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AHTHPIO AGHNEIN
A/NXH: MHTPQON KAI ANAIITYEHXE Ab1va,08/06/2018
IMAHPO®OPIAKQN XYXTHMATQN Ap10.ITpwt.:955066

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
[TAnpoogopiec: TIETPOIIOYAOY AHMHTPA
TnAépwvo: 2103382429

Fax: 2103616464

E-mail: dpetropoulou@acci.gr

ANAKOINQXH

Koaraympiong oto I'evikdé Epmopwcd Mntpwo (I''E.MH.), ctoyeiov g Avovoung Etaipeiog pe v enovopio «PEHKAIL
BIOMHXANIA THAEIIIKOINQNIAKOQN KAI ENEPTEIAKQN XYXTHMATQN KAI TIPOIONTQN
HAEKTPIKHX I[TIPOXTAXIAY ANQNYMH ETAIPEIA».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY ENNIMEAHTHPIOY AGHNQN
Avakowvavel 6Tt :
Tnv 07/06/2018 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) ta katwtépwn otoysio tng Avdvoung Etoipeiog pe
mv enovopic PEHKAIT BIOMHXANIA THAENIKOINQNIAKQN KAI ENEPTEIAKQN XYXTHMATQN KAI
MMPOIONTQN HAEKTPIKHYE ITPOXTAXIAY ANQNYMH ETAIPEIA, 10 dwkpirikd titho PEHKAIT A.E. kot opBuo
I'EMH 000396701000:

A) Me Kmdwd Ap1Oud Kataympiong 1400654 o1 eykexpiuéveg omd v 08/09/2017 T'evikny LuvELELGT OIKOVOUIKEG KATAGTACELG
He TG oyeTikég exkBéaelg 6mov and v keipevn vopobecsio amattovvral yo tn yprion 01/01/2016 émg 31/12/2016.

B) Mg Kwdwo Apud Kataydpiong 1400655 1 armd 08/09/2017 andéeacn tng I'evikng Zvvédevong odugovo pue Ty omroio
opiomnKov ya Tov €Aeyyo TV OKOVOUK®OV Katactdoswv g xpnong and 01/01/2017 éwg 31/12/2017, n eheyktikn etaipeio
«BDO Opkotoi ELeyktéic Avavoun Etapeio», apiBpo pntpoov TOEA 173kor A.M. EATE 041..

Yyetiké Eyypogo dacxnong eréyyov tng Meprpépara Attikile, IIE AOnvodv Bopewog Topsog (Ap. Mpor.: 16174/17-
24/05/2018).

H yvnootnta tov napdvrog propel va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx
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LYNONTIKA OIKONOMIKA ITOIXEIA KAl NAHPOQOPIEX g xpriong amwé 1 lavouapiov 2018 péxp 31 Azxepfplou 2016

R ayc a p PEHKAM BIOMHXANIA THAEMNIKOINONIAKQON KA1 ENEPMEIAKON EYITHMATQN KA! IPOIONTON HAEKTPIKHE NPOXTAZIAL A.E.
(Anpooieudpeva Bhoe Tou v.2190, dpopo 135 yria smxaipriouig ou guvtdaouy

ITOIXEIA ERIXEIPHIHI
Aigibuvon Edpag: Trihou kan Merpouraou 14, 15124 Mapotor
[Ap1Bpdg iou A v pENE 15407/01AT/B/87/176/99 31-Dec
Ap. T.E.MH. 000396701000 2018 2018
Nwﬂ&c Apxn: Noyapyiaxr AutoSioiknon Avar. Arvikrg pokg amé A pYixég Spaompidmreg
Twv O v Karao 24/04/2017 Képdn xpricewg Tpo @opwv 5.461.964 4.649.354
Oplunég EAsyurric AoyioTig: KONMNOZ A. TOYTOYZAL (AM L.O.E.A. 36611) fNpooapyoyig yia:
EAsyxrixry Evaipsia: BDO A.E. Opxwriv EAcykTiv Aoyigtiv bopo cigodriparog (1.225.455) (1.047.071)
(AM.Z.OEA. 173) ¢ i Xl 1.888.867 1.765.850
Tumrog Ex@zong EAtyxou: Fviopn pe emgoiagn A XEl 513.140 480.841
EGvBeom) Asonaprixod ZupfouAiou: Mp6RAwn yia arrednulwen MpoowTikod 0 138.795
Kwvotavrivog ArooToAidng, Mpoedpog kon AieuBivwy ZdpBoulog JAnooBLcEIg EMIXOPNYTEWY Tayiwy 156.912 (75.230)
Mepoegovn - Be [14 [ Xpnuarooxovopixd tooda {112) (467)
Kiisarac NeoxAtou [renw pIKa E§oda 866.287 1.135.166
ITOIXEIA KATAZTALHY, OIKONOMIKHE OEIHL Hnen Xen Xekov o1V ciAoyn atia 0 (98.999)
Ta ood siven skepaopiva ot wuph  Avayviipion uvuaaubp:vw £0650u (611.828) (630.116)
31-Dec (Kepdn) / Znuleg amé TraAnon Xpeoypaguv 224,962 0
2016 2015 Znpla amo poer} mayiuv 1.382.458 0
ENEPIHTIKO (Kepdn) / Znpleg awé exmrolnon evohuatwy maylwy (113.000) (3.300)
Maxpotrpéeopo Evepymiixé AuToupyixd képSog Tpo prtaBoAdv Tou kegakaiou kivong 8.544.195 6.294.823
IS1oxprio1pOTIOI0UKEVT EVOWHATY TIGYIG 23.874.275 22.953.210 ||(AoEnom)Meiwon oe:
[Acwyara Tavia otoixeia 1.656.237 1.899.481 |[AmoBipara {7.422.586) 28.923.612
Lupyetoxéc oc IKEC ETaplEd 2818 2.818 fIEpmopikEC amanthoeic 2.751.228 '92.485
zo::‘o“:o Wa‘& lv':’pv‘qnlol'l 25.633.930 24.886.509 u" of xmm« (13.795) @ 43.553
KuxAogopouv Evepyrrixé tnon/(Meiwon) os:
(Amo8tuara 17.916.317 10.492.718 | [Eumropixéc utroxpeiioeig 3.588.917 (26.288.814)
[Eumopikéc anamoeig 20.157.997 24.262.914 || Téxol TAnpwWBEVTEC (866.287) {1.135.166)
anéd 447.306 447.306 | |dopor croobhuares TAnpwoEVIES (54.961) (1.785.450)
Xpny: m arolxeia oV eihoyn afia 0 840.719 | IMevaBoAég oro noﬂmo xivnong {2.017.496) (1.034.647)
ny xa1 Aomég 4.270.097 2.876.792 expois yia A SpaompssTTes 6.526.700 5.260.178
[ Xpparie Siagtopa 228714 190.236 | It potg ané Spaomprreg
Z6voAo KukAogopOUvIOg EvepynTiKod 43.019.431 I9AT0.688 | [ayopés evaispariy mayiwy otoneloy. (4.195.467) (2.292.801)
TYNOAO ENEPIHTIKOY 68,652,761 63.966.194 Ayopés aowpaTwy Trayiwv oToixXelwy (269.896) {2.156.285)
1AJA KEQAAAIA KAI YTIOXPEQXEIZ FuwAtoeig AN Traylwv xelwy xar at axivijia 113.000 3.300
'181a KegpaAaia Ayopéc p " el at ethoyn adia [} (741.720)
MeToxxd KegaAaio 7.193.848 7.193.849 || NuwAfaeig i v ot euhoyn afla 611.983 0
 TaKTIKG, GpopoAdynIa ka1 £15KE i 6.877.530 6.658.114 [[Tokor kot ouvagh tooda :lmpcxetvm 112 792
AmoreAtapata eig viov 31.762.439 27.612.841 fI7. xpots yia < SpaompiTTeg 13.740.268) ~(6.186.714)
Z6voho Biwv Kepakatuww 46.833.518 41.464.804 [T potg amsd xpms pxig SpacmpibTrres
MaxpompéBeajeg Yroxprioeig aphy P Huwv Saveiwv {2.660.456) 54.854
6 iaB 12.500 49.998 d A " (87.498) (100.002)
Ao HaxpOTIPABEGHEC UTTOXPEWTEIC 96.587 622.010 | [MAnpwuéc uepropdrwv 0 0
MpoBAfysiC via aTrolnuiwen Tpoowmkoy 657.518 657.518 [IEiompdterc emyopnviasiv Q 0
AvaBaAopeves popoloyixig unoxp:wa:l; 1.070.554 1.057.909 LT, eiopotg awd xp [ e (2.747.954) (45.148)
Zovoro s uTroxp 1837.469 2387435 | |KaBapt ( peiuson) / avgrnon xpuarw mqemw 36478 28
Bpaxutp68zopeg Vnoxpu-xmg [ Xpnpravixé SiaBicsa oy apxr Tou évoug 190.236 161.922 |
EPTTOpIKES UTTOXPEDTEIS 10.825.813 8.583.082 avo TéAog Tou £Tous 228.714 180.236
Bpaxvnpbewpu Sdveia [ 2.660.456
peg atlg Xpn G HioB 50.000 100.000 ZTOIXEIA KATAZTAIHI METABOAGN (AION KEGAAAION
mpog 3 8.507.735 7.276.863 | [Ta o0s tivans exgpaoiva ot supto. TS e
OOpm cioodipatog wAnpwiéol 957.419 816.284 31-Dec
Katl AoiTrég A 540.816 677.270 2016 2015
LZGvoho XPEG 20.881.783 20.113.955 | [KaBap 8éon évapéng xpitong (01/01/2016 kan 01/01/2015 aviiotoga) 41.464.804 37.957.404
Zuvoho eroxpuiuuuv 22.718.942 2200130 | Zuykevipwrixa ouvoAixd tooba perd ané gopous 4.369.015 3.507.400
£YNOAO LAJON KEDAAAIQN KAI YTIOXPEQIEQN 68.552.761 §3.966.194 AN X K 0 170.538
Mepigpara wAnpwBivia 0 ]
ITOIXEIA KATAITAZHE LTYNOAIKQN EZOAQN XPHEHE Kepaaiomoinon amrolepanixiy 0 (170.538) 7]
Ta wood tival skgpaoptva o8 wpe T H Evepeia Katapr) 8éon Aring xpriong (31/12/2015 kai 31/12/2014 avriovoiya) 46833819 41464.504 |
31-Dec
2016 2015 TIPOXOETA LTOIXEIA KAl AHPOGOPIET ENT TON OIKONGMIRON KATAETAZEON
Egoba 69.674.718 77.038.803
Koo10¢ WwAtoEwy (48.061.132) (56.718.840) Béon yia vvmpn pe tm,l‘l)u:{q Aré 1ov szxo Hag wpoikuyav Ta effic etpma 1) Irg eptropikég chn'ﬂuug me
{Mixr képBog 21.813.587 20.319,963 || cTapElag tpnon amé mv ) xpfion, wogol cupl
e€osa Broiknonc, epcuvac xar a1 BidBeone (14321.317) (14520 946) 464.000,00 wepfmou. Kma m:pt.xulcn vwv onmtxmv apxiv, ‘vou wpoﬂunwtm amé va Axéwi Mpoéruma
Aoré égodal(tEoba) (348534 956.717 || ZEM HKG Bev éxer Suevepy ) em Ty avri, pe N
) . adia 1wy P | 1a B xuem; Xai Ta me XA xpriong va cpgavifoviar
AnoteAiopara expeTaAevong 6.943.676 6.755.734 2) O1 gopohoy s g erapeiag Sev Exouv eferaatel amé Tig popoAoyes apxéc yia
I Xpnuatoaikovopixd ¢§oba (866.175) (1.134.698) {| v xprian 2010 kan w £x ToUTOU Ta QopoAoyd aOTEAGHATE TG XPAiOMS QUTS Bev EXoUV KataaTel opioTxd. H
apéc {npitg amé A Qopig {615.537) (971.681) i craipela Sev Exer mpoPei oE EXTHINON Twv TPOGBETUY POPWIV KM TWV mBavéev Aoy ae
KépSn wpo pépuv 5.461.964 4.649.355 || peAovTiKG popohoykd EAeyX0 kan Sev Exel oxenxh ¥ia auif my Ewan. Ano Tov
opo) ciooBiares (m! T.141 "954) || €Aevx6 uag, Bev éxoupe amoxtion elhoyn SKaOAMON OXENKA HE WV EKTIINON Tou Uyoug TG TIPSBAEYNS Trou Tuxdy
KaBapd xépsn 7.369.018 mrl. o1 || STonE. ong ” ¢ ¢ g RAYCAP INTERNATIONAL HOLDINGS LTD
He £5pa v Kimmpo xal mogootd ouuuuoxn; 99, 99%
ABGHNA 24/0412017
O NMPOEAPOIX TOY AIOIKHTIKOY ZYMBOYAIOY H ANTIIPOEAPOE TOY AIOIKHTIKOY IYMBOYAIOY O AIEYBYNTHE TOY AOFETHPIOY
KAl AIEYOYNON EYMBOYAOL
KONITANTINOZ ANOZITOAIAHY MNEPEZE®ONH - AOPOOEA ANOITOAIAOY NAPAZKEYAX KONAYAHL
Al 597103 A 597575 AB 235139
AP. AAEIAZ 35284 A’ TASHL




Raycap

PEHKAII AE.

Emioieg Owovopixéc Katactacsig
Zopeavae pe ta Aredvi) Ipoétona Xpnpatookovopikig
Avagopag (AIIXA)

AexépPprog 2016



Raycap

IMepreybpeva Zelida
Etfiowx éxBeon Awoknticov Zvppoviiov 3-8
‘Exfeon AveEdptnrov Opkwtod Edeykti Aoyiot) 9-10
Kartaotaon Owovopikig ®fong 11
Katéotacn Xvvoiikov Eicodnpatog 12
Kataotraon Metafordv I6inv Kepadaiov 13
Kartdotaon Tapsiokdv Podv 14

1 Tevikég ITAnpogopieg 15

2 Zdvoyn onpaviik@v AoyioTIKGOV apydv 15-26
3 Awyeipion XpMHATOOIKOVOUIKOD KIVEHVOD 27-28
4  Aoywotikég Exnipnoeig kot Kpioeig g Awiknoeng 29
5 Iléyw Zroyeio 30-31
6 Emevdioeig oe @uyatpikég Etonpeisg 32
7  Avofaiiduevn gopolroyia 32-33
8 AmoBéuara 33
9  Eupmopwcég kot Aoumég Amoutoetg 33
10 Tapewké Aféoipa 33
11 Meroyké Kepdraro 34
12 Aowmd Anofepotikd 34
13 Aaveiopdg 34-35
14 TIoapoyxég oe epyalopévoug 35-36
15 Avofairopeva Ecoda 36-37
16 TIpounBevtéic ko Aowég Yroypehaeig 37
17 TlpoPiéyeig 37
18 'EEoda ava katnyopio 38
19  Xpnpatoowovopiké Kootog 38
20 Al EEoda —'Ecoda 39
21 ®opog Ewsodnipatog 39
22  Asrovpykég Taperokéc Pogg 40
23 Evbeyoueveg YRoyxpe@oei/ Amartoeig 40
24  Avéleykteg Poporoywcd Xprioeig 40-41
25 ApOpdg anaoyoroOUEVOD TPOCWTIKOD 41
26 Teyovota perd v nuepounvia Tov Isoloyiopov 41




Raycap

Etioie ExBson Avoikntikod Zvpfoviiov

H cvvnuuévn Emow ExBeon tov Atowkntikod ZvpPoviiov (s@eéfic kaiodpevn yia Adyoug
ocvviopiog wg «ExBeory), apopd otnv owovopkiy yxpnon tov érovg 2016 (01.01.2016 -
31.12.2016).

H napoidoa Exfeon spunepréyel 6Aeg 11 OYETIKES avayKaieg Katd VOO TANPOQOPIES, TPOKEINEVOD
v avtAnBei o ovc1acTIK EVPEPOOT Y10 TNV SpAcTNPISTNTA KATA TNV &V AGY® OIKOVOUIKH
xpfion g Erarpeiag PEHKAIT BIOMHXANIA THAEITIKOINONIAKON KAI ENEPTEIAKON
ZYZTHMATQN KAI [TPOIONTQN HAEKTPIKHE ITPOXTAXIAY AE (g9etig kohovpevn yia
Adyovg ovvropiog wg «Etopeion 7 «PEHKAII») n omoia aviiker katd 100% oty staipeio
RAYCAP INTERNATIONAL HOLDINGS LTD.

A. Inpavrikd yeyovéta mov fhafav xdpa otn Srdpkera g ypriong 2016
1. Enevdioeig mov éytvav oTn (piion Kot a@opodv Tayia EPLOVBIOKE sTovyEia

Ot Enevovoeig g xpfioems 2016 o Evodpateg AKivnTonomoeig, cuvorntikd £xovv wg skng:

Tleprypagn Atia
Teyvikd Epya & Kripwo 2.033.488
Mny/xé6g eEonhouode 1.155.044
‘Entmha kot Aoog eEonAopnog 263.341
Axwvnton/celg umd ektédeon & Tpoxat/AEG KTHOMG OKIV/GE®V 743.594
Yiovoro 4.195.467

Eniong 10 k6670g avafdduiong Tov pnyavoypa@ikod cuoTipatog Kafdg Katl o KOGTN ayopdg
npdoBeTov Aoy koD aviiBav 610 T00d TwV 269.896 gupd.

2. Avantoln véev egpappoydv, Siadixasicg rapaywyis, apyés Aerrovpyiag T eTaipeiag

H eroupsio otadepd mpoonhopévn 6Tnv £pevva Kat avETTVEN VEOV EQUPHOYDV TPOGAPHOCUEVOV
OTIG AVAYKEG TOV TEAQTAOV TG, TPOYADPTOE OTNV avARTVEN VEQV TPOIGVIWV OTIG EQAPLOYEG TNG
NAEKTPIKNAG TPOCTAGING KOl TWV TNAEMKOWQOVIEKOV SIKTOWV, GTEAEXGVOVING mopaAAnia
nEPUTEP® TO TUNUO EpEBVOG Kat avanTuéng pe eEsidikevpévo nposwniké. ‘Hon ta véa npoidvia
SratiBevton oTovg MEAGTEG TNG ETANPEING UE TIG TPOONTIKEG MEPAITEP® AVORTVENG VO TUPAUEVOUV
VYNALG.

‘Oocov agopé 115 Sadikacieg mapaywync, n etapeia £xel Totonomfei and Siebveic opyovicpoig
110 TIg Sradikacisg mov axohoudei oty Tapaywyiki Sidikasia. H Raycap A E. &xet epappooet kot
datnpei Zdompa Awyeipiong Iowdtntag chpgpove pe 1g ancurioelg Tov SieBvoig tpotimov ISO
9001:2008, pe 1o €Eng medio spappoyng: Zyedoopdg xar avémrvén, mapayoyh, ndAnon kot
VROGTAPIEN TPOIOVTOV EVEPYEINKMV KOl TNAEMIKOWVAOVIOKOV SIKTO®V, TPOIOVIOV OCUPHITOV
TNAETIKOVOVIDV KO GUCKEVQOV Qraywyg VAEPTaoT|G / NAEKTPIKAG TPOCTAGIG.

