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I. EKOEXH EAEI'XOY ANEZAPTHTOY OPKQTOY EAEI'KTH AOI'TXTH
ITpog toug Metoyoug e Etonpeing BAOYXQPI [TEPIBAAAONTIKH ANQNYMH ETAIPEIA

'Exbson EAéyyov eni 1wy Owovoprxav Kataotdoswy

Tvopn

'Eyovpe eléyéel g ovvnppéveg otmovopneg notaotdoetg g etowpeing BAOYXQPI TTEPIBAAAONTIKH
ANQNYMH ETAIPEIA (n Etoupela), ot onoieg anotehodviat amd Ty #oATdoToo)] YO1HATOOUOVOUANG
Ogone g 31nc AexepBpiov 2017, 1g xataotdoec GLYOMHOL eloOBNPUATOG, heToBormy t8iwy nepaiainy xot
TUUELINMY QOWY TYG XONOEWS TOL EANge TNV Muepopnvia avty), xabowg uor TeEiANdn onpavTnwy AoyloTinwy
ooV xot pebodwy nat Aownég ene€nynuotinéc TAnpoyoplec.

Katd ™ yvopn pog, or cLVUEVES OOVOIIXES UATAOTAOELS TEoLotdlovy ebAoya, amd ndbe ovotwdy
anom, v oovopnn Oéon g etowpeiag BAOYXQPI ITEPIBAAAONTIKH ANQNYMH ETAIPEIA
notd v 311 AexepBolov 2017, ] yonuatoowmovouiny g enidoor] ©ot TIC TARELUHES TG QOEC YLt T1] XOY0T
nov EMnée Vv Mpepopnvio avty ovppwve pe tor Aebvr Ipodtuma Xoenpatoomovopinng Avagopac, OTeg aute
gyovv vtobetlel amd v Evpownainy Bvworn not cuvddovy pe tig navoviotinég anattroeg tov Kwd. N.
2190/1920.

Béon yvopmg

Awevepynoope tov €heyyo pog obuypwve pe ta Awbvn Tlpoturma Eléyyov (AIIE) omwg awte &youvv
evowpoatwlel oy EAMnvinr, Nopobeoia. Ov evbiveg pog, obOppwve pe To TEOTLTN LT TEQLYOXPOVTAL
neputépw oty mapayougo e eéxleong poag “Eulbveg eheynty) yi tov éheyyo TwV  OOVORUGY
rnatootacewy’. Bipaote oave€apmror and v Eroupeie odppwve pe tov Kwdwmo Aeovtohoyiog yra
Enayyehpatieg Edeyntéc touv ZvpBovkiov Awebvov Tlpotdnwy Asovioroyiag Eleyrtov, dnwg avtog &yet
evowpatwbel oty EAnvinn Nopobeota xar tig amattroelg Seovtoroyiog mov oyetiloviat e Tov EAeyyo Twy
rnatootacewy oty EAMada xot éyovpe exmAnowoet TIC SEOVIOAOYIMES POC LTOYQEWOELS CLUPWVA UE TG
amAULTNOELS TNG toybovoag vopobeoiag now Tov Teoavaygepdpevor Kadwa Asovioloyiag. [Tiotedbovpe 6T T
EASYAUTIUA TEXUYOLX TIOL EYOLPE ATOXTH|OEL EIVOLL ETAOXT| UL UXTUAANAL VO TUEEYOLY BAGT] Yot T1 YVOUY] KOG

‘Al\eg TAnQOYOQiES

H Sroinnon etvar vredOuvy yia g ddieg minpoyopiec. Ot ailec TAnpopopieg nepthaufdvovtar otnv 'Exleon
Awyeiptong tov Atownminod ZopPoviiov, yto v onoia yiveton oyetn] avagpopd oty “Exbeorn ent Alwv
Nopwwv st Kavoviotmwy Anoattnoewy”,  oddd Sev mepilapBavouy TIG OMOVOUINEG XATAOTAOELS XL THY
enleor) ehéyyou ent auTy.

H yvopn poag el twv otovopmnmy xatoaotdoewy dev xaAdTTeL TLG GAAEG TAY)0O0YOopEleg xat Bev exppalovpe pe
1] YVOWUY] AUTY] OTOLAGONTOTE LOQYHG CLLTEQUOUX OLUOPHUALGNG ETL XVTGV.

Xe oyEor e ToV EAeYYO UG ETIL TWV OLXOVOIM®OV UXTAOTAOEWY, 1] eLOOVY] pag elvat Vor avaryvOOOLE TG GANES
TIAY|QOYOQIEG XL, e TOV TOOTO AVTO, Vo cEETRCOLIE EXV Ol GALEC TAYQOPOPIES Elval OLOLWBWS ACLVETELS e
TIG OLMOVOMINES AUTAOTAOELS 7] TG YVWOELG TOL ATOUTYOXPE XATX TOV EAEYXO 7 XAM®C Qoivetot var eivot
ovolwdwg eopaipéves. Eav, ue Baon tig epyaoieg mov éyovyue exteléoet, xataANEOVPE OTO GUUTEQUGHUA OTL
UTIRQYEL OLOLWBES TYAAUX OE AVTEC TLG AANEC TTA|QOPOPIES, ELUAOTE LTOYOEWHUEVOL VO AVOPEQOLILE TO YEYOVOGS

owTO. Aev EYOLUE TITOTA VoL AVALPEQOVIE TYETHG e TO Depar avTod.
Ev0dveg ™G S10ixnong eTl TwV OXOVOMAGY HATAGTLOEWY

H Swinnon éyer v evldvr yio v xatdton xat eOAOYY TUEOLOIAGY] TWY OLXOVOIUKY UATACTHOEWY
obpgpove pe o AITXA onwg awtd éyovv vtobetnlel and v Bvpwnainy BEvwon, oénwg sty exeiveg tig
Suhideg eowtepnob ekéyyov mov 1 Stoiunorn nabopilet wg anopaitnieg, wote vo xablotatar Svvaty 1



AATROTLOY] TWV OOVOUILMY XATAOTAOEWY ATUAXYUEVWY ATTO OLGLWOES GYAAULX, TOL OPelAeTaL EiTe 08 ONATY)

ette oe AabBoc.

Koata v #atdtio7 Twv OtMOovouiMey ®oataotacewy, 1 doiunor eivar vmedBuvy yoe v a€loloynon g
wavotntag ¢ Etapelag va ovveyloet ) Spaotolomte g, YVWOTOTOWWVTAG OTOL GUVTEEYEL TETOL!L
nepinTwoy), T Oépata mov oyetiloviar pe ) ovveytlouevy) SEaoTNELOTNTa HaL TY Y01 TG AoytoTung Bdong
¢ ouvelOpeVYS BEaOTNELOTYTAG, EXTOG %at eqv 7] Stoinnay eite mpotiletat va pevotonooet v Etangeia
7 v Stoanddet 1) SEaoTnELOTNTA TG 7 Sev eyet dAAY PeooT] eValan TNy EmAoYY] and TO Vo TEOYWEY 08!

0 "0UTEG TG EVEQYELEC.
Ev0dveg sheyxty] Yl TOV EAEYYO TWY OIXOVOMAGDY HATACTLGEWY

Ot otdyot [ag eivat Vo ATOATIOOVHE EVAOYY] SLLOPAALTT] YL TO AATE TOCO Ol OUOVOUIMEG UATAOTAOELS, OTO
OLVOAO TOUG, Elvot ATMUAAYHEVES ATIO OLOLWOES OYAAp, TOL OYeiletat elte oe amdty eite oe Aabog xat va
exdwoovpe éxleon ekeynty, 7 omola mepdapBaver 1 yvoun poc. H edhoyn dwogpahion cuviota Staopaiion
vYnhob emmédov, adda Sev eivar eyydnor OTL 0 €heyyog mov Stevepyeital odppwva pe ta AITE, onwg avtd
gyouv evowpatewdel oty EAAnviny Nopobeota, Oa evronilet mavta éva ovolwdeg opalpa, OTay auTd LRGEYEL.
2pohpota Sdvata var tponddowy and anaty 1 and Axbog o Oewpobviar ovotwdy Otav, pepovwpéva 1)
aBpototing, Bo propovoe edhoya v avapévetat 0Tt Ba emnpéalay TG OUOVOIUES ATOYROELS TWY YONOTOY,
nov AapPavovial pe Baor auTEG TG OLUOVOIUES UXTACTHOELG.

Q¢ nobnov tou edéyyov, obppwve pe T ATTE 6mwg avtd éyxouy evowpatwlel oty EAAnviny Nopoleota,
XOUOLYLE EMAYYEALATINT] XOLOY] Xt StaTr|EOoLUE EMAYYEARATINO oxenTiniopo xad’ OAn 1 Siepueta ToL EAEyyOL.
Eniong:

e  TBvromilovpe xar aéloloyobpe TOLG %YOLYOLG OLGLOBOVE CYUAUATOS GTIG OLLOVOUIUEG HATAOTAOELS, TOL
ogeidetow eite oe amdty eite oe Adbog, oyedialoviag xar Stevepywviag eheyntinég Swdixaoieg mov
QVTATOXEIVOVTAL OTOUG MVOLYOLG OLTOLC UL XTOXTOLUE EAEYHTING TEXUNOLL TOL EVOL ETMHOUT] HOL
RATIANA Yl voo Taeyouy Baor yoe v ywoun poag. O %ivéuvog Wy eviomiopod ouotowdous CYRAMLXTOC
Tov oyeiletat oe amdTy] elvar LYNAOTEQOG amd aLTOV TTov oyeidetar oe Adbog, nabwg 1 amdty pmopsl v
EUTIEQLEYEL LU TOLYViO, TAaCTOYEXpla, eoneppéveg opoaheidetg, Pevdeic StaPeforwoetg 1 mopdnapdr Twv
SuAbwy ecwteEwol eAgyyOU.

o  Katavoobpe g SwAideg eowtepwol ehéyyov mov oyetiloviat ue Tov Eleyyo, pe oxond 10 oYeSLHoUOd
EAEYUTU®Y SLUSIUACIOV UATUAANAWY VLo TIG TEQLOTAOELG, AAAG OYL L€ OUOTO TNV SIATOTWGCY] YVOUNG Tl TG
XTOTEAECUATIMOTYTAG TwV SWAISWY eowTeptnob ekéyyou g Etatpelag.

o AZioloyoLpe TNV %ATIAANAOTHTH TV Aoytotinwmy apywv %ot pefodwyv mov yoenotpomomndnxay xor t0
eDAOYO TV AOYIOTIMMV EXTLUT|CEWY %O TWV OYETIUWY YVWOTOTOGEWY TOL ytvay antd 1) Atoinnom).

o Amopuvopaote ylor TV XATUAAMAOTNTH TG YENOYNS amO 11 doiunon e Aoyotwmng Bdong g
ouveytlopevne SpaoTnELOTYTAG %ot e BAon To EAeyUTHE TEXPNELX TTOL aroxtONUay Yo TO edy LTRQEYEL
ovolwdng afefoutdTTor oyeTMd pe yeyovota 7 owvOxeg TOL PMOEEL Vo LTOSNAWYOLY OLOLWOY
aBeBatdmTa wg mEog ™V travotTa ¢ Etatpeiog va ouveyioet ) Spaotnetotntd g Edv ovpmepavoupe
ot vyplotatar ovowdng afeBatdtta, eipaote voyEewpévol oty exleoy] eEAeYXTH| VO ETLOTYOOLUE TNV
TEOCOYT| OTIG OYETIMEG YVWOTOTOGELG TWV OLXOVOUIMKOV UATUOTAOEWY 7] EXV AUTEG OL YVWOTOTOLY|GELG VO
QVETIEMELG VX SLPOQOTIONOOLPE T1] YVOUT pog. Ta ovpmepgopatd pag Baoilovtar oe eheyntind texuyoto
TOL ATOXTWVTAL UEYOL TNV Npegopnvia g éxbeorng eheynt. Lotoc0, puehhovimd yeyovota ¥ cuvbrueg
evdéyetat var eyouy g anotéleopa 1 Etangela va madoet va Aettovpyet wg ouveyllopevn Spaotnetotnta.

e Afioloyobpe TN GUVOMAUY| TAEOLGLAOY], T1] BOUY MAL TO TEQIEXOUEVO TWV OLOVOUINMY HATUOTUOEWY,
OLUTEQIAAULBAVOPEVLY TV YVWOTOTOWOEWY, %almdC uot T0 AT TOCO Ol OMOVOWIUES UATUOTAOELS
ametovilovy TG LTOKEIUEVEG CLUVUXARXYEG ol TOL YEYOVOTH We TEOTO TOL EMLTUYYAVETAL 7] ELAOYY

ToEOLGLAGY).



Metad adhwy Bepdtwy, xowonoobue oty Stoinnoy, 10 oyedtaldpevo eDPOC 1AL TO YEOVOSIAYQXPIX TOU
eléyyou, nabwg %ol GUAVTIUG ELEYILOTA TOL EAEYYOV, GUUTEQIAXUBOVOUEVWY OTIOLWY GYUAVTIMGV eAleldewy
oL StAideg E0WTEQEMOL EAEYYOL eVTOTILOLILE HXTA T7] SLEEHKELX TOL EAEYYOL LOG.

"Exbeon eni Adhwv Nopixwv xot Kavoviotiwv Anontnoswy

AapBavoviag vnodn 6Tt 1 Swoixnon eyet v evbdvny ye v xatapnion g 'Exlsong Awyeiptong tou
Artonminold Zopoviion, xat’ epopuoyy twv Statdfewy g napaypapov 5 tou apbpov 2 (uépog B) tov N.
4336/2015, onpetdvouvpe Ot

o) Kot ) yvopn poag 7 'Exbeon Awysiptong touv Atownminod ZopBovliov eyet xatapniobel odppwvo pe Tig
1oy LovoEg vopreg amoutoetg Tou &eboou 43a tou x.v. 2190/1920 %o t0 TeELEYOREVO ALTNG AVTLIOTOLXEL e
TIG CUVYILUEVEG OXOVOIXES XATAGTAOELS TG YENoTS Tov hnée v 31/12/2017.

B) Me Baon 1 yvwor TOL ATOXTNOAME HoTd TO EheyYO upag, Yy v etorpsic BAGYXQPI
IMEPIBAAAONTIKH ANQNYMH ETAIPEIA xot 10 meptBddiov g, dev éyovpe evtomicet ovotmdelg
avorplPeteg oty ‘Exbdeon Aayeiptong tov Atownminod g ZopBovliov.

Abnva, 27 Ampthiov 2018
O Oprwtog Eheyntng Aoyiotng

TTabhog Xtehkdurg
AM. ZOEA 24941

o GrantThornton
An instinct for growth’

Opkwroi EAeykrég Z0pBoulor Emyeiprioewy
ZegUpou 56, 17564 Maraid ®éAnpo
AM. ZOEA 127



. ETHXIA EKOEXH TOY AIOIKHTIKOY YXYMBOYAIOY I'TA THN XPHXH 2017

Tov Ao tikod XvpfovAiov g Avovopung Etapeiog pe v emovopio
«BAOYXQPI TIEPIBAAAONTIKH A.E..»
[pog v Taxtikn Fevikn Zovékevon tov Metoymv

Kopror Méroyot,

Yopemva pe Tig oatdtelg tov KN, 2190/1920 (4pbpo 430 map.3, wor dpbpo 136, map.2) , cog
vroBdAlovpe v v kAewdpevn ypnon and 01/01/2017 éwg 31/12/2017 v emown ékbeom ToL
Awountcod  XvpPfovriov, m omoio mwEPLOUPAVEL, TIC EAEYUEVEC OIKOVOUIKES KOTOOTOCELS, TIC
ONUEIDCEIS €Ml TOV OIKOVOUIK®Y KOTOGTAGE®MV Kol TNV £kOEoT EAEYYOL TV OPKOTMV EAEYKTOV
AOYIOTOV.

A. Xpnportoowovopkég EEeligeig kol Emodoeig [leprodov Avagopdc

To éto¢ 2017 yopaktnpiotnke amd v cvveyllopevn tpootadeia e£050V TG EAMANVIKNG OIKOVOUioG
OO TNV OKOVOUIKT] Kpiom katl TNV emdinén va enavéldel avtoddvaua otic ypnuatayopéc. H etopeio
pe yvopova v memoidnon o0tL o kAddog tov AIIE Ba cvveyicel vo amotelel Kopueaio emevoLTIKY
emioyn 1660 otV EALGde 600 ko oto e€mtepkod, 1 etoipeioc BAOYXQPI ITEPIBAAAONTIKH
AE. ovvéyioe TV €QOPUOY TOL EMYEPNUATIKOV TNG GYESGUOV, Ouceaiilovtag otabepd
amoteléopata Kol yuo Ty xpnon 2017.

H Eraipeia etvar Etaipeio Xaptopuiakiov kot Katéyel Tig petoyés e Etapeiog «BAOY XQPI ENA
OQTOBOATAIKH A.E.» mov Spactnplomolsitol 6To Ydpo Tapaymyng EVEPYELNS Omd POTOPOATOIKA
mhpKo.

Mo 10 2017 o twAncelg g etaipeiog katd AIIXA aviiBav ce 0 yid. gvpd €vavtt 0 yh. gupd TO
2016.

Ta Aertovpywcd képdn mpo oKV, EOpmv Kot anocPécewv (EBITDA) avépyoviar oe -7 yih. evpd
évavtt 19 k. evpd v mpormyoduevn xpron, onuewdvovtag peiowon 137%. Ov Inuiég mpo edpwv
Stapopemdnkay g -7 Yk, evp®, EvovTl KePODV 19 Yk, gvpd TNV TPOTYOOUEVT] XPTNOT|, CIUELDVOVTOGC
peiwon 137%., evd ot {npiég petd and popovg drapopemdnkay og -7 (k. evpod, evavtt 19 k. kepddv
TNV TPONYOLLEVN ¥p1IoN onueldvovtag peimon 137%.

H ypnpotoowcovopkn 0éon g etoupeiog mopapével otofepd IKOVOTOMTIKY, KOOMG To TOUENKA
dwbéotpa aviAbav ce 55 yIA. evpd, evad dgv dlabétel Tpomelikég e OmOTELEGUN O VTTOAOYIGLOG TOL
delktn g kabapng davelokng 0éong (tpamelikég vmoypemoelc peiov dabéoya) va punv €xet
EPAPUOYT.

B. Znpovtikd yeyovéta yio tn ypion 2017
Koatd 10 érog 2017 dev vafpyav onuovIikd yeyovota mov va exnpealovv v Oucovopkn 0éom g
eToupeiag.

I. Xnpovtiké Ceyovota petd mn AMEn g ypione 2017
Agv vmdpyovv onuovtikd yeyovoto amd v ANEn g yxpnong 2017 péxpr v muepounvio
dNUOGigLENC TOV 1GOAOYIGHOYD.

A . Kivovvor kot ABeBordtnreg
O Betikég mpoomtiég g Etapeiog BAOY XQPI ITEPIBAAAONTIKH A.E yio to 2018 mopapévoovy
otabepéc.




H Awoiknon otoyedel 6ty S106m0pa TOV GYETIKOV KIvOOV@V Kol oty €£l60pponnon Tov Tihovmv
EMNTMOCE®V ML TOV OKOVOK®V peyebmv g Etaipelag. 1o mhaicto avtod, mapoakolovbel cuveydc
Kot ocvotnupotikd Tig eferifelg oty EAAnvikn owovopio, cvvopAel kor cuvvepyaletar pe
PN LOTOOIKOVOULKOVG TOPAYOVTEG Kol E101KOVS OVOAVTEG TV JIEBVAOV ayopdv Kal EXEL AUEST, GLVEXN
KOl GUGTNUOTIKY] cvvepyacia pe Ta devBuvtikd otedéyn tov Ouilov TEPNA ENEPI'EIAKH ABETE
GTOV OTol0 aVNKEL 1 ETONPEiaL.

H Awixnon oyedibler xor epappolel pétpa aviipetdnions kébe evromidpevou Kivdivov moTte va
neplopilel TIC apVNTIKEG TOV EMRTMOGELS GTOV EAIYIOTO dLVOTO Pabo.

