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ANAKOINQXH

Koataywpiong oto I'evikdé Eumopikdé Mntpmo (I"E.MH.), ctoyeiov g Avovoung Etaipeiog pe v enovopio
«ENEPTEIAKH AEPBENOXQPIQN ANQNYMH ETAIPEIA TTAPATQI'HY  HAEKTPIKHX
ENEPT'EIAY».

Tnv 28/06/2018 xataywpicOnkov cto ['evikd Eumopicd Mntpwo (IE.MH.) 10 xatotépm ototyeio Tng Avavoung
Etapeiog pe v enovopio ENEPTEIAKH AEPBENOXQPIQN ANQNYMH ETAIPEIA ITAPATQI'HX
HAEKTPIKHX ENEPTEIAL, 10 dwkpitikd titho ENEPTEIAKH AEPBENOXQPION AE «ot apiBpué TEMH
9095201000:

A) Mg Kodikd Aptbud Katoydpiong 1412757 ot eykekpuéveg amd tnv 05/06/2018 T'evikny ZvvéELELGT OIKOVOULKEG
KOTOOTAOELS UE TIG OYETIKEG ekBéoelg dmov amd v Keipevn vopobesio amartodvor yio T yprion 01/01/2017 £mg
31/12/2017.

B) Me Kwdwkd ApBud Kataympiong 1412758 1 amd 05/06/2018 amdépacn tng I'evikng Zuvélevong oOUPova Ue v
omoia opioTnray yio Tov EAeyy0 TV OKOVOLIK®V KataoTtdoemv tng xpnong arnd 01/01/2018 émg 31/12/2018:

o H gleyktikn etaupeioo < GRANT THORNTON ANQNYMH ETAIPEIA OPKQTOQN EAEI'KTQN KAI
YYMBOYAQN ENIXEIPHXIEQN», A.®.M. 094399329-A.0.Y. ®AE IIEIPAIA, Ap. T'EMH
121548701000, kot A/ven : ZE®YPOY 56, TIAAAIO ®AAHPO.

2xeTIKO Eyypago doxnong eifyyov g Heprpéperag Attikng, IIE AOnvav Kevrpikég Topsag (Ap. Hport.:
10398 - 26/06/2018).

H yvnoidémra tov mapdvtog umopei vo. emPePormbei and to https://www.businessregistry.gr/publicity.aspx
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L. ’Ex0gon Aveiaptntov OpkmTtov EleykTi] AoyioTi

Mpog toug Metdyoucg tng Etatpeiag ENEPTEIAKH AEPBENOXQPION ANQNYMH ETAIPEIA
'EkBeon EAéyxou eni twv Okovokwyv Kataotdoswv

frvwpn

‘EXou e EAEYEEL TIC CUVNUUEVEG OLKOVOULKEC KATAOTAOELG TNG Talpeiag ENEPTEIAKH AEPBENOXQPIQN
ANQNYMH ETAIPEIA (n Etatpeia), oL omoieg amoteAoUvTaL amo TNV KATAOTOON XPNHOTOOLKOVOULKNG
Béong tncg 31ng AskepBpiou 2017, TIG KOTOOTAOCEL OUVOALKOU €L006NUATOG, UETOPOAWY LSlwv
kepahaiwy Kol TOUELOKWY POWV TNG XPNOEWCS Tou €Ange TNV nUEPOUNVia auth, KaBwc kat mepiAnydn
ONUAVTLKWY AOYLOTIKWY 0pXWwV Kal LEBOSwWV Kal AOLTIEG eMeEnyNUATIKEC TTANPOdOpLEG.

Kata tn yvwpn HOG, ol GUVNUUEVEC OLKOVOULKEG KOTOOTAOELG Tapouclalouv ebAoya, amd kKabe
ouclwdn amoyn, TNV olkovoulky Béon tng etaipeiag ENEPTEIAKH AEPBENOXQPION ANQNYMH
ETAIPEIA kata tnv 31n AskepPpiouv 2017, Tn XpnHUOTOOLKOVOLLKN TNG EMIS00N KAl T TOUELOKES TNG
POEC yla TN Xpnon mou €Ange Ttnv nuepounvia auti oUpdwva pe ta Alebvr) Mpdtuna
XpnUatoolkovoulkng Avadopadg, onwe autd €xouv uloBetnBel amod tnv Eupwmnaikn Evwon kal
OUVASOUV LE TIC KAVOVLOTIKEC amattioslc tou Kwd. N. 2190/1920.

Bdon yvwung

Alevepynoape tov €Aeyxo pog oupdwva pe ta Atebvr) Mpotumna EAgéyxou (AME) Omwg autd €xouv
evowpatwBel otnv EAANvik NopoBeoia. Ou guBlveg pag, ocUpdwva PE TA TMPOTUMA QUTA
Tieplypadovtal mepaLTépw otnv napaypado tng €kBeoncg pog “EuBuveg eAeyKT yla ToV EAEYX0 TwV
OLKOVOULKWY Kataotaoswv”. Elpaote avefdptntol amd tnv Etalpsia obvpdpwva pe tov Kwdika
Aegovtoloyiag yla EmayyeApatieg EAeyktég tou ZupBouldiou AleBvwv Mpotunmwv Agovioloyiag
EAeyktwyv, OMwG autoc Xl evowpatwBel otnv EAANvikr) NopoBeotia kat Tig amattroelg Ssovroloyliag
TIOU OXeTi(ovtol HE TOV E€AEYX0 TWV KaATOoTAoswv otnv EANGSa kol €Xoupe eKMANPWOEL TLG
S5£0VTOMNOYIKEG POC UTIOXPEWOELG oUUdWVA HE TIG OMMALTACELS TG LoxUouoag vouoBeoiog Kal Tou
npoovadepopsvou Kwbika Asgovtoloyiag. MOTEUOUHE OTL TO EAEYKTIKA TEKUAPLO TIOU E£XOUUE
OTTOKTH OEL ElVOL EMOPKN KAl KOTAAANAQ va tapgxouv BAon yLo T YVWHN Hag.

AMAeG TAnpodopieg

H Sloiknon elval umtevBuvn yla tic dAeg mAnpodopiec. Ot aMec mAnpodopieg mepthappavovtal otnv
‘ExkBeon Alaxeipong tou AwolkntikoU YupBouliou, yla tnv omoia yivetal oxetik avadopd otnv
“ExBeon emi AMwv Nopkwv Kat Kavoviotikwv Amattiioswv”, oMda &sv mepllappfavouv Tig
OLKOVOULKEG KOTOLOTAOELG KoL TNV £KOgON EAEYXOU ETL AUTWV.

H yvwun Hag eml TwV OWKOVOULKWY Kataotaoswv Sev KaAUTTel TI¢ AAAeg mAnpodopieg kat Sgv
ekppalou e P TN yVWUN auth orolacdnnote popdng cupnépacpa Staodpaliong emnt autwv.

Y& oX€on e ToV EAeYXO HOG ETIL TWV OLKOVOULKWY KOTAOTACEWVY, N euBUVN pag ival va avoyvwoou e
TIC GA\eg mAnpodopieg Kal, UE TOV TPOMO AUTO, va efeTAcoUE v oL AAMeg mAnpodopieg eival
OUCLWOWE ACUVETTELG E TG OLKOVOULKEG KOTOLOTAOELG 1) TIC YVWOELC TIOU QIMOKTICOE KOTA TOV EAEYXO
N aA\wg paivetal va eivatl ouolwdwg eodpalpéves. EQv, pe BAon TIC Epyaciec TOU €XOUUE EKTEAECDEL,
KataAnéoupe OTo CcUUMEPACUO OTL UTIAPXEL OUCLWOEC oPAAU O QUTEC TIG GAAeG mAnpodopieg,
elpaote utoxpewpévol va avoapEPou e To Yeyovocg autd. Aev £xou e Timota va avad£POUE OXETIKA
HE To B£pa auTo,



EuBUVEG TNG 810iKNONG EML TWV OLKOVOLUKWY KATAOTACTEWY

H Sloiknon €xeLtnv euBUVN yLa TNV KOTAPTLON KAl EUAOYN TIAPOUCLOON TWV OLKOVOULKWY KOTOOTACEWV
oUudwva pe ta AMXA 6nwg autd €xouv ULoBetnBel amod tnv Eupwrnaikn Evwon, Omw¢ Kal yla ekeiveg
TIg SIKAISeC eowTepkoL eAéyxou Tou n Sloiknon kabopilel wg amapaitnteg, wote va kabiotatatl
duvath N KATAPTLON TWV OLKOVOUIKWY KATOOTACEWV AnaANayUEVWY amd ouolwdeg opaAua, mou
odeiletal eite oe andtn ite og Aabog.

Katd tnv KatapTtion TwvY OLKOVOULKWY KATOOTACEWY, N dloiknon gival umevBuvn yla thv afloAdynon
¢ avotntag tng Etatpeiag va ouveyioel Tn SpaotneLOTNTA TNG, YVWOTOMOLWVTIOC OTIOU CUVTPEXEL
TETOla Mepimtwon, Ta BEpata nou oxetifovral pe tn ouvexl{ouevn SpaoctnpldTnTa Kal tn Xpnon tng
AoyloTikic Baong tng ouvexlopevng SpaotnploTnTag, EKTOC Kal €av n dloiknon eite mpotiBetal va
pevcotonolnoel TNV Etalpeia  va SdtakoPel tn Spactnplotntd NG N 6ev €xel GAAN PEAALOTLIKN
€VAANQKTLKN EMLAOYI OTIO TO VO TIPOXWPNOEL O 'OUTEC TLG EVEPYELEG.

EuBUVEG EAEYKTH yLOL TOV EAEYXO TWV OLKOVOMLKWV KOTALOTACEWV

OL otoyoL pOg €lval va OTOKTACOUWPE €UAoyn SLoopAALon yla TO KATA TTOCO OL OLKOVOULKEC
KOTOOTAOELG, 0TO OUVOAO TOouG, eival amaAAaypéveg anod ouolwdeg opaAua, ou odeiletal eite oe
anatn eite oe AdBog kal va ekbwooupe €kBeon eAeyktn, n omoia meptAapBavel ™ yvwun pag. H
guAoyn Sdtaodpaiion ocuviota StaochdaAion vPnAou erunédou, aldd Sev elval eyyunon OtL 0 €Aeyxog
miou Stevepyeital cUpdwva pe ta ANE, onwg autd €xouv evowpatwBdel otnv EMnvikr) NopoBeaia, Ba
gvronilel mavta éva ouolwdeg odpaApa, Otav auto umdpxel. paiparto Suvartal va pokUouv amd
ardtn f ano Aabog kat Bswpoulvtal ovoLlwdn dtav, pepovwuéva f abpolotikd, Ba propolos eVAoya
va avapEvetal otL 0a emnpgalav TG OLKOVOULKEG AToPATELG TWV XPNOTWV, Tou AapBdvovtal pe Baon
OLUTEC TLG OLKOVOULKECG KATOLOTOOELG.

Qg kabnkov tou ehéyxou, cUpdwva pe ta AMNE OnMwe autd £xouv evowpatwbBei otnv EAAnvikA
NopoBeoia, aoKoUUE eMayyeEALATLKN Kplon Kot StatnpoUpe emayyeAUATIKO OKEMTIKLOMO KaB’ OAn tn
S1dpkela tou eAéyyou. Emiong:

e Evtomifoupe kat afloloyolpe TOUG KLWSUVOUC ouolwdoUG OPAAUOTOC OTL OLKOVOULKEG
KOTQOTAOELG, TIou odeiletal eite oe amdtn eite oe AdBoc, oxedialovrag kot Slevepywvtag
eAEYKTIKEC SLadIKOOieg IOV AVTATIOKPIVOVTOL OTOUC KLYSUVOUG QUTOUC KAl QITOKTOUUE EAEYKTLIKA
TEKUAPLA TTOU gival emopKn Kot KATGANAa ylo va mapéxouv Baon yLo tThv yvwpn pag. O kivbuvog
Hn evtorniopoU ouclwdoug adpalparoc mou odeiletal og andtn eivot uPnAdTEPOC A6 AUTOV IOV
odeiletal og AdOo¢, KaBWE N amdtn UMopel va eUMEPLEXEL cupmmatyvia, TAaotoypadio, EOKEUUEVEC
napadeidelg, Peudeic Stapepalwoelg ) mapakopPn Twv SKAISwv ecwteptkol eAéyxou.

e KoatavooUpe TIG SikAibec sowtepkol eAéyxou ToOU OXeTi{ovtal UE TOV £AEYXO, HE OKOMO TO
OXEOLOOUO AEYKTIKWY SLASLKAOLWY KATAANAWY Yyl TIC TIEPLOTACELG, AAA OXL UE OKOTO TNV
SLotUTWonN yvWwUNG emi tTng amoteAeopatikOTNToC TwV SIKAIS WV ecwTepkol eAéyxou Tnc Etatpeioc.

e AfloloyoUpe TNV KOATAAANASTNTA TWV AOYLOTIKWY apXwV Kot peBodwv mou xpnotponotionkay Kot
TO €UAOYO TWV AOYLOTIKWV EKTLUNCEWV KL TWV OXETIKWY YVWOTOTOIOEWY TOU €ylvav amod T
Awoiknon.

e Amodalvopaote ylo TNy KatalnAdtnta tng xprong anod tn Stoiknon tng AoyLoTikng BAaong tng
ouvexllopevnc SpaotnplotnTag Kol e BACN TO EAEYKTIKA TEKUPLA TTOU ATTOKTAONKAV yLa TO €4V
UTIAPXEL oUOLWENG aBEPALOTNTA OXETIKA LE YEYOVOTA ] CUVONKEC ToU pmopei va umodnAwvouv
ouowwdn afePfaldtnTa WE MPOG TNV LKavoTNTa Tt Etatpeiag va cuveyiosl tn Spactnplotntd Tne.
Edv cupmepdvoupe OTL udilotatol ouclwdng apfefatdtnTa, EILOOTE UTIOXPEWHEVOL OTNV £KBson
EANEYKTN VO ETIOTAOOUME TNV TIPOCOXN OTL( OXETIKEC YVWOTOTOLANOELC TWV OLKOVOMLKWV
KOTQOTACEWVY I EQAV OUTEG OL YVWOTOTIOLNOELC €ival avemapkeic va 5LadopomoLjcoupE T YVWHN
poc. Ta ouumepdopatd pog Poocilovtol o eAeYKTIKA TEKUAPLO TIOU OTTOKTWVTOL UEXPL TV
nuepopnvia tng £€kBeong eheyktr). QotO00, LEANOVTIKA YEYOVOTA 1] CUVONKEC EVOEXETAL VA £XOUV
w¢ amotéAeopa n Etalpeio va mavoel va Asttoupyel wg cuvexl{opevn dpaoctnplotnta.



e AfloloyoUpe tn OUVOALKA ToOpouciacn, tTn OOUAR KAl TO TEPLEXOUEVO TWV OLKOVOULKWV
KOTOOTACEWY, CUUMEPNAUPAVOUEVWY TWV YVWOTOMOLNOEWY, KoBwG Kal To KOTtd TOco ol
OLKOVOLKEG KOTOLOTAOELG OTTELKOVI{OUV TLG UTTOKELUEVEG CUVOANAYEC KOl TOL YEYOVOTO LLE TPOTIO TIOU
ETUTUYXAVETOL N EUAoyN mapouaciaon.

Metafl alMwv Bepdtwy, kolvomoloU e ot Sloiknaon, to oxedLalopevo eUPOG KOL TO XPOVOSLAY POLLOL
TOU €eAéyxou, KOOWG KOl ONUAVIIKA EUPHUATA TOU €AEYXOU, CUUMEPAAUPBAVOUEVWY OTOLWY
onUavtikwyv eAAelP ewv oTig SIKALSEC ecwTEPLKOU eAEYXOU evTOMi{OUUE KATA TN SLAPKELD TOU EAEYXOU

pag.

'EkBeon eni AN wV Nopukwv Kot KavovioTikwv Altattioswv

Aappavovtag urtogn otL n Sloiknaon €xeL tnv euBULVN yLla TNV Kataption tneg EkBeong Ataxeiplong tou
ArowkntikoU TupBouliou, kat' epappoyr] Twv Statdfewv Tng napaypddou 5 tou apbpou 2 (Lépog B)
tou N. 4336/2015, onpuetwvoupue OtL:

a) Kata tn yvwpn pag n'EkBeon Awaxeipong tou Alokntikol ZupBouliou €xeL kataptiobel ocUpdwva
LE TLG LOXUOUOEC VOULKEG amaltioelg tou apBpou 43a tou K.v. 2190/1920 Kot To TEPLEXOUEVO AUTAG
OVTLOTOLXEL HE TIG CUVNUEVEG OLKOVOULKEG KATAOTAOELG TNG Xpriong mou €hnée tnv 31/12/2017.

B) Me Bdaon tn yvwon TOU QMOKTNCOUE KATG TO €AeyXO HaG, ylwa tnv etaupeia ENEPTEIAKH
AEPBENOXQPION ANQNYMH ETAIPEIA kat to meptpdAAov tng, v £XOUUE EVTOTIOEL OUGCLWOELG
avakpiBeleg otnv EkBeon Alaxeiptong tou AtotkntikoU tng upBouliou.

ABnva, 27 ArtptAiou 2018
O Opkwtog EAsykTAg AOYLOTAC

MavAog XteAAAKNG
A.M. SOEA 24941

Q GrantThornton
An instinct for growth”

Opxwroi Ekeykrég Z0pBoukor Emiyeiprioewy
2egUpou 56, 17564 Nahaid Banpo
AM.ZOEA127



II. ETHXIA EKGEXH TOY AIOIKHTIKOY XYMBOYAIOQY I'lA THN XPHXH 2017

Tov Atowknrikod Zvpfoviiov g Avavoung Etaipeiog pe mv erovopio

ENEPTEIAKH AEPBENOXQPIQON ANQNYMH ETAIPEIA
[pog v Taxtu) [evikn Zovérevon tov Metoymv

Kvprot Méroyot,

Z0pdwva pe tig Sratatelg tov K.N. 2190/1920 (apbBpo 43a map.3, kat apbpo 136, map.2) kal To
Kataotatiko tng Etatpeioag, oag umoBdloupe yio tnv kAewdpevn xprion amod 01/01/2017 fwg
31/12/2017 tnv etiowa €kBeon tou Alokntikol YupBouliou, n omola mepAapBAveL, TIC EAEYUEVEG
OLKOVOLKEG KATAOTAOELG, TIC ONUELWOELS ML TWV OLKOVOWLKWY KOTAOTACEWV Kal TNV €kBean eAéyxou
TOU aVeEAPTNTOU OPKWTOU EAEYKTN AOYLOTH.

A. Xpnuatoowkovopukee E€sAifeic kat Emboosic MNeplodov Avadopac

Mapad tnv kpion tnv omola dtaviel N EAANvikR Olkovouia, Kol Je yvwpova tny nenoibnon ot o kAadog
Twv AMNE Ba cuveyioel va amnotelel kopudaia emevdutikn emiloyn toco otnv EAAGda oo Kkal oto
e€wTepPLKO, n etatpeia ENEPTEIAKH AEPBENOXQPIQN AE cuvéxloe tnv ebapuoyr TOU EMLXELPNUATIKOU
¢ oxedlaopou, Stacdalilovrag otabepd amoteAéopata kal yia tnv xprjon 2017.

Zto mhaiolo Tng oTpatnylkng tng n Etaipeio dpactnplonoteitol 6To ympo e Tapaymyng EVEPYELNG OO
Avavedoueg TInyég Evépyeag (AILE.). 'Exel og Aettovpyion atoAkd mdpko amotehovpevo amnd 12
avepoyevvnTpileg cuvolikng woyvog 30 MW ot 0éon Kpékela-Movyyoviiog oto Nopod Bowwotioc. To
épyo evtdyOnke otov Avamtuéloko Nopo, pe eykekpiuévn entyopnynon 10.828.200 €.

Mo to 2017 oL mwAnoeLg tng etaupeiag kotd AMXA avirbay e 7,4 ek. evpo évavtt 7,2 ex. to 2016.

Ta Aettoupytka kepdn mpo tokwv, dopwv kal anocPBécewv (EBITDA) avepyovrat oe 5.840 x\. eupw
évavtl e 5.383 ek. eupw TNV ponyoLevn xpron. Ta képdn mpo ¢popwv Slapopdwbdnkav oe 3.993
XWA. eUpw, evw Ta koBopd KEPON UETE O POPOVS aVTIGTOLKO dlapopeadnKay ot 2,4 K. vpd EvavTl
2,7 ek. gvpo.

OAa Ta amoteAéopata TNG ETALPELNG TIPOEPYOVTAL OO SPACTNPLOTNTEC TAPAYWYNG NAEKTPLKNG
evépyeLag amnod ALOALKO ZTaBuo.

H xpnuatoolkovoulky B€on tng eTaLpeiog mopapével oTaBepd LKAVOTIONTLKY, KOBWC TA TOUELOKA
SlaBéopa aviABav oe 2.995 yA. eupw, oL deopeupéveg katabéoslg avnABav oe 1.958 evw ol
Tpamnellkec unoxpewoslg aviABav oe 23.718 yIA. eupw, pe anotéAsopa n kabapr Savelakn Oéon
(tpamelikég unoxpewoelg pelov Slabéoipa peiov Seopeupéveg KOTabeoeLG) va SlapopdwveTal 0To
eninedo twv 18.765 Y1\, svpw.

B. Inuovtika yeyovota ywa tTh xpnon 2017

H ENEPTEIAKH AEPBENOXQPIQN AE w¢ Buyatpikn tou opidou TEPNA ENEPTEIAKH ABETE npoéBel otnv
aAAayn TN ektipnong tng wdEéAung {wng tou AloAtkoU Mdpkou «KPEKEZA MOYITOYAIOZ», kabwg
Baoel oxeTIkNG eMonpavong amo tn AlebBuvon Asttoupylag Kal Zuvtripnong tou OpLAou TTOU VN KEL,
n Asttoupyia Twv AloAikwv MApkwv pmopel va ouveylotel kol peta to népag tng 20etiag mou ol
KOTAOKEVAOTEG Twv A/T UTIOSELKVUOUY WG «eyyunuevn» mepiodo wdéhung {wng tou. H Eloriynon
auTn TNG appodiag AleuBuvaong Asttoupylog anodaciotnke adol e€€tace GAOUC TOUG OPAYOVTEG, TO
TEXVIKA — TeXVOAOyLKA Sedopéva, KaBwC Kal TIG OXETIKEG SLeBVEIC MPAKTIKEG. Mo TO OKOMO QUTO
ouvetate eldLkn €kBean mpog to A Tng MnTtplkig Etalpeiag elonyolLevn TNV EMEKTAON TG WHEALUNG




wng twv A/N amd 20 oe 25 étn mou pmopei va Stoodpalilotel xwpic onUAVTIKEC aAAaYEG oty
OTPATNYLKN AELTOUPYLAG KOL CUVTAPNONG TOUG.

Itnv i6la €kBeon n Owovoplkn AtevBuvon tou Oupthou: (L)mapaBétel ta mpoPAenopeva Kata ta
Aebvr) Noyiotika Mpotuna (IFRS) oxetika pe tnv mapdtacn tng wdeAung {wng twv A/T, (2)
ETONUALVEL TNV OVAYKALOTNTA £DAPUOYNC TOU CUYKEKPLUEVOU LETPOU TIPOKELUEVOU OL OLKOVOLKEG
KOTOOTAOELS Tou Opidou va amewkovilouv pe TV peyaAUtepn Suvath akpifela TNV mMpayUaATIK TOU
B€on kat va Stacdalilouv tnv MANPOTNTA KAl APTLOTATA TNG TIANPOGOPNCNC TWV PETOXWV KOL TOU
EUPUTEPOU EMEVOUTIKOU KowoU, Kal (3) kataypddel Tig mpo GOpwv EMMTWOELG TNG €V AOyw oANayNG
ETIL TWV OLKOVOULKWV KOTOOTAOEWV Tou OuiAou.

OL po dopwv emMTwOoeLg TNG aAayng tng wdEAUNg lwng eni twv Owovoulkwy Kataotacswy tng
Etalpeiag, £xouv wg akoAoUBwWG:

Ye XA\ Eupw

ATIOOBE0ELC AOWUATWY TTAYLWV TIEPLOUCLOKWY OTOLXElWVY 8
ATIOOBEOELC EVOWUATWY TIAYLWV TIEPLOUCLOKWY OTOLXELWV 434
ATOGBEOELG ETILXOPNYNOEWVY (124)
Enidpacn oto XpnUoTooLlKOVOuULKO KOOTOG TPOBAENC AMEYKATAOTOONG 6
ZUvolo enidpacng aAlayng whEAung {wng mayiwv (avénon kepdwv) 324

H enidpaon autn Ba eudlotatal kal ta emopeva €tn wg kot to 2031, kabwg 1o aLtoAlkd mapko Ba
T(POCEYYLOEL TNV APXLKWC OPLOUEVN £lkooaET {wN TOU, EVW MmO TN OTyUR tTNS ARENG TNG APXLIKWG
opLlopevng wdEALUNG {wHG TOU KOL yLa T ETUTAEOV TTEVTE £TN TNC EMEKTACNG TNG, N EMidpaocn Ba sivat
opVNTLKA.

H Aloiknon tou etatpelog amodexopevn Ty avwWTEPW ELoRynaon, cupdwvel 6tL n AoyLlotikonoinon tng
eMEKTOoNG t™NG whEAUne Sldpkelag {wnc twv A/l Ba evioxVoel tnv opbr mapoucioon Twv
OLKOVOULKWY KOATOOTAOEWV Kol TNV aflomiotia tne mAnpodopnong Twv HETOXWV KAl OAWV Twv
evOLAPEPOUEVWV YLOL TNV OLKOVOULKA LEYEDN, TIC EMLOOOELC KAl TIG TIPOOTTTLKEG TNG. Ma tov Adyo autdv
Silvel T1¢ kKatdAAnAsg odnyieg otnv Owovoulkn AlevBuvon va mpooappdoel avoldywe tov Xpdvo
ondoBeonc TWV TOPAYWYLKWY Tayiwv otoweiwv tng Etatpsiag ota 25 £tn, 6ldpkela mou
ovtarmokpivetal KAAUTEPA OTNV CNUEPLVH TIPAYUOTLKOTNTA TAYKOOUIWG.

l. Znpavtika Meyovota peta tn AR§n tng xprnong 2017
Aev UTIAPXOUV GNUAVTLKA yeyovoTta amo tnv ARén tne xpriong 2017 péxpLtnv npuepopnvia dnpocisvong
TOU LooAOYLopOU

A . Kivduvol kat ABeBaidtnteg

OL Betikég mpoormTikég NG Etatpeiag ENEPTEIAKH AEPBENOXQPIQON AE ywa to 2018 mapapévouv
otaBepéc.

