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ANAKOINQZH

Kataxwpiong oto Mevikd Epmopikd Mntpwo (M.E.MH) kat dnpoocicuong oto OladlKTuakd TOTo Tou
IE.MH. otowxeiwv NG avwvupung ectalpeiag pe tnv emwvupia «Avwvupn Eptropikn kai
Biounxavikn Etaipia QappakeuTikwyv, Xnuikwyv Kai KaAAuvtikwv Mpoiéviwv LAVIPHARM
A.E.»

Tnv  02/07/2018 «kataxwpiodnkav oto Mevikd Epmopikdé Mntpwo (M.E.MH.) Ta KATWTEpw
otoxela t™¢ Avwvupng Etaipeiag pe v enwvupia «Avwvuun Eptropiki kai Biopnxaviki
Etaipia ®PappakeuTikwy, Xnuikwv kKal KaAAuvtikwv Mpoiéviwv LAVIPHARM A.E.» Kat
apBpo .E.MH. 298301000 (mpwnv APMAE 14010/06/B/86/69) :

A) Me Kwdko AplBud Kataxwpiong 1414432 ol eyKeKPIPEVEG e TNV amd 15/06/2018 amoégaon
NG TakTIKNG MeVIKAG ZUVEAEUONG TWVY HETOXWY, OLKOVOMIKEG KATACTACELG, N €kBeon Olaxeipiong
TOU AlolkNTIKOU ZUPBOUAIOU Kal TO TIOTOTOINTIKO EAEYXOU TwV EAEYKTWY Yia tn xpnon 01/01/2017
€wg 31/12/2017.

B) Me KwOiko AplBud Kataxwpiong 1414433 n amd 15/06/2018 amdpaon tng TAKTIKAG MEVIKNAG
JUVEAEUONG TWV HETOXWV OUH@PWVA HE TNV OToid EKAEXTNKE Yid TOV £AgeyX0 Twv OIKOVOHIKWY
KATAoTAoEWY TG Xpnong amo 01/01/2018 £wg 31/12/2018:

1.) H EAeyktiki Etaipeia GRANT THORNTON A.E. pe A.M. ZOEA 127 Kat 10lKOTEPA OpicONKav wg:
1.1) Taktikog EAeykTAG: n K. Aewvidou EAmida tou Xpriotou pe A.M. ZOEA. 19801.
1.2) AvanAnpwpatikog EAeyKTNng: o K. AouBpng AnpnRtplog Tou Ocddwpou pe A.M. ZOEA 33921.

Ol OLKOVOUIKEG KATAOTACEIG (ATOMIKEG KAl EVOTIOINHEVEG), N €KOeon Olaxeiplong tou AlolKNTIKoU
JUMPBOUAIOU Kal TO TIOTOMOINTIKO €AEYXOU TWV EAEYKTWY AMOTEAOUV avATOOTIACTO HEPOG TNG
Tapoucag avakoivwong.

O Mpoiotapevog Tou TuRpatog

AHMHTPIOZ ®OYNTAZ
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AnAwoelg Twv MeAwv Tou AtoknTtikoU 2upBouliou (cUudwva pe to apbpo 4 map. 2 tou N. 3556/2007),
OTWG LOXVEL CNUEPQL.

O

1. @avaonc AaBidag, Npdedpog Tou ALokNnTIKoU ZupBouAiou
2. Mnvag Taveg, Avtimpoedpog Tou AlotknTikou ZupBouiiou
3. Antw lwavvidou, Mé\og Tou AlotknTikou ZupBouliou

AHAQNOYME OTI
€€’ 6owv yvwpiloupe:

0. OL CUVNMMEVEG EVOTIOLNEVEG KL ETOLPLKEG OLkoVopkEG Kataotdoelg tng etatpeiag « LAVIPHARM AE»
yla tn xprion 1/1/2017 €wg 31/12/2017, ot onoieg kataptiodnkav cUpdwva Pe ta LoxUovta AoyLoTiKA
TPOTUTA, ATELKOVIOUV KOTA TPOTO aAN O Ta OTOLXEL TOU EVEPYNTLKOU KAl TOU maBnTikou, Tnv kabapn
Bfon kol ta oamoteAéopata Xpnoewg tng LAVIPHARM AE, kaBw¢ Kol TwV EMXELPACEWV TOU
nephapBavovrtat otnv evonoinon ekAapBavopévwy wg cUVOAo Kat

B. n cuvnuuévn EkBeon tou AlotknTikoU TupBouliou amelkovilel katd Tpomo aAndn tnv €EALEN, Tig
ermbooelg kol Tn Béon tng LAVIPHARM AE, KaBw¢ Kol Twv eMLXELPHOEWV TTou TieptA\apBdvovtal othv
evoroinon ekAapBavopévwy wg oUVolo, cUUTEPLAAUPBAVOUEVNG TNG TEPLlYPAdNG TWV KUPLOTEPWV
KLvSUVWV Kal aBeBaloTATwY Mo avTLUETWTTIoUV.

Nawavia, 27" Antphiov 2018

O MPOEAPOZ  TOY Az TO MEAOZz TOY Az TO MEAOZ TOY Az

OANAZHZ AABIAAZ MHNAZ TANEZ AHTQ IQANNIAOY



‘EkBeon Avefaptntou Opkwtou EAsyktn Aoyloth

Mpog Toug Metdyoug tn¢ Etatpeiag «LAVIPHARM ANQNYMOZ EMMNOPIKH KAl BIOMHXANIKH ETAIPEIA
OAPMAKEYTIKQN, XHMIKQN KAl KAAAYNTIKQN MPOIONTQN»

‘EkBeon eA€yXOU ETTL TWV ETALPLKWY KOL EVOTIOLNUEVWY OLKOVOULKWVY KOTACTACEWV

'vun

‘Exoupe €AEYEEL TIG OUVNUUEVEG ETOLPLKEG KOL EVOTIOLNEVEG OLKOVOULKEG KOTOOTAOELG TNG ETOLPELNG
«LAVIPHARM A.E. Avwvupog Epmopikn kot Biopnyavikn Etaipsion QappoKeuTIKWyY, XNULKWY Kot
KaAAuvtikwv Mpoidovtwv» (n Etalpeia), oL omoleg amoteAolvtal amod TNV €TOALPLKNA KAl EVOTIOLNUEVN
KaTdotaon olkovoutkng Béong tng 317 AekepBpiou 2017, TLG ETALPLIKEG KOL EVOTIOLNUEVEG KATOLOTAOELG
OUVOAKWY 008wV, PeTaBoAwv Biwv Kepalaiwv Kol TOUELAKWY POWV TNG XPHOEWS Tou €Anée tnv
nuepounvia autr, kabwg kot MepAnPn oNUAVIIKWY AOYLOTIKWV apxwv Kal HeBOSwv Kal Aoutég
eNMeENYNUATIKEG TTAnpodOpieG.

Katd tn yVWn KoG, OL CUVNHEVEG ETALPLKEG KOLL EVOTIOLNLEVEG OLKOVOULKEG KATAOTACELG TAPOUGLATOUY
€UAoya, amno kabe ouclwdn amoyn, TNV xpnratoolkovopkn Béon tng Etatpeiag kal Twv Buyatpkwy
autic (o Opthog) katd tnv 31n AskepBpiou 2017, TNV XPNUOTOOLKOVOUIKY TOug £miboon Kal TLg
TOUELOKEG TOUG POEC YLOL TN XPron Tou £Anée tnv nuepopnvia auth, cupdwva pe ta Aebvr MNpdtuna
XpNUATOOLKOVOULKNG Avadopdg (AMXA), 6mwe autd €xouv uoBetnBel and tnv Evpwnaikn Evwon.

Bdion yvwung

Alevepynoape Tov €EAeyx0 pag ocUpdwva pe ta Aebvr Mpotuna EAEyxou (AME) Omwg autd €xouv
evowpatwOel otnv EAnviki NopoOesoia. OL guBlveg pag, ocUpdwva pPeE Ta TPOTUNA OUTA
neplypadovrtal MepALTEPW oTNV mapaypado tnG €kBeong pag «EBUVEG eAeyKTr yla TOV EAeyX0 TwvV
ETALPLKWVY KAL EVOTIOLNUEVWY OLKOVOULKWY KOTooTaoewvy. Elpaote avefaptntol anod tnv Etatpeia kat
TLG EVOTIOLOUEVEG BuyaTplKEG TNG KaB’' OAn tn Sldpkela tou Sloplopol pag cupdwva pe Tov Kwdika
Asovtohoyiag yla EmayyeApotieg EAeyktég tou Zuppouliou AleBvwv Mpotiumwv Aeovtoloyiag
EAeykTwy, OMWG autog €xel evowpatwBOel otnv EAAnvik NopoBeoia kat tig amnattrjoelg eovioAoyiag
Tou oxetilovtal Pe TOV EAEYXO TWV ETALPIKWY KOL EVOTIOLNMEVWY OLKOVOULKWV KATAOTACEWV OTNV
EMGSa kot EXOUHE EKTTANPWOEL TLG SEOVTIOAOYLKEG OG UTIOXPEWOELG CUMIWVA HE TIG ATALTH OELG TG
LoxUouoog vopoBeoiag kat tou mpoavadpepopevou Kwdika Asovtoloyiag. MoTelouUE OTL T EAEYKTIKA
TEKUNPLA TIOU €XOULE ATIOKTHOEL Elval emapkr Kol KatdAAnAa va mapéxouv BAaon yla TN YVWUN Kag.

Ouowwdng aBeBaldTnTa mMou OXETIIETAL LE TN CUVEXLON TNG SpAOTNPLOTNTAG

EdloToUUE TNV TpOCOX! 00G 0Th onpeiwaon 1 i TwV EVOMOLNUEVWY OLKOVOULKWVY KOTAOTACEWVY KAL 0T
onuelwon 13 enl TWV ATOULKWV OLKOVOMLKWY KATAOTACEWV OMOoU avadEPOVTIaL oL EVOTIOLOUWEVEG
eTaLpEleg Twv omoiwv N kaBapr B€on katd tnv 31/12/2017 sival LKpOTEPN TOU NUICEWE TOU PETOXLKOU
Tou¢ kedbahaiou N kat apvnuikr. OL ocuvBnkeg oUTEC umodelkvUouv tnv UTapén ouclwdoug
opePalotntog n onoia evéexouévwe Ba eyeipel onuavtikn apdLBoAio oXeTKA He TN SuVOTOTNTA TWV
EVOTIOLOU LEVWV ETALPELWV VO CUVEXLOOUV OMPOOKOMTA TNV ETMLXELPNUATIKA TOUG SpactnplotnTa. Onwg
avadEépeTal TN MOPAMAVW ONHElWon 1 TwWV EVOTMOLNUEVWY OLKOVOULKWY KOTAOTACEWV KOl OTh
onueiwon 13 Twv ATOULKWY OLKOVOULKWY KATAOTACEWV N SLoiknon tou OpiAou éxel oxedlaoeL tnv Anyn
KATAAANAWY HETPWV yla tn BeATiwon TG XpPNUOTOOLKOVOULKAG B€0NC TWV EVOMOLOUUEVWY ETALPELWY
KOl TNV OUOAR GUVEXLON TWV §paoTNPLOTATWY Touc, poundBean n omola £xel AndOel umdodn katd tn
ouUVTAEN TWV CUVNUUEVWVY EVOTIOLNUEVWY OLKOVOULKWY KATAOTAOEWV. H yvwun pag Sev tpomomnoteitat
o€ oxéon We to BEua auTo.

InUavtikotepa Bépata eAEyxou

Ta onuavtikotepa Bépata eAéyxou eival ekeiva Ta BEpata moU, KATA TNV EMAYYEALOTIKY Hag kpion,
Atav eféxoucag onuaociag otov €Aeyx0 MAG EML TWV ETALPIKWV KOL EVOTIOLNUEVWY OLKOVOULKWY
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KATOOTACEWV TN TPEXOUOAG XPNOEwWG. Ta Béuata autd Kol oL oxXetlopevol kivbuvol ouclwdoug
avakpipelag avtueTwniotnkay oto MAaicLo Tou EAEYX0U TWV ETALPLKWY KOlL EVOTIOLNEVWY OLKOVOULKWV
KATOOTACEWV WG GUVOAO, yla T Slapdpdwon TNG yVWHNG Hag el autwy Kal ev ekpépou e Eexwploth
YVWuUN yla ta Ogpata autd. EKTog ano to Oupa nou neplypddetal otnv napaypado g €kBeong pag
“Ouowwdng apepaldtnta mou oXeTI(ETAL [LE TN CUVEXLON 6pPACTNPLOTNTAG”, £XOUE SLamLOTWOEL OTL TA
Bépata mou MEPLYPADOVTOL KATWTEPW ELVAL TA ONUAVTIKOTEPA OEpaTa Tou €AEyXOU TIOU MPETEL va
YVWoTomnoLloUvTalL otnVv €kBeoT Hag.

NW¢ AVTIMETWNIOTNKE TO OCNUOVILKOTEPO Ofpa

Inpavtikotepa Oépata eAéyxou eAéyxoU oTOV EAeyxd poKC

AloAOynon amopeiwong enevdloswv o Buyatpkég (adopd HOVOV OF ETALPLKEG OLKOVOULKEG

KOTOLOTALCELG)

Nepypadn EAeyKTIKEG EpyaOieg

Katd tnv 31/12/2017, n Etawpeia €xet  lo tov €Aeyxo Qmopeiwong twv enevlUoEwWV o€
avayvwploel emevbUoeLg og BuyaTPLIKEG TTOoOU  BUyaTPLKEC OL EpyAcieg pag eotiooay ota KATwoL
€ 24,95 ek. OL yvwoTtomnolfoslg tnS Etatpeiag Ofpata:

OXETLKA UE TN AOYLOTIKA TIOALTIKY ETUUETPNONG
Twv enevdloewv o€ Buyatplkég, KaBwe Kal TLg
KPLOELG KAL EKTLUNOELG TIOU XPNOLomotionkav
Katd Ttnv afloAoynon NG omopeiwong

* Aflohdynon ¢ KAtaAANAOANTOC TWV
HOVTEAWV TtOU XpnoLpomotdnkav amno tn
Sloiknon yla tov €éAeyxo anopeiwong.

nep\apPfavovral ot EMEENYNUATLKES e Aflohdynon tng tkavotntag tng Sloiknong
onuewoelg 1, 3.1, 39 kot 13 Twv va Katoptilel afLOmoTa EMLXELPNLATIKA
EVOTIOLNUEVWY  KOL ETALPLKWY  OLKOVOULKWV MAGva  Kal oUyKpon Twv  Paolkwy
KOTOOTACEWV. MpoUTMOAOYLOTIKWYV  pPeyeBwv pe  Ta

. , B¢ ) £0n.
fa oV TPOOBLOpLONS EVBEXOLEVNC TIPAYHLATOTOLN BEVTO OLKOVORLLKA EYEDN

anopeiwong, n Slolknon cuykpivel Tn AOYLOTIKN * AfoAdynon ™G Aoywkotntag  Twv
afla kaBe Ouyatpwkng (MATP) pe tnv Baowwv mapadoxwv We Paocn TNV
avaktiown ofla tng. H avaktiown agia Lotoplky mMAnpodopnon Kot SLabEotpeg
npoodloplotnke w¢ n afla xpnong, o EOWTEPLKEG KAl EEWTEPLKEG TINYEG.

TPOOSLOPLOPOE TG omolag umootnpiletal amnod
TiPOBAEPELG LEANOVTIKWY AELTOUPYLKWY POWV,
oL omoieg eivat amd 1 Plvon TOUC
UTIOKELUEVLKEG KoL e€apTwvTal amo Stddopoug
TMAPAYOVIEG, OMWG OL TPOCOOKIEG Yyl TLIG

*  Xpnon €BKoU EUTELPOYVWHOVA HE
eelblkevpévee  yvwoelg oe  Bépata
QTMOTIUNCEWY KOl  ETILXELPNHUOTIKWV
povtédwv, vy tnv  aflohdynon tng

. , HaONUOTIKAG akpifelag Twv
HEMOVTLKEG TWANCELG. UTTOAOYLOMWVY TWV MOVTEAWV aAAA KaL ThV
AgS0OUEVNC TNG ONUAVTLKOTNTAG TOU UTIOAOLTTOU agloAoynon ToU gUAoyou Twv
TwvV eMeVOUOEWV 05 BUYATPLKEG OTIC ETALPLKEG XpnotpomnotlnBévtwv npoefodpAnTKWV
OLKOVOMIKEG — KOTAOTAOEL, Tou PBabuol ETLTOKIWV.

UTIOKELUEVLKOTNTOG OTLG AP SOXEC OTLG OTOLEG
Baoiletol n avdluon amopsiwong Kat Twv
ONUOVTIKWY KPIOEWV KAl EKTIUACEWV TIOU
amattouvtatl anod tn Sloiknon, Bewpole TV
aflohdynon amopeiwong Twv enevdéloewv oe
BuYATPLKEC WG €va €K TWV ONUOAVILKOTEPWV
Bepatwyv eAéyyou. * AfloAdynon NG  MANPOTNTOG  TWV
OMALTOUMEVWY  YVWOTOTIOINOEWY  OTLG
OLKOVOUIKEG KOTOOTAOEL HE Baon TIg
anattioelg tou AAM 36.

e Aflohdéynon TOU UTOAOylopoU NG
avaAluong svalodnoiag emi Twv Bactkwv
napadoxwv KoL  TNG  eVOEXOUEVNG
enibpaong otnv avoaktiowun afla twv
eNeVOUCEWV.

AMoO B€pa

OL €TALPLKEG KAL EVOTIOLNLEVEC OLKOVOULKEG KATAOTACELS TNG ETalpeiag yla TNV mponyoU Levn Xprion mou

€Ange 31/12/2016 eAéyxOnkav amod aAAn eAeyKTIKA eTalpeia. Ma TNV ev AOyw Xprion o OpkwTtog EAeyKTAG

Noylotng e€€6wae TN 28/04/2017 £kBeaon eAéyxou Ue yvwun Xwpic emipUAaln pe éudoaon Bepdtwy.
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AMeg mAnpodopieg

H Sloiknon eivat urteBuvn yia TG alAeg mAnpodopiec. Ot dAAec MAnpodopieg mou neplhappavovtol
otnv Etriowa Owovopkn EkBeon, eival n EkBeon Alaxeipiong tou AtowkntikoU Zupfouliou, yla tv
omnoia yivetal oxetikr avadopad otnv “EkOeon ent AAwv Nopkwv Kat KavovioTikwy Anattioewv” Kat
ol AnAwoelg Twv MeAwv tou Atowkntikol Zuppouliou, aAAd 6ev TEPAAUBAVOUV TLG OLKOVOLKEG
KATOLOTACELG KOL TNV €KBEON EAEYXOU ETL QUTWV.

H yvwun Hag emi Twy ETALPLKWY KL EVOTIOLNUEVWY OLKOVOULKWY KOTOOTACEWY SeV KAAUTITEL TIG GAAEG
nAnpodopieg kal Sev ekdpAloUE e TN YVWN OUTH omtolacdAmoTe popdng cuumépaopa dtachaiiong
eni autwv.

2€ OXEON HE TOV EAEYXO MOG ETIL TWV ETALPLKWY KOL EVOTIOLNLEVWY OLKOVOULKWY KATOOTACEWVY, N €UBUVN
pag elval va avayvwoou e TIG GAAEG TANpodOpPLeC Kal, LE TOV TPOTIO AUTO, VA EEETACOUE €AV OL AANEG
mAnpodopleg elval oUCLWOWE AOUVETELG JLE TLG ETALPLKEG KL EVOTIOLNLEVEG OLKOVOLKEG KATAOTACELG I
TLG YVWOELG TIOU QTTOKTI OO E KOTA ToV £AeyX0 | aAALwC daivetal va gival ouolwdw eopalpéveg. Edv,
HE BAon TIC £pyaoieg MOU €XOUUE eKTEAECEL, KOTAANEOUE OTO CUUMEPACHA OTL UTTAPXEL OUCLWOEG
odAApa o€ AUTEC TIC GAAEG TANPodOplEG, ElaOTE UTIOXPEWUEVOL VO avaDEPOULE TO YEYOVOCG QUTO. Aev
£€XOUUE TimoTa va avopEPOUE OXETLIKA UE TO BEpa auTo.

EuBUveg NG Slolknong Kal Twv umeuBUVwWV yLa Tn SLakuBEPvNon €M TWV ETALPLKWV KL EVOTIOLNUEVWVY

OLKOVOULKWYV KATAOTACEWV

H &loiknon €xet tnv eublvn yla tnv KOTAPTION Kol €UAoyn Tapoucioon Twv ETOLPLKWY Kal
EVOTIOLNUEVWV OLKOVOULKWYV KOTAOTACEWV cUpdwva pe Ta AMXA, dwc autd £xouv uoBetnBel amo tnv
Eupwmaikn Evwon, OTwE KoL Lo eKELVEG TLG SIKALOEG EcwTEPLKOU EAEYXOU, TIOU N Sloiknon kabopilel wg
anapaitnteg, wote va kadlotatal duvath n KOTAPTLON ETOLPLKWY KOl EVOTIOLNUEVWVY OLKOVOMLIKWY
KATOOTACEWV armal\aypévwy and ouclwdeg opalpa, mou odeihetal eite og anadrn eite og Aabog.

Katd tnv KaTapTion TwV ETOLPLKWVY KOL EVOTIOLNUEVWY OLKOVOULKWY KATAOTACEWY, N dloiknon eival
umevBuvn yla tv afloAdynon Tng kavotntag tng Etatpeiog kat tou Opidou va cuvexioouv tn
5paotNELOTNTA TOUG, YVWOTOTOLWVTAC OTIOU CUVTPEXEL TETOLA TiepimTwon, Ta Oépata mou oxetilovratl
HE TN ouvexllopevn Spactnplotnta Kot T Xpnon t¢ AoyloTikAg Bdong tng ouveXlOHevng
SpaotnpLotnTag, EKTOC Kat av n loiknon eite mpotiBetal va peuctonolroet Thv Etatpeia kat tov Opho
N va SlakoPel Tn SpacTnpLOTNTA TOUG, 1 dev €XeL GAAN PEQALOTLKI) EVAANAKTLKY €TAOYN Qo TO va
TIPOXWPIOEL OE QUTEG TLG EVEPYELEG.

H Emutportr) EAéyxou (GpB. 44 v.4449/2017) tng Etawpeiog €xetL tnv euBlvn enomrteiog tng Stadikaoiag
XPNUOTOOLKOVOULKNG avadopdg tng ETatpeiag kat tou Opidou.

EuBUVEG EAEYKTH YLOL TOV EAEYXO TWV ETALPLKWYV KOLL EVOTIOLNUEVWY OLKOVOULKWY KATAOTACEWV

OL otoxoL Mag elval va amoktooupe eUAoyn SlacdAAlon yla TO KATtA TOCO Ol ETOLPLKEG KOl
EVOTIOLNEVEG OLKOVOLKEG KATAOTACELG, 0TO GUVOAO TOUG, elval armaAAayUEVES amo ouolwdeg odAAuQ,
nou odeihetal eite o andtn eite oe AdBog kal va ekdwooupe €kBeon eheyktr, n onola mephapPavel
™ yvwun pog. H ebAoyn dtaopaiion cuviota Stacdalion uPnAol emunédou, ala Sev elval eyyunon
OTL 0 €Aeyxog mou Slevepyeital cupPwva pe Ta AMNE, OMwE autd €xouv evowpatwBel otnv EAANVIKN
NopoBeoia, Ba evromilel mavra éva ouvowwdeg opalpa, OTav auto umdpxel. paipata Suvatal va
npokUYouv amd amnadtn r ano Aabog kol Bewpouvtal oucwdn Otav HEPOVWHEVA 1 abpoloTikad, Ba
pmopouce eUAoya va avapévetal OTL Ba emnpéalav TIC OLKOVOULKEG amodACELS TWV XPNOTWY, TIOU
AapBdavovtal e BACN AUTEG TLG ETALPLKEG KOL EVOTIOLNEVES OLKOVOULKEG KATOOTAOELC.

Qg kabnkov tou eAéyxou, oludwva pe ta AMNE OnMwe autd €xouv evowpoatwOdel otnv EAANVIKNA
NopoBeoia, aoKoUUEe EMAYYEAUATIKA KPLon Kol SLATNPOUE EMAYYEAUATIKO OKEMTIKIOUO Ka®’' OAn tn
Slapkela tou eAéyyou. Emiong:

e Evromiloupe kot aflohoyoUpe TOUC KLVOUVOUG oUCLWOOUC OPAAUOTOG OTLG ETALPLKEG KO
EVOTIOLNEVEG OLKOVOULKEG KOTAOTACEL], ToU odeiletal eite oe amatn eite os Adabog,
oxeblalovrtoag kal Slevepywvtag eAEYKTIKEG SLOSIKAGLEC TTOU AVTATIOKPIVOVTOL 0TOUC KIVEUVOUG
0UTOUG KOl OTIOKTOUE EAEYKTIKA TEKLNPLO TIOU £lval EMOPKN Kol KATAANAQ yLa va TapéXouv
Baon yla tnv yvwpn pag. O kivéuvog un evtomiopol oucwwdoug odpalpatog mou odeiletal o
ardatn eival vPnAotepog and autdv nou odeiletal oe AdbBog, kabwg n amatn Unopel va



EUMEPLEXEL oupmalyvia, mAaotoypadia, eokeppéveg mapaleielg, Peudeig dlaBeBalwoelg n
napakapdn twv SIkKASwV ecwtepLkol eAEyxou.

e Katavooupue TG SikAibeg eowteplkol eAéyxou Tou oxetilovtal Pe Tov €AeyX0, UE OKOTO TO
OXESLAOUO EAEVKTIKWY SLASIKACLWY KOTAMNAWY yLa TIC TIEPLOTACELS, OAAG OXL LE OKOTIO TNV
Slatunwon yVwung enl TG oMOTEAECHATIKOTNTOG TwV SIKAISWVY E0WTEPLKOU EAEYXOU TNG
Etapeiag kat tou Opidou.

e  AflohoyoU e TNV KATAAANAOTNTA TWV AOYLOTIKWV apXwV Kal eBdSwv mou xpnaotpomnotionkoy
KOLL TO EUAOYO TWV AOYLOTIKWV EKTLUNCEWV KAL TWV OXETIKWY YVWOTOTOLCEWVY TIOU €YLVaV amd
n Stoiknon.

e  Anodavopaote yla TV KATOAANAGTNTA TNG XPoNnG amo tn Sloiknan Tng AoyLoTikng BAaong g
OUVEXLLOUEVNG 6paCTNPLOTNTAG KoL HE BAON T EAEYKTLKA TEKUAPLA TIOU OIOKTHBONKAV yLa TO
€Gv UTAPXEL ouclwéNG aBePaldTNTA CXETIKA HE YEYOVOTO f OUVONKEG TOu pmopsl va
umodnAwvouv ouclwdn aBeBaldTnTa we mPog TV Lkavotnta tng Etatpeiag kat tou Opilou va
ouvexloouv TN 6pactnplotntd Touc. EAv ocuumepdvoupe OtL udloTatal ouclwdng
aBepatdtnta, eipacte UTOXPEWUEVOL OTNV €KBEON EAEYKTH VO ETILOTHOOUE TNV IPOCOXI) OTLG
OXETLKEG YVWOTOTIOLOELG TWV ETALPLKWY KOL EVOTIOLNEVWY OLKOVOULKWY KOTAOTACEWY 1) GV
OUTEG OL YVWOTOTIOLNOEL €lval OVETAPKEIC va OLadopOomMOLOoOUE TN YVWUN Mog. Ta
OUUMEPAOHOTA pag Bacilovtal og EAEYKTIKA TEKWPLA TIOU AMTOKTWVTAL LEXPL TNV NUEPOUNVIa
™G €ékBeong eheyktr). Qotdo0, HEAAOVTIKA YEYOVOTO ] CUVONKEG eVOEXETAL VA £XOUV WG
arotéAeopa n Etalpeia kot o Opthog va mavoouv va AEltoupyolv wG ouveXL{OUEVN
Spaotnplotntoa.

e AflohoyoUpe TN OUVOAKA Ttapouciacn, TN Sopr Kol TO TEPLEXOUEVO TWV ETALPKWY KOL
EVOTIOLNUEVWY OLKOVOULKWY KATOOTACEWY, CUUTEPIAOUPAVOUEVWY TWV YVWOTOTOLCEWY
KABWG KaL TO KATA TTOCO OL ETALPLKEG KOL EVOTIOLNLEVEG OLKOVOULKEG KOTAOTAOELG ATTELKOVI{OUV
TG UTIOKE(MEVEC OUVAANOYEC KAl TA yeyovoTa ME TPOMO TIOU EMITUYXAVETAL h €UAoyn
napouoioon.

e JuMEéyoupe emapkn Kat KATAAANAQ EAEYKTIKA TEKURPLO avadOPLKA LUE TNV XPNLATOOLKOVOLLKH
TANPodOPNON TWV OVIOTHTWY I TWV ETLXELPNUATIKWY SpaoTNPLOTATWY €VTOG Tou OpiAou yla
NV €KPACn YVWHUNG EML TWV ETOLPKWY KAL EVOTIOUNHUEVWY OLKOVOULKWY KOTAOTACEWV.
Elpaote umevBuvol yla tnv kabodnynon, tnv enifAedn Kal TNV ekTEAECN TOU EAEYXOU TNG
Etalpeiag katl Twv Buyatplkwy tng. MapapéVou e AmOKAELOTIKA UTIEUBUVOL YLa TNV EAEYKTIKN

HOG YVWHN.

Metafld GAwv Bepdtwy, KOWOMoloUUE otoug umelBuvoug yla tn SlakuBépvnon, To oxedSlalopevo
€UPOG KOl TO XPOVOSLAypaUU® TOU €AEyXOoU KABWC KOl ONUAVILKA EUPNUOTA TOU €AEy)OU,
ouUTEPNOUBAVOUEVWY OTIOLWY GNUAVTIKWY EAAEIPEWV OTLG SIKALSEG EOWTEPLKOU EAEYXOU EVIOTIL{OUE
KOTA TN SLAPKELA TOU EAEYXOU HAG.

ErmumAéov, SnAwvoupe Tpog toug umebBuvoug yla TN SltakuBEpvnon OTL EXOUUE cUPUOopdWOEL e TIg
OXETIKEC amaltnoelg deovtohoylag epl avefaptnolag Kol yVwWOoTOMOLOUE TIPOG AUTOUG OAEG TLG OXECELS
Kol aAAa Bépata mou pmnopel eVAoya va BewpnBel 6tL emnpealouv TNV avefaptnoia Hag Kol T OXETIKA
HETPA TPOOTAGCLAG, OTIOU CUVIPEXEL TIEPIMTWON.

Ano ta Bépata mou yvwotomolnBnkav otoug umelBuvoug yla Tn SlakuBépvnon, kabopilloupe ta
Bépata ekelva mou ATav €f€xoucag onuaoiag ylo Tov €AEyX0 TWV ETALPLKWY KOL EVOTIOLNUEVWV
OLKOVOULKWV KATOOTACEWY TNG TPEXOUOCAC TIEPLOSOU KOl WG EK TOUTOU ATMOTEAOUV TO ONUAVIIKOTEPQ
B£pata eAéyyou.

‘EkBeon eni ANMwv Nopkwv Kot KavovioTiKwy ALt oewY

1. 'EkOeon Awaxeipiong Atotkntikol Zuppouliov

Aappavovtag untoyn ot n doiknon €xeL TV euBUVN yla TV Katdption tng EkBeong Alaxeiplong tou
AtokntikoU ZupPouliou kat g AnAwong Etalpikng AlakuBEpvnong mou meplhapBavetal otny £kBeon
auth, kot edapuoyn Twv Slatdfewv tng mapaypddou 5 tou dpbpou 2 tou N.4336/2015 (uépog B),
ONUELWVOUUE OTL:



1. Ztnv EkBeon Alaxeiplong tou AlolkntikoU uppouliov mepllappavetal SHAWGN ETALPLKAG
SlakuBEpvnong, n omola mapéxel Ta mAnpodoplakd otolxeia mou opilovral oto apbpo 43BP
Tou K.v. 2190/1920.

2. Koatd tn yvwpn pag n EkBeon Awaxeipiong tou AtokntikoU ZupPouAiou €XEL KATAPTLOTEL
oUUDWVA LE TLG LOXUOUOEG VOULKEG QAT OELG TwV ApBpwv 43a kat 107A kat tng mapaypddou
1 (neputtwoelg v kat &’) tou apBpou 43BB tou K.v. 2190/1920 KAl TO TEPLEXOUEVO QUTHG
OVTLOTOLXEL UE TLG CUVNUUEVEG XPNUOTOOLKOVOULKEG KATAOTACELS TNG XPAONG Tou €Anée tnv
31/12/2017.

3. Mg Bdon tn yvwaon mou omoKToaUE KATA Tov EAeyX0 pag, yia tnv Etatpeio «LAVIPHARM A.E.
Avwvupog Epmopikn kat Blopnyavikn Etatpeia @Qoppakeutikwy, Xnpkwv Kot KaAAUVTIKWY
Mpoidvtwv» kot to mepBAaiiov Tng, dev €xoupe eviomioel ouoLwbOeLG avakpiBeleg otnv EkBeon
Alaxeiplong Tou AloknTikou th¢ ZupBouliou.

2. IupnmAnpwpoartikr) EkBgon npog tnv Emitponi) EA£yxou

H yvwun pog emi TwV CUVNUUEVWY ETOLPLKWY KoL EVOTIOLNUEVWY XPNUATOOLKOVOULKWY KOTAOTACEWY
eival ouvenng pe tn TuunAnpwpatiky EkBeon pag mpog tnv Emtponn EAEyxou tng Etatpelag, mou
npoBAEmeTal amnd To dpBpo 11 tou Kavoviopou tng Eupwmnaikig Evwong (EE) ap. 537/2014.

3. Napoxf Mn EAsyKtikwv YINpEGLWV

Agv mapeiyape otnv Etalpeia Kot TI¢ BUYATPLKEG TNG N EAEYKTLIKEG UTINPECIEG TTOU QTTAYOPEUOVTAL
oUudwva pe To dpbpo 5 tou kavoviopoL tng Eupwnaikng Evwong (EE) aptB. 537/2014.

Ol ETUTPETIOUEVEG N EAEYKTIKEG UTINPECLEG TTOU €XOUME TMAPACXEL 0TV ETalpela KAl 0TI BUYATPLKES
NG, KOTA TN SLAPKELA TNG XPOEWG Ttou €Ange Tnv 31n AekepBplou 2017 yvwaotonolouvtal otn Znueiwon

7 TWV CUVNUUEVWY EVOTIOLNUEVWY OLKOVOULIKWVY KOTAOTACEWV.

4. Awoplopdg EAsykTn

Aloplotikape yo mpwtn ¢opd wg Opkwrtol EAeyktég Aoylotég tneg Etatpeiag pe tnv ano 16/06/2017
anodacn TNG ETAOLAG TAKTLKA G YEVIKAG CUVEAEUGNC TWV UETOXWV.

ABrva, 30 Arntpthiou 2018

O OpkwTtog EAeykTAG AoyLoTh ¢

EAntiba Aswvidou

A.M. 2.0.E.A. 19801

o Grant Thornton

An instinct for growth’

Opxwroi EAeykrég ZopBoulol Emyeipfioewy
ZegUpou 56, 17564 Naaid ®dAnpo
AM. ZOEA 127



Lavipharm A.E.
Avwvupn Etatpeio @appakeutikwy, Xnuikwv Kot KaAAuvtikwv Mpoidviwv
‘EkBeon AlokntikoL ZupBouliou
™ nepldédou 1/1-31/12/2017
(oUpdwva pe Tig Statdtelg tou apBpou 4 tou N. 3556/2007)

H napovoa EkBeon avadEPeTal TOCO OTLG ATOULKEG OO KAL OTLG EVOTIOLNLEVEG OLKOVORLKEG KATOOTAOELG
™e xpriong 2017.

2HMANTIKA FrEFTONOTA

Tnv mepiodo 2010-2017, n EAAGSa eddppooce éva peydlo kal pthodogo mpoypappa SnUOCLOVOULKAG
TPOCOPUOYAG TIOU €ixe WG amotéAeopa tn Babd Udeon tng eAANVIKAG owovopiag, emnpedlovtog
ONUOVTIKA KOL TO XWPO TNG UYelag. ZTov Topéa Twv e£66WV yla dappakeuTiki tepiBaidin, mou amotelel
£V0l ULKPO UEPOC TOU GUVOALKOU TtpolUmoAoylopoUl yia tnv uyeia (¥15%), n GUVOALKN €WVOCOKOUELOKH
dappakeutikn damavn otnv EAAGSa Stapopdwbnke to 2017 ota €3,7 81¢. H onupavtiky pelwon tng
OUMBOANG Tou Snpociou TopEa eixe WG AMOTEAECHA TN LETATOTMLON OTOV LELWTIKG, 6Tou yia to 2017 n
EKTLLWHLEVN CUMUETOXN TwV aoBevwv (18Leg mAnpwpég «out of pocket» kal BecpoBeTnuévn cuppeToxn)
dtavel oto ~25%. AvtioTol o, N OUMPMETOX TNG dappakoBlopnxaviag, HE TOUC HUNXOVIOUOUG
UTIOXPEWTLKWV EMLOTPOGWYV Kol EKTTWOEWV (rebate kat clawback), umohoyiletal oto undlouto ~25%
(€875 ekat.). H peiwon t™g Snuoolag VOooKOUELOKAC GOPUOKEUTIKAG Samdvng petakuAiotnke
QTOKAELOTIKA 0TN dappakoflopnyavia, pe Toug pnxaviopolg rebate kat clawback, émou n cuppetoyn
NG exTIdTaL ota €260 ekat. kat €320 ekat. yia to 2016 kat 2017, avtictoya.

Y10 mAaiolo auto, kat to 2017, n Lavipharm akoloUOnoe pia Stadopomolnuévn oTpatnyikr Le Eudoon
OTIC €€ayWYEG KAl TNV LOXUPOTOLNOoN TNG eyXwplag SpactnplotnTag oTouG TOUELG Omou nén €xel
KatafLwOel e oTtoX0 TNV aflomoinon Twv BETIKWY oToLXELWV TNG EBVIKAG OLKOVORLaG. H oTpatnyLkn auth
edbapudotnke pe emtuxia amo tov Outho kat odnynce oe av€énon mMwAncewv kal BeAtiwon tng
Aettoupyikig kepbodopiag oe oxéon pe To 2016, mapoAn Th CNUAVTLIKA EBApUvVon amo Ta rebates kat
clawbacks mou emiBAROnkav and tnv MoAtteia.

‘Ocov adopa TG Buyatplkég eTatpeieg Tou opidou otig HMA, onuelwvetal 6Tl ek6OBNKAV OL OPLOTIKEG
anodaocelg, ano tnv apuodia dopoloyikr apxn (Internal Revenue Service), yla tn AUoN Kal OpLOTIKN
Staypadn twv etalpewwv Lavipharm Corp. kat Lavipharm Laboratories, Inc. tnv 25" Anpthiou 2017 kat
v 30" lavouapiou 2017 avtictolya.

MapdAnAa, amod 31/7/2012, cvpdwva pe to apbpo 3.1.2.4 tou Kavoviopol tou Xpnuotiotnpiou
ABnvwv Kol ouykekpLuéva TNV Tapaypado (1) B, oL petoxég tng Lavipharm A.E. Slampaypatevovrat
otnv Katnyopia Emtpnong Adyw tn¢ cuvextl{opevng Baocel AAMN evomoinong apvnTIKWY OLKOVOULKWV
QMOTEAEOUATWY BUyaTPLIKWY ETALPELWY, HUE oUVETELA Ta 16la KeddAata tou Opilou va lval apvnTika.
Ailel va onuewdel otL ta 16w Keddhawa tng eonypévng Lavipharm AE. tyv 31"/12/2017
Stapopdwvovtal os € 27,3 ekat. H Aloiknon tng Etalpeiag edbapuolel pétpa, mpoocappolOpeva mavia
OTLG VEEG OUVONKEG TNG ayopdg, Ue otoxo tn PeAtiwon twv Evomolnpévwy AMOTEAECUATWY Kal TV
evioxuon twv 16iwv Kepalaiwv tou Opilou.

NOPEIA EPTAZIQN - OIKONOMIKA 3TOIXEIA

H mopeia tou Opidou kal tng Etalpiag amotunmwOnke ot omoteAéopota TNg XPnong Kal Tio
OUYKEKPLUEVQL:

To 2017, ot evontownpéveg NwARoelg tov Opidou Lavipharm StapopdwOnkav os € 31,8 ekart. ano € 31,1
€Kat. To 2016 onuewwvovtag avénon 2,14%.



To Mktd Képbog to 2017 Stapopdwdnke oe € 16,3 ekat. and € 16,7 ekat. to 2016 CNUELWVOVTAG
pelwaon 2,7%, Aoyw alénong Tou KOOTOUG mapaywyng Kal TG amopeiwong amofsudtwv.

Ta Aetoupyika E§oda to 2017 Stapopdwbnkav ot € 15,4 ekart. ano € 17,4 exat. To 2016 onpelwvovtag
pelwon 11,49% kuplwg Adyw NG KN €vomoinong tou umod opidou tng Laboratoires Lavipharm SA mou
ouvéBale otn pelwon katd € 1,8 ekart. kal Aoyw pelwong Twv emBaplvoswy yla Clawback & Rebates
katd € 0,50 ekart. mepinmou To onoio odpeiletal TG00 oTN pelwon TNG eMLBApUVONG OCO KAl Ao TV
auénon twv efaywywv oL omoieg bev emBaplvovral.

Ta €¢oda Epeuvag kat Avamrtuéng to 2017 Stapopdwbnkav coe € 1,7 ekat. Kot mepAapBavouv
anooBéoelg € 1,4 ekat. évavtl € 2,5 ekat. To 2016 nou neptAapPavav anooBécelg UPoug € 2,4eKat..

To EBITDA SiapopdwOnke oe € 4,5 ekat. and € 4,6 eKaAT. TNV AVTIOTOLYN TEEPOLVH TIEPLOS0 GNUELWVOVTAG
pelwaon oe oxéon e to 2016 katd 3,47%.

Mivakag YmoAoyiopoU EBITDA Opilou
311212017 31112/2016

Képdn / (gnpieg) mpo popwv 12.892 11.547
XpNUaTOOKOVOUIKA 1.707 -1.775
Amoapéaeig 2.212 3.448
EBITDA (Tpo Tpocapuoywv yia XpnHaTooIKOVOHIKA Kol EmMEVOUTIKG amoTeAépaTa): 16.811 7.220
Mpooappoyég:

MwArceis kar diaypagés GuAwv mayiwy TEpIOUTIaKWY OToIYEIWY -15 -1.625
Amopeiwon mayiwv mEPIOUTIaKWY OTOIYEIWY 3.132
Amopeiwon emevouTIKWY aKIvATWY 2107

Arroriunon OpoAdywv EAMnvikod Anuoaiou -124 -43
Amoriunan peroywy 16 26
Amopeiwan oupueToywv

Znuid Abyw radong evomoinang Laboratiores Lavipharm S.A. 1.938
Képdog Adyw mavong evommoinang e Lavipharm Corp. -14.308

Zuvolikég TTpOGOpHOYES: -12.324 -2.572
EBITDA (peta Tig TpOCApPHOYES): 4.487 4,648

Ta evomotnpeva anoteAéopata Stapopdwdnkav oe Kepdn MNpo Oopwv € 12,9 ekat. kot mephapBavouv
Kal To KEpSog AOyw mavong evomoinong tng Lavipharm Corp. évavtl kepbwv € 11,5 ekart. o 2016, Katl
Keépbn Metd amno Oopoug kat Atkawwpato Metodnoiag € 12,9 ekat. évavtt kepdwv € 3,7 ekat. o 2016.

‘Ocov adopd oTa OLKOVOULKA EYEDN TNG UNTPLKAG eTaLpeiag Lavipharm A.E., o KUkAog Epyaclwv Katd
10 2017 Slapopdwbnke o € 20,3 ekat. Evavtl € 30,5 ekat. TNV avtiotolxn mepowr nepiodo. H pelwon
odeiletal oTnv aAAayr) TOALTIKAG TwANcewv otnv EAAASa, aneuBeiag mAéov amo tn Buyatplkn eTalpeia
Lavipharm Hellas A.E.

To Mwkto Képbog to 2017 Stapopdwbnke o € 9,7 ekat. amno € 10,7 ekat. 1o 2016 cnUELWVOVTOC HELWON
9,4%, AOYyw NG WG Avw oAAayn g TIOALTIKAG MWANONG.

Ta Aettoupyikd E€oda to 2017 SlapopdwOnkav o € 8,3 ekat. amno € 7,4 ekat. to 2016 onpeELWVOVTAS
auvénon 12,1%.

Ta £€¢oda Epeuvag kat Avamrtuéng to 2017 Slapopdwbnkav oe € 1,7 ekat. Kal mepliappavouv
anooBéoclg € 1,4 ekat. évavil € 1,8 to 2016 nou neptAdappavay anocBéoelg Uoug € 1,6 ekat..

To EBITDA Sopopdpwdnke os € 4,9 ekat. amno € 0,3 ekAT. TNV AVILOTOLYN TIEPOLVY) TIEPioS0 ONUELWVOVTAS
auénon oe oxéon pe to 2016.

10



MNivakag YmoAoyiopou EBITDA Eraipeiag
311212017 311212016

Képdn / (npieg) mpo 9opwv -4.288 -3.419
Xpnuarookovopka 1.144 1.757
AmooBéaeig 2.001 2.221
EBITDA (po mpooappoywv yia XpnHATOOIKOVOHIKA Kai EMEVBUTIKG amoTeAéopaTa): -1.143 559
Mpooappoyés:

MwArioei kar diaypagés GuAwv mayiwy mepIoUTIaKWY OToIYEIWY -15 -3.375
Amopeiwon mayiwv mEPIOUTIAKWY OTOIXEIWY 3132
Amopeiwon emeviuTIKWY aKIviTwy 2.107

Amoriunan OuoAdywv EMnvikou Anpioaiou -124 -43
Amoriunan peroywv

Amopeiwon auyueToywv 4,089

ZuvoMikég TTpOGUPHOYEG: 6.057 -286
EBITDA (peTd TpOGOPHOYWY YIo XPNHOTOOIKOVOUIKG Kal EMEVAUTIKG aTToTEAEGHATA): 4914 273

Ta amnoteAéopata Siapopdwdnkav oe {nuiegc mpo ¢popwv € 4,3 ekat., kabwg mephapBdavouv Kal
arnopeiwon cuppetoxwyv os Buyatpikeg Etatpeiec € 4,1 k. évavtl nuwv € 3,4 ekat. to 2016.

2Tn 6LeBvn ayopd, ol MWANCELG TWV SLASEPULKWY CUOTNUATWY daLvtavUAng Kal VITpoyAuKepivng TG
Etapeiag ouveloedepav € 11,0 ekart., ot 34,1% oto cuvoliko KukAo Epyactwv Tou Ouilou to 2017
napouaotdlovrag avénon katd 27,2% os oxéon Ue to 2016. Itn Stdpketa Tou 2017, n epmopikr Stabeaon
TwV SladepUIKwY CUCTNUATWY VITpoyAukepivng kot devtaviAng SleuplvBnke Tepaltépw UE
OUVEPYAOLEG PE VEOUG Slavopeic os R8N umdpxouoeg aAAd Kal VEEG OYOPEG.

H 61dBeon Ttou Sladepuikol CUOTAUATOC VITPOYAUKepivNG oto BéAylo avatébnke oe kalvouplo
SLOVOEQ, [LE OTOXO TNV TILO ATTOTEAECUATLIK TIpowONn o1 Tou, EVvw oAokAnpwOnKav vEEg oUUdWVIEG TTOU
avopévovTal va auénoouy To Hepiblo Tou mpoidvtog otnv ayopd Tng ItaAiag. To Sladepuikd cuoTnua
devtaviAng kukhodopnoe otnv ItaAia kL amd deUtepn neyaAn GapUAKEUTIKN eTalpeia, KaBwg KL anod
€vav akopa SlavouEa, Tov MEUNTOo, otn leppavia, pe éudacn otnv npowbnon Tou npoiovrog. To mpoidv
enavatonoBetnBnke eniong ot ayopeg tng AyyAiag, IpAavéiag kat Auotplag anod véoug, Suvaulkoug
Slavopelg, evw kukAodopnoe kat otnv Kohoppia. Emiong, oAokAnpwBnkav oL maptideg mapaywyng yLo
NV Kukhodopia Tou otn MaAAia, kabBwg kal cupdpwvia pe véo lavopéa yla Thv emavakukAodopla Tou
otV ayopad tng Aaviag tnv TpExouoa Xpovid.

2tnv EM\Gada, n Lavipharm Hellas A.E., Buyatpikn etatpeio tou Opilou mou SpacTnpLomoLELTAL OTO XWPO
TwV dappakeuTikwy, OTC Katl SEPUOKAAAUVTLKWV TTPOTOVIWY OTNV eyxwpla ayopa, To 2017, mapouciace
avgnon nwAnocwv 8,51% o€ afieg kat oToug TPELG KAASoUG o€ oxeon pe to 2016. A&ileL va onuelwBel
oTL eldkotepa 0 kKAadog papudakou tng Lavipharm Hellas A.E. onueiwoe avénon nwAnocswv os atieg
(oupdwva pe otoeia IQVIA) 4,7%, Tnv 16La oTyun Tou N GAPUOKEUTIKH 0lyopa TOPOUCLACE APVNTIKO
npoonuo -1,1%.

Ta GaPUAKEVUTIKA OKEUACUATA TIOU oNelwoayv TN LeyahUtepn ocuvelodopd otig mwAnoelg 2017 eivat:

e Betadine 37,1%: KatéxeL tn 1" B€on oe pepidlo ayopdg otnv katnyopla tng Avtionyiag
Kall amoteAel £va amo ta eUPEWE YVWOTA Kol KaTaflwpéva mpoidvta.

e  Prostaplant 17%: Me €véelfn Tov kKapkivo Tou Tpootdtn edpawwbnke otnv mpwtn B€on
oTNV ayopad tng AeumpopeAivng, TOOO O TEUAXLO OGO Kal og afleg, evw To pepiblo ayopdg
Tou auénOnke o€ oxéon pe to 2016 amnod 38,7% ot 40,5%.

e Nitrong 11,3%: To SLadeputkd oUOTNUO VITPOYAUKEPLVNG 3NG YEVLAG, HE €vdelen tn
otnBayyxn Kol tn cupdpopnTIK KAPSLOKN AVETIAPKELD, KATEXEL T UPnAdtepa pepibia
ayopadg tooo oe tepayLa (53%) 600 kat o agieg (59%) otnv Katnyopia Twv Sladepuikwy
VITPOYAUKEPLVNG.

e Memodrin 9,4%: Katéxel To upnAotepo pepidlo ayopdg oe afleg (48%) otnv Katnyopla
Twv Nootponwv.
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e Kerlone 6,5%: Me £v8eln TNV aptnpeLlakr UTEPTACh Kal tn Heiwon Twv mpocBoAwv
otnBayxng, To Kataflwuévo poilov cuveXilel va avamTUCoETAL.

e  Pravalip 5,8%: Me £v6el€n tnv umepxoAnotepolatpia to Pravalip givatl to povadiko mpoiov
pe ouvexn avamtuén otnv ayopd tng mpopaoctativng, kabwg aviAbe oe 33% upepiblo
ayopag to teAeutalo tpipnvo tou 2017, to uPnAdTEPO WG TWPA.

2TO XWPO TWV SEPUOKANUVTIKWY Ttpoioviwy, To 2017, n CASTALIA LABORATOIRES DERMATOLOGIQUES
PARIS kukAodpOpnoe otnV ayopd VEa TPOLOVTA 0€ OAO TO AU TWV CELPWV TNG, EVW, TTAPAAAnAa,
OUVEXLOTNKOV OL TIPOWONTIKEG KOl EKTITWTLKEG EVEPYELEG LE OTOXO TN dlatrpnon Twv pepLdiwv ayopdg
Kal tn otadlakn g€uyiavon Twv onueiwv mwAnong. Ot mwAnoelg to 2017 akoAolBnoav TNV MTWTLKA
nopela TNG ayopdg twv depuatoloyikwy mpoidviwy, n onoia cludbwva pe TIg MPoPAEPELS yla ThV
KATovAAwaon oTo XWwPo Tou dapuakeiou, mapouciace Pelwon TNG Tafewc mepimou Tou 7% ot afieq.
'O\ec oL oelpéc tng CASTALIATMpowBouvTal otpatnykd oto papuakeio Kat To dtadiktuo.

Alebvwg, n Castalia Laboratoires Dermatologiques A.E. emkevtpwOnke o€ mepattépw Sleioduon otn
Méaon AvatoAn, 6mou Slatnpel TG MWANCELG TNG OTNV Ayopd. ITPATNYLKOG OTOXOG TOPAEVEL N TANPNG
kaAudn g nepoxric MENA (Middle East & North Africa), evw mapdAAnAa cuvexiovtal ot emadég ya
VEEC ouvepyaoieg og xwpeg TG Notlo-AvatoAlkic EupWING. ZNUAVTLKO MAPAyovTa 0TV AVATTUEN TWV
efaywywv yla o 2018 anotelei n ayopd tng Kivag, adoul oto téhog Tou 2017 eykpiBnke éva mpoiov Tng
CASTALIA , evw tpia akopa Bpiokovtal umod ykplon.

H PHARMA PLUS A.E., Buyatpikny etaupeia tou Opilou mapoxng €€elSIKEUPEVWY UTINPECLWY OTA
dapuakeila, CUVEXLOE TNV AVATTTUEN TOU ALKTUOU TwV cUVEPYAlOUeVWY Pappakeiwy TN, 0 aplOudg Twv
omoiwv mapouciace avénon katd 8% to 2017 oe oxéon We to 2016. MapdAAnAa, oL MWANGCELS TNG
etalpeiag mapouciacav oauvénon 8,54%, yeyovog mou odeiletal 1600 otnv  avamtuén Tou
TPOUNBEUTIKOU KEVTPOU TNG KOTA 23%, 600 Kat 6TV alénon Twv e608wv armod mapoxr UTNPECLWY KATA
6%. Ta dappokeia péAn Tou Alktou, Mapd TIG VEEG LELWOELG OTLG TLUEG TWV GaPUAKWY KAL TNV GUVOALKE
LELWHEVN KATAVAAWON otV ayopd, mapoudiacav oplakrn avénon tou KUKAOU £pyaclwy TOUG KaTd
péco Opo 0,9% oe afleg kat 1,5% oe Tepdxa. MO0 OUYKEKPLUEVA, OTNV Katnyopio Twv
MAPAPOPUOKEUTIKWY KOl KOAAUVTIKWY TIPolovTwy onuewwdnke avénon nmwAnocswv 1,6%, n omoia
odeihetal kKuplwg oTNV KaTnyopia Twv KAAAUVTIKWY TOU onpelwoe avodo katd 4,1%, Aoyw Twv EVTovwv
MPoWONTIKWYV eVEPYELWV Tou AlktUou. H Katnyopia tou dapudkou moapouciacs pkpn avénon 0,5%.

310 Topéa mopoxNG Ynnpeowwv Alavopng, omou dpaoctnplomnoleital n Lavipharm Active Services (LAS)
A.E., o KUKAOG epyaclwv To 2017 Stapopdwbdnke ot € 18,2 ekat. onuelwvovtag avgnon 12,63%, evavtt
€ 16,2 ekat. To 2016. To HIkTO KEPSOG TNG Talpiag dtapopdwbnke oe € 1,2 ekat. Evavtl € 654 XA TO
2016 onuelwvovtag avodo Kata 85%. Auto odeldetal oTnV aUEnon Twv TWARCEWV Kat T BeATiwon Twv
neplbwpiwv képSoug ota cupPolata Siavouns. Emiong, afilel va onuewwBel otL to 2017, ot
XPNHOTOOLKOVOULKEG Samdveg (£§oda  Tpamelwv) MEWBNKAV ONUAVTIKA KOTd 26,62% Adyw
BeAtlotomnoinong tng dlaxeiplonc.

Opiopoli kot Zupdwvia EvaAlaktikwv Astktwv Métpnong Antodoong (EAMA)

210 mAaiolo ANYNG anodAoEwY OXETIKA HE TOV XPNIATOOLKOVOULKO, AELTOUPYLKO KAl OTPOTNYLKO
oxedlaouo Tou KaBwG Kal ylwa TtV aflodoynon twv embdoewv Tou, o OMAOG Xpnoluomolel
EvaAhaktikoug Agikteg Métpnong Artddoong («EAMAY). Autol oL deikteg e§UTNpETOUV KATA KUPLO AOYO
oTNV KOAUTEPN KATAVONGON TWV XPNUATOOLKOVOULKWY KoL AELTOUPYLIKWYV OMOTEAECUATWY Tou Ouidou, Tng
XPNHUATOOLKOVOULKNG TOU BE0NC KOBWC KaL TNG KATAOTAONG TOUELOKWY powv. OL evalhakTikol Selkteg
(EAMA) Ba mpémet va Aappavovtal urmtoPn mavia o cUVOUACUO HE TLG OLKOVOULKEG KOTAOTACELG TIOU
€xouv ouvtaxBel cuudwva pe ta AMNXA kal og kapia mepimtwon gv aviikadblotolv aAuTa.

EvaAAaktikoi Seikteg péTpnong anodoong

Kata tnv meplypadn Twy e€eAifewv Kat emibocswv tou OpiAou, xpnolponololvtal SEIKTEG OTWCE TO
EBIT ko to EBITDA.
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EBIT (O 8giktng KEPSWV TPV ATLO XPNLOTOOLKOVOLLKEG KOl EMEVOUTIKEG SpaoTnpLOTNTEG Kat POpouG)

O b¢eiktng EBIT g€umnpetel otnv kKaAlTtepn avaAuoh TwWV AELTOUPYLIKWY OMOTEAECUATWY Tou OpiAou Kot
umoloyiletal wg €€nG: KUKAOG epyaolwv ouv ta Aoutd A£LTOUPYLKA £€c06a pelov TO oUVOAO Twv
Aettoupylkwy  €§08wV, TPV O  XPNHOTOOLKOVOULKEG Kot emevluTikég Spaotnpldtnteg, Oev
nepAAPAVEL TNV OMOUEIWON EMEVOUTIKWY OKIVATWY, TLG AMoTIURoelg OEA, TIG amOTIUAOEL LETOXWV
Kal To KEPSOG amod tnv maven evonoinong tng Lavipharm Corp. To meplBwplo EBIT (%) umoloyiletal
Slatpwvtag To EBIT pe to cUvoAo Tou KUKAOU EPYACLWV.

To 2017 to neplbwplo EBIT Atav 7,15% yia tov Oudo kat 14,31% yia tnv Etatpeia.

EBITDA (O &e&iktng AETOUPYIKWV KEPSWV TPV MO XPNHOTOOLKOVOUIKEG KOl EMEVOUTIKEG
SpaoTNPLOTNTEC, ATTOOPECELG KOL ATMOUELWOELG Kot pOPOUG).

O &¢eiktng EBITDA emiong e€umnpetel otnv KoAUTEPN AVAAUGON TWV AELTOUPYLKWV OMOTEAECUATWY TOU
Ouihou kat urtohoyiletal we e€n¢: KukAog epyactwv ouv ta Aolmd Aettoupylkd €coda peiov to cUvolo
TwV Aettoupylkwy €£68wv TipLv amod anocPEcelg mayiwv otoleiwy, dev meptAapuPavel tnv anopeiwon
€MEVOUTIKWY QKLWVATWY, TIG MOTLUAOELS OEA, TIG QUMOTLUNOELG METOXWVY KaL TO KEPSOCG amod TV mavon
gvoroinong tng Lavipharm Corp. Kot mpLv amd XpnHATOOLKOVOULIKES KAl EMEVOUTIKEG SpaoTnPLOTNTEG.
To neplBwplo EBITDA (%) untohoyiletal Statpwvtag to EBITDA pe To 6UVOAO TOU KUKAOU EPYACLWV.

To 2017 to neplOwplo EBITDA ftav 14,11% yia tov Optdo kat 24,15% yia tnv Etatpeio.

ZHMANTIKA TETONOTA META TH AH=H THZ XPHZHZ 2017

Agv UTTAPYOUV CNUOVTIKA YEYOVOTA LETA TNV NUEPOUNVIA TOU IG0AOYLoOU, TTou TIPETEL Va avadepBolv.
KINAYNOI

Fevikad
H Etatpeia kat o Opthog extiBetal oToug mapakdtw KdUvoug:

Eruyelpnuatikot kivbuvol
MoTWTKOG Kivouvog
Kivéuvog peuototntag
Kivéuvog cuvBnkwv ayopadg
AELTOUPYIKOC KivEuvog

Emyetpnpatikoi kivéuvol

O Op\og ekTiBeTal oToug KWYEUVOUG TTIOU AOPPEOUV QTG TN YEVIKOTEPN OLKOVOULKN afefaldtnta mou
Xopaktnpilel Tnv eAAnVIK ayopd, Kot sival blaitepa auénuévol oto Xwpo Tou SpacTnPLOTIOLELTAL N
Etalpeia, AOyw TNG EMLPPONE TWV EKACTOTE OLKOVOULKWY f/Katl GAAWV HETPWVY TTou AapBdavovtal arno thv
MoAtteia. 3to mAaiolo autd, o OMIAOG TPOXWPA OTLG EVOESELYUEVEG EVEPYELEC avadlopyavwong,
opBoAoyikomoinong Tou KOOToUG Kal BeATIWONG TwWV AEITOUPYLIKWY TOUELNKWY POWV, TIPOKELUEVOU Va
avtarnokplOei ota véa Sebopéva kal va Urmopel va aflomoLoetl OAEG TLG SUVATOTNTES TNG AyOPAc.

MoTwTKAG Kivéuvog

MotwTkog Kivduvog eival o kivduvog {nuiag oe mepimtwon mou évag meAdTng 1 tpitog o cuvaAiayn
XPNUOTOOLKOVOULKOU HECOU BV EKTTANPWOEL TLG CULLBATIKEG TOU UTIOXPEWOELG. IXETI(ETAL KATA KUPLO AdYO
HE TIC QTOULTAOELG AMO TMEAATEC KAl TN XOPHYNON XPNUOTOOLKOVOULKWY EYYUNOEWV O BUYATPIKEG
etaupeieg.

H moAttikr) Tou Opilou gival va apEXovTal XpNLATOOLKOVOIKEG EYYUNROELG UOVO Ao TNV UNTPLKH TTPOG
TIG BuyaTpikEG eTalpeieg.

H Aoylotikn afla Twv XpnHOTOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU QVIUTPOCWIEVEL TN HEYLOTN TiBavn)
€kBean tou OpiAou Kat Tng Etatpeiag otov MoTWTIKO Kivouvo.
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Y10 mAaioLo Tou okovopLkoU TieptBAaAovtog rtou €xeL SnutoupynOsi, dev Stadaivetal peyalutepn ékBeon
otov Kivbuvo emiodpdietag, Kabws to PeyaAUTEPO HEPOG TWV TIWANCEWV TIPAYLOTOMOLEITAL OE HEYAAEC
dopUOKATIOBAKEG E LKOVOTIOINTIKY CUUTEPLPOopd TANpwUwY. MeyolUtepn €kBeon oe kivduvo
EMLODANELOG TIPOEPYXETAL ATO TLEAATEG GOPLOKOTIOLOUG, OL OTIOLOL ELOTIPATTOUV KABUOTEPNUEVA ODEINEG
Tou EONYY.

Kivéuvog peuototntog

O kivbuvog peuototntag cuvictatal otnv aduvauia tng Etalpeiog kat tou OpiAou va EKITANPWOOUV TIG
XPNULOTOOLKOVOULKECG TOUC UTIOXPEWOELG OTAV OUTEC Afjyouv. H Ttpoagyylon mou uloBetel n Etatpeia kat o
'Oulog elvat va Staodahilouv, 600 yivetal mepLocoTePO, OTL TAvTa Ba £X0UV OPKETH PEVOTOTNTA YL VO
EKTIANPWVOUV TLG UTIOXPEWOELG TOUG 0TN AN TOUG, KATW amd ouviBelg aAa kat o€ SUOKOAEC CUVONKEG .

Mo tnv anoduyn Twv KWSUVWV peuoTtotntag, N Etalpeia kat o Oplog Stevepyolv mpoRAePn TOUELAKWY
powv yla meplodo £€toug Katd tn olvtagn Ttou £TcloU TMPOUTOAOYLOHOU Kal pnvicia KUALOpevn
npoPAedn evog pnva, £tol wote va e€aodalilouv OTL SLlaBETOUV aPKETA TaUELOKA Slabéoua yla va
KaAUPouv  TIG AELTOUPYIKEG TOUC  avAyKeg, ouumepllappavopévng ™G  KAAUYNg Twv
XPNHOTOOLKOVOULKWY UTIOXPEWCEWY TOUC. H moAttikn auth dev AauPadvel umddn Ttng TN OXETIKA
enibpaon amod fadpvikég aAAayEG oTnV MOALTIKA TLLoAdynong emBoAng rebates kat clawbacks, mou
edapudlel n MoAtela oT0 XWPO Twv GAPUAKWV N oKpaieg ouvOnkeg mou Oev UMopouv va
npoBAedOolv.

EmunmpooBétwe, n Etatpeia kat o Opthog Stotnpolv ypaupég miotwong Pe ouvepyaloueveg Tpamneles. Ou
TAPOITAVW YPOUUES THOTWONG EMPOPUVOVTAL HUE KULOLVOUEVO EMITOKLO TIAE0V TOU TieplBwpiou kEPSoug
TWV TPAME(WV KOL HEPOG AUTWV KAAUTITOVTOL HE EUTOPLKEG OTOITAOELS, opoAoya EAAnvikoU Anpociou,
METOXEC OUYATPKWY ETALPELWV KOL TIPOCNUELWOELG ETIL EVOWMATWY Taylwv otolxelwv. Mepaltépw
avaluon yla tov KivBuvo peucTOTNTAG TIOPEXETAL OTLG ONMELWOEL TWV ETNOLWY OLKOVOUIKWV
KOTOLOTACEWV.

H Etatpeia tnv 16/6/2017 unéypale cupdwvia pe Tig Tpamelsg yia thv avadidpbpwon tou Tpamelikol
Savelopou ™g.

Kivéuvog ouvOnkwv ayopadg

O kivbuvog ouvBnkwv ayopdg cuviotatal otov Kivouvo oAAaywv TIUWV, OTWG Ol CUVOANAYUOTIKES
LOOTUULEG KalL TOL ETULTOKLAL, TIOU ETNPEATOUV Ta amoTteAéopata TnG ETatpeiog kat tou Opidou 1 tnv agla twv
XPNULATOOLKOVOULIKWVY TOUG PECWV. To oUVOAo oxedOvV Twv cuvaAlaywv Tou OUIAOU HE XWPEG EKTOG
EMadag Sievepyeital pe Baon 1o Eupw. EmumpooBeta, n Etailpeia Sev umokeltal o€ cuVAANQYUATIKO
Kivéuvo 6oov adopad TLg SaVELAKES TNG UTIOXPEWOELG SeSOUEVOU OTL TO GUVOAO TOUG €ival o€ Eupw.

O kivéuvog cuvBnkwv ayopag cuvioTatal EMioNG OTLG AAAQYEG OTNV TOALTIKY TwV SAMAVWY OTOV TOUEQ
™G Yyelog, mou odnyel o€ pewoelg oTg TWEG Twv apudkwy, oAhayég otn Otk Alota
amo{NLWVOHEVWY GUVTAYOoyPadOUUEVWY GapudKkwy, eMBOA EKTOKTWY GOpwv f/Katl elodhopwy Twv
DOPUAKEVUTIKWY ETALPELWVY, QTIEPYIEG OTO XWPO TwV dapUaKeiwv A/Kkal pappokamodnkwy, K.a., TTou
EMNPEATOUV QPVNTIKA TIC TWANCELS KOl TA QMOTEAEOUATO TWV ETALPEWWV Tou Opidou OV
5paCTNPLOTIOLOUVTOL OTNV EYXWALA Ayopa.

O Opw\og kat n Etalpela xpnuatodotouv TIG avaykeg Toug o KedaAala Kivnong LECw TPAME(KOU
Savelopov, Pe amoTéAEoHA va EMLBAPUVOUVY TO OTOTEAECHATA TOUG UE XPEWOTIKOUG TOKOUG. AUENTIKEG
TAOELG OTA ETUTOKLA Ba £XOUV APVNTIKN eMIMTwon ota anoteAéopata, kabwe n Etatpela kot o Opilog
Ba emiBaplvovtal pe emutAéov kootog davelopol. H Etatpeia kat o Oupthog Sev xpnoiuomololv
TAPAYWYa XPNUATOOLKOVOULKA TIPOLOVTa KOl ECA AVTLOTABLLONG KIVSUVOU WOTE va SLaXeLpLoToUV ToV
Kiv&UVO TWV ETLTOKIWV.

NeLltoupyLKaG Kivéuvog

AELTOUPYLKOG Kiveuvog elval o kivéuvog tng apeong i EUUecnS (LA TTOU TIPOKUTITEL oo aLTieg ou
oxetilovtal e TIg SLadkacieg, To MPOoWTLKO TNG ETtatpelag, tnv texvoloyia Kat TiG UTIoSOUES, KaBwg
Kal omd efwTEPIKOUG TOPAYOVTEG (TTANV TOU TIOTWTIKOU KWSUVou, Tou KwdUvou ayopdg Kal
PEUCTOTNTOC), OTWE QUTEC TPOKUTITOUV OO VOUIKEG KOl KOVOVLOTIKEG OUTTOLTAOELS KOl TA YEVIKWG
QoS EeKTA MPOTUTIOL ETALPLKI G CUMTEPLDOPAC. AELTOUPYLKOL KivEUVOL TIPOKUTITOUV IO TO GUVOAO TWV
epyacilwy TN Etatpeiag. Itoxoc tng Etatpeiag elval n dtaxeiplon Tou AettoupyLkou KivdUvou, £T0L WOTE
va anodevyBel o kKivbuvog olkovopLKWVY {NULWV Kal TTpocoBoAnc tng AuNng tne.
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Mo tn Sloxeiplon tou AettoupylkoU KLvSUVoU €xouv BeoTioTel yeVIKA TPOTUTIA, OMWG KATAAANAOG
Sloywplopog tTwv kabnkoviwy, cupdwvia kat mapakoAolBnon cuvaAlaywv, CUPUOpdwon HE
PUBLLLOTIKEG KOl AAANEC VOLLKEG QTTOLTHOELS, K.OL.

AIAXEIPIZH KEQANAIOY

H moAwtikn tou Atokntikol SupPBouliou tng Etatpeiag cuvictatal otn Slatripnon oe pakponpdbsouo
opifovta emapkol¢ Baong kepadaiou, wote va e€acdaAileTal N EUMIOTOCUVN TWV EMEVOUTWY, TILOTWTWV
KaL TG ayopdg otnv Etatpeia kot vo emutpénel tn eAovtikn avamtuén twv §paoctnplotiTwy te. MNpog
autnv v KatevBuvon, n pUBULoN Twv davelwv TG Etalpeiag oe pakpompdBeopn Baon cuvelodEpel
BeTikad.

H Suvatotnta e€umnpEétnong TwV SAVELOKWY UTIOXPEWOEWYV mapakoAouBbeital pe toug deikteg Kabapog
Aovelopog/Képdn npo Popwv, Tokwv kat AtocBécewv (EBITDA) kat EBITDA/KaBapol xpewaoTtikol TOKoL.

Aev umtp€av aAlay£g otV POoGEyyLon Tou ULoBeTel n Etatpeia oxeTikd pe tn Slaxeiplon kepalaiou katd
TN SLAPKELD TNG XProNG.

NPOONTIKEX

OL ouvBnKeg TG EAANVIKAG ayopdg Kal ot erumpocBeteg emPapuvoelg (clawback kat rebate) éxouv cav
amoTéAeopa TG00 TNV EMTAXUVON TwV SLoPOpWTIKWY AANAYWV OTO ECWTEPLIKO TWV PAPUAKEUTIKWY
£TALPELWV OO0 Kal TNV tpoomdOela ylo £vtovn Sladopormoincr Toug OTOV EUMOPLKO KAl TTapaywyLKo
TOpEQ.

210 mAaiolo autd, n oTpatnyLkn Tng ETatpelag emkevipwvetal:

1. Itnv Lloxupormoinon Twv MUAWVWY TNG ETALPLKAC AVATTTUENG E TIPOTEPALOTNTA TNV EEAYWYLKA
Spaotnplotntoa.

2. Itnv evioxuon tou XaptodUAAKIOU TWV MPOIOVIWY TNG UE EYXWPLO TTAPAYOLEVA OKEUAOUATOL
OTLG BepameUTIKEG Katnyopleg omou 1én dpaotnplomnoleital n Etatpeia (K.N.X., Kapdiohoyia,
Oupoloyia), he oTdX0 TNV Mepattépw Sleladuar) TNG oTNV Ayopd TWV YEVOOH WY GOPUAKWY.

3. Itn otaBepomnoinon Tng nyetikng 6€ong tng Etatpeiag otnv ayopd twv OTC —n pdvn ayopd pe
onuadia avakouPng- KabBwg Kal otnv mopaywyr Kal avamtuén VEwv TPOIlOVIWV o€
CUUIMANPWUOTLKOUG TOUELG YLl TNV EUMOPLK Toug dlaBeon tOco otV EAANVIKY OGO Kal Th
S1ebvn ayopd, wote va e€acdallotolv onpavtkol mopol kat va SleupuvBel To MeAATOAOYLO
™NG. 'HON, n ocuvepyacia Pe OTPATNYLKO CUVEPYATN OTOV TOUEQ AVOAYNTIKWY Tpoidvtwy OTC
Algon kat ProtAlgon emiBeBalwvouy auth Thv Taon.

4. Ztnv avayvwplon amno tn dtebvi ayopd tou uPnAol «know-how» tng Etapeiag (o€ enimedo
R&D, Napaywyng kat Molotikol EAEyxou) wg Pog TNV avamtuén SLadepULKWY CUOTNUATWY,
mou &nuoupyel otépen Baon ylwa ouvepyooieg avadoplkd HE TNV TApPAywyn Kol TtV
KukAodopia VEwv TPolOVIWY Kol o€ AAAEG AYOPEC, OMWCE yla MApPASELYUA OTNV ayopd TNG
Avolag kat TnG vooou Alzheimer.

5. Ztnv evioxuon Tng mMapaywylkng Baong pe emevdloelg otnv ebapuoyr VEWV EUPWTTAIKWY
ouoTNUATwWY TiLotomnoinong (serialization).

6. 2tnv efuylavon Tou TMEAATOAOYIOU KaL TOV QUOTNPO OLKOVOULKO E£AEyX0 HE OAOUG TOUG
EUMAEKOUEVOUC.

Mn XPNLOTOOLKOVOLLLKA oTOLXELOL

H Lavipharm 16p06nke to 1911 kol onuepa amoteAel €vav oAokAnpwpévo Oplo £peuvag Kal

QVAmTuéng, Mopaywyng, EL0OYWYNG, €UTOpPlag Kot SLavopng Gapudkwy, SepUOKAANUVIIKWY Kot

npoiovtwy vyeiag otnv EANGSQ, pe évtovn SLebvr Spaotnplotnta. Me eykataotaoelg otnv EAAASa Kat

mapoucia 6To GaAPHAKEUTIKO Xwpo dleBvwg oxedov 30 xpovia, n Lavipharm, Badilovtag mavia pe

otabepd Bripata, eivat avayvwplolun we KAoTopog GopUakeUTIKN eTalpeia. H S1eBvig avamtuén tng
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npocavatoAiletal oe SU0 TOUElG: oTNV TTPoWONON TWV PAPUAKEUTIKWY KAl KOAAUVTIKWY TIPOIOVTWY
6lag Epeuvag kat Avamtuéng, kabwe Kot oTnV EKUETAAEUGN TWV KALVOTOUWY TEXVOAOYLWV TNG YLo ThV
avamntuén mpoloviwy yia idlo Aoyaplacuo f yla moAueBVIKEG eTatpeieg Tou kKAGdou.

