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A/NXH: MHTPQOQN KAI ANAIITYEHX AbnMva,12/05/2018
MNAHPO®OPIAKQN XYXTHMATQN Ap9.ITpwt.:955264
TMHMA: MHTPQOY / Yanpeoio I'.E.MH.

IMmpoeopieg: TEQPTIOX TEQPTOIIOY AOX 2uvnu.:

Tnrépwvo: 2103382129 Owovopikég Kataostaoeg

E-mail: georgopoulos@acci.gr
ANAKOINQYXH

Kartayodprong oto T'eviké Epmopwcd Mntpdo (I'.E.MH.), ctoyeiov g Avavoung Etapeiog pe v emovopio «<ALTEC
OAOKAHPOMENA XYIZTHMATA NIAHPO®OPIKHEX ANQNYMH ETAIPEIA».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
AvVOKOLVOVEL 0TL @

Trnv 11/05/2018 «ataywpicOnkav oto I'evikd Epnopiké Mntpmo (I'.E.MH.) ta xatotépo otoryeio tng Avdvoung Etapeiag pe

v enovopio KALTEC OAOKAHPQMENA XYXTHMATA TAHPO®OPIKHYE ANQNYMH ETAIPEIA», 10 dtokpttikd
titho <ALTEC INTEGRATION A.E.» xot opOué I''"E.MH. 8802801000:

A) Me Kmdwkd ApOud Kataympiong 1384260 o1 eykekpipéveg oo v 08/09/2017 T'eviki ZovELEV61] O1KOVOUIKES KATAGTACELG
Ue TIG oyeTIKEG ekbEcelg dmov amd TNy Keipevn vopobeoio armortovvran yia tn ypron 01/01/2016 émg 31/12/2016.

B) Me Kwdikd ApOpd Katoydpiong 1384261 n and 08/09/2017 amépaon g I'evikig Lovéhevong cOUO®VO, LE TNV OToia
opiocTnKay Yo Tov £Aeyyo TV OKOVOUIKGV KaTacTacE®Y TG ¥pnong amd 01/01/2017 éwg 31/12/2017:

H eheyktikn etanpeio kKEAETKTIKEX YIIHPEXIEX ANQNYMH ETAIPEIA OPKQTON EAETKTON AOT'TETQN - é.7.
AUDIT SERVICES AE», pe A.®.M. 800388366, e apBuo I'.E.MH. 119685801000, kot pe opBpod untpoov XOEA 162

Toxtikég EleykTic:
YOQKOX YQTHPIOX oo AHMHTPIOY, Opkwtdg EAeyktng Aoyiotng, pe apBpd untpdov ZOEA 17011 kot AOM 037413300

Avominpopatikog Ereykic:
T'EQPTTIOY MAPIOZX tov ANTQNIOY, Opkwtog Edeyktic Aoyiotg, pe apbpd pntpoov TOEA 12951 ko AOM 026141702

Yyetiké £yypago dokneng eléyyov g Meprpéparag Attikig, ITE AOnvav Boperog Topsag (AII1.: 18168/17 - 10/05/2018).

H yvyorotyra tns mapoivoag, unopei va eleyyOei, atyv Hi. A/ven: hitps://www.businessreqistry.qr/ - exidoy «Anuosciotyrar.

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr

| E/0.FA.110.03-02
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Altec

Integration

ALTE C OAOKAHPQMENA XYXTHMATA NAHPO®OPIKHX AE
(AP.M.A.E.68010/01/AT/B/09/161 ).APIOMOX 'EMH: 008802801000

EAPA : TIATMOY 12, 15123 MAPOYZXI
XTOIXEIA KAI IAHPO®OPIEX ITEPIOAOY AIIO 1 IANOYAPIOY 2016 EQX 31 AEKEMBPIOY 2016

Zoppova pe mv Andeacn 4/507/28.04.2009 tov Atoikntikod Zvppoviiov g Emtponiig Kepaiaayopdg
To nopakdte otoryeio Kot TANPOPOPIES, TOL TPOKVITOVY GO TIG OIKOVOUIKESG KUTUGTAGELS, GTOXEVOVV O it YEVIKT) EVIIUEPMOT] Y10l TNV OIKOVOMIKT Kotdotaon kot To. amoteréopota g ALTEC OAOKAHPQMENA LYXTHMATA ITAHPO®OPIKHE A.E. Zvvictovpe
EMOUEVIG GTOV OVOYVHOOTN, TPV TPpoPei oe omowadnmote eidovg emevduTiky emhoyn 1) GAAN cuvarlayi pe TOV ekdOTN, Vo avatpéEel oTn d1evhuvon SLodkTHOL ToV EKFOTN, OOV AVAPTOVTOL Ol OIKOVOLIKEG KATACTAGES Kabdg Kot 1 £kBeon edéyyov Opkmtod Edeykth
Aoylot.

XTOIXEIA THX EINIXEIPHEHX

Aev0vvon dradkTOOL :

Hpepopunvia £ykpiong amé o AloknTiké Zopfovilo TV 01IKOVOUIK®OV KATUCTACEMY ¢

OpKWTOG EAEYKTAG AOYIOTAG:
EAeykTiki ETaupeia:
TOTroG £KBEONG EAEYXOU EAEYKTWV:

www.altec.gr
30/4/2017
Zmupidwv MkpouiTg

Baker Tilly Greece Opkwrtoi EAeykTéC AoyioTég A.E

ApvnTIKA yVWun

2uvbeon AloiknTiKou 2upBouAiou:

ABavdaoiog ABavaoouAng Mpodedpog kai Alvwv ZuuBoulog
Z1upidwv Maptroukidng AvTiTrp6edpog

Karoapdg NikATag MéAog

LTOIXEIA KATAXTAXHE OIKONOMIKHYE OEXHX (Ilocd exgpacpéiva oz Evph)

XTOIXEIA KATAXTAYHY TAMEIAKQN POQN (ITocd exppoospéva oe Evpd)

H Etapsia H Etaipsia
ENEPTHTIKO 31.12.2016 31.12.2015 1.1. - 31.12.2016 1.1. - 31.12.2015
1810%pNGILOTTO10VHEVE EVOMUOTA TTAYI0 GTOLYEIRL 119.601 164.257 |A&rtovpykéc dpastnpromres
Képdn / (Cnmiéc) mpo @opov (cuveiopeves dpaoctnproTnTes) (5.476.285) (4.885.693)
Avla TEPLOVGIOKG GTOVYELDL 6.983 1.924.490 |Képdn / (Enpiéc) mpo @opmv (drukoneiceg dpaotnproTnTes) 0 0
Aoutd um KUKAOQOPOVVTH TEPLOVGLUKA GTOLYEIL 10.542 10.542 |I1Aéov / peiov mpooappoyEs yio:
Amnobépato 0 298.479 |AnooPéoeig 66.600 902.550
Aot oelg and meAdTeS 1.797.901 3.978.713 |(Képdn)/Znpieg omd ekmoinon evoduatmv noyiov 422 0
Aouré KOKAOPOPOVVTE TEPLOVGLOK( GTOXELD 1.623.227 6.006.714 |TIpoPréyeig 3.068.027 2.273.927
ZOVOALOYHLOTIKES S10LpOPES 0 0
Anotedéopata (€00da, EE08a, KEPSN KoL {NWIES) ENEVIVTIKNG dpaoTnplOTNTOG (587) (291)
XYNOAO ENEPTHTIKOY 3.558.255 12.383.194 | Xpemoticoi toK0L Kot cuvapn €080 2.283.714 2.099.311
ITAéov / peiov mpocappoyég ylo petaforés Loyapacpudv kepaiaiov kiviong 1 mov
IAIA KE®AAAIA KAI YIIOXPEQXEIX oYeTIOVTOL PE TIG AEITOVPYIKES SPUCTNPLOTNTEG:
Metoyikd ke@dioio 300.000 300.000
Aowd otoygio 1dimv keparaionv (38.568.511) (33.141.763) [Meiwon / (wd€non) anobepdtov 0 293.971
TOvoro Bimv keparaimv 10KTNTOV uNTpIkig (o) (38.268.511) (32.841.763) |Meiwon / (wbEnon) eumopikdv anciticemy 1.321.901 2.394.190
Awondpora petoyneiog (B) 0 0 |Meioon / (avénon) homwv amathoemv 2.441.606 (1.274.589)
Tovoro WBiov keparaiov (y) = (o) + (B) (38.268.511) (32.841.763)
MokponpOBeGES DUVELNKES VITOYPEDOELG 0 7.500.000 J(Meioon) / avénon eUmopIKOV VITOYPEDCEDV (TANV SAVEILK®DV) (2.401.283) 2.334.085
TIpoPréyerg / Aoumés pakponpOBeses VITOYPEDCELS 567.498 596.732 |(Meiwon) / avénon Aommv voypedoemy (TAnV Savelakdv) (1.079.400) (3.776.507)
Bpayvrpobeopeg Savelakés vmoypedoels 38.268.942 30.657.217 |Meiov:
Aowég Bpayvnpdbecpes vtoypedoelg 2.990.326 6.471.008 |Xpewotwoi tokot kut cuvaen ££0da katafefrnuéva (145.741) 0
KataBefAnuévor popot 0 0
Agrtovpyikég poég and drakoneiceg SpacTnpLOTNTES 0 0
THvoro voypedceV (8) 41.826.766 45.224.958 [ZUvoro £16podV / (EKPO®OV) 60 LEITOVPYIKES dpaoTnPLOTNTES (o) 78.976 360.953
LYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQEEQN (y) + () 3.558.255 12.383.194 |Enevévnikéc dpaompémreg
Andknon Buyatpikdv, Guyyevdv, Koworpaldv Kot Aomdv enevéicemv 0 0
Ayopd evedpatav kot GHAOV moyiov ototyeinv (3.295) 95.057
XTOIXEIA KATAXTAXHXE XYNOAIKQN EXOAQN (IToca exppaopéve g Evpd) Elonpdéeis and nmlioels evoduotov Kot Gblov tayinv ototyeiov 0 0
Toxot elomporydivteg 587 291
H Etopsio [oAceg T0606TOV HuyuTpIKdOY 0 0
1.1.-31.12.2016 1.1.-31.12.2015  |Mepiopata sionpoydévia 0 0
Eionpaén entyopnynoenv / [IAnpoun eyyvmoemnv 0 0
Koxhog Epyacibdv 5.313.589 12.457.202 |Enevdvtikég poég amd drakomeiceg Spactnplotnteg 0 0
Mewtd képdn / (Cniég) 2.499.136 3.509.457 |Z¥vohro £16podv / (EKpo®dV) amd emevdvTIKES dpasTnprotnTes (B) (2.709) 95.348
Képdn / ((nuiég) mpo @Opwv, xpnUoToSOTIKAV KAl ETEVOVTIKOV OTOTEAESUATMOV (3.193.157) (2.786.673)
Képdn / ((niéc) mpo popwv (5.476.285) (4.885.693) [Xpnpotodotikéig dpastnproTnTeg
Képdn / (Enmiéc) petd and @opovg (o) (5.388.314) (4.454.219) |Ewnpdteig omd avénon petoykod kepaiaiov 0 0
Eonpd&elg amd exdobévta / avodnebévra ddveio 0 0
Képdn / ((niég) mpo @Opmv, xpnuaTodoTIKOV, ETEVEVTIKAOV ATOTELEGUATOV KOl GUVOMKAV AToGPECEDY (3.126.557) (1.884.123) |E&opinoeig daveimv (2.018.148) 815.297
EE0pANGEIS VTOYPEDCE®V 0O YPNUOTOSOTIKEG LoBdOoEelg (xpeolvoio) 0 0
Mepiopota Tinpmbivia 0 0
Ayopd 1diwv petoydv 0 0
Xpnuatodotikég poés amd Siakomeiceg SpacTnploTTES 0 0
THvolo E16POdYV / (EKPOAV) 0 YPNRATOdOTIKES dpacTnproTnTES () (2.018.148) 815.297
Ka0api) adénen / (neioen) ota topciakd Swwdicypa kar 16oddvapa xpieng (a)+H(B)+(y) (1.941.881) 1.271.598
Topswkd drudiopna Kot 160d0vopa Evepéng ypong 3.038.884 1.767.287
Topeokd Sabéoia anoppoeduevey Opilov
Tapgrokd Sradécipa Ko wodvvapa MEng xprong 1.097.004 3.038.885
IPOXOETA XTOIXEIA KAI IAHPO®OPIEXZ XTOIXEIA KATAXTAXHE METABOAQON JAIQN KEDAAAIQN (IMocd ekppaospéve o€ Evpd)
1. O1 avéAeykTeg @opoAoyika Xproeig Tng ETaipeiag TapartiBevral avaAuTik@ oTn onueiwon 14 Twv OIKOVOUIKWY KOTAOTACEWV. H Etapzio

2. O1 0IKOVOUIKEG KATAOTACEIG TNG ETAIPEING TTEPIAAUBAVOVTAI OTIG EVOTTOINUEVES OIKOVOMIKEG KATAOTATEIG, ME TN WEBODO TNG OAIKAG EVOWUATWAONG, TTOU KATAPTICE!
n eTaipeia ALTEC ZYMMETOXQN A.B.E.E. ZYZTHMATQN NAHPO®OPIKHZ KAI EMIKOINQNIQN, n otroia cuppeTéxel otny etaipeia oTig 31/12/2016 pe mTooooté 100% .
3. Aev ugioTavTal €TidIKES 1) UTTG dlaITNaia JIAPOPEG, 1 ATTOPACEIG SIKATTIKWY 1 SIAITNTIKWY OPYAVWY TTOU £XOUV | EVOEXETAI VA €XOUV ONUAVTIKH ETTITITWGON OTNV OIKOVOMIKH

kotdotaon 1 Aetrovpyio g etarpeiog Kot Sev £(0VV oYNUATIOTEL GYETIKEG TPOPAEWELS.
4. Opopéva kKovdOALo TG TPONYOOLUEVNG XPNONG avaTa&vountNKay Y10, Vo KatooTohy GUYKPIoIHO HE avTd TG TPEXOVG S ¥pRonc(oni2 OlK. KOToTAcE®V)

5. O apiBudg atmacxoAoUpevou TTPOCWTTIKOU GTO TEAOG TNG KAEIOUEVNG ETAIPIKAG XPHoewg ATav 78 (80 yia To 2015).

6. O1 eTrevdUoeIg O€ TIAYIA TTEPIOUCIAKA OTOoIXEIa XPROEWS TTou £yivav atd Tnv Etaipeia € 3,295.
7. Aev katéxovTal iOIEG HETOXEG ) HETOXEG TNG UNTPIKAG ATTO TNV ETAIPEIQ.

8. H apvnTikr yvwpn oTnv €kBean eAéyxou ava@épeTal oTnv aBeBaidTnTa ouvéXiong TNG ETTIXEIPNMATIKAG SpaoTnpidTnTag Tng Etaipiag kai Tou Opilou(onueiwon 2 oik. KATAOTAGEWY ) .
9. Ta mood Twv TTaoNg PUoEWS ouvallaywy (Ecoda Kal £600a) CWPEUTIKA aTTd TNV £vapén TnG TPEXOUCAG XPAOEWG, KABWE Kal Ta UTTOAOITTA TWV ATTAITACEWV KAl UTTOXPEWOEWY

NG eTaipeiag atn AN TNG TPEXOUTOG XPAOEWS, TTOU £XOUV TTIPOKUWEI atrd oUVOAAAYEG TNG e Ta ouvdedepéva Pépn, OTTwg auTtd opifovTal 1o AA.M. 24, £€xouv WG aKoAoUBWG:

a) NMwAACEIG ayabwy Kal UTTNPETIWV
B) Ayopég ayaBwv Kal UTTNPECIWV
y) ATTaitroeig

O) YToxpewaeig

€) ZuvaAAayég Kal apoIBEG BIEUBUVTIKWY OTEAEXWV KAl HEAWY TnG Bloiknong

52471
384.828
1.062.533
124.670
115.783

Zovoro Wiov keparaiov vaping ypiong (1.1.2016 ke 1.1.2015 avrictorya)
ZVYKEVIPOTIKG GUVOMKE £6000 LETA amtd POpoVg (cuveyLOpeves Kot S10KOTEIGES dPUoTNPLOTNTES)
Aoutéc Metaforég

Zvoro Wimv kepuraiov MEng xpnons 31.12.2016 ko 31.12.2015 avrictoya)

O MPOEAPOZ TOY A.Z. & AIEYOYNQN ZYMBOYAOZ ANTINMPOEAPOZ TOY AX

ABGANAZIOZ X. AGANAZOYAHX
AAT. AK 136117

SMYPIAQON ©. NAMMOYKIAHZ
AAT : X 744119

O MPOIZTAMENOZ AOTIZTHPIOY

AHMHTPIOZ I. PAGOYTHZ
A.A.T. AB 036996

1.1.-31.12.2016

1.1. - 31.12.2015

(32.841.763) (28.318.835)
(5.388.314) (4.454.219)
(38.433) (68.709)
(38.268.511) (32.841.763)
MEAOX TOY A.X
KATEAPAS NIKHTAS

AAT : AE514319
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ALTEC INTEGRATION A.E.

ETHXIEX OIKONOMIKEX KATAXTAXEIX

I'TA THN XPHXH IIOY EAHEE 31 AEKEMBPIOY 2016
(1 Iavovapiov 2016 £mg 31 Askepppiov 2016)

XYMOQNA ME TA AIEONH ITPOTYITA
XPHMATOOIKONOMIKHX ANA®OPAX (AIIXA)

ALTEC OAOKAHPOMENA XYXTHMATA HAHPO®OPIKHY AE
APIOMOX I'EMH: 008802801000

AP.M.A.E.68010/01/AT/B/09/161

EAPA: ITATMOY 12, 15123 MAPOYXI




IHEPIEXOMENA

"Ex0gon Tov Alowikntiko) Xvppovriov

"Ex0gomn EAéyyov Opkotod Ereykti] Aoyromi)

Owkovopkég KaTaoTAoELS:
1. Katdotaomn omoTeAeGUAT®V KOl GUVOAKOD EIGOONMUATOS

2. Katdotaon owovopikng 0éong

3. Katdotoon petafoing Idiov Kepaiaiov

4. Katdotaon Tapsioxov Poov

5. ENUEIDGCELS €T TOV OIKOVOLUKDOV KOTAGTAGEMV

XEAIAA

3-8

9-11

12

13

14

15

16-59




ALTEC INTEGRATION A |tec
EKOEXIH TOY AIOIKHTIKOY XYMBOYAIOY ARRS -
I'TA THN XPHZH ITOY EAHEE THN 31 AEKEMBPIOY 2016 Integration

(Ta wood mapoveoidlovral 6g Evpa), EKTOG £dv INADVETAL J1APOPETIKG)

EKO®EXH TOY AIOIKHTIKOY XYMBOYAIOY

2opemva pe 116 dratdéeic Tov KIN. 2190/1920 apbBpo 430 mapdypapog 3 kot to Katoototikd
¢ Etapeiog, ocog vrofdiiovpe Tpog £ykpion TiG OIKOVOUIKES KOTAOTAGELS Yo TNV KAEOUEVN
ypnon 2016.

ITIOPEIA KATA TO ITAPEAGON ETOX - TAXEIX KAI [TPOOIITIKEX

H otpamywn g Etapeiag gvidooetal ot yevikotepn otpatnykn] tov opidov ALTEC, n
dwoiknomn ovveyilel v epappoyn tov Xyediov Xvvorikng Avacvykpdtnong tov Ouiiov, mov
eKTOVIONKE G€ GLVEPYAGI UE TIC TIOTAOTPIEG TPATELEC, Y10 TNV OVTIUETOTIOT TMV GUVETEIDY

NG EKTOKTNG KOTAGTAONS OV TPoEKVYE 6Tov OUIAO KOTA TIG TPOTYOVUEVEG YPTOELS.

Me Bdon 1o oxédto avtd o Ophog €xel TAEOV EMIKEVIPMGEL TIC OPACTNPLOTNTEC TOV GTOVG
KAGdove, ot omoiot avékabev NTav ot mo amnodotikoi, NTot Tov Tvmomompévov Epmopikod
Aoyiopkov (Unisoft) kot tov OrokAnpopévov Avcemv (Integration).

H onuavtikn ovppetoyn g Altec Integration otnyv diekdiknomn onuoviikev Epymv tov EXITA,
amédmaoe onpavtikd aroteléopata. H etaipeio ohokApmaoe pe emtuyio pio GEPA GUAVTIKOV
épyav otov Anuocio Topéa kot dtatnpnoe v 0éon g otov Tpamelikd kot [diwTikd Touéa.
To 2017 €yovue va viomomoovue ta €pya Tov MHTPQOY TTOAITQN, tov e-ITAE kabbhg ko
OloxAnpopévo Zootuo Awayeiptong Awootikov Yrobéoewv [loArtiknig kot Tlowvikng
Awkarooctvne. H oloxinpwoon tov EXITA otic 31/12/2016 kabog kot 1 kabvotépnon oty
évapén ¢ VEOC TPOYPOUUOTIKAG TEPLOdOL dNuIovpyodV onuavtiky kabvotépnon oty
npoknpvén véov épyov. Tnv votépnomn avty n Altec Integration 0o mpoomadnoer va v

KOADWYEL HECO TNG avATTLENG TNE dpacTnpLoTNTag TG oToV [d1wTIKG Topéa.

H sionpa&n amotioeov and tov [diwtucd kot Tpamelikd topéa dev mapovoidlel amokAioelg

eva avrtipetonifovral ot cuvnoelg kabvoteproelg tov Anpociov Topéa.

Ye 0Tl apoph TIC TANP®WES mpounbevtmv, €xel onuewbel por emiTdyvven Tov puOpov
ATOTANPOUNG Tovg. Opmg, ota £pya Tov Anuociov Topéa, n Etapeia eppével otabepd otnv
TOALTIKY|] GVTIGTOI(IONG TOV TANPOUDV TOV TPoundevtdv pe v gionpadn tov aviictotywv

OTOTNOEDV amd TO ANUOGIO Y10 TNV OTOPLYT OMLLOVPYING YPTLATOSOTIKOV KEVAY
Ta apBuntikd dedopéva twv Owovoukav Katactdoemv tng 31.12.2016 £xovv wg €€NG.

Kvkhog Epyaciov

Koatd ) didpreia g xpnong mov éAnée v 31 AekepPpiov 2016 n Etaupeia mpaypotonoince
nwAnoelg 5.3 exat. Evavtt 12.5 ekat. tov 2015 avtictorya.




ALTEC INTEGRATION A |tec
EKOEXIH TOY AIOIKHTIKOY XYMBOYAIOY ARRS -
I'TA THN XPHZH ITOY EAHEE THN 31 AEKEMBPIOY 2016 Integration

(Ta wood mapoveoidlovral 6g Evpa), EKTOG £dv INADVETAL J1APOPETIKG)

Muwkto Képdog

To pktd képdog v 1o Etaupeio oto 2016 aviife oe 2.5 exor. évavtt 3.5 ekat. tov 2015
avticTotya.

Anoteréopoto TPo POPV

Ta amoteréopoto mpo eopov Yy v Etaipeio dwapopedbnkav oe (nuiég 5.5 ekat. évovtt
emiong nuudv 4.9 exart. tov 2015 avtictoyo.

Amoteléopoto peTd amwod @OPoVG

Ta amoteréopata petd and eopovg yw v Etaipeio aviAbov oe (nuiég 5.4 exat. évovtt
Inuav 4.5 exor. to 2015 avrtiotoryo.

EBITDA

Ta amoteléopata Tpo POPWV, YPNUATOOTIKAOV, EMEVOVTIKMOV OTOTEAEGUATMV KOL GUVOMK®OV
anooPécewv (EBITDA) yio v Etapeio aviABav oe {npieg 3.127 yh. évavtt {nuov 1.884
Y. Tov 2015 avrtictoya.

[opd T1c dVCKOAEG KOTOGTACELS MOV EMIKPOTOLV OTNV Oyopd, m Awoiknon cuvveyiler Tig
TPOCTADEIEG TNG Y10 OVATTLEN TOV TOANCE®Y Kol EMiteVEN BeTikdv amotelecudtov 2017,

AIOIKHTIKO XYMBOYAIO
AmoteAeitar 0md Tov¢ KATOOL

1.  ABavaciog ABavacoding tov Xpnotov, [Ipdedpog kot Atgvfhvov Zopfoviog.
2. Zmoupidav [Maprovkidng tov @c0ddciov, AvTimpdedpoc.
3.  Nwnrog Katoopdc tov Ayamntov, Méroc.

EIIENAYXEIX

Koatd v kAedpevn ypnon n Etapeia mpaypatonoince enevovoelg cuvoikng a&iog 3 yiiadmv
EVPO.

YXYNEXIXH APAXTHPIOTHTAX

21g 29 Avyovotov 2016 m Toktikn evikry Xvvélevorn tov Metdyov amo@acioe Kotd
TAEOYN QIO TOV TOPEVPICKOUEVOV TNV VIAY®YN TNG UNTPIKNG €Toipeiag “Altec Zvppetoymv
ABEE” og €01 exkafdpion ev Aettovpyio ocvppove pe 1o apdpo 10610 tov NoOpov
3588/2007. H ewdwn exkabdpion ev Aertovpyia mpoPAénet petald tov GAAOV TV Kotabeon
aitnong mpog TO OPUOdI0 SIKAGTAPIO Yo, TNV E£YKPLON TOVL TPOTEWVOUEVOD ©G €101KOD
exkafaploTh, TNV Amodoyl Tov £pyov Tov He TtV vroPoln ékBeong mov Oa mepthappdavel Tov
oXeOOCoUO , TNV Topeia Kot TNV Agrtovpyia g Etaipeiog o exkabapiorn. Me v éykpion tov
TOPOTAVD 0 E01KOC ekkabaplotig eykabiototon otn dioiknon g etapeiog epapudlovtag to

YPOVOSIAYPOALLLLO KOl TIG EVEPYEIEG TTOV TPOPAETOVTAL otV €kBeom tov. H Atoiknomn tov Ouilov




ALTEC INTEGRATION A |tec
EKOEXIH TOY AIOIKHTIKOY XYMBOYAIOY ARRS -
I'TA THN XPHZH ITOY EAHEE THN 31 AEKEMBPIOY 2016 Integration
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0€ GLVEPYACIN LE TNV TASIOYNPIO TOV UETOY®V TOV YNPIGAV Y10, TNV LIAAY®YN TNG UNTPIKNAG
etopeiag oe edkn ekkabapion ev Aeitovpyia, Ppiocketor 610 oTAdI0 eneepyaciog Yo TOV
OpPWOUO TOL TPOTEWOLEVOL MG EOIKOL ekKabaploT, Kot cvvakoiovbo otn ocvvtaln tov
oyediov ebuyiavong katl ovadiipBpmong Kabmg Kot Tov ¥povodioypaUUaTog VAOTOINoNS TS
eKNG ekkaBapiong Omwg mpoPrénetor omd dwtdéelg tov Gpbpov 1061 tov Nopov
3588/2007. H opwotwomoinon tov oyediov exkabdpiong Ba vmékewtor otn £yKpion Tov
apLOd10V dKaoTNPiov.

EmnpocOeta n Etoupeia ko 1 Buyarpikr etapeio tov Opidov Unisoft A.E (mponv Altec
Software AE) . eEakoilovBovv va Bpickovial 6€ [ GUUUOPP®GCT LLE TOVG OIKOVOUIKOVG OPOVG
(financial covenants) t@v davelak®V TOVS GLUPACEOV Kol g adLVALI0 OTOTANPOUNG TOV
M&upodbecpmv 60cemv TV davelwv e  AMOTEAEGUO TO GUVOAO TMOV OUOAOYIK®MV KOl
tpomelikmv davelov g Dyovg Evpd 38,2 exat mepimov kot v tov Opdo Evpd 99 exar.
mePIMOL VoL STNPOLV OO TNV TPONYOVUEVN] YPNON TNV  KOTNYOPLOTOiNGT TOLG MG
Bpayvrpobeopec vroypedoelg. H Atoiknon tov Ouitov kot tg Etoupeiog Bpioketal o enapég
LE TIG TOTAOTPLES TPATELES VIO TNV KATAPTION CLUPMVNTIKOVL Euyiavong cOuemva Le To apdpo
106 Tov Nopov 3588/2007 yia v Etarpeia ko yio tn Ovyotpikn etarpeio tov Opidov Unisoft
A.E (mpomv Altec Software AE).