H Aloiknon otoxelel otnv SLOCTIOPA TWV GXETIKWY KWWSUVWVY Kal oTnv €€looppomnon twv mbavwv
ETUMTWOEWV ETTL TWV OLKOVOULKWV PeyeBwv tng Etatpeiag. Yto mAaiolo autd, mapakoAouBel ocuvexwg
KOL ouotnpotikd Ti¢ e€ehifelc otnv EAANVIKA olKovopia, OUVOUIAElL Kol ouvepydleTal e
XPNLOTOOLKOVOULKOUC TIAPAYOVTEC Kol £L8LIKOUG avaAUTEG TwV SleBvwy ayopwy Kal, 0 AUEDN, CUVEXN
KOL CUOTNHATIKA cuvepyaoia pe ta SteuBuvtika otehéxn tou Opidou TEPNA ENEPTEIAKH ABETE otov
oroio avnkeL n stolpeia.



H Aloiknon oxedlalet kot edapuolel PETPA OVTLHETWIILONG KABE evtomi{dpevou KivdUvVou WoTeE va
TLEPLOPLLEL TIG APVNTIKEC TOU ETILNTWOELG OTOV EAAXLOTO SuvaTto Babuo.

AmnotéAeopa TNG avwTEPw HeBOSeUONG elval OTL N eTalpeia, mapd TNV UGLOTAUEVN OLKOVOLLKN Kpion,
KOTA TNV nUEpopnvia avadopds Twv eToWV OLKOVOULKWY KoTtootdoswv Slatnpel LKAVOTTOLNTIKN
kepalalakn endpkela, kepdodopla Kal peuoTOTNTA Kol cUVEXITEL va €lval OMOAUTA CUVETHG EVAVTL
TWV UTIOXPEWCEWVY TNE PO TPOUNBOEVTES, SNUOOLO, A0DAALOTLKOUG OPYOVLOUOUC K.ATL. TILOTWTEG.

Eniong, n Awoiknon miotevel otL katd to 2018 Ba tnpnBouv oL UTIOCYXECELG TWV APHOSIWY apxwV Kot
dopéwv mepl meploplopol Twv EAAELUUATWY OTO cuotnua Slaxeiplong tng evépyelag, onote Ba
TIEPLOPLOTEL O MLOTWTIKOG KivOUVOC avadopLKa LE TIG AMALTAOELS TG ETALPELQC.

OL 8paoTnPLOTNTEC TNG ETALPELOG UTIOKEWVTAL KOl 08 GAAOUC KlvdUvoug Kal ofeBaldtnteg, Onwg
Kivduvo Tng ayopdg (SL0KUPAVOELG OTLG CUVOANOYUATLKEG LOOTLIEG, OTO ETILTOKLA, OTLG TUUEG TNG
ayopag K.ATL), XPNHOTOOLKOVOULIKOUG KWdUVoUG (Totwtiko kivéuvo, kivéuvo peuototntag K.ATL),
UOPOAOYIKEC KOl KOULPLKEG OUVONKEG.

Mo TNV OVIUETWIION TWV XPNUATOOLKOVOUIKWY KWSUVWY KoL TOV TIEPLOPLOUO TNG OPVNTLKAG
eMi6p0ooNC TOUG oTa AMOTEAETHATA, N €TALPEia TTapakoAoUBEL TIC SLaKUUAVOELG TWV LETABANTWY TTOU
EMNPEGIOUV TO KOOTOC KL TIC TIWANOELG KAl XPNOLUOTIOLEL Tal KATAAANAQ, KOTA Ttepintwon mpoiovta,
OMw¢ Katobéoelg oe TPATMElEC, EUMOPLKOUC XPEWOTEC KOL TILOTWTEG, AOLTOUC AoyoploopoUg
ELOTIPOKTEOUC KOl TIANPWTEOUG, XpeOypada, pakpompoBeopa Kat Bpoxunpobeopa Savela.

AkoloUBwG avalUetol n  emimtwon Ttwv Baoclkotepwyv  KWOUVWY Kol  aBeBOlOoTTWY  OTLG
Spaotnplotnteg tng Etatpeiag.

MotwTtko¢ Kivduvocg

H Etatpeio eAéyxel SLapKWE TIC ATTOLTAOELG TNG KOL EVOWIOTWVEL TLC TIPOKUMTOUOEC MAnpodopleg oTov
TILOTWTLKO TNG EAEyYXO.

To oUvoAo OXedOV TWV EUMOPLKWV ATIALTHOEWV TNG £TAlpEiag adopd otov eupUTEPO SNUOCLO TOUEQ
010 E0WTEPLKO (AATHE).

H Etatpeia mapadootakd, Aoyw tn¢ pUoEWC TWV EPYACLWV TNG, SV EKTIBETOL 08 ONUAVTLKO TILOTWTLKO
KivUVO o €UTIOPLKEC ATIOLTI OELG, EKTOC Ao KaBuoTepnoeLg Twv eLompaéewv amod tov AATHE.

O MIOTWTLKOG - CUVOAAAKTIKOG KIVOUVOG yLa Ta XpNUATIKA SLoB€oipa Kat TLG AOLTEG AmalTAOELS Elval
xaunAog, 6edopévou OtL ol cuvaAlaocoopevol ival Tpamneleg pe uPnAng molotnTag KepoAalakn
S1apBbpwan, to SnuoaCLo 1 eTalpeieg TOU EUPUTEPOU SNUOCLOU TOUEQ.

H Awoiknon tng Etalpeiog Bewpel OTL OAa TAL AVWTEPW XPNHOTOOLKOVOLLKA TIEPLOUCLOKA OTOLXELO Elval
VPNANG TILOTWTLKAG TOLOTNTAG.

SuvaAAoyHOTIKOC Kivuvoc

H Etalpeia Opaotnplomoleital, pHovo otnv EAAGSa, ouvenwg Oev ektiBetalr oe kivouvo
OUVOAAQYLOTLKWVY LOOTLLWV.

Ye OTL adopd otTLc cuVAANAYEG TNG ETALPEiAC e OIKOUG TOU e€WTEPLKOU, OUTEG YivovTal KATA Kavovol
ME €UpWTAIKOUG OUIAOUC OMOU TO VOULOUA SLOKOVOVIOUOU €ivol TO gUpw Kol WG €K Toutou Ogv
TUPOKUTITEL CUVOAAQYUATIKOG KivEuvog.



KivSuvoc erutokiov

H moAttikn tng Etalpeiag sival va eAaxiotomnolei tnv €kBeon otov Kivbuvo emtokiov 6oov adopd otn
HaKpompoBeoun xpnuatodotnon tng Asttoupylag tng. Ta pakpompobeopa davela mou €xel AaBeL n
gtalpeia eival davela kupavopevou snttokiov pe Bdon to euribor. H Etatpeia éxel cuvadet cupBaon
avtaAAayn¢ eMTOKIWY Kol tapakoAouBel otevd tnv €€EALEN TNG OYOPAG TWV ETITOKLWY TIPOKELEVOU
va enépPel 6mou kplBel avaykaio.

Avaluon evaioBnoiog KwdUvou gmtokiou

H molrtikn ¢ Etoupeiog eivar va gloyictomomoetl v ékBeomn tng 010 Kivouvo TOUEINKDV POdV
emrokiov 66OV a@opd T pokpompodeoun xpnUatoddTNoN. XTO TAGICLO OVTNG TNG TMOAITIKNG TO
pokporpobecspa daveln ivor Kopowopevov emtokiov euribor ko extifevtol o€ kivévvo enttokiov, o
omoiog Opmg avtioTadpiletoatl pEcm cuUPacemv aVTOALUYNG EMITOKIMV.

H etatpeia dev exkTiBetal oe AAAOUG KIVEOUVOUG TLUWV ETITOKLWVY, 1 LETABOAWY TLLWV XpEOYPADWY TwV
omolwv n TN dLampayuateETAL O XPNULOTOOLKOVOLLKN ayopd.

H Etatpeia Sev ektiBetal oe GAAOUC KIVOUVOUC TLUWV ETUTOKIWV.

Avdaluon kwdUvou ayopdg
H Etatpeia, yla To XpNLOTOOLKOVOULKA TIEPLOUCLOKA TNG OTOLXELO SV eKTIBETAL OE KivBUVO ayopdc.

AvdAuon Kww8Uvou peuoToOTNTOS

H pevotomta g Etoupelog kpivetor woavomomtikny, kabdg €KT0g OmO TO LVRAPYOVTIO YPTHOTIKA
dwbéoipa, 1o ev Aertovpyeios AOAMKO TAPKO ONUIOVPYEL IKOVOTOMTIKEG YpNHaTOppoés. H etatpeia
Slaxelplletol TIC QAVAYKEG PEUCTOTNTOC HE TOKTIKO TOUELAKO TIPOYPAUUATIONO, TIPOCEKTIKN
TtapakoAoUBnNonN TWV POKPOTIPOBEGUWY XPNLATOOLKOVOULKWY UTIOXPEWOEWV Kal ueBodikr Slaxeiplon
TWV MANPWHWY TTOU TIPAYHUATOTOLoUVTOL KaBnpeptvd. OL avAayKeg peuOTOTNTAG opakoAouBoulvtal o
SlLadopec xpovikEG Lwveg, o€ kaBnuepvn kot eBSopadlaia Baon kaBwc Kal og pla KUALOUEVN Ttepiodo
30 nuepwv. OL AVAYKEG PEUOTOTNTAC YLOL TOUC EMOUEVOUC 6 LAVEC KOL TO EMOUEVO £TOG TpoadLopilovTtal
pnviaia.

H etalpeia Slatnpel petpntd kat Stabéoipa o tpaneleg yla va KaAUWPEL avaykeg peuoTOTNTAS YL
neplodoug €wg 30 nuepwv. Ta keddAala yla T HECOMPOBECHUEG OVAYKEC PEUCTOTNTOG
amnodeopelovtal anod MPobeoLaKES KATAOETELG TNG ETALPELQC.

Nounoi kivéuvol kot aBeBaldtnteg
H etalpeia moapapével ekteBelévn oTIG BPaxUXpOVIEG SLAKUUAVOELS TwV OVEUOAOYIKWY Sedopévwy,

KATL OPWC TIou Oev emnpPedlel TNV HOKPOXPOVIA ATmoSoTLKOTNTA TWV £pywv NG, Kabwg yla tnv
vAomoinon Twv enevéUoEWV TNG TPONYOUVTAL EKTETAPEVEG LEAETEC TTOU 0lpOPOUV OTNV POKPOXPOVN
ouunepldopd TWV mMapaAmavw SeSoUEVWY.

E. MpoBAenouevn nopeia kat EEEALEN
Onwg npoavadEpetal, oL POOTTIKEG TN Etatpeiog ENEPTEIAKH AEPBENOXQPIQON AE yia to 2018
Tapapévouv BeTIkEG, Sedouévou OTL avapEveTal oTabepn mapaywyn Kal amoTteEAECUATO.




2T. Optouoi kat cuppwvia twv Evaidaktikwv Asiktwv Métpnonc Artédoonc (“EAMA”)

Kata tnv neplypadn Twv emdocswv tng Etatpeiag xpnolponolovvtol SeiKTeg OMw:

Mpooappoopéva «Aettoupytkd anotedéopata (EBIT)» elval évag Seiktng pe Tov omolo n Aloiknon tng
Etalpeiag kpivel Tnv Aettoupytkn amodoon evog touéa dpactnplotntog. To otolxeio opiletal wg 1o
Mikto képbog, peiov ta E€oda Sloiknong kat dtabeong, peiov ta E€oda €peuvag kal avamtuéng,
niAéov/peiov ta Nouta €codo/(€€060) eKTOG Twv KOVOUAlWV Twv ZuvoAhayupotikwy Stadopwv
TIANPWUNAC KaL OIMOTiHNoNG, TwV ATIOUELWOEWY TTAYiwV, TWV ATIOUELWOEWV aMoBeUATWY, TWV AoLTTWY
OIMOUELWOEWV Kot TipoBAEP WY Kal Twv Artopelwoswy / Alaypadwv amoLtoswy.

«KaBapo xpéog / (MAeovaoua)» eival évag Seiktng pe Tov omoio n Aloiknon tou Ouilou Kpivel Tnv
TOHLOKN B€0on evog Top£a SpaotnplotnTag o KABE Xpovikn otyur. To otolyeio opileTal wg To cUVOAO
TWV UTIOXPEWOEWV ATIO SAVELA KOL XpPNUATOSOTIKEG ULOBWOELG Pelov T XpnUaTikd StaBéotual.

To «EBITDA» opiletat wg ta Asttoupyika amoteAéouara (EBIT), mAéov oL anooféoelg mayiwv, pLeiov ot
avaAoyoUGOEC OTh XpHon EMLXOPNYNOELG TIAYLWVY, OTIWE TAPOUCLATOVTAL OTLG CUVNUUEVEG OLKOVOULKEG
KOTOOTAOELC.

O Asgiktng Tpamellkdg Aavelopog mpo¢ IUvoAo AmaocyxoloUpevwv KedbaAaiwv. Q¢ Iuvolo
Amo.oxoloUpevwy Kepoahaiwv opilel To oUVoAo Twv 16iwv kedpaaiwv, Tou Tparmeltkol SAVELGHOU, TWV
KPATIKWY ETILYOPNYICEWV UELWHEVO KATA TO OO0 TWV TAUELOKWY Slabeoipwy.

O 8eiktng kaTd to TéAog Twv xpnoswv 2017 kat 2016 £xet wg €A

Asgixtng Tpanelikéc doveiopdc/ Tovorho ATocyoroOUEVQOVY

Kepalraiov
31-Aek-2017 31-Aek-2016

Tpanelikoc daveropog 23.718 25.922
Z0volo 18iov kepaAaiony 17571 19.804
Tpanelikdg Savelopog 23.718 25.922
Entyopnynosig 7.454 7.848
Mzeiov: Metpntd kot kotabéoeig(mthéov decuevpuévav) -4.953 -3.714
Kepdhma 43.790 49.860
Tpomelikéc daveropog/ Xovoro ATacyorodpuevovY 54% 5204

Kepalraiov

H. Anacyéinon TpoocmmKov
H etoipeio amacydAnce 2 dtopa TPoooRTIKO TOGO KOTA TNV KAEWOUEVN YpNon 000 KOl KOTd TNV

TPOTYOVLEVT] YPNON. ZTNV eTaupeio epapuolovtol TOMTIKEG dlayeiplong avOpOTIVOL duVaIKOD 1d1EG
e tig moMticég mov epappolel o Opioc TEPNA ENEPTEIAKH ABETE tov omoio avrkel. H Awoiknon
™G etoupeiog eivol TANPOC KOTOPTIOUEVT YO TNV EQOPUOYT] TOV TOAMTIKOV OUTOV, OT®OG
dlopopomoinone Kot {cmV EVKAUPLOV, TOL GEPUCUOD TOV OIKOMUATOV TV  epyalOUEVOV TNV
OULVOIKOAOTIKT €AeVOEPin, TNV VYIEWVH Kol OCQAAEL GTNV £PYOCio, CUGTAUOTO EKTAIdEVONG, TPOTO
TPOAYMYNG KTA.



0. YrgvOuvémta yo to eprfdilov

H etoipeio dpoaotnplomoieitor 6 QUMKEG ¢ TTPOg TO TEPPAALOV dpacTNPIOTNTEG OM®G &ivol ot
Avavenoipec [Inyég Evépyelog. 1o miaicto owtd 1 doiknon g etaupeiog e&etdletl Kot TopakoAovdet
TPOCEKTIKA T TEPIPOALOVTIKA OEpaTA e GKOTO TNV TPOANYT KoL TOV EAEYYO TNG POTOVONG KOl TMV
TEPIPAAAOVTIKDV EMMTOCEMY A0 TNV Aoknon g dpactnpuotnrag tg. H etapeia givor mAnpog
GUUHOPQOUEVT] LLE TOVG TEPPBOALOVTIKOVG KOVOVIGHOVG

. Tuvallayéc pue Tuvdedepéva Mépn

Q¢ ouvbebepéva pépn kata to A.AM. 24 voouvtal, BUYOTPLKEG ETALPELEC, ETOLPELEC UE KOLWVO
6loktnoLako kabsotwg A/kat Aloiknon e TNV ETALPELA, CUYYEVELG LE QUTAV TOLPEiEg, KABwWC KaL N
MNTPWKN €Talpeia Kal ol BuydTpLKEG TNG UNTPLKAG €TALPEiag, emiong to PEAN TOU ALOLKNTIKOU
JupBouliou kal Ta ALOLKNTIKA OTEAEXN TNG eTaLpElaG. H eTalpeia mpounBeletal anod to ouvdedepuéva
pEpN ayaBba Kal ultnpeaoieg, evw Kat n idla mpounBevel ayaba Kot TapéxEL UTINPECLEG OE AUTAL.

Tooo katd to £€1og 2017 600 kal katd To £€to¢ 2016 umnpxav cuvaAlayEg He ouvdeSepéva LEPN.

31-Aek-2017
Ayopéc/E&oda  TMmiocig/Ecoda Anaijogig Ynoypeoosig
Mntpikn 275 0 1.720 78
Aoud cuvoedepéva Pép 32 1,235 15.679 0
Yvvarrayés & apoBég devbuviikav 0 0 0 74
OTEAEYMV KOl LEAMV TNG S101KNONG
Xovolo 307 1.235 17.399 152
31-Aek-2016
Ayopéc/E&oda  IMmiocig/Ecoda Anaijogig Ynoypeoosig
Mntpikn 301 0 1.720 82
Aowd cuvoedepéva PéEp 91 539 17.978 0
Euvangég & augtBég 8181)thu<d)v 104 0 0 104
OTEAEYDV KO LEADV TNG dtoiknong
Xovolo 496 539 19.698 186

Aowtéc I'vooTomoucElg

H etapeia amod v évapén g kot £0¢ onpepa dev Exel TPoPel o€ AmoOKTNON 1010V LETOYDV.

ABnva, 25 Arpidiov 2018
O Ipoedpog AZ

Muyani T'ovplng
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III. ETHXIEX OIKONOMIKEX KATAXTAXEIX THX 31ng AEKEMBPIOY 2017
(1 Tavovapiov-31 Agkepfpiov 2017)
Yopgpova pe to Agdvi IlpéTuma Xpnpoatootkovopikig Avagopdg

Ot cuvnupéveg Owcovopkég Kataotaoeig eykpifnkov amd to Aowknticd Zvppfoviio g ENEPI'EIAKH
AEPBENOXQPION AE. mv 25 Aznpidiov 2018 kot £xovv avaptnBel 610 6108iKTV0 GTNV NAEKTPOVIKN

devbuven www.w-dervenochorion.gr, 6mov kot 0o Tapapeivovy 6T S140€6T TOV ETEVEVTIKOD KOVOD Y10,

YPOVIKO S1AGTNLO TOLAGYIOTOV 5 ETMV aTd TNV NUEPOUN VIO TG GUVTAEEMG Kol OT|LOGTIOTOU|GEWDS TOVG,

O Ipoedpog AT O AevBovav Zoppoviog
Muyani T'ovplng Eppavouni Mopaykovddxng
O Owovopikog AtevBovng O IIpoioctauevog Aoyiotnpiov

Baoiielog Asknkatepivig Aptév Tavépt
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ENEPTEIAKH AEPBENOXQPIQN A.E.

KATAXTAXH OIKONOMIKHX @GEXHX
31ng Aekepppiov 2017

(Ola Ta Tood, elvor EkPPosEVa. o€ Yi1A1GIeS Evpd, EKTOS av avapépetal OLopopeTiKd)

Inp.  31-Aex-2017  31-Aex-2016

ENEPTHTIKO

MoxportpdBeopo evepynTikod

Acopoto Tdylo ototyeio 4 551 580
Evoopata ndylo otoryeio 5 25.464 27.129
Aoutég naKkpompdBECLES OMUITNGELS 6 15.454 17.980
YOvoho poxporp6ecpov evepynTikoD 41.469 45.689
KvkhopopoOv evepyntiké

Amobéparta 7 19 3
Epmopikéc amarmoeig 8 3.910 4.704
[pokotaforég Kot AOUTEG AAITOELG 9 4.509 5.063
Amnoitiogig omd Opo 1600 LOITOG 0 13
Xpnuotikd dbéoiia 10 2.995 1.256
2Hvoho KUKAOQOPOOVTOG EVEPYNTIKOD 11.433 11.039
YYNOAO ENEPTHTIKOY 52.902 56.728
IATIA KE®AAAIA KAI YIIOXPEQXEIX

Towo ke@arora

Metoykd ke@dAaio 11 9.024 9.024
Awpopd vtép 10 Gptio 11 106 106
AmoBepaticd 12 2.690 2.049
Képon eig véov - 5.761 8.625
2HVolo 1010V KeQuAainv 17.571 19.804
Moxportpd0sopeg vIoYPEDGELS

MoxponpdBeopa daveto 13 21.381 23.688
Aowég TpoPrévyerg 14 469 537
[poPreym yio amolnimon TPocOTKOD 15 5 4
Emyopnynoeig 16 7.454 7.848
Yroypemoelg amd mapdymyo 13 847 1.069
AvoPaArOEVES POPOLOYIKES VTTOYPEDCELG 17 2.320 1.134
YOVoLho HOKPOTPOOEGLOV VTTOYPEDGENDV 32.476 34.280
BpayvnpéBeopeg vroypedoeig

IpopnBevtég 18 136 128
MoakpompdBesLeg VTOYPEDOELS TANPDOTEEG TNV EXOUEVN XPNON 13 2.237 2.233
Agdovrevpéves kat Loumég PpayvmpoBeciies voypedoelg 19 261 283
DOpog GO0 LLTOG TANPOTEOG - 122 0
XOvoro Bpoyvmpi0copmy vToYpPEMoEDV 2.856 2.644

XYNOAO YHOXPEQXEQN KAI IAIQN KE®AAAIQN 52.902 56.728
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ENEPTEIAKH AEPBENOXQPIQN A.E.

KATAXTAXH XYNOAIKQN EX0OAQN
31ng Aekepppiov 2017

(Ola Ta Tood, elvor EkPPosEVa. o€ Yi1A1GIeS Evpd, EKTOS av avapépetal OLopopeTiKd)

Inp.  31-Aex-2017  31-Aex-2016

Tovelopeveg opacTNPLOTITES

KoaBapég moinoeig - 7.409 7.235
Kéotog nwinoewv 20 (2.818) (3.447)
Mukté Képdog 4591 3.788
Aowmd €60da 21 497 524
"E€oda droiknong ko 51a0gomg 20 (176) (201)
AmoTelioNOTO EKPETAALEVONG 4912 4111
KaBapd ypnpotoowovopikd £E0da 22 (919) (665)
Amnotehéopata Tpo POPov 3.993 3.446
DOpog 160N ATOG 17 (1.569) (739)
Amnotehéopata peTa @Opov 2.424 2.707

Aowd £6060 avayvopleBivta an’ gvbsiog oto ido
KEQalona amo :

Amotedéopata omd TV oVTIGTAOUIOT KIVOOVOL TOUELOKMY 13 221 (416)
pomv

AvoLoyloTIKG amOTEAEGILOTO OO TPOYPALLUATO KABOPIoUEVDV 15 1) 0
TOPOYDV

DOpog £1GOONUATOG ETTL TOV AOITOV GCUVOMK®OV 500V 17 121
TEPLOSOV (64)

Aoutd £6000/ (£5060) TEPLOdoV KOOAPA POPOV E160dPATOG 156 (295)

TuvolMKka £6000 PETA OPOV 2.580 2412




ENEPTEIAKH AEPBENOXQPIQN A.E.

KATAXTAXH TAMEIAKQN POQN
31ng Aekepppiov 2017

(Ola o Too6, elvor EkPPocUEVa. o€ Yi1AGIeS Evpd, EKTOS av avapépetal O1opopeTiKd)

Tapewokéc poéc amo AerTovpytkéc dpacTnPLoTNTES

Képon ypiioeog mpo @opwv

Avampocapuoyis yio thv coupwvia Ty Kabapov powv aro
AEITOVPYIKES OPOGTHPIOTNTES

AmnocBéoelg

[IpoPAeyelg

Tokot kot cuvaen £é6oda

Tokot kot Aomd ypnpoTootkcovopkd €5oda

ATOTEAEC AT OTO ACDLOTO KOL EVODULOTO TTAYLOL KoL EXEVOLTIKG aKiviTa
AmbdofPeon enyyopnynoswv

Ag1TovpyIKo kKépoog TPo pneTafor®dV TOV KEQUAAIOV Kivnong
(AvEnon)/Meimon os:

Amobépara

Epmopiéc amartnoeig

[pokotaporég Kot Aoutég PpayvumpdBeSES ATAUITNOELG
Avénon/(Msioon) oc:

IpounBevtég

Agdovrevpéveg kat houég PpayvmpdBeciieg vioypedoelg
Aowég IpoPAéyerc

[poPreym yo amolnimon TPOscOTKOV

Mnpouéc popov e1G0MILOTOG

Kafapég Tapeiokég 16poég awd LELTOVPYIKEG OPUCTPLOTNTES
Taperokés poéc amo ETEVOVTIKES dPAGTNPLOTTES:
Ayopég/mmIoelc EVOOUOTOV TayimV oToLyElY

Toxot kot cuvaen £€coda elompoyBévta

Xopnynoeig daveimv

Eonpdéeig amod yopnynbévta daveio

AvEnon enevdicemv og Buyatpcég

Topsrakéc s16posc/(EKPoLs) Y10 ETEVOVTIKES SpacTNpPLoTNTES
Tapewokés poés amod YPNUATOOIKOVOHIKES OPUGTNPLOTITES
Eonpdéelg amd Anebévia ddveia

Mnpopéc daveimv

Mepiopata tAnpwbévia

Toxot kot cuvaen ££0da TANpwdEvTa

Taperoké EKPOEG YL Y P1LATOOTKOVOUIKEG OPUCTIPLOTITES

Kabap1i] avénen/ (peioon) ypnpotikdv drudsoipov
Xpnpotikd owebéoypna oty apyn TS TEPLOd0V
Xpnpotikd owwdéoypna 6to TEhOG TG TEPLOdOV

31-Aek-2017  31-Aek-2016
3.993 3.446
1.322 1.789
1 1

(868) (533)
1.787 1.198
(96) 0
(394) (518)
5.744 5.383
(16) @)
795 (597)
554 (2.986)

7 (298)

(22) 85

0 0

1 1

(313) (660)
6.749 926
373 0
105 0

0 (8.900)
3.289 0
0 60
3.767 (8.840)
0 26.417
(2.228) (16.742)
(4.813) 0
(1.736) (1.165)
(8.777) (8.510)
1.739 (596)
1.256 660
2.995 1.256

O1 GVVOOEVTIKES OUELDOELS OTOTEAODY OVATOOTOOTO UEPOS TV OLKOVOULKMYV KOTOGTOTEWY
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ENEPTEIAKH AEPBENOXQPIQN A.E.

