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ANAKOINQZH

KaTtaxwpiong oto Mevikd Epnopikdo MnTtpwo (I.E.MH) kai dnuocicsuong oto di1adikTuakd TONo Tou
rE.MH. oToixeiwv Tng avwvupng e€Taipeiag e Tnv  enwvudia «ZIAHPEMMOPIKH
MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA».

Tnv 19/06/2018 «kataxwpiodnkav oTo levikd Epnopikd Mntpwo (M.E.MH.) Ta KaTWTEPW
ogroixeia Tng Avovupng Etaipeiag pe Tnv enwvupia ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA
ANQNYMH ETAIPEIA kai apifpd FEMH 361801000 (nponv ApMAE 7946/06/B/86/2)

A) Me Kwdiko ApiBuo Kataxwpiong 1405501 o1 eykekpldeveg e TNv ano 23/05/2018 andgpaon
TN TAKTIKNG FeVIKNG ZUVEAEUONG TWV WETOXWYV, OIKOVOMIKEG KATAOTACEIG, N €kBeon diaxeipiong
Tou AloiknTikoU ZUMBOUAIOU Kal TO MIOTOMOINTIKO €AEYXOU TWV EAEYKTWV Yyia Tn XpAon
01/01/2017 €wg31/12/2017.

B) Me Kwdikd Ap1Buo Kataxwpiong 1405502 n ano 23/05/2018 ano@aon TnG TakTIKAG MEVIKNG
SUVEAEUONG TWV METOXWV OUPGMWVA UE TNV onoia opioTnkav yia Tov £€AgyXo Twv OIKOVOUIK®V
KaTaoTdoewv TNG xpriong and 01/01/2018 éwg 31/12/2018 :

1.) H EAeykTmikn Etaipeia «GRANT THORNTON A.E Opkwtoi EAeykTéG ZUHBOUAOI
Enixeipnoswv>» ge A.M ZOEA 127 «al €13IKOTEPA 0opioONKav wg :

1.1) TakTikog EAeykTng: n k. AEQNIAOY EAMIAA Tou XPHETOY pe A.M. ZOEA 19801.

1.2) AvanAnpwpaTikdg EAeykTic: o k. AEAHFIANNHZ FEQPrIOZ tou NIKOAAOY pe AM.
20EA 15791.

Ol OIKOVOMIKEG KATaoTACEIG, (ATOMIKEG & evonoinuéveg) n €kBean dlaxeipiong Tou AlOIKNTIKOU
SupBoUAiou kal To mioTonoINTIKO €AEYXOU TWV EAEYKTWV aAMNOTEAOUV avanoomnaoTo PEPOG TNG
napouoag avakoivwaong.

O MNpoioTapevog THAHATOG

AHM. ©OYNTAZ
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A. AnNAwoeLg HeEAWV SLolkNTIKOU cupBouliou cupdwva pHe To dpbpo 4 § 2 tou N. 3556/2007

Ta KOTWTEPW UEAN TOU AloknTikoU ZupBouliou tng «ZIAHPEMMNOPIKH MAKEAONIAY ZIAMA ANQNYMH
ETAIPEIA»:

1. MAPZEA XAPHZ-AEONTOZ AMAPIAIO Mpoedpog tou A.L.
2. NIKOAAOZ MANATIQTH-MAPIOY MAPIOY Avtutpoebpog Kot
3. AANIHA AAYIA MMENAPAOYT AteuBUVwWVY TUpPPoUAOG

UTIO TNV aVWTEPW LOLOTNTA po¢, SNAWVOULE e TNV mapouoa, OTL € 00wV yVwPIL{oUE:

® Ol OUVNUMEVEG ETNOLEG ETALPLKEC KOLL EVOTIOLNEVEC XPNLATOOLKOVOLKEG KATAOTAOELG TNG ZIAMA ALE.
ylatn xprion 01/01/2017 - 31/12/2017, oL omoieg kataptioBnkav cUppwva pe ta LoxUovta AOYLOTIKA
Mpotuna Xpnuotoolkovoplkng Avadopdg, amewkovilouv katd Tpomo aAnbn ta otowxeia Tou
EVEPYNTLKOU KaL Tou abntikou, tnv kabapr B€on Kol ta anoteAéopata Xproswg tng ZIAMA ALE.,
KOBWCE KOL TWV EMIXELPHOEWY TOU TtepAapBAavovTal otnyv evomnoinon ekAapBavopuévwy wg oUVoAo Kot

e  nouvnuuévn Etnola EkBeon tou Alotkntikol ZupBouliou amelkovilel KOTA TPOTIO aAnBn tnv e€EALEN,
TI¢ emIbO0eLg Kat T B€on tng ZIAMA A.E. KaBw¢ Kol TwV EMYEIPACEWV TIou TepAappBavovtal atnv
Evomoinon ekAaupavopévwv w¢ cUVOAO, cupmepAapBavouEvng TNE TEPLYPAdHG TWV KUPLOTEPWVY
KIvSUVwV Kal afeBaloTTwV OV AVTIUETWITI{OUV.

XaAavépt, 26 Antpthiov 2018

O BeBatolvteg,

O NPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.Z O AIEYGYNQN 2YMBOYAOZ

MAPZEA A. AMAPIAIO NIKOAAOZz N-M MAPIOY AANIHA A. MNENAPAOYT
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B.’EkBeon Avegaptntou Opkwtou EAeykth Aoylotr)
Npog toug Metoyoug tn¢ Eratpeiog «ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA»

'EKOg0on A€éyXOU EML TWV ETALPIKWV KOIL EVOTIOLNUEVWYV XPNLOTOOLKOVOLLKWV KOTOOTACEWY

Mvwun

‘Exoupe eAEYEEL TIC CUVNUUEVEG ETOLPLKEG KOL EVOTIOLNHUEVEC XPNLOTOOLKOVOULKEG KOTOLOTACELG TN ETALPELOG
ZIAHPEMMOPIKH MAKEAONIAZ 2IAMA ANQNYMH ETAIPEIA (n Etatpeia), ol omoieg amotehouvtal and tnv
ETALPLKI) KOL EVOTIOLNUEVH KOTAOTAGCN XPNHMOTOOIKOVOULKNG B€onG tng 31" AekepBplou 2017, TIG ETOLPLKEC KOl
EVOTIOLNUEVEG KATAOTACELG CUVOALKOU €l00SAUATOC, LETABOAWY L6iwV KePaAalwy Kol TUUELOKWY POWV TNG
XPNOEWC TToU £Anée TNV NUeEpopnvia auTh, KabBwg Kal mepiAnPn onUAVTIKWY AOYLOTIKWY apywyv Kol LeBodwv
KoL AOLTTEG eEMEENYNUATLKEC TTANPOdOPLEG.

Katd tn yvwpn HOG, Ol CUVNUMEVEG ETOLPLKEG KOL EVOTIOLNUEVEG XPNUOTOOLKOVOULIKEG KOTOOTAOELS
napouctalouv evAoya, amd kaBs ouvowdn amoyn, TNV XPNUATOOLKOVOULIK) B£on tng etatlpeiag
SIAHPEMMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA kot Twv Buyatpik@v autic (o Op\oc) katd tv
31" AekepPpiou 2017, TNV XPNHUOTOOLKOVOLKI) TOUC EMISO0N KOl TIC TOUELOKEG TOUG POEG YLOL TN XPHON TIoU
£€\née TNV nuepopnvia auth, cupudwva pe ta Atebvi Npotuna Xpnuatoolkovoulkng Avadopag (AMXA), omwg
auTa €xouv uloBetnBel and tnv Evpwnaikni Evwon.

Baon yvawpng

Alevepynoape Tov EAeyX0 pag ol udwva pe ta Aledvr) Npotuma EAgyxou (AMNE) 6w autd £XoUV EVOWHOTWOEL
otnv EAAnvikr NopoBeaoia. Ot euBuveg pag, ocupdwva PE TA TPOTUTIA OUTA TIEPLYPADOVTAL TTEPALTEPW OTNV
napaypado NG €kBeong poag “EuBuveg eheyktr yla TOV €AEYXO TWV ETALPLKWV KOL EVOTIOLNUEVWV
XPNUOTOOLKOVOULKWY Katootaoswv”. Elpaote avefdptntol amd tnv Etalpesia Kol TIG €vomoloUpEVEG
Buyatpkég tng ka®’ OAn tn Sdpkela Tou Sloplopol pag cUpdwva pe tov Kwdika Asovtoloyiag ylo
EnayyeApatie¢ EAeyktég tou SupPBouliou AleBvwv Mpotinwv Asovtohoyiag EAeyktwy, OMwWG autog £€xeL
evowpatwOel otnv EAAnvikn NopoBeaoia kal Tig amattroslg S0vioAoyilog MouU OXETI(oVTAL LE TOV EAEYXO TWV
ETALPLKWY KOL EVOTIOLNUEVWY XPNUOTOOLKOVOULKWY KATAOTACEWY oTnV EANGSA KOl €XOUUE EKTANPWOEL TLG
OEOVTONOYIKEG HOG UTIOXPEWOEL CcUPPwvVA HE TIG OMALTAOEL TNC oxUouoag vopoBeoiag kot Tou
npoavadepopevou Kwdiko Asovtoloyiag. MoTeloupe OTLTA EAEYKTIKA TEKUAPLA TIOU £XOULE OITOKTOEL £ivall
ETIAPKI KOl KATAAANAQ Vo TTOpEXOUV BACN YL TN YVWHN KA.

Ouowwéng apefatdtnTa TOU OXETI{ETAL PLE TN OCUVEXLON TNG SpaoTNPLOTNTOS

Edlotolpe tnv mpocoxn oag otn onpeiwon 8.31.3 el Twv XPNUOTOOKOVOLLKWY KATAOTACEWY, OTOU
neplypadetal To Bpa 6Tl Adyw TWV cUCCWPEVUEVWY INHULWY, To oUVOAO TNG aglag Twv 16iwv KedaAaiwyv tng
Etalpeiag £xel kataotel apvnTikd Kol cUVTPEXEL Tiepimtwon edappoyng Twv Slatdfewv Tou dpbpou 48 tou
K.N. 2190/1920. EmutAéov, to oUvVoAo TG agiag Twv BpaxumpoBeouwy UTIOXPEWOEWY TG Etatpeiag Kat tou
Ouirou unepPaivel Tn cuvoAikn a&ia Twv KUKAodOopoUVTIWVY TTEPLOUCLAKWY TOUG OTOLXElWY Katd 1oco € 55,1
eK. kaL € 63,1 ek. avtiotolya. Eniong otnv idla onueiwon avadépetal 60Tl n Etatpeia Bploketal o culnTroEeLg
ME TIG TUOTWTPLEG TPATElEC LE OKOTO TNV ovadlopyAvwon UGLOTAPEVWY TPAME(KWY UTIOXPEWOEWY TNG
OUVOALKOU TocoU € 56,2 ek. Onwg avadépetal otn onpeilwon 8.31.3, Ta yeyovota autd UTtoSnAwvouv thv
umoapén ovowwdoug aBeBatdtntag n omnola evéexouévwe Ba eyeipel onuavtikn apdlBolia oXeTIKA He TN
Suvatotnta tng Etatpeiog va cuveyiosl tn Spaoctnpldtntd TnC.

H M'vapn pog dev Tpomomnoleital g oxeon e To Béua auTo.

Inpavtikotepa B€pata eAéyxou

To onpavtikotepa Bpata eAéyxou sival ekeiva to BEpato o, KATA TNV EMAYYEAUATIKA Hag Kpion, nTav
gféxovoag onuaociag otov €AsyX0 HOC EMl TWV ETAPIKWY KAl EVOTIOLNUEVWV XPNUATOOLKOVOULKWY
KOTOOTACEWV TNG TPEXOUOAC XPNOEwG. Ta BEpata autd Kot ol oxetl{opevol kivbuvol ouctwdoug avakpifelag
OVTIUETWITLOTNKOV OTO TAQIOLO TOU €AEYXOU TWV ETALPLKWY KOL EVOTOLNUEVWY XPNUATOOLKOVOULKWY
KOTOOTACEWV WE 0UVOAO, yLa TN SLAPOPP WO TNG YVWHNG KOG ETIL QUTWV Kol eV EKEPOULE EEXWPLOTI YVWUN
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yla ta Bgpata autd. Ektog and 1o Béua mou neplypadetal otnv mapaypado tng £kBeong pag “Ouclwdng
afeBalotnta mou OXeTIlETAL YE TN OUVEXLON SpaoctnplotnTag”’, €xoupe SLATMIOTWOEL OTL Ta B£pata mou
TEPLYPAPOVTAL KATWTEPW ELVOL TA GNUAVTLKOTEPA BELLOTO TOU EAEYXOU TIOU TIPETEL VA YVWOTOTIOLOUVTAL 0TV

€kBeon pag.

ZNUAVTLKOTEPO BEpa eAEyXOU

(eTowpikég

NW¢ OVILLETWNIOTNKE TO ONOVTLKOTEPO Ofpa
€AEyXOU OTOV EAEYXO HOG

KoLl

EVOTIOLNUEVEG  XPNHOTOOLKOVOULKEG

AVOAKTNOLMOTNTA EUTIOPLKWV  QTTOUTICEWV
KOTOLOTAOELG)

Katd tnv 31n AskepPpiou 2017, oL EUTOPLKEC
amaltiosl tou Opilou kat tng Etaupeiag

avépyovtal o moco € 48,1 ekat. Kot moco € 38,9
EKOT. OVTIOTOLYQ, EVW N OXETLK CUCCWPEUUEVN
amopEelwaon avépxetal og ooo € 2,1 ekaT. KL Toao
€ 1,3 ekat. avrtiotowo, OnMwG ovadEpetal otnv
onueiwon 8.6. TWV  XPNUOTOOLKOVOULKWY
KQTOLOTACEWV.

H O&lolknon vyl vo EeKTUACOEL TO TO00 TNG
OMOUEIWONG TWV EUTOPIKWY  ATOUTACEWY  TNG
Etalpeiag kaL Ttou Opidou, aflodoyel Tnv
OVOKTNOLUOTNTA TWV  EUTOPLKWY  OTTOLTCEWVY
Aappavovtag umoyn otoeia TG  NOWLKAG
Yninpeoiog tou OuiAou, Ta omola mpokUITtouV BAceL
enefepyaoiag LOTOPLKWY dedopévwv Kol
npoodatwv efehitewv TwWV UmMoBécewv TOU
Slaxelpiletal kat emoKomMwvTag TNV evnALKiwon Twy
UTIOAOITIWV TWV TIEAATWY, TO TILOTWTLKO LOTOPLKO
TOUG Kol TNV SLEVBETNON TWV UETAYEVECTEPWY TNG
nieplodou avadopdg elompatewv.

AgS0OpEVNG TNG ONUAVTIKOTNTOC TOU B£UATOC KAL TOU
ETUWMESOU TNG KPLONG KOl TWV EKTIUAOEWV TIOU
armtaltiOnkav and tnv Sloiknon, Bswpolpe Mwg
aUTO amotelel éva amd Ta onuavIikotepa Bépata
g\éyyou.

Ol yvwotormnoljoslg tng Etapeiag kat tou Opilou
OXETIKA HeE TN PUON TWV WG AVW ATALTHOEWY KO
EKTIUNOCEWY TIOU Xpnoldomolnbnkav Kotd tnv
afloAdynon TG AVAKTINOWOTNTAG  QUTWV,
nepthappavovtal otig onuelwoelg 4.8, 5.3 kat 8.6
Twv CUVNUUEVWY XPNHOTOOLKOVOLKWY
KQTOLOTACEWV.

Ol €AeyKTIKEG HOC OladLlkaoleg OXETIKA HE TNV
0a€LOAOYNON TNG OVOKTNOLUOTNTOC TWV EUTIOPLKWV
oamaltnoswy nepAapBavay, Letaly AAAwv:

e Tnv Kotavonon Kat tnv e&étaon Twv Sladkaolwy
TIOTWTLKOU €Aéyxou tou Opilou kabBwg Kal tnv
g€étaon twv Pactkwv SIKAIOWV OXETIKA HE TN
XOPNYNON MLOTWOEWV OTOUC TIEAATEG

eTnVv ektTiunon Twv mopadoxwv Kol  TNG
pebodoroyiag mou xpnolpomolnOnke amod TNV
Sloiknon yla oV PoodlopLopnd ™me

OVOKTNOLUOTNTAC TWV EUMOPLKWY OTTALTICEWV I TOU
XAPOKTNPLOUOU TOUG WC EMLOPAAELC.

e Tnv €f£TOON TWV QMOVINTIKWY EMLOTOAWV TOU
VOULKOU oUpPoUAOU, yla eTMODOAAEL aATALTHOELG
TIOU XELPLOTNKAV KATA TN SLAPKELO TOU £TOUC KL TOV
EVIOTUOMO TUXOV BOgudtwy TOU UTOSELKVUOUV
uToAouta amd EUTIOPLKEG ATMALTAOELG TTou Sev elval
QVOKTAOLUA OTO PEAAOV.

e Tnv e€£€taon NG eVNALKIWONC TWV UTOAOLTIWVY TWV
EUMOPLKWY QTIALTAOEWY OTO TEAOC TNG XPNOoNC Kol
TOV EVIOTIOUO TUXOV OGEINETWV HE OLKOVOWULKN
Suoyxépela.

e Tov emavaumoloylopd tng amopsiwong Twv
EUMOPLKWYV  amaltioswyv  AopPBavovtag umoyn
OUYKEKPLUEVEG TIAPAUETPOUC YL ODEIAETEC OMWG
v evnAikkiwon umoloinmwv Kol TNV miokonnon
otoleiwv mou mpoékuPav amd oultnon HE TN
Sloiknon.

e Tnv afloAGynon avaKTNoLULOTNTOC TWV UTIOAOITTWY
oUYKplvoVTaG Ta TOOA TOU TEAOUG TNG XPHONC HE
LETAYEVECTEPEC ELOTIPALELC/TAKTOTIOLNOELG.

e Tnv aloAoynon ™mg EMAPKELOG  TWV
yvwotomnotioswv ¢ Etatpeiag kat tou OpiAou oTig
OUVNUUEVEG XPNILOTOOLKOVOULKEG KATOAOTAOELG, OF
OX£0N HUE TO QVWTEPW BEUQL.
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A&LoAOynon amopeiwong enevdUCEWV 0 BUYATPLKEG (ETALPLKEG XPNILOTOOLKOVOLKEG KATAOTAOELG)

Katda tnv 31n AskepPpiou 2017, n Etaipeia £xel
avayvwplioel emnevduoelg oe Buyatplkég UYouG
noocd € 11,3 ekat., OL OMOoleC EMIUETPWVTOL OTO
KOOTOC KTAONG UELWHEVO HE TIG TUXOV CWPEUTLKEG
{nULEG amopeiwonc.

JUpdwva pe to AMXA, plo olkovoplk ovidtnta
anatteital va aflohoyel katd moécov udiotavral
evbeifelc amopeiwong emli tng oaflog Twv
TMEPLOUCLAKWY oTolXeiwv. H alohdynaon yla to av
uTtapxeL pla €vbelén mou pmopel va odnynoet os
{nuia amopeiwong evog meplouclokol oTtolxeiou
amattel onuavtikd Babud kpiong. To avakTAoLlo
mooo KaBs Movadag Anuoupyiag Tapelakwy Powv
(MATP /emévbuon os Buyatpikr) £xeL tpoodLoploTel
w¢ to uPnNAOTEPO OGO peTalV tng evAoync atiag
peiov ta kO6otn mMwAnong Kat tng aéiog Adyw xpronc.
AUTO amattel kplon amod tnv mMAeupd tg Slolknong
OXETIKA HE TIC LEANOVTIKEG TOUELAKEG POEC TWV WG
VW HoVASwV Kol Ta EMLTOKLO TIPoeOPAnoNG mou
edapuolovtal ot TPOPOAEC TwV HUEAAOVIIKWV
TOUELAKWY POWV. AVOPOPIKA HE TG MEANOVTIKEG
TOUELAKECG POEG, OLKpLOoELg TNC Sloiknong oxetilovral
e MeTaPANTEC OMwG o pubBuog avénong Twv
€0006WV, TA WIKTA TeplBwpla KEPSOUG Kol ol
AeLToupyLkEC Samavec.

Aebopévou tou PBaBUOU UTIOKELUEVIKOTNTAG OTLG
napadoxég otig omoie¢ Paoiletat n  avaiuon
QMOMEIWONG KAl TwV ONUAVIIKWY Kploswv Kal
EKTIUNOEWY TIOU amaltouvtal amod tn 6Sloiknon,
Bewpolpue TNV afloAoynon amopeiwong Twv
enevbUoswv o0e OUYOTPIKEG, WG Eva €K TwvV
ONUOVTLKOTEPWVY BeATWY EAEYYOU.

Ol yvwoTtonolnoelg tng Etalpelag oxeTikd pe T
AOYLOTIKA TNG TOALTIKA, KOBwC Kal TIG KPLOELS Kol
EKTIUNAOEL TIOU XPNOLUOTIONONKaV Katd Tnv
aloAOyNoN TNG OmMopelwong Twv enNevbUoEwv o€
Buyatplkég mephapBavovtal ot onUELWoELS 4.1,
5.7 Kal 8.3 TWV XpNHUATOOLKOVOULKWY KATACTACEWV.

Ol eAeyKTIKEC HOC OLabIKACIEC OYETIKA MPE TNV
EKTIUNON OMOMEIWONG TWV OUUPETOXWV  OF
Buyatplkég eTatpeieg mepappavay, LETALy A wV:

e E€eTdoaE TNV EKTINON TNG Sloiknong avadopka
ME TO Katd doov umapxouv evOelels anopeiwong
Twv enevdloswv o0 BOuyatplkég, HEOW NG
a€LOAOYNONG TNEG AELTOUPYLKAG TOUG emidoong Kal
™G olyKPLoNG TG AOYLOTIKAG Toug aflag pe To
HEPLSLO TNG oUUMETOXNG autwyv otnv KaBbapr Afia
Twv Itolxeiwv Tou Evepyntikol toug (Net Asset
Value).

o Mo TIG €MeVOUOELG 05 BUYOTPLKEC VLo TIG OTIOLEC
urinpxav evéeifelg amopeiwong afloloynoape, Ue
™ ouvlpoun €EELOIKEVUEVWY OTEAEXWV HOC OF
Bépata  amotpunoswv: (i) ™ AoylkkoTnTa TWV
mapadoywyv TOU Xpnoldomolndnkav Kotd Tov
TPOCSLOPLOUO TWV TIPOBAETIOUEVWY  UEANOVTIKWY
Tapelakwy powv, (i) Vv edapupoyrn yevika
anodektwyv peBOdwv amotipnong, (iii) to gvAoyo
Twv XpNoLlomnotnBéviwy npogfodpAnTikKwv
eTutokiwy, afloloywvtag TIC TopadoxEC  Kal
ouykpivovtag pe efwtepkd Stabéoipa KAadikd Kat
OLKOVOULKA oTtolxelor Kal (iv) emiBeBalwoope Tt
poOnuatiky akpifelad TwV  UTOAOYLOMWY TWV
HOVTEAWV.

o Afloloynoope tnv aflomiotia Twv TpoBAEPewy
™¢ Sloiknong péow oUYKPLONG TNG TIPAYMOTIKAG

anodoong, o€ Oxéon ME TS TIPONYOUUEVEG
nipoBAEYELG.
e Afloloynoope TNV EMAPKELX KAl TNV

KATAAANAOTNTA TWV CXETIKWVY YVWOTOTIOL|CEWV OTLG
OUVNUUEVEG XPNILATOOLKOVOLKEG KOTAOTAOEL.

AAAeg mAnpodopiseg

H Sloiknon eival umte0BuUVN yla Tig GAAeg Anpodopleg. Ot dAeg mMAnpodopieg nepthappfdvovtal otnv EkBeon
Awaxeiplong tou AlolkntikoU ZupBouliou, yla TV omoia yivetal oXeTIKA avadopd otnv “ExBeon emni AAAwv
Noptkwv kot Kavoviotikwv Anattioswyv”, otig AnAwoelg twv MeAwv tou AloiknTikoU ZupBouliou, aAAd Sev
TeEPAAUBAVOUV TLG XPNUATOOLKOVOLKEG KATAOTAOELG KAl TNV £KBECN EAEYXOU ETL AUTWV.
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H yvwpn oG €T TWV ETALPLKWY KOL EVOTIOLNEVWV XPNLOTOOIKOVOLLKWY KOTAOTACEWY SV KAAUTITEL TLG AANEG
mAnpodopieg kat dev ekppAloUUE UE TN YVWLN AUTH omolaodnmote popdng cupunépacpa Stachaliong emi
QUTWV.

Y& OXEON ME TOV EAeYXO HAC T TWV ETALPLKWVY KOL EVOTIOLNUEVWY XPNHOATOOLKOVOULIKWY KATAOTACEWY, h
g€uBuvn pag elval va avayvwooupe T GAAeC TAnpodopleg Kal, e TOV TPOTO QUTO, va eEETACOUE €AV OL
AAAe¢ TAnpodopieg gival oUCLWOWG OCUVETEIG HE TIG ETOUPLKEG KOL EVOTIOLNMEVEG XPNHOTOOLKOVOULKEG
KOTOOTACEL N TIC YVWOELS TIOU OTIOKTHOOUE KOTA Tov €Aeyxo 1 aAAlwg dalvetal va elvol ouolwdwg
eodalpévec. Edv, pe Baon TG epyacieg mou £XoUpE EKTEAEDEL, KATAANEOUE OTO CUUMEPACHO OTL UTTAPXEL
oUoLWOEeC obAA O€ AUTEC TIG AAMEG TANpodopieg, elpaoTte umoxpewUEVOL VA avadEPOULLE TO YEYOVOC QUTO.
Agev €xou e Timota vo avapEPOUE OXETIKA e To Bpa auTo.

EuBUveg ¢ Sloiknong Kat Twv unmeuBuvwy yia Ty SLaKUBEPVNON ENML TWV ETAULPLKWVY KOl EVOTIOLNHEVWV
XPNHOTOOLKOVOULKWV KOTOLGTACEWVY

H Sloiknon €xeL tTnv euBUVN ylO TNV KATAPTLON KAl EUAOYN TIAPOUCLAON TWV ETOLPLKWY KOL EVOTIOLNUEVWY
XPNHOTOOLKOVOLLKWY KATOOTACEWY cUUdwvA e Ta AMXA, Onwg autd €xouv uloBeTnBel amod tnv Eupwmnaikn
‘Evwon, omwg Kal yla ekelveg TIg SIKALOeC eowTteplkol gNéyxou, Tou n Sloiknon kabopilel we anapaitnteg,
wWoTe va kaBilotatal duvatr n KOTAPTLON ETALPLKWY KL EVOTIOLNUEVWY XPNHLOTOOLKOVOULKWY KOTOOTACEWV
amoAAQyHEVWY OO ouoLWwdeC odaAua, Tou odelletal eite og amadtn site o AaBog.

Katd tTnv KaTtapTtion TwV ETALPLKWY KoL EVOTIOLNUEVWY XPNLOTOOLKOVOULKWY KOTAOTACEWVY, N Sloiknon ival
uTteLBuVN yLa TNV afloAdynon TG tkavotntag tng Etatpeiag kat tou Opilou va cuvexioouv ) Spaoctnplotntd
TOUC, YVWOTOTOLWVTAC OTIOU CUVIPEXEL TETOLN TIEPUMTWON, T B€pata mou oxetilovral Pe TN ouveX{OUEeVN
SpaotnplotnTa KoL T XPnNon tg AoyLloTikAg Baong tng ouvexllopevng SpaotnplotnTag, €KTOC Kal oV N
Sloiknon eite mpotiBetal va peuctonolioeL Tnv ETalpesia kot tov OpAo 1 va SLakoPeL T SpaotnpLotnTd Toug,
1 6ev €xel AAN PEAALOTIKI) eVAANAKTIKA ETIAOYH OO TO VO TIPOXWPIOEL OE AUTEC TLG EVEPYELEG.

H Emutpontry EAéyxou (GpB. 44 v.4449/2017) tng Etalpeiag €xel tnv gubuvn emormtelog tne Stadikaciog
XPNUOATOOLKOVOULKAG avadopdg tng Etatpeiag kot tou Opidou.

EuBUveG EAEYKTH YL TOV EAEYXO TWV ETOLPLKWV KOLL EVOTIOLNEVWV XPN LOTOOLKOVOHULKWY KATOCTAGEWV

OL otdyoL pog eival va amoktiooupe UAoyn SLaodAALon yla TO KATA OGO OL ETALPLKEG KOl EVOTIOLNUEVEG
XPNUOTOOLKOVOULKEG KATOOTAOEL;, OTO OUVOAO TOUG, ival amaAlayuévee amod ouowwdeg oddApo, mou
odeiletal eite og andtn eite og AdBog Kat va ekbwooupe £kBeon eAeykTn, n onoia MepAUBAVEL TN YVWUN
poc. H ebAoyn Staopaiion cuviota Stachaiion vPnlou emunédou, alla Sev sival eyylnon OTL o €AeyXo¢ TTou
Slevepyeital cUpdwva pe ta AME, Onwg autd £xouv evowpatwBel otnv EAANvikr NopoBeoia, Ba evtomilet
navta évo ouolwdeg odAAna, OTav AUTO UTIAPXEL. daApata Suvartal va mpokUPouv amd andtn r and Aabog
Kol Bewpoulvtal ouowwdn Otav PeEPOVwWHEVA 1 aBpoloTikd, Ba urmopolos gUAoya va OVAUEVETAL OTL Ba
ennpéalav TIC OLKOVOULKEG amodAoELl TwV XPNOTWY, TIou AapBdvovtal pe BAOn OQUTEC TIG ETALPLKEG KOl
EVOTIOLNUEVEC XPNILOTOOLKOVOULKEG KATAOTATELC.

Q¢ kabrkov tou gAéyxou, cludwva pe ta AME onwg autd £xouv evowpatwBel otnv EAAnvik NopoBeoaia,
OOKOUUE EMAYYEAUATIKN Kplon Kal SLATNPOUUE EMAYYEAUATIKO OKETTIKIOMO KaB' OAn tn Sldpkela Tou
e\éyyou. Eniong:

e Evromifoupe kat aflohoyoUpe Touc KIvEUvou g ouolwdoug ohAALNTOG OTLG ETALPLKEC KL EVOTIOLNUEVEG
XPNUOTOOLKOVOULKEC KATOOTACELG, TIOU odeileTal eite oe amatn gite oe Aabog, oxedialovrag Kat
Slevepywvtag eAeYKTIKEG SLadikooieg OV avTATTOKpivovTal 0TouC KLvSUVOUG autoUC KAl ATTOKTOUE
EAEYKTIKA TEKUNPLA TIOU Elval EMOPKNA KAl KATAAANAQ yla va tapEXouv BAcn ylo Thv yvwun pog. O
Kivbuvog un evtomiopol ouclwdoug odaApatog mou odeidetal oe andtn eival uPpnAotepog anod
auTov Tou odeietal og AdBog, KABWC N AmATn UMOoPEl va EUTIEPLEXEL CUMTTALYViA, TTAaoToypadia,
eokeppéveg apaleipelg, Peudeig dtapeBailwaoelg f mapdakopdn Twv SIKAIS WV ecwTtePKOU eAEyXOU.
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o  KatavooUpe Tic SIKALSEG eowTEPLKOU EAEYXOU TIOU OXETI(OVTOL LIE TOV EAEYXO, UE OKOTIO TO OXESLAOUO
EAEYKTIKWV SLOSIKAGLWY KATAANAWY YLO TG TIEPLOTATELG, AAAA OXL LE OKOTIO TNV SLOTUTIWGN YVWHNG
ETTL TNG AMOTEAECUATIKOTNTOG TWV SIKASWV e0wTtePLKOU eAEyXou TNG Etatpeiag kat tou Ouihou.

o AfloloyoUpe TNV KATAAANAGTNTA TWV AOYLOTIKWY 0pXWV Kal LEBOSWV TTou XpnoLomnol)énkav Kal To
£UAOYO TWV AOYLOTIKWVY EKTIUACEWY KOL TWV OXETLKWY YVWOTOTOLOEWV TIOU £ylvav amo th Stoiknon.

o Amodalvopaote yla TV KAtaAAnAotnta Tng Xprong amo tn Soiknon tng Aoylotikng Baong tng
ouvexopevng dpaotnpldtnTag Kol e BAon T EAEYKTIKA TEKUAPLA TIOU OMOKTAONKOV yla TO €AV
UTIAPXEL ouolwdNG afeBaldTNTA OXETIKA UE YEYOVOTA 1] CUVONKEG TIou Umopel va umoSnAwvouv
ouowwdn afePfaldtnTa wg mMPoOG TNV LKavotnta tn¢ Etalpeiag kot tou OuiAou va cuveyioouv tn
Spaoctnplotntd Ttoug. EAGv ocuumepdvoupe OTL udlotatal ouowwdng afespatdtnta, eipaote
UTIOXPEWEVOL OTNV £KOEON EAEYKTN) VA EMLOTCOULLE TNV IIPOCOXI OTLC OXETIKEG YVWOTOTOLNOELG TWV
ETALPLKWY KOL EVOTIOLNUEVWY XPNULOTOOLKOVOULKWY KATAOTAOEWVY ] €AV QUTEC OL YVWOTOTIOLNOELG
elval avemopkeic va Sladopomoljoovpe Tt yvwun pag. Ta cupnepdopotd pog Pacilovral oe
EANEYKTLKA TEKUNAPLO TIOU OTTOKTWVTOL LEXPL TNV NUEPOUNVia TG £kBeang eAeykTr]. QoTO00, LEAAOVTIKA
yeyovota | ocuvOrkeg evEEXETAL va €XOUV WG anotédeopa n Etalpeia kat o Ophog va madcouv va
AettoupyoUv w¢ ocuvexl{opuevn SpactnplotnTa.

e AfloloyoUpE TN GUVOALKA TTapoUCLaah, TN SO KaL TO TIEPLEXOEVO TWV ETAULPLKWV KL EVOTIOLNUEVWV
XPNUOTOOLKOVOULKWY KOTAOTACEWY, GUUMEPINOUBAVOUEVWY TWV YVWOTOTONOEWY KaBWwG Kol To
KOTA TIOOO Ol ETOLPLKEG KOL EVOTIOLNUEVEG XPNUOTOOLKOVOULKEG KOTOOTAOEL OTELKOVI{OUV TIG
UTTOKElEVEG CUVOANQYEC KOl TOL YEYOVOTA LE TPOTIO TIOU ETLTUYXAVETAL N eUAOYN Ttapouaiacn.

o  JUMEYOUUE €eTAPKN KOL KATAAMNAQ €AEYKTIKA TeEKUAPLO ovadoplKkA UE TNV XPNHUOTOOLKOVOLLKN
TANPOPOPNCN TWV OVIOTATWY I TWV EMXEPNHUATIKWY SpaoTnplotTwy evidg tou OuiAou yla tnv
€kdpaon yVWHUNG ML TWV ETALPLKWV KOL EVOTIOLNUEVWY XPNLOTOOLKOVOULKWY KOTAOTACEWV. Elpaote
umevBuvol yla tnv kabodnynaon, tnv eniPAedn KaL TNV eKTEAEOT TOU eAEéyxou tNnG Etalpeiag kat twv
Buyatpkwv TNG. MAPAPEVOULE QIMOKAELOTIKA UTTEVBUVOL YLA TNV EAEYKTLKI LAG YVWLLN.

Metagl dAAwv BePdTWY, KOWOTIOLOUE 0ToUG uTteUBUVOUG yLa TN SlakuBépvnon, To oxedlalopevo eUPOC Kal
TO XPOVOSLAYpapUO TOU gA&yXou KOOWC KOl CNUAVIIKA EUPHAUOTA TOU €AEyXOU, CUUMEPAOUPBAVOUEVWY
OTOLWV oNUAVTIKWV eAAelPewV oTLG SIKALSEG EoWTEPLKOU EAEYXOU EVTOTI{OUUE KOTA TN SLAPKELX TOU EAEYXOU

pag.

ErumAéov, SnAwvou e Tpog Toug urteBuvVOUG yLa T SlakuBEpvnon OTL £XOULE CUMOPPWOEL E TLG OXETLKEC
amnattioeslg dgovroloyiog mepi avefaptnolog Kol YVWOTOTOLOUUE TPOG AUTOUC OAEC TIG OXEOELG Kal GAN
Bfpata mou pmopei gVAoya va BewpnBel OtTL emnpedlouv TNV avefaptnoila PG KOl T OXETKA HETPA
TPOOTAGCLOC, OTIOU CUVTPEXEL IEPLTTWON.

Amo ta Oépota mou yvwotonowdnkav otoug unelBuvoug yia tn StakuBépvnaon, kabopiloupe ta Oépata
ekelva mou Atav e€£xoucoc onuaoiag yLo Tov EAEYX0 TWV ETOLPLKWY KOL EVOTIOLNUEVWY XPNUOTOOLKOVOLLKWY
KOTAOTACEWV TG TPEXOUOAG TIEPLOSOU Kal WC €K TOUTOU AmoTEAOUV Ta onUavTikoTepa O¢pata eAéyxou.

‘EkBeon eni AAAwv Nopkwv Kot KavovioTikwv Aot oEwWV

1. ‘EkBeon Aaxeipiong AlokntikoU Zupfouliou

Aappavovtag unoyn Ot n Soiknon €xel tnv gubuvn ylwa v Kkoataption g EkBeong Alaxeiplong tou
AloknTikoU ZupBouliou kat Tng AnAwong Etatpikng AtakuBEpvnong mou neplhapBdavetal otnv €kBeon autn,
kat’ edpappoyn twv Slatdewv TN mapaypddou 5 tou dpbpou 2 tou N.4336/2015 (u€pog B), onuelwvoupue
ot

1. Itnv ExkBeon Awaxeipiong tou AlowkntikoU ZupPouliou meplhappavetal SNAwon  ETALPLKAG
SlakuBépvnong, n omoia mapéxel ta mAnpodoplakd otolxeia mou opilovtal oto apbpo 433 Tou K.v.
2190/1920.
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2. Kotd tn yvwun pog n'EkBeon Alaxeiplong tou AokntikoU ZupBouliou €xeL katapTloTtel oUWV PE
TLC LOXUOUOEG VOULKEC OIMALTHOELG TwV ApBpwv 43a kot 107A kal tng mapaypddou 1 (mepumtwoselg y’
kot 8’) Ttou apBpou 43P tou K.v. 2190/1920 Kot TO TTEPLEXOUEVO OLUTHG OVTLOTOLXEL UE TIC CUVNUEVEC
XPNHOTOOLKOVOUIKEG KATOOTATELG TNG Xprong mou éAn&e tnv 31/12/2017.

3. Me Bdaon TN yvwon ToU OIOKTNOOUE KATA Tov £Aeyx0 pag, ywa tnv Etaipeia ZIAHPEMMOPIKH
MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA kat To meptBaliov tng, Sev £XOUE eVTOMicEL OUCLWEELG
avakpifeleg otnv EkBeon Alaxeiptong Tou Alolkntikol tng ZupBouliou.

2. ZupnAnpwpoatikr EkBeon npog thv Enttpon EAEyxou

H yvwun pag ent Twv cuVNUUEVWY ETALPKWY KOL EVOTIOLNUEVWY XPNUOTOOLKOVOULKWY KOTAOTACEWY €ival
OUVETTAG Ue TN ZupmAnpwpatikiy EkBeon pag mpocg tnv Emtponr EA€yxou tng Etatpeiag, mou npoPAEnstal and
T0 apBpo 11 tou KavoviopoL tn¢ Eupwraikng Evwoncg (EE) aptB. 537/2014.

3. Noapoxn Mn EAsyKTIKwV YIINPESLWV
Aev mapeiyope otnv Etalpeia Kal TIC BUYATPLKEG TNG KN EAEYKTLKEC UTINPECLEG TTOU amayopevovtal cUpdwva
pe to apbpo 5 tou kavoviopou tng Eupwnaikic Evwong (EE) aptB. 537/2014.

OL ETUTPEMOWEVEG N EAEYKTIKEC UTINPEGCLEG TTOU £XOULE TTAPAOXEL 0TNV ETapEla KAl OTIG BUYATPIKEC TNG, KATA
™ Sldpkela TG Xproswg mou €Anée tnv 31" AekepuBpiov 2017 yvwotomolovvtol otn onueiwon 8.37 twv
OUVNUUEVWV ETOLPLKWV KOL EVOTIOLNUEVWV XPNHUOTOOLKOVOULKWY KOTOLOTAOEWV.

Awoplopog EAeykTn

Aloplotrkope yo mpwtn popd wg Opkwrtoi EAeykteg Aoyloteg tng Etatpeiog pe tnv and 13/6/2013 anddaon
TNG €TAOLAC TAKTLKAG YEVIKAG CUVEAEUONG TWV UETOXWV. EKTOTE 0 SLOPLOUOC pog €XEL adSlaAsinmTwe avavewBel
yla pia ouvolikr mepiodo 5 etwv pe Baon Tg Kot £€tog AapBavopeves anodAoEL TNG TAKTIKNAG YEVLKAG
OUVEAEUONG TWV LETOXWV.

ABnva, 27 Anpiliou 2018
O Opkwtdc EAeyktng Aoylotig

MavAog XTeAAKNG
AM. 2.0.E.A. 24941

O GrantThornton

An instinct for growth’

Opkwrol EAeykrég Z0pBoulol Emyeipfioewv
ZegUpou 56, 17564 Narad ®dAnpo
AM. ZOEA 127
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ZIAHPEMNOPIKH MAKEAONIAZ

l. Etiola’EkBeon tou Alolkntikou ZupBouliou

ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
THZ ETAIPEIAZ ZIAMA A.E.
eni twv Xpnuatoolkovopikwv Kataotdoswv tng neplodouv anod 1" lavouapiov
£€w¢ 31" AskepPpiov 2017

r.i Elcaywyn

H napoloa Etriola EkBeon tou AloknTtikoU TupPouliou n omoia akoAouBel (edpefng kahoupévn yia Adyoug
ouvtouiag wg «EkBeon»), adopd otnv Xpovikr Tepiodo Tou £ToUg TNG TPEXoUaaG xpnoswe 2017 (1.1.2017-
31.12.2017). H'EkBeon cuvtdxBnke Kol €ival EVOPUOVIOUEVN LE TLG OXETIKEG SLATALELC TOU vopou 3556/2007
(DEK 91A"/30.4.2007) kaL &n 1o apBpo 4 autol KabBwg Kol TIC e’ auTtol ekd0Beioeg eKTEAEOTIKEG AMODATELS
tou A.Z. tn¢ Ermutponng Kedpahalayopdc.

H mapoloa EkBeon sumeplEXEL KOTA TPOTIO EUCUVOTTO, TTANV OUWG EUANTITO KOL OUCLOOTLKO TLG ONUOVTIKEG
EMUEPOUC OEUATIKEC £VOTNTEG, TIOU Elval amapaitnteg, e BAoN TO WG AVW VOUOBETIKO TAQLOLO Kot
QTELKOVITEL KOTA TPOTIO aANBOr OAEG TIC OXETIKEG OVAYKALEC KATA VOUO TTANPOdOPIEC, TTPOKELUEVOU va e€axBel
ULOL OUCLOOTLKA KOl EPUTIEPLOTATWHEVN EVNUEPWON VLA TNV SPOCTNPLOTNTA KATA TNV £V AOYW XPOVLKNA TiEpiodo
e Etaupeiac «ZIAHPEMMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA» (ede€fic kahoupévn yia Adyouc
ouvrtopiac we «Etaupeia» A «ZIAMA») KaBwg Kot Twv BUYOTPLKWY ETALPELWV TNG.

H mapouoca EkBeon cuvtaxbnke cUpPwWvVA HE TOUG OPOUC Kal MPoUTMoBEcelc Tou TpomeplypadoUEVOU
VOLLLKOU TTAOLOLOU, CUVOSEUEL TIC XPNOTOOLKOVOLLKEG KATOOTAOELG TNG AUTHG TEPLOSOU KoL teplhapBavetal
autolola otnv Etrjola Owkovopikn EkBeon ou adopd oTo £10¢ TG XpHosws 2017.

Evoyel ¢ tou OtL amd thv Etalpeia cuvtdooovtal Kol EVOTOLNUEVEG XPNUATOOLKOVOULKEG KOTOOTAOELG, N
napovoa EkBeon eival eviaia, pe kPO onueio avadopdg Ta EVOTOLNUEVA OLKOVOULKA Sedopéva Tng
Etalpelag kol Twv ouvlebSepévwyv TPOG QUTAV EMXELPACEWY, Kol e ovadopd ota emipépous (uUn
EVOTIOLNMEVA) OLKOVOULKA dedopéva tng Etalpeiag, povo ota onueio omou £xeL KplOel okomIpo | avaykaio
yla TNV KOAUTEPN KATOVONGCN TOU TiEpLEXOUEVOU TNG. OL Bepatikég evotnTeg TG EKOEoewC, oL omoieg €xouv
10l emi okoOTW UXEPEDTEPNG AVAYVWONG KaL TIOPAKOAOUONONG OUTHG KAL TO TIEPLEXOUEVO AUTWV £XOUV WG
oKoAoUBwG.

r.2 Em600£LG Kot XpNLOTOOLKOVOLLLKY) O€on

To 2017 unAp&e XpovLd HePLKAC avakapPng tng EAANVIKAG otkovopiag. Adevog pev ohokAnpwOnke n deltepn
afLoAoynon Tou tpitou MpoypAdpupatog Anpoolovopkng Npooappoyng Kot adeTEPou UnKav oL BACELS yLA TO
kAelolo TG Tpitng afloAdynong Toug mpooexeig HAVEG. Ta yeyovota autd cuvePBalav BeTikd otnv BeAtiwon
TOU OLKOVOULKOU KALLOTOG, OTIWG OLUTO OIMOTUTIWVETAL OTOUC SEIKTEG ETULXELPNUATIKWY TTPOCSOKLWY, KABWG Ko
oTNV aUENOoN Twv AUecwWV EEVWV emeviloewv Omou Eemépaoay ta € 3,5 81 to 2017, mapouoialovrag avénon
29% o€ oxéon pe to 2016. Evappoviopévn e To mAaiolo auto, n ZIAMA to 2017, auénoe TV AeLTOUpYLKH TNG
kepdodopia kal BeAtiwoe T AMOTEAECUATA TNG TOOO O€ EMINESO PUNTPLIKAG 600 Kal OpiAou.

JUVYKEKPLUEVQ, O EVOTIOLNHEVOG KUKAOG epyactwv TnG ZIAMA 1o 2017 Slapopdwbnke ota €123,5 ek., Evavil
€104,2 ek. 10 2016, 1} 18,6% uPnAdtepa, evw Hall Pe TIC MWANCELS avTimpoowneiog ota € 155,4 ek. évavil €
132,5 ek. auénuévog dnhadn katd 17,3% oe oxéon Ue auTOV TOU TPONyoUEVOU Xpovou. EmutAéoy, ta kEpSN
npo pépwv, TOKwV Kal amooPfécswv (EBITDA) aviaABav os € 5,8 ek. amod € 4,9 k. To 2016, Kupiwg Aoyw
oU&NoNg Twv Aomwy £008wWV Kal TAUTOXpovnG Helwong Twv Aomwy e£68wv. TENOC Tl ATOTEAECUOTA TIPO
dopwv apovciacav npd VPoug € 2,6 ek. BeATlwpévn katd 40% , N € 1,7 ek., o€ 0XEON UE TNV AVTLOTOLXN
niepuotvi Ttepiodo, Aapufdavovtag uToPn TIC APVNTIKEC AVOTTPOCAPHOYEG TwV Ttayiwy Tng ZIAMA tou 2016. H
gnavektipnon tng afiag twv mayiwv otig 31/12/2016, cixe wG AMOTEAECUA, OL APVNTLKEG AVATIPOCAPUOVEG
mou avAABav ot € 1,2 £k., va emnPeAlouV TV KATAOTOON QMOTEAECUATWY TNE TIEPUOLVIG XPNoNG. Xwpig TIg
OPVNTIKEG OVATIPOCAPHOYEG, OL {NILEG Tou 2017 pelwBnKav o€ oX€on HE TNV TPONYOUEVN XPOVLA KaTd 16%,
N € 0,5 K., BEATLWVOVTAC YLO TTEUITH GUVEXOEVN XPOVLA Ta amoteAéopata Tou OpiAou.
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Ye enimedo etalpeiag o KUKAoG epyaciwv TG ZIAMA to 2017 StapopdwOnke os € 80,6 ek. anod € 70,9 ek., evw
padl pe TIg mwAnoeLg aviupoowreiag Stapopdwdnke os € 112,5 ek. amnod € 99,2 k. to 2016, mapouclaloviag
BeAtiwon katd 13,3%. Ta anoteAéopata po ¢opwv, TOKWV Kal anooBécewv (EBITDA) avalBav os képdn €
4,7 ex., and € 4,0 ek. 1o 2016, evw ta po dopwv, avnABav oe InuLEg € 2,2 ek. and € 3,6 k. To 2016,
BeAtlwpéva kata 38% n € 1,4 ek. e eninebo etalpeiog, av dev AdPoupe umoOYn TG OPVNTIKEG
OVATIPOCAPUOYEG TWV Ttayiwv tou 2016 UPoucg € 1,2 ek. mou smPpdpuvav T xpnon, n kabapr BeAtiwon
avepyetal os € 0,2 k. | 7,3%. Kal og emninedo etaipeiag n BeAtiwon Twv amoTeAEOUATWY CUVEXIOTNKE yla
TLEUTITN XPOVLA.

OL Buyatpikég Twv Balkaviwv mapouoiacav alénaon Tou KUKAOU gpyactwy Toug, n uev SIDMA Bulgaria katd
43 %, n 6 SIDMA Romania katd 17% oe oxéon pe to 2016. JUyKeKpLUEVA 0 KUKAOG epyacilwv tng SIDMA
Bulgaria avABe ota 23,1 k. eupw &vavtl 16,2 ek. eUpw, VW 0 KUKAOC epyactwy Tng SIDMA Romania avnABe
ota 20,9 ek. eupw évavtl 17,8 ek. eupw To 2016.

ErmutAéov, n SIDMA Bulgaria mapouociooe onuavtikn PBeAtiwon katd 23% ot eninedo AELTOUPYLKNG
kepbodopiag EBITDA (ota € 756 Y\.) aAAG KoL ammoTeAEOUATWY TIPo GOopwv, adou avénoe tnv kepdodopia
TNG OUYKPLTIKA Pe To 2016 amo € 13 yh. os € 189 xW\.. H Alwolknon tng €tolpeiag METUXE HEIWON TwV
XpPnHaToolkovoKwy e€68wv tne SIDMA Bulgaria, cuykevipwvovtag ta SAVELD TNG O £VA KOLWVOTIPOKTLKO UE
MEWWUEVO emutoklo. Ocov adopd tn SIDMA Romania, oe eminedo Aettoupyiknig kepdodopiag EBITDA
napouciace avénon katd 7% n € 23 X\, mepimou, evw og eninedo AMOTEAECUATWY PO GOPWV MAPOUTLAOE
BeAtiwon kata € 59 x\. 1 8% oe oxéon UE TNV aAvTloTOolXn TEpuUOLv Tepiodo av €EALPECOUUE TIG
OUVOANQYHOTIKEG {NULEC TNG XPNong. AapBavovtag kol T cuvaAlayuatikég Stadopéc umoyn, n SIDMA
Romania mapouciaocs {nuLéEg UPouc € 881 XIA..

H peuototnta tou Opilou avABe ota € 8,3 ek. oto TEAOG Tou £toug amod € 7,3 k. mépuat. H Aloiknon tng
gTalpelog mPoéPn ta TeAeuTaia xpovia os pio OElpA eVEPYELWV TIOU adopoucav adevdc eV TO SpACTIKO
TEPLOPLOUO TOU KOOTOUG Asttoupylog kot adetépou tnv evluvapwon NG SOUAC TwV AELTOUPYIKWY
SpaotnplotATwy tou. H pelwaon KOOToug mou eNeTelxOn amo tnv évapén tng kpiong Eemepva to 30%. Adopd
6e TN peiwon twv Samovwv opoBwv kal £€06wv, tnv avadlapBpwon Souwv Kol TOV TEPLOPLOUO
UTIOOTNPLKTIKWY Samavwy, XwpLig va emnpeaoTel n ol Asttoupyia tou.

TéAocg, n Aloiknon tng etalpelog mpoPaivel og pia GELPA EVEPYELWV YL TNV EVIOXUGON TNG PEVOTOTNTAC KAL TNG
XPNUATOOLKOVOULKAG B€ong Tou Opidou, Omou petall aAAwv meplhappdavouv tn SLaBeon oToXElwV TOU
EVEPYNTIKOU KoL TNV BEATIWON TOU TTOGOCTOU ULKTOU KEPSOUG.

r.3 EvaAAaktikoi Agikteg Métpnong Altodoong (EAMA)

H etalpeia xpnotwpomolel EvaAloktikoU¢ Acsikteg MéEtpnong Amoddoong (“EAMA”) ota mAaicia ARYng
anmopACEWV OXETIKA LLE TOV XPNLOTOOLKOVOLKO, AELTOUPYLKO KOL OTPATNYIKO OXeSLAOUO TG, KABwC Kal yla
Vv afloAoynon Kal tTnv dnupooieuon Twv emibocewv tng. Autol ol EAMA efumnpetolv otnv KaAUlTtepn
KATOVONON TWV  XPNUOTOOLKOVOULKWY KOl  AETOUPYLKWY  QMOTEAECUATWY TNG  ETOLPELAG,  TNG
XPNHUOATOOLKOVOULKAG TNG B€0NG KABWCE KOl TNG KATACTACNG TapeLaKwY powv. OL evaAlaktikol deikteg (EAMA)
Ba mpémnel va Aappavovtal umoyn mAvia o€ oUVOUAOUO HE TA OLKOVOUIKA OITOTEAECUATA TIOU £XOUV
ocuvtayBfel cupdpwva pe ta ANXA kot o kapia mepintwon dev avikadlotouv auTd.

Mo tnv aflohoynon twv emdocswv tou Opilou Kat tng Etalpeiag xpnotponolovvtol Heyédn onwe o KUkAog
Epyactwyv, to Miktd Képdog, ta Képdn mpo ¢popwv kot to EBITDA (Asttoupykd Képdn mpo dopwv, TOKWV,
EMEVOUTIKWVY OMOTEAECUATWY Kol ammooPeoewyv) kabwe kat deikteg omwe to Meplbwplo Miktou Képdoug, to
MepBwplo EBITDA, to KaBapd NeplBwplo Képdoug, o Asiktng Mevikng Peuototntag katl o Asiktng KaAung
ToKwv.
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D) ZIAMA AE.
01.01 - 01.01 -
OMIAOZ A (%)
31.12.2017 31.12.2016
KbkAog Epyaciwv 123.512.838 104.153.710 18,6%
MNwAnoelg Avtutpoowrneiog 31.900.046 28.317.355 12,7%
Z0volo NwAnoswv 155.412.884 132.471.064 17,3%
Muwkto Képbog 11.701.400 12.312.774 -5,0%
Képbn mpo popwv (2.640.099) (4.370.030) -39,6%
EBITDA 5.818.561 4.922.929 18,2%
Adjusted EBITDA (1) 5.818.561 6.122.929 -5,0%
01.01 - 01.01 -
ETAIPIA A (%)
31.12.2017 31.12.2016

KbkAog Epyaciwv 80.567.099 70.893.002 13,6%
MNwAnoelc Avtumpoowreiog 31.900.046 28.317.355 12,7%
Z0volo NwAnocswv 112.467.145 99.210.357 13,4%
Muwkto Képbog 9.577.559 10.177.137

Képbn mpo popwv (2.237.977) (3.629.841) -38,3%
EBITDA 4.725.017 4.005.419 18,0%
Adjusted EBITDA 4.725.017 5.205.419 -9,2%

@) To avampocapuoopéva Asttoupylkd Képdn mpo $Opwv, TOKWVY, EMEVOUTIKWV QMOTEAECUATWY Kol
oanooPBéoewv (Adjusted EBITDA) 6ev AauPfdavouv umodn TIC €KTOKTEG KOL HUN emMavalapBavoueveg
npoBAEYeLg emodalwv amattioswy g xpriong 2016 vPoug 1,2 k. €.

Ou unoAoylopol yia toug EvaMhaktikoug Asikte¢ Amodoong tng Etatpilag kat tou Opidou avaAvovtot
aKoAoUBwg:

01.01 - 01.01 -

OMIAOZ A (%)

31.12.2017 31.12.2016
NepOwplo Miktol Képboug:
(Mwta Képbn/ KUkhog Epyaciwv) 9,47% 11,82% -2,3%
NeplOwpro EBITDA:
(EBITDA/ KUkAog Epyaotiv) 4,71% 4,73% 0,0%
NepOwpro Adjusted EBITDA:
(Adjusted EBITDA/ KukAog Epyactwv) 4,71% 5,88% -1,2%
KaBapo neplOwplo kEpSoug
(Képdn mpo dopwv/ KikAog Epyaciwv) -2,14% -4,20% 2,1%
Acgiktng Mevikng Peuototntog
KukAodopouv Evepyntikod /
BpaxunpoBeopueg Yroxpewoelg (2) 0,9 0,8 10,3%
Agiktng KaAuvyng Tokwv
EBITDA / KaBapol Tokot 0,9 0,8 11,4%
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ETAIPIA 01.01-31.12.2017 01.01-31.12.2016 A (%)
NepLOwpro Miktol KépSoug:

(Muwktd Képdn/ KikAog Epyactwv) 11,89% 14,36% -2,5%
NepLOwpro EBITDA:

(EBITDA/ KUkAog Epyactwv) 5,86% 5,65% 0,2%
NepLOwpro Adjusted EBITDA:

(Adjusted EBITDA/ KUkAog Epyactwv) 5,86% 2,57% 3,3%
KaBapd neplbwpro kEpdoug

(Ké€pdn mpo ddpwv/ KikAog Epyaciwyv) -2,78% -5,12% 2,3%
Aeiktng levikig Peuototntag

KukAodopouv Evepyntiko /

BpayunpoBeopeg YOXPEWOELG (2) 1,0 1,0 -0,6%
Acgiktng KaAuyng ToOkwv

EBITDA / KaBapol Tokot 1,0 0,9 12,5%

@ 0L BpaxumpdBeopeg uTOXPEWOELS SV AapBAVOUV UTIOYN TO HEPOC TWV HOKPOTPOBeouwY Saveiwv mou

r.a

Ayouv Toug emopevoug 12 HAveG.

Inuavtika Feyovota Katd tnv KAewopevn Xpion

InUAVTLKA yeyovoTa ta omoia EAafav xwpa Katd thv xpron anod 1" lavouapiov €wg 31" AskepuPpiov 2017
KOOwG KaL N EMSPACN TOUG OTLG XPNUATOOLKOVOULKEG KATAOTAOELC Elval T akOAouBa:

>

r.5
Ol kuplotepol kivbuvol Kal aBeBaldTnTeg mou evOEXETAL VA aVTLHETWILoEL 0 OAOG Katd To £Tog 2018 eival

Anoddoelg TaktikAg kat EKtaktng Mevikng uvéleuong

Ytnv Toktikn Mevikr ZUVEAEUON TWV PETOXWV TNG ETALPELOC, TTOU TTpaypaTonol)Bnke otnv ABrva otig 29

Maiou 2017, napaBpédnkav 19 pétoxol mou eknpocwriovoav to 77,32 % tou MetoxkoU Kepalaiou kat

Sikatwpdtwy Pridou kat eykpibnkav opddwva to okoAouBa:

— H £kBeon mnempoyuévwy TOU AlOKNTIKOU JUPPBOUAlOU Kal Twv EAEyKTWV KOl Ol ETHOLEG
XPNUOTOOLKOVOULKEG KaTtaoTaoelg TN xpriong 2016.

—  HamaMayn Twv peAwv tou AlotknTtikol SupBouliou kal tou Opkwtol EAsyktr yia to 2016.

—  Hekhoyn Opkwtwv EAeykTwv Kal €ykplon TN apoLpng autwv yia to 2017.

—  Ou apolBég mou kataPAnOnkav ota péAN tou AlolkntikoU ZupPBouliou mou cuvdéovtal PE OXEon
e€nptnuévng epyaciag yia to 2016 Kal n MPoEyKpLon Twv apolBwyv Toug ylo to 2017.

— Hekhoyn véou AL,

— Hekhoyn Twv HEAWV TNG ETULTPOTIAG EAEyXoU cUpdwva pe to apbpo 37 tou N.3693/2008.

— H tpomomnoinon twv 6pwv t¢ amnod 25/01/2012 cvuBacng Opoloylakol Aaveiou pe tnv Tpanela
EUROBANK ERGASIAS A.E. mou adopoloe tnv mapdtacn tng Anén tou Aaveiov amd tnv 01.02.2017
péxpLtnv 01.08.2017.

Ytnv Exktaktn Mevikn JUvEAEUOn TwV HETOXWV TNG ETALPELAC, TTOU TipaypatonoltiOnke otnv ABnva otig 26

louAiou 2017, mapaPp£dnkav 17 pétoxol mou ekmpocwnovucay to 77,28 % tou Metoykou KedaAaiou kat

Sikatwpdatwy Pridou kat eykpibnkav opddwva to okoAouba:

—  Hekhoyn Twv HEAWV TNG MLTPOTIAG EAEyXoU cUpdwva e to dpBpo 44 tou N. 4449/2017

—  HAAYN pétpwy cbpdwva pe to apbpo 48 tou K.v. 2190/1920 Adyw pelwong Twv Wlwv kedbaAaiwv
NG ETALPELOC OE TTOCOOTO KATWTEPO TOU EVOC SEKATOU TOU HETOXLKOU TG KedaAaiou.

OAokAnpwan tou £l81kol dpopoloyikol eAéyyou, Tou SlevepynOnKe armod Toug VOULLOUG EAEYKTEG yLaL TN
xpnon 2016 kot AnPn amno tnv etatpia, GopoAoyLlkoy MLOTOMOLNTIKOU HE CUUMEPACTHA XWPLG emidUAaln.

Kupiotepot Kivduvol kat ABeBatdtnteg

oL akoAouBot:
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(a) MoTwTIKOG Kivouvog

H untpwn Etaipeia akoAouBel TV MOALTIKA TNC AODAAELAC TWV TILOTWOEWYV, LECW AOPAALOTIKWY ETALPELWY
KOL WC €K TOUTOU &gv SnULOUPYOUVTAL ONUAVIIKEG CUYKEVIPWOEL TILOTWTIKOU KlvdUvou. OL XOoVOPLKEG
TWANOELG yivovtal KUpLwG 0g TIEAATEG e PLElwHEVO BaBpo anwAslwy. To £tog 2017 Kavévag meAdtng dev eixe
CUUUETOXN O0TOV KUKAO £pYaoLwV HeyaAUTepn Tou 3% evw umrpxe Slaomopd o€ peyalo mAnBog meAatwy. Ot
Alavikég MwANOELS yivovtal Tolg petpntois. Tnv 31/12/2017, n Aloiknon Bewpel 6TL SV UTTAPXEL OUCLAOTLKOG
TUOTWTLKOG Kivduvog, ou va pnv KaAumrtetal Adn and nmpoPAEPelg emopalwyv amattoswyv. EmumALov €xet
OPYOVWUEVO TUAUA TILOTWTLKOU EAEYXOU TIOU AOXOAELTOL OTMOKAELOTIKA LE TNV ALOAOYNGN TNG TILOTOANTITIKAG
LKOVOTNTOG TWV TEAQTWY TNS KABWCE Kol ToV TPocSLopLlopod oplwv Tiotwong touc. H £€kBean tou OpiAou doov
adopd ToV MIOTWTIKO Kivouvo, Teplopiletal ota YPNUOTOOLKOVOUIKA TIEPLOUCLOKA oOTolxeia Ta omola
avaAuovtal we €ENG:

Opidov Etaupiog
31-Aek-17 31-Aek-16  31-Aek-17 31-Aek-16
Tapetaka AlBéotipa kat ooduvapa 8.309.664 7.340.643  6.248.080 5.873.254
Anautioelg ano meAATES Kol AOUTES EUMOPIKEG amattiosls  49.888.422 39.446.297  41.456.415 32.472.194
Z0volo 58.198.086 46.786.939 47.704.495 38.345.448

(B) Kivéuvog enttokiwv

O kivbuvog peTaBoAng Twv EMITOKIWY TIPOEPXETAL KUPLWC oMo Ta pakpompoBsopa Kal BpoxumpoBeoua
Savela. Aavela pe LeTOPANTO €TLTOKLO EKOETOUV TOV OO o€ Kivouvo Taptakwy powv. O Ophog dev Bewpetl
mBavy plo apeon avénon twv emitokiwv Euribor 8£60UEVNC TNC OLKOVOULKAC KOTAOTOONG KAl TWV
T(POOTITIKWY AVATTUENC TwV XWwPwV TNG Eupwlwvng Kal w¢ ek toUTou Sev €XeL UAOTOLNOEL CUVOAAQYES
Slaxeiplong emitoklakol Kvduvou.

O mivakog mopoucotdlel Tnv evaloBnoia ota AroteAéopoata Meplddou kat otnv Kabapr Oéon tou Opidou ot
pLo evéeXoUeVn LETABOAN TWV ETLTOKIWY KaTA +/- 1% .

Opidou Etaupiag
Enidpaon oto Enidpaon otn Enidpaon oto Eniépaon otn
AnotéAeopa Mepldodou KaBapn Ofon AnotéAeopa Meplodou KaBapn Ofon
1% -1% 1% -1% 1% -1% 1% -1%
31-Aex-17 (1.093.964)  1.093.964 (1.093.964)  1.093.964 (870.863) 870.863  (870.863) 870.863
31-Aek-16  (991.282) 991.282  (991.282) 991.282 (839.695) 839.695  (839.695) 839.695

(v) Kivéuvog psuototntag

O kivéuvog peuototntag Statnpeital oe xapunAd enineda, péow tng SLABECLUOTNTAC EMAPKWY TILOTWTIKWY
oplwv amd ta MOTWTKA Wpupata. Katd tnv 31/12/2017 o Ouhog Statnpolos Stabéopa UPoug € 8.310 XiA.
O Ophog €xeL AyYLA TAKTIKA VA NV KAVEL Xprion TOU CUVOAOU TwV SLABECLUWY YPAUUWY TOU Kal avd oo
XPOVLIKN TEPLOSO VO UTIAPYOUV SLABECIUA TUOTWTLKA OpLa 1] TAPELaKA dlaBéoipa TouAdytotov 10% emi Tou
ouvolou. OL XpNHUATOOLKOVOULKEG KATAOTAOELG TG etalpeiag, €xouv ocuvtaxBel pe Baon tnv apxn TG
OUVEXLONG TNG 8paoTnpLOTNTAC.

Ta (61 kedpaata tng eTalpeiog katd tnv 31.12.2017 KATECTNOAV APVNTIKA KOL CUVIPEXOUV OL TPoUToBOEoELS
edappoyng twv Statdéewv tou dpBpou 48 tou Kwd. N. 2190/1920. H Aloiknon e€etdlel Gueca HETPA YLO TNV
OVTLUETWITLON TWV 0PVNTIKWY 6wV KepaAaiwv.

To oUvolo NG aflag Twv PpaxunpoBeopuwy UTIOXPEWOEWVY TNG ETalpeiog kat tou Opidou otig 31 AskepBpiou
2017, uniepBaivel tn ouvoAikn afia Twv KUKAOGOPOUVTWV TIEPLOUCLAKWY TOUC oTolXelwv KaTd moaco € 55,1 k.
kot € 63,1 ek. avtiotolya. Qotdéoo € 56,2 ek. adopouv og poKkpompdBeopa opoAoylakd SAvela TG eTalpeiag
Tmou, Aoyw TtNnN¢ ANENG Toug evtog 12 pnvwv amo tnv nuepounvia dnuocieuong, €xouv katatoxbel wg
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BpaxumpdBeopocg Savelopds. H Aloiknon Bpioketal os dtadikaocia avadlampaypateuong He TiG SaveioTpleg
tpanele¢, Ue OKOMO TNV Uumoypadr véag oupdwviag pakpompoBeopou Savelopol. ITOXOG Twv
SLAMPOYUOTEVUCEWY AUTWY EIVaL N XPOVIKN UETATONLION MANPWUWY KepaAoiou, n MEPATEPW UELWON TOU
KOOTOUG SavelopoUu, KaBwE Kal N avoveéwon UTAPXOVIWV AVEKUETAAMEUTWY PPayunpoBeouwy YPaUUWY
Savelopol. AnotéAeopa tng avadlapBpwong autng Ba eival n petatomnion Bpaxunpdbeopou Savelopou
pEXPL ToooL € 56,2 ek. og pakpompoBeopo. Aapufdvovtag umoPn TV avwtépw Kivnon oTig OLKOVOULKEG
Kataotdoelg tg 31/12/2017 to kepdhalo kivnong tng etatpeiog Ba Atav Betikd LPoucg € 1,1 ek.

H etalpeia mpoodoka, e BACEL KoL TNV opeia Twv TEAEUTALWY 4 ETWV, OE MEPALTEPW HELWON TWV {NULWV TNE,
000 adopd TNV Xprnion tou 2018, kabwg KAl TNV E€mMiteUén Twv OTOXWV TOU TEOBNKAV oOTov GEeTVO
npoUToAoyLono, aAAA KL 0TO 5€TEG MAGVO.

O Opllocg ota mAaiola evéexOUevng OvAaykng evioxuong tng PEUCTOTNTAG, TEPAV TOU TIPOYPAUUATOC
£€0KOVOUNONG KOOGTOUG IOV 16N UAOTIOLELTAL, OELOAOYEL KLVIOELG OL OTIOLEG UIMOPOUV VA ETILGEPOUV CNLOVTIKA
odEAN. TuykeKplpEva eETATEL ULl OELPA EVEPYELWVY YA TNV BeAtiwaon TNg XPNUOTOOLKOVOULKAC Tou B€ong
Omwc¢ n avadlapBpwon Souwy, 0 TIEPLOPLOUOC UTIOCTNPLKTIKWY Samavwy Kal n eKLETAAEUON oTolxelwy Tou
£VEPYNTIKOU TIou Ba eTidpEPOUV WHEAELEG XWPLG VO EMNPEACOUV TNV OUaAN Asttoupyia Tou OpiAou.

H ANKTOTNTA TWV XPNHUOTOOLKOVOLLLKWY UTIOXPEWOEWV ToU OpiAou €xel wg €Ng:

Ouilou
31-Aek-17 31-Aek-16
Evtog 6 6 £wg 1 éwg Mavw Evtog 6 6w 1éwg MNavw
UNVWV 12 prveg 5 ands ém UVWV 12 pjveg 5 £ty and 5 £
AaVELOKES YTIOXPEWOELG 46.077.041 56.255.192 4.230.362 2.833.759  48.792.795 57.419.031 - -
EUTTOPLKEG UTIOXPEWOELG 34.561.951 - - - 22.840.620 - - -
N\OLUTEG UTIOXPEWOELG 3.407.489 - - - 2.858.121 - - -
Tpéxouoec DopoAoyLKES YTOXPEWOELG - - - - 249.073 - - -
ZUvoAo 84.046.481 56.255.192 4.230.362 2.833.759 74.740.609 57.419.031 - -
Etaupiog
31-Aek-17 31-Aek-16
Evtog 6 6 £wG 1 éwg Néavw Evtog 6 6 £wG 1éwg MNavw
Unvwv 12 prveg 5ty anob5 étw Unvwv 12 pjveg 5 étn amd 5 €ty
AQVELOKEG YTIOXPEWOELG 30.876.468 56.209.832 - - 27.750.478 56.219.031 - -
EUIOPLKEG UTIOXPEWODELG 26.603.383 - - - 18.533.909 - - -
NOLUTEG UTIOXPEWOELG 3.038.160 - - - 2.592.264 - - -
Tpéxouoeg DopoAoyLKEG YIIOXPEWOELG - - - - 249.073 - - -
JOvolo 60.518.010 56.209.832 - - 49.125.724 56.219.031 - -

(8) Kivéuvog avéopeiwong TLLWV TPWTWV VAWV

OL TLHEG MWANONG TWV TIAPAYOUEVWV TTPOLOVTWY UTtayopelovTal o€ HeyAAo BaBpo armod Tig TIHECG TwV MPWTWV
UVAwv. OL auéopelwoelg otig SleBveig TYES TwV XOAUPBOUPYLIKWY TPOIOVIWY ennpedlouVv (BeTIKA 1 apvNTIKA)
TO TepLBWPLO KEPSOUG Tou Opilou, KaBooov oL LETABOAEG OTLG TLUEG TTWANGCNG TWV TTPoilovVTwy dev Suvartal va
elval amoAUTA CUYXPOVIOUEVEG HE TIG METABOAEC TIHWV TWV OYOPWV KAl HE TG UETAPBOAEC TWHWV TWV
anoBepatwy tou Opilou. To UkTO MeplBwplo kEPdoug Tou OpiAou enmnpedletal BETIKA OTNV MEPLMTWON
aVOSIKWY TILWY TWV TPWTWV UAWV KAl apvnTlKa otnv avtiBetn nepinmtwon. H auvéopeiwon tTwv THWV Twv
METAA WV Sev KAAUTITETAL e TPALELG avTloTaduLong kwwduvou (hedging) and tov Oulo e anotéleoua va
EMNPEAIOVTOL OVTLOTOLXA TOL ATOTEAECUATA TOU UECW UTOTIKNONG f UTIEPTIUNONG TWV amoBepdtwy.
Evtoutolg, o Ophog Statnpel Stapkn emadr Kol ApLoTn oUVEPYACLa e OAOUG TouC BACIKOUG TPOUNBEUTEC
NG, HUE OTMOTEAECHA VO EVNLEPWVETOL AUECA yla OAeC TIG e€eAielg otn SleBvr) ayopd tou XAAuPa,
dpovrilovtag va MPoeTOLUALETOL EYKALPO KOL VO TPOTIOTIOLEL TNV EUTTOPLKN TOU TIOALTIKH (QyOp£G KOl TTWANOELS)
aVOAOYWE TWV EKACTOTE SLAHOPPOUUEVWVY TACEWV.
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() ZuvaAAaypatikog Kivéuvog

O Ouw\og Spaotnplomoleital otnv Eupwmn Kol CUVEMWC TO HEYAAUTEPO UEPOC TWV CUVAAAQywV Tou
Sie€ayetal o Eupw. QoTd00, HEPOG TWV OYOPWY EUTOPEVUUATWY Tou OpiAou yivetal oe Aohdplo Apepikig. O
‘OUAOG YLA TNV QVTLUETWIILON AUTOU Tou KIvSUVOoU mpayuatomnolel cupBAoelg mpoayopds cUVOAAAYLATOG.
ErumAéov umdpyel €kBeon tou Opidou oe cuvoAlaypatikoUg KwwéUvoug amd emevOUCELS O XWPEG TOU
efwteplkol (Ouyatplkn etailpeia otn Poupavia). MoAttik tou Opidou eival va XpnoLUOTOLEL, yla TIG
enevdUoelG 0 BUYOTPLKEG EWTEPLKOU, TWV omolwv n kabapr) Bon eival ekteBelpuévn oe CUVAAAOYUATIKO
KivOuVOo LETATPOTIG, WG GUGLKO OVTLOTAOULOTIKO HEGO, SAVELOUO OTO AVTioToo VOULopa - ehOcoV auTd
elval edLKTO e 0TOXO TN HElwaon TN £KBeonC o€ KivOUVO Og TTEPIMTWON UTIOTINONG TWV TOTUKWY VOULOUATWY
O€ OX€0N JLE TO EVPW.

OL TtiVaKEG UEe Ta UTIOAOLTTOL ATIALT | OEWVY KaL UTIOXPEWOEWVY 0€ Z€vo NopLopa yio tov Opho £xouv we e€NG:

Opilov

Mooa o€ € 31-Aek-17 31-Aek-16
OVOMAOTIKA TOOA usD RON usD RON
XpNK/KA mEpLOUGLOKA OTOLXElaL 227.136  8.599.736 20.134  7.272.001
XpNU/KEC UTIOXPEWODELG - (19.517.139) - (17.716.381)
Bpayuxpovia ékBeon 227.136 (10.917.404) 20.134 (10.444.380)
Xpnu/ka meplovotakd otowyeia - 5.966.577 - 6.313.419
XpNU/KEC UTIOXPEWODELG - - - -
Makpoxpovia £kBeon - 5.966.577 - 6.313.419

H petaBoAn ota amoteAéopata Katl tnv KaBapr O£on tou OpiAou amo pia evéexopevn petafoln +/(-) 10%os
£€vo voplopa £xeL we e€Ne:

31-Aek-17
+10% - 10% +10% -10%
Mooad oc € usD RON
AnotéAeopa xpriong (mpo popwv)  (20.649) 25.237 80.223 (97.751)
KaBapr) Oéon (20.649) 25.237 530.298  (647.842)
31-Aek-16
+10% -10% +10% - 10%
Mooa o€ € UsD RON
Arnotéleopa xprong (mpo ¢opwv)  (1.830) 2.237 54.625 (95.918)
KaBapr Oéon (1.830) 2.237 430.167  (554.914)

r.e Ztoxot ko Mpoomntikég yia to 2018

To IOBE otnv tpunviaia €kBeor Tou yLa TNV Mopeia TNG EAANVLKAG OLKOVOULOC, TTOU TIAPOUCLACE OTLG APXES
TOU £T0UG, TPOPAETEL pUBUO avamTuéng 2,1% yia to 2018 Kkat ekTid otL to 2017 dapopdwbnke oto 1,3%.
Tovilel paAlota otL Sev undapxel apdLBoAia Mwe oL CUVONRKEG Kal OL TIPOOTMTIKEG YLa TNV EAANVLKN OLKOVOL
BeATiwvovtal, KATL TTOU QIMOTUTIWVETAL OXL HOVo ota otolxeia tou AEM, aAAd Kal o GAAOUG ONUAVTIKOUC
Selkteg. Qotooo, enonpalvetal otL n BeAtiwon autr) 6&v GUVIOTA TO OPLOTIKO TEAOG TNG Kplong, Sedouévou
OTL oNUAVTIKA Soptkd TpoBARpata tng otkovopiag v £xouv aVTLUETWITLOOEL KoL UTIAPXEL O Kivouvog oL
Oetikég e€elifelg va mopeppnveuBolv Kal va obnynoouv otnv eykatdAsupn TG HETAPPUOULOTIKAG
npoomndBelog. H Snuoclovoulky otobepomoinon, n otadlok amokatdotacn Tng €umotoolvng oTo
Tpanellkd cUOTNUA, N ATIOKALLAKWGN TNG avepylag kal n edbappoyn Twv PeETappubuicewv - amapaitntn
npoUmoBeon yla tnv mpocéAkuon enevlUoewv- Ba mpénel va AndBOouv cav NMpo amaltoUEVA YLO TN CUVEXLON
NG BETIKAG AUTAG TAONG KalL yLa To UTtOAoLTto Tou 2018.

Y16 aUTEC TI oUVONKeG, SV UMopouv va urtapfouv aglomiotes MPoPAEPELC yLA TNV ECWTEPLKA Oyopd.
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H ZIAMA avTiueTwilel mAVIWG EMTUXWGE TNV EQLPETIKA SUGKOAN OLKOVOLKI) CUYKUPLA TwV TEAEUTALWY ETWV
ETULTUYXAVOVTAG XPOVO HE TO XpOvo otadlakn pelwon twv InUlwv Tng Kot avénon tng AETOUPYLKAG TNG
kepbodopliag pe pEco oo pubuo tng taéng tou 108% amd to 2013 Kat PETA.

Ooov adopd T Buyoatpkég e€wteplkol, n SIDMA BULGARIA otoxelel oe mepaltépw PeAtiwon twv
Kepbdopopwv anoteAeopdtwy tou 2017, otny onoia Oa cUUPBAAEL adevog pPev n al€non Tou Oykou MTWANCEWY
™G, LEoW NG aUénon Tou pepldiou TN ayopadg tng, adetépou S n HelWON TwV XPNUATOOLKOVOULKWY TNG
€€06wv peta tnv umoypadn, oto TéAog Tou 2017, KOWOTPAKTIKOU SOVEIOU HE TIC TILOTWTPLEG TPATELEC.
ErutAéov, cUpdwva pe tnv xelpepwvn mpoPAedn tng Eupwnaikng Emitpomrg (European Commission,
7.3.2018) n Boulyaplkr olkovopia avapévetal vo avamtuxBel to 2018 pe pubuod 3,7%, ano 3,8% to 2017,
Baowopevn otnv Lloxupn eyxwpla {ATnon Kol otig dnuooleg emevdUOEL TTOU Xphuatodotolvtal omo
EUPWTAIKA KOVOUALQL.

Opolwc kal n SIDMA Romania, oToxeUeL 0Tn BEATIWON TWV ATIOTEAECUATWY TNG HECW TNC alENONG MWANCEWVY
KOlL TOU LePLSloU ayopag TToU KATEXEL OUEPA. ZUUPWVA UE TIG TILO TPOCDATEG OLKOVOULKEG TIPOPAEPELC TTOU
Snuootevovtatl amno thv Eupwmaikr Emitponn yla TG olkovouieg OAwv Twv kpatwv PeAwv tn¢ EE, avapévetal
av&non tou AEN tng Poupaviag katd 4,5% UeTA amnd éva eVIUNIWOLaKO 6,7% 1o 2017 Baol{OUevo Kot 6w oTNV
WOLWTIKN KaTavaAwon, UELwoel GOpwv Kol HLoBoAOYIKEG aUENoEl OTo SNUOCLO Kol LOLWTIKO dopEal.
MpoPBAfmetal emiong evioxuon Twv EemevlUCEWV, HE TNV EMITAXUVON TNG UAOTOINONG £pywv TOU
xpnuatodotouvtatl and kovSuAla tng E.E.

21tn 61ebvr) ayopd oL TLHEG TPWTWV UAWV CUVEXLOOV TNV avoSLKH TOUG TTOPELD TO TPWTO Tpipnvo tou 2018 katd
4% - 6% - avaloya e To £i60g - o€ ox£on Ue tov AskéuBplo tou 2017 Kkal Kotd 5% - 8% oe oxéon e Tov
YemtéuBplo tou 2017. EmutAéov, n EUROFER (European Steel Association) cUpdwva pe thv tedeutaia
ovadopad TNC OXETLKA LE TIC TIPOOTITIKEC TNG ayopdg xaAuPa (Steel Market Outlook 2018-2019, First Quarter,
2018) ekTid OTL N avgnon otnv GavouevIKn Katavailwon xaAuBa otnv Eupwnn Ba emepdoel To 1,9% Tou
2017 kot Ba ptdosL to 2,2% 1o 2018.

Kat tnv detvn xpovid, n ZIAMA otoxeUeL otnv SlaTAPNon TOU CNUAVTIKOU UePLSiOU TIOU KATEXEL OTNV
E0WTEPLKA Ayopd KOL OTNV TEPALTEPW avAmTuén tng oto efwteptkd. E€akolouBel va Slvel mpwtapxikn
onNUaoila 0TN PEVUCTOTNTA TNE, OTO KOOTOC SAVELOUOU TNG LECW EVEPYELWV TNG yLa avadlapBpwaon Tou KoL oTov
£AEYXO TWV YEVIKWV TNG £€006wvV, e OTOXO TNV TEPATEPW PeATiWON TWV AMOTEAECUATWY TNG KoL TNV
enotpodr o kepSodopia To cuvtopoTEPO SuVaTO.
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r.7 Inuavtikég ZuvaAlayég Metagl Etatpeiog kat Zuvdedepévwv Mpoocwnwv
Ot ouvaAlayEg kat to utodouna TG Etalpeiag pe ta ouvdedepéva e autr HEPN Katd Tnv évvola tou AA.NM.
24 mopatiBevtal 0TOUG MOPOKATW TVOKEG.

NwAnoeg
01/01-31/12/2017 01/01-31/12/2016
Enwvupio Ouog  Etaupio Ouog  Eraupia

CONSULTANT - - 1.425 1.425
CENERGY SA - - 11.013 11.013
DOJRAN STEEL DOO 22.840 22.840 309.135  309.135
ECORESET AE 23.794 23.794 3.137 3.137
ETEM BULGARIA SA 62.216 8.627 94.506 35.589
FITCO AE 5.549 5.549 7.135 7.135
FULGOR AE 191.295  191.295 70.367 70.367
ICME ECAB SA 114.538 - 195.072 -
PROSAL TUBES SA 144.227  144.227 14.120 -
SIDMA Bulgaria S.A. - - - 32.238
SIDMA Romania S.R.L. - 12.207 - 8.063
SIGMA AD 80.924 - 44,711 -
SOFIA MED AD 36.032 - 32.305 -
SOVELAE 36.687 36.687 10.247 10.247
STOMANA SA 172.896 - 96.203 -
TEKA SYSTEMS AE 204 204 1.997 1.997
AEIOOPOZ AE 1.336 1.336 6.390 6.390
ANAMET AE 14.325 14.325 21.280 21.280
ANOZAA AE 914 914 - -
ANTIMET AE 430.436  430.436 179.910 179.910
BEMAA AE 1.038 1.038 - -
BIANATT 4.435 4.435 7.439 7.439
BIOMAA AE 192.978  192.978 128.600  128.600
EABAA EAAHNIKH BIOMHXANIA 88.972 88.972 - -
EABAA XAAKOP AE 106.773  106.773 20.446 20.446
EAAHNIKA KAAQAIA AE - - - -
EAAHNIKA KAAQAIA EAAHNIKH BIOM. KAA 11.341 11.341 33.105 33.105
EPTOZTHA AE 89.076 89.076 80.189 80.189
EPAIKON EME= 2YPMATQN 30.002 30.002 33.019 33.019
ETEM AE - - 1.580 1.580
ETHA AE 198.237  198.237 154.205  154.205
OEPMOAIO AE - - 1.026 1.026
METAA. ATTIKHZ AE 384.505  384.505 402.925  402.925
MNMPOZINTEP AE - -

2IAENOP BIOMHXANIKH XAAYBA AE 14.052 14.052 5.790 5.790
JYMETAA AE 9.142 9.142 72.692 72.692
2QA. KOP. BIOM. 2QA AE 156.609  156.609 71.955 71.955
2QAHN KOPINOOY AE - - 70.610 70.610
ZUvolo 2.625.374 2.179.603 2.182.529 1.781.502
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Noud écoda
01/01-31/12/2017 01/01-31/12/2016
Enwvupia Oplog  Etaupia Oplog  Etaupia
CENERGY SA - - 54 54
DOJRAN STEEL DOO - - 174 174
ECORESET AE 670 670 124 124
FITCO AE - - 25 25
FULGOR AE 360 360 150 150
ICME ECAB SA 1.167 - 2.286 -
SIDEROM STEEL Srl 380.609 - 227.539 -
SIDMA Romania S.R.L. - 10.576 - 6.875
SIDMA Bulgaria S.A. - 10.253 - 650
SOVEL AE 979 979 340 340
STOMANA SA 363.348 - 270.453 -
TEKA SYSTEMS AE 40 40 301 301
AEIDOPOZ AE - - 10 10
ANAMET AE 35 35 - -
ANOZ=AA AE 40 40 - -
BIANATT 1.550 1.550 1.324 1.324
EABAA EAAHNIKH BIOMHXANIA 660 660 - -
EABAA XAAKOP AE 11.883 11.883 280 280
EAAHNIKA KAAQAIA EAAHNIKH BIOM. KAA 60 60 554 554
EPFOZTHA AE 2.403 2.403 2.000 2.000
EPAIKON EME=Z 2YPMATQN 707.231 707.231 407.889 407.889
ETHA AE 325 325 403 403
OEPMOAIG AE - - 40 40
MPOZINTEP AE - - 380.000  380.000
2IAENOP BIOMHXANIKH XAAYBA AE 984.746  984.746 912.104 912.104
2IAENOP ETAIPIA ZYMMETOXQN AE - - - -
2YMETAA AE - - 920 920
2QA. KOP. BIOM. ZQA AE 418.497  418.497 231.539  231.539
2QAHN KOPINOOY AE - - 371.518  371.518
2Z0volo 2.874.604 2.150.309 2.810.027 2.317.274
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Ayopég
01/01-31/12/2017 01/01-31/12/2016
Enwvupia ‘Oulog Etaupia ‘Oulog Etaupia
ETEM BULGARIA SA - - 1.139 -
XAAKOP AE - - 10.610 10.610
FITCO AE - - 81.595 81.595
LESCO SA - - 14.023 14.023
PROSALTUBES SA 6.944 - 8.065 -
SIDEROM STEEL Srl 9.527.608 - 5.684.660 =
SIDMA Bulgaria S.A. - 12.901 - 13.446
STOMANA SA 17.161.811 7.370.325 11.001.045 3.822.437
EABAA EAAHNIKH BIOMHXANIA 46.363 46.363 - -
EABAA XAAKOP AE 5.861 5.861 - -
EPAIKON EME=Z 2YPMATQN 54.269 54.269 28.383 28.383
MPOZINTEP AE 322.259  322.259 - -
2IAENOP BIOMHXANIKH XAAYBA AE 1.066.137 1.014.092 1.495.391 1.467.329
2YMETAA AE - - 73.263 73.263
2QA. KOP. BIOM. ZQA AE 542.546  482.166 334.523 105.997
2QAHN KOPINOOY AE - - 14.910 14.910
ZUvolo 28.733.797 9.308.234 18.747.606 5.631.993

Nowuna £§oba

01/01-31/12/2017 01/01-31/12/2016
Enwvupio ‘Ophog Etaipio ‘Ophog Etaipio
ETEM BULGARIA SA - - 3.360 3.360
ICME ECAB SA 3.778 - 2.831 -
METALIGN MONOMNPOZQIMH AE 262.016  262.016 183.384  183.384
SIDERAL SHPK 30.476 30.476 24.326 24.326
TEKA SYSTEMS AE 98.062 87.199 150.758 139.860
ANTIMET AE 68.006 68.006 68.997 68.997
BIEZAA ENE 9.626 9.626 9.194 9.194
EABAA XAAKOP AE 9.115 9.115 16.328 16.328
EAAHNIKA KAAQAIA EAAHNIKH BIOM. K 832 832 - -
2IAENOP BIOMHXANIKH XAAYBA AE - - 86.433 86.433
2THAMET AE 11.204 11.204 - -
Z0volo 493.115 478.474 545.610 531.882
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YNOXPEWOELG
31-Aek-17 31-Aek-16
Enwvupia ‘Ophog Etaupia ‘Ouhog Etaupia
CENERGY SA 37.774 37.774 39.224 39.224
ETEM BULGARIA SA - - 11.762 11.762
FITCO AE - - 20.247 20.247
ICME ECAB SA 842 = 609 -
METALIGN MONOMPOZQINH AE (15.366) (15.366) 29.607 29.607
PROSAL TUBES SA = = 1.580 =
SIDERAL SHPK 23.118 23.118 23.431 23.431
SIDEROM STEEL Srl 4.036.929 - 2.314.897 -
SIDMA Bulgaria S.A. - 1.772 - 4.334
STOMANA SA 5.718.847 2.202.383 2.778.656  1.061.952
TEKA SYSTEMS AE 17.692 16.852 59.568 53.138
ANTIMET AE 51.865 51.865 28.899 28.899
BIEZAA EMNE 1.055 1.055 525 525
EAAHNIKA KAAQAIA EAAHNIKH BIOM. KAA 1.031 1.031 - -
EABAA XAAKOP AE 25.039 25.039 13.156 13.156
EPAIKON ENE=Z 2YPMATQN 4.334.021 4.334.021 3.665.269  3.665.269
MPOZINTEP AE - - - -
2IAENOP BIOMHXANIKH XAAYBA AE 5.738.864 5.728.651 4.896.820 4.896.820
SIAENOP ETAIPIA SYMMETOXQN AE (197) (197) (197) (197)
2THAMET AE 627 627 615 615
2YMETAA AE - - 5.563 5.563
2QA. KOP. BIOM. QA AE 3.883.152 3.877.279 2.469.762  2.469.762
Z0volo 23.855.292 16.285.903 16.359.994 12.324.107
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ANQLTACEL
31-Aek-17 31-Aek-16
Enwvupio Oulog  Etatpia Ouog  Etaupia

CENERGY SA - - 1.450 1.450
CONSULTANT - - 1.872 1.872
DOJRAN STEEL DOO 1.008 1.008 34.921 34.921
ECORESET AE 4.236 4.236 3.699 3.699
ETEM BULGARIA SA 1.324 1.324 13.376 4.459
FITCO AE 4.161 4.161 4.690 4.690
FULGOR AE 199.380  199.380 53.948 53.948
ICME ECAB SA 40.396 - 6.911 -
PROSAL TUBES SA 30 30 1.231 (316)
SIDEROM STEEL Srl 304.055 - 120.918 -
SIDMA Romania S.R.L. - 12.928 - 9.992
SIDMA Bulgaria S.A. - 4,988 - 5.502
SIDMA WORLDWIDE (CYPRUS) LIMITED - 1.785 - 5.774
SIGMA AD 5.057 - 5.360 -
SOFIA MED AD 2.838 - 316 -
SOVELAE 30.141 30.141 15.356 15.356
STOMANA SA 11.731 - 11.731 -
TEKA SYSTEMS AE 409 409 560 560
AEIQOPOZ AE 1.020 1.020 3.640 3.640
ANAMET AE 12.379 12.379 4.558 4.558
ANOZAA AE 1.183 1.183 -

ANTIMET AE 813.635 813.635 620.949  620.949
BIANATT 7.700 7.700 2.460 2.460
BIOMAA AE 60.198 60.198 30.723 30.723
EABAA XAAKOP AE 210.652  210.652 4.241 4.241
EAAHNIKA KAAQAIA EAAHNIKH BIOM. KAA 12.795 12.795 10.432 10.432
EPTOZTHA AE 95.786 95.786 86.914 86.914
EPAIKON ENEZ 2YPMATQN 41.067 41.067 57.876 57.876
ETHA AE 183.189  183.189 57.026 57.026
OEPMOAIO AE - - 1.628 1.628
METAA. ATTIKHZ AE 89.889 89.889 21.698 21.698
MPOZINTEP AE - - 371.200 371.200
ZIAENOP BIOMHXANIKH XAAYBA AE 34.871 34.871 56.809 56.809
2YMETAA AE 3.961 3.961 56.683 56.683
ZQA. KOP. BIOM. ZQA AE 43.241 43.241 68.274 68.274
ZUvolo 2.216.332 1.871.955 1.731.450 1.597.020

r.8 Feyovota peta tnv Nepiodo Avadopag.
Agv UTTAPXOUV CNUAVTLKA YEYOVOTA HETA TNV Mepiodo avadopdac.
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r.9 AnAwon Etaupikng AtakuBEpvnong
H napovoa AnAwaon Etatpikng AtakuBEpvnong cuvtdoostatl cUpdwva pe To apbpo 43BP tou k.v. 2190/1920,
OTlWG TPOTIOTIOLONKE KL LoYXUEL, kot armoteAel pépog tng Etnolag EkBeong Atayxeipiong tou A.Z. tng Etatpeiag.

EIZAFQrH

O 6pog «etalplkn SLakuBEpvnon» TepLYpAPEL TOV TPOTIO |IE TOV OTIOLO OL ETALPELEG SLOIKOUVTAL KOl EAEYXOVTAL.
Ztnv EAAGSa, to mAaioclo etalplkng SlakuPépvnong €xel avamtuxBel kuplwg HEOow TG UloBETNONG
UTIOXPEWTLKWV Kavovwy, onwg o v. 3016/2002 kal n anodaocn 5/204/2000 tng Entpornr¢ KedbaAalayopdsg,
ToU, HETAEV AAAWVY, ETILBAAAOUV TN GUUUETOXN LN EKTEAECTIKWY KOl AVEEAPTNTWYV LN EKTEAECTIKWY HEAWV OTA
AZ TwV EANVIKWV ELONYUEVWYV ETALPELWV, TN BEoTILON KoL TN AsLToupyla povadag ecwTePLKOU EAEYXOU Kal TNV
ULOBETNON £0WTEPLKOU KOVOVIOUOU AELTOUPYLOC HE EAAXLOTO UTIOXPEWTLKO TEPLEXOUEVO CUUPWVA HE TIG
oVWTEPW SLaTateLC.

Télog, o vopog mepl avwvlipwy staupstwyv (K.v. 2190/1920 pe ¢ UPLOTAUEVEC TPOTIOTOLOEL TOU)
nepAapBAveL Toug BacIKoUG KAVOVEG TNG ETALPLKAC SLOKUBEPVNONC TWV AVWVU LWV ETALPELWV.

r.9.1. Kwédwog Etaipikng AtakuBépvnong

Tvwotonoinon otkeloBeAou¢ cupudppwonc tne Etaupeiac ue tov Kwdika Etaupikne AtakuBépvnoncg

H Etatpeia €xeL amodacioet otkeloBeAwg va uloBetriost tov Kwdika Etatptkig AtakuBEpvnong tou JuvSEaou
Emuepnoswy kat Bopnyoviwv (2EB) yia Tt Ewonyuéveg Etaipeiec (kaAoUpevog edeng «Kwdwkag»). O

Kwdwkag autog Bploketal otnv KatwbL nAektpovikn SlevBuvan:
http://www.sev.org.gr/Uploads/pdf/kodikas etairikis diakivernisis GR 20131003.pdf

Anokliosic ano tov Kwéika Etaipikng AlakuBépvnong koai aitioAoynon auvtwv. Ewbikéc Siaraéeis -
TMIPAKTIKES TOU KWoLKA yLa ELoNYUEVES ETaLPELES - TOU Sev epapudlel n Etaipeia kat e§nynon twv Adywv tng
un epapuoyrg

H Etatpeio BeBatwvel kat’ apxac pe tnv mapovoa SnAwon 0Tl edapUdlel TILOTA KOL ATIOPEYKALTA TLC SLOTAEELG
™G eAANVIKNG vopoBeoiog oL omoieg Slapopdwvouv TIC €AAXLOTEC OTALITACELC TIOU TIPETEL va TAnpot
omnotoodnmote Kwdikog Etatpikng AwakuBépvnong, edappoldopevog and Etalpeia, ol HETOXEG TG omolag
Slampaypotelovtol HOVO O OpyavwHEVN ayopd otnv EAAGSO.

Ol ev AOyw €AAXLOTEC QTALTOEL] EVOWUATWVOVTAL 0TOV WG dvw Kwdika Etatpikng AtakuBépvnong (2.E.B.)
otov onolio n Etatpeia unayetal, mAnV Opwe o ev Adyw Kwdikag mepLEXEL KAl ULOL OELPA Ao ETUMAEOV (TWV
eAayloTwv amaltroewv) e8IKEG SLATALELG.

H Etaupeia, katd mepintwon, anokAivel i 8ev epapprolel 6To 6UVOAS TouG, 0pLoEVEC SLaTAgels Tou Kwbdika,
TIou aPpopoUV «ELSIKEG TIPAKTIKEG YLOL ELONYUEVEC ETOLPELECY.

