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ANAKOINOQXH

Kartaydprong oto I'evikd Epnopikd Mntpoo (I'.E.MH.), croyeiov g Avovoung Etaipeiog pe mv enovopio «KIBM EAAAX
Yvomiporto Encepyoaciog IIAnpogopidv A.E.».

Tnv 26/04/2018 koraywpicOnkav oto ['evikd Eumopikd Mntpdo (I.E.MH.) ta kotwtépo otoygeio g Avdvoung Etoipeiog pe
mv enovopic IBM EAAAX Zvetmipate Eneepyoaciog IAnpogoprodv A.E., 1o dwakpiticd titho IBM EAddg AE. xat apBud
I'EMH 604301000:

A) Mg Kmdwd ApBud Kataympiong 1375437 o eykexpuéveg amd v 27/07/2017 T'evikiy ZuvELEVLGT OIKOVOUIKEG KATAGTACELG
He TG oyeTikég ekBéaelg 6mov and v keipevn vopobeoia amattovvral yio T gprion 01/01/2016 émg 31/12/2016.

B) Me Kwdwd Apud Kartaydpiong 1375438 n amd 27/07/2017 andéeacn tng I'evikng Xvvédevong cdugovo e tnv omoio
opiotnKov yio tov Aeyyo TV OKOVOUIK®OV KaTaoTdoewmy g ypriong amd 01/01/2017 éwg 31/12/2017 n eheyktikn etaipeio
«PRICEWATERHOUSECOOPERS A.E.», Ap. TEMH 1520401000, pe apOpo6 pntpoov XOEA 113.

YyeTiké £yypogo doknong shéyyov g Ieprpépera Attikig, IIE AOnvav Boépsiog Topsag (Ap. Mport.: 21676/17 /
19/04/2018).

H yvnootta tov napdvrog umopei va emPefarwbdel amod to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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1BM EAAAL IYITHMATA ENEZEPTALIAY [TAHPODOPIGN AE

Eroiyeia xar ndnpopopies 1o xprions and 1 Tavovapiou 2016 péyp 31 Mwy 2016

(Snpomevdpeva Boox: Tou v.2190 dppo 135 pia

o]
[T

¢ nou Erijong ~ g £l Metveg xar pry, xard ra AAIT )
TOIXEIA THX ENIXEIPHENE Euvbeon A3,
AicuBuvon Ebpag A Kngeolog 284, 15232 Xohdwipi, Atnied & B A I G I 5 A
Apiipog TEMH; 000604301000
Al M psou ﬂt AM.M_ ZOZ]ZNIAIM&QNI&}‘L
ApaurgiTnio ; Xovbpxd epndpo nAeTps i 0 eEoni i i K01 hDyOy MEAN : Tewpyiog ATTpenibie
Enonreiouso apyd : Neguepdpoa Atniete, Nev.dfon AvinruEne Afvon Awiniugng 1.E. Bopelou Topéo Ay, Nixohoog Moviane
Tufpa Avavipay I:lunmm Andarokog ArunBAnouAog
g poynvio fyrpeong roy £1fiowy omovopsiy kotooidocwy | 22 louviou 2017
Oprire, EAEYRTAG & Anpd 1png Totpunng
Errymuied £roipio | PRICEWATERHOUSECOOPERS Avirvupn Eheyeri Evoipl
Tunog Enbeong chbyyou theyeray @ ME olpguavn g
Aurtifuwon dioderiou Evaias @ www, Ibm.comjgr
ITOIXEIA KATAXTAXHE OIKONOMIKHI GEIHE (Mood txppaopiva oe yibaseg €) EITOIXEIA KATAZTATHE EYNOAIKQN EXOAQN (NMood exppacpiva ot xikibdeg €)
H ETmipia H Eraipeia
31 Aex 2016 31 Aex 2015 01.01 - 31.12.2016 01.01 - 31.12.2015)
ENEPTHTIKOD
ISy pompenooipovg Evampara Ndya 2rogea 3338 2,795 Iuvoko kixhou cpyaomy 82.887 78.250
Ao pry kushogopodivio nepoumard 1oy 9.853 10.013 Mixtd képlin / ({npiéc) 18.953 16.541
EncvBion of Buyarpits 12.618 12618
AncBipain 175 278
Anaifoog und nehdres ko Aoinés ananiose, 24149 26956
Kipdin / (Inpikg) npo popuy, ¢ xal
Topoaed dwblopo ko wobivopa 9.046 11.71% i 9.186 6.526
FYNOAQ ENEPTHTIKOY 59.179 64.375 Képdn / (Enpiéc) npo popuy aivolo 7.743 5.138
1814 A KAI YNO Melov (Thtav) pdpor -2.867 (128)
Npophigog/fAomde porpon pOBETLES UNOKPLEOER, 3.4 28.652 Kipdn [ (Enpiic) pevd ond pdpoug olvolo 4.876 5.010
Aomie, BpoyunpoBeopee Ynogpemons 22.562 27.073 Aoind ouvohnd fooda poid end gdpoug 3.073 491
Tivolo unoypeaocwy (o) 54.276 55,725 Iivoho EodSwy Xprong 1.803 5.501
Meroyied sepdAoo 2432 2432 Kotewtpovio: oL
Aot orogeio koBopi 0éong (13.315) 892 Mevdyoug evaipeiag 1.803 5.501
K pdiny £n, wilow 15.786 5.326
fivoko KaBapig Otong (B) 4.903 8.650
EYNOAD NABHTIKOY (y) = (a) + (B) 59.179 64.375 NPOIBETA ETOIXEIA KAI NAHPODOPIEE

ITOIXEIA KATALTAXHE METABOAIN 1AION KEDAAAION (Nood exppoopiva o yihiadeg €)
H Eraipia

130

v o

1, Ercipeiog o dp 1ou cpihou. 2] 0 MO, crooymAoipevou npocneod
werh e 3112 Kllﬁ ot ke nord v 3112 2015 avipBe o 253 tropa. 3) O evtheyres, popoheyst yphong TG ETopeicg
OVOGEPOVID: 01T ONpeienn 3 T Owovopswy roTooTéoowy. 4) Eto 180 KepdAoa g EToipeiog fyouv soroywenBe oncuBeiog o)
Avehepamats, {etn ond Wuw nopoyguy EEddou and Ty unnm 4,328 phdlicv upl we ovTiaToge ovoPalddpens pépou 1,755

Ak

whiblay Eupd. 5) Ing e, EToy

o ritwh MNpofhiyog o peilovned  dooda

o

Wi wy:\w uvunpoaumm\ﬂ T0ug 5. un hABEG fup, .noan rpowwc 6 023 r-lnbh; upw. B) Aev urdpouy onpavned yoyowdTo

2016 rou vo

e 3 &

31 Arx 2016 31 Acx 2015

Kalaph BEan bvapbng xpdoce (1/1/2016 xor 1/1/2015 avriotogn) 8650 14,332
EEpdn xpdong poid and pdpou 4.876 5.010

13.526 19.342
AnoBrgnied Nopogiv nou N okl 1oug ekopidra ond v ofio peroyiv (29) (221
Kagnpd £odanpo kotoxuwpapdve ancuBeiog oy KaBaprd Béan (3.073) 491
fuavepnBivio Meploparg (5.511) (10.956)
KuaBapf 8ton AMER xpdoewg (31/12/2016 ko 31/12/2015 vTirToga ) 4.903 8,650

G TTExouw 1 umuﬁvm'a

athODﬂ s g -muqu fi ora onoTeAdouao TG ETopecs B]To petaned nmhwn s, Ermpriog ward v 31 Acegpdipiou 2016
ovlpprr o 2432 phbler upw )M Etopeio tie v repode ouvahhavls pe ouvlicudve pdpn, coBc kel 10 undhaing cnamioy Ko

ureypeoney kot T MEN TG xpfioiu;

Eumﬂwwrm YRLTTONOINON g
nou bev ghpoy eopla

ik

WG Ownnod

EITOIXEIA KATAITATHE TAMEIAKQN POON XPHIHE (Nood exppoopiva ot ik, €) - ippeon piBodog IYNAAMAIEE ME 2YNAEAEMENA MEPH (Nood exppoopévo o yihdbeg €) 2016 I 2015
H Etaipia Nushfio AyoBy) Ynnpeoidn 6.170 5.799
01.01 - 31.12.2016 01.01 - 31.12.2015 | Ayopd AyoBew/ Ynnpeoidy 32375 29.355
At (i1 . Fuvohhayic kol ApodBic AuBuv iy ETeheyuv kon MEktv 1rc MoiEnong 564 898
Kipdn / (inpde) npo pdpuy EFEE] 5.138 Ninpepts yia nveupaned Sxoidgarg 527 615
Thfav | pekov npoooppoyls ya: Ninpapts ya ddoce yplong Aoypapwod 3.489 4427
Anoofiiooeg 1.496 1.347 Anarrfoe ond auwlepdvo pipn 1.5 1.232
Npofisd e, {1.382) 915 Ynoypewors, 0 ouwdeptvo plpg 7.684 5.776
Anoreitopoin (Eooda, toba, xiphn, fpidc) eneviuniedg dpoompd o - ! TAnpuwpite Mepopd ruv 5.511 10.956
Xprpaoowovoped EEodof (Eooba) - kobopd (8} {41)
ko pr inpnioed toodof toba 40 n
I1htov | peiov npoodppoyts, yio petofolie Aoyopaopdy kepargiou Kiviane:
(AuEnon) § Melwon onoBepd ruy 103 14
(Adknan) / Meiwon anonfocwy 2m {545)
(MR WOy ey (5.205} 2.891
Meioy:
*prwo et 1heo ko ouvod FEoda karofepinptva 8 41
Kavofe fAngévor @opod (635 (4.053)
Tivado v @no A Py Spactnmdrgreg (a) 4.881 5.521
EntyButinic Spaornpidnieg.
Apepie, EWH T Iyiuy NEEOUOKRGY ooty (1.668) {1.123)
Tooba and naknan Lvumpum:v nuylew (371) 228
1A ey i ¥ -
NAnpupr yia m(.vbuul-g ar Su\mlp‘x!g - 17.000
Tivodo and nprornTEG (B) {2.039) 16.105
Xpnyarodonis Spaotnpibrnres.
Megiaparn m\nnmsévm {5.511) (10.956)
Meragopd and ouyyuveBoioa Cropeio
2uvode (expodiv) and xpog £¢ mpsdTareg (y) 5.511) {10956}
KabBopn alEnon ora a Sfi ol v .
xpRong (a) + (B) + (v) {2.665) 10.670
Toptwmd bnatu pa ko oddvapa oy opxd g xpdon 11.715 1.04%
T i xan pa aTo g xpRang 9.041 11.715
Xahivdp, 22 louviou 2017
O ADTIZETHE

O PPOEAPOR TOY AZ. B A/NGN EYMBOYACE
TENIKOZ AIEYOYNTHE

HIYPIAGN 1. NOYALAAY

AT, MO1198S AT AECHZ2169

TEGPTI0: @, AXTPEINIAHE

O ENTETAAMENCE 2YMBOYADZ
AIEYOYNTHE CIKONOMIKON YITHPERION

XPHETOE A, KOYSOXPHETOZ
AAT. 2558154
Ap.Abeice, A TOERG : 002040




IBM EAAAL IYETHMATA ENEZEPTALIAZ NAHPODOPINN AE

Zroueia xar ndnpopopie; r; xerong and 1 lavovapiou 2016 péypr 31 Acxeyfpiou 2016

(Snpocicvdpcva fdoxi rou v.2190 dpBpo 135 pra

iprioes; nou

errong e < £

1
1

¢ war gy, kord ro AAIT )

ETOIXEIA THE ENIXEIPHIHE
AwiBuvon fdpag 1 A Knguolog 284, 15232 Xohdvlp, At
ApBpog TEMH: 000604301000
Apd. Mntpaou AE : AMAE; 20212/01A1/8/89/316/95
Apa e + Xowdpmd ey AERTpOvING: v, NEMIGEpEarod £f " v R0
Enveeieunn apyr : Nepipbpea Arnede, Tov.Afon Avintung Afvan Avinruenc 1 E.Bopeiou Topto ABnviy,
Tutipa Aveviipuy Evopody
Hutpopnvia Eyepone 1wy Cifiowy coovopixy ko 1eoTborwy © 22 Touviou 2017
Opwuarde, cheywane : Anpdrpng Todppnng
theynimd) cropio @ PRICEWATERHOUSECOOPERS Avtirvupn EAsyenied Eraypia
Tinor, ExBrong ehbyyou EAEyRiGy ; Me clpgann Dbpn
fueiluvorn dodmriou Etoplad ; www.ibm,com/gr

IuvBeon AX,

B 2y Enupiay MNoukiBog

MEAN © Tewpyiog ADTpenedng
Nekokoog, Mavane
Anbriohog Aruviddnouhor,

ITOIXEIA KATAITAIHE OIKONOMIKHE GEIHE (Nood exppoopiva o whadieg €) ITOIXEIA KATAITAIHE EYNOAIKGN (Mood paopiva ot xihabeg €)
H Evaipia H Etaipeia
31 Acx 2016 31 Acx 2015 01.01 - 31.12.2016 01.01 - 31.12.2015
ENEPTHTIKO
IBoypnoponoodpovs Eveapare Ndyo Zrogio 3.338 2.19% Iivoko xUxAou Cpyooiiy 82.887 78.350
Aoands pn surhDpopoivio nepoumerd ETonen 9853 10.013 Mikra kipdn / ({nmic) 18.953 16.541
Eneviiioes or Buyorpode o o
Anotitparo 175 278
Ananniog ond neATEG ko homic onomioe 36,766 39.580
Kipdin / ({npitg) npo pbpwy, xpnpatoBoTikdy Kar
Topeed dafiopo e wodivapo 9.062 11.768 5 A .} 9.142 6.479
IYNOAO ENEPTHTIKOY 59.194 64,434 Kipdn | (Enpiéc) npo popuy olvoro 7.708 5126
1A1A KEDAAALA KAT YNOXPEQIEIT Meiv (IThov) ghdpo -2.866 (125)
1 popAdpocfAomie, porpon pdBEopLg unoypemong 31714 78.652 Kiépdn / ({npiEc) pera and pépoug olvoha 4.842 5.001
Aoinde BpayunpdBroprs Ynoypemoe 22.562 27.083 Aond ouvohrd fooda perd and pdpour, -3.073 491
Euvodo unoypemocwy (o) 54.276 55.735 Iivoho EodBwv Xphong 1.769 5.492 |
Meraged ecpdion 2432 2432 Korevipovio of:
Aond orogeio koBopde Btong -13.31% 892 Merdyoug eToipeiog 1.769 5.492
Ki pdn o viov 15,801 5.375
Iivoho KaBapig Otong (B) 4.918 B.699
EYNOAO NAOHTIKOY (y) = (o) + (B) .59.194 64.434 NPOIGETA ITOIXEIA KAI MAHPO®OPIEL

ITOIXEIA KATAITATHE METABOADON IAION KEDAAAIGN (Mood exppoopiva o yikadeg €)
H Etoipia
31 Azx 2016 31 Acw 2015

1) O ooyt en 100106 Chvai o cavoprds knTooTACEG Tou oplhou. 2] O M.O. anoooloipcvoy Npoounred
ra1d v 31.12.2016 nwe kgl e 1d 1y 31.12.2015 aviABe oTo 253 dropo. 3) 210 Tha Kepdhoa 1ou Opikou Exouy
ro1yupn Bl oneuBelog: o) Avahoyatixd ktpd ond npdypoppa nopoytv eibou end 1y unnpeoia 4.328 xhduy
EUpG K01 OVTRITONE Ova BOMGLEVD Gapou 1.255 xihbBuy Fup, 4) 21 omovoprts ko reo oo 1ou Opikoy

ne d o Tl npofMiyne | MpoBhlpo yio peihovied £0080 kor Tuxdy avonpooappey Toug 5.430

bt cupe, Aoinde npoftyen: 5.023 yikbdee, eupa 5) Aev undpxouy onpavikd yeyovara petoyeviarepa 10g 31

Kofloph Bian dwmpine xpdored (1/1/2016 o 1/1/2015 oviiotoo) 8.699 19390 | ArerpPpiou 2016 nou va enqpedfouy 1y ceeovepid kaTéomoon Tou Oplhou f vo anonody yworoncinan oneg,
KEpbn xpiong perd ond pdpoug 4.842 5.001 4 toEK, 6 Exouv np i ovaraEvopdong kovbukicy yia oronolc xeAUTERNG Nopoudioont
13.541 19.391  [nou Sev cigov koplo 1 o010 B0 kepdhon f§ oo Moparn ing Erapaiag. 7)To peroged kepdhoo g
o D i . Aemepfipiou 2016 avipyeio of 2,432 pAGBeg fupw. 8)0pkad tige T napordTw cuvolayls pe
AnaBieyotind Napeyi nou n ok Toug foprdTo ond v okio peToyiv (39) (227; |Evoupelac xord vy 31, 5
KuBupd udBnpa KaToywpnyéve oneulicioc arny Kobap ©tan (3.073) 491 auvdepdva pépn, xoBig K0 10 UNGAING anoTAOLLY K0! UNCYPEROEWY KOTH 0 AdEn g xpdotu
fovepnBiv g Mepioparo (5.511) {10.956)
Kofopr Bfan MG xphocws (31/1/2016 xka 31/12/2015 ovilosone) 4,918 8.699

T IYNAAAATEY ME TYREEAEMENA MEFH [Tiood regppan;
ITOIXEIA KATAITATHE TAMEIAKON POON XPHIHI (Mood exgpaopiva or ik, €) - ippron péBodog yohibibiee, €) RPN ] 2016 I 2015
H Eraipia Tadoag AyaBev/ Yonpeon 6.1720 5.799
31 Acx 2016 31 Aex 2015 Ayopd AyoBunv Yonpeowin 32315 29.355
Aciroupyikic Spaarnpéinreg Zuvahkoyte ko ApoiBic AEuBuvTiciy ZTEAEytv xar Mekd g Aichoan 964 898
Kipan / (Cnpte) npo pbpuy 708 5.126 Nhspecpls, yo nveupanid Sixoiwparg 527 615
IAfoy { priov npooappoyie yo: Thnpespie, yio SBEEC xpAONG Moyiopxod 1489 4427
Anvapioeg 1.496 1.347 Anahong and ouvdepiva pépn 14,144 13.840
popid g (1.382) 91% FnoypLawon oF ouvBEpivo pépn 7.689 5.786
Anoiekiopote (Tooda, Eoba, wfpdn, (pdc) EnevButmde Spoarnpéryiog 7 n st Mepapd rasy 5.511 10956
Xprpatoomovepwd Eiobaf (Eooda) - xoBaph () (41)
RAA pn Topnoed fooda/ LEpda 40 211
Thbow | priov o perofobie Aoy i Aoioy wiviong:
(AdEnan) § Melwon anoBepd ruy 103 14
(AdEnan) | Molwan onomfoswy 2718 16.043
(Mo ) UnDYpERoLY (5.215) 2857
Mrigv:
¥prwanmol 1o ko ovvopl] oo xorafcfnptva ] 41
Koraflfhnpivo popo {635) (4.065
Jivodo eroposiv and Armoupyinés SpaarTnmd e (a) 4.844 22.451
Encviuninig Bpoornpidrnies.
AYDPEG DV TV nOYiay NEPOUTITRGY OT0KEy (1.668) (1.123)
Eooba end nuknan Evoopo Twy noyley [ETE3] 228
NAnpupts, vio porponpdBLopLE unoypeao;
Fivodo cropody and £¢ npesrareg () {2.039) (895)
X 3 Lpaoy .
Mepiopoto nAnpuidvio (5511} (10.956)
Meraepopd i ipwv ond ouygaveBeiog Lrapeia o 0
Zuvedo (expodiv) and xpma i JpaaTnpisTares (y) (5.511) (10.956)
KaBopf adEnon oto Top : tonpa xai i
xpfiang (o) + (B) + (v) {2.706) 10.600
Topeeed SoBfopn oo wodivopa oy opyl 106 xplong 11.768 1]
i topa ko pa ovo Tikog TG xpRong 9.062 10.600
Xokdvdp 22 louviou 2017
O NPOEAPOE TOY A X B A/NON IYMBOYADE O ENTETAAMENOE JYMBOYADE O ADIIETHE

TERIKOZ ATEYOYNTHE

EMYPIAGN 1, NOYAIAAT

AAT. MO11985 AAT. AEDB2165

TEGPTIOR @, AR TPEINIAME

ATEYOYNTHE DIKCNOMIKGN YIIHPERION

XPHETOZ A, KOYQOXPHETOR
ALT, E558194
Ap ASciog A TéEng - 0002040




IBM EAAAY XYYTHMATA EIIEEEPI'AYIAY

HAHPO®OPIQN A.E.

Evomowmpéves ko ETonpikég Xpnpoatootkovopuikég
Kotootassig sopgove pe to Atgdw) llpotora
XPNUOTOOIKOVOUIKNG AVAQOPAS 0TS £0VV
vo0etn 0t oo v Evponaiki) 'Evoon

"Ex0gon AveEaptnrov Opkotov Elgykti-Aoyiot)

31 AekepPpiov 2016



IBM EAAAY XYXTHMATA EHEZEPT'AXIAY IIAHPO®OPIQN A.E.
ENOIIOIHMENEX KAI ETAIPIKEEX XPHMATOOIKONOMIKEX KATAXTAZEIX

Y115 31 Agkepppiov 2016

Tlepreyopeva YehMoa
"ExBeomn tov Atotkntikod Zopfoviiov 3-5
Evomompévn kot eTaupikn KATdoTaeT) GUVOALKOD EIGOSTLOTOS 6
Evomompévn kot eTaupikn Kotdotoo XpnHotootkovopkng 8éong 7-8
Evomompévn kot etanpikn Kotdotacn petafordv diov kepaiaioy 9-10
Evomompévn kot etaipikn Kotdotoon TOUEWKDY POV 11
ZNUEIDCELS €M TOV EVOTOMUEVAOV KO ETOUPIKAOV YPT LU TOOTKOVOUIK®V KOTACTAGEMY 12-52

"ExBeon ave&apmrov Opkwtod Eheykti-Aoyiom 53




IBM EAAAY XYXTHMATA EHEZEPTAXIAY IIAHPO®OPIQN A.E.
MEAH AIOIKHTIKOY XYMBOYAIOY KAI AAAEX TAHPO®OPIEX

Y115 31 Agkepppiov 2016

AwoknTiké Xvppoviro
[pdedpog & AevBovev Zoppovrog: Emvpidwv L. ITovAidag

Méhn AX:

T'edpyrog @. Aotpevidng
Amootolog B. Aewviddmovrog
Nworaog I. Mavidng

Etapwkn £6pa
A. Knopoiog 284, 152 32, Xolavopt, Attikn

ApootnproTta
Xovdpkd gUTOPIO MAEKTPOVIKOV VIOAOYIGTMV, TEPLPEPELNKOD €EOTMAIGHOD Kol AOYIGUIKOD VITOAOYIGTMV KOl
TOPOYN CYETIKAOV VTN PECIOV

Apr0. Mytpdov AE
Apd. Mntpwov AE: 20212/01AT/B/89/316/95

Enonttevovca Apyi)
[Meprpépeia AvoToMKkng ATTIKNG

Eleyktucn Etanpeia
PricewaterhouseCoopers A.E.
Avavoun Eieykrticn Etaipeio
Opxortoi EAeyktég Aoyiotég

A. Knopoiog 268, 152 32 Adfva
AM ZOEA 113

Opxkotéc Ereyktig

Anpnitplog Zovppmng
AM ZOEA 16891

Xelido 2



IBM EAAAY XYXTHMATA EHEZEPTAXIAY IIAHPO®OPIQN A.E.
EKOEXH AIAXEIPIZHX TOY AIOIKHTIKOY ZYMBOYAIOY
MPOX THN ETHZIA TAKTIKH 'ENIKH *YNEAEYXH TQN METOXQN

Y115 31 Aekepfpiov 2016

To Atoumtikd Zoppoviio vrofdaiiet v ékBeon Tov pall pe TG ELEYUEVES XPTLLOTOOLKOVOLLIKEG KOTOGTAGELS Y10,
™ gpnon mov éanée otig 31 AgkepPpiov 2016.

Ev0v0veg Tov Aotkntikod Zopfoviiov @g TPog TIS YPNIATOOIKOVO UIKEG KATUGTAGELS

Ta péAn tov AZ givar vevBuva yio TNV KATAPTIOT) TV XPTLOTOOIKOVOUIK®V KATAGTAGE®V GOUP@Va e To Atebvn

[poétoma. Xpnuatootkovoutkng Avaeopdg (AIIXA) kot tov diepunveidv g Emrponng Alepunvelodv tov

AeBvav Ipotinev Xpnuatoowovopikng [Iinpopopnong (EAATIXIT) mov €xovv vioBetn el and v Evporaikn

‘Evoon kot og cuppdpewon pe to AIIXA kot t1g diepunveieg tovg, énmg dnpoctedovtar omd o Zvppfoviio

AteBvav Aoyotikav Tpotvnav (ZAAIT), kabdg Kot pe Tig TPOPAEYELS TOV KOYETIKMV KOVOVAOV KOl KOVOVIG UMV

g Etaipeiogy ya ) cOviaén tov ¥pnHaTootkovoK®Y KoTaoTdoemy cOpemve pe to ATIXA kot pe 10 Apbpo

4 tov Kavoviopot Aebvov Aoyiotikedv [potonov (AAIL).

To eMnvikd etanpikd dikato amortei omd ta LA Tov AL va Kataptilovv ¥PNILOTOOIKOVOUIKES KOTAGTAGELS Yio,

KGOg LOYIOTIKY PO, Ol OTOIEG VO TALPEYOVY TV TPAYLOTIKY ELKOVA TNG YPTILOTOOIKOVOUIKNG KATAGTAGNG TNG

Etoipeiog Kot Tov amoTeAeGLAT®V Y10 TY] GUYKEKPLLEVT YPTION.

Kotd v katdption autov Tov Xp1LOTO0IKOVOUIK®OV KOTACTAGE®DY, To LEAT ToL AX amatteitot:

- VoL EMAEYOVV KATAAANAES AOYIOTIKEG TOMTIKEG KOl €V cLVEXElD VA TIC EPapolovy pe CUVETELD,

- va TpoPaivouv o€ KPIGELS KOl EKTIUNGELG TTOV £ival EDA0YES KOl GUVETEG,

- VoL S106QAAILOVV OTL OL PN LATOOIKOVOULKEG KATAGTACELS cuppoppmvovtot pe ta ATTXA kot

- vo Kotoptilouv TIG YPNUOTOOIKOVOUIKEG KOTOOTAGES Me PAom v opyn TNg OLVEXIONG NG
SpaotnploTnTag KTOG Kot €4V dev gvdeikvutat va Aapfdvetal og dedopévo 6tL  Etarpeio Bo cuveyiocet
5 SpaoTNPLOTNTEG TNG.

To péAn Tov AX emiBefardvouv 6Tl £X0VV GUUUOPE®OEL LLE TIG OVOTEP® ATOLTHGELS OGOV 0POPAE GTNV KATAPTION

TOV YPTLOTOOIKOVOUIK®DV KOTOOTAGEWDV.

Ta péln tov AZ givar veevBova yioo v opon tpnon royotikedv Biriov, To onoio mapovsidlovv pe edloyn

axpifela omondnmote otiypn v okovopukt 0o g Etaipeiag kot tovg emtpémovy va e&acparilovv ot ot

APNLATOOIKOVOUIKEG KOTAGTAGELS £XO0VV KOTOPTIOTEL GUHE®VO pe To. ATIXA ko Tig diepunveieg g EAATIXTI

nov éyovv vioBetOel amd v Evponaikh Evoon kot og cuoppdpewon pe to ATIXA kot Tig dieppunveieg tovg,

OT®G OMUOCIEVOVTOL 0td T0 ZupPfovito Abvov Aoyiotikedv [potinmv, kabdg Kot pe TG TPoPAEYELS TV

KOYETIKAOV KOVOVOV Kol Kavovicpdv g Etaipeiag» yio tv avoaeopd PBacel tov AIIXA kot to ApBpo 4 tov

Kavoviopotd AAIL

Emiong, ta pédn tov AX eivar vaevbova v ™ Sweviaén tov meplovclokdv otoryeiov g Etapeiog kat,

GUVETMG, Y10, T AYN KOTAAANA®@V HETP@V Y10 TNV TPOANYT] KOL TOV EVIOTIGUO AmATnG Kol GAA®V TOPUTUTIOV.

1. Kopreg dpactnproTnteg

O kopieg dpaotnpomteg tov Opidov kot ™¢ Etopeiog e&okorovbodv va eivar 1 moinon mpoidviwv
TANPOPOPIKNG, AOYIGUIKOV, 1) TALPOYN] CLVAPOV VINPECLOV KL 1] AVATTUEN GLOTNUATOV AOYIGHKOV.

2. E&&én tov gpyaciav g Etapeiog kol wpoPremopsvn mopeia:

H mopeio g Etapeiog katd v 28" gtonpikn ypnom (2016) yapaxtnpiletar og emtoyns. Ta £é00da Toincewv
™me Kiewdpevng ypnong aviibav ce 82.886.783 evpd évovtt 78.349.852 gupd g mponyovUEVNS YXPNOEMG,
onpeiovovtag ovénon katd 4.536.931 gupo.

Ta kabapd kEPON Tpo OpwV TG KAEWOUEVNS ¥pNong aviAbav og 7.742.655 gupd Evavtt 5.138.423 gupd g
TPONYOOLEVNG XPNOEMS, ONHEIOVOVTAS abEnon katd  2.604.232 gupmd. H avénon avt opeiletal otnv adénon
TOV €600V 00 TOAGELG AyoddV Kol TOPOY VANPESIDOV TOV OVTIGTUOUIGTNKE HEPIKMG amd puKpr| odHENon TV
eEOGOWV.