KATAXTAXH METABOAQN THX KAOGAPHY GEXHX

31ng Aekepppiov 2017

(Ola ta Too6, elvor EkPpocUEVa. o€ Yi1AGIes Evpd, EKTOS av avapépetal O1opopeTikd)

01-Tavovapiov-2016

Amotehéopata Teptddov
Aowmd cuvolikd €600 TEPIOS0V
Yymuotiopds omobepoTikdy

31-AekepPpiov-2016

01-Tavovapiov-2017

Amoteléoparto Tepddov

Aowmd cuvolikd £6000 TEPIOS0V
Yymuotiopds amofepoTikdy
Awovopn) Kepdmv
31-AekepPpiov-2017

. Awgopd . .
Msrf)xuco vép To Toxcruco . AmofgpoTikd Kspfin #e XOvoro
KEPGAaro &pmo AmoOgpaTiko véov
9.024 106 215 1.512 6.534 17.391
0 0 0 0 2.707 2.707
0 0 0 -295 0 -294
0 0 100 517 -616 0
9.024 106 315 1.734 8.625 19.804
9.024 106 315 1.734 8.625 19.804
0 0 0 0 2.424 2.424
0 0 0 156 0 156
0 0 72 414 -486 0
0 0 0 0 -4.813 -4.813
9.024 106 387 2.304 5.750 17.571

O1 GVOVOOEVTIKES ONUELDOELS OTOTEAODY OVATOOTOGTO UEPOS TV OLKOVOUIKDY KOTOGTOTEWY



ENEPI'ETAKH AEPBENOXQPIQN A.E.
ETHZXIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2017

(Ola. ta. woad. mapovaidlovion o¢ yiliddes Evpad extoc av avapéperar diapopetiid)

1 XYXTAXH KAI APAXTHPIOTHTA ETAIPEIAX

H «ENEPTEIAKH AEPBENOXQPION ANQONYMH ETAIPEIA TITIAPATQI'HY HAEKTPIKHE
ENEPTEIAZ» tponAfe amod petatponn g 10n vdpyovcag opopptfuov etapeiog K TEPNA ENEPTEIAKH
BIOMHXANIKH EMITIOPIKH TEXNIKH ETAIPEIA AE KAI XIA ENEPI'EIAKH TTEAOIIONNHXOY
OE» ooppova. e Tig dtotdéeig tov N.2166/1993 xkar eykpitikig andpaong 31913/20.10.2009 g Nopapyiog
Abnvov. Eyet é6pa v Abiva, 066¢ Meooyeiov 85 kar 1 didpketa g givo 50 €tn, dnhadn péypt 20/10/59.

O oxomdg ¢ eTarpeiog eivor 1 KATOGKEVT] KOl EKUETAALELGT) LOVASMV QLOAIKNG EVEPYELNG KOL T GUULLLETOXN

G€ EMYEPNCELS TOV EMOIDKOLY TOV AVTO 1) TOPEUPEPT] GKOTO.

BAXH MAPOYZIAXHY TQN OIKONOMIKOQN KATAXTAXEQN

a) Baon Katdptions tmv 01KOvouIK®Y KATAGCTAGEDY

Ot ocvvnuuéveg OKOVOUIKEG Kotaotdoels £xovv  ouvvtayfel ocdpeova pe ta Awbvny ITlpdtura
Xpnuotoowkovopkng Avaeopdc (AITXA) mov épovv exdobel and 10 Tvufovito Abvdv AoyloTiKdOV
IMpotdnwv (EAAIT) ko Tig Atepunveieg mov éxovv ekdobel amd T Moviun Enttponi) Aieppunveldv kat xovv

vioBeBel and v Evponaiki ‘Evoon.

al) Zuvéyen dpaotnproTnTog

H &wolknon ekt 611 1 Etanpeion dwobétel enapkeic moOpovg mov dtac@aiilovy v OHOAT GUVEXION TG

Aertovpyiog g w¢ “Bidoyn Owovopukn Movada” (Going Concern) oto tpofAéyipo péAlov.

P) Karacratikés Owovouikés Karaordoeig

H etaipeio, amd v 1In lavovapiov 2005 kot epegng vmoypeobtar, Pacel tov dwtdEemv e Kelpevng
vopobeoiag, va cuvtdooet tig Owovopkég Kataotdoelg g coppava pe to AIIXA mov €rovv vioBetn el
a6 v Evponaikr] Evoon.

Ta BipAio g etorpiog CLLHOPPDOVOVTAL TANP®S TOGO UE TIG JTASELS TG XDPUG TOL EGPEVOLY OGO KU LLE

Tovg kavoveg mov opifovtat and ta Aebvi Aoyiotikd Ilpotumna.

y) Néa npotona, TpOROTOMGELS TPOTORMWY Kol SIEPUNVEIES

O1 Loy1oTikég apyég OV EPAPULOGTNKOY Y10, TNV TPOETOLAGIO TOV OLKOVOLK®Y KOTOOTAGEMV £ival ot 101
e aVTEG IOV aKoAoVBNBNKOY TNV GOUVTAEN TOV OIKOVOUIKMV KaTaoTdoewV g Etaipeiog yio m xprion mov
€nge mv 31 AekepPpiov 2016, extog amd TV vIEBETON TV VE®V TTpoTuTTEV. H gTonpeia £xet vioBeToEL

TANPoG Oha ta ATIXA kon dtepunveieg mov péypt Tnv nuepopnvia GVVTOENS TOV OIKOVOUIKDV KOTAGTAGE®DY
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ENEPI'ETAKH AEPBENOXQPIQN A.E.
ETHZXIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2017

(Ola. ta. woad. mapovaidlovion o¢ yiliddes Evpad extoc av avapéperar diapopetiid)

elyov vioBeBel and ™mv Evponaiky Evoon kout tov omoimv 1 gpappoyn ooppova pe 1o TAAIL ftav

VIOYPEMTIKN Y10 TV }prion mov éanée v 31" Aekepppiov 2017.

i. Néa IIpétvme, Awgppunveicc, Ava@sopfiosic kar Tporomromjceic vorstauevev Mpotintov Ta onoia £yovy

t£0gi og 16V Kat £yovv viodetnOsi oo v Evponaikn ‘Evoon

O1 axorovbeg Tpononomoelg [lpotdnmwv £xovv ekdobel and to XvpPovito AebBvav Aoyotikdv [Ipotdmmv
(IASB), &qovv vioBemBei and v Evpondikny Evoon kot 1 épappoyn] tovg gival vmoypemtiky omd v
01/01/2017 1 petayevéotepa.

Tporomouosig 610 AAIL 7: «IIpmTofoviria T'vootomonjecmv» (EQapproleTol yia ETHGLES TEPLOGOVS TOV
Eexvovv v 1 peta v 01/01/2017)

Tov lavovdpio tov 2016, to IASB mpoéfn oty £kd0oon Tpononoce®y TePLopioévov okomol oto AAIL 7.
YKomdg TOV eV AOY® TPOMOMOMCEMV €lvol VO KOTAGTEL €PIKTO YlO. TOLG YPNOTEG TV OKOVOLUK®DY
KOTOOTACE®V Vo aELOAOYOVV TG LETAPOAEC OTIC VOYPEDMGEL, TOL TPOKVITOVY OO YPTLOTOOUKOVOUIKES
Sdpaotnpomes. Ot Ipomomon|oelg amatodhy amd TIG OLKOVOUIKEG OVTOTNTES VA TAPEYOVY YVMOGTOTO GELG,
oL omoieg Ba KABIOTOOV €PIKTO GTOVG EMEVOLTEC VO OEWOAOYOUV TIC UETOPOAEG OTIG LTOXPEMCELS TOV
TPOKVTTOLV OO (PN HATOOIKOVOUIKEG dPACTNPLOTNTEG, CULUTEPIAAUPAVOUEVOV TOV UETAROADY TOL
TPOKVTTOLV OO TAUELONKES POES, KADDS Kol TV PeTABOADY U Tapelokob yapaktpa. H tpororoinon dev

éyel emidpaon otig Owovopukég Kotootdoels.

Tpomomoumjoelg 610 AAIl 12: «Avayvopion Avopoilopeving @oporoyikig Amaitnong ywo pn
MpoaypatonomOsciosg Znuiéc» (s@uppoletor Yoo eToleg weplodovg mov Egkivodv Ty 1| peTd v
01/01/2017)

Tov lavovdpro tov 2016, to IASB npoéfn omv €kdoom tpononon|cewv meplopiopévon okomov 610 AAIL
12. Tkomdg TV eV AOY® TPOTOTOCEMV (VAL VO ATOGOPNVIGTEL 0 AOYIOTIKOG YEPIOUOS TV OVAPOALOpEV®V
(POPOAOYIKDV OTALTNCEWMY Y10 TIS U TparyLotototnfeiceg (e amd ypemOTIKOVS TITAOVS TOV EMYLETPMOVTOL

otV e0royn a&ia. Ot tpomoromoelg dev £xovv emidpaocmn otig Ouovoukés Kataotdoeis.

Etioieg Bedtidoeig tov AITX A — Kokhog 2014-2016 (spappoéleTar yio eTH61EC TEPLOSOVS TOV EEKIVOTY
™mv 1 petd v 01/01/2017)

Tov Asképppro tov 2016, to IASB ntpoéfn oy ékdoon «Etnoieg BeAtuwoeig tov AITXA — Kokiog 2014-
2016», n omoia amoteleitor amd pio oepd tpomonomcemy o€ opiopéva Ilpotuma Kot amotedel Lépog Tov
mpoypappaTos yo T etoteg Pedtidoeig ota AIIXA. H tpomomoinom 1 onoia meptlapfaveTol 6Tov KOKAO
aVTOV Kol EYEL EPAPLOYN YO ETAGLEG TEPLOSOVG oV EgKtvovy v I petd v 1n lavovapiov 2017 eivar n
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ENEPI'ETAKH AEPBENOXQPIQN A.E.
ETHZXIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2017

(Ola. ta. woad. mapovaidlovion o¢ yiliddes Evpad extoc av avapéperar diapopetiid)

efng: AIIXA 12: Amocagnivion tov mediov epappoyng tov Ilpotomov. H tpomomoinon dev €xel emidpoon
o1 Owovopkés Kataotdoelg. O1 Aowmég tpononomoels mov mepthapdvovtar 6tov v Ady® KOKAO Kot
£YOVV EQUPLLOYN Y10 ETAGIEC TEPLOGOVE OV Egktvovy TV 1) petd v 1n lavovapiov 2018 avaivovtor oty

aKOAoLOT eVOTNTOL.

ii. Néa Ipdétvma, Awepunveicg, Avadsoprocic ko Tporomomoaic vorotanevov potdinmy To omoia dgv

£yovv okopa te0<i o€ 16y0 N dgv £yovv vieBeTnOsi oo TV Evponaikn ‘Evoon

Ta axoéhovba véa TIpdtoma, Aepunveieg kot tporonomoelg [potimmv €xovv ekdobel amd to Zvppodito
Aebvirv Aoyiotikdv Tpotdinmv (IASB), addd gite dev éxovv akdun tedeil og 100 gite dev &yovv vioBetnBei

a6 v Evponaikr] Evoon.

AITXA 9 «Xpnpatootkovopikd Méco» (epappéletar Yo £T1)618g TEPLOSOVS OV EEKIVOVY TNV 1] HETA
v 01/01/2018)

Tov IovAto tov 2014, 1o IASB mpoéfr otnv tedikn ékdoon tov AIIXA 9. Ot ferTiddoelg mov enéPepe T0 VEO
[pdtomo meptapPdvouv T dnpovpyio evog AOYKoD LOVTEAOD Yiol TNV TOEIVOUNON KOt TV EXUETPTON, Eval
evioio mpovonTikd HOVTEAO Yo «ovopevopeveg {nuég» amopeioong, Kot emiong, Mo OLGLOCTIKG
OVOLOPOOUEVT TPOGEYYION Yol TNV AOYIOTIKY avTiotdOpions. H etaipeia mpoypappatilel va vioBetiost to
Kowvovplo TpOTLTo KaTd v omotodpevn nuepounvia. To véo povtého amopeiowong a&iog amottel v
avayvoplon TV TpoPALyemv amopeinong PACEL TOV AVOUEVOLEVOV TIGTOTIKOV {NULdV Kol Oyl LOVO TV
TPAYUATOTOMUEVOV TOTOTIKOV Ny, omog oydel onuepo coppmva pe 1o AAIL 39. H Etapeia
ououmépave OTL KOTA TNV LIBETNOT TOL VEOL TPOTUTIOV, N TPOPAEYN amopeimang dev Ba StapEpel oNUAVTIKA
amd v vrdpyovoa TpoPreym. H etaipeia Ppioketar oe S100KAGI0 TEMKOV EAEYYWV TPOKEUEVOL VO
mpocdloplotel 0 avtikTumog omd TN petdfacn oto véo mpodtumo. Ta avetépm Exovv vioBetnBel amd v

Evponaix Evoon pe nuepounvia Evapéng toyvog v 01/01/2018.

AITXA 15 <Ec0da amé Xoppdacer pe Mehatesy (spappoleton yio etijoreg mep060vg mov EEKvoOy T
1 petd v 01/01/2018)

Tov Mduwo tov 2014, 1o IASB mtpoéfin oty £kdoom evag véou Tlpotdmov, Tov AIIXA 15. To ev Adyw [IpdTumo
glval TAMPOG EVOPUOVIGUEVO LLE TIC OTATNOELS TOV OPOPOVY GTNV OVOYVAOPLOT TV EGOSWOV COLO®VO. [LE TIG
apyég 1060 v ATIXA 660 kot tov Apepikavik®dv Tevikd TTapadektov Aoyiotikdv Apydv (US GAAP).
O Baowég apyéc otig omoieg Paciletar o gv Adym Ilpdtumo eivor cvvemelg pe ONUOVTIKO HEPOS NG
Tpéyovcas mpoktikng. To véo TIpodtumo avopévetar vo BEATIOGEL TN YPTLOTOOIKOVOUIKY] TANPOQOpN o,

KaO1epOVOVTOS €va o oyVpd TANIGIO Yo TV €mALON BeldT®V TOL TPOKVTTOLV, EVIGYVOVTIOG TN

18



ENEPI'ETAKH AEPBENOXQPIQN A.E.
ETHZXIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2017

(Ola. ta. woad. mapovaidlovion o¢ yiliddes Evpad extoc av avapéperar diapopetiid)

GLYKPIGWOTNTO  HETAED KAAO®MV Kol KEPOANOYOP®DV, TAPEXOVTOG TPOGHETEG YVOGTOMOWGEL KOl
dtevkpwifovtag tov AoyloTikd yepiopd tov Kéotoug v cvpfdcewv. To véo Ilpdétumo €pyeton va
avtikotootioet o AAIL 18 «Ecoda», to AAIL 11 «Kotaokevaotikés Zoppdoeig», Kabmdg Kot Oplopéveg
Atepunveieg mov oyetilovtat e Ta £5030.

H etaipeia mpoypappatiCel va v1oBeToeL TO KOVOUPLo TPOTLTO KOTA TNV OOLTOOUEVT] Nuepounvia. Agv
EVTOTIOTNKOV OLGLMOES SPOPEG amMd TIC TPEYOVGEG AOYIOTIKEG TOMTIKEG. LG €K TOVTOV, TO KOLVOLPLO
TPOTLTTO JEV UVOUEVETOL VOL EYEL CTLLAVTIKO OVTIKTUTO GTIG OIKOVOUIKES KOTAGTAGELS TG Etaupeiog kotd v
epoppoyn tov. Ta avatépm £xovv vioBetBel and v Evpondix) Evoon pe nuepounvia évapéng oyvog
v 01/01/2018.

Argvkpvicels oto AITXA 15 «E60d0 ato Xoppaceis pe Mehdtec» (epoppoletol yio £T1)618G TEPLOSOVG
mov Eekvovv v 1 petd tnv 01/01/2018)

Tov Ampiho Tov 2016, to IASB mpoéfn oty ékdoomn devkpivicewv oto AIIXA 15. Ot tponoromcelg tov
AITXA 15 dev petafdrrovv Ttig Pacikés apyés tov [potdmov, aAld mopéyovv S1evKpvVIGELS ®C TPOG TV
gpoppoyn tov ev Aoy apydv. Ot tpomomou)oels devkpvilovv Tov TpOTo e Tov omoio avayvopiletat pio
déopevor ektéleong o€ Lo cVUPao, TASC TPOocdlopileTat av Lio OIKOVOUKT OVTOTNTO OTOTEAEL TOV EVTOAEQ
N tov gvioloddyo, Kol mdg mpoodopiletar av 1o £€60d0 amd TN yopnynon piog adewag Bo mpémer va
avayvoploTel o Pio CUYKEKPEVT XPOVIKT OTLYUN 1 1e TV Tdpodo tov ypoévov. H etaipeia eEétace v
emintoon 6Awv Tov Tapandve ot Ouwovopkég e Kataotdoeis. Ta avotépm &govv vioBetnBel and v

Evponaix Evoon pe nuepounvia évapéng toyvog v 01/01/2018.

Tpomonomosis 61o AIIXA 4: «KE@appoyi Tov AIIXA 9 Xpnpatoowkovopwkd Méca 6g 6uvovacud pe tTo
AITXA 4 Ac@olotikég Xoppacerc» (EQauppoleTor Yo ETHOLES TEPLOSOVS TOV EEKIVOUY TNV 1) PETA TNV
01/01/2018)

Tov Zentépuppro tov 2016, to IASB ntpoéfn omnv £kdoon tporonomcemv oto AIIXA 4. Xxondg Tov ev AdY®
TPOMOMOMNGEWMY EIVAL VO TPOCOOPIGTEL O YEPIOUOS TOV TPOCOPIVAV AOYICTIKDV EMOIPAGED®V AOY® NG
Spopetikng nuepopnviag &vapéng wybog tov AIIXA 9 Xpnuotootkovopkd Mécso kot Tov vmd £kdoor
[potdmov Yo TG AcPaMoTIKEG cupPdoels. Ot TpomonTOmGELS OTIG VPLoTApEVEG amottioelg Tov AIIXA 4
EMTPEMOVY GTIG OLKOVOLIKEG OVTOTNTEG TV OMOIMV 01 KOPLEG OPUCTNPLOTITEG GUVOEOVTOL LE OICPAAIOT| VO
avafdiiovy v gpopuoyn tov ATIXA 9 £mg 10 2021 («tpocmpivi) amaAloyn»), Kol EXTPETOVY & OAOVG
TOVG €KOOTEC AGPUACTIKMY GUUPBACEDV VO, 0vVayVmPIoOUV GTO AOITA GLUVOAKE £5000, aVTi oTO KEPON 1] OTIC
Onuiég, ™ petaPAnToTTa OV EVOEXETUL VO TPOKVWEL Ao TV epappoyn Tov AIIXA 9 mpv v €kdoor tov

véou TIpothnov Yo Tig aoParoTikés cupfdoels («tpocéyyion emkdloyne»). H etaipeia Oa eEetdost v
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(Ola. ta. woad. mapovaidlovion o¢ yiliddes Evpad extoc av avapéperar diapopetiid)

emintoon 6Aov TV Topondve otig Owovoukés e Kataotdoei, av kot 0ev avapévetal vo £xouy Kopia.

Ta avetépo £xovv viobemOei oo v Evponaikh Evoon pe nuepopnvia évapéng oyvog v 01/01/2018.

AITXA 16 «MoOdosis» (epappoletar yio £Tiio1es epL660vg wov Egkvovv Tnv 1 petd Ty 01/01/2019)
Tov lavovdpro tov 2016, to IASB npoéfn oty €kdoomn evdg véou TIpotdmov, tov AIIXA 16. Zkomdg Tov
épyov tov IASB ftov 1 avémtuén evog véou Tlpotumov yo picBdoelg mov kabopiletl Tig apyég Tig onoieg
gpappolovv kot ta. dvo pépn og pio ocdpPaocn - SNAadn kot o TeAdmg (€0 PeBOTAC?) Kot 0 TPouNBeLTC
(«0 expUGOOTACP) - Y100 TV TAPOYH CYETIKOV TANPOGOPLOV Y1 TIG GHDGELS KaTd TpONO Tov amekovilel
mOoTA AVTEG TIG GUVOAAAYES. T TV emitevén avTtod Tov ckomov, o cHOTNG Ba Tpémel va avayvopicet To
TMEPLOVGLUKA GTOYED KO TIG VITOYPEDMGELG TOL AToppEOVY amd TN picHwon).

H eraipgia Ba eéetdioet v enintoon 6Awv Tov mapoundve otig Owovopkés g Kataotdoetg, av kot dev
avapévetor va €yovv kopio. Ta avotépo £rovv viobetnfel and v Evponaixn Evoon pe nuepounvia

évapéng oyvog v 01/01/2019.

Etoieg Bedtidoerg tov AITXA — Kiokhog 2014-2016 (epappoéleTar Yo eTH61EC TEPLOSOVG TOV EEKIVODY
™mv 1 petd v 01/01/2018)

Tov Asképppro tov 2016, to IASB mtpoéfn oy ékdoon «Etnoieg BeAtuwoeig tov AITXA — Kokiog 2014-
2016», n omoia amoteleitor amd pio oepd tpomonomcemv o€ opiopéva IlpodTuma Kot amotedel Lépog Tov
TPOYpapOTOS Yo TIg £TNoteg Pedtinoels ota AIIXA. Ot tpononomoelg Tov mepAapfBdvovtol 6Tov KOKAO
AVTOV KOl £(0VV EQAPLLOYT Y10 ETHGIEG TEPLOSOVG TTOL EEKVOUY TNV 1| PeTd tv 1n lavovapiov 2018 eivat ot
eng: AIIXA 1: Awypagn tov Bpoyvrpdbeopwv eEalpécemy Yo TOVG VIOBETOVVTEG Yo, TPMTY POpPd To
AIIXA, AAII 28: Empétpnon piog cuyyevoug 1 piog Kowvompa&iog otnv evioyn a&ilo. H etaipeia Bo eEetdoet
™mv enintoon GAwv tov Tapandve ot Owovoukés e Koataotdoelg, av Kot dev avapévetal vo €ovv
kapio. To avotépm €povv vioBemnBel and v Evpondaikn Eveoon pe nuepounvio évapéng woybog v
01/01/2018.

Tpomonoinon oto AIIXA 2: «Ta&ivopnon kor Empétpnen Zvvairayov IIinpopng pacilopevov o
Toppetoykovg Tithove» (E@appoleTan Yo eTio1es TEPLHd0VG wov Egkvoy Tv 1 petd tnv 01/01/2018)
Tov Iovvio tov 2016, 10 IASB mpoéfn oty €kdoom tpomomoinong meplopopévov okomod oto AITXA 2.
Yxomdg ™G ev Ady® Tpomonoinomg eival Vo TOPACKEL SIEVKPIVICELS GYETIKA LE TOV AOYIOTIKO YEPIOUO
GLYKEKPYEVAOV TOTIOV GUVOAALYDV TANPOUNS BacilOpevev 6€ GLUUETOYIKOVS Tithove. o cuykekpipéva,
1 TPOTOTOINGN EIGAYEL TIG AMALTHOELS GYETIKA LE TOV AOYIGTIKO YEPIOUO TNG EMIOPAOTS TV TPoDTOBEcEDY
KOTOYVPWOOTG KOl LT KOTOYVP®GONG GTHV EMUETPNON TOV TANPOUOV BacOPEVOV G GUUIETOYIKOVS TITAOVG

mov dtakovovifovtal pe HETPNT, TOV AOYIGTIKO XEPICUO TOV CUVOAAAYDV TANPOUGYV Paciiopevov ce
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GUUUETOYIKOVG TITAOLG TOL PEPOVY £val YOPAKTNPIOTIKO OLKOVOVIGHOD GE GLUUYNOICTIKY BAon Yo
VIOYPEMON TAPOKPATNONS POpPOL, KOBMG Kot pio Tpomomoinon oTtovg Opovg kot mpobmobicels piog
TANPOUNG Pactiopevns 6 GUUUETOYKOVGS TITAOVG, 1) omoio LETABAAAEL TNV TAEVOUNOT| TG GLUVOAANYS OO
StokovoviLopevn e PeTpntd o€ dtakavoviLOLeVn Le GUUUETOYIKOVG Tithovg. H eTaipeia Ba e&etdoet v
emintoon dAov TV Topondve otig Owovoukég e Kataotdoei, av kot dev avapévetal vo £xouv Kopia.

Ta avetépo £xovv viobemOei and v Evponaikh Evoon pe nuepopnvia évapéng toyvog v 01/01/2018.

Tporomomjoelg oto AAIL 40: «Metagopég Enevovoemv oe Akivinta amd 1 o dileg korTnyopisg»
(epuppolerar yro £T1)61EC TEPLOdOVG TTOV EEKVOUV TNV 1] peTd Tnv 01/01/2018)

Tov Aeképuppro tov 2016, to IASB mpoéfn oty £kdoon Tpononotcemv TePLopiopévoy okomov 610 AAIL
40. Xxomdc TV eV AGY® TPOTOTOMGEWMV £ivat va, evioyvBel n apyn Yo TG LETAPOPES Omd, 1 6 EMeVOVGELG
og axivnto, dote va kaboprotel 6t (o) pio petofifacn and, N oe enevddoselg o axivnto Ba mpénel va
TPAYUATOTOIEITOL LOVO EQOGOV VILAPYEL LETAPOAT GTN XPTGT TOV oKviiToL, kat (B) pio tétola petaforn otn
¥p1on tov akwvntov Ba mepeAdpPove v agloAdynon tov Katd mocdv 10 v AOY® akivnto TAnpol ta
Kpunpw ta&vouncng tov g emevoutikd axivnto. H ev Aoym petafoin ot ypnom Ba mpémel va
vrootnpiletol amd oyeTiky Tekunpimon /amodektikd ototysio.

H etaipeia Ba e&etdoet Vv enintwon 6wV tov moparndve ot Owovopukés g Kataotdoelg, av Kot dev
avapévetor va €govv Kapia.. Ta avotépo Exovv vioBembel and v Evponaikh ‘Evoon pe nuepounvia

évapéng oyvog v 01/01/2018.

