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ANAKOINOYH

Katayapiong oto I'eviké Epmopiké Mntpoo (ILE.MH.), otoyzeiov e Avovoune Etmpeiog pe myv enovopic «GREEK
DIRECTORIES YITHPEZIEXZ KATAAOI'OY - EYMMETOXOQN ANQNYMH ETAIPEIA».

Tnv 23/03/2018 kataywpichnkav ato ['eviké Epmopiké Mytpao (I.E.MH.) ta katwtépw aroyeia e Avdvoung Etapeiog pe
v enovupic «GREEK DIRECTORIES YITHPEZIELZ KATAAOIOY - ZYMMETOXQN ANQNYMH ETAIPEIA», 10
dlaxpitikd titho «GREEK DIRECTORIES» kat apidud FEMH 7931801000:

A) Me Kwdé ApiBuo Kataydpiong 1355012 ot eykexpipéves and my 31/07/2017 Toktikn Feviki] TuvEAEDGT OIKOVOUIKES
KUTQOTAGELS UE TIC GYETIKES EKBEGEIS Omov and v Keipevn vopobeaia arwtovviatl yia ) xpiion 01/01/2016 £wg 31/12/2016.

B) Me Kadiko ApiBué Kataydpione 1355013 n and 31/07/2017 andpaon g Nevikie SuvEkevans cOueova ue T onoia
opicTnKe ywr tov €heyyo 1TV OKovouKGV Kutuotdoewy g gprone and 01/01/2017 £mg 31/12/2017. n eheyKTIKy sTa1pEia
«GRANT THORNTON A.E.», mov edpevet oto [Muhord daknpo, 086¢ Zepipov ap.6

LyeTikd €yypago aoxnong eréyzov g Meprpépera Attikiig, ME AOnvav Bépewog Topéag (Ap. Mpot.: 13945/17 -
20/03/2018).

Mg Eyraln [poédpov EBE
/7 OEIAIRO

|ﬂ yvycrotyta g mopoveag, urnopel va eieyyOet, oty Hi. Afvany: hips://www.businessregistry.gr/ - entdoyl «Ayuociotyray. |
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GREEK DIRECTORIES YITHPEZIEX KATAAOTOY-£YMMETOXQN ANONYMH ETAIPEIA

LYNOIITIKA ATTOIXEIA & X THY 9ng XPHEHE ATIO 1 IANOYAPIOY 2016 EQX 31 AEKEMBPIOY 2016

APIOMOL MHTPQOY 64833 /01 /B /07/772
EAPA : TEQPI'IOY ABEPQ® 26 - 28, T.K 14232 - NEA IQNIA

(Anposisvipeva Pace: rov K.N.2190/1920, aplpo 135 yia erows éves wat jm, wavi ra ATLX.A)
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GREEK DIRECTORIES YIIHPEXIEX
KATAAOI'OY - XYMMETOXQN
ANQNYMH ETAIPEIA

ETHXIEX XPHMATOOIKONOMIKEX KATAXTAXEIX
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XYMO®QNA ME TA AIEONH ITPOTYIIA
XPHMATOOIKONOMIKHXANA®OPAX

GREEK DIRECTORIES YIIHPEXIEX KATAAOI'OY —
XYMMETOXQN ANQNYMH ETAIPEIA
AP.TTEMH 7931801000
(AP. MAE 64833/ 01/ B /07/ 772)
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EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY THX ETAIPEIAX
GREEK DIRECTORIES YIIHPEXIEX KATAAOI'OY - XYMMETOXQN ANQNYMH ETAIPEIA
EIII TQN XPHMATOOIKONOMIKQN KATAXTAXEQN THX 31 AEKEMBPIOY 2016

H mopovoo éxbBeon tov  Atownrtikov ZvpPovriiov g «GREEK DIRECTORIES YIIHPEXIEXZ
KATAAOI'OY - XYMMETOXQN ANQNYMH ETAIPEIA» (n Etoipeia) €xer ovvtayBeil pe Paomn tic
dwtaéelg tov apbpav 430 ki 108 tov K.N. 2190/1920 wor avaeépetar otic Etfoleg Atopukég kot
Evomomuéveg Xpnuatoowkovopkég Kataotaoeilg g ypniong and 1 lavovapiov 2016 émg 31 Aexeufpiov 2016,
7oL cuvtdydnkav Bacel tov Aebvov Ipotinwv Xpnuatookovoukng Avaeopds (A.TT1.X.A.).

Ov Evomompéveg Xpnuotoowovouikés Kataotdoeig mepthappdvoov v Etaipeion koar ™ Bvyatpien g,
«XPYZOZXZ OAHI'OXZ ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHZH A.E.» (0o Opikog).

A. INNUOVTIKA YEYOVOTO TNS YPNONS

Y10 mhaiclo Tov dpactnplotitov g Etapeiog kot tov Opthov, 1 évatn Etapwn ypion and 1" lavovapiov
2016 émg 31" AekepPpiov 2016 yapaxmpiletor amd ta €N yeyovoTa:

e YTpaTnyKy cuvepyacio HE TNV Kopueaio TAATEOPUN KPOTNGEDV KOl KPITIKOV EEVOdoyEimV
tripadvisor.

o [IpocOnkn OSvvatdTTOG KPATNONG UHEC® ouvepyaoiog He Tpiteg OeloTIKEG TAATQOPLEG
(doctoranytime, funkmartini, delivery, e-table)

o Avaoyedlaopog OA®mV TV d10dIKOCIHV ToPAy®YNS

o Aoxpaotikd emavaravedpiopo Tov Xpvood AptBuov 11811 pe dvvapukd midvo tpoPoing oe
mAedpaon, paddpovo kot internet kot towtdypovn Peltictonoinon Twv PacikdV SEIKTOV
eEumnpETNONG TOV THAEPOVIKOD KEVTIPOUL.

o  XTAOWWo eVOANOKTIKNG O1001KaGI0G GUALOYNG TEPIEXOUEVOL Yol TIG TPOPOAEC TOV TEAUTMV
(onboarding) mpog a&lordynon.

o Exndvnon €peuvag 1kavomoinong oe YpNoTeS, TEAATES, SUVITIKOVG TEANTEC.

o Aoavodpiopo eEEIOIKEVUEVOD TPOTIOVTOG Y10 TOV TOVPIOTIKO KAGDO, HECH GUVEPYACING UE TNV
mAateopua Discoveroom.

o Avovémon tng otpatnyikng cvvepyaciog ue tm Google wg Premier Partner kot emitevén dhmv
TOV TOGOTIKAOV GTOY®OV UE ATOTEAEGLL TN XPNUATIKT ETPpapevon.

o Aavodpicpo véov mpoidviov oto Site tov Xpuvood Odnyov (Ilpoceopég, Banners, SMB
buttons, loca).

o Yupuetoyn pe swonynon oe cvvédplo Performance Marketing pe otdyo v evioyvon tov
TPOIOVIMV TOTKNG GTOYEVOT|G.

o Aetayoyn 4 eknoudeutik®v ekdnioocenv o ABMva, [latpa ko1 Geccaiovikn pe otdH)0 TNV
TPOGEAKVOT] VEOV TEANTMV Kol EVIOYLOT TNG OYECNG LUE TOVG VOLOTALEVOVCE.

e Bektiotomoinon KOGTOVg TNV EKTUIMGN Kol S10VOUT TOV EVTLTTOV KOUTOAOYOU HEC® OAACYNC
0TO EIKAGTIKO KOl £VOEGTC TOL KATAAOYOL ATTIKNG € 2 PeYAAEG EPMLEPIDEC.



B. Emokonnon Apaoctnprotitov yio T Xpion 2016

Koatd ™ ypnion 2016, mpoékvyav (nuieg mpo @opwv mocov € 6.669.255 évavti tng yprong 2015 mov
avépyovtav o€ € 8.267.797 yia tov Outho. Xt ypnon 2016, n Etapeio eppdavile {npieg mpo popwv mocov €
225.352 évavt € 5.464.287 mov avépyovtov ot xpnion 2015, Aoym ™ petaPifaonc LEPOVS TOV GUUUETOYXDV
g Buyatpikng etapeiog «XPYXO0Z OAHI'OX A.E» (BA. onpeimon 3.1.3).

Ta T Kepdhoro petd tig un eléyyovoes ocoppetoyés kotd v 31" Agkepfpiov 2016 dapopemdbnkav og €
(143.755.916) évavt € (138.212.163) otn ypnon 2015. Emiong, ot cuvolkég voypemoels (LakpompOOesieg
Kot Bpayvnpobecpec) tov Ouilov avépyovian oe € 200.719.274 ot ypnon 2016, évavtt € 200.207.240 ot
xpnon 2015.

O1 KVPLOTEPOL YPTLLOTOOIKOVOULKOT OEIKTEC TAPOVCIALOVTAL GTOV AUECMG TUPUKATH TIVOKOL:

XpNUOTOOIKOVOULKOT ASIKTES 31/12/2016 | 31/12/2015
KaBapég inuiéc petd omd popovg (5,51) (9,43)
Xpnuatootkovoutkd £€oda (0,59) (0,75)
Képdn / ({nuég) mpo ¢opwv, ypnLHOTOSOTIKOV, ETEVOVTIKMY
ATOTEAEG ATV KOt GUVOMKOV 0ocBEcEmV TPo CNULDV TOpUEimong (1,42) (6,50)

VePaEing Kol UAMY TEPLOVGLOKMY GTOLYEIV
MeprOo pro Aertovpykov Képdovg

Asgttovpywd k€pomn / Inuisc -59% -67%
Koxhoc Epyacidv

I'. Auaysipion Xpnuatooitkovouikot Kivovvou Kol ypnuoToolKovo KA nEca

I'.1 I'evika

To Awountikd Zoppodito €xel ™ ocvvolkn gvbdvn yioo T Snulovpyio. Kol TNV ETOTTEI TOL TANLGIOVL
dwayeipiong kivdvvov g Etaipeiog kot tov Opilov kot fAcEL eYKEKPIUEVOV TOMTIK®Y TOV, £XEL 0va0EceL GToV
Oucovopukd Topéa v TopaKoAovONoN TV YPNUATOOIKOVOUIK®OVY Kivdhvev. Ot ToMTikég dlayeipiong kivovvou
¢ Etarpeiag kot tov Opirov gpapuoloviat TpokeéEVoL va avayvopilovtal Kot vo, avaidovtal ot Kivouvol Tov
avtpetoniler n Etapeia kot o Outhog, va tibevion oplo avainyng kvdvvov kot va avtiotaduilovtal ot
kivéuvol, avaroya pe Tig cuvOnKkeg TS ayopdc. Ot molTikes droyeipiong kvdvvov, eEetdalovtat Teptodikd MoTe
VO EVOOUATOVOLV TIG CAAOYEG TTOL TTOPATNPOLVTOL OTIG GLUVONKEG TNG Oyopds Kol GTIG dPACTNPLOTNTEG TNG
Etaupeiog kot tov Opirov.

I'.2 IIoTtoTkég Kivovvog

[Mototikdg kivduvog givar o kivovvog (nuiog tov Opikov oe mepimtmon mwov évag meAdng M Tpitog oe
GUVOAAOYT YPNLOTOOIKOVOUIKOD HEGOV OV EKTANPMGEL TIG CLUPATIKES TOV VTOYPEDMCELC Kol oyeTiletal kaTd
KOP10 AOYO LIE TIG OMOLTHOELS OO TEALTEG.

Ot omortoelg omd TEAATEC TPOEPYOVTOL KLPIOG amd o UHEYAAN, evpeion mehatelokn Pdon. H
AP LOTOOIKOVOULKT] KATAGTOOT TV TEAATOV TaPaKoAOVOEITAL S10pKMC.

To Tunpa Sloyeiptong TMOTOTIKOD KIvOUVOL, AEl0A0YEL TNV TIGTOANTTIKY| KOVOTNTO TOV TEAQTN £ite péca amd
aveEdptnn apyn eite AapPdvovtog voOYT TNV OLKOVOULKY] TOL KOTAGTOGCT, TPONYOVHEVES GUVOALOYEG Kol
GAAec TopapETpovg, Kol eEAEYYEL TO UEyeBOg TG TOPOYNS TOV MOTOCEMV KOOMS KOl TO TOTOTIKG Oplo, TOV
hoyoprooudv. Ta mototikd oplo mehatdv kabopilovtol Pacel ecotepikov 1 eotepikdv alloloynoemv
obueovae mavta pue Opla mov €xel kabopioelt n Awoiknor. o €01K0bg TOTOTIKOVE KIvoOVOLG yivoviol
npoPAéyelg yioo (nuieg amd amaimon. Xto TéA0g TOv €TOVG, 1 O10iknomn Oedpnoe OTL dev VIAPYEL KAVEVAG
OVCLUGTIKOC TIGTOTIKOG KIVOUVOG, TOV VoL UV KOADTTETOL 1101 00 TPOPAEYT] EMGPAAOVG ATUITHCEMG.



AvynTIKOC TIOTOTIKOG KIvOUVOG LITGPYEL Kol 0To S1fESIL KOt TAUEINKE 10000V, OTLG ETEVOVCELS KOl GTA
oLUPOAOLO XPIUATOOIKOVOLUK®DY TOPUYDY®V. XTI TEPUTTOOELS OVTEC, 0 Kivouvog umopel vo TpokOdyel and
adLVaLio TOV aVTIGLUPBOAAOUEVOD VA avTOTOKPOEL OTIC VITOYPEDTELS TOV pEe Tov Optho.

Ta otoyeio Tov evepynTkov To omoia ektifBevian 6e MOTOTIKO kivduvo v muepounvia tov Isoloyiopol
avaAvovtol o¢ ENG:

OMIAOX ETAIPEIA
2016 2015 2016 2015
Kot yopies ypnprotooitkovopik@v otorygimv
Topelokd dreBécipo Kot TaEIKE 1G0dUVOLLL 101.557 390.354 103 0
Epmopikég kot Aoutég amontnoelg 4.880.673 5.301.253 81.730 47.159
4.982.229 5.691.607 81.833 47.159

I'.3 Kivdouvog pevetotnrag

O kivduvog pevotdTNTOG cLVicTaTAl 6TV adVVapic Tov Opilov vo EKTANPMOGEL TIG YPTLOTOOKOVOULKES TOV
VIOYPEDGELG OTaV aVTEC Affyouv. H mpocéyyiom mov vioBetei o Optiog yio T dwoxeipion g peuatotTag Eivan
va 0le@aAilel, 660 yivetaw meplocdTEPO, OTL WAVTA B0 EYEL OPKETH PELGTOTNTO VIO VO EKTANPAOVEL TIG
VIOYPEDGELG TOV OTOV OVTEG AMYOoLV, KAt and cuviBelg aAdd Kot dOOGKOAES cuVONKeES, YOpig va veioToTOL UN
amodekTéG (nuisg N va dokivdvvedetor 1 eNun tov OpiAiov.

Kotd mv 31" Aexepfpiov 2016, ta 1w Kepdioa g Etarpeiog jtav apvnrikd (€ 45,8 ek.) cuvendg, Katd tnv
NUEpOUNVIAL aWTH, CLVETPEYOY Ol TTPolmobicelg epappoyng Tov dtdéemv tov apbpov 48 tov kwd. N.
2190/1920. EmumAiéov, katd v 31" Aekepfpiov 2016 o Outkog kot n Etoupeio mapoveialovv apvntikd
KepdAaio kivnong katd € 5,8 ek. (ek Twv omoiwv mocd € 3,4 ek. 0Qopd £5000 EMOUEVOV YPNCEDV VLo
vanpecieg mov Ba mapoacyedovv) Kot Ttocd € 215 yik. avtictoyo. Ot AlOIKNGES TOV ETAPEUDY, DVAOTOLOVV £Vl
EVPY TPOYPOULUOL OPAGEDY, UE OKOTO TN Wei®OM TOv KOGTOLG Kot TN PeAtioTomoinomn g dlayeipiong Tov
EUTOPIKOV KOKAOV TOVC,.

Emumpocbitmg , oto mhaicla tng avadidpbpwong, mov Ehafe ydpa katd ) xpnon 2014 ot Buyatpikn etarpeia
tov opidov «XPYZOX OAHI'OX ENTYIIH KAI HAEKTPONIKH [TAHPO®OPHZEH A.E.», anogaciotnke n
gvioyvon g pevotontog Tov Opthov amd véo ypnuatoddtn cvvoAwkov Vyoug € 4 ek. ‘Ewg v 31n
AexepPpiov 2016, &yel exrapevdel mosd Gyovg € 2,5 ek. H Awoilknon ektipd 61l pe v TpoovaeepOuevn
YPNUOTOOOTNOT GE GUVOLOCUO UE TIG AEITOVPYIKEG €lopoég Tov Opidov, Bo avtiuetomotel 0 Kivouvog
PELGTHTNTOC.

Ye kabe mepintmon, nm Awolknon tov Opidov moapakorovBel ko afoloyel Tig eEeAilelg kot AapuPdvel ta
amopaitnTa pETpa yoo TV e£0oQAAoN ETUPKOVG PELOTOTNTAS, T omoio Oo SlucPaAicel TV ampOGKOTTN
GULVEYLOT] TOV OPOCTNPLOTTOV TOV.

O1 okoVoHIKEG KOTAGTAGELS TOV OUiAoL Kot Tng eToupeiog, Exovv cuvtabel pe PAcn TV apyn TG CLVEXIONG TNG
dpaotnpotrog. O kivovvog pevotdtntag cvvictotor otnv advvapio tov OpiAov vo EKTANPOGCEL TIg
YPMLOTOOIKOVOULKEC TOV VIOYPEMCES Otav avtéc Afyovv. H mpocéyyion mov viobBetel o Ouihog yio
dwxeipon g pevotoTNTOG €ivonl vo. Stacpaiilel, 060 Yivetol mEPLGGOTEPO, OTL TAVIO B0 €yel OopKeTn
PEVGTOTNTO Y10 VO EKTANPAOVEL TIC VITOYPEDGELG TOV OTAV AVTEG AMYOVV, KATM 0mtd cLuVNOEIG 0AAG Kol SUGKOAEG
oLVONKEG, Y®PIC Vo vEIoTAVTOL 1N amodekTEC {nuiec N va dtakivovvevel 1 nun tov Ouiiov.

Hopoakdte, topatifevror ot cvuPotikég ANEELS TOV XPNUATOOTKOVOUK®OV bToypedoewv ¢ Etatpeiog kot Tov
Opilov, KoTd TNV NUEPOUN VIO TOL IGOAOYIGHOV:



ETAIPEIA AOY16TIKEG ‘Eag 1 Ano1émg  Avo tev

atieg €106 5 ém 5 gV
2016
AVELKES VTOYPEDCELS 143.869.668 0 143.869.668 0
OMIAOX AOY16TIKEG ‘Eag 1 And1émg  Avo tev
a&ieg €106 5 ém 5 gTav
2016
AQVEINKES VITOYPEDCELS 176.814.681 0 150.458.671 26.356.011
Hpounbevrés ko Aourés 10.761.634 10.761.634 0 0

VIOYPEDCELS (1)

(1) 210 mooo aliag € 10.761.634, mepiloufaveror mooo aliag € 3.354.938 mov apopd oe éoodo emdusvwv
XPHOEDV.

ETAIPEIA Aoylotiég ‘Eaxg 1 Amo 1 éag Avo tov
a&ieg £10¢ 5ém 5 etV
2015

A .

VLIRS 143.655.262 0 0  143.655.262

VILOYPEDCELS

OMIAOX Aoylotiég Eag 1 Amo 1 émg Avo tov
a&ieg €106 5ém 5 gTov
2015

Aavelokgs 175.807.374 0 0  175.807.374

VIO PEDGELS

Ipounbevtég Ko

Aoutég 10.975.981 10.975.981 0 0

vroypewoelg (1)

(1) 210 mooo aliag € 10.975.981, nepilopfaveror mooo aliag € 3.576.514 mov apopd oe éoodo emdusvamv
XPHOEDV.

I'.4 Kivouvog cuovOnkav ayopdc

O «ivdvvog cuvinKdVv ayopds cuvicTtatal 6Tov Kivouvo OAAY®V TIU®V, OO TO KOGTOG YAPTIOD TOPUYOYNG
EVIUTOV  KOTOAGY®V, TO EMTOKIL OOVEIGHOD, TN YEVIKOTEPN OIKOVOUIKY VEECT TOv emnpedlovv T
amoteléopuata tov Opidov 1 v a&io TV ¥PNUOTOOIKOVOUIK®V TOV pécwv. O oKomog ¢ dloyeiptong Kivovvov
amo TIg cvvOnKeg T ayopdc gival va eléyyetal 1 ékBeon tov Oupilov oTovg KIVEHVOUE 0WTOVE, GTO TANIGLO
OTOOEKTAOV TOPAUETPOV, LE TOPAAANAN BEATIOTONOINOT TOV ATOSOGEWDY.

O Ophog eléyyel GLOTNUOTIKG TO KOOTOG EKTOTIMONG TOV KATOAOY®V, mopakolovddviag Tig eelifelg oTig
TIMEC TOL YOPTIOL KOl ETOVOSIOTPAyLaTeEDETOL cLUPAcel; ue mpounbevtég, Omov avtd givar €QIKTO.
Hopadinia, epappolel 6xEd10 peimong KOoTovg pe OAOVG GYEdOV TOVG TPOUNDEVTEG, OEKIIKOVTOC CUVEXMDC
YOUNAOTEPEG TIUES.

Avaopikd pe TG cuVOIKES VPESG TOL EMKPATOVV GTNV EAANVIKY ayopd, o Ophog Exel evioydoet T dvvapn
TOV TOANCE®V UE EUTELPOVG KOl PIAOO0EO0VE GUUPOOAOVG SLOPTIUIOTG TAPEYOVTAG TOVG dLopKT EKTTAIdEVOT OTd

kata&lopévoug ouuPodAovg ToAncemv ot Oiebvn ayopd, €xel Bécel ot S1dbecn) TOVG TEPIGCOTEPO KOl
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KoAOTEPA EPYOAEin Yo va TTEIBOLY TOV TTEAGTN KOl £XEL EUTAOLTIOEL ONUAVTIKA TN BACT SLVNTIKOV TEAATDV,
MOGTE Vo O1ELKOAIVOVTOL Ol TOANCELS O VEOLG TEAATEG.

I'.5 Zvvoiroypatikos kKivovvog

O Ophog dev ektiBeton 68 oNuavTIKO GuvaAlaypatikd kivovvo. H mAielioyneio tov cuvailayov sivar og Evpd
mov givol 1o Agtrtovpykd vopopo tov gtapewdv Tov Opidov. EmmpodcBeta, o Ophog dev vrmoketon oe
GUVOAAAYLOTIKO KIVOUVO OGOV apopd TIG SAVELNKES TOV VITOYPEDGELS dEOOUEVOD OTL, TO GUVOAD TOLG gival og
EVPO.