Onwg mpokdmtetl amd ) péxpt tdpa mopeio e Etatpeiog, n tpéyovca yprion Kot ot exopeveg Oa givar kKepdopoOpes.
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IBM EAAAY XYXTHMATA EHEZEPTAXIAY IIAHPO®OPIQN A.E.
EKOEXH AIAXEIPIZHX TOY AIOIKHTIKOY ZYMBOYAIOY
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Y115 31 Aekepfpiov 2016

Ytov TapakdTe Tivoka Topatibevral ot onpavtikdtepot aplipodeikteg kepdopopiag:

ApOpodeikteg 2016 2015
Kepdogopiag
Agilng LKTol KEPSOLG 22,9% 21,1%
Agimg kaBapov kEpdovg 5,8% 6,4%
Képdn mpo popwv, TOKmv
Ko amooBEcemv 11,1% 8,3%
(EBITDA) npog mwAnocelg

3. Znpavtika yeyovota mov cuvéfncav otn ypion
Agv €éhafav ydpo oNHOVTIKE YEYOVOTO EVTOG TG XPNONG.

4. Ynokataotipota Etapeiog
Agv VTLAPYOLV VTOKATAGTILLOTOL.

5. XpNUoTooKovopka péca Kol dtayeipion Kivovvou

Katd ™ ovvin dweloyoyq tov dpactnpotitov e N Etopeio eivor extebepévn omy emidpaon tov
SKVUAVEEDVY TOV GUVIALALYLATIKOV IGOTIULDV, GTOV TIGTOTIKO KIVOLVO T®V TEAATOV Ko, G€ IKPOTEPO PabpLo,
oT1G HeTAPOALG TV emttoKimV Kot Tov Kivduvo tipndmv. H Etaupeia meplopilet avtoig toug kivdhivous akolovddvog
Kkafiepopéveg TOMTIKEG Kal dladikacies Stayeiptong Kvduvov. Agv ¥pNGILOTOLOVVTOL TOPAYMYO KOl GE OTOLEG
TEPIMTMOCELG GUUPEPEL OO ATOYT] KOGTOVGS, dtokavovileTal ¥pnpHatoddton HECH TGTOONG GTO VOUIGHOTO OTO
oTol0l TPAYLLOTOTOLOVVTAL Ol AVTIGTOLYEG CLUVAALAYES.

MpoPremopevn e&EMEn
H Awoiknon g Etaipeiog mapapéverl aic16d0én yio ) dratipnomn g woyvpns 0éong g Etapeiag oty ednvikn
ayopd TANPOPOPIKNG.

Kivéuvog Tyuiig
H Etoupeia dgv €xet onpavtikn ékBeon o€ Kivouvo TIHOV EUTOPEVUATOV MG ATOTEAEGLO, TOV dPUGTNPLOTHTOV TNG.
XovaAAaypoTIKOg Kivouvog

To Aertovpyikod vopopo g Etaipeiog eivatl 1o gupd. Ot cuvarrayéc o€ EEva VOUIOHOTO LETOTPEMOVTOL GE EVPD
pe Paon v emionun Ty tov EEvov vopiopatog mov oyveL TV Muépa g cvvariayng. Ta vopiopatikd
TEPLOVGLOKA GTOLYELD KO 01 LITOYPEDTELS TOL EKPPALoVTaL GE EEVO VOUIGHLO LETOTPEMOVTOL LE TIG ICOTLUIES TNG
NUEPOUNVIOG TOV 1IGOAOYIGHOD.

H Etapeio dev €xel onpoviikn €kbeon o€ cuvolhoylotikobs Kivdhvoug kotd v ouvin dielaywyn tov
dpaotnprotitov . H Etapeia dev ypnoyromotel mapdywya.

MotmTKég Kivovvog

IMototikdg kivdvvog givar o kivouvog g un £ykopng eiompaéng N g advvapiog siorpaéng tov anartmoemv. H
Etoipeia dev Satpéyel KAmoo GpeEGo ToTOTIKO Kivovvo kabdg 1 elompaén T@v vroloinwy yivetar Kovovikd. Ot
TOMTIKEG SloxEiplong ToV TOTTIKOD KvEHVoy dac@orifovy OTL 01 TOANGES TOV TPOIOVI®MV Kol VITNPECLDOV
TPAYLOTOTOLOVVTOL TPOG TEAGTEG LLE IKAVOTIOWTIKO 16TOPIKO pepeyyvotntag. Ooov apopd tig kabvatepnpéveg
EMOPUAEIG ATALTNOELS, TPAYLOTOTOLOVVTOL Ol omapaitnTeg evépyeleg yo v eiompaén tovg. H Etopeio dev
eupavifel Wioitepn oVYKEVIP®ON TOTOTIKOD KIvOOVOL. Agv avopuévovtol onuavtikég (g amd to ToUELNKA
Swbéopa kot T1¢ kKatabéoelg og tpamneles, kabdg ol cuvaAilayéc teplopilovial 6€ TMOTOTIKG WOPOHUATO HE KOAN
TGTOANTTIKY IKAVOTNTA.
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Kivéuvog pevototntag

Qg kivévvog pevotomrag opiletat To evdgydpevo advvapiog g Etapeiog va amominpmoel TApmg Kot eyKoipg
TIG TPEYOVOEG KOl LEALOVTIKESG VITOYPEDGELS TNG.

H Etoupeio dwtnpel emapirn topelokd dabéciua Kot oy€oelg pe tomikég tpamnelec dote va eE0cQOAMOEL ETAPKN
APMLOTOBOTNON Y10 TIG AELTOVPYiEG TG KOOMG KAl Y10, TPOYPOUUATIOUEVEG EMEKTACELS.

Hopakdto mopatifevior ot onpovTIKOTEPOL APLOLOSEIKTEG PEVGTOTNTOG:

ApOpodsikteg Pevotéotnrag 2016 2015
AglKTnG YEVIKNG pELGTOTNTOG 2,02 1,90
Aglkng Queong peuoToTNTag 2,02 1,89
ApOpodcikteg Kepararakig 2016 2015
AwdpBpmong
2Ovoho YToypedoemv Tpog 0,92 0,86
YHvoro Evepynrikon
XHvolo vroypem®ce@V Ttpog Tota 11,04 6,41
Kepdioa

Kivouvog emToKi®MV Kol TORELAKAV POV

H Etoupeion dev €xel onuoviikny ékbeon otov Kivouvo EMTOKIOV KOl TOPEWK®DV POOV MG OTOTELEGLO TOV
SpaoTNPOTHTAOV TNG.

6. Owovopxi 0éon g Etanpeiog

Ta kvpdtepo okovopkd ototyeic g Etaipeiog kabdg kot ot AoyoTKEG apyES TOL EQPAPUOGTNKOY
TEPLYPAPOVTOL OVOAVTIKA OTIS ONUEIDCES €Ml TOV YPNUATOOIKOVOUIK®OV KOTAGTACEMY 7OV OTOTEAOLYV
avoroomacto pépog twv Emoinv Xpnuoatoowovopkov Katacstdcewv yio v nepiodo and 1 Iavovapiov Emg 31
Aexepppiov 2016.

Xelido 5



IBM EAAAX XYXTHMATA EIIEZEPT'AXIAY IAHPO®OPIQN A.E.

Evomowmnpévn kol ETopiKi] KOTAGTAGT GUVOAKOD E1G0ONATOS

o, ) xp1ion wov £Anée oTig 31 Agkepfpiov 2016

Xnpe
AL

"Ecoda
"Ecoda amd noincelg tpoidviov
"Ecodo amd mopoyn vanpecumy
XpNUOTOOUKOVOIKEY €600

Koéotoc mminbévrov
Koéo10g moncewv ayadov
Koéotog mapoyng vnpeoidv
X P1LOTOOTKOVOLLKEL
3,4

Mewt6 Lertovpyké képoog

"E€o0da drowkntikng Asttovpyiog kot £Eoda 34
S1abeomg

Aowd k€Epd/(Cnpiec) - kabapd
Xpnpotooucovoutkd £0da

Xpnpotoouovoukd £6oda

Yuvolkd ££000. Kol Aoitd £6000.

KaBapd amoteriopata xpiions mpo @opwv
D opog elcodMpoTog 5

KoBapda képdn ypiiong

Aowa ovvoMKé g60d1paTO
Avaroyiotikd kEpdn/(Enéc) Tpoypappdtov

Ka0opIoHEVOVY TOPOY DV 14
AvaPaAiiopevog pOpog mov TPOKVTTEL OO
TPOYPALLOTO KAOOPIGUEVOV TOPOYDY 6

Aowa ovvoMKa gicodpaTo ypriong Kabapd
peTé amé pépovg
YUVOMKG amoTeriopATA YPNONG

‘Opmrog IBM E\Aéc
2016 2015 2016 2015
’000 ’000 ’000 ’000
32.886 30.290 32.886 30.290
49.940 47.997 49.940 47.997
61 63 61 63
82.887 78.350 82.887 78.350
(27.715) (29.180) (27.715) (29.180)
(36.219) (32.627) (36.219) (32.627)
0 2) 0 2)
(63.934) (61.809) (63.934) (61.809)
18.953 16.541 18.953 16.541
(11.246)  (11.103)]  (11.203)  (11.059)
1 (306) 1 (303)
(13) (41) ®) (41)
13 35 0 0
(11.245) (11.415) (11.210) (11.403)
7.708 5.126 7.743 5.138
(2.866) (125) (2.867) (128)
4.842 5.001 4.876 5.010
(4.328) 692 (4.328) 692
1.255 (201 1.255 (201)
3.073) 491 (3.073) 491
1.769 5.492 1.803 5.501

O onpuerecelg 6Tig oerideg 12 £0g 52 amOTEALOVY AVITOGTOGTO PEPOS AVTAV TOV
APNUATOOLKOVOULK®DV KOTAGCTACEWDY.
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IBM EAAAX XYXTHMATA EIIEZEPT'AXIAY IAHPO®OPIQN A.E.

Evomompévn kot ETapiki] KOTAGTOG) YPTLOTOOIKOVORIKNG OSomg

Y115 31 Aekepfpiov 2016

Kvkho@opovv evepyntiko

Topelokd dbéoya Kot 160d0vaa
[Telditeg Ko Aoutég amatToELg
Advelo og ocuvdedepéva pépn
Amoféparta
YHVOA0 KUKAOQOPOUVTOG EVEPYNTIKOD

Mn KuKAOQOPOVY EVEPYNTIKG
[TeAditeg ko Aoutég omatToELg

Advelo og cuvdedepéva pépn
Evoopata méywo tepliovoiakd ototyeio
AVoPaALOUEVES POPOLOYIKEG OTTALTHGELG
Enevdvoeig oe Buyatpikég

2OVoAo 1] KOKAOQOPOVVTOG EVEPYNTIKOD

Yvvoio Evepyntikov

Bpayvnp6deopec vroypedoeig
TIpoun0evtég Kot Aoutég voypedoelg
Tpé€xovoeg POPOLOYIKES VTTOYPEDGCELG
Avapailopeva écoda
TIpoPrévyerg

Tovoro Bpayvmpodecpmy vo pEDdCE®V

Moxporpo60ecneg VToYPEMGELS
Avaparlopeva écoda
Ano{npioon tpocmnikod Loym
cuvta&lodotong
[poPréyerg
XOVoL0 HoKPOTPOOECHOV VTTOYPEDGEDV

TOVOAO VTOYPEDGCEMV

Xovoro Evepynrtikov peiov Zvvoro
VTOYPEDCEDV

‘Oprhog

IBM ElAég
2016 2015 2016 2015
Xnpe

Aogg 000 000 000 000
7 9.062 11.768 9.046 11.715
8 23.909 26.942 23.892 26.926
8 12.500 12.508 - -
9 175 278 175 278
45.646 51.496 33.113 38.919
8 257 30 257 30
8 100 100 - -
10 3.338 2.795 3.338 2.795
6 9.853 10.013 9.853 10.013
12 0 0 12.618 12.618
13.548 12.938 26.066 25.456
59.194 64.434 59.179 64.375
13 16.671 21.692 16.671 21.682
5 (201) (1.011) (201) (1.011)
6.077 6.350 6.077 6.350
11 15 52 15 52
22.562 27.083 22.562 27.073
5.136 5.020 5.136 5.020

14
26.578 23.632 26.578 23.632
11 0 0 0 0
31.714 28.652 31.714 28.652
54.276 55.735 54.276 55.725
4918 8.699 4.903 8.650

O1 onper@oeig 6Tig 6erides 12 £0G 52 amoTELOVY AVUTOCTAGTO PEPOS GVTAV TOV YPILATOOTKOVOULKDV
KOTUGTAGEMV.
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IBM EAAAX XYXTHMATA EIIEZEPT'AXIAY IAHPO®OPIQN A.E.

Evomompévn kot ETopikl] KOTAGTAGT YPRATOOKOVORLIKNG OSonG (ovvéyecia)

Y115 31 Aekepfpiov 2016

Towe Kepdroma
Inpe
AL
Metoyik6 Ke@GAo0 KoL amTo0epaTIKG
Metoykd keparoto 20
Taxtikd Kot Aourd amobepatikd 21

Amobepatikd yio mopoyég mov e&aptdvTot amod
mv o&lo TV HETOXDV
Képdn eig véov

THVoro IOV KEQULII®OV

IBM El)ag
2016 2015
2000 2000
2432 2432
(13.085)  (10.012)
(230) (191)
15.786 16.421

4.903 8.650

To Awownrtikd Zvppoviio apov éhafe yvoon g ékBeong tov IIpoédpov kar I'evikod Aevbuvi amopdoice

OpOP®VA TNV £YKPIOT] TNG.

AvoiknTiké Zoppovio g IBM Erhag

O Ipodedpog tov AX.
Aevfivov Zoppoviog & I'evikdg Arevbuving
Yrvpidov L. TTovAidag

Xoaravdpt, 22 Tovviov 2017

AAT. MO11985

O Aevfovrrg Owovopkmv
T'eodpylog @. Aotpeviong

AAT. AE082169

O Aoyotg
Xpnotog A. Kovpoypnotog

Ap. Adgiog A’ Tééng 0002040
A.AT.£598194

Ta Mékn tov A.Z.

Amndotorog B. Aewvidomovrog

Ap. AwPotnpiov 706225897

Nworaog I. Mavidng

A.AT. AK620296
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IBM EAAAX XYXTHMATA EIIEZEPI'AXIAY IIAHPO®OPIQN A.E.

Etrapuci) Katdotaon Metaporav I6iov Kepalaiomv

e ™ xprion mwov £anée otig 31 Agkepppiov 2016

‘Ophog

Tnv 1 Iavovapiov 2015

Képdn/(Enpuiég) xpriong

Avaroyiotikd képdn/(Cnég) Tpoypappdtomv Kaboplopévey Tapoymv
Avapailopevog opog mov TpokHTTEL 0md TPOYPALULOTOL
Ka.BopIoHEVOV TOPOYDV

Mapoyéc mov e&aptdvtol and v aéio TV HETOYMOV

Awvopn) pHeplopiTmv

X1ic 31 Aekepppiov 2015

Képdn/(Enwmés) xpnong

Avaroyiotikd képdn/(Cnuég) mpoypappdtomv Kaboplopévey Tapoymv
Avapailopevog opog mov TpokHTTEL ATd TPOYPALLOTO
KaBOPIGUEVOV TOPOYDY

TTapoyég mov e€aptdvrat amd v a&io Tov peEToYm®V

Awvopn peplopitov

X1ic 31 Aekepppiov 2016

Inpet
AOGELS

16
22

16
22

Metoyko Amofgpatikd TakTiko Amofgpatiko Képon e1g 2Hvolo 13imV
KEPGLOL0 Y0 TAPOYES AmofOgpatiko amotipnong véov KEQULOi®V
Tov npoypappaTog
egaptOvian KaBopropévov
am6 v o&ia TAPOYOV
TOV PETOYDOV
’000 ’000 ’000 ’000 ’000 ’000
2.432 36 892 (11.395) 22.425 14.390
5.001 5.001
692 692
(201) (201)
(227) (227)
(10.956) (10.956)
2.432 (191) 892 (10.904) 16.470 8.699
4.842 4.842
(4.328) (4.328)
1.255 1.255
(39) (39)
(5.511) (5.511)
2.432 (230) 892 (13.977) 15.141 4.918

Or onpelooceis oTig 6ehideg 12 £ 52 amoTEAOVV AVOUTOGTACTO LEPOS GVTAV TAOV YPNLATOOIKOVOUIKAOV KATAGTAGEMV.
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IBM EAAAX XYXTHMATA EIIEZEPI'AXIAY IIAHPO®OPIQN A.E.

Etrapuci) Katdotaon Metaporav I6iov Kepalaiomv

e ™ xprion mwov £anée otig 31 Agkepppiov 2016

IBM E\ég

Tnv 1 Iavovapiov 2015

Képdn/(Cnpiée) xprong

Avaroyiotikd képdn/(Cnuég) Tpoypappdtomv Kaboplopévey Tapoymv
Avapailopevog opog mov TpokHTTEL Amd TPOYPALLOTO
KaBOPIGUEVOV TOPOYDY

Avayvapion mapoydv mov e&optavtat and v afio TOV HETOYmV
Awvopn pepiopitov

Y7ic 31 Askepppiov 2015

Képdn/(Cnpiée) xpriong

Avoloyiotikd k€pdn/((npiEg) Tpoypappdtoy KabopioUEvav TopoxdV
AVOBaALOUEVOG POPOG TTOL TPOKVTTEL OO TPOYPALLLLOTO
KkaBopiopévav Topoydv

Mapoyéc mov e&aptdvtot and v aéio TV HETOYMOV

Awvopn) pHeplopiTomv

X1ic 31 Aekepppiov 2016

Inpa®
oslg

16
22

16
22

Metoyko AmoOgpaTio TaxkTiko Amofgpatikd Képon aig Yvvoro
KEPGLOL0 Yo, TOPOYES AmoOgpatio amotipnong véov Wiov
mov TPOYPAPNOTOG KEPUAUI®V
egaptOvian KaBopropévav
amo v aéia TAPOYOV
TOV PETOYOV
’000 ’000 ’000 ’000 000 ’000
2.432 36 892 (11.395) 22.637 14.332
5.010 5.010
692 692
(201) (201)
(227) (227)
(10.956) (10.956)
2.432 36 892 (10.904) 16.421 8.650
4.876 4.876
(4.328) (4.328)
1.255 1.255)
(39) (39)
(5.511) (5.511)
2.432 (230) 892 (13.977) 15.786 4.903

Or onpelooceis oTig 6ehideg 12 £ 52 amoTEAOVV AVOUTOGTACTO LEPOS GVTAV TAOV YPNLATOOIKOVOUIKAOV KATAGTAGEMV.
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IBM EAAAX XYXTHMATA EINIEZEPT'AXIAY IAHPO®OPIQN A.E.

Evomowmpévn KoTAoTa6T TUUELOKDY PODY

o, ) xp1ion wov £Anée oTig 31 Agkepfpiov 2016

Xnper
AoEg
Képon/(Enméc) mpo oépov g1600Mpatog
AVOTpOCapLLOYEG Yo
Awpopd peta&d cuvta&lodotikon KOGTOVG Kol ELGQOPOYV GE
petpntd
Amocfécelg 10

Xpnpotookovopukd £€c0d0/Eoda

TTapoyég mov e&aptavral and v aéio TV peToy®V
Képdn/(Inpiég) amd mdAnon eveduaTov Toyiov
TEPLOVGLUKDV GTOLYEIMV

Xvvolro

ITAéov/peiov mpocapproyés yio petaforéc 6To KEPAAaLo

kivnong:

(AvEN o)/ peiwon EUTOPIKDV KoL AOITAV OTULTGEMV 8
AvEnon/(pelwon) EPTOPIKMY Kol AOUTMV VIOYPEDCEDV

(Abvénon)/peimon amobepdtov 9
Meinon AommV TEPIOVGLOKAOV GTOLYEIV 8
AvEnon/(peiwon) AommY VIOYPEDCEDV
Kotapinbévteg toxot
Ewonpaybévtec toxot
KotoafAinOeic pdpog eicodnpatog

KaBapég taperiakés poés amd Aertovpyikég opacTnproTnTeg

Topewokég poés amod ETEVOLTIKEG SPUCTNPLOTTES
Avyopéc evodpatmv mhylov ototyeinv 10
'Ecodo amd ToAoelg/eKTONGEIG EVODUOTOV TAYLOV
otowyeiwv
Meioon coppetoyng o Buyatpikn
Kafapég Taperiakés poéc amod emEVOLTIKEG dPUCTPLOTTES

Taperokés poéc amd

APNUATOOOTIKEG OpasTNPLOTNTESG
Katapin0évra pepicpota 23
(AmomAnpoun)/avéinyn daveiov

KaBapég Taperakés poés amd xpnpatodoTikeg

OPUCTNPLOTNTESG

Kafapn (peioon)/avénen ota xpnpotikd stodécipa

Tapeaxd dabécipa Katl 16odHvapa 6Ty apyn g XPNoNs 7

Tapswokd Swodiopna Ko 7
1600VVapNa 6TO TEAOG TNG YP1ONG

‘Opmrog IBM E\)ég
2016 2015 2016 2015
’000 ’000 ’000 ’000
7.708 5.126 7.743 5.138
(1.382) (137) (1.382) (137)
1.496 1.347 1.496 1.347
®) (41) ®) (41)
40 211 40 211
0 7 0 7
7.854 6.513 7.889 6.525
1.384 16.994 1.376 2
(5.020) 3.051 (5.010) 3.085
103 14 103 14
1.345 (951) 1.345 951)
(195) 858 (195) 858
8 41 8 41
0 0 0 0
(635) (4.069) (635) (4.053)
4.844 22.451 4.881 5.521
(1.668) (1.123) (1.668) (1.123)
(371) 228 (371) 228
0 0 0 17.000
(2.039) (895) (2.039) 16.105
(5.511) (10.956) (5.511) (10.956)
0 0 0 0
(5.511) (10.956) (5.511) (10.956)
(2.706) 10.600 (2.669) 10.670
11.768 1.168 11.715 (1.045)
9.062 11.768 9.046 11.715

O onpuerecelg 6Tig oerideg 12 £0g 52 amOTEALOVY AVITOGTOGTO PEPOS AVTAV TOV
APNUATOOLKOVOULK®DV KOTAGCTACEWDY.
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AMloon  coppépemong, Pacn covTaéng Kol GNUAVTIKEG AOYIOTIKEG TOMTIKES

H IBM EAAldg Zvomipata Enelepyaciog [Inpogoprdv A.E. («n Etaipeion) kot 1 Ouyatpukr tg IBM
Europe Information Technology B.V. (nali o «Opthog») dpactnpromotovvial Kupiog oty modAnon
TPOTOVTIOV TANPOPOPIKNG, AOYICUIKOD KOl TTOPOYN OXETIKMOV VAINPECIOV, KAODS Kol Gty avamtuén
cvotnuatov  Aoywoutkod. Emmdéov, 1 Ouyatpiky) Tapéyel YpNHATOOIKOVOUIKEG VINPEGIEG TPOG GALEG
ouvdedepéveg etarpeieg otov guputepo Optho IBM.

H Etopeio givar pioe Aveovoun Etaipeioc mov cvethnke oty EALGSa pe £€0pa ot Acwpdpo Knoisiog
284, 152 32, oto XaAdvopt ATTIKNG, ard OOV ACKEITOL KOL 1) KUPLOL ENLYELPTILOTIKY TG dpOGTNPLOTNTO.

H IBM Europe Information Technology B.V. (“n ®uyatpikn”) cvotdbnke otig 30 Iavovapiov 2012
ovpeva pe 1o dikato Twv Kdto Xopdv kot el tv £0pa g oto Apctepvrap. Ot dpacmmplotntes g
Etaipeiog cuvictavol 6tn xpnuatodoton tov etapeimy g Etapeiog IBM.

H Bvyatpu IEIT mepirapfdaveton otig Evorompéveg Xpnpartoowovopkég Kataotdoeig e IBM EAAGG.

H dueon pntpwn g Etarpeiog eivor  IBM Italia S.p.A., pa Etoipeio ) omoio £xel cuotabei oe dAln
yopa ™ EE (ItaAin). H tedevtaia pe ™ ogpd g avikel otov Opho IBM International Group B.V., o
etapeion mov €yet emiong ovotabei oe ydpa ™m¢ E.E. (Kdto Xopeg). H tehkn pntpuny Etopeio g
Etopeiag mov ackel kot tov tehkd deyyo eivan n International Business Machines Corporation («IBM
Corporation), pio Etaupeio mov éyet cvotabel otigc Hvopéveg TTolteieg tng Apepikig.

Ol €VOTOMUEVEG KO ETOPIKEG YPTLLOTOOIKOVOLIKES KATAOTAGELS eyKpifnkav mpog dnpocicvorn and 1o
Awountikd Zvpfoviio otig 22 Tovviov tov 2017 kot teAovv vd v Eykpion ¢ Taktiknig Zvvélevong Tov
Metoywv.

Béon katéptiong
O1 VOO UEVEG KOl ETALPIKES YPTLOTOOIKOVOULIKEG KATUOTACELS £X0VV cuvtaydel pe Bdon v apyn Tov
1GTOPIKOV KOGTOVG Kot cuppmva pe to Aebvi Ilpdtuma Xpnpotoowovopukng Avagopdg (ATIXA), 6mwg
avtd £yovv viobetnBei amd v Evponaikn Evoon («EE»), kabdg kot Tig diepunveieg mov €yovv ekdobei
an6 v Enttponn Atepunvelov tov Atebvov [potdremv Xpniotootkovopukng Avaeopic.

Ol oNUoVTIKOTEPES AOYIGTIKEG TOMTIKEG TOL EQAPUOCOHN KAV KaTd TN ovvTadn TOV EVOTOUUEVOV Kol
ETUPIKAOV  YPNHATOOIKOVOUIK®DY KATOOTACE®Y Topovcldfovtial mapakate. AvVTEg oL apyés £€xovv
epappocel pe cuvémeln Yo OAeC TIG TEPLOSOVG TOV TAPOLGIALOVTAL, EKTOG EAV OVOPEPETAL OLOPOPETIKA.
H ovvtaén tev gpnpotooikovopk®@v katactdoemv coppova pe ta AIIXA anaitel ) gprion opiopévev
GNUAVTIKOV AOYIOTIK®V ekTiufoe@v. Eniong, omattel v doknon kpiong and  Atoiknon katd tnmv
EQOPLOYN TOV AOYIOTIKOV TOATIK®V Tov epappolel n Etapeia. Ov meployég otig omoieg €xovv yivel
ONUOVTIKEG VTODECELS KOl EKTIUNGELS KOTA TN oLVTOEN TMV YXPTLOTOOIKOVOUIK®OV KOTOOTAGEWV
ToPoVGLALoVTaL GTIC GNUELMGELS EML TMV (PT LATOOIKOVOUIKOV KATAGTACEDV.

O1 VOO UEVES KO ETALPLKES YPTLLOTOOLKOVOULKEG KATAGTAGELS Exouv cvvtaybel pe Pdon v apyn g
GUVEYIOTG BPOGTNPLOTNTOC.

Ot gvomomuéveg Kol ETOPIKEG YPNILOTOOLKOVOUIKEG KataoTdoelg mapovstalovior oe Evpd mov givar to
Aertovpywkd vouopo Kot to vopiopa topovsioong g Etapeiog kot Tov Opidov. Oha ta mocd eivar og
Xadeg Evpo.

Néa TpoTLTA, TPOTOTOINGEIS TPOTORWY KAl SIEPUNVEIES: LVYKEKPLUEVA VEQ TPOTLTO, TPOTOTOU|CELS
TPOTUTI®V Kal dlepunveieg €xovv €kdobel, ta omoio €ivol VITOYPEMTIKA Y10, AOYIOTIKEG TEPLOGOVE TTOV
Eextvovv katd TN ddpKeLa TG Tapovcag xpong 1 petayevéotepa. H extipnon tov Opidov oyetikd pe tyv
eMOPAON OTO TNV EPUAPLOYT AVTOV TOV VE®V TPOTOTMV, TPOTOTOMCEMY Kol SEPUNVELDV TTopaTifeTal
TOPAKATO.
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HpoTvme Kol ALEPUNVEIES VTOYPEDTIKA Y10 TNV TPEYOVGH OLKOVOULKI) YP161)

AAII 19 AvaOBsmpnpévo (Tpomomoinon) «Ilapoyés o Epyalopévovo»

H mepropiopévov okomol tpomomoinon epapuoletar oe 16Qopec TV gpyalopévev 1 Tpitov LeEPpOV ot
TPOYPAUUOTE KOOOPIGUEVOV TTOPOYDV KOl OTAOTOLEL TNV AOYIGTIKOTOINGY TOV E€10Qop®dV OTav &ivat
ave&apTe TOV aplOROY TOV ETOV TOV TOPEYETAL 1] EPYACIN, Y10 TAPASELYLA, EIGPOPES EPYOLOUEVOV TOV

vroloyilovtar Bacetl evog otabepod m0c0aToD TOV LGHoL.

AITXA 11 (Tpomomoinon) «Amd Kovov Lopemvieo»

Avt n tpomonoinon amortel amd Evav emeviuth va epappocel Ty pébodo g e€ayopdg dtav amoktd

GUUHETOXN G€ pio amd koo dpacTnprotTnTa 1 omoio amotedel pia ‘emyeipnon’.

AAII 16 ka1 AAIT 38 (Tpomomounjoeic) «Arevkpivien Tov Emtpent@v Med6dwv Anocheonc»

Avt 1 tpomomoinon Sievkpwvilel 6t M yprion neBddwV Paciopéveov 6To €000 deV Eival KATAAANAN Yo
TOV VTOAOYIGUO TOV ATOCPECEMV EVOG TEPLOVGLOKOL GTOLYEIOL Kot Mo g dlevkpvilel Twe Ta £500a dev
Bewpovvtat katdAAnAn BaoT eTUETPNONG TG OVAAMGTG TOV OIKOVOUK®DV OQEADY OV EVOMUOTOVOVTOL

o€ £Vl QUAO TTEPLOVGLAKO GTOLYKELD.

