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ANAKOINOQYXH

Kartaydpiong oto I'evikd Epmopikd Mntpoo (I'.E.MH.), otoygeiov e Avavoung Etaipeiag pe v enovopio «kFORUM
EKGOEXEIX - EKAOXEIX - ZYNEAPIA ANQNYMH ETAIPEIA».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
AvVOKoV@OVEL OTL ¢

Tnv 11/06/2018 xotaywpicdnkav oto T'eviké Eumopwd Mnrpdo (ILE.MH.) ta xatotépo otoygio g Avavoung
Eraupeiog pe v enovopio FORUM EKG@EXZEIX - EKAOXZEIX - XYNEAPIA ANQNYMH ETAIPEIA, to dwoxpitikd
titho FORUM AE EK®EXEIY - EKAOZEIX - ZYNEAPIA «ou apiBudé 'EMH 7308101000:

A) Me Kodwd ApiBuo Kataydpiong 1402624 o eykexpuéveg omd v 08/06/2017 Tevik TuvvELevon OIKOVOUIKES
KOTOOTAOEIS LE TIG OYETIKEG €kOEoelc Omov omd v Keipevn vopobeoio amortovvrar yoo ) yprion 01/01/2016 £mg
31/12/2016.

B) Me Kwdiko ApiBud Kotoydprong 1402625 n amd 08/06/2017 amdgacn g I'evikng Tuvédevong cOUQ®VO, pe TV
omoio opiocTNKAV Y10 TOV EAEYY0 TV OKOVOHIKGY KOTAoTAGE®DV TG Xpnong arnd 01/01/2017 éwg 31/12/2017:

H eheyxtuy etoupeio «NEXIA EUROSTATUS A.E.», mov £dpedel otnv ABMva, oty 086 Apppociov ®Ppavtln, apOp.
34, TK 11745.

YyeTko £yypago doxnong eréyyov g Meprpépara Attikng, ITE AOnvav Kevrpikog Topsag (Ap. Mpowt.: 12428/17
/ 05/06/2018).

H yvnodmra tov napdvtog propel va emPePforwbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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FORUM S.A.

ZuvonTika OIKOVOHIKA OTOoIXEia Kal NAnpo@opieg TG Xprong anod 1 Iavouapiou 2016 £wg kai 31 AskepBpiou 2016 (Mooa ekppacpéva os Eup®)
Anpooieupéva Baoel Tou N. 2190, apOpo 135 and eniXEIPOEIG NOU CUVTACOOUV £TNOIEG KaI EVOIAPECEG OIKOVOUIKEG KATAOTACEIG CUHP®VA He Ta A.M.X.A.

Ta napakaTw oToixeia Kal MANPOPOPIEG, NOU NPOKUNTOUV and TIG OIKOVOUIKEG KATAGTACEIG, OTOXEUOUV OE MIA YEVIKT) EVNHEPWON YIa TNV OIKOVOIKN KATAOTAON Kal T4 anoTeAéoUATa Tng
SuvioTOUWE OTOV avayvaoTn va avaTpeEel atnv dielBuvan diadikTUiou Tou €kdOTN, ONOU avapTWVTAl Ol OIKOVOHIKEG KATACTATEIG KABWG Kal N £KOESN EAEYXOU TOU OPKWTOU EAEYKTH) AoyioTr).

MAnpeg Ovopa: FORUM EKOEZEIZ-EKAOZEIZ-YYNEAPIA A.E
ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
‘Edpa: A. BOYAIATMENHZ 328, Ar'. AHMHTPIOZ
Huepopnvia oloTaong: 16 IANOYAPIOY 2007
) . . . 2016 2015
KUpia dpaotnpioTnTa: Alopyavwon EkBeoewv AEITOUDYIKEC BPACTNPIOTATE
Ap.MNTpWOU AVWVUHWY ETAIPEIV: 62218/01/B/07/30 KEpdn npo pdpwv 1.064.154 1.278.758
EnonTtelouca apyn: I'EMH/007308101000 MA£ov / peiov npocappoyEg yia:
Ap.(OpoAoYIKOU HNTPROU: 094521512 AnooBETelg 40.527 35.578
, § . XouAadakng NikdAaog, MaloUpng ABavaoiog, Koupyiavtakn Eiprivn
20vBeon AtoknTIoU oupBouNiou: ,MavayouAiag ABavaciog, Mnehekoukiag ABavaaiog ,
MpoBAEWeIg 14.424 7.407
SuvalaypaTikég S1apopég 0 0
TUNOG OIKOVOUIKMV KaTaoTacewy (ano Tig onoieg avtAnenkav Ta
oToIxgia): ETHZIEZ OIKONOMIKES KATASTASEIS AnoTeAéopata (€00da, £600a, KEPSN Kal ZNHIEG) anod enevOUTIKEG dpaaTNPIOTNTES 2.472 (3.932)
Huepounvia ARENG Tpéxouaag Xprnong: 31 AekeppBpiou 2016 Miotwtikoi TokoL (2.681) 0
Aiapkeia Xprong: 1/1/2016-31/12/2016 XpewaTIKOI TOKOI Kal ouvagr) €€0da 15.004 15.817
H L R R R . MNMA&ov/ peiov npocappoyEg
Uepopnvia £yKpIong ETMOIWV OIKOVOUIKQV KATAOTACEWV: 10/5/2017 Via pETaBoAEG
OpkwTdG EAeYKTAG-AOYIOTAG: MAPKEZINHZ MANATIQTHZ Meiwon / (al&non) anoBepdTwv
EAeyKTIKN £TaIpEia: NEXIA EUROSTATUS SA Meiwon / (ab&non) anarmioswv (1.936.566) 224.558
TUnog £kBeaNG EAEYXOU EAEYKTMV: 'NQMH ME ENI®YAA=H (Meiwon) / at&non unoxpewoewv (MANV Tpanelwv) 2.751.722 (476.619)
Meiov:
XpewaTikoi TOKOI Kal ouvapn £5oda kataBeRAnueva (15.004) (15.817)
STOIXEIA KATAZTAZHEZ OIKONOMIKHE @EZHE KataBeBAnuévol gpopol (482.382) (322.450)
EvepynTiko 31/12/2016 31/12/2015 zivolo siopodv / (ekpodv) anéd AeiIToupyikég SpacTnpeIoTnTEG (a) 1.451.669 743.301
‘AuAa Mepiouaiakd ZToixeia 19.463 24.170 EnevduTikEG SpaoTNPIOTNTEG
EvouaTeg AKIVATOMOINTEIG 851.914 112.966
Noinég MakponpdBeopeg AnaiTaoeig 9.807 9.104
Anaitioeig AvaBaiopevou dopou 0 227 Ayopd evomUATWV Kal QUAWV Nayiwv oToIxEIwV (790.823) (42.083)
ZUVOAO HN KUKAOQPOPIAK®MV CTOIXEIWV TOU Eionpd&eig and nwAnoeig evowuaTwy kal GUA®V nayiwv oToIXEinV 0 0
EVEPYNTIKOU 881.184 146.466
AnoBgparta 0,00 0,00 Tokor eionpayBeévTeg 2.681 3.932
MeNaTeg & Aoineg EPNopIKEG ANaITrOEIG 4.798.816 2.885.153
Noinég Anaitoeig 91.834 182.705 Zuvolo si0poav / (ekpowv) and enevduTikéG SpacTnPIoTNTES (B) (788.142) (38.150)
Aoina oToixeia evepynTikoU 0 0 XpnuaTodoTikéG SpacTnNPIOTNTEG
AlaBeoipa & Tapeiaka icodluvaya 2.089.749 1.647.523 NAnpwpég Leasing (14.826) (15.029)
Z0VOAO KUKAO(POPIAKGV GTOIXEIMV TOU EVEPYNTIKOU 6.980.399 4.715.381 Mepiopara nAnpwdévra (203.800) (1.200.000)
ZUvolo EvepynTikoU 7.861.583 4.861.847 MNAnpwpég Tpanelomv (2.674)
Maénriko
METOXIKO KEPAAaIO 300.000 300.000
AnoBepaTika 101.897 186.897
Ks'_an/((npl_éq) Eig Néo ) 751.427 118.857 (221.301) (1.215.029)
Zuvoho Idiwv KepaAaiwv 1.153.324 605.755 syvoro £10po®V / (ekpo®V) anod XpnHaTodoTikEG dpacTnpioTnTeS (Y)
Ynoxp€won avaBaropevou popou 1.003 0
Ynoxpewoelg Mapoxwv MpoownikoU Adyw EEGd0u
Anod Tnv Ynnpeoia 13.121 13.121
Makpoxpovieg YNoxpewaoelg Leasing 9.952 24.778 KaBaph avEnon / (peiwon) oTa Tapsiaka SiaBicipa kai 1G0dUVapa XpRoNG (a) +
ZYNOAO MAKP/ZMQN YMOXP & MPOBA. 24.076 37.899 (B) + (v) 442.226) (509.878)
MpounBeuTEG & AOINEG YNOXPEWTEIG 6.442.662 3.703.552
BpaxunpoBeapeg AaVelakeg YNOXPEWTEIG 0 2.674
Aoind EToixeia MadnTikou 241.520 511.967
ZUVOAO Bpay/OHWV YNOXPEWTEWV 6.684.182 4.218.193 ZuvoAika Tapgiaka dia@gcipa kai 1Ic0dUvapa Evaping Xpnong 1.647.523 2.157.401
~ ZYNUOAU YITOXPEUZEUN 6.708.258 Z.256.092 Tapsiaka dia6&cipa kai I0odUvapa ARENG Nep163ou 2.089.749 1.647.523
ZUvolo ISinv Kepalaiov Kal Ynoxpe®oewv 7.861.583 4.861.847
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN KATAZTAZH METABOAQN KAOAPHZ OEZHE XPHEHZ
2016 2015 31/12/2016 31/12/2015|
Kukhog Epyaciav 7.387.511 7.744.322 YnoMoina £vap&ng XpRong 605.755 904.833
AMa 'Ec0da EKUETAMEUOENG 2.970 1.821
SuvoAika 'E€oda (6.314.005) (6.455.499) AnoTteAéopaTa nepiodou 751.370 900.922
Mepiopata -203.800 -1.200.000
ANOTEAECHA 1190 POPWV XPNHATOOOTIKWV Kal
ENgvOUTIK®OV ANOTEAECHATWV 1.076.476 1.290.645
YnoAoina ARENG XpRong 1.153.324 605.755
XpnuaToolikovopika £50da (15.004) (15.817)
XpNUATOOIKOVOWIKA £008a 2.681 3.932
AnoteAéopaTa and Enevduoeig 0
AnoTeAéopaTa npo Popwv 1.064.154 1.278.759
'EE0d0 pdpou (312.784) (377.837)
AnoteAéopara MeTa ®opwv 751.370 900.922
Karavepnpéva oe :
Baoikd Képdn(Znuia) ava Metoxn 75,14 90,09
MPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ
1) O apiBuog Tou anacxoAoUpEVOU NpoownikoU aTiG 31/12/2016 sival 46 kai aTig 31/12/2015 rTav 34 atopa
2) Aev ekkpePOUV aywyEG KATA TNG ETAIPEIAC,
3) H yvapn pe emipuAagn Tou OpkwToU EAEYKTH apopa:
a) Tn pn dievépyeia NnpOBAEWNG yia ENICPAlEIG anaitioeig nooou € 215 XIA
B) Tn un dievépyeia avaloyIoTIKAG MEAETNG yia TV anodnuiwon NpoownikoU AOyw €E6S0u and Tnv unnpeaia cUNeWva We To "AAM 19 KoaTog Mapoxwv Adyw 56dou anod Tnv Ynnpeaia".
O1 pOPONOYIKEG UMOXPEWTEIG TNG ETAIPEIAG Sev EXOUV EETATTEI and TIG POpOAOYIKEG ApXES YIa TIG Xprioelg 2010 £wg kai 2013 kal n eTaipeia dev £xel NPOPEi O€ EKTIUNON TwV NPOCBETWY POPWV Kal TwV NPOcauEfoewv nou neavov
Y) katahoyioTolv o€ HEMOVTIKG GOPOAOYIKS EAeyxo. EninAéov Bev xel oxnuaTioTel npdBAEwn 1C BAPOC Twv Idiov Keparaiwv kal Twv anoTENEOPAT®V XPAOEWC yia NPOGBETOUC QAPOUC Mosoy €upt 5 XIA. NEPINOU MOU APOPOUV TV XPrion
2014. H eTaipeia éAape yia Tn Xprion 2015 'EkBean ®opoAoyIKnG SUPHOPPWONG HE aUNGWVN yvapn. MNa Tn xpnon 2016 n taipia £xel unaxdei aTo PopoAoyIKd EAeYX0 Twv OpKwTWV EAEYKTMV AoYIOTGV, ONwG npoBAENETal ano Tig
dlatageig Tou apBpou 65a Tou N. 4174/2013. O £Aeyxog auTog BpiokeTal oe €EENIEN Kal TO OXETIKO (pOPOAOYIKO MICTOMOINTIKO NPoBAENETal va XopnynBei HETA T dNWOCIEUON TWV OIKOVOUIKMY KATaoTaoswv Xprong 2016.
10/5/2017
NMPOEAPOZ ANTINPOEAPOZ TOY AZ I'A THN EUROACCOUNTING EINE
XOYAANAKHZ NIKOAAOZ FAAOYPHZ AGANAZIOZ MANATIQTHZ ©OEOAQPAKOMOYAOZ

AAT: AE018050
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FORUM S.A.

ETrjoiec O1kovolIkEG KaTaoTaoeig yia Tnv xpon 2016
(1 Iavouapiou £€w¢ 31 AekepBpiou 2016)

BeBaiwverar 0TI o1 ouvnuuéveg Etnolec OlkovopikeéG KataoTtdaoeic yia Tnv nepiodo 01/01 —
31/12/2016 €ival ekeiveg nou eykpiOnkav and 1o AIIkNTIKO ZupBoUAlo TG «FORUM AE» Tnv
10/05/2017. EmionpaiveTal 0TI Ta GUVONTIKG OIKOVOMIKA OTOIXEId 0TOXeUOUV OTO vVa Napdcyouv
OTOV QvayvwOoTn OPIOUEVA YEVIKA OIKOVOMIKA OToIxeia MG Oev nApEXOUV TNV OAOKANPWHEVN
€IKOVA TNG OIKOVOMIKNG BE0NC Kal TwV AMNOTEAEOUATWY TNG €Talpeiag, cUN@wva Pe Ta AlEBvi
MpdTUNA XPNHATOOIKOVOUIKAG Avapopdc.

Nna rnv FORUM AE

O Mpodedpoc & AleubUvwv ZUPBOUAOG

Nik6Aaog XoudaAdkng

ETRo1£G O1KOVOHIKEG KATACTACEIG Yia Tn Xpfion anod 1" Iavouapiou w¢ 31" AekepBpiou 2016 4/40



I. EKOEZH AIOIKHTIKOY ZYMBOYAIOY

FORUM S.A.

ENMNI TON ETHZIQN OIKONOMIKQN KATAZTAZEQN KAI TQN MEMNPArMENQN THZz

XPHZHZ 2016

MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN

Kupieg kar KUpior M&toyoil,

>ac unoBaAioupe yia Eykpion Ti¢ Oikovopikeg KataoTaoeig Tng ETaipeiag FORUM A.E., oUpQwva Ke Ta

Aigbvr) MpdTuna XpnuaATooIKOVOUIKAG Ava@opdc, TnG OIKOVOMIKAG XpAong nou éAnge Ttnv 317

AekepBpiou 2016. 'OAa Ta nood eival ekPppacpeva os Eupw.

1. AvdaAuon OIKOVOHIK®V ZTOIXEIWV

MNwANoeLg

EBITDA

EBIT

AnoteAéopata MNpo Oopwv
AroteAéoparta Metd Qopwv
Képbn/(Znuid) Metoxn

XpnHotoOoLlKOVOuLKOL Kat 1N Baoikol deikteg emdOoswv

YUvolho EvepyntikoU/ 2UvoAo YIOXPEWOEWY
Kukhodopouv Evepyntiko/ BpaxumpoBeoueg YIOXPEWGELS
MakponpdBeopeg Yroxpewoelg/ 161a Kepdaoaia
EBITDA/NwWAAGCELS

EBIT/MwARoceLg

AN®/NwAnoeLg

AMO/NwARoCELG

2016 2015
7.387.511,00 7.744.322,29
1.117.002,00 1.326.221,00
1.076.476,00 1.290.643,05
1.064.154,00 1.278.758,39

751.370,00  900.921,75

75,14 90,09

2016 2015

1,17 1,14

1,04 1,12

0,02 0,06

15,12% 17,13%
14,57% 16,67%
14,40% 16,51%
10,17% 11,63%

Evtdc TG xpriong 2016 n eTaipeia peTépepe Ta Mpageia TG o€ 1010kTNTO KTHpIo oTn A. BouAlayuévng

328 oTtov Ayio AnunTpio. To KOOTOC andkTNoNG kai BEATIWONC Tou KTIpiou aviABe o€ 660 XIA €.

ETRo1£G O1KOVOHIKEG KATACTACEIG Yia Tn Xpfion anod 1" Iavouapiou w¢ 31" AekepBpiou 2016
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FORUM S.A.

2. NMapouciaon TnG ETaipeiag & MpoonTikég yia To 2017

O1 NpoonTIKEC TNC €Talpeiac yia To 2017 sival eEAIPETIKA EUOIWVEC KAl 0 GUVONIKOG T{pOC avaueveTal
va BeATiwBei  katd 82% oc oxéon pe Tov Tpo Tou 2016. Autd Ba oupBei agevoc e TNV
npayydaronoinon piag veéag €kBeong Tng XENIA, To brand to onoio anékTnoe npodo®ara n €raipeia
Kal apeTEPOU PE TNV aU&non Tou KUKAOU £pyacinv Twv ekBEoewv FOODEXPO , HORECA aA\d kal TNnG
ARTOZA.