I'.6 XpnpotodoTtikog Kivouvog Kot Kivouvog emttokiov

Mia petapoin katd 0,5% tov emrokiov Katd Ty nuepopunvia Tov 16oloyispob Ba ennpéale avaroya Betucd 1
apvnTIKG Ta 1010 Kepdhota Ko To amoterécpata Tov Opilov, Kot Ta Toch Tov TopoLslalovIot TapPaKAIT®.

Amoterlionoto

0.5% ovénon 0.5% peimon
31/12/2016
AVELOKEG VTTOYPEDGELG (884.073) 884.073
31/12/2015
AVELOKEG VITOYPEDGELG (716.850) 716.850

A. Xtpoznyiki) — [Ipoortkéc ywa To 2017

O Ouhog £xel ¢ OpapLe, TN dPUGTNPLOTOINGT TOL GTO XDPO TNG YVMDONS KOl TN TANpoQopiag, Tapéyoviog Kade
LOPPT SOUNUEVNG ETOYYEAUATIKNG TANPOQOPiog, aloToIdVTIG OAN T GUYYPOVA EVTVTO KOl NAEKTPOVIKG, LEGO.
Baowog 01006 Tov Opihov eivar va Aappdvel dtopk®dg amo@dcels TETOES MOTE Vo TOV KaBoTodv 1Kovo va
dratnpet v Kupiopyn 0€om 610 ¥HPO TOL dPASTNPLOTOLEITAL, EKTANPOVOVTAG TN BOVANGT TOV LETOXWOV TOL KOl
TIG TPOGOOKIEC TV epYAlOUEVOV TOV.

Ta Backd Bépata kat o1 otpatnykeés tov Opidov yia to 2017 meprrapfavovv Ta akdrovbo:

e Awtnpnon g Kupiapyng 8Eong oy ayopd.

o Avaoyedaopdc TG oM 0moTEAECHATOV avalnTnong Kot TV Bepatikdv evotnTov ToL Site (cvepd,
YOPTEG KAT.)

o Tlapoy oloKANPOUEVOV CLUPBOVAEVTIKAOV VINPECIOV YNOKOD HAPKETIVYK Kol OLNIoNG Yo
neAdteg Tov emBupovv va tpofAnbodv oto d1adiktvo.

o [lapoyn e&atoukeLUEVOY TPOTAGEDYV G TEAATEG KOl EVIGYLOT TOL avOPOTIVOL TPOCOTOV TNG
eToupeiag.

e Beltiotonmoinon tov Site X0.gr oe moldamhd eminedo (amoddoon otig pnyovég avalntnong, usability,
mobile, wepieyduevo) pe oTtdyo TV GUEST] OVIOTOKPIOT GTIC CVENUEVES OTALTNOELS TOV YPNOTOV KOl GE
VEEC AUETT 1) EUUECO AVTOYOVICTIKEG TAUTPOPLES.

o Acgrovpyio unyaviopod dnuovpyiag lead pe otdyo v advénon g otkelobelovg £16pong SuVNTIKOY
TEAATAV.

e Evioyvon g oxéong tov OpAov Ue TG TOTIKEG ayopEC LEGHD GTOXEVUEVOV EKONADCEMY EKTOIOEVLTIKOD
TEPLEYOLEVOL KOl TAKTIKOV EMOKEYEMY TNG opddag Product Management mave Aadika.

e Avooyeduacpog tov véov mobile app tov Xpvooh Odnyod.

e Avaoyedaopdg Tov corporate site tov Xpvood Odnyod (yellowpages.gr).



E.XvovorhayEg pe ouvognEvo népn

¥m ypnon 2015, o Ophog kou cvykekpipéva 1 Bvyatpiky «XPYXOX OAHI'OX A.E» mpoympnoe otnv
OPIOTIKY cOVaYT GOUPOoNG ¥PNUETOdOTNONG ToTOTIKOV opiov Eémg € 4.000.000 pe tn cvvdedeuévn etarpeia
«LAKEDEM TRADING LIMITED». Xmopevtikd 10 1056 ypnuatoddtnong v 31" Askéuppiov 2016 avépyeton

oe € 2.500.000.

H vroypéwon mov amoppéet amd Tn cuykekpluévn cOUPacN aAAG Kot Ol AOUTEG VTOYPEMGELS KO OTOLTHOELS JE
T1G GLVOESENEVES ETOLPELES PAIVOVTOL GTOV TOPUKAT® TIVOKOL.

OMIAOX

Xpion 2016 AINAITHXZEIX YIIOXPEQXEIX EXOAA EZ0AA
TEVENSEN MANAGEMENT LTD. 0 136.680.701 0 204.709
LAKEDEM TRADINGLTD. 0 9.714.605 0 31.464
ETAIPEIA

Xpion 2016 AINAITHXZEIX YIIOXPEQXEIX EXOAA EZ0AA
TEVENSEN MANAGEMENT LTD. 0 136.680.701 0 204.709
LAKEDEM TRADINGLTD. 0 7.188.967 0 10.774
XPY2OX OAHI'OX A.E. 79.207 250.662 24.437 1.440
OMIAOX

Xpnon 2015 AITAITHXEIX YIIOXPEQXEIX EXOAA EZ0AA
TEVENSEN MANAGEMENT LTD. 0 136.475.992 0 272.403
LAKEDEM TRADINGLTD. 0 9.186.506 0 22.336
ETAIPEIA

Xpnon 2015 AITAITHXEIX YIIOXPEQXEIX EXOAA EZ0AA
TEVENSEN MANAGEMENT LTD. 0 136.475.992 0 272.403
LAKEDEM TRADINGLTD. 0 7.179.270 0 14.337
XPYZOX OAHI'OX A.E. 46.417 222.827 24.797 1.440



XT. MetayevéoTepa YEYOVOTO.

Agv vmapyovv onpavtikd yeyovota amd ™ AMEN g xpions 2016 £og onuepa.

Abmva , 30 Tovviov 2017

O IIPOEAPOX TOY A.Z
& AIEYOYNQN XYMBOYAOZX

B 10X AAEEAKHZ
(A.4.T: AZ 539463)



"Ex0gon Avegaptnrov Opkotod Elsykti Aoyioti

TMpog tovg Metdyoug g Erapsiag GREEK DIRECTORIES YITHPEZIEZ KATAAOIOY LYMETOXQN
AE.

"Ex0zon Eléyyov eni rov Eraipikdv kar Evorompévev Xpnpatooikovopikdv Karactaocov

EAéyEope TIC CUVPPEVES ETOUPIKES KOt EVOTOUEVEG YPNUOTOOIKOVOMIKES Kataotdoels Tg Etapeing GREEK
DIRECTORIES YITHPEZIEEZ KATAAOT'OY LYMETOXQN A.E., o1 onoigg amotedodvral amd TNV Tapikt
KOt evomompuévn Katdotaon ypnpatoowovopikig 0éong g 31ng AexepPpiov 2016, mg etopikés Ko
EVOTOMUEVES KUTAGTAGEL, GUVOAIKOD E£1G08MHNTOS, HeTafordV 1Binv KEQaARi®V Kol TAUEWIKOV POGV NG
xprioEmg Tov EAnée ™V nuepopnvia aut, Kad@S Kat TEPIANY CNUAVTIKGOY AOYICTIKGOV apYhV Kat Hedddav Kat
Aoutég EREENYMUATIKES TANPOPOPIES.

Ev00v ¢ Awiknong nia tig Eraipikéc kan Evorompéves Xpnparoowkovopikéc Karasraoeg

H S10fknon éxet v £v8VN yia ™V KatdpTion Kat EHL0YN TAPODGIact) avTOV TOV ETAIPIKMY Kl EVOTOUEVOVY
YPNUATOOIKOVORIKDV KATAoTacEmY coppomva pe ta Aiebvi Tpdroma Xpnparooovouikiis Avagopds, 6nmg
avtd £govv vioBemPsi and ™y Evponaikh ‘Evoon, énog ke v ekeives T sowtepikés dikhides, mov 1
Swiknon kabopiler o¢ amapaimres, dote va kadiotaral duvan] 1) KATAPTION ETAIPIKAV KoL EVOTOMUEVOV
YPNUATOOIKOVOHIK®DY KOTACTACEDV analdaypévav and ovoiddn avakpifeia, mov opeidetar gite oe andm eite
ot habog.

Ev0dvn Tov Eleyxi

H 8] pog £vBbvn sivar va ekgpdcovps yvbpn exi autdv TOV ETAPIKOV Kl EVOTOUHEVOV
YPNHATOOIKOVOUIKGV Kataothoswy pe Baon tov éAsyxd pog. Awevepyfioape tov £Aeyy6 pog chpQOva pe Ta
Advij TIpoTuma EAéyyov, mob éxovv svempatmbei omv EAAnvik NopoOeoia (PEK/B/2848/23.10.2012). Ta
APOTUTO. AVTE AAAITOVV VO, CUHUOPOOVOHAGTE PE KAVOVES Seoviohoying, kaBdg ko vo oxedidlovpe Kat
SIEVEPYOUHE TOV EAEYYO HE OKOTO TV AmOKTNGT) EOA0YNG SIACPAMGTIG YUt TO EQY OL ETAUPIKES KO EVOTTOMUEVEG
YPNHATOOIKOVORIKEG KATROTACEL £ivan amadhaypéveg amd ovoiddn avakpifsur.

O éheyyog meplopPaver ) dievépyeia S1odikacidy yio TV onéK™oN EALYKTIKGOV TEKPNPI®V, OYETIKA UE Ta
MOGA KUl TS YVOOTOMOWGEIS OTIS ETAIPIKEG KAl TG EVOMOUPEVES YPTHATOOIKOVOUIKES KataoTdoel. Ot
emheydpeve dadiasiss Paciloviar oty kpion Tov eleykth rEpAauPavOPEVIG TG EKTIUNONG TOV KIVEHVOV
oVoUHBOVE AVOKPIPEIS TOV ETWPIKGY KAl EVOTOMUEVEOV XPTHATOOKOVORIKAY KATUCTACE®Y, MOV OQeileTal
gite ot andm eite oc Ao Katd ™ Sevépyewn avtdv Tav eXTipfioenv Kivdhvov, o eAeykTig egetdlel Tig
comTepikég Suhidec mov oyetiloviar pe TV Katéprion Kot £0A0YN) MOPOVCINCT TOV ETUPIKOV Kal
EVOTOMUEVOV  YPNHATOOIKOVORIKDY KATACTAGE®MY TNG ETAWEING, HE OKOMO TO OYXESIMOHO EAEYKTIKOV
SWSKACUDIY KATGAMANA®MY Yt TG MEPIOTAGES, OAMG Ot pe okomd mV Ekgpaon yvoung emi mg
QMOTEAEGHATIKOTITAC TOV E0OTEPIKGY SkAidwv ¢ etarpeiac. O éreyyos nepthapPaver exiong v agoddynon
™M KataAANAOMTaS TOv AoYIoTIKGV apydv kot pedddmv mov ypnowomorfnkav Kai Tov £0A0YOV TGV
sxTpfoEOV OV £yvav and ) doiknon, kabdg kot a&10A6YNOT TG GUVOMKIC TAPOVGIAOTIS TWV ETAPIKDV Kat
EVOTIOUNUEVOV YPTHATOOIKOVOUIK®DV KATACTACEMV.

[IOTEHOVPE OTL TO EAEYKTIKG TEKWTNPIO MOV £YOVHE CLYKEVIPMOOEL £ival EMOPKN Kot KOTGAANAG yw 0
Bepekioon mg EAEYKTIKNG HagG YVOUNS.

Baon yia I'vopn pe Emeolaln
Ano tov EAeyyd pog mpoékvyav ta eENg:

1) £10 Aoyuplacud «AVAQ TEPIOVCIEKGE OTOWEIN» OTIS EVOMOMUEVES XPYHATOOIKOVOUIKES KATAOTAGELS
neplapPivetar 1066 gupd 34 exat. 10 OO0 APOPA (VAR TEPIOVOIAKE CTOLEIR HE ATPOCIOPIOTN
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duapker Lone ya ta omoio o Ouhog dev £xel mpaypoaronomoel £leyyo amopeiwong mg aiag Tovg
TPOKEEVOD V. SamoT®oEL €AV 1) AoyioTiki afin vroAsimetal g avaktiong atia tovg. Emmitov o
Opirog v to mopandve Guia mepovolokd otorxeio £xel avayvopiost avofaiiopevn @oporoyikt
vroypéwon tocov € 9.9 ekar.. Katd cuvénewn dwwmpodpe exupbroln yia v oph amotipnon twv
GUAMV TEPIOVOIIKOV oTOYEIMV Kal ToV avaBallopevov gopoloyiKk®dV vToypedce®y mov cxetifovtal
pe auth KadOS Kot Yoo TIG EVOEXONEVES EMUTTMOEIS OTA Bl KEQAAMI KOl OTO QTOTEAEGUATO TG
KAEIOUEVIS KUl TOV TTPOT)YOOUEVOV YPTGEDMV.

2) Z10 A0yaplaopd «ZUHUETOYESY OTIC ETUIPIKES YPNHATOOIKOVORIKES Kataotaoels, mocov € 98 exart.,
anewoviletm n ofia xmiong ™ Ovyarpiic etoupeiag XPYZOX OAHI'OX ENTYIIH KAI
HAEKTPONIKH [TAHPO®OPHIH ANQNYMH ETAIPEIA. H Etmipeia dev £xe1 mpaypatonoicel
éreyyo anopsimong ™ a&iag TS GUUPETOXNG TC TPOKEWEVOL VO SIMOTMOOEL EGv 1| AoyioTikn adia
vroAsinetar Mg avaktiowng a&ia me. Katd cuvénea Siampodpe emeuiadn yo my opbi anotiunon
O AOYOPIIGpoD  «ZUPPETOXEGY KoL TIG EVOEXOMEVEG EMMTOOES OTO B KePhAoio Kol OTO
ONOTEALCUATO TG KAEIOUEVIC KUL TMV TPONYOLUEVODV YPHGEMV.

3) H Erapeia ota mhaiow me avadidpdpmnonc g npoéfn katd m ypfion 2014 o adhayn g HETOXIKNG
mg ovvBeone. Lta mAaicia ™G ahhaynig autig, £yve kot ) petafifacn tov cuvorov tev Etapikdv
OpoAOYUDY amd TOVG MAAMIODS GTOVG VEOU HETOYOVG HE TPOROTOINOT GTOVG GPOVG TOL OHOAOYIAKOD
npoypauparos. H Etapeia dev mpoéPn oty e&étacn 1@V MOGOTIKOV Kl MOWOTIKGV KPImpiev
ooppmva pe 1o Awbvéc Aoywotikéd [lpbrumo 39 «Xpnuatookovopkd Méoa: Avayvapion kai
Empétpnon» Gote va Slamotd@cel av fa ETpens va yivel N anoavayvdpion Tov eAaiod OHoA0YIHKoD
daveiov ko 1 avayvdpon tov véou oty ebioyn adia. Katd cuvérew Siatnpodpe em@viadn yia my
opd} amotipnon Tev davelukdv VIoYpEOCENY KaBDS Kol Yo TIG EVOEXOMEVES EMMTMOGELS oTa (B
KEQAAOIOL KO OTO AMOTEAEGPATO. TNG KAEIOHEVIG KO TOV TPOTYOOUEV®DV YPGEDV.

4) H Quyatpiry etapeic XPYZOT OAHI'OX ENTYTH KAI HAEKTPONIKH I[NAHPO®OPHXH
ANONYMH ETAIPEIA ps Baon v tehecidikn andpaon emkipmong e cuppoviag eduyiavone , n
omoia eMigOn v 8n OxtePpiov 2014, Sitypaye VIOXPEWOT TPOG TOUG OROAOYIOVLOVS BAVEIGTES
(motdtpieg Tpameles) pe ancvbeiog kataydpnon ota 1o Kepdhao mg xpong 2014 mocov € 88
£KAT. TEPITOV, Tap@ 1o yeyovdg 6Tt auth) tehovos vd v aipecn 6t TiBeton ot wyd pévo pe ™V
éxdoom Tov Vvéou opoloywkod Saveiov, n omoia opwtkomowifnke katd@ v 02/06/2015 pe

AMOTEAEGO TO EVOTOMUEVD. AROTEAEGUOTO THE TPOYOVEVNS XPoNG va eppavilovrar peiwpéva katd
noco € 88 exart. nepimov.

I'vopn pe Emgiiadn

Katd m yvoun pog, extos and tig mbavég emmtdoeig Tov fepdtov 1 éog 3 kat Tig enmtdoeig tov 6épatog 4
mOL pvnuovedOVINL oV Tapdypopo ‘Béon ywo I'vopn pe Emedialn’, ov cuvnupéveg ETpkEg Kat
EVOOMUEVES  YPNHOTOOIKOVOUIKES KOTAGTAGEL, MOPOVSIGlovy cohoya, amd kdbe ovouddn dmoyr, ™V
owovopiki, 0éon g Etapeing GREEK DIRECTORIES YITHPEZIEZ KATAAOI'OY LYMETOXQON A.E.
kat g Quyatpixic g katd mv 31n Askepfpiov 2016, T YPNHATOOIKOVOIKT] TOVS EMIBOOT KOt TIG TAUEINKES
TOVG POEC Yo TN ¥PTion mov £Ange Ty nuepopnvia avth coppwva pe ta Aiedvi Tpdroma XprUaTootKoOVopIKIiG
Avaopac, 6mwg autd £xovv vioBemBei and myv Evponraixh 'Evoon.

"Epgaon Osparov
Egiotovpe tv mpocoyn oag ota e&hg:

1) £t onueinon 2.4 1OV PNHATOOIKOVORIK®HY KATAGTACEMY, 1] 0oit avapéper 6TL AGY® TMV GVCCOPEVUEVOV
tnmév, otig 31 Aekepfpiov 2016, To obvoro g atiag Tov 18wy Keparaiov mg Etapeiog, &xel kataotei
HIKPOTEPO otd 10 1/10 TOV PETOXIKOD KEQUARIOV KOt GUVENMS CUVIPEXEL MEPINTMON EQUPHOYNG TOV SratdEemv
Tov apbpov 48 tov K.N.2190/1920.

2) Tm onusimon 2.4 TOV YPNHATOOIKOVOUIKGOV KaTaoTtdoemy, 1) onoin avapéper 6Tt onig 31 AexeuBpiov 2016
10 GOVOAO TG afiug Tov Ppayumpélesumy vroypehosny g Etapsiog kat tov Opikov vaepPaiver T cuvoAkT
afia TOV KUKAOQOPOUVIMV MEPIOVGIAK®Y TOVG oTolEiov katd mocd € 215 yh.. xa mosd € 5.8 exart.
avTioTON(®, NE GMOTEAECHE VO VEGPYel N mBavémta va punv eivar oe BEON VO ATOTANPAOCOVY PEPOS TV
cupfatikdy TOVG VTOYPEDGEMV.



O1 mapandve cuvinkeg vrodnidvovv my Hmapén ovoibdovg afefardmrag mov pumopel va eyEipel oNPAVTIK
appiforioc yia mv kavémra ™ Etapeiog kat tov Opikov va cuveyicouv m dpacmpiomtda tovg. Omwg
AVOAVTIKOTEPA TEPLYPAPETAL 6TV onusioon 2.4 TOV YPNUETOOIKOVOUKAOV KaTooTdoewmv, 1 Atoiknon g
Etapeiag xat tov Opirov £xe1 npoPei otov oyediacud dpacemv v ™ Pektioon mg yprpatookovouikrc Béong
™ Etapeiog kat tov Opikov kot Tyv opadn cuvéyion tov Spacmpotitev Toug, apoinddeon n onoin £xel
@Bl oYM KaTd T COVIEEN TOV GUVIIPEVEV YPTHOTOOIKOVORIKAV KaTacTdcemv pe Baon mv apyf ™g
GUVEXLOTG TNG EMYEIPNHOTIKNG SpacTnpiOmTas ToVS. X1 yvdun pag dev Situmdvetal em@OAaln ot oyEon He
T Oépata avTd.

"Ex0eon eni Aldov Nopikdv kar Kavovietik@v Anaitijceov

Aappdavovrag vroym 6Tt n doiknon £xet my gvlivny yia v katdprion g Exbeong Awyeipiong tov
Awikntikov ZvpBoviion, kat’ epapuoy tov dwtdéemv g mapaypapov 5 tov apbpov 2 (uépog B) tov N.
4336/2015, onueidvovpe Ot

1) Katé ™ yvoun pag n 'Exfeon Atoyeipiong tov Awoikntikod ZvpPovhiov £xel katapTicBel cOppova pe
T oydovoeg Voukés amoutioeg tov Gpfpov 43a ket 107A tov Kod. N. 2190/1920 ket to

NEPIEYOUEVO OVTHG QVTIOTOLEL PE TIG CUVNUPEVES ETPIKEG KOL EVOTOMUEVES YPTIHATOOIKOVOUIKES
KQTaoTaoEelg g Ypions mov £knée myv 31" Aexepppiov 2016.

2) Me Baon ™ yvdon mov amokticope Katd to éAeyyxd pag, yio mv Erapeia GREEK DIRECTORIES
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GREEK DIRECTORIES YIHHPEXIEX KATAAOT'OY XYMMETOXQN A.E.
ATOMIKH KAI ENOITIOIHMENH KATAXTAYXH XYNOAIKOY EIXOAHMATOX
I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2016

OMIAOX ETAIPEIA

Inp. 2016 2015 2016 2015
Kokhog epyoasiav 5 10.047.514 10.039.328 0 0
Kootog mainféviov 6 (2.482.421) (2.417.334) 0 0
Mukt6 Képdog 7.565.093 7.621.994 0 0
"E€0da Sioiknong 6 (7.352.194) (7.565.728) (36.528) (32.690)
"E€0da 8160eomg (6.443.057) (7.054.685) 0 0
Aowd éc0da Expetdilevong 7 281.174 234.637 26.659 25.878
Znpigg amopeimong 9 (127.109) (755.100) 0 0
Képdn / (Znpizc) mpo 96perv, 1pnpatodoTikiy (6.076.093) (7.518.881) (9.869) (6.812)
KO ETEVOVTIKAV OTOTELEGUATOV
Xpnpotookovoptkd £coda 8 78 568 0 0
Xpnporookovopkd £€oda 8 (593.241) (749.484) (215.483) (286.740)
Aowmd ypnpotokovopkd ££oda 8 0 0 0 (5.170.735)
Znpéc Tpo Popov (6.669.255) (8.267.797) (225.352) (5.464.287)
DOPog £160OMUOTOG 23 1.158.132 (1.166.000) 0 0
Kabopés Znmég petd amd ¢épovg (5.511.123) (9.433.798) (225.352) (5.464.287)
Katavépovto oe:
I8woktiTEG UNTPIKAG (5.246.834) (9.189.231) (225.352) (5.464.287)
Mn g\éyyouoeg GUUUETOYES (264.289) (244.567) 0 0
Aoird_ororysio cvvolikob g1600/toc mov d¢ Oa,
UETAPEPOOVY OTA ATOTEAEGCUATO GE HELLOVTIKES
EnavokatoéTpnon vroype@oemv Topoyav
TPOCMITIKOD (45.958) 40.113 0 0
DOPog £1600/T0G 6TAL AOTA GTOLYEID. GLVOMKOD
£1600NLOTOG 13.328 (7119) 9 9
Aound 6TovyEio. GLVOMKOD £1608/T0G YPoNS et (32.630) 32.994 0 0
ToyKevTpO TIKEG Tovolkés Znpmés Xpiong petd (5.543.753) (9.400.805) (225.352) (5.464.287)

O1 gmovvantopeveg onueldoels mov mapatifevior ot oeiideg 19 g 54 amotedoVV avATOCTACTO UEPOGC
avtv Tov Owovopkaov Katactdoemv.
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GREEK DIRECTORIES YITHPEXIEEX KATAAOI'OY - EZYMMETOXQN A.E.