AAII 16 ka1 AAII 41 (Tpormomomocig) «I'ewpyia: Awupkeic puteiegy

AVTEG 01 TpOTOTOMNGELG AALALOVV T1 YPT LOTOOIKOVOLLIKT] OVAPOPE TV SOPKDV PUTELDV, OTMOG TOL AUTEALN
KOl 70, O€VTpaL TOL TTapdryovv epovTa. Ot dlopkeic puTEieg TPETEL VO LOYIGTIKOTOLOVVTAL [LE TOV 1010 TPOTO
OTMG TOL LOOKATACKEVAGUEVO EVODLLOTO TAY10L. ZVVETNDG, Ol TPOTOTOMGELS GLUTEPIAAUPEVOVV TIG SlopKeig
puteieg 6710 medio epappoyng tov AAIT 16, avti tov AAIT 41. H mopoymyn mov avortdceETol 6TIG S10pKEG

QuTElEg mapapével 6to TEdio epapproyns tov AAIT 41.

AAII 27 (Tpomomoinon) «ATOMIKEG OUKOVOUIKES KOTUGTAGELS)

Av 1 TPOTOTOINGT EMTPEMEL GTIC OLKOVOUIKEG OVTOTNTEG VO ¥pnoiomotovy v péBodo g kabopng
0éoMc TPOKEWEVOL VAL LOYIGTIKOTOWGOLV TIG EREVOVGELS 6€ BuyaTpiés, kowompaieg Kot ouyyevelg oTig
OTOMIKEG TOVG OKOVOULIKEG KOTAOTAOELG Kot emiong Eexabapilel TOV OpIGHO TOV UTOUIKMOV OIKOVOUIK®Y

KOTOOTACEMV.

AAII 1 (Tpomomoujosic) “I'vootorounjcers”

Ot tpononooelg drevkpvilouv Tig 0dnyieg Tov AAIT 1 oyetikd e TI EVVOLEG TNG ONUAVTIKOTNTOG KoL TNG
GUYKEVTIPMOTNG, TNV TOPOVGINOT] TOV HEPIKOV 0BPOIGUATOV, TV SO TOV OIKOVOUK®OV KOTOUGTACE®DY Kol

TIG YVOGTOMOWGELS TV AOYIGTIKMOV TOATIKAV.

AITXA 10, AITXA 12 ko AAII 28 (Tpomomonjoeic) “Etarpeieg enrevovocswv: EQappoyn g omailayig

amo6 TNV vToypE®aon gvomoineng”

Ot tpomonomoelg S1evKpvifovy TV €PAPUOYN NG OMUAAAYNG TOV ETOIPEIDV ETEVOVCEDV KOl TOV

BuYOTPIK®Y TOLG OO TNV VTOYPEDOCT) EVOTOINGTG.
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Emioieg Behtidosig og AIIXA 2012

Ol ToPpaKAT® TPOTOTOCELG TEPLYPAPOVY TIG OTLOVTIKOTEPES CAAAYES TTOV VTEIGEPYOVTIOL GE OPIGUEVA
AITXA o¢ emoaxoiovbo tov anotelespdtov tov kikAov 2010-12 Tov etoiov Tpoypappotos PeATiIdoemv

Tov XAAIL

AIIXA 2 «llapoyéc mov elaptddvior amo Ty alio. TmV UETOYD VY

H tpomonoinom devkpvilel Tov opiopd ¢ ‘mpoimdbeong koatoxbpwong’ kat opilel dtaxpitd tov ‘0po

amddoong’ Kal Tov ‘0po vanpeciog’.

AIIXA 3 «2vvevaoelg entyeipnoemvy

H 1tpomonoinon digvkpwvilel g 1 vIOYPEDOT Yo EVOEYOUEVO TIUNUO TO OTTOI0 TANPOL TOV OPIGHLO TOV
AP LLOTOOLKOVOLLKOD GTOLXEIOV TAEIVOLEITOL MG YPTLOTOOIKOVOLLKT VTOYPEMON 1 ™G GTotYElD TNG KaBapng
0¢omg Pdon Tev opiopdv tov AATIT 32 «Xpnuatootkovopikd péca: ITapovsiacny». Eniong digvkpwviletl mwg
KGOe evdeOUEVO TIUMME, YPMUOTOOIKOVOUIKO KOl U1 YPNHOTOOIKOVOUIKO, OV gV gival otoyeio g

kaBapng Oéong empetpdrar otnv €0Aoyn o&lo LECH TOV OTOTEAEGUATMV.

AIIXA 8 «Agitovpyrkol Toueicy

H tpomomoinon anaitel T yvOGTOTOMNOT TOV EKTIUNGEDVY TG 010iKNoNG 6c0oV apopd v cuvadpolorn ToV

AEITOLPYIKDV TOUEDV.

AIIXA 13 «Emuétpnon edloync oliacy

H tpomomoinon dievkpwiler Ot 10 mpoTLVmO dev  amokAgiel TN SuvoTOTNTO NG EMUETPNONG
Bpoayumpdbecumv amoticEmY Kol LTOXPEMGEMY GTO, TOGH TOV TUOAOYIOV GE MEPITTMOGELS OTOV M

enintoon g tpoeEOeANoNG Eivor Ao ovT).

AAIT 16 «Evoduoza méyion xou AAI 38 «Avlo mepiovaioka arorycion

Kot ta &0 mpdétuma tpomomomfnkav mpokeévov vo. devkpwviotel o tpdémog pe tov  omoio
avtetoniloviol | Tpo anocPécemwv AOYIOTIKY a&io TOL TEPLOVGLAKOD GTOLEIOL Kl Ol GLGGMPEVUEVEG

amocPEGEIG OTAV 0. OIKOVOULKT ovTOTNTa 0KoAov el T pnéBodo g avamposapoyng.

AAIT 24 «I v otomoinoeic ovLVOEOEUEVWY UEPD VY

To mpdTLTTO TPOTOTO ONKE TPOKELUEVOL VO GUUTEPILAPEL WG GUVOEIEUEVO PEPOG LiaL ETOLPEIR TTOV TOPEYEL
vrnpecieg Pacikod S0KNTIKOD GTEAEYOVC GTNV OLKOVOUIKN) OVIOTNTO | OTNV UNTPIKN ETOLpEi TG

OLKOVOKNG OVTOTNTOG.
Emijoieg Bednidoeig oe AIIXA 2014

O1 TpOTOTOMGELG TOL TAPATIOEVTOL TAPUKATO TEPLYPAPOVV TIC Pacikég aAAayég oe Técoepa ATIXA.

AMIXA 5 «Mn kvklogopodvio, meplovoiakd,  oToLyElo.  OlOKPOTODUEVO. TPOC TWANOHN KOl OlOKOTELOEC

0PATTNPIOTNTESY

H tpomonoinon devkpvilel mwg 6tav £va neplovcstokd aroyeia (1 opddo otoryeinv) avataivopeiton amd
«O10KPOTOVHEVO TPOG TAOANGCT» GE «IKPATOVUEVO TTPOG SLOVOp», 1| TO avtifeto, avtd gV amoTeAEl

aAlayr] 6To oY£€S10 Yo TOAN G 1] Stovopn) Kot OgV TPEMEL VO, AOYIGTIKOTOLEITOL GOV OAAAYY.
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AIIXA 7 «Xpnuatooixovouika uéoa.: I varotomoioicy

H tpomonoinom mpocbétel cuykekpiéveg odnyieg mpokeévon va. Bonbnoetl ) dtoiknon va tpocdiopicet
€4v o1 6pot piog cupe®viog yro eEVTNPETNOT EVOG XPTLLOTOOLKOVOULKOD TEPLOLGLUKOD GTOLXEIOVL TO 0moio
&xel petaPifoaotel GuVIGTOVV CUVENILOUEVT] OVALEIEN Kot SIEVKPIVILEL TG Ol EMTPOCOETEG YVMGTOMOUOELS
mov amaitovvior Pacet g tpomomoinong tov AIIXA 7 «'vootomomoelg — Zopyneiopdg
AP LLOTOOLKOVOLUKDY TEPLOVC KMV GTOLEIDV KL VITOYPEDCEDMV» OEV OTOLTOVVTOL YIOL OAEG TIG EVOLAUECEG

TEPLOOOVG, £KTOC €4V amarteitat amd to AAIL 34.

AAIT 19 «llopoyéc oe epyalouévoocy

H tpomomoinon dievkpwvilel mmg, 6tav mpocdiopiletarl 10 eMTOKIO TPOEEOPANONG YO TIG VTOYPEDCELS
TOPOYDV TPOCOTIKOD HeTd TNV €£000 amd TNV VINPECi, TO CNUAVTIKO €ival TO VOUIOUO GTO OmO0io

TOPOVGIALOVTaL 01 VTTOYPEDCELS KO OYL 1) XDPA GTIV OO0 QVTEG TPOKVITOLV.

AAIT 34 « Evoidueon ypuatooikovoulkl] ovapopay

H tpomonoinom dievkpivilel Tnv évvola Tov «TANPOPOPTNON TOV YVOGTOTOLEITAL OTOVONTOTE GAAOD GTNV

EVOLALEDT] YPTLOTOOIKOVOLLKT] OVOLPOPEY» TOV AVOPEPETAL GTO TPOTLTO.

Ipotvme Ko ALEPUNVEIES VITOYPEMTIKG Y10, LETOYEVEGTEPES TEPLOOOVE

AITXA 9 «Xpnpotootkovopkd péco» Kol PETAYEVESTEPES TPOTOTOn|oelg oto AIIXA 9 ko AIIXA 7

(e@apuolerat oTic £TNGLEC AMOYIOTIKES TEPLOd0VE oV Eekvovv tnv 1 petd v 1 Tovovopiov 2018)

To ATIXA 9 avtikabiotd tic Tpdvoteg tov AAIT 39 mov apopodv otV Ta&vOunon Kot ETPETPNOT TV
YPNUOTOOIKOVOUIK®OV — TEPIOVCIOKMY — OTOEI®V KOl YPTLOTOOIKOVOUIKAV — VIOXPEDCEDV KoL
cuumepLapPavet emiong £va LOVTEAD AVOUEVOUEVOV TGTOTIKGV (NUIOV TO 07010 avTikafioTd To Hoviélo
TOV TPOYLOTOTOMUEVOV TUIGTOTIKOV (nudv mov epappoletar onuepa. To AIIXA 9 kobiepdver pio
TPOGEYYION ™G AoyloTikng ovtiotdduong Pacilopevn o€ apxés Kol avTLETOTI(EL 0oLVETEIEG KOt
advvapies oto Tpéxmv poviédo tov AAIT 39. O Ophog Bpicketat ot dadikacio ektipnong mg enidpacng

Tov AITXA 9 6T1C 01KOVOUIKES TOV KOTOGTACELS.

AITXA 15 «Eco0do and Zopforora pe Melateg» (e@oupuoletol oTig €T01EG AOYIGTIKEG TEPIOGOVE TTOV

Eexvouv v 1 petd v 1 lovovapiov 2018)

To ATIXA 15 gkd60nke Tov Mdio tov 2014. Tkomdg Tov TPOTOROL Eival VoL TaPEYEL EVOL EVIAIO, KOTOVONTO
HOVTELO aVayVOPLoNG TV E6080V 0o 0L, To GUUPOALN [LE TELATEG DGTE VO PEATIDGEL TN GLUYKPIGLOTNTO
petald  €TOIPEDV TOL 10100 KAGOOV, OLOPOPETIKOV KAAO®V KOl OPOPETIKDY  KEPOAULAYOPOV.
[Mepthopfavel Tig apyég mOL TPETEL VO EPAPUOCEL i0l OIKOVOULKT] OVTOTNTO Y10, VO TPOGOLOPIGEL TNV
EMPETPNOTN TOV €603MV KOl TN ¥POVIK GTIYUN NG avayvapiong tovs. H PBacwn apyn sivor 6t pio
olkovopkn ovtotnta Ba avayvopicel ta £c0d0 pe TpOTo oL Vo, anekovilel T petafifacn tov ayabov 1
VINPESIDV GTOVG TEAATEG GTO TOGO TO OTOI0 AVAUEVEL VO S1KaoDTAL GE AvTAAAAy O Y10, AVTO TO oyolfd
TG vipeoieg. O Ophog Ppioketar ot Sadkacio ektipnong g emidpacng tov AIIXA 15 otig

OLKOVOLKEG TOV KOTOGTACELS.

AIIXA 16 «MioOdogo» (epopuodletor otig £TH01EG AOYIOTIKEG TEPLOSOVE IOV EEKVOVV TNV 1) HeTd Vv 1

Iavovapiov 2019

To AIIXA 16 egkd60nke tov lavovdpro tov 2016 ko avtikadiotd to AAIT 17. Xxondg Tov TpoTvTOL Eivan
vo g&aopalioel OTL ol oOMTEG Kot 01 EKUIGOMTEG TOPEYOLY YPNGIUN TANPOPOPNOT TTOL TTOPOVGLALEL
ghloya ™V ovGia TV GLVAALAYGV OV apopovv wcbmoels. To ATIXA 16 siodyet éva eviaio LOVTELO 1o
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T0 AoYloTIKO YEPplopd amd v mAevpd tov picBwTi, To omoio amattel o pcHOTC va avayvopilet
TEPLOVGLOKE GTOLKEID KO VTTOYPEDTELS Y10 OLEG TIC GVUPACELS OODCEDVY pE SAPKELD AVD TV 12 umvdv,
€KTOG €0V TO VTOKEIIEVO TTEPLOVGLOKO GTOLXELID Eivort U oNUOVTIKAG a&log. ZYETIKA [LE TO AOYIOTIKO XEIPIGLO
amd Vv mAevpd tov ekpicfot, 10 AIIXA 16 evoopatdvel ovclaotikd Ti¢ amattioelg tov AAIT 17.
Emopévag, o expicBomg ovveyilel va kotnyoplomotel T1¢ ovuPacelg cldocemv 6€ AEITOVPYIKES KOl
APMLOTOSOTIKEG LIGHDOELS, Kat Vo, akolovOel S1apopeTikd Aoy1oTiKd XEPIopd Yo Kabe Tomo cvppacns. O
Ophog Ppioketor ot Swdwkacio extipnong g enidpaocng tov AIIXA 16 671G OKOVOUIKEG TOL

kataotdoelg. To mpdtumo dev Exet vioBetOel axoun and v Evponaikny Evoon.

AAIl 12 (Tpomomoujoelg) “Avayvapion ovoforlOpeveOv @QOPOLOYIKAV OTULTHGEOV GE 1)

apaypotomowm0siceg InuiEs” (epapudletal oTIc ETHO1EC AOYIOTIKEG TTEPLOO0VG OV EEKIVOVV TNV 1) UETE

v 1n lavovapiov 2017)

Ot tpomomomoelg d1eVKPIVILOVV TOV AOYIGTIKO YEPICUO GYETIKA LE TNV OVOYVOPLOT OVOBOALOUEVOV
(POPOLOYIKOV amoutoemv o€ pun mpaypotorombeiceg Inuiég mov €yovv mpokdyel omd SAVELD TOV
empeTpOvTaL 6TV €AoY a&io. OrTpomomooelg dev Exovv vioBemOel axdun and v Evporaiki Evoon.

AAII 7 (Tpomomoujosic) “I'voetomomjoers” (spopuoletal oTIC €TNoleC AOYIOTIKEG TEPLOSOVE OV

Eekvovv v N petd v 1n Iavovopiov 2017)

O1 TpOTOTOGELG ELGAYOVV VIOYPEDTIKEG YVOGTOTO|GELS TTOV TOPEXOVV T SUVOTOTITO GTOVS YPNOTEG TV
OLKOVOULKMV KOTOOTAGEWV VoL aELOAOYNGOVY TIG HETAPOAEG TOV VTOXPEDGEDY TOV TPOEPYOVIOL OO
xpMuatodotikég dpactnpiotntes. Ot tpomomomoelg dev €xovv viobemBel akdun amd v Evpomaixy

"Evoon.

AITXA 2 (Tpomomoumjoerg) “Taivopnecn kol mpéTpnoen Guvairloydv Tov aQOPovV TUPOYES TOL
gaptOvTor amd v afia TOV petoydv” (epapudletar oTig £TO1EG AOYIOTIKEG TEPLOSOVG OV EEKIVOLV

v N petd v In lavovapiov 2018)

H tpomomoinon mopéyel Slevkpvioelg oyetikd pe v Pdorn empétpnong 660V apopd TopoyEg mov
eEaptmdvtar amd v aio TV HETOXOVY Kot dtakavovi{ovTol 6 HETPNTA KoL TOV AOYIGTIKO XEPIOUO CYETIKG,
L€ TPOTOTOICELG GE OPOVG OV UETARAAAOLY pia Topoyn mov dtakovoviletal 6 HETPNTE o8 POy TOV
Swakavoviletar oe ovppeToykovg tithovg. Emmléov eicdyovv pio e€aipgon 660V apopd TG apyEG TOL
AITXA 2 pe Bdom v omoio pio mapoyn 0o mpémet vo aviyetoniletol 6o vo ETpOKEITO VoL SL0KOVOVIGTEL
€€ OLOKANPOV 0€ GLUUETOYIKOVS TITAOVG, OTIG TEPITTOGELS OOV 0 EPYOSATNG VILOYPEOVTUL VAL TTOPUKPAT,
£€vo. TOGO TPOG KAALYT TOV POPOLOYIKOV VITOYPEDGEMV TV EPYULOUEVOV TTOV TPOKVITOVY OO TOPOYES
ov e€opTOVTOL 0O TNV 0i0 TOV PETOYMV KOl VOl TO 0odidel 6TIg POporoYIKES apyéc. Ot TpOmoToMmGElg

dev &yovv vioBet el arxdoun and v Evponaikny Evoon.

Etmioies pehtiooars o AIIXA 2014 (Kdkhog 2014 — 2016) (spopuoletor ot €T101EC AOYIOTIKEG

1ePLdd0vE oL Egkvovy v 1 petd v 1 lavovapiov 2017)

Ot tpomomomoelg mov mapotifeviar mopakdto meptypdeovy Tig Pacikég oAiayég oe dvo AIIXA. Ot

TPOTOTOMGELG deV £xovv vioBeOel akdun and v Evponaik) Evoon.

AIIXA 12 “I'vwotomoinon ouuetoync os GAAeC okovouikéc ovrdtnree”

H tpomomoinom mapéyet SleVKpviGELG OYETIKA HE TO OTL 1] VTOXPEMGT] Y10 TOPOYT TOV YVMOGTOTOWGEMV
Tov AITXA 12 €yet epoppoyn 6€ GUUIETOYEG OE OVTIOTITEG TTOV £X0VV KT Yoptomou) 0el d¢g S1oKPoTOVEVEG

TPOG TOANGT, EKTOG TG VILOYPEDMCNG Y10 TOLPOYN] CLUVOTTIKTG YPTLUTOOLKOVOLULKNG A POPOPNONG.
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AAIT 28 “Zvuuctoyéc oc ovyyeveic kal kowvonpalisc”

O1 TPOTOTOMGELG TAPEXOLV SLEVKPIVIGELG MG TPOG TO OTL OTOV Ol OpyavIGHOl dtaeiplong emevovoeV
KeQaAaimv, To apolaio KePAAata, Kot OVTOTNTEG LE TOPOUOLES dPASTNPLOTNTES EQAPULOLOVV TNV EMAOYN
VoL ETYETPOVV TIG CUUUETOYEG GE GLYYEVEIG N Koworpa&ieg o gvAoyn aéio HECH AMOTEAECUATOV, QLT I

emhoyn Bo Tpémet va yivel Eexmplotd yia kdbe cuyyevi 1| Kowompa&io KOTA TNV apYIKT oVOyVAOPLoT).

a) Apyés evomoinong

Ot evomomuéEVeEG YPMLLOTOOIKOVOLIKES KOTOOTAGES TEPILAUPAVOVY TOL TEPLOVCIOKA GTOLElD KOl TIg
vroypedcelg ¢ Etapeiog kot g xatd 99,99% Ouyatpucic g otig 31 Aexepppiov 2016 kot ta
amoteAéSpOTO Yio. TN ¥p1on wov éane v nuepounvia avtr. Eleyyog vrapyet otav n Etoipeia &gl mv
KOVOTNTO VO EAEYXEL TIG XPTHOTOOUKOVOUIKEG KO AELTOVPYIKEG TOAITIKEG UI0G OVTOTNTAG LE OTOXO VO
amokopicel opéAN omd Tic dpaotnpomtég ™. H Buyatpukn mapovoidletar ot Inpeioon 12 tov

AP HATOOUKOVOULKMV KOTAGTAGEMV.

BOuyoTpikég gival OAEG ot eMXEIPNCELS (CUUTEPIAAUPAVOUEVOV TV SOUNUEVOV OVIOTHTMV) OTIG OT0iEg O
Ouvog aokei Eleyyo. O Ophog aokel Ereyyo og pa emyeipnon otav o Ophog extibetan 1 Exet SikatdpaTo.
o€ PeTaPANTEG 0m0dOGEIG Amd TN GULUUETOYT TOL OTNV EMXEIPNON KOl £YEL TNV IKOVOTNTO Vo EXnpedlet
AVTEG TIC AmOdOGELS LECH TNG IKAVOTNTOG TTOL £XEL va emnpedlet Tig dpaotnprotreg g emyeipnong. Ot
Buyotpikéc evomolohvTal TANP®S Ao TV MUEPOUN VIO TOV ATOKTATOL O EAEYYOC ETE AVTMV KO TAHOVV VO,
EVOTOLOVVTOL 0Td TNV NUEPOUN VIR TOL TOVEL VO LEioTATAL CVTOG 0 EAeyyoc. H e€ayopd Buyatpucng and

tov Opho Aoyiotikomoteitan Bacel g pebdddov e&ayopds.

Aetoupikéc ouvorhayéc, vmOlowmo kot pn mpoypotomomBévio kEpON omd cuvorlayéc petald TV
etapel@v Tov Opilov amaAeipovtat. Ot pun mTpaypatorombeiceg (nuég eniong analeipovrat ektds €dv N
cuvordayn mapéxel evoeiEelg amopeimong g afiog tov petafiPactiviog meprovolakov ototyeiov. Ot
AoyloTikéG apyég mov diEmovv Tig OBvyatpukég €xovv petaPfinbel omov kpibnke avaykaio ®oTE VO

EVOPLLOVIGTOVV g EKEIVEG IOV £xouV VIoBeTn el and Tov Opro.

Ot un eAEYYOVOEC GUUIETOXEG OTAL ATOTEAEGHOTA KOl TO. IS0 KEPAAaa TV Buyatpikdv mapovotdlovrol
EexmP1OTA GTIG EVOTOUUEVEG KOTOOTACEL OMOTEAECUATMV, GUVOAMKOD ELGOOMUATOG, HETOPOADV 16imV

KEPOAQI®V KoL PN HATOOIKOVOULKTG B€omG avticToyo.

B) Avayvopion €666V

Ta €c0da empetpdvior otV goAoyn oic TOL OVILTILOL TOL EIGTPATTETAL 1| EIVOL EICTPAKTED KoL
AVTITPOGOTEVOVY T TOGH 7OV £Vl EIGTPOUKTEN Yo TO, 0yafd Kol TIG VANPEGIEG TOV TOPEYOVTIAL GTO
TAQIGL0 TNG GLVNOOVG EMYELPNUOTIKNG SpASTNPLOTNTAG, LETE TNV AQAIPEST) EKATOCEMV KOl POP®V TOV

oyetifovtal [Le TIC TOANCELC.

H Etaipeio avayvopilel ta €c60da povo gpdcov Bewpeitor mbovd 0tL o veapéel PeAAOVTIKY €1GPOT|

OLKOVOLLIKOD 0QELOVG GE QVTN KoL EPOGOV aVTO TO OPerog umopei va petpnbel a&iomota. H Etopeio yevikd
avoyvopilel 6060 OTAV £XEL OPLIOTIKOTOMGEL il GUUE®VIK, ExEl AAPEL YDPO 1) TOPASOCT], 1] T TOANONG

givon mpokabopiopévn 1 pmopel va Tpocdioplotel kot 1 elompoSLdTnTe TG omaitnong gival gvhoyo

eEaopariopévn. H mopadoon dev Bswpeitar 6t £xel mpaypatomombel mapd poévo 6tav to ayadd Exovv

nopadobei 1 oL vINpeaieg Exovv Tapaocyedel otov TEAGTN, 0 Kivdvvog {nuidg £xel petapepbei otov mehdn

Kol gite 0 mEAATNG ExEL omodeyTel Ta TPOoidVTU COUPOVA pE T Ooa 0pilel | cVpPacn TdOANoNG gite Exovv
Méet o dpol amodoyng eite n Etarpeia €xel aviikepevikég anodeifelg 0t £xovv ekmAnpwbel OAa T

kpreipto amodoyng. Kavéva é60d0 dev avayvmpiletat v vadpyovv onuovtikés augioriec avapopikd pe
v giompaén ToV OPELOUEVOD OVTLTILOV, TNV OVAKTIGT TOL GYETIKOD KOGTOULG 1) T1 CUVEXLLOUEVT OYEoT
¢ Etaipeiag pe ta ayoda.
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Tpoiovra minpogpopikng (Hardware) kor MicBwoeig

Ta é6000 and TOANGEL TPOidVTOV TANPOPOPIKNG (Hardware) 1 amd YpMLOTOOIKOVOUIKEG HIGHDOELS
yevika avayvopifovtal 0Tov 10 Tpoidv amocTEALETOL GTOV TEAGTT Kol OTOV 0L GTHOVTIKOL KIVOUVOL Kol TaL
0PEAN TTOL TPOKVTTOVY amd TV 10KTNGia TOL TPOoidvTog Exovv petafifactel atov ayopaoth. Tvyxdv
KOGTOG Y10, EYYVT|OELG KOl VTOAEIMOUEVEG VTOYPEDOCELS, TOV EIVOL EMOVCIMIELS 1] TUTIKES, AoyilovTal Kotd
TV avayvoplon Tov avtioTolyov €c6dov. Ta £0000 amd EVOIKIAGELS KOl AELTOVPYIKEG MGHDOES
avayvopifovtar pe ) otabepn| pébodo katd tn didpkela g gvoikioong N picbwong (PAEre «MicBdoeic»

TOPOUKOATO).

Aoyiouixo (Software)

Ta 6000 0md TV TOANGTN AOYICUIKOD, TO OTOI0 TOPEYETAL LE ATEPLOPIOTN AOELL YPONG KOl XPEDVETAL
£Qamaé otov mEAQT, avayvopifovtal katd TNV Evapén g TEPLOSOV 1GYVOG TG Adelag xpnons. Ta écoda
amd cupuforaio kabopiopévov ypovov (pe pnviaio ypémon adewng xpnong) avoyvepifovior oe Pdon
GUVIPOUNG, KATh T StdpKELR TNG TEPLOGOV KATA TNV omoia 0 meEAITNG Xproyonotel v adsia ypnone. Ta
éc0d00a amd ocvvtnpnon, un kabopiopéves avoPabpicels kabdg Kol vanpecieg teVIKNG LVITOGTNPENG

avayvopifovtal 6t SIpKELD TNG TEPLOSOV KOTH TNV OTTOi0 TAPEXOVTOL Ol EV AOYM VTN PEGIES.

Yrnpeoieg

Ov kvpuotepeg vanpeoieg mov mpoogépel 1 Etapeia mephopfavovov v eéwtepikny avébeon Ttov
UETOOYNHATIGHOV KEVIPOV TANPOPOPLOK®OV GUGTNUATMV KOl ETLYEIPTOLOKAOY SIUOIKAGIOYV GTOV TOUEN TNG
TANPOPOPIKNG, VINPEGIEG SLOYEIPIONG EPUPHOYDV, TNV TEYVOAOYIKT] DITOJOUN KOl GUVTIIPNOT GLOTNUATOV,
m roevio Sadiktvakdy ydpov kabdg kol T oyxedioon kot avamtuén cdvletov cvoTHUdTeV
TANPOPOPIKNAG COLPMVO. LE TIG TPOSIYpapEG Kabe TeAdtn (oyedioom Kol KATOOKELT). AVTEC Ol VTN PEGIEG
nopéxovtal pe Paon tov xpdvo Kot To LAIKO, Kot Umopel vo vrdpyel cVupPacn Tpokabopiopévng Tiung ite
TPOKOOOPIGUEVNC TYNG VA TOG0GTO TTaPad0TEOD £pyov. Ot TEPI0doL TV GVUPACE®V YEVIKA KupaivovTal
amd évo g kot 0éka €tn. Ta €o0do amd cvpPdoelg e€mteptkng avabeong KEVIpOV SESOUEVOV Kot
UETOOYNUATIGUOD ETYEPTCLOKDV OL0SIKACIOV TANPOPOPIKNG YEVIKG avayvmpilovior katd to £10g
TOPOYNG TOV VINPECIDOV XPTGULOTOLDVTAG EITE EVOL AVTIKEWEVIKO TPOTO UETPNONG TOV TapooxedEviwv
VINpeCIOV gite pe ™ otabepn péBodo katd T Sdpkeln ¢ ocvpPacnc. Me Baon v TpdT PEBOSO TO
1060 TOV £€6060®V 1oL avayvopifovtar Paciletorl 0TI VANPEGieg TOL TaPUCYEMKAY KATA TO £T0G, OTMG

avTtég Snidvovtal ot coppaon.

Ta €00d0. amd VINPESies SLyEIPIONG EPAPLOYDV, TEXVOLOYIKNG VTOSOUNG KOl GUVTIPNONG GLGTILATOV
KaBdg kot amd cLUPAcELG PIAOEEVIOG 16TOGEAId®V KOTh Kavova avoyvopiloviat pe otabepn pnébodo ot

Sduapketa T cvpPacng.

Ta é60d0. 06 cLUPAGELG XPOVOL Kot VAKOD ovaryvepilovTal pe Tig GUUPOTIKEG TIES KaBmdg TapEyovTal
wpeg epyaciog Kol mpokvmTovy dueces damaves. Ta écoda mov oyetiCovtat pe GUUPACELS EKTETOUEVIG
€yYO1ONG KOl GLVINPNONG TPOIOVTOV HETOPEPOVTAL Kot avayvapifovtar pe otabepn péBodo Kotd v

mepiodo Tapddoonc.