To gpyootaoto Tng Etatpeiag kaAumrel éktaon 8.000 T.W., L€ TO LEYAAUTEPOG LEPOG APLEPWLEVO OTNV
mapaywyn SLaSEPIKWY KOl EMSEPULIKWY CUCTNUATWY. H ypauun mapaywyng, anod tTnv mpwtn VAN €wg
TN CUOKEUAOLA, EAEYXETOUL CUVEXWG E ELBIKO e€OTTALOUO IOV oTnpileTal oTa SteBvh mpodTUTA TOLOTNTAG.
‘Exovtag eykataotiosl clotnua mapakololBnong Twv maptidwy mapaywyng, n Lavipharm eival os
B£on va avakaAéoel APeETO OTOLOSATIOTE POLOV TTOU UIMOPEL VA TTOPOUGCLACEL APVNTIKEG AVTLOPACELS
Katd TN OSlAdpKeELd Xpnong tou amo tov acBevr), cUUPBAAAOVTOC £TOL OUGLOOTIKA OTNV £yKalpn
StaoddAon tng dnudolag uyeiag.

NepBaAlovtika OEpata

O Topéag TNG uyelag elval amd toug Lo svaiocbntoug. Me pooavatoAlopd otnv uPnAn oldTNTA Kal
NV 0oPAAELD TWV TTOPAYOUEVWY TTPOLOVTWY, AN KoL ThV ipootacia tou eptBaiAovtog, n Lavipharm
TMAPAYEL OTIC EPYOOTOCLOKEG EYKATOOTAOELS TNG, HE oUyxpovo e€omAlopd Kkal e€eldikevpéva
pnxavipata, Gapuoka, KOAAUVTLIKA KoL TpoiovTa Uyelag, TOCO yla TV EAANVLIKN, 600 Kal yia tn Stebvn)
ayopd. To €pyooTtdolo tng Aeltoupyel oUpdpwva pe ta Aebvr Mpotuna KaAwv Mpaktikwy KaAng
Mapaokeung (GMP) kat Mpaktikwy KaAng Atavoung (GDP), evw amotelel éva amod ta eAAXLoTa oThv
Eupwrn pe oAokAnpwuévn povada napaywyng Sladepuikwy cuoTnUdtwy. To avBpwrivo Suvapkod Tou
epyootaciov Stabétel moAuetr epmelpia Kat e€sLSikevON, EVW TO CUVOAD TWV TTOPOYWYLKWY HOVASWY
£XEL OXESLOOTEL KAl KATOOKEVAOTEL WOTE va Aeltoupyel kKATw amd Slapkr Kot avotnpd meplBallovTikod
€\eyyo, KATw amd OUOTNPEG, €AEYXOUEVEG, PUOULIOUEVEG KOL KATOYEYPOUUEVEG OUVORKEC
Oepuokpaociag (T), vypaoiag (RH%), kal kaBaplopol Tou aépa cUpbwva pe ta Slebvi mpotuma.

INUAVTIKEG EMEVOUOELG £XOUV YIVEL yla TN HElwoN TWV EMUMTWOEWV ad TO GUVOAO TNG TOPAYWYLKNAG
5paoTNELOTNTAC. 2TLG EYKATAOTACELG TG ETalpeiag epappolovral elSIKA CUCTAATA AVOUKUKAWGNG yLa
XNULKA KoL OUOIEG.

Me ogBacuo oto ¢uokd meptBdAlov katl péAnpa T cupBoAn otnv mpootacia tou, n Etalpesia éxel
EYKOTAOTAOEL GTOUG XWPOUG mapaywyng oAokAnpwuéva cuatrpata MARpous nxoudvwong Ue Baon tig
€Ovikég kal Olebveic mpobdlaypadec avadpoplkd HE TIC OTAOUEC TWV EKMEUTIOPEVWY BopUPwv.
MapaAAnAa, Aettoupyel, o€ cuPUOpdWON LE OAEG TIC AMALTAOELG TNG KElLUEVNG vopoBeaiag, cuyxpovn
povada BloAoyikol kaBaplopou, n onola MANPEL TG auotnpotepeg MePLBAAAOVTIKEG TpoSLaypadEg, yla
v enefepyaoia Twv vypwv anoPfAntwy tng Etatpeiag. Emiong, n amopdkpuvon OAwv TwV eMKIVOUVWY
£PYOOTACLOKWY AMOPBANTWY YIVETAL HEOW €EELOIKEUPEVWV KAL TILOTOTIOLNUEVWY ETALPELWV, OL OTIOLEG
elval e¢elblkevéveg va Slaxelpilovrtal Tétolou eidoug anopAnta, Omwe ival ta GAPUOKEUTIKA UALKA.

Me kolvwvikn guvalcBnoia kalt cefacud mpog 1o meplBarov, n Etalpeiot CUPUETEXEL Evepyd OTNV
QVOKUKAWGON S0XElWV HEAAVNG EKTUTIWTLKWY KOl GWTOAVILYPAPGIKWY HUNXOVAHATWY, TIOU AELTOUPYOUV
o€ 0AOKANPO Ttov Op\o, UIatapLwy Kot XaptLou.

Etaupkr) Kowvwvikn EuBuvn

H Lavipharm amoteAel pla emLELpNUATIKA OVIOTNTA, TIOU E€lval AppnKTa cUVEESEUEVN |LE TO KOLVWVLKO
oUVoAo PEoa OTo omoio dpactnplonoleital. Emnpealet kal emnpedletal anod ta dedopéva TG EMOXNG
KOl TOU XWPou 8pacng TnG. AuTto onuaivel 6tL avayvwpilel Tnv euBUvN oU TG avaAoyel amévavtL oTny
Kowwvia, To tepBAaiiov, To avBpwivo SUVAHLKS, TNV ayopd. ITIG KABNUEPLVES TIPAKTIKEG AsLToUpyLag
™G, €XeL ULoBeTr oL évav Kwdika dgovtoloyiag mou mpodyel Thv moldtnta {wng, TNV ekmaibeuon, tnv
emuopdwon, Tn cuPBoAn oTNV TOTIKN Kowwvia aAd Kal TNV mpocodopd oToV MOALTIOUO, TNV LYEia Kal
v natdeia. Me gualobnoia Kot KOWwVLIKO POCWITOo, N KOWWVLKN dpdcn tng Lavipharm cuvdéstal pe
Vv evioxuon Ttou €pyou Mn KuBepvntikwv Opyavwoswv, KowwdeAwv ISpupdtwy, Iwpatsiwy,
SUAOYWV KL GAwvV ¢opéwv Tomikng Autodloiknong. Me olOppaxo tnv erotiun, n Lavipharm
OUUPBAAAEL pe TOV KOAUTEPO SUVATO TPOTIO GTNV OTHPLEN LELOVWHUEVWY KOL OUASIKWY TIPOCTIOBELWY TTOU
ouvoéovtal pe To ayabo g Naideiag, evw mpoodidet LSlaitepn Baputnta otov Topéa Tou MoATlopoU,
WG AVATIOOTIOOTO KOUUATL TNG KANPOVOULAG Kal Kupilwg TG KOUuAToUpaG Tou auyxpovou AvBpwrou.

H emutuyxia otnv epapuoyn tng Etatpikng Kowwvikng EuBUvng tng Lavipharm otnpiletal otnv TaLpikn
KoUAToUpa HeTafl Twv epyalopévwy, 0AAA KOl oTnV eBEAOVTLKI) TOUG CUUHETOXN O IPwToBoUALEG Tou
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avohapBavel n etaipeia, omwg eBeloviiky alpodooia, avakUKAWON, CUMMETOXN Yo KOWWOEAE(S
oKOToUG.

Etaupikn AtakuBépvnon

H Lavipharm akohouBel éva oUvoAo BeOHOBETNUEVWY ECWTEPLKWV KAVOVWY, APXWY KAL UNXOVIOHWY
e\éyyou Tou amocokomoUuV atnv suBuypauuion tng Sloiknon g emLXelpnong Ue Ta cupdEpovta Twv
Juppétoxwv — Stakeholders, dowv £xouv évwopo cupdépov amo Tig S5pacTtneLOTNTESG TG EMLXEIPNONC.
2TdX0G TNG, HEOW TNG £PAPHUOYAC TWV OPXWV TN ETALPIKNG SltakuBEpvnong, eival n afldmotn Kat
Aettoupylky katavopun e€ouclwv UeTafl UETOXWV Kol UEAWV TG Slolknong. OL pnxaviopol
napakoAoUBNoNg Kot EAEyXOU TWV SpacTNPLOTATWY TNG, TNV Kablotouv dtadavh MPog To EMEVOUTLKO
Kowo kot StaodaAilouv to eTalpkd cupdEpov Kal TNV auvgnon TnG pokpompoBeoung aflag tng
Etaipeiag.

ErutAéov, n Etatpeia £xeL Beomiosl KL akoAouBel £va 6UVOAO E0WTEPLKWV SLASLKAGLWV YLa TNV OPLOCTH
Aettoupyla TWV EUTOPKWY TUNUATWY, HE YVWHOVO TNV €MOyYYEAHATIK €uBlvn, tnv nOWKA Kal tn
Sladaveta. MapdAAnla, ebapuolel tig Bacikég apxég Tou Kwdika Asovtohoyiag tou SDEE, o omoiog
OVOVEWVETAL O TAKTA XPOVIKA Slacthpata kol elvol evapuoviopéVog TOoo He Tov Kwdka tng
Eupwnaikng Opoomovéiog @Dappoakeutikwy uvdéopwv (EFPIA), 6co kat pe tov Kwdika Tou
MaveAAnviou latpikou ZuAAdyou.

Epyaotokd Oépata

Jtn Lavipharm, n Awoiknon emevéiel oto avBpwmivo Suvaplko, Kabwe avayvwpilel kol otnpilel ™
GUMBOAN TOU OTNV ETUXELPNUATIKY ETTUXiD KAl T LEAAOVTLKT avartuén tou Opihou. 2To mAaiclo auTo,
€xeL Slapopdwoel €va epyactako MepLBarlov o6mou to avBpwrivo Suvapiko alcBavetal aoddAeLaq,
loovouia, otaBepdtnta, kavomoinon, adociwon Kal SECHEVON OTIG ETALPKEG apXEG Kal agiec. O
OEBAOUOG TWV SIKAULWUATWY KoL TNG AELOTIPETELAG TWV EpYalopévwy amoteAel yia tn Lavipharm Baoukn
S8éopeuon. Ma to Adyo auto:

e 3TOX0G elval n eniteuén ouvOnkwv AcddAetlag Kat Yyeiag, oL omoieg mMAnpoUV Kat’ eAdxLoTo Ta
opla mou B£teL n vopobeoia.

e  YL00€eTel pla MPOANTITIKA TIPOCEYYLON O OAOUG TOUG TOUELG SpactnploThTwy TG, AapuBdavovtag
unoyn ta Bépata tng Aoddalelag kat Yyelog kata tn AfPn twv anoddcswv, TP amno
OTIOLAONTIOTE EVEPYELA YLA TNV EDAPHOYI TWV anmodPACEWV AUTWV. H mpootacia tng achAaAELag
Kall uyelag Twv epyalopéVwy amoteAel kaBrikov MPWTNG MpoTepALOTNTAS Yo Tov Outho.

e OLepyalopevol €xouv umtoxpéwoaon va edapuolouv Toug kavoveg A&YE, va cuvSpdpouv??? tov
Texviké Aodalelag, Tov latpd Epyaociag kat ta ITteAéxn Tng Aloiknong oTo €pyo TOUG yla TV
MpoAnyn tou EmayyeApatikot Kwduvou.

e  MeplUva yla TV TPOCEAKUON Kal SLatnpnon LKoOVwY OTEAEXWV, LE OpXEG Kal afleg, OMwE N
OKEPALOTNTA, N CUVEMELQ, N adociwan, n dnuioupyikr) okéPn, n emayyeApatiki eucuveldnola
Kat n urteuBuvotnta.

o EmbuwKkel va Tapéxel €va epyactakd meplBallov, mou efaodalilel T amapaitnteg
TPOUTOBECELC yLa SNULOUPYLKOTNTA, avartuén kat mAnpn aflonoinon tTwv duvatotitwy Kabe
epyalopévou.

H ouveyxn skmaidsuon kat e€€ALEN Tou avBpwrivou duvapkou tou Ouilou mpoayetal Kupiwg pEow: a)
Sltadikaolwv afloAdynong tng amdodoaong Kal EMITEVENG OTOXWV Kal B) TPOYPOUUATWY EMULOPIWONG Kat

QVATTTUENG LKOWOTHTWV.

ZHMANTIKEZ 2YNAAAATEZ METAZY ETAIPEIAZ KAI ZYNAEAEMENQN MPOzZQMNQN

Ot ouvaAMlayég TnG Etalpeiag pe ouvdedepéva Pe autr) MPOOWA, KOTA tThv €vvola tou AA.M. 24,
eudavilovrol OToV KATWTEPW OVAAUTLKO TIVOKAL:
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(moad ot yNddeg € )

EZOAA EZ0MA ANAITHZEIZ | YNOXPEQEIEIX
Nuwhoeig [ NwAqoerg | Aormd | Xpnu/ikd [ Ayopés | Ayopég N Xpnp/ika
Ayabwv | Ympeoiwv | Ecoda | ‘Ecoda | Eumitwv | Ymnpeoiwv ‘E¢oda
Lavipharm Hellas A.E. 7.851 481 25 224 4 15.158
Castalia Lab. Dermat. A.E. 254 13 2 133
Pharma Logistics A.E. 4 2 274
Pharma Plus A.E. 134 8 20 870
Lavipharm Active Services A.E. 107 79 908
Lavipharm Limited 36
Laboratoires Lavipharm S.A. 1.144 16 60 749 2973
Lavipharm Sl 133 83
Lavipharm Corp 505
Lavisoft 12 4 1.872
Afantis 3
Telmar 1 15
Eastem Europe 1
Lavico Inc 62
Lavipharm Group Holding 20 3
T & A Holnding Company 18 115
Noma oxen(opev a péAn - 50 76 124
9.249 751 121 20 16 382 642 60 20.340 417

TéNOG, oL apOLBEG TwV HEAWV TOU ALOLKNTIKOU ZUMBOUAIOU Kal Twv SLEUBUVTIKWV OTEAEXWV TNG
Etaupeiag katd tn xprion 1/1-31/12/2017 Swapopdwbnkav os Eupw 1 897 xI\., EVW OL AVTIOTOLXEG TOU
Ouihou og Eupw 2 259y1A. ZTIC apoLBEG Twy peAwv Tou Alolkntikol ZupBouliou Sev meplhapBavetal
armolnuiwon Adyw ¢ amd 21/06/2017 Avong tng ocvpPaocng e€aptnuévng epyaciog péAoug tou
Atokntikol SupPouliou.
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ENEZHFTHMATIKH EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
kat’ apOpo 4 rap. 7 ko 8 Ttou v. 3556/2007

H mapoloa enegnynuatikn £€kBeon tou Alolkntikol XupPBouliov mpog tnv Taktikn Mevik Zuvélevon
Twv Metdxwv g eTapiog «Avwvupn Epmopikn kat Bopnxavikr Etotpio QappokeuTikwy, XnULKWY Kot
KaAAuvtikwv MNpoidvtwy Lavipharm A.E.» mepléxel avaAuTikeég Anpodopieg avadopikd e ta {ntipata
¢ mapaypddou 7 tou apbpou 4 tou N. 3556/2007.

a) AlapBpwon tou petoxkoU kepaAaiov tng Etatpiog

To petoxko kedbahalo Tng Lavipharm A.E. avépxetal o€ mevrvta éva ekatoppUpLa oydovta pio xIAadeg
TpLdvta (51.081.030) Eupw, SLALPOUHEVO OE MEVAVTIA £V EKATOUUUPLO oySovTa pia XIALAdeg TpLavta
(51.081.030) KOLVEC OVOUOOTIKEG HETA Pridou PETOXEG, OVOUAOTIKAC alag evog (1) Eupw n k&Be pia. Ot
peTOXEG NG Etawplag eival swonypéveg mpog Siampayupdteuvon otnv Ayopd Afwwv (Katnyopia
«Emutpnong») tou Xpnuatiotnpiou ABnvwv.

Ta SkolwpaTa TwY PETOXWV TG Etatpiag mou mnydlouv amod tnv UETOXN TG £ival avdloya pe to
T0o0OoTO Tou Kedalaiou, oto omoio avriotolkel n kataBePAnuévn afla tng petoxng. Kabe petoxn
TapEXEL OAA TA SIKALWUATA TTOU TIPOPAETEL O VOUOC KAl TO KATAOTATLKO TNG ETatpiag, kat el8kotepa:

» 1o Sikaiwpa emi Tou pepiopatog amd Ta ETAOLA 1 TA KATd TNV ekkabdplon kEpdn tng Etatpiac.
Méplopa Sikatloutal KABe PETOXOG, 0 Oomoiog avadEPETAL OTO TnPoUEVO amnod tnv Etalpla
LUNTPWO HETOXWV KATA TNV NUEpPOUNVia mpocdloplopol Sikatolxwy pepiopatog. To uéplopa
KABEe PETOXNG KATABAAAETAL OTO HETOXO EVTOG SUO (2) VWV amod TV NUEPOUNVia TNG TOKTIKAG
MEVIKAC SUVEAEUGNG TIOU EVEKPLVE TIC ETHOLEG OLKOVOULKEG KATOOTAOELG. O TPOMOG Kol 0 TOMOG
KaTaBOANG QVOKOWWVETAL HEOw Tou Tumou. To Sikailwupa eiompagng tou peplopatog
mapaypAdEeTAL KAL TO OVTIOTOLXO TTIOCO TEPLEPXETAL 0TO ANUOCLO UETA TNV TopEAEUOn 5 eTWV
Qo To TENOG TOU £TOUG, KATA TO OTOL0 EVEKPLVE TN Slavour) tou n Mevikn Zuvéleuon,

» 10 Skalwpa avaAndng tng elodopdg Katd TNV ekkaBApLON, 1 avIioTolXa, TNG amocBeong
kedalaiou ToU avtioTtolyel otn petoxn, ebooov autd anodaclobel and tn Mevikn Tuvéleuon,

» 1o Slkalwpa mpotipnong os kABe avgnon tou petoxikol kepaiaiou TnG ETalpiag Le petpntd
KalL TV avaAnyn VEwv HeETOXWY,

» 10 OSkailwpo AQPNG avilypddou TwV OLKOVOULKWY KOTOOTACEWY Kal TwV €KOECEWV TwV
0PKWTWV EAEYKTWV Kal Tou AtotkntikoU ZupBouliou tng Etatplag,

» 10 dikailwpa cuppetoxng otn Mevikn ZuvéAeuorn, To omoio €elSIkeVETOL OTA €ENG EMLUEPOUG
SlkolwpoTa: VopLomnoinong, mapouaoiag, CUUUETOXNG OTLS oUINTACELG, UTTOBOANC MPOTACEWVY
oe BEpata TnG nuepnotag Stataéng, kataxwpnong Twv anoPewyv ota Mpaktika kat Pridou.

» H Tevikr) Zuvéleuon twv HeToxwv tng Etatplag Statnpel 6Aa ta SKOULWUATA TNG KATA TN
Slapkela tng ekkabaplong (cuudwva pe v mapayp. 1 tou apBpou 36 Tou Kataotatikol TNg).

H guBlvn twv petoxwv tng Etalpilag meplopiletal otnv OVOUAOTIKN afla Twv HETOXWV TOU
KATEXOUV.

B) Nepropiopoi otn petapifaocn twv petoxwv tng Etapiog
H petaBifaon Twv petoxwv tng Etatpiag yivetal onwg opilel o Nopog kat dev udiotavral ek Tou
KATOLOTATIKOU TG TepLloplopol otn petaBifach Toug.

V) INUOVTIKEG AMEOCEG 1) EUUECEG CUMUETOXEG KATA TRV £vvola Twv apBpwv 9 £w¢ 11 tou V.
3556/2007

Tnv 31/12/2017 ol KOTWTEPW METOXOL KOTELXAV TTOCOOTO HEYAAUTEPO TOU 5% TOU GUVOAOU TwV
Sikalwpatwy tng Etaupiag:
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O k. ABavaotlog Aafidag, Mpdedpog tou Alotkntikol XupPBouliou tng Etatplog, Katéxel moocootd
12,28%, oL etaipeieg Lavipharm Group Holding S.A. kot T&A Holdings (Luxembourg) S.a.r.l
oupdEPOVTWY TOU L6loU Katéxouv tocooto 21,86% kat 18,30% avtiotolya.

8) Meto)£¢ MaPEXOUOEG ELSLKA StKatwpata eEAEyXou

Agv udlotavral petoxeg tng Etauplag mou mapéxouv oTOUG KATOXOUG TOUG €L8IKA SlkalwpaTo
eAéyyou. EL8IKA Sikatwpata EAEYXOU £XOUV LETOXOL TTOU CUYKEVTPWVOUV KT’ EAGXLOTO TA TOCOOTA
mou npoBAénovtal ota dpBpa 39 kat 40 Tou K.v. 2190/1920, clpdwva pE TIG eKel avadepOPEVEC
npolmoBEoelg.

€) Neploplopoi oto Sikaiwpa Yripou
Agv mpoPAémovtal oto Kataotatikd tng Etalplog meplopiopol tou Sikouwpatog Pridou mou
QTOPPEOLY ATTO TIG LETOXEC TNG.

ot) Zupdwvieg petdxwv T Etaupiog

Agv elval yvwotr otnv Etaipia n Umopén ocupdwviwv HETall Twv UETOXWV TNG, OL OMoleg
OUVETIAYOVTAL TEEPLOPLOROUG 0T HETaBiBacn Twv HETOXWY TNG 1 OTNV AOKNON TWV SIKOLWUATWY
Yrdou mou anoppEouv amo TG LETOXES TNG.

{) Kavoveg 810plopol Kat avtikatdotaon HeAwv A.Z. Kol TPOTIOMOINONG KOTALOTATLKOU
To Kataotatikd tng Etalpeiag (dpOpo 9), mpoPAEMEL yla TO SLOPLOUO KOL TNV AVTLKATACTAON TWV
HEAWV TOU AlolKNTIKOU ZupBouAiou Ta €AG:

a) H Etatpeia Stotkeital amd A.Z. anaptilopevo ano tpia (3) Eéwg evvéa (9) HEAN ekAeyopeva amd
™ Mevikn Tuvéleuon Twv Metoxwv. MENog tou Alotkntikol TupBouliou pmopel va elval Kot VOULKO
npocwno. H Bnteia Twv peAwv Tou A.Z. elval TPLETAC Kal SUvatal va mapateOel LEXPL TNV TAKTLKN
Fevikfy Juvéleuon Tou Ba eyKpIVEL TIG ETAOLEC OLKOVOULKEG KOTAOTAOELS TOU £ToU¢ AREEWC TNG
Ontelag Tou un duvapevn maviwg va unepPel tnv TeTpactia. ZUPPouloL, Twv omoiwv n Bnteia
€Anée, elval mavtote emavekA£ELOL Kal EAeUBepa avakAntot.

B) e mepimtwon napaitnong, Bavatou rj pe omolovdnmote Ao TPOTo anwAelag TN WBLOTNTOC
pHéAouc N peAwy Tou AlolkntikoU ZupPBouliou, Ta umoAouta HEAN UIMopPoUV, KATA TNV KPLon Toug,
elte va ekAEEOUV VEQ EAN OE AVTLKOTAOTOON MEAWV TTOU apaltiOnkay, méBavav | anwAgcayv tnv
L8LOTNTA TOUG e omolodnTote AAAO TPOTIO, £iTE va cuVeXLOOUV TN SLAXELPLON KOL TNV EKTIPOCWIINGCN
¢ Etatpiog kat xwplg tTnv avikatdotacn Twv eAemOVIwY HeAwy, EGOCOV Ta evamopeivavTa PEAN
elval toulaylotov mévte (5).

y) € mepimTwon mou Ta PEAN TOU ALOKNTIKOU ZUMPBOUALOU pelwBolv katw amd mévie (5), To
ALOLKNTIKO ZUPBOUALO uTtoXpeOUTOL VO EKAEEEL AVTIKATAOTATEG yLO TO UTIOAOLTO T Bnteiag tou
MEAOUG I TWV MEAWV TIOU avTikabiotavtal TOUAAXLOTOV HEXPL TOU aplBuol Twv TEVTE (5).

8) H amddaon tng ekhoyrc urtoBaiAetal otn dnpoactdtnta tou dpbpou 7B tou KN 2190/1920, érwg
€KAOTOTE LOYVEL, KAL AVOKOWWVETAL artd To ALoknNTikd ZUpMBoUALO oTnV apéowd mpoaoeyn Mevikn
JuvéAguon, n omola UIMOPEL VO OVTLKOTOOTHOEL TAL EKAEYEVTA HEAN, OKOUA KL oV 8EV €XeL avaypadel
OXETLKO B€pa atnv nuepnoLa diataln.

OL KavOVveG TIoU TIPOPAETEL TO KATOOTATIKO TNG ETalplag yia Thv Tpomomnoinon Twv Slatdgewv Tou
Sev Sladopormotovvrat and ta poBAenopeva otov K.v. 2190/1920, wg LoxVEeL.

n) Appodiotnta tou A.Z. yia TNV £KS00N VEWV 1] yLoL TNV ayopad L8iwv PETOXWV

1. Z0pdwva pe tig dlatdtelg tou apBpou 13 map. 1 otoly. B) tou K.v. 2190/1920, To ALOKNTIKO
JupBoUALo tng Etatplag €xel To Sikaiwpa, KATOTLY OXETIKAG amodacng tng FEVIKAG ZUVEAEUONG
TIOU UTIOKELTAL OTLG SLATUNTWOELG SnocoLotnTag tou apBpou 7B tou k.v. 2190/1920, va audvel
TO UETOXIKO Kedalato tng Etalplag pe tnv €kdoon VEwv UeETOXwv, HE amodoon Tou Tou
AapBavetal pe mietoPndia touAdylotov Twv dUo Tpitwv (2/3) Tou GUVOAOU TwV HEAWV TOU.
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Jtnv meplmtwon oauth, To METoXkd KedpdAlalo pmopel va audvetal pEXPL TO TIOGO TOU
kedalaiou mou eival kataBeBAnUEVO KATA TNV NUEPOUNVIO TTOU XOpnynOnKe oTo ALOIKNTIKO
JuppoUALo n ev Aoyw e€ouoia amo tn Meviky Tuvéleuon. H weg avw efoucia tou Alolkntikol
Juppouliou umopel va avavewvetal amno tn Meviki ZUVEAEUON YL XPOVIKO Stdotnpa mou dev
unepPalvel tnv mevraetia yla KaBs avavéwaon.

2. 0pdwva pe Tig Statdelg tou apbpou 13 map. 13 tou k.v. 2190/1920, e anddacn tng MEVIKAC
Juvéleuong, mou Aappavetal e avénuévn anaptia kat mAeloPnodio cOpuPwvA UE TIG SLATALELG
Twv apBpwv 29 map. 3 kat 4 kat 31 ap. 2 Tou K.v. 2190/1920 unopel va Beomiobel mpoypappa
61a0eong petoxwv ota PEAN tou AlolkntikoU ZUupBouliou Kol To mMpoowriko Tng Etalplag,
KaBwE Kal Twv CUVOESEPEVWY UE QUTAV ETALPLWY, UE TN MHopdH SLKOLWUOTOG TTpoaipecng
OyOopAG METOXWV KATA TOUG ELSIKOTEPOUG OpouG TG anddacng autig, mepiAndn g omnoiag
UTIOKELTOL OTLC SLATUTTWOELS SnUooLOTNTAG Tou ApBpou 7B tou K.v. 2190/1920. H anodaon tng
Mevikng Zuvéheuong oplleL, L6LwG, TOV avwTtato aplBud PEToXWV Tou pnopel va ek6oBoulv, o
omoiog Baoel tou vopou bev umopet va umepPaivel To 1/10 Twv UDLOTAPEVWY UETOXWV, AV OL
SlkalouyoL aokfoouV To Skalwuo ayopdg HETOXWY, TNV TN Kal Toug 0poug Sldbeong Twv
LETOXWV 0TOUC Sikalolxouc. To AlolknTikd SupBoulio, pe anddaor] tou, pubuilel kKaBs AAAN
OXETIKN AETTOMEPELX, TIOU &g pubuiletal Sladopetika amd tn Fevikr) Zuvéleuon, ekbibel Ta
TUOTOTOLNTLKA SIKALWHATOG ayopdg HUETOXWV Kal ekSibel kal mapadidel HPETOXEC OTOUC
Skalouyoug, Tou dcknoav To Sikalwpd Toug, augavovtag avtioTola To UETOXIKO KEDAAALO
KOLL TILOTOTTOLWVTAG T OXETLKN avénon autol cupdwva e Ta opl{opeva oto apbpo 13 map. 13.

3. Ibpdwva pe tig datdéelg Twv mapaypddwv 1 €wg 9 tou dpbpou 16 tou K.v. 2190/1920, 6TwG
TpomomnolOnke kal LoxVeL, n Etaipia pmopel, pe amddaon tng lMevikng ZuvéAeuong Twv
LETOXWV TNG, VO OTTOKTAOEL (8LEG PETOXEG, N BLla /) pe MPOOWTIO TO Omoio evepyel oto Gvopa
TOu aAAG yLa AoyapLlacpo tng HExpL tocootol 10% tou kataBePAnévou PeToxikoU kedaAaiou
NG, KaL E TOUG ELBIKOTEPOUC OpoUG Kal StadLlkaoieg Twv we dvw mapaypddwyv tou apbpou 16
Tou K.v. 2190/1920.

0) Inpavtikég oupdwvieg mou tiBevtal ot oYU, Tpomomolouvtal | Ajyouv ot Mepimtwon
aAAayhg EAEyXou KaTOmv Snudaoiag npotaong

Agv udioTtavtal cupdwvieg, oL omoleg tiBevtal oe oYV, TpomomolouvTal i Afyouv o€ Tepinmtwon
oAAayng otov €Aeyxo Tng ETalplag amokAELOTIKA KOTOTLY Snudactag mpotacn .

) Zupdwvicg pe péAn Tou AlokntikoV ZuppBouliou f To Mpoowmiko tng Etatpiog

Agv untapyouv cuudwvieg tng Etatpiog pe HEAN Tou AlolknTikoU ZUPBOUALOU TNG A LLE TO TPOCWTTLKO
NG, oL omnoieg va mpoPAEnouv tnv kataPfoAn amolnuiwong el8IKA og MepMTWON mapaitnong n
anodluong xwpig Baowwo Adyo n teppatiopol Tng Ontelag f tng amacyoAncong toug sfattiag
Snuoolag mpotaonc.
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AnAwon Etatpikng AtakuBépvnong

Mo ™ Awiknon t™g Etatpelag, n opbR kat umelBuvn etalpkn SlakuBépvnon amotelel Baoikn
npolmnobeon ywa tn dnuoupyla aglag yia Toug HETOXOUG TNG Kal yla Tn dtadUAaén Tou €Taiplkou
ouvpdépovtog. OL edappolopeveg amod tnv Etalpeion apyég Kol TPOKTIKEG QMOTUTIWVOVTIAL OTO
Kataotatiko, Tov Ecwteplkod Kavoviopo Asttoupyiag kat oe GAAoug Kavoviopoug Kat TIOALTIKEG TNG TTou
puBuifouv T empépPoUC Aettoupyieg TNG.

A. AAwon cuppopdwong pe Kwdika Etapikic AtakuBépvnong cupdwva pe tnv nap. 3 §) tou
GapBpou 43a tou Kk.v. 2190/1920

H Etaipeia epappdlel mpakTlkeS eTalplkAG SlakuBépvnaong emumAéov tTwv mpoPAéPewy Tou vouou (nA.
tou N. 3016/2002, tou N. 4449/2017 ap.44 kabwc kat tou K.N. 2190/1920 ota onpeic mou KoAUTTTEL
OXETIKA Bépata) Katd Ta avaAutikwg avadepopeva oto Mapdaptnua V tou Kwdika, o omoiog eival
QVaPTNUEVOC OTOV LOTOTOTO Tou ZEB, kat umo Ti¢ e€atpéoetg/amokAioslg mou avadEpovial KOTWTEPW.

B. E§apéosig kat AmtokAioslg amnd tov Kwdika Etaipiking AlakuBEpvnong Kat atttoAdynon autwv

H Etatpeia telel o mAfpn ouppopdwon pe tn oxetikn eBvikn vopoBeaia (v. 2190/1920, v. 3016/2002,
v.4449/2017,v.3873/2010, v. 3884/2010), T1¢ SLOTAEELG KOL TOUG KOWOVIOHOUC KAOWGE KOl TLG ECWTEPLKEG
ETALPLKEG TNC 0lEC TTOU AMOOKOTOUV OTNV EMITEVEN TNC LOKPOTPOOEGUNG OVATTTUENC TNG ETLXELPNONG
KalL €XEL TIPOCAPUOCTEL 0T 0pL{OMEVA ATO To BECULKO TTAaioLo Ttepl eTapLKA G SlakuBEpvnong.

E€apeTIKA, WG TPOG OpLlopEVeG ELSIKEG MpakTikéG Tou Kwdika ZEB, udilotavtal oplopEVeg e€aLPETELS
ocbpdwva pe to MNapdaptnua | autol KaBWG Kol OpLOPEVEG ATIOKALOELG, yla TIG omoie¢ akoAouBei
oUVTOUN avaAuaon Kal eMeENynon Twv AOywv Tou TLg StkatoAoyouv:

(i) H Etalpeia, wg elonypévn etalpeia pkpotepou peyéBoug olpdwva PE TOV OPLOMO TOU
napatiBetat oto Mapdptnua | tou Kwdika SEB, eaupeitan and tnv edpapuoyr KAmMOLWY amno
TWV TPAKTIKWY Tou avadépovtal oto Mapdptnua | tou Kwdika. ZUYKEKPLUEVO €K TWV
TPAKTIKWY autwyv, N Etalpeia dev edapuolel tnv e8ikn mpaktikr Alll (3.1) mept ocadoug
Slaxwplopou Twv appodlotitwy Tou MNpogédpou amod ekeiveg Tou AleuBuvovtog ZupBouAou,
v 18k mpaktikn A.VII (7.1) nept afloAoynong tou Mpoédpou tou A.3., TNV €LOLKN TPAKTIKA
B.l (1.5) mepl avamtuéng kat epappoyng MOALTIKAG yla TNV MPAoAndn eEWTEPKWY EAEYKTWV
OXETIKA LE TNV TAPOXN N EAEYKTIKWV UTNPECLWV KaL TNV eNiBAePn tng epappoyng Tng KaL tnv
€181k pakTikn A.ll (2.3) mepi mapoxng mMAnpodoplwy Twv MeEvikwy ZUVEAEUCGEWY OTNV OYYALKH.

(ii) H Etalpsia amokAlvel amo T MApOKATW avadepOUeVES LOIKEC TIPAKTIKEG Tou Kwdika, oL
omnoieg adopouv Kupiwg otn Stadikacia avadeléng unoPridlwyv peAwv tou A.2., otn Aettoupyia
kot aflohoynon autou, kabwg kot tn Sladikaocia kabBoplopol Ttwv apolpwv tou A.Z..
JUYKEKPLUEVQ, T WG AVW adOPOUV TIG TTOPAKATW ELSIKEG TIPAKTIKEG:

Mépog A

e  Ewdwkn Mpaktikn 1.2: n Etaipia €xeL (dn amo to 2009) cuotrostl Emtponr) AvBpwrivou Auvapikol
kal ApotBwv duvapet tng ur’ apBu. 854/ 16.3.2009 Anddaong tou Alotkntikol SupBouliou tng,
e TNV omola eykpiBnke kat o Kavoviouog Asttoupyiag tng ev Aoyw Emttponig. H Etatpia e€etalel
TO €VOEXOEVO VA TPOTIOTIOLOEL TOV WG Avw Kavoviouo Asttoupylag, WoTe oTIC apUoSLOTNTEG TNG
va cuunepiAndBel a) n umoPfoin umoPndlotnTwy yla ekdoyr] oto A.X., Kat B) n mpostolpacia
TIPOTACEWVY TIPOC TO A.2. avadoplka pE TIC apolBEC TwV EkteAeoTikwy MeAwy autou.

o  EWSkEG Mpaktikég 4.2 ko 4.3: H Aloiknon tng Etatpeiag mpotiBetal va evnuepwaoel ta éAn Tou A

LE €MLOTOAN TIOU Ba TOUG AMOCTAAEL yLa TLG UTIOXPEWOELG/SECUEVTELS TOUG TTOU OIMOPPEOUV amd
OUTEC.
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o  EW8kég NMpaktikég 5.4, 5.5 kat 5.6: H Awoiknon tn¢ Etatpeiog e€eTalel To eVOEXOUEVO OL OXETIKEG
npoPAéPelg va mepiAndBolv otov avabewpnuévo Kavoviopd Asttoupyiag tng Emitpomng
AvBpwrnivou Auvaptkou kat ApotBwv (BA. oxoAlo uTo btk mpaktiki 1.2 Mépoug A).

e EWbwkn Npaktiky 6.1: H Awiknon tng Etaipeiag mpotibetal va ouvtdéel kal va UloBeToeL
Kavovioud Aettoupylog A.3..

e EWBkég Npaktikég 7.1, 7.2, 7.3: Aev udiotatal Besopobetnuévn Sladlkacia pe okomo tnv
a€loAdyncon NG AMOTEAECUATIKOTNTAG ToU AY Kol Twv Emitponwyv tou. H Sladikacia autrh dev
Bewpeital we avaykaia evoPel Tou peyéBouc Kal TnG opyavwtikng Soung tng Etatpiag.

Mépog T

e  Ew8kn mpaktiki 1.4, 1.7 kat 1.8 (BA. oxoAlo umd £181kr mpaktikn 1.2 Mépoug A avwtépw).

I. EWkéG MpaKTIKEG OL omoieg UNepPaivouv TIG LOXUOUOEG VOLLOOETIKEG QMALTAOELS TIEPL ETALPLKNG
SlakuBépvnong

H Etatpeia epappudlel mpakTikeS eTalptlkng SlakuBépvnaong emumAéov twv mpoPAéPewy tou vopou (nA.
tou N. 3016/2002, tou N. 3693/2008 ap. 37, kabBwc kat tou K.N. 2190/1920 ota onueia mou KaAUTTEL
OXETIKA Bépata) Kotd Ta avaAutikwe avadepopsva oto MNapdptnua V tou Kwdika, o omoiog eivat
QVaPTNUEVOC OTOV LOTOTOTO Tou ZEB, Kat uTo TG e€atp£oel/amokAioeLg mou avadEpovial aVWTEPW.

A. NMAnpodoplakd otowyeia yia tn Mevikr ZuvéAeuon Kat Ta Sikatwpata Twv Metoxwv

1. Appodiotnta Mevikng Zuvéleuong
H Tevikn Zuvéleuon twv PETOXWV £lvol To avwtato 6pyavo tng Etalpioag kat Swkatoutal va
anodaoilel yia kABe eTalpikr umoBeon Kal yla kabe BEpa mou MpoPAEnNeTAL AMO T EKACTOTE
LOXUOUOEC VOUODBETIKEG SLOTAEELC KaL Ta LSIKOTEPA avadepopeva oto Kataotatikod tng Etalpeiag.
OL VOULUEG amodATELG TNG UTIOXPEWVOUV KL TOUG OTIOVTEG KAl TOUG SLadwVoUVTEG LETOXOUG.

2. X0ykAnon Fevikng ZuvéAeuong
1. HTlevikr ZuvEAEUGN CUVEPYETOL UTIOXPEWTLKA oTNnV £€8pa tn¢ Etalplag i otnv nepidpépeta aAlouv
SrMoU eVTOG TOU VOUOU TNG £€6pag fj GAAou Sriuou Opopou tng €6pag, Toulaylotov pia dopd
KABe eTalpLkn Xpron Kat evtog £EL (6) To MOAU punvwv amd t AR tng xprnong autng. Mmopst
eniong va ouvépxetal otnv Tepldépela Tou SAUOU OmMou euploketal n €Spa ToU
Xpnuatiotnpiov ABnvwv.

2. To Awowkntikd ZupPoulio Staodalilel otL n mpoetolpacia kot n Sie€aywyn G FEVIKAG
JUVEAEUONG TWV HETOXWV SLEUKOAUVOUV TNV QMOTEAECHOTLKA ACKNGON TWV SIKOLWUATWY TWV
LLETOXWV, OL OTIOlOL EVNLEPWVOVTAL Yla OAa Tal B€paTa Tou OXeTI(OVTAL UE TN CUHUUETOXH TOUG
otn levikr) TuvéAeuorn, oupmEePAOUPBAVOUEVWY TWV BepdTwy nuUepnolag datagng, Kol Twv
SIKOLWUATWY TOUG Katd tn Fevikn Zuvéleuon.

AVOAUTIKOTEPA OXETLKA UE TNV TpoeTolpacia tng I oe ouvduaoud Ue TG SLatAgelg Tou K.v.

2190/1920, n Etatpeia avaptd oTov LoTOTOMO TG £ikoot (20) TouAdxLoTov NUEPEG TpLY ard T

Fevikr Zuvéleuon, TANPOodOPIEG OXETIKA LIE:

e TNV nuUepounvia, TNV Wpa Kot Tov TOmo oUYKANoNG tng MEVIKAG ZUVEAELONG TWV UETOXWY,

e TOUG PBaOIKOUC KAVOVEC KOl TIG TIPOKTLKEC OUUUETOXNG, OUMMEPAOUBAVOUEVOU TOU
SlKolWPOTOG eloaywyng Bepudtwy otnv nuepnola Slataén Kal UTIOBOANG €PWTNCEWY,
KOBWE KAl TWV MPOBECULWY EVTOC TWV OMOLWV Ta SIKALWUOTO AUTA IopolV va acknBouy,
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e T1¢ Sadikaoieg Yndodoplag, Toug GPOUC AVILMTPOCWIEVONG HEOw TTAnpefouaiou Kal Ta
XpnotpomnotloUpeva évtuna yia Pndodopia péow mAnpefouaiouv,

® TNV TPOTEWVOUEVN nuepnola Slatagn TG ouvéAeuong, cupmepAapuBavopuévwy oxediwy
Twv anoddcewv mpog culitnon kat Yridion, aAld Kal TuxdV CUVOSEUTIKWV eyypadwy,

®  TOV IPOTELVOUEVO KaTAAoyo urodndlwv peAwyv tou A.Z. Kot Ta Bloypadikd Toug (epooov
UTLapXeL B€pa ekKAOYNG LEAWV), KL

®  TO OUVOALKO 0plBUO TWV LETOXWV Kal Twv Stkatwudtwy Pridou Katd Thv NUEPOUNVIA TNG
oUyKAnong.

3. Zuppetoxn otn Mevikn ZUvéEAeuon- AVILTPOOWIEUGH

3tn levikn Zuvéleuon tng Etalpeiog Sikatoltal vo CUMMETEXEL Kal va Pndilel kaBe pétoxog mou
eudaviletal pe tnv WLOTNTA autr ota apxela Tou dopéa oTov OMoio TNPOUVTAL OL KLVNTEG aleg TNG
Etatpeiag katd tnv £vapén tng mepmtng (5") nuépag mpv TNV nuepopnvia tng Mevikng uvéleuong Ka,
o€ eplmtwon EmavaAnmrikng Mevikng ZuvéAeuongc, KOTA TNV évapén tng TETaptng (4") nuépag mpLv amno
™V nuepounvia tng EmavoAnmtikng Mevikig Zuvéleuong. H doknon twv ev Aoyw SIKAUWHATWY Sev
MPoUToBETEL TNV OEOPEUON TWV HETOXWV TOUu OlKaloUxou oUTe TNV ThRpnon AA\ng avaioyng
Sladikaoiag. O pétoxog punopei va Slopioel avtimpocwno ehocov To emOU PEL.

O Npodedpog tng Etatpeiag, o Aveédptntog Aviumposbpog tou A.3. kabwe kat ot Mpdedpol twv Emtponwy
Tou AwowkntikoU ZupPouliou mapiotavral otn leviky ZUVEAEUON TWV HETOXWV, TIPOKELUEVOU va
napéxouv mAnpoddpnaon Kat evnuépwaon eni Oepdtwy mou tibevtal mpog culATNon Kol ETIL EpWTHOEWV
1 Sleukpvicewv mou InTouv oL pétoxol. EmmAéov, otn Mevikn ZUVEAEUON TWV LETOXWV TTAPLOTATOL KAl
0 AleuBuvtn¢ Ecwteptkol EAEyxou Kat 0 TaKTIKOC EAEYKTAC TN ETaupeiac.

Aladikaoia cuppeTtoxn kat Pridou HECW aVTLTPOCWITOU

O pE€toxoG ouppetéxel otn Tleviky Zuvéleuon kat Ynoilel elte autompoownwg elte péow
avtumpoownwy. Kabe pétoxoc pmopel va Slopilel péxpL TP (3) AVITPOOWTOUC KAl TA VOULKA
MPOCWIA,/UETOXOL UIMOPOUV VA 0pi{ouV WG EKTIPOCWITOUC TOUG HEXPL Tpia (3) Puoikd mpoowma. Ie
TIEPLMTWON TIOU HETOXOC KATEXEL LETOXEC TNG ETalpeiag, oL onoleg epdavilovtal o MEPLOCOTEPOUC TOU
€VOG Aoyaplaopoug aflwy, autog uropel va oploel SLadopeTIKoUG AVTUTPOCOWTTOUC YLa TG LETOXEG TIOU
eudavitovral otov kaBe Aoyaplaopo aflwv. AVTLTPOOWTIOC TIOU EVEPYEL YLA TIEPLOCOTEPOUC UETOXOUG
pmopet va Pndilel Stadopetika yla kaOe pEtoyo.

Agv mopéxetal n SuvatoTNTA CUUUETOXNG TWV HETOXWV OTn levik ZUVEAEuon KAl AOKNONG TOU
Sikalwpatog Pridou pe NAeKTPOVIKA LETA, XWPLG TN dUOLKA TTapoucia Toug oTov Tomo Ste€aywyng tng,
KaBwg Kal n SuvatdtnTa SLoPLOUOU Kal AVAKANGNG OVTLITPOCWTIOU e NAEKTPOVIKA HECA KABwG TEToLA
Sladikaotia v mpoPAEMETAL OO TO KATAOTATIKO TN ETalpelag. ZUpdwva pe to apbpo 17 map. 2 Tou
Kataotatikou tng Etatpeiag mapexetal n Suvatotnta CUUUETOXNG €€ anmootacswg otnv Yndodopia
KAt TN FeVIK ZUVEAEUON TWV PETOXWV HUE TNV €K TWV TIPOTEPWV OIMOCTOAN OTOUG UETOXOUG TwV
Bepdtwy NG nuepnotag diatagng tng Mevikng uvéleuvong kot oxetikwv Pndodeitiwv pe ta Béuata
QUTA, UTO TN Sladikaoia mou opilel 0 VOUOG Kol TN OXETIKA UTIOUPYLKA amddacn mou Ba ekdobel. O
SlOpLOUOC KAl N avAKANGON OVTLTPOCWIIOU TOU HETOXOU Yivetal eyypadwg, Kowormoleital 8 otnv
Etalpeia, touldylotov tpelg (3) nuUEpeg mpwv amod thv oplobeica nuepounvia cuvedpiaong tng
ouvéheuonc. Evtumo mAnpefoucloTnTag yla To SLoplopd avitmpoowrnou Ba sival Slabéoipo oToug
HETOXOUG Ot €yxaptn Hopdrn otnv Ymnpeoia EEumnpétnong Metoxwv tng Etatpeiag (086¢ Ayiag
Mapivag, 19002, Natavia Attikig, tnA. 210-6691121), kal o€ NAEKTPOVIKA Lopdr) otnv LoTtooeAida tn¢
Etaipeiag (www.lavipharm.com).

O avTIMPOOWTOG UETOXOU UTIOXPEOUTAL VO YVWOTOToLlel otnv Etalpeia, mplv amo tnv évapén tng
ouvedplaong tng Mevikng Zuvéleuong, KABE GUYKEKPLEVO YEYOVOG, TO OMOLO UITOPEL val elval XproLuo
OTOUG LETOXOUG yLa TNV afloAdynaon tou KvdUvou va e€UTINPETIOEL O AVTIMTPOOWTOG AAAA cUdEpovVTa
TIANV TWV oUUDEPOVTWYV TOU UETOXOU.
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JUykpouaon cupdepPOVIWY £ival Suvatov va MPoKUMTEL LELwG OTAV 0 AVTLTPOCWIIOC lval:

o) pétoxog mou ooKel tov éheyxo TnG Etalpelag i AAO VOULKO TPOCWTIO 1} OVIOTNTA TOU
eAéyxetal and To HETOXO AUTOV,

B) pélog Ttou AloknTikoU ZupPBouliou 1 tng ev yével Sloiknong tng Etalpeiog A petdxou mou
aokel Tov €Aeyxo TG Etatpeiag r} AAAOU VOULIKOU TIPOCWITOU ) OVTOTNTOG TTOU EAEYXETAL OO
pétoxo o omoiog aokel Tov éAeyxo tng Etatpeiag,

¥) UTAAANAOG 1} 0PKWTOG EAEYKTNAG TNG ETaupeiag i LeTtdxou Tou aokel Tov €Aeyxd TG, 1 AAAou
VOULKOU TIPOCWTIOU | OVTOTNTAG TIOU €AEYXETAL amd PETOXO TIOU OOKEL TOVv €AeyXo TG
Etaupeiag,

6) olTuyog i cuyyevng MpwTtou Pabuou pe éva amo ta GUCLKA TPOCWTIA TIOU avadEPoVTaL OTLG
TEPUTTWOELG o’ EWG Y.

Awkowpata peroPndiog twv HeEToOXWY
4.1. M£TOYOL TOU EKTIPOCWTTOUV TO £val £1KOOTO (1/20) Tou kataBeBAnpévou petoyxikol kebalaiou TNG
Etaipeiag pmopouv va {ntrioouv:

i N oUYKANON €KTOKTNG VEVIKNAG OUVEAEUONG Ao TOo AlolkNTkO SUpPBoUALlo, To omoio
umoxpeouTal va oploel nuépa ouvedplaong autng, n omola Sev MPEMEL va QTEXEL
TLEPLOCOTEPO ATO capavta MEVTE (45) NuéPeg amod tnv nuUepopnvia enidoong tg aitnong
otov MNpdedpo tou AloknTikoU ZupPBouliou. H aitnon TepLEXEL TO QVTIKELUEVO TNG
nuepnolag Slatagnc.

ii. v eyypadn otnv nuepnotla Sudtafn evikng ZuvéAeuong mou €xel N6n ouykAnOel,
NPOcOeTWV BepdTwy, Ye aitnon Toug mou TIPEMEL va TIEPLEABEL 0TO ALOIKNTKO SUPBOUALO
Sekamévte (15) touldylotov nUEPEG Tipv amd tn levikn Zuvéleuon. H aitnon ywa tnv
eyypadn nmpdcbetwv Bepdtwy otnv nueprota dtataén cuvodeletal amd atttoAdynon n
anod oxédlo anodacng npog £ykplon otn Mevikr ZUvéAeuaon.

iii. ™ 81dBeon oTtoug HETOXOUC ard To ALokNTkO ZupBoUALo katd Ta opl{opeva oTto apbpo
27 map. 3 tou v. 2190/1920, £ (6) TOUAAXLOTOV NUEPEC TPV altd TNV NUEPOMNVIa TNG
M'evikng Zuvéleuong, oxediwv anoddcewyv yla Bpata mou €xouv iepltAndBel oTnV apyLKn
1 TNV TUXOV avaBewpnpévn nuepnota dlataln, e aitnor Toug mou MPEMEL va TEPLEADEL
0To AlolkNTKO ZUUBOUALO emtd (7) TOUAAXLOTOV NUEPEC TPV QMO TNV nUEPOUNVia TNG
Fevikng ZUVEAEUONG.

iv. Vv avaBoAn amnod tov npoedpo NG cuvéAeuong, pia povo ¢opd, Tng AnPng anodpdoswy
Qmo TN YEVIKN OUVEAEUON, yla OAA 1 oplopéva BEpata, opilovtag nUEPA GUVEXLONG TNG
ouvedplaong, autnVv mou opiletal oTNV Altnon TWV PETOXWYV, N omola OpwG dev pumopel va
QTEXEL MEPLOCOTEPO Ao TPLAvTa (30) NUEPEG ammd TV Xpovoloyia tng avaBoAnc.

V. TNV avakoivwaon otn YeVvIKn ouvéleuaon, epOcoV Elval TAKTLKI, TWV TIOCWV TIOU, KATA TNV
tedevtala Sietia, kataBAndnkav oe kaBe péEANOg Tou Slolkntikol cupBouliou R Toug
SlevBuvtég tng Etalpelag, kabBwg kal kABe mapoxn MPOG TA MPOCWNA OUTA amo
omotadnmote attia | ocuuPacn TNG Etalpeiag pe autoug oludwva UE Ta ELOIKOTEPA
npoBAenopeva oto dpbpo 39 map. 4 tou K.v. 2190/1920.

vi. v Andn anodaong ent Bepdtwy TNg nuepnolag Slatagng Lo OVOUAOTIKAG KAOEWG.

4.2. ME£TOXOL TTOU EKTIPOCWTIOUV To éva EUMTo (1/5) tou KataBePAnpévou peToxikol kebalaiou TG
Etalpeiag Swkalovvral va {nTroouv, Pe aitnon Toug mou umoBaAAetal otnv Etalpeia mévte (5)
TOUAQXLOTOV TIANPELG NUEPEG TipLV amd TN Mevikn TUVEAEUON, TNV Ttapoxr otnv Mevikr Zuvéleuon
TANPOGOPLWY YLA TNV TOPELD TWV ETALPIKWY UTTOBECEWV KOl TNV TIEPLOUCLAKY KATAOTAON TNG
Etalpeiag. To Awowkntikd ZupPBoUAlo pmopel va apvnBel tnv mapoxn twv mAnpodoplwv yla
QIoOXPWVTA oucoLWdN AGYo, 0 omoiog avaypAdeTal 0T TMPAKTIKA, cUUGWVA UE Ta ELOLKOTEPA
npoPAenopeva oto apbpo 39 map. 5 tou k.v. 2190/1920.

4.3. Meta and aitnon onoloudnmote PETOXOU, TToU UTIOBAAAETAL OTNV TaLpEia TévTe (5) TouAdyLotov
TIANPELG NUEPEG TIPLV ATIO TN MEVIKN ZUVEAEUON, TO ALOLKNTIKO ZUMBOUALO UTIOXPEOUTAL VA TTAPEXEL

25



otn Mevikn ZUVEAEUGON TIC ALTOUEVEG CUYKEKPLUEVEG TTANpodOopleg yia T umoBéaelg Tng Etalpeiag,
OTO UETPO TIOU QUTEG £lval XPrOLUEG YLOL TNV TIPOYHATIKY €KTIHNON Twv BEPATWY TNG NUEPHOLAG
Slatagng, cuudwva pe ta eldikdtepa pofAenopeva oto apOpo 39 map. 4 tou K.v. 2190/1920.
Mo OAeC TG AVWTEPW aVOPEPOUEVEG TEPUTTWOEL OL OUTOUVTEG METOXOL odeilouv va
amoSelkvUOUV TN UETOXLKN TOUG LELOTNTA KAl TOV apLOUO TWV UETOXWV TIOU KATEXOUV KATA TV
AOKNGON TOU OXETIKOU SIKALWHATOG, N omoia TioTomnoleital and tnv npookopwon BeBaiwong anod
Tov dopéa oToV Omoio TnPoUVTAL OL KIVNTEC afleg N TMLOTOMOiNGN TNG UETOXLKAG LOLOTNTAG UE
anevuBeiag nAektpovikr cuvbeon popéa kat Etatpeiag.

AlaBéopa yypada kat tAnpodopisg

OLmAnpodopieg Tou dpBpou 27 map. 3 Tou K.v. 2190/1920 cupumneplappavopévng tg NpdokAnong
NG Fevikng ZuvéAeuong, TnG Stadikaotiag yia tnv aoknon dikalwpatog Pridou HECW avVIUTPOoWoU,
TWV eVTUTIWV SLOPLOUOU Kol AVAKANGNG QVTLTPOCWITOU, TwV oXedlwv anoddcswy yla ta Bépata tng
nuepnotag didatagng, sival Stabéotpa oe Eyxaptn popdn otnv Ynnpeoia EEunnpétnong Metoxwyv
¢ Etatpeiag (066¢ Ayiag Mapivag, 19002, Natavia Attiknig, tTnA. 210 6691 121), and émou ot
HETOoXOL Umopouv va AauBdvouv avtiypada. Emiong, 6Aa ta avwtépw €yypada, 0 GUVOALKOG
aplOUOG TwV VBLOTAPEVWY HETOXWV Kol Sikalwpdtwy Prdou eival Slabéoipua oe NAEKTPOVIKN
popdn otnv totooeAida tng Etalpeiag (www.lavipharm.com).

Npoedpog- Npappatéag Mevikng Zuvélevong
O Mpoedpog A av autdg KWAUETOL €vag €k Twv AVIUTPoESpwy N €dv Kal outol kwAvovtal, o
MPeoBUTEPOG TWV TOPOVIWV MEAWV TOU Alolkntikol ZupBouAiou mpoedpelel NG lEVIKAG
JUVEAEUOEWC TWV HETOXWV TIPOOWPLVWG, £kAéyovtag éva | SU0 ypapuatei¢ HeTaly Twv
TIAPLOTAUEVWV LETOXWV UEXPL VA ETUKUPWOEL amd tn Mevikr ZUVEAELON O KATAAOYOG TWV HETOXWV
mou SlkaoUVTaL Vo CUUUETAOXOUV 0T JUVEAEUGON Kol va eKAEYEL TO TOKTIKO Mpoebpeio auTAc,
arnoteAoUeVo amod tov Mpoedpo kal évav i SU0 YpapaTe(g TTou eKTEAOUV Kal Xpén PYndoAekTwv.

MepAnPn TwV TMPOKTIKWY TNG FEVIKAG ZUVEAEUONG TwV HETOXWV kaBiotatat Stabéoiun otov
Lototono tn¢ Etatpeiag eviog dekarmévte (15) nuepwv amod tn Fevikn ZUVEAEUON TWV HUETOXWV OTNV
eA\nVIKA YAwooa.

E. MAnpodoprLakd ototyeia yLa To ALOKNTIKO ZUBOUALO

1. IUvBeon — Onteia AlowknTtikov TupBouliov
Amo6 01/01/2017 €wg 19/06/2017

, , ExteAeotikd Méhog,
ABavaotlog Aaidag , , .
Mpbedpog kat AleuBUvwv Z0pBoulog

Mnvag Taveg Ave€dptnto Mn EkteAeotiko MENOG, Aviunpoebpog

, , , ExteAeotiko MéAog,
Tavia-Navaywta BpavomouAou , , ,
AvarAnpwtng AteuBuvouoa ZUBoUAoG

Bevetolava-Aoukia Aafida

Mn EkteAeotikd MéAog, ZUpBoUAOC

Antw lwawvidou

Ave€aptnto Mn EkteAeotiko Méhog, ZUUBoOUAOG

Xpriotog Alopavtonouog

Avefaptnto Mn Ekteleotikd MéENog, ZUBoUAOG

Xprjotog Mapnavag

Ave€aptnto Mn EkteAeotiko MéAog, ZUUBoUAOG

Amno 19/06/2017 €wg 31/12/2017

ABavdotog Aapibag

ExteheoTiko MéNog, Mpoedpog

Mnvac Taveg

Ave€aptnto Mn EkteAeotiko MéAog, Aviunpoedpog

Bevetolava-Aoukia Aapida

Mn Exteheotikd MéAog, ZUpBouiog

Antw lwavvidou

Avefdptnto Mn Ekteleotikd MENog, ZUBoUAOG

Xprotog AlapavtonouAog

Ave€aptnto Mn EkteAeotiko Méhog, ZUUBOUAOG
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e H Etaupia Soikeital amo A.X. anopti{dpevo anod tpia (3) €éwg evvéa (9) wéAn ekheyoueva amnod
™ Fevikn Zuvéleuon Twv Metdxwv. MéLog Tou Alolkntikol ZupBouliou pmopel va eivat kat
VOULKO TIPOCWTIO.

e HOnteia Twv peAwv tou A.Z. ival TpLeTrg kat duvatal va mapatabel pexpL Tnv Taktkr Mevikn
Juvéleuon mou Ba eyKPLVEL TIC ETAOLEC OLKOVOULIKEG KATOOTACELG TOU £ToUC AN&ewg tng Bnteiog
TOU Wn duvapevn MAvTwg va uTepPel TNV TETpaETLA.

e JUuPBouloL Twv omolwv n Bnteia £Ane, eival mavrote emavekAEEuoL Kat EAeUBepa avakAntot.

e H Onteia tou mapovrog Alotkntikol ZupPBouliou Arjyet otig 30 louviou 2020.

e Ta Boypadikd onuelwpata twv peAwWV Tou AtotkntikoU ZupPouliou mapatibevial otnv
LotooeAida tng Etatpiag (www.lavipharm.com) kat £gouv w¢ akoAoUBwG:

ABavaaoiog Aafidoag
Npdedpog Tou A.X. eKTEAECTIKO MEAOG

Fevnuévog otnv ABnva, o k. Oavaong Aafidag avalapPaver to 1976 tn &lolknon tng
OLKOYEVELOKAC GOPUOKEVUTIKAG ETIXEIPNONG, TTou EpLBNnKe To 1911. O k. AaBidag Sietéleoe yia 12
ouvexn €tn MEANOG Tou ALOKNTIKOU ZUUBOUALOU Tou ZuvOéopou EmiXelprioewv Kot Blopnxaviwv
(2.E.B.) emudoptiopévoc pe T Alebveic Ix€oelg kot onuepa eival Mpoedpog tou Emixelpnpotikol
Juppouliou AleBvwv Apacewv. Elval emiong Npoedpog Tou Emxetpnpatikol ZupBouliiov EANGSaG
— H.M.A. kat pélog A.3. og SLUEPN EMUXELPNUATIKA CUUBOUALA TTOU GTOXO £XOUV VA TIPOAYOUV TNV
€AANVLKA ETIXELPNHUATIKOTNTA O VEEG ayopéG. To 2011, n yaAAk KUBEPvVNON TOU QAMEVELUE TA
Sldonpa tou Immotn tou Tayuatog tng Asyewvag tg TIUAS, wg GOpo TLUAC yLa Tn cUUBOAN Tou otV
npowBnaon tou StaAdyou PeTafl Twv Aawv KAl T cuvepyacia og OAn tn Aekavn tng Meooyeiou kat
e181koTEpA peTaly Tng EAAGSag kal tng MraAAiag. Exel Stdaktopikd SimAwpa (PhD) otn dopUakeuTikn
XnHela ano to Navemotripo ABnvwv. Elval emiong katoxog Master (MSc) kat Bachelor of Science
(BSc) otn Xnueia amno to Mavemniotipto Ludwig Maximillian tou Movayou, kabw¢ kat kdtoxoc MBA
amno to Institut Supérieur du Marketing et du Management oto MNapiol. MIAQ Antalota ayyALka,
YAAALKA KOl YEPUOVLKA.

Mnvag Taveg
Avtunpoedpog tou A.Z., Ave€AptnNTo N EKTEAECTIKO MENOG

FevwnOnke otnv ABrva kot omoldace otn XxoAn OKOVOUIKwY Kol Epmopikwv Emotnuwy. Elval
KATOXOG HETAMTUXLaKkoU SumAwpartog otn Aloiknon Emixelpioswv kat Emixelpnotakrn Epsuva kat
SumAwpatog yla to Npdypappa Executive Development amoé to IMEDE tng EABetiag. Zekivnoe tnv
KapLEpa TOU To 1966 oto Kévtpo Epeuvag Blopnyxaviag 216 pou kot XaAuBa tng MeydAng Bpetaviag,
evw amo to 1970-1973 epydotnke otnv Esso Pappas w¢ Avwrtato XtéAexog Xpnuatodotnong
Mpoypappatiopol kat Meletwv. To 1973 Eekivnoe tnv Bnteia Tou otnv ABnvaikn ZuBormoleia otn
B£on tou OwovouikoU AlevBuvti. Ano to 1976 péxpt tov OktwPplo 2005 kateixe th B€on tou
AteuBuvovtog Zuppoulou, evw amnod tote £xel avaAdBel kabrikovta Mpo£Spou. Exel AABeL TLUNTLKA
Slakplon wg Officer of the Royal Nassau Netherlands, evw €xel BpaBeuBel wg Manager of the Year
amo tnv EEAE.

Tavia BpavornouAou
AvanAnpwtr¢ Atcubivouca ZUpBoulog

FevwnBnke otnv ABrAva kat ortoudace Owkovoulkd oto London School of Economics kat Aloiknon

Emuyelpnoswv (MBA) oto INSEAD. 'Apxloe tnv koplépa tng oto Marketing tng Johnson & Johnson

EANGG kal pBe otn Lavipharm to 1987 cav Marketing Manager KaAuvtikwv. Mponx6n to 1990 ot

AteuBuvtpla Marketing kat Business Development pe kUplo avtikeipevo tn Stebvr) Spaoctnplotnta

Tou Opilou. To 1994 éywve AleuBUvtpla Licensing kal Etalpikwv YnoBéoswy, evw to 1998 avélaBe
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Ta kadnkovta Tng Avtutpogdpou Etatpikwyv YroBéoswv kat Avamtuéng Epyaciwv tou Ouilou. Ano
10 2002 £€wc¢ to 2007 Siletéleoe Ektedeotikn Mevikni AteuBuvtpla, evw amod to 2008 péxpl tov lovvio
Tou 2017 aokouoe kabrjkovta AvamAnpwth AleuBuvoucag SupBouAou.

Bava AaBida

Z0UPBOUAOG, | EKTEAEGTLKO MEAOG

FevvnOnke otnv ABrva, omtoudace olkovouLka oto Deree College kat £xet MBA a6 to MavemniotiuLo
La Verne. Ynip€e 16puTtikd péAog Tou cuAAoyou "EAmisa" (2UAoyoc Oilwv Nawduwv pe Kapkivo),
omou Sietéeoe pENOG Tou Alolkntikou ZupBouliou yla emtd ouvantd €tn. Eival Mpoedpog tou
Alokntikol ZupBouliou Tou Iwuateiov "MDA EAAAL" (Swuateio yla th dpovtida Twv atOpwy Ye
Neupopuikég Nabrnoelg) and tnv idpuon Tou, To 2000, péxpL onuepa. Eival pélog tou ZupPBouliou
Erutponwy tou Apepikavikol KoAeyiou EAMGdo¢ (ACG) kaBwg Kat tou AlotknTikoU SupBouliou Twv
OiAwv tng EBViKAG MvakoBnkng.

Xprotog Alapavtonouviog
Z0pBoulog, AveEdpTnTO N EKTEAECTLKO LEAOG

FevwnOnke otnv ABnva kot €xet Sidaktopikd SimAwpa (PhD) otn Awowkntikr) Emiotipn kot
Makpoolkovopkd amno to University of Pennsylvania twv HMA. Aidage oe mOAAA MAVETILOTA LA TNG
EAGSag kat eival povipo pélog tou Akadnuaikol TupBouldiou tou AteBvoug lvatitovtou Von Mises
(Auotplakng Akadnuiag).

Antw lwavvidou
ZOpPBouAog, Ave§apTnNTo N EKTEAECTIKO HEAOG

FevvrBnke otnv ABrva Kot elval KATOX0G TWV TUXLOKWV TitAwv Bachelor of Commerce (1975) kat
Master of Business Administration (1978) amno to McGill University tou Kavada. Zekivnoe tn kaplépa
¢ otn Citibank EAAGSag 6mou mapépetve yia 22 xpovia (1978-2000) kat Katelxe avwtateg BEoeLg
€uBUVNG e To BaBuo tng Aviutpoédpou Kat evalhaktikd wg Deputy Market Manager, Country Risk
Manager, Local Corporate / Corporate Finance Head) kot wg Npdedpog kat AtcuBivwy ZUpBouAog
™G Z-Xpnpotodotikeg MioBwoelg (1998-2000). Aletélece eniong EkteAeotikn Avtinpoedpog Kat
levik AleuBuvtpla tou Xpnuatiotnpiou ABnvwv (2001-2005), énwg kot MNpdedpog tng Audit
Committee (EAeyktikng Emutpomng) kat MéAog tng Working Committee (Avwrtatng Emitpomng
QpUOSLAG yla TNV XApagn Kal TAPNOoN eviaiag oTpaTNYLKAG Twv MEAWV TNG) tng Opoomovsiag Twv
Eupwnaikwv Xpnuatiotnpiwv (FESE). To 2006, i6puoe tnv «Antw lwavvidou & ZIA, Z0pBouiol
Eruxelprioewv» mou efeldikeletal oe Bfpata avtAnong kedoAaiwv, avadldpBpwaong Xpewv,
ETUXELPNMOTLKNG OTPATNYLKNG, E£QYOPWV KAL CUYXWVEVUCEWV.

Xpriotog Mnapmnavag
Z0pBoulog, Ave§aptnto Mn ExkteAeotikd MENOG

Fevvnuévog otnv ABrva, omoudaoce OKOVOULKA oto Mavemiotiuio ABnvwv Kal to MavemoTiuLo
Surrey otnv AyyAia, oo onou éAafe mtuxio Master pe dlakplon. Zekivnoe tnv 35T Tpanellkn Tou
otadlobpopia otnv ETEBA to 1979 kat to 1982 petakiviBnke otnv Société Générale (ABrvay), émou
epyaotnke €w¢ to 1984. Ano to 1985 £w¢ to 1998, gpyactnke otnv Barclays Bank (ABrva kat
Novbivo) oe uPnAég SlolknTikEG BEoeLg, e avwTtatn auth Tou levikou AteuBuvtry EAGSag. Ta
enopeva 16 xpovia epydotnke otov Optho tng Alpha Bank otnv ABriva wg AleuBuvtig Etalplkig
Tpamnelkng, oto Boukoupéatl wg AteuBUvwy Z0PBouAog tng Alpha Bank Romania, kat Té€Aog amno 1o
2007 €w¢g tov lavouadplo tou 2015 otnv ABrnva wg EvietaApévog Mevikog AleuBuving AteBvwv
Apaotnplotitwy. EMutAéov TG Hakpdg Tpamellkng £€el8IKEUONG TOU, ATMEKTNOE KoL GNUAVTLKN
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eumnelpia og Bépata ETalpikng AtakuBEpvnong LEGW TNG OUUUETOXNG TOU 0TA ALOKNTLIKA ZUpBoUALa

KOl TG OXETIKEG Emutpomég Buyatplkwy etalpewwv tng Alpha Bank (Alpha EmevSuoewv kat Alpha

Finance otnv EAAGSa Kat og Buyatpikég tpaneleg oe Hvwpévo Baoilelo, Kumpo, Poupavia, ZepBia,

AABavia, Oukpavia kat MFTAM).

Mépav TNG CUMKETOXNG TouG oTo AL TnG Etauplag, oL Aowmég emayyeApaTikéG SeopeVoELg Twv Mehwy AX

(oupmep\apuBavouéVwY ONUAVTIKWY LN EKTEAECTIKWY SECUEVCEWV O €TALPLEG KAL N KEPSOOKOTILKA

WOpupata) eivat oL akOGAouBeg:

‘Ovoua Nounég EmayyeAaTiKEG AECUEVOELG
EkteAeoTiKO MEAOG A.Z. Twv €Talpewv Tou Opidou
Lavipharm
Mpdebpog tou eEmxepnpatikol TupBouliou AleBvwv
ABavaotog AaBidog Apdoswv. Eival emiong Npdedpog tou EmixelpnUatikoy

JupBouliiou EAAGSag — H.M.A. kot péAog A.Z. o Suepn
ETIXELPNUOTIKG CUMBOUALA TTOU GTOXO £XOUV VA TIPOAYOoUV
TNV EANVLKN ETUXELPNLATIKOTNTA OE VEEG OYOPEC,.

Tavia-Navaywwta BpavomouAou

ExteAeoTikd péNog A.2. Twv eTALPELWY Tou Opilou
Lavipharm

Bevetolava-Noukia AaBida

Mpoedpog A.Z. Tou Zwpateiou « MDA EAAAL»

MéNog tou JupPouliou Emitpdmwy tou AMEPLKOVIKOU
KoAAeyiou EANGSoG (ACG)

MéMog A.2. twv OAwv ¢ EBvikAG MvakoBRkng

Antw lwavvidou

Alayelpiotpla tng «Antw lwavvidou & ZIA, ZupBouiol
Emixelproswv»
MéNog A.Z. tng NHPEYZ IXOYOKAAAIEPTEIEZ A.E.

Mnvag TAaveg

Mn ExteAeotikd MéNog A.3. tng ELBISCO ABEE

Mn EkteAeotikog Npdedpog A.Z. tng FOOD PLUS A.E.
Méhoc A tou IOBE

Emitipo péhog Az EBEA.

Xpnotog Alapavtonouiog

KaBnynt¢ OToO  UETONMTUXLAKO  TPOYPAUMO  TOU
Jtpatnywol lMpoypappatiopol Kol OLKOVOULKWY Tou
Mavemniotnuiov Nelomovvricou

Xpnotog MNapmnavag

Mn ekteAeotikog Mpodsdpog tou A.X. ¢ Alpha Bank
Poupavia.

Mn ekteAeoTikdg Avt/mpdebpog tou A tng Alpha Bank
Kompou

Avefdptnto¢ 2UpPBouAog Tou A Tng Kumplokng
AodaAlotikng Etatpiag Altius Insurance Ltd.

2. EkAoyn — Avtikatdotach peAwv AtotkntikoU ZupBouliiov

e Ta uéAN tou AlokntikoU ZupPoudiou ekAéyovtal amo tn Fevik TUVEAEUON TWV UETOXWV,

olpdwva pe TI¢ Slatdéelg tou K.v. 2190/1920. Ta péAN tou Alolkntikol cupBouAiou pmopet

va eival pétoxol i tpitol kat eival mavrote emavekAEELLa Kol eAelBepa avakAntd. e

nepintwon mapaitnong, Bavdatou | Ue omolovénmote GANO TPOTIO ANWAELAC TNG LOLOTNTOC

HEAOUG 1 HeEAWV Tou AlolknTtikol ZupPBouliou, Ta umdAouta PEAN UmopouV, KATA TNV Kpion

Toug, eite va ekAE€ouv vEa HEAN OE QVTLKOTAOTACN HEAWV TOU Tapalthdnkav, méBavav n

QMWAECAV TNV LOLOTNTA TOUG He omolodnmote AAo TPOTo, £lte va cuveyxicouv tn Slaxeiplon

KOL TNV €KMPOCWNNGCN NG Etalplag Kol Xweig TNV aVIKATACTAON TWV EAAEUTOVIWV HEAWV,

edooov ta evamnopeivavta péAn ival touhdylotov mévte (5).
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Ye meplmtwon mou ta péAN tou AlotknTikoU Juppouliou pewwBolv katw amd mévie (5), to
AlolknTKO ZUpPOUALO uTtoxpeoUTAL VA EKAEEEL QVTIKATOOTATEG YOl TO UTIOAOLTO TG Onteiag
TOU HEAOUG ) TWV HeAwV IOV avtikaBioTtavtal ToUAGXLoToV LEXPL TOU aplBpol Twv mévte (5).
H andédaon tng exkAoyng umoBarletal otn dnuooiotnta tou dpbpou 7B tou KN 2190/1920,
OTIWG EKACOTOTE LOYUVEL, KOLL AVOKOLVWVETOL OTTO TO ALOLKNTIKO ZUPBOUALO OTNV AUECWE TTIPOCEXN
FevikA ZUVEAELON, N OTOLOl UIMOPEL VAL OVTIKATAOTHOEL Ta EKAEYEVTA PEAN, AKOUA KL av SEV EXEL
avaypadel oxetikd Bpa otnv nuepriola Statadn.