ATOMIKH KAI ENOITIOIHMENH KATAYXTAYXH XPHMATOOIKONOMIKHYE OEXHX

THX 31 AEKEMBPIOY 2016

NEPIO YXIAKA TOIXEIA

Mn KUKAOQOpPOUVTa TEPLOVGLUKAE GTOLYEIO
T1éyw Teprovowakd ooy eio

Avla Teprovolokd oToyeia

M axponpdBecpies amatTioeLS

ZOUHETOYES

2ZOVOL0 U1 KUKAO() OPOUVT MV TEPLOVGLAKMV GTOLYELV

Kvklo@opoivro meprovcrlakd ctovycio
Amobépata

Epmopkég Anontiioeig

Aowmd kKuKLo@OopPOHVTO TEPLOVGLOKA GTOLYEIN
Tapelokd Sbéotpio Kot 1608 HVapo VTV

THV0L0 KUKAOQ 0POUVT MV TEPLOVGLAKMDV GTOLYEIWV
YYNOAO ITEPIO YZIAKOQN XTOIXEIQN

IAIA KE®DAAAIA KAI YIIOXPEQXEIZ

1o ke@drora

M etoykd ke@aAoo

AmoBepotikd amd £K300m HETOY MV VIEP TO GPTLO
Toxtikd amobepatikd

AmofeploTIKd 0V OAOYIGTIKOV d109pOpOV
Yroérowo {npuav €16 véo

Xvvoro Idiov keparaimv

Mn eléyyovces GUUPETOYES

Xovodro Idiev keparaiov

Moaxpomp60copes voypedoelg

Advewo

TIp6Preyn Yo amolnpimon tpocwmkod Adym €630V omd
TV VANPECIOL

Avopodropevor eopot

2OVOL0 NOKPOTPOOES OV VITOYPEDGEMV

BpoyvrpéOeopcg vroypedoelg
ITpopmBevtég
Aowéc Bpayvmpobeopes VoY PEDCELS

ZOvodo BpayvmpdOes nmv VoY pE@GEV

XYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQXEQN

Inp.

11
12

13

14
15
16

17
18

19

23

21
22

OMIAOZ
2016

93.301
51.765.059
122.704

0

21.961.064

122.768
4.249.476
508.492
101.557
4.982.294
56.963.358

80.223
3.334.477
568.661
(147.885)
(147.607.815)
(143.772.340)
16.424

(143.755.916)

176.814.681
562.039

12.580.920
189,957,640

1.010.310
9.751.324

10.761.634
26.963.358

ETAIPEIA
2015 2016 2015
161.226 0 0
55.994.483 0 0
216.566 300 300
0 98.243.965 98.243.965
96.372.274 98.244.265 98.244.265
147.762 0 0
4.537.821 79.208 46.418
546.866 2221 443
390.354 103 0
5.622.802 81.533 46.860
61995076 98.325.707 98.201.125
80.223 80.223 80.223
3.334.477 3.334.477 3.334.477
568.661 0 0
(116.906) 0 0
142.360.962 49.255.124 49.029.773
(138.494.507) (45.840.425) (45.615.073)
282.344 0 0
(138.212.163) (45.840.425) (45.615.073)
175.807.374 143.869.668 143.655.262
473.790 0 0
12.950.095 0 0
189.231.250 143.860.668 143.655.262
716.507 5.557 0
10.259.474 290.997 250.936
10.975.981 296.554 250.936
61.995.076 98.325.797 98.201.125

Ot emovvanTopeveS oNUEIDOEL; oV Topatifevtal ot celideg 19 éwg 54 amotelodV avOTOGTAGTO WEPOC

avtov v Owovopukdv Kotastdoewy.
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GREEK DIRECTORIES YIHHPEXIEX KATAAOT'OY - LZYMMETOXQN A.E.
ATOMIKH KAI ENOITIOIHMENH KATAXTAYXH METABOAQN TQN IAIQN
KE®AAAIQN I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2016

MeToyiko "‘Exé. Megt. vrépto  Ymoéhlowwo 1OV ,
ETAIPEIA o ; P Snn Zivodo
K8(|) aiaro apto €15 VEOV
Ynorowro 1/1/2015 80.223 3.334.477 (43.565.486) (40.150.786)
YVYKEVTIPMTIKEG ZVVOMKEG ZNUEG HETA 0md
YKEVEPOTICES 5 SIMHIES HE 0 0 (5.464.287) (5.464.287)
Doépovg
Ynérovwo 31/12/2015 80.223 3.334.477 (49.029.773) (45.615.073)
Ynérovwo 1/1/2016 80.223 3.334.477 (49.029.773) (45.615.073)
ZUYKEVTPOTIKEG LVVOMKES ZNUES LETA 0o
YKEVEPOTICES o AIIHIES e 0 0 (225.352) (225.352)
Ddépovg
Yrérotmo 31/12/2016 80.223 3.334.477 (49.255.124) (45.840.424)
L , , AmoBepaTtikd . . Mn
OMIAOL Ms‘r(')xuco E k. Ms‘r rép TO Toktiko ] AvaroyioTichy Ynolomorgqulwv eAéyyoves Sovoro
Kegararo aptio AmofgpaTikd , £1g véov .
Arwagopav ooppeToyés
Ynérouro 1/1/2015 80.223 3.334.477 568.661 (148.249) (132.646.471) 0 (128.811.359)
ZovarhayEg PHE TOVG LOLOKTITES
[IdAnon mocootov otn M gloymeio 0 0 0 0 (613.992) 613.992 0
Avako?/la M goyngiag eni AToppopmdGog 0 0 0 0 88.731 (88.731) 0
Eroupeiog
ZUYKEVTPOTIKEG ZVVOAIKEG Znpiieg Xpriong petd
. 0 0 0 31.344 (9.189.231) (242.917) (9.400.804)
and dopovg
TuyKevIpOTIKEG ZUVOAKEg Znpuég 0 0 0 31.344 (9.714.492) 282.344 (9.400.804)
Ynérouro 31/12/2015 80.223 3.334.477 568,661 (116.905) (142,360.962) 282,344 (138.212.163)
Ynodrowro 1/1/2016 80.223 3.334.477 568.661 (116.905) (142.360.962) 282.344 (138.212.163)
Zuverhay£g He TOVG IOLOKTHTEG
Enuvgknm](rm Ynoypemoewv [Tapoydv 0 0 0 (43.660) 0 (2.298) (45.958)
TTpocwmikon
Dopog El(svoﬁnpxxrrog ot Aowd Ztoygeia 0 0 0 12679 0 666 13.346
Zuvoikov Ewsodnpatog
Zuykeveportiké Tvvolké Znpisg XpAons petd 0 0 0 0 (5.246.852) (264.289)  (5.511.141)
and Dopovg
ZUYKEVTPOTIKEG ZUVOAKEG ZNuég 0 0 0 30.981 5.246.852 265.920) 5.543.753
Ynolowro 31/12/2016 80.223 3.334.477 568.661 (147.885) (147.607.814) 16.424 (143 755916)

Ot emoLVVARTOUEVEC ONUEIDCELS TTOL Topatifevtal oTig oeAideg 19 éwg 54 amotelohv aVOTOOTOGTO HEPOG
avtav Tov Owovopukov Katactaoemv
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GREEK DIRECTORIES YIIHPEXIEYX KATAAOT' OY - EZYMMETOXQN A.E.

ATOMIKH KAI ENOITIOIHMENH KATAXTAYXH TAMEIAKQN POQN

I'TA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 2016

AE1TOVPYIKEG dpaoTNPLOTNTES
Képdn / (Znpicc) mpo popwv
Iliéov / (ueiov) mpooopuoyéc yia. :

Amnoocféoelg

TIpoBAéyelg

Awypapég anotoemy / VTOYPEDGEMV
Awypapég Tayiov

Znpigg 0md TAOANON EVODUATOV TEPIOVCIKAV GTOYEIDV
Znpigg amd drypapn vrepaiog

Znpigg amd TdANON T0G06TOV HUYUTPIKIG
Znpieg 0o PEIONG TEPIOVGIKOV GTOYEIDV
(Képdn) / Znpieg amod dwypapr vroypedcemv
TTIototoi ToKot

XpewoTtikoi tokot kot cuvaen ££oda

I\éov/ (ueiov) mpooapuoyéc yio petafoléc Loy uav kepalaiov

Kiviong i} wov ayetilovral e TiC AEITOVPYIKEC IPOTTHPLOTTES

(AvEnon) / peimon anobepdtov
(Avénon) / peiwon anourioenv
AvEnon / (ueimon) vroypedoewv (TAnY tpomeldv)

1} éoV/ (ueiov) poéc uetpnTdy amd AEITOVPYLKES IPOTTHPIOTHTES:

XpewoTtikoi tokot kot cuvapn ££oda katafAn0évia

ZHVoLo E16pODYV / (EKPODV) 0716 AE1TOVPYIKEG SpacTNPLoTITEG

ErevovTikég dpastnprotnreg

Ay0péc EVoDOUAT®V KOl ADL®V TEPIOVCIOKOV GTOYEIDV
TIhAnon Toc0cT00 HuyoTpKic

EwonpoyBévieg tokot

Eiopoéc amd ndAnon nayimv meplovslokdy ototyeinv

2HvVoho E16POAV / (EKPOAV) UTO ETEVOVTIKEG OPUGTNPLOTNTES

XpnpotodoTikég dpocTnProTnTeg

Eiopoéc amd Tpamelucd ddveta

2HvVoho E16POAV / (EKPOAV) UT6 YPNHOTOIOTIKES O PUCTNPLOTNTES

KaBapny avénen/ (peicwon) ota taperokd dtobéoipo ypiong

Taperokd S100£o1po Ko 1606 OVapd GVTAOV 6TNY apy TG XPNoNS

Taperokd S100£0110 Kot 1600 VVApRA GVTAOV 6TO TEAOG TG YPHONS

OMIAOZ
2016

(6.669.250)

4524571
206.990
45.337
0

0

0

0
127.109
(72.116)
(78)
592.163

24.993
165.835
541.964

(50.247)
(562.733)

(227.223)
0

78

0
(227.145)

500.000
500,000
(289.878)
390.354
100.476

2015

(8.267.797)

4,520.191
264.653
(48.711)

24.833
(788)
755.100
0

0

0

(568)
749.484

89.207
1.599.076
(844.088)

(30.700)
(1.190.109)

(248.910)
1

568

788

(247.563)

1.500.000
1.500.000
62.338
328.017
390.354

ETAIPEIA

N
=
[op]

:

O O O O ©O O o o o o

214.405

0
(34.569)
45618

E

o o o o o

=
B 8
o Wi o

2015

o O O O o o

5.170.735
0

0

0

286.740

0
(35.005)
41817

B o

o o o o o

@IO@IDO

Ot emGLVVARTOUEVEC ONUEIDOELS TTOL Tapatifevtal oTig oedideg 19 éwg 54 amoTeAOVV AVOTOGTOGTO UEPOC

avtov v Owovopkdv Kotastdoewy.
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GREEK DIRECTORIES — YHHHPEXIEX KATAAOI'OY - XYMMETOXQN A.E.

Inuewwoeig eni Tov Xpnuotootkovopkov Katastaseov g 31" Aekepfpiov 2016
1. votaon Kol OpaoTNPLOTNTES TG ETALPELNG

H Etapeio «GREEK DIRECTORIES YITHPEZIELX KATAAOI'OY — EYMMETOXON A.E.» (1 «Etaipeioy)
1WpOOnke otic 6 Agkeufpiov 2007 pe kopro aviikeipevo g v e&ayopd g Buyatpikng «XPYXO0X OAHI'OZ
ENTYIIH KAI HAEKTPONIKH I[TAHPO®OPHXH A.E.» (mponv IOAKH A.E.). To petoyikd g KeQAAO10

avépyetar o€ € 80.223 ko dwopeiton o€ 267.410 xowég ovopootikég petoyés. H Etaipeia edpevet oty EAAGSa,
Nopod Attikng, 066¢ I'ewpyiov ARépwe 26 — 28, T.K 14232 Néa lwvia.

O Xpnuotoowovouikés Kataotdoelg g ypnong mov éinée v 31 Aexepfpiov 2016 meprhappdvouv Tic
OTOMKEG KOl T1G evomompéveg Xpnpatookovopkés Kataotdoeig (o1 «ypnUotootkovopkEég KATaoTAoES). Ot
evomompéves Xpnuatoowovopkés Kartaotdoeis mepihapfavovv v Etaipelo ko tic Buyatpikég g (o
«Ophogy).

Ot Buyatpkég Kol T0 TOGOOTH GUUUETOYNG MOV Kotéyel M untpikn Etapeio dueca, moapovcsialovior ctov
TOPOKATO TIVOIKOL:

Enovopio Mé00d0g Evoroinong "Edpa. % Toppetopic

2016 2015
XPYZOX OAHI'OT A.E. Okt Abnva 95 95
(npémy IOAKH A.E.)

H Ouyatpucy etonpeio XPYIOL OAHIOS ENTYITH KAI HAEKTPONIKH [TAHPO®OPHEH A.E. (mpémyv
I®AKH A.E.), Wpubnke otic 5 AskeuPpiov 2007 pe KOPLO AVTIKEIUEVO TNG TNV TOPOYN VANPECIOV CYETIKMDV LE
v enelepyacio Kot T S1dbeon TANPOPOPIOV HECH emayyeAUATIKOV 0dny®mv. H etoupeio eme&epydleton ko
€KkdidEL EMOYYEAUATIKO 001Y0, TOV YV®oTO 68 6Aovg XPYZO OAHI'O. Eniong, n etaipeio mopéyetl Kot uEcsm g
LGTOGEAIDOG TG WWW.XO0.gr évav TANPN KOTAAOYO ETOYYEAUOTIOV Kol EXLXEPNHOEDV GTO JAdTKTVLO. AKOUN, M
etaupeion emevddel oe Web-agency Services Ommw¢ KoTookevn Kol VrooThPlEN  16TOGEASMV, TEXVIKES
Bedtiotonoinong katdtaéng otooehidwv (SEO), Search Engine Marketing (SEM), vanpeoieg dnuiovpyiog
eTapikav oelidwv Facebook k.

Tn ypion 2015 n OBuyorpikn etoupeic «XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH
[NAHPO®OPHXH A.E.» amoppoonce v etapeic «AEGEAN DIRECTORIES AND DATA BANKS
ENTYIIH KAI HAEKTPONIKH I[TAHPO®OPHXH A.E.» cOppova pe tig datdéelc tov dpbpav 1-5 tov N.
2166/93 kar tv apBpwv 69-78 tov N. 2190/20 pe evomoinom TV oTOYEI®V EVEPYNTIKOV Kol TOONTIKOD TOV
CLYYOVEVUEVOV ETOLPEIOV Kol UE MuEpounvia 1ooloyiopod Metaoynuotiopod 31/12/2014. Tnv 28/12/2015,
kataywpnnke oto I'.E.MH., 1 amdé@aocn pe tnv omoia eykpidnke n mapomdve cuyymvevon.

2. Baon kataptiong tov Xpnpatoowkovok®v Kataotdoewv

2.1 Xnpseioon coppopemong

Ov Xpnuotoowovoukéc Koataotdoeic ovvtayOnkav pe Pdon ta Awbvr IIpdtvma Xpnuotootkovopkng
Avagpopdg (AILX.A.), 6nwg avtd €ovv ekdobel amd v Emtponn Aiebvov Aoyiotikov Ilpotdmov kot
vioBetnbel and v Evponaixy Evoon kot to KN 2190/1920 ka1 éxovv avaptnbei oto Sadiktvo ot

devbvvon www.xo.gr.

Ov ovvnpuéveg Owovopkég  Kartaotdoelg g 31/12/2016 eykpibnkav amd 10 Aoumtikd XZvufovAlo v
30/06/2017 xon vokewTan 6TV OPIoTIKN £yKpiom TG [evikng Tuvédevonc Tmv PeTOYV.

2.2 Baon napovciaong

O katoaotdoelg Exovv cvvtaydel pe Paon v apyn ToL 16TOPIKOD KOGTOVS OTWE AT TPOTOMOEITOL e TNV
OVOTPOGOPLOYT] CUYKEKPIUEVOV GTOLYEI®V EVEPYNTIKOV Kol TobnTkod oe tpéyovoeg adieg, TNV apyn Tng
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ouvéylong TG dpaoTnplotnTag (going concern) kot gival coppoveg pe ta AILX.A., 0tmg avtd £yovv ekdobei
oand v Emtpon Aebvav Aoyiotikav Ipotdmwv (IASB), Kabd¢ Kol TV EPUNVEIDY TOVG, OTWS AVTEC £O0VV
exdo0el and v Emttpon Epunveiog lpotomev (LF.R.I.C.) ¢ IASB.

Ol ta avaBeopnpéva 1 veoekdobévta [IpdTuma Ko diepunveieg mov €xovv epappoyn otnv Etaipeio kot ival
og w0 v 31" AekepPpiov 2016 eAnedncoav veoy”n Yo 1 GUVTAEN TOV YPTLUTOOIKOVOUIK®Y KOTOGTACEMV
™G TPEXOVCAG YPNONG OTNV EKTACT] TTOL OVTA NTOV EPOPLOGILAL.

Ta mocd elvar ekppacpéva oe Evpd, ektodg av avapépetal dapopetikd. Tuxdv S10popomomcels 6 mocd
0PelAOVTOL GE GTPOYYLAOTOU|GELS.

2.3 Xpnon ekTycemv

H obvteén Xpnuotoowovouwkaov Koatactdoewv, ovpeova pe  ta AJLX.A., omoutel ) Oevépyela
EKTIUNCE®V KOl TNV VoBETNoN Topadoydv amd TAEVPAC Aloiknomng, ol 0moieg dVVAVTAL VO, ETNPEACOVY TNV
EPUPLOYN TOV AOYIOTIKOV Opy®V KoOMG Kol T T0GA 7ov  TEPAapPavovtal ot XPNUOTOOTKOVOUIKEG
Kotaotdoeig. Ov ektunoetg kot ot mopadoyég autég avabempoiviar o€ cuveyn Pacn. Ot avabempioelg avtég
avayvopilovioal otny TEPiodo OV TPOYUATOTOIOVVTAL KUl EXNPEALOVV TIG GYETIKEG TEPLOSOVE TTOV apopovv. Ot
EKTIUNGELS KO Ol TapadoyEc avtég Pacilovtal otny vadpyovoa eUmeEPio Kot 6€ d16.Popovsg GAAOVG TOPEYOVTEG
ov Bewpovvtal EDA0YOL, KAT® 0nd TIG VILAPYOVGES GUVONKES KOl OTOTEAOVV TN PACT Y100 TN AYN OTOQAGEWY,
OYETIKA LE TNG AOYIOTIKEG 0&lEC TV TEPLOVGLOKMDV GTOLYEIDV KOl TMV VIOYPEDCEMY OV JEV TPOKVTTOLV AT
Ahec mnyéc. Ta mpoypoTikd LeAAOVTIKA OTOTEAECUOTO EVOEYETOL VO SLOUPEPOVY O TIG AVOTEP® EKTIUNGELS,
EVD 01 OTO1EG AMOKMGELS dVVATAL VO EXOVV CNUOVTIKY ENimTmon eni v Xpnuatootkovopik®v Katactdocemy.
Exeiveg ov mapadoyéc wor ektiunoels mov o Umopovoov Vo £Y0VV TN ONUOVTIIKOTEPN EMIOPACT OTIG
Xpnuoatoowovoputkéc Kotaotdoelg avapépovtal 6Tig €£NG ONUEIDGELG:

Inueioon 3.4: Ilayw meprovcslokd ototyeio

Inueioon 3.5: Avia meplovclokd ototyeia

Inueioon 3.10: [poypaupato KaBopIGUEVOVY TOPOYDYV GTO TPOCHTIKO

Inueinon 23: OOPog E1G0IMUATOG

Inueioon 24: Awyeipion ¥p1HOTOOKOVOUIKOD KIVOHVOL KOl XPT LATOOTKOVOLUKE HECH
Ynueioon 31: Evdexduevec vmoypemoelg

2.4 Tovéyon 6 OpacTNPLoTNTIS

O Ophog, xar ovykekpévo mn Ouyarpw «XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH
[NAHPO®OPHXH A.E.», epoapuolovrag tnv amdéeacn tov I[Ipmtodikeiov AOnvav oyetikd pe v
avadldpOpwon Tov ¥PEove, TPOYMPNCE GE JAYPAPT] GUYKEKPLUEVOV VITOYPEDCEMY. MEPOC VIOYPENCEMY OE
poun0evtéc, daveimv and cLVOEdEUEVEG eTALPEIEC KOOMG KOl HEPOG TV OUVELNK®DY TNG VITOYPEDCEMY TPOG TO
Tpanelicd 16pdpata g EOvikng, Eurobank, Attikng, Alpha Bank kot tov Opidov Iepardg amopeimdbnkav. H
gvamopévovoa dovelakr vroypémon vyovg € 30.000.000, Oa eEopAnbdel o 10 £, pe mepiodo yapitog 3 eTmV,
emrokto Euribor (6 unvov) + 1% kot emrdkio Euribor (6 unqvav) +2% petd t AHEN g meptodov xapitog Kot
e&aunvn mepiodo extokicpov. To TpoavapepBEV oporoylakd ddvelo vreypden tov lovvio 2015.