AmotéAeopa G avotépm pedddevong elvar 6t 1 gTapeio, TOPA TNV VOIGTALEVN OWKOVOULKT Kpior,
Katd v nuepounvia avaeopds tov emolwv Owovopkov Kataotdoemv datnpel tkavomotikn
KEQOAQLOKY EMAPKEID KOl PEVOTOTNTO Kol ovveyilet va e€lval amdALTA GUVETNG EVAVTL TOV
VROYPEDGEDY TNG TPOG TPOUNBEVTES, INUOGLO, ACPAAMGTIKOVS OPYAVIGUOVS K.AT. TIOTOTES.

Ot dpaotnpiotreg g etaipelog LVLOKEWTOL Kol 6€ GAAOVLG KvdHvous kot afefaidtnreg, Ommg
Kivduvo G ayopds (SoKVUAVOES GTIS GUVOALOYUOTIKES 10OTIUIES ,0TA EMTOKIO, OTIG TUWEG TNG
ayopag K.AT.), XPNUOTOOIKOVOUIKOVG KIVOUVOUG (TIoT®TIKO Kivouvo, Kivouvo peuatdtntag K.AT.), Kot
KOPIKEG GLUVOTKEG.

AxoloVBm¢ avoAvETOL 1] EXITTOOT TOV PAcIKOTEPOV KIVOOVOV Kot ofefaloTTOV 0TI SpUoTNPLOTNTES
¢ Etoupeiag.

IIotoTikég Kivouvog
H Etoupeio eAéyyet S10pK®G TIG OMAUTHOELS TG KOl EVEMUATOVEL TIC TPOKDTTOVGEG TANPOPOPIEC GTOV

TIOTOTIKO TNG EAEYYO.

H Etaipeia, A0y g oUGE®G TOV EPYACLOV TG, OgV EKTIBETOL O TIOTOTIKO KIVOLUVO OO EUTOPIKES
OTOLTHOELG.

O moteTIKOS - GCUVOAAOKTIKOG KIVOUVOG Y1 TOL XPNHATIKA J0fECILa Kot TIC AOUTEG amaTnoels ivat
YOUNAOG, OEOOUEVOL OTL Ol GLUVOAAAGGOUEVOL glval Tpameleg He VYNANG TOWOTNTOS KEPOAOLOKN
dapBpmaon, To Anuocio 1 eTapeieg Tov EvPHTEPOL dNUOGLOVL TOUEQ.

H Awixnon mg Etaupeiog Bewpel 611 6Aa T0. avOTEP® YPTUATOOTKOVOLIKE TEPLOVGLOKA GTOlXEID Elvar
VYNANG TOTOTIKNG TO1OTNTOS.

LUVOALOYROTIKOS KIVOUVOG
H Etaipeia dpactnplomoteitar, povo otnv EAAGSa, ovvenmdg Ogv  ektibeton og  kivouvo
GUVOAAQLY LOTIKAV 1GOTLULOV.

e 0Tl apopd oTIC GLVOALAYEG TNG ETALPELNG e 0iKoVg TOV EMTEPIKOV, QLTS YIVOVTOL KATA KOvOva e
EVPOTUTKOVG OLAOVG OOV TO VOIGUA SIOKOVOVIGHOD €IVl TO VPO KOl MG EK TOVTOL OEV TPOKVTTEL
GUVOAAQY LOTIKOG KIVOUVOC.

Kivovvoc emitokiov

H moAtikn tg Etaupeiog eivar va ghayiotonoost v €ékBeor oTov Kivouvo EMITOKION, ®GTOGO GTNV
Tapovoo Pdomn 1 etarpeia dev d1abétel dovelGuo.

Avaivon svocincioc Kivovuvoy ETITOKIOV

H moltuen g Etaupeiog eivon va elayiotomomoet v ékBecn g 6Tov Kivouvo TOUELNKOY POmV

EMLTOKIOV OGOV 0POPA TN HaKpoTPOBecUn YPNUATOdGTNON. ZTIC ToPOVGLAlOUEVES YPNOEIC 1 ETALPEIN



dev extiBetal oe oyeTkd Kivovvo, PeTafoAng emttokiny, Kabdg dev LINPYOV SUVEINKES VTOYPEDCELS

otig 31.12.2017.

H etaipeia dev ektibeton o8 KivdOVOLG TILDV EMTOKI®MV, 1 LETABOADY TILOV YPEOYPAP®Y TV OTOImV
N TN SOTPAYLOTEVETOL GE YPTLLOTOOIKOVOULKT AyOPd.

Avaivon Kivovvov ayopdc
H Ertoupeia, yio to, xpnHOTOOIKOVOUIKE TEPLOVGLOKA TOL GTOLYE D, dEV EKTIBETAL GE KIVOLVO OyOopdiG.

AvVE@AVGT KIVOUVOV PEVOTOTNTOS

H pevotomra g Etaipeiog kpivetot tkavomomtikn, Ady® Tov vrapydviov xpnuatikdv dadesipmyv.
O xaBapég ypnuatoppoés katd 1o 2017 and Aertovpyikég dpaotnplottes aviAbay g -7 YA, upd

évavtt -7 yIh. gupd 10 2016. H etaipeio dwoyepiletar Tig avaykeg pevoTOTNTOG LE TOKTIKO TOUELNKO
TPOYPOUUATIONO, TPOGEKTIKY  MAPOKOAOLONGN TOV  UAKPOTPODEGU®Y  YPNLOTOOIKOVOLUIKMV
VIOYPEDCEDY Kol HEDOOIKN Olayeiplon TV TANPOUDY OV TPAYHOTOTOOVVTOL Kafnuepvd. Ot
avéykeg pevuotdTNTaG TOPaKOAOVBOVVTOL GE H1APOPES YPOVIKEG LDVES, g Kafnuepvh Kot efdopadiaio
Baon kabhg kot og po kKudopevn tepiodo 30 nuepdv. Ot avdykeg peLGTOHTNTAS Y10t TOVG EMOUEVOVG 6
WAVEC Kot TO EMOUEVO £T0G Tpocdlopilovtal punviaio.

H eraipeia dwotnpel petpntd ko dwbéoipa oe tpdmeleg yio va KOAOWEL AVAYKEG PELOTOTNTAS Yo
TePOd0VG Emg 30 NuePDV.

Kivovvoc dwaysipione KEQuAoiov

O1 ot6y0t ™G Etaupeiog 6cov apopd ) dwoyeipion tov keparaiov givor o e€ng:

e va ggaocporicel Tnv kovotnta g Etaipeiog va cvveyicel ) dpactnpiotnta tng (going-concern)
Ko

o vo &£oo(QoAoEL Ol IKOVOTOMTIKY 0mdd00T] GTOVG UETOYOVG TLUOAOYDVTOG TPOIdVTO Kot

VANPEGIEG AVAAOYIKA [E TO EMimedO KivOHVOL.

Aowroi Kivovvolr kon affefardtntee

H Ertoipeia, péom tng emévdvong g, mopouével ektedeiuévn ot Ppayvypovia StakOUOVeT TOv
NAOKOV SUVOIKOV, KATL OU®G TTov dev emnpedlel TV poKpoypdvie omodoTIKOTNTA TV EPYOV NG,
KaOADG Yo TNV VAOTOINGN TOV EMEVIVGE®V TNG TPOTYOUVTOL EKTETAUEVEG LEAETEC TTOV OLPOPOVYV GTNV
LOKPOYPOVT GUUTEPLPOPE TV TOPOUTAV® OESOUEVDV.

E. HpoPirenonevn mopeio kon EEEMEN

Ov mpoontikég tng Etapeiog BAOYXQPI IMEPIBAAAONTIKH A.E yw to 2018 moapapévovv
OeTiéc.

XT. Opropoi Kot cvpeovia Tov Evoiloktik@ov Asiktov Métpnong Anosoonc (“EAMA”)

Kot v meprypagn tov eniddoswv e Etaupeiog ypnoomolodvtan dgikteg Ommc:

[Ipocappocuéva «Asttovpyikd anotedéopato (EBIT)» eivarl évag deiktng pe tov omoio 1 Atoiknon
¢ Etarpeiag kpiver v Aettovpyikn amddoon te. To otoryeio opileton wg to Miktd képdog, peiov ta



‘E€oda droiknong kot duabeong, peiov to 'E&oda épevvag ko avdmtuéng, mhéov/ueiov to Aowmd
£6000/(££000) £KTOG T®V KOVOLAIDV TMV ZUVOAAAYLOTIKGOV S10(pOPOY TANPOUNG Kol OTOTIUNGNG, TOV
Amopeldoenv Tayimv, Tov ATOUEIOCE®V amofeldT®V, TV AOAOV ATOUEIOCE®Y Kot TPoPAEyEmV
KoL TOV ATOUEIOGE®Y / A0YPOOOV ATOITHCEWDV.

«KaBopo ypéog / ([1edvaoua)» givan évag delkng pe tov omoio 1 Atoiknon g Etapeiag kpivel v
Tapokn Béon g o Kabe ypovikn otiyur]. To atoygio opileTaor mg T0 GUVOLO TV VIOYPEDCEDY UTO
ddvela Kot ¥pnHaTodoTikés piobmoels pelov ta xpnuatikd dtabéotpia.

To «EBITDA» opileton og ta Asitovpyxa arwoteiéouaro (EBIT), mAéov ol anocPécelg Tayimv, peiov ot
avaA0YoVGEG GT XPNOT| ETLYOPNYNOELS TTayimv, OTMG TaPOoLCIAloVTOL GTIS GUVIUUEVES OIKOVORLKEG
KOTOGTAGELS.

O Aciktmg Tpamelikdg Aaveiopuds mpog Xvvoro Amacyorovpevav Kepolaiov. Qg Xvvoro
Amacyoloduevov Keparaiov opilel To chvoro TV 100V KepaAaimv, TOV Tpamelikod SaVEIGUOV, 1|
OTOTAN PO T®V OTOI®V £TETAL TNG EELANPETNONG TOV TPOTOYEVOLS KAt dtevepyeitan povo oto Padud
OV VIAPYOLV Ol OTOITOVUEVEG OMOJOGEIS GO TNV AETOLPYIC TNG, TOV KPUTIKOV ETLYOPNYNOEDV
LEWOUEVO KOTA TO TOGO TOV TOUEWKOV O00eGILOV TOL deV VITOKEWVTUL GE OTOLOONTOTE TEPLOPIGHO

xPNong 1 d€cpevon.

O deiktng katd to Téhog TV xpnoemv 2017 kot 2016 £xel og eéng:

Kepdrama 31-Aek-2017 31-Aek-2016
Tpoanelikdg daveropog 0 0
>Hvoro 18iv Kepaiainy 1.570 1.577
Meiov: Metpntd kat katafécelg -55 -62
Kepdroro 1515 1.515

Tpoanelikdg davelopos/ XHvoro ATAGYOLOVUEVOV

0, 0,
Keopalraiov 0% 0%

ATacy 661 TPOGSOTIKOD

H etoupeio dev amooydince mpooomikd TOc0 KoTd TNV KAEWOUEVT Y¥PNOoN 000 Kol KOTA TNV
poryovuevn ypnon. Qotdéco, wg uérog toug Opidov TEPNA ENEPTI'EIAKH ABETE e@apuolovton
TOMTIKEG dwoyeipiong avOpomvov Suvopikod id1eg pe TG MOATIKEG Tov gpapuoler o Outlog. H
Awoiknon tov Opilov glvol TAPOG KATAPTIGUEVT] YO TV EQPOPUOYN TOV TOATIKAOV OLTAOV, OTWOC
dapopomoinong kot ic@v gukalpidv, Tov cefacuod TOV SIKAOUATOV TOV gpYalOUeEvVOVY, TNG
oLVOIKOMOTIKNG €AeLOEPiag, TNG LYIEWVNG KOl OCPAAEING OTNV €PYOCIN, CLOTNUATOV EKTAidEVONG,
TPOTOV TPOAYMYNG KTA.

YregvOvvotnto Yo To tepipairov

H etoupeio dpaoctnpromoteitoar 6 QUAKEG mPog To mEPPAALoV dpaoctnpldtres, OnmG &ival ot
Avavedopeg Inyég Evépyeloc. 1o mlaiocto avtd n dwoiknon g etaipeiog eetalel Kot mapakolovbel
TPOCEKTIKG T TEPPOALOVTIKG OEpaTo e oKOTO TNV TPOANYN KOl TOV EAEYYO TNG POTOVONG KOl TMV
TEPIPAAOVTIKDV EMMTOCE®Y amd TV doknon g dpactnpotntoc e H etaupeia givar minpog
CULLLOPPOLEVT LE TOVG TEPPOAROVTIKOVS KOVOVIGLLOVG.



Z. Aovtéc TTAnpogopieg
Xuvorraysc ne Xovososuévo MEpn

Q¢ ovvdedeuéva pépn kotd 1o AAIL 24 voodvron, Ouyatpikésg etaipeieg, eroipeieg pe Kowod
1W010KTNolokd kafeotdg 1/Kkal Aloiknomn pe TV etoipeio, cvyyevelc He avTiv gTolpeieg, Kabmg Kot M
unTpikn etoupeion Kow ot Buyatpikég g unTpwkng etopeiog, emiong to pEAN TOL ALOKNTIKOV
YvpPoviiov kat ta ArownTikd otehéyn g etanpeiag. H etapeia mpounbedeton amd ta cuvoedepéva
pépTM ayafd ko vanpeciec, evo kot 1 idta TpounBevel ayabd Kot wapEyel LVINPECIEG GE AVTA.

Toéo0 katd 10 €106 2017 660 Ko KaTd T0 €10 2016 VENPYOY GUVOARAYEG LE GUVOEDEUEVD LEPT).

Xpion 2017
Xpeootikd IIistoTIKG
Tovoepévo népog Ayopés TMoMmjoeg
Ynororra Ynororra
Mntpikr tov opihov TEPNA - 29
ENEPI'EIAKH ABETE
Ouyatpikég - 72 - 36
Xvoro - 72 - 65
Xpnon 2016
Xpewotikd ITotoTiKG
Tovoepévo népog Ayopés TMoMmoeg
Ynrorowrta Ynrorowrta
Mntpikn| tov opirov TEPNA - 29
ENEPI'EIAKH ABETE
Ouyatpikég 72 - 36
Xvvoro - 72 - 65

Aowtéc I'voTomomGELS

H etaipeio dev dwtnpel vrokatacTipata, Kot and v Evapén g £mg Kot oNpepa dev £xel TpoPei o

aOKTNON 01OV HETOYDV.

Abnva, 25 Anpthiov 2018

O Ipoedpog AT & Atevbivav Zoufovrog

I'. ZIIYPOY
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[Il. ETHEIEY OIKONOMIKEY KATAYXTAYEIYX THY 31nc AEKEMBPIOY 2017

(1 Tavovapiov-31 Askepfpiov 2017)
Xopgava pe 1o Argdviy llpétvna Xpnpatootkovopkilg Avagopdg

Ot ocvvmupéveg Owovoukég Koataotdoelg eykpibnkov amd 10 Aowntikd Zvpfodio BAOYXQPI
IIEPIBAAAONTIKH A.E. v 25/4/2018 wotr £yovv ovoptnOei oto S108ikTvO OTHV MAEKTPOVIKN

dievbuvon www.terna-energy.gr odié kot Www.ph-vathichoriper.gr émov kou 6o mapopeivouv ot

O1éBeom 1oL EMEVOLTIKOD KOWOD Y10 YPOVIKO SACTNUO TOVAGYIOTOV 5 €TV amd TNV nuepounvio g

OLVTAEEMG KOl SMLOGLOTONCEMS TOVG,

O Ipoedpog AL & Atevbivav Zoupfovrog

I'empylog Zmdpov

O Owovoprkdc Atevbovinig O IIpoictapevog Aoyietnpiov

Bacikelog AeAnkatepivng Aptav Tlavapt
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BAOYXQPI IIEPIBAAAONTIKH A.E
KATAZTAXH OIKONOMIKHE OEXHE
31ng AEKEMBPIOY 2017

(O\a t0 TOGA eival EKPPUCHEVE GE YIMAOES € EKTOG OV aVOQEPETOL

SL0QOPETIKA)

ENEPTHTIKO

Mn KVKAOQOPOUV EVEPYNTIKO

Evoopata ndyo ototyeia

Yoppetoxés og Quyatpikés

TOVOL0 PN KUKAOPOPOVVTOG EVEPYNTIKOD
Kvklo@opovv gvepynTikéd

Xpnuatikd dabécya

XHVOAO KUKAOQOPOUVTOG EVEPYNTIKOD
YYNOAO ENEPTHTIKOY

IATA KE®AAAIA KAI YITOXPEQXEIX

Tow Ke@AAoL0 ATOOOONEVE, GTOVG RETOYOVS TNG UNTPIKNAS
Metoykd kepdAaio

Awpopd vtép to Gptio

AmoBepatikd

Képdn eic véov

XOvoro

Moxkpompd0sopes VITOYPEDGELS

BpayvrpdéBeopec vroypemoeig

Agdovievpéveg Kot Aoumég PpayvmpdOeceg VITOYPEDGCELG
XOvoho Bpayvmpd0eocpmv VToYPEDOGEMV

YOVOLO VTTOYPEDCEDV

YYNOAO YIIOXPEQXIEQN KAI IAIQN KE®AAAIQN

31-Agk 31-Agk
2017 2016
0 0
1.580 1.580
1.580 1.580
55 62
55 62
1.635 1.642
100 100
1.580 1.580
2 2
(112) (105)
1.570 1.577
65 65
65 65
65 65
1.635 1.642

O1 OVVOOEVTIKES THUEIDTEIS ATOTELODY AVOTOGTAGTO LUEPOS TWV OIKOVOUIK®DYV KATOAOTATEDY
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BAOYXQPI IEPIBAAAONTIKH A.E

KATAXTAXH XYNOAIKQN EXOAQN

31ng AEKEMBPIOY 2017

(Oha o Tood etvan ekppacpéva og hddes € ekTdC oV avaeEpeTal S10(po peTLkd)

Inueioon
Xovelopeveg 0poacTNPLOTTES
Ao £c0d0 12
E&oda dioiknong kot S1afeong 11

ATOTELEOPLOTO EKPETAALEVONG
(ZHMIEX)/KEPAH ITPO ®OPOY EIXOAHMATOZX
KAGAPEX (ZHMIEX)/KEPAH IEPIOAOQY

Aowd £6000 TEPL6OOV KABUPE POPOV E160ONRATOS

YXYI'KENTPQTIKEX XYNOAIKEX (ZHMIEYX)/EXOAA IIEPIOAOY

O1 6VVOOEVTIKES TNUELDTELS ATOTELODY OVATOOTO.GTO UEPOS TWV OIKOVOUIKDYV KOTAOTATEDY

1-Tav 1-TIav
31-Aek 31-Aek

2017 2016

72 98

(79) (79)

(7) 19

(7) 19

(7) 19

0 0

()] 19
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BAOYXQPI IEPIBAAAONTIKH AE.
KATAXTAXH TAMEIAKQN POQN

31ng AEKEMBPIOY 2017
(Oha ta Tood etvar ekppacpéva og YIMAdeg € eKTOG AV avapEPETUL
SrapopeTiKd)

Inupeiwon  31-Asgk 31-Ask

2017 2016

Taperokég poég amd AerTovpyIkES dpaoTPLOTNTES
(Zniég)/képdn ypNoemS TPO POPOV (7) 19
Agrtovpyukég (Enuiéc)/képon mpo peTafordv Tov Ke@uiaiov
Kiviiong (7) 19
Mzeiowon os:
IpopunBevtég 0) (19)
AedovAevpéveg kot AoEG PpayvmpdOeseg VITOYPEDTELS 0 (7)
KaBapéc tapsriokic eKpoig amd AELTovpyLKEg dpacTPLOTNTES (7) (7)
Toperokég poég amé emevovTIKEG dPOOTNPLOTTES:
Toperokég EKPOES Y10, ETEVOVTIKES dPACTNPLOTNTES 0 0
Toapelokég poég améd PO TOOLKOVOUIKEG dPOOTPLOTITES
Toaperokég EKPOES Y10, YPNUATOOLKOVOULKEG OPAGTPLOTTESG 0 0
KaBapn peioon ypnpotikdv drobecipov ) @)
Xpnuotikd orubécipa oty apyn TG TEPLOd0V 62 69
Xpnpotikd or1e0écipa 610 TELOG TG TEPLOOGOV 55 62

O1 6VVOOEVTIKES ONUELDOELS ATLOTEAODY OVATTOOTO.OTO UEPOS TWV OIKOVOUIKDV KOTAOTATEDY
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BAOYXQPI IEPIBAAAONTIKH A.E

KATAXTAXH METABOAQN THX KAOGAPHX OEXHX

31ng AEKEMBPIOY 2017

(Oha 1o Tood etvar ekppacpéva og YIMAdeg € EKTOG AV aVaPEPETUL SLOPOPETLKEL)

1n Lavovapiov 2016

YuvoAkd €606 TEPLOSOL
31n Askepppiov 2016

1n Iavovapiov 2017

Yuvorkég Cnpiéc mepldodov
31n Askepppiov 2017

Awogopa Améd
"Exodoon Ynororo
Metoyko Meroy®v Ynép to ToaxTiké Kepoov Exg

Kepdlaro 'ApTLO0 Amo0enoTIKG Néo YHvVoLo
100 1.580 2 (124) 1.558
- - - 19 19
100 1.580 2 (105) 1.577
100 1.580 2 (105) 1.577
() ()
100 1.580 2 (112) 1.570




BAGYXQPI IEPIBAAAONTIKH A.E.
ETHXIA OIKONOMIKH EKOEXH
THX 31 AEKEMBPIOY 2017

(Oha T Tood Tapovsialovtat o€ yAlades Evpd extdc av avagépetat StopopeTikd)

1. XYXTAXH KAI APAXTHPIOTHTA ETAIPEIAX

H «BAO®YXQPI ITEPIBAAAONTIKH A.E.» cvotdfnke oty 21" defpovapiov 2007 coppava, Ue TIg
dratdéeig tov KN.2190/20 ko eykprrikng andeoong 3598/2007 g Nopapyiog Adnvav. Exel édpa v
ABMva, 060¢ Mecoyeimv 85 kot didpketa g eivar 100 £, dnhadn péypr 31/12/2107. H etarpeio éxet
kataywpnbei oto FTEMH pe apbud 007413001000.