EAATIXA 22 «Xvvodhoyéig og Eévo Nopopo ko Hpokatafintéo Avralloype» (s@appoletor y
£TNO1ES TEPLOSOVG TOV EEKIVOUY TNV 1] peTd tnv 01/01/2018)

Tov Aeképppro tov 2016, to IASB mtpoéfn oty £kdoon piag véag Atepunveiog, tng EAAITXA 22. H gv Aoyw
Atepunveio. mepthapfavel TIG OmOITNOES CYETIKA LE TN GULVOAAAYHOTIKY] GOTWio. mov Bo mpémel va
YPNOWOTOLEITOL KOTA TV TOPOVGINeT GUVOALAYDV og EEvo vopoua (T.y. cvvallayig £608wv) dtav &yet
MoeBet 1 d0Bel TAnpoun mpokataforucd. H etaipeia Bo e&etdoel TV eMiNTOO OAOV TOV TOPATAV® GTIG
Owovopkég g Kataotdoetg, av kot dgv avapévetot va £xovv kopia. Ta avotépo égovv vioBetndel amod

mv Evponaiky Evoon pe nuepounvia évapéng oyvog v 01/01/2018.

Tpomomomocis oto AAIL 28: «Moakponp6Osopes Xopperoyéc o Xvyyeveic kor Kowompalieo»
(epuppolerar yio £T1)61EC TEPLOdOVG TTOV EEKIVOUV TNV 1] peTd Tnv 01/01/2019)
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Tov Oktdfpio tov 2017, to IASB npoéfn omv £kdoomn tpononon|cemv TEPLOPIGUEVOL 0KOToD 6to AAIL
28. Xxondc TV gv AOY® TPOTOTOMGEMY EVaL 1 TAPOYY| SLEVKPIVIGEDV GYETIKA LLE TOV AOYIGTIKO XEPIGUO
TOV LOKPOTPOBECLL®MV GUUUETOXDV G€ Lo cuyyev 1| Kowvorpa&io — oTig onoieg dev epappoletal  uébodog
g xabapng Béonc — Paoet tov AIIXA 9. H etaipeia Ba e&etdoet v enintwon dA®V TOV TOPATAV® GTIG
Owovopkég g Kataotdoelg, av kot dev avapévetor va £xovv kapia. Ta avotépm dev £rovv vioBetn el

a6 v Evponaikr] Evoon.

Tporomoujosig 610 AIIXA 9: «IIpoainpwOivra Lroyycio pe Apvitik) Anodoon» (spappoletal yio
ETNO1ES TEPLOdOVG TOV EEKIVOUY TNV 1] peTd tnv 01/01/2019)

Tov Okt®Ppro tov 2017, to IASB 1tpoéfn otnv £K600T TPOTOTOMGEWDY TEPLOPICUEVOL GKOTOV 610 ATTXA
9. Bdoetl tov verotdpevov arotnoemv tov AIIXA 9, pia owovopkr] ovidétra Oa empetpodoe €va
XPMHOTOOIKOVOUIKO GTOLEI0 TOL €VEPYNTIKOD HE OapVNnTIKN omddoon otnv gdvAoyn oio péoom twv
OMOTEAESLATOV, KOBDG TO YapaKTNPIOTIKO TG «apvnTikng amddoons» Ba pmopodoe va Bswpnbel ot
dnuovpyel evoeyOHEVES TAUELOKEG POEC Ol OTTOlEC OEV ATOTEAOVVTOL LOVO OO TANPOUES KEPOAQIOV Kot
toxov. Bdoel tov tpomomomcemy, Ol OKOVOUIKEG OVTOTNTEG EMITPEMETOL VO EMUETPOVV GUYKEKPULEVAL
TPOTANPOTEN YPTLLATOOKOVOLUKE GTOLXEID TOL EVEPYNTIKOD LE APVNTIKY] aTTOS0GT| GTO OMOGPECUEVO KOGTOG
N oV €0A0YN a&io HECH TOV AOITMY GUVOAK®OV EGOOMYV, EPOCOV TANPEITUL Lo GUYKEKPLULEVT TPOUTODEST).
H etaipeia Ba e&etdoet v enintwon 6Awv tov moparndve otig Owovopkés g Kataotdoelg, av Kot dev
avapévetor va €yovv kopio. Ta avotépo £xovv viobetnBel and v Evponaixn Evoon pe nuepounvia

évapEng oyvog v 01/01/2019.

Etoieg Bedtidoerg tov AITXA — Kiokhog 2015-2017 (epappoleTar Yo £TH61EC TEPLOSOVS TOV EEKIVOTY
™mv 1 petd tnv 01/01/2019)

Tov Asképppro tov 2017, 1o IASB ntpoéfn oy ékdoon «Etnoieg BeAtuwoeig tov AITXA — Kokiog 2015-
2017», n omoia amoteleitor amd pio oepd tpomonomcemv o€ opiopéva TlpodTuma Kot amotedel Pépog Tov
TPOYPApLOTOS Yo TIg £TNo1ES PedTidoels ota AIIXA. Ot Tpononomcelg Tov mepAapfavovtol 6Tov KUKAO
avtov etvar ot e€1g: ATIXA 3 - AIIXA 11: Zoppetoytkd S1KoidULOTo OV KATELE TPOYOUUEVAOS O OTOKTMV
oe plo amd kowold Aswwovpyia, AAIl 120 Emmtdoelg otov @Opo €1G00MUATOC and TANPOUES Yo
YPNLOTOOIKOVOLIKA péca TaStvopnpéva og ototyeio tov 1winv kepoiaiov, AAIL 23: Koot davelspond
emA&Eipa Yo kepaatonoinon. Ot tpomonomoels e@aprolovtat yio ETHoLES TEPLOS0VG oL EEKIVOLV TV 7

petd v 1n lavovapiov 2019. H etapeia Ba e&etdoet v enintmon 6A0V TV Tapamdve ot OtKovopKEg
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m¢ Kataotdoelg, av kot dev avapéverar va €ovv Kapio. To avotépo dev éxovv viobetnBel amd v

Evporaiki Evoon.

EAATIXA 23 «ABspordtnta oyetikd pe Xepiopovg @opov Ewcodnpatoc» (oppoletar Yo eTo1eg
nEPL660vg wov Egkvovv v 1 petd v 01/01/2019)

Tov Iovvio tov 2017, to IASB mpoéfn otmv éxdoomn piog véag Atepunveiag, tg EAAIIXA 23. To AAIT 12
«Dopot Eicodnpartog» mpocdiopilet Tov AoytoTikod ¥eptopd Tou TpEXoVTOG Kol avaBaAAOLEVOL pOPOV, OAAL
dev pocdiopilel Tov TpoTOo Le Tov omoio Oa mpémel va ovTikatontpifovtol ol emmTtdcels g afefordtnroag.
H EAAITXA 23 mepihappavet tic emmpocOeteg tov AAIL 12 anoutioeig, tpocdiopilovtag Tov TpOmo e ToV
omoio Ba TpEmetl VoL avTIKaTOnTPILoVTaL Ol EMMTMGELS TG APEPAULITNTAG GTOV AOYIGTIKO XEPIGHO TV POP®V
ewoodnparoc. H etaipeia Ba eéetdoet v enintwon OAwv TV napandve otg Owovopkég me Katootdoerg,

av kot dgv avopéveror va £xovv Kapio. To avotépm dev £xovv vioBetBel and v Evponaikh Evoon.

Tpomomowjoelg oto AAIl 19: «Tpomomoinon, Ilepwkom 1 Awkavoviopoés IIpoypappartog
KoOopwopévov TMapoydv» (spoppéletoar yw etioleg meprodovg mov Egkwvodv tnv 1 petd v
01/01/2019)

Tov ®efpovdpio Tov 2018, 10 IASB mpoéfn otnv £Kd0CN TPOTOTOGEMV TEPLOPIGHEVOL GKOTOL 6T0 AATIL
19, Bdoet v omoi®V [Lio, OIKOVOLIKY] OVTOTITO OALTEITOL VO, PT|CLLOTOLEL EMKOLPOTOM LEVES OVOAOYIGTIKEG
ToPad0YES KOTOL TOV TPOGOIOPIGHO TOL KOGTOLG TPEYOVGOG VINPEGING Kol TOL KaBopoh TOKOL Yo TNV
evamopévousa epiodo HETE TNV TPOTOTOINGY|, TNV TEPIKON] 1 TOV OLOKAVOVIOUO €VOC TPOYPALLATOS
KoBOPIoUEVOVY TTApOYdY. ZKOTOG TOV €V AOY® TPOTOMOUWIGEMV EVOL 1 €VIoYLON TNG KATAVONCNG TV
OIKOVOLIK(MV KATAGTAGEDY KOl 1] TOPOYY TEPIGCOTEPO YPNOYLMY TANPOPOPIDY GTOVG ¥PNoTEG ovThdY. H
eTaipeia Ba e&gtdoel v emintwon OAmv TV Topandve otig Owovopkés e Kataotdoelg, av kot dev

avapévetar va gouv kopio. Ta avotépm dev Egovv vioBemBel and v Evponaikn ‘Evoon.

Avafsdpnon tov Evvororoywov IMhawsiov g Xpnpatootkovopuiking Avagopds (spuppoletor ya
ETNOLES TEPLOdOVG OV EEKIVOUY TNV 1] peTd tnv 01/01/2020)

Tov Mdaptio tov 2018, to IASB mpoéfn oty avabewdpnon tov Ewvololoywod IMTAosiov g
XP1LOTOOIKOVOIKTG AVaQOPES, GKOTAG TG Ooi0g ITaV 1) EVOOUATOOT] OTLOVTIKOV Bepdtev to onoia dev
KoAOTTOVTOY, KOOMDG ETioNG KoL 1) EMKALPOTOINCT] Kol Tapoy] SIEVKPVIGEMV GE GYEOT| e CLUYKEKPUUEVES
kaBodnynoeis. To avabempnuévo Evvororoyikod [Mhaicio ng Xpnpatootkovopikig Avagopds meptiapfivet
éva vEo KEQAAOO OYETIKG HE TNV EMPETPNOCY, OTO OmMoio avoAVeTal 1M £vvold NG EMPETPNONG,
GUUTEPIAAUPOVOUEVOV TAPAYOVIWV OV TPEMEL Vo, Aopfavovtol vaoyrn Kotd v emhoyn piog Pdong

empétpnong, Bépata oyxetkd pe v mopovsioorn Kot yvootonoinon ot Owovopkéc Kataotdoelg kot
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KaB0ONYNON OVAPOPLKA LLE TNV OTOOVOYVOPLON GTOLEIMY TOL EVEPYNTIKOD KOl LTOYPEDMCEDV OO TIG
Owovopwég Kataotdoeis. [epartépw, to avabewpnuévo Evvororoykd [Mhaicto g XpnpoTtootkovoptkng
Avopopdg meptiapfavel BEATIOPEVOVG OPICHOVG TMV GTOLXEIDV TOL EVEPYNTIKOD KOl TMV VITOYPEDCEDV,
kaBodnynon mov vwofondd TV ePUPLOY TOV €V AOY® OPIGU®V, EMIKAIPOTOINGTN TOV KPUTNPidV Yo TV
AVOYVOPLIoT] TOV GTOLXEIDMV TOL EVEPYNTIKOD KOl TV VIOYPEMCEWY, KOOMG EMIONG Kl SEVKPLVIGES OE
ONUOVTIKOVG TOUELG, OMWS 01 pOAOL TNG dXEPIoNGS, TNG SLVINPNTIKOTNTOG KoL TG afefatdmrag Kotd v
EMPETPNOY GTNV YPNLUOTOOKOVOUKT TANpoopnon. H eraipeia Ba eetdoel v emintoon OA®V TV
mopandve otg Owovopkéc mg Kataotdoeig, av kot dev avapévetatl va ggovv Kopio. To avatépm dev Egouv

vioBeBel and v Evponaiki ‘Evoon.

Tpomomowmoclg otic Avagopés Tov Evvororhoyikod Miarciov tng Xpnpotootkovopikng Avagopdg
(epuppolerar yio £T1)61EC TEPLOdOVS TTOV EEKVOUV TNV 1] petd Tnv 01/01/2020)

Tov Méptio Tov 2018, to IASB mpoéfn oty ékdoon Tponomomicewv otic Avapopéc tov Evvolohoyikol
[Miooiov g Xpnpotootkovokng Avaeopds, oe cuvéyeln g avabedpnong tov. Opwopéva [podTuma
meptlapfdvouv  pntég avaeopés oe  mpoyevéotepeg €kdoOoels tov  Evvorodoywov IThaiciov g
XP1LOTOOIKOVOLUKNG AVAQOPAS. ZKOTOG TOV €V AOY® TPOTOTOWGEMV VAL 1 ETKALPOTONOT TOV MG AVE®
avaeopdv kot m vmoompiEn Yo T petdPaon oto  avabewpnuévo Evvoloroyikd IThaicio g
Xpnuoatoowkovoukng Avagopds. H eraipeia Bo egetdoet v emintwon OA®V TOV TOPATAVE OTIG
Owovopkég g Kataotdoelg, av kot dev avapévetor va £xovv kapia. Ta avotépm dev £xovv vioBetn el

a6 v Evponaikr] Evoon.

AITXA 17 «Ac@alotikic Xoppaceicy (s@oppuolerar Yo €T1)616G EPLOSOVS TOV EEKLVOUV TNV 1| PETA
v 01/01/2021)

Tov Mdto tov 2017, to IASB mtpoéfn oty £kdoom evog véou ITpotimov, Tov AITXA 17, 10 onoio avTikabiotd
éva gvoldpeco Ipotumo, to AIIXA 4. Xronog Tov épyov tov IASB ftav 1 avantuén evog eviaiov [Ipotdmov
Baotopévou otig apyés (principle-based standard) yio tov Aoyiotikd yeipiopd GV TV TOTOV ACEAMGTIKMOY
ovppbosmv, coumeptAapfavopévav Kot TV cUUPACE®Y avVTAGEAAIONG TOV KATEYEL £VOG OGQOAIGTIKOG
popéag. 'Eva  eviaio IIpdétumo Poacwopévo otig apyxés Ba  evioydoet T  GLYKPIGLOTNTO NG
YXPNHOTOOIKOVOUIKNG avOpOpds UETAED OIKOVOUIKADY OVTOTHTAOV, O1KO0d001mV Kot Kepodawyopmv. To
AIIXA 17 xaBopiler T1g amoutioslg mov Oo mpémer vo eQopurolel pio OKOVOUIKY] OVTOTNTO OTN
XPMLOTOOIKOVOULIKT] TANPOPOPTON TTOV OYeTIleETAL e AGPOAICTIKEG CLUUPACEIS TOL ekdideL Kot cuUPAcELg
AVTOCPAAONG TTOV KOTEYEL

H etaipeia Ba e&etdoet Vv enintwon 6Awv tov moparndve ot Owovopkés g Kataotdoelg, av Kot dev

avapévetat va yovv kopio. Ta avotépo dev Egovv vioBemBel and v Evponaikn ‘Evoon.
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Y) "Eykpion tov Owovokev Kotaotacswv

Ot GUVNULPLEVEG OIKOVOLIKES KOTAGTAGELS TNG PN oews mov EAnge v 31" Aekepfpiov 2017, eyxpibnkay amd

10 Atowntikd Zoppoviio v 25 Ampiriov 2018
8) Xpnon Extymjosov

H etoupia mpoPaivel oe exktipunoelg, mopoadoyés Kot a&loAoYIKEG KPIoES TPOKEWEVOL Vo, EMALEEL TIG
KATOAANAOTEPES AOYIGTIKEG UPYEC OE GYEOT LLE TN LEALOVTIKY eEEMET YEYOVOT®@V KOl GUVOALAYDV. OleV AOY®
EKTIUNOELS, TOPASOYES KOl KPIoELG emaveEETAlOVTL TEPLOSIKA TPOKELUEVOL VO AVTOTOKPIVOVTOL GTO TPEYOVTOL
S€dOUEVA KOL VO AVTAVOKAOVY TOVG EKAGTOTE TpEYOVTES KIvODVOLG Kat facilovtal 6Ty mpoyevEsTept eUmelpio

™g A0iknomng o€ oYE0oN LE TO ENNEd0/OYKO T®V GUVAPADV GUVOAAAYDV 1| YEYOVOTM®V.

O1 Baoikég ekTiunoels Kot a&loAoyIKES KpIGELS oL oToieg avapEépovTal oe dedopéva, 1 e&EMEN Twv omoimv Ba
LTOPOVGE VO EXNPEACEL TA KOVODALO TOV OIKOVOLK®OV KOTOCTAGEMV, TOVG EMOUEVOVG 12 pnveg £xouv mg

KOTwO:

a) TIpoPreym ya popo sioodNpatog: H mpoPreym yia @opo eicodfpartog pe Baorn to AAIT 12 vroroyiletar pe
ektipnon tov edépwv mov Ba katafinBodv oTig Poporoyikés apyés Kol meptAapPdvel Tov Tpéyovta pOpo
€1000Natog Yo Kabe mepiodo avaeopdc kot mpdPreyn Yo t0vg TPOGOeTOLE POpoLE oL THAVOV Vv
TPOKLYOLV GE POPOAOYIKOUG eAEYXOVG. H tehikh exkaBdpion twv eopwv £1600NMUATOS TOBAVOV VO OTOKAIVEL

oo T CYETLKA TTOGA TO. OTTOl £Y0VV KATAXWPNOEL OTIG OIKOVOUIKES KATAGTAGELG.

B) Amoperdoeis aging TEPLOVGIIK®Y GTotKEIMV Kot avaktioels Tovg: H etaipio mpoPaiver og a&ohdynon tov
TEYVOLOYIK®V, BEGUIKMY KOt OIKOVOUIKAOV eEEAEEMV epguvdVTAG Yl eVOEIEELS amopeimong TV Thons POGEMS
TEPLOVG KMV TNG GTOYEiOV (Toyi®v, EUTOPIKOV Kol AOT®OV OTUITHGE®V, XPNLOUTOTIGTOTIKOV TEPLOVGLUK®DV
otoyeiov KTA) Kadds Kot avaotpoeng tovg. O kabopiopog g vYmapéng anopeiowong amottel, peta&d Aoy,
mv ektiunon g a&lag ypnong m omoia eKTdTol Yproonowdvtag | péBodo ™G mpoeLdpinons twv
topelokov podv. Katd v epoppoyn avtig g pebodoroyiag, m etarpio Paciletar oe po cepd omod
ToPBEyovVTES, GTOVG OOLOVG TEPIAUUBAVOVTOL LEAAOVTIKA AElTOVPYIKE amotedécpata kKabdg Kot dedopéva Tng
ayopac.

v) Mp6Preyn o amolnuioon mpocwmikov: H gtaupia, pe Bdon to AAIT 19, mpoPaivel o€ exTuioelg Tmv
mapadoy®v Pacetl Tv onoimv vroloyiletol avoroylotikd 1 TpoAeyn amolnpinong TpocOTKOV.

8) AnooPéoeig Tayiov: H gtapio, yio tov vmoroyiopd tev anocPéccwv, enaveletalel v oeéun (on Kot
™V VTOASWHOTIKY 0&lo TOV EVOOUOTOV KOl GUA®V TTayiov LE YVOUOVO TIG TEXVOLOYIKES, BecLukég Kot

0OKOVOLLIKES eEeMEELS, KABMDG Kt TNV gumelpio omd TV EKPETUAALELGT TOVG.
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AMoyn sktiunong oeéiung Long moyiomy
H ENEPT'EIAKH AEPBENOXQPION AE wg 6vyatpikn tov opidov TEPNA ENEPT'EIAKH ABETE mpoéfn

otV oAdayn TG ektipnong g oeéung (ong tov Atolwkov Ilapkov «KPEKEZA MOYITOYAIOZ»,
KaBwg BAoEL OXeETIKNG emionpavong amno t Aevbuvern Asttovpyiog kot Zuvtpnong tov Optkov mov oviket,
N Asrrovpyio Twv Atolkdv [1adpkmv pmopei va cuveyiotel kot petd to népag e 20€Tiog TOL Ol KATUCKEVAGTESG
tov A/ vmodewviovy mg «eyyonuévn» mepiodo oeémung {omg tov. H Eiwonynon avt g appodiog
AebBvvong Agttovpyiag amopaciotnke agov e&€tace GAOVG TOVG MOPAYOVTES, TO TEYVIKA — TEXVOAOYIKA
dedopéva, KaBdS Kot TG oyeTkég d1e0veic mpaxtikés. [a 1o okomd avtd cvvétate e101Kn ékBeon mpog 10 AX
™m¢ Mntpwng Etaipeiog etonyovpevn v enéktaon g oeéiung {ong tov A/ and 20 oe 256t nov pmopetl

Vo S100QUMGOTEL YMPIG ONUAVTIKES OAAAYEG GTNV OTPATNYIKT AEITOVPYING KOl GLVTPNONS TOVG.

Ymv B ékbeon n Owovopikr] AtedBuvon tov Opidov: (Lmapabéter ta mpoPAremdpeve katd to Aebvn
Aoywotikd TIpotoma (IFRS) oyetikd pe v mapdtaon g oeélung (ong tov AT, (2) emonuaiver myv
OVOYKOLOTNTO, EQOPLOYNG TOV GUYKEKPLUEVOL HETPOL TPOKEYEVOL Ol OLKOVOUIKEG KATAOTAGEL TOL OpiAov
vo anewkoviouv pe v peyaddtepn dvvary akpifea v wpoaypatiki tov 0éon kot va Stacearifovv v
TANPOTNTO Kol apTIOTHTA TG TANPOPOPNONG TOV UETOXMV KOl TOV EVPVTEPOL EMEVIVLTIKOD Kowvod, kat (3)

KOTOYPAPEL TIG TPO POPOV EMIMTOGELS TNG EV AOY® OALAYNG EML TOV OIKOVOLIKAOV KATAGTACE®Y ToV Opilov.

O Tpo POPOV EMMTMOGELS TNG OAAXYNG TG ®PEMUNG Long et Tov Owovopukav Kataotdosmv g Etapeiog

£YouV G 0KoAoVOMG:

Ye X\ Eupw

ATOOBECELC ACWHATWY TAY WV TIEPLOUCLAKWY OTOLXELWV 8
ATIOOBECELG EVOWHATWY TTay WV TEPLOUCLAKWY OTOLXEIWV 434
ATOOBEOELC ETLXOPNYHOEWV (124)
EniSpacn oTo XpnUATOOLKOVOULKO KOOTOC POBAEYNC AMEYKATAOTAONG 6
ZUvolo enidpaong aAAayn¢ wdEAng {wnig rayiwv (aww§non kepdwv) 324

H enidpaon avt Ba cuveyioel va voiotatot ta emdpeva £t g kot to 2031, kabdg ta mapka g Etapeiog
Bo mpoceyyicel ™V apyIKdG opiopévn ewkooaet] (N Tov, evd Oomd T OTyUn TS MENG TS apyIKAG
opiopevne oeémung {ong Tov Kot Yo To emmA£ov TEVTE £T1) NG EMEKTOONG NG, M emidpacn Ba eivor

aPVNTIKY.
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H Aiwoiknon tov etaipeiog amodeyOpevn v oaveotépo €161yNoT, SLUP®VEL OTL 1 AOYIoTIKOTONGN NG
eméktoong g weéung dbpkeag (ong tov A/IL Ba evicydoel v opbn TOPOLGINCT TOV OIKOVOLIK®MOV
KOTOOTAGEDV Kot TNV a&lomIGTIoN TG TANPOQOPNONG TOV LETOXMV Kol OADV TOV EVOLLPEPOUEVOV YO TV
OLKOVOLLIKGL Heyéln, TIG eMOO0ELS Kol TIG TPOOMTIKEG TNG. L't Tov Adyo awTov divel TG KATAAANAES 0dMNYieg
omv Owovopky] Alevfuvon va Tposopprocel avorloymg Tov xpovo amOGRECNC TMV TOPOYMYIKAOV Tayimv
ototyeiov g Etapeiag ota 25 €11, d14pKelo TOL OVTOTOKPIVETOL KOADTEPO GTHV GNUEPIVI] TPOYLOTIKOTNTO
TOYKOG G,

€) Ebloyn a&ia ypmHoTootkovopK®y amatthoemy Kol vroypedoswv: H stoipia mpoPaivel og extiunon mg

g0hoyng a&log TV PN ILATOOKOVOULIKMY GTOLXEI®MY TOL EVEPYNTIKOD KOl TOV VITOYPEDCEWDV.

3 BAZXIKEX AOT'IXTIKEX APXEX
O1 Aoytotikég apyég mov vioBetOnioy KaTd T GHVIUEN TOV OIKOVOUIK®V KOTAGTAGE®MV Evat ot aKOA0VDES:

a) Enevdboelg kat Joind (TpmTtopev}) Y pHUaTOOIKOVOUIKA TEPIOVGLAKD GTOLYEIN

Ta xpMUATOOKOVOLIKE TEPLOLGLUKA GTOtXElD TTOL epmimTovy kot pvOuilovar amd Tig dutdéelg tov AAIL 39
Ta&vopodVToL AVAAOYa [LE TNV GVGT KOl TO YOPOUKTNPIOTIKA TOVG GE Lol o TIG TEGGEPLS KATIYOPIEG:

0] Enevdvoeic dtabéoeg Tpog mdinon,

(i) Amotioelg Kat davela,

(i)  Xpnuotoowovouikd ototyeio og dloyn afio pécw anoterecpaTOVY KOt

(iv)  Emevdvoeig Srokpatodpeveg £mg mv ANEN oG

Apywd avayvopilovial 6To KOGTOG KTHCEWS TOL OVIUTPOSMTEVEL TNV €0A0YN afla TAEOV, og OPIGUEVES

MEPIMTOGELS, TOV AUECHOV SATAVAOV OTOKTNONG, CUVUARUYTG.

H xomyopronoinon tov avotépm ¥pnUOTOOIKOVOUIKOV TEPLOVGLOKMV GTOLXEIOMV YivETal LE TNV OPYIKN

avVayvOPLoN Kot 0oL enTtpénetal enavesetdletat kot avadempeitat Teplodkd.

(i)  Emevdvoeig dwbéoipeg mpog mdinon

To YPMUOTOOIKOVOULKA TTEPLOVGLOKE aTotyEin (TpwToyevn) mov dev pumopovv vo, Ta&vounBodv oe kapd omd
TG VTOLOTEG TPELS KaTnyopieg yapaktnpifovron kot TaEvopodvtot 6oV S100EGILES TPOG TAOAOT ETEVOVGELG.
Metd v apyikn avayvadpion, ot SlBECIES TPOG TAOANOT| ENEVOVOELS AMOTIMVTAL 6TV €VA0YT a&io Kot To
TPOKLTTOVTO, KEPON Kot CNES KOTOY®POLVTOL GTO, AOUTd GVVOAKA éc0da. Katd tnv tdAnomn 1 mv dwrypaen

N TV omopeiwon g EMEVOLONG Ta cOPEVLLEVE KEPON 1) Cnpieg, TepAapPAvOvToL 6TO ATOTEAEGLLATO YPT|CEWG.
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(i)  Amoutioeig kot ddvel

Ot amotioglg kat ta daveto Tov dnpovpyodvian omd ™ dpactnplotte g tapeiog (Kot mov eivar ekTog
TovV oLV TOTOTIKOV 0pinv), aTOT®VIOL 610 avordoPfecto kootog pe Pdon ™mv pébodo Tov
mpoypatikol emrokiov. Képdn kot {nuég Katoympovviol 6Ta amoTeEAEGHLOTO TG YPNONG OTAV TO. CYETIKE

KOVOUALL S10ypAPOVTaL 1] ATOUEIDVOVTAL, KOOMOG emiong Kot LECH NG S1dKOG NG amdcPeomng.