H Awiknon tov Oupidov kot ¢ Etoipeiog extyud 0tL givan ekt 1 avadidpOpmen tov
davelopov ¢ Etapeiog kot g Quyatpikng tov Ouikov Unisoft A.E (mponv Altec Software
AE). @660V gviog eDA0YOV YpoviKoD JaeTHOTOC enttevyOel 1 cvpemvia e&uylaveng e Tig
ToTOTPLEG TPATELEC (OLOAOYIOVYOVE) KO G EK TOVTOV KOTAPTIGE TIG OIKOVOLUKEG KOTUGTAGELG

NG V7O TO TPIGLO TNEG OUOANG GUVEYIGNC TNG OPACTNPLOTNTOS TNG.

KYPIOTEPOI XPHMATOOIKONOMIKOI KINAYNOI
Hoapdyovteg ypNIOTOOIKOVOIIKOD KIVOUVOL

O1 dpaotnpiomreg Tov g Etaupeiog, o1 omoieg evidocovtal yevikdTePa GTIG OpacTNPLOTNTES TOL
Ouirov ALTEC, tv ekBétouv o€ TOwilovg ypMUATOOIKOVOIIKOVG KIVOUVOUS OTmG Kivouvog
ayopdc, moTOTIKOS Kivouvog kot Kivduvog pevototntag. To mpdypoaupa dayeiptong Kvdbhvov
€oTIalel 670 UN TPOPAEYLLO TOV YPTLLOTOOIKOVOULKMY 0yOPMV Kol ETLOUDKEL VO, EAOLYICTOTONOEL
mlavég duopeveic emdpdoelg otig emdooelg ¢ Etapeiog oto ypnuatooucovopkd medio. H
dwayeipton kvdbvov dlevepyeitar amd €va KEVIPIKO TUNpa dayeipiong dabesipov ota mlaicla
tov Ouidov ALTEC, ot moltikég tov omoiov eykpivovtar amd to Aotkntikd Zvppfovio g
Eroipeioc. To tpunqua dwyeipiong dwbecipmv tov Opikov ALTEC avayvopiletr, vroloyiletl ko
avTioTaOpilEL YpNUATOOIKOVOLUKODG KIVOOVOUG GE GTEVI] GUVEPYOOIN LE TIG AELTOVPYIKES LOVADEG
aVTOV.

Ot YPMUOTOOIKOVOLIKEG VIOYXPEMOELS TG Etaupeiog (mépav TV EUTOPIKOV LIOYPEDCEMV)
amotelovvTaL omd Ppayvmpobdecpa Kot pakpompddecua tpomelicd Kol opoloylakd ddveta. Me ta
AvVAOTEPM TPOTOVTA YPNHATOSOTOVVTOL O AVAYKEC € KEPAANLO Kiviomg, KOBMG Kol Ol ENEVOVOELS
o€ eEOMMGOO.
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YVVOTTIKA, Ol LOPPES YPNLOTOOIKOVOLKADY KIVOUVOV OV TPOKVITOLY OVOAVOVTOL KOTOTEP®.
a) Kivovvog ayopdgs

(i) Zovaliayuatikog Kivovvog

O «ivovvog avtdg kpiveton oA Tepropiopévog kabmg, 1 Etaupeio dev €yl onpovtikd otoryeia
evepyNTIKoH Kot mafnticod ce vOopo dlapopeTikd and 10 Evpd xoi, og¢ ek tovTOL, OgV
VEIOTOTOL OVGLICTIKOG GUVOALOYLOTIKOG Kivouvog oyetikd pe ta otolyeio avtd. Emiong, dev
VILAPYOLY OVEIANUUEVEG 1| TPOYPUUUOTICUEVEG HEALOVTIKEG EUTOPIKEG GUVOAANYEG GE VOLUGLLOL
SAPOPETIKO TOV AELTOLPYIKOV, KOL OEV AVOUEVOVTOL CTUAVTIKEG ETUTTMOGCELG OO GCUVOAANYLOTIKEG
dapopéc.

(ii) Kivovvog tyuijs

H Ertoipeia dev extibeton o onuovtikong Kivdvuvoug mov opeilovtat o€ petaforéc me aéiog tomv
EUTOPEVUATMV OV SOKIVEL KO TOV TPATM®V DADY TOV TPOIOVTOV TOL TAPAyeEL AOY® TNG LUKPNS
KAMLOKOG TOV GYETIKMV OpacTNPOTTOV TNG. AVOQOPIKE pe TOV KAASO TOPOYNG VLINPECLDY
Integration, o xivduvog aVTOG UTOPEL €V UEPEL VO OVTIUETOTIOTEL HETOPOANOVTOG TIC TUUEG
TAOANONG KO LETAKVADVTOG TIG OTOLEG LETOPOAEG GTOVG TEAATEC.

(iii) Topcraxés poés Kai dixaun adio EmTOKIOD KIVOUYOD

H Ertoipeio, népav tov npobecuiokdy kotafécemy Kol Tov Katafécemv Oyems, dgv £yl GAAQ
onuovtikd évtoka ototyeio gvepyntkov. Tnv 31 AexepPpiov 2016, n Etoupeio dev &iye
npobecuiokéc katabioel, Kotd cuvénela, ebv to Euribor giye avénbei/peiwbel katd 1,5%, dev Oa
elye emidpaon oto kabapd amoTéEAESUA TNE YPNOTG.

O «ivévvog emrtokiov av&dvetar amd TG Savelokés LIOYPEMOES. Ot VIOYPEDCES AVTEG
vrokewvTal o€ UeTaPAntd emtokio ko ekbétovv v Etoipeio oe kivouvo TOUENKGY podV
emroxiov. H Etaupeia dev €xel ouvayel cuppmvieg aviiotabuong (hedging) tov emitokiokol
KwOOvou. AGY® TV TPEYOVOHDY OIKOVOUIKMV SLGYEPELDV, 1] OVTILETOMTICT] TOL KIVOUVOL QUTOV
Swayepileton svpdtepo and tov Opho ALTEC ko e€aptdrotl omd TIg GYETIKEG GUVEVVONGCELS UE
TIG MOTAOTPLES TPOTELES,

p) Iietwtikog kivovvog

H Etorpeia eivon extefeypiévn oe mot@Tikong Kivdhvoug ot 010101 TPOEPYOVTOL A TIG EUTOPIKES
QMOLTNOES OmO TEAGTEC KOL TOLG TMIOTOTIKOVG KvdUuvoug mov ovtipetonilovv ovtol. Ot
OTOLTAOELG amd TEAGTEG TPOEPYOVTAL KUPIWE amd pio peydn, evpeia medateiakn Paon. Emiong,
ONUOVTIKO HEPOC TOV EUMOPIKAOV amontioemv agopd Nopukd [Ipdcoma Anpociov Aikaiov. H
YPMMUATOOIKOVOLUIKY] KOTAGTOOT] TOV TEANTOV TapakoAovdeitar dapkdg amd TN Atoiknon g
Etoupeiog.

A&gS0LEVOL TOV YOUNAOD VKOV TOV TOANGEDV TG TEPLOOOV, O OTUITIOELS TEAUTMV TPOEPYOVTOL
KUPI®G and TOANGEIS TOV TPONYOVUEVMV YPTICEDV, Y10 TIG OTOies £xovV dlevepynOel ekTeTapEVEG
npoPréyelc. H Atoiknon e&etdlel kor a&loAoYel TV TIGTOANTTIKY IKAVOTNTO, TOV TEAXNTOV O
aTopkn Paon Ko, TPOKEWEVOD VO, OVTILETMOTICEL EIOIKOVE MOTMTIKOVG KvOUVOug, TpoPfaivel o
npoPréyelc yio {nuieg amd amaiomon. Xto Téhog g mEPLOSoL, N Aloiknon Bemdpnoe 6Tl dev
VIOPYEL KOVEVAS OLCLMONG TIOTMOTIKOG KIVOUVOG, 7oL Vo UV KOADTTETOL OmO TI 1oM
oynuotiofeioeg TPOPAEYELS EMICQOADY AALTGEWDV.

y) Kivovvog pevetotnytos
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H dwyeipion tov xwvdbvov pevotdotntog mpoimobdétel emopkeic e£0cQPUAIGES YPNUATIKODV
dwbecipov ko v SbecudTTo XPMNUOTOSOTNONG LECH EMAPKADY TIOTOTIKMV YPOUUDV. Adym
™G OLVOIKNG PUONG TMV OPACTNPOTHTOV KOl TNG SVGUEVOLS OIKOVOUIKNG KOTAGTAGNG TTOL
avtipetonilel o Ouhog ALTEC yevikotepa, 1 duvatotnta ypnuatodotnong eEaptatol amd Tig
moTOTpleg Tpanelec. Me 10 1010 GKENTIKO, 1 JYEIPIOT TNG PELOTOTNTOG YO TV IKAVOTOINGT
TOV YPNHLOTOOUKOVOLIKDV DITOYPEDCE®V eE0PTATAL, OLOIOGE, amd TIC TOPEYOUEVES YPAUUES O TIC
motOTPLes Tpdmelec.

0) Aoy eipLon KEPUAULOVYIKOD KIVOUVOL

H Etoapeio dwayepiletor tnv peuototnTo HECH TNG GLVEXOVG TOPOKOAOLONONG TOUELNKDY
podv Kot NG eEaoeiiong obeciumy Kol YpNUAToddTNoNG TPog KAALYN AEITOLPYIKOV
expomv. H ypnuatodotnon aviieiton amd 11 motdtpieg Tpaneleg o1 omoieg eivan ko péroyot
¢ Etaupeiag.

) Evhoyn a&ia

Ta 10GA TOV TEPIEYOVTOL GTIG CUVIUUEVEC GUVOTTIKEG KATOOTAGELS (PTUATOOIKOVOLIKNG BEomg
Yo To S0BECILLNL, TOVG TEANTES KOl TIC AOUTES QAT OELS, TIG TPOKOTAPOAES, TOVG TPOUNOELTES,

Kot TIg Aomég Ppoyvmpofecec voypem®oeEls Tpoceyyilovv Tig avtictolyes evloyeg atleg AdOym
™G Bpayvrpdfecunc AMMENG T®V YPTLOTOOIKOVOUIKDY OVTOV UEGDV.

ANOPQIIINO AYNAMIKO

H Ertoupeio xotd v 31.12.2016 anacyorovoe 78 dropa (2015: 80).

YXYNAAAAT'EX KAI YIIOAOIITA ME XYNAEAEMENA MEPH

YVVOTTIKA, Ol CLVAAAAYES Kot TO. VITOAOTA TOV TG Etanpeiog pe tig cuvdedepuéves etaupeieg kot
npdowno tov Opitkov ALTEC, givar ot mapoakdto:

[oicelg  Ayopég and/ Amontrioelg  Ymoyxpemoelg

POG (apo1Péc og) amo POg
2016 ovvdedepéva  ouvdEdEUEVL ouvdedepéva  ouvdedeuéva
TPOGOTO TPOSOTO TPOSOTO TPOGOTA
A. Xovoedgpéva mpocoTa
ALTEC ABEE 253.091 0 6.780
ALTEC SOFTWARE AE 11.000 43.225 0 117.890
MICROLAND
COMPUTERS AEBE 162.687 0
2YI'XPONEX
EKITAIAEYTIKEX
YITHPEXIEX 84.340 3.132 0
OTS AE 41.471 4.171 37.803 0
B. ArgvOvvtika oteréym-
Méin Awiknong 0 115.783 0 0
52.471 500.611 203.622 124.670
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Ol avotépm cvvarrayég KoBMC Kol To VTOAOWTO. QPOPOLY TMANGCELS - OYOPEC KOl TOPOYN
VINPECLOV TPOG KOl OO TIG GLVOESEUEVEG ETALPIES, Ol OTTOlES YIVOVTOL GE KAVOVIKES TUES 0yOpds.
Ta avoytd vwoOroma TéAoVS TEPLOdOL givar ympig eEacparicelg kot 1 Taktomoinon yivetol ce
petpntd. Agv &yovv mapacyedel n Anedei eyyvncelC Yio TG TAPATAVE OTOLITHGELS,

ABnva, 30 Ampiriov 2017

O Ipoedpog & AtevBuvav Zopupoviog

ABavaciog X. ABavacoving
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Mpog Toug Metdxoug Tng ETaipeiac «<ALTEC OAOKAHPQMENA
2YZTHMATA NMAHPO®OPIKHZ A.E»

‘EkBeon EAéyxou £TTi TwV XpNUATOOIKOVOUIKWY KaTtaoTdoswv

EAéyEape TIC ouvnuuéveg  OIKOVOUIKEG KaTaoTdoelg Tng Etaipeiagc «ALTEC
ONOKAHPQMENA Z2YZTHMATA MNMAHPO®OPIKHZ A.E», ol oTroieg atroteAouvral
ammd TNV KOTAOTOON XPnMatoolkovoplkng 0éong tng 31" AekeuBpiou 2016, TIg
KATAOTAOEIG ATTOTEAECUATWY XPNOEWS KAl OUVOAIKOU €100dAUATOG, HETABOAWYV 18iwv
KEQOAQiWV Kal TAPEIOKWY POWV TNG XPHOEWS TTou £Ange TNV nuEPOPNvia auth, KaBwg
KAl TTEPIANWN ONUAVTIKWY AOYIOTIKWV apXwV Kal JEBOdwWV Kal AOITTEG ETTEENYNMATIKEG
TTANPOYOPIEG.

EuBuvn Tng Aloiknong yia Tig XpnUaTooiKkovouikéG KataoTdoeig

H dioiknon €xel Tnv €uBlvn yia Tnv KATAPTION Kal €UAOyn TTGPOUCiacn auTWV Twv
OIKOVOUIKWV KoTaoTdoswv oUPewva e T1a AigBvh Mpdtutma XpnuaTtooiKOVOUIKNG
Avagpopdg, 0TTwG autd £xouv uloBeTnBei ammd Tnv Eupwtraik ‘Evwon, 6TTwg Kal yia
EKEIVEG TIG e0WTEPIKEG OIKAIGEG, TTOU N dioiknon Kabopifel WG ammapaiTnTEG, WOTE va
kadiotatar duvatl n KATAPTION OIKOVOUIKWY KATOOTACEWY OTTaAAQYyUEVWY  OTTO
ouo1wdn avakpiBela, TTou oPeileTal €iTe o€ aTTATN €iTE o€ AGBOG.

EuBuvn Tou EAgyKkTi

H 3k pag gubuvn gival va eKPPACOUKPE YVWHN ETTI AQUTWYV TWV XPNHOATOOIKOVOUIKWY
KATAOTAOEWV HE BACN ToV €AeyX0 POg. Alevepynoape Tov EAeyxX0 Pag oUPQwva PE Ta
AieBvy TMpotutra EAéyxou Tou €xouv evowpaTwBei otnv EAAnviki NopoBeaia
(PEK/B’/2848/23.10.2012). Ta mpdoTUTIA QUTA OTTAITOUV VO CUPHOPPWVONOCTE HE
Kavoveg deovToAoyiag, KaBuwg Kal va oXedIAloupe Kal SIEVEPYOUE TOV EAEYXO HE OKOTTO
TNV aTréKTNon €UAoyng O1ao@AAIoONG yia TO €4v Ol OIKOVOMIKEG KOTAOTACEIG gival
atraAAaypéveg atrd ouoiwdn avakpiBeia.

O éAeyxog TrepidapPBaver mn dievépyela dIAdIKACIWY YIa TNV ATTOKTNON €AEYKTIKWV
TEKUNPIWY, OXETIKA PE TA TTOCA KAl TIG YVWOTOTIOINCEIG OTIG OIKOVOMIKEG KATAOTAOEIG.
O1 emAeydpueveg diadikaaieg Baaifovral oTnv Kpion Tou eAeyKTH TTEPIAAPBavOuEVNG TNG
EKTINONG TWV KIVOUVWY OUCIIOOUS AVAKPIBEIOG TWV OIKOVOUIKWY KATACTACEWY, TTOU
oQeieTan eite o€ atmdrn eite og AdBog. Katd Tn dievépyela QUTWV TWV EKTIUACEWV
KIVOUVOU, O €AEYKTAG €EETALEI TIG EOWTEPIKEG DIKAIOES TTOU OXETICOVTAI JE TNV KATAPTION
Kal e0AoyN TTOPOUCIACT) TWYV OIKOVOUIKWY KATOOTACEWY TNG ETAIPEIAG, JE OKOTTO TO

Eyyeypappévn otnv EAAGSa. Ap. FTEMH 134556101000 Ap. AOM 800659134 AOY: ®AE ABnvwv

An independent member of Baker Tilly International 9
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OXEOIOOPO EAEYKTIKWY BIAdIKACIWY KATAAANAWY YIa TIG TTEPIOTACEIG, GAAG OXI HE OKOTTO
TNV €KQPAcn yVWHNG €T TNG OTTOTEAECUATIKOTNTAG TWV £0WTEPIKWY OIKAIdWY TNG
etaipeiag. O éAeyxog mepIAapBavel emmiong Tnv afloAdynon g KAataAAnAdTNTAG TWV
AOYIOTIKWV QpXWV Kal HEBOOWV TIoU XPNOoIUOoTIoINBnkav Kal Tou €gUAOyou Twv
EKTIMAOEWV TIOU €yivav aTrd Tn dloiknon, kKabBwg kal afloAdynon TnNg OUVOAIKAG
TTAPOUGIiaoNG TWV OIKOVOUIKWY KATOOTACEWV.

MMoTeUoudE OTI Ta EAEYKTIKA TEKMNPIO TTOU €XOUMUE CUYKEVIPWOEl €ival €TTAPKA Kal
KATtdAANAa yia Tn BepeAiwon TNG EAEYKTIKAG JAG YVWHNG.

Baon yia ApvnTikn N'vowpun

Méxpl TNV nUEPOPNVIa TNG TTAPOUONG £KBEONG eAEYXOU HaG dev £xoupe AGBel OAeg TIG
amavTnTIKES €TMIOTOAEG aTmd Toug Nouikoug ZuuBouAoug Tng ETtaipeiag avagopikd ue
TIG €KKPEUEIC OIKAOTIKEG UTTOBE0EIC Kal AOyw Tou YeyovoTog autou OlaTnpouuE
ETMQUAQEN YIa evOEXOMEVEG QYWYEG TPITWV KATd Tng ETaipgiag kal TNV evOeXOEVN
emidpaon oTa atroTEAEOUATA XPAONG Kal OTA idI1a KEQAAAIA TNG.

Ol OIKOVOUIKEG KATOOTAOEIS €XOuv KatapTioTei otn Bdon TG duvatdtnTag OUAANG
ouvéxiong tTng dpacTtnpidtnTtag Tng ETtaipegiog . OTwg mepiypd@etal otn onueiwon 2
ETTi TWV OIKOVOMIKWY KaTaoTdocwv oTIg 29 Auyouotou 2016 n TakTikfg [evikn
2Uvéleuon Twv MeTOXWwV aTTOQACICE KATA TTAEIOWN@IA TWV TTAPEUPICKOUEVWY TNV
uTTaYWYH TNG KNTPIKNAG eTaipgiag “Altec Zuupetoxwv ABEE” o¢ €1dikf ekkaBdpion ev
Aeiroupyia oUpgwva pe 10 GpBpo 106ia Tou Nopou 3588/2007. EmmrpdoBeta n
Etaipeia kai n Buyatpikn etaipeia Tou Opidou Unisoft A.E (Trpwnv Altec Software AE).
e€akohouBouv va Ppiokovtal 0€ PN CUPMOP@WON HE TOUG OIKOVOMIKOUG OpPouUg
(financial covenants) Twv davelokwy TOUG CUPPBAcEwWY Kal o€ aduvauia atToTTANPWHNAG
Twv AngimpoBecuwy d00ewv Twv Oaveiwv HPeE  aTTOTEAEOPa TO OUVOAO Twv
OMOAOYIOKWYV Kal TPATTECIKWYV daveiwy TG Uyoug Eupw 38,2 ekaT TTEPITTOU KAl yIA TOV
Ouiho Eupw 99 ekar. Tepitrou va dlatnpouv amd Tnv Trponyouuevn Xprion Ttnv
KOTNyopIoTToinan Toug wg Bpaxutrpdbeopeg uttoxpewoelg. H Aioiknon tou OpiAou kai
NG ETtaipeiag PBpiokovral o€ €mMaQEG PE TIG TIOTWTPIEG TPATTECEG YIO TNV KATAPTION
OuUPewvNTIKOU gguyiavong ouPewva e 1o apbpo 1064 Tou Néuou 3588/2007 yia Tnv
Etaipeia kai yia Tn Buyatpikf etaipeia Tou Opidou Unisoft A.E (TTpwnv Altec Software
AE).

NAOyw OT1, WG TNV NUEPOMNVIa £YKPIONG TwV OIKOVOMIKWY KaTaoTdoewy TnG n ETaipeia
Kal n BuyaTtpikr Tou Opidou Unisoft A.E (TTpwnv Altec Software AE). €¢akoAouBouv va
BpiokovTal o€ YN CUPPOP@WON WE TOUG OIKOVOMIKOUG Opoug (financial covenants) Twv
OavEIOKWY TOUG CUMBAcEWY, o€ aduvapia ammoTTANPWHNAG TwV ANgITTPOBeouwyY dOCEWV
Twv daveiwv Toug Kal dev €xouv oAokAnpwOei o1 diadikaoieg ouppwviag eEuyiavong
TOUG oUPQwva 1o GpBpo 1063 Tou Nopou 3588/2007, dev uttapxel eUAoyn dlac@AAion
0TI n AoyioTIKA BAon TNG OMAANG cuvéxXiong Tng dpacTnPIdTNTAG TToU akoAouBrBnke
Katd Tnv katdpTion Twv Oikovopikwy KataoTtdoewyv Tng ETaipeiag gival n evoedelyuévn.

10
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ApvnTiki N'vwun

Katd 1n yvwun pag, €gaimiag tng onuavtikotntag Twv Beudtwv 1 kar 2 TTou
gvnuovelovtal oTtnv Trapdypago ‘Bdaon yia Apvnmik Tvwun’, ol CUVNUUEVEG
XPNUATOOIKOVOUIKEG KOTAOTACEIG deV TTAPOUCIAlouv UAOYQ, TNV OIKOVOUIKA B€on Tng
Etaipeiag «<ALTEC OAOKAHPQMENA 2YZTHMATA NAHPO®OPIKHZ A.E.» katd TnVv
31" AekeuPpiou 2016 kal TN XPNUATOOIKOVOUIKA TNG €TTIdOON KAl TIG TAUEIOKES TNG POEG
yla Tn Xxpnon Tou €Ange Tnv nuepounvia auti olpewva pe Ta AieBvry Mpdtutta
XpPNUATooIKOVOMIKAG Avagopds, OTTwg autd €xouv uloBetnBei atmd Tnv EupwTraiknh
‘Evwon.

Avagopd £1ri AAAwV Nopikwyv Kal KavovioTIKwV ATTaITQOEwV

AauBdvovtag utrown 61 n dloiknon €xel TNV €uBuvn yia TNV KaTtdpTion TG ‘EkBeong
Alaxeipiong Tou AioiknTikoU ZupfouAiou, kKaT e@apuoynl Twv dlaTtafewv NG
TTapaypdaeou 5 Tou dpbpou 2 (uEpog B) Tou N.4336/2015, onueiwvoule OTI:

a) Katrd 1n yvwun pag n ‘EkBeon Alaxeipiong tou AloiKnTIKOU ZUupBouliou €xel
KATapTIoBei oUP@WVa PE TIG I0XUOUCEG VOMIKEG OTTAITAOEIS Tou dpBpou 43a Tou
Kwod.N.2190/1920 kai TO TIEPIEXOUEVO QUTAG OQVTIOTOIXEI ME TIC OUVNUMEVEG
XPNUATOOIKOVOUIKEG KATAOTACEIG TNG XProng Tmou éAnge Tnv 31n AekeuBpiou 2016.

B) Me Baon Tn yvwon TTou aTToKTACAUE KATé Tov €AeyXo pag, yia Tnv Etaipeia « ALTEC
OAOKAHPQMENA XYEZTHMATA NAHPO®OPIKHZ A.E» kai 10 TrepIBAAAOV TNG,
Oev €xoupe evroTTioel ouolwdelg avakpiBeieg otnv ‘EkBeon Alaxeipiong Tou
AloiknTiKoU ZupBouAiou.

y) Kard v 31 AekepBpiou 2016, T0 aUvolo Twv 1I8iwv KeQaAaiwv TnG ETaipeiag €xel
KATaoTEl apvnTIKO, OTTOTE CUVTPEXOUV OI TTIPOUTTOBECEIS EQapPOoYRG Twy dlaTdgewv
Tou GpBpou 48 Tou K.N. 2190/1920.
ABnva, 30 AtrpiAiou 2017

O OPKQTOZX EAETKTHZ AOTMZTHZ

21upidwv Kwv. MNkpouitg (AM XOEA 2793)
Baker Tilly Greece Opkwroi EAeykTég AoyioTég AE.
(AM ZOEA 176)
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ALTEC INTEGRATION A It
ETHXIEX OIKONOMIKEY KATAXTAZEIX EC

I'TA THN XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2016 e
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration

KATAYXTAYH ATIOTEAEEXEMATON KAI YYNOAIKOY EIXOAHMATOX

[NeAncelg
Kootog moincemv

Mewktd képon

"E€oda droiknong

'E€oda d1aBeomg

'E€oda épevvag Kot avamtuéng
Aomd £6000/(££000)

[IpoPréyeig anopeimong

Képon ekpetairevong
XP1LOTOOKOVOULKA £5000
Xprnuotootkovoutka (€£o0da)
Xpnpotootkovopkd £6000/(££000)

Képon/ (Zmpigg) mpo @opov
Ddopog e10dNHaTOG

KaBapod képdog/ (Zmpia)

KoOapég Inuiés petd @opov

Aoimés avvolikés (Cnuiég)/ eicodnquara:

AvoPaAilopevol pdpot amobepatiKmy

GUVEICQOPAC LETOYMV KaTevdeiov ata 1010

KeQAAQLOL

Enidpaon, peiov avaparlopevotl eopot,

AVOAOYIGTIKGV KEPODOV/(INUIDV)
avafempnuévov AAIT 19

Aoirég ovvolixés (Enuiéc)/ eicodnquara

RETA ATTO POPOVG
YHVOLO GUYKEVTPOTIKAOV (Cnpuav) /
KEPO AV YPNONG NETA 0td POpovg

1.1.- 1.1.-
. 31.12.2016  31.12.2015
5 5313589  12.457.202
6 (2.814.452)  (8.947.746)
2.499.136 3.509.457
7 (329.136) (391.825)
8 (1.677.257)  (2.265.153)
9 (730.511)  (1.058.639)
10 101.811 38.127
12 (3.057.200)  (2.618.639)
(3.193.157)  (2.786.673)
13 587 291
13 (2.283.714)  (2.099.311)
(2.283.128)  (2.099.020)
(5.476.285)  (4.885.693)
14 87.971 431.474
(5.388.314)  (4.454.219)
1.1.- 1.1.-

. 31.12.2016  31.12.2015

(5.388.314)  (4.454.219)

(38.434) (68.709)

0 0

(38.434) (68.709)

(5.426.748)  (4.522.928)