Baow] apyf] mov Siémer v Aewtovpyia ng etoupeiog amotehel n Swwpkig emipdpewon kot
eKnaidEVoT) TOL TPOCWMIKOY Kt 1) eViGKVOT TG ETOIPIKAC Guveidnong os dAa Ta eninedo Twv
ASITOUPYIOV KoL SPpACTNPOTATOV NG  ZEIPd  OYETIKAOV  EMUOPPATIKAV  GEMIVOPIOV
TPOYUOTONOIODVIOL GE TOKTIKG Ypovikd ducTiparta, kabhg Basikd péinpa g tonpeiag givor n
dapxiig emikarponoinat g YvAGTG Kot 1} S1aTiPNON TOL GLVOAOL TOV TPOSHOTIKOD GTNV KLU TNG
EVIUEPWIOTIC.

H graipeio avayvopilet v avaykn yio cuveyh Pertioon g nepiarioviikig enioong kot
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OTOYEVEL GE piot 100ppOMNUEVT] OIKOVOMIKY) avamTuén oe appovio pe t0 QUokd TepIBAAlov.
AxolovBdvtog ™V avetépm apyf, N eropein aokel TG SpacTNPOTTEG TG HE Tpdmo mOL
efaopariler apevdg pev ™y mpootacio Tov AEPPIAAOVTOG APETEPOL BE TNV VYIEWVY Kou TV
acEaAew TOV epyalopévav g

3. Aowé onpavrixa yeyovéta

Extd¢ avtdv mov avapépoviar mapanive, de cuvéfnoav Gila yeyovota mov va, xprilovy
kg uveiog.

B. Kivévvol kar afefarétnreg

Hapdayovreg YpNPUATOOIKOVOUIKOD KIVIVVOU

H etaipsia extibeton o€ ypnuoTtootkovopikovg Kivdivous, 6nwg Kivdbvoug ayopds (netoforés o
cuvaddaypotikég iooTipies, emdkia, Tipég oyopds), motwtikd kivBuvo kot Kivéuvo pevetdtnrog.
To yeviké mpdypappo Srxyeipiong xivédvav g eTapeiog e6TIdCeTar 0T pn TPOPAEYINGTNTA TOV
APMUATOMICTAOTIKAY ayopdv Kot EMSUDKEL VO EAUYXIGTOMOMGEL TNV EVOEXOUEVY] OPVNTIKY TOUG
en{dpaon o1n xpnpatookovopkl anddoon Trg etorpeiag.

H Swxyeipion kivdivov SIEKTEPUIOVETOL ARG TNV OIKOVOMIKY] VATIPEGIO TG sTaupeiog, 1 onoia
Ae1TovpYEl pHE OULYKEKPIUEVODG KOVOVEG OV €xovv eykpiBsi and to Atowkntikd ZvpPoviio. To
Awiknrixd ZvpPoviio mapéxer odnyieg ko karevBivVoELS yio THY YEVIKT| Sayeipion Tov kKivdivov
xaBag xat e81kég odnyieg yio TV Stayelpior) GLYKEKPUEVOV KIVEOVOV 6TIOG O CUVOAARYHATIKOS
kivduvog, o kivéuvog entrokiov Kot 0 TOTWTIKGS Kivuvog,

(@)  Kivdvvog ayopds ovvallayuatikdv 1oty

H eraipeia dpacmpronositot kvping otig H.ITLA. kot 6tnv Evpdnn kon suvendg To peyorivrepo
Hépog Twv cuvariaydv tng Siekhystan og AoAdplo Apepixig kar o Evpd. H éykatpn minpaun
Tov npoundevtdv kat gionpoaln and mehdreg o€ AOAGPIO APEPIKG, UEIDVEL OTUOAVIIKG TO
cvvahhayponiké kivévvo. H etapeia e ypnowonoince evidg tov 2016 ypnuotooovouud
naphywyon yio tv avriotaduion cuvodiaypatikod kivdbvov (SWAPS) (Enusioon 2.2.7).

B)  Iotwtixog kivovvog

H etapeia éyxe1 Oeonioer xar eqopudler dwdikooieg motwTikod ehéyyov pe o160 TNV
ghayiotonoinon TV EMGQUAEIDY Kol TNV Guecn kGivyn twv oraiticswv pe ofoypaga. O
gumopikog Kivbuvog eivar kataveunuévog oe peydho apBué nedatav. Or nwAfoelg xovdpixknig
yivovior kuping o€ neddteg pe aELOAOYNIEVO 10TOPIKS MOTOGEWY. A6 T Ateduven IIistwTikod
EXéyyov opilovtal motoTikd 6pia avd meAdTn Kat eQappolovial GUYKEKpIUEVOL GpOL TWATCEDY
Kot e1ompatemv.

HopatiBeton avédvon wpipaveng Tav vrokoinav tav ackatdv v 31.12.2016:

Hpépsg 2016 2015
<30 10.301.006 14.593.375
31-60 1.621.441 1.188.415
61 - 90 1.373.942 572.451
91-120 984.320 3.663.336
>121 5.779.771 4.164.861
Tivoro 20.060.480 24.182.438
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H graipgia yio vo peioet 1ov motoTikd Kivouvo, Tpoxhpnoe ag exxhpnon HéPovs TOV ANUTHOEDY
g o€ tpdnelo (factoring) ywpic avaywyn, pe avidnyn Tov TeTOTIKOD Kivdbvov amd Tnv Tpanela.

) Kivévvog pevatotntag

MepatiBeTar avéivon epipaveng tov vroloinmv twv tpoundsvtdy Ty 31.12.2016 xabag
KOt TOV VroAoinev Tov doveiwy:

Ynéiowra npounBevtav
Hpépeg 2016 2015
<30 6.111.769 4.440.428
31-60 1.391.093 3.299.500
61-90 772.266 14.652
91-120 521.881 0
>121 1.293.600 6.422
Ziovodro 10.090.609 7.761.002

H tpéyovoa o&ia vroypehoeav ypnpatodotikig picbwong avaribeto wg eEfg:

2016 2015
Méxpt 1 érog 50.000 100.000
Ano 1 £mg 5 £t 12.500 49.998
[Téve and 5 étn - -
Tpéxovoa atia vroyxpedoewv 62.500 149.998

1pnparodotikiijg piabmeng

O «ivdvvog pevotdmrag Stampeitat o€ xapnid eninedo £xoviog wava Tapeiakd dabioiuo Kabhg
Kot So0€TovTag ERapKY MOTWTIKG Op1a pE Tig cuvepyalopeveg Tpanelec.

(0)  Kivévvog diaxduavong emitoxionv

Ot daverakég vrOYPeOGELG TOV Opilov cuviéovion e Kopavopueve erTOKIO. Ta Omoio avihoye pe
TG GLVONKEG TG ayopag pTopobdV eiTe VA TOPAUEIVOLY KUMAVOREVA 1] VO LETATPOTOVV O€ GTAOEPE.

Z1g 28/06/2015 emprfibnkav omv EAada pe npdtn Nopobetikod Tepieyopévou éheyyor otig
tpoanelikés ovvallayés kot meplopiopoi oty dwakiviion kepohaiov. O nepropcuoi avtol
g&akolovBoly va vpisTovTot péxpt ofjuepa nop’ OT1 BeATiGvETOL 6TASKE TO PLOIIGTIKG TAdis10.
O Opthog bev EMMPEACTNKE OLCIACTIKG OO TIG VEEG OIKOVOUIKEG GUVOTIKEG TTOV EMIKPATOVY GTNV
ayopd A6ym NG PUOY) TV SPUSTNPIOTHTMV TOV KL TNG XPNUATOOIKOVOUIKNG TOV Sopng. TTap’ o
QVTA 01 YEVIKOTEPEG OPVNTIKEG CUVEREIEG GTNV XyOPd KOl OTO HOKPOOIKOVOUIKG mepifdAlov Thg
xopog ennpedlovv éupeca kat TG epyosieg Tov. Ot akpiPeic emnThoelg and TV cvvéyion Twv
napunave cLVENKAV 6TIG ActTovpyieg Tov Opitov dev givon duvatév va extiun@odv oto mapdy
o1ad10.
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I. Owovopika atoryeia

1. E&émén tov epyacidv

Onwg npoxintet and 116 Owovopiké Kotaotéicelg nov emouvantoviat, o KHKAOG EpYacIdV TG
gtaipeiog yia 1o érog 2016 aviibs o 69,7 ek. upd évavtt 77,0 ek. gupd 10 Tporyoduevo £tog. Ta
Mixté Képdn g etaipeiog, avirBay ot 21,6 ek. evpd, evd 1o kabapd xépdn tpo edpmv avirday
o€ 5,5 ex. gupd évavt 4,6 k. svp®d 1o 2015. Inpedvetot 611 To pektd nepdp1o kEpSovg aviAbe
010 31,0%, évavtt 26,4% tov 100G 2015, evid avrioTorya To Kofapd Tpo POpaV TEPBGOPIO aViABE
og 7,8% évavii 6,0% 10 2015. O1 elaymyég To 2016 avihbav ot 51,6 k. gvpd kat anotéAecay 10
74% tov KbxAov epyoctdv. Téhog, Ta képdn mpo EOpwv, TOKWV Kot anosPéosav (EBITDA)
aviiBav o 8,7 ek. evpd Evavti 8,0 ex. EVPG TNV TPOTYOOpEVY YPTIOT.

EvSeIxTiKé, ava@épovTal o1 TapaKdte SEIKTES MOV ansikovilovy Ty mopeia. tng etotpsioag xatd ™
Sidpkea g xprong:

ApBpodeixng 2016 2015
I'evikn} Pevotétnta 2,06 1,94
Mikté IepiBmpro Képdoug 31% 26%
KaBapd IMepBdpro Képdovg 6% 5%
Amnodotikotnra Idinv Kepadaiov 9% 8%
Abpdpwon Kepalaiov 2,02 1,84
Kvkhogoproxng taxdtnrag anatioewy nerat®@v 130 130
Kvkhogopioxiig ToxdtnTag anobeudrov 3 2

2. Kareyxdpeva ypebypaga
H etapeia v 31.12.2016 dev gixe oy katoxn g xpedypago.
3. AwOfo\pa og Zuvahiaypa
H etopeioc mpei Aoyopracpods cuvadrdypatog otovg omoiovg kotatifeviar 1o éc0da mov

npoépyovrar and v eEaywykn g SpacTnPdTHTA Kot TOVG 0n0iovg YPNO1LOTOoLE Y10 Vo, KahbrTst
TIG VIOYPEDGEL TNG OF E€vo vopopa. Ot doyopraouoi avtoi sivat ot g&fg:

Iloc6 ot Isorwpia IToc6 ¢
Tpanela E.N. Noépwopa | 31.12.2016 Evp®

ALPHA BANK 116,85 USD 1,0541 110,85
BANK OF CHINA 264.171,69 1 CNY 7,3202 36.088,04
BARCLAYS 9.565,46 | USD 1,0541 9.074,53
EUROBANK 1.183,29 USD 1,0541 1.122,56
EUROBANK CYPRUS 11.272. 41 USD 1,0541 10.693,87
E®GNIKH TPAIIEZA THX EAAAAQX 3.902,55 USD 1,0541 3.702,26
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A. Zovaldayég pe guvdepéva pépn

O1 gpmopikég ouvarhayég g etarpeiag pe o ouvdedepéva pe avtiv Tpéona, oTn Sidpkea tov
2016 &xovv mpaypatonomnbel pe Gpoug ayopls Kot 6TO TARICIA TG CLVIBOLE ERYEPNUATIKAG TG
dpaomprtnrag. Ot cuvarioyég petald Tav cuvsedeptvav uepdv xatd v évvoia tov A.AIL 24,
avalioviar og akorovfwg:

l'lo')kﬂcm Xpedoeig Ayo?ég . .
Aounég ouvdedepéveg | ayabav & T6KGY oyabov & | Anmiioeg | Yroxpedoeig
VRN PECUDY VAT PECIAV
Varsi doo 0 0 25.198 0 7.198
Raycap IP LTD 0 0 0 110.000 0
Raycap INC 40.250.391 0 198.546 766.768 0
Raycap Gmbh 8.648.250 0| 9998373 10.326.141 4.156.981
Raycap Europe LTD 0 0| 14.398.800 0 16.834
Raycap Cyprus LTD 370.432 381.087 | 2.370.000 11.227 19.871
Raycap Corp. SRL 866.922 0 513.409 1.117.782 355.744
Iskra Zascite doo 784 0 13.781 2.363 11.019
Iskra Prot. Co LTD 42.202 0 0 0 0
GasStar doo 0 0 4.825 0 4.825
Zovoro 50.178.981 381.087 | 27.522.931 | 12.334.281 4.572.472

Ot ouvarrayég pe g Aowég Zuvdedepéveg apopovv cuvalhoyéc ue etaipeisg tou Opidov
RAYCAP 10v onoiov Buyatpiki etapeia givar kat y PEHKAII ALE.

E. Ilpofienépevy mopeia
H 3paomnpémra g eTanpeiog avapéveto vo tapovcidost 9etikn eixéva kan evidg Tov 2017,

‘Exouvv Spoporoyndei mpoondbeieg yio v mepartépo avénon g SpacTmpoTnTOG Kot TNV
BeAtioon g owovopkig BEong g etapeiag. O kixhog epyasidy g etaipsiog npofrénetat vo
SwtnpnBei o vynMAd enineda Eemepvdvag Ta 70 ex. vpd. Ot TWARGEIS TV THAETIKOIVOVIEKODV
npoidviov (Blaitepa TV KAUMIVOVY evepyold e£omhiopold cEwtepikod xmpov) mpoPAénetal va
gEaxolovBnoovv va mapovsidlovv avEnpévn eyxdpa Citnon evd Sepaivovial Kot ONUaVTIKEG
egoywycég npoonticés. Emnpéobera, npoPrineton nepartépw dvodog tov sbaywydv durdEenv
nhextpikig mpostasiog (Rayvoss) mpog Tig xdpeg g Avtikiig Evpdnng kou g Bopeiag Apepikiic.
Znueidvetal T£hog 6TL KAl 01 VTOAOTOL TOUEIG TPOIGVIOV TAPOVGIGLOVY BETIKEG POOTTIKES, EVD
napdAAnia npoPréneTal CHOVTIKY ETEKTAGT] TOV TEAATOAOYIOV TG ETAUIpPEIRG,.
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XT. Znpoavrikd I'eyovéra mov ovvifnoav puetad to kicisipo tov Isokoyiapod

Tnv 20" Iavovapiov 2017 cuviiABe extiktmg 1) Feviki} Zuvékevon tav Metdyav g staupeiog kot
ono@doioe T peioon Tov Metoykod Kepalaiov Trng gtapeiog katd 6.271.940,40 evpd pe v
axvpwor 20.906.468 OVORACTIK®OV HETOXDV, OVOpAOTIKNG abiag 0,30 evpd exdotn. Metd
ueiwon avth, 10 Metoxwéd Kepdhawo g etaipeiog avépyetar 6to mosod tov 921.909 supd
dwpodpevo oe 3.073.030 ovopaoTikég petoyés, ovopaotikig aiag 0,30 gvpd N kade pia.

Mapoiaor 24 Anrpuriov 2017
o IIp6edpog Tov A.X.

Nl

Kwvotavtivog Amooto)idng
AAT AI1597103
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‘Exfgon Avegapmrov OpkaTod Ereykni Aoyiomi
Ipog Tovg Metéyovg Tng Avevipov Eraipsiag «PEHKAII A.E.»

"Ex0zon EAéyyov eni tov Xpnparoowkovopikdv Karastaoswv

EAéyEane 1i¢ ovvnupéveg ypnuatookovouikés katactdoeg g Erapeiag PEHKAIL A.E., o1
Onoieg AMOTEAOVVIAL 06 TNV KOTAGTHON YPNHATOOIKOVOpIKTG B5omg TG 3 1ng AckepBpiov 2016,
TG KOTAOTAGEL, GUVOLIKOD £1508ANaTOG, HETAPOADV 1BiV KEQUAI®V KOl TAUEWKODY POGY TNG
xprioewg mov EAne v nuepopnvia avT, Kabdhg Kot tepiAnym oNUAVTIKOV AOYIGTIKGV ap)dV Kot
REBGdWV ka1 Aowtég eneENyNUOTIKEG TANPOYOPIEC.

EvBovy ¢ Avoiknong yia Tig Xpnparoowovopikés Katastaosig

H &wiknon é&er v ebdvy yie v Katdprion ko €0AOYN ROPOVGIOGT OLTOV TWV
YPNHUATOOIKOVOUIKOY KaTaoTthoswv oOpgova pe to Aibvi] IIpdtunma Xpnpotooovopikig
Avogopdg, 6nag avtd éxovv vioBetndel amd v Evpwnaiki Eveon, 6mog ko yia ekeiveg Tig
gowtepikég dukideg, mov n Soiknon kabopiler wg anapaitnres, hote va kadictatal Suvati N
KOTAPTION YPTIUOTOOIKOVOUIKDV KOTHOTACEQV onaAAAYPEVOV and ovoid®dn avakpifew, mov
opeiletar eite o¢ amdtn gite 6g Adbog.

Ev09vn rov Ereykii

H 8w} pog evBivn sivar va ekppaooviie yvdun el qutdv TOV YPIUATOOIKOVOUIKAY KATAGTAGEDY
ue Paon tov Ereyxd pog. Awevepynoape Tov deyx6 pog oopemva pe ta Awgviy Ipéruma EAéyyov,
1ov £xovv evowpatwdei oty EXAnvicy Nopobeoio (DEK /B'/2848/23.10.2012) . Ta mpétuna
0Vvtd anartolv Vo GUMHOPPMVONaCTE pE Kavdveg deoviohoyiag, kaBhg kot va oxedidlovpe kot
Sievepyobpe Tov £heyyo UE oKOmMO TNV omOKTNON £0AoynG SoEAAonG Yo To £&v o1
XPMHOTOOIKOVORIKEG KOTAOTAGELS Efval anarlayuéveg and ovordén avokpifeia.

