TNV OTOTILNGT TEAOLG (PT|CEMS VOHUICSLOTIKAOV 6Tl eV 6€ EEva vopiopata amekovilovton
OTNV EMCLVOATTOWUEVT EVOTOMUEVT] KOoTdoTaon omoterecpdtov. Ta képdn 1 {nuieg mov mpokdmtovy amnd

GUVOALOYEG OELKOVILOVTOL ETIGNG GTIV EVOTOMUEVT KOTAGTAON OTOTEAECUATOV.

y) Aoduares AKIVITOTOGELS

Ol 0oOUATEG OKIVITOTOINGELS TEPIAAUPBAVOVY TO SIKULDUOTO YPTCEMS TOV EKTACEMYV UE dOGIKO YOPUKTIPA,
omov eykabictavrar ta Aodlkd Ildpka, ayopaldpevee adsieg Alohkav Idpkmv kot ta ayopaldueva
Aoyiopka mpoypappoto. H agio tov Sikaiopdtov ¥poems TV EKTACEDY HE S0OIKO YApaKTNPO OTOL
gykabiotavtor To Atodkd [Tapka meptAapuPavel To KOGTOC KTHONG TV €V AOY® GTOLXEI®MV UEIOUEV KOTH TO
OGO TOV GOPEVUEVOV amocPécemv Kol Tuxdv oamousiwoeny g olag tovg. H afla tov Aoyiopikmv
TPOYPUUUATOV TEPIAAUPEAVEL TO KOGTOG 0YOPAS AOYICUIKMV TPOYPAUUATOV KaODC Kot KAbE dumdvn Tov £xel
TPOYHoToTomOel LETAYEVESTEPO, KATA TNV AVATTLEN TOV AOYIGHIKOD TPOKEIEVOL va tebel 68 KabeoThg

AE1ToLPYiaG, LEIMUEVT] KATA TO TTOGO TV COPEVUEV®V O0OGPEGEDV KOl TUYOV OTMOUEIDCE®Y TNE 0EL0C TOVG,.
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ENUOVTIKEG LETAYEVESTEPES OOMAVEG KEPOANIOTOIOVVTOL OTAY TPOSHVEAVOLY TV AtOS00T] TOV AOYIGUIKOD
TEPAV TV OPYIKDV TPOSIALYPOPDV.

Ot 0mocBEcelg TV AdEIDV Kol TOV SIKOUMUATOV XPNCENG TOV EKTACEMV EYKOTOOTACEMS TOV ALOAK®MV
[éapkmv Aoyilovtor Pdoel ¢ otabepnc pedddov amodcfeonc evidg g TEPLOSOV 16YVOG TG GVUPACNS Yo
Topay®YN eVEPYELNS (25 £Tn), 0pYNG YEVOUEVIG atd TV YPNOT) KAT TV 0Toia To Kabe AloAwkd [Tdpko tibetan
o€ Topay@yikn Asttovpyia. Ot amocPEcelg Tov AOYIGUIKOY TPoypappdtov Aoyilovtal Pacetl TG otabepnc
uebodov amdcePeong eviog 3 etov. H andoPeon 6hwv tov mopamndve otoieimv mepriopfdvetor oty

KOTAGTOGT OTOTELEGUATMV.

d) Avayvapieny Ecodwv

Ta ¢00da avayvopilovtol oto Babud mov givar mBavo 4Tt o otkovopkd opéAn Ba elopevbcovy otov Opio
KOLL TOL GYETIKA TOGA PopoVV va petpnBolv allomoto. To mopakdT®d GUYKEKPILEVO KPLTHPLOL OVAyVMPLOTS
B TpEmel eMIoNG VAL IKAVOTOLOVVTOL KOTA TV OVOLyVMPLGT) TOV 5050V,

Ta 6000 06 TNV TOANGCT 0yod®V, LETH TNV AQAIPEST) TOV EKTTOCEMY TLIPOV, KIVATPOV TOANGEDV KO TOL
avaroyovvtog DITA, avayvopilovtol 0Tov HETOPEPOVTOL GTOV CLYOPACSTY| Ol GUAVTIKOL KIVOLVOL KoL TOL OPEAN
7OV OTOPPEOVY OO TNV 1010KTNGi0 TV ayaddv.

(i)  Eoodo omé mwinon Hiextpikic Evépyeiag

Ta éc06a amd Todinon Hiektpumg Evépyetag Aoyilovtar ot xpiomn v omoia agopovv. Katd tn covraén
TOV OIKOVOUIK®YV KATOoTAoEMV Aoyilovtal g £6000. elompoKkTén U TyoAoynbévta, to £60d0. amd
niektpikn evépyela ayopacheico amd tov AATHE 1 dAho medldtn mov dgv Exouvv axoun tinoroynbet.

(i)  Toxor

Ta £6060, TOK®V avayvepilovtor pe fAon TV AOYIGTIKY 0pYH TOL SEGOVAEVUEVOD.

&) Eveouares Axivyronomjoeis

Ol EVOOUOTEC OKIVITOTOGEIC TEPIAAUPBAVOVY KTIPLO, KOL UNYOVALOTO- UNYOVOAOYIKO €E0TAMGO, Kot
QTOTIUMVTOL GTO 1GTOPIKO KOGTOG LEIOV TIC COPEVIEVEG OMOGPECELS, Kal TIG TUYOV TPOPAEYELS amopEimong

™m¢ a&lag TouG.
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O1 eMOKEVEG KOl GUVINPNGELG KOTOX®OPOUVTOL 6T ££000 TNG XPNONS KOTA TNV 0010l TPOLYUOTOTOLOVVTOL.
INUOVTIKEG PEATIOOEIS KEPAANOTOIOVVTOL GTO KOGTOC TV AVTIGTOLYWOV Ty IV EPOCOV OVTES TPOCAVEAVOVY
mv oeélun {on, avédvouy To eninedo mapaymyng 1 PEATIOVOLY TNV OTOSOTIKOTNTO TOV OVIIGTOLYMV

moryiov.

Ta 6TO1YEl0 TOV EVODUUTOV OKIVNTOTOMGEDY O10yPAPOVTOL KOTH TIV TOANGN 1] TV 0TOGLPST TOVG 1 OTaV
OEV OVOUEVOVTOL TTEPALTEPM OTKOVOULKG OQEAN 0o T cuvexlopevn ypnor toug. Ta képdn 1 ot {nuég mov
TPOKLITOVY AT T SyPoPn EVOS Taryiov TEPLAUPAVOVTOL GTO AITOTEAEGLLATA TG XPNONG KATA TNV omoia

Swarypdupetat o eV AdY® mhyto.

O1 0KIYNTOTOMGELG VIO EKTEAEGT] TEPILOUPAVOLY ALY VTO EKTEAEGT] TOV OTEIKOVILOVTOL GTO KOGTOG TOVG
KkaBdg Kot mpokataforésg yio Ktioelg mayimv. Ot akivnTomooelg Vo ektédeon dev amosPévovTar péypt

va oAokANpwBel To Thylo kot va 1ebel og Tapaymykn Aettovpyia.

o1) Amocfiécels
Ot anocPBécelg vroloyilovtal Paoet g otabepng peBodov pe GLVTEAESTEC Ol omoiol mpooeyyilovy TiC
oYeTIKEG WQEMUES ddpkeleg (ong tov oyxetikdv mtayiov. H extudpevn dudpkelo. oeéung Long avd

Kkatnyopia woyiov Kopaiveton petaly:

Katnyopia [Hayiov "Etn
Kripto kou Teyvicd Epya 8-30
Mmnyavipata ko Teyvikég Eyxat/oeig 3-25
Metapopucd Méca 5-12
Emumha ko Aowmdg EEomAopog 3-12

Ot vorewppotikée atleg kot ot weéhpeg (wég TV evodpatov TTayiov vrokevtol o emnavelétaon

TOVAdYIoTOV KAOE TELOC YprioNC.

n) Aroucivwon Aiag leproveiaxav Lrotyeiowv
Ot Loylotikég aieg Tov adeIdV TV AOMKOV Tapkov To omoia dgv €yovv tebel o Aettovpyia Kot TV
OCMOUOTMV OKIVITOTOMGCEMV LE amePLOPIoT dudpketo {mNg EAEYYOVTaL Y10, GKOTOVG ATOUEIMONG GE ETHGLO