O oKomdg g eTaipelog etval 1 KATOGKELT KOl EKHETAAAEVOT] LOVAOWOV OMTOROATAIKTG EVEPYELNG KOt 1)

GUULETOYY| GE EMLYEIPNCELG TTOV EMIUDKOVY TOV AVTO 1| TAPEUPEPT| GKOTO.

2. BAXH ITAPOYZIAXHX TQN OIKONOMIKOQN KATAXTAXEQN

a) Baon Kataptiong twv olKOVOULKWY KOTOOTAOEWV

Ot ouvnuuéveg OIKOVOUIKEG KOTaoTdoels &xovv ovvtoybel ovpeove pe to Aebvn Ilpotvma
Xpnuatoowovopkng Avaeopds (AIIXA) mov €yovv ekdobel amd 1o ZopPfovio Aebvav AoyioTikdv
[potinwv (XAAIT) xon tig Aepunveieg mov €yovv ekdobet amd t Movyun Emtpont] Aepunveimv ko

éyovv vioBetnBei amod v Evponaixn 'Evoon.

al) Zuvéxion SpaotnplotnTag

H dwoiknon extipd 6t1 | Etaipeia d100éter enapkeic mépovg mov Stac@oiilovy Tnv ouaAn cuvEXLoT TG

Aettovpyiag Toug wg “Bidoun Owovopikn Movada” (Going Concern) 6to mpoPfAEYILLO HEAAOV.

8) Kataotatikéc Otkovoulkeg Kataotaoeis

H Eraipeio and v 1In lavovapiov 2005 kot epeéng vroyxpeovtal, fdoel Tov datdéemv g Kelpuevng
vopoBeciag, va ovvtdooet tig Owovopwkés Kataotaoelg mg obppmva pe to AIIXA mov €yovv
vioBetn et amd v Evponaixn ‘Evoon.

H Etoupeio mpei ta Aoyiotikd ¢ Bipiio cOpemva e Tig StoTdéelg e oporloyikng vouodesiog 0nmg
Exel OYETIKO OIKOMUO. XTN GULVEYEWN TPOYUATOTOOVVTOL EYYPOUQPEC TPOSUPUOYNG, TPOKEUEVOL VO

KOTOPTIOTOVV 01 GUVIUUEVEG OIKOVOLUKES KATAOTAGELS cVppava e ta ATTXA.

y) Néa npotuna, TpomonoLioeLs MPOTUNWVY Kol SLEPUNVEIES
O1 LoY10TIKEG apy€C TOV EQUPUOGTNKOY Y10, TV TPOETOLOGIO TV OIKOVOLIK®Y KATAGTAGE®MY givol Ot
d1ec e avTég TOoL aKolovONONKay otV cOVTAEN TV OIKOVOIKGV Kataotdoemy g Etoipeiog yuo

ypion mov éanée v 31 Aekepufpiov 2016, ektdg amd v vioBEéTnon TV vémv tpotumev. H etaipeia
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BAGYXQPI IEPIBAAAONTIKH A.E.
ETHXIA OIKONOMIKH EKOEXH
THX 31 AEKEMBPIOY 2017

(Oha T Tood Tapovsialovtat o€ yAlades Evpd extdc av avagépetat StopopeTikd)

&xel viobetnoel mANpog 6ha to AIIXA kot Siepunveieg mov péypt tnv muepounvia cvvtaéng tov
OLKOVOUIK®V KOTOOTACEDV giyav vioBetnOel and v Evponaiky Evoon kot tov omoimv 1 epappoyn

ovpeava pe to ZAATT Tav vwoypemTikn Yo TV xpnon mov EAnée v 31 Askepppiov 2017.

i. Néa MNpdtuna, Aiepunveieg, AvaBeswprosig Kat Tpormomnoujoelg vdlotapsvwy Mpotunwy ta
ornoia £xouv teBel og oYU Kat £xouv uloBetnBei and tnv Evpwrnaikr Evwon

Ot akoAouBec Tpomnomnolnoelg Mpotunwy €xouv ekdoBel amnd to TuppolAlo AleBvwv AoyLOTIKWY
MNpotunwv (IASB), £xouv uloBetnBel amd tnv Eupwnaiki Evwon kot n epappoyn toug ival
UTIOXPEWTLKN aro tnv 01/01/2017 | petayevéotepa.

Tpononowjoel oto AAN 7: «Mpwtofoulia Nvwotonoioswv» (epappdletal yio €TAOLES
nepLddoucg tou ekvouv TtV | Hetd tnv 01/01/2017)

Tov lavoudptlo tou 2016, to IASB Ttpo£Rn otnv £K600N TPOTMOTMOLNCEWVY TIEPLOPLOUEVOU OKOTIOU
oto AAN 7. ZKOTOC TWV £V AOYW TPOTIOTOLCEWV £1vVaL VO KATAOTEL EPIKTO yLa TOUC XPHOTEG TWV
OLKOVOULKWY KOTOOTACEWV va. 0ELOAOYOUV TIG UETOBOAEC OTIC UTIOXPEWOELC TIOU TIPOKUTITOUV
onod XPNHUOTOOLKOVOULKEG SpaotnplotnTeg. OL TPOTIOTIOLNOELS QMOLTOUV MO TIC OLKOVOMULKEG
OVTOTNTEC VO TIPEXOUV YVWOTOTIOLNOELG, oL omolec Ba kablotolv ePIKTO OTOUC EMEVOUTEG Va
aflohoyoUv TIC HETAPBOAEC OTIGC UTIOXPEWOELG TIOU TIPOKUTITOUV aTtd XPNHUOTOOLKOVOULKEG
6pacTNPLOTNTEG, CUUMEPIAAUBOVOUEVWY TWV HETAROAWY TTOU TIPOKUTTOUV Ol TAUELAKES POEG,
KoBWe Kal Twv HeTABOAWV UN TapelakoU xapaktipo. H tpomomnoinon dev £xel emibpoon otig
OLKOVOULKEG KaTAOTAOELS TNG ETALPELQC.

Tpononowjoelg oto AAN 12: «Avayvwpion AvapaAlopevng @opoloyikiic Alaitnong yla pn
NpayuatonownOeioeg Znuiég» (edpapudletat yla eTNCLEG MEPLOSOUG MOV EEKLVOUV TNV N} LETA
tv 01/01/2017)

Tov lavoudplo tou 2016, to IASB TtpoERn otnv €K600N TPOTOTIOLCEWY TIEPLOPLOEVOU OKOTIOU
oto AAM 12. ZKOMOG TwV &V AOYW TPOTOTMOLNCEWV €lval va amoocadnviotel 0 AOYLOTIKOG
XEPLOUOC TwV avaBoAAOpeVWY GOPOAOYIKWY ATIALTACEWY Yyla TIC PN TpayuotomnolnBeiosg
INULEC amO XPEWOTIKOUC TITAOUG TIOU ETILUETPWVTOL O0TNV €UAoyn afla. Ol TpomomnoLioel; dev
€xouv enidpaocn ot OKOVOULKEG KaTaoTaoelg tng eTalpeiog.

Etoleg BeAtuiwoelg twv ANXA — KOkAog 2014-2016 (sdpapudleton ya ETAGLEG MEPLOSOUG TOU
€ekwvouv tnv A petda tnv 01/01/2017)

Tov AeképPplo tou 2016, to IASB tpo£Rn otnv £kdoon «Etnoleg BeAtiwoelg Twv AMXA — KUkAog
2014-2016», n omoia amoteAsital and pio oslpd TPOMOMOLOEWY O Oplopéva MpoTtuma Kal
amoteAel HEPOC TOU TIPOYPAUMATOC yla TIG €TRoleg PeAtuwoelg ota AMXA. H tpomomnoinon n
omola mepAaUPAvETAL OTOV KUKAO QUTOV Kol €XeL edapuoyn yla €TNOLEC TEPLOSOUG TIOU
£ekvoUv TNV N heta tnv 1n lavouapiou 2017 sival n €€n¢: AMXA 12: Anocadnvion tou nediou
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edappoyng tou Mpotumou. H tpononoinon dev €xel enidpaon ot OLKOVOULIKEG KATAOTAOELG
™G etalpeiag. Ol Aoutég Tpomomnoloelg ou mepAapfavovtal otov ev AOyw KUKAO Kal £XOUvV
edappoyn yla eTNOLEC MEPLOSOUG TIOU EEKLVOUV TNV 1 HETA TNV 1n lavouapiou 2018 avalvovtal
oTnV akOAou BN evotnTa.

Néa Mpotuna, Aiepunveieg, AvaBswproslg Kat Tpomomnouw)oslg udlotapevwy Mpotunwyv ta
omoia gv £xouv akopo teBel o€ oYL 1 v €£xouv voBetnBel amod tnv Evpwnaiki Evwon

Ta akohouBa véa Mpotuma, Aleppnveleg kal Tpomomnolnoslc Mpotunwv £xouv ekdoBel amod to
JupBouUAlo AleBvwv Noylotikwy Mpotunwv (IASB), oA eite Sev €xouv akoun tebel og LoyL eite
Sev éxouv uloBetnBel and tnv Evpwnaikn Evwon.

ANXA 9 «Xpnpoatootkovopkad Méoa» (epappoletal yla eTROLEG TEPLOSOUG TTOU EEKLVOUV TNV
| peta tnv 01/01/2018)

Tov loUALo tou 2014, to IASB mpoéfn otnv teAikn €kdoon tou AMNXA 9. OL BeATlwoelg mou
enédepe to véEo Mpotumo meplhapPfdavouv tn Snuloupyia evog AoywkoU HOVTEAOU yla TV
TOELVOUNON KOL TNV ETMLUETPNON, €VA EVIALO TIPOVONTLKO HOVTEAO YlA KOVOEVOUEVEC {NULEGH
amopeiwong, Kal emiong, Hia OUCLAOTIKA avapOPdWUEVN TIPOCEYYLON YL TNV AOYLOTIKN
avtiotabuwong. H etalpeia mpoypappatilel va ULOBETACEL TO KALVOUPLO TIPOTUTIO KOTA ThV
OMALTOUEVN Nuepopnvia. To véo povtélo amopeiwong aflag amaltel tnv avayvwplon Twy
npoBAEPewV amopeiwong BACEL TWV QAVOUEVOUEVWY TUOTWTIKWYV {NULWV KAl OXL HOVO TwV
TIPOYLOTOTOLNHEVWY TIOTWTIKWY {NULWY, OMwWG LoXUEL ofuepa ocupdwva pe to AAM 39. H
£TALPELO CUMTEPAVE OTL KOTA TNV ULOBETNON TOU VEou TpoTUTou, N PoPAedn anopsiwong dev
Ba Sladépel onuaviikd and tnv undpyouca mPoPAePn. H etalpeia Bploketal oe Sladikaoia
TEAIKWV EAEYXWV TIPOKELUEVOU va TPooSloploTtel 0 avtikTtumog amd Tn HETAPacn oto VEO
nmpotuno. Ta avwtépw &xouv uoBetnBel amod tnv Euvpwnaikn Evwaon pe nuepopnvio evapéng
Loxvocg tnv 01/01/2018.

ANXA 15 «Ecoba amnd IuuPdoelg pe MNehdtee» (epappodleton yla €THOLEG MEPLOSOUC TOU
Eekwouv tnv R petda tv 01/01/2018)

Tov Madto tou 2014, to IASB npoéfn otnv €kdoon evog véou Mpotumou, tou AMXA 15. To ev
Aoyw Mpotumo eival MARPWE EVAPUOVIOUEVO LLE TLG AMALTHOELS TTou adopolV OTNV avayvwpLon
TwWV €006wv cUpPWvA PE TG apXEG TOOO Twv AMNXA 0600 Kal Twv AUEPIKAVIKWV [EviKd
MNapadektwy Aoylotikwv Apxwv (US GAAP). OL Baolkég apxEG otig onoleg Baoiletal To ev Adoyw
MpOTumo elval OUVEMEI( HE ONUOVIIKO HEPOG TNG TPEXOUOCOCG TPOKTIKNG. To véo Mpdtumo
OVOUEVETAL VO BEATLWOEL TN XPNUATOOLKOVOLKY TTANPpodOpnon, Kablepwvovtag €va Lo L.oxupd
mAaiolo yla tnv emiluon Bepudtwyv Tou MPOKUTTOUY, eVICXUOVTAG TN CUYKPLOLWLOTNTA UETOEY
KAG@dwv Kal kedpalalayopwy, Tapexoviag npocbeteg yvwaotonol)oelg kal Sleukpvilovrag tov
AOYLOTLKO XELPLOUO TOU KOOTOUC TwV CUHPAcEwWV. To vEo MPOTUTIO £PXETOL VA QVTLKOTO.OTHOEL TO
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AAN 18 «Ecobaw, to AAM 11 «KOTAOKEUAOTIKEG ZUPPBACELG», KABWC KL OPLOUEVEG AlEPUNVELEG
Tou oxetilovral pe ta €é00da.

H etawpsia mpoypoappatilel va ULOBETAOEL TO KOOUPLO TPOTUTIO KOTA TNV OTOLTOUEVN
nuepopnvia. Asv evtoniotnkav ouclwdelg SLadopEC amo TIG TPEXOUOEC AOYLOTLKEC TIOALTIKEG. Q¢
€K TOUTOU, TO KaLOUPLO TPOTUTIO OEV QAVOUEVETOL VO €XEL ONUAVIIKO OVTIKTUTIO OTLG
OLKOVOLKEG KATAOTAOELG TNG ETALPELOC KATA TNV edappoyr Tou. Ta avwTtépw £xouv uloBetnOel
amnod tnv Evpwrnaikn Evwon pe nuepopnvia évapéng .oxvog tnv 01/01/2018.

Aweukpuvioelg oto ANXA 15 «Ecoda and Zuppaoccelg pe Nelareg» (epoappoletal yio ETAOLEG
nepLddoug tou ekvouv Tty | Hetd tnv 01/01/2018)

Tov Ampidlo tou 2016, 10 IASB mpo€Pn otnv £kdoon Oleukplvicewv oto AMNXA 15. Ot
Tpomomnolnoelg Tou AMXA 15 Sev petaBdllouy Tig Baclkég apxeC tou Mpotumou, aAAd mapEXouv
Sleukpvioelg wg mpog TV epappoyr Twy v Aoyw apyxwv. Ot Tpomomnolnoelg Sleukpivilouv tov
TPOTO Me TOV omoio avayvwpiletol pia Séoueuon ektéleong oe pia ovpBaon, TwG
TipocSloplleTal av pia OKOVOLKY oVIOTNTA amoteAel ToV EVIOAEQ 1) TOV €VTOAOSOX0, KAl TIWG
nipocodlopiletal av to £€0060 amnod T xopnynon piag adslag Oa mpémel va avayvwplotel o pla
OUYKEKPLUEVN XPOVIKI OTLYUN i HE TNV tapodo Tou Xpovou. H etaipela eé€taoe tnv emintwon
OAWwV TWV Mapanavw ot OIKOVOULKEG TNG Kataotdoelg. Ta avwtépw £xouv uloBetnBel amd tnv
Eupwmnaikf Evwon pe nuepounvia évopéng toxvog tnv 01/01/2018.

Tpornonotjoel oto AMNXA 4: «Edoappoyn tou AMNXA 9 XpnHATOOKOVOULKA Méca o
ouvduacopno pe to ANXA 4 AodalioTikeG ZUNPBAOELY» (edapuoleTal yla €TAOLEG MEPLOSOUG
Tiou §ekvolv tnv | petd tnv 01/01/2018)

Tov ZentéuPplo tou 2016, to IASB mpoéPn otnv £€kdoon tpomomnolnoswv oto AMXA 4. IKomog
TWV €V AOYW TPOTIOMOLACEWY £ival va TIPOoSLOPLOTEL 0 XELPLOMOG TWV TIPOCWPLVWV AOYLOTLIKWV
embpaocswv Adyw NG SladopeTikAG nuepopnviag €évapéng wxvoc Tou AMXA 9
XpNUoTooKovouLka Méoa Kat Tou uttd £€kdoon MpoTumou yLa TI¢ aohaALoTIKEC cupBacelg. O
TPOTIOTOLNCOEL OTI UDLOTAUEVEG OMAITAOEL Tou AMNXA 4 EMITPEMOUV OTLG OLKOVOULKEC
OVIOTNTEG TWV OTolwv oL KUPLEG dpaoTNPLOTNTEG cuvSéovTal e aaddaAion va avaBdailouy tnv
edappoyr tou AMXA 9 £wg to 2021 («mtpoowpLvr amaAAoyn»), KoL ETILTPEMOUV OE OAOUC TOUG
ek6OTEG A0POALOTIKWY CUMBACEWY va avayvwploouv ota Aoutd cuvoAlkd £€coda, avil ota
KEPON N OTIG TNULEG, TN METAPANTOTNTO MOU eVvEEXETAL VA TPOKUYEL amd tThv edopUoyn Tou
AMXA 9 mpwv tVv £€kdoon tou véou MMpotumou yla TIig 0.oPalloTikEG cUUBAOELS («TTpoaEyyLlon
erukailuPng»). H etalpeia Ba e€eTdoel TNV eENMTWON OAWV TWV MAPATIAVW OTLG OLKOVOULKES TNG
Kataotdoelg, av kot 6ev avapéveTal va €Xouv Kapia. Ta avwtépw €xouv uLoBetnBel amd tnv
EupwmnaikA Evwon pe nuepounvia évapénc toxvog tnv 01/01/2018.