O £heyyog mephapuPaver ) disvépysia SadIKACUOV Yiot TNV QIOKTINGT EAEYKTIKOV TEKUNpiwny,
O)ETIKE ME TO MOGE KON TIG YVWGTOMOWGEL, OTIG YPNUATOOIKOVOUIKEG KoTaoTdoslg. Ot
enkeydpeveg dwdikaocieg Pacilovion otnv kpion tov eheykti) mepthapPavopévng g ektipmong
@V KvdHvev ovethooug avakpifelag TV XPMUOTOOIKOVORIKAV KATACTAGEWY, TOV OQeileTal £ite
o¢ andn gite o€ AaBog. Katd 10 Sievépyeia ovtdv toV eKTiicE®VY KIvdivou, o gheyktig eEstdlst
TG EowtEpkEg duchideg mov oyxetifoviar pe v kordpTion kai gbAoyn mapovcioon TwV
XPMUOTOOIKOVOUIKDY KOTACTAGEMV TN|G ETAPEING, LE OKOMO TO OYESIOOUG EAEYKTIKAY S10S1KOGIHDY
KQTGAANA®V Yt TIG TEPOTAGEG, OAAG Oxt HE OKOMO TNV £KQPRON YVOUNG &mi g
AnOTEAECUATIKOTNTOG TOV ECOTEPIKGOV duchidwv TG etanpeiog. O heyyogmeprapPavel eniong Ty
agioddynon g KaTaAANAO™TAG TOV AOYIoTIKGV apydV Kat HeBOSwv Tov xpnoiuomombnkay kat
TOV £0A0YOV TV EKTIUNGERV OV £yvav omd Tn Stoiknon, kKaddg kol afloAGyNeY TG GUVOAIKTG
TAPOVGIOONG TWV YPTIHATOOIKOVOUIKDV KATACTACEMY,

IMiotebovpe 6TL TO EAEYKTIKG TEKUPIXL TOV EXOVUE GUYKEVIPAOOEL EIVOL EMOPKT Kot KATGAANAG 1ot
M Beperimon TG ELEYKTIKNG HOg YVOUNGS.

Baon yia I'vopn pe Emeoiaén

Amo tov éheyxo pog mpoékvyav ta e&iic Bépata: 1) Tig epnopikég anatioslg g statpeiog
nepapPfavovral Kat omaiThoelg o8 KaBVOTEPNAT O TNV TPOTYODILEVT XPYIOT], GUVOAIKOD OGO
gupd 464.000,00 nepinov. Kars mopékkAion twv AOYISTIKOV apydv, Tov npoPAfmovial and to
Aebviy Tlpétona Xpnparoowovopkng Avagopds, dev &xet Sievepyndei woénmoon amopsioon eni
TOV QTUTHCERV AVTOV, HE GUVERELR 1) 0&in TOV EUTOPIKAV anarTioEmy, Ta {810 kedhaio Kabhg
Kol 1o anoteAéopata TG KASWOpevNG xpfiong vo eugaviloviar oémoce avEnuéva. 2) Ot
QOPOLOYIKEG VROYPEDCELG TNG sTaipeiog dev £xouv eEetaotel and Tig Poporoyikés apyig yia TV
xprion 2010 xat g ek TOVTOL TA POPOLOYIKE AMOTEAEGHOTA TIG XPTIONG AVTHG eV £YOLV KATUOTEL
opoTikd. H granpeio dev éxet mpoPei o€ extipnon tov npocdetmv popav Kal TV IPOconEAGEDY

9
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1oV mBavov KaTaloyioTovV € HEALOVTIKG QOPOROYIKG EAEYYO Kal dev £XEl GYNMATIOEL GYETIKN
TpOBAEYM Yio auTh TV EVBEXOUEVT LIOYPEMOT). ATIO TOV EAEYYXO NG, SEV £XOVUE AROKTHGEL EVAOYN
S1oQaAIoT OXETIKG [t TNV EKTUNGY TOL VYOUE TG TPOPAEYNG TTOL TGV amarTEiTaL

I'véopn pe Emooiaén

Koté ™ yvoun pog, eKtog and Tig ETMTAOGEL TOV BERATOV TOV HVNUOVEDOVIOL GTNV TapaYPaPO
‘Baon yia I'vopn pe Emeoiagn’, ot suvnppéveg XpHOTOOKOVOUIKEG KATROTAGELG TApOVCIGLovY
goloya, and xabe oveddN dmoyn, Tnv owovopikh 8éon g Eratpeiag PEHKAII A E. katd v
31n Aekepppiov 2016, T xpNRATOOICOVOUIKT] TTG ENIBOGT KXL TIG TAUEINKES TNG POES YITL TH XPYON
nov EAnge v nuepopunvia avti ocoppova pe Ta Aebvi Ilpdtuna Xpnuarookovoutkfc Avagopac,
onwg autd éxouv vioBetndei and v Evponaiki Evaon.

‘Epgacn Ofparog

E@iotovpe v npocoy 6og 611 onueinot 24 Tamv ¥pnHOTOOIKOVOUIKAOV KATUCTACENY, CXETIKE UE
™Y PoporoYIKN peTayeipion {Nuidg, mov mpoékuye oV KAEWOUEVY Xpfio, and v Swypaen
KTnpiov. 2 yvoun pog dev dratundverat emporaln os ayéon pe 1o B0 avTo.

"Ex0eon eni AAldov Nopikdv kat KavovieTikdv Antartijosov

Aapfavovrag veéyn 61t 1} Sroikrion £xet Ty gvBivy Na Ty katdpTion g ExBeong Awysipiong
10V Awikntikod ZvpBoviiov, kat’ epappoyy tav dtdéewy mg Tapaypdeov 5 Tov Gpbpov 2
(uépog B ) Tov N. 4336/2015, onpeidvovpe 61t

o) Katd mv yvoun pog n ‘ExBeon Awyeipiong tov Awikntikod ZvpBovhiov éxst xarapticdsi
GOUQOVE pE TIG 10YDOVOEG VOUIKEG AnONTNGELG Tov dpBpov 43° tov Kwd. N. 2190/1920 «ar o0
TEPIEYOUEVO QUTIG AVTIOTOT(EL HE TIG CUVIIUEVEG YPTIHATOOIKOVOUIKEG KOTAGTAGELG TNG XPToNg
mov éknée mv 31/12/2016.

B) Me Baon v yvldon mov anokticape katd Tov £heyyd pag, yio v Etaypeia PEHKAII A E. kat

T0 meptPhirov g, dev éxovpe evromioel ovouddelg avakpifeeg otnv ‘Exbeon Awyeipiong tov
Awwntikod Zvpfoviiov.

Ay. Ilapackevi}, 23/05/2017

I B D O 0 Opratég Ereyktiic Aoyiotig
-]

A. TOYTOYZAL

BDO Opkwtoi Ereyktég A E. ErKTHE AOTIETHE
A. Mecoyeiov 449, Ay. ITopackevny A 36611
AM $OEA: 173 A.M.ZOE

Kov/vog A. Tovtoulag
AM/ZOEA: 36611

10
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Kataotaon Owkovopuaig @éong tnv 31 AexepPpiov 2016

HEPIOYXIAKA ITOIXEIA

M kvkAo@popoivra meprovsakd eroryeia
Evoopuateg axkivijronotioeig

Avia TEPIOVCIOKA GTOYEIN

Enevdioeig o Quyatpikés etatpeieg

Aouég pokpompOOecpeg AnAITHGELS

Kvuxlogopoivra eproveiaxda erorysia
Anobépata

Eunopikég anartnoeig

Xpedypaga

Aomd KuKA0POPOLVTH TEPLOVGINKE GTOLYEIR
Topeoka dbécipa ko TopenKd 16oddvapa

ZuvoMka meprovoraxd orotyeia

IATA KE@®AAATA KAI YIIOXPEQXEIZ
Metoxké xepdimo

Aowmd anofepoticd

Képdn e1g véov

Zovoro Winv keparaiov
MaxpompbOceusg vroypedosig
Ynroype®oeig and XpnUatodoTikég podhoelg
AvoPaiidpeva Ecoda

Avapariidpevog eopog

Ynroypehoeig napoydv npoconikod Adym e£6dov and

TNV UNPEGia

Zovoro paxporp6Bcopwv vroypedoe®v
Bpayvrp60zopeg vroypedoeig

Eunopikoi xou 6AAo1 tAnpmtéot Aoyapiaouoi
Ynoypéwon npog ¢popo 16081 paTog
Avofaridpeva ésoda

Ynroxpemoeig and xpnuatodoTikés nobhoeig
Bpayonp60eopeg mpoPriyelg

Tpéyovoeg davelokég voypedaEg
Ynoypehoeig npog Zuvdepéveg Enyyepnoetg
Lovolo BpayorpdOsopwv vroypedocnv:
ZUvoLro VIoYPEDNCEWV

Zovvoio Wiov keparaiov & vroyxpedocwv

Znu.

10

11
12

13
15

16
21
15
13
17
13
13

31/12/2016 31/12/2015
€ €
23.874.275 22.953.210
1.656.237 1.899.481
2.818 2.818
52.932 19.532
25.586.262 24.875.040
17.915.317 10.492.721
24.725.576 27.484.382
0 840.719
96.893 83.098
228.714 150.236
42.966.500 39.091.156
68.552.761 63.966.196
7.193.849 7.193.849
6.877.530 6.658.114
31.762.439 27.612.841
45.833.819 41.464.804
12.500 49.998
96.587 622.010
1.070.554 1.057.909
657.518 657.518
1.837.159 2.387.435
10.825.813 8.583.082
957.419 816.284
475.179 611.633
50.000 100.000
65.637 65.637
0 2.660.456
8.507.735 7.276.863
20.881.783 20.113.956
22.718.942 22.501.391
68.552.761 63.966.196

11
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Karaotaon Zuvvorikov Ersodijpatog v 31 Aekepppiov 2016

‘Ecoda

Kéotog noinbéviov
Mkt xépdog

Al éoodal

Avayvipion avaforrépevov gicodAuatog
Zvvaraypotich Lnpia

‘E&oda 6146g0mg

‘E&€oba S1oiknomng

"E&oda épeuvag kat avantuéng

Alho £E0da

Xpnuoatooucovopikd £Eodo

Képdn ntpo pépav

P6pog s100d1paTog

KaBapa Képdn Xprieng

Ip6cOeto cuvorikd €iGOdHA
Zuvolké e1660npa petd ané ¢opovg

Inp.

18

20

19
18
18
18
20
19

21

2016 2015

€ €
69.674.719 77.038.803
(48.061.132)  (56.718.840)
21.613.587 20.319.962
386.552 361.931
674.331 656.894
(615.537) (971.681)
(3.723.603) (3.825.349)
(4.446.087) (3.815.242)
(6.151.687) (6.880.355)
(1.409.417) (62.108)
(866.175) (1.134.698)
5.461.964 4.649.354
(1.092.951) (1.141.954)
4.369.013 3.507.400
4.369.013 3.507.400

12
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Kataoraon Tapsrwakdv Podv tnv 31 AekepPpiov 2016

Inp.

Tamaxég poég and Aertovpyikéc SpactnyproTnreg
Tapeokég poég amd Aertovpyés SpacTnpoTnTES
KatoffAn8évteg toxor

KatafAn8évteg pdpot elcodipatog

KaBapég taperakis poég and Aertovpyikéc
dpaocTnprétnreg

Tapakég poég and emevdvTikég dpasTnpréTnreg
Ayopég EVOOUOTOV TEPLOVOIOKADY GTOLXEIDV
Ayopég Guhav TEPIOVGIOKAV GTOYEIWDV

ToAicelg evebuatov tayiov

Ayopég ypeoypbonv

MoAdceg ypeoyplomv

Téxor mov eronpdydnkav

Kafapic taperaxis poég ané enevévtikig
dpacTnpréTyTeg

Taperaxég poég and yprparodorikic dpasmpréTreg
Advera avaingBévia peiov amoninpopy daveiov
MetaPoléc kepadaiov ¥pnuatodoTikdy He8dOoswy
KaBapég Taperaxés poég and ypnuarodotikic
dpacTpréTTeg

KaBapij (neiwon)/ avEnen petpritdv Kol TANELOKOV
gloodnparov

Metpntd kot TapeaKd 1608UvVapa 6TV dpyy TG XPTIoNS
Metpnta Ko Tapelaxd wwodvvapa 6To TEAOG TNG
xptiong

22

10

2016 2015
€ €
7.447.948 6.449.890
(866.287)  (1.135.166)
(54.961) (54.547)
6.526.699 5.260.178
(4.195467)  (2.292.804)
(269.896)  (2.156.285)
113.000 3.300

0 (741.720)

611.983 0
112 792
(3.740.268)  (5.186.717)
(2.660.456) 54.854
(87.498) (100.002)
(2.747.954) (45.148)
38.478 28.313
190.236 161.922
228.714 190.236
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IIpécOcta otovyeia kKor TANPoQOpiEs £l TOV ETNGIOV OIKOVOMKOV KUTAGTAGEQY

1 Tevikég minpogopieg

Ov Etoieg owovopkés Kotoothoel mephapPavovy TIG ETOLEG ETAPIKEG  OIKOVOMIKEG
xaraotaces g PEHKAIT BIOMHXANIA THAEITIKOINQNIAKON KAI ENEPTEIAKON
ZYZTHMATQN KAI ITPOIONTON HAEKTPIKHZ ITPOXTAZIAZ A .E. (n «Etorpeion).

O napodoeg O1IKOVOUIKES KATAGTACELG VITOKeEWTaL OF ykpion and t Taxtwn Cevikh Tuvéhevon
g erapiag 1 omoia Ba cvvedpiacer v 08/09/2017.

Ot xup1étepeg SpacTnpiéTnTEg TNG ETAIPEING EiVON 1} TUPAY@YR TPOIOVIGV VYNARG TEXVOAOYIaG Kot
TAPOYNG VATPEGIOV, OTOVG TOMEIS TV THAEMIKOWVOVIOVY, TNG MAEKTPIKTG TpocTaciog Kat NG
EVEPYELDG.

H Eraipeia Spactnpronoeitoan otnv EALdda oty evptepn neproxi tav Bodxkoviov, kat Evpdhnng,
KaBmg ko 6TV Apepikiy.

H Etaipeia £dpebel otnv EAAGSa, Nopd Attikiig, oto Afjpo Apapoveiov, eri tov 0ddv Thkov kat
Ietpoivtaov 14. H nhextpovikn SiedBuvon g Etaupeiog sivar www.raycap.com.

O1 01KOVOUIKEG KOTOGTAGEL TG eTaIpEiog evomolobvtatl and Tn Raycap International Holdings
LTD, n onoia ehéyxetat amd Opxmrtovg Eheyktéc Aoyotég otnv Kompo.

2 ZOvoyn) SINUAVTIKOV AOYLOTIK®DV apy v

O Baoikég AoYIOTIKEG TOMTIKEG OV EXEL EQUPUOCEL 1 ETAIPEID KOTE TN GUVTOEN QUTOV TV
OKOVOUIKAY KATOGTAGEDMV AEPIYPAPOVTAL TUPOKATW. Ot MOMTIKEG oTEG EYOUV £Qapproodel pe
oUvEnELL OAEG TIG XPTTEIS OV Mapovadlovto.

2.1 Néa mpétuma, cpunveieg kai Tpomomoinsny vEOTapcveV AlOv@dv AOYIGTIK®OV
IIpotdnwv

Néa npoTona, Tpomonoinoelg TPoTHRMY Kot diepunveisg Exovv ekdobel kot £ival VIOYPEWOTIKNG
EQapPOYRG Yo TG £TNOIEG AoyioTikég mep1ddovg mov Eexwvolv v 1n lavovapiov 2016 1
petayevéotepa. H enibpoaon and v cpoppoy autdv tov VEOV TPOTHRWY, TPORONOMGEGY Kot
dlepunveElOV TapatifeTot TapoKATo.

Ipérura kar Arepunveisg vroypeTIKG yia Tiv Tpéyovea oucovomk ypion 2016

Tpomonofioelg oto AAIl 1: «IlpwtoPoviic I'vectomowoewvy (epapudletar oG €TAGIEG
Aoyiotikég meprddovg mov Eekvodv v fi perd v 1" Iavovapiov 2016)

Zug 18 AexépBpro Tov 2014, 10 TAAII npoéPn otnv ékdoon tpomonomcswv ato AAIL 1. Ot
TPOROMOMNGELS OPOPOVV TN CHUAVIIKOTNTA, TV} OEWPE TV CNUEIDGEDY, TO. LTOGUVOAX KOl TO
dywpropd, Tig AOYIOTIKEG TOMTIKEG KO TNV TOPOVGINCT) TV GTOLXEIOV TMOV AOUTAY CUVOAKAY
£1000MUATOV OV MPOKVATOVV UMO TiG ENEVOVOEIG MOV AOYIOTIKOMOWOUVTOL ME TH péBodo Tng
kaBapric B¢omg Kol 6ToxEHOUY OTNY ENIAVOT} BEPGTOV TOL APOPOVV CTIC VPICTANUEVES ATUTAGELS
napovsiooTng Kol yvwotonoinong xot T Swoedhion g wavétntag Goknorg kpiong and Tig
O1KOVOPIKEG OVTOTNTEG KaTd TNV KatdpTion Tov Owovopkav Kataostéoswv.

H tpomonoinon gpoppdletol oe eTioleg AoyioTikéG mEPLOSOVG TTov Egxvodv Ty 1 HeTd v |
[avovapiov 2016 kat vioBetiifnke and v Evponaiki ‘Evaon otig 18 Askepppiov 2015.
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AAII 27 (Tpomonoinon): «ATopikég OIKOVOMKES KUTAGTAGEID (sQappélerar oTig eTijoieg
Monietikég mepLédovg mov Egxivotv v 1 petd v 1° Iavovapiov 2016)

H tpororoinon auth eritpénet OTIG OIKOVOUIKEG OVIOTNTEG VoL XPNOIUOTTOO0V TV péfodo g
KaBaprig B£ong mPoKEPEVOL VL AOYIGTIKOTOMCOVV TIG ENEVOVOELS O Buyatpikés, Kowvompagis Kot
OUYYEVEIG OTIG OTOUIKEG TOVG OIKOVOUIKEG KOTAOTAOEIS Kot eniong Eexabapilel Tov opiopd tav
OTOHIKDV OIKOVOUIKAV KATACTAGE®DV.

H tpononoinon epappdleton oe e1ioieg AoyioTikég meprddovg mov Eekvobv v § petd my 1
Iavovapiov 2016 xat vioBetiOnke and v Evponaiki Evoon otig 18 AskepPpiov 2015.

Enfioweg Behnidosig ora AIIXA, Koxiog 2012-2014
Otirpononomoeig Tov Koxkhov 2012-2014, exddOnkav and o ZuvpPodvio otig 25 ZentepPpiov 2014,
£xovv epappoyny oe mepiddoug mov Eekvoov v { petd amd v 1 Iavovapiov 2016 ko
vioBetBnkav and v Evpenoeikni Eveon otig 15 Askepfpiov 2015. Ot KOTOTEPQ TPONOROGELG
dev avapéverar va £xovv eminTwo OTIG 01KOVOpIKES KataoTdoelg TG Etaipiog extég av avagépetot
dwapopetikd.
e AllXA 5 «Mn xvhogopoivia TEPOVOIRKA oToEin Sakpatodueva mpog mdOANGY Kot
Swkoncioeg SpasTnProTNTED).
H tpomonoinon devkpwiler mog dtav éva mepovowakd otoreia (1] opdda otosinv)
avotafivopeital omd «S10KpATOVUEVO TPOG TOANGN» GE «SUKPATOOPEVO TTPOG Sravouny, 1| T0
avtifeto, autd dev anoterei oAhayf 610 oYEd0 Yo TOANGN 1y Savopur} kot Sev mpEmel v
AoyeTikomoiitan cav edhayr|.

e AIIXA 7 «Xpnuoatooikovopikd péoa: I'vootomomoeio».