Baomn. Ta vrorouta poxpompdhecuo GTot el TOV EVEPYNTIKOD EAEYXOVTIOL Y0 GKOTOVG amopeimong otav
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yeyovota 1 adAay€g 6T cLVONKEG VITOONAMVOLY OTL 1] AoYioTikh aéia uropel vo pnv eivat avaktioyrn. Otav
N Aoylotikn a&io KAmTo1ov TEPLOLGIAKOD GTOLYEIOL VITEPPAIVEL TO OVOKTIGILO TOGO TOV, 1| avTicToyn {nuio
QTTOUEIMCNG TOV KOTAYMPEITOL GTNV EVOTOMUEVT] KOTAGTOOT] OMOTEAEGUATOV ¥proems. H avaxtiown aéio
npocdiopiletor ¢ N peyoddtepn ofio peta&d g kobapng EKTIUOUEVNG TIUNAG TOANGNG Kot TG a&iog
ypnoews. Kabopn extyudpevn Ty moinong ival to 1ocd mov pmopei va Anedet amd v modAnomn evog
TEPLOVGLOKOD GTOLYEIOV OTO TANICIOL IO AUPOTEPOPAPOVS GLVOALNYNG GTNV OO0 TO. LEPT) £YOVV TTANPT
YVOGOT KOl TPOGYMPOVY OIKEIDEADC, petd v apaipeon Kabe tpdchetov quecsov kKdoTovg ddfeong Tov
TEPLOLGLOKOV oToLYElOL, evd, a&ia ypromg eivarl n kabapr| Tapovca atio TOV EKTIUOUEVOV LEAAOVTIKOV
TOUELNKDY POMV OV OVOUEVETOL VO TPAYHATOTO B0V amd T GLVEXN YPNOT| EVOG TEPLOVGLOKOD GTOLYEIOL

Ko ortd TNV TPOGOO0 OV OVALUEVETOL VOL TTPOKVWYEL At TV d160£01] TOV GTO TEAOG TNG EKTILMUEVNG OQEANG

Lomg Tov.

[No tovg oxomog TPOGIOPICUOD TNG OMOUEIMONG, TO GTOXEIL TOL EVEPYNTIKOV OUASOTOOVVIOL GTO

YOLNAOTEPO EMIMEDO Y10l TO OO0 Ol TAUELNKES POEG OVVATOL VI OVOYVOPLETOLV EEYDPLOTA.

Avtiloyiopog Inuudg amopeimong g a&iog meplovclokdv oTolyeimv mTov AoyicOnke oe mponyovpeva &,
yivetor povo OTav VITAPYOLV IKAVEC EVOEIEEIG OTL M ATOUEI®GT AVTN OV VITAPYEL TAEOV 1 £xEl LELBEL. XTIg

TEPIMTMOGELG AVTEC O AVOTEP® AVTILOYIGUOC avayvepiletol og £6000.

0) Arwobéuata

Ta amobépata meplapuPdvouy ovIOALOKTIKG UNYOVNUATOV Kot Tp®TES Kol Pondntikég DAe AloMKOV
[apxwv. To amobéuata amoTidvTol 6T YoUnAdTepn T HeTa&d KOGTOLS Kol KobapG pPEVGTOTOMGIUNG
a&iog. To k66TOG TOV TPOTOV VAGDV, TOV NUL-ETOW®MV KoL TOV ETOIH®V TPoiovTav tpocdiopiletal ue fdon

™ uéB0do oV PEGOV GTUOUIKOD KOGTOVG,.

To kb6oTOg TV €TOIN@V Kot Mp-eToip@v meptiapPdver 6do ta ££0da oL TpaypaTomowdnKay MCTE Vo
Bpeboiv ot tpéyovca BEoN, KaTAoTAON, KOt PACT) ETEEEPYAGIOG KO OMOTEAEITAL O TPDTES VAEG, EPYOTIKG,
vevikd Bropnyovicd £€0da kot dAlo 6060 ov eMPapHVOVY GUEGH TV OyOPA DAIK®V.

H xoBapn pguotonomoyn a&io tov eToip®v mpoidvimv gival 1) EKTIUMUEVT TIUN TOANOTG GTNV KOVOVIKY|
Aertovpyio Tov Opidov peiov To EKTILMUEVE KOGTN Y10 TV OAOKANPMGT TOLG Kol TO EKTIUMUEVE OVOLY Koo

KOGTN Yol TV TOANGY TOVC.
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H xaBapn pevctomomoyn aéio T@V TPOTOV VAOV €ivol TO EKTIUMOWUEVO KOGTOG OVTIKOTAOTOONG OTIV

Kavovikn Asttovpyio tng entyeipnong. [IpoPreym yia oma&inon dievepyeital OGOV KPIVETOL OTOPAITNTO.

1) Aoyapracuoi arnaitijcemv

O BpayvrpdBecpeg amartnoels Aoyiloviol Gty oVopaoTIKn Tovg a&io pHeElUévn Katd TIc TPoPAEYELS Yia
EMOQUAELG OMOLTNCELS, EVA Ol LOKPOTPODEGLES UTOITAOELS OMOTIUDVTOL GTO OVATOGPESTO KOGTOG LE Phom
v 1€B0S0 TOL TPAYLOTIKOD EMLTOKIOV. XE KAOE NuepOoUNVia avapopdg OAec ot KaBvuoTepNUEVES 1] ETICQOAELS
OITOLTY|CELG EKTLULAVTOL Y10 VO TPOGOIOPICTEL 1] OVaryKoOTNTO 1] U1, TPOPAEYNG Y10l EMCPUAELS OTOLTIOELC.
To vOAOWO TG GLYKEKPUEVNS TPOPAEYNS VIO EMGPOAELS Aot |GELS TPOGOPUOLETOL KATAAANAN OE KAOE
nuepopunvio. KAEIGILOTOG 1GOA0YIGHOD (MGTE VO OVTOVOKAG TOVG THOVOLOYOVUUEVOLG GYETIKOVS KIvODVOUG.

Kda0e duorypagn vmroAoinmy TELATMV YPEDVETAL GTIV VITAPYOVG TPOPAEYT] Y10 EMCPAAEIS ATTOLTICELS.

1a) Xpyuazixd A1abécua

H etopeio Bempel 11c mpobeopuakéc kotabéoelg kol GAAES VYNMANG PeLoTOTNTOG EMEVOVOELS He ANEN
LIKPOTEPT TV TPUDY UNVAV ®G ypnpotikd dtbécia, kabmg ko mpobespakés Katabioelg pe AMEn népav
TOV TPUOV UNVAV Y10 TIG OTTOTES £XEL TO SIKAIMA TPOMPTG PEVGTONOINONG WPIG ATMAEL KeParaiov. o
oLVTaEN TOV KOTOOTUCEMV TOUEINKDY POMV, TO YPNUOTIKO Oob€c1o omoTeEAovVTOL amd UETPNTE Kot

kataféoelg o€ Tpameleg kabmS Kot ypNUaTiKd dlabéoipa 6Tmg Tpocdlopiloviol avaTEP®.

1f) Aaveraxés Yroypewoelg

Oleg o1 pokponpdbeopeg Kot Ppoyvmpdbecie SOVELOKES VTTOYPEDGCELS KATAYMPOVVTAL OPYIKE GTO KOGTOC.
7ov givan 1 Tpayuatiky a&io e ANeOeicac avTImapoyNS LEIOUEVNC KOTA TIG TUYOV SOTAVES £KO0ONG TTOL
oyetiCovtal pe 1o dGvelno. Metd TV apylkn Kotoy®dpnot, To £VIoKa OOVELD, €KTOC OO Ta. OAVELN TTOL
TaEVOLOVVTUL MG (PN ULUTOOIKOVOUIKES VITOYPEDGELS GE EDAOYT a&io LECM UMOTEAEGUATOV, OTOTILMVTOL GTO
amocPecuévo KOGTOG YPNOOTOIOVTAS T MEB0d0 Tov TTpaypatikod emtokiov. To amocPecuévo kKOGTOg
vroAoyileTon apov AneHovy VITOYN doTTAVES EKS00TG KO 1) S10POPA LETAED TOV OPYIKOL TOGOV KOl TOL TOGOV
Méemg. Képon kot {nuiég kKataywpovvior oto kabapd k€pdog 1 {npid 6Tav ot VITOYPEDCELS StrypAPOVTUL 1)

QTTOLELOVOVTOL Kot LEG® TNG dladikaciog andoPeong.