ANXA 16 «MwoBwoelg» (epapudletal yla €TNOLEG MEPLOSOUG TOU EKLVOUV TNV N LETA TV
01/01/2019)
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Tov lavoudplo tou 2016, to IASB mpo£Bn otnv ékdoon evog véou Mpotumou, tou AMXA 16.
JKOTOC ToU £pyou Tou IASB ftav n avamtuén evog véou Mpotumou yla pobwaoelg mou kabopilet
TIC OPXEG TIG omoieg edpapuolouv kal ta SUo pépn oe pia cupBaon - dnAadn kot o meAdtng («o
HLoBWTAC») Kat 0 TPOUNOEUTAC (€0 EKULOBWTACY) - yLaL TNV TAPOXH OXETLKWV TANPOdOopLWV YL
TIC LLOBWOELG KOTA TPOTIO TIOU ATELKOVITEL TILOTA AUTEG TIG cuVOAAayEC. Ta Tnv emiteuén autou
TOU OKOmoU, 0 MoBwtng Ba TPEMeEL vo avayvwpiosl Ta TEPLOUCLAKA OTOLXELO KOL TIG
UTIOXPEWOELG TIOU AMOPPEOUY amo Th UicBwon.

H etalpeia Oa e€etdoel TV enimtwon 6Awv Twv Tapanavw ot OLKOVOULKEG TNG KataoTtdoelg,
oV Kol 8ev avapéveTal va £xouv Kapia. Ta avwTépw €xouv uloBetnBel amd tnv Eupwmaikn
‘Evwon pe nuepopnvia évapéng .oxvog tnv 01/01/2019.

Etoleg BeAtiwoelg twv AMXA — KUkAog 2014-2016 (edpappoleton yLa ETHOLEG TTEPLOSOUG TTOU
€ekwvouv tnv R petda tv 01/01/2018)

Tov AeképPplo tou 2016, to IASB mipoERn otnv £kboon «EtRoleg BeAtiwoelg Twv AMXA — KUkAog
2014-2016», n omola amoteAeitol amo pio OEpd TPOMOTMOLNOEWV O oplopéva MpoTuma Kal
onoteAel HEPOC TOU TTPOYPAULATOC VLA TIC €T OLEG BeATIwoELG ota AMXA. OL TPOTIOMOLOELS TTIOU
niepAapBavovtal otov KUKAO auTov Kal £Xouv edappoyr yla €TOLEC TTeEpLOSOUC TIou eKLvoUV
™V f peta tnv 1n lavouapiou 2018 sivat ot €€ng: AMXA 1: Aaypadn twv BpaxumpoBeouwv
gfalpéoewv yla Toug uloBetolvteg yla mpwtn ¢opd ta AMNXA, AAM 28: Emuétpnon uiag
ouyyevouc N plag koworpoagiag otnv eVAoyn aio. H stalpeia Ba efetdoel TNV enimtwon OAwv
TWV apaAnavw ot OLKOVOULKEG TNG KaTtaoTAoelg, av Kal Sev avapéveTal va €xouv kaula. Ta
oVWTEPW £xouv uloBetnBel amod tnv Eupwraikn Evwon pe nuepopnvia évapéng woxvog tnv
01/01/2018.

Tpornonoinon oto ANXA 2: «Tafwopnon kot Empétpnon Zuvallaywv MAnpwAG
Baolopevwy og ZUpPETOXKOUG TitAoug» (edpappoletal yia TAOLEG TEPLOSOUG TTOU EEKLVOUV
™v i peta tv 01/01/2018)

Tov lovUvio tou 2016, to IASB mpo£PRn otnv €k60on TPOTOMOINONG TIEPLOPLOREVOU OKOTIOU OTO
AMXA 2. 3komog TG v AOyw Tpomomnoinong sival va mopdoyel SLEUKPLVIOELG OXETIKA HE TOV
AOYLOTIKO XELPLOUO OUYKEKPIUEVWY TUTWV OUVOAAQywv TIANpwUNG Poaollopevwy o€
CUMUETOXKOUG TITAOUG. Mo CUYKEKPLUEVA, N TPOTIOTOLNGN ELOAYEL TIC OTALTAOELG OXETIKA LE
TOV AOYLOTLKO XELPLOHO TNG eMibpaong Twv TpolnobEécewy KOToXUpwaong Kal pn KatoxUpwaong
OTNV EMIUETPNON TWV TMANPWHWY BacL{OPEVWY O€ CUMMETOXIKOUC TiTAoug Tou Slakavovilovral
ME HETPNTA, TOV AOYLOTIKO XEWPWOPO TwvV OUuVOAAOywv TANPWHWY PacllOpevwy o
CUUUETOXWKOUG TITAOUC Tou ¢Epouv €va XapakTnpLoTKO Slakovoviopol oe cupdndlotikn
Bdon yla umoxpéwon mopokpatnong ¢opou, kabwe Kal pia tpomomolnon otou¢ Opoug Kal
npolnoBéoelg piag mMAnpwung Bactloevng oe CUMUETOXIKOUG TITAOUG, N omola HeTafAAAEL TNV
tafvounon TG ouvaAlayng amo SlakovovilOpevn HUE UETPNTA O SLaKAvOVI(OUEVN ME
CUMMETOXWKOUG TiTAoug. H etalpeia Ba e€etdoel TNV emimtwon OAwvV TwV TAPATIAVW OTLG
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OLKOVOULKEG TNG KOTAOTACELS, av Kol 8eV OVAUEVETAL va £XOUV KOpia. Ta avwiépw €Xouv
uLoBetnBel amd tnv Eupwmnaikn Evwaon pe nuepounvia évapéng loxvog tnv 01/01/2018.

Tpononowjoel oto AAM 40: «Metadopég Emevdloswv oe Akivnta amd 1 og AGAAeg
Kotnyopies» (epappoletal yio ETHOLEG MEPLOSOUG IOV EKLVOUV TNV ] MeTA TV 01/01/2018)
Tov Aeképpplo tou 2016, o IASB mpo€Pn otnv £€kS0CN TPOTIOTOLCEWY TIEPLOPLOUEVOU GKOTIOU
oto AAM 40. IKoTO¢ TwV eV AOYWw TPOTOMOLNCEWV £lval va evioxuBel n apyn yla T LeTadopEg
ano, f oe enevduoelg oe akivnta, wote va koboplotel otL (a) pia petaBipoon amo, n oe
eNMeVOUOELG O OKivNTa Ba MPETEL VOl TIPOYLLOTOTOLEITOL PHOVO €pOCOV UTIAPXEL LETAPBOAN OTn
Xpron Tou akwntou, kot (B) pia tétola petafoln otn xprion Tou aklvitou Ba mepteAdppave tv
afloAOyNnon ToUu KOTA TooOV TOo £V AOyw akivnto mAnpol ta Kpltripla TaflvOpnong Tou wg
€MEVOUTIKO akivnto. H ev Aoyw petaBoAn otn xprnon Oa mpémnel va untootnplletal and oXeTKNA
Tekpnplwon /amodelktika otolyeia.

H etalpeia Oa €etdoel TNV eMinTwon OAwv TwV TMapAmAavw ot OLKOVOULKEG TNG KOTaoTAoELS,
av Kal 8ev avapévetal va €xouv Kapia. Ta avwtépw €xouv uloBetnBel amod tnv Eupwnaikn
‘Evwon pue nuepopnvia évapéng .oxvog tnv 01/01/2018.

EAANXA 22 «Zuvallayég os Zévo Nopopa ko MpokatafAntéo AvtaAlaypa» (epappoletol
yla €TroLeG MePLOSoUG tou §Kvolv TNV i petd tnv 01/01/2018)

Tov Askéupplo tou 2016, to IASB mpoéBn otnv ékdoon piag véag Alepunveiag, tTng EAAMXA 22.
H ev Aoyw Atepunveio mepAapBAVEL TIG ATTOLTCELG OXETIKA LE TN CUVAAAQYMOTIKI LOOTLULLO TIOU
Bo TPEMEL va XPNOLUOMOLE(TAL KOTA TNV Tapouciacn cuvaAloywv oe £évo voulwopa (T.x.
ouvaAAayEG €000wv) otav €xel AndBel 1 doBel mMAnpwur mpokatafoAikd. H etalpeia Ba
g€etdoel TNV enintwon 6Awv Twv Tapanavw ot Olkovoulkeg tng Kataotdoelg, av kal dgv
OVOUEVETOL VO €X0UV Kapia. Ta avwtépw £xouv uloBetnBel amod tnv Eupwraikr Evwon pe
nuepopnvia évapéng oxvog tnv 01/01/2018.

Tpononowjoeilg oto AAN 28: «MakponpoBeoueg ZUNUETOXEG O ZUYYeveiG Kal Kowvonpagieg»
(edbappoleton yra etrioleg nepLdSoug mou {eKvolv TV /| petd tnv 01/01/2019)

Tov OktwppLo tou 2017, to IASB MpoERn otnv £KSOCN TPOTOTOLCEWV TIEPLOPLOUEVOU OKOTIOU
oto AAN 28. IKOTIOC TWV £V AOYW TPOTIOTOLNCEWV £lval N Ttapoxr SLEUKPLVIOEWY OXETIKA LE TOV
AOYLOTIKO XELPLOUO TWV HAKPOTIPOOECUWY CUUHUETOXWY OE piol ouyyevr 1 Kowormpaéia — oTLG
omnoleg 6ev epapuoletal n pebodog tng kabapng Béong — Baoel Tou AMXA 9. H etalpeia Ba
g€etdoel TNV enintwon OAwv Twv Mopanavw ot Owovoulkeg tng Kataotdoslg, av Kot dgv
OVOUEVETAL Va €Xouv Kapia. Ta avwtépw dev £xouv uLoBetnBei amnd tnv Evupwmnaikn Evwon.

Tpononowjoeig oto AMXA 9: «NponAnpwOévta Ztoyeia pe Apvntiki Anddoon» (edpapuoleton
yla €Trjole epLéSoug ou §Kvolv TV A petd tnv 01/01/2019)
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Tov OktwppLo tou 2017, to IASB Tpo£Pn otnv £KE0CN TPOTIOTOLCEWV TIEPLOPLOUEVOU OKOTIOU
oto AMXA 9. Baoel Twv UPLOTAUEVWY ATIALTACEWV Tou AMXA 9, pio olKOVOUIK: ovtotnto Ba
ETULUETPOVOE EVAL XPNLOTOOLKOVOULKO OTOLXELO TOU EVEPYNTIKOU HE OpvNTIKH amédoon otnv
guAoyn afla HEow TwV ATOTEAEOUATWY, KABWE TO XOPOKTNPLOTIKO TN «OPVNTIKAG arnddoong»
Ba pmopolos va BewpnBel OtL Snuloupyel evOEXOUEVEC TAUPELAKEC POEC OL omoieg Oev
amoteAouvTal POvo amd TANPWHEC KedaAailou Kal TOKOU. BAOEL TwV TPOMOMOLACEWV, OL
OLKOVOULKEG ~ OVIOTNTEC  ETUTPEMETAL VO ETLUETPOUV  OUYKEKPLUEVA — TIPOTANPWTEQ
XPNHUOTOOLKOVOULKG OTOLYXELOL TOU EVEPYNTLKOU PE apVNTIKN anddoon oto anooBeoUévo KOOTOG
1 otnv eVAoyn afla LEow TwV AOLTWVY CUVOAIKWVY £008wWV, EPOCGOV TTANPELTAL il GUYKEKPLUEVN
npolUndBeon. H etatpeia Ba e€etaocel TNV enintwon OAWV TwV MAPATIAVW oTLE OLKOVOULKEG TNG
Kataotaoelg, av kol 6ev avapévetal va £€Xouv Kapia. Ta avwtépw £xouv uloBetnBel amd tnv
Eupwmnaikn Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2019.

Etroleg BeAtuiwoelg twv ANXA — KOkAog 2015-2017 (epappdletol yia TAOLEG MEPLOSOUG TTOU
€ekwvolv TV 1) petd tnv 01/01/2019)

Tov AeképuPplo tou 2017, to IASB mpoEBn otnv £kboon «Etoleg BeAtiwoelg Twv AMXA — KUkAog
2015-2017», n omoia amoteAeitol and pio oslpd TPOMOMOL|OEWY 0 oplopéva Mpotuma Kol
amoTeAEL HEPOG TOU TIPOYPAUHUATOG YLa TIC ETHOLEG BeATIWOELS ota AMXA. OL TPOTOTOLCELG TTIOU
niepthappavovtal otov KUKAO autov givat ot €€AG: AMXA 3 - ANXA 11: JUPUETOXIKA SIKaLwpaTa
TIOU KaTelXe MPONYyoUEVWG O ATTOKTWY Of pio armd Kowou Asttoupyia, AAM 12: EMUMTWOELS OTOV
$Opo £L6OSAMATOG ATO TMANPWHES YL XPNLOTOOLKOVOULKA LECA TOELVOUNUEVA WG OTOLXELD TWV
W6ilwv kedbaAaiwyv, AAN 23: Kootn Savelopol emhéélpa yia kedalatomoinaon. OL TPOMOTOLROELG
edappolovral yla €troleg meplddoug mou EEKWVOUV TNV N UeTd tnv 1n lavouapiou 2019. H
etalpela Ba e€eTdoel TNV eNiMTWOoN OAWV TWV MAPATIAVW 0TI OLKOVOULKEG TNG KATAOTACELS, av
Kol gv avopévetal va €xouv Kapia. Ta avwtépw Sev €xouv uloBetnBel amod thv Evpwnaikn
‘Evwon.

EAANXA 23 «ABefoudtnta oXeTka pe Xelplopoug Mdpov Ewcodnpartog» (epappoletal yia
£TAOLEG TEPLOSOUG TTOV EEKVOUV TNV A HeTd tnv 01/01/2019)

Tov louvio tou 2017, to IASB mpo£fn otnv ékdoon piag véag Atepunveiag, tng EAANXA 23. To
AAN 12 «®obpol Ewoodrpatoc» mpoodlopilel Tov AOYLOTIKO XELPLOMO TOU TPEXOVTOG KO
ovaBaliopevou ¢opou, alkd Sev mpooblopilel tov TPOMO He Tov omoio Ba mpémel va
avtikoatontpilovtal oL emunmtwoel tng afefatdotntag. H EAAMXA 23 meplhapPavel Tig
emunpooBeteg Tou AAM 12 amattioslg, Tpoodlopilovtag Tov TPOMO HE Tov omolo Ba mpémel va
ovTLIKOTOTTPI{oVTaL Ol EMUTTWOEL, TNG aBeBalOTNTOC OTOV AOYLOTIKO XELPLOMO Twv GOpwvY
eloobnpatog. H etalpeia Ba e€eTdoel TNV EMIMTWON OAWV TWV MOPATAVW OTLG OLKOVOULKEG TNG
Kataotdoelg, av kat Sev avopévetal va €xouv Kapio. Ta avwtépw dev €xouv vLoBeTnOEl amd
v Eupwnaikn Evwon.
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Tpononowjoelg oto AAM 19: «Tpomomnoinon, Mepwkon 1 Alakavovicpog Mpoypdpparog
KaBoplopévwv Mapoxwv» (epappdletal ylo ETNOLEG MEPLOSOUG TOU EEKLVOUV TNV 1 LETA TNV
01/01/2019)

Tov ®ePpoudplo tou 2018, 1o IASB mpogPn otnv €kE0CN TPOTOTIOLCEWY TIEPLOPLOEVOU
okomou oto AAN 19, BAoel Twv omolwv pic OLKOVORLKY OVTOTNTA amaLtelTal va XpnoLLomoLEl
ETIKOLPOTIOLNUEVECG AVOAOYLOTIKEC TIOPASOXEC KATA TOV TPOCSLOPLOUO TOU KOOTOUC TPEXOUTAS
umnpeciog Kot Tou kaBapou TOKOU yla TNV evanmopévouoa iepiodo PETA TNV Tpomomoinon, thv
TLEPLKOTIH 1 TOV SLOKOAVOVIOHO €VOG TIPOYPAUUATOC KABOPLOMEVWY TIOPOXWYV. ZKOTIOG TWV €V
AOYW TPOTIOTOLCEWVY ELVaL N EVIOXUON TNG KATAVONONG TWV OLKOVOULKWY KOTOOTACEWV KL N
TIAPOXN TMEPLOCOTEPO XPNOLUWY MANPodOPLWY OTOUC XPAOTEC aUTWV. H etalpeia Ba efetdoel
TNV EMIMTWON OAWV TWV MAPATIAVW 0TI OLKOVOULKEG TNG KaTaoTAoELg, av Kol 6V aVaUEVETAL
va €xouv Kaptia. Ta avwtépw Sev £xouv uloBetnBel amo tnv Evupwnaikn Evwon.

AvaBswpnon tou EvvoloAoyikoU MAaiciov tng Xpnpatoowkovopkng Avadopag (epappoleton
yla €TrjoLeG mepLOSou ou §Kvolv Ty i petd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéfn otnv avabeswpnon tou Evvololoylkol MAailoiou tng
XpnUatoolkovoutkng Avadopag, okomog TG omolag ATV N EVOWUATWON CNUAVTIKWY BEpdTwy
ta onoia &gv koAUTTOVTAY, KOBWCE EMiONG KAl n eMLKALpOTOinon Kol apoxn SLEUKPLVIoEWY OE
oX€on WE OUYKEKpLUEveG KkobBodnynoelc. To avabewpnuévo Evvololoylkd MAaiolo tng
XpNUOTOOWKOVOULKNG Avadopds meplAapuPavel éva VEo KEDAAALO OXETIKA LLE TNV EMLUETPNON,
oTo omoio avoAUetal n €vwola TNG EMLUETPNONG, CUUMEPIAAUBAVOUEVWY TIOPOYOVIWY TIOU
TPEMEeL va AopBavovtal urodn Katd tnv emiloyn piag Baong empétpnong, OEUoTa OYXETIKA e
NV napouciaon kal yvwotonoinon otig Olkovoulkég Kataotdaoelg kat kabodnynon avadopikd
LE TNV OMOAVOYVWPLON OTOLXElWV TOU EVEPYNTIKOU KOL UTIOXPEWOEWV A0 TG OLKOVOULKEG
Kataotdoelc. MNepattépw, to avabswpnuévo Evvolohoykd MAaiolo tg XpnUOTOOLKOVOULKAC
Avadopadg meplhapBavel BEATIWUEVOUG OPLOMOUG TWV OTOLXElwV TOU €veEPYNTKOU KOl TWV
umoxpewoswyv, KkaBodnynon mou umofonbd tnv edappoyn TWV €V AOYyW OPLOHWY,
ETKALPOTIOINGN TWV KPLTNPLWY ylot TNV avayvwpLlon Twv OTOLXEIWY TOU EVEPYNTIKOU Kol TWV
UTIOXPEWOEWVY, KaBWG emiong Kol SLEUKPLVIOELS OE ONUAVIIKOUC TOMELG, OMwWG oL pOAoL TNG
Sloxeiplong, TG ouvtnpenTKOTNTAG KoL TNC afeBoldtntog Katd TV EMUETPROnR OtV
Xpnuatoolkovoutkn mAnpoddpnaon. H etatpeia Oa sfetdosl tnv enintwon dAwv Twv MOPAMAVW
ot Owovoulkeg TnG Kataotdoelg, av kot &gv avapévetal va €xouv Kopia. Ta avwtépw Sgv
£xouv uLoBetnBei amnod tnv Evpwmnaikn Evwon.

Tpononowjoelg ot Avadopéc tou EvvololoyikoU [MAaiciou TG XpnOTOOLKOVOULKAG
Avadopdg (epapudletal yia eTHoLEG TePLOSoUC TTov eKvouv TV A et thv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéPn otnv £kdoon Tpomomolioswv ot Avadopég Tou
Evvololoyikou MAatciou tng XpnUOToOolKOVOULKNG Avadopdc, 0 CUVEXELA TNG avaBswpnong
tou. Oplopéva Mpotuna mepthapPfdavouv pntég avadopEG O TPOYEVEOSTEPEG EKSOOELC TOU
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Evvololoylkou MAatoiou NG XpnUOATOOWKOVOULKNG Avadopds. ZKOMOG Twv &V Aoyw
TPOTIOTOLNCEWV Elval N EMLKALPOTMOINON TWV WG Avw avadopwyv KAl N UTooTHPLEN yla TN
peTaBaon oto avabewpnpévo Evvololoyko MAaiclo tng Xpnuotoolkovopkng Avadopds. H
etalpela Ba e€etdoel TNV eNiMTWon OAWV TWV MAPATAVW 0TI OLKOVOULKEG TNG KOTAOTACELS, av
KoL 8ev avapévetal va €xouv Kapia. Ta avwtépw Sev €xouv uloBetnBel amod tv Eupwnaikn
‘Evwon.