Ta éc0da amd cvuPdoelg oyedioong kot katackeung mpokabopiopévng Twng avayvopilovtal étov o
nopeyopeva ayabd 1 vanpecieg pmopodv vo ektiunBovv afldmicta Kot T €0000 Kol TO KOGTN
avoyvopifovtor cuviBog e T 1é€B0d0 ToL T0G0GTOD OAOKANP®MGNG. ZOHG®VA 1e T 1EOOJO TOL TOGOGTOD
O0AOKANP®ONG, T0 £5000 avayvwpilovtal pe PAon T0 KOGTOG TOL £XEL TPOKVYEL PEYPL T XPOVIKY OTIYUN
TOL TPOLYLLOTOTIOLEITOL 1) AVOLYVADPLGT] TOV E6030V (G TTOGOGTO ETL TOV GLVOMKOD EKTLULOUEVOL KOGTOVG Y10,
mv olokAnpoon g ovpPacng. Eqv mpoxdyouv mopdyovieg mov evoéyetal va. oALGEOVY TIG opyLkég

EKTIUNAOELS Y10 TA £6000., TO KOGTOG 1] TOV PabLO OAOKANP®GNG, TOTE 01 EKTIUNGELS 0vadE®PoVVTOL.

AvTég oL avabempnoelg EVEEYETAL VO KATOANEOVV G QVENGELG 1] LELDOELS TOV EKTIUNGEDV Y1 To 5000 1)
TO KOGTOG Kol TpoVGLALovTaL 6T AmOTEAEGHATA TNG XPNOoNG Katd TV omoia Kabiotavtol YVmoTég ot

Soiknomn ot TeploTdoelg mov enéfalay TV avabedpnon.
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H Etaupeia mpofaivel og cuveyn faon o€ avardoEeLg TG KEPOOPOPING TV GUUPAGE®DY TOPOYNG VAN PESLDOV
pe okomd va kabopiletar katd TOG0 01 Mo TPOSPATEG EKTIUNGELS Y10 T0 5000, TO KOGTOG TOAGEWDV 1 TO
KEPOT amattovv avabempnon. Edv onotadnmote oty autég ot EKTIUNGELS KATadEKVOouY 0Tt 1) cVupfaon
dev Ba givar emkepdng, To GHVOAO TNG EKTILMOUEVNG {NULEG Yot TO VTTOAOLTO TNG GUUPACTG KoTaxmpeitat

AUECHS GTO ATOTELEGLLOTO PTG,

Y oplopéveg and Tig cVpPacelg mapoyng vanpestdv, | Etaipeio tiptoloyei tov meAdtn mpty amd tnv mopoyn
TV VINPESIOV (avafaiiopeva £60d0). Xe aAdeg cupPaoels vnpeciav, N Etapeio mapéyet 11 vinpeoieg
TpW amd TV Twoldynon tov meldtn (un Twoloynuéveg omortnoelg). Ot tywoloynoels cuviwg
TPOYLOTOTOLOVVTOL KATOL TO HUNVO HETA TNV Topoyn TV vanpeciov ond v Etapeia 1 coppova pe

GUYKEKPEVOLG GVUPBOTIKOVG OPOLG.

20UPWVIES TOPOYNS TOAOTADY GTOLY eIV

H Etaipeio cuvantel cuppovieg mapoyng ToALATADV GTotXEl®mV TOL UIopel va apopodV GE AOYIGHIKO 1
UN-AOYIGUIKO KOl OV UTOPEl Vo TEPIAAUBAVOUV OTOLOVONTOTE GLUVSVAGLUO VTNPESLDOV, AOYIGHIKOD,
mpotdvtov TAnpoeopikng (hardware) 1/kot Topoyng xpNnuatoddTnong. Mia cupeovio Tapoyng ToALATAGY
otoyeiov daympiletar og meplocodTEPO OO £Vl GTOLYEIN AOYIOTIKNG €0V TANPOLVTOL OAOL TOL TOPAKAT®

KprTipio.

2oppwvies €600wv wov  oyetiCovtor e THY 2opupwvies ea00wv mov Jev oyetiCovral ue Ty

TWAnon Aoyiouikod

H JAewovpywkémta tov  otoyeiov  mov
nopadidovtor dev e€apthrar amd To oToLXEIN TOL
dev £yovv mopadodei.

Yrapyer €0hoyn o&io tov otoyeiov mov dev
&yovv mapadobdei.

H mapddoon tov otoryeiov mov mapadidovtol
amotedel TV oAokApwon g Swdikociog
onuovpyicg €0000V YL TO  GLYKEKPUEVO
otouygia.

TAnon Loyiouikod
To mopadiddpevo ctoyeia Exovv aio yioo Tov
neAdTn o€ avtdvoun Paon.

Yrmépyet  avrikeieviky kKot a&lomot
tekunpioon yo v evdoyn afio tov oToyeinv
7oV dgv Eyovv Topododei.

Edv n ovpoovia mepropfaver €va yevikod
SIKOI®OUO  EMOTPOPNHG TOV  TAPASIOOUEVOV
otoyeiov, N Topddoon 1 TOPOYN TOV N
TopadofEviov  TPOIOVIOY 1N LANPECLOV
Oewpeitor mbavn kot tedel ovolaoTiKd VIO TOV
€\eyyo g Etapeiog.

Edv dev mAnpodvTol autd o kpreipia, to €600 LETAPEPOVTAL EiTE £MG OTOV KavoTomBovy Ta eV Ady®
Kprmpla gite €mg 6tov Tapadobel to tehevtaio mpog mapddoon otoryeio — O,Tt cvpPel vopitepa. Edv
VIAPYEL OVTIKELEVIKT KOt aS10moTn TEKUNpimon yio Tnv e0Aoyn aia Yo OAo o oTotyeiot AOYIOTIKNAG OE
L0 GUUP®VIO, TO GVTITILO TNG CLUPOVING KOTOUVEUETOL GTO YMPLOTO OTOlYElo AoyloTIKNG He Pdon ™
oxetkn evAoyn a&ia kabe atoryeion. QoTdC0, EVOEXETAL VO, VIIAPYOVV TEPITTMCELS KOTA TIG OTOIEG LITAPYEL
AVTIKEEVIKT Kot a&lomiot) Tekpunpinon g evAoyng a&iog tov ototyeinv mov dev Exovv mapadodei, aAld
dev vmapyel Yo o oTolyEio mov €xovv mapadobel. Xe QVTEG TIG MEPUTTMGELS, Y10, TOV EMYUEPIGUO TOV
OVTLTILOV TNG GLUPOVING XpToyLonoteitat 1 vroAeppotikny pébodog. Baoel g vroleypatikig pebddov,
70 oG TOV avTiTipov mov emipepileTol ota ToPad0EVTa oTOLYEID 1GOVTAL UE TO GUVOAKO OVTITUYLO TNG
oupewviag peiov ™ cuvorikn gddoyn a&io twv un mapadobévimv ctoryeimv. Ot ToATiKéG E6O3®V TOV

TEPLYPAPOVTOL TOPATAV® EQapprolovtal otn cuvéyewn o€ kdbe atotyeio, dTmg evdeikvuTtat.

v) Miwsbooeig

O webooeig yapaktnpifoviar og xpnuatodotikés ebmoelg otav ot dpot g picbwong petafipalovv
0VOIOOMG OAOVG TOLG KIVELVOLS Kot To OPEAT TNG W10KTNGi0g otov pcbmt). Oheg o1 GAdeg obmoelg

xopaktnpilovial ®g Aertovpyikég toldoeLs.
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H Eroupeio ws exuicOwtig

Ta mocd mov opeihovtal Pacel xpnUaTodoTIKOY HGHOcEOY avayvapilovtal g Yp1ILOTOOIKOVOUKES

anottnoglg mov £yovv aéia ion pe 10 moco g kabapng enévovong g Etapeiog ota picoio.

To ¥pNUATOOKOVOULKE £6000. 0O HGOMOELS KATAVELOVTOL GTIG AOYIOTIKEG TEPLOSOVS e TPOTO DOTE VO,
anewoviletal o otabepr| mePLodiky amddoon amd TV vroAewmouevn kabapn enévévomn g Etaipeiog

OGOV apopa oto picOia.

Ta ¢00da amd pobopoto Bacel Aettovpyikdv picbdoewny avayvopilovtatl pe m otabepn pébodo Katd
Sdubpkeln g ovtiotoyng picbwong. Ta apykd dueco ££080 TOL TPOYLOTOTOWOVVTOL KOTG TN
SLTPAYLLATELGT] KO GOVAYT LLOG COUP@VING AEITOVPYIKNG LicOmong Tpootifevtal 6tn AoyioTikn a&io Tov
picbopévov meptovolakoy oTolyeiov kot avayvopifovtal pe ) otobepn pébodo katd t Sidprela g

picBwong.

H Eroupeio w¢ puobwtig

Toa wobopato mov oeeilovior Pdost Asitovpyik@v UIGHOCEDOV YPEDVOVTOL OTNV  KOTAOTOON
OTOTEAECHATOV VOAOYIKG KaTd TN S1dpKela TG avtiotoyng nicbmonc. Ot mapoyéc mov Exovv Anebei 1
npoKeTal vo Anehovv wc kivTpo chvayng pag ovppacng Aettovpyng picbmoong avayvopiCoviat pe ™

otabepn| pébodo katd ™ ddprewn g picbwonc.

0) Kootog vnpecridv

Ta eravaiapfoavopevo Asttovpytkd EE0da yio GUUBAGELS TTAPOYNG VIENPECIDOV, GUUTEPIAAUPAVOLEV®V TOV
€EO0V Y0, TN GULUUETOXN G€ JOYOVIGHOVG KOl TNV VIOPOAT TPocpopmv, avayveopilovior kadmg

TPOYHOTOTOLOVVTOL.

Ta éxtaxto 5000 TOV TPOYLOTOTOLOVVTOL GTO OPYIKA 6TAdW TV cupPdceav e&mteptkng ovabeong
petopépoviol Kot ot cuvéyew omocPévoviat. To é€odo avtd mepthapPavovv é€oda petdfaong Kot
£YKATAGTOONG TTOL GYETICOVTOL LLE TNV EYKATAGTOGT GLGTNUAT®V KOl SIOIKAGLOV Kol ArocPEvovTal [e T
otabepn HéBodo KaTA TN SAPKELD TG EKTILMDUEVNG TEPLOOOV MOEAELNG e PEYIOTN OLAPKELX T OLAPKELD
Tov cupporaiov. EmmAéov, to mhywo meprovotlakd ototyeio mov oyetilovior pe ovufdoelg eEOTEPIKNG
avadeong KepolatomotovvTal Kot arocPévovton pe ) atafepn) HéB0do Katd T SIGPKELD TNG EKTILMUEVNG
o@EMUNS {ong Tov TEPLoVC1aKoD oTotyEiov. Eqv £va meplovoiakd atoryeio apopd cuykekpyévn copfoon,
1 Tepiodog amdcPeong ivar 1 ikpoTePT TEPT0d0G PETAED TG ®PEMUNG L®NG TOL TEPLOVGLOKOD GTOLXEIOV

Ko NG S1dpKelag g ovpfoong.

Ta mocd mov katafdiioviar oe meAdteg mTAEov G €OA0YNG a&lag TV amoKTNOEVIOV TEPLOVOIUKDOV
oTolyElmv mov ypnoponoodvIal 6 cupPdocels eEmTepKNg avafeong LETOPEPOVTOL KOL OTOGREVOVTAL UE
T otadepn PHEOOSO DLPOIPETIKA TV EGOOMV KOTA T SLAPKELN TNG EKTILMOUEVNG TEPLOSOV MPEAELNG 1] OTTOi0L
dev pmopei va vrepPaivel ™ pkpotepn didpketo peto&d g didpkelag tng ovpPfoong kot tévie etdv. H
Etoipeio mpaypotonolel e meptodikn Paomn a&lohoyioelg TG aVOKTNOWOTNTAG TOV ovaBoAliopevev
e€0dwv petdfaong kot gykatdotoong tov ocvpPdoewv. H a&oddynon avth mpaypoatoroteitol HEC®
GUYKPIONG TOV EKTILOUEVOV EAIYIOTOV VTOAEWTOLEVOV LY TPOEEOPANUEVOV TAPEWKAOV POMY HLOG

cvpfoong pe ta avoardcPeota £€0da ¢ cOufoong.

e mepmTOGELG Slkomg pog ovpPacng eEmwtepikng avddeong, evdéyetar ot dpot g oOufaons vo
amottovv oo Tov meAdTn v kataPforn amolnuioong otnv Etaipeio ylo TV avakmmon TV oroitoEoy
mov Oev éyovv TwoloynOei, T avomocPecto avaParidpeva ££0da Yo TV aYOPd GULYKEKPLUEVOV
TEPLOVGLOKMDY OTOLEI®V TOL ¥PNOWOTOMONKOV yio. THV TOPOYN VANPECLOV KOl TNV KOTOPOAN Tu)OV

emmpocletv e£00mv mov Tpaypatoroince n Etaipeia yio v mapoyn T@v vanpesimy.
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€) 'Efoda mOM|6E@V KOl YEVIKA Kol S101KNTIKA £5000

Ta €000 T@ANCE®OV Kot Ta YEVIKG Kot S1otknTika ££0da avayvapilovtal oTo anoteléopata ypriong Kaddg
TpoKOTTOLV Kot mepthapPavovy E€oda S1abeong, ricbode epyalopévav, mpoundeieg ypapesiov, @opovg
€KTOC TOV POPOV ELGOINUOTOC, OCPALEIES Kal evoikia Ypapeiov. Emmiéov, ta ££0d0 TOAGE®V Kot TO
yeVIKA Kot dtoknTikd €Eoda mepthapfdvouy Kot dAlo AElTovpylkd oTotyeio. OmmG glval ol dloypaeioes
OTOLTNOES, Ol OEOOVAEVUEVEG CULUPATIKEG VTOXPEDCES TPOG EPYALOUEVOVS AOY® TEPLOTIGHOD TNG
arooyOAnong  Kotd TN ovveyllOpevn  EMYEPNUOTIK  SpacTnPlOTTO KOl Ol OOTAVEG OV
TPAYLOTOTOLOVVTOL Y10 GKOTOUE TPOGTAGING TOV TePPAALOVTOC.

otT) Xpnuotootkovopkd ££0da
Ta ypnpotootkovopkd E£0da apopodV TOKOVG daveimv.
) Zuovarroypa

Ot ypnpoatookovoulkés Kotaotaoelg g Etapeiog mapovoidloviar oe Evpd to omoio amotehel to
Aertovpywcd vopopo e Etaipeiag. Ot cuvarilayéc oe EEva VOUIOHOTO LETATPEMOVTOL GTO AELTOVPYIKO
vopwopa ¢ Etapelog pe 11 ootieg mov oyvovv Katd v muepopnvioe tov cuvvaiiaydv. Ot
GUVOALAYLATIKEG S1LPOPEG ovaryv@pilovTal 6TV KATAGTOON OTOTEAEGUATOV TG ¥proNs Katd tn Sidpreia
TG OTOI0G YIVETOL O SLOKOVOVIGHOG OVTMV TV GTOXEIMV.

Y kG0g nuepounvio 1GOAOYIGHOD, TO VOUIGHOTIKG ototyein o EEVo Voo petatpémovton Eova L Tig
00TYieg oV 16YHOLY KATG TNV MNUEPOUNVIE TOV 160A0YIGHOD. Ot GUVOALAYUATIKEG SLPOPEG TTOL
TPOKVTTOLY ovaryvopilovial 6Ta anoTeEAEoHATA TNG XPTONG.

n) Hapoyéc og epyalopévoug

YymuotiCetor TpofAreyn yio TIg TAPOYEG TOV TPOKVITTOVY Yo TOVG EPYALOUEVOVG OVAPOPLKE e HeBovg,
nuepopictio kat Aowég mapoyés, otav eivon mhavd ot B amortnOel 1 e£6QANGT TOLG Kot ival dSuvaTdV
va empetpnBovv pe axpifeia. Ot wpoPfréyels mov oynpotifovral avagopikd HE TUPOYEG TPOS TOLG
£pyalopEVOVG TTOV OVOUEVETOL VO, TAKTOTOMOOOV eVTOC dMOEKO LUNVOV ETUETPOVIOL OTIG OVOUAGTIKEG
a&iec TOVg YPNOYWOTOLOVTAG TO VYOG TG amolnpimong Tov avopUEVETOL VO IOYVEL KATA TOV YpOVO NG
TOKTOTOINOMG.

20vtall000TiKa TPOYPOUUaTO. KO.OOPIGUEVMY ELGYOPHV
O1 el6popég o€ GLUVTOELOSOTIKG TPOYPALLpoTo KaDopIGHEVEV EI0QOpOV avayvmpiloviol og E£0d0 dtav ot
VIGAANAOL EYOVV TOPACYEL VINPEGIEG OV TOVG KOOIGTOVV SIKALOVYOVG TV EIGPOPDOV.

2ovtallodotika  TPoypauota.  KaBopiouEvay Topoymv Kol GALG. TPOYPOUUOTO. TOPOYOV UETC TN
ovvtaliodotnon

I ta cuvTaglod0TIKG TPOYPALOTO KAOOPIGUEVOVY TOPOXDV KOl GAAN TPOYPAUILOTO TOPOYDOV HETA T
ovvta&lod6ton, 10 k6oTog TV mapoydv kabopiletor ypnowonoidviag ™ péBodo g mpoPePAnuéving
mototikng povadag (Projected Unit Credit Method) pe v mpaypatonoinon avaloylotikng peAétng o€
KGO nuepounvia avopopds.

To avaroyotikd kEpSN Kot npiég avayvmpifovior TAMpog oty TEPiodo Katd Vv omoin TPOKHTTOVV,
€KTOG KOTAOTOONG OMOTELEGUATOV YpNONG, Kot TOPpoLoldlovial 6To Aowd cuvolkd gicodfpata. To
KOGTOG TPOLTNPEGING KUTUYWPEITOL GUEGO GTO ATOTELEGHOTO XPNONG 6TOV Pabid Tov ot ToPoYEG ExovV
wpludcel | amooPéveton pe ™ otabepn pnébodo péco oty mepiodo wpipavenge.

H vroypémon cuvta&lodoTik®v Topoymv 1 omoio avoyvepiletal 6TNV KOTAGTUOT YPNUATOOIKOVOUIKNG
0¢ong avtmpocorevEL TV Tapovca atia TG VITOXPEWONG KAOOPIGUEVOV TOPOYDV, TPOGAPLOCUEVT LLE TO
U1 oVayVOPIoUEVO KOGTOG TPpolIpesiag peiov Ty e0hoyn a&lo TV TEPLOVGLOK®OY GTOLKEI®Y TOV
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TPOYPAUaTOS. OTOL0OMTTOTE TEPLOVGLUKO GTOLYEID TPOKVTTEL Ad AVTO TOV VITOAOYIGHO TEPLOPIlETOL OTO
KOGTOG TPOVTNPEGIOG GLV TV Tapovoa atio TaPOYdOV TOV TPOKVTTOLY Yo Tov Opido kot gival dabéotpeg

HE TN HOPOPT| EMOTPOPDV KOl LEIDCEWDV GE LEAAOVTIKEG ELCPOPEG OTO TPOYPOLLLLLAL.

AIKOIOUOTO TPOAIPETNS 0LYOPAS UETOY DY

Ta dwkondpoto Tpoaipeons ayopds petoydv g International Business Machines Corporation mapéyovtot
6€ 0pIopéVoLg VAN A0VG (HeTad&D oVTOV Kol 6To avdTePo d1evbuvtikd mpoownikd) g Etapeiag. Ta
SIKALOLOTO TTOL ATTOPPEOLY aTd AVTA eky@povvtor ard tnv IBM Corporation, dnAadn v TeEMKN Untpikn
Etapeioc. H g0doyn a&lo tov vanpeciov amd vrorAniovg mov Aoappdvovior o¢ avtdAlaypo yoo v
EKYOPNON SIKUOUITOV TPoaipecns ayopdg petoxdv avayvopiletor og €50d0 pe pio avtiotoym
OVOTPOGOPUOY GTO 1010 KEPAAOIN LE TN HOPPN EI0QPOPAG KePaiaiov amd tv International Business
Machines Corporation. To cuvoAikd mocd mov mpokeltor v e&odomombel ot ddpkea g TEPLOSOL
opipaveng g moapoyng kobopiletoar pe Paon v edhoyn oéin TV EKYOPOOUEVOV SIKOLOUATOV
npoaipeons, eEopovpévng g enidpaong OToIWVONTOTE OPOV TNG TAPOYNG TOL OgV e&UpTOVTAL OO TNV
ayopd. Tuydv Opot ¢ mapoyng mov dev e€apTmdVvToL Ao TV ayopd cupreplapfdvovtal otig vrobécelg
GYETIKA LLE TOV aPOUO TOV SIKOLOUATOV TPOOIPECSTG TTOV avoUEVETOL VO &aaknBovv. Xe kabe nuepopnvio
avoeopac, N Etaipeio avabewpel Tig eKTUNGELS TNG GYETIKG LE TOV 0ptOpd TOV SIKO®OUATOV TPoaipeong
nov avapévetar va eEaoknbovv. H Etaipeio avoyvopilel v emidpaon g avabedpnong tov apyikov
EKTIUNGEDV, EAV VOIGTATOL, GTA ATOTEAEGLATO TG XPNONG KAOMS Kot HEG® AVTIGTOLYNG TPOGUPLOYNG GTO
amobepotikd mapoydv mov M o&lo tovg efaptdror amd v afin TOV pETOXDV OTN SLUPKED TNG

EVATOUEVOLCOG TEPLOGOV WPILOVOTG.

H gbroyn a&io vmoloyiletar pe Paomn 1o poviéro tipordynong Black-Scholes. H avapevopevn didpketa
{oMg mov ypnoylonoleital 6To HOVIELO £)EL AvOTPOGOPHOoTEl, 1e Pdon TNV KaADTEPT EKTIUNGN TNG
dloiknong, g mpog v emidpacn g un dvvatdtrag petofifoong, T@v TEPLOPICUOY €EACKNOTG Kot

GUUTEPPLPOPIKADV TOPAYOVIWDV.

Avapopikd pe Toug 6povg g cupeviag pe v International Business Machines Corporation, 1 Etoupeio
anotteital vo arolnuidcel v International Business Machines Corporation pe ) dtapopd peta&d g
ayopoiog a&iog TV VITOKEILEVOV HETOXMV KOTA TNV npepopnvio e£Aoknong Tov SKOIOUATOS Kol TMV
£060mV amd TV e£A0KNOT TOV SIKAUMOPOTOG. AVTH 1 EVOOOUIAKT] pEéwon ekppaleTal og doddpio HITA pe
Baon v ayopaio afla TOV vEOKEiEVOY HETOY®OV KOl TNV TN Goknong o€ doidpio HITA. O
GUVOAAQYHOTIKEG SLOPOPEG TOV TPOKVTTOLV OO TN WETATPOT TOV aveEOPANTOV LTOAOITOL og KdAOe
nuepounVvio. TV  YPNUOTOOIKOVOLIK®OV KOTACTACEDV Kol KOTA TV TMUEPOUNvio. taktomoinong

avayvopifovtal 6TV KOTAGTOoN ATOTEAEGUATMV PO,

H evdoopihkn ypémon amekoviletor ota id1o Ke@dAaio Evavtt Tov amobepatikod Topoymv mov 1 afio
Tovg €aptdrar amd v aia TV PHETOYDV, TO 0TOl0 TPOKVATEL OO TNV EKXDOPNON Tapoy®dv Bacildopevmv
G€ PETOYEG KOl TO TAEOVAGHLA, oV VITAPXEL, AoyileTol g dtavoun kepaiaiov and v Etapeio oty IBM

Corporation.

THopoyés o petoyés

O ev Aoy mapoyég amotehobv Tapoyés o€ petoyéc g International Business Machines Corporation ot
0moiEg EKYMPOVVTOL LETE OO LU0, YPOVIKT] TEPLOJO KOl Ol OTOIEG GE YEVIKES YPOUUES peTofBalovTat évavrt
mG eKTANpOONG Opwv oV cyetilovtal pe v mapoyn vanpecidv | v anddoon. H gvioyn a&io kabe
TOPOYNG O€ UETOYEG EMUETPATAL OTNV ayopaic T Tov petoydv tng International Business Machines

Corporation katd TNV NUEPOUNVI TG EKXDPTGNG.

Tpoypoupo. ayopas HeTtoxwv omo vTaALRLOVS

H IBM Corporation mapéyet emiong éva Tpoypappo oyopds petoyxdv omd vraiiniovg (ESPP), to onoio
EMTPENEL O GUUUETEYOVTEG OTO OAO TOV KOGHLO TTOV TANPOVV TG TPodmobécelg va ayoplcovy TANpelg 1
Khoopatikég kowég petoyés g IBM Corporation pécm kpatioemv and ) picbodocia, pe ékntwon 5%
eni ™G ayopaiag tipng. Tvydv ékntwon mov Tapéyetal 6Tovg epyalopevovs e Etapeiog ota mhaicia tov

ESPP avayveopiletotl og damdvn apotBrg tpocomikov.
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w) Doporoyia Ercodnpatog

O @opog 160N paTOG TEPIAAUPAVEL TOV TpEYOVTA POPO TOV LTOAOYILETAL ETTL TV POPOLOYNTEDV KEPIDV
G YPNONG, TUXOV TPOGOPHOYEG OVALPOPIKA LLE TPONYOVUEVES YPNGELS Kot ToV avaPariopevo eopo (€00
1 £6030) G xpYoNG.

O tpéyov @opog vroloyiletar enl T®V POPOAOYNTEDV KEPODV NG XpNong. To poporoyntéo KEPSOG
S10QEPEL AT TO AOYIOTIKO £5000 OTMG AVAPEPETAL OTNV KATAGTAGT AOYOPLUCHOD ATOTEAEGHATMV XPNONG,
KkaOmg dev meprhapPavel otoryeion 663wV 1 €00V T omoia £ivol PoporoyNTéd M| EKTATOVY GE GALEG
xpnoelg kat, emmiéov, eEapel otoryeio ta omoia dev Oa eivor ToTé Qopoloyntéa M ekmumTopeva. H
TPEYOVGO  POPOAOYIKT) o@ed) ¢ Etaipelag vmoroyiletar ypnoylomolidviog Tovg QOPOAOYIKOLS
GUVTEAEGTEG IOV €xovV TebEl og 1oy D 1] £(0VV 0VO10GTIKA TEDEL GE 1YY £MG TNV MuEpOoUNVia cHVTAENG TOV
YPNHOTOOIKOVOULIKDY KOTUGTACEMV.

Avafallopevos popog

O avaparlopevog @opog avayvopiletor emi TV Sla@opdv HETOED TOV AOYIOTIKOV oéldv ToV
TEPLOVCLOKMV GTOLYEIOV KL VTOYPEDCEMV OTIC XPNUUTOOKOVOUIKEG KOTUOTAGELS KOl TNG OVTIGTOLNG
(QPOPOAOYIKNIG  PAONG 7OV  YPNOLUOTOLEITAL YO TOV  VTOAOYWOUO TOL  POPOAOYNTEOL  KEPOOLC.
Aoywoticonoteitor pe T pébodo tng vmoypéwons. Ot avaPorAOpeveG (OPOAOYIKEG VIOYPEDGELS
avoyvopifovtor yevikd Yoo OAEG TIG QPOPOAOYNTEES TMPOCMPVEG OPOPEC KOl Ol ovaPoAAOUEVES
poporoyikég amortmoelg ovayvopilovior otov Babud katd tov omoio givar mbavo ott Bo vrapEovv
Swbéoia poporoyntéa k€PN Evavtt Tov omoimv Oa givar duvatdv va xpnoporonbodv oL EKTITTOUEVEG
TPOo®PVES Srapopéc. Agv avayvmpilovral TéTolo oToryeio evepynTIKoD Ko TofNTiKoh 0V 01 TPOG®PVEG
Swpopéc mpokvmtovy amd vmepagic M amd ™V apykn avayvopion (eEapovpévng e cuvEVMONG
EMYEPNGEMV) AAALWDV TEPIOVG UKDV GTOLYEIDV KOl VTOYPEDCEDY GE LU0, GLVOALAYN 1) OTToia dev emnped el
00TE T0 POPOLOYNTED KEPHOG OVTE TO AOYIOTIKO KEPSOG.

H Aoywotikny aéio tov avapaiidpevav @oporoyikdv omotthoenv efetdletoar oe kdbe mpepopnvio
avoQOpPAsg Kot PEdVETOL 6Tov Pabud katd tov omoio dev egivar mAéov mbavod vo vrapEovv emapkn
POpOLOYNTEN KEPDT TTOV VAL EMLTPETOVY THV GVAKTNGT TOV GLVOAOL 1) LEPOVS TNG POPOAOYIKTG AmaiTnONG.

O avaParropevog @opog vroroyiletal PAceL TOV POPOAOYIKDOY GUVIEAEGTMOV OV IGYVDOLVV 1] OVOLEVETAL
0Tt B 1oYVOVY GTN ¥PNON OTNV 070l TO TEPLOVOLAKO oTolKElo Oa avayvoplotel | 1 vroypéwon Oa
Swkavoviotel. O avafoarlopevog EOPOG YPEMVETOL 1] TIGTOVETOL GTHV KOTAGTAUOT| ATOTEAEGUATOV, EKTOG
amod TV TEPInTOOT otV onoio oyeTileTon [LE oTOLYEIN TAL OTTOlN XPEDVOVTAL 1) TIGTOVOVTUL amevdeiag oTo
oo kKePaAaia, omdTe 0 avaBoAiopevog EOpog avayvopiletal exiong ota 010 KepAAato.

Ot avoPorAOpEVEG (POPOLOYIKEG OMOLTNGELS KOl VIOXPEDGES cupyneifovtor Oty VTAPYEL VOULKG
KOTOYVPOUEVO SIKAIOUN GUUYNPIGHOD TOV TPEYOVGHOV (POPOAOYIKMV OTUITNOEDV £VAVTL TPEXOLCOV
(POPOLOYIKAOV VTTOYPEDCEMY KoL OTOV aVTH GYETILOVTAL LE POPOVS EIGOINUATOG TTOV EXPAAAOVTOL OO TV
S poporoywn apyn kot H Etaipeio okomedel vo ToKTOTOGEL TIG TPEYOVGESG POPOAOYIKESG OTTALTIGELS KOl
voypedoels og kabaprn Paon.