Xg TEPIMTOOT UETAYEVESTEPTG OVGLDIOVG TPOTOTOINONG TV OPMV UI0G VPIOTAUEVNG OAVELOKTG GOUPAOTG 1|
etopeio SlypaeeL TV VEIGTAUEVT] VITOYPEMOT, avayvVOpilel TV vEX SOVELOKY] VITOXPEMOT GTNV €OAOYN
a&log g Ko 1) S1popd KOTUYMPEITAL GTA ATOTEAESUATA TG XPNONG. AVTifEeTa, 08 TEPITTMON T 0LGIDHIOVG

TPOTOTOiNoNG TV OpwV TG cOUPaoTS, T ddvelo e&okorovdel va avayvopileTal 610 £0¢ TOTE amocPecUévo

34



ENEPTEIAKH ITEAOITIONNHXOY AE
OIKONOMIKEX KATAXTAXEIX
THX 31 AEKEMBPIOY 2017

(Oha ta Tood wopovortalovror o€ yiddes Evpd ektoc av avapépeTar d1aQopeTiKd)

KOGTOG KoL 1) ETOIPEIN, ETAVOTPOCIIOPILEL TO TPAYUATIKO EMITOKIO, DOTE TO OMOCPECUEVO AVTO KOGTOG VOl
1000TOL LE TNV Topovoa a&io TV VE®V TPOTOTOUMUEVOV TOUEIK®MY PO®dV TOL d0veiov. ¢ Un ovcetdong
Bewpeiton n Tpomomoinon oG davelakng couPacng 0tov 1 Tapovco a&io TOV TUUEIKOY PODV TNG VENG
oOUPaoNG TPOEEOPANUEVOV LE TO aPYIKO TPOYLOTIKO EMTOKI0 dev vrepPaiverl o 10% g mapovcag a&iog
TOV TOUEIKOY PODV TNG TOANLAS davEloKnG cOUPaog.

O 16K01 TOV daveinv avayvopilovtal g ££000 GTNV TEPIOSO TOV TPAYLLOTOTOLOVVTOL GOUPOVA LE TV APy
TOV 0eG0VAELUEVOVL, EKTOG OO TOLG TOKOVG davei®V oL KaTaAoYilovTal GUESH 1) EUUESO OTNV ayopd 1
KOTAOKELT] EMALEIUOV EVODOUATOV OKIVTOTOGE®MY, Ol OO0l KEQUANLOTOLOVVTOL KOTA TV SIIPKEWDL TNG
TEPLOOOV OV OITOLTELTOL Y10l TV KOTOOKELT TOL GToLYElov KoL péypt va etvar £Topo yia xpnon. O Outkog
Ta&VOEl, KATA TNV apyIKT TOVG OVOYVAPLGT), OTIG YPNLUOTOOIKOVOUIKES VIOYPEMGELG GE EVA0YN a&io LEC®
AmOTEAECUATOV TOL SAVELD LE EVOOUATOUEVO TOPAYDYO, TO OIKOVOUIKG YOPUKTNPIOTIKE TV OmoimV Ogv

GULVOLOVTOL GTEVA LLE TNV OOVELOKT GUUPaoN.

H etoupeio ta&ivopel Toug pnUatootkovoptkohs TitAovg Tov ekSIOEL GTIG VITOYPEMGCELS 1] 6TA {d10 KEPAAOLOL
avaioya pe TNV ovcia e cOpPaocng, aveEdpTnTo and ToV VOUIKO TOL TOTO (LETOYES, TTPOVOULOVYEG LETOYES,
oporoyieg ktA). Otav 1 eTaupeio dev el To cuUPATIKO dStKaim Vo Amo@OYEL TIG KATAPOAES GTOVS KATOYOVG

TV YPNUOTOOIKOVOLIKAOV TITA®V, TOTE 01 TITAOL VTl TAEIVOUODVTOL GTIG VITOYPEDCELG.

AKoiopa TpO@PINS GTOTANPOUNS

Otov 10 opoloylokd SAveLD TToL ekdideL 1) eTapEin S100€TEL SIKaimULO TPOM®PNG ATOTANPOUNG, 1] O10iknom
a&loloyel av avtd 1o dikaimpo sivar Gueco oyetilouevo (closely related) ue o oporoylakd ddveio. To
Awaiopo yopakmpiletor g dupeco oyetilopevo Otav o) M Ty €EGoknong Tov TPOCOUOlGlEl TO
avamOGBECTO KOGTOG TOL OLOAOYLOKOV daveiov o€ KGOe nuepounvia Katd TNV onoio To dikaimuoe, uropel
va ggaoknbei, 1 P) n T e€doknong Tov SIKOIOUATOS OmolNUMVEL TO JAVELGTH UE €VO TOGO TOL
npocopoldlel pue v mopovca afic tov pn ANEOEVTOg TOKOL TNG EVOMOUEVOVGCOS OLAPKELNG TOL

OpoAOY10KOD daveiov.

Oroav 10 dwkaiopo yopoktnpiletor ®g aueca oyeTi{OUEVO e TO OUOAOYIOKO OAVELD, TOTE avayvopileTan
GUVOVOGTIKG LE TO OHOAOY1OKO BAVELD (G Vo cVVOETO ¥pMUaTOoIKOVOLIKO HEGO / vToypéman (combined
debt instrument), To omoio emipeTpdton 610 OVATOGPESTO KOGTOC PAGEL TOL TPAYLOTIKOD ETLTOKIOV, (G
edng:

= To mpoavapepBév ouvBeto péco avayvopiletor apykd otnv €LA0YT a&lo TPOGOVENUEVO [E TaL

TUYOV Aueca ££080 TNG GLVOAAAYNG.
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= T Tov TTPOGOIOPIGUO TOL TPAYUOTIKOD EMTOKIOV, Ol OVOUEVOUEVEG TOUEWNKEG POEC KOl M
EKTILOUEVN O1dpKE TOL PEGOVL mpocdtopiloviat Aapufdvovtag vToyn 10 dKaimpo Tpod®PNG
ATOTANPOUNG, OTOL:

o Av apykd extipndTon 0Tt 0 dikoimpo Oa eEaockndel, TOTE 01 EKTIUMUEVEG TOUEINKEG POEC
0o mepthopPfavouy Tig TAnpouég Ke@oAaiov Kot TOKOV, MG TNV Nuepounvia e&doknong,
KaBdg Kot Ty T €EAGKNONG TOV SIKOIOUATOG, 1

o Av 10 dikaiopa dev avouévetor vo e£acknOel, TOTE Ol EKTIUMUEVEG TOUELIOKEG poég Oa

TEPIAAUPAVOLY TANPOUES KEPAAOIOV KOl TOKOL Y10, TO GUVOAO TNG GUUPATIKNG TEPLOSOV.

Xe gmbuevo xpovo n ektipnon g mhavotnrag eEGoknong Tov dikaudpatog umopel vo oAhaEel. Avtd Oa
EMNPEACEL TIC OVOUEVOUEVES TOUELNKES POEG KOL TV EKTILMUEVT SLIPKELN (®NG TOV PN UOITOOIKOVOLLKOD
pécov. H petaPoin amd avtég Tic oAdayéc vmoroyiletar mpoeoprlmvtag Tig avadewmpnuéveg poéc Pacet
TOV OPYIKOD TPAYLOTIKOD ETITOKIOL Kol OO0 ENIOPAc TPOKVLYEL 6NV avordcPeotn atia avayvopiletan

OTO OTOTELECUATO, TNG OIKELOG TEPLOOOL OVAPOPAG.

1y) Ilpopfiéyers yia Amo{nuicwon Ilpocwmikot Loyw Xovraéiodotnons
Soupovo pe tig olataéelg tov N2112/20 n etopeion kKotofdrrel amolnUdOGCEL GTOVG OTOXMPOVVTEG 1|
OTTOAVOUEVOVG VTOAANAOVG TOL, TO O VYOG TV OYETIKOV omolnumcewv gEaptdtor amd ta £t

TPOUTNPESING, TO VYOG TOV A0S0y MV Kol ToV TPOTO amopdkpuveng (amdivon 1 cuvta&lodotnon).

Ot vroypedoec ywoo omolnuioorn ovvta&loddmone vmoloyilovian ot mpoeopAnuévn aia tov
UEAAOVTIKAOV TOpOYDV OV £Yovv cmpevBel katd T ANEN Tov £€Tovg, pe BACT TNV AVOYVAOPIOT) SIKOLMULOTOG

TOPOYDV TOV EPYALOUEVOV KATO TN SIEPKELL TNG AVAUEVOLEVIG EPYOCLOKNG (NG,

Ot avetépo vroypemoels vroAoyilovror pe PAOM TG OIKOVOWIKES KOl OVOAOYIOTIKEG TOPAOOYES KOl
KkaBopiloviol ypNoOTOIOVTAG TNV OVAAOYIoTIK HEBOSO amoTiUNong TV EKTIUAOUEVOV  HOVAS®V
vmoypéwonc  (Projected Unit Method). Ta «abopd oot cvvra&lodotmong g mePLOdOL
GUUTEPIAOUPAVOVTOL 0) GTT GUVIULEVT] KOTAGTOGT) OTOTEAEGHATMV KOl OTOTEAOVVTAL Atd TN Ttopovod abia
TOV TOPOYDV OV £YWVOV OES0VAELUEVEG KATO TN OGPKELD TOV £TOVC, TOVG TOKOVG ML TNG VIOYPEMONG
TOPOYDV KL TO KOGTOC TPOYEVEGTEPNG VIINPESING ) GTNV KOTAGTOCT] GUVOMK®Y £600mV TepAapPdvovtal
T OVOAOYIOTIKG KEPON 1 {nuieg ko 6moto. dAla Tpocheta cuvta&lodotikd kootr. Ta Koot mTpoyevéaTtepng
vinpeoioag avayvopiloviar o€ otabepn Pdon Tove ot péon mepiodo KATE TNV OTTOi0 KOTOXLPMVOVTIUL To