Kota v 31" AgkeuPpiov 2016, ta Td1o Kepdioia thg Etaupeiog frov apvnrikd € 45,8 ex. cuvendc, katd v
nuepounvio. owtr, cVVETpeyav ol TPovToBEcES EPAPUOYNG TV datdéemy Tov apBpov 48 Tov K®S. N.
2190/1920. EmumAiéov, watd v 31" Aekepfpiov 2016 o Ourog ko n Etoupeio mopovsialovy apvnrikod
Ke@dAalo kivnong katd € 5,8 ek. (ek Twv omoimv mocd € 3,4 ex. aQopl £6000 EMOUEVOV YPNCEDV V1o
vanpecieg mov Ba mapacyedovv) kol € 215y, avtiotorya. Ot AIOIKNAGELS TOV ETAPELDY, VAOTOOVV £VE, EVPV
TPOYPOUUD dPACE®YV, e OKOTO TN HEI®ON TOV KOGTOVG Kal TN PeAticTomoinon tng Slayeiptong Tov epmopLcon
KOKAOVL TOVG,.

Emmpocbitmg , oto mhaicla g avadidpOpwong, mov Ehafe ydpa katd tn xpnon 2014 ot Buyatpikn etarpeia
oV opiAov «XPYZOX OAHI'OX ENTYITH KAI HAEKTPONIKH ITAHPO®OPHXH A.E.», amogacictnke M
gvioyvon ¢ pevotomrag tov Opidov amd véo ypnuotoddtn cvvoikod Vwovg € 4 ex. 'Eoc v 31n
AexepPpiov 2016, &yel extopievdel mocd vyovg € 2,5 ek. H Awoiknon extind 0Tt He TNV TPOoavaQEPOUEVT
YPNHATOSOTNON O GLVOLAGCHO HE TIS AEITOLPYIKES €16poéc Tov Opilov, Ba ovtipetomiotel o Kivovvog
PELOTOTNTOC.
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Ye kd0e mepimtwon, N Awiknon tov Opikov mopokorovbei ko a&ohoyel Tig e€erilelc kot AapPdver ta
omopaitnTe PETPO Yoo TV €E0CQAALCT €MAPKOVS PELGTOTNTAS, 1N Omoio. Bo SlCPUAIcEL TV OTPOCKOTTN
ocuvéylon Tov dpactnpotntov tov. H Toktikn Tevikn Xvvélevon mov Oa eykpivel TIC Yp1LOTOOIKOVOUIKES
Kataotdoelg g xpnong 2016, 6o amopacicst yio ta pétpa mov Bo. GKOAOLONGEL YO TNV OVTIUETMOTICT] TOL
0éparog.

Ot ¥pMUOTOOIKOVOUIKEG KATAGTAGELS TG €Topeiog Kot Tov opthov, £yovv cvvtabel pe Paon v apyn g
ouvéylong TS OpactnpotnTac. O KivOuVog pEucTOTNTOC GLUVIGTOTOL oTNV adLVaic Tov Opilov Vo EKTANP®GEL
TIG PMUOTOOIKOVOMIKES TOV VIOYXPEDCELS OTav ovtég Anyovv. H mpocéyyion mov viobetel o Opdog yuo
dwxeilpon g pevototntog eivor va dacpaiilel, 060 yivetoar mePoGOTEPO, OTL TAVIA B0 €xel OpKET
PEVGTOTNTO Y10 VO EKTANPAOVEL TIC VITOYPEDGELG TOV OTAV OVTEG AYOLV, KAT® 0td GuVNOES aAAd Kot SVCKOAEG
oLVOnKeES, Y®PIC Vo veioTavTaL U amodekTéG {nuieg 1 va dtakvévvevel | iun tov Opilov.

3. ZNHOVTIKES AOYIGTIKES TOMTIKEG

Ot Aoy1oTIKEG TOAMTIKEG OV oKoAoUONoe o Oukog yio ™ oOviaén TeV TolmV XPTUOTOOKOVOUIK®Y
Kartaotdoewv £govv epappocdei pe cuvéneia otig xpnoelg 2016 kot 2015 kot Topovcidloviot TopoKaTm:

3.1 Baon evomoinong

3.1.1 Ovyarpixés

O1 evomompéveg Xpnuotootkovopkég Kataotdoelg meptlhapufavouy Tig otkovopukég kataotaoelg e Etapeiog
kaOd¢ Ko Tov Buyoatpik®v g, otic omoiec 1 Etapeia aokel éleyyo dueca. ‘EAeyyog vmapyet otav n Etaipeia
opilel TG amoPAacelg mov Apeca 1 EUPESH APOPOVV TIG EMLYELPNUATIKEG TOMTIKEG TOV BUYATPIKAOV e OKOTO VoL
éxet opéAn amd avtég. Or Xpnuatoowovoukés Kataotdoeig tov Buyotpikdv gvomotovvtal pe  pébodo g
OAIKNG evomoinong, oty idto nuepounvio Kot pe Ti¢ 1016 TOMTIKEG pe ovTég ¢ untpikng Etaipeiag. Omov
OTOUTEITOL  TPOYUOTOTOOVVTOL Ol OVOYKOIEC OVOUOPPOGCEL; (MOTE VO JcPUAileTar 1 OULVEREW TOV
akolovBodpevav AOYIOTIKOV TOMTIKOV. Ot gvdoetaupikéc ocvvorhayés amaAeipovior otig Evomompéveg
Xpnuoatoowovopukéc Kotaotdoelg.

Katéd v amoxmmon tov Buyatpikov ypnowponoteiton 1 péBodog g e&ayopdc. Otov 10 KOOGTOG KTNOEWMC
Eemepva TNV avaroyia el Tng gvAoyng a&iag Tov otoryeiov Evepynrikod kol Yroypemoewv g Buyatpikng mov
amoktdrtal TOte N dpopd Bewpeitan viepatia, avayvopiletar m¢ oTotyeio Tov Evepynrikod kot vrokeltol og

éleyyo amopeinong etnoimg.

3.1.2 Yovaliayés analelpousves katd Ty evomoinoy

Evdoetarpikd vmoérowma kol cvvadloyés, kabdg kol k€pdn kot {nuieg mov Tpoékvuyav amd EVOOETAPIKES
GUVOAAAYEC OTTOAEIQPOVTOL KOTA TN oUVTAEN T®V EVOTOMUEVOY KOTOGTAGE®DV.

3.1.3 My eiéyyovees oouustoyés

Tov Ioovio 2015, n Etoupeia petafiface 65.000 kowvég ovopaoTiKéG UETOYEG €KOOGEMC TNG BuyoTpikng
etapeiog «XPYX0OX OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHXH A.E», tng omoiag T0
petoykd kepahoto, avépyetal o€ 1.300.000 ovopaoTtikég uetd yneov uetoyéc, ovopaotikng atiag € 1 n kabe
picL.

H Etoupeio petafipoce tig moAOVUEVEG LETOYEC GTOV AYOPOGTY], 0 0T0iI0G KaOioTATAL ATOKAEIGTIKOG KOPLOG TMV
TOAOOUEVAOV LETOYDV OVTL TOL GLVOAKOV TUNuaTOoC € 1.

Emopévmg, to pepidio g ta€emc tov 5% Ttov petoykov kepaiaiov g Ouyatpikng etapeiog «XPYXOX
OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHXH A.E» dev avikel otnv Etaipeia.

3.2 Nopopa Aertovpyiog Kot TopoVsiaonS Kol HETATPOTT) EEVOV VOULORATOV
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Ov etarpeieg tov Opikov tnpodv T Aoylotikd Tovg PifAic oe Evpod (Aeitovpywkd vopcupa) Kot ot
YPMHATOOIKOVOLUKEG KaTooTaoelg ekepdlovial oe Eupd. Xvvoiiayég mov yivoviow oe E€va vopiopoto
petotpémovtor o€ Evpd pe PBdon v emionun tiwn tov EEvov VOUIoCUOTOC TOL 1oYLEL TNV MUEPO TNG
ocuvorliayne. Katd tnv nuepounvia cvvtdéemg tov Xpnuatowovouk®v Kotootdoewy, ol omoithoelg Kot
VRoYPE®GELS o€ Eéva vopiopata petatpénoviar o€ Evpd pe Pfaon v emionun tun tov EEvov vopricpotog mov
woyvel v avtiotoyn nuepounvia. Ta k€pdn M {nuieg amd cuvarlaypatiKé SlopopEés KOTAY®POVVTOL GTNHV
KOTAGTOOT) GUVOAMKOD ELGOOTLLOTOC.

3.3 XpNRaTooKovopIKa péco.

3.3.1 My mapaywyo ypuatotkovoulKd uéca.

Mn mopdymya yp1ULOTOOKOVOUIKA HEGO OTOTEAOVY Ol OULTHGELS, TO ONBEGILN KOl TAUEIKA 1GOOVVOLLOL, TOL
ddvela, ot TpounBevTég Ko AOUTEG VITOYPEMGELC.

Ta un mopdymyo ypNUOTOOIKOVOULKE péca avayvopilovior apyikd otig Xpnpoatoowovopkés Kartaotdaoeig
oV gvAoyn aéio Toug (aENUEVN KOTA TO GUEGO KOGTI] GUVOAANYNC Y10 TO LECH TTOV OEV KOTIYOPLOTOIOVVTOL
OTO YPNULOTOOIKOVOLIKA PéEGO oty 0AoyN a&io HECH OMOTEAECUATMV), EKTOC OOV TEPLYPAPOVTOL TAPIKATO.
Metd v opyikn ovoyvopion, To 1 Topdyyo ¥PNIOTOOIKOVOUKE HEGO OMOTILMVTIOL OTME TEPLYPAPETOL
TOPOKATO.

3.3.1.1 Awabécua Kar Tapciard 1Godvvaua

Ta Swbéoa Kot topelokd 16odvvapa, meptiapnpdvoov to peTpNTd Kot TG Kotaféosel oyems, kabdg Kot
Bpayvmpobeopec enevdvoelg Gueong pevoTomoinons, OmwMe ol HEYPL KOl TPIOV UNVOV amd TNV MUepounvia
ouvtaéng tov Xpnuatootkovoukov Kataotdcemv npodecpiokég tponelicéc katabéoelc.

3.3.1.2 Anautnocig
Ot AOYOpLOGUOL EIGTTPAKTEOL PETA TNV OPYIKT OVOYVOPLoT omtelkovilovtal 6T0 anocPeCEVO KOGTOG LEIMUEVOL

ue kaOe mbavn TpOPAEYN Yol TNV ATOUEI®OT TNE OmaiTNoNC.
3.3.1.3 IlpounOsvtés Kou Aoimés fpayvrpoleouss vmoypedoelg

O1 popnBevutéc Ko o1 Aowmeg Ppayvmpdbecues vroypedoels avayvopilovtol 6To KOGTOC.

3.3.1.4 Aaveia

O1 davelokéG VITOYXPEMOELG HETAL TNV APYLIKN OVOYVAPLOT| OTOTYLMVIOL OTO ONOGPECUEVO KOGTOG pe Pdon ™
uéEB0S0 TOL TPUYUATIKOD emTOKiOV pelpéveG pe kKabe mbavny {npia amopeioong e aéiag. Ta k€pdn kot ot
{nuieg avayvopilovtar otig Xpnuotooikovouikéc Kotaotdoelg 6ty daypieovtal ol VIOYPEDCELS KoM Kot
LEC® TG S1001KACI0G TV ATOGRECEMV.

Ta ddvelo mepthappdvovior otic fpoayvrpdbecueg VIOYPEDGELS, EKTOG amd Keiva e ANEELS ueyoAvTePEG TV 12
unveov  amd v nmuepounvia 1coloyiopov. To tedevtoio  cvumepiappdvoviol ot Pokporpodeceg
VIOYPEDGCELG.

3.3.2 Metoyixo kepdiaio

Ot KoWEG HETOYES KaTaympohVTaL MG 1010 Ke@alota. To cuVOAKO KOGTOG OV GUVIEETAL AUECH UE TNV £KOOOT
KOW®V HETOY®V ovayvopiletal g peimon tng dpopds vaép to GpTio, PEIWHEVO HE TLXOV (OPOVLS TTOV
oyetilovtat pe avto.

3.4 Ilaywo Teprovolokd ctovyeio

Ta mhyo meprovctlaxd otoryeion anekovilovtal 6To 16TopIKOd KOGTOG KTNONG, UEIWUEVO LE TIG CMPEVUEVEG
0TOGPECELS KOl TIC TUYOV OTOUEIDGELC TG 0&ioG TOVG.

Ov emokevég kol ocvvinphoelg e£odomolobvtal Ue TV Tpoyuatomoinon tovg. To KOGTOG KTNOMG Kol Ot
CMPEVUEVEC OMOGPECELC TOV TAYLDV TEPLOVCLOKDV GTOLYEI®Y TOV TOAOVVTOL 1] ATOGVPOVTOL LETAPEPOVTOL 0T
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TOVG OVTIOTOLYOVG AOYOPLOGHOVE TN OTIYUN TNG TAOANGCNG N TNG 0mMOGVPOTG KAl 0To10dNToTE KEPHOG 1 {npia
KATOY®PEITOL OTNV KOTAGTACT GLVOAKOD E1GOONLLOTOG.

Aomdveg MOV TPAYLOTOTOOVVTIOL Y10 OVTIKATAGTOCT TUNUATOV TOV Toylov TEPLOVCIOK®Y oToLEl®mV
EVoOUATOVOVTOL TNV 0&ia TOL Taryiov, EPOGOV UITOPOVY VO VITOAOYIGTOVV LE a&lomeTio Kol EpOGoV avEdvouy
Ta peAhovTikd opéAn mov Ba amoxopicel | Etaipeia. Xe dapopetikn mepintmon kataywpovvtor omevbeiag otnyv
KOTAGTOOT) GUVOMKOD EIGOOTLLOTOC KAT TNV TPOYLOTOTOINGN TOVG,.

Ot amocPéoelc TV Taytwv TepoLGLaK®Y otolyeimv Aoyilovior cvotnuotkd pe ) puébodo tng ortabepng
0moOcPeong, oTn OPKEW NG EKTIUDUEVNG OQEMUNG (ONC TOV TAYIOV TEPIOVCIOK®Y GTOYEI®mV, 1 omola
enaveletaletal o€ mEPLOOIKN Paom.

O edagikég extdoelg dgv amocPévovtat. H exktipudpevn opéhun {on Tov eVeOUAToOV Toyimy Kol ol avTioToly ot
oLVTEAEGTEG amdGPeong £xovv mg e&€Ng:

Extwuopevn
oofiwn Lon
Kripla & teyvikd €pya - Eykotactdoeig
Kkuplov 25 ém
Mnyovrpoto —Teyv. Eykat. -Aowrog
Mny/x6¢ EEomhiopodg 3-10 ém
Metagpopikd péca 3 ém
"Emutia Ko Loimdg eE0mAorog 3-54m

3.5 Avio TEPLOVGLUKA CTOVY(ELN

Ta dvia meplrovolokd otolyeion mov amokT®vtol Eeywplotd avayvopiloviar 610 KOGTOG KINGNG TOUG.
MetoyevEéoTepo OMOTILOVTIOL GTO OGO GVTO UEIOV TIG COPEVUEVEC amoGPEElC Kal TIG TUXOV GMPELUEVES
{nuieg amopeimwong g a&iag tovg. H oepéhun {on tov Guimv TEPOLCIOK®Y OTOEIMV Umopel va givol
opopévn N aoptotn. To KOGTOG TV GLAMY TEPLOVGIOK®Y GTOLKEIMV e OplopéEV WEEAMUN (o amooPévetat
oV mePiodo TG EKTIUOUEVNS OPEMUNG (NG Tovg e ™ otabepn péBodo. Ta GvAa TEPLOVGLOKA GTOLXEIN
amooPévovtal, amd TNV muepounvio. katd tnv omoia givar dwbéoua wpog ypnom. Ta dvia mweplovoloKd
oToeilo pe adplotn weéMun (on dev amooPévovtal aAld vrokewTol TEPLOOIKA (TOLVAGYICTOV £TNGIWG) OF
extiumon toydv amopcioong g aflag toug e Pacn Tig dwraelg tov AAIL 36 «Amoueimon A&iag
[leprovorokmv Xtoyeiovw. Ymoreypotikée aiec doev avayvopiloviar. H oeéhun (on tov dviov
TEPLOVGLOKMV oToryelmv a&oroyeitar oe etowa Paor. O Owhog dev Tpoéfel 6e EAEYXO AMOUEIMONG TMV
TEPLOVOIAKMV oTolYElMV ToL KOOMG ekTind OTL dev evdeielg amopeimong. H ektipdpevn oeéhun didpkeia
{oNG TOV ALAMV TEPLOVCIOKMY GTOLYEIMV KAl Ol AVTIGTOL(0l GUVTEAECTEC OmOcPeong Exovv mG eENG:

Extipcopevny
Shagn Con
AoYIG LKA TPOYPALOTOL 3 ém
[Telateio 13,2 ém
Eumopucod Znpa o€ évtumoug kataldyovg Aodplon
Epmopucod Znpa (INTERNET) 15 ém
Bdoeig nehatov 12 ém)

To gumopikd onuo «XPYZOX OAHI'OX» eni t@v evivmmv KoTtoldymv Tov amoktnke pue v eEayopd tng
etarpeiog Infote AE. extuniOnke 6t dev vrokeital o andoPfeon kol £xst adpiotn oeéiun ddpkeio (ong
POV TO TPOIOY KUKAOPOPEL GTNV EAANVIKY] ayopd Yo TAve omd 35 xpovia Kot 1 ovoyvoploldTTd Tov gival
KaBoA K.
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3.6 Yrepatia

H vrepaio avimmpoomnevel ) doQopd HeETOEL NG Tng e€ayopdg kot tng €vAoyng aiog tov kabapov
TEPLOVCIOKMY GTOLYEIMV TOV ATOKTOVUEVOV ETOIPEIDV KATO TNV Nuepounvia eEayopdc Tovg.

O Ouihog eréyyel etnoig Katd TNV MUEPOUNVIE. TOL 1GOAOYIGUOD Katd OG0 1 vrepatio €yl amopeimOet
COLPMOVO, UE TN GYETIKN AOYIOTIKY 0pyN OT®G meptypapeton kototépw. H avaktioyn afio tov povadov
onpovpyiog TAPEWK®Y podV, GTIS Omoies KatTavépetal 1 vepaia, Tpocdiopictnke e BAon vIoAoyGHovS Yo
mv a&ia xpnong tov. Ot vroroyicpol avtol amaitodv T ¥pon oplopévey ektiuncemv. o Tov vroAoyiopd g
a&lag ypnong amorteital N A0iknoT vo KAVEL o, EKTIUNCT TOV OVOUEVOUEVOV HEAAOVTIKOV TOUEINKOV PODV
KaOAdG Kot vo eMAEEEL Eva KATAAANAO TPOeEOPANTIKO EMITOKIO TPOKELLEVOL VO VIOAOYLIoTEL N apovoa agia
toug. H loywotikiy a&io ovykpivetor pe v avoktion afio tov povadov onpovpylos TOPEK®OY pomv
TPOKEWEVOD VoL EKTIUNOETL eV vITdpyEL omopeimon.

Tnv 31" Askepfpiov 2015 mpaypatomombnke dwaypoapn g vrepaiog g Aegean Directories mocov €
815.100.

3.7 AmoBépata

Ta amoBépata amotiudviotl 6T YOUNAOTEPT T LETAED TNG TIUNG KTHONG KOt TNG KOTA TO TEAOG TNG (PNCEWMS
kaBapng pevotonomoiung atlog tovg. H tun ktong tov anobepdtov mpocsdiopiletar pe 1 pébodo tov
unviaiov pécov otabpkov 0pov. H puébodog avtn axorovdeital mayimg.

H xoBopn pevotomomoun aio ivor 1 EKTIHOUEVT T TOANGCTG 6TA TAOIGLO TOV GUVIHBOY dPAGTNPIOTHTOV,
UEMUEVT] HE TO EKTIUMUEVA Y10, TNV TPOAYHOTOTOINGON TNG TOANGNG KOOTN. X& MEPIMTTMON UETAYEVEGTEPTG
avénong g kabapng pevctomomoiung oéiag oamobeudtov mov £yovv amopeiwbei, M omoucimon avTy
avtihoyiletot.

3.8 Anopcioon aéiog TEPLOVGLUKMOV OTOL(EI®V

3.8.1 Xpnuarowxovouixa oroycio Evepyntixod

Ta ypnuotookovoukd ototyeio gvepyntikov eetalovtar yio evdeielg amoucioong e agiog Tovg Katd TV
NUEPOUNVIOL TOV 1GOAOYIGUOV. Ta YP1LOTOOIKOVOULKG GTOYElD EVEPYNTIKOV BEpPovvTal OTL EX0VV omouelmOEl,
OTaV VTAPYOLV EVOEIEELG OTL KATOO YEYOVOG EMESPACE OPVITIKA OTIC EKTILMUEVEG LEALOVTIKES TAUELOKEG POES
TOV oTotKElOL.

H {nuio omopeimong &vog ypnuUOTOOIKOVOUIKOD GTOLXEIOL EVEPYNTIKOL 7OV OMOTIUATOL 0TO avamdsPecsto
Kk60T0g VoAoYileTar ¢ 1 dpopd HETOED TG AoyloTikig a&iag Tov otoryeiov Kot g mapovoag agiog Twv
EKTILDUEVOV UEALOVTIKDV TAUEILKDV POV TOV, TPOEEOPANUEV®DY UE TO apykd TpayproTikd emttokio. H {nuia
amoucimong avoayvopiletor Gueso oV KotdoToon GUVOMKOD €1600Nuatos. Znuio amousimong mov £xet
aVaYVOPISTEL KATA TIG TPOTYOVLEVEG TEPLOOOVG EMOVEKTILLATAL GE KABE ¥pnomM Yo TuYOV evieilelg nelmong g
Kot ovtihoyiletar €dv vrapEel oAlayn OTIC EKTIUNAGEL TOV YPTOIULOTOONKAY Yo TOV TPOGOIOPIGUO TNG
avakmowng a&lag, uéyxpt to vVyog ¢ Aoylotikng a&iag mov Ba mpocsdopldtav, kaboupn ard anocPécelc, eav
oev giye xataywpnbei n {nuia aropeimong.