Katwtépw avadépovtal avaAuTika oL ev AOyw amokALoeLg. Emonuaivetal 6tL otnv avadopd mou akoAouBel
nepAapBavovTtal Kal oL eEALPETELG VLA ELOLKEG TIPOKTIKEG VLA ELONYUEVEG ETALPELEG PLKPOTEPOU UeYEBoOUC,
o, mou dev cupnephapPavovtal otoug deikteg FTSE/ATHEX 20 kat FTSE/ATHEX Mid 40, yia TG omnoigg o
Kwbikag mpoPAénel oto Mapdptnua 1 autol tn Suvatotnta s€aipecr¢ Toug amd tnv unoxpEwaon e€Rynong
NG KN CUMHOPPWONG LE QUTEG.

Avadopikd pe to ALoknTiko ZUPBOUALO Ko ToL LEAR TOU

PoAog kat apuodiotnteg tou Atotkntikou fuuBouliov

- To ALoIKNTLKO ZUPBOUALO Sev ExeL tpoPel og ocloTAON LBIKNAC EEXWPLOTNC EMLTPOTING, N omola mpolotatal otn
Stadkaoia urmtofoAng urmoPndlotNTwy yla ekAoyr oto A.Z. Kol TPOETOLUATEL TPOTACELS TTPOG To A.Z. ooV
0hopa OTLC OHOLBEC TWV EKTEAECTLKWVY LEAWV KL TWV BOCIKWVY OVWTATWVY OTEAEXWY, S€60UEVOU OTL N TTOALTIKN
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¢ Etalpeiag o oxéon pe TIG apoLBEC auTEG lval otabepn kot Stapopdwpévn, aldd Kal adetépou SLotL
evoeL Tou peyEBoug tng Etatpeiag n Omapén tétolwyv emitponwyv Sev aflodoyeital wg amoAUTwG avaykaio. A
1(1.2)

Méyedog kat ouvdeon tou Alotkntikou SuuBouliov

- Ta AVEEAPTNTA N EKTEAEOTLKA LEAN avEPXOVTAL O 2 SUUPWVA LE TIC ATIALTAOELS Tou dpBpou 3, map.1 Tou
N.3016/2002 kot Katd cuvemnela dev eival Touldaylotov 3 dnAadn to 1/3 tou 9uelolg A.2, ou opilouv ol
£161KEC PaKTIKEG Tou Kwdika Etatptkig AlakuBépvnong tou 2EB. A ll (2.3)

Aveéaptnoia ueAwv A.2.

- O Npobedpog tou A.Z dev £xel petaPfAnOel yia Staotnua HeyaAUTEPO TWV 3 ETWV, KABWC glval PN EKTEAECTIKO
MEAOC Kal aveEaptnto Tou AteuBlvovtog ZupBouiou. A ll (2.5)

- Névte péAN mapapévouy oto A Tng eTalpeiog yla meplocdtepo amo 12 £tn. A 1l (2.5)

POAog kot artattouueves 1610tnteg tou Mpoédpou tou AtoikntikoU SuuBouldiou

- 1o A.Z. ev Slopilel avetdptnTo AVTUTPOESPO IPOEPXOLEVO ATTO T AVEEAPTNTO LEAN TOU, AAAQ EKTEAECTIKO
Avtuipoebpo, kabwg o Mpoedpog Tou AY eival adevog Un eKTEAEOTIKO HENOC, Kol APETEPOU TIPOCWIIO
SladopeTiko amod to AteuBuvovta S0pBoulo. A lll (3.3 & 3.4)

Avaébeién vnioPinpiwv pusAwv tou Atotkntikou SuuBouliou
- Sev udiotaral enitponny avadeléng umoPndlotitwy yia to A.3., kabBwg Adyw TnG SOUNG Kot AElToupyiag tng
Etalpeiag n ouykekplpévn enttpornr) dev alohoyeital wg amapaitntn emni tou mapovtog. AV (5.4 £éwg 5.8)

Newroupyia tou Atotkntikou SuuBouliouv

- 8ev udlotatal mpog to mapdv MPORAsdn yla utootPLEN Tou AT KATA TNV ACKNGON TOU £pYOU TOU Ao LKAVO,
£€LOIKEVEVO KOUL EUTIELPO ETALPLKO YPOUUATED, KOOWCE TO BACIKA KOOAKOVTO TOU avarAnpwvovtal ord GAAEG
umnpeoieg tng Etatpeiag. A VI (6.2, 6.3)

- 8ev udloTatal avaykn ylo SLEVEPYELD CUVOVTHOEWY OE TOKTIKN Baon LeTaly tou Mpo£Spou Tou A.X. Kal Twv
UN EKTEAEOTIKWV HEAWV TOU XWPLG TNV MOPOUCIO TWV EKTEAECTIKWY HEAWV TPOKELUEVOU va oulnTtd Thv
enidoon Ko TI¢ apolPEC Twv TeAsuTaiwy, KaBwg OAa Ta OXETIKA Bpata culntolvtal apouasia OAwvV Twv
peAwv tou A.Z. xwpig oteyava. A VI (6.5)

- 8ev udiotatal poPAePn yla UTTAPEN TPOYPAUUATWY ELCAYWYLIKAG EVNUEPWONC KaBWG SV UTIAPXOUV VEQ
MEAN oto A.Z. aM\d kol TNV Slapkr EMOYYEAUOTIKI KOTAPTION Kol eMpopdwon ylo ta uroAouta UEAN,
Sebopévou OtTLTpoTeivovTal TPog ekAoyr w¢ LEAN Tou A mpdowra ou SLaBETouy kavn Kal anodedelyuévn
EUMELPLA KL OPYAVWTLKEG —OLOLKNTIKEG LKAVOTNTEC. A VI (6.6).

A1oAoynon tou Aioikntikov SupuBouliov

- 6ev udiotatal BeopoBetnuévn Sladikacia e oKOMO TNV ALOAOYNON TNEG AMOTEAECUATIKOTNTOC TOU A.Z. Kol
TWV EMTPONWYV Tou oUTe afloAoyeital n enidoon tou Mpoédpou Tou A.Z. katd tnv Stapkela Stadikaoiag otnv
omnola mpotlotatal o avefaptntog Aviutpoedpog 1} AANO N eKTEAEOTIKO LEAOC Tou A.Z. eAAelPel aveEdptnTou
Avtutpogbpou. EkTog amd tnv aflohoynon tou AZ péow tng ExkBeong MNempaypévwy Tou amd Thv €ThHoLa
Toktik) Teviki Zuvéleuon Twv MPETOXWV, To AX mapakoAoubBel kol emavefetdalel tnv ulomoinon Twv
anodpAacewv Tou o€ TAoLa BAaon. Aev udiotatal, MAEOV TWV AVWTEPWY cUOTNUA aloAdynong Tou A.Z. KoL TwV
gnutponwy tou A VI (7.1, 7.2 ko 7.3).

Avadopikd pe ToV ECWTEPLKO EAeyXO

ZUotnua ecwtepLkoU EAEyYOU

Aev SlatiBevral laitepa kovdUALO otV EMLTpomy yla Th XPon UMNPEcLwY eEWTEPLKWY GUUPBOUAWY, KaBwg
n obvBeon NG Emitpomnn¢ Kal ol e€elSIKEVUEVEC YVWOELG KAl EUMELpla TwWV PeAwV authg dtaodaiilouv thv
amnoteAeopatikn Asttoupyia tng. B 1(1.9)
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AvadopiKa LE TG OOLBEG

Eninedo kot ditap9pwon twv auotBwv

H oUotaon tng emtpomnnig apolBwy, evopel tng dopng kat Asttoupyiag tng Etalpeiag Sev £xel aflohoynBel wg
avaykoia pHéExplL oruepa.

Ot ev yével apolBég tou Mpoédpou tou AL, Tou AlcuBuvovtog JupBoUAou KaBwE Kol Twv PeAwv Tou A3,
EKTEAECTIKWY KAl N, €YKplvovtal amd tnv TakTikg Mevikn ZUVEAEUON TwV PETOXWV Kol Snpoactlomolouvtol
ETAPKWC OTLG XPNUOTOOLKOVOULKEG KATOOTAOELS, BAaoel Tou AAM 24. Aev yivetal dnuoclomolinon €kBeong
apolBwy otn SnAwon etalpikng StakuBépvnone. I (1.1-1.11).

- Aev mpoPAénovtat bonus otig cuppaocelg tng Etalpeiag Pe to eKTEAEOTIKA HEAN Tou AX Tou dlatnpouv
oupBaoceLg pe tnVv Etatpela.. 1 (1.3)

- Aev éxeL oupudwvnBel yla kavéva PENOG Tou AlolknTikoU ZupBouliou "makéto amolnuiwong" R KUPaLVOuevn

opoLpn.

H levikn SuvéAguon twv UETOXWV

- Sev mapatnpnbnke kamola omokALon, €kto¢ amd T duvatotnta nAektpovikng Yndodopiag f péow
aA\nAoypadiag otn Fevikr Tuvéleuon. H statpeia Sivel T SuvaTOTNTO OTOUG HETOXOUG TOU €€WTEPLKOUL N
oooug aduvatoUv va mapeupebolv otn Tevikn Juvéheuon, tn OSuvatotnta Yndodopiag pEéow
gfouolob0TNoNG n omola avaptatal otnV LOTooeAiSa TN eTapeiag, cUdWVA LE TNV OTOL0L O LETOXOC UIMOPEL
va ££0UCL0S0THOEL OTIOLOSATIOTE GTOUO TNG APECKELOC Tou va Pndioel cUUPWVO LE CUYKEKPLUEVESG 0BNYieC
TOU 1 KOTd T BouAnon tou mAnpeéouaiou A Il (2.2)

r.9.2 Npaktikég eToptkng StakuBépvnong nov epappolel n Etoupeia emutAéov twv tpoPAEYPEwvV TOu
vOloU

H Etalpeia epappolel motd kot amap€ykALta Tig poPAEPELS TOU OXETWKOU HE TNV £TALpLKr SlakuBEpvnon
vopoBetikol mAalolou. Asv udiotovial Katd TNV Mopouca XPOVIKA OTLyur £DapUOlOUEVEG TIPAKTIKEC
ETUMALOV TWV WE Avw TIPoBALPEwWVY.

r.9.3. KOpla XapaKtnpLloTka Twv Zuothpudtwv Ecwtepikol EAéyxou kat Alaxeipiong KivdUvwv og Ixéon pe
™ Aladikacia ZUvtagng Twv XpnRHOTOOLKOVOULKWY KATaoTAcEwVY Kot XpnLatooltkovoKwv Avadopwv

To ZUotnua Ecwteptkol EAEyxou kat Ataxeiplong Kivduvwy tng Etatpeiag os oxéon pe tn Stadikacio cuvtagng
TWV XPNHUOTOOLKOVOLLKWY KOTAOTAOEWY KAl TWV XPNHUATOOLKOVOULIKWY avodopwv mephappavel SikAeideg
oodaleiag Kal eEAeyKTLKOUG pUnxaviopoug oe dadopa eninmedo péoa otov Opyaviopo Onwe meplypadetol
TIOPAKATW:

levika

Avayvwptlon, afloAoynon, LETpnon Kat Slaxeiplon KvoLuVwWV:

H avayvwplon kot afloAoynon twv KwéUvwv yivetal Kuplwg Katd tTnv ¢Acn KOTAPTIoNG ToU oTPATNYLKOU
OXEOLOOOU KALTOU ETNOLOU ETUXELPNUATIKOU TTpoypdppatoc. Ta Oépata mou e¢etalovral molkilouv avaloya
LE T OUVONKEG TNG ayopas Kal TnG etalpeiag kat mepthapBdvouv evoelKTIKA eEeAIEeLG KL TAOELG oTOV KAASO
Tlou Spaoctnplomoleital n etalpeia. To A.Z. MPAYUOTONOLEL €TAOLO EMAVEEETAON TNG ETALPLKAG OTPATNYLKNAC,
TWV KUPLWV ETLXELPNMATIKWY KIVEUVWVY KOL TWV CUCTNUATWY ECWTEPLKOU EAEYXOU.

Yxebloopoc kat mapoakohouOnon /Mpoinoloylopdc:

H mopeia tng statpeiog mapakolovBeital peéow Aemtopepolc mpoUmoAoyLopoU. H e€EALEN TWV OLKOVOULKWV
peyebwv tng etatpeiag e€aptatal o peydho Pabud and e€wyeveic mapdayovieg mou eivol oL TWEC TPWTWV
VAWV Kal GAAOL TTapAyovTeg TNG ayopag. MNa to Adyo auto o TpoUTTOAOYLOUOC avarpooapUOleTaL OE TAKTA
Slootipota yo va AdBet umodn tic alhayég autéc. H Stoiknon mapakoAouBei tnv e€EALEN TWV OLKOVOULKWY
peyeBwv NG eTalpeia HEOW TAKTIKWYV avodopwy, CUYKPLoEwvV He Tov Tpolmoloylopd kobwg kat
OUVAVTHOEWV TNG SLOLKNTLKAC opadag.
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Emapkela Juotiuotog Eowtepikol EAgyyou:

H Awoiknon €xel oxedlaoel kal ekteAel Slapkeic eMOMTIKEG SpacTNPLOTNTEG, OL OTIOLEG E(VAL EVOWUATWUEVEG
otn Aswtoupyia tng Etatpeioag ki oL omoieg Siaopaiilouv OtL To Zuotnua Ecwtepikol EAéyyou Siatnpet
SLOYPOVLKA TNV ATIOTEAECHATIKOTNTA ToU. H ETalpeia Slevepyel Kot mEPLOSIKEC LEUOVWLEVEC AELOAOYNOELG WG
TPOC TNV KATAAANAGTNTA Tou Zuotruatog Eowteplkol EAEyxou, oL omoieg uAomoloUvtal Katd KUPLo Adyo
pHEow NG Yinpeoiag Ecwtepikol EAEyyou.

H Etalpeia Stabétel avetaptntn Ynnpeoio Ecwteplkol EAEyxou, n omoia petafy aAAwv Staodalilel otL ot
Sladlkaoleg avayvwplong kat dlaxeipong KwwdUvwv mou edapudlovial amod tn Aloiknon eival emapkeic,
Slaodalilel Tnv amoteAeopatiki Asltoupyia Tou ZuotiuoTog Ecwteplkol EAEyxou Kol TNV TOLOTNTA Kol
aflomiotia NG Mapexouevng mAnpodopnong amd tn Aloiknon mpog to A avadoplkd pe To ZUoThUa
Eowteplkol EAEyxou.

H emdpkela tou Juotrpatog Ecwteptkol EAEyxou mapakoAouBeital o cuotnpatiky Baon and tnv Entponn)
EAéyxou péow apdidpoung emikowvwviag pe Tnv Yrnpeoio Ecwteptkol EAEéyxou.

Eowrtepikoc Kavoviouog Asttovpyioag:

H Etatpeia €xeL ouvtagel oxeTko Eowteptkd Kavoviouo Asttoupyiag, ou eival eykekpLévog amnod to AY. Méoa
ota mAaiola tou KavoviopoU opilovtal Kal ol appodlotnteg Kal euBuvec Twv Baolkwyv BE€oswv epyaaciag,
TIPOAYOVTOC £TCL TOV EMAPKNA SLaXWPLOUO apUoSLloTTwy evtog Tng Etapeiag.

AkAeibec aopaleioc Stadikaoiog ouvraéng XpNUATOOLKOVOULKWY KATOOTAOEWVY KoL XPNUATOOLKOVOULKWY
avapopwyv

Q¢ pépPOC TWV SLOSIKAOLWY CUVTOENG TWV XPNHUOTOOLKOVOULKWY KATOOTACEWV TN Etatpeiag, udiotavral kot
AettoupyoUv ouyKekplpéveg SikAeibec aodoaleiag, oL omoieg oxetilovtol UE TN XPNON €PYOAELWV Kot
peBoboloylwv Kowwe amodektwyv Pdaoel Twv SleBvwv Tpaktikwy. Ol BaCLKOTEPEC TIEPLOXEG OTLC OTIOLEG
AettoupyoUv SikAeibec aodaleiag mou oxeT{ovTal LE TNV KATAPTLON TWV XPNUATOOLKOVOULKWY avodpopwyv Kot
XPNLOTOOLKOVOULKWVY KATAOTAOEWVY TtTh¢ ETatpeiag sivat ot g€ng:

Opyavwon - Katavoun Apuodiotitwv

- H ekxwpnon Twv appoSLloTATWY Kal e€0UCLWY TOOO OTNV avWTeEPN ALoiknon Tn¢ eTatpeiag 600 Kal ota peoaio
KOLL KOTWTEPA OTEAEXN TNG, Staodalilel Tnv evioxuon TG OMOTEAECUATIKOTNTOC TOU UCTNOTOG EcwTepLlkoy
EAéyxou, pe mapdAAnin StadpUAogn Tou amalToUUEVOU SLOXWPLOUOU apPUOSLOTATWV.

- KatdAAnAn oteAéXwon TwV OLKOVOULKWY UTINPECLWY HE GTOMO TIOU SLABETOUV TNV QIMALTOUMEVN TEXVIKN
YVWOon Kol EUTeLlpia yla TLG appodLoTnTEG o Toug avatiBevral.

Awabikaoiec Aoylotikn¢ napakoAoudnons Kat ouvtaéng XpNUATOOLKOVOULKWY KATAOTACEWV

- Exnaidevon kot evnuépwaon Tou MPOCWTIKOU TIOU EUTIAEKETAL [IE TNV KATAPTLON TWV XPNLOTOOLKOVOLLKWY
Kataotdoswv.

- Autopatol €AeyxolL kol emoAnBeloelg mou Olevepyouvial HeTOEU Twv Sladpopwv CUCTNUATWY
nAinpodopnong.

- OL KploElg Kal oL eKTUAOELS TNG Alolknong Mou amaltouvtal ylo Tn oLVTAEN TWV XPNHOTOOKOVOULKWY
KOTAOTACEWV emavefetalovial os KaBs mepiodo XPNUATOOIKOVOULIKNG avadopas, O OXEON Kal LE TOUG
gvtonoBévrec kKvdUvoug.

AladIKaoiec EOWTEPLKOU EAEYXOU TWV XPHUATOOLKOVOULKWVY KOTAOTHOEWV

- O eowTepLKOC EAeyxog otn Sladikacion KATAPTLONG TWV XPNHOTOOLKOVOULKWY KATOOTACEWV oXebLaletol £ToL
WoTe va eMPePaLWVOVTOL LE CUYKEKPLUEVEC SLOSLIKAOIEG OL Loxuplopol Tng Sloiknong Evavtl Twy TPitwv Kalt
TWV EEWTEPLKWV EAEYKTWV ETTL TWV EMUEPOUG KOVOUALWY TWV XPNUATOOLKOVOULKWY KATACTACEWY, TIOU £lval:
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Ma tov looAoylopo: n umapén Kot N KUpLOTNTA TwV OTolXElwv, N MANPOTNTA, N cUUdwWVN PE TO AOYLOTLKO
mAaiolo empéTpnon Kot tafvounon.

Ma ta AnoteAéopata: H Umapén tng cuvalAayng, N AUTOTEAELX TNG XPNONG, N MANPOTNTA, N akpifela kal n
tafvounon pe Baon to AoyLoTikd mAaliolo.

Aladikaocisg StapuAaéng mMepLOUCLAKWY OTOLXEIWV

-'Yrapén SikAeldwv aodaleiag yla ta mAyLlo TEPLOUCLOKA OTOLXELD, Ta amoBEépata, Ta XpnUaTKa Stabéotua -
ETILTOYEC KOL TOL AOLTIA TIEPLOUCLAKA OTOLXELO TNG eTALPELaG, OMWG EVOEIKTIKA N dUCIKA alopAAeLla Tapeiou Kot
Twv amobnkwv, n anoypadn Kol cUYKPLON TWV KOTOUETPNUEVWY TIOCOTATWY HE OUTEC TWV AOYLOTIKWVY
BBAlwv, n emapknc achAAELO TIEPLOUCLOKWY OTOLXELWV Kal AAAaL.

r.9.4. AlolknTIKO ZuppoUAL0

20v9eon kat tporo¢ Asitoupyiag tou AloikntikoU SuuBouldiou
O poOhog, oL apuoSLOTNTEG KOl Ol OXETIKEG euBUvec Tou AY TeplypAdovTal OTO KOTOOTOTIKO KoL
OUUMANPWHATIKA Kol oTtov Ecwteplkod Kavoviouo Asttoupyiag tng Etatpeiog.

To AlolknTikd ZUpBoUALO evepywvTag CUAAOYLKA £XEL TNV SLOIKNGN KOl SLOXELPLON TWV ETALPIKWY UTIOBEGEWV.
Anodaoilel yevikad yla kaBe {ntnua mou adopad tnv Etatpeia kot evepyel kaBe mpafn eKTOG AmMO EKEIVEC TTOU
gite amod 1o VOUO, €iTE OO TO KATAOTATIKO £XEL ApUoSLOTNTA N MEVIKI) ZJUVEAEUGN TWV UETOXWV.

EVOEIKTIKA KoL OXL TIEPLOPLOTLKA, TO ALOLKNTLKO ZUMBOUALO :

(a) Ekmpoowrel Tnv Etalpeia Sikaotika Kat eEwdIKa.

(B) ApxileL kot Sie€ayel dikeg, evepyel KOTOOXEDELG, EYYPADEG TIPOCNUELWOEWY KOl UTIOBNKWY, CUVALVEL O€
Apon TOUC, MAPALTELTOL amd TPOVOULA, aywyYES Kal vailka péod, cupPLBAletal SIKAOTIKA Kal e€WSIKA Kot
cuvopoloyel Slattnoteg.

(y) Amoktd, ouviotd | HeTaBLBATEL EUMPAYLOTA KOl EVOXLIKA SIKALWUOTO O KWVNTA KOL akivnTa HE TNV
erupVAaEN Tou apBbpou 10 Tou K.v. 2190/20 Kal amoSEXETOL UTIOXPEWOELG, CUVATTEL KABE popdrg cupBAcELC,
pe tnv emdvlagn tou apbpou 23a tou K.v. 2190/1920, cuppeTéXel o Slaywviopolg dnuocioug | dAoug
KOOWC KoL og PELOBOTIKEG ) TIAELOSOTLKEC SNUOTPACIEG.

(6) Awopitel, TomoBetel katl mavel umaAAAAOUG Kal TPAKTOPeg TG Etalpeiag, pubuilel tig amolafEc kot
ULoB0UC TOUC Kol TIaPEXEL Kol avokaAsl kdBe yevikn kat €18k mMAnpe€ouolotnTa yla Aoyoplacud tng
Etaipeiac.

(g) EkbibeL, amodéxetal kat urtoypadel ) eyyuvatal ) orntoBoypadel ypappdrtia os Statoyr, cUVOANAYLOTIKEC,
ETUTAYEC OTIWG KaL KABe titho og dlatayn).

(ot) KaBoplilel yevika Tig damaveg tng Etaipeiag.

(2) EAéyxel Ta BLBAla kal To Tapeio g Etalpelag, Kataptilel TIG €TAOLEG XPNOATOOIKOVOULKEG KOTAOTAOELS,
T(POTEIVEL TIG AMOOPBECELG TTIOU YIVOVTAL OTLG EYKATOOTACELG KOL OTLG EMLOGOAELG ATALTHOELG KL TIPOTELVEL TAL
peplopata kaL ta kEpSn ou Ba StavepnBouv.

(n) KavoviZel tnv eocwtepikn Asttoupyia tng Etalpeiog kal ekSISeL TOUG OXETIKOUG KOVOVIOUOUG KOl YEVIKA
emuyelpel kaBe mpagn Aloiknong tng Etatpeiag kat dtaxeiplong tng meplouaiag tng Kat £xel KABe e€ouaia Kot
Sikalwpa yla tnv Slaxeiplon Twv TALPLKWY CUUDEPOVTIWV KAL TNV EVEPYELA KABE TPAENG VLA TNV TPAYUATWON
TWV OKOTWV TIoU eMLSLWKEL n Etaupeia.

0) Mapéxel ouvvOLWG KABE 180G eyyUNROELg amd HEPOUC TNG ETALPELOG UTIEP VOULKWYV I GUGCIKWY TIPOCWIIWV
e Ta omola N eTaupeia €xeL 1 Slatnpel EUTIOPLKEG | OLKOVOULKEC CUVAANAYEG TIPOG EEUTNPETNON TWV OKOTIWV
me.

(1) Amtodaocilel yia tnv €kdoon opoloylakwy daveiwy, TTANV AUTwY TTou avadépovtol oto apbpo 3B Tou K.v.
2190/1920. Ocov adopd os opoloylakd Sdavela peTOTPEYPLUO O HETOXEC TNG Etalpelog, To ALOKNTLKO
YupBoUAlo pmopel va amodacilel thv €kdoon Toug Katormiv eéouctoddtnong amo tn levikr Juvéleuon
cUpudwva pe o apbpo 13 napdypadog 1 tou K.v. 2190/1920.
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To Aowkntikd ZupPoUAlo umopel pe amodaor Tou va avaBEtel TNV Aoknon OAwV N HEPKWVY oo Ta
Swkowpatd tou Kal TG e€ouaieg Tou, ou oxetilovtal Le tnv Sloiknon, Slaxeiplon Kol EKMPOCwWNNGON TG
Etalpeiag og éva ) MEPLOCOTEPA TIPOCWITA, OVEEAPTNTA AV TA TPOCWITA AUTA €ival | ev elval péAn tou. Ta
TMPOCWTIA QUTA UItopoLV, epOcoV TIPORALTETOL OO TIC OXETLKEG amodAOELG TOU AlolknTikol ZupBouliou, va
aVaBETOUV TIEPALTEPW TNV AOKNON TwV €£0UCLWY TIOU TOUG avatednkav 1 LEPOUG aUTWV o AAa pépn i
Tpitoug. O TitAog Kal n appodlotnta Kabevog and ta MPOcWa autd kabopiletal MAVTIOTE e TNV anddaon
TOU ALoKNTIKOU ZUpPBoUAiou yla Tov SLopLopo TOUG.

KaBe péhog tou AlolkntikoU ZupBouAiou suBlvetal Evavtl Tng Etalpeiag kata tnv Slolknon Twv eTALpKWY
umoBéoswv Sla mav autou mraiopa. EuBuvetal Wola edv o Looloylopog mepleéxel mapaleielg R Peuvdeig
SNAWOELG TTOU QITOKPUTITOUV TNV TIPAYHATIKN Katdotaon tng Etatpeioag. H euBlvn auth dev udlotatal eav
anodeifel OTL KATEBAAE TNV EMUEAELD TOU CUVETOU EMLXELPNUATIO. H eTUEAELO QUTH KplveTal pe BAon KaLTny
18LoTNTA TOU KABE PEAOUC Kal Ta Kabrkovta mou tou €xouv avatebel. Emiong, n euBuvn avtn dev udiotatal
OXETKA HE TTPALELS Kal mapaAsielg mou otnpilovtal o cUVVopEC amopaaelg TnG MeEVikng ZUVEAELONG A TTOU
adopoUlv eVAOYN EMXELPNUATLKA artodaon n omola eAndOn pe Kok niotn, pe Baon enapkeic mAnpodopisg
KOlL ATTOKAELOTLKA TIPOC EEUTTNPETNON TOU HETOXIKOU cUUPEPOVTOC.

ZuvedpLaoeLg Tou AtotknTtikol ZupBouliou

To Alolkntikd JUUPBOUALO cuvépxeTal otnv £6pa Tt Etatpelog Omote o vouog 1 ol avaykeg tng Etalpeiag to
amoLtouV Kot cuykoAeital anod tov Npoedpo f Tov AVTITPOESPO TTOU TOV AVOTTANPWVEL OE NUEPA KAL WP TTOU
opilovtal amo autov. Eniong cuykaleital omote o MNpdedpog Kpivel TOUTO OKOTILUO I TouTo {NTNOEel amo dvo
JupBouAoug, cupdwva pe ta opllopeva otov vopo. Tn cUykAnon tou AolknTikoU JupBouliov pmopel va
Intoouv mépav tou Mpoédpou 1 Tou avamAnpwtr tou dUo (2) and Ta PEAN Tou HE aitnor Toug mPog Tov
Mpoedpo autoUl 1 ToV avVAANPWTr TOU, OL OTIOLOL UTTOXPEOUVTAL VO GUYKAAEGOUV TO ALOLKNTIKO ZUpBoUALD,
T(POKELUEVOU aUTO va cUVENBEL evtog ipoBeopiag emtd (7) nuepwy amo tnv urtofoln Tng altnong. 2tnv aitnon
TPEMEL, UE TIOWVA amapadékTou, va avadEpovtal Ue cadrnvela kot to Bépota mou Ba amaoyoAoouv To
ALoKNTIKO ZupBoUALo. Av Sev cuYKANBEeL To AlolKNTIKO ZUMPBOUALO a6 Tov TPOESPO ) TOV AVOTITANPWTH] TOU
EVTOC TNG AVWTEPW MPOoBEeCLag, EMITPEMETOL OTA UEAN TtOU {ATNOAV TN oUYKANGN Vo CUYKOAECOUV QUTA TO
AoKNTIKO upBoUALo evtdg mpoBeopiag mévte (5) nuepwv amod tn AREn Tng avwtépw mpobeopiag Twy entd
(7) nuEPWV, YVWOTOMOLWVTAG TN OXETKN TPOOKANGON ota Aoutd péAN Tou Alolkntikol upBouliou. To €tog
2017 mpaypotonowdnkav mevavto pia ouvedpldoslg tou Alolkntikol Tuppouliou. Amo autég 12 €hafav
Xwpa ota ypadeia tne etatpeiag, amnd Tig onoisg otig 10 mapaBpéBnkav OAa Ta LEAN TOU KOL OTLG UTIOAOLITEG
Vo mapaPpédnkav ta 7 péAN amo ta 9. O untddouneg 39 anodaoslg tou AT eAndpOnoav Sia mepidpopag.

MAnpodopieg yra ta LéAN Tou Alolkntikou ZupBouliou
To oxvov AlolknTtiko ZupBoUALo TG Etatpeiag eival evveapelég (QUeNES), Owe eKAEXBNKE pe TNV TOKTIKN
Fevikn Zuvéheuon tnv 29.05.2017 kat amoteAeital anod ta akdAouBa péAN:

MapacéA - Xapng ApapiAio - Mpoedpog A.2. (Mn eKTEAEOTIKO MEAOG)
MtuxoLxog (BSc, MSc) MnxavoAdyog Mnxavikdg amod to MNMavemotiulo tou Sussex oto Hv. Baocilelo kat
Executive MBA amo to Maveniotiuio Kelogg twv H.M.A.

NwkoAaog Mapiou - Avtinpoedpog A.2. (EKTEAEOTIKO ENOG)

Xnuikdg, ruyovxoc tou Mavemiotnpiou ABNVwy Kat KATOXOE LETAMTUXLAKOU TitAou omoudwyv otn Bloxnukn
Mnyxavikn arnoé to University College tou Aovéivou kal Aloiknong Emyetprioswv (MBA) amnd to Imperial College
Tou Aovbivou. Mpwv evtayBei oto otedeylako duvaptkod tng JIAENOP AE Sietélecs Area Sales Manager otn
BIOPYA AE., Category Marketing Manager otnv COLGATE PALMOLIVE HELLAS, AteuBuvtri¢ Marketing &
E€aywywv otnv M.A. NAMNOYTZANHZ AE kat AvarmAnpwtrg Fevikog AteuBuvtic otnv APIVITA AE. O k. Mapiou
Sletéleoe Epmoptkog AteuBuvtnc tng ZIAENOP AE amd to 2004 £wg to 2007 Kal orjepa KATEXEL TN BEon Tou
l'evikou AteuBuvrn).
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AavinA Mnievapdourt - AteuB0vwv Z0uBoulrog kat MéAog A.Z. (EkteAeotikd MEAoG)

MtuxoUxog MoAttikog Mnxavikog (BSc, MSc) amo to Technion Institute of Technology (lopanA) kot kdtoxog
MeTamtuxlakoU tithou otn Aloiknon Emixelprioewv (Executive M.B.A.) amd 10 OKovopLko MavemiotiuLlo
ABnvwv. Epyaletat otny Etatpeio amo to 1981.

Evotpdtiog Owpadakng - Mélog A.Z. (EkteAeotiko MéEAog)

OLKOVOOAOYOG, TTTUXLOUXOG TOU TURHaTOC Aloiknong Emyelpiioewy tou MNavemotnuiou Melpotlwg Kot KATOXOG
petamntuylakoU tithou MBA tou i8lou mavemniotnpiou. AviKeL 0To oTeAeXLaKO SUVAULKO Tou opilou BIOXAAKO
and to 2000 omou kot pEXpL To 2004 amaoxoAnbnke oTo TUNUO €0WTEPIKOU €AEYXOU. XTI OLKOVOULKEG
UTNpecieg Tou opiAou ZIAENOP kat pe Sladopeg BEoelg euBUVNG evtdxBnke amod to 2004. TAUEPA KATEXEL TN
B£on tou OwkovoplkoU AleuBuvtr) tng BIOXAAKO.

Kwvotavtivog Kapwvng - MéAog A.2. (Mn EkteAeoTtiko ME£AoG)
Mtuxtovxog Avwtatng Epmopikng & Mtuyxiou Noutkng, epyaletot otnv BIOXAAKO amd to 1985.

Xaip Naypiog - MéAog A.Z. (Mn EkteAeotiko M£Aog)
Mtuxwolxog HAektpoAdyog Mnxavikog tou Technion Institute of Technology (lopanA). Epydotnke otnv
Etalpeia amnod 1o 1983 £w¢ to 2014 o Stadopeg dieuBuvtikég BEoELC.

Avtwvng  Kopadshoyhou - Tevikog AwevBuvtiic & Mélog Az, (EkteAeotkd  MéEAog)
XNULKOC, mTuyLoL)og tou Mavemotnuiov Matpwv. AVAKeL 0To oTEAEXLOKO SUVOLKO Tou Opidou tng BIOXAAKO
A.E. amo to 1985. Epyaletal otnv Etalpeia amnod to 2012.

Mivog Mwuong- MéAog A.Z. (AvedptnTto Mn - EkteAeotiko MEAOG)

Mtuxwolxog Tou TUAMOTOG MaBnuotikwy Tou MNavemotipiov  ABNVwWY Kol  HETAMTUXLOKOU  TitAou
AvaloyloTikng Emotipung amd to mavemniotpo Heriot Watt tg M. Bpetaviag. O ko¢ Mwuong €XeL HeyaAn
gumeLpia 8LolknoNG o€ €TALPELEC TOU XPNUATOOLKOVOULIKOU Topéa. Ao to 1998 £wc to 2001 epydotnke oTnv
Interamerican og moAAéC avwtateg Boelg Kat amo to 2001 £wg to 2004 Atav o AteuBuvwv XUPPBouAoG Tou
Ouidou. Amo to 2005 £wg to 2010 epydotnke otov Opho tng EBVIKNAC Tpamelag OMoU apyLKA EYKATECTNOE Kol
npowBnoe T epyaocieg bancassurance kal otn cuvEXela ATav Mevikog AleuBuvthg tou Aktuou tng, Mevikog
AtevBuvtic Alaviking Tpamelkng, LéNog TG EkteAeotikng Emtpomic kat AleuBuvwy X0pBouAog tng EOVIKAC
AodaAlotikic. Ao to 2011 €wc to 2013 Atav MNevikdg AteuBuvtic tng Epmopikng Tpamelag. And to 2013 sivat
eAelBepoc emayyehpotiog pe e€elbikevon TNV mMAPoX CUUPOUAEUTIKWV UTINPECLWV YO oPAALOTKA KoL
tpanellkd Bpara.

Fewpylog Katoapadg - MéAog A.Z. (Ave§aptnto Mn - EkteAeotiko MEAOG)

MtuxoLyxog tou OwkovoulkoU TuRuatog thg Noptkng ZxoAng tou Mavemiotnuiou ABnvwv. Emiong, sival
KATOXOC MeTamtuylakol titAou otn Blopnyavikn Owkovopia amd to Mavemotiuio tou Sussex (Hvwp.
BaociAelo) kat MBA amd to INSEAD (FoAAia). Amo to 2003 epydletal wg XUpPBourog Aloiknong otnv EFG
Eurobank Ergasias.

Me Bdon tv avwtépw olvBeon to A.Z amoteAsital ano tpia (4) eKTEAEOTIKA Kal TEVTE (5) U EKTEAECTIKA
MEAN, ek Twv omolwv ta uo (2) sival aveéaptnta pEAN, yla ta omoia to A.Z. Bewpel OTL dlatnpouv v

aveéaptnoia Tou, pe BAon toug opLopolg Tou Kwdika.

H Bnteia tou SlotknTikol cupBouliou gival povoetng Kat AQyeL TV nuépa olUYKANGNG TNG TAKTIKAG FEVIKAC
Yuvéleuong tou £toug 2018.
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r.9.5. Emttponr EAéyxou

H Etawpsia cuppopdolpevn pe TG mpoBAEPELS KaL TIG emiTayEg Tou v. 4449/2017 €xeL cuotroel Emtponn
EAéyxou pe otoXo TNV umMooTAPLEn Tou A.Z. ota KABNKOVIA TOU OXETLKA HE TN XPNMOTOOLKOVOLLLKN
TIANPOodPOPNGCN, TOV ECWTEPLKO EAEYXO KOLL TNV ETIOTITELO TOU TOKTLKOU EAEYXOU.

H Emutpomn EAéyxou, amoteAsital ano 3 péAn tou A.2. tng etatpeiag mou £xouv oplotel anod tn 2. cupdwva
pME TO ApBpo 44 tou N. 4449/2017. TuyKekpLUEVO ATIOPTI(ETOL ATIO £Val N-EKTEAECTIKO UEAOC Kal SU0
ave€dptnTa Un-eKTeAEOTIKA, SNA. Tov Ko Mewpylo Katoapod (Avefaptnto Mn - Ektedeotikd MEAoG), Tov Ko
Mivo Mwuon (Ave¢aptnto Mn - Ekteheotikd MéAog) kat tov ko Nayula Xaip (Mn - EkteAeotikd MéEAog).

Mpoedpog tng Emitpomnig EAéyxou €xel oploBel o k. Katoapdg Mrewpylog.

H Bntela ¢ wg dvw emtponn¢ tautiletal pe tn Bnteia Tou SlokntikoU cupPouliou, AyeL TNV nuépa
oUYKANONG tng Taktikng Fevikng Zuvéleuong Tou €toug 2018.

OL apuobLOTNTEG KoL UTIOXPEWOELC TNG Emttpomrc EAéyxou cuviotavral, LeTafl AAAwWV:

(a) otnv  evnuépwon Tou A, ylo TO  OIOTEAECMO TOU  UTIOXPEWTIKOU  €A€yxou,
(B) otnv  mapokoAoUBnon  tng  Swadlkaciag NG XPNUOTOOLKOVOULKAG  mAnpodopnong,
(v) oTNV mapakoAoUBNoN TNG AMOTEAECUATIKIG AEITOUPYLOG TOU CUOCTAHOTOG €0WTEPLKOU €AE£y)OU,

SlaodAALonG ToLOTNTAC KOL TOU CUGTAUATOC SLaxeiplong KvdUvwy, KaBwc Kot thv mapakoAouBbnon tng opbng
Aeltoupylog  TNG  HovAdOG  TWV  ECWTEPLKWV — EAEYKTWV  TNG  €AEYXOMEVNG  OvTOTNTAG,

(6) oTNV MapakoAoUBNon TNG TMOPELOC TOU UTIOXPEWTIKOU EAEYXOU TWV ATOULKWVY KOL EVOTIOLNUEVWVY
XPNHUOTOOLKOVOLLKWY KOTOOTAOEWV,
(g) OTNV EMLOKOMNGCN Kal mopakoAoUBnon Beudtwv cuvadwv pe tnv UTapén kat Slatripnon tng

OVTLKELUEVIKOTNTAG KAl avefaptnolog TOU VOULUOU gAEYKTH 1 TOU gAeyktikol ypadeiou, SLatépws 6oov
odopd TNV Mapoxn otnV eAeyXOUEVN OVIOTNTA AAWY UTINPECLWY OO TOV VOULUO EAEYKTH N TO EAEYKTIKO
ypadeio,

(o1) otn SlobLkaola eMAOYAC OPKWTWY EAEYKTWY KOL TRV TIPOTAON OUTWYV 0TO A.X. yLo SLopLopO TOUG.

.9.6. Aoud SLOXELPLOTLKA, EMOTITIKA OPyOLVOL ) ETILTPOTIEG TNG ETAULPELOG
Aev udioTavrtal Katd Thv Npepopnvia Tng mapovoag AAAA SLOXELPLOTIKA N ETTOTITLKA OPYAVA 1) ETIITPOTIEG TNG
Etaipeiag oto mAaiolo Asettoupylog tou A.3.

r.9.7. NoAwkn MoAvpopodiag otn cUVOESN TWV SLOLKNTIKWVY, SLOXELPLOTIKWY KOl EMTOTITLKWY OPYAVWV TNG
Etoupiag

Noyw tou pey€Bouc tng Etalpelag kal Tou HIKpoU aplBuol SLoKNTIKWY, SLOXELPLOTIKWY KOl ETOTTLKWY
opyavwv Tn¢ Etalpeiog (€kaoTo ek TwV omoilwv amaptiletal ano Ukpo aplBuo pehwv), n Etalpeia dev Statnpet
XWPLOTNA TOALTIKA TTOAUopdlag ot oUvBeon Twv ev AOyw opyavwy, oeBOUEVN, WOTOCO0, HETOEU AAAWY TNV
apxN TNG KN SLOKPLTIKAG LETAXELPLONG KAL TNG LOOTNTOC.

r.9.8. MAnpodopLakd otolyeio mov amatrovvral katd to dpOpo 10 rtap. 1 tng odnyiog 2004/25/EK, oxXeTkd
UE TIg dnuooteg npoodopéc e€ayopag

Ta mapandvw Anpodoplakd otolxeia avadépovrtal avaluTtikad otnv Emegnynuatiky EkBeon tou A.Z. mpog Tt
I.Z. Twv petoywv. (map. .10)

H mapovoa Andwon Etalpikng AlokuBEépvnong amoteAel ovamoOomooTo Kot EL6LKO TN TG eTAoLag EkBeong
Awaxeiplong tou Atokntikol SupBouAiou tng Etatpeiag.
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r.10 Emneénynuatikni EkOeon tou dpOpou 4 nap.7 tou Nopov 3556/2007

(a) AlapBOpwon petoxkov kepaAaiou

Tnv 31/12/2017 to petoxko kedahato tng Etatpeiag avepyotav oe EYPQ 13.752.000,45 kot NTav SlalpeEvo
og 10.186.667 KOLVEG OVOLLOOTIKEG LETOXEG OVOUAOTIKAC aglag EYPQ 1,35 n kaBepia.

Me Baon to petoxoAoylo tng 31/12/2017 , n petoxikn ouvBeon tng Etalpeiog Atav n akoAoudn:

METOXOI MeToxoAoyio 31/12/17
Ap16p0OG NMocooTo
MeTOX®V (%)
Sovel A.E. 2.842.500 27,90%
Sidacier holding S.A. 1.580.230 15,51%
Avdpeac NkavTe Tou Xaji/ 695.256 6,83%
Rapalio invest holding S.A. 692.602 6,80%
>0evop Biopnyavikr) XaAupa A.E. 658.226 6,46%
BANK VONTOBEL AG 564.266 5,54%
NEMN ApapiNio 7ou AaviriA Avdpea 300.889 2,95%
Aauid Auapihio Tou Aavirid Avdpea 300.889 2,95%
>avTtu AuapiNio Tou Avopea 173.882 1,71%
EABAAXAAKOP A.E. ) 110.480 1,08%
NaTtaA Miavre Tou Avopea 88.093 0,86%
Viochalco S.A. 29.212 0,29%
Biktwp Milavte Tou Avdpéa 5.021 0,05%
EnevOuTIKO KONVO 2.145.121 21,06%
Z0voAo 10.186.667 100,00%

To ouvoAo (100%) Twv petoxwv TnG Etaupelog eival QUAEC KOWVEG, OVOUAOTLKEG, ASLAIPETEG KAl AMOTEAOUV
ovTIKelpevo Slampaypdtevuong oto Xpnuatiotiplo ABnvwv otnv Kuplo ayopd. Aev UTIAPXOUV ELSIKEG
Katnyopleg HeToxwyv. Ta SIKOLWUATA KAL Ol UTIOXPEWGELG TTIOU cUVOSEVUOUV TIG HETOXECG, Elval T cuvnOn Kat
nipoBAEmovTaL oTa OXETIKA GpBpa Tou kataotatikol (ApBpa 5, 11 kot 24).

Tnv 16.12.2004 pe anodaon tng EKTaktng Fevikng Zuvéleuong twv Metoxwv auénbnke to MK katda 3.375.000
€ (tpla ekatoppUpla TPlaKOOlEG €BSoupnvra mévie XAAdeg supw) He tnv €kdoon 2.500.000 (Suo
EKATOUHUpP LWV Ttevtakooiwy XIAASWV) VEWV PETOXWVY ovouaoTiknG agiag € 1,35 n kabe pia ek. Twv omoilwv
noo6 € 160.650 dLatéOnke e WOLWTIKA TonoBEtnon kat moood € 3.214.350 pe dnuooia eyypadn.

Tnv 23.11.2015 eykpiBnke amd TNV YeViK] OUVEAEUON TwV METOXWV TnG Etaupilag n ouyxwveuon pe
anoppodnon tng Buyatpikng katd 94% etaipiag «MANEAKO A.E.». Zuvenela tng ev AOyw CUYXWVEUONC TO
HUETOXLKO KepOAalo NG etalpiag auéndnke kata € 252.000,45 pe tnv £€kdoon 186.667 VEWV KOWWV
OVOLOOTIKWY PeToxwv afiag €1,35 n kdBe pia. H dampaypdreuon Twv VEWV UETOXWV Eekivnoe tnv
05/02/2016.

‘EtoL To peto)Lko keddalato tng Etalpesiag avépyetal oe € 13.752.000,45 (Sekatpla ekatoppUpLa eHTAKOOLES
nievrjvta 8U0 XIALadeg eupw) kot Statpeital o 10.186.667 (6€ko eKOTOUUUPLO EKOTOV OySovTa £EL XIALASEC
g€akooleg e€nvta ehTA) KOLWVEC OVOUOOTLKEG LETOXEG OVOUOOTIKNG afiag € 1,35 n KaOe pia.

T£Aoc, To KUPLA SIKOLWHATO KOl UTIOXPEWOELG TIOU QITOPPEOUV ATIO TN HETO)XN, oUWV HE To KaTaoTatiko
¢ Etatpeiag kat to N.2190/1920, £€xouv wg €€NAG:

KaBe petoxn, mapéxel Sikaiwpo oto mpoidv tng ekkaOAaplong TnG ETALPKNG TEPLOUCIAC, OE MEPLMTWON
Slahuong g Etatpelog kat otn Stavopn Twv KepSWV auth¢ Katd to Adyo tou kataBeBAnuévou kedadaiou
NG METOXNG TPOG TO OUVOALKO KataBeBAnpuévo petoxikd kepalato. Awaiwpa Prdou, Sikaiwpa mpotipnong
o€ mepintwon avfnong LetoxLkou kepaiaiou.
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(B) Neproplopot otn petaBipacn petoxwv tng Eratpeiog

ZUpdwva Pe To KataoTtatikod tng Etalpeiag:

H petafifoon twv petoxwv tng Etalpeiag sival eAevBepn kot Sievepyeital cvpdwva pe to apbpo 8B
K.N.2190/1920 ko Toug OXETIKOUG KOVOVEC TOU Xpnuatiotnplou.

(V) ZNUOVTIKEG AUECEG ) EUUECEG CUHUETOXEG KATA TNV Evvola Twv dtatdéewv tou N. 3556/2007

Tnv 31/12/2017 bev undpyouv AAAOL LETOXOL, TIEPQ OO AUTOUC TIOU avadpEPOVTaL 0TOV AVWTEPW TVOKA TTOU
VO KOTEXOUV AUEC 1) EUPECO TTOCOOTO AVWTEPO TOU 5% Tou HeTo)koU Kedohalou tng Etalpeiag Kal Toug
omnoloug va yvwpilel n Etatpeia.

(8) Kdtoxot peTOXWV TTOU MAPEXOUV ELSIKA SLKALWHOTO EAEYXOU
Agv uTAPYOUV LETOXEG TNG ETapeiag mou mapEXouv eBIKA Sikalwpato eEAEyXOU.

() Neproplopot oto dkaiwpa Pridou - NPoOeoLie¢ AOKNONG OXETIKWVY SIKALWULATWV
Aev udlotavtal mneploplopol oto Swkaiwpa Pragou. loxbouv ot ocuvibelg mpoBeopieg yla TNV
KotdBeon/S€opevon HETOXWV WG TIPoUTIO0E0 CUUUETOXNG otnV Meviki ZuvEAeuon.

T0pdpwva pe to Kataotatiko tng Etapeiag n kuptotnta pog Letoxng divel dikaiwpa os pia Prido kot ot
Undol av§dvovral navrote katda to Aoyo pag Yridou ava LeToxn.

Jtnv Fevikn JUVEAEUGN UETEXEL KAOE LETOXOG, £XEL e TOOEG Yridouc, O0EC slval KoL OL LETOXEG TIOU KOTEXEL.
OL pétoyol umopouv va avimpoowrievovtal otn Mevikn Yuvéleuon amnod nmAnpefololo mou Slopiletal Kal Ye
oA €motoAr]. Ot avhAALKOL KAl amayopEUHEVOL, KOBWEG KoL TOL VOULKA TIPOCWITA, QVTLTPOCWITEVOVTAL oo
TOUG VOULUOUG EKTIPOCWITOUG Touc. OL PEToXoL Tou eMBUUOUV VO CUUHETAOXOUV otn levikr] uvéleuon
odeilouv va katabéoouv ota ypadeia tng Etalpeloag PePfaiwon TG avwvupng talpeiag «EAANVIKG
Xpnuotwotnplo Avwvupn Etatpeio» (E.X.A.E) 1 dAn tooSuvapun BeBaiwon otnv omoia Befatwvetal n dLotntd
TOUG WG HETOXWV, 0 0PLOUOC TWV PETOXWVY TIOU TOUC TOPEXOUV SIKALIWUO CUMUETOXAC Kal N SECUEVOT] TOUC
MEXPL KoL TNV nuépa tng ouvedpiaong tng levikng uvéleuonc. H PePaiwon autn Kal ta gyypada
VOULLOTIONONG TWV QVIUTPOOWWY TWV UETOXWV, TIPETEL va KatotiBevtal ota ypadeia tne Etalpeiag mévte
(5) nuépeg TpLv Ao TNV NUEPA IOV €XEL OPLOTEL yLa Tn cuvedpiaon tng Mevikng Zuvéleuong.

METo)OL 1] AVTUMTPOCWTOL LETOXWV TIoU S€v cupLopdwvovTaL HE TG SLatdgelg Tou dpOpou autou,
HETEXOUV Ot MEVIKN ZUVEAEUON POVO LETA OO ASELA TNG.

(ot) Zupdwvieg MetoXWV yLa TEPLOPLONOUG 0TN HeTABiBaon LETOXWV 1 0TV Aoknon Sikatwpdatwv Yridpou
Agv utdpxouV CUUPWVIEG LETOXWV YLA TIEPLOPLOOUG OTN MeTABiBacn LETOXWY f 0TNV ACKNON SLKOULWUATWY
Pnodou, mou va eival yvwotEg otnv Etalpeia.

(1) Koavéoveg 6Sloplopol / avukatdotaong peAwv A.Z. kot tpomomoinong Koataotatikol edpdcov
Swapoponotovvral and ta npoPfAendueva otov K.N.2190/1920

7.1. ApBpa 11 kot 12 TOU KOTAOTATIKOU OXETLIKA e ALopLoUO Kal Aviikatdotaon pehwv A.L. :

ApBpo 11

1. H Etatpeia Sioikeital amod svveapeég AlotknTiko UPPOUALO, TO OToio ev péEPEL SlopileTal KOTA Ta
ovadepopeva otnv mapaypodo 4 Tou mapovtog ApOpou Kat v HEPeL ekAEyeTal amo Tt Mevikn Suvéleuon Twv
peTOXwv pe puotiky Pndodopia kal tou omoiou n Bnteia sival povoetnc. Kat' efaipeon n Onteia tou
AoknTikoU TupBouliou mapoteivetal péxpt t AnEn Tng mpoBeopiag, eVviog TNG omolag MPETEL VoL CUVENBEL N
OUEOWC EMOUEVN TOKTIKN Fevikr uvéheuon petd tn ANEn tng Onteiag tou. H Bnteia Twv peAwv tou
AlolkntikoU ZupPouliou apyilel Tnv emopévn nuépa tnG MNevikng uvéleuong Pe tnv omoia oAokANpwOnKe n
£KAOYI TOUG KaL ARYEL TNV NUEPA EvapEng TNG BnTelag Tou emopévou AlolknTikou ZupBouliou.
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2. MéAn tou AlowknTikoU ZupPBouliou, Twy omoiwv €Anée n Bnteia, elval emavekAEELpa.

3. MéAn tou AlolknTikoU ZupPBouliou pmopel va gival Kal VOULKA POowTa. TNy MEPLMTWON auTh To
VOULKO TIPOOWIIO UTIOXPEOUTAL VA OPLoEL €va GpUOLKO TTPOCWIIO YLla TNV AOKNON TwV ££0UCLWV TOU VOULKOU
TIPOCWITOU WG HEAOUC Tou AlotlkntikoU ZupBouliou.

4, Ot akoAouBol pétoyol tng Etatpeiag, nrot ot etatpeieg «BIOXAAKO EAAHNIKH BIOMHXANIA XAAKOY
KAl AAOYMINIOY», «SOVEL A.E. EAAHNIKH ETAIPEIA EME=ZEPTAZIAZ XAAYBOZ ANQNYMOZ ETAIPEIA» Ka
«ZIAENOP BIOMHXANIKH XAAYBA A.E.» £xouv To Sikaiwpa, cupdwva pe to apbpo 18 mapdypadol 3, 4 kaL 5
tou K.N. 2190/1920 wc tpomnomnotnBeig L.oxvel, va Slopilouv ta tpia (3) anod ta evvéa (9) uéAn Tou Alolkntikol
ZupPouliou, eddoov eite ava tpelg (3) eite ava dvo (2) and kowou, eite o kabBévag xwpLotd, sival kUpLot
LETOXWV TIOU QVTUTPOCWIEUOUV ToUuAdxLotov 34% Tou HETOXIKOU Kedalaiou Tng Etalpeiog. H doknon tou
SLKOLWHUATOC QUTOU TIPEMEL VA TIPOYLOTOTOLETOL PE TNV yvwotomnmoinon tou Sloplopol TwV avwTEPW
oupBoUAwv Tpog TNV Etatpeia tpelg (3) MARPELS NUEPEC TIPO TNG CUVESPLACEWG TNG YEVLKAC CUVEAEUONG TWV
UETOXWV TNG Etatpeiag yla tnv ekAoyn AowntikoU JupBouldiov. H yvwotomnoinon auth Aappavel xwpa St
TNC KOLVOTIOLHOEWG EYYPADOU UTIOYEYPOUUEVOU OO TOUC AVWTEPW HETOXOUG. ITNV MEPLMTTWON auth N Mevikn
Juvéleuon meplopiletal oTNV KAOYI TWV UTIOAOLTIWY HEAWVY TOU AlotknTtikoU JupBouliou. MNa tTnv &oknon tou
wW¢ AvVw OLKALWHATOC, Ol OOKOUVTEG TOUTO METOXOL UTIOXpeouvtal va Katabéoouv otnv Etalpsia ta
avadepopeva oto apbpo 24 Tou MapovTtog KataoTatikoU amoSeIKTIKA £yypada TNG LETOXLIKNG LOLOTNTAG Kal
¢ Seopeloewg PeToXwv tnC Etalpeiag oL omoieg avtumpoownelouv MOCOOTO Touldylotov 34% tou
UETOXLKOU TG Kedalaiou Tpelc (3) TouAdyxLoTov MANPELG NUEPEG TIPLV ATTO TNV NUEPOUNVIA CUVESPLACEWS TNG
Mevikng uvéleuong. OL HETOXOL TTOU TUXOV QLOKIOOUV TO aVWTEPW SLKaiwUa 6EV CUUUETEXOUV OTNV EKAOYN
Tou umtoAoutou AlotkntikoU SupBouliou. Ot Stoplldpevol cUpBoulot pmopolv va avakAnBouv onotednmote
Omd TOUCG UETOXOUG TIoU £XOUV TO Sikaiwpa Sloplopol Toug Kal va avikataotabouv amd dllouc. e
nepintwon mou kevwBel Adyw Oavdartou, mapaltiocewc r GAAou Adyou n O£on Kamowou omd TOug
Slopldopevoug ocupBolAoug, Slopiletal aAAog amd toug £Xovteg To Sikaiwpa Sloplopol. e mepimtwon
UeTABOANG TOU aplBpol Twv HeAwV Tou ALOKNTIKOU TupBouliou, Slatnpeital UTIOXPEWTIKA N KaBopLopévn
OTO TapoV avaloyla WBLAITEPAG 08 QUTO EKTIPOCWINOEWS. A TNV TPOTMOMOoLNcn AUTAC TNG mapaypadou
OUMALTELTOL N CUVALVES TWV PETOXWV TIOU £X0UV TO SIKAlWUO SLoplopol peAwV Tou AlotknTikoU ZupBouliou.
To w¢ dvw Sikaiwpa Soplopol pedwv Tou AlotkntikoU ZupBouliou Siatnpeital kot petafiBaletal os
nepintwon petafifoaong petoxwv tng Etalpelog amd toug we avw LETOXoUC o BuyaTpLkEG 1 KUNTPLKEG A
£TALPLlEG TTOU cuvS£ovTal kaB' olovSNTIOTE TPOMO LE AUTEC Kol WOlwg og etalpieg Tou «Ouilou Etatlpsiwy
BloxaAko», SnAadr o etalpeiec mou mepAoUBAVOVTAL OTLG EVOTIOLNUEVES XPNLOTOOLKOVOULKEG KOTAOTAOELG
ToUu petoxou «BIOXAAKO EAAHNIKH BIOMHXANIA XAAKQOY KAl AAOYMINIOY» 1] o€ BUYOTPLKEG 1) NTPLKEG
QUTWV eTOLpleG 1) o€ Talpieg Mou ocuvdEovtal kKab' olovENATOTE TPOTIO |E AUTEG. TNV TIEPUMTWON AUTH TO WG
avw dikaiwpa Ba Loyuel povov ebpocov oL poavadepBEvteg péToxol Kal oL eldikol Stadoxol Toug Tuyxavouy
KUPLOL LETOXWV TIOU AVIUTPOCWTEUOUV TOUAAXLOTOV TO 34% Tou peto)kol kedahaiou tng Etatpeiag.

ApBpo 12

1. Me tnv emupUAaén tng mapaypddou 4 tou dpbpou 11 Tou MapoVTog, To ALOKNTIKO ZUPBOUALO pmopet
va eKAEyeL PEAN aUTOU O€ QVTLKOTACTAON UEAWV TIOU TtapalthBnkav, anébavav n anwAeoav tnv WBLOTNTA
TOUG LLE OTIOLOVONTIOTE AAAO TPOTIO. H avWwTEéPW €KAoy Ao To ALOIKNTLKO ZUMPBOUALO YIVETAL e amodaon TwV
OTTOLEVOVTWY HEAWV amo ekeiva Tou €xouv ekAeyel amod tnv levikn Zuvéleuon kat 6ev €xouv Sloplotel
cVUudwva pe TV mapaypodo 4 tou apbpou 11, av eival Touldylotov tpia (3), mou Aaupavetal pe amin
mAsloPnodia Twv HEAWY OUTWV Kal LOYXVUEL ylat To uTtoAouno tng Bnteiag tou pélouc mou avtikadiotatat. H
anddoon tne ekAoyng urtofarletal otn dnpoolotnta tou dpbpou 7B tou K.N. 2190/1920 wg tpomomnotlnBeig
LoXVEL KAl avoKowwveTol and to AlolknTiko upBoUAlo otnv apéowg ipooe)r Fevik Tuvéleuon, n omola
UTTOPEL VO AVTIKATAOTOEL TOUG EKAEYEVTEG, OKOUA Kot av Sev €xel avaypadel oXeTIKO OEpa otnv nUepnoLa
Sdartaén.
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2. Y& kABe mepintwon, Ta anopévovta HEAN Tou AlolkntikoU JupBoulAiou, avefaptnta amo tov aplbuo
TOUC, UmopoUV va TipoPouv oe oUykAnon Mevikng JUVEAEUONG UE QTTOKAELOTIKO OKOTIO TNV €kAoyn VEou
AlolkntikoU TupBouliou.

1.2. Z0udwva pe to apbpo 21 tou Kataotatikol tng Etalpeiag n Fevikn Zuvéleuon elval n uovn apuodila va
anodoacilel mepl Tpomonojoewv tTou KoataotatikoU. EWikd os OtL adopd TG amoddocelg tng Mevikng
ZUVEAEUONG KOL TIC TPOTIOTIOLNOELG Tou KataotatikoU yla Tig onoie¢ cUpdpwva pe tov K.N.2190/1920 apkei
ouvnong amaptia, to Kataotatikoé tng Etalpeiag opilel Ot autr emutuyydavetal epdoov maplotavrol f
EKTIPOCWIOUVTAL OE QUTHV HETOXOL TIOU EKTIPOCWTIOUV TO €AvTa £€L KOUA TIEVTE TOLG €KATO (66,5%) Tou
kotaBeBAnuévou petoxikou kedahaiou tng Etatpeiag, katd mapekkAion and tov K.N. 2190/1920 o omoiog yla
TN ouvnOn anaptia apkeitatl og moocooto 1/5 tou kataBeBAnuévou Petoxikol kedaAaiou. Opoiwe n cuvAong
mAeloPnoia mou amnatteital yia t AqPn anodpdacswv amnod tn Mevikr Zuvéleuon dapopdwvetal PAoeL Tou
KATAOTATIKOU O€ 66,5% TOU EKTIPOCWTTOVEVOU OTN CUVEAEUDN KEbaAaiou.

Ma tnv tpomomnoinon twv apbpwv 11, 12, 14, 25 kal 26 tou Kataotatikou, Ta onoia pubuilouv tov TPomo
SlopLlopoU KOl aVTIKATAOTACNC TWV LEAWV TOU A.%, ToV TPOTIO cUYKANGNC Kot AfPng armodpacswv and 1o A.Z.
KoL tov tpomo ARPng anoddoswv amnod tnv levikn TuvEAEUOn avtioTolya, amalteital avénuévn amaptio
nocootol 70% tou kotaBeBAnuévou petoxikol kepohaiov kat mAswoPndia 2/3 twv Pridwv mou
EKTIPOOWTOUVTOL OTNV JUVEAEULOTN. ELBIKA, wC TTpoavadEPETaL, yLa TV TPOTIONOINGN NG mapaypddou 4 tou
apBpou 11 ToU KATAOTATIKOU QIALTEITOL KOL N GUVAIVESN TWV UETOXWV OTOUG OMoloug avayvwpiletal To
OXETLKO Sikaiwpa Sloplopol Twv peAwyv AZ.

Kata ta Aoutd ol Kavoveg mou SLEMoUV TNy Tpormornoinon tou Kataotatikou 6 Stadopomnolovvtal amo to
nipoBAenopeva otov K.N.2190/1920.

(n) Appodiotnta A.3. yia €kdoon vEwvV petoXwv / ayopd idtwv petoxwv cupdwva e to apdpo 16 tou K.N.
2190/20

n.1. Z0pdwva pe to apbpo 6 Tou Kataotatikol tng Etatpeiag povo n Mevikn Tuvéleuon €xel To Sikalwpa va
npoPBaivel otnv avénon tou petoxikoU kedaAaiou tng Aappdvovtag anmodaon pe auénuévn amoptia Kot
mAsloPnodia.

n.4. Anayopeletal otnv Etalpeio kot ota péAN Tou A.X. va omOKTAOOUV (8leC HETOXEC, EKTOC OO TIC
TIEPUTTWOELG KL LE TOUC OPOUC TToU TIPOBAETIOVTAL OTNV EKACTOTE LoXUouoa vopoBeaia.

(0) Znuavtikég oupdwvieg tng Etatpeiag nouv oxvouv / tpononolovvtat / Afjyouv o€ niepimtwon aAlayng
otov €Aeyxo tng Etatpeiag katomv Snpootag npdtacng.
Aev udlotavtal TéToleg cudwVIEG.

() Zupdwvieg anolnuiwong pedwv A.Z. | npoowrnikol o€ Mepintwon napaitnong / andAuong Xwpic
Baopo Adyo ) teppatiopol Onteiag / anaoxoAnong Adyw dnpooiag npdtacng
Aev udlotavtal TéToleg cudwVIEG.

.11 Nowtnta — NepBardov — Yyiewn & Aodaleia — Epyaociakd Ofpata

Baolkog otoxog tng ZIAMA eival n peylotomoinon tng wovomoinong tou meAdtn, n avamtuén kAipatog

gUMLOTOOUVNG TIPOG TNV ETALPELA KOOWCE Kol  avénon TN afiag Tng, TToU EMITUYXAVETAL LECW:

® TNG OuveXNG Tpoomdbelag ylo efacddAlon TAPAYOUEVWY TIPOIOVIWYV TOLOTNTAG KAl TOPOXNG
LKOVOTTOLNTLKNG €EUTINPETNONG,

e Tngedoppoyng olyxpovwy peBdSwv mapaywyng, eéyxou, Slaxeiplong Ko S1aBeong Twv MPoiovVIwyY GTov
KOOOPLOUEVO XPOVO KOL UE TO UIKPOTEPO SUVATO KOOTOG YLO TNV ETOLPELO KAL TOUG TIEAATEG TNG , KA,

e NG dnuloupyiag etalpikol meptBAarAovtog to onoio unootnpilel Tn ouvexn BeAtiwon tTng moloTNTAG O
OAa ta enimeda.
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H edappoyn tou Tuotiuotog Noldtntag £XEL 0TOXO TNV LKAVOTIOINON TWV MEAATWY, TWV €PYAlOUEVWV KOL TWV
METOXWV TNG. To ouoTnUa moLotnTag CUUPBAAAEL otnv avarttuélakr mopeia tng ZIAMA Baol{Opevo oTig KUPLEG
KOlL UTTOOTNPLKTIKEG Slepyaoiec Tng etatpelog, kabwe kat o Sopnuéveg dtadikaaleg cuvexoug BeAtiwong.
Avadopika pe to NepBdiloy, n TpNon Twv VOUOBETIKWY aMAlTHOEWVY Kal n mpootacio Tou MeplBaAioviog
amoteAoUV UEPOG TNG EMXelpnUaATIKAG ITpatnykng tng ZIAMA. H etoipeia CUPUETEXEL OTO GUAAOYLKO
cuoTNUA eVOAAAKTIKAG SLOXEIPLONG TWV CUCKEUACLWVY KAl TwV GAAWYV TTPOLOVIWY - TTOU TIPOPAENETAL ATO TOV
N.2939/01 ( ®EK 179/A/01) - tng Etaupeiag " EAAHNIKH ETAIPEIA AZIOMOIHZHSE - ANAKYKAQIHI ALE. "

H etalpeia Seopeletal HeTd TNV TLIOTOMOLNGN TOU TuoThpatog Alaxeiplong tng Yylewng kat AcddaAslag otnv
Epyaoia, va avamntiéel katl va epappoosl to Zuotnua NeplBarlovtikig Alaxeiplong, cupdwva pe to Npotumo
ISO 9001:2008 oc OAeC TIG MOPAYWYLKEC KoL SLOWKNTIKEG SpaoTnPLOTNTEG TNG. H etalpeio aveémtuée Kat
otadlakd edpdppoos to Uotnua Awaxeiplong tng Yyeiag kat Acddadelog otnv Epyaocia, cUpudwva Pe TG
amnattioelg tou Mpotumou OHSAS 18001:2007, 0TI SLOIKNTLKEG KAl TTAPAYWYLKEC SpaOTNPLOTNTEG TG OTNV
EMGSa. Ao tov OePBpoudplo 2009 to edapuoldpevo Zuotnua Alaxeiplong tng Yyeiag kat Acdahelag otnv
Epyaoia, miotonowibnke amd tov Qopéa " Bureau Veritas Certification Hellas S.A." avadopikd pe tnv
afloAoynon ™G OUMHOPPWONG TOU TPOG TIG OMATAOEL Tou [Mpotumou OHSAS 18001:2007.
H MoAwtikn tng etatpeiag yia tnv Yyeia kat Aopaiela otnv Epyacia (Y.A.E.),kaBopiletal amno tnv Aloiknon kat
Baoiletal otnv cuvaiveon, cuvepyacia Kol CUHULETOXH TOU CUVOAOU TOU TIPOCWITLKOU TNG.

H etalpeia enevdlel cuoTtnUaATIKA 0TO avBpwrtvo SUVANLKO NG, KaBwC aUTO AMOTEAEL TO CNUAVIIKOTEPO
kepahalo tn¢. Baolk tNg apxn elval va mpooeAkUel, Slatnpel Kal avamtUoosl MaAyYEAMOTIEC HE
gvBouolaopo, uPnAo aicbnua eubuvng, SnUOUPYLKOTNTA KAl KOO Opapa yla To LEANOV. To TTPOCWITLKO TNE
amoteAsital and atopa TaAavtouxa mou xapoaktnpilovral and npoonddela Kol ePACUO OTIC ETOLPLKEG OPXEC
KoL OlEC KOl OUUUETEXOUV EVEPYA OTNV KAONUeEpLV mpoomabsla yla emituyio oe £vav xwpo olaitepa
QTTOLTNTLKO Kal e€eAloadpevo. Mo tov kKaBoplopod, tn Staxeiplon kat tnv €EALEN TwV AUOLBWVY TOU TTPOCWTTLKOU
edapuoletal £va cUOTNO TIOU XapakTnpLleTal amd CUVETELA KAl QVTIKELLEVIKOTNTO. EKTOC amod TI¢ mdong
dUOEWC XPNUOTIKEG AUOLBEC, TTOPEXOVTAL OTO TIPOCWIILKO KoL OLKELOBEAEIG TAPOYEC TTOU KAAUTITOUV QUTOUG
KOLL TLG OLKOYEVELEG TOUG. OL olkeLoBeAeic tapoyx£Eg amoPAEMOUV OTNV evioyuon TG acdAALCHC TOUC TTEPAV TWV
OMAITACOEWY TOU VOUOU Omw¢ to MMpoypappa AcddaAiiong Zwng — Noookopetokng MepiBaAng twv
£pYa{OMEVWV KOL TWV OLKOYEVELWV TOUG.

XaAavépt, 26 Anplhiou 2018

O MPOEAPOZ TOY AIOIKHTIKOY
2YMBOYAIOY

MAPZEA-XAPHZ A. AMAPIAIO
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A. ETioleg XpNLOTOOKOVOULKEG KOTOOTAOELG

A.1 Katdotaon OLKOVOMLKNG O£ong
(Nood o€ Eupw)

NEPIOYZIAKA ZTOIXEIA
Mn kukAodopoUvta MEPLOUCLAKA GTOLXELA

|610XPNOLULOTIOLOUEVA EVOWHATA TIAY LA OTOLXELQ

Aula mepLouoLoKka oTolxeia
EnevUoeLg og BuyatpLkeg
AoLmd pn KukKAopopoUVTa TEPLOUCLOKA OTOLXELD

KukAo@opouvta repLoucLaKkd otolysio
AnoBépara

AnoutrioeLg amd TMEAGTEC KoL AOLTTEG EUTIOPLKEC OTOLTHOELG

NOLUTTEG QTOLTHOELG
Mapaywya
Tapeltakd AtaBéoLpa Kat Looduvapa

Zuvolo Evepyntikol

KAOAPH OEZH KAI YNOXPEQZEIZ

METOXWV TNG UNTPLKAG:

MeToxLkO Kedalato

Keddhato umép to dptLo

AnoBeportikd kepoiata

AnoteAéopata €Lg véov

ZUvoAo 16iwv KepaAaiwv LELOKTNTWVY HNTPLKIG
Mn €AEyXOUOEG CUUUETOXEG

Z0voAo 8iwv kedpalaiwv

YNOXPEQZEIX

MoaKpompOBECHUEG UTLOXPEWOELG
MokpompOOeoUEC SAVELAKEG UTTOXPEWOELG
EmuyopnynoeLg MEPLOUCLAKWY OTOLXELWV
AvaBoAopeveg GOPOAOYLKEG UTIOXPEWOELG
MpoBAEYPELS yLa TTOPOXES OTOUG EPYATOUEVOUG
NOLTTEG LOKPOTIPODECLEG UTTIOXPEWTELG
ZUVOAO LAKPOTIPOOECHWY UTOXPEWCEWV

BpaxunpOOECUEG UMOXPEWOELG
MpounBeuTég kat cuvadeic UTOXPEWOELS
BpayunpOoBeoeg SAVELOKEG UTIOXPEWOELG

MoKpOTPOBEGUEG UTIOXPEWOELG MANPWTEEG TNV ETIOUEVN

xprion

NOUTEG BpayUTIPOBECEG UTIOXPEWOELG
Tpéxouoec DopOAOYLKEG UTIOXPEWOELG
ZUvoAo BpaxUMPOOECHWY UMOXPEWCEWY

Z0UVOAO YIOXPEWCEWV
ZUvolo KaBapr¢ Oéong Kot YIOXPEWCEWV

INK.

8.1
8.2
8.3
8.4

8.5
8.6
8.7
8.8
8.9

8.10
8.10
8.11

8.12
8.13
8.14
8.15
8.26

8.16
8.12

8.12

8.17
8.26

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Opidouv Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
53.378.472 55.781.870 42.740.812 44.627.162

532.980 543.287 110.965 119.581

- - 11.375.298 11.645.038

108.252 117.254 103.942 101.843
54.019.703 56.442.410 54.331.018 56.493.625
19.079.088 15.448.280 13.989.884 12.071.899
45.975.486 37.204.000 37.671.751 30.637.284
3.804.684 2.125.043 3.680.722 1.733.067

- 40.364 - -

8.309.664 7.340.643 6.248.080 5.873.254
77.168.923 62.158.330 61.590.437 50.315.504
131.188.626 118.600.740 115.921.454 106.809.129
13.752.000 13.752.000 13.752.000 13.752.000
9.875.000 9.875.000 9.875.000 9.875.000
21.564.437 21.524.714 18.915.678 18.915.678
(65.376.009) (62.901.000) (47.127.148) (45.020.788)
(20.184.573) (17.749.286) (4.584.471) (2.478.110)
(20.184.573) (17.749.286) (4.584.471) (2.478.110)
7.064.122 (0) (0) (0)
193.273 235431 193.273 235.431
3.096.359 3.242.417 2.899.032 3.021.631
717.772 694.611 685.777 667.495

- 17.927 - 17.927
11.071.526 4.190.385 3.778.082 3.942.484
34.561.951 22.840.620 26.603.383 18.533.909
46.031.795 48.792.795 30.876.468 27.750.478
56.300.438 57.419.031 56.209.831 56.219.031
3.407.489 2.858.121 3.038.160 2.592.264

- 249.073 - 249.073
140.301.672 132.159.640 116.727.842 105.344.755
151.373.198 136.350.026 120.505.925 109.287.239
131.188.626 118.600.740 115.921.454 106.809.129

OL akOAOUBEG ONUELWOELG ATIOTEAOUV QVATIOCTIOOTO TR0 QUTWYV TWV ETACLWY XPNHATOOLKOVOLKWY

KOTOLOTAOEWV.
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A.2 Katdaotaon ZuvoAikou Etcodnipatog

(Nood og Evpw)

KUkAog epyactwv

Kootog nwAnoewv

Muktd kEpSn/ ({npieg)

Nowna écoba

‘E€oSa SLolknTikng Aettoupyiag

‘E€oba Aettoupyiag Slabéoewg

Nound €€0da

Képdn/ (Tnuieg) mpo poépwv , xpnp/Kwv Kat
EMEVOUTIKWV QUITOTEAECUATWV
XpNUATOOLKOVOULKS KOOTOC (KaBapd)
Emevéutikd amoteAéopata

Képdn/(Znuieg) and avampooap oy mayiwv o
eVAoyeg agieg

Képdn/(Tnuieg) mpo popwv

Meiov: popot

Képdn/ (Inpieg) petd anod popoug

Katavéuovtat oe:
Metoxoug Etaipiag
Mn €A€YXOUOEG CUUUETOXEG

Baowkd Képdn/({nuieg) petd and ¢popoug ava
HeTOXA

Anopsiwpéva Képdn/(Tnuisg) petd and ¢popoug
ava PeToxn

AnooBéocelg (cupmnep. avaAloyoUoEG EMLXOPHOELG)
AeLtoupyLkd anoteAéopata tpo Gopwv, TOKWV,
EMEVOUTIKWVY ATTOTEAECUATWVY KOl AITOOBECEWV
(EBITDA)

MpoTELVOpHEVO PEPLOHA VA LETOXH)- OE EUPW

Nownd ocuvoAkd écoda

Mood mou 8ev avatagvopovvtal otnv Katdotaon
ATOTEAECUATWVY OE METAYEVECTEPEG MEPLOSOUG:
Avarpooappoyr rayiwv o eloyn afia
Enavektipnon ({nuwv)/kepdwv amd npoypappora
KaBOoPLOPEVWVY TTAPOX WV

AvaBaA\opevn popoAoyia ou avoloyet

MNood mou avataglvopouvtal otnv Kataotaon
ANOTEAEOUATWVY OE METAYEVECTEPEG MEPLOSOUG:
Avtiotdduion KlvdUvou SLokUaveng EMLTokiou
(swap)

JuvoAAaypatikég StadopEg

AvaBaAAopevn dopoloyia tou avoAoyel

Nountd cuvoAKA £€008a pETA ard ¢popoug
JUYKEVTPWTLKO CUVOALKA 0080l PeTd amod dpopoug

|6LOKTATEG UNTPLKNAG
Mn €\€yXOUOEG CUUUETOXEG

OL akOAOUBEG ONUELWOELG ATIOTEAOUV QVATIOCTIOOTO TN O QUTWYV TWV ETACLWY XPNHUATOOLKOVOULKWY

KOTOLOTAOEWV.

Inu.

8.18
8.19

8.20
8.21
8.22
8.23

8.24
8.25

8.1

8.26

8.27

8.1
8.15

8.14

8.11
8.14

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Opilov Etaupiog
1.1- 1.1- 1.1- 1.1-

31.12.2017 31.12.2016 31.12.2017 31.12.2016

123.512.838 104.153.710 80.567.099 70.893.002

(111.811.438) (91.840.936) (70.989.540) (60.715.865)

11.701.400 12.312.774 9.577.559 10.177.137

5.087.585 4.238.770 3.347.426 2.973.598

(3.794.677) (3.888.953) (2.744.494) (2.899.455)

(9.133.034) (8.461.442) (7.040.360) (6.589.200)

(156.742) (1.361.334) (135.819) (1.347.350)

3.704.533 2.839.815 3.004.311 2.314.730

(6.336.403) (5.972.705) (4.934.320) (4.707.431)

(8.229) (22.612) (307.969) (22.612)

- (1.214.528) - (1.214.528)

(2.640.099) (4.370.030) (2.237.977) (3.629.841)

171.520 38.986 137.942 21.401

(2.468.579) (4.331.044) (2.100.036) (3.608.439)
(2.468.579) (4.331.044)
(2.468.579) (4.331.044)

(0,2423) (0,4252) (0,2062) (0,3542)

(0,2423) (0,4252) (0,2062) (0,3542)

2.114.028 2.083.114 1.720.706 1.690.689

5.818.561 4.922.929 4.725.017 4.005.419

- 3.582.353 - 3.582.353

(9.015) (6.175) (8.909) (5.705)

2.584 (1.037.228) 2.584 (1.037.228)

- 2.540 - 2.540

39.723 20.609 - -

- (737) - (737)

33.291  2.561.362 (6.325)  2.541.223

(2.435.288) (1.769.681) (2.106.361) (1.067.216)
(2.435.288) (1.769.681)
(2.435.288) (1.769.681)
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A.3 Kataotaon MetapoAwv KaBapng O<ong Opilov

Mood o€ evpw

Ynohowna 01.01.2017
ZuvaAAayEg pe I8LoKTATEG

AnotéAeopa tepLoSou
Nowund ZuvoAwkda Ecoda:

Avarpooappoyn nayiwv og ebAoyn agia
Avtiotdduion kivduvou SLtakupaveong emtokiou (swap)
Enavektipnon ({nuwv)/kepdwv amd mpoypapporo

KOBOPLOUEVWY TIAPOX WV
JuvoAaypoTikég Stadopeg

Dbpot eLooSAUATOG OXETI{OUEVOL PE OTOLXELD TWV

Aoutwv GUVOALKWY £008WV

Nountd ZuvoAkd Ecoda petd amnd ¢popoug

JUYKEVTPWTLKA OUVOALKA €606a PeTA artd ¢popoug

Yrnodowna 31.12.2017

Ol akOAOUBEG ONUELWOELG AMOTEAOUV OVATIOOTIOOTO TIMO QUTWY TWV ETAOLWVY XPNLOTOOLKOVOULKWY KOTAOTACEWY

Ouhog
ANOAIAOMENA 2TOYZ METOXOYZ THE MHTPIKHZ

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Metoxiko Ynép  AnoBOspotikd Anoe'sp.anxa a'rt © 4. Matatpo'rtnq AnoteAéopara . . Mn TUvolo I6iwv

, , k anotipnon nayiwv LooAoyLopwv : Zuvolo €AEYXOUOEG ,
kepadaio to aptio kepaara . A X , £1G VEOV . Kedahaiwv

o€ eVAoyn afia  Buyatplkwv e§wteptkol GUUUETOXES

13.752.000 9.875.000 12.688.604 9.094.714 (258.602) (62.901.003) (17.749.287) 0 (17.749.287)
- - - (2.468.579) (2.468.579) - (2.468.579)
(9.015) (9.015) . (9.015)
8.15 - - - -
8.11 39.723 - 39.723 - 39.723
8.14 - 2.584 2.584 - 2.584
- - - - 39.723 (6.431) 33.291 - 33.291
o o o . 39.723  (2.475.010) (2.435.288) - (2.435.288)
13.752.000 9.875.000 12.688.604 9.094.714 (218.879) (65.376.013) (20.184.575) 0 (20.184.575)
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Mood o€ evpw

Ynolowna 01.01.2016
TuvaAAayég pe I6LoKTrTEG

AnotéAecpa neplédou
Nouwnd fuvolka Ecoda:
Avanpoocapuoyr mayiwv o eAoyn agia

AvtiotdOuion kwvduvou Slakupavong enttokiou (swap)

Eravektipnon ({nuiwv)/kepbwv amnd npoypdppara
KaOOPLOUEVWVY TTOPOX WV

JuvoAhaypotikég SltadopEg

DopoL LO0SANATOG OXETL{OHUEVOL LLE OTOLXELD TWV
AOUTWV GUVOALKWV ECOSWV

Nownd ZuvoAikd Ecoda petd anod ¢popoug

SUYKEVTPWTLKA GUVOALKA €008 peTd arnod dopoug

Ynolowna 31.12.2016

Inu.

8.1

8.15
8.11

8.14

Opuhog

AMNOAIAOMENA 2TOYZ METOXOYZ THZ MHTPIKHZ

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Metoxko Ynép  AmoBgpatikd ATIOB'Euathu a'rto 4. METa‘tpO'Ttl]C AnoteAécpata , ) Mn 30volo I6iwv
) ; , anotipnon noyiwv LGOAOYLOpWV i Z0volo eAéyxouoeg ,
kedpalalo To aptio kedpahata . g X . €1G VEOV .. Kedpalaiwv
o€ eUAoyn afia  Buyatpikwv §WTEPLKOV GUUMETOXES

13.752.000 9.875.000 12.688.604 6.551.243 (279.211) (58.567.242) (15.979.606) 0 (15.979.606)
(4.331.044) (4.331.044) - (4.331.044)

- - - 3.582.353 - - 3.582.353 - 3.582.353

- - - - - 2.540 2.540 - 2.540

- - - - - (6.175) (6.175) - (6.175)

- - - - 20.609 - 20.609 - 20.609

- - - (1.038.882) - 917 (1.037.965) - (1.037.965)

- - - 2.543.471 20.609 (2.717) 2.561.362 - 2.561.362

- - - 2.543.471 20.609 (4.333.761) (1.769.681) - (1.769.681)
13.752.000 9.875.000 12.688.604 9.094.714 (258.602) (62.901.003) (17.749.287) 0 (17.749.287)

OL 0kOAOUBEG ONUELWOELS AMOTEAOUV OVATIOOTIOOTO T QUTWY TWV ETACLWY XPNHUATOOLKOVOULKWY KOTAOTACEWY
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A.4 Kataotaon MetapoAwv KaBapng O<ong Etaupsiog

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Mooa o€ eupw Etaipeia
Metoxko Ynép  AnoOspatika AmoteAéopata ZUVoAo ISiwv
Inn. . , . . ,
kepAAalo TO ApTLO KepaAaia €LG VEOV KedpaAaiwv
YnoAowta 01.01.2017 13.752.000 9.875.000 18.915.678 (45.020.788) (2.478.110)
TuvaAlayEg pe I61oKTATEG - - - - -
AnotéAecpa nePLOSou - - - (2.100.036) (2.100.036)
Nownd Zuvolika Ecoda:
Avamnpoocappoyr nayiwv og eVAoyn afla - - -
Avtiotadpuion kwvdUvou SLakUpaveong emLTokiou (swap) - - - - -
EnavsKtLu’non (Znuva,)/KspSwv oo MPOYPALUAT 8.15 i i i (8.909) (8.909)
KaBopLOUEVWY TIAPOX WV
Dddpol 8L1006r1'uatoq oXeTL{OpEVOL PE OoTOLXELD TWV AoLTwV 8.14 i i i 5584 2584
GUVOALKWV E0O06WV
Nourtd Zuvolikd Ecoda petd and popoug - - - (6.325) (6.325)
ZUYKEVTPWTLKA OUVOALKA £0080a HETA amd Gpopoug - - - (2.106.361) (2.106.361)
Yrtodowra 31.12.2017 13.752.000 9.875.000 18.915.678 (47.127.149) (4.584.471)

Ol 0kOAOUBEG ONUELWOELS AMOTEAOUV OVATIOOTIOOTO T QUTWY TWV ETAOLWV XPNUOTOOLKOVOULKWVY KATAOTAOEWY
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Mooa o€ eupw

Ynodowna 01.01.2016

TuvaAAayEg e I61oKTATEG

AnotéAecpa MEPLOSOU

Nouwna ZuvoAwkd Ecoda:

Avamnpoocappoyr nayiwv og evAoyn aflo

AvtiotaBpuion KivdUvou SLakUavonG ETLTOKLOU (swap)
Enavektipnon (Inuwv)/kepdwv amod npoypaupota
KaBopLOUEVWY TIAPOX WV

Dbpol eLoodnpATOG OYXETI{OUEVOL HE OTOLXELD TWV AOLTIWY
GUVOALKWV ECO06WV

Aound ZuvoAikd ‘Ecoda petd ano ¢opoug
JUYKEVTPWTLKA GUVOAMKA £608a pPeTd arnod ¢opoug
Ynohowuna 31.12.2016

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Etaipeia

MetoxLko Ynép  AnoOspatikd AmoteAéopata ZUVoAo ISiwv
kepalalo To dptio kedalaia €1G VEOV Kedalaiwv
13.752.000 9.875.000 16.372.207 (41.410.101) (1.410.894)

- - - (3.608.439) (3.608.439)

8.1 - - 3.582.353 - 3.582.353
- - - 2.540 2.540

8.15 - - - (5.705) (5.705)
8.14 - - (1.038.882) 918 (1.037.965)
- - 2543.471 (2.247) 2.541.224

- - 2.543.471 (3.610.686) (1.067.216)

13.752.000 9.875.000 18.915.678 (45.020.788) (2.478.110)

Ol akOGAOUBEG ONUELWOELG AMOTEAOUV OVATIOOTIOOTO TIHO QUTWY TWV ETNOLWV XPNILOTOOLKOVOULKWY KATAOTAOEWY
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A.5 Katdaotaon Tapeiokwv Powv

(Mood oe evpw) Opilou Etaupiag
1.1- 1.1- 1.1- 1.1-
31.12.2017 31.12.2016 31.12.2017 31.12.2016

N\ELTOUPYLKEC 5paOTNPLOTNTES

Képdn/(lnuiec) mpo dpopwv (2.640.099) (4.370.030) (2.237.977) (3.629.841)

MAfov / peiov mpooappoyEg ya:

AnooBéoelg mayiwy 2.156.186 2.126.959 1.762.864 1.734.534

AnooBEoeLg emyopnyoUHEVWY Ttayiwy (42.158) (43.751) (42.158) (43.751)

MpoPAEYELC 179.621 1.374.886 80.798 1.226.756

‘Eooda anod npoPAEYPELG IPONYOUUEVWY XPHOEWY (302.329) (38.052) (34.107) (28.268)

JuvalayHaTIKES SLadpopEg (398.454) 28.218 - -

Artots)\sou’am (écoba, 'eﬁoéa, KEPSN Kkat {nuieg) 991 9.930 301.183 11.461

enevoUTLKNAG SpaotnplotnTag

Ks’pén and avanpooappoyrn nayiwv og ebAoyn . 1214528 . 1214528

afla

AN pn tapelakd écoda/E€oda 180.892 (43.059) - -

Xpewotikol TokoL kat cuvadn £¢oba 6.192.116 6.031.748 4.942376 4.721.943

MAfov/ueiov npocapp. yia petap. A/opwv ked.

Kivnong rou oxetifovral pe TLg Asttoupy.

SpaotnpLlotnteg:

Meiwaon / (ab€non) amobeudtwy (3.630.809) 1.381.238 (1.917.984) (671.825)

Meiwon / (abénon) anattioswv (10.277.132) (5.378.151) (9.033.249) (4.780.906)

(Meiwon) / abénon unoxpewoewv (MAnv tpanslwv) 12.240.717 305.816  8.475.269 399.153

Meiov:

Xpewotikol tokol kat cuvadn £€oda kataBeBAnuéva (5.973.880) (5.665.212) (4.724.655) (4.429.614)

KataBePAnuévol popot (249.073) - (249.073) -

ZUvolo elopowv / (EKPOWV) ATO AELTOUPYLKES

5 . (2.564.180) (3.064.932) (2.676.714) (4.275.830)
paotnPLOTNTES ()

Emev8utikéC SpaotnpLoTnTEC
Anoktnon BuyatpLkwy, CUYYEVWY,
KOWVOTpagLWV Ko AoLmwy enevbloswv
Ayopd evowpatwy Kat abAwv moyiwv (284.714) (358.817) (271.603) (267.488)
Etompdéelc amd MWANOELC EVOWHATWY KoL
aulwv maylwv

- - (30.000) -

395.780 401.235 395.780 401.235

Tokol elompayBévteg 6.732 11.010 5.510 9.479
ZUvoAo eLopowV / (EKPOWV) amd EMEVEUTIKES

, 117.798 53.428 99.687 143.226
Spactnpiotnteg (B)
Xpnuatodotikég SpaoTnELOTNTEG
Etompdéelc amo ekbo0évta/ avandBévta Savela 3.415.403 - 2.951.853 -
E€odpAoeLc Saveiwv - (1.921.582) - (1.033.829)
Elompagelg amo emiyopnynoeLg - 0 - 0

ZUvolo slopowv / (ekpowv) amnd

, , 3.415.403 (1.921.582) 2.951.853 (1.033.829)
XPnHatodotikég SpaotnpLotnteg (y)

KaBapn avénon / (ueiwon) ota tapelakd

StaBéotpa kat LoodUvapa rteptddou 969.021 (4.933.086) 374.826 (5.166.433)
(a)+(B)+v)
Tapeiakd SraBéotua kat oodbvapa evapéng 7.340.643 12.273.726 5.873.254 11.039.687
nEpLoBOU .340. 273, .873. .039.
Tapetaka Stabéotpa kat Looduvapa AnEng

, 8.309.663 7.340.640 6.248.080 5.873.254
nepLodou

OL akOAOUBEG ONUELWOELG ATIOTEAOUV QVATIOCTIOOTO TN O QUTWYV TWV ETHOLWY XPNHLATOOLKOVOULKWY
KATOLOTACEWV.
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1. levikég mAnpodopieg yia tnv Etatpeia ko tov Opuho

H untpwkn Etawpeio «ZIAHPEMMOPIKH MAKEAONIAY ZIAMA ANQNYMH ETAIPEIA» Spoaotnplomoleital otnv
KOTEPYAOLO KOL TO EUTOPLO TOU 216rpou (XaAuBa).
H Etatpeia €xeL tnv popdn tng Avwvupou Etatpeiag pe €dpa to Xalavdpl (Bao. Fewpyiov 30, T.K. 15233), tnv
Eumopikn AteBuvon oto Yrokatdaotnuo Aomipontipyou (Malpn Mwpa) Kat KEVIpLKA ypadela Aloiknong ota
Owoduta BowwTtiag oto 54° XAOUeTpo tng EBViKAG 080l ABnvwv-Aauiag, T.K. 32011, n SevBuvon tou
Sladiktiou NG eival www.sidma.gr kal gival glonypévn oto Xpnuotiotinpo ABnvwv (kAadog Baoikd
MéetaAla).
211G Evomolnpéveg XpnUOTOOLKOVOULKEG KATOOTACELG TN XPHonG 2017, ekTOG amo TV UNTPLKN etatpeio ZIAMA
A.E. mepthappavovtal kot ol KATwOL eTalpieg:
e Hkatd 100% Buyatpwkn Etatpeio cuppetoxwv (holding) "SIDMA WORLDWIDE LIMITED" pe €6pa tnv
Kumpo n omola t&pubnke tn xprion 2005.
e Oukata 100% Buyatpikég Etalpieg "SIDMA Romania SRL" pe €6pa tn Poupavia kat "SIDMA Bulgaria
S.A" ue £6pa tn Boulhyapia, pe (610 avtikeipevo dpactnpLOTNTOC LE TN UNTPLKA €TALPEia, HECW TNC
Kumplakng Etalpeiag Zuppetoxwv "SIDMA WORLDWIDE LIMITED".

2. NAaiclo KATAPTLONG TWV XPNHOTOOLKOVOLLKWV KATAOTACEWV

OL mopoUosC XPNMOTOOLKOVOULKEG KATOOTACELC TEPIAOUBAVOUV TIC OTOULKEG XPNMOTOOLKOVOLLLKEG
KOTAOTACELG TNG ETalplag Kal TG EVOTIOLNUEVEG XPNLOTOOLKOVOULKEC KATOOTAOELG Tou OpiAOU pE npepopnvia
31" AekepPpiov 2017, mou kaAUmtouv TNy Tiepiodo amd 1" lavouapiov 2017 €wg tnv 31" AskepPplou 2017. O
OVWTEPW XPNUOTOOLKOVOULKEG KOTAOTAOELG £XOoUV cuvtaxBel cuUdWVA PE TV apXH TOU LOTOPLKOU KOOTOUG
OTIWC QUTH TPOTIOTOLEITAL E TNV AVATIPOCOPLOYr CUYKEKPLUEVWY OTOLXELWV TOU €VEPYNTIKOU O€ €UAOYEG
afieg kat e BAaon TNV apxn TG ouVEXLONG TNC SpaoTnpELdOTNTAC (going concern).

OL XPNUOTOOLKOVOULKEG KOTAOTAOELG, €XOUV KatapTotel oUpdwvo pe ta  Aebv Mpotuna
Xpnuotoowkovoulkng Avadopdg (A.M.X.A), onwg autd £xouv ekdoBel amod tnv Emtpornr) AleBvwv AoyLloTikwv
MpotUnwv (IASB) kaBw¢ kot TIC Alepunveleg, OMmwe autég €xouv ekb0Bel amod tnv Emitpomn Alepunvelwv
(I.F.R.1.C.) Tng IASB kot €xouv eykplBOei anod tnv Eupwnaikn Evwon.

H olvtaén twv XpNUATOOKOVOULIKWY KOTAOTACEWY, cUudwva e ta AMNXA, amattel tn Xprion opLopEVWY
ONUOVTLIKWV AOYLOTIKWY EKTIHAOEWV. Emtiong, amattel tnv doknon Kplong amno tn Awoiknon yla tn Stadkaocia
edappoyng Twv AoyloTikwy apxwv. OL Topelg Tou amattouv uPnAotepou Babuol kpion f elval e€alpeTikd
TLOAUTIAOKOL 1| OL TOME(G OTIOU OL UTIOBECELG KL OL EKTLUNOELG €LVAL ONUAVTIKEG VLA TIG XPNULOTOOLKOVOULKEC
KOTAOTACELG, aAvVAPEPOVTAL OTLG ONHAVTIKEG AOYLOTIKEG EKTLUNOELG KOL KPLOELG 0T onueiwon 5.

To voulopa mapoucioong eival to Eupw (VOULOMA TNG XWPACS TNG £8pAG TNG UNTPLKNG Tou OpiAou).