0PN TOV TTPOYPELLOTOC.
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19) Kparika Acpaiictiva Ilpoypauuaro

To mpocwmikd ¢ etaupeiog kaAvmreton amd tov Eviaio ®opéa Kowvmvikhig AGealiong mov apopd oTtov
10101k Topén (EOKA) mov yopnyel ouvta&lodoTikéc Kot 1oTpo@aprakenTikég Topoyss. Kdabe epyaldpevog
glvan VTOYPEMUEVOC VOL GUVEICPEPEL UEPOG TOL UNVICIOL [6B0D TOL 0To TapEio, EVA TUNUO TNG GUVOAIKNIG
€1600pag keAvmtetol amd v Etapeio. Kotd mv cvvragloddmon 1o cuvta&lodotiko tapeio ivat vrebBovvo
Yo TNV KatofoAn TV GLUVTIEINO0TIKGV Tapoy®dV otovg epyalopévouc. Katd cuvémela 1 etaipeio dev Exet
Kopio, VOUKN 1 TEKUOLPOUEVT] DIOXPEMCT YO TNV TANPOUN HEALOVTIKGV Tapoydv pe Pdon ovtd to

TPOYPOLLLLL.

1g) Dopog Ercoonuaros (Tpéywv kar Avafaliouevog)

O tpéyov kot avaPaAropevos pOPog VITOAOYILovTal BAGEL TMV OIKOVOLK®OV KATAGTAGE®DY GOLPMVO LUE TOVG
(OPOAOYIKOUS VOLOLS TTOL 1oyvovy oty EALGda. O popog 16001 10Tog vToroyileTal PAcEL TV KEPIDV TNG
Etaipeiog 6mmwg avapopedvoviar oTig poporoyikés g NAMGELS, TpOcHeToug pOPoVg E1IGOONUATOS TOV
TPOKLITOVY OO TOVG POPOAOYIKOVG EAEYYOVG TV POPOAOYIKADV apy®V Kot amd avofaAlOUeEVOLS GOPOLS
€1600M1L0T0G Paoel TV 0ecUoETNUEVOVY POPOAOYIKMV GUVTEAEGTOV.

O avoforlopevog popog 160dMuatog viroroyiletar ypnoiponoidvag T uébodo tng vroypéwong (liability
method) oe Oleg TIG TPOCWPIVES SLOPOPES KATA TNV TUEPOUNVIL. TOV 1GOAOYIGUOD HETAED TNC POPOAOYIKTG
Baong kot ¢ Aoylotikng oa&log TV TEPIOVGLOK®MY oTolKEiOV Kot vroypedcewy. Ot avoPoiioueveg
POPOAOYIKEG VTTOYPEDGEIC AVOyVOPILoVToL Y10, OAES TIG POPOLOYNTEES TPOCMPLVES SLOPOPEC.
Avofolhoueveg popoAoyIKég amalt ol avayvopilovtat Yo OAEC TIG EKTIMTOUEVEC TPOCMOPIVES SIUPOPES KoL
TIG UETOPEPOLEVES POpOLOYIKEC {nuieg, oTo Pabud mov givar Thavo 6Tt Ba vEdpyeL S1abEcLLo PoporoyNTéD
KEPOOC TO 071010 BaL YPNGIOTOMNOEL EVOVTL TOV EKTITTOUEVOV TPOCOPIVDY SL0POPDY KOl TMV LETUPEPOLEVOV
QPO OTOIMNTM®V POPOAOYIKMDY CNHLOV.

Ot avaaAlOpEVES POPOLOYIKEG ATTOLTIOELS EKTILMVTOL GE KAOE NUEPOUNVIOL OVAPOPAS KL LELDVOVTOL GTO
Babpod mov de Bewpeitor mBavov 6Tt Ba vdpEovy apKkeTd PoporoynTén KEPON EVOVTL TV 0TIV PEPOG 1) TO
GUVOAO T®V OTOLTHGEWDV OO aVOPUAAOUEVOVS POPOVG EICOSNUOTOC LUTopEl va ypnotpuomoindei.

Ot avoaAlOUEVES POPOLOYIKEG GTALTIOELS KOl VTOYPEMCELG VIToAoyilovtal pe PAon Tovg oporOYIKoVG
GUVTEAECTEG IOV OVOLLEVETOL VAL EIVOIL GE oYL TN XPNON oV 1) anaitnon Ba TpaypatomomBel 1| | vIoypEmon
Ba ToktomonBei, kon Pacilovial 6Tovg POPOAOYIKOVE GLUVTEAESTES (KOl (POPOAOYIKOVG VOLLOVG) IOV Eival Gg

100 1 &xovv BeopobetnOel Katd TV nuepounvio avapopag.
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O @Opog €1600ML0TOG TTOVL GYETICETOL HE oTotyEin TO omoia, Exovv avayvmpilobel ota Aoutd cuvolikd éc0da

Kataympeiton anevdeiog ota AoUTd GUVOAIKA £6000 Kot Oyl GTNV KOTAGTAGCT OTEAECUATOV.

16t) Emyyopyynoeis

Ol KpOTIKEG EMLYOPMYNOES Ol omoieg oyetTilovior pe TNV €mdOTNOYN EVOOUUT®OV TAYimV CTOYEIDV,
avayvopilovtol 0tav vdpyel vAoyn Pefardtnta 0TI M emyopnyNom Ba elompaydel kot GAOt 01 GyETIKOL OpOot
6o ™mpnBolv. Ot emyopNYNoELS GVTEG KOTOY®POLVIOL GE AOYOUPLOICHO OVOPUAAOUEVOL €0000VL Kot
LETAQEPOVTAL OTNV KOTAGTUOT OTMOTEAECUAT®V HE 1GOMOGES €TNOLEG 00CES PACEL TNG GVAUEVOUEVNS
oeélung ddpkelag {ong Tov TEPIOVGLaKOL oTotyeiov oL entyopnyntnke. Otav n emyoprynon oxetileton
pe damdvn, ovayvopiletor cav €6000 6T JEPKELD TG TEPIOOOV OV OOLTEITOL Y10 TNV OVTIGTOLYNON TNG

EMOPNYNONG 0 GLGTNUATIKY Pdon otig damdveg Tig onoieg Tpoopiletar va amolndGEL.

i1$) IpopPiéwers, Evoeyoueves Yroypewoeis kot Eviogyoueves Anartijoels

[poPréyelg avayvopilovior otav 1 etoupeia Egel mOPoHGO VOUIKN 1] TEKUOLPOUEVN] LTOXPEWMOT| G
OTTOTELEGLO. TPOYEVESTEP®Y YEYOVOT@V, etvol mbavn 1 ekkobdpion ¢ HEC® €kpong TOPp®V Kot pio
a&lomoTn eKTipnon g vroypiéwong propel va mpaypatonomdel. Ot tpoPréyelg emaveEetdlovtal o€ kdbe
nuepounvio. avapopdg Kot tpocapudloviol £Tol ®GTE Vo anetkovifovy v mapovoa aio Tov €000V TOL
AVOUEVETOL VO YPEWGTEL Y10, TV TOKTOTOINGT T™E Lvroypémong. Av M emidpacn ¢ xpoviknig a&log Tov
YPAUOTOG Elval onUOVTIKY, ot TPoPAEyelg vToAoyilovtal TPoeoPADVTOC TIC UVUUEVOUEVES UEAAOVTIKEG
TOUELOKEC POEG LE EVOLY GUVTEAEGTI TPO POPWOVY 0 OTOI0C OVTIKATOTTPILEL TIC TPEYOVGES EKTIUNGELS TNE OYOPAS
yoo TV xpovikn a&io Tov ¥PAUATOC, Kol OTOL KPIVETOL amapaitnTo, Toug Kivdvvovug mov oyetilovran
GUYKEKPIUEVO LLE TNV DITOYPEDON.