[dwitepo 6c0v agopd otic amattioelg and meAdteg, o Owiog oynuotilel TpoPreyn yio eToQULEES, TOV
OVTUTPOCMOTEVEL TNV EKTIUOUEVT {nuia omd un glonpaln anotnoewyv. H oynuatilopevn tpopfreyn oynpatileto
Yo vo. KOAOWEL TOOVOUG UEAAOVTIKODG KIVOUVOLG, OTOV LTAPYEL OVTIKEUEVIKTY €VOEEn (OTMG OMNUAVTIKES
OLKOVOUIKEC dLGKOATEC TOL TEAdTN) OTL 0 Opthog 6 Oa e16TPAEEL TO GVVOLO TOV EIGTPOKTEOD TOGOD GOUPOVO,
LLE TOVG OPYLKOVG OPOVE THG CUVOAAUYNG.

3.8.2 My ypnuaroixovouikd crotycio Evepyntinoo
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Ta un ¥PMUOTOOIKOVOUIKE GTOLEID TOV EVEPYNTIKOV, EKTOG TV amobepdtov, oe kdbe nuepounvia coviaéng
TOV YPNUOTOOIKOVOUIKAOV KATUOTACE®MY, VIOKEWTOL 6€ €heyyo amopcimong g afilag tovg O6tav VIapPYoLY
evoei&elg 0tL ) Aoyiotikn toug a&io vepPaivel v avaktiowun aéia tovg. H (npia aropsimong avayvopileto
GUECO. OTO, ATOTEAEGLLOTAL.

H avaxmown a&ia tov meprovoiak®dv otoryeiov etvor | peyoakdtepn pHeta&d g €0Aoyng a&log Toug petmpévng
katd ta €Eoda mdAinong kot g adiag ypnong tove. o tov vrodoyiopd g a&iog xpNong, ol EKTIUMUEVES
LEAAOVTIKES TOUEWKEG POEG TTPOEEOPAOVVTOL GTNV TTAPOVGA O&ln e Eva TPOEEOPANTIKO €MITOKIO, TO OTOI0
avTOVOKAG TIG TPEYOVOES AELOAOYNOELS TG AyOPds Yl T YPOVIKY a&lo ToL ¥PNUOTOG KOl TOVG KvOUVOLS O
GULVOEOVTOL LIE TO TEPIOVCIAKO GTOLYEIO.

H Inuio amopeimong vrepa&iog dev avtiloyiletal. T ta dhia meprovcakd ototyeio, Cnuio anopeioong Tov
EXEL OVOYVOPLOTEL KATA TIG TPONYOVUEVES TTEPLOSOVS EMAVEKTIUATOL GE KADE Ypriom Yo TuyOV evoeilelg peimong
g Kot avtiloyiletol eav vIapEEL aAAAYn OTIC EKTIUNOELS TOV YPNCIUOTOMONKOY Yiol TOV TPOGOIOPIGHO TG
avaktoyng a&lag, péypt to vVYog ¢ Aoylotikig a&iag mov Ba mpocsdopldtav, kabupn and anocPEécels, eqv
dev glye xatoywpnOei n {npia amopeimong.

3.9 Megpiopata

Ta pepiopato mov SAVELOVTIOL GTOLG HETOYOVS OMEIKOVILOVTOL (G LIOYPEMOT TN YPOVIKY OTIYUN KOTd TNV
omoia gykpivovtou Tpog dtavoun amd v [evikn Zvvédevon tov Metdywv.

3.10 ITapoyéc oc epyalopévoug

3.10.1 Hpoypapuara Kabopiouévav Eicpopov

To mpocwmikd Tmv etapeidv tov Opilov kalvmtetar kupimg amd Tov Kupo Kpatikd Acpoariotikd Popéa mov
apopd tov Wwtikd topéo (IKA) mov yopnyel ouvtallodoTikég Kol 10TPOQOPUAKEVTIKEG Tapoyss. Kabe
epyalOuevog eival VITOYPEMUEVOS VO GUVEIGPEPEL HEPOG TOL UNVIaiov wcbod Tov 6To ToElo, EVD TUAUO TNG
GUVOMKNG €16QOPAG KOADTTETAL 0O ToV £pYodotn. Katd 11 cvvta&ioddtnon 1o cuvta&lodotikd Topeio eivat
vevBuvo Yo v Katafoin TV cuVTAEl0d0TIKOV TaPoYDV oTovg epyalopévous. Katd cuvéneia, o Outhog dev
éxel Kapio VOUIKN 1 TEKUOLPOUEVT] VTOYPEWDOT] YO TNV TANP®UY UEAALOVTIK®OV TOpoy®dV e Pdon avtd o
npoypoupc. To 0e30VAEVUEVO KOGTOG TMOV EICQOPHOYV KaTaympeitol ¢ ££000 oV mtepiodo mov aeopd. To
TPOYpopp 0vTO Be®peitan Kot AOYIoTIKOTOEITOL ¢ KAOOPIGUEVAOV EIGPOPDOV.

3.10.2 Hpoypopuara Kabopicuévwv IHopoywv oro Illpocwnixo

Sopemva pe 10 EAAnvikd epyotikd dikoto, ot epyalousvor dikotovvial amolnuioong o€ tepintmon amdAvong 1
ouvta&lod0TNoTG, TO VYOG TNG 0Molag oYETILETOL e TIS Am0d0YEG TV £pYaloUEVMV, TN SLAPKELD VINPECIOG KOl
TOV TpOMO amoydpnong (amoivon i cvvta&lodotnon). Ot epyalOPEVOL TOV TOPULTOVVTOL 1| ATOAVOVTOL LE
attio, o dwatovvral amolnuinon. H ogeilduevn amolnpinon, o mepintmon cvvtagloddtnong, ival ion pe
40% tov Tosov 1oL Ba KatafaroTav GE TEPITTMOT ATOAVGNG AVEL OLTIOG.

Ol VITOYPEDGEIG OV ATOPPEOVY OO TPOYPAUUATO KAOOPICUEV®DY TOPOYDV GTO TPOSOTIKO vroloyilovTot
YOPLOTA VA TPOYPOLLLLO, LLE VITOAOYIGLO TOL TOGOD T®V HEAAOVIIKDOV TOPOYDV TPOG TO TPOCMONIKO TOV £YOVV
KOTOOTEL OOVAEVUEVES KATA TNV Muepounvia 16oAoyopoD. Ot peldoviikég mopoyég TPoe&oPAlovVTAL OTNV
mapovca o0&l Tovg, UETA TNV aeaipeon TG e0AoYNG a&lag TV TEPIOVGLUKDOV GTOLYEIDMV TOL TPOYPAUILOTOG,
Aopfavovtag vtoyn TPocapUOYES Yo TUXOV avoloyioTikd anoteléopato (képdn / (nuieg) kor Yo T0 KOGTOG
vanpeciog mapeABoviav etmv. Q¢ emtoKlo mTpoefdPAnong Bempeitor 1 omdd0oN, KOTA TNV MUEPOUNVIO TOV
GOAOYIGHOD, T®V ETUPIKOV opoAdymv TG Evpmldvng, ta omoia &xovv nuepopunvia AnéEng mov tpoceyyilel Ta
YPOVIKA Opla TV LIToYpedoewV. Ot VIToYPEM®SELS VTEC LToAOYILovTon pe PAOT OIKOVOIKES KO AVUAOYIOTIKES
TapadoyEC ol omoieg yivovion amd avebdptnto avaioylot pe T pébodo g IlpoPePinuévne IMotwtiknig
Movdadag (Projected Unit Credit Method), n omoia eivor amodekt amd to A.AIL 19. To kaBapd k6GTOG TNG
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YPNONG, TEPIAAUPAVETOL OTNV KATAGTAGCT], GUVOAMKOV EIGOONIOTOG Kol 0mOTEAEITOL atd TNV Tapovoo adio Tov
TOPOYDV OV KATESTNGOV OOVAEVLHEVEC KOTA TN OWPKE TNG YPNONG, TOV EKTOKIGHO TNG WEAAOVTIKNG
VIOYPEDMONG, TO KATOXVPMUEVO KOGTOG TPOLTNPEGIOG KAl TAL OVOAOYIGTIKA KEPOT 1| Cnpies.

3.11 Tpéyov kot avafarlOpevog @OPOS E1GOONUATOG

210V¢ POPOVG TTEPIAAUPAVETOL O TPEY®V POPOC EIGOONUATOG KOl O avaPaAlopevog opog. O Tpéymv  poOpog
gloodnuotoc  vmoAoyiletoar  emli  TOL  POPOAOYNTEOL  EIGOONUOTOC TNG YPNONG, PACEL TOV 1GXVOVCHV
(POPOLOYIKMV SOTAEEMY KOl GUVIEAEGTMV POPOL, KATE TNV NULEPOUNVIL IGOAOYIGLOV.

O ovoParAopueEVog @OPOG ELGOONILATOG OPOPA GTIC TEPUTTMOES TPOCOPIVAY OPOPOV UETAED POPOAOYIKNG
AVAYVOPIONG TEPLOVGLOKADY GTOLXEI®MV EVEPYNTIKOV KOl VIOYPEDGEMV KOl OVOYVAOPLONG TOVG Yot GKOTOVS
ovvtaéng tov Owovoukdv Kotaotdoewv. Ymohoyiloviar Pdost  @oporoywkdv ocvvieleot@v mov  Oa
WGYOOLY KOTA TIG YPNOEIC OV OVAUEVETOL VO OvaKTNOOUV T TEPIOVOIOKA GTOLXElD. Kol va ToKTtomombohv
Ol VLOYPENDGCELS.

Ot avoPorlopevec POPOLOYIKES OMOLTHGELS OVOYVEOPILOVTOL Y10 TIG EKTECTEEG TPOCMPIVEG JPOPEG KOl TIG
axpnoonointeg eoporoyikég (nuieg, otnv éxtacn mov eivor mBavo 6t Bo vrdpéel emapkéc PeALOVTIKO
(POPOLOYNTED €GO LA, EVAVTL TOV OTOI0V Ol TPOSMPIVES OLAUPOPES KOl OL 0YPNCYLOTOINTEG POpOoroYIKEG {nuieg
umopotv va ypnowomoinovv. Ot avaPailopeveg poporoyikég amartnoelg €etalovral og kdbe nuepounvia
LGOAOYIGHOD KoL LEI®VOVTOL OTAV OeV gival TAEOV TBAVO OTL TO POPOLOYIKO OPELOG TOV oyeTileTatl pe avtég Oa
Tpoypotomon Oet.

O @opog ™¢ yxpNons (Tpéxmv kol avoPOAAOUEVOC) KOTOUXMPEITUL GTNV KOTAGTOGT GUVOALKOD €GO LOTOC,
eKTOC TOV POPOL EKEIVOV, TTOV APOPE GUVAALYEG TTOV KaToy®povvTal anevbeiag ata 1o Kepdiaa.

3.12 Hpopréyerg

Ot mpoPréyerc avayvopifovtar 6tav o Opthog €xer pwe mapodoa dEcuevon (VOUIKN 1 TEKLOPOUEVT) O
ATOTELEC O YEYOVOT®V TOV TTapeABOvTOg Kot eivar mhavd 6Tt Ba vdpEel ekpon TOPWV Y10 TO SOKAVOVIGULO TNG
déouevong kal 10 Tood avtng pmopel vo ektiundel agomiota. Av 1 enintoon g dwypovikng a&lag Tov
YPALOTOG €lvar onuavtikn, ot mpoPréyelc avayvopilovior ce mpoefopinuévn Pacn pe TN xpnon evog
EMTOKIOL TIOL OVTOVOKAGQ TIG TPEYOVOEG EKTIUNOELS TNG OYOPAS Yo T Oloypovikn a&io Tov YpiLoTog Kot
Y10 TOVG Kvouvoug Tov oyetilovtar pe v vroyxpéwon. Ot mpofréyelg emaveetdlovtal oe kabe nuepounvia
LGOAOYIGOV Kat av Ogv givor mhéov mhavo OtL Ba vdpéel ekpon TOP®V Yo TO SLOKOVOVIGUO TNG OECUEVLGNC,
avtiroyifovtol. Ot TpoPréyelg xpnoomoovvIal UOVo Yol TO GKOTO Yo TOV 0ol apykd dnptovpynonkov.
Aev avayvopilovtor mpoPAéyels v pedrovtikég {nuieg. Ov evdexOpeveg GmOLTOES KOl Ol EVOEYOUEVES
VIOYPEDGELG deV avayvopilovtal otig Xpnuatootkovoukés Kataotdoelc.

3.13'Ecoda

Ta é6000. and TwAncelg ayabav avayvopilovral 6tav ol factkol Kivouvol kal To. OQEAT, TOL GUVOEOVTUL UE TNV
woktnoia tov ayobdv, éovv uetafipactei otov ayopoot. To €60d0. omd TNV TOPOYNH VANPECIOV
avayvopiloviol avaAoyo HE TO GTASI0 TOPOYNG TOV £PYOV, KATH TNV MuUeEpOoUnvia Tov 1woroyiopov. Ta écoda
dev avayvopilovtol, €dv vrdpyel onuovtiky ofefardtra, OGOV aopd OTNV OVAKTNGCY TOU OQELOUEVOL
TIWLOTOC ) TNV EVOEXOUEVT] EMLOTPOPT TOV ayaODV.

3.14 KoBapd ypnpraToolKovopuIKd 0T0TELECLATO.

To xobopd YPMNUOTOOIKOVOUIKO KOGTOC OLOUOPPAOVETAL GO TOVG SEOOVAEVUEVOVS YPEMCTIKOVS TOKOVE TV
davelov Pdoet g uebOdoL TOL TPAYUOTIKOD EMLTOKIOV, TOVC TOTOTIKOVG TOKOVG amd Ppayvrpdbecueg
enevdvoelc Tov dwbeoipwy, To £é00d0 amd pepiopata, Ta KEPOT Kol T Cnuieg amd TMOANOT] CUUUETOYMV Kol
YPEOYPAO®V.
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3.15 Kéotog daveropod

Ta dpeca KOGTN TOL TPOYUATOTOLOVVTAL YO TN GUVOYT] OLOAOYIOK®Y SAVEI®V AVAULOPPADVOVY TO TOGH TMOV
daveElOV OVTOV Kol KOTOY®POVVTUL GTNV KOTAGTOGCT) GUVOAIKOD EIG0JNIOTOG GTO £T0G GUVAYNG TNG SOUPOoNG
daveiov.

4. AMhoyég o€ MOYIOTIKES apyEC

4.1 Néa IIpétvma, Awepunveie, Avaleompioeig kor Tpomomomjcels vVELOTAPEVEOV
I[potimev Ta omoia £xovv TeOEL o€ 16y Ko £rovv VI0BeTN Ol 06 TNV Evponaiki) 'Evoon

Ot ako6lovbec tpomomomoelg tov AIIXA ekddOnkav amd to ZvpPodio Aebvav Aoywotikedv Ilpotdinwov
(IASB), éyouvv vioBembel and v Evponaikh Evoon kot n epoppoyn tovg gival vroxpe®tikn omd v
01/01/2016 1 petayevéotepa.

Tporomoujoeis oto AAII 19: «Illpoypauuc Kabopiouévav Iapoywv: Eicpopés epyalouévovy (epapuoleral
YIo. ETHOIES TEPLODOVS TOV Eextvovy Ty i uetd v 01/02/2015)

Tov Noéuppio tov 2013, to IASB mpoéPn otnv £kdoon Tpomomomcewv teplopicpévoy okonov oto AAIL 19 pe
titho  «IIpdypoppa kabopiopévov moapoydv: Eiseopéc Epyolopévovy. Ot ev AOY® TPOTOTOGEIS £XOLV
EQUPLOYT € EI0QOPEC pYaloUEVOV 1 TPITOV LEPDV AVOQOPIKE e Tpoypdupoto Kabopiouévav tapoyav. O
OKOTOG TV TPOTOMOGEMV EVOL VO, ATAOTOMGOLY TNV AOYIGTIKY OVIIUETMNICN YO TIG EI0QPOPEG TOL Eival
aveapmteg amd to €t vmnpeciog tov epyalopévav, OTmMG givol Yl TOPASELYUM, Ol EGQOPES OV
vroroyifovtol g otafepd m0c06To £mi g picbodociag. Ot TpomomoGELg 6gV EXOVV KOO OVGLMOT ENIOPOOT
OTLS OIKOVOLUKES KOTOGTAGELS.

Etijoieg Bednriwoers twv AITXA — Kvxiog 2010-2012 (epapuolerar yio eTijo1es mepiodovg mov Cekvoby Ty i
ueva Ty 01/02/2015)

Tov Aexéufpio tov 2013, 1o IASB mpoéPfn oty éxdoom «Etfoiec Bertiwoeig tov AIIXA - Kokhog 2010 -
2012», n omoia amoteleitar and pio GEPA TPOTOTOMGEDV AVOPOPIKA UE ENTA OEHATO KOl OTOTELEL LEPOG TOV
TPOYPAUUATOG Vi TIG TNOLEG PerTivnoelg oto AIIXA. Ot tpomomomoelg papudlovtal ylo ETNOLEG TEPLOSOVE
7ov Egktvolv v 1 petd v 1" IovAiov 2014, ov Kot Ol OIKOVOUIKEG OVTIOTNTEG EMTPENETAL VA TIC EPAPUOGOVV
vopitepa. Ta Oépata mov mepirappdvovior oe avtdév tov kvuxkio glvan ot g&ng: AIIXA 2: Opiopdc tov
npovmofécewv katoyOpmong, AIIXA 3: Aoyiotik] OVIIHETOMION &VOG €VOEYOUEVOVL OVTOAAGYUOTOC OF
ovvevacelg emyeipnocwy, AITXA 8: Xvvdbpoton Asttovpyikav topémv, AIIXA 8: Tuppavia Tov GLVOAOD TOV
GTOLEIMV TOV EVEPYNTIKOD TMV TPOG TOPOVGIOGT TOUEWDV LE TO, GTOXElD TOV evepynTikoD NG emyeipnong,
AIIXA 13: BpayvrpdBeopeg anortnoelg ko vroypedoelg, AAIL 16 / AAIT 38: MéBodog avampocappoyng —
OVOAOYIKT] OVASIATOTMGCT TOV COPEVUEVOV omooPécenv kot AAIL 24: Ymnpesieg Baowav Atgvbuviikdv
Y1edeyv. O TpomOTOMGELS 0V £X0VV KO0 0VGIDHON ETIOPAOT OTIC OIKOVOUIKES KATOGTACELS.

Tporonoujoeis oto AIIXA 11: «AoyicTinos xeipicuos twv Amoxticewv Zvuuctoywv oe Amo Koiwov
Agrrovpyiesy (epapudlerar yra etioreg meprodovs mov Eexvovy Ty 1j uerd v 01/01/2016)

Tov Mdio tov 2014, 10 IASB mpoéfn otnv ékdoon tpomomotcemv 610 AIIXA 11. Ot gv AdY® TPOTOTOGELS
pocBETovy véa KaBodNynon OYETIKG e TN AOYIOTIKY OVTILETOTION TNG OMOKTNONG CGUUUETOYNG OE pio omd
KowoU Agttovpyia, N omoic cLVIOTA o emyeipnon katl devkpvilovv Tov KATUAANAO AOYIOTIKO YEPIGUO Yo
TéT01EC ATOKTNHOEIC. O TPOTOTOGELS OEV EXOVV KO0 OVCLDON EMIOPUCT] GTIC OIKOVOUIKES KATAGTAGELC.

Tporormoujoeis 6to AAIl 16 kar oto AAIl 38: «dicokpwicsis avapopikd ue Amodektés MeBodovg
Arocfécewvy (epapuoleral yia eTio1es ePL6d0vs mov Sekvovy tyy i uetd Ty 01/01/2016)

Tov Mdw tov 2014, to IASB mtpoéfn otnv éxdoon tpononomicewv 610 AAIT 16 kot oto AAIL 38. To AAIL 16
kot 1o AAIT 38 xoBiepmvouv Tig apyEg TPOKEUEVOL Vo S1EVKPIVIOTEL 0 TPOTOG e TOV 0ToiloV avTIHET®TI oVTot
ol amoofPécelg otov PLOUd TNG AVAUEVOUEVNG OVOAMONG TOV HEAAOVIIKOV OLKOVOUIKOV ®OQEAEIDV TOL
EVOOUOTOVOVTOL 010 Teplovolakd ototyeio. To TASB éxet dievkpvicer 6tL M yprion tov pebddwv mov
Bacifovtol ota £€50d0 Y10 TOV VTOAOYIGUO TG amOGRECNG EVOG TEPLOVGLOKOL GTOLYEIOV Ogv eival KATAAANAN,
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O10TL T0 £0000 TOL JMUIOLPYOVVTOL OO pic SPACTNPIOTNTA OV TEPIAAUPAVEL TN ¥PNON EVOG TEPLOVCLOKOD
OTOLEIOL YEVIKA OVTAVAKAODV TOPAYOVTIEC OLOPOPETIKOVS OO TNV OVOAMOT TOV LEAAOVIIKOV OIKOVOUIKOV
OPELEIDV TOL EVOMUATAOVOVTOL GTO TEPOVOINKO GTOKEl0. Ol TPOTOMOWOES OEV €YOVV Kapio OVoLOON
EMIOPACT GTLG OIKOVOLUKEG KOTOGTAGELS.

Tporomonjoers 1o AAII 16 xkou 6o AAIT 41: «I'swpyia: Kapropipes Poteicsy (epapuolerar yio etijoieg
TEPLOOOVS IOV Eekvovy Ty | ueta Ty 01/01/2016)

Tov Iovvio 1ov 2014, 10 IASB mpoéfn oty £kdoon tpomomomcemv pPECH TV omoiwv aAraler 1
YPNLOTOOKOVOULKT avapopd Yo TG Kapmopopeg outeiec. Me v TpOmOmMOINGT QUTH, OTOPAGIGTNKE OTL Ot
KOPTOQOPES PUTEIEG, B TPEMEL VO AOYIGTIKOTOIO0VTOL e TOV 1010 TpOTOo On¢ To eveompata maywo (AAIT 16).
YUVETMG, L€ TIG EV AOY® TPOTOTOWGELS Ol KAPTOPOPES PuTeies eumintovv 610 medio epapuoyns tov AAIL 16,
avti tov AAIL 41. H mapaywyn mov avanticoeTal oTiG KapTopopes QuTeieg mapapével 6To Tedlo EQUPUOYNG
oV AAIT 41. Ot tpomoToINGELS dEV £YOVV Koo ETIOPAOT] OTIG OIKOVOUIKEG KOTAGTACELC.