H eTaipeia nAéov kaTtéxel nyeTikr B€on oTnv ayopd Tng Odlopyavwonc ekBEoswy kal Bewpeital ano
anown Tgipou w¢ n HeyaAUTepn eTaipeia dlopyavwong ekBEaswv oTnv EAAGDa.

3. ZnpavTika yeyovoTa HeTa TV AREN TNG Xpnong 2016

Agv uNApXoUV ONUAvTIKA YeyovoTa nou ouvéRnkav PeTd Tnv ANEN Tng xpnong 2016 kai hEXpl TNV
EYKPION TWV OIKOVOMIKWV KATAOTACEWV MOU va €nnpedalouv oucimdwe TNV €IKOVA TWV OIKOVOUIKWY
KATAOTACEWV.

4. Aiaxegipion KIvdUvwv

H eTaipeia ekTiBeTal 0TOUG NAPAKATW KIVOUVOUG anod Tn XPAon TwV XPNHATOOIKOVOUIKWY TOU HECWV:
a) MoTwTIKOG Kivduvog

B) Kivduvog peuoToTnTag
y) Kivduvog ayopdag

8) KepaAaiakog kivduvog

H onueiwon autn napouacidlel NANpogopie yia TNV €kBeon TnG €TAIpEIaG 0 KABE Evav and Toug
avwTEPW KIVOUVOUG, YIa TOUG OTOXOUG TNG ETAIPEiac, TIC NOAITIKEG Kal TIG dladikacieg nou epapuolel

yla TNV enIPETPNON Kai Tn dlaxeipion Tou KivoUvou, kaBwg kal Tn dlaxeipion Kepaiaiou TnG ETAIPEIAC.

O1 noAiTikég diaxeipiong KIvOUvVOU TnG eTaipeiag epappolovTal NPOoKEIJEVOU va avayvwpidovTal kal va
avaAuovTal ol kivduvol nou avTieTwnilel N eTaipeia kal va TiBevralr opia avainyng kivduvou kai va
epappolovtal exeyxol wg npog autd. O NoAITIKEG dlaxeipiong kivdUVoOU Kal Ta OXETIKA OUCTAMATA
e€eTalovral NePIOdIKA WOTE VA EVOWHPATWVOUV TIG AAAGYEG MOU MapaTnEOUVTAl OTIG GUVONKEG TNG

ayopdag kai oTiG 0pacTnpIOTNTEG TNG ETAIPEIAG,.

H eniBAeywn Tng THpnong Twv noAImikwv kai diadikaciwv diaxeipiong kivdUvou €xel avaTeBel 0TO TUAKA
EowTepikoU EAEyxou, TO OMOIO MPAYUATOMOIEI TAKTIKOUC KAl €KTAKTOUC EAEYXOUG OXETIKA ME TNV

epappoyn Twv d1adikaciwv, Ta NopioPaTa TwV OMoiwV YVWOTONoIoUvVTal 0To AIOIKNTIKO ZUMBOUAIO.
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FORUM S.A.

H etaipeia dev xpnoigonolei napaywya XpnHATOOIKOVOMIKA OTOIXEid PE OTOXO TNV avTIOTAdUIoN
avaAnwngc kivduvwv. H Taipeia dev CUPPETEXEI OE XPNHUATOOIKOVOUIKA £pyaleia nou Ba pnopoluoav va

TNV eKBETOUV OE OIAKUNAVOEIC GUVAAAYHATIKWOV ICOTIHIOV EEVWV VORIOPATWVY KAl ENITOKIWV.
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FORUM S.A.

a) MoTwTIKOG Kiviuvog

MoTwTIKOG Kivduvog gival o Kivduvog {nuiag Tng ETaipeiag o€ nepinTwon nou évag neAdTng r TpIiTog Ot
ouval\ayn XpnHAToOOIKOVOUIKOU HETOU OgV EKNANPWOEI TIC CUMPATIKEC TOU UMNOXPEWTEIC KAl OXETICETAl KATA
KUPIO AOYO HE TIG anaiTnoeic anod neAATEG Kai TIC enevOUCEIG O Xpedypada .

lMeAdreg ka1 Aoinég anairnoeig

H €kBeon Tnc ETaipeiac oe mMIoTWTIKO Kivouvo ennpealeTal KUPIC and Ta XapakTnPIoTIKA KABs neAatn. To
AI0IKNTIKO SUPBOUANIO €xel BECEI pIa NIOTWTIKA NONITIKR BACEI TNG onoiag KABe veog NeAATNnG eEeTaleTal o
aTopikn Bacn yia TNV MOTOANMTIKA TOU IKAvOTNTA MpIv Tou npotadouv ol ouvhBeig Opol NANpwH®Y. O
€AeyX0C MIGTOANMTIKAG IKAVOTNTAG Mou npayudaronolei n eTaipeia nepiAapBavel Tnv €EEtaon Tpanedikwv
nnyowv. MoTwTIKG Opla opidovTal yia kaBe neAdTn, Ta onoia enavefeTalovral avaloya HE TIG TPEXOUTEG

OUVONKeC Kal avanpooapuolovTal, av anairndei, o1 6pol NWANCEWV Kal EI0NPAEEWV .

Katd Tnv napakoAoudnon Tou nioTwTIKOU KIVOUVOU TwV NEAATWV, Ol NEAATEG opadonoloUvTal avaloya Ke
Ta NIOTWTIKA XAPAKTNPIOTIKA TOUC, TA XAPAKTNPIOTIKA €VNAIKIOONG TWV anaiTiogwV TOUG KAl Ta TUXOV
nponyoupeva npoBANUaTa €lonpa&iuoTnTac nou €xouv enideiEel. Avaloya PE TO I0TOPIKO TOU MEAATN Kal
v 1016TNTa Tou, n ETaipeia yia Tnv €€aopalion Twv anaitnoswv Tou (NTd, onou autd eival duvaro,

EMNPAYHATEG 1) GANeC €Ea0PaNITEIC ( N.X EYYUNTIKEG ENIOTOAEG).

H eTaipeia kaTaxwpei NpOBAEWnN anopeiwong nou avTinpoowneUel TNV EKTIKNON Tou yia {NUIEG O OxEoN HE
TOUG NEAATEG, TIG AOINEG aNAITAOEIG Kal TIG ENevOUOEIG o€ Xpedypapa. H npoBAewn auTr anoTeAsiTal Kuping
ano {nuieg anopEinonG CUYKEKPILEVWY ANAITAOEWY NoU EKTIMWVTAl BAcel Twv Oe00UEVWY CUVONKwY OTI Ba

npayuaronoinfouv aA\d dev €xouv akOUa opIoTIKOMNOINOE.

Eyyurjoeig
H eTaipeia €&l wg NOAITIKA va PNV NAapEXEl XPNHATOOIKOVOMIKEG EYYUNOEIG, Napd Yovo kai kat’ e€aipean, pe
anogaon Tou AloIKNTIKOU ZupBouAiou.

B) Kivduvog peuoToTnTag

O «kivduvog peuoToOTNTAG OuvioTtatal otov kivduvo n ETaipeia va pn duvartar va eKnAnpwoel TIG
XPNHATOOIKOVOUIKEC TOU UMOXPEWOEIC OTAV AUTEC Afyouv. H npoogyyion nou uioBeTei n ETaipeia yia n
dlaxeipion TNG peuoToOTNTAC €ival va 01ac@alilel, Eow OIAKPATNONG TWV ANOAUTWE avaykKaiwv TAPIAK®Y
01a0g0idwV Kal ENAPKWV MIOTWTIKWOV Opiwv anod TIC ouvepyaldpeveg Tpaneleg, OTI NAvTa Ba €xel ApKeETN
PEUCTOTNTA YIA VA €KNANPWVEI TIC UMOXPEWOEIC TOU OTAV AUTEC Afjyouv, KATW and ouvnOeic aAAa kai

OUOKOAEG GUVONKEC, Xwpic va uioTaTal Pn anodekTeG {nuieg i va diakivouvelel n eRpn Tng ETaipeiac.
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0) Kivduvog ayopdg

O kivduvoc ayopdc ouvioTaTal oTov KivOuvo Tng HEIonG Twv ekBeTwV AOYyw OIKOVOUIKNAG ouykupiac. O
okonog Tng diaxeipiong kivdUvou anod TIG OUVONKeG TNG ayopdg sival va eAéyxel Tnv €kBean Tng ETaipeiag
OTOoUuG KIVOUVOUG auToUG OTO NAdioIo anodekTwV NAPAUETpwY, HE NAPAANAN BeATioTonoinon Twv

anodO0EWV.

0) Ailaxeipion ke@aAaiakou KiviUuvou
O1 oToxol Tn¢ Etaipeiac kata Tn diaxeipion Tou ke@ahaiou eival va diacpaAicel TV IKAvoTnTa TNG vd
OUVEXIOEI Va UNAPXEl WC OIKOVOUIKI OVTOTNTA KAl 0TO PJEANOV yIa va €ival o B£0n va NpoopEPEl anodOOEIC

OTOUG JETOXOUG Kal OPEAN YIa OAOUC TOUC .

H ETaipeia dev dIaBETEl £va CUYKEKPIMEVO NMAGVO ayopdg IBIwV HETOXWV.

Aev unnp&av aA\ayec oTnv Npoacsyyion nou UloBeTel n ETaipeia OXETIKA Ye TN dlaxeipion KEPaAdiou KaTa Tn

diapkela Tne Xpnong.
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ZuvaAAay£G HE OUVOEDEPEVA HEPN

31/12/2016 31/12/2015

AUOIBEG peAwV AZ 221.533 366.444
AI‘IClI"I'I‘]Or] ano d0COANATIKO Aoy. 2412 5412
MeTOXWV
ZUvoAo 223.945 368.856
Mpdedpog & AleubBuvmv AvTinpoedpOC
ZUHBouUAOC
NikoAaoc XoudaAdkng ABavaoiog Maioupng
To Méhog To Mé&hog To MeAog
Eiprivn Koupyiavtakn ABavaaiog MNavayouAiag ABavaaciog MneAekoukiag
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FORUM S.A.

II. EKOEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEIKTH-AOIIZTH
Mpog Toug K.k METOXOUG TNG:

«FORUM A.E»

‘EkOeon £ni TV OIKOVOHIK®OV KaTtaoTaoswv

EAéyEQUE TIC OUVNUMEVEG OIKOVOUIKEG kaTaoTaoelg TnG ETaipeiac «<FORUM A.E.» nou anoTeAouvTtal ano
TNV KATAOTAON OIKOVOUIKNG B£onc Tng 31" AekepPpiou 2016, Tnv KATAoTaon ouvoAikoU €100dAUaATOC,
METaBoAwV 10iwV KEPAAQi®V Kal TAPEIAK®MY POwV TNG XPAOEWS Nou €An&e TNV nUepounvia auTn, Kabwg Kai
TNV NEPIANWN ONUAVTIKWV AOYIOTIKWV apXwVv Kal JeBOdwV Kal TIC AOINEC ENEENYNMATIKEG NANPOPOPIEC.

Eu0uvn Tng Aloiknong yia Tig OikovopikéG KaTtaoTaoeig

H Oioiknon e€ivar unelBuvn yia TNV KATAPTIoOn Kkal €UAoyn Mnapouciacn auTwVv TWV  OIKOVOMIKWV
KATaoTaoEwv oUPQwva HE Ta Aibvn Mpdtuna XpnuaToolkovouIKNG Ava@opdc, OnwG auta €Xouv
ul0BetnBei and Tnv Eupwnaikn Evwon, Onwg Kal yia €KEIVEC TIC 0wTEPIKEG OIKAEIDEC nou n Oloiknan
kaBopilel WG anapaitnTe woTe va kabiotatar duvaTl N KATAPTION OIKOVOUIKWV KATAGTAGEWV
analaypévav anod oucindn avakpiBeia, Nou oQeiAeTal EiTe o€ anaTtn €ite o€ AG6oc,.

Eu0uvn EAgykTn)

H dIkiy pag eublvn €ival va ekQPACOUNE YVWHN €Mi AQUTWV TWV OIKOVOUIKWV KATAOTACEWV HE BAon Tov
ENeyx0 pac. Alievepynoape Tov €Aeyx0 Hag oUppwva Pe Ta Aigbvn Mpotuna EAéyyou. Ta npoTtuna autd
anarroUv va CUMPHOPPWVONACTE HE Kavoveg deovToloyiag, kabwg kal va oxedialoupe kai dIEVEPYOUUE ToV
€Neyxo Me okond Tnv anodktnon €uloyng O1IA0(AAIONG yia TO €AV Ol OIKOVOMIKEG KATAOTACEIG €ival
anaAhaypeveg and ouciwdn avakpiBeia. O €Aeyxog nepidapBavel Tn Olevépyela dladikaoiwv yia Tnv
anoKTNan EAEYKTIKWV TEKWNPIWV, OXETIKA € TA NOOA Kal TIG YVWOTOMNOINCEIG OTIG OIKOVOMIKEG KATAOTACEIG.

O1 enmi\eyopeveg dladikaoieg Bacifovtal oTnV Kpion Tou €AeykTr NEPIAAPPBAVOPEVNG TNG EKTIUNONG TWV
KIVOUVWV 0oucImdouG avakpifelag Twv OIKOVOMIKWY KATAOTACEWY, NOU OQEIAETAl €ITE O ANATN EiTE O€
Aa@Bog. KaTta Tn OIEVEPYEID AQUTWV TWV EKTIMAOEWY KIVOUVOU, O EAEYKTNG EEETALEI TIG EOWTEPIKEG DIKAEIDEG
nou oxeTi(ovTal PE TNV KATAPTION Kal EUAOYN Napouaiaon TwV OIKOVOMIKWV KATAOTACEWV TNG ETAIpEiac, e
oKono To oXedIAoUO EAEYKTIKWV O1adIKaoImV KATAANAwWY yia TIG NEPICTACEIG KAl OXI JE OKONd TNV EKPPAcn
YVOWNG €Ni TNG ANOTEAEOPATIKOTNTAC TWV E0WTEPIKWV OIKAEIDWV TNG TAIpEiac.

O €\eyxoc nepiAapBaver gniong TNV a&loAoynon TnG KataAAnAOTNTAC TwV AOYIOTIKWV apXwv Kal JeBodwv
Mou xpnoigonomneénkav Kal Tou €UANOYOU TWV EKTIMNOEWV Mou gyivav and Tn Oloiknon, kabwg kai
afloAdynon TnG OUVOAIKNG NapouciaonG TWV OIKOVOMIKWV KATAOTACEWV. [MOTEUOUPE OTI TA €AEYKTIKA
TEKUNPIQ MOU €XOUME CUYKEVTPWOEI €ival enapkn kal KaTaAnAa yia Tn Bgueliwon TnG €AEYKTIKNAG HaAg
YV@UNG.
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Baon yia N'vopn pe Em@puAagn

1. ZTic anartnoeig and neAdTeC neplAapBavovTal Kal anaitnoei o€ kabuaTépnon anod TNV NpPonyoulevn
Xpron ouvoAikoU nooou eupw 215 XIA. nepinou. Kata tnv ekTipnon pag yia Tnv kaAuwn ¢nuiov and tn Kn
PEUCTONOINCN TWV ANAITACEWV AUTWV ENPENE vVa £XEI OXNMUATIOTEI I00noon NPORAewn noooU gupw 215 XIA.
AOYW TOU MN OoXNMUATIOPoU TNG npoBAewnc autng, n a&ia Twv anaimnoewv and neAdTteg kair Ta ‘Idia
Kepalaia Tng eTaipeiac eugavifovral 100nooa auénuéva, evw Ta anoTeAéOPATa Xpnong kai Ta
anoTEAEOATA NPONYOUHEVWY XPNoswv Pgavifovral au§nuéva kaTta eupw 51 XIA. kal 164 xIA avTioToixa.

2. H eraipeia kata Tnv 31/12/2016 dev dlevrpynoe avaloylioTiKr HEAETN kal Oev OXNMUATIOE OXETIKN
npoBAeyn yia anolnpinon npoownikou Adyw €5000U and Tnv unnpecia onwg opidetal ato «AAM 19 KooTog
napoxwv Aoyw €€60ou anod Tnv unnpeaia». NMAnpopopiakd, cUPPWVA PE TNV EANNVIKN €pyaTIKn VoUoBeaia
N OXETIKN NPOBAewn nou exel dievepynBei ata BiIBAia unoAcineTal Tnv 31/12/2016 katad nocd gupw 89 XIA.
evw Tnv 31/12/2015 unoAsineTal kata nocod supw 95 XIA.

3. O1 (pOpPOAOYIKEC UMOXPEWOEIC TNG £TAIpEiac dev €XOuv €EETACTEI ANO TIC (POPOAOYIKEC APXEC YyIA TIC
xpnoeic anod 2010 €wc kal 2013. Q¢ ek ToUTOU TA (POPOAOYIKA AMOTEAECUATA TWV XPHOEWV AUTWV Oev
EXOUV KaTaoTei opioTika. H eTaipeia Oev €xel nNpoPei O €KTIUNON TwV NPOCOETWV (POPWV Kal TwV
nNpooau&noewv nou mBavov KatahoyioToUv Ot PEANOVTIKO (POPOAOYIKO €AEyXO Kal Dev €XEl OXNMATIOE
OXETIK NPOPBAEWn yia autn Tnv evOexOUevn unoxpewon. EnminAéov dev €xel oxnuaTioTel NPoRAewn €Ig
Bapoc Twv Idiwv KepaAainv kal Twv anoTEAEOUATWY XPROEWS Yia NPOOBETOUG POPOUG NOToU €Upw 5 XIA.
nePInou nou agopouv Tnv xpnon 2014. MNa tn xpnon 2016 n staipia €xel unaxBei 0TO POPOAOYIKO EAEYXO
Twv OpkwTwV EAeykTwV AoyioTwv, 0nwg npoPAéneTal and Ti¢ d1IaTa&eig Tou apbpou 65a Tou N. 4174/2013.
O &AeyXoG auToc BpiokeTal o €EENIEN Kal TO OXETIKO POPOAOYIKO MIOTONOINTIKO NpoBAEnETal va Xopnynoei
META TN dNMOCIEUCN TWV OIKOVOUIKWV KATAOTACEWV Xprong 2016.

