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A/NXH: MHTPQON KAI ANAIITYZEHX Abnva,14/05/2018
HAHPO®OPIAKQN XYXTHMATQN ApB.Ilpwr.:1168471
TMHMA: MHTPQOY / Yanpeoio I'.'E.MH.

[Mnpoeopicc: AIODAAKH EMMANOYEAA

Tniépovo: 2103382151

Fax: 2103616464

E-mail: emmal@acci.gr

ANAKOINOQYXH

Kataydpiong oto TI'evikd Epmopikdé Mntpowo (I'E.MH.), otoyeiov g Avovoung Etopeiog pe v emovopio
«AIOAIKH ENEPTEIAKH ITEAOITIONNHX0OY ANQNYMH BIOMHXANIKH & ENEPI'EIAKH ETAIPEIA».

Tnv 10/05/2018 xotaympicOnkav oto I'evikd Epmopwd Mntpoo (IE.MH.) 10 katotépe otoygeio tng Avdvoung
Etoupeiog pe mv enmovopio AIOAIKH ENEPTEIAKH IMEAOIIONNHXOY ANQNYMH BIOMHXANIKH &
ENEPT'EIAKH ETAIPEIA, to dwkpitikd titho AIOAIKH ENEPI'EIAKH ITEAOIIONNHXOY A.E. «xou apiBud
I'EMH 6720101000:

A) Me Kodwd ApiBuo Kataydpiong 1383417 o eykexpuuéveg omd v 12/04/2018 Tevik TuvELeuon OIKOVOUIKES
KOTAOTAGEIS UE TIC OYETIKEG ekBEcelg Omov amd v Keipevn vopobesio amattovvrar yio ™ ypnion 01/01/2017 éwmg
31/12/2017.

B) Me Kwdiko ApiBud Katoydpiong 1383418 n amd 12/04/2018 amdpaocn g I'evikng Tuvédevong cOUQ®VO, pe TV
omoia opioTNKAV Y10 TOV EAYY0 TV OKOVOHIKOY KOTAoTAGE®DV TG Xpnong arnd 01/01/2018 éwg 31/12/2018:

H eheyktikn etopeioc «kKPMG OPKQTOI EAET'KTEX A.E.», mov &dpevel oty Ayia [Mopackevn Attikng , 0d0g
Zrpatnyol Téumpa ap. 3 ue AM ZOEA 114.

YyeTiko £yypago aoknong eléyyov g Ieprpépsia Attuiig, IIE AOnvov Kevipikég Topsag (Ap. Mport.: 6848 /
04/05/2018).

H yvnodtta tov napdvtog propel va emPePorwdei and to https://www.businessregistry.gr/publicity.aspx
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AIOAIKH ENEPTEIAKH NMEAOMONNHZOY ANQNYMH BIOMHXANIKH KAI ENEPTEIAKH ETAIPEIA

AP. I".E.MH. 006720101000

Azw@. Baoihioong Zogpiag 120 T.K. 115 26, AGfiva

ZTOIXEIA KAI NAHPO®OPIEZ XPHZHZ AMO 1 IANOYAPIOY 2017 EQZ 31 AEKEMBPIOY 2017
Anpoaieupéva Baoel Tou K.N. 2190/1920, apBpo 135 yia NIXEIPNTEIG NOU GUVTAGTOUV ETHOIEG OIKOVOUIKEG KATAOTACEIG, EVOMOINKEVEG Kal N, KaTtd AAT.
Ta napakdatw oToixeia Kar NANPOPOpIEC, MOU MPOKUMTOUV and TIG OIKOVOMIKEG KATAOTATEIG, OTOXEUOUV OE Hia YEVIKF EVNUEPWON YIA TNV OIKOVOIKT KATAoTaon Kai Ta anotehéopara Tng AIOAIKH ENEPIEIAKH NMEAOMONNHZOY A.E.
SUVIOTOULE, ENOUEVMIG OTOV avayvwaTn, Npiv npoBei o€ ornoladrnoTe idoug enevauTIKr emAoyn | GMn cuvalhayn We Tnv ETaipeia, va avatpégel atnv dieuBuvon diadikTuou Tng ETaipeiag, 6nou avaptavral
Ol OIKOVOIKEG KATAOTACEIG KABWG Kal N KBECT EAEYXOU TOU OPKWTOU EAEYKTT) AOYIOTH).

ZTOIXEIA ENIXEIPHZHZ
Appodia Ynnpeoia - Nopapyia: .E.MH.
Aig0Buvon Aladiktuou ETaipiag:

www.aioliki-pelloponisou.gr

Hpepopnvia £ykpiong anod 1o AIOIKNTIKO ZUHBOUAIO TV OIKOVOHIKGV 28.03.2018
KATAOTACEWV: s
MixanA Kokkivog

KPMG OpkwToi EAeyKTEG A.E.

Tvopn pe Em@uAagn

OpKWTOG EAEYKTAG AOYIOTRG:
EAEYKTIKN €TAIpia:
TUnog £€k@eonG eAéyyxou:

Z0vBeon AloiknTIKoU ZupBouliou:
Mpo6edpog Vincent Giron

AvTinpOedpog & AleuBUvwv IUpBoUAOG AVTOVNG Zeviog

MéAog MixaAng Prrowvng

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ OEZHZ
Mood ekppacpeva oe Eupm

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZ0AQN
MNood ekppacpeva oe Eupm

31/12/2017 31/12/2016 31/12/2017 31/12/2016
I310xpnoiyonoloUeva evomuaTa nayia oToixeia 97.440.716 104.386.529 KUkAog Epyaaiov 25.233.295 25.111.379
Auha nepiouciaka aToixeia 637.986 684.035 MIkTa KEPSN 10.907.097 11.353.786
Aoind pn KUKAOQopoUvTa aToIxEia 32.050 34.450 KEpdn npo GoOpwY, XPNHATOdOTIKMY
AnaItioeig anod neAaTeg 12.941.624 18.031.376 Kal ENEVOUTIKWY ANOTEAETHATWV 11.989.637 12.150.175
Aoina KUKAOPOPOUVTa NEPIOUCIaKA aToIXEIa 23.422.619 25.402.107 KEpdN Npo GOpwY, XPNHATOdOTIKMY,
ZuvoAo EvepynTikou 134.474.995 148.538.497 €NEVOUTIKMV arOTEAECHATWV KAl AnooBECEWV 18.984.354 19.143.729
Képdn npo popuv 10.964.720 10.774.387
IAIA KE®AAAIA KAI YNIOXPEQZEIZ Meiov @opol (2.865.919) (4.606.841)
MeToxIKO KepaAaio 20.914.330 20.914.330 Képdn peTa anod gopoug (A) 8.098.801 6.167.546
Noina oToixeia kabaprig 6éong 41.274.307 46.186.242
Z0volo Idimv Kepahaiwv (y) = (a)+(B) 62.188.637 67.100.572 Aoind CUYKEVTPWTIKG £003a PETA anod (popoug (B) 374.435 473.365
MakponpOBeopeG SavEIaKES UNOXPEWTEIG 23.214.826 30.201.322
MpoBAEeIG / AOINEG HAKPONPOBETHEG UNOXPENDTEIG 34.770.877 36.881.046 ZUYKEVTPWTIKA OUVOAIKG £008a PeTa and gopoug (A) + (B) 8.473.236 6.640.911
MakponpoBeopEG SAVEIQKEG UNOXPEWMOEIG MANPWTEEG OTNV EMOUEVN XPron 7.026.249 6.642.445
NoINéG BpaxunpOBETHES UNOXPEWTEIG 7.274.406 7.713.112
ZUvOAO UNOXPEWCEWV (3) 72.286.358 81.437.925 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
ZYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQZEQN (y) + (3) 134.474.995 148.538.497 Mood ekppacpéva oe Eupm
1/1-31/12/2017 1/1-31/12/2016
A£ITOUPYIKEG SPAOTNPIOTNTES
Kepdn npo popwv 10.964.720 10.774.387
ETOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQGAAAIQN MAgov / (Weiov) NpooappoveS yia:
Mood ekppacpéva oe Eupm AnooBEoeig 6.994.717 6.993.554
31/12/2017 31/12/2016 Mn avayvepion 63wy (146.209) (136.480)
ZUuvolo Idiwv Kepalaiwv évaping nepiod: AvaloyoUoEG OTn XPrion €NIXOpNynoEIG (1.580.725) (1.580.725)
(01.01.2017 ka1 01.01.2016 avTioToIxa) 67.100.572 60.459.661 Alakavoviopdg Napayaywy XpnHaTooIKOVOHIKGV OTOIXEIWY (1.155) (72)
KEpdn nepiodou PETA anod popoug 8.098.801 6.167.546 'E€0da daveiopou 39.762 50.037
MpoBAEWeIG KOOTOUG aneykaTaoTaong 37.179 35.408
Alavopn) pepiopaTog (13.385.171) 'EC0da NOU GUPWNPIOTNKAV JE KAaTaBANHEVOUG POPOUG (167.837) 0
Znpieg / (KEpdN) anod eknoinan HETAPOPIKGV HECWV 36.603 (3.000)
KaBapo €1008nua kataxwpnuévo an’ eubeiag otnv kabapry B€on 374.435 473.365 XpnpaTooikovopika £€€o0da kabapa 986.310 1.325.823
:::i‘:)}-‘r:;z:;w Kegahaicwv Agng nepioou (31.12.2017 kai 31.12.2016 62.188.637 67.100.572 MAgov/ ‘(usio'v) nNPocappoyEg yia HeTaBoAég Aoyapiacp®v
ke@alaiou kivnong
(Meiwon) / AUEnon anammoewv (106.204) 1.974.369
AUEnon unoxpewoewv (NAnv Tpanelwv) 400.562 28.871
NMPOZOETA ZTOIXEIA KAI NAHPO®OPIEZ
1. O1 avéNeYKTEG (POPONOYIKEG XPNOEIG TNG ETaipeiag napaTiBevTral avaAuTIKa OTn ONUEI®ONn 25 TGV OIKOVOUIK®Y KATaOTACEWV Meiov:
2. 'Exouv TnpnBei o1 Baoikég AoyIoTIKEG MOAITIKEG Tou Iooloyiopou 31 AekepBpiou 2016. XpewaTikoi TOKOI kal cuvaen £§oda katapAnpéva (982.676) (1.284.001)
H eTaipeia epappdlel Ta A.A.M. anod v 1n Iavouapiou 2008. KaTtaBAnpévor gpopor (3.912.607) (4.705.790)
3. Eni Twv nayiwv 1 akiviTov T ETaipeiag ugioTavtal unobrkes, Ta onoia avagepovTal OTrn ONKEINON 23 TWV OIKOVOUIK®MY KATAOTACEWY.
4. O apIBuoG Tou anacyoAoUpEVOU NPoowIKoU aTnV ETalpeia aTo TEAOG TNG TPEXOUOAG XPNoNG eival 17 GTopa evd TG NponyouHEvNG Xprong ZUvoAo £I0po®V anod AEITOUPYIKEG SpacTnpioTNTES (a) 12.562.440 13.472.382
nTav 18 artopa.
5. O 0IKOVOUIKEG KaTaoTACEIG TG ETaipeiag nepiAapBavovTal aTig eVOnoinuéVeg oIkoVopIkéG kaTaoTaoelg TG EDF SA pe €6pa Tnv FaAMia, Enev3uTikég 3paoTnpidTnTEG
HE TNV pEBOBO TNG ONIKAG evonoinang. O1 v Adyw EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG dNUOCIEVOVTAl KAl UNopolv va eupebouv Ayopa evowuaTwV Kal AUAWV nayiwv NEPIOUCIaKWY OTOIXEIWV (47.086) (48.400)
oTo JIKTUAKO TOMO TNG avWTEPW eTalpeiag www.edf.com ZUvolo (ekpo®v) anod enevBUTIKEG SpaoTnpioTNTES (B) (47.086) (48.400)
6. Aev undapyouv enidikeg fj unod diamnoia dlagopég SIKAaTIKAV 1) JIOIKNTIKWV 0pYAavWV Nou EVBEXETAI Va £X0UV CNHAVTIKN ENINTWON aTnV
OIKOVOHIKT} kaTaoTaon Tng ETaipeiag. XpnuarodoTikéC 3paoTnNPIGTNTEG
7. Ta nood NwARCEWV Kal ayopwv OWPEUTIKA anod Tnv évap&n Tng SIaxelpioTIKAG XPrONG Kal Ta UnoAoINa Twv anartiogmy Kal UNOXPEMCEWY Mepiopata nAnpweévta (13.385.171) 0
Tng ETaipeiag otn AMgn Tng TpEXoUTag Xpriong, Mou £X0UV MPOKUWEN and ocuvaAAayeg TNG HE Ta oUvVOEUEvVa PEAN kaTd Tnv €vvoid Tou EZopAnoeig daveimv (6.642.454) (6.279.977)
AA.N. 24 np6g auTh pépn, eivar wg &G EE0ATIOEIG UNOXPEDOEWY and XpNHATOBOTIKEG MICBMTEIG (XpEoAUIa) 0 (5.682)
(Mood og Eupw) ZUvolAo (ekpo®v) and XpnparTodoTikég dpaoTnpioTnTES (Y) (20.027.625) (6.285.659)
Ka@apn (peimon)/ av&non oTa Tapeiaka diabEcipa Kai
a) NwAAoEIG ayabmv kal unnpesimv 15.583 duvapa autev nepiddou (a) + (B) + (v) (7.512.271) 7.138.323
B) AyopéG ayaBwv kal unnpecinv 4.244.322 Tapelaka d1abcipa kal I005UvVapa auT®v Evaping NnePIodou 9.962.223 2.823.900
Y) Anaitioeig anod ouvdedepéva pépn 7.590 Tapeiaka diaboipa kal I00dUvapa aut®v ANEnG nepiodou 2.449.952 9.962.223
8) Ynoxpewaoelg Npog ouvdedepéva PEpn 538.199
€) SuvaAAavég Kal apoIBEC BIEUBUVTIK®Y OTEAEXWV KAl HEAWV TNG Aloiknong 0
oT) Anamioeig ano dIEUBUVTIKG OTEAEXN Kal PEAN TNG Aloiknong 1}
Z) YNoxpe®OEIG NPoG Ta SIEUBUVTIKG OTEAEXN Kal PEAN TNG Aloiknong 0
O NPOEAPOZ O ANTIMNPOEAPOZ & AIEYOYNQN ZYMBOYAOZ O AOTIZTHZ
VINCENT GIRON ANTQNHZ ZENIOZ

NIKOZ KOYKOYPAKHZ

A.M. OEE 0075383
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A. ‘EkBeon Ailaxeipiong Tou AioiknTikoU ZupBouliou

EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ TH TAKTIKH rENIKH ZYNEAEYZH TQN METOXQN
EMNI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ AIOAIKH
ENEPIrEIAKH NEAOMONNHZOY A.E. THZ 1/1/2017 - 31/12/2017

1. EZEAIZH TQN EPTAZIQN THZ ETAIPEIAZ I'TA TH KAEIOMENH XPHZH
ANO 1/1/2017 - 31/12/2017

ANAAYZH XPHMATOOIKONOMIKQN NAHPODOPION
KaTtd Tnv kAeidpevn xprion 01/01/2017 €wg 31/12/2017 o kUKAOG epyaciov (NwAnoeic) Tng ETaipeiag
aviABe o€ EYPQ 25.233.295 &vavTi EYPQ 25.111.379 katd Tnv nponyoUuevn Xpnon, napoucialovrac
auvénon 0,5 %.
Ta PIKTA KEPON eKPETAAEUONG aviABav oTo nocd Twv EYPQ 10.907.097 évavti EYPQ 11.353.786
KATda Tnv nponyoulevn Xxpnon eugavifovrag peiwon 4% oe oxeon PE TNV NponyoUpevn Xpnon.
Ta Aoind €00da ekPeTAGMeuonG aviABav oTo nocd Twv EYPQ 2.257.049 napouoialovrac avu&non
24% o€ ox€on e TNV NponyouUlevn Xpnon.
Ta anoTeAéopaTa npo TOKwWV, POPwV, €NEVOUTIKWV aMOTEAEOUATWV Kal anoofeccwv (EBITDA)
aviABav o€ EYPQ 18.984.354 vavTi EYPQ 19.143.729 kaTa TV nponyoupevn Xpnon.
Ta kEPdN HETA QOpwv aviABav oTo nood Twv EYPQ 8.098.801 évavti EYPQ 6.167.546 kata Tnv
nponyoupevn xprion.
Ta avanoofeota nayia kata tnv 31 AskepBpiou 2017 avnAbav oTo nood Twv EYPQ 97.440.716 kai
avTioToIXoUV 0To 72% Tou GuvoAikoU EvepynTikoU Tng.
KaTtd Tnv kAeidpevn xpnon Ta idia kepahaia avAbav oto nocod Twv EYPQ 62.188.637 £vavti EYPQ
67.100.572 Tnv nponyoUuevn Xpnon.
MpoBAeneTal 0TI N ETaipeia 6a ouvexioesl TV kepdoPOpa nopeia Tnge.

2. ZHMANTIKA TETONOTA META THN HMEPOMHNIA THZ XPHMATOOIKONOMIKHZ
OEzZHZz

Agv npogkuwe kAT nou va enidpa oTnv kabapn B€on kal Ta anoteAéopaTa Tng ETaipeiac.
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3. XPHMATOOIKONOMIKH OEZH THZ ETAIPEIAZ (APIOMOAEIKTEZ)

2017 2016
KaBapd kEpdn nNpo Popwv / NWANCEIC 43,45% 42,91%
KaBapd kEpdn PETA POPwY / NWANOEIG 32,10% 24,56%
KaBapd keépdn npo popwv / Idia kepaiaia 17,63% 16,06%
=éva ke@aAaia / 'Idia kepaAaia 116,24% 121,37%
Tpane(ikég unoxpewoelc/ Idia kepaiaia 48,63% 54,91%
KukAo@opoUv evepynTikd / ZUVOAO NEPIOUCIAKWY OTOIXEIWV 27,04% 29,24%
KukAo@opoUv evepynTikd / Bpaxunp. UNOXPEWOEIG 254,28% 302,56%
EBITDA / XpEWOTIKOi TOKOI 1.852,28% 1.391,47%

4. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

Ta xpnuaToolkovopika epyakeia TnG ETaipeiag anotelolvtal Kupiwg and TIG BpaxunpoBeoieq
KATaBEoEIC Kal TIC EUMOPIKEG ANAITAOEIC Kal unoxpewoelc. H ETaipeia 0 dlevepyei ouvaAlayég
kepdookonikoU XapakTnpa r ouvalhayeg nou de oxeTidovral Je Tn dpacTnpioTnTa TNG.

H ETaipeia ekTiBeTal OE NEPIOPIOPEVO (PACKHA  XPNHATOOIKOVOUIKWV KIVOUVWY CUMNEPIAAUBAVOUEVWV
TWV KIVOUVWV EMITOKIWV, OIGKUPAVOEWY TWV TIHOV TNG ayopdc, NIOTWTIKWV KIVOUVWV Kal KIVOUVWY
PEUOTOTNTAC.

H diaxeipion Twv KVvOUVWV €omiAleTal  KUpIWG OTNV — avayvopion Kal  €KTignon  Twv
XPNHATOOIKOVOUIKWY KIVOUVWY KaBwg kal Tn NoAITIkA diatnpnong nAeovalouoag peucToTNTAG.

4.1 Kivduvog ayopdg

O kivduvog PETABOANG TWV ENITOKIWV NPOEPXETAl KUPIWG and Ta pakponpoBeopa davela. Ta davela
autd @Epouv TOKO PBdacel Tou Kupaivopevou enitokiou Euribor. H ETaipeia npokelpyévou va
NpooTaTeudei anod Tov kKivOuvo Twv €V AOYW andTOPWV SIAKUPAVOEWY TWV KUPAIVOUEVWY EMITOKIWV
EXEl oUVAWEI ZUPBACEIC avTaAAayng eNIToKiwv (swaps) HE EEWTEPIKOUC AvTIGUPBAAOUEVOUC.

4.2 MoTwWTIKOG Kivduvog

H ETaipeia dev €XEl ONUAVTIKR OUYKEVTPWON NIOTWTIKOU KIvOUVOU O€ KAnoia ano Ta cupBaiopeva,
ME autnv pépn. O MOTWTIKOG Kivduvog nnyalel Kupiwg and Ta Tapeiakd dlagoiya kal 10oduvapa
auTwv, Kabwg eniong kai ano TIG KaTabeoelg oe Tpaneded.

ra TIC €UNOPIKEC Kal AOINEC anaiTnoelic, n ETaipeia dev ekTiBETAl O ONUAVTIKOUC MIOTWTIKOUC
KIvOUvouG. Agdopévng TnG eUONG TG Asimoupyiac Tng ETaipeiag, undpyel onuavTikr CUYKEVTPWON
MIOTWTIKOU KIVOUVOU avagopika HE TIG EUNOPIKEG TNG anaitnoelg, kabwg oi AATHE kai AEAAHE
anotehoUv Toug povadikoug MeEAATEG QoTOCO0, O KivOuvog auTog eival NoAU XapnAog agou ol
avWTEPW EiVal AVWVULEG ETAIPEIEG TWV OMOIWV KUPIOG PETOXOG €ival To EAANVIKO Anpoaio.
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4.3 Kivduvog psuoToTnTacg

O «kivduvog peuoTdTNTac OXeTiCeTar pe Tn OuvatotnTa TnG ETaipsiac va eknAnpwoel  TIC
XPNHATOOIKOVOUIKEC TNG UMOXPEWOEIC, OTAV AUTEC Yivouv An&INnpoBeapEC.

H napakoAoUBnon Tou KIVOUVOU PEUCTOTNTAC EMIKEVTPWVETAI OTN  OIAXEIPION TOU XPOVIKOU
OUOXETIONOU TWV TAMEIOKWV POWV Kal oTnv €Eao@Alion enapkwv Tapelakwyv OlaBeoipwy yia Tn
KAAUWN TV TPEXOUCWV GUVAANAYWV.

H eTaipikny diaxeipion Tou KIVOUVOU peucToTNTAG BacileTal oTn owoTr OIaxeipion Tou KEPAAQiou
Kivnong kal Twv Tapeiakwv powv. Adyw TnG uong TnG dpactnpioTnTag Tne ETaipeiag, Tnv napaywyn
Kal NwANon NAEKTPIKAG evEpyelag oe npokabopiopevn TiUN (Bacel oupBacewv pe Toug AAMHE kal
AEAAHE) kai Tnv Unap€n enopévee dUo nedatwv, Tou AATHE kai Tou AEAAHE, pe TauTtdxpovn
dlatnpnon uwnAwv Tapeiakwv diabecipwy, n ETaipeia eknAnpwvel TIC ANEINPOBECUEG UNOXPEWTEIC
™G

4.4 TuvaAAaypaTikog Kiviuvog
O1 nwAnoeig Tng ETaipeiag dievepyolvTal anokAEIOTIKA OTNV gyxwpla ayopd. Emiong, o1 ayopeg
dlevepyoUvTal Kat' anokAeioTikOTNTa ot Eupw. Q¢ ek ToUTOU, n ETaipeia Oev ekTiBeTal o€

ouvaAAaypaTikoug KIvOUVOUG,

5. YNOKATAZTHMATA KAI AKINHTA

H ETaipeia €ktOG and Tnv €dpa TnG dlATNPEi UMOKATACTAKATA OTOUG XWPOUG ASITOUpYiag Twv
aloAikwv NG napkwv otn AiBadeia (MepdikoBouvi), ota Aidupa ApyoAidag, otn 0€on PoBac Tou

dnuou Kioodpou Tou vopou Xaviwv kal oTtov Mpopntn HAia Tou vopou ApyoAidac.

H ETaipeia d1aB€Tel KATAOKEUEG O€ akivnTa TPITwV Kal €€ aypoTepdyia ouvoAikng a&iag EYPQ 75.554

kal ouvoAikoU gupadou 32.995 T.J.. Aev unapxouv Bapn €ni TWV akIVATWY AuTwVv.
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6. OEMATA NEPIBAAAONTIKA KAI NMPOzZQIMIKOY

>Ta nAaioia Asiroupyiac Twv OpacTnploTATwv TnG ETaipeiac pe tnv opbry e@appoyr MOAITIKWY,
oTOXOG €ival n 000 To duvatd AIyOTEPN KATavaAwon nopwv Kal eveépyelac. EmnAéov, n ETaipeia
npaypaTonolei avakUukAwon UANIKwV Kabw¢ kal avaAwoipwv. H ETaipeia Tnpwvtac Toug Bacikoug
KavoOveg uyeiac kal aopaieiac, ¢ppovTilel yia Tn 81ac@Alion Twv KaTtaAMnAwV ouvenkwv PE TOXO TN
dlatnpnon &voc aopalouc nePIBAAOVTOC €pyaciac Xwpic KivOouvo epyaTtikoUu dTtuxnuatoc. H
dlacpalion Twv avlpwnivwy dIKAIWUATWV anoTeAei Bacikod {nTnua yia Tnv ETaipeia Ye yvopova tnv

d1ac(AANIoN TNC 100TIMIAC Kal TNG ionNg HETAXEIPIONG anoTpénel KABe €idOUC pATOIOTIKI CUMNEPIPOPA.