3. Xuykpotnon AitowkntikoU ZupBouliov o cwua

To ALokNTIKO ZUUPBOUALD, AUECWG LETA TNV EKAOYH TOU CUYKPOTEITAL 08 OWHA, EKAEyOVTOC ATt
ta péAN tou évav MNpdebpo. To AlolknTiko ZupPBoUAL0 pmopel va ekAéEeL kal €vav i Suo
Avtupoédpoug, kabwg emiong kal évav f meplocotepoug AleuBUvovteg Kal EvieTaAuévoug
ZupBouloug Kat avamAnpwtEg Toug. Kabrkovta Mpappatéwd pnopel va avabéoel og €va amo
Ta PéAN Tou 1 og Tpito.

Tov MNpdebpo eMeimovta, amovia | KWAUOHEVO OvTIKOOLOTA 0 AvIpoeSpog, evw TOV
Avtunpoedpo amovta 1 kwAudpevo aviikadiota évag (1) ZupBoulog opl{duevog amo To
AlolknTko Tuppoulio.

4. Z0ykAnon Aowntikou ZupBouliov

To AloknTikd ZupBoUALo cuykaAeital amo Tov Mpoedpo 1 Tov avamAnpwTtr) Tou, e TPOCoKANGCN
TIOU yVWOoTomoLeitol ota UEAN tou SUo (2) TOUAAXLOTOV €PYACLUEG NUEPEG TPV OTd TN
ouvedplaon. Ztnv MPOOoKANCon MPEMeL anoapaitnta va avaypddovial pe cadnivela kat ta
B£pata tng nuepnotag diatagng, Stadopetikd n AfPn anoddcewyv enttpénetal wovov ebpocov
mapiloTavral 1 QVIUTPOCWIEUOVTAL OAA Ta HEAN Tou Alolkntikol ZupPouliou Kat kaveig Sev
avtiAéyel otn AN anodpdoswv.

To AlolknTiko ZupPBoulio odeilel va cuvedplalel otnv £€6pa Tng Etaupiag kabe dopd mou o
vouog, To Kataotatikd i oL avaykeg tng Etalpiag to amattovv. Kat e€aipeon, pmopel va
ouvedplalel €ykupa otnv EAAASa, otoug &npoug ABnvwv Kal @scocalovikng, Kol oto
€EWTEPLKO, OTIC TPWTEUOUOEC TwV Xwpwv Ttn¢ Eupwmaikng Evwong, kalt omou allou
Spaotnplonoleital n Etatpia ) omoladrmote cuvdedepévn e tnv ETapla emiyeipnon katd tnv
£vvolo tou apBpou 32 tou N. 4308/2014. To AlotknTIkO SUpBOUALO eyKUPWE CUVESPLATEL EKTOG
NG £6pag Tou o AA\o TOmo, eite otnv EAMGSa f To e€wteptkd, edpdooOV 0TN cuVESpilacon auth
mapiotavral | aviuipoowmnevovial OAa Ta HEAN Tou Kol Kavéva 8ev avtiAéyel otnv
npayupartonoinon tng cuvedplaong kat otn ARdn amoddcewv. To AlokknTikd ZuppouAlo
propel va ouvedplalel pe tnAeSlackePn TNPOUUEVWY TwV TpolnoBEécewy TNG map. 3a Tou
apBpou 20 tou K.N. 2190/1920.

EVtog tng xprnong tou 2017 to AolkknTiko ZUUBOUALO cuvedpiaoe pPe aUTOMPOOWIN 1 dla
avTLpoowrou TEVTE (5) popég kat EAafe Sla mepidopdg ikoot €€L (26) anodaoelg (cuvolo
31 mpaktikd AZ). Ol mapouaoieg kaBe PEAOUG Tou AlolkNTKOU ZUUBOUALOU OTLG CUVESPLAOELG
Tou Kata tn xprion 2017 epdavilovtal otov akdAouBo mivaka:

OVOROTENGMVUO APlB'IJéC zUV€5F’léu'rs(.u)v nou Apte'uéc Zuvs&ptdosoj)v nou
TLOLPECTN QUTOMPOCWIWG napéotn 6’ AVTLTPOCWITOU
ABavaoiog Aafidag 5 —
Mnvag Taveg, 5 —
Tavia-Navaywwta BpavonouAou 2 --
Bevetolava-Noukia AaBida 2 —
Antw lwavvidou 5 -
Xpnotog ALoavTtOnouAog 5 -
Xpnotog MNapmnovag 2 -
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* to SLo epLpopag MPaKTLKA €xouv uttoypadel amd oAa ta péAn tou Alolkntikol ZupBouliou

5. Anaptia — MAswoPndia — Avtunpoocwnevon HeAWV — NPaKTIKA ZUVESPLACEWV

e To Awowkntikd ZuppoUALo Bploketal oe anaptia kal cuveSpLalel Eykupa otav ival mapdvta n
QVTUTPOOWTEVOVTOL 0 AUTO TOUAGXLOTOV TO HLOA cUV £val amo ta HéAN Tou, TOTE OUWG Sev
ETUTPETETAL O APLOUOC TWV LEAWV TOU TTOU lval tapdvTa va ELval UKPOTEPOG amo Tpia (3). MNa
va eupeBel 0 aplBuog anaptiag mapaleinetal to Tuxdv KAAoua.

e  JUUBOUAOG amMWV N KWAUOUEVOG WMOPEL va OVILTPOOWTIEVETAL OE Wia N TEPLOOOTEPEC
ouvedpldoelg tou upPBouliou pévo amd GAAo péhog tou AlotknTikoU SupPBouliou, Tov omoio
opileL autog pe éyypadn efouotodotnon [oupmepAaUBOVOUEVNG KAL TNG OTOCTOANG HE
nAektpovikd taxudpopeio, tnAeypddnua, thAsopoloturtia (telefax)] aneuBuvopevn mpog to
AlolknTKO ZupPBoUAlo. Kavévag ocUpBoulog Sev pmopel va aviutpoowneVEL TEPLOCOTEPOUG
arno évav cupBoulouc.

e O anoddoelg tou ZupPouliov AapPdvovrat pe amoAutn mAslodnola Twv TOPOVIWY Kal
QVTUTPOCWIEV LEVWV EAWY QUTOU.

e  KdBe oUpBoulog £xel pia Prdo oto SuppolAlo, og mepinTwWon OUWE TTOU AVTLIIPOCWTTEVEL
anovta cUUBoUAo, £xeL kat tnv Yndo ekeivou. Ze mepimtwon wooPnoiag, uneploxvet n Yrdog
tou Npoédpou tou Alotkntikol Tuppouliou.

e H katdption kat uroypadn TPAKTKOU amo OAa ta HEAN Tou AlolknTikoU ZupBouliou A Toug
QVTUTPOCWITOUG TOUG LOOSUVAEL e amodacon Tou ALolKNTIKOU ZupBouliou, akopa Kat av gv
£€xeL mponynOei ouvedploon.

e OL oulntnoelg Kat amodAcelg Tou ALoKNTIKOU ZUMPBoOUAioU KataxwpeouvTal MEPIANTTIKA o€
£161k6 BLBAio, ToOu pmopel va tnpeital Kal KAt To pnxovoypadkd clotnua. Yotepa amo
aitnon péloug tou Alolkntikol ZupPBouliou, o Mpdedpog umoxpeoUTAL VA KATOXWPNOEL OTA
TPOKTIKA akpLBr mepiAndn TNC yvwUng tou. Xto BLBAl0 autd Kataywpeital emiong katdAoyog
TWV TIOPOCTAVIWY N OQVIUTPOCWIEUOUEVWY KATA Tn ouvedplaon HeAwV TOU ALOLKNTIKOU
JupBouliou. Ta mpakTkd Tou Alotkntikol TupBouliou unoypdadovrat and tov Mpodedpo A Tov
Katd to apBpo 10 map. 2 Tou Kataotatikol avamAnpwtr Tou 1 and onolodnmote HEAOG ToU
AlolknTikoL ZupBouliou. Avtiypada i anoomacpata MPAKTIKwY ekSiSovTal EMOANWS o Ta
MPOCWTA AUTA, Xwpig va amatteital aAAn emkUpwaor] Toug.

6. Efouoia- AppodLotnteg Atotkntikol ZupBouliou

e ToAlokntiko ZupBoUALo evepywvtag cUANOYLKA €XeLTn Sloiknon kot Slaxeiplon Twy ETALPIKWY
unoBéoswv. Amodacilel yevika yla kaBe B€pa mou adopd tnv Etalpla kot evepyel kaBe mpaén
€KTOG A0 €KEIVEC yLa TIG OMoleC elTe Ao To VOUO €ite amo to Kataotatiko €xel appodlotnta
n Fevikr Zuvéheuaon.

e To AloknTiko ZupPoUALlo, mapdAAnAa pe tnv appodlotnta tng Mevikng ZUVEAELONG KAl LE TNV
emupUAaln twv apbpwv 8 kat 9 tou N. 3156/2003, Swkatoutal va amodacilel tnv £€kdoon
opoAoylakwv Saveiwv.

7. AvdOeon appodiotitwv Atotkntikol ZupBouliov og cupuBouAoug N Tpitoug
To AlolknTikd ZupBouALo pmopet pe anddaon tou mou Aappdavetal pe andAutn mAseloPndia Twv
LEAWV TOU TtOU €lval mapdvta A/Kal EKMPOooWolVTaL, Vo OVAOETEL TNV AOKNON OAWV i LEPLKWY
and ta SKolWUATA Tou Kol TS €éoucieg mou oxetilovtal pe tn Sloiknon, Soxelplon kot
eKkmpoownnon tng Etalpiag os €va | mepLoocotepa mMPoowa, aveéAptnTa oV Ta MPOCWIA AUTA
elvatn dev elval uéAn tou. O TitAog Kat N apuodLotnTa KaBevog amo Ta mpocwna autd Kabopiletatl
Tavtote pe andédaon Tou Alolkntikol ZupBouliou yia to Sloplopd Toug.

8. YnoxpewoeLg peAwv AlokntikoU ZupfBouliou
Ta péAN Tou AlolkNTIKoU ZupPBouliou, ol AleuBuvtég kal ol avwtepol UTtAAANAoL tng Etatpeiag
amayopeUETAL va. evepyolV Xwpi¢ mponyoupevn adsla tng levikng Iuvéleuong yla SIKO Toug
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Aoyaplacpd 1 yla Aoyaplaopud tpitwy, £ite povol eite os cuvepyooia e tpitoug, mMPAgel mou
UTtAyovTaL o€ OAOUG I HEPLKOUG amd TOUG EMLSLWKOUEVOUG OKOToU¢ TG Etalpelag, N va ekteholv
epyacieg mapepdepE(C LE TOUG OKOTIOUC AUTOUC i) VA LETEXOUV WG OMOPPUBOL ETALPOL OE ETALPELEG
TIOU €TLSLWKOUV TETOLOUG OKOTIOUG. € MePIMTwaon mapdfacng tng anayopeuong autng n Etapeia
€xel Sikailwpa armolnuiwong kat epapudlovral eniong ot mapdypadol 2 kat 3 tou dpbpou 23 tou
K.v. 2190/1920.

IT. Emutponég tng Etaupeiog

H Etatpeia, N6n and to Mdaptio tou 2009v, £xeL mpoPel pe Amodaon Tou ALoknTikou TnG Zupfouliou
(Amodaon AL ur’ aplBu. 854/16.3.2009) otn cuotach Vo emmAéov enttponwy (Mépav tng Emitponrg
EAéyxou), oL omoieg umootnpilouv tOo €pyo TOou AloknNTIkOoU ZupPBouliou kat Staodalilouv tnv
OVTIKELUEVIKOTNTA Kol aflomiotia Twv amoddocewv tou. OL véeg Emutpomnég mou cuotddnkav sivat:
Ermuitponi Etaupikrg AtakuBépvnong kat Emtpony AvBpwrivou AuvaptkoU kat ApoBwv. Me tnv idla
WG avw Anodaon Az, uloBetrBnkav Kat oL avtiotolyol Kavoviopoi Asltoupyiag Twv wg avw Emtponwv.
JUYKEKPLUEVAL:

1) Emuitpony EAéyxou

H Emtporntry EAEyxou, péxpt tnv 16" louviou 2017 amapti{otayv and To OVEEAPTNTO N EKTEAECTIKA PEAN
K.K. AnTw lwavvidou, Xprjoto AtapavtonouAo kat Xproto MNaumnava.

H Emutporn EAéyxou onwce e€edéyn amd tnv TokTkA Mevikn Tuvéleuon Twv MeTtoxwv cUudwva PE Ta
oploueva oto apBpo 44 tou v. 4449/2017 anoteAeital anod ta avedptnta pn EKTEAECTIKA MEAN K.K. Mnva
Tdaveg, Antw lwoavvidou kot Xprioto Alapavtomoulo, ol omoiot e€ehéynoav amo tnv Taktiky FevikA
JuvéAleuon Twv Metdywv tng 16.06.2017. Npdedpog tng Emttponrg EAEyxou sival n ka Antw lwavvidou.
H Npoedpog tng Emttponng EAEyxou SLaB£TEL EMAPKA YVWON OTNV EAEYKTIKN Kol AOYLOTIKH EVW Ta LEAN
NG Emwtponig oto cUvolo Toug Slabétouv emapkr) yvwaon oTov Topéa Tou Spaactnplomnoleital n Etatpla.
OL umoxpewoelg tng Emttpomng EAEyxou cludwva pe T Slatdgelg tou v. 4449/2017 evSELKTIKA Kol OXL
TLEPLOPLOTLKA TIEPIAAUBAVOUV:

Q) TNV evnuépwon Tou AlolkntikoU ZupPBouliou Tng Etalpiag yla To amoTEAECUA TOU UTIOXPEWTLKOU
€AEYXOU EMEENYWVTAC WG CUVEPRAAE O UTIOXPEWTIKOG EAEYXOC OTNV OKEPALOTNTA TNG XPNMOTOOLKOVOULKNAG

nmAnpodopnong,

B) tnv mapakoAouBnon TG Sladlkaclag XPNUATOOLKOVOUIKNAG TIAnpodopnong kal Tnv UToBoAn
CUOTACEWV H TIPOTACEWV Yla TNV £€a0dAALON TNG OKEPALOTNTAS TNG,

Y) TNV mapakoAouBnon G amoTeEAECUATIKOTNTAG TWV CUCTNUATWY E0WTEPLKOU gAEyxou, SlaodaAiong
NG moLoTNTAG Kol Slaxelplong Kwduvwy tng Etatplag kat, Katd nmepimtworn, Tou TUAPATog Ecwtepkol
EAéyxou NG, Ocov acdopd Tn XPNHUOTOOLKOVOWULKN) TIANPodOpnon autng , Xwpeic va mapaflalel v
avefaptnoia TnG ovtoTNTAG AUTAG,

8) TNV mopakoAoVBNGN TOU UTIOXPEWTIKOU EAEYXOU TWV ETAOLWY KOL EVOTIOLNUEVWY XPNLOTOOLKOVOULKWV
KATOOTACEWV ETACWY Kal 8lwg tv amddoon tou, Aapfdavovtag umtdyn onoladnmote nopiopata Kot
CUUMEPACHATA TNG APUOSLAG apXNG cUUdWVA LE TNV ap. 6 Tou dpBpou 26 Tou Kavoviopou (EE) apt.
537/2014,

€) TNV EMLOKOTINON Kol apakoAouBnon tng avefaptnoiag twv OpkwTwv EAeykTwv Aoylotwv Kat 18iwg
TNV KAToOAANAGTNTA TNG TTAPOXNG KN EAEYKTIKWVY UTNPECIwY otnv Etalpia cupdwva pe to apbpo 5 tou
Kavoviopou (EE) aptB. 537/2014,

oT) TNV LBUVN yla T Stadikacia emthoyn ¢ OpkwTtwv EAeyktwv Aoylotwy i EAsykTikwy ETalpelwy Kat thv
TPOTAON TIPOG TO ALOIKNTIKO ZUMBOUALO yLa TO S10pLopo Twv OpKWTWV EAeyktwv 1 EAeykTikwy Mpadeiwv.

H Emutpomn EAéyxou elval oe ouvexn enadn pe tnv Ynnpeoio Ecwteplkol EAéyxou tng
Etatplag kat dpovtilel wote va StaodaAilovral OAeg ekelveg oL TPoUTTOBECELG KOl CUVONRKEG
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Tou lval amapaitnTeg yla tnv anpdokomntn Asttoupyia tng .Evnuepwvetal cUpupwva e Ta
apBpa 7 ka8 tou v.3016/2002 yia TNV mopeia Twv EAEYXWV TTOU TIPAYUOTOTOLEL N YIinpeoia
Ecwtepikol eAéyxou TG ETatplag Kat o0 opkwtog eAeykTAC avadépel otnv Emtpon EAEyyou
KABe B€pa OV OXETIETAL LLE TNV TIOPELA KOL T ATIOTEAECLATO TOU UTIOXPEWTLKOU EAEYXOU
Kal emdidel Slaitepn €kBeon pe TUXOV 0BUVOUIEG TOU CUOTAUATOC ECWTEPLKOU EAEyXOU,
WWilwg pe ©g aduvapieg twv Sadkacliwv mou adopouv OTNV  XPNLOTOOLKOVOULKA
mAnpodopnon Katl th oUVTAEN TWV XPNUATOOLKOVOULKWVY KOTAOTACEWVY. O OPKWTOC EAEYKTAC
TAUTOXPOVA PE TNV €KBEDN EAEYXOU YLOL TLG ETHOLEG OLKOVOULKEG KATAOTACELG TNG Etatpiag
napadidel otnv Emitpomn tnv mpoPAenodpevn oto apBpo 11 tou Kavoviopou 537/2014
oUUNANpwHATIK €kOeon. Alaodalilel To CUVTOVIONO METAEY TWV ECWTEPKWY Kol TwV
E€wTteplkwv EAeyKTWYV, OMOU AUTO €ival amapaitnto

H Emutponr) mpoPaivel o eTricla Avackomnnaon tou mAaleiou ecwteptkol eAéyyou tng Etatpiog
Kol UTOBAAAEL oXeTKn €kBeon oto A.Z. ITnNV w¢ Avw Avaokomnon, mepAapBAveTal Kal o
£TAOLOC AOAOYLOUOC TOU £pyou TNG EMLtporic.
Ol ouvedplaoelg tng Emutponrg EAéyxou Stakpivovtal oe:
o  TaKTIKEC, OL omoieg mpaypatomnolovvtal (4) técoeplg GopEG TO XPOVO UETA TNV
€K600N TWV TPLUNVLALWVY OLKOVOULIKWY KATACTACEWVY KoL TTpLy TV dnoacievuaor) Toug.
e  EKTaKTEG, oL Omoleg TpaypatonoloUvTolL OMOTe KPIVETAL avayKaio Kal HETA amd
elofynon onoloudnmote péAoug tng Emitpornrg mpog tov Npoedpd tne.

JUYKEKPLUEVA KATA T xpron 2017 n Emwtpomn EAEyxou ouvebdpiaoe 5 dopég péoa oto 2017, wg
eng:

e 30-3-2017 E.E: A. lwavvidou, Xp. Naunavag, o k. Xp. Atapaviénouvlog e§ouclodotnoe v
Mpo6edpo tn¢ E.E, pe tnv Y.E.E, tnv Olkovopikr A/von Kat toug Opkwtoug EAsykTEc.

e 26-4-2017 E.E: A. lwavvidou, Xp. MNopmavag kat Xp. Atapavronoudog, pe tnv Y.E.E, tnv
Owovoutkn A/von kat toug OpkwtoUG EAEYKTEG

e 12-6-2017 E.E: A. lwawvidou, Xp. Mapmavag, Xp. AlapovtonouAog

e 27-9-2017 E.E: A. lwavvibou, Mnvag Taveg, Xp. Awapavtonoudog, pe tnv Y.E.E., v
Owkovoptkn A/von kal toug OpkwTtoU¢ EAsykTEG

e 13-12-2017 E.E: A. lwavwvidou, Mnvag Taveg, Xp. Atapavtonoudog, pe tv Y.E.E., tnv
Owovoutkn A/von

Ta onuavtikotepa Bépata mou oulntBnkav Petafld AAWV OTLG OUVESPLACELG TNG EAEYKTLKAG
Emttponn ¢ oto €tog 2017, £xouv wg €ENG :

Mapouciaaon, culntnon kat €ykpion NAavou Ecwteplkol EAEyxou 2017 onwg kat pebodoroyia
Avaokonnon Aladikactwyv Opilou

Mapouciaon kat culitnon véou vouou 4449/2017 yia tn SLEVEPYELA UTTOXPEWTLKWY EAEYXWV YLaL TIC
etalpeieg Anuooiou JUPGDEPOVIOG, TIC UTIOXPEWOEL, EEWTEPLKWV OPKWTWV EAEYKTWY, TIG
0pUOSLOTNTEC KAl UTIOXPEWOELG TNG Emitpomnr¢ EA€yxou Kal To véo TAaiolo oxéong Hetafl EAsyKTn
Kal EAeyxopevou

Mapouciaon kal cultnon emni Twv TpLNViaiwy EkBécewv Ecwtepikol EAEyxou

Mapouciaon, culitnon kot £ykplon Etnoilwv kat Evéiapeowv Ow. Kataotdaoswy

EkBEcoelg CRO

AvdaBeon €pyou oToV aVEEAPTNTO OPKWTO EAEYKTH

Evnuépwon yla tnv avadlapBpwaon Twv Saveiwv Tou opilou amnod Tig Tpaneleq.

Emukatpomnoinon twv Ecwteplkwv AladikacLwy.

Ta péAn tng Emtpomnng cuvavtnOnkav Kal cul{Atnoav e TNV EAEYKTIKN talpeia, Grant Thornton oto
mAaiolo Twv appoSLoTATWY TNG KE Bdon Tig Statdéelg Tou v. 4449/2017.
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Ta péAN tng Emutportric EAEyxou GUUUETEXAV OTIC ouVeESPLATELG WG EEAC:

¢ Antw lwavvidou: 5/5

e Xpnotog Noumavag: 3/5

o  Xpriotog AtapavtonouAoc: 4/5 (ekmpoownnOnke and tnv Npdedpo 1 popd).
e  Mnvag Tavec: 2/5

Ta péAn tng Emtpomnrg EAéyxou cuvavtriBnkav kot culitnoav pe TNV eAeYKTIKN Talpeia, Grant
Thornton oto mAaiclo Twv appodlotATWy TG Kal pe Bdaon Tig dlatdéelg tou v. 4449/2017.

2) Erutpony Etaupikrg AlakuBEpvnong

H Erutponn Etaupikng AtakuBépvnong amaptiletal and to avetdptnTo Un EKTEAECTIKO MEAOG K. Mnva
TAVEG KaL TO N eKTEAEOTIKO HENOC Ka Bevetoldva-Aoukia AaBida. Mpdedpog tng Emitponig ETalptkAg
AwakuBépvnong eivat o k. Mnvag Taveg.

JKOTOG TG Emutpomnng Etalpikng AtakuBépvnong eivat n Stacddaiion tng Stapkols CUPUOPPWaONG
¢ Etatpiog pe To toxov KavovioTiko MAaioLo ent BepdTwy ETALPIKAG SLakuBEpvnong kKabwg Kal
™G edapuoyng BEATIoTwY SleBvwv MPAKTIKWVY €TALPLKAG StakuBEpvnong yla tnv Etalpia kat tov
‘Ou\o, e OTOXO TNV MPOCTACLA TOU ETALPIKOU CUPPEPOVTOG KL TNV aUENOoN TNG LAKPOTPOBECUNG
aiag tng Etalpiag.

H Emtpontr| amoteAsital amnd tpia TouAdxlotov pn ekTeAeoTIKA pPéAN Tou Alolkntikol SupBouliou,
n mieoynoia twv omoiwv (meptlappavopévou kat tou Mpoédpou TnNG) TMpEmel va eivatl
aveédptnta. H ouvBeon tn¢ Emutpor¢ opiletal pe anddaon tou AS g Etatpiag, n omoia opilet
KaL Tov Mpoedpod tn¢. H Bntela Twv peAwv TNG ETMUTPOTI G elval €T 0LA KAL UTTOPEL VO AVOVEWVETAL
amepLOPLOTAL.

H Emutpornn €xet Ta akoAouBa kabrikovta Kot apuodLoTtnTEeG:

1. MapakoAoUBnon Twv Tacewv Kal BEATIOTWY SLleBVwY MPaKTIKWY o€ BEpata ETalpikng
AlakuBEpvnong Kat utoBoAn MpoTAcewv TPog To Alolkntikd upBoUAlo Tng Etatplag,
L€ OKOTIO TNV amoS0TIKATEPN KO AVTIKELLEVIKOTEPN AELToUupyla Tou.

2. ‘EAeyxogtng ekdotote ouvBeong, Asttoupylag kat Stadikactwv AqPng anodpdacswyv ano
TO ALOWKNTIKO ZUMUPBOUALO UE OKOTO TN SLOpKr CUUUOPPWON TOU HE TO KOVOVLOTIKO
mAaiolo Kol TIG BEATLOTEG apXEC eTalplkn G SlakuBEpvnonc. El8ikoTepa, avaueoa ota
kaBrikovta tng Emutpomng elvat n mapakololOnon kabe tuxov petaBolng otnv
KOTAOTAON, TIG OXEOELG KOL TLG EMAYYEAUATIKEG SLOOUVEEDELG TwV MeAwV AL, n omoia
(ueTtaBoAr)) Ba umopoUce va €xeL emMIMTWoOn OtV TMARPWON Twv Kpltnplwv
avefaptnolag Toug.

3. E&taon evOeXOUEVWV OUYKPOUOEWV OUPDEPOVTIWY HEAWV Tou A.Z. HE AUTA TNG
Etatpioag oupneplappoavouévwy Kat cuvaAlaywv LeAwv tou A.Z. 1] cuVEEOUEVWY UE
OUTA TIPOCWTWY LE TG ETALPieg Tou OpiAou.

4. AvaokOmnon TwV TPAKTIKWY ETAPIKAG SlakuBépvnong TwV ONUOVILKOTEPWY
Buyatplkwy eTalplwy Tou OuiAou.

5. EktéAeon omolwvdnmote AAwVY EpyacLwV 0To MAALCLO TOU MapovTog Kavoviopou PeTa
Qo OXETIKO aitnua tou A.2. f} cUUGWVA LE TIC ATALTAOELG TWV BEATIOTWY MPOKTIKWY
Etatpikng AtakuBépvnong.

6. H Emurponr) ouvedplalel touldylotov U0 (2) dopég eTnolwg, kKaBwWE Kot KABs GAAN
dopad nou kpivetal anapaitnto and tov MNpdedpod tng. H Emttponr) tnpel mMPaKTIKA TwV
ouvedplAcewY TNG Kol UTIOBAAAEL oxetikd avadopég oto A.X. Eivat duvat) n
ouvedpiaon péow tNAEoONTIKAG 1 TNAepwVIKN ¢ cuvSlaokePng.
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7. Olouvedplaoelg tng Emttpomnic cuykaAouvtal amno tov Npoedpo tneG. H mpookAnon Ba
eival éyypadn (mepthapfavopévou email) kat Ba mephapBavet Tov TOMO, TRV WPA KAl
™V nuepounvia cuvedpiaong.

8. H Emutponn Bpiloketal o amoptia Kot cuVESPLATEL €yKUPA OV TTOPLOTAVTOL OE QUTAV
AULOU TIAEOV EVOG TWV UEAWV TG TiepAapPavopévou tou MpoéSpou authc. AsOvTwg
ouykAnBeioa ouvebplacon tng EMLTpOm g otnv onoia UTApXEL anapTia elval appodia
va oloKel OAeG 1) omoleadrmote amnod TG appodlotnTteg T Emtponnc.

9. T tnv éykupn AMdn amoddoswv tng Emtponng amatteital n mAsoPndia twv
napovIiwy HeAwVY tnG. e mepintwon wooPndiag, uneploxel n Yridog tou Mpoédpou
¢ Emtpomnng.

10. H Emutponr| pumopei va mpookalel ot cuvedpldoslg Tng omolodnmote YéAog tou A%,
otéhexog Etaiplag i Buyatpikng tou Opidou 1 GA\o mpdowmo, To omoio Kpivetal
0puOdLlo va TNV CcUVEPAUEL OTNV EKTEAEON TWV KABNKOVTWY tnG. Otav mpookalei
eKTEAEOTIKA PEAN AZ TnG ETaiplag, n Emttponn Ba evnpepwvel oxeTkA tov Mpoedpo
Kal tov AteuBuvovta ZUppoulo tng Etatpiag.

H Emutponn mpofaivel o€ €Trola avaokomnon tou mAaloiou etatptkng dltakuBEpvnong kot uTtoBAAAEL
oXeTIKA €kBeon oto A.Z. H avookomnon auth meplAapBAavel Tuxov MPOTACEL TPOMOTMOINonG Ttou
opyavoypapparog tg Etatpiag kat tou Opilou, kabBwg kol tou Ecwtepikol Kavoviopou 1 tou
Kataotatikol tng Etatpiog. Itnv wg dvw Avackomnon, meptAapBAVETAL Kal 0 ETACLOC OMOAOYLOUOC TOU
€pyou tn¢ Emitpomnng.

3) Emuponi AvOpwmivou AuvapikoU Kot ApoLBwv

Mé£An tng Emtpornng AvBpwrtivou AuvoptkoU kat ApolBwy eival to ave€dptnTo PN eKTEAEOTIKO LEAOG K.
Mnvag TAveg KAl TO N EKTEAECTIKO HENOG Ka Bevetolava-Aoukia AaBida. Mpoedpog tng Emttpomnig
AvBpwrivou AuvaptkoU kat ApotBwv givat o k. Xprotog Atapavtdnoulog.

JKomog tng Emtpomng AvBpwrivou AuvaptkoU kat Apolpwv eival n umoPornbnon tou €pyou tou
AlolkntikoU Zuppouliou tng Etatpiag oxetika pe tn Staodpalion g xpnotng Stoiknong tng Etatplag
HEow TNG emhoyng, avadeléng, afloAoynong Kot apolfAG TwV OaVWTATWY OTEAEXWV KAl TOUu
AleuBuvovtog ZupBouiou tng emixeipnong. H Emtpon mapakoAouBel kat cupBouldelel Tn Aloiknon
¢ Etalpilog oe B€pata mou adopouv tnv TMOALTIKA Kal TIG Stadikacieg avamtuéng Tou avBpwrnivou
Suvaulkou tou Opidou Héow TNG MPOCEAKUCNG, €TAOYNG Tpoowriikol udnAol popdwTLkoU,
€MayyeApATIKOU Kal NBkou emumédou, MApoxng Kwnipwv, diatipnong, afloAdynong kot e€EALENG
OTEAEXWV.

H Emuwtponn amoteAeital amd tpla TOUAAXLOTOV [N €KTEAEOTIKA UEAN TOU Alokntikol ZupPouliou, n
mAsloPndia twv omnoiwv (nephappavopévou kat Tou MpoEdpou tng) mpenel va eival avefaptnta. H
ouvBeon tng Emwtponng opiletal pe anodaon tou A.Z. Tng Etatpiag, n onola opilel kal tov Mpoedpd
™C¢. H Bntela tTwv peAwv tng EMTponng sival TPLETAG, TAuToonun He tn Ontela Twv peAwv tou
AlolkntikoU Zuppouliou.
O Npodedpoc tng Etatpiag Ba €xel poAo Ewonyntn otnv Emttponn (Xwplig va PeTEXEL oTn oUVOeoN TNG).
ElSikoTepa, 0 Elonyntng Ba umoBaAAel éyypadeg MPOTACEL OXETIKA PE BEpata appodlotntag tne
Emtponn¢. Ou mpotdoelg tou Elonyntn Ba culntouvtol amd tnv Emtponr, n omola mpoteivel oto
ALOIKNTIKO ZUUPBOUALO, TTIPOKELUEVOU Va AABEL TIG OXETIKEG amodaoels. Kabnkovta Mpappateiag tng
Emttponn ¢ kaAumtovtal amno tn AteuBuvipla AvBpwrnivwy MNopwv.
H Emwtponn £xeL ta akoAouBa kabrjkovta Kal appodloTnTeG:
1. Anuoupyia Kot TOKTIKI QVOOKOTINGN TIOALTIKWY Kot Sladikaotwy:
a. aflohdynong, mpoocAndng kal omoOAuong TWV AVWTOTWY EKTEAECTIKWVY  Kal
SlevBuvtikwy otedexwy NG ETalplog Kot Twv CNUAVIIKOTEPWY BUYATPLKWVY ETALPLWV
Tou OuiAou,
b. mapoxnckwNTpwv (LEow kataBoAng bonus, AAAwv mapoxwv, stock option plans kArm)
oto avBpwrvo duvauLko tng Etatpiag kot tou Opilovu,
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c. Slopkolg ekmaibeuong, empopdwaong kat eEEAENG Tou avBpwrivou duvautkol TG
Etatpiog kot Tou OpAoU Kot YEVIKA OVATITUENC TOU Kall

d. ovotquota Stadoxng ya ta avwrtata oteAéxn mou Staodalilel Slaxpovikd tnv
€UpuBUN Aettoupyia tng Etauplag.

2. E&taon Twv apolPwy TWV aVWTATWY EKTEAECTIKWV Kol SleuBuvTtikwy oteAeywy tng Etatpiag
KOl TWV ONUAVTLKOTEPWY Buyatplkwy etatpelwv tou Opidou kabwg kat Tou Mpoédpou, Tou
AteuBuvovtog ZupBouAou kat Tou AvarmAnpwtr AleuBuvovtog SupBouAou.

3. AvaOKOTMNON, O€ TOKTWKA BAON, TWV TACEWV TOU ETUKPATOUV OTNV OYOPA OXETKA HE TLG
OUOLBEC SLEVBUVTIKWVY OTEAEXWV KOl TN Slaxeiplon avOpwvwy mopwv.

4. Enefepyaoia kat urtofoAn mpog éykplon oto A.Z. Kwdika AgovtoAoyiag kat ZUUMEPLPOPAg yLa
10 6UVOAO TwV gpyalopévwy Tou Ouilou kat avaokonnon tng ebappoyng tou.

5. Avaokonnon tou Kavoviouol Epyaciog tou Opilou kot tng edapuoyng Tou, O OTEVN
ouvepyaoia pe to AteuBivovta ZUpPBoulo Kat to AleuBuvti AvBpwrivwy MNopwv, waote va
ouppabdilel pe tig afieg katl tn otpatnykn Tng Etalpiag oe Bépata avamntuéng avBpwrivou
Suvaptkou.

6. Etnola EkBeon AvBpwrivou AuvapikoU tou OpiAou, TTOU GUVTACOETAL amo to AleuBuvti
AvBpwrnivwy Moépwv

7. EktéAeon omowwvdnmote GAAWV €pyacLwV oTo MAAioLlo Tou apovtog Kavoviopou PETA ano
OXETIKO aitnua tou A.Z. ] cUUPWVA PE TIG OTTALTAOELS TwV BEATIOTWY TIPAKTIKWY ETALPIKAG
AlakuBépvnong.

8. H Emutponr ocuvedpldlel touldylotov SUo (2) dopé¢ £Tnoiwg Kal TNPel MPAKTIKA Twv
OUVESPLACEWV TNG.

9. Ououvedpldaoelg tng Emtporng cuykalouvtat and tov MNpodedpd Tng OMOTE UTTAPXEL AVAYKN.

10. H Emutponr) Bploketal oe amaptia kal cuvedplalel €ykupa av MAPLOTAVIAL O QUTHV AKLOU
TAEOV €VOC TWV UEAWV TNG Kol gival duvatd va yivel n cuvedpiaon HECW TNAEOMTIKAG N
TNAEDWVIKAG ouvdLlaokePng.

11. 3tn AN anoddoswyv tng Emttponic anatteital n mAsoPndia twy mapdviwyv peAwv TnG. I
nepintwon woyndiag, uneploxvel n Pridog tou Npoedpou tng EMLTpomnng.

12. H Emutpornn unopei va mpookaAel oTig ouveSPLACELG TNG OTIoLoSNTIOTE LEAOG TOU A.X., OTEAEXOG
Etawpiag 1 Buyatpikng tou Opidou i @AAo mpoowmo, To omolo Kpivetal apuddlo va thv
OUVEPAUEL OTNV EKTEAEDN TWV KABNKOVTWV TNC.

H Emutpomr evnuepwvel To A.Z. oTNV OUECOWC EMOUEVN ouvedpiaon kat umoPdAel Etrola EkBeon
AmnoAoyLopoU Tou €pyou TNe».

Z. Zuotnua Ecwtepkol EAEyxou ko Ataxeipiong Kwwduvwv

H Etalpeia, €xovtag cav yvwpova TV KAtd To Suvatov UEYLOTN SLachAAlon TwV CUPDEPOVTWY TWV
HETOXWV TNG, akoAouBwvtog To MAALO0 €0WTEPIKOU €AEYXOU TIOU OUOTAVETOL amd Ttov Kwdika
TIPOCOPUOCHEVO OTLG AVAYKEG TNG, EXEL AVATITUEEL KOl SlapKwg BeATLWVEL Kat avaBaduilel éva Zuotnua
Ecwtepkol EAéyxou (ZEE), to omoio amotelei to OUVOAO TWV KOTAYEYPAUUEVWY EAEYKTIKWY
MNXOVIOPWY Kol Stadlkaowwy mou KoAUTTouv OAo To Ao Twv KABNUEPWWY AELTOUPYLWV Kall
Stadilkaolwy tng Etatpeiag.

El8IkOTEPQ, 000V adopd TOCO TIC TAPAYWYLKEG, OCO KOL TLG OLKOVOULKEG KOl AOUTEC AELTOUPYIEG TNG
Etalpeiag, epapuoletal Eva cuotnua SikAelbwv aodpaleiag mou mpoAapPavel | avixveUel eykaipwg
ouclwdeLG amokAloelg e okomo va dtaodaliosl TNV alomLoTiA TWV OLKOVOULKWY KATACTACEWY, TNV
QTTOTEAECHUATLKOTNTA KAL OMOSOTIKOTNTA TWV AELTOUPYLWV KAl TNV CUMHOPPWON HE VOUOUG Ko
KQVOVLOHOUG.

Me BAcon CUYKEKPLUEVO KPLTIPLOL ONUAVTIKOTNTAC (TTOCOTLKA KOl TTOLOTIKA) €VTOMI{OVTaL Ol ONUAVTIKES
TLEPLOXEG KAl SpaoTNPLOTNTEG KABWCE Kol oL ETALPieG Tou opilou Ttou Ba mpémet va evtaxBolv oto eUpog
TOU ouoTHUOTOG. Anploupyouvtal ol Stadilkacieg, opilovtal ol appodLOTNTEG KAl OL TIOALTIKEG Kol
oxedLalovrtal onpela eAéyxou mou epapuolovtal oe cuvexr BAon amnod tn ALoiknon Kot TO POCWTILKO.
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To A eival ekeivo mou €xeL tnv teAk guBlvn ywa tv mapokoAouBnon kat aflohdynon tng
OIOTEAECUOTIKOTNTAC KAL TNG EMAPKELAC TOU JuoTnuatoc Ecwtepikol EAéyyxou.

YrievBuvoL yla Tov €Aeyxo TNG THPNOoNG Tou Zuotnuatog Ecwtepikou EAéyyou eival: a) n Emtponn
EAéyxou Kkat B) n Ynnpeoia Ecwtepikol EAEyxou.

a. H Emutponn EAéyxou tng Etalpeiog £xel cuotabel pe anodaon tou Alolkntikol TupBouliou
G Etaipeiag kal Asttoupyel pe PBdaon ta Mpdtunma ywo tnv EmayyeApatikn Edoappoyn
Ecwtepkol EAEyxou tou IvotitoUtou Ecwtepikwy EAeyktwy, to v. 3016/2002 yLa TV ETALPLKN
SlakuBepvnon katto v. 4449/2017 nepl evapuoviong tng eAAnviKnAg vopobeoiag pe tnv Odnyia
2006/43/EK.

H Emutponr) EAéyxou Aettoupyetl pe Baon tov «Kavoviopd Aettoupyiag Emtponng EAEyxou», o

ormoiog éxel eykplOel amod to A tng Etatpeiog Kot Baolkdg okomog tng elval va GUVETILKOUPEL TO

ALolkNTKO ZUPPBOUALO oTNV eMIPAEPN TNG TTOLOTNTAG, EMAPKELAG KOL ATIOTEAEGLATLKOTNTAG TOU

JEE kat Slaxeiptong kKvSuvwv.

b. H Ynnpeoia Eowtepikol EAéyxou (YEE) Aettoupyel emiong pe Tov Tpomo mou opiletal ano ta
Mpotuma yla tv emayyeApatikn epappoyn Ecwtepikol EAEyxou Tou Ivatitolitou Ecwteptkwy
EAeyktwy, tv amodaon tng Emtpornric Kedpalaiayopdc 5/204/14.11.2000 kai amd TO
v.3016/2002 ywa tnv etolpky StakuPépvnon. Ymayetol Slolkntikd otov Mpoedpo kat
AleuBuvovta Zuppoulo tng Etatpeiog kat Aettoupytkd otnv Emitpornt EAEyxou Kol MECW QUTAG
oto AlolknTiké SupBoulALo.

H guBUvn tng YEE eilval va ekdpACEL TNV YVWLN TNG YLO TO TIAEYLA TWV SLASIKACLWY ECWTEPLKOU

€AEyXOU TNC KAOe eAeyXOUEVNG TIEPLOXAC Baollopevn otov €Aeyxo Tou Ba POy ULATOTOLA OEL,

OTWG TPOKUTITEL QMO TO ETNOLO MPOYPAUUa AEyXOU. TO ETAOLO TPOYPAUHA EAEYXOU, OTWG

eykpivetal arnod tnv Entpornr EAéyxou Kat To AloLKNTIKO JupBouAio tng Etatpeiag, eival

anotéAeopa plog pebodoloylag avaluong KwvdUVwY TIOU TUXOV avildeTwrtilel n Etalpeia

KaBwg Kal aloAdynongG Tou CUCTAATOC ECWTEPLKOU EAEYXOU ToU akohouBeital.

H YEE opyavwvetal kot Aettoupyel pe Baon tov eykekpluévo «Kavoviopo Aettoupylog

AleBuvong Eocwteplkol EAEyxou», evw appodLOTNTEG Kol €UBUVEG TNG €lval EVOELKTIKA OL

TAPAKATW:

e [poobLOPLOPOG TWV EAEYKTIKWY avaykwv tng Etalpelog Kol KATAPTION TOU €AEYKTLKOU
TIAQVOU KoL XpOVOSLaYpAUUATOG.

e [lapakoAouBnon NG ebpapUoynG KAl cUVEXOUG TNPNCNG TwV SLAdSLKOCLWY, TIOALTLKWY Kal
EAEYKTIKWY HUNXAVIOUWVY TIou €Xouv BeopoBetnBel amd to A kat tnv Aloiknon tng
Etawpelag kalL n Olevépyela eléyxwv yla tnv  afloAoynon TnG EMAPKELAG Kal
OIOTEAEOUATIKOTNTACG OAWYV TWV CUCTNUATWY Kal SLaSIKACLWV.

o Alevépyela OAWV TWV OXETIKWV EAEYXWV TTOU amtoppéouv amo tn NopoBeoia mepi ETatpiknig
AlakuBépvnonc.

e T[apakoloUBnon NG opbng edappoyng tou AoyloTikoU oxediou Kol TwV KAVOVWVY
ouykévipwong, emnefepyaociag, Slaxeipong kat aocdadlolg UAAENG otolxeiwv Kal
mAnpodoplwv Kabwg Kot n emaAnBeucn TG EYKUPOTNTAG TWV AOYLOTIKWY OTOLXElwY Kal
TWV MAPOYOUEVWY KATACTACEWV.

o  JUvtaén ekBéoeswv mpog TNV Aloiknon kat tnv Emutpornr) EAEyxou yla T AMOTEAECUATA TWV
eAEyXWV.

Awayxeipion Kwbdlvou (Risk Management): n Spactnpldétnta auti adopd TNV OAOKANPWUEVN
TIPOCEYYLON TWV KWOUVWV ToU avileTwrilel n Etalpsio e otOX0 TNV Qvayvwplon Toug, Tov
UTIOAOYLOMO TOUG Kal TEAOG tn OSlaxeiplon toug. KaAUMTeEL TOV TUOTWTIKO Kivéuvo (kivéuvog
avTloUBaAAOpevou), Tov KivBuvo peEUOTOTNTAG, OUTOV TWV CUVONKWY OYOPAG, TOV ETILXELPNUATIKO
Kivduvo, kaBwg Kal tov AeltoupyLko Kivduvo (kivbuvol SladilkaoLwy, EyKaTAoTACEWV K.A.TT.)
To cbotnua Alaxeiplong Kivduvwy kat to uotnpa Ecwtepikol EAEyxou tng Etalpeiag divouv onuavtiki
€udaon otnv anoduyn 1 apuPAuvon KvSUVWY TIOU AMOPPEOUV ATIO TLG 5pACTNPLOTNTES TNG.
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H. Avadopa ae mAnpodopraka ototxeia (y), (8), (ot), (n) ko (8) Ttng map.1 tou

apBpovu 10 tng odnyiag 2004/25/EK

Ta mAnpodoplakd otolxeia mou anattovvtal cUpPwva pe to apbpo 10 rap. 1 tng Odnylag 2004/25/EK
Tou Eupwmaikot KowvoBouAlou kat tou ZupBouliou eumepléyovtal cUpdpwva pe to apbpo 4 map. 7 Tou
v. 3556/2007 otnv Emegnynuatikr EkBeon, n omoia amotelel tuAua tng Etrolag ExkBeong tou
Alokntikol ZupPouliou kal mapatifetal avwtépw.
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LAVIPHARM A.E.

ETHZIEZ ENOMOIHMENEZ OIKONOMIKEY KATAXTAZEIZ THZ 31 AEKEMBPIOY 2017
KATAZTAZH ZYNOAIKQN EZOAQN

(Mood ot x1IMadeg Eupw, k106 €@V avagépeTal dIOQOPETIKA

01/01/2017-  01/01/2016-
ZHM. 31/12/2017  31/12/2016
KUkAoG €pyaaiwv 5,28 31.806 31.139
KooTog TTwARoEwy (15.516) (14.412)
MikTa atmroTeAéopaTa 16.290 16.727
Normra Aemoupyikd écoda 6, 28 3.882 6.199
'E€oda S10IKnTIKAG Acmoupyiag 7 (6.203) (7.591)
'E¢oda Aemoupyiag dioBéoewg 7 (8.390) (8.892)
'E¢oda £peuvag kal avamTuéng 7 (1.670) (2.532)
MNwAnoeig kal diaypaP G AUAwV TTaYiwV TIEPIOUTIOKWY OTOIXE WV 12 15 7.625
ATToEiWON TTaYiWV TIEPIOUTIOKWY OTOIXE iwv 12 - (3.132)
ATTopEiWaN ETTEVOUTIKWY OKIVATWY 11 (2.107) -
ArroTiunan OuoAdywv EAAnVIkoU Anpoagiou 14(a) 124 43
ATTopEgiwan amamrhoewy 16 (863) (1.763)
ATTOTIUNCN METOXWV (16) (26)
Képdog Aoyw Tradong evotroinong Tng Lavipharm Corp. 6(a) 14.308 (1.938)
Nomré Aeroupyikd £€0da 6, 28 (771) (948)
Aeitoupyikd ké€pdn ({npieg) TPO XPNHUATOOIKOVOHIKWV
ATTOTEAEOUATWY KOl POPpWV 14.599 3.772
Xpnuartooikovouika égoda 9 287 28
Képdog ammd diaypagpn dAvEIAKWY UTTOX PEWTEWV 1,1 - 11.962
Képdog amd mmwAnan Ouyarpikrg - 388
Xpnuatooikovouika éEoda 9 (1.994) (4.603)
(1.707) 7.775
Képdn / (npieg) Tpo @opwv 12.892 11.547
P 6pog €1008ruaTOG 10 37 (2.806)
Képdn / (npieg) perd amd @oépoug (A) 12.929 8.741
KaravéuovTal o¢:
ISI0KTATEG UNTPIKAG 12.925 3.660
Mn eAéyxouaeg GUUPETOXEG 4 5.081
12.929 8.741
Noimré ZuvoAika ‘Ecoda
Zrolxeio TTou avaTa§ivopouvTal OTNV KATACTOON ATTOTEAEOHATWY OF
HETAYEVEDTEPEG XPNOEIG
ZuvaAaypaTiKEG DI OpEG OTTO TNV PETATPOTTA OIKOVOUIKWY KOTAOTACEWY
ETTIKEIPNUATIKWY OPACTPIOTATWY EEWTEPIKOU - (1.949)
Po6pog e100dAPaTOG AomTwv 060wV XPATNG - -
ZUvoAo oToxeiwv TTou avaTa§ivopouvTal OTNV KATdoTaon
OTTOTEAEOUATWY OE PHETAYEVEOTEPEG XPNOEIG - (1.949)
Zrolixeio TTou Sev avata§ivopouvTal OTNV KATACTOON ATTOTEAECHATWY
OE HETAYEVEOTEPES XPNOEIS
AvahoyioTiké képdn / (Znuieg) 23 (7) -
Po6pog e100dAPaTOG AomTwv 000wV XPATNG - -
ZUvolo oToxeiwv TTou Sev avaragivopouvTal oTnV KatdoTaon
OTTOTEAEOUATWY OE HETAYEVEOTEPESG XPNOEIG (7) -
Noimra ZuvoAikd ‘Ecoda perd amod eoépoug (B) (7) (1.949)
ZUyKeVTPWTIKA ZuvoAikd ‘Ecoda (A+B) 12.922 6.792
Karavépovtal o€:
ISI0KTATEG PUNTPIKAG 12.918 2.522
Mn eAéyxouoeg GUUPETOXEG 4 4.270
12.922 6.792

Ol EMIOUVOMTOUEVEG ONUELWOEL OIMOTEAOUV QVOIOOTIOOTO HEPOG OUTWV TWV  OLKOVOULKWV

Kataotdoswv.
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LAVIPHARM A.E.

ETHZIEX ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIX THX 31 AEKEMBPIOY 2017

KATAZTAZH OIKONOMIKHZ GEZHX
(Mood ag x1IMadeg Eupw, ekTOG £V avapépeTal dIAPOPETIKA)

MEPIOYZIAKA ZLTOIXEIA

Mn kukAo@opoUVTa TTEPIOUCIOKA OTOIXEia
Evowpara mayia

Aula TTayIa TTEPIOUC I0KA T TOIKEID

Etevourika akivnra

AvaBaArdpev e QopohoyIKEG aTTAMAOEI

NOITéG JOKPOTTPOBEC EG ATTAIMATEIG

Z0VOAO pn KUKAOQOPOUVTWY TTEPIOUCIAKWY GTOIXEIWV
KukAo@opoUvTa TepIOUTIaKd oToIXEia

ATtrobéparta

MeAdTeg kal AomTéG ATTaATACEIG

Tapioka diabéaiya kai 100d0v apa

Z0voAo KUKAOQOPOUVTWV TTEPIOUGIAKWY OTOIYXEIWV
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN

IAIA KEQAAAIA KAI YNIOXPEQYEIX

Metoyikd kepaAaio

Alagopd utrép 10 dpTIO

Normr@ amobepariké

ZuvaAAayUaTIKEG DI0POPEG aTTd PETATPOTTH EKMETOANEUOEWY EEWTEPIKOU
ATroréAeaa €I vEoV

Z0volo

Mn eAéyXOUO€G O UUMETOXES

Z0volo 15iwv ke@aAaiwv

YNOXPEQZEIZ

MakpoTrp60eTHES UTTOX PEWOEIS

Adveia

MpdBAewn yia amodnuiwon TPoowTTKoU Adyw €£650U ATT6 TNV UTTNPET ial
MpoPAéyeig

NOITEG HOKPOTTPOBET EG UTTOXPEWTEIG

Z0VOMNO HOKPOTTPOBET WY UTTOXPEWOEWV
Bpaxumrp60eopeg uTTOX PEWOEIG

MpopnBeuTES Kal AONTEG UTTOXPEWTEIG

Tpéxwv @épog £100dAUOTOG

BpayumrpoBeaua Adveia

Makpotp6Beapa daveia TANpwTEQ aTNV €TOUEVN XPARON
Z0volo BpaxuTTpOBeTHWY UTTOXPEWTEWY

Z0volo Ymoxpewoewv

ZYNOAO IAIQN KEGAAAIQN KAI YIIOXPEQZEQN

OL EMLOUVOTTTOUEVEG CNUELWOELS ATOTEAOUV AVOTTOOTIOOTO HEPOG OUTWYV TWV OLKOVOULKWV

Kataotdoswv.
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15.276 18.595
3.096 2.889
2.086 1.453
3.879 3.490
605 483
24.942 26.910
5.473 5.527
12.045 14.065
2.348 1.675
19.866 21.267
44.808 48.177
51.081 51,081
84.418 84.418
16.639 17.319
- (6.939)
(172.057) (177.704)
(19.919) (31.825)
(19) (25.091)
(19.938) (56.916)
39.773 56.761
1.709 1.889
95 346
3.672 4.192
45.249 63.188
17.650 21.012
443 91
203 20.742
1111 60
19.497 41.905
64.746 105.093
44.808 48.177




LAVIPHARM A.E.

ETHZIEXZ ENOMOIHMENEZ OIKONOMIKEYZ KATAXTAZEIZ THZ 31 AEKEMBPIOY 2017
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN
(Moad ae x1Madeg Eupw, ekTdG €V avapepeTal dIAQOPETIKA)

Ymohormo 31/12/2015

Avahoyia eroynoiag e okdhuTTwy {nuicov
Buyaoikiv

Ymohormo 01/01/2016

Kepdn / (Znuiéq) xproewg pera amd popoug

Zuv ahayuiamkég BiagopEg ammo v eTaTporT
OIKOVOIKWV KOTAOTOOEWY ETTIYEIPMUATKIV
dpaapiotitwy efwepikod

Avahoyiomika képdn kaBapd amd av aBahAdpev oug
9Gpoug

Aomd Zuvohia Eaoda perd amo gdpoug

LuyKev ToWTIKA oUV OAIKG 0000 perd amd popoug
Efayopés ko mwARoeig TOG00TWY GUMETOXAS
Buyarpikwv

Ymohormo 31/12/2016
Ymdhoimo 01/01/2017

Kepdn / (Znuiég) xpnoewg pera amé opoug
AvahoyioTika képdn kaBapd amd av aBalépev oug
00poug

Nomd Zuvohikd Eaoda perd amo gdpoug

ZuyKev TowTIKG gUV MG é00da perd amd popoug
Enidpaon amé mv madan evomoinang Tou umoopitou
Lavipharm Corp.

Ymohormo 31/12/2017

. ’ Zl;vuMuy’uqnxlsg Yréormo
Merogis o RO g Tigg OGP ATy epBiav | , Wn oo,
] Ynép 10 , , peratpoT , Zivoro , Livoho
Kepdhaio ) AmoBepaiko Meroyég ] (Znmav) OUIETOYEG
Aptio ekperaMedoewy )
] &g véo
£CWTEPIKOD
51.081 84.418 17.319 (5.801) (182.866) (35.849) (28.571) (64.420)
51.081 84.418 17.319 (5.801) (182.866) (35.849) (28.571) (64.420)
3.660 3.660 5.081 8.741
(1.138) (1.138) (811) (1.949)
(1.138) (1.138) (811) (1.949)
(1.138) 3.660 2522 4210 6.792
1.502 1.502 (790) 2
51.081 84.418 17.319 (6.939) (177.704) (31.825) (25.091) (56.916)
51.081 84.418 17.319 (6.939) (177.704) (31.825) (25.091) (56.916)
12.925 12.925 4 12.929
(1) Ul (1
) : U ()
(U] 12.925 12918 4 12.922
(673) 6.939 (1.278) (1.012) 25.068 24.056
51.081 84.418 16.639 0 (172.057) (19.919) (19) (19.938)

ENEZHIHZEIZ KONAYAIQN KATAITAZHZI METABOAQN IAIQN KEQANAIQN

1. Auon twv etaipewwv Lavipharm Corp. kat Lavipharm Inc. :

Tnv 25" AntpiAiou 2017 kat tnv 30" lavouapiou 2017 avtioTtolya, €yvav amoSeKTES Kal ek6OOnKav ot
OPLOTIKEG amoPAOELG, amo TNV apuodia popoloyikn apxn (internal revenue service), yla tnv Avon
Twv eTatpelwyv Lavipharm Corp. kat Lavipharm Inc. Anto tnv AUon Twv eTalpelwy mpokAnBnke aAlayn
™¢ kaBapng Ocong Eupw 24 056. Katavépetal ota «Aound anobepatika» katd Eupw (673), otig
Juvalhaypatikeg Sladopeg anod PeTaTpornn eKUeToAAeVoswy €wTepikol katda Eupw 6 939, oto
«YmoAoumo kepdwv / (Inuiwv)» Katd Eupw (7 278) kat oTig « Mn eAEYyXOUOEG GUUUETOXEG» KOTA Eupw

25 068.

OL EMLOUVATTTOUEVEG ONIELWOELG ATTOTEAOUV AVOTTOOTIAOTO MEPOG AUTWV TWV OKOVOUIKWY Kataotdoswv
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LAVIPHARM A.E.

ETHZIEXZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31 AEKEMBPIOY 2017
KATAZTAZH TAMIAKQN POQN

(Mood ae x1IMadeg Eupw, ekTOG £av avagepeTal dIAPOPETIKA)

Tauiakés poég amd Asitoupyikés SpaoTnpidTNTES 31/12/2017 31/12/2016
Képdn /(Znuieg) Tpo @dpwv 12.892 11.547
Av aTTpOCapUOYEG YIa:
AmrooBéoelg 2.212 3.448
ATTOUEIW OEIG KOl BIay paPEG EVOWPATWY Kal QUAWYV TTAyIwV TTEPOUCIOKWY OTOIY! - 3.132
Amopeiwon OuoAdywv EAANV IkoU Anpoaiou (124) (43)
Atropeiw on €TTEV BUTIKWV aKIV ATWV 2.107 -
Aoy pa@n] aTTaITCEWY - UTTOXPEW OEWV - 2.367
MpoBAéyeig 1.003 2.132
Yuv aAAaypaTikéG diapopég (42) 143
AmroteAéopara (kEpdn Kkai {npieg eTTev SUTIKAG SPATTNPIOTNTAG) (14.817) (5.807)
Képdog ammod diaypadr dav EI0KWYV UTTOXPEW OEWV - (11.962)
Képdog ammd armopeiwon dav EIKW YV UTTOXPEW OEWV - (339)
Xpnuatoolkov opiké é§oda 1.994 4.085
5.225 8.703

MAéov | peiov mpooappoyég yia peraBoAés Aoyaplaopwv kepaAaiou
Kivnong N mou oxeTijovral PE TIG AEITOUPYIKEG SPACTNPIOTNTES

Meiwan / (avgnon) amobeudrw v 53 (1.666)
Meiwan / (a0énon) meAatwv kai Aomwyv ommamoew v 1.069 (2.040)
Meiwan / (abgnon) Aomwv LoKpOTTPOBECUWY aTTAITTEW V (124) (777)
(Meiwaon) / adgnhon TpopnBeuTwV Kal AOITTWYV UTTOXPEW OEWV (2.096) (1.685)
Meiov :
Xpnuatoolkov olIKa £§oda TTAnpw BEv T (1.926) (1.328)
KaraBAnBeioeg amolnuiw o€ig o€ TTPOTW TTIKS (687) (399)
KaraBeBAnuév o1 pdpol - (202)
KaBapég poéc amd Asitoupyikés SpaornpioTnTes 1.514 606

Tauiakég poés amo emevOUTIKEG SpaoTnpIOTNTES
Elompageig amd mwAARoEIg BuyaTpiKWV KAl GUYYEV WV ETAIPEIDV 600 500
Ayopd evowuaTwV Kal AUAWYV TrayiwV TTEPIOUTIAKWY OTOIXEIWV (350) (97)
Eiomrpageig amd mwAAoEIg evowpatwy Kol AiAwv Trayiwv - -
DAeaueUpEV €G KATOBEDEIG - -

Tékol eloTTpayBEv Teg 23 16

MwAnon petoxwv - 15

Mepiouara eioTrpayBév Ta - -
Kal@apéc poés amé emevdutikés SpaatnpioTnTes 273 434

Tauiakés poég amod xpnuaroSoTikES SpaarnpIOTNTES

AvTAnBévTa ddv eia 156 1.243

EtopAnoeig dav eiwv (1.271) (1.146)
KaBapéc poéc amd xpnuarodoTikEC SpaoTnpioTnTeS (1.115) 97
KaBapn aténon/(peiwan) ata Tapeiakd Siabéaipa kai aTa Igod0v apa 672 1.137
Emidpaon ouv oAAaypamikwy diagopwyv aTa Tapiakd diabéaiua kai I0o8Uv apa - (1.216)
Tapiokd diaBéaipa kal 10030V apa oy apxn Mg XpHong 1.676 1.754
Tapiakd diadéoipa kal I008Uvapa oTo TEAOG TG XPRONS 2.348 1.675

Inpeiwon: Zta tauiokd diabéaiua kai I00d0v aga otV apxh Mg xprong dev auptepiAapBdv ov Tal Ta TT0ad TToU
agopolyv Tov utrodpio Lavipharm Corp., o omoiog dev €v oTolgital ev 16G Tou 2017.

OL EMLOUVATITOUEVEG ONIELWOELG AMOTEAOUV AVOTIOOTIOOTO HEPOG AUTWV TWV OKOVOUIKWY KaTaoTtdcewv.
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(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

1. Tevikég mAnpodopieg

O Opthog meplhapPavel TG akOAOUBEG ETALPELEG:

e LAVIPHARM A.E. (Mntpwki)

H etawpeia LAVIPHARM A.E. eivat Avwvuun Etatpeia, €xel tv £€6pa tng otnv Matavia ATTKAG KoL
Spaotnplonoleital oto xwpeo Twv QapUAKEVTIKWY, XNULKWVY Kot KOAAUVTLIKWY TTPOIOVTWY Kot Elval ELONYHEVN
oto Xpnuatiotiplo ABnvwv. O aplBuog tou anacXoAoUIEVOU TTPOCWTTLKOU TG Etatpelag avipxeto tnv 31
AgkepPpiov 2017 og 154 atopa.

e LAVIPHARM HELLAS A.E.

16pUBNKe TO 1992 pe £€6pa TNV Matavia ATTIKAC Kal Spactnplomoleital otov KAASo cuvtayoypadoUevwy
KaL 1n ouvtayoypadouuevwy dapudkwy (Mapaddppako). Amacyolei 46 dtopa (31/12/2017).

e LAVIPHARM ACTIVE SERVICES A.E.

16pUBNKe TO 1994 pe £6pa TNV Matavio ATTKAG Kal 6pACTNPLOTOLELTOL OTNV EUMOpiol GAPUAKEUTIKWY
TPOilOVTWY Kot ouvadwyv eldwv ou wAouvtat oe papuakeia. Ataoyolei 11 dropa (31/12/2017).

e PHARMA PLUS E§uninpétnon @appakeiwv A.E.

16pUBNKe To 2000 pe £€6pa tnv Matavia ATTLIKAC KAl SpACTNPLOTOLELTOL TNV TAPOXN UTNPECLWY TPOC TO
dapuakeio. ArtacyoAet 13 dtopa (31/12/2017).

e PHARMA LOGISTICS A.E.

16pUBNKe To 2001 pe £€6pa tnv Matavia ATTIKAC Kot SpaotnplonotiOnke otnv mapoxr umnpeowwy Logistics.
st 31.12.2009, éAnye n Sdpkela Sladopwv cupBacswv Tng Buyatpikng etatpiag Pharmalogistcis AE pe
TOAUEBVIKES DaPUAKEVUTIKEG ETaLpieg, SuVAUEL Twv omoiwv n Pharmalogistics AE mapeixe uninpeoieg logistics
OTIC WG Avw PAPUAKEUTIKEG €Talpleg. Me Tn SLOKOMA TWV CUVEPYOOLWV QuUTwv, €MNABe cuppikvwaon
TOU KUKAOU epyaclwv tnG Pharmalogistics AE. 210 mAaiolo auto, Kat yla tnv opBoAoyLlkoTepn KATavoun
mopwv evidg Twv etalplwv tou Opilou, amodaciotnke n petadopd/ekxwPENON TWV EVATIOUEVOUOWY
oupBaocewv tng Pharmalogistics otn pntpikn Lavipharm AE, n omola kal Tig ekteAel MAEov mapéxovtag Tig
OXETIKEG UTtNPEOCILEC.

Aev amnaoyolei dtopa (31/12/2017). H Aloiknon tng HEAETA OAeC TIG SuvaToTNTEG aflomoinong TN etatpeiog
oe cuvadeic SpaotnplotnTec.

o CASTALIA LABORATOIRES DERMATOLOGIQUES A.E.
16pUBNKe To 2004 e £6pa tnv Natavia ATTIKNG Kal SpaoTNPLOTIOLELTAL OTO XWPO TWV KAAAUVTIKWY. Agv
araoyoAei dropa (31/12/2017).

e  YNOOMIAOZ LAVIPHARM CORP.

‘Eywvav ammoSeKTEG Ko ek6OBNKAV oL 0pLOTLKEG anodaoelg, and tnv apuodia dopoloyikn apxn (internal
revenue service), yla tnv AUcon tTwv etalpewwv Lavipharm Corp. kat Lavipharm Inc. tnv 25" AnptAiou 2017 kat
v 30" lavouapiou 2017 avtictolya.

e LAVIPHARM LIMITED

16pUBNnKe o 2001 pe £6pa tn Asukwola TNG KOTpou Kal §pacTtnplomoLeiTal otV elcaywyr, Tpowbnaon Kot
TIWANGCN GOPUAKEVUTLKWVY TIPOLOVIWY KOl KAAAUVTLKWVY. AgV ama.oYOAEL TPOCWTLKO.
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NINAKAZ X YMMETOXQN TOY OMIAOY LAVIPHARM A.E.

'Opihog LAVIPHARM A.E.

‘Ovopa Eraipgiag —g'MEeo,ao aoTNEI6TNTA % GuppeTOXNG TV

Evomoinong
31122017 31/12/2016

- Lavipham A.E. Mnrpiki Biopnyavikn kai Eumropikry - -
- Lavipharm Hellas A.E. OMKA Biounxavikr kai Epmmopikiy 99,90% 99,90%
'LAS. AE ONKf|  opuKamodic 100,00%  100,00%
- Phama Logistics A.E. OAIKR YTnpeaieg Siavoprig 96,52% 96,52%
- Phama Plus Eumnpétnon oppokeiwv A.E. OMKA E¢utmpémon dappakeiwv 94,96% 94,96%
- Castalia Laboratoires Dermatologiques A.E. OAIkR Epmopiki} 100,00% 100,00%
- Ymoépihog etaipeiwv Lavipham Corporation (U.S.A.) OMikA Eraipeia ouppeToxwv 0,00% 59,50%
- Lavipham Limited OAIkR YTinpeaieg Slavoprig 100,00% 100,00%

H etatpeia Lavipharm A.E. £xeL tn Suvatotnta Stoplopol th¢ mAstodndiog tou Aloikntikol TupBouAiov GAwvV
TWV EVOTIOLOUEVWY LE TN HEB0SO TNG OALKNG EVOTIOINONG ETALPELWV.

ENOMOIOYMENEZ ©YTATPIKEZ ETAIPEIEZ TOY OMIAOY LAVIPHARM A.E. MOY TA IAIA KEQAAAIA TOYZ THN 31/12/2017
EINAI MIKPOTEPH AMO TO 1/2 TOY METOXIKOY KEGAAAIOY H KAl APNHTIKH
KAGAPH GEZH NOZO:TO AZIA KTHIEQZ
ETAIPEIAZ | ZYMMETOXHE ZYMMETOXHZ ETA
31/12/2017 31/1212017

LAVIPHARM HELLAS A.E. (19.515) 99,90% 20.212

Meiov : TPOBAEWH AMOMEIQSHS SYMMETOXHE (13.000) 7.212
PHARMA LOGISTICS A.E. 306 96,52% 2.425

Meiov: TPOBAEWH AMOMEIQSHS SYMMETOXHE (2.114) 311
LAS AE (1.634) 100,00% 20.363

Meiov: TPOBAEWH AMOMEIQSHS SYMMETOXHE (7.674) 12.689
PHARMA PLUS A.E. (524) 94,96% 4.010

Meiov: TPOBAEWH AMOMEIQSHS. SYMMETOXH (415) 3.595
CASTALIA LABORATOIRES DERMATOLOGIQUES A.E. (182) 100,00% 1.140
LAVIPHARM LIMITED (173) 100,00% 3.198

Meiov: TPOBAEWH AMOMEIQSHS SYMMETOXH (3.198) 0,001
IYNOAO (21.721) 24.947

O oUVOALKOG aplBPOG Tou AMOcXOAOUMEVOU TPOCWTILKOU Ttou Opilou Lavipharm A.E. avrpxeto tnv 31
AekepBpiov 2017 o 224 dtopa.

'OAeg oL avWTEPW OUMMETOXEG £Xouv amaleldpBel oTto GUVOAO TOUG OTLG EVOTIOLNHMEVEG OLKOVOMLKEG
KOTOLOTAOELG TOU Opilou, Adyw edappoyig tng LeBdSou tng oAKN G Evortoinong .

1.1 EWSKA ylo T cUpPETOXH otn Ouyatpikn etatpeia Lavipharm Corp. (U.S.A.) onuewvoupe ta g€ng.

Ek60BNKaV oL 0pLOTIKEG amodAoEL, Ao TNV apuodia popoloyikn apxn (Internal Revenue Service), yia th Aon
Kal oploTikn Slaypadn twv etalpelwy Lavipharm Corp. kal Lavipharm Laboratories, Inc. tnv 25n AnptAiou 2017
kat tnv 30n lavouapiov 2017 avtictolya.

1.2 H Lavipharm Active Services mapoucotalel {nuieg peta and ¢poépoug UPoug Eupw 450 yla TV Xprion mou
€A\née tnv 31 AekepPpiov 2017, nuepopnvia katd thv omola to TUvolo I6iwv Kepalaiwv eival apvntiko. Ito
TouEa MapoxNG Ynnpeowwv Atavoung, omnou dpactnplonolteital n LAVIPHARM ACTIVE SERVICES A.E.(LAS), o
KUKAOG gpyaciwv to 2017 Stapopdwbnke og Eupw 18,2 ekat. onpelwvovtog avénon 12,63%, evavtt Eupw
16,2 ekat. to 2016. To ULKTO KEPSOC TNG eTalpiog StapopdwOnke og Eupw 1,2 ekat. évavil Eupw € 654 \. To
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2016 onpewwvovtag avodo katd 85%. Autd odeiletal otnv avgnon Twv NMWARcewv Kot tTn BeAtiwon twv
neplbwpiwv képdoug ota oupPforala  Stavopng. Emiong afilel va onuewBel ot to 2017, ol
XPNHOTOOLKOVOULKEG Sarmdveg (£€oda Tpamelwv) HELWONKAV GNUAVTLIKA KOTA 26,62% AOyw Pehtiotomoinong
™G Slaxeiplong. H Etalpeia €xel umoxpewoelg £vavtl Tpame{wv amo &dvela, UPoug Eupw 4 978 tnv
31/12/2017, ta omola £xeL aopaAloeL Ue EMUTOYEG, ELOTPAKTEN YPAUUATLIA /KL TIPOCWTILKY €yyUnon Tou
BaotkoU TNG LETOXOU.

H owkovopikn mAnpododpnon mou mepAapBAVETAL OE QUTEG TLG OLKOVOULKEG KATOOTACELG £XEL ouvtayBel pe
Sedopévn tn ouveyLon g SpactnpLotntag tng Lavipharm Active Services. H Aloiknon TG UNTPLKNAG ETALPELAG
LAVIPHARM AE €€eTAlEL TO EVOEXOLEVO TNG MEPALTEPW AUENONG TOU UETOXLKOU Kedaaiou tng Buyatpikng pe
kebalalomoinon UTIOXPEWCEWV.

1.3 H PHARMA PLUS A.E., Etalpeia mapoxng eEelSIKEUUEVWY UTINPECLWV OTA TTAPOUCLATEL KEPSN HETA Ao
dopoug UPoug Eupw 85 yla tnv xprion mou €Anée tnv 31 AskepBplouv 2017, nuepopnvia Katd Tnv onoia to
Juvolo I6lwv Kedpalaiwv eival apvntikd. ZUVEXLOE TNV avamtuén tou ALKTUOU TwV OUVEPYA{OUEVWV
dapuakeiwv TG, 0 aplOudg twv onolwv mapouciace avgnon katd 8% to 2017 ot oxéon e to 2016.
MapdaAAnAa, oL MWANGCELS TNG eTalpelag mapovaiaocav avénon 8,54%, yeyovog mou odeiletal TG00 oTnV
avamntuén Tou TPounBeUTIKOU KEVTPOU TNG KATA 23%, 000 Kal otnv oufnon tTwv €006wv amo mopoxn
UTINPECLWV KATA 6%.

H owovouikr mAnpodopnaon mou mepAapBAVETAL OE AUTEC TLG OLKOVOULKEG KOTAOTAOELG €XEL ouvTaxDel pe
8ebopévn t ouvéylon tng Spaotnplotntag tng PHARMA PLUS A.E. H Aloiknon tg UNTPKAG €TOLPELQG
LAVIPHARM AE €€€TAleL TO eVOEXOEVO TNG MEPALTEPW AUENONG TOU PeTOXKOU kKedaAaiov TnG Buyatpikng pe
KedaAaLomoinon UTIOXPEWCEWV.

1.4 >tnv Buyatpikn Etaipeio LAVIPHARM LIMITED, ywa tnv xprion mou éAnée tnv 31 AskepBpiouv 2017,
nuepounvia katd tnv omola to JUvolo 16iwv Kedalaiwy eivat apvntiko. H Etatlpeia Sev éxel KUKAO EpyacLwv
Kal N Aloiknon tng LeAETA OAEG TG SuvaTOTNTEG afLlomoinong TG eTalpeiag. QoTO00, OL OLKOVOULKEG CUVONKEG
TIOU ETUKPOTOUV WMopoUV va Onuioupynoouv afefatdtnta wg MPog TNV ampdOoKOTTn CGUVEXLON TNG
Spaotnplotntag tng Etaipeiag.

1.5 Jug 31/7/2012, obudwva pe to dpbpo 3.1.2.4 tou KavoviopoU tou Xpnuatiotnpiou ABnvwv kot
OUYKeKpLUEVA TNV Tapaypado (1) B, oL petoxeg tng Lavipharm A.E. petadépbBnkav otnv Katnyopia
Erutipnong. H évtagn auth odeiletal otnv mARpwon tou kpttnpiou tou Kavoviopou tou XA mou adopd tn
oxéon Twv evomolnpévwy nuuwv mpog ta 16ta Kedpdhaia tou Opilou, omwe amelkovifovral ota Etrowa
Evorotnpéva Owkovopikd ArtoteAéopata tng 31/12/2011. To 2011, o Ophog Lavipharm katéypalde {nuieg wg
QMOTEAEOHA, METAED AAAWVY, EKTAKTWY, pn emavoAappoavopevwv e£66wv ouvoAlkol Uoug € 4,7 ekat.
(mpoPAedn enodbalwv nedatwy, anopeiwon OpoAoywv EAAnvikoU Anpociou, anolnpwoEeLg TTPOCWIIKOU,
anopeiwon aflog emevouTKwV akwnTwy). EmumAéov, Baoel AAM, OTLG EVOTIOLNUEVEG OLKOVOULKECG KOTOOTACELG
€VOTOLELTAL TO GUVOAO TWV {NULWV BUYOTPLKWYV TNG ETALPELWV LE ATIOTEAECHA TN CWPEUTLKI OMOUELWON TWV
Evomnownpuévwy 16iwv Kepalailwv kata ta teAevtaia £1n.