1p) AmoOépata

Ta étopo mpoidvio amotwdvror otn xopunidtepn afio petagd KOGTOLG KTMoE®S Kol Kabapng
pgvotonomoung a&iog.

To kécTog MEpLapPavel TNV 0&ia TOV AUECOV VAIKOV KO, EPOGOV DTTAPYOVV, KAl T®V YEVIKOV €60 ®V TOL
npaypoatonomOnkay yo va meptEdbouvv otnv tpéyovca torobesia kot katdotaot. To kdotog vroroyileTon
pe ™ néBodo Tov pEGoL 6TadpIKoD KOGTOUG.

H xabBopn pevotomomjoyun a&io. aviutpoo®TEVEL TNV EKTIUOUEVY TIUH TOANONG HEIOV TO GLVOMKO
EKTILDUEVO KOGTOG OAOKAP®ONC, KOOMG Kol TO KOGTOG IOV TPOYHOTOTOLEITAL Y10 TV TPo®ONoN TMdV

Xelida 23



IBM EAAAX XYXTHMATA EIIEZEPT'AXIAY IAHPO®OPIQN A.E.

TNUELDOOCELG EML TOV EVOTOUUEVOV KO ETULPIKAV Y PTLATOOIKOVOUIK®OV KATUGTACEMV

o, ) xp1ion wov £Anée oTig 31 Agkepfpiov 2016

TOMOCEDVY, TNV TOANON Kot T dtovopn). Omov amatteital, katayopeital oyetikn npdPreyn amatioong yo
anoSlopéve, ELOTTOUATIKG Kot Bpadéms Kivovpeva omodépata.

1y) Eveoopoate maylo neplovoiakd ctoryeio

Ta evomdpoto oyl TEPLOVOINKE GTOLXEIN TOV KOTEYOVTOL Yo, ¥PNOT OTNV TOpay®yn ayoddv Kot v

TOPOYN VINPECIOV 1 Y10 SOIKNTIKOVG GKOTOVG EUPAVIfOVTOL GTOV 1GOAOYIGHO GTO KOGTOG WEioV T
GLGGMPEVIEVT OTOGPEST KoL TLYOV GLGCMPEVUEVEG {NIIEG amopLEiOTG.

H anooPeotéa a&io evog meplouclokod 6Torygion VITOAOYILETOL HETA TV OPAIPEST] TIG VIOAEYLUATIKNAG TOV
a&ioc. H vrodepatiky a&io evog meplovotokol 6Totyeiov gival 10 EKTYMUEVO T0co Tov Ba AdpPave H
Etoipeio and v mdAnon tov mEPIOVGIOKOD GTOLEIOL HETA TNV 0pOipEoT TOV eKTILdUEVOV €63V
TAOANONG.

H andcPeon ypedvetor pe tpodmo MOTE TO KOGTOG TOV TEPLOVGLOKMOY GTOLYEI®V VoL LoypApETAL KOTA T
SlapKeln TNG EKTIHOUEVNG OQEAMUNG (NG Tovg, xpnolonotdvtag T otadepn pébodo. Ot ekTiudpEVEG
nePi0dol ®PEMUNG (ONG TOL YPTGULOTOLOVVTOL GTOV VITOAOYIGUO TV amocPécewv givar ot e€Ng:

E&omhiopnde kon pmyovnpata - 84 pfveg
Movyleg KOTOGKEVES Ko eE0pT LT - 120 pnveg
E&omhiopndg ypapeiov - 60 pnMveg
MicOopéva meplovciokd otoyyeio - Baoel oOpPaong
picOwong/épyov

To képdog N 1 INié TOv TPOKVTTEL OO TNV TAOANGT 1 ATOGVPGT EVOG EVODUATOV TAYIOV TEPLOVGLUKOD
ototyeiov voloyiletar wg N doPopd HETOED TV €60d®V Amd TNV TOANCT Kol TNG AoYloTIKNG 0.&i0g TOL
TEPLOVGLUKOV GTOLXEIOL KOl avayvOpIieTal 6TV KOTAGTOCT AMOTEAESUAT®V TNG YPNONG.

2vviedeatés amoofeons — avalvoon evoiclnoiog

H Etaipeio amosBével 1o TeplovcloKd tng oTorygio Katd T S16pKELD TG EKTILOUEVNG ®PEAMUNG (ONG TOVG.
H extipnon g oeéung (ong Paciletal o€ 16TOPIKG GTOLYEIN KAl TPOGOOKIES OYETIKA LLE TN LEAAOVTIKT|
TOVG XPNOM Kot EUTEPLEYEL pLeydAo Pabpd kpiong.

H oeélyun {on tov tayiov teptovclok®dv otoyeiov Baciotnke oty KaAdTepn duvoth exTipnon and v
mevpad g Atoiknong g Etarpeiog. Edv n extyuodpevn oeépn (o1 Tov méylov TEpLovcilaK®V 6TOLEIOV
Nrav pikpdtepn kotd 10%, n Ophog Oo Adyle emmpdchetn emola omOGPEST Yo TOL EVOMOUOTO ThyLoL
meplovctakd ototyeio Vyovg 166.000 gupd (2015: 150.000 gvpd). Edv n extipdpevn oeéhun {on tov
TAYIOV TEPLOVGLOK®Y GToLEiV NTov peyodvtepn katd 10%, H Etoipeia Bo Aoyile pucpodtepn etfoin
amOGPEON Y10 TO EVODUOTA TAYI TEPLOVGLAKE oTotXein Kotd 136.000 evpd (2015: 122.000 gvpm).

Agv vmdpyovv GAAEG TEPLOYEG OV EUTEPLEXOLV LEYAAO BaBLd VTTOKEWEVIKOTNTOG Kol AToTovy VITobEcelg
KOl EKTIUNGELG TTOV EIVOL GTILOVTIKEG Y10l TIG XPTLLOTOOIKOVOIKES KoTaoTdoelg otic 31 Aekepufpiov 2016
kot 31 Aexepfpiov 2015.

10) Avia TEPLOVGLOKG GTOLY(ELN

H vrepadio kot ta Aowmd Guvlo meplovolakd otoryeio aviimpocmnedovy v €OAoyn alio ToV
AVOYVOPIGOV TEPLOVGIUKMY GTOLXEIOV OV amoKTONKAY 6T0 TANIGLO TG ££AYOPAS TOV EUTOPIKMV KOl
GYETIKOV |LE QVTMV OTOITHCEDY KOl VIOXPEDGEOV GAL@V Buyatpikdv etapeidv. H mopodoa aia tng
vrepadiog avtmpocsmnevel To vaepPiilov T0co peTad Tov kdoToVg eEdyopds Kan TG bAoyng agiog g
kaBapng Béong e e€ayopacheicag Etaipeiag katd v nuepounvia egayopdc. H vrepa&io kat ta doia
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TEPOVCIOKE oToyEio pe amepldpiotn ddpkela (NG eléyyoviar o€ €tfolo. Paomn yuo amopeioorn Kot
avayvopifovtal 6To KOGTog Heiov TuxdV cuooOPELUEVEG CNULES amopeimong.

1e) Emevévoeig og Ouyotpikég

Ot emevdvoelg o Buyatpicég avoyvopifovtal 6To KOGTOoG pEloV TVYOV (NUES OTopEi®ONC.

167) Aopgimon a&iog EVEONITOV KUl GUAMV TAYLOV TEPLOVGLOKAV GTOL(EIMOV

Ye emola Paon, H Etapeio e€etdletl 1ig Aoyotikég adieg TV EVODUATOV Kol GLAWOV TEPLOVCLUKMDYV
oToLYElMV TNG Y10 VO SLOTIGTMOGEL EAV VAP OLV EVIEIEELS OTL OVTA TAL TEPLOVGLUKE GTOLYEID £XOVV VTTOGTEL
amopeimon. Eqv vdpEet tétora £vOein, To avaKToo 106 ToV TEPLOVCLOKOD GTOLXEIOV EKTIHATOL DOTE
va a&loroyn0ei to péyebog g (npdg amopeimong, edv veiotatol. Edv dev givar duvatd va extiundei to
OVOKTI GO TOGO VO LELOVOUEVOD TEPLOVGLOKOV GTotXEloV, TOTE 1| ETonpeia extipd 10 avaxtoipo mocod
™G povadog dnpovpyiog topelakdv podv (MATP) otnv omoio avikel To mePLOVGLOKS GTOYED.

H avaxmoyn o&ia mpocdiopiletar wg n peyardtepn oio peta&d g €dhoyng aiag peiov to £€oda
noAong kot ¢ aflag ypnoews. T'a v extipnon g adlog xpnong, ot eKTIUMUEVEG HEAAOVTIKEG
TOPEIKEG POEG TPOEEOPLOVVTAL GTNV TTapovsa a&io TOVG Le TV YPNON EVOS TTPO POPOV TPOEEOPANTIKOV
EMITOKIOV TO 0TOI0 AVTAVAKAQ TIG TPEYOVGES EKTIUNGELS TNG OLYOPAS Yl TNV Staypoviky a&io Tov ¥pALLaTog
KOl Y10, TOVG KLvOUVOUG TOL GYETILOVTOL PUE TO GLYKEKPEVO TEPLOVGLUKO GTOLYEIO.

Edv n avaxtowyn a&io evog meplovcstokod otoryeiov (1 prag MATP) ektipdron 6Tt givan pikpotepn amod
Aoylotikn a&io Tov Teplovolakod ototyeiov (1] tng MATP), n Aoyiotkr aio Tov TEPLOVGLOKOD GTOLYEIOV
HEWOVETOL 0TO aVOKTAOWo mocd tov. H Inud amopeiowong avayvopiletar dupeco oty katdotoon
GUVOAMKOD €160 LOTOG.

Y mepintoon wov pia {npud anopeinong HETayevEGTEPO OVTIAOYIo0EL, 1) AoyioTikn a&ia TOV TEPLOVGLAKOD
ototyeiov (MATP) av&dvetal oOupova pe v avobe@pnuévn extiunon g avoktiong aiog tov, pe
TETOL0 OUMG TPOTO MGTE 1) ovalbepnéEVN AoyloTiky aia va punv vrepPaivet tn Aoyiotikn aéio wov Oa giye
kabopiotel eav dev gixe avayvopiotel kapio {nud anopeinong yo o meptovclokd ototyeio (1t MATP)
Katd To Tponyovpeva €. O avtiloyiopds pog (npdg amopeimons avayvopiletal Gpueso 6Ty KOTdoTaoN
GUVOAKOV €160 UALTOG,

Ta dvia TepLoVeLOKd GToLYElR PE amepLOPLoT dLdpKelo ®PEAMUNG LONG KoL To. GUAN TEPLOVGLOKE GTOLYE LD
7ov dev eivar akopn dwwbéoya Tpog ypnon eléyyovral Yo anopeimon og etola Pdon kabmg kot dtov
VIapyovV evOei&elg amopeiong.

W) Hpopréyerg

O mpoPréyeig avayvopilovtor étav 1 Etaipeio el pia tpéyovoa vmoypémon oG amoTELEGHLO YEYOVOT®V
oV mapehBovTog Kot givarl Thovo ot Ba amotnOei expor] TOpV amd Tov OUIAO Y10l VO TOKTOTOWGEL T
GUYKEKPLUEVT VIToYpEmaT. Ot mpoPAéyelg empetpmvton pe faon ) PéATio extiunon g Aloiknong yuo
™ damdvn mov Bo amartnOel Yoo TV TOKTOTOINGCT TNG VTOXPEMCNG KATA TNV MUEPOUNVIO avaPOPAS KoLl
npoe&oprovvtar oTny mopovoa a&io Tovg OTav 1 ETISPOCT] TOL EYOVV EIVOL GNULOVTIKY.

IIpoPréyelg Y okomovg mpootaciog tov mepifdilovtog avayvapilovtal 6tav H Etapeia iodysl oty
ayopd éva mpoidv 1o omoio, ovppova pe Evpomaikéc Odnyieg, amarteiton va to maparopfdvetl Ticm omd
TOV TEAATN Y ®PIG XPEMON GE LETAYEVESTEPO XPOVO, LLE OKOTO TNV OTOGVPCT| TOVG LE TPOTO PLAKO TPOG TO
TePPAALOV.
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O1 TpoPAEYELS Y10 TO EKTILDOUEVO KOGTOG TV VIOYPEMCEDV TOV TPOKVTTOLV OO TNV TOPOYT| EYYVCEDV
avayvopifovtol Kotd TNy NUEPOUNVIN TOANCNG T®V GYETIKOV TPoldviov pe Baon t PErTio extipnon

g Atoiknong yio ™ dazmdvn wov Ba amortmOel yio v Taktonoinomn e vVIoyYPEOENG.

[poPréyeig vy ehevBepo ydpo kat damdveg avadiapdpwong avayvopilovior otav 1 Etoupeio drobétel

emion o AemtopePEG GYESL0 ovadidpBpmong To 0moio va £xel Kotvomoin0el oTo eUTAEKOUEVE LEPT.
m) XpnpoToolKovopikd néca

Kaznyopieg ypnuazoorkovourkav uéowv

H Etapeio dabéter 11¢ akdAlovbeg Katnyopieg ¥pnUATOOIKOVOUIKOV OTOLTNCEDV KOl VITOXPEDCEMV:
UETAYPOVOLOYN LEVEG ETLTAYEG, OUVELD KOLL OTTOLTHGELS, YPTHOTOOIKOVOLLKES VTOYPEDGELS GTO AvVOTOGPESTO
KOGTOG KOl OTOLTI|OELG KL VITOYPEDCELS OO TOPAYYO. XPT LOTOOIKOVOLLKA LEGA TOV avayvapifovtal oty

gvhoyn a&lo HECM TNG KOTACTOONG ATOTEAES ATV XPIOTS.

Ta xpNUOTOOIKOVOULKA TEPLOVGLOKA GTOLYELD KOl OL YPTLLOTOOKOVOIKES VIOYPEDCELS avaryvopilovtot
apyikd otnv eddoyn afio méov To Gueco oyetilopeve ££0d0. GUVOAAAYNG GTHV  KOTAGTOOM
xpnuatoowkovoptkng 0éong g Etaupeiog 6tav m Etoipeio kabictotor cupPoiidpevo pépog otovg
GLUPOTIKODG OPOVG TOV YPNHATOOWKOVOULKOD pHécov. [ tov mpoodiopiopd g edloyng aia tv
xpnuatookovopukav pécmv, H Etaipeio ypnoonotel didpopeg pebddovg kat mapadoyés mov facifovral
GTIG GLVONKEG TNG AyOpds Kol TOVG KvdOVOug mov veictaval o€ ke nuepounvia avapopds. T'o v
TAEOVOTNTOL  TOV  XPTUOTOOKOVOUIKOV UEG®V, YL TOV TPOGOOPIGHO TV  edloywv  a&ldv
APNOLOTOLOVVTOL GUVNOES TPUKTIKEG KOl TEXVIKEG TNG OYOPaG, OT®G M aviAlvon TpoeEo@AnpUévav
TOUEKDY PODOV, TO KOGTOG OVTIKATAGTACNG KOl TO KOGTOG akvpwong. Oleg ot péBodotl Tpocdioptopov g
gvhoyng a&iag 0dnyovv cg o yeVIKN mpocéyylorn ¢ o&iag 1 omoia gvogyeTat va unv mpoypotonom el

TOTE.

Advelo, kai omouTHoEIS

Ta ddaveln kot ol amoutioelg avayvopifovtal apykd otnv gbhoyn oic TOVG KOl HETOYEVEGTEPO
EMUETPOVTAL 6TO avandoPecto k6oTog Pfaoetl TG peBddov Tov Tpaypatikov emtokiov. To ddveln kot ot
ATOLTNOELS EIvVOL U1 TOPAY@YQ XPTHATOOUKOVOUIKG TEPLOVGLOKA GTOLXEID LE TTAYIEG 1] TPOCIIOPICUEVES
TANPOUES, TO OTTOI0 OEV ATOTELOVV AVTIKEILEVO SLOTPAYLATEVONG GE EVEPYES AyOPEG. Zupmephappdvovral
GTO KUKAOPOPOOV EVEPYNTIKO, EKTOG OO ekeiva e ANEN peyaddtepn t@v 12 unvav omd v nuepounvia

LGOAOYIGHOV TOL 07010 CUUTEPAAUPAVOVTOL GTO U] KUKAO(POPODV EVEPYNTIKO.

Ta ddveto, Kot ot amottoels mePIAaLPAvouy o TapElokd dbéoya Kot 160d0Vapa, TIG EUTOPIKES Kol
AOWTEG amonTNoElS KaOMG Kot TIG XPTLOTOOIKOVOULKEG OTTOLTHGELG TOV £XOVV OVOLYVOPIOTEL GTOV 1IGOAOYIOUO
(onuewwoelg 8,9 kar 10). Ot petaypovoroynNUEVEG EMTOYEG EICTPATIOVIOL GE HEAAOVIIKO XPOVO Kot

Ta&vopovVTaL MG 0oLt oElg £0G TN ANEN.

To topewkd dobéoya kol wwodvvopa meptAappavouy petpntd, kotabéoels oyems kabmg Kot dALeg
Bpayvmpobeopes, vYNANG pevoTdHTTUG EMEVOVGELS Ol omoies givol Gueco pevotomooipes (Emg TPELg

WIAVEG) Ko UTEPLEYOVY YOUNAO Kivauvo petafolng tng a&iog Toug.

Avayvopiletor TpoPreyn amopeinong yio to dGvELD Kot TIG Amottioels BAcEL EVOG GLVOVAGHOD IGTOPIKOV
oToyelmv Yo Srypapés, aviAvong TohotdTToG Kot Tuxov yvootdv {nudv aropsioons. Akoiovhovv ot
pébodot tig omoieg ypnoponotei n Etapeio yioo tov vroroyiopd g mpdfAsyng anopeioons, ol omoieg

eQappolovtal |Le GUVETELD GTA SLOPOPETIKE TNG XOPTOPLAAKLA.

H Etaupeia e€etalel to davera kat Tig amoithoelg og taktiky faon. H e€étaon ocvvictotol kuping oe po
avdlvon mov Pooiletor o tpéyrovca Swbéciun TANPOEOPNON YO TOVG TEAGTEG, OmMMG &ival ot
APTLLOTOOLKOVOLULKESG KOTAOTAGELS, EKOEGELG KOl OT|LLOGIEVIEVEG TIGTOANTTIKEG 0510A0YNGELG KaOMG Kol 6TO

TPEYOV OIKOVOLUKO TTEPIPALAOV, GE EYYVNCELS OQELDV LETA TNV APAIPEST TOL KOGTOVG EXOVAKTNONG KO

o610 1otopikd. Emumdéov, mpaypotomoleitor avdAvon TV SUQOPETIKOV YOPTOPLAOKIOV TNnG TOL
a&loroyobvtolr GUVOMKE, pe Pdorn motoAnmrikés afloAoynoels, v mbavotnto vEEpMUEPiaG, TO
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XOPOKTNPIOTIKA TOV GTOYEIDV Kol TO 16TOPLKO (MDY Y10l VoL TPOGII0PLOTEL EAV VPICTAVTOL AVTIKEEVIKES
evoei&elg amopeioong.

Avtikelpevikég evoeitelg amopeimong anotelovy Ta akdlovba yeyovota:

®  GNUOVTIKY OIKOVOLIKT SUGKOAID TOL €KOOTN 1| AVTIGLUBOAAOUEVOL 7
e koabvotépnomn N S10KOTH TANPOUNG TOKOV Kot OGEMV 7
e mhavomra xpeokomiag 1| GAANG XPTLOTOOIKOVOULIKNG AVOSIOPYAVMOGTG TOV YPEDOCTH.

Ed&v vrdpyovv avtikeylevikés evoeifelg 0t to ddvelo Kol ol amontoels £xovv vmootel omopeioon, H
Etopeia voroyiler pa {nud anopeimong cvykpivovioag m Aoyotikn a&io Tov teplovstakod otoryeiov
pe v moapovca aflo TOV EKTILOUEVOV HEALOVIIKOV Tapewk®v podv. Ot mpokvmtovoeg {nuieg
amopgioong avayvopilovtot ota arnotelécpata ypnons H Aoyiotikn aio g amopetopévng amoitnong
UELDVETOL LEGD TNG YPNONG EVOG E101KOD AOYUPLUCHLOV TPOPAEYEWDV.

Ot {npiég mov TPoKHTTOVY Otd TEAGTES KOl AOUTES AMULTNOELS XPEDVOVTOL EVOVTL TG TPOPAEYTS OTOV
Awiknon motevel 0tt 1 advvapia giompaéng g amaitnong eivar emPePfaiopévn. Xe nepintoon mov
avaktn el 0mo100MTToTE TOGH NG AMAITNONG, AVTO TOTAOVETAL 6TV TPOPAEYN.

Tobon ame1kovIonS ypHILOTOOIKOVOUIK®DY TEPIOVOIOKDV GTOLYEIWY

Ta ¥pNUOTOOIKOVOIKA TEPLOVGLOKG GTOLYEID TOVOLY VO ATEIKOVILOVTAL OTAV TO CUUPOTIKG SUKALDWLOTO
glompaéng TV TOUEKOV podV amd To otoryeia Anyovy i dtav 1 Etaupeio petafifalet to meplovclokd
otoeio pe anotélecpa vo petafialovior ovotmddg G0l 01 Kivouvol Kot To OPEAN TOL GLVETAYETOL 1|
Wokmoia oe dAAn ovtomra. Edv n Etaipeio dev petafipdaler ovte datnpel ovciowddg OAOLE TOVG
KwvdOvoug Kot o@éAn g Wwokmnoiog Kot dotmpel tov édeyxo tov petafifalopevov mEPLOVGLOKOD
otoyeiov, t0te avayvopilel To pepidio mov dotnpel 610 GTOLYKEID KOOMS KO [iol avTioTOLYN VoY PEDON
Y. T0Ga oL evdEyeTal vo. KotaPdAel. Eav n Etoipeia dtotmpel ovcimddg 6A0Vg Tovg Kivdvvoug Kot Ta
0PEAT TOL GVVETAYETOL 1] 1O1OKTNGia EVOC HETAPIPALOUEVOD YPTLLATOOLKOVOLLKOD TEPLOVGLOKOD GTOLYEIOV,
t61e eEokorovOel va avayvepilel To ¥pMUOTOOIKOVOLLIKO TEPLOVGLOKO GTOLYEID Kot emiong avayvapilel kot
éva eEAGPUMOUEVO AVELD Y10, TOL TOGA TTOV £)XEL ELGTPAEEL.

XpHuoTootkovouikes VITOYPEDTEIS G OVATOOPETTO KOOTOS

XPNUOTOOIKOVOIKES VITOYPpeMTELS avayvepilovtar O6tov 1 Etoipeion deopebetar vo mporylotomon|oet
HEALOVTIKEG TANPOUEG Y10L TNV AYOPA TPOTOVIMV 1] VTN PESIDOV 1} TNV OYOPA XPTLOTOOKOVOHKMV Kot GAADV
poakponpdbsopmv meplovolokdv otoyeiov. Ta mood dev koAdmrovior amd €yyunocelg kot cuvifmg
TOKTOTOLOVVTOL [LE GUVNOELS EPTOPIKOVS OPOLS. O1 XPTLLOTOOIKOVOIKESG VITOYPEDGELS TOL avaryvmpilovrot
670 aVOTOGPEGTO KOGTOG TEPIAUUPAVOVY TIG EUTOPIKEG KO AOUTEG VITOYPEDTELG KAODS Kot SAvVELd.

O mpopunBevTég Kot AoImég VoY PEDGELS Kot TaL ddvela avayvmpilovotr apyikd oty edAoyn a&ia peiov to
£€€000. GUVOALAYNG KOl WETOYEVEGTEPO OMOTILOVTAL GTO ovamdOoPeoto kdcTog pe T péBodo TOL
TPAYLOTIKOV ETITOKIOV.

H pébodog tov mpaypotikoy enttokiov givot pio péB0d0¢ VTOAOYIGLOL TOV AVOTOGBEGTOL KOGTOVG LLOG
APNLATOOIKOVOULKNG VITOYPEMONG Kol KATOVOUNG TOV €080V TOK®V KOTO TN SIEPKELD TNG OVTIGTONG
neptodov. Tlpaypotikd emitokio givor 10 €mMTOKIO TO 0mOi0 TPOEEOPAEL TIG EKTIUDUEVEG HEAAOVTIKEG
TANPOUES AOUPAVOVTOG VTTOYN TNV EKTILMUEVT SIUPKELD TNG XPTLLOTOOIKOVOLLKNG VITOXPEWOTNG, 1| (60U
glvat epiktd) o pikpdTePN TEPL0d0, Kot Tapeyel TV Kabopr Aoyiotikn aéio mov avayvopiletat apykd.

Topaywya ypnuoroorkovouixa oroiyeio

Ta mopdymyo pnUATOOIKOVOUIKA GTOLYElD apyikd avayvopilovtal oty eddoyn a&lo mov 1oyvel Katd v
nuepounvia. cbvoyng Tov ovpPoAniov Kol OTN CLVEXEWN EMWETPOVTIOL otV €OAoyn aio oe Kabe
nuepounvia avaeopds. O AoyloTikdg ¥EPIGUOG TMV LETAYEVESTEP®V UETABOAGDY oTnVv €00y 0&io TV
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TOPAYOYOV PN LATOOIKOVOULIK®OV LEGMV TOL OO0 SEV A POVV TAL KPLTHPLOL Y10, VTIGTOOUGTIKY AOY1oTIKT,
GLVIGTATOL GTNV AVOYVOPLOT TOV KEPOIDV 1 T®V {NUIOV TOL TPOKHTTTOVY 0t PETABOAEG TNy 0AoyN o&ia,

KaODG TPAYHOTOTOLOVVTOL.

Y10 téh0g TG YpNonG, N Etapeio dev kateiye mopdymyo xpnUOTOOIKOVOULKG HEGO TTOV VO, TAT|POVV TO

KPUTNPLOL Y10 OVTIGTOOHGTIKY AOYIOTIKY.

Tobon ameikovions ypHULOTOOIKOVOUIK®Y DITOYPEDTEDY

O1 1P LOTOOIKOVOLKES VITOYPEMCELG TAHOLVY VO OTEIKOVILOVTAL GTIC YPTLATOOIKOVOULKEG KOTOOTAGELS TNG

Etopeiag 6tav kot poévo 0tav amoninpdvovial, aKpm®VOVTaL 1] AyouV.

Xpewotixol koi oopuetoyikol tithot

O ypemOTIKOL KOl GUUIETOYLKOL TITAOL TAEVOLOVVTAL EITE WG VTOYPEDCELS EITE MG 10100 KEPAAALL GOUP®VOL

LLE TO OVGLOCTIKO TEPLEXOUEVO TNG GOUPACTG.

Toxor kou uepiouoro

O toK0L Kat To. pepicpota ta&vopodviol og ££0da | ¢ davopn Kepdmv, cOHP@Va pe ™V Tagvounon
TOV GYETIKAV YPEMOTIKOV 1 OCUUUETOYIKOV TITAWV 1 TV  GLCTOTIK®V UEPOV  GUVOET®V

AP HLATOOIKOVOULKMV HEGMV GTNV KOTAGTAGT XPTLOTOOLKOVOLLIKNG BEanG.

INpavTikéS AOYIOTIKEG EKTIUNGELS KOl TOPOOOYES

H epoappoyn tov Aoyiotik®v npotomev Kot moMtik®v arottel ond v Etoipeio vo mpaypotomomoet
EKTIUNGELG KO TOLPAOOYEG TYETIKA HE LEAAOVTIKG YEYOVOTO TOL EXNPEALOVV GUEGO TV YPTLLOLTOOUKOVOLLIKY
g 0éom Kot amddoon. Ot LOYIOTIKEG EKTIUNOELG KoL TOPAOOYES TOV TEPLYPAPOVTAL EIVOL QVTEG TTOVL M
Etaipeio Bempel og oNUOVTIKOTEPES Y10, TIS XPT|LOTOOIKOVOUIKEG TNG KATAGTAGELS. M1o. AOYIGTIKT EKTIUNON
Bewpeitar onpoavtikny otav 16YvOLY TaVTOXPOVa To. EENG: (o) N PVOT TOV EKTIUNCEMV 1 TAPAdOY®V Eivat
oNUavTiK) AdyY® Tov PBabpod vrokeevKOTTAG KOl Kpiong mov eumepiEyovy Kot  (B) 1 enidpacn evog
€0AOYOL €VPOVG OTMOTEAEGUATOV TOV EKTYNCEMV KOl TOPAdoy®V €ivar onuavtikdg 7y T

xpMLatootkovopukn 0éon kot Ty amddoon g Etapeiag.

Avoyvapion eaédwv

H epappoyn tov Loyiotikdv apyodv tav AIIXA mov oyetifovat pe TNV XPETPNON KAl AVOYVOPLOT] TOV
ec6dwv amartel and v Etoipeia v doknon kpiong kot v mpaypatomoinon extyumoewv. Ilo
GUYKEKPYEVA, Ol TOADTAOKEG CUUPMOVIES e U GLVNOELG OPOVG Kot TPOLTOOECELS EVOEYETAL VAL ATALTOVY
oe peydio Pabuod epunveia e oOpPacng Yo Tov TPOGOIOPIGUO TOL KATAAANAOL AOYIGTIKOD YEPIGHOV,
Aopfavovtag vdy Kot To Katé TG0 T TapadoTén ToL 0pilovTal 68 Hio GLUP®VIN TOPOXHG TOALATADY
otoelomv Tpémel va avtipeToniloviol AoyloTikd mg Eexwpiotd otoyeia. Emiong, and onpoavikd Babud
VIOKEWEVIKOTTOG YopoKTnpileTor Kol 0 7TPoodlopiopds Tov kotd moco M Etapeio 1 kdmotog
UETOTOANTNG EVEPYEL MG EVTOLENS GE L0 GUVAALAYT KOL TOV KOTA OGO HELOVOUEVES CLUBAGES UTOPOVY

va BempnBodv Tuqpata g idlag cupE®viog.