F'vopn

KaTta Tn yvwun pag, ekTog ano TIG ENNTWOEIG TWV BEPATWY Nou PvnuoveuovTal oTnv napaypago « Baon
yia Tvoun pe EM@UAAEN», ol OUVNUUEVEG OIKOVOUIKEG KATAOTAOEIS napoucialouv eUAoya, and kdabe
ouoiwdn anown, TNV oikovouikr B¢on Tng Etaipeiac FORUM A.E., katd Tnv 31 AekepBpiou 2016, Tn
XPNHATOOIKOVOUIKI TNG €MIGOCN Kal TIG TAPEIAKEG TNG POEC YIA TN XPNON nou €Ange Tnv nUepounvia auTh,
oUpewva pe Tta Aibvn Mpdtuna XpnuaToolKOVOUIKAG Avapopdc, Onwc auta €xouv UIoBeTnBei and Tnv
Eupwnaikn ‘Evwon.

Ava@opad eni AAAwV Nopik®v kai KavovioTikov OgdTwv

EnaAnBelioapye Tn oupgwvia Kal TNV avTioToiXIon Tou nepiexodévou TnG ‘EkBeong Aiaxeipionc Tou
AI0IKNTIKOU ZUMPBOUAIOU HE TIG OUVNUMEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC, OTA NAQIoIa Twv OpICOHEVWY
ano Ta apbpa 43a (nap.3a) kai 37 Tou K.v. 2190/1920.
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A®rva, 28/05/2017
O OpkwTOG EAeyKTNG AOYIOTNAC

Mapkelivng MavayimTng
Ap M SOEA : 30491
OPKQTOI EAEMKTEZ AOI'TZTEZ NEXIA EUROSTATUS AE
Apl. ®PANTZH 34, N. KOZMOZ
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FORUM S.A.

III. KataoTaon OIKOVOHIKNG 0€ong

Znp. 31/12/2016 31/12/2015
ENEPIrHTIKO
AUAa Mepiouoiaka ZToIxeia 3.1 19.463 24.170
EvompaTeg AKIVNTOMOINTEIG 3.1 851.914 112.966
Noinéc MakponpdBeoec ANaITnoEIg 3.2 9.807 9.104
Anamoeig AvaBaMopevou ®dpou 3.3 0 227
ZUVOAO HN KUKAOQOPOUVTWV CTOIXEIWV TOU
EVEPY NTIKOU 881.184 146.466
MeAaTeg kal Aoinég EYNopikEC AnaITnoeig 3.4 4.798.816 2.885.153
NoInég Anartnoeic 3.5 01.834 182.705
AiaBEoipa kal Tapeiaka Icoduvapa 3.6 2.089.749 1.647.523
Z0VOAO KUKAOQOPOUVTWV OTOIXEIWV TOU
EVEPY NTIKOU 6.980.399 4.715.381
20voAo EvepynrikoU 7.861.583 4.861.847
IAIA KEQGAAAIA KAI YNIOXPEQZELX
MeToyIko Kepahaio 3.7 300.000 300.000
AnoBeparika 101.897 186.897
Kepdn/(Znuigc) Eic Néo 751.427 118.857
'I81a KepaAaia anodId0PEVa OTOUG HETOXOUG TNG
MnTpIKAG 1.153.324 605.755
AlkaiopaTta Meloyngiag
2U0voAo IBimv KepaAaiov 1.153.324 605.755
Yrnoxpewon AvaBaMopevou ®opou 3.3 1.003 0
Ynoxpewoelg Mapoywv Mpoownikol Adyw EE660u Ano
Tnv Ynnpeoia 13.121 13.121
MakpoypoOVIeG Ynoxpewoeig Leasing 3.8 9.952 24.778
Z0voAo MakponpoBeoHMV YNOXPeWOoEWV &
MpoBAiyewv 24.076 37.899
MpopnBeuTeC & AOINEG YNOXPEWOEIG 3.9 6.442.662 3.703.552
BpayunpoBeopeg AaVEIaKES YNOXPEWOEIG 0 2.674
Aoina Zroixeia MadnTikoU 3.10 241.520 511.967
2UvoAo BpayunpOOeopmV YNOXPEDOEMV 6.684.182 4.218.193
ZUvOAO YNOXPEDTEWV 6.708.259 4.256.092
2UvoAo ISimv Kepaldinv Kal YNoxpewosmv 7.861.583 4.861.847
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IV. KaraoTraon ocuvoAikoU £1003HATOG

Znp. 31/12/2016 31/12/2015

KUkAoc Epyaciov 7.387.511 7.744.322
AMa 'Ecoda EkpeTaMeloewg 2.970 1.821
ApoIBEg kal £€E0d8a Npoowmnikou 3.11 -981.059 -862.533
ApoIBEC peAwV A -38.323 -203.823
ApoIBEC kal £€0da TPITWV -3.522.264 -3.038.155
MapoxEg TpiTwv -315.561 -253.854
dopol - TEA -26.044 -18.511
Aldpopa 'EE0da/EE0da EkBETemwV -1.373.526 -2.031.947
AnooBéoeig -40.526 -35.577
MpoBAEYeIG eKUETANEUONG -14.425 -7.407
Noina £€oda -2.277 -3.692
AnotéAeopa Mpo ®opwv

XpnuarodoTik®v Kai EnEvOuTIK®OV 1.076.476 1.290.644
AnNoTeEAEOHATOV

XpnuaToolkovoika 'E€oda -15.004 -15.817
XpnuaTooikovopikd ‘Ecoda 2.681 3.932
AnoTteAéopara Mpo ®opwv 1.064.154 1.278.759
'E€0d0 (pOpoU 3.3 -312.784 -377.837
AnoTteAéopara MeTa ®opwv 751.370 900.922

FORUM S.A.
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FORUM S.A.

V. Kataoraon peraBoA®v kadbapng 0£ong

METOXIKO KEQAAAIO TAKTIKO AMO@EMATIKO  KEPAH EIZ NEO IYNOAO
1/1/2015 300.000 186.897 417.936 904.833
/;gcl’;‘e}‘é"“am mepLodou 0,00 900.922 900.922
Mepiopata 0,00 (1.200.000) -1.200.000
31/12/2015 300.000 186.897 118.858 605.755
/;gi:}‘éc’““m mepLosou 751.370 751.370
Mepiopata minpwtéa (85.000) (118.800) -203.800
31/12/2016 300.000 101.897 751.427 1.153.324
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FORUM S.A.

VI. KaraoTtaon TapEIaK®OV powV

XPHZH 2016 XPHZH 2015
AELTOUPYLKEC S5pOLOTNPLOTNTEC

Képbn mpo dopwv (cuvext{opeveg SpaoctnpldTnTEC) 1.064.154 1.278.758
MAfov / peiov npocappoyEg ya:

AnooBEoelg 40.527 35.578
ATOELWOELG EVOWMUATWY KOL QUAWV TIAYLWV TIEPLOUCLAKWY

otolxeiwyv

MpoBAEYeLg 14.424 7.407
JuvaAhaypatikeg StadopEg

AnoteAéopara (€c06a, £€06a, kKEPSN KaL {NULEC) EMEVOUTLKAC 2.472 -3.932
Spaotnplotntag

Képdn amo NMwAnon Mayiwv

XpewoTtikol ToKoL kat cuvadn £€oda 15.004 15.817
Motwtikoi Tokot -2.681

MAfov/ peiov mpocapproyEG yLo LETABOAEG AOYOPLAGHWV
kedalaiou Kivnong 1 Tou oXeTi{ovTal KE TLG AELTOUPYLKEG

SpaotnpLotnteg:

Melwon / (avénon) amattioewv -1.936.566 224.558
(Meiwon) / abvénon unoxpewaoewv (MAnv tpamnelwv) 2.751.722 -476.619
Meiov:

XpewoTtikol TokoL kat cuvadn é€oda kataBeBAnuéva -15.004 -15.817
KataBeBAnuévol dopot -482.382 -322.450
NELTOUPYLKEG POEC OO SLOKOTELOEC S5pOCTNPLOTNTEG

20Uvolo sLopowv / (EKPOWV) amd AELTOUPYLKEG 1.451.669 743.301
Spaoctnplotnteg (o)

Enevutikég Spaotnprotnreg

Ayopd evowpatwy Kot AUAwv mayiwv otolxelwv -790.823 -42.083
ELompaéelg and nwANoeLg evowpatwy Kot A0AwV ayiwy

otolxeiwyv

Tokol slompayBévteg 2.681 3.932

Mepiopata slompayOévta
EnevOUTIKEG pOoEC oo SLOKOTELCEG SPAOTNPLOTNTEG

ZUvolo elopowv / (EKPOWV) ATLO EMEVOUTIKEG -788.142 -38.150
SpactnpLétnreg (B)

XpnHaToSOTIKEG APACTNPLOTNTEC

MANpwUEC Leasing -14.826 -15.029
MAnpwpég Tpamelwv -2.674 0
Mepiopata mAnpwOevia -203.800 -1.200.000
2Uvolo elopowv / (EKPOWV) amd XPNUATOSOTLKES -221.301 -1.215.029
SpactnpLétnreg (y)

KaBapn avénon / (Heiwon) ota tapstakd Stabéoipa Kat 442.227 -509.878
tooduvapa teptodou (a) + (B) + (y)

Tapelakd Stabéoipa Kat L.ooduvapa Evapéng nepLodou 1.647.523 2.157.401
Tapetakd Stabéotpa Kat LoodUvapa A§ng neptdédou 2.089.749 1.647.523
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1. MAqioio KATAPTIONG OIKOVOHIK®OV KATAOTACEWV

O1 enigépouc NoYIOTIKEC ApXEC ME BAoN TIC onoieC €xouv ouvTaxbei oI ouvnuuEVeC ETrolec OIKOVOUIKEC
KataoTtdosic TnG xpnong nou €An&e Ttnv 31/12/2016 cival auTéc nou avagEPOVTal OTIC EMOMEVEC
napaypagpouc.

O1 0IKOVOMIKEG KAaTaoTACEIG TNG eTalpeiac TnG 31" AekepBpiou 2016 nou kaAUnTouv OAn Tn Xprion Tou 2016,
€Xouv ouvtaxBei Pe PBaon TNV apxn TOU I0TOPIKOU KOOTOUC OMWC auTh TPOMOMOIEITAal HE TNV
avanpooapuoyr CUYKEKPIMEVWY OTOIXEIWV EVEPYNTIKOU Kal NadnTIKoU O£ TPEXOUOEC a&iec, TNV apxn Tng
ouvexione Tng dpaoTnpidTnTac (going concern), TNV apxn Twv 0edouAeupevwy (accrual basis) kai ival
oUpPWVEG e Ta Aigbvi MpoTuna XpnuaTtoolkovopikng MAnpo@opnong (AMXMN) nepiAapBavopévwy kal Twv
Aiebvav NoyioTikwv MpotUnwv (AAM) onwe autd €xouv ekdoBei and Tnv EmiTponn AieBvav AoyIoTIKOV
MpotUunwv (IASB), kABWC Kal TWV EPUNVEIDV TOUC, ONWCE AUTEC £xouv €kdoBei ano Tnv Emimponn Eppnveiag
MpotUunwv (I.F.R.I.C.) Tnc IASB kai &xouv uioBeTnOei and Tnv Eupwnaikn ‘Evwon péxpr Tnv 31 AekeuBpiou
2016.

O1 NOANITIKEG NMou avaQépovTal NApakaTw €EXOUV €PApUoCBei Pe ouvenesld oc OAeC TIC MEPIODOUG Mou

napouaialovrai.

H oUvTa&n olkovopikwv KaTaoTacewv cUpgwva We Ta AMXM (A IFRS) anaitei Tn xprion €KTIUACEWV Kal
KpPIoNG KaTa TNV €pappoyn Twv AoyloTikwv apxwv Tng ETaipeiac. ZnuavTikég napadoxeg and Tnv dloiknaon
yla TNV €Qappoyn Twv AOYIOTIKQV HeBOdWV TNG ETAIPEIQG €XOuv emionuaveei Onou auTo KpiveTal

anapaitnTo.

2. BaoikEG AOYIOTIKEG APXEG

O1 \OYIOTIKEG apXEC BACEI TWV OMOIWV CUVTAGOOVTAl Ol CUVNHUEVEG OIKOVOUIKEG KATAOTACEIG KAl TIG OMOIEg

ouoTNUATIKG epapudlel n ETaipeia gival ol akOAouBec:

2.1 Néa npoTUNaA, EPUNVEIEG KAI TPONOMNOINCT UPICTAHEV®OV NPOTUNWV

O1 akOAOUBEC TPOMOMOINJEIC O NPOTUNA Kal 01 VEEC dIEPUNVEIEC, ONWC ekdOBNKav and To ZUPPBOUAIO
Aigbvwv  NoyioTikwv  MpotUnwv  (ZAAM) kar Tnv  Emmponny  Aigpunveinv  Aigbvav  MpoTunwv
XpnHaToolkovouIikng Avagopac (EAAMXA), kai uioBetnOnkav and Tnv Eupwnaikn ‘Evwon (EE), sival o€ 1oxU
ano Tnv 1 Iavouapiou 2016:

AAN 1, Tpononoinon - F'V®OTONOINCEIG
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H Tpononoinan dieukpivilel TIG 0dnyieg Tou AAIM 1 OXETIKA WE TIG EVVOIEC TNG ONMAVTIKOTNTAG KAl TNG
opadonoinong, TNV Napouciacn TwV HEPIKWV aBpolopdtwy, T OOdR TWV  XPNHATOOIKOVOUIK®MV
KATAoTACEWVY Kal TIG YVWOTOMOINCEIG TWV AOYIOTIKWV ApXWV.

AAN 16 ka1 AAN 38, Tpononoinoeig- Aleukpivion Tov EmTpenTtov Me00dwv AnooBeong

O1 TpornonoInoeic SIEUKPIVI(ouV OTI N Xprion HEBOdwV Baciopevwv oTa €00da dev gival KATAAANAN
yla Tov UNoAoyIoPO TNG anodoBeang evog NepiouaiakoU OTOIXEIOU Kail eniong dIEUkpIvi(ouv Nwg Ta £é0oda dev
BewpouvTal yevikOTEpa KATAMNAN BAon €MPETPNONG YIa TNV avAAWON TWV OIKOVOMIKWV OMEAWDV MOU
EVOWMNATWVOVTAl OE €va AUAO MEPIOUTIAKO OTOIXEIO.

AAN 19, Tpononoinon - NMpoypapparta Kadopiopévamv NMapoxmv: Eicpopéc Epyalopévav

H Tpononoinon OleukpIvi(el Tn AOYIOTIKN QVTIHET®MION Yia npoypduuata ouvtagiodoTnong,
oUPQWVa PE Ta onoia ol epyalOpevol 1 TPITOI anaiTeiTal va npoPaivouv GE EIOPOPES NOU Eival AveEApTNTES
andé Tov apiBud Twv ETWV MOU NAPEXETAl N €pyacia, yia napadelyua, €I0PopeC €pyalOPEVWV Mou
unoAoyilovTtal Baoel evog oTabepol NooooToU eni Tou KICBOU TouG. H Tpononoinan EnITpENEl, Ol EI0POPES
QUTEC va agaipouvTal and To KOOTOC UNNPETIac, aTn XPron nou n OXETIKN UMNPECIa NApeXETal and Tov
epyalOuevo, avTi TNE KATAvoung ToUuG 0Ta £TN UNNPECIAG Tou.

AAN 27, Tpononoinon - M£€00dog TnG kabapng 8£ong oTiG ATOHIKEG XPNHATOOIKOVOHIKEG
KataoTtdoeig

AuTn n TpoONonoinon ENITPENEI OTIC XPNHATOOIKOVOUIKEC OVTOTNTEC Va XPNOIKonolouV Tn HEBodO TN
kaBapng B€onG NPOKEIPEVOU va AOYIOTIKOMOINOOUV TIG ENEVOUCEIC O BUYATPIKEG, KOIVONPAEIEC KAl GUYYEVEIC
ENIKEIPNOEIG OTIC ATOUIKEG TOUG XPNHATOOIKOVOUIKEG KATAOTACEIG, KAl EMiONG anooagnvilel Tov opIoPo Twv
ATOMIKWV XPNHATOOIKOVOUIKWY KATAOTACEWV. ZUYKEKPIMEVA, Ol ATOMIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG
gival ekeiveg nNou kaTapTi(ovTal GUPNANPWHATIKA TWV EVOMOINUEVWY XPNHATOOIKOVOUIKWV KATAOTACEWV N
OUMNANPWHATIKA TWV XPNMATOOIKOVOMUIKWY KATAOTACEWV €vOG €MeVOUTH mou Oev €xel enevOUCEIC O€
BuyaTpikec ala €xel enevOUCEIC OE OUYYEVEIG N Kolvonpagieg, ol onoieg anaiteital Bacel Tou AAM 28
Enevduoeig og Zuyyeveig enixeipnoeig kai Koivonpagieg, va AoyioTikonolouvtal Pe Tn HEBodo Tng kabapng
Beong.

ANXA 11, Tpononoinon - Ano KoIvoU ZUHPWVIEG

Autn n Tpononoinon anaitei and €vav enevouTtn va epapuoosl Tn pEBodo TnG e€ayopdg oTav
anoKTA CUHPKETOXN OE pia ano koivoU dpacTnpiOTNTA, N onoia anoTeAei pia ‘enixeipnon’.