O Mpdedpoc

Vincent Giron

O AvTinpdedpog & AlcubBUvwv ZUPBoUAOG

AvTWVNG ZeVIOg
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B. KaraoTtaon XpnpaTtooikovoHiknG @€ong TnG 31 Askeuppiou

(MNooa os Eupw)

ENEPIrHTIKO

Mn KukAo@opoUv EvepynTiko

EvowpaTeg akivnTonoIinoeig

AuAa neplouaIakd oTolxeia

NoInéc pakponpdBeTUES anaITAOEIG

Zuvolo pn KukAopopouvtog EvepynTikou

KukAo@opouv EvepynTiko

MeAATEG Kal AOINEG EUNOPIKEG ANAITNTEIG
AnNaITioeIc and OUVOEUEVEC EMIXEIPNOEIC
NOINEC anaITnaoeIg

TPEXOUTEG POPOAOYIKEG aNAITATEIG
AsopgUpPEVEG KaTABEOEIG

Tapeiaka 01aboipa kai 1I00dUvapya auTwv
20voAo KukAo@popoUvTog EvepynTikoU

ZUvolo EvepynTikoU
'I81a Kealaia & YNOXPERMOEIG

'I81a KeaAaia
MeToxIkO Kepahaio

Ynép To GpTIO

AnoBeUaTIKd anoTiynong Napaywywv
Aoind anoBeparika

AnoTeAéoparTa eig véov

20voAo Idinv Kepaldiov

YNoXpeEWOEIG

MakponpOoBeOHEG YNOXPEWNTEIG
MakponpOBeoUEG DAVEIAKEC UNOXPEWTEIC
AvaBaAMOPEVEC POPONOYIKEC UNOXPEWOEIC
Mapaywya XpnUaTooikovouika PEoa
NoINEC HaKPONPOBETUEG UNOXPEWOTEIG

MpoBAEWweIg

20voAo MakponpoBéoHwV YNOXPEWOEWV

BpaxunpoOeoEG YNOXPEWOEIG

MpounBeuTEC Kal AOINEC UNOXPEWOEIG

TPEXOUTEG POPOAOYIKEG UNOXPEWOEIG
MakponpOBEeTEC dAVEIAKEG UNOXPEWTEIG MANPWTEEG
oTnV €NOPEVN Xpron

YNOXPEWOEIC OE CUVOEUEVEC ENIXEIPTOEIG

NOINEC BPaXUNpPOBETHES UNOXPEWTEIC

20voAo BpaxunpoBEou®v YNOXPENTEWV

ZUVOAO YNOXPEDOEWV
20voAo Idinv Kepaldiov & YNOXpEWOEOV

Inueinon

9
10

13
27
14
11
17
16

18

19
12
15
20
22

19

27
21

2017 2016
97.440.716 104.386.529
637.986 684.035
32.050 34.450
98.110.752 105.105.014
12.941.624 18.031.376
7.590 0
1.771.381 2.357.400
3.542.774 3.208.347
15.650.922 9.874.137
2.449.952 9.962.223
36.364.243 43.433.483
134.474.995 148.538.497
20.914.330 20.914.330
4.100.320 4.100.320
(115.075) (489.510)
17.945.832 16.319.922
19.343.230 26.255.510
62.188.637 67.100.572
23.214.826 30.201.322
8.787.415 9.320.643
179.269 707.797
24.815.294 25.900.886
988.899 951.720
57.985.703 67.082.368
235.260 865.518
4.190.270 4.224.338
7.026.249 6.642.445
538.199 409.035
2.310.677 2.214.221
14.300.655 14.355.557
72.286.358 81.437.925
134.474.995 148.538.497

O ZNUEIWOEIC Nou napaTiBevTtal oTIG 0eAideg 12 - 52 anoTehoUv avandonacTo HEPOC AUTWV TwWV

XpNHaTOOIKOVOUIKWY KaTaoTaoewv.
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I Karaotaon ZuvoAikwv Ecodwv yia Tn Xpnon nou éAnge Tnv 31 Askepppiou

(Mooda os Eupw)

NwARoEIg
KooTog nwAnBévtwv
MikT6 KEpdog

Aoind £000a eKPETANEUONG

'E€0da dioiknong

Aoind €£0da ekPETAAEUONC
AnoteAéopaTa npo GOpmv Kal
XpNHATOOIKOVOHIK®V ANOTEAECHATWV

XpNUATOOIKOVOUIKA £000a
XpnuaTtooikovopikd €€0da
KEpdn npo popwv

ddpoc £1000MAPATOC

Képdn pHETA and popoug

AoIna oToIXEia TWV GUVOAIK®V E003WV
nou ev3EXeTaI va HETaPEPOOUV OTa
anoTeAéopaTa o€ HEAAOVTIKEG NEPIOSOUG
AnoTiunon otnv eUAoyn aia npoadiopiouévou
anoTe\eopaTikoU JECOU avTIoTABUIoNG
Tapeiakwv powv (SWAP)

dopol £1000APATOC GTOIXEIWY TWV AoINWV
OUYKEVTPWTIKWV €003V

Aoina ZuykevTpwTika ‘Ecoda

ZUYKEVTPWTIKA ZuvoAika ‘Ecoda Xpnong
HETG and ®opoug

Znueiwon

(6, =N

(O]

N

2017 2016
25.233.295 25.111.379
(14.326.198) (13.757.593)
10.907.097 11.353.786

2.257.049 1.820.120
(1.136.868) (1.023.731)
(37.641) 0
11.989.637 12.150.175
1 0
(1.024.918) (1.375.788)
10.964.720 10.774.387
(2.865.919) (4.606.841)
8.098.801 6.167.546
527.373 666.711
(152.938) (193.346)
374.435 473.365
8.473.236 6.640.911

O1 Znueiwoelc nou napatifevTal oTiC 0eAideC 12 - 52 anoTehoUv avanodonaoTo PEPOC AUTWV TwWV

XpNHATOOIKOVOUIKWY KaTaoTAoEwy.
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A. KataoTraon MetaBoAwv Idinv KepaAdinv yia Tn xpRon nou €éAn&e Tnv 31 Askepppiou

AnoOspaTika

omol lavovapiov éwg 31 Aekeufpiov 2017

(NMooda os Eupw) MeTOXIKO Ynép 1o v Aoina AnoTteAéopara \

. . anoTtipnong \ . ZUvoAo

KEPAAaio aprio . anoOspaTika €IG VEoV
napayo®ywv
YnoAoina kara Tnv 01/01/2016 20.914.330 4.100.320 (962.875) 20.870.429 15.537.457 60.459.661
ZUvoAo anoreAeoudTwv Xprions
KEpdn xpnong 0 0 0 0 6.167.546 6.167.546
SXNHaTIoOPOG TAKTIKOU anoBepaTikou 0 0 0 382.491 (382.491) 0
ZXNUATIOPOC apopoAdynTou anoBepaTikoU N.3299 (and anodoBeon eniXopnynoswy) 0 0 0 1.236.662 (1.236.662) 0
2XNUATIOPOC apopoAdynTou anobepaTikoU N.3299 (anod kEPDN NPonyoUHEVNG XPrioNnG) 0 0 0 (6.169.660) 6.169.660 0
Aoind éooda
MeTaBoAr eUAoyng agiac avTioTadUIoNG TAPEIOKWY POWV (HETA POPWV) 0 0 473.365 0 0 473.365
ZUvoAo Aoin®v 003wV 0 0 473.365 0 0 473.365
ZUVOAO anoTEAECHATWV XPRONG 0 0 473.365 (4.550.507) 10.718.053 6.640.911
YnoAoino Tav Idinv KepaAaiov kara Tnv 31/12/2016 20.914.330 4.100.320 (489.510) 16.319.922 26.255.510 67.100.572
YnoéAoina karé tnv 01/01/2017 20.914.330 4.100.320 (489.510) 16.319.922 26.255.510 67.100.572
2uvolo anoreAsoudTwv Xpriong
KEpdn xpriong 0 0 0 0 8.098.801 8.098.801
SXNHATIOPOC TAKTIKOU anoBepaTikou 0 0 0 389.248 (389.248) 0
SXNUATIOPOC apopoAdynTou anoBepaTikoU N.3299 (and anodoBeon eniXopnynoswy) 0 0 0 1.236.662 (1.236.662) 0
Aoind €oo0da
MeTaBoAn guAoyng a&iag avTioTABUIONG TAPEIaKAV powV (HETA POPwWV) 0 0 374.435 0 0 374.435
ZUvoAo AoIn®v €003wvV 0 0 374.435 0 0 374.435
Z0VOAO anOTEAEGHATWV XPAONG 0 0 374.435 1.625.910 6.472.891 8.473.236
2uvalAayEg ue TOUG UETOXOUG IOV KaTaxwpouvral
aneuBeiac ornv kaBapr Bcon
Alavopn| HepiopaTog 0 0 0 0 (13.385.171) (13.385.171)
Z0voAO CUVAAAAY®V HE HETOXOUG 0 0 0 0 (13.385.171) (13.385.171)
YnoAoino Twv Idinv KepaAaiov katda Tnv 31/12/2017 20.914.330 4.100.320 (115.075) 17.945.832 19.343.230 62.188.637
O1 Znueiwaoelg nou napaTifevtal oTiG 0eAideg 12 - 52 anoTeAoUv avandonacTo PEPOG AUTWV TWV XPNHATOOIKOVOUIKWV KaTaoTaoswy.
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E. Karaoraon Tapeiakwv Powv yia Tn xpRon nou éAn&e tnv 31 AekeppBpiou

(Mooda os Eupw)

AsIToUpyIKEG BpAOTNPIOTNTEG

KEpdn npo popwv

MAgov / (peiov) Npooapuoyeg yia:

AnooBéaeig

MpoBAEWeIg KOOTOUC ANeyKATAoTACNG

AvaloyoUoec oTn Xpron nIXopnynoeIg

'E€0da davelopou

AlakavoviopOG Napaywywy XpnHATOOIKOVOUIK®OV OTOIXEIWV
Mn avayvwpion 000wV

Znuigg / (KEpdn) ano eknoinon HMETAPOPIKWV HECWV

'Ecoda nou cupwn@ioTNKav Pe KaTaBANUEVOUG POPOUG
Xpnuartooikovopikda €€oda kabapa

MAéov / (peiov) NnpooappoyEG yia HETABOAEG Aoy/OpH®V
ke@alaiou Kivnong:

(Meiwon) / AUEnon anarTnoswy

AUEnon unoxpewoewv NAnv Tpanslwv

Meiov:

XpewaTikoi TOKOI kal ouvaer £€oda kaTaBAnuéva
KaTtaBAnuévol gpopol

ZUVOAO £10po®WV anod AEITOUPYIKEG dpaoTnpioTNTEG (a)

EneviuTikEG 3paoTNPIOTNTEG
Ayopd evompaTwv kal GQUAWV NAyIwV NEPIOUCIAKWY GTOIXEIWV
ZUvoAo (eEkpo®V) ano enevdUTIKEG SpacTnpIoTNTES (B)

XpnuaTodoTikEG SpacTNPIOTNTEG

MepiopaTa nAnpwbevTa

E€opAnoeig daveiwv

EEopAnosIC unoXpewaoswyv anod XpnUaTodoTIKEG HITBWOEIG (XpeoAlaia)
20voAo (ekpomv) ano XpnHaTodoTikEG dpaoTnpioTnTES ()

Ka@apn (peioon) / avt&non ora Tapeiaka dia0£oipa Kai
1008Uvapa autav nepiodou (a) + (B) + (v)

Tapelaka d1abéaipa kal 1Ic0dUvapa autwv Evapeéng nepiodou

Tapeiaka 01a6oiya kai 1I0odUvapa auTwv ARENG nepiddou

2017 2016
10.964.720 10.774.387
6.994.717 6.993.554
37.179 35.408
(1.580.725) (1.580.725)
39.762 50.037
(1.155) (72)
(146.209) (136.480)
36.603 (3.000)
(167.837) 0
986.310 1.325.823
(106.204) 1.974.369
400.562 28.871
(982.676) (1.284.000)
(3.912.607) (4.705.790)
12.562.440 13.472.382
(47.086) (48.400)
(47.086) (48.400)
(13.385.171) 0
(6.642.454) (6.279.977)
0 (5.682)
(20.027.625) (6.285.659)
(7.512.271) 7.138.323
9.962.223 2.823.900
2.449.952 9.962.223

O1 Znueiwaoelg nou napatifevral oTig oeAideg 12 - 52 anoTeAoUv avandconacTo PEPOG AQUTWV TWV

XpNHaTOOIKOVOUIKWY KaTaoTaoewv.

Xpnuorooixovouixés Karaotaoeis e « AIOAIKH ENEPI'EIAKH ITEAOIIONNHXOY A.E.» yia tq yphon

orol lovovapiov éwg 31 Askeuppiov 2017

11



ZT. InpeINOoEIG eni TWV XpnHaToolikovoHikwv KataoTtaocewv Tng 31 AekepBpiou
2017

1. MAnpoopieg yia Tnv ETaipeia

1.1 FevikéG NANPOYPOPIEG

H etaipeia «AIOAIKH ENEPFEIAKH MEAOMONNHZOY ANQNYMH BIOMHXANIKH & ENEPrEIAKH
ETAIPEIA» pe d1akpITIkO TiTAo «AIOAIKH ENEPIEIAKH MEAOMONNHZOY A.E.» (n «ETaipgia») eivai
avwvupn eTaipeia kai n €dpa Tng Bpiokeral oTnv Aew@opo BaaoiAioong Zopiag 120, Abrva.

O1 XpnuaTtooikovopikéc KataoTdoeig yia Tnv Xprion nou €Anée tnv 31 AskeppBpiou 2017 gykpibnkav
ano 1o A.Z. oTig 28/3/2018.

'OA\a Ta nooa avagépovTal o Eupw.

O1 XpnuaToolkovouikeg KataoTaoelg Tng ETaipeiag nepihappfavovtal oTIG EVOMNOINPEVEG OIKOVOUIKEG
kaTaoTaocelg TnG EDF SA pe €dpa tnv MaAhia (o «'Opihog»), Pe Tnv pEBOBO TG OAIKNG gvonoinong.
O1 ev AOyw €VOMOINMEVEG OIKOVOUIKEG KATACTACEIG dNUOCIEUOVTAl KAl JNopouv va €upebouv oTov

JIKTUAKO TOMO TNG aVWTEPW ETalpEiac www.edf.com.

1.2 ®duon dpacTnpPIOTHTOV

H ETaipeia £xel wg okono:

-Tnv napaywyn, JeTagopd, diavopn kal npopuneeia NAEKTPIKNG evepyelag aTnv EAAnvikn Enikpareia.
-Tn HEAETN - eNIBAEWPN Kal EKTEAEON EPYWV N TUNUATWY EPYWV, HE OKOMO TNV NAPAYwWYn EVEPYEIAC.
-Tnv eunopia, avTINPoowreUON, El0aywyn, E€aywyn, KATAoKEUN Kal ouvapuoAOynan UnxavoAoyikou
€€onAIopoU Napaywyng, HETapopag kai d1avoung evepyeiag.

-Tnv €Unopia-avTinPoOoWNEUON - €10aywyn, KATAOKEUR Kal ouvapuoAoynon BondnTikwv kal Aoinwv

UAIK@V KAl EYKATAOTACEWV YIA TNV EKTEAEDT EPYWV EVEPYEIAG.

2. Baon oUvTagng Xpnparooikovolik®v KaraoTtaocewv

2.1 ZnHEiWOoN CUHHOPPWONG

O1 XpnuaToolikovouikeég KataoTaoeig Tng ETaipeiag yia Tn xprion nou éAn&e tnv 31 AekepBpiou 2017,
EXOUV ouvTaxBei pe Bacn TNV apxn TOU IOTOPIKOU KOOTOUC, €KTOC and Ta napdywyd
XPNUATOOIKOVOUIKA MPOoidvTa Ta onoia anoTigyoUvTal o UAoyn afia, kal €ival oUPPWVEC PE Ta
Aigbvry MpoTuna XpnuaTtoolkovouikng Avagopdc (A.M.X.A.) onw¢ autd €xouv ekdoBei and Tnv
Enirponn AicBvav AoyioTikwv MpoTUnwyv (IASB), KaBWE Kal TwV EPUNVEINV TOUC, ONWC AUTEC EXOUV
€kd0Bei anod Tnv Enrponn Epunveiag Npotunwv (I.F.R.I.C.) Tng IASB, kai €xouv UIOBETNOEI ano Tnv

Eupwnaikn ‘Evwon.
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2.2 Nopiopa AsiToupyiag kal napouciacng kal HETATPonn EEVWV VOHICHATOV

H Etaipeia Tnpei Ta AoyioTikd TnG BiBAia o Eupw To onoio €ival To VOuIoWa AsIToupyiag Tng Kai
napouciaong Twv Xpnuatooikovouikwv TnG KataoTdoswv. O ouval\ayéc oe aA\a vopiopara,
HETATPENOVTAl O Eupw pe Baon Tnv enionun Tiur Tou &Evou vopiopaToc nou IoXUEl TNV NUEPA TG
ouvaAaync. Karta Tnv nuepounvia ouvTa&éng Twv XpnUATOOIKOVOMIKWY KaTaoTdoswv, Ta
VOUIONATIKA OToIXeia Tou EvepynTikoU Kal OI UNOXPEWOEIC O EEva VoUiouaTa, PETATPENOVTAl OF
Eupw pe Baon Tnv enionun TiUA Tou &vou vopiopaToc nou IoXUEl TNV avTioToIXn NUEPOMNVIa TG
XpNHATOOIKOVOUIKNG ©&onc. Ta képdn i ol {nuieg and ouvaAAaypaTikeG dIapopEC KaTaxwpouvTal
oTnv KaTtdoTtaon ZuvoAikwv Ecodwv. Mn vopiopaTika MEPIOUCIAKA OTOIXEId o &vo VOMIopa Ta
onoia gugavifovral o I0TopIKN a&ia peraTtpénovral os Eupw Pe TN ouvaAAayuaTikr I0OTIYIG nou

IOXUEI KATA TNV NPEPOUNVia TNG GuvaiAayng.

2.3 EkTIMNOEIG TNG Aloiknong

H ouvTa&n XpnuaTtooikovopikwv KataoTaoswv oupewva pe Ta A.M.X.A. anaitei ano Tn Aloiknon va

naipvel ano®AcelG, va KAvel EKTINNCEIG Kal UNOBETEIG NoU ennpealouv TNV Epappoyn Twv NOAITIKWY,
KaBw¢ kal TWV ava@ePOPEVWY NOCWV EVEPYNTIKOU, NaBNTIkoU, 000wV kal €E00wv. Ta npaypaTika
nood Ynopei va diagpepouv anod TIC EKTIUNOEIC.

O! EKTIMAOEIC KAl Ol OXETIKEG PE AUTEC UNOBECEIC niokonouvTal o ouvexn Baon. O avabewpnoeiC
OTIC AOYIOTIKEG €KTIUNOEIC avayvwpidovtal oTnv nepiodo nou npayuparonoimnénkav, €av n
avaBswpnon ennpealel povo auTtn Tnv nepiodo i oTnv nepiodo avabewpnong Kal TIC ENOUEVEC
nepiodoug, €av n avabewpnon ennpedalel kal TNV napouoa kal JEAOVTIKEG NePIOdOUG. Ol EKTIUNOEIG
Mou npayuaronolei n Aloiknon kata Tnv €pappoyn TwV AOYIGTIKWV MOAITIKWV MOU £XOUV GNHUAVTIKN
enidpaaon oTIG XpNUATOOIKOVOUIKEG KATAOTACEIG KAl Ol EKTIUNOEIG MOU EVEXOUV KivOUVO EVOEXOHEVNG

NPOCAPHOYNG OTNV ENOUEVN XPNAON ava@EPOVTal OTIC £EMG ONUEINOEIG:

- AvaBaM\opeveg popoAoyikEG anaitnoelg / (Unoxpewaoel) (Znueinon 12)
- Mapaywya XpnHaToolkoVouIka aToixeia (Znueiwon 15)

- MpoBAcyelg (Znueiwon 22)

- EvdexOpeveg unoxpewaoelg (Znueinon 25)

2.4 MNMpoodiopIoHOG EUAOYWV a&imV

Kanoieg AoyIOTIKEG MOAITIKEG kal yvwaoTonoInoelig TnG ETaipeiac anarrouv Tov kabopiopd gUAoywv
a&iwv yia Ta XpNHUATOOIKOVOUIKA KAl Jn XPNHATOOIKOVOUIKA OTOIXEia evepynTikoU kai naéntikou. Ol
guNoyec atiec £xouv nNpoodiopioTei BAoel TwV akOAOUBwWY PEBOdWV E OKOMO EITE TNV KATAXWPENON
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TOUC OTIC XPnMATOOIKOVOMIKEC KaTaoTaoeiC €iTe Tn yvwoTonoinon Touc. ‘Omou xpeldleral,
NEPAITEPW MANPOPOPIEC OXETIKEC WE TIC UNOBECEIG NOU £yIvav yid Tov KaBopiopd Twv eUAoywv a&lnv

YVWaoTOonoloUVTal OTIC ONHEINOEIC MOU aPopoUV CUYKEKPIKEVA OTOIXEIa EvepynTIKOU Kal nadnTikou.

O1 eUNoYEC a&ieC TwV XPNUATOOIKOVOUIKWY OTOoIXEIwV TNG ETaipeiag de diapépouv ouaindmwe anod TIC

AOVIOTIKEC,.

3. ZNHAVTIKEG AOYIOTIKEG NOAITIKEG

O1  AOYIOTIKEC MONITIKEC MOU ekTiBevTal napakatw yia Tn oUvtaén Twv XPnUAaTOOIKOVOUIKWV
Kataotdoewv TnG 31 Askepppiou 2017 €xouv £pApPOCTEI ME GUVENEID OE OAEC TIC MEPIODOUC MOU
napoucdialovral O QUTEG TIC XPNHATOOIKOVOMUIKEG KaTAOTAOEIG, €KTOC TwV aMaywv nou

neplypagovTal otn Znueinon 3.16.
3.1 EVO®MATEG AKIVNTONOINCEIG

Ta nayia oToixeia Tou EvepynTikou aneikovifovTal oTIC XpnUATOOIKOVOUIKEC KaTaoTaoeig oTIC a&ieg
KTNOEWG TOUG I OTIC a&ieC TEKPAIPOPEVOU KOOTOUG ONWES auTo npoodiopioTnke Baon eUAoywv a&lmv
KaTa TNV nUepopnvia PeTapaonc, Peiov, kat’ apxnv TIC CWPEUPEVEC AnooBETEIC kal OEUTEPOV, TUXOV
ana&iwoei Twv nayinv. To KOOTOG KTNOEWE NePINAPBAVEI OAEG TIC AUeTa eNIPPINTEEC dANAVEG YIa
TNV anokTnon Twv oToixeiwv. Ol EVOWMPATEC akivnTonoInoeiC nepIAaPPAvouv €niong kai Ta

dIKaiwPaTa Xpnong TnNG yng €ni TnG onoiag €ival eykaTeoTnUEVO TO AloAIKO NApPKoO.

MeTayeveéaTepeg dANAVEG KATAXWPOUVTAl O€ ENAUENON TNG AOYIOTIKNAG a&iag TwV EVOWUATWV nayiwv
N w¢ &XwPIOTO ndylo POvVov KATd Tnv €KTaon nou ol dandavec auTéG au&avouv Ta HEANOVTIKA
OIKOVOMIKA OQEAN MOU avApEVETal va €I0PEUCOUV anod Tn XpAon Tou nayiou OTOIXEIOU Kal TO KOOTOG
TOUC Wnopei va enmpeTpnBei a&ionmoTa. To KOOTOG ENIOKEUWV KAl GUVTNPNOEWV KATAXWPEITAl OTa

anoteAéopata OTav npayuaTonolouvTal.