(iil)  Xpnuatoowovouikd ototyeio oe €droyn afio pEc® anoTEAEGUATOV
Apopd 10 guUmOpPIKO YXOPTOPLAAKIO Kot TepAapPavel emevdicelg mov oamokthdnKay pe okomd TNV
PELGTONOINGN TOLG 6TO Gpeco pEAAov. Képon 1 {npieg amd tnv anotiunomn Tov cUYKEKPILEV®V GTOlXEImV

KOTO(®POVVTOL GTO, OTOTEAEGLLOLTOL TNG XPTONG.

(iv) Emevdioeig dtokpotodpeveg mg v AHEN Toug

To ypNUOTOOIKOVOMIKG oTouyeia (mpwToyevy) pe mpoodoplldueveg posc kot mpokabopiopévn ANEn
KOTIYOPLOTOlo0VTOL GOV dLOKPATOVpEVE 0G TNV ANEN, 6tav 1 Etatpeia £xel tnv mpdBeon kot tnv dvvatodtta
vo To dokpatnoel og v ANén. Emevdvoelg ot omoieg dtokpatodvial yio. adpioto 1| Ue TPOKaBoplopévo
Sotnua dev pwopovv va tagvounBovv oty Katnyopio ovtr. Ot dtokpatodpeves £mg v ANEn enevovoelg
OTOTILAOVTOL, PLETA TNV OPYIKY] KOTOXDPNOT], 6T0 avandsPecto K6oTog e Pdon v pnébodo Tov TpaypraTikon

EMTOKIOV.

Képdn ko {nuég koatoywpohviol 6To OmOTEAEGHOTO YPONG OTAV TA GYETIKA KOVOLALN O0ypapOvVTaL 1

OTOLELOVOVTOL, KOOMG emiong kot pécm Tng dadikaciog oamdcfeong.

H tpéyovca a&ia tav ev AOym emevdHGEDY TOL SUTPUAYLLATEVOVTOL GE OPYUVMUEVT YPNULOTICTNPLOKY 0yopd
MPOKLTTEL OO TNV GYETIKN ypnuoTioTpokn afio ™mg emévdvong katd v muepounvio KAEGILOTOS.
Avaoptkd pe Tig enevODGELG OV dgv SLOMPUYUATEVOVTIOL GE EvEPYO ayopd, 1 evAoyn a&io vrohoyileton pe

Baom oyetiKég TEXVIKEG OmMOTIUNONG.
Avtég oL teyvikés Pacilovtol oe TpOSPaTES AUPOTEPOPOPEIC GLVAALUYES TAPOLOIWY EXEVOVCEMV, LLE AVAPOPEL

otV xpnuatiotplokn a&io piog GAANG ETEVOLONG LE TOPEUPEPT] YOPOKTIPICTIKE LLE OVTA TNG OTOTYLMDUEVNG,

avAALGT) TPOEEOPAN LEVMV YPTLOTOPOMV KOl LLOVTELD OTTOTIUNONG ENEVOVCEDV.
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P) Xpyuarooikovouixd npoiovra kor Aiayeipion Kivésvoo

Ta TpwToyeVn YPNIOTOOIKOVOLUIKE TEPLOVGLUKA GTOLYELD KO VTOYPEDGELG TOV LGOAOYIGHOV TEPIAAPAVOLY
Sbéoipa, amattoelg, CUUUETOYES, TPATECKO SOVEIGHO Kot Aowég Ppayvmpobecues Kol pakpompdOecpieg
VIOYPEMSEIS. Ot AOYIGTIKEG apyEG OVOyVAPLONG Kol OMOTIUNONG TOV CTOWEIDMV QUTOV ovVOPEPOVTAL GTIS
avtioToyec Aoyotikég apyés ot omoieg mapovoidlovtor oe vt ™ Znueimon. To xpmUATOOIKOVOUIKGE
TPOIOVTO TaPOoLGLALOVTOL MG TEPLOVGLOKE GTOLKElD, VIOYPEDGELS 1| oTowyeia TG KaBapng Béong Pacet g
0VGI0G KOl TOL TEPIEYOUEVOD TV GYETIKMOV GLUPAcEDV amd Tig omoieg anmoppéovy. Tokol, pepioparta, kPO
Kot {nuieg mov TPOKOTTOVY OO TO. YPNUATOOIKOVOUIKA TPOIOVTO TTov Yapaktnpifoviol og TEPLOVGLUKA
otolxel M vmoypedoets, ovayvopilovion og £€0da N1 €éc0da avtiotoya. H dwvoun pepiopdtov 6tovg
petdyovg Aoyotikonoteital an’ gubeing otnv kabopn Béon.

Ta ypnuoatootkovopkd mpotovta cvpymeiloviar 6tav n Etoupeia, ocopeova pe ™ vopobesio, €xet to
Swcaiopa avtd kol mpotifetor va to copyneicsr oe kabapn Paon (uetald TOVC) N VO OVAKTACEL TO
MEPLOVGLUKO GTOLYELD KO VO cUpYMPicEL TNV VITOYPEmON TawTdYpova. H dtayelpion Tov xp1LaTOOIKOVOUIKOD

KIvOUVOU €yel 6TOXO VAL EAUYIGTOTOWOEL TG EVOEXOUEVES UPVNTIKEG EMITTMGELS KO EWOIKOTEPQL:

) Kivovvog emirokioy kat covollayuatikog Kivoovog

O tpoamelikdc dovelopog g etapeiog eivor kuping oe Eupd kot vrokeltal 6e Kopovopevo Kot otafepd
EMTOKLO. AVOQOPIKA L€ TOV KIVOUVO EMITOKI®MV 1 €TALPEID XPNOIUOTOLEL TOPAY@YA YPTHLATOOIKOVOLIKA
TPOTOVTO TPOKEYEVOL VO LELDOEL TNV €KBe0T TOL GTOV KivOuvo PETAROMG TV EMTOKI®MV, EVM XPNOULOTOIET
QLOKEG PHeBOOOVC OVTIGTAOUIONG TOL GUVOAAOYUOTIKOD KwOOVOL OTIG YDOPES TOL OPACTHPLOTOLEITAL,
davellopevog ev pépel oto TomKd VOGO avtiotadpifovtag €Tl T0 GLVAALOYLOTIKO Kivouvo amd Tig
amoitioels Tov. H Awoiknon g etarpeiog mapakoiovdel v e£EMEN TG S10KOULOVOTG TOV ETLTOKIMV KOl TV

GUVOAAAYLOTIKAOV IGOTLULOV Kot AApPBAveEL To KATAAANAQ LETPO Y10 TV LEIOON TOL KvdHVov.

o Evioyn Aéia

Ta mocd mov epgpavifovior ot ocvvnuuévn Koatdotaon Owovopiking @éong ywr ta dwwbéoipa, Tig
BpoayvmpdBecpec amaitioels Kot Tig Aomég PBpayvmpdbecieg vroypedoel;, mpooeyyilovv TG avTioTouyES
gbhoyec a&leg toug AOyw TOoL Ppayvmpdbecpov yapoktipa tovg. H edhoyn afla tov tpamelikdv
Bpayvmpdbecumv daveiwv de dapopomoteitoar amd ™ AoyloTiky Tovg atio Adym g ¥pnong Hetapintmv
EMITOKIMV.

. 2vyrévrpowon orwtikod Kivovvoo

ZNUOVTIKO LEPOG TMV EUTOPIKDV ATOLTCEMV AUPOPOVY €V YEVEL VTINPEGIES G€ Popeig Tov Anpociov Topea e
o0 e TOLG OTOToVG OEV VEIGTAVTOL CNUAVTIKOL TIGTOTIKOL KIVOUVOL EKTOG 0md £VOEXOLEVEG KABLOTEPNGELG.

EmumAéov 10 chivoro Tev €500V TOL EVEPYELKOD KAASOV TPOEpyETaL 0o S0 eTaupeieg Tov Anpociov Topéa.
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H moltikn ¢ etanpeiog otd)0g ivat 1 d1evBétnon TV OTowV S10POP®Y TPOKVTTOVY GTA TAAIGLH PIAKOV

SL0KOVOVIGLOD.

. Kivovvog Ayopag
H etarpeia dev €xet cuvayet cupforcia Yo TV avTioTdOucT Kivdivou ayopds, Tov TPOKOTTEL 0t TV EkBecn

TOV G€ SLIKVUAVOELS TV TILMV TOV TPAOTOV VADY TOL YPTCYLOTOIEL GTN TOPAymYIKT S1adtKocia.

y) Acdpuares Axivyromoujcelg

Ot aohpaTEG OKIVNTOTOWGELS TEPIAAUPAVOLY TOL SIKOUMUOTO YPNCEDMS TOV EKTACEMV LE OUCIKO YOPUKTHPO,
omov eykaBiotavtal to AtoAkd [apia, ayopalopeves adetec Aoy ITapkwv kot ta ayopaldpevo AoYIGHIKA
npoypdppate. H a&lo tov Sikonmpdtmv ypioems Tov eKTAcE®mV e UGk yopakTipa 6mov eykoadictavtol to
Arohkd ITapra meptlapPével 1o KOGTOG KTHONG TOV £V AGY® GTOLXEIMV LELMUEVT] KATE TO TOGO TV COPEVUEVDV
amocPéoemv Kol ToOV amopetwoemv g agiag tovg H aia tov Aoyiopikav mpoypappdtov teptlapfdvel To
KOGTOG 0yOpaG AOYIGUIKMY TPOYPUUUATOV KaBmg Kot Kabe domdvn mov €xet mpaypotono0et petayevéotepa
KOTA TNV AvAITLEN TOV AOYIGHIKOV TPOKEYEVOD VoL TeBel o€ KaBEoTMS AEITOVPYIOG, LELOUEVT] KATH TO TOGO TMV
COPEVUEVOV OTOCPRECEDV KOl TUYOV OMOUEIDoE®MY NG 0&l0G TOVG. ZNUOVTIKEG LETAYEVECTEPES OAMAVEG
KEPUAOLOTTOLOUVTOL OTOV TPOGAVEAVOLV TNV ATTOS0GT] TOV AOYIGHIKOD TEPAV TMV APYIKAY TPOSLUYPAPDV.

O1 oo PEGELS TV AOEUDV KOL TOV SIKOLOUATMV YPCEMS TV EKTAGEWDV EYKUTOOTAGE®MG TV AtoAkdv [1dpkwv
Ahoyilovton Bacet g otabepng pefddov andoPecng evtog TG TEPLOSOL 1oYVOG TNG CUUPOCTS Yo TAPAYMYN
evépyewg (25 ), opyng yevouévng amd v ypnon kotd v omoio 10 kGbe Atolikd ITapro tiBeton oe
mapay®ykn Asttovpyio. Ot amocPEels Tmv AOYIGIK®V Tpoypappdtav Aoyiovtal Baoel mc otabepnic neboddov
amocPeong evtog 3 etdv. H andoPeon dAwv twv mopandve otoryeiov meptlappdavetal oty KOTAGTAON

OTOTEAECLLATOV.

o) Avayvipion Ecédwv
Ta éc0da avayvopilovtal 1o Pabud mov eivor mhavo 6t Ta otkovouKd opEéAT Ba etepedcovy otov Optho Kot
TO. GYETIKA TOGE Pmopovv va petpnbodv ofomota. Ta mopakdto cuykKekpipéva Kpitipla ovayvapiong o

TMPETEL EMIONG VO, IKAVOTOLOVVTOL KOTOL TIV CvVOyVMPLoT| TOV £5000V.
Ta é60da and v ToAnon ayofdv, LETd TNV aQaipeoT TOV EKTTOGEDV TCIPOv, KIVITPOV TOANGEMY Kl TOV

avaroyovvtog OIIA, avayvopilovial 6Tav LETAQEPOVTOL GTOV CyOPAGTH Ol GNUAVTIKOL KIvOUVOL KoL To OQEAN

OV OTOPPEOLV OTTO TNV WIOK TGN TV ayafdv.
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()  Eooda and mdlnon Hiexpiric Evépysiog

Ta éc0da and moinon Hiektpumg Evépystog Aoyilovtar ot ypron v omoia apopovv. Katd t cdviaén
TOV OIKOVOUIKAOV KATAOTACE®V Aoyilovtar ®g £5000 EIGTPAKTEN U TYLOAOYNOEVTA, TO £5000 OO NAEKTPIKT
evépyela ayopacbeica and tov AATHE 1| dAdo mehdtn mov dev €xovv axoun tyoroyndel. Emumiéov ot
OVOUEVOLEVES EIGTIPALEIG OO TOPAYMYN EVEPYEWNS OTO TACICL GUUPACE®V TOANONG EVEPYEWG TOL
eumepiEyovv, ovpupwva pe v EAAITXA 4, stoyeio picBwong avayvopilovtal 6ta £6080 avaloyucd Katd T
duapkela g ovpPaons oto Pabud mov ol elompdelg avTéG apopovv v cvpPacn picBmong. Mia cOppaon
nhAnong evépyewng Bewpeitarl 6Tl epmepiEyel 6povg wicbwong 6tav aPopd 6To GVUVOAD TNG EVEPYELONS OV
TOPAYETAL OO [0, GLYKEKPLHEVT] EYKATAGTACT TOL Opidov Kot 1 Ty avd povada evépyelog dev givatl ovte
otafepn) Ko’ OAN TV ddpKed TNG GOUPOONG, OVTE AVTITPOCOTEVEL TV TLUN TNG YOPAS KATE TV nepopnvia

TOPAYWDYNG.

(i) Eocoda and Evoikio
Ta éc0d0 amd evoikia avayvopilovtor pe v gubeio pébodo cduemve pe Tovg Opovg Tov HicbmTnpiov

ovppolraiov.

(il))  Mepiouora
Ta pepiopoara Aoyilovtar dtav opiotuconoleitot to dikoimpa giompadng amd Toug PETOXOVS HE amOPACT] TNG

eviag Zuvédevong tav Metoywv.

(iv)  Toxor

Ta éc0da toK®V avayvopilovrar pe fdon v AoyIoTIK) apy1| ToV SEGOVAELULEVOD.

&) Eveouares Axivyrononjcas
Ot eVvoMOUOTEG OKIVNTOTOMNGCEL, TEPIAAUPAVOLY KTiple, KO PNYOVHALOTO- UNYOVOAOYIKO E0MAMGUO, Kot
OTOTLLAOVTOL GTO 16TOPIKO KOOTOG HElOV TIG COPEVUEVEG AMOGPECELS, Kal TIG TVUYOV TPOPALYELS amopei®mong

™m¢ a&log Tovg.
Ot emoKevég KAl GUVTNPNOELS KATAY®WPOOVTIOL 6T ££000 TNG YPNONG KOTA TV OToio, TPOYUUTOTOLO0VTL.

Inpovtikég PEATIOCELS KEPUAOLOTOLOVVTOL GTO KOGTOG TV AVTIGTO(®V TayiV EPOGOV AVTES TPOGOLEAVOLY

mv eeéAun Lon, avédvouy to erinedo mapaywyng N PEATIOVOLY TV Aod0TIKOTNTA TOV AVTIGTOLY®OV TaLyiwV.
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Ta oToyeio TV EVEOUATOV OKIVITOTOWGE®DY S1YPAPOVTOL KATH TNV TOANGT 1} TV andoLPGT TOLG 1] 6TV deV
OVOLEVOVTOL TTEPOLTEP® OLKOVOUIKE 0QEAN amd TN cvveyllopevn yprion tovc. Ta képdn M ot {nuég mov
TPOKLATOVV amd TN dypaPr| EvOg maryiov TEPALOUPAVOVTAL GTO OMOTEAEGHOTA TNG XPTONG KATA TNV omoio

SwaypdipeTon To £V AdY® TAY10.

Ot oKWV TOMOMGELG VIO EKTEAEST] TEPAAUPAVOVY A0 VTG EKTEAECT] TOV AMEWKOVILOVTOL GTO KOGTOG TOVG
KaBmg Kot TpokaTafoArés yio KTHoELS mayimv. Ot aKvTOTOMmoELS Vo eKTELEST OV amocPEévovTon PLéypt va

oAoKANpwOel To Thrylo Ko va 1ebel oe Tapaywyikn Aettovpyia.

ot) Anocfécels
O1 anocPéoelg vroloyilovtat Bacel Tng otaBepnc LeBOOOL e GUVTEAEGTEG O 0T0i0L TPOGEYYILOVV TIG GYETIKEG
oeéMpes duapkeleg Cong Tov oxetikdv mayiov. H ektipuopevn dudpketa opéipng Lomg avé katnyopia woyiov

Kopaivetot petaéy:

Katnyopio Ilayiov ‘Em
Ktipro ko Teyvicd Epya 8-30
Mnyoavrpoto kot Teyvikég Eykat/oeig 3-25
Metagpopwd Méoa 5-12
Enutda ko Aownog EEomhoog 3-12

Ov vroreypotikég afleg kot ot weéhMpeg (wéC TV EVODOUATOV Toylv LROKEWTOL 6€ emaveEétaon
TOLVAGYLGTOV KABE TEAOC YprionG. Lto mAaicto avtd, to 2017 amopaciotnke enéktacn g wEEMUNG Long Twv
Arvohxkov [Mapkov and 20 og 25 £t Pacildpevn o€ vEEg EKTIUNGELS TOL TPOEKLYAV KATA TNV 0510A0YNoT TV
ouVONK®OV oV £Youv Sapopembel oTNV Agttovpyi KOl GTNV TEXVOLOYIKN €EEMEN TV OVELLOYEVVITPLDV €V
vével. H adhayn avtn ompiletor omnv mpocektiky ovaivon dedopévov tov Ouidov TEPNA ENEPI'EIAKH
KaOMOG Kol 6 TPOCPATEG PEAETES KO PLOUNYOVIKES TPOKTIKEG COUG®VO [LE OTOlEG 1 OWKoVOorIKn (o1 TV
OVEHOYEVVITPLOV HELOVAOUEVO 1] TOV LOVAS®V TOPAYMYNS OTd OLOAKT| EVEPYELD GUVOMKA UTOPEL [LE AGPAAELDL
va  enavanposdiopiletar oe 25-30 ypdvia ywplg oNUOVTIKEG CAAOYEC OTN OTPOTNYIKN Agltovpyiog Kot
ovvmpnong tovg. H Awoiknon g etaipeiog Bempel 611 n enéktaon g oeéMung ddpkeiag Long Ba
TPoAoTIGEL TNV 0pBN KoL €OAOYT TOPOLGINCT) TOV OLKOVOUIK®V KOTAGTAGE®Y TPocapUodloviag 10 xpdvo

amOGPESNC TTLO KOVTH GTNV TPOYLATIKOTHTA.
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{) Amoucinon Aias Ieproveraxdv Xroyyeicov

OrhoyoTiKég a&ieg Tov adedV TV AloMK®V ThpK®V To omoin dev Exovv Tebel oe AiTovpyia KoL TV ACOUATOV
KWV TOTOMGOE®MV LE amepoOpotn ddpkelo (owng eAéyyovtal Yo, oKomovg anopeioong o oo Paon. Ta
VIOAOUTO. LOKPOTPOOESLLO. GTOXEID TOV EVEPYNTIKOL EAEYYOVTOL VIO GKOTOUG OMOUEIMONG OTOV YEYOVOTa 1)
aAlayég 0TI ouvinKes vTodNAmvouy 6Tl 1 AoyloTikr o&ia propel vo unv givar avaktioyn. Otov 1 Aoyotiky
a&io KAmTo1oV TEPLOLGLAKOV GTOLYEIOL LVITEPPOiVEL TO OVAKTIOLLO TGO TOV, 1 avtictoyn {nuio amopeinong Tov
KOTOYMPELTOL GTNV EVOTOINUEVT KATAGTOOT 0OTEAESUATOV Yprioewc. H avaktiown a&ia mpocdiopiletar wgn
peyointepn afio petald g kabapng EKTAUEVNG TING TOANGNG Kot ™S a&iag xpnoews. Kabaprn extipdpevn
T TOANONG €ival T0 1066 TTov pmopet va Aneoet amd v TdAnoT evOg TEPLOLGIOKOD GTOLXEIOV GTA TAAIGLO
Hog apeotepofapodg GuveALUyMG TNV omoia Ta LEPT EYOVV AP YVAOGT KO TPOSYWPOVV OKELODEANDS, LETE
™mv apaipeon kibe TpdoBeTov ApEGOL KOGTOLG d1dBE0TG TOL TEPLOLGLAKOV GTOLYEIOL, eVd, o&ia xpriong ivarn
kaBapn mapodoa a&io TV EKTYHDUEVOV LEALOVTIKMOV TOUEK®OY POMV OV OVOUEVETOL VO TPOYLATOTOW 000V
amd ™ cLVEYN XPNON EVOG TEPLOLGIAKOV GTOLXEIOL Kot Ad TV TPOGOS0 OV OVOLLEVETOL VO TPOKVYEL OO TNV

S100e01 TOL 6TO TEAOG TNG EKTILDMEVNG ®PEAMUNG {ONG TOV.

Mo tovg oxomobg mPOGOIOPIGHOY TNG OMOUEIMONG, TO GTOWEI TOL EVEPYNTIKOD OUOGOTOOVVIOL GTO

YOUNAOTEPO EMUMESO Y10 TO OTOI0 O TOUELNKEG POEG GVVOTOL VO VALY VO PLGTOVY EEXWOPIGTA.

Avtivoyiopdc Inuidg amopeinong g a&iog TePOVGLOKOV oToEl®Y TTov AoyicOnke oe mponyovueva €,
yivetar pévo 4tav VIAPYOLY IKAVES eVOEiEelg OTL 1 amopeiwon avth dev vILapyel TAEov M €xel pelwdel. Xtig

MEPIMTOGELS OVTEG O AVOTEPW AVTILOYIGHOG avayvopiletatl mg £5030.

n) Arnobéuara

Ta amobépata mepAaptfévouy ovTaAMIKTIKA UNYovNILAT®VY Kol TPOTEG Kot Bondntikég tAeg Alolkdv [1dprwmy.
Ta amobépato amotipdvTol 6T YounAotepn T petaéd ko6oTovg kot kabapng pevotonomoyng agioc. To
KOOTOG TV TPOTMV VADV, TOV MIU-ETOLL®Y KOl TOV ETOU®V TPOiovImV mpocdtopileton e Pdon tn pébodo tov

pécov oTafpiKoy KOGTOVG.
To k6cT0C TMV £TOiLV Kot Nt-eToipmv Tepthapfavetl OAa ta €£0da ov Tpaypatonombnkav acte vo Bpebodv

ot TPEYOLGa B0, KatdoTaon, Kot pdon enelepyaciog Kol amoTeAEiTaL OO TPMTEG VAL, EPYOTIKE, YEVIKA

Bropmyavikd £€0da kot GAAe €500 TOL ETPAPVVOLY GUEGO TNV 0YOPE VAIKOV.
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H xoBapn pevotomomoyn oo tov eToilmv TPoidvTmV €ivol 1 EKTILOUEVT] TY| TAOANCNG GTNV KOVOVIKH
Aertovpyio Tov Opidov peiov o EKTIOUEVE KOGTN Y100 TIV OAOKANPOGT] TOLG KO TO EKTILMLEVO OVOYKOio KOGTN

Yo, TV TOANGCT TOLC.

H xoBapr peuotoromoiun aio Tov TpdTov VAGOV £IVOL TO EKTILOIEVO KOGTOG AVTIKATAGTACT|G GTNV KUVOVIKY

Aerrovpyia g emyeipnong. [poPreyn yio anaioon devepyeiton epodGOV KpiveTat amapaitnTo.

0) Aoyapracuoi axarticewy

Ot BpayvnpdBecpieg amortioels Aoyilovtol oty ovVOHaoTIKY Toug a&io petmpévn Kotd TG TPoPAEyels yio
EMOPUAEIC ATOITNGELS, EVD 01 LOKPOTPODECILES AMAITIGELS OTOTILADOVTOL GTO OVOTOGPEGTO KOGTOG e Phom TNV
pébodo tov mpaypatikoH emitokiov. Xe kdbe muepounvio avapopds OAeg ot KaBLGTEPNUEVES 1| EMICPUAELS
OTTOLTI|GELG EKTYLMVTOL Y10L VO TPOGOLOPIGTEL 1] ovolyKodTnTOo 1 1N, TPOPAEYNS Y10 EMCOUAEIS OMALTNOELC.

To vrdlouro g cLvyKEKPYEVNS TPOPAEYNS Y10 EMOPUAEIS ATOUTACELS TPOCAPUOLETOL KATAAANAO GE KAOE
nuepopnvio KAEIGIHOTOG 160A0YIGHOD OOTE VAL avTaVaKA(L TOVG THAVOALOYOVIEVOVG GYETIKOVG Kivdvvoug. Kdfe

Sy pap] VITOAOITOV TEAATMV YPEDVETOL GTNV VIAPYOVSO. TPOPAEYN Y10l EMGOAAELG OTOUTI OELG.

1) Xpyuaozixd Aiebéciua

H etaipeia Bewpel Tig mpobecpiaxés katabéoels kat dAleg VYNANG peLoTOTNTAG EMEVOVTELS e ANEN HiKpdTEP
TOV TPLOV UNVAOV OG YPNUATIKE d100€o1pa, KaBDG Kot TpoBeoaKkEs Katabioelg e AEN TPV TV TPLOV UNVEV
Yo TIG Omoieg €YEL TO SOOI TPOMPNG PEVGTONOMMGNG YWPiG ammAs kepaiaiov. [ ™ ovvtaén Twv
KOTOGTAGEMV TAUEWK®OV PODV, TO YPNLOTIKE S100E011L0 aTOTEAOVVTOL OO PETPNTA Kot KaTafEoels o Tpdmeleg

KOG Kot xPNUOTIKAE S100€01p0 OTmG TPosdtopifovTol avmTEP®.