3. Néa Npétuna eppnveieg kou Tpomonoinon upLoTapevwy AleBvwv AoyLoTIKWY

JUYKEKPLUEVA VEDL TIPOTUTIA, TPOTIOTIOLAOELS TPOTUTIWY Kal Sleppnveleg €xouv ekdoBel, ta omoia eivat
UTIOXPEWTLKA Yla AOYLOTIKEG Tieplddoug mou EekivoUv katd Tt Oldpkela tng mapoloag xpnong n
petayevéotepa. H ektipnon tou OpiAoU OXETIKA He TNV emidpacn amd tnv edpappoyr AUTWV TwWV VEWV
TPOTUTIWV, TPOTIOTIOLNCEWV KAl SLEPUNVELWV TTAPATIOETOL TUPAKATW.
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3.1. AAAayiG o€ NOYLOTIKEG MOALTIKEG

3.1.1. Néa Npotuna, Aieppnveicg, Avabswpnoelg ko Tpononolnoels uprotapsvwy NMpotinwy ta onoia
€xouv 10l og LoYL Ka £Xouv VL0BeTNOEL amno tnv Evpwnaikn Evwon

OL akohouBeg tpomomolnoslg Npotunwyv €xouv ekdoBel amo to JupBouAlo AleBvwv Aoylotikwy Mpotunwv
(IASB), €xouv uloBetnBel and tnv Eupwnaikn Evwon kot n edappoyr] Toug €lval UTTOXPEWTIKN Qo TV
01/01/2017 r puetayevéotepa.

e Tpononoujosig oto AAN 7: «NpwtoBoulia Nvwotonotjcewv» (epappoletal yia eTHOLEG TEPLOSOUG TTOU
€ekwouv tnv A petd tmv 01/01/2017)

Tov lavoudptlo tou 2016, to IASB mpo£Bn otnv €k600HN TPOTOTOLCEWV TIEPLOPLOUEVOU OKOTIOU oto AAM 7.
JKOTIOC TWV €V AOYW TPOTIOTIOLCEWVY EIVAL VOl KATAOTEL EPLKTO YLOL TOUG XPINOTEG TWV XPNHUOTOOLKOVOULKWVY
KOTOOTAOEWV va afloAoyoUV TIG UETOPOAEC OTIC UTIOXPEWOELG TIOU TIPOKUTITOUV OO XPNUATOOLKOVOULKEG
SpaotnplotnTeC. OL TPOTIOTOLHOELG ATALTOUV ATTO TLG OLKOVOULKEG OVIOTNTEG VOL TIOPEXOUV YVWOTOTIOLNJELG, Ol
omolie¢ Ba kablotouv ePkTO oTOUC emMevOUTEC va 0€LOAOYOUV TIC UETABOAEG OTIG UTIOXPEWOELS TIOU
TIPOKUTITOUV OO XPNLOTOOLKOVOULKEG SpacTnPLOTNTEG, CUUTMEPIAOUBAVOUEVWY TwV HETABOAWV TOU
TIPOKUTITOUV OO TOUELOKEG POEC, KABWE KOl TWV YN TOUELAKWY HeTaBoAwv. Ot Tpomomnolioelg v €xouv
EMidpaan oTLG eVomoLNUEVEG OLKOVOULKEG KATaOoTAOELC.

e Tpomonowoel oto AAM 12: «Avayvwpion AvaaAlopevng @Dopoloyikig Amaitnong ywa mn
NpayuatonownBeioeg Znuiég» (epapudletal ylo €TOLEG MEPLOSOUG TIOU EEKWVOUV TNV 1 UETA TNV
01/01/2017)

Tov lavoudplo tou 2016, to IASB Ttpo€Pn otnv £€k60OCN TPOTIOTIOLOEWV TIEPLOPLOUEVOU okoTtoU oto AAM 12.
JKOTIOC TWV €V AOYW TPOTOTIOOEWV £lval va amocadnVIoTEL 0 AOYLOTIKOG XELPLOMOG TWV avoBaAAopEVWY
$HOPOAOYLKWVY QTIALTACEWV VLA TLG LN TIpAYHLOTOTOLNBeloeg {NULEG ATTO XPEWOTIKOUG TITAOUC TTOU EMIUETPWVTAL
otnv ebAoyn aia. OL tpomoToloslg Sev €xouv emidpaon oTI¢ evomolnpuéveg OLKOVOULKEG KaTaoTAaoeLg.

e EtRoleg BeAtiwoelg twv AMNXA — KOkAog 2014-2016 (epoappoletal yLo ETAOLEG TEPLOSOUG TTOU EEKLVOUV
™v | peta tv 01/01/2017)

Tov AeképPplo tou 2016, to IASB mpoéPn otnv €kdoon «Etroleg BeAtlwoelg twv ANXA — KUkAog 2014-2016»,
n omoia oamoteAeital amd pio OEPd TPOTMOMOLNCEWV O OpLopEva MpOTuUMA Kol QmoTeAEl LEPOG TOU
T(POYPAUATOC YLa TIG €TNOLEG BeATiwoelg ota AMXA. H tpomomnoinon n omnoia meplhapBavetal otov KUKAO
QUTOV Kal €XeL EbOpUOYN YLA ETNOLEC TTEPLOSOUG TTOU EKIVOUV TNV 1| KETA TV 1n lavouapiou 2017 eival n
€€ng: AMXA 12: Anocadnvion Tou nediou epappoyng tou Mpotumou. H tpomomnoinon Sev €XeL ONUAVTIKNA
enidpaon otig evonounpéveg OkovouLkeg Kataotdoelg. OL AOUTEG TPOTIOTIOLNCELG TTOU TiepLAapBAvovTal oTov
€V AOYW KUKAO Kal €xouv ehapHOyH Yl ETHOLEC TEPLOSOUC TTOU EEKLVOUV TNV | META TNV 1n lavouapiou 2018
avaAuovtal otnv akoAouBn evotnta.

3.1.2. Néa Mpotuna, Aleppnveieg, Avadewpnosig kot Tpomonotoelg udlotapevwy Npotunwv Ta onoia
Sev £xouv akopa TteBel og LOYU ) 6ev £xouv uLOBeTNOEL anod tnv Evpwnaiki Evwon

Ta akolouBa véa Mpotuma, Alepunveieg Kal Tpomonolnoelg Npotunwv £xouv ekdoBel amod 1o ZupBolAlo
AteBvwv Aoylotikwv MNpotumnwv (IASB), aAAd ite Sev €xouv akoun tebel og oxy eite dev £xouv uloBeTnOel
amnod tnv Evpwrnaikn Evwon

o ANXA 9 «Xpnuoatootkovokd Méoa» (epappoletal yia TOLEG TEPLOSOUC TTOU EEKLVOUV TNV R LETA TV
01/01/2018)

Tov loUAlo Tou 2014, to IASB mpoéPn otnv TeAikn €kdoon tou AMXA 9. Ol BeATLWOELS TTOU eMEPEPE TO VEO
Mpotuno mepapavouy Tn dnpLoupyila VoG AoyLKOU LOVTEAOU yLO TRV TAELVOUNGCN KAL TNV EMUETPNON, EVa
evialo TPOVONTIKO HOVTEAO YLlA «OVOMEVOUEVEG I(NULEG» QMOMEIWONG, KAl €MiONG, ML OUCLOOTIKA
avVapopdWUEVN TIPOCEYYLON YL TNV AOYLOTIKN avtiotdduiong. O Opdog Ba eEeTdoel TV eNiMTwon OAWV Twv
Mapanavw ot OLKOVOULKEG Tou Kataotaoelg, av Kat §ev avapeéVveTal va €Xouv Kapia. To avwtépw £Xouv
vLoBetnBel amd tnv Eupwmnaikn Evwaon pe nuepopnvia évapéng toxvog tnv 01/01/2018.
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e ANXA 15 «Ecoda ano Tupupacelg pe Nehateg» (edpapuoletal yia €TroLeg mepLOSoug mov eKvolv TV i
petd tnv 01/01/2018)

Tov Maduo tou 2014, to IASB ntpo€fn otnv €kdoon evog véou Mpotumou, Tou AMXA 15. To ev Adyw MNpotumo
glval MANPWC EVOPUOVIOUEVO UE TIG ATTALTOELG TTOU adopoUV GTNV avayvwpeLon TwV 008wV ol Udwva e TIG
apXEG 1000 twv ANXA 600 Kot Twv Apeplkavikwy levikd Mapadektwv Aoylotikwv Apxwv (US GAAP). Ou
Baowkeg apxég otig omoieg Baoiletal To ev Adyw MPATUTO €lval CUVETELG LE ONAVTLIKO LEPOC TNG TPEXOUTOAS
T(PAKTIKNG. To VEO MPOTUTIO QVOUEVETAL VA BEATLWOEL T XPNULOTOOLKOVOULKI TIANpodOpNnaon, KabLEpwVOVTaC
£va TILO oYU PO TAaioLo yla TNV emilucn BEPATWY IOV TIPOKUTITOUV, EVIOXUOVTAG TN GUYKPLOLUOTNTA UETOED
KAQOWV Kal KedaAalayopwy, TAPEXOVTOS TTPOCOETEC YVWOTOMOLOELS Kal SleukpLvilovtog Tov AOYLOTIKO
XEPLOUO TOU KOOTOUG TwV cUMPAacewv. To véo Mpotumo €pxetal va aviikataotnosl to AAM 18 «Ecoda», To
AAN 11 «KOTOOKEVAOTIKEG ZUMBACELSY, KOBWG Kol OPLOUEVEG Aleppnveieg mou oxetilovtal pe ta €0oda. O
Oulog Ba efetaocel TNV enintwon OAwWV Twv TapomAvw ot OlkovopLlkeG Tou Kataotdoelg, av Kat Sev
OVOUEVETAL va €Xouv Kapio. Ta avwtépw €xouv UoBetnOel amd tnv Euvpwnaikn Evwon Ue nuepounvia
£vapéng Loxvog tnv 01/01/2018.

e Alsukpwioelg oto AMNXA 15 «Ecoda anod ZupBdaosig pe Nelateg» (epappdletal yia TAOLEG TEPLOSOUG
Ttou §eKvouv thv i petd thv 01/01/2018)

Tov AnpiAlo tou 2016, to IASB mpo£Pn otnv £€kdoon Sleukplvicewv oto AMNXA 15. Ot Tpomonolioslg Tou AMXA
15 Sev petaBariouv TG Baclkeg apxEG Tou Mpotumou, alAd TapEXOUV SLEUKPLVIOELC WE TTPOG TNV edapuoyn
TWV eV AOyw apxwv. OL TpOMOMOLACELS SLEUKPLVI{OUV TOV TPOTO HE ToV omolo avayvwpiletal pia Séopeuon
ektéAeong oe pla ocvuBaon, mwg mpoodlopiletal av pia OLKOVOULKI) OVTOTNTA OMOTEAEL TOV EVIOALQ 1| TOV
evtoAod0xo, Kol w¢ poodlopiletal av To £6060 Ao T Xopnynon Hiog adslag Ba PEMEL va avayvVwPLOTEL
o€ Jlol CUYKEKPLUEVN XPOVIKA OTLYUA N KE TNV tdpodo Tou Xpdvou. O Opthog Ba e€etdoel Tnv enimtwon 6Awv
TWV MOPATAVW oTLG OLKOVOULKEG TOU KATaoTAOELG, av Kal §gV aAVOUEVETAL VO £XOUV Kapia. Ta OVWTEPW EXOUV
uLo0BeTnOel amod tnv Eupwrnaikr Evwon pe nuepopnvia évapéng oxvog tnv 01/01/2018.

o Tpomnonowjoeig oto AMXA 4: «Edappoyn tov AMXA 9 Xpnuatoolkovopikd Méoa 6e cuUVSUAGHO JLE TO
ANXA 4 Acodaliotikég Zuppaoceig» (epappoletal yla €Tnoleg MEPLOSOUG OV EEKLVOUV TNV 1 LETA TRV
01/01/2018)

Tov ZemtépuPplo tou 2016, to IASB mpogPn otnv €kdoon tpomonoloewv oto AMXA 4. Ikomdg TwV eV Aoyw
TPOTIOTOLNCEWV Elval VO TIPOOSLOPLOTEL O XELPLOUOC TWV TIPOCWPLVWY AOYLOTLKWVY EMLSPACEWV AOYW TNG
Sladpopetikng nuepounviag evapéng toxvog tou AMNXA 9 Xpnuatoolkovoulkd Méoa Kal Tou umo €kdoon
MpotUmou yia TG acdaAloTIKEG oupBAoel. OL TPOTIOMOLAOELS OTLC UPLOTAUEVEG OMALTAOELG Tou AMXA 4
ETILTPETOUV OTLG OLKOVOULKEG OVTOTNTEG TWV OTOLWY OL KUPLEG SpacTnplotnTeg cuvdéovtal Le achaiion va
oavaBdaiiouv tnv edpappoyr tou AMXA 9 £wg to 2021 («mpoowpLvh amoAlayr»), KoL EMITPEMOUV 08 OAOUC TOUG
£k6OTEG A0DOALOTIKWYV CUUPBACEWY VO avayvwploouv ota Aoumd cuvoAlka €c0oda, avti ota KEPSN 1 oTLG
InULEC, TN petoPANTOTNTA TTOU eVvEEXETAL Vo TTPOoKUYEL amo Tnv ebapuoyn tou AMXA 9 mpLy tnv £€kSoon Tou
véou MpoTUMoU yla TIC aoPaAloTIKEG cUUBAOELS («mpoogyylon emkaludng»). O Ouhog Ba s€etdosl tnv
eMiNTWoN OAWV TWV MOPOTAVW oTLC OKOVOUILKEG TOU KaTaoTAoELg, oV Kol SV aVOUEVETAL VO EXOUV Kapia. Ta
ovwTEPW €xouv uloBetnBel amo tnv Eupwmnaiki Evwon pe nuepopnvio évapénc toxvog tnv 01/01/2018.

e ANXA 16 «MioBwoeig» (epappoletol yla THOLEG MEPLOSOUG OV EKLVOUV TRV ) METG TRV 01/01/2019)
Tov lavoudplo tou 2016, to IASB tpo£pn otnv £ékSoan evog véou Mpotumou, Tou AMXA 16. IKOTIOC TOU £pyou
Tou IASB rtav n avamtuén evoc véou Mpotumou yia Hobwoslg ou Kabopilel TIg apxEG TG onoieg epapuolouv
katta SUo pépn os pio cupBaon - SNAadn Kat o MeEAATNG («0 HLOBWTAS») Kot 0 TIPOUNBEUTAC (€0 EKLOBWTACY)
- ylO TNV TIAPOX OXETIKWY TMANPOdOPLWV YLa TIC ULOOWOEL KOTA TPOTIO OU OMELKOVIIEL TILOTA QUTEG TIG
cuvaAlayec. Na tnv eniteuén autol Tou okomou, o UoBwWTNG Oa MPEMEL va. avoyvwploeL Ta TIEPLOUCLAKAE
OTOLXElQ KOIL TI UTIOXPEWOCELG TTOU OIToPPEOULV Ao TN HicBwan. O Ouhog Ba e€eTtdoet TV eMiMTwon OAwv TwvV
napandvw ot Olkovopkég Tou Kotaotdoelg. Ta avwtépw £xouv uloBetnBel amod tnv Eupwrnaikr Evwon pe
nuepounvia évapéng oxvog tnv 01/01/2019.

e EtAoleg BeAtiwoelg twv AMNXA — KOkAog 2014-2016 (spoppoletal yLa £TAOLEG TTEPLOSOUG OV EEKLVOUV
™V} peta tnv 01/01/2018)

Tov AsképPplo tou 2016, to IASB mpoéPn otnv €kdoaon «EtAoleg BeAtiwoelg twv ANXA — KUkhog 2014-2016»,
n omoia amnoteleital amd pia CElpd TPOTOTMOLNCEWV O Oplopéva Mpotunma Kol amoTteAel YEPOG TOU
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TIPOYPAUHUATOG Yla TIG TN oLeC BeAtiwoelg ota AMNXA. OL TPOMONMOLACELS TToU TiepAaPBAvovTaL oTov KUKAO
QUTOV Kal £XouV epapUoyn YLa ETHOLEC EPLOSOUG TTOU EEKIVOUV TNV i LETA TNV 1n lavouapiou 2018 eival ot
£€n¢: ANXA 1: Ataypadn Twv BpaxunpoBeouwv eEapEcEwWV yLO TOUG ULOBETOUVTEG yla TpwTn Gopd ta AMXA,
AAN 28: Empétpnon piag ouyyevolg 1 piag kowormpagiag otnv evAoyn afia. O Ouhog Ba efetdoel TNV
eMINTWoN OAWV TWV MOPANAVW oTLE OKOVOLKEG Tou KataoTtaoselg, av Kat Sev avopEéVETal va £xouv Kapia. Ta
avVWTEPW £Xouv uloBetnBel amo tnv Eupwnaiki Evwon pe nuepopnvia évapénc toxvog tnv 01/01/2018.

e Tpomonoinon oto AMXA 2: «Ta§wvopnon kot Empérpnon ZuvoAdaywv NAnpwpng BoaollOpevwv os
STuppetoxkoug TitAoug» (epappdletal yia eTROLEG TEPLOSOUG TTov EEKLVoUV TV A petd thv 01/01/2018)
Tov loUvio tou 2016, To IASB tpo£€fn otnv €kS0on TPOTOTOLNGCNG TEEPLOPLOEVOU GKOTIOU 0To AMXA 2. ZKoTog
™G v AOyw Tpomomnoinong elvat va mapdcyel SLEUKPLVIOELG OXETIKA LLE TOV AOYLOTIKO XELPLOKO CUYKEKPLUEVWV
TUTWV cuvaAAaywv TANPWHNG BAcI{OUEVWY O GUUPETOXIKOUC TITAOUG. Mo CUYKEKPLUEVA, N TpOTIONOoinon
ELOAYEL TIG ATIALTHOEL OXETLKA UE TOV AOYLOTIKO XELPLOUO TNG eMibpaong Twv MpolimoBécewv KaToxUPWOoNg
KOL UN KATOXUpWwong OTNV ETMLUETPNON TWV MANPWUWV PBacl{OUEVWV O CUUUETOXIKOUG TITAOUG TOU
Slokavovilovtal Pe HETPNTA, TOV AOYLOTIKO XEWPWOHO Twv cuvallaywv TANpwUwv Pacllopevwy ot
CUUMETOXWKOUG TITAOUG TIOU EPOUV €va XOPOKTNPLOTIKG Slakoavoviopol oe cupnolotik) Bdaocn yua
UTIOXPEWON Ttapakpdtnong ¢opou, Kabwg Kol pia Tpomomoinon oTtoug Opoug Kol TPoUToBEoelg piag
TANPWHNAG BacL{OPEVNC OE CUUUETOXLIKOUC TiTAOUG, N omola petaBalAet Tnv Taflvopnon tng cuvaAAayng amo
SLOKAVOVLIOPEVN HE HETPNTA Ot SLoKAVOVIIOUEVN E CUMPETOXIKOUG Tithoug. O Outhog Ba e€etdosl tnv
eMiNTWon OAWV TWV MOPANAVW oTLC OKOVOULKECG TOU KaTtaoTAoEeLg, av Kal SV avopEVETAL VO €XOUV Kapia. Ta
avVWTEPW £Xouv uloBetnBel amo tnv Eupwnaiki Evwon pe nuepopnvia évapénc toxvog tnv 01/01/2018.

e Tpomnonowoselg oto AAMN 40: «Metadopéc Emevbuoswv o Akivnta amd rj oe GAAEG Katnyopieg»
(edbappoleton yia trjoleg neptdSoug mou {eKvolv TV A petd tnv 01/01/2018)

Tov AekéuPplo Tou 2016, To IASB mpo£Pn otnv £KS00N TPOTOMOLCEWV TEPLOPLOEVOU okomol oto AAM 40.
2KOTIOC TWV €V AOYW TPOTIOTOLNCEWV £ival va evioxuBel n apxn yla Tig petadopég amo, 1 os enevdUOELS O
okivnta, wote va kaboplotel otL (a) pla petaBifacn amod, n os enevdloelg o akivnta Ba mpénel va
T(POYLLOTOTIOLELTOL LOVO EPOOOV UTIAPXEL LETABOAR OTN XPrioN TOU akwntou, Kal (B) pia tétola petaBoAn otn
Xpnon tou akwntou Ba nepleAdpBave tnv afloAdynon Tou Kotd moadv To eV AGyw akivnto mAnpol ta kpLtrpLa
TOELVOUNONG TOU W¢ eMeVOUTIKO oKivnTo. H ev Adyw petafoln otn xprnon Ba mpénel va unootnpiletal amno
OXETIKA TeKUNpiwon /amodelktika otolxeio. O Opilog Ba e€eTdoel TNV EMIMTWON OAWV TWV TOPATIAVW OTLG
OLKOVOULKEG TOU KataoTaoslg, av Kal Sev avapévetal va €xouv Kapia. Ta avwTépw £xouv uloBetnOel anod tv
Evupwraikn Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2018.

o EAANXA 22 «Zuvallayeg og Z€vo Nopopa kat MpokataBAntéo AvtaAaypa» (epoappoletal yia ETAOLES
nepLodoug tou Eekvouv tTnv R petda tnv 01/01/2018)

Tov Aeképpplo tou 2016, to IASB po£Bn otnv ékdoon piag véag Aleppnveiag, tg EAANXA 22. H ev Aoyw
Atepunveio mepAapPAVEL TIC AMALTACEL OXETIKO HE TN ouvaAAQyHaTIK wooTihia mou Ba mpénel va
XPNOLUOTIOLELTOL KATA TNV Ttapouciacn cuvalaywv o £€vo voplopa (.. cuvaAlayeg ecodwv) dtav £xel
AndBei 500l mMAnpwun mpokatofolikda. O Outhog Ba €eTAoeL TNV EMMTWON OAWV TWV MOPOTTAVW OTLC
OLKoVOuLKEC Tou Kataotdoels. Ta avwtépw Sev éxouv uloBetnBel amd tnv Eupwnaikn Evwon.

e Tpomonolwjoel oto AAMN 28: «MokponmpOBeopeq ZUMMETOXEG O€ Zuyyeveic kat Kowompagieg»
(edbappoletar yra trioleg neptdSoug mou EeKtvolv TV A peté tnv 01/01/2019)

Tov OktwpPplo tou 2017, to IASB mpoéPn otnv €KS0CN TPOTOTOLCEWY TIEPLOPLOEVOU OKOTIOU oTo AAN 28.
YKOTIOC TWV €V AOYW TPOTIOTOLNCEWV €lval n Topoxr] SLEUKPLVICEWY OXETIKA E TOV AOYLOTIKO XELPLOUO TWV
HOKPOTIPOBEC WY CUMHETOXWVY OE ia ouyyevn 1 Kowvompaéio — otig omoieg dev epapuoletal n pEbodog tng
koBapnc Béong — Paoel tou AMNXA 9. O Ou\og Ba efetdosl TNV emMiMTWon OAWV TWV MOPATIAVW OTLG
OLKOVOULKEG TOU KATOOTAOELS, vV Kal SEV avaEVETOL VA £XOUV Kapio. Ta avwtépw Sev £xouv uloBetnBel amd
v Eupwnaiki Evwon.

o Tpomnonoljoel oto ANXA 9: «MNpomAnpwOévta Itoweio pe Apvntiky Anddoon» (spoappoletal yia
£TAGLEG TEPLOSOUG TTOU EEKVOUV TNV A HeTd tnv 01/01/2019)

Tov OktwpBpLo tou 2017, to IASB mpo£Pn otnv £€kSOGN TPOTIOTOLCEWY EPLOPLOUEVOU OKOTIOU oto AMXA 9.
Baosl twv udlotapevwy amoattioewv tou AMXA 9, pia olkovoulky ovtotnta Ba emuetpoloes éva
XPNHUOTOOLKOVOULKO OTOLXELO TOU €VeEPYNTIKOU HE apvntikn amdédoon otnv €VAoyn afla péow Twv
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QIMOTEAEOUATWY, KABWE TO XOPOAKTNPLOTIKO TNC «apvnTikng amodoonc» Ba pmopoloe va BewpnBel otL
Snuoupyel evdexOUEVEG TAUELOKEG POEC OL omoieg Sev amoteAoUvTal POVo amo MANPWHES kedpalaiov Kat
TOKOU. BAOEL TWV TPOTIOMOLCEWY, Ol OLKOVOUIKEG OVTOTNTEC ETUTPEMETAL VO ETILUETPOUV OUYKEKPLUEVOL
T(POTIANPWTEA XPNOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU LE OPVNTIKI 0mOS00N 0TO AMooPECUEVO KOOTOG
1 oTnv eVAoyn afia HEow TWV Aoumwy cUVOALKWVY e008wV, epOoov MANPEiTaL Lo cUYKeKPLUEVN TTpoUTtOBEDN.
O Outhog Ba e€etdoel TV eninmtwon OAwV TwV MApATAvVW ot OLKOVOULKEG Tou Kataotdoeslg, av kot &g
OVOUEVETAL va €Xouv Kapio. Ta avwTtépw €xouv uloBetnbel amod tv Eupwnaikn Evwon Le nuepounvia
£vapéng Loxvog tnv 01/01/2019.

e Etioleg BeAtuwoelg twv ANXA — KOkAog 2015-2017 (edpappdleton yia €TNOLEG MEPLOSOUG MOV EEKIVOUV
™V ) peta thv 01/01/2019)

Tov AeképPplo tou 2017, to IASB mpoéPn otnv €kdoon «Etnoleg BeAtlwoelg twv ANXA — KUkAog 2015-2017»,
n omoia amoteleital amd pia OElpd TPOMOMOLNOEWV O Oplopéva Mpotuma Kol amoTeAel UPEPOC TOU
T(POYPAUUATOC YLa TIG £TROLEG PeATiwoelg ota AMXA. Ot tpomomnoloelg mou mepAapfavovtol otov KUKAO
oUTOV eival oL €€nG: AMXA 3 - ANXA 11: SJUPUETOXIKA SIKOLWLOTO TTOU KATEIXE TIPONYOUUEVWE O ATIOKTWY OF
plo amo kowol Asttoupyia, AAM 12: Emuttwoel otov ¢$opo €l00SAUATOC QMO TANPWUEG yla
XPNUOATOOLKOVOULKA péoa Taflvounuéva wg otolxeio twv Woilwv kedohaiwv, AAM 23: Kéotn Savelopol
emAEELLa yia kKedpalatomoinon. OL Tpomomnolioelg epapuolovtal yla eTHOLEG TePLOSOUG TTou EekvoUV TNV N
peta tnv 1n lavouapiou 2019. O Opilog Ba e€eTdoel TNV eMIMTWON OAWY TWV TTOPOTAVW OTLG OLKOVOULKEG TOU
Kataotdoelc. Ta avwtépw Sev £xouv uloBetnBel amnod tnv Evpwmnaikn Evwon.

o EAANXA 23 «ABefatdtnta oXetkd pe Xepiopoug Poépou Ewcodnpatog» (edpappoletal yla €TROLEG
nepLddoug tou ekvouv TV | Hetd tnv 01/01/2019)

Tov louvio tou 2017, to IASB mpoéBn otnv £kdoon piag véag Alepunveiag, tng EAANXA 23. To AAN 12 «@dpot
Elcobnpatog» mpooblopilel Tov AOYLOTIKO XELPLOUO TOU TPEXOVTOC Kol avaBaAlopsvou ¢opou, ald Sev
pocSlopllel Tov TPOTO UE TOV OTolo Ba TPEMEL va avTikatontpi{oval ol eMUMTWOoELG TN afepfatdtntag. H
EAANXA 23 niepthappavel Ti¢ emupdobeteg Tou AAM 12 amattnoslg, mpoodlopilovtag tov TpOmo e Tov omoio
Bo mpEmeL va avTIKOTOMTPL{OVTAL OL EMUMTTWOELG TNG OPEPALOTNTAG OTOV AOYLOTIKO XELPLOUO Twv GOpwv
gloobnpartog. O Ophog Ba e€eTdoel TNV EMIMTWON OAWV TWV TTAPATIAVW OTIC OLKOVOULKEG Tou KatooTAoEsLS.
To avwTtépw Sev £xouv uLoBeTNOel amd Tnv Eupwrnaikn Evwon.

o Tpomnonowjoeig oto AAM 19: «Tpomonoinon, Nepwkonr i Atakavoviopuog Npoypappatog KaBoplopévwv
Napoxwv» (epapudletar yia eTAoLeG TepLOdou tov ekvolv TV A petd thv 01/01/2019)

Tov OeBpoudplo Tou 2018, to IASB 1poéPn otnv €KE00N TPOTMOMOLCEWVY TIEPLOPLOUEVOU GKoToU ato AANM 19,
Bdoel Twv omolwV Hia OLKOVOLKH OVIOTNTA QTALTELTOL VO XPNOLOTIOLEL ETILKOULPOTIOLNUEVEG OVAAOYLOTIKEG
TapadoxEG KOTA Tov MPoadloploUd TOU KOOTOUC TPEXOUOACG UTINPEciag Kal Tou kabapol TOKou yla thv
evamopévouco Tepiodo UETA TNV TPOTOMOLNGN, TNV TEPLKOTIA N TOV SLAKOVOVIOUO €VOG TIPOYPAUUATOC
KOOOPLOPEVWV TIOPOXWYV. IKOTOG TWV &V AOYW TPOTOTOINCEWV £lval n evioyuon tng Katavonong twv
OLKOVOULKWY KOTAOTACEWY KOL N TIAPOXN TEPLOCOTEPO XPNOWWWV TTANPodopLwV oTtoug XpHoteg autwv. O
Outhog Ba e€etdoel TNV eNMTwWon OAWV TWV MOPONAVW ot OLKOVOULKEG Tou Kataotdoelg, ov Kol Sev
OVOUEVETAL va €Xouv Kapia. To avwtépw dev £xouv uoBetnBei amd tnv Eupwrnaikn Evwon.

e AvaBswpnon tou EvvololoyikoU MAaiciou tn¢ Xpnupotooitkovoplkrng Avadopds (sdpapudoleton yia
£TAGLEG TEPLOSOUG TTOV EEKVOUV TNV 1 HeTd tnv 01/01/2020)

Tov Mdaptio tou 2018, to IASB mpoéBn otnv avaBswpnon tou Evvololoyikol [MAatciou tNC
Xpnuotoowovoulkng Avadopadc, oKomdg tng omolag ATV N EVOWUATWON oNUAVTIKWY Bgpdtwy ta omola dev
KoAUmtovtay, KaBwg EMioNC KOL N ETILKALPOTIOWNON KAl TTOPOXN SLEUKPLVICEWV OE OXEON LE CUYKEKPLUEVEG
kaBobnynoeic. To avabewpnuévo Evvololoyikd MAaiolo tng Xpnuoatootkovoukng Avadopadg mepthapBavel
gva VEo KeDAAOLO OXETIKA HE TNV EMUETPNON, OTo omoio avoaAlstal n évvola TG Eempétpnong,
CUUTEPAAUBAVOUEVWY TTAPAYOVIWY TIOU TIPETEL va AapBdvovtal umopn katd tnv emhoyn piag Baong
ETLUETPNONG, BEPATO OXETIKA HE TNV TMOPOUCiaon Kol yvwaotomoinon ot OkoVOULKEC KaTtaoTdoelg Kot
kaBobnynon avadoplkd e TNV ATOAVAYVWPLON OTOLXELWV TOU eVEPYNTIKOU KOl UTIOXPEWOEWY QATO TIG
Owovouikég Kataotdaoelg. MNepattépw, to avabewpnuévo Evvololoyiko MAaiolo tng XpnUaTOOLKOVOULKAG
Avadopag meplhapBavel BEATLWHEVOUG OPLOMOUC TWV OTOLXELWV TOU eVeEPYNTIKOU KoL TWV UTIOXPEWOCEWY,
KaBobnynon mou umofonda tnv edappoyn Twv eV AOYW OPLOHWY, ETKALPOTIONGCN TWV KpLtnpilwy ylo tTnv
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QVOYVWPLON TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTIOXPEWOEWV, KOOwG emiong kot Sleukplvioelg os
ONMOVTLKOUG TOUELG, OTIWG oL pOAOL TNG SLaxeipLong, TNG oUVINPENTIKOTNTAG KAl TNG afeBaldtntag Katd tnv
EMUETPNON OTNV XPNHOTOOLKOVOULKA TAnpodopnon. O Oullog Ba efetdaoel TNV emimtwon OAwWvV Twv
TapaAnavw otig OKoVoULKEG Tou KataoTAoEeLg, av Kal Sev avoapéveTal va £xouv Kapia. Ta avwtépw dev £xouv
uLoBetnOel amod tnv Eupwmaikn Evwon.

e Tpomnonowoelg ot Avadopég tou EvvolodoyikoU MAaiciou tng Xpnuatoolkovopkng Avadgopadg
(edappoleton yra €ThoLeG TEPLOSOUC TTOU EKLVOUV ThV | HeTd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéBn otnv €kdoon Tpomomnolioewv ot Avadopéc tou EvvololoyikoU
MAawolou tNg Xpnuatoolkovoulkng Avadopdcg, o cuvEXela TnG avabewpnong tou. Oplopéva Mpotuna
neplhappavouv pntéc avadopEéG o Tpoyevéotepeg €kOOOeEl Tou EvvolodoylkoU MAatciou tNng
XpNUOTOOKOVOULKAG Avadopdg. ZKOTOG TwV €V AOYW TPOTIOTOLNCEWY €lval N EMLKALPOTIOINON TWV WG AVW
avadopwv Kal n umootnplén yw tn petafacn oto avabewpnuévo Evvolohoyikd MAailolo tNng
Xpnuotoowkovopkng Avadopdg. O Outhog Ba e€eTACEL TNV EMIMTWON OAWV TWV MOPATTAVW OTLG OLKOVOULKEG
Tou Kataotdoelg, av Kol 8ev avOopEVETAL va £XoUV Kopia. Ta avwtépw &ev €xouv uloBetnBel amd tnv
Eupwmaikn Evwon.

e ANXA 17 «Acpaliotikég ZupPacels» (epaproletal yLa €THOLEG TEPLOSOUG IOV EEKLVOUV TNV 1] LETA TV
01/01/2021)

Tov Mdatwo tou 2017, to IASB mpo£Bn otnv €kdoon evdg véou Mpotumou, tou ANXA 17, To onolo avtikablotd
£va evdlapeco Mpodtumo, to AMXA 4. Ikomoc tou €pyou tou IASB ftav n avamtuén evog eviaiou Npotumou
Baolopévou otig apxEg (principle-based standard) yia Tov AoyLoTiko XELPLOUO OAWY TwV TUTIWV 0.0POALOTIKWY
OUUBACEWY, GUUTTEPIAAUPBAVOUEVWY KOL TWV CUMBACEWV avTtaoPAALoNG TTOU KATEXEL £vag aodAALOTLKOG
dopéac. Eva eviaio Mpotumo Baclopévo otig apXEG Ba evioXUOEL TN CUYKPLOWOTNTA TNG XPNLOTOOLKOVOLLKNG
ovadopdg HETAEY OLKOVOULKWY OVIOTATWY, Sikalodoowv Katl kedpalatayopwy. To AMXA 17 koBopilel Tig
analtnoelg mou Ba mpémel vo epappolel Liol OLKOVOLKE OVTOTNTA OTh XPNHOTOOLKOVOULKY TTAnpodopnon
Tou oxetiletal pe aodaAlOTIKEC CUMPBAOELS TTou ekSiSeL Kal cupBaocelc avtaodaiiong mou Katexet. O Outhog
Ba efetaosl TV enintwon OAwv TwWV MaPAmAavw otig OLKOVOUIKEG ToU KATOOTACELS, av KAl SEV OVAUEVETAL VA
£xouv kapia. Ta avwtépw Sev éxouv uloBetnBel amod tnv Evpwnaikn Evwon.

4. NepiAnyn AoyloTikwv Apxwv

4.1. Evomoinon Ouyatplkwv

OL BuyatplkéG elval emiXelpioelg enmi Twv omolwv aokeital €éAeyxog amd v HNTEWKN. OL Buyatplkég
gvoTmolouvTal MARPWG (OALKA Evomoinon) amo TNV NUEPOUNVIA TTOU QITOKTATAL 0 EAEYXOC ETU QUTWV KAL TTAUOUV
va gvomoLloUvTal amo tnv nuepopnvia mou dev udiotatal tétolog éAeyxoc. H Aoylotikn péBodog e€ayopdg
XPNOLUOTIOLEITOL YlO TNV evOowMATwon Twv efayopalopevwy Buyatplkwyv. To KOOTOC Hlag e€ayopadg
umoloyiletal w¢ to aBpolopa Twv eVAoywv aflwv, KATA TNV NUEPOUNVIA CUVOAAAYAC, TWV TIEPLOUCLAKWY
otolxelwv ToU TMpPoodEpovtal, TwWV HETOXWV Tou ekdidovtal Kol TwV UTIOXPEWOEWY TIou udliotavral n
avaAopBavovtal MAEOV OMOLOUSATIOTE KOOTOUC TIOU OXeTileTal dueoca pe TNV e€ayopd. Ta AmMOKTWUEVA
oTolyela evepyNTIKOU, OL UTIOXPEWOELG KOl EVOEXOUEVEC UTIOXPEWOELG UTtOAoYilovTal apxlkd otnv eAoyn afia
TOUG KATA TNV NUEPopNnvio cuvalhayng, aveédptnta amno to UYog Tou TocooToU TNC LeloPndiac.

H Stadopd petatt tou kOoToug €ayopdg Kot tnG eUAoYNG aflag TWV UTIOXPEWOEWY KOl TWV EVOEXOUEVWY
UTIOXPEWOEWVY TWV OTTOKTWHEVWY OTOLXEIWY EVEPYNTIKOU TNC BUYATPLKAG TOU ammoKTnONKe, avaypadeTal wg
unepoaia. Otav to K6oTo¢ TNG £€ayopadg elval pKpAOTEPO amd tnv eVAoyn afia TWV AMOKTWHEVWY OTOLXELWY
EVEPYNTIKOU, UTIOXPEWOEWV KOl EVOEXOUEVWV UTIOXPEWOEWV TNC BuyaTPIKNG TTou amoktnOnke, n Stadopd
ovayvwpiletol GUECA OTNV KATAOTOON OMOTEAECUATWY XPrIONG. 2TIC OLKOVOULKEG TNC KATAOTAOELG N ETOLPEi
OTOTIUA TI( CUUMETOXEC TNG Ot BUYQTPLIKEG ETALPEIEC OTO KOOTOC KTAONC OUTWV HELOVUUEVO HE TUXOV
omopeiwon NG a&lag TWV CUUETOXWV.

OL un eAEyXOUOEG OUUUETOXEC AVILTPOCWITEVOUV TO TOCOOTO TwV KEPSWV 1 {NULWV Kal Twv Wiwv kedalaiwv
Tiou 8ev avahoyolv otov OptAo. Ot pn eAEYXOUOEC CULUETOXEG TTAPOUGCLATOVTAL SLOKPLTA OTNV EVOTIOLNUEVN

50



@ Z| AM A A E ETHZIA OIKONOMIKH EK@EZH XPHEHE 2017

ZIAHPEMNOPIKH MAKEAONIAZ

KOTAOTAON AOYQPLACHUOU QMOTEAECUATWY KABWG Kol o€ Slakplt ypouun ota dla kepdAaila Tng
EVOTIOLNILEVNG KOTAOTAONG LOOAOYLOLOU.

‘Ooov adopd TI AyoPEC TTOU TIPAYHLOTOTIOLOUVTAL ATlO TOUG LETOXOUC TG HetoPndiog, n Stadopd petall tou
TIHAMATOC TIOU KaTaPBANBnke Kal Tou amoktnBéviog oxetikol pepldiou tng Aoylotikng afiag twv dilwv
kedbalaiwv NG BuyaTplkAg Kataxwpeital ota dla kedpalata. Képdn 1 {nuleg mou MPOKUMTOUV amd TV
TIwANON 0TOUC LETOXOUC TNG HeloPndlog katayxwpouvtal eniong ota idla kepahata. Oco adopd TI¢ TWAROELS
TIOU TPOYLLATOTIOLOUVTOL OTOUC ETOXOUC TNG LetoPndiag, n Stadopd petafl Twv AndOBEVTWY MOCWV Kal ToU
OXETIKOU UepLSiou Twv PeToxwy TG Letodndlag kataxwpeltal eniong ota idla kepaiala.

ALeTALPIKEG CUVOANAYEC, UTTOAOLTTOL KOLL N TIpayLaTOoTIoLNUEVA KEPSN artd CUVOAAAYEC LETOED TWV ETALPELWV
tou opihou amnaAeidovral. Ot pn mpaypatonoltnuéveg (NULEG, emiong amaAsidovral, epooov dev uTApyeL
£vbelfn amnopeiwong tou petafLlBacbévrog neplouctakol otolyeiou. OL AOYLOTIKEG apPXEC TwWV BuyaTpLKWY
ETALPELWV €lval OHOLOPOPPEG LE AUTEG TTOU €XOUV ULOBETNOEL amo tnv untpikr Etalpeia tou Ouilou.

H nuepounvia KatapTiong TwV OLKOVOULKWY KATAOTACEWY TwV BUyaTpLkwV CUUTIIITEL LE AUTH TNG LNTPLKAC
Etapeiac.

4.2. Metatponi o€ Z€vo NOULOHO
O evomolnpéveg Owkovoplkég Kataotdoelg mapoucialovrtol os Eupw (€), mou ival To AEITOUPYLKO VOULoUA
KOlL TO VOULopa apouaiaonc tou Ouilou.

4.2.1. ZuvaAlayEg o€ §Evo VOULoHA

Ot ocuvaAlayEc o E€va VOULLOUOTO LETATPETIOVTOL OTO AELTOUPYLKO VOULOUA LIE TN XPON TWV LOOTLLLWVY TIOU
LloxUOUV KOTA TNV nUEpopnvia Twv cuvaAlaywv. Ta VOULOUATIKA OTOLXElo TOU EVEPYNTLKOU Kal Ol
UTIOXPEWOELG TIOU ekPppalovtal o EEVO VOULOUO LETATPETIOVTAL OTO VOULOMO Agttoupylag tou Opilou katd
™V nuepopnvia avadopdg tng Katdotaong OLKOVOULKAG OEoNC, XPNOLLOTOLWVTOC TNV LOOTIIO KAELGIHATOG
KOTA TNV nuepopnvia autr. KEpdn kat InNULEG amd cuVOAAAYLATIKEG SLadopPEG OL OTIOLEG TTPOKUTITOUV OO TNV
eKKaBApLON TETOLWV CUVAAAQYWV KATA TN SLAPKELX TNG XPNONG KAl omd TN HUETATPOT) TWV VOULOUATIKWY
otolxelwv mou ekppalovral oe £EVO VOULOUA E TLG LoYUOUGCEG LOOTLULEG KATA TNV NUEpopNnvia g Katdotaong
OwkovouLKng Oéong, avayvwpilovtal ota anoteAéopata.

4.2.2. ApaoctnplotnTEC EEWTEPLKOV

To oTOLXELO TOU EVEPYNTLKOU KOL TWV UTIOXPEWOEWYV, UETATPEMOVTAL O Eupw (€) UE TIG CUVAANQYUATIKEG
LOOTLULEG TTOU LoXVOUV KATA TNV huepopunvia avadopadg tng Katdotaong Owovopikng Oong. Ta €é0oda kat ta
€€0da £xouv petatparel oto vouLoua apouasiaong tou OUAou OTLG LECEC LOOTLULEG KaTA TNV avadePOEVN
xprion. Omoleg Stadopéc mpokumtouv amnd auth tn Stadikacia, £xouv xpewbel / (miotwOei) oto amobepatiko
METATPOTIN G LOOAOYLOUWYV BUyaTPLIKWY O EEVO VOULOUA, TWV lwv kedaAaiwv, evw avayvwpilovtal ota Aond
oUVOALKA €000 TG Katdotaong ZuvoAikwy Ecodwv. Katd tnv mwAnon, Staypadr) ) amoavayvwpLon KAmoLag
BuyatpLkng EWTEPLKOU TO MOPOTTAVW AMODEUATIKO HETOPEPETAL OTA KEPSN 1 OTLC {NULES TNG TEPLOSOU.

4.3, 1810XpNGLUOTIOLOUEVO EVOWLOTO TTAYLO OTOLXELDL

To olkOTESA, KTIPLAL KOl NXOVAMOTO TTOU KATEXOVTAL YLa Xpron otnv mopoaywyn 1 mapoxn ayadbwv kat
UTINPECLWV 1 Yyl SLOKNTIKOUG OKOTIOUC TIOPOUOCLAlovTaL OTNV EVOTOLNMEVN KOL QTOULKA Katdotoon
OLKOVOULKAC B£€0NCg oTNV avampooappoopévn aia Toug, ou elval n evAoyn afia Kotd TNV nUepounvia tng
OVATIPOCOPUOYNG HEOV TIC UETAYEVEOTEPEC OUCOCWPEUMEVEC OTOOPECEL KAl QTMOMELWOELS. Ot
ETIOVEKTIUAOELG YIVOVTOL OF TOKTA XPOVIKA SLooTrUOTa £€T0L WOTE OL AOYLOTIKEG afiec va pnv Stadépouv
oUoLWOWE amo ekeiveg ou Ba MpoadloplldTay XPNOLUOTOWWVTAC TNV gVAoyn afla katd tnv AnREn tng kabe
nieplddou avadopdc. Omoladnmote unepaion TPOKUTITEL ATO TIC EMAVEKTIUAOEL] QUTWY TWV OLKOTIESWV,
KTlplwv Kal pnxovnUATwy mapaywyng avoyvwplletal oTnv KaTAoTaon AOLWY GUVOALIKWY EL00SNUATWY Kal
petadEpetal ansubeiog ota dla keddalala oto anmoBeUaTIKO AVATTPOCAPOYNG Tayiwy, EKTOG Ao TO 00O
TIOU avaoTpedel pia mponyolUevn {nUd amopeiwong ywo to i6lo Teplouclakd otolyelo Tou elxe
T(PONYOUUEVWC AVOYVWPLOTEL OTA AMOTEAECLATA.
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H pelwon otnv ebloyn afio MOu TPOKUTITEL QMO TNV QVATPOCAPUOYN TwV OLKOTESWY, KILPLWV Kal
MNXOVNUATWY TOpOaywyng avayvwpilletal otnv KATAoToon OoMOTEAEOUATWY, €KTOG amO TO TMOCO TOU
QVTLOTPEDEL PLaL TTPONYOUREVN UTtEpatio oTo (6lo TEPLOUCLAKO OTOLXELO KOl N omola elxe avayvwplotel oto
OMOBEUATIKO OVATIPOCAPKOYNG TIAYLWV.

Metadoplkd HEoa Kal AOUTOC €EOMALOMOC QMOTUTIWVOVTAL OTO LOTOPLKO KOOTOC HEIOV TIC CWPEUUEVEG
anooPeoelg. To LoTOPLKO KOoTOC TieplhapBavel €€oda Tou eival aueoa emipepl{Opeva otnv afla KTong Kot
£YKATAOTAONG TOU Ttaylou.

Katd tnv nwAnon evowpatwy rayiwv, ot StodpopEg HeTafl TOU TLUALATOG TTou AapBAVETAL KAl TNG AOYLOTIKAG
toug atlag koataywpouvtal w¢ kéPdn N Inuiec ota amoteAéopata Kol oTo KOoVvOUAL «Emevéutika
anoteAéopata» avaloya pe tnv neplntwon. Otav ol AoyLloTKESG afieg Twv evowpatwy mayiwv unepPaivouv
™V avaktnown afia toug, n dtadopd (UL anopeiwong) kataxwpeltal aueoca wg €060 oTNV KATAOTAON
AoyaplacpoU amoTeAECUATWV.

Ol amooBéoelg Twv GAAWV OTOLXEIWV TWV evowpatwy mayiwv uroloyilovtal pe tn otabepn uébodo pe
LOOTIOOEG ETNOLEC EMLBAPUVOELC OTO SLACTNHO TNC AVALEVOUEVNCS WPEALUNG {WNG TOU OTOLXELOU, £TOL WOTE VOl
Slaypadel To KOOTOG OTNV UTTOAELPUATIKA Tou aia. H avauevopevn woeAipn {wn Twv otolyeiwv eival wg
g8ne:

- Kripta (Fevikng Xprioswc, AmoBnkeg Kal Blopnyavootdaota) 26 — 45 €1

- Mnyaviuoata & Aormdg Mnxavoloykog eEOMALOUOG 5-14 £tn
- Autokivnta — Oxfuata 6-9 €t
- 'Emutha kot Aouoc e€0TALOUOC 4-10 £t

Ot UTTOAELUHOTIKEC Oieg KoL oL WHEALUEG TWEC TWV EVOWHATWY TTayiwVv UTIOKELVTAL OE eMOVEEETOON OE KAOE
NUEpPoUNVia KATAPTIOEWC OLKOVOULKWY KATOLOTACEWV.

4.4, 'Aula MEPLOUOCLOKA OTOLXELQ

44.1. Ynepalia

H unepatia avtutpoowrnevel tnv Sladopd HETALU aflag KToewg Kal eVAoyng aflag Twv emi pépoug
TIEPLOUCLAKWY OTOLXELWV KAl UTIOXPEWOEWY KOTA TNV OIOKTNON BUYOTPIKWY KOl CUYYEVWVY €TOLpELWV. H
UTEpOELa KATA TNV AMIOKTNON TWV CUYYEVWVY ETALPELWY, TiepAapBavetol otnv afio KToewg TN emévduong. H
unepoalia dev anooBévetal, aAAd eAEyxeTal £TNOLWE YLO AMOUELWON Kal amelkoviletol otnv afia KToswg
peiov Tnuieg amopeiwong. Ta ké€pdn kal ot {nuieg¢ katd tnv 81dBeson twv BuyaTplkWV 1 CUYYEVWV
npocSlopilovtatl Aappavopévng umopn Kol tTNg OXETIKAG UTEpafiag mou oavtloTtolxel otnv mwAnBesioa
OLKOVOULKA povada.

Mo okomoug eAéyxou tng umtepatiog Kal PoKeévou va dlamiotwOel av untdpyel anopeiwon, n vmepolia
KOTOVEUETAL OTLC HOVASES SnpLoupylag Tapelakwy powv. Kabs Buyatpikr) Bewpeital wg tdlaitepn povada
SNuLoupyloC TOUELOKWY POWV.

4.4.2. NOYLOMUIKO

O adelec AoylopikoU amotiuwvtat otnv afio ktoewg peiov tig anooBéoslc. Ol anooBEoelc Stevepyouvtal Pe
v otaBepn pEBoSo KaTd TNV Sapkela TG WPEALUNG LW TWV OTOLXELWV AUTWVY N omoia Kupoivetol amno 4
£wg 5 €.

4.5. Xpnuotoolkovopikd Méca

XpNUOTOOKOVOULKO HECO eival KaBe cupBacn mou Snuloupyel €va XPNUOTOOLKOVOULKO OTOLXElO TOU
€VEPYNTIKOU o€ Uia emixelpnon Kal pia XpnUoTOOLIKOVOLKI UTIOXPEWGON N £VAV CUULETOXLKO TITAO o€ pia AAAN
emnuyeipnon.
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4.5.1. Apxw«n Avayvwplon

Ta XPNUATOOLKOVOULKA OTOLYELQ TOU EVEPYNTLKOU KOl OL XPNOTOOLKOVOLLKEG UTIOXPEWOELG avayvwpilovral
KOTA TNV NUEPOUNVia TNG cUVOAAAYNG TTOU €lval Kal N NUeEpounvia katd tnv omoia o Oplog deopevetal va
0YOpAOEL 1] vV TTIOUANGCEL TO OTOLXELO.

To XPNUOTOOLKOVOULKA OTOLXELD TOU €VeEPYNTIKOU KOL Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOEL APXLKA
avayvwpilovtal otnv gvAoyn afio Toug MAEOV TwV AUECA ETLPPUITOUEVWY OTN cuvallayr Samavwy, Ue
e€aipeon T XPNUOTOOLKOVOULKA OTOLXEL TOU EVEPYNTIKOU KOL TIG XPNILOTOOLKOVOULKEG UTIOXPEWOELG TIOU
OMOTLLWVTAL TNV eVAoYN afla LECW TWV OMOTEAECUATWV.

4.5.2. Mapdywya XpnLoTtoolkovoukd MEoa Kot AOYLOTLKR avTLoTAOong

'O\a T MapAywyo XpNLOTOOLKOVOLKA TIEPLOUGLAKA OTOLXELO OpXLKWE avayvwpilovtal otnv eUAoyn afla Katd
™V nuepopnvia Slakavoviopol Kol akoAoUBw¢ amotipwvtol otnv ebloyn afla. Ta mapdywya
XPNUOTOOLKOVOULKA OTOLXELO artelkovilovTal oTo MEPLOUCLAKA oToLXela oTav n eVAoyn afia sivat BeTikn Kat
OTLG UTIOXPEWOELG OTav N eVAoyn afia sivat apvntikn. H ebAoyn afia toug mpoodlopiletal amd tnv TLUA TIoU
£XOUV O [LO EVEPYO ayOopQ, N LLE TNV XPNOLLOTOLNGN TEXVLKWV ATIOTIUNONG O TIEPUTTWOELG TTOU &V UTTAPXEL
EVEPYOC ayopd yLo Ta LECA QUTA.

H pébodoc avayvwplong tou kEpdoucg 1 g Inpiag e€aptdtal amno To v £va mapaywyo £xeL Tpoodloplobet
WG OVTLOTOOULOTIKO OTOLXELO KOl €AV TPOKELTAL yla avtlotabuion oamd tn ¢uon tou otolyeiou Tmou
ovtiotabuilel.

Képbn 1 Inuieg amd tnv petafoln Katd tn SLapKeLa TNG XPNong, tng eAoyng agiag Twv mapaywywyv mou dev
avayvwpilovtal cav pEoa avilotaduiong, avayvwpilovtol otnv Kataotoon Twy anoteAeopdtwy. H Etatpeia
XPNOLOTIOLEL TNV AOYLOTIKN TNG OVTLOTABULONG OTNV TIEPIMTWAON OOV KATA TNV Evapén TNC OVTLOTAOULOTIKAG
ouvaAlayng KoL TNV EMAKOAOUON Xprion TWV MAPAYWYWV XPNHUOTOOLKOVOULKWY OTOLXELWV, N ETalpeia pmopetl
Va TIPOoSLOPITEL KOL VOL TEKUNPLWVEL TNV OVTLOTOOLLOTIKY OX€0N HeTaéy TOU avTLoTaBuL{OEVOU OTOLXELOU Kall
TOU HECOU avTloTadpilong avadopkd He tnv Slaxeiplon KvdUvou Kot TNV oTPATNYLKA TNG yLa TNV avaAnyn
™G avtiotdduiong. EmumAéov Aoylotikr TG avtiotaBbuiong akoAouBeital pévo OTav N avTLoTABLoN
QVAUEVETAL VA €lvVOL AKPWG ATIOTEAECOTIKI KoL UITOPEL val eTLUETPNOel pe aflomiotia kot oe cuveyn Baon,
yla OAEC TLG KOAUTTTOUEVEC TIEPLOSOUC avadopAg YLa TG OTIOLEG ElXE TTPOOSLOPLOTEL, WG IPOG TOV UMY NPLOUO
TWV PeTaBoAwv TG eVAoyNG atlog N Twv Taplakwy powv mou anodidovtatl otov aviiotabullopevo kivduvo.
H Etalpelo Slevepyel avilotdBulon TOUELAKWY POWV XPNOLUOTIOLWVTAC TOPAYWYA XPNHUATOOLKOVOULKA
epyoheia.

Me TNV avTloTaOuLon TWV TOUELAKWY powV N ETatpelo tpoomadel va KaAU P el Toug KlvEUVoUC TTou TTPoKaAoUV
UETABOAN OTLG TOUELOKEG POEC KOL TIPOEPYOVTAL QIO £VA OTOLXEIO TOU evepynTikoU 1 pia utoxpéwon N pia
peAhovtikr ouvalhayr kot n PetaBoAn auth Ba emnpedcsl To amotéAsopa g Xprone. MNa ta mapaywya
XPNUOTOOLKOVOULKA OTOLXELO TIOU XOpOKTNPL{oVTAL WG AVTIOTABULOTIKA UECO OE pla OXECN aVTLOTAOULONG
TOUELOKWY POWV QATIALTOUVTAL CUYKEKPLUEVOL AoyloTikol xelplopol. Mo va mAnpol TG mpoUnoBéoelg yla
ovayvwpLon thg AoyLoTIKAG avtiotddulong, pia avriotadbulotikn oxéon Ba mpénel va mAnpouvVTaL OPLOPEVOL
ouotnpég ouvbnkeg mou adopolV otny Tekpnpiwon, tnv mbavotnta g aviong TNV AMOTEAECUATIKOTNTA TNG
QVTLOTABLONG KaL TNV a€LOTILOTIA TNG EMUETPNONG TNG.

Kata tnv tpéxouca mepiodo n Etalpeia £xel avayvwpiosl ouykekpLlpéva cupBolata avtallayng MITOKiou
(interest rate swaps) WG OVTIOTOOULOTIKA €pYOAEio Yl OXECELC QVILOTAOULONG TOHUELOKWY POWV
XPNHLOTOOLKOVOULKWVY UTIOXPEWOEWVY LETABANTOU EMITOKIOU.

Ot petaPolég otn AoyLoTIKN afla TOU AMOTEAECUOTIKOU HUEPOUC TOU HECOU QVTLOTABULONG avayvwpilovtal
ota (6L ke AL EVW TO OVATIOTEAECUATIKO LEPOG AVaYVWPIZETAL OTNV KATAOTAON CUVOALKOU €L00SALATOC.
Ta mood mou cucowpevovTal ota (Sla keddAala LETADEPOVTAL OTNV KATAOTOON AMOTEAECUATWY XPrONG OTLG
TeploSoug ou Ta avtloTtabuLlopeva oTolyeia avayvwpilovtal oTa amoTteAEopaTa.

Otav €va oTolXelo avTLOTABULIONG TAULOKWY Powv eKTveloeL N TwAnBel, Stakomel  aoknBel xwpig va
avtikotaotabel ) otav éva avtiotabuilopevo otolxelo Sev mMANpol MAEoV T KPLTHPLA Yyl TN AOYLOTIKNA
OVTLOTABULONG KABE CWPEUTIKO KEPSOC N Inia mou undpyxel ota iSla kedpaAata ekelvn TN OTLYUN TTAPAUEVEL
ota (6o keddalala kol avayvwpiletal otav n MpoodoKwpevn cuvoAlayr mpaypotonoln®el. Eav n
oxeT{opevn cuvahhayr 6ev aVOUEVETAL VO TIPAYLATOTIONBEL TO TOGO HETADEPETAL OTA ATIOTEAECUATOL.
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4.5.3. MéEBodoL Empétpnong EUAoyng Afiag

OLeUAoyeg agleg TWV XPNOTOOLKOVOLLKWY TIEPLOUCLAKWY OTOLXELWVY TTOU £ival SLampayHOTEUCLLO OE EVEPYEIC
ayopég mpoadlopilovtal amd Tn TpEXOUCA TIUN ayopadd. Ma ta pun SlampaypateloLUa oTOLXEL Ol EUAOYEG
atiec mpooblopilovtal pe TV Xpron HEBOSwV amoTtipnong, OMwg avaAucon MPocdaATwv CUVAAAaywv,
avadopd o cuykpiolpa oTolyeia Tou SlampoypaTeUovVTaL Kol TIPOEEOPANCN TAUELAKWY POWV.

4.5.4. Anoavayvwplon

‘Eva XpNLOTOOLKOVOLLKO OTOLXELO TOU EVEPYNTIKOU amoavayvwpiletal 0tav o OpAog XAveL Tov EAey)0 Ml Twv
CUMBATIKWV SIKALWHATWY TTOU TIEPLEXOVTAL OTO OTOLXELD auTd. AuTo cupBaivel otav Ta Sikalwpato Afyouv n
petafBiBalovral kot o Oplog €xel petafLpaosl ovowdwg 6Aoug Toug KvdUVOUG Kal TG aVIAMOLBEG TIou
CUVETIAyETAL N WSloktnola.

OL XPNUATOOLKOVOULKEG UTIOXPEWOELG amoavayvwpilovtal étav n cuppatiki déopeuon tou OpiAou yla
KOTOBOAN LETPNTWV 1) AAAWV XPNUATOOLKOVOULKWY HECWV ANYEL, aKUPWVETAL I €aAsideTal.

Otav pia uPpLoTApEVn XPNUOTOOLKOVOULKY) UTIOXPEWON avtikabiotatal amo pia aAAn amnd tov idlo tpito
(6avelot)) pe ouoclootikd SladopeTkoUG OpouUC N OTav oL UDLOTAPEVOL OpOoL HLOC UTIOXPEWGNG
Slodopormolovvtal OUCLOOTIKA TOTE amoavayvwplletal n UPLOTAUEVN UTOXPEWON, avoyvwplletal n
Sladopomotnuévn kat n Stadpopd petafl Twv dV0o, avayvwpiletol ota anoteAéopata XpHong.

4.5.5. ZupPnodlopog
XpNUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU KoL TWV UTIOXPEWOEWV cupPndilovral kat to kabapod moco

gpudaviletal otnv Kataotaon OlkovopLkng O£onc, Lovo otav o OUIAOG XELTO VOLILKO SiKalwua Kol poTiBeTal
va ipoBel oTov TAUTOXPOVO SLAKAVOVIGUO TNG AMMAitnong Kol UTTOXPEWGNC OTO KaBapo ooo.

‘E€oba koL £0060a cupPndilovtal povo av KATL TETOLO EMLTPETMETAL ard Ta MPOTUTA 1] 6Ttav adopouv KEpSN f
inuiéc mou mpoékuPav amd pio opdda TopOHOLWV CUVOAAOYWY, OTMWG OCUVAANAYEG EUTMTOPLKOU
xaptopulakiou.

4.6. Anopeiwon agiag ototyeiwv Evepyntikou

Me tnv e€aipeon tng umepaiag, n omola eAEyXETOL YLO OTTOUELWON TOUAGXLOTOV O £THOLA BACH, OL AOYLOTLKEC
o€ileg TwV AomwV pakpompdOecUwY OTOLXELWY TOU evepynTKOU €AEyXOVTaL yLO. OKOTIOUG OMOUELWONG OTOV
yeyovota i aAhay£g oTIc cuvORKeg UTTOSNAWVOUV OTL N AoyLoTikn afia propel va punv sivat avaktioun. Otav
n Aoylotikn afia KAmolou TeplouaLakol otolyeiou UTEpPaiveL TO AVAKTAOLUO TOad Tou, N avtiotown {nuia
OTOUEIWONG TOU KOTAXWPEEITOL OTNV KOTACTAON GUVOAIKOU €loodnuatog Xproews. H avaktiowun afio
npoodlopiletal wg n peyalutepn aio petafl Tng eUAoyng aglag peiov EEoda mMwANONG KaL TNG aflag XpHoswC.
EUAoyn afla peiov €€0da mwAnong eival To mooo nou pmnopet va AndOel anod tn mwAnon evog meplouctlakol
otolxelou ota mMAaiola plog audotepofapouc cuvallayng otny omoia Ta PéEpn €Xouv TARPN yvwaon Kot
T(POCXWPOUV OLKELOBEAWC, LETA TNV adaipeon kaBe mpdobeTou Apecou KOOToUC SLABECNE TOU TtEpLOUCLAKOU
otolxelou, evw, a&la xprnong eivat n kabapn mapovoa agia TWV EKTILWHEVWY LEANOVTIKWY TOUELAKWY POWY
TIOU QVOEVETAL VO TIpAyUOaTomoLlnBolv amod Tn CUVEXN XPron €vOg TMEPLOUCLAKOU OTOLXElOU Kal amo Tnv
MPOCO0S0 TOU AVAEVETAL VA TIPOKUPEL aTtd TV SLABECT) TOU OTO TEAOG TNG EKTLLWHEVNG WHEALUNG {WNG TOU.
Mo Toug okomoUG MPOOdLOPLOUOU TNG amMoueiwong, Ta otolela Tou evepyntikoU opadomololvtol OTo
XOUNAOTEPO eMinedo ylo TO OMOLO Ol TAUELAKEG POEG SUVATAL VO OVAYVWPLOTOUV EEXWPLOTA. AVTIAOYLOUOC
Inulag amopeiwong tng agiog mepLOUCLAKWY OTOLXELWY TTOU AOYLOTNKE O€ TPOoNYOUEVA £TN, YiveTal Lovo OTav
UTIAPYOUV LKOVEC eVOEIEELC OTL OL EKTLUAOELG TIOU XPNOLUOTIOLRONKAV YLO TOV UTTOAOYLOUO TNG QVAKTHOLUNG
o€lag €xouv aANGEEL. ITIC TTEPUTTWOELG AUTEC O AVWTEPW AVTIAOYLOUOC avayvwpiletal we €0odo.

4.7. AnoBépata

Ta amoB£uota AmoTLHWVTAL 0TAV XOUUNAOTEPN TLU HETAED alag KTRoNG Kol KaBapr¢ pEUCTOMOLAOLUNG 0lag.
H ala ktong tTwv amoBepdatwyv nepthapPfavel kabe eidoug Samavn n omoia amalteltal MPOKEIWEVOU va
$Bacouv otnv mapovoa katdotacn kKat B€on Toug, mpoadlopiletal 6 Bacel TG LEBOSOU TOU ETACLOU HECOU
otaBuikol 6pou. Kootog davelopou dev meplhapPavetal otnv afio KToewg Twv anobeudtwy. H kabapn
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peucTomolnon afla ekTLATOL PE BAON TIG TPEXOUOEC TIHEC MWANONG TWV amoBeudtwy ota mAaiola Tng
ouvnBoug SpaoTtnpLOTNTAG OPOLPOUPEVWY KAL TWV TUXOV £€608wV MWANGCNC OTIOU CUVTPEXEL EPLTTTWON.

4.8. EMMOPIKEG KO AOUTEG QAT OELG

OL anattnoelg and MNeldteg Kal ot Aounég Anattnoelg epdavifovtal 0TV OVOUAOTLKN Toug afia, LETA amo
TPOBAEYPELG ylO TUXOV W ELOTIPAKTEA UTIOAOLTIO, E€VW Ol LOKPOTPOBECUOL AOYOpLOCHOL amalTHOEWY
(umtdhouna mou uTtepPaivouv TOUG KAVOVIKOUC OpoU¢ TIOTWONG) OUMOTLUWVTAL OTO ONMOCPECUEVO KOOTOG e
Baon tn nuéBodo Tou mpaypatikol emitokiou. O Ouhog £xel Beomioel KpLTPLA YLt TNV TOPOXN ToTwaong
OTOUC TIEAATEG, T OTlola O YEVIKEG ypauUEC Baaoilovtal oto péyeBog Twv SpacTNPLOTATWY TOU TEAATN, LE
TAPAAANAN eKTIUNON OXETLKWV OLKOVOULKWV TIAnpodoplwv. e kABe nuepopnvia avadopdg OAeg ol
KaBuotepnUéVeG N eMLODAAELC ATTALTAOELG EKTLLWVTOL TIPOKELEVOU VAL TIPOGSLOPLOTEL N AvayKALOTNTA 1} 1N
npoBAedng ya emiodadelc amaltioslg. To UMOAOUTO TNG OUYKEKPLUEVNCG TPOPAedng yia emodalelg
QTALTACELG TIPOOAPUOLeTal KATAAMNAa ot kaBe nuepounvia avadopdg, WOTE va OVIAVOKAAQ TOUG
TIBVOAOYOULEVOUG OXETIKOUG KLvSUVOUC.

4.9. Topeloka StaBéoyia Kat Looduvapo

Ta tapelakd Slobéopa Kot TapELaKA looSUvapa MepAAUBAVOUV TA LETPNTA, TIC KATAOECELG OYPEWG KAl TIG
BpaxumpdBeopeg péxptl 3 unveg emevOuaoelg, uPnAng peuctomoinong Kat xaunAou piokou.

la Tov oKomo tTnG ouVTAENC TWV EVOTIOLNUEVWY KataoTtdoswv Twv ToOUELKWY Powy, Ta XpnUatikd Stabgoiua
amoTEAOUVTAL OO HETPNTA Kol KataBéoelg oe tpamele¢ KABwWg Kol XpnUOTKA OSlabfolpa Omwe
npoodlopilovral avwTEPW.

4.10. Metoxko KedpaAalo

OL KOLVEG PETOXEC KaTaTAaooovtal ota dla kedpdAata. Apeoa KOOTN yla TNV £kdoon petoxwv, epudavilovral,
UETA TNV adaipecn Tou oXeTkol GOpOU CUYKEVTPWOEWS Kedalaiou, oe peiwon tng Atadopdg unép To GPTLO.
Apeoa KOOTN Ttou oxetilovtal pe TNV KBGO LETOXWV YLa TNV ATOKTNON ETIXELPNOEWVY TtepapBdavovtal otnv
ofla KTNOEWC TWV ETIXELPNOEWV QUTWV.

H afla ktnoswg twv 16lwv HETOXWY, UELWUEVNG UE TO GOPO £L006NUATOG (EGV OCUVIPEXEL MepimTwon),
sudaviletal adpalpetikd twv 6lwv kedparaiwv tou opilou, péxplc Otou ol bleg petoxég mwAnBouv
okupwBouv. KaBe képbog 1 {nuLa amd MwAnon Wiwv petoxwy, Kabapo amo dpeoa yla Tnv cuvaAloyn Aoutd
KOOTN Kal $OPo ELOOSAUATOC, OV CUVTIPEXEL TEPIMTWON, epdaviletal wg amoBepatikd ota idla kepaata.

4.11. Aavewouog

Ta Sdavela Katoxwpouvtal apxlkd otnv eVAoyn afla TOuG HELWHEVA LE TA TUXOV QUECA KOOTN ylo TNV
TPAYHOTOTIONON TNG CUVOAAAYNG. METAYEVECTEPQ ATTOTLUWVTOL OTO AVATIOORECTO KOCTOG [LE TNV XPrOoN Tou
TPAYHATIKOU €TULTOKIOU. TuxoV Sladopd petafl Tou eloTpaxBEviog Mooou (kabapd amd ta oxXeTkA £€06a)
Kol Tng atlag e€6dAnong avayvwplletal ota amoteAéopato KoTd tn SLAPKELD TOU SavelopoU BAoel Tng
pneBOS0U TOU TPAYHATIKOU ETILTOKIOU.

Ta davela talvopoluvtol WG BpaxuUNpOBECLEG UTTOXPEWOELG OTAV UTIAPXEL UTIOXPEwaon €€0PANONG eVioC
Swdeka (12) unvwv amod tnv nuepopnvia tou looAoylopou. e avtiBetn nepintwon, ta Savela tafvopolvral
WG HaKPOTPOBETUEG UTIOXPEWOELG. TEAOC, OL SOOELS TWV PaKpoTpOBeopwy davelwv mou sival e€odAnTéeg
EVIOG TNG EMOMEVNG XPNOEWG amd TNV nuepounvia KAeloipatog tou looAoylopol, xapaktnpilovtol wg
HMOKPOTIPOBECEC UTIOXPEWOELG MANPWTEEG OTNV EMOMEVN XPrON KOL KATOTACOOVTAL OTIC BpaxumnpOOeopeg
UTIOXPEWOELG Tou Mabntikol.

4.12. KpatikéG EMLXOPNYHOELG
OL emyopnynoelg mou adopolv otnv eMSOTNON EVOWHATWY OTOLXEIWY TOU EVEPYNTIKOU, avayvwpilovtol
otnv eVAoyn toug atia dtav urtdpyet ebAoyn BeBatdtnta OTL N emyoprynon Ba stompayBel ko GAoL oL GYETIKOL

opol AnYPng tng Ba tnpnOouv.
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OL emuyopnynoelg auTtég avayvwpilovtal wg €008a EMOUEVWY XPNOEWV Kol LETAPEpPOVTAL oTa KEPSN I OTLC
INULEG KABE TtepLOdoU avadopdg O LOOTIOOEG ETAOLEG SOOELC BACEL TNG AVAUEVOUEVNG WHEALUNC LW TWV
ETYopnNyoLEVWY Tayiwy, adapeTIKA TWV aviioTtolywy e€08wV anmooBEcewv.

Ot emyopnynoelg mou adopouv £€o0da avayvwpilovral apalpeTIKA AUTWY Twy ££68wWV KOTA TN SLAPKELA TNG
TeEPLOSOU MOV AMALTELTAL YL TN CUCTNOTLKY CUCGYXETLON TOUG LE T ETLYOPNYOoUHEeva £€obal.

4.13. ®opoloyia elcodrparog kat avaBariopevog dopog

O $06pog eLoodrpatoc amoteAeital anod toug tpéxovteg GOpoug, Toug avaBaAAopevous ¢popoug KaBWE KAl TIG
nipoBAEYeLG yLa mpdoBetoug GOpoUC TToU eVOEXETAL VO TIPOKUPOUV aTto TIC POPOAOYLKEG APXEG.

O ¢popocg elcodNuaTog avayvwpiletal oTo AoyapLlaopud TwY AMOTEAECHATWY, EKTOG and To Gpopo mou adopd
ouUVOAAOYEG TToU Kataxwpnonkav aneuBelog ota iSla kedaiala, ondte Kal 0 $Opog Kataywpeltal ota Sla
kedaAata.

Kata tv tpéxouoa xpron dev €xeL umoloylotel popoc eloodnpatog Adyw {nULoyovou amoteAéoUaTog T000
yla TN UNTPLKN eTalpeia, 000 Kol yLa TIc BuyaTpLKEC eTaLpEieg mou mepthapBdavovtal otnv Evomoinon.

OL avaPallopeveg GoOpoAOYIKEG amaltnoel avayvwpilovial otov Babud mou eival mBavo ot Ba
oupdndoBolv Evavtl Tng peAlovtikng dopoloyiag slcodnpartoc. H avaBaliopevn dopoloyikr amnaitnon
enaveéetaletal o KABE nUeEPOUNVIa LOOAOYLOHOU KOl LELWVETAL KATA TNV £KTOON TToU Sev eival mAéov miBavo
OTL emapKeG dopoloynteo kEpSog Ba eival Stabeatpo yia va emtp€P el TNV aglomoinon tTng whEAELNG LEPOUC
1l TOU 6UVOAOU aUTHG TNG avaBaAlopevnNg dopoAoyLIKAG amaitnong.

Ot avaBaAlopeveg HOPOAOYIKEG UTIOXPEWOELG avayvwpilovtal yla OAeC TIG POPOAOYNTEEC TPOCWPLVEC
Sladopéc. OL avaBoAAopeveg HOPOAOYLKEC OQTALTHOEL KOl UTIOXPEWOELG UTIoAoyllovtal HE TOUG
$»opoAoyLKOUG CUVTEAECTEG TTOU aVaEVOVTAL VA EHAPOCTOUV 0TV Iepiodo KaTd TNV omoia Ba toktomonBel
n anaitnon n n unoxpéwaon, Aappavovtag untoPn Toug GopoAoyLlkoUG CUVTEAETTEC TTOU €xouv Beomiotel
ouoLwO WG BeomLoTel, PLEXPL TNV NUEPOUNVIA TOU LoOAoYLopOU.

Mo tn xpron 2017, n avaBaiiouevn popoloyikn amnaitnon/umoxpéwaon yla tnv Etotpeia £xelL urtoAoyLoTel pe
TO0000TO 29% Kot yla Tov Optho e mooootd 16% yla tn Buyatpikn otn Poupavia kat avtiotowa pe 10% yla
™ Buyatpikn otn BouAyopia.

Ol meploodtepeg PeTAPBOAEC OTIC avaPaAAOUEVEC HOPOAOYLKEG ATOLTHOELS | UTIOXPEWOELS avayvwpllovtatl
ocav dopoloyiko £€060 ota amoteAéopota. Movo HeToBOAEG oTIg avaBaAAoOpeveC POPOAOYIKEG OTTALTAOELC N
UTIOXPEWOELG TTOU OXeTi{ovTal pe petafoln otnv agla Tng anaitnong r UTTOXPEWGCNC TTOU XPEWVETOL ameuBeiag
ota i6la kepalala xpewvovtal A LoTwvovtal aneuBeiag ota idla kepalala.

O Ouhog avayvwpilel pia mPonyoupEVWE LN ovayvwpLoREVn avaBallopevn dopoloyLkni amaitnon Kotd thv
£€KTaon Tou eival mBavo oOtL peAdovtikd dopoloyntéo kEpSog Ba emITpEPEL TNV QvVAKTNON TNG
avaBaiiopevng dopoloyLkng amnaitnong.

4.14. NapoxEG oTo MPOCWILKO

4.14.1. BpaxumpOOsoEG TTAPOXES
OL BpoxumpOOECUEC TTAPOXEG TIPOG TO TIPOCWITLKO OE XPHHA KOL O £(60¢, KATAXWPOUVTAL OTO OMOTEAETUATOL
otav Kadilotavtal SOUAEUUEVEG.

4.14.2. NMapoxEG MeTd TV £§060 Ao TV UNNPETia

OL mapoy£G Petd tnv £€060 amo tnv umnpecia mepthappavouy mpoypdppota kaboplopévwy elodpopwv. To
SOUAEUHEVO KOOTOC TWV TPOYPOUUUATWY KOBOPLOUEVWY EL0GOPWY KATAXWPEITAL 0TA amoteAéopATa OTNV
niepiodo mou adopd.

Npoypappa kaboplopévwy mapoxwv (Mn xpnuoatodotolpevo)

Supdwva pe tov N.2112/20 kot 4093/2012 n Etaipeio kataBAMEL otoug pyalOUEVOUG TIONLWOELG ETTL
amoAuong i amoxwpnong Adyw ocuvtalodotnong. To UPog twv KatoBaAAOUEVWY TToowV amolnuiwong
e€aptatal anod ta £€Tn npolnnpeciag, To LPOoG TWV ATOSoXWV KL TOV TPOTIO AMOUAKPUVCNG artd TV UTtnpecia
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(amoAuon i ocuvtaglodotnon). H Bepehiwon SIKOALWUOTOG CUMHETOXAG OE AUTA Ta Poypaupata, Baciletat
ouvnBw¢ ota xpovia mpolnnpeoiag tou umtaAAnAou uéxpl thv cuvtaélodotnon Tou.

H umoxp€éwon mou avayvwpiletal otnv Katdotaon OWKOVOULKNG OEoNG yla T TPOYPAUOTO KOOOPLOUEVWY
TIAPOXWV armoteAel TNV mapovoa afia Tng UMOXPEWONC YLl TNV KaBoplopévn mapoxr Helov Tnv eVAoyn afia
TWV OTOLXELWV TOU EVEPYNTLKOU TOU TIPOYPAUUATOC (AmoBOepatikd amd TG KAToPoAEG 0TV AoPAALOTIKN
£TaLpla) KOL TIG LETABOAEC TTOU TIPOKUTITOUV OO OTOLOSATIOTE AVAAOYLOTIKO KEPSOG A {NHLaL KaL TO KOOTOG TNG
npolnnpeociag. H 8¢opeuon tng kaBoplopévng mapoxng untoAoyiletal eTnolwg amod aveAptnTo avaloyLoth
ME TN Xpron tng pebodou tng mpoPePAnuévng MOTWTIKAG Hovadog (projected unit credit method). Eva
TIPOYPOUUA CUYKEKPLUEVWY Tlapoxwv Kabopilel pe Bdon Slddopeg MApAUETPOUG, OMWG N NALKia, Ta £€Tn
npolnnpeoiag, o uLoBOg, CUYKEKPLUEVECG UTIOXPEWOELC yLa KatoPANTésg mapoxEg OLmpoPAéelg mou adopolv
™V nepilodo mep\apBAVOVTAL OTO OXETLKO KOOTOG TPOCWITLKOU OTLC CUVNIUEVEC ETALPLKEG KOL EVOTIOLNUEVEG
Kataotdoelg AmMoTeASOUATWY KAl cuvioTavtal ano to TpEXov Kal MapeABOv KOOTOG UTINPEGLAG, TO OXETLKO
XPNUOTOOLKOVOULKO KOOTOG, TA avAAOYLOTLKA KEPSN 1 TNULEG KAl TLG OTOLEG TILBaVEG TP OoBeTeC eMIBaPUVOELC.
AvadOopLKA LE TO LN VOYVWPLOUEVA AVOAOYLOTIKA KEPSN N INULEG, akoAouBeital To avaBswpnuévo AAM 19,
TO omoio mMepNaPBAVEL L OELPA OO TPOTIOTOLAOELG OTNV AOYLOTIKH TWV TPOYPOUUATWY KOBOPLOUEVWY
TOPOXWYV, UETALY GAAWV:

e TNV avoyvwplon TwV avaAoyLoTIKWY KEPSWV /INULwY oTa AOLTTA GUVOALKA £008a KOl TNV OPLOTLKNA
e€aipeon Toug amnod ta anoteAéopata ThS Xpnong,

e TN KN avayvwplon MAEOV TWV OVOUEVOUEVWY AMOSOCEWV TWV EMEVOVUCEWY TOU TIPOYPOALUATOC OTa
amoteAféopaTa TG XPNONG OAAQ TNV avayvwplon TOU OXETIKOU TOKOU €Ml tng KoBapng
urnoxpewaonc/(amaitnong) tng mapoxng umoloyl{opevou BAosl Tou TPosEoPANTIKOU ETILITOKIOU TIOU
XPNOLUOTIOLELTOL YLOL TNV ETILUETPNON TNG UTIOXPEWCNG KABOPLOUEVWV TTAPOXWY,

e TNV avayvwpelon Tou KOoTouc mpoUnnpeciag ota amoteAéopata TG XpPRong TNV vwpltepa ek Twv
NUEPOUNVLWV TPOTIONOLNGNG TOU TIPOYPAUUATOG I} OTavV avayvwpelleTal n oxeTkn avadtdpbpwaon A n
TEPMOATLKN TTAPOXH,

e houtég aAAayEc tepAaUPBAVOUV VEEC YVWOTOTOLNOELS, OTIWG TIOCOTIKA avaAucon evalcBnoiag.

4.15. NMpoPALYPELS, EVOEXOUEVEC QITOLTIOELG KOIL UTTOXPEWOELG

O 6uog oxnuatilel mpoPAEPeLg OTav: i. UTIAPXEL TAPOUCA VOULKNA N TEKUALPOUEVN SECHEUCT), MOTEAECHA
TWV YEYOVOTWV Tou TapeAB6vToG ii. Elval rubavr) n ekpon mMopwv MoV EVOWUOTWYOUV OLKOVOULKA 0dEAN yLa
TO SLAKAVOVIOUO TNG UTIoXPEWONG iii. TO TIOGO TNG OXETIKAG UTIOXPEWONG UIMOPEL va eKTLUNBEL pe afloruoTia.
OL eVOEXOEVEG UTIOXPEWOELG KAL QTIOLTAOELS YVWOTOMOLOUVTAL, OAAA SV KATOXWPOUVTOL OTLC OLKOVOLLKEG
KOTAOTACELG EKTOC KAL EQV N TULOAVOTNTA YLA EKPON TIOPWV I} ELOPOH OLKOVOULKWY WhEAELWY Elval LeYAAn.

4.16. Avayvwpilon e008wv-§68wv

Ta éco6a kat ta £€06a avayvwpilovtal cupdwva LE TG apxeg Tou dedouleupévou (accrual basis).

Ta €00da mep\apBdavouv tnv eVAoyn afla Twv MTwAoUUEVWY ayaBwy Kal TNG MAPoXng UMtnPEcLwyY, Kabapd
anod ¢OpoUC, EKTITWOELG KOl ETILOTPOPEG.

Ta Sietaupikd écoda-£€oda péoa otov Optho Slaypddovtal mAnpwe.

4.16.1. NwAnos ayadbwv
Ot nwAnoelg ayabwv kataywpouvtal otav o Opilog mapadidel ta ayabd otoug meAdTes, Ta ayadd yivovral
anodekta amd autolg Kat N eiompagn tng amnaitnong eivat ebAoya e€acdarlopévn.

4.16.2. NMapoyxn UNnPECLWV
Ta €é006a anod mapoxn unnpectwy Aoyilovtal tnv nepiodo mou mapéxovtal oL UTINPECLEC, Ke BAon To otadlo
OAOKANPWGNG TNG MOPEXOUEVNG UTNPECLAG OE OXEON LLE TO CUVOAO TWV TIOPEXOUEVWY UTINPECLWV.

4.16.3. ‘Ecoda ano tnv napaywyn NAEKTPLKAG EVEPYELAG
Ol MwANOEL NAEKTPLKOU PeVUOTOG avayvwpillovtal Katd TNV NUEPOUNVIO TIOU OL OXETIKOL Kivduvol
petaBiBalovral oTov ayopaoTr) KAl CUYKEKPLUEVA, CUMdWVA HE TN Unviaia mapaywyr NAEKTpLKoU peUUATOC
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TIoU TopEXETAL oTo €AANVIKO OSiktuo kot emiBefoaiwvetal amoé toug AAMHE kot AAMHE. Ta €ooda
nep\apBAvVOLV EMIONG TIG ETIIKOUPLKEC UTINPECiEG TTou AapPdavovtal oo tov AAMHE.

4.16.4. '‘Ecoda oo TOKOUG
Ta €006a amd TOKOUG KOTOXWwPOUVTAaL PBACEL XPOVIKAC avaloylag Kol JE TNV XPHOoN TOU TPAYHOTIKOU
ETLTOKIOU.

4.16.5. Mepiopata
Ta pepilopara, Aoyilovtal wg €006a, OTAV OPLOTIKOTOLE(TAL TO Sikailwpa elompagng toug, dnAadn otav
gykpivovtal amno tnv Mevikn Zuvéheuon mou elval To KaTd VOpo apuodia va ta xopnyet.

4.16.6. ‘E¢oba

Ta £€06a avayvwpilovral ota anoteAéopata os dedoudevpévn Baon. OL TANPWUEC TTOU TipayaTonoLlouvTalL
yla AELTOUPYLKEC LLOBWOELG HeTadEpovTOL 0TO amoteAéopata we £€06a, KATA TO XPOVO XPrOEWC Tou HLobiou.
Ta €€0ba amod tokoug avayvwpilovtal os 6e60Ulevévn Baon.

4.17. MoBwoelg

MLoBWOoELC EVOWUATWY Tayiwv 01tou 0 OUIAOG £XEL OUGLACTIKA OAOUG TOUG KIVEUVOUG KAl TIC aVTAUOLBES TNG
dloktnoiag, Taflvopouvtol wg XpNUATOSOTIKEG OBWOELS. OL XpNUATOSOTIKEG LLoBWOELG KepaAalomolouvTal
KOTa tn ouvayn g piobwong, pe tn xapnAotepn atia petafd svAoyng alag Twv UICBWUEVWY EVOWUATWY
mayiwy Kot Tng mapouong agiag Twv eAayiotwy plobwpdtwy. Kabs picbwpa KataveépeTal 6TnV UTOXPEWON
KOlL OTO XPNLOTOOLKOVOULKO ££060, £TOL WOTE VA EMITUYXAVETAL EVa OTABEPO EMITOKLO TAVW oTNV ave¢OdANTN
uTtoxpEwon. H umoxpéwon ywo ta MANPpWIéa pobwpata kabapry amod To XPNHOTOOLKOVOULKO KOOTOC,
nepAappBavetol ot AAAEG HAKPOTPOBOEeOEG UTIOXPEWOELG. Ol TOKOL KATaXwpoUVTIAL OThV KATAoTOoh
Aoyaplacpol amoTeAsOPATwY Katd tn Sldpkela tng meplddou NG piocBwong £T0L WOTE va UTIAPXEL €va
otaBepd TEPLOSIKO EMITOKIO ylot TO UTIOAOUTO TNG UTOXPEWONG Ot KABe nuepounvia ooloylouol. Ta
EVOWLOTO TIAYLO TIOU QTTOKTWVTOL LE XPNUATOSOTIKEG LoBWOoELG, amoaBEvovTtal oTh ULKpOTepN TiepioSo Omwg
outn kabopiletal amd TNV whEALN {wn Kal to Xpovo Tng nicbwong.

4.18. Alovopr) HEPLOUATWV

H Slavourn Twv HEPLOMATWY OTOUC HETOXOUC TNG UNTPLIKAG KaBwg Kal n Stavoun kepdwv oto Steubuvtiko
TIPOCWTILKO KOTAXWPEITOL WG UTIOXPEWON OTLG OLKOVOULKEG KOTAOTACELG OTAV N Slavour ouTH eyKplvetal ano
v Mevikn ZUVEAEUON TWV PETOXWV.

5. ZINMOVTIKEG AOYLOTIKEG EKTLNOELG KOl KPLOELG TNG SLOLKNOEWG.

H ouvtagn twv Owovoulkwy Kataotdoswv cUpdwva pe Ta Atebvr) Mpotuna Xpnuatoolkovoulkng Avadopag
(ANXA) amattel anod tn Aloiknon Tov oXNUOTIOUO Kplogswy, EKTLLAOEWVY Kal UTIOBECEWV oL omoleg emnpedlouy
Ta OTOLKElD TOU EVEPYNTIKOU KL TLG UTIOXPEWCELG, TLG YVWOTOMOLNOELS TWV EVOEXOUEVWY OIMAUTACEWY KOl
UTIOXPEWOEWV KaBwG Kal Ta €006a Kal £€£06a KATA TIG TAPOUCLA{OPEVEG TEPLOSOUG. Ta TPAYUOTLKA
anoteAéopata evdéxetal va Sladépouv amd autd Tou €Xouv ekTinBel. OL eKTLUNOEL KAl Ol KPLOELS
Baoilovtal otnv eunelpla tou moapeABOVTOG Kol 0 AAAOUC TAPAYOVIEG, CUUMEPIAAUBAVOUEVWY KAl TWV
MPOCOOKLWV yla MEANOVTIKA yeyovoTta Ta omoia Bewpouvtal AOYIKA OTL OUYKEKPLUEVEG CUVONKES, EVW
gnava&lohoyouvtol cuveXWS Baoel OAwWV Twv Stabéatpwv AnpodopLwv.

Katd tn oluvtaén Twv OWKOVOULKWY KOTAOTACEWY, OL ONUOVTIKEC AOYLOTIKEG EKTLUNOELC KoL KPLOELG TOU
vLoBeTAOnKav amd tn Aloiknon yla thv ebpoppoyr Twv AOyLOTIKWY apxwv tou Opilou, eival CUVETELG Ue QUTEG
TIoU £paPUOCTNKAV OTLC ETIOLEC OLKOVOULKEG KATAOTAOELG TNG 31" AekeuBpiou 2016 Kal oxetilovrol KUPLwE

ue ta g€nc:
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5.1. Mpo6BAeyn yia ®opo Elcodrparog

H mpoPAen yia ¢popo elcodnuatog pe Baon to AAM 12 umoloyiletal pe ekTipnon Twv ¢opwv mou Ba
kataPAnBouv otig dopoAoyIKEC apXEC Kal TepAaUBAVEL TOV TpEXOVTA HOPO ELCOSNUATOC Lo KABE Xprion Kot
npoPAedn yLa Toug mpdoBeToug hopoug mou mBavov va pokUouv og dopoAoyLkolg EAEYXOUC.

Ot etatpeieg tou Opidou umokelvtal os SladopeTikég vopobeaoiseg popoloyiag etocodrparoc. Mo Tov GUVOALKO
MPocSLopLoPo TNS TPORAsdNG yia $opo eloodnuatog omwe nmapouotaletal otnv Katdotaon OLKOVOULKAG
©é0onG amoltoUVTOL ONUAVTIKEG EKTIUNOELC. [l OUYKEKPLUEVEG OUVOAAQYEC KoL UTIOAOYLOUOUG, O
MPOCSLOPLOPOC TG TeAKNG dopoloyiag eivat aféPfatog. O Oplog avayvwpilel UTIOXPEWOELG YL
nipoBAenopeva popoloyika Intiuata Le BAon UTIOAOYLOUOUG Yla TO KATd Oco Ba mpokUPeL eMMpOcBeTh
dopoloyia. Omou to teAkd GopoAoyLKO AMOTEAECHA AUTWY TWV INTNUATWVY SLadEPEL Ao To TOCO TOU EXEL
opXLKA avayvwpLlotel ot Stadopeg emnpealouv Ty PoPAen yla $popo el60SNUATOS Kal yia avaBalAopevn
dopoloyla otnv nepiodo mou £yve o MPoaSLOPLOUOC.

5.2. AvoapalAopeveg Dopoloyikég AmatoeLg emti DOpOAOYIKWV ZNLWV

AvaBairopevn popoAoyikn amaitnon avoayvwpilletatl yia OAEC TIC axpnoLionoinTteg GopoAoyLkeg INULEG OTOV
BaBuo mou eival mbavo otL Ba untapéouv emapkr doporoyntéa kKEpSN mou Ba cupuPndLOTOUV PE AUTEG TIG
doporoyLkeg Inuieg. Ma tov kaBoplopd tou UPouc TNS avaBaAropevng popoAoyLKAG amaitnong mou Unopst
vV QVOYVWPELOTEL QMOLTOUVTOL CNUAVTIKEG KPILOELG Kol EKTIUAOELS TNG Aloiknong tou OpiAou, oL ormoiegg
Baaoilovtal ota peAhovtikd dopohoyntéa KEpSN o€ GUVOUACUO LE TIG LEAAOVTLKEC HOPOAOYLKEC OTPATNYLKEG
miou Ba akoAouBnBouv.

5.3. NpoBAYelg yia Emiodpaleic AltotioeLg

O Outhog Slevepyel mpoBAEPeLc yia emodAAEIG AMALTAOELG O OXEON UE CUYKEKPLUEVOUC TIEAATEG, OTAV
unapyouv dedopéva n evdeifelg ol omoleg katadelkviouv OTL N elompagn TG OXETIKAG amaitnong oto cUVOAO
™G N Katd éva pépog Sev elval mbavn. H Aloiknon tou Opilou mpoPaivel og MEPLOSIKI EMAVEKTIUNON TNC
ETIAPKELOC TNC TIPOPAEPYNC OXETIKA LE TLG EMIODAAELC ATIALTAOELC OE CUVAPTNGON LE TNV TILOTWTLKA TNG TIOALTIKA
kot Aappavovtog umoyn otoweia tng Nopwkng Ymnpeoiog tou Opilou, ta omoia mpokUmTouv Paoel
enefepyaciog otoplkwv Sedopévwy Kal mpoopotwyv efeifewv Twv umobBéoswv mou Slaxelpiletal Kot
ETILOKOTIWVTOC TNV EVNALKIWGON TWV UTTOAOITIWV TWV TEAQTWY, TO TILOTWTLKO LOTOPLKO TOUC Kal Tnv SleuBETnon
TWV HETOYEVESTEPWY TNG MEPLOSOU avadopd eLoTPAtewv.

5.4. Evbexopeva yeyovota

O Op\og eumAEKeTal 0 SLKOOTIKEG SLEKSIKAOELG Kal amolnUIWOoELS KATd Th ocuvnOn mopeia Twv gpyacLwy
Tou. H Aloiknon kpivel 6tL ontotoldrimote Stakavoviopol 6€ Ba emnpéalav onUOVTKA TNV OLKOVOLKA B€0n Tou
Ouidou otig 31 AskeuPpiou 2017. MapoAa autd, o KoBOPLOUOG TWV €VOEXOUEVWY UTIOXPEWOEWY TIOU
OoXeTIlovTal HE TIG OIKOOTIKEG SLEKOLKNOELS KAl TIG QTOLTACELG €lval pia moAumAokn Sladikaoia mou
TepAaUBAVEL KPLOELG OXETIKA LIE TIG TUOAVEG CUVETIELEG KAL TLC SLEPLNVELEG OXETIKA LE TOUG VOUOUG KOL TOUG
KOVoVIopoUG. MetaBoAég oTig Kploelg i otig Slepunveieg eival mBavo va odnynoouv oe pia avénon f pa
pelwon Twv evdexOevVWY UTIOXPEWOEWY Tou OpiAou oTo HEAAOV.

5.5. QdéAun Zwr AnooBEcuwy ZTOEIWV

H Aloiknon g€etdalel TG wPEALUeC LWEC TWV AMOOBECLUWY OTOLKELWY TOU EVEPYNTIKOU 0€ KABE eTroLa epiodo
avadopag. Tnv 31" AekepPpiou 2017 n Awoiknon eKTUA OTL oL WEAMEG WEG AVIUTPOOWTEVOUV ThV
OVOLLEVOLLEVN XPNOLUOTNTA TWV CTOLXELWY TOU EVEPYNTLKOU.

5.6. ‘EAeyyog Anopciwong Yrnepagiog

O Outhog Slevepyel tov OXeTIKO €Aeyxo amopeiwong tng umepaiog mou £xel mpokUPeL and Buyatpikn,
TOUAG)LOTOV O €T oL BAoN 1 KL OTIOTE UTIAPXEL EVOELEn yLa amopeiwon, cUpdwva PE TG Statdéelg tou AAM
36. MNpokeipevou va Slamiotwbel av ouvtpExouv Adyol amopeiwaong, amatteitol o UOAOYLONOG TN afiag
XPAong Kot TG €VAoyng afiog AMOPELWHUEVNC KATA TO KOOTOG MWANCNG TNG EMIXELPNUOTLKAC Hovadag.
JuvnBwg, xpnowlomolouvtal ol péBodol mapoloag afiag TAMELAKWY powV, N amotiunon Paoesl delkTwv
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OMOELSWV CUVOAAAYWV 1) ETILXELPNOEWV TIOU SLATIPOYLATEVOVTAL OE EVEPYO AYOPA KOL N XPNHOTLOTNPLOKA
TWA. Ma tnv edbappoyn Twv CUYKEKPLLEVWY HeEBOSwY, N Alolknon amatteltol va xpnoLLOTOLOEL oToLEla
OTIWG EKTILWHEVN LEAAOVTIKN KEpSOodopia TNG BuyatpLkng, EMXELPNUATIKA oxeSla KaBwG Kol oTolela tng
0yopag, OMWCE EMLTOKLA K.ATT.

5.7. ‘EAeyxog Anopeiwong Ouyatplkwv

O Oplog Slevepyel oxetko €leyxo amopeiwong tng aflog Twv emevbUoswv os BUYATPLIKEG OTIOTE UTTAPYEL
£vbeln ylo anopeiwaon, cupdwva pe Tig Statagelg tou AAM 36. Mpokelévou va SLamioTwOel edv cuvtpEXouv
Aoyol anopeiwong, anatteital o UMOAOYLOPOG TN atlag xprnong Kat Tng eVAoyng aflag HELWHUEVNG KOTA TO
KOOTOC MWANONG TNS KABe Movadag Anplovpylag Tapelakwv Powv (MATP). Ta avaktiolla mocd Twv MATP
£€xouv KaBoploTel yla okomoUg eAEyXou amopeiwong, He BAon tov umoloylopd tng aglag xpriong Toug, o
omolo¢ amattel ekTHRoelg. Ma Tov UTOAOYLOUO TNG aflag XPNoNG, Ol EKTUUWHEVEG TOUELOKEG POEC TIPO
g€odpAolvtal otnv mapoloa afla TOUG LE TN Xpron evOg ouVTEAEOTH TPOoeEOPANGCNC, O OTOLOG AVTIKATOTTPIlEL
TIC TPEXOUOEC EKTIUNAOELC TNG OyopAcg yia tn Slaxpoviki afia Tou xpAuatog, Kabwg Kot Toug KvéUvoug Tou
ouvdéovtal HPE TN OUYKEKPLUEVN MATP. Itov UTIOAOYLOUO XPNOLUOTIOOUVTOL TOUELOKEG TIPOPAEPELG
Boolouéveg og eykeKPLUEVA Ao TN Aloiknon EMXELPNUATIKA oXESLA. AUTA TA ETLXELPNUATIKA OXESLOL KOl OL
TIPOPALPELG TAUELOKWY POWV CUVNBWC KOAAUTITOUV Tiepiodo TIEVTE £TWV. TOUELOKEG POEC TIEPAV TNE TEPLOSOU
KOTA TNV omoia ol mpoBAEPeLS eival SLaBEaipec, tpoekTeivovTal BACEL TWV EKTILWHEVWY pUBUWVY avamTuénc.
OL Boolkég mapadoxEC TOU XPNOLUOTOLOUVTOL YLo. TOV TPOGSLoOPLOPO TNG OVOKTAOIUNG aflag Ttwv
Stadopetikwv MATP mou €xouv npaypotonolnBel, avadEpovral otn onueiwon 8.3 TWV XPNLOTOOLKOVORLKWY
KOTOOTAOEWV, OTIOU Kol e€nyeital MepaLTEPW.