Ot evdeyOueVEG VTOYPEMGELS Oev avoyvepiloviol GTIS OIKOVOMIKES KOTUGTACELS OAAG YVWOGTOTOIOVVTOL,
€KTOG €0V M TOAVOTNTO LLOG EKPONC TTOP®V TTOL TEPTAAUPAVOLV OIKOVOUIKE 0QEAT givan pikpr. Evoeyoueveg
amoltHoElS Ogv avayvopiloviol GTIC OIKOVOUIKEG KOTOOTAGELS OAAL YVOOTOTOOUVIOL OTOV Lo, E1GPON

OLKOVOLIK®OV OPEAEIDV givar TOov.

i) IHlpofieyn Anoéiwong Arolikav llaprwy kot Awoxardactacng Ilepifialiovrog:

H etaipeia oynuatilel mpofAéyelc yio tnv amonimon tov avepoyevwnTplav omd ta Atolkd [apka Kot trv
AOKATAGTACT) TOV TEPPAALOVTOG Y DPov. O1 TPoPAEWYELS ATOENAWDOTG KO ATOKATAGTAGTC OVTOVAKAODY TNV
mapovca a&io, KoTd TV NUEPOUNVIO AVAPOPAS, TOV EKTILMUEVOD KOGTOVS, LELWUEVOD KATA TNV EKTIUMOUEVT
vroAepatiky afio Tov avakmolpov vakov. Ov npoPréyelg emaveletdlovion oe kdBe muepounvia

oLVTOENG KOTACTAONG OWKOVOIKTG 0€0mg Kol Tpocaprolovtal TPOKEWEVOL Vo, anelkovifovy Tn mapovca

38



ENEPTEIAKH ITEAOITIONNHXOY AE
OIKONOMIKEX KATAXTAXEIX
THX 31 AEKEMBPIOY 2017

(Oha ta Tood wopovortalovror o€ yiddes Evpd ektoc av avapépeTar d1aQopeTiKd)

a&io ¢ Somdvng oL aVOUEVETOL VO EKTALEVOEL Yo TV EKKOOAPION TNG VTTOYXPEMONG OMOENAMOTG KOl

OTOKOTAGTOGTC.

H oyetkn mpoPreyn kotoywpeitor ovéntikd tng a&iog KTNomMg TOV OVELOYEVVITPIOV KOl OTOCPEVETAL UE
Béomn v otabepn pEBodo gvtog g 25eT0Ng didpKelng TG cvuPaorg mapaywyng evépyelog. H andoPeon -
££000 TV KEPAANLOTOMOEVTOV SaTAV®MY OTOENAMONG Kol ATOKATAGTACTG TEPIAAUPAVETAL TN KOTACTOOT

amoteheopdtov poli pe Tic amosPécelg tov AtoAkav [apkwv.
Toyov HETOPOAEG OTIC EKTIUNGCELS AVOPOPIKA LE TO EKTILDUEVO KOGTOG 1| L€ TO TPOEEOPANTIKO EMITOKIO

mpootifevior 1 aeapodvtal aviioTolyo oto kd6oTog Tov Tayiov. H emidpacn tng mpoefdeAnons tov

EKTIHDOUEVOL KOGTOVG KATAYMPEITOL GTA OMOTEAEGLATA MG £E000 TOKOV.
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4. ENXQMATA NIAT'TA XTOIXEIA

Evoopata mayra otoryeio

A . Mpoxkataporéc
Owoneda 3::;':}2:;)}2:1?@ KTT’](’SI]Q XYvoro
nayiov
Atio ktiong
01-Iavovapiov-2016 42 0 0 42
31-Aexepppiov-2016 42 0 0 42
01-Iavovapiov-2017 42 0 0 42
IpooOnieg 0 39.537 562 40.099
31-Agkepppiov-2017 42 39.537 562 40.141
Topsvuéveg onooBéosig
AvardoBestn ofio
31-Aekepppiov-2016 42 0 0 42
31-Agkepppiov-2017 42 39.537 562 40.141
5. AXQMATA IIAT'IA XTOIXEIA
Aocopatao maylo oToryeia
Awaiopato,
Kol Ao . .
v Aoyiopiké 2Hvoro

oToLyEia
Aéio kTiong ot B
[pooBnkeg 80 0 80
31-Agkepfpiov-2017 80 0 80
Topsvuévee omooficsig
AvandoBestn ofio ot )
31-AgkepPpiov-2017 80 0 80

6. AOINEX MAKPOITPOOEXMEZX AITAITHXZEIX

Aldpopeg Aocpéveg Eyyomoetg

Xovolo

31Aekepppiov 2017
70

31Aekepppiov 2016
52

70

52
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7. MNPOKATABOAEX KAI AOIINIEX BPAXYITPOGEXMEX AITAITHXEIX
O1 mpokataforég ko Aowmég amautnoelg v 31n Askepppiov 2017, oT1g GUVNMUUEVES OIKOVOUIKEG

KOTOOTAGELG, AVOAVOVTOL OC EENG :

31Aekepppiov 31Aekepppiov

2017 2016

Zopyneotéog oty enopevn xprion GIIA 1.117 25

®IIA mpog emGTPOPT| 2.949 -
IpomAnpwbévta £€0da 67

[pokotaPorég oe TpounBevTég 1 4

XOvoro 4134 31

8. XPHMATIKA AIAGEXIMA

Ta xpnpaticd Stabécpa v 31m AexepPpiov 2017 6115 CUVNUUEVES OIKOVOLUKES KATAGTAGELS, OVOADOVTOL

oG e§ig:
31Aekepppiov 31Aekepppiov
2017 2016
Kartaféoeig Oyewmc Xe Euro 91 340
Ynohrovro 91 340

9. METOXIKO KE®AAAIO

To Metoywuco Keparaio g etaupeiog avépyetar, otig 31/12/2017, oto mocd tov € 600 yid. ko doupeiton
og 20.000 petoyés, ovopaotikng aliag 30 supd éxootn. Olo to peETOYIKO KEPAAOIO Elval TANPOC
katafefAnuévo. To A.X. ¢ etopeiag TPOKEWEVOD Y10 TNV OAOKANPMGN TNE KATAGKEVTC TOV GLOALKOD
nwhpxov otn Béon «kEPEXZOY YPQOMA — ®OYPKA» oto N. Huabiog, extipnce ot ypeidleton avénon
TV TapeloKkov dtbeoipwov g Etapeiog kotd o mocd Tov 4.800.000 €. I'a to Adyo avtd otig 29/12/2016
amopdoioe va ovénbei to petoyuco kepdaroto g Etapeiog katd 1o moso twv 300.000 Evpd pe v €kdoon
10.000 vémv ovopaoTiK®V HETOXDV, ovouaotikng a&iog 30 Evpm exdotng, Kot n Ty d1dbeong twv vémv
OVOLOOTIKGOV PeToydV va optobei og 480 evpd ekdoTrn Kot 1) dapopd HETOED OVOUAGTIKNG a&ing Kot TIUAG
dwbéocemg Mrtor 4.500.000 Evpo [(10.000X480)—(10.000X30)], 6o aybei otov €1dkd Aoyoprocud

amofepatiod «dpopd EKOOCEMG UETOYMV VIEP TO APTIO» UE CYETIKN TPOTOToinor Tov dpbpov 5
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METOXIKO KEDAAAIO. H napomdve avénon tov HEToyIKoD Kepaiaiov tng eTotpeiog olokAnphbnke

gv16¢ tov 2017.

10. ®OPOX EIZXOAHMATOZX (TPEXQN KAI ANABAAAOMENOZX) - ANEAET'KTEX

OOPOAOTI'TIKEX XPHXEIX

O @OpOG EIGOINUATOG OVOAVETAL MG AKOAOVOMC:

1-Tav 1-Tav
D6pog £16001LATOG 31-Aek-2017 31-Aek-2016
Dopog £160ONUATOC - -
20voA0 damavng TPEYOVTOS POPOV - -
AvopaAilopevog popog meptodov [££060/(£€6000)] 20 -
Xvvoro 20 -

ZOHQOVE PE TNV EAANVIKT GOPOAOYIKT VOUOBEGTN 0 OVOLOGTIKOG GUVTEAEGTIS, POPOV EIGOSNLATOS GTOV

omoio vmokertar n Etotpeia, yio v ypnon 2017 eivar 29% . O wpoyuatikde TeEMKOS poporoyikog

GUVTEAEOTNG SUPEPEL OO TOV OVOUAGTIKO. LTIV SAUOPPOGT] TOV TPAYLOTIKOD pOPOAOYIKOD GUVIEAEGTN

EMOPOVV SLAPOPOL TUPAYOVTESG, CNUAVTIKOTEPOL EK TOV OTOIMV, VAL 1| U] EKTTMOGCT OPICUEV®V JUTOVAV,

ol d1popEG amd TNV YPNOT GLUVTEAEGTAOV OTOGPEGNC OV TPOKVTTTOVY UETAED TG @EEAMUNG oG TV

Taylov KoL TV ¥pNon T@v 6uvielect®@v mov opilovtor amd 1o N.4172/2013, kabnhg kot n SuvatdTnTe TG

gropeiog va oynuatilel apopoAdYNTEG EKTTMGELS KL APOPOAOYN T OTODEUATIKG

31-Aex-2017  31-Aek-2016

Képon mpo @opav

OVOpOOTIKOG POPOAOYIKOG GUVTEAESTIG

DOpog £1600MNOTOS fAST TOV 16YVOVTOG OVOLLUGTIKOD POPOAOYLKOD
OLVTELEDTY]

Ipoocopuoyés yo:

MetafoAr] avakTNOU®OY GOPOAOYIKAOV (DY

A0WTEG LOVILES POPOLOYIKES SLUPOPES - LT EKTITTOUEVEG dATAVES

Hpaypatikn damdvn opov

Hpayuortikog popoloyikog ovvieleotnc

(68) (14)
29% 29%
(20) 4)

- ®)

- @)

(20) -
29,00% 0,00%

H oiwon goporoyiog codnuatog vrmofdiietar o etnola Pacn, oAld to

kéPON M ot {nuieg mov

IMADGVOVTOL TAPOUEVOVY TPOCOPIVE EMG OTOV 01 POPOAOYIKES apyés eEAEyEovv Ta Bifiia Kot oToygio Tov

@OpOLOYOLUEVOD Ko kd00el 1) TEMKT £kBeom eAéyyov.