H tpononoinon npocBétel cuykexpyiéveg 0dnyieg npokewuévov va Pondicet T doiknon va
npocdiopicel elv ot dpor piog ovpaviag yia eEvanpéinon £vég YPNUOTOOIKOVOUIKOD
nEPIOVO10KOD oTotKEioV TO onoio £xel petofifuctel, CUVIOTOOV cLVEXILONEVN avapsEn Kot
dievkpviCel tog o1 enmpdobeteg YvwaTonomioel; Tow anartovviat fcel Tng Tpononoinong Tov
AIIXA 7 «I'vaaoTomotfiog1g — ZuHYMQIoUOS XPNHATOOIKOVOUIKAV TEPIOVGIAK®V OTOLEIMY Kot
UNOXPEDGEWMV) OEV MONTEITAL Y10t OAEG TIG EVBIAUETES MEPIOSOVG, EKTAG EQV AMOITEITOL OO TO
AAITI 34.

e AAII 19 Ilapoyég oc epyalopévovey.
H tpononoinon Sevkpviler nwg, dtav mposdiopiletar 10 emtékio mpoeE6eAncNg Mo Tig
VRLOXPEDGELS TOPOYDV TPOCHMIKOV HETA TNV ££080 amd TNV vanpeoia, T0 oNUAVTIKS givar To
vOpiopo, oto omoio mapovclafoviol ot VROYXPEACELS KAl Oxt 1) xdpa 6TV onoix ovTég
TPOKVUATOLV.

e AAII 34 «Evduipeon (pnHOTOOIKOVOUIKY GVOQOPEY.

H tporonoinon Sievkpviler 6Tt ONUITHOELS YVOOTOMOGENY TV EVOIAUESDV OIKOVOUIKAV
Katootdcemy, mnpénet vo  Ppiokovrar gite ©TIC OwOVOpKEG KotaoThoE site va
EVOOUATOVOVTAL UE TAPUTOUNEG NETAED TOV EVOIAUETHV OIKOVOUIKOV KAUTAOTAGEWDV KOt TOV
onueiov émov cvurepiapPavoviar oTn gviidpeon owovouiky £kbeon (my. otn ékbeon
Awygipiong). Awvkpvifeton emiong 61t ot GAheg mAnpogopies, evidg TG svdidpeong
otkovopikg £kBeang npénet va givor o1 S160gom TV xpNoTdV pe Toug idlovg dpovg Kot v
6 oTrypn) 6meG Kol Ol EVOINESES OWKOVOUIKEG KaTaoThoels. Edv ot ypfioteg dev éxovv
npocPaocn 6Tig Aourég TAnpopopieg PE ALTOV TOV TPONO, TOTE 1) EVBIANEST) OIKOVOUIKT £KBEoT
givar eAlmne.

ATTIXA 10, AITXA 12 kou AATT 28 (Tpomonouniceig): “Eraipieg emevddocov: E@appoyi g

aralianis andé v vroxpiéwan evomoinong” (spuppdlerar otig AoyioTikég nepr6dovg mov

Eexvodv v 1} petd v 1" lavovapiov 2016)

2Z1ig 18 AexepPpiov 2014 1o ZopPodrio eEdwoe Tpomomotfioeig ota ATIXA 10, ATIXA 12 ka1 AATI
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28 yio Oépata oV £YOUV TPOKVYEL GTO TANIGIO TG EQAPHOYNG TV eEapécewy evoroinong yia Tig
Eraipeieg Enevdvoeav. Or tpontonotfoeig Stevkpvilovv v epappoyn tng onodloyig ToV sTaipidv
ENEVOVGEDV KL TV BUYRTPIKGOV TOVG amd TNV LIOYPEMOT) EVORTOiToNG.

Avodvtikotepa, 1) eEaipeot anmd TV TOPOVGINGT EVOTOMUEVOY OIKOVORIKAV KOTAOTAGEWY toY0el
oe unrpikn etaupio mov eivar Buyatpikny wag starpiog enevdicswv akdpa kot 6tav 1) etotpio
eneVOUGENY EMPETPE OAeg TIG BuyaTpiég oty evdoyn agio avti vo Tig evomotel, pe v npodnoddeon
OT1 Ol OIKOVOIKEG KATAGTAGELS OV £TOWNACEL 1) TEAELTIN Eivon COUPMVEG PE TIG ANOITAGELG TOV
AITXA 10. Eriong, o1 tpoomonjoeig dievkpviovv 411 pdvo Buyatpicés, ot onoisg dev amotelovv
ot idteg eTaupieg emevOLOEMV Kat TapEXOVV VINPEGiES VIOCTAPIENG 6 UNTPIKY ETQupio enevdvcEwy,
evonotovvrar Oleg ot dhieg Buyatpikés g etapiag eneviicemv empeTpovviatl oty ebhoym oio.
Téhog, ot Tponononjoelg anocagnviovv 611 Yo pa ovrotnta n onoio dev civar 1 i sTaupia
enevdvoenv oALG £XEL GLUUETOXY Of oLYyeviy gtaipia Y xowonpalio n omoia eivor staupia
enevdvoewy, o erevdvtig pmopei, xaTd TV £Qopuoyq Tng pedbédov g kabapng Béome, va
dwmpioer v empuérpnon g edroyng afiog mov epappdletar and TN Gvyyevh etupia
enevdvoemv 1| kowvompatio oTig CLMPETOXEG TG € BuYHTPIKEC.

H tponomoinon spapudletar oe etiioieg Aoyiotikég neprddovg mov Eexvoovv v 1 petd myv 1
Iavovapiov 2016 kat vioBetiiBnke and v Evponaiki Evoon otig 15 Askspfpiov 2015.

AIIXA 11 (Tpomomoinom): «Amd kowold Zvpgaviegy (eQapudletar otlg £TAOIEG AOYIGTIKEG
nep1édovg mov Eexvodv v | uetd v 11 Iavovapiov 2016)

H tpontonoinon avtr) viobethbnke and tnv Evpwnaiki Evwon otig 24 Noepfpiov 2015 ko anartei
and évav ergvduti} va epappooer Ty pédodo g e&ayopds (coppwva pe To ATIXA 3) étav anoxtd
OUVUHETOYN O€ pia and kovol dpactmpténta 1 onoia anotelel pin «emiysipnony.

IMpétoma ko Awgpunveieg VIOYPEMTIKG Yo METAYEVEGTEPEG WEPLOSOVG MOV dev £xovv
epappootel vopitepa andé v Erawpeia (1f kot Tov'Opidre)

To mapaxdtm véa npdtoma, Tporononiceig npoTinmv kot diepunveieg £xovv exdobei oAAd sivat
VIOYPEDTIKG Y10 peTayevéotepes mepddoug. H Etapia dev £xet e@upudost vopitepa 10 KATOTEP®
TPOTUMA KOl HELETA TNV EMIGPOOT TOVG OTIG OIKOVOUIKES KATOCTAGELS,

AIIXA 14 «Merafatikoi Aoyapraspoi PvOpuilépevov Apastyprotitovy

211G 30 Iavovapiov 2014 o ZAAII eEédwoe To TPOTLRO GKOTOS TOV 0ROV Eivat v Tpoodiopicet
TIG OMOITHOEIG XPNUATOOIKOVOUIKNG TANpopdprong yo Ta vmohowma Ttov «Metafoatikoi
Aoyapacpoi PuBpildpevav Apactnplotitovy oV TPOKOATOUV GTAV MIX OIKOVOMIKT ovidThTa
nopéxel ayodd N vanpeaieg o mEAATEG, OE TN 1] AOG00TO OV VAGKETAL OE £181KH pHBIoT 0Rd TO
KpaiTog.

To AITXA 14 emtpénel € pua oucovoptkt] ovrotnTa 1) ontoie voBeTel Yo TPAOTN Popd. Ta AITXA
VO GUVEYIGEL VO AOYIGTIKOTOLE], PE PIKPEG OAAYEG, TO DITOAOTE TV CUETABUTIKOV AOYOPLOGUDV
PUOUILOUEVEOV SPAGTNPIOTATOVY COULPOVA PE TO TPONYODUEVE AOYISTIKG TPOTUNA, TOGO KATA THV
npodTn EPapuoy v AIIXA 660 Kat 0TIG HETAYEVEGTEPEG OIKOVOUIKEG kKataotdoel. Ta vidiowma
Ka1 Ol KIVGEK AUTdOV TV AOYUPIIOUAV TApOLcIlovVTaL YWPIoTH OTIG KATACTAGEL, OKOVOUIKHG
0¢ong, anoteAeoUATWV KA1 ACIAOV GUVOMK®OV EICOSNUATOV EVR) CUYKEKPIUEVEG YVHOOTOTOIGELS
anorovvral.

To véo npétumo epappdleton og £THOIEG AOYIOTIKEG TTEPIOSOVG OV EEKvOvV TNV 1| petd v |
Iavovapiov 2016 kot dev £xet vioBetnBei and Tyv Evponaixi Evaon.

AIIXA 9 «XpnparoowkovopikG péca» kar perayevieTtepes Tpomomowjoelg oto AIIXA 9
(zpappdélerar oTig ETOLEG AoYIoTUCEG TEPLODOVG IOV EeKvoUv Tiv 1} peTd v 1" lavovapiov
2018)

H 1ehucry éxdoon tov AIIXA 9 (2014) avrikadiotd 1o AATT 39 «Xpnpatoowovoutkd Méoa:

17



Raycap

Avayvopion kot empérpnon»  mov  agopd oty tafwwéunon ko empétpnon  tov
XPNHOTOOIKOVOUIKAV TEPIOVCIOKMY OTOYEIV KOl YPNUATOOIKOVOUIKDY VTOYPEDOEWOV Kot
cvpnephapPaver eniong éva HOVIELD OVOPEVOUEVOV TIOTOTIKOV (MUY TO 0noio avTikadioTd To
HOVTEAO TV TPUYUOTONOMUEVOV TISTOTIKOV LN 1oy epapudletar ofpepa. Enuthéov, av pio
XPNUOTOOIKOVOUIKT) untoxpéman éxel TaSivounbei (cbpupova pe to AITXA 9) otnv cdroyn afia
péow TV omoteAecudtav, KGOe chlayf oty ebroyn afio ™G &V AOY® XPTHOTOOIKOVOUIKTS
vnoypéwong nov anodidetol o€ petafolris TG MOTOTIKOD KWSHVOU THG 0IKOVONIKAG OVIOTHTOG
Tumikd Oa katoypagei ota Aowd Zvvoikd Ewsodijpata avti Tav arotehespdtov. To ATIXA 9
kabiepdver erniong pia mpooéyyon tng Aoyotikig aviiotdBuiong Pacopev og apyis kot
avtpetonile acvvéneleg kat advvapies oo Tpéywv poviédo tov AAII 39.

H Erpia Bpioketon o1 Sadkaoio ektipnong g enidpaong tov AITXA 9 oT1g 01KOVOUIKEG TG
Kotaotdoes. To ATIXA 9 epopudleTar vIoypeTiKG o€ ETHG1EG AOYIOTIKEG TEPLOOVE TOV EEKIVOVY
mv 1 petd v 1 Iavovapiov 2018 kat viodetndnke and v Evpanaixi Evaon otig 22 Nogufpiov
2016.

AIIXA 15 «Ecoda ané Zuvpférara pe Ilehdteoy (epappdlerar otig eTioleg AOYIOTIKEG
nepLédovg mov Eckivoiv Ty 1| petd v 1" Iavovapiov 2018)

To AITXA 15 exd60nKe Tov Méto 2014 kot repapfaver mo emraxtikés kot akpipeic omoitiosig
cg oUyKpion pe ta. wybovia npdtuna (AAIL 18 ke AAIT 11). Zkomdg Tov Tpotdnov ivar vo tapéyst
£va eviaio, KaTavonTd HOVTELD avayvmPIeTG TV £66dmV and 6Aa Ta supPorata e Tekdtes Hote
vo BEATIOGEL TN GLYKPISIHOTNTY pPeTa&D sTarpewdy Tov iBov KAGSoL, SlapopeTicdv KAGSwV kot
dagoperikdv kepormayopdv. MephapPavel Tig apyés mov TpEneL vo QapudcEL pic O1KOVOpIKT|
OVIOTNTO Y1t VO TPOGOI0PIGEL TNV ENWETPTION TAV EGOSWVY KO TN YPOVIKT) GTIYHN TNG OVOYVDPIGTG
toug. H Bacik apyf sivon 6Tt pin owkovopikii oviomta 8o avayvopicst to £60da pe TpOTO 1OV va
angikovioel 1 petaPifaocn twv ayabhv i vinpeocidy otoug TELGTEG 0TO TOGH 10 ORoio avapval
vo d1kanodTot ot avidiiaypa yio ovtd o ayadd 1) TiG VIENPEGieg UE TNV EQUPUOYY TEVTE oTadiDY.

o Avayvipion Tov ovppolraiov,

¢ Avoyvapion tov kpunpiov ermpérpnong andédoong g vroxpEmong,
¢ Kafopioué g tiung mg cuvaiiayig,

e Koatavopt g Tipnnig Thg ovvallayiig o€ kGbe népog tng voypimoTc,
¢ Avayvapion £66d0v 6tav kavoroieiton kGbe pépog Trg vrroypéwong.

H Eroipia fpioxeton otn dwdikacia extipnong g enidpacng tov AIIXA 15 67115 01KoVOpIKEG TG
kotaotdosig. To ATIXA 15 vioBeriiBrke and v Evponaixi ‘Eveon otig 22 Zentepfpiov 2016.

AIIXA 16 «MwoOdoero» (epapuélerar 6T1g £T1i01EC AOYIGTIKEG TEPLHSOVG OV EEKvoiy TNV i
peré v 1 Iavovapiov 2019)

To AITXA 16 exd66nke Tov lavovdpio tov 2016 kar aviikadiotd 1o AAII 17. Tkomdg Tov Tpotimov
givon va g&aopodioet 611 ot poBOTEG Kal Ot EKUICOWTEG TaPEXOUV XPIGIUT TANPOESPTGT IOV
napouctalel ebAoya TV ovsin TV CuVEALXYdY OV aPopodv pioddceic, To AITXA 16 siodyst éva
eviaio povrédro yia To AoyioTikd xepiopé and v tAsvpd ov piobori, To onoio anartei 0 odoTAg
va avayvepilel neprovowakd aroxeia Kot vIoXpedoelg yia OAEg Tig cupPacelg uobdoswv pe
dtbpkern v Twv 12 pnvav, exTég £dv TO VTOKEINEVO TEPIOVGIOKS GTOLKED £ivon un onpavTiKhg
agiog. Zyetikd pe 10 hoyioTiko YEPI1o6 amd TV Thevpd Tov ekpiobwTr, To ATIXA 16 svoopat@veat
ovctactikd 11 anartijosig Tov AAIT 17. Eropévag, o expiobotig cuveyilel va katnyoplomotei tig
ovpPdoerg poBdoewy o AEITOVPYIKEG Kot YpNUOTOdoTikég MIodMOE, Kol vo axoAovdei
S10QOPETIKG AOYIOTIKG YEPIOGUS Yo KABe TOMO oOpPaocmc.

H Erouplo Bpiokerar 61 Siadikacio extipneng g enidpoaong tov AIIXA 16 oTig otkovopikés g
kataotdoelc. To AIIXA 16 dev £xet moBetnBei akdun and v Evponaikr Evaoon.
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AIIXA 10 (Tpomomoinom) «Evomompéves Owovomkéis KarootGoaig» k. AAII 28
(Tpononoinen) Evppsroyxés oe Ivuyyeveic Emyeipriocig kav Kowonpagicoy - Ildinen
Ewsgopa meprovarakdv otoygeiov perafd tov Ezmevduri kor g Zvuyyevodg 1 g
Kowonpatiag Tov () vroxpeartiki epappoyn avapridnke en’ abpisto)

O1 tpononoujoeig, mov ekd6OnKav and to TvpPodrio otig 11 ZentepPpiov 2014, Sicvkpwilovy 10
AOY16TIKG XEIPIOUS TV SUVOAARYDOV 6mov unTpIKi eTaupia YGver Tov Eheyyo piog BuyYaTpIKAG, TOL
dev ouvictd eniyeipnon, 6nmg opileran oto ATTXA 3 «Zuvevdoeig Emyepfioeovy, petafiBalovtog
T0 6UVOAO 1| PEPOG TNg SLPPETOYYIG TNG 6TV v Adym Buyatpiki o pia cvyyevA /| Koworpaia, v
onoia Aoyotikonolei pe T uéBodo g kabaprig O£ong. o T cvppeToyh otV TPdNV BuyaTpiky
nov £xe1nwAndei oTnv ovyyevii 1} kotvorpakia, o kEpdog mov avayvepilerar tepropiletar 610 m06o
TOV OMOJIBETAL 6TA CUUPEPOVTIN TV U CUVIESENEVMV ENEVEVTOV 6TV GVYYEVH 1 Kovorpatia.

AAIT 12 (Tpomomoinom): «Avayvapion ovaPfullépevev @OPOLOYIKAV AEPIOVOIAKOV
croysiov yia pun mpayparomownBeioes {nmiéc » (epappdleran otig enjoieg AoyieTikég
nepLddovg mov Eexivodv v 1§ petd v 1 Iavovapiov 2017).

H tpomonoinon Sievkpivilel 70 A0YIGTIKG XEPIGUS GYETIKA UE TNV avoyvdpion avofaildpsvav
(GOPOAOYIKOV AMONTICEMV OF U1 TpaypoTonomBeices {nuiég mOL £X0UV TPOKHYEL AN YPEWOTIKODS
TITAOUG MOV EMPETPOVIAL OTNV gBAOYN afia.

H Erawia Bpioketar ot Swdwkacio extipnong mg enidpaong tov tpononoticewy tov AAIT 12
OTIG OIKOVOIKEG TN Kataotdozsig. H tporonoinon tov AAIT 12 dev £xe1 vioBetndei axoun and v
Evpwnaixi Evoon.

AAIN 7 (Tpononoinon): «Kataosraon Tapciakdv Podv» (epappélerar 6Tig THOIEG MOYIOTIKES
nep16dovg mov Eexvovv v 1 peté v 1 Iavovapiov 2017).

Me Béon v tporonoinon tov AAIT 7 pio etarpia kadeiter va TapéxEl YVOOTOTOMGEL 01 ONTOIEG
PonBodv Toug XPHOTES TV OIKOVOUIKADV KATACTACEWY VO aEI0A0YTC0VY TIg HETaPOAEC EKEIVOV TV
VTOYPEDCEWDV TV ONOIWV O1 TAUEINKEG POEG TAEIVOHODVTAL GTIG XPIUOTOSOTIKEG SpasTnPdTNTEG
OTNV KOTAGTAOT THHEWKODV pODV.

H Etaipia Ppioketon omn Sdkacio extipnong g enibpaong tov tpononoocwnv thg AAIT 7 otig
OWKOVOUIKEG TOV Kataothoelg. O Tpontononioelg tov AAIT 7 dev £xovv vioBetndei akdun anéd v
Evponaixn Evoon.

AIIXA 2 Ilapoyéc mov ebaprdvrar and v akia Tov peroydv (Tporomoinen) “Tatvéunon
Kal empérpnon ocvvallaydv mtov apopolv mapoyés nov eEaptdvrar ané v atfa tov
petox®dv” (spappéletar otig eTiioLeg AoyloTIKEG tePL6SOVG oL EeKvovv Ty 1} petd tqv 1
Iavovapiov 2018).