O1 onueiwoeis otig oelides 16 Ewg 59 amotelody avamoomooTo UEPOS TWV OIKOVOUIKWDY
KOTOGTAOEDY
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ALTEC INTEGRATION A It
ETHXIEX OIKONOMIKEX KATAXTAXEIX ec
I'TA THN XPHXZH IIOY EAHEE THN 31 AEKEMBPIOY 2016 -
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration
KATAXTAXH XPHMATOOIKONOMIKHY @QEXHX
Inp.  31.12.2016 31.12.2015
ENEPIHTIKO
Mokpomp60sopno evepynTIKO
Evodpota taywo otoyyeio 15 119.601 164.257
Acdpota Tdylo ooyl 16 6.983 1.924.490
A0TEC LOKPOTPODEGES OTALTIGELS 10.542 10.542
2OVOA0 POKPOTPOBETHOV EVEPYNTIKOV 137.126 2.099.289
Kvkho@opovv evepynTiko
Amobéparta 17 0 298.479
Epmopwég amartnoeig 18 1.797.901 3.978.713
[pokatafolég Kot AOUTEG AmOUITHOELG 19 526.224 2.967.829
Xpnuotikd oebéciua 20 1.097.004 3.038.884
2OVOAO KUKAOPOPOVVTOG EVEPYNTLKOV 3.421.129 10.283.905
YYNOAO ENEPTHTIKOY 3.558.255 12.383.194
TIATA KE®AAAITA KAI YIHOXPEQXEIX
1010 KEQGAOLO OTTOOLOOUEVE OTOVG
OOKTNTES TG UNTPIKINS
Metoywd ke@diaio 21 300.000 300.000
Taxtied kot Aowmd omobepatiKd 22 4.943.893 4.943.893
Képom/(Inuiég) eg véo 23 (43.512.404)  (38.085.657)
(38.268.511)  (32.841.763)
YHvoLro WimV KEPaiainv (38.268.511)  (32.841.763)
Moxkponp60copes vToypPeDCELS
Moxkporpdbeoua davelo 24 0 7.500.000
AvVoBaALOUEVT] POPOAOYIKT VITOYPEMCT 14 28.184 131.853
[poPréverig yuo amolnpinon Tpocwmikoh 25 439.314 364.879
AO0ITEC LaKPOTPODEGLEC VITOYPEDCELS 26 100.000 100.000
YHVOL0 LOKPOTTPOOEC OV VTOYPEDCEDY 567.498 8.096.732
Bpayvrnpdo0sopeg voypedoeig
Eumopikég vmoypedoelc 27 2.147.463 4.548.745
Bpayvnpobecua davela 24 12.550.337 14.002.319
Opoloyakd Adveio 24 25.718.605 16.654.898
Aowréc Ppoyvnpofecuec VTOYPEDCELS 28 842.863 1.922.263
YHvodro Bpoyvpodeopmv vTopEMGEMY 41.259.268 37.128.225
YUVOLO VITOYPEDCEMV 41.826.766 45.224.958
YYNOAO IAIQN KEDAAAIQN KAI
YIHOXPEQXEQN 3.558.255 12.383.194

O1 onueiwoelg ot oelideg 16 éwg 59 amoTeA0dV OVvOTOoTOOTO UEPOS TV OIKOVOLUIKDY
KOTOOTAOEDY
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ALTEC INTEGRATION

ETHXIEX OIKONOMIKEX KATAXTAXEIX
I'TA THN XPHXH I1I0Y EAHZE THN 31 AEKEMBPIOY 2016

Altec

®

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration
KATAYTAYH METABOAQN IAIQON KEDAAAIQN
, Toaxtiko & .
Metoyko . Zopeopéiva .
KEPEAOL0 Aol oen/(Gnpisg)  —OYOR
¢ omo0epaTikd POTVIGNHIES
Ynérorro, 1 Lavovapiov 2016 300.000 4.943.893 (38.085.656) (32.841.763)

Enidpaon, peiov avapailopevol
(OPOL, AVOLOYIOTIK®DV
KkepOOV/({nudv) avabempnuévon
AAIT 19

Avofaiiopevol popot
0TOOEUATIKMDY GUVEIGQOPAC
petdywv katevbeiov ota idwa
KeEQPAAQLOL

Metagpopéc

Képdn/(Enpic) xprioeng

YOVOAO GUYKEVTPOTIKOV
(Enuov) / kepdav (pfRong peta
amd eopovg

Ynaororwmo, 31 Aekepppiov 2016

Ynorowmo, 1 Lavovapiov 2015

Enidpaon, pelov avapfariopevol
@OPOL, AVOLOYIGTIK®DY
Kkepd®V/({numv) avabempnuévov
AAIT 19

Avopairopevol dpot amofepatik®my
GUVELGPOPAG LETOYOV Katevbeiov oTa
1010 KepaAaLa

Metapopéc

Képdn/(Cniuég) ypfioemg

YOVOLO GUYKEVTPOTIKAV
(Enuov)/xepdav priong peTd amod
Popovg

Ynorowmo, 31 Aekepfpiov 2015

0 0
0 0
0 (38.434) (38.434)
0
0 0 0 0
0 0 (5.388.314)  (5.388.314)
0 0 (5.426.748)  (5.426.748)
300.000 4.943.893 (43.512.405) (38.268.511)
. TakTiko Kot .
s Mo SomS i
¢ amo0spaTIKA POTVIGNHIES
300.000 4.436.067 (33.054.902) (28.318.835)
0
0
(78.687) 9.978 (68.709)
586.513 (586.513) 0
(4.454.219) (4.454.219)
0 507.826 (5.030.754)  (4.522.928)
300.000 4.943.893 (38.085.656) (32.841.763)

O1 onueiwoeis otig oelides 16 Ewg 59 amotelody avamoomooTo UEPOS TV OIKOVOUIKWDY

KOTOOTAoEWDY
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ALTEC INTEGRATION
ETHXIEX OIKONOMIKEX KATAXTAXEIX
I'TA THN XPHXH I1I0Y EAHZE THN 31 AEKEMBPIOY 2016

Altec

®

(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration
KATAYTAYXH TAMEIAKON POQN
1.1.- 1.1.-
31.12.2016 31.12.2015
Tapelokéc poéc amé AerTovpyikég OpaoTNPLOTNTES
Képom ypiocwg mpo @opwv (cuvetllopeveg
OpooTNPLOTTES) (5.476.285) (4.885.693)
Képon ypficcwg mpo @opwv (drokomeioeg
OpuoTNPLOTTES) 0 0
Ilpocapuoyés ya:
AmocBéoelg 66.600 902.550
[IpoPréyeic/amopeidoeig 3.068.027 2.273.927
Toxot Ko Aotd ¥pnUaTOOtKoVoLKd ££00a 2.283.714 2.099.311
"Ecoda amd enevooelg Kol TOTMOTIKOL TOKOL (587) (291)
(Képon)/Znpieg and exnoinomn evoouoTmv Toyimv 422 0
Agrtovpyiko kéEpdog TPo neTafordv TOV Ke@UAaiov
Kivnong (58.107) 389.804
(Avénon)/Meiwon oe:
Amofépoata 0,00 293.971
Eumopicég amartnioeig 1.321.901 2.394.190
Aowég amotnoelg 2.441.606 (1.274.589)
Avénon/(Meiwon) os:
Epmopwkég vnoypemoeig (mnv tpanelmv) (2.401.283) 2.334.085
AOTEC VoY PEDTELG (1.079.400) (3.776.507)
Toror MAnpwBévteg (145.741) 0
Toperaxéc eropois / (ekpoic) amd rertovpyikég
OpuoTNPLOTTES 78.976 360.953
Taperokéc poég amd EXevOVTIKEG dPASTNPLOTNTES
AY0pEG EVEOUATMVY KO ACOLOTOV TOYimV oTotyeimv (3.295) 95.057
Toxot kot cuvae” £écoda elempaydivia 587 291
Tapewokéc e16posg / (EKPOES) Y10 EMEVOVTIKEG
OPacTNPLOTITES (2.709) 95.348
Tapewokéc poég amd (PNUATOOOTIKES OPACTPLOTTES
E&opAnoeig daveinv (2.018.148) 815.297
Tapewokéc e16posg / (EKPOES) Y10 PNUATOOOTIKEG
OPaSTNPLOTITES (2.018.148) 815.297
Ka0ap1] avénen/ peioon pnpotikov swedesipov (1.941.881) 1.271.598
Xpnuarzikd orabécua otny apyn tns mEPIOAOV 3.038.885 1.767.287
Xpnpotikd orwefécipa 6to TEA0G TGS TEPLOOOV 1.097.004 3.038.885

O1 onueiwoeis otig oelides 16 Ewg 59 amotelody avamoomooTo UEPOS TWV OIKOVOUIKWDV

KOTOOTAoEWDV
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ALTEC INTEGRATION A It
ETHZIEX OIKONOMIKEX KATAYXTAXEIX ec
I'TA THN XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2016 e
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration

1. TENIKEX IAHPO®OPIEX I'TA THN ETAIPIA

H etopeio 10p0Onke v 14.4.2009, pe opBpd M.AE. 68010/01AT/B/09/161 ot
katoyopdnke o10 Mmnipoo Avevopwov  Etapeiov pe v enovopio  «ALTEC
OAOKAHPOMENA XYXTHMATA TTAHPO®OPIKHYE ANONYMH ETAIPEIA» kot d.t.
«ALTEC INTEGRATION A.E.». 'Edpa g etaipeiog opiletar o Anupog Apapovciov pe
dtevbuvon: Tldtuov 12 - Mapovot, T.K. 151 23.

H ALTEC INTEGRATION A.E., epeéng n «Etaipeio», eivar uéhog tov opidov ALTEC («o
Ophogy) o omoiog amaptiletar amd €vo cOVOLO ETAPELOY TOL OPOCTIPLOTOLOVVIOL GTNV
EXLGda kot oto e€mtepikd (Povpavia) Kot Tapéyovv Tpoidovia Kol VANPESIES GTNV GTOV YMPO
TOV ETMKOWVOVIOV Kol TNng mAnpoeopikne. H Mntpikn etaipeion tov Ouidov eivor 1 ALTEC
A.B.E.E., o1 petoyég g omoiag sivar gtonypéveg omnv ayopd tov Xpnuoatietnpiov AGnvov.

ZOppove pe To WPLTIKO KaTAoTOTIKO TG Etaipeiog kot Tic HETEMELTO. TPOTOMOGELS TOV,
avaeépovTaL To akoAovOa:

e  Yxomol ¢ Etanpeiog etvar:

1. H pedém xor mapoy] OrokAnpopéveav AVGe®v Tovtodg €1000G MAEKTPOVIKGV
cvotnpdtov 6e OpyaviopoUs Kot ETLXEPNCELS TOV WOIOTIKOV Kol ONUOGIOL TOHEN
KaOdg Kot POy OA®V TOV OTUPUITHTOV VANPESIOV YO TNV £YKATAGTAON, TNV
EQUPLLOYT, TNV AEITOVPYIO KOL TNV DTOGTAPLEN TOV EPYOV.

2.  H epmopio, cvuvtipnon kot emokevy] Kabe €i00vg GLGTNUATOV TANPOPOPIKNG KoL
EMKOWVOVIOV KaODG Kol kb €100VG CLOTNUATOV AVTOUATICUOD YPAPEIOL KOl €V
YEVEL, MAEKTPOVIKOV CLGTNUATOV LYNANG TEXVOAOYIOG 1 KOl TUNUAT®V TOVLG M
OVTOALOKTIKOV 0VTAOV.

3. H perém, avamroén kot epmopio AOYIGHIKOD NAEKTPOVIKAOV DTOAOYIGTMV.
4. H pelém Kot papuoyn Ynokov SIKTOOV QOVNG Kot SESOUEVMV.
5. H pekém, mpounbeio, €yKOTAGTOON KOl TIGTOTMOINGT GLGTNUATOV OSOUNUEVNG

KaAwdimong.

6. H mapoyn vanpecidv copfovrov ce BEpata TANPOPOPIKNG, VEDV TEYVOLOYLDV KOl
GLOTNUATAOV ETIKOVAOVIOG.

7. H eswooayoyn amd 10 e£0TEPKO KOl 1] OYyOpd OO TO E0MTEPIKO GLYKPOTNUATOV,
UNYOVNLATOV, GUGKELMY KOl GLVAPOV EWOMV NAEKTPOVIKOV VITOAOYICTMOV IE GKOTO
TNV LETOTMOANOT) TOVG.

8.  H oavtimpoodmevon olkov Tov £6MTEPIKOD Kol TOV €EMTEPIKOV, OV £YOLV TOLG
idovg 1 mopeupepelg oKOmMOLG KOU T CLUUETOYN ©€ OUOlEG M TOpPERPEPELg
EMLYELPNOELG.

9. H mopoyn eKTOOELTIKOY VINPECIOV YO TNV EYKATACTOOT, AETOLPYIO KOl
GUVTHPNOT GUGTNUATOV VYNANG TEYVOAOYIG.

10. H ovupetoyn og doyoviGHoOLG OTOL0CONTOTE PLOEWS TOV [d1mTiKoD Kot Anpociov
TOULEQ TTOV ALPOPOVY

11. H ovvepyacioo pue Exmoidevtikd Idpdpoto ko NITAA kabodg kor Opyova Tng
Evponaixng ‘Evoong yuo coppetoyn oe EOvikd ko Kowotikd Ilpoypdappata, wov
0QOPOVY TNV £PEVVa, OVATTUEN KOl EQUPLLOYT VEOV TEYVOLOYIDV.

e H duapxea g Etoupeiog opileton og mevivta (50) étn kot opyilel amd v nuepounvia
KaTaympong e 6to Mntpwo Aveovopwv Etapeiov.

o To apykd petoyikd kepalato opionke o eENvia yAddes (60.000) svpd dtaipodevo €
yireg (1.000) ovopaotikég petoyés, ovopaotikng atiag eEnvta (60) evpd exdotn. Me v
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ALTEC INTEGRATION A It
ETHZIEX OIKONOMIKEX KATAYXTAXEIX ec
I'TA THN XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2016 e
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration

amooylon kKAddov amd ™ Mnrpwn etapeioc ALTEC ABEE, 10 petoyikd xepdioio
avéndnke katd 240.000 evpo. IMepartépw, cvvieléotnke adENCT PETOYXKOD KEPOANIOV
katd 10.000.000 gupd pe €KO0GN TPOVOLLOVY MY UETOYMV KOl TO GOVOAO OLTOV OVEPYETOL
o€ 10.300.000 gvpo.

e  To Awikntko Xvppoviio arotereiton amod tpia (3) £oc evvéa (9) uéin pe nevtaet Onteia.
To Ao Tikd Xvufovito e Etaupeiog, amoteleitol and Tovg mopokdto:

o) ABavdcio ABavacovin
B) Zrvpidwva [Mapmovkion kot
v) Numta Katoopd

Katd v 31 AekepuPpiov 2016 to amacyoroduevo tpoconikd g Etaipeiac ntav 78 epyalduevol
(2015: 80).

Ot oKOVOUIKES KATAGTAGELS Yl TV Tepiodo mov €Anée v 31 AekepfPpiov 2016 eykpifnkav yuo
£xdoon pe andeoot tov Atokntikov XvuPfoviiov tng Etaipeiog mv 30 Arpidiov 2017.

2. ITAAIZIO KATAPTIZEHX TQN OIKONOMIKQN KATAXTAXEQN

Ot owovoukég kataotdoelg g Etapeiog £xovv cuvtoybel coppmva pe to Aebvr Ipotoma
Xpnuatootkovopukng Avagopds (AIIXA) énwg avtd vioBethOnkav amd v Evponaikn 'Evoon.

O1 0IKOVOLIKEG KOTAGTAGELS ETOLLACTNKOV LE BAom TNV apyi TOV 16TOPIKOD KOGTOVG . AESOUEVOD
ott 1 Etoupeio mpoékvye amd petacynuotiopd (amdoyion kAdoov - business combination),
OpIoUEVO LA oTotyElo evepynTikoy amotiundnkay pe Pdon tig evroyeg aieg Tovg katd v
nuepounvio amdGyIoNe GVUPOVe pe Tig Tpovoteg tov AAIT 38 "Avia [leplovciakd Etovyeia'.
[eprocotepeg e€nynoeic didovial Tapakdtm, ot onueioon 16.

Zovéyon opacTPLOTNTOS

Y1c 29 Avyovotov 2016 m Toktikny Tevikn Zvvédevon tov Metdymv omo@acioe Kotd
TAEOYN QIO TOV TOPEVPICKOUEVAOV TNV VITAY®YN TG UNTPIKNG etonpeiag “Altec Zvupetoydv
ABEE” og edwn ekkabdpion v Aertovpyio. cOupmva pe 1o apdpo 10610 tov Nouov
3588/2007. H €101k exkabapion ev Asrrovpyia mpoPrénet puetald tov GAA@v v katdbeon
aitnong mpog 10 apuddlo SIKOGTNPO Yo TNV EYKPLIOT TOV TPOTEWVOUEVOL O EOIKOV
ekkafaplom, ™V omodoyn Tov épyov Tov ue TtV LoPoAr ékbeong mov Oo meprlaufdvel Tov
oYEOOGUO , TNV TTopeio kal TV Asttovpyio g Etaipeiog o exkabdpion. Me v €ykpion tov
TOPUTAV® 0 €101KO¢G ekkabapilotig eykabiotatol otn doiknon ¢ etapeiog epapuodloviag To
YPOVOSIAYPOLLLLOL KOl TIG EVEPYELEG TTOL TPOoPAEmovTal oty €kBeom tov. H Aloiknon tov Ouiiov
O€ CLVEPYOOIO LE TNV TAEOYNOI0 TOV PETOYOV TOV YNHPISOV Yo, TNV VTOYOYN TNG UNTPIKNG
etoipeiog oe €101kN ekkabapion ev Aettovpyio, Ppicketor 610 o0TAd0 €MeEePyaciag yio. TOV
0PIGUO TOV TPOTEWVOLUEVOD MG E101KOD eKKaBapIoTn, Kot cuvaKkolovBa otn cvvtaén Tov oyediov
g€uylavong kot avadiipOpwone kabdg Kol Tov YPovodloypAUUATOS VAOTOINGNG TNG EOIKNG

exkafdpiong ommwg mpoPAéneTor amd datdtelg Tov dpbpov 10610 tov Nopov 3588/2007. H
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oploTikomoinon Tov oyediov exkaBdpiong Bo vmoOkewtolr ot €yKplon TOL  APUOSIOV
dikaotnpiov.

EmmpdoBera n Etarpeia kot m Bvyatpwkn) etoupeio tov Opidov Unisoft AE (mpodnv Altec
Software AE) . e€arxolovBolv va Ppiokoviol o€ pun CLUUOPE®ON LE TOVS OIKOVOLLKOVS OPOVG
(financial covenants) T®V JAVEWNKOV TOVG GULUPACEOV Kol GE GAOLVOUIO OTOTANPOUNG TMV
Anéumpdbecumy 06cemv TV davei®V UE  OTOTEAEGUO TO GOUVOAO TMOV OUOAOYIOK®V Kol
tpomelikov daveiov g vyovg Evpd 38,2 exat mepimov kot yioo tov Optko Evpod 99 exor.
mepimov va Sltnpovv  amd TV TPONYOVUEVH Y¥PNON TNV KOTNYOPLOTOINGN TOVG ®C
Bpayvrpobecuec vroypemoelc. H Atoiknon tov Opiiov kot tg Etoupeiog Ppioketol og emapéc
UE TIG TOTAOTPIEG TPATELES Y10 TNV KATAPTION CUUPOVNTIKOL £&uYioveng GOUPMVA, e TO dpbpo
106 tov Nopov 3588/2007 yio v Etoupeia kot yio tn uyatpikn etaipeio tov Opiiov Unisoft
A.E (mponv Altec Software AE).

H Awiknon tov Opidov ko ¢ Etoupeiog extipd 6t givor gpikti n avadidpfpmon tov
daveiopov g Etaipeiag kot g Ouyatpucic tov Ouikov Unisoft A.E (mponv Altec Software
AE). &pocov gvtog eDA0YOL YpOovIKoL dlaoTipoTog enttevyfel 1 cvppmvia eEuyiavong pe Tig
ToT®TPLeC TPpaneleg (OHOAOYIOVYOVE) KOl MG EK TOVTOV KUTAPTIGE TIG OIKOVOUIKEG KOTAGTAGELS
NG VO TO TPIGHA TNG OUOANG GLVEXLONG TG OPUCTNPLOTNTAS TNG.

Xpion ekTyjoemv

H obdvtaén tov otkovopk®v katactdoemv ooupovo pe ta ATIXA omattel T ypfion opiopuévev
ONUAVTIKOV AOYIGTIKGOV EKTIUNCEDV Kol VTOOECEMY G J1UOIKOGTN EPAPUOYNC TOV AOYIOTIKMV
apyxav g Etapeiog. Ot topeic mov anoartodv vyniotepov Padpod kpion 1 eivar moAdmAiokor, 1
TopElG 6OV o1 VITOBECELG KOl Ol EKTIUNCELS EIVOL GMUOVTIKES Y10 TIG OTKOVOLIKEG KOTOOTAGELS,
avaeEPoVTaL 6T onpeimon 4.

AgLTovpyIko voepo,

Ov owovopkés xataotdoelg mapovoidloviar oe Euvpd. Znueidvetror Ot toxdv  UIKPEG
AmOKMGEIS OPEILOVTOL GE GTPOYYVAOTOCELS OEKAIIKMV GTOLYEI®V.

Or kvpidtepeg AoYoTIKEG Opyéc mov &youvv viobemmbel katd TNV KATAPTION ALTOV TGOV
OIKOVOUIK®OV KOTOGTACE®DV OvOQEPOVTOL TOPAKATO. Ot v Ady® apyéc EXouV €QUPLOCTEL Yo
OLEG TNG YPNOELG TTOV TAPOVSLALOVTAL, EKTOC EAV ONADVETAL SLOPOPETIKA.

2.1 Eveopoatao waywo TEPLOVcLOKE ototysio

To, evodpoTe Oy TEPLOVGLOKA GTOLEIN, EKTOG TOV OIKOTESMV Kol KTIpiwV, omeikovilovtat
OTIS OIKOVOWIKEG KOTUOTAGES 0Tl 0&leg KToed¢ tovg. To yAmEdn-0KOTEdD, Kol KTipla
amoTunOnKov oty gvAoyn atia Tovg 1 onoia TpocsdiopicOnke PAcel LEAETNG OAVOYVOPIGUEVDV
ave&apTNTOV EKTIUNTOV OKIVATOV Kot 1] ontoio OepnOnke o¢ tekpoptd KOGTOG GOUPOVE LE TIC
npdvoieg tov AITXA 1 xatd v muepounvia petdPaong (1" Iavovapiov 2004). 'Extote
OTOTILAOVTOL GTO KOGTOG KT GG TOVC.

To evodpota mayl EMPETPOVIOL GTO KOGTOG KTNONG TOLC TO OTMOI0 HEIDMVETOL HE TIG
GLOCWPEVUEVES ATOCGPEGELS KOL TNV TLYOV ATOUEIOT).
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To apyikd KOGTOG KTNONG KATO0L OKIVATOV, EYKATAGTACNG 1 €£0TMGOD anotedeitat and v
TN 0yOpEG CUUTEPIAUPOVOUEVOV TV OAGUMY EIGAYMYNG KL TOV UT| ETIGTPEPOUEVOV POPOV
ayopag, KafdC Kol 0TO00NTOTE AvayKaio KOOTOG (OGTE VO KATAGTEL TO TAYL0 AEITOVPYIKO Kot
£TO10 Y1o TNV KOTA TPOOPIGHO xp1ion Tov. Ot HeTayevESTEPES DATAVEG, OV JEVEPYOVVTOL GE
oyxéon Le evoouata mhylo TEPLOVGLOKA GTolXEln, KEPaAALOomoovVTaL LOVOV OTaV avEAvouy Ta
UEALOVTIKA OLKOVOUIKG OQEAT], TOV OVAUEVETOL OTL Bl TPOKLYOLV OO TNV EKUETAALELGT TOV
emnpealopevov otoyeiov. Oleg o1 GAAeg SAMAVES EMOKEVMOVY, GUVTIPNCEMY KA. TOV TALyimV
KOTO(OPOLVTAL 6Ta £6000 TNG YPTONG EVTOS TNG OTOI0G TPAUYULATOTOLOVVTOL.

Kotd v andcvpon 1 TOANGT KATOOV TEPLOVGLOKOD GTOLYEIOV, TO GYETIKO KOGTOG KOl Ol
cOPeVUEVES amOGPECES JypAPOVTOL OO TOVG OVIIGTOLOLS AOYUPLIGUOVS TN YPOVIKY
7ePi0d0 NG amOGLPCONG N TNG TOANCONG Kol To OYETIKA kEPON 1 {nuieg avayvopilovior ota
amoteAéc T YPHONG.

Ot anmocBéoelg emPapvvouy v Kotdotaon Amotelecudtov Xpnoews, pe faon v otabepn
uébodo amdoPeong, kab' OAn T OldpKeEl TNG EKTIUDUEVNG ®QEMUNG (ong TV Taylmv
mePLoVolaK®V otoyeiov. H extipumdpevn didpketa g o@éiung {ong, katd katnyopia mtoyiov,
€xel g &Ng:

Kripio — gyxatactdoeig ktipiov 14-50 ¢
Mnyaviuoto Kot EyKOTOoTAGELG 10-15 &t
Metagopikd peésa 5-20 &)
"Emutio ko Lotwog eE0mAIGHOG 5-15 ém)

Ta yAmeda Oev amocPévoviar yioti Oswpeiton Ot €xovv amepoplotn weéhun Con. Ot
EYKOTOOTACEL O€ OKivinTo Tpitv omocPévovtal pe Paon o £ OLAPKENG TNG OYETIKNG
oupupaong pebnoemnd.

Ov vroieypotikés a&ieg kor ot o@éhpeg Lwéc tov evoopdtov maylov LROKEWTOL OF
enovetétaon oe kdbe nuepounvio. KOTAPTIGNG OIKOVOUIK®OV KOTAoTAGEWDY. OTav ol A0YIoTIKEG
aieg v evompdtov ntayiov vrepPaivouv v avaktion agia Toug, ot dapopés (amopeinon)
KATOOPOLVTAL MG 5000 GTO OMOTEAEGULATO.

Ot damdveg davelopod mov oyetiCoviol dueca pe TNV amdKTINGOT, KOTOGKELY 1 TOPAYOYN
Taylov oTOYEI®V Yoo TO OTOl0l OMOLTEITAL ONUOVTIKO YPOVIKO SLACTNHO KOTOOKEVOGTIKNG
TEPLOOOV, TPOCAVEAVOUY TO KOGTOG TMV TAYiV UEYPL AVTH VO, KUTOGTOOV OVGLUGTIKG £TOLLO
7POG xpnom N ToAnor. 'Ecoda mov amoktdviol omd TNy Tpocmpivi ETEVOVCT] TV YPNUATIKMV
TOGMV TOL dAVEIGTNKAY UEYPL TN YPTOILOTOINGT| TOVS YO TH YPNUATOSOTNON TOV OVTIGTOL MV
TAYlov, 0EAPOVVTAL aTd TO KOGTOG OAVEIGHOD TOVL TANPEL TIG TPOVTOOETEL KEQUANLOTOINGTG.
O)eg o1 AAAeC SATAVES SOVEIGUOD KOTOYMPOVVTOL GTO ¥PTILATOOIKOVOIKE ££00a. TG TEPLOSOV
TPOYLLOTOTO{NGNE TOVG.

2.2  Aocopoto waylo TEPLOVCLOKA GTOVY ELN

2.2.1 Aoyiouixa wpoypauporo

Ta AOylopIKG TTpoypappoaTe apopodV T0 KOGTOG Oyopds GOEldV YpNong M 1010Tapoy®yngs,
Aoylopikod oOmm¢  pobodocio, VAWKA, vmnpeoieg, kobmg kol kGbe domdvn mwov  £xet
Tpaypatomonfel Kotd Ty avamtuén Aoyiopikod Tpokeévoy autd va tebel og Aettovpyia. Ot
d0TAVEC TOV EVIGYDOLV 1] EMEKTEIVOLV TNV ATOO0CT] TV TPOYPUUUATOV AOYIGLIKOD TEPO. A0
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TIG aPYIKES TPOSLOYPAPES TOVG, avayvopilovtal mg kepaiatovykn damdvn Kot mtpootifevron
GTO OPYIKO KOGTOG TOL AOYIGLKOD.

Ta avotépo ocopato emiPapdvovial pe OTOGPECELS MOV KATAYM®POVVINL GTO AOYOPLUGUO
amotelecpdtov pe v péBodo g otabepng amodcPeong, ko' OAN TN SLUPKER TG OQEAUNG
Cong tove. H extipumdpevn didpketa g oeélung Long autodv kopaiveton petadd 5-12 €.

2.2.2 Xoufaceis pe meldTeG Kol MEAATEIOKES CYECEIS

Ot ovuPacelg kol 01 TEAATEIOKES OYECEIG TOV OMOKTNONKAV OE Ui0 GUVEVMON EMLXEIPCEWDY,
avayvopilovial oty €6Aoyn a&io Tovg KoTd TV nuepounvia g andktnong. Ot cvuPdcelg Kot
ol MeANTEONKEG OYEoELS EMPopOVOVTOL LE OMOGPECELS OV KOTOY®POVUVTOL GTO AOYUPLOGHO
amotelecudtov pe v pébodo g otabepng amodcPeong, kad' OAN TN SLAPKELN TNG OPEMUNG
Cong Tovg, M omoia €xel ektiunbel og 10 £tn peiov TuYOV ATOUEIDGCELS.