42



ENEPTEIAKH ITEAOITIONNHXOY AE
OIKONOMIKEX KATAXTAXEIX
THX 31 AEKEMBPIOY 2017

(Oha ta Tood wopovortalovror o€ yiddes Evpd ektoc av avapépeTar d1aQopeTiKd)

Yy mepintoon avt) eivor mbavov va emPfAnbodv and Tic PoporoyKES apyés mpochetor OOl Kot
npocavénoeic. O poporoykég Inpieg, 6to Pabud mov Yivovton amodeKTEG OmO TIC POPOAOYIKES UPYES,
LITOPOVV VO GUUYNPICOUV LEAAOVTIKA KEPON Y10l SIAGTN LA TEVTE ETOV OO TO £TOC TOV TPOEKVLWY V.

Kat’ gpappoyn oxetikdv @oporoywdv olatdemv: a) g map. 1 tov dpbpov 84 tov v. 2238/1994
(avéreykteg vmobécelg poporoylag ecodnuartog), B) g map. 1 tov dpBpov 57 tov v. 2859/2000
(avéreykteg vmobéoeig O.ILA. kot y) g map. 5 tov dpBpov 9 tov v. 2523/1997 (emPoin mpootipwy yo
VoBécelg Popoloying E1G0NUATOG), TO SIKAIMLO TOV ANHOGIoV Yo TNV ETLPOAT TOL POPOY Y10 TIG YPT|CELS
uéxpt ko to 2011 €yer mopoypapei péxpt v 31/12/2017, pe v emedraln €0KdV 1 eEUPETIKOV
dota&ewv mov TuYOV TPoPAETOLY peyalvTEPT TPOBEG iDL TOPOYPAPNS Kot VTS TIG TPOHTOOEGELS TOV AVTEG
opilovuv. [épav avtdv, katd whylw voporoyia Tov XvufovAiov tng Emkpateiog kol Tov S0IKNTIKOV
dwaotnpiov, elleiyel volotapévng otov Kmodwo Nopwv mepi Teddv Xaptoonuov odiatdéewmg mepi
TAPUYPOPNG, 1) OYETIKN 0£iwoT TOV ANpociov yio TV ETPOAT TEADV YOPTOGTILOV VIOKELTAL GTIV KATE TO
GpBpo 249 tov Actikod Kddika gikocaetr) mapaypoer.

H dwyeprotikn xpion 2011, Bewpeitar pe Pdon 1o yevikd kavdve mapayeypappévn. [a tig ypnoeig mov
énéav petd v 31 Aexepfpiov 2011 Kot TopopéEVOLV QOPOAOYIKA OVEAEYKTEC, OMO TIG OPHOOIEG
@oporoyikég apyés 1 kot amd tov Opkwtd Eieyktiy Aoyioty g Etaipeiag, n extipnon pog etvon 6tt ot
@OPOL TTOV EVOEYOUEVMG TPOKDYOLV deV B £X0VV 0VC1DON EMIOPACT] GTIC YPT UAUTOOIKOVOLUKES/OTIKOVOUIKEG
kataotdoels. o tig yproeig 2012 ko 2013, 1 Etoupeio €xel eheyyOel poporoywkd pe Paon v [OA

1159/26/7/2011, y1o. Ti¢ 0m0iec EKKPEUEL 1] OPIGTIKOTOINGT] TOV EAEYYXOV amd T0 Ymovpyeio Okovopk®v.

Ot avaPaArdpevotl opot glcodnpatoc vroroyilovtal enl OAMY TOV TPOSMOPIVAOV POPOAOYIKAV S1aQopdv
petald g Aoyotikng o&log kKol NG QOpPOAOYIKNG 0&ldG TOV TEPIOVOIOKMOV OTOEIMV KOl TOV
vroypemcemy. O1 avafaildpevol popot £160dMUTOG VTTOAOYILOVTAL YPNCUOTOIDVTOS TOV AVOALEVOUEVO
woyvovio. eoporoykd ouvtedeotn G Etopeiag kotd 10 ypdvo opipavong Tng QOpoAOYIKNG
ATO{TNON G/ VTOYPEDOTG:

Ot avaorAOpEVES POPOAOYIKES ATTAULTNOELS KOl VTTOYPEDTELS TV ¥pnoemv 2017 kot 2016 avoivovtol mg

axolovlmg:
Ak2017  Bl-Amc2016 S0 31-Amc2016
Amaitnon/ Amaitnon/ "Ecodo "Ecod0
(Yroypéwon) (Ymoypémon) /(£€060) /(££060)
Avia TepLOVGLOKA GTOotKElD 46 46 - -
Avayvopilopevn eoporoyikn {nud 20 - 20 -
YOvoro 66 46 20 -
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Avofaliopevog popog péow amotereoudrwy 20 -
Avoflaliopevog popog péow AOIT@Y GOVOAIKDY E600WV - -
20 -
11. AANEIA
O1 daVELOKEG VTTOYPEDGELG TNG ETALPEING avalvovTal ™G e&ENG:
Aoveropog 31-Aex-2017 31-Aek-2016
MoaxkpornpdBsopa davera
Aovelopdg omd GUVIEdENEVES EMLYEPT|OELG 19.233 0
Xvoro 19.233 0
BpoyvnpéBeopa davera
Bpayvrpdbeopa davera 11.431 0
XOvoro 11431 0
Y0voAo SaVEIGHOD 30.664 0

Ta paxponpodfecpa ddvela g etarpeiag amoteoOVIOL amd KOWA OHOAOYIOKA SAVELL COUO®VO UE TIG
dwota&elg Tov v. 3156/2003 kat tov v. 2190/1920 kot 0 6KOTOG TOLE Eivat 1] YPNUATOSOTNON UEPOVG TOV
KOGTOVG TOV £PYOV KATOOKELNG Kot 0éong oe Agttovpyion AtoAkod Ztabupod 1oyvog 38 MW ot 0éon
YYQMA EPEZX0Y, Aquov Bepoiog Nopod Huobiog.

Ta davela tng etanpeiog glvan ta €ENG:

e  Oporoywkd ddavero amd Tig ouvvdedepéves etopeiec TEPNA ENEPI'EIAKH A.E kou
EUROWIND A.E.moco0 € 13.500 yih. To ddveto emPapvvetar pe enttokio 5,25% kot Oa
amomtAnpwbei oe mévte (5) €t amd TV nuepounvio EKS0GNG TOV.

e  Oporoywukd ddvelo amd Tig ovvdedepéves etopeiec TEPNA ENEPI'EIAKH A.E ot
EUROWIND A.E.tocov € 5.200 yih. To ddvelo emiPopdvetor pe emitoxkio 5,25% ko Oa
amomtAnpwbei oe mévte (5) €t amd TV nuepounvio EKG0GNG TOV.

e Opoloyoxd ddvelo oamd TG ouvoedepéveg etarpeieg TEPNA ENEPI'EIAKH A.E xot
EUROWIND A.E moco?0 € 9.520. Katd v ypfion 2017 anominpmdnke mocd kepoiaiov

€5.500 y1A. To ddveto emPapvvetan pe enttokio 5,25% o Oa amomAnpwbei oe mévte (5) £

Ao TNV NUEPOUN VIO EKSOGNG TOV.