ANXA 10, ANXA 12 ka1 AAN 28, Tpononoinosig - ETaipeieg enevduoswv: EQapuoyn TnG
€Eaipeong 6oov apopa Tnv evonoinon

O1 Tpononoingeic dieukpivilouv TNV €papyoyn TnG €€aipeonc 60ov agopd Tnv €voroinon Twv
BuyaTpikwV ETAIPEIOV aANO TIC ETAIPEIEC ENEVOUCEWV.

ETroieg BeATiwoelg o AMXA 2010-2012
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O1 TPOMOMOINCEIC EI0AYOUV ONUAVTIKEC AAAaYEC o€ enTa AMXA wg enakdAouBo TnG dnuoaisuonc Twv
anoTEAEOUATWY Tou KUkKAou 2010-12 Tou €TRACIOU NPOYPAUHATOC BEATIWOEWV TOU ZUPBOUAiOU AlgBvav
NoyioTikwv MpoTunwv. Ta BéuaTa nou ennpealovral ano TIC TPOMOMOINOEIC AUTEG €ival Ta akoAouba:

- OpIopoc TNG NpolndBeong kaToxUpwong oto AMXA 2 «lMapoxéc nou eEapTtwvTtal and Tnv
a&ia Twv JETOXWV»,

- AOVYIOTIKOC XEIPIOPOC EVOEXOUEVOU TIUNMATOC OE MIO OUVEVWON E€MIXEIposwv oTo AMXA 3
«ZUVEVWOEIG EMNIXEIPNOEWV>»,

- Suvabpoion TwV ASITOUPYIKWV TOUEWV KAl OUPP®VIA TOU OUVOAOU TWV OTOIXEIWV
EVEPYNTIKOU TWV TOPEWV NPOC avapopd UE Ta OTOIXEIA EVEPYNTIKOU TNG OIKOVOMIKNAC ovTOTNTAC 0To AMXA 8
«/\EITOUPYIKOI TOHEIC»,

- Bpayxunpobeopec anaitnoeig kal unoxpewaelg oto AMNXA 13 «EnigeéTpnon eUAoyng agiac»,

- M£B0d0oC avanpooapuoync - avaloyikn avapopPpwan TwV CUCOWPEUHEVWV ANooRECEWY OTO
AAN 16 «Evowpara nayia»,

- Baoika péAn Tng Aioiknong oto AAM 24 «'VwOTOMNOINCEIC CUVOESEPEVWV HEPWVS KAl

- M£B0d0oc avanpooapuoyne - avaloyikn avapopPpwon TwV CUCOWPEUUEVWV ANOORECEWY OTO
AAI 38 «AuAa

MEPIOUCIAKA OTOIXEIQ»

EToieg BeATiwoelg o€ AMNXA 2012-2014

O1 TPONOMoINOEIC £I0AYOUV ONUAVTIKEG aAAayEC o TEooepa AMXA wg enakodAoubo TngG dnuoaisuong
TWV ANOTEAEONATWY TOU KUkAou 2012-14 Tou £Tr0I0U NPOYPANKATOG BEATIWOEWY ToU ZUHBOUAIoU AlgBvmv
NoyioTikwv MpoTunwv. Ta Béuata nou ennpealovral ano TIG TPOMOMOINCEIG AUTEG €ival Ta akoAouba:

- Aisukpivnon oto AMXA 5 «Mn kukAopopoUvTa nepiouaiakd oToixeia dlakpaToUpeva npog
nwAnon kai dlakoneioeg dpacTnpIOTNTEG> OTI N NEPINTWON avaTa&ivopnong evog neplouaiakoU aTolxeiou (N
opada oToIXEiwV) ano «dIakpaToUHEVO NPOG NWANCN» Ot «dlaKPATOUUEVO NPog diavoun», i To avTifeTo,
Oev anoTelei ahhayny oTo oxedio yia nwAnaon f diavopn kai Ogv NPENEl va AOYIOTIKOMOIEITAl WG ahAayn.

- MpooBbnkn oto AMXA 7 «XpnuaToolKOVOHIKA HEoa: MVWOTOMOINCEIG» OGUYKEKPILEVWY
odnylwv npokelyevou va PBonbriosl Tn Aioiknon va npoadiopiosl €av ol Opol Wiag cuppwviag yia Tnv
€EunNnpETNON €vOG XPNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIKEIOU TO onoio €xel WeTaBiBacTei ouvioTouv
ouvexI(opevn avapei€n. EmnAéov, dieukpiviel Nwe ol EMNPOOHBETEC YVWOTONOINCEIC NOU anaiTouvTal BAcel
NG Tpononoinong Tou AMXA 7 «IvWOTOMOINCEIG - ZUMYNPIOHOC XPNHATOOIKOVOUIKWV MEPIOUCIAKMY
OTOIXEIWV KAl UNOXPEWOEWV>» OEV ANaITOUVTAl YIa OAEG TIG eVOIAUEDEC NEPIODOUC, EKTOC £V anaITeITal ano
TO AAI 34.

- Aigukpivion oto AAM 19 «Mapoxec o epyalopévouc» OTI OTAV NPoodiopileTal TO EMITOKIO
NPoeEOPANCNC YIa TIC UMOXPEWOEIC NAPOXWV NPOoWNIKOU WYETA TNV £€€000 and Tnv Unnpecia, To ONUAvTIKO

€ival To VOUIoa oTo onoio napoucialovTal ol UNOXPEWTEIC Kal OXI N XWPad TNV onoia auTeC NPOoKUNTOUV.
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- Aisukpivion oto AAM 34 <«EvOIGUeon XPNMATOOIKOVOMIKN avagopd» TG &vvoldag
«nANPoPOPNON MOU YVWOoTOoNoIEITal onoudnnoTe alhoU oTnv evOIAUEDH XPNHATOOIKOVOUIKR avapopd» nou
avagEpeTal oTo nNpoTUNoO.

Néa npoTUNA KAl TPOMOMNOINOCEIC NPOTUN®WV NOU Jev £XOUV UIOOETNOEI akOpn ano Tov
‘OgIAo

'Eva nAnBoc vEwV NPoTUNWV Kal TPOMOMOINCEWV OE UNapxovTa npotuna 6a TeBouv ot IoXU PETA TO
2016, dcdopgEvou OTI dev €xouv akoun uioBetnBei and Tnv Eupwnaikn ‘Evwon 1 n etaipeia dev 1a €Xel
UIOBETNOEI VWPITEPA and TNV NUEPOMNVIA UMNOXPEWTIKNG EPAPHOYNG TOUC. AUTA nou evOEXETal va €ival
OXETIKA UE TNV ETAIPEIA £XOUV WC AKOAOUBWC:

AAN 7, Tpononoinon - Nvwotonoinoeig (o€ 10XU ano Tnv 1 Iavouapiou 2017, 3ev €xel
u100eTnO<i and Tnv EE)

H Tpononoinon anaitei Tn yvwoTonoinon NANPOQOPIMV MOU ENITPENOUV OTOUG XPNOTEG TWV
XPNHATOOIKOVOUIKWY KATAOTACEWV va a&loAoynoouv TIC METABOAEG OTIC UMOXPEWOEIG NPOEPXOUEVEC ano
XPNHATOOOTIKEG OpacTNPIOTNTEC, CUUNEPIAAUBAVOUEVWV TOGO TWV AAAywV and TAPEIKEG POEC OO0 Kal [N
TAPEIOKEC PeTaBoAéc. O anaitioEIC yid  YVWOTOMOINOEIC €MINPOOBETWS 10XUOUV yia METABOANEC O€
XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId, ONWC MEPIOUCIAKA OTOIXEIA MOU avTioTaOUI{ouV UMNOXPEWOEIG
NPOEPYXOMEVEC anO XPNHATOJOTIKEC OPAOTNPIOTNTEG, €AV Ol TAMEIOKEC POEC aANO AUTA TA MEPIOUCIAKA
OTOIXEIa €ixav oupnePIAN®OEi 1 oI HEANOVTIKEG TAUEIOKEC POEC AUTWV Ba oupnePIANPOOUV OTIC TAPEIAKES
POEC and XpnHATodOTIKEC OPACTNPIOTNTEC.

AAN 12, Tpononoinon - Avayvwpion avapBaAAOHEVWV (POPOAOYIKGOV ANAITCEWV Yia Hn
npaygaronoinfeioeg InpiEg (o€ 10x0 and Tnv 1 Iavouapiou 2017, dev £xel UI0OETNOEI ano Tnv
EE)

H Tpononoinon disukpiviel OTI (a) oI Wn npaypaTtonoinfeioeg {NUIEG XPEWOTIKWV TITAWV Mou
enPETpoUVTal otnv €lhoyn a&ia OTIG XPNHATOOIKOVOMIKEG KATAOTACEIC KAl O KOOTOC yid OKOnoug
(POPOAOYIKOUG HMOPOUV va EMIPEPOUV EKMECTEEG MPOOWPIVEG OIAPOPES, AVEEAPTNTWG €Av n eTaipeia
npOKEITAl va avakTnoel Tnv AoyioTIkn a§ia Tou XPpewoTikoU TiTAOU MEOW nwAnong R xpnong (B) ol
EKTIUNOEIC YIa Ta PEANOVTIKA (popoAoynTéa kEPDN €EAIPOUV TIG (POPOAOYIKEG EKMTWOEIC NPOEPXOMEVEG AMNO
TOV QVTIAOYIOMO AUTWV TWV EKMECTEWV NPOCWPIVAV dIaPopwV (Y) N EKTIUNCON TWV MOAvwV PEANOVTIKWY
POopoAoyNTEWV KEPDWV MMopei va nepIAapBAavel Tnv avaktnon €vog OTOIXEIOU evepynTikoU yid Mooo
MEyaAUTeEpo and Tnv AoyioTikr) Tou afia, eav unapxouv €napkeic anodeiEeic OTI gival mBavo ot auTtn Ba
npayuparonoin®ei and Tnv e€raipeia kar (d) pia avaBaAlAopevn @opoloyikrn anaitnon e&eTdletal o€
ouvOUaopO HE OAEC TIC AANeC avaBaMAOUEVEC POPONOYIKEC analthoelic, OTav 0 POPOAOYIKOG VOUOC OtV
nePIopiCEl TIC MNYEC TwV (POPOAOYNTEWV KEPDWV and TIC OMOIEC EKMECTEEC MPOOWPIVEC (POPOAOYIKEC
OlapOopEG MOU  avakTwvTal PnopoUv va eknéoouv. ‘Onou ugioTavTal NePIopIopoi, o avaBaA\OMEVES
(POPOAOYIKEC anaiTnoelg eEeTalovTal o€ GUVOUACHO POVO HE TIC avaBaAAOPEVEC (POPOAOYIKEC ANAITNOEIG TOU

idlou TUMouU.
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AAI 40, Tpononoinon - Enevduosig o€ Akiviita (o€ 10U anod Tnv 1 Iavouapiou 2018, dev
€xe1 u100eTNO€i anod Tnv EE)

H Tpononoinon anoocapnvidel 6Ti N HETaPopd evoc akivnTou, GUPNEPIAAPPBAVOUEVOU EVOC KIVITOU
und KATaokeun f avantu€n, evToc ) €KTOC Twv enevOUOEwV O akivnTad, 6a NpeEnel va npayuaTonolsital
hOvVO OTav ouvTeAEiTal ahhayr oTnv Xprion Tou akiviTou. AuTh n aAAayn oTnv Xprnon npayuaTtonolsital
OTav To akivnto mAnpei f| navel va nAnpei Tov opIoho TwV €NevOUCEWV OE akivnTa kali 6a npenel va
TEKUNPIOVETAI KATAANAWG.

ANXA 2, Tpononoinon - Mapoxég nou EEapt@vral ano tnv Afia Tov MeToxwv (o€ 10XU 1
Iavouapiou 2018, dev £xel UI00eTNOEI anod Tnv EE)

H Tpornonoinon avagEperal a) oTnv €MIYETPNON NAPOXWV Mou €€aptwvral and Tnv afia Twv
METOXWV Kal diakavovifovTal g PETPNTA B) TNV AOYIOTIKI) TPOMOMOINOEWV NAPOXWV Mou €EapTwvTal anod
™V aia Twv PETOXWV Kal diakavovidovTal o€ PETPNTA O NAPOXEC nMou e€apTwvTal and Tnv afia Twv
METOXWV Kal 8lakavovilovTal e CUPHETOXIKOUC TITAOUC Y) TNV Ta&ivounon Napoxec nou eEaptwvTal anod Tnv
a€ia Twv peToxwv kai diakavovidovral kabapa anod PopoAOYIKEG KpATNOEIG.

JUYKEKPIYEVA, N Tpornonoinon OIEUKpIViCel OTI Wia napoxn nou €EapTaTal anod Tnv a&ia PHETOXWV Kal
dlakavovileTal o€ HETPNTA EMIPETPATAI XPNOIMOMNOIWVTAG TNV idld NPOCEYYIon ME TIC MAPOXEC MOU
eCapTwvTal ano Tnv afia Twv PETOXWV Kal diakavovidovTal JE OUPHETOXIKOUC TITAOUG, OUVENWC KATA TNV
EMIPMETPNON TNG UMNOXPEWONG, Ol OUVONRKEC ayopdc kai ol npoUnoBEdelC pn katoxupwong Aappavovral
unoyn otnv emigéTpnon TnG ‘elAoync a&iac’, aA\a ouvenkeg nou Oev agopolv oOTnV ayopd Kai
npoUnoB&oeIC unnpeaiag avTavakA\wvTal oTnv €KTIMNON Tou apiBpoU Twv XOPnyoUUEVWY MNApoXwv Mou
QVAPEVETAI VA KATOXUPWOEI.

EninpooBeTwg, dlsukpiviel OTI OTav pia napoxn nou e&aptdtar and Tnv a&ia HPETOXWV Kal
dlakavovileTal og HETPNTA, TPOMOMOIEITAI O napoxr nou &&apTartal and Tnv afia Twv HETOXWV Kal
dlakavovileTal e GUPHETOXIKOUG TITAOUG, WG anoTEAEOHa alAaywv oToug O0pouG Kai OTIG OUVONKEG Tou, N
unoxpewon and To apxikn napoxn nou eEaptdrtal and Tnv a&ia YeToxwv kal diakavovileTal o JETPNTA
anoavayvwpiletTal kal n napoxn nou e&aptarai and Tnv a&ia Twv HETOXWV Kal dlakavovileTal He
OUMMETOXIKOUC TITAOUC avayvwpileTal otnv euloyn aia katd Tnv nuepodnvia Tpononoinong, Kai
avayvwpiletal oTov Babud nou Ta ayabd r ol unnpeoieg xouv Napacxebei Ewg ekeivn TNV nUEPa. ‘Onoia
dlagopd HeTa&U TN AoyioTIKAG a&iag TnG unoxpEwong Mou anoavayvwpioTnke Kal Tou Mooou Mou
avayvwpioTnke oTa idia Kepaiaia Tnv v AOyw NUEPA, avayvwpileTal aneubeiac oTa anoTeAéopara.

Mia napoxn nou eEaptaral anod Tnv aia HETOXWV, TNV OMoid N OIKOVOMIKN OVTOTNTA €MITPENETAI I
gival unoxpewpévn va Tnv diakavovioel kabapd, WETA and napakpdatnaon &vog HEPOUG TwV HETOXWV,
MPOKEIYEVOU VA EKNANPWOEI TNV UNOXPEWON YIa NApakpdaTnon popou ek PEPoUC Tou epyalopévou (kabapog
dlakavoviopog) Ta&ivopsiTal w¢ napoxn nou €€aptdrtal and Tnv a&ia Twv PETOXWV Kal diakavovi(eTal Pe
OUMMETOXIKOUC TITAOUG, 0TO OUVOAO Tng, und Tnv npoindBeon OTI n napoxn 6a eixe oUTWG fj AAwC
Ta&ivounOei €101 €av dev NepiEAAUBAVE TO OTOIXEIO TOU kaBapou dIaKavoviouou.

ETNO1EG OIKOVOUIKEG KATUOTACEIG Yia T Xprion and 1" Iavouapiou wg 31" AskepBpiou 2016 22/40



FORUM S.A.

ANXA 9, Xpnuatooikovopika péoa (o€ 10XU ano Tnv 1 Iavouapiou 2018)

To ANXA 9 oxeTiletal pe  XpnuUATOOIKOVOUIKA Méoa kal  neplAapPavel  avabewpnUEVEC
KATEUBUVTHPIEC YPAWMEG KAl VEEC ANAITAOEIG MOU APOPOoUV TNV TA&IVOUNON Kal ENIPETPNON, TNV ANOMEIwaon
KaBw¢ kal TNV AOYIOTIK avTioTabuiong autwv. To npdTuno £pappolel pia evidia npPooeyyion yia Tnv
Ta&IvouNon OAWV TWV KATNYOPIWV TWV XPNHUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU, CUP(WVA PE TNV
oroia n Tagvounon Kal E€MIYETPNON TWV OTOIXEIWV aQUTWV BacileTal OTO EMIKEIPNOIAKO HOVTEAO TNG
ETAIPEIAG NOU XpnoIKonolei yia Tn diaxeipion TouG Kal 0Ta XapakTnPIoTIKA TwV OUUBATIK®Y TAPEIAKWY POWV
Touc. To AMXA ei0ayel €va POVTEAO AMNOMEIWONG Baci{OPEVO OTIC AVAPEVOMEVEC (NMIEC and NIOTWTIKO
KivOUVO Kal avTIKaBioTd TO UPIOTAPEVO HOVTEAO TWV Npaypartonoin®evrwv {nuinv. To npoTuno iodayel
€niong aA\ayec oTo HOVTEAO AOYIOTIKNG avTIOTABUIONG, Ol OMOiEC OTOXEUOUV va €uBuypaupioouv Tnv
AOYIOTIKN avTIoTABUIoNG HE TIG OpacTnPIOTNTEG dlaxeipiong KIvOUVW®V.

