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ANAKOINQXH

Koatoaympiong oto 'evikd Eumopicd Mntpwo (I''E.MH.), ctoyeiov tg Avavoung Etaipeiag pe mv enovopio
«CSM HELLAS ANOQNYMH ETAIPEIA TMAPAT'QI'HY, AIAGEXHX KAI EMIIOPIAY EIAQN
APTOIIOIIAY KAI ZAXAPOITAAXTIKHY».

O ITIPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIIMEAHTHPIOY AGHNQN
AVUKOLVAVEL OTL ¢

Tnv 10/05/2018 kataywpicOnkav oto I'evikd Epmopikd Mntpoo (IE.MH.) 10 katotépm otoyegio g Avodvoung
Etopeiog pe v enovopio CSM HELLAS ANQNYMH ETAIPEIA TMAPATQI'HY, AIAGEXHY KAI
EMITIOPIAYX EIAQN APTONOIIAYX KAI ZAXAPOIMAAXTIKHEY, 1o dokpitikd titho CSM HELLAS S.A.
ko aptOpdé TEMH 5050701000:

A) Mg Kodiko ApiBud Katoydpiong 1382967 o1 eykekpiuéveg amnd v 01/09/2017 T'eviki} ZovELEVO OIKOVOUIKES
KOTOGTAOELS LE TIC OYETIKEG eKOEGELG Omov amd TV Keipevn vopobeoia amattovvtal yuo ) xpnorn 01/01/2016 £mg
31/12/2016.

B) Mg Kmdwkd Ap1Oud Koraympiong 1382968 n and 01/09/2017 andégaon tng I'evikig Xvvéreveng cOupova e
Vv omoia opicTnke Yo Tov Eheyyo TV OKOVOUIKGV Kotaotdoemv e ypnong amd 01/01/2017 émg 31/12/2017 1
eheyktikn etaipeio 'Deloitte- Xarinraviov Logravés & Kapmavng A.E.", pe apBud pntpoov TOEA 120.

YxeTIKO £yypoag@o doxmong eréyyov g Ileprpépero Attuig, IIE AOnvov Béperog Topéag (Ap. Mpor.:
16610/17 / 04/05/2018).

H yvnoidmra tov mapdvtog pmopet vo. emPePformbei and to https://www.businessregistry.gr/publicity.aspx
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‘ExBeon AveE(pTnTou OpkwTol EAeykTi AoyioTh

Mpog Toug Metdyoug Tng ETaipeiag «CSM HELLAS ANQNYMH ETAIPEIA NMAPAIFQIrHZ, AIAOEZHZ KAI EMINOPIAZ
EIAC2N APTONOIIAZ KAI ZAXAPONAAZTIKHZ»

'EkBeon EAEyyou eni Twv Xpnuarooikovopik@v Kataotadoewy

EAéyEape TIG oUVNUPEVEG XPNHATOOIKOVOUIKES KATaoTACEIG TNG ETaipeiag «CSM HELLAS ANQNYMH ETAIPEIA
NAPATQIHZ, ATAREXHZ KAI EMIMOPIAZ EIAQN APTOMOIIAZ KAI ZAXAPOMAAZTIKHZ», ol onoieg anoteAoUvTal
ano Tov I60A0YIONO TN 3175 AekepBpiou 2016, TIC KATAOTACEIC ANOTEAEOUATWY Kal HETaBoAiwv kaBaprg 0éong
TNG XPNOEWS nou €ANge TNV nuepounvia auTr, KaBWE Kal To GXETIKO NpooapTnua.

Ev@ivn Tng Aloiknong yia Tig XpnpaTtooikovopikés Karaotdoeig

H dloiknon éxel Tnv guBlvn yia TNV KatapTion Kai ebAoyn napouciacn autdv TV XprHaTooIKOVOHIKmY
KataoTacewv cUpgpwva Pe Ta EAANVIKG AoyioTikd MpdTuna, Onwe Kal yia eKEIVEC TIC ETWTEPIKEC DIKAIBEC nou N
dioiknon kabopilel wg anapaiTnTeg waoTe va kadioTatar duvaTi n KAaTdpTIon XPNHATOOIKOVOUIK®MY KaTAoTAOEWY
anahhaypévav anod ouoiwdn avakpifeia, nou ogeiletal eite o anarn eite os Aaboc.

EuBivn Tou EAsyKTN

H dikn pag euBuvn gival va EKQPATOUE YVMUN ENi QUTMV TWY XPNHATOOIKOVOUIKGOY KATAOTAOEWY JE Baon Tov
€AEYX0 pag. Aigvepynaoape Tov £Aeyxd pag oupgwva pe Ta Aledvr) MpdTuna EAEyXoU, Nou €Xouv eVowUaTwOE
otnv EAAnvikn NopoOeoia (DEK/B'/2848/23.10.2012). Ta npdtuna autd anairolv va oUPPOpPWVOLAOTE [E
Kavoveg deovrohoyiag, kKabwe Kal va oxXedlaloupe Kal SIEVEPYOULE Tov EAEYXO0 LE OKONO TNV anokTnan eUAoync
d1aopaAiong yia To €4V 0l XPNHATOOIKOVOMIKEG KATAOTACEIS sival anaAAaypéveg and ouoiddn avakpifeia.

O £Aeyxog nepidapBaver Tn dievepyeia S1adikaaiv yia TV andokTNoN EAEYKTIKGV TEKUNPIwY, OXETIKA PE Ta Nooa
Kal TIG YVWOTOMOINOEIG OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG. O1 enihsyopeveg dladikaaoieg Baoifovral aTnv Kpion
TOU EAEYKTH NEPIAAUPBAVOUEVNC TNG EKTILNONG TWV KIVOUVWY 0UCIOSOUC avakpifelac Twv XpnUaTooIKoVOUIKmOY
KaTaoTdoewyv, Nou ogeiAeTal €ite o andTn €iTe og A@Bog. KaTa Tn SIEVEPYEIQ QUTMV TWV EKTINACEWY KIVBUVOU, 0
eAeykTC eEeTaTEl TIG e0WTEPIKEG BiKAISEG Nou axeTifovTal PE TNV KATAPTION Kal EUAoyn napouaiacn Twv
XPNHATOOIKOVOUIK@MV KATAOTACEWY TIG ETAIPEIAC, PE OKOMO TO OXESIAOUO EAEYKTIKMY DIadIKaoidy KaTaAAnAwv
Y1a TIG NEPIOTATEIG, AAAG OXI E OKONO TNV EKPPACH YVOUNG £Mi TNE anoTEAETUATIKOTNTAG TV ECWTERIKMV
SikAibwv Tng eTaipelag. O éAeyxog nepiAapBavel eniong Tnv agiohdynan Tng KaTtaAANAGTNTAG TWV AOYIOTIKMV
apymv kai eBodwv nou XpnaigononBnkav kai Tou eUAOYOU TwV EKTIPACEWY nou éyivav and Tn dioiknan, Kabdg
kar afloAdynon TnS cuVoAIKNG NAPOUGIaonc TwV XpNHaTOOIKOVOUIKMV KATAOTAGEWV.

MioTetoupe OTI TA EAEYKTIKA TEKUNPIA MOU £XOULE CUYKEVTPWOE! Eival enapkn kal kaTtaAAnAa yia Tr Bepelinon
TNG EAEYKTIKNAG HAC YVOUNG.

Baon yia N'vopn pe EnpiAatn

Ano Tov eheyx0 pag npogkuwe OTI n ETaipeia TO00 aTnv TPEXOUGA G00 KAl OE NPONYOUHEVES XPNOEIC 8 OXNUATIOE
npoBAewn yia anodnuinon npoownikou Adyw e&o6dou and Tnv unnpeoia. Av n Etaipsia oxnuamile npdBAewn pe
Baon Ta opifopeva aro dpBpo 22 nap. 13 Tou N. 4308/2014, To ouvoAikd Uyoc authc katd Tnv 31 Askepppiou
2016 Ba avepxoTav o eUp® 238 xIMAdeg nepinou. Katd ouvéneia, kata tnv 31 Aekepfpiou 2016 o1 npoBAEyelg
yia napoxég ot epyalopévous epgavifovTtal peiwpéve Kata 238 XIMASEC sup®, Ve Ta id1a Ke@aiala Kai Ta
anoTeAéopaTa TNG Xpnong edgavitovrar auEnuéva kata sup® 238 xIAIGdeg ka1 supm 43 XIAadeg avTioToixa.
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Deloitte.

Fvoopn pe EmpuUAatn

Katd Tn yvoun pag, ekTOg anod Tig EMINTMOEIC TOU B£ATOS Nou PvnuoveUsTal aTny napaypagoe «Baaon yia
Mvaun pe EnipUAagn», ol oUVNHPEVEG XPNHATOOIKOVOUIKES KaTaoTAoEIC napouaialouv elAoya, and kaoe
ouai®dn anown, Tnv oikovopikn 8¢on Tng Etaipeiag «CSM HELLAS ANQNYMH ETAIPEIA MAPAMQIrHs,
ATAGEZHZ KAI EMMOPIAZ EIAQN APTOMOIIAZ KAI ZAXAPONAAZTIKHZ» katd Tnv 31" AekepBpiou 2016 kal
TN XPNHATOOIKOVOHIKN TNG €nidoon yia Tn Xprion nou ¢Ange TNV nuepopnvia autr, cbpgwva pe Ta EAANVIKG
AoyioTika MpoéTuna.

'‘EkBeon eni AAA@wv Nopikev ka1 KavovioTIK®OV ANAITHOE®Y

AappavovTag unoyn oTi n dioiknaon £xe TRV uBlvn yia TV katapTion T 'EkBeanc Alaxeipiong Tou
AloiknTikoO ZupBouhiou, kat’ epappoyr Twv diatdEewv TN napaypagou 5 Tou apBpou 2 (uepog B) Tou N.
4336/2015, onpeiwvouue OTI:

a. Kard tn yvoun pag n ‘ExkBean Alaxeipiong Tou AloiknTikoU ZupBouAiou €Xel KATAPTIOBEI oUPQWVA HE TIC
10X00UCES VOUIKEG analTioeig Tou apBpou 43a Tou Kwd. N. 2190/1920 kal To NEPIEXOUEVO QUTAG
QVTIOTOIXEI LE TIG CUVNUPEVEG XPNHATOOIKOVOUIKEG KATAOTAOEIC THE XPong nou éAnge Tnv 31
AekepBpiou 2016,

B. Me Baon Tn yv®on Nou anokTHoape Kata To EAeyX0 pag, yia Tnv eraipeia «CSM HELLAS ANQNYMH
ETAIPEIA NAPATQIrHZ, AIAOEZHZ KAI EMMOPIAZ EIAQN APTOMOIIAZ KAI ZAXAPOMAAZTIKHZ» kal
TO NepIBdAAov TG, dev £xoupe evTonioel ouoiwdeIg avakpifeleg otnv 'ExBean Alaxeipiong Tou
AloIknTIKOU TNG ZupBouliou,

ABrva, 5 IouAiou 2017

O OpkwTOG EAEYKTHG AOYIOTNAG

Kupidkog Mepiggvneg

A.M. ZOEA: 38491

Deloitte Avavupn Etaipla Opkwtwv EAsyKTOV AOYIOTOV
®paykokkAnaiag 39 & Mpavikol, 151 25 Mapoual

A.M. ZOEA: E 120

ZTnv EAMGSQ, n «Deloitte Avisvupn ETaipia Opxkwrtdv EAeykTdv Aoyiotavs, n «Deloitte Business Solutions Avavupn Etaipio ZupBolhwy Enixeiphiogwv» kai n
«Deloitte Accounting Compliance & Reporting Services A.E.» (and kovol egzEfg «Deloitte EAAGBag») gival und- abeiolxol Tr¢ Deloitte Touche Tohmatsu Limited,
piag 1BiwTikAg Bperavikig etaipiag nepiopiopévng euBUVNG («DTTL»), Tng onolag ol eTaipieg-péAn elval vopixd xwpioTég kal aveEapTnTeg ovidrnreg. H Deloitte EAAGGaG
paii pe Tnv Deloitte I[TaAlag ovikouv nhéov kol AEToupyoly und TV etaipia piAog Tou BikTUoU Tng Deloitte oTnv Kevrpikd Meodyeio. MapaxeAoUpe EniokepBEiTE TRV
1oTooEAIS0 www.deloitte.com/about yia va evnUEPWBEITE YIa TO NaykOOWI0 BIKTUO TWV ETOIPIGY PEADY WOG.