H avayvopion tov £60d0v ennpedletorl kot amd v wavotnto g Etapeiog va ektiunoet ta kivitpo
TOAMCEDY, TIG OVOUEVOUEVEG EMIOTPOPES Kol TIG TPOPAEYELS Yo emoPaAeic amoutioels. o Tov
VIOAOYIGUO aVTOV TV TpoPAéyemv, N Etapeia Aappdver vroyn didpopovg mapdyovtes, petal&d aAlov
™V €£ETAON GLYKEKPIUEVOV GUVOAAAYDV, TNV TIGTOANTTIKY KAVOTNTO TOV TEAATOV, TNV TPONYOVUEVN

gUmELPIOL KOLL TIG OIKOVOULKEG GUVONKEG KoL TIg GLVONKES TG OlyOPAG.

H etapeia mpoPaivel oe dapkeic avorldcels TG KepdoPopiag TV GLUPBACEDY TOPOYNG VINPECIOV UE
okomd vo. koBopiletar katd mOGo oL Mo TPOoEATEG EKTUNGES amortovv avabempnon. Ov kidplot
TOPAYOVTEG TOVG omoiovg e&etdlet 1 eTaupeia Yo va vToAoyicel To HEALOVTIKO KOGTOG OAOKAN pmGNG KaOe
cupforaiov eivar 10 HEAMAOVTIIKO KOOTOG €pyaciag, TO MEAAOVIIKO KOOGTOG mOpAy®YNg Kot 1

TOPUYOYIKOTNTA.
2ovtal1000TIKES TOPadOyES

H empétpnon mg vroypémong kabopiopévav Topoy®dV TG ETPEING TPOG TOVG £pYALOUEVOVS KOl TOV
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KkaBopov mEPLodKoD GVVTAEIOS0TIKOD KOGTOLG/EGO00V OmALTEL TN YPNOT OPICUEVOV TaPAdOYDV,
GUUTEPILAUPOVOUEVOV HETOED GAL®V, EKTIUNCEMV TOV TPOEEOPANTIKAOV EMLTOKIOV KoL TNG OVOLLEVOLEVTG
aOO00MG TOV TEPLOVGIAKMY GTOLYEIDV TOVL TPOYpappatog. Ot petafBorég o€ aVTEG TIG TOPAdOYEG EVOEYETAL
VO EMNPEACOVY TIG UEAAOVTIKEG YPNUATOSOTIKEG OVAYKEG TMV TPOYPOUUAT®OV Kol TNV 0OVOyVOPLoY

AVOAOYIGTIKOD KEPSOVG/IMIAG OTNV KATAGTUOT) GUVOAMKOD E1G0ST LATOG.

DOpog e1600RUATOS

Kotd ™ ovuvnOn mopeia tov epyacidv, TpoyUatonolodvTol TOAES GUVOAAAYES Kol DTTOAOYIGHOL Y10 TOVG
0moiovg 0 TEMKOG TPosdopopds Tov popov eivarl aféfatog. Katd ocvvéresia, H etaupeio avayvmpilet
(POPOLOYIKEG VITOYPEDCELS PACEL ELTIUNCEMY Y10 TO KaTd OG0 O TpokOYouy emimpdobeTol oOpot Kot
oyetikég ypedaoels. H etaipeia Oewpei 611 Tpofreyn mov el avayvopiceL Y10, QOPOLOYIKEG VITOYPEDCELS
emopkel  yio Oheg TG avéleykteg ypnoelg pe Pdaon v a&loAdynocn TOAA®V  TOPAYOVTOV
GUUTEPAAUPAVOUEVOV TNG TPOTYOVLEVIG EUTELPIOG KO TNG EPUNVEING TG poporoyikig vopobesiog. H
a&ordynon avt Pociletol e eKTPUNGCES KOl TOPAdOXES Kol EVOEYETAL Vo gumepiléxel peydio Padud
VIOKELEVIKOTNTOAG OGOV apOPd TNV EKTIUNGN HEAAOVTIK®V YEYOVOT®OV. XT0 Babpd mov véeg TAnpoeopieg
kaBiotavtal Sobéoipeg, ol omoieg £xovv g amotéAespa 1 eTatpeio va aAAGEEL TIG EKTIUNGELG TG OG TPOG
TV ENAPKELL TOV VOIOTAUEVOV QOPOAOYIKDV VLROYPEDCEMYV, OVTEG Ol OAAUYEG OTIS (POPOLOYIKES
VoY PEDGELS BoL EMNPEAGOVY TOV POPO ELGOSNATOG TNG XPNONG KOTA TV OTOi0 TPOLYLLOTOTOLEITAL QVTN 1)

aAloyn.

Avoforloueves popoloyikés amaitioels

Ot avaPoariopeves EOPOrOYIKEG amoutnoels avayvmpifovtar povo otov Babud mov 1 doiknorn Bewpei
mOovd va vipEovy emapkn poporoyntéa kEPOM, o omoion o pumopodv va ypnoyomomboiv Evavtt
UEALOVTIK®V EKTUTTOUEV®V TPOSO®PLVAOV d10popdVv. [Tpaypatoroeitol eKTiUNon TV LEAAOVTIKOVY KEPSDOV
pe Baomn 15 cuVONKES TNG OyOPAG Kol TG OIKOVOLTAG YEVIKOTEPO KAOMS KOl [0, EKTIUNGT TOV HEALOVTIK®V
avT®V cvvOnKkmv. Ot Tapdyovieg mTov Ba PTopovcaV Vo 08 YNCOVY GE YOUNAOTEPO LEAAOVTIKG KEPOT OE
GUYKPLON LE TIG OYETIKEG EKTIUNGELG AUPOPOVV GE GNUAVTIKEG LETABOAEG GTNV OLKOVOLI 1] L0 GLLOVTIKY
OAAOYY OTNV OIKOVOWUIKY] KOTOGTOOT €VOG GUYKEKPUEVOL TEAGTN T TUNUOTOS TOL KAGOOL 7OV

AVTITPOCOREVEL CTILOVTIKY GVYKEVIpOGT 61N Bdon melatdv g Etapeiog.
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3. 'E€oda ava katnyopio

O1 gtaupeieg Tpaypotonoincay To akdAoV0a KOGTN Kot SATAVES:

‘Opmrog IBM E\lag

2016 2015 2016 2015

000 ’000 ’000 ’000
MicOoi kot Aoég apoBEC TPOGMTIKO 18,391 18.377, 18.348 18.333
AmocoPécelg kol OmOpEl®ON TOYi®V TEPLOVGLOKMV
otoyyeimv 1.821 1.398 1.821 1.398
Képdn/nuiég amd cuvardoyoTIKEG S10POPES 376 1.106, 376 1.103
Ayopég eTOIH®V TPOIOVTOV, TPOTMV VADV Kol
OVTOALOKTIKOV 18.291 20.422 18.291 20.422
Aoamdveg Y10, VN PEGIEG SLOKNTIKNG VTOGTAPLENG aTtd
Aebvi Kévtpo IBM 9913 6.275 9.913 6.275
Adeleg ypnong AoyopKoD Kot Tpopnfeteg 5.338 6.036 5.338 6.036
E&wtepikég vinpeoieg 17.912 16.441 17.912 16.441
E&oda ta&id1dv 714 765 714 765
‘E&oda evowciov 1.300 1.306, 1.300 1.306
Navrot, tehovelakd £Eoda kot £oda amodfkevong 463 574 463 574
Aamdveg cuvtipnong ktipiov 643 634 643 634
Aowd £€oda 18 0 18
Xvolro 75.180 73.334 75.137 73.287

4. 'EEoda mpocomKov

‘Opmrog IBM E\lag

2016 2015 2016 2015

’000 ’000 ’000 ’000
Micboi kot nuepopicoio 13.856 14.001 13.813 13.957
‘E&oda kowvovikig aopdiiong 2.908 2.857 2.908 2.857
latpopappakevtiky mepiBodyn Kot ac@aieia (ONG 249 201 249 201
Aoumd €£060 TPOGMMTIKO 120 187 120 187
poypappata kaBoplGHEVOV EIGQOPDV 240 216 240 216
[poypappata kabopiopévav tapoydv (ony. 14) 1.018 915 1.018 915
Xvolro 18.391 18.377 18.348 18.333

O péoog apBuoc epyalopévov Katd m StipkKela TG XpNong dSapopemdnike mg e&ng:

‘Owrog IBM EA)dg
2016 2015 2016 2015
AplOuos  ApBpdg ApOpog  AprOpog
Epyalopevor 253 253 253 253

"E€0da / é5060 vyoug 1.018 yih. evpd (2015: 915 yih. evpd) TOL APOPOVV GE TPOYPAUUATA KADOPIGUEVDV
TOPOYDV Kot AOTEG TopOoYEG AOY® €000V amd TNV LINPEGIA, AVTITPOGHOTELOVV TOGE TOL YPEDVOVTOL GTO
Aertovpykd képdn. Avtd ta mocd dev mepAapBavovy mood mov avayvepilovial 6TNV KOTAGTUCT AOITMV
GUVOMK®OV EIGOSMUATOV KOl ApOPOVV GE TPOYPAUUATE KAOOPIOUEVOVY TAPOYDV KOl AOITEG TOPOYEG AOY®
€€000v amd Vv vimpeoia. [Teplocdtepeg AeTTOUEPELES GYETIKG e TO. KOGTN/ 5000, O TO TPOYPALLLOTOL

Topoy®V Ady® €£0d0v amd TV vanpecia tepthapPdvovtal ot onpeimon 18.
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5. ®o6pog £1600MpaTOg
(o) Avaivon Tov pépov - ££000 / (£6000) yp1iong

Avapopikd pe ™ yxprion:

‘Opmrog IBM E\lag
2016 2015 2016 2015
’000 ’000 ’000 ’000
Tpéxmv eopog 1.501 1.348 1.501 1.352
TIpocappoyn mov apopd 6e TPONYOLUEVES YPNOELG (52) (191) (51) (191)
Dopog - €000 / (£6000) 1.449 1.157, 1.450 1.160
‘Opmrog IBM E\lag
2016 2015 2016 2015
’000 ’000 ’000 ’000
Avapairopevog popog
Avapairopevog popog (Letaforn Tpocmpivmv
Spopav) 1.417 (1.032) 1.417 (1.032)
[Ipocappoyég Tov apopovV GE TPOTYOVLEVES
XPNOEG 0 0
Avapairopevog pOpog mov apopd GE GAANYN
(POPOLOYLKOV GUVTEAECTN| 0 0
Dépog - €060 / (£6000) 2.866 125 2.867 128
(B) Hapayovteg mov exnpedlovy Tov TPEXOVTA POPO-££000
‘Ophog IBM ElAég
2016 2015 2016 2015
’000 ’000 ’000 ’000
Képon/(Enméc) mpo @oépov 16001 potog 7.708 5.126 7.743 5.138
Képdn el tov woyvovta poporoyikd cvviereot) 29% 2.235 1.487 2.245 1.490
Eridpoon omo:
Mn exmumtopeva ££0da 445 30 445 30
AMAYEC OPOLOYIKOD GUVIEAEDTH| GE LYV 0 (1.065) 0 (1.065)
ITpoPreyn yuo ovELEYKTEG POPOLOYIKA XPNOELS (52) (191), (51) (191)
Awpopég TpoPAeyN TPONYOLUEVOVY YPNICEDV 215 49 215 49
‘Exntoon 1,5% eni tov ¢opov Aoym e£6¢pAncong
TOIG LETPNTOIG 0 ) 0 &)
Enmavodiatinmen kovSuAiov avaforllopevnc
(poporoyiog 0 (141) 0 (141)
TTapoyég mov e&aptavral and v aéio TV
LETOY DV 2 (47) 2 47)
Aowmég Apopég 21 12| 11 12
2vovoliki ypéwon popov E1G0OUaATOS YIa TN XpHon 2.866 125 2.867 128

O PoporoYIKOG GUVTELESTIG TOL oyVEL Yo T xpnon 2016 wodtan pe 29% (2015: 29%) yio Ty Mntpikn

Etapeia kot 20% yia ™ Buyoatpun (2015: 20%)
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Emumdéov g Samdvng yio Opovg, mov ypeddnke oTnv KOTAGTOCT AOYOPLOCHOD OTOTEAECUATOV YPNONG,
€xeL avayvoplotel avafariopevog popog ancvbeiog ota idia kepdioto oTic xpnoes 2016 kat 2015 g eéng:

o Xpéwon 1,9 yuddeg evpd katayopndnkov amevbeiog oto id kepdAiowo g ypniong 2016,

AVTITPOCOAEVOVTOG T1 POPOAOYIKT| ETLOPACT] TOV TAPOY DY OV EAPTMOVTAL 0O TNV aio TOV HETOXDV

o Xpéworn 1,255 ymddec evpd kotoyopninkav omevbeiog oto ida kepdiaion g ypnong 2016,
AVTITPOCOREVOVTOG TN (QOPOAOYIKY EMIdPACT TOV GLVTAEIOS0TIKOV TPOYPOUUdTev 5000V amd TNV

vaNpecio.

O @oporoyikds ELeyyog ToL opidov Yo Tig yprioelg 2007 émg 2010 opioTikomomOnke amd TG POPOAOYIKES

apyéc.

Am6 10 2011 Kot HETA, 01 EAANVIKES AVMDVVLLES ETAPEIEG KOl OL ETALPELES TTEPLOPIOUEVNG EVOVVTG, TOV OTTOlV
Ol ETNGCIEG YPMMUOTOOIKOVOUIKES TOVG KOTOOTACEL, EAEYYOVTAL VIOYPEOTIKA and Nopyovg Eleyxtéc M
eLeYKTIKA Ypapeia, vroypeovvtat va Aappdvovy «Exbeon @oporoyikng Zuppopemcnc», 1 onoio ekdideTol
HETA OO POPOAOYIKO EAeYYO MoV dievepyeital and Tov idio Nopo Ereykt) 1 eleyktikd ypagpeio mov
eELEYYEL TIC ETNOLEC YXPMULOTOOKOVOLIKEG Kataotdoel. Kotdmy tng oAokANp®mong Tov (poporoyikon
eléyyov, o Noppog Edeyktig N eheyktikd ypageio ekdider omnv Etapeia «ExbBeon dopoloyiknig
SOUHOPPOON S, ToL VITOPdALeTaL NAekTpoviKA 6T0 YTovpyeio Owovopikav ard to Nopo Eieykt 1 to

eLEYKTIKO YPOPELD TOL TNV LTOYPAPOVYV.

Amo 10 2016 wou yoo ta emdpevo €, N €kdoon tng “Exbeong dopoloyikng Zvppdpeoons” sivor
TPOALPETIKT, ovtifeta pe o mponyovueva étn. H etaupeio emélele va eleyybel v o 2016, Tpokeipévon
VO EAOYIOTOTOGEL OTTOLOSNTOTE POPOAOYIKO PicKo oV B PTopoVoE VO TPOKVLYEL GE TEPIMTTMOGT EVOG
evdgyOpevoy peAovTIKOD (@oporoykod eléyyov. T ) ypfion 2016, o @oporoywds EAeyyxog Mom
Sevepyeitor amd v gleyktikn Etapeia PricewaterhouseCoopers A.E. kot T0 ¢OpoA0YIKO TIGTOTOMTIKO

B0 exdoBei peTd T SNUOGIELOT TOV OIKOVOUIKMV KOTAGTAGE®Y TNG XpNong mov éAnée otig 31/12/2016.

H 6&1o0iknomn tov opidov dev avapével va TpokHYOoVY GNUAVTIKEG POPOAOYIKEG VITOYPEDGELS, TEPAV QVTOV

7oL Eyovv Katowpn el Ko ameucovifovTal GTIC XPTILOTOOIKOVOLIKES KOTOOTAGELS.

H 6vyatpikn Etaipeio vokettal atov OAlavoikd Actikd Kadwa kat @oporoyikn Nopobeoio. Zopupmvo
pe TG TPoPAEVEIS aVTMV, 0L ETOIPEIEG EIval VITOYPEMUEVES VL VTTOBAAAOVY ETNGLOL VTOAOYIGHOVS Y10, TO
POpo €1000MUOTOG, MGTOCO dev voypeovvTatl va vroPdAilovtal oe éleyyo amd aveEaptntn EAeyktum
Etaipeia 1 Opxkwtd Ereyktr| epdoov Bempovdvtor pikpés. Qg ex tovtov, 1 IEIT BV dev amouteitatl va

vroPAnbei oe Eleyyo.
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6. Avopoilépevog popog

Metafol avafariiopevns eoporoyikng amaitnong / (vmoypémong)

Avafaiiopeves @oporoyikéc amartioeis:
[Mapoyéc mov e€aptmdvtat amd Vv aio LETOYDV
Zuvta&lodoTikég Kot AoLTég mapoyES TPOG
epyalopévoug

Avofoairopeva €codo.

TIpoPAréyerg

AmdcPeon evodpotov moyimv

Avafaiiopeves OporOYIKES VTOYPEDCELS:
Avoyvopion €560mVv Kot KOGTOVG

Avafoiiopevec oporoyikéc amanTicels:
[Mopoyég mov e&aptmvrot amd v atlo petoymv
Zuvta&lodoTikég Kot AoLTég mapoyEG TPOG
epyalopévoug

Avapaiiopevao £60da

ITpoPréyelg

AmdcPeon evodpotov moyimv

Avoporiopevec ©OporoyIKEC VTOYPEDGELS:

Avayvdpion 6000V Kot KOGTOVG

Ynolowro Xpéwon ota  Xpiwon 6ta  Avayvopien — Yaolouro
31.12.2015 omotehéopoto amoteléopoto — péoow wiov  31.12.2016
— gmidpaon emidopaon KEQUAai®V
ailayng petafoing
QOPOLOYIKIIG  (POPOAOYIKIG
vopoOeoiog Paong
€°000 €°000 €°000 €°000 €°000
42 0 0 2 44
6.853 0 (400) 1.255 7.708
2.695 0 (701) 0 1.994
1.208 0 (603) 0 605
20 0 20 0 40
(805) 0 267 0 (538)
10.013 0 (1.417) 1.257 9.853
Ynolowro Xpéwon ota Xpéwon cta  Avayvopien  Yaolouro
31.12.2014 amoteréiconaTo OMOTEASGHATE —  pPECEH 1OiMV 31.12.2015
— emidpaon emidpacn  KeQUAai®V
arhayng petapoinc
POPOAOYIKIG (POPOLOYIKIG
vopofeciog Baong
€°000 €°000 €°000 €°000 €°000
89 10 (11) 47) 42
6.360 734 (40) (201) 6.853
2.791 322 (418) 2.695
1.491 172 (455) 1.208
14 2 4 20
(1.516) 175) 886 (805)
9.229 1.065 (34 (248) 10.013
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7. Topewkd orebéoipa Ko 160d0vapa

Kotabéoeig owemg
Emtayég

8. Epmopikéc ko Aoutég anaitioelg

Epmopiéc amotmoetg

Arnautiogig and cuvdedepéva pépn (onp. 17)
TIpokataforég

Aoutég amortnoelg

Meiov:
TIp6Preym amopeioong

Avaivovrar og g&g:

Bpoyvnpdbecpeg anartmoeig
MokpompdOeceg amaltoELS

‘Opmrog IBM EAAég
31/12/2016 31/12/2015|31/12/2016 31/12/2015
’000 ’000 ’000 ’000
9.035 11.568 9.019 11.515
27 200 27 200
9.062 11.768 9.046 11.715

‘Ontihog IBM EA)léag
31/12/2016 31/12/2015| 31/12/2016 31/12/2015
’000 >000 ’000 ’000
24.630 25.959 24.630 25.959
1.544 1.232 1.544 1.232
1.061 2.467 1.044 2.451
106 217 106 217
27.341 29.875 27.324 29.859
(3.175) (2.903) (3.175) (2.903)
24.166 26.972 24.149 26.956

Opmhog IBM EAAég
31/12/2016 31/12/2015| 31/12/2016 31/12/2015
’000 ’000 ’000 ’000
23.909 26.942 23.892 26.926
257 30 257 30
24.166 26.972 24.149 26.956

H péom mepiodog mictmong yio anottioelg omd ToAnoels Tpoioviav kopaivetat petodd 0 kat 30 nuepmdv
(2015: 0 g 30 nuépeg). Agv ypemdvovtol TOKOL ENL TOV EUTOPIKAOV OTUTNCEOV Yot TIG TpdTES 30 Hépeg
amd TV nuepounvio £K606MG Tov TYHoAoyiov. Metd tnv Tdpodo tv 30 nuepmv, ypedvetat TOKog pe Pdon
To. EMTOKIO TNG 0yopdg eml Tov ave&opAntov vrohoimov. Exel oynuoaticbel mpopfreyn yo o vedoroumo
TEMTOV 00 TOANGELG TPOIOVTWV OV eKTIdTOL OTL deV O elompoyBovv pe Bdor 1oTopkd oToyeia.

H péyiom éxbeon oe mototikd kivouvo 610 téhog kdbe ypriong wovtat pe ) Aoyrotikn aio g kéde
Kot yopiog anottoemv (E0POVUEVMV TV OTUTNGEMV OO XPTLUTOSOTIKEG HGOMGELS) TTOV OVaPEPETOL
avotépo. H Etapeio dev katéyel eE0opaiicels yio ovtd to VOO

Aby® ™G BpoyumpdBesng pUONG TOV ATUTNGEWY, Ol AOYIOTIKEG a&ieg avutdv Tpoceyyilovv Tig e0Aoyeg

atilec.

(1) O pn Méumpdbeopeg amartnoelg otig 31/12/2016 avépyoviar 6to mocd tev 9.972.000 gvpd (2015:
11.064.000 gvpd). H etaipeia ypnoyonotel eomtepikd cvotnua aflordoynong kot Oempel tig v Aoym

GTOLTNOELG TANPAOG OVOKTNGLLES.
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(W) An&umpdbecpeg aALG N OTOUEI®UEVES OTTOTNGELG OO TPITOLG

TG EUMOPIKES KOl AOWTES Aot 6€lg cuumepapdvovtat amortnoelg Aoyiotikng a&iog dyoug 11.483.000
gupd (2015: 11.992.000 gvpd) 0. omoia 6T0 TEXOG TG YPpNoNg NTay ANEmpdOeca aAAG |1 OTOUELOUEVOL.

H etarpeio Oewpei 611 Ta T0od 0wt €€nkoAovOOVY Va givarl TAP®G AVOKTHGILA.

Avdlvon nodatdtntog ANEmpOOEc OV 0AAG |11 ATOUEIOUEVOV EUTOPIKDOV OTALTCEWDV:

‘Owrog IBM EA)ég
31/12/2016 31/12/2015 31/12/2016 31/12/2015
’000 >000 ’000 ’000
0 — 90 nuépeg 9.502 11.385 9.502 11.385
91 — 180 nuépeg 1.563 339 1.563 339
181 — 365 nuépeg 389 123 389 123
> 365 nuépeg 28 145 28 145
X0voro 11.483 11.992 11.483 11.992
H Ertaipeia €xet Adfet vioyn v metoinntikn a&loloynon TV TEAATOV TOV 0TOiMV To VITOAOUTA
Oewpovvtat vy Ko 1 giompaén tovg Bempeitan BEBam.
(w) TIpoPreyn Yo ETCEAAEIS OTOLTHGELS 0T TPITOVG
H mpopreyn anopeioong oynpotiotnke yio anottmoeglg mov gival Anéurpobeopeg dvm tov £T0vg o€
0AOKANPO TO TOGOH.
‘Onthog IBM EA)lég
2016 2015 2016 2015
’000 >000 ’000 ’000
Yroérowmo Evapéng xpnong (2.903) (2.919) (2.903) (2.919)
TIp6Preyn amopeioong araitoenv (1.000) (78) (1.000) (78)
Awrypagég xpnong 726 94 726 94
Meioon npofrleyng EMGPAADY ATAUITCEOV 2 . 2 -
Ynorouwo téLovg ypnong (3.175) (2.903) 3.175) (2.903)

INo tov 1pocdiopiopd g EIGTPASIHOTITAG TOV EUTOPIKAV Kol AOTAOV ATUITHOE®Y, 1 £TOIPEiR AapPaver
VoY TVYXOV OAAOYEG OV €xoVV OMUEOEL GTNV TMGTOAMNTTIKY KAVOTNTO TOV TEAATOV Oomd TV
nuepounvia. oV omoio mapayopnke N mictoon Emg TV Muepounvia avaeopdc. H ocvykévipwon
MOTOTIKOD KvdHVoL gival meplopiopévn Aoy tov peyéfovg kot g Sopopomoinong TG TEANTELOKNG
Baonc. Qg ex TovTOV, 1 Sroiknom Bewpel 6TL dev amatteitat EmmPOSOETN TPOPAEYT] ATOUEI®ONG EUTOPIKOV

ATOLTIOEMV OO QT IOV EYEL N oYNUOTICOEL.

() Advelwn og cuvdedepéva pépn

Mehatng Afén 31/12/2016 31/12/2015
(°000) (“000)
IBM Netherland Onroerend Goed B.V 30 Iovviov 2017 12.500 -
IBM Netherland Financiering B.V. 28 defpovapiov 2016 - 12.508
IBM Netherland B.V. 27 Avyovotov 2018 100 100
12.600 12.608

To daveto apopd ot Buyatpikn IEIT, cvvendg ovayvopileton novo og eminedo opilov.
¥1ig 31/12/2016 dev vipée evéyvpo £vavtt Tov daveiov.
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9. AmoOépoata

"Etowa mpoiovta
XYovoro

‘Omrog IBM Elhég
31/12/2016 31/12/2015|31/12/2016 31/12/2015
’000 ’000 ’000 ’000
175 278 175 278
175 278 175 278

H amopeimon g a&iog tov amobepdtov oty kabopn pevcstomomoun a&io Tovg mov £xel ovayvoploTel
ota ££00a ™G xpNons mov EAnée otig 31 Aekepfpiov 2016 yio v Etarpeio givon pndevikn (2015: 0).

¥1ig 31 Aekepfpiov 2016, amoBépata aiag 175.000 svpd (2015: 278.000 evpd) amotydvol oty kabopn

pgvotonomoiun a&io Toug.

10. Eveopata maylo TEPLOVGLOKE GTOLYELN

‘Opmrhog

Kéotog ktijong
Tnv 1 Iavovapiov 2015
TIpocbnkeg
Molocsig
Aworypapég
Metagpopég
Avata&vopnoelg kovdviiov
X1ic 31 Aekepppiov 2015
ITpooBnkeg
[Mwinocelg
Awrypagég
Metagpopég
Avata&vopnoelg kovdvuiiov
X1ic 31 Aekepppiov 2016

Yvoompeopévn anéofeon ko
amopgioon
Tnv 1 Iavovapiov 2015
AmocBéoelg xpnong
Moloeig
Awypagég
Metagpopég
Avoto&ivounoeig kovovAiov
Y1ig 31 Askepppiov 2015
AmocBéoelg xpnong
Moloceig
Awypagég

Mnyavoioyt
MwOopéve  kég ko "Emzla kan
MEPLOVOLOKGE  Aowwog Efonthopog Pertidoerg
otoyeio.  gomhopég  ypageiov KTipiov Xvvoio
’000 ’000 ’000 000 ’000

2.690 6 9.631 1.070 13.397

2 0 1.108 13 1.123

0 0 (44) 0 (44)

0 0 (323) (2) (326)

0 0 47) 0 47)

0 0 (197) 3) (200)

2.692 6 10.127 1.078 13.903

0 0 1.598 70 1.668

0 0 0 0 0

0 0 97) (2) (98)

0 0 119 0 119

0 0 226 0 226

2.692 6 11.974 1.146 15.818
(2.381) (6) (6.807) (950) (10.144)
(116) 0 (1.205) (26) (1.347)

0 0 44 0 44

0 0 323 2 325

0 0 15 0 15

0 0 0 2) )

(2.497) (6) (7.629) (976) (11.108)
(117) 0 (1.349) (31) (1.496)

0 0 0 0 0

0 0 95 2 97
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Mertagopég 25 0 25
Avoto&ivounoeig kovoviiov 0 0 0 2 2
Y1ic 31 Agkepppiov 2016 (2.614) (6) (8.857) (1.003) (12.480)
Avanocfeotn afia
¥1ig 31 Aekepfpiov 2016 3.338
Ynig 31 Aekepfpiov 2015 2.795
Y1ig 31 Aekepfpiov 2014 3.253
[pénet va onueimdei 6t 1 [EIT dev katéxel EVODUOTA TAYLO TEPLOVGLOKE GTOLYELD, CUVETMS OAL TOL
mocd avoapépovtol atnv IBM EAAGG.
¥11g 31/12/2016 dev vopictavto Lo ke £ML TOV EVOOUATOV TOYi®V TEPLOVGIAKMDY GTOLXEIMV.
11. IpoPiréyerg
‘Oprhog IBM EAAlag
31/12/2016 31/12/2015 31/12/2016 31/12/2015
’000 ’000 ’000 ’000
Bpayvrp60eopeg
IpoPréyelg yo emidikeg voBéoelg 0 7 0 (7
HpoPréyerg eyyonoeoy ds) (44) ads) (44)
(15) (51 (15) (51
Moaxponp60eopeg
ITpoPréyers yio pOpo €160 UATOG (190) 0 (190) 0
(190) 0 (190) 0

12. Ezmevdvoeig o Quyatpikég

Enovopio ko d1ev00vven Etarpeiog

Kéotog emévovong | [1o6o6To cuppetoyig
31/12/2016 31/12/2015| 31/12/2016 31/12/2015

’000 ’000 % %
IBM Europe Information Technology B.V. 12.618 12.618 99,99% 99,99%
13. Epmopikég Kol AowéG VTOYPEDGELS

‘Owrog IBM EA)ég

31/12/2016 31/12/2015| 31/12/2016 31/12/2015

’000 >000 ’000 ’000

Eunopiég vnoypemoelg (5.265)  (10.290) (5.265)  (10.290)

Yroypewoelg mpog cuvdedepéva puépn (onu. 17) (7.684) (5.786) (7.684) (5.776)

Kowovikn acpdiion kot Aowwoi ¢dpot (1.578) (1.910) (1.578) (1.910)

IMapoyéc oe epyalopévoug (964) (1.141) (964) (1.141)

Aoutég voypedoelg (1.180) (2.565) (1.180) (2.565)

(16.671)  (21.692)] (16.671)  (21.682)
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TNUELDOOCELG EML TOV EVOTOUUEVOV KO ETULPIKAV Y PTLATOOIKOVOUIK®OV KATUGTACEMV

o, ) xp1ion wov £Anée oTig 31 Agkepfpiov 2016

Ta vrdroimo takTomOlOVVTAL HE GLVIAOES gumopucovg Opovg. [evikd, dev ypedvovtal TOKOL €nl TV
gumopikadv vroypedoccwv. H Etopeio epappodler moitcég dloyeiptong ypnUoTOOIKOVOUIKOD KIvdOVOL
TPOKEYEVOL VO, S10CPAAITEL OTL OAEG O1 VIO PEDGELG ATOTAN POVOVTOL EYKOIPOG COUPOVL LLE TNV EKAGTOTE
TOTMOTIKY TOALTIKTY).