Atilel va onpewwOsel ot ta 16ta Kedpdhata tng stonypévng Lavipharm ALE. tnv 31/12/2017 Swapopdwvovtal
oe Eupw 27,3 ekat. H Aloiknon tng Etatpeiag Bploketal ndn o€ mpoxwpnUévo otadlo AnPng LETPWV PE OTOXO
™ mepaltépw PeAtiwon twv Evomownuévwy Anotedecpdtwy Kot Tnv evioxuon twv I6lwv Kedoalaiwv tou
Ouiovu.

210 mAaiolo autd, n otpatnylkn Tng Etatpeiag emkevipwvetal:

1. Itnv woxupomoincn Twv TMUAWVWY TNG ETALPLKAG AVANTUENG HUE TPOTEPALOTNTO TNV EEQYWYLKN
SpaotnplotnTa nMPoioviwy Ta onoia mapayovtat otnv Etalpeia.

2. Itnv evioxuon tou xopToduAakiou Twv TPOIOVTIWY TN HE EYXWPLA TTAPAYOEVA OKEUACUOTA OTLG
BepameuTIkéG Katnyopieg omou Spaotnplomoleital n Etatpeia (K.N.X., Kapdiohoyia, Oupohioyia), n
omola Ba evioxUoeL TNV aAvTOMOSOTIKOTNTA TWV TPOWONTIKWY EVEPYELWV KOl TNV TEPALTEPW
Sleloduon TG oTNV ayopad TWV YEVOOH LWV GapUAKWY.
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3. Xtn otaBepomoinon tng nyetikng Béong tng Etalpeiag otnv ayopd twv OTC —n poévn ayopd He
onuadia  avakopdng- Kabwg KoL otV Tapaywyn Kat avamtuén véwv Tpoldviwv o€
CUUTANPWHATIKEG ayopEC TOoo otov EAadikd xwpo 600 kal Slebvwg, wote va e€aodalloTolv
ONUOVTIKOL TTOpoL Kat va SleupuvBel to meAatoAdylo Twv dpactnplotitwy . HéN, n ouvepyaaoia
LE OTPOTNYIKO CUVEPYATN oToV Topéa avaiyntikwv Algon kat Protalgon sempeBatlwvouv autn tv
Tdon.

4. Itnv avayvwplon ano tn 6iebvn aypod tou uPniou «know-how» tng Etaipeiag (og eninedo R&D,
Mapaywyng kat Mototikou EAéyxou) wg mpog TV avamtuén SladepuUlkwyv CUOTNUATWY, TIOU
Snuoupyel otépen Baon ylo cuvepyoaoieg avadoplkd e TV TTOpaywyr] Kot tnv Kukhodopia véwv
TPOIOVTWY, OTIWE yLa TTAPASELY O 0TV ayopd TnG Avolag Kat Tng vooou Alzheimer.

5. Ztnv evioxuon NG TMApPAywYlKAG PBAcong Ue emevdUOEL OTNV €DOPUOYH VEWV EUPWTATKWV
ouoTNUATWV TiLoTomnoinong (serialization)

6. Ztnv efuylavon Tou TEAATOAOYIOU KL TOV QUOTNPO OLKOVOULKO €AEyXo HE OAOUG TOUG
EUTTAEKOEVOUCG..

H mapandvw otpatnykr mpolmoBEtel TRV otpLen Kal ToV €KCUYXPOVIOUO TNG Mapaywylkig Bdong tng
Etatpeiag.

2. Badon npostoltaciag Twv OKovoukwy Kataotdoswv
2.1 Znueiwaon ocupuopewaons

OL evomolnNUEVEG Kal eTOlplkEG Owovopikég Kataotdoslg tng Etatpeiog tg 31ng AskepBpiou 2017 mou
KQAUTITOUV TN Xprion amnod tv 1n lavouapiou £éwg kat tnv 31n AekepuPpiov 2017 eivat cUpdwWvEG pe Ta Atebvn
Mpotumna XpnpatoolkovouLkng Avadopadg (AMXA) mou €xouv ekdoBel and tnv Emutponn AleBvwv AoyloTikwv
Mpotunwv (IASB), kaBwg Kal Twv ALEPUNVELWY TOUG Tou €xouv ekdoBel amd tnv Emutpomrn Epunveiag
Mpotunwv (IFRIC) kat €xouv uLoBeTNBel amd tnv Eupwmnaikn Evwaon péxpL tnv 31n Aekepuppiou 2017. O Ouhog
edapudlel 6Aa ta Aebvr Aoylotika Mpotuma (AAM), ta Alebvr Mpdtuna XpnUotoolkovoutkng Avadopdg
(AMXA) kot TG Alepunveleg Toug ou €XoUV epapUOYn OTLG EPYACLEG TOU. OL OXETLKEG AOYLOTIKEG TIOALTLKEG,
nepiAndn Twv onoiwv mapouctlaleTal MTAPAKATW OTn oNUelwaon 3, £X0UV EPAPUOCTEL UE CUVETIELD OE OAEG TIG
TIAPOUGCLA{OUEVEC TTIEPLOSOUC.

2.2 Bdon napouciaons

To voulopa mapouciacng elval To Eupw (voplopa tg xwpag tng £6pag tng UNTPLKAG Tou OpiAou aAAG Kot
Twv Etalpelwv) kat 6Aa ta mood mapouactdlovral o XIALAdeg Eupw, ektog edv avadépetal Stadopetika. Ot
€V AOyw OLKOVOULKEG KATAOTACEL €X0UV KATAPTLOTEL BACEL TNG APXNG TNG CUVEXLONG TNG SpactneLOTNTOC
(going concern), n omoia mpoUmoBteL otL n Etatpeia kal ol Buyatpikég tng Ba £xouv T SuvatdTNTA VA
ouvexioouV TI¢ AELTOUpYLeG TOUG WG SPWOEC OLKOVOLKEG OVTOTNTEG OTO MPOPBAeNOpEVO PEANOV Aaupavovtag
uTioYin TG SpAceLg Mou €xeL oxeSLAOEL KAl UAOTIOLEL N Aloiknon.

Ot ev AOyw OLKOVOULKEG KOTOOTACELG £X0UV KOTOPTLOTEL BACEL TNG APXC TOU LOTOPLKOU KOOTOUG, e e€aipeon
Ta EMeVOUTIKA akivnta mou €xouv amnotiunBet otnv eAoyn afia toug (onu. 3.7)

2.3 Xprion eKTIUNOEwWV

H olvtagn olKOVOULKWY KATAOTACEWV, cUHdwva He Ta A.M.X.A, anattel n Aloiknon va maipvel anoddoeLg,
VA KAVEL EKTIUNOELG KOl UTIOBEDELG TToU emMNpPealouV TNV epapuoyn TWV TOATIKWY KABwC, Kot To AOYLOTIKA
UTIOAOLTTO TWV TIEPLOUCLAKWY OTOLXELWV, UTIOXPEWOEWYV, E606WV Kal e€68wv KATA TNV NUEPOUnVia ouvtagng
TWV OLKOVOULKWV KOTaoTtdoswyv. H xpAon tg Slabéoiung mAinpodopnong Kat n ebopoyr) UTIOKELUEVIKAG
kplong kat mapadoxwv anoteAoUV AvamOoTIAOTA OTOLXELD yia TN SlevEpyELa eKTIUAOEWY. OL EKTLUNOELG Kal
oL mapadoxEC auTEG adopolv 0To HEANOV KAl WG CUVENELA, TA TMPOYHUATIKA anoteAéopata sival mbavo va
Stadpopormolovvtal and Toug AoyLOTIKOUG UTTOAOYLOMOUG. OL EKTLUNOELG KOL OL OXETIKEG UE AUTEG UTIOBEDELG
avaBewpolvtal os cuvexn Baon. OL avaBewproeLg OTIG AOYLOTLKEG EKTLUNOELG avayvwpilovtal otn nepiodo
ToU Ttpaypatonoldnkayv, edv n avobewpnon ennpedlel Povo authv tnv mepiodo 1 otnv meplodo NG
avaBewpnong Kol TIC €MOUEVEC TePLOSouUG, €dv n avabewpnon emnpedlel Kol tnv Topoloa Kal TLG
HEANOVTIKEG TTEPLOSOUG.

47



LAVIPHARM A.E.
THMEIQZEIZ EMI TQN ETHZIQN ENOTMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2017
(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

MAnpoddpnon GXETLKA LE ONUOVTLKEG TIEPLOXEG OBEPBALOTNTOG TWV EKTLUNOEWV KAL UTIOKELLEVIKWY KPLOEWV
KATA TNV £dOpUOYr TWV AOYLOTIKWVY TTOALTIKWY TteplAapBdvovtal oTig e€AC ONUELWOELG:

Inueiwon 10 - Popog eLcodnuatog

Inueiwon 13 - ZUMUETOXEC OE CUYYEVELG ETaLPELEG

Inueiwon 14 - Aouég Kat LaKpompOBeoUEG AmAITAOELG

Inueiwon 22 — AvaBal\opeveg GopoAoyLKES (amaLtioeLg) / UTIOXPEWOELS

Inueiwon 23 — MpoPAePn yia anolnpiwon mpoowrnikol Adyou ££6dou amod tnv unnpecia
Inueiwon 26 - EvEeXOEVEC UTTOXPEWOELG

Inueiwon 29 - Alaxeiplon XpnUATOOLKOVOULKOU KIvSUvou

3. BOOKEG AOYLOTLKEG TLOALTLKEG

OL AOYLOTIKEG TTOALTIKEG TTOU akoAoUBnoe n ETalpeia, ylo Tn oUvTagn TwV ETHOLWY OLKOVOULKWY KATOOTACEWV
™G 31.12.2017, eival OUVENEIG e AUTEG TTOU TIEPLYPADOVTAL OTLG SNUOCLEUUEVEG OLKOVOULKEG KATOOTAOELG
™G XPNoewg mou €Ange tnv 31.12.2016 AapPavopévou umoPn Tuxov avabBewpnoelg 1 uLoBEtnon vewv
T(POTUTIWV.

3.1 Apyxéc Evortoinong

Ol OKOVOUIKEG KOTAOTAOELG TwV BUYATPLKWVY KOL CUYYEVWV ETALPELWV KaTaptifovtal otny dla nuepounvia
Kal PE TIC (Oleg AOylOTIKEG 0pXEG HE TIC OLKOVOULKEC KaTtaoTtdoslg tng MNTPLKAC. Omou xpeldletal
TPOYHUATOMOLOUVTOL OL avayKaisg eyypadEg avapopdwong, mpokelpévou va SlachalloTel n cuvEnELd TwY
akolouBoUpevwy AoyloTikwv apxwv. Ola ta evdoestalplkd umoAouta Kot cuvallayég kabBwg Kal Ta
evboeTalPpIKA KEPON 1) {nUieg amadeidovtal ot Evormotnpéveg Olkovopikég Kataotdaoetg. Ot BuyatpLkeég Kat
OUYYEVEIG eTalpeleg evomololvtal amoé TNV NUEPOUNVIOL TTOU QTMOKTATOL O €AEyXog Kol malouv va
€vormolouvTaL amod TNV NUeEPoUnvia ou o £Aeyxog petaPifaletal ektdg Opidou.

o) OUYATPLKEG

Mo tnv napouciaon Twv Evomolinuévwy olkovopkwy Kataotdoswv akohouBeital n péBodog TG oAKNAG
€VOTOLNONG yla TIG BUYATPLKEG ETALPELEG OTLG OTIOLEG N UNTPLKN ETALpEia aoKel EAeyyo. EAeyxog Bewpeital otL
UTLAPXEL OTOV N UNTPLKNA Talpeia €xeL TNV e€ouoia, apeoa f EUUECa VO KATEUOUVEL TIG XPNLOTOOLKOVOULKES
KOl AELTOUPYIKEG OpXEC Slaxelplong Twv BuyaTplkwy, E OKOTO va £XeL 0dbEAN amd QUTEC. Mo TNV ekTipunon
™¢ uMapEng eAéyyxou, AapBavovtal umodn Tuxov dikalwpata Pridou tTa omoila MPOG To MAPOV UIoPoUV Vo
aokouvtal i Suvavtal va TpononotnBouv.

8) Suyyeveic

Ol GUMLETOXEG, O€ [N EVOTIOLOUEVEG ETALPELEG, OTLC OTMOLEG AoKELTAL OUCLWENG TLPpor), AAG Sev eAéyyovTal
amo TN MNTPLKA, evomolouvtal e Tn HéBodo tn¢ Kabaprg O¢ong. Ouolwdng emtppon, Katd kuplo Adyo,
TekpaipeTal 6t udilotatal, otav n Etalpeio KOTEXEL, AUECA 1 EUPETA LECW BuyaTplkwy, Tooootd 20%
€wG 50% Twv HETOXWV TNG TALPELG. ZUUdWVA e TN LEBOSO QUTH, N CULLETOXN ATELKOVIZETOL APXLIKA OTNV
afla ktong, aUEOUEOUMEVN UE TO TIOCOOTO CUMUETOXNG TOU €mevluth ota KEPSN Kal TIg {Nuieg tng
OUUUETOXNG, LETA TNV NUEPOUNVIO AMOKTNONG, KABWG KaL o€ OAEG TIG AVTIoTOLXEC AUEOUELWOELS TG KaBapr|g
@£0n¢ TNG oUMPETOXNG. Mepattépw, N afio TNG CUUUETOXNG AVATIPOCAPUOTETAL LIE T CWPEUTLKI ATOoUElwon
™¢ aflag tnge.

y) OL un eA€yXOUOEC OUUUETOXEC Elval TO PEPOG TV lwV KedaAaiwv piag Buyatpikng mou dev avaloyouy,
QUECQ I €UUECA, OTNV UNTPLWKA emxeipnon. OL {nuULEC mou adopolV OTIG N EAEYXOUOCEG OCUUUETOXEC
(netoPndia) piag Buyatpikng, unopei va Eemepvolv Ta SIKALWUOTO TWV LN EAEYXOUOWV CUHUETOXWV oTa (Sla
kebahata tng Buyatpknc. Ta kEPSN f oL TNULEC Kol KABE CUOTATLKO OTOLXELO TWV AOLTIWV GUVOALKWY E508WV,
Aoyiletal 1600 OTOUC LELOKTATEG TNG UNTPLKAG OC0 KAl OTLG [N EAEYXOUCECG CUMMETOXEG, AKOUO KAL OV QUTO
€XEL WG ATOTEAECHA OTL OL N EAEYXOUOCEC CUUUETOXEG Ba TtapouaLlalouV EANELUUAL.
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3.2 MMAnpowopnon katd tousa

To AloknTik6 ZUpPBoUALo Tou OUiAoU GUVLOTA TOV KUPLO ARTITN ETIXELPNULATIKWY OTTODACEWY VO EAEYXEL TLG
EOWTEPLKEG aVADOPEG XPNLATOOLKOVOULKNG TTANPOodOPNCNG TPOKELEVOU Vo a§loAoyrosL Thv eniboon tou
Opilou kat va AdBeL amodAoeLg OXETIKA LLE TNV KATOVOU TIOPWV.

H Awoiknon éxel kabopiosl Toug Toueic SpaoTnploTNTAG PACLOUEVN OE QUTEC TG ECWTEPLKEC avadopEég
obupdwva pe to ANXA 8. Q¢ Asttoupyikol Toueic opifovtal ol Topeic otoug omoioug dpaotnplomoleital o
‘Opthog Kat otoug omoioug Baaoiletal To ecwtepkd cuoThUa TTAnpodopnong tou OpiAou.

AELTOUPYIKOG TOHEQC elval €va TUARa Tou Opilou tou avaAapBAveL EMLXELPNUATIKEG SpAcTNPLOTATES ATIO TIG
OTolEC amoKTA £€006a Kot va avalapBavel €€0da, cupnepAapBavopévwy Twv 008wV Kal Twv €£66wV mou
adopolV TLG CUVAANAYEG e GAAQ TUALATO TOU. Ta ANMOTEAECHATA KATA TOLEN TIEPIAAUPBAVOUV OTOLXELO TTOU
oxetifovtal Gueca pe €va TUAMA, KOBWG Kol EKElvOL TTOU UMOPOUV va EMUPEPLOTOUV O Aoyikr Baon.
Kedalalouyikég Samaveg KAt Topéa (VoL TO CUVOALKO KOGTOG TTOU TIPOEKU P E KOTA TN SLAPKELD TNG TIEPLOSOU
yla TNV amOKTNOoN EVOWHATWY ayiwv, KoBwg Kot TwV AUAWYV TIEPLOUCLAKWY OTOLXElWV EKTOG amd umepagia.

Amo tnv edappoyn tou ANXA 8 mpoékuav Técoeplg Aettoupyikol topeic mou Bacilovtal otnv apxn tng
MPocéyyLong tng Aloiknong. AkohoUBwg apartiBevtal oL Aettoupytkoi Topeic tou OpiAou:

1) Dapuako

2) KaAAuvTiko — Mapadappoko
3) Yninpeoieg

4) Nouna

AvaAuTIKa oTolxela ylo Thv mAnpodopnon Katd Topéa avadEpovtal otn onueiwon 5.

3.3 JuvaAAayég os &€vo vouloua
O Opthog tnpei ta Aoylotikd tou BiBAia os Eupw.

H LETATPOT TWV OLKOVOUIKWY KOTOOTACEWV TWV €TALPELWV Tou Opidou, oL omoleg €xouv SLabOpPETIKO
AELTOUPYLKO VOULOMA OTTO T UNTPLKN YIVETAL WG ENG:

(i) To meplouoLlOKA OTOLXELQ KOl UTTOXPEWOELG LETATPETOVTAL LE TLG LOOTLULEG TTIOU UTIAPXOUV KATA TNV
NUEPOUNVia TOU LOOAOYLOHOU.

(i) Ta 6l kedpalala PETATPEMOVIAL HUE TLG LOOTLUIEG TIOU UTAPXAV KATA TNV nUEPoPNnvia Tou
nipogkuav.

(iii) To €006a koL Ta £€060 LETATPEMOVTAL LIE TIG LECEC LOOTLULEG TNG TtEPLOSOU TToU adopolVv.

OL TPOKUMTOUGCEG OUVAANQYUOTIKEG SLAOPEC METATPOTNG KOTAXWPOUVTOL O amoBeUaTIKO Twv LSlwv
KeboAaiwy Kol LETAPEPOVTAL 0T AMOTEAECHATA UE TNV TWANGCN TWV ETLXELPN CEWV AUTWV.

H umepadia kal oL mpocapuoyEG Twv eVAoywv aflwv TIOU TIPOKUTITOUV QMO TNV ATIOKTNON OLKOVOMLKWY
HoVASwV EEWTEPLIKOV LETATPETOVTAL UE TLG LOOTLULEG TNG NUEPOUNVLOG LOOAOYLOUOU.

JuvaAAay£g mou yivovtal o €éva voulopata petatpénovral oe Eupw pe BAaon tnv enionun T tou E€vou
voulopatog mou loxue TNV NUEPA TNG ouvaAlayng. Katd tThv nuepopunvia Tou LoOAOYLOHMOU, OL ATTOLTHOELG Kall
UTIOXPEWOELG O €£va vouiopata petatpénovtal o Eupw pe Baon tnv emionun T tou €Evou VouLoUaTOg
TIOU LOYVUEL TNV avtiotolxn nuepopnvia. Ta kEPSn n ol I{nuie¢ amd ouvolhayuoTikéG Sladopeg
nepAopufavovtal otV KATAOTAoN OUVOALKWYV €008wv. Mn VOULOMOTIKA TIEPLOUCLOKA OTOLKEla Kot
UTIOXPEWOELG Ot €£VO vOuLopa, Tta omoia epdavilovtal os Lotopikn afla petatpemnovral o Eupw He TN
OUVAANQYLOTLKE LOOTLULA TTOU LOXUEL KATA TNV NUEPOUNVia TNG cuvaAlayng. Mn VOULOUOTLKA TIEPLOUCLAKA
OTOLXELO KOl UTIOXPEWOELG O€ £€VO VOULoUa, Ta omoia epdavilovtal otnv eAoyn ala petatpEnovral os Eupw
L€ TN CUVAAANQYUATIKA LOOTLULA TTOU LOYXVUEL KATA TNV huepopnvia mou kaBopioBnke n atla. Xtnv mepintwon
QUTH, OL T(POKUTITOUGEG CUVAAAAYHATIKEG SLadpopEg amoTeAoUV PEPOC TWV KEPSWV N {TNILWV arto T LETABOAN
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™G eVAoyn¢ agiag Kal KAToXwPOoUVTAL OTNV KATACTACN CUVOAKWY £008wV 1) aneuBeiag ota Lo kepaiala,
avahoya e To €(60¢ TOU VOULOUOTIKOU GTOLXELOU.

3.4 XpNLOTOOLKOVOLLKA LETTL

3.4.1 Mn mopAaywya XpnHOTOOLKOVOMLKA HEoa

Mn mapdywya XPNUATOOLKOVOULKA HECA amoTEAOUV OL ATALTHOELS, Ta Taplakd Stabéopa Katl L.eoduvaua,
SeopevEveg KaTtaBEoeLg, Ta xpedypada, Ta SAveLa KaL oL TPOUNOeUTEG KAl AOUTEG UTIOXPEWOELG,.

Ta pn mapdywya XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOolXEla, Yevikd taflvopouvtal wg EemMevlUOELS
Slakpatoupeveg HEXPL T AREN, XPNUOTOOLKOVOULKG TEPLOUCLAKA oTolxela StabBéoua ylo mwAnon,
XPNLLOTOOLKOVOULLKA TIEPLOUCLAKA OTOLXELO TTOU QIOTIHOUVTAL TNV VA0YN afla LECW ATOTEAECUATWY KOL WG
Savela kat anoutioelg. H anddaon yla tnv Tafvopnon Twv XpnHATOOIKOVORLKWY TIEPLOUCLOKWY OTOLXELWV
AapBAavetal Katd tnv anoktnon tous. O Ophog cuvnBwg Sev TAgLVOUEL N XPNHOTOOLKOVOLKA TIEPLOUCLAKA
oTolyelo WG meplouclakd otolyeio Stabécipa ylo MWANCN ElTE WG TEPLOUCLAKA OTOLXElQ Ta Omola
QTOTLOUVTAL OTNV eVA0YN afla LECW ATIOTEAECUATWY.

Ta pn mapdywyo XpNUOTOOLKOVOULKA péoa ovayvwpilovtol apXlkd OTLG OLKOVOWULKEG KATAOTAOEL( OTNV
gUAoyn alo Toug avénuévn KATd Ta GUeca KOGTH cuvallayng yla Ta Héoa tou SV KathyopLomoloUvTal ota
XPNHOTOOLKOVOULKA LEca otV eVAoYN 0&la HECW TWV AMOTEAEOUATWY. META TNV OPXLIKH avayvwpLon, Ta 1N
TAPAYWYA XPNHATOOLKOVOULKA LECQA ATOTLLWVTAL OTIWG TIEPLYPADETAL TTAPAKATW.

Ta XPNUOTOOLKOVOULKA HECA avayvwpilovtol OTI OLKOVOUIKEG KaTooTdoelg Otav o Opwlog yivetal
oupBoAAOpEVO pEPOC O ouvoAAayr HE QVTIKE(UEVO Ta MECA aUTA. Ta XPNUOTOOLKOVOULKG OTolXsia
€VEPYNTLKOU TTAUOUV VA avoyvVwpL{ovTal OTLG OLKOVOULKEG KOTAOTAOEL OTAV T CUMPBATIKA SIKALWLATO TOU
Ouihou enmil TWV TOMELAKWY ELGPOWV TOu otolxelou autol Angouv n otav o Oulog petaPifacel to
XPNHOTOOLKOVOULKO OTOLXELD EVEPYNTIKOU OF TPiTo XWpPLS va Slatnprnoel Tov EAeyxo ) OAa Ta ouclwdn odEAn
1 Toug KwSUVouUG ou cuvdéovTal pe auTo. OL XpNOTOOLKOVOULKEG UTIOXPEWOCELG TIAUOUV va avayvwpllovtat
OTLG OLKOVOULKEG KOTOLOTAOELG OTOV OL CUMBATIKEG UTTOXPEWOELG Tou OpiAou enti autwy Anfouv | akupwBouv.

3.4.1.a NeAATEG KAl AOUTEG AMOULTAOELG

Ol meAATEC KoL AOLTIEC QUTALTHOELG ameLlkovi{ovTal 0To avanooBeoto KOOToG e T LEBodo Tou MpayuaTKoU
EMLTOKIOU, EKTOC TWV TIEPUTTWOEWYV OTIOU UTIAPXEL EVOELEN amopEeilwaong TNG amaitnong, onote unoAoyiletal
npoPAedn yU autn tn peiwon. H anaitnon anelkoviletal 6To aVaKTAOLLO TTOoo TNG w¢ N mapovoa afla Twv
MEANOVTIKWV TOULAKWY POWV TIPOeEOPAOUEVWY HE TO TPEXOV ETLTOKLO TNG NUEPOUNVIaG KAELGLHOTOG TOU
LOOAOYLOMOU KalL N OXETIKN {nuia LeETaPEPETAL OTNV KATAOTACN CUVOALKWVY 608wV (BAETE AOYLOTIKH TIOALTIKNA
3.9.1). O amnautnoelg BpaxunpdBeopng Stapkelag (evog £Touc) dev mpoefodAouvtal.

3.4.1.8 Topokd StaBéotia Kat LooSuvapa

Ta taplokd Stabgoipa kat looduvapa, meplapBavouy HeETPNTA OTO Tapelo Kal Katabeoelg OPews, KabBwg
Kal BpaxumpboBeopeg emevoUOELS AUECNG PEUCTOTIOINGNG, OTWG OL LEXPL TPLWV KNVWV aTtd TV NUEpOoUNnvia
OUVTAEEWG TWV OLKOVOULKWY KATOOTACEWY TPOOECHULAKES TPATTEIKEG KATAOEDELG.

3.4.1.y Adveia

Ta AndBévta davela avayvwpilovral apxLlkd otnv eVAoyn agia Toug, n onoila MPOocaPUOLETAL E TO KOOTN TTOU
adopolv apeoa TIG CUVUANAYEG QUTEC. METAYEVEDSTEPQ, ATOTILWVTAL OTO AVATIOCRECTO KOOTOC LUE TN XPHoN
™G neBoOdou tou mpaypatikol emitokiou. Ta KEPSN 1 oL INULEG, amod Ta oTolxela autd avayvwpilovral wg
XPNHOTOOLKOVOULKO €0080 1 €€060, HEow TG Sladlkaoiag TG amodoBeonG e TO TTPAYHUATLKO EMLTOKLO. Ta
KOOTN avadoxnG, Ta VOULKA Kal Ta AOUTA GpeEcA KOOTN TOU TPAYHATONoLoUvVTAL, yla Thv €kdoon Kuplwg
pakponpoBeouwyv Savelwv, avopopbwvouv To MOCO TWV SAVEIWV QUTWV Kol KataxwpoUvtal oThv
KOTAOTAGON OUVOAKWVYV £006wv, He Baon tn HEOOSO TOU TPAYUOTIKOU EMITOKIOU KOTA T OSLOPKELD TNG
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oUpuBacng tou daveiou. OAa ta uOAoLUTA KOOTN SAVELCHOU, KOTAXWPEOUVTAL OTNV KOTAOTAGCN GUVOALKWV
€£006WV LIE TNV TPAYUATOMNOLNGCT) TOUG.

3.4.1.6 NMpopunOeUTEG Kal AOLIEG UTIOXPEWOCELG

OL mpopunBOeUTEG KOL OL AOUTTEG UTIOXPEWOELG avayvwpilovtal oto KOoTog,.

3.4.2 Napdywya XPNHOTOOLKOVOULKA HEoQ

O Opthog 6€ XpNOLUOTIOLEL TAPAYWYA XPNLOTOOLKOVOULKA TIPOIOVTA KAl LECA aVTLOTABULONG KLvdUvou.
3.4.3 Metoyko kedpdaAato

OL KOLWVEG LETOXEG KaTnyoplomotouvtal ota 18ta kepalata. Ta KOOTN MOV cuvEEovTal AUETA HE TNV EKSOON
KOWWV HETOXWV avayvwpllovtal wg peiwon tng Aladopdg umép To ApTlo. To KOOTOG KTRHOEWS TWV LOlwv
LLETOXWV UELWUEVO UE TO POPO £L00SAUATOC (EQV CUVTPEXEL TiEpimTwon) epdaviletaol adalpeTKd Twv Siwv
kebohaiwyv NS ETatpeiag, péxpLg 6tou ot idleg petoxég mouAnBouv ) akupwBouv. Kabe képbdog  {nuLd amnod
nwAnon twv Wiwv petoxwv kabapd anod dueoa yla tn cuvaAiayr Aowmd kéotn kol ¢popo elcodfpatog (av
OUVTPEXEL TETOLA TEPIMTWON) gpdavileTal wg amobepatiko ota idla kedpaala.

3.4.4 20vOeTA XPNHATOOLKOVOULKA HECQ

JUVOETA XPNHATOOLKOVOULKA HEca Tou ekbdibovtal amd tov Optho amotelolvial omd UETATPEWPLUES
OLLOAOYIEC TTOU UMOPOUV VO LETATPATIOUV OE HETOXIKO KEDAAALO KATA TNV EMIAOYI TOU Katoxou. O aplBudg
TWV LETOXWV Ttou Ba ekoBoUVv Sev mokiAeL avahoya pe TIg aAdayEG otny eVAoyn afla Tou .

To oToLKElO TNG UTIOXPEWONG EVOG CUVOETOU XPNUOTOOLKOVOULKOU HECOU avayvwpilletal apxikd otnv ebAoyn
afia pLog mopoUoLag UTIOXPEWGCNG TIOU SeV €XEL TN SUVATOTNTA LLETOTPOTIG O LETOXEC. To aTolxeio Twv oiwv
kebohaiwv avayvwpiletal apxikd w¢ n  Sadopd petafd NG eVAoyng aflag Tou oUvOeTOU
XPNHOTOOLKOVOULKOU PEGOU WG GUVOAO Kal TNG eUAoyNnG aglog Tou OToLXEIOU TNG UTIOXPEWONG KAl WG TtdyLa
TAKTIKA TOU Opilou kataxwpeital ota Aomd AmoBepatikd. Tuxov AUeca KOOTN cuVaAAaywv eMLUEPLlovTal
KATA avaAoyia e TIG apXLKEC AOYLOTIKEG a€leg TwV OToLXElWV UTtoXPEWONG Kat Llwv kKepalaiwv.

META TNV apXLKN avayvwplon, To oTolXelo TNG UMoXPEWONG evOC OUVOETOU XPNATOOLKOVOULKOU HECOU
QTOTLUATOL OTO AVATIOOBECTO KOOTOG XPNOLLOTIOLWVTAG TN LEBOSO TOU TPAYUATIKOU EMLTOKIOU. To otolxeio
Twv W8lwv KepaAaiwv Tou cUVOETOU XPNUATOOLKOVOWLKOU LECOU BEV ETILUETPATE €K VEOU WETA TNV QPXLKN
avayvwpLon.

Tokol, peplopata, {npieg kal kEpdn mou adopolv TNV XPNILATOOLKOVOLKI UTIOXPEWGCH avayvwpilovtal otnv
KATAOTAGCN CUVOAKWY £008WV. OL SLAVOUEG OTOUG ETOXOUG avayvwpilovtal ota ibla kedpahata, kabapd amnod
KaBe ddpehog popou. Aev untapyouv yia to 2017.

3.5 Evowpuara nayio

Ta EVOWHATA TIAYLO AIMELKOVIIOVTAL OTO KOOTOG KTHONG, LEWWUEVA LE TG CWPEUKEVEG AMOCPBETELG KAl TLG
TUXOV CWPEVUHEVEG AMOUELWOELG TNG a&ilag Toug (onu. 3.9).0L a&leg KOOTOUG KTHONG TWV EVOWHATWY Ttayilwy
kata tnv 1 AskepPplov 2004 nuepounvia petafaocnc ota A.M.X.MN. mpoodlopiotnkav we €€ng : a) Ta ynmeda-
OlKOTESA KOl TAL KTipLAL KAl TEXVIKA £€pya amoTiHnOnkav otnv eUAoyn afia Katd tnv nuepounvia petaBaonc,
n omoia nmpoodlopiotnke amod avedpTNTOUC EKTIUNTEC. B) Tal UTTOAOLTIA EVOWLLATO TTAYLA ATOTIHAONKAV 0TO
LOTOPLKO KOOTOC KTOoNG TOUC. To KOOTOC KTNOEWC TEPIAAUPBAVEL OAEC TIC AUECA ETUPPUTTEEG SATIAVEC YLA TNV
QmOKINON TWV oTolXelwv. MEeTd TNV tpomomoinon tou AAM 23 tokol kat cuvadn £oda davelwv mou
AapBdvovtal yla tnv ayopad ) Katookeun mayiou emiBapUvel To KOOTOG KTHONG TOU UEXPL TNV NUEPOUNVIA
mou autd Ba tebel o Asttoupyla.

Metayevéotepeg SAMAVECG KOTAXWPOUVTAL O eMAUENCN TNG AOYLOTIKNG aflag TwV EVOWUATWY mayiwyv povov
av iiBavoloyeital 0Tt LEAAOVTIKA OLKOVOLKA 0d£EAN Ba elopelcouV OTNV ETALPEL KOL TO KOOTOC TOUC UIMOpPEL
va anotiunBel aflomiota. OL EMIOKEVEC KAL OL CUVTNPHOELS KATAXwPOoUVTaL oT anoteAéopata otav yivovtal.
To KOOTOG KTAONG KOL Ol CWPEVUUEVECG OMOCPBECELG TWV EVOWHATWY Tayiwy mou mwAolvTal i anocUpovTal,
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petadEpovial amd TOUC avtioTolYoug Aoyaplacpoug Tn OTlyUR TG MwANnong r tng amocupong Kal,
omolodnmote kEPSOG 1 {nuia TpokUTTEL, MEPAAUBAVETAL OTNV KATAOTAGH CUVOALKWY EGOSWV.

Ol amooBE£CEL] TWV EVOWUOTWY TIAYIWY KOTAXWPEOUVTAL OTNV KATAOTACN CUVOAKWY £008wv, BACEL TNG
€upeonc otabepnic peBodou amocBeong otn SldpKela TNG eKTIHWUEVNS whEAung {wng (n omola
enavefetaletal oe neplodikn Baon). Ta owkdneda Sev anocBévovral. H ala twv BeATlwoewy, o€ akivnta
tpitwy, amoofévetal katd tn Sldpkela TG ULOBWTIKAG TEPLOdou 1 TG WhEALUNG {wn¢ Tou Tayiou (oTo
HKpOTEPO amo ta §Uo). Ta pobwpéva mayla anooBévovtal pe Baon tnv whEALUN {wh Toug, EKTOC av N
SLApKELA TNG LLOOWOEWG Elval UKPOTEPN KOL TO TTAYLo Sev avapéveTal va tepLléABeL otn katoxn tng Etatpelog
Katd t Anén tng ovpPBacng, omote Kat oL amooBécelg Sievepyolvtal pe Baon tn Sldpkela the picbwaong. H
evanopévouoa afia, eav dev eival acrjpavin, emavanpoodlopiletal os etrola Bdon. H ekTipwpevn dldpketa
wWhEAUNG Lwn g KaTd Katnyopia mayiwy, £XeL WG akoAoUBwG:

Ktipla Ko EyKOTAOTAOELG 30-40 Xpovia
Mnxaviuota 20-30 Xpovia
MnxavoAoyLKOG e€OMALOOG 8-20 Xpovia
Emiotnovika opyava 15-25 Xpovia
Metadoplkd péoa 7-12 Xpovia
EmumAa 10-15 Xpovia
HAekTpOVIKOL UTTOAOYLOTEC 5-7 Xpovia
IKEUN 10-15 Xpovia
Mnxavég ypadeiwv 5-10 Xpovia
ESorhonog , 10-15 Xpovia
TNAETULKOVWVLWV

Nourog e€omALoUOG 10-15 Xpovia

Ta KOOTN TIOU OXETI{OVTAL LE TLG UTIOXPEWOELG YLOL AMOCUPAN Tlaylwy oToLXElWwV avayvwpilovtal, otnv neplodo
TIOU QUTEG SnpLoupyolVTaL Kol 0To BaBuo mou pmopel va yivel pa AoyLkn KTiunon Thg eVAoyng atlog Toug.
Ta OXETIKA KOOTN TNG AmoOoupong Kedpalalomololvral, we KEPOG TNG aflog TWV ATOKTOUEVWY EVOWUOTWY
mayilwv.

3.6 Avla mayla NEPLOUCLOKA OTOLXE(
(o) E€oba Epeuvag kat avamtuéng

Aamdveg ot SpaoTNPLOTNTEC €PEUVAG TIOU TIPAYMOTONMOLOUVIAL HE TIPOOMTIK TNV OIOKTNON VEWV
ETLOTNHOVIKWY KOL TEXVIKWV YVWOEWV KATAXWPOUVTOL OTNV KOTAOTOON CUVOALKWY €008WV KATA TO XPOVO
TPAYOTOMO{NONG TOUG,.

Aamnaveg o §paotnplOTNTEG avamntuéng, Omou ta mopiopata tng Eépeuvag epappolovtal o€ Eva mpoypapa
1 oXeSLAOUO TTAPAYWYNG VEWV I} ONUOVTIKA BEATIWHEVWY TIPOIlOVTWY Kal Sladikaolwy, kedalalomolouvral
€av ta mpoiovta f n Stadikacia sival TEXVIKA KoL EUTOPLKA EKUETAAAEU LA KOl 0 OUAog SLaBETEL EMapKeiC
TOPOUG yLa v OAOKANPWaoeL TNV avamtuén. H kedpaAatomololpevn Samavn mept\apBAavel To KOOTOG TWV
UALKWYV, TNV AUECN gpyaocia Kol TNV KatdAnAn avadoyia yevikwv ££0dwv. Ol Aoutég Samaveg avamtuéng
KATOXWPOUVTAL OTNV KOTAOTOON OUVOAMKWY €006wv KAtd TOo XpOvo Tmpayuotomoinong toug. Ot
kedalalonololpeveg damaveg avantuéng epdavilovial oto KOOTOC TOUG UELOUUEVEG KATA TIC CWPEUUEVEG
amooBEocelg Kol Kota TG {nuieg amopeiwong toug (onu. 3.9). OL damdveg avamtuéng LE TIEPLOPLOUEVN
woEAun wn ol omoieg kepoahatomolBnkav, anocBEvovtal anod tnv Evapén Tng EUMOPLKNAE TApOywyng Tou
Tpoidvtog BAoel TNG Eupeong otabepng pebBodou anocPeong péoa os pia mepiodo mou Sev Eemepva ta 20
£€Tn Kal und TtV TpolmoBbeon OTL N eKUETANNEUGN TOU GUYKEKPLUEVOU TIpoiovtog Bewpeitat otL Ba eival
TouAdyLotov 20€TNG.

(8) Noura avAa meplouataka otolyeia kat mapayxwpnoels & dikaiwuata Biounyavikic tdloktnoiog
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To Aula TEPLOUCLOKA OTOLXElD TIOU QIOKTWVTAL £EXWPELOTA, avoayvwpilovtol oTo KOOTOG KTrong.
MeTayevéoTepa TNG AMOKTNONG OTOTLUWVTAL OTO TTO0O AUTO, HELOV TIC CWPEUHEVEG AMOOBETELG KaL TLG TUXOV
OWPEVHEVEG {NUieg amopeiwong tng aflag Touc. H wdéAun {wr Twv AUAWY IEPLOUCLAKWY OTOLXELWV UmopEetl
va eivol meploplopévn A ameploplotn. To KOOTOG TwV AUAWV TEPLOUCLOKWY OTOLXELWY, UE TIEPLOPLOUEVN
wWEALUN Lwn armocBévetal otnv nepiodo NG eXTILWUEVNCS WhEAUNG {wh¢ Toug, Le otabepn éupeon uEbobdo
anodoBeong. OL adeleg amoofevovtal LEGO OTO XPOVO TNG TAPAYWYLKAG XPNOLHOTNTAG TOUG Kal, 08 KAOE
nepintwon, MEXPL TN ANEN TNG VOIKAG SLAPKELAG TOUC. To KOOTOG TWV AUAWY TIEPLOUCLOKWY OTOLXELWV UE
aneploplotn wodEAun {wn 6ev anooPBévetal. YOAeUpATIKEG afieg Sev avayvwpilovtal. H wdEéAun {wn twv
QUAWV TIEPLOUCLOKWY oTolxelwv afloloyeital oe etrola BAon Kal OMOLEGSNTIOTE TUXOV QVAUOPDWOELS
edapudlovrat peAlovtikd. Ta GuAa TEpLOUCLAKA OTOLXELa e TtEpLOPLOEVN wdEALUN LwHh, amodBévovTal amd
NV nUepounvia, katd tnv onoia sival Stabeotpa mpog xpron.

Metayevéotepeg damaveg eni kepalalomolnBéviwy AUAWY TIEPLOUCLAKWY OTOLXELWY, KedaAalomolouvTal
HOVO Otav auéAvouV Ta LEANOVTLIKA OLKOVORLLKA OdEAN, TIOU EVOWLATWVOVTAL OTO CUYKEKPLLEVO TIEPLOUGLAKO
otolxeio mou avadépovral. OAeg oL GAAeG damaveg, e€0S0moLloUvTaL LLE TNV MPAYLATONONOH TOUG.

Ta A&ula Tmeplouclokd otolyeio eAéyyxovtal yla amopeiwon (onu. 3.9), Touldxlotov etnoiwg, os
e€atopLkeUPEVO eminedo 1 og eninedo povadag dSnuloupyiag XpnUOToOpOwWVY GTNY OMoio aVAKOUV.

3.7 Emevéurtika akivnra

Ta emevluTikd akivnta mepthapBavouy Kupiwg ypadeia KTipiwv Ta omoia KATéXovTal yia LoKpOompOBeoueS
EVOLKLAOELC Kal Sev LSloxpnotpomnolovvral and tov Optho. OL emevbUOEL O aKivNTA QMOTIUWVTAL OTNV
evloyn oafla toug, n omola AVTUTPOOWTEVEL TIC TIUEC TG ayopdc Kal mpoodlopiletal amod eEwtepkolg
EKTLUNTEG. Tuxov KéEPSOG f {nuia mou mpokUMTeL and aAlayry otnv eVAoyn aflo kataxwpoluvtal otV
KATAOTAGN GUVOALKWY £008WV 0TO AOYOpLOCUO QMOUELWONG EMEVOUTIKWY AKLVTWV.

Otav €va maylo petoadEpetal oto eMeVOUTIKA akivnTa w¢ amotédeopa aAlayng Tt xprong tou, Ttuxov
Sladopécg avapeoa otn AoyLoTikn afia Tou mayiov apéowe LETA TNV NUEpopnvia petadopdg Kal tng eUAoyng
aiag tou, kataxwpoLvtal aneuBeiag ota ibla kedbdAala edav adopolv écoda. Katd tnv mwAnaon tou mayiou,
TO TAPATAVW £0060 PeETADEPETAL OTO KEPSN £€1¢ VED. EAv KaTd TNV mapanavw petadopad npokuet Inuia,
TOTE AUTH KATOXWPELTOL AUETA OTNV KATAOTAGCN CUVOALKWY E008WV.

Otav éva akivnto bloxpnaotponolndel, ToTe HETADEPETAL OTA EVOWLATO TIEPLOUCLAKA OTOLXELO LE AOYLOTIKN
a&la tnv evAoyn afla Tou KOtd TNV NUeEpounvia tng petadopds. Otav o Oulog avakataokeudlel éva
€MEVOUTIKO OKIVNTO UE OKOMO va xpnolpomnolnBel kal mAAl w¢ emévducn, TOTE TO TAYLO TOPAPEVEL OTA
€MeVOUTIKA akivnTa, amoTipdtal BAceL Tou LOVTEAOU TN eVAoyNG agiag Kal §ev HeTADEPETAL OTA EVOWUATA
TIEPLOUCLOKA OToLXEla KATA TN SLAPKELX TNG AVAKOTOOKEUNC TOUG.

3.8 Anodéuara

Ta anoBgpata amoTHwvTaL oTn XapunAotepn afia LETAEU KOOTOUG KTNOEWC Kal KaBapr¢ pEUCTOMOLNGLUNG
aflag. To kdotog mMpoacdlopiletal pe T HEBOSO TOU PECOU OTABULKOU KOOTOUC. TO KOOTOG TWV ETOLUWV
TPOIOVTWY KOl TWV NUITEAWV amoBepdTwy MepNABAVEL TO KOOTOG TWV UALKWY, TO GECO EPYOTIKO KOOTOG
Kall avaAoyla Tou yevikoU Kowvol KOOToug apaywyng. Kéotog Savelopol dev meptAapfAavetal 0Tto KOOTOG
KTNOEWG TwV amoBbepdtwy. H kabapr peuctonotiopun afla exktiudtal he Baon TiG TPEXOUCEC TUIEG TIWANGNG
Twv anoBepdtwy ota mAaiola tng cuviBoug SpaoctnpLOTNTOC AbALPOUUEVWV KAl TWV TUXOV €06WV TWANGCNG
OTIOU CUVTPEYXEL TEPLMTTWON.

3.9 Anouciwon aéioag MEPLOUCLAKWY OTOLYEIWV.

3.9.1 XpnuUaTOOLKOVOULKO OTOLXE(Dt EVEPYNTIKOU

Ta XpNUOTOOIKOVOULKA oTolxela evepyntikol e€etalovtal oe KABe nuepopnvia cUVTAENG TWV OLKOVORLKWY
KOTAOTACEWV WOTE va TIPOOSLOPLOTEL EAV UTIAPXEL AVTIKELUEVLIKN €vdelfn amopeiwong tng afiog toug. Ta
XPNHUATOOLKOVOULKA OTOLXEla evEPYNTIKOU Bewpouvtal OTL £XOUV ATIOUELWOEL 0TV UTTAPXOUV EVOEIEELG OTL
KATIOLO YEYOVOG EMESPOOE APVNTIKA OTLC EKTILWHUEVECG LEANOVTIKEC TOUELOKEG POEG TOU OTOLXELOU.
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H Inuia amopeiwong evog XpnUATOOLKOVOULKOU OTOLXELOU TOU QUTOTIMATOL OTO OVANOORECTO KOOTOG
umoloyiletal we n Stadopd petafd Tng AOyLOTIKAC Tou afloag Kat tng mopoloag agiag Twv EKTILWUEVWV
HEAOVTIKWV TOMLlaKwY powv TipoefodAnuévwy pe T HEBoSO Tou Tpaypatikol emitokiov. H Inuia
anopeiwong avayvwplletal AUeCa 0TNV KATAOTOON CUVOALKWY ECOSWV.

H {nuia amopeiwong avtiloyiletal, av 0 avtlAoyLopUOG auTog UMopel va ouvOeBEel QVTIKELUEVIKA LLE YEYOVOG
TIOU OUVEREL LETA TNV AVOYVWPLON TNG AMOKELWONG, KAl KATOXWPELTAL 0TNV KATACTAON CUVOALKWY £008WV
yla OAQL TOL XPNLATOOLKOVOLLLKA OTOLXELO EVEPYNTLKOU €KTOC TWV Slabeoipwy mpog mwAnon afloypddwy mou
kataxwpeltal an’ eubeiag ota (6la kedpdAata.

3.9.2 Mn-xpnUATOOLKOVOULKO OTOLYELO EVEPYNTIKOU

Ta UN-XPNHOTOOLKOVOULKA OTOLXELD TOU €EVEPYNTIKOU, €KTOG QMmO €MevOUTIKA akivnta, amoBépota Kot
avapaAlopeveg dopoloyikég amaltioelg, efetalovral oe KAOs nuepopnvia cUVTAENG TWV OLKOVOULKWY
KATOOTACEWV, WOTE VO TTPOGSLOPLOTEL EAV UTIAPXEL AVTIKELUEVIKA €VOeLEn amopeiwong tng aflag toug. Edv
umapéelL tétola €velén, Tote unoloyileTal n avaktown aglo QUTWY TWV MEPLOUCLAKWY oTolXelwv. Ta dula
TIEPLOUCLOKA OTolXElol e ameploplotn WAL Lwn 1 Ta, QUAA TIEPLOUGCLOKA OTOLXELD LE TIEPLOPLOKEVN
wWPEALUN Twn Ta omola Sev eival akopa dlabéoua yia xprion eAéyxovtal TOUAAXLOTOV OE €Trola Baon
avefaptnta av umapxel i OxL €véelEn. H {nuia amopeiwong tng aflog Twv OTOLXELWV TOU EVEPYNTLKOU
avoyvwpileTal APECO OTNV KATAOTAGCN GUVOALKWY E008WV.

H avaktiowyn afla twv TEPLOUCLOKWY oTolxelwv elval n peyaAltepn HetaV tng €VAoyng aglag tou
HELWHEVNG KaTd Ta €§06a MwANOoNG Kal Tng a&lag Adyw xpriong toud. MNa tnv a&la Adyw xprong, oL EKTLUWEVEG
HEAMOVTIKEG TAULOKEG poEC tpoefodAoUvtal otnv mapouca afia pe €va mPo-hOPoU CUVTEAEDTH, O Omoiog
avTavakAQ TIg TpEXouaeg a€loAOYNOELG TNG AyOPdS YLa TN XPOVIKN aia TOU XprUOTOC Kol TOUC KIvEUVOUG oy
OUVGEOVTOL JIE TO TIEPLOUCLOKO OTOLXELOD.

Mo £vo TTEPLOUCLAKO OTOLXE(O TTOU Sev amodEPEL GNUOVTIKA aveEAPTNTN TALLAKY ELOPON, N AvaKTAGLUN afia
kaBopiletal yla TNV Hovada mopaywyng TALOKWY pOwY, OTNV OToLa TO TIEPLOUCLAKO OTOLXELO AV KEL.

Znuio amopeiwong mou €xeL avayVWPLOTEL KOTA TLG TIPONYOUEVEC TEPLOSOUG EMAVEKTIUATAL O KABE Xpron
yla Tuxov evoeielg pelwong tng kat avthoyiletal eav untipée aAAayn OTLC EKTLLAOELG TTOU XPnoLiomnotionkay
yla Tov tpoodLloplopo tTng avaktnowng agiag. Znula anopeiwong avrthoyiletal povo otnV EKTACN KATA TNV
omola n Aoylotikrp afla Tou TEplouclakoUu otolxeiou Sev umepPaivel tn Aoylotikn afioa mou Ba
npocdlopllotav, kabapr amo omnooBEcelg, €dv Oev elxe kataxwpnbel n Inuia amopeiwong. Znuia
anopeiwong mou adopd unepatia dgv avtihoyiletal.

3.10 Mn KuKAopOopPOUVTA TIEPLOUCLOKC OTOLXEIQ TPOOPL{OUEVA TPOS TWANON

Ta 1n KukAodpopoUVTA TEPLOUCLAKA OTOLXELA TAELVOUOUVTAL WC OTOLXELA TToU TtpoopilovTal yia TwAnacn Kot
KaToxwpouvtal otn XapnAotepn afia petafl tng Aoylotikng aflag kot tng €uVAoyng afiag peiov TO
QTTOULTOUMEVO YLa TNV TWANGN KOOTOG, av N AOYLOTIKA ala avOKTATOL KUPLWG LECW TNG TIWANONG KAl OXL oo
TN CUVEXN XPron Touc.

3.11 ®opog eloodnuarog

H empBapuvon tng xpnong He ¢opoug ecodnuato¢ amoteAsital amd Ttov TpEXov ¢HOpo Kol TOUG
avaBoaiAdopevoug dpoépouc, dSnAadn toug dopoug (N TG popoloyikég eAadpuvaoelg), mou oxetilovtal HE Ta
amelkovi{Opeva oTnVv TpExouca xprnon kEpdn N {nuiEg, alla ta omoia Ba kataloyloBolv oe HEANOVTIKES
XPNoeLs. O $OpoG ELOOSHLATOG KATOXWPELTAL OTNV KATACTAON CUVOALKWY £008WV, EKTOC TOU POPOU EKELVOU,
mou adopd cuvallayEg mou Kataxwpennkav aneubeiag ota idla kepdlata, o omoiog otnv MeplmTwon auth
KaToywpeital anevBeiag, katd avaloyo Tpomo, ota iSla kedaiala.

O tp€xov PpOpog eL00bNUATOC Elval 0 AVOUEVOUEVOC TANPWTEOG POPOC eMi TOU POPOAOYNTEOU ELCOSUATOC

™G XPNong, BACEL TWV LOXUOVTWVY | OUCLAOTLKA LOXUOVIWVY CUVTEAEOTWY HOPOU, KATA TNV NEPOUNVIa TOU
looAoyLopoU KoBwg KoL OMoLASHTIOTE AVATIPOCAPHUOYH 0TO GOPO TTANPWTEOD TPONYOU LEVWY XPHOEWV.
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Ot avaBaliopevol ¢popot sloodnuatog, mpoPAémovral pe tn HEBodo umoloylopol BAcesl LooAoylopol,
umoloyllopevol enl Twv Tpoowpwvwy Sladopwyv HETAlD TWV AOYLOTIKWV TMOOWV TWV OTOLXEIWV TOU
€VEPYNTLKOU Kal ToU madntikol yla okomoUG cUVTAENG TWV OLKOVOULKWY KOTAOTACEWY Kol TWV TIOCWYV TIOU
XpnotgomnotloUvtal yla okomoug dopoloyiag. Ta mood twv avaBalidpevwv ¢opwv mou TpofAémovrtal
Baoilovtal 6ToV aVapeVOUEVO TPOTIO UAOTOLNGNG  SLAKAVOVLGUOU TWV AOYLOTLKWVY TTOOWY TWV OTOLXELWY TOU
EVEPYNTLKOU KAl TOU TaONTIKoU, BACEL TWV LOXUOVIWY ) OUCLOOTIKA LOXUOVTWVY GUVTEAECTWVY GOPOU, KOTA
NV nuepopnvia tou Iooloylopou. Ot akdAouBeg mpoowpvég Stadopég dev AapBdavovtal umoyn: unepadia
LN EKTILTTOMEVN YLa OPOAOYLKOUG OKOTIOUG, N OPXLKH KATOXWPNON OTOLXELWY TOU EVEPYNTIKOU Kol TaBnTikou
n omoila &ev emnpedlel oUTE TO AOYLOTIKO OUTE TO POPOAOYLKO KEPSOG Kal SLapopeC OXETIIOMEVES LE
OUUUETOXEC Ot BUuyOTPLKEC OTNV €KTtaon Tou autég Sev Ba avaoctpadolv oto Adueco péAov. Ot
avoBaAlopeveg GopOAOYIKEG AMALTAOEL avayvwpilovtal yia OAEG TIG EKTIECTEEC TPOOWPLVES SladopEg Kat
TG axpnotpomnointeg dpopoloyikég {nuieg, KATd TNV €Ktacn mou elval mbavo otL Ba umdpEouv emapkn
dopoloyntéa kEpSN oto pEANOV, EVAVIL TWV OMOLWV OL axpnoLlomointeg ¢opoAoylkég {nuieg kat ot
avoBaAlopeveg POPOAOYLKEG amaltioel pmopel va xpnowpomownBolv. H afla twv avafaAlopevwv
dopoAoylkwY amaltioewyv EAEYXETAL O KAOE NUEPOUNVIA ICOAOYLOMOU KOl PLELWVETOL KATA TNV €KTACH TIOU
Sev avapévetal va utapéouv emapkr) dopoloyntéa kEpdn, ou Ba kaAUPouv TV avaBarAdpevn popoloyikn
arnaitnon.

MNp6cBetol HOPOL ELCOSAUATOG TTOU OVAKUTITOUV a6 T SLoVOoU LEPLOUATWY KataxwpoUuvtal atov i&lo xpdvo
LLE AUTOV TN UTOXPEWONG KATABOAARC TOU OXETLKOU HEPIOUATOG.

3.12 Noapoxég oTo MPOOWLKO
(o) Mpoypauuata KAJOPLOUEVWY ELOPOPWY

Ta mpoypappata kaboplopévwy elodpopwv adopouv elodopég oe avegdptnta and tov OpAo achaAloTkd
Tapelo ylo ouvtafloSoTIKEG TTAPOXEG TWV EPYALOMEVWY YLa TLG oTtoleg 0 OAOG SEV €XEL VOULKN 1) OU LBOTIKA
UTIOXPEWON yla emmA£éov PEANOVTIKEG TopoxEG. Ot elodopég autéG avayvwpilovtal ot Samaveg
TPOCWTTILKOU 0TV KATAOTOON CUVOAIKWY £0608wV edapuolovtag Tty apyr Twv 6e80UAEUUEVWV.

(8) Mpoypauuara kaGoploUEVWY TTAPOXWV

H kaBapn umoxpéwaon tou OUAOU OXETLKA LE TIPOYPAUUATO KOOOPLOUEVWY TTAPOXWY TPOG TO TIPOCWTTILKO
uTtoAoyiZeTal (XwPLoTA yLa KABE TTPOYPAUUA) UE UTIOAOYLOMO TWV UEAAOVTIKWY TIOPOXWVY TIOU OL EpyalOUEVOL
Slkalouvtal €vavtl TNG unlnpeoiag Toug oTn Mapouoa Kol TG TPONYOUREVEG TEPLOSOUG. Ol LEANOVTIKEG
mapoxEg mpoefodAouvtal otnv mapovoa afio PeTd tnv adaipeon tng eVAoyng aflag TwWV TEPLOUCLAKWY
OTOlXElWV Tou Tpoypappatog. Q¢ emitoklo nmpoeodAnong Bewpeital n anddoon Katd TNV NUEPOUNVia
LOOAOYLOMOU TwV OpoAOYwv UPNARG Totwtikng StaBabuiong, ta omoia €xouv nuepounvieg ARENg mou
TPOCEYYL{OUV TA XPOVLKA OpLA TWV UTIOXPEWOCEWYV Tou Opidou. H untoxpéwaon auth unoAoyiletal eTNciwg e
BAon OLKOVOULKEG KOl OVAAOYLOTIKEG TAPASOXEG, OO OAVEEAPTNTOUG OVAAOYLOTEG XPNOLUOTOLWVTAG TN
HEBO0SO TNG MPOPAETONEVNG TILOTWTLKAG LOVASAG.

‘Eva TpOYP OO CUYKEKPLUEVWY TIapoXwV KaBopilel pe Baon dtadopes MapapeTpous, OMwE N nAKia, Ta €tn
npoUnnpeciog Kal 0 UoBOC, CUYKEKPLUEVEG UTIOXPEWOELG Yla KataBAntéeg mapoxec. Ol mpoPAEPelg Tou
adopouv TNV mepiodo mepAaUPAVOVTAL OTO OXETIKO KOOTOC TMPOCWIILKOU OTL( CUVNUEVEG ETALPLKEG Kal
evorolnuéveg Kataotdoelg Zuvolikwv Ecodwv kal cuvictavtal amoé Tto Tpéxov Kal mapeABov kdoTog
UTINPECLAG, TO OXETIKO XPNUOTOOLKOVOULKO KOOTOG, TO AVOAOYLOTIKA KEPSN 1 TNULEG KL TLG OTtoLeG TLOAVEG
nPOcBete emBapUvoel. Avadopilkd e TA (N AvayVWPLoUEVA aVOAOYLOTIKA KEPSN f TNULEC, akoAouBeital
10 avaBswpnuévo AAM 19, to omoio meplhapPAvel pla CElPA OO TPOTOMOLROELS OTNV AOYLOTIKN TWV
TIPOYPAUUATWY KABOPLOUEVWY TIAPOXWY, UETAED GAAWV: (0) TNV avayvwplon TwWV oVAAOYLOTIKWY KEPSWVY
/InHwy oto Aoud cuVOAKA £€008a KAl TNV OPLOTIKH €aipean Toug amod Ta anoteAéopata ts xprong, (B) T
HN avayvwplon TAEOV TWV QAVOUEVOUEVWY amodOcswv Twv €enevlUOEWV TOU TPOYPAUUATOG OTO
amoteAéopoTa TNG XPNong oAAd TNV avoyvwplon TOU OXETIKOU TOKOU EeMi TG Kaboprg UTOXpEWGONG
/(amaitnong) tng mapoxng umoloylopevou Bacel Tou MPoeEodANTIKOU EMITOKIOU TIOU XPNOLUOTIOLELTAL YL
TNV EMUETPNON TNG UTOXPEWONG KaBopLOUEVWY TTapoxwy, (V) TNV avayvwplon Tou KOoToug mpounnpeaoiag
OTA AMOTEAEGHATA TG XPHONG TNV VWPITEPA EK TWV NUEPOLNVLWV TPOTIONOINGNG TOU MPOYPAULATOG 1) oTav
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ovayvwpiletal n oxeTkn avadlapBpwaon N n Teppatiki apoxn, kot (8) Aowmég aAAayEg mephappBavouv VEEG
YVWGOTOTIOLAOELS, OTIWG TTOCOTLK avaluon sualcdnaoiag.

(v) BpoyumpoOeoueg mapoyec oTo mPoowrtiko

OL BpaxumpoBeopeg MAPOXEG OTO TPOOWTIILKO KOTAXWPOUVTAL OTLG SATIAVEG TPOCWTILKOU OTNV KATACTOON
OUVOALKWV £006WV OTav paypatonololvtal kot dev mpoeodAovvtal.

3.13 nNpoBAéyYeig

OL mpoPAéPelg avayvwpilovtat otav o Ouhog €xel mapoloa Séopeucn (VOULKA N TEKUALPOMEVN) WG
QTMOTEAEOUA €VOG YEYOVOTOG TOU TtapeAOOvVTOC Kal eival mibavo otL Ba umdpéel ekpory MOPwWV yla TO
Slakavoviopd tg S€0peuong Kol TO TO0O auTHG Hmopel va ektiunBel aflomota. Ot mpoPAédelg
enaveéetalovral o KaOe nuepopnvia looloylopol kat, av dev eivatl mAéov mBavod otL Ba unaptet ekpon
TOPWV yla To Slakavoviopo tng Séopeuaong, ol mpoPAEYelc avtiloyilovratl. Ot mpoPAEPeLg xpnotpomnololvtal
MOVO yla To OKOTIO yla ToV oTtolo apyLka dnuoupyndnkav. Av n eninmtwaon lval onpavtik, oL TpoPAEPELg
KaTaywpouvtal o€ tpoeoPAnpévn BAOH TWV OVOUEVOUEVWY LEANOVTIKWV TAULOKWY POWV, LE TN XPron eVOg
npo GpOpoU EMLTOKIOU, TTOU AVTAVAKAQ TG TPEXOUCEG EKTLUNCELS TNG AyopAg yia T Staxpovikny agla tou
XPNMATOC, KOL TOUG KLWOUVOUG TIou OXeTi(ovial e tnv umoxpéwon. Otav yivetat mpoefddpAnon Twv
npoBAEPewy, n abénon g npoBAedng mou odeiletal oto Mépacua Tou XpOvou, KaTaxwpeital oav KOGTog
Savelopou.

OL poPAePeLc yia avadiapBpwon avayvwpilovtal 6tav o Oplog €xeL eykpivel éva AEMTOUEPEC Kol ETIiONUO
oxédlo avadldpBbpwong kat n avadlapbpwon, eite €xel apxiost n éxel avakowwbei dnupoociwg. Asv
avayvwpiletal mpoPAen yLa LEAOVTIKEG AELTOUPYLKEG {NULEG.

3.14 Eooba

Ta €00da mep\apPBavouv Tnv evAoyn afla Twv MWANRCEwWV ayabwy Kot TapoxnG UTnpeoLwy, kabapd and
TOUG QVAKTWHEVOUG POPOUG, EKTITWOELS KOl ETLOTPODEG. H avayvwplon Twv ec0dwv yivetal wg eEAG:

(at) MwAnosic ayaSwv

Ol TWANRCELG ayaBwy HELWHUEVEG HE TIC XOPNYOUUEVES EKTITWOELG avayvwpilovtal 6tav o Ouhog mapadidel
ta ayabd otoug meldreg, Ta ayabd yivovtal amodektd amd autoug, petaPiBalovtal ot kivbuvol Tou
oxeTi{ovTal Pe TNV KUPLOTNTA aUTwV Kal n elompatn tng anaitnong eivat ebAoya e€acdaAlopévn.

(8) Mapoyn vunnpeotwv

Ta £006a amo mapoyn UMnpecLwy avayvwpilovtal otnv nepiodo otnv onola mapéxovral pe faon to otadlo
oAokArpwong TnG umnpeoiag.

(v) Ecoba ard tékoug

‘Ecoba amd TtoOkoug avayvwpilovtal otav o Tokog Kabiotatal dedouleupévog (ue Baon tn UEBoSo
TPAYLOTLKOU ETILTOKIOU).

(6) Ecoba anod mapoywpnoels SIKAWUATWY XProng AUAWY TTEPLOUCLAKWY OTOLXE(WV TOU EVEPYNTIKOU

‘Eooda amo mapaxwpnoelg SIKALWHATWY XPAoNG QUAWY TIEPLOUCLAKWY OTOLXELWY TOU €vepyNTIKOU (OTWC
EUMOPLKA orjpoTa, SuTAwpoTa eupeottexviag) avayvwpilovial Kavovikd, ol pdwva Pe TNV OUsoLa TNEG OXETIKNG
oUpuBacng. O Oulog mpoodilopilel av n cuvaliayr), wW¢ MPOG TNV oucia TNG, ival MWANCN MEPLOUGLAKOU
oToLXEloU N SIKOLWHATWY 1 €lval Lo cupdwvia mopaxwpnong adelag ekuetalAevonc. H cuvaAdayn autn
otnv ouocia amotelel €0060 amo mMwAnon, pe Ta £€0oda TnG va avayvwpilovtal yla ™ petaBifoon twv
SIKOLWUATWY 0TOV SIKAL0SOX0, OTLG OKOAOUBEC TIEPUTTWOELG: a) Ta SLKOLWLOTA YLO TO TIEPLOUGLOKO OTOLXELO
€xouv petofLBaotel otov §1kaloddxo o avtaAAaypa yla pia otaBepr) apoLpr) 1 pUn EMLOTPENMTEEG EYYUNOELG
B) n ouuBaon Sev pmopel va akupwBel y) o Sikalodoxog Umopel va ekpeTaAAeuBel Ta SIKALWHUATA YL TO

56



LAVIPHARM A.E.

YHMEIQZEIZ EMI TQN ETHZIQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2017

(Moaa ot x1MGdeg Eupw, ekt £av avagépetal dIAQOpPETIKA)

TIEPLOUCLOKO oTolxeio elelBepa (6nAadn o Oulog dev Sitatnpel mMAfov SLaxelploTtiko €Aeyxo) kot O)
0 Ophog bev £xel UTTOAOUTTEG UTIOXPEWOELG VO EKTIANPWOEL.

Aladopetika, ta £€00da autd Bewpeital otL oxetilovtal pe To Sikailwpa Xpriong Tou MEPLOUGLAKOU OToLXElOU
KaTd TNV mepiodo adelag xpriong Kat avayvwpilovral Katd tnv Stdpkela TnG meplddou auTn .

(e) Eooba amo ouyyeveic Etaipeiec

Mo ta £006a amoé cuyyeveic etalpeieg PAEne onpeiwon 3.1B

3.15 MioSwoeig

O Oplog cuvarntel cupPAoeLg HicBwong eni evowpdtwy mayiwv wg podwtic. Otav ot kivduvol Kat Ta opEAn
TWV EVOWUATWY Mayiwv mou ekplobwvovtal, petadépovtal oTo UobwTtr, TOTE oL avTIoTOLXEG CUUPAOELS
xopoktnpifovral wg xpnuatodotikég uobwoelg. OAeg ol umoAlouneg cupuBacelg niocbwong xapaktnpilovrat
WG AELTOUPYLKEG MOBWOELG. AvAloyo HE TA XOPOKTNPLOTIKA TIOU SLEMOUV T ouppaoelg picbwong o
AOYLOTIKOG XELPLOWOG TOUG, £XEL WG €ENG:

a) Xpnuatobotikég uoSwoelg

2TLG TIEPUTTWOELG CUMPBACEWVY XPNUATOSOTIKNG HicOwong o pobwpévog e€omALoUOG epAapBAVETAL 0TV
avaioyn katnyopla mayiwv, 6mwg Kal Ta LGLOKTNTA TTAYLA, EVW N OXETIKI UTIOXPEWGN TPOG TOV EKULOBWTH
nepAapBAveTaL OTIG AOUTEG UTTIOXPEWOELS. T LoBwUEVA, HE XPNUOTOSOTIKA HioBwan, Ayl Kal N OXETIKA
UTIOXPEWaON, avayvwpilovtal apxlkd otn pkpdtepn afia petaly tng evAoyng afiog twv maylwv Kat TNg
napovoag aflag TwV EAGXIOTWY UTIOXPEWTIKWY HLoBwpdTwy, Katd thv évapén tng picbwong, mou €xouv
oupdwvnBel va katafAnBoulv otov ekplobwrtr. H mapovoa afia twv pobwpdtwy umoAoyiletal Pe MITOKLO
npoe€ddAnong ekeivo mou avadépetal pe Baon to emtdokio Savelopou ou Ba emiPapuvdtav o Ouhog yla
avtiotoln xpnHatodotnon tng yla tov (6lo okomo. MEeTA TNV apxLkn Katoxwpenon, Ta nayla anocBEvovral
pe Baon tnv whEAUn {wr Toug, €KTOG av n SLapKela TNG ULoBwoewg elval UKPOTEPN KAl TO TAyLo Sgv
avopévetal va mepLéABel otn katoxr tou Ouidou katd tn ARén tng cUpPBaocng, omoTe Kal oL AmooBECELG
Slevepyouvtal pe Baon tn Sldpkela tng HicBwong. Ta pobwpata mou KatofdAAovtal otov KpLoOwTH,
KaTavépovtal oe Pelwon tng umoxpéwaong Kat emMBApuUVOn TWV GUVOALKWY 006wV WG £€06a €K TOKWV, UE
Baon tnv TokoxpewAuTikn mepiodo.

B8) Nettoupyikég uLoBwoelg

JTIC TMEPUTTWOELG AELTOUPYIKWV HoBwoewv, o Oulog Sev kataxwpel To HLOBwWPEVO TTAYLO WG OToLXElo
evepyntikoU, avayvwpilel 6, wg £€€060, oTIg Katnyopieg dlolkntika €€oda, £€oda Slabéoewg kal KOOTOG
NwANBOEVTWY, TO TTOGO TWV ULCBWUATWY TTOU AVTLOTOLXOUV 0T XPHon Tou piobwiévou nayiou, pe Tn uéBodo
Tou 6ebouAeupévou.

3.16 K€pén / ((nuieg) ava pstoxn

O Ou\og mapouotdlel Baotkd kat pocappoopéva kEpdn/ (Inuieg) ava petoxr. Baotkd kEpdn/ (Inuieg) ava
petoxn umoAoyilovtal Statpwvtag to kEpdog 1 Tn Inuia mou avaloyel oToug PeToXoug TNG TAsloPndiag pe
TO HECO OTOBULOPEVO aplBUO KOWVWVY LETOXWY 0 KUKAOdopla Katd Tn SLdpKeLa TNG mepLodou.

Ta mpooapuoopéva KEpdn/ (Inuieg) ava petoxr urtoloyilovtal Pe TNV MTPOCAPUOYH TOU KEPSOUG A TNG {nUiag
TIoU avaAOYEl OTOUG LETOXOUG KOl TOU HECOU OTOOULOUEVOU apLBoU KOWWV UETOXWV o€ KUkAodopia yla TLg
eEPACELS OAWV TWV SUVNTIKWV TITAWV HETOXWV, OL OTIOLEG AOTEAOUVTOL ATIO LETATPEYLUEG OLOAOYIEG.

Ta képbn/(lnuieg) ava petoxr 6ev avampooapuolovral (Un MPOCAPUOCUEVA) OTav n enibpacn Twv
SuvnNTKWwV TITAwV gival avénon (Helwon) Twy kepdwv (INULwV) ava LeToxn.

3.17 Mepiouara

H Slavopn Twv HEPLOPATWY OTOUC HETOXOUC TNG ETalpeiog kataxwpeltal wg umoxpewaon ot OLKOVOULKEG
Kataotdoelg otav n dtavoun eykpivetal amod tn Mevik TUVEAEUGON TWV HETOXWV. Ol AVWVUUEC ETOLPELEG
UTIOXPEOUVTAL, EKTOG €GV N Teviki Zuvéleuon Twv Metoxwv pe mAeloPndia touAdyiotov 70% anodaoioet
SladopeTikd, va SLOVEROUV OE PETPNTA, KABE £T0C, OTOUG LETOXOUG MOCOOTO TOUAA)LoTOV, 35% emi Twv
KaBapwv KepSwV.
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3.183uuyn@Louds anaLTHOEWV-UTIOXPEWOEWV

O ouuPndLopog XPNUATOOLKOVOULIKWY TIEPLOUCLOKWY OTOLXELWV HE UTIOXPEWOELG KAL N OTIELKOVLON TOU
KaBapol TocoU TPAYUATOTOLETAL LOVO EHOCOV UTIAPXEL VOULKO Sikalwpa yia cUpPNLOPO Kol UTIAPXEL
npoBeon yla Stakavoviopd tou kabapol mMoooU Tou TMPOKUTITEL Ao Tov cUUPNdLoUo 1 ylo TaUToXpovo
Slakavoviopo.

3.18.a [VWOTOMOLNOELS CUYKPITIKWVY QVAUOPPWOEWV

‘Omou kpivetal amapaitnto, To CUYKPLTLKA OTOLXELA TNG TPpoNnyoUeVnG eplddou avampooapudlovral yla vo
kaAUPouv aAlay£g oTnV mapouciacn tng tpéxouaag neptddou.

3.19Xpnuarooikovouikda égoda -£§oda

OL KOBOpPEG XPNMOTOOLKOVOULKEG SAMAVEG OMOTEAOUVIAL AMO XPEWOTIKOUG TOKOUG emL Savelwv mou
umoloyiZovtal Baoel tnG HebOSoU TOU MPAYUATLKOU ETILTOKIOU, TOUC TILOTWTIKOUG TOKOUG amo enNevouBévta
Sl0Bopa, £006a amod peplopota Kal To cuVOAAAYUOTIKA KEPSN Kal {nUieg Ta omoia mapouatdlovtal ot
kaBapn Baon.

O 6e650UAEUEVOL TILOTWTLKOL TOKOL KATAXWPOUVTAL OTNV KATAOTAON GUVOALKWY £008wv BAoel Tng uebddou
TOU TPAYMOTIKOU emitokiou. Ta €006a amd T PEPIOUATO KATOXWPEOUVTAL OTNV KATAOTOON GUVOALKWV
€006WV TNV NUEPOUNVIa €YKPLONG SLAVOUNG TWV LEPLOUATWV.