O1 anooBECEIC TWV OTOIXEIWV TWV EVOWHATWV nayinv (NAnv oikonedwv Ta onoia dev anocBevovTai)

unoAoyilovTal Ye Tnv oTabepn HEB0dO kaTa Tn dIApKeIa TNG WPENING {WNC TOUG MOU EXEl WG EENG:

AloAikd napko - 'ETn 25
AoINOG €EONAIOHOC - Etn2-5
O1 unoAeIppaTIKeS a&ieg kal ol WPENPEG (WEG TWV EVOWHPATWY Nayinv UNOKEIVTAl O€ enavegeTaon oe

KGBe nuepopnvia XpnUATooIKOVOUIKNG ©fonc. 'OTav ol AOYIOTIKEC a&ieC Twv EVOWHATWV
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aKIvnTonoINoswv unepBaivouv Tnv avaktnoiun aia Touc, n diapopd (anopeiwaon) KaTaxwpeital

apeoa we €000 OTa ANOTEAEOUATA.

KaTtd Tnv nwAnon evowudTwv akivnTonoinoewy, ol dIapopec YETAEU Tou TIMAKATOG nou Aappaveral

Kal TNG AOYIOTIKAC Toug a&iag kataxwpouvTal we KEPON ) (NUIEC 0Ta anoTeAéopara.

To k6oTOC TOU OaveloPOU MouU OXETICETAl AUECa ME TNV anoOKTNon, KATAOKEUR 1 napaywyn
NEPIOUCIAKWY OTOIXEIWV, N ONOKANPWON TWV OMNOoIiWV anaiTel onuavrtikd Xpovo, NpoaoTifeTal oTo
KOOTOG TOUG, MEXPI TO XPOVO MOU €ival oucIaoTIKa ETOINA MPOC Xprnon f npo¢ nwAnon. Ta €ooda
MOU NPOEPXOVTAI and TNV NPOoWPIV) TONOBETNON TwV daveIaKwV KePaAainv nou npoopidovral yia
anoKTNoN TwV avWTEPW MEPIOUCIAKWV OTOIXEIWV apaipouvTal and To avTioTolxo davelakd KOoTOC.
Ta aMa koaTn davelopou kaTaxwpoUvTal 0TA anoTEAECUATA oTn XPron Nou NpoKUMNTOUV.

SUpQwva pe Tnv YA 1726/2003 Apb 9 nap. 4, ol €TAIpEIiEC NMoU eKPETAAEUOVTAI AIOAIKA NApka, Ba
npénel e T ANEN Aeimoupyiag Tou ZTaBpou Mapaywyng Evépyelag va amnopakpuvouv TiIG
€YKATAOTACEIG KAl VA AnoKaTaoTAoOUV TO TOMio aTnv apxikn Tou pop®n. H ETaipeia, yia To aioAiko
NAPKO NOU EKPETANEUETAI, £XEI NPOCdIoPIcEl NPOBAEWN KOOTOUG ANOPAKPUVOnG Tou eEonAioioU Kal
anokaTaoTaonc ToUu XWPOU, TNV oroia €XEl KEPAAAIoNoINoEl Kal anooPevel kata Tn OIAPKEIA TNG

WPENNG {wNG ToU aloAIkoU NApKouU.

3.2 'AuAd NEPIOUTIAKG OTOIXEIa

>Ta dGuha nepiouciaka oToixeia  oupneplAapBavovTal Ta  OIKAI®PATA  XPNONG  EVOWHUATWY
akivnTonoinoswv. Ta OIKAIWKATA EKPETAAEUONG EVOWUATWY OTOIXEIWV aMnoTIHWVTAl OTO KOOTOG
KTAONG TOUG, KATA Tnv nuepopnvia andktnong Toug, Weiov TIG anooBecelic. O anooBeoelg
unoAoyilovTal Ye Baon Tn otabepn YEBOSO OTO JIACTNHUA TNG EKTINWHEVNG WPEAIMNG (WAC TOUC, N
onoia npoacdlopileTal oTa 25 £mn.

3.3 XpnHaTooIKOVOHIKA HECT

XpNHATOOIKOVOUIKO WECO €ival kaBe oUPBacn nou dnUIOUPYEl €Eva XPNHATOOIKOVOMIKO MEPIOUTIAKO
OTOIXEIO yIa pIa ovTOTNTA Kal Hia XPNHATOOIKOVOUIKN UNOXPEWON 1 £va CUMKETOXIKO TITAO yia Mia
aAAn OIKOVOIKR ovTOTNTA.

Ta XpnHaToolkovouika peoa Tng ETaipeiag Ta&ivopolvTal OTIC NAPAKATW KATNYopiec pe Baon Tnv

oucia TN ouPBacNC Kal To OKOMO YIa TOV OMoio anokKTHONKav.
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i) EMNopIkEG Kal AOINEG ANAITAOEIG

MepiAapBdavouv  pn  napdywya XpnuUATOOIKOVOUIKG oOToixeia EvepynTikoU We oTaBepég N
NPOCJIOPICUEVEC MANPWHEC, Ta onoia Ogv dlanNPAyHATEUOVTAl OE EVEPYEG AYOPEC. STNV KATnyopia
auTn (EPnopikeg kar Aoinég anaitroeic) dev nepihappavovrar:

a) Anairiosic anod npokaTaBoAEC yia ayopd ayabwv 1y unnpeoiwv,

B) anaitioeIC Nou £Xouv va KAvouv PE DOCOANYIEC POPwWV, Ol OMOIEC £xouv eMIBANOEi VOUOBETIKA
ano To KPAToC,

y) oTidnnoTte dev kaAUNTeTal and oupBacn woTe va Oivel dikaiwpa oTnv €nixeipnon yia Anwn

METPNTWV 1 GAAWV XPNHATOOIKOVOUIKWV NAYiwV GTOIXEIWV.

O1 EUNOPIKEG Kal AOINEC anaITroEIg avayvwpilovTal 0To avanooBeoTo KOOToG Bacel TG HeEBOdoU Tou
npayuaTtikoU €MITOKIOU kal nEPIAapBAvovTal 0To KUKAOPOPOUV EVEPYNTIKO, EKTOC and €Keiva e
ANEEIC MeyaAUTEPES TV 12 pnvev and Tnv nUEpopnvia XpnuaToolkovouikng ©gong. Ta TeAeuTaia
oupnepiAapBavovTal aTa pn KUKAOQopouvTa oTolxeia Tou EvepynTikou.

O1 Aoyapiaopoi anaitnoswy sugavifovral oTnv oVOPacTIKn Toug a&ia, WeTa and npoBAEYEIS yia
TUXOV HnN €I0MpakTeéa unoloina, evaw ol JakponpdBeopol Aoyapiacioi anairrnoswy (unoAoina rnou

EKPEUYOUV TWV KAVOVIKWV OpwV MIOTWONG) anoTIHwvTal OoTo avanooBeoTo KOOTOC PE Bacn Tn
MEBODO TOU NpayuaTikoU €niTokiou.

ii) Mapaywya XpnHaTooIkoVOHIka HEoa Kal AOYIOTIKI avTioTadpiong

Mapaywya gival xpnUaTooiKoVOUIKA YEaa n aAAa cupBoAaia yia Ta onoia 1oxUouv:

a) n a&ia Toug PeTaBAMEeTal CUUPWVA HE TIG HETABOAEG evOG KABOPIOPEVOU EMITOKIOU, MIAG TIUNG
XPNHUATOOIKOVOUIKOU MECOU, €vOC ayaBou, HIac ouvaAAaydaTiknG I00TIYIAG, €vog JeikTn TIHWV i
OUVTEAEOTWV HIAG NMIOTWTIKNAG dIaBadpiong N evog MoTwTIKOU OeikTn N Hiag aAAng PeTaBANTAG He
TNV npoUnobeon, oTnV MeEPINTWON KN XPNUATOOIKOVOMIKNG METABANTAC, OTI n METABANTH Otv
avVapEPETAl OE OUYKEKPIKEVO OUHBAAOWEVO,

B) d0ev npolnoBETel apxikn kabapr) enevouon N anaiTei eAAxIOTn apxikr €nevouon O€ OXEON ME
al\oug TUNoUG CUPBACEWY MOU €XOUV MAPOMOIA GUMMEPIPOPA OTIC HETABOAEG TwV GUVONKWY TNG
ayopdg kai

y) dlakavovileTal o€ PEANOVTIKN NUEPOUNvVia.

AoyioTikn avriord8uiong
H ETtaipeia kaTéxel napaywya OTOIXEi@ yid va avTioTabuioel Tov Kivduvo HETABOARG Tou
KUMAIVOUEVOU EMITOKIOU, ONw¢ auto npoPAEnsTal oTIC davelakeg TnG cuppacelc. Ta napaywya,

apxika kal perayevéaTepa avayvwpilovral otnv euloyn aia Touc. H péBodog avayvawpiong Twv
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kepdwV Kal {nuIwv EapTdTal and To av Ta napaywya npoadiopifovTal we JEoa avTIoTABIONG 1 wC
KATEXOMEVA Yia gunopia. H ETaipeia kataypdgel kata Tn ouvayn Twv ouvaAAaywv Tn oXéon YeTagu
OTOIXEIWV avTIOTABUIONG Kal avTIOTABUIONEVWY OTOIXEIWV KABWC Kal TN oTpaTtnyikn diaxgipiong Tou
OXETIKOU KIVOUvou. KaTd Tn ouvayn Tn¢ ouppfaonc kal O OUVexr MeTayevéoTepn Baon
KaTaypd@eTal n €KTIUNON OXETIKA PE TNV UWNAR AnoTeAeopaTIKOTNTA TNG avTiIoTABIoNG TOOO Yia
TI avTIoTaBioeIC eUAoyNng a&iag 600 Kal yia TIC avTIOTaBUICEIG TAPEIaK®WY powv. Ma avTioTadpuion
MEAAOVTIKNC OUVAAAGYNG TEKUNPIWVETAI N MOavoTnTa oAOKANPwonG TNG ouvaiAayngc.

(a) AvrioraBuion Eudoync Aéiag

O1 peTtaBoAéc otnv eUAoyn afia Twv napaywywv nou BswpouvTal avrioTaduion sUAoync agiag
KATAXwpoUVTal 0TA anoTEAECUATA ONWE Kal ol JETABOAEC oTnv €UAoyn aia Twv avTIoTaBUITHEVWY
oToIxeiwv o1 onoieg anodidovTal GTov Kivduvo nou avTioTabpileTal.

(B) AvrioraBuion Tausiakwv Powv

H anoteAeopatikn avaloyia TnG JETABOANG oTnv eUAoyn a&ia Twv napaywywv nou npoodiopifovTal
WG HETA avTIoOTABUIONG METABOAWV OTIC TAMEIOKEG POEC, KATAXWPEITAl o€ AnoBepaTikd Twv Idiwv
KepaAaiwv. To kEpdoc i n {nuia TNG KN anOTEAEOMATIKAG avaloyiag KkaTaxwpeitar ora
anoTeAéopaTta. Ta nood Nou KaTaxwpeouvTal we anoBepaTtiko ota Idia KepaAaia, JeTagpepovTal oTa
anoTEAETUATA OTIC NEPIOOOUC MOU TO AVTIOTABUIOUEVO OTOIXEIO ENNPEAlEl Ta KEPON N TIC (NMIEC. 2TIG
NEPINTWOEIC AVTIOTABUIONG NPOBAENOHPEVWV HEANOVTIKWV GUVAAAGYWV, Ol OMOIEC KATAARyouv aTnv
avayvwpion €vog KN VOMIOWATIKOU aTolxeiou (M.X. anoBeua) n unoxpewons, Ta KEPON N ol {NUIEC
nou eixav kataxwpnBei ota Idia KepdaAaia PETAPEPOVTAlI OTO KOOTOG KTHONG TOU MNPOKUNTOVTOG HN
XPNHATOOIKOVOUIKOU MEPIOUOIakou oToixeiou. ‘OTav éva pEco avTioTabuiong Anyel N nwAeital, n
oTav pia oxéon avTioTabpiong dev nAnpoi, MAéov, Ta KPITAPIA TNG AVTIOTABUIOTIKNAG AOYIOTIKNG, Ta
owpeupéva ota Idia KepaAaia kEpdn 1 {NUIEG NAPAPEVOUV WG anoBeUaTIkO kal PHETAPEPOVTAl OTA
anoteAéoparta, 0Tav To avTIoTaBpIoPEVO OToIXEID ennpealel Ta KEPON N TIG {NMIEG. TNV NEPINTWON
NG avTIoTABIoNG Kiag npoBAenOpevnG HEANOVTIKNG cuvaAlaync, n onoia dev avayeveTalr nAéov va
npayupatonoin®ei, Ta owpeuhéva ota ‘Idia Kepdhaila kEPdON N (NUIEC METAPEPOVTAl OTA

anoTteAéopara.

3.4 Tapeiaka J1a0€oipa kal I00dUVAapa auTv

Ta Tapeiaka diabéaipa kal 1I00dUvapa autwv NePIANaPBAvoUV Ta PETPNTA, TIC KATABECEIC 0€ TPpANe(eC
Kal TIC BpaxunpoBeopec enevOUCEIC UPNANG PEUOTOTNTAC Kal XaunAoU piokou. O1 OEOPEUMEVEC
KATaBEoEIC EvavTl evexupiaonG Tpaneikwv Aoyapiaouwv epgavifovral oTiG XpnuaTOOIKOVOUIKEG

KaTaoTdoeig EexwpioTd TwV TaPEIaKwV dIaBeaipwy.
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3.5 MeTOXIKO KEPAAdIO

YNapxel pOVO HIa KATNyopia HETOXWV. TO METOXIKO KEPAAAIO OIAIPOUUEVO OE KOIVEC HETOXEC
KATaywpeiTal oTa idia kepaiaia.

'E€0da Ta onoia npaypartonoinénkav yia Tnv €kdoon UETOXWV eugavifovral JETA TNV agaipeon Tou
OXETIKOU (pOPOU €100dMKATOC, OE YEIWON TOU NPoiovToc TNG £kdoonc. Ta £€oda Ta onoia oxeTidovTal
ME TNV €KOOON METOXWV YIA TNV andKTNon nIXEIPAOEWV NEPIAAUBAVOVTAl OTO KOOTOC KTHOEWC TNC
EMIXEIPNOEWE MOU AMNOKTATAl.

KaTa Tnv anoktnaon 19iwv HETOXWV, TO KATABANBEV TipNWa, CUKUNEPIAQUBAVOUEVWY KAl TWV OXETIKOV

danavav, aneikovifeTal HEIMTIKA TV 10KV KepaAaiwv (d1IaPopEG UNEP TO APTIO).

3.6 ®0poG £1003NHATOG Kal avaBaAAOHEVOG (POPOG

H enmiBapuvon Tng Xpnong He popo €100dNKATOC anoTeAEITal and TOUG TPEXOVTEC (POPOUC Kal TOUG
avaBal\opevouc popouc, dnNAadn Toug POPOUC N TIC POPOAOYIKEG EAAPPUVOEIC NOU OXETICoVTal HE
TA OIKOVOMIKA OQEAN MNOU npokunTouv oTnv nepiodo aAla €xouv ndn kartahoyioTei f Ba
KaTahoyloToUV anod TIG (POPOAOYIKEG apXEC Ot OIAPOPETIKEG XPNoelic. O (POPOC €100dNKATOC
avayvwpileTal 0Ta anoTeEAECUATa TNG XPAONG, €KTOG TOU (POPOU EKEIVOU MOU a@opd OUVAAAAYEC
nou kataxwpnénkav aneubeiag ota idia kepaAaia, oTnv onoia NePINTWoN KaTaxwpeital ancudeiac,

KaTa avaloyo Tpono, ota idia kepaiaia.

O1 TpEXoVTEG POPOI €1000NUATOC NEPIAAUBAVOUV TOUC NANPWTEOUG POPOUC €Mi TOU (POPOAOYNTEOU
€1000NUATOGC TNCG NEPIODOU KAl TOUC TUXOV MNPOOOBETOUG (POPOUC €I00ONKATOC MOU  apOpouv

NPONYOUWEVEG XPNOEIC.

O1 TpEXOVTEG POPOI EMPETPWVTAI CUPPWVA HE TOUG (POPOAOYIKOUC OUVTEAECTEG Kal TOUG
(POPOAOYIKOUG VOHOUG MNou epappolovTal oTiC JIAXEIPIOTIKEG NEPIOdOUG e TIG OMOIEG OXeTiCovTal,
Baoildueva aTo popoAoynTED KEPDOC YIa TO E£TOC.

O avaBalopevoc @popog i00dnpaToc (anaitnon r unoxpewon) npoadiopileTal Pe Tn WEBOdO TNG
XpNHATOOIKOVOMIKNAG O@€onG Kal MPoKUNTEl anod TIG NPOCWPIVESG dIAPOPES HETAEU TNG AoyIoTIKNAG a&iag
Kal TNG POPOAOYIKNG BACNG TWV OTOIXEIWV TOU EVEPYNTIKOU KAl TwV UNOXPEWOEWV. AvaBarAdpevog
POpOG €l000nKaTog de AoyileTal v NpokUNTElI and TNV apxIKf avayvwpion OTOIXEIOU EVEPYNTIKOU N
naénTikou o ouvaAAayr, €KTOG EMIXEIPNUATIKAC OUVEVWONC, N onoia oTav &yive n ouvaiiayn Oev

ENNPEACE OUTE TO AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG i {nuia.

O1  avaPBal\OPeveC (OPOAOYIKEC aMAITACEIC KAl UMOXPEWOEIG AMOTIHWVTAl ME BAon TOUug
(POPOAOYIKOUC OUVTEAEOTEC MOU AVAUEVETAI VA €(PAPUOOTOUV OTn XPnon karta Ttnv onoia 6a
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dlIaKAvoVvIOTEl N anaitnon r n unoxpewaorn, AauBavovtac unoywn Touc (POPOAOYIKOUC OUVTEAEOTEG
(ka1 popoAoyIKOUC VOHOUC) MoU €XOUV TEBEI O 10XU I} OUCIACTIKA 10XUOUV PEXPI TNV NUEPOUNVIa TNG
XpNUAToOIKOVOUIKNG ©¢onc. € nepinTwon aduvapiac oapouc npoadiopiopol Tou  XpOvou
avaoTpoPnc TwV NPOoWPIVAV SIAPopwV EPAPHUOLETAl 0 POPOAOYIKOC CUVTEAEOTHC NMou IoXUEl KaTd
TNV ENOHEVN TNG NHEPOMNVIAG TNG XpNUATOOIKOVOUIKNG @EaNnG Xpnon.

O1 avaBaMOPEVEC (POPOAOYIKEC aNAITACEIC avayvwpilovTal KaTa TV €KTaon oTnv onoia 6a undapé&el
MEAOVTIKO (POPOAOYNTED KEPDOG YIa TNV XPNOIKONOoINoN TNG NPOoWPIVAG d1Iapopdc nou dnUIoUpYEi
TNV avaBaA\dpevn @opoAoyikr) anaitnon.

O avapaM\dpevog popoc Ba XpewveTal ) NIOTWVETAl KaT’ eubeiav oTa idla kKepaAaia, av o Ppopog

aQopa oTolxEia Nou £xouv MICTWOEI N XpewBei oTa idla kepaAaia.

3.7 Enixopnynoeig

H ETaipeia avayvwpilel apxika TIG KPATIKEG EMIXOPNYNOEIG £POCOV IKavonolouv aBpoIoTIka Ta €ENG
kpITnpia: a) Yndpxel Tekdaipopevn BeRaiOTNTA OTI N ENIXEIPNON EXEI CUMHOPQWOEI 1 nNpokeITal va
OUMHOPQPWOE e TOUC OPOUC TNG ENIXoprynong kai B) undpxel eUAoyn diac®Aalion OTI TO NOCO TNG
eniyopriynong 6a sionpayBei. O1 enixopnynoeIc kaTaxwpouvTal aTnv uloyn a&ia kair avayvwpilovTal
ME TPOMO OUCTNUATIKO OTa £€00da, Pe BAon TNV apxn TOU GUOXETIOMOU TWV ENIXOPNYNOEWV HE Ta

avTioTolxa KOoTn Ta oroia Kai enixopnyouv.

O1 enixopnynoeIC Nou agopoUV OTOIXEId TOU evepynTIkOU nepIAaPBAvovTal OTIG JAKPONPOBETHEC
UMOXPEWOEIG WC £0000 EMOPEVWV XPNOEWV Kal avayvwpilovral ouoTnuaTika kalr opboAoyika orta

€000a kaTa Tn dIapkela TNG WPEAIUNG {WNE TOU Nayiou OTOIXEIOU TOU EvEPyNTIKOU.

3.8 NMpoBAéyseig

MpoBAsweig avayvwpilovral 0Tav n ETaipeia €xel NApoUOEG VOUIKEG N TEKMAIPOMEVES UMOXPEWTEIG
WG anoTeAEoa NAapeABOVTWV yeyovoTwy, gival mibavr n ekkabapiorn TOUG HECW EKPOWV NOPWV Kal
N €KTIUNON Tou akpiBouc noooU TNG UMOXPEWONG MNopei va npaypartonoin®ei pe a&oroTia. Ol
npoBAEwelg  emokonoUvTal KAtd Tnv nuepodnvia kaBe XpnuaTooiKOVOWIKNG ©ong  kai
npooapuolovTal NPoKEIJEVOU va avtavakAouv Tnv napouoa aia Tng dandvng nou avapéveral va
anairnBei yia Tn dIEUBETNON TNG UNOXPEWONG. O EVOEXOUEVEC UNOXPEWTEIC OV avayvwpilovTal oTIg
OIKOVOMIKEC KATAOTACEIC AANG YVWOTOMNOIOUVTAl, €KTOC av n niBavoTnTa €KPOWV MOPwWV Ol Oroiol

EVOWHATWVOUV OIKOVOMIKA OQEAN eival eAaxiotn. O1 evdexOueveg anaitnoeig Osv avayvwpilovral
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OTIC XpNUATOOIKOVOUIKEC KATaoTACEIC aAAG YVWOTOMNOIOUVTAl E(POCOV N EIGPON) OIKOVOUIKWY OPEAWV
eival moavr).

Zupewva Pe Tnv YA 1726/2003 ApB 9 nap. 4, ol eTaipeieg nou ekpeTalAetovTal alioAikd napka, 6a
npénel Ye TN ANEn Aeiroupyiac Tou STaBpoU MMapaywync Evépyelac va anopakpuvouv TIC
EYKATAOTACEIC KAl VA ANoKATaoTroouV TO Tonio aTnv apxIkn Tou Jop®n. H ETaipeia, yia To aioAikd
NAPKO MNMOU EKPETANEUETAI, £XEI NPOCdIOPIcEl NPOBAEYN KOGTOUC Anopakpuvong Tou eEonAiopoU Kal
anokaTaoTaonc ToU XWPOU, TNV onoia €Xel KEPAAAIONOINCEl KAl dnooBevel Kata Tn OIAPKEId TNG

WPENPNG {wNC Tou aloAIkoU NAapKou.

3.9 Anopciwon a&iag NEPIOUCIAK®V OTOIXEIWV

To A.A.T. 36 anartei 6nwc, To avakTAOILO M0G0 EVOC MEPIOUTIAKOU aTOIXEIOU EvepynTikoU npenel va
EKTINATAI OMNOTEdNNOTE UNApXeEl €VOEIEN OTI TO MNEPIOUCIAKO aUTO OTOIXEID EVOEXETAlI va EXEl
anopelwBei, pe €&aipeon TNV unepagia kal Ta AUAA MEPIOUCIAKA OTOIXEId PE AnepIOpIoTN OIAPKEID
{wnc, Ta onoia eA&yxovTal TOUAAXIOTOV O€ €TROIA BACN ave&apTnTa av undapyel n oxi evoeign. 'OTav
N AoyloTIKy a&ia &vOg MEPIOUTIaKOU OTOIXEIOU unepBaivel To avakTAoIo nogd Tou, n {nuia
anoMEIWONG KATAXWPEITAl OTA ANOTEAECUATA, Yid MEPIOUCIAKA OToIXEid nou aneikovi(ovral oTo
KOOTOG, evw Bewpeital w¢ peiwon TnG Kabapng ©¢ong, yia Ta NEPIOUCIAKA OTOIXEIA Mou
aneikovifovralr oTnv avanpoodppoopevn aia. Ma Tnv ekTignon, av kar kata noéco undpyel
onoladnnoTte &vOeiEn OTI €&va MEPIOUOIAKO OTOIXEIO WMNOPEI va €ival anopeiwpevo, AapBavovral

unown, KaT’ eAAXIOTO EEWTEPIKEC KAl EOWTEPIKEC MNYEG NANPOPOPNONC.