H tpononoinon mapéyel S1evkpiviioelg OYETIKG He TN Bdom empétpnong 660V aQopd TopoxES TOV
gkaprovral and v afin Tov peToydv Kot Siakavoviloviol og petpnTé Kot 1o AOYISTIKG XEIPIGUO
GYETIKG [E TpononoIfioelg o dpovg mov petaPailovv pia mapoyh mov Srakavoviletal og petpnid
1| o€ mapoyn nov daxavoviletal oe cvppeToyIKovg Tithous. Enuthéov eistyouv pia sEaipson doov
agopd. 115 apyég Tov AITXA 2 pe Baon v onoia pio napoyy 6o mpénet va avripstoniletal say ve
enpokerro va dakavoviotel €&’ 0AoKANPOV 6& GUUPETOYIKODG TITAOVS, OTIG REPIMTMOGEIS OOV O
£pY084TNG VTOXPEOVTAL VO TAPAKPUTE EVO TOGH TPOG KAAUYT TWV POPOLOYIKDY VAOXPEDCENY TMV
epyalouévav mov TpokvITOVY 0md MapoxEg mov eupTdvion amd Ty aéio TV peToYdV Kat va 10
anodidel otig poporoyiké apyés. H tpomonoinoy epapudletat o1ig s1vioieg AoyioTikég nepiédong
nov Eexvovv v 1 petd v 1 lavovapiov 2018 kan Sev £xet viodetnOel axdun ané v Evpwmaikn
‘Evwon.

AIIXA 4 (Tpomonoinon) «Egappoyi) Tov véouv AIIXA 9 pe to ATIXA 4» (spuppéleton otig

£Tio1EC AOT16TIKEG MEPLOBOVG MOV Eexivoy TV 1] perd v 1 lavovapiov 2018).

To ZvpuPodrio e&édmoe otig 12 TentepPpiov tpomomoricelg oto mpdtuno AIIXA 4 dhote va

QVTIUETOMIOTOOV Ol OVNODYiEG 7OV WPOEKUYAV Omd TNV EPAPHOY TOV VEOV TPOTHROV

xPnpotookovoukdv pécwv (AIIXA 9), mpwv and v epappoyy] T0V VEOL TPOTOTOINUEVOL aRtb TO
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cvpPodiio AITXA 4. O1 1pononomcelg e16iyovy 800 mpoceyyioels: emkdAvyn kat avaforr. To

tpononompévo tpdtuno Bo:

* dtver v SuvatdtnTa oTIg ETapisg o £xdidouV aoPaloTipIa CUUPOANIN VO VEYVOPISOVY OT
Aowmd cuvohikd £coda, Kat dx1 610 kEPSOG 1) T Enpia, TV aoTdbela Tov uropei va mpokbyel GTav
10 AITXA 9 spappuoletar mpv and 115 véEG AGQPAMATIKEG GUUPAGELS,

* TapEYEL OTIG EMYEIPNOEIS TV 0ROV Ot dpacTnPdTnTeg Katd kbplo Adyo cuvdiovian pe Tig
ACQAAELES, {10 TPOAPETIKT TTposwpiviy eEaipeon and Ty spappoyh ATIXA 9 uéypi 1o 2021.

H tpononoinon epapudletar otig £T1io1EG AOYIOTIKEG TEPLOSOVG OV EgKIvodv TNV | petd v 1
Iavovapiov 2018 kat dev &xe1 vioBetnBei axdun and v Evporaikn Evoon.

Awevkpiosig oto AIIXA 15 «Ecoda ané Zvppacerg pe Mehdtecy (epappdlerar otic eTfioneg
AoyieTikég EpLédovg mov Egxvovv v 1 petd v 1 Iavovapiov 2018).

Tov Anpiho tov 2016, To IASB mpoéfn otnv éxdoon Sievkpwicswv oto ATIXA 15. Ot
tpononowoelg Tov ATIIXA 15 dev petaPdarrovv 1ig Paoikég apyés Tov Ipotinov, adléd napéyovv
dievkpivioeig wg npog T epappoy Tav ev Adyw apydv. Ot tpononomesig Sisvkpvilovy Tov tpémo
ue Tov onoifo avayvepiletat pia déopevon ektéheang oe pio copPacn, mag pocdiopileTar av pia
OIKOVOUIKT) OVIOTNT amoTeAEl TOV EvIOAEX 1} TOV EvIOA0BGY0, KAt T Tpocdiopiletar av 1o 080
andé T xopnynon piag ddetag o Tpénel va avayvopiotel o€ pia cuykekpiuévn xpovikn oty i pe
v mhpodo Tov ypévov. H Etawpio 8o eletdost v emintwon 6hov TOV MOPORAVE OTIG
Owovopikég g Kataotdaosig, av kot dev avapévertar va xovv kapio. H tpororoinon egopudleron
Yo £TYio1EG TTEPI6SOVG MOV EEKtvolv TNV 1} petd v 1 Tavovapiov 2018 kou Sev éxet vioBetOsi and
v Evponaiki Evaoon.

Enioieg Bednuidoeig ota ATTXA, Kdkhog 2014-2016

O1 tponontomioelg Tov Koxhov 2014-2016, exdddbnkav and 1o TvuPooio otig 8 AskeuPpiov 2016,
£yovv gQoppoy og meP168ovg o Eektvoldv v 1) petd omd v 1 Iavovapiov 2018 kon dev £xov
vtoBetnlei ané v Evponaiki ‘Eveoon. Ot katotépn tpomomomcelg fev avapévetar va £xouy
SNRAVTIKN EXiRTOIO OTIG OiKOVOpIKES KaTaoThoelg Tng Etapiag extdg av avagépetal Stapopetikd.

e AJLX.A. 1 «Ilpatn epoppoyn Tov S1EBVAV TPOTHNGOV XPNHATOOIKOVOUIKTG AVOPOPACH

H tpomonoinon dwypdper Tig «Bpayunpddsoueg sEopéosig and 1o AILX.A» mov
npoPrénovray and 1o [posdpmpa E tov ATL.X.A. 1 pe 1o artiohoykd 611 &xouv vrnpetrioet
mAéov TOV oKOmS TOVG Ko dev eiva TALoV amapaitnTeC.

e AAII 28 (Tporonoinon) «Emuétpnon Zuyyevav Emyeipficeav 1 Kowonpa&iov otnv gdroyn
a&ion

H tpononoinon dwevkpwviler 6TL i emthoyn mov Siveton, o1 enevdvoselg o€ cuyyevig 1 oe
Kowornpagieg mov katEXOVTUL OMO pie OVTIOTNTE MOV E€ival VoG OPYOVIGUOS drayxsipiong
enevduTIKOV Kepahaiov 1| dAANG ovrdétntag mov mAnpoi Tig npolnoBiceic, vo empetpndovv
oty evroyn atia péow Tav anoterespdtov sivan SroBéoiun yia kGOe pa enévbuon oe ouyyevi
1} kowornpagio Eexwp1oTa KaTd TV apyikh avayvodpion.

e AIIXA 12 I'vootonoioelg GUHHETOXMV O GAAEG OVTIOTNTEG: ALELKPIVIOT TOV GKORTOV TOV
TPOTVHMOV.

H tporonoinon dwevkpivice 10 medio epappoyng tov mpotimov mpocdiopiloviag 6TL ot
OMQUTIGE, YVOGTONOMONG TOV MPOTHMOL, €KTOG ONO eKeiveg TV mapaypdewv B10-Bl6,
1G)DOVV Y10 TIg GVUNETOYEG TNG ovTdTNTaG aveEdpTnTa av £xovv ta&ivoundei wg KoTexdueve,
Yo TAOANOT, WG KOTEXOHEVE Yia davopun] 1| 0¢ Sokoneiceg SpacTnPLOTNTEG COUPUWVO UE TO
AITXA 5 «Mn xvklo@opolivia TEPIOLCINKA GTOEIX MOV KATEXOVIOL MPOG TOANCT Kot
dwxoneioeg dpacproTnTE).
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AAIT 40 «Emevdvtiké oxivnra» Metagopéis Emevéurikdv axivijtov (spappbéletar otig
eTijo1Eg AoYIoTIKEG TEPL6DOUG OV EeKivoUv TV 1] petd v 1 Iavovapiov 2018).

H tporonoinon oto AAII 40 ntov e&édwoe to ZvpPodiio o1ic 8 AskepPpiov 2016 dicvkpwviler 611
M10 OIKOVOLIKT] OVTOTTA SUvaTa va peta@épet Eva akivnto mpog f and Tig enevdioslg os akivijia,
otav, kot pévo étav, vdpyovv evdeifelg aAhayig g xprione. Mia adlayy Tng xpriong mpoxbntel,
€av 10 akivnto mAnpoi 1 mavel va TAnpoi, Tov oplopd Twv enevdiccwv o axivta. Mio oAAaym
otig npobBéaelg g doiknong yia ) (piion} Tov axwiTov and povn g dev amotedei fvlaiEn piag
alayfig o xprion.

H tpononoinon spapudleton oe £1f|GlEg AOYIOTIKEG TEPIOdOVG MOV EEKIVOUV TNV 1| METE v |
Iavovapiov 2018 xat dev €xer vioBerndei and v Evponaixi Eveon.

EAAITXA 22 Awepunveia «Zvovallayég oe Evo vopopa xat lpokaraforicy (spappdletar atig
enfjoreg AoyioTikég TepL6dovg ov Eekivovv TV 1j petd v 1 Iavovapiov 2018).

H Awgpunveia 22 dievkpivifer 1o AoyioTik6 xepopd yia 11g ovvadiayig nov nepthapfavovy v
gionpadn N v aAnpopn npoxatafordv o EEvo vopiopa. Zvykekpipéva, epapudleton yio Tig
cuvadlayég o EEvo vOopa GTav 1 OKOVORIKY, ovioTita avayvopilel é&va [N VOMIGHOTIKG
TEPIOVGIAKO GTOLXEIO | {10 UT) VOUIGHATIKT] DITOYPEWOT) TTOV TPOKVATEL ANO THV TANPOUNA 1) THY
sionpa&n mpoxkataPoAdV TPV 1) OIKOVOUIKF] OVIOTNTO avVAyVOPIGEL TO OYETIKO MEPIOVGINKG
atoryeio, £50d0 1) £é5080. Zoppmva pe T diepunveia N nuepounvin g cuvoArayc, Y10 TOV 6KoR6
10V KOBOPIGUOY TG GUVEALXYHOTIKNG 100TIRiNG, Eivat 1) HepOUNVIn: TNG APYIKTG AVEYVRPIGTS TOV
M7 VOUICUQTIKAV TPOTATPWUOV TOV TEPIOVGIEKOD CTOEIOL 7| TG umoXpEwong omd Afym
npoxatafornis. Edv vrapyovv moAkaniég nhnpopés i ewonpateig npokatafoiikd, n nuspopnvia
g ovverlayic kaBopiletar yio kd0e TAnpopy 1 sionpatn.

H depunveia cpapudletoan oe emicieg oyioTikég mepiodoug mov Egkvodv v f peth v |
Iavovapiov 2018 ka1 dev xet vioBetndei and v Evponaixi Evoon.

2.2 [T\ aiolo KATAPTIGNG TOV OIKOVORIKDY KETUGTAGEDY

O1 efoieg owovopkég katactaoelg g Etaipeiag pe nuepounvia 31 Aekepppiov 2016 kaiontovv
TouG dhdexa priveg o 31 AekepPpiov 2016 o1 onoigg £xouvv cuvrayfei cOppwva pe ta AITXII.

Ot owovopukés KoTaoTdoelg cuvidocoviay ooppuve pe Tig EMnvikég Ieviké TMoapodextéc
Aoyiotikég Apyéc («ETTIAAR) émg Tnv 31 AskepPpiov 2009. Or ITIAA dwpépovv og Kdmoto
onueia ad ra AIIXIT. Katd mv obvradn 1ov 01kovopik@v KotasTdoemy, 1) Atoiknen tporonoince
Kamoteg amd Tig peB6S0ug AOYIOTIKIG amOTIUNONG MOV XpNoIHonotovoe ovupupwve pe Tig ETTIAA
®oTte vo ouvadouv peg ta ATIXII.

T'a ™ obvtaén 1oV o1KOVOpIK@V KaTaoTdoeav £xouy Tnpndei ot idi1eg AoyioTikég apyég ue avTég
™G TPoNYovUEVNG XprioNg 2015.

O1 okovopikég koTaoTdoelg £xovv ouvtaydei pe Baon v apyf tov going concem.
O1 01KOVOuIKEG KATAOTAOELS £XOVV SUVTYBEl pe PAOT TNV apyA TOV 16TOPIKOD KOGTOVG.

H eranpeia £xe1 enhéEel va enovekTyumoet Ta axivta o gbloyeg a&ieg Ko Vo YpHGIHONOACEL TIC
a&ieg avtég g Bewpovpevo kéotog v 1 " JIavovapiov 2010, yproonobvtag Ty anodiayr] nov
ropéxeton ond 1o AIIXIT 1. o ta axivira ypnoyionouifnke 1 pédodog 1TnG GUYKPITIKAG
TPOGEYYIONC.

H obvtatn twv oikovopikdv katactdoenv soppwve ue to AITXIIT anavei tn xprion opiopévov
GYUOVIIKOV AOYIGTIKOV EKTIUNCEDV Kot TNV &oknom kpiong amd t Awoiknon ot Sdwocia
£QUppOYNAG TV AoYoTIKGV apx®@v. Eriong aratreitat n xpfion vroroyiopdv kat vitobicemv mov
ennpetfovv 10 avaQepfévia MOGE TV TMEPIOVOINKMV OTOREIOV KOl LIOXPERCEMY,
YVWOTOTNOiN oY) EVOE(OUEVOV NAUITAGEMV KOL VROYPEDCEDV KATA TNV TIHEPOUTVIR TRV OIKOVOLIKGOY

21



Raycap

KATOOTACEQV Kol T0 ava@epBévia mocd sicodnuatov kat e£68av katd tn Sdpken g Vo
avopopd nep1odov. Ilapd to yeyovig Tt avtoi ot vroroyiopoi fasiCoviar oty KaAbtepn Suvary
yvioon g Aloiknong o oxfon pe TIG TPEXOVOES CLVONKEG KOl EVEPYEIES, TO MPOYHOTIKG
anoteAfopato pTopei TEAKA Vo S10QEPOVY AN AVTOVG TOVG VTOAOYIGLODG,

Ot 01KOVOUIKEG KATAOTACES £XOVV KOTOPTIOTEL ad T dwiknon pe Bdon ta Awbvi [Ipéruna
Xpnuoatoowovopkis Minpogdpnong («AIIXII»), ovpnepirapfovouivev kar tov Aebvav
Aoyiotikav Ipotinwv («AAII») kat eppunveldv tov £xovv exdobel and v Erttponi Algpunveidv
Tov Agbvav Tlpotinev Xpnpatoowovopikig ITAnpoedpneng, 6nmg éxovv viobetndei and v
Evponaikh Evoon kot ta AIIXIT tov £xovv exdobei and to ZupPfovrio Awbviv AoyioTik@v
Ipotonwv (ZAAII).

Ola 1o AIIXTI mov £yovv ekdobei and 1o TAAIT ket wydovv Katd ™V oHVIOEN AVTOV T@V
OWKOVOUIKOV KaTaoTacemv £xovv viodetnBel and To Evponaikd ZvpPodiio péow g dodikasiog
emKOpwONG T0V¢ and v Evpanaiky Emitponn) («EE»).

2.2.1 Avénon IMocoosTtod Zopperopiis o Ouyarpikic

H grapeia o€ nepunthosig adbgnong tov m0c0cT00 CUPUETOXHG TOL oF BuyaTpikés, vToAoYilel TV
vrepadio facst 1oV AoVIeTIKGOV aEIOV TOV TEPIOVGIOKAOV oTotyEiwV TG Buyatpikic. H vrepatia
TPOKVRTEL OO T1 GVYKPIOT] TOV TINTHATOG TNG SUVOAAAYAG HE TN AoyioTikh ofia Twv Sikawpdrov
Tpitwv mov ayopdalovrar

2.2.2 Zuvalhaypotikéc petaTpomés
(@)  AeiTovpyiko VouIaua Kou VOUIGUR TEapOvsiaos.

To otogia TV OIKOVOUIKAV KATAGTAGEWMV TNG ETUPEING, KATAYWPOUVIOI GTO VOMIGUO TOU
TPWTEVOVIOG OKOVOUIKOD mepifdAioviog, oto omoio kdBe etorpeia Aewtovpyei (Asrroupyiko
vépioua).

Ou owovopkég Kataothoelg mapovoialoviar oe Evpd, mov gival 10 Aeitovpyd véuioua
amotiunong xat to vopuoua napoveoiaong g Etaipeiog.

B) 2vvoldayés kat vmoAoima

Ot cuvarlayég oe Géva vopiopoTa PETOTPETOVIOL GTO AEITOVPYIKG VOMIGHA WE TNV XpTioT ToOV
IGOTIHIOV OV  1oXDOVY KaTG TNV muepopnvia twv ocvvodraydv. Képdn kot {nuiég and
CUVOALUYHOTIKEG S10LPOPEG OL OMOIEG TPOKDRTOVV ANl TNV ekkaddEpion TETOIOV CUVOAALYOV KOT(
v d1dpreta TG TEPIGGOV KAt OMS TV HETATPONT) TWV VOUIGUATIKOV GOy eiv Tov exppdloviat
o€ £Evo VOIOHA UE TIG 16XD0VCES LOOTIHIEG KATA TNV NUEPOUNVIX IGOAOYICHOD, KATOXWMPOVVIAL GTO
amotehéoparta.

223 Evoopara Iayw

Ta evoapota tayie napovsialovial 610 K66TOG KToEWG pEioV cuacwpeupéveg OMOOBEGELG Kot
VY6V anopginon. To k610 KTicENG TEPLAANPAVEL OAEG TIG Gpese TYETILOpEVES Bamdveg Yo TV
anoKTNGN TOV OTOIEI®V.

Metayevéotepeg dandveg kataywpodviar o enadénon g AoywoTikig aiag Twv evoopdTeVy
noyiov | wg Eexwpiotd mayo poévov edv eivor mOavé to peAloviikd oKovoukd ogéEAT va
gwopevoovy oty Etaipein kar 1o kéotog Touvg pmopei vo empetpndei ofidmota. To kdeTog
EMIOKEVOV KA1 CUVTNPNCEWV KOTAXWPETAL 6TO AMOTEAEOUATA GTAV TIPAYHATONOIOOVTAL
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Ta owodneda dev omooPévovratr. O anoaPéocg Tov GAAMV OTOLEIOV TV EVOOUATOV Tayimv
vroloyilovrat pe v otabepn) pébodo pe woémooeg ericieg emPapiveelg 610 S1AoTHA TG
avapevéuevng oeéhpung Lofig tov otoxeiov, £tol @ote va Slaypagsi To KboTOG OTNV
vroieypotikh tov ofia, ag e&ig:

- Kripu 10-33 Etn
- Mnyavoroyikdg eEomdopdg  5-10 ‘Etn
- Avtoxivnra 6-7 Etn
- Aowdg sEomhopdg 3-8 Et

Orvroheypaticés agieg kat o1 @@éApeg {oég Tov evonpdtav tayiov vrdkeviol o enavetitaon,
£av ypevdletal, o€ KAOE NUEPOUTVIL 1GOAOYIGLOV.