4. AAAayég os Noyiotikég MOALTIKES

4.1 Néa MNpotuna, Aiepunveieg, Avadswpnoeig kat TpomonotnoeLs u@lotausvwy Mpotunwy ta onoia EYouv
tedei o€ LOYU Kat Eyouv utodetndei ano tnv Evpwnaikn Evwon

OL ako6AouBeg Tpomomnolroelg Mpotunwy £€xouv ek6oBel amd to ZupBouAlo AteBvwv AoyLoTikwy MpoTtunwy
(IASB), €xouv uloBetnBel amd tnv Eupwrnaiky Evwon kat n epappoyn TOUg €lval UTTOXPEWTLKN ATO TNV
01/01/2017 ) petayevéotepa.

e  Tpomnonouoelg oto AAM 7: «MpwrtoBoulia Nvwotonowoswv» (epappoletal yia ETAOLEG MEPLOSOUC
1ou §eKvoUv tnv A Hetd thv 01/01/2017)

Tov lavoudpto tou 2016, To IASB Tpo€Pn otnv £KS00N TPOTIOTIOLCEWY TIEPLOPLOUEVOU OKOToU ato AAM 7.
JKOTIOG TWV €V AOyWw TPOTOMOLNCEWV E£lval va KATAOTEL €PIKTO yld TOUG XPHOTEG TWV OLKOVOULKWV
KOTAOTACEWV va 0€LOAOYOUV TI( LETOPOAEG OTLC UTIOXPEWOELG TIOU TIPOKUTITOUV OO XPNLOTOOLKOVOULKES
Spaotnplotntes. OL TPOMOMOLAOELG ATIALTOUV ATIO TLG OLKOVOULKEG OVIOTNTEG VA TIAPEXOUV YVWOTOTIOLNOELG,
oL onoieg Ba kaBlotolv edlkTO OTOUG eMeVOUTEC val afloAoyolV TG UETAPBOAEG OTIC UTIOXPEWOELG TIOU
TIPOKUTITOUV aMO XPNHOTOOLKOVOULKEG O6paoTNPLOTNTEG, CUUMEPIAOUBAVOUEVWY TWV METABOAWV TOU
TIPOKUTITOUV OO TAMPELOKEG POEC, KOOWE KAl TwV UN TopelaKkwY petafolwv O Oulog €xel mpofel otig
QTMAPOALTNTEG YVWOTOTOLNCELG OTh onueiwon 21.

e Tpomomoujoslg oto AAN 12: «Avayvwpion AvapaAdopevng PDopoloyiki¢ Amaitnong yia pn
NpaypatonoinBeiosg Znuiég» (epappuoletar yla TAOLEG MEPLOSOUG TTOU EEKWVOUV TNV 1) META TNV
01/01/2017)

Tov lavouapto tou 2016, to IASB 1po£Bn otnv £€k60GCN TPOTOMOLCEWY TEPLOPLOUEVOU oKoToU oto AAM 12.
JKOTIOG TWV €V AOYW TPOTIOTOLNOEWVY £valL va amocadpnVIoTeL 0 AOYLOTIKOG XELPLOUOG TwV avaBalAopevwv
$opoAOYIKWY aAMOLTACEWY ylO TIC HUNn TipaypotonolnBeioeg {NULEG QMO XPEWOTIKOUCG TITAOUG ToU
ETUETPWVTAL 0TV €VAoyn aia. OL Tpomomnolroelg ev €xouv emMidpaon OTLG EVOTIOLNUEVEG KAl ETALPLKEG
OLKOVOULKEG KOTOOTAOELG.

e  Etnoleg BeAtuwosig twv AMXA — KOkAog 2014-2016 (epappoleTal yLa ETHOLEG TEPLOSOUG IOV EEKLVOUV
™v A Hetd tyv 01/01/2017)

Tov AsképuPplo tou 2016, To IASB mpo£Pn otnv £kdoon «Etroleg BeATuwoelg Twv AMXA — KUkAog 2014-2016»,
n omola amoteleital and plo oelpd Tpomomoloewv o€ oplopéva Mpdtuma kol amotelel PEPOG TOU
TIPOYPAULOTOG YLa TIG €THOLEG BeATwoelg ota AMXA. OL Tpomomnolioelg mou nepthappavovtal otov KUKAo
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QUTOV Kall £Xouv edapPUOYN YLO ETHOLEC TIEPLOSOUG TTOU EeKLVOUV TNV | HETA TNV 1n lavouapiou 2018 ival ot
€€nc: AMXA 1: Alaypadn Twv BpaxunpoBeopwy e€atpeoewy yLa Toug ULoBeTOUVTEC yLa mpwTh dopd ta AMNXA,
AAN 28: Emupétpnon piag ouyyevouc R plog kowormpaiog otnv gvAoyn afia. O Outlog Ba efetdoel tnv
enintwon 6Awv TWV TapaAmAvw oTLG OLKOVOULKEG KATAOTACELS, av Kal Sev avap£veTal va £Xouv kapia. Ta
avWTEPW £Xouv uloBeTnOel amd tnv Eupwnaikr Evwon ue nuepopnvia £vapéng toxvog tnv 01/01/2018.

4.2 Néa MNpotuna, Aiepunveisg, Avadswpnoeig kat TPOMOMOLAOELS UPLOTAUEVWY [TpoTtUnwv ta onoia dev
Exouv akoua ted¢ei o€ LoxU ) ev Exouv viodetnVei and tnv Evpwnaikn Evwon

Ta akOAouBa véa Mpotuma, AlEpUnVeLeG Kal Tpomomnolnoelg Npotunwy €xouv ekSoBel amd to ZupPouAto
AleBvwv Noylotikwy Mpotumwy (IASB), aAAd ite dev €xouv akoun tebel oe oL eite dev €xouv vloBeTnOel
arno tnv Evpwnaikr Evwon.

e  ANXA 9 «Xpnupatoolkovopikd Méoa» (epappoletal yia eTAOLEG MEPLOSOUG TTOU EEKLVOUV TRV 1} HETA
v 01/01/2018)

Tov loUAo tou 2014, to IASB mpo£fn otnv tehwkr] €kdoon tou ANXA 9. Ol BeAtlwoelg tou eMédepe TO VEO
Mpotumo nepthapBavouy t Snploupyia evog AoyLlkol HOVTEAOU yLo TNV TAEVOUNGN KOL TNV EMLUETPNON, EVal
evialo TIPOVONTLKO HOVTEAO Yl «OAVAUEVOUEVEG (NULEG» amoMelwong, kal emiong, Mio ouclaoTikd
avopopdWUEVN TIPOCEYYLON YLoL TNV AOYLOTIKA avtlotdduiong. Ta avwtépw €xouv uloBetnBel amd tnv
Evpwmnaikr Evwon pe nuepounvia évapéng toxvog tnv 01/01/2018 kat ektipdral OTL KATA TNV TPWTN
edappoyn tou, n enibpaon yia tnv Etatpeia kat tov Opdo dev Ba eivat onuavtikr. O Ophog Ba edapuodoet
To KawoUplo MMpOTUTIo XWPIG avampooapuoyrn TNG CUYKPLTIKAG MANPodopnong Kat mpoéBn Katd tnv
nuepounvia avadopdg os aflohdynaon tou avtiktumou tng ebapuoyr tou ANXA 9. H Etatpsia kat o Opthog
Ba e€etdoouv TNV EMiMTWON AWV TWV TTAPATIAVW OTLG OLKOVOULKES TOUG KATOLOTAOELG, AV Kal 6&V avopEVETaL
VoL £XOUV KapiaL.

e  ANXA 15 «Ecoda anod TupPacelg pe Mehdteg» (epappoletal yia €TAOLEG MEPLOSOUG TOU EEKIVOUV TNV
f Hetd tnv 01/01/2018)

Tov Mato tou 2014, to IASB mpo£Bn otnv €kdoon evog véou Mpotumou, Tou AMXA 15. To ev Adyw Mpotumo
elval MANPWG EVAPOVIOUEVO IE TIG AMALTAHOELG TTOU adopoUV oTNV avayvwplon Twv 008wV cUUdwva UE TLG
0pPXEG TOOO TWV AMXA 600 Kol Twv Apeplkavikwy levika Mapadektwv Aoylotikwv Apxwv (US GAAP). OL
Baoikég apxég otig onoleg Baaoiletal To ev AOyw MPOTUTIO ElVAL CUVETIELG LE CNUAVTLKO LEPOG TN TPEXOUCOC
TIPAKTIKAG. To VEO MpOTUTO AVAEVETAL VO BEATIWOEL TN XPNHUOATOOLKOVOULK TTAnpodGpnaon, kablepwvovtag
€val TILo LoYupO MAaicLo yla tnv eniluon BepdTwy Mou MPOKUTITOUV, EVIOXUOVTAC TN CUYKPLOLWOTNTA UETAED
KAGSwv Kal Kepahaloyopwyv, MAPEXOVTAG MPOCHETEC YVWOTOMOLNOELG Kol Sdleukpvilovtag Tov AOyLOTIKO
XEPLOUO TOU KOOTOUC TwV cupPBdcswv. To véo Mpotumo £pxetal va avtikataotnoestl to AAM 18 «Ecoda», To
AAN 11 «KataokeuaoTIKEG ZUMPBATELG», KABWG Kol OpLOUEVEG AlepunVeleg Ttou oxetilovtal pe Ta €c0o6a. Ta
avwTEPW £xouv uloBetnBei amod tnv Eupwnaikn Evwon pe nuepounvia évapéng oxvog tnv 01/01/2018. O
Ouhog bev evtomioe ouolwdelg Sladopeg amd TG UDLOTAPEVEG AOYLOTIKEG TIOMTIKEG. Q¢ €K TOUTOU, N
uloBétnon tou véou [Mpotumou &ev aVOUEVETAL Vo €XEL EMIOPAON OTIG ETALPLKEG KOL EVOTIOLNUEVEG
OLKOVOLLKEG KATAOTAOELG KATA TNV Edapuoyn Tou.

e  Aieukpuioelg oto ANXA 15 «Ecoda amnd Zupaoceig pe NeAdteg» (edapuoletal yla eTHoLeg TeEPLOSOUG
1ou §eKvoUv tnv A et tnv 01/01/2018)

Tov Ampilio tou 2016, To IASB mpoéBn otnv ékdoon Sleukplvicewv oto AMXA 15. OL tpornonolnoslg tou AMNXA
15 8ev petaBarAouv TIc BaotkéG apxEC Tou Mpotumou, aAAd mapEXOUV SLEUKPLVIOELS WG TPOG TNV epapuoyn
TWV €V AOYyw apywv. OL tpomornolnoelg SleukpLvilouv Tov TPOTIO e Tov omoio avayvwpiletal pia Séopeuon
eKTENEONG O€ pia oUPBaon, Twe MpoodloplleTal av pia OlLKOVOULKH OVIOTNTA AmMOTEAEL TOV EVIOAEQ 1) TOV
evtohob0)o, kal mwe mpoadlopiletal av To £0060 amd TN xoprynon Hiag adelag Ba mpénel va avayvwpLlotel
o€ ot GUYKEKPLUEVN XPOVLKN OTLYUA A UE TNV apodo Tou xpdvou. Onwe avalUeTal avwtépw, n uloBEtnon
TOU VEOU TIPOTUTIOU S€V AVAUEVETAL va £XEL EMISPACN OTLC OLKOVOULKEG KOTAOTAOELG Tou Ouilou kat tng
Etalpeiag katd tnv epappoyn tou. Ta avwtépw £xouv uloBetnBel anod tnv Evpwrnaikn Evwon pe nuepopnvia
£vapénc Loyvog tnv 01/01/2018.
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e  Tpomomnouoelg oto AMXA 4: «Edpappoyn tou ANXA 9 Xpnpotoolkovopikd Méca o€ cUVSUAOUO HE TO
ANXA 4 AchaALloTiKEG ZUNBACELSY (e apUOTETAL YLa ETHOLEG TTEPLOSOUG TTOU EEKLVOUV TNV N LETA TV
01/01/2018)

Tov ZentéuPplo tou 2016, To IASB TtpoéPn otnv £kdoon Tpomomnoljoewyv oto AMXA 4. IKOMOG TWV eV AOyw
TPOTIOTIOLCEWY €ival va TIPooSLOPLOTEL O XELPLOUOG TWV TIPOCWPLVWV AOYLOTIKWY EMLSPACEWY AOYyW TNG
SladopeTikAc nuepopnviag évapéng oxvog tou AMXA 9 XpnUATOOLKOVOWLKA MEoa Kol Tou umod £kdoon
Mpotumou yla TG achaALloTIKEG oUMPBACELG. OL TPOTIOTOLNCELS OTLG UDLOTANEVEG QMALTAOELS Tou AMXA 4
ETUTPETOUV OTLG OLKOVOLKEG OVIOTNTEG TWV OTOLWV oL KUPLEG SpaoTnPLOTNTEG cuvEEovTal e acdaiion va
avaBaArlouv tnv edappoyn Tou AMXA 9 €wg to 2021 («TtpoowpLvr armaAlayn»), KaL ETTPEMOUV GE OAOUG TOUG
eK6OTEC 00DAALOTIKWY CUUBACEWY VO avayvwpioouv ota Aomd cuvoAlkd £c06a, avti ota KEPSN 1 OTLg
INULEG, TN peTaPAnTOTNTA TToU evBEXeTaL va TIPoKUYEL amo tnv edappoyn tou AMXA 9 miplv tnv £kdoon tou
véou lMpotuTou yla Tig achaAloTKEG cupBaceLlg («mpoagyylon emkdAludng»). H Etatpeia kat o Outog dev
KAVOUV Xprion XpNUATOOLKOVOULKWY MéEowv. TUVEMWE Sev €xel emibpaon OTI OTOWKEG ) EVOTIOLNMEVEG
OLKOVOULKEG KATOOTACELG. Ta avwTEPW €XOUV ULoBeTNBel amo tnv Eupwrnaiki Evwon pe nuepopnvia évapéng
Loxvog tnv 01/01/2018.

e AMNXA 16 «MioBwoelg» (epapudletal yia eTHOLEC MEPLOSOUG IOV §EKIVOUV TNV i petd tnv 01/01/2019)

Tov lavoudplo tou 2016, to IASB rtpoéBn otnv £kdoan evog véou Mpotumou, Tou AMXA 16. 2komdg Tou £pyou
Tou IASB rjtav n avamntuén evdg véou MNpotimou yila Uebwaoelg ou Kabopilel TIg apxEG TIC omoieg epappolouy
KalL ta 8Uo pépn oe pia cvpPaon - dnhadn kat o meAdtng («o ULEBWTAG») KAl o TPounBeuTAg («o
EKULOOWTNG®) - yLa TNV APOX) OXETIKWY TTANPODOPLWY YLA TG LLOBWOELG KATA TPOTIO TIOU QUMELKOVILEL TTLOTA
QUTEG TG ouvaAAayEG. Ma tnv emiteuén autol tou okomou, o MoBwTAg Ba mMpénel va avayvwpiosl Ta
TIEPLOUGCLOKA OTOLXELD KAL TG UTIOXPEWOELG TIOU AMOPPEOUV Ao TN picBwaon. Ta avwtépw £xouv uloBetnBel
arno tnv Eupwnaikr Evwon pe nuepounvia évapéng oxvog tnv 01/01/2019. To mpdtumo Ba emnpedosL KUpiwg
TO AOYLOTIKO XELPLOUO TWV AELTOUPYLIKWY HoBwoswv tou Opilou. H avwtépw afloAoynon Bpioketat og e€€NEN
Kal Oa oplotikomolnBel evtdg Tou pooexou SLaoTrUaTOoC.

e  Etfoleg BeAtiwoelg twv AMXA — KOkAog 2014-2016 (edappoletal yra ETHOLEG TEPLOSOUG IOV EEKLVOUV
v A peta tnv 01/01/2018)

Tov AsképuPplo tou 2016, to IASB mpo£Bn otnv £kboon «Etroleg BeAtlwoelg twv AMXA — KOkAog 2014-2016»,
n omoia amoteAeital amd pia Oslpd TPOMOMOLNCEWV O oplopéva MPOTuUMa Kal amoteAel PEPOG TOU
TIPOYPAUATOC YLla TIG eTNOLEC BeATiwoelg ota AMXA. OL Tpomomnolioelg mou neplapfavovtal otov KUKAO
QaUTOV Kal €xouv edappoyn yla ETHOLEG TTEPLOSOUG TIoU EeKLVOUV TNV 1) META TNV 1n lavouapiou 2018 sival ot
€€nc: AMXA 1: Alaypadn Twv BpaxunpoBeopwy e€aLpEcewy yLa TOUG ULOBETOUVTEG yla pwTh dopd Ta AMXA,
AAN 28: ETupétpnon piag ouyyevouc R pilag kowompatiog otnv vAoyn afla. O Oulog Ba efetdoel tnv
€MIMTWON OAWV TWV MOPATIAVW OTLG OLKOVOULKEG TOU KOTAOTAOELG, OV KL SEV AVAUEVETAL VO EXOUV Kapia. Ta
avWTEPwW £Xouv uloBetnOsei amnd tnv Eupwnaikr Evwaon ue nuepopnvia £évapéng toxbog tnv 01/01/2018.

e  Tpomonoinon oto AMXA 2: «Tafwvounon kat Empétpnon Zuvallaywv MAnpwuig Baoclopevwy os
TuppetoxikoVg Tithoug» (edappoletar yio €TAoleg MePLOSOUC MOU §EKWVOUV TNV 1 HETA ThV
01/01/2018)

Tov louvio tou 2016, to IASB tpo£Rn otV €KkE00N TPOTOMOLNGNG MEPLOPLOUEVOU OKOTIOU 0TO AMXA 2. IKOTOG
NG ev AOyw Tpomomnoinong elvat va mopAaoXeL SLEUKPLVIOELG OXETIKA LLE TOV AOYLOTIKO XELPLOUO CUYKEKPLUEVWV
TOnwv cuvalaywv MANPWUNAG BACL{OUEVWY OE CUUUETOXLIKOUG TITAOUG. M0 GUYKEKPLUEVQ, N TPOTIOTOlnoN
ELOAYEL TIC ATIOLTHOELG OXETIKA LE TOV AOYLOTLKO XELPLOWO TNG eMiSpacng Twv mpolnoBEoewv KatoxUpwaong
KOL N KOtoxUpwong OTnNV ETIUETPNON TWV TANPWUWV BaollOHeEVWY O CGUUUETOXIKOUG TITAOUC TtOU
Stakavovilovtol UE HETPNTA, TOV AOYLOTIKO XELPLOMO TWV ouvallaywv TANPWHWV PacllOUeEVWY OE
OUUMETOXIKOUG TiTAOUG Tou dEpouv €va XOPAKTNPLOTIKO Slakavoviopol os cupdndlotikn Bacn ya
UTIOXPEWaON Tapakpdatnong ¢oépou, kabwg kot pia Tpomomoinon otoug dpoug kal mpolUmoBéoelg plag
TANPWUNAS BACLIOUEVNG OE GUUUETOXLKOUC TITAOUG, N omola LeTaBAAeL TV Tagvounon TG cuvaAAayng ano
Slokavovi{Ouevn UE HETPNTA Ot SLOKAVOVI{OUEVN LUE CUMMETOXKOUG Tithoug. O Outhog Ba efetaoel tnv
eMiMTwon OAWV TWV MOPATIAVW OTLE OLKOVOULKEG TOU KOTAOTACELG, av Kal SV avapEVeTal va £xouv kKapia. Ta
avwTEpw £xouv uloBetnOsei amnd tnv Eupwrnaikr Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2018.
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e  Tpomonowjoslg oto AAMN 40: «Metadopég Enevdloswv og Akivnta amod r} oe AANEG KaTnyopieg»
(epapuodleton yia eTioLeg nepldSoug mou ekvolv Tnv 1) petd tnv 01/01/2018)

Tov AekéuPplo Tou 2016, To IASB TtpoEPn otnV €KE0CN TPOTIOTOLCEWY TIEPLOPLOKEVOU OKOTIOU oTo AAM 40.
JKOTIOG TWV €V AOYW TPOTIOTIOLRCEWV Elval va evioxuBel n apyn yla Tig Hetadopég ano, i o enevdUCELS O
okivnta, wote va kaboplotel otL (o) pia petaBiBacn amd, n oe enevdéloelg o€ akivnta Ba TPEMEL va
paypatonoleital povo epdoov uTtdpyxeL LETABOAN OTN XPrioN TOU akLwvnTou, Kat (B) pia tétola petafolr otn
Xprion tou akwrtou Ba epleAdpBave tThv afLoAdynon Tou KATA Toaov To eV AOyw akivnto mAnpol ta kpLtipla
Ta&VOUNGNG TOU WG emevdUTIKO akivnTto. H ev Adyw petaBoAr otn xprion Ba mpénel va umootnpiletal and
OXETKNA Tekunpiwon /amodeiktikd ototxeia. O Oplog Ba e€etdoel TNV eNMTWON GAWV TWV TOPOTIAVW OTLG
OLKOVOULKEG TOU KATOOTAOELG, AV KaL SV avapEVETAL VO £X0UV Kapia. Ta avwtépw €xouv uloBetnBel and tnv
Eupwmnaikr Evwon pe nuepounvia évapéng oxvog tnv 01/01/2018.

. EAANXA 22 «XZuvaAlayég o Zévo Noplopa kot MNMpokatoafAntéo AvtaAlaypo» (edpappoletal yio
€T oLEG IEPLOSOUG oV §eKVvOUV TNV 1) petd tnv 01/01/2018)

Tov AeképPplo tou 2016, to IASB mpoéPn otnv ékdoaon piag véag Atepunveiag, tng EAAMXA 22. H ev Adyw
Alepunveila mepAapBAVEL TIG OUMALTAOEL] OXETIKA ME TN oUVaAAAyUOTIKN LooTilia mou Oa mpémel va
XPNOLUOTIOLELTAL KATA TNV Ttapouasiocn cuvalhaywy o€ £Evo vOuLopa (TL.X. ouvaAAayEG E008wV) OTav €xeL
AndOel i 600el mMAnpwun mpokataolikd. O Ouhog Ba e€etdoel TNV eMiMTwWon OAWV TWV TOPATAVW OTLG
OLKOVOULKEC TOU KATOOTAOELG, av Kol SV avapEVETAL va £Xouv Kapia. Ta avwtépw éxouv uloBetnBel amd tnv
Eupwnaikn Evwon pe nuepounvia £évapéng toxbog tnv 01/01/2018.

e  Tpomomnoujoelg oto AAN 28: «MakponpoOsopeg ZupUETOXEG Ot Zuyyeveic kot Kowompagisgn»
(epapuodleton yia eTioLeg meptdSoug mou ekvolv TNy 1) Hetd tnv 01/01/2019)

Tov OktwppLo tou 2017, to IASB mpo£Pn otnv €KE0CN TPOTIOTOLCEWY TTEPLOPLOUEVOU oKoTol oto AAN 28.
JKOTIOC TWV £V AOYW TPOTIOTIOLACEWV £ival N Tapoxr SLEUKPLVIOEWY OXETIKA LE TOV AOYLOTLKO XELPLOUO TWV
HOKPOTIPOBECUWVY CUUETOXWVY OE [ia ouyyevn i Kowompagia — oTig omoleg dev epapuoletat n pEBodog Tng
kaBapng Béong — Baocel tou AMXA 9. O Oplog Oa e€eTdoel TNV eMIMTWON OAWV TWV TOPATIAVW OTLG
OLKOVOULKEG TOU KOTAOTAOELG, OV KoL SV AVAEVETAL VO EXOUV Kaplia. Ta avwtépw Sev €xouv uloBeTnOel ano
Vv Eupwrnaikn Evwon.

e  Tpomnonoujoelg oto AMXA 9: «MpomAnpwOévra Itoweio pe Apvntikp Antodoon» (epappoletal yia
et oleg mepLéSoug tou ekvolv tnv A Hetd thv 01/01/2019)

Tov Oktwpplo tou 2017, to IASB mPoERN 0TV £KSOON TPOTIOTOLOEWY TIEPLOPLOUEVOU OKOTIOU aTo AMXA 9.
Baoel twv udlotapevwy amnaltnoswv tou AMNXA 9, pio owovoplk oviotnta Ba emUeTpolos Eva
XPNUATOOLKOVOULKO OTOLXELO TOU &evepynTlkoU HE apvnTiki amodoon otnv gUAoyn afla HéEOw Twv
QMOTEAEOUATWY, KOBWG TO XOPOKTNPLOTIKO TNG «apvnTlknG amodoong» Ba umopouces va Bewpnbel oOTL
Snuoupyel evéexOEVEG TAUELOKEG POEC OL oTtoleg Sev amoteAouvTal Povo and MANPWHES kedaAaiov kal
TOKOU. BAoeL TWV TPOTOMOLCEWY, Ol OLKOVOULKEG OVIOTNTEG ETUTPEMETAL VA ETULUETPOUV OUYKEKPLUEVA
TIPOTIANPWTEQ XPNOTOOLKOVO LKA OTOLXELD TOU EVEPYNTLKOU LLE QPVNTIKA AMOS00N OTO AMOoOBECTUEVO KOOTOG
) otnv eVAoyn afla pEow TwV AOLMWV CUVOALKWY 008wV, epdoov MAnpeital pia cuykekpLuévn mpolnobeaon.
O Ophog Ba eEetaoel TNV eNUMTTWON OAWV TWV TAPOTIAVW OTLG OLKOVOULKEG TOU KOTAOTACELS, av Kal Sgv
QVAUEVETOL Vo €XoUV Kapia. Ta avwtépw €xouv uloBetnBel and tnv Eupwnaikn Evwon pe nuepounvia
£vapénc Loyvog tnv 01/01/2019.

. Etrioleg BeAtiwoelg twv AMNXA — KUkAog 2015-2017 (epappoletal yLa THOLEG MEPLOSOUC TTOU EEKLVOUV
v A peta tnv 01/01/2019)

Tov AsképuPplo tou 2017, to IASB mtpo£Bn otnv £kdoon «Etroleg BeAtiwoelg twv AMXA — KOkAog 2015-2017»,
n omoia amoteAsital amd pia OElpA TPOMOMOLNCEWV O Oplopéva MPOTUMO Kal OMOTEAEL UEPOC TOU
TIPOYPAULOTOG Yla TIG €THOLEG BeATwoelg ota AMXA. OL Tpomomnolioelg mou nepthappavovtal otov KUKAo
auTOV elvat ot €€ AMXA 3 - ANXA 11: JUMUETOXLKA SLKOLWUATO TTIOU KATELXE TIPONYOUUEVWG O ATIOKTWV OF
pla amd kowvoU Aettoupyia, AAM 12: Emuttwoelg otov $HoOpo el0odnuatog amd TANPWHESG yla
XPNHOTOOLKOVOULKA HEoa Taflvopnuéva wg otolxeia twv bilwv kedpalaiwv, AAM 23: Kootn Savelopou
emAE€Lpa yla kedpalatomnoinon. OL Tpomnomnoloslg ebapuolovtal yLo €TrOLEC TEPLOSOUC TTou EEKLVOUV TNV I
peTa tnv 1n lavouapiouv 2019. O Oplog Ba e€eTACEL TNV EMIMTWON OAWV TWV TAPATIAVW OTLG OLKOVOLKEC TOU
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KOTOOTACELG, AV Kal SeV avapEVETaL va €XouV Kapia. Ta avwtépw Sev €xouv uloBetnBel anod tnv Evpwmnaikn
‘Evwon,.

e  EAANXA 23 «ABeBoudtnta oxetikd pe Xelplopoug MPopou Elcodnuatog» (edpapuoletar yla €TroLeg
neplddoug mou §ekvouv TV i petd tnv 01/01/2019)

Tov louvio tou 2017, to IASB mpoéfn otnv €ékdoon piag véag Aleppnveiag, tng EAAMXA 23. To AAN 12 «Dopot
Elcodrpatog» mpooblopilel Tov AOyLOTIKO XELPLOUO TOU TPEXOVTOC Kol avaBoaAlopevou dopou, aAld Sev
poacdLopilel Tov TPOTO e ToV omoio Oa mpénel va avtikatontpilovral oL EMMTWOoeLG TnG afefatdtnTag. H
EAAMXA 23 mephapBavel TG emumpdabeteg tou AAM 12 amaltioslg, mpoadlopilovtag Tov TPOTO LLE TOV OToio
Ba mMpEMEL va avTIKATOMTPI{ovVTaL Ol EMUMTTWOELG TNG oBERALOTNTAC OTOV AOYLOTIKO XELPLOUO TwV POpwV
eloodnpatog. O Opdog Ba e€eTdoel TNV EMIMTWON OAWV TWV TOPATIAVW OTLG OLKOVOLKEG TOU KATOOTAOELS,
av kat v avapévetal va €xouv kapia. Ta avwtépw Sev €xouv uoBeTnBel amo tnv Eupwmnaikn Evwon.

e Tpomomnowjoslg oto AAN 19: «Tpomomoinon, Mepikomny 1 Alakavoviopog [Mpoypappotog
KaBoplopévwv Mapoxwv» (epapuoletal yla €TAOLEG TEPLOSOUG TIOU EEKWVOUV TNV | HETA TNV
01/01/2019)

Tov ®eBpoudplo Tou 2018, To IASB mpoéPn otnv €kE0ON TPOTIOMOLCEWV TIEPLOPLOEVOU OKOTIOU oTo AAM
19, Bdoel twv omoiwv pia OLKOVOWULKA ovIOTNTA QMOLTETOL VA XPNOLUUOTIOLEL ETILKOLPOTIOLNUEVEG
QVOAOYLOTIKEG TLAPASOXEG KATA TOV TPOGSLOPLOO TOU KOOTOUG TPEXOUCAG UTtNPECiaG Kot Tou KaBapol TOKou
yla TNV evamopévouca TePloS0 HETA TNV TPOMOMoinon, TNV TEPLKOT) 1| TOV OLOKOVOVIOUO €VOG
TIPOYPAUUOTOG KABOPLOUEVWY TIAPOXWVY. ZKOTOG TwV &V AOyw TPOTOMOLNCEWV €lval n evioxuon tng
KATOVONONG TWV OLKOVOULIKWY KATOOTACEWY KAl N TOPOXH TEPLOCOTEPO XPHOLUWY TTANPOdOPLWY OTOUG
XpNoteg autwyv. O Opdog Oa e€eTACEL TNV EMIMTWON OAWYV TWV TTAPATIAVW OTLC OLKOVOULKEC TOU KOTAOTAOELG,
av kal 8gv avapévetal va €xouv kapia. Ta avwtépw Sev £xouv uloBetnBei amo tnv Eupwnaikn Evwon.

e  AvaBeswpnon tou EvvololoyikoU MAatciouv thg Xpnuatoolkovoulkng Avadopadg (edbapudletal yia
€T oLeG MePLOSouG Tou §eKvolv TV A Hetd thv 01/01/2020)

Tov Mdptio tou 2018, to IASB mpoéBn otnv avobewpnon tou EvvolohoyikoU [MAatciov tng
XpNUATOOLKOVOULKNG Avadopdg, OKOTIOC TNC omoiag ATav N EVOWUATWON NUOVTIKWY Bepdtwy ta onola Sev
KaAUTTovtay, Kabwg emiong KoL n EMKALPOTOINGCN Kal MopoXr SLEUKPLVIOEWV OE OXECN UE OUYKEKPLUEVEG
kaBodnynoelc. To avabewpnuévo Evvolohoyikd MAaloLo Tng XpnUATOOWKOVOULKN G Avadopadc mepthapuBavel
éval VEOo KeDAAALO OXETIKA HE TNV EMUETPNON, OTO Omoilo avoAVUetal n €vvola TNG EMPETPNONG,
oupnep\apBavopévwy TapayovTwy Tou TIPEMEL va Aappavovtal umon Katd tnv emloyn piog Baong
ETUUETPNONG, BEUaTa OXETIKA UE TNV Tapouciaon Kol yvwotomnoinon ot Olkovoulkég Kataotdoelg kat
kaBobnynon avadoplkd HE TNV AMOAVOYVWELON OTOLXELWV TOU EVEPYNTLKOU KAl UTIOXPEWOCEWV ATO TIG
Owkovouilkeg Kataotaoelg. MNepattépw, to avabewpnuévo Evvololoyiko MAaiclo tng XpnUoTOOLKOVOULKNG
Avadopadg meplhappavel BEATIWUEVOUG OPLOUOUC TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTIOXPEWOEWY,
kaBobnynon mou unofonBd tnv edpapuoyrn Twv eV AOYW OPLOUWY, EMLKOLPOTIONON TWV KPLTNPLWV yla thv
QVOYVWPLON TWV OTOLXELWV TOU EVEPYNTLKOU KAL TWV UTIOXPEWOEWV, KABWC emiong Kol SLEUKPLVIOELS OE
ONUOVTIKOUG TOMELS, OTwG oL poAoL TNG Slaxelplong, TNG ouVTNENTIKOTNTAG Kal TNG afefalotnTag Katd TNV
ETUUETPNON OTNV XPNUOTOOLKOVOULK TIAnpodopnon. O Outlog Ba efetdoel tnv emimtwon OAwvV Twv
TLOPOTTAVW OTLG OLKOVOLKEG TOU KOTOLOTAOELG, AV Kal SV OVOUEVETAL VA £XOUV Kapia. Ta avwtépw Sev €xouv
uloBetnBel and tnv Evpwnaikn Evwon.

e  Tpomonowjoslg ot Avadopég tou Evvolrodoyikou MAawoiov thg XpnUotoolkovoutkng Avagopadg
(epappoleton yra etioleg neptddoug tou ektvolv tnv | petd thv 01/01/2020)

Tov Mdaptio tou 2018, to IASB mpoéfn otnv ékdoon Tpomomoloewv ot Avadopeg tou Evvololoyikou
MAalolou TG XpnUatoolkovoulkng Avadopdg, oe cuvéxela tng avabewpnong tou. Oplopéva Mpotuma
neplAopfavouv pntéc avadopéC ot TpoyeveéotepeC €kOOOelG Tou EvvolohoyikoU MAatciou 1tNng
XpNUATOOLKOVOULKNG Avadopdc. IKOTIOC TV eV AOYW TPOTIOTIOLCEWYV E(VOL N ETKALPOTIOINCN TWV WG AVW
avadopwv Kol n umootAplEn ywa TN petdBocn oto avabewpnuévo Evvolohoykd MAaiolo tng
Xpnuatoolkovopikrg Avadopag. O Ouhog Ba e€etdoel TNV eMIMTWON OAWY TWV TOPATIAVW OTLG OLKOVOULKEG
TOU KATOOTAOELG, oV Kol eV avapévetal va €xouv kapia. Ta avwtépw &ev €xouv uloBetnBel amd tnv
Evpwrnaikn Evwon.
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e  ANXA 17 «AcpoAiotikég ZUPBAoELG» (edpappoleTal yLa ETHOLEG MEPLOSOUG TTOU EEKLVOUV TNV | HETA
v 01/01/2021)

Tov Mauto tou 2017, to IASB mpoéPn otnv €kdoon €vog véou Mpotumou, Tou AMXA 17, To omnolo avtikabiotd
éva evdlapeco Mpotumo, to AMXA 4. Tkomog tou €pyou Tou IASB rAtav n avamtuén evog eviaiou Mpotumou
Baoiopévou otig apxEG (principle-based standard) yia Tov AoyLoTLkO XELPLOKO OAWV TWV TUMWV ACHAALOTLKWY
ouppacewy, cupnep\apBavouévwy Kol Twv CUPPBACEWY avtaoddALlong mou KOTEXEL Evag aohaALOTIKOG
dopéac. Eva eviaio Npotumo Baclopévo otic apxEG Ba eVIGXUOEL TN GUYKPLOLUOTNTA TG XPNLOTOOLKOVOULKAG
avadopdc HETALU OLKOVOULKWY OVTOTATWY, Sikalodoowwv kat kedpalatayopwv. To AMXA 17 kabBopilel Tig
amnattnoelg mou Ba TpEMeL va ehapUOTEL Uia OLKOVOLKA OVTOTNTA OTN XPNLOTOOLKOVOLKH TTAnpodopnon
TIoU OXeTileTal PE AoPAALOTIKEG CUMPBAOELG TTOU EKSLOEL KOl CUMBACELG avTtaodaAlong ou katexet. O Oulog
Ba e€€TAOEL TNV EMIMTWON OAWV TWV TAPATIAVW OTLG OLKOVOLKEG TOU KOTAOTAOELG, AV KOL SV AVOUEVETAL VAl
€xouv Kapia. Ta avwtépw dev €xouv uloBetnBel and tnv Eupwnaikn Evwon.

5. MAnpoddpnon Katd Topéa

Katd tnv 31 AekepPpiov 2017 o Ophog Staxwpiletal og TE0oepLg AsLTOUpYLKOUG TOUE(C:

(1) ®apuako

(2) KaAAuvtiko- Napaddapuako
(3) Yrinpeoieg

(4) Nouna

Ta AmMOTEAECHATA TWV TOUEWY AUTWV Katd Thv 31 AekepPplou 2017 kat 31 AskepPpiou 2016 €xouv wg EAG:

31/12/2017

®dpuako nﬁ:’;’(‘:&’;:(:;o Ymnpeoieg Moimé Zivolo
MwAioeig 27.656 2913 155 1.082 31.806
MikT6 K€PDOG 15.098 405 - 787 16.290
AmooBéoeic (1.923) (203) (11) (75) (2.212)
Xpnuarooikovouikd é00da — (£§0da) (1.484) (157) (8) (58) (1.707)
Képdn /(¢nuieg) Tmpo @ bpwv 13.914 (1.149) (83) 210 12.892
®06pog €I00dAPATOG 32 4 - 1 37
Képdn / (Znpieg) petd amd @ dpoug 13.946 (1.145) (83) 21 12.929
3112/2016

®dappako Kahovrio - Ymn peoieg Moimré Zovoho

Mapaeappako

MwAoeig 26.747 2.881 278 1.233 31.139
MikT6 Képdog 15.033 792 47 855 16.727
AmoaBéaei (2.962) (319) (31) (136) (3.448)
XpnuaTooikovouika £é5oda — (£¢oda) 8.420 (423) (41) (181) 7.775
Képdn /(Cnuieg) Tpo @ bpwv 12.440 (905) (117) 129 11.547
®dpog ei00dAaTOg (2.410) (260) (25) (111) (2.806)
Képdn / (Znuieg) petd amd @ dpoug 10.030 (1.165) (142) 18 8.741

Tol IEPLOUGCLAKA OTOLXELD KOIL OL UTIOXPEWOELG TWV TOPEWV Katd tnv 31 AekepuPpiouv 2017 kat 31 AskeuBpiov 2016
KoL oL ETMeVEUOELG YL ATTOKTNON TIEPLOUCLOKWY OTOLXELWV €XOUV WG €ENG:
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(Moad ag x1Madeg Eupw, ekTOG v avapepeTal dIAQOPETIKA)

3112/2017
. KaAAuvTikKG - . . .
®dpuako NapaoépyiaKko Y peoieg Moimra Zovoho
Kegahaiouy IKeg SaTTaveg 303 32 2 12 349
lMepiouoiakd oToixeia 38.962 4104 218 1.524 44,808
YTIOXPEWOEIS 56.298 5.930 315 2.203 64.746
3112/2016
i KaAAuvTiko - , ) ,
®dapupako Napagéppako Ymnpeaieg Moimra Zovoho
Kegahaiouy Ikeg dommaveg 83 9 1 4 97
[Mepiouaiakd aToixeia 41.382 4457 430 1.908 48177
YTIOXPEWOEIS 90.270 9.723 938 4.161 105.093

H kUpla xwpa (€6pa) Tou Opilou givat n EANGda. OL teplox€g AetToupyiag elval Kupiwg oL TOmoL TWANoNG Twv

TPOTOVTWY KAl UTtNPECLWYV KAL OL TOTIOL TTAPayWYHR G AUTWV.

NwAnoeig 31/12/2017 31/12/2016

EMGda 20.193 21.384

Eupwmaikr) Evwon 10.308 8.328

NomTéG XWPEG 1.305 1.427

31.806 31.139

6. Aouna Asttoupyka £é0oda - (€608 a)

Noira Asitoupyika é008a 3112/2017  31/12/2016
MNno.z. 62 59
NomTég TTpopnBgIEg Kal EOTEIES 20 62
‘Ecoda amd evoikia 148 130
‘Ecoda amd TTopeTOUEVES TIAPOXES UTTNPETIWY 1.528 895
‘Ecoda dikaiwudtwy (Royaltes) 31 43
‘Ecoda ammod apaywpnon SIKaPaTog diavoung 659 429
Nomré £é00da 886 1.289
‘Ecobdo amd axpnoipotiointn TPORAEWN amoyeiwong amammoewy 230 -
ZuvoMayparikd kEpdn 51 58
‘Ecoda amd mAnon evoowuarwy kal GUAWY TIEPOUTIAKWY OTOIXE WV - 339
‘Egodo amo aypnaigotointn mpdRAewn £6dwv 267 528
Alaypa@r) uTrox peWaoEwv - 2.367
3.882 6.199
Noritré Asitoupyikd £€§oda 31/12/2017  31/12/2016
ZuvalaypaTiKEG CNUIEG (5) (436)
Nomé £¢0da (766) (379)
AvaloyoUv og ouyyevh emixeipnon {nuia Tng xpnong (Phasex) (anp. 13) - (133)
(771) (948)

6.a KEpdog Adyw navong evomoinong tou untoopilov Lavipharm Corp
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(1) ) (1)-(2)
Emidpaon kaBaprig B¢ong | Emidpaon kaBaprig BEong ETTiSpao aToTeAEOHATWY
Ouihou pe N p€BodO Ouihou pe Tn TTavon Ouitou 31.12.2017
OAKKNG evoTroinong evoroinong 31.12.2017
‘Ewg 31.12.2016 (37.353) - -
Képdn €wg 31.12.2017 37.353 - -
Zwpeupéva KEPON i i
31.12.2017 14.308
Zivoho - 14.308 14.308

Tnv 31 AekepPpiov 2017 ta evomoLlnpUEVA ATOTEAETLATA TG XPNOEWG, £XOUV eMNpeacBel wg akoAoVBwG:

AvaAuon emidpaong kabapng 8éong Opilou pe Tn TTadon evomoinong 31.12.2017

20voAo kaBapng Béang LV Corp. 31/12/2016 €11i T0 TOO0GTS TNG
avaloyiag TNg CUPPETOXNS Hag 21.762

Meiov : AmmotéAeopa mepiodou 1/1/- 31/12/2017 -505
Znyieg ammd guvalaypaTikEG 810p OpEG METATPOTTAG TTOU KATaK WpAROnKav
am'euBeiag otn kabBapn 6¢on 31/12/2016 £i o TTOGOOTO TNG AVaoyiag

NG GUHUETOXNG Hag -6.939
Nomé oToikeia TTou kaTaxwpnénkav amm'eubeiog atn kabapr) Béon

31/12/2017 ei 70 TOOOOTH TNG AVANOYIOG TNG CUMPETOXNG HOG 223
AmoBeparikd Stck option 31/12/2016 €T To T0G0OCTO TG AvaAoyiag TNG

OUMMETOXNAG Hag 668
AmoBeparikd Idiwv petoxwv 31/12/2016 i 10 TOGOATO TNG AvaAoyiag

TNG GUMPETOXAG HOG -900
Mepik6 Zuvolo 14.308

2TA GUYKPLTIKA OTOLXELO TWV OLKOVOULKWY KATOOTACEWV TtepAapBdavovTal ta KAaTwbOL otolxeia Tou
uTtoopiAou Lavipharm Corp. w¢ akoAouBwc:
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KATAXTAZH OIKONOMIKHZ OEZHZ 31/12/2016
Kukho@opouvTa TEpOUCIakd oToIXEiO
Nomég ATamioeig 94
1810 KeQaAaia
KaraBAnpévo petoyikéd ke@ aAaio -162
Aiagopd amd £kdoan PETOXWV UTTEP TO GPTIO -72.271
Yméhomo ¢nuiwv / (kepdwv) 86.594
Nomd amoBeuaTika -1.146
AmoBepaTikd yia idieg HETOXEG 1.546
ZuvalaypaTikEG S0P 0pES 22.793
Ymoxpewoeig
Adveia Tpamewv -36.833
‘Ecoda emopevwy xprioewv -505
‘E¢oda xprocwg douleupéva -109
KATAZTAZH ZYNOAIKQN EZOAQN 31/12/2016
MNMwAAOEIG UTINPETIWV 993
Nomd £é006a 19.956
E¢oda di0knTIKAG Aemoupyiag -395
E¢oda Aemoupyiag ditBeang -149
E¢oda Aemoupyiag epeuvwv kar avamTiéewg -944
XpewaTikoi TOKOI Kal cuvag | £€0da -1.410
Nomd £€0da -489
MpoRAEWn @ Opwv €1I00dAPATOG -6
KaBapa amoteAéopara KEpdn XpHOoEwS 17.556
7.’E€oba Srokntikng Asttoupyiag/Aettoupyiag Slabéocewg/Epeuvag Kot avantuéng
‘E§oda Sioiknong 31/12/2017 31/12/2016
AuoIBEG kai £6000 TTPOCWTTIKOU 2.893 2.879
AuoiBég TpiTwv 2.007 3.141
Mapoxég Tpitwv 340 463
®opol kal TEAN 128 168
Aibgpopa £¢oda 601 540
AmooBEaeig 234 400
Zivoho 6.203 7.591
‘E€oda S5140g0ng 31/12/2017 31/12/2016
ApoiBég kai £€0da TTPOCWTTIKOU 2.588 2.622
AuoiBég Tpitwv 1.433 757
Mapoxég Tpitwv 554 485
®dpol kai TEAN 212 320
Rebate 786 1.412
Claw back 958 872
A opa £¢oda 1.635 2.041
AmooBéoeig 224 383
Zivoho 8.390 8.892

Yrniapyouv eniong £€oba Claw back og peiwon twv nwAncewv VPoug Evpw 124 (2016: Evpw 147)

Ma ) xprion mou €Anée tnv 31 AskepPpiov 2017, ota €€0da tou Opidou nepthapBavovtol apoLBEC TAKTIKWY

eheyktwv LPoucg Eupw 12,5 mou adopolV Oe EMLTPEMOUEVEC [N EAEYKTIKECG UTINPEOLEG.
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‘E¢oda épeuvag kal avatTuéng 31/12/2017 31/12/2016

Aibgopa £§oda 299 249
AtrooBéaeig 1.371 2.283
Zuvolo 1.670 2.532

8. Napoyxég o€ epyalopévous
31/12/2017 31/12/2016

MicBoi kai nuepopiadia 6.427 6.698
EpyodoTikég elopopég 1.613 1.635
MpopAewn amolnuiwong Adyw €¢6dou amod v utmnpeaia (ony.23) 670 253
AcgaAeia uyeiog - 29
NomméG TTapoxES a€ epYAlopEVOUG 132 132
8.842 8.747
9. Xpnuatoolkovopika écoda / (€€0day)
XpnuoToolKovopIKa é00da 31/12/2017 31/12/2016
Toékol £g0da 287 28
Képdog amd TwAnon Guyarpikig - 388
Zivoho 287 416
XpnUOTOOIKOVOHIKA £§08a 31/12/2017 31/12/2016
Tékol £¢oda (1.994) (4.603)
20voho (1.994) (4.603)

10. ®POpog eL00drpuaTog
31112/2017  31/12/2016

TpéExwv @Opog £I000APATOG 352 6
AvaBoMépevog @6pog (onu.17a) (389) 2.800
(37) 2.806

JUpdwva pe Tig Statd€elg tng EAANVIKAG dopoloyiknig vopoBeaoiag o ouvteAeoTtn pOpoU EL00SAUATOG, KATA
tnv 31 AekepuPplou 2017 gival 29%.

H EAANViKN popoloyikr) vopoBeaoia Kol oL OXETIKEG SLATAEELG, UTIOKELVTOL OE EPUNVELEG Ao TIG GOPOAOYIKEG
apxEC. OLdnAwoelg popou elcodrpatog katatiBevral oTig PopoAoyIKEG APXES Ot €T oLa BACN, OAAG T KEPSN
f oL {NULEG TTou SnAwvovTtal, yia GopoloylkoUg OKOTIoUC, TTAPAUEVOUV TIPOCWPLVA EKKPEUELG WG OTOU oL
doporoyikég apxEg eAéyEouv TIg popoloyikég SnAwoelg kat Ta BLBAla Tou dopoAoyoupevou, kal Le Baon
TOUG €A€yX0OUG aUTOUC, Ba oploTikomolnBoUV Kol oL OXETIKEG HOPOAOYIKEG UTOXPEWOELG. OL HOPOAOYLKEG
InuLEG, oto Babuod mou auTég avayvwpilovtal amo T GopoAoYIKES APXEC, UITOPOUV va XpnolponotnBouv yia
1o ouPPNDLOPO KEPSWV TWV TIEVTE EMOUEVWY XPHOEWYV, TTOU akoAouBouv Tn xprion mou adopouv.

Ma tg xpnoelg 2011 £wg kat 2016, ol etalpeiec tou Opidou mou Spaoctnplomolovuvtal otnv EAAGda kal
TIANPOUV TO OXETIKA KpLTAPLA UTIAYWYNG 0ToV GopoAoyiko EAeyxo Twv OpkwTwv EAsykTtwv Aoylotwy, EAaBav
‘EkBeon Dopohoyikng Zuppopdwaons, cuudwva Pe tnv map. 5 tou dpBpou 82 tou N. 2238/1994 Kat Tou
apBpou 65A map.1 tou N.4174/2013, ywpic va mpokPouv ouclwdelg Sladopéq. VbWV Ue TNV EYKUKALO
MOA. 1006/2016, oL etalpeiec oL omoieg €xouv umaxBel otov wg Avw elblkd dopoloylkd £leyxo &ev
efalpolvtal amo tn SleEvEpyELa TAKTIKOU gAEYXOU aAmO TIC apuodleg Gpopoloyikég apxeG. H Aloiknon tou
OUiAOU eKTIHA OTL 0t eVOEXOUEVOUG HEANOVTLIKOUC €MAVEAEYXOUC OO TIG POPOAOYLKEC APXEG, €AV TEALKA
SlevepynBolyv, &ev Ba mpokUPouv emMpOcOeTe¢ PoPOAOYLKEC SLOPOPEG UE ONUOVTLKA EMidpacn oOTLC
OLKOVOULKEG KaTaoTAOELC.

Mot xpnon 2017, o €18kog éheyxoc yia tn Andn EkBeong @opoloyikng Zupupopdwaong Bploketal og e§EALEN
KOl Ta OXETIKA ¢GOPOAOYIKA TILOTOMOWNTIKA TtpoPAEMEeTal v xopnynBolv petd tn &nuocieuon twv
Owovoulkwv Koataotdoswv thg xprnong 2017. Av péxpL tnv olokArjpwaon tou dopoloykol eAéyxou
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nipokUPouV POoBEeTEC GOPONOYIKEG UTIOXPEWOELG EKTLUATAL OTL AUTEC Sev Ba £xouv ouclwdn enidpacn oTLg
Owkovoplkég Kataotdoelg. SUpudwva pe tv mpoodatn oXeTk vouoBeoia, o éleyxog kat n €kdoon tnNg
‘EkBeong Dopoloyikng Zupupopdwong LoxUeL yia Tig xpriostg 2016 kal edpefng oe mpoalpeTiki Baon.
InUELWVETaL OtL TNV 31/12/2017 napaypadnkav oL XpAoelg éwg tnv 31/12/2011 cOudwva pe TIG SLoTALELG
g map. 1 tou dpBpou 36 tou N. 4174/2013.

O $opog, eni Twv kepbwv Tpo GOpwv Tou opidou, Sladépel amod to BewpnTikd Mocd Tou Ba MPOEKUTITE

XPNOLLOTIOLWVTAG TOUG EYXWPLOUG CUVTEAECTEG PpOpoU, ML TWV KEPSWV TNG KAOE EVOTOLOUUEVNG ETALPELAQ.
H Stadopd €xeL wg €€Ng:

3112/2017  31/12/2016

Képdn /({npieg) mpo @opwv 12.892 11.547
®b6poi1 UTTOAOYICOUEVOI E TOUG EYXWPIOUG GUVTEAEOTEG OTA KEPDN (1.191) (738)
Eioédnua pn utrokeipevo ae opo (8) (10)
®6po¢ €I00DMUATOS TIPOCWPN WY JIAP OPWV - (2)
‘E€oda un avayvwpifoueva yia ¢ opoAoyikoUg GKOTIOUG 920 3.558
Aiaypa® ¢ 0poAoyIKAG agiag PETAPEPOPEVWY {NUIWV 242 (2)
ZOvoho opwv Eigodruarog (37) 2.806
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11. Evowpata naya

. . . MnxavApara
e s "W watomis i
E¢omAiopog

1/1/2016
Agja kthong 12.164 14.010 577 20.633 47.384
Zwpeupéveg amooBEaeig - (6.471) (535) (17.974) (24.980)
AvaréoBeoTn agia 12.164 7.539 42 2.659 22.404
Avamoofeotn agja 01/01/16 12.164 7.539 42 2.659 22.404
Meiov Aia kThoEWGS AOyw TTWANGNG BuyaTPIKAG - - (16) (69) (85)
MpooBfkeg - - 12 24 36
NwAfoeig — Alaypagég (357) (6.144) (10) (4.182) (10.693)
MwAjoeic — Alaypagég (omooBeaBivTa) - 3.438 - 4.182 7.620
AmooBéoeis Mepivdou - (331) (15) (357) (703)
Meiov ATrooBéaeic Adyw TTwAnong Buyarpikig - - - 68 68
ZuvahlayuaTkES dIag 0pES (KAOTOG) (6) (102) - (70) (178)
ZuvohaydaTikEG dIa@ opES (aTTOaRETEIS) - 56 - 70 126
AvamooBeotn atja 31/12/16 11.801 4.456 13 2.325 18.595
31/12/2016
Agja kthong 11.801 7.764 563 16.336 36.464
ZWwpEULEVEG aTTOORETEIS - (3.308) (550) (14.011) (17.869)
Avamoofeotn aotia 11.801 4.456 13 2.325 18.595
AvamooBeotn agja 01/01/17 11.801 4.456 13 2.325 18.595
Mpoabrikeg - - 25 73 98
MwAioeig — Alaypagég - - (25) (26) (51)
MeTagopd o€ eTevOUTIKG akivnTa (2.607) (218) - - (2.825)
MwAnoeig — Alaypapég (amooBeaBévTa) - - - 26 26
AmooBéoeic Mepiddou - (303) (13) (336) (652)
Metagopd ae eTevOUTIKA akivnTa

) - 85 - 85
(ammooBeaBévTa)
AvaméoBeoTn agia 31/12/17 9.194 4.020 - 2.062 15.276
31/12/2017
Agja kTang 9.194 7.546 563 16.383 33.686
TWPEULEVES aTTOORETEIS - (3.526) (563) (14.321) (18.410)
AvamooBeotn atia 9.194 4.020 - 2.062 15.276 |
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ENENAYTIKA AKINHTA
EYAOIrEX ASIEX ASIEY KTHZHZ

31/12/2017 31/12/2016 31/12/2017 31/12/2016

AkiwnTo oTn Knoioid 143 128 42 45
AkivnTO £TTi TNG 080U lMeIpaiwg 365 490 103 111
AkiwnTto oTtn MuAaia Oeo/ikng 1.145 835 979 260
Akiwnro oto Poug 433 - 71 -
2.086 1.453 1.835 416

Ztn xprion 2017 petadépOnkav ota eMeVOUTIKA akivnta evowpota ndyla avanoofeotng afiag Eupw 2 740
KOl OTNV CUVEXELA aOTLUBnKav oTtnv eVAoyn agila toug BaoeL ekTinong amo eEwTepLkoUg EKTLUNTEG. H {nuia
nou mpoékuPe Eupw 2 107 kataxwprBnKe oTa AMOTEAECUATO OTO AOYAPLACHO ATOMELWONG EMEVOUTIKWV
OKLVATWV.

O Outhog Lavipharm pioBwvel pe xpnuatodotikég uobwoslg yAmeda, ktipla kot Aourtd e€omAlopo. Ito mAaioclo
NG APTLOTEPNG UAOTIOLNONG TOU XPNOTOOLKOVOULKOU Kal EMIXELpNUOTIKOU oxedilou tng Etatpeiag, Tnv xprion
2008, mpayuatonotibnke cupdwvia TWANCNG Kol HAKPOXPOVIAG emavekuioBwong emi akvAToOUu NG
Lavipharm otnv MNatavia pe tnv Tpamnela ATtikAG. H ocupdwvia meptA\dpupave thv mMWANCH TOU aKLVATOU avti
Tou oooU Twv Eupw 14 000 kat TN emavekpuiobBwor) Tou yla 25 xpovia pe Sikalwpa Emavayopds otny TN
Tou 1 eupw. MEPOG TwV eLoEPXOUEVWY KePalaiwy Slatédnke yia tnv e€0dAnon Savelopol, Evw TO UTTOAOLTTO
kebahato SLatéBnKe yla tnv avamtuén twv §pactnplotitwy Tou OpiAou. To avamooBeoto UMOAOLTO TOU €V
ASYW akwrTou, Katd TNV huepopnvia tng mwAnong avnpxeto os Eupw 13 181. H Btk Stadopd (Eupw 819)
TIOU TPOEKUPE amtd TV TLUA MWANGNE KAl TN AOyLOTLKA 0la ToU aKIVATOU KataxwpnOnke wg £6080 emMopévwy
XPNOEWV Kol HETOPEPETAL TUNHATIKA OTNV KATAOTACN CUVOAMKWY £008wv KaB' OAn tn Sldpkela TNG
piobwong.

Tov AnpiAio 2017 n Etatpeia Lavipharm A.E. mpoxwpnoe o€ avadlapBpwon tng emavekuiobwong PéxpL Tov
AnpiAo 2039. Ztnv napoloa nepiodo, Ta cUVoALKA £€c06a wdheAnOnkav katd Eupw 28 (2016: Eupw 33).
Kata tnv 31 AekepPpiov 2017, n avanooBeotn afla Twv LoBwuévwy amobnkwyv- KTpiwy, Kat Tou Aolmou
efomAlopou ntav Evpw 11 411, Eupw 62 avtictoya (31 AskepBpiou 2016: Eupw 11 708, Eupw 68 avtictolya).

Emi Twv evowpatwy maylwv £xouv eyypadel mpoonUeLWOELS UTIOBNKNG 0 akivnta tng LNTPLkNAG VPoug Evpw
11 284 o e€aodalion Savelwv tng Etapeiag katl pubuicewv odeldng otn AOY.
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12. Aula EPLOUCLAKA OTOLXELL

1/1/2016

Agja kTong

SWPEUPEVEG OTTOOBETEIG
Avaméofeatn agia

Avaméofeotn agia 01/01/16

Meiov Agia kTAoewg Adyw TTwANONG BuyaTpikng
MpooBrkeg

MNwAAoeig — AlaypagEg

MNwAnoeig — Alaypagég (amooBeaBévTa)
AtrooBéoeig TrepiIvdou

Meiov ATrooBéoeig Adyw TTwAnang BuyaTpiKAg
ATTOEIWOEIG

ZuvolayuaTikéG Siag opég (K6aTOG)
JuvalayuaTikEG S1ap opég (aTTooRETEIS)
Avaméofeotn agia 31/12/16

31/12/2016

Agia kTAoNG

JWPEUPEVEG OTTOOBETEIS
AvaméofeoTn agia

Avaméofeatn agia 01/01/17

MpooBrkeg

MNwAAoeig — AlaypagEg

MNwAnoeig — Alaypagég (amooBeaBévTa)
AtrooBéoeig TrepIvdoU

Atrokar@oTaon agiag KToewsg Adyw Travang
evoTtroinong Tng Lavipharm Corp.
AtrokaraoTaon amooBeaBéviwy agiov Adyw
TTadong evotroinong tTng Lavipharm Corp.
Avaméofeotn agia 31/12/17

31/12/2017

Agia kTAoNG

SWPEUPEVEG aTTOOBETEIG
AvarméofeoTn agia

. Napaxwpnoeig & Noitrég
E¢oda . , .
, AikaiwpaTta Bioy. AOWMATES X0ovoAo
avamTigewg . .
1510KTN Oi0g OKIVNTOTTOINOEIG

33.141 33.127 385 66.653

(11.519) (24.667) (206) (36.392)

21.622 8.460 179 30.261

21.622 8.460 179 30.261

- (57) (186) (243)

- - 61 61

(27.964) (11.726) (22) (39.712)

9.513 8.918 22 18.453

(1.076) (1.642) (27) (2.745)

- 87 130 217

(434) (2.698) - (3.132)

(522) (142) (1) (665)

142 253 (1) 394

1.281 1.453 155 2.889

4.655 21.202 237 26.094

(3.374) (19.749) (82) (23.205)

1.281 1.453 155 2.889

1.281 1.453 155 2.889

- 180 71 251

- (2.520) - (2.520)

- 2.520 - 2.520

(201) (1.331) (28) (1.560)

- 15.593 - 15.593

- (14.077) - (14.077)

1.080 1.818 198 3.096

4.655 34.455 308 39.418

(3.575) (32.637) (110) (36.322)
1.080 1.818 198 3.096 |

To ouvolo Twv AoyloBelowv otn xprion 2017 anooBECEWV TOU EMLPBAPUVE TO OTOTEAECUATA EXEL AVAAUTIKA

wg e€AG:

AmooBéoeic Evowparwy MNayiwv

AmooBéaeic AUAwY TIEQIOUTIOKWY OTOIXEIWV

ZUvoho amoaBEgewv

652
1.560

2.212

Ot AoyloBeioeg anmocBEoelg £xouv KatavepunBel ota amoteAéopata XpHong we akoAoLBwC:

KbéoTog TTwARoEwv

‘E€oda AoknTikiig Acmoupyiag
‘E¢oda Aemoupyiag AiGBeong
‘E¢oda Epeuvag kai Avamruéng
Z0voho
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13. Enev8U0ELG OE OUYYEVELG ETOUPELES

31/12/2017 31/12/2016

YmoAomo évaping - 132
AvaloyoUv gg guyyevh eTixeipnon kEpdog / (¢nuia) Tng xprong (Phasex) - (133)
ZuvoMayuaTIKEG DI OpES -

Ymrohommo Mgewg - -

14 (a). NOUTEG LOKPOTIPOOEGLEG ATALTIOEL

31/12/2017  31/12/2016

Norrég pokporpdBeapeg amarroelg (OpdAoya EAANV IKoU Anpogaiou) 514 390
NoITéG HOKPOTTPOBEC UEG TTAITATEIG 7.187 7.274
Meiov: Atopeiwon amamoswv (7.096) (7.181)

605 433

Ol LaKPOTIPOBETES ATMALTAOELG APOPOUV KUPLWG EUTTOPLKEG ATIALTHOELS KaL davela Upoug Eupw 4 551 (2016:

Eupw 4 635) kat Eupw 2 545 (2016: Eupw 2 545) avtiotolxa.

ST 31 AskepPpiov 2017 n Etaipeia kateiye Opoloya EAAnvikol Anpociou cuvoAikol UPoug Eupw 1 176
(2016: Eupw 1 175) pe mapovoa afia Eupw 514 (2016: Eupw 390) mpoékue képSog amd avtiotpoodn
anopeiwong VPoug Eupw 124 (2016: Eupw 43) (onu.22). Emiong avayvwpicbnke doporoyikd to 1/30 tng
Inuiag amd tnv anopeiwon tou 2012 twv OpoAdywv EAAnvikoU Anpociou Eupw 47 (2016: Eupw 70) kat Eupw

14 (2016: Eupw 20) and Tnv avayvwpLon avaBarlopevng GopoAoyLKrG UTIOXPEWONG.

H ékBeon ¢ Etatpeioag oTov mMOTWTIKO Kivéuvo Kal otov Kivuvo SLakUpavong Twy EMITOKIWY Kabwe Kal n

npoBAedn yia {npia amopeiwong yvwotomnololvtal otn onueiwon 29.

14 (B). Noutég HAKPOTIPOOECILEG UTIOXPEWOELG

31/12/2017  31/12/2016

MakpoTTp6BeTEG POPOAOYIKEG UTTOXPEWTEIG 940 1.144
Makpotrp6Beapeg aoPalioTIKEG utToxpewacls Tpog [L.K.A. - TEIMEAE - TEAIT 2.672 3.042
Anobeioeg eyyunoeig 60 6

3.672 4.192

15. AntoOépata
31/12/2017  31/12/2016

EutopeUpara 2.509 1.984
‘Etopa mpoidvta 691 1.174
Mpwreg kai BonBNTIKEG UAEG 2.268 2.364
AvoAwoiua UMK kal €idn ouokeuaaiag 5 5

5.473 5.527
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16. NeAdteg Kal AOLEG QUMAUTAOELG

3111212017 31/12/2016

MeAameg 6.427 6.648
Eptopikég amamioeig amd oxeTi(opeva pépn (any. 28) 3.281 3.288
ZUVOAO EUTTOPIKWYV OTTAITHCEWV 9.708 9.936
Nomrég amanmfoelg amd oxeTifopeva pépn (onu. 28) 279 502
Emmayég petay povoloynuéveg 3.687 3.632
Emmayéc o€ kaBuoTtépnon 1.757 1.762
Ipapparia 384 446
I"paupdmia oe kaBuaTtépnon 1.197 1.163
XpewaTeg didp opol 823 1.457
MpokaraBoAég yia ayopég ammoBepdmwy 117 101
MpokaraBoAég ae TTpounBeuTEG 173 225
‘E¢oda emopévwy xprocwv 417 228

Amamioeis amé EMnviké Anuéoio  TMpok/Awv  kai

. . 586 946

Mapakparoluevwv Popwv
®MA €10TTPAKTEOG 313 368
Meiov: Atroueiwon amamioswv (7.396) (6.701)
12.045 14.065

H ékBeon tng Etalpeiog otov miotwtikd Kivbuvo yvwotomoleital otn onueiwon 29.2.3 otov kivbuvo
Slakupavong Twv emitokiwv otn onueiwon 29.4.2 kat ot {nuieg amopsiwong twv MeAatwv Kot Aoumwy
QTALTAOEWY yVWaoTomoloUvtal ot ohueiwaon 29.2.4.

17. Tapakda Stabéopa Ko loodvvapa

31/12/2017 31/12/2016

AloBéaiua aTo Tapeio 23 9
Bpayutrp6Beapeg TpameCikéG KATABETEIG 2.325 1.666
2.348 1.675

Kata tnv 31 AskepBpiou 2017 Buyatpikn Etalpsia tnpel tpanellkeg katabeoelg o€ eyyunon davelwv cuvoAlka
Uoug eupw 845 (2016: Eupw 447).

H ékBeon tng Etalpelog otov motwtlkd kivduvo yvwotomoleital otn onupeiwon 29.2.3 otov kivbuvo
SloKUAVONG TWV ETLTOKIWY OTN onueiwon 29.4.2.
18. Metoyxko kedpahato kat Stadopd UTEp TO APTIO

Tnv 31 AekepPpiov 2017 kal 2016 to Metoxiko Kedbdhalo tng Etaipeiag avrpxeto ce Eupw 51 081,
Stapoupevo os 51.081.030 petoxeg, ovopaotikng agiag Eupw 1,00 (og andAuto mood) n kabe pia. OAeg oL
ekboBeioeg petoxEg €xouv e€odAnOel mMANpwG.

H Sladopa Yrnép to Aptio dnuioupynBbnke otig xpnoetg 2000 péxpt 2007 kat avrpxeto tnv 31 Askepppiou
2017 oe Eupw 84 418 ( 31 AekeuPpiou 2016 : Eupw 84 418).

19. AntoBspatika

o) Taktiko ArtoGsuatiko

31/12/2017  31/12/2016
ToakTik6 amoBepariko 2.150 2.150
2.150 2.150

73



LAVIPHARM A.E.

YHMEIQZEIZ EMI TQN ETHZIQN ENOMOIHMENQN OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2017

(Moaa ot x1MGdeg Eupw, ekt £av avagépetal dIAQOpPETIKA)

Jupdwva pe TG Satdelg TG EAANVIKAG eTaupLkig vopoBeaoiag, eTnolwg mapakpateital to 5% touAdyLotov
twv koBapwv kepbwv, petd amd ¢opoug, yla Tt Snuioupyla Toktikol AmoBeuatikol, TO ormoio
XPNOLLOTIOLEITOL QTMOKAELOTIKA yla tnv eflowon, mpwv Tn Slovourn UEPIOUOTOG, TOU TUXOV XPEWOTLKOU
umoAolimou tou Aoyaplacpol KepSdwv Katl Znpuwv. H mapakpdtnon auth malel va eival UTIOXPEWTLKA, OTav
1o uTtOAouo tou Taktikol ArtoBepatikol ¢OdaceL To 1/3 Tou kataBeBAnuévou Metoxikol Kedbahaiou.

B) Aowuna amodeuartika

31/12/2017 31/12/2016
Nomrd amoBepaTika 14.711 15.384
14.711 15.384

31/12/2017  31/12/2016
AvahoyioTiké kEpdn/ (¢nuieg) Baoer IAS 19 (222) (215)
(222) (215)

Ta Aoutd amoBepatikd kuplwg adopouv adopoAdynta omobepatikd Kal omoBOspatikd amo £coda
dopoAoynBévta katd L61K6 TPOTO. Ta AMoBeUATIKA AUTA SV TPOKELTAL VO SlavepnBouv oto dpeco péEAov
Kall w¢ €K ToUTou Sev uTtoAoyiotnke avaPBarlopevog dpopog, cuudpwva pe ta opl{opeva oto Mpotumo 12.

Ta Aowtd anoBepotikd oxnuatifovratl cUpdwva Pe TG Slatd€elc Tng dopoAoyIlkAC vopoBeoiag amo el8KwG
dopoloynbévta £€ocobda Katl KEPSN. Ta avwtépw amoBepatikd prmopolv eite va kedalatomoinbolv R va
SlavepnBolv pe amodoaon tng TakTKAC MEVIKAC SuVEAEUONG TwV HETOXwV, adol AndBolv umodyn ot
TLEPLOPLOKOL TTOU UMopEL va LoxUouv kaBe dopad, elte va cuudndLoBolv e {nuieg mponyoupéEVWY XPriCEWV.

20. NMpopnBeUTEG Kol AOUITEG UTTOXPEWOCELG

31/12/2017  31/12/2016

MpounBeutég 2.141 1.926
YTTOX PEWOEIG TTPOG OXETICOMEVA WéEPN (2Np. 28) 74 199
Emmayég petaypovoloynuéveg 1.303 2.018
IpappdTia TAnpwIEa 305 1.502
AcgoahioTikoi Opyaviouoi 1.656 1.815
MpokarafoAég MeAarwv 1.584 1.569
®opolI TEAN TANpwrTéOl 5.839 4.863
Aoukeupéva £€oda 2434 3.845
MoTwrég didpopol 496 743
‘Ecoda emropévwy xpAoewv 1.808 2.265
Nomr& 10 267

17.650 21.012

H €kBeon tn¢ Etatpeiag otov Kivbuvo peucTOTNTACG OXETLKA UE TOUG MNPOoUNBeUTEG Kol AOUTEG UTTOXPEWOELG
YvVwoTomnoleital otn onueiwon 29.3.
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21. Advewa

311212017 3112/2016

MakpompoBeapa
Opohoyiaka daveia 12.088 3.180
MeTarpéyipa opooyiokd daveia - 35.520
MakpompoBeapa ddveia amd oyeTilopeva pépn (onu.28) 3.804 3.819
Makpotrp6Beapeg uTroy pewaeis xpnuatodoTikwy WioBwaewy (Sale and lease back) 12.042 12.279
Nomé pakpotrpoBeapa daveia 11.839 1.963
39.773 56.761

Bpayumpofeopa

OpoAoyiaka daveia TANPWTED 0TV ETTOMEV XPraN 430

MakpotrpéBeapa ddveia TAnpwréa aTnv ETOUEVN XprRoN 681 60
Adveia omd ayeTi{oueva pépn (onu.28) - 340
Normd BpayummpdBeapa daveia 56 20.227
BpayumpdBeapes utroypewoeis xpnuarodoTikwy piobwotwv(Sale and lease back) 237 175
BpayumpdBeapeg umox pewaeic XpnuatodoTikiv piobwagwy (Aomd) - -
1.404 20.802
Zivolo daveiwv 41177 77.563

Tnv 31n AskepPplov 2017 Aoyw TNG opLloTikng Avong twv Etatpelwy Lavipharm Corp. kat Lavipharm Inc. €xouv
Slaypadel petatpéPipa opodoylaka davelta vhoug Eupw 35 520, BpayxumpdBeopa Savela ano oxeTl{OUeva
pEpn Eupw 340 kal Aowna pakpomnpoBeopa davela Evpw 973, mou umtipxav tnv 31n AekepuPpiou 2016

OpoAoylako savelo

A) Tnv 16n louviou 2017, n Etatpeia LAVIPHARM AE mpoxwpnoe 6TnV TPOTomnoinon tou, amno tnv 18n louviou
2012, ekdoBévtog kolvou opoAoylakou daveiou toocol Eupw 8 400 (OKTW EKATOUUUPLA TETPAKOOLEG XIALASES
opoAoyieg ovopaoTikng aflag Eupw 1 og amoAuto voUuepo) pe kebaAatomoinon twv Tokwv VPoug Eupw 1
422. To davelo Ba e€odAnBel oe 14 aviocomooeg 560elg €wg TV 31" AskeuPpiouv 2023, e KUUOLVOUEVO
ETILTOKLO TO omoio cuvtiBetal e Euribor mAéov otabepol meplBwpiou 4% BACEL TWV OXETIKWY CUMPBACEWV.
ETUTpEMETAL OAKNA 1 LEPLKN) TIPOTIANPWHI Tou Saveiou UTIO Tov Opo OTL Ba €xel eldomolnoel eyypadws Tov
EKTIPOOWTTIO TWV OpoloyloUxwv 1po (30) nuepwV TOUAAXLOTOV.

H oUpPacn opllel OCUYKEKPLUEVEG TIEPUTTWOELS TIOU OCUVIOTOUV TapAAeln eKMARPWONG CUMPBATIKAG
UTIOXPEWONG, EVOELKTLKA: LN TANPWHNA TwV odeNOpeEVWY cUUdwva Pe TN cUpBacn, petaBifacn onpaviikwy
TIEPLOUGCLOKWY OTOLXELWV XWPLE TNV €YKPLON TWV OLOAOYLOUX WV, OUCLOOTIKI LETABOAN TIPOG TO XELPOTEPO OTNV
OLKOVOLLLK Katdotaon tng Etalpeiag, peiwon petoxikol kepaiaiou.

B) Tnv 16n louviou 2017, n Etawpeia LAVIPHARM ACTIVE SERVICES AE mpoxwpnoe otnv Tpomornoinon
UTIAPXOVTOG OpoAoyLaKoU Saveiou tooou Eupw 3 180 (Tpia ekatoppUpla ekato oydovia XIALadeg). To Savelo
Ba e€odAnBel tnv 31n AekepuPplou 2023, pe KUPALVOUEVO ETULTOKLO TO omoio cuvtiBetal pe Euribor mAéov
otaBepou meplbwpiov 4% BAcEL TwWV CXETIKWV CUMPBACEWY. EMLTpEMEeTOL OALKN) | KUEPLKN TIPOTANPWI TOU
Sdaveiou.

Nound Saveia

Tnv 16n louviou 2017, o OulAog MPOXWPNOE OTNV TPOTOMOoinon Twv Aoutwv PBpayumpoBéouwv Kot
pokpompoBéopwy daveiwv pe kKepoaAalomoinon Twv TOKWV Toug ot davela Ttaktng Anéng. Ta Sdvela
eMBapUVOVTAL UE KUMOLVOUEVO ETILTOKLO TO omoio cuvtiBetal pe Euribor mAéov otabepou meplBwpiov 4%
BAoEL TWV OXETIKWY oUPBACEWVY. H amonmAnpwin Twv daveiwy Taktng AnEng, mpoBAEMETAL QMO TIG CUUBAOELS
otadlakad pExpL tnv 31n AskepBpiouv 2023. Ot cupBacelg Twv daveiwy TakTng ANENg opilouv CUYKEKPLUEVEG

TIEPUTTWOELG TIOU CUVLOTOUV TTapAAELPN EKTTARPWONG GUUPBATLKIG UTIOXPEWGNG, EVOELKTLKA: N TIANPWL TwV
ode\dpevwy oUWV PE TN cUUBAON, LeTaBBacn GNUAVTIKWY TIEPLOUCLOKWY OTOLXELWV XWPLg TNV €yKpLon
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TWV OMOAOYLOUXWYV, OUGCLOOTLIK UETABOAN TPOG TO XELPOTEPO OTNV OLKOVOWULKA Kotdotaon tng Etalpeiag,
pelwaon petoxikol kebalaiou.