14. Tpoypappota Topoydv Loy® €600V amd TV VANPECiQ
poypappata KaBopLopévev E16GOPAOY
O €1690pég GTa TPOYPappaTe KaBopIGHEVEOVY EI6QOPHY avayvmpilovial og ££0d0 Otav ol epyaldpevol
£XOVV TOPACYEL VANPESIEG TOV TOVG KABIGTOVV d1k0oV)X0VS TOV EI6(QOPGOV. To T0GO TOL AVAYVOPIGTNKE
¢ €€0d0 og oyéon pe mpoypappate kobopispévav gicpopdv to 2016 ftav 1.018.000 gvpmd (2015:
915.000 gvpd).

[poypappata kaBopiopévov Tapoy®dv

Ta w06 Tov £(0VV KATEYOPNOEL 6TV KATAGTAGT YPNILATOOIKOVOIKIG OE6NS Eivar Ta TAPUKATO:

‘Omhog IBM EAAég
31/12/2016 31/12/2015| 31/12/2016 31/12/2015
’000 ’000 ’000 ’000
[Mapovoa a&io vroxpémong KaOopIGUEVOV TapOYDY 26.592 23.676 26.592 23.676
EvLoyn a&io meplovclokdv ototyeiov mpoypapLiatog (14) (45) (14 (45)
Kaf8ap vroypémon amd Tpoypdpporte
KaOopL1opEvOV TO.POYOV 26.578 23.631 26.578 23.631

Ta cvvta&lodotikd dtkatdpate TV epyalopéveav TPOKLTOLY PBACEL VOGS TPOYPAUIATOS KaBoplouévmy
mapoy®Vv Kot eEacparifovtal amd el6QopEg o€ £va cLVTaEI000TIKG Tapeio Vo Eexmwpiot dayeipton. To
TPOYpoppe ovTd 1oYVEL Yo €pyalOUEVOVE TOL TPOGANPONKav tpv and v 11 lavovapiov 1997 xai
KoAOTTEL  éval mpoypappa  ovvtadloddmone, amolnuioong  ovvtaglodotnong Kol - wopoymv
LOTPOPOPLOKEVTIKNG TEPiBaiyng petd T ovvia&loddtnon.

H emoia amotipnon tov ave&dptntov avaroyioty givol dtobéoun mpog e£ETAON Y10 TOVG GUUUETEYOVTES
GTO TPOYPOLLD, 0ALG Oyt Stabéciun oto kKowvd. H mapovca aia tng vroypéwong kabopiopévay mapoymv,
TO GYETIKO TPEXOV KOGTOG VANPESING Kol TO KOGTOG TPOVTNPEGING EMUETPNONKAV YPOLULOTOLDVTOG T
pébodo mpoPePfinuévng motmtikig povadag (projected unit credit method).

PoOmeTiké mhaiclo
Ta mpoypappata kabopiopévav mapoydv puduilovratl and tov Nopo Epyotikod Awaiov 2112/20, 6mwmg
tporomomOnke amd to Nopo 4093/12.

I'evikoi kivovvor

O vroypemwoeg g Etapeiag mov mpokdmtouv amd to Tpoypappote Keboplopévav TopoymdyV Kot
nepopfavouy amevbeiog TANPOUEG OTOVG SIKOLOVYOVG KOl EANYIOTEG VIOXPEDTIKEG KEQPOUAMLOKEG
AmOLTNOELS EVOEXETOL VOL S10PEPOVY AVALOYQL [E TO TAN00C TV OIKOVOIK®OVY KOl S1LOYPOUPIK®Y GUVONKOV
KO T®V GLVINKOV TNG 0yOpds, OTMG EIVOL 01 ATOSOGELS TV KPOUTIKMY KoL ETULPIKAOV OLOAOY®V, 1) AO300om
TOV TEPLOVOLOKDV GTOWEIDV TV TPOYPOUUATOV TTOV £X0VV ENeVOVDEL G YPEMGTIKOVG KOl CUUUETOYIKOVG
TitAOVG 0AAG Kon 68 cuyKevTpouéva Kepdiata (pooled funds), o puOOg evarlaync TOL TPOSOTLKOD Kol
70 T0G06TO OvnordtnTag TOV GLUVTAELOD V.
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TNUELDOOCELG EML TOV EVOTOUUEVOV KO ETULPIKAV Y PTLATOOIKOVOUIK®OV KATUGTACEMV

o, ) xp1ion wov £Anée oTig 31 Agkepfpiov 2016

AvToi o1 TapdyovTeS KIvOOVO EVOEYETAL VAL EMNPEACOLVV TIG LEALOVTIKESG TOUELNKES EKPOEG TOL OUIAOV, TOV
mpoopilovtal yio xpnUATOSITN G TOV VTOYPEDGEDY TOV, TOL TOGE TOV EKAGTOTE KOGTOLG TMV TO.POYDV TOV
XPTOLLOTOLOVVTOL Y10, TOV VTOAOYITULO TOV KOBapov kKEPSOVGE, KaOMG Kol TNV ETAVAUETPN O TOV LETAPOADY
7oL ePEAvVIfoVTaL 6TV KATAGTUCT) AOITDV GUVOAIKMV ELGOSTULATMV.

H perapor) oty mapovca alio TV KaOOPIGREVOVY TOPOYOV KOTA TN SLaPKELD TG YPNONGS EXEL O

£&ng:

Mapovoa afio vroypiwong Kodopiopivov
TAPOYOV

Tnv 1 lavovapiov

Koéotoc tpéyovcag anacydinong

'E&0d0/(é5000) TOK®V

Enavapétpnon:

Avoroylotikég InpiEc/(képdn) - epumelpikéc mapadoyés
Avoroylotikég Inpiéc/(k€pan) - otkovouIKEG
Topodoyég

Avoloyiotikég Inuég/(k€pdn) - SNUOYPOEIKES
Topodoyég

Koot0g mpoimnpeciog kot (k€pdog)/ Znud katd v
Taxtonoinon

Kotoporég amolnpidoemv

and v Etoupeia

amo TO TPOYPOLLLLOL

X1ig 31 Aekepppiov

Evloyn aio TV TEPLOVGLOKAV GTOLEIOV TOL
TpoypappaTog

Tnv 1 lavovapiov

Xpnpotootkovopkd K661og/(€6000)
Enavapétpnon:

Amdd001 TOV TEPLOVGLOKDV GTOLYEIDV TOV
npoypappatog (e€opodvtol To TOGE TOV
TEPLAUPAVOVTOL GTO YPTLLOTOOIKOVOLIKO KOGTOG

Ewopopd:

Amnd Epyoddm

[Mnpopéc mov katafAnbnkov amd To TPOYPapLLL
(Képdocg) / tnuid omd to meplovclokd ctoyyeio
211 31 Aekepppiov

‘Oprrog IBM EAAdg
31/12/2016 31/12/2015| 31/12/2016 31/12/2015
’000 ’000 ’000 ’000
23.676 24.465 23.676 24.465
671 680 671 680
347 235 347 235
908 (217) 908 217)
3.449 (721) 3.449 (721)
(32) 244 (32) 244
(385) (272) (385) (272)
(2.042) (738) (2.042) (738)
26.592 23.676 26.592 23.676

‘Omhog IBM E\Aég
31/12/2016 31/12/2015| 31/12/2016 31/12/2015
’000 ’000 ’000 ’000
(45) ) (45) ®)
0 0 0 0
0
0 0 0 0
(2.015) (780) (2.015) (780)
2.042 738 2.042 738
4 2 4 2
(14) (45) (14) (45)
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TNUELDOOCELG EML TOV EVOTOUUEVOV KO ETULPIKAV Y PTLATOOIKOVOUIK®OV KATUGTACEMV

o, T xp1on wov £Anée otig 31 AekepPpi

ov 2016

[oocd mov avayvopicOnkav 6TV KATAGTAGT ATOTELECRATOV:

‘Opthog | IBM EALdg
31/12/2016 31/12/2015|31/12/2016 31/12/2015
000 ’000 ’000 ’000
Koaotog tpéyovcag amacyOAnong 671 680 671 680
Xpnuotootkovopkd k6otog Kabapng vroypémang /

(amaitnong) 347 235 347 235
Kootog npotimnpeciog - - - -
(Képdn)/Iniég amod €KTOKTEG TOKTOTOWOELG - - - -

Zovoro 1.018 915 1.018 915

[ood mov avayvopicTnKay 6To LOLTd GUVOLKA E1G0ONNATO.:

‘Omhog IBM EAAlag
31/12/2016 31/12/2015| 31/12/2016 31/12/2015
’000 000 ’000 ’000
Tnv 1 Iavovapiov — copevTikd VIOAOLTO 12.399 13.091 12.399 13.091
(Képdn)/Inéc amotipunong TeplovcloK®y GTotyeimv
TPOYPAULOTOG 4 2 4 2
(Képdn)/nuiég amotipnong vroyped®oemv
TPOYPELUATOC 3.416 477) 3.416 477)
[Mood mov avayvopictnray KoTd TV S1dpKeLo TG
xPNoNg 908 217) 908 217)
16 31 Askepfpiov — cwpevtid vedrouro 16.727 12.399 16.727  12.399
ZNUAVTIKES AVOLOYIOTIKES TOPAOOYES
latpogappoxev
TIK1| TepiBaiyn
TuvtalodoTIiKO Amolnpioon HETA TN
npoOypappo. ovvtadlodotTnens  cuvvtalodotnon
2016 2015 2016 2015 2016 2015
[Ipog&opAnTikd emtdKIO 0,70% 1,50% 0,70%  1,50% 0,70% 1,50%
IIn0wpropdg 1,80% 2,25% 1,80%  2,25% 1,80% 2,25%
PvOuédg avénong ucbov 2,05% 2,50% 2,05%  2,50% 2,05% 2,50%
PoOpog avénong cuvtaéewv 0,00%  0,00% 0,00%  0,00% 0,00%  0,00%
Ovnootta/MEco TpoGdOKILO 6,35 6,61 10,60 10,69 12,86 12,43

Cong
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TNUELDOOCELG EML TOV EVOTOUUEVOV KO ETULPIKAV Y PTLATOOIKOVOUIK®OV KATUGTACEMV

o, ) xp1ion wov £Anée oTig 31 Agkepfpiov 2016

Méye0og, ypoviki cTiypn Kot afefarétnto pEAALOVTIKAOV TOUELUKOV PODV

Avalioeis evoicOnoiog

Ot avolvoelg svasbnoiog mov akoAovBolv éxovv Pociotel oe edloya mbavég petaforéc oTig
OVOAOYIOTIKEG TOPOSOYES OTO TEAOG TNG TEPLOBOV OVAPOPAS HE OAEG TIG LIOAOITEG TOPOSOYES VO
TOPAUEVOLV OUETAPANTES. TNV TPAEN, aVTO £YEl pKpEG mhavotTeS v ovUPel Kabmg ot peTaforég oTig
mopadoyés umopel vo cvvdéovtor petald tovg. Ot pébodor kol oL TOTOL TOV TUPUSOYDV TOV
xpnoorombnkayv otnv aviivon gvaicinciog dev petafAndnikay oe oyéon e v TponyodUevn xpnon.

Ytov akoiovbo mivaka Tapovasialetatl n avénon/(peimon) oTig VITOXPEDTELS KOOOPIGUEVOVY TOPOYDY KoL
oV KaBapn voypéwon mov TpokHTTEL 0md TN HETAPOAN KAOE piog amd TIG aVOLOYIGTIKEG TAPAOOYESG e
OAEC T1G VIOAOTES TOPUSOYEG VO TTapapLEVOLV oTafepEg 6To TEAOG TNG XPNONG.

TpocopinTikod AvEnon piebav — 25
EMTOKLO -25 pov. pov. Béong
Baong
Merapor) Metapor | Metafor Metafoin
otV YKII omnv YKII |otnv YKII otnv YKII
2016 % EUR % EUR
YKII Zvvta&iodotikon 19.719 4,70 20.645 1,20 19.955
TPOYPAHLHLATOS
YKIT Anolnpioong 6.128 2,70 6.294 2,60 6.287
ouvta&lodotnong
YIIK latpopappokentikig 731 3,20 755 3,10 709
nepibodyng petd ™
cvvta&lodotnon
26.578 27.694 26.952
Abdgnen
I poegoprnTikéd emtoKLo -25 pov. faong mebav — 25
pov. paong
Metafor Metaforn | Metafory Metafoin
oty YKII otnv YKII|otnv YKII otnv YKII
% EUR % EUR
2015
YKIT Zvvra&lodotikod 17.161 1,60 17.436 1,30 17.430
TPOYPAHLHLATOS
YKIT Amolnpimong 5.806) 2,70 5.963 2,60 5.957
cuvta&lod6tong
YIIK latpopappokentikig 664 3,10 685 3,00 684
mepiBodyng petd
ocuvvta&loddton
23.631 24.084 24.071
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TNUELDOOCELG EML TOV EVOTOUUEVOV KO ETULPIKAV Y PTLATOOIKOVOUIK®OV KATUGTACEMV

o, ) xp1ion wov £Anée oTig 31 Agkepfpiov 2016

Edv vroBécovpe 611 10 Tpog&opAnTikd emitokio Ntav yapnidtepo kotd 0,25%, totE M avapevouEV

vroypéwon mapoymv Bo avéavotav katd 1.116.000 evpcd EUR (2015: 453.000 gvpd).

Edv vmobécovpe 6Tt 0 peddoviikdg ovvta&ipog pichog petwvotov kotd 0,25%, t6te 1 avopevopevn

vroypéwon mapoymv Bo avéavotav kotd 374.000 EUR (2015: 440.000 evpd).

EvLhoya mbavég petaforéc otic vmorouneg avoloyloTikég mapadoyég oev Ba eiyov onuavTiky enidpacn 6to

OGO TNG LITOYPEMCNG KOOOPIGUEVOV TOPOY DV Kot TNV Kabapn) vIoypEmon).

15. Xpnpatootkovopuikd péca.

H Eroupeio extifetar 6g S1490Opovg ¥pnIOTOOtKOVOHIKODS KIVOUVOLG MG ATOTELEGLA TG dPAGTNPLOTNTAS
™me, mov mePAapuPavouy peta&hd v, Tov Kivouvo penetdTTog, TOV KivEuvo ETTOKIOV, TOV TIGTWTIKO
Kivduvo, Tov kivduvo TGOV kot To GuvoAlaypatikd kivovvo. H etarpeia epappodletl éva amotedeopotikd
mpoypoppa Stoyeipiong kivdvvov mov cvpPodilel pe 1o Siebvég Tpdypoppa TG TEMKNAG UNTPIKNG TNG

Etaipeiag, g International Business Machines Corporation.

a) Awygipion keparaiov

H Etoipeia doyepiletar to kepdAard g dote va daceaiilel 61t Oa gival oe Béom va cuveyicel v
EMYEPNUOATIKT TG SPAGTNPLOTNTO GTO UEALOV KOl TOVTOYPOVE VO UEYIGTOTOLEL TOL OPEAT Yoo OO TO.
evolpepOpeva LEPN LéEcw TG PeATioTonoinong Tov xpEovg Kat Tov Wimv Kepaiaiov g H kepolaiokn
dopn g etarpeiog anotedeital amd YPE0G TPOG GLVOESEUEVA PEPT] TOL YVOGTOTOEITOL 0T onpeiwon 17
Kot 10100 KEPAAOLO, TOL OVOAOYOVV GTOVG LETOYOVG TG UNTPIKTG, TO OTTOi0, OTOTELOVVTIOL OO TO LETOYIKO
KEQPAAOLO, ATODEUOTIKG KOl TO OTOTEAEGLOTO E1C VEOV OTMG PAIVETOL GTNV KOTACTOOT HETAROADV 1510V
kepaiaiov. H dtathpnon f n mpocapoyn e KEPoAokng Sopng uropel va yivel LEG® TG TPOGAPUOYNG
TOV TTOGOV TOV LEPIGUATOV TOV SLOVELLOVTOL GTOVG HETOYOVG, TNG EXLGTPOPNG LETOYIKOD KEPAANIOV GTOVG
UETOYOVG, TNG £KOOONG VEMV LETOYDV 1 TG TOANGNG TEPLOVGIAKMY OTOYEI®V Y10, va petmBel 0 daveiopoc.

H Eroipeio to 2016 kou 10 2015 cvppopembnke oe Oheg Tig e€mTepikd emPePANUEVES KEPAAALOKES

OTTOLTIGELS.

B) XImpovtikég LoYIoTIKEG TOMTIKES

Ot onuavtikég AoyloTikég TOAMTIKEG Kot LEBodot mov epopprolovtal, GUUTEPIAAUPAVOLEV®Y TV KPLTH pidv
AVOyvVOPLoNG, TG Paomng empéTpnong Kot e Baong enti g onoiag avayvopilovtat ta 6030 Kat To. 050
Yo KGO KaTyopio. XP1LOTOOIKOVOUIK®Y TEPLOVGLOKMY GTOLKEIWV KOl VTOXPEDCEDY KOl GUUUETOYIKMV

TitAoV Tapovc1dlovtal avaAVTIKG 6T oNUEI®ON 1 TV PN HOTOOIKOVOUK®OY KATAGTAGEMYV.
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o, ) xp1ion wov £Anée oTig 31 Agkepfpiov 2016

v) Koatnyopisg xpnprotooikovoik®v ctoyysiov

‘Opmrog IBM EA)dg
31/12/2016 31/12/2015  31/12/2016  31/12/2015
’000 ’000 000 ’000
XPNUOTOOIKOVOULKE TEPLOVGLUKE,
oToLyEia
Advelo, kot omouTHoEIS
Tapeakd dabéciua kot 16odovapo 9.062 11.768 9.046 11.715
Amoutioglg amd cuvoedepuéva Pépn 1.544 1.232 1.544 1.232
Advelo, o cuvdedeprEvVa PLEPN 12.600 12.608 - -
Epnopucéc amartnoeig 24.630 25.959 24.630 25.959
47.836 51.567 35.220 38.906
XPNUOTOOIKOVORLKES VTOYPEDGCELS
Avomoofeoro kdoTog
Yroypemoels mpog cuvdedepéval
pépn 7.684 5.786 7.684 5.776
Epmopikéc vmoypedoeig 5.265 10.290 5.265 10.290
12.949 16.076 12.949 16.066

0) Awgygipion YPNIATOOIKOVOULKOD KIVOUVOL

H Etaupeia ektifeton o€ pia 6epa p1LOTOOIKOVOLIK®DVY KIVOOVOV OG ATOTEAEG LA THG SpacTnPLOTNTAG TG,
peto&d GAA®V, og Kivouvo pevoTOTTOC, KivOuvo €mTOKion, MGTOTIKO Kivouvo, KivOuvo Tiu®V Kot
cuvaAlaypatikd kivouvo. H Etaupeio epappolel éva amotelecpatikd mpoypoappa dtayeipiong Kivduvov
nov cupPoadilel pe o debvég Tpdypappa tng TeEMKNG unTpikhg g Etarpeiag, g International Business

Machines Corporation.

2TOY01 J10(EIPIGNS XPHHUATOOIKOVOUIKOD KIVOUVOD

H ypnpotootcovopkéc vnpecieg e IBM mapéyovy vanpecieg xpnpatoddtnong Kot dloyeiptong Kivduvov
oT1G eTaupeieg Tov opilov. Ot vanpeoieg dayeipiong KvdvvoL Tapéyovial LECH THG TaPAKOAOHONGNG Kot
SLoYELPIONG TV Y PN LLOTOOKOVOUIK®Y KIVOOVAOV TOL OYETILOVTOL LLE TIG SPAGTNPLOTNTES TNG ETAUPEING HECW
£0OTEPIKAOV eKBEcE®Y KIvdOVOL Yio T Swyeipion Tov KwdHvov ayopds (cvumeprappavopévov tov
GUVOAAQLYHOTIKOD KIVOHVOL KOl TOV KIVODVOL SLOKVUOVOTG TV EMLTOKI®MV), TOV TIGTOTIKOV KIVdHUVOV, TOV
KWOHVOVL PELGTOTNTAG KOL TOL KWOUVOL TOUEINKOV podV AOY® HETAPOAGDV oTO €miTOKl. ALTH M
Aertovpyla mepthopPaver ™ deEoywy avaidoewv evoictnciog Tov KwdOveov oyopdg Yoo va
nmpocdiopichel 1 emnidpacn TV HETAPOADY OTIC IGOTIIEG OT| XPTUOTOOIKOVOULKT BEom Kot amddoon g

Etopeiog.

2ovallayuatinos Kivovvog

H Etapeio mpaypoatonoel opiopéveg cvvarroyés oe E€vo vOUIGHO, ©G €K TOOTOL €KTifeTal OTIG

SLOKVUAVOELG TMV GUVOAALYLOTIKOV IGOTYLIDV.

Ytov ak6Aovbo mivaka ovaADOVTOL TO ¥PTULOTOOIKOVOLIKE TEPLOVCIOKE GTOXEIN KoL VITOYPEDMCELS OVEL

vOUIopaL.
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o, ) xp1ion wov £Anée oTig 31 Agkepfpiov 2016

‘Omrog IBM EA)éc
31/12/2016 31/12/2015| 31/12/2016 31/12/2015
’000 ’000 ’000 ’000
XPNUOTOOIKOVOULKE TEPLOVOLAKE GTOLYEIN
Agrtovpykd vopoupa (Evpo) 47.806 48.244 35.190 35.583
Aordpra HITA 30 73 30 73

47.836 48.317 35.220 35.656

XP1LOTOOIKOVOIIKES VTOYPEDGCELG

Agrtovpykd vopoua (Evpd) 8.013 17.000 8.013 16.999
Aoldpro HITA 4.348 3.096 4.348 3.087
Aowd 588 554 588 554

12.949 20.650 12.949 20.640

H oavetépo avaivon mepthappdver povo 10 VOLUGHOTIKG oToryeion gvepyntikov kat mobntucov. Ot
EMEVOVCELG OE GLUUETOXIKOVG TITAOLG Ko U1 VOUICUATIKG oTolyeion dev Oempeitar 0Tl epmepi€yovv

GTULOVTIKO GUVAAAAYHATIKO Kiviuvo.

Avdiven evaicOnciog 6TIS COVALLAYUATIKES 1GOTINIES

O ovvoAlaypatikog kivouvog otov omoio ektifetar n Etoupeio mpoépyetor amd v amotiunon tov
GUVOALALY DV KO TOV DTTOAOIT®V 7oV dlotnpel o€ EEVO VOLUGHA LUE TIG ETOLPEIEG TOV OMIAOD KOl UE TPITOVG

meMGTEG Ko TpopuN OgLTEG.

¥1g 31 Aekepppiov 2016, edv 1 wootipio evpd/dorapiov NTov katd 10 moc. pov. vynAdtepn/younAdtepn,
HE TIg VTOAOUTEG HETOPANTEG aTabEPEG, TO KEPOOS TTPO POP®V NG XPTong Oa NTav xapunAdtepo/vynAoTepPO
Katd 432 yh. gvpd (2015: 301 k. evpd), kKoplw AOY® TNG HETATPOTNG OE EVPD TV VIOYPEDCEDV TPOG

GUVIEELEVA PEPT] KOTGL TNV TLEPOLTVIOL OVOLPOPUG.

Ataygipion moeToTIKOD KIVOUYOD

O moToTIKOS Kivouvog oyetifetal e TO EVOEYOUEVO KATOL0G OVTIGUUPBOALOUEVOG VO UMV EKTAT POGEL TIG
GUUPATIKEG TOV VTTOYPEDCELG TPOKAADVTAG Y PN HaTootKovoLuky {nud oty etarpeio. H etarpeio odppova
HE TNV TOMTIKY TOV €QAPUOLEL GUVOAALAGCETOL LOVO UE PEPEYYLO OVTIGLUUPaALOpEVE LEPT Kal Aapfaver

emapkeic eE0cPaAIGELS, OOV AmALTEITOL, OGTE VO AVTIHETOTIOEL TOV Kivduvo (nuidg Aoym abétnongc.

H

Etaipeio die€dyel motowtikovg eAEyxovg Yy Toug mlovovg meEAdTeG mpv T cvvoyn cupeeviag. Ot
T pogopieg mov ypnoiponotovvral Baciloviar e a&loloynoelg and aveEapTnTovg oikovg a&lohdynong,
E£POGOV VITAPYOVV, EVA EAV OEV VIAPYOVV 1| ETOLPEIN XPTCLLOTOLEL P LOTOOIKOVOLLKEG TTANPOPOPIES 0T
GAleg Onpootevpéveg mYES Kabmg Kol omd To Sikd NG apP)EI0 GUVOAAAYDV Yio VO, 0ELOAOYNOEL TOVG
peyodvtepovg meddteg. H €kbeon otov motoTikd kivovvo eréyyetorl PACEl TOTOTIKOV opiov 7oL
avabempovvtal Kot eykpivovtal amd TV opdda dayeiptong kvdvvov ce etfoto faon. Ta vroiouwma Tmv
APNLOTIKOV S100eGTIL®V S10TNPOVVTAL GE SLAUPOPETIKEG TPATELES, Ol OTOIEG EKTIULATAL OTO TN J1OiKNoN OTL

£YOVV VYNAN TUGTOANTTIKY IKOVOTITO.

To xpNUOTOOIKOVOUIKG TEPLOVGLOKA GTOLEIN OTOTEAOVVTOL OO VIOAOUTO TEAUTMV KOl GUVIESEUEVOV
HEPDOV ad S1G.POoPOVG KAASOVS Kot YE@YPaPIKEG Teptoyés. [paypatonoleitarl og cuvey Baon agloddynon

TNG TIOTOANTTIKNG TOLOTNTOG TV OTOLTICEDV.

H Jloyotikn a&la tov ypnUOTOOLKOVOUIK®V TEPIOVCIOKMV OTOEI®V 7OV  TAPOLCIALETOL OTIG
APMUATOOIKOVOULKEG KOTUOTAGEL, Kabapr and {nuiéc anopeiwong, aviavakAd tn péyiot ékbeon mg

Etaipeiog o€ mototiko kivévvo.
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Arayeipion KIvovvov JlaKbuavens emTokiwy

H etopeio avtrel ypnpatodotnon and ddpopeg tpimeles. Kabmg n etaipeio emevddel 1 daveiletal
ypMuata, amoktd site Oetikn eite apvntiky Topeakn 0¢orm. Ot toKot kataPfdArovTol 1 elompdTTOVTaL ETL

TOV VTTOAOITOV G MuePN Gl BAon YPNCOTOLOVTOG TO UNViaio ETTOKIO G BAo.

H éxbeon g etoupeiog ot S10KVUAVOEL TOV EMTOKIOV TOV YPNUATOOIKOVOUIKOV GTOLEIOV TOV
EVEPYNTIKOD KOl TOV TOONTIKOD AvVOADOVTOL AETTOUEPDG GTOV TIVALKO, YPTLOTOOIKOVOULK®Y GTOLXEI®MV TG

TOPOVGAG ONUEl®ONC.

H etoupeio extipd 6t n enidpaon amnd v €kbeon g oe kivduvo Stakduaveng enttokiov amd To
APTLLOLTOOLKOVOLULKE GTOLYEln EVEPYNTIKOL Kot afdnTikov dev givar onuavtiky Ady® g xouning a&log

QLTOV TOV GTOLKELDV.

Arayeipion KIvovvov peveToTyTas

H Eraipeio droyepiletor tov kivouvo peuatdog dotnpmvtag emapkn omofepatikd kot eEacpaiilovrag

TpaneliKég MOTMOELS, LEGH TOV GLUPOVIOV TNG Le To Kévipo Xpnpuatootkovokdv Yanpeoumy.

Ilivakxag peverotytag

Ytov akoAovbo Tivake TopovclalovTal ol YPNUATOOIKOVOULKEG VoY pEdoEl; TG Etaipeiag pe fdaon v
VIoAEmOpEVT dldpkela £mG T cvpPatikh nuepopnvia ANEng tovg. O mapoakdte mivakas Baciletol oTig un
TPoe&0PANUEVES GUUPOTIKES TAUEINKEG POEG TV YPNHOTOOIKOVOLUKAOV vrtoypedoe@v. H copfoatcr Anén
Baciletot otnv kovtivotepn nuepounvio oty omoia 1 Etaupeio amatteiton va mpoypatonom)cel TAnpour.

IBM E\)ég <1 ¢érog Xovoro
’000 ’000
31/12/2016
Mpn toxopdpa ororyeio.:
Epmopkég kat Aoumég voypedcelg 5.265 5.265
Yroypemoelg Tpog cuvoedepéva LEpT 7.684 7.684
12.949 12.949
31/12/2015
Mpn toxopdpa ororyeio.:
Epmopkég kat Aowmég voypedoelg 10.290 10.290
Yroypemoelg Tpog cuvoedepéva Lép 5.786 5.786
17.076 17.076

g¢) Evloyn afio ypnpotooikovoptk®v pécov

H Awiknon Oewpei 6Tt 1 Aoyiotikny adio TOV YPNUOTOOIKOVOUK®OV TEPLOVCIOK®OV OTOLYEI®V Kot
VIOYPEDCEMV, EKTOG OCMV WETOYEVESTEPO, ovayvopiloviar oty gvAoyn aia pécw omotelecpdtov,

wpoceyyilel Tnv gvAoyN o&in TOVG.