‘OTav ol AoyIOTIKEG aieC unepBaivouv TIC EKTIMWMEVEG avakTroldeg aieg, avayvwpiletal {nuia
anopeinong, n onoia kataxwpeital ansubeiag ota anoteAéopara. H avaktioiun agia, npoadiopileTal
w¢ N HeyaAuTepn atia, peta&l Tng eUAoyng aiag peiov Twv Apecwv E6dwv didbBeong kal TnG a&iag
xprong. EUAoyn a&ia, €ival To nogd nou pnopei va AngBsi and Tnv NwAnon evog NEPIOUCIAKOU
OTOIXEioU, 0Ta NAdiola piIag apgoTepoBapoUc ouvalAaync, oTnv onoia Ta PEPN £XOUV NANPN yvwon
Kal NpoXwpouv OIKEIOBEAWC, META TNV agaipeon kabe npdoBeTou apecou £€000U B1ABEONC Tou
NEPIOUCIAKOU aToIxeiou. Ma Tnv ekTignon Tng a&iag Xpnong, Ol EKTIHWMEVEG HEANOVTIKEG
XPNHATOpOoECG Npoeo®AouvTal oTnv Napouca aia Toug, Je TN XpAon €vog Npo pOPOU EMITOKIOU, TO
ornoio avtavakAd TIC TPEXOUOEC EKTIUNOEIC TNG ayopdc, yia Tn diaxpovikn a&ia Tou XpruaToc Kai yid
TOUGC KIVOUVOUG nou OXeTI(oVTal JE AUTA TA NEPIOUOIAKA aToixeia. Ma €va NePIOUCIAKO OTOIXEIO MOU
Oev anogEPEl OoNUAvTIKA aveEapTnTn TAMPIAGKA €10por, TO AVAKTOMEVO NMocO kabopileTal yia Tn

povada napaywyne TAPIaK®V powv, TNV 0noid TO NEPIOUCIAKO GTOIXEIO AVNKEI.
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Znuia anopeiwong nou apopd oc unepaéia, dev avTihoyileTal. ‘Ocgov agopd Ta Aoind MnePIOUCIAKA
oToIxeia, n ¢nuia avtihoyideTal v undpxel al\ayn OTIC EKTIUNOEIC NMOU Xpnaoidonoinénkav yia Tov
unoAoyiopo TG avakThoiung agiac.

3.10 MpoypappaTa KaBopICHEVWV EICPOPHV

To npoownikd TnG ETaipeiac kahunTtetar kupiwg and Tov kupio KpaTikd AcpalioTikd dopsa nou
apopd otov IDILTIKO Topea (IKA) nou Xopnyei ouvTa&iodoTIKEC Kal IaTPOPAPHUAKEUTIKEC NAPOXEC.
KaBe epyalduevoc €ival UNOXPEWHEVOC VA OUVEIOPEPEI PEPOC TOU Wnviaiou pIoBou Tou OTO TApEio,
EVW TUNMA TNG OUVOAIKNAG €10(opac KaAUNTeTal ano Tov £pyodoTn. Katd Tn ouvra&loddtnon To
ouvTaglodoTIKO Tapeio €ival unelBuvo yia Tnv KataBoAr; TwV OUVTAEIODOTIKWV MAPOXWV OTOUG
epyalopevouc. Kata ouvéneia n ETaipeia 0ev £xel kapia VOUIKA 1 TEKUAIPOKEVN UNOXPEWGN YIa TNV
NANPWHN HEAOVTIKWV napoxwv Me Bacn autd To npoypapua. To OOUAEUMEVO KOOTOG TWV
EI0POPWV KaTaxwpeiTal wg €€0do oTnv nepiodo nou agopd. To npoypappa autd Bewpeital kal

AOYIOTIKOMOIEITAl WG KABOPIOPEVWV EIGPOPWV.

3.11 NMpoypappaTa kaBopICHEVHV NAPOXWV

SUppwva pe To EAANVIkO EpyaTikd Aikaio, ol pyalopevol dikalouvTtal anolnpiwonc o€ NEPINTWOEIC
anoAuong r ouvta&loddTnong To UWOC TNG onoiag OXETICETAl PE TIG AnodoXEC TwV €pYalopEV®Y,
TN dIdpKEIa UNNPETIAC Kal Tov TPONo anoxwpnong (anoAucn n ouvtagliodoTtnaon). O1 epyalduevol
nou napaitouvTtal N anoAvovTal pe artia, &€ dikalouvTal anolnuiwon. H o@eAdpevn anolnpiwon,
o€ nepinTwon ouvta&loddTnong, ival ion pPe 40% Tou noooU nou Ba kataBaAAoTav o€ NEPINTWon

anoAuong aveu aiTiac.

H kaBapn unoxpewon TnG ETaipeiag oxeTika We npoypdupata KabopIoUEVWV NAPOXWV NPOG TO
npoownikd unoloyiletal (XwpPIOoTA yia KABe nNpOYPAPHMA) ME UMOAOYIOHO TWV HEANOVTIKWV
napoxwv nou ol epyalopevol dikaiouvTal €vavTl TNG Unnpeciag Touc oTn napouca Kal TIG
nponyoupeveg nepiodouc. O1 JEANOVTIKEC NapoxeG npoeEo@AolvTal oTnv napouoa a&ia YeTa Tnv
agaipeon TNG €UAoync aiac Twv MEPIOUCIAKWV OTOIXEIWV TOUu MNPoypdupaToc. Q¢ eniTtokio
npoe€o@AnonG Bewpeital n anddoon kata TNV nUEPOUnvia XpnUATOOIKOVOMIKAG Ofong Twv
OMOAOYWV UYNANG MIOTWTIKNAG diaBabuiong, Ta onoia £Xouv NUEPOUNVIEC ANENG Nou npooeyyilouv
Ta Xpovika Opia TWV UMOXPEWOEWV TNG ETaipeiac. H unoxpewaon auTr unoloyileTal £TnOING YE
BAon OIKOVOMIKEG Kal avaAoyIoTIKEG Napadoxec, and aveEApPTNTOUG avaloyloTEG XPNOILONOIMVTACG
TN HEBODO TNG NPOBAENOUEVNC MNICTWTIKNAG Jovadac.

To kaBapd kOOTOC TNG Xpnong nepidappaverar otnv Kataotaon Zuvolikwv EcOdwv  Kal

anoTeAeiTal and Tnv napouca aia Twv Napoxwv Nou KATeoTNoav JOUAEUUEVEC, KaTa Tn OIdpKela
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TNG XPrionG, TOV EKTOKIOKO TNG MEANOVTIKNC UNOXPEWONG, TO KATOXUPWHEVO KOGTOC Npolnnpeoiac

Kal Ta avaloyIoTIKa KEPON 1 {NUieC.

‘Ooov agopd Ta avahoyloTika kEPdN kal {nuiec mou npokUNTOUV KATA TOV UMOAOYIOWO TNG
unoxpewonc TnG Etaipeiac and éva npoypappa avayvwpilovrar otnv Kataoraon SUVoAIKOV
Ecodwv Tng ETaipeiag kabwg o1 HETABOAEC TwV avaloyIoTIKWV KEPOWV/{NHIWV NPOKUMNTOUV KUPIKG
anod TPOMonoinon TwV OPWV/EKTINNOEWV TOU MNPOYPAUHATOC KABOPIOPEVWY MNAPOXWV MNpoG TO

NPOoWMIKO.

‘'OTav 0 unoAoyiouoc kaTaAnyel os 0@eAoc yia Tnv ETaipesia, To nepiouciakd OToIXEIO neplopileTal
OoTO KaBapd ABpoIcHa TWV HN avayvwpIoHEVWV avaAoyloTIKOV {NUIOV Kal Twv danavmv
napeAdolong unnpeciac kal TnG napouoag a&iac Twv TuXwV HEAAOVTIKWV ENICTPOP®V and To

NPOYPAMHA N TWV HEIWOEWV TWV HEAAOVTIKWV CUVEICPOPWY GTO NPOYPAKHa.

3.12 Avayvwpion £000wv kai EE03wvV
‘Egoda: Ta £00da nepidauBavouv Tnv €uAoyn a€ia, NwWANCEWV ayabwv Kal Napoxng UNnpeciwy,
kaBapd ano ®opo MpooTiBePevne Agiag, eKNTWOEIC Kal EMNICTPOPEC. H avayvwpion Twv €00dwv
yiveTal wg €&ng:
- MwAnoeig ayabwv: O1 nwAnoeig ayabawv avayvwpidovral otav n Etaipeia napadidel Ta
ayaba otoug neAdTeg, Ta ayabd yivovrar anodekTa and autoug kal n €ionpa&n Tng
anaitnong €ival ebAoya eEac@ANICUEVN.
- Mapoxn unnpeociwv: Ta €o0oda and napoxn unnpeciwv Aoyilovrar Tn XpPAon nou
NapeXovTal ol unnpeoieg, Je Baon 1o oTadio oAOKANPWONG TNG NAPEXOMEVNG UNNPETiag o
OX€ON HE TO GUVOAO TWV NAPEXOUEVWV UMNPETIQV.
- 'Ec0oda ano TOkouG: Ta €00da and TOkoug avayvwpilovtal Bacel xpovikng avaloyiag kai
ME TN Xpnon Tou npayuatikoU emiTokiou. ‘OTav undpxel anopeinon Twv analitnoswy, n
AoyIoTIkn a&ia auTwv PEIWVETAl 0TO AVaKTNOIPo Nocd TOug TO OMoio €ival n napouca agia
TWV AVAPEVOUEVWV HEAOVTIKWV TAUEIOKWY POWV MNPOEEOPAOUMEVWY HE TO aAPXIKO
NPAyHaTikd EMITOKIO. TN OUuvEXeIa AoyilovTal TOKOI JE TO idI0 EMITOKIO €M TNG ANOMEIWHEVNC
(véag AoyioTIkAG) agiac.
- Mepiopara: Ta pepiopara, Aoyilovral w¢ €ooda, Otav Bepelioveral To dikaiwpa

gionpa&ng Touc.

‘EE0da: Ta £Eoda avayvwpilovral oTa anoTeAéopata o Oouleupevn Baon. O NANPwHEC nou
NPAYUATOMNOIOUVTAl YIA AEITOUPYIKEG MIOBWOEIC HETAPEPOVTAI OTA ANOTEAEOUATA WG £€00A, KATA TO
XPOVO Xpnoews Tou pioBiou. Ta £€€0da and Tokouc avayvwpilovTtal o€ DOUAEUNEVN Baon.
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3.13 MioOwosIg

XpnHatodoTikéG HIoOmoelg: O HICBWOEIC nayiwv KaTd TIG onoiec peTapiBalovral otnv ETaipeia
OAoI o1 KivOuvOol Kal Ta OPEAN MOU £XOUV OXEON ME TNV KUPIOTNTA €VOC OTOIXEIOU TOu EvepynTikou,
ave€aptnTa and TNV TEAIKN METABIBAon f pn Tou TITAOU KUpPIOTNTAG TOU OTOIXEIOU auTouy,
anoTeAoUV TIC XPNHATOOIKOVOUIKEG HIOBWOEIC. O MICBWOEIC auTEC KepaAalonoloUvTal PE TNV Evapén
NG MioBwonc otn XapunAoTepn PETAEU Tng €UAoynG a&iag Tou nayiou oToIXEiou 1 TNG napouoac
a&iac Twv eAAXIOTWV HICOWPATWV. KaBe picBwua enmipepileTal JETAEU TNG UMOXPEWONG KAl TWV
XPNHUATOOIKOVOUIKWV £E00WV £TOI WOTE VA ENITUYXAVETAI €va OTABEPO €MITOKIO OTNV UMOAEINOMEVN
XPNHUATOOIKOVOUIKN UnoXpewan. O1 avTioTOIXEG UMNOXPEWOEIC and MIoOwuaTa, Kabapéc ano
XPNHUATOOIKOVOUIKA €E0dd, aneikovilovTal OTIC UMOXPEWOEIC. TO HEPOC TOU XPNHATOOIKOVOUIKOU
€€000U Nou apopa oe XPNHATodOTIKEG MIOBWOEIC avayvwpileTal 0Ta anoTEAETATa XpAonG KaTa Tn
dldpkela TnG PioBwong,.

A€ITOUPYIKEG HIOCOWOEIG: ZUPPWVIEG MICBWOEWY ONOU O eKUICOWTAG PeTafiBalel To dikaiwpa
Xprong evog aToixeiou Tou EvepynTikoU yia HIa CUPQWVNKEVN XPOVIKN NEPIOdO, XwpPIiG waTdCo va
METABIBAlEl kal Toug KIVOUVOUC Kal avTapolBEG TN IDIOKTNaIag Tou nayiou aTtolxeiou, TagivopouvTal
WG AEITOUPYIKEC MIoBwoelc. O NANPWHEG NMou yivovTal yia AEITOUPYIKEG HIoBWOoeIG (kaBapeg ano
TUXOV KivnNTpa Mou npoo®epOnkav anod Tov ekpiodwTn) avayvwpilovTal oTa anoTEAEoUATa Xprong

avaloyikd kaTtd Tn diapkeia TN MioBwonc, Ye Tn HEBODO ToUu DOUAEUPEVOU.

3.14 KaBapa XpnHaToOIKOVOUIKG anoTeAEéopHaTa

To kaBapd XPNUATOOIKOVOUIKO KOOTOC OIQUOPPWVETAlI And TOUC OOUAEUMEVOUC  XPEWOTIKOUC
TOKOUG, NMOU KATaxwpouvTal 0Ta anoTeAéopaTa Bacel TN HEBOdOU TOU NPAYHATIKOU EMITOKIOU, TOUC
MICTWTIKOUG TOKOUG ano BpaxunpoBeopeg enevoUael TwV OIABETIPwY, TIGC XPEWOTIKEG KAl NMIOTWTIKES
ouvaAAayHaTIKEG OIaPOPEG, Ta €000a anod Pepiopata, Ta kEPdN Kai nUieg and NwANON GUHHETOXWV
Kal Xpeoypdpwv kabwg kal Ta kEPON Kai TIG {NUIEG Mou npokUNTouv and Yéoa avTioTabuiong nou

a@opolv cuuBoAala avTal\ayng eNIToKiwy.

3.15 Aiavopn HEPICHATWV
H diavoun PEPIOMATWV OTOUC HETOXOUC avayvwpileTal w¢ UMoXpEWOn OTIC XPnUATOOIKOVOMIKEC
KaTtaoTaoeig Tnv nuepounvia kata tnv onoia n diavoun eykpiveTal ano Tnv Fevikn ZUVEAEUON TWV

METOXWV.
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3.16 Néa AoyioTika npoTuna kai epunveieg Tng A.E.E.X.I.
NEa npOTUNA, TPOMOMOINCEIC NPOTUNWVY Kal dIEPUNVEIEC £xouv £kOOBEl, Ta onoia €ival UNOXPEWTIKA
yla AOyIOTIKEG NePIOdOUC Mou EekivoUv KaTtda Tn didpkela TnG napoloac Xpnong N Yetayeveotepa. H
ekTiunon Tng Etaipeiag oxeTika pe Tnv €nidpacn and Tnv €QApUoOyn auT@V TWV VEWV MPOTUMNWY,

TPOMOMOINCEWV Kal SIEPUNVEINV NAPATIOETAlI NAPAKAT®.

MpoTuna kai AIEPHUNVEIEG UNOXPEMTIKA YIa TNV TPEXOUCA OIKOVOHIKN XPHon

A.N.X.A. 12 «'vwOTONOINON CUHHETOXNG 05 AAAEG OIKOVOMIKEG OVTOTNTEG»: H Tpononoinon
Napexel SIEUKPIVIOEIC OXETIKA PE TO OTI N UNOXPEWON YIA NApoXn TWV YVwWoTonoinoswv Tou A.M.X.A.
12 &xel Epapuoyr O GUMHETOXN OE OVTOTNTEG MOU €XEI KATNyoplonoinbei w¢ diakpaToUpevn NpPog
NWANON, €EKTOG TNG UNOXPEWONG YIa NAPOX GUVONTIKAG XPNHATOOIKOVOUIKNAG NANPOPOPNONG.

MpoTuna kai AIEPpUNVEIEG UNOXPEMTIKA YIA HETAYEVECTEPEG NEPIODOUG

A.NM.X.A. 9 «XpNHATOOIKOVOHIKA HECA>» KAl HETAYEVECTEPEG TPONonoinoeig oro A.MN.X.A. 9

kai A.N.X.A. 7 (s@apuoleTal OTIC E€TNOIEC AOVIOTIKEC NEPIOdOUC Mou Eskivouv TNV N PETa Tnv 1

Iavouapiou 2018)

To A.M.X.A. 9 avTikaBioTa TIC npodvoieg Tou A.A.M. 39 nou agopouv aTnV TA&IvouNon Kal ENIPETPNON
TWV XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIWV KAl XPNHATOOIKOVOUIKWV UMOXPEWOEWY  Kdl
oupnepIAapBavel eniong €va HOVTEAO QVAUEVOUEVWV MIOTOTIKWV {NUIWV TO Ornoio avTtikabioTd To
HOVTEAO TWV MPAYMATOMOINUEVWV MIOTOTIKWV {NUIWV nou epapuoletar onuepa. To A.MX.A. 9
KaBlepwVel Wia npoogyyion TNG AoyIOTIKAG avTioTabuiong Baocifopevn o€ apXEG Kal avTIMETWICEN
acuveneieg kai aduvapieg oTto TpExwv povtého Tou A.A.M. 39. H ETaipeia BpiokeTalr otn diadikacia
€KTiUNoNG TG enidpaong Tou A.M.X.A. 9 OTIC OIKOVOUIKEG TNG KATAGTACEIG.

A.N.X.A. 9 (TpononoiNoeIG) «AIKAIMHATA NPOWPNG ANONANPWHNAG HE KAaTAdBOoARN ApvNTIKNAG
noivinG eE0PANoNG» (epapuodleTal OTIG ETHOIEG AOYIOTIKEG NEPIODOUC Mou EEKIVOUV TNV N HETA TNV 1
Iavouapiou 2019). O1 TPOMOMOINCEIG NAPEXOUV OTIG £TAIpEieg TN duvaTOTNTA, EPOCOV NANPOUV Wia
OUYKEKPIMEVN OUVONKN, Vva EMNIPETPOUV XPNUATOOIKOVOUIKA OTOIXEid e dikaiwya npowpnc
anonAnpwHng kai kataBoAn apvnTikng noivig eE6pAnong (negative compensation) oTto avanooBeoTo
KOOTOG 1| oTnNV €UAoyn aia JEow TwV AOINWV OGUVOMNKWV €100dNPATWY avTi oTnv €UAoyn aia Yeow
anoteheopatwv. H ETaipeia Oev Pnopei va epappooel vwpiTePa TIG TPOMOMoINoeiG kabwg OV £XOUV
ul00eTNBei akopn and Tnv Eupwnaikn ‘Evwon.
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A.N.X.A. 15 «'Ecoda ano ZupBoAaia pe MeAarecg» (e@apuoleTal OTIC €TNOIEC AOVIOTIKEG

nep10douc nou Eekivouv Tnv N Yetda Tnv 1 Iavouapiou 2018)

To A.N.X.A. 15 €kd06nke Tov Maio Tou 2014. 3konoc¢ Tou NpoTUMOU €ival va NApPEXEl €va vidaio,
KATavonTo POVTEAO avayvwpionG Twv €00dwv and OAa Ta cupBOAala Pe NEAATEC WOTE va BEATIWOEI
TN OUYKPIOIMOTNTA METAEU eTAIpEI®V TOU idIou KAGOOU, OIapOPETIKOV KAGOWV Kal OlapOPETIKWV
KEQaAQIQyopwV.

MepIAapBavel TIC apxXEG Nou NpENel va epapuoOcEl Jia OIKOVOMIKR) OVTOTNTA Yia va NpocdIopioel TNV
EMIPETPNON TwV €00dWV KAl Tr XPOVIKN OTIYUR TNG avayvwpiong Touc. H Baoikn apxn ival o1 pia
OIKOVOMIKN ovTOTNTa Ba avayvwpiosl Ta €00da Pe TPOMO Mou va aneikovifel Tn peTaBifaon Twv
ayabwv | UNnNPECIWV OTOUC NEAATEC OTO MOCO TO ornoio avapével va dikalouTal oe avTaAAayua yia

auTa Ta ayabd n TIG UNNPETIEG.

A.M.X.A. 16 «Mi00woeIG>» (epapuoleTal OTIG ETNTIEG AOYIOTIKEG NEPIODOUG MOU EEKIVOUV TNV 1| YETA

Tnv_1 Iavouapiou 2019)

To A.NX.A. 16 ekdobnke Tov Iavoudapio Tou 2017 kai avtikaBiota 1o A.A.M. 17. Zkonog Tou
npoTUnou €ival va eEac@aAicel 0TI ol PICOWTECG Kal Ol EKMICOWTEG NAPEXOUV XPNTIUN NANPOPOpPNoN
nou napouaialel elAoya TNV oucia TwvV GUVaAAaywv nou apopouv picbwaoelc. To A.M.X.A. 16 lodyel
€va €vigio MOVTENO yia TOV AOYIOTIKO XEIPIOPO and Tnv nAeupd Tou MICOwTH, TO ornoio anaitei o
MIOBWTNG va avayvwpilel NEPIOUCIAKd OTOIXEIA KAl UNOXPEWOEIC YIA ONEC TIC CUMBACEIC MICBWOEWY e
dldpkeld avw TwV 12 pnvev, €KTOC €AV TO UMOKEINEVO MEPIOUCIAKO OTOIXEIO €ival PN ONUAVTIKAG
a&iac. ZXETIKA PE TO AOYIOTIKO XEIPIOKO anod Tnv NAEUpa Tou ekpioBwTr, To A.MN.X.A. 16 evowpaTwVE
ouolaoTikd TI anaitnoei Tou AAM. 17. Enopévwg, o ekHIOBWTNG GUVEYXICEl va KATnyopIonolEi TIG
OUMBACEIC MIOCOBWOEWV O AEITOUPYIKEG KAl XPNHATODOTIKEG HIOBWOEIG, Kal va akoAoubei dlapopeTikd
AoyIOTIKO XEIPIOWO yia KGBe TUNo oUpBaong.

A.A.N. 40 (Tpononoinoeig) «MeTaAPOPEG ENEVOUTIKAOV AKIVATWV> (EPApHOlETAl OTIC ETAOIEG
AOYIOTIKEG NEPIODOUC Mou Eekivouv Tnv N JeTda Tnv 1 Iavouapiou 2018)

O1 TpononoInoeic JIEUKPIVICOUV OTI MPOKEIYEVOU VA UMNOPEI va npayparonoindei peragopda npog rj ano
Ta enevOUTIKA akivnTa Ba npénel va €xel npayuartonoin®ei ahkayr otn xpnon. MpokeIgeEvou va
BewpnOei 0TI £xel eNEABEI aAAayn oTnV XPRon evog akiviiTou, Ba npenel va aflohoynBei kaTd noéco To
akivnTo nAnpoi Tov opiopO Kal n aAAayr oTn Xpron va Wnopei va TeKUnpIwoEi.
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A.N.X.A. 2 (Tpononoinoeig) «Ta&lvopunon kai €MPETPNON OCUVAAAAY®V MOU a@popouv
NAapoxEG nou e&apT@vTal and TRV a&ia Twv HETOX®WV>» (£QapuoleTal OTIG ETNOIEG AOYIOTIKEG
nepIodoUC nou Eekivouv TNV 1 PeTa Tnv 1n Iavouapiou 2018). H Tpononoinon Napéxel dIEUKPIVIOEIC
OXETIKA WE TNV BACN EMIPETPNONG OO0V APopd NAPOXEC MOU €EAPTWVTAI ANO TNV afia TWV PETOXWV
Kal dlakavoviovTal o€ PETPNTA Kal TOV AOYIOTIKO XEIPIOWO OXETIKA UE TPOMOMOINOEIC OE OPOUG MOU
pyeTaBaMouv pia napoxny nou OiakavovileTal O PETPNTA O napoxny nou OiakavovileTal o€
OUMMETOXIKOUC TiTAOUC. EnminAéov eioayouv pia €€aipeon 6oov agopd TIC apxeg Tou A.MX.A. 2 pe
Baon Tnv onoia pia napoxrny 6a npEnel va avTIETWNIETAl 0av va €NPOKEITO va OlaKAVOVIOTEl &
OAOKANPOU O OUMMPETOXIKOUG TITAOUG, OTIC MNEPINTWOEIC OMOU O €gpyodOTNnG unoxpeoUTal va
napakpatd €va nood npoC KAAUWN TwV (POPOAOYIKWV UMOXPEWOEWV TWV €PyaloOMEVWV Mou
MPOKUMNTOUV anod napoxéG nou eEaptwvTtal and Tnv aia Twv PETOXWwV Kal va To anodidel oTIg

(POPOAOYIKEC apxeC. O1 TpononoInaelg Oev €xouv UI0BeTNBEI akoun and Tnv Eupwnaikn Evwon.