‘Ortav o1 oyiotikég agieg Tov evoapdtov nayiov vaepPaivovv v ekTinduevn ovexthion ofio
T0Vg, N Srapopd (amopcinon) kataywpeitat apesa wg ££060 oo anoteléopara.

2.24 Avia neprovoloxd arovyeia
Aoyiopikd mpoypaupata

Ot Gd€16¢ AOYIGUIKOD OROTIRMVTAL OTO KOGTOG KTAOEWG HEIOV GLGCWPEVNEVEG aNOGPEGELS, peiov
onotadinote suscmpevpévn anopcinot. Ot anooPéoeig dievepyovvia pe Paon T otadeph uébodo
oto ddoTnpa g weélipng Long Toug, v onoia gival 3 £m¢ 5 xpévia.

Aor@veg OV OOTOVVTAL Y100 TNV OVANTUEY KA1 GUVTI|PYOT TOV AOYISUIKOU avayveopilovial ag
£8oda oty Kardotaon Zuvorikod Ewgodiparog 610 £Tog mov tpokidatouy.

225 Anopsioon afiag meploverakdv croycionv

Ta neprovownkd otoisia mov £xovv ampocdiopiotn weélun {on dev omooPévovtal oAré
urékewTon of Edeyxo amopeinong encimg kot dtov KGmow yeyovoTo KaTodeikvbovy 6Tt 1
hoywoTikny agia pmopei vo unv sivar avoktiown. Te nepovoiaxd otoygio mov axosPévoviat
vroKeEwToU 6 EAEYYO amopginong g afiag Toug 6tav vrdpyxovv evleifelg 61t N hoyiotiky atia
Tovg 6¢ Ba avoxtnBel. H avakthown afio eivan n peyaditepn petakd tng sohoyng atiag peiov
£Eodo. mdAnong kat g aing xpions. O1 {nuiés amopeinong kartaywpobvtat cav £Eoda oty
Koardotaon Zvvolikod Ercodnpatog 670 £10G OV TpOKIHTTTOLV.

2.2.6 Xpnparooikovoukd Ieprovoraxd Zrovysia Aoyiotixég Apyéc 1 Iavovapiov 2016
pnéxpt 31 AekepPpiov 2016

(a) davera kou anauthoerg

[MepiapPével  un  moplymya  XPNUGTOOIKOVOUIKG TWEPIOVOIOKE oTouEi pe mdyieg W
1pOGdI0pIGUEVEG TANPOUES, Ta ontoio, SEV SlmpayNaTEDOVTIOL 68 EVEPYODG 0yOpEC Kot Sev vIApYEL
npéBeon mdAnong tovs. Ilephaufdvovrar oto KuKhoPopobv mEplOVGIOKE GToYyEin, xTog and
ekeiva pe AMEelg peyahitepeg Tov 12 unvév and v nuepopnvia woloyiopod. Ta tehevtain
ovpnepthapfavovial 6Ta ur KUKAOQOPODVTH TEPIOVGIOKE GTOLYE .
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227 AmobBépota

Ta anobépata arotTiudvial oty yopnAdétepn afio petafd koéortovg krfong kat g kadapig
pevotonoowung aiog. To xéatog npocdopiletan pe tn puébodo Tov pésov erfioiov otabukod
KOoTOVG. Xpnuatootkovouké 50da dev meprhapfévovial 610 K6GTOG KTHGEWS TOV AmOdEUdTOY.
H xabopf pevotomomoun atia extipdral pe fhon T1g TpEYovoeg TIPS TOANOG TV anodepdTov
670 TAGica TG oLUVIB0UG SPUOTNPIOTNTOG APAIPOVHEVAV Kt TV TUXGV eE68mV ThANoNG 6moV
cLVTPEYEL TEPITTAOON.

2.2.8 Epmnopikig xar Aowrég BpayvapdOcopcs anarriseg

Ot anaitogig ond MeEAdTEG KATAYWPOOVTON apyikd otnv eAoyn a&i Tovg Kol pHETAYEVEGTEPQ
nOTUAVTOL 6TO0 0vandcBecto KAGTOG e TN PEOOSO TOV MPAYUATIKOD EXTOKIOV, APAIPOVLEVELV
ko tov {nuiby anopcinong. Or Cnuiég onopeinong avayvapilovial 6Tav UTHPYEL AVTIKEWWEVIKN
évdeign 6 N etaupein dev givon o Béon va elonpdEer 6o Ta Tocd mov opsilovian pe Phon Toug
ovpPatikodg 6povs. To mocd g npoPreyng sivar 1 dwpopd petald g hoyioTikyg afiog Tav
QROITACEOV Kol TG 7mapovoug ofing TV EXTIHOUEVOV MEAAOVIIKOV TOUEK®OV podv,
npoctoprovpévav pe 1t péBodo Tou TWpaypatikod emitokiov. To moséd tng mpOBAeymg
Kataympeitan 0g ££0do otnv Katdotaon Anotedsopdrov.

229 Toapewaka Swbioypa ko w6odivapa

Ta taustoxd 61084010 kot TopEWKE 1Godvvapa nepapPavovy ta petpnd, kot Tig Katadéosig
oyewg

2.2.10 MeToyiké ke@araro

O xowég petoyég nepthapPhvovrat ota 10 KeQAAoua.

Apeoa £E0da Yo TV £xdoon HETOX@V, EUQUVILOVIOL PETE THV aQAIPEST] TOV GYETIKOD (OpPOv
g100dnpatog, oe peinon Tov apoidvtog Tng Ekdoong.

To x60t0¢ kTiioNg Winv petoxdv eppavilerar apapetikd and ta S kepdhowo tng Etaipeiog,
uéxpt o1 idieg petoxég mwAnbodyv, axvpwdoov 1 enavexdoBovv. Kade k&pdog | nud and ndinen
Wiov petoydv xabapd and aueca yo ™y ovvodlay howd ££oda kar pépovg, eppaviletar og
anofspoTikd ota ido Kepdrata,

2.2.11 Aaveiopég

Ta ddveia kataympovvral apyikd otnv evkoyn a&ia Toug, pewwpiva pe Ta ToXoV tucoa £50da yio
v Tpaypatonoinon g ouveriayic. MetayevésTepa anoTH@VIOL 610 avaTOGBEGTO KOGTOG
Paoet tng ueb6sov ToV TpUYpATIKOY EMTOKIOV. TUXOV S1Popd HETALD TOV sloRpayBEVTOC TOGOYD
(xaBapd and oxetkd £5oda) xan g a&log e£dpAnong avayvopiletal oTa AROTEAEOUATO. KATG TN
Sdpkera Tov daveiopov Paoet TG peBOIOV TOL TPAYUATIKOV ENLTOKIOL.

Ta ddveie, ragvopobvian wg BpayvnpdBeoiieg vIoxpedoElg eKTOG v 1) TOUpEia £XEL TO Sikainpa
va avaBailer v e£6pAnon g vroypéwong Y Tovhdxietov 12 uiveg and v nuepopnvia Tov
160A0YIGHO0Y. ZE AT THY TEPINTOGT TAEVOUOVVTOL (G POKPOTPOOEGIES VTOYPEDOELS.

2.2.12 Avapairrépevog ®épog Ewsodrjpartog

O avofairdpevog @ipog swcodfpatog mpoodiopiletar pe v pédodo g vmoxpéweng mov
TPOKVNTEL ANO TG TPOCWPIVEG Srapopég uetald Tng AoyioTikig akiog Kat g popohoyikig Baong
TWV TEPIOVCIOKAY oTOYEinY Kot Twv vroxpedoewv. AvaPoddiopevog gépog eioodfjuatog dev
Aoyiletar ebv mpokvnTEl G TNV OPYIKT AvOyv@plon ototyeiov evepyntikol f madnTikod ot
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cuvaloyn, EKTOG EREIPNUATIKIAG CUVEVMONG, I oToia dTa £ytve 1 suvaAAOYT| Sev emnpéace 00TE
10 AOY16TIKG 00TE T0 PoporoYIKS kEpdog 1y Enpia. O avafaridpevog opog Tpocdiopiletal pe Tovg
(QOPOLOYIKODG GUVTEAEGTEG TOV DTIAPYEL YVMOT KATH TNV UEPOUNVI 160AOYIONOY, 4TL B 1) voVV
Kot 11} oTtypt| mov 6a avacTpa@ovV o1 TPOcWPIVEG S1apopEg.

Ot avaBairopeveg poporoyikés anatiioelg avayvapilovial otnv éktacn otny onoio Ba vrdpEst
UEALOVTIKG QOPOROYNTED KEPSOG YL TNV XPTGIHONOINGT THG TPOSWPIVIG S10popdg mov dnuiovpysl
v avafaiiduevn poporoyikn anaitnon.

O avoPoriépevog pépog 16081 Hatog avayvopiletal yio 11 TPOcHPIVES S10QOpEG IOV TPOKVHITOVY
ané enevdboelg o Buyatpikég Kat ovvdedspéveg entyelprioets, pue eaipeon Ty nepintwon mov 1
AVaOTPOPT TOV TPOSWPIVAV d1a@opdv eAEyxeTar and Tov Outho kat eivar davo 61t 01 TpOCWPIVEG
Spopég dev Ba avaoTpaPolv 610 TPOPAERTO HEAAOV.

2.2.13 ®opoloyia

H gopoloyia ergodfiparog vroroyiletar pe Baon ™ @oporoyikry vopobesia kot 10 Poporoyiké
GUVTELESTT) IOV 16YDEL 0TN YDpa 61O S1EEQyOVTaL Ol EpYOTies TNG ETAPLING KO KATAYMPEITOL O
£Eodo otV mepiodo kaTd TNV Omoin POKVITOLY TO EIGOSNUATA.

H enintwon ota anotedéopata €ig véov Kot Sikaibdpota neoyneiog Aoyom aAlayis To60cTol o
OUMUETOXEG, Oswpovvial ¢ GUVOAAOYEG HETAED METOYOV TNG ETOIPEING KAl GUVETQG
avayvopilovral katevdeiav oto 16w Kepdioa.

2.2.14 Iapoyés oto mposmmkod
(o)  Ilopoyés uetd mv é€odo ond v Yanpeaia

Ot mapoyég petd v €€odo amd tv vanpecie mephapfhvouv TV ocuvolikhy afie TV
dedovievpévav vroxpehoenv mov avapévetot 41t Oa katafAnboiv wg arolnuiven rpocwmikoy
A0y g€680v and v vInpeoia.

H vroypéwon xatoxmpeitatl 6Tov 160A0Y10U6 MG pakponpddesun vroxpimon.
2.2.15 Emyopnynosig

O1 kpatikés enyopnynosi; avayvopifovial otnv edroyn a&ia Toug 6tav avapévera pe Befardta
6T 1) eryopriynon Ba elonpayBel ko 1y eTaupeia 6o cuppPOPPWOEL pe Ghovg Tovg TpoPrendpuevoug
&poug.

Kpotikés emyopnynoeig mov wpopodv ££oda, avaBddioviar kot aveyvopiloviolr ote
anotehéopata 101 Oote va aviiotoryilovton pe Ta ££0da ov mpoopiloviat va anolnuidoovy.

Ot xpatikég enryopnyfioeig mov oxetifovial ue v ayopd evodpatwv mayiov, tepiapfivoviat
OT15 MOKPOTPOOETUES VIOYPENCELG G AVOPUALONUEVES KPOTIKEG EMYOPTYNOELG KUL PETOPEPOVTQL
g é00da OTNV KOTAOTAOY AOYoplaouod omotehecpdtev pe v otabepn pélodo kotd TNy
GVOUEVOUEVT QPEMUT) (T} TV CXETIKAOV TEPIOVCIOKAV GTOLXEIMV.

2.2.16 TlpoPréyerg

Mpopréwerg avayvmpiCovton 6tav:
(i) Ynapyer pia mapodoa vopii 1| TEKUOIPOUEVH SEGUEVOT WG ANOTEAECKA TAPERBOVTQV
yeyovétav. (u) Eivar mBavév 611 0o amaitndei ekpor} TOpwv Y10 ToV S10KAVOVIGHO TG

déopevong. (iif) To amontodpevo 1oco pnopei va ekTiundei aomioTo.
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'Onov vrapyovv S16popeg Tapdpoles uroypehoerg, n TbavoTnTa 61t o anartndei eKpot) kotd TV
exkkafdpion npocdiopiletan pe v g§éraon g KaTyopiog vIoxpedscewv cuvorkd. TIpoPheym
avayvopiletar aképa kit av n mOavotnta €Kpofg OYETIKG ME OMOWNROTE OTOYKEID OV
neprhapBhveror oty id kotryopia voxpedoewy propei va sivar pikpr.

2.2.17 Avayvédpion £668mv

To écoda nepthapPavovv v ebloyn afia Twv TOAHGEOV ayaddv Kat Tapoyig VINPEcIhY, Kabopd
and ®épo Tpoati@épevng Agiog, exntdoeig kon enoTpoeés. H avayvipion tav ec6dwv yiverat og

egng:
(o)  Ilwlinoeic ayabdv

O nolfcel; ayabov avayvopifoviar dtav o Opthog napadidel Ta ayodd otovg nehdres, To oryadd
yivovrat anodextd and avtovg kot n glompagn g anaitnong sivar sbroyo sEaspaliopévn.

(B)  Hapoyr vrnpeoicsv

Ta éc0da and napoyh vanpecidv Aoyilovrar TV mepiodo mov mapéxoviar o1 VINPEGIES, pe féon
70 6TG510 OAOKATPOCTIG TIG TOPEYOUEVIIG DINPEGING OE GYECT HE TO GHVOAD TOV TUPEXOUEVAV
VANPECIDY.

Y] Eocoda and tokovg

Ta écoda and téxoug avayvopiloviat Bacel ypovikiig aveloyiag kot pe v yprion Tov
npaypatkod enirokiov. Otav vndpyel amopcinon Tov anwtioswy, 1 Aoyotiky afia avidv
MEWDVETOL OTO AVOKTHOHO Tocd Toug To omoio €ivon M mapovca afio TV avapevépsvev
MEAAOVTIKOV TOPEIOKAOV POMV TPOEEOPAOVUEVOV E TO GPYIKO TPUYMATIKO emitdKi0. Tty
ovvéyela Aoyifovtan Téxot pe To 1810 emrdkio eni Tng amopsiwpévng (VEag AoyloTikig) akiag.

2.2.18 MisBdoeig

O1 pioBaoeig nayiov 6nov 1 sTalpeio Satnpei 0vo1080OS 6ROV TOVG KIVEHVOUG KaL Ta 0pEAT TNg
wiokmeing tafivopolvial g XpuatodoTikég pebhoeg. Ot ypnuotodotikég picdoelg
KepaAaonoodvial pe Ty évapén g picBwong o xaunhdtepn HETald tg evhoyng akiag Tov
nayiov atoeiov A tng napodoag agiag twv eEAaYICTOV HIGOORATOV. Ot OVIIGTOLES VIOYPERCELS
and podopata, kabapés and ypnuatoowovopikd ££0da, answovioviar otig vroxpemosei. To
HEPOG TOV XPNUATOOIKOVOULKOD EEGSOV TTOV CPOpd GE XpuaTodoTIKEG EBMOGEG avayvepileTot
oTa ANOTEAEGHATA XPHIONG KATA TN Sidpkela TG picbwong.

MicOhoeg 6mov ovowddg ot kivéuvor kot T o@éAn g Wiokmeiag Satnpovvial and Tov
ek uoBTh Tagivopodvial Kg AeTovpyikés Hodmoelg. O1 TANP®HES TOL YIVOVTOL Y10 AEITOVPYIKEG
nobmozig avayvopifovioar oto anotedéopata xpiong oe ctabepn Paon xotd T Sidpkeia ™
pioBwong.

2.2.19 Awgvoun) pepropdtov
H dwvopn pepopdtov otovg Uetdyovg NG £Toipeiog ovoyvepiletal og vaoxpémon oTig

EVOTIOIMUEVEG OIKOVOUIKEG KATAOTAGELG dTOv 1 dravopn eykpivetat ané v Fevik| Zvvélevon Tov
Metdyav.
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3 Awyeipion pnpatootkovopiked Kivdovon

3.1 Iapdyovreg YPNUOTOOIKOVOUIKOD KIVEDVOL

H etaipeia extiBetar og ypnpatookovopkoig Kivdvvoug, dnmg Kivbvoug ayopds (uetaforéc o
GUVOAARLYHOTIKEG 1G0TIUIEG, EMTOKIO, TILES AYOPEGS), TICTWTIKG KiVOUVO Kot KIVBUVO pEVGTOTHTOS.
To yevik6 mpéypappa dwyeiptong kivdhvav g etapeiog eotidlerat o un tpofreyipdtnra twv
YPNUOTOMICTOTIKAV ayopdV Kot EMISIOKEL VO EAAYICTOTOMGEL TNV EVAEXOUEVY] APVNTIK TOVG
enidpaotn 6N YPNUATOOIKOVORIKT] arddoon g etaipeiag.

H Swyeipion xivdhvov Siekaepatdvetar and TV OIKOVOUIKY LRNPEGIQ TG £Taipsiag, N onoin
Asrrovpyel pe ovykekpyévoug kavoveg mov éxovv eykpidei and 1o Awowknrikd ZvuBodiwo. To
Awikntié ZvpPodiio mapéyst 0dnyieg kat karevdiveelg yio TV yeviki Stoxeipton Tov Kivdivovu
KaBag ko 161Kég 0dnyies Yo TRV dwayeipion GLYKEKPUEVOVY KIvEIVeV 6TwG 0 cUVOAAAYMaTIKAS
Kivduvog, o xivduvog emtTokiov kat 0 TETTIKOG Kivéuvog.

(o)  Kivovvog ayopds ovvallayuatikdv 160ty

H eraipeio dpactmpronowiton kuping otig HILA. ka1 oty Evpdnn kor cuvendg to peyovtepo
UEPOG TV cuvodhayav g Siegayetar oe Aoddaplo Apepikiig kot o€ Evpa. H &ykonpn minpoun
Tov npoundevtadv kot sionpofn amd mehdreg oe AOAApo AUEPIKYG, UEIDVEL ONUAVIIKG TO
cuvoddaypatiké kivduvo. H etaipeia e ypnoponoince eviog tov 2016 YpnuoTOOIKOVOUIKE
nopdyoyn yio Tnv avriotadpion cuvaAiaypotikod kivdovov (SWAPS) (Tnueivon 2.2.7).

b IMiotwtixdc kivévvog

H etapeia éxg1 Beomicer ko epoapuolel Swdikacieg moToTIKOD €hiyyov pe oTéHX0 TV
elo16TOMOMNGT TAV EMOPUAEIDOV Kot TNV Gueon kdhvyn tav arathcswv pe ofbypapa. O
gumopikog Kivduvog eivar Katavepnpévog o Peydho apiBpé mehatdv. Ot TOAACE XOVOpIKTG
yivovtar kuping o€ teddtes pe aftoroynpévo 16Topikd motdoewv. And T AwebBuven Ilictaticod
EAéyyou opifovial moteTikd 6pla avl meddtn Kat epappuolovial GUYKEKPIUEVOL 6pOL TOANCEDMY
Kot eionpdiewv.