2.3 Amopgicon pn YpNUOTOOLKOVOULKAYV TEPLOVCLEKAV GTOLYEIMV

Ta otoyeio evepyntukod mov €yovv ampocsddPloTng Obpkelag oeédun fon, Omwg Y
mapadetypa M vrepatio, dev vIoKeEWTAL 68 AMOGPEST Kot EAEYXOVTOL ETNGIOG Y10 OMOUEIWOT.
[eprovoiakd oTotyeio TOL VTOKEWTAL GE AMOGPES EAEYYOVTOL Y10 ATOUEIDOT) OTAV YEYOVOTO, 1|
aAA0yEG OTIG GUVONIKEG VTTOJEIKVVOLY OTL M AOYIoTIKT a&iol Umopel va Uy €ival ovoKTioLu.
Mio (nuio amopeimong oavayvopiletar yio 10 mocd Katd to omoio m Aoylotikn afio Tov
TEPLOVOIAKOD GTOLKEIOL VITEPPaivELl TO AVOKTNGINO TOGO TOv. To OVOKTAGIHO TGO gival M
VYNAOTEPT NG €VAOYNG 0&lag EVOC TEPLOVGLOKOD GTOLYEIOV UEIOV TO KOGTOG TMANGNG Kol TNG
a&lag ypnong. ['a tovg 6Komovg TPOGIOPIGUOY TNG OTOUEIMONG, TO TEPLOVGIAKA GTOKElN
OULLOOOTOIOVVTOL GTO YOUNAOTEPO EMIMEDO Yo TAL OMOi0 VIAPYOLV EEXWPIOTA AVOYVOPIGIUES
TOUELNKEC POEG (LOVASEG OMUOVPYING TOUEIOKDY PpOodV). M1 ¥p1UOTOOIKOVOUIKA TEPLOVGLOKE.
otogela ekTOg omd TNV vrepaio TOV VIECTN OMOUEI®OT], EAEYXOVTOL Y10 OOV AVTIGTPOQY|
g amopeimong oe kdbe nuepounvio avopopac.

Avtiloyiopog {nudg amopgioong g a&lag TeplovcloKk®my otolyeimv, eKtdg TG vIepasiog, Tov
AoyicOnke og mponyovueva £T1), Yivetar udvo OTav VIAPYOLY IKAVEG VOEIEELG OTL 1 amopeimon
avT Ogv VEApYEL TAEOV M €xel pEw®BOEl. XTIG MEPMMTMOGEIC GVTEC O OVOTEP® OVTIAOYIGUOC
avayvopiletal og £6000.

2.4 Mn kvKAo@OPOUVTO TEPLOVOLOKA GTOLELN (1] OPGOO TEPLOVGLOKAV OTOLYEIMV KoL
VIOYPEDCEMV) TAEVOUNUEVE (OG KOTEYONEVA TPOS TAOAN OGN

Agv vrapyovv
2.5 AmoOépata

Tao amoBépota oamewovifovtar otn youniotepn afio peta&d TOL KOGTOLC KINGEWMC N TOL
KOOTOVG  TOPOY®YNG TOvg kot TG Kabapng pevotomomoyung afiag tovg. Kabapn
pevotomomoiun o&ia elval 1 EKTILOUEVN TIUT TOANGCNGC, LEWOUEVT HE TO KOOTOG 0160e0MC TmV
amofepdtov. To k6GTOG TV omobeudtov Tpocdiopiletor pe ™ péBodo Tov GTaduKoD UEGOL
0pov Kol TEPAOUPAVEL TIC JATAVES amOKTNONG TOV AmofEUATOV Kol TIG OAmAVES UETUPOPAC
ToVvg otV Tomofesia mov Ppickovtat.

2.6 Epmopikég kKo Aowég amoLTi)CELS

Ot amatnoelg amd TEAATEG KATAX®POOVTOL apylKd otnv €0A0yN 0&io TOVG Kol LETAYEVESTEPO
OTOTILAOVTOL GTO OVOTOGPEGTO KOGTOG LE TN XPTON TOV TPOYUATIKOD ETITOKIOV, APUIPOVUEVEOV
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Kol Tov {nuiov aropeioong. Ot Inuég amopeinong (amdAieleg amd €MCPOAELS ATOITNGEL)
avayvopilovior 0tov vIdpyel avtikelevikn amooeln ott n Etoupeio dev eivan oe Béom va
glonpdel Olo To. Tosd mov ogeilovtal pe Paon tovug svuPatikovg 6povg. To Tocd g {nuidc
amopeimong etvan 1 dtapopd petald g AOYIoTIKNG a&log TOV ATOTNCEDY KOl TNG TapoVGOG
a&log TV EKTIHONEVOY HEAAOVTIKOV TOUELOKADV PO®V, TPOEEOPAOVUEVOV UE TO TPAYUATIKO
emtokio. To mood g {nudc amopgimong Kataympeitol g ££000 6TA OTOTEAECUATO XPHOEDG.

2.7 Taperokd orebéopna Kol 160ovvapna,

Ta topelokd dtobéotpa kot 16od0voue TEPAAUPAvVOLY Ta LETPNTE 6TO TaElD, TIC KaTaBEcELC
oyems, GAAeS Bpayvmpdbecueg enevdUGELS VYNANG PELGTOTNTAG UE apPYIKT ANKTOHTNTA TPUDV
unvov 1 Atydtepo, kot tpamelikég vrepoavoinyels. Ot tpameliég vrepavoinyelg epeoviovon
OTNV KATAGTAGT OIKOVOULKNG 0€oM¢ oTOV daveloud oTig Ppayumpdbecieg VIOYPEDCELC.

2.8 Meroké Keparoro

Ot kowég petoyég ta&vopovvtal ota i01a kepdiaia. To kd6GTOg OV CYETIlETON dpesa e TNV
€kdoon Vvémv peToYOV 1 OSwoiopdtov  mpoaipeong epeavifeton ota 10 ke@AAoro
APALPOVUEVOD TOV GYETIKOV POPOV EIGOOLLOITOC.

2.9 Advawo

Ol ta ddvelo apyKdS KOToymPoOVIaL 6TO KOGTOG, T0 0moio givatl 1 €bAoyn a&ia T mapoyng
v tov €£0dwv omdktnong Tov oaveimv. Ta OGveln OTOTIUMOVTOL WETAYEVESTEPH GTO
avamocPecto KOGTOG ypnoiomoldvTag TV péBodo tov mpaypatikod emrokiov. Omoladnmote
dwpopd petald g mopoyng (mAnv tov e£0dwv oamoktnong) kar tng aflag e£6pAnong
avayvopiletol 6TNV KoTAGTOON ATOTEAEGUATOV KOTA TN SIGPKELN TNE TEPLOOOL TV SAVEI®V.

2.10 MicOoosig

O1 LcBdoelg oTIg 0Toieg £vo ONUOVTIKO UEPOG TOV KIVODVMV KoL TOV OQEAEIDV TNG 1010KTNGLOC
dwatnpovvron amd tov ekpclo) tagvopodviol g Aettovpyikés mobmoels. Ot TANpoUES Tov
yivovtol yio Aettovpyikég pobanoelg (kabapéc amd Tuyov kivntpa mov Tpocpépnkay omd Tov
EKHGOMTN) YPEDVOVTOL GTIV KOTACTOOT amoTElecudTOV o€ otadepn Paon katd T didpkela
g picbwong.

H Etapeio pobovel evemdpota mayo ototyeio. Ot poebooelg evehuatov miylov otoryeiov,
omov M Etaipeion €yel ovolaoTikd OAOLE TOLC KIVOOVOUG KOl MQEAEIEG TNG 1O10KTNGIOG
Ta&IVOLOVVTOL OC YPTLOTOS0TIKES pobmaelc. O xpnuatodoTikég LIcHDoELG KEPOANOTOI0VVTOL
Katd v évapén g picbwong ot yaunidtepn petald g evAoyng agiag tov mayiov otorygiov
Kot g mapoveoc atlag Tav erdylotov cboudtov.

Kabe picOopa empepileton petah g vmoypEmong Kot TV YPNUATOOIKOVOUIKOY eE00mV, £T01
MOTE VO EMTUYYAVETOL £€vo oTafepd EMTOKIO GTNV  VITOAEUTOUEVT] YPTLLOTOOUKOVOULKN
vroypéwon. Ot avticTtoreg voypedoels omd wobmpota, kabopic amd yPNUATOOTKOVOLKE.
€€oda, anewkovifovtal 6To KovOUAL Y TTOYpe®OELS XPNLATOd0TIKNG HicBmong’ oty Katdotoo
owovopkng 0éong. To pépog tOL KOGTOLG YPMUOTODOTNONG, YPEDMVETOL OTNV KATACTAOM
amoteElecUATOV KoTh TN Oudpkela NG picbwong, €tol Mote v TPoKLTTEL v oTabEpd
TEPLOOIKO EMTOKIO Y10t TO VIOAOITO NG LIoyPEMONS Yo kébe mepiodo. Ta evompoto Tyl
oTotyelo Tov amokTHONKAY pe YPNHOTOd0TIKY| HicOmon anocsBévoviol otn HKpoOTEPN TEPIODO
uetacd e oeéhung {ong Tov TEPLOVGLUKOD GTOLYEIOV Kal TG dldpkelog TG Hicbmong.
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2.11 ®bpog erooonqpotog (Tpéy@v Kot avapfairlopevoc)

O 1péyov Kot ovoPorAOpeEvog @Opog €1600NuaTog vmoAoyilovior PAcEl TOV OYETIKMV
KOVOLM®MY TV OWKOVOUK®OV KATAGTACE®MY, CUUO®OVE LE TOLG (POPOAOYIKOVS VOUOLS TOL
wyvovv oty EALGda. O tpéymv @Opog €1600MUATOS 0popd, POpo enl T®V (POPOLOYNTEDV
kepdmv g Etaipeiog 0mmg avapopeodnke cOUE®VL UE TIG OTUITHCEL TOV POPOAOYIKOV
VOOV, Kol VTTOAOYIGTNKE e BAGT TOV IGYVOVIA POPOLOYIKO GUVTEAECTT).

H avapoidopevn poporoyio vroroyiletor ypnoiponoidvag ™ uébodo vroypedoemg (liability
method) og OAeg TIC TPOCOPIVES POPOLOYIKEG OLOPOPES KOTA TNV MUEPOUNVIO, TOL IGOAOYIGHOV
petalld g eoporoywkng Pdong Kot g AOYoTIKNG aElog TOV TEPLOVGLOKADY GTOLXEI®V Kot
VITOYPEDCEDV.

Ol avopEVOUEVEG (POPOAOYIKEG EMMTMOELS ONMO TIG TPOCMOPLVES (POPOAOYIKES SLOPOPES
npocdopifoviar kot eppavifovror eite ®g HeAAOVTIKES (OVOPOAAOUEVES) POPOAOYIKES
VIOYPEDGCELS, EITE MG AVOPUAALOUEVEG POPOAOYIKES OTULTOELS.

Koatayopoivtor avaforlopeves GoporoyIKES OMATNGELS Y10 OAES TIG EKTMECTEEG TPOCMOPIVES
SLOPOPEC KOl TIG UETAPEPOUEVEG POPOLOYIKEG (NUIEG KOTA TNV £KTaon 7oL ThavoAoyeital OTL
0o vapyel d1BEGIUO POPOAOYNTED KEPOOG EVOVTL TOL OTTOIOV 1) EKTECTEN TPOCOPIV SLOPOPA
uropet va a&romomOet.

H doyiotikn a&io tov avaPoilopevov @oporoyik®v omorthoemv ovabempeitar o kabe
nuepopnvio. 16oAoyopobd Kot pewdveTol oto Babud mov dev mbavoroyeitan o1t B vdpEovy
apKETE PopoAoyNTEéD KEPON €vavtl TV omoimv va ypnowyomombel pépog 1 10 chHvoro TV
avoBOALOUEV®OY POPOAOYIKDY OTULTHCEDV.

O1 Tp€YoVCES POPOLOYIKEG QTOLTIOELS KO VIOYPEDMGELS YL TNV TPEYOVOO KOl TLG TPOTYOVLEVEG
YPNOEIC OMOTIULDVTOL GTO TOGO 7OV OVOUEVETOL Vo TANP®OEL 6T oporoykég apyég (1 va
avaktnOel amd avTEG), PE TN XPNOT POPOLOYIKMOV GUVTEAEGTAOV (KOl (POPOAOYIKMV VOL®V) TOV
€yovv Beomiotel, 1] ovclaoTikd Beomiotel, péypt TV nuepounvia tov Isoloyiopov.

2.12 Mgpioparto

Ta mMinpotéa pepiocpato aneikovifovtal oG VIOYPLEWOT KATA TOV YpOVo £YKPIoNG TOVS Ao T
Ievikn Xvvédevon tov Metdywov

2.13 Hoapoyég o€ epyalopévovg

(a) BpayvrpoOecues mapoyés

O PpoyvnpoBecuec mapoyéc mpog Tovg epyalopévouvg (extdc omd moapoxés ANENG G
EPYOOLOKNG OYEONG) o€ YpNua. Kot og €ido¢ avayvopilovior g €060 otav kabioTavtot
dedovdevpéves. Toyxov aveEOPANTO TOGO KOTOY®PEITAL MG VTOYPEWMOT), EVED GE TEPITTMGN TOL
70 T0GH OV MO KoTtaPAnOnKke vepPaivel To TOCO TOV TAPOYDV, 1 EXLXEIpNON avayvpiletl TO
vrepPiAlov Tocd ®¢ oTtoryelo Tov evepynTKol G (TpomAnpwBév €£000) povo Katd Tnv
£KTOoN TTOL 1| TPOTANP®U B0 00N YNOEL G HEIMOT LEAAOVTIKOV TANPOUDY 1| GE EMGTPOPT).

(B) Hapoyés uera tny éGodo amo Ty vrypecia

H Eroipeia dev €yl vmoypedoelg yio mapoyEs otovg epyalopevovg petd v €060 omd v
vanpecio, €ktOg amd TIG TPOPAemOUEVEG amd TNV €PyoTIK vouobeoio oamolnumcelc yio
amoivon 1 cvvTaS0doTN o).

() Hapoyés tepuaticuov tnes amocyoinens

22



ALTEC INTEGRATION A It
ETHZIEX OIKONOMIKEX KATAYXTAXEIX ec
I'TA THN XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2016 e
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration

O vroypedoelg yw amolnuimon tov mpocwmkod vroloyilovtal otn mapovoa alio TV
UEALOVTIKOV Tapoy®V Tov BempolvTor 0edovAevpéves Katd To TEA0G TG XpNong Le Paorn myv
AVOYVOPIoT SIKOLMUOTOS TOPOYDY TOV €PYOLOUEVOV KOTO TNV OGPKELD TNG OVOUEVOUEVNC
gpyootokng Comg. Ot avotépo vroypedoel vmohoyiloviar pe PAom TG OWOVOUIKES Kol
OVOAOYIOTIKEG  Tapadoy€G mov  ovaAvovior oty onueioon 25 ko xoBopilovran
YPTOULOTOIOVTOG TNV OVOAOYIOTIKT HEB0SO TPOPAETOUEVNC TIGTMOTIKNG HOVADNS VTOYPEMOTS
(projected unit credit method) xou ™ péBodo g mpoodevtikig mpoPoing (roll forward),
AapBavovTag VoY TIG ATOYMPTGELS KO TIG LETAKIVIGELS TOV TPOCMOITLKOV.

Or oyetikég mpoPAéyelg g ¥pNong ovumeptiapupdvovior 6to KO6oTog MUoB0d0ciog oTIC
GUVNUUEVES KOTOOTAGELS OMOTEAECUATOV Kol omotelodviar amd tnv mapovca oio Tov
TOPOYDV OV KATESTNGAV OEOOVAEVUEVEG KOTA TN O1APKEWD, TOV £TOVC, TOLG TOKOVG €M TNG
VIOYPEDMONG TAPOYDV, TLUYOV KOGTOG TPOYEVEGTEPNG VLANPECING, TO OVOAOYIOTIKA KEPOMN 7
{nuiec ta omoia avayvopifovrol otn ypnon kot émow dAra Tpodcheta cvvta&lodotikd KOoTN.
Ta kdotn mpoyevéotepng vanpeciog avayvopilovior oe otabepn Pdon move oty péon
7EPi000 £MC OTOV TOL OPEAT] TOV TPOYPAUUATOS KATOYLP®OOHV. Ol VTOYPEDGELS Y10 TIC UVOTEPM
TAPOYES OEV YPNUATOSOTOVVTOL.

Ta, avoloylotikd k€O Kot ot {nuiec TOL TPOKVTTOVY OO EUTEPIKEC OVATPOCUPUOYES KoL
aAAOYEG GE AVOAOYIOTIKEG TAPUSOYES YPEDVOVTOL 1 TIGTOVOVTOL GTA 110 KEQUAULN 6T AOITA
GUVOAKE £€5000 KATh TNV TEPIOd0 KATA TNV OMoio TPOKLATOLY. AVTA TAL AVOAOYIOTIKA KEPOT
Kol ot {nuieg avayvopifovtol Gueco oTo OTOTEAEGUATO €15 VEOV KOl 08V HETOPEPOVTIOL GTO
ATOTEAEGILOTO YPONG O LETOYEVEGTEPES TEPLOOOVG,.

O1 voypemoelg mapoy®v vroroyilovial ®g 1 Tapovod oElo TOV EKTIUDUEVOV HEALOVTIKOV
EKTOLIEDCEDV LE TN YPNON EMTOKIOV OUOAGY®V TOV ONUOGIOV 1 ETAPIKOV OUOAOY®V, OTTOV
VIAPYEL DPIUN Oyopd Yo ETOLPIKG OUOAOYO GTNV EKACTOTE YMOPO, UE Muepounvieg ANEng
TAPOUOIEG UE TIG Muepounvieg ANEng g avtictoyng vroypémons. To kodcTog Tpoinnpesiag
avayvopiletal argvbeiog 6TV KATAGTAGN OTOTEAEGUATOV XPNOTS.

2.14  IpoPréyeic, evoeyOPEVES VITOYPEDCELS KOL EVOEYOUEVES UTOULTIGELS

IpoPréyelc avayvopilovtar 6tav M Etopeio éxel mopodoeg voukés M TEKUOPOUEVEC
VIOYPEDGELG O AMOTELEGILO TPOYEVEGTEPMV YEYOVOTMV, givarl Thavn 1 ekkafdpion Tovg HECm
€KPOTG TOPWV, TO O TOGE TV VIOYPEDGEMV UTOPovV va ekTiunfodv altomota. Ot mpoPAdyerls
enovetetalovral g kdOe nuUEPOUNVIO TOV OIKOVOUIKDV KOTOOTAGE®DY Kol Tpocapudélovtal €16t
wote va anekovilovv ™ mapovoe afia TG dumdvng mov avouéveTon Vo EKTaELOEL Yo TV
TOKTOTOINOT] TNG LIOYPEMONG. ZYETIKA LE TIC TPOPAEYELG TOV AVAUEVETAL VO EKKAOAPIGTOOV GE
pakporpofecuo opiCovta, omdte N EMIdPACT TNG YPOVIKNG a&iog TOL YPMUUTOC EIVAL GNUAVTIKY),
TO, GYETIKA TOGA VITOAOYILOVTAL TPOEEOPADVTAG TIG OVOUEVOLEVEC LEAAOVTIKES TAUEIOKEG POEC
HE VOV GUVTEAECTN PO POPMOV O OTOI0G AVTIKATONTTPILEL TIG TPEYOVOES EKTIUNGELG TNG OYOPAG
Yo TV ypovikn a&io Tov YPNUOTOS, kKol OTOV KPIVETHL amapaiTnTo, TOLg KIvOUVOUG TTOL
oYeTICOVTOL GUYKEKPIUEVQ LLE TNV VITOYPEMOT).

Or evdeydueveg LIOYPEDOEL dev  ovayvopiloviol OTIS OIKOVOMKEG KOTOOTACELS OAAG
YVOGTOTOL00VTAL, EKTOC €AV 1) TOOVOTNTO LOGC EKPONC TOPMOV TOV EVOMUUTDVOUY OTKOVOUKE
opéAn eivon eldyiotn. Evdeydueveg omortoelg dgv  avayvopiloviol GTIC OIKOVOULKEC
KOTOOTAGEL OAAYL YVOGTOTOLOVVTAL EPOGOV 1) EIGPOT] OIKOVOUIKADV OQEAEIDV Etvar TOovn.

2.15 Avayvopion £6600v

Ta éc0d0 amd TV TOANCN ayafdv Kol VINPESIOV avayvoPIlovTol OTaV LETOPEPOVTOL GTOV
OyOpOoTH Ol OTULOVTIKOL KIVOUVOL Kol T 0PEAT TNG 1010KTNGL0G TV ayofdv.
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Ta écoda amd tnv mopoyn vanpecwwv Pocifoviar 6t0 6TAd0 NG OAOKANP®ONG, TOL
kaBopiletar omd TV avaeopd oTIS £€mG TMPO amodobeiceg VNpesieg, OC TOGOCTO €Ml TV
GUVOAIKOV VINPEGLOY TOL TPOGPEPOVTAL.

Ta éc0da toOkV avayvopilovior oe Pdorn ypovikng avoroyiag, Aappdvoviag vaoyn To
VIOLOITO TOL GPYIKOD TOGOV KOl TOVL 1GYVOVIO GLVIEAEGTN TNG MEPLOOoL €m¢ TN ANEn, Otav
kaBopiletor 6T1 TéTo10 £5000 Ba eivon mAnpotéa oty Etaupeio.

Ta éc0d0 omd pepicpoto avoyvopilovtal ®¢ £€6000 KOTA TNV mMuepounvio, €ykpiong g
dtovoung tovg.

2.16 ’'Efooa

2.16.1 Aerrovpyixés pielaoeig
O1 TANpoUEG TOL Yivovtol BAcEL AELTOVPYIKOV MGOMoE®Y KATOXWOPOLVTOL GTNV KATAGTOOT
ATOTELEGUATOV XPNOEMG G €000, KATA TO YPOVO YPNOEDS TOV Lcbiov.

2.16.2 Koéortos ypnuatodotnons
To xaBopd ypNUATOSOTIKO KOGTOC OMOTEAEITAL OO TOVUG OEGOVAELUEVOVG TOKOVLG €M TMV
cuvapBévtav daveimv, Tov vroloyilovtal Pdoet Tng peBOSOV TOL TPAYUOTIKOV EMTOKIOV.

2.17 Meratpomi) EEvov vopicpatog
(a) Nouioua Aertovpyiog ka1 mopoveiocns

Ot owovoUIKEG KOTOOTAGELS TTapovotdlovtol oe Evpd, mov gival 1o vopucpo Agttovpyiog e
Etarpeioc.

(B) Lovaliayés kot vroloima

O1 cuvorrayég og EEVO VOLIGHO LETATPEMOVTOL GTO AELTOVPYIKO VOUIGUO YPNCLOTOLOVTOG TG
GUVOAAQYLOTIKEG IGOTIUEC TTOV 1GYVOVY KATA TIG TUEPOUNVIES TOV GUVOALAYDV 1 OTOTIUNGNC
OmoVL Ta oTolYElD EMpETpovVTAL EK VEOL. Ta cuvolhaypatikd kEpdn Kot {npieg Tov TPOKLITTOVY
amo TNV eKKaBAPIon TETOIV GUVOALOYADV KOl OO Tr LETATPOTNY] OTO TEAOG TNG XPTONG TOV
VOUIOUATIKOV GTOLElmV evepyntikold Kot madntikod o Eéva vopiouato avayvopiloviol otnv
KOTAOTOOT) AMOTEAEGUATOV.

Ta képdn kot ot {nuieg amd GLVOALAYUOTIKEG OLPOPES TOPOLGLALOVTOL GTNV KATAGTOOT
ATOTELEGUATOV GTO KOVOUAL ‘X pnpatootkovoukd £6odo. / (£€00a)’.

MetaBoréc tng evdoyng a&iog tv ypeoypdopwv oe EEVO VOUICUO OV KOTOTAGGOVTIOL MG
dwbéoua TPOg TAOANGN OVOADOVIOL GE GUVOALAYUOTIKEG OLOPOPEC TOL TPOKOTTOLY OTd
uetaforéc 6to amooPecuévo KOGTOC TOL ¥PEOYPAPOV Kol 0td GAAEG OAAOYEC OTN AOYIGTIKN
a&la Tov ypeoypdeov. Ot cuvaAlayuatikés dlapopéc mov oyetilovial pe TG aAloyég oto
amoGPEcUéVO KOGTOG avayvmpiloviol 6To OTOTEAEGUATO KOl 0L GAAEG UETABOAEG GTN AOYIGTIKN
a&ila avayvmpilovtol oto oo KePaAaLL.

Ot GUVOALOYLOTIKEG O10QPOPEG YPNIOTOOIKOVOUIKMY GTOLEI®MV EVEPYNTIKOV Kol TafnTiko
OTMOC PETOYEC TTOV OMOTIUAVTAL OTNV €0A0YN a&io HEGH TV amoTEAECUATOV ovoyvopilovtal
OTOL OMOTEAECUOTO YPNOoNG OG MHEPOG TOv KEPOovg 1 nuidg tng evioyng aiog. Ot
GUVOAAQYLOTIKEG OLPOPEG YPTLOTOOIKOVOUIK®DV GTOLYEIDV EVEPYNTIKOV, OMWG UETOYXES TTOL
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Katotdooovtal ¢ Owbéoiueg mpog mOANGY, meptapPdvovior og amobepatikd oto 1ot
Kepaioa.

2.18 Néa IIpoTona, Tpomomonjoeig Ilpotomaov ko Ateppnveieg

Ot Moy1oTikég TOMTIKEG oV LIoBeTNONKAY GuVAdoLY e exeives Tov glyov vioBetnOel katd TV
TPONYOVLEVT] OWKOVOUIKT] XPNOoT €KTOC amd To. TapaKdtew mpotume to omoio 1 Etoupeio €xet
viobemoet kotd v 1 Iavovapiov 2016 kot dgv giyav enidPUOT) OTIG OIKOVOUIKEG KUTOCTAGELG

™G eTanpeiag.