A.N.X.A. 4 (Tpononoinosig) «Epapuoyn Tou A.N.X.A. 9 Xpnuarooixkovouixkd peoa oTo
A.NX.A. 4 Aogalioriipia oupPBoAara> (spapuoleTal OTIC €TNOIEC AOYIOTIKEC MEPIODOUC MOU
Eekivouv Tnv n Peta tTnv 1n Iavouapiou 2018). O1 Tpononoinoeig €ilodyouv dUO NPOCEYYIoelC. To
Tpononoinyévo npodotuno Oa: a) Mapéxel TNV €nmidoyry O OAEC TIC OVTOTNTEC Mou ekdidouv
aco@alioTrpia cupBoOAala va avayvwpilouv oTa Aoind oUVOAIKA €l00dRKaTa kal 0xl oTnV KaTaoTaon
anoTEAEOUATWV TIC TUXOV anokAIoeIC nou Ba npokuwouv Adyw Tne epappoyng Tou A.M.X.A. 9 npiv
TNV €kO0CN TOU VEOU NPOTUMOU yia Ta aopaAlioTrpia cupBoAaia, kal B) napeExel OTIC OVTOTNTEG, Ol
OpacTnPIOTNTEG TWV OMOIWV aPopoUV Kupiwg Tov KAGdO Twv acpalicewv, Tnv e€miAoyn yia
npoowpiviy anaiiayn and Tnv e@appoyn Tou A.M.X.A. 9 €wg To 2021. O1 OvVTOTNTEG O onoisg Ba
avaBalouv Tnv epappoyn Tou A.M.X.A. 9, 6a guvexioouv va epapuolouv To undpyov npdTuno A.A.M.

39 yia Ta XpnUATOOIKOVOUIKA HEDQ.

A.N.X.A. 17 «Ao@alAioTipia cupBOAaia» (EpappoleTal OTIG ETHOIEG AOYIOTIKEG MEPIOOOUG MOU
Eekivouv Tnv ) peta Tnv 1 Iavouapiou 2021). To A.M.X.A. 17 ekd06nke Tov Maio Tou 2017 kai
avTikaiotd 1o A.M.X.A. 4. To A.N.X.A. 17 kaBiepwVvel TIG ApXEG yia TNV avayvwpion, ENPETPNON Kal
napouciacn Twv ac@alioThPIWV CUMBOAdiwV nou BpiokovTal oTo nedio epapuoyng Tou npoTunou
Kabwg Kal TIC OXETIKEG YVWOTOMOINOEIG. ZKOMNOC Tou NPoTUnou eival va diacgaAioel OTi dia ovroTnTa
NAapEXEl OXETIKEC NANPOPOPIEC oI onoie¢ va napoucialouv Tnv gUloyn €IKOVA OXETIKA WE AUTA Td
oupBoAaia. To véo npdTuno emiAUsl Ta NPOBANUATA OUYKPICIYOTNTAC MOU €iXe ONMIOUPYNOEl TO
A.MX.A. 4 kaBwe anaitei 6Aa Ta acpaAlioTrpia cupBoAaia va AoyioTikonoloUvTal PE TPOMO GUVENH).
O1 aopalIOTIKEC UNOXPEWOEIC Ba ENIPETPWVTAI O TPEXOUOEC aiec kal Ol O 10TOPIKO KOOTOC. TO

npdTuno dev €xel UIOBeTNOEI akoun and Tnv Eupwnaikr) ‘Evwon.
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A.A.N. 28 (Tpononoinoeig) <«MakponpOOEOHEG OUMHETOXEG OF OUYYEVEIG Kal
kolvonpa&ieg» (spapuodleTal OTIC ETNOIEC AOYIOTIKEG NEPIOdOUC nMou Eekivouv Tnv N WeTd tTnv 1
Iavouapiou 2019). O1 TpononoinoeiC SIEUKPIVICOUV OTI Ol OVTOTNTEC NPENEI VA AOYIOTIKOMOIOUV TIC
MAKPOMPOBOEOHEC OUMHETOXEC TOUG O€ Mia OUuyyevr) €Taipeia f koivonpa&ia - OTIC ornoieg Ogv
epapuoleTal n YeBodoc TN kabapnc B€onc - pe Baon 1o A.M.X.A. 9. OI TPOMNonoInoelc dev £XoUV
ul00eTNBei akoun and Tnv Eupwnaikr ‘Evwon.

E.A.A.N.X.N 22 «ZuvaAAayég o€ EEvo VOHIOHA Kal NnPokaTaBoAEG» (spapuoleTal OTIC ETAOIEC
AOYIOTIKEG MEPIOdOUC nou Eekivouv Tnv 1 WeTrd Tnv 1 Iavouapiou 2018). H Aigpunveia napexel
KaBodnynon OXeTIKA WE Nw¢ npoadiopileTal n nuepounvia TnG ouvaAlaync oTav epapuoleTal To
npdTUNO Mou agopd TIG ouvalayeg og EEvo vopiopa, AAM. 21. H Aigpunveia €xel epapuoyr oTav
dia ovToTnTa €iTe KaTaBaAel, €iTe €l0NPATTEI NPOKATABOAIKA TiUNUa yia cuPPAceIg nou ekppalovTal
o€ &&vo vopiopa. H Aiepunveia dev €xel uloBeTnBei akoun ano Tnv Eupwnaikn ‘Evwon.

E.AANX.NMT 23 «ABePalOTNTA OXETIKA HE TOV XEIPIOHO OepaTwv @PopoAoyiag
€1000NHAaToG» (EQapHOleTal OTIG ETACIEC AOYIOTIKEG MEPIODOUG nou Eekivouv Tnv 1 Weta Tnv 1
Iavouapiou 2019). H Aigpunveia napexel eneENyNOEIC WG NPOC TNV avayvwpion Kal ENPETPNON Tou
TPEXOVTOG Kal avaBaA\opevou @Opou €1000NKATOC OTav UNApxel aBeBaldTnTa OXETIKA HE TNV
(POPOAOYIKN QVTILMETWMION KANolwv oToixeiwv. To E.A.A.MX.M 23 éxel epappoyn o€ ONEC TIC NMTUXEC
TNG AoyioTikonoinong Tou  @Opou  €i00dNuaTOC  OTAv  undpxel TETold  aBePaidTnTa,
OUMNEPIAAKBAVOHEVOU TOU POPOAOYNTEOU KEPOOUG/TNMIAG, TNG POPOAOYIKNG BACNG TWV NEPIOUCIAKWV
OTOIXEIWV KAl UNOXPEWOEWY, Ta (POPOAOYIKA KEPON Kal (POPOAOYIKEG {NUIEG Kal TOUC (POPOAOYIKOUG

ouvTeAEOTEG. H Algpunveia dev €xel ul0BeTnBei akopn and Tnv Eupwnaikn ‘Evwon.

A.A.N. 19 (Tpononoinon) «Tpononoinon nPoypapHaTrog, Nepikonn n JiIaKaAvovioHOG»
(epapuoleTal oTIG £TROIEG AOYIOTIKEG NEPIGDOUC Nou Eekivouv Tnv 1 Jeta Tnv 1 Iavouapiou 2019): H
Tpononoinon kabopilel Tov TPOMNO WE TOV OMOIO Ol OVTOTNTEC Npenel va npoodiopilouv Ta
ouvTa&lodoTIKA £€0da OTav AauPavouv Xwpa arAayEG o€ ouvTagiodoTIKA npoypdupaTa KaBopIoHEVWV
napoxwv. H Tpononoinon dev €xel uloBeTnBei akdun anod Tnyv E.E..

ETnoieg BeATimoeig o€ A.M.X.A. (KUkAog 2014 - 2016)

A.A.N. 28 «ZUPHETOXEG OE OUYYEVEIG Kal Kolvonpagieg»
O1 TpornonoINoeIC napéXouv OIEUKPIVAOEIC wC NpoC To OTI OTav Ol Opyaviouoi Jlaxeipiong

enevoloewV Kepahaiwv, Ta apolfaia kepdahaia, kal OvTOTNTEG MHE NAPOMOIEG OPACTNPIOTNTEG
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€@appolouv TNV Aoy va eNINETPoUV TIC GUPHETOXEG OE OUYYEVEIC 1) kolvonpagieg os eUAoyn a&ia
MEOW aNOTEAEOUATWY, auTn N emAoyr 6a npénel va yivel ExwpIoTa yia kKabe ouyyevr) 1 kKoivonpaéia
KaTa TNV apxikr avayvopion. H Tpononoinon €papuoleTal oTIC €TACIEC AOYIOTIKEC MEPIODOUC MOU
EekivoUv Tnv i Yetd Tnv 1 Iavouapiou 2018.

ETnoieg BeATinoeig o€ A.M.X.A. (KUkAog 2015 — 2017) (spappolovTal OTIC ETNOIEC AOYIOTIKEC
nePIGOoUC nou Eekivouv TV 1 Yetda Tnv 1 Iavouapiou 2019)

O1 TpononoInoeI Nou napatifevral napakatw nepiAapBavouv alayec oe Téooepa A.M.X.A.. Ol
TPOMOMOINOEIG OeV £XOUV UI0BETNOEI akopn ano Tnv Eupwnaikn ‘Evwon.

A.N.X.A. 3 «ZUVEVWOEIG ENIXEIPNOEWV>

O1 Tpononoinoelc OlEuKPIVIOUV NWG Mia ovTOTNTA €NAVAPETPA TO MNOCOCTO MOU  KATEIXE
MPONYOUMEVWG O Mia and kolvou eAeyXOpevn OpacTnpiOTNTA OTAV AMOKTA TOV EAEYXO TNG
ENIXEIPNONG auTnG,.

A.M.X.A. 11 «Ano KOIVOU GUH(PWVIEG>

O1 Tpononoinoeic dIsUkpIvilouv NG Mia ovToTnTa Oev ENAVAPETPA TO MOCOOTO MOU KATEIXE
MPONYOUMEVWC OE Wia anod KoIvoU eAeyxOUevn 0paoTnpIdTNTA OTAV ANOKTA anod KOIVOU EAEYXO OTNV
enixeipnon autn.

A.A.N. 12 «®OpoI EI00INPATOG>

O1 Tpononoinoeig dIEUKPIVICOUV NWG pia ovToTNTa AOYIOTIKOMOIE OAEG TIG EMINTWOEIG OTO POPO
€1000NUATOG anod NANPWHES PEPICUATWY HE TOV idI0 TPONO.

A.A.N. 23 «KooTog daveiopou»

O1 Tpornonoinoelg dleukpivifouv NwG MHia ovroTnTa XeIpiCeTal wG HWEPOC TOU YevikoU Oaveiouou
onolodnnoTe davelo avaAnelnke €0IKA yia TNV avanTu&n €voc MEPIOUTIAKOU OTolxEiou OTav TO
OTOIXEIO AUTO €ival ETOIKO yIa TN Xprion Tnv onoia npoopileTal i TNV NWANGCT) Tou.

3.17 ZTpoyyuAonoIifnoeiG KOVOUAimv

Ta nood Nou EPNEPIEXOVTAI OE AUTEC TIG XpNHATOOIKOVOUIKEG KATAOTACEIC £XOUV OTpOyYUAonoindei
oe Eupw. Alapopéc nou Tuxov napoucialovTal HETAEU TV NOoWV OTIC XPNUATOOIKOVOUIKEG
KaTaoTaoeig kal TwV avTioTOIXWV NOCWV OTIC ONUEINCEIG OPEIAOVTAl O GTPOYYUAOMOINTEIG.
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3.18 ZuyKpITIKEG NANPOPOPIEG

‘Onou €xel KpIBE anapaiTnTo, Ta CUYKPITIKG NOOA £XOUV avanpooapUOoCTEi yid va Guvadouv WE TIC

aA\ay£c oTnv Napouciacn OTo TPEXOV £TOC,.

4 NwAnoeIg

O1 NwAnoeic (2017: EYPQ 25.233.295, 2016: EYPQ 25.111.379) apopouv £€00da anod Tnv napaywyn

NAEKTPIKNG EVEPYEIAC TWV AVEHOYEVVNTPIWV TWV AIONIKWV NAPKWV.

5 'EE0da

Ta 'E€0da avaAuovTal wg €ENG:

ApoIBEc kal £600a Npoownikou

ApoIBEg kal £50da TpiTwv

Mapoxec TpiTwv

'E€00a £MIOKEUNG Kal GUVTRAPNONG nayiwv

®opol Kal TEAN

Aoind diagpopa £€0da

AnNooBECEIC EVOWUATWV AKIVNTOMOINTEWY

AnooBECEIC AUAWV NEPIOUCIAKWV OTOIXEIWV

ZUvoAo KOOTOUG NWANBEVTWV Kal £03wV d10iknong

Ta napanavw 'EE0da katavépovTal wg €ENG :

KooTog nwAnBevTwv
'E€0da dloiknong

6 Aoind £00da eKPETAAAEUONG

Ta Aoind 'Eooda ExkpeTdMeuong availovTtal wg ENG:

AnooBeoeic An@BEVTWY niXopnyrocwv
'Ecoda and dikaiwpa xpriong unootabuou
'Ecoda nponyoUUevwY Xprioswy

'Ecoda and enidoTroelg

KEpdn ano nwAnon nayiwv

Noina

Zuvolo

2017 2016
437.555 437.571
1.414.706 1.312.910
954.904 828.233
4.462.859 3.924.632
1.052.247 1.194.986
146.078 89.438
6.948.668 6.947.505
46.049 46.049
15.463.066 14.781.324
2017 2016
14.326.198 13.757.593
1.136.868 1.023.731
15.463.066  14.781.324

2017 2016

1.580.725 1.580.725

164.175 136.480

511.649 91.655

0 5.200

0 3.000

500 3.060

2.257.049  1.820.120
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Ta 'Ecoda [MMponyoUpevwv Xproswv MpoEpxovTal Kuping and Angdeioec anolnuiwoeic ano
ao@aNioThpia cupBoOAala kal €00da anod Tnv ekxwpnon otnv ETaipsia ekkabapiopevwv opwv Kal
®.M.A. Twv eTaipeiwv Tou Opilou BoiwTia AioAog A.E. kal Katw AakwpaTta A.E..

Ta Aoind 'E€oda ExpeTaleuonc avaiUovTal wg eEnG:

2017 2016
Znuieg anod knoinon YETAQOPIKWV HECWV 25.253 0
ZnMIEC anod diaypa@ry akivnTomnoINOEWY UNO EKTEAEDN 11.250 0
'EkTakTa kai avopyava £€oda 984 0
Aoinoi @opol 154 0
Z0voAo 37.641 0

7 XpnHaToolkovoMika £€0oda / (¢§0da)
Ta xpnuaTtoolkovopika €0oda / (€€oda) avaAuovTal wg €ENG:

2017 2016
'Ecoda TOKwV ano:
- TpaneQikeg kKATabETEIG 1 0
Z0volAo 1 0
'E€0da TOKWV ano:
-Tpanedka daveia (911.470) (1.248.535)
~E£0da daveiwv (39.762) (50.037)
-Mapaywya XpnUaTooIKOVOUIKA JETa 1.155 72
-XpNUATodoTIKEG MICBWOEIG (3.636) (6.240)
-Aoind Tpane(ika £€oda (71.205) (71.048)
Zuvolo (1.024.918) (1.375.788)
XpnupaTtooikovopika £€€0da (kabapad) (1.024.917) (1.375.788)

8 ®opog £1005NHATOG

H EMnviKn @opoAoyikr VopoBedia kal ol OXETIKEG OIATAEEIG, UMOKEIVTAl OE €PMNVEIEG ano TIG
(POPOAOYIKEC apXEC. O1 dNAWOEIC POPOU EICODNKUATOG KATATIOEVTAI OTIC POPOAOYIKEG APXEC OE ETAOIA
Baon, ahAa Ta kEPON Nf ol {nMIEC nou OnAwvovTal, yia (POPOAOYIKOUG OKOMOUC, NApapEVOUV
NPOCWPIVA EKKPEUEIC WG OTOU Ol POPONOYIKEG APXEC EEETACOUV TIC POPOAOYIKEC ONAWOEIC Kal Ta
BiBAia Tou @opoAoyoUUEVOU, OTIYUR KATa Tnv onoia 6a opioTikornoinBouv Kal Ol OXETIKEC
(POPOAOYIKEC  UMoXpewoelG. O1  (opoAoyikeéc CnuIEC oTnv EANGda, oTo BaBud nou auTeg
avayvwpilovtal anod TIG POPOAOYIKEG APXEC, MMOPOUV va Xpnaoihonoinbouv yid TO CUPYNQIOHO

kepdwV TwV NEVTE (5) ENOPEVWV XPROEWY, NOU akoAouBoUv Tn Xprion nou apopouv.
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O (QOopPOAOYIKOG OUVTEAECTAC TOOO TNG KAEIOPEVNG Xpriong 2017 600 kai TNG NponyoUHEVNG XPRONG
2016 avepyeTal oTo 29%.

Ma 10 2017 0 POPOAOYIKOG EAEYXOG ano Tov TakTIKO EAeykTr) BpiokeTal o €EENIEN. Ma TIG XpNOEIG
2011 £wc 2016, n Etaipsia uneBAnBN o popoloyikd £Aeyxo and Tov TakTikO EAeykTn kal €é\ape
MoTonoinTIKo ®oPOAOYIKAC ZUNHOPPWONG XwpIC va npokUwouv dIapopeC (BAENs Inueiwon 25).

H danavn yia ¢popo €100dnuaToc Tne xpnone 2017, onwc ansikovi(eTal oTa anoTeEAEOUATA XPrOEWC

apopd avaparAopevo Ppopo Kal popo 100dNKATOC Kal avaAUeTal ¢ €ENG:

2017 2016
MpocwpIVEC DIAPOPEC 686.166 373.542
AvaBaAAopevog popog 686.166 373.542
®OPo¢ €1000MUATOC XPrONG (3.552.085) (4.980.383)
ZUVOAO (POPOU EICOBNHATOG 2.865.919 4.606.841

AvTigTolxa 0 (pOpoc¢ yia Tn Xpron 2017 nou kataxwpnonke ansubeiac ota Idia Kepdahaia kar apopd

Ta Napaywya xpnuaTooikovopika aToixeia (SWAP) oTtnv eUhoyn aia avalUeTal we €ENC :

2017 2016
MeTaBoAn a&iag napaywywv 527.373 666.711
Avapal\opevog popog (152.938) (193.346)
®opoG cUvoAo (152.938) (193.346)
MeTaBoAn a&iag napaywywv PeTa Gopwv 374.435 473.365
Zup@wvia unoAoyiJOPEVOU KAl NPAayparTikou (popou

2017 2016
KEpdn npo popwv Bacel A.M.X.A. 10.964.720 10.774.387
®opOoAOYIKOC GUVTENEDTHC 29% 29%
dOPOC (3.179.769) (3.124.572)
®OPOG UN EKNINTOUEVWY danavav (44.902) (68.985)
®OPoG NPonyoUHEVWY XProewv (N EKNINTOUEVOG) 0 (1.772.036)
ApopoAdynTa £€00da 358.752 358.752
Zuvolo (2.865.919)  (4.606.841)
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9 EVO®MATEG AKIVIITONOINOCEIG

O1 Evowpateg AKIvnTonoInoeig avahuovTal wé eENG:

ool lavovapiov éwg 31 Aekeufpiov 2017

‘EminAa kai KooTog
Oikoneda MeTagopika AI0AIKO AoInOoGg  AKIVNTONOINOCEIC ANEYKATACTACTG
Kal KTipia HEoa NMapko €EonAiopoc uno eKTEAEON napkou ZUuvolAo
A&ia kTRONG
YnoAoino Tnv
01/01/2016 2.617.327 82.044 162.476.987 440.904 11.250 615.248 166.243.760
Mpoadnkeq 36.800 0 0 11.600 0 0 48.400
MNwAnoeig - Melnoeig 0 (10) 0 0 0 0 (10)
YnoAoino Tnv
31/12/2016 2.654.127 82.034 162.476.987 452.504 11.250 615.248 166.292.150
YnoAoino Tnv
01/01/2017 2.654.127 82.034 162.476.987 452.504 11.250 615.248 166.292.150
MpooBrkeg 0 0 23.654 23.432 0 0 47.086
NwAnoeis - Melwoeig 0 (67.503) 0 0 (11.250) 0 (78.753)
YnoAoino Tnv
31/12/2017 2.654.127 14.531 162.500.641 475.936 0 615.248 166.260.483
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‘EninAa kai KooTog

Oikoneda MeTagopika AI0AIKO AoinoGg  AKIVITOMOINOEIC  AnEyKATaoTraong

Kdl KTipia HEoa Napko &&onAiIopOC uno eKTEAEON napkou ZUvolAo
Z0PEUHEVEG aNOoBEDEIG
YnoAoino Tnv
01/01/2016 324.019 15.914 54.116.156 408.011 0 94.026 54.958.126
AnooBéoeig 136.183 12.544 6.764.555 2.226 31.997 6.947.505
Meiwaon anooBecswv 0 (10) 0 0 0 0 (10)
YnoAoino Tnv
31/12/2016 460.202 28.448 60.880.711 410.237 0 126.023 61.905.621
YnoAoino Tnv
01/01/2017 460.202 28.448 60.880.711 410.237 0 126.023 61.905.621
AnooBéoeic 138.012 11.291 6.762.857 4,510 31.997 6.948.667
Meiwon anooBEoewy 0 (34.521) 0 0 0 0 (34.521)
YnoAoino Tnv
31/12/2017 598.214 5.218 67.643.568 414.747 0 158.020 68.819.767
AvanooBeoTo unoAoino
Tnv 01/01/2016 2.293.308 66.130 108.360.831 32.893 11.250 521.222 111.285.634
Znic31/12/2016 2.193.925 53.586 101.596.276 42.267 11.250 489.225 104.386.529
Znic31/12/2017 2.055.913 9.313 94.857.073 61.189 0 457.228 97.440.716

Eni Twv evowpatwv akivnTonoinoswv Tng ETaipeiag ugioTavrar unobnkeg unep Twv Unicreditbank AG kai Alpha Bank yia Tnv kaAuyn

opoloylakou daveiou (BAEne Znueiwon 23).
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10 ‘AuAd NEPIOUTIAKA OTOIXEIA

AikaiopaTa
A&ia ktnong
YnoAoino tnv 01/01/2016 1.150.709
MpooBKeg 0
YnoAoino tnv 31/12/2016 1.150.709
YnoAoino Tnv 01/01/2017 1.150.709
MpoaoBrikes Xxpriong 0
YnoAoino tnv 31/12/2017 1.150.709

AikaiopaTa
Z0PEVHEVEG anooBECEIG
YnoAoino tnv 01/01/2016 420.625
AnooBEoEg 46.049
YnoAoino Tnv 31/12/2016 466.674
YnoAoino Tnv 01/01/2017 466.674
AnooBEosic xprong 46.049
YnoAoino tTnv 31/12/2017 512.723
AvanooBeoTo unoAoino
Tnv 01/01/2016 730.084
Ing31/12/2016 684.035
Znig31/12/2017 637.986

O1 anooBEoeIg TwV AUAWV MEPIOUTIAKWY OTOIXEIWV NepIAapBAvovTal oTo KOOTOG NWANBEVTWY. Ta

dIKalwpaTa apopolv Xpron £0aPIKWV EKTACEWV TPITWV €Ni TWV OMNOIWV AVEYEPONKAV TA AIOAIKA

napka Tng Etaipeiac,.