Mopati@etar avédvon wpipaveng tav vrohoinev Tov neratdv v 31.12.2016:

Hpuépeg 2016 2015
<30 10.301.006 14.593.375
31-60 1.621.441 1.188.415
61-90 1.373.942 572.451
91-120 984.320 3.663.336
>121 5.779.771 4.164.861
Zivoro 20.060.480 24.182.438

H etaipeia y1a vo HEIQGEL TOV TGTOTIKOS KivEUVO, TPOYAPTGE GE EKYDPTOT| HEPOVG TOV CRUTHGEDY
g o€ 1pénela (factoring) xwpic avaywym, pe avainyn Tov moteTiKod kwvdvvov and Ty Tpanelo.
) Kivévvog pevatétnrog

[epatifetar avéivon wpipaveng tov vroroinwv Tev tpoundevtov v 31.12.2016 xabog
KOl TOV VTOAO®V TWV daveiny:

Ynoélouwa npoundevtdv
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Hpépeg 2016 2015
<30 6.111.769 4.440.428
31-60 1.391.093 3.299.500
61 - 90 772.266 14.652
91 - 120 521.881 0
>121 1.293.600 6.422
Zivoro 10.090.609 7.761.002

H tpéyovoa a&io vroxpedoswy ypnuarodotikig picdwong avaridetor g e&hc:

2016 2015
Méxpr 1 £rog 50.000 100.000
Amo 1 émg 5 1 12.500 49.998
TTévew and 5 £ - -
Tpéyovaa atia vroypedocwv 62.500 149.998

1pnuarodotikiis picBwong

O «ivéuvog pevoténrag Setnpeiton oe yapnAd enineda £xoviog Kavd Tapgiokd S1@écipo kabdg
kot 6100étoviag emapKi MoTaTIKG dpta pe Tig suvepyalopeves Tpanelss.

(0)  Kivévvog Siaxduavens emiroxicwv

Ot daveakég vroxpedoelg Tov Opilov GuveéovTal pe KupvOUEVa ETITOKIR To, OTOi0 avEAoYo pe
T1G GUVONKEG TN AYOPag PIopovy EiTe ve TOPOUEVOLY KVPOUVONEVE 1) VX HETOTPOTODY OF oTadspd.

3.2 IIpocdropiopdg Tov £OAoYOV alLdv

H gbAoyn agia TV XpNUOTOOIKOVOUIKOV GTOLXEIMV TOV SLOMPAYUATEDOVIOL OF EVEPYEIC ayopég
(xpnuotiotip) (m.x. mopaywya, HEToYES, opdroya, apoiBaio kepaima), Tposdopileral and 1ig
dnpocievopeveg TpEG mov 1oybovV KaTE TNV nuepounvie tov woloyiopod. Mo to
XPNHATOOKOVOUIKA GTOEIM EVEPYNTIKOY XPTGIUOTOIEITAL 1| TIUY) ZTPOCPOPAG Kal Yo TO
APNHOTOOWOVOUIKG oTot eta TadnTikoV ypnoponoteitau ny Tipf {RTnong.

H ebdoyn a&io TV XpMRATOOIKOVOUIKQY GTOIYE{WV TTOV SEV DIMPAYUATEVOVTUL OF EVEPYEIS AyOpéc
npocdiopileron pe v xpiion TeRVIKdY arotiunong ko napadox@v mov otnpilovial oe Sedopuéva
™G ayopdc Kot v nuepounvia Tov 160A0YIGHOV.

H ovopaotikn agio peiov mpoPALyelg Yo EMOPUAEIEG TOV EUROPIKDV ANATHOEDV EKTIHATAL OTL
npooeyyilel v Tpaypatiki Toug afia.
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4 Aonotikég Exnynjeeig kan Kpiozeig g Aoikijoemg

Ot ektipnoeig kot o1 kpioeig g Srofxnong enavegerdlovror Spxag ko Pacilovtat ot wotopikd
dedopéva kot mpoodokieg y peroviikG yeyovota, mov Kpivoviol £0AOYEG GULQOVE ME T
woybovra.

4.1 Znpavrikig AOYIGTIKEG EKTIRGELS KUl TUPudoyEg

H etaipeio npoPaivel e ektipnoelg kot nopadoxéc oxetikd pe v eEhén tav pedlloviikdv
yeyovotawyv. Ov ektunfosglg Kot mopadoyés mov evéXouv Gnuoviikd kivéuvo va mpoxaiécovv
OVGIDBELS TPOCUPHOYES OTIG AOYIOTIKEG AEEC TV TEPIOVOIAKAOV GTOLXEINV KAl TV VTOYPEDGEDV
0T0VG enMOpevoug 12 pijveg £xouvv wg eEng:

a) Anaureiton kpion and Ty eTonpeia yio ToV TPOGIOPIGUS TG TPOPAEYNS Y1 POPO E1G0SNUATOG,
Yndapyovv molAég cuVEAARYEG KOt DIIOAOYIGHOL Y10 TOVG OROIOVE O TEAMKOG TPOGdlopioudg Tov
@opov givar aPiBatog. Eav o teAikdg pépog eivat S109opeTikdg and Tov apyikg avayvopisdivia,
n d10popd Bo enNPedoEL ToV POPO E1006TUATOG Kat TNV TPOPAeyn Yo avafodiépevn popoloyia
g nepLodov.

B) H etapeio avayvopilel mpopréyers yia ovpPatikés vroypehoeig npog nehdreg g, o1 onoieg
vnoloyilovtar Pacel 16TopIKOV dedopévav Kol GTATICTIKOV ard Tnv emiiven avrictoywv
MEPMTMOOEWV TOL TapeAGSVTOC.

8) H staupeia avayvwpiCer mpoPfréyeig yia tnv anopeinon tov coppetoxdv Aapfévovtog vroyn
10 pEAROVTIKG 0QELN OV Ba E16pEHoOVY A6 QVTEG.

4.2 Kafopiotikég Kpiaeig T1g A0IKN GG Y10 TNV EQAPUOT] TOV AOYLETIKGOV apy®dV

Agv vrapxOVV REPMTOGEL; TOV YPEIBGONKE Vo xpro1onomBody exTiufiaeig TG Aoiknong yia v
EQUPUOYN TOV AOYICTIKAV apyDV.

4.3 Avaragivopjosig kovdviiov

Ag ovvérpebe Aoyog avatagivopnong kovdviiov Tov 2015 npokeluévou vo givan cuykpiciua pe ta
avrtictoya g ypioewg 2016.

29



0t

SLTYLYET S 00S 075°609 v86°TH1 €58°616°S 6LT'ELL'T L61'86°E
STYITYI 0 LYTLLO'T 95.°679 6ST'H9Y'L 066°S0°Y 0
(Lo €ob) 0 0 (LegTsn) (9z1°721) (¥65°8Z1) 0
L98°888'1 0 8L8'881 609°09 809'990°1 TLLTLS 0
THEBELTY 0 69€°888°1 v8YITL LLY6IS9 718°'809°€ 0
LI¥'860°8€ WS008 99.'989'7 IPLTLL Z10°V8EEY 691°978°91 L61'8T6°€
(L19'L80°7) (sz0'667) 0 (LegTsn) (o1L°€T1) (6€S°TIS'T) 0
6v v6h v6S €L 1¥E'€92 0 vb0'SST'1 £167EET 0
ISS169°SE €L6°SS SIE'T 8L0°ST6 v89°7SETI v61°900°91 L61'876°E
607°€S6°7T €L6°SS LSO'SES £6S°€07 L00EES’S €8€°L6ETT L61'876'€
WEBELTT 0 69€°888°1 Y8YIZL LLY61S9 718°809°€ 0
(€¥9°1¥) 0 (8+1) w6v'1%) 0 0 0
058°S9L'T 0 8L1°TTT STE'LY S¥9°TE6 T0L°EPS 0
SETPIOTI 0 6£€'999°1 ¥59°569 TE0°L8S'S 01T°S90°€ 0
1SS'169°S€ £L6'SS STVETr'T 8L0°SZ6 ¥89°TSETI $61°900°91 L61'876°€
(€9L91°D) (06v°€LET) (6LL°1) (S6v°1t) 0 0 0
$67°999' £66'70L vLLTOT 00S°19 LOT'ELL $€8'920°¢ 9Z
120°TPYEe 69%°9TL'1 0EP'€7E'T 7L0°S06 SIS6LSTT 19€°6L6°T1 ILI'8Z6°E
3 3 3 3 3 3 3
oYoA0 %ﬂ«bﬁm_yﬂw WMM“.MMNMW* o3l Sorioryro33 oy DE3LOM
ouA "ANY - D3/ODLI Som/ LU - g3zl |

‘a@dng nd3ga3y3 10413 501301023 Sl prliAID D],

9107 ao)dgdrianzy 1€ Al 1150 “dogunay
9107 a01dgrianay ¢ oxr0(or X
S3thod1ro010Y / S130UYm]]

aognd3x S1zo3gdoory

910Z A01dDA0AD] | 0210YQL X
S1303gdooun S3a31lazdwoosa

9107 aoydgrianzy [¢ oxr0You X
SgrioanoM0AY / S3d0d10010Y 7 S1zolymL]
S3aligood] |

9107 0010DA0ADY | 0110YQL X

ST07Z aoydgrianzy 1€ Al M3V "goounay
ST107 ao1dgrianzy [¢ oxroguX
S3rioanioMNAY / S3d0d10010Y 7 S130lymI |
aoQd3u S1303gdoory

S107 001dDA0AD] | out0YQL X
S1302dooun S3a3rlazdmosay

S107 a0)dgrianzy [¢ oxoYQux
S3rioano0AY / 53d0d10010Y / S130lym] |
S3xligood |

S10Z 101dDA0AD] | o210YQL X
o350 Uhoyoz i Sor09y)

01301027 PAvoac1d3]] vaprioay - p13Y100T DI S

deafey



Raycap

Micbopéve axivnro (sale and leaseback) nov nepthapfavovial ota napandve Baost xpnuoTodoTikig

uicbwong:

Aximra

Kdéotog - keparaonompéveg
YPNUOTOS0TIKES oOBOEIG

Zvocwpevpéveg anocPécelg
Kabapij avanéefest alia

Avia IIeprovoraxa Zroyygeia

Kéotog 1 edhoyn atia

Ynéiowro 1 Iavovapiov 2015

IIpocOnikeg

Ynéiouro 31 AexepBpiov 2015
Xvacapevpéveg anosféicelg

Yné6iowro 1 lavovapiov 2015

Anoopéoeig nepiddon

Ynéhouro 31 Aexepppiov 2015
Avanéopeotn alia ™mv 31 AckepBpiov 2015
Kéotog 1] edroyn alia

Ynérowno 1 Iavovapiov 2016

ITpooBnkeg

Ynréiowro 31 Aexepfpiov 2016
Zvoompeupéveg anoofécsig

Yné6iowro 1 Iavovapiov 2016

AroopPéoeig mepiédov

Ynédowro 31 Aekepppiov 2016
Avanéofeoctn afia v 31 Aexepppiov 2016

806.642
2.156.285
2.962.927

602.605

460.841
1.063.446

1.899.481

2.962.927

269.896
3.232.823

1.063.446
513.140
1.576.586

1.656.237

31/12/2016 31/12/2015
€ €

7.000.000 7.000.000
(1.723.661)  (1.538.652)

5.276.339 5.461.348
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6 Emevdioewg ot Quyatpikéic Eropeicg

H enévdvon ot Buyatpuch etoupeio Raycom Novi Sad doo, aronipdron o€ tipn kdsToug.

ETAIPIKA ZTOIXEIA
31/12/2016 31/12/2015
€ €
Ynérouno apyig xpiiong 2.818 2.818
ITpooBrikeg - -
Ynérorro Mibeng 2.818 2.818
IIOZOZTO ZYMMETOXHX
XQPA
EIICNYMIA EFKATAZTATHE 31/12/2016 31/12/2015
Raycom Novi Sad doo ZEPBIA 70% 70%

H naponéve grapeio nepriapPaveral oTig EVOTOMMUEVEG OIKOVOUIKEG KATAGTACEL, THG UNTPIKAG
grapeing Tov Ouilov, otV onoia evonoteital kou 1) eTaupeia.

H gv Aéyo etanpeio dev mapoveiace evidg tng xpriong dpactmpiotnta. Ta nepiovoiakd TG oTotysin
nepopPavoov pévo éva akivnro (Bropnyovikog xdpog) ating 501.598 svpd (kd6T0g KTHONG /
KOTOLOKEVNG).

7 Avafalriépevy gopoloyia
31/12/2016 31/12/2015
€ €
AvoPaAiiopeves OPOLOYIKEG VIOYPEDOELS 1.070.554 1.057.909
AvaBadlOpeveg poporoYIKEG VTOYPEDBELG 1.070.554 1.057.909

H ovvol ki petoforn otov avaParrépevo popo avarHETOL GTOV TAPOKGET® Tivaka:

Avafaridpevog @opog Avayv. AvafBal. | Ilapoyéc oto
nabnrikod Hayw Ec6dov TPOSHOMKGS Aowd Zovoho

Tryv 1 Iavovapiov 2015 1.662.764 (498.872) (124.888) | (21.441) [ 1.017.563
MetafoAin oty katdotaon

GLVOAIKOD gl008MpaTog 12.781 154.437 (54.661) | (72.212) 40.346
Tnv 31 Aekeppiov 2015 1.675.545 (344.435) (179.549) | (93.653) | 1.057.909
Tnv 1 Iavovapiov 2016 1.675.545 (344.435) (179.549) | (93.653) [ 1.057.909
MetaPoin otnv katdotoon

GUVOAIKOD E160ONUATOG (183.883) 220.930 0] (24401)| (12.645)
Tnv 31 Aexepppiov 2016 1.491.662 (123.505) (179.549) | (118.054) | 1.070.554
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To 066 g avafarriopevng poporoyg vroxpémong v 31.12.2016 apoxdnte wg eEng:
- Avofodrépevn poporoyuc anaitnon: 351.192,59 supd
- Avofoairopevn oporoyikiy vroxpémon: 1.421.746,76 svp®

8 AnoOépata
31/12/2016 31/12/2015
€ €
Eumopedpata 2.658.441 586.893
Ipoidvra étowa , Hurterrj, Ynonpoiévia & Yrolsippato 3.115.544 1.510.245
Ipdreg & Pondnricég dreg 11.933.968 8.303.490
Ipoxatafolréc yia ayopd anodeudtomv 977.800 92.093
Tivoiro 18.685.753 10.492.721
Meiov: TlpoBAéyerg Yo Gxpnota, anaéuopéva Kat
KOTECTPUpUPEVD amoBEpaTa: (770.436) -
Zuvolikii kabapr) pevetomoujoiun atia 17.915.317 10.492.721
9 Epnopikéc & Aowég Amartijoeig
Kvkhogopoivra mepioverlakd otoyycia
31/12/2016 31/12/2015
€ €
Merdreg 20.062.496 24.182.438
Meiov: [Ipofréyer anopeinong - -
Kabapég ararmiosig nehatdv 20.062.496 24.182.438
Ipappéria-emrayéc E10MpuKTEES 18.121 24.966
Aowoi ypedoTeg 24 .449 35978
Ewnpoktéog PITA 3.170.950 1.754.020
[poxatafori ®épov Ewcodfpatog 1.002.254 1.039.674
Advewr og Quyatpikég eTapeieg 447.306 447.306
4.663.080 3.301.944
Z9voAro epntoPIKAOV & A0V aTAITIGEWV 24.725.576 27.484.382

O hoyopiaopde «Adveia oc Buyatpicég stonpeiegy apopd divero mov xopnynénke otnv etoupeio
Raycom Novi-Sad 10 2006 mpoketpuévon va xpnuatodomBel i kataokewt 10 £pyostaciov Tng
stapeiag o ZepPia.

10 Taperwoxa AwuBéoipa
31/12/2016 31/12/2015
€ €
Awbéowa oto Topeio 7.713 724
BpayvnpéBeopeg tpanelikég katadioeg 221.001 189.512
Zivolo 228.714 190.236
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11 Metoyxéd xe@aiono
ApBuég Kowég Zivoro
peToOYAOV OVONOOTIKEG
petoyés
31 Aexepfpiov 2015 23.979.498 0,30 7.193.849
31 Asxepfpiov 2016 23.979.498 0,30 7.193.849
12 Aowtad AmoBepaTika
Taxtiké Ewdwka Aownd
ano0/x6 anod/xa anoB/xd Zivoro
€ € € €
Yrérowmo v 01.01.2015 2.397.949 2.486.244 1.773.921 6.658.114
Metagpopd - - - -
Yrérowo otig 31.12.2015 2.397.949 2.486.244 1.773.921 6.658.114
Ynérowo v 01.01.2016 2.397.949 2.486.244 1.773.921 6.658.114
Metapopd - - 219.416 219.416
Ynrorowro otig 31.12.2016 2.397.949 2.486.244 1.993.337 6.877.530

Ta dowmd anoBepatikd tocod 1.993.337 eupd agopodv apopordynta anobepatikd avertobiokdy
vopuwv. Iloo cvykekpéva, mocd 1.680.413 evpd apopd agopordynto amoBepatikd tov
N.2601/98, nocd 41.086 evpd agpoporéynto omobepaticé 1ov N.1828/89, noo6 219.416 gvphd
apopd agopordynto amobepotikd Tov N.3908/2011 kot mocd 52.422 gupd éc0da TOKWV
noapelBovcmv xpficewv Ta onoia oporoynbnkav pe £18tké tpémro.
Ta agoporoynta omoBepatikd coppmve pe v Ednvikr; Nopobsoia, sEopoiviar tov @dpou
gloodfuatog, vad v mpobinddeon 611 de Ba dwvepnBodv otovg petdyovs. H eraupsio dev
npotiBetar va Siaveipsl o cuyKekpuéva amofepaTIKG Kot Enopévag dsv £xe1 tpoPei og vToLoYIGNS

@opov g1G0dTpaTOG TOV Ha TPOEKVTTE OF TEPinT®ON Stavoprg.