6. Aopr Tou Opilou
OL Buyatpikég etalpeiec mou meptAndOnkav otnv evomoinon, padll He Ta MTOCOOTA CUUUETOXAC, TN HEBobdo
£VOTIOlNoNC KaL TN Ywpa eykatdotaong katd tnv 31" AekepBplov 2017, ixav we €€AG:

Aupeco ‘Eppeco ZUVOAIKO

, X 5 X Xwpa MéB0o60o¢ X X

Enwvupia Nocooto Nocooto Mococto , , Topéag ApaotnpLotntag
, , , Eykatdotaong Evomoinong
ZUMMETOXNG ZUMMETOXAG ZUMUETOXIG

SIAHPEMIMOPIKH MAKEAONIAS SIAMAAE.  Mntptki - Mntpikni EMGSa Ok evoroinon
SIDMA WORLDWIDE LIMITED 100% 0% 100% Kumpog OALkn) evoroinon SUMUETOXLKA
SIDMA Romania SRL 0% 100% 100% Poupavia  OAwkn evomoinon Kévtpo Emeéepyaciag XdAupa
SIDMA Bulgaria S.A 0% 100% 100% Boulyopia  OAikn evomoinon Kévipo Emeéepyaociag XdAuBa

Ol OLKOVOIKEG KOTAOTAOELS Tou Opidou «ZIAMA A.E.» mephapuPdvovtal, pe tn uébodo tne kabapnc Béonc,
OTLG EVOTIOLNUEVEC OLKOVOULIKEG KOTAOTACELS Tou opidou "VIOHALCO S.A.", mou edpeuel otig Bpu&éAeg. To
TIOCOOTO HE TO OMOL0 €VOTOLOUVTOL OL TIOPATAVW OLKOVOULKEG KATAOTACELG yla Thv Tepiodo 01.01.2017-
31.12.2017 avépyetal os 33,67%.

7. MAnpoddpnon Katda Topéa

YUpdwva pe tig Stataelg tou AMXA 8, 0 KaBopLopdS TwV AELTOUPYLKWVY TOHEWV PacileTal oTtnV «SLOKNTIKA
npoogyylon». H mpooéyylon oautn emPaAlel n mAnpodopnon mou Ba yvwoTtomoleitol e€WTEPLKA yLa TOUC
AettoupykoU¢ ToUElG va eival auth mou BacileTal OTIC E0WTEPLKEG OPYAVWTIKEG Kal SLOIKNTIKEG SOUEC TOU
Ouilou Kal ota Kuplotepa KOVEUALA TWV ECWTEPLKWV OLKOVOULKWY ovadopwv Tou Sivovtol otov emkedaing
ANUNG EMXEPNUATIKWY amodEAOEWVY 0 OToiog, atnv mepimtwon tng 2IAMA, Bswpeitat 6Tt ivat o AteuBivwv
YUpBoulog Tou eival UTELOUVOC yloL TNV EMLUETPNON TNG EMXELPNHATIKAG amodoong TwV AELTOUPYLKWY
TOMEWV. M SLOKNTIKOUC okomtoUG 0 OAOG elval 0pyavWUEVOC O€ KEVTPOL ETILXELPNUATLIKWY SpOoTNPLOTATWY
KOl ETUXELPNUATIKEG HovAdeg Tou PBaocilovtal otn U TWV MOPEXOUEVWVY TIPOIOVIWY Kol UTthpeolwyv. H
ZIAMA péxpL TpOTLVOG iXe SUO AELTOUPYLKOUC TOUELG, TOV TOHEQ XAAUBA KOL TOV TOUEX TWV TIOVEAWV.
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O Topéag XaAuBa anaptifovtav anod TG SpaotnpLOTNTEG EUMOPLAG Kal peTamoinong tng Mntpikng ZIAMA AE
KaBwg kal Twv Ouyatplkwyv ota BaAkdvia SIDMA BULGARIA S.A. kat SIDMA ROMANIA S.R.L. otn BouAyapia
kot Poupavia avtiotolya.

O Topéag Navélwv amaptiloviav amod tn SpaotnploTNTA KATACKEUNG KoL EUTOpLog TavéAwY, TNG pWNnV
Buyatpwkng Etalpeiag MANEAKO A.E., n omola Opwg amoppodnbnke amod TtV UNTPLKN eTalpeia Tnv
29/12/2015).

H Apaotnplotnta KATAOKEUNG Kal gumoplog mavéAwv £xel MARPWG evowpatwBel ot Spaoctnplotnteg
gunoplag kat petamoinong tng Mntptkng ZIAMA omndte Kat Sev mapokohouBeitat MAEOV WG EEXWPLOTO KEVTPO
ETUXELPNUATLIKWY SpACTNPLOTATWV.

Nepiodog amd 01.01.2017 éwg31.12.2017 Mepiodog amnd 01.01.2016 £€wg31.12.2016

Nood og eVPW XdAuBag Aoutd  ALETOULPLKA SUvolo XAAuBag Aoutd ALETOLPLKA SUvolo
NwARoeLg o Tpitoug 123.131.244 381.594 123.512.838 103.785.685 368.024 104.153.709
Alatopeakd écoda - - - - - - - -
ZUVOAO MWANCEWY TOMEQ 123.131.244 381.594 - 123.512.838 103.785.685 368.024 - 104.153.709
AnoteAéopara npo opwy, 3.465.767 238.766 - 3.704.533 2.629.119  210.695 - 2.839.814
XPNHOTOSOTLKWV KOLL EMEVSUTLKWOV
XPNHOTOOLKOVOULKO KOOTOG (Kabapd) (6.335.122) (1.281) - (6.336.403) (5.957.105) (15.600) - (5.972.705)
EmevSuTiKA amoteAéopota (8.229) - - (8.229) (22.612) - - (22.612)
Képdn/Znuég npo dpopwv (2.877.584) 237.485 - (2.640.099) (3.350.598) 195.095 - (3.155.503)
Képdn/Znmég petd pdpwv (2.660.099) 191.520 - (2.468.579)  (4.477.766)  146.722 - (4.331.044)
ArnocBEoeLg 1.987.385 126.643 - 2.114.028 1.956.471 126.643 - 2.083.114
AeLtoupyLko anotélecpa (EBITDA) 5.453.152 365.409 - 5.818.561 4.585.590 337.338 - 4.922.928
MNaywo & KukAodopouv Evepyntikd 129.498.392 1.690.235 - 7.932.589 104.174.166 14.426.575 - 7.006.042
MakpornpdoBeopeg &

150.994.452 378.747 - 13.751.150 135.835.214 514.812 - 11.928.970

BpaXunpOOECUEG UTTOXPEWGCELG

Mapakdtw dalvetal n avaluon Tou KUKAOU £pyacLwy we pog T yewypadikn dpactnplonoinon tou opidou,
£VTOG TNG EAAGSOC Kal 0To e€wTePLkd KABwC emiong Kot N avaAucon Katd AeLToUpyLKO TopEQL.

Mood o€ eupw 31.12.2017 31.12.2016

ETaipig EMada EEWTEDIKO Suvoha EMGda EEWTEPIKO SUvoha
MnTpIKn 70.661.261 9.893.631" 80.554.892 62.778.315 8.074.386 70.852.701
SIDMA Bulgaria 0 22.382.149 22.382.149 0 15.656.268 15.656.268
SIDMA Romania 0 20.575.798 20.575.798 0 17.644.741 17.644.741
Z0voAo Opilou 70.661.261 52.851.578 123.512.838 62.778.315 41.375.394 104.153.710
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8. AvaAUoEsLg OLKOVOULKWYV ZTOLXEIWV

8.1. Evowparta nayLo MEPLOUCLOKA OTOoLXEL
To evowpato Tayla MEPLOUCLOKA oTolxelo Tou Opidou kal tng Etalpeiag, avoaAlovtol OToug MOPAKATW

TIVOIKEG:
‘Opthog

——— wtrat kg VNS Meadonud Mo manmonodons
Atia Ktiong
ZUvolo A§iagtnv 01.01.2017 17.938.305 27.466.784 12.562.968 1.656.071 2.120.715 20.545 61.765.389
NpooBrikeg - 1.308 131.185 - 19.191 98.977 250.661
NwAnoelg/ Aaypadég - - (545.113) - (1.256) - (546.369)
Metadopég - 1.198 42.052 59.000 - (43.251) 59.000
Tuvaraypotikeg Atadopég (49.017) (66.460) (22.354) (232) (404) - (138.467)
ZUvolo A§iagtnv31.12.2017 17.889.288 27.402.831 12.168.739 1.714.839 2.138.247 76.271 61.390.214
ArnooBéoelg
ZOvolo AnooBéoewv tnv 01.01.2017 - (280.460) (2.206.756) (1.601.520) (1.894.783) - (5.983.518)
AnooBéoelg meplodou - (843.948) (1.151.873) (37.129) (78.634) - (2.111.584)
AnooBéoelg TwAnBEVTwV-Slaypadéviwy - - 141.104 - 1.256 - 142.359
Metadopég - - - (59.000) - - (59.000)
2Ovolo AnooBécewv v 31.12.2017 - (1.124.408) (3.217.525) (1.697.648) (1.972.161) - (8.011.742)
AvandoBeotn Afia
Avanodopeotn afioatnv31.12.2017 17.889.288 26.278.423 8.951.214 17.190 166.086 76.271 53.378.472
Aéia Ktiong
Z0volo Agiagtnv 01.01.2016 20.139.772 24.008.605 12.924.438 1.642.460 1.998.508 50.456 60.764.239
NpooBrkeg - 23.389 101.296 13.657 96.183 85.245 319.770
NwARoelg/ Aaypadec - (21.324)  (495.004) - 11.586 (564) (505.306)
Metadopd anooBéoswv Adyw enavektipnong ebAoyng agiog - (1.128.914) - - - - (1.128.914)
Emavektipnon ebAoyng aflag otnv afio Ktrong (2.194.401) 4.562.226 - - - - 2.367.825
Metadopég - 31.972 35.990 - 14.435 (114.590)  (32.192)
JuvoMaypotikég Atadopég (7.066) (9.170) (3.752) (46) 3 (2) (20.033)
Z0volo Agiagtnv31.12.2016 17.938.305 27.466.784 12.562.968 1.656.071 2.120.715 20.545 61.765.389
AnocBéoelg
ZUvolo ArooBécewvnv01.01.2016 - (672.800) (1.060.747) (1.534.869) (1.822.955) - (5.091.371)
AnooBéaelg meplodou - (737.187) (1.216.080) (66.651) (74.257) - (2.094.175)
Metadopd anooBécewv Adyw enavektipnong ebAoyng agiog - 1.128.914 - - - - 1.128.914
Metadopég - - - - - - -
AnooBéoel TwAnBEviwv-6laypadéviwy - 613 70.072 - 2.430 - 73.115
20volo AnooBéoswv T 31.12.2016 - (280.460) (2.206.756) (1.601.520) (1.894.783) - (5.983.518)
AvandoBeotn A§ia
AvandcBeot agia v 31.12.2016 17.938.305 27.186.324 10.356.212 54.551 225.933 20.545 55.781.871
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Etapio

ENZQMATA NATIA Owoneda Ktipia Mnx/vtké'c Metafboptkét I\oméq' AKlVr']TOI'l(')lﬁGELQ ZUvolo

£§omMALOOG péoa €§omALloOG U0 eKTEAEON
Aéia Ktiiong
ZUvolo Agiagtnv01.01.2017 13.662.000 22.358.000 10.324.977 1.421.622 1.901.200 20.544 49.688.343
MpooBrkeg - 1.308 122.477 - 15.647 98.977 238.408
NwAnoeig/ Ataypadeg - - (543.689) - (1.256) - (544.945)
Metadopéc - 1.198 42.052 59.000 - (43.251) 59.000
sOvoho Afiagmv31.12.2017 13.662.000 22.360.506 9.945.817  1.480.622 1.915.591 76.270 49.440.807
AnooBéocelg
$0voho ArooBécewvtnv 01.01.2017 - (584) (1.953.367) (1.396.680) (1.710.550) - (5.061.181)
AnooBéoelg meplodou - (674.078) (957.299) (23.328) (66.045) - (1.720.750)
AnooBéoelg TwAnBEvTwV-Slaypadéviwy - - 139.680 - 1.256 - 140.935
Metadopég - - - (59.000) - - (59.000)
ZUvolo ArooPécewvtnv 31.12.2017 - (674.662) (2.770.986) (1.479.008) (1.775.340) - (6.699.996)
AvanoéoBeotn Afia
AvanooBeot afia mv31.12.2017 13.662.000 21.685.844 7.174.831 1.614 140.252 76.270 42.740.812
Aia Ktiong
ZUvolo Agiagtnv 01.01.2016 15.856.401 18.882.816 10.757.877 1.421.622 1.795.482 49.889 48.764.087
MpooBrkeg - 23.389 12.167 - 93.713 85.245 214.514
NwAroe/ Aoypadic - (13.489) (481.057) - (2.430) - (496.976)
Metadopd anooBéoewv Adyw enavektipnong eVAoyng agiog - (1.128.914) - - - - (1.128.914)
Enavektipnon ebAoyng aflag otnv agia ktong (2.194.401) 4.562.226 - - - - 2.367.825
MeTtobop£g - 31.972 35.990 - 14.435 (114.590)  (32.192)
ZUvolo Afiagtnv 31.12.2016 13.662.000 22.358.000 10.324.977 1.421.622 1.901.200 20.544 49.688.343
AnooBéoelg
s0volo ArooBécewvtnv 01.01.2016 - (564.223) (1.009.029) (1.333.452) (1.652.544) - (4.559.248)
AnooBéoelg meplodou - (565.888) (1.014.410) (63.228) (60.436) - (1.703.962)
Metadopd anooBéoewv Adyw emnavektipnong eVAoyng agiog - 1.128.914 - - - - 1.128.914
AnooBéoelg TwAnBéviwv-Slaypadéviwy - 613 70.072 - 2.430 - 73.115
ZUvolo ArooBéoswv v 31.12.2016 - (584) (1.953.367) (1.396.680) (1.710.550) - (5.061.181)
AvanooBeotn Afia
AvanooBeot afia mv31.12.2017 13.662.000 22.357.416 8.371.610 24.942 190.650 20.544 44.627.162

To owkomeda, KTipla Kal pnyavipota £€xouv amotiundesil otnv evAoyn aia. Ta petoadoplkd péoa, o Aoutdc
£€OTMALOMOG KOL OL OKLVNTOMOLANOELC UTtO ekTéAeon, epdavilovtal otnv afia KTong HElOV T CWPEVUEVEG

omooPECeLG.

Tnv 31" AekepBpiou 2016, n Aloiknon tou Ouilou poéPn os avampooapuoyn TN agiag twv OKomESwWV Kat
Ktpiwv Tng pnTptkng Etatpeiog. H emidpaon otig amooBEoslg Adyw TNG OVATIPOCAPHOYAG TWV TIAYLWY yLa T
xpnon 2017, avépyetat yia tov Opho kat tnv Etatpeia og £€060 moool € 107 XA eupw TepLMoU.

Mo v e€aodalion twv daveiwv tov Opidou Kal TN etolpeiag udiloTavTal TPOCNUELWOELC AKIVATWY TIOU
oavadEépovrtal otn onueiwon 8.30.2 KOTWTEPW.
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8.2. Aula MEPLOUOCLOKA OTOLXELL
Ta aula meplovolakd otolxeia Tou OpiAou Kot TnG Etatpeiog, avaAllovtol 0Toug TTapoKATW TIHVOKEG:

‘Ophog Etaupia

Mood o€ € Ynepagio /\OVI?[II.KG Z0volo onl‘,mu(a

TpoypapupaTa TpoypappaTa
A§ia Ktiiong
ZUvolo Aéiag tnv 01.01.2017 419.115 1.535.383 1.954.498 1.368.261
MNpoobrikeg - 34.356 34.356 33.498
Metadopég - (27.543) (27.543) -
SuvaAhaypaTikéG Aladopég - (60) (60) -
SUvolo Aiag tnv 31.12.2017 419.115 1.542.136 1.961.251 1.401.759
AnooBéoelg
ZUvolo AnooBécswv tnv 01.01.2017 - (1.411.212) (1.411.212) (1.248.680)
AnooBéoelg meplodou - (44.602) (44.602) (42.114)
Metadopég - 27.543 27.543 -
ZUvolo AnooBécewv tnv 31.12.2017 - (1.428.271) (1.428.271) (1.290.794)
AvanooBeotn Aia
Avanoopeotn agia tnv 31.12.2017 419.115 113.865 532.980 110.965
Aia Ktiiong
Zuvolo A§iag thv 01.01.2016 419.115 1.447.888 1.867.003 1.283.174
NpocBrkec - 55.294 55.294 52.895
Metadopég - 32.192 32.192 32.192
JuvaAaypaTikEG SladopEg - 9 9 -
Zuvolo A§iag tnv 31.12.2016 419.115 1.535.383 1.954.498 1.368.261
AnooBéoelg
ZUvolo Anoofécewv tnv 01.01.2016 - (1.378.453) (1.378.453) (1.218.202)
AnooBéoelg meplodou - (32.759) (32.759) (30.478)
ZUvolo AnooBéoswv tnv 31.12.2016 - (1.411.212) (1.411.212) (1.248.680)
AvanooBeotn Aia
Avanoopeotn agia tnv 31.12.2016 419.115 124.171 543.286 119.581

H unepaia mponABe amd s€ayopd Buyatplkng etalpeiog otn Poupavia, n omnoia Bswpeital wg Wiaitepn
povada Snuloupylog TaPELaKWY powvV Kal n orola amoteAeital anod évav AeltoupyLko Topéa (xaAupag).
‘EAeyxoG Tng umepagiag yla tuxov amopeiwon Slevepyeital eTnolwg KaBwWE Kal dtav UTIAPXOUV eVOEiLeLg
amopelwong OtTL N AoyloTikr Toug afia Sev Ba avaktnBel. Z& TETOLEG IEPUTTWOELG AQBAVOVTOL OL AVTIOTOLXEG
nipoPAEPels. Tnv 31/12/2017 n Awoiknon mpoéPn oe €Aeyxo tng umepaiag omou Sev mpogkuPe avaykn
anopelwong. Avadopikd pe tov SlevepynBévta éAeyyo amopelwong tng unepaiag loxvouv ta e€Ng:

H avaktiowun agia tnv 31/12/2017 kabopiotnke amd tnv Afia Xpriong n omoia umoAoyiotnke BAoEL Twv
TPOBAEMOUEVWV TAPELOKWY POWV ATO XPNILATOOLKOVOULIKOUG TIPOoUTTOAOYLOHOUG ToU OMIAOU EYKEKPLUEVOUG
amnd tnv Aloiknon kaAUmTovtag pia mepiodo MEVTE ETwV.

Ol MPOPAETIOUEVEG TOUELAKEG POECG UTIOAOYIOTNKAV £€TOL WOTE VA AVTAVAKAOUV TIG OUVONRKeS {Ttnong Tou
AeLToupyLkoU Topéa.

H mpoBAedn twv HEAOVIIKWY £0086wWV ylat TNV €MOpevn meviastia Paoclodnke otn oxéon petafd twv
QVOUEVOUEVWY TTWANCEWY TOU KAGASOU Kal TwV avtioTolwyv MTwANCEwY Tn¢ eTatpsiag (n oxéon autrn kabopilel
TO pepiblo ayopdg Tng eTaLpeiag).

To MLTOKLO TIOU XPNoLUomoLliBnKe yia thv poeOPANch Twv MPOPAEMOUEVWY TAUELNKWY powV gival 7,4%,
EVW 0 PUBUOG avamtuéng oto SLNVekKEG (UETA TNV MAPoSo Twy TEVTE €TWV) OV Xpnollomnolndnke sivat 2,8%
Kal To meplBwplo EBITDA 5,0%-8,5%. Ta mapamndavw nocootd Baclotnkav o eKTIUAOELG TNG Aloiknong Tou
Ouilou kal eival ouveneig pe avetaptnteg e€WTEPLKES TINYEC TTANpodOpNoNG.

O umoAoylopog tng Aflag Xpriong lval meploocoTePO eValoBONTOC OTLE TTAPAKATW TAPASOYEC:

o) NeplBwplo Miktou kEpSOUG MPOo AnooBEcEwY
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B) Erutokio mpoegddpAnong
v) MepidLo ayopdg katd tnv nepiodo Tou mpolmoAoyLooU
6) PuBuog avantuéng oto StnvekEg

NepBwplo Miktol kEpSoug tpo anooPéccwv — Ta meplBwpla Miktou képdoug Tipo anooPféocswv Bacilovral
Of EKTIMNOELG KOTA TN SlApKela tnNg TEePLOSou MPoUMOAOYLOHOU TwV TIEVIE €TWV KOl CUYKAlvOuv otnv
Tevtoetio og meplBwpla PULKToU KEPSOUG TIou €xouv emiteuxBel Katd to TMapeABOV MpLV To E€omaopa TG

Kpiong.

Emwtokio mpoefodpAnong — Ta emitoklo mpoe€OPANCNG AVIKATONMTPI(oUV TNV EKTIUNGCN TNG Tapouoag
KOTAOTAONG TWV KIVSUVWV TIou adopolv Tnv Kabe pia Movada Anuoupyiag Tapelakwy Powv. To €MLTOKLO
npoefdPAnong untohoyiotnke BACEL TOU LEGOU MOCOOTOU TOU OTABULOUEVOU HECOU KOOTOUG Kedalaiou Tou
kA@dou. To MOCOOTO AUTO TIPOCOPLOCTNKE TIEPALTEPW TIPOKELUEVOU VA AVTLKATOMTPIlEL TIC MopaSOXEC TNG
ayopdg yia kaBe kivbuvo twv povadwv dnuloupyiag TOUELOKWY POWV Yyl TOUug omoioug &ev €xouv
TIPOCOPUOOTEL Ol EKTIUNOELC TWV HMEAAOVIIKWY TOHUELOKWY pPOowv. TOo EMITOKIO TPoetodpAnong mou
XPNOLLOTIOBNKE yLO TOV EAEYXO OMOKEIWONG EVOWHOTWVEL TNV TILOTOANTITIKI KAVOTNTA TNG Poupaviag kot
™¢ Eupwlwvng oto cuvoho.

Mepidlo ayopdg Katd tTnv nepiodo tou mpoinoAoylopol — H Alolknon avapével auénTtikn Tdon otnv ayopad
TIOU AELTOUPYEL 0 TOPENG KATA TN SLApKELA TNE TTIEPLOSOU TipoTtoAoyLlopoU (Katd Léco 0po 5,7% amo to 2018
KOlL META oUWV LE TIC TIPOPAEPELG Tou AleBvoug NoptopatikoU Tapeiou yia Thv opeia tou AkaBaplotou
EBvikoL Mpoidovtog tng Poupaviog). EMutAéov ekTipd OTL n B€0n TOU TOUEQ, OE OXECN LLE TOUG QVTAYWVLOTEC,
Ba auénbel amnd to 1,2% mou elvat oipepa, oto 1,4% oto TEAOG TN MepLOSou TPOoUTMOAOYLOHOU.

PuOuOG avamntuéng oto dinvekég — O pubuog avamntuéng Baoiletal oe pakpompdOeoES TIPOOTTIKEG TOU
Ouiou yla tov Topéa mAnpodopnong.

8.3. Emev8UoELg 0E OUyaTpLKES

H Etawpsia cuppetéxel kata 100% otnv Buyatpikn etatpeia SIDMA WORLDWIDE LIMITED kat H Buyatpiki
Etatpeio SIDMA WORLDWIDE LIMITED cuppetéxel katd 100% pe tn oglpd tng otig Sidma Bulgaria kot Sidma
Romania.

31.12.2017
SIDMA
SIDMA BULGARIA SIDMA ROMANIA WORLWIDE
LIMITED >UvoAo
Ynohoino £vap&ng nepiodou 5.694.953 5.680.345 269.740 11.645.038
MpoaBnkeg 0 30.000 30.000
ANOUEIWON ZUPPETOX MV 0 -299.740 -299.740
YnoAomo ARENG nepiodou 5.694.953 5.680.345 0 11.375.298
0
31/12/2016
SIDMA
SIDMA BULGARIA SIDMA ROMANIA ~ WORLWIDE
LIMITED >UvoAo
YnoAoino vapgng nepiodou 5.694.953 5.680.345 269.740 11.645.038
MpoGONKeC 0 0 0
Anopeginon ZUPPETOX WV 0 0 0
YnoAomo AREnG nepidodou 5.694.953 5.680.345 269.740 11.645.038
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31-Aek-17

Aia  Zuocwpeupévn NOYLOTIKN
Ktiong  Amopeiwon Aéia

SIDMA Bulgaria ~ 7.894.953 (2.200.000) 5.694.953
SIDMA Romania 8.839.635 (3.159.290) 5.680.345
16.734.588 (5.359.290) 11.375.298

Katd tnv 31/12/2017 mpoaypatonotOnke €Aeyxo¢ QmOpEiwong TwV CUUMUETOXWV ot Buyatplkég Adyw
evbeiewv amopeiwong, ol omoleg 0drynoav o€ GUUMANPWHUATIKI cUVOALKN {nuia amopeiwong € 299.740 tng
OUMMETOXNAG otnv Buyatpikry SIDMA WORLDWIDE LIMITED kot cupmneptAndOnke oto kKovOUAL «EmevduTtika
anoteAéopatay BA. oxeTIKA onueiwon 8.25.

Mo Toug oKOTOUG TOU EAEYXOU QUMOUELWONG TWV CUPUETOXWY, N avakTtholun afio kabopiotnke amo tnv Aia
Xpnong, n omoia umoloyiotnke PAacel Twv TMPOPAEMOUEVWY TAULAKWY POWV QATO XPNUATOOLKOVOULKOUC
nipolUmnoAoylopolg tou Opihou eykekpLpévoug amod tn Aloiknon, kaAUTTovTag pia epiodo mévte eTwv.

To EMLTOKLO TIOU XPNOLUOTIOBNKE yla TNV mpoefddAncn Twv MPOoPAEMOUEVWY TAUELKWY powV glval 7,4% yla
™ SIDMA BULGARIA S.A kat yia tn SIDMA ROMANIA SRL, evw o puBudc avamtuéng oto Stnvekeg (LETa Tnv
TIAPOS0 TWV MEVTE ETWV) TOU Xpnotpomnotnonke eivat 2,5% yia tn SIDMA BULGARIA S.A kat 2,8% yla tn SIDMA
ROMANIA SRL, AapBadavovtag umtogn Tig LoKPOoTpOBECUEC TIPOOTTIKEG TOU OpiAoU aAAG KAl TWV OLKOVORLWY
TWV XOPWV OTLG OTIOLEC 5pACTNPLOTIOLOVUVTAL OL TIAPATIAVW ETALPELEG.

8.4. ANoutd pn KukAodopoUvTa MEPLOUCLAKA CTOLXELQL
Ta Aound otolyela pun KUKAOPOPOoUVTOG EVEPYNTIKOU aVAAUOVTAL OTO TAPAKATW TivaKa.

Ouilou Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Aoopéveg Eyyunoelg 108.252  117.254 103.942  101.843
Zuvolo 108.252 117.254 103.942 101.843
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8.5. Anofipara
Ta anmoBépata tou Opilou kal tng Etalpeiag, avallovtal oTov MapaKATw mivaka:

Opilouv Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Eunopevpata 4.662.263 4.394.593 3.957.471 3.687.403
Mpoidvta Etowua kat HutteAn 4.790.363 4.096.686 3.706.499 3.323.972
Mpwteg Kat BonBNTIKEG UAEG-AVAAWOCLLO AVTAAAOKTLKA 9.042.268 6.733.916 6.325.914 5.060.524
MpokataBoAég yla ayopd amoBeudtwy 584.195  223.085 - -
Z0volo 19.079.088 15.448.280 13.989.884 12.071.899

MNa tnv e€aoddaiion Twv daveiwv tou OPIAou Kal TN eTalpeiag udioTatal KUHALWVOUEVN aodAAeLa el opadog
anoBepdtwy mou avadépetal otn onueiwon 8.30.2 KATWTEPW.

8.6. ARAITACELG Ano MEAATEG KOl AOLUTTEG EUTIOPLKEG OTIOULTAOELG

OL Aot oelg oo TeAATEG KoL AOUTEG EUTIOPLKEC ALt oeLg Tou Opilou kol tng Etatpeiag, avallovral otov
TIAPOAKATW TIVAKOL:

Opilouv Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
MeAdteg 31.641.505 24.389.378 23.891.197 18.012.989
IPOLUUATLO ELOTIPAKTEQL 1.251.075 1.272.780 10.000 68.000
EmiTay€g ELOTIPAKTEEG 15.213.875 13.970.682 15.020.992 13.834.844
Meiov: MpoPAEPeLc amopeiwong (2.130.968) (2.428.840) (1.250.438) (1.278.549)
Z0volo 45.975.486 37.204.000 37.671.751 30.637.284

H kivnon tou Aoyaplacpou Twy mpoPAsPewv anopeiwong €xel we €ENG:

Opidou Etaipiog

31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
YriéAouo Evapéng xpnong 2.428.839 2.739.479  1.278.549 1.717.829
Alaypodn eMoPaAwv amatthoswy (146.683) (1.639.281) (78.111) (1.639.281)
IXNUATIOMOG VEQG TPORAEY NG 144.565 1.341.801 50.000 1.200.000
‘Eooba amod xpnoLomnolnUeves TpoBAEPEeLg (268.222) (9.676) - -
ZuvaAAayuaTikeG SladopEg (27.532) (3.484) - -
YrtoAouto TEAoug XPROEWS 2.130.967 2.428.839 1.250.438 1.278.549

H Etalpeila £xel Beomioel kpLtrpLa ylo TNV TaPOoxn TOTWONG OTOUC TTEAATEC TA OTOLA OF VEVIKEG YPOUUEG
Baoilovtal oto péyebog Twv SpaoTNPLOTATWY TOU TIEAATN, TNV OLKOVOULKA CUYKUpiat KaBWE Kal tnv ekTipunon
OXETIKWY OLKOVOULKWV TIANpodoplwy. e KABE nuepounvio KOTACTAONG OLWKOVOULKAG B£onc OAeg ot
KoBuoTtepnUEVES 1) eMIODAAEIG OMALTACELG EKTILWVTAL LA VO TIPOCGSLOPLOTEL N avaykoldtnta 1 pn mpoBAsdng
yla entodpaleic analtioslc. Kabe Staypadr umoloinwy MEAATWY XPEWVETAL OTNV UTtdpxouoa mpdPAen ya
emopaleic amaLtnosLg.

Ot eUAoyeg afieg TWV AMOLTHCEWY CUUTLIITOUV TIEPLTIOU PE TIG AOYLOTIKEG OLEG.
H XpOVLK QmEKOVION TWV EPTIOPLKWY amoaLtioswyv tou Opilou katd tnv 31/12/2017 £xeL wg €€AG:
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Ouilou Etoupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Mn An€mpoBeopeg Kal P ATOUELWHEVEG amaltioel  33.072.023 26.898.761 25.104.326 20.736.516
AnEMPOBETUEG KOLL LN ATIOUELWHEVEG OUTTOLLTIOELG

<30 npépeg 7.336.434 5.454.792 7.248.318 5.454.356
<31- 60 NuéPEC 2.868.988 2.057.076 2.831.684 2.018.068
> 61 NUéPES 2.698.041 2.793.371 2.487.423 2.428.345
Zivoho 45.975.486 37.204.000 37.671.751 30.637.284

Ot un An€utpbdBeopeg KAl N AMOUELWUEVEG amalthoelg adopolV og uTtoAouma PEXPL Kat 120 nUEPEC amo tnv
£k6oon tou TIpoloyiou.

8.7. NOUTEG AMOUTAOELG
Ot Aounég amattioetg tou Opihou kat Tng ETalpeiag, avaAlovial 6Tov TapakaTw mivaka:

Opiou Etaupiog

31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Xpewoteg Stadopot 358.225  516.056 281.209  471.018
Amaltroslc and Anuooto (popoug KAT) 22,412 141.822 13.615 9.389
Ayopéc amoBepdtwy uno napalapn 3.242.588 781.494 3.242.588  781.494
Asopsvpévol A/opot katabeoswy - 162.162 - -
Bpaxurt,poescusq QTMOLTACELG KATA oUVOESEUEVWV 1785  397.447 1785  376.974
ETUXELPROEWV
‘E€060 EMOUEVWV XPrOEWV 170.874  125.231 127.736 93.361
‘Ecoda xproswe ELOTIPAKTED 8.799 831 13.788 831
Z0volo 3.804.684 2.125.043 3.680.722 1.733.067

8.8. Mapdaywya Xpnpatooikovoutka Méoa

Ta mapdywya XpnUaTtooLKOVOULKA pHéaa tou Opidou tnv 31" AskeuBpiou 2016 avépyovtav o ooo € 40.364
Kol adopoucs cupPforalo (Sikailwpa ayopdg) E€vou ocuvarhdypatog (foreign exchange option). Tnv 31"
AekepBpiov 2017 o Oplog kat n Etatpeia dev SlabBétouv mapdywya XpnIOTOOLKOVOULKA LETA.

8.9. Tapelakd SlaBéoiua Kol TUUELOKA LooSUvapa
Ta tapeloka Stabéoipa tou Opidou Kat TnG ETalpelag, avaluovial oTov mapakatw mivaka:

Ouilou Etatpiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aegk-16
AlaBéoa oto tapeio 18.280 26.996 8.733 14.638
BpoayunpoBeopeg tpamelikéc katabcosl  8.291.384 7.313.646 6.239.347 5.858.616
ZUvolo 8.309.664 7.340.643 6.248.080 5.873.254

8.10. Metoxiko kepaAauo kot KedpdAouo umnép to aptio

To Metoxikd Kedalato tng Etalpeiag avépxetal oTto cuVoAko ood twv 13.752.000,45 €, SlopoUpevo os
10.186.667 OVOLOOTLKEG KOLVEG LETOXEC, OVOUAOTLKAG aflag 1,35 € n kabe pia.
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Ouiou Etaupiag
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Metoyikd KedpaAato (10.186.667 pet * 1,35 €) 13.752.000 13.752.000 13.752.000 13.752.000
Aladopa amno ékdoon petoxwv UMéEp to dptio  9.875.000 9.875.000 9.875.000 9.875.000
Zuvolo 23.627.000 23.627.000 23.627.000 23.627.000

8.11. AnoBgpatikd Kedpaiaia
H avaAuon twv anoBepatikwyv kebpahaiwv exel we eENC:

Ouilov

1.A. Metatporni
AdopoAoynta Kat AmnoBepatikd ano L

TaKTko ‘EKToKTaL Eldika ) i A ) LOOAOYLOpWV ,
, , AmoBepaTIKA ELSIKWY  ATOTIUNON AKLVATWY , Zuvolo
anoBepatiko AmoOgpaTIKA AmoOgpATIKA 3 B ) Buyatpikwv
Statagswv o€ EUMoyn Aéia ,
e§wrtepLKOU
Ynéhowo oric 1 2.518.248 239.720 866.370 9.064.267 6.551.243 (279.213) 18.960.635
lavovapiov 2016
MetaBoAég katd tnv
, , - - - - 2.543.471 20.609 2.564.080
SLAPKELD TNG XPRONG
YnéAowno otig 31
, 2.518.248 239.720 866.370 9.064.267 9.094.714 (258.604) 21.524.714
AekepfBpiov 2016
MetaBoAéc kata thv
. , - - - - - 39.723 39.723
SLAPKELO TNG XPRONG
Ynolouno ot 31
. 2.518.248 239.720 866.370 9.064.267 9.094.714 (218.882) 21.564.437
AekepBpiov 2017
Etatpeiag
, . , Adopoldynta kat AmnoBepatikd ano
Taktiko Extokto Eldika 3 p 7 2 o
, . AmoBepatikd eL8IKWV AMOTIUNCN AKLVATWV ZUvolo
anofepatiko AmoOepatikd amoOepatika , 5 q
Slatafewv oe EbAoyn ASila
Yno 1
néhouro otic 2.518.248 239.720 866.379 9.064.267 3.683.594 16.372.208
lavovapiov 2016
MetafoAéc Katd Thv
. , - - - - 2.543.471 2.543.471
SLAPKELA TG XPNONG
YrnoAouro otig 31
, 2.518.248 239.720 866.379 9.064.267 6.227.065 18.915.678
AekepfBpiov 2016
MetafoAég Katd Thv
SLApKELA TNC XPAONG
YrnéAouro otig 31
, 2.518.248 239.720 866.379 9.064.267 6.227.065 18.915.678
AekepBpiov 2017
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8.12. Adveiwa
OL bavelakeg utoxpewaoelg Tou OpiAou kal tng Etatpeiag avaivovtal wg eEAG:

Opidou Etaipiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16

MaKkponpoFeoUEC UMOXPEWOELS
Opoloylaka Advelo 56.209.832 56.219.031 56.209.832 56.219.031
Advela tpanelwv 7.154.728  1.200.000 - -
Melov: MakpompOBeaUEG UTIOXPEWOELS
TIANPWTEEC OTNV EMOUEVN XProN
ZUVOAO HOKPOTPOOEoUWVY

(56.300.438) (57.419.031) (56.209.832) (56.219.031)

. 7.064.122 - - -
urtoxpEWoEWvV (a)
Bpaxunpo9eoues UNTOXPEWOELS
Advela tpanelwy 30.890.927 39.050.200  15.735.600 18.007.883
Mapdaywya XpnUatoolkovopika Méoa - 520 - 520
Xpnuatodotnoelg péow factoring 15.140.868  9.742.076  15.140.868  9.742.076

Z0volo BpoaxunpoBéouwv

. 46.031.795 48.792.795 30.876.468 27.750.478
unoxpewocewv (B)

MAfov: MaKpoTtpOOEGEG UTLOXPEWOELG

, s , 56.300.438 57.419.031 56.209.832 56.219.031
TANPWTEEG OTNV EMOpEVN XPrion (v)

Feviko Zuvolo (a)+(B) +(y) 109.396.354 106.211.826  87.086.299 83.969.510

AvadopLKa e TO CUVOALKO Savelopo (pakpompoBeopa kat BpaxunpdBeopa Savela) mapatiBevrol mopoKATwW
0 TivaKaG LEANOVTIKWY amomANpwUwWV yia Tov Opho kal tnv Etatpeia katd tnv 31.12.2017 kat 31.12.2016:

Opilouv Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Ewc 1 €tog 102.332.233 106.211.826  87.086.299 83.969.510
Metafl 1 kat 2 eTwv 2.867.484 - - -
Meta €l 2 kaL 5 etwv 1.362.878 - - -
Mavw amno 5 €tn 2.833.759 - - -
2Uvolo 109.396.354 106.211.826 87.086.299 83.969.510

Ouoloylokd Advela Etalpeiag

e Ooov adopd to opoloylakd SAavelo Tng statpeiag moool € 49 k. e oloAoYLOUX0UC SAVELOTEC TIG
tparmnelec «TPAMEZA EUROBANK ERGASIAS A.E, EONIKH TPAMEZA THX EAAAAOX AE, TPAMEZA
MEIPAIQZ ANQNYMOZ ETAIPEIA, EMITOPIKH TPAMEZA THZ EAAAAOZ AE, ALPHA TPATTEZA ANQNYMOZ
ETAIPEIA.» kat «HSBC BANK PLC», kot tnv «TPAIMEZA EUROBANK ERGASIAS A.E» w¢ Sloxelploth
TIANPWHWV KAl EKTTPOCWITO TWV OOAOYLOUXWY SAVELCTWY, BACEL OXETLKAC amtddacng TG CUVEAEUONG
TWV opoAoylolywv Savelotwv Kat tng ard 17/11/2014 tpomnomnoinong tng cuPoaong tou daveiou, n
MAPATAON AMOMANPWHNG Tou ovwtépw OSaveiou elxe oplotel tov JemtépPplo tou 2016. Tnv
26/04/2018, os GUVEXELQ TOU ALTAPATOC TNG Tou uTtéRaAle Tov Maptio 2018, n Etatpeia éAofe tnv
ouvaiveon Twv opoAoyloUxwv SaveloTwy yLa apatacn tng Anéng tou daveiou £wg tov lovAlo 2018.
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®  JYETIKA L€ Ta opoAoylaka ddvela tng anoppodnOeioag etalpeiag Mavérko A.E. mooou € 4 ek. Ye TNV
«EONIKH TPAMEZA THX EAAAAOZ AE» kaLTtoooU € 4 ek. e tnv «TPAMEZA EUROBANK ERGASIAS A.E»,
n etatpeia to Maptio 2018, éAafe cuvaiveon Twv OLOAOYLOUXWY SAVELOTWYV yLOL LETAKUALON TNG ANENG
TOU oUVOAOU TwV Savelwv €éwg tov louvio 2018. To umdAoLno Twv avwteépw daveiwv, tTnv 31.12.2017
avépyovtal o€ 3.657 XA € kat 3.520 x(A. € avtioTolya.

Ta 6avela tou Opidou os £€vo vopopa avépyovtal o€ € 8.897 xA. (RON 41.460 xA.).
To péoo kdotog Savelopou yia tnv Etalpeia avnABe oto 4,9% svw yio tov Optho oto 5,0%.

O OpAog £XEL TAYLA TAKTIKI VO LNV KAVEL XPHON TOU CUVOAOU TwV SLOBECLUWY YPOUUWY TOU Kal ava Taoo
XPOVIKN Tepiodo va umtapxouv SL0BEoLUa TILOTWTLKA Opla i TOHELOKA SlaBéoipa Touldaylotov 10% emi Tou
ouVOAoU. OL OLKOVOULKEG KATOOTAOELG TNC £TALpEiag, £xouv cuvtaxBel pe Baon TNV apxn tTNg CUVEXLONG TNG
Spaoctnplotntag.

MNa tnv e€oaodpdlion twv Saveiwv tou Opilou Kal TG etalpeiag vdiloTavial MPOCHUELWOEL AKIVATWY,
KUHOLVOLEVN alodAAeLa TTL OpASAC ATIOBEUATWV KOl EYYUNOELG (LETOXPOVOAOYNEVEC ETITAYEC KOL TLLOAOYLOL
nieAotwy) mou avadEpovral oTig onpelwoelg 8.30.1 kat 8.30.2 KATWTEPW.

8.13. Emuxopnynoslg NepLouoLaKwVY ZTOXELWV
OL emLYopNYNOELS TWV TAYLWY TIEPLOUCLAKWY OTOLXElWV adopolV oe EMIXOPNYNOELS yLO. EMEVOUOELS TNG
MnTtpLkA¢ ETalpeiag Katl avalUovTal mopaKaTw.

Opitouv Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Emopnynoeig Nayiwv Itoweiwv 193.273  235.431 193.273  235.431
Z0volo 193.273 235.431 193.273 235.431

8.14. AvapaAAopevog popog ELcodAUATOG

OtavapaAropeveg dpopoloyLkeg amarttrosl cupdndilovratl e Tig avaBaAAopeVEG GOPOAOYIKEG UTIOXPEWOELSG
edpdoov unapyel Sikalwpa ylo cupPndLopo kat apopouv Kat ta SUo otnyv Sla popoAoyikn apxn.

O umnoAoylopdg twv avaBoAiopevwy dépwv tou Opidou kat tng Etatpelag emaveéetdletal oe kABe xpnon,
T(POKELUEVOU TO UTOAOLTTO TtoU epdavileTal oTov LOOAOYLOMO vVa amelKovilel Toug LoxUovteg GopoAoyLkoug
OUVTEAEOTEC.

Opilou

MpoBAcherg MpoPAEPeLg

Mayia  Zuppetoxég Amolnpiwong emiopaiwv QOPOMYLKE'C SuErile I\oussq ZUvolo
MNPoowWILkol AmMaLTHOEWY {nues I

01-lav-17 (5.832.950) (0) 191.741 316.585 2.081.383 731 93 (3.242.417)
MNiotwon/(Xpéwon) otnv K.AX. 111.312 - 2.760 39.544 - - 153.616
MNiotwon/(Xpéwon) otnv Katdotao

ZUVO}\LKTL'{\(/ E’:;ééu?v) " " ) 2.584 ) ) 2.584
JuvoAayHOTLKEG ALodOPES 2.007 - - - (12.127) - (10.120)
31-Aek-17 (5.719.631) (0) 197.085 356.129  2.069.256 731 93 (3.096.337)
01-lav-16 (5.129.656) (0) 185.873 418.145 2.283.498 1.468 192 (2.240.481)
Miotwon/(Xpéwon) otnv K.AX. 336.432 - 4.214 (101.560) (200.000) (99) 38.987
Miotwon/(Xpéwon) otnv Katdotaon 4 g gg) - 1.654 - (737) - (1.037.965)
ZUVOALKWV EcOdwv

JuvaAaypatikeg Aladopég (843) - - - (2.115) - (2.958)
31-Aek-16 (5.832.950) (0) 191.741 316.585 2.081.383 731 93 (3.242.417)
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Etaipiog

MpoBAeerg MpoPAEPelg

®Dopoloyikég Amotipnon  Aouteg

Nayia  Zuppetoxég Anolnuiwong emiopaiwv N ) ZUvolo
MNPOCWILKOU AMALTHCEWV Gnmes SULE RS

01-lav-17 (5.494.922) 446.416 193.574 316.586 1.516.564 152 - (3.021.630)
MNiotwon/(Xpéwon) otnv K.AX. 71.692 - 2.283 46.040 - - - 120.014
ni Xpé Kartd

Lotmcn/( pe’won)cmv atdotacn i 5584 i i i 2584
JUVOALKWV EcOSwv
31-Aek-17 (5.423.230) 446.416 198.440 362.626 1.516.564 152 - (2.899.032)
01-lav-16 (4.774.911) 446.416 187.831 418.146 1.716.564 889 - (2.005.066)
Miotwon/(Xpéwon) otnv K.AX. 318.872 - 4.088 (101.560) (200.000) - - 21.401
ni Xpé Katdota

“m”o”,/( g ,wcn)cmv TaoTeon 4 h38.882) - 1.654 - (737) - (1.037.965)
JUVOALKWV EcOSwv
31-Aek-16 (5.494.922)  446.416 193.574 316.586 1.516.564 152 - (3.021.630)

8.15. YmoXpewoelg mapoxwv Aoyw ££680u aro tnv unnpeoia
H petaBoln otnv napoloa afia Tng UTIOXPEWONG YLa TO KOOOPLOUEVA TIPOYPAUUATO TIAPOXWV EXEL WG £EAC:

Opilou Etaupiog

Mpoypappata KaOoPLoUEVWY TIOLPOXWV 31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Y . ) . ,

TOXPEWON KATOPIGHEVIOV TIApOX MY 694.610 669.002  667.494  647.693
thv 1n lavouapiov
TpExov KOOTOC aIaLoXO0ANoNG 35.056 31.497 30.798 26.756
‘E€060 TOKWVY 13.197 16.114 12.682 15.609
E ' - A e 3 £p6

T[oILVEKILunoeILq OlVOLAOYLOTLKEG an’ltsq /(k€p n)’ 9.015 6.174 8.900 5 705
OO HETABOAEG XPNUATOOLKOVOLLKWY TtoLp oS oWV
Mapoxég mAnpwOeioeg (76.105)  (99.307) (76.105)  (99.307)
Kootog Slakavoviopwy 41.998 71.039 41.998 71.039
Kdéotog mpolmnnpeoiog - - - -
Y P ) : P

TLOXPEWON KATOPIGHEVIOV TIApOX Y 717.770  694.610 685776  667.494
tnv 31n AekepPpiouv

Ta mood nou avayvwpilovtal otnv Katdotaon AMoteAeopATwy glval:
Opidou Etaipiog

Mpoypdppato KaBopLoUEVWY TIOLP OXWV 31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Kootog tpéxouoag anaoxoAnong 35.056 31.497 30.798 26.756
Kootog npolnnpeoiog - - - -
KaBapog tokog mMavw oTnV UTIOXPEWGCN TIOLPOXWV 13.197 16.114 12.682 15.609
ZuvoAa €06 5 Karté

UVOAKA £§06a avayvwplopéva otnv Katdotaon 48.253 47.611 43.480 42,365

ATOTEAECHATWV

Ta mood nou avayvwpilovtal ota Aoutd cuvoAlkd €coda tng Kataotaong Aoumwv ZuvoAikwv Ecodwv elval:
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Opidou Etaupiog
Mpoypappata KoOoPLoUEVWY TIOLPOXWV 31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Avaloylotika kepdn /(InuLEg) amod petaBoleg os
SnuoypodIkEC TP ASOXEC
Avaloylotika kEpdn /(InULEC) amod petaBolEg os
XPNHUATOOLKOVOULKEC TIOLPOLOOXEC
Avaloylotikd kEpSN /(TnuLEg) amod petaBolEg o
EUMELPIKEG MAPASOXEG

(9.015)  (6.174)  (8.909)  (5.705)

ZuvoAka £€coda /(£§08a) avayvwplopéva ota

, , (9.015) (6.174) (8.909) (5.705)
Aountd ouvoAka Ecoda

OL ONUAVTIKEC AVOAOYLOTLKEG TTAPASOXEG TIOU XpnoLomotnOnkay yla tnv amotipnon sivat ol akoAouBec:

Opilov Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Npoe€odANTIKO ETUTOKLO 1,9% 1,9% 1,9% 1,9%
MeAOVTIKEG QUENTELG UIoBWY 1,0% 1,0% 1,0% 1,0%
MANBwWPLOMOG 1,8% 1,7% 1,8% 1,5%

To moco6 tN¢ umoxpEwong eival Wolaitepa evaiobnTo oTIC XPNOLUOTOLOUUEVEG UTTOBECTELG, Kal LOLaitepa OTLG
uttoBéoelg avénong Twv amodoxwv Kot Tou mposfodAntikoU emitokiou. AkoAoUBwC mapatiBetal avaiuon
guaLOONOCLAG OTLG XPNOLLOTIOLOUEVEG UTIOBECELG aUENoNG TWV AToSoXwV Kot Tou PoeEodANTIKOU ETLTOK{OU:

31-Aek-17
Opidou Etaupiog
MNpoggopAnTIKO EMITOKLO +0,50% - 0,50% +0,50% - 0,50%
Yrnoxp£€won KaBopLoPEVWY TTApOXwWV 660.908 780.618 633.779  743.111
Kéotog tpéxoucag anacyoAnong 36.305 44.929 34.786 42.967
MeAoVTIKEG aUENOELG LLoBWV +0,25% -0,25% +0,25% -0,25%
Yrnoxp€waon KaBopLopEVWY TTaLp OXWV 748.606  688.313 713922  658.852
Kdotog tpéxoucac anacoAnong 42.583 38.243 40.740 36.623

8.16. MpounBeuTig Ko cuvadeiG UMOXPEWOELS

Ot MpounBeuTég KoL OL AOLTEC UTOXPEWOEL Tou Opidou kat tng Etatpesiag, avaAlovial oTov mapakotw
niivaka:

Opilou Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
MpounBeutég 34.551.878 22.765.406 26.593.311 18.469.706
MPOUUATI TIANPWTEQ 10.073 75.214 10.073 64.204
Z0volo 34.561.951 22.840.621 26.603.383 18.533.910

OL 6pol MANPWHAC TWV TIPOUNOEUTWY TOU eowtepkol avépyovtal otic 90 pépec. Ooov adopd TOUC
npounBeutég e€wteplkol oL PEpeg €€0PANONG Kupaivovtal amo Tolg Petpntoic péxpl kat 90. OL péoeg
oTaBuULouEVEG LEPEG E€0PANONG MpounBeuTwy ewteptkoU eival 45.
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8.17. Noutég BpayxunpoBeopeg YITOXPEWOELS
OL Aoumnég BpayumpodBeopeg untoxpewaoelg tou Opidou kal tng Etatpelag, avalUovtal 0Tov mopakaTw TivoKa:

Opidou Etaupiog

31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
MpokataBoAég meAatwy 418.413  364.899 401.825 356.138
AodaAlotikol opyaviopol 222,291  205.349 222,291  205.349
Motwtég Alddopol 1.578.551 1.295.975 1.397.260 1.195.009
AouAeupéva £€06a 490.714  433.079 477.729  433.079
NoUTEG BpaxunpOOECGUEG UTIOXPEWOELG 685.841  543.826 527.377  387.696
Nourol petafartikoi Aoyaplacpoi MaBntikou 11.678 14.992 11.678 14.992
Z0volo 3.407.489 2.858.121 3.038.160 2.592.264

8.18. KukAog epyaociwv
H avaAuon Tou KUKAOU £pyocLwV ava Katnyopia eival n katwoL:

Opilov Etoupiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016

Napaywyn Baoikou odripou kal XaAuPa Kal
oLONPOKPAUATWY

Xov8pLko eUmOpLo HETAMWY Kol LETOAAEUHATWY 47.731.847 40.236.625 23.638.992 22.468.192
Kotaokeur) LeETAAANKWY OKEAETWV KOl LEPWV
UETAAAKWY CKEAETWY

Kotepyaoia kot emkdAudn HeTAMwY 5.135.409 3.325.491 5.135.409 3.325.491
Napaywyn HAekTpLknG Evépyelac amo

QwrtoBoAtalka Zuotiuata

Kataokeur xaAuBSocwAnvwy 2.891.652 1.536.761  2.891.652 1.536.761
Z0volo 123.512.838 104.153.710 80.567.099 70.893.003

53.883.305 47.238.103 35.030.421 31.745.828

13.489.031 11.448.706 13.489.031 11.448.706

381.594 368.024 381.594 368.024

JTa TOOA TOU KUKAOU egpyacwwv tng Koatdotaong uvoAlkwv Ecodwv Opilou kal Etalpsiag Sev
niepthapBavovtal oL TWARCELG TTOU TIPOYHUATOTOINOE N UNTPLKN eTalpeia To £to¢ 2017 yia Aoyaplacpo tpitwv
(avtimpoowneia) mooou € 31.900.046. To avtioTtolyo OGO Tou MponyoUpevou £Toug 2016 Atav € 28.317.355.
To mapandvw MPEMEL va cuvuTioAoyilovtal KOTd ToVv UTTOAOYLOMO SELKTWY Tou €Xouv wg Bacn tov KUKAo
gpyoaclwyv tou Opihou kat Ttng Etatpeiag.
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To Kootog NwAnBévtwy tou Opidou kat tng Etatpeiag, avaAVETAL OTOV TAPOKATW TIVAKAL:

Opidou Etatpiog

1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016

Kéotog amoBepdtwy avayvwplopévo we £€odo  107.084.869 87.804.937 67.072.273 57.263.706

ApolBEc kal £€0da MPoowTTlkoU
ApolBEc kat €€oda Tpitwy

1.260.822 1.145.491 986.423 941.666
1.378.388 1.145.017  1.315.787 1.111.470

Napoxeg Tpitwv 500.012 430.692 425.832 323.853
Mopol - TEAN 56.822 57.842 23.682 12.695
Awddopa €§oda 225.356 118.827 100.396 72.641
AnooBeoelg mayiwv 1.305.170 1.138.130  1.065.147 989.836
ZUvolo 111.811.438 91.840.936 70.989.540 60.715.865

8.20. NAoutd £écoda

Ta Aownta €006a Tou Opidou kat tng Etatpeiag, avaAlovtal 6ToV MapoKATW TTivaKa:

Opidou Etaupiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
‘Ecobda oo mapoxn UMNPECLWY o€ TPIToug 663.469 602.592 663.469 602.592
MpounBeleg peotteieg 1.884.219 1.635.177  1.520.871 1.364.723

Evolkio

20.260 2.160 20.260 2.160

Elompattopeva £€o06a amootoAr g ayabwy 1.404.105 1.130.656 742.740 582.775

‘Ecoda mopendUeEVWY a.OXOALWY
‘Ecoda mponyouUEVWY XPHOEWV

78.660 48.742 - -
497.589 406.805 223.989 272.721

AmnooPéoclc emxopnyoUEVWY Ttayiwv 42.158 43.751 42.158 43.751
Aouna éktakta €0oda 463.018 302.584 99.832 76.607
Ecoba amod axpnotponointeg mpoBAEYPELg 34.107 66.302 34.107 28.268

ZUvolo

5.087.585 4.238.770 3.347.426 2.973.598

8.21. ‘E§oda SLowknTIKNAG Asttoupyiag

Ta 'E€oda Slolkntikng Aettoupyiag Tou OpiAou kal tng Etatpeiag, avallovtal oTov MapaKATw TvaKaL:

Opidou Etaipiog

1/1- 1/1- 1/1- 1/1-

31/12/2017 31/12/2016 31/12/2017 31/12/2016

ApolBég kal £€oda mpoowritkol

ApolBéc kal €€oda Tpitwv

1.819.592 1.757.748  1.370.792 1.400.954
897.238 944.973 579.105 611.317

MNapoxeg Tpitwv 314.348 385.248 155.370 202.210
DobpoL-TéAn 261.462 321.647 238.240 280.719
Mddopa £€0ba 216.228  185.169 135.167  140.574
AmnooBEoelg mayiwv 255.010 262.166 235.023 236.923
MNpoPAéYelg ekpeTdAAELONG 30.798 32.002 30.798 26.756
Z0volo 3.794.677 3.888.953 2.744.494 2.899.455
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8.22. 'E¢oda Asttoupyiag StaBéoswg
Ta 'E€oda Aettoupyiag dtaBeong Tou Opidou kat tng Etatpeiog, avaAlovtal 6Tov MapoKATW TivoKaL:

Opidou Etatipiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
ApolBec kat €€oba mpoowrikol  3.146.306 2.960.968  2.195.225 2.079.048

ApolBEc kat €€oda Tpitwy 1.088.654 948.962 667.756 614.109
MNapoxég Tpitwv 1.020.079 1.020.873 894.542 772.203
@OopoL- TéAn 87.009 38.204 87.009 38.204
Alddopa €€oda 2.974.954 2.592.186 2.733.133  2.577.955
AmnooBéoelg mayiwv 595.824 726.639 462.694 507.680
MNpoBAEPelg ekpet@AAeuong 220.207 173.610 - -
Z0volo 9.133.033 8.461.442 7.040.360 6.589.200

8.23. AM\a £€oda
Ta AMa £€€06a Tou Opidou kot Tng Etatpeiog, avaAlovtal 6ToV MapoKATW TVoKaL:

Ouilou Etaupiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
‘E€oba MponyoUpEVWVY XPOEWV 76.617 104.790 76.617 104.790
Aound €KTaKTa 30.125 56.544 9.203 42.559
MpoBAEPelg yia emodaleic amalt. 50.000 1.200.000 50.000 1.200.000
Zuvolo 156.742 1.361.334 135.819 1.347.350

8.24. XpnHOTOOLKOVOULKO KOOTOG
Ta xpnuatootkovoutkd E€oda-Ecoda tou Opidou Kal tng ETatpeiog, avalUovtal oTov mapoKATw mivaka:

Opilou Etatpiog
1/1- 1/1- 1/1- 1/1-

31/12/2017 31/12/2016 31/12/2017 31/12/2016
Motwrtikol ToKoL Tpamelwv 11.550 15.984 8.056 14.513
ZuvoAo XpNHOATOOLKOVOLKWY EGOSwV 11.550 15.984 8.056 14.513
XpewoTtikol Tokol (5.429.073) (5.325.234) (4.248.008) (4.087.816)
Aladopa tpanelika £€oda (762.744) (715.668)  (694.368) (634.127)
JuvaAhaypaTIkEC AtadopEc (156.136) 52.213 - -
Zuvolo Xpnuatootkovopukwy E§08wv  (6.347.953) (5.988.688) (4.942.376) (4.721.943)
ZUvolo (6.336.403) (5.972.705) (4.934.320) (4.707.431)
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8.25. EmevSuTiKa amoteAéopata
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Ta Emevdutikd AntoteAéopata Tou OpiAou Kot Ttng Etatpeiag, avaAlovral 6Tov mapoKATwW TivaKa:

Ouidou Etaupiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
KEpdn/Znuieg amod mwAnon rayiwv (8.229) (9.736) (8.229) (9.736)
Awaypadég mayiwv - (12.876) - (12.876)
AlapopEG ATIOTIUNONG CUMETOXWV - - (299.740) -
Zuvolo (8.229) (22.612) (307.969) (22.612)
8.26. Mopot
OL ®opot tou Opidou kat tng Etatpeiag, avalUovtal oToV MAPaKATW TivaKa:
Opilou Etaupiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
Tpéxov Dopoc - - - -
AvaBaAlopevn Qopoloyia 153.593 38.986 120.014 21.401
Mool opoL TponyoUuEVWY XPOEWV 17.927 - 17.927 -
Zuvolo 171.520 38.986 137.942 21.401

O ¢opog tou Opidou Kkat tng Etaupeiag Stadépel amd to Bewpntikd MOCO TO omoio Ba MPOEKUTTE GV
Xpnotpomnolovoape tov Dopoloykd Zuvteleoth, wg e€NG:

Opidou Etaupiog

1/1- 1/1-
31/12/2017 31/12/2016

1/1- 1/1-
31/12/2017 31/12/2016

Kepdn / (Inmuigg) mpo Dopwv

(2.640.099) (4.370.030) (2.237.977) (3.629.841)

Zuvteleotrc @opou 29% 29% 29% 29%
Avapevopevn Aamnavn @opou (765.629) (1.267.309)  (649.013) (1.052.654)
Nourtol dopoLmponyolEVWY XPROEWV (17.927) - (17.927) -
Enidpaon and dopoloyikég Inpieg xpnong yla Tig

ornoleg 6ev avayvwpiotnke avaBar\opevn 449.249 631.251 449.249 530.629
dopoloyla

Nournol opoL mponyolEVWY XPROEWV 84.173 200.000 - 200.000
EniSpaon un EKTUMTOUEVWY Samavwv - 304.330 79.750 300.624
Enidpaon o'mo 5L(1¢Op8’§ d)OpO?\OVLKu’)V 28,614 92.742 ) )
ouvteAeoTwy BuyaTplkwv e§wTEPLKOU

ZUvolo (171.520) (38.986) (137.942)  (21.401)

8.27. Képén ava petoxn

Ta Baotkd kEpSn/(InULEC) ava petoyr mpokUttouy pe Slaipeon twv kabapwv kepdwv/(Inuwwv) mou avoaloyel
otoug Metdyouc, Sl Tou HEGOU OTOOULOUEVOU aplBoU TWV KOWWV LETOXWV KATA TNV SLAPKELA TNG XPronc.
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Opilouv Etaupiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
Képdn mou avaAoyoUv 6ToUC ETOXOUC TNG UNTPKAC  (2.468.579) (4.331.044) (2.100.036) (3.608.439)
ITaBULOUEVOC LECOG aPLOUOG LETOXWY 10.186.667 10.186.667 10.186.667 10.186.667
Képdn ava petoxr (Evpw/puetoxn) (0,2423)  (0,4252) (0,2062)  (0,3542)

8.28. Mepiopata avd petoxn

AOYW TWV CUCOWPEVPEVWY {NULWV KOBWG KAl TOU YEYOVOTOG OTL TO GUVOAO TN aflag Twv 16iwv Kepoaraiwv
¢ Etalpeiag, €xel KOTAOTEL OPVNTIKO KOl CUVIPEXEL MePIMTWOon ebapUoyng Twy Slatdfewyv tou apbpou 48
tou K.N. 2190/1920, 6ev untdpxel n SuvototnTa SLUVOuUnG LEPLOUOTOG.

8.29. Avéleykteg Dopoloyikda XpRoeLg

Méoa otn xprion 2017 ohokAnpwOnKe o GpopoAoyLlkog EAeyxog Twv xproswv 2008, 2009 kat 2010 tng MNTPLKAG
Etalpeiag kat twv xprioewv 2008 kat 2009 tng amoppodnbeicag Buyatplkng MNavélko. Amo tov wg avw
dopoloyLko €leyxo Kal He Thv aflomoinon tou mAalciov edappoyng Twv Slatdfewv Twv apBpwv 57 kal 61 tou
v. 4446/2016, npoékuav kataPAntéol mpocBeTol Gpopol Kol MPooautnoel cuvollkou moool € 249.073.
MEeTA Kol ToV avwTEPW EAEYXO TIAPOUEVEL WG avéAeyKTn dopoloyikd n xpnon 2010 tng amoppodnbeioag
Buyatpikng NoavéAko. AOyw CUCOWPEVUEVWV HOPOoAOYIKWY {NULWY TNG Buyatplkig MavéAKo yla TNV xpnon
2010, n Awoiknon 6ev avapével va ipokUPoUV cnUavilkol mpooBetol popoLl.

Ma twg xprnoeig 2011 £wg kat 2016, n Etatpeia £éAape EkBeon @oporoyikig Tuppopdwong, cuudwva Pe T
map. 5 tou dpBpou 82 tou N. 2238/1994 kal tou Tou ApBpou 65A map.l tou N.4174/2013, xwpig va
nipokUPouv oucwdelg Stadopés. Tupdwva pe tnv eykUKALO NMOA. 1006/2016, oL Talpeieg oL OMOIEG €XOUV
umoxBel otov wg avw L8IKO HopoAoyLko EAeyxo Sev €atlpouvTal amo Tn SLEVEPYELD TAKTLKOU EAEYXOU OO TIG
apuodlec dopoloyikég apxéG. H Awoiknon tng Etalpsiag ektiud OtL ot evbeXOpevoug HEAAOVTLKOUG
enaveléyyoug amo TG GopoloyIKEG apXEG, €AV TeAkA OlevepynBoulv, dev Ba mpokUPouv emumpdoBeteq
dopoloyikeg SLadopEC e onUavVTLKN emidpacn ot OKOVOULKEG KOTAOTAOELG.

Mo tn xprion 2017, o 181ko¢ €Aeyxoc yia tn Ann EkBeong opoloyikng Zupnpopdwong Pploketal og e€EALEN
KOL TO OXETIKA (POPOAOYIKA TLOTOTMOLNTIKA TtpoPAEnmeTal va xopnynbouv petd tn 6nuocieucn twv
Owovoukwyv Kataotdoswv tg xpnong 2017. Av péxpt tnv oAokAnpwon Ttou ¢opoloylkol eAéyxou
TipokUouv MPOoBEeTEC GOPOAOYIKEC UTIOXPEWOELG EKTLUATOL OTL QUTEG Sev Ba £xouv ouclwdn emibpaon otTig
EvSlapeoeg Juvomtikég OLKOVOULKEG KaTaotdoelg. Inpelwvetal o0tl, cUpdwva Pe TNV MPOohATn OXETIKN
vopoBeaoia, o éAeyxog kat n €kdoon tng EkBeong Mopoloyikng ZUupuopdwaong LoxUEL yia Tig xproetg 2016 kot
edeknc os mpoalpetikn Baon.

Mo tig umolouneg etalpeieg tov Opidou toxVouv ta e€ng: n «SIDMA WORLDWIDE CYPRUS» €xet eheyyBetl
dopoloyikd péxpt kat t xprion 2010, n «SIDMA Romania SRL» péxpt Kat tov Zemtéupplo tou 2008, svw n
«SIDMA Bulgaria SA» 8ev £xel eheyxBel dopoloyikd yla Tig xproetg 2005 €wc 2017. Adyw CUCCWPEUUEVWY
dopoloyikwv {npwv Sev mpoPAénetal va tpokuouv mpocbetol popoL.

8.30. EvoeXOpeVeEG YIOXPEWOELG — ATIOULTIOELG KOl SECEVOELG

8.30.1. Eyyunoslg
O Op\og kat n Etatpeia tnv 31" AskepPplov 2017, eixe TI¢ MOPAKATW EYYUNOELC:
Anaitnoeilg
- Eyyuntkég emotodég yia e€aoddhion amattiioewy € 2.512 yia tov Optho kat tnv Etaipeia.

YroxpewoeLlg
- Eyyuntikég emoToA£g KaANG eKTEAEONC GUVOALKOU TTocoU € 15 XtA. yia Tov Optho Kat yia tnv Etatpeia.
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- Eyyuntkég emiotolég yia e€aoddAion vmoxpewoswy € 15.552 x1A. yia tov Opho kat € 14.555 . ya
v Etatpeia.

- Eyyunoelg (LeTaxpovoAOYNEVEG ETILTAYEG KO TLLOAOYLO TIEAQTWY) GUVOALKOU TtoooU 5,8 K. eupw. yLa
e€aodahion tpamnellkol Savelopol Twv BuyaTplKWY ETALPELWV oTn Poupavia kat Boulyapia mooou €
9,6 eK.

- Eyyunoeic UPoug € 16,4 k. € KAl EYYUNTIKEG ETLOTOAEG Uoucg € 2,2 K. TG eTalpeiag yla e€aoddlion
tpamnellkol Savelopol Twv Buyatplkwy UPoug € 22,9 ek.

8.30.2. Eunpaypoata Bapn

Enl twv Teplovolakwy otolxelwv tou Opidou Kal tng Etalpiog udlotavral MPoonUELWOEL utoBnKwy
OKLVATWV KOl SIKALWUOTOG KULOLWVOUEVNC aloPAAELag emi amoBepdTWY Kal OMALTOEWY GUVOALKOU Ttocol €
78,4 eK. OMWCE APOUCLAIOVTOL OVAAUTIKA TTOPAKATW:

o) moooU € 49 ek., Tou €xouv eyypadel emi Twv akVATWY NG Talpiag, yia to Kowd Opoloylakd AAVELO Twv
€ 49 k. TG MNTPLKNG £TaLpEiag KoL TToooU 8 ek. € og akivnTo TN amoppodoupevng Buyatpikng MANEAKO ot
CUVEXELO TWV TPOTOTIOLNOEWVY TWV OHOAOYLAKWVY Saveiwv cuvolikng afiag € 8 ek.

B) moool € 7 ek. (oUoTOON EUTPAYHATOU SIKOLWUATOC KUUALWVOPEVNG aodalelag) cludwva pe to N.
2844/2000, enil opadag amobepdtwv NG yla to Kowd Opoloylakd Advelo twv € 49 ek. tng MnTpLKNG
etalpeiog.

y) moooU € 7,9 ek. (cUotaon uMoBAKNG OTLG EYKATAOTACELG KOL T LhXOvAATA TG OUYOTPLIKAG oTh BouAyapia,
SIDMA Bulgaria, kaBw¢ KalL cUOTACN EUMPAYHOTOU SIKALWUOTOG KUHOLWVOUEVNG aohAAelag emi Twv
AMOBEUATWY TNG KL TWV ATTALTHOEWVY TNC) Yla SAVELO OVOUAOTIKAG aflog € 7,2 €K..

8) mooou € 5 £k., TOU €XouV eyypadel €Ml TwV AKWVATWYV Kal Tooou € 1,5 ek. mou €xouv eyypadel eni tou
pnxavoloyikol e€omAlopou tng Buyatpikng Etatpiag SIDMA Romania S.R.L, yio Savela ovopaoTikng agiag €
8,8 ek..

8.30.3. AWKOOTIKEG YTTOOEOELG

Agv utdpxouV eMISIKEG N UTLO Slautnoia Stadopeg KaBwE Kat amodAoeL; SIKOOTIKWY 1 SLALTNTIKWY 0pYyAvVWY
TIOU VO €X0UV EMIMTWON GTNV XPNUATOOLKOVOULKH B€on 1) oTa amoteAéopata AEToupylag TwV ETALPLWY TOU
OuiAou.

8.31. Aiayxeipion XpnHATOOLKOVOLKOU KwvdUvou (XK) /Mapdyovteg XK

8.31.1. MoTWTIKAG Kivouvog

H pntpikn Etatpeia akoAouBel TNV MOALTIKA TNG A0DAAELAG TWV TUOTWOEWY, LECW ACHOALOTIKWY ETALPELWV
KOL W¢ €K TOUTOU &gV SNULOUPYOUVTIAL ONUAVIIKEG CUYKEVIPWOELG TILOTWTIKOU KlvdUvou. OL XOoVOpPLKEG
TIWANOELG yivovtal KUpLwG o0& TIEAATEG e LELWHEVO BaBUo anwAelwy. To £1og 2017 kaveévag MeAATng dev elxe
CUMMETOXN OTOV KUKAO £pYaOLWV HEYAAUTEPN TOU 3% evw UTtpxe Slaomopd o€ peydlo mAnBog meAatwy. Ot
Alavikég mwAnoeLg yivovrat tolg petpnroic. Tnv 31/12/2017, n Awoiknon Bewpel tL Sev uAPYEL OUCLOOTIKOC
TUOTWTLKOG Kivduvoc, ou va pnv kaAumtetal Aén anod npoPAéPelg emopalwv analtioswyv. EMumAéov €xel
OPYOVWUEVO TUALA TILOTWTLKOU EAEYXOU TIOU AOXOAELTOL TTOKAELOTIKA LLE TNV AELOAOYNGN TNG TILOTOANTITIKAG
LKOVOTNTOC TWV TEAATWY TNG KABWE Kol ToV TPooSLopLopo oplwv miotwong touc. H ékBeon tou OpiAou 6oov
adopd TOV MIOTWTIKO Kivouvo, TeplopileTal ota XPNUOTOOLKOVOULIKA TIEPLOUCLOKA oOTolyeia Ta omola
avaAuovtal wg €ENG:

Ouilou Etaupiag
31-Aek-17 31-Aek-16  31-Aek-17 31-Aek-16
Tapelaka AloBEoipa Kat looduvapa 8.309.664 7.340.643  6.248.080 5.873.254
ATtaLTOELC ATIO TMIEAATEC KOLL AOLTIEG EUMOPLKEC amaltoel  49.888.422 39.446.297  41.456.415 32.472.194
Zuvolo 58.198.086 46.786.939 47.704.495 38.345.448
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8.31.2. Kivduvog emtokiwv

O kivbuvog peTaBoAng Twv EMITOKIWY TIPOEPXETAL KUPLWG amd Ta pakpompoBeopa Kal BpoxumpoBeoua
Savela. Advela pe LETABANTO eTLTOKLO KBETOUV TOV OUAO o€ Kivouvo Taptakwy powv. O Opilog Sev Bewpsetl
mbavr plo dpeon avénon twv emtokiwv Euribor &edopévng TNC OLKOVOULKNAG KATAOTOONG KAl TWV
TIPOOTITIKWY AVANTUENC TWV XWPWV TNG Eupwlwvng Kal w¢ ek toUTou Sev €Xel UAOTIOLNOEL CUVOAAQYEC
Slaxeiplong emitokiakol Kvduvou.

O nivakag mapouolalel Tnv evalodnoia ota AnoteAéopata Mepldédou kat otnv Kabapr O©£on tng Etatpeiag
O€ Lo EVOEXOUEVN HETABOAN TWV ETLTOKIWY ToU OpiAou Katd +/- 1% .

Opilou Etaupiog
Enidpaon oto Enidpaon otn Enidpaocn oto Enidpaon otn
AntotéAeopa Mepldédou KaBapr O¢on AntotéAeopa Mepldodou KaBapr O¢on
1% -1% 1% -1% 1% -1% 1% -1%
31-Aek-17 (1.093.964) 1.093.964 (1.093.964) 1.093.964 (870.863) 870.863 (870.863) 870.863
31-Aek-16 (991.282) 991.282 (991.282) 991.282 (839.695) 839.695 (839.695) 839.695

8.31.3. Kivéuvog peuototntag

O kivéuvog peuototntag Slatnpeital oe xapunAd enineda, péow tng SLABECLUOTNTAC EMAPKWY TILOTWTIKWY
oplwv amo ta MOTWTLKA pUpata. Katd tnv 31/12/2017 o Ophog Statnpouoe Stabéoipa vouc € 8,3ek. O
Ouhog €XEL TAYLA TOKTLIKA VO NV KAVEL XprioN TOU GUVOAOU TwV SLOB£CIUWY YPAUUWY TOU KOl ava mdoo
XPOVLKN TIEPLod0 va UTIApXoUV SLABECLUA TIOTWTIKA OpLa 1} TAUELOKA StaBéotua TouAdylotov 10% emi tou
ouvOAoU. OL OLKOVOULKEG KOTOOTAOELG TNC ETALPELOC, £X0UV cuvTayBel pe BAon tnv apxn TNG CUVEXLONG TG
Spaotnplotntag.

Ta 186l kedpaAata NG etatpeiog kata tnv 31" AskepPpiov 2017 Katéotnoav apvnTKA AOyw Twv {NULOYOVWY
anoteAeopdtwy tNG TEeplodou 01.01.2017-31.12.2017, cuvipéxouv ol Tmpolmobéoels edappoyng twv
Slatdéewv tou apbpou 48 tou kwd. N. 2190/1920. AauBdavovtog untodn To avwWTEPw yeyovag, n Aloiknon
e€etalel Aueoa LETPA VLA TNV AVTLLETWIILON TWV apvNTIKWYV WSilwv kedaAaiwv.

To oUvolAo TG alag Twv PpaxunpoBeopuwy UTIOXPEWOEwWVY TNG Etatpeiag kat tou Opilou otig 31 AekepPplou
2017, unepPaivel Tn cuVoOALKH ala TwV KUKAOPOPOUVTWY TIEPLOUCLOKWY TOUG OTOLXELWV KATA 000 € 55,1 €K.
kol € 63,1 ek. avtiotoya. Qotdoo € 56,2 ek. adopouv o€ PLakponmpoBeoua opoAoylakd Savela Tng etatpeiag
mou, Aoyw ¢ ARENG Toug evtog 12 pnvwv amo tnv nuepopnvia dnuocisuong, €xouv kotataxbel wg
Bpaxumpobeopog Savelopog. H Aloiknon Bpioketal os Stadikacio avadlampaypdteuong pe TiG SaVeloTPLE
tpamnelec, Ue okomd TNV umoypodr véag oupdwviag poakpompoBeopou Savelopol. ITOXOG TWV
SlampaypoTeloEWY QUTWY €lval N XPOVIKA LETATOMION MANPWUWY Kedalaiou, n MepALTEPW HEIWON TOU
KOOTOUC SavelopoUu, KoBwE Kal N avovéwaon UTAPXOVIWV AVEKUETAMEUTWY PPayunpOBEcUwWY YPOUUWY
Savelopol. AnotéAeopa tng avadiapBpwong autng Ba eival n petatomnion BpaxunpdOeopou Savelopou
pExpL moool € 56,2 ek. og pakpompoBeopo. AapBavovrag umodn tnv avwtepw kivnon otig OLKOVOULKEG
Kataotdoelc tng 31/12/2017 to keddhatlo kivnong tng etatpeiog Oa nrav Betikd LPoug € 1,1 ek. EmumAéov
péoa oto 2017 umoypAadnKe KOLVOTIPAKTLIKO SAVELD LE TIG TTLOTWTPLEC TPATELEC TNG OUYATPLKAC 0T BouAyapla
yla tnv avadidpBpwon tou Savelopol TN YEYOVOG TTOU TG EEA0PANLOE PELWUEVO XPNLOTOOLKOVOULKA £€08al.
Lead Arranger tou daveiou eival n UBB (United Bulgarian Bank) kat Security Agent n Piraeus Bank Bulgaria.

H etalpeia mpoodoka, pe BAceL Kol TNV opeia Twv TEAEUTALWY 3 ETWV, OE MEPALTEPW HELWON TWV {NULWV TNC,
000 adopd TNV Xpnon tou 2018, kabwg Kol TNV €miteuén Twv otoOXWV TIOU TEOBNKAV oOTov GETWVO
PO UTOAOYLONO, AAAA KL OTO 5€TEG MAGVO.

O Opwog ota mAaiola evbexOUevng avaykng evioxuong TnG PEUCTOTNTAG, TEPAV TOU TIPOYPAUUOTOG
€€0lKOVOUNONG KOOTOUG Ttou R8N uhomoleltal, afloAoyel KLV OELG OL OTtOLEG UImOpPOoUV Va EMILGEPOUV CNUAVTIKA
0dEAN. ZUYKEKPLUEVA €EETATEL LAl OELPA EVEPYELWY YL TNV BEATIWON TNG XPNLOTOOLKOVOULKNG Tou B€ang
oMW N avadlapBpwon Sopwv, 0 TEPLOPLOUOG UTIOCTNPLKTLKWY SATIAVWY KAl N EKMETAANEUGN OTOLXELWY TOU
gvepynTikoU Tou Ba emidpEpouv whEAeLeg xwplg va emnpedoouv TV opaAr Asttoupyia Tou Ouidou.

H AnKToTNTA TWV XPNOTOOLKOVOLLKWY UTIOXPEWOEWV ToU OpiAou €xel wg e€NG:
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Opilou
31-Aek-17 31-Aek-16
Evtog 6 6 £wg 1 éwg Navw Evtog 6 6 £wg 1éwg MNavw
HNVWV 12 pveg 5£m and5 émn HNVWV 12 pjveg 5 £€tn amd 5 £€n
AQVELAKEG YTIOXPEWOELG 46.077.041 56.255.192 4.230.362 2.833.759 48.792.795 57.419.031 - -
EUMOpPLKEG UTIOXPEWOELG 34.561.951 - - - 22.840.620 - - -
NOLTIEG UTIOXPEWOELG 3.407.489 - - - 2.858.121 - - -
Tpéxouoeg DopoAoyLKEG YIOXPEWOELG - - - - 249.073 - - -
JUvoAo 84.046.481 56.255.192 4.230.362 2.833.759 74.740.609 57.419.031 - -
Etaupiog
31-Aek-17 31-Aek-16
Evtog 6 6 £wG 1 éwg Néavw Evtog 6 6 £wg 1éwg MNavw
UnVWV 12 unveg 5¢étn  amnd5 €t UnVwv 12 pveg 5 étn and 5 €tn
AQVELOKEG YIIOXPEWOELG 30.876.468 56.209.832 - - 27.750.478 56.219.031 - -
EUIOPLKEG UTIOXPEWODELG 26.603.383 - - - 18.533.909 - - -
NOLUTEG UTIOXPEWOELG 3.038.160 - - - 2.592.264 - - -
Tpéxouoeg DopoAoyLKEG YIIOXPEWOELG - - - - 249.073 - - -
JOvolo 60.518.010 56.209.832 - - 49.125.724 56.219.031 - -

8.31.4. Kivduvog auopeiwong TLHWVY TPWTWV VAWV

OL TLHEG TMWANONG TWV TIAPAYOUEVWV TTPOLOVTWY UTIAyopeUoVTOL O HeYAAO BaBUO amo TI¢ TIEC TWV MPWTWV
VAWv. OL avéopelwoelg otig SleBveig TYES Twv XOAUBOUPYIKWY TTPOLOVIWY ennpedlouv (BeTKA 1 apvnTIKA)
TOo TtepLlBWPLOo KEPSOUG Tou Opilou, KaBooov oL LETABOAEC OTLG TLUEC TWANGCNE TWV TTpoldvTwy dev Suvartal va
elval amoAUTa CUYXPOVIOUEVEC HE TIG UETABOALC TIHWV TWV OYOPWV KAl HE TG UETAPBOALC TWHWV TWV
anoBepatwy tou Opilou. To UIkTO meplBwplo kEPSoug tou Opidou emnpedletol BETIKA OTNV MEPLMTWON
OVOSIKWY TIHWY TWV TPWTWVY UAWV KAl apvnTikd otnv avtifetn nepimtwon. H auvéopsiwon twv TIHWV Twv
peTaMwvV Sev KaAUTTETAL PE TPALelg avtiotdduiong kwwduvou (hedging) amd tov Oplo pe amotélecuo vo
EMNPEGIOVTOL OVTIOTOLXO TOL OTTOTEAECUATA TOU UECW UTIOTIHNONG A UTIEPTIUNONG TWV amoBgpATWVY.
Evtoutolg, o Opthog Statnpel Stapkn emadr Kol ApLoTn cuvePYacio e 6Aoug Toucg Bactkolg MPOUNBeUTEC
NG, UE OMOTEAECUA VO EVNLEPWVETOL AUECO yla OAeg TIG e€eAielg otn SteBvr) ayopd tou XAAuPBa,
dpovrilovtag va IPoETOLUALETOL EYKALPO KOL VO TPOTIOTIOLEL TNV EUTTOPLKN TOU TIOALTIKH (QYOpEG KOL TTWANOELS)
QVAAOYWE TWV EKACTOTE SLAOPHOU LEVWY TACEWV.

8.31.5. ZuvaAAaypatikog Kivéuvog

O Oplog Spaoctnplomoleital otnv Eupwrmn Kol CUVENMWG TO HEYAAUTEPO HEPOC TWV CUVOAAOYWV TOU
Sle€ayetal og Eupw. QOTOC0, HEPOC TWV OYOPWV EUMOPEUUATWY Tou Opidou yivetal os AoAdplo Apeptkig. O
‘OUAOG YLA TNV QVTLUETWIILON AUTOU TOU KIvSUVOoU Mpayuatomnolel cupBAoeLs mpoayopds cUVOAAAYLATOG.
ErutAéov umdpyel €kBeon tou Opidou oe cuvoAAaypatikoUg KvdUvoug amd emevOUCELS O XWPEG TOU
efwteplkol (Ouyatplkn etalpeia otn Poupavia). MoAttik tou Opidou eival va XpnoLUOTOLEl, yla TIG
enevbUOELG 0 BUYATPLKEG EWTEPLKOU, TWV omolwv n kabapr O€on eival ekteBeluévn o€ GUVAAAQYUATIKO
KivOuvOo LETATPOTIG, WG GUGCLKO OVTLOTAOLLOTIKO HEGO, SAVELOUO OTO AVTioTOo VOULoUa - £hOCoV auTd
elval edIKTO e 0TOXO TN Helwan TN EkBeong o€ KivoUVo o€ TTEPIMTWON UTIOTINONG TWV TOTUKWY VOULOUATWY
O€ OX€0N JLE TO EVPW.

OL TtivaKeg Je Ta UTIOAOLTTOL ATIOLT| CEWV KAL UTIOXPEWOEWVY 0€ =€vo NopLopa yio tov Opho €xouv wg ENG:
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Opilou

Nooda o€ € 31-Aek-17 31-Aek-16
OVOpOLOTIKG TTOCaL usD RON usD RON
Xpnu/KA mepLOUGLOKA oToLyEla 227.136 8.599.736  20.134  7.272.001
XpNL/KEG UTIOXPEWOELG - (19.517.139) - (17.716.381)
Bpayuxpovia ékBean 227.136 (10.917.404)  20.134 (10.444.380)
Xpni/KA MEPLOUGLOKA OTOLKELD - 5.966.577 - 6.313.419
XpNU/KEC UTIOXPEWGELG - - - -
Makpoxpovia £kBeon - 5.966.577 - 6.313.419

H petaBoAn ota amoteAéopata Katl tnv KaBapr O£on tou OpiAou amo pia evéexopevn petafoln +/(-) 10%os
£€vo vopLlopa £xeL we g€NG:

31-Aek-17
+10% - 10% +10% - 10%
MNood os € usD RON
AmnotéAeopa xprionc (mpo ¢popwv)  (20.649) 25.237  80.223 (97.751)
KaBapn Oéon (20.649) 25.237 530.298  (647.842)
31-Aek-16
+10% - 10% +10% - 10%
Nood os € usD RON
AmnotéAeopa xpnoncg (mpo ¢popwv)  (1.830) 2.237 54.625 (95.918)
KaBapn O¢on (1.830) 2.237 430.167  (554.914)

8.32. Awxeipion kepahaiov

H moAttikr) tou Opilou cuvictatal otn Slatipnon plag toxupng Baong kedalaiov, wote va Statnpel thv
EUMLOTOOUVN TWV EMEVSUTWY, TILOTWTWVY KAL TNC 0YOPAC 0 AUTOV KaL VO ETILTPETIEL TNV LEANOVTLKY avATTUEN
Twv Spactnplotitwy tou. O Opthog mapakolouBel tnv amddoon tou Kepalaiou, Tnv omoia opilel wg ta
koBapad amoteAéopata Slalpepéva e To cUVolo Tng kabapng Bonc.

O Ophog mpoomnaBei va Slatnpel pa tooppomia petaty vPnAotepwyv anoddoewyv mou Ba NTav ePIKTEC Ue
vPnAotepa enimedo SAVELGHOU Kol TWV TTAEOVEKTNUATWY KoL TNG o.odpAleLag ou Bo mapeixe pia Loxupn Kot
uyng kedahatakr B€on. O Oplog Sev S100£TEL Eva CUYKEKPLUEVO TTAAVO ayopAC LOLwV HeToXwV. Agv umtpéav
oAAQYEC OTNV TTPOCEYYLON Tou UloBetel o OUAog OXETIKA e Tn Slaxeiplon kepalaiou KATA tn SLAPKELA TNG
xpnong 2017.

Kata tnv 31" AekepPpiov 2017, ta 16t KedpdaAata tng Etatpiag sival apvnTikd Kol w¢ €K TOUTOU GUVIPEXOUV
oL tpoUnoBEoelg edpappuoyn Twy Statdfewv tou dpbpou 48 tou K.N. 2190/1920. Qotdoo n Aloiknon e€etalet
QUECA PETPA YLOL TNV AVTLLETWIILON TWV ApVNTIKWV Wilwv kepaaiwv Tng etatpeiag.

8.33. Tafounon Twv XpNILOTOOLKOVOMLKWY LECWV BACEL TNG AUMOTIMNONG AUTWY O EVAOYEC aieg

8.33.1. Emupétpnon eUAoyng agiog XpnHOTOOLKOVOLLLKWY LECWV

To XPNUOTOOLKOVOULKA OTOLXEL evePyNTIKOU Kal MaBnTKoU Tou emUeTpnOnkav oe gVAoyeg afleg otn
Katdotaon Owovopikng 0£ong tafvoundnkav oe tpila enineda epapyiag. O mivakag taflvopunong twv
XPNLOTOOLKOVOULKWY OToLXElwY opileTal BACEL TNE MOLOTNTOC TWV SES0UEVWV TIOU XpnoLUomotonkay yla Tov
MPOooSLoPLOUO TNG eVAoyNC atlag, we eENG:

82



@) ZIAMA AE.

ZIAHPEMNOPIKH MAKEAONIAZ

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Emtinmedo 1: XpnUOATOOLKOVOULKA LECA TIOU OTTOTLLWVTOL O EVAOYEG Q€leC LE TN XProN TLUWV EVEPYOUG OYOPAS
Emtinedo 2: XpNUATOOIKOVOULKA LETH TTOU ATOTLIWVTAL 08 eVAOYEG afleg pe T xprion GAAwv adlapdlopntnta
OVTLKELUEVIKWV TILWV EKTOC EVEPYOUC YOPAS
Eminedo 3: xpnUATOOLKOVOULKA UECO TIOU OMOTLUWVTAL BACEL eKTIUROEWY TNG ETalpeiag, kabwg dev unapyouv
napatnpnola Sedouéva otnv ayopa.

MapatiBetal yla tov Oplo oL MoPAKATW THVAKEG TOEWVOUNONG TWV XPNUATOOLKOVOULKWY OTOLXELWY TToU
ETLUETPNONKOY 0 eVAOYEC O€leC, BAOEL TWV TPLWV EMUTESWV TIOU avadEpovTal:

MNood oc €
XPNUATOOLKOVOULKA ZTOLXELQL
TOU EVEPYNTLKOU:

- Napdaywya Xpnu/kd Méoa
Z0VOAO XPNLOTOOLKOVOLKWV
ZTOLXELWV TOU EVEPYNTLKOU

XPNHOTOOLKOVOMLKEG
YToXpEWOELG:

- Napaywya Xpnu/k& Méoa
ZUVOAO XpPNUOTOOLKOVO LKWV
Ynoxpéwoewv

KaBapn EUAoyn Afia

Opilouv

31-Aek-17 31-Aek-16

Eninedo 1 Eminedo 2 Eminedo 3 ZUvolo Eminedo 1l Emimedo 2 Emimedo 3 ZUvolo

; ; - - - 40364 - 40.364
] ) ; ; - 40364 - 40364
) ] ) ; - (520) - (520)
] ) ; ; - (520) - (520)
] ] i - - 39.845 - 39.845

H evAoyn afla Twv KATWTEPW XPNUATOOLKOVOULKWY OTOLXELWV TOU €VEPYNTLKOU KAl TWV UTIOXPEWOCEWV TOU
OuiAou kal tng eTaipiag mpooeyyilel Tnv AoyLoTikn agla Toug:
o [eAATEG KO AOLTIEG EUTIOPIKEG OTALTHOELG

e Aound kKukAopopoUVTa OTOLXELD TOU EVEPYNTLKOU

o [pounBeuTEC Kol AOUTEG XPNLOTOOLKOVOLKEG UTIOXPEWOELG

o Aavelopog

o Topelakd Stobgoipa, Tapelakd Looduvapa

8.33.2. Empétpnon eVAoyng agiag pn XpnHOTOOKOVOULKWY LECWVY
O mivakog mou akoAouBel amelkovilel Ta U XPNHMOTOOLKOVOULKA OTOLXELO TOU evepyNTIKOU (OlkOTeda, KTipLla
Kal pnyovipata) tou Opidou mou amotiuwvtal og eVAoyeg afieg katd tnv 31/12/2017 kaitnv 31/12/2016:

Anotipnon o eUAoyeg agicg otn
Aén the neplodou avadopdg

31-Aek-17 31-Aek-16
Entinedo 3 Entinedo 3
|510YPNOLUOTIOLOU LEVOL EVOWHOTA TIAY LA
xpr’1 W s H Y 42.522.675 55.480.538
otolxeia
ZUVOAO pn XpNHOTOOLKOVOLUKWV GTOLELWV
Hn 2N K X 42.522.675 55.480.538

TOU EVEPYNTIKOU
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8.34. AplOuoG anaoXoOAOUHEVOU TIPOCWILKOU
O pECOC OPOC TOU ATOLOXOAOULEVOU TIPOCWTTLKOU yLa ToV OO Kal TNV ETatpeia Katd Ty TpEYouaa KoL TV

TponyoUUEVN XpAon, EXEL wG §NG:

Ouilou Etaupiag
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
ApLBUOC amoloXOAOU LEVOU TPOCWITLKOU 210 205 135 135

8.35. Aictouplkég Zuvallayeg pe Zuvdedepéveg Etaupieg
O SleTalplkeg cuVOANAYEC UE TIG BuyaTpLKEC Kal Ta ouvdedepéva Lépn TG Etaupiag kat tou Opilou otn
AA&n tng tpéxoucac meptodou 31/12/2017 katd tnv €vvola tou A.A.MM. 24 givat oL akdAouBeg:

31-Aek-17 31-Aek-16
Mocd oc supw. ‘Ouhog Etatpio Ouog Etaupia
ATLOUTAHOELG
OUYATPIKES - 19.701 - 21.268
Aouna ouvdedepéva pépn 2.216.332  1.852.254 1.731.450 1.575.752
Zuvola 2.216.332 1.871.955 1.731.450 1.597.020
31-Aek-17 31-Aek-16
Mooa ot evpw. ‘Ophog Etaupia ‘Ophog Etaupia
Ynoxpewoelg
OUYATPLKES - 1.772 - 4334

Aound ouvdedepéva pépn

23.855.292 16.284.131

16.359.994 12.319.773

SUvoha

23.855.292 16.285.903

16.359.994 12.324.107

1.1-31.12.2017

1.1-31.12.2016

Mooa ot svpw. ‘Ophog Etaupia ‘Ophog Etaupia
NwAnoeig

OUYATPIKEC - 12.207 - 40.301
Nouna ouvdedepéva pépn 2.625.374 2.167.396 2.182.530 1.741.201
Zuvola 2.625.374 2.179.603 2.182.530 1.781.502

1.1-31.12.2017

1.1-31.12.2016

Mooa ot svpw. ‘Ophog Etaupia ‘Ophog Etaupia
Nowna é006a

OUYATPIKEC - 20.829 - 7.525
Aouna ouvdedepéva pépn 2.874.603  2.129.480 2.810.028 2.309.750

SUvola

2.874.603  2.150.309

2.810.028 2.317.275
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1.1-31.12.2017

1.1-31.12.2016

Mooca oe evpw. ‘Ophog Etaipia ‘Oplog Etaipio
AyopEcg

OUYATPIKES - 12.901 - 13.446
Nound cuvbedepéva pépn 28.733.797 9.295.333  18.747.606 5.618.546

Zuvola

28.733.797 9.308.234

18.747.606 5.631.992

1.1-31.12.2017

1.1-31.12.2016

Mooca oe evpw. ‘Opdog Eraipia ‘Oplog Etaipio
Noua £€0da

OUYOTPLKEC - - - -
Nound cuvbedepéva pépn 493.115 478.474 545.610 531.882
Zovola 493.115 478.474 545.610 531.882

8.36. ApolBéc MeAwv A.Z ko AteuBuvtikol Mpoowrnikol

EKTOC TWV KATWTEPW, OEV UTAPXOUV QTOLTHOELG I UTIOXPEWOELS UE UPEAN Tou A.X. NG €Talpsiag A to
S1EUBUVTIKO TTPOCWTILKO TNC.

Opidou Etaupiag
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
AHOLBEC SleuBUVTIKWV OTEAEXWV 458.180 620.648 269.261 425.777
ALOBEG peAwv A.Z. 263.398 158.600 246.717 147.600
ZUvolo 721.579 779.248 515.978 573.377

8.37. ApolBég OpkwTwV
YUpdwva pe to N. 2190 apbp. 43a nap. 1 meputt. Kk, mapatiBevral ol apolBEg mov katéParle o Outhog os
VOULUOUG €AEYKTEG 1 EAEYKTIKA ypadeio ylo TOV UTIOXPEWTIKO €AEYXO TWV ETNOLWV AOYAPLOCHWY, TWV
CUVOALKWY apOLBWY TIOU XPeWBNKav yLa AAAEG UTNPEoieg EAeYKTIKNG GUONG, TWV CUVOALKWY AUOLBWY TIOU
XpEWBNKav yLa uTtnpecieg popoAoylkwv oUUBOUVAWY KaL TWV GUVOALKWY OUOLBWY TTOU XPEWBNKAV yLO AOLTIEC
M EAEYKTIKEG UTINPEGLEC.

31-Aek-17

ApolBég ApolBEg EAéyxou AMOBEG yLo AoLég Sovoho

Etapia /Aanavn  Taktikol  @DopoAoyikig UNn EAEYKTIKEG ,
. . , apoBwv

EAéyxou Zuppopdpwong UTTNPEOCLEG
JIAMA 48.000 22.000 68.800 138.800
SIDMA WORLDWIDE - - - -
SIDMA BULGARIA 11.875 - - 11.875
SIDMA ROMANIA 14.529 - - 14.529
Zuvolo 74.404 22.000 68.800 165.204

Ot AOUmEG PN EAEYKTIKEG UTINPECIEG TTOU €XOUV TIAPAOXEL OL VOULUOL EAEYKTEC N eAeYKTIKA ypadeia otnv
Etalpeia Kol otig Buyatplkeg tng, Kotd tn SldpKela tng XPAoew mou €hnée tnv 31" AeskeuPpiouv 2017
avépyovtal os € 68.800.
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8.38. Teyovota petd tnv Huepopnvia Avadopdg tng Katdotaong Oltkovoukng O£ong
A&V UTLAPYOUV PETAYEVECTEPA TWV OLKOVOLKWY KOTAOTACEWV yeyovota ota omola emiBaAletol avadopd amno
ta AleBvni Npdtuma Xpnuatoolkovoutkng Avadopadg (ANXA).