¥10 mAoiol VAOTOINONG TOV €MEVOLTIKOD TOV GYediov N eToupeion TpoéPn eviog tov 2017 oe Aqyn
Bpayvrpodbespov daveiov (bridge financing) and tyv ALPHABANK tyovg 11.376 yiA. mhéov tOKmv 551,

O davelopog avtodc avapuévetal evtoc tov 2017 va petotponel o pakponpobecio opoAoyloKo daveto.
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12. IPOMHGOEYTEX

IpopnOevtéic 31-Aex-2017 31-Aek-2016

Ipoundevtéc 11 0
Ipoundevtég mhryimv 8.774 0
Yrepyordfol 20 0
Yvvoro 8.805 0

13. AEAOYAEYMENEZX KAI AOINIEX BPAXYITPOOEXMEX YIIOXPEQXEIX

Agdovievpéveg Ko Aowég Bpayvmpbdecpeg vToypeAGELg 31-Aek-2017 31-Aek-2016

Bpayvmpdbeopec vmoypedoelg TPOg GUVOEOUEVES ENLYELPT|OELS 51 19
Yroypedoelg Tpog d14popovs 1 0
Aourol poOpot Kot TEA TANpOTEQ 140 0
"E€0da yprioemc dedovievpéva 12 0
Yvvoio 204 19

14. EZEOAA AIOIKHXHX

Ta "E€oda Atoiknong oTic GUVNUUEVES OIKOVOUIKES KATAGTAGELS OVOADOVTOL O EENG:

ECoda dwirnong kot 166z 31-A1;$017 31-Ala£lzv0176
ApoBéc & £€0da eleyKTOV 4 2
ApoBéc kar é€oda tpitmv 6
Evoikwa 4 2
Aoutég mapoy<g Tpitv 25 -
Aowmol popol & TN 23 1
Aowd €€oda 4 3
60 14
Xiovoro 60 14

15. KAGAPA XPHMATOOIKONOMIKA EZEOQAA / EXOAA
Ta kaBopd ypnuoatoowovouikd ££oda g ypnong avinAbav oe € 8 yid. kot apopodv drdpopa £E0da

tpomeldv, 0T GVYKPLTIKY| TEPi0do 1| eTopeia dev d1€0eTe oyYeTIKA OmoTEAEGUATO.
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Noa onuelndel 6TL T0 YPNUATOOTKOVOIKO KOGTOG TV S0VEI®MV TOV OITOKTOVIOL Y10, TNV KOTAGKELT] TOV
Awolikov [Mapxov mpocavédver v oia tov Tayiov kabog 1 etapeio PpickeTol 08 KOTOGKEVAGTIKN

nepiodo.

16. ZYNAAAATEX ME YYNAEAEMENA MEPH
Kvprog kot povaodikog péroyog g erorpeiog eivar n Tépva Evepyswoxkn A.B.E.T.E. n omola xotéyetl to
100,00%, tov petoyucol Kepoiaiov g eTotpeiag yio v xpnon mov éanée v 31n AexepPpiov 2017.

Ot cvvarrayég kot Ta volowma pe cvvdspéva pépn o  xpnomn 2017 mopatifevrol otov akdiovbo

mivaxo.
31-Aex-2017
Ayopéc/E&oda Toijoac/Ecoda Anortieeig Ynoypedoeig
Mntpn 14.701 - - 26.888
Ao cuvdedepéva népn 10 - - 19
Xvoro 14.711 - - 26.907
31-Aek-2016
Ayopéc/E&oda  IMomoseic/Ecoda Anartioelg Ynoypemoseig
Mntpikn 0 0 0 19
Ao cuvdedepéva népn 0 0 0 0
Xovolro 0 0 0 19

17. ZKOIIOI KAI ITOAITIKEXZ AIAXEIPIXHYX KINAYNQN
H etaipeia sivor ektebeipévn oe TOAAATAODS PN UATOOIKOVOUIKODE KIvODVOLE OTG 0 Kivouvog Tng oyopdg
(S1KVUAVGELG OTIC GUVOAALYLOTIKEG IGOTUUIES, T, EMTOKLA, OL TIHEG TNG AYOPAS KTA), TIGTMTIKOC KivOuvog
Kol Kivouvog peuototntoc. To mpoypoppo dtayeipiong Kivodvmv TG ETPELNG GTOYEVEL GTOV TEPLOPICUO
NG OPVNTIKNG EMOPUOTG GTO YPTLUTOOIKOVOULKA OTOTEAEGUOTO TNG ETALPEING TOL TPOKVTTEL GO TNV
advvopio TPOPAEYNS TOV YPTUOTOOIKOVOUIK®DV 0yOP®DY KOl TI SLUKDLOVOT) OTIC LETAPANTES TOV KOGTOVG
Kot TV ToAncemv. H etaipeio dev ypnoLomolel Topdymyo Yp1LOTOOIKOVOULKA HECT, Y10, VO, ovTioTaduicst
TNV €KBe0N TOL OE GLYKEKPIUEVEG KOTNYOPiEG KIVOUVQV.
H moltkn dwyeipiong kivdodvev epapuoletal omd to tunpa Treasury tov Oupidov. H Sadwkacio mov
axolovbeiton eivarl 1 TAPOKATO:
o A&iohdynon tv Kivdhvmv mov oYeTIlovTal LE TIG OpaCTNPLOTNTES KOl TIG AEITOVPYIES TNG ETALPEING,
o oyedlaopog NG HeEBodoAOYING Kot ETAOYT T®V KATAAANA®Y ¥PTIIATOOIKOVOUK®OY TPOIOVTMOV Y10,

NV HEloT TOV KIvOOVOVY Kot
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o ekTédeon/epapuoyn, ocOHemva pe TN Swdkacio 7ov €xel eykpbel amd TN Jloiknor, g
duadkaciog dlayeiptong Kivoovav.
Ta ypnuotoowkovopkd péca g etoipeiog amotedobvronr Kuping amd Katabéoelg oe tpimeles Kot

dwcandpota vePaVIANYNG o€ Tpdmelec.

17.1. XYNAAAAT'MATIKOX KINAYNOX

H etarpeia dev ektifeton 6 Guvailaypatikd Kivouvo Kabdg to GOVOAD TV GUVAALAYDV TNG ElVaL GE EVPM.

17.2. ANAAYXH EYAIZOHZIAX KINAYNOY EHNITOKIOY
H etaipeia dev eivon 1dtaitepa ektiBépevn og kivovvo emtokiov kabmg dev &yl pakponpdbespo tpamelicd

davelopo.

17.3. ANAAYZH HNIZTQTIKOY KINAYNOY
[Mototikdg givor 0 Kivouvog Tov OTL TO AVTICUUPOAAOUEVO UEPOG GE EVAL XPTLOTOOIKOVOUIKO HEGO Oa
wpokarécel {nuio 610 GAAO PEPOG amoTLYYAVOVTOG Vo EE0QANGEL TNV GYETIKT vroypéman. H ékBeon trng
£TOIPEING OGOV 0POPA TOV TGTOTIKO Kivouvo meplopileTal GTa YP1LULATOOIKOVOUIKA TEPIOVCLOK( GTOlXEIN

Ta omoia TV nuepounvia Tov Ieoroyiopod avarbovror wg €N

2017 2016
2701610 1] KDKAOQOPODVTOC EVEPYNTIKOD:
Advelo, Kot omottoelg- Aomég LoKPOTPODEGES OmALTH|OELG 70 52
70 52
2T01yeio. KDKAOQOPODVTOS EVEPYNTIKOD:
Advero, ko amorthogtg [Tpokataforés kot AOUTEG amaitioels 4.134 31
Topokd dteféoia Kot Tapokd 16odvvapa 91 340
4.225 371
Xvvoro 4,295 423

H etaupeio eléyyel Ol0pKmOG TIC OMOLTAGES NG, €ITE YOPLOTA €iT€ KATA OUAdN KOl EVOMUATOVEL TIC
TPOKVITOVCEG TANPOPOPIEC OTOV TICTOTIKO TNG EAEYYO. XTIC TMEPMTOGES OMOL €ivol GKOMLO,
YPNOILOTTOLOVVTOL eEMTEPIKEC EKOEGEIC M| AVOADOELS GYETIKG LE TOLG VQIGTAUEVOVG N EVOEYOUEVOVG
nmeldtes. H moArtikn g etanpeiog eivar va cuvepydletor povo pe aldmotovg mehdTed.

H Swoiknon g etopeiog Oswpel 0TL OAQ TO AVOTEP® YPTLOTOOKOVOULKA TEPLOVGLOKE GTOLYEID Yo TOL
omoio.  &yovv oynuoticOel o1 OmOpOiTNTEG OMOUEIDCES €lvol VYNANG TICTOTIKNG  TOOTNTOG,

GUUTEPTAAUPOVOUEV®VY KL TOV OPEILOUEVOV.
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Koavéva amd ta yp1LaTtootkovoUKA TEPLOVGLOKA oTol Eln TG eTatpeing Oev Exel ao@UAOTEL Le VTOBNKN 1
GAAN LOPPN TIGTMOTIKNAG AGOAMONG.