ANXA 17 «AcdalloTIKEG ZUNPAOCELY» (EPaproleTal yla ETHOLEG TEPLOSOUG TTOU EEKLVOUV TNV R
peta tnv 01/01/2021)

Tov Mato tou 2017, to IASB mpoéfn otnv £€kdoaon evog véou Mpotumou, Tou AMXA 17, to onoio
avtikoOlota éva evSiapeoo Mpdtumo, to AMNXA 4. IKomog Tou £pyou Tou IASB ntav n avamtuén
gvog eviaiou Mpotumou Baoclopévou otig apxég (principle-based standard) yia tov Aoylotiko
XEWPLOUO OAWV TwWV TUMWV aodAALOTIKWY OCUPBACEWY, CUUMEPIAAUPBAVOUEVWY KOL TWV
cupBdcswv avtachdAlong mou Katexel évog aodallotikog dopéac. Eva eviaio Mpotumo
Baolwopévo otig apxéC Ba eVIOXUOEL TN OUYKPLOWUOTNTA TNG XPNUOTOOLKOVOULKAG avadopag
METAEL OLKOVOULKWY OVTOTATWY, Sikatodootwv Kot kepalatayopwv. To AMNXA 17 kabopilel Tig
analtnoeslg mou Ba mpémnel va epopUOleL pia OLKOVOWULKA OVIOTNTA OTN XPNUOTOOLKOVOULKNA
mAnpodopnon Tou oxetiletal pe 0OPOALOTIKEG ocuuPacslc mou ekbidel Kal oupBaocelg
ovtaodaAlong mou KOTEXEL

H etalpeia Oa efetdoel TNV enintwon OAwv TwV TMapAmavw ot OLKOVOULKEG TNG KOTaoTAoELS,
av Kal 8ev avapévetal va €xouv Kapia. Ta avwtépw dev £xouv uloBetnBel and tnv Evupwnaikn
‘Evwon.

0) 'Eykpion tov Owovopikav Kotootdoswv
Ot CUVNUUEVEC OIKOVOUIKEC KATAGTACELS TG (PNoEMS TToL EAnée tnv 31" AekeuPpiov 2017, eykpidnkoav

amd 10 AounTikd ZvpPodio v 251 Ampihiov 2018 kot tedovv vmd v €ykpion g [evikng

YUVELELONG TV LETOYMV.

Xpnion Extipficsov
H etaipio mpoPaivel og ektunoelg, mapadoyEs Kot agloloyikée Kpicelg TpokeéEVoL va. emAEEEL TIG

KOATOAANAOTEPEG AOYIOTIKEG apYEC o€ GYEon He TN HeALoVTIKN eEEMEN yYeyovaTOV Kol cuvaAlaymy. Ot
eV AOy®m ekTnoel, mopadoyxés Kor  Kpioelg emoveletaloviol  mEPLOOIKG  TPOKELUEVOL VO
OVTOTOKPIVOVTOL GTO TPEXOVTO OEGOUEVA KOl VO OVTOVOKAODY TOVG EKAGTOTE TPEYOVTEG KIVOUVOULG KOl
Bacilovtol otnv mpoyevéostepn eumelpion TG Aloiknong oe oyéon He 1o eMIned0/GYKO TV GLUVAPQOV

CUVOAALLY®V N YEYOVOT®V.
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O1 Paowég exktipunoels kot aloloykéc Kpioels ol omoieg avapépovtar oe dedopéva, 1 eEEMEN TV
onoiwv Bo umopovoe va EMNPEACEL TO KOVOVALL TOV OIKOVOUIK®Y KOTOGTAGEWDY, TOUG EXOUEVOLG 12
pnveg €xouvv wg Katwo:

a) IIpopreyn yio @dpo ecodnuatog: H mpoPreym vy @opo swcodfuatoc pe PBaon 1o AAIL 12
vroAoyileton pe extipnon tov eopwv mov Ba KataPfAnBodv otic poporoyikés apyés Kot mepthapuPdvet
TOV TPEYOVTIO POPO €160dMNUATOG Yoo kKbe mepiodo avapopdg kol TpoPfieyn yuo Tovg Tpodchetovg
(@OPOLG TTOL TOAVOV VA TPOKLYOLV GE POPOAOYIKODG eAéyyovc. H telikn ekkabdpion tov edpov
€1600NUaTOG TOAVOV VO OTOKAIVEL 0T TO GYETIKG TOGA TO, 0TTOi0 £Y0VV KaTaympn el 6TIC OTKOVOLIKEG

KOTOGTAGEL,

B) Amouewboelg oa&ilog meplovclOK®Y OTOlXEI®V Kot avoktioglg tovg: H etoipla mpoPaivel oe
alohdynon TV TEYVOLOYIKADV, OECLIKOV Kol OWKOVOUIK®OV eEediEemv gpevvdviag Yo evdeitelg
amoueimong TV mAoNg PUCENC TEPLOVCLOKAOV TNg otoyEinv (maylov, eUmopIKOV Kol AOOV
OTOTCEWDY, YPNUATOTICTOTIKOY TEPLOVGIOKMY OTOLEIOV KTA) KoO®dG Kot avactpoprg tovs. O
kaBopiopds e vapéng anopeimong omattel, HETAED dAA®V, TV extipmon g a&lag xprons, n onoia
EKTIULATOL YPNOIHLOTOIOVTAS TN UEB0SO NG Tpoe&dPAnoNg TV TapeloK®dY podv. Katd v epapuoyn
avtig ¢ upebodoloyiag, m etarpion Poaciletoan oe uo. cepd omd TOPAYOVIEC, GTOLC OTOIOVG

nepLopPavovtol HEAAOVTIKG AelTovpyikd amotedéoparta, kabmg kat dedouéva e ayopdg.

3. IIEPIAHYH ZHMANTIKQN AOI'IETIKOQN APXQN

O1 xOpieg AoyloTikég apyes Tov viobetOnkay Katd ™ cHVINEN TOV OIKOVOLIKMY KOTOGTACE®V EVOL O
aKolovbec:

a) Nopopo Asrrovpyiog kot [Hapovsioong kot Metatpom) EEVOV VOUIGPATOV:

To vowopa Asttovpyiog kot mapovcioong tng etopeiog sivar 10 Evpd. Ov cvvarlayés oe Eéva
vopiopatao petatpémovial e Evpd ypnoomolidvios Tic CUVOAALYHOTIKEG IGOTILIEG Ol OTOIES 1oYVOVV
Katé TNV muepounvie T@vV ovvaAraydv. Ol amoutioelg Kol VROYPEDCE; o EEvo  VOHIGHO

TPOCAPUOLOVTAL MOTE VO, AVTAVOKAODV TIG GUVOAANYLOTIKES ICOTLUIES TNG NULEPOUNVING IGOAOYIGHOD.

Ta képon kor ot {nuieg mov wpokvITOVY OO TIG GLVOALAYEG og E€va vouiopata oAAG Kol amd TV
OTOTIUN O™ TEAOLG YPNOEMS TOV VOUICUATIKOV oTolyEinv oe EEva vopiopato meptiappdvoviar otnv
KOTOOTOOT OOTEAECUATOV NG YPNOEMS, €EOPOVUEVOV TOV GLVOAAAYDV 7OV TANPOLV  TIg

TPoUToHECELG AVTIOTAO UGN G TOUELOKDY PODV TOL OTEIKOVILOVTOL GTO 1010, KEPAAULAL.

B) Acodnoteg AKIVIITOTOMGELS
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Ol 0oOUOTEG OKIVNTOTOMGELS TEPIAOUPAVOLY TO SIKOULMUOTO YPHOEMG TOV EKTAGEMV HE O0GIKO
yopoktnpa, 0mov eykadiotoviotr to Atodkd Ildpka, ayopaldueveg ddeleg AlohMkov Tdpkov kot Ta
ayopalouevo, Aoylopikd mpoypdupota. H aéio tov Sikaiopdtov ypnoens ToV EKTACE®MV UE dOOIKO
yopoktnpa 6mov gykobictavtor ta Aok IMépxa meptlopfdvel T0 KOGTOG KINONG TOV €V AOY®
OTOYEI®V UEIMWPEVT] KATO TO TOGO TOV COPEVUEVOV OTOCPECEMY Kol TVYXOV OTOUEIDCE®MY NG a&ilog
TOVG.

H ala Tov AoyiopiK®v Tpoypapudtov mepthapnpavel 10 KOGTOC ayopds AOYICUIK®Y TPOYPOUUATOV
kaOd¢ Ko kdbe damdvn Tov £xEl TpayHaTOTON0El LETAYEVEGTEPO KATH TNV AVATTUEN TOV AOYIGULKOD
TPOKEWEVOL va Tebel 68 KabeaTMOG AetToVPYinG, LEIMUEVT] KATA TO TOGO TOV COPEVUEVOV OTOGPECEDV
KoL TUYOV OTOUEIDGE®V TNG 0SNG TOVC., ZNUAVTIKES LETUYEVECTEPESG DUTAVEG KEQPOANIOTOLOVVTAL OTOV

TPOGAVEAVOLY TNV OO0 TOL AOYIGUIKOD TEPAV TMV APYIKDOV TPOSIOLYPAPDV.

Ot amocPécelg TV adeldV Kol TOV SIKOIOUATOV YPCEDS TOV EKTACENY EYKATACTACEMS TMV ALOMK®OV
[Hépxwv Aoyilovtar Bacel g otabepnig pebddov amdGPeong eviog g meptddov 1oyHog NG sVUPOCNG
Yo Tapayoyn evépyelag (25 étn), apyng yevouévng omd v ypnon katd v omoio to kbbe Aloikod
[Tépxo tibeton o mopaywyikn Acttovpyio. Ot anocPEcElC TV AOYICUIK®Y TPOoYpauudTov Aoyilovio
Bacel e otabepng pebddov amdcPeong evtog 3 - 5 etmdv. H andofeon 6Awv TV Tapamdve ctoryginy

TEPILOUPAVETOL GTNV KOTAGTUGT OTOTEAEGLATOV.

v) Evoopatec AKtvijTomou|oE1s:
O1 EVOMOUOTEG OKIVITOTOMOELS TEPIAALBAVOLV KTIPLaL, KOl LNYOVALLOTO- UNYovoAoykd eEomAopnd, Kot

OTOTIUMVTOL GTO 10TOPIKO KOOTOG WelOV TIG CMPELUEVEG OMOGPECEIS, KOl TIC TUYOV TPOPAEYELS
aroueimong tng a&iog Tovg.

Ot emokevég KoL GUVINPNGCELS KoToywpovvtol ota  &€odo. tng ypfHong Kotd v  onoio
TPOYUATOTOOVVTOL ZNUOVTIKEG PEATIDOEI KEPAAOLOTOOVVTIOL GTO KOGTOC TV OVTIGTOLY®V Toyimv
EPOGOV OVTEG TPOCAVEAVOLY TNV ®EEALUN (®N, aLEAvVOLY TNV Topay®YIKOTNTA 1 PEATIOVOLY TNV
OTOJOTIKOTITO TV OVTIGTOLY®V TayimV.

To ooy eio TOV EVEOUOTOV AKIVITOTOGE®V O10ypAPOVTOL KOTA TNV TOANGT | TNV 0TOGLPCT| TOVE N
OTaV 0V OVOUEVOVTOL TEPUITEP® OLKOVOLUKG 0QEAN amd T cvuveyllouevn ypnion tove. Ta képdn 1 ot
Muég Tov TPoKHITTOVY aId T Sy PP EVOG Taryiov TEPIAAUPBAVOVTOL GT KOTAGTUGT OTOTEAEGLATOV

NG XPNOMG KOTA TNV 0TTOoi0, TO €V AOYM TAY10 SOy PAPETOL.
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Ot aKkvNToTOMGELG VIO EKTELEST] TEPIAAUPAVOLY TTAyle VITO EKTEAEOT] Kol OEIKOVILOVTOL OTO KOGTOG
Tovg. Ot aKvnTOTOMGELS VIO eKTéAEST Ogv amocPévovTatl PEXPL vo. oAokANpmBEel To Taylo Kot vo tebel
0€ TAPOYOYIKN AElTOVPYiaL.
Ov anocPéoelg vroroyiCovtor Phoet g otabepng pebodov, (ympic TV aEaipesn VITOAEWWUATIKNG
atlog, pe ocvvteAeoTEG 01 omoiot Tpooeyyilovy TNV GYeTIKY ®PEALUN dtdpkela (ONG TV gv AOY® maryiov,
mepthapupdvovior 6e otV katdotoon amoterecpatov. H oeéhun duwipkeln (ong ava katnyopio
OTUOVTIK®V Tayimv £x0vv MG aKoAoV0ms:

Kripw 20 ém

Mnyaviuota ko Teyvikéc Eykataotdoeig 20 ¢t
0) Anopsioon Aéiog Ileprovorokav Xtoyyeiomv:
Mn Xpnyuatooikovouika lleprovoraxa Xroryeio:
H etaipeio eetdlel oe «dbe muepounvio, KaTAOTOONG OKOVOUIKNG B€omng edv vadpyovv evoeilelc
omoUEimoNG YL TOL U1 YPMUOTOOIKOVOMIKG TEPLOLGLOKE otoryeio. Ot Aoyiotikée obieg ToV
HokpoTpOOeGL®Y GTOYEIMV TOV EVEPYNTIKOD (APOPOVY KATH KOPLO AOYO EVODUATO, TAYL0 TEPLOVGLOKE
OTOU(ELD) VTTOKEVTOL GE EAEYYO OMOUEIMONG OTOV YEYOVOT 1| OAACYEC GTIC GLVONKEC VTOONADVOVY OTL
N Aoylotikn a&io pmopel va unv eivon mAéov avaktiowun. H {nuio amopcioong evog meplovcstakohd
OTOEIOL KOTAYMPEITOL OTNV KOTAGTOOT OTEAEGUATMOV TNG YPNONG KATA TNV omoin 1 avamOcPeotn
alo Tov meplovGLOKOL otoreiov vrepPaivel v avaktiowun ofio Tov. H avoaktiown oéio
npoodlopileTon mg N peyolvtepn, puetaly g kabapng a&iag Tdinong Kot g aflag ypnoemg Tov gv
AMyo mayiov. KoBoapr afla moinong eivol to mocd mov umopei va Anebel amd tn mdAnon evog
TEPLOVOIAKOD OTOLXEIOL OTO TAMICIO oG aUPOTEPOPUPOVS GUVOALNYNG CTNV Omoio Ta PEPT EYOLV
TANPN YVOON KOl TPOSY®POVV OKEOEADS, HETA TV aaipeon kdbe mpodchetov Guecov KOGTOVG
duibeong tTov meplovolokoy otoryeiov, evm, afla ypnong eival n moapodoo ol TOV EKTIUOUEVOV
UEALOVTIK®V TOUEWKMV PODY OV OVOUEVETOL VO TPOKDWOLV OO T GLVEYN YXPTOT TOL TEPLOVGLOKOV
oTorElov Kot amd TV d1dfecn ToL GTO TEAOG TNG EKTIHMUEVNS WeEAMUNG Cong Tov. T'a Tovg oKromohg
TPOGIIOPICUOD TNG ATOUEIMONG, TO TEPLOVCLOK(, GTOLYEIN OUASOTOLOVVTNL GE EKEIVO TO €MIMESO Y10l TO
omoio duvatal vo Tpocdloplotovy aveEdptnreg Topslokeg poéc. H Atoiknon ektiud ot dgv vdpyovv

evoei&elg amopeimong kol mg ek ToVTOL dev VITapyet Béua oma&imong tov mayiov eEonAiouoD.

Xpnyuazooikovouixa Ileproveiard Xrotyeio:
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H etaipeio a&loroyel o kabe nuepounvia KAEGIHOTOG TO, OEG0UEVO OVOPOPIKE, LLE TO KOTA TOCOV £Vl
PN LOTOOIKOVOULKO TEPLOVGLOKO GTOLXEIO 1 L0, OUAO XPTIOTOOTKOVOUK®DV TEPLOVGLOK®DV GTOLXEIDV
éxel amopelmbel. Ta ypNUOTOOIKOVOUIKA TEPLOVGIOKA GTOLXEID TTOV VTOKEVTOL GE EAEYYO OMOUEIDONG
(epdoov voioTavTal GYETIKEG eVOEIEELG) elval TEPLOVOIOKG GTOLXEID ATOTIUMUEVE GTO OVOTOCGPEGTO
k6otog  (Hokpompdbeoueg  amortnoelg). H  avoktiowun/sonpa&yum ol tov  Aowmdv
YPNLOTOOIKOVOULK®DY TEPOVOIUKMV GTolKelmv mpokeévov va devepynfodv ot oxetikol €Agyyot
amoueimong, mpocdlopiletar oe yevikés ypapupés Pacel g mapovcag aflog TOV EKTIUOUEVOV
LEALOVTIK®V YPNUATOPODY, TPOeLoQANUEVOV €ite Pe TO opykd TPAYLOTIKO EMITOKIO TPOEEOPANONG
TOV EKACTOTE GTOLXEIOL N OUAONG GTOLYEIMVY, 1) LE TOV TPEXOVTIO GUVTEAESTI ATLOSOGNG EVOS TAPOLOLOV
ypnuotoowkovoutkod otoyeiov. O1  mpoxvmrovcseg {nuieg amopeimong avayvopifovior  ota
OTOTEAECLLOTA YPT|OEWDG,.

€) AmoOépata
Ta amofépota mepLauPAvouy aVTOALOKTIKG HNYOVNUATOV Kol Tp®dTeg kot Pondntikéc vAec. Ta

0mofEUTA ATOTILOVTOL OTN YOUNAOTEPN TN UeTaED KOGoTOLG Kot Kabapng pevotorotioiung o&iag. To
KOGTOC T®V TPATOV VADV, TOV MU-TOIUOV Kol TOV ETOIH®V TPoiovIev mpocotopiletarl ue Baon ™
uéB0d0 Tov PEGOL GTAOUIKOD KOGTOVG.

To K6010G TV €TOiUMOV Ko Mu-eToipmv TeptiapPfdvel 6Aa To ££0da oV TPAyUATOTOMONKAY BGTE VO
Bpebovv otn Tpé€Yovca Béom, KotdoTaon, Kol edorn enefepyaciog Kol amoteAeitol amd TPOTEG VAES,
epyoTikd, yevikd Bropunyovikd £€odo kol dAha £€oda mov emPapvvouy dueca v oyopd vAwkmv. H
kaBapn pgvotomomotpn a&io TV ET0IHOV TPOIOVI®V EivVol 1) EKTIUAUEVT] T TOANCONS GTNV KAVOVIKNI
Aertovpyia. tng Etoipeio peiov o eKTiNOUEVO KOGTN Y10 TV OAOKANPMOGCT TOVG KOl TO EKTILMUEVOL
avaykaio k6ot Yo TV TOANc” tovg. H xobopr pevetomomoiun o&io tov mpdTe@v vA®V gival To
EKTIUMDUEVO KOOTOG OVTIKATAGTOONG OTNV KAVOVIKY Asttovpyia g emyeipnong. IIpoPreym yuo
aro&ionon dlevepyeitol OGOV KPIVETOL AmapaitnTO.

0T) A0YOpPLUGUOL ATOLTI|GEMV:

Ot Bpayvrpdbecpeg amattnoelg Aoyilovial 6TnV OVOROGTIK TOVG a&io UEIMUEVT] KOTO TIC TPOPAEYELS
YO EMICQOAEIS AMOTNOELS, €V Ol WoKpompdOeoueg omortosl (LVIOAOUTE 7TOL EKPEVYOVV TMV
KOVOVIKOV 0p®mV TOTOONC) OTOTIUOVIOL GTO0 ovamocPeoto kOotog pe Pdon v uébodo tov
TPOYUATIKOD ETITOKIOV. X& KAbe muepounvio, 160A0YIoHOD OAEC Ol KAOLGTEPNUEVEG 1| EMICQUAEIC
OTOTNOELS EKTILAOVIOL YI0L VO TPOGOIOPIGTEL 1 ovaykodtnte, 1 U, TPOPAEYNS Yo EMGQOUAEIS
amortoelg. To VIOAOMO NG CLYKEKPIUEVIG TPOPAEYNC VIO EMICPUAELS Ot GELS TPooapuoleTal

KaTdAANAo o€ KGOE NUEPOUNVIO KAEIGILOTOG IGOAOYIGUOD (DGTE VO, AVTOVOKAG TOVE TOAVOAOYOVUEVOLC
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oyeTIKovg Kivdvvoue. Kabe dtaypaen vToloinmv mTeEAAT®V YPEDVETAL GTNV VIAPYOVGH TPOPAEYT i
EMGQUAEIC OTULTIOELC.