1) Aaveloxés Yroypedaoels

Oheg o1 paxpompodfecyieg kat PpayvmpoBeciieg S0veloKES VITOYPEDGELS KATOYMPOVVTOL OPYIKE 0TO KOGTOG. TOL
etvon wpaypatiky a&io g Anedeicos avTuropoyng LELWUEVNS KT TIG TUXOV domives EKS0omg oL oyeTilovTol
pe 1o davelo. Metd v apyikn KaTay®pnoT|, To EVTOKO dAVELD, EKTOG ammd T dGVELD TOL TAEVOLOVVTOL MG
YPNHOATOOIKOVOLLIKEG VITOYPEDNGELS G€ E0A0YN a&iol LEG® OMOTEAEGUATOV, AOTILMVTOL GTO ATOCPEGUEVO KOGTOG
YPNOOTOIBVTOS TN HEB0SO TOV TpayaTKoD emttokiov. To anocPecpévo K66Tog vIoioyileTotl apold Anedovv
VIOYN damAveg £KO00NG Kot 1) d10popd HETAED TOV apyIKoD TOGOL Kot TOL Tocoy AN&ews. Képdn wan {npuég
KOToympovvToL 6To Kabopo k€Pdoc 1 (npd 6Tav 01 VTTOYPEDCELS SLOYPAPOVTOL 1] OTOUEIDVOVTOL KOl LECH TNG

dwdkaoiog andcPeonc.
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Ye mePImTOOoN LETAYEVESTEPNG OVGLUDOOVE TPOTOTOINONG TV OPWV LG VPICTAUEVNG dOVELNKNG GVUPBAoNS M
eTatpeior SLypAPEL TNV VOIGTAUEVT] LITOYPEWST), avoyvepilel TNV vEa SOVELNKT LITOYPEWON GTNV ELAOYT a&iog
™G Kot 1 dpopd Katoympeital oto amoteAécpate TG ¥pnons. Avtifeta, coe mepintmon Ui ovcundovg
Tpomonoinong v 6pwv g cvPacng, 1o daveto e&arxolovdel va avayvopiletol 6to £0g TOTE aTOGRECUEVO
k60T0G KO M eToupeio  emavampocdiopilel 1o TpaypoTikd mTOKIO, MOTE T0 amooPesuévo avtd KOGTOG VoL
10oVTAL [E TNV TOPOLGO 0&io TV VE®V TPOTOTOUUEVOY TOUEWKAOYV PO®dV TOL daveiov. Q¢ Un ovsidong
Bewpeitar n tpomomoinon g davelakng copPacng 6tav 1N Tapovod a&lo TOV TAUEWKOY POdV TNG VENS
oVUPacng TPOEEOPATLEVMV LLE TO OPYIKO TPAYLOTIKO emitdkio dev vrepPaivel To 10% g mapovcas a&iog Twv
TOUELOKDV PODV TNG TOAULAG dovELoKNG cOUPAONG.

O1 16K01 TOV daveimv avayvopiloviar ®g €000 6TV TEPIOS0 TOV TPAYLATOTOOVVTOL GULPMVA [LE TNV 0PN
TOV O030VAEVUEVOL, €KTOG OO TOVG TOKOVG daveimv mov kotaloyifovtar dpeca 1 EUUESO GTNV ayopd M
KOTOOKELY EMAEEWOV EVODUOATOV OKIVITOTOWOEWY, Ol OTOIOL KEPUANLOTOOUVTOL KOTO TNV OApKELD TNG
TEPLOOOV TTOL OMALTEITOL VIO TNV KATOOGKELY TOL OTOXElov Kot uéypt va givar £too v ypron. O Ophog
Ta&VoplEl, KAt TNV apyIKi] TOVUG OvVOoyvVAPIoT|, GTIS YPTOTOOKOVOLIKES VITOYPEMGELS 0 gVA0YT a&ia LECW
OTOTEAECUAT®V TO, SOVEW LE EVOOUATOUEVE TOPAYWOYQ, TO OLKOVOUIKE YOPOKTNPIOTIKO TOV 0NV Ogv

GUVOEOVTOL GTEVA e TNV daVELOKT cOUPaGCT.

H etaipeio ta&vopel Tovg ypnHATOOIKOVOULIKOUG TITAOVG OV £KOIOEL GTILG VITOYPEDMGELS 1 0TOL 1010 KEPAAL0
avéioya pe v ovoio g oOpPaong, aveEdptnta omd Tov VOKO Tov TOTO (UETOYES, TPOVOUIOUYES METOXEG,
opoloyieg ktA). Otav 1 etoupeio dev £xel T0 cLUPATIKO SKAi®UO. VO ATOPUYEL TIG KATAPBOAEG GTOVG KOTOYOVG

TOV YPNUAUTOOKOVOLLIK®Y TITAMV, TOTE Ol TITAOL 0VTOL TOEWOLODVTOL GTIS VIOYPEDCELS

Awaiopo Tpdopng amorinpopig

‘Otav 10 opoAoywkd dGvelo mov ekdidel N etaupeio d100ETEL dKaimpo TPOWPNG ATOTANP®UNG, N dtoiknon
a&oloyel av avtd 10 dikaiopa eivar dueco oyxetiopevo (closely related) pe to oporoyioxd davelo. To
Awaiopa yapakmpiletor og Gpeca oyetilopevo otay a) 1 Tiun e£AoKnong Tov TPocopotdlet To avomdofecto
KOGTOG TOV OLOAOYLOKOV daveiov og kKGOe nuepopnvia katd v onoia To dikaiopa propel va eEackndei, 1 B)
N T e£A0KNONG TOL SIKAUDUATOS OOl NUIMVEL TO SAVELSTY| LE VO TTOGO TOL TPOGOUOLALEL [LE TV TOPOVCA.

a&io Tov pun AneOHEVTOG TOKOL NG EVATOUEVOVGAG SIEPKELLG TOV OLLOAOYLOKOD doveiov.
Otav 10 dwaimpa yapokmpiletor o¢ dueco oxetllOevo e To OpoAOYWKO ddvelo, TOTE avayvopileton

OLVOVAGTIKG LE TO OLOAOYIOKO BAVELD G £va oOVOETO YpMaTooKoVOUIKO pEGO / voypémon (combined debt

instrument), To oroio empueTpdTal 60 Avomdofecto KO6TOG BAOEL TOV TPAYUATIKOD EMTOKiOV, WG EENG:
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= To wpoavapepBév cuvheto péco avayvmpiletatl apyucd otnv evdoyn a&io TpocavEnévo e Ta TuyoV
dpeca ££060 TG CUVOAAAYNC.

= [0 10V TPOGSOPIGILO TOL TPAYULATIKOD EMITOKION, Ol OVALLEVOLLEVEG TAUEINKEG POEG KOL 1 EKTILAUEVN
dudpketa Tov pécov mposdlopilovror AapPdvovtog vTdyn To SIKAID LA TPOMPNG ATOTANPOUNG, OTOV:
0 Av apyd ektipdtor 6t o dikaiope Oo eaoknBel, T0TE Ol eKTILONEVES TAUEIOKEG POES Ba
TEPAUPAVOLY TIG TANPOUES KEPUANIOV KOl TOKOV, ®G TNV nuepounvia e&doknong, kabmg

Kot TNV TN €£40KNONG TOV SIKODUOTOC, 1)
0 Av 10 dwoiopa dev avapéverar va eEooknBel, T0TE Ol EKTILOUEVEG TOUEWKEG POEC Oa

TEPLAUPAVOLY TANP®UES KEPAANIOV KOl TOKOV Y10 TO GOVOAO TNG GLUPOTIKNG TEPLOSOV.

e enduevo ypovo M ektipunon ¢ mbovottag eEAcKNOoNG Tov dkadpaTog pumopel va aAldEet. Avtd Ba
EMNPEACEL TIG OVOLEVOLEVEG TOUEWNKEG POEG KOL TNV EKTILMUEVT dtdpKelo (NG TOV YPNILATOOIKOVOULKOD
péoov. H petaforn amd avtég tig arhayés vroroyiletor mpocEopidvtag Tic avabewpnuéves poés Pacel Tov
APYLIKOD TPOYLLOTIKOD EMITOKIOD KOl OTO0, EMOPOCT) TPOKVYEL TNV avamdsPeot oio avayvopiletotl oto

OTOTEAEGLALTO, TG OIKEING TEPLOSOV AVOPOPUG.

1B) HpoPiéyers yia Arolyuiowon Ilpocwmikot Joyw Xovradiodotnong
Yopgpove pe T dwatafelg tov N2112/20 n etarpeion kotofdrrel amolnUDGES GTOVG GTOYMPOVVIEG 1|
OITOAV OLEVOVS VTIIAAMAOVG TOV, TO J€ VYOG TMV CYETIKOV AmolNUIOGE®Y £0PTATOL A TO. £T TPOVTNPEGIOG,

TO VYOG TV amodoydv Kot Tov Tpomo amopdkpovong (amdrvon 1 cuvta&ioddnon).

O vnoypedoels yu amolnuinon cuvta&odotnong vroroyiloviat ot TpoeLoPAnpuévn aia TV LEAAOVTIKGOV
TAPOYDV TTOL £yovv cwpevbel katd ™ ANEN Tov £ToVg, e BAoT TV AVAYVOPLOT SIKOIONOTOS TOPOYDY TOV

gpyalopévev KaTd T SIGPKELD TG OVALEVOUEVNG EPYOCIKNG CONG.

O avetépm vroypedoel; vToAoyilovtal Le BAoT TIg OIKOVOLLKES KL avVOAOYIGTIKES TTapaid 0xES kot KabopilovTon
YPNOWOTOIDVTAG TV AVOAOYIGTIKT LEO0S0 amoTiunong Tmv EKTIUOHEVOVY Lovadmy voypéwong (Projected Unit
Method). Ta kaBapd k6ot cVVTagLod0TNONG TG TEPIOSOV GLUTEPIAAUPAVOVTOL () GTH GUVIUUEVY KOTAGTAGT
OTOTEAECULATMV KOl OUTOTEAOVVTOL OO TN TOPOVGA 00 TOV TOPOXDOY OV Eyvay OEO0VAELUEVES KOTA TN
S1apKeLnl TOL £TOVG, TOVG TOKOVG EMTL TNG VIOYPEDSNG TOPOYMY Kol TO KOGTOG TPOYEVESTEPNG VAN PEGTiaG B) oV
KOTAGTOOT GUVOAKMOV €500V TEPAAUPAVOVTOL To. avaAOYIoTIKE KEPST 1 {npieg kol dmola GAlo TpdsbeTaL
ovvtaélodotikd koot. Ta ko mpoyevéstepng vanpesiog avayvmpiloviol oe otabepn Pdorn mdve ot péon

mEPL0O0 KOTA TV OOl KATOXL PMVOVTOL TO, OPEAN TOV TPOYPAULLATOC,

36



ENEPI'ETAKH AEPBENOXQPIQN A.E.
ETHZXIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2017

(Oho. To. mood, wapovaidlovia o€ y1Aadec Evpcd ektos ov avapépetar S10popetika,)

Orvnoypedoelg Yo, mapoyés cuvtas10ddtnomng dev ypnuotodotovvrotl. Katd my 1 Tavovapiov 2004 (nuepounvia
petdBoong ota AITXA kot oovtaén tov Icohoyiopot evapEeng) o Oplog KavovTag ypron TeV eEAPEGEMY TOV
nmpoPAénel To AIIXA 1, yio v mpdm yprion epoppoyng tov AIIXA avayvodpioe to covoro tov Kotd myv 1
Iavovapiov 2004 copevpévav avaroyiotikdv npidv. Koatd ™ ooviaén tov pHetoyevésTepmy OKOVOUIKOY
Kotaotdosmy kot péxpt v 31712/2012, o Owihog, epopuoloviag Tig yevikég Swataéelg tov AAIT 19,
akoAovBovoe ™ péBoSO TOv «IEPBWPIOV YOl TNV AVAYVAOPIOT TOV GOPEVUEVOV aVOAOYIGTIKGOV (nudv /
KepODV. AvaAoyioTikd k€PN Kot {nuég kataympnKoy w¢ £€6000 1 £€£000 OTOV TO GOPEVILEVA AVAAOYIOTIK
KkEPON 1N Ipég v ke mpdypappa Eexwpiotd vrepéPovay 1o 10% tov peyaidTepov PETa&D NG VITOYPEDMOTG
™G KoBOPIGHEVNG TTOPOYNG KoL TNG TPOYLLATIKAG aEi0G TV TEPLOVGIOKMY GTOLXEIMV TOV TPOYPAUIATOS. AVTA
To KEPOM N ot {NUIES KATay®POOVIOY GLUGTNUATIKG KOTO TN OIPKEW TOV OVOHEVOLEVODL LEGOV OPOv TNG
VIOAEMOULEVIG EPYOCIOKNG CmNG TV epYAlOUEVOV TOV GUUUETEXOVY GTO TPOYPELLATA.

Amd ™ gpnon 2013 1 etaupeio vioBEmoe o avabewpnpévo AAIT 19 chppwva e to onoio Tadet va epappudleTon
1 péBodog Tov “mepBwpion” Ko amarteitor 1 eXidPACT TOV TPOKHITEL OO EMAVVTOAOYIGHOVS GTNV TPEXOVGOL
xpnon va avayvopiletol 6to Aoumd cuvollkd é60da . AAAGCEL 1) ETPETPNOT KOl TOPOLGIOCT] CUYKEKPILEVMY
oToyelmv KOoTOLS KaBopiopévav Tapoydv. To kabapd moco ota amoteAéopata, ennpedleton amd Ty apaipeon
TOV TPOGOOKMLEVOL EGOO0V EML TV GTOWEIDV EVEPYNTIKOD TOL TPOYPALIOTOS KOl TO KOGTOG EMTOKION KoL TNV
AVTIKATACTAGT TOVG 0o éva kaBopd KOoTog emitokiov Paciopévo 6to kabopd otoyeio evepynTikov i v
koBapn vmoypéworn Tov TPoypaupatog kabopiopévev  mapoydv. Evieybovioar o1 yV®GTOTOWOEL,
GUUTEPIAOUPAVOVTOG  TTEPIOCOTEPT) TANPOPOPNGT  OVOPOPIKE LE TO  YOPOKTNPIOTIKE TPOYPUUUATOV

KOBOPIoUEVAV TAPOYDV KOl TOVG GYETIKOVS KIVOUVOLC.

1y) Kpatika Acpaiictixd lpoypduuata

To mpocwmkd ¢ eronpeiog xaivmreton and tov Eviaio ®opéa Kowvwvikig Acpdiiong mov agopd ctov
110 1K6 Topén, (EOKA) mov yopnyei 6uvTaElo80TIKES KA LTPOPAPUAKEVTIKES TapoyEG. Kabe epyalopevog eivat
VIOYPEDMUEVOG VO GUVEIGPEPEL LEPOG TOV PUNVIKiov LGB0 ToL 6To TapElo, VA TUNALLO TG CUVOMKNG EIGPOPAG
koomtetol and tov Opho. Koatd v ovvtagioddmnon to cuvta&lodotikd tapeio eivol vrevbuvo yuoo v
KatofoAnN TV GUVTAELOS0TIKMY TAPOYDY 6ToVG epyalopévouc. Katd cuvémeia n etapeio dev Exet Kaplio VOUIK)

N TEKULOLPOLLEVT] VTOYPEWOT] Y10l TNV TANPOUN LEAAOVTIIKMV TALpOY DV e BAOT aVTO TO TPGYPOLLLLAL.

10) Dépog Ecodrjuazos (Tpéywv kar Avafaliduevog)

O 1pé€yv Kol avaPaAlOpevog @OPoc VTTOAOYILoVToL PACEL TV OIKOVOLIK®MY KOTUCTACE®Y KABE LG €K TV
ETALPELDV OV TEPLUUPAVOVTOL GTIG EVOTOMUEVEG OIKOVOLKEG KATAGTAGELG, GOHPMVOL LLE TOVG (POPOAOYIKOVG
vopovg mov oyvovv otnv EALGda 1| dAAa poporoylkd TAQIGIO EVTOC TV OOI®Y AELTOLPYOVV Ol BuyaTpicés

eEmtepucov. O dpog elocodnpatog vmoroyiletar Pacel Tov KepddV ¢ kaOe Etanpeiog dnmg avapopedvovtol
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OTIS POPOAOYIKES TNG ONADGELS, TPOGHETOVS POPOVE EIGOSNUATOC TOV TPOKVTTOVV Od TOVG POPOAOYIKOLG
ELEYYOLG TV POPOAOYIKDV OPYDV Kol 0O avaBOAAOLEVOLS POPOLS E1000NIATOG PAcel v Becpobetnuévav

(POPOAOYIKMV GUVTELECTMV.

O avaporidpevog epopog elcoduatog vroroyiletonr ypnoonoidvtog ™ uéhodo g vroypéwaong (liability
method) og Oheg TIg TPOSPIVES S1POPEG KATA TV TULEPOUTVICL TOV 10OAOYIGHOD HETAED THG POPOLOYIKNG BAoNg
Kol TG AOYIoTIKNG 0Siog TV TEPOVCLOKADY GTotKEiV Kol VIoXPe®@oemV. Ot avoufoliopeves @OpOAOYIKEG

VIOYPEDGELS OvoryvapilovTot Y10 OAES TIC POPOAOYNTEES TPOCWPIVEG HLOPOPES.

AvaBoriopeves popoloyikés amatnoglg ovayvapilovTat yio OAES TIG EKTUTTOUEVEG TPOSWPIVEG IIAPOPES KOL TLG
LETaPEPOUEVES PoporoykES npies, 610 Pabd mov eivar mBoavo 6t Ba vtdpyet dwbéaio poporoyntéo K€POOg
0 omoio Ba ypnoyomomBel £vOvil TOV EKTIMTOUEVOV TPOCOPIVAV SPOPOV KOl TOV HETAPEPOUEVOV

OYPTCYLOTOMNTOV POPOAOYIKMY {NLUL®V.

Ot avoPaAAOLEVEG POPOAOYIKEG OMOLTNOELS EKTILAOVTOL GE KAOE MUEPOUNVIO OvVAPOPAS KUl LELMVOVTAL GTO
Babpod mov de Bewpeitonr mBavdy 6TL B VIEAPEOLY APKETE PopoAOYNTEN KEPON EVAVTL T®V OToiV LEPOG N TO

GUVOAO TV OTOUTNOE®V Amd Vo BOAAOLEVOVG POPOVS EIGOONILOTOG UTOPEL VL xpnoiptomou) Oei.

Ot avaPaArlopeves GOPOLOYIKEG OMAITAOELS KOl VROXPEMGELS VIOAOYifovTal pe Péomn Toug (POPOAOYIKOVG
GUVTEAECTEG TOL AVOUEVETOL VO EIVOL GE oYL TN YPNoT TToL 1) amaithon Ba wpaypotomomBei 1 1 vroypEwon Ba
toktonomBei, Kot Pacilovion 6Tovg PoporoyIkog cuVTELESTEG (Kot POPOLOYIKODG VOULOLGE) TTov £ivat og 1oy0 1

&yovv BeopoBemBel katd TNV nuepounvia. ovapopis.

O @opog eloodnuatog mov oyetifetan e otoryeio T omoia £xovv avayvoplodel 6t Aomd GUVOMKA £5000

Kotoympeital omevdeiog oTa AOUTH GUVOALKE £5000 Kot )L GTNV EVOTTOUUEVT KOTACTAGT) OTOTEAECULATOV.

1e) Eryopnyijoeis

Ot Kkpotwkéc emyopnynoelg ol omoieg oyetiloviar pe TNV emdoOTNGY EVOOUOTOV Toyiov oTotKEimy,
avayvopilovtal otav vdpyet e0Aoyn Pefardtnta 6TL M eMLyopynon Ba ewompaydel kot dGAot o1 oxeTikol Opot Ba
mpnBodv. Ot enyopnyNoEL 0VTEG KATAYWPOHVTOL GE AOYOUPLICHS avOPUALOLEVOL G000V KOl LETAPEPOVTOL
OTNV KOTACTOON OMOTEAECUATOV LE IGOTOGES ETNOLES 0OGELS PACEL TNG AVOLLEVOLLEVNS OPEAUNG S1dpketog (omng
TOV TTEPLOVGLOKOV GTOLXEIOV OV Emtyopn Y OnKe. Otav 1 emyopnynon oyxetiCetan pe damdvn, avoayvopiletot cov
€6000 GT1 SLIPKELL TNG TEPLOGOV TOV OTOLTELTOL Y10 TNV AVTIGTOLYNON TG EXLYOPTNYNONG OE CLCTNLLATIKY Bdom

o115 domaves TS omoieg mpoopiletot vor amolndCEL.
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167) Hpofiéwers, Evogydueves Yrnoypedoeag kot Evdeydueves Anartijoels

[poPréveic avayvopilovtar otav 1 etoipeio el TOPOVCA VOULKN 1] TEKLOLPOUEVT] VITOXPEMGT) OG AMOTELEGHLOL
TPOYEVESTEP®V YEYOVOT®V, Etval TBOV 1) EKKOOAPIOT TG LESH £KPONG TOPOV Kot pia a&lOmIeTN EKTiUNOT TNG
vroypéwong pmopel va mpaypatonomdel. O wpofréyelg enaveéetdloviar oe KaBe muepounvia avoaeopdis Kot
TPocupprolovtal 161 doTe va amekovilovv Ty Topodoa a&io Tov €650V TOL AVOLEVETAL VA YPELOGTEL Yo TNV
TOKTOMONON TNG VIOYXPEWONG. AV 1) ETOPACT] TNG YPOVIKNG A& iaG TOL YPILOTOG Elvol CNULAVTIKY, Ot TPOPAEWELG
voAoYifovTon TPOEEOPADVTOS TIG OVOLEVOLEVEG LEALOVTIKES TAUELOKEG POES LLE VOV GUVTEAEGTI TTPO POPMOVY O
omoiog avTikaTonTpilet TIg TPEYOVOES EKTIUNGELS TNG OYOPAS YuoL TNV YPOVIKN a&io Tov ypNRatoc, Kot Gmov
KpIVETOL amapaitnTo, TOLG KIVOUVOUG OV GYETILOVTOL GUYKEKPILEVD LLE TNV VITOYPEWOT).

Ov evdgybdpeveg vmoypedoels Oev  avayvopilovial OTIG EVOMONUEVEG OIKOVOUIKES KOTOGTAGELS OAAG
YVOGTOTOOUVTAL, €KTOG €GvV 1) THAVOTNTA O EKPONG TOP®V OV TEPLLOLBAVOUY OLKOVOIKE O0pEAT etvot
pkpn. Evdeydueves amoutioec dgv avayvopiloviol GTIG €VOMOUUEVES OIKOVOLIKES KOTOUGTAGELS OAAG

YVOGTOTOOVVTOL OTOAV LLL0L ELGPOT] OKOVOLIKDY OPEAEIDV Eivor mlavi).

10) Ilpopreyn Aroéiiwens Atolikdy Ilapkwy kar Arokardoracnyg Iepifdiiovrog:

H etapeio oynmpatiCer mpofréyeig yio v omoERAmon TV avepoyevwntpidv omd to. Atolkd [dpka kot mv
AmoKATAGTACT) TOL TEPPUALOVTOG YDPOov. Ot TPoPAEYES ATOENAMONG KOl ATOKATAGTOCNG OVTAVOKAODY THV
TPoVGO aia, KOt TNV MUEPOUNVID OVAPOPAS, TOV EKTILMUEVOD KOGTOVS, LEWWUEVOD KOTH TNV EKTLLMUEVT
VIOAEYOTIKY a&io TV avaKTAGIU®OY VAMKOV. Ot TpofAdyels enaveletdlovtal o kdBe nuepopmvia cOvVTAENS
KOTAGTOONG OKOVOUIKNG Béomg Kot mposappolovtol Tpokeyévoy va ameikovifovv ) mapovsa atio g

SUTAVNG TOL OVOLLEVETOL VO EKTOLEVDET Y10 TNV EKKAOAPIOT TNG LIOYXPEMONG ATOENAMONG KAl ATOKATAGTUCTS.

H oygtucn mpdPreym kataywpeitor avéntiKd g a&log KTHons TV aveRLoyeVVTPIdV Kot arnocPévetal e Péon
v otafepn péBodo evtdg g 25eTovg Srdpketag me ovpfaons Topaywyns evépyswos. H amocPeon - ££0do tmv
Kepolaonombéviav  domovdv  amofnAmong kol amokaTdcTaoNg  TEPLAaUPAVETOL  OTN  KOTAOTOOM

amoteheopatov pali pe Tic arosBécels tov Atolkov Iaprov.
Toy6v petaforéc OTIG EKTIUAGEL, OVOPOPIKA LE TO EKTIULMUEVO KOOGTOG 1 HE TO TPOEEOQANTIKO EMITOKIO

TpocTiBevTol 1 apapohvTal avTIGTOLY0 6TO KOGTOS ToL Ttayiov. H enidpaon tng mpoe&dpAnong Tov EKTILMHEVOD

KOGTOVG KATOYWPELTOL OTO AOTEAEGHATO ™G ££000 TOKOL.
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1n) Népicua Jertovpyias Kol Tapovciocns Kol HETATPOTH EEVOV VOUIGHATOY

To voopa Aettovpyiog Kot mwapovsioong g etoupeiag etvon to Evpd. Ot cuvolhayég oe GAAo vopicpato
petatpénovrol oe Evpd xpnoylonotdviog Tig GUVOAALYLATIKEG IGOTILIES TTOV TAV GE 10D KOTA TNV NLepopnvia
TV cuvoAaydv. Katd v npepopnvia cuviaéng Tav OIKOVOIIK®Y KOTOOTAGEMY TO VOUIGHATIKA GTOoLEln TOV
EVEPYNTIKOV KO TOONTIKOD TTOL £ivol EKQPACLEVE, G GALN VOLUGLLOTO TPOGOPHOLOVTOL DOTE VO AVTOVOKAOLV
TG TPEYOVGES GLVOAANYLOTIKES ooTIpieG. Ta képdT Kan ot npieg TOL TPOKLATOLY AMO TNV UMOTIUNGT TELOVG
YPNOEMG VOLUCUOTIKOV oTotyelmv og EEva VORIoHATO OmeElKoVILoVTOL OTNV EMIGUVOTTOUEV] EVOTOU|LEVT|
katdotoon amotelecpdtmv. Ta képdn 1 {npieg mov mpokdnTovy Amd GLVOAAAYEG amelkovilovtal Emiong oTnv

EVOTIOMULEVT KATAGTACT) OTOTEAECLLATOV.