O 'OuIhog €ni Tou NApoOvVToG a&loAoyei TNV ENINTWON TWV VEWV ANAITAOEWY, WOTOOO OEV AVAMEVEI
ONMAVTIKA NOCOTIKN €nidpacn OTIC XPNHATOOIKOVOUIKEG KATAOTACEIC KAaTd Tnv MeTdBaon oto AMXA 9. O
'Oihog oxedialel va uioBetnoel To AMXA 9 kaTad Tnv nUepounvia nou auto Ba Tebei oe unoxpewTIKN 10XU.

ANXA 15, 'Ecoda ano ZupBaoceig e MeAareg (o€ 10XU and Tnv 1 Iavouapiou 2018)

To AMXA 15 Bgonilel €va eviaio, OAOKANPWHEVO UNODEIYHA avayvwpions TwV €000wV HE OKOMNO TNV
OUCTNUATIKN €(PApuUoynl Tou Ot€ OAeC TIC OUMBAOEIC NeAaTwv, nNpoodlopilel To XpOvVo Kal To UWoG
avayvwpiong Twv €00dwv, NAnV OJwe, dev ennpedlel TNV avayvowpion €00dwv anod XpnUAaTOOIKOVOUIKA
MEoa, Ta onoia unokeivral oto nedio epappoyng Tou AMXA 9 kar AAM 39. EmnpooBeTwe, To AMXA 15
avTikaBioTd Ta npoyevéaTepa npdTuna AAM 18 «Ecoda» kai AAM 11 «XupBdoeic Kataokeung» padi pe
ouvageig diepunveieg o€ OTI apopa TNV avayvwpion E50dwV.

O 'Opilog €€eTdlel eni Tou nAPOVTOG TIGC E€MNTWOEIC Tou AMNXA 15 OTIC €VOMOINUEVEG
XPNHATOOIKOVOUIKEG KATAOTACEIG, WOTOCO, N UIOBETNOT TOU OV AVAUEVETAI VA EXEl ONMAVTIKN ENINTWON O€
QUTEC,

ANXA 15, Tpononoinon (o€ 10xU and Tnv 1 Iavouapiou 2018, dev £xel ulI0BeTNOEi ano
TNV EE)

H Tpononoinon Tou AMXA 15, dieukpiviel:

. MoTe €va unooxopevo ayabo n unnpecia pnopei va npoodiopioTel XwpioTd and AAAeG
UNOOXEOEIC O Wia aUpBaon, dnAadn ival diakpITO 1y dIAKPITH OTO NAdICIO TNC CUKBAONC, TO OMOIO AMNOTEAEI
MEPOC TNG a&loAdYNONG TNG OIKOVOUIKNG OVTOTNTAC YId TO av £€va UNOOXOMEVO ayabo f unnpeoia anoTeAE
UMOXPEWON EKTEAEDNC.

. Tic odnyieg epappoyng avagopikd He Tnv OIAKpIon &vToAéa evroAodOXOoU WOTE vd
npoadIopIoTel €av N UON TNG UNOOXEONG TNE OIKOVOUIKNG OVTOTNTAG €ival va NAPEXEI UNOOXOKEvVA ayadd i
unnpeoiec n idia (dnA. n OIKOVOMIKA ovTOTNTA €ival evToAéac) r €av kavovilel ayabd r unnpeoiec va

napéxovral anod aAAov (dnA. n OIKOVOUIKR ovTOTNTa €ival evToAodOX0G).
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. Ma pia adesia xpnong nveupartikng 1010kTnoiac (intellectual property), noTe o1 3pacTnNPIOTNTEG
TNG OIKOVOMIKNAG OVTOTNTAG €NnPealouv GnNUAvTIKa TNV NVEUUATIKN IOI0KTNOIa auTr oTnv ornoid 0 NEAATNG
£xel OIKAIWMPATA, YEYOVOG Nou anoTeAsi napayovTa nou npoodiopilel €av n €Taipeia avayvwpilel £00d0 Ot
Babog xpovou 1 o€ dDOUEVN XPOVIKE OTIVHN.

. To nedio epappoync TnG €aipeong yia dikaiwuaTta BAcel NWANCEWV 1) XpPrionc, avapopika Je
adeiec nveupaTikng 1010kTNoIac (NepIopiopog oTo dikaiwpa) oTav undpxouv AaAAa unooxopeva ayabd n
UNNpPEoiec oTnv cupBaon.

H Tpononoinan, emnAéov, NpooBeTel GUO NPAKTIKEG AUCEIC OTIC anaiTnosic Jetapaonc Tou AMXA 15
ylid OANOKANPWUEVEC OUPPACEIC O NEPINTWON METABAoNG pe NANpPn avadpopikn PeTapacn, kai yia
TPOMNOMNoINUEVEC CUPBATEIC OTNV PETABAON.

O 'Oupilog €Eetalel eni Tou nNApPOVTOG TIC EMNTWOEIC Tou AMXA 15 OTIC €vonoINuEVES
XPNHATOOIKOVOUIKEC KATAOTACEIC, WOTOOO, N UIOBETNON TOU eV AVAUEVETAI va €XEI ONUAVTIKA €NINTWON O
QuTEG.

AMXA 16, MioBwoelc (o€ 1oxU ano Tnv 1 Iavouapiou 2019, dev €xel uIoBeTNOEI anod Tnv EE)

SUhpwva pe 1o AMXA 16, TOo onoio avTtikabiotd To AAM 17 Kkal TIC OXETIKEC OIEPUNVEIEG, N
Ta&IVOUNON TWV PIOCOWOEWV anod Tnv NAEUpa Tou PICOWTR, WG AEITOUPYIKEG 1 XPNHATOJOTIKEG HIOOWOEIC,
KATAPYEITAl Kal OAEC o1 HICOWOEIC avTIETWNI(OVTAl NapOpoIa KE TIC XPNHATOJOTIKEG HIOOWOEIC CUPPWVA e
To AAM 17. To véo npoTUNO NPOBAENEl TNV AvVAyvwpIon Tou ‘OIKAIWUATOG XPrHonG MIOBwUEVOU OTOIXEIOU
evepynTikoU’ (right of use asset) kal TnG ‘unoxpewonc and PiIodwaoelc’, oTnv napoloa aia Twv NANPWTEWV
MIOBWPATWV KAaTA TNV OIAPKeEId TNG NEPIOdOU WIoBwOoNG, O NEPINTWON NOU UNAPXEl OCUPBOAQIO 1 HEPOG
oupBoAaiou nou anodidel oTov HICOWTR To JIKAIWHA XPrONG EVOC MEPIOUCIAKOU OTOIXEIOU YIa Hia XPOVIKA
nepiodo €vavti TiAPATog. Katd ouveneia, n otabepn pEBOOOC avayvwpiong Tou €€000u and AEITOUPYIKEG
MIOBwoEIC oup@wva Pe To AAM 17 avTtikaBioTaTtal and Tnv anooBeon Tou ‘dIKaIwPAToC Xprong HIoBwUEvou
oToIXEioU evepynTikoU' kal Tov TOK0-£€000 TNG ‘unoxpéwaong and PIoBwoelg. H avayvwpion TwV OTOIXEIwY
EVEPYNTIKOU Kal nabnTikoUu and Toug HIOBWTECG, ONwWC NEPIYPAPETAl AVWTEPW, DEV AMNAITEITAI YIA OPIOHEVES
BpaxunpoBeapung diapkelag MICOWOEIG kal MIOBWOEIG OTOIXEIWV EvEPYNTIKOU XapnAng agiac.

EninpooBeTwg, 0 AOYIOTIKOG XEIPIOPOG YIa TOUG €KHICBWTEG Oev ennpealeTal ouoindws anod TiG
anarmmoeig Tou AMXA 16.

O 'Ouihoc €€eTalel eni Tou napovtog Tnv €nidpacn Tou AMXA 16 OTIC EVOMOINUEVEC OIKOVOUIKEG
KATAOTAOEIG.

ETnoiec BeATiwoeig oe AMXA 2014 - 2016 (og 1oxU and Tnv 1 Iavouapiou 2017 kai 1 Iavouapiou
2018, dev £xel ul0BeTNOei anod Tnv EE)

O1 TpONONOINOEIC £I0AYOUV ONUAVTIKEC aAAayEG o€ dUO NPOTUNA, OE CUVEXEIA TNG dNHOCIEUCNG TWV
anoTeAEOPATWY TOU KUKAOU TwV €TNOIWV BeATIooewv 2014-2016 Tou ZupBouliou AieBvav AoyIOTIKWV

MpoTUunwv. Ta Béuata oTa onoia €oTIGlouv o1 eV AOyw TPOMOMOINTEIC £XOUV WC aKoAoUBWC:
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Aigukpividlouv oto AMXA 12 ‘TvwoTonoinon GUPHUETOXNC O AGAAEG OIKOVOMIKEC OVTOTNTEC OTI Ol
anaitroeIC YVWOTOMOINOEWY MOU auTo OpilEl, £XOUV E(PAPHOYN OTNV CUMHPETOXN MIAC OIKOVOUIKNG OVTOTNTAC
o€ BuyaTpikr), Kolivonpa&ia r) Cuyyevr nixeipnon Ta&IVORNKEVN wC KATEXOWEVN NPOG NWANCN EKTOC Ano Tnv
anaiTnon yla GUVONTIKI OIKOVOMIKN NANpopopnon. H Tpononoinan IoxUEl yia THOIEG NEPIODOUC anod 1 YeTA
v 1 Iavouapiou 2017.

Aigukpividlouv ato AAM 28 ‘Ensvduoeic oe Suyyeveic Enixeiprioeic kar Koivonpa&iec’ 0TI apoifaia
KEPAAAIQ ENIXEIPNMATIKWV CUPHETOXWYV, auoIBaia KepAAalia Kal NapOUOIEC ETAIPEIEC YNOPOUV va eMAEEOUV
VA ENIPETPrIOOUV TIC CUMUETOXEC TOUC OE OUYYEVEIC €TalpieC f| koivonpa&iec otnv euhoyn afia péow
anoTeAeoPATWV Kal auTn n €miAoyn 6a npénel va yivel xwpioTd yia KAbe guyyevr 1 Koivonpagia kata Tnv
apxikn avayvwpion. H Tpononoinon 1oxUel yia €TACIEG NEPIGDOUC ano f PeTa Tnv 1 Iavouapiou 2018.

EAANXA 22, ZuvaAAayég oe &Evo vopiopa kal npokaraBoAég (o 10xU and Tnv 1
Iavouapiou 2018, dev £xel UI00eTNOEI ano Tnv EE)

To EAAMXA 22 napéxel TIC analitioeIC avapopika JE To nold ouvaAAayhaTikn 100Tidia Ba npénel va
xpnoigonoinBei yia Tnv aneikdvion ouvalaywv oe EEvo vOpIopa nou nepidapBavouv npokataBoAec. H
dlepunveia anooa@nvilel OTI 0 QUTH TNV MNEPINTWON N NUEPoOUnvia ouvaA\ayng yia Tov Kabopiopo Tng
OUVAA\QYHATIKAG 100TIMIAG MOU MPENEl va Xpnolhonoinbei yia Tnv apxikn avayvwpion Tou OXETIKOU
OTOIXEIOU evepynTIKOU, €E0O0U 1) €00d0U €ival n NUEPoPNvia TNG NpokaTtaBoAng, dnAadn n nUEpounvia nou
N OIKOVOMIKR) OvTOTNTA apxIkad avayvwpioe TO PN XPNHATIKO OToIxEio evepynTikoU (£€000 €enOEVWV
XPNOEWV) | TO WN XPNMATIKO OTOIXEI0O NABnTIKOU (£0000 E€MOMEVWV XPHOEWV) MOU MPOEKUYE anod Tnv
npokataBoAr Tou TIUAUAToG. EAv unapxouv noAudpliBpeC kaTaBoAeC 1 NANPWHESG €K TWV MPOTEPWYV, N
OIKOVOMIKN| ovTOTNTa Oa npénel va npoodiopiosl pia nuepopnvia ouvalhayng yia kabe katafoAn n
gionpagn.

H UI0B£TNON TWV aVWTEPW TPOMOMOINCEWY NPOTUNWV Kal VEWV JIEPUNVEIWV OEV EiXE ENINTWON OTIC

ETroleg ETaIpIKEG XpNHATOOIKOVOMIKEG KaTaoTACEIG TNG ETAIPEIAC.

2.2 Merarponn §Evou VOHiopHaTog

Ta oToIxgia TwV OIKOVOMIKWV KATAoTAoswv TnG ETaipeiag enmipeTpwvTal BAceEl TOu VOMIOUATOC Tou
NPWTEUOVTOG OIKOVOUIKOU nePIBAAAoOvVTOG, oTo onoio Asitoupyei n Etaipeia (Asimoupyikd vopiopa). Ol
OIKOVOMIKEC KaTaoTdaoelc napouaialovral o Eupw, nou €ival To ASITOUPYIKO VOMIONA Kal TO VOMIOHA

napouaiaong Tng Etaipeiac,.

O1 ouvalhayég (OTav auTéG undapxouv) o€ EEva VOUIoPATa PETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE TNV

XPAON TwV ICOTIMIQV NMou 10XU0UV KaTa TNV NUEPOUNVIa TWV GUVAAAaywv.

KEpon kai {nuiEG anod ouvaAayuaTikéG OIapopEC Ol OMoieG MPOKUMTOUV and Tnv €kkabapion TETOIWV

ouvalaywv kata Tnv didpkela TNG Nepiodou Kal and Tnv METATPONN TWV VOUIOUATIKWY OTOIXEIWV Mou
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ekppadovral og EEvo VOUIoPa PE TIC I0XUOUOEC IOOTIHIEC KATA TNV NUEPOUNVIA I00AOYIOUOU, KATAXWPOUVTal
oTta anoteAéoparta. O1 ouvalayuaTikeG dIaPOopPEG anod [N VOMIOUATIKA OTOIXEid Mou anoTIN®VTal oThv
guhoyn afia Toug, BswpouvTal WG TUAMA TNG €UAoyNC a&iag Kal CUVENWC KaTaxwpouvTal Ornou Kai ol

dlapopEC TNG eUAoyNG agiac.

2.3 EVOWMATEG AKIVNTONOINOCEIG

Ta evowpara ndayia anoTiunénkav oTo KOOTOC KTAONG MEIWHPEVO KATA TO MOOO TWV ANOCBECEWV MOU

NPOEKUWE anod TNV EKTIKNON TNC WPEAIUNG {wNC TOUC KAl KATA TO NOCO AnopEiwong.

MeTayeveoTepeG dANAVEG KaTaxwpoUuvTal o€ enauénon TG AOYIOTIKAC a&iac Twv eVOWPATWV Nayiwv i wg
EeXwPIOTO NAYIO POVOV KATA TNV €KTACN Mou ol danAves auTeC au€avouv Ta PEAAOVTIKA OIKOVOMIKA O(EAN
Mou avapéveral va eiopeloouv and Tnv XpAon TOou nayiou OTOIXEiOU Kal TO KOOTOG TOUG WMOpei va
emueTpnOei a&idnioTa. To KOOTOG EMICKEUWV KAl OUVTNPNOEWV KATAXWPEITAl 0Td anoTeAéopata oTav

npayuaTonolouvTal.
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O1 anooBeoelg Twv evowudTwv nayiov (nAnv oikonedwv Ta onoia dev anooBévovTai) unohoyilovTal Pe TNV

oTaBepr) pEBodO pEoa oTnV WPEAINN {wr) TOUC Nou EXEl WG £ENC:

KATHIOPIA NAr1I0Y QOENIMH
ZOH

KTIPIA KAI ETKATAZTAZEIZ KTIPIQN 25
MHXANHMATA - E=ONAIZMOZX EKTOZ H/Y KAI AOI'T=MIKOY 10
MEZA META®OPAZ ATOMQN 6,25
MEZA META®OPAZ EMIMNOPEYMATQN 8,33
EZOMNAIZMOZ H/Y, KYPIOZ KAI MEPI®EPEIAKOZ & AOI=MIKA MPOrPAMMATA 5
AOINA MATTA ZTOIXEIA 10
AYNA ZTOIXEIA, AIKAIQMATA KAI EZOAA MNMOAYETOYZ AMNOZBEZHZ 10

O1 unoA&IYPaTIKEG a&iec kal oI WPENPES (WEC TwWV EVOWUATWV nayinv unokevTal os enaveEETaon o€ KAde
NUEPOMNVia 100AoyIopou. ‘OTav ol AOYIOTIKEC aieC TwV eVOWUATWV AKIVNTOMOINOEWV UnepBaivouv Tnv
avaktnoiun a&ia Toug, n dilapopd (anopsinon) kaTaxwpeital Aueca we E€0d0 0Ta ANoTEAéEOUATA.

Katd Tnv nwAnon evowuaTwv akivnTornoinoswy, ol dIapopEG YETAEU TOU TIMAKATOC Nou AaPBAveTal Kal TnG
AOYIOTIKNG Toug aiag kataxwpouvTal w¢ KEPON N {nuiec oTa anoteAéopaTa. O ENIOKEUEG KAl GUVTNPOEIG

kaTaxwpouvTal oTta ££oda TnG nepiodou Nou agopouy.

O1 1010MapayoeVEC EVOWMATEG aAKIVNTOMOINGEIC OTOIXEIOBETOUV MNPOGONKN OTO KOOTOG KTNOEWG TWV
EVOWMATWV aKIVNTONOINOEWV O€ afieg nou nepIAapBAvouv To APECO KOOTOG MIcB0d00iag Tou NPOcwWIKoU,
MOU CUMMETEXEI OTNV KATAOKEUN (QVTIOTOIXEG EPYODOTIKEG EICPOPEG), KOOTOC AVAAWBEVTWV UANIKWV Kal GAAa

YEVIKA KOOTN.