13. Aaveropog

Makponp60copog daveiopdg
Ynoypedoeig xpnparodotikiig picbmwong

Zivoro paxponpbéBeopwv daveinv

BpayvnpéOeopa davera
Tpanelucdg Saveioudg

Yroypedoeig xpnparodotikig picbwong

Yroypehoeig mpog Zvvdepéveg Emyepfioeig

Xivolo fpayvrpéBcopwv daveinv

Zovodo daveiov

31/12/2016 31/12/2015
€ €
12.500 49.998
12.500 49.998

- 2.660.456

50.000 100.000
8.507.735 7.276.863
8.557.735 10.037.319
8.570.235 10.087.317
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Xpnnarodotii) MicOwon
Ynoypedoeg ypipatodotixig piebwong - ehdpora meddpara

Méyxpt1 1 étog 57.440 112.818
Amé 1 €mg 5 £t 14.360 54912
Zivoro 71.800 167.730
Meiov: MeAOVTIKEG XPNHATOOKOVOUIKES YPEDOELS 9300 17.732
YPNHaTOd0TIKOV oBhGEDY

Tpéyovea abia vroypedscwv rpnparedortikijs picdwong 62.500 149.998

H tpéyovoa afia vroypehosav yprpatodotikig picbwong averdetat og séfg:

Méypt 1 £rog 50.000 100.000
And 1 émg 5 étn 12.500 49.998
IMévew and 5 €1 - -

Tpéxovoa afia vroypedoenv ypnparodortikijs picdweng 62.500 149.998

O1 unoypedoseig npog Zuvdepéveg Emyeipiioes, agopd xopnyndév ddveio and mn cuvdepévn
etaeia, Raycap (Cyprus) Limited, yia tv evioyvon tov keparaiov kivnong g etoipeiog Béost
oyetikng cvpPacns. To emtokio g cvykekpuévng xopiynorg opilstar o libor Sohapiov Tpidv
unvav miéov nepiBwpiov (spread) 4%.

H ypnuoatodotikn picBmon agopé ndinon kot enavekpicbwon (sale & leaseback) Tov akwitov
g etanpeiog o Apapa (epyoostdoio) n Sidpkeila TG omoiag Afyyel To MapTtio tov étovg 2018.

14 Ilapoyég ot epyaloptvovg

H etaupeia eixe oxynuatiost o nponyyodueveg xphioelg npdfieym yia arolnpuinon tov tpocenikod
Katd tov xpdvo apuanpétnong tov  ovpupave pe dwtdeig tov N. 2112/20. To mocd g
oYNUOTIGUEVNG TPOPAeyng avépyetatl o€ supd 657.518,00.

INo 115 avéykeg Tov AAIT 19 10 mood TG mpoPrendpevng anofnpinon énwg opiletar and Tov
N.2112/20 karardooeton o¢ apéypappa kabopiopévav napoydv. Ot VIOYXPERCES TG EToNpEiog
Y10 X0BOPIopEVE TPOYPAUPATA TOPOYXDV GTO RPOCMAKS, AVAAOYE UE TOV XpGVO apLINpETNONG TOL
KaBevog, unohoyilovtal pe avodoytotikn peké etnoiog,.

Ta anoteréopara g AVOAOYIOTIKNG HEAETNG MOV TpaypaTONOMANKE TV TpEYOVoe Xpfion £xovv
o6 &g

Aonietikég ansikovicelg sipgpova pe to avaBeopnuivo AAIT 19

Iepiodog 2016 2015
IHosG avayvepiopéiva 6Tov 16010716 H6

IMopovou aio vroypedoewv 581.032 529.450
Ka8ap vroxpimen avayvopiopivn 61ov 1ookoyionsd 581.032 529.450

IosG avayvopiopéva ato Aoyapaspd anoreleopdroy

Kdéaotog tpéyovoag anacydinong 58.890 75.231
Kab8apdg téxog enti tng vmoypéwong/(nepovoiaxo rotyeion) 10.507 7.729
Kavovixé ££080 oto Aoyaplasué anoteieopudrov 69.397 82.960
Kéotog nepicondv/diakavoviopdv/teppotiopod vanpesiog 19.996 416.615
Zuvoiko ££0d0 670 hoyapracué anoTeALopRGTOY 89.393 499.575
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Merafoin emnv napodca aéia g vroxpinerg
Mopovoo aia vroxpéwong oTnv apyn g tepLodov

Kéotog 1péyovoag anacyéinong

Kéotog 16x00

Iopoyég mov TAnphbnkav and Tov epyodot

K066710G mEpIKondv/S10KavoVIGUOV/TEPPATIOUOD VAT|PECIOG

AvaloyioTikt} Cnpd/(k€pdog) - 01KOVORIKES VTTOBEGELG
Avadoyietiki) Inpd/(xképdog) - epnerpio nepi6dov
Iapovoa alia vroxpimong ato Téhog T1ig TEPLOSOL

IIpocappoyég

IMpocappoyég oTig VIOXPEDOEIS and adioyy TV vIoBEcEWY

Epneipikég npocappoyég oTig vroypedosig

Zuvolko avaroyiotind képdog/(Cnma) env Kabapiy Oéon

Zuvolkoé moad mov avayvapiletar otnv Kabapij @fon
MecraBoris otnv kabapri vroypiwon avayvapPIGHEVY) 6TOV LGOAOYIGNG

Ka8apn vroxpéwon katé mv évapén tov £1oug

TMopoyég mov TAnpddnkav and Tov epyodotn
Z0volo danavng Tov avayvapisTNKE 0T0 AOYOPILOHO OTOTEAEGUATWOVY
ZUVOMKO 1000 Tov avayvapifetar oty Kabaphi Géon
Kafapi vroypéwon oTo Téhog Tov éTovg

Zopevtiké mocd otnv KaBapii @fon

529.450 518.723
58.890 75.231
10.507 7.729

(41.550)  (444.946)
19.996 416.615
12.654 (65.141)
(8.915) 21.239

581.032 529.450

(12.654) 65.141

8.915 (21.239)
(3.739) 43.902
(3.739) 43.902

529.450 518.723

(41.550)  (444.946)
89.393 499.575

3.739 (43.902)

581.032 529.450

40.163 43.902

AvrticToya ot mapadoyég mov ypnoiponoriBnkay yio TV cuvtadn Tng peA£Tng sivar o1 oxéAovdeg:

Hpepopnvia Emréxio IMnBopropée Avénon
Anotipnong  IIpoetépinong Amodoydv
31/12/2016 1,93% 1,50% 2,00%
31/12/2015 2,03% 1,50% 2,00%

H granpeio Bempei enapkég 10 1066 npdPreyng amolnpinong tpocwmikov mov £ixe avayvopicel
G VOXPEWOT) KATA TiG TTPOTYOVUEVEG XPAOELS Kot dev MPoEPn o€ TaKTONOINOY TOL VIOAOiTOV
COUPOVA [E TO ATOTEAEGUOTA TNG AVAAOYIOTIKNG HEAETNG,

15 AvaBarlopeva £coda
31.12.2016 31.12.2015
Sales & . Sales & .
Emy/esig leaseback Zivolro Emy/ezig leaseback Zivoro

YROlomoapXfiS 246179 987465 1233.644 351307 1569.129 1.920.436
XPIOEWS
Avanpocappoyég 12.453 - 12.453 (29.898) - (29.898)
Anocféoeig
Enyopnynoewv/
Meragopé ota
anoterEoUaT (62.503) (611.828)  (674.331) (75.230) (581.664) (656.894)
Ynérouro télovg

; 196.129  387.817 571.766 246.179  987.465 1.233.644
ApioEng
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O1 emyopnyoel; agopody enevdicelg ToV £X0VV TPUYUATOROMBEL Yio. TNV 0yOpd Kot eyKaTdoToon
gvobpatav  moyiov  otoyeiov  (KTIPWIKEG  EYKOTUOTOGE;,  MNYOVAHOTO, GUGTAHOTO

HNXAVOPYEVAOTG).

16 MpopnBevTig Kot Aovrég vroypedoerg

31/12/2016 31/12/2015

€ €
IpopnBevtég 10.092.625 7.761.002
Yroypeboeig and gdpoug kat Téhn 235.522 362.146
AcooiioTikoi opyaviopoi 410434 354.571
IMotmtég S1dpopot 87.232 105.363
Zovoro 10.825.813 8.583.082
17 IlpoPréyeg
BpayvapdéOeopusg mpoPriyerg
Aowrég .
npoPréyeic Zovoio
€ €
1 Iavovapiov 2015 65.637 65.637

Ipéobereg mpoPréyeig yprioeng - -
XpnoonomBeices npofréyeig ypricews - -
31 Aexepfpiov 2015 65.637 65.637
Ip6obeteg mpofréyers ypiicewg - -
Xpnoponombeioeg npoPriyerg xpHoewg - -
31 AexepPpiov 2016 65.637 65.637

O cvykekpipévog Aoyaplacpés apopl mocd mov Ba mpéner va korafindei and v Etapeio otig
Qopoloyikés Apxéc Aoyo apvnTikilg yvmpodotnong tov ZvuPovkiov g Emkpatsiag eni g
Aywyg g etaupeiog katé Tov EAAnvikod Anpociov yio Tov Katakoyiopé gopoloyikdv Siagophov
TapeLBOVGAOV YPHOEWY.
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18 'E£oda avéa xatyopio

31/12/2016

"E€oda mpocnnikod
Avordogig anoBepdrov
Anocféoeig

HMopoyég pitav
ApoBéc — Tpitav
Aowma E€oda

D6pot - TEAN

Tovoio

31/12/2015

"Efoda npocwriko
Avolrdoeig anoBepdrov
Amocécelg

Mapoyés pitwv
Apopéc — Tpitawv
IpoPréyerg

Aouwd 'E&oda

Ddpor - TéAn

Zivoro

19 Xpyparooikovopikéd ké66Tog

"Ecoda
IMototikoi ToxoL
Zovoiro Ea6dwv
‘Efo0da

Xpewotikoi T6k01 & cuvvagr ££o0da

Xpnuatodotikég Micbaaceig
Zuvaroypatikés Stapopés

Zvvoro EE6dmv

- "E€oda
Kéorog Eoda "Efoda éps:);vag & T Hvoho
Noindivrov  AudBesng Awiknong avérTuEng
€ € € € €
5.077.871  485.180 1.110.713  3.398.221 10.071.986
36.388.041 0 0 0 36.388.041
1.831.772 107.206 134.244 328.785  2.402.007
755.723 93.269 621.324 251960 1.722.277
2381412 1.214.183 1.298.168 745.655 5.639.418
1.583.646 1.801.765 1.275.555 1.418.850 6.079.816
42.668 21.998 6.083 8.215 78.964
48.061.133 3.723.603 4.446.087  6.151.687 62.382.509
- . "E€oda
Kéorog Eoda E&oda t’:pefvag & T ovoho
HoiBévtav Awdbeong Awiknong avénTuEng
€ € € € €
4.107474  489.891 1.062.145 3.728.217 9.387.727
46.464.414 0 0 0 46464414
1.762.232 91.251 119.379 253.828  2.226.691
969.575 120.051 686.073 459.217 2234915
2.363.875 1.093.488 898.659 1.141.256  5.497.279
35.826 13.899 34.295 54.776 138.795
1.008.556 1.993.101 984.639 1.236.148  5.222.444
6.890 23.667 30.052 6.912 67.521
56.718.841 3.825.348 3.815.242  6.880.355 71.239.785
31/12/2016 31/12/2015
€ €
112 467
112 467
854.966 1.122.499
11.321 12.667
615.537 971.681
1.481.824 2.106.847
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20 A))a 'Ecodo - 'EZoda

31/12/2016  31/12/2015
€ €
Alia 'Ecoda
Ala 0080 expeTarAedoENS 386.552 361.931
Ao E€oda
‘Extoxkta kar avopyava £06a - Aowtd 1.409.417 62.108

Ta Ao Ecoda agopoiv xuping £608a amd XpeROEIS TOV KOGTOUG NETAPOPDY TPOIGVI®OV GTOUG

neLdteG (EE0YQYDV) PACEL OYETIKAV CLUUPOVIAY.

Zto GAAa £50da Tng etaupeiag mepthapPavovrar kol Enpiég ané KaTAGTPOPY MEYIOV GUVOAIKOD
nocob eupd 1.383.944,68. To mood avté g Inpidg agopd v ovemécfsotrn obia
katedapoféviav ktnpiov mov Ppickoviav oe owonedo oty BLITE. Apdpuoag kot eiyav ayopactei
10 2014. H xatsdbgion éywve xobdg ta vnbpyovia Kkriplo dev cELANPETOVGOV TG OVAYKES
nepaywyng g etaipeiag. Ztn 0£0m TOVE B0 KATAGKEDAGTONV VEOL XDPOL TOPAYWYTC.

21 ®épog s1cod1paTog

Zdpgova pe 10 N.4172/2013, o poporoyikdg cuvteheaTi eni Tav kepddv Yo ™ Xprion 2016

givon 29%.

Dépog xpiiang

Avapairiopevog edpog

Lovoio

AoyioTiké xépdog mpo pépwv

d6pog mov avaroysi

Erintoon oné poporoyikni avapbépewcn danavodv

Doporoyiké 6@ehog omd damdveg Texvohoyiag kat Epevvog
Doporoyikd 6@erog and enevdvoelg Baoet Tov N.3908/2011
Mn evooporapévor 610 AEITOVPYIKG KOGTOG POpot

ITAfov Srxopéc Poporoyikod EALEYYOV TPONYOUUEV®V XPTICEWV
Enintoon dapopav xpriong extdg vroloyiopuod gopov elcodipatog
Zovoro @épov sreodiiparog

31/12/2016  31/12/2015
€ €
1.080.305 1.101.608
12.646 40.346
1.092.951 1.141.954
5.461.964 4.649.354
1.583.970 1.348.313
69.774 79.645
(415.643) (457.952)
(219.416)
54.961 54.547
19.304 0
0 117.402
1.092.951 1.141.954
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22 Aavrovpyikés Tapearaxés Poég

Képdn meprédov

ITpocapuoyég ya:

D6pog Ewgodijpatog

AnooBéoeig evohpatmv mayiov otoyEiov
AnooPEcelg AUAOV TEPIOVCIAKAY oToLElDY
(Képdn )inpiég and ndAnon evodpatmy nayiov ctoryeiov
‘Ecoda 16x0v

‘Ecoda xpeoyplpuv

"E&0da T0k0v

Anooféoeig entyopnyfosmv

Avapoirduevo écodo and sale & leaseback
Ip6Preyn anolnuinong Tpocwmkoy
(Képdn) / Znuég amé mdinon xpeoypaowv
Znmié ond xatasTpoen nayiny

Metaporéc Keparaiov kivnong
(AvEnon)/Meiwon anobepdtav
(AbvEnon)/Meiwon anaitioswv

(AvEnon)/Meiwon Aout@v KVKLOQOPOHVIMV LEPLOVGLAKOV
otoyeimv

AvEnon/(Meioon) vnoype@cewv
D.ILA.

KabBapés taperakés poég and Aeitovpyikég SpaotnplotTeg

23 Evdgyopeveg Yroypedoeig/Anartiicels

2016 2015
€ €
5.461.964 4.649.354
(1.225.455) (1.047.071)
1.888.867 1.765.850
513.140 460.841
(113.000) (3.300)
(112) (467)

0 (98.999)

866.287 1.135.166
156.912 (75.230)
(611.828) (630.116)
0 138.795

224.962 0
1.382.458 0
8.544.195 6.294.824
(7.422.596) 28.923.612
2.751.228 (792.485)
(13.795) 43656
3588917  (26.288.814)
0 (1.730.903)
(1.096.247) 155.066
7.447.948 6.449.890

H graupeia £xe1 evdexOueveg DIOXPEDOELG KOt OMOITIOELS GE OXEoT e Tpaneles, AowEg £YYVNGELG
Ka dAda Bépata mov mPoKLITOVY oTa TAaicla THG ouviifoug SpacTnprdtitag ™G, W EERG:

Eyyviioe yin eEaopdiion koAng extéleong cvufhoswv pe nehdreg

24 Avéleykteg @opoloyika Xprjoeig

31/12/2016
€

5.087.107

31/12/2015
€

3.075.968

H Etawpeia éxe1 eheyyBei ané 11g poporoyikég apyés péypt kar m xpion 2009. INa tnv avéheyktn
@opoloyikd ypiion tov 2010, en360nKe oTNV ETAUPEI ARG TIG POPOMOYIKES 0.pYEG EVIOAT EAEYYOL.
O éheyyog avapéverat va ohorAnpwbei evrog tov 2017. H etaipeia dev £xet oymuatiost mpdfreyn
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Y1 TPOSBETOVG POPOLG Ko TPOcavENOELS KaBdS Bewpel 6TL amd Tov EAeyyo 8¢ Ba TPoKLYOLV ToGh
7oV v £X0VV 0VO1OAN enidpacn oTig owovokés katacthoeis. Eruhéov 1y etaupeia £xet voPaet
OYETIKO EPATNHO OTIG POPOAOYIKEG OPXEG YIOL TN QOPOAOYIKY) HETaYEipion mpokvnTovsag {Nuibg
ond dwypapn xTipiov, n ardvinon tov onoiov ekkpepsi.

Amo6 t xpiion 2011 kot £¢’ €& N etarpia Exer vrayPel oto Poporoyikd &heyyo Tov OpKOTOV
Eleyxtav Aoyotdv nov mpoPiénetan and tig SratdEeig Tov dpOpov 82 mapdy. 5 N. 2238/1994. I'a
™ xpfion 2016 o £leyxog avtdg Ppioketar oe e£EMEN Kat T0 OYETIKG POPOLOYIKS MIGTOROMTIKG
npoPAéneran va xopnynOei petd t dnpocicvon 1oV OIKOVOUIKGY KatasTdocmv xpiosng 2016. Av
UEXP1 TNV OAOKANPWST TOV POPOAOYIKOD EALYXOV TPOKOWOLV TPOCHETES POPOLOYIKEG VIOXPEDGELG
EKTIHOVUE OTL aVTEG dev B £xOVV 0VOLDSN EMIBPOOT OTIG OIKOVOUIKEG KATAGTAGEL,

25 Ap\Opég anacyolobHEVOL TPOCOTIKOD

O péoog apBpdg anacyoAOVHEVOD TPOSAMIKOY TNG ETalpeing 10 £1og 2016 frav 317 (276 v to
éto¢ 2015).

Tpotevouevo uépioua ypricews 2016 -

Ap1Bpog petoxdv (€0,30 n kodepid) 23.979.498

26 I'eyovéra petd v nuepopnvia Tov Iookoyiopot

Tnv 20" lavovapiov 2017 cuvilABe ektdxkTwg n Ieviki Zvvédevon Tov Metdyov g etenpeiog ko
anopdoios 1 peiwon tov Metoyxikod Keporaiov g etapeing xatd 6.271.940,40 supd pe my
akbpaon 20.906.468 ovVOLOSTIKOV PETOYOV, ovopaosTikng a&iog 0,30 supd ekdot. Metd
peiwon avti, 1o Metoyiké Kepdhawo tng etonpeing avépxetar 010 mocd tov 921.909 suphd
diaipovpevo o€ 3.073.030 ovopaoTikég petoyés, ovopaostikig a&iag 0,30 upd 1 kO pio.

Mapovot, 24 Anpikiov 2017

O MPOEAPOL TOY AL& HANTIHNPOEAPOZ TOY A.Z. O AIEYSYNTHEAOIIZTHPIOY
A/NQN ZYMBOYAOZ

——
/NOZ ATTIOZTOAIAHZ

A.AT. AI 597103 ATIOZYOAIAQY B 235139

AAT. Al 597575 Ap. dociog 0035284 A" Tééewg
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