Néa IIpétumo, TPOTOMOMGEIS TPOTUMMV KOl otepunveisc wov viodstnOnkov oamd tnv

Etoupgio tqv_ 1" Iavovapiov 2016 ko dgv emoépovv onuovrtikéc petoforic otig

OLKOVOMKEC KOTUGTAGELS

o AAII 27 Etapikég Owovopkéc Kataotaoelg (tpomwonoinen)

H tpononoinon epopudletar yio. eTH01EG AOYIOTIKEG TEPLOOOVE TTOV EEKIVOUV TNV 1 HETA TNV 1
Iavovapiov 2016. H tpomomoinom avtr| Oa enttpéyel 6T ovIOTNTEG VO (PN OLoTo1o0V T uébodo
g kobopng 0Oéomc yio emevdvoelg oe Buyatpucég etanpeieg, kowompoaliec Kol GLYYEVEIQ
EMYEPNOELS OTIG ETUIPIKEC OIKOVOMIKEG KOTAOTAGELS Tovg Kot 0o Pondncel oe opiopéveg
dKaodooiec T HETAPOOT TOV ETALPIKMY OIKOVOUIK®V KoTootdcemv oto, AIIXA peidvovtog to.
KOGTN GUUUOPOOONG YOPIS TOV TEPLOPIGUO TNG TANPOEOPNoNG mov givor dwbéoiun otovg

EMEVOLTEC.

o AAII 1: llpotofovria cyeTika pe Tig yvootomouoels (Tpomomoinon)

Ot tpomomomoelg Tov AAIL 1 Topovoioon twv Owovopkedv Koraotdoemv evBappivouv
TEPALTEPM TIC ETOUPEIEC VO €QUPUOOVY TNV EMAYYEAUATIKY] TOVG Kpion otov kabopiopd Ttev
TANPOPOPLOY TOV TPEMEL VAL YVOGTOTOUNH0VV Kol TG VO TG TAPOVGLALOVV GTIG OIKOVOULKES TOVG
KOTaoTaoels. Ol TPOTOmToMmMaGeLs epaprolovtal yio, ETNOLEC AOYIGTIKEG TTEPIOOOLE OV EEKIVOVY TNV
N petd mv In lavovapiov 2016. Avtég ol mepropiopévng €ktaong tpomomooel Tov AAIT 1
devkpwvilovv, mapd oAralovv onuoavtikd, TG verotaueveg amarthosl tov AAIT 1. Ou
TPOTOTOM|GELS OLPOPOVY T CNUAVTIKOTNTO, TN GEPE TOV CNUELDCEMY, TO. VTOGLVOAN Kol TO
Soympoud, TIg AOYIGTIKEG TOATIKEG KOL TNV TOPOVGINGT] TOV GTOWYEIDV TOV AOUTOV GUVOMK®OV

gicoonuatev (OCI) mov mpoKOTTOVY 0o TIC EXEVOVGELS TOV AOYIGTIKOTOOUVTOL e TN UEBodo

g kaBopng Béomnc.
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o AAII 16 Evoopara waywa kor AAIL 38 Avia neprovoraka otovyeia (Tpomomonoeig):
ATOGAQNVIGT TOV 0T00EKTAOV peBOO®V amdcfeong

H tpomonoinon epoppuodletar yuo €THG1EG AOYIOTIKEG TEPLOOOVG TOL EEKIVOUV TNV 1 HETA TNV 1
Iavovapiov 2016. H tpomomoinom avtr amocaenvilel v apyn tov AAIT 16 Eveoparto [Tayo
kot Tov AATT 38 Avia [eprovoilakd Xtotyeio 0TI Ta £6000. AVTUVOKAODY TIG OUKOVOUIKEG MPEAEIEG
7oV dNpoLVPYOLVTUL OO TN Agttovpyio piog emyeipnong (tng omoiog To TEPLOVOIOKO GTotYElD
amotelel PEPOG) OVTIL TOV OIKOVOUIKMV MOQEAEIDV 7OV KOTOVOADVOVTOL UEC® YPNOTG TOV
TEPLOLGLOKOV oTolYEloV. QG omoTéAesa, 0 AGYOS T®V €000®V OV ONUIOVPYOLVTUL TPOG TO
GUVOAO TV €600MV OV OVOUEVETAL VO, dNLovpynBovy, dev umopel va, ypnoyomom0et yio, tnv
amOGPEST TOV EVODUATOV TTOyimdV TEPLOVCIOKADY GTOYXEIMV Kol propel va ypnoomomel pdévo

6€ TOAD TEPLOPICUEVEG TEPITTAOCELS Y10 TNV ONTOGPECT TV ALAMV TEPLOVCLOKDY GTOLXEIWV.

o AIIXA 11 Zyfpota vrté kowvé éreyyo (Tpomomoinon): AoyieTikomoiney) axdékInong
CUUUETOYKAV TITA®V GE GYNUATO VTTO KOLve £AeY)0

H tpomonoinomn epapuoletor yio £TN01EG AOYIOTIKEG TEPLOOOVG TOL EEKIVOVV TNV | METd TNV 1

Iavovapiov 2016. To AIIXA 11 ovagépetol 010 AOYIGTIKO YEPIGUO TOV GLUUETOYDV OF

kowonpaieg kol Kowég emyelpnoels. H tpomonoinon mpochétel véeg odnyiec oyetikd pe

AOYIGTIKOTOINGT TNG ATOKTNGNG CUUUETOYNG O U10, KOIVT| EMXEIPTION OV amoTENEL emLygipnon

ovpewve, te to. ATIXA kot dtevkpvilel Tov KaTdAANAO AOYIGTIKO YEPIGUO Y10, TIG ATOKTNGELS

OVTEG.

o AAII 19 ITapoyés o epyalopévoug (Tpomomoinon): Evocpopéc tav epyalopévav

H tpomomoinom epapuoletar yio eTo1eg AOYIOTIKEG TEPLOGOVG TOL EEKIVOLV TNV 1 HETA TNV 11
DdePpovapiov 2015. O tpomomomcelg e@apudlovtal yio el6Qopés amd epyalopévoug 1 Tpitoug
o€ poyphupota kabopiouévoy tapoymv. O 6ToOY0G TNG TPOTOTOINGNG EIVaL 1] OTAOTOINGT TOL
AOYIOTIKOD YEPIGHOD T®V EIGQOPDV TTOV gival aveEAptnTeg 0md Tov apldud TOV ETOV LANPESIAG
TV gpyalopévav, Yo TUPASELYUd, Yo TIG EI6QOPEC TV epyalopévav mov vroloyilovtal

oVUPOVE pE Eva 6TafEPO TOGOGTO TOL HicHoD.

o AIIXA 10, AITXA 12 ko1 AAII 28: Erevovtikég emyeipniosic: Eeappoyn g E€aipeong
Evonoinong (Tpomomou)oeis)

Ot tpomomomioelg avietonilovv tpion (NTAUOTO TOL TPOKVTTOVY OTNV TPAEN KATE TNV

epoppoyn g efoipeong evomoinong Tov etapel®v  enevovcemv. Ot TPOTOTON|GELS

€QupUOLovTal Yo ETNOLEG AOYIGTIKEG TTEPLOSOVE OV EgKvovv v ) petd v 1n lavovapiov

2016. Ot tpomomoifoelg devkpwvilouv 0Tl 1 €€aipeon amd TNV TOPOVCINCT] EVOTOUUEVOV
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OIKOVOLIK®OV KATAGTACE®MV 1oYVEL 68 UNTPIKN eToupeion mov egivar Buyatpkn piog etoupeiog
enevOLCE®V, OTOV 1 eToupeion EmevOLCE®V emMPETPd OAeG TIG Buyatpikég otnv gvAoyn o&ia.
Eniong, ot tpomonmomoelg dtevkpvifouv 6tt povo pia Buyatpikr), 1 omoia dev amotelel 1 1010
plo etoupeion emevovoemV Kol TAPEXEL LANPECIES VTOOCTNPIENG oV eTaipein EMEVOVGEDV
gvomoteital. Oleg ot dAhes Buyatpikéc g eTopeiog EnevOVCEMV EMUETPOVTAL GE DAOYN Ol
Téhog, o1 Tpomomomoelg oto AAIL 28 Erevdvoeig oe Xvyyeveic emyepnoeig ko Kowonpadieg
EMTPEMOVY GTOV EMEVOLTH, KOTA TNV €QOpHoyn ng unebddov g xabapng 0Oéong, va
dlnpnoovy N EMUETPNION NG €0A0YNG aélag mov epopuoleTal amd T GLYYEVY €TOIPEIN TNG

gtopeiog emevovoewv 1 Kowonpaia oTig svupeToyég G oe Buyatpikés.

o To XAAII g£édmae véo kikro oL@V avafabpiceonv Tov ATIXA 2010 - 2012, to onoio
glvar o cvidoyn tpomomotcemv Twv AIIXA. Ot tpomomomoelg epapudlovtar yio eTNoLES
AOYIOTIKEG TTEPLOdOVE TTOV EgKvovv Ty N uetd v 1n defpovapiov 2015. Kavéve amd ta

TOPUKATO OeV £xEl EMidpacn oTig Xpnpartookovopkés Koataotdoeig e Etoupeiog :

» AIIXA 2 Hapoyés mov eéaprivrar amo thv alia twv puetoywv: H avafaduon
QLTI TPOTOMOLEL TOVC OPICUOVG «TPOVTODEST] KATOYVPOONC» Kol «GLVONKES
ayopdc» kol TPochETel TOVG OPIGHOVE «OPOg ATOS0CNCH» Kol «OPOG VINPECING
(ToVL TPONYOLUEVME NTOV LUEPOC TOV OPLGUOD TNG «ITPoHTODEGC KATOYVPDGNO»).

» AIIXA 3 Xvvevaoels emiyepnocewv: H avoPdaduon avty devkpwiler otL 10
EVOEYOUEVO OVTAAAAYLLO GE [0 OTOKTNOT EMLYEIPTONG TOV JEV KATATAGGETOL GTIV
kaBapn Oéom, petayevéotepo empetpdtor oty gdioyn oflo pécw ToV
amoTEAECUATOV aveEApTNTO Ad TO €0V euTinTel 6To Tedio epappoyng tov AIIXA
9 Xpnuozooixovouire Méoa.

» AIIXA 8 Aegrrovpyixoi Toucic: H ovaPdOuon ovth| amoitel amd puo oukovopuik
OVTOTITO VO YVOOTOTOLEL TIG KPIoELg TNG S10IKNONG COYETIKG e TNV EQAPUOYT TOV
Kpurnpiov cuvadpoiong 6Tovg AEITOLPYIKOVS TOUEIG Kot S1evkpviler OTL 1} ovTOTITA
0o mpémel va mapéyel cuppavieg HeTa&d TOV GLVOALOV TMV TEPLOVCLUKDV GTOLYEIMV
TOV TOUEMV KOl TAOV TEPWOLCLOKAOV OToyElmV TG oviotntag HOVo  €Qv
TPOLYLLOTOTOLEITON TAKTIKT] AVOPOPA TOV TEPLOVCIOKAOV GTOLYEIDV TOV TOUEA.

» AIIXA 13 Emuértpnyon Evloyns aliag: Avtq n ovoPaduion omv Bdon
ovumepdoupatog tov AIIXA 13 devkpwvilel 0Tt 1 ékdoon tov AIIXA 13 kot M
tponomoinon tov AIIXA 9 wor AAIT 39 dev amopdkpouve v SUVATOTNTO

EMPETPNONG TOV BPoyuTpOPECUOV OMAUITCEDV KOl VTTOYPEDCEWMY Y10 TO, OO0, OEV

27



ALTEC INTEGRATION A It
ETHZIEX OIKONOMIKEX KATAYXTAXEIX ec
I'TA THN XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2016 e
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration

VIdpyel NAOUEVO €MTOKIO, GTNV TILOAOYLOKY TOvG a&la ywplc mpoeEdPANGN,
€QOCOV 1 EMMTOGON TNG UM TPOoeEOHPANGNC EIVOL AT LLOVTT).

» AAIl 16 Evedpuara Iayie: H tpononoinon devkpwvilel 6tL 6tav €va ototyeio
evoOuaTOV Taylov avampocapuoletal, 1 (kT AoyloTiky agia tov tpocapudletat
KOTO TPOTO TOL VO GLVAIEL LLE TV AVOTPOGAPLOYT TNG AOYIGTIKNG a&iag.

» AAII 24 I'vwororoujcers covdedeuévav uepdv: H tpomomoinom digvkpvilel ot
plo etoupeion mov TOPEYEL VANPECiEC POCIKAOV OOIKNTIKOV GCTEAEYDV OGNV
OVOQEPOVCO, OWKOVOWIKT] OVIOTNTO 1 OTN WUNTPIKN €TOPEiR TNG OvVOQEPOVCOG
OIKOVOUIKNG  OVTOTNTOG, OMOTEAEL GUVOEdEUEVO  UEPOG NG  OVOPEPOLGOC
OTKOVOUIKTG OVTOTNTOG,

» AAIl 38 Avia meprovelaxd otoiyeia: H tpomomoinon devkpwvilel 6t otov éva
dvAo TepOLOLOKO oToElo avampocoppoleTor, M pikT Aoylotikn afio Tov

TPOooapUOLETUL KATE TPOTO TOV VO GUVADEL LE TNV AVOTPOCUPUOYN TNG AOYIGTIKNG

a&lag.

o To XAAII e€édmoe véo kOKkho eTiol@V avafabpicemv Tov AIIXA 2012 -2014, t0 onoio
etvon i cvAAOYY| TpoTomomoemv Twv AIIXA. Ot tpomomomoels epappuolovror yio ETNOLES
AOYIOTIKEG TEPLOOOVG oL Eekivouv v 1 petd v In lavovapiov 2016. Kavéva oand ta

TOPUKATO OeV £xel eMidpacn oTig Xpnuatookovoukée Kataotdoelg e Etoipeiog:

» AIIXA 5 Mpn kvkiopopodvra Ileproveiaxa Zroiyeia mov Katéyovrar mpog
Hloinon kou Awaxorneices Apactypiotyres: H tpomomoinon oievkpivilel OtL 1
odhayn amo pio péBodo duabeong oe pio GAAN (TOANGN 1| SLOVOUN GTOVE O10KTNTEG)
dev Oa mpémel va Oewpeitar éva vEo GyEd10 TOANGONG, OALG oav pio GUVEXIGN TOV
apyKoD oYedioV. TVVETMG, OV LITAPYEL SOKOT TNG EPOPLOYNS TV OTULTCEDY
tov AIIXA 5. H tpomomoinon dievkpwvilel emiong 0Tt 1 aAlayn g pebodov
duabeong dev odAalel tnv nuepounvia tavounong.

» AIIXA 7 Xpyuarooikovouikd Méoa: I'vweromonjseers: H tpononoinon devkpwvilet
ott n ovpPaorn eéumnpémong mov mepAapPdvel apolpr] pmopel va amoteAécel
ouveylLOUEVT] CUUUETOYN OF €VO. YPTLOTOOIKOVOUIKO TEPLOVCLOKO ototyeio. Emiong,
N tpomomoinon dievkpwilel 0Tt o1 yvootomomoelg tov AIIXA 7 oyetkd pe tov
CUUYNPIGUO TOV YPNIOTOOTKOVOULIK®OV TEPLOVCLOKMV GTOLYEIMV KOl VTOYPEDCEDV
dgV amOTOHVTOL OTIS GUVOTTTIKEG EVOLAUESES OTKOVOUIKES KATOOTACELS.

» AAIl 19 Hoepoyés oc Epyalouévovs: H tpomomoinen odicvokpwiler ott g
a&lordynon g vmoapéng evepyols ayopdg VYNANG TOLOTNTOG ETUPIKMOV OLOAOY®OV
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a&loAoyeitan pe Bdon to vOHGHa 610 0moio eK@PALETOL 1) VIOYXPEMGT], OYL OTN YDPO
omov Ppioketar M vmoyxpéwor. Otav dev vmbpyel evepyn| ayopd yuwo. VYNANG
TOLOTNTOG ETALPIKA OPLOAOYO GE QLT TO VOLUGHA, B0 TPETEL VAL YPTGLLOTOLOVVTOL TO
EMTOKLN TOV KPATIKMOY OLOAIY®V.

» AAII 34 Evoidueoes Omwcovouikés Karaordoeig: H tpomomoinon digvkpviletl 01t o
OTTOLTOVUEVEG EVOLALETEG YVIOOTOTOOELG TPEMEL VA fpickovTal iTe 0TS EVOLAUESES
OIKOVOUIKEG KOTOOTAGEIS €1TE VO, EVOOUATMOVOVTOL UE TOPOTOUTEG UETAED TmV
EVOLAUECOV OIKOVOUIK®Y KOTAGTAGEMV KOl TOL GTUEIOD OTOL cupmePAaUPavovTol
otV evdldpueon otkovopukn ékbeon (m.y., otnv ‘ExBeon Awoyeiptong 1 otnv ‘Exbeon
Kwdvuvov). To ZAAIT devkpivice 6Tt o1 GAAEC TANPOPOPIEC, EVTOC TNG EVOLAUEDTG
OIKOVOUIKNG £kBeomc Tpémel va gival ot 0140e0m TV ¥PNOTAOV LE TOVS 1610V¢ OPOLE
Kol TNV 01 oTiyun OmMC Kol Ol EVOLAUESEC OIKOVOWIKEG Kataotdoelc. Edv ot
YPNOTEG OEV £XOVV TPOGPACT GTIC AOUTEC TANPOPOPIEG Pe avTdV TOV TPOTO, TOTE N
€VOLGEST) OIKOVOLIKT €kBeom elvar EAMTNG.

Néa IIpotumo. , TPOTOTOMGEIS TPOTOUTMOV KUl JEPUNVEiIES oV £yovv £koo00si arld ogv

£yovy te0sl 6 16Y0 KoL 6gv viofsTnOnkay vopitepa ano tTnv Etopsio

H Awiknon extipd 61t tor axdiovbo mpodTuTo EVIEXETAL VO £XOVV EMIOPACT OTIV OIKOVOUIKN
6¢on ko v emidoon g etaipeiag. H Etapeia dev pmopel va eKTYUNOEL TIC EMTTOCELS TV
VE®V TPOTOT®OV OTI OIKOVOMIKEG KOTAOTACELS, KAOMG Oev €Qovv OAEG TIG AEMTOMEPELEG
a&loAdynong Toug.
o AIIXA 9 Xpnpotoowkovopka péco.
To wpoTLTo gPUpUOleTaL Yo ETHGIEG AOYIOTIKEC TEPLOSOLG OV EEKVOUY TNV 1 UeTd v 1
lavovapiov 2018 kot emtpéneton vopitepo spapuoyn. H tedikn éxdoon tov AIIXA 9
GUYKEVIPMVEL TIG QUCELS TOV €PYOV TAOV YPNUOTOOIKOVOUIKOV UECMV KOl avTIKOOIGTA TO
AAIL 39 Xpnuorooikovouike, Méoa: Avoyvapion kot emuétpnon Kol OAEG TIC TPONYOVUEVES
gkdooelg tov AIIXA 9. To mpdtumo €lcdyel véeg amattioelg yoo TV tagvounon Kot

EMUETPNON, ATOUEIMGT KO AOYIGTIKT GVTIOTAOUONC.

o AIIXA 15°Ecod0 amwd Xvppacelg pe mehdreg

To mpdTLTO €PapUOlETAL IO ETNOLEG AOYIOTIKEG TTEPLOOOVG OV EeKvouv TV 1 peTd v 1
Iavovapiov 2018. To AIIXA 15 kabiepivel €va, poviélo mévie Pnudtov mov o spapudletal
Y. £€6000 OV TPOKVLTTOLY amd o ovuPfocn pe évav mehdtn (Le TePloplopéves eEPECELS),
ave&aptnto amd 1o €160¢ TG CLVOAAAYNC €600MV 1 TOV KAAd0. O1 amaltioElg TOL TPOTVTTOL Ol
gpapuolovtal eniong Yoo TNV OvVOyVOPLOT Kol ETUETPNOT TOV KEPODV Kol (NudV amd v

TOANGCT OPICUEVAOV [T YPTLOTOOIKOVOUIK®OV TEPLOVCIOK®MY GTOWEIMV OV gV AmOTEAOVV
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TPy omd GUVHOES dPAGTNPIOTNTEG TNG OLKOVOUKNG OVTOTNTOG (1., TOANGELS OKIVITOV,
EYKOTAOTACE®Y Kol €EOMAIGUOD 1 (LAY TEPOVOIOKMOV  oToyEiwV). o  omattovvtol
EKTETAUEVEG YVOGTOTOWGELS, GUUTEPIAAUPAVOUEVTS TG AVAADOTG TOL GUVOAOL TV E6OOMV,
TANPOPOPIES TYETIKA LE TIC VIOYPEDGELS OMAOS00NS, AAANYEG GTA VITOAOLTO TV TEPLOVGLUKMV
otoyyelov obuPacns kol Tov vVroypedcev copufacng petad TV TEPLOdMV Kol PBactkég
Kkpioeig kou ektiunoelc. H Awolknon €xel mpoypotomoost (o apyikn o&oAdynon yio Tov
aVTIKTUTO OTIC TEPLOYEG MOV EVOEYETOL VO EMNPEACTOVV OO TNV EQPUPUOYN TOV &V AOY®

TPOTOTTOV.

o AIIXA 15:'Ecoda ané Xopfdosic pe llehdteg (ATocapnviceis)

Ot amocapnvicelg epaprolovial yio ETHOLEC AOYIOTIKEG TEPLODOVE OV EEKLVOVVY TNV 1] LETA TNV
1 Tovovapiov 2018 kou emrpénetor vopitepo £QUpUOYN. XTOX0G €ivol v S1EVKPVIGTOVV Ot
mpobéoelg Tov TAAIL katd v avamtuén Tov arotioemv tov tpotvmov AIIXA 15 'Ecoda amd
YvuPdoeic pe Iehdteg, oyetkd pe: (o) T0 AOYIOTIKO YEPICUO TMOV VTOYPEDCEMY OO0,
OOV TPOTOTOlEiTAL 1 SWTVTMON NG OPYNG TOL «UepOvOUéva avayvopioyo», (B) tov
EKTIUNCEDV OV YIVOVTOL GTNV ATOPACT] Yol EVIOAEN 1] EKTPOGMTO, GLUTEPIAAUPAVOUEVIC TNG
a&loAdynong Kot toco pio etoupeio gival eVIOAENS 1 EKTPOCMOTOG, TOV EPUPLOYADV TNG UPYNG
OV «EAEYYOL» Kat (Y) TV adeidv Kabdg Kot tpdobeteg S1evkpvicelg yio T AOYIOTIKY NG
TVELUOTIKNG 1010KTNoilog kKot Tov dwaioudtov. Ov amocapnvicels mapéyovv mpdcebeteg
TPOKTIKEG SLEVKOAVVGELS Yia TIG €TOnpeieg mov epapudlovv 1o AIIXA 15 mAnpmg avadpopikd
EMAEYOLV VO EQAPUOGOVY TNV TPOTOTOMUEVT AVAOPOUIKT TPOoGEYYIoT. Ot amocaenvicelg dev
&yovv viobemBel axoun and v Evpondixn ‘Evoon. H Awiknon €yel mpoypoatomomost o
apykn a&loldynon vy Tov avTiKTUmO OTIS TEPLOYEG OV EVOEYETAL VO, EXNPENCTODV amd TNV

EQUPLOYT TOV €V AOY® TPOTLIOV.

o AIIXA 16: MioOmosrg

To wpoétvmo ePapudletal ylo. €TNOLEG AOYIOTIKEG TTEPLOSOVE oV Eektvouy v 1 petd v 1
Iavovapiov 2019. To AIIXA 16 xaBopiler Tig apyég yo TV avoyvopion, emUETPNON,
TAPOVGIOOT] KOl YVOGTOTOINGN TV elhoemy Yo aupoTepa Ta LEPT TG cLUPAcTS, NTOL Yo
tov meAdtn («uobot») kor tov mpounbevtn («expobot»). To véo mpdtvmo amortei ot
pofwtég va, avayvopilovv Tig TeplocdTePE] IOHMOEIS GTIC OIKOVOUIKEG TOVS KOTAOTAGELS. Ot
pobwtéc Oa Exovv €va eviaio AoYloTIKO TAGICIO Yio OAEG TIC UWIOOMGELS, LE OPIGUEVEG
e€apéoeic. H Aoyotikn tov expcbotdv mapapével ovolootikd apetdfintn. H Evpomaikn

"Evaon dev €xet axoun v100eoel To TpOTLTO QVTO.
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o AIIXA 10 Evomompéveg Owovopkég Karaotdoeis ko AAIL 28 Enevovosis og
Xvuyyeveig emyepnoeig ko Kowonpadieg - Tpomomoinon: [ldinon 1) e16@opd
TEPLOVGLUKAV GTOLYELOV PETAED EVOG EMEVOVTI] KO TI|G GVYYEVOUS TOV ETULPELNS 1] TNG
KowonpoSiog Tov

Ot TpomOoTOMGELG AVTILETOTICOVY UI0, OVOYVOPIGUEVT] OGVVETELN PETOED TMOV OTOLTHGEMY TOV

AIIXA 10 xon exeiveg Tov AAIL 28, yo TV QVTILETOTION TG TOANGCNG N TNG EIGOOPAS TMV

TEPLOVOIOKMV OTOYEIMV HETOED TOL EMEVOLTH KOl TNG GLYYEVOLS TOL E€Toupeiag 1M NG

kowonpatiog tov. H xbpla cuvénela twv tpomomomoemy givol 6Tt éva TANpeg k€pdog N 1 {npia

avayvopiletor otav 1 ovvaAlayr meptlopPavel o emiyeipnorn (eite oteydletor o pua

Buyatpwkn eite OyY). 'Eva pepwd xépdoc M 1 (nuio avayvopiletor 6tav 1 cuvaAloyn

mePAaUPAaveL GTOLKELD EVEPYNTIKOD OV OEV GLVIGTOUV EMYEIPNGCT, OKOUN KOl OV TO GTOLYEL

avtd oteyalovion oe Buyarpikn. To AskéuPpro tov 2015 to XAAIL avéPare en’ adpioTo TNV
nUepoOUNVio. EPUPLOYNS TG TPOTOTOINGONG AVTNE, OVOUEVOVTUG TO OTOTEAEGUA TOV £PYOV TOV

v ™ péBodo g kabapng Béonc. O tpomomotnoslg oev Eyovv akoun viobetnBel amd v

Evponaixn Evoon.

o AAIl 12 ®épor Ewsodnuarog (Tpomomoujosic): Avayvaopion Tng ovopfariopevig
POPOLOYIKIG amTaiToNG YI0. U TpaypaTonow)0eiceg Cnuiég
O1 tpononomoelg epapudlovtal Yo ETHOLEC AOYIOTIKEG TEPIOOOVG TTOL EEKIVOVY TNV 1 LETA TNV 1
Iavovapiov 2017, kot emitpéneton vopitepn epopproyy. O o10)0¢ TV eV AdY® TPOTOTOIGEDY
glval vo amocapnVvIeTel 0 AOYIGTIKOC YEPICUOS TOV aVUPUALOUEV®OY POPOLOYIKDY OTOLTHCEDV
Yo TI un Tpaypatonombeioeg (nuiég and ¥pe®OTIKODE TITAOVG TOV ATOTIUMVTOL GTNV EDA0YT
ala. T mapdderypa, ot TPOMOTOW|oElS Olevkpvifovy TO  AOYIOTIKO YEPIOUO TV
avoPoAAOUEVOV  (POPOAOYIKMOV TEPLOVCLOKMOV OTOLYEI®V OTOV 1) OLKOVOUIKY ovtoTNnTo, o8V
EMTPEMETAL VO EKTEGEL TIG U TTparypatonomBeioeg (npieg Yoo oporoyikong oKomovg 1 OTav €xel
v 7mpobeon kol TV OLVOTOTNTO VO JWKPATAGEL TOVG YPEWMOTIKOVG TITAOVG HEXPL TNV
AVTICTPOOT TOV UN TpaypoTonomfeicov (nuidv. Ot Tpomono)oelg dev £xovv axoun viobetn el

ano v Evponaikn Evoon.

o AAIl 7: Kataotaosig Tapctoxkov Poav (Tpomomonjoeig): Mipwtofoviria
I'vooctomoujocmv

O1 tpononomoelg epapudlovtar yio eTHG1EC AOYIOTIKEC TEPLOOOVG OV EeKvovy TNV 1 uetd v 1

Iavovapiov 2017, kon emrpéneton vopitepn epapuoyn. O otoéY0C TV ev AdY® TPOTOTOUCEWY

glvol vo emMTPEYEL GTOLG YPNOTEC TAOV OIKOVOUIKDOV KOTOOTAGE®V VO AElOAOYNOOLY TIG

UETAPOAEG OTIS VLTOYPEMOEIS 7OV OTOPPEOLY OO  YPNUATOSOTIKEG Opactnprotntes. Ot
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tpomtonomoelg Ba amaitodhv omd TG oVTOTNTEG VO TOPEYOVY YVAOGTONOWGELS MOV EMTPETOVV
OTOVG €mMeVOLTES Vo afloloyouv TiG HETAPOAEG OTIS VROYPEDGELS TOL TPOKVTTOVV Omd
YPTLLUTOOIKOVOLKES OPOCTNPLOTNTES, GUUTEPIAAUPAVOUEVOVY LETARBOADY TOV TPOEPYOVTOL OO
TOUEWKES POEG KOl UETAPOAES Un TOpEWKNG @Uomg. Ol TPOTOTMOMGCELS OgV EXOLV OKOUN

vioBe el and v Evponaikn 'Evoon.

o AIIXA 2: Ta&vounon kot empéTpnon aapoy®v tov eEapTavtol ard Ty aiia Tov
petoyav (Tpomomonceic)

O1 tpontonomoelg epapudlovtal yio ETHOLEC AOYIGTIKES TEPLOOOVG OV EEKVOUY TNV N uetd v 1
Iavovapiov 2018 kot emrpénetor vopitepn epapuoyn. Ot TPOTOTOMGELS TAPEXOVY OALTIOELS
GYETIKA [LE TO AOYIOTIKO XEPIGUO (0) TV EMMTAOCEMY TOV TPOUTOOEGEDY KATOYLPWOGONG KOl TOV
TPoHmoBEGE®V TOV € GUVIGTOVV KATOXVPWOT|, GTNV ETUETPNOT TAPOYDV TOV £EAPTAOVTOL OO
mv aio petoydv Ko dtokavoviCovtol og petpntd, (B) mopoydv mov eEaptmdvrol and v asio
LETOY®V e SUVOTOTNTO CUUYNPIGUOD TOV VIOYPEDCEMY TOPUAKPOUTOVUEVOV (OP®V Kol (Y) TO
AOYIOTIKO YEPICUO TV TPOTOTOWCEMY Op®V Kot TPovTofécemv Tapoydv Tov e&aptdvtol amod
mv a&ia petoydv, n omoia dtapoporolel TV Ta&vounon Hitg GLVOALAYNG OO S1OKAVOVIGUO GE
petpnté o€ cuvoldayr] Tov dtakavoviletal e GUHUETOXIKOVS TiTAOVG. Ot TPOMOTOM|GELS dEV