2.4 'Aula nEpIOUcIaKa oToIXEia
2Ta AGUAG NEPIOUCIAKA OTOIXEIA CUMNEPIAAUBAVETAl TO KOGTOG KTNONG AOYIOHIKOU €ITE AUTO MPOEKUWE and

ayopa &ite ano 1dionapaywyr. H w@eAipn wn ekTiundnke and 1 €wg 5 €.

H eTaipeia emnAgov eu@avilel oToug Aoyapiacpous autoug To KOOTOG KTAONG eKEiVaV Twv alAwv nayiwv
yld Ta onoia unapxouv eKTIMNAOEIC OTI Ba anogepouv oTo PEANOV €00da. AUTA Ta NePIOUCIAKa OToIXEIa

anooBevovTal pe Tnv oTabepn PEBODO Kal PEIOVOVTAl HE TNV UPICTAKEVN ANOMEIwaN.

2.5 Anopcinon ASiag NMepiouciak®Vv ZTOIXEIWV

Ta oTolxeia Tou evepynTIkOU Mou €xouv anpoadiopioTn WPEAIMN {wn dev anooBévovTal Kal UNOKEIVTAl O€
ENEYXO AMOMEIWONG £TNCIWG Kal OTAv kAnola yeyovoTa kaTadelkvuouv OTI N AoyioTikn a&ia pnopei va pnv
gival avaktnoiun. Ta oToixeia Tou evepynTikoU NOU anooBevovTal UNOKEIVTAl O EAEYXO AMOMEIWONG TNG

a€iac Toug oTav undapyouv evOEeiEelc OTI o1 AoyioTIkn aia Toug 0ev Ba avaktnBei. H avakTioiun a&ia sival To
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MEYAAUTEPO MOCO WETAEU TNG KaBapnc TIMAG NWANONG Kal TnG a&iag Aoyw xpnonc. H dnuia Aoyw peiwong
NG a&iac Twv OTOIXEIWV TOU vePYNTIKOU avayvwpileTal and Tnv €nixeipnaon, oTav n AoyioTikn afia Twv
oToIxXeiwv auTwv (1 TG Movadac Anpioupyiac Tapeiakwv Powv) gival JeyaAUTEpPN anod TO AVAKTHOILO Noco

TOUC,.

KaBapr a&ia nwAnong Bswpeital To Noco anod Tnv NWANGCN VO OTOIXEIOU TOU EVEPYNTIKOU OTA NAAICIA HIAG
apgoTepoBapolc ouvaAAaync oTnv onoia Ta YEpN £Xouv MANPN yvmon Kal NpooxXwpouUV OIKEIOBEAWC, HETA
ano Tnv agaipeon KAbs npdoBeTOU AueToU KOOTOUC dIGBEONC TOU GTOIXEIOU EvEPYNTIKOU, eV, a&ia Xpriong
eival n napouoa a&ia Twv EKTINOPEVWY HEANOVTIKOV TAPEIAKWY POWV MOU AVAUEVETAI va €I0pEUCOUV OTNV
enixeipnon anod Tn Xprnon €voc OTOIXEIOU EVEPYNTIKOU Kal ano Tnv SIABeor) Tou oTo TEAOC TNC EKTINWHUEVNG

WPENUNG {wNG Tou.

2.6 EPNOpPIKEG anaITAOEIG

O1 anarmoeig and neAATeC kataxwpoUuvTal apxika oTtnv a&ia NWANCEWG. TNV NEPINTWON MoU TO KOOTOG
€VOC XPNHATOOIKOVOMIKOU OTOIXEIOU unepBaivel Tnv napouca agia, TOTE TO OTOIXEI0 AUTO ANOTIPATAlI OTO
avakTNOoIPo Nood autou Kai N OXeTIKN {nuia METapEPETal aneubeiac oTa anoTeAéopara Xprnone. Or nUIEC
anopeiwong, OnAadr 0Tav UNApXEl AVTIKEIPEVIKN EVOEIEN OTI 0 ‘'OpIAog Oev €ival o€ B€on va €ionpa&el OAa Ta

nood nou o@silovtal pe Baon Toug oupPBaTikoUg Opouc, avayvwpilovTal oTa anoTeAEoUATa.

2.7 Tapeiaka d1ab€oipa Kal I00dUVANa TAHEIaK®V JIAOETiHOV

Ta diabeoipa kar 1godUvapa diabeoidwv nepIAappdavouv Ta PeTpNTa oTnv Tpdnela kal oTo TAWEIo KABwG
eniong pnopoUv va nepIAauBavouv kai TIC BpaxunpdBeopeg enevdUOEIG UWNANG PEUCTOTNTAG ONWG Td
npoiovta TnG ayopdc XpnuaTog kai ol Tpanelikeg katabeoeig. Ta npoidvta Tng ayopdg Xpnuartog eivai
XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEI MOU anoTidwvTadl oTnv €UAoyn afia pEow TnG KATAoTaong

anoTeAEOUATWV.

2.8 KooTog AaveioHoU

To kboTOC davelopou avayvwpiletal ota €50da TnC NEPIOdOU OTNV Ornoid NPAydaTtonolsiTal KTOC av
KEPAAAIONOIEITAl yIa va KaTavepunOei Aueoa oTnv anodkTnon, KATAoKEUn f napaywyr evoc nePIoucIiakou

OTOIXEIOU.

2.9 XpnNHATOOIKOVOUIKG HECT

XpNHAToOoIKOVOUIKO PETO €ival kaBe aUPPBaon Nou dNUIOUPYEI €va XPnHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU

O€ Jia enixeipnon Kal Jia XpnHaTooIKOVOMIKT UNOXPEWON ) £Va GUUHETOXIKO TITAO O€ Hia aAAn enixeipnon.

ETNO1EG OIKOVOUIKEG KATUOTACEIG Yia T Xprion and 1" Iavouapiou wg 31" AskepBpiou 2016 28/40



FORUM S.A.

Ta XpnUATOOIKOVOUIKA MEOA Tou Opilou OTav OUVTPEXEl NeEPINTwON TagivopoUvTal OTIC NAPAKATL
KaTnyopiec Je BAon Tnv oucia TnG oUPPBAcNC Kai To OKOMO Yid TOV OMoio anokKTienkav.
i) XpnHAaTOOIKOVOMIKG OTOIXEIO ANOTIHWHEVA OTNV EUAoYN aia TOuG HEOW TNG
KATAOTAONG ANOTEAECHATWV XPRONG

MpOKeITal yia XPnUATOOIKOVOUIKA OTOIXEId €vepyNnTIKOU, MOU IKavoroloUv onoiadnnoTe anod TiC
napakaTw npolnobEoelc:

- XpnuaTooIlKOVOMIKA  OTOIXEid  €vepynTIKOU MOU  KATEXOVTAl YId  EUMOPIKOUGC  gkomnoug
(oupnepiAauBavovTal Ta napdywyd, EKTOC and ekeiva Nou eival KABOPIOPEVA KAl AMOTEAEOUATIKA PEOA
avTioTabuIonG, auTd Mou anoKTwvTal r dnuioupyolvTal JE okond TNV NWANCN 1 TNV enavayopd kai TEAOC
auTa Nou anoTeAoUV PEPOG EVOC XAPTOPUAAKIOU anod avayvwpioPEVa XpnUATOOIKOVOUIKA UETQ).

- Katd tnv apxikn avayvwpion opifeTal anod Tnv €nIXEipnon wg OTOoIXEI0 NoOU anoTiuaTal atny VAoyn
a€ia, ye avayvwpion Twv JeTaBoAwv oTnv Kataotaon AnoTeAeopaTwv Xprong.

ii) Aaveia kal anaITnoeIg

MepiAapBavouv pn Napaywya XpnHaToolKOVOUIKA GTOIXEIa EVEPYNTIKOU YE OTABEPEC

NPOCOIOPICHEVEC NANPWHEC, Ta onoia dev dlaNPAyUaTEUOVTAl OE EVEPYEC AYOPEC. TNV KATnyopia
auTn (Adveia kal Anairioeic) dev nepiappavovTai:

a) analTno&Ic anod NPoKATaBoAEC yia ayopd ayabwv 1 unnpecioy,

B) anaiTnoeIG Nou €xouv va Kavouv Pe doCOANWIEC POpwV, Ol OMoieC £xouv eMIBANOEI VOUOBETIKA
ano To KPAToC,

y) omidnnote dev kaAunTeTral and oUpBacn woTte va divel diKaiwpa oTnv enixeipnon yia Anyn
METPNTWV 1 GAAWV XPNHATOOIKOVOUIKWY NAYiwV GTOIXEIWV.

Ta ddveia kal ol anarnoelg nepIAapBavovTal 0To KUKAOQOPOUV EVEPYNTIKO, KTOG and eKeiva Me
ANEEIC PeyaAUTePEG TwV 12 Punvwv ano Tnv nuepounvia Icohoyiopou. Ta TeAeuTaia oupnepiAappavovTal oTa
HN KUKAOpOPOUVTA GTOIXEIA TOU EVEPYNTIKOU.

iii) EnevdUOEIG KATEXOUEVEG WG TNV AREN

MepiAapBavel Un napdywya XpnuUaToolKOVOUIKA MEPIOUCIAKA OTOIXEIA e NAYIEG N NPOCIOPITHEVEG
NANPWUEG Kal OUYKeEKPIYEVN ANEN kai Ta omoia o ‘OuAog €xel TNV npobeon kai Tnv duvaTtoTnTa va Ta
dlakpaTnoel wg TNV AN Toug. O ‘OpiIhog dev KaTeixe enevOUOEIG AUTNG TNG KATnyopidac.

iv) Ala0€oi1pa Nnpog NWANCT XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU
MepiAapBavel pn napdywya XpnuUaToolKOVOUIKA MEPIOUTIaKA OTolxeia Ta ornoia €ite npoadiopilovTal o€
aQuTAv TNV Kartnyopia, €ite dev pnopoUv va evraxbouv oe kanoia and TIC AVWTEPW. 2T OUVEXEIQ, Td
d1a0€aIua Npoc NWANON XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA anoTipwvTal oTnv €UAoyn a&ia Toug Kai
Ta OXETIKA KEPON N {nMieC kaTaxwpoUuvTal o anoBePaTikO Twv 10iwV KEPAAQiwV PEXP! TA OTOIXEId AuTd
nwAnBouvV 1 xapakTnpioBoUv w¢ anopeiwyéva. Kata Tnv nwAnon r 0Tav Xapaktnpiobouv we anopeiwpéva,
Ta kEPON 1 ol {NUIEG YETAPEPOVTAI OTA ANOTEAEONATA. ZNUIEG ANOMEIONG NOU €XOUV avayvwpiobei oTta

anoTeAéopata Oev avTIOTPEPOVTAl PECW anoTeEAsoUdTwv. OI ayopec Kal oI NWANCEIC TWV €NeVOUCEWV
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avayvwpilovtal kata Tnv nUepounvia TnG ouvaAAayng, mnou €ival kai n nuepopnvia nou o ‘OpIAOG
deopeleETal Va ayopdoel ) va nwAnRoel To aToixeio. O1 enevduoeig apxika avayvwpilovral aTnv euhoyn atia
TOUC NMA€OV TwV APECA EMIPPINTEWV OTN ouvalhayr danavwv, He €€aipeon O0ov agopd TIC APeoa
ENIPPINTEEG 0T cuvalayry dandavecs, yia Ta OTOIXEIQ €KEivA MOU anoTINWVTAl oTnV €UAoyn afia Toug pe
peTaBoAéc ota anoTteAéopata. O enevdUoslc diaypapovTtal 0Tav To dIKAiwKa OTIC TAPEIOKEG POEC ano TIC
€nevOUOEIC Afyel i} peTaBiBaleTal kar o ‘OMINOG £xel HETABIBACEI OUCIWOWE OAOUG TOUC KIVOUVOUC Kal TIC
avTapoIBEC nou ouvenayeral n 10lokTnoia. Ta ddvela kai oI anaitnoei§ avayvwpilovral oTo avanooBeoTo
KOOTOC BAcel TNG MeBOOOU TOU Mpaypatikou emiTokiou. Ta mpayuatonoinuéva Kai Pn npaydartonoinuéva
KEPON 1 {NMIEC MOU NPOKUNTOUV dnod TIC HETABOAEC TNG EUAOYNC a&iac TwV XPNHATOOIKOVOUIKWV OTOIXEIWV
EVEPYNTIKOU anoTINWHEVA OTNV €UAoyn a&ia TouC Pe PETABOAEC OTa anoTeAEéopaATa, avayvwpidovral ota

anoTeAéoparta Tnv nepiodo nou NPoKUMTOUV.

O1 elMoyec aiec Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU MOU gival dianpayuaTeloiya O EVEPYEG
ayopéc npoodiopifovTal anod TIG TPEXOUOEC TIHEC {ATnonc. Ma Ta un dianpayuaTeloiua OToIXEIa oI EUAOYEG
aiec npoodiopifovTal pe TNV XPAON TEXVIKWV AMOTIUNONG ONWG avaiuon npoo@aTtwy ouvaiAaywv,
OUYKPIOIHWYV OTOIXEIWV dlanpayuaTeUsIJwV O OpYAVWHEVEG AYOPEC Kal NPOEEOPANON Tapelakwy powv. Ol
un dlanpaypaTeloigol O evepyd ayopd OUMMETOXIKOI TITAOI Mou &xouv Ta&ivounOei oTnv kaTtnyopia
AlaBéaipa npog NWANGN XpnUAaTooIKOVOUIKA OTOIXEIa Kal Twv onoiwv n €UAoyn a&ia dev sival duvaTov va
npoodlopIoTel Pe aflonioTia anoTIHWVTAl 0TO KOOTOG KTNONG TOUG. 2€ KABe nuepopnvia icohoyiopoU o
'OMINOG  EKTINA AV UNAPXOUV QVTIKEIMEVIKEG €vOeiEElIc mou va odnyoUv OTO OuunEpacupa OTl Ta
XPNHATOOIKOVOMIKA OTOIXEIA TOU EVEPYNTIKOU £XOUV UMOCTEI anopeinon. Ma PETOXESG ETAIPEIWV MOU EXOUV
Ta&ivounBei WG XpnUAToOIKOVOUIKA aTolxeia 81aB&aiua Npog NwANaGN, TETola EVOEIEN GUVIOTA N ONUAVTIKA 1
napaTeTapevn Weiwan Tng ebAoyng a&iag og oxeon e TO KOOTOC KTNOEWG. AV OTOIXEIOBETEITAI AMNOpEIwan, N
OwpPEUPEVN oTa idla ke@alaia {nuid nou eival n diagopd HeTAEU KOOTOUC KTNOEWC Kal eUAoync agiac,

METAPEPETAI OTA ANOTEAEOHATA.

2.10 MeTOXIKO KEPAAQIO

'E€0da Ta onoia npaypatonomnenkav yia Tnv €kdoon HETOXWV euPavilovral PETA TNV apaipecn Tou
OXETIKOU (pOPOU €100DNKATOC, OE PEIWON TOU NPoIovToC TNG €kdoonc. Ta £€oda Ta onoia oxeTiovTal Je TNV
€kO0ON HETOXWV YIA TNV AnoKTnon eniXeipnocwv nepINapBAvovTal oTo KOOTOC KTAOEWG TNG EMIXEIPNOEWS

nou anokTdaral.

Kata tnv anoktnon 10iwv peToXwv, TO KaTaBAnBév Tiunua, CUMNEPIAGMBAVOUEVWV KAl TWV OXETIKWV

danavav, aneikovideTal HEIWTIKA TwV 10wV KepaAdiwv (kEpdnN €IG VED).
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2.11 ®dopoloyia e1003NpaToC & avapBarlAOHEVOG (POPOG

H emiBdpuvon Tng nepIddou PE POPOUC €1I00ONMATOC AMOTEAEITAI ANd TOUC TPEXOVTEC (POPOUC KAl TOUG
avaBal\opevouc popouc, ONAadn Toug (POPOUC 1 TIC POPONOYIKEG eAaPpUVOEIC Nou oXeTi(ovTal PE Ta
OIKOVOMIKA OpEAN Mou npokUNTouV aTnV nepiodo aAAa £xouv 1N KaTtaAoyioTei 1 6a kaTaloyioTouv ano TIC
(POPOAOYIKEC ApXEC OE DIAPOPETIKEG NEPIOdOUC. O POPOC €100dAUATOC avayvwpileTal 0ToV Aoydplaouo Twv
AnOTEAEOUATWY TNG MEPIODOU, EKTOC TOU (POPOU €KEIVOU MOU aAPOpd CUVAAAAYEC MOU KaTaxwprdnkav
aneuBeiag oTa idla kepdahaia, TNV onoia NEPINTWON KATAXWPEITAl aneubeiac, kata avaAoyo Tpono, oTa
idla KepaAaia.

O1 TpEXOVTEC POPOI €1000NAKATOC NEPIANAPBAVOUV TIG BPaXUNPOBECHEG UNOXPEWOTEIC N KAl ANAITAOEIC NPOG
TIG ONHOCIOVOUIKEG APXEC MOU OXETICOVTAl JE TOUC NANPWTEOUC POPOUG £Mi TOU (POPOAOYNTEOU EI00DNKATOG

TNG NEPIOdOU Kal Ol TUXOV NpOBETOI POPOI EI00ONAATOC NOU aPopoUV NPONYyoUHEVEG XPHOEIC.