Tpororoujoeis oto AAIl 27: «MéBodos tns Kabapic Oéong oe Atouixés Owovouirkés Kartaotdoesigy
(epapuoleral yio eTHOIES TEPLOOOVS TOV EekIvovy Ty i uetd Ty 01/01/2016)

Tov Abdyovsto tov 2014, to IASB 7poéfn oy £kd0CT| TPOTOTOGE®V TEPLOPIGUEVOL 0KOToD 010 AAIL 27.
Me 11¢ €V AOY® TPOTOTOUOELS, L0 OUKOVOULKT] OVTOTNTO EXEL TNV EMAOYT] VO OVAYVOPIGEL TIG ETEVOVGELS TG O
Buyatpikésg, Kowvompatieg Kot ovyyevelg Pdoet g pebddov g kabapng Béong otig atopikés Ouwovopikég
Kotoaotdoeig e, emAoyn 1 omoio £®¢ Kol TNV €KO0CN TOV GLYKEKPIUEVMY TPOTOTOoE®Y, Ogv ioyve. Ot
TPOTOTOGELG OEV EYOVV KOO ETIOPAGT] OTIG OIKOVOUIKEG KATAGTAGELS.

Etnoies Bedtidoeis twv AIIXA — Koxlog 2012-2014 (epopudletal yia eTHOIES TEPLOOOVS TTOV SEKIVOLY THY 1
uera v 01/01/2016)

Tov ZentéuPpro tov 2014, 1o IASB mpoéfn oty éxdoon «Etnoieg Behtiwoeic tov AIIXA - Kokiog 2012-
2014», n omoia amoteAeitarl amd pion GEPd Tpomomomoce®mv oe Téooepa [Ipdtumo kol amoteel HEPOC TOL
npoypdupatog yuo TG etnoteg Petiwoels oto AIIXA. Ot tpomonomoels epapuoloviat yio ETNOLES TEPLOSOVG
mov Eexvovv v N petd v 1n lavovapiov 2016, av Kol Ol OIKOVOMIKEG OVIOTNTEG EMTPEMETOL VO TIG
epappocovy vopitepa. Ta Oépata tov mephapupdvoviol o avtdv Tov KOKAo givor ta e€ng: AIIXA 5: AMayég
o115 peBddovg didbeong, AIIXA 7: ZvuPacelg Yrnpeoiog kot Epappoyr tav tporomocemv tov AIIXA 7 otig
GUVOTTIKEG eVOLAESEG OtkoVOUIKES Kataotdoelg, AAIL 19: Emtokio mpoe&dpinong: Bépa tomkng ayopds, Kot
AAII 34: TvoGTOTOWCELS TANPOPOPLOY GTIV EVIIGUEST OIKOVOUIKT avopopd. Ot TpoToTooelg dev £XOvV
Koo, 0Vo1DON ETIOPOUCT] GTIC OIKOVOUIKES KOTAGTAGELC.

Tporomonjoers 1o AAIl 1: «llpwrofoviia I'vwoetomoujcewvy (epapudletar yia eTHoIES TEPLOAOVS TOV
Sexvovy v 5 ueta ™y 01/01/2016)

Tov Aexéuppro tov 2014, to IASB npoéfn omnv ékdoon tpomonomicewv oto AAIL 1. Ot ev Adyw Tpomomomoelg
éYouv ®G oTOY0 TNV emilvorn OgpdT®V MOV APOPOVV OTIC VPICTAUEVES OTOLTHOES TOPOVGINOTG KOl
YV®GTOTOINGNG, Kl T1 SUGQAAIST] TG KAVOTNTOG GOKNOTG KPIoNG ammd TIC OIKOVOUIKES OVTOTNTEG KATH TNV
katdption tov Owovopkadv Kotaotdoewv. Ot Tpomomom)oelg dev £xouv Kopio ovcumorn Eemidpacn OTIC
OIKOVOUIKES KOTAGTACELS.

Tponoroujoerg ota AIIXA 10, AIIXA 12 war AAIl 28: «Emevovtikés Ovrotnres: Egpapuolovros tnv
Elaipeon ané tqv Evoroinen» (epapudlerar yia etijoieg meprodovg mov Eexvoby Ty i uerd tyyv 01/01/2016)

Tov Aekéuppro Tov 2014, 10 IASB 1poifn oty £K606T TPOTOTOMGEWDY TEPLOPIGHEVOD okomoD ota ATTXA 10,
AITXA 12 kou AAIT 28. Ot gv AOy® TPOMOMOMGELS €IGAYOLYV EMEENYNOELS GVOPOPIKO LE TIG OTOLTHOELS
AOYIOTIKOTTOINGNG TOV EMEVOVTIKAOV OVTIOTHTMV, VA TOPEYOVY EEQUPECELS GE GUYKEKPIUEVES TEPUTTMGCELG, Ol
omoieg Oa peidoovy o KOoTH oL GYeTilovTon e TV €popproyn tov Ipotdmmv. Ot TpOTOTONGELS OV £X0VV
Koo 0vo1dON ETIOPOCT) GTIC OUKOVOUIKES KATAGTACELS.
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4.2 Néa IIpétvma, Awepunveies, ovoOe®PNGES KO TPOTOTOU|CELS VPIGTAUEVOV
[potimwv Ta omoia dev £rovv axopa teDel 6g w6yYv 1 0gv £yovv eykprdel amd TNV
Evponaiki 'Evoon

Ta axéiovBa véa [Ipdtuma kow Avabewproeig [lpotdinmv aild Kot ot akdrovbeg Atepunveieg yio ta vTapyovIa
[Ipétoma, éxovv dnmpocievbel addd eite dev &govv axoun tebel oe woyd elte dev €yovv eykplBel amd v
Evpornaikn 'Evoon. Xvykekpipéva:

AIIXA 14 «Merafatikoi loyopiacuoi PoBuilousvov Apactyprotiitovy ( epopuoyy ya Tig eTHOIES
EPLOOOVS OV Eektvoy Ty 1 petd Ty 01/01/2016)

Tov lavovdpio tov 2014, to IASB 7poéfn oty éxdoor evog véov Tlpotoumov, tov AIIXA 14. Xxomdg tov
evoldpecov avtob [Ipotdmov elivar 1 evicyvon g CLYKPIGIUOTNTAS TOV YPNLOTOOIKOVOLIKMY OVAPOPDV TMOV
OLKOVOLLLK®Y OVTOTNHTOV 7OV €Xouv puOlOUEVESG dpacTnNPlOTNTEG. Xe TOAAEG YDPES, LVIAPYovY KAGSOL OV
VIOKEWVTOL GE €101KN pOOION, COUPOVE UE TNV omoio ol KuPepynTikég apyég pubuilovv v mopoyn Kot TNV
TILOAOYTON CLYKEKPIUEVAOV TOTOV dPUGTNPIOTHTAOV IOTIKOV OIKOVOUIK®Y ovtotitav. O Outhog Ba e&etdoet
NV EMNTOON OA®V TV mapondve ot Oovopkég e Kataotdoeig, av Kot dgv avapévetot va govv Kapia.
Ta avetépw dev £xovv viobetn el amd v Evponaikn ‘Eveoon, ev avapovn g telikng €ékdoong tov I[Ipotdmov.

AIIXA 15 «Ecoda ané Xvufdceis ue lleldresr (epapuoletal yia eTHoIES TEPLOOOVS OV EEKIVOUY TNV 1 HETA
v 01/01/2018)

Tov Mdawo tov 2014, 10 IASB mpoéfn oty ékdoon evog véou [lpotdmov, Tov AIIXA 15. To ev Adyw IIpdTumo
glval TANPOC EVOPUOVIGUEVO WE TIG OTOLTHGELS TTOL CPOPOVV GTNV OVAYVMPIOT] T®V EG0OMV GUUPOVO, LE TIG
apyés 10600 Tov AIIXA 660 kat tov Apepikovikov ['evikd [Hopadektdv Aoyiotikdv Apyav (US GAAP). Ot
Baotkég apyég otic onoieg Paciletarl o ev Adym IIpdTumo gival GUVETEIG PE OMUOVTIKO HEPOG TNG TPEXOVGUG
pokTikng. To véo [Ipdtumo avapéveral va PEATIDGEL TN XPTUATOOIKOVOUIKT TANPOQOPNOT, Kabiepdvovtog Eva
O 1oYVPO TAAIGLO Yo TNV €MiAvon BepdTmV TOL TPOKHTTOLY, EVIGKVOVTAS TN GLYKPIGUOTNTA UETAED KAAS®V
KOl KEPOAOLOYOPDV, TOPEYOVTAS TPOCHETEG YVIOOTOTOGELS KAl OlELVKPVILOVTOG TOV AOYIGTIKO XEPIoUd TOV
k66TOVG TV cuuPdoemy. To véo Ilpdtumo épyxetar va aviikataotiosl To AAIL 18 «Ecoda», to AAIT 11
«Kotaokevaotikég ZouPaceio», kKabmg kot opiopéveg Atepunveieg mov oyetifovral pe ta écoda. O Oprog Oa
egetdoel Vv enmintworn oAV tov mapamdve ot Ouovorukés g Kataotdoelg, av kot dgv avapévetor va
&yovv kopia. Ta aveatépm &govv viobembel and v Evponaiky Evoon pe nuepounvio Evapéng oyvog v
01/01/2018.

AIIXA 9 «Xpyuazrooikovouikd Méoay (epapudletal yia eTiGIeg TEPIOGAOVS TOV EEKIVODY TV 1} HETD TV
01/01/2018)

Tov IovAo tov 2014, to IASB 7mpoépn otnv tedikn éxdoorn tov AIIXA 9. O1 Beltidoelg mov enépepe T0 VEO
[Ipétomo meprrapfdavovv ™ dnuovpyia vog Aoyukod HOVTEAOL Yo TNV TOSIVOUNOT KOl TNV ETUETPNON, EVal
EVI0L0 TPOVOTTIKO LOVTELO Y10 KOVOUEVOUEVEG CNUIEG) OTOUEIMONG, Kal ETIOTG, L0l OVGLUGTIKA OVAULOPPOUEVT
TPOGEYYION Yo TNV AOYIoTIKY avtiotdduiong. O Outlog Oo e€etdoel v eminTmon OAMV TOV TUPUTAVE GTIC
Ouwcovopukég g Kartaotdoetg, av kot dgv avapéverar va £xovv kapia. Ta avotépw égovv viofetnfel and v
Evponaixn Evoon pe nuepopnvia évapéng ioydog v 01/01/2018.

Tporonoujoers oto AIIXA 10 kor oto AAII 28: «llwinjees 1§ Eicpopés Ileproveiaxav Ltotyeiwv uetald
&evos Emevovtny kar s Lvyyevovg 1 tqs Kowonpadios tovy (to IASB avéfale ex’ adpiotov thv évapln
16YD0G TV EV A0V TPOTOTOIHGEDV)

Tov ZertéuPpro tov 2014, to IASB npoépn otnv £€kd0cT TPOTOTOGE®V TEPLOPIGUEVOL 6KOTTOV oTo ATTXA 10
kot 610 AAIT 28. Zxomdg TV €V AOY® TPOTOTOUCEMY EIVAL 1] OVTUETOTIOT UI0G OVOYVOPIOUEVIG OCVVETELNG
peta&d tov anortnoemv tov AIIXA 10 kot avtdv tov AAIL 28, oyetikd pe Tov YEPOUO TG TOANONG 1
EIGQPOPGEG TTEPIOVOIOKDOV oTOLYEIMV HETOED €VOC €MEVOVTN Kal NG oLYYevoLg N e kowvompoiiog tov. Tov
AegxépBpro tov 2015, 10 IASB avéfode en’ adpiotov v €vapén 16xvOC TV €V AOY® TPOTOTOINCEMVY, EV
OVOLLOVT] TOV OTOTEAEGUATMOV TOV EPEVVITIKOV EPYOV GYETIKA e TOV AOYIOTIKO YEPOUO Pdoet Tng pebddov g
kaBapng Béong. O Outhog Ba e€etdoetl v enintoon dAwV TeV moparndve otig Owovouikéc e Kataotdoel,
av Kot ogv avopéveratl va €yovv kapia. To avatépw dev £xovv vioBetnBel and v Evponaikny Evoon.

AIIXA 16 «MicOdcercy (epopudletar yio eTHo1ES TEPLOIOVS TOV SEKIVOVY TNV i uetd Ty 01/01/2019)
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Tov lavovdpio tov 2016, to IASB mtpoéfn otnv ékdoon evog véov Tpotoumov, Tov AIIXA 16. Zxomdg Tov Epyov
tov IASB ftav 1 avémrruén evdg véov Tlpotimov yia pobmoelg mov kabopilel Tic apyéc Tig omoieg epapuodlovv
Kot o 600 péPN o pio copPacn - dMAadn Kot o TeEAdTNG («o eOmTNE») Kot 0 TpounBevtig («o expicBmTAGY) -
YO TNV TOPOYN OYETIKDY TANPOPOPIOV Yo TIG UICHMCES KaTd TPOTO TOL OmEWKOVILEL TOTH OVTEG TIG
cuvohiayéc. T v enitevén avtov 1ov okomol, o pcbwtig Bo mpémel va avayvopicel To TEPLOVOLUKA
OTO(EL KO TIG VTTOYPEMGELS TOL amoppéovy amd 1t picBwon. O Oukog Ba eEetdioet v enintwon OA®V TV
moporave otig Owovoutkéc e Kataotdoelg, av kot dev avapéverol va Exovv Kapio. To avoatépm dev xovv
voBeBet omd v Evponaikn ‘Evoon.

Tpomomonjoers oto AAIl 12: «Avayvapiey Avaefailouevys Dopoloyikys Amaitnens ya  un
HpayuaromomnOcices Znuiécy (epoapuiletal yia eTHoIEg TEPIOSOVS OV Eektvovy Ty i ueta Ty 01/01/2017)

Tov Iavovdpio tov 2016, to IASB mtpoéfn oty £kd0CT| TPOTOTOGE®V TEPLOPIGUEVOD KOOV 010 AAIT 12,
YKOTOG TV €V AOY® TPOMOTMOCEMV €IVOL VO ATOGAPNVIOTEL O AOYIOTIKOS YXEPICUOS TV avoPaALOUEVOV
(POPOLOYIKMV OTALTHCEMY Y0 TIC U Tpaypotononfeicec (NUEg amd ¥pe®OTIKODE TITAOVG OV EMUETPOVTOL
omv egvroyn o&ia. O Ophog Oa efetdost v emintoon OA®V TV Topoumdve ot Owovouikég Tng
Koaraotdoeis. Ta avotépm dev xovv vioBetnbel and v Evponaixn Evoon.

Tporomonjoers 6to AAIl 7: «[Ipwrofoviia I'vworomoujcewvy (poapuoletar o eTHGIES TEPIOIOVS TOV
Sexvovv Ty 1 puera Ty 01/01/2017)

Tov lavovdpto tov 2016, To IASB 7tpoéfn oty £€k600TM TPOTOTOMNGENDY TEPLOPIGUEVOD oKOTov oto AAIL 7.
2KOTOG TOV €V AGY® TPOTOTOGE®V EIVAL VO KATAGTEL EPIKTO Y10 TOVG XPNOTEG TMV OLKOVOLK®DV KOTAGTAGEMV
va. 0EL0A0YODV TIC UETUPOAEG OTIC VTOYPEDTELS TOV TPOKDTTOLV OO ¥PMIATOOIKOVOUIKES dpactnplotnTec. Ot
TPOTOTOGELS OTALTOVV OO TIG OIKOVOUIKEG OVTOTNTEG VO TAPEYOLV YVOGTOTOGELS, Ol 0Toieg B kKabieTobV
EPIKTO O©TOVG €mevdLTéG va  a&lohoyolv  TIG UETAPOAEG OTI VLTOYPEMGES TOL  TPOKLATOLV OO
AP LOTOOIKOVOULKES OPOCTNPLOTNTES, CUUTEPIAUUPAVOLEVOY TOV UETAROADY TOV TPOKLATOLY OO TOLUELNKES
po&g, KaBMOC Kol TV Un tapuslak®v petafordv. O Ouiog Ba eéetdoetl TNV eMTTOOT OAOV TOV TOPOUTOVED OTIG
Owovopkég g Kataotdoeis. Ta avotépwm dev €govv vioBetndel amd v Evponaikn ‘Evoon.

Arevkpwicers oto AIIXA 15 «Ecoda ano Zvufacers pue Ileldresn (epoapuoleral yio eTHo1Es TEPIOIOVS TOV
Sexvovy v §j ueta ™y 01/01/2018)

Tov Ampido tov 2016, to IASB mpoéPn oty €kdoon dievkpvicemv oto AIIXA 15. Ot TpomomOcELS TOV
AIIXA 15 dev petafdriovv T Paocikég apyéc tov Ilpotdhmov, oArG mopéyovv SEVKPVIGEIS MG TPOG TNV
EQUPUOYT TV &V AOY® apydv. Ot tpomomocelg dievkpvilovy tov Tpdmo pe tov omoio avayvopiletor pia
déouevon ektéleong oe pio cupPoot, Tog TPocdlopileTal av piol OTKOVOLIKT OVTOTNTO OTOTEAEL TOV EVTOALQ 1)
TOV €VIOL030Y0, KOl TG TPocdlopiletal av 1o £6000 amd TN xopnynon piag ddelog Bo Tpémel va avayvopiloTel
o€ plo CUYKEKPEVN XPOVIKY OTIYUN N HE TNV Tapodo tov ypovov. O Outhog Ba eEetdoet v enintwon Ohwv
TV Tapanave otlg Owovokés g Kataotdoelg, av kot dgv avapévetar vo Exovv kouia. To avotépo dev
&yovv v1oBet el amod v Evponaixn Evoon.

Tporomoiney oro AINXA 2: «Taéwounen war Emuétpnon Zvvallayov IDypouns Pacilousvov e
2ovpuctoyikois Titiovor (epapuoletar yro eTijoieg mepiodovg mov Eexvody Ty i puetd Tty 01/01/2018)

Tov Iobvio tov 2016, to IASB 7poéfn oy £kdoon Tpomomoinone meploptopuévov okomod oto AITXA 2.
YKOTOG NG &V AOY® TPOTOTOINCNG Vol VO TOPAGYEL OEVKPIVICEL GYETIKA LE TOV AOYIOTIKO YEPICUO
OLYKEKPIUEVOV TOTOV GUVOALOYDV TANP®UNG Boactlopevov oe cuppetoyikovg tithovg. TTio ovykekpiuéva, M
TPOTOTOINON EI0GYEL TIC OMOLTHGE GYETIKO UE TOV AOYIOTIKO YEWPIGUO TNG Emidpacng TV mpodmodicemv
KOTOXOPMONG KOl [T KOTOYVP®ONG OTNV EMUETPNON TOV TANPOUGV PACIOUEVOV GE GUUUETOYIKOVS TITAOVG
mov Slakavovifovtol pe HETPNTE, TOV AOYIOTIKO YEWPWOUO TOV GLVOAAUYDV TANPOU®V Pacilépevav oe
GUUUETOYIKOVC TITAOVG TTOV PEPOVV £VOL YAPOKTNPIOTIKO O10KAVOVIGUOD GE CUUYNPLOTIKY BACT Y10 VITOYPEDCT
TapoKpaTNONG POPOL, KAOMOE Kol pio TpomoToineT 6Tovg Opovg kot Tpoimobicelg piag TAnpoung Pacilopevng
0€ GUUUETOYKOVG TitAovg, M omoio, peTofdArel v ta&vopnon g cLVOAAAYNG oo StoKavoviLOUEVT LE
petpntd oe dlakavovi{ouevn pHe cvpuetoykovg tithove. O Outhog Oo e€etdoel v enintoon OAwV TV
napomove ot Owovopkés g Kataotdoeig, av kat dgv avapévetarl va éxovv kouia. Ta avatépwm dev Exovv
vioBetn el amd v Evponaixn ‘Evoon.
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Tporormounjoeis ato AIIXA 4: «Epoapuoyn tov AIIXA 9 Xpyuarooikovouixd Méoa o6& covovacuo ue to
AIIXA 4 Acpaiiotikés Zoufdoeicy (cpopudletal yio. ETHGIEG TEPIOOOVS TOV LEKIVOLY TNV 1| UETH TNV
01/01/2018)

Tov Xentéufpio tov 2016, to IASB mpoéfn oty ékdoomn tpomomotoemv oto AIIXA 4. Xxomdg TV ev AOY®
TPOTOTOCEMV EVOl VoL TPOGOIOPIGTEL O YEPICUOS TOV TPOCMOPWVAV AOYIGTIKOV EMOPACE®Y AOY® TNG
SPOPETIKNG Muepounviag Evapéng toyvog tov AIIXA 9 Xpnuotoowovoukd Méoca kot tov vod €kdoom
[Ipotdmov ywo T aopoloTikég cvufdacelg. Ot TPOTOTOIGEIS OTIS VOIOTAUEVEG amattioelg tov AIIXA 4
EMTPEMOVY GTIG OWKOVOUIKES OVIOTNTES TMV ONOI®MV 01 KUPLEG dpaoTNPOTNTES GLVOEOVTAL UE OCOAAMGCT VO
avafariovv v epappoyr tov AIIXA 9 éwg to 2021 («tpocmpivi) amaAloyn»), Kol EMTPEMOVY GE OAOVG TOVG
EKOOTEC AGPAMOTIKDV CLUUPACEDY VO VO yVOPIGOUV 6T AOUTH GLVOAKE €600, avTti oTo KEPON N 0TI {NWIES,
TN UETOPANTOTNTO TTOL EVOEYETOL VO TPOKVWEL o TNV €papuoyn tov AIIXA 9 mpwv v €kdoon Tov vEou
[Ipotdmov ywa 115 acpoliotikég cuppdoels («mpocéyyion emkdivyme»). O Ophog Ba eEgtdioet v enimtoon
oAV TeV Tapamive ot Owovopukég g Kataotdoeig, av kot dev avapévetar vo xovv kopia. Ta avatépom
dev &rovv viobetnBel amd v Evponaiki Evoon.

Etijoies Bedniwoers twv AIIXA — Kvxiog 2014-2016 (spapuolerar yio eTijoles mepiodovs mov SEKIvovy Ty 1f
uera ™y 01/01/2017 ka1 01/01/2018)

Tov Aekéuppro tov 2016, to IASB wpoéPn oty ékdoon «Etfoiec Beltiwoeig tov AITXA — Kbdxhog 2014-
2016», n omoio. amoteleitol amd pio cepd tpomomomoemv ce opiopéva IlpodTuoma Kot amotelel UEPOC Tov
TPOYPAULATOS Yio TiG €TNoleg Peitidoelg ota AIIXA. Ot tpomomomioelg mov mepthapPavovior 6Tov KOKAO
avtov etvan o1 e&ng: AIIXA 12: Amocagnvion tov mediov epapuoyng tov Ilpotdmov, AIIXA 1: Awaypagn tov
Bpayvrpobeopmv eEaupécev yio Toug vioBetovvieg yia wpmtn @opa to AIIXA, AAIL 28: Empétpnon piog
ovyyevoug 1 piag kowonpatiog oty €dhoyn a&ia. Ot tpomomomoelg epopuoloviol yio Toleg TEPLOSOVE TOV
Eextvov v 1 petd v 1n lavovapiov 2017 6cov apopd oto AIIXA 12, kon v 1} petd v 1n Iavovapiov
2018 ocov agopd oto AITXA 1 ko AAIT 28. O Oprog Bo. e&etdoet Ty MMTOOT OA®V TOV TOPATAVED GTIC
Owovopkég g Kartaotdoeig, av kot dgv avapévetor va £xovv kapia. Ta avotépm dev Egovv vioBetnel and
v Evponaixn Evoon.