&yovv akoun viobetn el and v Evponaixn ‘Eveon.

o AIIXA 4: Eg@appolovrog to AIIXA 9 Xpnuotoolkovopikd HEGCE 6E€ GUVOLAGUO NE TO
AIIXA 4 AcpamoTtikd Zvpporora (Tpomomonyceic)
Ot tpontonomoelg epapudlovtar Yo ETHGLEC AOYIGTIKES TEPLOOOVG OV EEKvoUy TNV N uetd v 1
Iavovapiov 2018. Ot tpomomooelS OVTEG TPOEKLYAV OO EPOTNHOTO CYETIKA LLE TNV EQAPHLOYN
tov véov llpotimov mov apopd oto ypnuatootkovopkd péoa (AIIXA 9) mpwv amd v
OVTIKOTAGTAGT] TOV VOIOTAUEVOD TPOTLMOV YO TOL OCPOAIGTIKA GLpPOAdia, Tov Ppioketol
axopa og eEEMEN. O1 TpOTOTOOELS EIGAYOVY dVDO TPOGEYYIGELS Y10 TIG OVTOTITEG TOL EKOIO0VV
ACPUMOTIKG cVUPOAaic: TV Tpocmpwvy avaPodn e epoppoyng tov AIIXA 9 ko v
mpocéyylon ¢ emkdivoyng (overlay approach). H mpocéyyion g emwdioymg diver
duvatoTNTO. OTIG €TOIPEie TOL €KOIOOLY ACPUAMOTIKG GUUPBOACIC VO OVOTOEIVOUTICOVY TO
ATOTELEGIO GUYKEKPLUEVMV YPTLOTOOTKOVOUIKOV HEG®V amd TNV epapuoyn tov AIIXA 9,0md
TNV KOTACTOON ONOTEAECUATOV YPNONG OTNV KOATAGTAGY, AOWAV GUVOMK®AV £06dmv. Ot
TPOTOTONGELS deV £xouy akourn viobembel and v Evponaixy Evoon. Av kot Etapeia dev
éxel axoun mpoPel oe Aemtouepn olordynon ™ TagvOuUNnoMG Kol EMUETPNONG TMV
YPNHUOTOOUKOVOLUK®Y TEPLOVCLOKMY GTOLXEI®Y OV KATEXEL GNUEPD, EKTIUATOL OTL TBavOTOTO

avtd Bo cvveyicovv va empetpovvtol oty 0o Paon ocdppwve pe to AIIXA 9 ko, xotd

32



ALTEC INTEGRATION A It
ETHZIEX OIKONOMIKEX KATAYXTAXEIX ec
I'TA THN XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2016 e
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration

ovvéneln, 1 Etoupeio dev avapével onuovtikng eninT@on oty Ta&vounon Kot EMUETPNCT TMV

YPTLLUTOOIKOVOLK®DV GTOLYEIDV TOVL EVEPYNTIKOD TOL AOY® £PapLOYNG ToL vEéou AITXA.

o AAII 40: Meragopéc og Erevovoeig o Akivnta (Tpomomomoeic)

O1 Tpononomcelg ePapuolovTal Yo ETHOIEC AOYIOTIKEG TEPLOOOVG TTOV EEKIVODY TNV 1 LETA TNV |
Iavovapiov 2018 evod emtpénetar vopitepn epoapproyn. Ot Tpomomomcelg dievkpvilovy mote pia
oVTOTNTO UETOQEPEL VO OKIVINTO, GUUTEPIAOUPOVOUEVOL OKIVATOL VRO KOTOOKEL N
a&lomoinon, o€ 1 and TIG EMEVOVGEIC 6€ axivnTa. Ol TPOTOTOGELS AVAPEPOVY OTL UETABOAT TNG
YAPNONG EVOC OKIVITOV TPOYILOTOTTOLEITOL OTAY TO OKivITO TANPOL 1| TAEL va. TANPOL, TOV OPIGUO
TOV EMEVOVCEDV GE OKIVIITO KOl LITAPYEL GOENG £VOEIEN TG UETOPOANG aVTNG. ATTAL 1 adAdayn
011G TPoBEaelc TG S101KNGNG Yo TN PO TOV OKIVIITOV, OEV AmOdEIKVOEL LETAPOAT GTN YPNoN

tov. Ot Tpomomomoelg dev £xovv akdun viobdetn el amd v Evponaikn ‘Evoon.

o AIEPMHNEIA EAAIIXA 22: Yvvolioyéc o€ EEvo vOpIoHa KoL TPOKATABOAES

H dwepunveio epapuodletal ylo etoleg AOYIOTIKES TTEPLOSOVG OV EEKIVOUV TNV 1N HETA TNV 1
Iavovapiov 2018 eva emttpémetor vopitepn epapuoyn. H diepunveia dievkpvilel to Aoyiotikd
YEWPIGUO GLUVOAAAYDV 1OV TTeptlouPavovy v giompaln 1 mAnpoun mpokatafoine oe E€vo
vouopa. H depunveio e€etalet tig cuvolhayég oe EEvo VOGO OTTOV 1] OUKOVOULKT] OVTOTNTA
avayvopilel pun ypnHaTiKd TEPLOVGLOKO GTOLYEID N 1N YPNHOTIKY DTOYPEWGCT TOV TPOKVTTOLY
amd v gionpaln 1 TANPOUN TPOKATOPOANG, TPV GO TNV APYIKT OVAYVAOPICT) TOL GYETIKOD
TEPLOVOLaKOD otoryeiov, €£6dov N €cddov. H Odiepunveia. avaeépet 611 1 muepounvia
GUVOAAQYNG, Y10, TOV KaBoPIoUd TS GUVOAAAYUATIKNG 1GOTIHING, Eival | NUEpOUNVIL TNG OPYIKNG
aVayvVmPLonG EVOG U XPNHATIKOD GTotyeiov TpokaTaPoing 1 evog avaPailopevon eaddov. Edv
VILAPYOVV TOAAATAEG TANPOUEG 1| EWOTPAEELS TPOKATAPOADY, 1) OIKOVOUIKT OVTOTNTO TPEMEL VL
kaBopicel v nuepounvio. cuvarrayng v kébe pio TAnpopn Ko gionpaén mpokatafoins. H
dtepunveia dev Exel akopn viobetn el amd v Evpomaiki ‘Evoon.

To ZAAII ££édmae véo kKVKkAo eTiiolwv avafadpiceov Tov AIIXA 2014 - 2016, to onoio
glvar poe ovAdoyn tpomonotoemv tv AIIXA. Ot tpomomomoelg epapuolovtar yio. ETNGLES
AOY10TIKEG TTEPLOdOLG TTov Egkvovv v 1 petd tnv 1n lavovapiov 2017 yia to AIIXA 12
I'vootomoinon cvppetoy®dv oe dAdeg ovtotnteg kot v i petd v 1n lavovapiov 2018 yia 1o
AIIXA 1 Ipdtn gpappoyn Tov d1iebvav TpotdhnmV ¥pNUaTOOIKOVOUIKNG ovapopds kot To AATL
28 Emevduoelc 6€ ouyyeveic emtyelpnoelg Kol Kovorpatieg yio T0 0moio eXTpémetal vopitepn
gpappoyn. Ot avafaduiocelg avtég dev Exovv axdun viobetnbei amd v Evponaikiy Evoon. H

Etaupeia Bpioketon ot d10dtkacio EKTIUNGNE TG EMIOPAOTC OTIG OIKOVOIKEC KOTOOTAGELC.
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o AIIXA 1 llpaty epapuoyn Ty olEdvoy mpoTommy YpHUATOOIKOVOUIKHS AVOPOPdS:
n ovafabion avty dwypdaeel TG Ppayvmpobecpeg eEQPEGEIC YO YVOOTOTO|GELS
YPNUOTOTIOTOTIKOV LEGMV, TAPOYDY GE EPYALOUEVOVS KOl ETALPEIDY EMEVOVCEWDY, KATH
TNV TPDTN EPOPUOYN TOV SEBVOV TPOTHTWOV YPTUATOOTKOVOLUKNG AVOPOPAS.

o  AAIT 28 Emevovoels oe ovyyeveis emiyeipioels Kot koworpalies: Ol TpOTOTOGELG
dtevkpwifouv 0Tl M eEMA0YN TG emPETPNONG 0TV gVA0YN alo HEC® amoTeEAeSUATOV,
plog emévovong oe cuyyevn emyeipnon 1N Kowvompoio mov KATEXETAL OO OVTOTNTA ™
omoia €lval opyaviGHOG SlaElploNg EMEVOVTIKOV KEQOAQI®MV 1) TOPOLOL0 OIKOVOUIKT
ovtotNTO, dOVOTAL va dlevepyeiTol Ywplotd Yo Kabe emévdvon oe cuyyevn emtyeipnon M
Kowonpa&io, KOTA TNV 0pyIKy avayvopio.

°

AIIXA 12 I'vooromoinon coppuctoydv c& diieg ovrotytes: Ol TPOTOTOIGELS dlevkpvilouv
0Tl o1 omoutnoelg yvootronomocewv tov AIIXA 12, extdg oamd TiG YVOGTOMOWGELS Yo
GUVOTTIKEG OLKOVOLIKEG TANPOQOpieg oyeTkd pe Buyatpkés, kowompalieg Kol cvyyeveic
EMYEPNOELS, EQUPUOLOVTUL Y10l TI GUUUETOYT UIOG OTKOVOLIKNAG OVTOTNTOG O€ Wio Buyatpikn,
Kowonpalio M GUYYEVH EMXEIPNON TOV KOATATAGGETOL MG KOTEYOUEVI] TPOG TMOANGY, OG

KaTeEXOUEVT Yl Olovo N 1} ¢ dloKoTEioa, SpacTNPLOTNTA GVUPVE, Le To ATTXA 5.

3. AIAXEIPIZH XPHMATOOIKONOMIKOQN KINAYNQN
Hoapdyovreg YpNRATOOIKOVOUIKOD KIVOUVOL

O1 dpactnprotnteg g Etarpeiog v apnvovy extebeiuévn 6€ ToKIAOLG ¥P1UOTOOTKOVOULKODS
Kvduvoug Ommg o Kivouvog ayopds, 0 ToT®mTIKOG Kivouvog kot o kivduvog pevototntog. To
TpoOypoppe dloyeipong Kvduvov eoTldlel 610 Un TPOPAEYILO T®V YPTLOTOOIKOVOULK®OV
AYOPMOV KOl ETIOIOKEL VO ELOYIOTOTONGEL TTOAVES SVGUEVEIC EMOPACELS OTIS EMOOCELS TNG
Etaipeiog oo ypnpatooucovoptkd nedio.

H dwaygipion tov ypMUOTOOIKOVOUIK®DY KIvOOV@V Olevepyeitor omd £va KEVIPIKO TUNUO
dwyeiprong drobeoipwy, o1 TOAITIKES TOL 0Toiov eyKpivovTol amd To AtoiknTikd Zvppfovito. To
Tufuo  Owyeipiong  owbecipwv  avayvopilel,  vmoioyiler kot avtiotaOpilet
YPTLOTOOUKOVOUIKOVG KIVODVOUG GE GTEVI] GLUVEPYOGIH LE TIG VTOAOITEG AELTOVPYIKES LOVADES
tov Opirov ALTEC amockondvtag 6To PEATIOTO OQELOG TV LETOXWV.

H xepoaiorakn doun g Etapeiog anotedeiton and 1010 kepdiaio ko tpamelcd doveioud. H
Etoupeio 6ev vokertan oe Oeopobetnuéveg puOUicels kKeQoANIOKNG ETGPKELNG EKTOG OO AVTEC
T1¢ omoiec opilet o K.N. 2190/1920.

O ¥pNLLOTOOIKOVOUIKEG VTOYPEDGELS (TEPAY TOV EUTOPIKAOV VTOYPEDCEDV) ATOTEAOVVTIUL OO
Bpayvrpobeopa kot pokporpobeoua ddvelo. Me o avmTép® TPOIOVTO PN LOTOS0TOVVTOL Ot

avaykeg o€ KeQAAlato kivnong kabdg Kot o1 enevOvoELs.

ZUVOTTIKA, Ol LOPPES YPNUUTOOTKOVOLLK®MY KIVOHV®V TOL TPOKOHTTOLY OVOADOVTOL KATMTEP®M.
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a) Kivovvos ayopag

(i) Lovallayuatikog Kivovvog

O «ivdvvog avtdg kpivetan meplopiopévog kabdg  Etaipeia Aettovpyetl oto €Bvikd (tomiko)
nepPdAirov tng EAAGooc. H Etaipeia dev €xel onuavtikd otoygior evepynTikKoy Kot TodnTiko
o€ VOUIGHO OlopeTikd amd 10 Euvpd kot ¢ ex T100TOu dgv LEIOTATOL OVGLUGTIKOC
GUVOAAOYHOTIKOG KivOUVOG oyetikd pe ta otoryeia avtd. Ov tyoioynoelg g Etaipeiog
yivovtol amokAelotikd o€ Evpod. Emiong dev vmdpyovv avellnuUEVES 1 TPOYPOUUOTIOUEVES
UEANOVTIKEG EUTOPIKEC OCLVOAAOYEC GE VOUIOUO OLOPOPETIKO TOVL AEITOVPYIKOL, KOl Ogv
OVOUEVOVTOL GTUOVTIKES EMTTMGELS OO CUVOAAXYLLOTIKES OLOUPOPEGS.

(ii) Kivovvog tyuijs

H Ertoipeio dev extifetor 6e kivouvo TV ypeoypdomv KoBmG Oev €xel eMEVOVGEIS OE
OVTOTNTEC.

(iii) Tausioxég poés kat dikoun adia mToKiov KIVODYOD

H Eroipeia, mépav tov npobecuokdv katabécemv Kot Tov Katabécewy Oyemd, dev &gl AAAL
onuavtike évtoko otoyeio gvepyntikov. Tnv 31 Aekeufpiov 2015, n Etopeio dev eiye
npobecakég katabécelg, katd cuvénela, edv To Euribor giye avéndei/ueiwbdel xatd 1,5%, dev o
elye enidpaon oto Kabupod amoTEAEG A TG YPTOTS.

O «ivévvog emtokiov av&aveton amd TIG OAVEINKES VTOYPEDCEL;. Ol LTOYPEDCEIS OVTEC
vroKewToL 6€ peTaPAntd enttdkia mov Pacilovior oto Euribor kou exbétovv v Etaipeio oe
kivduvo topelokdv podv emrokiov. H Etopeio dev éxer ovvawel ocoppovieg aviiotduiong
(hedging) tov emitokiokoD KivOOVOL. AdY® TOV TPEYOLVGMV OIKOVOUIKADV OLGYEPEIDV, T
AVTIHETOTIOT TOV Kvduvov avtol ¢ Etapeiog, eEaptdtor amd oyeTikéG GUVEVVONGELS TNG
Awiknong pe 115 motatpleg tpdmnelec ov omoieg elvar kol PETOYXOL Kol EKTPOGMIOL TOVG
GUUUETEYOVY GTO SLOIKNTIKO GLUPBOVALO.

P) Ihetwtikos kivovvog

H Etaipeio eivar extebeévn € mMoOTOTIKODG KIVOOVOLG Ol OTOI0lL TPOEPYOVTOL OO TIC
EUTOPIKEG OMOAUTIOELS A0 TEAATEG Kol TOVG TOTOTIKOVS KIvOHVOUS TTOV aVTIUETOTILOVY avTol.
Ot anmoutnoglg amd meddtec mpoépyovtal kuplog amd o peydin, svpeia melatelokn Pdaom.
Eniong onuoviucd pépog twv gumopikadyv omontioewv oeopd Nopukd I[Ipdcoma Anpociov
Aikatov. H ypnUaTOOIKOVOUIKY] KOTAGTOON TOV TEAATOV TOPaKoAoLOgiTaL JlpKOG amd T
Awoikmon.

Agdopévne ¢ UEIOUEVNC KATUOKOC TOV TOACEOV TNG ¥PNONG, Ol GTOITNOELS TEANTMV
TPoEPYOVTAL Kupig omd TOANCELS TOV TPONYOLUEVOV YPNOEMY YO TIG ONOIEG £XOLV
dtevepynOel extetapéveg mpoPréyelg. H Awoiknon e€etdlel ko a&loroyel tv MIGTOANTTIKY
KOVOTNTO TOV TEANTAOV GE OTOUIKT PACT Kol TPOKEWEVOL VO OVIUETOTICEL EOTKOVG
TOTOTIKOVG Kvdvvovg, mpoPaivel oe mpoPréyelg v (nuieg amd ana&imon. Xto téhog g
mePLOdoL, N Atoiknomn Bedpnoe OTL dev VILAPYEL KAVEVHG OVGIDONG TIGTMOTIKOG KivOLVOC, OV Vo
Uy KeADTTETOL O 07d TIC o1 oyNUaTicdgioes TPoPAEYEIC EMGPAADY ATUITHOEDV.

Ta, xp1LLOTOOIKOVOUIKE GTOLXELD EVEPYNTIKOD TTOL EVEXOLVV TIGTMOTIKO Kivouvo £ouv g e&Ng:
31.12.2016 31.12.2015

Epmopikég & Aowméc amattioelg 2.324.125 6.946.542
Topetokd StofEc1La Kol TOULKE 1GOSVVOLLLOL 1.097.004 3.038.884
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XYNOAO 3.421.129  9.985.426

) Kivévvog peverotnyrag

H dwyeipion tov Kvddvov pevototntog mpoimobétel emapkels e£00QOUAIGELS YPMUATIKMV
dwbeoipov Kot v dobecudTNTO YPNUATOSOTNONG HECH ETOPKDV TICTOTIKMV YPOLLUMV.
Ady® ™G SuVOIKNG PUONG TV dPAGTNPLOTHTOV KAl TNG SVGUEVODS OIKOVOUIKNG KATAGTOONS
mov avtipetonilel n Etapeia, n dvvatotnta xpnuatoddtnons eEaptdtol amd TG TOTATPIEG
tpaneleg. Me 1o 1010 OKEMTIKO, 1 OLOYEIPIOT TNG PEVOTOTNTOC YO TNV IKOVOTOINGT T®V
YPTLLOTOOIKOVOUIK®DY VTTOYPEDCEDY €£0PTATOL OUOIMG OO TIC TOPEYOUEVES YPOUUEG OO TIG
moTMTPLeS Tpamelec.

O wivakog mov akolovbel ovaAdel TIG YPMNUATOOIKOVOUIKEG VTOXpEdoel; ¢ Etaipeiag,
opadomompéveg ava muepounvio ANEng pe Pdon v evamopévovca mePiodo KATA TNV
nuepopnvio. ¢ Katdotaong otkovopkng Béong péypt | ovpPotikn nuepounvia Anéng. Ta
T0GA oL eUPavifovtol atov Tivaka gival ot GLUPATIKEG Un TPOEEOPANUEVES TAMOKES POEC.

An6 1 é0g S Héve ané 5

31.12.2016 "Eag 1 étog ém ém
Bpoayvnpobecpog davelopog 12.550.337
OpoAoylokd ddvela 25.718.605
Epmopucég ko Aourég
VIOYPEDGELS 2.990.326
41.259.268

Ané 1 é0g 5 Havo and 5

31.12.2015 "Emg 1 étog &t £t

Bpoyvnpobecpog davelopog 14.002.319

Oporoylokd ddvela 16.654.898 7.500.000

Epmopucég ko Aourég

VIOYPEDGELS 6.471.008 0
37.128.225 7.500.000

0) AroyEipion KepoAoiov Koy KIvévvov

H Etoipeio dwyeipiletar v pevotdmta pécm ™G GLUVEXODC TOPAKOAOVONONG TAUEINK®DY
podv Kot TG eEacpaiong Owbecipmv Kol ypnUaToddTNoNG TPog KOALYT AEITOLPYIKMV
ekpomv. H ypnuatoddtnon g Etarpeiog avrieiton anod tig motdtpieg Tpaneleg ot omoieg givan
ka1 pétoyot g Etapeioc.

&) Evloyn alia

Ta Tocd OV TEPIEYOVTOL 0TI GUVIUUEVEG GUVOTITIKEG KOTOGTAGELG YPNHOTOOIKOVOLIKNG BEonC
Yo T O100€G N, TOVG TEAATEG KO TIG AOITES OMOLTIOELS, TIG TPOKOTAPOAES, TOVG TPouNnOevTES,
Kol Tic Aowég Ppayvmpdbecpeg vroypemoelg tpoceyyilovv Tig avriotoryeg evAoyeg atleg AOyw
™G BpayvumpodBeoung AMENG TV YPTNHUATOOIKOVOLUK®DOV OVTMV LECMY

4. BAXIKEXZ AOI'IXTIKEX EKTIMHXEIX KAI KPIXEIX
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O1 Aoy1oTIKEG EKTIUNOELS Kol KPIGEIS TPEMEL GLUVEXDS VO, 0EI0A0YODVTOL PAGEL TNG LOTOPIKNC
EUMEPIOG KOl GAAOV  TOPUYOVI®V, GCULUTEPIAAUPOVOUEVOV TPOGOOKIOV Ylo. UEAAOVTIKA
yeyovota mov Bewpovvtal EDA0YA VIO TIC EKAGTOTE GLVONKEC.

H Etaipeia devepyei mpoPréyelg katl vmobéoeic mov apopovv 1o péALov. Ot vmoroylopeveg
AoyloTikég exTunoelg omoviog Ba 1oovvtol pe ta oxeTKd mpaypoatikd amoteléopata. Ot
EKTIUNOELS KO 01 VITOBEGELS, TOV EVEXOLV OTUAVTIKO KivOLVO GTO VO OAAOIDGOLY TA AOYIGTIKA
ATOTELEGILOTO TV GTOLYEIMV TOV EVEPYNTIKOV KUl TOV VIOYPEMGEMV TNG YPNONG, Tapatifeviot
TOPOKAT.

() DOPos E1GOONUATOS KOL POPOL AVELEYKTOV YPHCEDY

H mpéPreyn yia popo eicodnpatog pe Paon to AAIL 12 vroloyiletan pe exTipnon T@v eopmv
mov Ba KaTaPfANB0OV 6TIC POPOLOYIKES 0pyES Kot TEPIAaPAvVEL TOV TpEYOVTA POPO EIGOONUATOSG
Y KaOe ypnom kol TPOPAEYN Yo TOLG TPOGHETOVE POPOLG OV TOAVOV VO TPOKOLYOLV GE
OOPOAOYIKODG EAEYYOVG. ZTNV TEPIMTMON TOL Ol TEALKOL (POPOL OV TPOKVTTOVY UPETH OO TOVG
©OPOAOYIKOUG eAEYYOVG €lvar dlopopeTiKol amd To. TOcE oV apyKd eiyov KoTaympnOel, ot
SoPopEC avTéG Do EMNPEACOVY TO POPO EIGOOTLOTOC KOt TIG TPOPAEYELS Y10, AVOPAAAOUEVOVC
@OpPOLG GTNV YPNON 7OV O TPOGOIOPICUOC TV POPOAOYIKOV Olopop®dv EAafe  ydpPa.
[eprocotepeg mAnpopopieg divoviar otn onueioon 14

(B) Avafaiiopueves popoloyikég anaITHoelS

AvoPaAilopevn  @opoloyikn amaitnon avoyvopiletor  yioo OAeg TIC  oYPNOWOTOINTES
@oporoyikég (nuieg otov Pabud mov givar mbavd 6tL Ba vdpEovy emapKn POPOLOYIKA KEPOT
mov Ba cvpyNELeTOvY UE aTéEG TIC Poporoykég (nuieg. T'a tov kabopiopd Tov Vyovg g
avoBoALOUEVNC POPOAOYIKNG OTOUTNONG OV UTOPEL VO OVaYyVOPIGTEL ATOotodVTOL GTUOVTIKEG
KPIGELC KO EKTIUNGELS TNG O10ikNoMG, ot omoiec PacilovTal oto LEALOVTIKA POPOLOYNTEN KEPOT
o€ OLVOLOGUO HE TIC UEAAOVTIKEG (OPOAOYIKEG OTPOINYIKEG moL Oa  axoAovOnBovv.
[eprocotepeg mAnpopopieg divoviar otn onpeioon 14

(?) Lpofiéweis amoucianons o emoPareis anaIThoslg

H Etapeia devepyei mpoPAéyelc amopeioone Yo emCQOAEC amoltnoel o€ oyéon Ue
GUYKEKPLUEVOVS TEAUTEG OTOV VTLAPYOLV dedopéva N eVOEIEELG 01 OTOieC KATASEIKVDOUY OTL M
glompadn ™G OYETIKNG OmaiTnoNg 0T0 GLVOAD NG N Katd €va pépog dev egivar mbavny. H
Awoixnomn mpofaivel o€ TEPLOSIKN EMOVEKTIUNGT TNG EXAPKELNG TNG TPOPAEYNG OYETIKA UE TIC
EMOPOUAEIC OMOLTAOEI G GUVAPTNOY TNE TOTOTIKNG TNES TOATIKNG Kot Aaufdvovtag vadym
otoryelo g Nopwng Yanpeoiag, to omoia mpokvmToLV Pdoel emelepyaciag 1GTOPIKMV
dedopévav kat Tpocpatmv eEelifemv Tmv vTobicemv mov dayepiletal.

[Tepiocotepeg TANpoPopieg divovtar otn onpeioon 18 kat 19.

(0) Amouciowon aviwy wayiwy eToryeiwy

Ta Guia Taylo otoryeio eEAEYYOVTOL Y100 OKOTOVG OmOUEI®oNG OTav YeyovoTta 1 OAAAYEG OTIC
ouvOnkeg vrodni@vouv 6Tt 1 Aoyiotikny aion pmopel va unv eivor ovokthoyn. o tov
VIOAOYIGUO NG a&iag YPNOE®S 1 SloIKNON EKTIUA TIC MEAAOVTIKEG TOUELOKEG POEC amd TO
TEPLOVOIAKO GTOWXEIO 1 TNV HOVASX TOUELNKNG PONG KOl EMAEYEL TOV KATAAANAO GUVTEAEOTY|
TPoeEOPANONG Y10, VO VITOAOYIGEL TNV TaPovod 0io TV HEALOVTIK®OV TAUEINKDY POMV.

(¢) IIpofisyn na amolnuiven npocwrikod

37



ALTEC INTEGRATION A It
ETHZIEX OIKONOMIKEX KATAYXTAXEIX ec
I'TA THN XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2016 e
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration

To dyog g mpdPreyng vy amolnpioon mpocomikov Paciletar o avoioyiot) peAiérn. H
OVOAOYIOTIK MEAETN TEPLOUPAVEL TNV  OTOWEWODETNON TOPASOYDY OYETIKOV UE TO
TPOoeEOPANTIKO EMLTOKIO, TO TOCOGTO AVENGNC TOV OUOPDV TV epyalopévev, Ty avénoen Tov
SelKTn TIHOV KOTAVOAMTH Kol TNV avapevopevn evamopévovoa gpyaotakn {on. Ot mapadoyés
OV YPNCLOTOOVVTAL gUTEPLEYOLY onuavtiky] afePfaidtmra kot 1 Awiknorn mpofaivel ce
ovveyn emavektipnon tovg. [lepiocotepeg mAnpopopieg divovian otn onpeioon 16.

(c7) Ilpofléwels yia EVOEYOUEVES DITOYPEMDGEIS ATTO EKKPEUELS OIKAGTIKES VIToOécElS

H Awiknon g Ertopeiog mapaxoiovBel Tig exkkpepeic owkaotikés vmobécels kol Tig
OIKOVOUIKEG EMATMOGEIC TOV TWOOVOV VO EYOVV OTIC OIKOVOUIKES KATOOTUCELS HE Paom Tig
extiunioel; tov Noukov ZvuPodriov. Ot Nopwoi Zvpfovror Oempodv o611 dev Oa
TeAEGOIKNCOVY KaTd TG Etaupeiog onpoviikod mocov aywyég kot og ek Tovtov 1 Etaipeio dev
£xel TPoPel o€ oYNUOTIGHO TPOPAEYNC €1¢ PAPOG TV CLVOAIK®DY EGOOMV.