11 Tp£XOUOEG (POPOAOYIKEG ANAITIOEIG

O1 TPEXOUTEC (POPOANOYIKEG analThoelC nogoU EYPQ 3.542.774 apopouv €I 0AOKANPO anaitnon ano
TOo EANANVIKO Anpdaio yia npokaTaBoAn popou €1I00dAKATOG ENOPEVNG NEPIODOU.
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12 AvaBaAAOHEVEG (POPOAOYIKEG UNOXPENTEIG

H kivhon Twv npoowpivwv d1apopwv KaTd Tnv dIApKEIa TNG XPNong Xl w¢ €ENG:

Kataxmpnon Kataxmpnon ota
31/12/2016 oTnv Kardoraon AoInNd CUYKEVTPWTIKG 31/12/2017
OUVOAIK®OV £000wV £€g0da

AuAa neploucIaka oToxeia (176.471) 9.737 0 (166.734)
EVOMUATEC aKIVATOMOIACEIC (10.776.267) 618.258 0 (10.158.009)
Enixopnynoeic enevoloswv 515.945 0 0 515.945
Mapdywya XpnHaTooIKOVOIKG péoa 205.261 (335) (152.938) 51.988
MakponpOBeoUEC DAVEIAKEC
UNOXPEGOEIC OE TpANEZeC (44.825) 11.531 0 (33.294)
NOINEG HAKPONPOBETHEC UNOXPEWOEIG 567.754 152.377 0 720.131
NoInéG BpaxunpOBECHEC UNOXPEWMOEIG 39.579 17.804 0 57.383
BpaxunpoBeopeg NpoBAEWEIG 217.215 7.960 0 225.175
Aoinoi avapaAAdpevor popol — EIdIkN
£10G0pa aMNAEYYONC 131.166 (131.166) 0 0
Ka@apn avaBaAAOopevn (popoAoyiki
unoxpéwon (9.320.643) 686.166 (152.938) (8.787.415)
H kivnon Tou Aoyapiaopou £xel we €ENG: 2017 2016
YnoAoino évap&ng, kabapn avaBaAAOPEVN UNoXpEwon (9.320.643) (9.500.839)
Xpéwon otnv Kataoraon Zuvolikwv Egodwv 686.166 373.542
®dpoc nou ennpedlel Tnv kabapr B&on (152.938) (193.346)
YnoAoino An&ng, kabapn avaBaAAopevn unoxpéwon (8.787.415) (9.320.643)

13 MNMeAaTeG ka1 AOINEG EPNOPIKEG ANAITHOEIG

To kovOUMNI MMeAaTeg kalr Aoineg eupnopikeg anairnoelg (2017: EYPQ 12.941.624, 2016: EYPQ
18.031.376) a@opd anartnoeig anod Tov AAFHE kai Tov AEAAHE o1 onoieg €ival €Taipeieg Twv onoiwv
KUPIOG METOXOC €ival To EAANVIkKO Anuooio. H Etaipeia Bewpei 0TI To nocd eival sionpa&ipo kai
ouvenwe 0 aoXNMATIOE NPOBAEWN yIa EMNIGPAAEIC anaIThoEIC.
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14 AoInég anaITnoEIq

O1 hoinég anarrioeig avaAlovTal wg €&nc:

2017 2016
XpewaoTeg d1agpopol 39.991 54.027
Anarmioeic anod EAANVIkO Anuooio 881 4.036
Enixopnynoeig 1.080.937 1.080.937
'E€00a ENOPEVWV XPHOEWV 586.374 1.146.766
Anarmioeic anolnNUIWosws and aoPpalioTIKEC ETAIPEIEC 63.198 71.634
ZUvolAo 1.771.381 2.357.400

O1 Anarmioeic AnolnuInosws KAaTa Tnv napolod xprion agopolv anaitnioelic and aoPallOTIKEC
ETAIPEIEC YIA ENIOKEUEG UNXavoAoyikoU eEonAiopou.

15 Napaywya XpnHAaTOOIKOVOHIKA OTOIXEia

H Etaipeia dievripynoe o€ naAaioTepn Xpron avTioTaduion Taueiakwy powv, avTaAAayng ENITokiwy,
ME OKOMO TNV KAAUWR TNG anod Tov KivOuvo anoToung au&énong Twv eMToKiwv oTnv diaTpanedikn

ayopd. O1 6pol TNE avTIoTABUIoNG £XOUV WC akoAoUBwG:

A1) 10€TEC XPNnMUATOOIKOVOUIKO MPOIOV avTioTABIoNG NIOTWTIKOU (EMITOKIAKOU) KIVOUVOU WECW
avtalayng otabepol / KUPAIVOPEVOU €niTokiou yia nogd EYPQ 9.355.070 undevikng euAoyng a&iac
Tnv 31 AekepPpiou 2017 (2016: EYPQ2 (197.497)) kabwg An&e Tnv 30 Iouviou 2017.

A2) O1 TapeIakeS pogG Ba £xouv WG €ENG:
Unicreditbank AG kai Alpha Bank

Eionpa&n ,
. . , KaOa Hp/via
ETog Mepiodog MAnpwpn 6unvou Tap Pg:’ll Ta|':/Por'|q
Euribor ’ '
Y1 30/6/2015 30/12/2015 | 3,95%  228.243 2.889 225.354 30/12/2015
30/12/2015  30/6/2016 | 3,95%  215.221 (2.179) 217.400 30/6/2016
Y2 30/6/2016 30/12/2016 | 3,95%  201.758 (8.990) 210.748 30/12/2016
30/12/2016  30/6/2017 | 3,95%  186.816 (10.452) 197.268 30/6/2017

O1 TapelakéG poEc unoAoyidovTal

Baoel Tou 6unviaiou emiTokiou Euribor (avagopika pe TNV

eionpaén) kai Baocel Tou oTabepou eniTokiou 3,95% (avagopika pe TNV NANPwUN).
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B1) 4eTéC XpnUATOOIKOVOMIKO MPOIOV avTIOTAOWIONG MIOTWTIKOU (emiTokiakoU) KIVOUVOU MEOW

avtalaync oTabepol / KUPAIVOPEVOU EMITOKIOU yia nocd EYPQ 14.857.727 guloyng aiac Tnv 31
AskepBpiou 2017 EYPQ (81.311) (2016: EYPQ (199.380)).

B2) O1 Tapeiakeg poEg Ba £xouv wg eENG:
Unicreditbank AG kai Alpha Bank

Eionpa&n .
. . , KaBa H a
ETog Mepiodog MAnpwpn 6unvou Tau pgg TCI:II/P‘:':I:]Q
Euribor ’ ’
Y1 30/6/2016 30/12/2016 | 0,81% 39.694 (8.625) 48.319 30/12/2016
30/12/2016  30/6/2017 | 0,81% 35.911 (9.798) 45.709 30/6/2017
Y2 30/6/2017 29/12/2017 | 0,81% 67.628 (22.626) 90.254 29/12/2017
29/12/2017  29/6/2018 | 0,81% 60.842

O1 TapelakeG poeg umnoloyilovTal

Bacel Tou 6pnviaiou emiTokiou Euribor (avagopika pe TNV

eionpagn) kai Baoel Tou oTabepou enitokiou 0,81% (avagopika Pe TNV NANPwWN).

1) 3€TEG XPNMATOOIKOVOMIKO MPOiOV avTIOTABUIONG NIOTWTIKOU (EMITOKIAKOU) KIVOUVOU HECW

avtalaync otabepol / Kupaivopevou eniTokiou yia nood EYPQ 3.664.205 eUAoyng aiag tnv 31
AekepBpiou 2017 EYPQ (20.238) (2016: EYPQ (62.763)).

2) O1 TAPEIOKEG POEG EXOUV AVTIOTOIXA WG EENG:
Unicredit Bank AG kai Alpha Bank (3€Tec)

Eionpa&n ,
'‘ETOG Mepiodog MAnpwpn 6unvou .:_(:Ougl] T:IWP‘::?
Euribor H-pon H-Fone
Y1 30/6/2016 30/12/2016 | 0,82% 20.991 (4.505) 25.496 30/12/2016
30/12/2016  30/6/2017 | 0,82% 19.028 (5.128) 24.156 30/6/2017
Y2 30/6/2017 29/12/2017 | 0,82% 17.133 (5.662) 22.795 29/12/2017
29/12/2017 29/6/2018 | 0,82% 15.190
O1 TapelakéG poeg umnohoyilovtal Bacel Tou 6unviaiou emitokiou Euribor (avagopikd pe Tnv

eionpa&n) kal Baoel Tou oTabepou enitokiou 0,82% (avapopika Pe TNV NANPwWHN).

A1) 10€TEC XpNMUATOOIKOVOUIKO MPOIOV avTIOTABMIONG MIOTWTIKOU (EMITOKIAKOU) KIVOUVOU HECW

avtalayng otabepol / Kupaivopevou eniTokiou yia nood EYPQ 3.214.400 eUAoyng aiag tnv 31
AekepBpiou 2017 EYPQ (77.720) (2016: EYPQ (248.157)).
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A2) O1 TAUEIOKEG POEC EXOUV AVTIOTOIXA WG EENC:

Unicredit Bank AG kai Alpha Bank (10€TG)

Hu/via
Tap.Pong

Eionpa ,
'‘ETOG MNepiodog MNAnpwpn 6|.II1_?IO§JI1 _:_(;'::gg
Euribor
Y1 30/6/2016 30/12/2016 | 4,51% 91.950 (3.592) 95.542
30/12/2016  30/6/2017 | 4,51% 85.533 (4.196) 89.728
Y2 30/6/2017 29/12/2017 | 4,51% 79.458 (4.780) 84.238
29/12/2017  29/6/2018 | 4,51% 73.209

30/12/2016
30/6/2017

O1 TapelakéG pogC unoloyilovral Bacel Tou 6unviaiou emiTokiou Euribor (avagopika

29/12/2017

eionpa&n) kai Baoel Tou oTabepou enitokiou 4,51% (avapopika Pe TNV NANPwWHN).

ME TNV

E) O1 npayuaTikég afiec napaywywv XpnHAToolKOVOMIKWV MpoiovTwyv Bacifovral o ayopaia

anotipnon (marked to market). H elAoyn aia Tou anoteheopaTikol peEpouc EYPQ 527.373

KaTaxwpnoénke oTa Aoind ZUykevTpwTikG 'Ecoda aneubeiac otnv kabapry O€on evw TO [N

anoTeAeoUaTIkO PEpog EYPQ 1.155 eniBdpuve BeTika Ta KEpdn Tng Xpnonc.

16 Tapeiaka d1a0&oipa kal I003UVapa auTOV

Ta Tapeiaka Alabeoipa kal Iooduvapa Autwv avaiuovTtal wg ENG:

2017 2016

AiaBéaiua oTo Tayeio 72 68

BpaxunpoBeopeg Tpansliké KATaBETEIG 2.449.881 9.962.155

Z0voAo 2.449.952 9.962.223
H ETaipeia npoBaivel og kaTaBETEIC OE EyXWPIO VOUIoHA.
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17 AsOpEUHEVEG KATAOEDEIG

O1 Aeopeupeveg KataBéoeig (2017: 15.650.922 EYPQ, 2016: EYPQ 9.874.137) a@opoUv GUHPWVIESG
gvexupiaonG Tpanedikwv Aoyapiaopwv Mou unoypdgnkav avapeoa ortnv AIOAIKH ENEPIrEIAKH
MEAOMNONNHZOY A.E. kai otnv Unicreditbank AG (BAéne Znueinon 23).

18 MeToXIKO KEPAAAIO

Tnv 31 Aekepppiou 2017 10 MeToxikd Kepdahaio Tng Etaipeiac aveépyetar o Eupw €ikoal
EKATOMMUPIA €VVIAKOOIEC Oeka TEOOeEPIC XINAOEC Tplakooia Tpiavta (EYPQ 20.914.330) kai
KATAVEUETAI OF €IKOOI EKATOMMUPIA EVVIAKOOIEC OEKA TEOOEPIC XINAOEC TPIAKOOIEG TPIAVTA

(20.914.330) OVOUAOTIKEC PETOXEC, OVOUAOTIKNG a&iac evoc (1,00) Eupw ékaoTn.

19 AaVEIAKEG UNOXPEWTEIG

O1 Aavelakeg Ynoxpewaoeli availovTal w¢ €ENG:

2017 2016
MakponpoBsopog daveiopog
Tpane(ikdg davelopoc 23.329.634 30.355.892
Meiov £€0da davelgpoU (114.808) (154.570)
20voAO HakponpoOeoUWV daveinv 23.214.826 30.201.322
Bpaxunpo0eopog daveiopog
MakponpdBeopa daveia NANPWTEA TNV ENOMPEVN XPron 7.026.249 6.642.445
Z0voAo BpaxunpoBeopwv daveinv 7.026.249 6.642.445
Z0voAo daveiwv 30.241.075 36.843.767

O1 Aavelakeg YNoXPEWOEeIG avallovTal WG €EAG WG NPOG TOV XPOVO anonAnpwHngG Toug:

2017 2016
'Ewg 1 €T0C 7.026.249 6.642.445
Anod 2 €wg 5 €Tn 23.329.634 28.932.142
MepioodTepo anod 5 €Tn 0 1.423.750

30.355.883 36.998.337
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Ta ddveia Tng ETaipeiag eival opoAoyiaka kai nEpINaPBAVOUV 0IKOVOUIKOUC OPOUG, NMEPIOPIOHOUC Kal
npoUnoBoeic (apIOUOdEiKTEC K.a.) HE BAON TIC XpnUATOOIKOVOUIKEC KaTaoTdaoeic TnG ETaipeiac. H
ETaipeia nAnpoi Touc napandvw nepiopiopoUs kal npoilnoBéosic kata Tnv 31 AeskepBpiou 2017,
ONw¢ avagépeTal NapakaTtw. EnminAéov, €xouv 0oBei npog eveyxupiaon 20.914.330 HETOXEC TNG
ETaipeiac (To alvoAo TwV €KOOBEVTWV PETOXWV) KAl £XOUV UMOBNKEUTEI TA NEPIOUCIAKA OTOIXEIA TNC
ETaipeiac unep Twv Unicredit Bank kai Alpha Bank yia Tnv kGAuwn Twv odoloylakwv daveiwv (BAENE
Znueiwaon 23).

H ETaipeia dieviipynos o€ naAaioTepn Xprion avTioTaduIon TAPEIaKwV powv avTaAAaync niTokiou,
yia pépog ano Ta davela TnG (BAEne Inueiwon 15).

H ETaipeia £xel ouvayel névte odoAoylaka davela. To apyikd Uyog, To unoAoino Tnv 31 Askeuppiou
2017 kai n AR&n Toug epgavidovTal aTov KAaTwbI nivaka:

A/A APXIKO YWOZz YMOAOIMNO AANEIOY THN HMEPOMHNIA EMITOKIO
AANEIOY 31 AEKEMBPIOY 2017 AH=HZ AANEIZMOY
1 20.685.000 10.638.730 30/06/2022 Euribor 6M + 1,25%
2 23.899.000 7.923.912 30/06/2021 Euribor 6M + 1,25%
3 7.978.000 2.662.675 30/06/2021 Euribor 6M + 1,25%
4 19.204.000 8.613.342 31/12/2022 Euribor 6M + 1,25%
5 9.000.000 517.224 31/12/2022 Euribor 6M + 0,90%
Z0volo 80.766.000 30.355.883

To péoo oTabuiko enitokio davelopou yia To 2017 ival 0,9% evw yia To 2016 nTav 1,07%.

H ETaipeia emBeBaiwvel Tn OUMHOPPWON TOU Opiou KAAUWNG TOU XPNHATOOIKOVOUIKOU OEiKTN
«Evonoinpévog Aciktng Kaiuywng Aaveiakwv Ynoxpewoewv» (“Consolidated Joint Debt Service
Cover Ratio”) katd Tnv €&ETaon ouppopPwong TnG pATPAac 11 Tng OXETIKAG ouPBaocng Twv
opoloylakwv daveiwv kata Tnv nepiodo 1 Iavouapiou 2017 ¢wg Tnv 31 AskepBpiou 2017. Eniong,
emonuaivetal 6T o Evonoinuevog Aegiktng Kaluwng Aaveiakwv Ynoxpewoewv Tnv 31 Aekepppiou
2017 eival peyaAUTepog (2,68) and To ehaxioto nood Tou deiktn (1,10) onwg anarreital and Tn

davelodoTouoa Tpaneda.
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20 AoINEG HAKPONPOOBECHEG UNOXPEMTEIG

O1 Aoinég MakponpOoBeopeC YNOXPewoeliG apopolV KUpPIiwe E€MIXOPNYNOEIC €Ni TWV EVOWUATWV
akivnronoinoswv Tou Nopou 3299/2004. O1 enixopnynoeIC anooBevovTal CULNPWVA HE TNV WPEAIKN

{wn TWV EMNIXOPNYOUNEVWY EVOWUATWV aKIvnTonoIiNoswy (25 £1n).

O1 Aoinég MakponpoBeopeC YNOXPewoeIC avaAuovTal we EENC:

2017 2016
'Ecoda enopévmv Xproswy 2.483.210 1.988.077
Enixopnynoeig 22.332.084 23.912.809
Zuvolo 24.815.294 25.900.886
H kivnon Tou unoAoinou Twv Enixopnynoewv €xel wg €ENG:
2017 2016
YnoAoino apxng XpPnoewg 23.912.809 25.493.534
MeTapopa oTIG BpaxunpdBeoueg YNOXpEWOEIG (1.580.725) (1.580.725)
YnoAoino TEAOUG XpROEWG 22.332.084 23.912.809
21 Aoinég BpaxunpOOECHEG UNOXPEWOEIG
O1 Aoinég BpaxunpoBeopeg Ynoxpewaelig avaiUovTal wg €ENG:
2017 2016
Aouleupéva £500a 125.859 89.511
'Ecoda eNoPEVOV XpRoEWY 188.145 136.480
Ao@aAioTIKOI Opyaviopoi 39.748 37.890
Enixopnynoeig 1.580.725 1.580.725
NOINEC UNOXPEWOEIC 376.200 369.615
Z0voAo 2.310.677 2.214.221
22 MNMpopAcysig
O1 MpoPAeweig avallovTal wg €ENG:
2017 2016
MpdBAEWn aneykaTaoTaong aloAkwv NApKwv 781.983 744.804
MpoBALWeIC ana&loswy NAyIWV OTOIXEIWV 2.730 2.730
MpoBAewn yia TéAn xapTtoonuou (N.A. 4755/1930) OXeTIKA HE TNV
anoppopuevn eTalpeia KapuoTou 152.881 152.881
NOINEC NPOBAEYEIG 51.305 51.305
ZU0volo 988.899 951.720
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Zupewva pe Tnv YA 1726/2003 ApB 9 nap. 4, ol Taipeieg nou ekpeTalAevovTtal aloAika napka, 6a
npénel pe T ANEN Asiroupyiag Tou XTaBuoU Mapaywyng Evépyelag va anopakpuvouv TIG
€YKATAOTAOCEIC KAl VA anOKATACGTHOOUV TO TOMIO OTNV apXIKf TOU HOP®PH.

H ETaipeia, yia Ta aloAikd napka nou ekPeTaAAEUETal, €XEl NPOAdIOPIoEl akponpoBeoun NpoRAEWn
KOOTOUG anopakpuvong Tou £E0nAIOOU kal anokaTaoTaonc Tou Xwpou Uyouc EYPQ 781.983.

23 Epynpaypara Bapn

Eni Twv neplouaiakwyv aToixeiwv TnG ETaipeiac ugioTavTal unobnkeg uneép Twv UNICREDIT BANK AG
kal Alpha Bank yia Tnv kGAuyn opoAoylakou daveiou.

Eniong unapyouv Ta akoAouba sunpayuata Bapn:

1 Eyyunoeig yia To opgoAoylako daveio apxikoU Uywoug EYPQ 20.685.000 pe unoAoino Tnv
31 Askepppiou 2017 EYPQ 10.638.730

Evexupiaon peToxwv nou unoypagpnke Tnv 22/11/2006 avaueca ortnv EDF EN Hellas A.E., oTnhv
AIOAIKH ENEPTEIAKH MEAOMONNHZOY A.E. kai otnv UNICREDIT BANK AG. O1 PETOXEGC TNG
AIOAIKH ENEPFEIAKH TMEAOMONNHZOY A.E. Tnv 31/12/2017 avepyxovrar oe 20.914.330
ovopaoTIKNG a&iac EYPQ 1 €kaoTn.

Ekxwpnon Twv anaimioswy nou anoppeouv and To cupBoAaio ouvepyaaiag e Tnv KTIZTQP A.E.
nou €ixe avaAdBel TNV KATAOKEUN TNG YPAMMNG OUVOEONG ME TO MAPKO KAl TNV KATAOKEUN
unooTabuoUu  kal  unoypdpnke Tnv 22/11/2006 avapeoa otnv  AIOAIKH ENEPMEIAKH
MEAOIMONNHZOQOY A.E. kai otnv UNICREDIT BANK AG.

Ekxwpnon Twv anaitroewy nou anoppéouv and To oupBOAaIo ouvepyaciag e TNV KATAOKEUAGTIKN
KTIZTQP A.E. kal unoypapnke Tnv 22/11/2006 avapeoa otnv AIOAIKH ENEPIEIAKH
MNMEAOMNONNHZOY A.E. ka1 otnv UNICREDIT BANK AG.

Evexupiaon kal ekxwpnon Twv anaimnoewy nou anoppeouv and 1o cUPBOAaIO cuvepyaaiag Pe Tov
AATHE nou unoypagpnke Tnv 22/11/2006 otnv UNICREDIT BANK AG.

Evexupiaon kal ekxwpnon Twv analitoswVv Nou anoppeoUV and TNV EYKPION EMIXOPNYNOEWV Mou
unoypagnke tnv 22/11/2006 avaupeoa otnv AIOAIKH ENEPIEIAKH MEAOMONNHZOY A.E. kal oThv
UNICREDIT BANK AG nooou EYPQ 1.903.387 yia enixopnynoeig enevouoswv kal EYPQ 4.936.440
yla ENIXOPNYNOEIG XpNHATodOoTIKNG MioBwaong (yia To napko oT1o MepdikoBouvi).

ZUP@WVia evexupiaong kal EKXWPNONG analToswy NouU anoppeouV and To cupBOAaIo ouvepyaaiag
yia To ndpko oto MNepdikoBolvi peE TOV NpounBeuTr Twv avepoyevwnTpiwv (VESTAS HELLAS SA)
nou unoypagnke Tnv 22/11/2006 avapeoa otnv AIOAIKH ENEPIEIAKH TMEAOMONNHZOY A.E. kai
otnv UNICREDIT BANK AG.
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ZUM@WVia evexupiaong Kal EKXPNONG analtoswy NouU anoppeouv and To cupBOAaIO ouvepyaciag
yla To ndpko otnv KahuBa pe Tov npoundeuTr) Twv avepoyevwntpiwv (VESTAS HELLAS SA) nou
unoypagnke Tnv 22/11/2006 avapsoa otnv AIOAIKH ENEPFEIAKH TMEAOMONNHZOY A.E. kai
otnv UNICREDIT BANK AG.

Evexupiaon kal ekxwpnon Twv acPpalioTnpinv cupBoAdiwv nou cuvanTovTal kad’ oAn Tnv diapkeia
A€IToupyiag Tou Napkou nou unoypagnke Tnv 22/11/2006 otnv UNICREDIT BANK AG.

Evexupiaon kal ekxwpnon TwV anaitoEwy MoU anoppeouV and TNV EYKpIOon EMIXOPNYNOEwWY Nou
unoypagnke tnv 05/12/2006 avaupeoa otnv AIOAIKH ENEPFEIAKH MEAOMONNHZQY A.E. kai oTnv
UNICREDIT BANK AG nogoU EYPQ 980.000 yia enixopnynoeic enevouoewv kal EYPQ 2.677.500 yia
EMIXOPNYNOEIC XpNHATodOTIKNG MioBwong (yia To napko KaAUBa - Touuna).

Evexupiaon kar ekxwpnon Twv anaimioewy nou anoppéouv and To cupPBOAalo ouvepyaaoiac Pe Tov
NATHE nou unoypdagnke Tnv 13/12/2006 otnv UNICREDIT BANK AG.

2 EyYURNOEIG yia TO OHOoAoYIakO daveio apyikoU Uyoug EYPQ 23.899.000 pe unoAoino Tnv
31 AskeppBpiou 2017 EYPQ 7.923.912
SUMQWVia evexupiaonc kal EKXwPNONG anaiThoEwy Nou anoppeouv and To cuPBOAaIo ouvepyaoiag

ME TOV NpounBeuTn Twv avepoyevvnTpiwv (VESTAS HELLAS SA) nou unoypagpnke Tnv 03/12/2004
avapeoa otnv AIOAIKH ENEPIFEIAKH MEAOMONNHZOY A.E. kai otnv UNICREDIT BANK AG.
Ekxwpnon Twv anaimioewy nou anoppeouV ano To cUPBOAAIo ouveEPYAoiag PE TNV KATAOKEUAOTIKNA
€Talpeia nou €ixe avaAaBel TNV KATAOKEUR Tou ndpkou kal unoypdgpnke Tnv 03/12/2004 otnv
UNICREDIT BANK AG.

Ekxwpnon Twv anaimioewy nou anoppeouV ano To cUPBOAAIO ouvEPYAoiag PE TNV KATAOKEUAOTIKNA
ETAIPEIA MOU €ixe avaAdBel TNV KATAGKEUN TNG YPAUMAG OUVOEDNG HE TO NAPKO KAl UNOYPAPNKE TNV
03/12/2004 avapeoa otnv AIOAIKH ENEPTEIAKH MEAOMONNHZOY A.E. kai otnv UNICREDIT BANK
AG.