EAAIIXA 22 «Xvvaliayés oe Zévo Noutouo xar Ilporxarafintéo Avrdliayuay (epopudletal yio eTnoieg
TEPLOAOVS IOV Sextvovy Ty i ueta Ty 01/01/2018)

Tov AeképPpio tov 2016, To IASB npoéfn otnv ékdoon piag véag Atepunveiag, g EAAIIXA 22. H ev Aoyw
Algpunveion TepAopPAavel TIC OTOITNCEI OYETIKA UE TN OGLVOAAXYUATIKY tooTiuics mov Qo mpémer va
YPNOWOTOLEITOL KOTG TNV TTapovsioon cvvarroydv oe E&vo vopoua (Y. cUVOAAAYEC €G00MV) OTOV EXEL
MoeBet M doBel mAnpopn mpokoatafoiikd. O Outhog Bo eEetdost TNV emMinTOON OA®V TOV TOPOTAVED CTIC
Ouwcovopukég g Kataotdoets, av kot dev avapéverot va £xovv kopia. To avotépm dev &xovv vioBetnBel and
v Evponaixi 'Evoon.

Tporormoujoeis oto AAIl 40: «Merapopés Emevoveewv oe Axivita amé § oc diles KkaTnyopies»
(epapudleral yro eTijo1eg mTEPLOAOVS TOV EEKIVODY TNV 1 peTd Ty 01/01/2018)

Tov AegkéuPplo tov 2016, to IASB wtpoéfn otnv £kd06M TPOTOTOUGE®V TTEPLOPIGHEVOD okomov oto AAIT 40.
YKOTOG TOV &V AOYM TPOTOTOCEMV &ival va evioyvbel m apyn yia TIC uetaopés amnd, 1 oe emeVOVGELS OF
axivnta, ®ote vo kabopiotel 0Tt (o) pion peroPifoon omd, N oe emevdvoelg o€ okivnta Bo mpémer va
TPOYUATOTOLEITOL LOVO EPOGOV LITAPYEL LETAPOA 6T ¥PNON TOL aKviToL, Kot (B) pio Tétola petoforn ot
¥pNoM Tov akwnTov Oa TepiedauPave Ty agloldyncn Tov Kot mocov To gV Ady® akivnto mAnpoi ta KpiTnpla
Ta&vOUNoNGg Tov MG enevdLTIKO akivnto. H ev Adyw petaforn otn ypnon Oo mpémel vo vrootpiletor and
oyxetikn tekunpioon /amodeiktikd otoyyeic. O Outhog ko1 o Oprog Bo e€etdost v emintwon OA®V TV
naporove otig Owovoutkéc tov Kataotdoels. To avotépm dev éxovv vioBet el and v Evponaikh Evoon.
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5. Kvkhog gpyacrov

O Kboxhog Epyaciov nepilopfavel Tic Tapakdto Katnyopieg e666mv:

OMIAOX
2015
"Ecoda and mpofoiég 338.965
"Ecoda and vinpeoieg 8.994.958
"Ecoda and extdnmon & dovoun
kabolikov katardyov OTE A4y
10.047.514 10.039.328
6. Aertovpyikd £E0da
Ta Asitovpyikd 'E&oda avolvovtor og eENG:
ETAIPEIA
i Inp. Koéotog "E&oda "E&oda .
X 201 . , . X
piion 2016 HoMm0ivtov  Awiknong Avd@Beong voko
Apnoég ko é£0d 0 ELeYKTOV 0 (9.500) 0 (9.500)
Evoiku 0 (1.440) 0 (1.440)
Aoutég mapoyés tpitov 0 (24.438) 0 (24.438)
Dopot- éhn 0 (885) 0 (885)
Abpopa £Eoda 0 265 0 265
Q (36.528) 0 (36.528)
ETAIPEIA
i Kéotog "E€oda "E€oda ,
Xpijon 2013 MHom0éivtov Awoiknong AwdBeong Zovodo
Apo1Bég ko Tpoundeieg tpitwv 0 (152) 0 (152)
Apopég kat €£o0d o eEleyktdv 0 (550) 0 (550)
Evoikuo, 0 (1.440) 0 (1.440)
Aoutéc mapoyés Tpitov 0 (28.099) 0 (28.099)
Dopor- éhn 0 (1.244) 0 (1.244)
Aipopa £E0da 0 (1.206) 0 (1.206)
Q (32.690) a (32.600)
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OMIAOX

33

Xprion 2016 . Kéotog ESoda Ecoda Ttvoho
HoMm0éivtov  Awoiknong AudBeong
AT0d0yég TPOCOTIKOD (594.973) (1.749.281) (3.461.073) (5.805.327)
Apo1Bég kar Tpoundeieg tpitov (1.506.329) (911.221) (103.679) (2.521.229)
ApoBés kot é€0da eEreyktdV 0 (52.500) 0 (52.500)
Avaldoelg (178.380) 0 0 (178.380)
Anooféoeig 11,12 (29.055) (3.949.420) (546.096) (4.524.571)
"E&0da poBorng kat dapnong (41.142) (119.311) (588.208) (748.660)
Evoixio (31.344) (213.689) (443.617) (688.650)
‘E&oda tAenikovovidv (12.552) (85.577) (177.658) (275.788)
Aowég mapoyés tpitov (6.529) (68.952) (92.412) (167.893)
DoHpot - éhn (29) (61.063) (146.033) (207.124)
'E&oda petapopdv (9.676) (28.061) (138.340) (176.076)
Abpopa £E0da. (39.307) (89.819) (561.982) (691.108)
Amognuoosts ka Tpéreyn arotnpioons 20 (33.104) (23.301) (101.660) (158.065)
TPOCAOTIKOV ALOY® €£OS0V ATO TNV VAN PESiaL
IpoPAéyelg amopeiwong anotioemv 14 0] 0 (82.300) (82.300)
(248242]1) (1.352.194) (6.443057) (16.277.672)
OMIAOX
Xprion 2015 Ta. Kootog ESoda Ecoda Ttvoho
HoMm0éivtov  Awoiknong AvdBeong
AT0d0yég TPOCOTIKOD (459.154) (1.759.687) (3.408.517) (5.627.358)
Apo1Bég ko Tpoundeieg tpitov (1.136.384) (1.083.502) (439.922) (2.659.809)
Apo1pég kot €£0d 0 eEleyKTDV 0 (40.957) 0 (40.957)
Avaldoelg (335.563) 0 0 (335.563)
Anooféoeig 11,12 (54.700) (3.882.668) (582.822) (4.520.191)
"E&0da mpoBoimng kat dapnong (107.522) (115.267) (516.219) (739.008)
Evoixia (38.505) (206.235) (518.344) (763.084)
‘E&oda tAenikovovidv (17.180) (92.017) (231.272) (340.468)
Aowég mapoyés tpitov (11.933) (67.214) (160.636) (239.783)
Ddopot - éhn (704) (31.046) (116.680) (148.430)
"E&0da petopopdv (56.806) (60.898) (272.729) (390.432)
Abpopa £E0da. (143.097) (154.612) (687.021) (984.730)
Tpohaym amoCnuivong mpocmkod AGyw 20 (55.788) (71.624) (160.495) (287.906)
€£0d0v amd Vv vanpeoia
[poPAéyelg amoeinong amoThceny 14 0] 0 39.971 39.971
(2417334) (1.565.728) (7.054685) (17.037.746)



7. Aot £6000. / (££000) ekpeTaAAEVONG

H avéivon tov Aowmmodv Ecddmv / (EE6dmv) Expetddievong xel og e&ng:

"Ecoda mopendpuevov aoyolmv

Aomd £6050. amd GUVAA/KEG SLOPOPES
"Ecoda and vrekpicOwon yopwv
"Ecodo amod ooy popr mpokatafordv &
Aowd é60da mpony. Xproemv

Aowd €50da

8. Xpnuortoowkovopikd £6000. - ££00a.

OMIAOZ
2016
104.683
11
124
42.618
158.175

(24.437)
281.174

Ta Xpnuoatoowovouikd 'Ecoda / (EEoda) avaivovtal og eENg:

ETAIPEIA
2015 2016 2015
11.421 26.659 25.878
0 0 0
1.428 0 0
52.476 0 0
194.109 0 0
(24.797) 0 0
234,637 26.659 25.878
ETAIPEIA
2016 2015
(215.483) (286.740)
0 0
0 0
0 (5.170.735)

OMIAOX
016 2015
Xpewotikoi tOko1 (544.305) (454.942)
IThototkoi toKol 78 568
Tponelid & hourd E0da (48.935) (294.542)
Aoumd ypnuatoovo Likd ££0da 0 0
(693.162) (748.916)
Ot ypewoTtikoi tokol TV Opoloylakav daveimv g Etapeiog kot tov Opidov avolvovior g e&ng avd tomo
daveiov:
OMIAOZ
Tomog Aaveiov 2016 2015
Super Senior Loan (305.000) (160.203)
Interim Loan (20.690) (7.999)
Xpsoacn@t WO TTTOTHY Béoet (3.133) 0
oupeoviog e&uylovong
Shareholder Loan (215.483) (286.740)
(544.305) (454.942)

ETAIPEIA
2016 2015

0

0

0 0

(215.483) (286.740)

(215.483) (286.740)

To moc6 mov eppaviletar ota «Aowmd Xpnuatootkovoukd 'E€oda» ot ypnon 2015 agopd oe {nuisc mov
npoékoyov amd T petafifacn 65.000 Kow®V OVOUACTIKOV HETOXOV €KOOGEWMS NG Buyatpikng etoupeiog
«XPYZOZ OAHI'OZ ENTYIIH KAI HAEKTPONIKH [TAHPO®OPHZH A.E» fjto1 mococtd 5%, g omoiag
TO UETOYIKO KEPAAa1o, avépyetarl o€ 1.300.000 ovouaoTikég Hetd yneov LeTOYES, ovVOUaoTIKNG a&iog 1 evpd 1

Kd0e pio.

9. Znpieg amopsimong

O1 {npieg amopeimong mov oynuatifovior péca otn ypnomn vyovg € 127.109 amoteAodV OTOUEIDGELS AOUTMV
KUKAOPOPLOK®V oTotyelmV Tng Buyatpikng tv onoimv 1 a&ia kKpidnke ¢ un avokthoun.
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10. Yrepaiio

Tnv 31/12/2015 mpayuatomomnke dwaypaen g vrepa&iag tng Aegean Directories mwocov € 815.100.

11. Ildyw Teprovorokd otolysia

O Opthog dev €xel 6TV KATOYY| TOV EVEOUATA TEPLOVGLOKA 6TOtKElo. To EVOMUATO TEPLOVGIAKA GTOLYELN TOV
Opilov avardovror og eENc:

Mnyavipata - Teyy.

Kripwa & Eykotactiosic & Metagopikd 'Emurho & Aowmég Févoio
Teyvikd E pya Aowmég Méoa Egomhopog
Muyovoioyikog

Aéia ktijong

Ynorowo 1/1/2015 63.413 556.486 7.556 8.684.450 9.311.905
TIpooBnkeg ypnong 2015 0 0 0 19.547 19.547
Aowmég TpocappoyEg 15.034 (96) (34.870) (19.932)
HoeMoewg gpfiong 2015 0 0 (1.760) 0 (1.760)
Agia ktiiong 31/12/2015 28447 556 486 5700 8669127 9300760
Ynéhrowo 1/1/2016 78.447 556.486 5.700 8.669.127 9.309.760
TMpoobikeg xpfiang 2016 0 0 0 27.336 27336
Aowég mpoocappoyég 2016 (15.034) (96) 96 (17.543) (32.577)
Aéia xtijong 31/12/2016 63413 556300 5706 8678920 2304519
Zmpeopéves anocPéoerg

Yrérowo 1/1/2015 28.928 556.486 7.460 8.402.919 8.995.792
AmnocBéoeig xpriong 2015 28.262 0 0 126.239 154501
Aowméc mpocapuoyég 0 1) (1.760) 0 (1.760)
Tiovoro AmocPicemv 31/12/2015 57189 556 486 5700 8529 158 9148 533
Ynorowo 1/1/2016 57.189 556.486 5.700 8.529.158 9.148.533
AnooBéoeig ypnong 2016 729 0 0 94532 95.261
Aowég Tpocappoy g 0 (96) 96 (32.577) (32.577)
Xopeopéveg anooPiosig 31/12/2016 57918 556 390 5796 8591114 9211217
Avanéopeot aéio 31/12/2015 21258 Q o} 139 968 161225
Avaméopeotn o5ia 31/12/2016 5495 a a 87807 93301
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12. Avia teprovorokd ctovysia

O Ophog dev €xel oTNV KOTOYT TOV AUAC TEPLOVGIOKA oTtotyeia. Ta GuAia meprovoiakd atoyyegia Tov Opiiov
avaAvovtol o¢ €N

3 Ipokataofoiric
Awkordpata
Aond £€0da Aoutég aoMdpaTEG KTIOEMG
Bropnyaviknig i i , Xvvoio
) £YKOTACTACEDG UKIVI|TOTOU|OELG ACHPATOV
1oKTnoiag ,
UKIVI|TOTTOU|CE®Y

Agia ktijong
Ynoiowo 1/1/2015 314.845 4.900.868 178.717.797 13.750 183.947.260
Ipoctikeg xpfiong 2015 0 0 229.363 0 229.363
Atio kmijong 31/12/2015 314845 4900 868 1780947 160 13750 184 176 623
Ynorowo 1/1/2016 314.845 4.900.868 178.947.160 13.750 184.176.623
IpooOikeg xprong 2016 4.950 0 194937 0 199.887
Atia ktijong 31/12/2016 319795 4900 868 179142 007 13750 184 376 510
Lopevpéveg amooPiosig
Ynoiowo 1/1/2015 282.853 4.900.867 34.929.096 13.750 40.126.566
AmooBéoeig ypnong 2015 8.495 0 4.357.195 0 4.365.690
Aouég mpocapuoyég 2.982 0 7.883 0 4.901
Ziovoro AmocPécemv 31/12/2015 288 366 4900867 39294174 13 750 44 497 157
Ynorowo 1/1/2016 288.366 4.900.867 39.294.174 13.750 44.497.157
AnooBéoeig ypnong 2016 8.098 0 4421212 0 4.429.310
LPEVPEVEG ATOPEID GELG GUAMV TEPLOVGLAKAV GTOLYEIMV
ATOPELD GELS TPOTYOVPEVOV YPIGEOV 0 0 83.684.983 0 83.684.983
Avonéopeomn alia 31/12/2015 26.479 ] 55.968.003 0 55.994.483
Avonéopeomn alie 31/12/2016 23.331 0 51.741.728 0 51.765.059
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O1 Aomég AoMUOTES AKLVITOTOIGELS OVOADOVTOL WG EENG:

Epmopiké ofjpa og
Hrop e Epmopikoé onipa AMeg oo paATEG

Mehloteia évromoug Bacsig medotdV Xovoro
A (INTERNET) UKIVI|TOTOVGELS
Katahoyovg
Agia kmiong
Ynorowo 1/1/2015 46.038.000 117.772.000 6.735.000 564.000 7.608.797  178.717.797
IIpoobnkeg ypriong 2015 0 0 0 0 229.363 229.363
Agia ktijong 31/12/2015 46038000 117772000 £735000 264000 1838160 178047160
Ynorowo 1/1/2016 46.038.000 117.772.000 6.735.000 564.000 7.838.160  178.947.160
TIpocbikeg xprong 2016 0 0 0 [} 194.937 194.937
Atia ktiong 31/12/2016 46 033000 117772 000 6735000 564 000 8033007 179142007
Xopeopéveg omooPioerg
Ynorowo 1/1/2015 24.438.505 0 3.145.656 328.906 7.016.029 34.929.096
AmnocBéoeig ypfiong 2015 3.494.284 0 449225 46.981 366.705 4.357.195
Aowmég mpocappoyég 0 0 0 0 7.883 7.883
Zovoro AnocPécswv 31/12/2015 27932 789 Q 3594 880 375887 L2390 617 39204174
AmooBéceig xpnong 2016 3.494.284 0 449.225 46.981 430.722 4421212
Zopeopéveg anooPéoerg 31/12/2016 31427073 Q 4044105 422 868 1821 330 43715 386
L peVPEVEG ATIOPELD GELG GVAMV TEPLOVOLUKAV GTOLYEIMV
ATOUEIDCE TPOTY 0V UEVOV YPTCEDV 0 83.684.983 0 0 0 83.684.983
Avormdéopeot adia 31/12/2015 18105211 34087017 3140120 188113 447543 55968 003
Avanoopeot agia 31/12/2016 14610927 34087017 2690 896 141132 211758 51741728

To eumopwkd oNuo 6€ EVTLTOVG KOTOAOYovG dev amocfévetan dedopuévov Ot €xel aoplotn (N Ko
ouvuToloYileTol oTn HOVAdH TOPAY®YNS TAUEWK®Y pomdv g etaupeiog «XPYXOX OAHI'OX ENTYIIH KAI
HAEKTPONIKH ITAHPO®OPHZH A.E.» yio ockomo0g mpdfreyng anopeimong g a&iog.

13. Zoppetoyéc

Tov Iobvio 2015, n Etoupeio petofiface 65.000 KOwEG OVOUOOTIKEG UETOYEC €KOOGE®S NG OuyoTpiknig
etapeiag «XPYXO0X OAHI'OX ENTYIIH KAI HAEKTPONIKH [TAHPOO®OPHZH A.E» fjtor mocoot6 5%,
g omoiog To petoykd Kepdaiowo, avépyetatl og 1.300.000 ovouaoTIKEG PETE YPOV LETOYES, OVOUOOTIKNG a&log
€ 1 n xdPe pio. To véo m0c0oTod cLuUETOYNG 6TN BuyaTpikn Tonpeio avépyetat o 95%.

O Outhog petafipace Tic TOAOVUEVEG UETOYEG OTOV AYOPOOTN, O 0TO10¢ KaB{oTATAL OMOKAEIGTIKOG KUPLOG TOV
TOAOVUEVAOV HETOYDV OVTL TOV GLVOMKOV TUNpaToG € 1.

H nuid mov mpoékuye yuo T pnTpikn etoupeio and v adinon tov 5% g ocvppetoyng g Buyoatpikng
etopeiag ot ypnon 2015 aviibe oe € 5.170.735 «oi amewoviletor 610 KOVOUAL TOV AWMV YPNW/KOV
OTOTELECUATOV NG KATAOTOONG OULVOAMKOD &gloodfuotoc. H mdAnon tov 5% ot evomomuévec
Xpnuoatoowovoukés Kortaotdoelg amewcovifetor ®g ovvoddayn petald tov 1diov Kepoioiov xot
ouykekplpéva Tpoypatoromonke peioon tov Idiov Kepaiaiov tov 1010ktht@v g UnTtpikng katd moco €
613.211 ko petapopd mpog TG PN EAEYYOVG CULETOYEC.

37



H Etopeio v 31" Aexepfpiov 2016 dev mpoéfn o Eheyyo amopeiong TG CLUUETOYXNG TNG oTn Buyatpikn
Etapeio «XPYZOX OAHI'OX ENTYITIH KAI HAEKTPONIKH ITAHPO®OPHZXH A.E.» kaBo¢ Oewpel mwg
dev vapyovv evdeitelg amopeinong.

Ta owovopkd ototyeio g «XPYXOX OAHI'OX ENTYIIH KAI HAEKTPONIKH ITAHPO®OPHZH A.E.»
&yovv og e&NG:

2016 2015
Xvvoro Evepyntkod 57.211.695 62.217.460
20VoA0 Y Oy PEDGEMY 56.883.222 56.570.585
"Ecoda 10.047.514 10.039.328
Képdn / (Zniég) petd popav (5.285.771) (8.385.146)
14. Epmopikég Aot oeLg
Ot gumopikéc amartoelg avaibovTol oG eENg:
OMIAOZ ETAIPEIA
2016 2015 2016 2015
[eldteg eomTEpUCOD 15.352.679 16.957.126 79.207 46.417
Tleddireg eEmtepucoV 44.569 42.492 0 0
Amounoelg and Franchise 356.349 244.394 0 0
Enrtayég elompoktéeg 810.289 1.308.089 0 0
Amournoelg and Anpocto 37.903 63.095 0 0
I'pappdrto elompoktéo 3.831 3.831 0 0
16.605.621 18.619.027 79.207 46.417
Meiov
[poPAéyelg amopeimong ararnoewy (12.356.146) (14.081.207) 0 Q
4.249.476 4.537.821 £9.208 46.417

Y10 otoyeia Tov 2015, €yel yivel avata&vounon mocov Tov aeopd amaltnoelg and francise vyovug € 244.394
00 TO KOVOVLAL TOV AWMV KUKAOQOPOLVTWOV TEPIOVGIOK®DY GTOWEI®Y GTO KOVODAL TMV OTULTHCE®YV, Yo
oKomovg 0pBOTEPNG TAPOLGINGTG.