5. EXOAA IIQAHXEQN

Ta £6000 TOANCEMV OTIG CUVNUUEVES OIKOVOUIKES KATAGTAGELS OVOADOVTAL O EENG:

1.1.- 1.1.-
31.12.2016 31.12.2015
[wAnocelg amobepdtov 263.451 3.244.372
I[wAnceic vanpecidv 5.050.138 9.212.830
Xvvoro 5.313.589 12.457.202

6. KOXTOX IIQAHXEQN

To kK66TOC TOANGEMV GTIG GUVIUUEVES OIKOVOUIKES KATAGTACELS AVOADETOL ™G EENG:

31.12.2016 31.12.2015
Kootog moAnfévtov amobepdtov 191.941 2.630.296
Micsbodocia 114.378 136.191
ApoBég tpitmv 677.355 1.390.758
[Tapoyég tpitwv 1.811.311 4.620.312
Amnooféoers 9.990 135.375
Dopot - TéA 9.477 34.814
Xvoro 2.814.452 8.947.746
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7. EEZOAA AIOIKHXHX

Ta €000 d101KNONG OTIC GUVNUUEVES OTKOVOUIKESG KATOOTAGELS OVOADOVTOL O EENG:

MicBodoaia
ApoBég tpitwv
[Mapoyég tpitwv
AmocfBéoelg
dopot - €A
Aldpopa é€oda
Xvvoro

8. EEOAA ATAGEXHX

31.12.2016 31.12.2015

228.757 258.629
50.053 14.690
30.788 42.043
3.330 45.125

7.519 8.043

8.689 23.295
329.136 391.825

Ta €000 5100g0MG OTIC GUVNUUEVES OTKOVOLIKES KATOGTAGELS OVOADOVTOL O EENG:

Micbodocia
Apopéc tpitmv

[Hopoyés tpitwv

Amocféoeig
Dopot - €A
Avdpopo. EEoda.
Yvvolro

31.12.2016 31.12.2015

1.372.539 1.562.776
125.134 36.725
76.970 105.108
33.300 451.301
17.545 18.767
51.769 90.475
1.677.257 2.265.153

9. EZOAA EPEYNAX KAI ANAIITYEHX

Ta €000 d100g0MG OTIC GLVNUUEVES OTKOVOUIKES KATOOTAGELS OVOADOVTOL MG EENG:

Micbodocia
Apopéc tpitmv
TTapoyég tpitwv
Amocféoeig
Dopot - €A
Avdpopa ££oda
XOvoro

31.12.2016 31.12.2015

571.891 656.199
75.080 22.035
46.182 63.065
19.980 270.749

0 0

17.378 46.591
730.511 1.058.639
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Altec

Integration

®

10. AOIIIA EXOAA / (EZ0AA)

Ta Aowmd £éc0da / (££000) OTIC GUVNUUEVES OTKOVOUIKES KATUOTAGELS OVOADOVTAL OG EENG:

31.12.2016 31.12.2015

"‘Ecoda and gvoikia 13.200 13.200
"Ecoda amd emidotioelg 140.057 0
Képon amd moAnon evedpatov

OKIVT|TOTOUCEQV 422 0
"Ecoda/(E&oda) mponyoduevaov

YpNoE®V (9.332) 32.197
Aoutd (42.537) (7.271)
Yovoro 101.811 38.126

11. EZEOAATIA MNAPOXEX XE EPTAZOMENOYZX

Ta €E0da Yo mapoyés oe epyalopévouvg mov gpEAvifovTol OTIC GUVNUUEVES OKOVOULKES

KOTOOTAGELS OVOADOVTOL G EENG:

31.12.2016 31.12.2015
Mic0oi kot TopeETOUEVES TAPOYES 1.841.738 2.071.590
"E€oda acpoloTikdV Tapeinv 445.828 454.764
Ano{numnocelg minpmdeiceg 0 32.427
[IpoPreyn amolnudocewy 0 55.014
Xvvoro 2.287.566 2.613.795

12. ATIOMEIQXZEIX XTOIXEIQN ENEPTHTIKOY

Evtog g ypnong 2016 wor 2015 m Swiknon g Etopeiog extipynce o011 cvvétpeyav
npobmobécelg amopeimons Tov akOAOVH®Y TEPIOVGLOKOY GTOLYEIWV:

31.12.2016 31.12.2015

AvLoV TEPIOVCIOKOV OTOYEIWDV

(onueimon 16) 1.899.281 102.436
Eumopikdv kot Aoumwdv omottioewmy

(onpeiowon 18) 858911 2.211.102
Ipokatafoléc Kot AOITEC OmOITNGELG - 26.220
AmnobBepdtov (onpeioon 17) 299.008 407.537
Xvvoro 3.057.200 2.618.639
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13. XPHMATOOIKONOMIKA EX0OAA / (EZ0AA)

Ta ypnuatoowovopkd €coda / (€€0da) mov epeoviloviol GTIS GLVNUUEVEG OIKOVOUIKEC
KOTOOTAGELS OVOADOVTOL OG EENG:

XpNUHoTooIKOVOHIKA £6000. KUl £6000,

ENEVOVGEQV
Tokot katabécemv 587 291
YHVOLO YPNILOTOOLKOVOUIKAV EG0O®V 587 291

Xpnpotootkovopkd ££00a ko {nuiég

ENEVOVGEQV

Toxot oporoylakdv daveimv (1.519.309) (1.264.183)
Torot Bpayvrpdbecumv daveimv (647.057) (666.903)
Aomol ypemoTikoi TOKOL Kol cuvaen ££000 (117.348) (168.225)
2HVOLO YPNILOTOOLKOVOIIKAV EEOOV (2.283.714) (2.099.311)
2OVOA0 YPNNOTOOLKOVOUIK®DV €600V /

(e€60 V) (2.283.128) (2.099.020)

14. ®OPOX EIXOAHMATOX

O @Opo¢ E1G0OMNUATOG TTOVL EUPAVICETOL GTIC GCUVIUUEVES OTKOVOLIKEG KOTAGTAGELS AVOADETOL (OC
edne:

31.12.2016 31.12.2015
Ddopog £1600MUATOG XPNONS 0 0
DOPog E1GOINATOG TPOTYOLLEVDV YPTICEDY 0 0
[Ip6Preyn @OpoL £160OMUOTOG TPONYOVUEVOV
YPNOEDV 0 0
Avofailopevol @Opol EIGOINUATOG (87.971) (431.474)
Xvoro (87.971) (431.474)

O @o6pog eroodnpotog yio To kEpON ¢ Etaipeiag dapépel amd to Bewpntikd mocd mov Oa
TPOEKVTTE YPNCILOTOLDVTAG TOV OVOLOGTIKO (POPOAOYIKO GUVTEAESTN, ®G EENG:
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(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration
31.12.2016 31.12.2015

Képom mpo gopwv e1600Mpatog (5.476.285) (4.885.693)
DOpot €1600MLOTOG VTOAOYIGUEVOL LLE TOV
WGYVOVTA POPOLOYIKO GuvtereaTn (29%) 1.588.122 1.416.851
doporoyikn enidpaot TV CNUIOV Yo TIG
omoieg dgv avayvopiotnke avaPariopevog
(OPOG EVEPYNTIKOV (1.500.152) (985.377)
Dopor £1600MpaTOS TOV EPPAVILOVTAL 6TV
KOTOOTAGT OTOTELECULATOV (87.971) (431.474)

ZOoppova ue to véo @oporoyikd vopo 4334/2015 ta swoodnuota g Etoupeiog ko tov
EXMinvikdv Buyatpikdv g v tnv ypnon 2016 xor 2015 @opoioyodviol pe GUVIEAESTH
poporoyiag 29%.

Ot avoPoALOUEVEG POPOAOYIKEC GTTUITNOELS KOl VTOYPEMGELS EXOVV emueTpnOel pe ™ ypnon
TOV QOPOAOYIKOV GLVIEAECT®V 7oV Oa glvar € oY1 TNV ¥PNoN TOL OLTEC KATAGTOOV
0poTIKEG, €yovv Oe Pactotel 610 POPOAOYIKO KaBeoTMC TO omoio MTav &v oYL Katd TNV
NUEPOUNVID, T®V OIKOVOUIK®DV KOTOGTAGEWDY (IGOAOYIGHOD).

H elinvikn poporoyikny vopoBecio kot ot oyeTikég d10TdEES VTOKEVTAL O EpuUNVeies and Tig
©oporoYiKég apyés. Ot dnAdoelg eOpov glcodNpatog Katatibevior oe emota Pdon, aAld Ta
KEPAN 1 o1 {NULIEC TOV INADVOVTOL Y10 POPOAOYIKOVG GKOTOVE TAPOUEVOLY TPOCHOPIVA EMG OTOV
01 POPOLOYIKEG OpYEG EEETACOVV TIG POPOAOYIKES dNAMGELS Kot Ta BifAia Tov PopoioyolevoL
™ otyp] Kotd v omoio Oa exkabopioBolv kot o1 oYETIKES POPOAOYIKES vIoYpEdoELS. Ot
@oporoyikég {nuiéc, oto Pabud mov avayvepiloviar omd TG poporoYIKEG apyEC, UTOPOLY Va
YPNOLLOTON 00DV Y10 TOV CUUYNPICUO KEPODV TV TEVTE EMOUEVMV YPNCGEDV TOV 0KOAOLOOVV
TN XPNOM TOL APOPOVV.

Ot avéLeyKTeg POPOAOYIKA ¥pNoelg TG Etaipeiag apopd v mepiodo amd v idpvon e €mg
v 31.12.2010. I'a tig yproeg mov éAnéav v 31 Askepuppiov 2011, 2012, 2013, 2014 won
2015 n Erapeio ehéyybnke amd tovg aveEaptnrovg Opkwtovg Edeyxtéc tng ocbppmva pe tov
N.3842/2010 wo v ITOA 1159/2011. T T ¥pMion 2016, de€ayeton emiong ELeyyoc omd Tovg
Opxotovc EAeyktéc cOppmvo pe tig mpoavapepoueves datdéelc, o onoiog gupioketar o€
eEEMEN Kol OV AVOUEVETOL VO, TPOKLYOLV GTUOVTIKES (POPOAOYIKES VITOYPEMCELS TEPA OO
QVTEG TOV KOTOY®PNH OOV Kol AOYIGTIKOTOMONKAY GTIG OIKOVOUIKEG KATAGTAGELC

INao mv avéleyktn mepiodo dev €xel oynuaticdel mTpoPfreyn ywo KGAvyn tng mBavOTNTOG
eMPOANG TPOGOET®V POPMV GE EVOEYOUEVO EAEYYO QO TIG POPOAOYIKEC OpYEC Kt 1 Atoiknom
EKTIUA OTL dev Oa Exel EMIOPOOT GTIC OIKOVOUIKES KATUGTACELS,

AvoBailopevog pOpog e1000MUOTOC avayvmpileTatl, ¥pNoHOTomVTAG T HEB0d0 VoY PEMOTS,

YW TPOGMPWVEG SAPOPEG TOL TTPOKVLTTOVY WETOED TNG POPOAOYIKNG PAong TV GTolyEimv
EVEPYNTIKOV Kol TAONTIKOD KOl TOV QVTIGTOL®MV TOGMY GTILS OIKOVOLIKES KOTAGTAGELC.

H xivnon yia 10 Aoyoaplacpd avaBariopevon gopov el600MUITOC ival mg eENG:
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2016 2015
Ynoérowwo v 1.1 (131.853) (480.563)
XpedOELS/(TIOTMOGELS) GTNY KATAGTOOM
amotelecudtov 87.971 431.474
Xpedoelg/(ToTMOOELS) GTa, 1010 KEPAALN 15.699 (82.763)
Ynoéiovwo tnv 31.12 (28.184) (131.853)

H xivnon tov avaforlopevov goporoyIKOV OTALITHCEMY KOl VITOYPEDCEWDV, £XEL WG EENG:

(Xpemoeig)
/
Xpeoosig) / MOTAOGELS
Ynorovro MGTOGELS otTa iowo Ynorovmo
1.1. - 31.12.2016 évopéng  amoteElECHATOV KEQAlono, T$M0VG
Awoypapéc dvAwv ctoryginv (2.027) 3.910 0 1.882
Amo{nMOGELS TPOCOTIKOD 105.815 5.888 15.699 127.402
AdpBoon amocPécewv (45.479) 78.173 0 32.694
"E€oda abEnomng petoykov
KeEQAAQIOL (190.162) 0 0 (190.162)
Yovoro (131.853) 87.971 15.699 28.184
Xpeooeig)
Xpewoeig) / / moTAOcES
Ynorovro MGTOGELS oTo iow0 Ynorovmo
1.1. - 31.12.2015 EVopENS OTOTELECRATOV KeQArano, TéAOVG
Aloypoéc duhov ctoyyginv 2.694 (4.721) - (2.027)
AmolnOCES TPOCOTUKOV 75.510 34.381 (4.076) 105.815
Aopbmwon amocPéceny (39.685) (5.794) - (45.479)
'E€oda abEnomng petoytkod
KeQOAOiov (697.988) 586.513 (78.688) (190.162)
Agdovievpéva £€o0da 178.906 (178.906) - -
Xvoro (480.563) 431.473 (82.763) (131.853)

Ot avaordlopevec POPOAOYIKEG OMOLTCELS avayvepilovial Yo UETAPEPOUEVES (POPOAOYIKES
{uéc oto Pobud OV 1 VAOTOINGT TOV GYETIKOD POPOAOYIKOD OQEAOVC HECHD UEAAOVTIKMV
@oporOYNTEMVY KEPOMV Elvar Tihav).
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(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration

15. ENXQMATA IIAT'TA XTOIXEIA

O1 EVOMUOTEG OKIVITOTONGELG AVOADOVTOL ™G EENG:

Mnyavoiroytkdg
egomhmopoc k. Emaia kon "Epya
I'reda ko RETAPOPIKE Aovrog vl
KTipla péoo. eComhopds  ektéheon Yvvolo

Kéotog 1.1.2015 3.498 7.799 432.311 0 443.608
ZUVOALOYHOTIKEG S10pPOPES 0 0 0 0 0
Ynorouwo Tnv 1.1.2015 3.498 7.799 432.311 0 443.608
IIpocbnkeg ypnong 0 0 7.379 0 7.379
IoAnceig ypriong 0 0 0 0 0
Ynorowwo Tnv 31.12.2015 3.498 7.799 439.690 0 450.987
Amnocféoerg 1.1.2015 (831) (3.835) (234.395) 0 (239.061)
ZUVOALOYHOTIKEG O10POPES 0 0 0 0 0
Ynorouro Tnv 1.1.2015 (831) (3.835) (234.395) 0 (239.061)
AmocBéoelc xpriong (175) (520) (46.974) 0 (47.669)
INwAnoceic yproeig 0 0 0 0 0
Aound 0 0 0 0 0
Ynorouwo Tnv 31.12.2015 (1.006) (4.356) (281.369) 0 (286.730)
Avanocfeotn adio TV
31.12.2015 2.492 3.443 158.322 0 164.257
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Mnyovoroyikog
egomhopoc kan 'Emmia ko
I'neda ko RETAPOPIKE. Aovrog "Epya. vrd
KTiplo péoa eComMopdg  ektéheon) 20voho
Kéotog 1.1.2016 3.498 7.799 439.690 0 450.987
Ynaorowwo v 1.1.2016 3.498 7.799 439.690 0 450.987
[Ipocbnkeg xpnong 0 0 2.970 0 2.970
Ynaoérovwo v 31.12.2016 3.498 7.799 442.660 0 453.956
0 0 0 0

Anocféoerg 1.1.2016 (1.006) (4.356) (281.369) 0 (286.730)
Ynorovwo v 1.1.2016 (1.006) (4.356) (281.369) 0 (286.730)
[Ipocbnkeg xpnong (175) (520) (47.352) 0 (48.047)
[oAinceig ypriong 0 0 0 0 0
Aowmd 0 0 422 0 422
Ynororwo Tnv 30.06.2016 (1.181) (4.876) (328.299) 0 (334.355)
Avanéopeotn afio Tnv
31.12.2016 2.317 2.923 114.361 0 119.601

Eni tov avotépm meplovclokdy ototyeimv dev £xouv eYYpaQel TPOCUEIDCELS Y10 EEUCPAALOT

tpomelikdv daveinv

16. AXQMATA ITAI'TA XTOIXEIA

O1 0oOUATEG OKIVITOTOMOELS OvaADOVTOL G EENG:

Yopporore &
ovppaoeig
TELATOV Aoylopka Yvvolo
Kéotog 1.1.2015 8.363.710 131.952 8.495.663
ZUVOALCYHOTIKEG SLOPOPES 0 0 0
Yroérouro Tv 1.1.2015 8.363.710 131.952 8.495.663
[Ipocbnkeg/ (Meiboeig) xpriong (102.436) 0 (102.436)
Aowmd 0 0 0
Ynoérouro Tnv 31.12.2015 8.261.274 131.952 8.393.227
Anoopécerg 1.1.2015 (5.525.622) (88.233) (5.613.855)
SOVOALOY LOTIKES OLOPOPES 0 0 0
Ynoérouro Tnv 1.1.2015 (5.525.622) (88.233) (5.613.855)
[poctnkeg/ (Melmoelg) ypiong (836.371) (18.510) (854.881)
Aowd 0 0 0
Yrorouro Tv 31.12.2015 (6.361.993) (106.743) (6.468.736)
Avanéopeotn ofio Tnv 31.12.2015 1.899.281 25.210 1.924.490
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Xopporore &
ocvpfdaosig
TELATOV Aoyiopka XHvolro
Kéotog 1.1.2016 8.261.274 131.952 8.393.227
ZUVOALOYHOTIKES O10pPOPES 0 0 0
Ynohiovro Tnv 1.1.2016 8.261.274 131.952 8.393.227
Aowmd 0 0 0
Ynorovwo v 31.12.2016 8.261.274 131.952 8.393.227
Anocféoerg 1.1.2016 (6.361.993) (106.743) (6.468.736)
SOVOALOYLOTIKES OLOPOPES 0 0 0
Ynorovwo v 1.1.2016 (6.361.993) (106.743) (6.468.736)
[Ipoctnkeg / (Meuwoelg) xpnong (1.899.281) (18.553) (1.917.834)
Aowmd 0 326 326
Ynorovwo v 31.12.2016 (8.261.274) (124.970)  (8.386.244)
Avanocfeotn aéio Tnv 31.12.2016 0 6.983 6.983

Ta ZopPoroie pe meAdTEG Yoo GLVINPNON £PY®V TANPOPOPIKNG Kol Ot XLUPACELS Epymv
glopépbnkav oty Etapeio ota mhaioia g dadikaciog amdoyiong tov kKAddov Integration amod
v ALTEC ABEE. Kotd m odwdikocio. ovth, 7Tpocdlopiotnkav T0 TOpoKAT® oTolyeio
AcHOUATOV cLVOAKOL TocoV € 11.008.015, to omoio avalvetal oG akoAovbwng:

Extipopevny aéia

1. Zoppoéraa Xvvtypnong Epywv [IAnpoeopikng 10.849.522
2. Zvupdoeic Epyov [IAnpoeopikng 158.493
11.008.015

AOY®D TOV SVGUEVAOY OIKOVOUIK®DY GLVONK®V Kol TG Topeiag Tov Opidov kot ¢ Etanpeiag,
Awixnon mpoéPn oe mApn amopeiowon g ovamocPeoms aflag tov ocvpfolainv kot
ovpupdcemv teratdv Tocov Evpd 1.899.281 (onueinon 12)

17. AIIOGEMATA

Ta amobépato avaivovtal mg eENc:

1.1.-
1.1.-31.12.2016 31.12.2015
Epmopedpota 0 298.479
Xvoro 0 298.479

To k6cT0g TV amobepdtov mov avayvopicnke og ££0do kot meptiapfavetor oto «Kootog
TOMGEOVY, AvEPYETAL 6TO oo TV € 191.941 (2015: € 2.687.542).
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Xmv moapodoo yprion mpoiékvyav evoeifelg yio amopeioon kot n Etoupeio mpoéPn oe
avayvapion mocov Evpd 299.008 (2015: 407.537) (onueiowon 12).
Eni tov anobepdtmv g Etarpeiag dev voiotavtol evéyvpa.

18. EMIIOPIKEX AITAITHXEIX

31.12.2016 31.12.2015
[ehdteg 7.608.694 9.809.348
Emrtayéc Etonpaktéeg -
LETAYPOVOLOYNUEVES 42.120 22.277
Meiov: [IpopAéyelg amopeimong (5.852.912) (5.852.912)
Yovoro 1.797.901 3.978.713

Ot Loyiotikég aieg TOV avOTEPMD OMUITHGEDY OVITPOCOTEVOLY TNV €OA0YT Tovg afia. Aev
VTAPYOVY VTOAOUTOL ATOLTI|GEWY G€ AAAN Vopiopata ekTog ToL Eupd.

H kivnon g tpoPrewng amopueimong TmV EUTOPIKAV ATUITNCEDY, £XEL OG EENG:

31.12.2016 31.12.2015
Ynéhiovro Ty 1.1 5.852.912 3.770.466
[Ip6Preyn amopcimong (onu 12) - 2.082.446
Alrypoon ATOUEIOUEVOV TEAATMOV - -
Xvoro 5.852.912 5.852.912

O Héy10T0g TOTOMTIKOG KIVOLVOG TMV EUTOPIKMV ATALTHCEDY TNV TLEPOUNVIL avapopds eivar 1
Aoyotikn aéio Tovg. Enti tov umopikdv amaitioemy 6V veicTavToL EVEXLPO.

Tnv 31" AekeppBpiov 2016 1 Etoupeio mpoéPn oe mAnpn amopcioon kot Stoypoen meAotdv
mocov Evpd 858.911 (onpeiwon 12).

Avdlvon TV vToAOIT®V IOV deV £(0VV ATOUEIDEL:

31122016  31.12.2015
‘Eog 5 wiveg 1.228.868 2.557.707
AT6 6 foog 12 iveg 62.447 25.566
> 1 étoc 506.587 1.395.440
Tovoho 1.797.901  3.978.713

Tnv 31 AegkepuPpiov 2016, ov gumopikég amartnost g Etoupeiog ol omoieg giyav kataotel
An&umpdbecpeg aAld dev eiyov amouelndel apopodv TeplopGUEVO aplBud TEAATMV, Ol omoiot
KAt KOPLO AOY0 avIITPOo®TELOLY T0 Anuocto gvpliTepo ToUEn Yo TOV omoio 1 Atoiknon
gktipnoe ot givar avaktioues. o tovg meAdrteg awtovg dev vanpéav kotayyeiieg Tmv
oupupdoemv Tovg, 00TE ABETNON TNG VIOYXPEMOTG TOVS YO TANPOUY, EVO M KaBLGTEPNOT TOL
eupaviCouv oQeileTon OTNV TEPLOOIKT TYHOAOYNOTN TOV EPYACIOV Tov ekTeAel 1 Etaipeio kot
TOKTOTOMON KAV GE LETOYEVEGTEPO YPOVO, EVIOC TOV TANLGIOV TNG MIOTOTIKNG TOALTIKNG TNG.
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19. INPOKATABOAEX KAI AOIIIEX AITAITHZEIX
Ot mpoxataforés Kat o1 AouTég omaTioeS avalvovtot oG eENG:
31.12.2016 31.12.2015

Agopevpévec Katabéoeig 0 2.442.315

XpemoTeg d16popot 1.022.789 1.167.123

'E€oda emopévav ypricemv 22.904 17.461

[Ipokatafolés Kot moTdoELg 149.500 9.900

Meiov: [IpopAéyelg amopeimong (668.969) (668.969)

Xvvoro 526.224 2.967.829

O1 Loyiotikég a&leg TV avmTEP® OTOUTHCEMY AVTITPOGMOTELOLV TNV EVAOYN TOVG a&ia.
O Lé€Y10T0G TOTOTIKOG KIVOLVOG TV AOWMV OmALTNoE®V eKTEIvVETOL PEXPL TN AoyloTikn a&io

TovG. Entl tov epumoptk@dv anaitnoemv dgv vpioTavtol EvE Lpa.

H xivnon mg npofreyng amopeimons Tov EUTopIK®Y OTUTCEMY, EYEL OG EENG:

31.12.2016 31.12.2015
Ynéhiovro v 1.1 668.969 642.750
[Ip6Preyn amopcimong (onpeioon 12) - 26.220
Awypa@r] ATOUELOUEVOV OTOLTCEDV - -
Yovoro 668.969 668.969
20. TAMEIAKA ATAGEXIMA KAI IEOAYNAMA
Ta ypnuatikd dwbécipa avaivovtal og Kot
1.1.- 1.1.-
31.12.2016 31.12.2015
Tapeio 40.644 33.272
Kotabéoeig og tpdmelec (Gyemg Kot
npobecpiog) 1.056.360 3.005.612
Xvoro 1.097.004 3.038.884

Ta avotépo dubécipa aviiototyovv o€ Evpdm.

Ot xotaBéoelg oe tpameleg eivarl dabéoiueg oe Tpotn {fTnomn kot tokifovtol pe Kopavoueva

emroxio mov Pacilovror ota unviaio emtokio Kotabécemv Tpaneldv.
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21. METOXIKO KE®AAAIO KAI KE®AAAIO YIIEP TO APTIO

To 1¥puTIKd peToyikd kepdiato opictnke oe eEnvra yiddes (60.000) evpd amotehodpevo amd
yiheg (1.000) ovopaoTtikés petoyés, ovopaotikng a&iog eénvia (60) evpd ekdotn.

Tnv 13.8.2009 xotoywpndnke oto Mntpdo Avovipmv Etupsidv g Yanpesiog pog 1o amod
3.8.2009 mpaxtkd tov Atowkntikov Zvppoviiov g Avovoung Etapeiog pe v emovopio
«ALTEC OAOKAHPOMENA XYXTHMATA TTAHPO®OPIKHYX ANONYMH ETAIPEIA»
katl 8.1. «’ALTEC INTEGRATION A.E.» xot apiBud Mntpodov 68010/01AT/B/09/161 mov
edpevel 610 Anpo AMAPOYZIOY Arttikig, pe to omolo mioTomodnke 1 kaTtofoAN TOV TOGOV
g avénong Tov Metoyikod Keparaiov katd 240.000,00€ mov amoeacicOnke amd v [evikn
Yuvélevon g 7.7.20009.

Me amdépacn g [evikng Zuvérevong tov petdyov g Altec Integration pe mpepoumvio
14.1.2010, amogpaciotnke n ovénon tov Metoyikov Kepolaiov tng etoupeiog kotd 10 ekor.
gupd pe v €kdoon 100.000 vémv wpovoutovywy petoy®v ovopaotiking aéiag € 100 ékaotng,
ol omoieg epmepikAeiovy TPoOvOLLD EVOVTL TOV KOGV petoydv. Ta mpovoula cuvictavtal o
ATOAN YT KOTA TPOTEPALOTITA EVOVTL TOV KOWVAOV UETOYXDV, 6TafEPOD £TNGIOV LEPIGUOTOC IGO0V
pe 10 6% emi g TG £KG00NG TV TPOVOULOLYMY UETOXMV OKOUO KoL Y10 ¥PNOELS YLOL TIC
omoieg €xel amopaocicfel n pn dvour HEPIGUOTOS, HE TNV EMOOANEN TOV SWTAEEDV TOV
dpBpov 44 tov k.v 2190/1920 démwg £xet tpomomoindel kot wyvel. To T0cd TG ev AdY®m avénong
KaAOEONke mANpwg (100%) omd Tig mot@Tpleg Tpdmeleg OM®G OVT MOTOTOWONKE TNV
20.01.2010 amd 10 Atowkntikd XvpBovAlo Tng etoipiog kol 1 mpoavopepbeica moTomoinom
KataoAng avénong tov petoyikob katoywpnnke oto Mntpaoo A.E. otig 28.1.2010 pe v v’
ap. EM-1293/10/28.1.2010 avokoivoon tov Yovupyod AvArtuénc.

Koténv tov mapandve, 1o KaTaoTaTikd HETOXKO Kepdiaio T Etapeiog avépyetotl og gupmd
déka exotoppdpla Tprakdcteg yiidoeg (10.300.000) kot dnpeital (o) og mévte yhadeg (5.000)
KOWEC pHetoyég ovopootikng aélag e&nvta (60) supd m kdbe pio ko (B) oe exatd YIALAOEC
(100.000) mpovopovyeg ovopaotikég opetafifacteg, KaBocov ypovo Oev HETOTPEMOVIOL OE
KOWEC, AVED YNeoL, LETATPEYILEG eE0YOPACIIEG LETOYEG OVOUAGTIKNG a&iog Kot TG dtibeong
gxoto (100) gvpd m kdBe pia.