AP. [LE.MH.: 001223601000

© 2017 'OAa 7o SIKaIGPATO KATOXUPWPEVA,
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CSM HELLAS AE
ETHZIELZ XPHMATOOIKONOMIKEE KATAETAZEIE 531" AEKEMBPIOY 2016 (Ilood ce €)

- 'Exk0son Awageipioemg Tov Atowkitikod Zopfoviiov Tig Avivopng Etopeiog ""CSM HELLAS
ANQNYMH ETAIPEIA [TAPATQI'HE, AIAOEZHE KAI EMITIOPIAX EIAQN APTOIIOIIAX KAI
ZAXAPOITAAXTIKHE" npog v ruktik Fevikiy Zuvéhevon g 30ng Avyotdorov 2017

Kopiot Métoyon,

Toppova pe 1o Gphpo 43* maphypupog 6 tov K.N. 2190/20, vroPdilovpe coviupévog oTn YEVIK
cuvéhevon] cag Tig Owovopkés Karastdosg g Etapelag yoo v ypion 1/1/2016 — 31/12/2016, pe 116
MOPUTNPNOELS UG TIRVO GE UVTEG KU TUPUKUAODLE VU TIG eYKpiveTe. '

1. E&éhién Tov epyuciay tiig Etuipeiog

0 kbxhog epyacidv g Etatpeiug ylo tv Sékutn éktn Swgeprotiki xpiion 1/1/2016 — 31/12/2016 aviiOe
oe 8.917.273€ and 8.940.215€ 1o 2015.

Yripée dnhadf pie peiwon 0,26%, n omole Oswpeitan apedntéo kar ogeiletat ot dapkn mpoondbe g
etaipeiog va meplopilel Ti molioelg g o mpoidvra Kut mehdteg pe xupnAi kepdogopia Kat e KdmOlES
TEPUTMOTELG PE TPOPANHATY PEVGTOTITAS KUl UvVTIoTOl0G Vi avédvet Tovg Téipoug vynig kepdopopiog.

‘Eton, mapdinha pe v peloon wipov vanpée pia eniong apekntéa peloen 1ov Tococtod jKTod kEpSovg
(42,1% amd 42,4% Vv mponyoduevn xpron), To onofo Bempeiton peydin emtvyio dedopévng g avgnong Tov
KOGTOVS TOMBEVTOV AOyD TG abEnong TGy Tov TpdhTmv VAGVY Tov mpuypatomouidnke ota dvo tehevtaia
pipnve Tov érove. H emttuyla avti ogeidetan kupimg oty otpatnyiki) enhoyf Tng Etaipeiug va avartoget my
KaTyopit TOV KUTEWVyUEVOY TPotovImy cdAd Kut v anevbuvlel pésm avtig Tng Katnyoplug Kat oe véd Kavaia
ndAnong. To piktd képdog napovatdlel pikpn peiwon 35.891€ (3.755.382€ und 3.791.273€ 1o 2015) yia tovg {Slovg
AG6youg Tov Tpoavupépnkay oty peimon tov tepidmpiov. Asdopévav TV Tupundve 1o PIKTO KEPSOG Kubmg Kat
10 WiKT6 mepddpio Bempeitat 61t eivat og sbaipstikd enineda.

Tao €08 dtoiknong (341.002€ and 362.682€ 1o 2015) rapovetdfovy pue moAd puph peimon g déng Tov
5,98%, 1 omoia ogeiletar kupimg oty opfi Swyeipion xut oty mpoondbewa g Etapeiug va neplopioet tu
neptred £0du. To E&odu Alddeong, mapovciaovy pia avénon g taEng Tov 8,7% (2.944.031€ and 2.707.260€ 1o
2015), n omofu ogeiketar 610 GLVdVUCTIKG anotélecpu g o) xpémeng g Etaipeiag pe Management Fees
360.000€ a6 0€ 1o 2015 kat B) Tng peimong Tov kéoTOVS picBodooiug Adym mposwmikod mov épuye Kul dev
npéiafe va aviikatactubel kubdg Kat Adym g pn ovpperoxns pug oty ékbeon tg HORECA 10 2016.

Ot éxrukteg {nuisg (kuping KutuoTporés PBuppévay anobepdtov) nupovaivcay apelntéa abgnon Evavat
TV TEpovhV emmEdmy Kat KupdvOnkay ota 46.618€ Evavtt 44.941€ 1o 2015 mov opeihetal kuping oy opb
Sayeipion v amobspdrov.

Ot oynuauticfeiceg mpoPrEWElg avEPYOVTUL 6TO GNIUVTIKG T06 Tav 927.622€ évavtl 934.476€ 1o 2015,
KUAORTOVTUG £TGL GNIOVTIKG evieydpevo kivbuvo avenidektov eiompdtemy.

Béoel tov avotépm 1 Etapeia napovoitlel képdn npo @opov avepydpeve oe 255.830€ and 445.765€
KaTé TV Tponyovpevn xpfion.

O popodoyikéc vroypehoeig g Etaipeiag dev éxovv eketaotel amd Tig popohoyikés upyés yia v xpion
2010. Béost Tov GpBpov 36 Tov Nopov 4174/2013 £yer mapérder 1) mpobeopic Tov dikadpatog Tov Anpociov yia
£xdoon mphemv SornTiKoD, EXTIHGONEVOD T §10pBrTIKOD TPOGBIOPIGHOD Popov Kat Kabe GAANG tpaéng entPorig
pépwv, tEMdV, postinmy 1 eleopdv yie T gpion 2010. Qg ex tobrov dev veictatal Kamow evoeGHEVN
VIOYPEMOT| IOV VU dEOopd a1V avELEYKTH ypijon

Me 1) véu vopofeoia kuté v omoia n Etwipeia Eekivioe va epappoter and o 2015 ta Exdnvika
Aoytotikd Ipérona Baost tov N.4308/2014 (E.A.JL) n Etwipeic npoydpnoe oe pepiki amopeinon 1oV adiov
nayiov otoyslov g Kut o cvyKekpipéva oty aropeinon tecodpmv onpdtov ta onoiu eixav ayopucbel pe Ty
évapEn g Etaipeiag and my EAAIZ AE adhé nap' 6ha avtd Sev elyav ypnotponomBel kat n Etatpeio ektipd 61t
dev enpléxetto va ypnoiponombodv kat oo péddov. H anopeioon avtf] avépyetal oto mosd tov 639.242€ om
yprion tov 2013,

Qg ek TobTOL 1) ETCIpEia Tapovesiuce To 2015 cuvolikég {npieg eig véov 806.246€ ot onoleg onpemtéoV
tpOpovY TUKTOMOINGT POPOLOYIKOD EAEYYOV Kl Tepeinon ToAatoTépmy sThV Kabhg Kt TNV TUPUTave anopginon
Kat Oyt Aettovpyikég Cnuiéc.

A6y TV xepdhv mov mupovciuce N etaipeiu To 2016, mhéov ot poveg Inuieg e1g véov elvat avtég g
UMOPEIDGNG TOV ONUATOV GOV 01 TUKTONOLGELS MEPUIATCEMY KUl POPOLOYIKGOY EAEY)OV EXOUV UndevioTel.

2. Owkovopukn] Ofon g Etuipeiug

H Owovopikt] @éon g Etaipeiog eivat modd kuli. Apkel va AdPet kaveic vmbym 611 polg entd ypovia mpv 1
Etwipeic elye ovocopevpéves {npieg kut onpavrikd davela (2,4 exat. € mpog Ty untpiki).
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CSM HELLAS AE
ETHEIEY XPHMATOOIKONOMIKEE KATAXTAXZEIE g 31" AEKEMBPIOY 2016 (Ilocd ot €)

21 xpnon tov 2016, n Etwipeia dev Bu anoddoet pépiopa hoyo {npidv nponyodusvay ypiiceav mov npoiiday
und TIg TUKTONOWGELG TOV POPOAOYIKOD eAEYYOL, TG mepuimaong Kat TG urmopsimong. Ot mpoontikég yia adénon
g kepdogopiug tng Etuipeiug eivul gvolmveg kut uaxdpe nepiocdtepo AupuPdvoviug vir' dwiv 1o yeyovdc 6Tt 1)
Etaipeio dwotfipnoe mohd kald erinedu kepdogopiug og pa ukodpa ypovid mov n Badvtatn kpion g EAANVIKNG
owovouiag cuveyiCetat ne dvopevéotepovg Gpovg Kut moltiki| aotddeta.

To kepdhuto kivnong (Amobéuara + Amanjoeic - Ymoxpedioeig) SwunpfiOnke ota i enineda pe mépust mov
opeiletal kupimg oty oTpuTyIK Hog emihoyl va cAAGEoVE THY TUGTOTIKY oG ToMTIKA HeTd ™V enifolrl] Tov
TEPLOPICHGV TNG Kivnong Kepuiaioy.

O ypnuatikég poég fitav onpuaviikés o didpketa Tng xprioNg Gote T pnpuTKG dubécipa va tapovstdlovy pua
eCutpetikd vy Béon pe 1.678.160€ oto 1éhog tov 2016, evid mupdAdnde 1 staipeio £xel enevdvoel og opdroya,
LETOYEG Kul muphymya cuvorlkig aéiug 3.041.240€.

3. poPrendpevn Hopeia mg Etaipeiag

IpoPAémetar cuvéyion g Betikig mopeiag g Etaipeiog:

- H Béon g otig xutnyopieg mpoibviav papyapvev-Anaphv kar piypdtov apromotiug eivar nystkh. Ta
nepddpia piktod képdovg Ppiokoviat oe modd kahd eninedu mupd v wdENo TIRAY TOV TPOTOV VAGY Kol
npoPrénetal StutApnon TUpd TOV UVEUVOIEVD UVTUYOVIGUOS.