£) Emevovoeis kot Aoutd Y p1ILeTOOLKOVOULKA TEPLOVOCLEKA GTOL ELN:
Ta ypMUOTOOIKOVOUIKA TEPLOVGLOKA GTOLXElD TOL guminTovy Ko puOuiloviar amd Tig dSTdEElg Tov

AAIT 39 ta&wopovvtal ovaioyo pe tnv OO Kol TO YOPAKTNPIOTIKE TOVG O Uia 0md TG TE00EPIG
KOTNYOpies:

(i) Amouthoei kot davea,

(if) Xpnuarootkovopkd ototyeio og €dloyn afio péom amotelecudtov

(iii) Erevdvoeig kateyopeves mg v ANEN toug Kot

(iv) Erevdvoeig dtabéoieg mpog mdAnon
Apycd avayvopiloviol 6To KOGTOG KTNGEWMS TOV AVTITPOCOREVEL TNV €0A0YN a&ia TAEOV, GE OPIGLEVEG
TEPUTTMGCELS, TOV AUECOV SOTAVMV OTOKTNONG.

H xatnyopilonoinon tov avotépm ¥p1LOTOOIKOVOULIK®Y TEPLOVGLOK®Y GTOXEI®V YIVETOL LE TNV apyLKN

avayvoplon Kot 0mov emtpénetot enovesetaletal kot ovabempeitor TEPLOSIKA.

(i) Amoutnoelg ko dévewr: Ot OmOUTNGEG KOL TO OGVEWL 7OV ONUIOLPYOVVTOL OO TN
dpaotnpotnta G etopeiog (ko mov givor €KTOC TV CLVIOEV TICTOTIKMOV OPi®V),
OMOTHAOVTOL GTO avAmOGPESTO KOGTOG He Pdaon v HéB0dO TOL TPAYHATIKOV ETLTOKIOL.
Képom kon {npuég xataympodvion ota amoTeEAEGHAT TG YPNONG OTOV T GYETIKE KOVODALL
dwarypdpovtor 1 amopetmvovtal, Kobdg eniong kot HEcw g dladikaciog andsPeongs.

(if) Xpnuartookovoukd otoyeio oe edAoyn ofio péc® omoTeEleoUdTOV: AQOPA TO EUTOPIKO
YOPTOPLAGKIO KOl TEPAUUPAVEL ETEVOVGEIC TTOL ATOKTNONKOY [E GKOTO TNV PELCTOTOINGT
ToVg 6710 dueco péAAov. Képdn M {nuieg omd v omoTiunon v GLUYKEKPIUEVOV GTOLYEIDY
KOTOMPOVVTOL GTO OTOTEAEGLLOTO, TNG XPTONG.

(iii) Emevdvoeig kateyopeveg £og v AMEN toug: Ta xp1Hatootkovokd ototyeia (tpmtoyevi) Le
npocdloplopeveg poég Kol Tpokabopiopévn ANEN KOTNYOPLoTolohVIOL GOV KOTEXOUEVA £WG
™V ANén, 6tav 1 tapeio el TNy Tpodeot kot TV SuVOTOTNTA VO TO, KPUTNOEL ®G TNV ANEN.
Emevdioelg ol onoleg kpatovvtal yio ao6pioto 1 yio Tpokafopiopévo S1aoTnpa Ogv Umopovv
va ta&wvounfovv oty katnyopia. avtr. Ot koteyduevee £€o¢ ™V ANEN emevdLGELQ
OTTOTIULMVTOL, PETO TNV OPYIKN KOTOX®PNoT), 6T0 avandoPecsto k6oTog pe Paon mv puébodo

TOV TTPayHoTikoD emrokiov. Képdn kot {uiég kataympovvtol 6To moTEAEGLOTO XPTIONGC
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OTaV To OYETWKG KOVOOAML Slaypdipovtan 1 amopedvovTal, kafmg emiong kol PECH NG
dadkaoiog andoPeone.

(iv) Erevdvoelg dobéoipeg mpog mdinon: To  xpnUoTOOIKOVOUIKG TEPLOVGLOKE  GTOLNE N
(mpwtoyev)) mov dev pmopovv va TaStvounfovv og Kopd Ond TG OVOTEP® KOTNYOPLES
yopoxmpilovior ko tagvopovvior cav Obéciueg Tpog TMANGY enevdvoEls. Metd v
QYK OVOYVOPLoT], Ol S0OECIIES TPOC TOANON EMEVOVOELS OMOTILMOVTAL TNV ELAOYT o&ia
KOl TO, TPOKLATOVTO KEPON Kot {Nniég kataympovvtal o’ gvbeing o€ SLoKEKPIUEVO KOVODAL
¢ kaBapng 0éomng. Katd mv moAinon 1 tv diaypapn 1 TV amopeioon tng enévovong ta.
cwpevpéva kEpdN N Inuieg, meprapPdvovral oto amoteAéopata ypnoews. H tpéyovca atia
TOV €V AOY® EMEVOVGEDY OV SLOTPUYUATEVOVIOL GE OPYUVAOUEVT] YPMUATIOTNPLOKT 0yopd
TPOKOTTEL OO TNV OYETIKN Ypnuotiotnplokn oflo g emévovong Kot TV nuepounvia
LGOAOYIGLOD. AVOQOPIKG LE TIG ETEVOVGELS TOV OEV SLOTPAYUATEVOVTIOL GE EVEPYO OyOpd, M
evbloyn a&io vmoloyiletar pe PAom OYETIKEG TEXVIKEC OMOTIUNGONC. AVTEG Ol TEYVIKEG
Bacilovtal € TPOGEOTEG AUPOTEPOPUPEIG CUVOAAAYEG TTOPOLOIDY ETEVOVCEDV, UE AVOPOPH
otV ypnuotoplokn aéio piag GAANG EMEVOLONG LLE TOPEUPEPT] YOPOUKTNPLOTIKA LE OVTA
™G OMOTIHMOUEVNC, OVAALOT TPOELOPANUEVOV YPMLOTOPODY KOl HOVTEAN OTOTIUNONG
EMEVOVGEWMV.

1) Xpnuotika Awbéopa:
H etoupeio Bempel 11g mpobeciakés Katabéoelg kot GAAES VYNANG PELGTOTNTAG EMEVOVCELS He ANEN

LIKPOTEPT TOV TPLOV UNVAV MG XPNLOTIKA dtaféciua.

o ™ obvtaén tov KoTaoTACE®V TOUEWNKOV POMV, To YPNUOTIKA Obiéciuo amoteAodviol omd
petpntd Kot Katabéoelg oe tpameleg kabmg kot ypnuatikd Stabdéoyio dnwg Tpocdiopilovtal avoTéPo.
0) Avayvaopion Ecéowv:

Ta €c0da avayvopilovior oto Badud mov vrapyel evroyn PePfardtrta O6TL TO. OIKOVOIKE 0PEAT Oa
€10PEVCOVV GTNV ETALPELN KOL TOL GYETIKA TOGEH Umopovv va Tocotikonotfovv adlomiota. Ta mapakdto
CULYKEKPIUEVO, KPITNPLOL avoyvadpiong 0o mpénel emiong v 1KOvVOTolovvIol KAtd TNV avoyvaplon Tov
€0000V.

Hoinon ayodov:

Ta é00d0 amd v wOANon ayobdv, HeTd TNV 0eoipeon TV eKTTOCEOV T(ipov, TOV KWVATP®V
TOMOEOV Kot Tov ovoioyovvtog O®IIA, avayvopilovior 0Tov HETAPEPOVTAL GTOV OYOPOGTH Ol

OTUOVTIKOT KIVOUVOL KOt T0 OQEAN TTOL 0TOPPEOVY altd TNV 1O10KTNGia TV oyafdv.
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"Ecoda ané Evoixia:
Ta éc0d0 omd evoikia avayvopilovioal oty ¥pnon Tov aeopolY GUUPMOVE UE TOLG OPOVLE TOV

uebompiov suufoiraiov.

Mgepiopora:

Ta pepiopato avayvopilovtal og £€6000 TG ¥pNoMg 0Tov To dikaimuo ANyng €xel eykpifel amd ta
PO OPYOVO, TTOV TOL EYKPIVOLV.

Toékou:
Ta é00da 1oK@V avayvopilovtal wg £6000 TG XPNONG OTNV omoia AvaAoyolOv pe Ao TNV AOYIoTIKN

apYN TOL SEGOVAELUEVOU.

1) XpNROTOOIKOVOUIKE TTPOTOVTa Ko Alaygipion Xpnpatootkovopkov Kiwvovvov:
Ta ypnpatoowovopkd meprovcslokd ototyeio kot vroypedocels ¢ Koatdotaong Owovopukig Oéong

neptopPavovv  Sbéoia, omortioelg, TPamellkd JdaveloUO Kol AOWmEC  Ppoyvmpobecuec Kot
pokpompofecueg vmoypemoelc. H etapeia dev KAvel ypnom TOPAYDY®OV  YPTLOTOOIKOVOUIK®DV
Po1ovTV. O LOYIGTIKES pYEC AVaYVMPIONG KOl OTOTIUNONG TOV GTOWEIOV aVTOV avVUQEPOVTOL GTIC
avTIoTO(EG AOYIOTIKEG apyEG Ol omoieg mapovotdlovtal og avuth tn Xnueioon. Ta ypnuorookovopkd
TPOIOVTA TOPOLGLALOVTOL MG OTOLTHGELS, VIOYPEDTELS | oTotXEl TN Kabapng B¢ong Pdoet tng ovsiog
KOl TOV TEPLEYOUEVOD TMV GYETIKOV cLUPdcemv omd T onoieg amoppéovv. Toxol, pepiopota, KEPON
Kot Cnuieg Tov TPOKLITOLV AT TOL YPTUOTOOKOVOULKA TPOIOVTA TOV YopakTnpifovTol ¢ amotThoels 1
VROYPEDOELS, avayvopilovial g £é£oda 1 éc0da avtiototya. H davoun pepiopdtov otovg petdyovg
Aoyotikomoteiton o’ gubeiog otnv kobopn Béon. Ta ypnpatoowovoukd mpoidvta cvpyneilovio
otav 1 Etoupeio, copoamva pe m vopobeoia, £xet 1o dikaimpo avtod Kot tpotifetal va To CuPYNQIcEL 6
kaBapn Pdon (peta&d TOLC) M VO OVOKINGCEL TO TMEPLOLGLOKO OTOXEI0 Kol Vo cupyneicet v
voypéwon tovtdypova. H dwyeipion 1oL ypnuoTOOKOVOUIKOD  KIvOOVOL  EYEl  OTOYO  Va

EAMOYIOTOTOMGEL TIG EVOEYOUEVES UPVNTIKEG EMMTAOGCELS KOl EWOIKOTEPQL:

(i) Kivévvog emrokiov Kot cuvoddoypotikods kivouvog: O tpamelikdg Savelsprog e eTapeiog
etvan o Evpd kor vmokertor og wxopovopeve Kor otabepd emtokwo. H Etoipeio dev
YPTCLOTOLEL TTAPAYYO GE YPMUOTOOIKOVOLKE TPOIOVTIO TPOKEYEVOD VO UEIDGEL TNV
ékBeon g otov kivouvo petafoing Tov emrokiov. H Alolknon mopakolovBel v e&éMén
™G OOKOUOVONG TOV EMITOKIOV KOl TMV GUVOAAGYUOTIKOV 1COTIUMV Kot AopPdver ta
KOTAAANAQ LETPOL Y10, TNV UEI®GT) TOL KIvOOVOU.

(if) Edroyn A&ia: Ta mood wov epgpaviCovior ot ovvnuuévn Kotdotaon Owkovopukng Oéong
v ta Swhéowa, TIC Ppoyvmpdbecuec amartoelg kol TIc Aowég  Ppoyvmpdbeoueg
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VIOYPENDCELS, TPpoceyyilovv Tig avtioTtolyeg e oyeg alec Tovg Adym Tov Ppayvrpddesiov
yapaktipa tovg. H eddoyn aio tov tpanclikov Ppoyumrpdbecpmv  davelmv e
dapopomnoteitonl onHavTikd amd T AOYIGTIKN TOvG aia.

(iii) Zvykévipwon [Motwtikod Kivdivou: ENpovtikd pHEPOG TV EUTOPIKOV OTOLTHGEDY 0POPOVV
gV yével vnpeoiec ko Popeic tov Anpociov topéa o€ oxéon e o omoio dev vpioTavTat
MOTOTIKOL Kivouvol e Tnv €évvolo Tov O6pov. H moAitikn g etaupeiog givar va emdimkel
GULVEPYOGI0 e TEAGTES IKOVOTIOUTIKNG TOTOANTTIKNG IKOVOTNTOG EVD 6TalEPOG 6TOYO0G Elvar
1N 01eVBETNON TV OTOLOV SLIPOPDY TPOKVITOVY GTA TAAIGIH PIMKOD SLOKOVOVIGUOD.

(iv) Kivduvog pevotoémntac: H etarpeion Swayepileton tov  kivéuvo pevotdtntag pe tnv
TOPAKOAOVONOT TOV YPNUATOPODY TOV. Xg GYECN UE TO aveTépm 1 Atoiknon eEacooiilet
™mv Vmapén Swbecipov kKot TpameliKd®V MOTOTIKGOV opiev Yoo TV KOAvym Ttov
YPNUATOSOTIKMV AVOYK®Y TNG ETOLPEINS.

(V) Kivduvog Ayopdc: H etarpeia dev £xel ouvayet copPolato yio thv avtiotdduion Kvdbhvou
ayopdc, OV TPOKVTTEL ammd TNV £KOE0T TG 6€ SLOKLUAVGELS TOV TIHDV TOV TPAOTOV VADY
TOL YPNCUOTOLEL 0T TapAy®YIKY dwdkacio. Opme, Adym tng eOong g opacTnpldTToS
™G eTaLpEing, 0 Kivouvog oyopdgs eivol TePLOPIGUEVOG.

1) Dopog Ervcoonqporog (Tpéyov kot Avafariopevog)

O 1tpéyov kot oavoPoArouevog @Opoc vroloyilovial PACGEL TMV OIKOVOUIK®OV KOTOGTAGEWDV TNG
eTa1peiog, COUPOVA PE TOVS POPOAOYLIKOVS VOUOLS oL 1oyvovy otnv EALGda. O ¢pdpog 16001 pnatog
vroAoyileTar PAcel TOV KEPIDOV TNG ETAPEING OTMG OVAHOPPAOVOVTOL GTN (POPOAOYIKN TNG ONAMOT,
TPOGHETOVS POPOVS EIGOONLLOTOG TTOV TPOKVTTOVV OO TOVG POPOAOYIKOVG EAEYYOVG TV POPOAOYIKAOV
apy®V Kot omd avoPaAlOpEVOVS Opovg €100dMHaTog Pacel TV Becpobenpuévov @oporoyiK®OV

OLVTEAECTOV.

O avaparropevog @Opog €100dMuaTog vroAoyiletar ypnowomolidviag ™ UEbodo e vmoypémong
(liability method) c€ 0A&g TIC TPOCWPIVES SLAPOPES KATA TNV TNUEPOUNVIO TOV 160A0YIGHOD HETAED NG
QOPOLOYIKNG Pacnc Kot TG AOYIOTIKNG a&log TMV TEPLOVCIOKOV OTOlElmV Kot vmoypedcemv. Ot
avaBoAAOUEVEC POPOAOYIKEC VTTOYPEDMGELS avayvopilovial Yoo OAEC TIC POPOAOYNTEES TPOCMPLVES
lpopEC.

AvoPaALOUEVEG POPOLOYIKEG OmOUTHOES avayvopilovior Yoo OAEG TIC EKTITTOUEVEG TPOCMPIVEG

SLpOPEC KOl TIG UETOPEPOUEVEG POpOoLOYIKEC (nuieg, oto Pabud mov eivar mOavo otL B vEapyet
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dwbéoo poporoyntéo kEPSOG to omoio Ba ypnoyomomfel Evavil TOV EKTUITOUEVOV TPOSMOPIVAOV
SLPOPAOV KoL TV LETAPEPOUEVOV O PNCLLOTOINTOV POPOLOYIK®V {Nudv.

Ot avoPordopevec @QOpPOLOYIKES OmOUTNGES eKTUOVIoL o€ kaBe muepounvia g Kortdotaong
Owovopkng Oéong kot pewdvovtal oto Padud mov de Bewpeiton mbBavdv o6t Ba vapEovv apkeTd
Qoporoyntéa KEPON EVavTl TV ONOIMV HEPOS M| TO GUVOAO TMV OMOITNCEMV amd avaPaAAOUEVOLS
(POPOLG EICOONLOTOC UTTOPEL VA xpToLLoTonOet.

Otr avoforlopeves (@OPOLOYIKEG OTMOITNCELS KOU LROYPEDOES vmoloyilovtar pe Pdon  tovg
(POPOLOYIKOVG GUVTEAESTEG TOL avOpEVETAL VO givol og 1oyd T ypnon mov 1 ozmaitmon Oa
npoypatoromBet 1 1 vroypémon Oa taktomonBel, ko Pacilovial 6TOVG POPOAOYIKOVG GUVTIEAECTEG
(xor oporoyucobg vopovg) mov givar oe oxd N éxovv BecupobetnBel Koatd v mpepounvio tov
GOAOYIGLOD.

O @b6pog elcodnpuoToc mov oyetileTon pe otoyeio ta omoia Exovv avayvoplobel ansvbeiag ota idwa
Ke@dAailo kKataympeitor amevdeiog ota 1010 kedAiaia Kot Tapovoidletal oty Koatdotaon Zvvolikmv
Ecddwv.

1f) Emyopnynosg

Ot kpoTIKéG EMOPNYNOEIS Ol omoieg oyetilovial pe TNV €mOOTNON EVOOUOTOV TOYi®V GTOLEIDY,
avayvopiloviatl 0ty vrdpyel ebAoyN PefatdotnTo OTL 1 EMYOPNYNoT Oa elompayDel kot OLoL o1 GyeTIKOl
opot Ba mpnBovv. Ot emtyopnyNGELS OWTEG KATAXMPODVTOL GE AOYOPLOCUO avOPaALOUEVOD £6OO0V KoL
LETAPEPOVTAL OTNV KATAOTOOT] OOTELECUATOV [E 1GOTOGES ETNOLEC OOCELS PACEL TNG OVOUEVOUEVNG
oeéaung ddpkelag Cowng Tov mEPLOLGIAKOD oTorelov mov emyopnynOnke. Otav n emyopnynon
oyetiCetoan pe domavn, avayvopiletor cov €00d0 otn ypnon mov 1 emyopnyndeica Samdvn Exel

TPOKVYEL

1Y) Moxkponp60sopeg Aaverokég Yroypedoseig

Oleg o1 pokpompdOeopeg SUVEINKEG VITOYPEDCELS KOTOYMPOVVTOL OPYIKG 0TO KOGTOC. TOL &ivar 1
npoyuatikn aéio Tov ANeOEvToc daveiov HEIOUEVOL UE TIG TVYOV domdvec Ekdoong Tov oyetilovTal e
70 3Gveln. MeTa TV apyIlkn KOToY®PNON, TO EVTOKO SGVELN OTOTILOVVTAL OTO AVATOGPEGTO KOGTOG
¥pNoomoldvog T HEB0do Tov mpayuatikod enttokiov. To avamodcPeoto KOGTOg VITOAOYIlETOL AUPOV
ANeBovv VoY damdveg kdoong Kot 1 Sl0POopd HETOED TOV OPYIKOD TOCOV Kol TOV TOcoV ANEEMC.
Képon kv {nuiég avayvopilovior oto amoteAéopoto Tng XPNoems €ite KOTA TNV dwypoaen M

OTOUEIMON TOV VTOYPEDCENV EiTe HECH TNG OUOIKOGING AmOGPECTS.
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10) Kbéotn Aaveiopov
O1 10K01 TOV daveinv avayvopilovial og €£000 TNV TEPI000 TOL TPYUATOTOLOVVTOL COUPOVO UE TNV

apyn ToL SESOVLAELUEVOL, EKTOC TV TOK®V TmV daveiov mov Ba Aneboldv yio v KoTookeL mayioy,
TOV OOV 1 KATACKELT] amottel oNUavTKO ¥povikod dtdotnpa,. Ot tokxol avtol Ba Tposavédvouy v
aflo TOV GYETIKOV TTEPLOVCIOKAOV GTotyelmv, Pacel tov avabewpnuévov AAIT 23. H kepolotonoinon
Tov TOKoV o dokdntetar OTaV TO TEPLOVOLOKO GTOXElD €ival £TOWO Yo TN YPNON Yo TV Omoid
mpoopiletar.