Mpog e€aodalion Twv avwtépw daveiwv €xouv eyypadel MPOCNUELWOEL O akivnTa TG UNTPLKAS Uoug
Eupw 10 605, €xouv 800sl w¢ eyylnon HETOXEG BUYATPLKWVY ETALPELWY OVOUOOTIKAG afiag Eupw 3 599 pe
EUTMOPLKEG amalthoelg Tou Opidou (mehdteg) ouvoAlkoU UYoug Eupw: 4 430 kal OpoAloya EAAnvVikoU
Anpociov ocuvoAikoU Uouc Eupw 514.

Yta mAaiola tng cupdwviog avadidpbpwaonc n etatpeia LETAEL TwWV GAAWV OpwWV TNC CUUPBACNC EXEL avaAABEL
TLG TTOPAKATW CUUBATIKEG UTIOXPEWOELG:

*  TApNoN XPNHUATOOLKOVOULKWYV SelkTWV o€ eminedo Ouihou Lavipharm

*  Tnv un AUon omoladnmote etatpeiog mou avrkel otov Outho Lavipharm

*  HkatofoAn Twv 660wV yLa TNV amonAnpwir tou daveiou

°* H un ekmoinon, mapoxwpnon t™¢ xpnong kab’ olovénmote TPOMO OmMolAdATOTE KWVNTAG 1 Kol

oKivntng meplovoiog
*  Mn anomAnpwur evoopAikwyv Saveiwv éwg kat tnv 31/12/2023

MakpornpoBesopa SAveia and oxetl{Opeva Lépn
1. Advelo to onoio avépxetal tnv 31/12/2017 o€ Eupw: 2 972 pe Kupawopevo ertokio 2,00%
2. Advelo to omoio avépyetat tnv 31/12/2017 os Eupw: 116 pe Kupatvouevo emnitokio 0,50%

3. Advela ta omnoia avépyovtat tnv 31/12/2017 og Eupw: 716 Pe KUMOLVOUEVO mLTokLo 0,00%

YNOXPEWOELG XPNUATOSOTIKWY HLOOWOEWV

OL umoxpewoelg xpnHatodotikwv pobwoewv adopouv tnv picbwon tou akwhtou tng Etaipelag otnv
Matavia. Kata tnv xprion 2008, pe Tn cupdwvia mTwAnong Kat emavekpuiodwong yla 25 xpovia Tou akLviTou
otnv Natavia, LEPOC TWV ELOEPXOUEVWYV Kedahaiwv Slatédnke yia tnv e€6dAnon davelopol, eVvw To UTIOAOLTTO
kedahato Slatédnke yla TV avamtuén Twv Spaoctnplotitwy tou Opidou. H cOpBacn enavekuicBwong opilet
OUYKEKPLUEVEC TIEPUTTWOELG TTOU GUVLOTOUV TTAPAAELPn eKMTANPWONG CUUPBATLKAG UTIOXPEWONG, EVOELKTIKA:
Hn

KatoBoAn Twv pobwpdtwy clpdwva e Tn cUPPBacn, alayn TG VOULKAG Lopdng tng ETatpelag, ouolaoTtikn
HETOPBOAN TPOG TO XELPOTEPO OTNV OLKOVOULKN Katdotaon tng Etalpeiag, pelwon twv e€achaiicswv tng
tpanelag. Tov Anpidto 2017 n Etatpela Lavipharm AE mpoxwpnoe og avadidpBpwon tn enavekuicbwong
HExpL Tov AmpiAlo 2039.

OL UTOXPEWOELG yLa HloBwoelg avalvovrtal wg eENG:
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Ave§ogpAnTo Toxkoi ou Ba Ave§opAnTo Tokoi ou Ba
ke@dAaio kard Tnv |AoyigBolv perd Tnv Zivoho ke@daAaio katd Tnv | AoyioBolv perdtnv | Zivoho
311212017 311212017 311202017 3111212016 3111212016 311212016
‘Ewg Eva Erog 27 219 456 175 213 388
Eva wg Mévie Em 1.304 828 2132 1.115 849 1.964
Mepioadtepa amd 5 Em 10.738 1.681 12.419 11.164 858 12.022
12.279 2.728 15.007 12.454 1.920 14.374

Zupdwvia LETABOANG UTIOXPEWCEWV ATIO XPNHOATOSOTIKEG SPACTNPLOTNTES

OL petaBoAég oTLG UTIOXPEWOELS Tou OpiAou oL omoleg mpogpxovtal amd XPNUAToSoTIKEG SpacTNPLOTNTEG
€xouv KatnyoplomotnBel wg akoAoLBwG:
Makpotrp60eopeg Bpayump60copeg

Aavelokég Aavelokég
Ymoxpewoeig Ymoxpewoeig Zivoho

31/12/2016 56.761 20.802 77.563
Tapelokég poEg:

ATTOTTANPWLEG: 0 -1.272 -1.272
Eiompdteig: 0 156 156
Mn Tapelakég peTaBoAég:

Avadidpbpwon daveiopou 20.688 -20.688 0
Keg ahaiotroinan tékwv 1.731 0 1.731
Avaragvounoeig: -2.671 2.671 0
Ke@ahaiotroinan Leasing 2.467 0 2.467
Ymoypéwan yia Leasing -2.467 0 -2.467
Mapakpdmnaon ¢ 6pou TOKwv -23 -59 -82
Norég YeTaBoAég -178 330 152
Zupyne1oog -42 -12 -54
E¢op Moeig e emrmayég 0 -185 -185
Aiaypa@r daveiou -36.493 -339 -36.832
31/12/2017 39.773 1.404 41177

22. AvaBarldpeveg hopoAoyLKEG UTIOXPEWOELS / (outatAoELg)

Ot avaPal\opeveg GOpONOYIKEG QTIALTAOELG KAl UTIOXPEWOELS, UTtoAoyilovtal BACEL TOU OUVTEAEOTH
dopoloyiag swoodrpatog mouv Ba toyvel (onu. 10) KATd TG XPNOELS TTIOU AVOUEVETAL va avaktnBouv ta
OTOLXELO TOU EVEPYNTIKOU KOL VO TOKTOTOLNB0oUV 0L UTIOXPEWOELC Kal cuvoilovtal ota akoAouBa peyéodn:

31/12/2017 _31/12/2016

Auha Tayia TTepIouaiaka ToIxE (2.723) (2.404)
Evowpara mdyia Tepiouaioka aToIxE i (264) -
Amopeiwon OpoAdywv EMnvikoU Anogiou (291) (304)
Mp6BAewn amolnuiwang TPOowTTIKOU Adyw §630U a6 TV UTINPECIa (429) (465)
Aibgopa (11) (84)
Amaloipr] evdoeTaipkoU amoTeAéaparog (*) (253) (775)
Zivoho avaparAopevng popoloyikig (amaitnong) / uroxpéwang (3.971) (4.032)
Evowyara méyia mEpiouaiokd aToixeia - 447
MoTwrKEG TUVOMAYUOTKES SiapOpES 92 95
Zivoho avaparAopevng popoloyikig (amaitnong) / uroxpéwang 92 542
Teviko Zovolo AvaBahAopevng opoAoyIKig amraithong (3.879) (3.490)
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(*) Avéiluon atrahoi@iig evBOETaIPIKOU aTTOTEAEOHATOG 31M2/2017 31112/2016
Amahoipr) evooeTaipikol képdoug dikaiwpdrwy Tou ToUAnae LV Corp. oty Lavipharm AE (4.633) (4.633)
Avdktnon evooeTaipikol kEpdoug dikaiwpdrwy ou mouAnae LV Corp. amv Lavipharm AE 4.633 4,083
Amahoipr} evooeTaipikou képdoug dikaiwpdmwy kal eE6dwv £peuvag Tou ToUAnoe n Lavipharm A.E. (1.773) (1.773)
Avdktnon evooeTaipikol kEpdoug dikaiwpdTwy kai E6dwv €pguvag Tou ToUAnae n Lavipharm A.E. 1.773 1.773
Amahoipr] evooeTaipikou képdoug amd amobéuara (Ouihog Lavipharm) (253) (225)
Zivoho avaBarAépevng opoAoyIKig (amraitnong) / uroxpéwong (253) (775)

AT TNV Kivnon Twv mpoowplvwyv Stadopwv Eupw (389) katd t SldpKela TG XprRong €xel KataxwpnOei ota
amoteAéopaTa.

¢ Ta KovSUALO TToU avad£povtal OTOV AVWTEPW TVaKA E(vVal TIPOCWPLVEG EKTTECTEEG SLapOpEC TTou €Xouv
SnuoupynOei Adyw Stadopdg petal AoyLloTikng Kot popoloyikig Baong. Ot Stadopég autég Ba avaktnOouv
(taktomoinBolv) o€ peANOVTIKEG XPNOELG avefdptnTa amd tnv Umapén ¢dopoloyntéwv Kepdwv OTLg
EVOTIOLOU EVEG ETALPELEG.

* To kKovOUAL Ttou avadEépetal «analoldr evSoeTalplkol amoTteAEOUATOC» Kol Xl avaAuBel emumpoobeta
otov 8laitepo mivaka pe TitAo «AvdAuon amoAoldpric evoetalplkol amoteAéopatoc» adopd ot
eVO0OIAKEG

ouvoAhayég. Omwe mMPOoKUMTEL Kal amd TG avaAUOEL TOU Tivaka ol avoBoAAOpEVEG amattioel Ba
avaktnBouv (taktomoltnBolv) o LEANOVTIKEG XpNOELG aveEapTnTa amo tnv Umapén dopoloyntéwv KepSwv
TWV ETALPELWV TIOU apopolVv.

23. NpoPBAeYn yia anolnpiwon npoownikol Aoyw e§68ou amnod tnv unnpecia

JUupudpwva pe to EAANVIKG epyatiko Sikalo, ol epyalopevol Sikatouvtal amolnuiwong oe TEPUTTWOELG
anodAuong 1 ouvtaglobotnong to VP oG TG omolag oXeTI(ETAL LE TG ATTOSOXEG TWV EPYATOMEVWY, TN SLAPKELA
UTINPECLAG KAl TOV TPOMO amoxwpnong (anodluon f cuvtaélodotnon). OL epyalOUEVOL TTOU TTapALTOUVTAL I
aroAbovtat pe autia, &g Swkalovvtol amolnuiwon. H ode\dpevn amolnuiwon, oe mnepintwon
ouvtaélodotnong, eivat ion pe 40% tou mooou mou Oa katafaAAdtav oe MEpIMTwon anoAucng AvVey attiag.

H mpdéBAedn yia amolnuiwon tou mpoowrikol, Aoyw €€680u amod TNV UTNPEecio amelkovileTal oTIg
OLKOVOULKEG KATAOTACELS, oUMdwva e To A.A.M. 19 kal Baciletal o avefaptnTn AVAAOYLOTIKA UEAETN TTOU
€ylwve tnv 31 AskepPpiov 2017.

To UTIOAOLTTIO UTIOXPEWOCEWY TIPOXWV TIPOCWTILKOU Adyw ££060U amod TNV unnpecia avaivetal we e€NG:

31/12/2017 31/12/2016

MapoUoa agia UTToOX PEWTEWV TTAPOX WV

TTPOCWTTKOU AGyw £€6d0u amd Tnv uTnpeaia 1.931 2.104
JUoCoWwpPEUPEVA avaroyioTKa (KEpdN)/Cnuieg katd

Vv M&n Tng e€eTalduevng TrepIbdou (222) (215)
Karaxwpnuévn utroxpéwaon otov laoAoyioud 1.709 1.889

Ta mood Tou £xouv KataxwpnBel oTtnv KATACTACN AMOTEAECUATWY EXOUV WG €ENG:

31M12/2017  31/12/2016

KboTog TpéExouaag amaoy6Anong 131 71
KbaTog TTpouTtnpeaiog AOyw TPOTTOTIOINCE WV - 17
XpnuaToOoIKOVOUIKG KOGTOG 27 38
KbaTog diakavoviopou 512 124
Atoppognon(Metakivnan) MNMpocwikol - 3
Kabapd £€0d0 XpAoEwS 670 253
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To Too@ Tou £X0uv KataxwpnOel ota Aoumd cUVOALKA £008a TNG KATAOTAONG CUVOALKWY £008WV £XOUV WG

29[«

31/12/2017  31/12/2016
Ymrohomro évapéng 215 215
AvaloyiaTiké (kEpdn)/ {nuieg xpriong 7 -
YméAomo TEAOG 222 215

H klvnon tng unmoxpéwaong mou €xeL kataxwpnOel otov IocoAoylopd €xeL wg €§NG:

31112/2017  31/12/2016

YTohomro évapéng 1.889 1.933
KbéaoTog TpExoucag amaox6Anang 131 71
KoaoTog TrpouTtinpeaiag Adyw TpoTroToiNgewy - 17
XpnNHOTOOIKOVOUIKG KOGTOG 27 38
Emidpaon diakavoviouou 512 124
Amoppdé@nan(MeTakivnon) Mpoowtikou - 3
KaraBAnBeioeg amolnueiwaoeig (857) (288)
Meiwon Adyw TwAnong Buyarpikig eTaipeiag Tou opilou (9)
AvoloyioTikd (kEpdn)/ nuieg Baoer IAS 19 7 0
Yméhomro 1EAog 1.709 1.889

OL KUPLEG AVOAOYLOTIKEC TTAPASOXEC TTOU XpnolpomnotiBnkay £xouv we eENG:

Mpoeto@ AnTikd €TTTOKIO 1,40% 1,40%
Méoog o106 puBUSS pakpoy PdVIag auénong TTANBwpPICUOU 1,75% 1,75%
MeMovTkEG augnoeig pIoBwv 0,00% 0,00%

Mo to mpoe€odAnTIKO EMLTOKLO XPNOLLOTIOLONKE N KAUMUAN ooAOywV tn¢ Eupwmaikng Kevtpikng Tpamelag.
Ma tnv avaloylotikn PeAETN, xpnowomowndnke o EAANVIKOG Mivakag Ovnowuotntag 1990 (Ym. Am. K3-
3974/99) .

Kwntikotnta Npoowrikov

OikioBeArg

Opdda HAikiwv X AméAuon
Amoxwpnaon
‘Ewg 45 eTv 3% 3%
46-55 2% 2%
56 ka1 vw 0% 0%

Avdluon EvailoBnolag
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AvdAuon EvaioBnaoiag MAAKI (PVDBO) 31/12/2017
Mapoloa agia Aéopsuong KaBopiopévwy Mapoywv 1.709
YTroAoyiopog pe Tpoe€o@AnTikd etrmokio +0,5% 1.628
YTohoyiopog pe Tpoego@AnTikd etrmokio -0,5% 1.804

23.a NpoPAEYeLg

31/12/2017 31/12/2016
MpoBAcWnN yia avEAEYKTEG G OPOAOYIKA XPNTEIS 95 346
95 346

24. Képbn / (Znpigg) ava petoxn

Ta Baolkd képdn avad petoyn umoloyilovtal pe Slaipeon tou KEPSOUG TTOU AVAAOYEL OTOUG HETOXOUC TNG
Mntpikn¢ Etatpelag, Pe TO OTAOUIOUEVO PECO apPLlOUO TWV KOWWV UETOXWV 0T SLApKEL TG TIEpLOdOU,
€€ALPOUUEVWV TWV LELWV KOLVWY UETOXWV TIOU ayopacOnkav amno tnv Etalpeia (16Leg LETOXEG). Asv UTTAPYOUV
T(POCOPHOCHEVA LECA, CUVETTWGE OL BACLKES KOL OL TIPOCOPLOCUEVEG LETOXEG €lval To (SLo.

31/12/2017  31/12/2016

Képdn (Znuieg) Tou avaloyolv GTOUG PETOXOUG TNG UNTPIKAG 12.925 3.660
2100UIoPEVOG HETOG APIBUOG peTOXWY ( Ot XINGOEG) (onpy.18) 51.081 51.081
Booka kai pocappocpéva képdn (Znuieg) kata petoxn ( o€ amdAuta Tood) 0,2530 0,0716
Mpooapuoopéveg Cnuieg ava petoxn ( o€ amméAuTa TTooq) 0,2530 0,0716

25. Mepiopata ava petoxn

H Mntpwkn Etalpelo katd tnv tp€Xouca Xpnon, moapouciooe {NULEG Kol OUVEMWG 6ev UTIOXPEOUTAL Vo
Slaveipel péplopa.

26. EVOEXOHUEVEG UTIOXPEWOELG

A. Ta Ao amoBepatikd Kuplwg adopolv adopoldynta amobepaTikd Kol amobeuatikd amd €coda
dopoloynBévra kata €161kd Tpomo. Ta amoBepatika auvtd Sev MpokeLtal va dltaveundolv oto AUEcO
HEANOV Kal wg €K ToUToU dev umoloyiotnke avaBairlopevog dopog, cupdwva Ue Ta opl{opeva oto AAN
12. e nepimtwon Stavopng toug n Etatpeia Ba emiBapuvBel pe tov avahoyoluvta ¢popo.

B. Exouv ek60Bel yLa TNV €TaLpeia eyyunTikéG EMLOTOAEG Uouc Eupw 279 oL omoleg eivat KAAUPPEVES EVavTL
Tapelakwy Stabeoipwy LPoug Eupw 266.

27. Evbexopeveg AsopeloeLg
o Kepaldalouyikég SeoueUoelg

Aev €xouv avaAndBel kepalalouyikég Samaveg oL onoleg Sev €xouv ekTeAecBel KATA TNV NUEPOUNVIA TOU
IooAoylopou.

o AecOUEUTELC AELTOUPYIKWY ULOBWOEWYV

H Etalpeia pobwvel amoBAKeG Ue AKUPWOLUEG AELTOUPYLKEG UloBwoelg. OL pobwoelg £xouv Stadopoug
0OpOUG, PNTPEG AVATIPOCAPUOYNG KOl SLKALWUOTA AVAVEWONG.

28. ZuvaAAayEg He ouvEedePEVA Kal OXETL{OMEVA LEPN

Ta ouvdebdepéva kal oxeTl{opeva Hépn adopolv Bactkd Toug KUPLOUG LETOXOUG, TN Aloiknon tng Etalpeiog,
TWV BUyaTPIKWVY TNG ETOLPELWY KAl TWV ETALPELWV UE KOO LELOKTNOLAKO KoBeotwe e tn Aloiknon tng
Etalpeiag kot Twv Buyatplkwy 1 Twv BUyaTPLKWY AUTWY TWV ETALPELWY, TOL OLKOVOULKA EEQPTWHEVA HEAN KOl
ouyyevei¢ mpwtou Babuou (culuyol, Tékva K.a.) TwV MEAWV Tou A.Z. Kal tng Aloiknong.
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Ta urmtoAoura twv cuvalhaywv Tou Opihou pe oxeT{OpevVa HEPN EXOLV WG eENG:

Ot cuvaAlayég, pe ta oxetllopeva Pépn, yla Tn xpnon mou €Anée katda tnv 31 Askepfpiouv 2017 kot 31

Amaitijoeis amé:

Laboratoires Lavipharm SA
Lavisoft

Atlantis

MpdéBAewn amopeiwong Atantis
Telmar

Eastern Europe

MpopAewn amopeiwong Eastern Europe
Lavico Inc

MpdBAewn amopeiwong Lavico Inc.
Lavipharm Group Holding S.A.
Lavipharm Srl

Nomré oxeTICopeva PEAN

Ymoxpewoeig mpog:

Laboratoires Lavipharm SA
Lavisoft

LV Group Holding

Aoma OxETICOPEVA PEAN

Ymoxpswoeig (Adveia) mpog:

Laboratoires Lavipharm SA (BpayutpdBeopa)
Laboratoires Lavipharm SA (Makpotp66sopay)
T&A Holding Company (MakpotrpdBeapa)

AB. AaBidag (MakpotrpdBeapa)

AskepPplou 2016 avaAvovral wg gENG:

31/12/2017  31/12/2016

759 715
2.179 2.163
377 377
(377) (377)
23 22

1 1

(1 (1
62 62
(62) (62)

- 65

83 276
76 109
3.120 3.350
31/12/2017 ~ 31112/2016
- 37

- 4

45 51
29 107
74 199
31/12/2017 ~ 31/12/2016
- 340
2.972 2.987
116 116
716 716
3.804 4.159

31/12/2017 31/12/2016

‘Ecoda NMwAfoeig | MwARoeig Noimra NwAAoeig | NMwARoeig Noimra

Ayabwv | Ymnpeowwv | ‘Ecoda Ayabwv | Ymnpeowv | ‘Ecoda
Lavisoft - 16 - - 44 -
Telmar - 1 - - 1 -
Laboratoires Lavipharm SA 1.171 - - 1.230 - 2
Lavico Inc. - - - 20 - -
1171 17 1.250 45 2
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31/12/2017 31/12/2016

‘E€oda Ayopég Ayopég Ayopég Xpnp/ka Noimra Ayopég Ayopég Xpnp/ka Aoirél

Nayiwv Ayabwv | Yrnpeoiwv ‘ESoda Ayabwv | Ymnpeoiwv ‘E§oda
Lavisoft 77 - 2 - - - 9 - -
Laboratoires Lavipharm SA - 16 - 60 - 25 - 266 74
Lavipharm Srl - - - - 133 - - - -
LV Group Holding - - 92 - - - 63 - -
T&A Holding Company - - 18 - - - 13 - -
Nomré oXETICOMEVA PEPN - - 50 - - - 25 - -
77 16 162 60 133 25 110 266 74

To KOOTOG QUOLBWY TWV HEAWV TOU ALOLKNTIKOU ZupBouAiou Kal Twv AleUBUVTIKWV ZTeAexwVv avaAUeToL

TIAPOKATW
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31/12/2017  31/12/2016
LAVIPHARM A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 775 673
AveEdptnTa Pn EKTEAEOTIKA 85 68
AleuBuvrég 1.037 737
20voAo Eraipeiag 1.897 1.478
LAVIPHARM HELLAS A.E. 2YNOAO | XYNOAO
EKTEAEOTIKA PEAN 141 96
Mn EKTEAECTIKA - 85
20voAo Eraipegiag 141 181
CASTALIA A.E. 2YNOAO | YNOAO
EKTEAEOTIKA PEAN - 36
20voAo Eraipegiag - 36
PHARMA PLUS A.E. ZYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 120 129
AlguBuvrég - 84
20voAo Eraipegiag 120 213
L.A.S. A.E. ZYNOAO | XYNOAO
EKTEAEOTIKA PEAN 101 90
Mn EKTEAECTIKA - 30
20voAo Eraipegiag 101 120
OMIAOZ LAVIPHARM Corp ZYNOAO | XYNOAO
A1guBuvrég - 111
ZU0voAo Eraipegiag - 111
ZYNOAO OMIAOY ZYNOAO | ZYNOAO
EKTEAEOTIKA PEAN 1.137 1.024
AveEdptnTa Pn EKTEAEOTIKA 85 68
Mn EKTEAECTIKA - 115
A1geuBuvrég 1.037 932
Z0voAo OuiAou 2.259 2.139

TEAOC, oL ApOLBEC TWV pHeAwV Tou AlolknTikou ZupBouliou kat twv e Buvtikwy oteAexwv TG ETalpeiag kata
™ xpnon 1/1-31/12/2017 SwapopdwOdnkav os Eupw 1 897 ., evw ol avtiotolxeg tou Opilou og Eupw 2 259
JTIG OMOIBEC TwV peEAWV Tou AlolkntikoU ZupBouliou dev meplauBavetal anolnuiwon Adyw tng amod
21/06/2017 AOong tng oupBaong e€aptnUévng epyaciag HEAoUG Tou Alokntikou SupBouliou.

29. ALoyeipLon XPNHOATOOLKOVOUIKOU KLVv8UVoU

29.1 Mevika

O Ou\og ektiBetal 0TOUC MOPAKATW XPNLATOOLKOVOULKOUC KIv&UVOUG:

e [oTtwTIkOG Kivbuvocg
e  Kivéuvog peuototntag
e  Kivéuvog ocuvBnkwv ayopag

H onuelwon autn nopouctdlel mAnpodopieg yla tnv €kBeon tou OuiAou og KABe £vav amo Toug OVWTEPW

KLvOUVOUC, YL TOUG 0TOXOUG Tou OpiAoU, TIG TTOALTIKEG KoL TG Stadikaoieg mou epapUOleL yLa TNV EMUETPNON
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kal tn Slaxeiplion tou Kwvduvou, kabwg kat tn Slaxeiplon kedpalaiov tou Opilou. MeploocoTEPO TTOCOTIKA

OTOLYELO YLO QUTEC TLG YVWOTOTOLAOELG EPIAABAVOVTAL GE OAO TO EUPOC TWV OLKOVOULKWY KATOOTACEWV.

To AlolknTiko ZupPoUAlo dépel T oUVOALKN guBuvn yla T Snuloupyia KAl TNV €monteia Tou mMAALciov
Slaxeiplong kwduvou tou Opilou to omolo mapakolouBeital and tnv Owkovoutkr AteuBuvon. Ol TTOALTIKEG
Slaxeipong kwvdUvou tou Opidou edapudlovral TPOKELUEVOU va avayvwpilovtal kal va avaluovtol ot
Kivduvol mou avtipetwrilet O Oulog kat va tiBevtat opla avaAnng kwwduvou kat va epappolovial EAeyxol
WG TPOG AUTA. OL TOALTIKEG SLaxelplong kKivduvou efetalovtal MEPLOSIKA WOTE VO EVOWIATWVOUV TLG 0AAAYEG

TIOU TIOPATNPOUVTAL OTLC CUVOAKEG TNG ayopag Kal ot Spactnplotnteg tou Opilou.

29.2 MoTWTKOG Kivéuvog

Motwtikog kivbuvog eival o kivbuvog Inuiag tou Opilou oe mepinmtwon mou évag meAdtng 1 tpitog ot
GUVOAAQYT XPNLOTOOLKOVOULKOU ECOU SEV EKTTANPWOEL TLG CUMBATIKEG TOU UTIOXPEWOELG KOLL OXETIETAL KOTA
KUPLO AOYO ME TLG QMOALTHOELG Ao TTEAATES KOL TNV XOPHYNON XPNLOTOOLKOVOULKWY EYYUNOEWV O BUYATPLKEG

eTaLpEieG.

29.2.1 MNeAarteg Kot AOUTEG AMAUTHOELS

H €kBeon tou Opilou og MOTWTIKO Kivduvo emnpedletal KUPILWE Ao Ta XOPOKTNPLOTIKA KAOe meAdtn. Me
Baon TNV MOTWTLKH TIOALTIKN Ttou €xeL Beomioel 0 Opog, kaBe vEéog meAATNG e€ETATETAL YLOL TNV TILOTOANTITIKN
TOU LKOVOTNTA TIPLV Tou TpoTtabolv oL cuvnBelg Opol MANPWUWY . O OUAOG e TOUG TIEAATEG TTOU TTANPOUY
TOUG OpoUC ouvepyaoiag, Mpoxwpad otn clvayn cUUPWVNTIKWY KAl OTou Kplvetal avaykaio, AapBavel
eyyunoeilg. Oplopéveg Katnyopleg meAatwy cuvepyalovtal pe Tov Opdo pévo otn BAcn MPOTMANPWHEVWY
ayopwv. MOTWTIKA OpLla opilovtal yla KABs MEAATN, TA OMOLA AVTUTPOCWTEVOUV TO HEYLOTO AVOLXTO TIOCO
TIOU MMopel va €xeL xwpl¢ va amoatteitat €ykpwon amd tnv Owkovoulky AtebBuvon kol Ta omoia

enavefetalovral o TakTd Slaotnuarta.

O Outhog kataxwpel mpoPAePn AMOPELWONG TTOU AVTUTPOCWTEVEL TNV EKTLUNGN TOU yla {nUieg o oxéon Ue

TOUG TTEAATEC KL TG AOUTEG OUTTALTI OELC.

29.2.2 Eyyunoesig

H moAwtikr) tou Opidou elval va apEXOVTal XPNUOATOOLKOVOULKEG EYYUNOELG LOVO OO UNTPLKEC TIPOG

BuyaTpLKEC TaLpEiEG.
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29.2.3 Exk9€0n oToV noTwTIKO Kivéuvo

H Aoylotikn ala Twv XpnUATOOLKOVOULKWY OTOLXEIWV EVEPYNTIKOU QVTLIPOCWTEVEL TN HéYLoTh €kBean oTov

TUOTWTLKO Kiveuvo. H péylotn €kBeon oTOV MIOTWTLKO KivEUVO KATA TNV NUEPOUNVIA TOU LOOAOYLOMOU ATAV:

NoyioTikn agia
31/12/2017 31/12/2016
NonTég HakPOTTPOBECUES ATTOMAOEIG 605 483
MeAdTeS kal AonTéG ammamioeig 12.045 14.065
XpnuaTika diobéaiua kal Icoduvapa 2.045 2.045
Zivoho 14.695 16.593

H péylotn €kBeon OTOV TUOTWTIKO Kivduvo yla TG BpaxumpdOeopes Kol HOKPOTIPOOECUEG EUTIOPLKEG
QTALTAOELG , TIC EMITAYEC KAl TO YPAUUATIO ELOTIPAKTEN KATA TNV NUEPOUNViO Tou LooAoylopol avd

vewypadLKA TEPLOXNA ATOV:

NoyioTikA agia
31/12/2017 31/12/2016
Eyxwpieg 17.814 18.303
Xwpeg Eupwraikng Evwong 3.064 3.224
H.M.A. 66 105
Nonrég TrepIoxEG 10 70
Zivolo 20.954 21.702

H péylotn £€kBeon oTOV TUOTWTIKO Kivduvo yla TIG BpaxumpOBeoueg Kol HAKPOTMPOOECUEG EUTIOPIKES

QUITALTAOELG, TIG ETILTAYEG KAl TA YPOUATLO ELOTIPAKTEN KATA TNV NUEPOUNVIA TOU LOOAOYLOHOU ava TUTO

TeAATN ATav:

NoyioTikA agia
3111212017 31/12/2016
MeAdreg Noookopeia 356 791
MeAareg Papuakammobrikeg 650 388
MeAareg Pappakeio 2.109 2.083
MeAdreg Aormoi 7.638 8.123
MeAdreg ZxeTICOUEVA PUEPN 3.175 3.312
Zovolo Epmropikwy AtraiTiogwy 13.928 14.697
Emmayég el0TpaKTéEg 3.687 3.633
Emrayéc o€ kaBuaTtépnan 1.757 1.762
Ipaupdria 385 447
I"papudmia og kaBuaTtépnon 1.197 1.163
Zivoho 20.954 21.702
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29.2.4 Znuisg anouciwong

H evnAkiwon umoAoinwy meAatwy KOTA TNV NUEPOUNVIO TOU LOOAOYLOUOU ATAV:

NoyioTikA agia
31/12/2017 31/12/2016
Mn Afgavta 6.010 5.277
AAtavTa 0-30 nuépeg 294 558
AAcavta 31-180 nuépeg 444 627
AAtavTta 181-360 nuépeg 2.912 3.190
ARgavta Gvw Tou €Toug 11.294 12.050
Zivolo 20.954 21.702

H ripoBAen anopeiwong adopd meAdTeG, oL omoiol SV TPoOXWPNOAV € TAKTOMOLNGN TWV XPEWV TOUC TIPOG
tov Optlo kal pe toug omoioug €xouv Slakomei ot ouvallayec. O Oupdog ektipd otL 6 xpeldletal va
KatoxwpnOel mpoPAedn amopeiwong yla Ti¢ amalthoslg mou Sev £xouv AREeL | éxouv ANEeL HEXPL Eva £TOC
S10TL apopolV MEAATEG TTOU €X0UV KOAO LOTOPLKO MANPWHWY. ITa AEavta avw tou £€Toug neplAappavovratl
QTAULTAOELG OO oXeTW{OpEVEG eTalpeieg (Eupw 2 474) kaBwg kat amattroelg and Noocokopeia (Eupw 356).

H npdéBAedn anopsiwong mehatwy, adopd Kupiwg ta Angavta dvw Tou £ToUg Kal n Kivnor TN¢ KOTd T Xpron
Atav:

MoyioTikA agia
311212017 31/12/2016

Ymohorro Tnv 1 lavouapiou (13.882) (12.258)
AvTioTpo@n omaAeiprS TTPORAeWNS, Adyw malong (11.303) 148
evoroinong 1ng Lavipharm Corp.

Zxrl]uomopég TPORAewn¢ o€ Bdpog AToTeAeOPATWY (863) (1.772)
XPAoews (%)

Xpnowotroinon mpopAewng (Aiaypagen amaitnong ) 11.326 -
AvTioTpogn {nuiog amopeiwong 230 -
YméAomro Tnv 31 AekepBpiou (14.492) (13.882)

* Noyaplaouog «E€oba AtdBsong»

H mpoBAedn amopeiwong mMeAATWVY Kal AOLMWY AMALTCEWY XPNOLUOTOLEITE yla TNV Kataxwpnon {nuiwv
QMOMELWONG EKTOC av 0 OUAOG EKTLUNOEL OTL SEV AVOEVETAL AVAKTNGCN TOU TToooU Tou Tou odeileTal, onote
TA 1N avaKToLwa mood Slaypadovtal an’ eubeiag EVavil TOU XpnLOTOOLKOVOULKOU OTOLXELOU EVEPYNTLKOU.

29.3 Kivéuvog pguototntog

O kilvduvog peuotdtnTag cuvictatoal otnv aduvapic Tou OUiAou va EKTTANPWOEL TLG XPNLATOOLKOVOULKEG TOU
UTIOXPEWOELG OTAV AUTEG Ayouv. H mpoogyylon mou utoBetel o Opdog yla tn Slaxelplon tng peuoTOTNTOC
eivat va Staodalilel, 660 yivetal meploodTePO, OTL TAVTA Ba £XEL APKETH PEUCTOTNTA YLA VA EKTIANPWVEL TLG
UTIOXPEWOELG TOU OTAV QUTEG AfyouV, KATw amd cuvhBelg aAAd Kol OTIG MEPLOCOTEPEG SUOKOAEG CUVONKEG,
Xwpi¢ va udilotavral pn anodektég Inuieg N va dtakivduveVeTe n Grpn tou.

Ma tv anoduyn twv KWoUuvwv peuctotntag O Ouilog Sievepyel MpOBAedn TAUELOKWY POwWV yla EPLodo

£€TOUG KOTA TN ouvTagn Tou £TGLOU TPoUTtoAoyLoUoU, Kal pnviaia KUALOHEeVN TIPOPRAeYn evog URva £T0L WOTE
va efaodpalilel ot Slabétel apkeTd TopelaKA SLaBEoipa ylo va KAAUWPEL TIC AELTOUPYLKEG TOU OVAYKEG,
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ouunepAapBovopévng NG KAALYNG TwWV XPNUOTOOLKOVOULKWY UTIOXPEWOEWV TNG. H moAtikn autn 6e
AapBavel umodn TN tn OXETKA emidpaon amd akpaieg ouvOrkeg ou dev prnopolv va pofAredOoulv.

Mapakdtw  mapatiBevtat ot oupPatiké  AAElG TwV  XPNUOTOOLKOVOULKWY  UTIOXPEWGCEWV,
CUUTEPNOUPBAVOUEVWY TWV EKTIUACEWY YlO TIANPWHEG TOKwV Kot efatpwvtag mbavég cupdwvieg
oupdnolopou:

311212017 Noyiotikég | ZupParikés | 6 pRvesn 6-12 12 2-5 Avw Twv
afies  [Tapeiakég poég| Aiyotepo Hiveg ém ém 5 ety

XpNHATOOIKOVOIKEG UTTOXPEWTEIS

Opohoylakd dvela 12518 (15.172) (464) (462) (909) (3.456) (9.881)

®dpor eloodruaTog TAnpwED! 443 (443) (443)

Evyunuéva tpamediké davela 12,517 (15.079) (722) (509) (99) (3.745) (9.107)

Adveia amé oxenlopeva pepn 3.804 (3.807) - - - - (3.807)

Yoy pEWOEIS XPNHCTOOOTKWY HIoBLITEWY 12.219 (15.007) (212) (244) (456) (1.676) (12.419)

MpopnBeuTéS Kal NOMTEG UTIOX PEWITEIS 17.650 (33.203) (32.788) (415)

Ao HOKPOTIPOBETLES UTTOX PEWOEIS 3672 (6.153) (1.8%4) - (1.504) (2.336) (419)

311212016 NoyioTikég | ZupPomikés | 6pAvegn 6-12 12 2-5 Avwtwy 5
adies  [Tapeiakég poég| Aiydtepo piveg émn g ETWV

XpnHOTOOIKOVOHIKEG UTTOXPEWOEIS

Opohoyiakd daveia 3.180 (3.710) (79) (79) (159) (159) (3.234)

Metampéwiuo opoAoyiakd daveio 35.520 (47.414) (1.361) (1.361) (2.731) (8.191) (33.770)

®opol eloodiparos mnpwréol 91 9) (91) - - - -

Eyyunéva pamediké dévei 22.250 (24.266) (22.829) (68) (130) (401) (838)

Adveia amé ayemi{opeva pepn 4159 (3.822) - - 21) (3.801)

YO PEWTEIS XPNHATODOTIKV HIoBWaEWY 12.454 (15.395) (160) (228) (456) (1.508) (13.043)

MpounBeuTég Kal AomEg UTIOY PEWTEI 21.012 (21.247) (20.757) (490)

Nomég HakpoTpéBeTES UTTOXPEWTEIS 4192 (5.919) (47) (439) (1.434) (2.824) (1.175)

29.4 Kivéuvog cuvOnkwv ayopag

O kivbéuvog ouvBnkwv ayopadg cuviotatoal 6Tov Kivouvo aAAaywWV TLUWYV, OTIWE Ol CUVAANAYLATIKEG LOOTLUIES
KOL TO EMITOKLA, TIOU €EMNPEAlOUV TNV KOTAOTOON OUVOALKWY €008wv Tou Opidou 1 tnv afla twv
XPNHUATOOLKOVOULKWY TOU HECWwV. O oKoTOG TNG SLaxeiplong KivdUvou amo TIg cUVBNKEG TNG ayopdg eival va
eAéyxetaLn €kBeon tou Opilou otoug KLYSUVOU G aUTOUC OTO TTAALCLO ATTOSEKTWY TMAPAUETPWY, LE TTAPAAANAN
BeAtiotomnoinon Twv anmodocswv.

O Op\og 8¢ xpnolpomolel mapaywyo XPNUATOOLKOVOULKA TpolovTa Kol Héca avTloTaduiong KivdUvou waote
va Slaxelplotel Tov Kivéuvo amo TG cUVORKEG TN ayopag.

H Slolknon tou Opidou £xel afloloyroel OTL oL TPOPAEYELS AMOUELWONG TWV XPNUATOOLKOVOULKWY KAl [N
XPNHOTOOLKOVOULKWY OTOLXELWV TOU evepynTikoU Tou OpiAou Kat tng Etalpeiag elval emapkels. Mepattépw oe
ouTto to aféBalo owkovoulkd meptBarlov, aflohoyel ouvexwg TNV Kotaotaon, oxedlalel KoL UAOTIOLEL TIG
OTIOLEG OVayKOLEG TAPEUPATELS, TIPOKELUEVOU Va eAaXLOTOMOLNBoUV Ol ETUMTWOELG 0TI SpOOTNPLOTNTEC TOU.
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29.4.1 SuvaAAayuartikog kivéuvog

Metd thv uLoBétnon amo tnv EAAGSa tou Eupw, o Opthog e€dhelde oxeddv To cuvaANayUATIKO TOU Kivouvo,
Sebopévou OTL To cUVoAo oXeSOV TwV CUVOAAAYWY TOU UE XWPESG €KTOG EANGSag Slevepyeital pe Baon to
Eupw. EmumpocBeta o Optlog Sev umokeltal oe cuvaAAayuoTikd Kivbuvo 6co adopd TiG Savelakég Tou
UTIOXPEWOELG SEG0UEVOU OTL, TO GUVOAOS TOUG elval og Eupw.

29.4.2 Kivéuvog enttokiwv

O Oplog xpnuatodotei tig emevdloeLg Tou KaBwg Kot TIG avVAYKES Tou o€ Kepalata kivnong LEow Tpamellkoy
Savelopov, Ye amotédeopa va emBapUVEL TNV KATAOTAON GUVOALKWY ECOSWV TOU LE XPEWOTIKOUG TOKOUG.
AUENTIKEC TAOELC oTa emtokla Ba £xouv apvnTikh eminmtwon ota amoteAéopata kabwg o Oulog Ba
eMPBapUVETAL e eMMAEOV KOOTOG Savelopol. O Opdog &€ XpnOLUOTOLEL TTAPAywWYa XPNILATOOLKOVOULKA
TPOIOVTA KAL HECO AVTLOTAOULONG KWvEUVOU WOoTe va SLaxXeLpLOTEL TOV KivEUVO TwV EMLTOKIWV.

Katd tnv nuepopnvio Tou LOOAOYLOHOU, TA EVTOKA XPNLOTOOLKOVOULKA Héaa Tou Opilou ntav:

NoyioTikég adieg
31/12/2017 31/12/2016
XpNUOTOOIKOVOUIKA PECO KUPOIVOEVOU ETTITOKIOU
XPNUOTOOIKOVOUIKEC UTIOX PEWTEIC (41.177) (77.564)
Topiaké SIaBETIUA Kl I50DUV O 2.325 2.045
Z0VOo (38.852) (75.519)

29.4.2.1 AvaAuon evaiodnoiag TaUELQKWY pOwWV yla XPHUOTOOLKOVOULKA HECA KUMOILVOUEVOU ETILTOKIOU

Mia petaBoAn katd 1% Twv £MITOKIWV KATA TAV NUEpPOUNnVia Tou LooAoylwopol Ba avfave (peiwve) ta
QmoTEAECUATA KOTA TA TTOCA TOU Topouctdlovtal mapakdtw. H avdAuon éylve Katd tov i6lo tpormo pe To
2015.

AmroteAéoparta

Emidpaon oe xINGGES Eupw 1 % ad¢non 1% peiwon
31/112/2017

MEG O KULOIVOUEVOU ETTTOKIOU (389) 389
Euvaiobnaoia tapeiokwy powv (kabapn) (389) 389
31/12/2016

Méoa KupavOPEVOU ETTITOKIOU (755) 755
EvaicBnaoia tapeiokwy powv (kabapn) (755) 755

29.5 Awayxeipion kedpalaiov

H moAttikr} tou AwowkntikoU ZupBouAiou tou Opilou, cuvictatal otn Siepelvnon mBavwy AUCEWV yla Tn
BeAtiwon Twv SeLKTWV HOXAEUONG KoL EEUTNPETNONG SAVELOKWY UTIOXPEWOEWY, WoTe va e€aodaliletal n
EUMLOTOOUVN TWV EMEVOUTWY, TILOTWTWV KOL TNG ayopdg otnv Etalpeia Kal vo €MITPEMEL TNV UEANOVTIKN
avamntuén twv dpaoctnplotitwy tou OpiAou .

To Aowkntikd ZuppoUAlo TG Etalpeiag mapakoAouBel tnv amodoon Tou GUVOAOU TwV EMeVOUUEVWV
kebohaiwv, otoxevovtag otn PeAtiotonmoinon tng wote va efacdaiiletal n duvatotnta SLAVOUNAG
peplopartog otoug PeTdxoug tng Etatpeiag cupdwva pe tnv loxvouoa vopoBeaia ,kabwe kat n duvatotnta
efunnp£TNoNG Twv Savelakwy g umoxpewaoewy. Emiong, n eAAnvikr etaipiky vopoBeoia mpoPAénel thv
UTIOXPEWTLKN KPATNON TAKTIKOU amoBepatikol etnoiwg (onu. 19), tnv dtavour pepiopartog (onu. 3.17) kabwg
kat tn diatnpnon tou VYoug tng kabapng B€ong TG oto 50% TOUAAXLOTOV TOU KATOPBANUEVOU LETOXLKOU
kedaAaiou.
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H emdpkela tou kepalaiou mapakolouBeital pe to Seiktn poxAeuong, Kabapog Aavelopdc/Aettoupytkd
KEPSN po dopwv, TOKWV Kal armooBécswv (EBITDA).

H Suvatdtnta efumnpetnong Twv SAVELOKWY UTIOXPEWOEWV TtopakolouBeital pe to Seiktn, AeltoupyLlkd
KEPSN PO POpwv, TOKWV Kat arooBecswv (EBITDA)/Kabapol xpewotikoi ToKoL

Agv urtip&av aAlayég otnv poaéyylon mou utoBetel O Ouhog oxetikd pe tn dtaxeiplon kebalaiou katd tn
SLdpkeLa TG Xpnong.

30. EUAoyeG afieg

Agv udiotartal Stadopd PHETALY TwV EUAOYWV A§LWV KAL TWV OVTIOTOLXWV AOYLOTIKWY TWV XPNLOTOOLKOVOULKWY
otolxelwv evepyntikoU Kat madntikou (SnAadr] Twv amaltoEwy EUTIOPLKWV KAl U, TwV TAUELKWY Slabeaipwy,
TWV TPOUNBEUTWY Kol AOUTWY UTIOXPEWOEWY KaL TwV Savelwv).

H g0Aoyn afia evdg XpNUOTOOLKOVOULKOU OTOLXELOU €lval TO OGO TMOU ELOTIPATTETAL yLa TNV TIWANON gvdg
TIEPLOUCLOKOU OTOLXELOU 1) TANPWVETAL YLO TO SLAKAVOVIOUO LOG UTIOXPEWONG OE Jia GUVAAAQYT) UTIO KOVOVLKEG
oUVONKeG HeTafl SUO eUMOPLKA CUVOAAACOOUEVWY KOTA TNV NUEPOUNVIA amotiunong tng. H ebAoyn afia Twv
XPNLATOOLKOVOULIKWV OTOLXELWV TWV OLKOVORLIKWY KATaoTtaoewv TG 31 AskepPplov 2017 mpoodlopiotnke pe
TNV KOAUTEPN Suvatr ekTipnon ano tv Alolknon. & MePUTTWOELG OTou dev uTtapxouv Slabéoiua Sedopéva
elval aUTA TEPLOPLOUEVO OTIO EVEPYEG XPNATOYOPEC OL ATIOTLUNAOELS TwV eVAOYWV afLwyv £xouv pokUEL oo
TNV eKTiUNon t™g Aloiknong cUudwva e Tig Stabéatpueg mAnpodopieg Tou undpyouv.

O uéBodol amotipnong thg elAoync agiag Lepapyolvtal os tpia emineda:
Eminedo 1: Xpnuatiotnplokeg agleg oo evepyEG XpnUATAYOPES YLa akpLlBwG iSla epmopelolpa otowyeia,

Eminedo 2: Atiec ou Sev elval emumédou 1 aAAd umopei va evtoniaBoulv 1y va ipoabloploBolv dpeoa ) Eupeoa
LECW XPNUOTIOTNPLOKWY TLLWV OO EVEPYEC XPNUOTAYOPEC,

Emntimedo 3: Afleg yLa MePLOUCLAKA OTOLXEL 1 UTIOXPEWOELG Ttou Sev Bacilovtal o XpNUATIOTNPLAKEG TLLEG ATO
EVEPYEG XPNHATAYOPEG.

Ol mopokatw péBodoL Kat mapadoxeg xpnolomoltntnkav yla tTnv ektipnon tng e0Aoyng aflog yla kaOe
KaTnyopla XpnLaTOOIKOVOULKOU OTOLXELOU:

Tapelakd Staboiua Kot LooSUvapa, EUTOPLKECG KAl AOUTEC ATALTAOELG, TTPOUNBEUTEG KOl AOUTEC UTIOXPEWOELG:
H Aoylotikn afla ivat oxedov iSla pe Tnv eUAoyn eMeLdn gite N ANén auTWV TWV XPNOTOOLKOVOULKWY OTOLXELWV

elval BpaxumpoBeopn eite oL LOKPOTIPODECUESG ATALTHOELS E(VAL EVTOKEG.

Advela: H hoylotiknr afla ivat (Sla pe tnv eVAoyn eneldn ta SAVELA AUTA lval G TOTUKO VOULOMA Kol £VTOKA
HE KUMOLVOUEVO ETUTOKLO.

O Ophog 6LaBEtel oto xaptopuAdkio tou OpodAoya tou EAANVikoU Anpociou aiog Eupw 514 Kol METOXEG

elonypEvec oto Xpnuatiotrplo Aflwv ABnvwyv alag Eupw 44.

31. leyovota HETA TRV NUEPOUNVia avadOpas TWV OLKOVOLLKWY KATACTACEWY

Agv UTIAPYOUV CNUAVTLKA YEYOVOTA LETA TNV NEPOUNVia Tou IooAoylopou, mou Ba mpénel va avadepBolv.

Nawavia, 27 Anpiiiov 2018
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O ANTIMPOEAPOzZ TOY A> O AIEYOYNTHZ OIKONOMIKQN O AIEYOYNTHZ AOTIZTHPIOY

O MPOEAPOZ TOY AX
YMHPEZIQN OMIAOY OMIAOY

MANATIQTHZ A. NAYAOY

OANAZH: NABIAAZ MHNAZ TANEX 2MNYPO> MATKAIBEPAZ
A.AT. AK 203190 A.AT AE 024265 A.A.T. AB 566099 A.AT. AK 748119
AAET 0012678 A.M. A.O.E.E. 4981
A"TAZHZ A’ TAZH:
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MNAIANIA, 27 ANPIAIOY 2018
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KUkAog epyaoiwv

KooTog TwAfoewy

MikTd amoTeAéoparta

Nomd Aemoupyika €508a

‘E€oda dioknTiKAG AcToupyiag

‘E€oda Aemoupyiag diaBEaewg

‘E€oda £peuvag kar avamugng

MwAjoeic kal diaypa@£C GuAwy TTayiwv TTEPIOUTIOKWY OTOIXE WV
ATTogiwan Tayiwv TIEPIOUTIOKWY GTOIKE WV

ATTONEIWON ETIEVOUTIKWY OKIVITWV

Amotiunon OpoAdywv EMNvIKoU Anpogiou

Amopeiwan amamfoewv

Nomé Aemoupyikd £€0da

Aeitoupyikd képdn / ({npieg) TPO XPNHUOTOOIKOVOHIKWV
ATTOTEAEOUATWYV KAl POPWV

Xpnuatooikovouika €50da

Xpnuatooikovouika £€0da

Képdog amd mwAnon Quyarpikig

ATropgiwan GUUPETOXAG O€ BUYOTPIKES ETAIPEIEG

Képdn / ({npieg) mpo popwv
®dpog eloodruaTog

Képdn / ({npieg) peTd amod @oépoug (A)

Moird ZuvoAiké ‘Ecoda

Zroixeia ou avatagivououvral 0TV KOTAOTOON OTTOTEAEOUATWY OF

METAYEVEDTEPEG XPNOEIG

ZuvoMaypaTIKEG DIaP OpES

®bpog ei00dAATOG AWy £GOBWY XPHang

ZOvoAo oTOXEIWV TTOU avaTagIivououvTal OTNV KaTdoTaon
OTTOTEAEOUATWY OE HETAYEVEOTEPEG XPNOEIS

ZTolxeia TTou dev avaTa§ivopouvTal TNV KATAOoTAON
OTTOTEAEOUATWY OE PETAYEVEOTEPESG XPNOEIG
AvaloyioTiké kEpdN / (Znpieg)

®bpog ei00dAATOG AWy £GOBWY XPHang

ZUvoAo oToxEiwv TTOU dev avaTa§ivopouUvTal OTHV KATACGTAON

OTTOTEAEOUATWY OE PETAYEVEOTEPES XPNOEIG

Noitra ZuvoAika ‘Ecoda perd amd @opoug (B)
ZUYKEVTPWTIKG OUVOAIKG ecoda (A+B)

Képdn / ({nuieg) peTa ammé @ opoug ava petoxn Bacikda (e Eupw)

Képdn / ({nuieg) peta ammd @ Opoug ava petoxn Tpooappocpéva (o€ Eupw)

6,29

12
12

14, 30

6, 29

13
13

10

23

01/01/2017-  01/01/2016-
31122017  31/12/2016
20.350 30.525
(10.645) (19.810)
9.705 10.715
3.491 2.907
(4.749) (4.681)
(2.856) (2.502)
(1.670) (1.821)
15 3.375
- (3.132)
(2.107) -
124 43
(300) (6.326)
(708) (240)
945 (1.662)
283 179
(1.427) (2.324)
- 388
(4.089) -
(5.233) (1.757)
(4.288) (3.419)
524 (1.505)
(3.764) (4.924)
0 .
0 -
0 -
16 3
0 -
16 3
16 3
(3.748) (4.921)
(0,0737) (0,0964)
(0,0737) (0,0964)

Ol EMIOUVATTTOUEVEG ONUELWOEL] OMOTEAOUV OVATIOOTIAOTO HMEPOG OUTWV TWV  OLKOVOULIKWY

Kataotdoswv.
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KATAZTAXH OIKONOMIKHZ OEZHX

(Mood ot x1Madeg Eupw, ekTOG Qv avapepeTal dIPOPETIKA)

MEPIOYZIAKA ITOIXEIA

Mn kukAo@opoUVTa TTEPIOUCIOKA OTOIXEIN
Evowpuara mayia

Auha TTayia TepIoUTIaKd OTOIKEI

ETevOutikG akivnra

S UMLETOXEG O€ OUYYEVEIG Kal BuyaTpIKES ETAIPEIEG
AvapaArduev G OPOAOYIKEG ATTAITACEIG

NonTég JokpoTTpdBeT eg aTTaITATEIG

ZUVOAO Un KUKAOQOPOUVTWY TTEPIOUCIOKWY OTOIXEIWV
KukAo@opoUvTa TepIOUTIaKd oTOIXEIa

AtroBéuara

MeAdreg kal hommég amamnoeig

Tapiokd diabéoiya kai Ioodiv aua

ZUVOAO KUKAOQOPOUVTWY TTEPIOUTIOKWY OTOIXEIWV
ZYNOAO NEPIOYZIAKQN XZTOIXEIQN

IAIA KEQAAAIA KAl YNIOXPEQEEIX
‘I81a ke@aAaia

MeToxikd KepaAaio

Alagopd utrép T0 dpTIO

ATroBepaTIKG

YTroAomTo {nuiwv €Ig vEéov

ZUvoAo 16iwv Ke@aAaiwv
Ymoxpewoeig

MakpoTrp6BeoEG UTTOXPEWOEIG
Advea

MpoBAEWEIS yia TTaPOXEG OTOUG EQYOCOUEY OUG KATA TNV £6000

amé TNV utnpegia

NonTég JoKPOTTPOBET EG UTTOXPEWTEIG

ZUVOAO HOKPOTTPOBEGTHWY UTTOXPEWTEWV
Bpaxump60eopeg UTTOXPEWOEIG

IMpounBeUTEG Kal AOMTEG UTTOXPEWTEIG

Pdpol e1000MpaTOg TTANPWTEOI

Adveia

Makpotrp6Beapa ddveia TTAnpwTEéQ aTnv €TOUEVN XPHON
Z0voAo BPaXuTTpOBEC WY UTTOXPEWTEWV
ZUVOAO UTTOXPEWCEWV

ZYNOAO IAIQN KEQAAAIQN KAl YIIOXPEQZEQN

OL EMLOUVATITOUEVEG ONIELWOELG ATTOTEAOUV AVOTTOOTIAOTO HEPOG AUTWY TWV OLKOVOULKWY

Kataotdoswv.
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31112/2017 31112/2016
15.187 18.482
2.5% 3.788
2.086 1.453
24.947 29.036
3.667 2.791
755 1.136
49.238 56.686
3.788 4.104
21.947 21.297
1.357 1.130
27.092 26.531
76.330 83.217
51.081 51.081
84.418 84.418
16.600 16.584
(124.750) (120.986)
27.349 31.097
34.863 16.662
1.237 1.464
2.274 2,487
38.374 20.613
8.939 12.375
352 -
293 19.072
1.023 60
10.607 31.507
48.981 52.120
76.330 83.217




LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THZ 31 AEKEMBPIOY 2017
KATAXTAZH METABOAQN TON IAIQN KEQAAAIQN
(Moad ae x1Madeg Eupw, ekTdG €V avapepeTal dIAQOPETIKA)

MeTox1ko ATTOBE'IJC(TIK(') TakTikO Aoimra Y1T6)\0’ITTO .
Kegdhaio Y'Trsp 0 AmoBepamikd  AoBepaTika anlu’)v Zovolo
Aptio €Ig VEO
YmwoAortro 01/01/2016 51.081 84.418 1.945 14.636 (116.062) 36.018
Képdog / (Znuiég) xprnong HETG ammd pépoug - - - - (4.924) (4.924)
ZuvaMayuarikés diapopég
AvahoyioTika képdn kaBapd ammd avaBahdpevous popoug - - - 3 - 3
Normé Zuvohikéd Eaoda perd amd gdpoug - - - 3 - 3
ZUYKeVTPWTIKG oUVOAKG €0000 HeTd ammd pApoug - - - 3 (4.924) (4.921)
Ymohoiro 31/12/2016 51.081 84.418 1.945 14.639 (120.986) 31.097
Ymohoimro 01/01/2017 51.081 84.418 1.945 14.639 (120.986) 31.097
Képdog / (Znuiég) xprong HETG atmd pépoug - - - - (3.764) (3.764)
ZuvaMayuarikés diapopég
AvahoyioTika képdn kaBapd ammd avaBahdpevoug popoug - - - 16 - 16
Normé Zuvohikad Egoda erd amd gdpoug - - - 16 - 16
ZUYKEVTPWTIKA TUVOAIKG 0000 PETA a6 pOpOUg - - - 16 (3.764) (3.748)
Ymohoirro 31/12/2017 51.081 84.418 1.945 14.655 (124.750) 27.349

OL EMLOUVOTTTOUEVEG CNUELWOELG OMOTEAOUV avaTIOOTIO0TO HEPOG AUTWY Twv Okovoulkwy Kataotdoswv.
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LAVIPHARM A.E.

ETHZIEX ATOMIKEZ OIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2017

KATAZTAZH TAMIAKQN POQN
(Moad ae x1Madeg Eupw, ekTdG €V avapepeTal dIAQOPETIKA)

Tauiakég poéS amod AEITOUPYIKES SpaoTnpIoTNTES

Képdn /(Znpieg) TTpo @Opwv

AvaTTpOC aPHOYEG YIa:
ATrooBéoeig
ATTopeiwoElg AUAwV TTAYIWV TTEPOUC IOKWYV O TOIXEIWV
ATTOUEIWO N CUPPETOXAG O€ BuyaTpIKEG ETAIPEEG
ATtropgiwon OpoAdywv EAANV Kol Anpociou
ATTopEiWON ETTEVOUTIKWV AKIV ATWV
MpoBAEyweig
>uvaAAaypaTikég dlapopEg
ATroteAéopata ( {nuieg €1TeV OUTIKNG dpaAcTNPIOTNTAG)
XpNUATOOIKOV OIKG £E00a

MAéov / peiov TTpooapHoOYEG yia HETABOAEG AOyapPIaC WYV KEPaAaiou

Kivnong A TTou oXeTiovTal UE TIG AEITOUPYIKEG BPACTNPIOTNTES
Meiwon / (adgnon) ammoBepdTwy
Meiwon / (avgnon) TTEAQTWYV KAl AOMTWYV ATTAITAOEWY
Meiwon / (aUgnon) AomTWV PAKPOTTPOBECTUWY ATTAITACEWY
(Meiwaon) / alénon TTPOPNBEUTWY KAl AOMTWV UTTOXPEWT EWV
Meiov:
XpnuaToolkov opIké £§oda TTANPWeEV Ta
KaTtaBAnBeioeg ammolnpIwo eI O€ TTIPOOWTTIKO
KataBeBAnuév ol podpol

Kabapég poég amé / (mpog) AsiToupyikéS SpaoTnpIoTnTes

Tauiakég poég amod emevOUTIKES SpaoTnpPIOTNTES
Eiompdageig ammo TwANCEIG BuyaTpIKWV KAl CUYYEVWYV ETAIPEIWYV
Ayopd evowpatwy Kal AUAWYV TTayiwVv TTEPIOUT IOKWY O TOIXEIWV
Tokol eIoTTPaXBEV TEG

KaBapég poéc amd / (mpog) emevOUTIKES SpPAOTNPIOTNTES

Tauiakég poég améd xpnUATodoTIKES SpaoTnpIOTNTES
AvTANBévTa dAveia
E&opAnoeig dav eiwv
Mepiopara MAnpwOévTa

Kabapég poég amé / (mpog) xpnuarodoTiKES SpaoTnpIoTNTES

KaBapn atgnon/(peiwon) oTa Tapeiakd dIaBEo Iya Kal oTa 000UV apa
Tapiakd diaBéo ya Kail I00d0vVapa TNV apxXn TN XPnong

Tapiokd d100éoipa kal 1I00d0vapa o1o TEAOG TG XPAONSG

OL EMLOUVATTTOUEVEG ONIELWOELG ATTOTEAOUV QVOTITOOTIAOTO HEPOC OUTWY TWV OLKOVOULKWY KATaoTAoEWV.
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31/12/2017 31/12/2016
(4.288) (3.419)
2.001 2.221

- 3.132
4.089 -
(124) (43)
2.107 -
593 6.646
(35) (51)
(4) (3.790)
1.427 2.324
5.766 7.020
316 (1.099)
(1.449) (3.636)
380 308
(1.924) (886)
(1.336) (1.188)
(665) (361)
1.088 158
600 500
(279) (36)
23 16
344 480
- 487
(1.205) (738)
(1.205) (251)
227 387
1.130 743
1.357 1.130




1. Nevikég mAnpodopieg

H etatpeia LAVIPHARM A.E. eivat Avwvupn Etatpeia amnod to 1975 pe Siapkela 50 £tn, £xeL TNV €5pa NG
otnv Natavia ATTKNG, SpactnpLlomoLeital 0To XwPo Twv QapUAKEUTIKWY, XNUIKWY Kot KOAAUVTIKWY
MPOIOVTWY Kal €lval elonyuévn oto Xpnuatiotiplo ABnvwv. O aplBuog tou amaoyxoAoUpevou
npoowrikol TG Etatpeiag avrpxeto tnv 31 Aekepppiou 2017 o 154 dropa.

OL ev AOYW OLKOVOULKEC KOTAOTAOELG EYKpLONKav amd to AlolknTikd TupBoUAlo tnv 27 Amplhiou 2018
Kal éxouv avaptnBei oto Sladiktuo otnv nAektpovikn SletBuven www.lavipharm.com.

2. Baon npostoltaciag tTwv OKovoukwy Kataotdoswv
2.1 Znueiwon cuuuopewong

OL evomoLnpEVEG KOl ETALPLKEG OLKOVOULKEG KaTtaoTtaoelg tng Etalpeiag tng 31ng Aekepuppiou 2017 ou
KaAUTITOUV TN Xpron amd tnv 1n lavouapiou €wg kat tnv 31n AskepPpiov 2017 sivatl cUpPWVEC pe Ta
AleBbvn Mpotuma XpnUaTooLlkovouLkAg Avadopdg (AMXA) rtou €xouv ek6oBel amo tnv Emtponr| AleBvwv
Noylotikwv Mpotunwv (IASB), kaBw¢ Kal Twv AlepUnVELWVY TOUC TIou €xouv ekdoBel amd tnv Emttpornn
Epunvelag MNpotunwv (IFRIC) kat €xouv uloBetnBel amd tnv Eupwnaikr Evwon péxpt tnv 31ln
AekepPplou 2017. H Etapeia epappolel 0Aa ta Atebvi Aoylotika Mpotuma (AAM), ta Alebvn Mpotuna
Xpnuatoolkovopikng Avadopadg (AMXA) kat Tig ALEpUNVELEG TOUG TIOU €X0UV ePapPHOYN OTLG EPYACLES
NG. Ol OXETIKEG AOYLOTIKEG TIOALTIKEG, TtEpIANYIN TwWV omolwv MAPoUCLATETAL TTAPAKATW OTh OhUElwaon
3, éxouv ebOPUOCTEL LE CUVETIELD OE OAEC TIC TAPOUCLA{OUEVEG TIEPLOSOUC.

2.3 Bdon napouciaong

To voplopa mapoucioong ival to Eupw (VOULopa Tng xwpag ThS €5pag TG LNTPLKAC Tou Ouilou al\d
Kal Twv Etalpewwv) kat 6Aa ta mood mopoucialovtol o XIAGdec Eupw, ekTO¢ £dv avoadépetal
Sladopetikd. OL ev AOyw OLkovouLKEG KATOOTAOELG 40UV KOTAPTLOTEL BACEL TNG APXNG TNG CUVEXLONG
¢ Spaotnplotntog (going concern), n omoia mpolmoBétel 6t n Etatpeia kot ot Buyatpikég tng Ba
€xouv tn SuvatdtnTa va ouvexioouv TIG AElToupyleg TOUG WG SPWOEC OLKOVOUIKEG OVIOTNTEG OTO
nipoBAenopevo péAov AapBavovtag umoyn Tig SpAceLg Tou XL oXeSLACEL Kal UAOTIOLEL N Aloiknon.
OL ev Moyw OwovoukéG Kataotaoelg €xouv Kotaptiotel PAacel Ol OLKOVOULKEG KATOOTAOELG
ekdppalovral oe Eupw, otpoyyulomolnpéva otnv mAnotéotepn xhtada. Exouv etolpacBei Bdaoel g
apXAC TOU LOTOPLKOU KOOTOUG, Ue e€aipeon ta emevdUTIKA akivnTa mou £xouv amotiunBel otnv elAoyn
afila toug (onu. 3.7) KaL v apxn TG CUVEXLONG TNG SpaoTtnpLOTNTAC.

2.3 Xprjon ektiunoswv

H oUvtaén olKOVOULKWY KATAOTAOEWY, cUpdwva pe ta A.MX.A, amaittel n Alolknon va maipvet
anodpAOoELG, VA KAVEL EKTLUNOELG Kol UTTOBECELG Ttou emtnpealouy TNV edapuoyr Twy MOALTIKWY KaBwG,
KOl TA AOYLOTLKA UTIOAOLTIO TWV TIEPLOUCLAKWY OTOLXELWY, UTIOXPEWOEWY, E008WV Kot e€06WV KATA TV
nUeEpoUnVia cUVTAENG TWV OLKOVOULKWY KATAOTACEWV. H xprion t¢ dtabéoung mAnpodopnong kat n
edapoyn UTIOKELUEVIKNG Kplong Kat mapadoxwv anoteAoUV avamdonaota oToLXela yLa Tn Slevépyela
EKTIUNOEWY. Ol EKTWUNOELG Kal oL Tapadoxeg autég adopoUv oTo MEAAOV KOl WG CUVEMELD, Td
TPAYUATIKA anoteAéopata eivat mbavo va Stadopomololvtal and Toug AoyLoTIKOUG UTTOAOYLOUOUG.
Ol EKTLUNOELG KaL OL OXETIKEG E AUTEG UTIOBEDELG avaBewpouvtal oe cuvexr Baon. OL avabewproeLg
OTLG AOYLOTLKEG EKTLUNOELG avayvwpilovtal otn nepiodo mou mpaypatonolénkayv, eav n avabswpnon
ennpealel LOvo auThVv TV neplodo n otnv nepiodo TNG avabewpnong Kot TIG EMOUEVEC TEPLOSOUG, AV
n avaBewpnon ennPealel kot TV mopoloa Kal TG LEANOVTIKEG tepLOSOUG.

MANpPodOpNON OXETIKA HE ONUAVTLIKEG TIEPLOXEG ABEPALOTNTAC TWV EKTLUNCEWV KOL UTIOKELUEVIKWVY
Kplogewv Katd TNV ebapuoyr TwV AOYLOTIKWY TIOALTIKWY TIEpAaBAvovTaL 0TI £€NC ONUELWOELG:

e Inpeiwon 10 - Mopog eloodnuatog

e Inueilwon 13 - JUMUETOXEG O€ CUYYEVELG KOl BUYATPLKEG ETALPELEG

e Inuelwon 22 - AvaBarlopeveg popoloyKES (amaltioeLg) / UTIOXPEWOELS

e Inueilwon 23 —NpoPAedn yia anolnuiwon mpoowrikol Adyou €€68ou amo tnv unnpecia
o Inuelwon 27 - EVEEXOUEVEC UTIOXPEWOELG

o Inueiwon 30 - Alayxeiplon XpNUOTOOIKOVOULKOU KLvdUvou

97



LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THX 31 AEKEMBPIOY 2017
KATAZTAZH TAMIAKQN POQN

(Moad ag x1Made Eupw, ekTdG v avapepeTal dIAQOPETIKA)

3. BOOKEG AOYLOTLKEG TTOALTLKEG

OL AOYLOTIKEG TTOALTIKEG TIOU aKkoAouBnoe n Etatpela , yia Tn ovvtagn Twv €THOLWY OLKOVOMLIKWY
Katootacewv ™G 31.12.2017, elval OUVEMEIS HE AUTEG TOU TEPLYpAdOVTAL OTLG ONUOCLEUMEVEG
OLKOVOULKEG KATAOTACELS TNG XPNOEwWG mou €Ange tnv 31.12.2016 AapPavoupévou umoyn Tuxov
avaBOewpnoelg ) uloBETnon VEwV TIPOTUTIWV.

3.1 Supuctoxés
o) OQUYATPLKES

OQUYATPLKEG elval Talpeleg ot omoleg aokeltal éleyxog amo tnv Etaipeia. EAeyxog Bewpeital ot
UTIAPXEL OTOV N MNTPLKN €Talpsia €xel Tnv €foucia, Apeca N €UPECA VO KATEUBUVEL TIG
XPNHOTOOLKOVOULKEG KAl AELTOUPYIKEG OpXEG SLOXELPLONG LG OVTOTNTAC, UE OKOTIO val £XEL 0dEAN amo
auth. MNa TNV ektipnon Tt Umtapéng eAéyxou, Aappavovtal urtdyn tuxov Sikalwpata Pridou ta onoia
TpOo¢ To Tapdv Pmopolv va ackouvtal i uvavtal va tpomomnotnfolv. OL GUUUETOXEC O BUYATPIKEG
£TALPE(EG ATMOTIUWVTOL OTO KOOTOG KTHOEWE OUTWY, UELOUHMEVO UE TUXOV amopsiwon tng aflag twv
OCUUUETOXWV.

8) Zuyyeveig

JUyyeVvelg eTalpeieg elval oL eTalpeleg oTIC OTtoleg N UNTPLKN eTapeia aokel ouolwsdn emippor], aAAG OxL
€\eyx0, €M TWV XPNHOTOOLKOVOULKWVY KoL AELTOUPYLKWV TIOALTIKWY Toug. Ouolwdng emippor, Katd
KUplo AOyo, Tekpaipetal OtL udlotatal, otav n Etalpeio KOTEXEL, AUECA N EUPECA UECW
Buyatpikwyv, mocooto 20% £wg 50% Twv Sikalwpatwy Prdou tng etalpeiag. Ol CUMUETOXEC OE
OUYYEVEIC ETALPEIEG AMOTLUWVTAL OTO KOOTOC KTHONG QUTWY, HELOVLEVO E TUXOV amopEiwan TG afiog
TWV CUUUETOXWV.

3.2 MMIAnpo@opnon Kata Touéa

To AloknTikd TupBoUAlo TG Etalpeiag ouviotd tov KUPLO AT EMXEPNUOTIKWY arnoddoswy Kal
€ANEVXEL TIC EOWTEPIKEG avadOpESG XPNHATOOLKOVOULKNG TTANpoddpnong mpokeLlpévou va aflohoynoet
Vv enidoon tn¢ Etalpeiog kat va AaBeL amopAoeLlg OXETIKA LE TNV KOTAVOUN TIOPWV.

H Awoiknon €xel kaBopioel Toug Topelg 5pacTNPLOTNTAG BACLOUEVN OE AUTEC TIG ECWTEPLKEG AvadOPES
oluudwva pe To AMXA 8. Q¢ Aettoupyikol Topelg opifovral oL Topelg oToug omoloug Spactnplomoleitatl
n Etatpela kat otoug onoloug Baciletal To E0WTEPLKO cUoTNUA TANPodOpnong TNG Etatpeiag.

AELTOUPYIKOC TOUEQC Elval Eva TR TNG ETatpeiag mou avaAapuBAavel EMLXELPNUATIKEG SpAOTNPLOTNTES
Qo TIG omoleg anoktd éco6a Kat va avahappavel £€0da, cUUMEPANAUBAVOUEVWV TWV €008WV KaL TWV
€€06wv mou adopolv T cuvallayEg e aAa Tupata tng Etalpeiag. Ta amoteAéopata KOTA TOPE
neptAapufavouy otolyela mou oxetilovral AUECO PE Eva TUAUO, KABWC Kal eKElva TTOU PIopouV va
ETILUEPLOTOUV o€ Aoyikn Baon. Kepalalouykég Samaveg KOTA TOUEX €lval TO GUVOALKO KOOTOG TOU
TPOEKUYPE KATA TN SLAPKELA TNG TEPLOSOU YLaL TNV QIMOKTN O EVOWRATWY Ttayiwy, KABwE Kot TwV QUAWY
TIEPLOUGCLOKWY OTOLXELWV EKTOG amd uTepagia.

Amo tnv edbappoyn tou AMXA 8 mpoékuPav Tpelg Aettoupyikol Topelg mou Baoilovtal otnv apxn TG
PooEyyLong tng Aloiknong. AkoAoUBwg mapatiBevtal oL Aeltoupyikol Topelg Tou OpiAou:

1) Dadappako
2) KaAAuvtiko — Mapaddapuako
3) Yninpeoieg

AvVOAUTIKA oTolxela ylo TV MAnpodopnon Katd Topéa avadbEpovtal otn onueiwon 5.

3.3 JuvaAAayég os &€vo voutloua

H Etatpeia tnpel ta Aoylotikd tng BiBAia o Eupw (Aettoupyikd vouLopa). ZuvaAlayEg mou yivovtal o
€éva voplopara, petatpénovral oe Eupw pe BAcon TV emionun T Tou évou voulopatog mou toxue
NV NUéEPa ™G ouvaAlayng. Koatd tnv nUEpPOUNVIa CUVTAEEWG TWV OLKOVOULKWY KATOOTACEWY, Ta
VOULOUOTLKA TIEPLOUCLOKA OTOLXELO KOl UTIOXPEWOELG O€ £€va vopiopata, LeTatpenovtal o Eupw pe
Bdaon tnv emionun T tou £évou vopiopatog mou WoxVEeL TNV nuepopnvia autr). Ta k€pdn f oL {nuieg
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amnod ouvaAAaYLATLIKESG SLadopEG TTOU TIPOKUTITOUV Ao TNV LETATPOTIH KATAXWPOUVTOL OTNV KATAOTACH
GUVOALKWV £008WV. MN VOULOUATLKA TTEPLOUGCLOKA OTOLXELQ KOIL UTTOXPEWOELG OE EEVO VOULOUQ, Ta oTtola
eudavilovrtal o Lotoptkn afla HeTaTpEMovTal o€ EUpw pe TN CUVAAAQYLATLKI LOOTLUIO TTOU LoXUEL KATA
™V nuepounvia tng cuvaAiayng. Mn VOULOUOTIKA TIEPLOUGLOKA OTOLXELO KL UTIOXPEWOELS O EEVO
voulopa, Ta onola epdavifovral otnv ebAoyn

afla petatpénovral oe Eupw He TN CUVOAAAYUOTIKY LOOTLMIO TTOU LOXUEL KATA TNV NEPOUNVIO TTOU
kaBopiobnke n aia. ZTnv meplmtwon auth, oL TPOKUNTOUCEG GUVOAAAYUATIKEG Sladopég amotelolV
HEPOC TWV KEPSWV 1 INULWVY armd Tt petaBoln Tng ebAoyng afiog Kal kataxwpeolVTaL 0TV KATAoToon
GUVOALKWYV €008wV N ameuBeiag ota (bla kepdalata, avaloya e To £(60¢ TOU VOULOUOTIKOU oToLxelou.