- Me myv avEavipevn avdntoén oty Katyopia mpoidvimv apromotiug Kat {uyupomlucTikig HE TNV GOVELH
EI0UYOYT KUWVOTOU®Y TpoTovTwy pe Ty omolu Sleupdvetal i ykGpa Tov mpoidviay, weyvpornoeital n Etupsio
Kot 1161 T aroteléoputa yio meputtépm avantuén sivat evlappuvtikd.

- Me myv sioodo kat avéntoén oy KevoOpla ayopd TmV KUTEYDYHEVOY TPOToVTOV Kut TNV Tpocdijkn 1660 ThV
KUTEYDYHEVOV UPTOTUPUGKEVUOHATOV KuBOG Kul TG TOMKNAG 681pds c@oltutosidav e Phon to omoiu n
Etaipele. Spaotnplonoteitan mhéov kat oe Sapopetikd kavalie mdAnong mpoPrénstar 611 1 mopsin g
Eraipelug mupd v owovoptkr| kplon npodkertal va avénoet 16oo Toug 1(ipoug tng 660 Kat To epidio wyoplg
™mg.

4. Karegdpeva ané iy Etarpeia gpedypuga
H Eraipeia £xet otnv kutoyl g petoyég elonyuévov stuipeidy, copPoraia pellovtikilg ekmAnpmong (futures) mg
avtiotdBuion Twv peroydv kabmg Kut opdroya.

Ta ypebypuga mov &xst oty katoy) g 1 Etaipeio avalvovial nepaitépm oto Tpocaptnpua.

5. AwOéoipo Zovaihaypa

Agev vrdpyet.

6. Axivnta mg Etapeiag

H Erupeia dev xotéyer axivite. Ta kevipikd ypugeic oteydloviar o [oBopévo xhpo (And mponyolpeves
ypfoelg, Exel yivel enévduon vl Ty Slepdppmon Tov xdpov mocob 168.106,62 €).

7. Enpavrikég Znpieg g Etapeiug
Agv vrépyovv.
8. Awayeipion (pHUTOOIKOYOIKDY KIVSOVMY.

a. Aayeipion Kivdbvoy kepoulaion, peveTéTITUS KUl OIKOVOLK®OY KIVSOVOY.

H Eraipeia Swyepifetar ta xkepdhuwe g £tot ote va Swopuiicst 611 Ou sfukolovdioer va elvat Piboun,
LEYICTOMOWDVTAS TV tund30G1) GTOVG HETOYOVS.

O «kivéuvog pevotétntag Sutnpeitar og yupnhd eninedu kudmg to KukAo@opolY evepynTikG pali pe To YPNUATIKG
SraBéo1pa g Etaipeiug uvnepkaddntouy Tig voypemosls.

O «ivduvog mov mpokdntel and avéfoslg oTig TWEG APOTHY VAGY av Kol LRAPKTOC Elval Katd To Suvatov
TEPOPIGLEVOG KuBhg éva peydho Pépog Tov ayopdv yiverul und cLyyevelg eTaipeieg 6TIC onoieg ot ayopég mphTmV
VAGV yivovTal KevipikG Gote vo emtuyydvoviot ki0e popd ot kudbrepeg tipée. To 1610 wydel Kut Y Tov peyddo
eyyxop1o mpounBevti g Etaipeiug mov axolovfel mnv iSia mokitiki) kKevipik@v ayopdv 610 eEmTepikd. AKOHU Kl
oty nepintwon akpaiov avéioeny Tov TIHOY Tov Tpdtov vAGY N Etapeiu Sev Stutpéyet kivéuvo kubdbg n avénon
oot ennpedlel GUecd Kl TOV UVTUy®VIGHGS.
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CSM HELLAS AE
ETHEIEE XPHMATOOIKONOMIKEE KATAETAEEIZ g 31 AEKEMBPIOY 2016 (IToca gz €)

O1 Swkvpdvesig Tov smtokiov dgv dnpovpyodv npdobeto kivéuvo oty Etapsia 1611 1) Erapela oe nepintomon
mov ypelactel Saveiletal povo ard T pNTPIKN He ENLTOKI0 oL LIToAoYIleTUl WG TO GTUBIGHEVO PEGO TPUYHOTIKO
ENITOKIO NUKPOnpOOEGioD duvelspol tng Bug g pnrpkig. Mup’ dha avtd o daveopdg g etaipeiog eivat
undevikde, kubme ta tupswkd e Swbioa pali pe TG emevdloElg TG Kut 1) ovveyig poi) ewempdlemy TG
euopahilovv géutpetiki pevotdnTd.

B. MotmTikég Kivouvog,

0O motetikée kivdovog g Etaipeiug aeopd kvping Tig anaitioelg and neddteg Kut Aowég unarriioels, ywtl ta
Sbéopa g Etaipeiog efvat kutatebepéva ot yvmotég paneleg o Aoyuplacpoig OWeng .

H Etaipeiu &gt upketi) SL0OTopd TOV anaitioedv g, GvaroyiKl) Tov peydiov uptbpod temv tehatdv g Kul Tov
HeyéBoug avtdv, Kuping oto esmTEPIKS TNG YBPUS udAd Kat oto e&mtepikd (Kbmpo).

Akon meplopilet tov kivuvo e@uppéloviag MIGTOTIKI TOMTIKY) HE TOVG XPOVOLG arrorr?u]pm;mg TOV TULoAOY BV
KU1 10 RIOTOTIKG Opie kKOs eddtn (Quoikd 610 PETPO TmV SuVUTOTHTOV TNG).

H evompdtmon) Tov KaTeyuypavey Tpoidvimy ot YKAL T onoin mAnpdvovtal LeTpToig peldvel 161 TEPAITEPD
ToV MOTMTIKS Kivéuvo kat Bektidvet Ta Tapelakd drabéaipa g Etaipeiog.

9. Xpnprarooikovopikoi Agikreg.

O1 Bacikoi yprputookovouikoi deixteg tov 2016 £xovv g akolovbag:

2016 2015

I'evikny Pevotdmnta

Kvkhopopotv Evepynrikd 323 % 314 %
Bpoy/opes Ymoypehoeig

Arodoticémrta I8iov Kepulalov

KaBupd Képdn etd and odpoug 2,8 % 4,57%
Tow Kepdhaa

Anodotikdnta Evepynrikod

KaBupd Képdn mpo edpav 2,77 % 5,13 %
Zovolo Evepynrikod

Zopnepucpunikd Oe Aéyaps, 011 kGt and v opmpéha tov (o upol group g CSM, muph Tig OIKOVOHIKEG
Svokoriec Tg uyopdg kat TV roykéom oAl koping ™V eyxdpla oikovouiki kpion mpoPiénovpe yo to 2017
avartoén tov tEipov g Erapelug kut Suripnon tov kepddv os wavoromtikd enfnedu upov 1 dofknen g
Etutpeiag otoyetet oty 660 10 duvutdy opBotepn duuyeipion kabdg kat oTiv avénon tov [eyeddv g,

10.A)\\u onpavTikG yeyovoTu
Agv vrdpyovv.

11. MerayevéoTepu TOV 1GOMOYLOOD YEYOVOTU.

AsSopévov tov covbnkdv g eEAMvikic owkovoping kut g mohttikig uotdfelag 1 KuTdotuon 6TV wyopd
napapével aféfam. Mup' 6Aa avté oo mpdTo Tpipnvo tov 2017 1 Erawpeia Selyvel avantuén xat opketd Kol
UmOTEAEGHLUTA.

12, MepifuddovrodoyikG Kot epyuciuka BépaTa.
Agv vrapyovv.

13. Yrokataonijnura T Erapeiug
Agv vrapyovv

14. Apuotyprotytes g Etaipeiug oto Topéu £pevvag Kut avantogng
Agv vrépyovv
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CSM HELLAS AE
ETHEIELZ XPHMATOOIKONOMIKEE KATAETASEIE 15 31" AEKEMBPIOY 2016 (Ilosd oc €)

O IIp6edpog

Xopfoviog H Owcavopuiy

Miktiidng KATIIIATOZ Aynkia’X
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CSM HELLAS AE
EAPA : ABEPQ® 34* N.IQNIA
AP. T.E.MH. 5050701000

ETHEIEX XPHMATOOIKONOMIKEE KATAEZTAZEIE
THEZ 31" AEKEMBPIOY 2016
ATOMIKEZ

Iepiodog um6 1 Iavovapiov 2016 péypr 31 AskepBpiov 2016
Zipgova pe ta
EXinvika Aoywoticd Mpérora N.4308/2014 (E.A.I1)
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CSM HELLAS AE
ETHEIEEZ XPHMATOOIKONOMIKEY. KATAXTAZEIZ g 31 AEKEMBPIOY 2016 ([Tocé gt €)

IMNMEPIEXOMENA

‘ExOgon Awwknrikov Zopfovkiov 31 AekepPpiov 2016 3
Ioohoyiopdg g 31™ Askepppiov 2016 7
Kartdotaon anotehesparov 1 Iuvovapiov ug 31 AexepfBpiov 2016 8
Katbotaon petafoldv kabupiig Béong Eraipeiug nepiédov 1 Iavovapiov £mg 31 Askeufplov 2016 8
INUEIDGELS ETT TOV YPIILUTOOIKOVOLUIKDY KUTUCTHGEDY 9
‘Ex8eon ehéyyou avebdptnrov gheykti] Aoytoti 24
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CSM HELLAS AE

ETHEIEE XPHMATOOIKONOMIKEE. KATAETAZEIZ g 31" AEKEMBPIOY 2016 (ITooé oe €)

oty Etaipeic «CSM EAAAE A.E» (Heouia ovidTnTe) mupovstdlovial ol YpHaTOOIKOVOHIKES TIG KUTUSTAUGELG
yie v nepiodo 1 Iuvovapiov 2016 &mg 31 AekepPpiov 2016 (Iooroyiopds, Katéiotaon Anotedespdrav,

Katbdoteon Metafoldv Kabuprig @éong kat Tposdptnuc).