8.39. ‘Eykplon Owkovopkwv Kataoctaoswv

H Etola Owovoutkn EkBeon yla tn xprion 2017 (1.1.2017 £wg 31.12.2017) eykpiBnke amod 1o ALOLKNTIKO
ZupBoUALo tng Etatpeiag tnv 26 Anpihiou 2018 kot €xel SnpootomolnBel pe tnv avaptnon tg oto Sladiktuo
otnv nAektpovikr StevuBuvon www.sidma.gr.

XaAavépt, 26 Anpihiou 2018

O NPOEAPOZz TOY A2 O ANTINPOEAPOZ TOY A.Z O AIEYGYNQN 2YMBOYAOZ

MAPZEA A. AMAPIAIO NIKOAAOZ M-M MAPIOY AANIHA A. MMENAPAOYT
O OIKONOMIKOZ AIEYOYNTH2 O AIEYOYNTHZ AOTIZTHPIOY

MIXAHA K. ZAMQNAZ NAPIZ T. MANATEQPTIOY
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ZIAHPEMNOPIKH MAKEAONIAZ

A. AnNAwoeLg HeEAWV SLolkNTIKOU cupBouliou cupdwva pHe To dpbpo 4 § 2 tou N. 3556/2007

Ta KOTWTEPW UEAN TOU AloknTikoU ZupBouliou tng «ZIAHPEMMNOPIKH MAKEAONIAY ZIAMA ANQNYMH
ETAIPEIA»:

1. MAPZEA XAPHZ-AEONTOZ AMAPIAIO Mpoedpog tou A.L.
2. NIKOAAOZ MANATIQTH-MAPIOY MAPIOY Avtutpoebpog Kot
3. AANIHA AAYIA MMENAPAOYT AteuBUVwWVY TUpPPoUAOG

UTIO TNV aVWTEPW LOLOTNTA po¢, SNAWVOULE e TNV mapouoa, OTL € 00wV yVwPIL{oUE:

® Ol OUVNUMEVEG ETNOLEG ETALPLKEC KOLL EVOTIOLNEVEC XPNLATOOLKOVOLKEG KATAOTAOELG TNG ZIAMA ALE.
ylatn xprion 01/01/2017 - 31/12/2017, oL omoieg kataptioBnkav cUppwva pe ta LoxUovta AOYLOTIKA
Mpotuna Xpnuotoolkovoplkng Avadopdg, amewkovilouv katd Tpomo aAnbn ta otowxeia Tou
EVEPYNTLKOU KaL Tou abntikou, tnv kabapr B€on Kol ta anoteAéopata Xproswg tng ZIAMA ALE.,
KOBWCE KOL TWV EMIXELPHOEWY TOU TtepAapBAavovTal otnyv evomnoinon ekAapBavopuévwy wg oUVoAo Kot

e  nouvnuuévn Etnola EkBeon tou Alotkntikol ZupBouliou amelkovilel KOTA TPOTIO aAnBn tnv e€EALEN,
TI¢ emIbO0eLg Kat T B€on tng ZIAMA A.E. KaBw¢ Kol TwV EMYEIPACEWV TIou TepAappBavovtal atnv
Evomoinon ekAaupavopévwv w¢ cUVOAO, cupmepAapBavouEvng TNE TEPLYPAdHG TWV KUPLOTEPWVY
KIvSUVwV Kal afeBaloTTwV OV AVTIUETWITI{OUV.

XaAavépt, 26 Antpthiov 2018

O BeBatolvteg,

O NPOEAPOZ TOY Az O ANTINPOEAPOZ TOY A.Z O AIEYGYNQN 2YMBOYAOZ

MAPZEA A. AMAPIAIO NIKOAAOZz N-M MAPIOY AANIHA A. MNENAPAOYT
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B.’EkBeon Avegaptntou Opkwtou EAeykth Aoylotr)
Npog toug Metoyoug tn¢ Eratpeiog «ZIAHPEMMOPIKH MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA»

'EKOg0on A€éyXOU EML TWV ETALPIKWV KOIL EVOTIOLNUEVWYV XPNLOTOOLKOVOLLKWV KOTOOTACEWY

Mvwun

‘Exoupe eAEYEEL TIC CUVNUUEVEG ETOLPLKEG KOL EVOTIOLNHUEVEC XPNLOTOOLKOVOULKEG KOTOLOTACELG TN ETALPELOG
ZIAHPEMMOPIKH MAKEAONIAZ 2IAMA ANQNYMH ETAIPEIA (n Etatpeia), ol omoieg amotehouvtal and tnv
ETALPLKI) KOL EVOTIOLNUEVH KOTAOTAGCN XPNHMOTOOIKOVOULKNG B€onG tng 31" AekepBplou 2017, TIG ETOLPLKEC KOl
EVOTIOLNUEVEG KATAOTACELG CUVOALKOU €l00SAUATOC, LETABOAWY L6iwV KePaAalwy Kol TUUELOKWY POWV TNG
XPNOEWC TToU £Anée TNV NUeEpopnvia auTh, KabBwg Kal mepiAnPn onUAVTIKWY AOYLOTIKWY apywyv Kol LeBodwv
KoL AOLTTEG eEMEENYNUATLKEC TTANPOdOPLEG.

Katd tn yvwpn HOG, Ol CUVNUMEVEG ETOLPLKEG KOL EVOTIOLNUEVEG XPNUOTOOLKOVOULIKEG KOTOOTAOELS
napouctalouv evAoya, amd kaBs ouvowdn amoyn, TNV XPNUATOOLKOVOULIK) B£on tng etatlpeiag
SIAHPEMMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA kot Twv Buyatpik@v autic (o Op\oc) katd tv
31" AekepPpiou 2017, TNV XPNHUOTOOLKOVOLKI) TOUC EMISO0N KOl TIC TOUELOKEG TOUG POEG YLOL TN XPHON TIoU
£€\née TNV nuepopnvia auth, cupudwva pe ta Atebvi Npotuna Xpnuatoolkovoulkng Avadopag (AMXA), omwg
auTa €xouv uloBetnBel and tnv Evpwnaikni Evwon.

Baon yvawpng

Alevepynoape Tov EAeyX0 pag ol udwva pe ta Aledvr) Npotuma EAgyxou (AMNE) 6w autd £XoUV EVOWHOTWOEL
otnv EAAnvikr NopoBeaoia. Ot euBuveg pag, ocupdwva PE TA TPOTUTIA OUTA TIEPLYPADOVTAL TTEPALTEPW OTNV
napaypado NG €kBeong poag “EuBuveg eheyktr yla TOV €AEYXO TWV ETALPLKWV KOL EVOTIOLNUEVWV
XPNUOTOOLKOVOULKWY Katootaoswv”. Elpaote avefdptntol amd tnv Etalpesia Kol TIG €vomoloUpEVEG
Buyatpkég tng ka®’ OAn tn Sdpkela Tou Sloplopol pag cUpdwva pe tov Kwdika Asovtoloyiag ylo
EnayyeApatie¢ EAeyktég tou SupPBouliou AleBvwv Mpotinwv Asovtohoyiag EAeyktwy, OMwWG autog £€xeL
evowpatwOel otnv EAAnvikn NopoBeaoia kal Tig amattroslg S0vioAoyilog MouU OXETI(oVTAL LE TOV EAEYXO TWV
ETALPLKWY KOL EVOTIOLNUEVWY XPNUOTOOLKOVOULKWY KATAOTACEWY oTnV EANGSA KOl €XOUUE EKTANPWOEL TLG
OEOVTONOYIKEG HOG UTIOXPEWOEL CcUPPwvVA HE TIG OMALTAOEL TNC oxUouoag vopoBeoiag kot Tou
npoavadepopevou Kwdiko Asovtoloyiag. MoTeloupe OTLTA EAEYKTIKA TEKUAPLA TIOU £XOULE OITOKTOEL £ivall
ETIAPKI KOl KATAAANAQ Vo TTOpEXOUV BACN YL TN YVWHN KA.

Ouowwéng apefatdtnTa TOU OXETI{ETAL PLE TN OCUVEXLON TNG SpaoTNPLOTNTOS

Edlotolpe tnv mpocoxn oag otn onpeiwon 8.31.3 el Twv XPNUOTOOKOVOLLKWY KATAOTACEWY, OTOU
neplypadetal To Bpa 6Tl Adyw TWV cUCCWPEVUEVWY INHULWY, To oUVOAO TNG aglag Twv 16iwv KedaAaiwyv tng
Etalpeiag £xel kataotel apvnTikd Kol cUVTPEXEL Tiepimtwon edappoyng Twv Slatdfewv Tou dpbpou 48 tou
K.N. 2190/1920. EmutAéov, to oUvVoAo TG agiag Twv BpaxumpoBeouwy UTIOXPEWOEWY TG Etatpeiag Kat tou
Ouirou unepPaivel Tn cuvoAikn a&ia Twv KUKAodOopoUVTIWVY TTEPLOUCLAKWY TOUG OTOLXElWY Katd 1oco € 55,1
eK. kaL € 63,1 ek. avtiotolya. Eniong otnv idla onueiwon avadépetal 60Tl n Etatpeia Bploketal o culnTroEeLg
ME TIG TUOTWTPLEG TPATElEC LE OKOTO TNV ovadlopyAvwon UGLOTAPEVWY TPAME(KWY UTIOXPEWOEWY TNG
OUVOALKOU TocoU € 56,2 ek. Onwg avadépetal otn onpeilwon 8.31.3, Ta yeyovota autd UTtoSnAwvouv thv
umoapén ovowwdoug aBeBatdtntag n omnola evéexouévwe Ba eyeipel onuavtikn apdlBolia oXeTIKA He TN
Suvatotnta tng Etatpeiog va cuveyiosl tn Spaoctnpldtntd TnC.

H M'vapn pog dev Tpomomnoleital g oxeon e To Béua auTo.

Inpavtikotepa B€pata eAéyxou

To onpavtikotepa Bpata eAéyxou sival ekeiva to BEpato o, KATA TNV EMAYYEAUATIKA Hag Kpion, nTav
gféxovoag onuaociag otov €AsyX0 HOC EMl TWV ETAPIKWY KAl EVOTIOLNUEVWV XPNUATOOLKOVOULKWY
KOTOOTACEWV TNG TPEXOUOAC XPNOEwG. Ta BEpata autd Kot ol oxetl{opevol kivbuvol ouctwdoug avakpifelag
OVTIUETWITLOTNKOV OTO TAQIOLO TOU €AEYXOU TWV ETALPLKWY KOL EVOTOLNUEVWY XPNUATOOLKOVOULKWY
KOTOOTACEWV WE 0UVOAO, yLa TN SLAPOPP WO TNG YVWHNG KOG ETIL QUTWV Kol eV EKEPOULE EEXWPLOTI YVWUN
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yla ta Bgpata autd. Ektog and 1o Béua mou neplypadetal otnv mapaypado tng £kBeong pag “Ouclwdng
afeBalotnta mou OXeTIlETAL YE TN OUVEXLON SpaoctnplotnTag”’, €xoupe SLATMIOTWOEL OTL Ta B£pata mou
TEPLYPAPOVTAL KATWTEPW ELVOL TA GNUAVTLKOTEPA BELLOTO TOU EAEYXOU TIOU TIPETEL VA YVWOTOTIOLOUVTAL 0TV

€kBeon pag.

ZNUAVTLKOTEPO BEpa eAEyXOU

(eTowpikég

NW¢ OVILLETWNIOTNKE TO ONOVTLKOTEPO Ofpa
€AEyXOU OTOV EAEYXO HOG

KoLl

EVOTIOLNUEVEG  XPNHOTOOLKOVOULKEG

AVOAKTNOLMOTNTA EUTIOPLKWV  QTTOUTICEWV
KOTOLOTAOELG)

Katd tnv 31n AskepPpiou 2017, oL EUTOPLKEC
amaltiosl tou Opilou kat tng Etaupeiag

avépyovtal o moco € 48,1 ekat. Kot moco € 38,9
EKOT. OVTIOTOLYQ, EVW N OXETLK CUCCWPEUUEVN
amopEelwaon avépxetal og ooo € 2,1 ekaT. KL Toao
€ 1,3 ekat. avrtiotowo, OnMwG ovadEpetal otnv
onueiwon 8.6. TWV  XPNUOTOOLKOVOULKWY
KQTOLOTACEWV.

H O&lolknon vyl vo EeKTUACOEL TO TO00 TNG
OMOUEIWONG TWV EUTOPIKWY  ATOUTACEWY  TNG
Etalpeiag kaL Ttou Opidou, aflodoyel Tnv
OVOKTNOLUOTNTA TWV  EUTOPLKWY  OTTOLTCEWVY
Aappavovtag umoyn otoeia TG  NOWLKAG
Yninpeoiog tou OuiAou, Ta omola mpokUITtouV BAceL
enefepyaoiag LOTOPLKWY dedopévwv Kol
npoodatwv efehitewv TwWV UmMoBécewv TOU
Slaxelpiletal kat emoKomMwvTag TNV evnALKiwon Twy
UTIOAOITIWV TWV TIEAATWY, TO TILOTWTLKO LOTOPLKO
TOUG Kol TNV SLEVBETNON TWV UETAYEVECTEPWY TNG
nieplodou avadopdg elompatewv.

AgS0OpEVNG TNG ONUAVTIKOTNTOC TOU B£UATOC KAL TOU
ETUWMESOU TNG KPLONG KOl TWV EKTIUAOEWV TIOU
armtaltiOnkav and tnv Sloiknon, Bswpolpe Mwg
aUTO amotelel éva amd Ta onuavIikotepa Bépata
g\éyyou.

Ol yvwotormnoljoslg tng Etapeiag kat tou Opilou
OXETIKA HeE TN PUON TWV WG AVW ATALTHOEWY KO
EKTIUNOCEWY TIOU Xpnoldomolnbnkav Kotd tnv
afloAdynon TG AVAKTINOWOTNTAG  QUTWV,
nepthappavovtal otig onuelwoelg 4.8, 5.3 kat 8.6
Twv CUVNUUEVWY XPNHOTOOLKOVOLKWY
KQTOLOTACEWV.

Ol €AeyKTIKEG HOC OladLlkaoleg OXETIKA HE TNV
0a€LOAOYNON TNG OVOKTNOLUOTNTOC TWV EUTIOPLKWV
oamaltnoswy nepAapBavay, Letaly AAAwv:

e Tnv Kotavonon Kat tnv e&étaon Twv Sladkaolwy
TIOTWTLKOU €Aéyxou tou Opilou kabBwg Kal tnv
g€étaon twv Pactkwv SIKAIOWV OXETIKA HE TN
XOPNYNON MLOTWOEWV OTOUC TIEAATEG

eTnVv ektTiunon Twv mopadoxwv Kol  TNG
pebodoroyiag mou xpnolpomolnOnke amod TNV
Sloiknon yla oV PoodlopLopnd ™me

OVOKTNOLUOTNTAC TWV EUMOPLKWY OTTALTICEWV I TOU
XAPOKTNPLOUOU TOUG WC EMLOPAAELC.

e Tnv €f£TOON TWV QMOVINTIKWY EMLOTOAWV TOU
VOULKOU oUpPoUAOU, yla eTMODOAAEL aATALTHOELG
TIOU XELPLOTNKAV KATA TN SLAPKELO TOU £TOUC KL TOV
EVIOTUOMO TUXOV BOgudtwy TOU UTOSELKVUOUV
uToAouta amd EUTIOPLKEG ATMALTAOELG TTou Sev elval
QVOKTAOLUA OTO PEAAOV.

e Tnv e€£€taon NG eVNALKIWONC TWV UTOAOLTIWVY TWV
EUMOPLKWY QTIALTAOEWY OTO TEAOC TNG XPNOoNC Kol
TOV EVIOTIOUO TUXOV OGEINETWV HE OLKOVOWULKN
Suoyxépela.

e Tov emavaumoloylopd tng amopsiwong Twv
EUMOPLKWYV  amaltioswyv  AopPBavovtag umoyn
OUYKEKPLUEVEG TIAPAUETPOUC YL ODEIAETEC OMWG
v evnAikkiwon umoloinmwv Kol TNV miokonnon
otoleiwv mou mpoékuPav amd oultnon HE TN
Sloiknon.

e Tnv afloAGynon avaKTNoLULOTNTOC TWV UTIOAOITTWY
oUYKplvoVTaG Ta TOOA TOU TEAOUG TNG XPHONC HE
LETAYEVECTEPEC ELOTIPALELC/TAKTOTIOLNOELG.

e Tnv aloAoynon ™mg EMAPKELOG  TWV
yvwotomnotioswv ¢ Etatpeiag kat tou OpiAou oTig
OUVNUUEVEG XPNILOTOOLKOVOULKEG KATOAOTAOELG, OF
OX£0N HUE TO QVWTEPW BEUQL.
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A&LoAOynon amopeiwong enevdUCEWV 0 BUYATPLKEG (ETALPLKEG XPNILOTOOLKOVOLKEG KATAOTAOELG)

Katda tnv 31n AskepPpiou 2017, n Etaipeia £xel
avayvwplioel emnevduoelg oe Buyatplkég UYouG
noocd € 11,3 ekat., OL OMOoleC EMIUETPWVTOL OTO
KOOTOC KTAONG UELWHEVO HE TIG TUXOV CWPEUTLKEG
{nULEG amopeiwonc.

JUpdwva pe to AMXA, plo olkovoplk ovidtnta
anatteital va aflohoyel katd moécov udiotavral
evbeifelc amopeiwong emli tng oaflog Twv
TMEPLOUCLAKWY oTolXeiwv. H alohdynaon yla to av
uTtapxeL pla €vbelén mou pmopel va odnynoet os
{nuia amopeiwong evog meplouclokol oTtolxeiou
amattel onuavtikd Babud kpiong. To avakTAoLlo
mooo KaBs Movadag Anuoupyiag Tapelakwy Powv
(MATP /emévbuon os Buyatpikr) £xeL tpoodLoploTel
w¢ to uPnNAOTEPO OGO peTalV tng evAoync atiag
peiov ta kO6otn mMwAnong Kat tng aéiog Adyw xpronc.
AUTO amattel kplon amod tnv mMAeupd tg Slolknong
OXETIKA HE TIC LEANOVTIKEG TOUELAKEG POEC TWV WG
VW HoVASwV Kol Ta EMLTOKLO TIPoeOPAnoNG mou
edapuolovtal ot TPOPOAEC TwV HUEAAOVIIKWV
TOUELAKWY POWV. AVOPOPIKA HE TG MEANOVTIKEG
TOUELAKECG POEG, OLKpLOoELg TNC Sloiknong oxetilovral
e MeTaPANTEC OMwG o pubBuog avénong Twv
€0006WV, TA WIKTA TeplBwpla KEPSOUG Kol ol
AeLToupyLkEC Samavec.

Aebopévou tou PBaBUOU UTIOKELUEVIKOTNTAG OTLG
napadoxég otig omoie¢ Paoiletat n  avaiuon
QMOMEIWONG KAl TwV ONUAVIIKWY Kploswv Kal
EKTIUNOEWY TIOU amaltouvtal amod tn 6Sloiknon,
Bewpolpue TNV afloAoynon amopeiwong Twv
enevbUoswv o0e OUYOTPIKEG, WG Eva €K TwvV
ONUOVTLKOTEPWVY BeATWY EAEYYOU.

Ol yvwoTtonolnoelg tng Etalpelag oxeTikd pe T
AOYLOTIKA TNG TOALTIKA, KOBwC Kal TIG KPLOELS Kol
EKTIUNAOEL TIOU XPNOLUOTIONONKaV Katd Tnv
aloAOyNoN TNG OmMopelwong Twv enNevbUoEwv o€
Buyatplkég mephapBavovtal ot onUELWoELS 4.1,
5.7 Kal 8.3 TWV XpNHUATOOLKOVOULKWY KATACTACEWV.

Ol eAeyKTIKEC HOC OLabIKACIEC OYETIKA MPE TNV
EKTIUNON OMOMEIWONG TWV OUUPETOXWV  OF
Buyatplkég eTatpeieg mepappavay, LETALy A wV:

e E€eTdoaE TNV EKTINON TNG Sloiknong avadopka
ME TO Katd doov umapxouv evOelels anopeiwong
Twv enevdloswv o0 BOuyatplkég, HEOW NG
a€LOAOYNONG TNEG AELTOUPYLKAG TOUG emidoong Kal
™G olyKPLoNG TG AOYLOTIKAG Toug aflag pe To
HEPLSLO TNG oUUMETOXNG autwyv otnv KaBbapr Afia
Twv Itolxeiwv Tou Evepyntikol toug (Net Asset
Value).

o Mo TIG €MeVOUOELG 05 BUYOTPLKEC VLo TIG OTIOLEC
urinpxav evéeifelg amopeiwong afloloynoape, Ue
™ ouvlpoun €EELOIKEVUEVWY OTEAEXWV HOC OF
Bépata  amotpunoswv: (i) ™ AoylkkoTnTa TWV
mapadoywyv TOU Xpnoldomolndnkav Kotd Tov
TPOCSLOPLOUO TWV TIPOBAETIOUEVWY  UEANOVTIKWY
Tapelakwy powv, (i) Vv edapupoyrn yevika
anodektwyv peBOdwv amotipnong, (iii) to gvAoyo
Twv XpNoLlomnotnBéviwy npogfodpAnTikKwv
eTutokiwy, afloloywvtag TIC TopadoxEC  Kal
ouykpivovtag pe efwtepkd Stabéoipa KAadikd Kat
OLKOVOULKA oTtolxelor Kal (iv) emiBeBalwoope Tt
poOnuatiky akpifelad TwV  UTOAOYLOMWY TWV
HOVTEAWV.

o Afloloynoope tnv aflomiotia Twv TpoBAEPewy
™¢ Sloiknong péow oUYKPLONG TNG TIPAYMOTIKAG

anodoong, o€ Oxéon ME TS TIPONYOUUEVEG
nipoBAEYELG.
e Afloloynoope TNV EMAPKELX KAl TNV

KATAAANAOTNTA TWV CXETIKWVY YVWOTOTIOL|CEWV OTLG
OUVNUUEVEG XPNILATOOLKOVOLKEG KOTAOTAOEL.

AAAeg mAnpodopiseg

H Sloiknon eival umte0BuUVN yla Tig GAAeg Anpodopleg. Ot dAeg mMAnpodopieg nepthappfdvovtal otnv EkBeon
Awaxeiplong tou AlolkntikoU ZupBouliou, yla TV omoia yivetal oXeTIKA avadopd otnv “ExBeon emni AAAwv
Noptkwv kot Kavoviotikwv Anattioswyv”, otig AnAwoelg twv MeAwv tou AloiknTikoU ZupBouliou, aAAd Sev
TeEPAAUBAVOUV TLG XPNUATOOLKOVOLKEG KATAOTAOELG KAl TNV £KBECN EAEYXOU ETL AUTWV.
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H yvwpn oG €T TWV ETALPLKWY KOL EVOTIOLNEVWV XPNLOTOOIKOVOLLKWY KOTAOTACEWY SV KAAUTITEL TLG AANEG
mAnpodopieg kat dev ekppAloUUE UE TN YVWLN AUTH omolaodnmote popdng cupunépacpa Stachaliong emi
QUTWV.

Y& OXEON ME TOV EAeYXO HAC T TWV ETALPLKWVY KOL EVOTIOLNUEVWY XPNHOATOOLKOVOULIKWY KATAOTACEWY, h
g€uBuvn pag elval va avayvwooupe T GAAeC TAnpodopleg Kal, e TOV TPOTO QUTO, va eEETACOUE €AV OL
AAAe¢ TAnpodopieg gival oUCLWOWG OCUVETEIG HE TIG ETOUPLKEG KOL EVOTIOLNMEVEG XPNHOTOOLKOVOULKEG
KOTOOTACEL N TIC YVWOELS TIOU OTIOKTHOOUE KOTA Tov €Aeyxo 1 aAAlwg dalvetal va elvol ouolwdwg
eodalpévec. Edv, pe Baon TG epyacieg mou £XoUpE EKTEAEDEL, KATAANEOUE OTO CUUMEPACHO OTL UTTAPXEL
oUoLWOEeC obAA O€ AUTEC TIG AAMEG TANpodopieg, elpaoTte umoxpewUEVOL VA avadEPOULLE TO YEYOVOC QUTO.
Agev €xou e Timota vo avapEPOUE OXETIKA e To Bpa auTo.

EuBUveg ¢ Sloiknong Kat Twv unmeuBuvwy yia Ty SLaKUBEPVNON ENML TWV ETAULPLKWVY KOl EVOTIOLNHEVWV
XPNHOTOOLKOVOULKWV KOTOLGTACEWVY

H Sloiknon €xeL tTnv euBUVN ylO TNV KATAPTLON KAl EUAOYN TIAPOUCLAON TWV ETOLPLKWY KOL EVOTIOLNUEVWY
XPNHOTOOLKOVOLLKWY KATOOTACEWY cUUdwvA e Ta AMXA, Onwg autd €xouv uloBeTnBel amod tnv Eupwmnaikn
‘Evwon, omwg Kal yla ekelveg TIg SIKALOeC eowTteplkol gNéyxou, Tou n Sloiknon kabopilel we anapaitnteg,
wWoTe va kaBilotatal duvatr n KOTAPTLON ETALPLKWY KL EVOTIOLNUEVWY XPNHLOTOOLKOVOULKWY KOTOOTACEWV
amoAAQyHEVWY OO ouoLWwdeC odaAua, Tou odelletal eite og amadtn site o AaBog.

Katd tTnv KaTtapTtion TwV ETALPLKWY KoL EVOTIOLNUEVWY XPNLOTOOLKOVOULKWY KOTAOTACEWVY, N Sloiknon ival
uTteLBuVN yLa TNV afloAdynon TG tkavotntag tng Etatpeiag kat tou Opilou va cuvexioouv ) Spaoctnplotntd
TOUC, YVWOTOTOLWVTAC OTIOU CUVIPEXEL TETOLN TIEPUMTWON, T B€pata mou oxetilovral Pe TN ouveX{OUEeVN
SpaotnplotnTa KoL T XPnNon tg AoyLloTikAg Baong tng ouvexllopevng SpaotnplotnTag, €KTOC Kal oV N
Sloiknon eite mpotiBetal va peuctonolioeL Tnv ETalpesia kot tov OpAo 1 va SLakoPeL T SpaotnpLotnTd Toug,
1 6ev €xel AAN PEAALOTIKI) eVAANAKTIKA ETIAOYH OO TO VO TIPOXWPIOEL OE AUTEC TLG EVEPYELEG.

H Emutpontry EAéyxou (GpB. 44 v.4449/2017) tng Etalpeiag €xel tnv gubuvn emormtelog tne Stadikaciog
XPNUOATOOLKOVOULKAG avadopdg tng Etatpeiag kot tou Opidou.

EuBUveG EAEYKTH YL TOV EAEYXO TWV ETOLPLKWV KOLL EVOTIOLNEVWV XPN LOTOOLKOVOHULKWY KATOCTAGEWV

OL otdyoL pog eival va amoktiooupe UAoyn SLaodAALon yla TO KATA OGO OL ETALPLKEG KOl EVOTIOLNUEVEG
XPNUOTOOLKOVOULKEG KATOOTAOEL;, OTO OUVOAO TOUG, ival amaAlayuévee amod ouowwdeg oddApo, mou
odeiletal eite og andtn eite og AdBog Kat va ekbwooupe £kBeon eAeykTn, n onoia MepAUBAVEL TN YVWUN
poc. H ebAoyn Staopaiion cuviota Stachaiion vPnlou emunédou, alla Sev sival eyylnon OTL o €AeyXo¢ TTou
Slevepyeital cUpdwva pe ta AME, Onwg autd £xouv evowpatwBel otnv EAANvikr NopoBeoia, Ba evtomilet
navta évo ouolwdeg odAAna, OTav AUTO UTIAPXEL. daApata Suvartal va mpokUPouv amd andtn r and Aabog
Kol Bewpoulvtal ouowwdn Otav PeEPOVwWHEVA 1 aBpoloTikd, Ba urmopolos gUAoya va OVAUEVETAL OTL Ba
ennpéalav TIC OLKOVOULKEG amodAoELl TwV XPNOTWY, TIou AapBdvovtal pe BAOn OQUTEC TIG ETALPLKEG KOl
EVOTIOLNUEVEC XPNILOTOOLKOVOULKEG KATAOTATELC.

Q¢ kabrkov tou gAéyxou, cludwva pe ta AME onwg autd £xouv evowpatwBel otnv EAAnvik NopoBeoaia,
OOKOUUE EMAYYEAUATIKN Kplon Kal SLATNPOUUE EMAYYEAUATIKO OKETTIKIOMO KaB' OAn tn Sldpkela Tou
e\éyyou. Eniong:

e Evromifoupe kat aflohoyoUpe Touc KIvEUvou g ouolwdoug ohAALNTOG OTLG ETALPLKEC KL EVOTIOLNUEVEG
XPNUOTOOLKOVOULKEC KATOOTACELG, TIOU odeileTal eite oe amatn gite oe Aabog, oxedialovrag Kat
Slevepywvtag eAeYKTIKEG SLadikooieg OV avTATTOKpivovTal 0TouC KLvSUVOUG autoUC KAl ATTOKTOUE
EAEYKTIKA TEKUNPLA TIOU Elval EMOPKNA KAl KATAAANAQ yla va tapEXouv BAcn ylo Thv yvwun pog. O
Kivbuvog un evtomiopol ouclwdoug odaApatog mou odeidetal oe andtn eival uPpnAotepog anod
auTov Tou odeietal og AdBog, KABWC N AmATn UMOoPEl va EUTIEPLEXEL CUMTTALYViA, TTAaoToypadia,
eokeppéveg apaleipelg, Peudeig dtapeBailwaoelg f mapdakopdn Twv SIKAIS WV ecwTtePKOU eAEyXOU.
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o  KatavooUpe Tic SIKALSEG eowTEPLKOU EAEYXOU TIOU OXETI(OVTOL LIE TOV EAEYXO, UE OKOTIO TO OXESLAOUO
EAEYKTIKWV SLOSIKAGLWY KATAANAWY YLO TG TIEPLOTATELG, AAAA OXL LE OKOTIO TNV SLOTUTIWGN YVWHNG
ETTL TNG AMOTEAECUATIKOTNTOG TWV SIKASWV e0wTtePLKOU eAEyXou TNG Etatpeiag kat tou Ouihou.

o AfloloyoUpe TNV KATAAANAGTNTA TWV AOYLOTIKWY 0pXWV Kal LEBOSWV TTou XpnoLomnol)énkav Kal To
£UAOYO TWV AOYLOTIKWVY EKTIUACEWY KOL TWV OXETLKWY YVWOTOTOLOEWV TIOU £ylvav amo th Stoiknon.

o Amodalvopaote yla TV KAtaAAnAotnta Tng Xprong amo tn Soiknon tng Aoylotikng Baong tng
ouvexopevng dpaotnpldtnTag Kol e BAon T EAEYKTIKA TEKUAPLA TIOU OMOKTAONKOV yla TO €AV
UTIAPXEL ouolwdNG afeBaldTNTA OXETIKA UE YEYOVOTA 1] CUVONKEG TIou Umopel va umoSnAwvouv
ouowwdn afePfaldtnTa wg mMPoOG TNV LKavotnta tn¢ Etalpeiag kot tou OuiAou va cuveyioouv tn
Spaoctnplotntd Ttoug. EAGv ocuumepdvoupe OTL udlotatal ouowwdng afespatdtnta, eipaote
UTIOXPEWEVOL OTNV £KOEON EAEYKTN) VA EMLOTCOULLE TNV IIPOCOXI OTLC OXETIKEG YVWOTOTOLNOELG TWV
ETALPLKWY KOL EVOTIOLNUEVWY XPNULOTOOLKOVOULKWY KATAOTAOEWVY ] €AV QUTEC OL YVWOTOTIOLNOELG
elval avemopkeic va Sladopomoljoovpe Tt yvwun pag. Ta cupnepdopotd pog Pacilovral oe
EANEYKTLKA TEKUNAPLO TIOU OTTOKTWVTOL LEXPL TNV NUEPOUNVia TG £kBeang eAeykTr]. QoTO00, LEAAOVTIKA
yeyovota | ocuvOrkeg evEEXETAL va €XOUV WG anotédeopa n Etalpeia kat o Ophog va madcouv va
AettoupyoUv w¢ ocuvexl{opuevn SpactnplotnTa.

e AfloloyoUpE TN GUVOALKA TTapoUCLaah, TN SO KaL TO TIEPLEXOEVO TWV ETAULPLKWV KL EVOTIOLNUEVWV
XPNUOTOOLKOVOULKWY KOTAOTACEWY, GUUMEPINOUBAVOUEVWY TWV YVWOTOTONOEWY KaBWwG Kol To
KOTA TIOOO Ol ETOLPLKEG KOL EVOTIOLNUEVEG XPNUOTOOLKOVOULKEG KOTOOTAOEL OTELKOVI{OUV TIG
UTTOKElEVEG CUVOANQYEC KOl TOL YEYOVOTA LE TPOTIO TIOU ETLTUYXAVETAL N eUAOYN Ttapouaiacn.

o  JUMEYOUUE €eTAPKN KOL KATAAMNAQ €AEYKTIKA TeEKUAPLO ovadoplKkA UE TNV XPNHUOTOOLKOVOLLKN
TANPOPOPNCN TWV OVIOTATWY I TWV EMXEPNHUATIKWY SpaoTnplotTwy evidg tou OuiAou yla tnv
€kdpaon yVWHUNG ML TWV ETALPLKWV KOL EVOTIOLNUEVWY XPNLOTOOLKOVOULKWY KOTAOTACEWV. Elpaote
umevBuvol yla tnv kabodnynaon, tnv eniPAedn KaL TNV eKTEAEOT TOU eAEéyxou tNnG Etalpeiag kat twv
Buyatpkwv TNG. MAPAPEVOULE QIMOKAELOTIKA UTTEVBUVOL YLA TNV EAEYKTLKI LAG YVWLLN.

Metagl dAAwv BePdTWY, KOWOTIOLOUE 0ToUG uTteUBUVOUG yLa TN SlakuBépvnon, To oxedlalopevo eUPOC Kal
TO XPOVOSLAYpapUO TOU gA&yXou KOOWC KOl CNUAVIIKA EUPHAUOTA TOU €AEyXOU, CUUMEPAOUPBAVOUEVWY
OTOLWV oNUAVTIKWV eAAelPewV oTLG SIKALSEG EoWTEPLKOU EAEYXOU EVTOTI{OUUE KOTA TN SLAPKELX TOU EAEYXOU

pag.

ErumAéov, SnAwvou e Tpog Toug urteBuvVOUG yLa T SlakuBEpvnon OTL £XOULE CUMOPPWOEL E TLG OXETLKEC
amnattioeslg dgovroloyiog mepi avefaptnolog Kol YVWOTOTOLOUUE TPOG AUTOUC OAEC TIG OXEOELG Kal GAN
Bfpata mou pmopei gVAoya va BewpnBel OtTL emnpedlouv TNV avefaptnoila PG KOl T OXETKA HETPA
TPOOTAGCLOC, OTIOU CUVTPEXEL IEPLTTWON.

Amo ta Oépota mou yvwotonowdnkav otoug unelBuvoug yia tn StakuBépvnaon, kabopiloupe ta Oépata
ekelva mou Atav e€£xoucoc onuaoiag yLo Tov EAEYX0 TWV ETOLPLKWY KOL EVOTIOLNUEVWY XPNUOTOOLKOVOLLKWY
KOTAOTACEWV TG TPEXOUOAG TIEPLOSOU Kal WC €K TOUTOU AmoTEAOUV Ta onUavTikoTepa O¢pata eAéyxou.

‘EkBeon eni AAAwv Nopkwv Kot KavovioTikwv Aot oEwWV

1. ‘EkBeon Aaxeipiong AlokntikoU Zupfouliou

Aappavovtag unoyn Ot n Soiknon €xel tnv gubuvn ylwa v Kkoataption g EkBeong Alaxeiplong tou
AloknTikoU ZupBouliou kat Tng AnAwong Etatpikng AtakuBEpvnong mou neplhapBdavetal otnv €kBeon autn,
kat’ edpappoyn twv Slatdewv TN mapaypddou 5 tou dpbpou 2 tou N.4336/2015 (u€pog B), onuelwvoupue
ot

1. Itnv ExkBeon Awaxeipiong tou AlowkntikoU ZupPouliou meplhappavetal SNAwon  ETALPLKAG
SlakuBépvnong, n omoia mapéxel ta mAnpodoplakd otolxeia mou opilovtal oto apbpo 433 Tou K.v.
2190/1920.
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2. Kotd tn yvwun pog n'EkBeon Alaxeiplong tou AokntikoU ZupBouliou €xeL katapTloTtel oUWV PE
TLC LOXUOUOEG VOULKEC OIMALTHOELG TwV ApBpwv 43a kot 107A kal tng mapaypddou 1 (mepumtwoselg y’
kot 8’) Ttou apBpou 43P tou K.v. 2190/1920 Kot TO TTEPLEXOUEVO OLUTHG OVTLOTOLXEL UE TIC CUVNUEVEC
XPNHOTOOLKOVOUIKEG KATOOTATELG TNG Xprong mou éAn&e tnv 31/12/2017.

3. Me Bdaon TN yvwon ToU OIOKTNOOUE KATA Tov £Aeyx0 pag, ywa tnv Etaipeia ZIAHPEMMOPIKH
MAKEAONIAZ ZIAMA ANQNYMH ETAIPEIA kat To meptBaliov tng, Sev £XOUE eVTOMicEL OUCLWEELG
avakpifeleg otnv EkBeon Alaxeiptong Tou Alolkntikol tng ZupBouliou.

2. ZupnAnpwpoatikr EkBeon npog thv Enttpon EAEyxou

H yvwun pag ent Twv cuVNUUEVWY ETALPKWY KOL EVOTIOLNUEVWY XPNUOTOOLKOVOULKWY KOTAOTACEWY €ival
OUVETTAG Ue TN ZupmAnpwpatikiy EkBeon pag mpocg tnv Emtponr EA€yxou tng Etatpeiag, mou npoPAEnstal and
T0 apBpo 11 tou KavoviopoL tn¢ Eupwraikng Evwoncg (EE) aptB. 537/2014.

3. Noapoxn Mn EAsyKTIKwV YIINPESLWV
Aev mapeiyope otnv Etalpeia Kal TIC BUYATPLKEG TNG KN EAEYKTLKEC UTINPECLEG TTOU amayopevovtal cUpdwva
pe to apbpo 5 tou kavoviopou tng Eupwnaikic Evwong (EE) aptB. 537/2014.

OL ETUTPEMOWEVEG N EAEYKTIKEC UTINPEGCLEG TTOU £XOULE TTAPAOXEL 0TNV ETapEla KAl OTIG BUYATPIKEC TNG, KATA
™ Sldpkela TG Xproswg mou €Anée tnv 31" AekepuBpiov 2017 yvwotomolovvtol otn onueiwon 8.37 twv
OUVNUUEVWV ETOLPLKWV KOL EVOTIOLNUEVWV XPNHUOTOOLKOVOULKWY KOTOLOTAOEWV.

Awoplopog EAeykTn

Aloplotrkope yo mpwtn popd wg Opkwrtoi EAeykteg Aoyloteg tng Etatpeiog pe tnv and 13/6/2013 anddaon
TNG €TAOLAC TAKTLKAG YEVIKAG CUVEAEUONG TWV UETOXWV. EKTOTE 0 SLOPLOUOC pog €XEL adSlaAsinmTwe avavewBel
yla pia ouvolikr mepiodo 5 etwv pe Baon Tg Kot £€tog AapBavopeves anodAoEL TNG TAKTIKNAG YEVLKAG
OUVEAEUONG TWV LETOXWV.

ABnva, 27 Anpiliou 2018
O Opkwtdc EAeyktng Aoylotig

MavAog XTeAAKNG
AM. 2.0.E.A. 24941
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Opkwrol EAeykrég Z0pBoulol Emyeipfioewv
ZegUpou 56, 17564 Narad ®dAnpo
AM. ZOEA 127
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@ Z| AM A A E ETHZIA OIKONOMIKH EK@EZH XPHEHE 2017

ZIAHPEMNOPIKH MAKEAONIAZ

l. Etiola’EkBeon tou Alolkntikou ZupBouliou

ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
THZ ETAIPEIAZ ZIAMA A.E.
eni twv Xpnuatoolkovopikwv Kataotdoswv tng neplodouv anod 1" lavouapiov
£€w¢ 31" AskepPpiov 2017

r.i Elcaywyn

H napoloa Etriola EkBeon tou AloknTtikoU TupPouliou n omoia akoAouBel (edpefng kahoupévn yia Adyoug
ouvtouiag wg «EkBeon»), adopd otnv Xpovikr Tepiodo Tou £ToUg TNG TPEXoUaaG xpnoswe 2017 (1.1.2017-
31.12.2017). H'EkBeon cuvtdxBnke Kol €ival EVOPUOVIOUEVN LE TLG OXETIKEG SLATALELC TOU vopou 3556/2007
(DEK 91A"/30.4.2007) kaL &n 1o apBpo 4 autol KabBwg Kol TIC e’ auTtol ekd0Beioeg eKTEAEOTIKEG AMODATELS
tou A.Z. tn¢ Ermutponng Kedpahalayopdc.

H mapoloa EkBeon sumeplEXEL KOTA TPOTIO EUCUVOTTO, TTANV OUWG EUANTITO KOL OUCLOOTLKO TLG ONUOVTIKEG
EMUEPOUC OEUATIKEC £VOTNTEG, TIOU Elval amapaitnteg, e BAoN TO WG AVW VOUOBETIKO TAQLOLO Kot
QTELKOVITEL KOTA TPOTIO aANBOr OAEG TIC OXETIKEG OVAYKALEC KATA VOUO TTANPOdOPIEC, TTPOKELUEVOU va e€axBel
ULOL OUCLOOTLKA KOl EPUTIEPLOTATWHEVN EVNUEPWON VLA TNV SPOCTNPLOTNTA KATA TNV £V AOYW XPOVLKNA TiEpiodo
e Etaupeiac «ZIAHPEMMOPIKH MAKEAONIAS SIAMA ANQNYMH ETAIPEIA» (ede€fic kahoupévn yia Adyouc
ouvrtopiac we «Etaupeia» A «ZIAMA») KaBwg Kot Twv BUYOTPLKWY ETALPELWV TNG.

H mapouoca EkBeon cuvtaxbnke cUpPwWvVA HE TOUG OPOUC Kal MPoUTMoBEcelc Tou TpomeplypadoUEVOU
VOLLLKOU TTAOLOLOU, CUVOSEUEL TIC XPNOTOOLKOVOLLKEG KATOOTAOELG TNG AUTHG TEPLOSOU KoL teplhapBavetal
autolola otnv Etrjola Owkovopikn EkBeon ou adopd oTo £10¢ TG XpHosws 2017.

Evoyel ¢ tou OtL amd thv Etalpeia cuvtdooovtal Kol EVOTOLNUEVEG XPNUATOOLKOVOULKEG KOTOOTAOELG, N
napovoa EkBeon eival eviaia, pe kPO onueio avadopdg Ta EVOTOLNUEVA OLKOVOULKA Sedopéva Tng
Etalpelag kol Twv ouvlebSepévwyv TPOG QUTAV EMXELPACEWY, Kol e ovadopd ota emipépous (uUn
EVOTIOLNMEVA) OLKOVOULKA dedopéva tng Etalpeiag, povo ota onueio omou £xeL KplOel okomIpo | avaykaio
yla TNV KOAUTEPN KATOVONGCN TOU TiEpLEXOUEVOU TNG. OL Bepatikég evotnTeg TG EKOEoewC, oL omoieg €xouv
10l emi okoOTW UXEPEDTEPNG AVAYVWONG KaL TIOPAKOAOUONONG OUTHG KAL TO TIEPLEXOUEVO AUTWV £XOUV WG
oKoAoUBwG.

r.2 Em600£LG Kot XpNLOTOOLKOVOLLLKY) O€on

To 2017 unAp&e XpovLd HePLKAC avakapPng tng EAANVIKAG otkovopiag. Adevog pev ohokAnpwOnke n deltepn
afLoAoynon Tou tpitou MpoypAdpupatog Anpoolovopkng Npooappoyng Kot adeTEPou UnKav oL BACELS yLA TO
kAelolo TG Tpitng afloAdynong Toug mpooexeig HAVEG. Ta yeyovota autd cuvePBalav BeTikd otnv BeAtiwon
TOU OLKOVOULKOU KALLOTOG, OTIWG OLUTO OIMOTUTIWVETAL OTOUC SEIKTEG ETULXELPNUATIKWY TTPOCSOKLWY, KABWG Ko
oTNV aUENOoN Twv AUecwWV EEVWV emeviloewv Omou Eemépaoay ta € 3,5 81 to 2017, mapouoialovrag avénon
29% o€ oxéon pe to 2016. Evappoviopévn e To mAaiolo auto, n ZIAMA to 2017, auénoe TV AeLTOUpYLKH TNG
kepdodopia kal BeAtiwoe T AMOTEAECUATA TNG TOOO O€ EMINESO PUNTPLIKAG 600 Kal OpiAou.

JUVYKEKPLUEVQ, O EVOTIOLNHEVOG KUKAOG epyactwv TnG ZIAMA 1o 2017 Slapopdwbnke ota €123,5 ek., Evavil
€104,2 ek. 10 2016, 1} 18,6% uPnAdtepa, evw Hall Pe TIC MWANCELS avTimpoowneiog ota € 155,4 ek. évavil €
132,5 ek. auénuévog dnhadn katd 17,3% oe oxéon Ue auTOV TOU TPONyoUEVOU Xpovou. EmutAéoy, ta kEpSN
npo pépwv, TOKwV Kal amooPfécswv (EBITDA) aviaABav os € 5,8 ek. amod € 4,9 k. To 2016, Kupiwg Aoyw
oU&NoNg Twv Aomwy £008wWV Kal TAUTOXpovnG Helwong Twv Aomwy e£68wv. TENOC Tl ATOTEAECUOTA TIPO
dopwv apovciacav npd VPoug € 2,6 ek. BeATlwpévn katd 40% , N € 1,7 ek., o€ 0XEON UE TNV AVTLOTOLXN
niepuotvi Ttepiodo, Aapufdavovtag uToPn TIC APVNTIKEC AVOTTPOCAPHOYEG TwV Ttayiwy Tng ZIAMA tou 2016. H
gnavektipnon tng afiag twv mayiwv otig 31/12/2016, cixe wG AMOTEAECUA, OL APVNTLKEG AVATIPOCAPUOVEG
mou avAABav ot € 1,2 £k., va emnPeAlouV TV KATAOTOON QMOTEAECUATWY TNE TIEPUOLVIG XPNoNG. Xwpig TIg
OPVNTIKEG OVATIPOCAPHOYEG, OL {NILEG Tou 2017 pelwBnKav o€ oX€on HE TNV TPONYOUEVN XPOVLA KaTd 16%,
N € 0,5 K., BEATLWVOVTAC YLO TTEUITH GUVEXOEVN XPOVLA Ta amoteAéopata Tou OpiAou.
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Ye enimedo etalpeiag o KUKAoG epyaciwv TG ZIAMA to 2017 StapopdwOnke os € 80,6 ek. anod € 70,9 ek., evw
padl pe TIg mwAnoeLg aviupoowreiag Stapopdwdnke os € 112,5 ek. amnod € 99,2 k. to 2016, mapouclaloviag
BeAtiwon katd 13,3%. Ta anoteAéopata po ¢opwv, TOKWV Kal anooBécewv (EBITDA) avalBav os képdn €
4,7 ex., and € 4,0 ek. 1o 2016, evw ta po dopwv, avnABav oe InuLEg € 2,2 ek. and € 3,6 k. To 2016,
BeAtlwpéva kata 38% n € 1,4 ek. e eninebo etalpeiog, av dev AdPoupe umoOYn TG OPVNTIKEG
OVATIPOCAPUOYEG TWV Ttayiwv tou 2016 UPoucg € 1,2 ek. mou smPpdpuvav T xpnon, n kabapr BeAtiwon
avepyetal os € 0,2 k. | 7,3%. Kal og emninedo etaipeiag n BeAtiwon Twv amoTeAEOUATWY CUVEXIOTNKE yla
TLEUTITN XPOVLA.

OL Buyatpikég Twv Balkaviwv mapouoiacav alénaon Tou KUKAOU gpyactwy Toug, n uev SIDMA Bulgaria katd
43 %, n 6 SIDMA Romania katd 17% oe oxéon pe to 2016. JUyKeKpLUEVA 0 KUKAOG epyacilwv tng SIDMA
Bulgaria avABe ota 23,1 k. eupw &vavtl 16,2 ek. eUpw, VW 0 KUKAOC epyactwy Tng SIDMA Romania avnABe
ota 20,9 ek. eupw évavtl 17,8 ek. eupw To 2016.

ErmutAéov, n SIDMA Bulgaria mapouociooe onuavtikn PBeAtiwon katd 23% ot eninedo AELTOUPYLKNG
kepbodopiag EBITDA (ota € 756 Y\.) aAAG KoL ammoTeAEOUATWY TIPo GOopwv, adou avénoe tnv kepdodopia
TNG OUYKPLTIKA Pe To 2016 amo € 13 yh. os € 189 xW\.. H Alwolknon tng €tolpeiag METUXE HEIWON TwV
XpPnHaToolkovoKwy e€68wv tne SIDMA Bulgaria, cuykevipwvovtag ta SAVELD TNG O £VA KOLWVOTIPOKTLKO UE
MEWWUEVO emutoklo. Ocov adopd tn SIDMA Romania, oe eminedo Aettoupyiknig kepdodopiag EBITDA
napouciace avénon katd 7% n € 23 X\, mepimou, evw og eninedo AMOTEAECUATWY PO GOPWV MAPOUTLAOE
BeAtiwon kata € 59 x\. 1 8% oe oxéon UE TNV aAvTloTOolXn TEpuUOLv Tepiodo av €EALPECOUUE TIG
OUVOANQYHOTIKEG {NULEC TNG XPNong. AapBavovtag kol T cuvaAlayuatikég Stadopéc umoyn, n SIDMA
Romania mapouciaocs {nuLéEg UPouc € 881 XIA..

H peuototnta tou Opilou avABe ota € 8,3 ek. oto TEAOG Tou £toug amod € 7,3 k. mépuat. H Aloiknon tng
gTalpelog mPoéPn ta TeAeuTaia xpovia os pio OElpA eVEPYELWV TIOU adopoucav adevdc eV TO SpACTIKO
TEPLOPLOUO TOU KOOTOUG Asttoupylog kot adetépou tnv evluvapwon NG SOUAC TwV AELTOUPYIKWY
SpaotnplotATwy tou. H pelwaon KOOToug mou eNeTelxOn amo tnv évapén tng kpiong Eemepva to 30%. Adopd
6e TN peiwon twv Samovwv opoBwv kal £€06wv, tnv avadlapBpwon Souwv Kol TOV TEPLOPLOUO
UTIOOTNPLKTIKWY Samavwy, XwpLig va emnpeaoTel n ol Asttoupyia tou.

TéAocg, n Aloiknon tng etalpelog mpoPaivel og pia GELPA EVEPYELWV YL TNV EVIOXUGON TNG PEVOTOTNTAC KAL TNG
XPNUATOOLKOVOULKAG B€ong Tou Opidou, Omou petall aAAwv meplhappdavouv tn SLaBeon oToXElwV TOU
EVEPYNTIKOU KoL TNV BEATIWON TOU TTOGOCTOU ULKTOU KEPSOUG.

r.3 EvaAAaktikoi Agikteg Métpnong Altodoong (EAMA)

H etalpeia xpnotwpomolel EvaAloktikoU¢ Acsikteg MéEtpnong Amoddoong (“EAMA”) ota mAaicia ARYng
anmopACEWV OXETIKA LLE TOV XPNLOTOOLKOVOLKO, AELTOUPYLKO KOL OTPATNYIKO OXeSLAOUO TG, KABwC Kal yla
Vv afloAoynon Kal tTnv dnupooieuon Twv emibocewv tng. Autol ol EAMA efumnpetolv otnv KaAUlTtepn
KATOVONON TWV  XPNUOTOOLKOVOULKWY KOl  AETOUPYLKWY  QMOTEAECUATWY TNG  ETOLPELAG,  TNG
XPNHUOATOOLKOVOULKAG TNG B€0NG KABWCE KOl TNG KATACTACNG TapeLaKwY powv. OL evaAlaktikol deikteg (EAMA)
Ba mpémnel va Aappavovtal umoyn mAvia o€ oUVOUAOUO HE TA OLKOVOUIKA OITOTEAECUATA TIOU £XOUV
ocuvtayBfel cupdpwva pe ta ANXA kot o kapia mepintwon dev avikadlotouv auTd.

Mo tnv aflohoynon twv emdocswv tou Opilou Kat tng Etalpeiag xpnotponolovvtol Heyédn onwe o KUkAog
Epyactwyv, to Miktd Képdog, ta Képdn mpo ¢popwv kot to EBITDA (Asttoupykd Képdn mpo dopwv, TOKWV,
EMEVOUTIKWVY OMOTEAECUATWY Kol ammooPeoewyv) kabwe kat deikteg omwe to Meplbwplo Miktou Képdoug, to
MepBwplo EBITDA, to KaBapd NeplBwplo Képdoug, o Asiktng Mevikng Peuototntag katl o Asiktng KaAung
ToKwv.
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D) ZIAMA AE.
01.01 - 01.01 -
OMIAOZ A (%)
31.12.2017 31.12.2016
KbkAog Epyaciwv 123.512.838 104.153.710 18,6%
MNwAnoelg Avtutpoowrneiog 31.900.046 28.317.355 12,7%
Z0volo NwAnoswv 155.412.884 132.471.064 17,3%
Muwkto Képbog 11.701.400 12.312.774 -5,0%
Képbn mpo popwv (2.640.099) (4.370.030) -39,6%
EBITDA 5.818.561 4.922.929 18,2%
Adjusted EBITDA (1) 5.818.561 6.122.929 -5,0%
01.01 - 01.01 -
ETAIPIA A (%)
31.12.2017 31.12.2016

KbkAog Epyaciwv 80.567.099 70.893.002 13,6%
MNwAnoelc Avtumpoowreiog 31.900.046 28.317.355 12,7%
Z0volo NwAnocswv 112.467.145 99.210.357 13,4%
Muwkto Képbog 9.577.559 10.177.137

Képbn mpo popwv (2.237.977) (3.629.841) -38,3%
EBITDA 4.725.017 4.005.419 18,0%
Adjusted EBITDA 4.725.017 5.205.419 -9,2%

@) To avampocapuoopéva Asttoupylkd Képdn mpo $Opwv, TOKWVY, EMEVOUTIKWV QMOTEAECUATWY Kol
oanooPBéoewv (Adjusted EBITDA) 6ev AauPfdavouv umodn TIC €KTOKTEG KOL HUN emMavalapBavoueveg
npoBAEYeLg emodalwv amattioswy g xpriong 2016 vPoug 1,2 k. €.

Ou unoAoylopol yia toug EvaMhaktikoug Asikte¢ Amodoong tng Etatpilag kat tou Opidou avaAvovtot
aKoAoUBwg:

01.01 - 01.01 -

OMIAOZ A (%)

31.12.2017 31.12.2016
NepOwplo Miktol Képboug:
(Mwta Képbn/ KUkhog Epyaciwv) 9,47% 11,82% -2,3%
NeplOwpro EBITDA:
(EBITDA/ KUkAog Epyaotiv) 4,71% 4,73% 0,0%
NepOwpro Adjusted EBITDA:
(Adjusted EBITDA/ KukAog Epyactwv) 4,71% 5,88% -1,2%
KaBapo neplOwplo kEpSoug
(Képdn mpo dopwv/ KikAog Epyaciwv) -2,14% -4,20% 2,1%
Acgiktng Mevikng Peuototntog
KukAodopouv Evepyntikod /
BpaxunpoBeopueg Yroxpewoelg (2) 0,9 0,8 10,3%
Agiktng KaAuvyng Tokwv
EBITDA / KaBapol Tokot 0,9 0,8 11,4%
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ETAIPIA 01.01-31.12.2017 01.01-31.12.2016 A (%)
NepLOwpro Miktol KépSoug:

(Muwktd Képdn/ KikAog Epyactwv) 11,89% 14,36% -2,5%
NepLOwpro EBITDA:

(EBITDA/ KUkAog Epyactwv) 5,86% 5,65% 0,2%
NepLOwpro Adjusted EBITDA:

(Adjusted EBITDA/ KUkAog Epyactwv) 5,86% 2,57% 3,3%
KaBapd neplbwpro kEpdoug

(Ké€pdn mpo ddpwv/ KikAog Epyaciwyv) -2,78% -5,12% 2,3%
Aeiktng levikig Peuototntag

KukAodopouv Evepyntiko /

BpayunpoBeopeg YOXPEWOELG (2) 1,0 1,0 -0,6%
Acgiktng KaAuyng ToOkwv

EBITDA / KaBapol Tokot 1,0 0,9 12,5%

@ 0L BpaxumpdBeopeg uTOXPEWOELS SV AapBAVOUV UTIOYN TO HEPOC TWV HOKPOTPOBeouwY Saveiwv mou

r.a

Ayouv Toug emopevoug 12 HAveG.

Inuavtika Feyovota Katd tnv KAewopevn Xpion

InUAVTLKA yeyovoTa ta omoia EAafav xwpa Katd thv xpron anod 1" lavouapiov €wg 31" AskepuPpiov 2017
KOOwG KaL N EMSPACN TOUG OTLG XPNUATOOLKOVOULKEG KATAOTAOELC Elval T akOAouBa:

>

r.5
Ol kuplotepol kivbuvol Kal aBeBaldTnTeg mou evOEXETAL VA aVTLHETWILoEL 0 OAOG Katd To £Tog 2018 eival

Anoddoelg TaktikAg kat EKtaktng Mevikng uvéleuong

Ytnv Toktikn Mevikr ZUVEAEUON TWV PETOXWV TNG ETALPELOC, TTOU TTpaypaTonol)Bnke otnv ABrva otig 29

Maiou 2017, napaBpédnkav 19 pétoxol mou eknpocwriovoav to 77,32 % tou MetoxkoU Kepalaiou kat

Sikatwpdtwy Pridou kat eykpibnkav opddwva to okoAouBa:

— H £kBeon mnempoyuévwy TOU AlOKNTIKOU JUPPBOUAlOU Kal Twv EAEyKTWV KOl Ol ETHOLEG
XPNUOTOOLKOVOULKEG KaTtaoTaoelg TN xpriong 2016.

—  HamaMayn Twv peAwv tou AlotknTtikol SupBouliou kal tou Opkwtol EAsyktr yia to 2016.

—  Hekhoyn Opkwtwv EAeykTwv Kal €ykplon TN apoLpng autwv yia to 2017.

—  Ou apolBég mou kataPAnOnkav ota péAN tou AlolkntikoU ZupPBouliou mou cuvdéovtal PE OXEon
e€nptnuévng epyaciag yia to 2016 Kal n MPoEyKpLon Twv apolBwyv Toug ylo to 2017.

— Hekhoyn véou AL,

— Hekhoyn Twv HEAWV TNG ETULTPOTIAG EAEyXoU cUpdwva pe to apbpo 37 tou N.3693/2008.

— H tpomomnoinon twv 6pwv t¢ amnod 25/01/2012 cvuBacng Opoloylakol Aaveiou pe tnv Tpanela
EUROBANK ERGASIAS A.E. mou adopoloe tnv mapdtacn tng Anén tou Aaveiov amd tnv 01.02.2017
péxpLtnv 01.08.2017.

Ytnv Exktaktn Mevikn JUvEAEUOn TwV HETOXWV TNG ETALPELAC, TTOU TipaypatonoltiOnke otnv ABnva otig 26

louAiou 2017, mapaPp£dnkav 17 pétoxol mou ekmpocwnovucay to 77,28 % tou Metoykou KedaAaiou kat

Sikatwpdatwy Pridou kat eykpibnkav opddwva to okoAouba:

—  Hekhoyn Twv HEAWV TNG MLTPOTIAG EAEyXoU cUpdwva e to dpBpo 44 tou N. 4449/2017

—  HAAYN pétpwy cbpdwva pe to apbpo 48 tou K.v. 2190/1920 Adyw pelwong Twv Wlwv kedbaAaiwv
NG ETALPELOC OE TTOCOOTO KATWTEPO TOU EVOC SEKATOU TOU HETOXLKOU TG KedaAaiou.

OAokAnpwan tou £l81kol dpopoloyikol eAéyyou, Tou SlevepynOnKe armod Toug VOULLOUG EAEYKTEG yLaL TN
xpnon 2016 kot AnPn amno tnv etatpia, GopoAoyLlkoy MLOTOMOLNTIKOU HE CUUMEPACTHA XWPLG emidUAaln.

Kupiotepot Kivduvol kat ABeBatdtnteg

oL akoAouBot:
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(a) MoTwTIKOG Kivouvog

H untpwn Etaipeia akoAouBel TV MOALTIKA TNC AODAAELAC TWV TILOTWOEWYV, LECW AOPAALOTIKWY ETALPELWY
KOL WC €K TOUTOU &gv SnULOUPYOUVTAL ONUAVIIKEG CUYKEVIPWOEL TILOTWTIKOU KlvdUvou. OL XOoVOPLKEG
TWANOELG yivovtal KUpLwG 0g TIEAATEG e PLElwHEVO BaBpo anwAslwy. To £tog 2017 Kavévag meAdtng dev eixe
CUUUETOXN O0TOV KUKAO £pYaoLwV HeyaAUTepn Tou 3% evw umrpxe Slaomopd o€ peyalo mAnBog meAatwy. Ot
Alavikég MwANOELS yivovtal Tolg petpntois. Tnv 31/12/2017, n Aloiknon Bewpel 6TL SV UTTAPXEL OUCLAOTLKOG
TUOTWTLKOG Kivduvog, ou va pnv KaAumrtetal Adn and nmpoPAEPelg emopalwyv amattoswyv. EmumALov €xet
OPYOVWUEVO TUAUA TILOTWTLKOU EAEYXOU TIOU AOXOAELTOL OTMOKAELOTIKA LE TNV ALOAOYNGN TNG TILOTOANTITIKAG
LKOVOTNTOG TWV TEAQTWY TNS KABWCE Kol ToV TPocSLopLlopod oplwv Tiotwong touc. H £€kBean tou OpiAou doov
adopd ToV MIOTWTIKO Kivouvo, Teplopiletal ota YPNUOTOOLKOVOUIKA TIEPLOUCLOKA oOTolxeia Ta omola
avaAuovtal we €ENG:

Opidov Etaupiog
31-Aek-17 31-Aek-16  31-Aek-17 31-Aek-16
Tapetaka AlBéotipa kat ooduvapa 8.309.664 7.340.643  6.248.080 5.873.254
Anautioelg ano meAATES Kol AOUTES EUMOPIKEG amattiosls  49.888.422 39.446.297  41.456.415 32.472.194
Z0volo 58.198.086 46.786.939 47.704.495 38.345.448

(B) Kivéuvog enttokiwv

O kivbuvog peTaBoAng Twv EMITOKIWY TIPOEPXETAL KUPLWC oMo Ta pakpompoBsopa Kal BpoxumpoBeoua
Savela. Aavela pe LeTOPANTO €TLTOKLO EKOETOUV TOV OO o€ Kivouvo Taptakwy powv. O Ophog dev Bewpetl
mBavy plo apeon avénon twv emitokiwv Euribor 8£60UEVNC TNC OLKOVOULKAC KOTAOTOONG KAl TWV
T(POOTITIKWY AVATTUENC TwV XWwPwV TNG Eupwlwvng Kal w¢ ek toUTou Sev €XeL UAOTOLNOEL CUVOAAQYES
Slaxeiplong emitoklakol Kvduvou.

O mivakog mopoucotdlel Tnv evaloBnoia ota AroteAéopoata Meplddou kat otnv Kabapr Oéon tou Opidou ot
pLo evéeXoUeVn LETABOAN TWV ETLTOKIWY KaTA +/- 1% .

Opidou Etaupiag
Enidpaon oto Enidpaon otn Enidpaon oto Eniépaon otn
AnotéAeopa Mepldodou KaBapn Ofon AnotéAeopa Meplodou KaBapn Ofon
1% -1% 1% -1% 1% -1% 1% -1%
31-Aex-17 (1.093.964)  1.093.964 (1.093.964)  1.093.964 (870.863) 870.863  (870.863) 870.863
31-Aek-16  (991.282) 991.282  (991.282) 991.282 (839.695) 839.695  (839.695) 839.695

(v) Kivéuvog psuototntag

O kivéuvog peuototntag Statnpeital oe xapunAd enineda, péow tng SLABECLUOTNTAC EMAPKWY TILOTWTIKWY
oplwv amd ta MOTWTKA Wpupata. Katd tnv 31/12/2017 o Ouhog Statnpolos Stabéopa UPoug € 8.310 XiA.
O Ophog €xeL AyYLA TAKTIKA VA NV KAVEL Xprion TOU CUVOAOU TwV SLABECLUWY YPAUUWY TOU Kal avd oo
XPOVLIKN TEPLOSO VO UTIAPYOUV SLABECIUA TUOTWTLKA OpLa 1] TAPELaKA dlaBéoipa TouAdytotov 10% emi Tou
ouvolou. OL XpNHUATOOLKOVOULKEG KATAOTAOELG TG etalpeiag, €xouv ocuvtaxBel pe Baon tnv apxn TG
OUVEXLONG TNG 8paoTnpLOTNTAC.

Ta (61 kedpaata tng eTalpeiog katd tnv 31.12.2017 KATECTNOAV APVNTIKA KOL CUVIPEXOUV OL TPoUToBOEoELS
edappoyng twv Statdéewv tou dpBpou 48 tou Kwd. N. 2190/1920. H Aloiknon e€etdlel Gueca HETPA YLO TNV
OVTLUETWITLON TWV 0PVNTIKWY 6wV KepaAaiwv.

To oUvolo NG aflag Twv PpaxunpoBeopuwy UTIOXPEWOEWVY TNG ETalpeiog kat tou Opidou otig 31 AskepBpiou
2017, uniepBaivel tn ouvoAikn afia Twv KUKAOGOPOUVTWV TIEPLOUCLAKWY TOUC oTolXelwv KaTd moaco € 55,1 k.
kot € 63,1 ek. avtiotolya. Qotdéoo € 56,2 ek. adopouv og poKkpompdBeopa opoAoylakd SAvela TG eTalpeiag
Tmou, Aoyw TtNnN¢ ANENG Toug evtog 12 pnvwv amo tnv nuepounvia dnuocieuong, €xouv katatoxbel wg
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BpaxumpdBeopocg Savelopds. H Aloiknon Bpioketal os dtadikaocia avadlampaypateuong He TiG SaveioTpleg
tpanele¢, Ue OKOMO TNV Uumoypadr véag oupdwviag pakpompoBeopou Savelopol. ITOXOG Twv
SLAMPOYUOTEVUCEWY AUTWY EIVaL N XPOVIKN UETATONLION MANPWUWY KepaAoiou, n MEPATEPW UELWON TOU
KOOTOUG SavelopoUu, KaBwE Kal N avoveéwon UTAPXOVIWV AVEKUETAAMEUTWY PPayunpoBeouwy YPaUUWY
Savelopol. AnotéAeopa tng avadlapBpwong autng Ba eival n petatomnion Bpaxunpdbeopou Savelopou
pEXPL ToooL € 56,2 ek. og pakpompoBeopo. Aapufdvovtag umoPn TV avwtépw Kivnon oTig OLKOVOULKEG
Kataotdoelg tg 31/12/2017 to kepdhalo kivnong tng etatpeiog Ba Atav Betikd LPoucg € 1,1 ek.

H etalpeia mpoodoka, e BACEL KoL TNV opeia Twv TEAEUTALWY 4 ETWV, OE MEPALTEPW HELWON TWV {NULWV TNE,
000 adopd TNV Xprnion tou 2018, kabwg KAl TNV E€mMiteUén Twv OTOXWV TOU TEOBNKAV oOTov GEeTVO
npoUToAoyLono, aAAA KL 0TO 5€TEG MAGVO.

O Opllocg ota mAaiola evéexOUevng OvAaykng evioxuong tng PEUCTOTNTAG, TEPAV TOU TIPOYPAUUATOC
£€0KOVOUNONG KOOGTOUG IOV 16N UAOTIOLELTAL, OELOAOYEL KLVIOELG OL OTIOLEG UIMOPOUV VA ETILGEPOUV CNLOVTIKA
odEAN. TuykeKplpEva eETATEL ULl OELPA EVEPYELWVY YA TNV BeAtiwaon TNg XPNUOTOOLKOVOULKAC Tou B€ong
Omwc¢ n avadlapBpwon Souwy, 0 TIEPLOPLOUOC UTIOCTNPLKTIKWY Samavwy Kal n eKLETAAEUON oTolxelwy Tou
£VEPYNTIKOU TIou Ba eTidpEPOUV WHEAELEG XWPLG VO EMNPEACOUV TNV OUaAN Asttoupyia Tou OpiAou.

H ANKTOTNTA TWV XPNHUOTOOLKOVOLLLKWY UTIOXPEWOEWV ToU OpiAou €xel wg €Ng:

Ouilou
31-Aek-17 31-Aek-16
Evtog 6 6 £wg 1 éwg Mavw Evtog 6 6w 1éwg MNavw
UNVWV 12 prveg 5 ands ém UVWV 12 pjveg 5 £ty and 5 £
AaVELOKES YTIOXPEWOELG 46.077.041 56.255.192 4.230.362 2.833.759  48.792.795 57.419.031 - -
EUTTOPLKEG UTIOXPEWOELG 34.561.951 - - - 22.840.620 - - -
N\OLUTEG UTIOXPEWOELG 3.407.489 - - - 2.858.121 - - -
Tpéxouoec DopoAoyLKES YTOXPEWOELG - - - - 249.073 - - -
ZUvoAo 84.046.481 56.255.192 4.230.362 2.833.759 74.740.609 57.419.031 - -
Etaupiog
31-Aek-17 31-Aek-16
Evtog 6 6 £wG 1 éwg Néavw Evtog 6 6 £wG 1éwg MNavw
Unvwv 12 prveg 5ty anob5 étw Unvwv 12 pjveg 5 étn amd 5 €ty
AQVELOKEG YTIOXPEWOELG 30.876.468 56.209.832 - - 27.750.478 56.219.031 - -
EUIOPLKEG UTIOXPEWODELG 26.603.383 - - - 18.533.909 - - -
NOLUTEG UTIOXPEWOELG 3.038.160 - - - 2.592.264 - - -
Tpéxouoeg DopoAoyLKEG YIIOXPEWOELG - - - - 249.073 - - -
JOvolo 60.518.010 56.209.832 - - 49.125.724 56.219.031 - -

(8) Kivéuvog avéopeiwong TLLWV TPWTWV VAWV

OL TLHEG MWANONG TWV TIAPAYOUEVWV TTPOLOVTWY UTtayopelovTal o€ HeyAAo BaBpo armod Tig TIHECG TwV MPWTWV
UVAwv. OL auéopelwoelg otig SleBveig TYES TwV XOAUPBOUPYLIKWY TPOIOVIWY ennpedlouVv (BeTIKA 1 apvNTIKA)
TO TepLBWPLO KEPSOUG Tou Opilou, KaBooov oL LETABOAEG OTLG TLUEG TTWANGCNG TWV TTPoilovVTwy dev Suvartal va
elval amoAUTA CUYXPOVIOUEVEG HE TIG METABOAEC TIHWV TWV OYOPWV KAl HE TG UETAPBOAEC TWHWV TWV
anoBepatwy tou Opilou. To UkTO MeplBwplo kEPdoug Tou OpiAou enmnpedletal BETIKA OTNV MEPLMTWON
aVOSIKWY TILWY TWV TPWTWV UAWV KAl apvnTlKa otnv avtiBetn nepinmtwon. H auvéopeiwon tTwv THWV Twv
METAA WV Sev KAAUTITETAL e TPALELG avTloTaduLong kwwduvou (hedging) and tov Oulo e anotéleoua va
EMNPEAIOVTOL OVTLOTOLXA TOL ATOTEAECUATA TOU UECW UTOTIKNONG f UTIEPTIUNONG TWV amoBepdtwy.
Evtoutolg, o Ophog Statnpel Stapkn emadr Kol ApLoTn oUVEPYACLa e OAOUG TouC BACIKOUG TPOUNBEUTEC
NG, HUE OTMOTEAECHA VO EVNLEPWVETOL AUECA yla OAeC TIG e€eAielg otn SleBvr) ayopd tou XAAuPa,
dpovrilovtag va MPoeTOLUALETOL EYKALPO KOL VO TPOTIOTIOLEL TNV EUTTOPLKN TOU TIOALTIKH (QyOp£G KOl TTWANOELS)
aVOAOYWE TWV EKACTOTE SLAHOPPOUUEVWVY TACEWV.
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() ZuvaAAaypatikog Kivéuvog

O Ouw\og Spaotnplomoleital otnv Eupwmn Kol CUVEMWC TO HEYAAUTEPO UEPOC TWV CUVAAAQywV Tou
Sie€ayetal o Eupw. QoTd00, HEPOG TWV OYOPWY EUTOPEVUUATWY Tou OpiAou yivetal oe Aohdplo Apepikig. O
‘OUAOG YLA TNV QVTLUETWIILON AUTOU Tou KIvSUVOoU mpayuatomnolel cupBAoelg mpoayopds cUVOAAAYLATOG.
ErumAéov umdpyel €kBeon tou Opidou oe cuvoAlaypatikoUg KwwéUvoug amd emevOUCELS O XWPEG TOU
efwteplkol (Ouyatplkn etailpeia otn Poupavia). MoAttik tou Opidou eival va XpnoLUOTOLEL, yla TIG
enevdUoelG 0 BUYOTPLKEG EWTEPLKOU, TWV omolwv n kabapr) Bon eival ekteBelpuévn oe CUVAAAOYUATIKO
KivOuVOo LETATPOTIG, WG GUGLKO OVTLOTAOULOTIKO HEGO, SAVELOUO OTO AVTioToo VOULopa - ehOcoV auTd
elval edLKTO e 0TOXO TN HElwaon TN £KBeonC o€ KivOUVO Og TTEPIMTWON UTIOTINONG TWV TOTUKWY VOULOUATWY
O€ OX€0N JLE TO EVPW.

OL TtiVaKEG UEe Ta UTIOAOLTTOL ATIALT | OEWVY KaL UTIOXPEWOEWVY 0€ Z€vo NopLopa yio tov Opho £xouv we e€NG:

Opilov

Mooa o€ € 31-Aek-17 31-Aek-16
OVOMAOTIKA TOOA usD RON usD RON
XpNK/KA mEpLOUGLOKA OTOLXElaL 227.136  8.599.736 20.134  7.272.001
XpNU/KEC UTIOXPEWODELG - (19.517.139) - (17.716.381)
Bpayuxpovia ékBeon 227.136 (10.917.404) 20.134 (10.444.380)
Xpnu/ka meplovotakd otowyeia - 5.966.577 - 6.313.419
XpNU/KEC UTIOXPEWODELG - - - -
Makpoxpovia £kBeon - 5.966.577 - 6.313.419

H petaBoAn ota amoteAéopata Katl tnv KaBapr O£on tou OpiAou amo pia evéexopevn petafoln +/(-) 10%os
£€vo voplopa £xeL we e€Ne:

31-Aek-17
+10% - 10% +10% -10%
Mooad oc € usD RON
AnotéAeopa xpriong (mpo popwv)  (20.649) 25.237 80.223 (97.751)
KaBapr) Oéon (20.649) 25.237 530.298  (647.842)
31-Aek-16
+10% -10% +10% - 10%
Mooa o€ € UsD RON
Arnotéleopa xprong (mpo ¢opwv)  (1.830) 2.237 54.625 (95.918)
KaBapr Oéon (1.830) 2.237 430.167  (554.914)

r.e Ztoxot ko Mpoomntikég yia to 2018

To IOBE otnv tpunviaia €kBeor Tou yLa TNV Mopeia TNG EAANVLKAG OLKOVOULOC, TTOU TIAPOUCLACE OTLG APXES
TOU £T0UG, TPOPAETEL pUBUO avamTuéng 2,1% yia to 2018 Kkat ekTid otL to 2017 dapopdwbnke oto 1,3%.
Tovilel paAlota otL Sev undapxel apdLBoAia Mwe oL CUVONRKEG Kal OL TIPOOTMTIKEG YLa TNV EAANVLKN OLKOVOL
BeATiwvovtal, KATL TTOU QIMOTUTIWVETAL OXL HOVo ota otolxeia tou AEM, aAAd Kal o GAAOUG ONUAVTIKOUC
Selkteg. Qotooo, enonpalvetal otL n BeAtiwon autr) 6&v GUVIOTA TO OPLOTIKO TEAOG TNG Kplong, Sedouévou
OTL oNUAVTIKA Soptkd TpoBARpata tng otkovopiag v £xouv aVTLUETWITLOOEL KoL UTIAPXEL O Kivouvog oL
Oetikég e€elifelg va mopeppnveuBolv Kal va obnynoouv otnv eykatdAsupn TG HETAPPUOULOTIKAG
npoomndBelog. H Snuoclovoulky otobepomoinon, n otadlok amokatdotacn Tng €umotoolvng oTo
Tpanellkd cUOTNUA, N ATIOKALLAKWGN TNG avepylag kal n edbappoyn Twv PeETappubuicewv - amapaitntn
npoUmoBeon yla tnv mpocéAkuon enevlUoewv- Ba mpénel va AndBOouv cav NMpo amaltoUEVA YLO TN CUVEXLON
NG BETIKAG AUTAG TAONG KalL yLa To UTtOAoLTto Tou 2018.

Y16 aUTEC TI oUVONKeG, SV UMopouv va urtapfouv aglomiotes MPoPAEPELC yLA TNV ECWTEPLKA Oyopd.
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H ZIAMA avTiueTwilel mAVIWG EMTUXWGE TNV EQLPETIKA SUGKOAN OLKOVOLKI) CUYKUPLA TwV TEAEUTALWY ETWV
ETULTUYXAVOVTAG XPOVO HE TO XpOvo otadlakn pelwon twv InUlwv Tng Kot avénon tng AETOUPYLKAG TNG
kepbodopliag pe pEco oo pubuo tng taéng tou 108% amd to 2013 Kat PETA.

Ooov adopd T Buyoatpkég e€wteplkol, n SIDMA BULGARIA otoxelel oe mepaltépw PeAtiwon twv
Kepbdopopwv anoteAeopdtwy tou 2017, otny onoia Oa cUUPBAAEL adevog pPev n al€non Tou Oykou MTWANCEWY
™G, LEoW NG aUénon Tou pepldiou TN ayopadg tng, adetépou S n HelWON TwV XPNUATOOLKOVOULKWY TNG
€€06wv peta tnv umoypadn, oto TéAog Tou 2017, KOWOTPAKTIKOU SOVEIOU HE TIC TILOTWTPLEG TPATELEC.
ErutAéov, cUpdwva pe tnv xelpepwvn mpoPAedn tng Eupwnaikng Emitpomrg (European Commission,
7.3.2018) n Boulyaplkr olkovopia avapévetal vo avamtuxBel to 2018 pe pubuod 3,7%, ano 3,8% to 2017,
Baowopevn otnv Lloxupn eyxwpla {ATnon Kol otig dnuooleg emevdUOEL TTOU Xphuatodotolvtal omo
EUPWTAIKA KOVOUALQL.

Opolwc kal n SIDMA Romania, oToxeUeL 0Tn BEATIWON TWV ATIOTEAECUATWY TNG HECW TNC alENONG MWANCEWVY
KOlL TOU LePLSloU ayopag TToU KATEXEL OUEPA. ZUUPWVA UE TIG TILO TPOCDATEG OLKOVOULKEG TIPOPAEPELC TTOU
Snuootevovtatl amno thv Eupwmaikr Emitponn yla TG olkovouieg OAwv Twv kpatwv PeAwv tn¢ EE, avapévetal
av&non tou AEN tng Poupaviag katd 4,5% UeTA amnd éva eVIUNIWOLaKO 6,7% 1o 2017 Baol{OUevo Kot 6w oTNV
WOLWTIKN KaTavaAwon, UELwoel GOpwv Kol HLoBoAOYIKEG aUENoEl OTo SNUOCLO Kol LOLWTIKO dopEal.
MpoPBAfmetal emiong evioxuon Twv EemevlUCEWV, HE TNV EMITAXUVON TNG UAOTOINONG £pywv TOU
xpnuatodotouvtatl and kovSuAla tng E.E.

21tn 61ebvr) ayopd oL TLHEG TPWTWV UAWV CUVEXLOOV TNV avoSLKH TOUG TTOPELD TO TPWTO Tpipnvo tou 2018 katd
4% - 6% - avaloya e To £i60g - o€ ox£on Ue tov AskéuBplo tou 2017 Kkal Kotd 5% - 8% oe oxéon e Tov
YemtéuBplo tou 2017. EmutAéov, n EUROFER (European Steel Association) cUpdwva pe thv tedeutaia
ovadopad TNC OXETLKA LE TIC TIPOOTITIKEC TNG ayopdg xaAuPa (Steel Market Outlook 2018-2019, First Quarter,
2018) ekTid OTL N avgnon otnv GavouevIKn Katavailwon xaAuBa otnv Eupwnn Ba emepdoel To 1,9% Tou
2017 kot Ba ptdosL to 2,2% 1o 2018.

Kat tnv detvn xpovid, n ZIAMA otoxeUeL otnv SlaTAPNon TOU CNUAVTIKOU UePLSiOU TIOU KATEXEL OTNV
E0WTEPLKA Ayopd KOL OTNV TEPALTEPW avAmTuén tng oto efwteptkd. E€akolouBel va Slvel mpwtapxikn
onNUaoila 0TN PEVUCTOTNTA TNE, OTO KOOTOC SAVELOUOU TNG LECW EVEPYELWV TNG yLa avadlapBpwaon Tou KoL oTov
£AEYXO TWV YEVIKWV TNG £€006wvV, e OTOXO TNV TEPATEPW PeATiWON TWV AMOTEAECUATWY TNG KoL TNV
enotpodr o kepSodopia To cuvtopoTEPO SuVaTO.
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r.7 Inuavtikég ZuvaAlayég Metagl Etatpeiog kat Zuvdedepévwv Mpoocwnwv
Ot ouvaAlayEg kat to utodouna TG Etalpeiag pe ta ouvdedepéva e autr HEPN Katd Tnv évvola tou AA.NM.
24 mopatiBevtal 0TOUG MOPOKATW TVOKEG.

NwAnoeg
01/01-31/12/2017 01/01-31/12/2016
Enwvupio Ouog  Etaupio Ouog  Eraupia

CONSULTANT - - 1.425 1.425
CENERGY SA - - 11.013 11.013
DOJRAN STEEL DOO 22.840 22.840 309.135  309.135
ECORESET AE 23.794 23.794 3.137 3.137
ETEM BULGARIA SA 62.216 8.627 94.506 35.589
FITCO AE 5.549 5.549 7.135 7.135
FULGOR AE 191.295  191.295 70.367 70.367
ICME ECAB SA 114.538 - 195.072 -
PROSAL TUBES SA 144.227  144.227 14.120 -
SIDMA Bulgaria S.A. - - - 32.238
SIDMA Romania S.R.L. - 12.207 - 8.063
SIGMA AD 80.924 - 44,711 -
SOFIA MED AD 36.032 - 32.305 -
SOVELAE 36.687 36.687 10.247 10.247
STOMANA SA 172.896 - 96.203 -
TEKA SYSTEMS AE 204 204 1.997 1.997
AEIOOPOZ AE 1.336 1.336 6.390 6.390
ANAMET AE 14.325 14.325 21.280 21.280
ANOZAA AE 914 914 - -
ANTIMET AE 430.436  430.436 179.910 179.910
BEMAA AE 1.038 1.038 - -
BIANATT 4.435 4.435 7.439 7.439
BIOMAA AE 192.978  192.978 128.600  128.600
EABAA EAAHNIKH BIOMHXANIA 88.972 88.972 - -
EABAA XAAKOP AE 106.773  106.773 20.446 20.446
EAAHNIKA KAAQAIA AE - - - -
EAAHNIKA KAAQAIA EAAHNIKH BIOM. KAA 11.341 11.341 33.105 33.105
EPTOZTHA AE 89.076 89.076 80.189 80.189
EPAIKON EME= 2YPMATQN 30.002 30.002 33.019 33.019
ETEM AE - - 1.580 1.580
ETHA AE 198.237  198.237 154.205  154.205
OEPMOAIO AE - - 1.026 1.026
METAA. ATTIKHZ AE 384.505  384.505 402.925  402.925
MNMPOZINTEP AE - -

2IAENOP BIOMHXANIKH XAAYBA AE 14.052 14.052 5.790 5.790
JYMETAA AE 9.142 9.142 72.692 72.692
2QA. KOP. BIOM. 2QA AE 156.609  156.609 71.955 71.955
2QAHN KOPINOOY AE - - 70.610 70.610
ZUvolo 2.625.374 2.179.603 2.182.529 1.781.502
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Noud écoda
01/01-31/12/2017 01/01-31/12/2016
Enwvupia Oplog  Etaupia Oplog  Etaupia
CENERGY SA - - 54 54
DOJRAN STEEL DOO - - 174 174
ECORESET AE 670 670 124 124
FITCO AE - - 25 25
FULGOR AE 360 360 150 150
ICME ECAB SA 1.167 - 2.286 -
SIDEROM STEEL Srl 380.609 - 227.539 -
SIDMA Romania S.R.L. - 10.576 - 6.875
SIDMA Bulgaria S.A. - 10.253 - 650
SOVEL AE 979 979 340 340
STOMANA SA 363.348 - 270.453 -
TEKA SYSTEMS AE 40 40 301 301
AEIDOPOZ AE - - 10 10
ANAMET AE 35 35 - -
ANOZ=AA AE 40 40 - -
BIANATT 1.550 1.550 1.324 1.324
EABAA EAAHNIKH BIOMHXANIA 660 660 - -
EABAA XAAKOP AE 11.883 11.883 280 280
EAAHNIKA KAAQAIA EAAHNIKH BIOM. KAA 60 60 554 554
EPFOZTHA AE 2.403 2.403 2.000 2.000
EPAIKON EME=Z 2YPMATQN 707.231 707.231 407.889 407.889
ETHA AE 325 325 403 403
OEPMOAIG AE - - 40 40
MPOZINTEP AE - - 380.000  380.000
2IAENOP BIOMHXANIKH XAAYBA AE 984.746  984.746 912.104 912.104
2IAENOP ETAIPIA ZYMMETOXQN AE - - - -
2YMETAA AE - - 920 920
2QA. KOP. BIOM. ZQA AE 418.497  418.497 231.539  231.539
2QAHN KOPINOOY AE - - 371.518  371.518
2Z0volo 2.874.604 2.150.309 2.810.027 2.317.274
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Ayopég
01/01-31/12/2017 01/01-31/12/2016
Enwvupia ‘Oulog Etaupia ‘Oulog Etaupia
ETEM BULGARIA SA - - 1.139 -
XAAKOP AE - - 10.610 10.610
FITCO AE - - 81.595 81.595
LESCO SA - - 14.023 14.023
PROSALTUBES SA 6.944 - 8.065 -
SIDEROM STEEL Srl 9.527.608 - 5.684.660 =
SIDMA Bulgaria S.A. - 12.901 - 13.446
STOMANA SA 17.161.811 7.370.325 11.001.045 3.822.437
EABAA EAAHNIKH BIOMHXANIA 46.363 46.363 - -
EABAA XAAKOP AE 5.861 5.861 - -
EPAIKON EME=Z 2YPMATQN 54.269 54.269 28.383 28.383
MPOZINTEP AE 322.259  322.259 - -
2IAENOP BIOMHXANIKH XAAYBA AE 1.066.137 1.014.092 1.495.391 1.467.329
2YMETAA AE - - 73.263 73.263
2QA. KOP. BIOM. ZQA AE 542.546  482.166 334.523 105.997
2QAHN KOPINOOY AE - - 14.910 14.910
ZUvolo 28.733.797 9.308.234 18.747.606 5.631.993

Nowuna £§oba

01/01-31/12/2017 01/01-31/12/2016
Enwvupio ‘Ophog Etaipio ‘Ophog Etaipio
ETEM BULGARIA SA - - 3.360 3.360
ICME ECAB SA 3.778 - 2.831 -
METALIGN MONOMNPOZQIMH AE 262.016  262.016 183.384  183.384
SIDERAL SHPK 30.476 30.476 24.326 24.326
TEKA SYSTEMS AE 98.062 87.199 150.758 139.860
ANTIMET AE 68.006 68.006 68.997 68.997
BIEZAA ENE 9.626 9.626 9.194 9.194
EABAA XAAKOP AE 9.115 9.115 16.328 16.328
EAAHNIKA KAAQAIA EAAHNIKH BIOM. K 832 832 - -
2IAENOP BIOMHXANIKH XAAYBA AE - - 86.433 86.433
2THAMET AE 11.204 11.204 - -
Z0volo 493.115 478.474 545.610 531.882
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YNOXPEWOELG
31-Aek-17 31-Aek-16
Enwvupia ‘Ophog Etaupia ‘Ouhog Etaupia
CENERGY SA 37.774 37.774 39.224 39.224
ETEM BULGARIA SA - - 11.762 11.762
FITCO AE - - 20.247 20.247
ICME ECAB SA 842 = 609 -
METALIGN MONOMPOZQINH AE (15.366) (15.366) 29.607 29.607
PROSAL TUBES SA = = 1.580 =
SIDERAL SHPK 23.118 23.118 23.431 23.431
SIDEROM STEEL Srl 4.036.929 - 2.314.897 -
SIDMA Bulgaria S.A. - 1.772 - 4.334
STOMANA SA 5.718.847 2.202.383 2.778.656  1.061.952
TEKA SYSTEMS AE 17.692 16.852 59.568 53.138
ANTIMET AE 51.865 51.865 28.899 28.899
BIEZAA EMNE 1.055 1.055 525 525
EAAHNIKA KAAQAIA EAAHNIKH BIOM. KAA 1.031 1.031 - -
EABAA XAAKOP AE 25.039 25.039 13.156 13.156
EPAIKON ENE=Z 2YPMATQN 4.334.021 4.334.021 3.665.269  3.665.269
MPOZINTEP AE - - - -
2IAENOP BIOMHXANIKH XAAYBA AE 5.738.864 5.728.651 4.896.820 4.896.820
SIAENOP ETAIPIA SYMMETOXQN AE (197) (197) (197) (197)
2THAMET AE 627 627 615 615
2YMETAA AE - - 5.563 5.563
2QA. KOP. BIOM. QA AE 3.883.152 3.877.279 2.469.762  2.469.762
Z0volo 23.855.292 16.285.903 16.359.994 12.324.107
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ANQLTACEL
31-Aek-17 31-Aek-16
Enwvupio Oulog  Etatpia Ouog  Etaupia

CENERGY SA - - 1.450 1.450
CONSULTANT - - 1.872 1.872
DOJRAN STEEL DOO 1.008 1.008 34.921 34.921
ECORESET AE 4.236 4.236 3.699 3.699
ETEM BULGARIA SA 1.324 1.324 13.376 4.459
FITCO AE 4.161 4.161 4.690 4.690
FULGOR AE 199.380  199.380 53.948 53.948
ICME ECAB SA 40.396 - 6.911 -
PROSAL TUBES SA 30 30 1.231 (316)
SIDEROM STEEL Srl 304.055 - 120.918 -
SIDMA Romania S.R.L. - 12.928 - 9.992
SIDMA Bulgaria S.A. - 4,988 - 5.502
SIDMA WORLDWIDE (CYPRUS) LIMITED - 1.785 - 5.774
SIGMA AD 5.057 - 5.360 -
SOFIA MED AD 2.838 - 316 -
SOVELAE 30.141 30.141 15.356 15.356
STOMANA SA 11.731 - 11.731 -
TEKA SYSTEMS AE 409 409 560 560
AEIQOPOZ AE 1.020 1.020 3.640 3.640
ANAMET AE 12.379 12.379 4.558 4.558
ANOZAA AE 1.183 1.183 -

ANTIMET AE 813.635 813.635 620.949  620.949
BIANATT 7.700 7.700 2.460 2.460
BIOMAA AE 60.198 60.198 30.723 30.723
EABAA XAAKOP AE 210.652  210.652 4.241 4.241
EAAHNIKA KAAQAIA EAAHNIKH BIOM. KAA 12.795 12.795 10.432 10.432
EPTOZTHA AE 95.786 95.786 86.914 86.914
EPAIKON ENEZ 2YPMATQN 41.067 41.067 57.876 57.876
ETHA AE 183.189  183.189 57.026 57.026
OEPMOAIO AE - - 1.628 1.628
METAA. ATTIKHZ AE 89.889 89.889 21.698 21.698
MPOZINTEP AE - - 371.200 371.200
ZIAENOP BIOMHXANIKH XAAYBA AE 34.871 34.871 56.809 56.809
2YMETAA AE 3.961 3.961 56.683 56.683
ZQA. KOP. BIOM. ZQA AE 43.241 43.241 68.274 68.274
ZUvolo 2.216.332 1.871.955 1.731.450 1.597.020

r.8 Feyovota peta tnv Nepiodo Avadopag.
Agv UTTAPXOUV CNUAVTLKA YEYOVOTA HETA TNV Mepiodo avadopdac.
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r.9 AnAwon Etaupikng AtakuBEpvnong
H napovoa AnAwaon Etatpikng AtakuBEpvnong cuvtdoostatl cUpdwva pe To apbpo 43BP tou k.v. 2190/1920,
OTlWG TPOTIOTIOLONKE KL LoYXUEL, kot armoteAel pépog tng Etnolag EkBeong Atayxeipiong tou A.Z. tng Etatpeiag.

EIZAFQrH

O 6pog «etalplkn SLakuBEpvnon» TepLYpAPEL TOV TPOTIO |IE TOV OTIOLO OL ETALPELEG SLOIKOUVTAL KOl EAEYXOVTAL.
Ztnv EAAGSa, to mAaioclo etalplkng SlakuPépvnong €xel avamtuxBel kuplwg HEOow TG UloBETNONG
UTIOXPEWTLKWV Kavovwy, onwg o v. 3016/2002 kal n anodaocn 5/204/2000 tng Entpornr¢ KedbaAalayopdsg,
ToU, HETAEV AAAWVY, ETILBAAAOUV TN GUUUETOXN LN EKTEAECTIKWY KOl AVEEAPTNTWYV LN EKTEAECTIKWY HEAWV OTA
AZ TwV EANVIKWV ELONYUEVWYV ETALPELWV, TN BEoTILON KoL TN AsLToupyla povadag ecwTePLKOU EAEYXOU Kal TNV
ULOBETNON £0WTEPLKOU KOVOVIOUOU AELTOUPYLOC HE EAAXLOTO UTIOXPEWTLKO TEPLEXOUEVO CUUPWVA HE TIG
oVWTEPW SLaTateLC.

Télog, o vopog mepl avwvlipwy staupstwyv (K.v. 2190/1920 pe ¢ UPLOTAUEVEC TPOTIOTOLOEL TOU)
nepAapBAveL Toug BacIKoUG KAVOVEG TNG ETALPLKAC SLOKUBEPVNONC TWV AVWVU LWV ETALPELWV.

r.9.1. Kwédwog Etaipikng AtakuBépvnong

Tvwotonoinon otkeloBeAou¢ cupudppwonc tne Etaupeiac ue tov Kwdika Etaupikne AtakuBépvnoncg

H Etatpeia €xeL amodacioet otkeloBeAwg va uloBetriost tov Kwdika Etatptkig AtakuBEpvnong tou JuvSEaou
Emuepnoswy kat Bopnyoviwv (2EB) yia Tt Ewonyuéveg Etaipeiec (kaAoUpevog edeng «Kwdwkag»). O

Kwdwkag autog Bploketal otnv KatwbL nAektpovikn SlevBuvan:
http://www.sev.org.gr/Uploads/pdf/kodikas etairikis diakivernisis GR 20131003.pdf

Anokliosic ano tov Kwéika Etaipikng AlakuBépvnong koai aitioAoynon auvtwv. Ewbikéc Siaraéeis -
TMIPAKTIKES TOU KWoLKA yLa ELoNYUEVES ETaLPELES - TOU Sev epapudlel n Etaipeia kat e§nynon twv Adywv tng
un epapuoyrg

H Etatpeio BeBatwvel kat’ apxac pe tnv mapovoa SnAwon 0Tl edapUdlel TILOTA KOL ATIOPEYKALTA TLC SLOTAEELG
™G eAANVIKNG vopoBeoiog oL omoieg Slapopdwvouv TIC €AAXLOTEC OTALITACELC TIOU TIPETEL va TAnpot
omnotoodnmote Kwdikog Etatpikng AwakuBépvnong, edappoldopevog and Etalpeia, ol HETOXEG TG omolag
Slampaypotelovtol HOVO O OpyavwHEVN ayopd otnv EAAGSO.

Ol ev AOyw €AAXLOTEC QTALTOEL] EVOWUATWVOVTAL 0TOV WG dvw Kwdika Etatpikng AtakuBépvnong (2.E.B.)
otov onolio n Etatpeia unayetal, mAnV Opwe o ev Adyw Kwdikag mepLEXEL KAl ULOL OELPA Ao ETUMAEOV (TWV
eAayloTwv amaltroewv) e8IKEG SLATALELG.

H Etaupeia, katd mepintwon, anokAivel i 8ev epapprolel 6To 6UVOAS TouG, 0pLoEVEC SLaTAgels Tou Kwbdika,
TIou aPpopoUV «ELSIKEG TIPAKTIKEG YLOL ELONYUEVEC ETOLPELECY.

Katwtépw avadépovtal avaAuTika oL ev AOyw amokALoeLg. Emonuaivetal 6tL otnv avadopd mou akoAouBel
nepAapBavovTtal Kal oL eEALPETELG VLA ELOLKEG TIPOKTIKEG VLA ELONYUEVEG ETALPELEG PLKPOTEPOU UeYEBoOUC,
o, mou dev cupnephapPavovtal otoug deikteg FTSE/ATHEX 20 kat FTSE/ATHEX Mid 40, yia TG omnoigg o
Kwbikag mpoPAénel oto Mapdptnua 1 autol tn Suvatotnta s€aipecr¢ Toug amd tnv unoxpEwaon e€Rynong
NG KN CUMHOPPWONG LE QUTEG.