[No To ypnpoatooucovopkd HECH TOL LETAYEVESTEPA EMUETPAOVTIOL TNV €0A0YN afla, 1 emuéTpnon g

g0hoyng a&iog Toug Kot yoplomoleital cOpPmVva Le TNV akOA0LON epapyio edAoyNg alog:
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e Eminedo 1 — dampaypotedoyleg TIHEG (U TPOCOPUOGUEVES) OUOLOY OTOLEI®V TTOL 16YHOVY G

EVEPYEC AYOPES

e Emninedo 2 - Agdopéva g ayopds, EKTOC TV TILAV ayopdg Tov mepilappdvovtor oto Eninedo

15

TOL ELVOLL TOLPATIPIGLUES Y10 TO TEPLOVGLOKA GTOLYELD 1] TIG VIOYPEDGELS gite dpeca (SNA. TIHEG)

eite éupeca (SNA. Topdy®yo TILMOV)

e Eminedo 3 - O edhoyeg a&iec mpokOTTOLY amd TEYVIKEG GMOTIUNONG TOL GLUTEPIAAUPEVOLY
SedOUEVO, YI0. TOL TEPLOVGLOKG OTOLEIN T TIG VTOYPENDGELS TO. OMOi0. OEV TPOKVTTOLV OTd

TopOTN PHoIe dESOUEVE TG 0YOPAC.

16. Mapoyés mov e€aptavran amd v afio TOV peToyOv

Bdoel tov opov tov apoypappdtov g IBM Corporation, mapéyovtal emPpopevcels oe epyalopévong
Kot HEAT TOL avdTEPOL dlevBuvtikod mpocwmikov g Etaipeioag g kivntpa amddoong o petoyés. Ot

HeTOYEG TNG TEAMKNG UNTPIKNG Eivat o€ doAdpla HITA.

AKOIOPOTO TPOAIPESG AYOPAS HETOYDV

Ta dikodpoto Tpoaipeong ayopis LETOXOV divouy TN duVOTOTNTO GTOVG £PYAlOUEVOVG VAL ayOpaGovLY
petoyég g International Business Machines Corporation cg mpokafopiopuévn tyr. Exyopoiviat og Tiun
e&doknong mov eivar ion M vrepPaiver v ayopaio a&io g petoyng e untpikng Etapeiog katd v
nuepounvia. g exydpnong. To dikoidpato avtd, ta oroio cuvnbmg wpydlovv kotd 25% emoimg,

®PLUALovV 6€ GUVOMKE TEGGEPO. £TT] OTTO TNV NUEPOUNVIL EKYDPNONG Kot EXOLV StapKeLo. dEKa, £TN.

Tapakdto Topéyovtol TANPoPopieg Yo Tov aplipnd TV SIKO®UATOV TPOUipESNS Ayopds LETOYMV Kol T

péomn otobpkn T €EACKNONG TV EVEPYDV SIKOIOUATOV KOTA TI SIELPKELD TOV £TOVG:

2016 2015
Ophog Méon Méon
oToOpIKN oTUOIKN
Ap1Opog N ApOpdc g f1h}
IIKOpaTOv eEdoknong |[dikamopdtov  ggaocknoeng
(C000) USD (C000) USD
Evepyd katd v Evapén g xpnong 814 94,80 1.584 97,97
E&ooxnnkav xatd m xprion (325) 82,70 (770) 101,33
"EAn&av kotd ™ ypnon - - - -
Metafidobnkay katd m xpron - - - -
Yrohotmo 6to TEAOG TG YPNONG 489 102,80 814 94,80
Me dvvatdtra eEdoknong 6to T€A0G ™G
xpMong 489 102,80 814 94,80
2016 2015
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IBM EAhég

Evepyd katd v Evapén g xpnong
E&acinOniay katd t yprion

"EAn&av koatd ™ ypnon

MetafiBaotnkav Kotd ™ xpron

YroAouro 6to TEAOG TNG XPNONG

Me dvvatdtra eEdoknong 6to T€A0G ™G

xPiong

Toa dwodpato mwov petaPifacinkav Kot

petaxvionioy Heta&d yopov.

Méon Méon
ApOpog ctabpkn Ap1Opog oTo0 KN
SNKOLOPATO T SNKOPATO Y|
v gEdoknong v g€doknong
(C000) USD (’000) USD
814 94,80 1.584 97,97
(2 82,70 @y 105%
48 102,80 814 94,80
489 102,80 814 94,80

™ Oupkele ™G xpNong apopodv epyalopévoug mov

H péomn otabpkn tun tov dikaiopdtov mov eackndnkav Kotd tn didpkea g yprong Nrav 152,29
SdoAdpio HITA (2015: 154,28 dorépio HITA).

To g0poc TV HECHV GTOOUIKOV TILOV EEAGKNONG TV EVEPYDV SIKULOUAT®V TOPOVGLALETOL TOPAKATO:

‘Omiog
2016 2015
Evpog Tipcdv Méon AprOpog Méon Méon ApOpog Méon
eEaoxnong oTo0 K HETOY DV otofpk] | otedpkn HETOY DV oTo0 KN
TN (C000) VOAETOPEV T (C000) VTOLEVTOPEY
eEaoxnong n wapkewn | eEdoknong 1 ddpKeLd
Comng: (USD) Cong:
ovpfatikn ovpfatiki
$18 - $60 - - - - - -
$61 - $85 - - . 82,76 325 0,60
$86 - $105 102,80 489 0,35 102,80 489 1,61
$106 ko Gve - - - - - 0
102,80 489 0,35 94,80 814 1,11
IBM Elhag
2016 2015
Evpog Tipcdv Méon ApOpog Méon Méon AprOpog Méon
eEdoxnong oToOpuKn HETOY OV otofpwk] | otadpuki) HETOY DV oTo0 KN
N (C000) vworeiépev | (’000) VToAEITTOpEV
eEaoxnong n owipkewn | eEdoknong 1 ddpKeLd
Comg: (USD) Comg:
ovpfatikn ovpfaTtikn
$18 - $60 - - - - - -
$61 - $85 - - - 82,76 325 0,60
$86 - $105 102,80 489 0,35 102,80 489 1,61
$106 ko1 Gvew - - - - - -
102,80 489 0,35 94.80 814 1,11
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Mapoyés o€ peroyég

Ext0g 0md T SIKOOUOTO TPOOIPEONS AYOPES LETOYDV, O ORIAOG TPOSPEPEL GTOVG EPYULOUEVOLS KOt
TOPOYEG O UETOYEG. AVTEG OL TAPOYEG EYOLV T LOPOT] LETOXDV TEPLOPIGUEVOV OIKALOUATOV peTafifacng
(Restricted Stock Units - RSU). Avtd ta dikaidpoto eky@povvial 6tovg epyalopevous kot kadiotodv tov
KATOYO0 TOVG d1kaovyo Kowvav petoy®v e IBM Corporation kafdg ot mapoyéc @pipndalovv, cuvibog péco
og pa tepiodo dvo €mg mévte etmv. H gvdoyn a&ia kabe RSU npocdiopiletar Kot opiotikomoteital katd
TNV Nuepounvia e ekympnong , pe Paon v T g petoyng e IBM Corporation. T tao RSU mov
exyopnnkav petd g 31 AskepPpiov 2007 de Oo TANpwOoVV wodbvapa pepicpata. H gdhoyn aéia kdbe
tétotov RSU mpocdiopiletat kot optoTikonoleitan Kotd v nUeEPOUN VIO THG EKYDPNONG , LE Bdon TV Ty
g petoyng ¢ IBM Corporation, 1 omoio mpocappoletal dcte vo pnv meptAapuPavel 1codvvapo
pepioparto.

Avolutikég Tinpogopieg yio.  Tov apBpod tov evepydv RSU katd t didpkeia g yprong mapovcidlovral

TOPAKAT®:
‘Omrog IBM E\Aég
2016 2015 2016 2015
’000 ’000 ’000 ’000
Evepyd koatd v évapén e xprong 829 2480 829 piy
Exyopndnkav kotd ) xpnon 571 22 571 :
E&acknOniav katd ) yprion (368) (1789 (368) (i)
Axvpmbnkav katd T SidpKeo TG ¥PNONG - A - |
Metofpdobnkav katd T gprion - -
Yndromo 6to TEAOG TNG XPNONG 1.032 1.032 {

Ta dwodpate mov petofifdodnkoav kotd T Sdpkelo ™G ¥PNONG APopovv gpYaloHEVONG TTOv
petokwvnnkav peta&d yopov. H péon otabuikn gdhoyn afio twv RSU mov exympinkoav kotd T
Subpkela g xpriong Nrav 127 doddpio HITA (2015: 137 dordpio HITA).

17. ZvvorlloyEg pe cuvoedepnéva pépn

Yovdedepéva uépN €ivol ot UNTPKEG ETAPEiEG, 0L eTarpeieg vd Koo €leyyo («ETopeieg opiAovy), ot
Buyatpéc ko ta péAN g Aroiknong. H Etaipeia dieEdyet cuvaliayég pe cuvdedepéva LépT oo TAaiolo
NG GVVNMBOLE ETLYEPNLOTIKNG TNG OPAGTIPLOTITAG YO TNV AyOpd 1| TOANGT VINPECIOV TOV TAPEYOVTOL
a7to KoL TPOG GLUVOESEUEVA LLEPT).

Apeon pntpwn g Etapelog eivon n IBM Italia S.p.A. n omoilo katéxer to 100% tov petoxdv g
Etopeiag kot £yt v €0pa g otnv Itakio

Telun untpcn g Etarpeiog mov ackei kot tov telkd deyyo givon 1 International Business Machines
Corporation, 1 omoio £€yet ovotabei ot Hvopéveg Tlohteieg Apepwknc. Aviiypoga ToV
APNUATOOIKOVOULKMV KOTOGTAGE®V TG TeEAevTaiog givor dtabéoipes ota kevipikd ypaeeio tng IBM, ot
Sevfuvon New Orchard Road, Armonk, Néa Yopkn 10504.
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a) Xovorloyég pe cuvoedepéva pépn

Katd ™ didpkea g ypnong, n Etaupeia kat ot Buyatpikéc npaypatonoincay tig akdAovdeg cuvarroyég
pe cuvdedepéva népn ot omoieg dieEynoav vrd gumopiicovg Gpovg Kal TPpovmobEcels:

‘Omrog IBM EA)éc
2016 2015 2016 2015
000 ’000 000 ’000
TTapoyn vInpecidV e cLVIEdEUEVA LEPN (5.660) (5.353) (5.660) (5.353)
TwAnocelg ayabmv oe cuvdedepéva pépn (509) (446) (509) (446)
Kootog moinbévimv oe cuvdedepéva pépn 19.852 19.719 19.852 19.719
Kéotog  mapoyfig vanpesidv o€ cuvoedepéva,
pépn 11.973 9.637 11.973 9.637
Katapindévra pepicpota o€ cuvdedepéva pépn 5.511 10.956 5.511 10.956
ITAnpopég yioo TveELHOTIKG SKOMDUATO Kol AOELEG
PN OMG 6€ uVdEdepEVA PEPT 527 615 527 615
IMinpopéc ywoo adeleg xpNonGg AOYIGUIKOD GE
ouvdedepéva puépn 3.489 4.427 3.489 4.427
[MowAnoeg petoydv 0 (17.000) 0 (17.000)
Xdvoro 35.183 22.555 35.183 22.555
IBM EA)Mdg A.E.
Katnyopia cvvoedepévoo
TYmog cuvarrayng pépovg 2016 2015
000 ’000
TMoAiqoeg ayabov/vmmpeoiwv  Telwkn pntpwr Etapeio
TPOG: (IBM Corporation, U.S.) (712) (597)
Apeon pntpwr| Etapeio
(IBM Italia S.p.A.) 0 0
Aowd cvvdedepéva pépn (5.458) (5.202)
Xovoro (6.170) (5.799)
Koéotog mapoyng vanpeciov  Teiw) untpikn Etarpeia
Koéotog moinbéviov mpog: (IBM Corporation, U.S.) 2.236 2.252
Apeon pntpuch Etapeia
(IBM Italia S.p.A.) 70 71
Aowd cuvdedepEva PEPN 30.069 27.032
32.375 29.355
ITAnpopég yio mvevpatikd Telua) untpikn Etarpeia
SIKLOUOTO TPOG 527 615
ITAnpopég yio adeieg xpnong
AOYIOHLKOD TTPOG Telu) untpikn Etarpeia 3.489 4.427
Kotapin0évta pepiopata Apeon pntpwer| Etaipeio 5.511 10.956
Mepiopata giompaydivia Apeon pntpucn Etapeia 0 0
TTbAon petoyoy e IBM Europe Technology
BV 0 (17.000)
Xovoro 35.183 22.555

Xelida 49



IBM EAAAX XYXTHMATA EIIEZEPT'AXIAY IAHPO®OPIQN A.E.

TNUELDOOCELG EML TOV EVOTOUUEVOV KO ETULPIKAV Y PTLATOOIKOVOUIK®OV KATUGTACEMV

o, ) xp1ion wov £Anée oTig 31 Agkepfpiov 2016

(B) Yrororo pe cuvdedepéva pépn

‘Omrog IBM EA)éc

2016 2015 2016 2015

000 ’000 000 ’000
Yuvoedepéva pépn
Yroypedoelg Tpog cuvOedeUEVO LEPT (7.684) (5.786) (7.684) (5.776)
Amautioglg amd cuvoedepuéva PépT 1.544 1.232 1.544 1.232
Advewo, Tpog cuvdedepévo pép 12.600 12.608 - -
Aowég voypedoELg TPOg GLVIESEUEVL LEPN (15) (44) (15) (44)
Zl’)vokor KoOapav syﬁos‘rmpmv’av VIoLOIT OV 6.445 3.010 (6.155) (4.588)
(oot GELS / VITOYPEMOCELS)

AvEADoN TOV OTOTNGEMV OO KL VIOYPEDGEDV TPOG GUVIEIEUEVA LEPT] TOPOVOLALETOL TAPAKATO:

Ynorowa 31.12.2016 Yuvoedepéva pépn 2016 2015
’000 ’000

Amoutioelg ano: IBM Corporation. HITA 99 96
IBM Italia S.p.A. 0 0

IBM Europe IT B.V. 1.445 1.136

12.600 12.608

14.144 13.840

Yroypemoelg mpoc: IBM Corporation. HITA (20) (190)
IBM lItalia S.p.A. ®) (10)

Aoumd cuvdEdEPEVDL LEPT (7.656) (5.576)

(7.684) (5.776)

(Y) Aporfég avartepov H1£00VVTIKOD TPOCMOTIKOD

Apoféc avaTepov 01eVOVVTIKOD TPOSOTIKOD 2016 2015

’000 ’000
O1 apofés tov avartepov dievBoviikod
TPOCWTIKOD OTH OLGPKELO THG YPHONG
nrow ot e&ng:

ApoiBég avatepov 81€v0VVTIKOD TPOCOTKO 964 898
Xiovolo 964 898

Ot apoiféc tov devbuvtdv Kot onuoviik®v oteleyov kobopiloviar amd v emTpomy apodv
hopfavovtag voyn ™V ardd0oT TOV OTOU®Y KOl TIG TAGELS TNG 0yopds.

Ot apoBég tov avdtepov SlEVBVVTIKOD TPOCMTIKOD OVTITPOGMOTEVOVV TIG GUVOALKEG OTOANPES TTOL
TopEXOVTAL 6TOVG d1ELOVVTEG G€ GoEom pe Tov pOLO TOVG 6T dwayeipion Twv vtoBécewv g Etaipeiog kot
TV oLVOEdEPEVQOV gTatpelmv TG Etaipeiog mov eivat eyKateotnUEVEG GTN YOPW, VIO TOV KOWVO EAEY)0 TNG
International Business Machines Corporation.

O 6phog éxet amopavel 0Tt dev givar EPIKTO va S10®PLETOVV TAL TOGE VA OVTOTITO.
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18. Agopgvoelg amé Aertovpyikés pedooelg

210 TEMOG TNG YPNONG T EAGYIOTO LEAAOVTIKA TANP®TEN LIGODUATE BAGEL [1] 0KVPOCIUL®Y AELTOVPYIKDV

wobmoewv giyov og e&nc:

31/12/2016 | 31/12/2015
IBM Ehhag Owoneda kar| Orkomeda Kar
KTijpro KT pLa
’000 ’000
‘Ewc 1 €1og 1.104 1.277
Amo 1 émc 5 ét 2.208 0
[Tave amd S €t 0 0
3.312 1.277

H gv AMoyo ovpepmvia kaddrtet v tepiodo amd 1M lavovapiov 2017 g 31" Aekepppiov 2019. To unviaio
K00TOG evotkiov avépyetar o 92.000 gvpd mAéov OIIA 24% wor Bo mapapeiver otadepd kot yio ta 3 €

(xopig avénoer).

19. Evogyopeves vmoypeMGELS KOl OEGUEVOELG

Nouixés vmobéoeis: Eviote, oto mhaiclo TG cvvnBovg emtyelpnUaTikig Tov dpactnpldTTag, 0 OUIA0G
yivetal amodékmg diekdiknoewv. Me Baon Tig EKTIUNGELG TNG, 1) dtoiknon dev Bewpel 6Tt o TpoKHYOLY
onuavtikég Nuiég amd dekdiknoelg wov vo vrepPoaivouy Tig mpofAéyelg mov Egovv oynpaticdel oTig
TOPOVGES EVOTOULEVEG XPTLALTOOIKOVOLLKEG KOTAGTAGELS.

IHepifaliovrika Oéuara: H emPoln nepiparioviikod pubuiotikod miaisiov otnv EALGSa Tpoympd kot
6140 oV O TNPNCOVY Ol PLOGTIKEG aPYEC OGOV APOPE TNV EPAPLLOYN GLTOL TOL TAUIGIOL CUVEX®DG
avabewpeitar. O ophog a&loloyei oe meptodikn PAon TIC VIOYPEDGELS TOV 7OV OTOPPEOLY QMO TO
nePPaAlovTiKd puOuoTikd Thaioto. TTOavEC VITOYPEDMOELS, TOV EVOEXETAL VO TTPOKVWYOLV MG TOTEAEGLLOL
aAAOY®V 6TO 16Y00V TAAG10, 6TO 00TIKO dikato 1} ot vopobesia givor advvoto va tpocdiopioBoiv aAld
0o pmopovcav va givar onpavticés. Aappdavovtog veoyn o wyvov mhaicto, 1 Stoiknor Bewpel 6t dev Oa
TPOKOYOULV GNUOVTIKEG VIOXPEDGELS V1o mePParlovTikd Bpata.

Yrdpyovv ekkpepeic aymyég katd Tov opilov, ywo TG omoieg M Atoiknon Oswpel 0t TVXOV OPVNTIKY

SIKOOTIKN) amOPOOT] GXETIKO He 0VTEG, Oev Bo €yel oNUAVTIKN EMIOPOGT OGTNV YPTLOTOOLKOVOLKT
KOTAOTAGN TOL OpiAOV 1 TNG ETAPEING, KOl Y10 AVTOV TO AOY0 dEV £YOVV GYNUATIOTEL OXETIKES TPOPAEYELC.

20. MeTtoyko6 ke@aAoro Kol péToyol

31/12/2016)  31/12/2015 1/1/2015)
’000 >000 ’000
MeTo k6 ke@aiaro
830.000 kowég petoyéc ovopaotikng adiog 2,93
EUR (2015: 2,93 evp®d) ékaotn 2.432 2.432 2.432
Amofepaticd vép o 4pTio
2.432 2.432 2.432

H Etaipeia €xel pio Kotnyopio KOwmV HETOY®V 01 010ieg dgv TopEyovy dikaimpa 6€ otadepd €1600M 0.

IlDypogopics yra Tovg ueTdyovs
H IBM EXAdg ALE. givar Buyotpicn) tng IBM Italia S.p.A., pog etaipeiog mov €xet £dpa otnv Itodio.
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21. Toxtké omodepotiké

Toxtiko AmoBeuotié

2Oueove PE TO EAANVIKO ETOUPIKO OiKOlo, Ol ETOUPIEG VTOYPEOVVIOL GTOV GYNUATIGUO TOKTIKOD
amobepoTioy amd ta kKEPAN TPpog dravour|. Ot eTaipeieg vwoypeohvTol va TopakpatodV 10 5% Tev Kabapdv
KEPODV TOVG £1G OTOV TO VTOAOUTO TOL TOKTIKOV OMOOEUATIKOD Vo PTACEL TOLAGYIGTOV T0 33% TOL
petoykov kepaiaiov. To tokTikd amobepatikd mpoopileTal AmOKAEIOTIKG Kol HOVO Yo TV KOAvym
GLGGMPEVUEVOV {NULDV.

22. Megpiopata

Ta pepicpota mov KotofAnnkav to 2016 kot 2015 avépyovrar o€ 5.511 yid. gvpd kot 10.956 k. evpd
avtiotoyya (0,96 gvpd ava petoyn).

23. T'eyovéTa peta Tnv NUEPOUNVia TOV 1GOAOYIGHOV

A€V VTLAPYOLV CTLOVTIKE YEYOVOTO LETE TNV UEPOUN VIO TOV IGOAOYIGHOV.

AwoknTiké Xvppovire g IBM Errag

O TIpdedpog Tov A.X.
Aevfdvov Zoppoviog & I'evikdg AtevBuving
Zrvpidov L. TTovridag

AAT. MO11985

O Aevfovrrg Owovopkmv
T'eodpylog @. Aotpeviong

AAT. AE082169

O Aoyotig
Xpnotog A. Kovpoypnotog

Ap. Adeiog A’ Taéng 0002040
A.AT. 2598194

Ta Mékn tov A.X.

Amootolog B. Aewviddmovrog

Ap. AwPotnpiov 706225897

Nuworaog I. Mavidng

A.AT. AK620296
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-

pWC

ExBzeon Aveédprnrou OpkwTou EAsykTi AoyioTij

Mpog Toug MeToyoug Tng ETaipeiag IBM EAAAZ ZYZTHMATA ENEZEPIAZIAZ MAHPO®OPIQN
A.E.

ExBeon EAsyxou eni Twv Etaipikwv kai Evonoinuevav Xpruarooikovouikwv

Karaordoswyv
EAéyEape TIG OUVNUUEVEG ETAIPIKEG KAl EVOMOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG
Etaipeiag IBM EAAAZ ZYZTHMATA EMNEZEPrAZIAS NAHPO®OPIQN A.E., oI onoigg
anoTe\ouvTal anod TNV ETAIPIKN KAl EVONOINUEVN KATAGTAON XPNHATOOIKOVOUIKNG B€0NG TNG
31" AekepBpiou 2016, TIC ETAIPIKEG KAl EVOMOINUEVEG KATAOTACEIC GUVOAIKOU €1000NHATOC,
peETaBoAwV 1BiWV KEPAAQiwV Kal TAPEIAKWY POWV TNG XPNOEWG Mou €An&e TNV nuepopnvia
auTn, Kabwg Kal NEPIANWN ONHAVTIKWV AOYIOTIKWV apXwv kal HEBOBwV AOINEG ENEENYNUATIKEG

NANPOPOPIES.

EvuBuvn T Aroiknong yia 1ic ETaipikeg kar Evonoinueves XprjuarooiKOVouIKEG

Karaordoeig
H dioiknon &xel Tnv €uBUVN yia TNV KATdpTion Kai eUAOYN NApouciacn auTwV TWV ETAIPIKWV
KAl €VOMOINUEVWY XPNHATOOIKOVOUIKWV KATAOTACEWV oUPQwva Pe Ta Aigbvy Mpotuna
XpNUATOOIKOVOUIKAG Avagopdc, onwc auta &xouv uioBetTnBei and Tnv Eupwnaiki Evwon,
ONWG Kal YIa €KEIVEC TIC ECWTEPIKEG DIKAIDEC, Mou n dloiknan kabopilel WG anapaiTNTeG, WOTE
va kaliotatal duvaTny n KATdpTion ETAIPIKOV KAl EVOMOINUEVWY  XPNHATOOIKOVOUIKWV
KaTaoTdoswv anaA\aypévmv anod ouoindn avakpieia, nou oQeiAeTal €iTe o andTn €iTe oc
Aabog.

EuOuvn Tou EAgykTn

H Oikn pag eubuvn €ival va ekPPACOUPE YVWOMN €M QUTOV TWV ETAIPIKMV KAl EVOMOINHEVOV
XPNUATOOIKOVOUIKWV KATAOTACEWV PE BACN Tov €AeyXO HaC. AlEvepynoaue Tov EAEYXO HAG
oUpgwva Pe Ta Aidvn MpoTuna EAéyxou, nou £xouv evowpaTtwOei otnv EAAnvikr NopoBeoia
(®EK/B ' /2848/23.10.2012). Ta npdTUNA AUTA anaiIToUV va CUUHOPPWVOUAOTE PE KAVOVEG
deovToloyiacg, kabwc kal va oxedIaloupe Kal SIEVEPYOUE TOV EAEYXO HE OKOMO TNV anOKTNoNn
€UAoyNG d1IaoPANIONG yIa TO €4V Ol ETAIPIKEG KAl EVOMOINMUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG
eival anaAAaypeveg and ouoiwdn avakpifeia.

O eAeyxog nepidauPavel Tn dievepyeia d1adIkaciwv yia TNV anokTnon EAEYKTIKWV TEKUNPIWY,
OXETIKA ME T MNOOA KAl TIG YVWOTOMOINCEIG OTIG ETAIPIKEG KAl TIG EVOMOINUEVEG
XPNUATOOIKOVOUIKEG kaTaoTaoel. O1 emAeyopevec diadikaoiec PaaoifovTal oTnv Kpion Tou
€NEYKTN NePIAAPBAvVOPEVNG TNG EKTINONG TWV KIVOUVWV 0UCINOOUG avakpiBeIag Twv ETAIPIKWV
KAl EVOMOINUEVWV XPNHUATOOIKOVOUIKOV KATAOTACEWY, NOU OQPEIAETAl €iTE O andTn &iTe og
Aa@Boc. KaTda Tn JIEVEPYEIQ QUTWV TWV EKTIMACEWV KIVOUVOU, 0 EAEYKTNG £EETALEI TIC ECWTEPIKEG
OIKAIDEC mou oxeTifovTal We TNV KATAPTION kai €UAoyn napouciacn TwV ETAIPIKWOV
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EVOMOINUEVWV XPNUATOOIKOVOUIKWOV KATAOTACEWV TNG £TAIPEIAC, ME OKOMd TO OXeDIAOWO
EAEYKTIKQV O1adIKacIwV KATAMNAWV yia TIC NEPIOTACEIC, AAAG OxI HE OKOMO TNV €KPPacn
YVOUNG €Ni TNG anoTEAECUATIKOTNTAG TWV E0WTEPIKWY OIKAIdWV TNnG eTaipeiag. O €Aeyxog
nepiAapBavel eniong Tnv a&loAdynon Tng KaTaAANAGTNTAC TwV AOYIOTIKWV ApX®V Kal HEBOdwV
Mou XPNOCIKONOINONKav Kal Tou EUAOYOU TWV EKTIUNCEWV NOU €yivav ano Tn dloiknon, kadwg
Kal a&oAoynon TNG OUVOAIKAG NapouciaonG TwV ETAIPIKOV KAl EVOTMOINHEVWV
XPNHUATOOIKOVOUIKWV KATAOTAGEWV.

MOTEUOUKE OTI TA EAEYKTIKA TEKUNPIA MOU EXOUHE CUYKEVTPWOEI €ival ENAPKN Kal kKaTaANnAa
yia Tn BgpeNiwon TNG EAEYKTIKAG HAC YVWUNG.

F'vopn

Katd Tn yvopn Hag, Ol OUVNUMEVEG ETAIPIKEG KAl EVOMOINPEVEG XPNMATOOIKOVOMIKEG
kaTaoTdoesic napoucialouv €UAoya, and kKABs ouoimdn anoyn, TNV OIKOVOUIKN B€on Tng
Etaipeiag IBM EAAAS ZYZTHMATA ENEZEPTAZIAS MAHPO®OPIQN A.E. kal Twv BuyaTpiK®V
auTng kata Tnv 31" AskepBpiou 2016, TN XPNHATOOIKOVOMIKN TOUG €MiGOCN Kal TIG TAUEIAKES
TOUC POEC yia Tn Xpnon nou €Anée Tnv nuepounvia autn ocUpQwva Pe Ta Aiebvry MpdTuna
XpNUATOOIKOVOUIKAC Avagopdc, Onwe auTd £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

‘EkOeon eni AAwV Nopikav kai KavovioTiKov AnaiTHoEWV

Aappavovtac undwn oTI n 810iknan £xel TNV €UBUVN yia TNV KaTdpTion Tng ‘EkBeonc Alaxeipiong
Tou AloiknTIkoU ZUpBouAiou, KaT' epappoyn Twv diaTaEewv TNS napaypa®ou 5 Tou apbpou 2
(Hépoc B) Tou N. 4336/2015, onueI®VOUUE OTI:

a) Katd mn yvoun pac n ‘ExkBeon Aiaxeipiong Tou AIOIKNTIKOU SUPBOUAIOU €xel KATAPTIOOEI
oUPQwva HE TIG 10XUOUCEC VOUIKEG anaitnoelg Twv apBpwv 43a kal 107A Tou Kwd. N.
2190/1920 kal TO NEPIEXOMEVO AUTNG QVTIGTOIXE HE TIG CUVNIHUEVEG ETAIPIKES KAl EVOMOINUEVEG
XPNHATOOIKOVOMIKEG KATAOTACEIG TNG XPRoNG nou eAnge Tnv 31/12/2016.

B) Me Baon Tn yvwon NOU ANOKTAOAWE KATa To €AeyXO pag, yia Tnv ETaipeia Etaipeiac IBM
EAAAS SYSTHMATA EMESEPTASIAS NMAHPO®OPIQN A.E. kai To nepiBAAOV NG, dev EXOUE
evroniosl ouoiwOEIC avakpiBeleg oTnv 'EkBean Aiaxeipiong Tou AIOIKNTIKOU TNG ZURBOUAIOU.

ABnva, 23 Iouviou 2017
0] OpKWTOC EAeykTnC
NOYIOTAG

AnunRTpeng ZoUpHnNngG
Ap M Z0EA: 16891

MpaioyouwTepxaoucKoUnepg
Avwvupn EAeykTikn ETaipeia
New®. Knopioiag 268

15232 XaAavopi

AM. ZOEA: 113
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