XpnuatoolKovouLKa Uoa

3.4.1 Mn nopdywya XpnHOTOOLKOVOMLKA HEoa

Mn mapdywya XPNHOTOOLKOVOMULKA MECO QTMOTEAOUV Ol OUTTALTACELS, TO TOMLAKA Slabéoiua Kal
tooduvapa, SecueUpéVeEG KaTaOEoEL, Ta xpeoypada, Ta SAVELQ KOl OL TPOUNBEUTEG Kal AOUTEG
UTIOXPEWOELC.

Ta un mapAywya XPNUATOOLKOVOMLIKA TIEPLOUCLAKA OTOLXELD, YEVIKA TAfVOUOUVTIAL WG EMEVOUOELS
SloKpATOUHEVEG UEXPL TN AREN, XPNHUOATOOLKOVOMLKA TIEPLOUCLAKA OTolXela StaBéoipa yla mwAnaon,
XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLKElD TTOU amoTLoUvTaL TNV eVAoYN a&lo LECW AMOTEAECUATWY
Kal w¢ dAavela Kat amattosl. H anddaon yla tnv taflvopunon Twv XpnUATOOLKOVOULKWY TIEPLOUGLAKWY
otolxeiwv AapPdvetal katd tnv amoktnor] tou¢. H Etalpeia ouvABwg bev tafvopel un
XPNHOTOOLKOVOULKA TIEPLOUGCLOKA OToLXEla WG TIEpLOUOLAKG oTolxeia Stabéoua ylo mwAnon eite wg
TIEPLOUGCLOKA OTOLXELO TOL OTIOLAL ATTOTLOUVTAL 0TNV eUAOYN ala LECW AMOTEAECUATWV.

Ta pn mopaywyo XpnLOTOOLKOVOULKA HETa avayvwpilovtol apXIKd OTLC OLKOVOULKES KATOOTAOELG OTNV
evAoyn aflo TouC auénuévn Katd TA AUECA KOOTN ouvaAlayng ylo ta Héca Tou Oev
KQTNYOPLOTIOLOUVTAL OTA XPNOTOOLKOVOULKA MESO 0TNV eUAoYN afla LECW TwV AMOTEAECUATWY. MeTd
TNV apxLKn ovayvwpLon, To 1N apdywya XpnUOTOOIKOVOULKA HECOA QOTLLWVTAL OTIWG TepLlypAdETaL
TIOPOKATW.

Ta XPNUATOOLKOVOULKA MECA avVayVwPLlovTal OTLC OLKOVOUIKEG KOTAOTAOELG Otav N Etalpeia yivetal
OUUBOAAOUEVO HEPOG OE GUVOANAYH HE QVTLIKE(UEVO Ta HECA AUTA. T XPNUOTOOLKOVOULKA OTOoLXEla
€VEPYNTLKOU TTAUOUV VO VayVWPLloVTOL OTIG OLKOVOULKEG KOTAOTACELG OTAV TA CUMBATIKA SIKalW AT
¢ ETalpeiag emi Twv TAPELAKWVY ELCPOWV TOU oTolXelou autou Anfouv n otav n Etalpeia petaBipaost
TO XPNUOTOOLKOVOULKO OTOLXELO EVEPYNTLKOU O€ TPLTO XWPLE va Slatnprostl tov EAeyxo i OAa T oucLwdn
odéAn n

Toug KwwéUVouG Tou ouvbéovtal e autd. OL XPNHOTOOLKOVOMULKEG UTIOXPEWOEL TaUouV va
QvoyvVWPLlovTal OTL OLKOVOULKEG KATOOTACEL OTAV Ol CUMPATIKEG UTIOXPEWOELG TG Etatpelag emi
autwv A&ouv n akupwBouv.

3.4.1.a AMoTAOELG

OL amnaltnoelg anewkovilovial oto avanooBeoto KOOToG He T HEBoSO TOu MPayUATIKOU EMLTOKIOU,
€KTOC TWV TIEPUMTWOEWV OTOU UTIAPXEL €vEelEn amopeiwong tng amaitnong, omdte umoloyiletal
npoPAedn yU autr Tn pelwon. H anaitnon anelkoviletal 0To avakTAGLUo moad TnE we n mapovoa afia
TWV HUEAAOVTIKWY TOULAKWY POWV TPOeEOPAOUEVWY LE TO TPEXOV ETUTOKIO TNG nUepoUnviag
KAELOLMOTOG TOU LOOAOYLOHMOU KOl N OXETLKA {NUia HeTAdEPETAL OTNV KATAOTOON GUVOALKWY £508wv. OL
amnattnoelg BpoxunpodBeoung Slapkelog (evog €toug) dev mpoefodAolvral.

3.4.1.8 Topaka StaBfopa kat Looduvapa
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Ta tapaka Slabéopa kal looduvapa, mephapBavouv PETPNTA oTo TAaUElo Kol Katabeoelg OPEewC,
KaBwg kot BpaxumpoBeopeg emevdUOELC AUESNC PEUCTOMOINONG, OTIWE OL LEXPL TPLWV LNVWV Ao TV
NUEPOUNVIA CUVTAEEWG TWV OLKOVOULKWVY KATOOTACEWY TIPOOECHLAKES TPATIEIKEG KATAOEDELG.

3.4.1.y Adveia

Ta AndBévta davela avayvwpilovral apxkd otnv evAoyn agla toug, n omola MPOCAPUOTETAL LE T
KOOTN Tou adopouV APECA TLG CUVAAAAYEG QUTEG. METAYEVEDTEPQ, OTMOTLULWVTAL OTO OVAOOBEOTO
KOOTOG Ue TN Xpron ¢ nebddou tou mpaypatikol emitokiov. Ta k€pdn f ot {Nuieg, amod Ta otolxeia
QUTA avayvwpilovtal wg XpnUATtoolkovoukd £6060 1) €€080, péow TN Sladlkaaoiag tng andofeong Ue
TO TPAYHUATIKO €mItoklo. Ta KOOTn avadoxig, TO VOULKA Kal Ta Aoutd GUECA KOOTN Tou
TpayLATOMOoLoUVTAL, Yo TNV €KE00N KUPLwE LakpompdBeouwy daveiwv, avapoppwvouy To Toco Twv
Savelwv autwv Kal KOTAXwPOUVTAL OTNV KOTACTAON GUVOALKWV £008wv, pe Baon tn péBodo tou
TpayHaTIKOU €mitokiou Katd tn Stdpkela tng oUpPaong tou daveiou. OAa Ta UTIOAOUTA KOOTH
SAVELOUOU, KATOXWPEOUVTAL OTNV KATACTAON CUVOALKWY E6OS8WV UE TNV TPAYHATOTON G TOUG.

3.4.1.6 XpnHOATOOLKOVOULKA TIEPLOUCLAKA oToLXEia StakpatoUpeva £wg thv ARén

XPNUOATOOLKOVOULKA TIEPLOUCLAKA OTOLXEld He KaBoplopévn nuepopnvia ANREng kat otabepég N
T(POGSLOPLOUEVEG IANPWHEG, VLA TG omoleg n Etatpla €xel Oetikr mpoBeon KAl LKAVOTNTA VA KPATHOEL
HEXPL TN ANEN, TaflvopouvTal we XPNUOTOOLKOVOULKA TIEPLOUCLAOKA OTOLXELO SLAKPATOUMEVA UEXPL TN
ARén. Ta otolkela autd, amotiuwvtal otnv avanocBeotn afla toug edpapudlovrag tn péEBodo tou
paypatikol emttokiov. H avamnooBeotn a&ia mpoadlopiletat AapBdavovrog urodn thv aia ayopdg Kat
TNV omoLadAMOTE UTIO 1) UTIEP TO ApTLo Sladopd Tou TPoEKUE KATA TNV NUEPOUNVIA OMOKTNONG TWV
oTolxelwv autwv, petov Tuxov mpoPAedn yia anopeiwon.

3.4.1.€ YOXPEWOELG
Ol UTtoXPEWOELG avayvwpilovtal 0To KOOTOG.
3.4.2 Napdywya XPNHLOTOOLKOVOULKA pEoa

H Etalpelo 6e xpnoluomolel mapdywyd XpnUOTOOLKOVOULKA TPOIOVTO Kol HECA QVILOTABULONG
Kwduvou.

3.4.3 Metoyko kedpalato

Ol KOLVEG LETOXEC KaTtnyoplomolouvtal ota 16ta kedpdaAata. Ta KOOTN TOU cUVEEoVTaL AUECA UE TNV
€k600N KOWWV HETOXWV avayvwpilovtal wg peiwaon tng Aladopdg umép To dpTLo.

To KOOTOG KTNOEWG TWV LWV UETOXWV HELWUEVO UE TO GOPO ELCOSNUATOC (EAV CUVTPEXEL TtEpIMTWON)
epdavitetal adalpetika Twv 6lwv kepalalwv tng Etalpeiag, péxplg 0tou ol (Sleg LeTOXEG TOUANBoUV
N akupwBoulv. Kabe képdog 1 Inuia amd nmwAnon twv Wilwv petoxwv kabapd amd daueca ylo Th
ouvoAhayr] Aoutd Koot Kal ¢Opo €L00SHMATOC (aV CUVTIPEXEL TETOLA TiepimTwon) epdaviletal wg
anoBepatiko ota (Sl kedbaiala.

3.4.4 20vOeTA XPNHATOOLKOVOHLKA HETA

JUVOETA XPNUOTOOLKOVOULKA Héaa Ttou ekSiSovtal amd tnv Etalpeia amoteAdoUvtal anod PETATPEWPLUES
OMOAOYIEC TTOU UMOPOUV VA LETATPATIOUV O UETOXIKO KEPAAALO KATA TNV €miloyr Tou katoxou. O
apLOUOG TWV HeToXwV Tou Ba ek6oBouv dev TotkiAAeL avdAoya pe TiG alayEg otnyv ebAoyn aia Toug.

To oTtoLXelo TNG UNOXPEWONG EVOC CUVOETOU XPNHUOTOOLKOVOULKOU HECOU avoyvwplletal apylkd otnv
€UAoyn afla pLag mMapOpoLag UTIOXPEWONC TIou Sgv €XEL TN SUVOTOTNTA UETOTPONNG O UETOXEC. To
otolxeio twv olwv kedbaaiwv avayvwpiletal apxtkd wg n dtadopd petalt tng evAoyng aflag tou
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OUVOETOU XPNHATOOLKOVORLKOU LEGOU WG OUVOAO KaL Tng eVAoynG atiog Tou otolxelou TNG uMoXPEWONG
KOl WG TAYLO TOKTIKA TOU opiAou katoaywpeitol ota Aoutd AmoBepotikd. Tuxov GUeca KOOTH
ouvoAhaywv emipepifovtal Katd avoloyia pe TG apXLKEG AOYLOTIKEG afleg TwWV OToLXElWY UTIOXPEWONC
Kal t6lwv kedahalwv.

META TNV apxLKN avayvwpeLan, TO OTOLXELD TNG UTIOXPEWONG EVOS GUVOETOU XPNLOTOOLKOVOULKOU HEGOU
QTOTLUATOL OTO OVATOOBECTO KOOTOG XPNOLUOMOoLWwVTOG TN HEBoSo Tou MpaypaTikoU emitokiou. To
otolxeio Twv 6lwv kepaAaiwv Tou cUVOETOU XPNLOTOOLKOVOULKOU LECOU OEV ETUUETPATE EK VEOU LETA
TNV 0PXLKN avayvwpLon.

Tokol, pepiopata, (UG KaL KEPSN Tou adopolV TNV XPNATOOLKOVOULKY UTToXpEwan avayvwpilovtal
OTNV KOTAOTOON CUVOAKWY £008wv. OL SLaVOUEG 0TOUG HETOXOUC avayvwpilovtal ota idla kebalata,
kaBapd amno kabe ddelog popou.

Agv umdpxouv yla to 2017.

3.5 Evowpuarta naywo

Ta evowpata mayla anstkovilovtol 6Tto KOOToG KTAONG, MELWUEVO E TG CWPEVUEVES ATIOOBECELG Kal
TLG TUXOV OWPEUUEVEC OTTOUELWOELG TG afiag Toug. OL afieg KOOTOUC KTAONC TWV EVOWUATWY Ttayiwy
katd tnv 1 AskepPpiov 2004 nuepopnvia petapaong ota A.M.X.A. mpocdlopiotnkav wg €€ng : a) Ta
yAMeSa-olKOMESA Kol T KTpLAL KOl TEXVLKA €pya AmoTIUnOnkav otnv eUAoyn afia Katd tnv nuepounvia
HeTABaong , n omola npoodloplotnke amod aveEdpTNTOUG eKTLUNTEG. B) Ta uTOAOUTA EVOWMATA TTAYLA
QMOTIUABONKAV OTO LOTOPLKO KOOTOG KTHONG TOUG. To KOOTOG KTHOEWC TEPLAAUPBAVEL OAEG TIG AETQ
ETUPPUTTEEG SATAVEG YLAL TNV ATIOKTNGON TWV OTOLXELWV. ZTIG €V AOyw Samaveg cupneplAapfavovrat Kot
oL ToKoL Kat ta ouvadn £€oda daveiwv mou eAdOBnoav yla tnv ayopd | KATACKEUH TOU Ttayilou, HEXPL
TNV NUEpPoUNVia AeLToupyiag Tou.

MeTtayevéoTtepeg SAMAVEG KATAXWPOUVTAL O EMAUENTN TNG AOYLOTIKAG aflag TWV EVOWATWY Ttayiwy
povov av ribavoloyeital 6Tt HeAAOVTLKG OLKOVOULKA 0dEAN Ba elopelcouV GTNV ETALPEIA KOl TO KOGTOG
Toug pmopel va amotipunOsi aflémiota. Ol EMIOKEUEC KAl OL GUVTNPRAOELS KATAXWPOUVTOL OTNV
KQTAOTAGCN CUVOALKWY £008wv OTav yivovtal. To KOOTOG KTonG KoL Ol CWPEUUEVEG ATMOCPBECELG TWV
EVOWMATWY Taylwv Tou TNwAoUvtal 1 amooupovial, HeTadEpovIal amd TOUG OVTLOTOLXOUG
Aoyaplaopoug TN OTYUA TNG MWANCNG R TNG amdouponG Ko, OTolodHToTe KEPSOC 1) {NUia TPOKUTITEL,
TMepAAPAVETAL OTNV KATAOTOGH CUVOALKWY EGOSWV.

OL aMoOBECELG TWV EVOWHATWY TIAYLWVY KATAXWPOUVTOL OTNV KATAOTOON CUVOALKWY £008wv, BACEL TNG
otaBepr g uebodou anooBeong otn SLAPKELA TNEG EKTLLWHEVNG WDEALUNG LwnS (n omola emavegetaletal
oe meplobikn Baon). Ta owkoneda dev amocBeévovtal. H atla Twv BeAtiwoewy, og akivnta tpitwy,
anooBEvetal Katd tn SldpKela TNG MLOBWTIKAG Teplddou 1 tng wdEAUNG {wng tou mayiou (oto
HKpOTEPO amod Tta SU0). Ta pobwpéva mayla anocBévovtal pe Baon tnv wdEALN {wr Toug, EKTOG av
n Sldpkela TG MoBWoewWS elvat PKpAOTEPN Kol TO TTAYLO SV avapéVeTal va TTEPLEABEL oTn Katoxn TG
Etatpeiag kata t Anén tng cuPBaocnc, omoTe Kat oL anmooBETeLg StevepyouvTal e BAon Tt SLApKELD TNG
picBwong. H evanopévouoa aia, eav dev eival acnuavin, enavanpoodlopiletal o eTnola Baon.

H ektipwpevn Slapkela wdEALUNG {wng KOTA Katnyopia mayiwv, £xeL WG akoAoLBwWC:

Ktipla Kol EYKOTAOTACELS 30-40 Xpovia
Mnxavruota 20-30 Xpovia
MnxavoAoyLKoG e€OMALOUOG 8-20 Xpovia
EMiotnUoviKa opyava 15-25 Xpovia
Metadopika péca 7-12 Xpovia
Emuma 10-15 Xpovia
HAEeKTpOVIKOL UTTOAOYLOTEG 5-7 Xpovia
Ykeln 10-15 Xpovia
Mnxavég ypadeiwv 5-10 Xpovia
ESoropnoc , 10-15 Xpovia
TNAETUKOWVWVLWY

Nounog e€omALOUOG 10-15 Xpovia
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Ta KOOTN TIoU OXETI{OVTAL LIE TIG UTIOXPEWTELS YLa amooupon maylwv otolxelwv avayvwpilovtal, otnv
nepiobo mou auTég Snuloupyolvtal kol oto Babud Tou UMopel va yiveL pia AOyLlKA EKTIUNON TG
gvloyng alag toug. Ta OXETIKA KOOTN TG amocupong Kepalalomolovvtal, wg PEPOG TNS agiag Twv
OTTOKTWHUEVWVY EVOWUATWY TIaylwy.

3.6 Avla mayla TEPLOUCLAKA OTOoLXEia
(at) Eéoba épevvac kat avarmtuéng

Aamdveg o SpaotnPLOTNTEG €PEUVAG TIOU TIPOYHUATOMOLOUVTOL HE TIPOOTITIKI) TNV ATOKTNON VEWV
ETILOTNUOVIKWY KAL TEXVIKWVY YVWOEWV KATAXWPOUVTAL OTNV KATAOTOCN GUVOALKWV £008WV KATA TO
XPOVO TpayuaTonoinong Toug.

Aandveg oe SpaoTNPLOTNTEG AVATTUENG, OMOU Ta Toplopata TNG £peuvag epapuolovial o €va
TIPOYPAUUO 1] OXESLAOUO TIAPAYWYNG VEWV 1} ONHAVTIKA BEATIWUEVWY TPOIOVTWY Kal Stadlkactwy,
KebOAaLomolouvTal €AV Ta TPOTOvVTA N N dladikacia lval TEXVIKA Kol EUMOPLIKA PIKTA Kat n Etalpeia
Sl00£tel emapkelg mMOpoug ylwa va oAokAnpwoel tnv avamtuén. H kepalailomoloUpevn Samadvn
TepAABAVEL TO KOGTOC TWV UALKWY, TNV AUECH Epyacia Kat tnv KAtdAAnAn avaloyia yevikwy e€08wv.
OL Aownég Samdveg avamtuéng KotaxwpouvTal 0TV KATACTOON CUVOMKWY £008WV KATA TO XpOVO
npaypatomnoinong toug. Ot kepalalomoloUpeveg Samdveg avamntuéng epdavifovial 6To KOGTOG TOUC
MELOUMEVEG KATA T CWPEUUEVEG QMOCPBECELS KAl KATA TG {NUieg amopelwong toug. OL Samaveg
QVAmnTtuEng pe meploplopévn wohEAun {wn ol omoieg kedpalatomoliOnkav, amooPfévovtal and tnv
€vapén TNG EUTIOPLKNG TTAPAYWYNG TOU TPoidvTog BACEL TNG Apeong neBodou andofeong Kal HEoa o€
pia mepiobo mou 6¢ Eemepva ta 20 £1n.

(8) Nouna avAa meplouataka otolyeia katL mapaywpnoels & dikaiwuata Blounyavikic Ldloktnoiog

Ta AuAa TIEPLOUCLAKA OTOLXELO TIOU OUTOKTWVTAL EEXWPLOTA, avayvwpilovtal oto KOOTOG KTHong.
MeTayevéoTepa TNG ATOKTNONG ATMOTLLWVTOL OTO OGO AUTO, HELOV TIC CWPEUUEVEC ATTOCPBETELG KAL TLG
TUXOV OWPEUMEVEG {Nuieg amopeiwong t¢ afiag touc. H wdéAiun {wn twv GUAWY TIEPLOUCLAKWV
oTolXelwV pmopel va elval eploplopévn A amepldopLotn. To KOOTOC TWV AUAWYV TIEPLOUGLAKWY OTOLXEIWY,
HE ePLOPLOPEVN WPEALUN {wn amooBEveTal oTnV MEPLOSO NG EKTLLWHEVNG WPEALUNG WwNE TOUG, UE
otaBepn pEBodo anodoPfeons. OL adeleg amooBEvovTal HEGQ OTO XPOVO TNG MOPAYWYLKAG XPNOLLOTNTAS
TOUG Ko, 0€ KABe mepimtwon, HEXpL TN AREN TG VOULKAG SLAPKELAG TOUG. TO KOOTOG TWV AUAWV
TIEPLOUGCLOKWY OTOLXELWV UE ameploplotn whEAn {wr Sev amooBEveTal. YMOAEUUATIKEG afieg Sev
avayvwpilovtat. H wdeAun {wn Twv QUAWV TEPLOUCLOKWYV OTOLXELWV afloAoyeital o eTrola Baon Kal
OTloLeE0dATOTE TUXOV avapopdwoelg edappolovral PeAAovTikd. Ta QUAQ TIEPLOUCLOKA OTOLXEla e
TEPLOPLOPEVN WEALUN {wr, armtooBEvovTal amo TNV NUEPOUNVIA, KATA TNV onola eivat Stabéoua mpog
xenon.

Metayevéotepeg  Samaveg enl  kedahalomonBEéviwy  AUAWVYV  TIEPLOUCLOKWY  OTOLXELWV,
kedaAatlomolouvTal Lovo otav aufAvouv ta LEAAOVTIKA OLKOVOULKA ODEAN, TTIOU EVOWATWVOVTOL OTO
OUYKEKPLUEVO TIEPLOUCLOKO oTolxeio mou avadpépovtal. OAeg oL GAAeg damaveg, e€oSomolouvtal Pe TV
Tpayuatonoinon Toug.

To duha TEPLOUGCLOKA OToLXEla EAEyXOVTOL Yl OMOPELWON, TOUAAXLOTOV €TNCILWC, 0€ EEATOUIKEUUEVO
emninedo ) og eninedo povadag Snuloupylag XpNUOTOPOWV GTNV OToLa AVIKOUV.

3.7 Enevéutika akivnta

Ta emevluTIKA okivnta mepllapfavouv Kupiwg ypadeia KTiplwv Ta omola Katéyovtal yla
HOKPOTIPOOECUEG EVOLKLAOELG Kal Sev LSloxpnolpomnolovuvtal and tnv Etalpeia. OL emevduoelg oe
akivnTta anotiuwvtal otnv eVAoyn afia Toug KaBe §U0 XpovLa, N Omola AVIUTPOCWTEVEL TLG TUIEG TNG
ayopag kat mpocdlopiletal and e€WTeEPKOUG EKTIUNTEG. TUXOV KEPSOG N {nuia TTOU TPOKUMTEL Ao
oAAayn otnv evAoyn afia KatoxwpoULVTAL OTNV KOTAOTACN GUVOALKWY 006wV 0To Aoyaplacpo Aound
AELTOUPYIKA €008 TNG KATAOTAONG CUVOALKWY E008WV.

Otav éva maylo petadpEpetal ota eMeVOUTIKA akivnTa w¢ anotéAecpa aAlayng tng Xprnong Tou, TuXov
Sladopég avapeoa otn Aoylotikn aia Tou maylov apéow HETA TNV NUEpounvia petadopdg Kal Tng
gevloyng aflag tou, Kataywpouvtal ancubeiag ota idla keddhala av adopolv £€coda. Katd tnv
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TwANGN TOU Taylou, TO MOPANAVW £0060 LETADEPETAL OTA KEPSN €L VEO. EAV KATA TNV TOPATIAVW
petadopd mpokUP el Inuia, TOTE AUTH KATOXWPELTAL AUECO OTNV KATAOTAON QMOUEIWONG EMEVEUTIKWY
QAKWVATWV.

Otav éva akivnto wSloxpnotponolndei, tote peTadEPETAL OTA EVOWUATO TIEPLOUCLAKA OTOLXElO pE
Aoylotikry agla tnv e€vAoyn afla Tou KAt TNV nUepopnvia tng petadopag. Otav n Etapeia
OVOKOTOOKEVATEL €VOL EMEVOUTIKO OKIVNTO PE OKOTIO va XpnotponotnBet kat AL wg emévduon, TOTE To
TLAYLO TTAPAUEVEL OTOL EMEVOUTLKA OKIvNTa, AMOTIUATAL BACEL TOU HOVTEAOU TNG EVAoYNG aiag katl dev
LETOPEPETAL OTA EVOWUATA TIEPLOUCLAKA OTOLXELA KATA TN SLAPKELA TNG AVOKATOOKEUNC TOUC.

3.8 Anodéuara

Ta amoBfpata amoTHwvTal ot YapnAotepn ofia petafd kOOTOUC KTAOCEWG Kol Kabapng
peuatonotioung afiag. To kéotog mpoadlopiletal pe t HEBoSo tou péoou otabuikol KooToug. To
KOOTOG TWV ETOLHWV TTPOIOVTWYV KAl TWV NULTEAWV amoBepdtwy ep\aBAVEL TO KOOTOG TWV UALKWY, TO
AQECO EPYATLKO KOOTOG Kol avaloyia Tou yevikoU Kowvou KOoToug mapaywync. Kéotog davelopol dev
TMepAAPAVETAL OTO KOOTOG KTNOEWG TwV amoBepdtwy. H kabapr peuctomnotoiun afla EKTLUATAL LE
Baon TG TPEXOUOEG TWWEG MWANONG Twv anobepdtwy ota mAaiola tg ocuvnBoug SpaotnpLloTNTAg
adALPOUHEVWV KaL TWV TUXOV €£68WV MWANCNG OTIOU CUVTPEXEL TIEPLTTTWON.

3.9 Anoucgiwon aéiog meEPLOUCLOKWY OTOLXEIWV.

3.9.1 XpnuaToOLKOVOULKA OTOLXELO EVEPYNTIKOU

Ta XPNUOTOOLKOVOULKG oOTolXelor evepynTikoU e€etdlovtol oe KABs nuepopnvia ocuvtaéng twv
OLKOVOULKWV KOTAOTACEWY WOTE VO TIPOOSLOPLOTEL EAV UTIAPXEL AVTIKELUEVLKE EVEELEN QMOUELWONC TNC
afiag touc. Ta XPNHUOTOOLKOVOULKA OTOLXElOl EVEPYNTIKOU Bswpoulvtal OTL £Xouv amouslwBel otav
UTLAPXOUV EVOEIEELG OTL KATIOLO YEYOVOG EMESPACE APVNTIKA OTLG EKTIUWUEVEG LEANOVTLKEG TAUELOKES
POEC TOU OTOoLXELOU.

H {nuio anopeiwong evog XpnLATOOLKOVOULKOU OTOLXELOU TIOU QTTOTLUATOL OTO AVATIOCRECTO KOOTOG
umoAoyiletal we n dtadopd HeTAY TNG AOYLOTLKNG TOU aflag Kot TNG apouoag aflag TWV EKTLUWHEVWY
MEAAOVTIKWV TOULOKWY powv TipoefodAnuévwy pe tn LEBoSo Tou mpaypatikou emitokiov. H Inuia
anopeiwong avayvwplletal Apueca 0TNV KOTAOTAGN CUVOALKWY E008wV.

H {nuia amopeiwong avtiloyiletal, av o avilAoyloUOg aUTOC Utopel va ouvdeBel QVTIKELUEVIKA UE
YEYOVOG TIOU CUVEREL HETA TNV Ovayvwplon TNG amopeiwong, Kal Kataywpeltal otnv katdotoon
OUVOALKWV £008WV yLa OAQL TOL XPNLOTOOLKOVOULKA OToLXela evepyNTLKOU €KTOC Twv Slabecipwy mpog
nwAnon afloypddwv mou kataywpeital an’ euBeiag ota idla kepaata.

3.9.2 Mn-xpnUATOOLKOVOULKO OTOLXELQ EVEPYNTIKOU

To UN-XPNULATOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU, EKTOG Ao eMeVOUTIKA OKivnTa, amoBépata Kot
avapaAropeveg GopoAoyIKEG amaltroelg, eéetalovral o€ KABe nuepopnvia cUVTOENG TWV OLKOVORLKWY
KATOLOTACEWV, WOTE VO TIPOOSLOPLOTEL EAV UTIAPXEL AVTIKELWEVLIKN EVOELEN anopeiwaong Tng aglag Toug.
Eav untapéel Tétola €vEelEn, TOTE UTOAOYIZETAL N AVAKTAGLUN a&lo AUTWVY TWV TIEPLOUCLAKWY OTOLXELWV.
Ta QuAa TIEPLOUCLOKA OTOLXELO HE amEePLOPLOTn WPEALUN Twr 1 TA, AUAA TIEPLOUCLAKA OTOLKEla pe
TeEPLOPLOPEVN wdEALUN {wn Ta omola dev eival akopa Slabéoipa yla xprion eAéyxovtal TOUAAXLOTOV OE
etnola Bacn avetaptnta av umapxeL [ OxL €véelEn. H {nula amopeiwong g agiag twv oToleiwy Tou
EVEPYNTLKOU avayvVwPLlETAL AUECA OTNV KATACTACN CUVOALKWY EGOSWV.

H avaktriolun afla Twv MEPLOVCLOKWY OTOLXELWV €lval n peyaAutepn PeTaly tng eVAoyNng afiog Toug
HELWHEVNG KaTad Ta £€08a mMwANoNg kot tng afiag Adyw xpriong touc. Na tnv afia Adoyw xpnong, ot
EKTILWHUEVEG UENAOVTIKEG TOULOKEG POEC mpoefodAolvtal otnv mapovoa ofia pe €va mpo-popou
OUVTEAEDTH, O Omolog avtavoKkAd TIG TPEXOUOEC afLOAOYNOELG TNG OYOPAS yla T Xpovikr afla tou
XPNHATOC KAl TOUG KLVSUVOUC TTOU GUVEEOVTAL [E TO TIEPLOUCLOKO OTOLXELO.

Mo éva tepLloUGLOKO OToLXELO TTOU eV amodEPEL CNUAVTIKA AVEEAPTNTN TALLAKI) ELOPON, N AVAKTIGLUN
afla kaBopiletal yla TNV povada mapaywyns TAULOKWY POWV, OTNV OMola TO TIEPLOUCLAKO OTOLXELD
OVAKEL
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Znuia amopeiwong mou €XEL AVOYVWPLOTEL KATA TLG TIPONYOU EVEG TIEPLOSOUG EMOVEKTLUATAL OE KAOE
Xpron ywa tuxov evdeifelg pelwong tng katl avtiloyiletal €av umnpée allayf OTIC EKTLUACELS TIOU
Xpnotonoltnkav ylo Tov Tpoodloplopto tng avaktiowung aflag. Znuia amopeiwong avriloyiletal
HOVO OTNV €KTaon Katd Tnv omola n Aoylotikr afio Tou meplouctakol otolxeiou Sev umepPalvel t™
Aoylotikn afia mou Ba mpoodilopllotay, kabapr and anocPEoelg, £av dev ixe kKataxwpnOei n {nuia
anopelwong. Znuld anopeiwong nou adopd unepatia dgv avthoyiletal.

3.10 Mn KUKA0@OoPOUVTA TIEPLOUCLOKC OTOLXELO TTPOOPL{OUEVA TTPOG TWANCN

Ta pn KukAodopouvta eplouolakd otolxeia taflvopolvtol we oTolyeia mou mpoopilovral ylo mwAnon
Kal KotaywpoLvtal otn xaunAotepn afia petafl tng Aoylotikng aflag kat tTng evAoyng aiog peiov To
QTAUTOUEVO YLO TNV TWANGN KOGTOG, av N AoyLoTIKA afio avaKTATOL KUPLWE LECW TNG MWANCNG Kot OXL
amod TN cuVEXN XPnon Toug.

3.11 ®0dpog¢ eloodnuarog

H emupdpuvon tng xpnong Me Ppopoug €L00OAATOC amoTeAE(TAL amd Tov TPEXOV GOPO Kal TOUG
avapaAlopevoug dopoug, SnAadr toug dpopoug (1 Tig popoloyikég eEhadpuvoelg), tou oxetilovtal Ue
Ta amelkovilopeva otnv Tpéxouca xpnon képdn n InuiEg, aAld ta omoia Ba kataAoyloBolv oe
HEAOVTIKEG XProELS. O PpOPOG ELOOSAATOG KATOUXWPELTOL OTNV KATAOTOCN GUVOALKWY 008wV, EKTOG
Tou Popou ekeivou, mou adopd cuvallayEg ou kataxwpndnkav ameubeiag ota idia kedpdAata, o
omoiog otnv nepintwon auth kataywpeital ansvBeiog, katd avahoyo tpdmo, ota dla kedalata.

O tpéxov ¢Opo¢ e£l00dAUATOC elval 0 avopevopevog mMAnpwtéog ¢opog emi tou dopohoyntéou
€L006AMATOC TNG XPHONG, BACEL TWV LOXUOVTWY I} OUCLACTLKA LOXUOVTWY CUVTEAECTWY POPOU, KATA TNV
nuepounvia Tou looAoylopoU KaBwg Kol OmoladnmoTe avampooapuoyrn oto ¢Gpopo TMANPWIEO
T(PONYOUUEVWY XPHOEWV.

Ot avopaAopevol pdpol etoodnpatog, mpoBAémnovral pe tn HEBodo umoloylopol Bacel Loooylopou,
uTtoAoyL{OpEevVOL £TTHL TWV TPOoWPWVWV Sladopwv HETOEY TWV AOYLOTIKWY TTOOWV TWV OTOLXElWV Tou
EVEPYNTLKOU KaL TOU aBnTikoU yLo 6KOToUG oUVTOENG TWV OLKOVOULKWY KATACTACEWV KOL TWV TTOCWV
TIOU XpnoldomololvTal yla okomoUG dopoloyiag. Ta mood twv avaPBaAlopevwv ¢GoOpwv ToU
npoBAEnovtal Baocilovial oTov avapeVOUEVO TPOTO UAomoinong f SLaKavoviopoU TwV AOYLOTIKWY
TIOOWV TWV OTolXelwv TOU €vePYNTIKOU Kol TOu madntikou, BACEL TwV LOXUOVTIWV f OUGCLOOTIKA
LOXUOVTWV CUVTEAECTWV POPOU, KATA TNV NUEPOUNViA Tou lcoAoylopol. OL akOAoUBEeG TPOCWPLVEG
Slapopég Sev Aappavovtat umton: vnepadia pun

EKTUTTTOMEVN Yyl $OopoAoOYIKOUC OKOTOUG, N apXLKI) KATOXwPnon OTOLXELWV TOU E&VEPYNTIKOU Kol
nadntikol n omola Sev emnpedlel oUTE TO AOYLOTIKO OUTE TO Popoloylko KEPSOG Kal Sladopég
OXETWIOMEVES UE CUMETOXEC OE BUYATPLKEG OTNV €KTAON TIOU aUTEG Sev Ba avaoTtpadolv 0To AUECO
pEMovV. OL avaPBal\opeveg GHOPOAOYIKEG OMALTACEL] avoyvwpillovtal ylo OAEG TIG EKMEOTEEG
TIPOCWPLVEG SLAPOPEG KL TG axpnOLUoToinTeEG GOPOAOYIKEG {NLEG, KATA TNV €KTACN TOU elval mBavo
oTL Ba umtapéouv emapkn dopoloyntéa KEPSN oTo HEAAOV, €vaVTL TwV OMOLWV OL OXPNOLULOTIOLNTEC
dopoloyikég {nuieg kat ol avaBarropeveg GOpoOAOYIKEG QTIALTOELG UMOPEL va xpnotponotnBouv. H
afla Twv avaBoAAopevwyv GopoloyLKWY ATIALTOEWY EAEYXETOL O KABE nuepounvia looAoylopou Kal
HELWVETAL KOTA TNV €KTOoNn TIoU Sev avapévetal va untdpéouv emapkn dopoloyntéa képdn, mou Ba
kaAUPouv TV avaBarlopevn dopoloyikr amaitnon.

MNpocBetol OpoL ELGOSAATOC TTOU AVAKUTITOUV artd T SLaVO U LEPLOUATWY KAToxwpouvTal oTov islo
XPOVO HE QUTOV TNG UTIOXPEWONC KATABOANC TOU OXETIKOU Ueplopatoc.

3.12 Moapoxég oTo MPOCWIILKO
(at) Mpoypauuara kaSopLOUEVWY ELOPOPWV

Ta mpoypappata kaBoplopévwy sodopwv adopolv elodPopéc oe avefdptnta amd tnv Etalpsia
00PaALOTIKA TAMELD YO CUVTOELOSOTLKEG TTOPOXEG TWV EpyaloUEVWVY YLa TIG omtoleg n Etatpeia dev £xel
VOULKA | SUMBATLKA UTIOXPEWGN YLa EMLTAEOV UEAAOVTIKEG TTAPOXEC. OL elodopEC aUTEC avayvwpilovtal
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ot SamAveg TPOCWIIKOU OTNV KOTAOTACH OUVOAMKWYV €008wv edapuoloviag tnv opxn Twv
8e80UAeUpEVWY.

(8) Mpoypauuara kaGoploUEVWY TTAPOXWV

H kaBapry umoxpéwon tng Etaipeiag OXeTKA HE TpOypAppaTa KABOPLOPEVWY TOPOXWV TPOG TO
TPOCWTILKO UTtOAOYIZETAL (XWPLOTA Yla KAOE TPOYPAUUA) HE UTTOAOYLOUO TWV HEAAOVILKWVY TTAPOXWV
Tou ot gpyalopevol Sikatolvtal €vavtl TG UMnpPeciag Toug otn mapoloa Kol TG TIPONYOUEVEG
TepLodoug. OL peAlovTikég mapoxEg mposfodAolvtal otnv mapovoa afio YeTd thv adaipeon tng
g€UAoyng afilag Twv MEPLOUCLOKWY OTOLXELWY TOU TPoypApatot. Qg emitdklo mpoefddpAnong Bewpeitat
N anodoon KAt TNV NUEPOUNVIA LGOAOYLOUOU TWV OPOAOYWV UPNAAC TILOTWTIKAS StaBabuiong, ta
omoia €xouv nuepounvieg AnEng mou mpoaeyyilouv Ta XPOoVIKA OpLa TWV UTIOXPEWOEWV Th¢ ETatpeiag.
H unoxpéwon autrh umoloyiletal eTnolwg pe BACN OLKOVOULKEG KOl OVAAOYLOTIKEG TAPASOXEG, OO
ave§APTNTOUG AVOAOYLOTEG XPNOLLOTIOLWVTOC TN LEB0SO TNG MPOPAENMOUEVNC TULOTWTLKAG LoVASaG.

‘Eva MPOYPOUA CUYKEKPLUEVWV TIapoxwV Kabopilel pe Baon Slddopeg MaAPAUETPOUG, OTIWGS N hALKLA,
Ta £tn mpolmnpeoiag Kol o HoBOCg, CUYKEKPLUEVEG UTIOXPEWOELC Yyl KatoPAntéeg mapoxéc. Ot
npoBAEPelg mou adopolv thv Tepiodo meplAapBAVOVTOL OTO OXETIKO KOOTOG TPOCWIILKOU OTLC
OUVNUUEVEG ETOLPLKEC KOL €VOTtOLNUEVEG Kataotdoelg Juvollkwy Ecodwv Kal ocuviotavtal amd Tto
TPEXOV KO TAPEABOV KOOTOG UTNPEGLAG, TO OXETIKO XPNOTOOLKOVOLKO KOOTOG, TO AVAAOYLOTIKA KEPSN
N {NULEG Kal TIG Omoleg TBavég Tpoobeteg emPBaplvoel. Avadoplkd HE TA KN QVAyVWPLOUEVA
avaAoyloTika kEpdn f {nuLEG, akoAouBeital To avabewpnuévo AAM 19, to omoilo mep\apBavel pLa
OELPA ATIO TPOTIOTIOLOELG OTNV AOYLOTIKA TWV TTPOYPAUUATWY KAOOPLOUEVWY TTAPOXWY, LETAEU AN WV:
(at) TNV avayvwplon Twv avoAoyloTIKwY KEPSWV /InUiwv ota Aoumd cuVoALKA €008a KAl TNV OPLOTIKN
eaipeon Toucg amod ta amoteAéopata tng xpnons, (B) tTn KN avayvwplon MAL0V TWV OVOUEVOUEVWY
anoSO60ewV TWV eNeVOUCEWY TOU TIPOYPAUUOTOC OTA AMOTEAECUATA TG XPHONES AAAG TV avayvwpLon
Tou oxetkoU TOKou emti tng kabapng unoxptéwong /(amaitnong) tng mapoxrng unohoylopevou BAoeL
Tou TPOEEOPANTIKOU ETUTOKIOU TIOU XPNOLUOTIOLEITAL Yl TNV EMUETPNON TNG UTOXPEWONG
KaBoplopévwy mapoxwy, (y) tTnv avayvwplon Tou KOoToug MPOoUMNPECIAE OTO AMOTEAECHATA TNG
XPNONG TNV VWPLTEPA EK TWV NUEPOUNVLWY TPOTIOTIOLNGNE TOU TTPOYPALUATOG I} OTAV avayvwplletal n
oXetkn avadlapbpwon 1 n Tepupatiky mapoxn, kat (8) Aoutéc aAAayég mepAapPavouv VEEG
YVWOTOTOLNOELG, OTIWG TIOCOTLKN avaAucn evalodnolog.

(v) BpaxunpoOeoueg mapoxec oTo MPOCWITIKO

OL BpaxumpoBeopueg TMAPOXEC OTO TPOCWIIKO KOTAXWPEOULVTIAL OTLG SAMAVEG TMPOCWIILKOU OTNV
KQTAOTAGCN CUVOALKWY 008wV OTav Tpayuatonolovvtal katl Sev posopAouvtal.

3.13 nNpoBAeyYeig

O tpoPAéPelc avayvwpilovtal otav n Etalpeia éxel mapoloa SEoueuon (VOULKN 1) TEKUOLPOUEVN) WG
QTOTEAECUO EVOC YEYOVOTOG TOU TtapeABOVTOG Kat ival mBavo otL Ba umapgel ekpor) MoOpwVY yla To
Slokavoviopd NG SECUEUONG KAl TO OGO QUTHG Mmopel va ektiunBel afldomiota. O mpoPAEYELg
enavefetalovral oe kAOe nuepounvia lIcohoylopou kat, av Sev eivat TAéov mBavo otLBa untdpEeL ekporn
nopwv ywa To Slakavoviouo tng Oféopeuong, oL TpoPAEPelg avtiloyilovtal. Ou mpoPAEPeLg
XpPNotpomnoloUvtal HOVo ylo TO OKOTIO yla Tov omolo apykd Snuloupynbnkav. Av n emimtwon eivat
onUavtikr, ot TPoPAEPELS KaTaxwpouvTal o€ MpoefodpAnuévn BACH TWV AVAUEVOUEVWY LEANOVTIKWY
TOULOKWY POWV, UE TN XPRon evog po ¢pOpou ETILTOKIOU, TTIOU OVTOVAKAQ TLG TPEXOUOEC EKTLUNOELS TNG
Qyopag yla tn Staxpovikn agia Tou xpruatog, Kal Toug KivdUvoug ou oXeTilovTal Je TNV UTIOXPEWOT).
Otav yivetal mpoefddAnon Twv mpoPAEPewy, n avénon tg mpdPAePng mou odeiletal oto MEpacU
TOUu XpOVoU, Kataxwpeital oav K6oTog Savelopou.

OL mpoBAEYPeLS yia avadiapBpwon avayvwpilovtal otav n Etalpeia €xel eykpivel €va AETTOUEPEG KOl
enionuo oxédlo avadlapBpwaong kat n avadlapBpwaon, eite £xel apyxloel A £xel avakowwOel Snuooiwd.
Aev avayvwpiletol mpoBAedin yla LeANOVTIKEC AELTOUPYIKEG TNULEG.
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3.14 Eooba

Ta €¢006a nepthapBavouv tnv eVAoyn agla Twv MwARcEwWV ayabwyv Kal Tapoxng UMnPecLwy, kabapd
QO TOUG OVOKTWHEVOUG GOPOUG, EKMITWOELG KOl EMLOTPODEG. H avayvwpLon Twv 000wV YIVETAL WG
29[«

(at) MwAnosic ayadwv

OL MwANoELS ayabwy UELWUEVEC LE TIC XOPNYOUUEVEC EKMTWOELS avayvwpilovtal otav n Etalpeia
napadidel Ta ayaba otoug meAdrteg, Ta ayaba yivovral amodektd amd autolg, petofipalovral ot
Kivbuvol mou oxetifovtal Ye TNV KUPLOTNTA QUTWV Kal n elompagn tg amaitnong sival svloya
efaodpallopévn.

(8) MNapoxn untnpeotwv

Ta €006 amo mapoxr UTNPECLWY avayvwpilovtal otnv nepiodo otnv omoia mapéxovral Le Baon to
otadlo oAokApwaong tng untnpeaiag.

(v) Ecoba ard tékoug

‘Eooda amd tokoug avayvwpilovtal otav o tokog kabiotatal Sedouleupévog (ue Baon tn péBodo
T(POYUATLKOU EMLTOKIOU).

(6) Ecoba amo mapaywpnoelq SIKALWUATWY XprHong AUAWVY TTEPLOUCLAKWY OTOLXEIWVY TOU EVEPYNTIKOU

‘Eooda amd mapaxwpnoelg SIKALWUATWY XprRong AUAWY TEPLOUCLOKWY OTOLXELWV TOU evepynTKOU
(6mwg eumopikd ofpata, SIMAwpATa eupeotteyviag) avayvwpilovtal Kavovikd, cUpdwva Je Thv oucia
NG OXETIKNAG oUUPBaoNG. H Etatpeia mpoablopilel av n cuvaAAayr), wg mpog TNV oucia Tng, elvat mwAnon
TIEPLOUGCLOKOU OTOLXELOU N SiKalwUATWY R €lval pla cupdwvia mapaxwpnong adelag eKUETAAAEUONG.
H ouvaAAayr autr otnv oucia anoteAel £0060 and nwAnon, Le Ta €é00da TG va avayvwpilovral ya
™ HeTaBifacn Twv SIKALWUATWY 0ToV SLKALOSOX0, OTLG AKOAOUBEG MEPMTWOELS: ) Ta SIKaLWUATA yLa
TO TEPLOUCLAKO oToLxElo £xouv petaBLBaotel otov Skalodoxo o aviallayua yla pia otabepn apolfn
N KN EMLOTPENTEEC €YYUNOELS B) n oLuBaon 6ev umopel va akupwBel y) o dikalodoxog pmopel va
eKUETAAEUOEL TA SIKALWHATA YL TO TIEPLOUCLOKO oToLxelo eAelBepa (SnAadn n Etatpeia dev Statnpetl
TAEoV SLOXELPLOTIKO €\eyxo) Kol 6)
n Etatpeia dev £xel UTOAOUIEG UTIOXPEWOELS VO EKTIANPWOEL.

AladopeTikad, Ta €006a autd Bewpeital OTL oxetilovral pe To Sikaiwpa Xpriong Tou TEPLOUCLAKOU
oToLXElOV KaTa TNV Meplodo adelag xpriong Kat avayvwpilovtal Katd Tnv SLapKeLa g MepLodou auTnC.

3.15 Miodwosig

H Etaupeia ouvamntel cuppaocelc picBwong ent evowpdtwy nayiwv wg pobwtrg. Otav ol kivbuvol kat
Ta 0pEAN TWV EVOWUATWY TTayiwy ou ekpLoBwvovtal, LeTadEPOVTaL 0TO UOOWTH, TOTE OL AVTIOTOLXEG
oupBAoeLg xapakTnpllovtal wg XPNHATOSOoTIKEG UoBwoelg. OAeg oL untdlouneg cupPaocelg picbwong
Xopoktnpifovral wg AeLTOUpPYIKEG ULOBWOoELG. AvAAoya WPE TO XOPAKTNPLOTIKA Tou OLEMOUV TLIG
oUUBACELC LoBWONG 0 AOYLOTLKOC XELPLOUOG TOUG, £XEL WG €ENG:

o) XpnUatoSoTIKEG ULOTWOELG

JTIC MEPUTTWOELG OUPPBACEWY XpNUATOSOTIKNG HioBwong o poBwpévog e€omAlopog meplhapBavetal
oTnV avaioyn Katnyopla mayiwy, OMwG KoL Ta WOLOKTNTO MAYLA, EVW N OXETIKI UMOXPEWGOHN TPOC TOV
eKULOBWTN TepAaUPAVETAL OTIG AOLTTEG UTIOXPEWOELS. Ta pLoBwuéva, pe xpnuatodotikn picbwon,
TLAyLA KAL N OXETLKN UTIOXPEWGON, avayvwpilovTal apXlkd oth Uikpotepn agia Hetatl tng evAoyng atlog
TWV Taylwy Kat TG mapouoag alag Twv EAAXLOTWY UTIOXPEWTIKWY UOBWUATWY, KOTA ThV évapén TG
HloBwang, mou €xouv cupdwvnBel va kataBAnBolv otov ekuLlcBwTtr. H mapovoa atia twv pobwudtwy
uTtoAoyLZeTal e EMLTOKLO TIPoefOPANONG ekelvo TToU avadépetal e BAcn TO EMITOKLO SavelopoU ou
Ba emiBapuvotav n Etalpeia ylo avtiotolyn xpnpotodotnaon g yla Tov idlo okomo. MEeTA TV apxLkn
Kataxwpnon, tTa maywo anooPévovtal pe Baon tnv wdEAun wn Toug, €KTOC av n SLAPKELD TNG
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HLoBwoewg glval UKPOTEPN Kot To TtAyLlo Sev avapévetal va epléABeL otn katoxn Tng Etalpeiag kata
™ AQ€n TNg cuPaonC, omoTe Kat oL amooféaelg Slevepyouvtal pe Baon tn Sldpkela tng uicbwonc. Ta
pobwpata mou KataBdaAlovtal otov eKpoBwTH, KATAvEUOVTAL Ot Melwon TNG UMoXPEwONG Kal
eMPAPUVEON TWV CUVOAKWY E008WV WG £€06a €K TOKWV, Le BACN TNV TOKOXPEWAUTLKA Tepiodo.

B8) Nettoupyikég uLoBwoeLg

2TLG MEPUTTWOELG AELTOUPYIKWY oBwoewv, n Etatpeia dgv kataxwpel To LoBwWUEVO TTAYLO WG OTOLXELD
evepyntikol, avayvwpilel 8, wg £€060, oTIg Katnyopieg dlokntikad £€oda kal £€oda Slabéoswc, To
OGO TWV UICOWHATWY TIOU avTLoToLXoUV OTn XPrion tou ulcBwpévou mayiou, pe th péBodo tou
8ebouleupévou.

3.16 Képén/ ({nuisc) ave pustoxn

H Etatpeia mapouaotdlet Baokd kol mpocappoopéva képdn/ (Inuieg) ava petoxn. Baolkd képdn/
(Tnuiec) ava petoxn umoloyilovral Slalpwvtag to kEPSog 1 t {nuia mou avaloyel oToug PETOXOUG TNG
Etalpeiag pe to péCo OTOOULOUEVO apLOUO KOWWV PETOXWV O KUKAodopla Katd Tn SLApKeLa TNG
neplodou.

Ta npocappoopeva kEpSN/ (nuieg) ava petoxr umoAoyilovtal Le TNV TPOCAPUOYH TOU KEPSOUC 1) TNG
{nuioc mou avaloyel otoug HETOXOUG Kal TOU HECOU OTAOULOPEVOU aplOPol KOWWV UETOXWV OF
KukAodopia yla Tig emSpdcel AWV Twv SUVNTIKWV TITAWV LETOXWYV, OL OMOIEG amotehovvtal amnd
HeTOTPEP LUEG OpOAOYiEC.

Ta k€pdn/ (Inuieg) ava petoxn dev avampooapuolovial (Un pocapuocpéva ) otav n enibpacn twv
Suvntikwv TtAwv eival avénon (Lelwon) Twv kepdwv (InULwv) ava LeToxn.

3.17 Mepiouara

H Slovou Twv UEPLOPATWY OToUG HETOXOUG TNG ETalpsiag kataywpeital wg umoxpEéwon OoTLg
Owkovoulkeg Kataotaoeslg otav n Slavourn eykpilvetal amo tn Feviky TuvéAeuon Twv HeToxwv. OL
OVWVUMEG €TALPElEG UTOXpeOUVTAL, €KTOG €dv n leviky Zuvéheuon twv Metoxwv amnodaociost
SlapopeTIKA, va SLAVEUOUV OE LETPNTA, KABE £TOC, OTOUG PLETOXOUG TOGOOTO TOUAAXLOTOV, 35% €Ml TWV
KaBapwv KepSWV.

3.18Xpnuarootkovouika égoda -£§oda

Ol KOBaPEG XPNUATOOLKOVOULKEG SAMAVEG AMOTEAOUVTAL OO XPEWOTIKOUG TOKOUG Tl davelwv mou
umoloyilovtal Bdocel tng HeBOSOU TOU TPAYUATIKOU ETUTOKIOU, TOUG TUOTWTLKOUG TOKOUG Omod
enevbuBévta Slabéoua, £€c0o0da amd pepiloparta Kol To cUVOAAAYUOTIKA KEPSN Kal {nuieg Ta omoia
napouaotalovral os kaBapr Baon.

OL 6e6oUAeupEVoL TILOTWTLKOL TOKOL KATOXWPEOUVTAL OTNV KOTAOTOON CUVOAIKWY €008wv BACEL TNG
pHeBOS0oU TOou MpaypUaTkoU emiTokiou. Ta £€006a Ao TA PUEPIOUATA KOTOXWPOUVTAL OTNV KATAOTOON
OUVOALKWYV £008WV TNV NUEPOUNVIA €YKPLONG SLOVOUNC TWV UEPLOUATWV.

3.193uunpLouoG aaITHOEWV-UTTIOXPEWOEWV

O oupPNdLOUOG XPNILATOOLKOVOULKWV TIEPLOUCLOKWY OTOLXELWV UE UTIOXPEWOELG KAL N ATIELKOVLON TOU
KaBapol TOCOU TMPOYUATOMOLEITAL HOVO €POOOV UMAPXEL VOULKO Sikalwpa yla cupdndlopd Kot
UTLApxeL TtpOBeaon yLa dlakavoviopd Tou kaBapol ocoU Tou MPOKUTITEL amno tov cupndlond n ya
TOUTOXPOVO SLOKAVOVIOUO.

4. Néo. TPOTUMA, TPOTIOTMOLNOEL TPOTUMWYV KoL SLEPUNVELEG: ZUYKEKPLUEVAL VEQL TPOTUMAL,
TPOTIOTOLIOELG TPOTUTIWV KoL SLEPUNVELEG £XOUV eKE00OEL, Ta OTOLa ELVOLL UTIOXPEWTLKA VLA AOYLOTIKEG
TEPLOSOUC TTOU EEKLVOUV KOTA TN SLAPKELA TNG TTALPOUCAG XPRONG ) LETOYEVECTEPQL.

BAEre onUELWOELC TWV EVOTIOLNUEVWY OLKOVOULKWV KOTOTHCEWV.
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5. MAnpo¢dpnon Kotd TopEa

H Etaipeia edapuolel to AMXA 8 «Aesttoupyikol Topeic» ovpdwva pe Tig Statdgelg Tou omolou, o
KABOPLOUOG TWV AELTOUPYLKWY TOMEWV Baoiletal otn «SLOKNTIKY TPOCEYyLon» Kol €MBAAAEL N
mAnpodOpnon TOU YVWOTOMOLETaL e§wTeplkd va elval autr mou PoaolleTal otnv €0WTEPLKNA
mAnpodopnon. To Alolkntiko ZupBoUALo g Etalpelog ocuviotd Tov KUPLO AATTN EMLXELPNUATIKWV
arnodpdoswv Kal €xel Kaboplosl TOUG KATWOL TOMELG AslToupylKnG SpactnpldtnTag, Kuplwg otn
vewypadikn meploxn tng EAANViIKG Emikpdtelag, oAAG Kol EKTOG QUTAG:

(1) ®appako
(2) KaAAuvtiko- Napadapupako
(3) Ynnpeoieg

T amoteAéopata K&Oe Aettoupyilkol topéa kotd tnv 31 AekepBpiouv 2017 kat 31 AskepBpiou 2016
napouotdlovral w¢ okoAoUBwg:

31/12/2017
i KaAAuvTiké - . .
dappako Napagapuako YTnpeoieg ZivoAo
MNMwARoEig 18.532 904 914 20.350
Mikt6 k€pdog 9.424 280 1 9.705
ArmroaBéaeig (1.822) (89) (90) (2.001)
Xpnuarooikovopika éooda / (£¢€0da) (1.042) (51) (51) (1.144)
Képdn /(Cnuieg) Tpo @ Opwv (3.699) (153) (436) (4.288)
®opog elgodrpaTog 452 19 53 524
Képdn / ({nuieg) peta ammd @ 6poug (3.247) (134) (383) (3.764)
31/12/2016
. KaAAuvTIKG - . .
dappako NapagéppaKo Ymnpeoieg Zovolo

MwARoEIg 27.119 1.807 1.599 30.525
Mkt ké€pdog 9.559 255 901 10.715
AtrooBEaeig (1.973) (132) (116) (2.221)
XpnuaTooikovouikd éc0da — (£€00a) (1.906) (127) (112) (2.145)
Képdn /(Cnuieg) TTpo @ Opwv (3.629) (247) 457 (3.419)
®dpog £1000APATOg (1.597) (109) 201 (1.505)
Képdn / ({nuieg) peta ammé @ 6poug (5.226) (356) 658 (4.924)

Tol TIEPLOUCLOKA OTOLXELD, OL UTIOXPEWOELG TWV TOUEWVY Kal Ol EMEVOUOELS YLOL ATIOKTNON TIEPLOUCLAKWV
otolyelwv kata tnv 31 AskepPpiou 2017 kat 31 AekepPpiou 2016 £xouv wg €NC:

31/12/2017
. KaAAuvTiké - . .
ddappako Napagéppako Ymnpeoieg Zovolo
Ke ahaiouy ke daTTaveg 254 12 13 279
Mepiouaiaka oToIxEia 69.511 3.391 3.428 76.330
YTTOX PEWOEIG 44.605 2176 2.200 48.981
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31/12/2016
. KaAAuvTIké - . .
dappako NapagéppaKo Ymnpeoieg ZivoAo
Keg ahaiouy ke dammdaveg 32 2 2 36
Mepiouaiaka aToikeia 73.932 4.926 4.359 83.217
YTTOX PEWOEIS 46.304 3.086 2.730 52.120

H kUpLa xwpa (£6pa) tng Etailpeiag ivat n EAMada. OL meploxeg Aettoupylag eival kupiwg oL Tomol

TIWANCNG TWV TTPOIOVTWVY KAL UTINPECLWVY KAl OL TOTIOL TTAPAY WY QUTWV.

MNMwAoeig 31/12/2017 31/12/2016
EMGda 9.192 21.581
Eupwaikr) ‘Evwon 10.115 7.898
NOMTEG XWPES 1.043 1.046

20.350 30.525

To cUvoAo Twv un KukAopopouvTwy otolxeiwv evepyntikol Pplokovtal otnv EAAGSa.

6. Nowna Asttoupyka €coda - (£§oda)

Noira Asitoupyika é00da 31/12/2017  31/12/2016
‘Ecoda amd gvoikia 239 216
‘Egoda dkaiwpdrwy (Royalties) 31 43
‘Ecoda amd mapoxr| utnpeaiwv 1.554 898
‘Ecoda amé mapaywpnaon SIKAIWUATog diavoung 659 429
Nomré £é00da 735 556
‘Egodo amd aypnaoipotroint TpoRAEWn ATTOUEIWUEVWY ATTAMT|TEWY 230 710
ZuvaMayparikd kEpdn 43 55
3.491 2.907
Noird Asitoupyikd £§o0da 31/112/2017  31/12/2016
Nomra £€0da (705) (202)
ZUVOMOYHOTIKEG Cnpieg (3) (38)
(708) (240)
7.’E€oba Srowkntikig Asttoupyiag/Asttovpyiag Stabéoswg/Epeuvag Ko avamtuéng
‘E€oba S101KNTIKAG AsiTOUpYiag 31/12/2017  31/12/2016
Mapoxég o€ epyalopévoug 2.582 2415
Nomrég apoIBEG TpiTwv 1.030 1.091
Mapoxég Tpitwv 371 456
dopol & TEAN 124 147
Nomd £€0da 411 333
Amooféoeig (onu. 11,12) 231 239
4.749 4.681
‘E€oda Aeitoupyiag S1aBéocwg 31/12/2017  31/12/2016
Mapoxécg o€ epyadopévoug 560 449
Nomég auoiBEG TpiTwv 1.543 1.212
Mapoxég Tpitwv 272 218
®opor & TEAN 93 181
Rebate 76 118
Claw back 104 22
Ao £§0da 167 260
AmooBéoeig (onu. 11,12) 41 42
2.856 2.502

109



LAVIPHARM A.E.

ETHZIEZ ATOMIKEZ OIKONOMIKEZ KATAZTAZEIX THX 31 AEKEMBPIOY 2017
KATAZTAZH TAMIAKQN POQN

(Moad ot x1Mades Eupw, ekTOG €V avapepeTal dIAQOPETIKA)

‘E€oda épeuvag Kal avamTuéng 31/12/2017  31/12/2016
Nomrd £¢oda 299 249
AmooBéaeig (any. 12) 1.371 1.572

1.670 1.821

8. Napoyxég o€ epyalopévous
31/12/2017 31/12/2016

MigBoi kai nuepopioBia 4454 4.370
EpyodoTikéG eI0pOpEg 1.121 1.058
MpdBAewn amolnpiwang Adyw e&66ou amd TNV utinpeaia (anu.23) 623 204
Nommég TTapox€g O€ £pYalouEVOUG 107 110

6.305 5.742

9. Xpnuatootkovopikd £écoda / (£§oda)

XpnUOTOOIKOVOHIKA é008a 31/12/2017 31/12/2016
Tékol1 £é00da 283 179

283 179
XpNUOTOOIKOVOHIKG £§08a 31/12/2017 31/12/2016
Tokol £¢oda (1.427) (2.324)

(1427)  (2.324)
(1.144)  (2.145)

10. ®P6pog L00drpaTOg

31/12/2017 31/12/2016

Tpéxov @bpog €1000MAUATOG 352 -
AvaBaldpevog @opog (876) 1.505
20voho (524) 1.505

Jupdwva pe TG dlatddelg Tng EAANvikn ¢ dopohoyikng vopoBeaoiag o ouvteleotic popou eloodnuatog,
Katd tnv 31 AekepBpiou 2017 eivat 29%.

H EAANviKn dopoloyikr) vopoBeoia Kol oL OXETIKEG SLATAELELS, UTIOKEWVTOL OE EPUNVELEC QMO TIC
dopoloyikég apxég. OL dnAwoelg dopou eLcodNpaToC KatatiBevtal ot GopoAOYIKEG APXEC O ETHOLA
Baon, aANG ta KEPSN 1 oL {NuLEG TTou SnAwvovtal, yio popoAoyLKoUG OKOTOUC, MOPAUEVOUV ITPOCWPLVA
eKKpeUElC €wg OTOU oL HOPOAOYIKEG apxeC eAéyEouv TIC popoloyikég SnAwoelg kat ta BipAia tou
dopoloyoUpevou, Kal Pe Bacn Toug eAéyxoug autolg, Ba oploTikomolnBoUv Kol Ol OXETLKEG
dopoloyikéG uToxpewoels. OL dopoAoyIkEG {NULEG, oTo Babuod mou autég avayvwpilovtal amd Tig
$opoAOYIKEG apXEC, UTTOPOUV va XpnoLpomolnBouy yia 1o cUPNGLOUO KEPOWV TWV TIEVTE EMOUEVWY
XPNOEwv, Tou akoAouBoUv tn xprion mou adopouv.

Ma tig xpnoetg 2011 £wg kat 2016, ot etatpeieg Tou Opidou mou dpactnplonololvial otnv EAAGSa Kat
TIANPOUV TA OXETIKA KPLTHPLA UTIAYWYNG 0ToV hopoAoyLKO €Aeyxo Twv OpKwTwv EAeykTtwv Aoylotwy,
é\apav EkBeon Qopoloykng Zuppnopdwong, cUPwva pe TNy ap. 5 tou apbpou 82 tou N. 2238/1994
Kal tou apBpou 65A map.1 tou N.4174/2013, xwplg va tpokUPouv ouclwdelg dtadopés. Zupdwva e
v gykUKALo NMOA. 1006/2016, oL etatpeieg oL omoieg €xouv unaxBel otov we avw el8LIkd dpopoloyLko
€heyxo bev e€alpouvtal amno tn SLeVEPYELA TOKTLKOU EAEYXOU aTIO TIG apUOSLec popoAoyLKEC apxEC. H
Aloiknon tou Opihou ekTlpd OTL og evdexOueVOUC LEAAOVTIKOUG EMAVEAEYXOUG OO TIC GOPOAOYLKEG
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OpXEG, €av TeAKA OlevepynBouv, dev Ba mpokUPouv emunpocBeteg dpopoloyikég Sladopég pe
onuavtikn enidpaon otig Olkovoulkeg KataoTtdaoelg.

Ma tn xprion 2017, o l8kog €Aeyxog yia tn Angn EkBeong @opoAoyikng Zuppdpdwong Bpioketal oe
€€EAEN Kol Ta OXETIKA HOPOAOYIKA TILOTOTOLNTLKA TIPOoPAEMETAL va XopnynBouv LETd Tn dnuooisuon
Twv OKoVoULKWV Kataotdoswv tng xpnong 2017. Av péxpt thv oAokAnpwan tou dpopoloykol eAEyyou
npokUPouv npdoBeteg PopOoAOYLIKEG UTIOXPEWOELG EKTLULATAL OTL AUTEG Sev Ba €xouv ouoLwdn enidpaon
otLg OKovouLkEG KataoTtaoels. ZUpdwva e Tnv mpdodatn oxeTiki vopobeaoia, o €Aeyxog kat n €kdoon
™G EkBeong Oopoloyikng ZUUHOpdWONG LOYXVEL yLa TIG Xproetg 2016 kal e o€ MpoalpeTikn Baon.
Inuelwvetal ot tv 31/12/2017 napaypddnkav ot xpRoelg éwg tnv 31/12/2011 ocludwva PE TIg
Slatatelg tng map. 1 tou dpBpou 36 tou N. 4174/2013.

31/12/2017 31/12/2016

Képdn / ({nuieg) Tpo @ Opwv (4.288) (3.419)
®6poi UTTOAOYICOUEVOI IE TOUG EYXWPIOUG TUVTEAEOTEG (1.244) (992)
Eig6dnpa pn utokeiyevo ae ¢opo (8) (9)
‘E¢oda pn avayvwpioueva yia ¢ 0poAoyIKoUg OKOTIOUG 728 2.508

Aaypa@h avaBalopevng ¢ opoloyikig amrafinong €T )
METAQEPOUEVWV Y OPOAOYIKWV CNHILV ) )
20voAo @ OpoU €I00dAPATOG (524) 1.505

11. Evowparta naya

. . . Mnxavipara
e o "aeot catomos 5ol
ESomAiouog

1/1/2016
Agia kthong 11.801 7.747 205 13.720 33.473
Zwpeupéveg amooBEoEg - (3.005) (182) (11.184) (14.371)
AvaméoBeotn agia 11.801 4.742 23 2.536 19.102
AvaméoBeatn agia 01/01/16 11.801 4.742 23 2.536 19.102
MpoaBrkeg - - 12 24 36
MwAnoeic — Alaypagég - - (10) - (10)
AmooBéoeig Tepi6dou - (303) (5) (338) (646)
AvaméoBeatn agia 31/12/16 11.801 4.439 20 2.222 18.482
31/12/2016
Agia kthong 11.801 7.747 207 13.744 33.499
ZWpeUPEVES aTOORETEIG - (3.308) (187) (11.522) (15.017)
AvaméoBeatn agia 11.801 4.439 20 2.222 18.482
AvaméoBeatn agia 01/01/17 11.801 4.439 20 2.222 18.482
MpoaBrkeg - - 25 73 98
MwAnoeic — Alaypagég - - (25) (26) (51)
MeTagopa o€ eTEVOUTIKA akivnTa (2.607) (218) - - (2.825)
MwAnoeic — Alaypagég (amoofeabévTa) - - - 26 26
MeTagopa e eTEVOUTIKA akivnTa

. - 85 - - 85
(ammooBeabéva)
AmoofBéoeig epi6dou - (303) (4) (321) (628)
AvaméoBeatn agia 31/12/17 9.194 4.003 16 1.974 15.187
31/12/2017
Agja kmong 9.194 7.529 207 13.791 30.721
ZwpEUPEVEG aTTOTBETEIG - (3.526) (191) (11.817) (15.534)
AvamooBeotn atia 9.194 4.003 16 1.974 15.187
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H Etapelo pioBwvel pe xpnupatodotikég piobwoelg ynmeda kot ktipla. Katda tn xprion 2008,
npaypatonolndnke ocupdwvia TWANCNG KoL UOKPOXPOVIOG emavekuioBwong emi akwAtou Tng
Lavipharm otnv Natavia pe tnv Tpamela ATTKAC. H cupdwvia meplAdupave tnv mwAncon Tou akLvriTou
avti Tou mooou twv Eupw 14 000 kal Tn emavekpicBwaon tou yla 25 xpdvia pe Sikaiwpa emavayopag
otV T tou Eupw 1 (amoAuto voUpepo). To avarndoBeoTo UTIOAOLTTO TOU £V AOYW OKLVATOU, KOTA TV
nuepounvia tng mwAnong avnpxeto o Eupw 13 181. H Betikn Stadopd mou mpoékuPe amd tnv TN
MwANONG Kal Tt AoyloTikr afla Tou aKwNnTou Kotaxwpnonke wg €0080 EMOUEVWVY XPHOEWV KOl
HETAPEPETAL TUNUATIKA OTNV KATAOTOON CUVOALKWY €008wv KaB’ 6An tn Stdpkela Tng niobwong. Kata
v 31 AskepPpiouv 2017, n avandéoPeotn afia twv pobwpévwy mayiwv Atav Evpw 11 411 (31
AskepPpiov 2016: Eupw 11 708). Tov Ampikio 2017 n Etaupeia Lavipharm AE mpoxwpnoe oe
avadlapbpwon tn enavekuicBwong péxpt tov Ampidto 2039. Stnv mapoloa mepiodo, TA GUVOALKA
£006a wdeAnOnkav katd Eupw 28 (2016: Eupw 33).

Eni Twv evowpatwy nayilwv €xouv eyypadel mpoonuelwoelg unoBnkng Eupw 11 284 oe efaoddaiion
Savelwv g etaupeiag kat pubuioewv odelAng otnv AOY.

Ol anooBéoelg avénoav To KOOTOG TV MWANBEVTWY Tpoilovtwy katd Eupw 358 (2016: Eupw 368), ta
£€o6a 61a0gong katd Eupw 40 (2016: Eupw 42), kot ta Stokntikd €€oda katd Eupw 230 (2016: Eupw

236).

12. Aula EPLOUCLAKA OTOLXELDL

, Mapaxwpnoeig & Noimrég
E¢oda . ) ,
avamTigewe AIKGprdTG'ﬁIOH. aowums:g Zuvolo
I510KTNOIAG  OKIVTOTIOINOEIG

1/1/2016

Agja kThong 4.821 39.975 18 44814
ZWPEUPEVES aTTOOPEDEIS (2.901) (33.400) (17) (36.318)
AvaméaBeaTn agja 1.920 6.575 1 8.496
AvaméoBeatn agia 01/01/16 1.920 6.575 1 8.496
ATTopEIVTEIG (434) (2.698) - (3.132)
MNwAioeig — Alaypagég (KdaTog) (154) (6.827) - (6.981)
MwAjoeic — Aiaypagéc (amoofeaBévTa) 153 6.827 - 6.980
AToaBéaeis TEPI6doU (203) (1.372) - (1.575)
AvaméoBeoTn atja 31/12/16 1.282 2.505 1 3.788
31/12/2016

Agja kThoNg 4.667 33.148 18 37.833
JWPEUKEVES ATTOORETEIS (3.385) (30.643) (17) (34.045)
AvaméofeoTn agia 1.282 2.505 1 3.788
AvaméoBeotn agia 01/01/17 1.282 2.505 1 3.788
MpooBAkeg - 181 - 181
MwAjoeic — Alaypagég - (2.520) - (2.520)
MNwAjoeic — Alaypagéc (amoofeadévTa) - 2.520 - 2.520
AmrooBEoeic Trepiddou (201) (1.172) - (1.373)
AvaméoBeoTn agia 31/12/17 1.081 1.514 1 2.596
31/12/2017

Agja kTiong 4.667 30.809 18 35.494
TWPEUPEVES aTTOORETEIG (3.586) (29.295) (17) (32.898)
AvaméofeaTn agia 1.081 1.514 1 2.596

MéxpLtnv 31 AekepuPplou 2017, ota Aula MNeplouotakd Etotxeia / Sikatwpata kal €€oda avamtuéng xet
nipaypotornolnBet anopeiwon UPoug Eupw 12,5 ekatoppupiwv nepimou eneldn dev eival Stabéoiua mpog

xpnon.
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OL anooBéoelg avénoav ta E§oda Aloiknong Eupw 1 (2016: Evpw 2) ta EEoda AtdBeong Eupw 0 (2016:
Eupw 1) kat ta E€oda Epeuvag kat Avamtuéng Eupw 1 372 (2016: Eupw 1 572).

13. ZUMUETOXEG OE CUYYEVELG Kal BUYATPLKEG ETALPELEG

Ta MOCOOTA GUUUETOXAC TG ETalpeiag £xouv wg €AC:

Emovuia MogooTo ZuppeToxig Xwpa Afia Zuppetoxwv
311212017 31/12/2016 Eykardoraong 311212017 3111212016
Lavipharm Hellas A.E. 9990%  99,90%  EAMAMA 20.212 20.212
Meiov:MpoPAewn Amopeiwong oupgEToxfg 13.000 7.212 (13.000) 7212
Lavipharm Active Services A.E. 100,00%  100,00%  EAAAAA 20.363 20.363
Meiov:MpoPAewn Aopeiwong oupgEToxng (7.674) 12,689 (4.000) 16.363
Pharma Logistics A.E. 96,52%  96,52%  EAMAAA 2425 2425
Meiov:MpoPAeyn Amopeiwong oupiEToxfAg (2.114) 311 (2.114) 311
Pharma Plus AE. 94.96%  9496%  EAMMAAA 4010 4010
Meiov:MpoBAeyn Amopeiwong oupiEToxfAg (415) 3.595
Castalia Lab. Dermat A.E. 100,00%  100,00%  EANAAA 1.140 1.140
Lavipharm Cyprus 058%  058%  KYNPOX 0,001 0,001
Lavipharm Corp. 0,00%  59,50% H.NA. - 62.570
Meiov:MpoPAewn Amopeinong ouppEToxfg - - (62.570) 0,001
Laboratories Lavipharm S.A. 0,00% 0,00% TAMIA - 712
Meiov:MwAnon auppetoxi - - (12) -
24.947 29.036
31/12/2017  31/12/2016
YtréAomo £vapéng 29.036 29.748
MpoBAewn Atrougiwong oupuetoxng otn LAS AE (3.674) -
MwAnon cuppeToxng otn Laboratoires Lavipharm SA - (712)
MpdéBAeywn Atropeiwong ouppeToxAg otn LAS AE (415) -
Y1roAommo Afgewg 24.947 29.036

JOudwva Pe TG akoAouBOUUEVEG AOYLOTIKEG TIOALTIKEG KOl TG amaltioelg tou AAM 36, o Outhog
Slevepyel OXETIKO €AEyXO QATOUELWONG €Ml TWV OTOLXElWV TOU evepynTkoU otn AREn kabe etrolag
nepLodou avadopdc. O OXETIKOC €AEYXOG UMOPEL va Slevepyeltal Kol vwpitepa, OTav avakUTITOUV
evbeifelg evbexopevng Inuiag anopeiwong. H aéloAdynon mou Slevepyeital, 0TLATEL TOCO O€ eEWYEVELC
000 Kol o€ eVOOYEVEIG TAPAYOVTEG.