Avadopikd pe to ALoknTiko ZUPBOUALO Ko ToL LEAR TOU

PoAog kat apuodiotnteg tou Atotkntikou fuuBouliov

- To ALoIKNTLKO ZUPBOUALO Sev ExeL tpoPel og ocloTAON LBIKNAC EEXWPLOTNC EMLTPOTING, N omola mpolotatal otn
Stadkaoia urmtofoAng urmoPndlotNTwy yla ekAoyr oto A.Z. Kol TPOETOLUATEL TPOTACELS TTPOG To A.Z. ooV
0hopa OTLC OHOLBEC TWV EKTEAECTLKWVY LEAWV KL TWV BOCIKWVY OVWTATWVY OTEAEXWY, S€60UEVOU OTL N TTOALTIKN
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¢ Etalpeiag o oxéon pe TIG apoLBEC auTEG lval otabepn kot Stapopdwpévn, aldd Kal adetépou SLotL
evoeL Tou peyEBoug tng Etatpeiag n Omapén tétolwyv emitponwyv Sev aflodoyeital wg amoAUTwG avaykaio. A
1(1.2)

Méyedog kat ouvdeon tou Alotkntikou SuuBouliov

- Ta AVEEAPTNTA N EKTEAEOTLKA LEAN avEPXOVTAL O 2 SUUPWVA LE TIC ATIALTAOELS Tou dpBpou 3, map.1 Tou
N.3016/2002 kot Katd cuvemnela dev eival Touldaylotov 3 dnAadn to 1/3 tou 9uelolg A.2, ou opilouv ol
£161KEC PaKTIKEG Tou Kwdika Etatptkig AlakuBépvnong tou 2EB. A ll (2.3)

Aveéaptnoia ueAwv A.2.

- O Npobedpog tou A.Z dev £xel petaPfAnOel yia Staotnua HeyaAUTEPO TWV 3 ETWV, KABWC glval PN EKTEAECTIKO
MEAOC Kal aveEaptnto Tou AteuBlvovtog ZupBouiou. A ll (2.5)

- Névte péAN mapapévouy oto A Tng eTalpeiog yla meplocdtepo amo 12 £tn. A 1l (2.5)

POAog kot artattouueves 1610tnteg tou Mpoédpou tou AtoikntikoU SuuBouldiou

- 1o A.Z. ev Slopilel avetdptnTo AVTUTPOESPO IPOEPXOLEVO ATTO T AVEEAPTNTO LEAN TOU, AAAQ EKTEAECTIKO
Avtuipoebpo, kabwg o Mpoedpog Tou AY eival adevog Un eKTEAEOTIKO HENOC, Kol APETEPOU TIPOCWIIO
SladopeTiko amod to AteuBuvovta S0pBoulo. A lll (3.3 & 3.4)

Avaébeién vnioPinpiwv pusAwv tou Atotkntikou SuuBouliou
- Sev udiotaral enitponny avadeléng umoPndlotitwy yia to A.3., kabBwg Adyw TnG SOUNG Kot AElToupyiag tng
Etalpeiag n ouykekplpévn enttpornr) dev alohoyeital wg amapaitntn emni tou mapovtog. AV (5.4 £éwg 5.8)

Newroupyia tou Atotkntikou SuuBouliouv

- 8ev udlotatal mpog to mapdv MPORAsdn yla utootPLEN Tou AT KATA TNV ACKNGON TOU £pYOU TOU Ao LKAVO,
£€LOIKEVEVO KOUL EUTIELPO ETALPLKO YPOUUATED, KOOWCE TO BACIKA KOOAKOVTO TOU avarAnpwvovtal ord GAAEG
umnpeoieg tng Etatpeiag. A VI (6.2, 6.3)

- 8ev udloTatal avaykn ylo SLEVEPYELD CUVOVTHOEWY OE TOKTIKN Baon LeTaly tou Mpo£Spou Tou A.X. Kal Twv
UN EKTEAEOTIKWV HEAWV TOU XWPLG TNV MOPOUCIO TWV EKTEAECTIKWY HEAWV TPOKELUEVOU va oulnTtd Thv
enidoon Ko TI¢ apolPEC Twv TeAsuTaiwy, KaBwg OAa Ta OXETIKA Bpata culntolvtal apouasia OAwvV Twv
peAwv tou A.Z. xwpig oteyava. A VI (6.5)

- 8ev udiotatal poPAePn yla UTTAPEN TPOYPAUUATWY ELCAYWYLIKAG EVNUEPWONC KaBWG SV UTIAPXOUV VEQ
MEAN oto A.Z. aM\d kol TNV Slapkr EMOYYEAUOTIKI KOTAPTION Kol eMpopdwon ylo ta uroAouta UEAN,
Sebopévou OtTLTpoTeivovTal TPog ekAoyr w¢ LEAN Tou A mpdowra ou SLaBETouy kavn Kal anodedelyuévn
EUMELPLA KL OPYAVWTLKEG —OLOLKNTIKEG LKAVOTNTEC. A VI (6.6).

A1oAoynon tou Aioikntikov SupuBouliov

- 6ev udiotatal BeopoBetnuévn Sladikacia e oKOMO TNV ALOAOYNON TNEG AMOTEAECUATIKOTNTOC TOU A.Z. Kol
TWV EMTPONWYV Tou oUTe afloAoyeital n enidoon tou Mpoédpou Tou A.Z. katd tnv Stapkela Stadikaoiag otnv
omnola mpotlotatal o avefaptntog Aviutpoedpog 1} AANO N eKTEAEOTIKO LEAOC Tou A.Z. eAAelPel aveEdptnTou
Avtutpogbpou. EkTog amd tnv aflohoynon tou AZ péow tng ExkBeong MNempaypévwy Tou amd Thv €ThHoLa
Toktik) Teviki Zuvéleuon Twv MPETOXWV, To AX mapakoAoubBel kol emavefetdalel tnv ulomoinon Twv
anodpAacewv Tou o€ TAoLa BAaon. Aev udiotatal, MAEOV TWV AVWTEPWY cUOTNUA aloAdynong Tou A.Z. KoL TwV
gnutponwy tou A VI (7.1, 7.2 ko 7.3).

Avadopikd pe ToV ECWTEPLKO EAeyXO

ZUotnua ecwtepLkoU EAEyYOU

Aev SlatiBevral laitepa kovdUALO otV EMLTpomy yla Th XPon UMNPEcLwY eEWTEPLKWY GUUPBOUAWY, KaBwg
n obvBeon NG Emitpomnn¢ Kal ol e€elSIKEVUEVEC YVWOELG KAl EUMELpla TwWV PeAwV authg dtaodaiilouv thv
amnoteAeopatikn Asttoupyia tng. B 1(1.9)
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AvadopiKa LE TG OOLBEG

Eninedo kot ditap9pwon twv auotBwv

H oUotaon tng emtpomnnig apolBwy, evopel tng dopng kat Asttoupyiag tng Etalpeiag Sev £xel aflohoynBel wg
avaykoia pHéExplL oruepa.

Ot ev yével apolBég tou Mpoédpou tou AL, Tou AlcuBuvovtog JupBoUAou KaBwE Kol Twv PeAwv Tou A3,
EKTEAECTIKWY KAl N, €YKplvovtal amd tnv TakTikg Mevikn ZUVEAEUON TwV PETOXWV Kol Snpoactlomolouvtol
ETAPKWC OTLG XPNUOTOOLKOVOULKEG KATOOTAOELS, BAaoel Tou AAM 24. Aev yivetal dnuoclomolinon €kBeong
apolBwy otn SnAwon etalpikng StakuBépvnone. I (1.1-1.11).

- Aev mpoPAénovtat bonus otig cuppaocelg tng Etalpeiag Pe to eKTEAEOTIKA HEAN Tou AX Tou dlatnpouv
oupBaoceLg pe tnVv Etatpela.. 1 (1.3)

- Aev éxeL oupudwvnBel yla kavéva PENOG Tou AlolknTikoU ZupBouliou "makéto amolnuiwong" R KUPaLVOuevn

opoLpn.

H levikn SuvéAguon twv UETOXWV

- Sev mapatnpnbnke kamola omokALon, €kto¢ amd T duvatotnta nAektpovikng Yndodopiag f péow
aA\nAoypadiag otn Fevikr Tuvéleuon. H statpeia Sivel T SuvaTOTNTO OTOUG HETOXOUG TOU €€WTEPLKOUL N
oooug aduvatoUv va mapeupebolv otn Tevikn Juvéheuon, tn OSuvatotnta Yndodopiag pEéow
gfouolob0TNoNG n omola avaptatal otnV LOTooeAiSa TN eTapeiag, cUdWVA LE TNV OTOL0L O LETOXOC UIMOPEL
va ££0UCL0S0THOEL OTIOLOSATIOTE GTOUO TNG APECKELOC Tou va Pndioel cUUPWVO LE CUYKEKPLUEVESG 0BNYieC
TOU 1 KOTd T BouAnon tou mAnpeéouaiou A Il (2.2)

r.9.2 Npaktikég eToptkng StakuBépvnong nov epappolel n Etoupeia emutAéov twv tpoPAEYPEwvV TOu
vOloU

H Etalpeia epappolel motd kot amap€ykALta Tig poPAEPELS TOU OXETWKOU HE TNV £TALpLKr SlakuBEpvnon
vopoBetikol mAalolou. Asv udiotovial Katd TNV Mopouca XPOVIKA OTLyur £DapUOlOUEVEG TIPAKTIKEC
ETUMALOV TWV WE Avw TIPoBALPEwWVY.

r.9.3. KOpla XapaKtnpLloTka Twv Zuothpudtwv Ecwtepikol EAéyxou kat Alaxeipiong KivdUvwv og Ixéon pe
™ Aladikacia ZUvtagng Twv XpnRHOTOOLKOVOULKWY KATaoTAcEwVY Kot XpnLatooltkovoKwv Avadopwv

To ZUotnua Ecwteptkol EAEyxou kat Ataxeiplong Kivduvwy tng Etatpeiag os oxéon pe tn Stadikacio cuvtagng
TWV XPNHUOTOOLKOVOLLKWY KOTAOTAOEWY KAl TWV XPNHUATOOLKOVOULIKWY avodopwv mephappavel SikAeideg
oodaleiag Kal eEAeyKTLKOUG pUnxaviopoug oe dadopa eninmedo péoa otov Opyaviopo Onwe meplypadetol
TIOPAKATW:

levika

Avayvwptlon, afloAoynon, LETpnon Kat Slaxeiplon KvoLuVwWV:

H avayvwplon kot afloAoynon twv KwéUvwv yivetal Kuplwg Katd tTnv ¢Acn KOTAPTIoNG ToU oTPATNYLKOU
OXEOLOOOU KALTOU ETNOLOU ETUXELPNUATIKOU TTpoypdppatoc. Ta Oépata mou e¢etalovral molkilouv avaloya
LE T OUVONKEG TNG ayopas Kal TnG etalpeiag kat mepthapBdvouv evoelKTIKA eEeAIEeLG KL TAOELG oTOV KAASO
Tlou Spaoctnplomoleital n etalpeia. To A.Z. MPAYUOTONOLEL €TAOLO EMAVEEETAON TNG ETALPLKAG OTPATNYLKNAC,
TWV KUPLWV ETLXELPNMATIKWY KIVEUVWVY KOL TWV CUCTNUATWY ECWTEPLKOU EAEYXOU.

Yxebloopoc kat mapoakohouOnon /Mpoinoloylopdc:

H mopeia tng statpeiog mapakolovBeital peéow Aemtopepolc mpoUmoAoyLopoU. H e€EALEN TWV OLKOVOULKWV
peyebwv tng etatpeiag e€aptatal o peydho Pabud and e€wyeveic mapdayovieg mou eivol oL TWEC TPWTWV
VAWV Kal GAAOL TTapAyovTeg TNG ayopag. MNa to Adyo auto o TpoUTTOAOYLOUOC avarpooapUOleTaL OE TAKTA
Slootipota yo va AdBet umodn tic alhayég autéc. H Stoiknon mapakoAouBei tnv e€EALEN TWV OLKOVOULKWY
peyeBwv NG eTalpeia HEOW TAKTIKWYV avodopwy, CUYKPLoEwvV He Tov Tpolmoloylopd kobwg kat
OUVAVTHOEWV TNG SLOLKNTLKAC opadag.
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Emapkela Juotiuotog Eowtepikol EAgyyou:

H Awoiknon €xel oxedlaoel kal ekteAel Slapkeic eMOMTIKEG SpacTNPLOTNTEG, OL OTIOLEG E(VAL EVOWUATWUEVEG
otn Aswtoupyia tng Etatpeioag ki oL omoieg Siaopaiilouv OtL To Zuotnua Ecwtepikol EAéyyou Siatnpet
SLOYPOVLKA TNV ATIOTEAECHATIKOTNTA ToU. H ETalpeia Slevepyel Kot mEPLOSIKEC LEUOVWLEVEC AELOAOYNOELG WG
TPOC TNV KATAAANAGTNTA Tou Zuotruatog Eowteplkol EAEyxou, oL omoieg uAomoloUvtal Katd KUPLo Adyo
pHEow NG Yinpeoiag Ecwtepikol EAEyyou.

H Etalpeia Stabétel avetaptntn Ynnpeoio Ecwteplkol EAEyxou, n omoia petafy aAAwv Staodalilel otL ot
Sladlkaoleg avayvwplong kat dlaxeipong KwwdUvwv mou edapudlovial amod tn Aloiknon eival emapkeic,
Slaodalilel Tnv amoteAeopatiki Asltoupyia Tou ZuotiuoTog Ecwteplkol EAEyxou Kol TNV TOLOTNTA Kol
aflomiotia NG Mapexouevng mAnpodopnong amd tn Aloiknon mpog to A avadoplkd pe To ZUoThUa
Eowteplkol EAEyxou.

H emdpkela tou Juotrpatog Ecwteptkol EAEyxou mapakoAouBeital o cuotnpatiky Baon and tnv Entponn)
EAéyxou péow apdidpoung emikowvwviag pe Tnv Yrnpeoio Ecwteptkol EAEéyxou.

Eowrtepikoc Kavoviouog Asttovpyioag:

H Etatpeia €xeL ouvtagel oxeTko Eowteptkd Kavoviouo Asttoupyiag, ou eival eykekpLévog amnod to AY. Méoa
ota mAaiola tou KavoviopoU opilovtal Kal ol appodlotnteg Kal euBuvec Twv Baolkwyv BE€oswv epyaaciag,
TIPOAYOVTOC £TCL TOV EMAPKNA SLaXWPLOUO apUoSLloTTwy evtog Tng Etapeiag.

AkAeibec aopaleioc Stadikaoiog ouvraéng XpNUATOOLKOVOULKWY KATOOTAOEWVY KoL XPNUATOOLKOVOULKWY
avapopwyv

Q¢ pépPOC TWV SLOSIKAOLWY CUVTOENG TWV XPNHUOTOOLKOVOULKWY KATOOTACEWV TN Etatpeiag, udiotavral kot
AettoupyoUv ouyKekplpéveg SikAeibec aodoaleiag, oL omoieg oxetilovtol UE TN XPNON €PYOAELWV Kot
peBoboloylwv Kowwe amodektwyv Pdaoel Twv SleBvwv Tpaktikwy. Ol BaCLKOTEPEC TIEPLOXEG OTLC OTIOLEG
AettoupyoUv SikAeibec aodaleiag mou oxeT{ovTal LE TNV KATAPTLON TWV XPNUATOOLKOVOULKWY avodpopwyv Kot
XPNLOTOOLKOVOULKWVY KATAOTAOEWVY TtTh¢ ETatpeiag sivat ot g€ng:

Opyavwon - Katavoun Apuodiotitwv

- H ekxwpnon Twv appoSLloTATWY Kal e€0UCLWY TOOO OTNV avWTeEPN ALoiknon Tn¢ eTatpeiag 600 Kal ota peoaio
KOLL KOTWTEPA OTEAEXN TNG, Staodalilel Tnv evioxuon TG OMOTEAECUATIKOTNTOC TOU UCTNOTOG EcwTepLlkoy
EAéyxou, pe mapdAAnin StadpUAogn Tou amalToUUEVOU SLOXWPLOUOU apPUOSLOTATWV.

- KatdAAnAn oteAéXwon TwV OLKOVOULKWY UTINPECLWY HE GTOMO TIOU SLABETOUV TNV QIMALTOUMEVN TEXVIKN
YVWOon Kol EUTeLlpia yla TLG appodLoTnTEG o Toug avatiBevral.

Awabikaoiec Aoylotikn¢ napakoAoudnons Kat ouvtaéng XpNUATOOLKOVOULKWY KATAOTACEWV

- Exnaidevon kot evnuépwaon Tou MPOCWTIKOU TIOU EUTIAEKETAL [IE TNV KATAPTLON TWV XPNLOTOOLKOVOLLKWY
Kataotdoswv.

- Autopatol €AeyxolL kol emoAnBeloelg mou Olevepyouvial HeTOEU Twv Sladpopwv CUCTNUATWY
nAinpodopnong.

- OL KploElg Kal oL eKTUAOELS TNG Alolknong Mou amaltouvtal ylo Tn oLVTAEN TWV XPNHOTOOKOVOULKWY
KOTAOTACEWV emavefetalovial os KaBs mepiodo XPNUATOOIKOVOULIKNG avadopas, O OXEON Kal LE TOUG
gvtonoBévrec kKvdUvoug.

AladIKaoiec EOWTEPLKOU EAEYXOU TWV XPHUATOOLKOVOULKWVY KOTAOTHOEWV

- O eowTepLKOC EAeyxog otn Sladikacion KATAPTLONG TWV XPNHOTOOLKOVOULKWY KATOOTACEWV oXebLaletol £ToL
WoTe va eMPePaLWVOVTOL LE CUYKEKPLUEVEC SLOSLIKAOIEG OL Loxuplopol Tng Sloiknong Evavtl Twy TPitwv Kalt
TWV EEWTEPLKWV EAEYKTWV ETTL TWV EMUEPOUG KOVOUALWY TWV XPNUATOOLKOVOULKWY KATACTACEWY, TIOU £lval:

28



@ Z| AM A A E ETHZIA OIKONOMIKH EK@EZH XPHEHE 2017

ZIAHPEMNOPIKH MAKEAONIAZ

Ma tov looAoylopo: n umapén Kot N KUpLOTNTA TwV OTolXElwv, N MANPOTNTA, N cUUdwWVN PE TO AOYLOTLKO
mAaiolo empéTpnon Kot tafvounon.

Ma ta AnoteAéopata: H Umapén tng cuvalAayng, N AUTOTEAELX TNG XPNONG, N MANPOTNTA, N akpifela kal n
tafvounon pe Baon to AoyLoTikd mAaliolo.

Aladikaocisg StapuAaéng mMepLOUCLAKWY OTOLXEIWV

-'Yrapén SikAeldwv aodaleiag yla ta mAyLlo TEPLOUCLOKA OTOLXELD, Ta amoBEépata, Ta XpnUaTKa Stabéotua -
ETILTOYEC KOL TOL AOLTIA TIEPLOUCLAKA OTOLXELO TNG eTALPELaG, OMWG EVOEIKTIKA N dUCIKA alopAAeLla Tapeiou Kot
Twv amobnkwv, n anoypadn Kol cUYKPLON TWV KOTOUETPNUEVWY TIOCOTATWY HE OUTEC TWV AOYLOTIKWVY
BBAlwv, n emapknc achAAELO TIEPLOUCLOKWY OTOLXELWV Kal AAAaL.

r.9.4. AlolknTIKO ZuppoUAL0

20v9eon kat tporo¢ Asitoupyiag tou AloikntikoU SuuBouldiou
O poOhog, oL apuoSLOTNTEG KOl Ol OXETIKEG euBUvec Tou AY TeplypAdovTal OTO KOTOOTOTIKO KoL
OUUMANPWHATIKA Kol oTtov Ecwteplkod Kavoviouo Asttoupyiag tng Etatpeiog.

To AlolknTikd ZUpBoUALO evepywvTag CUAAOYLKA £XEL TNV SLOIKNGN KOl SLOXELPLON TWV ETALPIKWY UTIOBEGEWV.
Anodaoilel yevikad yla kaBe {ntnua mou adopad tnv Etatpeia kot evepyel kaBe mpafn eKTOG AmMO EKEIVEC TTOU
gite amod 1o VOUO, €iTE OO TO KATAOTATIKO £XEL ApUoSLOTNTA N MEVIKI) ZJUVEAEUGN TWV UETOXWV.

EVOEIKTIKA KoL OXL TIEPLOPLOTLKA, TO ALOLKNTLKO ZUMBOUALO :

(a) Ekmpoowrel Tnv Etalpeia Sikaotika Kat eEwdIKa.

(B) ApxileL kot Sie€ayel dikeg, evepyel KOTOOXEDELG, EYYPADEG TIPOCNUELWOEWY KOl UTIOBNKWY, CUVALVEL O€
Apon TOUC, MAPALTELTOL amd TPOVOULA, aywyYES Kal vailka péod, cupPLBAletal SIKAOTIKA Kal e€WSIKA Kot
cuvopoloyel Slattnoteg.

(y) Amoktd, ouviotd | HeTaBLBATEL EUMPAYLOTA KOl EVOXLIKA SIKALWUOTO O KWVNTA KOL akivnTa HE TNV
erupVAaEN Tou apBbpou 10 Tou K.v. 2190/20 Kal amoSEXETOL UTIOXPEWOELG, CUVATTEL KABE popdrg cupBAcELC,
pe tnv emdvlagn tou apbpou 23a tou K.v. 2190/1920, cuppeTéXel o Slaywviopolg dnuocioug | dAoug
KOOWC KoL og PELOBOTIKEG ) TIAELOSOTLKEC SNUOTPACIEG.

(6) Awopitel, TomoBetel katl mavel umaAAAAOUG Kal TPAKTOPeg TG Etalpeiag, pubuilel tig amolafEc kot
ULoB0UC TOUC Kol TIaPEXEL Kol avokaAsl kdBe yevikn kat €18k mMAnpe€ouolotnTa yla Aoyoplacud tng
Etaipeiac.

(g) EkbibeL, amodéxetal kat urtoypadel ) eyyuvatal ) orntoBoypadel ypappdrtia os Statoyr, cUVOANAYLOTIKEC,
ETUTAYEC OTIWG KaL KABe titho og dlatayn).

(ot) KaBoplilel yevika Tig damaveg tng Etaipeiag.

(2) EAéyxel Ta BLBAla kal To Tapeio g Etalpelag, Kataptilel TIG €TAOLEG XPNOATOOIKOVOULKEG KOTAOTAOELS,
T(POTEIVEL TIG AMOOPBECELG TTIOU YIVOVTAL OTLG EYKATOOTACELG KOL OTLG EMLOGOAELG ATALTHOELG KL TIPOTELVEL TAL
peplopata kaL ta kEpSn ou Ba StavepnBouv.

(n) KavoviZel tnv eocwtepikn Asttoupyia tng Etalpeiog kal ekSISeL TOUG OXETIKOUG KOVOVIOUOUG KOl YEVIKA
emuyelpel kaBe mpagn Aloiknong tng Etatpeiag kat dtaxeiplong tng meplouaiag tng Kat £xel KABe e€ouaia Kot
Sikalwpa yla tnv Slaxeiplon Twv TALPLKWY CUUDEPOVTIWV KAL TNV EVEPYELA KABE TPAENG VLA TNV TPAYUATWON
TWV OKOTWV TIoU eMLSLWKEL n Etaupeia.

0) Mapéxel ouvvOLWG KABE 180G eyyUNROELg amd HEPOUC TNG ETALPELOG UTIEP VOULKWYV I GUGCIKWY TIPOCWIIWV
e Ta omola N eTaupeia €xeL 1 Slatnpel EUTIOPLKEG | OLKOVOULKEC CUVAANAYEG TIPOG EEUTNPETNON TWV OKOTIWV
me.

(1) Amtodaocilel yia tnv €kdoon opoloylakwy daveiwy, TTANV AUTwY TTou avadépovtol oto apbpo 3B Tou K.v.
2190/1920. Ocov adopd os opoloylakd Sdavela peTOTPEYPLUO O HETOXEC TNG Etalpelog, To ALOKNTLKO
YupBoUAlo pmopel va amodacilel thv €kdoon Toug Katormiv eéouctoddtnong amo tn levikr Juvéleuon
cUpudwva pe o apbpo 13 napdypadog 1 tou K.v. 2190/1920.
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To Aowkntikd ZupPoUAlo umopel pe amodaor Tou va avaBEtel TNV Aoknon OAwV N HEPKWVY oo Ta
Swkowpatd tou Kal TG e€ouaieg Tou, ou oxetilovtal Le tnv Sloiknon, Slaxeiplon Kol EKMPOCwWNNGON TG
Etalpeiag og éva ) MEPLOCOTEPA TIPOCWITA, OVEEAPTNTA AV TA TPOCWITA AUTA €ival | ev elval péAn tou. Ta
TMPOCWTIA QUTA UItopoLV, epOcoV TIPORALTETOL OO TIC OXETLKEG amodAOELG TOU AlolknTikol ZupBouliou, va
aVaBETOUV TIEPALTEPW TNV AOKNON TwV €£0UCLWY TIOU TOUG avatednkav 1 LEPOUG aUTWV o AAa pépn i
Tpitoug. O TitAog Kal n appodlotnta Kabevog and ta MPOcWa autd kabopiletal MAVTIOTE e TNV anddaon
TOU ALoKNTIKOU ZUpPBoUAiou yla Tov SLopLopo TOUG.

KaBe péhog tou AlolkntikoU ZupBouAiou suBlvetal Evavtl Tng Etalpeiag kata tnv Slolknon Twv eTALpKWY
umoBéoswv Sla mav autou mraiopa. EuBuvetal Wola edv o Looloylopog mepleéxel mapaleielg R Peuvdeig
SNAWOELG TTOU QITOKPUTITOUV TNV TIPAYHATIKN Katdotaon tng Etatpeioag. H euBlvn auth dev udlotatal eav
anodeifel OTL KATEBAAE TNV EMUEAELD TOU CUVETOU EMLXELPNUATIO. H eTUEAELO QUTH KplveTal pe BAon KaLTny
18LoTNTA TOU KABE PEAOUC Kal Ta Kabrkovta mou tou €xouv avatebel. Emiong, n euBuvn avtn dev udiotatal
OXETKA HE TTPALELS Kal mapaAsielg mou otnpilovtal o cUVVopEC amopaaelg TnG MeEVikng ZUVEAELONG A TTOU
adopoUlv eVAOYN EMXELPNUATLKA artodaon n omola eAndOn pe Kok niotn, pe Baon enapkeic mAnpodopisg
KOlL ATTOKAELOTLKA TIPOC EEUTTNPETNON TOU HETOXIKOU cUUPEPOVTOC.

ZuvedpLaoeLg Tou AtotknTtikol ZupBouliou

To Alolkntikd JUUPBOUALO cuvépxeTal otnv £6pa Tt Etatpelog Omote o vouog 1 ol avaykeg tng Etalpeiag to
amoLtouV Kot cuykoAeital anod tov Npoedpo f Tov AVTITPOESPO TTOU TOV AVOTTANPWVEL OE NUEPA KAL WP TTOU
opilovtal amo autov. Eniong cuykaleital omote o MNpdedpog Kpivel TOUTO OKOTILUO I TouTo {NTNOEel amo dvo
JupBouAoug, cupdwva pe ta opllopeva otov vopo. Tn cUykAnon tou AolknTikoU JupBouliov pmopel va
Intoouv mépav tou Mpoédpou 1 Tou avamAnpwtr tou dUo (2) and Ta PEAN Tou HE aitnor Toug mPog Tov
Mpoedpo autoUl 1 ToV avVAANPWTr TOU, OL OTIOLOL UTTOXPEOUVTAL VO GUYKAAEGOUV TO ALOLKNTIKO ZUpBoUALD,
T(POKELUEVOU aUTO va cUVENBEL evtog ipoBeopiag emtd (7) nuepwy amo tnv urtofoln Tng altnong. 2tnv aitnon
TPEMEL, UE TIOWVA amapadékTou, va avadEpovtal Ue cadrnvela kot to Bépota mou Ba amaoyoAoouv To
ALoKNTIKO ZupBoUALo. Av Sev cuYKANBEeL To AlolKNTIKO ZUMPBOUALO a6 Tov TPOESPO ) TOV AVOTITANPWTH] TOU
EVTOC TNG AVWTEPW MPOoBEeCLag, EMITPEMETOL OTA UEAN TtOU {ATNOAV TN oUYKANGN Vo CUYKOAECOUV QUTA TO
AoKNTIKO upBoUALo evtdg mpoBeopiag mévte (5) nuepwv amod tn AREn Tng avwtépw mpobeopiag Twy entd
(7) nuEPWV, YVWOTOMOLWVTAG TN OXETKN TPOOKANGON ota Aoutd péAN Tou Alolkntikol upBouliou. To €tog
2017 mpaypotonowdnkav mevavto pia ouvedpldoslg tou Alolkntikol Tuppouliou. Amo autég 12 €hafav
Xwpa ota ypadeia tne etatpeiag, amnd Tig onoisg otig 10 mapaBpéBnkav OAa Ta LEAN TOU KOL OTLG UTIOAOLITEG
Vo mapaPpédnkav ta 7 péAN amo ta 9. O untddouneg 39 anodaoslg tou AT eAndpOnoav Sia mepidpopag.

MAnpodopieg yra ta LéAN Tou Alolkntikou ZupBouliou
To oxvov AlolknTtiko ZupBoUALo TG Etatpeiag eival evveapelég (QUeNES), Owe eKAEXBNKE pe TNV TOKTIKN
Fevikn Zuvéheuon tnv 29.05.2017 kat amoteAeital anod ta akdAouBa péAN:

MapacéA - Xapng ApapiAio - Mpoedpog A.2. (Mn eKTEAEOTIKO MEAOG)
MtuxoLxog (BSc, MSc) MnxavoAdyog Mnxavikdg amod to MNMavemotiulo tou Sussex oto Hv. Baocilelo kat
Executive MBA amo to Maveniotiuio Kelogg twv H.M.A.

NwkoAaog Mapiou - Avtinpoedpog A.2. (EKTEAEOTIKO ENOG)

Xnuikdg, ruyovxoc tou Mavemiotnpiou ABNVwy Kat KATOXOE LETAMTUXLAKOU TitAou omoudwyv otn Bloxnukn
Mnyxavikn arnoé to University College tou Aovéivou kal Aloiknong Emyetprioswv (MBA) amnd to Imperial College
Tou Aovbivou. Mpwv evtayBei oto otedeylako duvaptkod tng JIAENOP AE Sietélecs Area Sales Manager otn
BIOPYA AE., Category Marketing Manager otnv COLGATE PALMOLIVE HELLAS, AteuBuvtri¢ Marketing &
E€aywywv otnv M.A. NAMNOYTZANHZ AE kat AvarmAnpwtrg Fevikog AteuBuvtic otnv APIVITA AE. O k. Mapiou
Sletéleoe Epmoptkog AteuBuvtnc tng ZIAENOP AE amd to 2004 £wg to 2007 Kal orjepa KATEXEL TN BEon Tou
l'evikou AteuBuvrn).
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AavinA Mnievapdourt - AteuB0vwv Z0uBoulrog kat MéAog A.Z. (EkteAeotikd MEAoG)

MtuxoUxog MoAttikog Mnxavikog (BSc, MSc) amo to Technion Institute of Technology (lopanA) kot kdtoxog
MeTamtuxlakoU tithou otn Aloiknon Emixelprioewv (Executive M.B.A.) amd 10 OKovopLko MavemiotiuLlo
ABnvwv. Epyaletat otny Etatpeio amo to 1981.

Evotpdtiog Owpadakng - Mélog A.Z. (EkteAeotiko MéEAog)

OLKOVOOAOYOG, TTTUXLOUXOG TOU TURHaTOC Aloiknong Emyelpiioewy tou MNavemotnuiou Melpotlwg Kot KATOXOG
petamntuylakoU tithou MBA tou i8lou mavemniotnpiou. AviKeL 0To oTeAeXLaKO SUVAULKO Tou opilou BIOXAAKO
and to 2000 omou kot pEXpL To 2004 amaoxoAnbnke oTo TUNUO €0WTEPIKOU €AEYXOU. XTI OLKOVOULKEG
UTNpecieg Tou opiAou ZIAENOP kat pe Sladopeg BEoelg euBUVNG evtdxBnke amod to 2004. TAUEPA KATEXEL TN
B£on tou OwkovoplkoU AleuBuvtr) tng BIOXAAKO.

Kwvotavtivog Kapwvng - MéAog A.2. (Mn EkteAeoTtiko ME£AoG)
Mtuxtovxog Avwtatng Epmopikng & Mtuyxiou Noutkng, epyaletot otnv BIOXAAKO amd to 1985.

Xaip Naypiog - MéAog A.Z. (Mn EkteAeotiko M£Aog)
Mtuxwolxog HAektpoAdyog Mnxavikog tou Technion Institute of Technology (lopanA). Epydotnke otnv
Etalpeia amnod 1o 1983 £w¢ to 2014 o Stadopeg dieuBuvtikég BEoELC.

Avtwvng  Kopadshoyhou - Tevikog AwevBuvtiic & Mélog Az, (EkteAeotkd  MéEAog)
XNULKOC, mTuyLoL)og tou Mavemotnuiov Matpwv. AVAKeL 0To oTEAEXLOKO SUVOLKO Tou Opidou tng BIOXAAKO
A.E. amo to 1985. Epyaletal otnv Etalpeia amnod to 2012.

Mivog Mwuong- MéAog A.Z. (AvedptnTto Mn - EkteAeotiko MEAOG)

Mtuxwolxog Tou TUAMOTOG MaBnuotikwy Tou MNavemotipiov  ABNVwWY Kol  HETAMTUXLOKOU  TitAou
AvaloyloTikng Emotipung amd to mavemniotpo Heriot Watt tg M. Bpetaviag. O ko¢ Mwuong €XeL HeyaAn
gumeLpia 8LolknoNG o€ €TALPELEC TOU XPNUATOOLKOVOULIKOU Topéa. Ao to 1998 £wc to 2001 epydotnke oTnv
Interamerican og moAAéC avwtateg Boelg Kat amo to 2001 £wg to 2004 Atav o AteuBuvwv XUPPBouAoG Tou
Ouidou. Amo to 2005 £wg to 2010 epydotnke otov Opho tng EBVIKNAC Tpamelag OMoU apyLKA EYKATECTNOE Kol
npowBnoe T epyaocieg bancassurance kal otn cuvEXela ATav Mevikog AleuBuvthg tou Aktuou tng, Mevikog
AtevBuvtic Alaviking Tpamelkng, LéNog TG EkteAeotikng Emtpomic kat AleuBuvwy X0pBouAog tng EOVIKAC
AodaAlotikic. Ao to 2011 €wc to 2013 Atav MNevikdg AteuBuvtic tng Epmopikng Tpamelag. And to 2013 sivat
eAelBepoc emayyehpotiog pe e€elbikevon TNV mMAPoX CUUPOUAEUTIKWV UTINPECLWV YO oPAALOTKA KoL
tpanellkd Bpara.

Fewpylog Katoapadg - MéAog A.Z. (Ave§aptnto Mn - EkteAeotiko MEAOG)

MtuxoLyxog tou OwkovoulkoU TuRuatog thg Noptkng ZxoAng tou Mavemiotnuiou ABnvwv. Emiong, sival
KATOXOC MeTamtuylakol titAou otn Blopnyavikn Owkovopia amd to Mavemotiuio tou Sussex (Hvwp.
BaociAelo) kat MBA amd to INSEAD (FoAAia). Amo to 2003 epydletal wg XUpPBourog Aloiknong otnv EFG
Eurobank Ergasias.

Me Bdon tv avwtépw olvBeon to A.Z amoteAsital ano tpia (4) eKTEAEOTIKA Kal TEVTE (5) U EKTEAECTIKA
MEAN, ek Twv omolwv ta uo (2) sival aveéaptnta pEAN, yla ta omoia to A.Z. Bewpel OTL dlatnpouv v

aveéaptnoia Tou, pe BAon toug opLopolg Tou Kwdika.

H Bnteia tou SlotknTikol cupBouliou gival povoetng Kat AQyeL TV nuépa olUYKANGNG TNG TAKTIKAG FEVIKAC
Yuvéleuong tou £toug 2018.
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r.9.5. Emttponr EAéyxou

H Etawpsia cuppopdolpevn pe TG mpoBAEPELS KaL TIG emiTayEg Tou v. 4449/2017 €xeL cuotroel Emtponn
EAéyxou pe otoXo TNV umMooTAPLEn Tou A.Z. ota KABNKOVIA TOU OXETLKA HE TN XPNMOTOOLKOVOLLLKN
TIANPOodPOPNGCN, TOV ECWTEPLKO EAEYXO KOLL TNV ETIOTITELO TOU TOKTLKOU EAEYXOU.

H Emutpomn EAéyxou, amoteAsital ano 3 péAn tou A.2. tng etatpeiag mou £xouv oplotel anod tn 2. cupdwva
pME TO ApBpo 44 tou N. 4449/2017. TuyKekpLUEVO ATIOPTI(ETOL ATIO £Val N-EKTEAECTIKO UEAOC Kal SU0
ave€dptnTa Un-eKTeAEOTIKA, SNA. Tov Ko Mewpylo Katoapod (Avefaptnto Mn - Ektedeotikd MEAoG), Tov Ko
Mivo Mwuon (Ave¢aptnto Mn - Ekteheotikd MéAog) kat tov ko Nayula Xaip (Mn - EkteAeotikd MéEAog).

Mpoedpog tng Emitpomnig EAéyxou €xel oploBel o k. Katoapdg Mrewpylog.

H Bntela ¢ wg dvw emtponn¢ tautiletal pe tn Bnteia Tou SlokntikoU cupPouliou, AyeL TNV nuépa
oUYKANONG tng Taktikng Fevikng Zuvéleuong Tou €toug 2018.

OL apuobLOTNTEG KoL UTIOXPEWOELC TNG Emttpomrc EAéyxou cuviotavral, LeTafl AAAwWV:

(a) otnv  evnuépwon Tou A, ylo TO  OIOTEAECMO TOU  UTIOXPEWTIKOU  €A€yxou,
(B) otnv  mapokoAoUBnon  tng  Swadlkaciag NG XPNUOTOOLKOVOULKAG  mAnpodopnong,
(v) oTNV mapakoAoUBNoN TNG AMOTEAECUATIKIG AEITOUPYLOG TOU CUOCTAHOTOG €0WTEPLKOU €AE£y)OU,

SlaodAALonG ToLOTNTAC KOL TOU CUGTAUATOC SLaxeiplong KvdUvwy, KaBwc Kot thv mapakoAouBbnon tng opbng
Aeltoupylog  TNG  HovAdOG  TWV  ECWTEPLKWV — EAEYKTWV  TNG  €AEYXOMEVNG  OvTOTNTAG,

(6) oTNV MapakoAoUBNon TNG TMOPELOC TOU UTIOXPEWTIKOU EAEYXOU TWV ATOULKWVY KOL EVOTIOLNUEVWVY
XPNHUOTOOLKOVOLLKWY KOTOOTAOEWV,
(g) OTNV EMLOKOMNGCN Kal mopakoAoUBnon Beudtwv cuvadwv pe tnv UTapén kat Slatripnon tng

OVTLKELUEVIKOTNTAG KAl avefaptnolog TOU VOULUOU gAEYKTH 1 TOU gAeyktikol ypadeiou, SLatépws 6oov
odopd TNV Mapoxn otnV eAeyXOUEVN OVIOTNTA AAWY UTINPECLWY OO TOV VOULUO EAEYKTH N TO EAEYKTIKO
ypadeio,

(o1) otn SlobLkaola eMAOYAC OPKWTWY EAEYKTWY KOL TRV TIPOTAON OUTWYV 0TO A.X. yLo SLopLopO TOUG.

.9.6. Aoud SLOXELPLOTLKA, EMOTITIKA OPyOLVOL ) ETILTPOTIEG TNG ETAULPELOG
Aev udioTavrtal Katd Thv Npepopnvia Tng mapovoag AAAA SLOXELPLOTIKA N ETTOTITLKA OPYAVA 1) ETIITPOTIEG TNG
Etaipeiag oto mAaiolo Asettoupylog tou A.3.

r.9.7. NoAwkn MoAvpopodiag otn cUVOESN TWV SLOLKNTIKWVY, SLOXELPLOTIKWY KOl EMTOTITLKWY OPYAVWV TNG
Etoupiag

Noyw tou pey€Bouc tng Etalpelag kal Tou HIKpoU aplBuol SLoKNTIKWY, SLOXELPLOTIKWY KOl ETOTTLKWY
opyavwv Tn¢ Etalpeiog (€kaoTo ek TwV omoilwv amaptiletal ano Ukpo aplBuo pehwv), n Etalpeia dev Statnpet
XWPLOTNA TOALTIKA TTOAUopdlag ot oUvBeon Twv ev AOyw opyavwy, oeBOUEVN, WOTOCO0, HETOEU AAAWY TNV
apxN TNG KN SLOKPLTIKAG LETAXELPLONG KAL TNG LOOTNTOC.

r.9.8. MAnpodopLakd otolyeio mov amatrovvral katd to dpOpo 10 rtap. 1 tng odnyiog 2004/25/EK, oxXeTkd
UE TIg dnuooteg npoodopéc e€ayopag

Ta mapandvw Anpodoplakd otolxeia avadépovrtal avaluTtikad otnv Emegnynuatiky EkBeon tou A.Z. mpog Tt
I.Z. Twv petoywv. (map. .10)

H mapovoa Andwon Etalpikng AlokuBEépvnong amoteAel ovamoOomooTo Kot EL6LKO TN TG eTAoLag EkBeong
Awaxeiplong tou Atokntikol SupBouAiou tng Etatpeiag.
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r.10 Emneénynuatikni EkOeon tou dpOpou 4 nap.7 tou Nopov 3556/2007

(a) AlapBOpwon petoxkov kepaAaiou

Tnv 31/12/2017 to petoxko kedahato tng Etatpeiag avepyotav oe EYPQ 13.752.000,45 kot NTav SlalpeEvo
og 10.186.667 KOLVEG OVOLLOOTIKEG LETOXEG OVOUAOTIKAC aglag EYPQ 1,35 n kaBepia.

Me Baon to petoxoAoylo tng 31/12/2017 , n petoxikn ouvBeon tng Etalpeiog Atav n akoAoudn:

METOXOI MeToxoAoyio 31/12/17
Ap16p0OG NMocooTo
MeTOX®V (%)
Sovel A.E. 2.842.500 27,90%
Sidacier holding S.A. 1.580.230 15,51%
Avdpeac NkavTe Tou Xaji/ 695.256 6,83%
Rapalio invest holding S.A. 692.602 6,80%
>0evop Biopnyavikr) XaAupa A.E. 658.226 6,46%
BANK VONTOBEL AG 564.266 5,54%
NEMN ApapiNio 7ou AaviriA Avdpea 300.889 2,95%
Aauid Auapihio Tou Aavirid Avdpea 300.889 2,95%
>avTtu AuapiNio Tou Avopea 173.882 1,71%
EABAAXAAKOP A.E. ) 110.480 1,08%
NaTtaA Miavre Tou Avopea 88.093 0,86%
Viochalco S.A. 29.212 0,29%
Biktwp Milavte Tou Avdpéa 5.021 0,05%
EnevOuTIKO KONVO 2.145.121 21,06%
Z0voAo 10.186.667 100,00%

To ouvoAo (100%) Twv petoxwv TnG Etaupelog eival QUAEC KOWVEG, OVOUAOTLKEG, ASLAIPETEG KAl AMOTEAOUV
ovTIKelpevo Slampaypdtevuong oto Xpnuatiotiplo ABnvwv otnv Kuplo ayopd. Aev UTIAPXOUV ELSIKEG
Katnyopleg HeToxwyv. Ta SIKOLWUATA KAL Ol UTIOXPEWGELG TTIOU cUVOSEVUOUV TIG HETOXECG, Elval T cuvnOn Kat
nipoBAEmovTaL oTa OXETIKA GpBpa Tou kataotatikol (ApBpa 5, 11 kot 24).

Tnv 16.12.2004 pe anodaon tng EKTaktng Fevikng Zuvéleuong twv Metoxwv auénbnke to MK katda 3.375.000
€ (tpla ekatoppUpla TPlaKOOlEG €BSoupnvra mévie XAAdeg supw) He tnv €kdoon 2.500.000 (Suo
EKATOUHUpP LWV Ttevtakooiwy XIAASWV) VEWV PETOXWVY ovouaoTiknG agiag € 1,35 n kabe pia ek. Twv omoilwv
noo6 € 160.650 dLatéOnke e WOLWTIKA TonoBEtnon kat moood € 3.214.350 pe dnuooia eyypadn.

Tnv 23.11.2015 eykpiBnke amd TNV YeViK] OUVEAEUON TwV METOXWV TnG Etaupilag n ouyxwveuon pe
anoppodnon tng Buyatpikng katd 94% etaipiag «MANEAKO A.E.». Zuvenela tng ev AOyw CUYXWVEUONC TO
HUETOXLKO KepOAalo NG etalpiag auéndnke kata € 252.000,45 pe tnv £€kdoon 186.667 VEWV KOWWV
OVOLOOTIKWY PeToxwv afiag €1,35 n kdBe pia. H dampaypdreuon Twv VEWV UETOXWV Eekivnoe tnv
05/02/2016.

‘EtoL To peto)Lko keddalato tng Etalpesiag avépyetal oe € 13.752.000,45 (Sekatpla ekatoppUpLa eHTAKOOLES
nievrjvta 8U0 XIALadeg eupw) kot Statpeital o 10.186.667 (6€ko eKOTOUUUPLO EKOTOV OySovTa £EL XIALASEC
g€akooleg e€nvta ehTA) KOLWVEC OVOUOOTLKEG LETOXEG OVOUOOTIKNG afiag € 1,35 n KaOe pia.

T£Aoc, To KUPLA SIKOLWHATO KOl UTIOXPEWOELG TIOU QITOPPEOUV ATIO TN HETO)XN, oUWV HE To KaTaoTatiko
¢ Etatpeiag kat to N.2190/1920, £€xouv wg €€NAG:

KaBe petoxn, mapéxel Sikaiwpo oto mpoidv tng ekkaOAaplong TnG ETALPKNG TEPLOUCIAC, OE MEPLMTWON
Slahuong g Etatpelog kat otn Stavopn Twv KepSWV auth¢ Katd to Adyo tou kataBeBAnuévou kedadaiou
NG METOXNG TPOG TO OUVOALKO KataBeBAnpuévo petoxikd kepalato. Awaiwpa Prdou, Sikaiwpa mpotipnong
o€ mepintwon avfnong LetoxLkou kepaiaiou.

33



@ Z| AM A A E ETHZIA OIKONOMIKH EK@EZH XPHEHE 2017

ZIAHPEMNOPIKH MAKEAONIAZ

(B) Neproplopot otn petaBipacn petoxwv tng Eratpeiog

ZUpdwva Pe To KataoTtatikod tng Etalpeiag:

H petafifoon twv petoxwv tng Etalpeiag sival eAevBepn kot Sievepyeital cvpdwva pe to apbpo 8B
K.N.2190/1920 ko Toug OXETIKOUG KOVOVEC TOU Xpnuatiotnplou.

(V) ZNUOVTIKEG AUECEG ) EUUECEG CUHUETOXEG KATA TNV Evvola Twv dtatdéewv tou N. 3556/2007

Tnv 31/12/2017 bev undpyouv AAAOL LETOXOL, TIEPQ OO AUTOUC TIOU avadpEPOVTaL 0TOV AVWTEPW TVOKA TTOU
VO KOTEXOUV AUEC 1) EUPECO TTOCOOTO AVWTEPO TOU 5% Tou HeTo)koU Kedohalou tng Etalpeiag Kal Toug
omnoloug va yvwpilel n Etatpeia.

(8) Kdtoxot peTOXWV TTOU MAPEXOUV ELSIKA SLKALWHOTO EAEYXOU
Agv uTAPYOUV LETOXEG TNG ETapeiag mou mapEXouv eBIKA Sikalwpato eEAEyXOU.

() Neproplopot oto dkaiwpa Pridou - NPoOeoLie¢ AOKNONG OXETIKWVY SIKALWULATWV
Aev udlotavtal mneploplopol oto Swkaiwpa Pragou. loxbouv ot ocuvibelg mpoBeopieg yla TNV
KotdBeon/S€opevon HETOXWV WG TIPoUTIO0E0 CUUUETOXNG otnV Meviki ZuvEAeuon.

T0pdpwva pe to Kataotatiko tng Etapeiag n kuptotnta pog Letoxng divel dikaiwpa os pia Prido kot ot
Undol av§dvovral navrote katda to Aoyo pag Yridou ava LeToxn.

Jtnv Fevikn JUVEAEUGN UETEXEL KAOE LETOXOG, £XEL e TOOEG Yridouc, O0EC slval KoL OL LETOXEG TIOU KOTEXEL.
OL pétoyol umopouv va avimpoowrievovtal otn Mevikn Yuvéleuon amnod nmAnpefololo mou Slopiletal Kal Ye
oA €motoAr]. Ot avhAALKOL KAl amayopEUHEVOL, KOBWEG KoL TOL VOULKA TIPOCWITA, QVTLTPOCWITEVOVTAL oo
TOUG VOULUOUG EKTIPOCWITOUG Touc. OL PEToXoL Tou eMBUUOUV VO CUUHETAOXOUV otn levikr] uvéleuon
odeilouv va katabéoouv ota ypadeia tng Etalpeloag PePfaiwon TG avwvupng talpeiag «EAANVIKG
Xpnuotwotnplo Avwvupn Etatpeio» (E.X.A.E) 1 dAn tooSuvapun BeBaiwon otnv omoia Befatwvetal n dLotntd
TOUG WG HETOXWV, 0 0PLOUOC TWV PETOXWVY TIOU TOUC TOPEXOUV SIKALIWUO CUMUETOXAC Kal N SECUEVOT] TOUC
MEXPL KoL TNV nuépa tng ouvedpiaong tng levikng uvéleuonc. H PePaiwon autn Kal ta gyypada
VOULLOTIONONG TWV QVIUTPOOWWY TWV UETOXWV, TIPETEL va KatotiBevtal ota ypadeia tne Etalpeiag mévte
(5) nuépeg TpLv Ao TNV NUEPA IOV €XEL OPLOTEL yLa Tn cuvedpiaon tng Mevikng Zuvéleuong.

METo)OL 1] AVTUMTPOCWTOL LETOXWV TIoU S€v cupLopdwvovTaL HE TG SLatdgelg Tou dpOpou autou,
HETEXOUV Ot MEVIKN ZUVEAEUON POVO LETA OO ASELA TNG.

(ot) Zupdwvieg MetoXWV yLa TEPLOPLONOUG 0TN HeTABiBaon LETOXWV 1 0TV Aoknon Sikatwpdatwv Yridpou
Agv utdpxouV CUUPWVIEG LETOXWV YLA TIEPLOPLOOUG OTN MeTABiBacn LETOXWY f 0TNV ACKNON SLKOULWUATWY
Pnodou, mou va eival yvwotEg otnv Etalpeia.

(1) Koavéoveg 6Sloplopol / avukatdotaong peAwv A.Z. kot tpomomoinong Koataotatikol edpdcov
Swapoponotovvral and ta npoPfAendueva otov K.N.2190/1920

7.1. ApBpa 11 kot 12 TOU KOTAOTATIKOU OXETLIKA e ALopLoUO Kal Aviikatdotaon pehwv A.L. :

ApBpo 11

1. H Etatpeia Sioikeital amod svveapeég AlotknTiko UPPOUALO, TO OToio ev péEPEL SlopileTal KOTA Ta
ovadepopeva otnv mapaypodo 4 Tou mapovtog ApOpou Kat v HEPeL ekAEyeTal amo Tt Mevikn Suvéleuon Twv
peTOXwv pe puotiky Pndodopia kal tou omoiou n Bnteia sival povoetnc. Kat' efaipeon n Onteia tou
AoknTikoU TupBouliou mapoteivetal péxpt t AnEn Tng mpoBeopiag, eVviog TNG omolag MPETEL VoL CUVENBEL N
OUEOWC EMOUEVN TOKTIKN Fevikr uvéheuon petd tn ANEn tng Onteiag tou. H Bnteia Twv peAwv tou
AlolkntikoU ZupPouliou apyilel Tnv emopévn nuépa tnG MNevikng uvéleuong Pe tnv omoia oAokANpwOnKe n
£KAOYI TOUG KaL ARYEL TNV NUEPA EvapEng TNG BnTelag Tou emopévou AlolknTikou ZupBouliou.
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2. MéAn tou AlowknTikoU ZupPBouliou, Twy omoiwv €Anée n Bnteia, elval emavekAEELpa.

3. MéAn tou AlolknTikoU ZupPBouliou pmopel va gival Kal VOULKA POowTa. TNy MEPLMTWON auTh To
VOULKO TIPOOWIIO UTIOXPEOUTAL VA OPLoEL €va GpUOLKO TTPOCWIIO YLla TNV AOKNON TwV ££0UCLWV TOU VOULKOU
TIPOCWITOU WG HEAOUC Tou AlotlkntikoU ZupBouliou.

4, Ot akoAouBol pétoyol tng Etatpeiag, nrot ot etatpeieg «BIOXAAKO EAAHNIKH BIOMHXANIA XAAKOY
KAl AAOYMINIOY», «SOVEL A.E. EAAHNIKH ETAIPEIA EME=ZEPTAZIAZ XAAYBOZ ANQNYMOZ ETAIPEIA» Ka
«ZIAENOP BIOMHXANIKH XAAYBA A.E.» £xouv To Sikaiwpa, cupdwva pe to apbpo 18 mapdypadol 3, 4 kaL 5
tou K.N. 2190/1920 wc tpomnomnotnBeig L.oxvel, va Slopilouv ta tpia (3) anod ta evvéa (9) uéAn Tou Alolkntikol
ZupPouliou, eddoov eite ava tpelg (3) eite ava dvo (2) and kowou, eite o kabBévag xwpLotd, sival kUpLot
LETOXWV TIOU QVTUTPOCWIEUOUV ToUuAdxLotov 34% Tou HETOXIKOU Kedalaiou Tng Etalpeiog. H doknon tou
SLKOLWHUATOC QUTOU TIPEMEL VA TIPOYLOTOTOLETOL PE TNV yvwotomnmoinon tou Sloplopol TwV avwTEPW
oupBoUAwv Tpog TNV Etatpeia tpelg (3) MARPELS NUEPEC TIPO TNG CUVESPLACEWG TNG YEVLKAC CUVEAEUONG TWV
UETOXWV TNG Etatpeiag yla tnv ekAoyn AowntikoU JupBouldiov. H yvwotomnoinon auth Aappavel xwpa St
TNC KOLVOTIOLHOEWG EYYPADOU UTIOYEYPOUUEVOU OO TOUC AVWTEPW HETOXOUG. ITNV MEPLMTTWON auth N Mevikn
Juvéleuon meplopiletal oTNV KAOYI TWV UTIOAOLTIWY HEAWVY TOU AlotknTtikoU JupBouliou. MNa tTnv &oknon tou
wW¢ AvVw OLKALWHATOC, Ol OOKOUVTEG TOUTO METOXOL UTIOXpeouvtal va Katabéoouv otnv Etalpsia ta
avadepopeva oto apbpo 24 Tou MapovTtog KataoTatikoU amoSeIKTIKA £yypada TNG LETOXLIKNG LOLOTNTAG Kal
¢ Seopeloewg PeToXwv tnC Etalpeiag oL omoieg avtumpoownelouv MOCOOTO Touldylotov 34% tou
UETOXLKOU TG Kedalaiou Tpelc (3) TouAdyxLoTov MANPELG NUEPEG TIPLV ATTO TNV NUEPOUNVIA CUVESPLACEWS TNG
Mevikng uvéleuong. OL HETOXOL TTOU TUXOV QLOKIOOUV TO aVWTEPW SLKaiwUa 6EV CUUUETEXOUV OTNV EKAOYN
Tou umtoAoutou AlotkntikoU SupBouliou. Ot Stoplldpevol cUpBoulot pmopolv va avakAnBouv onotednmote
Omd TOUCG UETOXOUG TIoU £XOUV TO Sikaiwpa Sloplopol Toug Kal va avikataotabouv amd dllouc. e
nepintwon mou kevwBel Adyw Oavdartou, mapaltiocewc r GAAou Adyou n O£on Kamowou omd TOug
Slopldopevoug ocupBolAoug, Slopiletal aAAog amd toug £Xovteg To Sikaiwpa Sloplopol. e mepimtwon
UeTABOANG TOU aplBpol Twv HeAwV Tou ALOKNTIKOU TupBouliou, Slatnpeital UTIOXPEWTIKA N KaBopLopévn
OTO TapoV avaloyla WBLAITEPAG 08 QUTO EKTIPOCWINOEWS. A TNV TPOTMOMOoLNcn AUTAC TNG mapaypadou
OUMALTELTOL N CUVALVES TWV PETOXWV TIOU £X0UV TO SIKAlWUO SLoplopol peAwV Tou AlotknTikoU ZupBouliou.
To w¢ dvw Sikaiwpa Soplopol pedwv Tou AlotkntikoU ZupBouliou Siatnpeital kot petafiBaletal os
nepintwon petafifoaong petoxwv tng Etalpelog amd toug we avw LETOXoUC o BuyaTpLkEG 1 KUNTPLKEG A
£TALPLlEG TTOU cuvS£ovTal kaB' olovSNTIOTE TPOMO LE AUTEC Kol WOlwg og etalpieg Tou «Ouilou Etatlpsiwy
BloxaAko», SnAadr o etalpeiec mou mepAoUBAVOVTAL OTLG EVOTIOLNUEVES XPNLOTOOLKOVOULKEG KOTAOTAOELG
ToUu petoxou «BIOXAAKO EAAHNIKH BIOMHXANIA XAAKQOY KAl AAOYMINIOY» 1] o€ BUYOTPLKEG 1) NTPLKEG
QUTWV eTOLpleG 1) o€ Talpieg Mou ocuvdEovtal kKab' olovENATOTE TPOTIO |E AUTEG. TNV TIEPUMTWON AUTH TO WG
avw dikaiwpa Ba Loyuel povov ebpocov oL poavadepBEvteg péToxol Kal oL eldikol Stadoxol Toug Tuyxavouy
KUPLOL LETOXWV TIOU AVIUTPOCWTEUOUV TOUAAXLOTOV TO 34% Tou peto)kol kedahaiou tng Etatpeiag.

ApBpo 12

1. Me tnv emupUAaén tng mapaypddou 4 tou dpbpou 11 Tou MapoVTog, To ALOKNTIKO ZUPBOUALO pmopet
va eKAEyeL PEAN aUTOU O€ QVTLKOTACTAON UEAWV TIOU TtapalthBnkav, anébavav n anwAeoav tnv WBLOTNTA
TOUG LLE OTIOLOVONTIOTE AAAO TPOTIO. H avWwTEéPW €KAoy Ao To ALOIKNTLKO ZUMPBOUALO YIVETAL e amodaon TwV
OTTOLEVOVTWY HEAWV amo ekeiva Tou €xouv ekAeyel amod tnv levikn Zuvéleuon kat 6ev €xouv Sloplotel
cVUudwva pe TV mapaypodo 4 tou apbpou 11, av eival Touldylotov tpia (3), mou Aaupavetal pe amin
mAsloPnodia Twv HEAWY OUTWV Kal LOYXVUEL ylat To uTtoAouno tng Bnteiag tou pélouc mou avtikadiotatat. H
anddoon tne ekAoyng urtofarletal otn dnpoolotnta tou dpbpou 7B tou K.N. 2190/1920 wg tpomomnotlnBeig
LoXVEL KAl avoKowwveTol and to AlolknTiko upBoUAlo otnv apéowg ipooe)r Fevik Tuvéleuon, n omola
UTTOPEL VO AVTIKATAOTOEL TOUG EKAEYEVTEG, OKOUA Kot av Sev €xel avaypadel oXeTIKO OEpa otnv nUepnoLa
Sdartaén.
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2. Y& kABe mepintwon, Ta anopévovta HEAN Tou AlolkntikoU JupBoulAiou, avefaptnta amo tov aplbuo
TOUC, UmopoUV va TipoPouv oe oUykAnon Mevikng JUVEAEUONG UE QTTOKAELOTIKO OKOTIO TNV €kAoyn VEou
AlolkntikoU TupBouliou.

1.2. Z0udwva pe to apbpo 21 tou Kataotatikol tng Etalpeiag n Fevikn Zuvéleuon elval n uovn apuodila va
anodoacilel mepl Tpomonojoewv tTou KoataotatikoU. EWikd os OtL adopd TG amoddocelg tng Mevikng
ZUVEAEUONG KOL TIC TPOTIOTIOLNOELG Tou KataotatikoU yla Tig onoie¢ cUpdpwva pe tov K.N.2190/1920 apkei
ouvnong amaptia, to Kataotatikoé tng Etalpeiag opilel Ot autr emutuyydavetal epdoov maplotavrol f
EKTIPOCWIOUVTAL OE QUTHV HETOXOL TIOU EKTIPOCWTIOUV TO €AvTa £€L KOUA TIEVTE TOLG €KATO (66,5%) Tou
kotaBeBAnuévou petoxikou kedahaiou tng Etatpeiag, katd mapekkAion and tov K.N. 2190/1920 o omoiog yla
TN ouvnOn anaptia apkeitatl og moocooto 1/5 tou kataBeBAnuévou Petoxikol kedaAaiou. Opoiwe n cuvAong
mAeloPnoia mou amnatteital yia t AqPn anodpdacswv amnod tn Mevikr Zuvéleuon dapopdwvetal PAoeL Tou
KATAOTATIKOU O€ 66,5% TOU EKTIPOCWTTOVEVOU OTN CUVEAEUDN KEbaAaiou.

Ma tnv tpomomnoinon twv apbpwv 11, 12, 14, 25 kal 26 tou Kataotatikou, Ta onoia pubuilouv tov TPomo
SlopLlopoU KOl aVTIKATAOTACNC TWV LEAWV TOU A.%, ToV TPOTIO cUYKANGNC Kot AfPng armodpacswv and 1o A.Z.
KoL tov tpomo ARPng anoddoswv amnod tnv levikn TuvEAEUOn avtioTolya, amalteital avénuévn amaptio
nocootol 70% tou kotaBeBAnuévou petoxikol kepohaiov kat mAswoPndia 2/3 twv Pridwv mou
EKTIPOOWTOUVTOL OTNV JUVEAEULOTN. ELBIKA, wC TTpoavadEPETaL, yLa TV TPOTIONOINGN NG mapaypddou 4 tou
apBpou 11 ToU KATAOTATIKOU QIALTEITOL KOL N GUVAIVESN TWV UETOXWV OTOUG OMoloug avayvwpiletal To
OXETLKO Sikaiwpa Sloplopol Twv peAwyv AZ.

Kata ta Aoutd ol Kavoveg mou SLEMoUV TNy Tpormornoinon tou Kataotatikou 6 Stadopomnolovvtal amo to
nipoBAenopeva otov K.N.2190/1920.

(n) Appodiotnta A.3. yia €kdoon vEwvV petoXwv / ayopd idtwv petoxwv cupdwva e to apdpo 16 tou K.N.
2190/20

n.1. Z0pdwva pe to apbpo 6 Tou Kataotatikol tng Etatpeiag povo n Mevikn Tuvéleuon €xel To Sikalwpa va
npoPBaivel otnv avénon tou petoxikoU kedaAaiou tng Aappdvovtag anmodaon pe auénuévn amoptia Kot
mAsloPnodia.

n.4. Anayopeletal otnv Etalpeio kot ota péAN Tou A.X. va omOKTAOOUV (8leC HETOXEC, EKTOC OO TIC
TIEPUTTWOELG KL LE TOUC OPOUC TToU TIPOBAETIOVTAL OTNV EKACTOTE LoXUouoa vopoBeaia.

(0) Znuavtikég oupdwvieg tng Etatpeiag nouv oxvouv / tpononolovvtat / Afjyouv o€ niepimtwon aAlayng
otov €Aeyxo tng Etatpeiag katomv Snpootag npdtacng.
Aev udlotavtal TéToleg cudwVIEG.

() Zupdwvieg anolnuiwong pedwv A.Z. | npoowrnikol o€ Mepintwon napaitnong / andAuong Xwpic
Baopo Adyo ) teppatiopol Onteiag / anaoxoAnong Adyw dnpooiag npdtacng
Aev udlotavtal TéToleg cudwVIEG.

.11 Nowtnta — NepBardov — Yyiewn & Aodaleia — Epyaociakd Ofpata

Baolkog otoxog tng ZIAMA eival n peylotomoinon tng wovomoinong tou meAdtn, n avamtuén kAipatog

gUMLOTOOUVNG TIPOG TNV ETALPELA KOOWCE Kol  avénon TN afiag Tng, TToU EMITUYXAVETAL LECW:

® TNG OuveXNG Tpoomdbelag ylo efacddAlon TAPAYOUEVWY TIPOIOVIWYV TOLOTNTAG KAl TOPOXNG
LKOVOTTOLNTLKNG €EUTINPETNONG,

e Tngedoppoyng olyxpovwy peBdSwv mapaywyng, eéyxou, Slaxeiplong Ko S1aBeong Twv MPoiovVIwyY GTov
KOOOPLOUEVO XPOVO KOL UE TO UIKPOTEPO SUVATO KOOTOG YLO TNV ETOLPELO KAL TOUG TIEAATEG TNG , KA,

e NG dnuloupyiag etalpikol meptBAarAovtog to onoio unootnpilel Tn ouvexn BeAtiwon tTng moloTNTAG O
OAa ta enimeda.
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H edappoyn tou Tuotiuotog Noldtntag £XEL 0TOXO TNV LKAVOTIOINON TWV MEAATWY, TWV €PYAlOUEVWV KOL TWV
METOXWV TNG. To ouoTnUa moLotnTag CUUPBAAAEL otnv avarttuélakr mopeia tng ZIAMA Baol{Opevo oTig KUPLEG
KOlL UTTOOTNPLKTIKEG Slepyaoiec Tng etatpelog, kabwe kat o Sopnuéveg dtadikaaleg cuvexoug BeAtiwong.
Avadopika pe to NepBdiloy, n TpNon Twv VOUOBETIKWY aMAlTHOEWVY Kal n mpootacio Tou MeplBaAioviog
amoteAoUV UEPOG TNG EMXelpnUaATIKAG ITpatnykng tng ZIAMA. H etoipeia CUPUETEXEL OTO GUAAOYLKO
cuoTNUA eVOAAAKTIKAG SLOXEIPLONG TWV CUCKEUACLWVY KAl TwV GAAWYV TTPOLOVIWY - TTOU TIPOPAENETAL ATO TOV
N.2939/01 ( ®EK 179/A/01) - tng Etaupeiag " EAAHNIKH ETAIPEIA AZIOMOIHZHSE - ANAKYKAQIHI ALE. "

H etalpeia Seopeletal HeTd TNV TLIOTOMOLNGN TOU TuoThpatog Alaxeiplong tng Yylewng kat AcddaAslag otnv
Epyaoia, va avamntiéel katl va epappoosl to Zuotnua NeplBarlovtikig Alaxeiplong, cupdwva pe to Npotumo
ISO 9001:2008 oc OAeC TIG MOPAYWYLKEC KoL SLOWKNTIKEG SpaoTnPLOTNTEG TNG. H etalpeio aveémtuée Kat
otadlakd edpdppoos to Uotnua Awaxeiplong tng Yyeiag kat Acddadelog otnv Epyaocia, cUpudwva Pe TG
amnattioelg tou Mpotumou OHSAS 18001:2007, 0TI SLOIKNTLKEG KAl TTAPAYWYLKEC SpaOTNPLOTNTEG TG OTNV
EMGSa. Ao tov OePBpoudplo 2009 to edapuoldpevo Zuotnua Alaxeiplong tng Yyeiag kat Acdahelag otnv
Epyaoia, miotonowibnke amd tov Qopéa " Bureau Veritas Certification Hellas S.A." avadopikd pe tnv
afloAoynon ™G OUMHOPPWONG TOU TPOG TIG OMATAOEL Tou [Mpotumou OHSAS 18001:2007.
H MoAwtikn tng etatpeiag yia tnv Yyeia kat Aopaiela otnv Epyacia (Y.A.E.),kaBopiletal amno tnv Aloiknon kat
Baoiletal otnv cuvaiveon, cuvepyacia Kol CUHULETOXH TOU CUVOAOU TOU TIPOCWITLKOU TNG.

H etalpeia enevdlel cuoTtnUaATIKA 0TO avBpwrtvo SUVANLKO NG, KaBwC aUTO AMOTEAEL TO CNUAVIIKOTEPO
kepahalo tn¢. Baolk tNg apxn elval va mpooeAkUel, Slatnpel Kal avamtUoosl MaAyYEAMOTIEC HE
gvBouolaopo, uPnAo aicbnua eubuvng, SnUOUPYLKOTNTA KAl KOO Opapa yla To LEANOV. To TTPOCWITLKO TNE
amoteAsital and atopa TaAavtouxa mou xapoaktnpilovral and npoonddela Kol ePACUO OTIC ETOLPLKEG OPXEC
KoL OlEC KOl OUUUETEXOUV EVEPYA OTNV KAONUeEpLV mpoomabsla yla emituyio oe £vav xwpo olaitepa
QTTOLTNTLKO Kal e€eAloadpevo. Mo tov kKaBoplopod, tn Staxeiplon kat tnv €EALEN TwV AUOLBWVY TOU TTPOCWTTLKOU
edapuoletal £va cUOTNO TIOU XapakTnpLleTal amd CUVETELA KAl QVTIKELLEVIKOTNTO. EKTOC amod TI¢ mdong
dUOEWC XPNUOTIKEG AUOLBEC, TTOPEXOVTAL OTO TIPOCWIILKO KoL OLKELOBEAEIG TAPOYEC TTOU KAAUTITOUV QUTOUG
KOLL TLG OLKOYEVELEG TOUG. OL olkeLoBeAeic tapoyx£Eg amoPAEMOUV OTNV evioyuon TG acdAALCHC TOUC TTEPAV TWV
OMAITACOEWY TOU VOUOU Omw¢ to MMpoypappa AcddaAiiong Zwng — Noookopetokng MepiBaAng twv
£pYa{OMEVWV KOL TWV OLKOYEVELWV TOUG.

XaAavépt, 26 Anplhiou 2018

O MPOEAPOZ TOY AIOIKHTIKOY
2YMBOYAIOY

MAPZEA-XAPHZ A. AMAPIAIO
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A. ETioleg XpNLOTOOKOVOULKEG KOTOOTAOELG

A.1 Katdotaon OLKOVOMLKNG O£ong
(Nood o€ Eupw)

NEPIOYZIAKA ZTOIXEIA
Mn kukAodopoUvta MEPLOUCLAKA GTOLXELA

|610XPNOLULOTIOLOUEVA EVOWHATA TIAY LA OTOLXELQ

Aula mepLouoLoKka oTolxeia
EnevUoeLg og BuyatpLkeg
AoLmd pn KukKAopopoUVTa TEPLOUCLOKA OTOLXELD

KukAo@opouvta repLoucLaKkd otolysio
AnoBépara

AnoutrioeLg amd TMEAGTEC KoL AOLTTEG EUTIOPLKEC OTOLTHOELG

NOLUTTEG QTOLTHOELG
Mapaywya
Tapeltakd AtaBéoLpa Kat Looduvapa

Zuvolo Evepyntikol

KAOAPH OEZH KAI YNOXPEQZEIZ

METOXWV TNG UNTPLKAG:

MeToxLkO Kedalato

Keddhato umép to dptLo

AnoBeportikd kepoiata

AnoteAéopata €Lg véov

ZUvoAo 16iwv KepaAaiwv LELOKTNTWVY HNTPLKIG
Mn €AEyXOUOEG CUUUETOXEG

Z0voAo 8iwv kedpalaiwv

YNOXPEQZEIX

MoaKpompOBECHUEG UTLOXPEWOELG
MokpompOOeoUEC SAVELAKEG UTTOXPEWOELG
EmuyopnynoeLg MEPLOUCLAKWY OTOLXELWV
AvaBoAopeveg GOPOAOYLKEG UTIOXPEWOELG
MpoBAEYPELS yLa TTOPOXES OTOUG EPYATOUEVOUG
NOLTTEG LOKPOTIPODECLEG UTTIOXPEWTELG
ZUVOAO LAKPOTIPOOECHWY UTOXPEWCEWV

BpaxunpOOECUEG UMOXPEWOELG
MpounBeuTég kat cuvadeic UTOXPEWOELS
BpayunpOoBeoeg SAVELOKEG UTIOXPEWOELG

MoKpOTPOBEGUEG UTIOXPEWOELG MANPWTEEG TNV ETIOUEVN

xprion

NOUTEG BpayUTIPOBECEG UTIOXPEWOELG
Tpéxouoec DopOAOYLKEG UTIOXPEWOELG
ZUvoAo BpaxUMPOOECHWY UMOXPEWCEWY

Z0UVOAO YIOXPEWCEWV
ZUvolo KaBapr¢ Oéong Kot YIOXPEWCEWV

INK.

8.1
8.2
8.3
8.4

8.5
8.6
8.7
8.8
8.9

8.10
8.10
8.11

8.12
8.13
8.14
8.15
8.26

8.16
8.12

8.12

8.17
8.26

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Opidouv Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
53.378.472 55.781.870 42.740.812 44.627.162

532.980 543.287 110.965 119.581

- - 11.375.298 11.645.038

108.252 117.254 103.942 101.843
54.019.703 56.442.410 54.331.018 56.493.625
19.079.088 15.448.280 13.989.884 12.071.899
45.975.486 37.204.000 37.671.751 30.637.284
3.804.684 2.125.043 3.680.722 1.733.067

- 40.364 - -

8.309.664 7.340.643 6.248.080 5.873.254
77.168.923 62.158.330 61.590.437 50.315.504
131.188.626 118.600.740 115.921.454 106.809.129
13.752.000 13.752.000 13.752.000 13.752.000
9.875.000 9.875.000 9.875.000 9.875.000
21.564.437 21.524.714 18.915.678 18.915.678
(65.376.009) (62.901.000) (47.127.148) (45.020.788)
(20.184.573) (17.749.286) (4.584.471) (2.478.110)
(20.184.573) (17.749.286) (4.584.471) (2.478.110)
7.064.122 (0) (0) (0)
193.273 235431 193.273 235.431
3.096.359 3.242.417 2.899.032 3.021.631
717.772 694.611 685.777 667.495

- 17.927 - 17.927
11.071.526 4.190.385 3.778.082 3.942.484
34.561.951 22.840.620 26.603.383 18.533.909
46.031.795 48.792.795 30.876.468 27.750.478
56.300.438 57.419.031 56.209.831 56.219.031
3.407.489 2.858.121 3.038.160 2.592.264

- 249.073 - 249.073
140.301.672 132.159.640 116.727.842 105.344.755
151.373.198 136.350.026 120.505.925 109.287.239
131.188.626 118.600.740 115.921.454 106.809.129

OL akOAOUBEG ONUELWOELG ATIOTEAOUV QVATIOCTIOOTO TR0 QUTWYV TWV ETACLWY XPNHATOOLKOVOLKWY

KOTOLOTAOEWV.
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A.2 Katdaotaon ZuvoAikou Etcodnipatog

(Nood og Evpw)

KUkAog epyactwv

Kootog nwAnoewv

Muktd kEpSn/ ({npieg)

Nowna écoba

‘E€oSa SLolknTikng Aettoupyiag

‘E€oba Aettoupyiag Slabéoewg

Nound €€0da

Képdn/ (Tnuieg) mpo poépwv , xpnp/Kwv Kat
EMEVOUTIKWV QUITOTEAECUATWV
XpNUATOOLKOVOULKS KOOTOC (KaBapd)
Emevéutikd amoteAéopata

Képdn/(Znuieg) and avampooap oy mayiwv o
eVAoyeg agieg

Képdn/(Tnuieg) mpo popwv

Meiov: popot

Képdn/ (Inpieg) petd anod popoug

Katavéuovtat oe:
Metoxoug Etaipiag
Mn €A€YXOUOEG CUUUETOXEG

Baowkd Képdn/({nuieg) petd and ¢popoug ava
HeTOXA

Anopsiwpéva Képdn/(Tnuisg) petd and ¢popoug
ava PeToxn

AnooBéocelg (cupmnep. avaAloyoUoEG EMLXOPHOELG)
AeLtoupyLkd anoteAéopata tpo Gopwv, TOKWV,
EMEVOUTIKWVY ATTOTEAECUATWVY KOl AITOOBECEWV
(EBITDA)

MpoTELVOpHEVO PEPLOHA VA LETOXH)- OE EUPW

Nownd ocuvoAkd écoda

Mood mou 8ev avatagvopovvtal otnv Katdotaon
ATOTEAECUATWVY OE METAYEVECTEPEG MEPLOSOUG:
Avarpooappoyr rayiwv o eloyn afia
Enavektipnon ({nuwv)/kepdwv amd npoypappora
KaBOoPLOPEVWVY TTAPOX WV

AvaBaA\opevn popoAoyia ou avoloyet

MNood mou avataglvopouvtal otnv Kataotaon
ANOTEAEOUATWVY OE METAYEVECTEPEG MEPLOSOUG:
Avtiotdduion KlvdUvou SLokUaveng EMLTokiou
(swap)

JuvoAAaypatikég StadopEg

AvaBaAAopevn dopoloyia tou avoAoyel

Nountd cuvoAKA £€008a pETA ard ¢popoug
JUYKEVTPWTLKO CUVOALKA 0080l PeTd amod dpopoug

|6LOKTATEG UNTPLKNAG
Mn €\€yXOUOEG CUUUETOXEG

OL akOAOUBEG ONUELWOELG ATIOTEAOUV QVATIOCTIOOTO TN O QUTWYV TWV ETACLWY XPNHUATOOLKOVOULKWY

KOTOLOTAOEWV.

Inu.

8.18
8.19

8.20
8.21
8.22
8.23

8.24
8.25

8.1

8.26

8.27

8.1
8.15

8.14

8.11
8.14

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Opilov Etaupiog
1.1- 1.1- 1.1- 1.1-

31.12.2017 31.12.2016 31.12.2017 31.12.2016

123.512.838 104.153.710 80.567.099 70.893.002

(111.811.438) (91.840.936) (70.989.540) (60.715.865)

11.701.400 12.312.774 9.577.559 10.177.137

5.087.585 4.238.770 3.347.426 2.973.598

(3.794.677) (3.888.953) (2.744.494) (2.899.455)

(9.133.034) (8.461.442) (7.040.360) (6.589.200)

(156.742) (1.361.334) (135.819) (1.347.350)

3.704.533 2.839.815 3.004.311 2.314.730

(6.336.403) (5.972.705) (4.934.320) (4.707.431)

(8.229) (22.612) (307.969) (22.612)

- (1.214.528) - (1.214.528)

(2.640.099) (4.370.030) (2.237.977) (3.629.841)

171.520 38.986 137.942 21.401

(2.468.579) (4.331.044) (2.100.036) (3.608.439)
(2.468.579) (4.331.044)
(2.468.579) (4.331.044)

(0,2423) (0,4252) (0,2062) (0,3542)

(0,2423) (0,4252) (0,2062) (0,3542)

2.114.028 2.083.114 1.720.706 1.690.689

5.818.561 4.922.929 4.725.017 4.005.419

- 3.582.353 - 3.582.353

(9.015) (6.175) (8.909) (5.705)

2.584 (1.037.228) 2.584 (1.037.228)

- 2.540 - 2.540

39.723 20.609 - -

- (737) - (737)

33.291  2.561.362 (6.325)  2.541.223

(2.435.288) (1.769.681) (2.106.361) (1.067.216)
(2.435.288) (1.769.681)
(2.435.288) (1.769.681)
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A.3 Kataotaon MetapoAwv KaBapng O<ong Opilov

Mood o€ evpw

Ynohowna 01.01.2017
ZuvaAAayEg pe I8LoKTATEG

AnotéAeopa tepLoSou
Nowund ZuvoAwkda Ecoda:

Avarpooappoyn nayiwv og ebAoyn agia
Avtiotdduion kivduvou SLtakupaveong emtokiou (swap)
Enavektipnon ({nuwv)/kepdwv amd mpoypapporo

KOBOPLOUEVWY TIAPOX WV
JuvoAaypoTikég Stadopeg

Dbpot eLooSAUATOG OXETI{OUEVOL PE OTOLXELD TWV

Aoutwv GUVOALKWY £008WV

Nountd ZuvoAkd Ecoda petd amnd ¢popoug

JUYKEVTPWTLKA OUVOALKA €606a PeTA artd ¢popoug

Yrnodowna 31.12.2017

Ol akOAOUBEG ONUELWOELG AMOTEAOUV OVATIOOTIOOTO TIMO QUTWY TWV ETAOLWVY XPNLOTOOLKOVOULKWY KOTAOTACEWY

Ouhog
ANOAIAOMENA 2TOYZ METOXOYZ THE MHTPIKHZ

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Metoxiko Ynép  AnoBOspotikd Anoe'sp.anxa a'rt © 4. Matatpo'rtnq AnoteAéopara . . Mn TUvolo I6iwv

, , k anotipnon nayiwv LooAoyLopwv : Zuvolo €AEYXOUOEG ,
kepadaio to aptio kepaara . A X , £1G VEOV . Kedahaiwv

o€ eVAoyn afia  Buyatplkwv e§wteptkol GUUUETOXES

13.752.000 9.875.000 12.688.604 9.094.714 (258.602) (62.901.003) (17.749.287) 0 (17.749.287)
- - - (2.468.579) (2.468.579) - (2.468.579)
(9.015) (9.015) . (9.015)
8.15 - - - -
8.11 39.723 - 39.723 - 39.723
8.14 - 2.584 2.584 - 2.584
- - - - 39.723 (6.431) 33.291 - 33.291
o o o . 39.723  (2.475.010) (2.435.288) - (2.435.288)
13.752.000 9.875.000 12.688.604 9.094.714 (218.879) (65.376.013) (20.184.575) 0 (20.184.575)
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Mood o€ evpw

Ynolowna 01.01.2016
TuvaAAayég pe I6LoKTrTEG

AnotéAecpa neplédou
Nouwnd fuvolka Ecoda:
Avanpoocapuoyr mayiwv o eAoyn agia

AvtiotdOuion kwvduvou Slakupavong enttokiou (swap)

Eravektipnon ({nuiwv)/kepbwv amnd npoypdppara
KaOOPLOUEVWVY TTOPOX WV

JuvoAhaypotikég SltadopEg

DopoL LO0SANATOG OXETL{OHUEVOL LLE OTOLXELD TWV
AOUTWV GUVOALKWV ECOSWV

Nownd ZuvoAikd Ecoda petd anod ¢popoug

SUYKEVTPWTLKA GUVOALKA €008 peTd arnod dopoug

Ynolowna 31.12.2016

Inu.

8.1

8.15
8.11

8.14

Opuhog

AMNOAIAOMENA 2TOYZ METOXOYZ THZ MHTPIKHZ

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Metoxko Ynép  AmoBgpatikd ATIOB'Euathu a'rto 4. METa‘tpO'Ttl]C AnoteAécpata , ) Mn 30volo I6iwv
) ; , anotipnon noyiwv LGOAOYLOpWV i Z0volo eAéyxouoeg ,
kedpalalo To aptio kedpahata . g X . €1G VEOV .. Kedpalaiwv
o€ eUAoyn afia  Buyatpikwv §WTEPLKOV GUUMETOXES

13.752.000 9.875.000 12.688.604 6.551.243 (279.211) (58.567.242) (15.979.606) 0 (15.979.606)
(4.331.044) (4.331.044) - (4.331.044)

- - - 3.582.353 - - 3.582.353 - 3.582.353

- - - - - 2.540 2.540 - 2.540

- - - - - (6.175) (6.175) - (6.175)

- - - - 20.609 - 20.609 - 20.609

- - - (1.038.882) - 917 (1.037.965) - (1.037.965)

- - - 2.543.471 20.609 (2.717) 2.561.362 - 2.561.362

- - - 2.543.471 20.609 (4.333.761) (1.769.681) - (1.769.681)
13.752.000 9.875.000 12.688.604 9.094.714 (258.602) (62.901.003) (17.749.287) 0 (17.749.287)

OL 0kOAOUBEG ONUELWOELS AMOTEAOUV OVATIOOTIOOTO T QUTWY TWV ETACLWY XPNHUATOOLKOVOULKWY KOTAOTACEWY
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A.4 Kataotaon MetapoAwv KaBapng O<ong Etaupsiog

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Mooa o€ eupw Etaipeia
Metoxko Ynép  AnoOspatika AmoteAéopata ZUVoAo ISiwv
Inn. . , . . ,
kepAAalo TO ApTLO KepaAaia €LG VEOV KedpaAaiwv
YnoAowta 01.01.2017 13.752.000 9.875.000 18.915.678 (45.020.788) (2.478.110)
TuvaAlayEg pe I61oKTATEG - - - - -
AnotéAecpa nePLOSou - - - (2.100.036) (2.100.036)
Nownd Zuvolika Ecoda:
Avamnpoocappoyr nayiwv og eVAoyn afla - - -
Avtiotadpuion kwvdUvou SLakUpaveong emLTokiou (swap) - - - - -
EnavsKtLu’non (Znuva,)/KspSwv oo MPOYPALUAT 8.15 i i i (8.909) (8.909)
KaBopLOUEVWY TIAPOX WV
Dddpol 8L1006r1'uatoq oXeTL{OpEVOL PE OoTOLXELD TWV AoLTwV 8.14 i i i 5584 2584
GUVOALKWV E0O06WV
Nourtd Zuvolikd Ecoda petd and popoug - - - (6.325) (6.325)
ZUYKEVTPWTLKA OUVOALKA £0080a HETA amd Gpopoug - - - (2.106.361) (2.106.361)
Yrtodowra 31.12.2017 13.752.000 9.875.000 18.915.678 (47.127.149) (4.584.471)

Ol 0kOAOUBEG ONUELWOELS AMOTEAOUV OVATIOOTIOOTO T QUTWY TWV ETAOLWV XPNUOTOOLKOVOULKWVY KATAOTAOEWY
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Mooa o€ eupw

Ynodowna 01.01.2016

TuvaAAayEg e I61oKTATEG

AnotéAecpa MEPLOSOU

Nouwna ZuvoAwkd Ecoda:

Avamnpoocappoyr nayiwv og evAoyn aflo

AvtiotaBpuion KivdUvou SLakUavonG ETLTOKLOU (swap)
Enavektipnon (Inuwv)/kepdwv amod npoypaupota
KaBopLOUEVWY TIAPOX WV

Dbpol eLoodnpATOG OYXETI{OUEVOL HE OTOLXELD TWV AOLTIWY
GUVOALKWV ECO06WV

Aound ZuvoAikd ‘Ecoda petd ano ¢opoug
JUYKEVTPWTLKA GUVOAMKA £608a pPeTd arnod ¢opoug
Ynohowuna 31.12.2016

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Etaipeia

MetoxLko Ynép  AnoOspatikd AmoteAéopata ZUVoAo ISiwv
kepalalo To dptio kedalaia €1G VEOV Kedalaiwv
13.752.000 9.875.000 16.372.207 (41.410.101) (1.410.894)

- - - (3.608.439) (3.608.439)

8.1 - - 3.582.353 - 3.582.353
- - - 2.540 2.540

8.15 - - - (5.705) (5.705)
8.14 - - (1.038.882) 918 (1.037.965)
- - 2543.471 (2.247) 2.541.224

- - 2.543.471 (3.610.686) (1.067.216)

13.752.000 9.875.000 18.915.678 (45.020.788) (2.478.110)

Ol akOGAOUBEG ONUELWOELG AMOTEAOUV OVATIOOTIOOTO TIHO QUTWY TWV ETNOLWV XPNILOTOOLKOVOULKWY KATAOTAOEWY
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A.5 Katdaotaon Tapeiokwv Powv

(Mood oe evpw) Opilou Etaupiag
1.1- 1.1- 1.1- 1.1-
31.12.2017 31.12.2016 31.12.2017 31.12.2016

N\ELTOUPYLKEC 5paOTNPLOTNTES

Képdn/(lnuiec) mpo dpopwv (2.640.099) (4.370.030) (2.237.977) (3.629.841)

MAfov / peiov mpooappoyEg ya:

AnooBéoelg mayiwy 2.156.186 2.126.959 1.762.864 1.734.534

AnooBEoeLg emyopnyoUHEVWY Ttayiwy (42.158) (43.751) (42.158) (43.751)

MpoPAEYELC 179.621 1.374.886 80.798 1.226.756

‘Eooda anod npoPAEYPELG IPONYOUUEVWY XPHOEWY (302.329) (38.052) (34.107) (28.268)

JuvalayHaTIKES SLadpopEg (398.454) 28.218 - -

Artots)\sou’am (écoba, 'eﬁoéa, KEPSN Kkat {nuieg) 991 9.930 301.183 11.461

enevoUTLKNAG SpaotnplotnTag

Ks’pén and avanpooappoyrn nayiwv og ebAoyn . 1214528 . 1214528

afla

AN pn tapelakd écoda/E€oda 180.892 (43.059) - -

Xpewotikol TokoL kat cuvadn £¢oba 6.192.116 6.031.748 4.942376 4.721.943

MAfov/ueiov npocapp. yia petap. A/opwv ked.

Kivnong rou oxetifovral pe TLg Asttoupy.

SpaotnpLlotnteg:

Meiwaon / (ab€non) amobeudtwy (3.630.809) 1.381.238 (1.917.984) (671.825)

Meiwon / (abénon) anattioswv (10.277.132) (5.378.151) (9.033.249) (4.780.906)

(Meiwon) / abénon unoxpewoewv (MAnv tpanslwv) 12.240.717 305.816  8.475.269 399.153

Meiov:

Xpewotikol tokol kat cuvadn £€oda kataBeBAnuéva (5.973.880) (5.665.212) (4.724.655) (4.429.614)

KataBePAnuévol popot (249.073) - (249.073) -

ZUvolo elopowv / (EKPOWV) ATO AELTOUPYLKES

5 . (2.564.180) (3.064.932) (2.676.714) (4.275.830)
paotnPLOTNTES ()

Emev8utikéC SpaotnpLoTnTEC
Anoktnon BuyatpLkwy, CUYYEVWY,
KOWVOTpagLWV Ko AoLmwy enevbloswv
Ayopd evowpatwy Kat abAwv moyiwv (284.714) (358.817) (271.603) (267.488)
Etompdéelc amd MWANOELC EVOWHATWY KoL
aulwv maylwv

- - (30.000) -

395.780 401.235 395.780 401.235

Tokol elompayBévteg 6.732 11.010 5.510 9.479
ZUvoAo eLopowV / (EKPOWV) amd EMEVEUTIKES

, 117.798 53.428 99.687 143.226
Spactnpiotnteg (B)
Xpnuatodotikég SpaoTnELOTNTEG
Etompdéelc amo ekbo0évta/ avandBévta Savela 3.415.403 - 2.951.853 -
E€odpAoeLc Saveiwv - (1.921.582) - (1.033.829)
Elompagelg amo emiyopnynoeLg - 0 - 0

ZUvolo slopowv / (ekpowv) amnd

, , 3.415.403 (1.921.582) 2.951.853 (1.033.829)
XPnHatodotikég SpaotnpLotnteg (y)

KaBapn avénon / (ueiwon) ota tapelakd

StaBéotpa kat LoodUvapa rteptddou 969.021 (4.933.086) 374.826 (5.166.433)
(a)+(B)+v)
Tapeiakd SraBéotua kat oodbvapa evapéng 7.340.643 12.273.726 5.873.254 11.039.687
nEpLoBOU .340. 273, .873. .039.
Tapetaka Stabéotpa kat Looduvapa AnEng

, 8.309.663 7.340.640 6.248.080 5.873.254
nepLodou

OL akOAOUBEG ONUELWOELG ATIOTEAOUV QVATIOCTIOOTO TN O QUTWYV TWV ETHOLWY XPNHLATOOLKOVOULKWY
KATOLOTACEWV.
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1. levikég mAnpodopieg yia tnv Etatpeia ko tov Opuho

H untpwkn Etawpeio «ZIAHPEMMOPIKH MAKEAONIAY ZIAMA ANQNYMH ETAIPEIA» Spoaotnplomoleital otnv
KOTEPYAOLO KOL TO EUTOPLO TOU 216rpou (XaAuBa).
H Etatpeia €xeL tnv popdn tng Avwvupou Etatpeiag pe €dpa to Xalavdpl (Bao. Fewpyiov 30, T.K. 15233), tnv
Eumopikn AteBuvon oto Yrokatdaotnuo Aomipontipyou (Malpn Mwpa) Kat KEVIpLKA ypadela Aloiknong ota
Owoduta BowwTtiag oto 54° XAOUeTpo tng EBViKAG 080l ABnvwv-Aauiag, T.K. 32011, n SevBuvon tou
Sladiktiou NG eival www.sidma.gr kal gival glonypévn oto Xpnuotiotinpo ABnvwv (kAadog Baoikd
MéetaAla).
211G Evomolnpéveg XpnUOTOOLKOVOULKEG KATOOTACELG TN XPHonG 2017, ekTOG amo TV UNTPLKN etatpeio ZIAMA
A.E. mepthappavovtal kot ol KATwOL eTalpieg:
e Hkatd 100% Buyatpwkn Etatpeio cuppetoxwv (holding) "SIDMA WORLDWIDE LIMITED" pe €6pa tnv
Kumpo n omola t&pubnke tn xprion 2005.
e Oukata 100% Buyatpikég Etalpieg "SIDMA Romania SRL" pe €6pa tn Poupavia kat "SIDMA Bulgaria
S.A" ue £6pa tn Boulhyapia, pe (610 avtikeipevo dpactnpLOTNTOC LE TN UNTPLKA €TALPEia, HECW TNC
Kumplakng Etalpeiag Zuppetoxwv "SIDMA WORLDWIDE LIMITED".

2. NAaiclo KATAPTLONG TWV XPNHOTOOLKOVOLLKWV KATAOTACEWV

OL mopoUosC XPNMOTOOLKOVOULKEG KATOOTACELC TEPIAOUBAVOUV TIC OTOULKEG XPNMOTOOLKOVOLLLKEG
KOTAOTACELG TNG ETalplag Kal TG EVOTIOLNUEVEG XPNLOTOOLKOVOULKEC KATOOTAOELG Tou OpiAOU pE npepopnvia
31" AekepPpiov 2017, mou kaAUmtouv TNy Tiepiodo amd 1" lavouapiov 2017 €wg tnv 31" AskepPplou 2017. O
OVWTEPW XPNUOTOOLKOVOULKEG KOTAOTAOELG £XOoUV cuvtaxBel cuUdWVA PE TV apXH TOU LOTOPLKOU KOOTOUG
OTIWC QUTH TPOTIOTOLEITAL E TNV AVATIPOCOPLOYr CUYKEKPLUEVWY OTOLXELWV TOU €VEPYNTIKOU O€ €UAOYEG
afieg kat e BAaon TNV apxn TG ouVEXLONG TNC SpaoTnpELdOTNTAC (going concern).

OL XPNUOTOOLKOVOULKEG KOTAOTAOELG, €XOUV KatapTotel oUpdwvo pe ta  Aebv Mpotuna
Xpnuotoowkovoulkng Avadopdg (A.M.X.A), onwg autd £xouv ekdoBel amod tnv Emtpornr) AleBvwv AoyLloTikwv
MpotUnwv (IASB) kaBw¢ kot TIC Alepunveleg, OMmwe autég €xouv ekb0Bel amod tnv Emitpomn Alepunvelwv
(I.F.R.1.C.) Tng IASB kot €xouv eykplBOei anod tnv Eupwnaikn Evwon.

H olvtaén twv XpNUATOOKOVOULIKWY KOTAOTACEWY, cUudwva e ta AMNXA, amattel tn Xprion opLopEVWY
ONUOVTLIKWV AOYLOTIKWY EKTIHAOEWV. Emtiong, amattel tnv doknon Kplong amno tn Awoiknon yla tn Stadkaocia
edappoyng Twv AoyloTikwy apxwv. OL Topelg Tou amattouv uPnAotepou Babuol kpion f elval e€alpeTikd
TLOAUTIAOKOL 1| OL TOME(G OTIOU OL UTIOBECELG KL OL EKTLUNOELG €LVAL ONUAVTIKEG VLA TIG XPNULOTOOLKOVOULKEC
KOTAOTACELG, aAvVAPEPOVTAL OTLG ONHAVTIKEG AOYLOTIKEG EKTLUNOELG KOL KPLOELG 0T onueiwon 5.

To voulopa mapoucioong eival to Eupw (VOULOMA TNG XWPACS TNG £8pAG TNG UNTPLKNG Tou OpiAou).

3. Néa Npétuna eppnveieg kou Tpomonoinon upLoTapevwy AleBvwv AoyLoTIKWY

JUYKEKPLUEVA VEDL TIPOTUTIA, TPOTIOTIOLAOELS TPOTUTIWY Kal Sleppnveleg €xouv ekdoBel, ta omoia eivat
UTIOXPEWTLKA Yla AOYLOTIKEG Tieplddoug mou EekivoUv katd Tt Oldpkela tng mapoloag xpnong n
petayevéotepa. H ektipnon tou OpiAoU OXETIKA He TNV emidpacn amd tnv edpappoyr AUTWV TwWV VEWV
TPOTUTIWV, TPOTIOTIOLNCEWV KAl SLEPUNVELWV TTAPATIOETOL TUPAKATW.
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3.1. AAAayiG o€ NOYLOTIKEG MOALTIKEG

3.1.1. Néa Npotuna, Aieppnveicg, Avabswpnoelg ko Tpononolnoels uprotapsvwy NMpotinwy ta onoia
€xouv 10l og LoYL Ka £Xouv VL0BeTNOEL amno tnv Evpwnaikn Evwon

OL akohouBeg tpomomolnoslg Npotunwyv €xouv ekdoBel amo to JupBouAlo AleBvwv Aoylotikwy Mpotunwv
(IASB), €xouv uloBetnBel and tnv Eupwnaikn Evwon kot n edappoyr] Toug €lval UTTOXPEWTIKN Qo TV
01/01/2017 r puetayevéotepa.

e Tpononoujosig oto AAN 7: «NpwtoBoulia Nvwotonotjcewv» (epappoletal yia eTHOLEG TEPLOSOUG TTOU
€ekwouv tnv A petd tmv 01/01/2017)

Tov lavoudptlo tou 2016, to IASB mpo£Bn otnv €k600HN TPOTOTOLCEWV TIEPLOPLOUEVOU OKOTIOU oto AAM 7.
JKOTIOC TWV €V AOYW TPOTIOTIOLCEWVY EIVAL VOl KATAOTEL EPLKTO YLOL TOUG XPINOTEG TWV XPNHUOTOOLKOVOULKWVY
KOTOOTAOEWV va afloAoyoUV TIG UETOPOAEC OTIC UTIOXPEWOELG TIOU TIPOKUTITOUV OO XPNUATOOLKOVOULKEG
SpaotnplotnTeC. OL TPOTIOTOLHOELG ATALTOUV ATTO TLG OLKOVOULKEG OVIOTNTEG VOL TIOPEXOUV YVWOTOTIOLNJELG, Ol
omolie¢ Ba kablotouv ePkTO oTOUC emMevOUTEC va 0€LOAOYOUV TIC UETABOAEG OTIG UTIOXPEWOELS TIOU
TIPOKUTITOUV OO XPNLOTOOLKOVOULKEG SpacTnPLOTNTEG, CUUTMEPIAOUBAVOUEVWY TwV HETABOAWV TOU
TIPOKUTITOUV OO TOUELOKEG POEC, KABWE KOl TWV YN TOUELAKWY HeTaBoAwv. Ot Tpomomnolioelg v €xouv
EMidpaan oTLG eVomoLNUEVEG OLKOVOULKEG KATaOoTAOELC.

e Tpomonowoel oto AAM 12: «Avayvwpion AvaaAlopevng @Dopoloyikig Amaitnong ywa mn
NpayuatonownBeioeg Znuiég» (epapudletal ylo €TOLEG MEPLOSOUG TIOU EEKWVOUV TNV 1 UETA TNV
01/01/2017)

Tov lavoudplo tou 2016, to IASB Ttpo€Pn otnv £€k60OCN TPOTIOTIOLOEWV TIEPLOPLOUEVOU okoTtoU oto AAM 12.
JKOTIOC TWV €V AOYW TPOTOTIOOEWV £lval va amocadnVIoTEL 0 AOYLOTIKOG XELPLOMOG TWV avoBaAAopEVWY
$HOPOAOYLKWVY QTIALTACEWV VLA TLG LN TIpAYHLOTOTOLNBeloeg {NULEG ATTO XPEWOTIKOUG TITAOUC TTOU EMIUETPWVTAL
otnv ebAoyn aia. OL tpomoToloslg Sev €xouv emidpaon oTI¢ evomolnpuéveg OLKOVOULKEG KaTaoTAaoeLg.

e EtRoleg BeAtiwoelg twv AMNXA — KOkAog 2014-2016 (epoappoletal yLo ETAOLEG TEPLOSOUG TTOU EEKLVOUV
™v | peta tv 01/01/2017)

Tov AeképPplo tou 2016, to IASB mpoéPn otnv €kdoon «Etroleg BeAtlwoelg twv ANXA — KUkAog 2014-2016»,
n omoia oamoteAeital amd pio OEPd TPOTMOMOLNCEWV O OpLopEva MpOTuUMA Kol QmoTeAEl LEPOG TOU
T(POYPAUATOC YLa TIG €TNOLEG BeATiwoelg ota AMXA. H tpomomnoinon n omnoia meplhapBavetal otov KUKAO
QUTOV Kal €XeL EbOpUOYN YLA ETNOLEC TTEPLOSOUG TTOU EKIVOUV TNV 1| KETA TV 1n lavouapiou 2017 eival n
€€ng: AMXA 12: Anocadnvion Tou nediou epappoyng tou Mpotumou. H tpomomnoinon Sev €XeL ONUAVTIKNA
enidpaon otig evonounpéveg OkovouLkeg Kataotdoelg. OL AOUTEG TPOTIOTIOLNCELG TTOU TiepLAapBAvovTal oTov
€V AOYW KUKAO Kal €xouv ehapHOyH Yl ETHOLEC TEPLOSOUC TTOU EEKLVOUV TNV | META TNV 1n lavouapiou 2018
avaAuovtal otnv akoAouBn evotnta.