CSM HELLAS AE 161 etaipuci] gpijon
Ieohoyiopog tng 31ng Aekepfipiov 2016

oo oe €

.
Mn kokhopopolvTa TEPLOVCIUKE GTOLLELR
Muuvoloyikdg eEonhiopdg 4.3
Aowdg eGomhiopde 4.3
Zivoho
Aowé dola 4.3
Xivoro
Xpewotkol tithot 4.4.1
Aowé,
Lovodlo
ZOvoho Jn] KUKLOQOpoHYTOV
Kvkhogopodvtu meplovsiukd ororyeia
Epnopedpura
IIpdrteg Gheg kan diGpopu VAIKG
Zovoko 4.5
Enmopikég anuitiosig
AovAevpéva £ooda meptédov
Aownég anaiti|celg
Aomd ¥ pnHUTo0IKOVOIKE oToly sl 4.4.2
[TpormAnpméva é€oda
Tapewkd Swbéoila Kol 1odovaua
ZOvodro
ZOvoro KuKhopopoOVTMY
ZUVOLO EVEPYNTIKOD
KaOupi) 0éon
Kepdhaio 4.6
Zivoro
Anofeputikd vOLOV 1] KUTUGTATIKOD
Anoteléoplutd £1G VEOD
Xvoio
Zivoko kubupijg BEog
Epnopikég uvmoypedoelg
DHpog elGodNLUTOG
Aourol popot Kut TEAN
Opyaviopoi KowmvIKNg ao@diong
Aowég viioypemoelg
"E&odu ypijoewg dovievpéva
ZUvodro
Zvoho 0oy pemoemy

Zovodo kabupiig Oéong, mpofléyemy Kul vVITOYPEDOCEDY

Erapeia
31/12/2016  31/12/2015
14.300 2.500
21.782 30.410
36.082 32.910
469.074 611.128
469.074 611.128
317.234 989.600
18.024 17.313
335258  1.006.913
840.414  1.650.951
932.109 797.761
17.699 12.426
949.808 810.187
2.782.655  2.708.107
19.443 34.164
234.732 75.761
2.724.006 1.150.526
6.077 3.009
1.678.160  2.262.797
7.445.073  6.234.364
8.394.881  7.044.551
9.235.295  8.695.502
7201228  7.201.228
7.201.228  7.201.228
57.955 57.955
(620.392)  (806.246)
(562.437)  (748.291)
6.638.791  6.452.937
2.383.304 1.744.837
0 93.501
108.129 118.133
47.803 51.466
16.351 83.468
40.918 151.160
2.596.504  2.242.563
2.596.504  2.242,565
9.235.295  8.695.502
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CSM HELLAS AE
ETHEIEE XPHMATOOIKONOMIKEE. KATASTAZEIE g 31" AEKEMBPIOY 2016 (Ios ot €)

Kotaoruoy anoteheoparoy kot herrovpyia 1 IANOYAPIOY - 31 AEKEMBPIOY 2016

Moo oe€
Etaipeia
Znu. 1/1-31/12/2016 1/1-31/12/2015

Koukhog epyaatdv (kubupoc) 4.8.1 ) 8.917.273 8.940.215
Kdéotog nwiiosmv (5.161.891) (5.148.942)
Mikt6 umoTéreopa 3.755.382 3.791.273
Aowmé coviiBn écodu 4.38.2 27.363 0

3.782.750 3.791.273
‘E&oda droixknong (341.002) (362.682)
‘E€odu d1G8eong (2.944.031) (2.707.260)
Ao £€0da ko Enuiég 4.8.3 (61.152) (57.755)
Anopeidogig teplovctukdv oToysiny
(kuOiup6 1006) J % (40.053) (214.457)
Aowd 608 Kut kEPIN 4.8.3 19.853 36.796
AnotehéopaTy TPO TOKOY KUl GOPmY 416.365 485.915
IMictomTiko{ TOKOL KUl Guvaer| £coda 61.109 60.658
Xpemotikoi 1001 Kt cuvan £50da (221.645) (100.808)
Anotéleopo Tpo popaV 255.830 445.765
dbpot elcodnpatog 4.84 (69.975) (151.147)
Anotéheopa neplédov petd amd @épovg 185.855 294.619

Karteraon Merafordv Kabupijg Oéeng neprédov 1n Iavovapiov - 31n Aexeppplov 2016
Ilocd o €
AnofgpaTika

Eruipeia Kegpaiumo VYOOV Kl Anorslac’maw Livoro
; £1G VEO
Kat/Kob
Yrndloimo 01.01.2015 7.201.228 57.955 (1.100.865)  6.158.318
Amnoteléoputa neptddon 0 0 294.618 294.618
Yrndloiwo 31.12.2015 7.201.228 57.955 (806.247)  6.452.936
Amnotedéopata meptodon 0 0 185.855 185.855
Yrndlomwo 31.12.2016 _7.201.228 57.955 (620.392)  6.638.791
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CSM HELLAS AE
ETHEIEX XPHMATOOIKONOMIKEY. KATAETAZEIE ¢ 31 AEKEMBPIOY 2016 (Ilocd ot €)

EHMEIQEEIZ EIII TON XPHMATOOIKONOMIKOQN KATALTAZEQN

1. FENIKEZ [IAHPO®OPIEX

H «CSM HELLAS ANQNYMH ETAIPIA [TAPATQIHE AIA®EZHE & EMITOPIAZ EIAQN APTOIIOIIAL &
ZAX/KHE» 18p08nke 1o 2000. H £8pa tng Etapeiog Bpioketan oty EXAGSa eni g APépog 34A ot N. lovia,

T.K. 14232,

H Etopela éxet aptdpd I'evikod Epmopicod Mntpdhov 5050701000 kat n Siépkeia g opioTtnke apyIKa 6T -
nevipvra (50) £,

H xopta Spaotpréomra g Etaipeivg etvat 1) epopla eiddv npdrev VAGY aptonotiug Kt {uyupomAusTIKTG.
O1 %pNHATOOIKOVOIKES KATUGTAGELG £0VY KuTupTioTel o TAfpn ovppmvia pe ta EXAnvikd Aoyiotikd IIpotona N.
4308/2014.

O1 01KOVOIKES KaTaoThaelg upopody TV mepiodo 1.1.2016 £mg 31.12.2016, eykpidnkav pe andgucn tov
Atotkntikod ZupBovkiov otig 3 lovkiov 2017 kat tehody vd T opiotiki} £ykpion g TukTikig [evixiig
Zovéhevong tmv Merdymv.

O1 OIKOVOLIKEG KATUGTAGELS £X0VV KUTUPTIGTEL pe TNV Tupadoyi] TG GUYELIOTIS TV SpUsTNPIOTHTMV NG
Eraipeiag.

H Etaipeie dev tedei vnd exkadapion.

Topemva pe tov N. 4308/2014 n Etaipeia &xet eviayei oty pecuie kamyopia.

2. LYNEXIZH APAZTHPIOTHTQN
Agy vrépyouvy mapyovieg mov Bétovy o kivduvo Ty mpoontiki) g Etaipeiog g ovveyi(dpuevn dpuctnptoTTU.
3. BAZIKEX AOTIZTIKEX APXEX

Ievika

Maputifevrol Tupukdto avaopd ToV AoYIeTIKGY TOMTIKGOV TV eKOAOVBE 1 Etapeio yie o enipépovg ototyeln
TV XPNILATOOIKOVORTKBY TG KuTucTéoemv. Ot 0IKOVOpIKEG KUTUOTATEIS TUpoVGIdlovTal o8 EVPM.

3.1 Evedpota, froloyikd kur Guia wayw otoyeia

Avayvopitoviar upyiké 610 KOGTOG KTHONG KUl HETUYEVEGTEPU ENUETPOVTUL GTO UTOCPECIIO KOGTOG ktnoews. To
kboT0¢ KOG TEpapfavel kGBe Sumbyvn Tov amaiteltal yio Vo TepEABEL £V TEPIOVCIAKS GTONLEID oIV Tapovo
katdotaot 1 Béon 1) emdmkdpevn xpron.

Edikotepa, ota nhywa nepihapPavovra, petald dhov:
) O damdaveg Bedtioong naylmy.
B Ot Sumdveg ERIGKEVYS KUl GLVTIPNONG, HOVO OTUV EUTITTOLY GTOV OPIGHS TOV MEPIOVGIUKOD ototyeiov. Xe

kGO AN mepintamon, ot oyetikés Sunbveg avayvopifoviar g EEodo.

) O1 Sandveg avénToéng, avayvopilovial ag neplovciuks ctoyeio dtay, Kat pévov 6tay, TAnpovvIaL Oheg ot
nupukdto npobmobicelg

e Ynapyet mpdlson kol Texviki Suvardmta ex pépovg g Etuipeing va 0hoKAPMCEL TU GYETIKA
orotyein, 00To¢ Mote va eivat Stubéoa mpog xpfion 1 didbeon.

e Extpdrtal og ce6dpa mbuvé 611 o ototysin avtd 0o anopépovy perkoviikd OLKOVOULKE OQEAT.

o Ymdpyst ¢£10moT0 GUGTNH ETPETPIONG TOV UROSOTEMV GE UVTE TOGHY KOGTOVG
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CSM HELLAS AE
ETHEIEE, XPHMATOOIKONOMIKEE KATAETAZEIE g 31" AEKEMBPIOY 2016 (Tfood oz €)

) To KOGTOC UTOGUVUPHOAGYNONG, UMOUGKPLVOTS 1 GnoKuThoTaoNG evehpatmy aytmy otoleiov, dtav n
GYETIKT) VIOYPEMGT YEVVATUL Y10 TNV ENKEIPNON @G anotéleca TG yKuthoTacng Tov naylov i g poleuls
70V GTN SIUPKELN PIUG CLYKEKPULEVTG TEPIOTOV, Y1U GKOMODG GAhovg ard TNV Tupayyl arobepdrov ot
Sipxera avtig g neptodov. H mposavénen g ugiag tov nayiov KOTé TNV apYIKi avayvopIot Tov LE TIS
SUnaveg UmoGLVUPIOAGYNONG, UTOHAKPLVONS 1) urokutdotaonc, mposdlopiletal Phoet g Tupodeug uélag
70V 10600 7oV eKTYLATAL 6Tt Bu anartndel pelhovTik Kat avayvepitetat avtictoyn npoPreyn (voxpéwon)
otov 1oohoyiopnd. Otav to ev Aoy kéotog oyetiCerat pe my Tupuymyl unoBepdtev ot duapKewd Hag
GUYKEKPIUEVIG TEPLOBO, T0 K6GTOG UvTd EmPupbvel Td nupuybévia arobiparta.

3.2 AnooPéosig nayimy

H aéia tov mayiov neplovciuxkdy otoyelnv mov £xovy neploptopévn oeéiim Lon voPAndnke oe andoPeon. H
undoPeon Gpyloe 6Tav 1o TEPLOVCIUKG oTotelo elval 701110 Y16 T Zprjon yia v ornoia npoopiletat Kut
vrrohoyietat pe Baon Ty eKTIpGUEV] OPEAUN otkovoptki Lot Tov.

Ot anooPécelg Sevepyndnkay pie ) otabepi pébodo pe cuvteleaTég Toug ontofovg 1 drofknon g Etaipeiag
enéhete pe Phon My 0eélpn otkovopki foi Tov maylov.