Mo 11 eumopIKéG Kot AOITEC OTALTIOELS, 1) ETOLPELD OEV EKTIDETOL GE GNUAVTIKODG TIGTMTIKOVG KIVODVOUG.
O mMoTOTKOS KIVOLVOG Yo ONOITNOEL PELVOTOTMOMCIHES KaODC Kot Yo Ao PBpayvrpdbecpo
YPTUOTOOIKOVOUIKA  oToyeio.  (Topakd  1wodvvoua) Oewopeitor  apeAntéog, dedopévov  OTL Ol
ouVoALacGOUEVOL gival a&lomioTtes Tpameleg e VYNANG ToldTNTOG KEQOANOKN O1apBpmaon, To dnuocto 1

€T01pEiEG TOL EVPVTEPOL dNUOGIOV.

17.4. ANAAYXH KINAYNOY PEYXTOTHTAX

H etarpeio dwyepileron Tig avaykes peuotdTNTAG TG LE TPOCEKTIKY] TAPAKOAOVONOT TV YPEdV TOV
HOKPOTTPOBEGU®MY  XPNUATOOIKOVOUIKAY VTOYPEDCE®Y KAOMG €mMioNG Kol TOV  TANPOUDV OV
TPAYULATOTO0VVTOL Kalfnpepvd. Ot avdykeg pevotoTnTog TopakoAovBodval g d1d.popeg ypovikeg {DVEG,
oe KoOnuepwvn ko efdopadioia Pdon kabdg kol oe o Kolopevn mepiodo 30 nuepmv. Ot avarykeg
PELOTOTNTAG Y10 TOVG EMOUEVOVG 6 PNVES KoL TO EMOUEVO £T0G TPocdlopifovtal unviaic.

H etaupeia dotnpet petpntd kot Sabéoio o Tpdmeles Yo vo KOADWEL avAYKES PEVGTOTNTOS Y10t TEPLODOVG
£€0¢ 30 nuepmv. Ta Kepaioto yio TIC LECOTPODESIES OVAYKES PEVGTOTNTOS ATOSEGUEVOVTOL OO KOTAOEGELS
™G eTopEiag.

H Anktomta tov ypnuotooikovoulk®@y vroypemcemv v 31n AexeuPpiov 2017 yuwo v etarpeia

avaAveTol ¢ eENG:

2017
BpoyvrpéOdeopeg Mokportp6Oeopeg
0 g 12 pjveg 1 £ém¢ 5 ¢ apyoTEPo 0o S £

MoaxporpdBecpog Aavelsog - 19.233 -
Bpayvrpdbeopoc Aavelopde 11.431

Epmopikéc Yroypemoeig 8.805 - -
AOUTéG VTOYPEMCELG 204 - -
Xvolo 20.440 19.233 -

H avtiotoryn AnkToTnTo TV (p1UOTO0IKOVOUIK®Y VIoYPEDcemy Yo TNV 311 Aekeufpiov 2015 eiye wg

edne:
2016
Bpayvrp60sopeg MoxpompdOeopeg
0 g 12 pjveg 1 ém¢ 5 ém apyoTEPo 0o S £
Epmopicéc Ynoypemoeig - - -
A0uTéG VTLOYPEMCELG 19 - -
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XOvolo 19 - -

Ol avotépm ouuPoTikég nuepounvies ANENG ovTkaTomTPilovy TIG MIKTEC TOUEWNKEG POEG, Ol OTOIEG

EVOEYETOL VAL OLOPEPOVY OTTO TIG AOYIOTIKEG AElEC TMV VIOYPEMGEDV KOTA TV NIUEPOUN VIO TOV IGOAOYIGHOD.

18. TAPOYZXIAXH TQN XPHMATOOIKONOMIKQN IMTEPIOYXIAKQN ETOIXEIQN KAI
YIHOXPEQXEQN ANA KATHI'OPIA
Ta, xpPNUATOOIKOVOUIKE TEPIOVGIAKE GTOLXEID KAOMDE Kot Ol YPMUATOOTKOVOLUKEG VTOYPEDGELS KATH TNV

NUEPOUNVID, TMV OIKOVOUIK®DV KOTOGTAGE®DY UITOPOVV VO KATNYOPLomotnBovv Kot o¢ eENG:

XP1NHOTOOIKOVOUIKE TEPLOVGLOKE GTOLYElN 31-Agk-2017 31-Aek-2016
Xrovyeio pn KVKAOQOPOUVTOC EVEPYNTIKOV:
Advelo Ko omottoels- Aouég LoKPOoTPODEGLES OMALTI|OELG 70 52
70 52
XToryeio KOKAOQOPOVVTOS EVEPYNTIKOV:
Advelo, kot omontioeglg - [pokotafolég Kot AOUTES amattnoetg 4.134 31
Xpnuatikd dwbécyua 91 340
4.225 371
Yvolo 4.295 423
XPNIOTOOIKOVOUIKES VTOYPEDCELS 31-Agk-2017 31-Aek-2016
Moxkponp60eopec VIOYPEDGELS:
Yroypedoelg enYUETPOOUEVES GTO OvVATOGPESTO KOGTOG -
; . 19.233 0
MoaxpompdBeopa ddvea
19.233 0
BpoyvrpéBeonec vroypedosic:
YToypedoelg ENYETPOVUEVES GTO AVATOGPESTO KOGTOG -
. 8.805 0
[pounBevtég
Yroypedoelg ENYUETPOOUEVES GTO OVATOGPESTO KOGTOG -
. . 11.431 0
Bpayvrpdbeopa daveta
YToypedOELS EMPETPOVUEVESG GTO AVATOGPESTO KOGTOG -
. . , , 204 19
AgdovAevpéves kol Aoumég PpoyvmpdOec e LVTOXPEDTELG
20.440 19
Xvolo 39.673 19

19. HOAITIKEX KAI ATAAIKAZXZIEX AIAXEIPIZHY KE®AAAIOY

O1 o100t TG eTaupeiog Evepyelokn [lehomovviicov AE dcov apopd t dtoxeipion tov kepaiaiov gival ot

egng:
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o vo eEaoQOAICEL TNV IKAVOTNTA TG ETALPELNG VO cLVEXIGEL T dpactnprotnta ¢ (going-concern)
Ko

e va eEaopalicel po IKavoTo Tk amdO06T GTOVG LETOYOVS TILOAOYDVTAG TPOIOVTO KO VN PEGIES
avdAioya pe 1o eminedo KvdHVo.

O deixktng xatd To Téhog TV ypnoemv 2017 kot 2016 éxel o¢ e€ng:

Agiktng Tpanelikdg davelopds/ XHvoro ATAGHOLOVUEVOV

Keopalraiov
31-Aek-2017 31-Aek-2016

Tparne{ikdc davelopog 11431 -
Tovoro 18iov keporaimv 4.909 492
Tpomelicdc daveiopuog 11.431 -
XPNUOTOOIKOVOUIKES VITOYPEDGELS amd SevTEPOYEVEIC TiTAOVG 19.233 -
Meiov: Metpntd ko katoféoelg 01 -340
Keopdroro 35.482 152
TpansCtE«)g oaveiopdg/ Xovoro AmacyoroOpevmv 32% 0%
Keparaiov

210%0¢ NG eToupeiog O0cov agopd tn Owyeipton kepaiaiov vl vo TpocapudcEL TOV OEIKTN
YPNUATOOUOVOLIKT G HOYAevoT g (0w opicbnke avotépw) oe mocd tovAdyiotov 50% o610 TPosEXES

pHéEALOV.

20. ENAEXOMENEX YIIOXPEQXEIX

210 TAOio10, EKTEAEOC TOV EPYACLOV, 1 €Talpeio evoéyeton va Ppebel avtiuétonn pe mbaveéc vouikég
dexdiknoelg and Tpitovg. ZOuemva, 1060 pe ™ Atoiknon, 660 kot pe 1o Nouko Zoppovio g etarpeiag,
dev veioTavtal emidikeg N VIO daLTNGiC SLAPOPES SIKOGTIKAOV 1] SIUTNTIKAOV OPYAV®Y TOV 0(pOpPovY TNV

gToupeia.

21. TETONOTA META THN HMEPOMHNIA THX KATAXTAXHX OIKONOMIKHX OEXHX
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2115 apyég Tov étoug 2018 pmnke o Aettovpyia to AIOAIKO [TAPKO YYQMA EPEXX0Y cuvolking
woyvog 38MW pe v ypnon 18 Avepoyevvnipiav g etapeioc SIEMENS GAMESA A.E tomov G114
93MTS. H dioiknon g etaipeiog ekTipd 0Tl 1 AELTOVPYio. TOV OIOAIKOD TAPKOL B0, EMPEPEL GNUAVTIKN

Pekticon ota otkovopkd peyén g etoupeiog.

51