3.1.2. Néa Mpotuna, Aleppnveieg, Avadewpnosig kot Tpomonotoelg udlotapevwy Npotunwv Ta onoia
Sev £xouv akopa TteBel og LOYU ) 6ev £xouv uLOBeTNOEL anod tnv Evpwnaiki Evwon

Ta akolouBa véa Mpotuma, Alepunveieg Kal Tpomonolnoelg Npotunwv £xouv ekdoBel amod 1o ZupBolAlo
AteBvwv Aoylotikwv MNpotumnwv (IASB), aAAd ite Sev €xouv akoun tebel og oxy eite dev £xouv uloBeTnOel
amnod tnv Evpwrnaikn Evwon

o ANXA 9 «Xpnuoatootkovokd Méoa» (epappoletal yia TOLEG TEPLOSOUC TTOU EEKLVOUV TNV R LETA TV
01/01/2018)

Tov loUAlo Tou 2014, to IASB mpoéPn otnv TeAikn €kdoon tou AMXA 9. Ol BeATLWOELS TTOU eMEPEPE TO VEO
Mpotuno mepapavouy Tn dnpLoupyila VoG AoyLKOU LOVTEAOU yLO TRV TAELVOUNGCN KAL TNV EMUETPNON, EVa
evialo TPOVONTIKO HOVTEAO YLlA «OVOMEVOUEVEG I(NULEG» QMOMEIWONG, KAl €MiONG, ML OUCLOOTIKA
avVapopdWUEVN TIPOCEYYLON YL TNV AOYLOTIKN avtiotdduiong. O Opdog Ba eEeTdoel TV eNiMTwon OAWV Twv
Mapanavw ot OLKOVOULKEG Tou Kataotaoelg, av Kat §ev avapeéVveTal va €Xouv Kapia. To avwtépw £Xouv
vLoBetnBel amd tnv Eupwmnaikn Evwaon pe nuepopnvia évapéng toxvog tnv 01/01/2018.
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e ANXA 15 «Ecoda ano Tupupacelg pe Nehateg» (edpapuoletal yia €TroLeg mepLOSoug mov eKvolv TV i
petd tnv 01/01/2018)

Tov Maduo tou 2014, to IASB ntpo€fn otnv €kdoon evog véou Mpotumou, Tou AMXA 15. To ev Adyw MNpotumo
glval MANPWC EVOPUOVIOUEVO UE TIG ATTALTOELG TTOU adopoUV GTNV avayvwpeLon TwV 008wV ol Udwva e TIG
apXEG 1000 twv ANXA 600 Kot Twv Apeplkavikwy levikd Mapadektwv Aoylotikwv Apxwv (US GAAP). Ou
Baowkeg apxég otig omoieg Baoiletal To ev Adyw MPATUTO €lval CUVETELG LE ONAVTLIKO LEPOC TNG TPEXOUTOAS
T(PAKTIKNG. To VEO MPOTUTIO QVOUEVETAL VA BEATLWOEL T XPNULOTOOLKOVOULKI TIANpodOpNnaon, KabLEpwVOVTaC
£va TILO oYU PO TAaioLo yla TNV emilucn BEPATWY IOV TIPOKUTITOUV, EVIOXUOVTAG TN GUYKPLOLUOTNTA UETOED
KAQOWV Kal KedaAalayopwy, TAPEXOVTOS TTPOCOETEC YVWOTOMOLOELS Kal SleukpLvilovtog Tov AOYLOTIKO
XEPLOUO TOU KOOTOUG TwV cUMPAacewv. To véo Mpotumo €pxetal va aviikataotnosl to AAM 18 «Ecoda», To
AAN 11 «KOTOOKEVAOTIKEG ZUMBACELSY, KOBWG Kol OPLOUEVEG Aleppnveieg mou oxetilovtal pe ta €0oda. O
Oulog Ba efetaocel TNV enintwon OAwWV Twv TapomAvw ot OlkovopLlkeG Tou Kataotdoelg, av Kat Sev
OVOUEVETAL va €Xouv Kapio. Ta avwtépw €xouv UoBetnOel amd tnv Euvpwnaikn Evwon Ue nuepounvia
£vapéng Loxvog tnv 01/01/2018.

e Alsukpwioelg oto AMNXA 15 «Ecoda anod ZupBdaosig pe Nelateg» (epappdletal yia TAOLEG TEPLOSOUG
Ttou §eKvouv thv i petd thv 01/01/2018)

Tov AnpiAlo tou 2016, to IASB mpo£Pn otnv £€kdoon Sleukplvicewv oto AMNXA 15. Ot Tpomonolioslg Tou AMXA
15 Sev petaBariouv TG Baclkeg apxEG Tou Mpotumou, alAd TapEXOUV SLEUKPLVIOELC WE TTPOG TNV edapuoyn
TWV eV AOyw apxwv. OL TpOMOMOLACELS SLEUKPLVI{OUV TOV TPOTO HE ToV omolo avayvwpiletal pia Séopeuon
ektéAeong oe pla ocvuBaon, mwg mpoodlopiletal av pia OLKOVOULKI) OVTOTNTA OMOTEAEL TOV EVIOALQ 1| TOV
evtoAod0xo, Kol w¢ poodlopiletal av To £6060 Ao T Xopnynon Hiog adslag Ba PEMEL va avayvVwPLOTEL
o€ Jlol CUYKEKPLUEVN XPOVIKA OTLYUA N KE TNV tdpodo Tou Xpdvou. O Opthog Ba e€etdoel Tnv enimtwon 6Awv
TWV MOPATAVW oTLG OLKOVOULKEG TOU KATaoTAOELG, av Kal §gV aAVOUEVETAL VO £XOUV Kapia. Ta OVWTEPW EXOUV
uLo0BeTnOel amod tnv Eupwrnaikr Evwon pe nuepopnvia évapéng oxvog tnv 01/01/2018.

o Tpomnonowjoeig oto AMXA 4: «Edappoyn tov AMXA 9 Xpnuatoolkovopikd Méoa 6e cuUVSUAGHO JLE TO
ANXA 4 Acodaliotikég Zuppaoceig» (epappoletal yla €Tnoleg MEPLOSOUG OV EEKLVOUV TNV 1 LETA TRV
01/01/2018)

Tov ZemtépuPplo tou 2016, to IASB mpogPn otnv €kdoon tpomonoloewv oto AMXA 4. Ikomdg TwV eV Aoyw
TPOTIOTOLNCEWV Elval VO TIPOOSLOPLOTEL O XELPLOUOC TWV TIPOCWPLVWY AOYLOTLKWVY EMLSPACEWV AOYW TNG
Sladpopetikng nuepounviag evapéng toxvog tou AMNXA 9 Xpnuatoolkovoulkd Méoa Kal Tou umo €kdoon
MpotUmou yia TG acdaAloTIKEG oupBAoel. OL TPOTIOMOLAOELS OTLC UPLOTAUEVEG OMALTAOELG Tou AMXA 4
ETILTPETOUV OTLG OLKOVOULKEG OVTOTNTEG TWV OTOLWY OL KUPLEG SpacTnplotnTeg cuvdéovtal Le achaiion va
oavaBdaiiouv tnv edpappoyr tou AMXA 9 £wg to 2021 («mpoowpLvh amoAlayr»), KoL EMITPEMOUV 08 OAOUC TOUG
£k6OTEG A0DOALOTIKWYV CUUPBACEWY VO avayvwploouv ota Aoumd cuvoAlka €c0oda, avti ota KEPSN 1 oTLG
InULEC, TN petoPANTOTNTA TTOU eVvEEXETAL Vo TTPOoKUYEL amo Tnv ebapuoyn tou AMXA 9 mpLy tnv £€kSoon Tou
véou MpoTUMoU yla TIC aoPaAloTIKEG cUUBAOELS («mpoogyylon emkaludng»). O Ouhog Ba s€etdosl tnv
eMiNTWoN OAWV TWV MOPOTAVW oTLC OKOVOUILKEG TOU KaTaoTAoELg, oV Kol SV aVOUEVETAL VO EXOUV Kapia. Ta
ovwTEPW €xouv uloBetnBel amo tnv Eupwmnaiki Evwon pe nuepopnvio évapénc toxvog tnv 01/01/2018.

e ANXA 16 «MioBwoeig» (epappoletol yla THOLEG MEPLOSOUG OV EKLVOUV TRV ) METG TRV 01/01/2019)
Tov lavoudplo tou 2016, to IASB tpo£pn otnv £ékSoan evog véou Mpotumou, Tou AMXA 16. IKOTIOC TOU £pyou
Tou IASB rtav n avamtuén evoc véou Mpotumou yia Hobwoslg ou Kabopilel TIg apxEG TG onoieg epapuolouv
katta SUo pépn os pio cupBaon - SNAadn Kat o MeEAATNG («0 HLOBWTAS») Kot 0 TIPOUNBEUTAC (€0 EKLOBWTACY)
- ylO TNV TIAPOX OXETIKWY TMANPOdOPLWV YLa TIC ULOOWOEL KOTA TPOTIO OU OMELKOVIIEL TILOTA QUTEG TIG
cuvaAlayec. Na tnv eniteuén autol Tou okomou, o UoBwWTNG Oa MPEMEL va. avoyvwploeL Ta TIEPLOUCLAKAE
OTOLXElQ KOIL TI UTIOXPEWOCELG TTOU OIToPPEOULV Ao TN HicBwan. O Ouhog Ba e€eTtdoet TV eMiMTwon OAwv TwvV
napandvw ot Olkovopkég Tou Kotaotdoelg. Ta avwtépw £xouv uloBetnBel amod tnv Eupwrnaikr Evwon pe
nuepounvia évapéng oxvog tnv 01/01/2019.

e EtAoleg BeAtiwoelg twv AMNXA — KOkAog 2014-2016 (spoppoletal yLa £TAOLEG TTEPLOSOUG OV EEKLVOUV
™V} peta tnv 01/01/2018)

Tov AsképPplo tou 2016, to IASB mpoéPn otnv €kdoaon «EtAoleg BeAtiwoelg twv ANXA — KUkhog 2014-2016»,
n omoia amnoteleital amd pia CElpd TPOTOTMOLNCEWV O Oplopéva Mpotunma Kol amoTteAel YEPOG TOU
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TIPOYPAUHUATOG Yla TIG TN oLeC BeAtiwoelg ota AMNXA. OL TPOMONMOLACELS TToU TiepAaPBAvovTaL oTov KUKAO
QUTOV Kal £XouV epapUoyn YLa ETHOLEC EPLOSOUG TTOU EEKIVOUV TNV i LETA TNV 1n lavouapiou 2018 eival ot
£€n¢: ANXA 1: Ataypadn Twv BpaxunpoBeouwv eEapEcEwWV yLO TOUG ULOBETOUVTEG yla TpwTn Gopd ta AMXA,
AAN 28: Empétpnon piag ouyyevolg 1 piag kowormpagiag otnv evAoyn afia. O Ouhog Ba efetdoel TNV
eMINTWoN OAWV TWV MOPANAVW oTLE OKOVOLKEG Tou KataoTtaoselg, av Kat Sev avopEéVETal va £xouv Kapia. Ta
avVWTEPW £Xouv uloBetnBel amo tnv Eupwnaiki Evwon pe nuepopnvia évapénc toxvog tnv 01/01/2018.

e Tpomonoinon oto AMXA 2: «Ta§wvopnon kot Empérpnon ZuvoAdaywv NAnpwpng BoaollOpevwv os
STuppetoxkoug TitAoug» (epappdletal yia eTROLEG TEPLOSOUG TTov EEKLVoUV TV A petd thv 01/01/2018)
Tov loUvio tou 2016, To IASB tpo£€fn otnv €kS0on TPOTOTOLNGCNG TEEPLOPLOEVOU GKOTIOU 0To AMXA 2. ZKoTog
™G v AOyw Tpomomnoinong elvat va mapdcyel SLEUKPLVIOELG OXETIKA LLE TOV AOYLOTIKO XELPLOKO CUYKEKPLUEVWV
TUTWV cuvaAAaywv TANPWHNG BAcI{OUEVWY O GUUPETOXIKOUC TITAOUG. Mo CUYKEKPLUEVA, N TpOTIONOoinon
ELOAYEL TIG ATIALTHOEL OXETLKA UE TOV AOYLOTIKO XELPLOUO TNG eMibpaong Twv MpolimoBécewv KaToxUPWOoNg
KOL UN KATOXUpWwong OTNV ETMLUETPNON TWV MANPWUWV PBacl{OUEVWV O CUUUETOXIKOUG TITAOUG TOU
Slokavovilovtal Pe HETPNTA, TOV AOYLOTIKO XEWPWOHO Twv cuvallaywv TANpwUwv Pacllopevwy ot
CUUMETOXWKOUG TITAOUG TIOU EPOUV €va XOPOKTNPLOTIKG Slakoavoviopol oe cupnolotik) Bdaocn yua
UTIOXPEWON Ttapakpdtnong ¢opou, Kabwg Kol pia Tpomomoinon oTtoug Opoug Kol TPoUToBEoelg piag
TANPWHNAG BacL{OPEVNC OE CUUUETOXLIKOUC TiTAOUG, N omola petaBalAet Tnv Taflvopnon tng cuvaAAayng amo
SLOKAVOVLIOPEVN HE HETPNTA Ot SLoKAVOVIIOUEVN E CUMPETOXIKOUG Tithoug. O Outhog Ba e€etdosl tnv
eMiNTWon OAWV TWV MOPANAVW oTLC OKOVOULKECG TOU KaTtaoTAoEeLg, av Kal SV avopEVETAL VO €XOUV Kapia. Ta
avVWTEPW £Xouv uloBetnBel amo tnv Eupwnaiki Evwon pe nuepopnvia évapénc toxvog tnv 01/01/2018.

e Tpomnonowoselg oto AAMN 40: «Metadopéc Emevbuoswv o Akivnta amd rj oe GAAEG Katnyopieg»
(edbappoleton yia trjoleg neptdSoug mou {eKvolv TV A petd tnv 01/01/2018)

Tov AekéuPplo Tou 2016, To IASB mpo£Pn otnv £KS00N TPOTOMOLCEWV TEPLOPLOEVOU okomol oto AAM 40.
2KOTIOC TWV €V AOYW TPOTIOTOLNCEWV £ival va evioxuBel n apxn yla Tig petadopég amo, 1 os enevdUOELS O
okivnta, wote va kaboplotel otL (a) pla petaBifacn amod, n os enevdloelg o akivnta Ba mpénel va
T(POYLLOTOTIOLELTOL LOVO EPOOOV UTIAPXEL LETABOAR OTN XPrioN TOU akwntou, Kal (B) pia tétola petaBoAn otn
Xpnon tou akwntou Ba nepleAdpBave tnv afloAdynon Tou Kotd moadv To eV AGyw akivnto mAnpol ta kpLtrpLa
TOELVOUNONG TOU W¢ eMeVOUTIKO oKivnTo. H ev Adyw petafoln otn xprnon Ba mpénel va unootnpiletal amno
OXETIKA TeKUNpiwon /amodelktika otolxeio. O Opilog Ba e€eTdoel TNV EMIMTWON OAWV TWV TOPATIAVW OTLG
OLKOVOULKEG TOU KataoTaoslg, av Kal Sev avapévetal va €xouv Kapia. Ta avwTépw £xouv uloBetnOel anod tv
Evupwraikn Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2018.

o EAANXA 22 «Zuvallayeg og Z€vo Nopopa kat MpokataBAntéo AvtaAaypa» (epoappoletal yia ETAOLES
nepLodoug tou Eekvouv tTnv R petda tnv 01/01/2018)

Tov Aeképpplo tou 2016, to IASB po£Bn otnv ékdoon piag véag Aleppnveiag, tg EAANXA 22. H ev Aoyw
Atepunveio mepAapPAVEL TIC AMALTACEL OXETIKO HE TN ouvaAAQyHaTIK wooTihia mou Ba mpénel va
XPNOLUOTIOLELTOL KATA TNV Ttapouciacn cuvalaywv o £€vo voplopa (.. cuvaAlayeg ecodwv) dtav £xel
AndBei 500l mMAnpwun mpokatofolikda. O Outhog Ba €eTAoeL TNV EMMTWON OAWV TWV MOPOTTAVW OTLC
OLKoVOuLKEC Tou Kataotdoels. Ta avwtépw Sev éxouv uloBetnBel amd tnv Eupwnaikn Evwon.

e Tpomonolwjoel oto AAMN 28: «MokponmpOBeopeq ZUMMETOXEG O€ Zuyyeveic kat Kowompagieg»
(edbappoletar yra trioleg neptdSoug mou EeKtvolv TV A peté tnv 01/01/2019)

Tov OktwpPplo tou 2017, to IASB mpoéPn otnv €KS0CN TPOTOTOLCEWY TIEPLOPLOEVOU OKOTIOU oTo AAN 28.
YKOTIOC TWV €V AOYW TPOTIOTOLNCEWV €lval n Topoxr] SLEUKPLVICEWY OXETIKA E TOV AOYLOTIKO XELPLOUO TWV
HOKPOTIPOBEC WY CUMHETOXWVY OE ia ouyyevn 1 Kowvompaéio — otig omoieg dev epapuoletal n pEbodog tng
koBapnc Béong — Paoel tou AMNXA 9. O Ou\og Ba efetdosl TNV emMiMTWon OAWV TWV MOPATIAVW OTLG
OLKOVOULKEG TOU KATOOTAOELS, vV Kal SEV avaEVETOL VA £XOUV Kapio. Ta avwtépw Sev £xouv uloBetnBel amd
v Eupwnaiki Evwon.

o Tpomnonoljoel oto ANXA 9: «MNpomAnpwOévta Itoweio pe Apvntiky Anddoon» (spoappoletal yia
£TAGLEG TEPLOSOUG TTOU EEKVOUV TNV A HeTd tnv 01/01/2019)

Tov OktwpBpLo tou 2017, to IASB mpo£Pn otnv £€kSOGN TPOTIOTOLCEWY EPLOPLOUEVOU OKOTIOU oto AMXA 9.
Baosl twv udlotapevwy amoattioewv tou AMXA 9, pia olkovoulky ovtotnta Ba emuetpoloes éva
XPNHUOTOOLKOVOULKO OTOLXELO TOU €VeEPYNTIKOU HE apvntikn amdédoon otnv €VAoyn afla péow Twv
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QIMOTEAEOUATWY, KABWE TO XOPOAKTNPLOTIKO TNC «apvnTikng amodoonc» Ba pmopoloe va BewpnBel otL
Snuoupyel evdexOUEVEG TAUELOKEG POEC OL omoieg Sev amoteAoUvTal POVo amo MANPWHES kedpalaiov Kat
TOKOU. BAOEL TWV TPOTIOMOLCEWY, Ol OLKOVOUIKEG OVTOTNTEC ETUTPEMETAL VO ETILUETPOUV OUYKEKPLUEVOL
T(POTIANPWTEA XPNOTOOLKOVOULKA OTOLXELO TOU EVEPYNTLKOU LE OPVNTIKI 0mOS00N 0TO AMooPECUEVO KOOTOG
1 oTnv eVAoyn afia HEow TWV Aoumwy cUVOALKWVY e008wV, epOoov MANPEiTaL Lo cUYKeKPLUEVN TTpoUTtOBEDN.
O Outhog Ba e€etdoel TV eninmtwon OAwV TwV MApATAvVW ot OLKOVOULKEG Tou Kataotdoeslg, av kot &g
OVOUEVETAL va €Xouv Kapio. Ta avwTtépw €xouv uloBetnbel amod tv Eupwnaikn Evwon Le nuepounvia
£vapéng Loxvog tnv 01/01/2019.

e Etioleg BeAtuwoelg twv ANXA — KOkAog 2015-2017 (edpappdleton yia €TNOLEG MEPLOSOUG MOV EEKIVOUV
™V ) peta thv 01/01/2019)

Tov AeképPplo tou 2017, to IASB mpoéPn otnv €kdoon «Etnoleg BeAtlwoelg twv ANXA — KUkAog 2015-2017»,
n omoia amoteleital amd pia OElpd TPOMOMOLNOEWV O Oplopéva Mpotuma Kol amoTeAel UPEPOC TOU
T(POYPAUUATOC YLa TIG £TROLEG PeATiwoelg ota AMXA. Ot tpomomnoloelg mou mepAapfavovtol otov KUKAO
oUTOV eival oL €€nG: AMXA 3 - ANXA 11: SJUPUETOXIKA SIKOLWLOTO TTOU KATEIXE TIPONYOUUEVWE O ATIOKTWY OF
plo amo kowol Asttoupyia, AAM 12: Emuttwoel otov ¢$opo €l00SAUATOC QMO TANPWUEG yla
XPNUOATOOLKOVOULKA péoa Taflvounuéva wg otolxeio twv Woilwv kedohaiwv, AAM 23: Kéotn Savelopol
emAEELLa yia kKedpalatomoinon. OL Tpomomnolioelg epapuolovtal yla eTHOLEG TePLOSOUG TTou EekvoUV TNV N
peta tnv 1n lavouapiou 2019. O Opilog Ba e€eTdoel TNV eMIMTWON OAWY TWV TTOPOTAVW OTLG OLKOVOULKEG TOU
Kataotdoelc. Ta avwtépw Sev £xouv uloBetnBel amnod tnv Evpwmnaikn Evwon.

o EAANXA 23 «ABefatdtnta oXetkd pe Xepiopoug Poépou Ewcodnpatog» (edpappoletal yla €TROLEG
nepLddoug tou ekvouv TV | Hetd tnv 01/01/2019)

Tov louvio tou 2017, to IASB mpoéBn otnv £kdoon piag véag Alepunveiag, tng EAANXA 23. To AAN 12 «@dpot
Elcobnpatog» mpooblopilel Tov AOYLOTIKO XELPLOUO TOU TPEXOVTOC Kol avaBaAlopsvou ¢opou, ald Sev
pocSlopllel Tov TPOTO UE TOV OTolo Ba TPEMEL va avTikatontpi{oval ol eMUMTWOoELG TN afepfatdtntag. H
EAANXA 23 niepthappavel Ti¢ emupdobeteg Tou AAM 12 amattnoslg, mpoodlopilovtag tov TpOmo e Tov omoio
Bo mpEmeL va avTIKOTOMTPL{OVTAL OL EMUMTTWOELG TNG OPEPALOTNTAG OTOV AOYLOTIKO XELPLOUO Twv GOpwv
gloobnpartog. O Ophog Ba e€eTdoel TNV EMIMTWON OAWV TWV TTAPATIAVW OTIC OLKOVOULKEG Tou KatooTAoEsLS.
To avwTtépw Sev £xouv uLoBeTNOel amd Tnv Eupwrnaikn Evwon.

o Tpomnonowjoeig oto AAM 19: «Tpomonoinon, Nepwkonr i Atakavoviopuog Npoypappatog KaBoplopévwv
Napoxwv» (epapudletar yia eTAoLeG TepLOdou tov ekvolv TV A petd thv 01/01/2019)

Tov OeBpoudplo Tou 2018, to IASB 1poéPn otnv €KE00N TPOTMOMOLCEWVY TIEPLOPLOUEVOU GKoToU ato AANM 19,
Bdoel Twv omolwV Hia OLKOVOLKH OVIOTNTA QTALTELTOL VO XPNOLOTIOLEL ETILKOULPOTIOLNUEVEG OVAAOYLOTIKEG
TapadoxEG KOTA Tov MPoadloploUd TOU KOOTOUC TPEXOUOACG UTINPEciag Kal Tou kabapol TOKou yla thv
evamopévouco Tepiodo UETA TNV TPOTOMOLNGN, TNV TEPLKOTIA N TOV SLAKOVOVIOUO €VOG TIPOYPAUUATOC
KOOOPLOPEVWV TIOPOXWYV. IKOTOG TWV &V AOYW TPOTOTOINCEWV £lval n evioyuon tng Katavonong twv
OLKOVOULKWY KOTAOTACEWY KOL N TIAPOXN TEPLOCOTEPO XPNOWWWV TTANPodopLwV oTtoug XpHoteg autwv. O
Outhog Ba e€etdoel TNV eNMTwWon OAWV TWV MOPONAVW ot OLKOVOULKEG Tou Kataotdoelg, ov Kol Sev
OVOUEVETAL va €Xouv Kapia. To avwtépw dev £xouv uoBetnBei amd tnv Eupwrnaikn Evwon.

e AvaBswpnon tou EvvololoyikoU MAaiciou tn¢ Xpnupotooitkovoplkrng Avadopds (sdpapudoleton yia
£TAGLEG TEPLOSOUG TTOV EEKVOUV TNV 1 HeTd tnv 01/01/2020)

Tov Mdaptio tou 2018, to IASB mpoéBn otnv avaBswpnon tou Evvololoyikol [MAatciou tNC
Xpnuotoowovoulkng Avadopadc, oKomdg tng omolag ATV N EVOWUATWON oNUAVTIKWY Bgpdtwy ta omola dev
KoAUmtovtay, KaBwg EMioNC KOL N ETILKALPOTIOWNON KAl TTOPOXN SLEUKPLVICEWV OE OXEON LE CUYKEKPLUEVEG
kaBobnynoeic. To avabewpnuévo Evvololoyikd MAaiolo tng Xpnuoatootkovoukng Avadopadg mepthapBavel
gva VEo KeDAAOLO OXETIKA HE TNV EMUETPNON, OTo omoio avoaAlstal n évvola TG Eempétpnong,
CUUTEPAAUBAVOUEVWY TTAPAYOVIWY TIOU TIPETEL va AapBdvovtal umopn katd tnv emhoyn piag Baong
ETLUETPNONG, BEPATO OXETIKA HE TNV TMOPOUCiaon Kol yvwaotomoinon ot OkoVOULKEC KaTtaoTdoelg Kot
kaBobnynon avadoplkd e TNV ATOAVAYVWPLON OTOLXELWV TOU eVEPYNTIKOU KOl UTIOXPEWOEWY QATO TIG
Owovouikég Kataotdaoelg. MNepattépw, to avabewpnuévo Evvololoyiko MAaiolo tng XpnUaTOOLKOVOULKAG
Avadopag meplhapBavel BEATLWHEVOUG OPLOMOUC TWV OTOLXELWV TOU eVeEPYNTIKOU KoL TWV UTIOXPEWOCEWY,
KaBobnynon mou umofonda tnv edappoyn Twv eV AOYW OPLOHWY, ETKALPOTIONGCN TWV KpLtnpilwy ylo tTnv
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QVOYVWPLON TWV OTOLXELWV TOU EVEPYNTIKOU KOL TWV UTIOXPEWOEWV, KOOwG emiong kot Sleukplvioelg os
ONMOVTLKOUG TOUELG, OTIWG oL pOAOL TNG SLaxeipLong, TNG oUVINPENTIKOTNTAG KAl TNG afeBaldtntag Katd tnv
EMUETPNON OTNV XPNHOTOOLKOVOULKA TAnpodopnon. O Oullog Ba efetdaoel TNV emimtwon OAwWvV Twv
TapaAnavw otig OKoVoULKEG Tou KataoTAoEeLg, av Kal Sev avoapéveTal va £xouv Kapia. Ta avwtépw dev £xouv
uLoBetnOel amod tnv Eupwmaikn Evwon.

e Tpomnonowoelg ot Avadopég tou EvvolodoyikoU MAaiciou tng Xpnuatoolkovopkng Avadgopadg
(edappoleton yra €ThoLeG TEPLOSOUC TTOU EKLVOUV ThV | HeTd tnv 01/01/2020)

Tov Maptio tou 2018, to IASB mpoéBn otnv €kdoon Tpomomnolioewv ot Avadopéc tou EvvololoyikoU
MAawolou tNg Xpnuatoolkovoulkng Avadopdcg, o cuvEXela TnG avabewpnong tou. Oplopéva Mpotuna
neplhappavouv pntéc avadopEéG o Tpoyevéotepeg €kOOOeEl Tou EvvolodoylkoU MAatciou tNng
XpNUOTOOKOVOULKAG Avadopdg. ZKOTOG TwV €V AOYW TPOTIOTOLNCEWY €lval N EMLKALPOTIOINON TWV WG AVW
avadopwv Kal n umootnplén yw tn petafacn oto avabewpnuévo Evvolohoyikd MAailolo tNng
Xpnuotoowkovopkng Avadopdg. O Outhog Ba e€eTACEL TNV EMIMTWON OAWV TWV MOPATTAVW OTLG OLKOVOULKEG
Tou Kataotdoelg, av Kol 8ev avOopEVETAL va £XoUV Kopia. Ta avwtépw &ev €xouv uloBetnBel amd tnv
Eupwmaikn Evwon.

e ANXA 17 «Acpaliotikég ZupPacels» (epaproletal yLa €THOLEG TEPLOSOUG IOV EEKLVOUV TNV 1] LETA TV
01/01/2021)

Tov Mdatwo tou 2017, to IASB mpo£Bn otnv €kdoon evdg véou Mpotumou, tou ANXA 17, To onolo avtikablotd
£va evdlapeco Mpodtumo, to AMXA 4. Ikomoc tou €pyou tou IASB ftav n avamtuén evog eviaiou Npotumou
Baolopévou otig apxEg (principle-based standard) yia Tov AoyLoTiko XELPLOUO OAWY TwV TUTIWV 0.0POALOTIKWY
OUUBACEWY, GUUTTEPIAAUPBAVOUEVWY KOL TWV CUMBACEWV avTtaoPAALoNG TTOU KATEXEL £vag aodAALOTLKOG
dopéac. Eva eviaio Mpotumo Baclopévo otig apXEG Ba evioXUOEL TN CUYKPLOWOTNTA TNG XPNLOTOOLKOVOLLKNG
ovadopdg HETAEY OLKOVOULKWY OVIOTATWY, Sikalodoowv Katl kedpalatayopwy. To AMXA 17 koBopilel Tig
analtnoelg mou Ba mpémel vo epappolel Liol OLKOVOLKE OVTOTNTA OTh XPNHOTOOLKOVOULKY TTAnpodopnon
Tou oxetiletal pe aodaAlOTIKEC CUMPBAOELS TTou ekSiSeL Kal cupBaocelc avtaodaiiong mou Katexet. O Outhog
Ba efetaosl TV enintwon OAwv TwWV MaPAmAavw otig OLKOVOUIKEG ToU KATOOTACELS, av KAl SEV OVAUEVETAL VA
£xouv kapia. Ta avwtépw Sev éxouv uloBetnBel amod tnv Evpwnaikn Evwon.

4. NepiAnyn AoyloTikwv Apxwv

4.1. Evomoinon Ouyatplkwv

OL BuyatplkéG elval emiXelpioelg enmi Twv omolwv aokeital €éAeyxog amd v HNTEWKN. OL Buyatplkég
gvoTmolouvTal MARPWG (OALKA Evomoinon) amo TNV NUEPOUNVIA TTOU QITOKTATAL 0 EAEYXOC ETU QUTWV KAL TTAUOUV
va gvomoLloUvTal amo tnv nuepopnvia mou dev udiotatal tétolog éAeyxoc. H Aoylotikn péBodog e€ayopdg
XPNOLUOTIOLEITOL YlO TNV evOowMATwon Twv efayopalopevwy Buyatplkwyv. To KOOTOC Hlag e€ayopadg
umoloyiletal w¢ to aBpolopa Twv eVAoywv aflwv, KATA TNV NUEPOUNVIA CUVOAAAYAC, TWV TIEPLOUCLAKWY
otolxelwv ToU TMpPoodEpovtal, TwWV HETOXWV Tou ekdidovtal Kol TwV UTIOXPEWOEWY TIou udliotavral n
avaAopBavovtal MAEOV OMOLOUSATIOTE KOOTOUC TIOU OXeTileTal dueoca pe TNV e€ayopd. Ta AmMOKTWUEVA
oTolyela evepyNTIKOU, OL UTIOXPEWOELG KOl EVOEXOUEVEC UTIOXPEWOELG UTtOAoYilovTal apxlkd otnv eAoyn afia
TOUG KATA TNV NUEPopNnvio cuvalhayng, aveédptnta amno to UYog Tou TocooToU TNC LeloPndiac.

H Stadopd petatt tou kOoToug €ayopdg Kot tnG eUAoYNG aflag TWV UTIOXPEWOEWY KOl TWV EVOEXOUEVWY
UTIOXPEWOEWVY TWV OTTOKTWHEVWY OTOLXEIWY EVEPYNTIKOU TNC BUYATPLKAG TOU ammoKTnONKe, avaypadeTal wg
unepoaia. Otav to K6oTo¢ TNG £€ayopadg elval pKpAOTEPO amd tnv eVAoyn afia TWV AMOKTWHEVWY OTOLXELWY
EVEPYNTIKOU, UTIOXPEWOEWV KOl EVOEXOUEVWV UTIOXPEWOEWV TNC BuyaTPIKNG TTou amoktnOnke, n Stadopd
ovayvwpiletol GUECA OTNV KATAOTOON OMOTEAECUATWY XPrIONG. 2TIC OLKOVOULKEG TNC KATAOTAOELG N ETOLPEi
OTOTIUA TI( CUUMETOXEC TNG Ot BUYQTPLIKEG ETALPEIEC OTO KOOTOC KTAONC OUTWV HELOVUUEVO HE TUXOV
omopeiwon NG a&lag TWV CUUETOXWV.

OL un eAEyXOUOEG OUUUETOXEC AVILTPOCWITEVOUV TO TOCOOTO TwV KEPSWV 1 {NULWV Kal Twv Wiwv kedalaiwv
Tiou 8ev avahoyolv otov OptAo. Ot pn eAEYXOUOEC CULUETOXEG TTAPOUGCLATOVTAL SLOKPLTA OTNV EVOTIOLNUEVN
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KOTAOTAON AOYQPLACHUOU QMOTEAECUATWY KABWG Kol o€ Slakplt ypouun ota dla kepdAaila Tng
EVOTIOLNILEVNG KOTAOTAONG LOOAOYLOLOU.

‘Ooov adopd TI AyoPEC TTOU TIPAYHLOTOTIOLOUVTAL ATlO TOUG LETOXOUC TG HetoPndiog, n Stadopd petall tou
TIHAMATOC TIOU KaTaPBANBnke Kal Tou amoktnBéviog oxetikol pepldiou tng Aoylotikng afiag twv dilwv
kedbalaiwv NG BuyaTplkAg Kataxwpeital ota dla kedpalata. Képdn 1 {nuleg mou MPOKUMTOUV amd TV
TIwANON 0TOUC LETOXOUC TNG HeloPndlog katayxwpouvtal eniong ota idla kepahata. Oco adopd TI¢ TWAROELS
TIOU TPOYLLATOTIOLOUVTOL OTOUC ETOXOUC TNG LetoPndiag, n Stadopd petafl Twv AndOBEVTWY MOCWV Kal ToU
OXETIKOU UepLSiou Twv PeToxwy TG Letodndlag kataxwpeltal eniong ota idla kepaiala.

ALeTALPIKEG CUVOANAYEC, UTTOAOLTTOL KOLL N TIpayLaTOoTIoLNUEVA KEPSN artd CUVOAAAYEC LETOED TWV ETALPELWV
tou opihou amnaAeidovral. Ot pn mpaypatonoltnuéveg (NULEG, emiong amaAsidovral, epooov dev uTApyeL
£vbelfn amnopeiwong tou petafLlBacbévrog neplouctakol otolyeiou. OL AOYLOTIKEG apPXEC TwWV BuyaTpLKWY
ETALPELWV €lval OHOLOPOPPEG LE AUTEG TTOU €XOUV ULOBETNOEL amo tnv untpikr Etalpeia tou Ouilou.

H nuepounvia KatapTiong TwV OLKOVOULKWY KATAOTACEWY TwV BUyaTpLkwV CUUTIIITEL LE AUTH TNG LNTPLKAC
Etapeiac.

4.2. Metatponi o€ Z€vo NOULOHO
O evomolnpéveg Owkovoplkég Kataotdoelg mapoucialovrtol os Eupw (€), mou ival To AEITOUPYLKO VOULoUA
KOlL TO VOULopa apouaiaonc tou Ouilou.

4.2.1. ZuvaAlayEg o€ §Evo VOULoHA

Ot ocuvaAlayEc o E€va VOULLOUOTO LETATPETIOVTOL OTO AELTOUPYLKO VOULOUA LIE TN XPON TWV LOOTLLLWVY TIOU
LloxUOUV KOTA TNV nUEpopnvia Twv cuvaAlaywv. Ta VOULOUATIKA OTOLXElo TOU EVEPYNTLKOU Kal Ol
UTIOXPEWOELG TIOU ekPppalovtal o EEVO VOULOUO LETATPETIOVTAL OTO VOULOMO Agttoupylag tou Opilou katd
™V nuepopnvia avadopdg tng Katdotaong OLKOVOULKAG OEoNC, XPNOLLOTOLWVTOC TNV LOOTIIO KAELGIHATOG
KOTA TNV nuepopnvia autr. KEpdn kat InNULEG amd cuVOAAAYLATIKEG SLadopPEG OL OTIOLEG TTPOKUTITOUV OO TNV
eKKaBApLON TETOLWV CUVAAAQYWV KATA TN SLAPKELX TNG XPNONG KAl omd TN HUETATPOT) TWV VOULOUATIKWY
otolxelwv mou ekppalovral oe £EVO VOULOUA E TLG LoYUOUGCEG LOOTLULEG KATA TNV NUEpopNnvia g Katdotaong
OwkovouLKng Oéong, avayvwpilovtal ota anoteAéopata.

4.2.2. ApaoctnplotnTEC EEWTEPLKOV

To oTOLXELO TOU EVEPYNTLKOU KOL TWV UTIOXPEWOEWYV, UETATPEMOVTAL O Eupw (€) UE TIG CUVAANQYUATIKEG
LOOTLULEG TTOU LoXVOUV KATA TNV huepopunvia avadopadg tng Katdotaong Owovopikng Oong. Ta €é0oda kat ta
€€0da £xouv petatparel oto vouLoua apouasiaong tou OUAou OTLG LECEC LOOTLULEG KaTA TNV avadePOEVN
xprion. Omoleg Stadopéc mpokumtouv amnd auth tn Stadikacia, £xouv xpewbel / (miotwOei) oto amobepatiko
METATPOTIN G LOOAOYLOUWYV BUyaTPLIKWY O EEVO VOULOUA, TWV lwv kedaAaiwv, evw avayvwpilovtal ota Aond
oUVOALKA €000 TG Katdotaong ZuvoAikwy Ecodwv. Katd tnv mwAnon, Staypadr) ) amoavayvwpLon KAmoLag
BuyatpLkng EWTEPLKOU TO MOPOTTAVW AMODEUATIKO HETOPEPETAL OTA KEPSN 1 OTLC {NULES TNG TEPLOSOU.

4.3, 1810XpNGLUOTIOLOUEVO EVOWLOTO TTAYLO OTOLXELDL

To olkOTESA, KTIPLAL KOl NXOVAMOTO TTOU KATEXOVTAL YLa Xpron otnv mopoaywyn 1 mapoxn ayadbwv kat
UTINPECLWV 1 Yyl SLOKNTIKOUG OKOTIOUC TIOPOUOCLAlovTaL OTNV EVOTOLNMEVN KOL QTOULKA Katdotoon
OLKOVOULKAC B£€0NCg oTNV avampooappoopévn aia Toug, ou elval n evAoyn afia Kotd TNV nUepounvia tng
OVATIPOCOPUOYNG HEOV TIC UETAYEVEOTEPEC OUCOCWPEUMEVEC OTOOPECEL KAl QTMOMELWOELS. Ot
ETIOVEKTIUAOELG YIVOVTOL OF TOKTA XPOVIKA SLooTrUOTa £€T0L WOTE OL AOYLOTIKEG afiec va pnv Stadépouv
oUoLWOWE amo ekeiveg ou Ba MpoadloplldTay XPNOLUOTOWWVTAC TNV gVAoyn afla katd tnv AnREn tng kabe
nieplddou avadopdc. Omoladnmote unepaion TPOKUTITEL ATO TIC EMAVEKTIUAOEL] QUTWY TWV OLKOTIESWV,
KTlplwv Kal pnxovnUATwy mapaywyng avoyvwplletal oTnv KaTAoTaon AOLWY GUVOALIKWY EL00SNUATWY Kal
petadEpetal ansubeiog ota dla keddalala oto anmoBeUaTIKO AVATTPOCAPOYNG Tayiwy, EKTOG Ao TO 00O
TIOU avaoTpedel pia mponyolUevn {nUd amopeiwong ywo to i6lo Teplouclakd otolyelo Tou elxe
T(PONYOUUEVWC AVOYVWPLOTEL OTA AMOTEAECLATA.
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H pelwon otnv ebloyn afio MOu TPOKUTITEL QMO TNV QVATPOCAPUOYN TwV OLKOTESWY, KILPLWV Kal
MNXOVNUATWY TOpOaywyng avayvwpilletal otnv KATAoToon OoMOTEAEOUATWY, €KTOG amO TO TMOCO TOU
QVTLOTPEDEL PLaL TTPONYOUREVN UTtEpatio oTo (6lo TEPLOUCLAKO OTOLXELO KOl N omola elxe avayvwplotel oto
OMOBEUATIKO OVATIPOCAPKOYNG TIAYLWV.

Metadoplkd HEoa Kal AOUTOC €EOMALOMOC QMOTUTIWVOVTAL OTO LOTOPLKO KOOTOC HEIOV TIC CWPEUUEVEG
anooPeoelg. To LoTOPLKO KOoTOC TieplhapBavel €€oda Tou eival aueoa emipepl{Opeva otnv afla KTong Kot
£YKATAOTAONG TOU Ttaylou.

Katd tnv nwAnon evowpatwy rayiwv, ot StodpopEg HeTafl TOU TLUALATOG TTou AapBAVETAL KAl TNG AOYLOTIKAG
toug atlag koataywpouvtal w¢ kéPdn N Inuiec ota amoteAéopata Kol oTo KOoVvOUAL «Emevéutika
anoteAéopata» avaloya pe tnv neplntwon. Otav ol AoyLloTKESG afieg Twv evowpatwy mayiwv unepPaivouv
™V avaktnown afia toug, n dtadopd (UL anopeiwong) kataxwpeltal aueoca wg €060 oTNV KATAOTAON
AoyaplacpoU amoTeAECUATWV.

Ol amooBéoelg Twv GAAWV OTOLXEIWV TWV evowpatwy mayiwv uroloyilovtal pe tn otabepn uébodo pe
LOOTIOOEG ETNOLEC EMLBAPUVOELC OTO SLACTNHO TNC AVALEVOUEVNCS WPEALUNG {WNG TOU OTOLXELOU, £TOL WOTE VOl
Slaypadel To KOOTOG OTNV UTTOAELPUATIKA Tou aia. H avauevopevn woeAipn {wn Twv otolyeiwv eival wg
g8ne:

- Kripta (Fevikng Xprioswc, AmoBnkeg Kal Blopnyavootdaota) 26 — 45 €1

- Mnyaviuoata & Aormdg Mnxavoloykog eEOMALOUOG 5-14 £tn
- Autokivnta — Oxfuata 6-9 €t
- 'Emutha kot Aouoc e€0TALOUOC 4-10 £t

Ot UTTOAELUHOTIKEC Oieg KoL oL WHEALUEG TWEC TWV EVOWHATWY TTayiwVv UTIOKELVTAL OE eMOVEEETOON OE KAOE
NUEpPoUNVia KATAPTIOEWC OLKOVOULKWY KATOLOTACEWV.

4.4, 'Aula MEPLOUOCLOKA OTOLXELQ

44.1. Ynepalia

H unepatia avtutpoowrnevel tnv Sladopd HETALU aflag KToewg Kal eVAoyng aflag Twv emi pépoug
TIEPLOUCLAKWY OTOLXELWV KAl UTIOXPEWOEWY KOTA TNV OIOKTNON BUYOTPIKWY KOl CUYYEVWVY €TOLpELWV. H
UTEpOELa KATA TNV AMIOKTNON TWV CUYYEVWVY ETALPELWY, TiepAapBavetol otnv afio KToewg TN emévduong. H
unepoalia dev anooBévetal, aAAd eAEyxeTal £TNOLWE YLO AMOUELWON Kal amelkoviletol otnv afia KToswg
peiov Tnuieg amopeiwong. Ta ké€pdn kal ot {nuieg¢ katd tnv 81dBeson twv BuyaTplkWV 1 CUYYEVWV
npocSlopilovtatl Aappavopévng umopn Kol tTNg OXETIKAG UTEpafiag mou oavtloTtolxel otnv mwAnBesioa
OLKOVOULKA povada.

Mo okomoug eAéyxou tng umtepatiog Kal PoKeévou va dlamiotwOel av untdpyel anopeiwon, n vmepolia
KOTOVEUETAL OTLC HOVASES SnpLoupylag Tapelakwy powv. Kabs Buyatpikr) Bewpeital wg tdlaitepn povada
SNuLoupyloC TOUELOKWY POWV.

4.4.2. NOYLOMUIKO

O adelec AoylopikoU amotiuwvtat otnv afio ktoewg peiov tig anooBéoslc. Ol anooBEoelc Stevepyouvtal Pe
v otaBepn pEBoSo KaTd TNV Sapkela TG WPEALUNG LW TWV OTOLXELWV AUTWVY N omoia Kupoivetol amno 4
£wg 5 €.

4.5. Xpnuotoolkovopikd Méca

XpNUOTOOKOVOULKO HECO eival KaBe cupBacn mou Snuloupyel €va XPNUOTOOLKOVOULKO OTOLXElO TOU
€VEPYNTIKOU o€ Uia emixelpnon Kal pia XpnUoTOOLIKOVOLKI UTIOXPEWGON N £VAV CUULETOXLKO TITAO o€ pia AAAN
emnuyeipnon.
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4.5.1. Apxw«n Avayvwplon

Ta XPNUATOOLKOVOULKA OTOLYELQ TOU EVEPYNTLKOU KOl OL XPNOTOOLKOVOLLKEG UTIOXPEWOELG avayvwpilovral
KOTA TNV NUEPOUNVia TNG cUVOAAAYNG TTOU €lval Kal N NUeEpounvia katd tnv omoia o Oplog deopevetal va
0YOpAOEL 1] vV TTIOUANGCEL TO OTOLXELO.

To XPNUOTOOLKOVOULKA OTOLXELD TOU €VeEPYNTIKOU KOL Ol XPNHUOTOOLKOVOULKEG UTIOXPEWOEL APXLKA
avayvwpilovtal otnv gvAoyn afio Toug MAEOV TwV AUECA ETLPPUITOUEVWY OTN cuvallayr Samavwy, Ue
e€aipeon T XPNUOTOOLKOVOULKA OTOLXEL TOU EVEPYNTIKOU KOL TIG XPNILOTOOLKOVOULKEG UTIOXPEWOELG TIOU
OMOTLLWVTAL TNV eVAoYN afla LECW TWV OMOTEAECUATWV.

4.5.2. Mapdywya XpnLoTtoolkovoukd MEoa Kot AOYLOTLKR avTLoTAOong

'O\a T MapAywyo XpNLOTOOLKOVOLKA TIEPLOUGLAKA OTOLXELO OpXLKWE avayvwpilovtal otnv eUAoyn afla Katd
™V nuepopnvia Slakavoviopol Kol akoAoUBw¢ amotipwvtol otnv ebloyn afla. Ta mapdywya
XPNUOTOOLKOVOULKA OTOLXELO artelkovilovTal oTo MEPLOUCLAKA oToLXela oTav n eVAoyn afia sivat BeTikn Kat
OTLG UTIOXPEWOELG OTav N eVAoyn afia sivat apvntikn. H ebAoyn afia toug mpoodlopiletal amd tnv TLUA TIoU
£XOUV O [LO EVEPYO ayOopQ, N LLE TNV XPNOLLOTOLNGN TEXVLKWV ATIOTIUNONG O TIEPUTTWOELG TTOU &V UTTAPXEL
EVEPYOC ayopd yLo Ta LECA QUTA.

H pébodoc avayvwplong tou kEpdoucg 1 g Inpiag e€aptdtal amno To v £va mapaywyo £xeL Tpoodloplobet
WG OVTLOTOOULOTIKO OTOLXELO KOl €AV TPOKELTAL yla avtlotabuion oamd tn ¢uon tou otolyeiou Tmou
ovtiotabuilel.

Képbn 1 Inuieg amd tnv petafoln Katd tn SLapKeLa TNG XPNong, tng eAoyng agiag Twv mapaywywyv mou dev
avayvwpilovtal cav pEoa avilotaduiong, avayvwpilovtol otnv Kataotoon Twy anoteAeopdtwy. H Etatpeia
XPNOLOTIOLEL TNV AOYLOTIKN TNG OVTLOTABULONG OTNV TIEPIMTWAON OOV KATA TNV Evapén TNC OVTLOTAOULOTIKAG
ouvaAlayng KoL TNV EMAKOAOUON Xprion TWV MAPAYWYWV XPNHUOTOOLKOVOULKWY OTOLXELWV, N ETalpeia pmopetl
Va TIPOoSLOPITEL KOL VOL TEKUNPLWVEL TNV OVTLOTOOLLOTIKY OX€0N HeTaéy TOU avTLoTaBuL{OEVOU OTOLXELOU Kall
TOU HECOU avTloTadpilong avadopkd He tnv Slaxeiplon KvdUvou Kot TNV oTPATNYLKA TNG yLa TNV avaAnyn
™G avtiotdduiong. EmumAéov Aoylotikr TG avtiotaBbuiong akoAouBeital pévo OTav N avTLoTABLoN
QVAUEVETAL VA €lvVOL AKPWG ATIOTEAECOTIKI KoL UITOPEL val eTLUETPNOel pe aflomiotia kot oe cuveyn Baon,
yla OAEC TLG KOAUTTTOUEVEC TIEPLOSOUC avadopAg YLa TG OTIOLEG ElXE TTPOOSLOPLOTEL, WG IPOG TOV UMY NPLOUO
TWV PeTaBoAwv TG eVAoyNG atlog N Twv Taplakwy powv mou anodidovtatl otov aviiotabullopevo kivduvo.
H Etalpelo Slevepyel avilotdBulon TOUELAKWY POWV XPNOLUOTIOLWVTAC TOPAYWYA XPNHUATOOLKOVOULKA
epyoheia.

Me TNV avTloTaOuLon TWV TOUELAKWY powV N ETatpelo tpoomadel va KaAU P el Toug KlvEUVoUC TTou TTPoKaAoUV
UETABOAN OTLG TOUELOKEG POEC KOL TIPOEPYOVTAL QIO £VA OTOLXEIO TOU evepynTikoU 1 pia utoxpéwon N pia
peAhovtikr ouvalhayr kot n PetaBoAn auth Ba emnpedcsl To amotéAsopa g Xprone. MNa ta mapaywya
XPNUOTOOLKOVOULKA OTOLXELO TIOU XOpOKTNPL{oVTAL WG AVTIOTABULOTIKA UECO OE pla OXECN aVTLOTAOULONG
TOUELOKWY POWV QATIALTOUVTAL CUYKEKPLUEVOL AoyloTikol xelplopol. Mo va mAnpol TG mpoUnoBéoelg yla
ovayvwpLon thg AoyLoTIKAG avtiotddulong, pia avriotadbulotikn oxéon Ba mpénel va mAnpouvVTaL OPLOPEVOL
ouotnpég ouvbnkeg mou adopolV otny Tekpnpiwon, tnv mbavotnta g aviong TNV AMOTEAECUATIKOTNTA TNG
QVTLOTABLONG KaL TNV a€LOTILOTIA TNG EMUETPNONG TNG.

Kata tnv tpéxouca mepiodo n Etalpeia £xel avayvwpiosl ouykekpLlpéva cupBolata avtallayng MITOKiou
(interest rate swaps) WG OVTIOTOOULOTIKA €pYOAEio Yl OXECELC QVILOTAOULONG TOHUELOKWY POWV
XPNHLOTOOLKOVOULKWVY UTIOXPEWOEWVY LETABANTOU EMITOKIOU.

Ot petaPolég otn AoyLoTIKN afla TOU AMOTEAECUOTIKOU HUEPOUC TOU HECOU QVTLOTABULONG avayvwpilovtal
ota (6L ke AL EVW TO OVATIOTEAECUATIKO LEPOG AVaYVWPIZETAL OTNV KATAOTAON CUVOALKOU €L00SALATOC.
Ta mood mou cucowpevovTal ota (Sla keddAala LETADEPOVTAL OTNV KATAOTOON AMOTEAECUATWY XPrONG OTLG
TeploSoug ou Ta avtloTtabuLlopeva oTolyeia avayvwpilovtal oTa amoTteAEopaTa.

Otav €va oTolXelo avTLOTABULIONG TAULOKWY Powv eKTveloeL N TwAnBel, Stakomel  aoknBel xwpig va
avtikotaotabel ) otav éva avtiotabuilopevo otolxelo Sev mMANpol MAEoV T KPLTHPLA Yyl TN AOYLOTIKNA
OVTLOTABULONG KABE CWPEUTIKO KEPSOC N Inia mou undpyxel ota iSla kedpaAata ekelvn TN OTLYUN TTAPAUEVEL
ota (6o keddalala kol avayvwpiletal otav n MpoodoKwpevn cuvoAlayr mpaypotonoln®el. Eav n
oxeT{opevn cuvahhayr 6ev aVOUEVETAL VO TIPAYLATOTIONBEL TO TOGO HETADEPETAL OTA ATIOTEAECUATOL.
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4.5.3. MéEBodoL Empétpnong EUAoyng Afiag

OLeUAoyeg agleg TWV XPNOTOOLKOVOLLKWY TIEPLOUCLAKWY OTOLXELWVY TTOU £ival SLampayHOTEUCLLO OE EVEPYEIC
ayopég mpoadlopilovtal amd Tn TpEXOUCA TIUN ayopadd. Ma ta pun SlampaypateloLUa oTOLXEL Ol EUAOYEG
atiec mpooblopilovtal pe TV Xpron HEBOSwV amoTtipnong, OMwg avaAucon MPocdaATwv CUVAAAaywv,
avadopd o cuykpiolpa oTolyeia Tou SlampoypaTeUovVTaL Kol TIPOEEOPANCN TAUELAKWY POWV.

4.5.4. Anoavayvwplon

‘Eva XpNLOTOOLKOVOLLKO OTOLXELO TOU EVEPYNTIKOU amoavayvwpiletal 0tav o OpAog XAveL Tov EAey)0 Ml Twv
CUMBATIKWV SIKALWHATWY TTOU TIEPLEXOVTAL OTO OTOLXELD auTd. AuTo cupBaivel otav Ta Sikalwpato Afyouv n
petafBiBalovral kot o Oplog €xel petafLpaosl ovowdwg 6Aoug Toug KvdUVOUG Kal TG aVIAMOLBEG TIou
CUVETIAyETAL N WSloktnola.

OL XPNUATOOLKOVOULKEG UTIOXPEWOELG amoavayvwpilovtal étav n cuppatiki déopeuon tou OpiAou yla
KOTOBOAN LETPNTWV 1) AAAWV XPNUATOOLKOVOULKWY HECWV ANYEL, aKUPWVETAL I €aAsideTal.

Otav pia uPpLoTApEVn XPNUOTOOLKOVOULKY) UTIOXPEWON avtikabiotatal amo pia aAAn amnd tov idlo tpito
(6avelot)) pe ouoclootikd SladopeTkoUG OpouUC N OTav oL UDLOTAPEVOL OpOoL HLOC UTIOXPEWGNG
Slodopormolovvtal OUCLOOTIKA TOTE amoavayvwplletal n UPLOTAUEVN UTOXPEWON, avoyvwplletal n
Sladopomotnuévn kat n Stadpopd petafl Twv dV0o, avayvwpiletol ota anoteAéopata XpHong.

4.5.5. ZupPnodlopog
XpNUOTOOLKOVOULKA OTOLXELOL TOU EVEPYNTLKOU KoL TWV UTIOXPEWOEWV cupPndilovral kat to kabapod moco

gpudaviletal otnv Kataotaon OlkovopLkng O£onc, Lovo otav o OUIAOG XELTO VOLILKO SiKalwua Kol poTiBeTal
va ipoBel oTov TAUTOXPOVO SLAKAVOVIGUO TNG AMMAitnong Kol UTTOXPEWGNC OTO KaBapo ooo.

‘E€oba koL £0060a cupPndilovtal povo av KATL TETOLO EMLTPETMETAL ard Ta MPOTUTA 1] 6Ttav adopouv KEpSN f
inuiéc mou mpoékuPav amd pio opdda TopOHOLWV CUVOAAOYWY, OTMWG OCUVAANAYEG EUTMTOPLKOU
xaptopulakiou.

4.6. Anopeiwon agiag ototyeiwv Evepyntikou

Me tnv e€aipeon tng umepaiag, n omola eAEyXETOL YLO OTTOUELWON TOUAGXLOTOV O £THOLA BACH, OL AOYLOTLKEC
o€ileg TwV AomwV pakpompdOecUwY OTOLXELWY TOU evepynTKOU €AEyXOVTaL yLO. OKOTIOUG OMOUELWONG OTOV
yeyovota i aAhay£g oTIc cuvORKeg UTTOSNAWVOUV OTL N AoyLoTikn afia propel va punv sivat avaktioun. Otav
n Aoylotikn afia KAmolou TeplouaLakol otolyeiou UTEpPaiveL TO AVAKTAOLUO TOad Tou, N avtiotown {nuia
OTOUEIWONG TOU KOTAXWPEEITOL OTNV KOTACTAON GUVOAIKOU €loodnuatog Xproews. H avaktiowun afio
npoodlopiletal wg n peyalutepn aio petafl Tng eUAoyng aglag peiov EEoda mMwANONG KaL TNG aflag XpHoswC.
EUAoyn afla peiov €€0da mwAnong eival To mooo nou pmnopet va AndOel anod tn mwAnon evog meplouctlakol
otolxelou ota mMAaiola plog audotepofapouc cuvallayng otny omoia Ta PéEpn €Xouv TARPN yvwaon Kot
T(POCXWPOUV OLKELOBEAWC, LETA TNV adaipeon kaBe mpdobeTou Apecou KOOToUC SLABECNE TOU TtEpLOUCLAKOU
otolxelou, evw, a&la xprnong eivat n kabapn mapovoa agia TWV EKTILWHEVWY LEANOVTIKWY TOUELAKWY POWY
TIOU QVOEVETAL VO TIpAyUOaTomoLlnBolv amod Tn CUVEXN XPron €vOg TMEPLOUCLAKOU OTOLXElOU Kal amo Tnv
MPOCO0S0 TOU AVAEVETAL VA TIPOKUPEL aTtd TV SLABECT) TOU OTO TEAOG TNG EKTLLWHEVNG WHEALUNG {WNG TOU.
Mo Toug okomoUG MPOOdLOPLOUOU TNG amMoueiwong, Ta otolela Tou evepyntikoU opadomololvtol OTo
XOUNAOTEPO eMinedo ylo TO OMOLO Ol TAUELAKEG POEG SUVATAL VO OVAYVWPLOTOUV EEXWPLOTA. AVTIAOYLOUOC
Inulag amopeiwong tng agiog mepLOUCLAKWY OTOLXELWY TTOU AOYLOTNKE O€ TPOoNYOUEVA £TN, YiveTal Lovo OTav
UTIAPYOUV LKOVEC eVOEIEELC OTL OL EKTLUAOELG TIOU XPNOLUOTIOLRONKAV YLO TOV UTTOAOYLOUO TNG QVAKTHOLUNG
o€lag €xouv aANGEEL. ITIC TTEPUTTWOELG AUTEC O AVWTEPW AVTIAOYLOUOC avayvwpiletal we €0odo.

4.7. AnoBépata

Ta amoB£uota AmoTLHWVTAL 0TAV XOUUNAOTEPN TLU HETAED alag KTRoNG Kol KaBapr¢ pEUCTOMOLAOLUNG 0lag.
H ala ktong tTwv amoBepdatwyv nepthapPfavel kabe eidoug Samavn n omoia amalteltal MPOKEIWEVOU va
$Bacouv otnv mapovoa katdotacn kKat B€on Toug, mpoadlopiletal 6 Bacel TG LEBOSOU TOU ETACLOU HECOU
otaBuikol 6pou. Kootog davelopou dev meplhapPavetal otnv afio KToewg Twv anobeudtwy. H kabapn
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peucTomolnon afla ekTLATOL PE BAON TIG TPEXOUOEC TIHEC MWANONG TWV amoBeudtwy ota mAaiola Tng
ouvnBoug SpaoTtnpLOTNTAG OPOLPOUPEVWY KAL TWV TUXOV £€608wV MWANGCNC OTIOU CUVTPEXEL EPLTTTWON.

4.8. EMMOPIKEG KO AOUTEG QAT OELG

OL anattnoelg and MNeldteg Kal ot Aounég Anattnoelg epdavifovtal 0TV OVOUAOTLKN Toug afia, LETA amo
TPOBAEYPELG ylO TUXOV W ELOTIPAKTEA UTIOAOLTIO, E€VW Ol LOKPOTPOBECUOL AOYOpLOCHOL amalTHOEWY
(umtdhouna mou uTtepPaivouv TOUG KAVOVIKOUC OpoU¢ TIOTWONG) OUMOTLUWVTAL OTO ONMOCPECUEVO KOOTOG e
Baon tn nuéBodo Tou mpaypatikol emitokiou. O Ouhog £xel Beomioel KpLTPLA YLt TNV TOPOXN ToTwaong
OTOUC TIEAATEG, T OTlola O YEVIKEG ypauUEC Baaoilovtal oto péyeBog Twv SpacTNPLOTATWY TOU TEAATN, LE
TAPAAANAN eKTIUNON OXETLKWV OLKOVOULKWV TIAnpodoplwv. e kABe nuepopnvia avadopdg OAeg ol
KaBuotepnUéVeG N eMLODAAELC ATTALTAOELG EKTLLWVTOL TIPOKELEVOU VAL TIPOGSLOPLOTEL N AvayKALOTNTA 1} 1N
npoBAedng ya emiodadelc amaltioslg. To UMOAOUTO TNG OUYKEKPLUEVNCG TPOPAedng yia emodalelg
QTALTACELG TIPOOAPUOLeTal KATAAMNAa ot kaBe nuepounvia avadopdg, WOTE va OVIAVOKAAQ TOUG
TIBVOAOYOULEVOUG OXETIKOUG KLvSUVOUC.

4.9. Topeloka StaBéoyia Kat Looduvapo

Ta tapelakd Slobéopa Kot TapELaKA looSUvapa MepAAUBAVOUV TA LETPNTA, TIC KATAOECELG OYPEWG KAl TIG
BpaxumpdBeopeg péxptl 3 unveg emevOuaoelg, uPnAng peuctomoinong Kat xaunAou piokou.

la Tov oKomo tTnG ouVTAENC TWV EVOTIOLNUEVWY KataoTtdoswv Twv ToOUELKWY Powy, Ta XpnUatikd Stabgoiua
amoTEAOUVTAL OO HETPNTA Kol KataBéoelg oe tpamele¢ KABwWg Kol XpnUOTKA OSlabfolpa Omwe
npoodlopilovral avwTEPW.

4.10. Metoxko KedpaAalo

OL KOLVEG PETOXEC KaTaTAaooovtal ota dla kedpdAata. Apeoa KOOTN yla TNV £kdoon petoxwv, epudavilovral,
UETA TNV adaipecn Tou oXeTkol GOpOU CUYKEVTPWOEWS Kedalaiou, oe peiwon tng Atadopdg unép To GPTLO.
Apeoa KOOTN Ttou oxetilovtal pe TNV KBGO LETOXWV YLa TNV ATOKTNON ETIXELPNOEWVY TtepapBdavovtal otnv
ofla KTNOEWC TWV ETIXELPNOEWV QUTWV.

H afla ktnoswg twv 16lwv HETOXWY, UELWUEVNG UE TO GOPO £L006NUATOG (EGV OCUVIPEXEL MepimTwon),
sudaviletal adpalpetikd twv 6lwv kedparaiwv tou opilou, péxplc Otou ol bleg petoxég mwAnBouv
okupwBouv. KaBe képbog 1 {nuLa amd MwAnon Wiwv petoxwy, Kabapo amo dpeoa yla Tnv cuvaAloyn Aoutd
KOOTN Kal $OPo ELOOSAUATOC, OV CUVTIPEXEL TEPIMTWON, epdaviletal wg amoBepatikd ota idla kepaata.

4.11. Aavewouog

Ta Sdavela Katoxwpouvtal apxlkd otnv eVAoyn afla TOuG HELWHEVA LE TA TUXOV QUECA KOOTN ylo TNV
TPAYHOTOTIONON TNG CUVOAAAYNG. METAYEVECTEPQ ATTOTLUWVTOL OTO AVATIOORECTO KOCTOG [LE TNV XPrOoN Tou
TPAYHATIKOU €TULTOKIOU. TuxoV Sladopd petafl Tou eloTpaxBEviog Mooou (kabapd amd ta oxXeTkA £€06a)
Kol Tng atlag e€6dAnong avayvwplletal ota amoteAéopato KoTd tn SLAPKELD TOU SavelopoU BAoel Tng
pneBOS0U TOU TPAYHATIKOU ETILTOKIOU.

Ta davela talvopoluvtol WG BpaxuUNpOBECLEG UTTOXPEWOELG OTAV UTIAPXEL UTIOXPEwaon €€0PANONG eVioC
Swdeka (12) unvwv amod tnv nuepopnvia tou looAoylopou. e avtiBetn nepintwon, ta Savela tafvopolvral
WG HaKPOTPOBETUEG UTIOXPEWOELG. TEAOC, OL SOOELS TWV PaKpoTpOBeopwy davelwv mou sival e€odAnTéeg
EVIOG TNG EMOMEVNG XPNOEWG amd TNV nuepounvia KAeloipatog tou looAoylopol, xapaktnpilovtol wg
HMOKPOTIPOBECEC UTIOXPEWOELG MANPWTEEG OTNV EMOMEVN XPrON KOL KATOTACOOVTAL OTIC BpaxumnpOOeopeg
UTIOXPEWOELG Tou Mabntikol.

4.12. KpatikéG EMLXOPNYHOELG
OL emyopnynoelg mou adopolv otnv eMSOTNON EVOWHATWY OTOLXEIWY TOU EVEPYNTIKOU, avayvwpilovtol
otnv eVAoyn toug atia dtav urtdpyet ebAoyn BeBatdtnta OTL N emyoprynon Ba stompayBel ko GAoL oL GYETIKOL

opol AnYPng tng Ba tnpnOouv.
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OL emuyopnynoelg auTtég avayvwpilovtal wg €008a EMOUEVWY XPNOEWV Kol LETAPEpPOVTAL oTa KEPSN I OTLC
INULEG KABE TtepLOdoU avadopdg O LOOTIOOEG ETAOLEG SOOELC BACEL TNG AVAUEVOUEVNG WHEALUNC LW TWV
ETYopnNyoLEVWY Tayiwy, adapeTIKA TWV aviioTtolywy e€08wV anmooBEcewv.

Ot emyopnynoelg mou adopouv £€o0da avayvwpilovral apalpeTIKA AUTWY Twy ££68wWV KOTA TN SLAPKELA TNG
TeEPLOSOU MOV AMALTELTAL YL TN CUCTNOTLKY CUCGYXETLON TOUG LE T ETLYOPNYOoUHEeva £€obal.

4.13. ®opoloyia elcodrparog kat avaBariopevog dopog

O $06pog eLoodrpatoc amoteAeital anod toug tpéxovteg GOpoug, Toug avaBaAAopevous ¢popoug KaBWE KAl TIG
nipoBAEYeLG yLa mpdoBetoug GOpoUC TToU eVOEXETAL VO TIPOKUPOUV aTto TIC POPOAOYLKEG APXEG.

O ¢popocg elcodNuaTog avayvwpiletal oTo AoyapLlaopud TwY AMOTEAECHATWY, EKTOG and To Gpopo mou adopd
ouUVOAAOYEG TToU Kataxwpnonkav aneuBelog ota iSla kedaiala, ondte Kal 0 $Opog Kataywpeltal ota Sla
kedaAata.

Kata tv tpéxouoa xpron dev €xeL umoloylotel popoc eloodnpatog Adyw {nULoyovou amoteAéoUaTog T000
yla TN UNTPLKN eTalpeia, 000 Kol yLa TIc BuyaTpLKEC eTaLpEieg mou mepthapBdavovtal otnv Evomoinon.

OL avaPallopeveg GoOpoAOYIKEG amaltnoel avayvwpilovial otov Babud mou eival mBavo ot Ba
oupdndoBolv Evavtl Tng peAlovtikng dopoloyiag slcodnpartoc. H avaBaliopevn dopoloyikr amnaitnon
enaveéetaletal o KABE nUeEPOUNVIa LOOAOYLOHOU KOl LELWVETAL KATA TNV £KTOON TToU Sev eival mAéov miBavo
OTL emapKeG dopoloynteo kEpSog Ba eival Stabeatpo yia va emtp€P el TNV aglomoinon tTng whEAELNG LEPOUC
1l TOU 6UVOAOU aUTHG TNG avaBaAlopevnNg dopoAoyLIKAG amaitnong.

Ot avaBaAlopeveg HOPOAOYIKEG UTIOXPEWOELG avayvwpilovtal yla OAeC TIG POPOAOYNTEEC TPOCWPLVEC
Sladopéc. OL avaBoAAopeveg HOPOAOYLKEC OQTALTHOEL KOl UTIOXPEWOELG UTIoAoyllovtal HE TOUG
$»opoAoyLKOUG CUVTEAECTEG TTOU aVaEVOVTAL VA EHAPOCTOUV 0TV Iepiodo KaTd TNV omoia Ba toktomonBel
n anaitnon n n unoxpéwaon, Aappavovtag untoPn Toug GopoAoyLlkoUG CUVTEAETTEC TTOU €xouv Beomiotel
ouoLwO WG BeomLoTel, PLEXPL TNV NUEPOUNVIA TOU LoOAoYLopOU.

Mo tn xpron 2017, n avaBaiiouevn popoloyikn amnaitnon/umoxpéwaon yla tnv Etotpeia £xelL urtoAoyLoTel pe
TO0000TO 29% Kot yla Tov Optho e mooootd 16% yla tn Buyatpikn otn Poupavia kat avtiotowa pe 10% yla
™ Buyatpikn otn BouAyopia.

Ol meploodtepeg PeTAPBOAEC OTIC avaPaAAOUEVEC HOPOAOYLKEG ATOLTHOELS | UTIOXPEWOELS avayvwpllovtatl
ocav dopoloyiko £€060 ota amoteAéopota. Movo HeToBOAEG oTIg avaBaAAoOpeveC POPOAOYIKEG OTTALTAOELC N
UTIOXPEWOELG TTOU OXeTi{ovTal pe petafoln otnv agla Tng anaitnong r UTTOXPEWGCNC TTOU XPEWVETOL ameuBeiag
ota i6la kepalala xpewvovtal A LoTwvovtal aneuBeiag ota idla kepalala.

O Ouhog avayvwpilel pia mPonyoupEVWE LN ovayvwpLoREVn avaBallopevn dopoloyLkni amaitnon Kotd thv
£€KTaon Tou eival mBavo oOtL peAdovtikd dopoloyntéo kEpSog Ba emITpEPEL TNV QvVAKTNON TNG
avaBaiiopevng dopoloyLkng amnaitnong.

4.14. NapoxEG oTo MPOCWILKO

4.14.1. BpaxumpOOsoEG TTAPOXES
OL BpoxumpOOECUEC TTAPOXEG TIPOG TO TIPOCWITLKO OE XPHHA KOL O £(60¢, KATAXWPOUVTAL OTO OMOTEAETUATOL
otav Kadilotavtal SOUAEUUEVEG.

4.14.2. NMapoxEG MeTd TV £§060 Ao TV UNNPETia

OL mapoy£G Petd tnv £€060 amo tnv umnpecia mepthappavouy mpoypdppota kaboplopévwy elodpopwv. To
SOUAEUHEVO KOOTOC TWV TPOYPOUUUATWY KOBOPLOUEVWY EL0GOPWY KATAXWPEITAL 0TA amoteAéopATa OTNV
niepiodo mou adopd.

Npoypappa kaboplopévwy mapoxwv (Mn xpnuoatodotolpevo)

Supdwva pe tov N.2112/20 kot 4093/2012 n Etaipeio kataBAMEL otoug pyalOUEVOUG TIONLWOELG ETTL
amoAuong i amoxwpnong Adyw ocuvtalodotnong. To UPog twv KatoBaAAOUEVWY TToowV amolnuiwong
e€aptatal anod ta £€Tn npolnnpeciag, To LPOoG TWV ATOSoXWV KL TOV TPOTIO AMOUAKPUVCNG artd TV UTtnpecia
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(amoAuon i ocuvtaglodotnon). H Bepehiwon SIKOALWUOTOG CUMHETOXAG OE AUTA Ta Poypaupata, Baciletat
ouvnBw¢ ota xpovia mpolnnpeoiag tou umtaAAnAou uéxpl thv cuvtaélodotnon Tou.

H umoxp€éwon mou avayvwpiletal otnv Katdotaon OWKOVOULKNG OEoNG yla T TPOYPAUOTO KOOOPLOUEVWY
TIAPOXWV armoteAel TNV mapovoa afia Tng UMOXPEWONC YLl TNV KaBoplopévn mapoxr Helov Tnv eVAoyn afia
TWV OTOLXELWV TOU EVEPYNTLKOU TOU TIPOYPAUUATOC (AmoBOepatikd amd TG KAToPoAEG 0TV AoPAALOTIKN
£TaLpla) KOL TIG LETABOAEC TTOU TIPOKUTITOUV OO OTOLOSATIOTE AVAAOYLOTIKO KEPSOG A {NHLaL KaL TO KOOTOG TNG
npolnnpeociag. H 8¢opeuon tng kaBoplopévng mapoxng untoAoyiletal eTnolwg amod aveAptnTo avaloyLoth
ME TN Xpron tng pebodou tng mpoPePAnuévng MOTWTIKAG Hovadog (projected unit credit method). Eva
TIPOYPOUUA CUYKEKPLUEVWY Tlapoxwv Kabopilel pe Bdon Slddopeg MApAUETPOUG, OMWG N NALKia, Ta £€Tn
npolnnpeoiag, o uLoBOg, CUYKEKPLUEVECG UTIOXPEWOELC yLa KatoPANTésg mapoxEg OLmpoPAéelg mou adopolv
™V nepilodo mep\apBAVOVTAL OTO OXETLKO KOOTOG TPOCWITLKOU OTLC CUVNIUEVEC ETALPLKEG KOL EVOTIOLNUEVEG
Kataotdoelg AmMoTeASOUATWY KAl cuvioTavtal ano to TpEXov Kal MapeABOv KOOTOG UTINPEGLAG, TO OXETLKO
XPNUOTOOLKOVOULKO KOOTOG, TA avAAOYLOTLKA KEPSN 1 TNULEG KAl TLG OTOLEG TILBaVEG TP OoBeTeC eMIBaPUVOELC.
AvadOopLKA LE TO LN VOYVWPLOUEVA AVOAOYLOTIKA KEPSN N INULEG, akoAouBeital To avaBswpnuévo AAM 19,
TO omoio mMepNaPBAVEL L OELPA OO TPOTIOTOLAOELG OTNV AOYLOTIKH TWV TPOYPOUUATWY KOBOPLOUEVWY
TOPOXWYV, UETALY GAAWV:

e TNV avoyvwplon TwV avaAoyLoTIKWY KEPSWV /INULwY oTa AOLTTA GUVOALKA £008a KOl TNV OPLOTLKNA
e€aipeon Toug amnod ta anoteAéopata ThS Xpnong,

e TN KN avayvwplon MAEOV TWV OVOUEVOUEVWY AMOSOCEWV TWV EMEVOVUCEWY TOU TIPOYPOALUATOC OTa
amoteAféopaTa TG XPNONG OAAQ TNV avayvwplon TOU OXETIKOU TOKOU €Ml tng KoBapng
urnoxpewaonc/(amaitnong) tng mapoxng umoloyl{opevou BAosl Tou TPosEoPANTIKOU ETILITOKIOU TIOU
XPNOLUOTIOLELTOL YLOL TNV ETILUETPNON TNG UTIOXPEWCNG KABOPLOUEVWV TTAPOXWY,

e TNV avayvwpelon Tou KOoTouc mpoUnnpeciag ota amoteAéopata TG XpPRong TNV vwpltepa ek Twv
NUEPOUNVLWV TPOTIONOLNGNG TOU TIPOYPAUUATOG I} OTavV avayvwpelleTal n oxeTkn avadtdpbpwaon A n
TEPMOATLKN TTAPOXH,

e houtég aAAayEc tepAaUPBAVOUV VEEC YVWOTOTOLNOELS, OTIWG TIOCOTIKA avaAucon evalcBnoiag.

4.15. NMpoPALYPELS, EVOEXOUEVEC QITOLTIOELG KOIL UTTOXPEWOELG

O 6uog oxnuatilel mpoPAEPeLg OTav: i. UTIAPXEL TAPOUCA VOULKNA N TEKUALPOUEVN SECHEUCT), MOTEAECHA
TWV YEYOVOTWV Tou TapeAB6vToG ii. Elval rubavr) n ekpon mMopwv MoV EVOWUOTWYOUV OLKOVOULKA 0dEAN yLa
TO SLAKAVOVIOUO TNG UTIoXPEWONG iii. TO TIOGO TNG OXETIKAG UTIOXPEWONG UIMOPEL va eKTLUNBEL pe afloruoTia.
OL eVOEXOEVEG UTIOXPEWOELG KAL QTIOLTAOELS YVWOTOMOLOUVTAL, OAAA SV KATOXWPOUVTOL OTLC OLKOVOLLKEG
KOTAOTACELG EKTOC KAL EQV N TULOAVOTNTA YLA EKPON TIOPWV I} ELOPOH OLKOVOULKWY WhEAELWY Elval LeYAAn.

4.16. Avayvwpilon e008wv-§68wv

Ta éco6a kat ta £€06a avayvwpilovtal cupdwva LE TG apxeg Tou dedouleupévou (accrual basis).

Ta €00da mep\apBdavouv tnv eVAoyn afla Twv MTwAoUUEVWY ayaBwy Kal TNG MAPoXng UMtnPEcLwyY, Kabapd
anod ¢OpoUC, EKTITWOELG KOl ETILOTPOPEG.

Ta Sietaupikd écoda-£€oda péoa otov Optho Slaypddovtal mAnpwe.

4.16.1. NwAnos ayadbwv
Ot nwAnoelg ayabwv kataywpouvtal otav o Opilog mapadidel ta ayabd otoug meAdTes, Ta ayadd yivovral
anodekta amd autolg Kat N eiompagn tng amnaitnong eivat ebAoya e€acdarlopévn.

4.16.2. NMapoyxn UNnPECLWV
Ta €é006a anod mapoxn unnpectwy Aoyilovtal tnv nepiodo mou mapéxovtal oL UTINPECLEC, Ke BAon To otadlo
OAOKANPWGNG TNG MOPEXOUEVNG UTNPECLAG OE OXEON LLE TO CUVOAO TWV TIOPEXOUEVWY UTINPECLWV.

4.16.3. ‘Ecoda ano tnv napaywyn NAEKTPLKAG EVEPYELAG
Ol MwANOEL NAEKTPLKOU PeVUOTOG avayvwpillovtal Katd TNV NUEPOUNVIO TIOU OL OXETIKOL Kivduvol
petaBiBalovral oTov ayopaoTr) KAl CUYKEKPLUEVA, CUMdWVA HE TN Unviaia mapaywyr NAEKTpLKoU peUUATOC
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TIoU TopEXETAL oTo €AANVIKO OSiktuo kot emiBefoaiwvetal amoé toug AAMHE kot AAMHE. Ta €ooda
nep\apBAvVOLV EMIONG TIG ETIIKOUPLKEC UTINPECiEG TTou AapPdavovtal oo tov AAMHE.

4.16.4. '‘Ecoda oo TOKOUG
Ta €006a amd TOKOUG KOTOXWwPOUVTAaL PBACEL XPOVIKAC avaloylag Kol JE TNV XPHOoN TOU TPAYHOTIKOU
ETLTOKIOU.

4.16.5. Mepiopata
Ta pepilopara, Aoyilovtal wg €006a, OTAV OPLOTIKOTOLE(TAL TO Sikailwpa elompagng toug, dnAadn otav
gykpivovtal amno tnv Mevikn Zuvéheuon mou elval To KaTd VOpo apuodia va ta xopnyet.

4.16.6. ‘E¢oba

Ta £€06a avayvwpilovral ota anoteAéopata os dedoudevpévn Baon. OL TANPWUEC TTOU TipayaTonoLlouvTalL
yla AELTOUPYLKEC LLOBWOELG HeTadEpovTOL 0TO amoteAéopata we £€06a, KATA TO XPOVO XPrOEWC Tou HLobiou.
Ta €€0ba amod tokoug avayvwpilovtal os 6e60Ulevévn Baon.

4.17. MoBwoelg

MLoBWOoELC EVOWUATWY Tayiwv 01tou 0 OUIAOG £XEL OUGLACTIKA OAOUG TOUG KIVEUVOUG KAl TIC aVTAUOLBES TNG
dloktnoiag, Taflvopouvtol wg XpNUATOSOTIKEG OBWOELS. OL XpNUATOSOTIKEG LLoBWOELG KepaAalomolouvTal
KOTa tn ouvayn g piobwong, pe tn xapnAotepn atia petafd svAoyng alag Twv UICBWUEVWY EVOWUATWY
mayiwy Kot Tng mapouong agiag Twv eAayiotwy plobwpdtwy. Kabs picbwpa KataveépeTal 6TnV UTOXPEWON
KOlL OTO XPNLOTOOLKOVOULKO ££060, £TOL WOTE VA EMITUYXAVETAL EVa OTABEPO EMITOKLO TAVW oTNV ave¢OdANTN
uTtoxpEwon. H umoxpéwon ywo ta MANPpWIéa pobwpata kabapry amod To XPNHOTOOLKOVOULKO KOOTOC,
nepAappBavetol ot AAAEG HAKPOTPOBOEeOEG UTIOXPEWOELG. Ol TOKOL KATaXwpoUVTIAL OThV KATAoTOoh
Aoyaplacpol amoTeAsOPATwY Katd tn Sldpkela tng meplddou NG piocBwong £T0L WOTE va UTIAPXEL €va
otaBepd TEPLOSIKO EMITOKIO ylot TO UTIOAOUTO TNG UTOXPEWONG Ot KABe nuepounvia ooloylouol. Ta
EVOWLOTO TIAYLO TIOU QTTOKTWVTOL LE XPNUATOSOTIKEG LoBWOoELG, amoaBEvovTtal oTh ULKpOTepN TiepioSo Omwg
outn kabopiletal amd TNV whEALN {wn Kal to Xpovo Tng nicbwong.

4.18. Alovopr) HEPLOUATWV

H Slavourn Twv HEPLOMATWY OTOUC HETOXOUC TNG UNTPLIKAG KaBwg Kal n Stavoun kepdwv oto Steubuvtiko
TIPOCWTILKO KOTAXWPEITOL WG UTIOXPEWON OTLG OLKOVOULKEG KOTAOTACELG OTAV N Slavour ouTH eyKplvetal ano
v Mevikn ZUVEAEUON TWV PETOXWV.

5. ZINMOVTIKEG AOYLOTIKEG EKTLNOELG KOl KPLOELG TNG SLOLKNOEWG.

H ouvtagn twv Owovoulkwy Kataotdoswv cUpdwva pe Ta Atebvr) Mpotuna Xpnuatoolkovoulkng Avadopag
(ANXA) amattel anod tn Aloiknon Tov oXNUOTIOUO Kplogswy, EKTLLAOEWVY Kal UTIOBECEWV oL omoleg emnpedlouy
Ta OTOLKElD TOU EVEPYNTIKOU KL TLG UTIOXPEWCELG, TLG YVWOTOMOLNOELS TWV EVOEXOUEVWY OIMAUTACEWY KOl
UTIOXPEWOEWV KaBwG Kal Ta €006a Kal £€£06a KATA TIG TAPOUCLA{OPEVEG TEPLOSOUG. Ta TPAYUOTLKA
anoteAéopata evdéxetal va Sladépouv amd autd Tou €Xouv ekTinBel. OL eKTLUNOEL KAl Ol KPLOELS
Baoilovtal otnv eunelpla tou moapeABOVTOG Kol 0 AAAOUC TAPAYOVIEG, CUUMEPIAAUBAVOUEVWY KAl TWV
MPOCOOKLWV yla MEANOVTIKA yeyovoTta Ta omoia Bewpouvtal AOYIKA OTL OUYKEKPLUEVEG CUVONKES, EVW
gnava&lohoyouvtol cuveXWS Baoel OAwWV Twv Stabéatpwv AnpodopLwv.

Katd tn oluvtaén Twv OWKOVOULKWY KOTAOTACEWY, OL ONUOVTIKEC AOYLOTIKEG EKTLUNOELC KoL KPLOELG TOU
vLoBeTAOnKav amd tn Aloiknon yla thv ebpoppoyr Twv AOyLOTIKWY apxwv tou Opilou, eival CUVETELG Ue QUTEG
TIoU £paPUOCTNKAV OTLC ETIOLEC OLKOVOULKEG KATAOTAOELG TNG 31" AekeuBpiou 2016 Kal oxetilovrol KUPLwE

ue ta g€nc:
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5.1. Mpo6BAeyn yia ®opo Elcodrparog

H mpoPAen yia ¢popo elcodnuatog pe Baon to AAM 12 umoloyiletal pe ekTipnon Twv ¢opwv mou Ba
kataPAnBouv otig dopoAoyIKEC apXEC Kal TepAaUBAVEL TOV TpEXOVTA HOPO ELCOSNUATOC Lo KABE Xprion Kot
npoPAedn yLa Toug mpdoBeToug hopoug mou mBavov va pokUouv og dopoAoyLkolg EAEYXOUC.

Ot etatpeieg tou Opidou umokelvtal os SladopeTikég vopobeaoiseg popoloyiag etocodrparoc. Mo Tov GUVOALKO
MPocSLopLoPo TNS TPORAsdNG yia $opo eloodnuatog omwe nmapouotaletal otnv Katdotaon OLKOVOULKAG
©é0onG amoltoUVTOL ONUAVTIKEG EKTIUNOELC. [l OUYKEKPLUEVEG OUVOAAQYEC KoL UTIOAOYLOUOUG, O
MPOCSLOPLOPOC TG TeAKNG dopoloyiag eivat aféPfatog. O Oplog avayvwpilel UTIOXPEWOELG YL
nipoBAenopeva popoloyika Intiuata Le BAon UTIOAOYLOUOUG Yla TO KATd Oco Ba mpokUPeL eMMpOcBeTh
dopoloyia. Omou to teAkd GopoAoyLKO AMOTEAECHA AUTWY TWV INTNUATWVY SLadEPEL Ao To TOCO TOU EXEL
opXLKA avayvwpLlotel ot Stadopeg emnpealouv Ty PoPAen yla $popo el60SNUATOS Kal yia avaBalAopevn
dopoloyla otnv nepiodo mou £yve o MPoaSLOPLOUOC.

5.2. AvoapalAopeveg Dopoloyikég AmatoeLg emti DOpOAOYIKWV ZNLWV

AvaBairopevn popoAoyikn amaitnon avoayvwpilletatl yia OAEC TIC axpnoLionoinTteg GopoAoyLkeg INULEG OTOV
BaBuo mou eival mbavo otL Ba untapéouv emapkr doporoyntéa kKEpSN mou Ba cupuPndLOTOUV PE AUTEG TIG
doporoyLkeg Inuieg. Ma tov kaBoplopd tou UPouc TNS avaBaAropevng popoAoyLKAG amaitnong mou Unopst
vV QVOYVWPELOTEL QMOLTOUVTOL CNUAVTIKEG KPILOELG Kol EKTIUAOELS TNG Aloiknong tou OpiAou, oL ormoiegg
Baaoilovtal ota peAhovtikd dopohoyntéa KEpSN o€ GUVOUACUO LE TIG LEAAOVTLKEC HOPOAOYLKEC OTPATNYLKEG
miou Ba akoAouBnBouv.

5.3. NpoBAYelg yia Emiodpaleic AltotioeLg

O Outhog Slevepyel mpoBAEPeLc yia emodAAEIG AMALTAOELG O OXEON UE CUYKEKPLUEVOUC TIEAATEG, OTAV
unapyouv dedopéva n evdeifelg ol omoleg katadelkviouv OTL N elompagn TG OXETIKAG amaitnong oto cUVOAO
™G N Katd éva pépog Sev elval mbavn. H Aloiknon tou Opilou mpoPaivel og MEPLOSIKI EMAVEKTIUNON TNC
ETIAPKELOC TNC TIPOPAEPYNC OXETIKA LE TLG EMIODAAELC ATIALTAOELC OE CUVAPTNGON LE TNV TILOTWTLKA TNG TIOALTIKA
kot Aappavovtog umoyn otoweia tng Nopwkng Ymnpeoiog tou Opilou, ta omoia mpokUmTouv Paoel
enefepyaciog otoplkwv Sedopévwy Kal mpoopotwyv efeifewv Twv umobBéoswv mou Slaxelpiletal Kot
ETILOKOTIWVTOC TNV EVNALKIWGON TWV UTTOAOITIWV TWV TEAQTWY, TO TILOTWTLKO LOTOPLKO TOUC Kal Tnv SleuBETnon
TWV HETOYEVESTEPWY TNG MEPLOSOU avadopd eLoTPAtewv.

5.4. Evbexopeva yeyovota

O Op\og eumAEKeTal 0 SLKOOTIKEG SLEKSIKAOELG Kal amolnUIWOoELS KATd Th ocuvnOn mopeia Twv gpyacLwy
Tou. H Aloiknon kpivel 6tL ontotoldrimote Stakavoviopol 6€ Ba emnpéalav onUOVTKA TNV OLKOVOLKA B€0n Tou
Ouidou otig 31 AskeuPpiou 2017. MapoAa autd, o KoBOPLOUOG TWV €VOEXOUEVWY UTIOXPEWOEWY TIOU
OoXeTIlovTal HE TIG OIKOOTIKEG SLEKOLKNOELS KAl TIG QTOLTACELG €lval pia moAumAokn Sladikaoia mou
TepAaUBAVEL KPLOELG OXETIKA LIE TIG TUOAVEG CUVETIELEG KAL TLC SLEPLNVELEG OXETIKA LE TOUG VOUOUG KOL TOUG
KOVoVIopoUG. MetaBoAég oTig Kploelg i otig Slepunveieg eival mBavo va odnynoouv oe pia avénon f pa
pelwon Twv evdexOevVWY UTIOXPEWOEWY Tou OpiAou oTo HEAAOV.

5.5. QdéAun Zwr AnooBEcuwy ZTOEIWV

H Aloiknon g€etdalel TG wPEALUeC LWEC TWV AMOOBECLUWY OTOLKELWY TOU EVEPYNTIKOU 0€ KABE eTroLa epiodo
avadopag. Tnv 31" AekepPpiou 2017 n Awoiknon eKTUA OTL oL WEAMEG WEG AVIUTPOOWTEVOUV ThV
OVOLLEVOLLEVN XPNOLUOTNTA TWV CTOLXELWY TOU EVEPYNTLKOU.

5.6. ‘EAeyyog Anopciwong Yrnepagiog

O Outhog Slevepyel tov OXeTIKO €Aeyxo amopeiwong tng umepaiog mou £xel mpokUPeL and Buyatpikn,
TOUAG)LOTOV O €T oL BAoN 1 KL OTIOTE UTIAPXEL EVOELEn yLa amopeiwon, cUpdwva PE TG Statdéelg tou AAM
36. MNpokeipevou va Slamiotwbel av ouvtpExouv Adyol amopeiwaong, amatteitol o UOAOYLONOG TN afiag
XPAong Kot TG €VAoyng afiog AMOPELWHUEVNC KATA TO KOOTOG MWANCNG TNG EMIXELPNUOTLKAC Hovadag.
JuvnBwg, xpnowlomolouvtal ol péBodol mapoloag afiag TAMELAKWY powV, N amotiunon Paoesl delkTwv
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OMOELSWV CUVOAAAYWV 1) ETILXELPNOEWV TIOU SLATIPOYLATEVOVTAL OE EVEPYO AYOPA KOL N XPNHOTLOTNPLOKA
TWA. Ma tnv edbappoyn Twv CUYKEKPLLEVWY HeEBOSwY, N Alolknon amatteltol va xpnoLLOTOLOEL oToLEla
OTIWG EKTILWHEVN LEAAOVTIKN KEpSOodopia TNG BuyatpLkng, EMXELPNUATIKA oxeSla KaBwG Kol oTolela tng
0yopag, OMWCE EMLTOKLA K.ATT.

5.7. ‘EAeyxog Anopeiwong Ouyatplkwv

O Oplog Slevepyel oxetko €leyxo amopeiwong tng aflog Twv emevbUoswv os BUYATPLIKEG OTIOTE UTTAPYEL
£vbeln ylo anopeiwaon, cupdwva pe Tig Statagelg tou AAM 36. Mpokelévou va SLamioTwOel edv cuvtpEXouv
Aoyol anopeiwong, anatteital o UMOAOYLOPOG TN atlag xprnong Kat Tng eVAoyng aflag HELWHUEVNG KOTA TO
KOOTOC MWANONG TNS KABe Movadag Anplovpylag Tapelakwv Powv (MATP). Ta avaktiolla mocd Twv MATP
£€xouv KaBoploTel yla okomoUg eAEyXou amopeiwong, He BAon tov umoloylopd tng aglag xpriong Toug, o
omolo¢ amattel ekTHRoelg. Ma Tov UTOAOYLOUO TNG aflag XPNoNG, Ol EKTUUWHEVEG TOUELOKEG POEC TIPO
g€odpAolvtal otnv mapoloa afla TOUG LE TN Xpron evOg ouVTEAEOTH TPOoeEOPANGCNC, O OTOLOG AVTIKATOTTPIlEL
TIC TPEXOUOEC EKTIUNAOELC TNG OyopAcg yia tn Slaxpoviki afia Tou xpAuatog, Kabwg Kot Toug KvéUvoug Tou
ouvdéovtal HPE TN OUYKEKPLUEVN MATP. Itov UTIOAOYLOUO XPNOLUOTIOOUVTOL TOUELOKEG TIPOPAEPELG
Boolouéveg og eykeKPLUEVA Ao TN Aloiknon EMXELPNUATIKA oXESLA. AUTA TA ETLXELPNUATIKA OXESLOL KOl OL
TIPOPALPELG TAUELOKWY POWV CUVNBWC KOAAUTITOUV Tiepiodo TIEVTE £TWV. TOUELOKEG POEC TIEPAV TNE TEPLOSOU
KOTA TNV omoia ol mpoBAEPeLS eival SLaBEaipec, tpoekTeivovTal BACEL TWV EKTILWHEVWY pUBUWVY avamTuénc.
OL Boolkég mapadoxEC TOU XPNOLUOTOLOUVTOL YLo. TOV TPOGSLoOPLOPO TNG OVOKTAOIUNG aflag Ttwv
Stadopetikwv MATP mou €xouv npaypotonolnBel, avadEpovral otn onueiwon 8.3 TWV XPNLOTOOLKOVORLKWY
KOTOOTAOEWV, OTIOU Kol e€nyeital MepaLTEPW.

6. Aopr Tou Opilou
OL Buyatpikég etalpeiec mou meptAndOnkav otnv evomoinon, padll He Ta MTOCOOTA CUUUETOXAC, TN HEBobdo
£VOTIOlNoNC KaL TN Ywpa eykatdotaong katd tnv 31" AekepBplov 2017, ixav we €€AG:

Aupeco ‘Eppeco ZUVOAIKO

, X 5 X Xwpa MéB0o60o¢ X X

Enwvupia Nocooto Nocooto Mococto , , Topéag ApaotnpLotntag
, , , Eykatdotaong Evomoinong
ZUMMETOXNG ZUMMETOXAG ZUMUETOXIG

SIAHPEMIMOPIKH MAKEAONIAS SIAMAAE.  Mntptki - Mntpikni EMGSa Ok evoroinon
SIDMA WORLDWIDE LIMITED 100% 0% 100% Kumpog OALkn) evoroinon SUMUETOXLKA
SIDMA Romania SRL 0% 100% 100% Poupavia  OAwkn evomoinon Kévtpo Emeéepyaciag XdAupa
SIDMA Bulgaria S.A 0% 100% 100% Boulyopia  OAikn evomoinon Kévipo Emeéepyaociag XdAuBa

Ol OLKOVOIKEG KOTAOTAOELS Tou Opidou «ZIAMA A.E.» mephapuPdvovtal, pe tn uébodo tne kabapnc Béonc,
OTLG EVOTIOLNUEVEC OLKOVOULIKEG KOTAOTACELS Tou opidou "VIOHALCO S.A.", mou edpeuel otig Bpu&éAeg. To
TIOCOOTO HE TO OMOL0 €VOTOLOUVTOL OL TIOPATAVW OLKOVOULKEG KATAOTACELG yla Thv Tepiodo 01.01.2017-
31.12.2017 avépyetal os 33,67%.