Evexupiaon kal ekxwpnon Twv anaitrocwv Mou anoppéouv and Tnv €yyunTikni €MIOTOAR TNG
MNTPIKNAG €TaIPEiag nou kal unoypdgnke Tnv 03/12/2004 avaupeoa otnv AIOAIKH ENEPrEIAKH
MNMEAOMNONNHZOY A.E. ka1 otnv UNICREDIT BANK AG.

Evexupiaon kal ekxwpnon TwWV anaitioswy Nou anoppeouV anod Tnv £ykpion EniXopnynocwv nou
unoypagnke tnv 03/12/2004 avapeoa otnv AIOAIKH ENEPTEIAKH NMEAOMONNHZOY A.E. kai oTnv
UNICREDIT BANK AG.

Evexupiaon petoxwv nou unoypagnke Tnv 03/12/2004 avapeca otnv AIOAIKH ENEPMEIAKH
MEAOMONNHZOY A.E., atov MNwpyo ®akidn, otnv KTIZTQP A.E. kai otnv UNICREDIT BANK AG.
Evexupiaon kai €kxwpnon Twv anairioswv Mnou anoppeEouV and TNV CUUQPWVIA KATAOKEUNG
unooTabuou, nou unoypdpnke Tnv 03/12/2004 avapeoa oTtnv  AIOAIKH ENEPMEIAKH
MNMEAOMNONNHZOY A.E kar otnv UNICREDIT BANK AG.
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Evexupiaon kar ekxwpnon TV anaimnoewy nou anoppéouv and To cuppoOAalo ouvepyaaoiac pe Tov
NATHE nou unoypdagnke Tnv 03/12/2004 otnv UNICREDIT BANK AG.

SupQwvia evexupiaonc 3 avepoyevvnTpI®V Mou unoypagpnke Tnv 07/03/2005 otnv UNICREDIT
BANK AG kail TnG OXETIKNG TpOronoinang nou xpovohoyeitai Tnv 20/04/2005.

SupdQwvia evexupiaong AMwv 3 avepoyevvnTpIOV Mou unoypdpnke Tnv 29/03/2005 oTnv
UNICREDIT BANK AG Kal TnG OXETIKAC Tpononoinong nou xpovoAoyeital Tnv 20/04/2005.

SupgQwvia evexupiaong AAng 1 avepoyevvnTpidg nou unoypagnke Tnv 20/04/2005 oTnv
UNICREDIT BANK AG.

Supwvia evexupiaong avepoyevvnTpiwv (N.8,9,10,11&12) nou unoypdpnke Tnv 22/06/2005 oTnv
UNICREDIT BANK AG Kal TnG OXETIKAC Tpononoinong nou xpovoAoyeital Tnv 27/07/2005.
Evexupiaon kal ekxwpnon Twv acpalioTnpinv cupBoAdiwv nou cuvanTovTal kab’ oAn Tnv diapkeia
A&IToupyiag Tou Nnapkou nou unoypagnke Tnv 1/2/2006 otnv UNICREDIT BANK AG.

Evexupiaon kal ekxwpnon TwvV anamnoewv nou unoypdagnke Tnv 07/08/2006 avapeca oTnv
AIOAIKH ENEPTEIAKH MEAOIMNONNHZQOY A.E. kai otnv UNICREDIT BANK AG.

Evexupiaon kal ekxwpnon TwvV anaitiocwy Nou anoppeouV anod Tn oUPBacn ouvepyaciag PE TNV
VESTAS HELLAS SA yia Tnv kaAr A&IToupyia Tou NApkou mnou unoypdagpnke Tnv 20/10/2006 otnv
UNICREDIT BANK AG.

3 Eyyunoeig yia To opoAoyiako daveio apxikou Uyoug EYPQ 7.978.000 pe unoAoino Tnv
31 Aekepppiou 2017 EYPQ 2.662.675
Evexupiaon kai ekxwpnon Tou acpaiioTnpiou KAAUWNG OAWV TwV KIVOUVWY Nou anoppeouv ano tny

aveyepan Tou NApkou nou unoypdpnke Tnv 17/1/2005 otnv UNICREDIT BANK AG.

Evexupiaon kal ekxwpnon Twv anaimioswy Nou anoppeouv ano 1o ouppoAalo ouvepyaaiag e Tov
AATHE nou unoypdpnke Tnv 17/1/2005 otnv UNICREDIT BANK AG.

Ekxwpnon Twv anaimiogwy Nou anoppeouV ano To cUPBOAAIO CUVEPYAOIAG PE TNV KATAOKEUAGTIKN
ETAIPEid NMou €iXe avaAdBel TNV KATAOKEUR TOU NAPKOU Kal unoypdpnke Tnv 17/1/2005 oTnv
UNICREDIT BANK AG.

Ekxwpnon Twv anaimioewy nou anoppeouV ano To cUPBOAAIO ouvEPYAOiag PE TNV KATAOKEUAOTIKNA
ETAIPEIA MOU €iXe avaAdBel TNV KATACKEUN TNG YPAHMAG OUVOEDNG WE TO NAPKO KAl UNOYPAPNKE TNV
17/1/2005 otnv UNICREDIT BANK AG.

JUPQWVIa EKXWPNONG ANaITAOEWV MOU daroppeouv and To CUPBOAAIO Ouvepyaciag HE Tov
npopnBeutn Twv avepoyevvnTpiwv (VESTAS HELLAS SA) nou unoypagnke Tnv 17/1/2005 oTnv
UNICREDIT BANK AG.
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Evexupiaon kal ekxwpnon TV anaitioswy Mou anoppeoUV anod TNV €yyUNTIKA €MICTOAN MOU £XEl
ekxwpnoel n VESTAS WIND SYSTEMS A/S DENMARK otnv AIOAIKH ENEPTEIAKH MEAOMONNHZOY
A.E. nou unoypapnke tTnv 18/1/2005 otnv UNICREDIT BANK AG.

SUPQwvia evexupiaonc 6 avePoyevvNTPIWV Nou unoypapnke Tnv 18/4/2005 otnv UNICREDIT BANK
AG o6nw¢ Tpononoinenke Tnv 27/7/2005.

SupQwvia evexupiaong ANV 5 avepoyevvnTpi®v Nou unoypagpnke Tnv 5/5/2005 otnv UNICREDIT
BANK AG onwc Tpononoindnke Tnv 27/7/2005.

Evexupiaon kal ekxwpnon Twv acpaiioTnpiwv cupBoAdinv nou cuvanTtovTal kad’ 0An Tnv didpkeia
AEIToupyiag Tou NApKoU nou unoypagnke Tnv 1/2/2006 otnv UNICREDIT BANK AG.

Evexupiaon kal ekxwpnon TwvV anaitioswy Mou anoppéouv anod Tn oUPBACn CUVEPYACIAG PE TNV
VESTAS HELLAS SA yia Tnv kaAr A&IToupyia Tou NApkou mnou unoypdagpnke tnv 20/10/2006 otnv
UNICREDIT BANK AG.

4 Eyyunoeig yia To ogoAoylako daveio apyikou uyoug EYPQ 28.204.000 pe unoAoino Tnv
31 Aekepppiou 2017 EYPQ 9.130.566
Evexupiaon kai ekxwpnon TwWv anairiocwy nou anoppeéouv and To cUPBOAAIO GuvEPYaaiac Ye TNV

ABB SA nou umoypagnke Tnv 22/3/2006 avapeoa otnv AIOAIKH ENEPTEIAKH MEAOMONNHZOY
A.E. (npwnv AIOAIKH KAPYZTQY A.E.) kai otnv UNICREDIT BANK AG.

Ekxwpnon Twv anaimioswv nou anoppeouv and To cupBoOAalo cuvepyaoiag PE TOUC MONITIKOUG
MNXavikoUG Kal TOUG NAEKTPOAOYOUG UNXAVIKOUC NMOU €XOUV avaAdBel TNV KATAOKEUN TOU NAPKOU Kal
unoypagnke Tnv 22/3/2006 avayeoa otnv AIOAIKH ENEPTEIAKH MEAOMONNHZOY A.E. kai otnv
UNICREDIT BANK AG.

Ekxwpnon Twv anaimmogwy nou anoppeouv anod To CUPBOAAIO GUVEPYATIAC PE TNV KATAOKEUAOTIK)
ETAIPEIA MOU €iXe avaAdBel TNV KATACKEUN TNG YPAUKNG oUVOEONG e TO NAPKO KAl UNOYPAPNKE TNV
22/3/2006 avapeoa otnv AIOAIKH ENEPTEIAKH MEAOMONNHZOY A.E. kai otnv UNICREDIT BANK
AG.

ZuhQWvia evexupiaong Kali ekxwpnong Tou oupBoAaiou avepoAoyikng napakoAolBnong  nou
unoypagnke tnv 22/03/2006 avaupeoa otnv AIOAIKH ENEPIEIAKH MEAOMONNHZQY A.E. kai oTnv
UNICREDIT BANK AG.

Evexupiaon peToxwv nou unoypdgpnke Tnv 12/04/2006 avaupeoa otnv EDF EN Hellas A.E., oTnv
AIOAIKH ENEPTEIAKH MEAOIMONNHZOY A.E. ka1 otnv UNICREDIT BANK AG.

Evexupiaon kai ekxwpnon TV anaimnoewy Nou anoppeéouv and To cUPBOAAI0 Guvepyaadiac Ye Tov
AATHE mou unoypagnke Tnv 12/04/2006 avapeoa otnv AIOAIKH ENEPFEIAKH MEAOMONNHZOY
A.E. kai otnv UNICREDIT BANK AG .
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SJUMQWVIa EKXWPNONG aNaITOEWV MOU daroppeouv and To OUPBOAAIO Ouvepyaciag HE Tov
npopnBeuTh Twv avepgoyevvnTpiwv (VESTAS HELLAS SA) nou unoypagnke Tnv 19/04/2006 avaueoa
otnv AIOAIKH ENEPIEIAKH MEAOMNONNHZOY A.E., Tnv HVBFF International Greece GmbH kai
otnv UNICREDIT BANK AG.

Evexupiaon kal ekxwpnon TwvV anaitioswy Mou anoppeoUV anod TNV €yYUNTIKA €MICTOAN MOU £XEl
ekxwpnoel n VESTAS WIND SYSTEMS A/S otnv AIOAIKH KAPYZTOY A.E. nou unoypd®nke Tnv
07/08/2006 avaueoa otnv AIOAIKH KAPYZTOY A.E. kai otnv UNICREDIT BANK AG.

Evexupiaon kal ekxwpnon Twv anaiTiogwy Nou anoppeouV anod Ta acPpalioTrnpia cudBoAala pe Tnv
WindPro nou unoypagnke Tnv 17/01/2007 avaupeca otnv AIOAIKH KAPYZTOY A.E. kai oTnv
UNICREDIT BANK AG .

Evexupiaon kal ekxwpnon TwV anaitoEwy Nou anoppeouV anod Tn oUPBacn ouvepyaciag PE TNV
VESTAS HELLAS SA yia Tnv kaAn Aeiroupyia Tou ndpkou nou unoypagpnke tnv 13/11/2007 avapeoa
otnv AIOAIKH KAPYZTQY A.E. ka1 otnv UNICREDIT BANK AG .

Evexupiaon kal ekxwpnon Twv anaitogwy Nou anoppeouv anod Ta acpalioTnpia cuuBoAaia pe Tnv
E6vikn AogahioTikr) A.E nou unoypagpnke tnv 14/12/2007 avapeoa otnv AIOAIKH KAPYZTOY A.E.
kar otnv UNICREDIT BANK AG.

ZUM@WVIa EKXWPNONG anaitioswy Nou anoppEéouv ano To oupPBoAalo ouvepyaaoiag ( 20/08/2007) e
TOoV npounOeutn Twv avepoyevvnTpiwv (VESTAS HELLAS SA) nou unoypagnke Tnv 14/12/2007
avapeoa otnv AIOAIKH KAPYZTOY A.E. kai otnv UNICREDIT BANK AG.

ZUPQWVIa EKXWPNOoNG analtioswy Nou anoppéouv anod 1o cupPoAaio kataokeung Tng 28/09/2007
ME TNV AloAikn Alyaiou A.E nou unoypdgnke Tnv 14/12/2007 avaueoa otnv AIOAIKH KAPYZTOY
A.E. kair otnv UNICREDIT BANK AG.

Evexupiaon kal ekxwpnon TwvV anaitiocwy Mou anoppeOUV ano TNV EYYUNTIKN €MIGTOAN MoOU €Xel
ekxwpnoel n VESTAS WIND SYSTEMS A/S DENMARK otnv AIOAIKH KAPYZTOY A.E. nou
unoypagnke Tnv 21/12/2007 avaupeoa otnv AIOAIKH KAPYZTOY A.E. kai otnv UNICREDIT BANK
AG.

MNa Ta avwTépw OMOAOYIaKA OAVeEld UMNAPXOUV CUHPWVIEG eveXxupiaong Tpane(ikwv Aoyapiaopwv
avapeoa otnv AIOAIKH ENEPFEIAKH MEAOMONNHZOY A.E. kai otnv UNICREDIT BANK AG nou
kaTa Tnv 31 AekepBpiou 2017 To UNOAOINO TWV Aoyaplacpwy avepyeTal oe EYPQ 15.650.922.
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24 Alaxeipion XpnHATOOIKOVOHIK®WV KIVOUVWV

24.1 Zkonoi Kal NOAITIKEG SIaXEiPIONG XPNHATOOIKOVOHIK®V KIVOUV®OV

H ETaipeia ekTiBeTal 0TOUG NAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUC:

e [IOTWTIKOG KivOUVOG

Kivduvoc peuoTdTnTag

Kivduvog ouvBnkwv ayopdg

H onueiwon autn napoucialel NANPoPopieS yia Tnv €kBeon Tng ETaipeiac oe kabe €vav and Toug
avmTEPW KIVOUVOUG, YId TOUC OTOXOUC TNnG ETaipeiac, TIC MOAITIKEG kal TIG Oladikaoiec nou
€Qappolouy yia TNV ENIPETPNON Kal Tn dlaxeipion Tou KIvOUuvou, kabwg kai Tn dlaxeipion kepaAaiou
NG ETaipeiac. MepiooodTEPA NOCOTIKA OTOIXEIA YIA QUTEG TIC YVWOTONOINCEIC NEpIAaPBAvovTal o 0A0
TO €UPOC TWV OIKOVOUIKWV KATAOTACEWV.

To AIoIKNTIKO ZUMBOUAIO €Xel TN OUVOAIKN €uBUVN yia Tn dnuioupyia kal Tnv €NonTeia Tou NAaiciou
dlaxeipiong kivOoUvou Tou ETaipeiac kal BACEl €YKEKPIMEVWV MONITIKWV TOU, €XEl avabeéoel oTov
OIKOVOUIKO TOMEA TNV NapakoAoudnaon Twv XPNHATOOIKOVOMIKWV KIVOUVWVY. O1 NOANITIKEG dlaxeipiong
kIvOUvou Tng ETaipeiag epapupolovTal NnpokeiPévou va avayvwpidovTtal kal va avaluovTal ol kivduvol
nou avTigeTwniCel n Etaipeia, va TiBevTtal opia avaAnyng kivoUuvou kal va avTioTabuidovTal ol
kivduvol, avahoya MeE TIG ouvlnkeg TnGg ayopdg O1 noAmikeg diaxeipiong kivouvou, e€eTalovTal
nepiodika WOTE va EVOWUATWVOUV TIG AAAAYEG MOU NapaTneouvTal OTIG oUVONKEG TNG ayopdg Kai
oTIg dpaoTnpIoTnNTEG TNG ETalpeia,

24.2 Kivduvog ayopdg
Kivduvog emiTokinv

H Etaipeia ouvanTel daveia pe dIAQopeg TpANEES yia va KAAUWE! TIG XpNHATOdOTIKEG TNG AVAYKEG,.
Ta davela auta PEPOUV TOKO BACEI TOU KuPalvopevou emimokiou Euribor. H ETalpeia napakoAoubBei
TIC OIOKUWAVOEIC TOU EMITOKIOU QuTOU Kal n MOAITIKA TNG ouvioTatal otn diaTnpnon Tou GuvoAou
Twv daveiwv kal TwV Tpanefikwv KATaBECEWV O€ KUpAvOPevn BAcn eniTokiou, kai oTn ouvayn
Napaywywv NpoiovTwv avtioTaduiong PE oTaBePO EMITOKIO.

Ano Tnv avaiuon euaiobnaoiac yia Tn xpnon 2017 npokunTel OTI n Au&énon Tou eniTokiou kata 100
HOVAdeC BAonc NpokaAei peiwon oTa kabapd anoTeAéopaTa kata EYPQ 86 XIAIAdeG, kal pPeimwon oTa
id1a ke@aAaia kata EYPQ 113 xIAIGdec.

24.3 MoTWTIKOG Kivduvog

O noTwTIKOG KivOuvog nnyadel ano Ta Tapeiaka diabeoipa kal 1I00dUvapa autwy, Katabeoelg o
TPANECEG kal XPNKATOOIKOVOUIKA IVOTITOUTA, KaBwG Kal e EPNOPIKEG Kal AOINEG ANaITrOEIG.

Xpnuazooikovouikés Koraordoeis e « AIOAIKH ENEPI'EIAKH ITIEAOIIONNHXOY A.E.» yia tq ypron 47
orol lovovapiov éwg 31 Askeuppiov 2017



ra TIG €UnOpIKEG Kal AoINEG anaitnoelg, n ETaipeia Oev ekTiBeTal 0 ONUAvVTIKOUC MIOTWTIKOUC
KIvOUVOUG. AedOEVNG TNG PUONG TNG AsIroupyiag Tng ETaipeiac, undapyel onuavTikr OUYKEVTPWOT
MIOTWTIKOU KIVOUVOU avagopika PE TIC EPNOPIKEC TOU analtnioeic, piac kai o AATHE kai o AEAAHE
anoTeAouV Tou¢ povadikouc NeAaTec. O kivouvoc auTdc gival OPwE NOAU XaUnAOC apou ol avwTEPW
€ival avwVUWEG ETAIPEieC Twv onoiwv KUPIOG METOXOG €ival To EAANVIKO Anuoaio. O1 anaitioeig ano
Tov AAIHE kal Tov AEAAHE a@opoUv Tnv yewypa@ikn nepioxn Tng EANadag kai gival un Angaoec,.

24.4 Kivduvog peuoToTNTAG

H ouvetr diaxeipion TNG peuoTOTNTAC ENITUYXAVETAl WE TNV Unapén Tou kataAAnAou cuvduacuou
PEUOTWV OIaBECIPNWV Kal EYKEKPIMEVWV TPAne(kwv nioTwoswv. H ETaipeia diaxeipileTal Toug
KIVOUVOUC mnou Jnopei va dnuioupynBolv and €AAelyn enapkoUG PeucTOTNTAG (ppovTilovTac va
unapxouv navra €EaoPaliopéveg TPANEQKEG MOTWOEIC NPOG XPron. ‘'ONeC o1 XPNHATOOIKOVOMIKEC
anairioeig TnG ETaipeiag eival un An€aoec.

O1 unoxpewoelc TG ETtaipeiac civar nAnpwTtée evrdg 3 pnvov He €Eaipeon TIGC OAVEIAKEG
UMOXPEWOEIG KAl TIG AOINEC AKPONPOBETHUEC UNOXPEWOEIC, TWV OMOIWV N XPOVIKN TAKTOMNoINoN ToUg
napaTiBevTal oTIC aVTIOTOIXEC NapaypAPpouc.

24.5 ZuvaAAayHaTikog Kivéuvog

H ETaipeia dev UNOKEITAI O OUCIACTIKO OUVAAAAYUATIKO KivOuvo, DedOPEVOU OTI TO GUVOAO TwV
ouval\aywv TG PE XWPeG ekTog EANAdag dievepyeital Je Baon 1o Eupw.

24.6 Aiaxeipion kepaAaiou

To AioiknTIkO ZUpBoUAIO TNG ETaipeiac napakoAouBei Tnv anddoon Tou OUVOAOU TWV ENEVOUUEVWY
KeQahgiwv, OTOXeUOVTAg oTn PeATioTonoinon Tng woTe va €EaocgalileTal n avantuén Twv
dpaoTtnploTiTwV TnG ETaipeiac kaBwg kai n €funnpeTnon Twv OAVEIQKWV TNG UMOXPEWOTEWV.
EninAéov, n ETaipeia napakoAouBei unviaia Tnv avanTuén Twv €00dwv TnG, Ta £60da kal kKOOTN TNG
EvVavTl Twv NPoUnoAoyIopwY TNG KaBwg kal To KEPAAAIO Kivnong NPOKEIJEVOU va XpnHaTodoTei TIg
dpaoTnpIoTNTEG TNG. Ma Tn XxpnuaTodoTnon Twv dpacTneIoTATWV TNG Kal TNG avanTuéng Twv
unodopwv TnG, N ETaipeia daveiletal anod Tpanelec i} CUVOEPEVEG ETAIPEIEC BATEI CUPBATEWV.

ZXETIKA pe TN dlaxeipion ke@aAaiou, n ETaipeia undkelmal o€ kANoIOUG VOUOUG Kal KavovIoHOoUG Mou
npokunTouv and Tnv EAAnvikn eTaipikn vopoBeoia. Zuykekpipdeva, n EAAnvikn €Taipikn vopobeaia
NPOBAENEl TNV UNOXPEWTIKA KPATNON TAKTIKOU anoBepaTtikoU 5% eTnoiwg anod Ta kaBapd kEpdn TG
Xpnong, kabwg kai Tn dlavoun pepiopaToc 35% Twv kabapwv kepdwv KABe xpnong. ZnUeiwveTal Ot
N MNPOTEIVOPEVN Mn Olavoun Hepiopatog Tehel und Tnv E€ykpion TnG levikng ZuvéAeuong Tou
povadikoU petdxou Tng Etaipeiag. Eniong, n EANNvIKR €Taipikn vopoBeoia npoPAénel Tn diaTtnpnon
Tou Uyouc Twv Biwv kepahaiwv TG Etaipeiac oto 50% TOUAAXIOTOV TOU KaTABEBANUEVOU
METOXIKOU TNG KeEPAAgiou. Xe NePINTwon Heiwong TG kabapng O€ong katw Tou 50% ToOu
KaTaBAnuEvou peToxikoU kepalaiou, To AloikNTIKO ZUPPBOUNIO TNG ETaipeiac npénel va OUVENBE
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MPOKEIYEVOU VA AnoPAcicel yid Tn AfWn CUYKEKPIMEVWV WETPWV Mou Ba ENITPEYOUV Tn CUVEXION
NG dpaoTnpIdTNTAC TNG ETaipeiac.

24.7 EUAoyn a&ia XpnHAaTOOIKOVOHIK®MV OTOIXEIWV

H e0Ahoyn a&ia evOg XpnUATOOIKOVOUIKOU OTOIXEIOU €ival TO NOCO NMOuU €ICMPATTETAl YId TNV NWANCN
€VOC MEPIOUTIAKOU OTOIXEIOU 1 MANPWVETAI yIa TO dIAKAVOVIOMO MIAg UNoXpEwonG o€ Wia ouvaiiayn
und KavovIKEC OUVONKeC PHETAEU dUO €UMNOPIKA CUVAAAAOOOMEVWV KATA TNV NUEPOMNVIa anoTipnong
™G. H €UAoyn aia Twv XpnUATOOIKOVOUIKWY OTOIXEIWV TV XPNHATOOIKOVOUIKWV KATaoTACEWY TNG
31 AekepPpiou 2017 npoodiopioTnke HE TNV KAAUTEpN duvarn ekTignon and Tn Aioiknon. e
NEPINTWOEIC Mou Ogv undpxouv diaBéoiua Oedopéva i €ival auTd NEPIOPICUEVA ANO EVEPYEC
XPNHATAyopEG Ol anoTIKNOEIC TwV UAOYWV a&imv £Xouv NPOKUWEl anod Tnv eKTinon TnG Aloiknong
oUPpWVa PE TIC OIaBECIPEG NANPOPOPIEC MOU UNAPXOUV.