Ot cuvteleoTéG OV pnoiponoBnKay Kutdh katnyopiu nayiov éxovv og e&hg:

Kripia 33,33 xpovia

Eykaraotaoelg o€ axkivta tpitav ot didpkewd g pisbwong
Munyavipata Kot pnyavohoyikdg somhopds 6-15 ypovia
Metagpopik Méoa 6-9 ypovia

H)extpovikol Yrohoyiotég 4-5 ypévia

"Emumha kot Aowdg gEomhapdg 5-7 xpovia

YV VYV VY

Ot vrokeyipatiké afieg kat ot OQEMpES (o TOV EVOOUUTOV nayiov vrdékewtat oe enavebétaon oe Kkabe
nuepopnvie wokoywpod. Otav ot hoylatikég akieg TOV EVODOUUTOV GKIVITONOUTEMY vrepPeivovy TNV AVUKTAGIUN
akio Tovg, 1 Swpopd (umopeinon) Kutayopeitat AUest 0g £E080 ota omoTeAéopUTd.

3.3 Avhu meproveiakd otoygeia pe ogéhun Lo

Ta Guha eplovetaxd ctotein pe oeéhyn Lo tov Sev propel va npoadilopiotel u§IOmMGTH VIOKEVTUL OF
anéoPeon, pe nepiodo undoPeong T déka (10) €m

3.4 Anopsioon wayioy

H Awiknon eletéler ) Aoylotiki] afie 10V EVOOUUTOV KUl eV meplovctokdy otolysiov g Etatpeiug,
npokelévoy va dlamiothoet av vpiotutat EvdelEn anopeimong Tovg Kut eQdcoV EKTIHATAL ot 1 emnfntmon ™S
EVOEXOIEVIG UMONEIMOTG OTIG YPTHUTOOIKOVOHIKEG katuothoelg elval onpavTiki. Av vrdpyet TéTow svdedn,
yiveran exktipnon tng avuxtioung e&iag Tov neptovciukod orotgeiov £tot GOTE VO kaboprotel To DWOG NG Lnpag
und v anopsimon g uéiug Tov (uv cLVTpExEL TETOWM nepintaon). O éheyyog amopeiwong yiverat og stcua Paon
fi/kan omotednnote vmdpyet évdeiEn umopeimong g aélag Tov napundve otoieiov. AvaKTRo aflu evog
neplovstlaxod ototgefov eivar n peyuddrepn adia petald g evhoyng ufiug tov peiov T £€obu Y va
npayparoromOBsi n TGANGH TOV Ko TG uEiug ¥prong Tov. Av 1 avaxtijon aéla evog mEPIOVGIUKOD otoiyeiov 1
piag povédug dnuiovpyiug TUUEKMOY PodY EKTILATOL 6L sivan [lkpdTEPn Gnd 10 avum6cPesTo vrolonéd Tov, TO
vrelowo autd perdvetal péxpt Ty avaktion afia tov. H {nuié aropeimong g agiug Tov avayvopiletal
ansvbeivg og £Eodo, ot anotehéopata g xpions. Otav, petayevesTepa, 1 Enuid aropeinong AVTIOTPEPETUL, 1]
roytotiky uble tov meplovstukod cToeiov 1 g povidug dnpiovpyiag TAPEWKOY podV avEdvetal péypt v
avafempnpévn ektipdpevn avoktioiun afie Tov, ET6t @ote 1o avEnpévo autd AOYLoTIKG vmdAouto mov Ba
npocdlopioBel va pnv Eenepvi exeivo T0 A0YIOTIKO vréhotmo mov Ba eixe mpocdiopioei av dev eixe uvayvopiobel
kapfa {nué aropelmong ¢&iug TOL TEPLOLGIUKOD orotgeton (1) povédug dnpovpylag TUPEIKOV podv) otd
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CSM HELLAS AE
ETHEZIES XPHMATOOIKONOMIKEE KATAETAZEIE g 31" AEKEMBPIOY 2016 (Ilosd oz €)

nponyoopeve émy. H og Gveo avtistpopi g {nuidg amopeioong avayvepiletor arevbelug wg £0000, oTU
OMOTELEGLLUTA TG XPTICEWS,

3.5 Muvon avayvopiong rayiov

Ta mayl mepovelukt ototyein mavovy v avayvepioviat otay novAnBodyv 1 6tav Sev avapévoviut mAéov
HEAAOVTIKG OtkOVOIKE 0QEAN amd T ypijon 1) T Si6beon Tovg. To képdog 1| {nuic mov TpoKORTEL A TNV AVOTEPD
anoavayvdpion tpocdiopiletal mg n Srapopd petagd Tov Kabupod mpoidvrog g §1G0eong Kt TG hoytoTikig afiug
oV otogeiov kat To onofo mephapPhveral oY KuTdoTUoN UMOTELEG ATV,

3.6 Aarrovpyixii picBwaen
Minpogopieg and mhevpag pebm.

MicBhoelg 6mov ovclmdhg ot kivéuvol kat avtapolPés g 18toKTGing dumpovvtal und Tov expofmT
taévopodvial og Asttovpyikés piebhoslg. Ot MAnpopég oL yivovtat yid Aettovpyikég piobdosig avayvepifovrut
ota anotelécpaty priong avahoyikd kutd ) Sihpkela Tng picbmong

3.7 XpnIuToolKovoIKa TEPIOVGIUKE cTol el

‘Ol T ypnputooKovouikd otorgeln  avayvopiCoviat upyikd o610 k6oTOg. MetayevéoTtepa NG  UPYIKIG
UvayVAPIONG, Ta YPNIETOOIKOVORIKG GTOtYElN EMPETPOVTAL 6TO KOGTOG ktioewng peiov {nuieg unopeimong.

Egdoov vrépysl oNpaviiki] enintnen 6ta moch 1ov APTUUTOOIKOVOUIK(Y KUTUCTUTEMY Td ¥PNIULATOOIKOVOLIKG,
nEPoVCIuKG otolele petayevEoTEpU TG GPYIKNG avayvdpLong EMUETPODVIL 0TO UMOGPEcipo KG6TOg HE TN
11£0080 TV MpaypaTikoD enttokiov (1} T otudept pEBOSO).

To £VIOKU YPMHUTOOLKOVOIKG TEPIOVGLUKE OTOLEN PETUYEVESTEPT TNG apyIKNg evayviplong ENIETPOVTUL 6TO
umooBéctlo K6GTOg e T (prion TG HeBodov Tov mpaypaTiKod enttokiov (1 e ) otadepi péB0SO).

To. y¥pNUGTOOIKOVOUIK( TEPIOVsIuKd oToyein mapovoldlovial GTov gohoytopd mg P Kukhogopodvia fi ©g
Kukhopopovvta, aviloyo pe tig mpodéoelg g Stoiknong g Etapeiog kat 10 ocuuPutikd M extidpevo xpdvo

SLUKAVOVIGILOD TOVG,

3.8 Anopeiwon pNHUTOOIKOVOPIK®Y TEPLOVCLUKOY GTOLLEIOY
Ta pNUATOOTKOVOHIKE TEPIOVCIUKA OTOLElN LIOKEVTUL OF ENeYYO UTOUEIDONG, OTUV VILAPYOVY CYETIKES gvoeiterc.

Evdeifelg unopsinong Bempeitat 611 voioTavtal otav:

«) Ynapyovv mpopuveic, coPapss yPNUATOOIKOVOUIKEG SvokoAieg TOV £kd0TN 1 TOL LEOYPEOL TOV
APNNUTOOIKOVOHIKAY GTOE{mVY

B) n loymfud] akia efvar onpoviikd vynhotepn and Ty eddoyn abie avThV TOV otolyeionv (émlv n gbroyn aéia

vrdipyer)

) dvopeveig Tomikés, eOvikég 1| diebveis ovvlikeg av&avovy v mavoTnTe wbinolg Puctkdv SEGUEDCENMV TTOV
UTOPPEOLY UG TA YPTHUTOOIKOVOLIKG TEPIOVGLUKE CTOLYE .

Znniec unopeimong avayvopifovrat étav ot Aoyotikég abieg katuotoby peyohbTepeg uné 10 avaKToHo moad Kut
avayvopiloval 6TV KATdoTUsT ATOTELECHAT®VY KUl avaoTPEPOVTUL (G Képd1) o8 auti), 61UV Ol GUVBTIKES MOV Tig

TPOKUAECUY TAWOLY VU LPloTUVTUL

Page 11 of 23



CSM HELLAS AE
ETHEIEL XPHMATOOIKONOMIKEE KATAXTAZEIE g 31" AEKEMBPIOY 2016 (ITosd oz €)

To mood g {nuidg aropeimong sivat 1 diapopd petadh mg Loy TG agiug TV UmaiToEmy Kul TS TUpOVGUG
UG TOV EKTILOUEVOV HEMNOVTIKOV TAHEKAY podv, TPOEEOPLOVHEVIV [E TO TPUYHUTIKG EMITOKIO. To 1066 TG
{nuide amopeimong kutuympsitat g 6080 6T aroteMéopate. Avactpogi yivetal péxpt g ugiug mov Ou eixe 1o
otoyelo, eav dev sixe avayvopwotel Cnpia amopeioong. o T¢ YPIHETOOIKOVOHIKG, otoyeiu TOL WM
KDKAOQOPOVVTOG EVEPYNTIKOD Ot {nuies unopsinong avayvopiloviat dtav extipdrar 6tL amopeioon sivat povipov

YUPUKTIPUL.

3.9 Ma o1 avayvdPLeng {PRUTOOLKOVORIKOY TEPLOVCLAKDY oTol elmy
H ovt6tta nadet vo avayvopitet éva YPNUGTOOIKOVORIKO TEPIOVTLUKG GTOYEl0 6Tay KoL Lovov Otay:
«) Exnvevcovv ta cupfutikd Sicutbpata eni 1oV TupiaKdy po®v Tov cTolyeiov 1

B) petuPiPloet GAOVG 0VGLUGTIKG TOVG KIVEVVOG KUl TU 0QEAT IOV TPOKHNTOVY Grtd TNV KVPLOTITE TOV ototyeiov
LTOY.

Katd TV nadon avayvhpiong evog pIHATO0KOVOLIKOD neprovsiakod ototyelov avayvopiletat 0g képdog 1 Enpia
ota anotehéopar, 1 dwpopd petagd Tg Aoyt afiug Kul TOL avtelhéypatog mov  Aapfavetal
(copmephapfovopévon kGBe vEOD TEPLOVGIUKOD otoyelov mov omoktdrar pefov kabe véa vroypEmon 7OV

avodapPaverar).

3.10 AroBépota

Ta anofépara avayvopiloviat upyikd cto kdctog Ktiong. To k6aTog KTliong tov anobepdrav nepthuppavet To
GOVOAO TOV SUmUvdY oV arattobval Yia va @BGcovy avtd oty tapovou Hon Kaut KUTAGTUGT) TOVG,

To kdéot0¢ mupuymyig npoidvrog 1| vinpesiug mpoodiopiletar pe plo amd TIG YEVIKG UmodEKTEG nebédoug
KOGTOAGYN OGNS Katl TiephapPhvet:

«) To k6oTog TPOTMV VADY, averdOIH®Y VAKOV, Epyaciog Kat 6o K66TOG OV oYeTiCETAN dpeca e TO eV AOY®

orotyeio Kat

B) pia evdoyn avedroyla otabepdv Kal petafintdv eE6dwv mov ayetifovtat éppeca (e T0 gV Loym ototyeio, 61O
Budp6 mov T £Eoda uvtd avapépovial oy Tepiodo napuymyig.