7. MAnpoddpnon Katda Topéa

YUpdwva pe tig Stataelg tou AMXA 8, 0 KaBopLopdS TwV AELTOUPYLKWVY TOHEWV PacileTal oTtnV «SLOKNTIKA
npoogyylon». H mpooéyylon oautn emPaAlel n mAnpodopnon mou Ba yvwoTtomoleitol e€WTEPLKA yLa TOUC
AettoupykoU¢ ToUElG va eival auth mou BacileTal OTIC E0WTEPLKEG OPYAVWTIKEG Kal SLOIKNTIKEG SOUEC TOU
Ouilou Kal ota Kuplotepa KOVEUALA TWV ECWTEPLKWV OLKOVOULKWY ovadopwv Tou Sivovtol otov emkedaing
ANUNG EMXEPNUATIKWY amodEAOEWVY 0 OToiog, atnv mepimtwon tng 2IAMA, Bswpeitat 6Tt ivat o AteuBivwv
YUpBoulog Tou eival UTELOUVOC yloL TNV EMLUETPNON TNG EMXELPNHATIKAG amodoong TwV AELTOUPYLKWY
TOMEWV. M SLOKNTIKOUC okomtoUG 0 OAOG elval 0pyavWUEVOC O€ KEVTPOL ETILXELPNUATLIKWY SpOoTNPLOTATWY
KOl ETUXELPNUATIKEG HovAdeg Tou PBaocilovtal otn U TWV MOPEXOUEVWVY TIPOIOVIWY Kol UTthpeolwyv. H
ZIAMA péxpL TpOTLVOG iXe SUO AELTOUPYLKOUC TOUELG, TOV TOHEQ XAAUBA KOL TOV TOUEX TWV TIOVEAWV.
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O Topéag XaAuBa anaptifovtav anod TG SpaotnpLOTNTEG EUMOPLAG Kal peTamoinong tng Mntpikng ZIAMA AE
KaBwg kal Twv Ouyatplkwyv ota BaAkdvia SIDMA BULGARIA S.A. kat SIDMA ROMANIA S.R.L. otn BouAyapia
kot Poupavia avtiotolya.

O Topéag Navélwv amaptiloviav amod tn SpaotnploTNTA KATACKEUNG KoL EUTOpLog TavéAwY, TNG pWNnV
Buyatpwkng Etalpeiag MANEAKO A.E., n omola Opwg amoppodnbnke amod TtV UNTPLKN eTalpeia Tnv
29/12/2015).

H Apaotnplotnta KATAOKEUNG Kal gumoplog mavéAwv £xel MARPWG evowpatwBel ot Spaoctnplotnteg
gunoplag kat petamoinong tng Mntptkng ZIAMA omndte Kat Sev mapokohouBeitat MAEOV WG EEXWPLOTO KEVTPO
ETUXELPNUATLIKWY SpACTNPLOTATWV.

Nepiodog amd 01.01.2017 éwg31.12.2017 Mepiodog amnd 01.01.2016 £€wg31.12.2016

Nood og eVPW XdAuBag Aoutd  ALETOULPLKA SUvolo XAAuBag Aoutd ALETOLPLKA SUvolo
NwARoeLg o Tpitoug 123.131.244 381.594 123.512.838 103.785.685 368.024 104.153.709
Alatopeakd écoda - - - - - - - -
ZUVOAO MWANCEWY TOMEQ 123.131.244 381.594 - 123.512.838 103.785.685 368.024 - 104.153.709
AnoteAéopara npo opwy, 3.465.767 238.766 - 3.704.533 2.629.119  210.695 - 2.839.814
XPNHOTOSOTLKWV KOLL EMEVSUTLKWOV
XPNHOTOOLKOVOULKO KOOTOG (Kabapd) (6.335.122) (1.281) - (6.336.403) (5.957.105) (15.600) - (5.972.705)
EmevSuTiKA amoteAéopota (8.229) - - (8.229) (22.612) - - (22.612)
Képdn/Znuég npo dpopwv (2.877.584) 237.485 - (2.640.099) (3.350.598) 195.095 - (3.155.503)
Képdn/Znmég petd pdpwv (2.660.099) 191.520 - (2.468.579)  (4.477.766)  146.722 - (4.331.044)
ArnocBEoeLg 1.987.385 126.643 - 2.114.028 1.956.471 126.643 - 2.083.114
AeLtoupyLko anotélecpa (EBITDA) 5.453.152 365.409 - 5.818.561 4.585.590 337.338 - 4.922.928
MNaywo & KukAodopouv Evepyntikd 129.498.392 1.690.235 - 7.932.589 104.174.166 14.426.575 - 7.006.042
MakpornpdoBeopeg &

150.994.452 378.747 - 13.751.150 135.835.214 514.812 - 11.928.970

BpaXunpOOECUEG UTTOXPEWGCELG

Mapakdtw dalvetal n avaluon Tou KUKAOU £pyacLwy we pog T yewypadikn dpactnplonoinon tou opidou,
£VTOG TNG EAAGSOC Kal 0To e€wTePLkd KABwC emiong Kot N avaAucon Katd AeLToUpyLKO TopEQL.

Mood o€ eupw 31.12.2017 31.12.2016

ETaipig EMada EEWTEDIKO Suvoha EMGda EEWTEPIKO SUvoha
MnTpIKn 70.661.261 9.893.631" 80.554.892 62.778.315 8.074.386 70.852.701
SIDMA Bulgaria 0 22.382.149 22.382.149 0 15.656.268 15.656.268
SIDMA Romania 0 20.575.798 20.575.798 0 17.644.741 17.644.741
Z0voAo Opilou 70.661.261 52.851.578 123.512.838 62.778.315 41.375.394 104.153.710
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8. AvaAUoEsLg OLKOVOULKWYV ZTOLXEIWV

8.1. Evowparta nayLo MEPLOUCLOKA OTOoLXEL
To evowpato Tayla MEPLOUCLOKA oTolxelo Tou Opidou kal tng Etalpeiag, avoaAlovtol OToug MOPAKATW

TIVOIKEG:
‘Opthog

——— wtrat kg VNS Meadonud Mo manmonodons
Atia Ktiong
ZUvolo A§iagtnv 01.01.2017 17.938.305 27.466.784 12.562.968 1.656.071 2.120.715 20.545 61.765.389
NpooBrikeg - 1.308 131.185 - 19.191 98.977 250.661
NwAnoelg/ Aaypadég - - (545.113) - (1.256) - (546.369)
Metadopég - 1.198 42.052 59.000 - (43.251) 59.000
Tuvaraypotikeg Atadopég (49.017) (66.460) (22.354) (232) (404) - (138.467)
ZUvolo A§iagtnv31.12.2017 17.889.288 27.402.831 12.168.739 1.714.839 2.138.247 76.271 61.390.214
ArnooBéoelg
ZOvolo AnooBéoewv tnv 01.01.2017 - (280.460) (2.206.756) (1.601.520) (1.894.783) - (5.983.518)
AnooBéoelg meplodou - (843.948) (1.151.873) (37.129) (78.634) - (2.111.584)
AnooBéoelg TwAnBEVTwV-Slaypadéviwy - - 141.104 - 1.256 - 142.359
Metadopég - - - (59.000) - - (59.000)
2Ovolo AnooBécewv v 31.12.2017 - (1.124.408) (3.217.525) (1.697.648) (1.972.161) - (8.011.742)
AvandoBeotn Afia
Avanodopeotn afioatnv31.12.2017 17.889.288 26.278.423 8.951.214 17.190 166.086 76.271 53.378.472
Aéia Ktiong
Z0volo Agiagtnv 01.01.2016 20.139.772 24.008.605 12.924.438 1.642.460 1.998.508 50.456 60.764.239
NpooBrkeg - 23.389 101.296 13.657 96.183 85.245 319.770
NwARoelg/ Aaypadec - (21.324)  (495.004) - 11.586 (564) (505.306)
Metadopd anooBéoswv Adyw enavektipnong ebAoyng agiog - (1.128.914) - - - - (1.128.914)
Emavektipnon ebAoyng aflag otnv afio Ktrong (2.194.401) 4.562.226 - - - - 2.367.825
Metadopég - 31.972 35.990 - 14.435 (114.590)  (32.192)
JuvoMaypotikég Atadopég (7.066) (9.170) (3.752) (46) 3 (2) (20.033)
Z0volo Agiagtnv31.12.2016 17.938.305 27.466.784 12.562.968 1.656.071 2.120.715 20.545 61.765.389
AnocBéoelg
ZUvolo ArooBécewvnv01.01.2016 - (672.800) (1.060.747) (1.534.869) (1.822.955) - (5.091.371)
AnooBéaelg meplodou - (737.187) (1.216.080) (66.651) (74.257) - (2.094.175)
Metadopd anooBécewv Adyw enavektipnong ebAoyng agiog - 1.128.914 - - - - 1.128.914
Metadopég - - - - - - -
AnooBéoel TwAnBEviwv-6laypadéviwy - 613 70.072 - 2.430 - 73.115
20volo AnooBéoswv T 31.12.2016 - (280.460) (2.206.756) (1.601.520) (1.894.783) - (5.983.518)
AvandoBeotn A§ia
AvandcBeot agia v 31.12.2016 17.938.305 27.186.324 10.356.212 54.551 225.933 20.545 55.781.871
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Etapio

ENZQMATA NATIA Owoneda Ktipia Mnx/vtké'c Metafboptkét I\oméq' AKlVr']TOI'l(')lﬁGELQ ZUvolo

£§omMALOOG péoa €§omALloOG U0 eKTEAEON
Aéia Ktiiong
ZUvolo Agiagtnv01.01.2017 13.662.000 22.358.000 10.324.977 1.421.622 1.901.200 20.544 49.688.343
MpooBrkeg - 1.308 122.477 - 15.647 98.977 238.408
NwAnoeig/ Ataypadeg - - (543.689) - (1.256) - (544.945)
Metadopéc - 1.198 42.052 59.000 - (43.251) 59.000
sOvoho Afiagmv31.12.2017 13.662.000 22.360.506 9.945.817  1.480.622 1.915.591 76.270 49.440.807
AnooBéocelg
$0voho ArooBécewvtnv 01.01.2017 - (584) (1.953.367) (1.396.680) (1.710.550) - (5.061.181)
AnooBéoelg meplodou - (674.078) (957.299) (23.328) (66.045) - (1.720.750)
AnooBéoelg TwAnBEvTwV-Slaypadéviwy - - 139.680 - 1.256 - 140.935
Metadopég - - - (59.000) - - (59.000)
ZUvolo ArooPécewvtnv 31.12.2017 - (674.662) (2.770.986) (1.479.008) (1.775.340) - (6.699.996)
AvanoéoBeotn Afia
AvanooBeot afia mv31.12.2017 13.662.000 21.685.844 7.174.831 1.614 140.252 76.270 42.740.812
Aia Ktiong
ZUvolo Agiagtnv 01.01.2016 15.856.401 18.882.816 10.757.877 1.421.622 1.795.482 49.889 48.764.087
MpooBrkeg - 23.389 12.167 - 93.713 85.245 214.514
NwAroe/ Aoypadic - (13.489) (481.057) - (2.430) - (496.976)
Metadopd anooBéoewv Adyw enavektipnong eVAoyng agiog - (1.128.914) - - - - (1.128.914)
Enavektipnon ebAoyng aflag otnv agia ktong (2.194.401) 4.562.226 - - - - 2.367.825
MeTtobop£g - 31.972 35.990 - 14.435 (114.590)  (32.192)
ZUvolo Afiagtnv 31.12.2016 13.662.000 22.358.000 10.324.977 1.421.622 1.901.200 20.544 49.688.343
AnooBéoelg
s0volo ArooBécewvtnv 01.01.2016 - (564.223) (1.009.029) (1.333.452) (1.652.544) - (4.559.248)
AnooBéoelg meplodou - (565.888) (1.014.410) (63.228) (60.436) - (1.703.962)
Metadopd anooBéoewv Adyw emnavektipnong eVAoyng agiog - 1.128.914 - - - - 1.128.914
AnooBéoelg TwAnBéviwv-Slaypadéviwy - 613 70.072 - 2.430 - 73.115
ZUvolo ArooBéoswv v 31.12.2016 - (584) (1.953.367) (1.396.680) (1.710.550) - (5.061.181)
AvanooBeotn Afia
AvanooBeot afia mv31.12.2017 13.662.000 22.357.416 8.371.610 24.942 190.650 20.544 44.627.162

To owkomeda, KTipla Kal pnyavipota £€xouv amotiundesil otnv evAoyn aia. Ta petoadoplkd péoa, o Aoutdc
£€OTMALOMOG KOL OL OKLVNTOMOLANOELC UTtO ekTéAeon, epdavilovtal otnv afia KTong HElOV T CWPEVUEVEG

omooPECeLG.

Tnv 31" AekepBpiou 2016, n Aloiknon tou Ouilou poéPn os avampooapuoyn TN agiag twv OKomESwWV Kat
Ktpiwv Tng pnTptkng Etatpeiog. H emidpaon otig amooBEoslg Adyw TNG OVATIPOCAPHOYAG TWV TIAYLWY yLa T
xpnon 2017, avépyetat yia tov Opho kat tnv Etatpeia og £€060 moool € 107 XA eupw TepLMoU.

Mo v e€aodalion twv daveiwv tov Opidou Kal TN etolpeiag udiloTavTal TPOCNUELWOELC AKIVATWY TIOU
oavadEépovrtal otn onueiwon 8.30.2 KOTWTEPW.
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8.2. Aula MEPLOUOCLOKA OTOLXELL
Ta aula meplovolakd otolxeia Tou OpiAou Kot TnG Etatpeiog, avaAllovtol 0Toug TTapoKATW TIHVOKEG:

‘Ophog Etaupia

Mood o€ € Ynepagio /\OVI?[II.KG Z0volo onl‘,mu(a

TpoypapupaTa TpoypappaTa
A§ia Ktiiong
ZUvolo Aéiag tnv 01.01.2017 419.115 1.535.383 1.954.498 1.368.261
MNpoobrikeg - 34.356 34.356 33.498
Metadopég - (27.543) (27.543) -
SuvaAhaypaTikéG Aladopég - (60) (60) -
SUvolo Aiag tnv 31.12.2017 419.115 1.542.136 1.961.251 1.401.759
AnooBéoelg
ZUvolo AnooBécswv tnv 01.01.2017 - (1.411.212) (1.411.212) (1.248.680)
AnooBéoelg meplodou - (44.602) (44.602) (42.114)
Metadopég - 27.543 27.543 -
ZUvolo AnooBécewv tnv 31.12.2017 - (1.428.271) (1.428.271) (1.290.794)
AvanooBeotn Aia
Avanoopeotn agia tnv 31.12.2017 419.115 113.865 532.980 110.965
Aia Ktiiong
Zuvolo A§iag thv 01.01.2016 419.115 1.447.888 1.867.003 1.283.174
NpocBrkec - 55.294 55.294 52.895
Metadopég - 32.192 32.192 32.192
JuvaAaypaTikEG SladopEg - 9 9 -
Zuvolo A§iag tnv 31.12.2016 419.115 1.535.383 1.954.498 1.368.261
AnooBéoelg
ZUvolo Anoofécewv tnv 01.01.2016 - (1.378.453) (1.378.453) (1.218.202)
AnooBéoelg meplodou - (32.759) (32.759) (30.478)
ZUvolo AnooBéoswv tnv 31.12.2016 - (1.411.212) (1.411.212) (1.248.680)
AvanooBeotn Aia
Avanoopeotn agia tnv 31.12.2016 419.115 124.171 543.286 119.581

H unepaia mponABe amd s€ayopd Buyatplkng etalpeiog otn Poupavia, n omnoia Bswpeital wg Wiaitepn
povada Snuloupylog TaPELaKWY powvV Kal n orola amoteAeital anod évav AeltoupyLko Topéa (xaAupag).
‘EAeyxoG Tng umepagiag yla tuxov amopeiwon Slevepyeital eTnolwg KaBwWE Kal dtav UTIAPXOUV eVOEiLeLg
amopelwong OtTL N AoyloTikr Toug afia Sev Ba avaktnBel. Z& TETOLEG IEPUTTWOELG AQBAVOVTOL OL AVTIOTOLXEG
nipoPAEPels. Tnv 31/12/2017 n Awoiknon mpoéPn oe €Aeyxo tng umepaiag omou Sev mpogkuPe avaykn
anopelwong. Avadopikd pe tov SlevepynBévta éAeyyo amopelwong tng unepaiag loxvouv ta e€Ng:

H avaktiowun agia tnv 31/12/2017 kabopiotnke amd tnv Afia Xpriong n omoia umoAoyiotnke BAoEL Twv
TPOBAEMOUEVWV TAPELOKWY POWV ATO XPNILATOOLKOVOULIKOUG TIPOoUTTOAOYLOHOUG ToU OMIAOU EYKEKPLUEVOUG
amnd tnv Aloiknon kaAUmTovtag pia mepiodo MEVTE ETwV.

Ol MPOPAETIOUEVEG TOUELAKEG POECG UTIOAOYIOTNKAV £€TOL WOTE VA AVTAVAKAOUV TIG OUVONRKeS {Ttnong Tou
AeLToupyLkoU Topéa.

H mpoBAedn twv HEAOVIIKWY £0086wWV ylat TNV €MOpevn meviastia Paoclodnke otn oxéon petafd twv
QVOUEVOUEVWY TTWANCEWY TOU KAGASOU Kal TwV avtioTolwyv MTwANCEwY Tn¢ eTatpsiag (n oxéon autrn kabopilel
TO pepiblo ayopdg Tng eTaLpeiag).

To MLTOKLO TIOU XPNoLUomoLliBnKe yia thv poeOPANch Twv MPOPAEMOUEVWY TAUELNKWY powV gival 7,4%,
EVW 0 PUBUOG avamtuéng oto SLNVekKEG (UETA TNV MAPoSo Twy TEVTE €TWV) OV Xpnollomnolndnke sivat 2,8%
Kal To meplBwplo EBITDA 5,0%-8,5%. Ta mapamndavw nocootd Baclotnkav o eKTIUAOELG TNG Aloiknong Tou
Ouilou kal eival ouveneig pe avetaptnteg e€WTEPLKES TINYEC TTANpodOpNoNG.

O umoAoylopog tng Aflag Xpriong lval meploocoTePO eValoBONTOC OTLE TTAPAKATW TAPASOYEC:

o) NeplBwplo Miktou kEpSOUG MPOo AnooBEcEwY
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B) Erutokio mpoegddpAnong
v) MepidLo ayopdg katd tnv nepiodo Tou mpolmoAoyLooU
6) PuBuog avantuéng oto StnvekEg

NepBwplo Miktol kEpSoug tpo anooPéccwv — Ta meplBwpla Miktou képdoug Tipo anooPféocswv Bacilovral
Of EKTIMNOELG KOTA TN SlApKela tnNg TEePLOSou MPoUMOAOYLOHOU TwV TIEVIE €TWV KOl CUYKAlvOuv otnv
Tevtoetio og meplBwpla PULKToU KEPSOUG TIou €xouv emiteuxBel Katd to TMapeABOV MpLV To E€omaopa TG

Kpiong.

Emwtokio mpoefodpAnong — Ta emitoklo mpoe€OPANCNG AVIKATONMTPI(oUV TNV EKTIUNGCN TNG Tapouoag
KOTAOTAONG TWV KIVSUVWV TIou adopolv Tnv Kabe pia Movada Anuoupyiag Tapelakwy Powv. To €MLTOKLO
npoefdPAnong untohoyiotnke BACEL TOU LEGOU MOCOOTOU TOU OTABULOUEVOU HECOU KOOTOUG Kedalaiou Tou
kA@dou. To MOCOOTO AUTO TIPOCOPLOCTNKE TIEPALTEPW TIPOKELUEVOU VA AVTLKATOMTPIlEL TIC MopaSOXEC TNG
ayopdg yia kaBe kivbuvo twv povadwv dnuloupyiag TOUELOKWY POWV Yyl TOUug omoioug &ev €xouv
TIPOCOPUOOTEL Ol EKTIUNOELC TWV HMEAAOVIIKWY TOHUELOKWY pPOowv. TOo EMITOKIO TPoetodpAnong mou
XPNOLLOTIOBNKE yLO TOV EAEYXO OMOKEIWONG EVOWHOTWVEL TNV TILOTOANTITIKI KAVOTNTA TNG Poupaviag kot
™¢ Eupwlwvng oto cuvoho.

Mepidlo ayopdg Katd tTnv nepiodo tou mpoinoAoylopol — H Alolknon avapével auénTtikn Tdon otnv ayopad
TIOU AELTOUPYEL 0 TOPENG KATA TN SLApKELA TNE TTIEPLOSOU TipoTtoAoyLlopoU (Katd Léco 0po 5,7% amo to 2018
KOlL META oUWV LE TIC TIPOPAEPELG Tou AleBvoug NoptopatikoU Tapeiou yia Thv opeia tou AkaBaplotou
EBvikoL Mpoidovtog tng Poupaviog). EMutAéov ekTipd OTL n B€0n TOU TOUEQ, OE OXECN LLE TOUG QVTAYWVLOTEC,
Ba auénbel amnd to 1,2% mou elvat oipepa, oto 1,4% oto TEAOG TN MepLOSou TPOoUTMOAOYLOHOU.

PuOuOG avamntuéng oto dinvekég — O pubuog avamntuéng Baoiletal oe pakpompdOeoES TIPOOTTIKEG TOU
Ouiou yla tov Topéa mAnpodopnong.

8.3. Emev8UoELg 0E OUyaTpLKES

H Etawpsia cuppetéxel kata 100% otnv Buyatpikn etatpeia SIDMA WORLDWIDE LIMITED kat H Buyatpiki
Etatpeio SIDMA WORLDWIDE LIMITED cuppetéxel katd 100% pe tn oglpd tng otig Sidma Bulgaria kot Sidma
Romania.

31.12.2017
SIDMA
SIDMA BULGARIA SIDMA ROMANIA WORLWIDE
LIMITED >UvoAo
Ynohoino £vap&ng nepiodou 5.694.953 5.680.345 269.740 11.645.038
MpoaBnkeg 0 30.000 30.000
ANOUEIWON ZUPPETOX MV 0 -299.740 -299.740
YnoAomo ARENG nepiodou 5.694.953 5.680.345 0 11.375.298
0
31/12/2016
SIDMA
SIDMA BULGARIA SIDMA ROMANIA ~ WORLWIDE
LIMITED >UvoAo
YnoAoino vapgng nepiodou 5.694.953 5.680.345 269.740 11.645.038
MpoGONKeC 0 0 0
Anopeginon ZUPPETOX WV 0 0 0
YnoAomo AREnG nepidodou 5.694.953 5.680.345 269.740 11.645.038
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31-Aek-17

Aia  Zuocwpeupévn NOYLOTIKN
Ktiong  Amopeiwon Aéia

SIDMA Bulgaria ~ 7.894.953 (2.200.000) 5.694.953
SIDMA Romania 8.839.635 (3.159.290) 5.680.345
16.734.588 (5.359.290) 11.375.298

Katd tnv 31/12/2017 mpoaypatonotOnke €Aeyxo¢ QmOpEiwong TwV CUUMUETOXWV ot Buyatplkég Adyw
evbeiewv amopeiwong, ol omoleg 0drynoav o€ GUUMANPWHUATIKI cUVOALKN {nuia amopeiwong € 299.740 tng
OUMMETOXNAG otnv Buyatpikry SIDMA WORLDWIDE LIMITED kot cupmneptAndOnke oto kKovOUAL «EmevduTtika
anoteAéopatay BA. oxeTIKA onueiwon 8.25.

Mo Toug oKOTOUG TOU EAEYXOU QUMOUELWONG TWV CUPUETOXWY, N avakTtholun afio kabopiotnke amo tnv Aia
Xpnong, n omoia umoloyiotnke PAacel Twv TMPOPAEMOUEVWY TAULAKWY POWV QATO XPNUATOOLKOVOULKOUC
nipolUmnoAoylopolg tou Opihou eykekpLpévoug amod tn Aloiknon, kaAUTTovTag pia epiodo mévte eTwv.

To EMLTOKLO TIOU XPNOLUOTIOBNKE yla TNV mpoefddAncn Twv MPOoPAEMOUEVWY TAUELKWY powV glval 7,4% yla
™ SIDMA BULGARIA S.A kat yia tn SIDMA ROMANIA SRL, evw o puBudc avamtuéng oto Stnvekeg (LETa Tnv
TIAPOS0 TWV MEVTE ETWV) TOU Xpnotpomnotnonke eivat 2,5% yia tn SIDMA BULGARIA S.A kat 2,8% yla tn SIDMA
ROMANIA SRL, AapBadavovtag umtogn Tig LoKPOoTpOBECUEC TIPOOTTIKEG TOU OpiAoU aAAG KAl TWV OLKOVORLWY
TWV XOPWV OTLG OTIOLEC 5pACTNPLOTIOLOVUVTAL OL TIAPATIAVW ETALPELEG.

8.4. ANoutd pn KukAodopoUvTa MEPLOUCLAKA CTOLXELQL
Ta Aound otolyela pun KUKAOPOPOoUVTOG EVEPYNTIKOU aVAAUOVTAL OTO TAPAKATW TivaKa.

Ouilou Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Aoopéveg Eyyunoelg 108.252  117.254 103.942  101.843
Zuvolo 108.252 117.254 103.942 101.843
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8.5. Anofipara
Ta anmoBépata tou Opilou kal tng Etalpeiag, avallovtal oTov MapaKATw mivaka:

Opilouv Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Eunopevpata 4.662.263 4.394.593 3.957.471 3.687.403
Mpoidvta Etowua kat HutteAn 4.790.363 4.096.686 3.706.499 3.323.972
Mpwteg Kat BonBNTIKEG UAEG-AVAAWOCLLO AVTAAAOKTLKA 9.042.268 6.733.916 6.325.914 5.060.524
MpokataBoAég yla ayopd amoBeudtwy 584.195  223.085 - -
Z0volo 19.079.088 15.448.280 13.989.884 12.071.899

MNa tnv e€aoddaiion Twv daveiwv tou OPIAou Kal TN eTalpeiag udioTatal KUHALWVOUEVN aodAAeLa el opadog
anoBepdtwy mou avadépetal otn onueiwon 8.30.2 KATWTEPW.

8.6. ARAITACELG Ano MEAATEG KOl AOLUTTEG EUTIOPLKEG OTIOULTAOELG

OL Aot oelg oo TeAATEG KoL AOUTEG EUTIOPLKEC ALt oeLg Tou Opilou kol tng Etatpeiag, avallovral otov
TIAPOAKATW TIVAKOL:

Opilouv Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
MeAdteg 31.641.505 24.389.378 23.891.197 18.012.989
IPOLUUATLO ELOTIPAKTEQL 1.251.075 1.272.780 10.000 68.000
EmiTay€g ELOTIPAKTEEG 15.213.875 13.970.682 15.020.992 13.834.844
Meiov: MpoPAEPeLc amopeiwong (2.130.968) (2.428.840) (1.250.438) (1.278.549)
Z0volo 45.975.486 37.204.000 37.671.751 30.637.284

H kivnon tou Aoyaplacpou Twy mpoPAsPewv anopeiwong €xel we €ENG:

Opidou Etaipiog

31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
YriéAouo Evapéng xpnong 2.428.839 2.739.479  1.278.549 1.717.829
Alaypodn eMoPaAwv amatthoswy (146.683) (1.639.281) (78.111) (1.639.281)
IXNUATIOMOG VEQG TPORAEY NG 144.565 1.341.801 50.000 1.200.000
‘Eooba amod xpnoLomnolnUeves TpoBAEPEeLg (268.222) (9.676) - -
ZuvaAAayuaTikeG SladopEg (27.532) (3.484) - -
YrtoAouto TEAoug XPROEWS 2.130.967 2.428.839 1.250.438 1.278.549

H Etalpeila £xel Beomioel kpLtrpLa ylo TNV TaPOoxn TOTWONG OTOUC TTEAATEC TA OTOLA OF VEVIKEG YPOUUEG
Baoilovtal oto péyebog Twv SpaoTNPLOTATWY TOU TIEAATN, TNV OLKOVOULKA CUYKUpiat KaBWE Kal tnv ekTipunon
OXETIKWY OLKOVOULKWV TIANpodoplwy. e KABE nuepounvio KOTACTAONG OLWKOVOULKAG B£onc OAeg ot
KoBuoTtepnUEVES 1) eMIODAAEIG OMALTACELG EKTILWVTAL LA VO TIPOCGSLOPLOTEL N avaykoldtnta 1 pn mpoBAsdng
yla entodpaleic analtioslc. Kabe Staypadr umoloinwy MEAATWY XPEWVETAL OTNV UTtdpxouoa mpdPAen ya
emopaleic amaLtnosLg.

Ot eUAoyeg afieg TWV AMOLTHCEWY CUUTLIITOUV TIEPLTIOU PE TIG AOYLOTIKEG OLEG.
H XpOVLK QmEKOVION TWV EPTIOPLKWY amoaLtioswyv tou Opilou katd tnv 31/12/2017 £xeL wg €€AG:
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Ouilou Etoupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Mn An€mpoBeopeg Kal P ATOUELWHEVEG amaltioel  33.072.023 26.898.761 25.104.326 20.736.516
AnEMPOBETUEG KOLL LN ATIOUELWHEVEG OUTTOLLTIOELG

<30 npépeg 7.336.434 5.454.792 7.248.318 5.454.356
<31- 60 NuéPEC 2.868.988 2.057.076 2.831.684 2.018.068
> 61 NUéPES 2.698.041 2.793.371 2.487.423 2.428.345
Zivoho 45.975.486 37.204.000 37.671.751 30.637.284

Ot un An€utpbdBeopeg KAl N AMOUELWUEVEG amalthoelg adopolV og uTtoAouma PEXPL Kat 120 nUEPEC amo tnv
£k6oon tou TIpoloyiou.

8.7. NOUTEG AMOUTAOELG
Ot Aounég amattioetg tou Opihou kat Tng ETalpeiag, avaAlovial 6Tov TapakaTw mivaka:

Opiou Etaupiog

31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Xpewoteg Stadopot 358.225  516.056 281.209  471.018
Amaltroslc and Anuooto (popoug KAT) 22,412 141.822 13.615 9.389
Ayopéc amoBepdtwy uno napalapn 3.242.588 781.494 3.242.588  781.494
Asopsvpévol A/opot katabeoswy - 162.162 - -
Bpaxurt,poescusq QTMOLTACELG KATA oUVOESEUEVWV 1785  397.447 1785  376.974
ETUXELPROEWV
‘E€060 EMOUEVWV XPrOEWV 170.874  125.231 127.736 93.361
‘Ecoda xproswe ELOTIPAKTED 8.799 831 13.788 831
Z0volo 3.804.684 2.125.043 3.680.722 1.733.067

8.8. Mapdaywya Xpnpatooikovoutka Méoa

Ta mapdywya XpnUaTtooLKOVOULKA pHéaa tou Opidou tnv 31" AskeuBpiou 2016 avépyovtav o ooo € 40.364
Kol adopoucs cupPforalo (Sikailwpa ayopdg) E€vou ocuvarhdypatog (foreign exchange option). Tnv 31"
AekepBpiov 2017 o Oplog kat n Etatpeia dev SlabBétouv mapdywya XpnIOTOOLKOVOULKA LETA.

8.9. Tapelakd SlaBéoiua Kol TUUELOKA LooSUvapa
Ta tapeloka Stabéoipa tou Opidou Kat TnG ETalpelag, avaluovial oTov mapakatw mivaka:

Ouilou Etatpiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aegk-16
AlaBéoa oto tapeio 18.280 26.996 8.733 14.638
BpoayunpoBeopeg tpamelikéc katabcosl  8.291.384 7.313.646 6.239.347 5.858.616
ZUvolo 8.309.664 7.340.643 6.248.080 5.873.254

8.10. Metoxiko kepaAauo kot KedpdAouo umnép to aptio

To Metoxikd Kedalato tng Etalpeiag avépxetal oTto cuVoAko ood twv 13.752.000,45 €, SlopoUpevo os
10.186.667 OVOLOOTLKEG KOLVEG LETOXEC, OVOUAOTLKAG aflag 1,35 € n kabe pia.
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Ouiou Etaupiag
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Metoyikd KedpaAato (10.186.667 pet * 1,35 €) 13.752.000 13.752.000 13.752.000 13.752.000
Aladopa amno ékdoon petoxwv UMéEp to dptio  9.875.000 9.875.000 9.875.000 9.875.000
Zuvolo 23.627.000 23.627.000 23.627.000 23.627.000

8.11. AnoBgpatikd Kedpaiaia
H avaAuon twv anoBepatikwyv kebpahaiwv exel we eENC:

Ouilov

1.A. Metatporni
AdopoAoynta Kat AmnoBepatikd ano L

TaKTko ‘EKToKTaL Eldika ) i A ) LOOAOYLOpWV ,
, , AmoBepaTIKA ELSIKWY  ATOTIUNON AKLVATWY , Zuvolo
anoBepatiko AmoOgpaTIKA AmoOgpATIKA 3 B ) Buyatpikwv
Statagswv o€ EUMoyn Aéia ,
e§wrtepLKOU
Ynéhowo oric 1 2.518.248 239.720 866.370 9.064.267 6.551.243 (279.213) 18.960.635
lavovapiov 2016
MetaBoAég katd tnv
, , - - - - 2.543.471 20.609 2.564.080
SLAPKELD TNG XPRONG
YnéAowno otig 31
, 2.518.248 239.720 866.370 9.064.267 9.094.714 (258.604) 21.524.714
AekepfBpiov 2016
MetaBoAéc kata thv
. , - - - - - 39.723 39.723
SLAPKELO TNG XPRONG
Ynolouno ot 31
. 2.518.248 239.720 866.370 9.064.267 9.094.714 (218.882) 21.564.437
AekepBpiov 2017
Etatpeiag
, . , Adopoldynta kat AmnoBepatikd ano
Taktiko Extokto Eldika 3 p 7 2 o
, . AmoBepatikd eL8IKWV AMOTIUNCN AKLVATWV ZUvolo
anofepatiko AmoOepatikd amoOepatika , 5 q
Slatafewv oe EbAoyn ASila
Yno 1
néhouro otic 2.518.248 239.720 866.379 9.064.267 3.683.594 16.372.208
lavovapiov 2016
MetafoAéc Katd Thv
. , - - - - 2.543.471 2.543.471
SLAPKELA TG XPNONG
YrnoAouro otig 31
, 2.518.248 239.720 866.379 9.064.267 6.227.065 18.915.678
AekepfBpiov 2016
MetafoAég Katd Thv
SLApKELA TNC XPAONG
YrnéAouro otig 31
, 2.518.248 239.720 866.379 9.064.267 6.227.065 18.915.678
AekepBpiov 2017
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8.12. Adveiwa
OL bavelakeg utoxpewaoelg Tou OpiAou kal tng Etatpeiag avaivovtal wg eEAG:

Opidou Etaipiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16

MaKkponpoFeoUEC UMOXPEWOELS
Opoloylaka Advelo 56.209.832 56.219.031 56.209.832 56.219.031
Advela tpanelwv 7.154.728  1.200.000 - -
Melov: MakpompOBeaUEG UTIOXPEWOELS
TIANPWTEEC OTNV EMOUEVN XProN
ZUVOAO HOKPOTPOOEoUWVY

(56.300.438) (57.419.031) (56.209.832) (56.219.031)

. 7.064.122 - - -
urtoxpEWoEWvV (a)
Bpaxunpo9eoues UNTOXPEWOELS
Advela tpanelwy 30.890.927 39.050.200  15.735.600 18.007.883
Mapdaywya XpnUatoolkovopika Méoa - 520 - 520
Xpnuatodotnoelg péow factoring 15.140.868  9.742.076  15.140.868  9.742.076

Z0volo BpoaxunpoBéouwv

. 46.031.795 48.792.795 30.876.468 27.750.478
unoxpewocewv (B)

MAfov: MaKpoTtpOOEGEG UTLOXPEWOELG

, s , 56.300.438 57.419.031 56.209.832 56.219.031
TANPWTEEG OTNV EMOpEVN XPrion (v)

Feviko Zuvolo (a)+(B) +(y) 109.396.354 106.211.826  87.086.299 83.969.510

AvadopLKa e TO CUVOALKO Savelopo (pakpompoBeopa kat BpaxunpdBeopa Savela) mapatiBevrol mopoKATwW
0 TivaKaG LEANOVTIKWY amomANpwUwWV yia Tov Opho kal tnv Etatpeia katd tnv 31.12.2017 kat 31.12.2016:

Opilouv Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Ewc 1 €tog 102.332.233 106.211.826  87.086.299 83.969.510
Metafl 1 kat 2 eTwv 2.867.484 - - -
Meta €l 2 kaL 5 etwv 1.362.878 - - -
Mavw amno 5 €tn 2.833.759 - - -
2Uvolo 109.396.354 106.211.826 87.086.299 83.969.510

Ouoloylokd Advela Etalpeiag

e Ooov adopd to opoloylakd SAavelo Tng statpeiag moool € 49 k. e oloAoYLOUX0UC SAVELOTEC TIG
tparmnelec «TPAMEZA EUROBANK ERGASIAS A.E, EONIKH TPAMEZA THX EAAAAOX AE, TPAMEZA
MEIPAIQZ ANQNYMOZ ETAIPEIA, EMITOPIKH TPAMEZA THZ EAAAAOZ AE, ALPHA TPATTEZA ANQNYMOZ
ETAIPEIA.» kat «HSBC BANK PLC», kot tnv «TPAIMEZA EUROBANK ERGASIAS A.E» w¢ Sloxelploth
TIANPWHWV KAl EKTTPOCWITO TWV OOAOYLOUXWY SAVELCTWY, BACEL OXETLKAC amtddacng TG CUVEAEUONG
TWV opoAoylolywv Savelotwv Kat tng ard 17/11/2014 tpomnomnoinong tng cuPoaong tou daveiou, n
MAPATAON AMOMANPWHNG Tou ovwtépw OSaveiou elxe oplotel tov JemtépPplo tou 2016. Tnv
26/04/2018, os GUVEXELQ TOU ALTAPATOC TNG Tou uTtéRaAle Tov Maptio 2018, n Etatpeia éAofe tnv
ouvaiveon Twv opoAoyloUxwv SaveloTwy yLa apatacn tng Anéng tou daveiou £wg tov lovAlo 2018.
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®  JYETIKA L€ Ta opoAoylaka ddvela tng anoppodnOeioag etalpeiag Mavérko A.E. mooou € 4 ek. Ye TNV
«EONIKH TPAMEZA THX EAAAAOZ AE» kaLTtoooU € 4 ek. e tnv «TPAMEZA EUROBANK ERGASIAS A.E»,
n etatpeia to Maptio 2018, éAafe cuvaiveon Twv OLOAOYLOUXWY SAVELOTWYV yLOL LETAKUALON TNG ANENG
TOU oUVOAOU TwV Savelwv €éwg tov louvio 2018. To umdAoLno Twv avwteépw daveiwv, tTnv 31.12.2017
avépyovtal o€ 3.657 XA € kat 3.520 x(A. € avtioTolya.

Ta 6avela tou Opidou os £€vo vopopa avépyovtal o€ € 8.897 xA. (RON 41.460 xA.).
To péoo kdotog Savelopou yia tnv Etalpeia avnABe oto 4,9% svw yio tov Optho oto 5,0%.

O OpAog £XEL TAYLA TAKTIKI VO LNV KAVEL XPHON TOU CUVOAOU TwV SLOBECLUWY YPOUUWY TOU Kal ava Taoo
XPOVIKN Tepiodo va umtapxouv SL0BEoLUa TILOTWTLKA Opla i TOHELOKA SlaBéoipa Touldaylotov 10% emi Tou
ouVOAoU. OL OLKOVOULKEG KATOOTAOELG TNC £TALpEiag, £xouv cuvtaxBel pe Baon TNV apxn tTNg CUVEXLONG TNG
Spaoctnplotntag.

MNa tnv e€oaodpdlion twv Saveiwv tou Opilou Kal TG etalpeiag vdiloTavial MPOCHUELWOEL AKIVATWY,
KUHOLVOLEVN alodAAeLa TTL OpASAC ATIOBEUATWV KOl EYYUNOELG (LETOXPOVOAOYNEVEC ETITAYEC KOL TLLOAOYLOL
nieAotwy) mou avadEpovral oTig onpelwoelg 8.30.1 kat 8.30.2 KATWTEPW.

8.13. Emuxopnynoslg NepLouoLaKwVY ZTOXELWV
OL emLYopNYNOELS TWV TAYLWY TIEPLOUCLAKWY OTOLXElWV adopolV oe EMIXOPNYNOELS yLO. EMEVOUOELS TNG
MnTtpLkA¢ ETalpeiag Katl avalUovTal mopaKaTw.

Opitouv Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Emopnynoeig Nayiwv Itoweiwv 193.273  235.431 193.273  235.431
Z0volo 193.273 235.431 193.273 235.431

8.14. AvapaAAopevog popog ELcodAUATOG

OtavapaAropeveg dpopoloyLkeg amarttrosl cupdndilovratl e Tig avaBaAAopeVEG GOPOAOYIKEG UTIOXPEWOELSG
edpdoov unapyel Sikalwpa ylo cupPndLopo kat apopouv Kat ta SUo otnyv Sla popoAoyikn apxn.

O umnoAoylopdg twv avaBoAiopevwy dépwv tou Opidou kat tng Etatpelag emaveéetdletal oe kABe xpnon,
T(POKELUEVOU TO UTOAOLTTO TtoU epdavileTal oTov LOOAOYLOMO vVa amelKovilel Toug LoxUovteg GopoAoyLkoug
OUVTEAEOTEC.

Opilou

MpoBAcherg MpoPAEPeLg

Mayia  Zuppetoxég Amolnpiwong emiopaiwv QOPOMYLKE'C SuErile I\oussq ZUvolo
MNPoowWILkol AmMaLTHOEWY {nues I

01-lav-17 (5.832.950) (0) 191.741 316.585 2.081.383 731 93 (3.242.417)
MNiotwon/(Xpéwon) otnv K.AX. 111.312 - 2.760 39.544 - - 153.616
MNiotwon/(Xpéwon) otnv Katdotao

ZUVO}\LKTL'{\(/ E’:;ééu?v) " " ) 2.584 ) ) 2.584
JuvoAayHOTLKEG ALodOPES 2.007 - - - (12.127) - (10.120)
31-Aek-17 (5.719.631) (0) 197.085 356.129  2.069.256 731 93 (3.096.337)
01-lav-16 (5.129.656) (0) 185.873 418.145 2.283.498 1.468 192 (2.240.481)
Miotwon/(Xpéwon) otnv K.AX. 336.432 - 4.214 (101.560) (200.000) (99) 38.987
Miotwon/(Xpéwon) otnv Katdotaon 4 g gg) - 1.654 - (737) - (1.037.965)
ZUVOALKWV EcOdwv

JuvaAaypatikeg Aladopég (843) - - - (2.115) - (2.958)
31-Aek-16 (5.832.950) (0) 191.741 316.585 2.081.383 731 93 (3.242.417)
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Etaipiog

MpoBAeerg MpoPAEPelg

®Dopoloyikég Amotipnon  Aouteg

Nayia  Zuppetoxég Anolnuiwong emiopaiwv N ) ZUvolo
MNPOCWILKOU AMALTHCEWV Gnmes SULE RS

01-lav-17 (5.494.922) 446.416 193.574 316.586 1.516.564 152 - (3.021.630)
MNiotwon/(Xpéwon) otnv K.AX. 71.692 - 2.283 46.040 - - - 120.014
ni Xpé Kartd

Lotmcn/( pe’won)cmv atdotacn i 5584 i i i 2584
JUVOALKWV EcOSwv
31-Aek-17 (5.423.230) 446.416 198.440 362.626 1.516.564 152 - (2.899.032)
01-lav-16 (4.774.911) 446.416 187.831 418.146 1.716.564 889 - (2.005.066)
Miotwon/(Xpéwon) otnv K.AX. 318.872 - 4.088 (101.560) (200.000) - - 21.401
ni Xpé Katdota

“m”o”,/( g ,wcn)cmv TaoTeon 4 h38.882) - 1.654 - (737) - (1.037.965)
JUVOALKWV EcOSwv
31-Aek-16 (5.494.922)  446.416 193.574 316.586 1.516.564 152 - (3.021.630)

8.15. YmoXpewoelg mapoxwv Aoyw ££680u aro tnv unnpeoia
H petaBoln otnv napoloa afia Tng UTIOXPEWONG YLa TO KOOOPLOUEVA TIPOYPAUUATO TIAPOXWV EXEL WG £EAC:

Opilou Etaupiog

Mpoypappata KaOoPLoUEVWY TIOLPOXWV 31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Y . ) . ,

TOXPEWON KATOPIGHEVIOV TIApOX MY 694.610 669.002  667.494  647.693
thv 1n lavouapiov
TpExov KOOTOC aIaLoXO0ANoNG 35.056 31.497 30.798 26.756
‘E€060 TOKWVY 13.197 16.114 12.682 15.609
E ' - A e 3 £p6

T[oILVEKILunoeILq OlVOLAOYLOTLKEG an’ltsq /(k€p n)’ 9.015 6.174 8.900 5 705
OO HETABOAEG XPNUATOOLKOVOLLKWY TtoLp oS oWV
Mapoxég mAnpwOeioeg (76.105)  (99.307) (76.105)  (99.307)
Kootog Slakavoviopwy 41.998 71.039 41.998 71.039
Kdéotog mpolmnnpeoiog - - - -
Y P ) : P

TLOXPEWON KATOPIGHEVIOV TIApOX Y 717.770  694.610 685776  667.494
tnv 31n AekepPpiouv

Ta mood nou avayvwpilovtal otnv Katdotaon AMoteAeopATwy glval:
Opidou Etaipiog

Mpoypdppato KaBopLoUEVWY TIOLP OXWV 31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Kootog tpéxouoag anaoxoAnong 35.056 31.497 30.798 26.756
Kootog npolnnpeoiog - - - -
KaBapog tokog mMavw oTnV UTIOXPEWGCN TIOLPOXWV 13.197 16.114 12.682 15.609
ZuvoAa €06 5 Karté

UVOAKA £§06a avayvwplopéva otnv Katdotaon 48.253 47.611 43.480 42,365

ATOTEAECHATWV

Ta mood nou avayvwpilovtal ota Aoutd cuvoAlkd €coda tng Kataotaong Aoumwv ZuvoAikwv Ecodwv elval:
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Opidou Etaupiog
Mpoypappata KoOoPLoUEVWY TIOLPOXWV 31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Avaloylotika kepdn /(InuLEg) amod petaBoleg os
SnuoypodIkEC TP ASOXEC
Avaloylotika kEpdn /(InULEC) amod petaBolEg os
XPNHUATOOLKOVOULKEC TIOLPOLOOXEC
Avaloylotikd kEpSN /(TnuLEg) amod petaBolEg o
EUMELPIKEG MAPASOXEG

(9.015)  (6.174)  (8.909)  (5.705)

ZuvoAka £€coda /(£§08a) avayvwplopéva ota

, , (9.015) (6.174) (8.909) (5.705)
Aountd ouvoAka Ecoda

OL ONUAVTIKEC AVOAOYLOTLKEG TTAPASOXEG TIOU XpnoLomotnOnkay yla tnv amotipnon sivat ol akoAouBec:

Opilov Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
Npoe€odANTIKO ETUTOKLO 1,9% 1,9% 1,9% 1,9%
MeAOVTIKEG QUENTELG UIoBWY 1,0% 1,0% 1,0% 1,0%
MANBwWPLOMOG 1,8% 1,7% 1,8% 1,5%

To moco6 tN¢ umoxpEwong eival Wolaitepa evaiobnTo oTIC XPNOLUOTOLOUUEVEG UTTOBECTELG, Kal LOLaitepa OTLG
uttoBéoelg avénong Twv amodoxwv Kot Tou mposfodAntikoU emitokiou. AkoAoUBwC mapatiBetal avaiuon
guaLOONOCLAG OTLG XPNOLLOTIOLOUEVEG UTIOBECELG aUENoNG TWV AToSoXwV Kot Tou PoeEodANTIKOU ETLTOK{OU:

31-Aek-17
Opidou Etaupiog
MNpoggopAnTIKO EMITOKLO +0,50% - 0,50% +0,50% - 0,50%
Yrnoxp£€won KaBopLoPEVWY TTApOXwWV 660.908 780.618 633.779  743.111
Kéotog tpéxoucag anacyoAnong 36.305 44.929 34.786 42.967
MeAoVTIKEG aUENOELG LLoBWV +0,25% -0,25% +0,25% -0,25%
Yrnoxp€waon KaBopLopEVWY TTaLp OXWV 748.606  688.313 713922  658.852
Kdotog tpéxoucac anacoAnong 42.583 38.243 40.740 36.623

8.16. MpounBeuTig Ko cuvadeiG UMOXPEWOELS

Ot MpounBeuTég KoL OL AOLTEC UTOXPEWOEL Tou Opidou kat tng Etatpesiag, avaAlovial oTov mapakotw
niivaka:

Opilou Etaupiog
31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
MpounBeutég 34.551.878 22.765.406 26.593.311 18.469.706
MPOUUATI TIANPWTEQ 10.073 75.214 10.073 64.204
Z0volo 34.561.951 22.840.621 26.603.383 18.533.910

OL 6pol MANPWHAC TWV TIPOUNOEUTWY TOU eowtepkol avépyovtal otic 90 pépec. Ooov adopd TOUC
npounBeutég e€wteplkol oL PEpeg €€0PANONG Kupaivovtal amo Tolg Petpntoic péxpl kat 90. OL péoeg
oTaBuULouEVEG LEPEG E€0PANONG MpounBeuTwy ewteptkoU eival 45.
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8.17. Noutég BpayxunpoBeopeg YITOXPEWOELS
OL Aoumnég BpayumpodBeopeg untoxpewaoelg tou Opidou kal tng Etatpelag, avalUovtal 0Tov mopakaTw TivoKa:

Opidou Etaupiog

31-Aek-17 31-Aek-16 31-Aek-17 31-Aek-16
MpokataBoAég meAatwy 418.413  364.899 401.825 356.138
AodaAlotikol opyaviopol 222,291  205.349 222,291  205.349
Motwtég Alddopol 1.578.551 1.295.975 1.397.260 1.195.009
AouAeupéva £€06a 490.714  433.079 477.729  433.079
NoUTEG BpaxunpOOECGUEG UTIOXPEWOELG 685.841  543.826 527.377  387.696
Nourol petafartikoi Aoyaplacpoi MaBntikou 11.678 14.992 11.678 14.992
Z0volo 3.407.489 2.858.121 3.038.160 2.592.264

8.18. KukAog epyaociwv
H avaAuon Tou KUKAOU £pyocLwV ava Katnyopia eival n katwoL:

Opilov Etoupiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016

Napaywyn Baoikou odripou kal XaAuPa Kal
oLONPOKPAUATWY

Xov8pLko eUmOpLo HETAMWY Kol LETOAAEUHATWY 47.731.847 40.236.625 23.638.992 22.468.192
Kotaokeur) LeETAAANKWY OKEAETWV KOl LEPWV
UETAAAKWY CKEAETWY

Kotepyaoia kot emkdAudn HeTAMwY 5.135.409 3.325.491 5.135.409 3.325.491
Napaywyn HAekTpLknG Evépyelac amo

QwrtoBoAtalka Zuotiuata

Kataokeur xaAuBSocwAnvwy 2.891.652 1.536.761  2.891.652 1.536.761
Z0volo 123.512.838 104.153.710 80.567.099 70.893.003

53.883.305 47.238.103 35.030.421 31.745.828

13.489.031 11.448.706 13.489.031 11.448.706

381.594 368.024 381.594 368.024

JTa TOOA TOU KUKAOU egpyacwwv tng Koatdotaong uvoAlkwv Ecodwv Opilou kal Etalpsiag Sev
niepthapBavovtal oL TWARCELG TTOU TIPOYHUATOTOINOE N UNTPLKN eTalpeia To £to¢ 2017 yia Aoyaplacpo tpitwv
(avtimpoowneia) mooou € 31.900.046. To avtioTtolyo OGO Tou MponyoUpevou £Toug 2016 Atav € 28.317.355.
To mapandvw MPEMEL va cuvuTioAoyilovtal KOTd ToVv UTTOAOYLOMO SELKTWY Tou €Xouv wg Bacn tov KUKAo
gpyoaclwyv tou Opihou kat Ttng Etatpeiag.
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8.19. Kdotog nwAnBéviwvy
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To Kootog NwAnBévtwy tou Opidou kat tng Etatpeiag, avaAVETAL OTOV TAPOKATW TIVAKAL:

Opidou Etatpiog

1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016

Kéotog amoBepdtwy avayvwplopévo we £€odo  107.084.869 87.804.937 67.072.273 57.263.706

ApolBEc kal £€0da MPoowTTlkoU
ApolBEc kat €€oda Tpitwy

1.260.822 1.145.491 986.423 941.666
1.378.388 1.145.017  1.315.787 1.111.470

Napoxeg Tpitwv 500.012 430.692 425.832 323.853
Mopol - TEAN 56.822 57.842 23.682 12.695
Awddopa €§oda 225.356 118.827 100.396 72.641
AnooBeoelg mayiwv 1.305.170 1.138.130  1.065.147 989.836
ZUvolo 111.811.438 91.840.936 70.989.540 60.715.865

8.20. NAoutd £écoda

Ta Aownta €006a Tou Opidou kat tng Etatpeiag, avaAlovtal 6ToV MapoKATW TTivaKa:

Opidou Etaupiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
‘Ecobda oo mapoxn UMNPECLWY o€ TPIToug 663.469 602.592 663.469 602.592
MpounBeleg peotteieg 1.884.219 1.635.177  1.520.871 1.364.723

Evolkio

20.260 2.160 20.260 2.160

Elompattopeva £€o06a amootoAr g ayabwy 1.404.105 1.130.656 742.740 582.775

‘Ecoda mopendUeEVWY a.OXOALWY
‘Ecoda mponyouUEVWY XPHOEWV

78.660 48.742 - -
497.589 406.805 223.989 272.721

AmnooPéoclc emxopnyoUEVWY Ttayiwv 42.158 43.751 42.158 43.751
Aouna éktakta €0oda 463.018 302.584 99.832 76.607
Ecoba amod axpnotponointeg mpoBAEYPELg 34.107 66.302 34.107 28.268

ZUvolo

5.087.585 4.238.770 3.347.426 2.973.598

8.21. ‘E§oda SLowknTIKNAG Asttoupyiag

Ta 'E€oda Slolkntikng Aettoupyiag Tou OpiAou kal tng Etatpeiag, avallovtal oTov MapaKATw TvaKaL:

Opidou Etaipiog

1/1- 1/1- 1/1- 1/1-

31/12/2017 31/12/2016 31/12/2017 31/12/2016

ApolBég kal £€oda mpoowritkol

ApolBéc kal €€oda Tpitwv

1.819.592 1.757.748  1.370.792 1.400.954
897.238 944.973 579.105 611.317

MNapoxeg Tpitwv 314.348 385.248 155.370 202.210
DobpoL-TéAn 261.462 321.647 238.240 280.719
Mddopa £€0ba 216.228  185.169 135.167  140.574
AmnooBEoelg mayiwv 255.010 262.166 235.023 236.923
MNpoPAéYelg ekpeTdAAELONG 30.798 32.002 30.798 26.756
Z0volo 3.794.677 3.888.953 2.744.494 2.899.455
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8.22. 'E¢oda Asttoupyiag StaBéoswg
Ta 'E€oda Aettoupyiag dtaBeong Tou Opidou kat tng Etatpeiog, avaAlovtal 6Tov MapoKATW TivoKaL:

Opidou Etatipiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
ApolBec kat €€oba mpoowrikol  3.146.306 2.960.968  2.195.225 2.079.048

ApolBEc kat €€oda Tpitwy 1.088.654 948.962 667.756 614.109
MNapoxég Tpitwv 1.020.079 1.020.873 894.542 772.203
@OopoL- TéAn 87.009 38.204 87.009 38.204
Alddopa €€oda 2.974.954 2.592.186 2.733.133  2.577.955
AmnooBéoelg mayiwv 595.824 726.639 462.694 507.680
MNpoBAEPelg ekpet@AAeuong 220.207 173.610 - -
Z0volo 9.133.033 8.461.442 7.040.360 6.589.200

8.23. AM\a £€oda
Ta AMa £€€06a Tou Opidou kot Tng Etatpeiog, avaAlovtal 6ToV MapoKATW TVoKaL:

Ouilou Etaupiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
‘E€oba MponyoUpEVWVY XPOEWV 76.617 104.790 76.617 104.790
Aound €KTaKTa 30.125 56.544 9.203 42.559
MpoBAEPelg yia emodaleic amalt. 50.000 1.200.000 50.000 1.200.000
Zuvolo 156.742 1.361.334 135.819 1.347.350

8.24. XpnHOTOOLKOVOULKO KOOTOG
Ta xpnuatootkovoutkd E€oda-Ecoda tou Opidou Kal tng ETatpeiog, avalUovtal oTov mapoKATw mivaka:

Opilou Etatpiog
1/1- 1/1- 1/1- 1/1-

31/12/2017 31/12/2016 31/12/2017 31/12/2016
Motwrtikol ToKoL Tpamelwv 11.550 15.984 8.056 14.513
ZuvoAo XpNHOATOOLKOVOLKWY EGOSwV 11.550 15.984 8.056 14.513
XpewoTtikol Tokol (5.429.073) (5.325.234) (4.248.008) (4.087.816)
Aladopa tpanelika £€oda (762.744) (715.668)  (694.368) (634.127)
JuvaAhaypaTIkEC AtadopEc (156.136) 52.213 - -
Zuvolo Xpnuatootkovopukwy E§08wv  (6.347.953) (5.988.688) (4.942.376) (4.721.943)
ZUvolo (6.336.403) (5.972.705) (4.934.320) (4.707.431)
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8.25. EmevSuTiKa amoteAéopata

ETHZIA OIKONOMIKH EKOEZH XPHZHZ 2017

Ta Emevdutikd AntoteAéopata Tou OpiAou Kot Ttng Etatpeiag, avaAlovral 6Tov mapoKATwW TivaKa:

Ouidou Etaupiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
KEpdn/Znuieg amod mwAnon rayiwv (8.229) (9.736) (8.229) (9.736)
Awaypadég mayiwv - (12.876) - (12.876)
AlapopEG ATIOTIUNONG CUMETOXWV - - (299.740) -
Zuvolo (8.229) (22.612) (307.969) (22.612)
8.26. Mopot
OL ®opot tou Opidou kat tng Etatpeiag, avalUovtal oToV MAPaKATW TivaKa:
Opilou Etaupiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
Tpéxov Dopoc - - - -
AvaBaAlopevn Qopoloyia 153.593 38.986 120.014 21.401
Mool opoL TponyoUuEVWY XPOEWV 17.927 - 17.927 -
Zuvolo 171.520 38.986 137.942 21.401

O ¢opog tou Opidou Kkat tng Etaupeiag Stadépel amd to Bewpntikd MOCO TO omoio Ba MPOEKUTTE GV
Xpnotpomnolovoape tov Dopoloykd Zuvteleoth, wg e€NG:

Opidou Etaupiog

1/1- 1/1-
31/12/2017 31/12/2016

1/1- 1/1-
31/12/2017 31/12/2016

Kepdn / (Inmuigg) mpo Dopwv

(2.640.099) (4.370.030) (2.237.977) (3.629.841)

Zuvteleotrc @opou 29% 29% 29% 29%
Avapevopevn Aamnavn @opou (765.629) (1.267.309)  (649.013) (1.052.654)
Nourtol dopoLmponyolEVWY XPROEWV (17.927) - (17.927) -
Enidpaon and dopoloyikég Inpieg xpnong yla Tig

ornoleg 6ev avayvwpiotnke avaBar\opevn 449.249 631.251 449.249 530.629
dopoloyla

Nournol opoL mponyolEVWY XPROEWV 84.173 200.000 - 200.000
EniSpaon un EKTUMTOUEVWY Samavwv - 304.330 79.750 300.624
Enidpaon o'mo 5L(1¢Op8’§ d)OpO?\OVLKu’)V 28,614 92.742 ) )
ouvteAeoTwy BuyaTplkwv e§wTEPLKOU

ZUvolo (171.520) (38.986) (137.942)  (21.401)

8.27. Képén ava petoxn

Ta Baotkd kEpSn/(InULEC) ava petoyr mpokUttouy pe Slaipeon twv kabapwv kepdwv/(Inuwwv) mou avoaloyel
otoug Metdyouc, Sl Tou HEGOU OTOOULOUEVOU aplBoU TWV KOWWV LETOXWV KATA TNV SLAPKELA TNG XPronc.
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Opilouv Etaupiog
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
Képdn mou avaAoyoUv 6ToUC ETOXOUC TNG UNTPKAC  (2.468.579) (4.331.044) (2.100.036) (3.608.439)
ITaBULOUEVOC LECOG aPLOUOG LETOXWY 10.186.667 10.186.667 10.186.667 10.186.667
Képdn ava petoxr (Evpw/puetoxn) (0,2423)  (0,4252) (0,2062)  (0,3542)

8.28. Mepiopata avd petoxn

AOYW TWV CUCOWPEVPEVWY {NULWV KOBWG KAl TOU YEYOVOTOG OTL TO GUVOAO TN aflag Twv 16iwv Kepoaraiwv
¢ Etalpeiag, €xel KOTAOTEL OPVNTIKO KOl CUVIPEXEL MePIMTWOon ebapUoyng Twy Slatdfewyv tou apbpou 48
tou K.N. 2190/1920, 6ev untdpxel n SuvototnTa SLUVOuUnG LEPLOUOTOG.

8.29. Avéleykteg Dopoloyikda XpRoeLg

Méoa otn xprion 2017 ohokAnpwOnKe o GpopoAoyLlkog EAeyxog Twv xproswv 2008, 2009 kat 2010 tng MNTPLKAG
Etalpeiag kat twv xprioewv 2008 kat 2009 tng amoppodnbeicag Buyatplkng MNavélko. Amo tov wg avw
dopoloyLko €leyxo Kal He Thv aflomoinon tou mAalciov edappoyng Twv Slatdfewv Twv apBpwv 57 kal 61 tou
v. 4446/2016, npoékuav kataPAntéol mpocBeTol Gpopol Kol MPooautnoel cuvollkou moool € 249.073.
MEeTA Kol ToV avwTEPW EAEYXO TIAPOUEVEL WG avéAeyKTn dopoloyikd n xpnon 2010 tng amoppodnbeioag
Buyatpikng NoavéAko. AOyw CUCOWPEVUEVWV HOPOoAOYIKWY {NULWY TNG Buyatplkig MavéAKo yla TNV xpnon
2010, n Awoiknon 6ev avapével va ipokUPoUV cnUavilkol mpooBetol popoLl.

Ma twg xprnoeig 2011 £wg kat 2016, n Etatpeia £éAape EkBeon @oporoyikig Tuppopdwong, cuudwva Pe T
map. 5 tou dpBpou 82 tou N. 2238/1994 kal tou Tou ApBpou 65A map.l tou N.4174/2013, xwpig va
nipokUPouv oucwdelg Stadopés. Tupdwva pe tnv eykUKALO NMOA. 1006/2016, oL Talpeieg oL OMOIEG €XOUV
umoxBel otov wg avw L8IKO HopoAoyLko EAeyxo Sev €atlpouvTal amo Tn SLEVEPYELD TAKTLKOU EAEYXOU OO TIG
apuodlec dopoloyikég apxéG. H Awoiknon tng Etalpsiag ektiud OtL ot evbeXOpevoug HEAAOVTLKOUG
enaveléyyoug amo TG GopoloyIKEG apXEG, €AV TeAkA OlevepynBoulv, dev Ba mpokUPouv emumpdoBeteq
dopoloyikeg SLadopEC e onUavVTLKN emidpacn ot OKOVOULKEG KOTAOTAOELG.

Mo tn xprion 2017, o 181ko¢ €Aeyxoc yia tn Ann EkBeong opoloyikng Zupnpopdwong Pploketal og e€EALEN
KOL TO OXETIKA (POPOAOYIKA TLOTOTMOLNTIKA TtpoPAEnmeTal va xopnynbouv petd tn 6nuocieucn twv
Owovoukwyv Kataotdoswv tg xpnong 2017. Av péxpt tnv oAokAnpwon Ttou ¢opoloylkol eAéyxou
TipokUouv MPOoBEeTEC GOPOAOYIKEC UTIOXPEWOELG EKTLUATOL OTL QUTEG Sev Ba £xouv ouclwdn emibpaon otTig
EvSlapeoeg Juvomtikég OLKOVOULKEG KaTaotdoelg. Inpelwvetal o0tl, cUpdwva Pe TNV MPOohATn OXETIKN
vopoBeaoia, o éAeyxog kat n €kdoon tng EkBeong Mopoloyikng ZUupuopdwaong LoxUEL yia Tig xproetg 2016 kot
edeknc os mpoalpetikn Baon.

Mo tig umolouneg etalpeieg tov Opidou toxVouv ta e€ng: n «SIDMA WORLDWIDE CYPRUS» €xet eheyyBetl
dopoloyikd péxpt kat t xprion 2010, n «SIDMA Romania SRL» péxpt Kat tov Zemtéupplo tou 2008, svw n
«SIDMA Bulgaria SA» 8ev £xel eheyxBel dopoloyikd yla Tig xproetg 2005 €wc 2017. Adyw CUCCWPEUUEVWY
dopoloyikwv {npwv Sev mpoPAénetal va tpokuouv mpocbetol popoL.

8.30. EvoeXOpeVeEG YIOXPEWOELG — ATIOULTIOELG KOl SECEVOELG

8.30.1. Eyyunoslg
O Op\og kat n Etatpeia tnv 31" AskepPplov 2017, eixe TI¢ MOPAKATW EYYUNOELC:
Anaitnoeilg
- Eyyuntkég emotodég yia e€aoddhion amattiioewy € 2.512 yia tov Optho kat tnv Etaipeia.

YroxpewoeLlg
- Eyyuntikég emoToA£g KaANG eKTEAEONC GUVOALKOU TTocoU € 15 XtA. yia Tov Optho Kat yia tnv Etatpeia.
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- Eyyuntkég emiotolég yia e€aoddAion vmoxpewoswy € 15.552 x1A. yia tov Opho kat € 14.555 . ya
v Etatpeia.

- Eyyunoelg (LeTaxpovoAOYNEVEG ETILTAYEG KO TLLOAOYLO TIEAQTWY) GUVOALKOU TtoooU 5,8 K. eupw. yLa
e€aodahion tpamnellkol Savelopol Twv BuyaTplKWY ETALPELWV oTn Poupavia kat Boulyapia mooou €
9,6 eK.

- Eyyunoeic UPoug € 16,4 k. € KAl EYYUNTIKEG ETLOTOAEG Uoucg € 2,2 K. TG eTalpeiag yla e€aoddlion
tpamnellkol Savelopol Twv Buyatplkwy UPoug € 22,9 ek.

8.30.2. Eunpaypoata Bapn

Enl twv Teplovolakwy otolxelwv tou Opidou Kal tng Etalpiog udlotavral MPoonUELWOEL utoBnKwy
OKLVATWV KOl SIKALWUOTOG KULOLWVOUEVNC aloPAAELag emi amoBepdTWY Kal OMALTOEWY GUVOALKOU Ttocol €
78,4 eK. OMWCE APOUCLAIOVTOL OVAAUTIKA TTOPAKATW:

o) moooU € 49 ek., Tou €xouv eyypadel emi Twv akVATWY NG Talpiag, yia to Kowd Opoloylakd AAVELO Twv
€ 49 k. TG MNTPLKNG £TaLpEiag KoL TToooU 8 ek. € og akivnTo TN amoppodoupevng Buyatpikng MANEAKO ot
CUVEXELO TWV TPOTOTIOLNOEWVY TWV OHOAOYLAKWVY Saveiwv cuvolikng afiag € 8 ek.

B) moool € 7 ek. (oUoTOON EUTPAYHATOU SIKOLWUATOC KUUALWVOPEVNG aodalelag) cludwva pe to N.
2844/2000, enil opadag amobepdtwv NG yla to Kowd Opoloylakd Advelo twv € 49 ek. tng MnTpLKNG
etalpeiog.

y) moooU € 7,9 ek. (cUotaon uMoBAKNG OTLG EYKATAOTACELG KOL T LhXOvAATA TG OUYOTPLIKAG oTh BouAyapia,
SIDMA Bulgaria, kaBw¢ KalL cUOTACN EUMPAYHOTOU SIKALWUOTOG KUHOLWVOUEVNG aohAAelag emi Twv
AMOBEUATWY TNG KL TWV ATTALTHOEWVY TNC) Yla SAVELO OVOUAOTIKAG aflog € 7,2 €K..

8) mooou € 5 £k., TOU €XouV eyypadel €Ml TwV AKWVATWYV Kal Tooou € 1,5 ek. mou €xouv eyypadel eni tou
pnxavoloyikol e€omAlopou tng Buyatpikng Etatpiag SIDMA Romania S.R.L, yio Savela ovopaoTikng agiag €
8,8 ek..

8.30.3. AWKOOTIKEG YTTOOEOELG

Agv utdpxouV eMISIKEG N UTLO Slautnoia Stadopeg KaBwE Kat amodAoeL; SIKOOTIKWY 1 SLALTNTIKWY 0pYyAvVWY
TIOU VO €X0UV EMIMTWON GTNV XPNUATOOLKOVOULKH B€on 1) oTa amoteAéopata AEToupylag TwV ETALPLWY TOU
OuiAou.

8.31. Aiayxeipion XpnHATOOLKOVOLKOU KwvdUvou (XK) /Mapdyovteg XK

8.31.1. MoTWTIKAG Kivouvog

H pntpikn Etatpeia akoAouBel TNV MOALTIKA TNG A0DAAELAG TWV TUOTWOEWY, LECW ACHOALOTIKWY ETALPELWV
KOL W¢ €K TOUTOU &gV SNULOUPYOUVTIAL ONUAVIIKEG CUYKEVIPWOELG TILOTWTIKOU KlvdUvou. OL XOoVOpPLKEG
TIWANOELG yivovtal KUpLwG o0& TIEAATEG e LELWHEVO BaBUo anwAelwy. To £1og 2017 kaveévag MeAATng dev elxe
CUMMETOXN OTOV KUKAO £pYaOLWV HEYAAUTEPN TOU 3% evw UTtpxe Slaomopd o€ peydlo mAnBog meAatwy. Ot
Alavikég mwAnoeLg yivovrat tolg petpnroic. Tnv 31/12/2017, n Awoiknon Bewpel tL Sev uAPYEL OUCLOOTIKOC
TUOTWTLKOG Kivduvoc, ou va pnv kaAumtetal Aén anod npoPAéPelg emopalwv analtioswyv. EMumAéov €xel
OPYOVWUEVO TUALA TILOTWTLKOU EAEYXOU TIOU AOXOAELTOL TTOKAELOTIKA LLE TNV AELOAOYNGN TNG TILOTOANTITIKAG
LKOVOTNTOC TWV TEAATWY TNG KABWE Kol ToV TPooSLopLopo oplwv miotwong touc. H ékBeon tou OpiAou 6oov
adopd TOV MIOTWTIKO Kivouvo, TeplopileTal ota XPNUOTOOLKOVOULIKA TIEPLOUCLOKA oOTolyeia Ta omola
avaAuovtal wg €ENG:

Ouilou Etaupiag
31-Aek-17 31-Aek-16  31-Aek-17 31-Aek-16
Tapelaka AloBEoipa Kat looduvapa 8.309.664 7.340.643  6.248.080 5.873.254
ATtaLTOELC ATIO TMIEAATEC KOLL AOLTIEG EUMOPLKEC amaltoel  49.888.422 39.446.297  41.456.415 32.472.194
Zuvolo 58.198.086 46.786.939 47.704.495 38.345.448
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8.31.2. Kivduvog emtokiwv

O kivbuvog peTaBoAng Twv EMITOKIWY TIPOEPXETAL KUPLWG amd Ta pakpompoBeopa Kal BpoxumpoBeoua
Savela. Advela pe LETABANTO eTLTOKLO KBETOUV TOV OUAO o€ Kivouvo Taptakwy powv. O Opilog Sev Bewpsetl
mbavr plo dpeon avénon twv emtokiwv Euribor &edopévng TNC OLKOVOULKNAG KATAOTOONG KAl TWV
TIPOOTITIKWY AVANTUENC TWV XWPWV TNG Eupwlwvng Kal w¢ ek toUTou Sev €Xel UAOTIOLNOEL CUVOAAQYEC
Slaxeiplong emitokiakol Kvduvou.

O nivakag mapouolalel Tnv evalodnoia ota AnoteAéopata Mepldédou kat otnv Kabapr O©£on tng Etatpeiag
O€ Lo EVOEXOUEVN HETABOAN TWV ETLTOKIWY ToU OpiAou Katd +/- 1% .

Opilou Etaupiog
Enidpaon oto Enidpaon otn Enidpaocn oto Enidpaon otn
AntotéAeopa Mepldédou KaBapr O¢on AntotéAeopa Mepldodou KaBapr O¢on
1% -1% 1% -1% 1% -1% 1% -1%
31-Aek-17 (1.093.964) 1.093.964 (1.093.964) 1.093.964 (870.863) 870.863 (870.863) 870.863
31-Aek-16 (991.282) 991.282 (991.282) 991.282 (839.695) 839.695 (839.695) 839.695

8.31.3. Kivéuvog peuototntag

O kivéuvog peuototntag Slatnpeital oe xapunAd enineda, péow tng SLABECLUOTNTAC EMAPKWY TILOTWTIKWY
oplwv amo ta MOTWTLKA pUpata. Katd tnv 31/12/2017 o Ophog Statnpouoe Stabéoipa vouc € 8,3ek. O
Ouhog €XEL TAYLA TOKTLIKA VO NV KAVEL XprioN TOU GUVOAOU TwV SLOB£CIUWY YPAUUWY TOU KOl ava mdoo
XPOVLKN TIEPLod0 va UTIApXoUV SLABECLUA TIOTWTIKA OpLa 1} TAUELOKA StaBéotua TouAdylotov 10% emi tou
ouvOAoU. OL OLKOVOULKEG KOTOOTAOELG TNC ETALPELOC, £X0UV cuvTayBel pe BAon tnv apxn TNG CUVEXLONG TG
Spaotnplotntag.

Ta 186l kedpaAata NG etatpeiog kata tnv 31" AskepPpiov 2017 Katéotnoav apvnTKA AOyw Twv {NULOYOVWY
anoteAeopdtwy tNG TEeplodou 01.01.2017-31.12.2017, cuvipéxouv ol Tmpolmobéoels edappoyng twv
Slatdéewv tou apbpou 48 tou kwd. N. 2190/1920. AauBdavovtog untodn To avwWTEPw yeyovag, n Aloiknon
e€etalel Aueoa LETPA VLA TNV AVTLLETWIILON TWV apvNTIKWYV WSilwv kedaAaiwv.

To oUvolAo TG alag Twv PpaxunpoBeopuwy UTIOXPEWOEwWVY TNG Etatpeiag kat tou Opilou otig 31 AekepPplou
2017, unepPaivel Tn cuVoOALKH ala TwV KUKAOPOPOUVTWY TIEPLOUCLOKWY TOUG OTOLXELWV KATA 000 € 55,1 €K.
kol € 63,1 ek. avtiotoya. Qotdoo € 56,2 ek. adopouv o€ PLakponmpoBeoua opoAoylakd Savela Tng etatpeiag
mou, Aoyw ¢ ARENG Toug evtog 12 pnvwv amo tnv nuepopnvia dnuocisuong, €xouv kotataxbel wg
Bpaxumpobeopog Savelopog. H Aloiknon Bpioketal os Stadikacio avadlampaypdteuong pe TiG SaVeloTPLE
tpamnelec, Ue okomd TNV umoypodr véag oupdwviag poakpompoBeopou Savelopol. ITOXOG TWV
SlampaypoTeloEWY QUTWY €lval N XPOVIKA LETATOMION MANPWUWY Kedalaiou, n MepALTEPW HEIWON TOU
KOOTOUC SavelopoUu, KoBwE Kal N avovéwaon UTAPXOVIWV AVEKUETAMEUTWY PPayunpOBEcUwWY YPOUUWY
Savelopol. AnotéAeopa tng avadiapBpwong autng Ba eival n petatomnion BpaxunpdOeopou Savelopou
pExpL moool € 56,2 ek. og pakpompoBeopo. AapBavovrag umodn tnv avwtepw kivnon otig OLKOVOULKEG
Kataotdoelc tng 31/12/2017 to keddhatlo kivnong tng etatpeiog Oa nrav Betikd LPoug € 1,1 ek. EmumAéov
péoa oto 2017 umoypAadnKe KOLVOTIPAKTLIKO SAVELD LE TIG TTLOTWTPLEC TPATELEC TNG OUYATPLKAC 0T BouAyapla
yla tnv avadidpBpwon tou Savelopol TN YEYOVOG TTOU TG EEA0PANLOE PELWUEVO XPNLOTOOLKOVOULKA £€08al.
Lead Arranger tou daveiou eival n UBB (United Bulgarian Bank) kat Security Agent n Piraeus Bank Bulgaria.

H etalpeia mpoodoka, pe BAceL Kol TNV opeia Twv TEAEUTALWY 3 ETWV, OE MEPALTEPW HELWON TWV {NULWV TNC,
000 adopd TNV Xpnon tou 2018, kabwg Kol TNV €miteuén Twv otoOXWV TIOU TEOBNKAV oOTov GETWVO
PO UTOAOYLONO, AAAA KL OTO 5€TEG MAGVO.

O Opwog ota mAaiola evbexOUevng avaykng evioxuong TnG PEUCTOTNTAG, TEPAV TOU TIPOYPAUUOTOG
€€0lKOVOUNONG KOOTOUG Ttou R8N uhomoleltal, afloAoyel KLV OELG OL OTtOLEG UImOpPOoUV Va EMILGEPOUV CNUAVTIKA
0dEAN. ZUYKEKPLUEVA €EETATEL LAl OELPA EVEPYELWY YL TNV BEATIWON TNG XPNLOTOOLKOVOULKNG Tou B€ang
oMW N avadlapBpwon Sopwv, 0 TEPLOPLOUOG UTIOCTNPLKTLKWY SATIAVWY KAl N EKMETAANEUGN OTOLXELWY TOU
gvepynTikoU Tou Ba emidpEpouv whEAeLeg xwplg va emnpedoouv TV opaAr Asttoupyia Tou Ouidou.

H AnKToTNTA TWV XPNOTOOLKOVOLLKWY UTIOXPEWOEWV ToU OpiAou €xel wg e€NG:
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Opilou
31-Aek-17 31-Aek-16
Evtog 6 6 £wg 1 éwg Navw Evtog 6 6 £wg 1éwg MNavw
HNVWV 12 pveg 5£m and5 émn HNVWV 12 pjveg 5 £€tn amd 5 £€n
AQVELAKEG YTIOXPEWOELG 46.077.041 56.255.192 4.230.362 2.833.759 48.792.795 57.419.031 - -
EUMOpPLKEG UTIOXPEWOELG 34.561.951 - - - 22.840.620 - - -
NOLTIEG UTIOXPEWOELG 3.407.489 - - - 2.858.121 - - -
Tpéxouoeg DopoAoyLKEG YIOXPEWOELG - - - - 249.073 - - -
JUvoAo 84.046.481 56.255.192 4.230.362 2.833.759 74.740.609 57.419.031 - -
Etaupiog
31-Aek-17 31-Aek-16
Evtog 6 6 £wG 1 éwg Néavw Evtog 6 6 £wg 1éwg MNavw
UnVWV 12 unveg 5¢étn  amnd5 €t UnVwv 12 pveg 5 étn and 5 €tn
AQVELOKEG YIIOXPEWOELG 30.876.468 56.209.832 - - 27.750.478 56.219.031 - -
EUIOPLKEG UTIOXPEWODELG 26.603.383 - - - 18.533.909 - - -
NOLUTEG UTIOXPEWOELG 3.038.160 - - - 2.592.264 - - -
Tpéxouoeg DopoAoyLKEG YIIOXPEWOELG - - - - 249.073 - - -
JOvolo 60.518.010 56.209.832 - - 49.125.724 56.219.031 - -

8.31.4. Kivduvog auopeiwong TLHWVY TPWTWV VAWV

OL TLHEG TMWANONG TWV TIAPAYOUEVWV TTPOLOVTWY UTIAyopeUoVTOL O HeYAAO BaBUO amo TI¢ TIEC TWV MPWTWV
VAWv. OL avéopelwoelg otig SleBveig TYES Twv XOAUBOUPYIKWY TTPOLOVIWY ennpedlouv (BeTKA 1 apvnTIKA)
TOo TtepLlBWPLOo KEPSOUG Tou Opilou, KaBooov oL LETABOAEC OTLG TLUEC TWANGCNE TWV TTpoldvTwy dev Suvartal va
elval amoAUTa CUYXPOVIOUEVEC HE TIG UETABOALC TIHWV TWV OYOPWV KAl HE TG UETAPBOALC TWHWV TWV
anoBepatwy tou Opilou. To UIkTO meplBwplo kEPSoug tou Opidou emnpedletol BETIKA OTNV MEPLMTWON
OVOSIKWY TIHWY TWV TPWTWVY UAWV KAl apvnTikd otnv avtifetn nepimtwon. H auvéopsiwon twv TIHWV Twv
peTaMwvV Sev KaAUTTETAL PE TPALelg avtiotdduiong kwwduvou (hedging) amd tov Oplo pe amotélecuo vo
EMNPEGIOVTOL OVTIOTOLXO TOL OTTOTEAECUATA TOU UECW UTIOTIHNONG A UTIEPTIUNONG TWV amoBgpATWVY.
Evtoutolg, o Opthog Statnpel Stapkn emadr Kol ApLoTn cuvePYacio e 6Aoug Toucg Bactkolg MPOUNBeUTEC
NG, UE OMOTEAECUA VO EVNLEPWVETOL AUECO yla OAeg TIG e€eAielg otn SteBvr) ayopd tou XAAuPBa,
dpovrilovtag va IPoETOLUALETOL EYKALPO KOL VO TPOTIOTIOLEL TNV EUTTOPLKN TOU TIOALTIKH (QYOpEG KOL TTWANOELS)
QVAAOYWE TWV EKACTOTE SLAOPHOU LEVWY TACEWV.

8.31.5. ZuvaAAaypatikog Kivéuvog

O Oplog Spaoctnplomoleital otnv Eupwrmn Kol CUVENMWG TO HEYAAUTEPO HEPOC TWV CUVOAAOYWV TOU
Sle€ayetal og Eupw. QOTOC0, HEPOC TWV OYOPWV EUMOPEUUATWY Tou Opidou yivetal os AoAdplo Apeptkig. O
‘OUAOG YLA TNV QVTLUETWIILON AUTOU TOU KIvSUVOoU Mpayuatomnolel cupBAoeLs mpoayopds cUVOAAAYLATOG.
ErutAéov umdpyel €kBeon tou Opidou oe cuvoAAaypatikoUg KvdUvoug amd emevOUCELS O XWPEG TOU
efwteplkol (Ouyatplkn etalpeia otn Poupavia). MoAttik tou Opidou eival va XpnoLUOTOLEl, yla TIG
enevbUOELG 0 BUYATPLKEG EWTEPLKOU, TWV omolwv n kabapr O€on eival ekteBeluévn o€ GUVAAAQYUATIKO
KivOuvOo LETATPOTIG, WG GUGCLKO OVTLOTAOLLOTIKO HEGO, SAVELOUO OTO AVTioTOo VOULoUa - £hOCoV auTd
elval edIKTO e 0TOXO TN Helwan TN EkBeong o€ KivoUVo o€ TTEPIMTWON UTIOTINONG TWV TOTUKWY VOULOUATWY
O€ OX€0N JLE TO EVPW.

OL TtivaKeg Je Ta UTIOAOLTTOL ATIOLT| CEWV KAL UTIOXPEWOEWVY 0€ =€vo NopLopa yio tov Opho €xouv wg ENG:
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Opilou

Nooda o€ € 31-Aek-17 31-Aek-16
OVOpOLOTIKG TTOCaL usD RON usD RON
Xpnu/KA mepLOUGLOKA oToLyEla 227.136 8.599.736  20.134  7.272.001
XpNL/KEG UTIOXPEWOELG - (19.517.139) - (17.716.381)
Bpayuxpovia ékBean 227.136 (10.917.404)  20.134 (10.444.380)
Xpni/KA MEPLOUGLOKA OTOLKELD - 5.966.577 - 6.313.419
XpNU/KEC UTIOXPEWGELG - - - -
Makpoxpovia £kBeon - 5.966.577 - 6.313.419

H petaBoAn ota amoteAéopata Katl tnv KaBapr O£on tou OpiAou amo pia evéexopevn petafoln +/(-) 10%os
£€vo vopLlopa £xeL we g€NG:

31-Aek-17
+10% - 10% +10% - 10%
MNood os € usD RON
AmnotéAeopa xprionc (mpo ¢popwv)  (20.649) 25.237  80.223 (97.751)
KaBapn Oéon (20.649) 25.237 530.298  (647.842)
31-Aek-16
+10% - 10% +10% - 10%
Nood os € usD RON
AmnotéAeopa xpnoncg (mpo ¢popwv)  (1.830) 2.237 54.625 (95.918)
KaBapn O¢on (1.830) 2.237 430.167  (554.914)

8.32. Awxeipion kepahaiov

H moAttikr) tou Opilou cuvictatal otn Slatipnon plag toxupng Baong kedalaiov, wote va Statnpel thv
EUMLOTOOUVN TWV EMEVSUTWY, TILOTWTWVY KAL TNC 0YOPAC 0 AUTOV KaL VO ETILTPETIEL TNV LEANOVTLKY avATTUEN
Twv Spactnplotitwy tou. O Opthog mapakolouBel tnv amddoon tou Kepalaiou, Tnv omoia opilel wg ta
koBapad amoteAéopata Slalpepéva e To cUVolo Tng kabapng Bonc.

O Ophog mpoomnaBei va Slatnpel pa tooppomia petaty vPnAotepwyv anoddoewyv mou Ba NTav ePIKTEC Ue
vPnAotepa enimedo SAVELGHOU Kol TWV TTAEOVEKTNUATWY KoL TNG o.odpAleLag ou Bo mapeixe pia Loxupn Kot
uyng kedahatakr B€on. O Oplog Sev S100£TEL Eva CUYKEKPLUEVO TTAAVO ayopAC LOLwV HeToXwV. Agv umtpéav
oAAQYEC OTNV TTPOCEYYLON Tou UloBetel o OUAog OXETIKA e Tn Slaxeiplon kepalaiou KATA tn SLAPKELA TNG
xpnong 2017.

Kata tnv 31" AekepPpiov 2017, ta 16t KedpdaAata tng Etatpiag sival apvnTikd Kol w¢ €K TOUTOU GUVIPEXOUV
oL tpoUnoBEoelg edpappuoyn Twy Statdfewv tou dpbpou 48 tou K.N. 2190/1920. Qotdoo n Aloiknon e€etalet
QUECA PETPA YLOL TNV AVTLLETWIILON TWV ApVNTIKWV Wilwv kepaaiwv Tng etatpeiag.

8.33. Tafounon Twv XpNILOTOOLKOVOMLKWY LECWV BACEL TNG AUMOTIMNONG AUTWY O EVAOYEC aieg

8.33.1. Emupétpnon eUAoyng agiog XpnHOTOOLKOVOLLLKWY LECWV

To XPNUOTOOLKOVOULKA OTOLXEL evePyNTIKOU Kal MaBnTKoU Tou emUeTpnOnkav oe gVAoyeg afleg otn
Katdotaon Owovopikng 0£ong tafvoundnkav oe tpila enineda epapyiag. O mivakag taflvopunong twv
XPNLOTOOLKOVOULKWY OToLXElwY opileTal BACEL TNE MOLOTNTOC TWV SES0UEVWV TIOU XpnoLUomotonkay yla Tov
MPOooSLoPLOUO TNG eVAoyNC atlag, we eENG:
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Emtinmedo 1: XpnUOATOOLKOVOULKA LECA TIOU OTTOTLLWVTOL O EVAOYEG Q€leC LE TN XProN TLUWV EVEPYOUG OYOPAS
Emtinedo 2: XpNUATOOIKOVOULKA LETH TTOU ATOTLIWVTAL 08 eVAOYEG afleg pe T xprion GAAwv adlapdlopntnta
OVTLKELUEVIKWV TILWV EKTOC EVEPYOUC YOPAS
Eminedo 3: xpnUATOOLKOVOULKA UECO TIOU OMOTLUWVTAL BACEL eKTIUROEWY TNG ETalpeiag, kabwg dev unapyouv
napatnpnola Sedouéva otnv ayopa.

MapatiBetal yla tov Oplo oL MoPAKATW THVAKEG TOEWVOUNONG TWV XPNUATOOLKOVOULKWY OTOLXELWY TToU
ETLUETPNONKOY 0 eVAOYEC O€leC, BAOEL TWV TPLWV EMUTESWV TIOU avadEpovTal:

MNood oc €
XPNUATOOLKOVOULKA ZTOLXELQL
TOU EVEPYNTLKOU:

- Napdaywya Xpnu/kd Méoa
Z0VOAO XPNLOTOOLKOVOLKWV
ZTOLXELWV TOU EVEPYNTLKOU

XPNHOTOOLKOVOMLKEG
YToXpEWOELG:

- Napaywya Xpnu/k& Méoa
ZUVOAO XpPNUOTOOLKOVO LKWV
Ynoxpéwoewv

KaBapn EUAoyn Afia

Opilouv

31-Aek-17 31-Aek-16

Eninedo 1 Eminedo 2 Eminedo 3 ZUvolo Eminedo 1l Emimedo 2 Emimedo 3 ZUvolo

; ; - - - 40364 - 40.364
] ) ; ; - 40364 - 40364
) ] ) ; - (520) - (520)
] ) ; ; - (520) - (520)
] ] i - - 39.845 - 39.845

H evAoyn afla Twv KATWTEPW XPNUATOOLKOVOULKWY OTOLXELWV TOU €VEPYNTLKOU KAl TWV UTIOXPEWOCEWV TOU
OuiAou kal tng eTaipiag mpooeyyilel Tnv AoyLoTikn agla Toug:
o [eAATEG KO AOLTIEG EUTIOPIKEG OTALTHOELG

e Aound kKukAopopoUVTa OTOLXELD TOU EVEPYNTLKOU

o [pounBeuTEC Kol AOUTEG XPNLOTOOLKOVOLKEG UTIOXPEWOELG

o Aavelopog

o Topelakd Stobgoipa, Tapelakd Looduvapa

8.33.2. Empétpnon eVAoyng agiag pn XpnHOTOOKOVOULKWY LECWVY
O mivakog mou akoAouBel amelkovilel Ta U XPNHMOTOOLKOVOULKA OTOLXELO TOU evepyNTIKOU (OlkOTeda, KTipLla
Kal pnyovipata) tou Opidou mou amotiuwvtal og eVAoyeg afieg katd tnv 31/12/2017 kaitnv 31/12/2016:

Anotipnon o eUAoyeg agicg otn
Aén the neplodou avadopdg

31-Aek-17 31-Aek-16
Entinedo 3 Entinedo 3
|510YPNOLUOTIOLOU LEVOL EVOWHOTA TIAY LA
xpr’1 W s H Y 42.522.675 55.480.538
otolxeia
ZUVOAO pn XpNHOTOOLKOVOLUKWV GTOLELWV
Hn 2N K X 42.522.675 55.480.538

TOU EVEPYNTIKOU
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8.34. AplOuoG anaoXoOAOUHEVOU TIPOCWILKOU
O pECOC OPOC TOU ATOLOXOAOULEVOU TIPOCWTTLKOU yLa ToV OO Kal TNV ETatpeia Katd Ty TpEYouaa KoL TV

TponyoUUEVN XpAon, EXEL wG §NG:

Ouilou Etaupiag
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
ApLBUOC amoloXOAOU LEVOU TPOCWITLKOU 210 205 135 135

8.35. Aictouplkég Zuvallayeg pe Zuvdedepéveg Etaupieg
O SleTalplkeg cuVOANAYEC UE TIG BuyaTpLKEC Kal Ta ouvdedepéva Lépn TG Etaupiag kat tou Opilou otn
AA&n tng tpéxoucac meptodou 31/12/2017 katd tnv €vvola tou A.A.MM. 24 givat oL akdAouBeg:

31-Aek-17 31-Aek-16
Mocd oc supw. ‘Ouhog Etatpio Ouog Etaupia
ATLOUTAHOELG
OUYATPIKES - 19.701 - 21.268
Aouna ouvdedepéva pépn 2.216.332  1.852.254 1.731.450 1.575.752
Zuvola 2.216.332 1.871.955 1.731.450 1.597.020
31-Aek-17 31-Aek-16
Mooa ot evpw. ‘Ophog Etaupia ‘Ophog Etaupia
Ynoxpewoelg
OUYATPLKES - 1.772 - 4334

Aound ouvdedepéva pépn

23.855.292 16.284.131

16.359.994 12.319.773

SUvoha

23.855.292 16.285.903

16.359.994 12.324.107

1.1-31.12.2017

1.1-31.12.2016

Mooa ot svpw. ‘Ophog Etaupia ‘Ophog Etaupia
NwAnoeig

OUYATPIKEC - 12.207 - 40.301
Nouna ouvdedepéva pépn 2.625.374 2.167.396 2.182.530 1.741.201
Zuvola 2.625.374 2.179.603 2.182.530 1.781.502

1.1-31.12.2017

1.1-31.12.2016

Mooa ot svpw. ‘Ophog Etaupia ‘Ophog Etaupia
Nowna é006a

OUYATPIKEC - 20.829 - 7.525
Aouna ouvdedepéva pépn 2.874.603  2.129.480 2.810.028 2.309.750

SUvola

2.874.603  2.150.309

2.810.028 2.317.275
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1.1-31.12.2017

1.1-31.12.2016

Mooca oe evpw. ‘Ophog Etaipia ‘Oplog Etaipio
AyopEcg

OUYATPIKES - 12.901 - 13.446
Nound cuvbedepéva pépn 28.733.797 9.295.333  18.747.606 5.618.546

Zuvola

28.733.797 9.308.234

18.747.606 5.631.992

1.1-31.12.2017

1.1-31.12.2016

Mooca oe evpw. ‘Opdog Eraipia ‘Oplog Etaipio
Noua £€0da

OUYOTPLKEC - - - -
Nound cuvbedepéva pépn 493.115 478.474 545.610 531.882
Zovola 493.115 478.474 545.610 531.882

8.36. ApolBéc MeAwv A.Z ko AteuBuvtikol Mpoowrnikol

EKTOC TWV KATWTEPW, OEV UTAPXOUV QTOLTHOELG I UTIOXPEWOELS UE UPEAN Tou A.X. NG €Talpsiag A to
S1EUBUVTIKO TTPOCWTILKO TNC.

Opidou Etaupiag
1/1- 1/1- 1/1- 1/1-
31/12/2017 31/12/2016 31/12/2017 31/12/2016
AHOLBEC SleuBUVTIKWV OTEAEXWV 458.180 620.648 269.261 425.777
ALOBEG peAwv A.Z. 263.398 158.600 246.717 147.600
ZUvolo 721.579 779.248 515.978 573.377

8.37. ApolBég OpkwTwV
YUpdwva pe to N. 2190 apbp. 43a nap. 1 meputt. Kk, mapatiBevral ol apolBEg mov katéParle o Outhog os
VOULUOUG €AEYKTEG 1 EAEYKTIKA ypadeio ylo TOV UTIOXPEWTIKO €AEYXO TWV ETNOLWV AOYAPLOCHWY, TWV
CUVOALKWY apOLBWY TIOU XPeWBNKav yLa AAAEG UTNPEoieg EAeYKTIKNG GUONG, TWV CUVOALKWY AUOLBWY TIOU
XpEWBNKav yLa uTtnpecieg popoAoylkwv oUUBOUVAWY KaL TWV GUVOALKWY OUOLBWY TTOU XPEWBNKAV yLO AOLTIEC
M EAEYKTIKEG UTINPEGLEC.

31-Aek-17

ApolBég ApolBEg EAéyxou AMOBEG yLo AoLég Sovoho

Etapia /Aanavn  Taktikol  @DopoAoyikig UNn EAEYKTIKEG ,
. . , apoBwv

EAéyxou Zuppopdpwong UTTNPEOCLEG
JIAMA 48.000 22.000 68.800 138.800
SIDMA WORLDWIDE - - - -
SIDMA BULGARIA 11.875 - - 11.875
SIDMA ROMANIA 14.529 - - 14.529
Zuvolo 74.404 22.000 68.800 165.204

Ot AOUmEG PN EAEYKTIKEG UTINPECIEG TTOU €XOUV TIAPAOXEL OL VOULUOL EAEYKTEC N eAeYKTIKA ypadeia otnv
Etalpeia Kol otig Buyatplkeg tng, Kotd tn SldpKela tng XPAoew mou €hnée tnv 31" AeskeuPpiouv 2017
avépyovtal os € 68.800.
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8.38. Teyovota petd tnv Huepopnvia Avadopdg tng Katdotaong Oltkovoukng O£ong
A&V UTLAPYOUV PETAYEVECTEPA TWV OLKOVOLKWY KOTAOTACEWV yeyovota ota omola emiBaAletol avadopd amno
ta AleBvni Npdtuma Xpnuatoolkovoutkng Avadopadg (ANXA).

8.39. ‘Eykplon Owkovopkwv Kataoctaoswv

H Etola Owovoutkn EkBeon yla tn xprion 2017 (1.1.2017 £wg 31.12.2017) eykpiBnke amod 1o ALOLKNTIKO
ZupBoUALo tng Etatpeiag tnv 26 Anpihiou 2018 kot €xel SnpootomolnBel pe tnv avaptnon tg oto Sladiktuo
otnv nAektpovikr StevuBuvon www.sidma.gr.

XaAavépt, 26 Anpihiou 2018

O NPOEAPOZz TOY A2 O ANTINPOEAPOZ TOY A.Z O AIEYGYNQN 2YMBOYAOZ

MAPZEA A. AMAPIAIO NIKOAAOZ M-M MAPIOY AANIHA A. MMENAPAOYT
O OIKONOMIKOZ AIEYOYNTH2 O AIEYOYNTHZ AOTIZTHPIOY

MIXAHA K. ZAMQNAZ NAPIZ T. MANATEQPTIOY
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