19) ZtpoyyuAornotfjoeis kovSuAiwv
Ta TTOOG TOU TIEPLEXOVTOL OTLG TTAPOUOEG OLKOVOLKEG KATAOTACEL £XOUV OTpoyyuAomolnBei og XIALASES

gUpwW. AladopEg Mou eVOEXETAL VA UTIAPXOUV OPEINOVTAL OE AUTEC TLG OTPOYYUAOTOLNOELG.

k) Hapaywye Xpyuatoowkovouixd Méca ka1 Aoyietikij AvrictdaOuicns
H etopeio ypnowonoel mopdymyo ypnUOTOOIKOVOUIKE LécH €PAPULOLOVTOS TOMTIKY OVTICTAOONG TV

TOUELOKDV PODV TTOL ATOPPEOLY ATTO TIG LETOPOAEG TOV EMITOKIWV.
Zy€om avTIGTABUIONG Y100 GKOTOVG EPAPLLOYNG TNG AOYIGTIKNG AVTIGTAO oG LIdpyEL OTav:

(o) Kot mv évapén g avtiotdbuiong vrapyet TeKUnpimon g ovTIoTAOUIGTIKAG YEoNG KoL THG EMOIMENS
Tov Opilov avapopikd pe T dwyeipton Tov KvdbHvoy Kol TG CTPOTNYIKAG TOL Yol TNV OVAANYTM ™G
avTIoTAOHoNG,

(B) H avrtiotdOuion avapéverol vo givol GKpoG GMOTEAECUATIKY MG TPOG TOV GULYNPIGUO TV HETOBOADY TmV
TOLUOK®Y POV 7OV Omodidoviol otov avtiotofuilopevo Kivduvo, cOUP®VO HE TNV TEKUNPIOUEV
GTPATNYIKN OloEIPIoNG KIVOVVOD Yl TNV &V AGY® aVTICTAOUGTIKY OYXEoT).

(y) Ocov apopd ovtioTadpicels TpoPAETOUEV®Y TOUEIKDY PODV, 1 TPOCIOKMUEVT] GUVAAANYT TTOL amoTeAE]
TO VIOKEILEVO TNG avTIoTABLON S Va gfvail ToAD TBavT Kot va, mapoustdlet EkBeon otov Kivouvo HeTaBOoANS
TOV TOUEKOV PODV 1 OTTOT0L EVOEXETAL VOL EXNPEAGEL TAL ATOTELEGULOTOL.

(8) H amoteheopaticdma TG avTiotddpiong anotipdrot pe a&lomotia.

(€) H avtictddpion a&loloyeitat o¢ dxpog amoteheopaticy) kab' 6An ) Sidpkelo, g ¥pnons.

Ta mopdywyo mov amotehobv HEGH avTIoTAOUIONG amoTindvTal o kBe muepounvio AENG ™G mePLodov

avapopdas.
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Mo mopdywyo to omoia Sev TANPOLV T KPITHPLOL Y10, OV TICTOO UG TIKT AOYIGTIKY], KEPOM N {NILIEG IOV TP OKVTTOVY

amod petaPorég oty evAoyn a&io Tovg avayvopilovol oo k€PN 1 6T INUEg TS TEPLOdov.

Aoyiotiky Avtiorabuions Tousioxady Powv

Mo avtiotofpicslg Tapelokng pong ot omoieg TANPOVY TO, KPLTHPLOL Y10l AVTIGTOOGTIKY AOYIGTIKY], 1 avoAoyia
Tov KEPOoVg N g (NGc and to mapdywyo mov TPocdopiletonl MG evePyOS OVTIGTABLIOT, KATAy®PEITOL
KatevOeioy ot amoBeHaTIKA Kot 1) avaA0Yia oL TPocdlopileTal g Un evepyOs aVTIGTABLIOT| KATOYMPEITAL GTIV
Kartdotaon Anotelespdrav. Képdn 1 {nuuég mov eiyov avayvopiotel 6ta Aoud cuvolikd £6000 Kot GOPELTIKE
oto omoBepatucd petapépovion oty Katdotoon Amotelecpdtov oty o mepiodo kotd tnv omoio m

avtiotaduopevn cuvodlaym emnpedlet To anoTeAEGHATOL.

H avtictafuotiky Aoylotikn dwakontetor 6tav 10 avuotabuilov péco ekmvéel 1 mtoieitan, teppotiletor 1
egookeital, N 0tav M avtiotdduion dev mAnpol TALov Ta KPPl yw avTiotabpiotiky Aoywotikny. To
GLGCMPEVHEVO TTOGH TV KePODV 1 (NuudV Tov €xgl avayvopiotel amevbeiog ota 1o Keaioio pEyptL v
nNuepopNnvio vt TOPAEVEL GTO amoBERATIKO ®GOTOL TO avTioTaduldpevo otoyyeio emnpedler mv Katdotoon
Amotedeopdtov. Xmv mepittwon mov Mo aviiotaBulopevn ovvodloyn Ogv avopéverolr mAEOV Vo
mpoynotomomBel, ta kabapd cvocwpevpéva képon N Inuiég mov eiyav KotoywpnOel oto amobepaticd

petapépovorl apéows oty Katdotaon Arotehespdtov.
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4 AXOQOMATA ITAT'TA XTOIXEIA
Ta acopota Téyw otoyeia, Tov TAPOLSIAloVTOL GTIG GUVIUUEVES OIKOVOUIKES KOTAGTAGELS, AVOADOVTOL MG

egng:

Aoopoto Ty oTovyeio

AworopoTe Kot
Aoua oo

oToyyEio
Atio kmong
01-Ievovapiov-2016 737
31-Aekepppiov-2016 737
01-Ievovapiov-2017 737
31-Aekepppiov-2017 737
Xopevpéveg omocPéosig
01-Ievovapiov-2016 120
Amocfécelg ypriong 37
31-Aekepppiov-2017 157
01-Ievovapiov-2017 120
Amocfécelg ypriong 37
31-Aekepppiov-2017 187
Avanodopeotn alia
31-Aekepppiov-2016 580
31-Aekepppiov-2017 551

210, QUAO TEPLOVOLOKE GTOYKElN KOTaymPEiTtal To KOGTOG KTNOEMG TV AdEIDV Yo TO dkaiwpo eméppfaons

YPNOEWG, TOV EKTACEMV LLE AGIKO XapaKTNPa, 6mov gykabictavtot To Atolkd [dpka.
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5 ENXQMATA ITATTA XTOIXEIA

Owomeda Kripw Mnyovipoto Aﬁ::;:ﬁ:gg:;lg XOvoro
Atio ktiiong
01-Iavovapiov-2016 345 524 35.212 0 36.081
HoAoeg 0 0 -50 0 -49
Metogopéc 0 0 -691 691 0
31-AekepPpiov-2016 345 524 34.471 691 36.032
01-Iavovapiov-2017 345 524 34.471 691 36.032
IpocOHnkeg 0 0 1 0 1
HoAoeig 0 0 -375 0 -375
[poPréyelg amoKoTaoTaoNG 0 0 -95 0 -95
31-AekepPpiov-2017 345 524 34.002 691 35.563
Xopeopéveg anooféosis
01-Iavovapiov-2016 0 107 7.044 0 7.151
AmocBéoels ypromng 0 26 1.726 0 1.752
31-AekepPpiov-2016 0 133 8.770 0 8.903
01-Iavovapiov-2017 0 133 8.770 0 8.903
AmocBéoels yprong 0 20 1.273 0 1.293
AnocBécels toinbéviov 0 0 -96 0 -96
31-AexepPpiov-2017 0 153 9.947 0 10.100
Avandofeotn alia
31-AekepPpiov-2016 345 392 25.701 691 27.129
31-AekepPpiov-2017 345 371 24.056 691 25.464

O Aoyaplocroc EVEMUATO TAYWL GTOLYELN OTIG GUVILUEVES OLKOVOLIKEG KOTAGTACELS, OVOAVETOL WG EENG:

6 AOIINEX MAKPOITPOGEXMEX AITAITHXEIX
Ot Aowmég MakponpdBeopie ATOITNGELS GTIC GUVIUUEVES OLKOVOLIKEG KOTAGTACELS OVOADOVTOL ©OG EENG:

Aowtég poxkponp6Beopeg amontiosig

Advewn og gtanpeieg Tov Opilov
Aocpéveg eyyunoelg
Xdvoro

31-Aek-2017 31-Aek-2016
15.453 17.979

1

15.454 17.980

H etoupeio coppeteiye oty kdioyn Opoloyakod daveiov 1o omoio ekddOnke and v etapeio TEPNA

ENEPI'EIAKH Al TIQPTHE AE tov opiiov tng TEPNA ENEPT'EIAKH ABETE.
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To ddvelo avTd AMOTILATOL GTO AVOTOCPECTO KOGTOG Kot gival S5-eTovg didpkelog. To €TG10 €MTOKIO TOV

oporoyumv givar 5,25%. To kepdraro Kabdg Kot ot Tokot Katafdrlovial epanas oty ANEn Tov daveiov.

H etoupeio coppeteiye oty kdioyn Opoloylakod daveiov 1o omoio ekddOnke and v etapeio TEPNA

HAIAKH ITANOPAMATOZX AE tov opthov tng TEPNA ENEPI'EIAKH ABETE.

To ddvelo avTd AMOTILATOL GTO AVOTOCPECTO KOGTOG Kot gfvar 5-gTovg didpkelog. To €610 €MTOKIO TOV

oporoyumv givar 5,25%. To kepdraro Kabdg Kot ot Tokot Katafdrlovtal epdanas oty ANEN Tov daveiov.

7 AIIOOGEMATA

Ta amoBépata oTIC GUVNUUEVES OIKOVOMIKEG KOTOOTACEL, TEPIMAUPAVOLY OVAADGILE KOl OVTOAAAKTIKG

mayiov. Katd v 31"Askepppiov 2017 dev vmpée avaykn oynuoaticpod mpopfreyns vy amaSlopévo 1

Bpadéwmg kivovpeva amobEpoTa.

Amo0épata

Atio ktiong
01-Ievovapiov-2016
Ayopég amobepdtov
Avolmoeig Amobepdtov
31-Aekepppiov-2016
01-Ievovapiov-2017
Ayopég amobepdtaov
Avolmoeig Amobepdtov
31-Aekepppiov-2017

Avoandéofestn ofia
31-Aekepppiov-2016
31-Agkenppiov-2017

8 EMIIOPIKEX AITAITHXZEIX
Ot amoutGELg OTIG CUVIUULEVES OTKOVOLIKES KATOOTAGELS 0VOAVOVTOL G EENG:
Epmopikéc amortioeig 31-Aek-2017

[Tehdteg eowTEPKOD 226
[Meldreg evepyeraxon topéa (AEAAHE, AATHE & Aouroi) 3.684

AVTOALOKTIKA
Hoyiov

wlw I B

22

18

19

31-Aek-2016
0
4.704

Xovolro 3.910

4.704
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To GUVOLO TV EUTOPIKAOV OTOLTNGEMY OV aPopobv otV anaitnon ond tov AAIHE yio v moapaybeioa
NAEKTPIKN evépyela,. givar ekyopnuéveg otny Tpdmelo yio TV €£AGPAAICT TV SAVEWIKDY VTOYPEDCEMV TNG

etapeioc.

9 TPOKATABOAEZX KAI AOIMNEX ATTAITHZEIX
Ot mpokaTaPOAES Kot AOUTEG AMOLTIGELS OTIS GUVIUUEVES OIKOVOUIKEG KATAOTAGELS, AVaADOVTOL WG EENG !

Mpokataforéc Ko AOUTES AMANTIGELS 31-Aex-2017  31-Aek-2016
Bpaxun’péescusg QTOLTNOEL OO GUVOESEUEVES 1.720 1.720
EMYEPNOELS

Agopevpéves katabioelg 1.958 2.458
Aoyapracpol Tpog amddoon 0 1
[pomAnpopéva £€oda 63 51
"Ecoda ypricews e1ompoxTén 768 833
X0volo 4.509 5.063

10 XPHMATIKA AIAGEXIMA
Ta ypnproTikd S10b€c1p OTIC GUVNHUEVES OIKOVOLIKES KOTOOTACELS, ovaAdbovTal o eENG:

Xpnuotikd owdécipa 31-Aex-2017  31-Aek-2016
Katabéoeig dyeng oe € 2.995 1.256
XOvoro 2.995 1.256

11 METOXIKO KE®AAAIO

Tnv 29m lovovapiov 2013 amogaciotmre Avénon Metoyikod Kepoiaiov g katd 10 mocd tov 7.122
YMbdwv € pe kepaiolomoinon LEPOLS TOV EWO1KOV amofepaTKoD arnd TNV £KG00T| LETOXMDV VEP TO GPTIO LE
v €kdoor 237.384 vEmV KOOV e YHPO OVOLOCTIKOV LeToXdV ovopaotikng a&iag 30 € ) kabepio.
Katomy tov avatépm, 1o Metoyikd Kepdiaro g etarpeiog otig 31/12/2013 avepydtov oto noc6 tov € 9.024
k. kon Swpeito og 300.784 petoyés, ovopaotikng agiog 30 gvpd £KaoTtn, v avVTIGTOLXO TO OTOBELATIKO
«Awpopd vép To Aptio» avépyetat Katd v idwa nuepounvia o € 8 yil.

Kard ™ ypnon 2014 npaypororombnke petagopd mocov € 98 yik. 610 €016 amobepatind amnd v €Kdoom
HeToxdV vIép 10 ApTLo, amd To. Amobepatikd kot ta Képdn g Néov g Etaipeioac.

Katomy tev avetépn, 10 Metoyikd Kepdhato g etatpeiag otig 31/12/2017 avépyeton oto mocd twv € 9.024
Y. ko Supeito og 300.784 petoyés, ovopaotikng agiag 30 gupd ékaotn, evd avtictoryo To anobepatikd
«Awpopd vrép To Aptio» avépyetar Katd v idwa nuepounvia e € 106 yih.

‘O)o 10 petoyid kedAaio givorl mANpmg KatoPefAnpévo.
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12 AITOGEMATIKA
AmoBgpoTikd  AmoOspoTikg

ToxTiké ’ A(popok()yn‘rfl avTITaOMmONG oné ’ Tovoio
AmoBepotikd  amodepoTika . OVOAOYLOTIKA
KIvouvov . .

KEPON/Cnuiég
31 Aekepppiov 2015 215 1.975 (463) 0 1.727
[TpocOnkeg Xprong 100 517 (295) 1 322
31 Aekepppiov 2016 315 2.492 (758) 1 2.049
Ipocbnkeg Xpriong 72 413 156 1 641
31 Aekepppiov 2017 387 2.905 (602) 1 2.690

Taktiko AwoOspatino

Yopewvo pe v EAAnvikn epmopikny vopobesio ov etaipeieg vmoypeodvion va oynpoatifovv TakTikO
amofepatikd, 1o 5% ToLVAdYIGTOV TOV KaBopOV KEPIMV TNG YPNONGS, £0G OTOL 0VTO PTAGEL TO £va TPITO TOL

KOToPBANUEVOL PLeTOYIKOD KEQOAQIOV.

Apopoldynta amolsuotikd

Ta apopordynta amobepatikd apopody og un dtaveunévia kEpON Ta omoio, amaALIGGOVTOL TG POPOAOYING
Baoel edikdv SutdEemv avamntuElokdv vouwv (bd v mpoimdbeon 6Tl £xovv emapkn KEPSN Yo TO
OYNUOTIGHO TOVE). To amofepatikd avTd apopody Kotd KHplo Adyo EmEVOVGELS KAl DTOKEVTOL GE POPOLOYN oM
OTNV TEPIMTOON S10VOUNG TOLG. XTNV ToPovca (dorn 1 etopeio dev €xel mpdbeon vo daveiper ta
GUYKEKPYEVA OTOBEUOTIKE Kol G €K TOVTOV OV AOYICTIKOTOWONKE GYETIKN AVOPUALOUEVT] POPOLOYIKY|

VIOYPEDON.

13 MAKPOITPOGEXMA AANEIA
Ta poxporpdbeopo ddveln OTIC GUVNUUEVEG OIKOVOMIKEG KOTOGTAGELS KUADTTOUV KLPIOG TG OVAYKES

AvATTLENG TOV OLOAIKAY TAPKMV TNG ETOLPEING KL avalvovTal oG eENG:

Aaveiopog 31-Aegk-2017 31-Aek-2016
Moxponp60sopo ddver

Tpamnelucds davelopog 21.381 23.688
Yovoro 21.381 23.688
MoxponpodecRES VITOYPEAGELS TTAT POTEES TNV ETOUEVY YP1GT)

Bpayvrpdfeoyieg d6oelg Tpane{ikdv oporloyok®my daveimv 2.237 2.233
Yvvoro 2.237 2.233
XHVoLO OOVELCPOD 23.718 25.921
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To tpamelkod daveto Exet emtokio euribor 6pnvov méov 5,25% kot amonAnpdvetor og 20 eapnviaieg dOGELC.
To ddveto eivan oe Evpd. Ztn yprion 2017 mocod € 2.237 yih., petapépdnke 6to kovovA Makpompdbecpeg
Ynoypedoeis [Tinpotéec otnv Endpevn Xpnon.

Emumiéov, kKaBmg 1 moAtiki g eTopeiag eivorl va EAayIGTOTOMGEL TNV KOECT] TG GTOV KIVOUVO TOUELNKODY
POV emTOKIOL OGOV aPOPE TN LAKPOTPOOEoUN YPMLATOSOTNON, YO TO OVOTEP® OAVEID LIOYPAPNKE
ovppaon Avtiotdfpiong Kivdvovov Metaforng Emtokiov. To k€pdog and Tnv amotiunotn Tov GUYKEKPILEVOD
TAPAYDOYOL EYEL AVOYVOPIOTEL 6TO KOVOUAL «ATOTEALCUOTA OO OVTIGTAOUIOT TOUEWKOV POMV» TNG

KOTAGTOGNG AOUTMV GUVOAK®V £50OMV.

14 TPOBAEYEIX

Ilpofieyn
ATOKATAGTACHS
mepifidilovrog

01-Ievovapiov-2016 559
Néeg mpofréyerg 0
IHpocapuoyés lpofréwewv -49
Xpnuoroowovouiko Koorog llpofléyemv 27
31-Aekepppiov-2016 539
Néeg mpofréyers 0
Ipooapuoyés Ipofréyemv -95
Xpnuozooiovouixé Koorog Ipofréwewv 26
31-Aekepppiov-2017 469

IHepifatiovtiny Amoxatdorooy

Apopd mpdPAeym amoERAwong Tov TEXVIKOD gEomMopoy Tov AltoMkdv TIdpkov Kol omoKaTdcTAsTS TOL
TEPPAALOVTOG YDPOV.
2Opemva pe 10 Beopkd TAIc10 Kot TIG OYETIKES AOELEG, VPICTATOL 1) VIOYPEWGCT ATOKATACTOOTS TNG BEonc

Aerrovpyiog tov Atodkov [Tapkev petd 1o mépag AerTovpyiog TOVG.

15 MNPOBAEYEIX I'TA AITOZHMIQXH ITPOXQIIIKOY

2opeova pe o eMANVIKS epyatikd dikato kabe epyalopevog dikarovton panas amolnpinon oe tepinTmon
amoAVcemG N ovvtaglodotoemc. To mocd ¢ amolnumcews e&aptdtat amd To Ypdvo TPoLmNPesiog Kot TIC
amodoyég tov epyaldpevov TNV MuUépa TG amoAvoemg M ovvtablodotnoe®dg Tov. Ot vwdAAniol Tov
TOPOLTOOVTOL 1 asmolvovTal drttoloynuéva dev dikarovvtal amolnpioon. H minpotéa amolnuioorn oe

nepintwon ovvtaglodotnong omv EAAGda wcovton pe 10 40% tng amolnuimong mov vmoloyileton o€
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MEPIMTOOT OVAITIOG OTOAVOTG. ZOUPOVO, LLE TLG TPAKTIKES TOV YOPOV TOV dPUGTNPLOTOLOVVTOL Ol BUYATPIKES
¢ Etaupeiag ta mpoypdppata amolnpiioong tpocmnikod cuvibmg dev xpnuatodotodvTal.

O1 eKTIUNGELS Y10 TIG VTTOYPEDCELS A0 UMM TPOSMOTIKOL TPOGOOPIcONKAV LEG® OVAAOYIGTIKNG LEAETNG.
O mivakeg mov axoiovBovv gpeovifouv v cbvBeon g kabapng domavng yio T oxeTkn TpdPAeyn Tov
KotoyopOnke oTo. EVOMOUMUEVO OMOTEAEGUOTO KOL GUVOAIKE €c00a NG ypnong mov éange v 31n
AgxepPpiov 2017 kor v Kivnon TV GYETIKOV AOYOPLAGH®V TPOPAEYE®V Yo Aol MmO TPOCHOTIKOD TOV
mapovolaloviar 6tn cuvnupévn evomomuévn Katdotaon Owovopukng @éong g yprong 2017.

H damdvn ywo amolnuimon tpocwnikod mov avayvepictnke oty Katdotoon Zvvoiikdv Ecddmv avarvetat

oG e&fg:

31.12.2017 31.12.2016
Tpéyov xK06T0G VANPEGTOG 1 1
Avoloyiotikd (képdoc)/{nud oty vioypéwon
Xvvoro 2 1

H «ivnon g oyetcng mpoPréyemg oty Koatdotaon Owovopukng @éong Exet og eEng:

31.12.2017 31.12.2016
Ynéroro EvapEng 4 2
[IpoPreyn avayvopiGHEVT TNV KATAGTOCT ATOTEAEGUATOV 1 2
AvodoyioTikd (képdoc)/inud. avayvmpiopévo oty 1
KOTAGTAON AOUmdV £503WV
Xvvoro 5 4

H Samévn yo amolnuimon mpocomikod mov avayvopictnke ota amoteléouata ypnong aviibe oe € 1, evd
avayvopicOnke avoloyotikr (npio mocov € 1 oto Aomd XvvoAikd Amotedéopato. H cuvolikn vroypéwon
mv 31/12/2017 aviABe o mocd € 5.

O1 Baowég avaroyiotikég mapadoyss yu tn xpnon 2017 éyovv g e&ng :

Emtéxio npocopincemg 1,5%
Ovnowotnta: EAAnvikog Iivakog ®vnowdtrag 2017

Melhovtucég avénoelg obmv 1.25%
Kuwntikdéma piebotdv (oikeiobeing anoydpnon) 1%

Kwnrikomro pedotdav (amxdlvon) 6%
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Avdlvon EvaicOnaios

Zevapro 1 Zevapro 2 Zevapio 3 Zevapio 4
Teyviko emtokio 1,00% 2,00% 1,50% 1,50%
Adénon paoborv 1,25% 1,25% 1,00% 1,50%
Avaloywniky Yroypéwon 31.12.2017 5 5 5 5

16 ENIXOPHI'HXEIX
O1 emyopNYNOEL OTIG GUVIUULEVES OIKOVOLUKEG KOTOGTAGELS, OVOAVOVTOL G eENG:

Emyopnynoeig 31-Aek-2017  31-Aek-2016
Ynrérowro Tyv 1/1 7.848 8.365
Metogopd avoroyiog TG TeplOdoL GTA OTOTEAEGLOTO (394) (517)
Ynohouro v 31/12 7.454 7.848

Ot emyopnYNoEL aPOPOLV KPATIKES EMWOOTNOELS Yo TNV OvATTLEN Atodikdv [dpkov kol amocPévovtat
SOLE®VA e TOV pUOUO OTOGREGEDV TOV TAYIWV TOL EXLOO0TOVVTOL 6T KOTAGTOOT| AOTEAECUATOV TNG XPIONG

OV APOPOVV.

17 ®OPOZX EIXOAHMATOZX (TPEXQN KATI ANABAAAOMENOZX) - ANEAEIKTEX
®OPOAOTI'IKEX XPHXZEIX
O @OpOC E1G0ONATOC OVIADETOL MG AKOAOVOWMG:

1-Tav 1-Tav
Dopog £16001naTOG 31-Aek-2017 31-Aek-2016
DOpoG E1600MUATOG 448 317
XOvoro d0mavng TPEXOVTOS POPOL 448 317
AvoBoAropevog eopog meptddov [££080/(£60060)] 1.121 422
X9voro 1.569 739

Zopemvo e TV EAMNVIKT] QOPOAOYIKT) VOHODEGiol O OVOUOOTIKOG (QOPOAOYIKOG GUVTEAEGTNG, (POPOL
€1600NLatog otov omoto vmokerton M Etoupeia, yioo mv ygpnon 2017 eivar 29%. O mpaypatikog TeAMKOC
(POPOAOYIKOG GUVTEAESTIG SLOPEPEL OO TOV OVOUOOTIKO. ZTNV S0UOPOOOT] TOV TPAYLLATIKOD POPOAOYLKOV
GUVTEAEGTN EMIOPOVV SAPOPOL TAPAYOVTESG, CNUAVTIKOTEPOL EK TV OTOIMV, EIVOL 1 UM EKTTMOGT OPLOUEVAOV

Samav®V, ot d10POPEG amd TNV YPNON GUVTEAEGTMOV ATOGREONS TOL TPOKVTTTOVV HETAED TG PEAUNG {ong
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TOL Ay iov KAl TNV YPYON TOV GLVIEAESTAOV TTov opilovtat amd to N.4172/2013, kabmg kot 1 Suvetdtnta g

etarpeiog vo oynpotilel apopordyNnTeg EKMTMGELS KOl 0POPOAIYNTA QOB ELATIKA.

31-Aek-2017 31-Aegk-2016

Képon npo @oépav 3.993 3.446
OvopaoTiKdg POPOLOYIKOG GUVTEAESTIG 29% 29%
Dopog swoﬁ'np,arog [iaoj] TOV 1GYVOVTOG OVORLUGTIKOV (1.158) (999)
QPOPOLOYIKOV GUVTEAEDTI]

Ilpooapuoyés ya:

Aowmd Apopordynta Ecoda - 154
AmndoPeon enyopnynoewv avantuElokdyv vopuov N.

3209/2004 (166) 150
Aoutéc LOVYLEG POPOLOYIKES SLOUPOPES - U1 EKTUTTOUEVEG (245) 33
domaveg

Aowma 0 77)
Hpaypoatikn domwdvn eépov (1.569) (739)
THpayuorinog popoloyikos covieieotng 39,29% 21,44%

O TpaypaTikdg PopoAoYIKOS cuVTEAESTNG Yia T xp1ion 2017 ftav 39,29%.

H dAwon popolroyiag eicodnpatog vroPfdiletar o€ eToa fdon, aALd Ta kEPOM M ot {npieg Tov dnAdvovral
TOPAPLEVOLY TPOCOPIVA MG OTOL 0L POPOAOYIKEG apyES EAEYEOLVY Ta PIPAic Kot oToKELD TOV POPOLOYOLHEVOL
Ko ek000et 1 tehkm éxBeom eréyyov.