Y)  KkGoT0G TOKMY, OTUV UMUITE{THL ONHAVTIKI nepiodog yPGYOL Y10 Ve KATUGTODY Td anobépata ETOINN Y10 THY

npoopiopevn) xprion 1| tdAnec] Tovs.
Ta k6ot Stavopiig kat Stofkneng dev emPuplbvovy To K6GTOG TUAPUYOYNS.

Empétpnon petd v apyiki avayvopion. Metd my apyIKf avayvdpion, to anobépata EMUETPOVTUL GTNY KUT
gibog xupniotepn agio petugd KOGTOVG KTONS KAl xaBupiig pevotonotioipng aéiog. Kabuph pevatonomioipn agio
elvan 1) exTipbpevn T ndAnong kutd m cvviiin por Tev Spuctprotitov TG entyeipnong, pelov 1o EKTLUMHEVO
KOGTOG OAOKAPMGNG Kt TO EKTIHGMEVO KOGTOG OV Eival avoykaio Yo va tpaypatoromBei n nhinon

To kboT0g KT TOL TEMKOD unodéjatog TpocdiopicTnke, cOUGLVA PE TN 1140080 1OV [1EGOL GTUOHIKOD OpOV.

Ot ayopéc avadheIpeY VAiKdY Tov Sev efvat oNPAVTIKES Y10 TO péyebog g Etaipeiug.

3.11 Taperaxa Srabiaipa

Ta Sabécipa TepapBavouy o HETPNTE Kut T L00SHVULE TOV Tapielakdv Sldéoipmy, dnwg ot KUTudECELS OWEMG
Kkt pobesping Ppuysiog dapretug (Léxpt 3 pives) Kat oA\ Gypeovg Tpunelixods Aoyuplaciols.
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CSM HELLAS AE
ETHZIELZ XPHMATOOIKONOMIKEE KATAEZTAZEIE g 31" AEKEMBPIOY 2016 (ITocd oz €)

312 Idw keparoro

To peroyix6 kephuto npoodtopiletul odpemve e Ty ovopaotiki abic tov petoy@v mov £xovv ekdobel. Ot Kowveg
netoyés ta&vopodvral ote (1 Kepdhaio. Apsoa £Eodu yiu v ékdoon petoydv epgoviCovral o peimon tov
Tpot6VTog TG £KB0OTG.

Qg oroyeio Tov keouhuiov tng Etaipeiag avayvopiletal povo 1o, oe onowudnrnote popei), 1161 eio@epbév pépog tov
kepudaiov. Aev avoyvepiletal to gykekpiuévo ve kotufAndel addd pun eicént kutaPAnBéy, katd v nuepounvic
TOV 160A0YI0 00, PEPOG TOV KEQUALiOL.

Eiopopéc 8okt tdv yia tig onoieg vrdpyet avéxkkAntn déopeven kepuiatonoinong kut vroypéwon g Etaipeiag
Y ékSoon petoxdv 1| GAlav cvppstoykdy Tithov mpog Toug cuvelspépovieg evrdg 12 (Smdexa) pnvav amd my
nuepopnvic g kGds s1opopds, avayvopifoviat pe To ovopastikd mocd Tovg oty kudupt) BEon.

3.13 Ynoypemoeig - XpUTOOIKOVOJLIKEG VIO PEDTELS,

O1 PNIUTOOIKOVOIKES LIOYPEMOELS avuyvapiloviul apyikd oTo oPeAoleVo 1066 Tovg. ITood 1oV upopody vrEP
i vé 1o Gprio £kdoon, kubhg Kat To KOGTOG TOL OyeTiCETUl GUecU PE TNV AVEANYT TOV VTOXPEDGEMV
avtipetonifovral og £oda 1| 6080 T TEP1dSov oY ontoiu o1 VToXPEDOELG uvayvepicdnkuy upyikd.

Metayevéstepu ¢ OpyIkic avayvdpIong, ol YPNIETOOIKOVORIKEG VIOYPEMOELS EMHETPOVIAL OTH OPENOHEVU
noad.

E@Goov vmdpyel onuaviikl enintmo) ot nocd TV (PNIITO0IKOVOLIKAY KATAGTACEMY Ol ¥PIHATOOIKOVOUIKES
VIoYPEMGELS avayvmpilovial apyIKl Kl ETUETPOVINL PHETUYEVECSTEPU 0TO umooPEéotio K6oTog pe ) pnéBodo Tov
npuypatikod entrokiov (1) ) otubepr| pébodo).

ANRadiy N upyiKl]  ovayveplen TeV  YPIHATOOIKOVOUIKGOY vroypedoemy yivetwn oto kubupd mocd mov
avodapfaveral, AapBouvopévoy vroyn Tov TocdV TV apopoldv vrép 1) VIé To Gptio £xdoon, TOKOVG, Kab®g Kt T0
K06T0G MOV oyetileTan dpecu pe TNV avainyn auTdv.

3.14 Téxot %pUUTOOIKOVOHIKGY VO PEDCEWDY

Ot poKkONTOVTES TOKOL U TIG YPNHUTOOIKOVORIKES VTOXpEdGElS avayvapifovian wg £50du ota anoteléopnard, pe
g&uipecn Tovg T6Kovg oL Pupbivouy TO KOGTOG TEPIOVCIUKMOY GTOEIMV.

3.15 Ilubon avayvdpiog {p1ILATOOLKOVOHIKIG VT PEMGNG

H Eraipsio nadet va aveyvopilel o xpnuatootkovopiki vroypémon étav, kat pévov 6tav, n ovpfatiki déopevon
ekmAnphveral, axvphdvetar 1| exnvéel. H Swpopd pete&d tng loywotikig ofiug Hiag YPNHUTOOKOVOIKNG
vroxpéoong mov efopheitarl 1| peraPiPaleranr os éva tpito pépog kul Tov GviuAldyparog mov katafdddetal,
copmepthapfavopévng g Aoylotikig afiug Toxdv GAhov, extog petpnthv, peruPifulopevov mepovslakdy
GTOLEIOV Kat TuXOV VEOV VToYpedeEmVY Tov avalapPavovtal, avayvepiletul ota anotedéopatd.

3.16 Tpomonoins) TOV 6pOY VYLETANEVIG YPNUETOOIKOVOLLKIG VIO PEMOIG

Avtipetoniletal 0¢ eE6EANGT TN UPYIKAG KUl aveyvdpion vEug XpILUTooIKoVoutKkNg vitoypémang aveEaptnta av
opeiletul o€ 01KOvOLIKT duoyépeid ToL OPENET &iTE OYL.

3.17 M| %p1|LUTOOLKOVOIKES LITOYPEDMGELS

Page 13 of 23



CSM HELLAS AE
ETHEIEE XPHMATOOIKONOMIKEE KATAXTAZEIE g 31" AEKEMBPIOY 2016 (Ilocé ot €)

Ot 1) (PHATOOIKOVOLLIKES VIOYPEMTEL avayvopilovTat apyikd Kat ENPETPOVTAL HETUYEVEGTEPU GTO OVOHUGTIKO
1066 oL avapévetul va anattnBel yio 1o Sukuvovicpd Toug.

3.18 IpoPréyerg

Ot poPréyelg avayvopiloviat upyikd Kal ETPETPOVIUL HETUYEVEGTEPU GTO OVOUGTIKG OGO TTOv CVOLEVETUL VU
anatnBel ylo To Sekavoviopd tovg. To mocd wutd mposdlopiletal wg 1 Pédtiot extipmon. E@ocov unapyet
ONHOVTIKY ENITOON 6TIG XPIHATOOIKOVOPIKEG KUTHOTAOELS Ot TPOPAEWEIS avoyvopiloviat upyIka Kut ETUETPOVIEL
HETUYEVESTEPU 0TIV TUPOVGH a&itt TOV TOGMY MOV UvapéveTal va arnuttnfody yia 1o Stukavoviopo Tovs,

3.19 ®dpog s16081peTOg

"E£080 p6pov £fvat 10 GUYKEVIPOTIKG oG o TepthapPévetat otov mpoadioptopd tov kubupod képdovg 1| Enpicg
Mg MEPIGBOV Kl upopd Tov TpéxovTa eopo, Phoetl g wybovoug eoporoyikilg vopobesiug g yhpug Asrrovpyiug
TOVG,

Tpéymv @opog eival T0 TGO TOL TANPOTEOD YPEPOL EICOSNILATOG TOV UPOPE GTO YOPOLOYNTED képdog Tng mepLddov.
To goporoyntéo képdog Supépet und 10 Kubupd Aoyotikd xképdog, dnmg wvtd eppavitetal oy KUTAGTUOT)
unotehespdtov, 8161t anoxhelst c0du 1 E0du mov Popoloyodvial 1) exninTovy and Tov Popo oe Ghdeg yproelg Kat
gnutAéov  umoxheiet ototgela mov moté Sev @opoloyodviul 1) ekmintovy Yyt oKOmovg TPoGSIopIGHOD  TOV
poporoyntéon anoteréopatog. O eépog vrohoyiletar GhPQMVA JIE TOVG IGYDOVTEG POPOAOYIKOVG GUVTELECTEG IOV
gxovv Beomiotel péypt TNV Nuepopnvia Tov 16OAOYIGHOD.

3.20 AvoBadiépevor pdpol
M avayvpren avafalhépevig goporoyiag,

H Etapeia Sev avayvopilel avaPullopevo ¢6po el6o8MILATOG OTIG XPTHUTOOIKOVOIKES KUTUGTUOELS TI|G,

3.21 Metatpomij arogeimy oe EEvo vopojLu
Ot otkovopikés kuraotaoelg g Etapeiag nupovoiélovial oe supd (€), 10 onofo elvat 1o Aettovpyikd vOuIopa TS,

Ot ouvuAlayég o8 E&vo VOIGHE PETATPETOVTAL GE EVPH PAGEL TOV GOTIHHY TOV 16YDOLY Katd ™V nuepopnvia
ouvalhayig. Képdn kot {npiég and ouvadlaypatikés Siugopég ot onoleg mpokdnrovy and v e€0pAnon Tértowmy
cUVEALUYhY Kol ad T PETUTPOT) TGV LIOAOIM®MY A0YUPIUGHOY e CUVUAAGYHUTIKES 160TIHiEG Téhoug yprieNg
avayvopiCovial ota unotedéopate oTo Kovavit “Aoud £coda” 1| “Aowd £60da”, avticTotyu.