1g) IlpoPréyers, Evogyopeveg Yroypedoseig ko Evogydpeveg Aortioeic:

[poPrévelg avayvopilovtar 6tav 1 etoupeion £l TUPOVCO, VOUIKT 1 TEKUOLPOUEVT] VTOYPEMCT MG
OTOTELECLUO TIPOYEVEGTEPMOV YEYOVOTMV, €ivar mOOV 1 eKKaBAPIoN TG LECH EKPONG TOP®V KO Lol
a&dmiot ektipnon g vroypéwong umopei vo tpaypotonomdel. Ot wpoPAéyelg emavetetalovtan o€
kd0e nuepounvio Katdotaong Ouovoukng @éong kot tpocapudlovtal £161 dGTE Vo ameikovifovy v
napovoo afio Tov GO0V TOV AVOUEVETOL VO YPEWNOTEL YIOL TV TOKTOTOINGT TN VIOYPEMONC. AV N
emidpaon Mg ypovikng aflag Tov YPNUATOG E€ivol oNUavVTIKY, ot TpoPAéyelg vmoioyilovtot
TPOELOPADOVTOG TIG AVOUEVOUEVES LEAAOVTIKEG TAUELOKEG POEG LLE EVOV GUVTEAEGTY| TPO POP®V O OTOI0G
avTIKaTONTPILEL TIG TPEYOVOEG EKTIUNOELS TNG OYOpdg Yo TV Ypovikh a&lo Tov YPIUOTOG, Kol OOV
kpivetar amapaitnto, Tous Kvduvoug mov oyetiloviat cuyKekpipéva e v voypéwon. Ot evoeyOpeves
VROYPEDGELG OV avayvopilovTol OTIG OIKOVOUKES KOTAGTACELS OALG YVMOGTOTOOVUVTAL, EKTOG EAV M
mBavotnta pog ekpong TOpOV Tov TEPAAUPAVOLY OKOVOUIKA 0QpéAN eivar pukpr. Evoeyopeveg
OTOTNOEL 0V avayvmpilovTol GTIC OIKOVOUIKES KOTAGTAGELS GALG YVMOGTOTOOUVTAL OTAV [0 ELGPON
OLKOVOLIK®OV OPEAELDV gival mhovr.

107) [lpoPréyerg Yo Arolnpioon Ilpooconikov Loy®m Xovtallodotnong

Yopemva pe Tig datdéelg Tov N2112/20 n Etaupeia kotafdArel anolnudoels 6Toug omoympovvTeg 1
ATOAVOUEVOVG VIOAAAOVG NG, TO O& VYOG TV OYETIK®V amolnooemv eéoptdtol amd To €11
TPoHTNPESIOG, TO VYOS TV AmodoYdV Kot ToV TPOTOo anopdkpuvong (amdivon 1 cvvtalodotnon). O
vroypemoelg vy amolnpiowon ovvtagodomong vmoroyilovior otn mpoefopAnuévn ol TV
LEAAOVTIK®V Tapoy®dV mov €xouv cmpevbel katd T ARgn tov €tovg, pe Paom v avayvopion
SIKOUDULATOG TAPOYADV TOV EPYOLOUEVOV KATH TN SIGPKELN TNG OVOUEVOLEVIG EPYOCLOKTG (ONG.

O1 avetépo vmoypedoelg vroloyilovtal pe PAon TIG OIKOVOMKEG KOl OVOAOYIOTIKEG TOpadoyEg Kot
kaBopifovial YpNOYOTOIOVTIOG TNV OvaAOYIoTIKY HUEOOSO OTOTIUNONG TOV EKTILOUEVOV UOVAI®V

vroypéwong (Projected Unit Method).

34



BAGYXQPI IEPIBAAAONTIKH A.E.
ETHXIA OIKONOMIKH EKOEXH
THX 31 AEKEMBPIOY 2017

(Oha T Tood Tapovsialovtat o€ yAlades Evpd extdc av avagépetat StopopeTikd)

Ta koBopd k6GTN cLVTAENSOTNONG TNG TEPLOOOV GLUTEPTAAUPAVOVTOL GTN GUVIUUEVT] KOTAGTOON
GUVOMK®OV €600®MV KOl OTOTEAOVVTAL OO T TTapovod a&io TOV TUPoYDY TOv £YvVaYV dESOVAEVLUEVES
KOTO TN OPKELN TOL £TOVG, TOVG TOKOLG €M TNG VIOYPEWDOTNG TOPOYDV, TO KOGTOG TPOYEVEGTEPNG
VINPEGIOG, TO AVAAOYIGTIKG KEPON N Cnpieg kot 6mota GALa Tpdcsbeta cuvtadlodotikd kéot. Ta kdot
TPOYEVESTEPNG VANPEGING avayvaopilovtal e otabepn Pdon ndve otn péon mepiodo kaTd TNV omoia
KOTOXUPMVOVIOL TO. OQEAN TOL Tpoyphppatos. Ot vToype®CELS Yo TapoyES ovvtagloddtnong oev
ypnuatodotodvrat. Ot avoroyloTikés CNUEg 1 o OVOAOYIGTIKA KEPOT YPEMVOVIOL 1) TIGTOVOVIOL
avéAoyo oTo Aoutd GUVOAIKA €500 TG XPNOTS.

) 'E€ooa 'Epevvag kan Avamtoéng:

Ta é€0da £peuvag Kot avantuéng vémv Atodikdv TIdpkmv 1 Kot GBAA®V avOVEDCIU®OV TNY®V EVEPYELNG
KOTOYOPOVVTOL GTO OTOTEAEGLLATA TG XPNOTG EVIOS TG OTOING TPALYLATOTOLOVVTAL.

) Metoyiké kepdiaro:

To petoyikod kepahoto amscoviCel v a&io Tov petoydv g Etatpeiog mov éxovv ekdobei kot sival og
KukAopopia. To tipnpa mov kataPfAndnKe TAEov TG OVOLACTIKNG a&lag ava LETOYN KOToy®pPEiTal GToV
Aoyoproopd «Atapopd vrép 1o dption ota Iow Kepdhowo. Apeceg damdveg mov dlevepyohvtal o€
oxéon HE TNV €KO00T VEDOV HETOXDV 1 SIKOUMUATOV KOToY®PovvTol otV kabapn 8Eon apatpetikd and
T £€0000 TNG £KS00TC.

K) Avaypagn) XpUoTootKOVOHIKAOV ATOITI|GEMV KOl YTTOYPEDCEMV
(i) Xpnuatookovopkd otoryeion evepyntikod: Ta PMUATOOIKOVOUIKG GToLyEia evepynTIKoD (1

Katé TEPITTOON TO UEPOG EVOG YPTLOTOOIKOVOULKOD GTOXEIOL evepynTIKOD N TO PEPOG oG
OLAOUG YPTLLOTOOIKOVOUIKMV OTOEIV gvepynTikov) dtaypapoviol omd tnv Katdotaon
Owovopukng Oéong o6tav:

o Ta dwondpaTa yio TNV €16POT TOUELNKDY TOP®V £XOVV EKTVEVGEL.

e H etoupeio dtotnpel To diKai®UO OTNV €1GPOT TAUEWNKDV TOP®V OO TO GLYKEKPIUEVO
oTO(ELD EVEPYNTIKOD GALA £XEL OVOAGPEL TOLTOY POV Liot VITOYPEDMCT) TPOG TPITOVS VO TA
e€opAnoel TP Ywpig onuavtiky Kabvotépnon vmo v popen piag ovpPoocng
petafipaonc.

o H etopeio éxer petafiPpdost to Owkaiopo €GPONG TAUEWKDY TOPO®V 0OTd TO
OULYKEKPIUEVO GTOLYELD EVEPYNTIKOD eV TTapdAInia gite (o)) £xel petafifdost oVolUGTIKA
O6A0VG TOVG KIvOOVOLS Kot Ta opEAN 1 (B) dev éxel puetafiPdost ovolaoTIKA OAOVS TOVG
KIvOOVOLG Kol TO, 0QEAT, 0AAG, €xel pLeTaPifdoel ToV EAeYY0 TOV GUYKEKPIUEVOL GTOLYELOV.
Omov 1 etoupeio €yl petafifdoet to SIKOUMUOTO EIGPONG TOUEWKDY TOPOV ATO TO
OLYKEKPIUEVO GTOLYEID eVEPYNTIKOD OAAG TOPAAANAQ, dev ExEl HETOPIPACEL OVOIOGTIKA
OAOVE TOVC KIVOHVOVC KOl TO, OQEAN 1] TOV EAEYYXO TOV GLYKEKPIUEVOL GTOLXEIOV, TOTE TO
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oTo(El0 TOV evepyNTIKOD avayvopiletar 610 Babuo g cvve LOUEVNC GUUUETOYNNG TNG
etapeiag oto meprovolakd avtd otoyyeio. H cvveylduevn coppetoyn 1 omoia €xel
popen eyyvmong eni tov petafiPalouevov oroygiov amotidral oty younAotepn oio
peta&ld Tov apykod VTOAOITOV TOV GTOLEIOV EVEPYNTIKOV KOl TOV HEYIGTOV TOGOL TOV
pmopel n etanpeio va kKAnBel va katafdirer. Otav n cvveylopevn ocvppetoyn eivat vmo
TNV HOPON SIKAUOUATOV oyopas Koun ToAnong emi tov otolyeiov &vepynTikod
(ovumepiiapfovopévonr kot Stkoaumpdtov mov dwokavovilovtol tapekd), o Pabuog
ocuveylopevng epmiokng g etapeiog etvor n a&io tov petaffalopevov ototyeiov mov
duvatal m eToupeion vo emavoyopdoel, pe efaipeon TV mEPITTOON €VOG OIKUIDUATOG
TAOANGNG TOv otoryeiov 1o omoio amotiudtol o gvAoyeg a&leg, omov 1 cuvelopevn
CLUUETOYN TNG eTopeiog meplopiletan oty YounAotepn peta&d tng evAoyng atlag Tov
petafipalopevov otorygion Kot TV TN AGKNGNS TOL SIKALMDLLATOG.

(if) Xpnuatoowkovoukd otoreion mobntucov: To  yPNUOTOOKOVOUIKG oTotygio, moadnTikon
dlaypdoovior OTav 1M VITOYPEMON OKVPAOVETOL, EKTVEEL 1 Ogv vicTaTal TALOV. TNV
nepintoon O6mov pio VEoTaueVn vVIEoxpémon avtikodiotator and pic GAAN amnd tov idlo
dOveEIST) OAAG UE OVCLOGTIKA OSLOPOPETIKOVS OPOVG, M| OTNV TEPITTMGCT OOV VIAPYOLY
OVGLOGTIKEG OAANYEG GTOVG OPOVE LG DPIGTAUEVIC VITOYPEDCNG, TOTE SAyPAPETUL 1] OPYIKN
vroypémon kot ovayvopiletar pion véo vmoypéworn Kol 1 Spopd TOL TPOKLTTEL GTA
vrorouta avayvaopiletat oty Katdotaon Zvvoikdv Ecodmv.

ko) Kpatikd Acpaietika [poypappato
To mpocwmikd tng Etapeiog kaddnreton omd tov kbplo Kpatikd Acpatiotikd Popéa mov apopd ctov

Wwwtikd topéo (IKA) mov yopnyel ovvta&lodotikés kot 10TpoQapUaKeLTIKEG Topoyés. Kabe
epyalOUeVOG elval VTOYPEDUEVOS VO GUVEICOEPEL LEPOG TO pUNviaiov HicBol Tov 6TO TAUELD, EVED TUN IO
NG GLVOAIKNG E16QOPAG KaAvteTal and v Etaipeia.

Kotd v ovvta&lodomon to ovvta&lodotikd tapegio elvor vrevbuovo yio v KotafoAn Twv
oLVTaEl0d0TIKOY TTapoy®V 6Tovg epyalopévous. Katd cuvémela 1 etaipeio dev €xel Kopio VOMKN M
TEKLOLPOLLEVT] VIOYPEWDCT) YO TNV TANPOUN LEAAOVTIKGV TOPOYDVY HE BAoT avTd TO TPOYPALLLA.

KB) XpnuotodoTikég Kol AIToupYIkég piodmoseig

O ypnuatodotikég pobaoelg mov petapépovy oty Etaipeio ovc1mddg 6A0vg Toug Kivouvoug Kol Ta
0PEAN o oyeTilovtan pe To pobmpévo mdylo, kepaiaionotobvtol Katd v Evapén g picbwoong otnv
gvdoyn a&ia Tov obopévov mayiov 1, av ovT givarl YounAoTepT, 61N TapPovca oia TV eAdyIoTOV
pobopdtov. Ot mnpopés 7y ypnuotodotikéc pioBmoelg  empepifovior  petald TV
APNLOTOOIKOVOUIK®Y €EGO®V Kot TNG PEI®ONG TNG YPNUATOSOTIKNG LIOYPEMONG, OGTE Vo emttevydel

éva otafepd emtoKlo 6T0 evamopeivav vmoAowmo g vroypéwone. Ta ypnuotoowovouikd £€oda
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ypedvovion omevbeiog ota oamoteréopato. Ta kepaiaiomombBévia picbopéva pe ypnMUATOSOTIKN
picBwon maylo amooPévovtar pe tnv gvubeio uEBodo v ekTudpEV OEEAMUN (o1 TOL Tayiov.

MicOdoelg 6mov o ekpcbmtig dtatnpel GAOVG TOLE KIVOHVOUG Kol TO. OPEAT TNG WOIOKTNGI0G TOV Taryiov
KOTOY®POLVTOL O AEITOVPYIKA picbopata. Ot TANpoUEG TV AEITOVPYIKGV HicOopdtov avayvopilovtol

®¢ éva ££000 GTNV KOTAGTOOT OTOTEAECUATOV G€ oTafepn Bdor Katd tnv didpkel tng pHicbwong.
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4. ENXOQMATA IIATTA TOIXEIA
O Moyoplacpog evempatoy maylov otowyeiov v 31 Askeufpiov 2017, 6TIg GUVNUUEVEG OTKOVOULKEG
KOTOGTACELS, OVOADETOL OG EENG:

Emnaio & Lowwog
eEomhiopdg
A&ia ktiong
1 Iavovapiov 2016

31 AekegpPpiov 2016

1 Iavovapiov 2017

G

31 Askepppiov 2017

Xopevpévec anocsBiceig

1 Iavovapiov 2016 (D)
31 Askepppiov 2016 Q)
31 Aexepppiov 2017 1)
Avorndofeotn Alia

31 AekegpPpiov 2016 -

31 Askepppiov 2017 -

5. XYMMETOXEX XE OYI'ATPIKEX EIIIXEIPHXEIX
H ovppetoyn oe Buyatpikéc emyyelpnoelg mov nePLopUPAvVoOvVTIOL OTIG OIKOVOUIKEG KOTOGTAGELS TNG

etapeiag, avolvetot Kdtwou:

Yoppetoyés o€ OuyoTpikég 2017 2016
Ynélowmo évapéng 1.580 1.580
Ynérowwo AMEng 1.580 1.580
Mocooto Topéag "Etog
Enovopia Xopa Xvpperoyns 2016 ApasTnproTrog Tépvong
BAO®YXQPI ENA MMopaywynq HA.
EAMGSo 100% 2010
OOTOBOATAIKH A.E. Evépyelag and AITE

H etaipeia xotd ) ddpketa g xpnong 2010 anékmoe pe mocootd 100% v etaupeio «kBAOY XQPI
ENA ®QTOBOATAIKH A.E» katafdaiioviog 1o mocd tov €60 yih.
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Kotad v ypnon 2012 n «BAOYXQPI ENA ®QTOBOATAIKH A.E» mpoydpnce oe avénon
petoyucov keparaiov katd € 1.520 yth., to omoio kdivye TApog 1 BAOYXQPI ITIEPIBAAAONTIKH
A.E.

‘Etol 10 oOvoro g ovppetoyng omnv «BAOYXQPI ENA OQTOBOATAIKH A.E» avépyetoun og €
1.580 yiA.

Kotd v 31 AskepPpiov 2017, dev mpoékvye avaykn oynpatiocpov mpdPfreyng amopeioong a&iog

GUUUETOYNS YIOL TNV GLUUETOYN OTNV ¢ Ave Buyatpikr| eToipeia.

6. XPHMATIKA AIAGEXIMA
Ta ypnupotikd owbéowwa v 31n AskepPpiov 2017 oTig cUVNUUEVEC OWKOVOUIKES KOTAGTAGELS,
avaAveTon o¢ ENG;

31.12.2017 31.12.2016

Kartaféoeig Oyemg 55 62
Yvvoro 55 62

Ot xotabéoelg dyemc g eTtaupeiog ivar OAeg o Evpd.

7. METOXIKO KE®AAAIO

To Metoyiké Kepdhaio tng etaipeiog, avépyetor oto mocd tov 100 yh. svpd Sopovpevo o 1.000
petoyéc, ovopaotikns a&iag 100 evpd m kdbe . Olo to petoykd KepdAoto eivar mANpmg
katafepAnuévo.

Me v amd 17.5.2011 andéeaon tng Extaxtmg [evikig Xvvédevong tng etaipeiog eykpibnke m
petapifacn tov cuvorov Tov peToywkov kepaiaiov otny etarpeio «TERNA OVERSEAS LIMITEDy,
n omoia etvar 100% Bvyatpwcn tng TEPNA ENEPT'EIAKH ABETE.

Me v and 22.2.2012 I'evikn Zvvédevon tov petdymv, To Metoyikd KepdAaio g toipsiog avéndnke
katd € 40 k. pe peTpntd kot v ékdoomn 400 VE®V OVOUACTIKOV UETOY®V ovouaoTikng a&iag € 100
Kot T dudbeong € 4.050.

H dwapopd peta&d ovouaotikng a&iog e HETOYNS Kot TIUNG dudbeong ocuvolikod mocol € 1.580 yiA.
avEnoe tov £101K0 Aoyoplooud amobepatikod «O1apopd £KO0CNG LETOYMY VTEP TO APTION .

"Yotepa and to avatépw 10 Metoywd Kepdiaio tng etaipeiog avépyeton onpepa 6to mocd teov €100

W ko droupeitan o 1.000 petoyéc, ovopaotikng atiag € 100 n kdbe pia.

39



BAGYXQPI IEPIBAAAONTIKH A.E.
ETHXIA OIKONOMIKH EKOEXH
THX 31 AEKEMBPIOY 2017

(Oha T Tood Tapovsialovtat o€ yAlades Evpd extdc av avagépetat StopopeTikd)

8. ANIOGEMATIKA
Ta anobepotikd g etanpeiog v 31n AekepPpiov 2017, oTic GUVNUUEVES OTKOVOLIKEG KOTOGTAGELS,

avaAvovtol og eENg :

ToakTikd
AmoOgpoTikéd
Tnv 31 Aekepfpiov 2016 2
Tnv 31 Askepppiov 2017 2

Taxtiko AmoBeuoriro
Yopemva pe v EAAnvien epmopikn vopoBecia ot etapeieg vmoypgovvial va oynuatilovy ToKTIKO
amofepatiko, oto 5% TovAd oTOV TV KOBop®OV KEPIDV TN ¥PNoNS, £0C 0TOL ovTd PTAcEL TO éval

TPiTO TOL KATAPANUEVOD LETOYIKOD KEQPAANIOV.