O1 TPEXOVTEC (POPOI EMPETPWVTAI OCUUPWVA HE TOUC (POPOAOYIKOUG OUVTEAEOTEC KAl TOUC (POPOAOYIKOUC
VOMOUG nou epapuolovtal oTIC OIaxEIPIOTIKEC NePIOdOUC HPE TIC onoiec oxeTiCovral, PaocilOyeva oTo
(popoloynTED KEPDOOC yia To £ToC. ‘ONec oI aAAayec oTa BpaxunpdBeopa (PopoAoyIka OTOIXEId Tou
EVEPYNTIKOU 1 TIC UMOXPEWOEIC avayvwpilovTal oav PEPOC TwV (POPOAOYIKWV €EO0WV OTNV KATACOTAON

anoTEAEOUATWY XPronG.

O avaBaM\opevog popog €1000NKHATOG NPoadiopileTal Pe TNV PEBODO TNG UNOXPEWCNG MOU NPOKUMTEI ano
TIC NPOCWPIVEG dIAPOPEG WETAEU TNG AoyloTIKNG a&iag kal TNG (PopOAOYIKNG BACNG TwV OTOIXEIWV TOU
EVEPYNTIKOU Kal TWV UMNOXPEWOEWV. AvaBarAOpevog @opog elgodnuatog dev AoyileTal €av NpokUNTEl ano
TNV apxikn avayvopion oToIxeiou evepynTikoU R nabnTikou o€ ouvaAhayn, €KTOC EMIXEIPNHATIKAG

OUVEVWONG, N onoia oTav €yive n cuvalayr) Oev ENNPEACE oUTE TO AOYIOTIKO OUTE TO (POPOAOYIKO KEPDOG N

{nuia.

O1 avaBaM\OPeveG QOPOAOYIKEG ANAITAOEIC KAl UMOXPEWOEIG ANOTIHWVTAl WE BACN TOug (POPOAoyIkoUg
OUVTEAEOTEG MOU AVAUEVETAI VA EQAPUOCTOUV GTNV NePiodo kaTa Tnv onoia Ba diakavovioTei N anaitnon i
N UnoxpEwan, AauBavovTac unoyn Toug (PopoAoyIKOUG OUVTEAEDTEC (Kal (pOpOAOYIKOUC VOLUOUC) MOU £XOUV
TeOEI O£ 10XU 1} OUCIAOTIKA IoXUOUV MEXPI TNV NUEpopnvia Tou IooloyiopoU. € nepinTwon aduvapiag
oa@oUc nNpoadiopIcUOU TOU XPOVOU avaoTpoPnc TwV NPoowpIvV diIapopwv £PapuoleTal 0 popoAoyIKOG
OUVTEAEDTNG Nou 10XUEI KATA TNV ENOMEVN TNG NUEPOKNVIAG TOU IGOAOYIOHOU XPRoN.

O1 avapaAlAopeveg (QopoAOYIKEG anaiTnoelg avayvwpilovral kata Tnv €ktaon oTnv onoia 6a undpéel
MEMOVTIKO (opoloynTéo KEPDOC yia TNV XPNOIKOMNoinon TNG Npoowpivic 81apopdc nou OnuIoupyel TNV

avaBaA\opevn gpopoAoyikn anaitnon.
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O avaBaA\opevoc (popoc €100dKATOC avayvwpileTal yia TIC NPOoWPIVEC dIaPOPEC Nou NPoKUNTOUV ano
€NevOUOEIC 0 BUYATPIKEC KAl OUVOEDEUEVEC EMIXEIPNOEIC, UE €EQipEON TNV MEPINTWON MOU N avacTpogn
TWV NPOoWPIVOV dlaPopwv eAéyxeTal and Tov ‘Opiho Kai sival meavo OTI oI NPoowpIVEC diapopec dev Ba
avaoTpa®ouv oTo NPoBAENTO HEANOV.

O1 nep1oooTEPEC aAaYEC OTIC avaBaAAOUEVEC (POPOAOYIKEC ANAITHOEIC I} UNOXPEWOEIC avayvwpilovTal oav
£va KOUUATI TWV (POPOAOYIK®V £E00WV OTNV KATACTACT ANOTEAEOUATWY XPRONG. MOVO AUTEC Ol HETABOAEC
OTa OTOIXEIQ TOU EVEPYNTIKOU 1) TIC UMOXPEWOTEIC NMOU €NNPeAlouV TIC NPOCWPIVEC dIAaPopEC avayvwpilovTal
kaTeuBeiav oTa idia ke@aAaia Tou Opilou, ONWG n enNavekTinon TnG agiag TnG akivnTng nepiouaiac, €xouv
WG anoTEAEOPa TNV OXETIKR aAAayn OTIC avaBaA\OMEVEC (POPOAOYIKEC aNAITAOEIC I UNOXPEWOEIC VA

XPEWVETAI £VAVTI TOU OXETIKOU Aoyapiacpou Tng kabapng Beong,.

Ma Tnv ETaipia ekddOnke 10 "®opoloyikd MiaTonoinTikod Zuppoppwonc” yia T xpnon 2015.

Ma 1 xpnon 2016 o @opoloyikdg €leyxoc ndn dievepyeitar and Tnv Nexia Eurostatus A.E. Kata tnv
OAOKANPWGN Tou (PopoAoyikoU eAéyxou, n dloiknon TnG ETaipiag dev avapével va npokUWouV OnUAvTIKES
(POPOAOYIKEC UMOXPEWOEIC NEPAV ANO AQUTEC NOU KATaXwpnOnkav Kal nou aneikovi(ovTal OTIG OIKOVOMIKEC

KATAOTAOEIC,

2.12 TapoxéG oTO NPOCWNIKO

BpaxunpoBeopeg napoxeg: O1 Bpaxunpobeoieg NapoxeS Npog Toug epyalopévous (Napoxes ANENG TnG
£PYAOIAKNG OXEONG) O€ XpAKa Kal o€ €ido¢ avayvwpilovtal w¢ €€0do oTav kabioTavral dedouAeupeves. H
eTaipeia Oev Exel €nionua n avenionua evepyonoinoesl kavéva €0IKO npoypdupa napoxwv Mpog Tou
epyalopévouc TnG. To POvo npdypappa nou IoxUEl Kal €xel evepyonoinBei oTo napeABoOv €ival n cUPBATIKA
unoxpewon (e Baon Tnv Ioxuouoa vopoBeoia N2112/20, N3198/55 aA\a kai Tnv popoloyikn vopobeaia
BA 16/20 kai NA 3026/54) yia napoxn evog epanag noooU kaTtd Tnv ouvtaglodoTnon Tou gpyalopevou. Ma
TO napandvw noaod n Taipeia kavel NpoRAswn oTav auTn Bswpei anapaiTnTo BAcn avaloyioTIKAG HEAETNC.

2.13 TMpoBALYeiq

MpoBAeweic avayvwpilovtal otav n Etaipeia €xel napoUOEC VOUIKEG N TEKUAIPOMEVEG UMOXPEWOEIG WG
anoTéAeopa NapeABOVTwV yeyovoTwy, ival moavr n ekkabapiorn Toug HECW EKPOWV NOPWV Kal N EKTIKNON
Tou akpiBoUG MoooU TNG UMOXPEWONG MNopei va npayuatonoindei pe a&omotia. O npoPAEYEIC
enigkonouvTal KaTd Tnv nuepounvia ouvta&ng kabe 1coAoyiopoU Kal npooapHolovTal NMPOKEINEVOU Va
avravakhoUv Tnv napouca a€ia Tng dandvng nou avapeveTal va anamnBei yia Tn OIEuBETnon TG
unoxpéwong. O1 eVOEXOMEVEG UMOXPEWOEIC Oev  avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC aAAG
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YVWOTOMOIOUVTAl, €KTOC av N niBavotnTa EKPOWV NOPWV Ol OMoiol EVOWHATWVOUV OIKOVOUIKA OPEAN &ival
ehaxiotn. Or evdexOhevee anaitnoel Oev  avayvwpilovral OTIC OIKOVOMIKEC KATAOTAOEIC aAAG

YVWOTOMOIOUVTdl EPOTOV I EI0PON) OIKOVOUIK®V OPEA®V gival midavr).

2.14 Avayvopion £00dwv Kal e§06dwv

‘Egoda: Ta €00da nepIAapBavouv Tnv eUAoyn a&ia eKTEAEOBEVTWY £pywv, NWANCEWY ayabwv Kal Napoxnc
unnpeoinv, kabapa anod ®dpo MpooTIBEPEVNC AEiac, EKNTWOEIC Kal ENIOTPOPEC. H avayvwpion Twv €000wv
yiveTal wg €&nc:
- KataokeuvaoTika ZupBoAaia ‘Epywv: Ta €ooda and Tnv €KTEAEON KATAOKEUAOTIKWY
oupBoAdiwv AoyilovTal TNV Nepiodo Nou KaTaokeualeTal To €pyo, YE BAon To 0TADIO OAOKANPWOTC
TOU.
- MwAnosig ayabwv: O nwAnoeig ayabwv avayvwpiovral PETA TNV  agaipeon Tuxov
napaoxebelIowv ekNTWoewv 0Tav n ETaipeia napadidel Ta ayabd oTouc neAATec, Ta ayaba yivovral
anodekTa anod auToUc kai n ionpa&n TnG anaitnong sival elAoya eEacPaAIoPEVN.
- Mapoyxn unnpeociwv: Ta €00da and napoxn unnpeciwv Aoyifovral Tnv nepiodo nou napexovral
Ol Unnpeaiec, Je Baon 1o aTadio OAOKANPWONG TNG NAPEXOUEVNC UNNPEDIAc 0 OXEDN HE TO GUVOAO
TWV NAPEXOUEVWV UMNPETINV.
- 'E0oda ano ekXwpnOivra JIKAIOHATA XPRONG EVOWHATWV OTOIXEIWV (avTIOTAOHIOTIKA
oP&AN): H elhoyn afia Twv napaxwpnBévtwy SIKAIWPATWY avayvwpileTal w¢ €0000 ENOPEVWV
XPrOEWV Kal arnooBEVETAl OTOV Aoyapiaopd TwV anoTEAEOUATWV TNG XProng avaloya Je Tov pubuo
EKTEAEONG TWV CUMPBACEWV YIA TIG OMOIEG EXOUV eKXwpPnBei WG avTaliayua.
- 'Ecoda and Tokoug: Ta €0oda anod TOkoug avayvwpilovral BACEl XPOVIKNG avaloyiag kal he Tnv
XpNON TOU Mnpayuatikou enitokiou. ‘OTav undpxel anosinwon Twv anarmoewy, n AoyloTikr agia
QUTWV HEIQVETAl OTO AVAKTAOIMO MO0O TOUG TO ornoio €ival n napouca a&ia Twv avapevopevmv
MEAOVTIKWV TAMPEIOKWY POWV MPOEEOPAOUMEVWV HE TO APXIKO NPAYMATIKO €MITOKIO. ZTNV OUVEXEIQ
AoyiCovTal TOKOI [E TO idI0 ENITOKIO €Mi TNG anopelwpEVNG (vEag AoyioTiknG) agiac.
- Mepiopara: Ta pepiopara, AoyilovTal w¢ £€00da, 0Tav BePeAi®VETAl TO JIKAIWKA €i0NPAgng Touc.

‘E€E0da: Ta £Eoda avayvwpilovrtal oTa anoTeAéopata oe OedouAsupevn Baon. O NANPwHEC nou

NPAyPaTonolouvTal yia AEITOUPYIKEG HMICOWOEIC JETAPEPOVTAl OTO ANOTEAETUATA WC £€00A, KATA TO XPOVO
XPNoswe Tou pioBiou. Ta €€0da anod TOkouc avayvwpilovtal oe dedOUAEUPEVN Baon.

2.15 MioOwosig
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ETaipia g MioBwTtAG: O1 piobwaosig nayinv kaTta Tic onoieg petapiBalovral otnv Etaipeia 0Aoi o1 kivduvol
Kal Ta OQEAN MOU €XOUV OXEDN ME TNV KUPIOTNTA €VOC OTOIXEIOU TOU €vepPyNTIKOU, aveEaptnTa and Tnv
TeAIKr) peTaBifaon 1 Un Tou TITAOU KUPIOTNTAG TOU OTOIXEIOU auTOU, anoTeAOUV TIC XPNHATOOIKOVOUIKEG
MIoBwoelC. O1 HIOBWOEIG aUTEC KEPAAAIONOIOUVTal E TNV Evapén TNG HioBwong oTn XapnAdTepN HETAEU TNG
guloync a&iac Tou mayiou OTOIXEIOU N TNG Napouoac a&iac Twv eAdXIOTwV HICOWPATWY. Kabe piobwpua
enpepiCeTal HETAEU TNC UNOXPEWONC KAl TWV XPNHATOOIKOVOUIK®WY 500wV £TOI WOTE va ENITUYXAVETAI £va
0oTaBepd €MITOKIO OTNV UMOAEINOUEVN XPNMATOOIKOVOMIKN unoxpéwon. OI avTioTOIXEC UMOXPEWOEIC anod
pIoBwpaTa, kabapéc and XpnUATOOIKOVOMIKA £E€0da, aneikovi(ovral OTIC UMOXPEWOEIC . TO HEPOC TOu
XPNHATOOIKOVOUIKOU £E000U Mou apopd O XpnUATOJOTIKEG MIOBWOEIC avayvwpileTal oTd anoTeAéouara
Xpronc kata Tn Oidpkeid Tn¢ MioBwonc. Ta ndAyia nou dnokTnénkav pe XpnuatodoTikn Miobwon
anooBevovTal aTn HIKPOTEPN NeEPIdo HETAEU TNG wPENUNG {wNG Twv Nayinv oToIXEiwv kal TnG dIdpKelag

MioBwonc Touc.

SUMQWVieC MIOBWOEWV OMou 0 ekPIoBwTNS HeTaBiBalel To dIKAiwKa XPriong VoG OTOIXEIOU TOU EVEPYNTIKOU
yIa I CUPQWVNHEVN XPOVIKN NEPiodo, Xwpic woTooo va PeTafiBalel kal Toug KivOUVOUG Kal avTapoIBEC
TNG 1010KTNOIAc Tou nayiou OToIXEioU, TAEIVOUOUVTAl WC AEITOUPYIKEG MIoBwaoeIC. O NANPWUEC Nou yivovTal
yla AsIToupyikéG MIoBwoelc (KaBapec and TUXOV KivnTpa Mou nNpoo®epOnkav and Tov eKUICOWTNR)

avayvwpilovTal oTa anoTeAéopaTa XpRong avaloyikd katd n didpkeia TN Hiobwong.

2.16 Aiavoun HEPICHATWV

H diavoun WEPIOPATWY OTOUG METOXOUG TNG MNTPIKAG avayvwpileTdl WG UMOXPEWON OTIC OIKOVOUIKES

KATAoTACEIG TNV NUEPOMNVia KaTa Tnv onoia n diavopn eykpiveTal anod Tnv Mevikn ZUVEAEUON TWV HETOXWV.
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3 ZInueiwoeig oTig OiIkovopikéG KaTaoTaoeig

3.1 AoWMATEG & EVOMHATEG AKIVTONOINOEIG

FORUM S.A.

Ta evowpaTta ndyia anoTiunénkav oTo KOOTOC KTAONG MEIWHEVO KATA TO MOOO TWV

anooBECEWY MOU NPOEKUYE ano TNV EKTIUNOT TNG WPENIUNG (WG TOUC.

r Kmipw- M K6 M: Ké Lovoko
(Om()::sﬁa) Tsxv‘::g lEuI pyo Ao?rfg: mhtfuﬁ‘g sr:éq:sotf - Evod)p,a‘r(ov Aowg Avia
Hoyiov

A&ia kTiiong

Ynorowro 01/01/2015 0 0 618.370 97.794 716.164 207.243
Ipocbrikeg ypricemg 2015 0 0 30.687 11.396 42.083 0
Mewwoels ypriceng 2015 0 0 0 0 0 0
Yrolowro 31/12/2015 0 0 649.056 109.190 758.246 207.243
Ynolowro 01/01/2016 0 0 649.056 109.190 758.246 207.243
Ipocbrkeg ypricemg 2016 99.664 560.344 130.815 0 790.823 0
Meoeig ypnocng 2016 0 0 0 -23.610 -23.610 0
A&ia ktiiong31/12/2016 99.664 560.344 779.871 85.580 1.525.460 207.243
Anoofécerg

L pevpéveg 0mooPECEIS £

01/81/2"5159 Peceis co 0 0 581.843 32693 614536 178.240
AmooPéoelg 2015 0 17.534 13210 30.744 4,833
Mewoeig onocPéoemv 2015 0 0 0 0 0
L opevpéves amooPEcers £

31/'1’2/2"5159 Péoeis o 0 0 599.377 45.903 645.281 183.074
AmocBéoelg 2016 0 8.845 16.001" 10.974 35.820 4,707
Mewoeg onocsBéccmv 2016 0 0 0 -7.555 -7.555 0
L pevPEveS amooPEcers £

a1 /’1’ o 2“6‘3 ) 6€ Péoeic fog 0 8.845 615.378 49322 673.545 187.780
Avorocpeotn o&ia 01/01/2015 0 0 36.527 65.101 101.627 29.003
Avanéofestn abia 31/12/2015 0 0 49.679 63.287 112.966 24.170
Avonocpeotn o&ia 31/12/2016 99.664 551.500 164.493 36.258 851.914 19.463
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3.2. Aoinég MakponpoOeoHEG ANAITHOEIG

KatwTépw napouoialeral n avaluon Twv anaiThnoswy:

Aoopévec Eyyunoeig
ZUvolo

3.3 Anaitioeig AvapaAAopevou ®opou

FORUM S.A.

31/12/2016 31/12/2015

9.807

9.104

9.807

9.104

O1 avaBaMOpEeVEC (POPOAOYIKEC AMAITAOEIC KAl UMOXPEWOEIC cupywngilovTal OTav undapxel

EPAPUOOIYO VOUIKO OIKaiwPa va CUPWNPIOTOUV Kal OTav ol avaBaA\OpEVol (pOpol €100dNKATOC

apopoUv oTnv idia popoAoYIKH apxn.