O1 peBodor anoTipnong TnG eUAoyNG a&iac iepapyolvTal o€ Tpia nineda:
e Eninedo 1: XpnuaTioTnpiakeg a&ieg and evepyEG XpNHATAYopPES Yia akpIBwg idla ePnopeloiua

oToIxXEIa.

e Eninedo 2: Aiec nou dev eival emnedou 1 aAAa pnopei va evroniabouv ) va npoodiopigbouv

AQUEDA N EUPEDA PECW XPNHATIOTNPIAKWY TIHWV AMNO EVEPYEC XPNHATAYOPEC.

e Eninedo 3: A&iec yia neplouaiaka oToIxXEia i UNOXPEWOEIC nou dev BaailovTal o€
XPNMATIOTNPIAKEG TIKMEG And EVEPYEG XPNHATAYOPEC.

O1 napakaTw peBodol kal Napadoxeg xpnolhonoiNénkav yia Tnv ekTipnon Tng euAoyng aiag yia
KABe kaTnyopia XPNHATooIKOVOUIKOU OTOIXEIOU:
e Tapeiakd 01ab&aiua kal 1I000UvapPa auTwy, EPNOPIKECG Kal AOINEG anaITAOEIG, NPOUNBEUTEG Kal

Aoinég unoxpewaelG: H AoyioTikn aia eival oxedov idia e Tnv eUAoyn eneidn n AnEn autwy

TWV XPNHATOOIKOVOMIKWYV OTOIXEIWV €ival Bpaxunpobeaun.

e Aaveia: H AoyioTikn a&ia sival oxedov idia pe Tnv eUAoyn €neidn Ta daveia auTta sivai

EVTOKA JE KUMAIVOUEVO EMITOKIO.

e [lapaywya xpnHaToolkovouika péoa: H péBodog anoTipnong npoodiopioTnke AappBavovTag

unown Tnv KMEANOVTIKN nopeia Tou nitokiou avagopdc (Euribor) kai ivar emnédou 2.

Aev ugioTatar diagopd MeTaAEU Twv eUAoywv afiwv KAl TWV avTIOTOIXWV AOYIOTIKWV TV
XPNHATOOIKOVOUIKWY OTOIXEIWV €vepyNTIKOU Kal nadnTikoUu (dnAadn Twv EUNOPIKWV Kal AoINwv
anaimioswy, TWV TAMEIKWV OIABECiPwY, TWV MPOUNOEUTWV Kal AOINWV UMOXPEWOEWY, TWV
Napaywywyv XpnNHAToOIKOVOUIKWY HECWV, TWV daveiwV Kal TV XPNHATod0TIKWV HICOWOEWV).
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25 EVOEXOHEVEG UNOXPEWOEIG

MANPOPOPIEC OXETIKA HE EVOIEXOHUEVEG UNOXPEWOEIG

1. Aev undapyouv €nidikec r und diairnoia 8IaPopeC dIKACTIKWV i dIAITNTIKWV Opyavwv Mou va
EXOUV ONUAVTIKA €NINTWON OTNV OIKOVOWIKA kataotaon f Aeiroupyia tng AIOAIKH ENEPTEIAKH
MEAOIMONNHZOY A.E..

2. MNa 1 xpnoeic 2011 £wc kar 2016, n ETaipeia uneBAnROn o€ @opoloyikd €Aeyxo and Tov TAKTIKO
EAeykTny kal éAaBe MioTonoinTikd PopoAoyIKnG ZUPHOPPWOoNG Xwpic va npokUyouv diagopec. MNa 1o
2017 o @opoAoyIkOG EAeyX0C anod Tov TakTIko EAeykTr) BpiokeTal oe €EENIEN.

H AIOAIKH ENEPTEIAKH MEAOMONNHZQY A.E. npoBaivel o€ €TN0Ia €KTIMNON TWV EVOEXOUEVWV
UMOXPEWOEWY NOU avapéveTal va npokUWouv and Tov EAeyxo napeABoucwv XpRoewv AauBavovTag
TIC avTioTolxeC NPoBAEWEIC OMOU auTod Kpiveral anapaitnto. H Aioiknon Bswpei OTI TuXOV nood
QOpwv nou mbavov va npokUyouv O Ba €xouv onuavTikni enidpaon oTnv kabapn 6¢on oTa
anoTeEAETUATA XPoNG Kal TIC TAUEIOKES PoEC TNG ETaipeiac.

3. O eraipeieg AIOAIKH AIAYMQN A.B.E.E. kai YAPOAIOAIKH KPHTHZ A.B.E.E., oI onoieg
anoppoenBnkav and Tnv AIOAIKH ENEPTEIAKH MEAOMONNHZOY A.E. Tnv 30 Anpiliou 2012,
uneBAnBnoav os popoloyikd eAeyxo yia TIG Xpnoelig 2011 kar 2012 and Tov TakTikO EAeykTn Kal
¢haBav MaoTtonoinTikd ®opoAoyIKnG ZUPHOPPWGCNG XWPIG va NPpokUWouv SIagopES.

4. H etaipeia AIOAIKH KAPYZTQY A.B.E.E., n onoia anoppo®nénke anod tnv AIOAIKH ENEPTEIAKH
MEAOMONNHZOY A.E. Tnv 31 AekepPpiou 2014, yia Tig xpnoeig 2011 ¢wg kar 2014 unePAndn o€
POpoAoyIKO EAeyX0 ano Tov TakTikd EAeyktn kal €éAaBe MioTonoinTikd ®opoAoyIknG ZUPHOPPWONG

XWpIg va npokUyouv d1apopEC.

26 ApiIOPOG anacXoAOUHEVOU NPOCKNIKOU

H ETaipeia anacyoAei 17 atopya npoownikd oTo TEAOC TNG Xpnong 2017 kar anacxoAouoe 18 dtoua
oTo TEAOG TNG Xpnong 2016.
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27 ZuvaAAayEG HE OUVOEHEVA HEPN

H ETaipeia €xel ouvaA\ayEC Pe OUVOEUEVA HEPN MOU €ival n PNTPIKN, Ol GUYYEVEIC EMIXEIPAOEIC, N

dloiknon Kal Ta avwTaTa OTEAEXN TNC.

MapakaTw napaTiOeTal nEpiAnWn TV AOINWV CUVAAAGY®WV HE OUVOEPEVA WEPN.

2017 2016
BpaxunpoOeoua:
Anairijoeig:
AloAikn} Aaukou A.E. 7.590 0
Z0voAa 7.590 0
BpaxunpoOeoua:
Ynoxpewoeig:
EDF EN Hellas A.E. 503.192 373.472
EDF En Services Greece A.E. 35.007 35.563
ZUvoAa 538.199 409.035
E&oda ano ouvOsuEva UEp): 2017 2016
EDF EN Hellas A.E. 940.530 921.580
EDF En Services Greece A.E. 3.303.792 3.161.582
ZUvoAa 4.244.322 4.083.162
2017 2016
Eooda ano ouvOsyugva uepn:
AloAikr) Aaukou A.E. 15.583 0
Z0voAa 15.583 0

'ONeG 01 Napanavw ouvaAayeg e Ta OUVOEUEVA WEPN TIHOAOYOUVTAl HE TOUG GUVNBEIC OPOUG TNG
ayopdc. O1 ouvalayec nou epgavidovral oTa anoTeAéopata agopoUv 0 management fees,
AOVIOTIKEG UNNPETIEC, TOKOUG DAVEIWV Kal EVOIKIA KTIPIWV.
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28 FeyovoTa HETA TNV NUEPOUNViIa TG XpnHATOOIKOVOHIKNAG O£ong

Aev undpyxouv HETAYEVEDTEPA TNG XPNUATOOIKOVOUIKNG O£onG yeyovoTa, TA onoia va agopouv Tnv
ETaipeia, oTa onoia eniBAAeTal avagopd ano Ta A.M.X.A..

ABrva, 28.03.2018

O MPOEAPOZ O ANTIMPOEAPOZ O AOTIZTHZ
&
AIEYOYNQN 2YMBOYAOZ

VINCENT GIRON ANTQNIOZ =ENIOZ NIKOAAOZ KOYKOYPAKHZ
A.M. O.E.E. 0075383
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Z. 'Ex0eon EA£yxou AveEapTnTou OpkwTOU EAEYKTN)
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‘Ex@eon AvegdpTnTou EAeyKTh

Mpog Toug MeTdX0UG TNG
AIOAIKH ENEPTEIAKH MEAOIMNONNHZOY ANQONYMH BIOMHXANIKH &
ENEPTEIAKH ETAIPEIA

‘Exk@gon EAéyxou £1ri TwV XpNHATOOIKOVOMIKWY KaTtaoTdoewyv

Mvwoun pe EmouAagn

‘Exoupe eAéy&el TIg XpnuaTooikovouikég Kartaotaaoeig Tng AIOAIKH ENEPIEIAKH
MEAOTMNONNHZOY ANQNYMH BIOMHXANIKH & ENEPIEIAKH ETAIPEIA (n
«Etaipeiay) mmou atroteAolvtal atmd tnv Kardotaon XpnuaTtoolKOVOUIKAG @€ong Tng
31 AskepBpiou 2017, 1ig KataoTtdoelg Zuvolikwv Eicodnudatwy, MetaBoAwv 16iwv
Kepahaiwv kal Tapeiakwy Powv TG XprRong mmou €An&e TNV nuepounvia autr, Kabwg
KOl ZNUEIWOEIG TTOU TTEPIAAPBAVOUV TTEPIANYWN ONPAVTIKWY AOYIOTIKWY TTOAITIKWV KAl
AOITTEG ETTEENYNHATIKEG TTANPOPOPIES.

Katd Tn yvwpun pag, eKTog atrd TIG TUXOV ETTITITWOEIG TOU BEUATOG TTOU TTEPIYPAPETAI
OTOo TUAMA TNG €KBeong pag «Bdaaon yia MNvwun pe Em@UAagn», ol XpnUOTOOIKOVOUIKEG
KataoTtaoeig rapouaidlouv eUAoya, atrd KaBe ouaiwdn Atrown, Tn XPNHOTOOIKOVOUIKN
8¢on Tng AIOAIKH ENEPTEIAKH MEAOMNONNHZOY ANQNYMH BIOMHXANIKH &
ENEPIEIAKH ETAIPEIA katd Tnv 31 AekeuBpiou 2017, TN XPNMOTOOIKOVOMIKH TNG
€1iId00N Kal TIG TAPEIOKEG TNG POEG YIa T XPAON TTou €ANEe TNV NUEPOMNVIQ AuTA
oUpewva pe Ta Aiedvr] MpdTutra XpnuaTtoolkovouiKAg Ava@opdg, OTTwG auTtd €Xouv
ul08eTnBei atod Tnv EupwTraikr ‘Evwaon kal cuvddouv e TIG KAVOVIOTIKEG ATTAITACEIG
Tou K.N. 2190/1920.

Bdon yia MNvwun pe EmouAagn

MNa TIG opoAoYIKES UTTOXPEWOEIG TNG ETaipeiag yia Tn xprion Tmou €Ange Tnv

31 AekepPpiou 2017, BpiokeTal o€ EEAIEN N epyaaia dIAGQAAIGNG POPOAOYIKNG
CUMMPOPQWONG, atrd TOV TAKTIKO eAeyKTr Bdoel Twv dlatdgewy Tou GpBpou 65a Tou
Kwdika ®opoloyikAg Aladikaciag oUpgwva pe 1o Nopo 4174/2013. H Etaipeia dev
EXEl TTPOREl o€ eKTINON TWV TTPOCBETWY POPWYV KAl TWV TTPOCAUENTEWY TTOU TTIBavVOV
va TTPOKUWOUYV yIa TN XPAON auTH Kal Ogv £XEI OXNMATIOEI OXETIKI TTPOBAEWN yia Tov
OKOTTO auTo.

Alevepynoape Tov éAeyxo pag oupewva pe Ta Aigbvry Mpdtutra 1ng EAeykTikAg (AlME),
OTTWG auTd £Xouv evowpatwBei atnv EAANvIkr NopoBeaia. O1 euBuveg pag oclppwva
ME Ta TTPOTUTTA AUTA TTEPIYPAPOVTAI TTEPAITEPW OTO TURPA TNG €KBeong pag «Eubuveg
EAeykTr] yia Tov ‘EAgyxo Twv XpnuoToolkovoulkwy Kataotdoswvy. EipaoTe
avegdprtnrol atréd TNV Etaipeia cupgwva pe tov Kwdika Asovroloyiag yia
EtrayyeAuarieg AoyioTég Tou ZupBouAiou AieBvwv MpoTtUttwy AgovtoAoyiag AoyioTwy,
OTTWG aUTOG £Xel evowpaTtwBei atnv EAANvIKR NouoBeaia, kal TIG aTTaITACEIG
OcovToloyiag TTou oXeTICOVTal E TOV EAEYXO WAG ETTI TWV XPNMATOOIKOVOUIKWYV
KataoTdoewy otnv EANGSQ Kal £€xoupe eKTTANPWOEI TIG AAAEG DEOVTOAOYIKEG HOG
UTTOXPEWOEIG CUPQPWVA WE TIG OTTAITACEIG TNG IoXUoUCag VOU0oBETiag Kal Tou
mpoava@epopevou Kwdika Acovtoloyiag. MiaTedoupe 0TI T EAEYKTIKA TEKUNPIO TTOU
£XOUE OTTOKTAOEI €ival ETTAPKI KAl KATAAANAQ va TTapExouv BAan yia Tn YVWHN Jag.

KPMG Opkwrtoi EAeykTég, EAANVIKA Avidvupn Etaipgia kal péAog Tou

SIKTUOU avegapTNTWY ETAIPEIWV-PEAWY TNG KPMG ouvdedepévwy Pe TNV

KPMG International Cooperative ("KPMG International"), evog EABeTIkoU Opkwroi EAeykTég
VOUIkoU TTpocwTTou. Me Tnv eTTIpUAAgN KABE SIKaIWPATOG. 'EMH 001352601000
Document Classification: KPMG Confidential www.kpmg.com/gr



EuBuvn 1ng Aloiknong €1Ti Twv XpnuaTooIKOVOUIKWY KataoTdoewv

H Aioiknon €xel Tnv €uBUvn yia TV KAtAapTIon Kal EUAOYN TTAPOUCiaa auTwyV TWV
XpnpaTtooikovoulkwy Kartaotdoewv aUu@wva pe Ta Aigbvr) MNpdTutra
XpnuUaTooIKOVOUIKAG Ava@opdg, OTTwG auTtd éxouv uioBeTnBei atrd Tnv EupwTrdikn
‘Evwaon, Kai TIG OXETIKEG KavovioTikEG aTraiTioelg Tou K.N. 2190/1920, étrwg Kkai yia
EKEIVEG TIG EWTEPIKEG DIKAEIDEG EAEyXOU, TTOU N Aloiknan kaBopilel wg aTmrapaiTnTeg
WoTe va KabioTatal duvaTr] N KATapTIon XPNHATOOIKOVOUIKWY KATAOTACEWYV,
atmmaAAayuEVwyY aTTé ouoIwdEeG OPAAUA, TTOU OQEIAETAI €iTE O€ ATTATN €iTe o€ AGBOG.

Katd tnv KatdpTion Twv XpnuaToolKovopikwy Kataotdoewy, n Aloiknon givai
uTTEUBuvVN yia TNV agloAdynon Tng IKavoTnTag Tng ETaipeiag va ouveyioel Tn
OpaocTnEIOTATA TNG, YVWOTOTIOIWVTAG OTTOU GUVTPEXEI TETOIA TTEPITITWON, Ta BépaTa
TTOU OXETICOVTaI PE TN GUVEXICOUEVN dPaCTNEIGTATA KAl TN XPRON TNG AOYIOTIKAG Bdong
TNG ouvexICouEvNGg dpaaTnpIOTNTAG, EKTOG Kal €av n Aloiknon €ite TTpoTiBeTal va
peuoToTtroifjoel Tnv Etaipeia f va diakdwel Tn dpactnpidtnta TnG ] dev €xel AAAN
PEAANIOTIKI) EVOAAQKTIKN ETTIAOYF OTTO TO VA TTPOXWPNOEI O AUTEG TIG EVEPYEIEG.

EuBuveg EAeykTh yia Tov ‘EAgyxo Twv XpnuaTtoolkovouikwy KataoTdoewy

O1 o16x0I HaG €ival va aTTOKTAOOUWE €UAOYN SI0G@PAAICT yIa TO KATA TTOCO Ol
XpNUaTooIKovouikéEG KataoTdoelig 0To GUVOAO TOUG gival aTTaANQYUEVES ATTO OUCIWOES
OQAAua, TTOU OPEIAETAI EITE OE ATTATN, €iTE € AGBOG, KAl VO EKOWOOUNE £KOEaN EAEYKTNA,
n otroia TrepIAauBdvel TN yvwun pag. H edAoyn diac@daAion ouvioTd diac@aAion
uynAou emitrédou, aAAG Bev gival eyyunaon 6Tl 0 €AeyX0G TTou SIEVEPYEITAI TUPPWVA UE
Ta AlNE, 61Twg autd £xouv evowpatwBei otnv EAANvIkr) NopoBeaia, Ba evtoTriel TavTa
€va oUOIWOEG oPAAPa, 6Tav auTd UTTAPXEL. ZQAApaTa duvaTal va TTPOKUYOUV aTTO
amdarn r amé AdBog kal BswpouvTal ouaiwdn 6Tav, JEPJOVWPEVA 1] aBPoIoTIKA, Ba
pTTOpOUGCE €UAoya va avauéveTal 6Tl Ba eTTnPEalayv TIG OIKOVOUIKEG ATTOPATEIS TWV
XPNOTWYV TToU AapdavovTal ue BAcn autég TIG XpNUaATOOoIKOVOUIKEG KaTtaoTAoElg.

210 TTAdiola Tou gAéyxou, aUp@wva e Ta AMNE, 6TTwg autd £XOuV evowuaTwoei aTtnv
EAANviKA NopoBeaia, aokoUue eTTayyeAUATIKA Kpion Kal d1aTnPoUNE ETTAYYEAUATIKO
OKETITIKIONO KB’ 6An Tn didpkela Tou eAéyxou. ETriong:

— EvroTidoupue kar agioAoyoupe Toug KIvOUVOUG OUGIWOOUG OPAANATOS OTIG
XPNHOTOOIKOVOUIKEG KOTAOTAOEIG, TTOU OQEIAETAI €iTE 0€ aTTdTN €iTe 0€ AdBOC,
oXedIACovTag Kal BIEVEPYWVTAG EAEYKTIKEG BIABIKATIEG TTOU AVTATTOKPIVOVTAI OTOUG
KIvOUvVoUuG auToUg Kal ATTOKTOUUE EAEYKTIKG TEKUNPIA TTOU €ival ETTAPKK Kal
KatédAAnAa yia va mapéxouv Baon yia Tn yvwun pag. O Kivduvog pn evrotiouou
OUCIWOOUG CPAANUATOG TTOU OPEIAETAI O€ ATTATN Eival UYPNAOGTEPOG ATTO AUTOV TTOU
o@eileTal o AGBog, KaBWG n atrdTn YTTOPE VO EUTTEPIEXEI CUUTTAIYVIAQ,
TTAOCGTOYPOQia, EOKEUHUEVES TTAPAAEIWPEIG, PEUDEIS DIABERAITEIS i TTAPAKAUWN TWV
EOWTEPIKWYV DIKAEIDWYV EAEYXOU.

— ATTOKTOUME KATAVONON TWV E0WTEPIKWY OIKAEIDWYV EAEYXOU TTOU OXETICOVTAI PE TOV
ENeyX0, HE OKOTTO TOV OXEBIOONO EAEYKTIKWV S108IKATIWY KATAAANAWY yIa TIG
TEPIOTATEIG, AAAG OXI e OKOTTO TN dIATUTTWAON YVWHNG ETTI TNG
ATTOTEAEOUATIKOTNTAG TWV ECWTEPIKWV OIKAEIdWV eAEyyou TnG ETaipeiag.

— A&loAoyoupe TNV KATaAANAGTNTA TWV AOYIOTIKWV TTONITIKWY TTOU XPNOoIJoTToIfenkav
KAl TO EUAOYO TWV AOYIOTIKWYV EKTIUACEWYV KAl TWV OXETIKWY YVWOTOTTOINCEWY TTOU
€yivav atré ) Aloiknon.

— KataAflyoupe o€ CUPTTEPACHA YIA TNV KATOAANASTNTA TNG Xpong aTrd Tn Aloiknon
TNG AOYIOTIKAG BAONG TNG oUVEXICOPEVNG BPACTNPIOTNTAG Kal PE BAON T EAEYKTIKA
TEKUIPIO TTOU ATTOKTABNKAV YIO TO AV UTTAPXElI ouoiwdng aBeBaidtnTa oxeTiké pe
YEYOVOTA ] CUVBAKEG TTOU PTTOPET va utTodnAwvouv ouciwdn aBefaldTNTA WG TTPOG

Document Classification: KPMG Confidential 2



TRV IKavoTnTa TNG ETaipEiag va cuveyioel Tn dpactnpidTnTa TNG. AV CUPTTEPAVOUUE
o1 ugioTaTal oucIWONG ARERAIOTNTA, EINACTE UTTOXPEWUEVOI OTNV £KBECN EAEYKTN
Va ETTICTAOOUUE TNV TTPOCOXI OTIG OXETIKEG YVWOTOTTOINOEIG TWV
XpnuaTooiKovouikwy KataoTdoewy 1, av autég Ol YVWOTOTIOINOEIG gival
QVETTOPKEIG, va IAPOPOTTOINCOUNE TN YVWHUN HOg. Ta ouptrepdopaTa pag
Baoifovtal o€ EAEYKTIKA TEKUNPIO TTOU ATTOKTWVTAI HEXPI TV NUEPOUNVIa TNG
€kBeanG eAeykTr. QoTd00, HEANOVTIKA YEYOVOTA i} GUVBNKEG EVOEXETAI VA €XOUV WG
atmmoTéAeopa n ETaipeia va ravoel va Asitoupyei wg ouvexigopevn dpaotnpidtnTa.

— Ag&loAoyoupe Tn GuvoAIKA TTapouaiacn, TN O0UN Kal TO TTEPIEXOPEVO TWV
XPNMOTOOIKOVOUIKWY KATOOTAGEWY, CUUTTEPIAAUBAVOUEVWV TWV YVWOTOTIOINCEWY,
KaBwg Kal To KaTd TG00 oI XpnUATOOIKOVOUIKEG KaTaoTdoEIS aTTeEIKOVICOuV TIG
UTTOKEIUEVEG OUVOAAQYEG KAl T YEYOVOTA PE TPOTTO TToU ETTITUYXAVETAI N EUAoOYN
TTapouaiaon.

MeTa&u dAAwv BepdTwy, KovoTroloUpue oTn Aioiknon, To oXed1aléuevo eUPog Kal TO
XPOVOdIAypauua Tou EAEYXOU, KOBWG Kal GNUAVTIKA EUPHHATA TOU EAEyXOU,
OUNTTEPIAAPBAVOUEVWY OTTOIWV GNUAVTIKWY EAANEIPEWV OTIG ECWTEPIKEG OIKAEIDES
eAEyXou evToTTiICOUNE KATA TN OIAPKEIO TOU EAEYXOU UAG.

‘ExBeon e1ri AAAwV Nopikwyv Kail KavovioTiIKwy ATTaIToEwWV
‘ExBeon Alayeipiong AioikntikoU ZupBouliou

H Aloiknon éxel Tnv euBuvn yia Tnv katapTion TnG ‘EkBeong Alaxeipiong Tou AloiknTikou
>upBouliou clpewva pe Tig diatagelg Tou ApBpou 43a Tou K.N. 2190/1920. Kar’
epappoyn Twyv diatdEewyv NG TTapaypdeou 5 Tou ApBpou 2 (Pépog B) Tou

N. 4336/2015, anueiwvoupue OTi:

(a)  Kard tn yvwpn pag n ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou €xel
KaTapTIoBei cUpQwva Pe TIG 1I0KUouoEeg atraiTrioelg Tou Apbpou 43a Tou
K. N. 2190/1920 ka1 To TrePIEXOUEVO QUTAG AVTIOTOIXEI JE TIG XPNUATOOIKOVOUIKES
KataoTtaoeig Tng xprnong mmou éAnge tTnv 31 Aekeufpiou 2017.

(B) Me Bdon Tn yvwaon TToU ATTOKTAOOUE KATd ToV £AeyX0 Wag, yia Tnv ETaipeia kai
TO TTEPIBAAAOV TNG, DV £XOUE EVTOTTIOEI OUCIWOEIG avakpifBeleg oTnv 'EkBeon
Alaxeipiong Tou AloiknTikoU ZupBouAiou.

ABRva, 29 Mapriou 2018

KPMG Opkwrtoi EAeykTéG AE
AM ZOEA 114

MixanA Kokkivog, OpkwTog EAeyKTAG AOYIOTAG
AM ZOEA 12701
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