H éxdoom tov TpovopIovymV HETOYDV LE TOVG OPOLS TOL AVAPEPONKAV TOPUTAV®, GUVIGTOVV
oopueova pe ta AAIL 32 ko 39 ypnpatoowkovopukn vroypéwon. Katd cuvéneia, ot otkovopukég
KOTOOTACELS  avoampocapudctnkay kol 1 oveTéPO  EKO0CN  OVOKOTOTOXOMKE  OTIC
poaxponpofecuec davelakég vmoypemoels. Kotd v avayvopion Tng Lmoypémong ovTng,
dwywpiotnke 10cd 2.500.000 o¢ «omobepuatikd GUVEIGEOPAC LETOXMVY.
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22. AIIOOGEMATIKA KE®AAAIA
Ta aroBepotikd kedoio avardbovior og ENg:
1.1.- 1.1.-
31.12.2016 31.12.2015
Taxtiko amobepoTicd 0 0
AmoBepotikd GUVEICQOPAC LETOX®V 0T
£€Kdoom daveiov (mpovouovyeg Letoyée) 2.500.000 2.500.000
E1dkd amoBepaticd 11.135 11.135
A@popoldynta Kot WIKOS poporoynfévta 0 0
Aowmd amoBepoticd 2.432.758 2.432.758
Xvvoro 4.943.893 4.943.893
23. ZHMIEX EIX NEO
H xivnon teov {nuov gig véo, £yl og e&ng:
1.1.- 1.1.-
31.12.2016 31.12.2015
Ynrohoimo v 1.1. (38.085.656)  (33.054.902)
ZnEG TEPLOd0L (5.388.314) (4.454.219)
Aol GLVOAIKA E1GOONUOTA (54.132) 14.054
Avaforiopevol popot Aomdv
€1000NUATOV 15.698 (4.076)
Metagopég amd amobepuatikd 0 (586.513)
Yvvolro (43.512.404) (38.085.656)

SOUQmVE HE TIC TOPOVOES OIKOVOMIKEG KoTtootdoelg ¢ 31 AskeuPpiov 2016 n Etoipeio
eupavice apvntikd cvvoiikd Iowa Kepdioia moocov € 38.3 exart. (2015: € 32.8 ekart.) €& artiog
TOV GLOCMOPELUEVOV (MUY aVTHG, Ol 0Toieg avépyovtal 6To mocd tav € 43.5 exot. Qg ek
TOVTOV, GLVIPEXOLY Ol TTpoimobécelg epapuoyng tv dwtdéewv tov dpbpov 48 tov K.N.
2190/1920.
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24. AANEIA

Ot davelakéc voypedoelg avaidovtal og e&Ng:

1.1.- 1.1.-

Mokporp60copa davera 31.12.2016 31.12.2015
Tpanelikd ddvela 0 0
OpoAoylokd ddveta 0 7.500.000
20voro pakponpodeopmv daveimv 0 7.500.000
Bpayvnpo6Oeopa davera
Tpanelikd daveln 12.550.337 14.002.319
MokponmpdBeciieg VITOYPEDGELG TOV
tagvopovvton ot Ppoyumpodesieg 25.718.605  16.654.898
2vvolro Bpayvmpodeopmv daveimv 38.268.942 30.657.217
2OvoAo daveimv 38.268.942 38.157.217

Ta avotépm ddveln Exovv yopnynbei amd EAANvikég tpaneleg Kot eival EKTEQPPAGUEVE, GE EVPM.

210 TAiG10 TNG LAOTOINGONG TOL GYediov avadiapBpwong tov Opikov ALTEC, éxovv cuvapbel

amo v Etaipeia dvo oporoylokd ddveta.

o Tnv 21.12.2009 vroypaenke petald tov motatplodv tparneldv kot g Altec Integration n
£K600T €VOG KOOV oporoylokov odaveiov, mocov € 13.350.000. duapkelog 8 etdyv, pe
emtokwo euribor + spead 2%. 10 omoio ektapevdnke v 18.01.2010. To ddéveo avtod
amoTIUNONKe 610 OVATOGPECTO KOGTOG TOv, pe T UEBOSO TOL TPAYUOTIKOD EMITOKIOL KOl
Sy®PIoTNKE TO UEPOC OWTOD OV OVIITPOCHOTEVEL TO OIKAIMLO LETOTPOTNG KAl TO OO0
nepthappavetal, g €101K6 amobepatiko. ota idlo kepaiaia g Etoupeioc. To vrdrowmo tov
edov anobepatikod kord v 31" Aekeuppiov 2015 avepyotav o mocd Evpd 2.432.758
Kka0apo and avaforiouevovg poOpovE.

= Trnv 14.1.2010 n Altec Integration mpoéPn oe avénon tov Metoyikod Kepalaiov g kotd
10 ekat. gvpd pe v ékdoon 100.000 véwv mpovopovy®v HETOXDY ovouaoTikng a&ioag €
100 éxaotng, ol omoieg epmeptkAeiovy TPOVOULO EVOVTL TOV KOOV petoy®dv. Ta mpovoua
oLVIOTOVTOL GE OMOANYN KOTA TPOTEPOLOTNTO £VOVIL TOV KOW®MV UETOX®V, oToOEPOV
emoiov pepiopatog icov pe 10 6% enl TG TWNG €KOOONG TOV TPOVOULODY®V UETOYDV
QKOO KOL Y10, ¥PNOELS YO TIG 0Toieg éxel amouoiofel  un dtovoun HepicUOTOS, UE TNV
emeOAaén tov dutdéewv tov apbpov 44 tov Kk.v 2190/1920 6mwg £xel TtpomomonOel Ko
woyvet. H ev Adyo avénon avayvopiletor and ta AIIXA og daveispog kal topovcstaletal
OTIC OIKOVOUIKES KOTOGTACELS OTIG YPNLOTOOIKOVOUIKES vroypemoels. Katd v apyum
amoTiuno, avayvepiomke cuvelo@opd uetdywv oto Io Kepdiata, mocon 2.500.000 €.

Amd v mponyovpuevn ypnor, N Etopeia éottiog tov mpofAnudtev peuotoOTNTOC TOVL
avTIUETOTICEL dgv €XEL OMOTANPDOGEL TIG ANEMPODEGUES OPEILOUEVEG SOGELS TOV OUOAOYLHKOD
dovelov ka1 Ogv TNPOVGE TOLG OLKOVOUIKOUG Opovg Tev cvpPdoemv (financial covenants).
Aedopévov 0Tt dev eiye e€oc@aiotel petabeon (waiver), oL aveOTEP® SUVEINKES VITOYPEDCELS
amd paxpompoddecua ddvela £xovv Ta&tvoundel otig fpayvmpdOecec VTOYPEMOELS.
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H dwoiknon g Etarpeiag ota mhaicia tov Opidov ALTEC mpaypatonotel dampaypotedoelg
pe Tig motmTpleg Tpamelec yoo TNV ovadiplpwon Tov gv AOYm OaVEICUOV, UE [0, GEPA
gvepyeldV o1 onoieg mopatifevron ot Xnueioon 2.

H Etoupeio emiong, €xel Aapel Bpayvmpdbeopo ddveln cuvorikov Hyovg 14.002.319 ta omoia
éxouv ocvvapbel pe edinvikég tpaneleq oe Evpd, okomd €yovv v ypnuotodoTnomn g
Etaipeiog pe keparota kivinong kot 1o pé€co emtoklo SaveIoHoV avépyetal o 6% mepimov.

H Eropeio oynuotilel mpofréyelg yio tovg 0edovievpuévong tokoug eumnpétnong tov daveiov
g Ko enPapivel oyeTikd ta amoteAécpato xpnoems (onpeioon 13).

25. ITPOBAEYEIX I'TA AITIOZHMIQXH MMPOXQIIIKOY

Arolnuiven mpocwmkot loyw ocvvradiodotnens: TOpewvo pe v EAAnvikn epyotikn
vopobecion ot epyalouevolr dwkarovvtar amolnuiowon ommv  wEpimT®oN amOlvong 1
oLvTagl0d0TNONG TOVE, TO VYOS TNG OTOiNG TOIKIAEL avaloya e Tov uieho, ta £t vanpeciog
KoLl ToV TPOTO NG amoydpnong (amdivon 1 cvvta&loddtnon) tov epyalopévon. Y miAAnAol Tov
TOPUITOOVTOL 1) OTOAVOVTOL dlToAoyNUéVO oev  dkawobvtar amolnuioon. H mnpotéa
amolnuiowon oe mepintmon cvvta&loddtnong wovtal pe to 40% tng arolnuioong mov Ha Moy
TANPOTER GE TEPIMTOOT avaitiog omoivong. v EAAGSe, cOpemva e TIG TOTIKY TPOKTIKY,
avtd To mpoypaupata oev ypnuatodotovvtol. H Etoipeio ypedvel oto amoteAéoparto yio
dedovdevpéveg mapoyés o€ Kabe mepiodo upe avtiotoyyn avénon ™G SLVTAEI00TIKNG
vroypéwons. Ot mANPOUES TapoY®V TOL OlEVEPYOVVIOL GTOVG GLVTOSI000TOVEVOVG KADE
mepiodo ypedvovtal €vavtl avtng g vmoyxpéwons. Ta mpoypdupate tov kabopiopévov
TOPOYDV O€ ElvaL ¥PNUUTOSOTOVUEVC.

H amotipnon kot 1 omekovion Tov VTOYPEDCEDV £YEL YIVEL Y10 TIG ONMOLNLUMGES TPOCMTIKOV
AMoyo €€odov oamd v vmnpeoia, Yoo cvvtabloddtnom, pe Pdon Tic datdelg TOL

avaBeopnuévov AAII 19, pe avadpoutkn epappoyn amd 1 lavovapiov 2011.

H «ivnon g xaBapnc vroypéwons otov emcuVanTOUEVO 160 0YIoud g Etaupeiog kabdg kot
TO. GTOLYELD UTOTELECUATOV £XOVV MG aKOAOVOMC:

Metaporéc oty Hapovcsa Alia Yroypémong

KaBopropévov [Mapoyov 2016 2015
[opovoa a&ia g vroypéwong v 1 lavovapiov: 364.880 316.109
A. Koo10¢ TpéYovcag vanpeciog 20.716 22.023
B. Aamdvn té6xov 8.946 7.811
I'. Avoloylotikd ( k€pdN) /{nuieg 0 0
I'.1. Avoloyiotikd ( k€pdn) /Cnuieg omd petafoin

OLKOVOUIK®VY VTToBEcE®mV 36.933 (655)
I'.2. Avoloyiotikd ( k€pdn) /Cnpieg and petaforn

ONUOYPAPIK®Y VTOBEGEDV 0 3.694
I'.3. Avoloyiotikd ( k€pdn) /Cnuieg Aoy amokAicemv

eumelpiog Kot ARV TapayovTov 17.198 (17.094)
A. KatapinOeioec [apoyég 0
A.1. TTapoyéc mov katafaiiovtal omd Tov €pyodoTn (30.953) (32.427)
E. Kdéotog mpovmnpeciog & (képon)/Cnpiecs mepikondv &

SLOKOVOVICU®OV 21.070 23.535
Z. EcOTEPIKES LETAKIVIOELG 524 41.882
Hapovoa aia g vroyxpiwong v 31 Aekepfpiov: 439.315 364.880
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Metaporéc oty KaOap VTOYPE®OTN TNV KATAYOPNREVY
GTOV 1GOAOYIGNLO 2016 2015
KabBapn Yroypéwon mpog Kataydpnot 6Tov IGOA0YIGUO
v 11 lavovapiov 364.880 316.109
Aoamdvn Tpog KaToXdPNGCT GTNV KOTAGTAGT] OTOTEAEGUATMV 50.732 53.369
Aamdvn mtpog Kataydpnon oty Katdostacn Aowmav
Yvvorik®dv Ecodwv : Avaloyiotikd ( k€pdn) /Cnpieg 54.132 (14.054)
KotapinBeioeg [Hopoyég (30.953) (32.427)
Ecwtepucéc petakivioetg 524 41.882
KaBapn Yroypéwon Tpog KaTa PN 6TOV IGOAOYIGUO
v 311 Agkepppiov 439.315 364.880
Aamavn TPOS KATUYMOPNON 6TV KATAGTUOT
OTOTELEGUATOV 2016 2015
A. Kootog tpéyovcog vinpeoiog 20.716 22.023
B. Aomdvn toK0L 8.946 7.811
E. Kdéotog mpovmmpesiog & (képdn)/Cnpiecg mepikondv &
SLOKAVOVIGUDV 21.070 23.535
YHvolo 50.732 53.569

H avaAoyiotikn perém exmoviOnke amd tn domictevuévn avaioylotiky etapeio PLAS petd
T0 TéAOG NG YpNoms. Ot Pacikés avaloyloTkES TAPASOYES TOV YPNOLULOTOMONKOY 0T TOVGS
OVOAOYIOTEG Y10, TOV TPOGILOPICUO TV ££00MV TPOYPOUUATOV KABOPICUEV®VY TAPOYDV EXOVV
oG e&ng:

2016 2015
Emtoxio [Ipoe&dgpinong 1,82% 2,32%
Avénon wcHov 1% 1%
[Minbwpiopog 1% 1,00%
[Tocoot6 Amoywpnoewmv 0% 0%
[Tivaxoc Ovnodtnrog EAE2012P EAE2012P
[podmoBéaelc kat Opto NAKiog EMoeOn vtoyn n EMeOn vtoyn n
ouvta&lodoTnong 1oyvovca vopobecia 1oyvovca vopodeoia

Xe mepintowon peimong tov emtokiov mpoeLdpinong kotd 0,5% n vroypéwon kol To KOGTOG
TPEYOVCAG VIINPESING TNV emOpeVN xpnon Ba petmbel katd 8% kot 12% mepimov, avrtictoyyo.

e mepintmon peioong g Anedeicag vroyn nAkiog cvvia&loddtmong katd 6vo &t (-2), M
TIWES TNG VTOYPEMONG Kol TO KOGTOG TpéYovcag vinpesiog 0o avénbovv katd 4% ko 4%
TEPITOV, AVTICTOLYOL.
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26. AOIIEX MAKPOITPOOEXMEX YIIOXPEQXEIX

Or Aowmég HOKPOTPODECUES VTOYPEDOELS OVIITPOCHOTELOVY TPOPAEYELS YO  EYYVNOELC
(warranty) mov gktipdron 61t 0o TANp®OOVY Evavtt Tov ToAncewy g Etapeiag .

27. EMIIOPIKEX YIIOXPEQXEIX

O1 gUTOPIKEG VITOYPEDCELS AVOADOVTUL OG EENG:

31.12.2016 31.12.2015
IpounOevtéc 2.145.966 4.543.163
Emtayéc minpmtéeg 1.497 5.583
Xvolro 2.147.463 4.548.745

Ot gumoptkéc VIOYPEMCELS 0V €lval TOKOPOPOG Aoyaploouos kKor cuviBog dlakavovilovtol
peta&d 90 nuepdv kot 270 NUEP®V Kol OVTUTPOSMOTEVOVY TOGE TANPOTEN 68 Evpd.

28. AOIIIEX BPAXYIIPOOEXMEY YIIOXPEQXEIX

O1 Aowég PBpayumpofeseg VITOYPEDGELG AVOADOVTOL MG EENG:

31.12.2016 31.12.2015
[pokataforég melatmv 361.876 1.018.523
[oapakpatodpevol poOpol TANPOTEOL 289.636 371.352
Kowovikég acporioelg 105.475 103.581
[Totmtég drdpopot 77.756 118.314
Agdovievpéva £€0da 8.119 310.493
Xvvoro 842.863 1.922.263

Ot howég Ppayvmpofeceg VIOYPEDCELS AVILITPOCMTEVOVY TOGH TANPOTEN o Evpm, dgv eival
TOKO(QOPOG Aoyaplacpog Kot cuviBwg dtakavovifovtor peta&d 90 nuepdv kot 270 nuepov.
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Altec

®

Integration

29. XPHMATOOIKONOMIKA MEXZA

a) Zoupwvio avd katnyyopio Tapovciacys
Ta, xpMLOTOOIKOVOUIKA HEGH aVE KaTnYopio Tapovoiaons, avaAbovTol og eENg:

Xrovysio Evepyntikov

Xpnpotookov
OJK(, oTOLYELD
OTOTILAUEVA
oTNV EVA0YN Enevov Hopayoy
a&io Tovg OELS a Yo AwBéopa Yo
péc® TG Kateyd avriotadp TOANGT
KOTAOTAGNG HEVES ioeig APNULATOOLKOV
Advery ko UTMOTELEGUAT®O  OGTNV  TONEWWK® OMIKE oTolyEio
1.1.-31.12.2015 UTOLTNOELG v ypNong Mén vV pOQV EVEPYNTIKOV 2voho
Xrovysia
EVEPYNTIKOV 0Tt
gpoavifovral
otov Ieoroyiopéd
MoxponpdfBeopieg
eMEVOVCELG 0
Aowég
pokpompOdeceg
OTTOLTIOELG 10.542 10.542
Epmopikég
OTTOULTIOELG 3.978.713 3.978.713
[Ipokataforég kot
AOUTEC OMOLTIGELC 2.967.829 2.967.829
YHvoro 6.957.084 0 0 0 0 6.957.084
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Xpnportook
OVOLKG.
otouyeio
OTTOTLLAUEV
o TNV
goroyn adia Hopdywy AwbOicipa yio
100 péoew  Emevovoe o Y TOAN O
™mg g avTIoTO0  YPNIATOOIKOV
KOTAOTOGNG KOTE(ONE piogig TN
Advers kouv  amoTeAEGNA VEG MG  TONELOK®D oToyEia
1.1.-31.12.2016 OmOITGES  TOV YpNong ™V Mén vV pOQV EVEPYNTIKOD Yvvolo
Yroyyeia evepynNTIKOY 6mmdg
gpoavifovrar etov Icorloyiopno
Muoxkponpdbeoueg enevovoelg 0
Aowméc pokponpdbeciieg
OO OELG 10.542 10.542
Eumopicég amaitioeig 1.797.901 1.797.901
Ipokataforés Kot Aoimég
OTOLTNGELG 526.224 526.224
Xvvoro 2.334.667 0 0 0 0  2.334.667
X1o1yEi0 YO pEDGEMY
Yrnoypeooelg
OTTOTILADUEVES
oTNV VA0YN
a&ia Tovg pécm
mge Hopdyoya yia
KoTaoToong  aviiotafpicsig Aourég
UTOTELEGNATOV TOUELOKAV APNUATOOLKOVOUIKES
1.1.-31.12.2016 xPNoNS poaYV VITOYPEDCELG YHvoro
2101 El0 VTOYPEDCEMV OTMS
gpoavifovran otov Isoroyiopd
Mokpompdobecuo oporoylokd davela, 0 0
Aowéc paxponpodecpeg
VIOYPEDGELS 100.000 100.000
Epmopucég voypemoeic 2.147.463  2.147.463
Bpayvnpdéfeopa davela 12.550.337 12.550.337
Mokpompobecueg VITOYPEDCELS
TANPOTEEG GTNV ETOUEVT] XPION 25.718.605 25.718.605
Aowrég Bpoyunpobecpeg
VIOYPEDGELS 842.863 842.863
XOvodro 0 0 41.359.268 41.359.268
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Yrnoypeooeig
OTTOTLLANEVES
oty €dhoyn
a&ia Toug péocw
™mge Hopayoya o
KOTdoToong  avTioTafpicslg Aourég
OTOTELECPLATOV TOPELIKAV XPNLATOOLKOVOUIKES
1.1.-31.12.2015 xpNoNS pPoO®V VAOYPEDCELG 20voio
2Tor El0 VTOYPEDCEMV OTMS
epoavifovrar otov Iooroyriopd
Moxkponpdbeopa opoloylokd
ddveln 7.500.000  7.500.000
Aowméc pokponpobeoueg
VILOYPEDCELG 100.000 100.000
Eumopicég voypemaceic 4.548.745  4.548.745
Bpoyvnpobeopa davela 14.002.319 14.002.319
MoakpompdBecueg VITOYPEDCELG
TANPOTEEG GTIV EXOUEVN (PTOM 16.654.898 16.654.898
Aowéc Bpoyvmpodbecpieg
VILOYPEDCELG 1.922.263  1.922.263
Xvvolro 0 0 44.728.225 44.728.225

P) IhcToinmrikij tkavoTTO YPIHATOOIKOVOUIK®Y HECHV

H motolnmtikn tkavotnta TV XpnUATOOIKOVOUKAOY HECHV, Ta ooia dev eivat An&impdOeopa
N OTOUEIMUEVO UTOPOLY Vo eKTIUNBoVV Pacel aveéaptntav aéloroynoemv (ICAP) 1 1otopikdv
otoeiov mov Poacifovtar oty mAnpoeopnon tov Opidov (ecmTEPIKY TANPOPOPTION).
Agdopévou OTL OTHAVTIKO HEPOG TOV TEANTOAOYIOL gival To dNPOCLo M ETOPEiEG TOL EAEYYOVTOL
amd aLTO, 01 LIOAOITOL TEAATEG TOL 1O1OTIKOD TOUEN 0EIOA0YODVTOL KAUTO TEPITTOOT Kol OgV
VIAPYEL CLYKEKPIUEVT] KOTYOPLOTTOING.

30. I'NQXTOIHOIHXZEIX XYNAEAEMENQN MEPQN

H Etopeic ovvdéetoan pe v untpwny g ALTEC ABEE, 1ig Quyotpkég kor Tig Aoumég
GUVOEUEVEG OVTOTNTEG Ko TPOcmmo. pe auth. X& oyéon ue v ALTEC ABEE dgv veictoton
UNTPIKN HE TN HOPON VOUIKNG oviotTNnTog, KOOMC TO ONUOVIIKOTEPO TOCOGTO TOL UETOYIKOV
Kepahaiov katd v 31 Aexepppiov 2016, avike otov k. ABavacio ABavacovin.

H Erotpeia mpounbedetar ayadd kot vanpesieg Kot TpoyaTonolEl TOANGELS TPOG GUYKEKPIUEVEG
ouvoedepéveg etTopeieg oto TAAIo Tng oLVROOLG EMYEPNUATIKNG Aettovpyiag. AvLTEG ol
GLVOESEUEVEC ETOIPEIEC OMOTEAOVVTOL OO ETAUPEIES TOV EYOVV KOWVY 1010KTNGi0. /Kot S1oikneom
pe v ALTEC ABEE.

Ta vwoAoITa Kot 01 GUVOAROYES e GUVOEUEVE LEPT] £XOLV G EENG:
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[oAncelg  Ayopéc and/ Anoutioglg  YRoypemoelg

TPOG (apoiPéc og) amno TPOG
2016 oUVOEdEUEVE  GUVOEDEUEVA ouvdedepéva  ouvdedepéva
TPOSOTA TPOGOTO TPOGOTO TPOCMOTOL
A. Xovoedepéva Tpocmmo,
ALTEC ABEE 253.091 0 6.780
ALTEC SOFTWARE AE 11.000 43.225 0 117.890
MICROLAND
COMPUTERS AEBE 162.687 0
YYTXPONEZ
EKITAIAEYTIKEX
YITHPEXIEX 84.340 3.132 0
OTS AE 41.471 4.171 37.803 0
B. AtevBuvtikéd oteréym-
Méin Awiknong 0 115.783 0 0
52.471 500.611 203.622 124.670
Ayopég
amo/
[MeoAncelg (aporPég Anautioelg  Ymoypedoelg
TPOG c€) omno TPOG

2015 ouvoedeéy  ouvdEdEUEY ocuvdedepéva  ouvdederéva

o TPOCOTA. O TPOCHOTOL TPOCHOTOL TPOCOTL
A. Xuvoedegpéva Tpoécona
ALTEC ABEE 0 (266.856) 858.911 0
ALTEC SOFTWARE AE 11.000 (3.563) (78.324)
MICROLAND COMPUTERS
AEBE 0 0 162.687 0
YYT'XPONEZX EKITAIAEYTIKEX
YITHPEXIEZ 17.561 (180.100) (28.206)
OTS AE 209.488 (229.522) 245.163 (222.175)
B. Argv@uvtika otedéyn-Méin
Awoiknong 0 (112.083)

238.049 (792.124) 1.266.760 (328.705)

Ol TOANCEIS KOl M TOPOYN VINPECIOV TPOG TIS CLUVOESEUEVEC ETAUPEIEG YIVOVTOL GE KOVOVIKEC
TéEG ayopdc. Ta avorytd vtoAouta TEAOLS XPNoEMG Elval YmPic eE0cPOUAIGELS Kot 1 TOKTOTOINoN
yivetan og petpntd. Aev Exovv mapacyedel | Anedel eyyunoelg yia TIC TOPOTAVE® OTULTCEL.

H Etaipeio dev £xel oynuaticst TpoPAeyn yio. eMGQALELES, 1| ool va. oyeTileTal Pe TOGH OV
APOPOLY GUVOEDEUEVES ETALPEIEG.

31. ENAEXOMENEZX AITAITHZEIL, YIIOXPEQXEIX KAI AEXMEYXEIX
(a) Aikactikés vobioels

H Etopeio epmiéketonr (umd v 1010TNTO TOV EVOYOUEVOD KOl TOL EVAYOVTOC) O€ O1AQOpPES
SkaoTIKEG VTTOBECELS KOl d1001KACIEG EMAATNGING OTO TANIGLO TG KOVOVIKNG AELITOVPYiOG TNG.
H Awiknon xobd¢ kot o1 vopukol cOUPovAoL eKTILOVY OTL 01 EKKPELELS VTOBEGELS aVOLEVETOL
va d1evfetnBovv ympic GNUAVTIKES apVNTIKEG EMOPACEIG GTNV EVOTOUNUEVT (PTUOTOOTKOVOLIKT
0¢on g Etapeiog, 1 ota amoteléopata Tng AETOLPYiNG TOVG Kol MG €K TOVTOL OgV £)El
oynuotictel kopio oxetikn TpdPieym.
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ALTEC INTEGRATION A Ite
ETHZIEX OIKONOMIKEX KATAYXTAXEIX c
I'TA THN XPHXH I10Y EAHZE THN 31 AEKEMBPIOY 2016 e
(Ta wood mapoveidlovrar 6e Evpa), ekToS £dv OnAdveTal d1apopeTiKG) J nteg ration

(B) Eyyvnoerg

H Eroupeio v 31 Aekepfpiov 2016, giye T1c Tapakdtm evOEYOUEVES VIOYPEDGELS;:

o Eiye exdmoel eyyontikéc eMOTOAEC KOANG EKTELEST|G GUVOALKOD Tocov 1.073 yiA.
o Eiye mapdoyel eyyoNoGelg Y10 TNV OTOTANPOUTY EUTOPIKOV VTOYPEDCEMY T0G00 1.094 yiA.
o Eiye mapdoyel eyyuNoELg Y10 T1 GUUUETOYN TNG GE SIAPOPOLS SLOY®VIGUOVE TOGOV 2 YA,

(y) Aeoucvoeis ano Lertovpyikad uiclauata

Tnv 31 Aekepfpiov 2016, n Etoipeio eiye mokideg cvppmvieg Aettovpyikng picbwoong mov
aQOPOVV TNV EVOIKIOGOT KTIPLOKOV EYKOTUCTACEDY KOl UETAPOPIKDY UEGMV KOl ANYOUV GE

Slapopec NuepOUNVieS.

Ta eAdyioto perlovtikd TAnpotén ucbmpoto gvokioong Pacel un axvpdciuoy cupfolaioy
Aerrovpywng picBwong v 31 Aekepppiov 2016, &yovv wc e&ng:

31.12.2016
Evtog evig étovg 63.434
2-5 ¢t 253.736
Xvvoro 317.170

32. METAI'ENEXTEPA TET'ONOTA
Agv vrmapyovv petayevéotepo g 31 AegkeuPpiov 2016 yeyovota, yio o omoio oamorteiton

avapopd.

Abnva, 30 Anpikiov 2017

O Ipoedpog & AtevBivav Zoppfoviog O Avtmpoedpog

ABavaciog X. ABavacoving Yropidov 0. Iapmovkidng

O IIpoictapevog Aoylotnpiov

Anpntprog I. Pagodtng
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