9. MPOMHGOEYTEX, AEAOYAEYMENEX KAI AOIITEX BPAXYITPOOEXMEX
YIHHOXPEQXEIX

O1 dedovrevpéveg Ko doutég Bpoyvmpdbeopec voypedoets v 31n Aekepfpiov 2017 otig cuvnupévec
OLKOVOUIKEG KATAGTACELS, OVOADOVTOL G EENG:

31.12.2017 31.12.2016
Bpayvrpdbeopec Yroypeooelg tpog Aotmég Tuvdedepuéveg & Aomd Mépn 65 65

Xvolo 65 65

10. ®OPOX EIXOAHMATOX (TPEXQN KAT ANABAAAOMENOY) - ANEAEI'KTEX
®OPOAOTI'IKEX XPHXZEIZX

2Opemva pe TNV EAANVIKN OPOAOYIKT VOROBESI 0 OVOHOOTIKOS (POPOAOYIKOG GUVIEAEGTNG, (POPOV
€1000Mpatog otov omoio vokertol 1 Etoupeia, yio v ypnon 2017 eivor 29%. O mpoyuatikog TeAKog
(POPOLOYIKOG GCUVTEAESTNG OlPEPEL OMO TOV OVOUOOTIKO. XTrV Ol0HOPP®CY] TOV TPOYLOTUKOD
(POPOLOYIKOD GUVTEAESTH EMOPOVV OLAPOPOL TOPAYOVTEG CMUOVTIKOTEPOL TV ONMOI®V &ivor 1 pn
EKTTTMOON OPICUEVOV JOTOVAV, Ol SLPOPEG ATTO TNV (PNOT) CLUVIEAEGTMOV ATOGRECTG TOL TPOKVTTOVV
petald g oeéung {oMg Tov mayiov Kol TV YpNon T®V GLVIEAECT®V Tov opifoviar omd TO
N.2238/1994 6mwg tpomomomnke pe 1o 4110/2013, kabBodg kot n duvatdTTa TG eTonpeiog va

oYNUOTICEL APOPOAIYNTEG EKTTAOGELG KO APOPOAGYNTO OTOOEUATUCC.
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31.12.2017 31.12.2016

(Ziéc)/xépdn mpo Pépv @) 19
OVOpOOTIKOG POPOAOYIKOG GUVTEAEGTIG 29% 29%
DoHpog £1600M1aTOS PG TOV 1GYVOVTOS OVOLAGTIKOD POPOLOYIKOD

GUVTEAEDTI] 2 6
Ipoocoppuoyés yo:

Aowmég povipes oporoyikés Alapopég - L EKTITTOUEVES dUTAVES 2 -
Zopyneiopog inuidv Tponyoduevev ypioemv - (6)
Mpaypotikn damdvn opov 0 0
[poypaticdg eoporoyikds GUVTEAESTNG 0,00% 0,00%

H dAwon @oporoyiag sicodnpatoc vmoPfdiietor o €tolo Pfaom, aAld ta kEPON N ot {npieg mov
ONA®VOVTOL TOPAPEVOLY TPOSMPIVA MG OTOV 01 POPOAOYIKEG apyEs eLEyEouv ta BiPAia ko ototyeia
TOV POPOAOYOVEVOL Kot £kO00el 1 Tehkn EkBeom eléyyov.

2mv mepintoon ovt givor mbavov va emPAnBodv and Tig poporoyikés apyés mpodchetor OpoL Kot
TPOCAVENCELS.

O poporoyikéc (nuieg, oto Pabud mov yivoviar amodektés and TIC POPOAOYIKES OpYES, UTOPOVV Vo
CUUYNPICOVY LEALOVTIKA KEPOT| Y10 SIAGTN O TEVTE ETMV OO TO £TOG TOL TPOEKLYOLV.

Kot’ epapuoyn oyetik@dv @oporoyikdv datdéemv: o) g map. 1 tov dpbpov 84 tov v. 2238/1994
(avéreykteg vmobBéoelc poporoyiog sisodnuatog), B) e map. 1 tov apbpov 57 tov v. 2859/2000
(avéreykteg vobéoelg O.ILA. kot y) g mop. 5 tov apdpov 9 tov v. 2523/1997 (emiPoin mpocTipmy
y1o VTOBEGES POPOAOYING ELCOONUATOG), TO SIKAIMLO TOV ANUOGiov Yo TV EXLBOAN TOL POPOVL Yid TIC
xpnoelg péxpt kol to 2011, éxer mapaypapel péxpt v 31/12/2017, pe v emeOroén €WKOV 1
eEapetikmv dtdlewv mov TLXOV TPoPAEmovV peyaALTEPT Tpobecuic mopaypapng Kot vad TIg
npobmofécelg mov avtég opilovv. Ilépav avtdv, kotd mAywee vopoAoyio tov ZvpPovAiiov TNg
Emwpateiog kol Tov S10tkntik®v dikaotnpiov, ehdeiyel voiotapévng otov Kodika Nopwv tepi Telmv
Xoaptoonuov duTdEems mepl Tapaypaens, 1n oxeTikn o&imon tov Anupociov ywo v emifoAn TEA®V
YOPTOGT OV VILOKELTOL GTNV KOTA TO GpBpo 249 tov Aotikod Kddika gikocaetr| Tapaypaot).

H dwyepiotikn yprion 2011, Oswpeitar pe Pdon 1o yevikd kavova mapayeypappuévn. Ia tig ypnoeic
ov EAnéav petd v 31 Askepppiov 2011 kot TopaAUEVOLY POPOAOYIKG GVELEYKTES, OO TIC OPLOSIEG
poporoyuég apyéc N kan and tov Opkotd Edeyktn Aoyiot g Etaupeiog, n extiunon pog eivat 61t ot

@Opol oL  evoeyouévmg  mpokvyouv  dgv Bo  éxouv  ovouddn  emidpacm  OTIg
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AP LOTOOIKOVOUIKES/ OTKOVOIKES KOTAOTAGELS. ['la T1g xpnoeig 2012 ko 2013, n Etoupeio £xet eheyydei
poporoywd pe Baon v IIOA 1159/22.07.2011, yia Tig omoiec EKKpEUEL 1] OPIOTIKOTOINGT) TOV EAEYYOV
oand 1o Yrnovpyeio Owcovorukmv.

Ot avoPairopevol @opot glcodnuatog vroloyilovialr enl OAMV TOV TPOCOPWVAV (POPOAOYIKAOV
dpop®mv HETAED TNG AOYIOTIKNG a&iog Kot TG POPOAOYIKNG a&iog TV TEPIOVCIUKMV GTOLYEI®V KOl TOV
vroypedocewv. Ot oavaforidpevor  @dpor  €l000MpaTog  vIOAoyilovior  YPNOUYLOTOIDOVIONS TOV
avapevouevo 1oybovta @opoloyikd cuvvteheotr| G Etapelag katd tov ypdvo wpipavong g
@oporoyikng anaitnong/vroypéwons. H etarpeia dev avayvopioe avoailOUevn @OopoAoYyIKY| oraitnon
Y TG eoporoywés {nuieg mov Swbétel Kabmdg ektind 61l dev Ba givol avakINGUEG GTO €T TTOL

0KOAOVOOVV.

11. EEOAA AIOIKHXHX

Ta 'E€oda Atolknong oTic GUVIUUEVES OIKOVOLIKES KATOGTAGELS OVOADOVTAL O EENG:

2017 2016
AO1BEC 0PKOTAOV EAEYKTOV — TOKTIKOT EAeyy Ol 2 2
Dopot, TEAN Kot EL6QOPEG 3 3
Micbdoeig 72 72
Téhog emutndedpoTog 1 1
Aowd
Xvoro 79 79

12. AOIITA EX0OAA

Ta Aoutd £€0060 GTIG GUVNUUEVES OIKOVOUIKES KoTaoTtaoelg 31 AekeuPpiov 2017 kot 2016 avaivovtot

oG e§hg:

2017 2016
"Ecoda and picOmon axwvitov 72 72
Aowd éc0da 0 26
Xvoro 72 98

13. XYNAAAATEX ME XYYNAEAEMENA MEPH
Movadikog pétoyog g etorpeiog otig 31.12.2017 frov 1 TERNA ENERGY OVERSEAS S.A., 1
omoia katéyel to 100,00% tov petoywol kepolaiov g etarpeiag yuoo v yxpnon mov énée 31

AgxeuPpiov 2017,
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Ot cuvaALOYEG KoL TO VTTOAOUTO, LE GUVOEUEVE, PHEPN Yo TIS ¥pNoelg 2017 kot 2016 moapatiBevrol otov
axoAovbo Tivaka.
H Awiknon g Etoupeiog dev Bewpel 6t1 amarteiton mpofreyn yio mbavr advvapio eionpoéng tov
OTOTCEWDV OO GUVIESEUEVA LEPM.
Xpion 2017
Xpewotika IhotoTika

20voENEVO PEPOG Ayopéc TMoMjoeg
Ynorowwo  Yrmorovwo

Mntpikni Tov opidov TEPNA -

- - 29
ENEPT'EIAKH ABETE
Ouyoatpucég - 72 - 36
Xpnon 2016
Xpewotika IMotoTika
2UVOENEVO PEPOS Ayopéc TMoljosg

Ynorowma  Ymolouro,

Mntpikni Tov opidov TEPNA - 29
ENEPI'EIAKH ABETE

Ouyoatpicég 72 - 36

14. ZKOMOI KAI MTOAITIKEZ AIAXEIPIXHX KINAYNQN
H etaupeia elvan extebeipnévn xoping otov motoTikd Kivouvo kot kivduvo pevotdtntag. H etapeia dev
YPNOWOTOlEL TTaPAymYQ ¥PNUOTOOIKOVOUIKG UéGO Yy vo, avtiotofuiost v ékbeon g o€
GULYKEKPIUEVEG KOTNYOPIEG KIVOOVOV.
H moltikn dwayeipiong kivddovov epappoletor amd to tunua Treasury tov Ouidov. H dwodikacio mov
akolovbeiton eivat N ToPOKATO:
o A&ioAdynon tev Kvddvev mov oyetilovtal e TIG SPACTNPLOTNTEG KOl TIC AEITOVPYIEC TNG
eToupeiag,
®  oyedlaopog g peBodoroyiag Kot ETAOYN TOV KOTAAANA®Y YPTUOTOOIKOVOUIK®OV TPOIOVI®MV
Yo TNV pElmoN TV KIvoLVmV Kot
o eKTENEOT)/EQUPUOYN, COUPOVE UE TN Jladkacio mov &yel eykpel amd TN dloiknom, g

dradtkaciog dtoyeiptong Kivdvvav.
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Ta ypnuoatootkovopkd péso tng etarpeiog amotelodvian kuping and katobéoelg o tpamneleg, Kot

SIKOLMUOTA VTEPUVAAN YT G o€ TpameleC.

1. XYNAAAAI'MATIKOX KINAYNOX
H etaipeia dev ektifeton oe cuvaALayHOTIKO KivOLVO KOO®DS TO GOVOAO T®V GUVOAAAY®V TG Eival 6€

EVPO.

2. ANAAYXIH EYAIXOHZXZIAX KINAYNOY ENITOKIOY
H etaupeia dev extibeton o kivovvo petafoing emrokiov, Kabhg dev vINPYOV SAVELNKES VITOYPEDCELG

otig 31.12.2017.

3. ANAAYXIH HNIZXTQTIKOY KINAYNOY
[MotoTikdg eivar o kivovvog Katd tov omoio To avTIcLUPOAAONIEVO HEPOG GE £Va XPTULATOOIKOVOUIKO
péco Ba mpoxkorécel {npia 6to dALO HEPOG amoTLyyAvovTag Vo eE0QANGEL TNV GXETIKN vToypémaon. H
éxBeon g etaipeiag 6oov apopd TOV MOTOTIKO Kivouvo meplopiletal GTo YPMNUOTOOKOVOLLKA

TEPLOVOLOKA oTOoLYElD T OTol0 TNV NMuepounvia Tov Icoioylopol avaivovral ®g e&Ng:

[Moocd o€ yA. € 31.12.2017 31.12.2016
Metpntd kot Katabéoeig 55 62
Xvohro 55 62

Kovéva amd to ypMUOTOOIKOVOUIKA TEPIOVOIOKA OTotkelo TG eToupeiog oev €xel oo@oMoTel Ue
VIOONKN 1 GAAN LOPPT| TOTOTIKNG OCPAAOTG.

Mo 11 gumopicég kol AOMEG amAUTNOELS, 1 €Talpeion 0ev eKTIBETOl GE ONUAVTIKOVG TOTOTIKOVG
Kwvovvovg. O moToTIKOC KIVOUVOC Yo OTOUTNACES PEVOTOTOMOIES kabdg Kot Yoo GAlo
Bpayvmpoheciio ypnuUaToOtKOVOUKE oTotyeia (tapokd 1sodvvaue) Oempeitar apeAntéoc, dedoUEVOD

OTL 01 cLVOAAOGGOUEVOL gival a&LOTIoTES TPATECES e DYNANG TOLOTNTOC KEPAANLOKT] dtapOpmaon.

4. ANAAYZXH KINAYNOY PEYXTOTHTAX
H etaipeia dwoyepiletar T1g avaykee peuotodTNTOG TG UE TPOGEKTIKT TOPAKOAOVONCT TOV YPEDY TOV
LOKPOTTPODEGU®Y  YPTUATOOIKOVOUIKAOY  VIOYPEDCE®V KaODC emiong Kol TOV TANPOUDOV  7TOV
TpoypuaTomolovvtal kKobnuepva. Ot avaykeg pevotdTTAg TapaKoAovOohvTal Ge S1APOPES YPOVIKEG
{oveg, og kabnuepwvn kot gfdopadiaio Paon KabmG Kot o o kKviopevn mepiodo 30 nuepmv. Ot

aVAYKEG PEVGTOTNTOG Y10 TOVE EMOUEVOVG 6 UIVEC KOl TO EMOUEVO £T0C TTpocdlopilovtal unviaic.

44



BAGYXQPI IEPIBAAAONTIKH A.E.
ETHXIA OIKONOMIKH EKOEXH
THX 31 AEKEMBPIOY 2017

(Oha T Tood Tapovsialovtat o€ yAlades Evpd extdc av avagépetat StopopeTikd)

H etoipeio drotnpel petpntd ko dwobéoipa oe Tpamelec Yoo vo KOADWEL OVAYKES PELGTOTNTOS Yo
mEPL000vGg £¢ 30 nuepdv. To kePdAoia Yo TIG LEGOTPODEGUEG AVAYKES PEVCTOTNTOS OATOSEGLEVOVTOL
0o KOTOOECELG TNG ETALPEING.

H Anxtémra tov ypnuotootkovork®v vroypemoswv v 31n Agkepfpiov 2017 yo v etarpeia
avaAveTOL ¢ EENG:

Kivouvog pevetétnTag - AKTOTNTA TOV YPNILETOKOIVOUIKAV VTOYPEDCEDV

31.12.2017
BpayvrpéOeopeg Mokporp60eopeg
0émc12 mjveg 1 émgS5étn  apydTepo amod S £t
Aoumég VIO PEDTELS 65 0 0
Xovolro 65 0 0

H avtictoryn Anktdtna TV ¥pnUeTo0IKOVOIIK®OV VIToXpeDcemV yio TV 3 1M Askepfpiov 2016 giye og

edng:
31.12.2016
BpayvrpéOeopeg Mokportp6Oeopeg
0 {¢og 12 mijveg 1¢m¢5 ¢ apyoétepo amd 5 £t
A0ég VIO PEDTELS 65
Xovolro 65

Ot avotépm cvuPatikég nuepounvieg ANENG avTikatontpilovy TIG WIKTEC TOUEINKES POEC, Ol OTOlEg
EVOEYETAL VO SLOQEPOLY amd TIG AOYIOTIKEG afleC TMV VTOYPEDCEMY KATH TV mMUEPOUNVIO, TOV

1GOAOYIGHOV.

15. MAPOYZIAXH TQN XPHMATOOIKONOMIKQN ITEPIOYXZIAKQN XTOIXEIQN KAI
YIHOXPEQXEQN ANA KATHI'OPIA
Ta xpNUATOOIKOVOLIK(, TEPLOVGLOKA GTOLYEIR KABDE KOl 01 ¥PTULATOOIKOVOUIKES VITOYPEDCELS KATA TNV

MNUEPOUNVIO TMV OIKOVOUIK®OV KOTOGTAGE®DY UITOPoVV va Katnyoplomotnfolv kot og eENg:
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XP1ROTOOIKOVOHIKE TEPLOVGLOKE GTOLYElN 31-Aek-2017 31-Aek-2016

Xtoyyeio KuKAOQOPOVVTOG EVEPYNTIKOV:

Xpnuoatikd dwbéciio 55 62
55 62

Xvoro 55 62

XPNLATOOIKOVOIIKES VTTOYPEDGELG 31-Aek-2017 31-Aek-2016

Bpayvrpd0sopusc vroypedceEIc:

Y7oypedoelg ENYUETPOVLEVES GTO AVATOGPESTO KOGTOG -

Agdovievpéveg Kot AomE BpoyvmpdOeseg VITOXPEDTELS 65 65
65 65
Xvoro 65 65

16. ITOAITIKEX KAI AIAAIKAYIEY AIAXEIPIZHY KE®AAAIOY

O1 otoy0t ¢ Etanpeiag 6oov apopd ™ dayeipion tov kepaAaiov givar ot e€Ng:

o va gooparioel v wavotnto, ¢ Etapeiog va cvveyioel ) dpaotnprotnta g (going-concern)
Ko

o vo eEaoPOACEL Pl IKAVOTOUTIKT aTOO00T] GTOVG LETOYOVS TILOAOYDVTOS TPOTOVTO KO VTN PEGiEg
OVOAOYIKG [LE TO EMITESO KIVOHVOV.

O Seilktng KaTd to TéAOG TwV Xprnoswv 2017 kot 2016 €xet wg €AC:

Acixtng Tpanelkog Savelopog/
Z0volo AnaoyxoAoUpevwv Kedpalaiwv
31-Aek-2017 31-Aek-2016

Tpane{lkog SAVELOUOG 0 0
JUvoho 16lwv keporaiwv 1.570 1.577
Melov: Metpntd Kot KataBEoeLg (55) (62)
Kedahaia 1.515 1.515

Tpane{kog Savelopog/ Z0volo ArtacXoAoUEVWY

[0) 0,
Kedalaiwv 0% 0%
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>TOXOC TNG €Talpeiac 6oov agopda Tn diaxeipion KepaAaiou €ival va npooappodel Kal diaTnprosl Tov
O€iKTN XPNMATOOIKOVOMIKAG HOXAeuonc (6nwe opioBnke avwTépw) o€ nocgd TouldyxioTov 50%. Mpog To
napov o ev AOoyw OeikTng Oev €xel 101aiTeEPn €@appoyr kabwc n eTaipeia dev dlaBETel Tpanediko

daveiouo.

17. ENAEXOMENEX YIIOXPEQXEIX

Y10, mAoic10 EKTEAEOTG TOV EPYACLDV, 1) ETALPELD EVOEYETOL Vo Ppebel avTipnéTmnn e TOavVES VOuLKEG
O1EKOIKNOELS OO TPITOLG. ZVUP®VO, T0co pe T Atoiknomn, 660 kot pe 10 Nopkd Zoppovio g
etopeiag, oev veioTavTal EMIOIKEG 1| VIO SlUTNGI0 SLUPOPES SIKAGTIKAOV 1] SLOUTNTIKDY OPYAVOV TOV

apOPOVY TNV ETAUPELQL.

18. TETONOTA META THN HMEPOMHNIA TOY IZOAOI'IEMOY

Agv onUeIdONKaY GNUAVTIKA YEYOVOTO LETA TNV NLEPOUNVIO TOV IGOAOYIGUOD.
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