ZUNPWVA PE TOV POPOAOYIKO VOUO opiopeva €l00dnpaTa dev gpopoloyoUuvTal KaTd To Xpovo Tng

anoKTNONG TOUC , aAAG KaTda To Xpovo dIavoung TOUG 0Toug JETOXOUC. H AoyioTikn apxn TnG ETaipeiag

givar va avayvwpilel avaBal\opevn popoAoyIKr UMOXPEWON Yia Ta €l000AKWATA AuTd KATd To XpOvo

TNG dIAVOMNG TOUG,.

'E€030 (pOpou

2016 2015
'E€0d0 avaBaAopevou podpou 1.230 19.468
®opoc EicodnpaTog 311.554 358.369
ZYNOAO 312.784 377.837
31/12/2015 ANOTEAEZIMATA 31/12/2016
NMPOBAEWEIZ 'A ENIS®AAEIZ ANAITHZEIX 2.148 0 2.148
NMPOBAEWEIZ AMOZ. NMPOZQMIKOY 0 0 0,00
YMNOXPEQZEIS LEASING 12.402 8.238 4.164
LEASING META®OPIKQN MEZQN -14.323 -7.008 -7.315
E>OAA ENMOMENQN XPHZEQN 0 0 0
227 1.230 -1.003
31/12/2014 ANOTEAEZMATA 31/12/2015
NMPOBAEWEIZ 'TA ENIZMAAEIZ AMAITHZEIX 0,00 -2.148 2.148
NMPOBAEWEIZ AMOZ. NMPOZQMIKOY 3.412 3.412 0,00
YMNOXPEQZEIS LEASING 15.027 2.625 12.402
LEASING META®OPIKQN MEZQN -15.769 -1.446 -14.323
ESOAA ENMOMENQN XPHZEQN 17.025 17.025 0,00
19.695 19.468 227
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FORUM S.A.

3.4. MeAdareg ka1 AOINEG EPNOPIKEG ANAITHOEIG

O1 neAATEC Kal ol AOINEC EUNOPIKEC anaITnoeig TG ETaipiac, avaAUovTtal wg €Enc:

31/12/2016 31/12/2015

MeAaTeC 582.181 474.648
MpokaTaBoAEC npounBeuTwV 2.904.538 1.649.844
EniTayég elonpakTéeC 1.262.286 704.578
Enirayég og kaBuaTépnon 247.455 239.304
MpoBAewn eNICPAr®V anaiTnoswy -197.644 -183.220
>Uvoho 4.798.816 2.885.153

3.5. Aoinég AnaiTROEIG

31/12/2016 31/12/2015

EANVIKO Anpoaio-MNpokat. & napak. gopol 51.234 149.881
XpewaTeC dIAPopol 40.600 32.825
2UVOAO 91.834 182.706

3.6. Tapeiaka di1aB&oipa kal 1I000UVANA TAPEIAKOV JI0OECIHWV

31/12/2016 31/12/2015

Tapeio 3.212 1.144
Katabsoeic 2.086.537 1.646.378
ZYNOAO 2.089.749 1.647.523

3.7 MeToxiko KepaAaio
To WETOXIKO KEPAAAIO TNG ETAIPEIAG AVEPXETAI O€ TPIAKOOTIEG XINAdeG eupw (€ 300.000,00) kai
givar dinpnuévo og déka XINIAOEG PETOXEC OVONACTIKNG a&iag TpiavTa eupw (30,00 €)

MeToxiko KepaAaio

31/12/2016 31/12/2015

ApIBuAC MeTOXGV 10.000,00 10.000,00
OvopaoTiki Afia 30,00 30,00
Z0voAo 300.000,00  300.000,00
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FORUM S.A.

3.8 Makpoxpovieg Ynoxpemwoeig leasing

MakpoxXpoVvIEG YNOXPEWOTEIG

Leasing

31/12/2015 31/12/2015
Ynoxpewoeic LEASING 9.952 24.778
>Uvoho 9.952 24.778

To avwTEPw Noao ival NANpwTED 0 1 €wg 5 Xpovia

3.9 [MpopnOeuUTEG KAl AOINEG CUVAPEIC UNOXPEWOEIG

H avdAuon Twv unoloinwv Twv NPoundeuT®V Kal TwV AOINWV OUVAPWV UMOXPEWOEWV TNG

ETaipiac €xel we €ENc:

31/12/2016 31/12/2015

Ynoxpewoeig LEASING 4.406 17.988
MpounBeuTtéc EowTepikoU 67.944 43.537
MpokaTaBoAég MehaTwv 3.712.902 2.097.598
Enirayec nAnpwTéeg 2.657.410 1.544.429
ZYNOAO 6.442.663 3.703.552

3.10 Aoina oroixeia nadnTikou

31/12/2016 31/12/2015

®opoI-TEAN 44.034 313.510
AogahioTikoi Opyavioloi 42.609 30.310
'Ecoda Enopevwv XpRoewv 151.002 159.080
'E€0da xprong douAsupéva 3.694 8.921
MoTwTEC AlGgopoil 181 145
ZYNOAO 241.521 511.967
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FORUM S.A.

3.11 ApoiBég kal €€0da NnpoownikoU

To kOOTOC NPoowNIKOU avaAUeTal wg ENC:

Aanaveg kat’ €idog 2016 2015
MigBoi kal nuepopiodia 769.370 680.958
MapenOUEVEC NAPOXECS 56.933 40.297
Kovawvikég eniBapuvoeig 143.236 122.764
Mapoxég Metd Tnv €€0do anod Tnv

unnpeoia 11.520 18.514
ZYNOAO 981.059 862.533

O ap1Buog npoownikoU aTig 31/12/2016 avepyeTal os 46 aToua, evw oTig 31/12/2015 os 34 aTtoua.

4  EvOeXOMEVEG ANAITNOEIG — UNOXPEWOEIG

H eTaipeia dev €xel eheyxBei popoAoyika yia TiG Xproeic 2010 & 2013 kal undapyel To eVOEXOHUEVO
eMBoANG nNpooBeTwV POPWV Kal NPooau&noewv KaTd To xpovo mou auTeéG Ba eEetacBolv kal Ba

opIoTikonoinBouv. 'EvavTi Tou evieXopéVOU auToU N eTalpeia Oev EXEl OXNUATIOE! OXETIKR NPOBAEY.

5 ZuvaAAayEg pe ouvdedepéva HEPN

31/12/2016 31/12/2015

AUOIBEG pEADV AS 221.533 366.444
AI'I(]I"I'I’]OI’] ano d00oANMTIKO Aoy. 2412 2412
MeTOXWV

Zuvolo 223.945 368.856

Aev unapyouv NWANRCEIC — AyOpEC NMou yivav PE Ta CUVOEDEPEVA HEPD.

6 TleyovOoTa META TNV NHEPOMNVIA TOU ICOAOYICHOU
Aev €xouv npokUWel GA\A yeyovoTa WETA TNV NUEPOUNVIa TOU I0OAOYIOHOU Ta onoia va &xouv

ONMAVTIKA ENINTWON OTIC OIKOVOMIKEG KATAOTACEIC,
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FORUM S.A.

a oToIyEia Kal

Anpooieupéva Baocel Tou N 2190, apBpo 135 and

Anpo@opieg TG XpRong anod 1 Iavouapiou 2016 £wg kai 31

FORUM S.A.

2016 (Nooa

nou guv

Ta napaKdTe oTONEIA Kol MANPOG OpiEG, MoU MPOKUITTOLY GNG TIG OIKOV OJIKEG KATAOTAGEG, OTOXEUOUY OE WA Y EV KT} €V AEPWON Y1a TNV OIKoV O} KAT4OTAON KaI Ta GMOTEAETRATA TN
SuvioTolpe oTov avayv o va avarpéEs TV BiElBuv N BioBIKTou Tou eKB6TN, Gou aY PTGV TaI Of OIKDV OLIKEG KATAOTAGEIG KAB G Kal 1 EXBECT EAEY XOU TOU 0K TOU EAEY KTH) Aoy I0TH.

o€ Eupe)
ETRAOIEG KaI HIKEG KATAOTAOEIG CUNPWVA pe Ta A.M.X.A.

MApeg ovopa: FORUM EKOEZEIZ-EKAOZEIZ-2YNEAPIA A.E
ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
'Edpa: . BOYAIATMENHZ 328, Ar. AHMHTPIOZ
Huepopnvia aboTaonc: 16 IANOYAPIOY 2007
2016 2015
Kipia pactnpiomra: Alopyavwon ExBéoewv AEITOUDYIKEC SPACTNIOGTATE
AETOUPYIKEG OPATTNPIOTNTEG
Ap.MNTPGOU AVaVOLGV ETAIDEGV: 62218/01/8/07/30 Képdn npo ebpwv 1.064.154 1.278.758
EnonTetiouoa apyi: [EMH/007308101000 MAgov / psiov npocappoyis yia:
Ap.pOPOAOYIKOU HNTPGOU: 094521512 AnooBéoeig 40.527 35.578
. . . Xouadakng NikéAaog, Mahobpng ABavaaiog, Koupyiavtakn Eiprivy
Z0vBean AloknTikol oupoukiou: ,MavayoUAiac ABavaoiog, MnehekoUKIag ABavaoioq i
MpoBAéyeig 14.424 7.407
ZuvaAhaypaTikég diapopég 0 0
TUNoG OIKOVOUIKGV KaTAoTACEWV (and Tig onoieg avTABnkav Ta AnoTeléopaTa (£000a, 6080, KEPSN Kal {NHIEG) and enevOUTIKEG
aToixeia): ETHSIES OIKONOMIKES. KATASTASELS SpacTnpIOTATEG 2.472 (3.932)
Hugpopnvia AENG Tpéxouoac Xprong: 31 AexepBpiou 2016 NMiotwkol tokot (2.681) 0
MiédpKeia xpRong: 1/1/2016-31/12/2016 XpewoTikoi TOKoI Kal ouvagr $£05a 15.004 15.817
" . ) ) o npocappoys yia
luepoyINVia £YKPIONG ETAOILY OIKOVOIK®V KATAOTACEWY: 10/5/2017 JeTaBohéc
OpkwTdG EAEYKTAG-AOYIOTAG: MAPKEZINHZ MANATIQTHE Meiwon / (aU&non) anoBepdtwv
EAeykTKr) €TaIpEiQ: NEXIA EUROSTATUS SA Meiwon / (au&non) anarrroewv (1.936.566) 224.558
TONOG EKBEONG EAEYXOU EAEYKTGV: NQMH ME EMIOYAASH (Meiwon) / abEnon unoxpemoewv (MAnY Tpanelov) 2.751.722 (476.619)
Meiov:
XpewoTikoi TOKOI kal ouvagr é5oda kataBePAnuéva (15.004) (15.817)
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ KataBeBAnpévor popor (482.382) (322.450)
. Z0volo €1I0po@V / (EKPo®V) and AEITOUPYIKEG IPacTNPIOTNTES
EvepynTikd 31/12/2016 _31/12/2015 (a) 1.451.669 743.301
Auha Meplouoiaka ZToixeia 19.463 24.170 EnevduTikéc 5pacTnpidTNTEG
EvotuaTeg AKvTonoioeg 851.914 112.966
Aoinég Makponpo8eope; Anarroeig 9.807 9.104
Anarrfioeig AvaBaopevou dopou 0 227 Ayopd evopaTwv Kal GUAWV nayiov oToIXewy (790.823) (42.083)
Z0VoA0 P KUKAOQOPIIKDV GTOIXEIWY TOU Eionpageg and nwhioeg evoouaTwy kal GuAGV nayiwv oToixeiov 0 0
£V KOU 881.184 146.466
AnoBépata 0,00 0,00 ToKo! ElonpayBevTeS 2.681 3.932
NeAdTeg & Aoinég Epnopikég Anamioeig 4.798.816 2.885.153
Aonég Anarrroeig 91.834 182.705 Zuvolo eicpo®v / (ekpo@V) and enevduTIkEG SpaoTnpioTNTES (B) (788.142) (38.150))
Aomna oToixeia evepynTIKOU 0 0 XpnuarodoTikéq 5pacTNPIGTNT:
Nabéopa & Tapeaka iooduvapa 2.089.749 1.647.523 NMAnpwpés Leasing (14.826) (15.029)
ZUVOAO KUKAOQPOPIOK®DV CTOIXEIWV TOU . X
evepynTIKOU 6.980.399 4.715.381 Mepiopata nAnpwévra (203.800) (1.200.000)
Zivoho EvepynTikod 7.861.583 4.861.847 MAnpwpég Tpaneliv (2.674)
MaénTikd
MeToxikd kepaAaio 300.000 300.000
AnoBepaTIKa 101.897 186.897
Képdn/({nuis) E Néo 751.427 118.857 _ ) ) ) . (221.301) __ (1.215.029)
Z0volo Isiwv Kepahaiov 1.153.324 605.755 ZUVOAo £10poGV / (EkpodV) and xpnpaTodoTixig
dpacTnpidTNTES (V)
Yroxpéwan avaBaMopEevou (popou 1.003 0
Yroxpeaaeig Mapoxav MpoownikoU Adyw EE650u
Ano Tnv Ynnpeoia 13.121 13.121
Makpoxpdvieg Ynoxpeaeig Leasing 9.952 24.778 KaBaph avEnon / (keiwon) oTa Tapeiaka £01Ha Kal 100BUVap
ZYNOAO MAKP/ZMON YTOXP & NPOBA. 24.076 37.899 xpiiong (a) + (B) + (v) 442.226] (509.878)
MpounBeuTég & AOINEG Y NOXPEDOEG 6.442.662 3.703.552
0 16G AaVEIakeg Y @ 0 2.674
Aoind ZToixeia MadnTikoU 241.520 511.967
Z0voo Bpax/opwv Ynoxpem oemv 6.684.182 4.218.193 Aika Tapsiaka S Kai o £vapEng xpRong 1.647.523 2.157.401
__SYNOAD VITOXPERZEQN _ 6.708.258 __ 4.256.092 4 S1a001pa Kai I6050vapa ARENG nepid 2.089.749 1.647.523
Z0volo Biwv Ke@ahaiwv Kai Ynoxpehoswv 7.861.583 4.861.847
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN KATAZTAZH METABOAQN KAGAPHZ OEZHZ XPHZHZ
2016 2015 31/12/2016 31/12/2015
Kukhog Epyaciav 7.387.511 7.744.322 Ynohoina évapng xpiong 605.755 904.833|
‘AMa 'Ecoda Exkperaleloens 2.970 1.821
Suvohkd EEoda (6.314.005) (6.455.499) AnoTeAéopaTa nepiddou 751.370 900.922
Mepiopara -203.800  -1.200.000
Anotéheopa Mpo ®dpmv XpnuarodoTikav Kar
EnevduTiK®V ANOTEAEOHATOV 1.076.476 1.290.645
YnoAoma AREnG xpnong 1.153.324 605.755
XpnuaTookovopika £Eoda (15.004) (15.817)
XpNHAaTooKOVOpIKa £008a 2.681 3.932
AnoTeAéopata and Enevduoeig 0
AnoteAéopata npo PopwV 1.064.154 1.278.759
'EE0d0 (pOpou (312.784) (377.837)
Anotehéopara Mera ®épov 751.370 900.922
Katavepnpéva ot :
Baoka Képdn(Znuid) ava Meroxr 75,14 90,09
MPOZOETA ITOIXEIA KAI MAHPO®OPIEZ
1) O apiBy6G Tou anacyoAoULEVOU NPOCWIIKOL oTIC 31/12/2016 eivai 46 kai oTic 31/12/2015 ATav 34 dTopa
2) Aev ekKpeHOUY QywyEG KaTé TG ETapelag.
3) Hyvipn pe em@uAakn Tou OpkwTol EAEYKTH apopa:
a) Tn un dievépyeia npdBAEYNG yia Eopaheic anamrei nocol € 215 XA
B) Tnun devépyeia Y fig HEAETNG yia TV I U Aoyw €E630U and TNV unnpecia ocUpPwva pe To "AAT 19 KoaTog Mapoxdv Adyw eE630u and Tnv Ynnpeoia".
O1 POPOAOYIKEG UMOXPEMOEIG TG ETaIPEiaG Sev £xouv EEETAOTE! and T popoAoyikég apxég yia Tig Xprioeig 2010 éwg kai 2013 kai n eTaipeia Sev el NPOBEi O€ EKTILNGT TwV NPGOBETWY POPWY KAl TWV NPOCAUENTEWY
nou NIBavév KaTaAoyIoToUV OE PEAOVTIKS QOpoAoYIkS EAeyXo. EnmAZov Bev éxel oxnuaTioTel npoBAeyn e Bapog Twv 1ikov KepaAdiov kai Twv anoTEAEOPAT®Y XPROEWS yia NPOCBETOUG POPOUG N00U £UpM 5 XIA.
¥ nepinou nou agopodv TNV xpion 2014. H erapeia EAae yia T xprion 2015 EkBEon GopoAoy kil SUHHBPGAENG HE GUHGGV YVGpN. T1a Tn xpion 2016 n eTaipia éxel UnaxBel oTo GopoAGY kS EAEYXO TV OpKWTGV
EAeyKTav AoyIoTav, 6nwg npoPAENeTal and Tic SiaTaEe; Tou apBpou 65a Tou N. 4174/2013. O £\eyxog auTdc BpiokeTal ot EEEAIEN Kal To OXETIKO GOPOAOYIK NIoTONoINTIK NpoBAEnETal va xopnynBei uera T
ieuon TV G 4 Xpriong 2016.
10/5/2017
MPOEAPOZ ANTINPOEAPOZ TOY AZ FIA THN EUROA CCOUNTING ENE
XOYAAAAKHS NIKOAAOS TIAAOYPHE AGANASIOZ MANAIQTHS OEOAQPAKOMOYAOS

AAT: AE018050
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