3.22 Avuyvdhplon eoddov & e£6dav

Ta écoda mepthapfévovy ™y ebdoyn aéla Tov molijoemv ayaddv Kot mupoyis VINPEGIOY, Kabupd and Dopo
[poctiBéievng A&lug, EKTTMOEIS KUl EMGTPOPES,

3.23 lldhlnon ayudov

To £o0080 und v mhinon ayuddv avayvepileta, Pacet g apyig Tov SedovAevpévon 6tav ot 0VoLUGTIKO
Kkivduvot Kat T 09éAn TG KuptdTTag Tov ayubdv £xovy petafiBuctel 6Tov ayopucti, cuviiBug pe v GmoGTOA
tov ayabov. 18witepa 10 o080 avayvopileta epboov pmopel va petpndel ufidmota Kat Kotd ™ oTiypn g
ndAnong Dsopeitat 6e6dpu mbuvi) N elonpadn Tov TIPNAUATOS.
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CSM HELLAS AE
ETHEIEE XPHMATOOIKONOMIKEY KATAXTAZEIEZ g 31" AEKEMBPIOY 2016 (ITocd oz €)

3.24 Iupoyi vanpecuy

Ta £coda wnd mapoyy vanpecidv AoyiCovrar v mepiodo mov mupéyovtal ol vimpesies Kut 1 gionpudn Mg

anaitnong eivon e§ucQuAtopévn.

3.25'Ecoda amd TOKOLG

Ta £c080t urd T6KOUE avayvepilovtal PAoet xpoviKig avahoyiug Kat e TV XpIion TOV TPUyRATIKOY EMITOKIOV.

3.26 ANuyég LOYIGTIKGOV TOMTIKGY eKTIoemY Kt S16pBwen Aubdv

Agv vpyovy 6TV Tapodod Kut Tponyodpev xpiot uhhayég oTig AoYIoTIKEG TOMTIKEG Kat EKTIHNGELG Kabhg Kut
S1opbeon Aabov.

Av vndpyovy yivetar avugpopd 610 YEYOVOG, GTOLG AGYOUS MOV 0dNyNouv oIy oAdayn N ™ Sdplwon, Kat
YVOOTOMOOOVTUL ENEPKAG Ol GYETIKAG EMMTOOEIG 0T KOVOALL TV OIKOVOLIKOV KUTUOTAGEMY.
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CSM HELLAS AE
ETHEIEE XPHMATOOIKONOMIKEE KATAETAEEIZ g 31" AEKEMBPIOY 2016 (Ilood ot €)

4, ZHMEIQZEIZ EIII TQN O1IKONOMIKQON KATAZTALEQN

4.1 Mapexkhioeig uné dharaéeg rov EMnvikdv Aoyiotikay Iporinwmy

H Etuipela dev €xet nupexxhivel tov dwrhéemv tov E.AIL.

4.2 ZvoysTiopoi (& ovpy@Lopol) APNIETOOIKOVOIUK®Y TEPOVOIAKDY 6TOolLElMV KUl VIOYPEDTEDY

Agv vrapyovv.

4.3 I1ayo Evepynrixéd
Ta evedpata Kat oo ototyeia Tng Etaipeiag avaldoviat og eEic:

Evedpnoro gy
MEPIOVOLUKE GTOLYELY

Kripuo & Miavohoyikdg Aomog

Teyvika Epya séomhiopog séomlonog Efyako
Mukti) Aoylotikn a&io
1.1.2015 168.107 41.120 254.045  463.271
[Tpoabijkeg mepiddov 0 0 15.728 15.728
Mikti} Aoytotikn aéic
31.12.2015 168.107 41.120 269.773  479.000
Zopevpéveg anoféoeig &
anopeldoerg 1.1.2015 168.107 37.619 226.360  432.086
AmnocBéoeig mepiédov 0 1.000 13.004 14.004
Zmpevpéveg anoPéoeg &
amopelboeg 31.12.2015 168.107 38.619 239.364 446,090
KaBapn) hoyotiki a&ia
31.12.2015 0 2.500 30.410 32.910
Mkt Aoyotiki véiu
1.1.2016 168.107 41.120 269.773  479.000
[TpocBikeg meplodov 0 12.800 4.694 17.494
Mt hoyotiki| agia
31.12.2016 168.107 53.920 274.467  496.494
Zmpevpéveg anoPéosig &
anopeidoeig 1.1.2016 168.107 38.619 239.364  446.090
Anocféoeig neplodov 0 1.000 13.322 14.322
Zmpevpéveg anoféoeig &
aropeoelg 31.12.2016 168.107 39.619 252.686  460.412
Kabapi Aoyotikn aiu
31.12.2016 0 14.300 21.782 36.082
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CSM HELLAS AE

ETHEIEL XPHMATOOIKONOMIKEE KATAXLTAZEIE g 31" AEKEMBPIOY 2016 (ITood ot €)

Avia

Mkt doyotiki) aéic 31.12.2015
Zmpevpéveg unofécelg & anopeldoelg
1.1.2015

AmnoocPéoelg mepiédon

Zopevpéveg anoPécels & anopedoelg
31.12.2015

Kabapi) hoyroriki) aéia 31.12.2015
Mukti) Aoyrotiki) aéiu 1.1.2016

Mukti] Aoyt agie 31.12.2016
Zmpevpéveg amoPéoeig & unoperdoelg
1.1.2016

AnooBéosig neptodov

Zmpevpéveg anoféoetg & anopelhoelg
31.12.2016

KoBupi) hoyiotikn aéio 31.12.2016

7.118.293
6.365.111

142.054
6.507.164

611.128
7.118.293

7.118.293

6.507.164

142.054
6.649.218

469.075

4.4 Xp1|HoTO0LKOVOLKG TTeplovsiukd oTotgeia

4.4,1 Mn kvklo@opoby evepynriké — Xpewotikoi tithot

Ta yxpnpetoolKovopiKa teplovstukd otoyela avalbovial oe:

Ovopa Tithov - Oporéyov
GASPRU 3,7%

Hpegpopnvia

AWEng
25/07/2018

31.12.2016
317.234

4.4.2 Kvkho@opoOy evepyntiké - Xpnpotoolkovopikd meplovoiaxa orotgeiu

H Etatpefu &xet enéEel TV ETPETPION TOV JPNHUETOOIKOVOLIKGY TEPIOVCIAKGY 6O eIV 6TO K6OTOG KTHONG.

T xpNHETOOIKOVOIK(G TEPIOVOLUKE oTolreln Tov KukAopopohvTog evepynTiKoD avaliovial oe:

Oudoya
Metoyég

Aoyaplucpog nepiBmpiov ucedhiong
(Héswv avtioT@dpiong, futures)

Opéhoya:

‘Ovopa Tithov- Opoddyov
Bank of America 4,750%
Credit Suisse AG  5,125%
Anglo American 1,750%

31.12.2016  31.12.2015

1.805.886 1.150.526
814.400 0
103.720 0

2.724.006 1.150.526

Hpepopnvia
Miéng 31.12.2016
3/4/2017 919.379
18/9/2017 572.787
20/11/2017 313.720
1.805.886

Agv vréipyovy ovolusTikég evieilelg anopsimong Twv opoloyidv kubhg 1) eddoyn ugia toug eivar oxedov B pue v

aiv kthong.
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CSM HELLAS AE
ETHEIEE XPHMATOOIKONOMIKEE KATALTAZEIE g 31" AEKEMBPIOY 2016 (Tloo e €)

Mertoyés:

H Etaipeio evidg g xpnong enéviuoe oe ayopd PEToydvV glonyIévav stapeidv agiag krijong 814.400€.
H ebhoyn aéia Tav petoy®y mov £Xel 6TV KATOXH TG 1 Etaipeio 610 TEA0G TIG XPYIOTG UVEPYETUL GE TTOGO
943.970€.

INaupbaywyu:

. H Etapeio evedg g xpiong npoéfn oe ayopd cvpforaiov futures katé kavove Tpipnng Sidprelug wg
avTIoTUOIGTIKG epYUAEi0 TMV HETOYMV.

Ta naphynyo oto onoie £El avoiKTég 0E6EIG 6TO TEAOG TNG ypfoNg elval T TUPUKATO!

FFGRP17C

FTSE17A

HTO17C

OPAP17C

To vrdlowmo Tov Aoyupiaciod TeptBmpiov ushions oto TEA0G TG XPIIONS avépyetal oe 103.720€ kot avalvstat
ot anaiton tepllmpiov aopdiiong vrép ypnpatiopiov 99.509€ kat o€ eEAeDOEPO XpNUeTIKS vIdLowmo 4.211€.
H ebhoyn afic ToV Tepay®@ymy YpHHGTONICTOTIKOY HECOV avépyetat 6o Téhog ypiiong oe 753.117€.

4.5 Epnopebpota

Ta Epnopedpata mov &gt oty karoxi g 1 Etaipein avaldoviat og e&nge:

31.12.2016 31.12.2015

Epmopedpata 905.337 782.539
Ayopég v naupudaPi 26.772 15.222
pireg HAeg kat Srdpopu
VMK 17.699 12.426
949.808 810.186
4.6 1810 kepdhuru
[TAnpogopies yid T0 HETOYIKS KEPHAMIO
31.12.2016
Meroyikd keQdhuro
Eykekpipévo 7.201.228
Katapinuévo kepdiaio 7.201.228
Avalvon peroyikol kepuhaiov Tep Ov. Aéia
31.12.2014 ZOvolro
OvopueTikég petoyés 245.357 29 7.201.228
31.12.2015
OVOLUCTIKEG HETOXEG 245.357 29 7.201.228

Taktiké arofepartiké: Bdoet tov EAAnvikod gpmopikod vopov K.N. 219071920, 6mmg 1630eL GHpEPH, O1 ETALPEiEg
VITOYPEODVTUL VUL HETAPEPOLY TO 5% TOVAG(IGTOV TWV gthowy Kubuphy kepddv Tovg o TUKTIKO anoBEUUTIKO.
Tkom6s Tov eivon vo kuhOwer Toxov {nuieg kot dev pmopel va ypnoonondel yia Al awia. O oyNHoTIGug
TUKTIKOD AmoBElaTIKod Tadst va elvat vTogpemTIkdg, PEXpIg 6ToV TO GVGOMPELIEVO TTOGE Yivel TOLAGYIGTOV (60 jiE
10 1/3 10V peToykod keparaiov. Ta képdn g xpriong dev EMUPKODY Y1U OYIUTIONG TAKTIKOD amofeaTIKoD EVTOG

™mg xpioens.
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CSNM HELLAS AE
ETHEIEE XPHMATOOIKONOMIKEE KATAZTAZEIE tg 31" AEKEMBPIOY 2016 (ITocd ot €)

4,7 Evdegyopeves vroypedosig Kut pofiiyelg

Agv volotatat GAheg exTog TV 00OV avagépovial otov lcoloyiopd
o  Xpnparooikovopikég deopedoelg

e  Eyyonoeg

o Evdeyopeveg smiPupivoelg (evBeyOpeves boypedoelq)

O1 popoloyikég vroypedoets tng Etaipeiug Sev £xovv ebetuotel amd T1g opoloyikég upyég yio Ty xpion 2010.
Béoet Tov apBpov 36 tov Nopov 4174/2013 éxel napédber 1) npobeapia Tov Sikubpatog Tov Anpociov yiu ékdoon
nptienv S101KNTIKOD, EKTIMLLEVOD 1 S10pBKTIKOD Tpocdilopiopod eopov Kat Kabe dAAng mpaéng entfolilg popwv,
1eAév, TPOGTIH®Y 1) E10QopHY Yie T xpficn 2010. Qg ek TovTOL Bev VpioTaTUL KT EVOEXOHEVN VIEOYPEMGH TTOV
VO 0Qopd GTIV OvEAEYKTH XpTion.