Yy mepintoon avty eivar mBavov va emiPAnBodv omd TIc popoloyikég apyés mpdcheTor GoOpol Ko
TPOGAVENGELC.

Ot poporoywés Cnpieg, oto Pabud mov yivoviow amodektés amd TG POPOAOYIKES apYEC, UTOPOLV Vol
cupyneicovy perloviikd képdm Yo drbotnua mévie etdv and 1o £tog mov mpoékvyav. H etaipeia €xet
eleyybel poporoyikd péypt ko ™ ypnon 2010, éyovtag vmoxbei otig dorageg tov N.3888/2010 mepi
TEPUIDCTG TOV EKKPERDY QOPOLOYIKDV VTLODEGEWV.

INa g yproelg 2011, 2012 ko 2013,  Etaupeia €xet edeyyBei poporoywca pe Baon v ITOA 1159/26.7.2011
Y0 TLG OTOieg EKKPEUEL 1) OPLOTIKOTOINGN TOV EAEYYOL amd TO Y movpyeio Owovopkdv, pe eEaipeon m xpnon
2011 mov &xer mopaypagel. I'o g ypnoelg 2014, 2015 2016 kon 2017, n Eronpeia et vroybei oto poporoykd
éleyyo tov Opkotdv Eieyktdv Aoyiotodv mov wpoPAiénetor and T1g dotaéelg tov dpbpov 65A mapayp. 1
N.4174/2013. O éheyxog vy ) xprion 2017 €yer Eekvioel Kol TO GYETIKO (POPOAOYIKO TGTOTOUTIKO

nmpoPAénetar va xopnynOel PeTd ™ SNUOGIELGT TV OIKOVOUIK®V KOTOGTAcE®Y TG Xpnong 2017 O ev Adyw
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€LEYYOC OEV OVOLLEVETOL VO EMPEPEL OTLLOVTIKY] SWLPOPOTOINGT GTIS POPOAOYIKEG VIOYPEDCEIS OV E(OVV
evoopatmbel otig Owovopkég Kataotdoes.

Ot avaPoarriopevol edpot e160d0MHaToc voloyilovtal eni OAOV TOV TPOSMOPVAV POPOAOYIKMY SL0(pOPmV
HeTaEL TG AoYIoTIKNG a&ilog Kol TG POPOAOYIKNG 050G TV TEPLOVGLUKMY GTOLEIMV KOl TV VITOYPEDCEWDV.
Ot avaforiopevol @Opol €1GO0ONUATOC VTOAOYILOVTOL YPNOYLOTOUDVTAS TOV OVOLEVOLEVO 1GY(DOVTO
poporoykd cuvteheotn) TG Etanpeiog katd to xpovo wpipaveng e @oporoyikig omaitnong/vmoypémong:

Ot avaPaAlOpeEVES POPOLOYIKES AOLTHGELS KOl VIOYPEMSELS TV yprnoemv 2017 kot 2016 avaidovror og

axohovBmC:

31-Aek-2017  31-Aek-2016  31-Aek-2017  31-Aek-2016

Amaityon/ Amaityon/ "Ec0d0 "Ec0d0

(Yroypiowon) (Yroypémon) /(¢€060) /(¢£060)
Evoopata mayw (1.915) (1543) (371 (317)
Avlo TEPLOLOLOKG oTOLYEIN 15 54 (39) 37
Amoutioeig 0 0 0 0
Mertopotikoi Aoyapracuol (387) 44 (431) (68)
Avayvopillopevn eoporoywn {npid 0 0 0 0
IMpoPréyeig 1 0 (64) (120)
Advero 246 310 (280) 0
Emtyopnynoelg (281) 0 (281) 0
Tovoro (2.321) (1.134) (1.185) (301)
Avofolléusvos pépog uéow amotelecudtamv (1.121) (422)
Avofolléuevos popog péow Loimdy covolikdv ecédwv (64) 120
(1.185) (301)

18 INPOMHOEYTEX
O Loyopraopoc TpounBevtés 6TIG GUVNILUEVES OIKOVOUIKES KATAGTAGELS, AVOADETAL MG EENG:
MpopunOevtéic 31-Aex-2017  31-Aek-2016

[IpopnOevtég 136 128
XOvoro 136 128
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19 AEAOYAEYMENEX KAI AOIIIEX YIIOXPEQXEIX

O dedovievpéveg kot Aoméc PpoyLmpoBesieg VIOYPEDCELS OTIS GUVNUUEVES OIKOVOUIKES KOTOGTAGELS,

avaAvovtol g EENG:

Agdovievpéveg Ko AoutEg BpoyvtpofEGES VTOYPEDGELS

AT0d0Y£C TPOCOTIKOV TANPWTEEG
Apoéc AX minpwtéeg

OITA minpwtéo

Aowmol eopot kot TéEAN TANpOTEN
YToxpeDOEIS TPOG ACPUALCTIKA TOUELDL
"E€oda xpricemg dedovAgvpéva

Xdvoro

20 KOXTOZX NNQAHZEQN, EEOAA AIOIKHXHX
Ta Aertovpywcd £€0da TG etarpeiag avardovTol og e&Ng:

Kéotog moorosov

Am0d0Y£G TPOCOTIKOV

Kdotog tpéyovooag vinpesiog (IAS19)
ApoBéc ko £€oda tpitmv
AcopbéMotpa

Emokevég ko cuvinpnoeis
Aoméc mapoyég Tpitmv
Kpamoewg vrép OTA

Aowmol eopot kot TEAN
Amnocféoelg evodpatmv noyiov
AmnocPéoelg Guimv

Avoldoelg anobepdrov
Xdvoro

"E&000. 10ikN 0N G Kl d10.0g0mS
Apoéc ovvedpldoemv peddv AZ
Apoéc kot £E0da EAEYKTMV
Aowmol eopot kot TEAN

Téhog emndedpatog

Aomd £€oda

Xdvoro

31-Aek-2017 31-Aek-2016
2 1
74 104
36 40
95 66
1 1
52 71
260 283
1-Tav 1-Tav
31-Aegk-2017 31-Aek-2016
28 42
1 1
12 13
96 78
997 1.135
48 38
222 217
80 131
1.293 1.752
29 37
12 3
2.818 3.447
1-Tav 1-Tav
31-Aegk-2017 31-Aek-2016
0 115
6 6
0 43
2 2
168 35
176 201

Yt Ao £€0da meprhapfdavovtar Emotpopn OIIA and dokavovicpd ndywv Setiag mocov 159 yih. kabmg

kot Doporoyid TpdGTILA KOl TPOCAVENCELS.

52



ENEPI'ETAKH AEPBENOXQPIQN A.E.
ETHZXIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2017

(Ola. ta. woad. mapovaidlovion o¢ yiliddes Evpad extoc av avapéperar diapopetiid)

Apoég TPosOTIKOD 31-Aek-2017 31-Aek-2016

MioBoi kon Mapemdpeveg TapoyEg viaAAnAmy 23 33
Ewopopég Acpoliotikmv Topeiov 6 9
MpoPreyn amolnpinong TpocmTikon 1 1
Xdvoro 30 43

O péoog 6pog AmacOAOVIEVOL TPOSMMIKOL oTNV eTatpeio Toco v 31.12.2017 doo ko v 31.12.2016 ftav

(1) Gropo.

21 AOIINA EXOAAEKMETAAAEYXHX
To Aol £6000 GTIG GLUVNILILEVESG OIKOVOULKES KOTOGTAGELS ovaAlhovTal g eENG:

Aowta €600, 31-Aek-2017 31-Aek-2016
Aot £6000,

"Ecoda amd evoikio 7 6
AVOA0Y00GEG OTI (PNOT| EMLYOPTYNOELS TAYIOV EXEVOIVGEWY 394 518
Képdn and exmoinomn mayimv 96 0

497 524
XOvoro 497 524

22 XPHMATOOIKONOMIKA EXOAA/ (EE0AA)
To xpNUaTooIKoVOULKE 5080/ (££000) OTIG GUVNUUEVES OIKOVOUIKEG KATOOTAGES avolbovTol og eENG:

1-Tav 1-Tav
Kofapd ypnpotookovopikd éc0da/(£E06a) 31-Agk-2017 31-Agk-2016
Xpnpotoowkovourkd 'EEoda
Téxot oporoylakdv daveinv 1.667 1.033
ToKotl TpOPAEYT G OMEYKATAGTOOTG 26 28
[TpopnBeteg yyuonTiK®OV EMGTOADY 0 128
Awpopd £€oda tpamelmv 93 9
1.787 1.198
Xpnpotoowkovoukd ‘Ecoda
"Ecoda and toxovg oporoyidv Ouidov TEPNA ENEPI'ETIAKH 816 533
"Ecoda and toxovg oporoyudv Opidov 'EK TEPNA 52 0
868 533
Xovoro (919) (665)

23 XYNAAAATI'EX ME YYNAEAEMENA MEPH
Kvplog kot povadikdg péroyog g etoupeiog eivar n Tépva Evepyeioxry A.B.E.T.E. n omoilo katéyet 1o

100,00%, tov petoykobd Kepaiaiov g eralpeiog yio Tnv xpnom mov EéAnge v 31" AekepPpiov 2017

H Awiknon mg Etapeiog dev Bempel 611 amorteiton wpoPreyn vy mbavy advvapio gionpaéng tov

AmoUTNOEMV 0O GUVIEdEUEVO PUEPT).
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Mntpwn

Aoud cuvdedepéva pépn
Zovarlayéc & apoéc devbuvtikmv
OTEAEYDV

Kot LEADV TG d1oiknong

XOvoro

Mnrtpwn

Aowd cuvdedepéva pépn
Zovarlayéc & apoéc devbuvtikmv
OTEAEYDV

Kot LEADV TG d1oiknong

XOvoro

24 XKOIOI KAI IIOAITIKEX ATAXEIPIXHX KINAYNQN

31-Aek-20167

Ayopéc/EEoda  IMomjceic/Ecoda AnonTi|oElg Ynoypeaoeig
275 0 1.720 78
32 1.235 15.679 0
0 0 0 74
307 1.235 17.399 152
31-Aek-2016
Ayopéc/EEoda  IMomjceic/Ecoda AnonTi|oElg Ynoypeaoeig
301 0 1.720 82
91 539 17.978 0
104 0 0 104
496 539 19.698 186

H etoupeio eivor ekteBeypévn oe TOAAOTAOVG YPTLOTOOIKOVOLLKOVG KIVOVVOLS, OTMOG 0 KIvOLVoG TG ayopds

(B1KVUAVOELG OTIG GUVOALAYIOTIKEG IGOTIUIEG, TOL EMLTOKLA, OL TWEG TNG AYOPAS KTA), TOTMOTIKOG Kivouvog Kot

kivduvog pevototntag. To mpdypappo dayeiptong Kvduvey e ETALPEING CTOXEVEL GTOV TTEPLOPICUO TNG

OPVNTIKNG EMIOPOOTG OTO P LOTOOLKOVOLIKE ATOTEAEGLLOTA TG ETOLPEING TTOL TPOKVTTEL OO TV ALOVVOLLIOL

TPOPAEYNG TOV YPNLOTOOIKOVOLUKDY OyopdV Kol TN S0KOUOVOT| OTIS UETAPANTEG TOV KOGTOVS KOl TV

noioeov. H etaipeia yproylomotel mapdymyo xpnHOTOOKOVOLKE HEGH Yo VoL ovTioTadLioel Ty £kbeomn g

G€ GUYKEKPLUEVEG KOTNYOPIeS KIVOOV®V.

H moltun doyeipiong kvdvvov epoppoletar amd 1o tunpae Treasury tov Opiov. H Swdwacio mov

axoAovBeital elvat 1 TOPUKATO:

() A&ordynon tov Kivddvev Tov oYeTICovToL LE TIC SpaoTNPIOTITES KOl TIG AELTOVPYiEC TG eTaLpEiag,

(i) oyedraopog g pebodoroyiog kot emAoy TOV KATOAANA®Y YPMUOTOOIKOVOUIKAV TPOIOVIMV Yo

™V Hel®woT TV KIvduvmv Kot

(i) extéleon/epopuoyn, copupmva pe n dradikacio mov el eykpiei amd ) droiknon, ™ Sradikociog

Suoelptomng Kivdvvov.

Ta xp1HOTOOIKOVOUIKA HECH TNG eToupeing amoteAovvTal Kuping and Katabéoelg oe Tpdmeleg, dikauduoTo

VIEPOUVAANYNG o8 TPATELES, EUTOPIKOVS YPEMOTEG KOl TMIGTOTEG, OAVELD amd KOl TPOG TIS CLVOEOEUEVEG

EMYEPNOELS, LEPIOULATO TANPDOTEN KOL VTOYPEDCELS 0O PICHDGELS.
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25 TZYNAAAATMATIKOZ KINAYNOX
H etarpeia dev extifeton oe cuvarlaypotikd Kivouvo Kabmdg T0 GUVOLO TV GUVOALIYDV TNG EIVOL GE EVP®.

26 ANAAYZH EYAIZOHXIAY KINAYNOY EHNITOKIOY
H moAitikn ¢ etaipeiog eivar vo hoyiotomomoet TV €kBeot TS 610 KIVOUVO TOUEIKOV PODV ETITOKIOV

0G0V apopd TN pakporpdBeoun ypnuatoddtnon. O davelspog ivat oe vpd Kot To emTOKI0 gival KAEWOOUEVO
ue copPaon avtailoyig emttokiov (onp. 13). Katd cvvéneia, 1 etoipeio dev ekTiBETOL 6TOV GUYKEKPILEVO

Kivouvo.

H etaipeia dev extifeton € GAALOVG KvOHVOLG TILADV ETTOKIMV, 1| LETAPOADV TYLDV YPEOYPAP®V T®V OTOimV

N TY S0TPOYUATEDETOL GE YPTLOTOOLKOVOLLIKT] OYOPd.

27 ANAAYIH HIETQTIKOY KINAYNOY
[MoTeTIKoG €tvat 0 kivduvog 0tav TO avTICLPAAAOLEVO HEPOG OE EVOL YPTLATOOIKOVOLIKO HEGO Ba TPOKOAETEL

{nuio oto GALO HEPOC ATOTLYXAVOVTOG VO EE0QPANCEL TNV GYETIKN LIoxpéwon. H ékBeom g etapeiag d6cov
aopd oTov TOTOTIKO Kivouvo, meplopiletal 6Ta YPNIATOOIKOVOULKA TEPLOVGLOKA GTOLEld, Tol omoid, TV
nuepounvia tov Isoroyiopod, avardovral mg eENg:

31-Aek-2017 31-Aek-2016

ZTOoYYElo U1 KUKAOGQOPOYVTOS EVEPYNTIKOV:

Advela Ko amontnoels- Aomég pakponpdbecpeg

, 15.454 17.980
OTOUTNOELS
15.454 17.980
2ToryEio KUKAOQOPOUVTOC EVEPYTTIKOV:
Advelo Ko amotoelg - Epumopikés amontnoetg 3.910 4.704
Adveu’x Ko awontoetg - [poxatafoAés kon Aowrég 3678 4179
OTOUTNOELS
Xpnuotkd Swbéora 2.995 1.256
10.583 10.139
XOvoro 26.037 28.119

H etopeio eAéyyel SwpKdG TIG OMOTACELS NG, €ite YOPIOTE €ite KOTO OHAdO KOl EVOMUOTMVEL TIG
TPOKLTTOVGEG TANPOPOPIEG OTOV TMCTMTIKO TNG €AeyY0. XTG TEPUITAOOCES OMOL  €ivol  GKOTMLUO,
YPNOYLOTOLOVVTOL EEMTEPIKEG EKBEGEIC 1 AVOADGELS GYETIKA LLE TOVG VOIGTALEVOVG 1] EVOEXOUEVOVS TEAATES.

H moAtikn| g etapeiog eivor va cuvepyaletar povo pe a&lomotous TeAITES.

H dwoiknon g etaipeiog Oempel 6TL OAQ TA AVAOTEP® YPTLLOTOOIKOVOLLKE TEPLOVCLOKE GTOLYELD Y10 T OO0l
&yovv oynpaticBel Ol amaPaiTNTEG ATOUEIDGELS ElVOL VYNANG TICTOTIKNAG TOOTNTOS, CUUTEPIAAUPAVOLEVEV
KOl TOV OPEIAOPEVQV.

Koavéva amd to ypnpUatootkovopikd meplovctlokd ototyeio g etatpeiog dev €xel aoceoMotel pe vmobnkn 1

AN LOPOT TICTOTIKNG AGPAAIONG.
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Mo g epumopucég Kot AOUtEG OmatTGELS, 1) eTopeio deV eKTIBETOL GE ONUOVTIKOVG TIGTMTIKOVE Kivdvvovg. O
MOTOTIKOG  KIVOLVOG Yoo  OOTNOEL, PELCTOMOMOIEG KaBDG Kor oo GAAa  Ppoyvmapdbecpio
YPMUOTOOIKOVOLLKG oTotygia (Tapuaxd 1wodbvape) Bempeitar apeintéog, 6edopévon dtL 0t GUVAAAACGOUEVOL
etvor a&dmoteg tpdneleg pe vynAng modtnTog KEQOAUK) Opbpwon, T0 dNMUOcIo 1 eTolpeieg TOL
€VPVTEPOL ONUOGLO.

Ta mocd mov aviurpocsmnevovy TV PEYIOTN €KBEGN GTOV Kivouvo anTd 6T0 TEAOG TNG TPEYOVGUS KOl TNG
GLYKPUTIKNG TEPLOOOL €tvar 1 Tpéyovca a&io aVTOV TV KOVOLAIOV OTIS ovTioToryeg meplddovs. O péyiotog
MOTOTIKOG Kivouvog TG etatpeiog eivar 1 Ehevon g TBavOT TS YPEOKOmiNG TOV avVTIGLUPBOAASIEVOL.

Aev vpiotavtar v 31" Aekepppiov 2076 eyyvnoeig ko / mototikég avapoduiceig (credit enhancements) yio

™mv e£aoQAAGT TOV TGTMOTIKOD KIvOHVOL TOV AVOTEP® OTULTHCEDV.

Agv voiotavtor Tnv 31" Agkepfpiov 2017 ypnpatootkovopikég amattioels o€ KabvuoTépnon.

28 ANAAYIXIH KINAYNOY PEYXTOTHTAX
H etopeio doyepileton i avaykes peuotoOTNTOg TG LE TPOCEKTIKN TOPAKOAOLONGT TOV YPEDV TV

LLOKPOTPOBECU®MY  YPNLUOTOOIKOVOLUKAY — VDTOYPEDCE®V  KoOMDG emiong Kol  TOV  TANPOUOV  TOL
mpoypatonoovvTal kabnuepvd. Ot avdykeg peuototntag mtapakoiovdovvtol og Sidpopeg xpovikég (dveg, o€
kafnuepwvn kot gfdopadiaio Baon Kabmg kot o€ po KoAdpevn mepiodo 30 nuepdv. Ot avaykes peuoToOTNTOS
Y1 TOVG EMOUEVOVG 6 UNVEG KOl TO ETOpEVO £T0G Tpocdilopilovtat unviaio.

H etaipeia dwatnpet petpntd kot dobéoipo oe Tpdmeles yia va KOADWEL avayKes peuGTOHTNTOG Yo TEPLOO OVG
¢mg 30 nuepmv. Ta kKepdrowa yio TG LeCOTPOOESLLEG AVAYKES PEVGTOTITOS OTOOECUEVOVTOL OO KATAOEGELG
g etaipeiog.

H Inktomrta tov ypnpoatootkovopik®dv vroypedoemv mv 31" Aekepppiov 2017 yio v etopeio avalveton

oG e8fg:

Kivouvog pevetétnrog - AnkritnTo TV

, , 31-Aek-2017

XPNULUTOKOIVOULK®V VTTOYPEDCEMV
BpayvrpéOeopeg Moaxkponp60copes
0 émg 12 pjveg 1£mg 5 é1 apyoértepo amd 5
étn

Moaxpompdfecpog Aavelopuog 2.337 13.852 7.529
Epmopikéc Yrnoypedoeic 136 0 0
AOUEC VIO PEMCELG 261 0 0
YYvolro 2.734 13.852 7.529
Kivouvog pevetétnrog - AnktitnTo TV 31-Agk-2016

XPNULUTOKOIVOULK®V VTTOYPEDCEMV
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BpayvrpéOeopeg Moxkponp60copes
0 émg 12 ppveg 1£émg 5 é1 apyoértepo amd 5
al]
Moaxpompdfecpog Aaveiopog 2.233 23.689 0
Epmopikéc Yrnoypedoeic 128 0 0
AOUmEC VIO PEMCELG 283 0 0
Xovoio 2.644 24.758 0

Ot avotépo coppatikés nuepopunvieg MENG avTikatonTpilovy TIG KTEG TOUELNKES POEG, OL OTOlEg EVOE ETUL

Vo S10PEPOLY AT TIG AOYIOTIKES 0EIES TV VITOYPEDCEMY KATA TNV NUEPOUNVIL TOL IGOAOYIGLLOV.

29 MAPOYZIAXH TQN XPHMATOOIKONOMIKON MMEPIOYZIAKQN XTOIXEIQN KAI
YIHOXPEQYXEQN ANA KATHI'OPIA
Ta xpNUATOOIKOVOUIKG TEPLOVGLOKA GTOLXEID KAOMG KOl Ol YPTLOTOOIKOVOLUKES VITOXPEMCELS KOTO TNV

NUEPOUN VI TOV OIKOVOUIK®V KATACTAGEMV PUTOPOHV VO, KOTNYOpLoTotnfovy Kot g eENG:
31-Aex-2017  31-Aek-2016

LTOLYEL0 1) KUKAOQOPOVVTOS EVEPYITIKOV:

Advela Ko amontnoels- Aomég pakponpdbecpeg

, 15.454 17.980
OTOUTNOELS
15.454 17.980
2TOVYE0 KUKAOQOPOVVTOS EVEPYTTUKOV:
Advelo Ko amontoelg - Epmopikés amontnoetg 3.910 4.704
Adveu’x Ko awontioets - [poxatafoAés kot Aowmég 3678 4179
OTOUTNOELS
Xpnuotwkd dwbéora 2.995 1.256
10.583 10.139
XOvoro 26.037 28.119

BAéne onueimon 3 avaivtikdtepeg eneEnNyNoeElg Yo TO TAOG 1 KATIYOPlo TV YPNLOTOOIKOVOUK®OY LEGWOV

emnpedlel ™ HeTAYEVESTEPT ATOTIUNON TOVG.

30 MOAITIKEX KAI ATIAAIKAXIEX AIAXEIPIZHY KE®AAAIOY
O otdyor ¢ Etapeiag 6cov apopd ) Stayeipion tov kepaiaiov eivar ot e€1g:

() vo eaoceariost v wavotta g Etapeiog va ovveyioet ) dpaotnpidotnta g (going-concern)
Ko

(i) vo eEacpoAicet pa kavomom Tk ardd061 6TOVG LETOYOVG TILOAOYDVTUG TPOIOVTO KO VANPECIES
OVOAOYIKG LLE TO EMIMEDO KIVOHVOU.

VOl EKTTANPOGCEL TIC GUULPUTIKES TOL VILOYPEDGELS AVOPOPIKA LLE OPICLEVES dOVELOKES GUHPACELS
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H Etaipeio kaBopilet 1o Dyog Tov Ke@aAniov avaAoyiKd pe Tov Kivouvo Tov Spactnplottav, Topokolovdel
TG eEerilelc 610 OowovoKd TEPBAAAOV KOl TNV €MIOPACT] TOLG OTO YOPOKTNPIOTIKG Kivohvov, Kot
SwayepiCetar Tnv keporatokn dopn (oyéomn davelopon Tpog id1o KEPALALN) LE TNV TPOCAPLOYT TOL VYOV Kot
™G OBPKELNG TOV JUVEIGHOD, TNV €KO0CT) VE®V LETOYMV N TNV EMGTPOPT] KEPAAAIOV GTOVE PETOYOVG, TNV
TPOGUPLOYT TOL VYOLG TOV UEPIGHOTOG 1] KOLL TV TOANGCT] LELOVOUEVOV 1] OHAS®V TEPLOVCIULKMY GTOLYEIWV.

O deiktng Kotd 10 TéAOG TV Ypnoewv 2017 kot 2016 €xet g e&ng:

Agiktng Tpame{ikdg daveropdg/ LHvoro ATacyoroOUEVOVY

Kepahraiomv
31-Aegk-2017 31-Aek-2016

Tpanelikdg davelopog 23.718 25.922
ZHvoro Wimv kepataiov 17.571 19.804
Tpanelikog davelopog 23.718 25.922
Emyopnyfoeig 7.454 7.848
Mzeiov: Metpntd ko karaféceig(tiéov deopugupévov) -4,953 -3.714
Kepaloa 43.790 49.860
Tpanelikdg davelopoc/ Xovoro ATacyohodpevevy 54% 5204

Kepahraimv

21oy0¢ TG eTOpeiag 66OV apopd ™ doyeipion kepaiaiov gival va mpocaprdceL Kot dtaTnpnoet Tov deikt
YPMLATOOIKOVOUIKTG noyAevong (0mmg opicnke avetépw) og 066 Tovldytotov 50%. O otdyog avToC ExEL
emtevyfel pHéo® TG TOPUYWYIKNG AgTovpyilog tng etoupeiog, 1 omoio odnynoet oe avénomn Tov Wiov
Ke@oAoiwv amd to HEAAOVTIKA KEPON, OAAL KOl TOVTOXPOVO GE LEIMON TOV JAVEIGHOV, AOY® TNG EIGPONG
YPNUOTIKOV  dlofecitoyv  HECHO TOV TOANCE®V, HE ONOTEAECUN TNV  TPOGAPUOY ] Tov  Ogiktn

YPMNHOTOOIKOVOULIKNG LOYAEVONG GTa EMBLUNTA atd TV d10iKN o™ TG eTapeiog eminedal.

31 ENAEXOMENEZX YIIOXPEQXEIX
Y10 TAOICLO EKTEAEONG TOV gpYyooudv, 1 etorpeion evdgyeton va Ppebel avtyétonn pe mBaveég VOUIKES

dtekdknoelg and Tpitovg. TPV, 1060 e T Atoiknon, éco Kot pe to Noptkd Zopfovio g etatpeiog, dev

voioTavtot enidtkeg 1 VIO dtTnGio SLAPOPES SIKACTIKMY N SLTNTIKAV 0pYEVMOV OV apopohV TNV ETALPELQ.

32 TET'ONOTA META THN HMEPOMHNIA THX KATAXTAXHY OIKONOMIKHX @EXHX
Agv onueiddnkay onuavTIKE YeEYovoTa, LETA TN NLEPOUNVIN TG KATAGTAGTG OIKOVOLUKNG Béonc.
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