Evtog tng xpriong mou £Anée tnv 31/12/2017 mpoéku e amopsiwon ent tng a&iog Twv CUUUETOXWY O€
Buyatplkég cuVoALKoU Togou Eupw 4 089 . To ev Adyw oo mephapBAveTal 6To KovSUAL «ATopeiwon
OUETOXNG O BUYATPLKEG ETALPELEC» TNG ETALPLKNG KaTtdotaong Zuvolikwv Ecodwv.

To avwtépw moaoo anopeiwong adopad: (i) moood Eupw 3.674 0€ AMOPELWOELG TNG CUMUETOXNG oTNnV LAS
A.E., kau (ii) mooo6 Eupw 415 o€ QMOUELWOELG TNG CUKUETOXAG otnv Pharma Plus A.E.

H avaktiown agia kaBe MATP kaBopiletal cUudwva pe Tov uTtoAoYLoUO TG afiog Aoyw xpriong (value
in use). O MPOOCSLOPLOPOG TIPOKUTTEL HECW TNG Tapouods Oflag TwV EKTUUWHEVWY HEAAOVTLKWV
TAUELOKWY POWV, OTIWE avapEVeTal va mapaxBolv anod kabe MATP (uéBodog Twv mpoefodAnpévwv
TAUELOKWY powv). H ouykekplpévn peBodoloyia mpoodloplopol g aglag xpriong emnpealetal (€xeL
evaloBnoia) amo tg £€ng Paolkeg mapadoxEg, OMwWE AuTEG uloBetnBnkav amo tn Aloiknon yla Tov
TPOocSLOPLOUO TWV UEANOVTIKWV TOUELOKWY POWV:

* Kataption 8eTwv ETMIXELPNUOTIKWY oxediwv avda MATP

OL umoAoylopol yla Tov MpocSloplopd tnNg avaktnowng afiog twv MATP Baciotnkav oe 8etn
ETUXELPNMOTIKA OXESLA EYKEKPLUEVA amtd TN Aloiknon, ta omola £Xouv CUUTMEPIAABEL TIG amapaitnTEG
avoOewWpPnOEL Yl TNV OMOTUMWON TNG TPEXOUCOCG OLKOVOLKNG OUYKUpLOG Kol avtavakAouv
nponyoluevn eunelpia, MpPoPAEPelg KAASIKWY HEAETWY Kal Aowég Slabéoiueg mAnpodopieg amo
€EWTEPLKEG TINVEC.
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® PuBuog avamntuéng oto SLNVEKEG:

Ol TapELlaKEG poéG TEpaV TNC 8eTiog £xouv e€axBel CUMMEPACUATIKA XPNOLUOTIOLWVTAC TLG EKTLUNOELG
TWV TOCOOTWY OVATTUENG OTO SLNVEKES, OTWE AUTEC AdPOnKav amod eEwTePLKEG TNYEC.

* M£co otabuiopévo kdotog kepalaiouv (WACC):

H puébodog tou WACC avtavakAd to mpoefodAnTIKO EMITOKLO TWV HEANOVTIKWY TOUELAKWY POWV KAOe
MATP, obudwva pe to omoio otabuiletal 1o kd6oTOG Twv SiwV KeEdDOAaiwv KAl TO KOOTOG TOU
HOKPOTIPOBECOU SAVELOHOU, TIPOKELLEVOU VO UTIOAOYLOTEL TO KOOTOG TWV CUVOALKWY KepaAaiwy tng
etalpeiag. Na tig xpnoelg 2026 Kot £MeLta €XeL YiVEL EMAVOTTPOOSLOPLOUOG TOU PECOU OTABULOMEVOU
Kootog kedoahaiou (WACC oto Sinvekég) Adyw TNG TMPOoSoKWHEVNG BeATIWONG TWV OLKOVOULKWY
HeyEBwWVY TN XWPAC.

OL KupLOTEPEC apadoxEC TTou ULoBeTHBNKav amo tn Aloiknon ylo Tov UTTOAOYLOUO TWV UEAAOVTLKWY
TOUELOKWY pOwWvV, TPOKELUEVOU va Tmpoobloplotel n afla xpAong kot va SievepynBel €Aeyxog
anopeiwong ntav WACC 12% (8% oto Stnvekec) kat puBudg avamtuéng oto Sinvekeég 1,5% - 2%.

EKTOC TWV QVWTEPW EKTLUNCEWVY OXETIKA LE TOV POaSLloplopo tng aglag Adyw xpriong twv MATP, &gv
€XOUV UTOTMECEL oTnV avtilnyn tng Aloiknong, HETOPOAEG OTIC OUVONKEG TIOU €VEEXOUEVWG Va
ennpéadav TIg AOUTEG MAPaSOXEG TNG.

H Awoiknon &ev yvwpilel emi tou mapovrog onolodnmote @AAo yeyovog i cuvOnkn mou Ba emédepe
Aoyikd mBavr) petaBoln o kamota armd TG BactkeS mapadoxEG oTLG omoieg Baoiotnke o mPoabLoplopdg
TOU avakTAolpou toool Twv MATP. Napd tavta, Ty 31/12/2017, o Ophog avéluoe tnv evalcdnaoia
TWV QVOKTH oMWY TIoowV avd MATP og oxéon pe Pl LeTaBoAn o€ KATOLEG Ao TLG BACIKEG TAPASOXEG
(evbelkTika avadepetat pia arayn: (i) piag ekatootiaiag povadag oTto emtokLo mpoefddAnong £wg To
2025 kal MONAG ekatootiaiag povadag oto emtoklo mpoefddPAnong €wg to Sinvekeg n (i) pLong
ekatootLaiog povadag otov puBUO avanTtuEng oTto SLNVEKEC). ATIO TIG OXETLKEG AVAAUOELG CUVAYETOAL OTL
pmopel va avaku el Eva emmAéov mood anopeiwong LeTayu Eupw 771 €wg péyloto Eupw 1 161.

13.1 El61kA yLa T cuppEeTO)Xn 0Tn Ouyatpikn etatpeia Lavipharm Corp. (U.S.A.) onuewwvoupe ta £€AG.
Ek860nKav oL 0pLOTIKEG amodpAoEL, amo tnv apuodia popoloyikn apxn (Internal Revenue Service), yla tn
AUon kat oplotikn Staypadn Twv etalpewwv Lavipharm Corp. kat Lavipharm Laboratories, Inc. tnv 25n
Anplhiou 2017 kat tnv 30n lavouapiou 2017 avtiotowa.

13.2 H Lavipharm Active Services mapouaoldlet {nuieg LeTd anod popoug LPoug Eupw 450 yLa tnv xprion
nou €Ange tnv 31 AekepuPpiov 2017, nuepounvia katd tnv omoia to TUvolo I16iwv Kedpalaiwv eivat
0pPVNTIKO. ITO TOMEX MOPOXNG Ynpeowv Alavoung, omou Spaotnplomnoleitat n LAVIPHARM ACTIVE
SERVICES A.E.(LAS), o kUkAoG epyaciwv To 2017 Stapopdwbnke oe Eupw 18,2 ekaT. CNUELWVOVTAG
avgnon 12,63%, évavtl Eupw 16,2 ekat. T0 2016. To pKTO KEPSOG TG eTatpiog StapopdwOnke og Eupw
1,2 ekat. évavtl Eupw 654 YA To 2016 onuelwvovtag dvodo katd 85%. Auto odelletal otnv avénon
Twv MwARoewv Kat t BeAtiwon Twv neplBwpliwv kEpdoug ota cupBorata Stavouns. Emiong agilel va
onUelwBel 6tL o 2017, OL XPNLATOOLKOVORLKEG Samaveg (€€oda tpamelwv) HELwONKAV GNUOVTIKA KATA
26,62% Aoyw PBeAtiotonoinong tng Staxeiplong. H Etatpeia €xel umoxpewaoeLg vavtl Tpamelwv oo
Sdavela, UPouc Eupw 4 978 tnv 31/12/2017, ta omoia £xel acpaliosl pe €MITAYEG, ELOTIPAKTEQ
YPOUUATLO /KO TIPOOWTTLKA EYYUNGCN TOU BOGLKOU TNG LETOXOU.

H otkovopikr) mAnpodopnon mou epAaUBAVETAL O QUTEC TLG OLKOVOULKEG KATAOTACELG £XEL cuvVTa)Del
pe dedopévn tn ouvéxlon tng Spactnplotntag tng Lavipharm Active Services. H Aloiknon tThg UNTPLKAG
etatpelag LAVIPHARM AE e€etalel To evEEXOUEVO TN TIEPALTEPW AUENTNG TOU LETOXLKOU KedaAaiou TG
BuyaTpLKAC e KEDAAALOTIOLINGN UTIOXPEWOEWV.

13.3 H PHARMA PLUS A.E., Etatpeia moapoxn¢ e€elSIKEUUEVWY UTINPECLWY OTA TTAPOUCLALEL KEPSN UETA
anod ¢popoug UPoug Eupw 85 yia TNV xprion mou €Anée tnv 31 AskepuPpiov 2017, nuepounvia Katd tnv
omola to XUvolo I6iwv Kedalaiwv eivol apvntikd. IUVEXLOE TNV OavATTUEN Tou ALKTUOU Twv
ouvepyalopevwy Gapuakelwv g, o aplBUog Twy omolwv mapoucioce avénon katd 8% to 2017 ot
oxéon pe To 2016. NapdAAnAa, ol TWARCELG TNG ETALPEiag mapouaiacav avénon 8,54%, yeyovog mou
odeiletal 16c0 otnV avamtuén Tou MPOUNBEUTIKOU KEVTPOU TNG KAtd 23%, 6GO0 Kal otV auénon twv
€006WV Ao MOPOoXN UTINPECLWY KOTA 6%.
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H owovopuikn mAnpodopnaon mou MePAaBAVETAL OE QUTEG TLG OLKOVOULKEG KOTAOTAOELG EXEL oUVTAXOEL
pe dedopévn tn ouvéxion Tng Spaotnplotntag tng PHARMA PLUS A.E. H Aloiknon TG UNTPLKAG ETALpELag
LAVIPHARM AE efetdlel to evdexOUevo TNG TEPOLTEPW aUENONG TOU HETOXIKOU Kedalaiou tng
BuyaTpLKAC He KEDANALOTIOINGN UTIOXPEWTEWV.

13.4 3tnv Buyatpikn Etawpeio LAVIPHARM LIMITED, yia tnv xprion mou €Anée tnv 31 Aekepppiou 2017,
nuepopnvia Katd tnv omoia to UvoAo 16iwv Kedpahaiwv elval apvntikod. H Etaipeia dev éxel kKUKAO
€pyaclwyv Kot n Awoiknon tng HeAetd OAeg TG duvatotnteg aglomoinong tng etalpeiag. Qotdco, ol
OLKOVOULKEG OUVONKEG TOU EmiKpaToUV HropolV va Snuloupynoouv afeBaldtnta w¢ mpog Tnv
QMPOOKOTTN GUVEXLON TG Spaotnpldtntag tng Etatpeiag.

13.5 311¢ 31/7/2012, cVpdwva pe to apbpo 3.1.2.4 tou Kavoviopou tou Xpnuatiotnpiou ABnvwv kat
OUYKEKPLUEVA TNV Ttapdypado (1) B, oL petoxég g Lavipharm A.E. petadépBnkav otnv Katnyoplia
Emutipnong. H évtagn autr odeiletal otnv mAfpwon tou kpLtnpiou Tou Kavoviopou tou XA nou adopd
TN O0X€0N TWV evomolnuévwy INpwv mpog ta 16ta Kedbdhata tou Opihou, dnwg amelkovilovral ota
Etiola Evomoinuéva Owovouikd AmoteAéopata thg 31/12/2011. To 2011, o Oplog Lavipharm
katéypade INUieg wG amotéAeopa, HETOEU GAAWV, EKTAKTWVY, Wn emovolappavopevwy efodwv
ouvoAikol Uoug Eupw 4,7 ekat. (mpdPAedn emodalwy medatwy, anopeiwon OpoAdywv EAAnvikoU
Anpooiou, amolnULWOoEL TPOOWTILKOU, amopeiwon aglag emevbuTikwy akwnTwv). EmumAéov, Baoel
AN, OTLG EVOTIOLNEVEG OLKOVOULKEG KOTAOTAOELG EVOTIOLELTAL TO OUVOAD TwV {NULWV BUYATPLKWV TNG
ETALPELWV HE OMOTEAECUQ TN CWPEUTIKA amopeiwon Twv Evomounpévwy I16lwv Kebahaiwv kata ta
teAevtala €tn.

Ailel va onuewBel otL ta 16la Kedpdlata tng elonyuévng Lavipharm A.E. tnv 31/12/2017
Slapopowvovtal o Eupw 27,3 ekat. H Aoiknon tng Etatpeiag Bploketal nén og mpoxwpnuévo otadlo
APNG LETPWVY e OTOXO TN EpALTEPW BeATiwon Twv Evomolnuévwy ATTOTEAEGUATWY KaL TNV evioxuon
Twv 16lwv Kepahaiwv tou Ouilou.

14 (o). Nonég LaKpOTPOOECLEG UMAUTHOELG

31/12/2017 31/12/2016

Makpotp6Beopeg ammamioeis amd TeAdTeG 3.476 3.561
MakpoTrp6BeopeS ammamAoeis amd auvdedePEVES eTAIPEES (TNU. 29). 197 12.005
Nonrég pakpotrpdBeopeg amamoeis (OpdAoya EMnvikou Anpoaiou) 514 390
AoBeioeg eyyunoeic 44 44
Meiov: Amopeiwaon amamoewy (onu. 30.2.3) (3.476)  (14.864)

755 1.136

Kata tnv 30 louviou 2017 n Atoiknon tng Etatpeiag, dievipynoe aviiotpodn nmpofAedng amopeiwong
Uoug Eupw 11 303 Aoyw Slaypadng anaitnong e¢attiag tng Avong Twv Etatpewwv Lavipharm Corp kat
Lavipharm Inc kat avtiotpodr npoPAePng anopeiwong voug Eupw 85 Adyw cupPndlopol anaitnong
L€ avTloToLXn UTIOXPEWGCH TIOU TIPOEKUE KATA To A e€dunvo tou 2017.

Ol HaKpOoTpOBECES amaltioels adopouV KUPLWG EUTMOPLKEG AMALTAOELG KOl SAVELA OE CUVOESENEVEG
etalpeieg UPoug Eupw 197 (2016: Eupw 6 425) kat Eupw 0 (2016: Eupw 5 580) avtioTolya KAl EUMOPLKES
amnattroelg oe mehdteg Eupw 3 476 (2016: Eupw 3 561).

31 31 AskepBplou 2017 n Etaipeia kateixe OpdAoya EAANViKoU Anpooiou cuvoAikol UPouc Evpw 1
176 (2016: Eupw 1 175) pe mopovoa afio Eupw 514 (2016: Eupw 390) mpoékue kEpHOg amod
avtiotpodn amopeiwong UYoug Eupw 124 (2016: Eupw 43) (onu.22). Emiong avayvwpioBnke
doporoyika to 1/30 TN Inuiog anod tnv anopeiwon tou 2012 twv OpoAdywv EAnvikoU Anpociou Eupw
47 (2016: Eupw 70) kat Eupw 14 (2016: Eupw 20) and tnv avayvwplon avaBarlopevng ¢opoloyLkig
UTIOXPEWONG.

H €kBeon tn¢ Etalpeiag otov moTwTiko Kivbuvo kal otov Kivéuvo Slakupaveong Twy eMTokiwv Kabwg
Kal n TpoPAedn yla {nuia anopeiwong yvwaotonolouvtal atn onpeiwon 30.
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14 (B). Nounég LaKPOTPOOECEG UTIOXPEWOTELG

31/12/2017  31/12/2016

MakpoTTpOBeGUES G OPOAOYIKEG UTTOX PEWOEIG 652 719
MakpoTrpoBeapeg ao@ aNoTIKEG uTToxpewaels TTpog LKA, - TEIMEAE - TEAIT 1.562 1.762
AnoBeioeg eyyunoeig 60 6
2.274 2.487

15. AnoOépara
31/12/2017 31/12/2016

‘Etopa mpoidvta 1.549 1.768
Mpwreg kal BonBNTIKEG UAEG 2.239 2.336
3.788 4.104

16. NeAdteg Kl AOLMEG AUMAUTAOELG

311212017  31/12/2016

MeAameg 1.367 2.033
Eutropikég ammamroeig amd ouvOedepéva pepn (onu. 29) 14.738 13.900
Epmopikég amamioeis amd axeTigoueva pépn (any. 29) 3.158 3.273
ZUVOAO EUTTOPIKWY ATTAITH OEWV 19.263 19.206

Amarmioeig amd ouvdedepéva pépn (Ma avénon Metoyikol

Keg ahaiou) (onu. 29) 2.134 i
Nomrég amamioeig amd ouvdedepéva pépn (onp. 29) 36 -
Nonmrég amamnaels amd oxeTICopeva pépn (onu.29) 77 175
Emmayég peTaypovoloynuéveg 69 83
Emmayég og kaBuaTtépnon 21 21
papudria - 8
Ipaupdria g€ kabBuaTépnan - 1
XpewaTeg dipopol 750 1.228
MpokaraBoAéc yia ayopég amobepdrwy 81 19
MpokarafoAég o€ TTpounBeuTéG 152 225
MpokarafoAég o€ TpiToug Kal AOMTEG AT OEIG 265 671
Amamoeig ’omé EMI’]VIK(’) Anpoaio Aoyw TTpoKaTaBOAWY Kal 516 913
TTOPAKPATOUPEV WY @ Opwv
®MNA €I0TTPaKTEOG 207 224
Meiov: Amopeiwan amarmroswy (onu. 30.2.3) (1.624) (1.477)
21.947 21.297

H ékBeon ¢ Etatpeiag otov moTtwtiko Kivouvo Kal otov Kiviuvo SlakUpavong Twy eMmTokiwy Kabwg
Kal poPAedn yia nuia amopeiwong twv MeAatwy Kal AOUTWY AMALTHCEWV YVWOTOMOLOUVTAL OTh

onueiwon 30.
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17. Tapakd Staféotia Ko LooSuvapa

31/12/2017 31/12/2016

AioBéaiua oTo Tapeio 10 -
BpayutrpdBeopeg TpammedIKEG KOTOBEOEIG 1.347 1.130
1.357 1.130

H ékBeon tng Etatpelag otov kivéuvo Slakupavong Twy emttokiwv kabwg kal n avaluon evalcbnoiag
€Ml TWV XPNOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU KOL TWV XPNHOTOOLKOVOULKWY UTIOXPEWOEWV
yvwaotonotouvtal otn onpeiwon 30.

18. Metoyxko kedpalato Kat Stadopd UTEP TO APTLO

Tnv 31 AekepPBpiov 2017 kat 2016 to Metoxiko Kedpdlato tng Etalpeiag avipxeto oe Eupw 51 081,
Slatpolpevo og 51.081.030 petoy£g, ovopaotikig afiog Eupw 1,00 (o amdAuto mood) n Kabe pia. Oheg
ol ekboB¢eioeg petoxec €xouv e€odAnBei mAnpwe.

H Sladopd Ymép 1o Aptio Snuioupyndnke otig xprnoelg 2000 péxpl 2007 kat avipxeto tnv 31
AekepPplou 2017 og Eupw 84 418 ( 2016 : Eupw 84 418).

19. AntoOspatikd
a) Taktiko Amo9euatiko

Jupdwva pe TIg Satdfelg tng EAANVIKAC €Tauplkng vopoBeoiag, etnolwg mapakpateitat to 5%
TOUAdLOTOV TWV KaBapwv Kepdwv, PETA amod ¢opoug, yia tn Snuloupyia Taktikol AnoBepatikol, To
omoio XpnolUoToLE(TaL AMOKAELOTIKA yla Tnv €fiowon, mpw tn Slovoun HeplopaTog, TOUu TUXOV
XPEWOTIKOU uToAoimou tou Aoyaplacpol Kepbwv kal Znuwv. H mapakpdtnon auth mavel va sivatl
UTIOXPEWTLKA, Otav To uTtdAowurto tou Taktikou AmoBespatikol ¢Bdoel to 1/3 tou kataBeBAnuévou
MetoxwkoU KedaAaiou.

B) Nourta amoSeuartika

Ta Aouna anoBepatikd kupiwg adopolv amobepatika and écoda popoloynBEévia KATA ELOLKO TPOTIO
Kal avaloylotikd képdn / (Inuiég). Katd tnv 15 louviou 2009, n Toktikh Feviky Zuvéleuon twv
Metoxwv, anodpactoe Thv petadopd ota AdbopoAoynta AnoBepatikd, Tou kéEpdoug (Eupw 8 401) mou
npoEkuP e amd TV MWANonN Kal emavekpiobwaon tou akwntou Tng Mataviag, ota doporoyikd BLBAla tng
Etalpeiag. Ta amoBepatikd autd gv mpokeltal va SlavepnBolv oto AUeco HEAAOV KAl WG K TOUTOU
Sev unohoyiotnke avaBarlopevog ¢popog, cupdwva pe Ta opl{dpeva oto MNpotumo 12.

Ta Aownd anoBspatikd oxnuoatilovtal cupdwva pe TG dlatafelg tng Ppopoloyikng vopobeoiag amod
elblkwg dopoloynBévia €coda  kal KkEPSN. Ta avwiépw amoBepatikd Umopouv  Elte  va
kedaAalononBouv f va StaveunBouv pe anodoaon tng TAKTKAG MEVIKNG ZUVEAEUGNG TWV HETOXWV,
adou AndBouv undPn oL meploplopol mou pmopet va Loxuouv kabe dopd, eite va cupPndlobouv pe
Inuieg mponyoupévwy XprRoswv.

Me to dpbpo 72 tou N.4172/2013, ta pn StaveunBévta n kedohalomownbévra adopoAdynta
QMOBEPATIKA TWV VOULKWY TIPOCWTTWVY TIOU €X0UV oxnuatioBei pe Bdon to v. 2238/1994 énw¢ autd
eudaviotnkav otov teAeutaio LooAoylopo mou €kAeloe mpv tnv 1.1.2014 UTOKEWVTOL O QUTOTEAN
dopoAoynon pe cuvteheotr) 19% katd To HEPOG Tou Sev cupPndiotnkav pe Inuieg mponyoupévwy
xprioewv. Amd 1.1.2015 6ev emTpénetal n THPNOon €8IKWV Aoyaplacpwyv adopoloyntwv
anoBepatikwy. 2Tic 31/12/2014 n Etatpeia mpogPn o cupdndlopd Inuuwv voug Evpw 2 605.
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20. NMpopnBeUTEG KoL AOLITEG UTIOXPEWOTELG

3112/2017  31/12/2016

MpounBeutég 721 834
Mood opehdpeva ae ouvdepEva pépn (anp. 29) 274 785
MooG opehdueva e OXETICOMEVA PEPN (ON. 29) 60 110
Emrmayég YeTay povoAoynuEVES 544 1.048
IpaupdTia TAnpwIEa 304 987
Ao aNioTIKOi opyavIouoi 928 960
MpokarafoAég eAaTwy 1.294 1.293
Popol TEAN TAnpwTéol 1.376 949
Aouleupéva £60da 1.161 2.343
MioTwrég didpopol 469 547
‘Ecoda emropévwy xpAoewv 1.808 2.265
Noméa - 254

8.939 12.375

H £€kBeon tng Etalpeiag otov KIvOUVO PEUOTOTNTAG OXETLKA ME TOUG MPounBeuTéG Kal AoOUTég
UTIOXPEWOELG YVWOTOTOLELTAL 0TN onpeiwon 30.

21. Advewa
31/12/2017  31/12/2016

MakpotpoBeopa
OuoMoyiakda ddveia 8.908
MakpotpdBeopa ddveia amd oxeTI{oueva pépn (anu.29) 3.783 3.798
MakpoTTpOBETUEC UTTOX PEWOEIC XPNUOTODOTIKWY UITOWOoEWY (TTWANON Kal ETTavEKUITOwon) 12.042 12.279
Nomtd pakpoTpdBeoua daveia 10.130 585

34.863 16.662
Bpaxumpo68eopa
Opohoyiakda daveia TTANpwTéa 0TV £TTOPEVN XPAON 430 -
Nommtd pokpoTipdBeoua dAveI TTANPWTED OTNV ETIOUEVN XPACN 593 60
Normé BpayutrpdBeopa daveia 56 18.897
BpayumpdBeopeg utrox pewaeis X pnuaTodoTkwy WiIoBwaewv (TIwAnon Kai Travekyiobwaon) 237 175

1.316 19.132

Zivolo daveiwv 36.179 35.794

OpoAoyLaké savelo

Tnv 16n louviou 2017, n Etatpela LAVIPHARM A.E. mpoxwpnoe otnv tpomnonoinon tou ek§oBévtog tnv
18n louviou 2012 kowoU opoloylakol daveiou moool Eupw 8 400 (OKTW EKOTOUUUPLA TETPAKOOLES
XWALaSec opoAoyieg ovopaoTtikng aiag Eupw 1 og amoAuTo voUuepPOo) He Kepalalomoinon Twv TOKwY
UYoug Eupw 1 422. To davelo Ba e€odAnbel o 14 aviconooes S00eLg £wg tnv 31n AskeuBplou 2023,
HE KUMOUWVOLEVO ETLTOKLO TO omoio cuvtiBetal pe Euribor mAéov otaBepol neplbBwpiov 4% Baoel Twv
OXETIKWV OUPPACEWV. ETUTpEMETAL OALKNA 1 LEPLKA TIPOTIANPWHN TOU davelou UTO Tov 6po OTL Ba £xeL
eldomnoln ol eyypadws Tov eKMPOowo Twv Opoloylouxwv 1mpo (30) nUEPWY TOUAGXLOTOV.

Nowna pakponpobsopa Saveta

Tnv 16n louviou 2017, n Etapeia LAVIPHARM AE mpoxwpnoe oOTnV TPOMOMOINGCNH TwV AOUTWvV
BpayxumpoBéopwv kal pakpompoBéouwyv davelwv pe kedahalomoinon Twv TOKWV Toug ot dAvela
Taktig ARéng. Ta ddvela emBapuvovtal pe emttoklo Euribor 3m/6m cuv spread 3,4% cuv glodopd
N.128/75 yia toug avotytoug oAAnAOXpEOUG AoyapLacpoU KAl Ta LaKPompoBeoua XpEOAUTIKA SAvVELA.
Bdaoel Twv oxeTlkwV cupPacswv. H amomAnpwun twv davelwv taktng AnEng, mpoPAENeTAL Amo TI¢
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ouppaocelg otadlaka péxpt tnv 31" AekepBpiou 2023. OL oupPdoelg Twv Saveilwv TakTng AnEng opilouv
OUYKEKPLUEVEC TIEPLITTWOELC TIOU OUVLOTOUV TtapGAeLn EKTARPWONG CUUBATIKAC UTTOXPEWONG.

Mpog e€aoddalion Twv avwtépw davelwv €xouv eyypadel MPOONUELWOEL, O akivnTa TNG KNTPLKAC
Uoug Eupw 10 605, £xouv 600l WG eyyUNoN LETOXEC BUYATPLKWY ETOLPELWY OVOUAOTIKAG alag Eupw
3 599, e eUmMOpLKEG amattroelg tou Etatpeiag(neldteg) ouvoAikou Uoug Eupw: 220 kat Opdloya
EAANVIKoU Anpooiou cuvoAikol Uoug Eupw 512.

21a mAaiola ™G oupdwviag avadlapBpwong n eTalpeia LETAEU TwV GAAWVY 0pwv TNG cUPPACNG EXEL
aVOAGBEL TIG MAPAKATW CUUPATIKEG UTIOXPEWOELG:

*  TApnon XPNHUATOOLKOVOULKWYV SelKTwV o€ eminedo Ouihou Lavipharm

*  Tnv un Avon omnotadnmnote etalpeiog mouv avikel otov Optho Lavipharm

*  HkataBoAn twv 660wV yLa Thv amonAnpwpn tou daveiou

*  H un ekmoinon, mapaxwpnon tng Xprong kad’ olovenmoTte TPOMOo OMoLASHTOTE KIVNTAG 1] Kol
akivntng meplovaiag

*  Mn anonAnpwpr] evéoouAikwy daveiwv €wg kattnv 31/12/2023

MakponpoBsopa SAvela and oxXeT{OHeEVA LEPN

1. Advelo to omoio avépyetatl tnv 31/12/2017 os Eupw: 2 972 PE KUUOALVOUEVO ETLTOKLO
2,00%

2. Advelo to omnoio avépyxetattnv 31/12/2017 og Eupw: 116 pe Kupavopevo emttokio 0,50%

3. Advelo to omoio avépyetattnv 31/12/2017 og Eupw: 695 pe Kupavopevo emtokio 0,00%

H peiwon tou umoloimou twv daveiwv amod cuvdebepéva pépn odeiletal otoug ocupdndlopolg
XPEWOTIKWY TOKWV TOU £XOUV YIVEL UE EUTOPLKEC QMALTAOELS. Asv €xel TpaypatomnolnBsi kdmola
QTOTIANPWHY TPOG Ta cUVSESeUEvVa LN yLa e€uTinpétnon Saveiwv.

YNOXPEWOELG XPNHATOSOTIKWY HLOOWOEWV

Ol UTIOXPEWOELG XPNUOTOSOTIKWY MLIoBWoeWV adopolVv Kuplwg TNV HioBwon Tou OKWATOU TNG
Etatpeiag otnv Natavia. Kata tv xprion 2008, pe tn cupdwvia mwAnong kat emavekpicbwong ya 25
XPOVLa TOU aKLVATOU

otnv Mawavia, HEPOG TwV elogpOUeVWY KedaAalwy SlateBnke yla tnv e€6dpAnon davelopou, evw To
umoloumo kepdlato SLatéBnke yla tnv avamtuén twv Spactnplotitwy tTou OpiAou. H cupPaocn
€MAVeKUIOBwWONG opllel CUYKEKPLUEVEG TEPUTTWOELG TIOU GCUVLOTOUV TOPAAEWn €KMANPWONG
OUMBOTIKAG UTIOXPEWGNG, EVOELKTIKA: N

KataBoAn Twv plobwpdtwy cvudwva pe t oupBacn, alkayn Tng VOUKNG Hopdng tng Etalpeiag,
OUCLAOTIK UETABOAN TPOG TO XELPOTEPO OTNV OLKOVOLKA Katdaotaon tng Etalpelog, peiwon twv
efaodalioewv tng tpanclog. Tov Anpidio 2017 n Etatpeia Lavipharm AE mpoxwpnoe o avadlapbpwon
N enavekuioBwong péxpt tov Ampiiio 2039.

OL UToXPEWOELG yLa HloBwoelg avalvovtal wg eENG:

KepdaAaio Tokog Zovoho  KegpdAaio Tokog Zovolo
31/12/2017 31/12/2017  31/12/2017 31/12/2016 31/12/2016 31/12/2016
‘Ewg Eva Etog 237 219 456 175 213 388
‘Eva wg Névre En 1.304 828 2.132 1.115 849 1.964
MepioooTepa amd 5 En 10.738 1.681 12.419 11.164 1.879 13.043
12.279 2.728 15.007 12.454 2.941 15.395

H €kBeon tng Etaupesiag otov kivluvo peuototnTag KOl OTOV Kivouvo SLoKUPOVONG TwV EMLTOKIWV
yvwaotomnolouvtal oth onpeiwon 30.
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Zupdwvio LETABOANG UTIOXPEWCEWV A0 XPNHATOSOTIKEG SPACTNPLOTNTEG

OL petaPolég ot umoxpewoelg g Etaupelag oL omoleg mpogpyovral amod XPNUATOSOTIKEG
SpaotnpLOTNTEG £XOUV KatnyoplomotnBel wg akoAouBwC:

MakpompéBeopa Bpaxutmpo60sopa
Adveia Adveia Zivoho

YmoAoimo 31/12/2016 16.662 19.132 35.794
Tapeiakég poég:

ATToTTANpwpEG 0 -1.206 -1.206
AvoMyeig/ekTapieUaEIg 0 0 0
Mn Tapelakég peTaBoAEg:

Avake@ ahaiotroinan Tokwv 1.584 0 1.584
AvadidpBpwaon daveiopol 19.395 -19.395 0
Avaragvounoeig -2.525 2.525 0
Keg ahaiotroinon utoypéwong Leasing 2.467 0 2.467
Mapakpdmnan ¢ 6pou TOKwv 0 -59 -59
Nomég peTaporég -211 330 119
Zupyneouog -42 -1 -53
Emmayég kai utréAormo leasing -2.467 0 -2.467
YmoAoimo 31/12/2017 34.863 1.316 36.179

22. AvaBaAlopeveg popoloyike (amantioeLs ) / UTOXPEWOEL

Ol avaPBal\opeveg GOPOAOYLKEG QTTALTAOELS KAl UTIOXPEWOELG, urtoAoyilovtal BAceL TOU OUVTEAEDTN
doporoyiag eloodnpatog mou Ba LoxUEL KATA TLG XPHOELG TIOU OVOUEVETAL VO avakTtnBouv Ta oTolxela
TOU EVEPYNTIKOU KaL VA TAKTOTonBoUv oL UTIOXPEWOTELG.

AvaBaAAopeveg opoloyIKEG ATTAITAOEIG 3112/2017  31/12/2016
Amropgiwan OuoAdywv EMnvIKoUu Anuogiou (291) (304)
Auha rayia repiouaiakd oToIxEia (2.741) (2.476)
Evowpara rayia epiouaiokd aToixeia (284) -
MpoBAeyn amolnuiwang TTPOCWTTIKOU Adyw ££600U ammd TV UTINpETia (341) (403)
Aibgopa (11) (84)
Z0voho avaBaMopevng @ oporoyikAg ammaiang (3.668) (3.267)
AvaBaAAopeveg OPOAOYIKEG UTTOXPEWTEIS 31/12/2017  31/12/2016
Evowpara ayia epiouaiokd aToixeia - 475
20voho avaBarduEeVNG ¢ OpoAoYIKAG UTTOXPEWCNS - 475
ZuvoAikn avaBaAAopevn @opoloyiki (ataitnon) / utroxpéwon (3.668) (2.792)

H kivnon twv npoocwpvwv dtadopwv Katd tn SLApKeLa TG XProng XEL kataxwpnBel otnv Kataotaon
OUVOAKWYV 008wV (onu.10).

23. Npo6PBAeYn yia anolnpiwon npoownikol Aoyw e§68ou and tnv unnpecia

JUudwva pe To EAANVIKO epyatiko dikalo, ol epyalopevol dikatouvtal anolnuiwong o€ MEPUTTWOELS
anoluong f ocuvtaélodotnong to UPoC TG omoilag oxeTieTal Ue TIC amodoXEG TwV EpyaloUEVWY, T
Slapkela uTnpeciag Kal Tov Tpomo amoxwpnong (amoéAuon ) cuvtaglodotnon). OL epyalouevol mou
napattovvtal 1 amoAvovtal pe attia, g dikatovvral anolnuiweon. H odpellopevn amolnuiwaon, os
nepintwon ouvrtaglodotnong, sival ion pe 40% tou moooU mou Ba kataBalotav oe TepimTwon
armoAuong AVeU aLTioc.

H mpoBAedn yla amolnuiwon tou Mpoowrikou, Aoyw ££060U amod tnv umnpeoia anekovileTal oTLg
OLKOVOLLKEG KATAOTACELG, oUpdwva pe To A.A.M. 19 kal Baciletal os avefaptnTn avaloyLoTk LEAETN
Tou €ywve tnv 31 AskeuBplou 2017.
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To UTTOAOLTIO UTTIOXPEWOEWV TTAPOXWV TPOCcWTTILKOU Aoyw £€660u amd tnv untnpecio avalletal wg eEAC:

3112/2017  31/12/2016

Mapouoa aia UTTOX PEWTEWY TTAPOXWY TIPOCWTTIKOU Adyw 680U

amd TNV UTINPETIa 1.298 1.541
ZuoowpeupEva avahoyioTKa (kEpdN)/ {nuieg kard Tn Afén g

egeTagoUevNg Xpriong (61) (77)
Karaywpnuévn utroxpéwan oTnv KaTaoTaan OIKOVOWIKAG B€ong 1.237 1.464

Ta moad mou €xouv KataxwpnBel otnv Katdotaon cUVOALKWV ecO8WV €XouV WG EEAC:

31/12/2017 31/12/2016

KoaTog TpExouaag amaay6Anang 95 35
KoaTog Tpoutinpeaiag Adyw TPOTTOTTOIRCE WV - 17
XpnUaTooIkovouIkd KOOTOG 21 30
KoaTog diakavoviouou 505 122
Amoppo@nan /(Metakivnon) TpoowTikoU 2 -
KaBapé £¢odo xprioews 623 204

To kaBapod £€€060 TNC tapoloag XPOEWG MPOCAUENOE Ta AMOTEAECUOTA XPIOEWC.

Ta ood mou €xouv KataxwpnBel ota Aowmd cUVOALKA £008a TNG KATACTOONG CUVOALKWY E008WV €XOUV
wg e€AG:

31/12/2017 31/12/2016

Ymrohomo £vapéng 77 80
AvahoyioTiké (k€pdn)/ Cnuieg xpRong (16) (3)
Yméhommo 1€Aog 61 77

H kilvnon tng umoxpEwaong mou €xeL KaTaxwpnBel 0TV KATAOTAON OLKOVOULKNG BEoNG £Xel WG €ENG:

31/12/2017 31/12/2016

Yméhomo évapéng 1.464 1.513
Ko6aT0¢ TpEX0UT OGS aTTaoX0ANONG 95 35
KoaTog TTpouTtinpeaiog Adyw TPOTTOTIOINOE WY - 17
XpnUaTooIKovouIkd kOOTOG 21 30
Emidpaon diakavoviopol 505 122
Amoppo@naon /(MeTakivnon) TTPOCWTTIKOU 2 -
KaraBAnBeioeg amolnueaeic (834) (250)
AvahoyioTiké (k€pdn)/ ¢nuieg Baoel IAS 19 (16) (3)
YmdAomro TEAOG 1.237 1.464

OL KUpPLEG aVOAOYLOTIKEG TTAPaSoXEC TTOU XpNnoLlomoLBnkav €Xouv W €ENG:

31/12/2017 31/12/2016

Mpoego® ANTIKG ETTITOKIO 1,40% 1,40%
Méoog £TATI0G pUBPGS paKpoXPGVIOG algnang TTANBwpITUOU 1,75% 1,75%
MeMovTiKEG augAaEeIg uIoBwv 0,00% 0,00%

Ma to mMpoefodANTIKO EMITOKLO XPNOLUOTONONKE N KAUMTUAN OpoAOYywv TnG Eupwraikng Kevrpikng
Tpamnelag. Na v avaloyloTikn HeAETN, xpnolpomnow|Bnke o EAANVIKOG MNivakag Ovnowpotntag 1990
(Yr. Amt. K3-3974/99) .

Kwntikotnta Mpoowriikol
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Ouéda Hakiy | OROFAIS | reron
Amoxwpnon
‘Ewg 45 etwv 3% 2%
46-55 2% 2%
56 kal dvw 0% 0%

AvdAuon EvaioBnoiog

AvaAuon Evaiofnoiag NAAKI (PVDBO)
Mapoucoa afia Aéopeuang KaBopiopévwy MNapoywy
YToAoyIoUOG Pe TTPOEEOP ANTIKO £TTTOKIO +0,5%
YToAoyiouog pe Tpoe€o® AnTIKO £TTTOKIO -0,5%

24.Képdn /( Znpieg) ava petoxn
Baowkd képdn /( Inuieg) ava petoxn

Képdn (Znuieg) TTou avahoyolv 0Toug JETOXOUG
Z10BUIoUEVOG HETOG APIBUOG peTOoXWV ( Ot XINKGdEG) (onu.18)
Baoka Képdn (Znuieg) ava petoxn ( o€ amdAuta Tood)

MNpooapuoopéva KEpdn (Znuieg) ava petoxr| ( o€ amméAuTa TT00q)

25. Mepiopata

31/12/2017

1.237
1.181

1.296

31/12/2017 31/12/2016

(3.764)  (4.924)

51.081 51.081

(0,0737)  (0,0964)

(0,0737)  (0,0964)

H Etatpeia, katd tnv TpEXOUca XpNon, mapouciace {nULEG KoL CUVETTWG 8V uTtoxpeolTal va SLaveipel

UEpLOUaL.

26. NpoPAEYELg

Agv utapxouv PoBALYPELC.

27. EVOEXOUEVEG UTIOXPEWOELG

OL ONUOVTIKOTEPEC SLKOOTLKEG Kol SLOIKNTIKEG UTOBEDELS, Katd tnv 31 AskepPpiou 2017 mou adopouv

v Etatlpeia €xouv we €€ng:

A. Ta Aoutd amoBepatikd kupiwg adopolv adopoloynta amoBeaTIKA Kal amoOepatikd ano écoda
dopoloynBévta katd e6Ikd TpomMo. Ta amoBOepatikd autd Sev mpokeltal va SlavepnBolv oto
Aaueco HENOV Kal wg €k toutou 6ev umoloyiotnke avaBaAlopevog ¢opog, cludwva PE Ta
oplwlopeva oto AAM 12. Ie mepimtwon &lavoung toug n Etalpsia Ba emiBapuvBel pe tov

avaloyouvta ¢hopo.

B. Exouv ek800¢l yLa tnv etatpeio eyyunTikéG emLOTOAEG Uoug Eupw 279 oL omolieg elval KOAUUUEVEG

£VavTL Tapelakwy Slabeoipwv LPoug Eupw 266.

28. EvéexOpeveg AsOUEVOELG

o  Kepaldalouyikég SeoueUoEl
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Agv €xouv avaAndBel kepahalouxikég Samaveg oL omoieg dev €xouv ekTeAeoBel kKATA TNV NUEPOUnVia
Tou loohoyilopol.

o AcOUEUTELG AELTOUPYIKWY ULOBWOEWY

H Etatpeia pobwvel amoBnKeg Ue aKUPWOLUEG AELTOUPYIKES HLoBwOoELG. OL uoBwaoelg €xouv SLadopoug
0pOUG, PNTPEG OVATTPOTAPLOYNG KOl SLKALWUOTA AVAVEWONG.

29. TuvaAlayég pe cuvdedepéva Kal OXETI{OMEVA HEPN

Ta ouvbdedepéva Kal oxeTl{Opeva péEpn adopolv Baolkd TOUG KUPLOUG METOXOUG, Tn Alolknon tng
Etalpeiag, Twv Buyatplkwy TNG ETOLPELWV KL TWV ETALPELWY LLE KOO LOLOKTNOLAKO KABEOTWG UE TN
Aloiknon tng Etatpeiog Kot Twv Buyatplkwy f Twv BUYaTPIKWY QUTWV TWV ETALPELWY, T OLKOVOULKA
efaptwpeva PEAN Kal cuyyeveic mpwtou Babuol (oculuyol, Tékva K.o.) Twv PMEAWV Tou A.X. Kal TG
Aloiknong.

Ta urmtoAouta twv cuvalhaywv Tng Etatpeiog pe ouvbedepéveg eTalpeieg £xouv wg e€NG:

Amaimoeig amé: 31112/2017 31/12/2016
Lavipharm Hellas A.E. 14.468 13.858
Lavipharm Hellas A.E. (T'a aténan MeToykou Keg aaiou) 690 -
Castalia Lab. Dermat. A.E. 133 42
Lavipharm Active Services A.E. 70 -
Lavipharm Active Services A.E. (lNa aténan Metox ko0 Keg ahaiou) 838 -
Pharma Plus A.E. 67 -
Pharma Plus A.E. (MakpoTrp6Beao) 197 702
Pharma Plus A.E. (T'a au¢non MetoxikoU Ke@ ahaiou) 606 -
Lavipharm Ltd 36 -
Lavipharm Laboratories Inc (MakpotpdBeao) - 1.399
Meiov: MpdBAewn amopeiwong Lavipharm Laboratories Inc
(MakpoTrp6Beapo) ) (1:399)
Lavipharm Corp. (MakpoTrp68eapo) - 9.904
Meiov: MpdBAewn amopeiwong Lavipharm Corp. (MakpoTrp6Beapo) - (9.904)
17.105 14.602
Ymoxpewoeig mpog: 31112/2017 31/12/2016
Pharma Logistics A.E. 274 297
Lavipharm Active Services A.E. - 488
274 785

OL ouvaAlayEg, e ta ouvSedepéva Pépn, yla T xprion mou €Anée katd tnv 31 AskeuPpiouv 2017 kat
2016 avaAvuovtal wg €EAG:
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31/12/2017 31/12/2016
Ecoda NwAnoeig NwAnoeig MNoira | Xpnp/ika NwAnoeig NwARoeig MNoira | Xpnp/ika
Ayabwv Ymnpeoiwv | ‘Ecoda ‘Ecoda Ayabwv Ymnpeoiwv | '‘Ecoda | ‘Ecoda
Lavipharm Hellas A.E. 7.851 481 25 - 18.844 1.041 1
Castalia Lab. Dermat. A.E. 254 13 2 - 255 13 5
Pharma Logistics A.E. 4 2 - - - -
Pharma Plus A.E. 134 8 20 100 8 56
Lavipharm Active Services A.E. 107 79 - - 66 75
Laboratoires Lavipharm S.A. - 1.197
Lavipharm Srl - 54
Lavipharm Corp - - - - - - - 107
8.105 739 116 20 20.350 1.220 89 163
31/12/2017 31/12/2016
Efoba Ayopég Aorm Ayopég Ayopég Tehikd Aoiré Xpnulika
Ymnpeoiwv Eum/twv | Ymnpeoiwv | AmoéBepa ‘E€¢oda
Lavipharm Hellas A.E. 224 4 10.135 1
Pharma Plus A.E. 84
L.AS. 141 - - -
Laboratoires Lavipharm S.A. 26 73 247
Lavipharm Corp. 505 710
Lavipharm Laboratories Inc 283
Lavipharm Srl - 51
224 509 10.160 141 26 1.202 247
Ta unoAouna Twv cuvalaywv Tng Etapeiag pe oxetilopeva Pépn €Xouv we eENG:
Amaimjoeic amod: 31/112/2017 31/12/2016
Lavisoft 1.872 1.859
Laboratoires Lavipharm S.A. 749 685
Lavipharm Srl 83 276
Atlantis 377 377
MpoBAeyn amopeiwong Atlantis (377) (377)
Telmar 15 14
Eastern Europe 1 1
MpoBAeyn amopeiwong Eastern Europe (1) (1
Lavico Inc. 62 62
MpdBAewn amopeiwang Lavico Inc. (62) (62)
Lavipharm Group Holding - 65
Nomra oxeTiCoueva Pépn 76 109
2.795 3.008
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Ymoxpewoei§ mpog: 31112/2017  31/12/2016
Laboratoires Lavipharm S.A. - 37
Lavipharm Group Holding 31 -
Nomd oxeTICoueva pépn 29 73
60 110
Ymoxpewoeig (Adveia) mpog: 31112/2017  31/12/2016
Laboratoires Lavipharm S.A. (Makpotrp66eopa) 2972 2.987
T&A Holding Company (MakpoTrp68eoua) 116 116
AB. AaBidag (MakpotpdBeapa) 695 695
3.783 3.798
31/12/2017 31/12/16
‘Eoba NMwAfoceig | NwAfoeig Noimra | NMwAnoeig [ MwAnoeig Noimra
Ayabwv Ymnpeowv | ‘Ecoda Ayabwv | Ymnpeowwv | ‘Ecoda
Lavisoft - 12 4 - 44 -
Telmar - - 1 - - 1
Laboratoires Lavipharm S.A. 1.144 - - - - -
Lavico Inc. - - - 20 - -
1.144 12 5 20 44 1
31112/2017 31/12/2016
Egoda Ayop:f'.g Avopég’ Xpnuarikd 'I\omﬁ Avopég'
Ayabwv Ymnpeoiwv E¢oda Ymnpeoiwv
Lavisoft - 3
Lavipharm Group Holding 90 59
T&A Holding Company - 18 - 13
Laboratoires Lavipharm S.A. 16 60 -
Lavipharm Srl - 133 -
Nomté OXETICOUEVA PEPN - 50 - - 25
16 158 60 133 100

To k6oToG apolBwy TwV PeEAWVY Tou AlolknTikoU ZUuBouliou Kat Twv AleuBUVTIKWY ITEAEXWV avaAUETAL

TIOPOKATW:

31/12/2017 31/12/2016
EKTEAEOTIKA PEAN AS. 775 673
Ave€dpTnta un EKTeAEOTIKG pEAN AT, 85 68
Mn EKTeAEOTIKA PEAN A2 - -
AlguBuvrég 1.037 737
Zivoho 1.897 1.478
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30. ALoxeipLon XpPNHATOOLKOVORIKOU Klv8UvVou

30.1 Mevika
H Etatpela extiBeTal 6TOUC MAPAKATW XPNUOTOOLKOVOULKOUG KLvSUVOUC:

e [LoTWTLKOG Kivouvog

e Kivbuvog peuotdtntag

e  Kivéuvog ouvBnkwv ayopdg
e A\E£lTOUPYLKOG Kivouvog

H onuelwon autr mapouotdlel mAnpodopieg yla tnv €kBeon tng Etalpeiag o kabe évav amd toug
AVWTEPW KLYSUVOUG, yLa TOUG 0TOXOUG TNG ETalpeiag, Tig mMoATIKEG Kat Tig Stadikaoieg mov edpapudlet
yla tnv emuéTpnon Kot tn Staxeiplon tou kwduvou, kabwg kat tn dtaxeipion kedpadaiouv tng Etatpeiag.
MePLOCOTEPA TTOCOTIKA OTOLXELQ YLOL AUTEG TLG YVWOTOTIOLROELG TIEPLAAPBAVOVTAL GE OAO TO EUPOG TWV
OLKOVOULKWY KATOOTACEWV.

To AlolknTiko upBouAtlo dEpeL T cuvolikr euBUvn yla T dnuoupyia Kot TNV EMOTTELA TOU TAALGioU
Slaxeiplong kwwduvou tng Etalpeiag to omoio mapakoAouBeital and tnv Owkovoulkn AtevBuvon. OL
TIOALTIKEG Slaxeiplong kwdUvou tng Etaipeiag edpapuolovral mpokelpévou va avayvwpilovtal kat va
avaAvovtal ot kivbuvol Tou avtipetwrilet n Etatpela kat va tibevtal 6pla avainyng kivduvou kat va
edapudlovral Eleyxol wg mPog auTd. Ot MOALTIKEG Slaxelplong Kivduvou efetalovtal MePLOSIKA WOTE
VO EVOWHOTWVOUV TIG aAAaYEG TTOU TapatnpoUVvTalL OTLG CUVONKEG TNG ayopag Kol oTIC 5paoTnpLOTNTEG
¢ Etalpeiag.

30.2 MoTwTIKOG Kivuvog

MoTtwTkog Kivéuvog elvat o kivbuvog {nuiag tng Etalpeiag os mepimtwaon mou évag neAdtng f tpitog o
oUVOAAQY XPNMOTOOLKOVOULIKOU HECOU &€V EKMANPWOEL TIC CUMPOTIKEG TOU UTIOXPEWOELG KoL
OoXeTLleTOL KATA KUPLO AGYO LE TIG ATALTAOELG OO TEAATEG.

30.2.1 MeAdteg Kat AOLTES AMALTHOELS

H ékBeon tng Etatpeiog o MOTWTIKO Kivuvo eMnpeAleTal KUPLWE ATIO TA XAPAKTNPLOTIKA KABE TeEAATN.
Me BAon TNV MLOTWTLKI TIOALTIKA Tou €xel Beomioel n Etalpeia, kaOes véog meAdtng e€etaleTal yla thv
TUOTOANTITIK) TOU LKAVOTNTA TPV Tou Tpotabouv oL ouviBelg Opol mMAnpwuwy. MOTWTKA opLa
opilovral yla kaBe MeAATN, T OMOLO AVIUTPOCWIEVOUV TO HEYLOTO AVOLXTO TTOCO TOU UMOPEL va €XEL
Xwpi¢ va amatteital éykplon amno tnv Owkovoulkr AtevBuveon Kot Ta omnoia emavefeTalovial 08 TAKTA
Slaotnuara.

H Etatpeio kataxwpel mpoBAedn amopeiwong mou aviumpoowneUeL TNV eKTiUNCN TNG yla {nuieg ot
OXE0N JLE TOUG TIEAATEG KOl TLG AOUTEG QTTOLTH OELG.

30.2.2 Ek9=0n otov nLotwtiko kivéuvo

H Aoylotikn aio Twv XpNULOTOOLKOVOULKWY OTOLXELWV EVEPYNTIKOU QVILTPOCWIEVEL TN HEYLOTN £KBeON

OTOV TUOTWTIKO Kivduvo. H péylotn €kBeon otov MIOTWTIKO Kivéuvo Kotd Tnv nuepopnvia tou
LOOAOYLOMOU ATav:
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MoyioTikA agia
31112/2017 31/12/2016
NomTég HakpoTTpdBECES aTTaMAOEIG 4.231 15.999
MeAdreg kal Aomég amamoEig 23.571 22.775
XpnuaTika diobéaipa kal Icoduvaua 1.357 1.130
Aeopeupéveg KarabEoeig - -
Zivoho 29.159 39.904

H péylotn €kBeon oTOV MIOTWTIKO KivOuvo yla TIG BpaxumpoOeopeg Kal LaKPOTIPOOECEG EUTIOPLKEG
QTTAULTAOELG , TIG EMLTAYECG KOL TA YPOAUATLA ELCTIPAKTEN KATA TNV NUEPOUNVIA TOU LOOAOYLOHOU avd
vewypadLlKn TEPLOXNA ATOV:

MoyioTikA aia
31/12/2017 31/12/2016
Eyxwpleg 21.301 21.541
Xwpeg Eupwraikng Evwong 1.462 1.607
H.IM.A. 66 5.208
NonTég TrepIoxEG - -
Zivoho 22.829 28.356

H péylotn €kBeon oTOV MIOTWTIKO Kivouvo yla TIG BpaxumpdOeopeg Kal LaKpOTPOOECHEG EUTIOPLKEG
QTTOULTA OELG, TLG ETUTAYEG KAL TA YPOULMATLA ELOTIPAKTEN KATA TNV NUEPOUNVIA TOU LGOAOYLOUOU ava TUTO

TeAdTn ATav:

NoyioTikA agia
31112/2017 31/12/2016

MeAdreg Noookopeia 356 791
MeAdrec PapuakaTToBAKeS 130 130
MeAareg Pappakeia 128 131
MeAdreg Normoi 4.229 4.876
MeAdreg Zuvoedepéva Yé ayuTTPdBETO Kal

UGKSOTEpOGEOUO pipoi)p o (Beexme i 14.738 19.042
MeAdTeg ZxeTICOUEVA PEPN 3.158 3.273
Zovolo Epmropikwyv ATaiThoswy 22.739 28.243
ETmayég eI0TTpaKTéES 69 83
Emmayég ae kaBuaTtépnaon 21 21
Ipapudria - 8
IpoypdTia o€ kaBuoTtépnon - 1
Zivolo 22.829 28.356
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30.2.3 Znuisc anouciwong

H evnAkiwon umoAoinwy meAatwy KOTA TNV NUEPOUNVIO TOU LOOAOYLOUOU HTAV:

MoyioTikA agia
31/112/2017 31/12/2016
Mn AMéavta 4.396 3.402
AAgavta 0-30 nuépeg 979 1.007
AAtavta 31-180 nuépeg 4.953 4.402
AAgavTta 181-360 nuépeg 4.752 4.957
ARtavTta Gvw Tou £ToUg 7.749 14.588
Zivoho 22.829 28.356

H npoPAePn anopeiwong adopd meAATEC, oL omoiol dev MPOXWPNOAV OE TAKTOMOLNGN TWV XPEWV TOUG
TPOG TNV

Etatpeia kat pe toug omoioug €xouv dlakomei ot guvaAlayec Aappavougvwy uTodn eloTpatewv HeTd
NV nuepounvia tou Looloylopol. ta ARavta Gvw Tou £Toug TepAapPBAavovTal amaltiosl ano
ouVOEebEEVEG Kal OXETL{OMEVEG eTalpeleg (Eupw 3 139) kabBwg kat anattioelg anod Noookopeia (Eupw
356).

H npoBAePn anopeiwong nehatwy, adopd Kupiwg ta Anfavta avw Tou £TouC Kal n Kivnor) Tng Katd tn
xprion Atav:

NoyioTikA agia
31/12/2017 31/12/2016

YméAormo tnv 1 lavouapiou (16.341) (10.725)
Zxnuatiopdg TPoRAewng o€ Bapog AToteAcapdmwy

XPNOEWS (300) (6.326)
Xpnowotoinon mpoBAewng (Aiaypagr amairnong ) 11.311 -
AvTIoTpO@ R {Nnuiag aTmoueiwong 230 710
Ymohomro Tnv 31 Aekeppiou (5.100) (16.341)

H mpoPAedn amopelwong MeAATWY KAl AOUMWVY AMOLTHOEWY XPNOLUOTOLEITAL Yl TV KOTaXwpenon
INUUWV amopElwaonG eKTOC av N ETalpeia eKTLUAOEL OTL §EV AVOUEVETAL AVAKTNON TOU TTOOOU TIOU TNG
odeihetal, onote T KN AvakTAoa Tood dlaypddovtal am’ eubeiag €VavtL ToU XPNILATOOLKOVOULKOU
oToLXElOV evePYNTIKOU.

30.2.4 Eyyunosig
H Etatpela €xel WG MOALTIKNA VOl TIAPEXEL XPNLATOOLKOVOLLKEG EYYUNOELG LOVO O BUYOTPLKEG ETALPELEG.
30.3 Kivéuvog pguototntag

O «kivbuvog peuotdtntag ouvictatalt otnv  aduvapia tn¢ Etalpeia va  ekmAnpwoel  TLG
XPNHOTOOLKOVOULKEG TNG UTIOXPEWOELG OTAV QUTEG Afjyouv. H Ttpooéyylon mou uloBetel n Etatlpeia yla
™ Slaxeiplon tng peuotdtnTag eivat va Staodalilel, 600 yivetal meplocdTepo, OTLAVTA Ba £XEL APKETN
PEUCTOTNTA YLO VA EKTIANPWVEL TLG UTTOXPEWOELG TN OTAV QUTEG AfjyouV, KATW amo cuvnBelg aAAd Kot
OTLG MEPLOOOTEPEC SUOKOAEG CUVONKEG, XWPLG va udiotavtal pn anodektég {nuieg n va Slakvduvevetal

n ¢nun tng Etapeiag.

Mo tnv anodpuyn Twv KSUVwWV peuototntag n Etalpeia Stevepyel mpoPAedn TAUELOKWY POWV yla
nieplobo €Toug KATA TN ouvTagn Tou TroLou PoUTOAOYLOMOU, KAl Hnviaia KUALOPEVN TiPpOBAen evog
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pAva €tol wote va efaodalilel ot SlaBEtel apketd Topelaka Stabéoa yia va KaAUWPEL TIg
AELTOUPYIKEC TNC QVAYKEC, oupmeplAappavopévng tng KAALYNG Twv  XPNUOTOOLKOVOULKWV
UTIOXPEWOEWV TNG. H ToALTIKA autr 8 AapuBavel umddn TG TN OXETIKNA eMidpacn amd akpaieg cUVONKEG
miou 8ev prmopouv va ipofAedBolv.

Mapakdtw TmopoatiBevtar ol oUMPaTKEG AAEEL TWV  XPNHOTOOLKOVOULKWY  UTIOXPEWOEWYV,
OUUTEPNOUPBAVOUEVWY TWV EKTLUNCEWY Yla TTANPWHEG TOKWV Kal efatpwvtag TOaveG cuUdwVIES

oupdnolopou:

31122017 NoyioTikég | ZupParikég | 6 punves i 6-12 1-2 2-5 Avw Twv
aieg Tapelakég | Aiyotepo piveg ém ¢m 5 et

XpnHATOOIKOVOHIKEG UTTOXPEWTEIS

Opohoyioka dévela 9338 (11.231) (400) (399) (782) (3.074) (6.576)

Obpol €l00dnpaTog TAnpwréo 352 (352) (352)

MpofAsweic -

Eyyunuéva tpamelikd daveia 107791  (12.921) (598) (474) (929) (3.567) (7.353)

Adveia amd oxenOpeva pépn 3.783 (3.786) (3.786)

YTIOX PEWOEIS X PNUOTOB0TKAWY HITBWOEWY 12279 (15.007) (212) (244) (456) (1.676)] (12419

MpopnBeuTéC Kal Aomé UTIOKPEWTEIS 8.939 (9.094) (8.838) (256)

Nomé LaKpoTPGBETHES UTIOX PEWTEIS 2.274 (2.761) (868) (1.509) (384)

311212016 MoyioTikég | ZupBoaTikég | 6 pnves 6-12 1-2 2-5 Avw Twv
adieg Tapelakég | Aiyotepo pnveg ¢m ¢m 5 eTav

XpnUaTOOIKOVOIKEG UTIOXPEWTEIS

Eyyunpéva tpomeika davela 19543 (22455)|  (21.424) (68) (130) (348) (485)

Adveia amd oyeTiCopeva Pépn 3.798 (3.801) - - - (3.801)

YToypeWOEIS XPNHATOOOTKWY HIoBLOEWY 12454 (15.395) (160) (228) (456) (1.508)]  (13.043)

MpounBeutéc ka hommég oY PEWTEIG 12375 (12.513) (12.199) (314)

Nomé LoKpoTIPOBETES UTIOXPEWTEIC 2487 (3.073) (677) (1.509) (887)

30.4 Kivéuvog cuvOnkwv ayopag

O kivbuvog ouvBnkwv ayopdg cuviotatal otov Kivouvo allaywv TIUWV, OMwG Ol CUVAANAYUOTIKEG
LOOTLULEG KOL T EMLTOKLA, TIOU EMNPEATOUV TN XPNOTOOLKOVOULKA emidoon tng Etatpeiag n tnv afia twv
XPNHOTOOLKOVOULKWYV TNG HEowV. O okomdg Tng Slaxeiplong kivdUvou amd TG cUVONKEeG TG ayopag eivat
va eAéyxetal n €kBeon tng ETalpeiag otoug KLvdUVoUG autoUg 0TO TTAALOLO ATTOSEKTWY TAPAUETPWY, LUE
napdaAAnAn BeAtiotomnoinon Twv anodocewy.

H Etalpeia & xpnoLpomolel mopdywya XpnOTOOLKOVOULKA TIPoioVTa Kal HEoa avTLoTaduLong Klvduvou
wote va Stayxelplotel Tov Kiveuvo amod Tig cUVBNRKeG TNG ayopac.

H Sloiknon tng Etatpelog €xel aflohoynoel OTL oL MPOPAEPELS AMOUEIWONG TWV XPNLOTOOLKOVOULKWY
KOl [N XPNHOTOOLKOVORLKWY OTOLXELWV Tou evepynTikoU NG Etalpeiag eival emapkeic. Mepattépw oe
aUTO To aBEPaLO OLkOVOULKO TtepLBAAAoV, aflohoyel cuveEXWC TNV KATAOTAOH, oXeSLATEL KAl UNOTTOLEL TLG
OTIOLEG avOayKaleg MTapeUBACELC, TIPOKELUEVOU VO EAAXLOTOTIOLNOOUV OL ETMULITTWOELG OTL SPAOTNPLOTNTEG
Tou.
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30.4.1 SuvaAdayuatikog kivéuvog

MeTtd tnv uloB£tnon amd thv EAGda tou Eupw, n Etatpeia e€aleipe oxeddv to cUVAANAYLATIKO TNG
Kivbuvo, 6ebopévou OTL To cUVolo oxedOV Twv cuUVAANAYwWY TNG LE XWPES eKTOG EANASaC Slevepyeital
pe Baon to Eupw. EmunpocBeta n Etaipeio dev undkettal oe cuvaAraypatikd kivbuvo 6co adopd Tig
Savelakég TG uTtoxpewaoelg Sedopévou OTL, To oUVOAS Toug eivat o Eupw.

30.4.2 Kivéuvog enttokiwv

H Etalpeia ypnuatodotel tig enevdloelg Tng KaBwg Kal TIG avAyKeS TG os keddAatla Kivnong péow
tpanelikol Savelopol, PE ATOTEAECUA va EMIPAPUVEL TNV KOTAOTOON GUVOALKWV E£0O8WV NG HE
XPEWOTLKOUG TOKOUG. AUENTIKEG TAOELG OTA ETULTOKLA Bl £X0UV APVNTIKI EMUMTWON OTA CUVOALKA €006a
kaBwg n Etoupeio Ba emPBopuvetal pe emutAéov kootog Savelopou. H Etalpeia 8 xpnolpomolet
TAPAYWYa XPNUATOOLKOVOULKA TIPOTOVTA KAl HECA aVTLOTAOULONG KIVEUVOU WOTE Vo SLAXELPLOTEL TOV
Kiv&UVO TWV EMLTOKIWV.

Katd tnv nuepopnvio Tou LOOAOYLOHOU, TA EVTOKA XPNLOTOOLKOVOLKA HEoa TG ETatpeiag Atav:

NoyloTikég adieg
31112/2017 31/12/2016

XpnuaTooikovouIika péoa oTadepou mTOKIOU

XPNUOTOOKOVOUIKEC OTTAMATEIC 197 702
Z0voho 197 702
XpNUOTOOIKOVOMIKA HECQ KUMAIVOHEVOU ETTITOKIOU

XpNUATOOIKOVOUIKEG UTTOXPEWOEIS (ony. 21) (36.179) (35.795)
Tapiokd diabéaiya kal iIcodivapa (ony. 17) 1.347 1.130
20voho (34.831) (34.665)

30.4.2.1 AvdAuon evaiodnoiog¢ TOUEIOKWY POWV yla XPNUOATOOLKOVOULKA MUECH KUUOLVOUEVOU
gmrokiov

Mia petaBoAn katd 1% Twv eMTOKIWY KATA TNV NUEPOUNVIA TOU LooAoylopol Ba avfave (ueiwve) Ta
OUVOALKA £€0060 KOTA TOL TTOGA TIOU TapouoLalovTal mapakatw. H avadAuon €ylve katd tov (Slo Tpomo
yla to 2016.

AmroteAéoparta

Emidpaon oe xINGdES eupw 1 % aovgnon 1% peiwon
31/112/2017

MEOa KUPANVOUEVOU ETTTOKIOU (348) 348
EuvaioBnaoia Tapeiokwy powv (kabapry) (348) 348
31/12/2016

Méoa kupavduevou eTmokiou (347) 347
Evaicbnaoia tapeiokwy powv (kabapn) (347) 347

30.5 Awaxeipion kepaAaiov

H moAttikr) tou Atokntikou TupBouAiou tou Opilou, cuvictatal otn Siepelivnon mBavwyv AUcEwV yla
™ PeAtiwon Twv SelkTwv POXAeuong Kal €EUMNPETNONG SAVELAKWY UTOXPEWOEWY, WOTE va
e€aodaliletal n eUnIoTOoUVN TWV EMEVOUTWY, TILOTWTWVY KOL TNE Ayopdg otny Etatpeia kal va emitpénel
TNV HeEANOVTIKA avamntuén twv dpaoctnplotitwy tne Etalpeiac.
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To Alolkntiko ZupPoulio tng Etatpeiag mapakoAouBel Tnv anddoon Tou GUVOAOU TwV EMEVOUUEVWV
kebolaiwv, otoxevovtag otn PeAtiotonoinon tng wote va efaodaliletatl n duvatotnTa SLOAVOUNG
peplopatog otoug HeToxoug tnG Etalpeiag oludwva pe tv toxvouoa vopoBeoia ,kabwg kot n
Suvatdtnta eEunMNPETNONG TWV SAVELAKWY TNG UTIOXPEWOEWV. Emtiong, n eAAnVIKN eTatplkn vouoBbeoia
TIPOPAETIEL TNV UTOXPEWTLKN KPATNON Taktikol amoBepatikol etnoiwg (onu. 19), tv Slavoun
peploparog (onu. 3.17) kabwg kat tn Statrpnon tou UPoug Twv Wiwv kedaAaiwv tng oto 50%
TouAd LoTOV TOoU KataBeBAnuévou petoxikoU kedaAaiou.

H emdpkela Ttou kedadaiov mopokolouBeitat pe To  Seiktn  poxAeuong, KabBoapog
Aavelopog/Aettoupykd kEpdn mpo dopwv, TOKWV Kot armooBécswv (EBITDA).

H &uvatotnta eEumnpétnong Twv OaVELNKWY UTOXPEWOEWV TtapakolouBeital pe to Oeiktn,
Nettoupyikd k€pdn po dpopwv, TOKWV kot anocBEocwy (EBITDA)/Kabapoi xpewaotikoi ToKoL.

Agv untnpgav aAhayég otnv Poao€yylon mou uloBetel n Etalpeia oxeTika pe tn Staxelplon kedaiaiov
KaTA TN SLApKELa TNG XPNong.

30.6 AeLlTOUPYLKAG Kivéuvog

N€eLToUpyLIKOG Kiveuvog eilval o kivéuvog TG apeong i EUUESNS (LA TTOU TIPOKUTITEL OO ALTLEG TTOU
oxetifovral pe TIg dLadkacieg, To MPOooWTLKO TG Etatpelag, Tnv Texvoloyla Kat Tiq UTOSONES, KaBwg
Kal omd efwTePIKOUC TApPAYOVTEC (TTANV TOUu TOTWTIKOU KvdUvou, Tou KwdUvou ayopdg Kal
PEUOTOTNTOC) OMWEG QUTEC TPOKUTITOUV QIO VOULKEG KO KOVOVIOTIKEG OUTALTAOELS KOL TO YEVLKWG
QMOSEKTA MPOTUTIO ETALPLKAG oUUTEPLDOPAG. AslTOUpYLKOL KivEUVOL TTPOKUTTOUV artd To GUVOAO TwV
epyaclwv tng Etatpeiac. Ztdxo¢ tng Etaupeiag eivat n Staxeipion tou Asttoupyikol KivSUvou, £T0L WOTE
va anodeuxBel o kivéuvog olkovouLKWY InULwv Kal TpooBoAng tng riung tng Etalpeiag.

Mo t Slaxeiplon Tou Aeltoupylkou KvSUvou €xouv BeoTUOTEL YeEVIKA TPOTUTIAL OMWG KATAAANAOG
Sloxwplopdg Twv Kabnkoviwy, ocupdwvia kal mapakoAolBnon cuvaAlaywv, cuppdpdwon e
PUBLLOTIKEG KOl ANNEC VOULKEG QTTOULTHOELG KATL.

31. EUAoysg agieg

Aev udlotatal Sladopd HeTafl Twv eVAoywv aflwv Kol TwV OVTIOTO(WV AOYLOTIKWY TwV
XPNLATOOLKOVOULKWV OTOLXELWV EVEPYNTIKOU Kol TaBNTIKoU (SnAadr TwV amaltCEwWV EUMOPLKWY KAl Un,
TWV TAPELAKWY SLABeiUWY, TWV MPOUNBeUTWY Kal AOWY UTIOXPEWCEWV Kal TwV Savelwv).

H evAoyn atla evog xpnULOTOOLKOVOULKOU OTOLXELOU E(VOL TO TTOGO TOU ELOTIPATTETAL VLA TNV TWANGN EVOG
TIEPLOUGLOKOU OTOLYELOU 1) TTANPWVETAL YLA TO SLAKOVOVIOUO ULOG UTIOXPEWONG O Ui cuvaAAayr umo
KOVOVIKEG OUVONKEG HETAEU SUO EUMOPLIKA CUVOAAACCOUEVWY KATA TNV NUEPOUNVia anotipnong tng. H
€UAoyn afla Twv XpNUOTOOLKOVOULIKWY OTOLXELWV TWV OLKOVOULIKWY Kataotdacswv tng 30 louviov 2017
npoodloploTnKe e TNV KAAUTEPN SuvaTh KTiUNON amo TNV ALoiknon. 2€ TEPUTTWOELG OTIOU SV UTAPYOUV
SlaBéotpa dedopéva 1) elval QUTA TEPLOPLOUEVA OO EVEPYEG XPNLOTAYOPEG OL MOTLUNOELG TwV EVAOYWV
a€Lwv €Xouv TPoKUEL amd tnv ektipnon g Aloiknong cupdwva pe tig Sltabéoiueg mAnpodopleg mou
UTLAPXOUV.

Ol pu€Bodol amotipnong tng eVAoyng aflag Lepapyouvral os tpla enineda:
Eminedo 1: XpnUatiotnplokeg agleg amo evepyEG XpNUATOYOPEC Yo akplBwg ibla epmopelola otolxeia,

Eminedo 2: Aieg mou &ev eival emutédou 1 oA\ pnopet va evromioBouv 1) va mpoodloploBolv dueoca f
EUUECOA LECW XPNHUATLOTNPLOKWY TLLWV OTIO EVEPYEC XPNULATAYOPES,

Emtinedo 3: Afleg yLa TTEPLOUCLOKA OTOLXELD ) UTIOXPEWOELG TToU Sev Bacilovtal og XpNUATIOTNPLOKEG TLUEG
OTto EVEPYEG XPNUOTAYOPEG.

OL mopakaTw péEBodol Kat mapadoxEg xpnoLdomoLfnkay yLa Tnv ektipnon tng eUAoyng aflag yla kabe
KaTnyopla XpnLOTOOIKOVOULKOU OTOLXELOU:
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Tapelakd SloOéoiua Kal LoodUVOUA, EMTMOPLKEG KOl AOUTEG OTOUTHOELS, TPOUNOEUTEG Kal AOLMEG
UToXpeWoelG: H Aoylotikr) afia eival oxebov (Sla pe tnv gvAoyn emeldn eite n AREn autwv Twv
XPNUOTOOLKOVOULKWV OTOLXELWV glval BpaxumpoBeopn €ite oL HOKPOTPOBECUEG AMALTACELG E(VOL EVTOKEG.

Advela: H hoylotikn ala eival (Sla pe tnv ebloyn emeldn ta Sdvela autd eival o TOTKO VOULOUO Kot
€VTOKOL L€ KULOLVOLLEVO ETULTOKLO.

H Etatpela Stabétel oto xaptoduAdkio Tng OpoAoya tou EAAnvikoL Anpociou agilag Evpw 514,

32. Feyovota LETA TV NUEPOUNVia avadopd TwV OLKOVOLLKWY KOTAOTACEWY

Agv UTTAPYOUV CNUOVTIKA YEYOVOTA LETA TNV NEPOUNVia Tou lcoAoylopou, mou Ba ripénet va
avadepBouv.

Nawavia, 27 Anptiiov 2018

O MPOEAPOZ TOY AX O ANTINPOEAPOX TOY A> O AIEYOYNTHZ OIKONOMIKQN O AIEYOYNTHZ AOTIZTHPIOY

YMHPEZIQN OMIAOY OMIAOY
OANAZH AABIAAZ MHNAZ TANEZ . 2MYPOZ MATKAIBEPAZ MANATIQTHZ A. MAYAOY
A.AT. AK 203190 A.AT AE 024265. A.A.T. AB 566099 A.AT. AK 748119
AAET 0012678 A.M. A.O.E.E. 4981
A"TAZHZ A’ TAZHZ
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AIAAIKTYAKOZ TOMOZ ANAPTHZHZ TQN ATOMIKQN KAI ENOMNOIHMENQN
OIKONOMIKQN KATAZTAZEQN KAI TQON OIKONOMIKQN KATAZTAZEQN TQN
OYTFATPIKQN

OL ETAOLEC ATOMLKEG KOL EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG TNG ETalpeiag, oL ekBéaelg EAEyyou
Twv Opkwtwv EAeyktwv Aoylotwy Kot n ‘ExkBeon tou AlotknTtikol SupBouliou sival KatoxwpnUEVES
oto Sladiktuo otn SievBuvon www.lavipharm.com.

Ol OLKOVOULKEG KATAOTACELG TWV EVOTIOLNIEVWY ETALPELWVY EVOL KATAXWPNUEVEG 0TO dLadikTuo otn
SlevBuvon www.lavipharm.com .
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