I t1g ypiioeig 2011, 2012, 2013, 2014, 2015 ka1 2016 1) Erarpein £xet vroyei ato ©OPOAOYIKG EAEYYO TGOV
Opkwthv Exeyktdv Aoyiotdv mov mpofhénetat and tig Satageg Tov ap. 82 map. 5 N.223 8/1994 ka1 tov up. 65
N.4174/2013. Enueibveran 61t ooppave pe thy MOA.1006/05.01.2016 dev earpodvrat amd ) S1EVEPYELL TUKTIKOD
pOpOLOYIKOD EAEYXOV Und Tig appOSIES POPONOYIKEG UPYES OL EMILEIPNOELS Yiat TIG OTOieg ekdidetan poporoyikd
TGTONOMTIKG YWplc emonpaveelg Y tapufhosig T1g popohoyikiig vopodesiug. Zuvend, ot ©OpOLOYIKES UpYES
gfvar Suvatoy va enavELDoVY Kat va Sievepyioouy 1o S1k6 Tovg popoloyikd Edeyyo. Qotdco exTipdTan umd ™Y
Sioiknon g Eratpelag 61t T anotehéopata and 4101006 HEAOVTIKODG ELEYYOVG Ul Tig (QOPOAOYIKES UpYES, UV
tehKd TpaypatonomBoly, dev Ba X0V oNPAVTIK] EXiNTOGN 6TV OtkoVopIKY BEom TG Etuipeiag.

O £heyyog yia TV gpiion 2016 Bpioketat og eE6MEN KUL TO GXETIKO QOPOLOYIKG TIGTONOMTIKS npoPAEneTal va
yopnynBel petd v dnpocievon Tov otkovokdy Kutesthoemy ypiioemng 2016. Av uéxptmy oAoKApmGT TOV
POpoLoYLKoD ELEYYOV TPOKOYWOLY TPEGOETEG YOPOROYIKES VIOXPEDTELS EKTIHODHE OTL AVTEG Sev Bu Exouv ouclddn

enidpuoT| 6TIG OIKOVOUIKEG KUTUGTHCEL,

Agv LILEPYOUY AOUTES YPTIIUTOOIKOVORLIKEG SEGUEVCEIS, EYYVNOEIG 1] EviEXOpEVES EMPBUPIVEEIS TEPUY TMV UvOTEPD.
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CSM HELLAS AE
ETHEIEE XPHMATOOIKONOMIKEE KATAZTAZEIE g 31" AEKEMBPIOY 2016 (Tooé ot €)

4.8 Amoteléopatu pijcemg

4.8.1 Koxhog Epyacimv

31.12.2016 31.12.2015
Enmopikiig dpustnpréTirug

Ecmtepikod 8.870.542 8.921.493
Efwmteplkov 46.731 18.722
Zivoro 8.917.273 8.940.215

4.8.2 Aownd oovi|Bn £co0da

Aowrd coviibn £éc0da 31.12.2016  31.12.2015
AX\a Lettovpyka £Godu 27.368 0
27.368 0

Ta GAha Ae1tovpyikd 6080 0popoly o€ HEPICRUTU HETOXOV EIGNYHEVOV ETUIPELDV.

4.8.3 Avidvon Aowdy e£68mv kat {npudy / Lowmdy ec6dwv & kepddv

Aowd $60du kan Eqpuigg 31.12.2016  31.12.2015

Znég und kutuotpopés arobepdtmy 46.618 44.941
DGOpot - TEX TTPOIYOLUEVIV XPTGEMV 8.489 10.860
‘E&odu nponyovpévev ypijcemy 5.7782 0
Doporoyikd mpdoTe Kut Tpocuuii|oelg 262 1.954
61.152 57.755
Ao £008a Kul KEPHN 31.12.2016 31.12.2015
Acuvi|On éc08u Kat kEpdT and pn cvvdedepéveg
OVTOTNTES 3.839 2.788
Acuvi|On £c0du Kat kEPST and cuvdedepéveg
ovVTOTNTES - 16.014 0
Képdn und avaatpogi] dAlmv mpofléyeny 0 34.008
19.853 36.796

4.8.4 ®opog e1c0d1laTOg

Avulderan dg ebig:

Tpéygov ®opog Ercodiputog 31.12.2016 31.12.2015
nov uvahoyel ot mapodou yprion 69.975 151.147
Zovolikog Mopog Erwsodijpiutog 69.975 151.147
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CSM HELLAS AE

ETHZIEE XPHMATOOIKONOMIKEEZ KATAZTAZEIZ g 31" AEKEMBPIOY 2016 (Ilocé oz €)

4.8.5 Apoiféc kut £€0du TPOGOTIKOD

Micbol

Kowavikég emPupivoelg

Arolnumoelg nposmrikod Adyw undiveng

XHvolo

Mécog 6pog TPocmTIKOD GTopd

ALOIKNTIKO TPOGOTIKO

31.12.2016 31.12.2015
996.290 1.071.185
230.599 240.316

14.560 10.080
1.241.449 1.321.581
32 35

4.8.6 Znuovrika écoda £60du kabdg kul cupym@iopoi Eaédov EEGSmv

Aowmé £c08a napoyig vinpecidy cvpyneistray pie 1o E&oda Atoiknong kuté noc6 18.955€, pe ta ‘E&odu

AGBeong katd mocd 108.071€.

4.9 AnoBéc, mpokatufori kul motTdoelg e 6pyuva dioikneg

Agv katafAnOnKkay apotBés ota péhT Tov Aokntikod Zvppoviiov tng Etapeiug oe oyéon pe my doknen tov

KaONKOVTOV TOUG GLTGHV.

4,10 Yroygpehoeig mMpotég mvm amd S {povia

Agv vrapyovy vroypedosig TANPOTEEG TAVH amd 5 Ypovia

4.11 Zovahduyég pe ovvdedepiva pnépn

Ot ovvedhayés g Etaipeiag pe Ta cuvdedepiéva Hépn Tpuypatonoobvial e GUVIBELG Opovs uyopds Kal

avedvovtat g &g v 1o 2016:

CSM BENELUX NV

CSM ITALIA SRL

CSM DEUTSCHLAND GMBH
CSM FRANCE SAS

CSM BENELUX BY

CSM UNITED KINGDOM LTD

CSM IBERIA SA

CSM BAKERY SOLUTIONS EUROPE
HOLDING BY

CSM BAKERY
SOLUTIONS LTD

Zuvaddayés and 1.1.2016 - 31.12.2016

Lovaedepnévn
LovBedepévn
Lovdedepévn
Lovdedepévn
Lovbedepévn
Zovbedepévn
Lovdedeplévn

Apeon Quyatpiki

Luvdedepévn

Eumopikn
SpactpotnTa

Epmnopixi
dpactnplotnTa

Epmoptin
SpuctnplotnIua

Epnopixi
BpuctnplotnTa

Epmopixi
dpuctnpoTTu

Epnopixi
dpuotnpiotTe

Epmopixi
SpactpoTTe

Yanpeoieg

Ymnpeoieg

Nohijcelg arubav Arpopig uyafmy Kat

KUL VITNPEGIOV VANPECLOV

0 186.616

0 137.251
108.071 1.121.905
0 517.081

0 164.270

0 31.324

0 240.386
18.955 [.110
0 360.000
127.026 2.759.943
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CSM HELLAS AE
ETHEIEES XPHMATOOIKONOMIKEE KATALTAREIZ g 31™ AEKEMBPIOY 2016 (Ilocd ot €)

Ta viréroure g Etcnpeiug pie 1 ovvdedepéva pépn otig 31.12.2016 avaroovrat g e&ne:

31.12.2016

Anwmnijoerg  Ynogpedoeg

CSM BENELUX NV EuvBedepévn Epmopiki dpuotnpiotia 0 53.084
CSM ITALIA SRL Zuvdedepévn Epopiki] pustnpom e 0 43.645
CSM DEUTSCHLAND GMBH Zuviedepévn Epmoptxi| dpustnponjre 108.071 323.563
CSM FRANCE SAS Tuvdedepévn Epmopikn dpuctnpomia 0 165.905
CSM BENELUX BV Zuvdedepévn Epaopixi} Spusmypiotia 0 50.811
CSM UNITED KINGDOM LTD Zovdedepévn Epnopixi) dpuampomia 0 4.883
CSM BAKERY SOLUTIONS LTD ZovBedepévn Yrnpeoieg 0 360.000
CSM IBERIA SA Zovdedepévn Epmopikn dpustnptotnra 0 48.046
E%D{I[];QEE;J SOLITHIONS EURQPE Apeon Ouyarpiki Ynnpeoieg 896 0

108.967 1.049.937

4,12 Kutey6pieva Teplonelukd 6Tolgela Kol vroypedoelg npog ndiien

Agv vrlipYoUY TEPIOVGIUKE OTOLElN KUl TOV GUVBEONEVOY PE aUTO VIIOYPEDGEMY, T onofa 1 doiknon g

Etaipelog &gt 7o AdPet andeaon va Siubécel 610 mpoceyés SiGoTiia, Kul 0nOedToTE GTOVG gnOEVOL

4.13 Aownég manpogopieg

Apoipég ekeyktikod ypupeion

G 12 pnveg.

Ot apoiBég Tov EAEYKTIKOD Ypageiov yia ) xpiion mov £knge v 31.12.2016 avijhbav o€ € 33.635 kot apopovoay:

Eidog . MMoo6 o €
Tuxtikdg EAeyxog TOV 01KOVORIKAY KatacThoemy yia T xpiion 2016 13.635
"Ek8061 TGTOTOMTIKOD QOPOAOYIKNG GUHIOpEmENS Yie T xprion 2016 20.000

A1G0gon Kepd MY

H Etuipeiu £xe1 cuoompevpéves (npisg eig véov kat dev mpotiBetat va mpofiel o€ dtuvopi KEPOMV.

414 EInpavrikd  yeyovéta mov  fxovy  eméAOel  petd Ty npepopvic covtulng TV

{PNUUTOOIKOVOHIK DY KUTUCTACEMY

Agv vrépyovv.

ETICLOY
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CSM HELLAS AE
ETHZIEZ XPHMATOOIKONOMIKEE KATAXTAZEIZ g 31" AEKEMBPIOY 2016 (Ilocd oe €)

N. Iovia 3 Toviiov 2017

Tlpoedpog Tov-AL,
AARTE RK BOK
.M. 145446868

H Olkovo;um'].dﬁgﬁﬁﬁ?r w H Aoyistpia
AIMIAIA A ZQTHPOITOYAOY ANAZTAZIA LTPAYAOY
AT, AE 029953 A.A.T. £533500

g7 AP.AAETAY. 52721/A’TAZHE
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