H «ivnon g npoPfreync amousioong melatdv, n oroia £xel peldoel T0 KovoLAL «Ileldtec kot Aoyaplocuoi
glompaktéor tv Owovopkov Kataotdoewv epoaviletol 6Tov Topakdto Tivoka:

OMIAOX

2016 2015
Ymorowmo oty apyn e xpNons 14.081.207 14.398.508
ITéov: Znpio amopsinong 82.300 (39.971)
Meiov: Awypopég EToQoimv

1.807.361 277.330

OTTOLTIGEDV (1.807.361) (277.330)
Ynohouro 6to TEAOG TG XPNONG 12.356.146 14.081.207
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H ypovikn ameicovion Tov EUTOPIKOY ATOITNCEDV EXEL ®G EENG:

OMIAOX
2016 2015
Mn Méavta 1.662.189 1.783.159
Anéovta 1 — 30 nuépec 278.882 370.859
An&avta 31 — 120 nuépeg 348.737 350.678
Anéovta 121 — 365 nuépeg 397.501 476.039
An&avta dvo Tov £Toug 1.562.166 1.557.086
4.249.475 4.537.820
15. Aowrd KVKAOQOPOVVTA TEPLOVGLUKA GTOLY(ELN,
OMIAOX
2016 2015
"Ecoda ypnoewg e1ompoktén 49.390 47.514
"EEo0da emopévav yproemv 87.849 107.635
Aoyogpuxcum dwy/ong mpok/Awv & 14.209 13.136
TIOTOCEDV
Eniducor ypemorteg 18.651 18.651
Aounol ypemoteg d1dpopot 338.394 359.930
508.492 £46.866

ETAIPEIA
2016

0
2.221

‘E o O o

2015
0
443

|§ o o o

210 KOVOLAL «Aoumol Xpedoteoy mepthapfavovtar ot arortioglg tov Ouidov amd tov OTE a&iag € 150.551 yia
) xpnon 2016 kot og € 146.134 yia ) ypnon 2015, ot onoieg exkabapilovior 0md T0 AOYOPLUGIO TOL YPEDGTN
pe avtiotoyn katdbeon og Tpanelikd Aoyaplacpd e Xpvoog Odnyos oe efdopadiaio Baom.

To mocd g yprong 2015 eivar peiopéva kotd tocd € 244.394 oe oyéon e to dnpoctevbévia yuo T ypnHon
2015 xabad¢ n amaitnon amd tovg franchise £xet avoata&ivoundei 6to KoveOAL TOV ATAITHGEWDV.

16. Tapeloka oww0£oIpa Kol 1G0OVVa IO,

Ta ypnuatuca Stabéoipa tov Opitov kan g Etonpeioc, meprrapfavovv ta axdéiovbo ororyeia:

OMIAOX
2016 2015 2
Tapeio 28.430 43.368
Kotabéoeig oyemc 73.126 338.186
Kotabéoeig mpobeopiog 0 8.800
101,557 390.354

17. Metoyiko ke@aroro

01

ETAIPEIA

(o]

2015

oo o o

To petoykd xepdrowo g Etaipeiog kotd v 31 AexepPpiov 2016 avépyetar oe € 80.223 dwnpoduevo oe

267.410 xowéc ovopootikég petoyés aéiog € 0,30 n kabe pia.

18. ATo0gpotikd amé £K0001M PETOYAV LVTEP TO APTLO

H avénon petoykov kepaiaiov pe andgacn g Extaxtng ['evikng Zvvérevong g 18 Askeufpiov 2007 €yve
pe €xooon 27.410 véov Kov®dV OVOUACTIKOV HETOYDV ovopaotikng atlag € 0,30 n kabepio amd TIg omoieg
27.409 satebnkay mpog € 12,769528 won pia (1) mpog € 2.992.700.
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H dwapopd peta&y ovouaotikig a&iog kot Tiung d1deong aviids 6to moco towv € 3.334.477 Kol amelkovicTnKe
o€ AOYOPLOoUO OTOOEUATIKOD 0O K00 LETOYMV VTEP TO GPTIO.

19. Adavewa

Ta pakporpdBeopa ddvera g 3 1ng Askepppiov 2016 kot 2015 avarvovror g eENG:

ETAIPEIA
EIITOKIO - AOTIZTIKH AZIA AOTIZTIKH AZIA
AANEIAKEZ YITO XPEQEEIE ANTIZYMBAAAOMENO L NOMIZMA SYMBAZEON AHEH (31 Ackenpion 2015) (31 Askeuppiov 2016)

TEVENSEN MANAGEMENT/ ECB INTERVATION
MOAOTTAKO AANEI 201 143.655.262 143.869.

OMOAOTIAKO 0 LAKEDEM TRADING LTD € RATE +0,15% 018 305020 3.869.608
143655 262 143 860 668

OMIAOX
EMITOKIO - AOTIZTIKH AZIA AOTIZTIKH AZIA
AANEIAKEZ YITO XPEQEEIE ANTIZYMBAAAOMENO X NOMIZMA SYMBAZEON AHEH (31 AcxepBpion 2015) (31 AneuBoion 2016)

OMOAOTIAKO AANEIO

OMOAOTIAKO AANEIO

AANEIO IIIZTQTIKOY
OPIOY 4 zk.

oAbom 1,5 ex. (02/06/2015)
oAdom 0,5 ex. (12/11/2015)
eoAdom 0,5 ex. (12/04/2016)

TEVENSEN MANAGEMENT/
LAKEDEM TRADING LTD

NBG / PIRAEUS / EFG / ATTICA

LAKEDEM TRADING LIMITED

ECB INTERVATION
RATE +0,15%
6M EURIBOR + 1%

6M EURIBOR + 1%

2018

2025

2025
2025
2026

143.655.262

30.144.875

2.007.236

1.507.236
500.000
0

143.869.668
30.419.375
2.525.638

1.519.451
504.232
501.955

175807373 176814681
To péco emoto emtdkio TV avotépo daveimv ¢ Etapeiog yio ) xpnon 2016 avirbe oe 0,15% (2015:
0,20%). To ocuvvorikd €£odo tOKOL TV pakpompdfecpwv davelwv Yo TG xpnoeslg mov éAngav v 31n
Aexepppiov 2016 wxor 2015, ovibe oe € 215.483 ko € 286.740 avtictoryo xor mepthapuPdvetor ota
PN LOTOOIKOVOULKA €000 OTIC EMIGVVOTTOUEVEG KOTAGTAGEIC OMOTEAECUATOV.

To péco £TNo10 EMTOKIO TV AVAOTEP® daveinv Tov Opilov yia t xprion 2016 avyAde o 0,68% (2015: 0,77%).
To cvvoAikd €£0d0 TOKOL TV pakporpdfesp®V daveiny yia Tic xpnoels mov EAntav v 31n Askepppiov 2016
kot 2015, aviAOe o € 541.173 kou € 454.942 avtictoyyo kot TEPIAAUPAVETOL GTA XPTLATOOIKOVOUIKA £E000
OTIG EMOVVOATTOUEVES KATOOTACELS OTOTEAEGUATMV.

O Ophog katd t oHvtaén TOV OIKOVOUIKMY KOTOOTACEMY JEV EKPIVE GKOTILO VO TPy LoToTon0el amotiunon
TOV EVATOUEIVOVIOV JUVEINK®DY VTOYPEDGE®V otV e0Aoyn aia, 6Tmg opilel to AAIT 39, kabmdg 1 amopeimon
TOV OUVEINKOV LIOYPEMOE®Y cuoyetTiletol dueca pe v eévuylavon/ avadidpbpmon Tov Kol EmMOUEVAOC TN
Beltimon tng otkovokng ekovag tov Opiiov.

20. Ipopreyn Yo arolnpimon TpocmmIKOD AOY® €£000V a6 TV VAN PECIA
H npoPreyn yia amolnuinon tov tpoconikod, Ady® €£000V 0o TNV VANPECIN ATEIKOVILETOL OTIC OIKOVOUIKEG

kataotdoelg, ooppovo pe to AAIL 19 kot Bocileton oe aveEdptntn avoroyiotikny perétn mov €ywve v 31
Aexepppiov 2016.
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O1 Aoytotikég ameikovicelg oopupmva pe 10 A AIL19 érovv wg e€ng (Yo Tov Optro):

Mocd avayvopiopéve 6To AOYUPLAGNRO UTOTELECNATOV
Kéotog tpéyovcag amacydinong

KoaBapdg toKog eni tng vroypéwong / (teptovotakol ototyeiov)
Kavoviké ££060 670 Loyaproocpnd amoteheopdtov

Koo10G TEPUIOTMOV/S 10KV OVIGUOV/TEPUOTICHOD VINPECLOG

2 uvork6 ££000 6TO LOYOPLAGIO OTOTELEGNATOV

Avoroyietiko Képdog / (Znpie) oty Kabopi Ofon
IIpocappoyég otig vroypedoels amd oAlayn TV vrobécemv
Eunelpikéc mpocapoyes oTig Loy peDoELS

XZuvolké avaroyloTiké képdog/ (Cnpia) ety Kabapi) Ofon

Meraporés oty KaOapr] VO PEMOT GVAYVOPLEUEVI] GTOV
160A0YIG PO

KoabBapn vroypémon katd v évapén tov £Tovg

TTapoyég mov TAnpddnKav amd Tov epyoddtn

ZHVOLO SOTAVIIS TOL OV OAYVOPICTIKE GTO AOYOPLIGHO OTOTEAECUATMV
Zuvoliko Toco mov avayvopileton oty Kabapn @éon

Ka8api vroypéwon 6to Téhog TOVS £TOVG

AvoroyLeTIKES TOPAOOYEG
[Ipoe&opintikd emrdKI0
ITAnbmpiopog

M elhovikég anénoels teov

ABpKELD, VTOY PEDTEDV

20.1 Avdivon cvareOnciog arotelecudTwy

To mopondve omoteléopata e€apt@viol and Tig VITOOEGEC (OIKOVOUIKEG KOl OTLOYPOPIKEG) EKTOVIONG TNG

2016 2015
79.336 95.930
9.476 7.905
88.812 103.835
63.379 184.071
152.191 287.906
(79.957) 54.715
33.999 (14.602)
(45.958) 40.113
473.790 526.994
(109.900) (300.997)
152.191 287.906
45.958 (40.113)
562.039 473.790
1,30% 2,00%
1,75% 1,75%
0,0%2017.1,75% 0,0%2015-2017.1,75%
£pEiG £pegic
22,26 21,8

avaroyotikng peaétng. 'Etot, katd v nuepopunvia arotipnong 31/12/2016:

Edv eiyape ypnoonomoet emtokio mpoe&dginong vyniotepo katd 0,5% (dnAi. 1,8% avti yu 1,3%) to1€ TO
ovvoAk6 DBO Ba ftav yapniotepo katd 10,4% mepimov.

Edv giyape ypnoponomoet emtokio mpoeEdeinong youniotepo katd 0,5% (dnA. 0,8% avti ywa 1,3%) t61€ 10

ovvolkd DBO Ba fjtav vynidtepo katd 11,8% mepinov.

Edv eiyope ypnoponomost undevikd puiud otkelofeAdv amoywpnoemv, 10 cuvoitkdé DBO Oa ftav vynidtepo

Kkatd 2,9% mepimov.
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21. IlpopunOevtég

O Loyapraoudg Ipoundevtég neptlapfavel vwoAOmO TANPOTED GE TPOUNOEVLTEG EGMOTEPIKOV KOl EEDMTEPUKOD
KaOd¢ Kot TpounBevté yia ayopd maryiov eEomiopov. H avdAivon tov givar 1 akdrovdn:

OMIAOX ETAIPEIA
2016 2015 2016 2015
TpopmBevtés ecwtepuod 386.817 312.066 5.557 0
IpopnOevtéc emtepucon 579.483 336.169 0 0
[pounOevtég Tayiov 44.010 68.272 0 0
1010310 £16.507 2997 0
22. Aowrtég Bpayvmpo0eopes vwoypeEMOELS
O Aowmég Bpayvmpdbeouec Ynoypemoelg availdovTol o¢ eENG :
OMIAOX ETAIPEIA
2016 2015 2016 2015
Awonovyot apopav/ [Tietwtéc didpopot 4.323.167 4.617.857 283.214 248.714
Acpalotikol opyaviouol 462.594 973.290 0 0
"Ecoda emouévav yproewnv 3.354.938 3.576.514 2.222 2.222
"EEoda ypricems dovhevpéva 336.483 299.097 5.000 0
A€gdovAgvuévol TOKoL 0 0 0 0
Yoy pemoelg amd POPOVG-TEAN 1.274.142 792.715 561 0
9.751.324 10.259.474 290,997 250,936

23. ®Opog €1600M1OTOG

2Opemva Le To 1000V poporoyikd Kabeotmg oty EALGd, Tov Beomictnke pe to N. 4334/2015, o1 avdvopeg
eTaLpEiEg POPOAOYOVVTUL GTO GUVOALK( TOVG KEPOT e cuvTELEDTT 29%.

H oMiwon goporoyiog eicodfpotog vrofdiietor og etiolo Baon oAAG To amOTEAEGUATO TOL OMADVOVTOL
Bewpovvtal TPocwPVA £mG OTOL Ol POPOLOYIKES apyég eEléyEouv Ta PiPfAia kot ototyeia tng Etatpeiog kot tov
Opidov kat exdofel 1 telkn €kBeon eléyyov. Ot poporoyikég dnimaelg g Etatpeiog dev £xovv eheyybel amd
TIG POPOLOYIKEG apyég Yo, TIC xpnoelg 2008, 2009, 2010, 2015 kot 2016 kou emopuévmg N Etoipeio mopapévet
EVOEYOUEVMG LTLOYPEN Yo EMTPOGHETONG POPOVE KOl TPOSaLENcEl; mov umopel va emPAnbodv yia Tig
ovVELEYKTEG YP|OELC.

INa tic ypnoeig 2011 émg ko 2014, n etopeia EAaPe ‘Exbeon Dopoloyikig Zuppopeong, COLPOVA UE TNV
map. 5 tov pbpov 82 Tov N. 2238/1994 kar tov Tov GpbHpov 65A map.1 tov N.4174/2013, yopic vo TpokvyoLV
ovolddel drapopéc. o to 2015 dev €yer eheyyOel ko dev Exel voyOel oTov POPoAOYIKO ELeyy0 TV OPKOTOV
Eleyktdv Aoyiotdv mov mpofAéneton amd Tig dtotdéelg Tov dpbpov 650 mapdypapog 1 N. 4174/2013, kabadg
exdoOnke n IIOA 1124/2016 mov e€apel amd 10 Poporoykd €heyxo tov Opkotdv Eleyktdv Aoyiotdv Tig
OVOVUUEG ETOLPEIEG TOV OTOI®V, 0V KOl Ol OIKOVOLIKEC KOTOGTACELS EAEYYOVTOL DITOYPEWMTIKA, TA aKaOApIoTO
£6000. ToV¢ dgv vITepPaivovy 10 T0cd TV €150\, eTnoimG.

Sopemva pe v eykvkio TTIOA. 1006/2016, ou etoupeiec ot omoieg €yovv vraybei 6TovV ®C Aved €11KO
(PopoLoYKO ELeyyo dev e€apovvTal Omd TN SIEVEPYELN TOKTIKOD EAEYYOL amO TIG APUOSIEC POPOLOYIKEG UPYEC.
H Aioiknon g etarpeiog exTipd 0Tl o€ EVOEYOUEVOVS LEALOVTIKOVG ETAVELEYYOLG OO TIG POPOAOYIKES OPYEG,
gdv teMKd dievepynBovv, 6ev Ba TPOKOYOLV EMITPOCHETEG POPOAOYIKES SLOPOPES LLE OTUAVTIKT ETIOPAOCT| OTIG
Owovopkés Kataotdoets.
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H Etoupeio kot o Outhog v 31/12/2016 dev €yovv oynuoaticst TpofAeyn yio TG OVEAEYKTEC POPOAOYIKA
YPNOELS EEQLTiOG ONUAVTIKOD DYOVG COPEVUEVOV POPOLOYIKDV {NUIdV.

O Opthog kat 0 Opthog €KAgloay TV £vaTn ETOPIKT XPNom KoTd v ontoia epuedvicav (nuieg mpo ¢pdpwv Tov
avépyovrar o € 225.352 ko € 6.669.255 avtictoya.

O @dpog etlsodnpatog yia ) ypron 2016 kot n copeovia e TpdPreyns Yo T0 TOGO TOV POPOV EIGOONOTOSG
mov kabopiletoar amd v eQoppoyr] Tov EAANVIKOD @OpoAOYIKOL OLVIEAEGTH] oTO £06000. TPO QOP®V

ocuvoyiletotl ¢ €N

Emovektipnon npopAéyewv mponyodpevey ypioemv

AvoBailopevoc eOpog E1G00NLLATOG

(Znpieg xproewc)/ Képdn ypficews mpo gopwv
ZUVTEAEGTNG POPOL

Avaypevopevo £€6060 pOpov

AM\oyT) @OPOLOYIKOD GUVTEAEGTY|

Dopoloyikr| EXidpaon YN EKTITTOUEVOV SATOVAOV
Zniég ypnomg mov dev ektipdron 0t Oa

VALY VOPLETOOY TPOG HEAAOVTIKO GUY/GUO
Dopoloyikn| exidpacn NV ¥pNoERS Y10, TIG
omnoieg dev avayvopiomke avaforidpevn
@oporoywn amaitnon / Xpnoiomoinon
QOPOAOYIK®Y {NUV TTPOTYOOLEV®Y XPNCEDV

OMIAOX

2016
802.281
1.158.132
1.158.132

2016
(6.669.255)
29%
1.934.084
0

(716.454)

736.956

(796.455)

1158.133

2015

0
(1.166.000)
(1.166.000)

2015
(8.267.797)
29%
2.397.661
(1.387.019)
(578.017)

(84.439)

(1.514.187)

(1.166.000)

ETAIPEIA
2016 2015

0 0

0 0

Q Q

2016 2015
(225.352) (5.464.287)
29% 29%
65.352 1.584.643

0 0

(28) (691)
(65.324) (1.583.952)
0 0

0 ]

Ot ovoPoaiidpuevol GOPOL €1GOONUATOG, Ol OTOI0lL TPOKVTTOVV OO TIG TPOCMOPIVEC OLPOPEG UETOED TNG
Aoyotikng a&lag Kot g @oporoykng Paong twv otoyeimv Evepyntukov kot [abntikod cvvoyilovrol og

axolovOwg:

AvaBaiiopeves 0o porOYIKES ATOLTY) GELS
[Ip6Preym yio emcparels amaitioelg
Avayvopiopéveg popoloyikég (nuieg Tpog
SUUYMPIOUO

[Hopoyég mpocwrikon

Avafalhopeves QOporOYLKES VTTOYPED GELG

Evompoteg Kot ac®ULOTEG 0KV TOTOMGES
Aoutég TEPIMTMOELG

KaOapn avaporropevn goporoyiki vroypémon

IMa tov Opho dev éxel avayvopiotel ovaBarliopuevn eopoloyia.

OMIAOZX

2016

916.858
1.236.697
162.991
2.316.546

(14.897.465)
0

(14.897.465)
(12.580.919)

H xivnon tov avaforiopevov popav Exel og eENg:
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2015

843.213
2.215.858
137.399
3.196.471

(16.125.367)

(21.202)
(16.146.569)

(12.950.008)
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OMIAOX ETAIPEIA

2016 2015 2016 2015
KoaBapn avapariopevn @opohoyikn voypémon
(opyn ™G xPRong) (12.950.098) (12.020.832) 0 0
[Tocd mov petapépnke oo amoteAécpaTa 355.852 (1.166.000) 0 0
Metagopég 0 243.852 0 0
[Tood mov avayvepionke ota Aowmd Xtovyeio 13.328 7119 0 0

Zvvolukob Eicodnpatog

KaOapn avaporropevn goporoyiki vroypémon
, , (12.580.919) (12.950.098)
(&N g xpiiong)

(=]
(=]

O Ophog eppavilel copevpéveg poporoykés Inpieg € 6.175.418 kot avticToryo o1 GOPEVUEVEG POPOLOYIKES
uiég tov Opirov avépyovtar og € 29.473.273, ot omoieg Bo mapapeivouy Yo CURYNPIGUO HE PEAAOVTIKG
(POPOLOYIK( KEPON OTIC EMOUEVES YPT|OELC.

Kotd v 31n Askepppiov 2016, o Optrog extipunce 0t v endpevn mevroetio Bo pmopécel va cupyneicet
{nuieg mocov € 4,3 ek. pe amoTEAEGLO KATO TV TPEYOVCO. ¥PNOT VO TPOCUPUOGEL OvVAAoy TNV avaorAdpevn
(POPOLOYIKT OTTAITNON Y10 LETOPEPOUEVEC POPOLOYNKEG CNUIEG OV ElYE OYMNUOTICEL GE TPONYOVUEVES YPNOELG
oc mooco € 1,2 k.

24. Awayeipron Xpnpatoowkovopikov Kivovvov kan ypnportoortkovopikd péca,

24.1 T'evika

To Atowntikd ZvpPoviio €xel T GLUVOAMKN €vOVVIN Yoo T OMpovPYio. Ko TNV €ROTTEIL TOL TANGIOV
dwayeipiong kivdvvov g Etaipeiog kot tov Ouilov kot fAcel eYKEKPIUEVOV TOALTIK®V TOV, £YEL avadécel oTov
Oucovopkd topéa TV TapakoAoHONoT TV ¥PNUATOOIKOVOIIK®Y Kivdhvav. Ot moAtikég dtayeipiong Kivdhvov
¢ Etatpeiog kot Tov Opirov epappolovror mpokepévon va avayvopilovton kat va avaidovtor ot Kivouvot mov
avtpetonilel o Outiog kot 0 Ophog, va tibevtot 6pila avaAnyng Kivdvvou kot va avtietaduilovtar ot kivovvor,
avaloyo pe T1g ovvOnkeg g ayopds. Ot moMtikég dayeipiong Kvdvuvov, egetalovtal meptodikd dote va
EVOOUATOVOLV TIG OAAOYEC OV TOPOTNPOVVTOL OTIS GLVONKES TNG ayopdsc Kol OTLS OpACTNPLOTNTEG TG
Etaupeiog kot tov Opirov.

24.2 TIoTtOTIKOS Kivouvog

[Mototikdg kivduvog givar o kivovvog {nuicg tov Opilov oe mepimtmon mwov évog meAdTng N Tpitog oe
GUVOAANYT YPNHOTOOIKOVOUIKOD HEGOV OV EKTANPMGEL TIG CLUPATIKES TOV VIOYPEMCELS Ko oyeTileTan KaTd
KOPLO AOYO LE TIC OMALTHOELS O TEANTEC.

Ot omortoelg omd TEAATEC TPOEPYOVTOL KLPIME omd o UHEYAAN, evpeion mehatewokn Pdon. H
PN LOTOOIKOVOULKT KATAGTOOT T®V TEAATOV TOPakoAoVEiTaL S10pKMG.

To tuquo dtaygiplong ToTOTIKOD KvoOvov, 0EIOAOYEL TNV TIGTOANTTIKY IKAVOTNTO TOV TEAQT €ite péca, omd
aveaptnn opyn &ite AopPdavovtag VITOYN TNV OIKOVOUIKT TOL KOTAGTOGCT, TPOTYOUUEVES GUVOALOYEG KOl
Adec TopapETpovg, Kol EAEYYEL TO UEyeBOG TNG TOPOYNG TOV MOTOCEMV KOOMG KOl TO TOTOTIKG Oplo. TOV
royopooudv. Ta mototikd oplo meiatdv kabopilovtol Pacel ecmtepikav 1 eEmtepikav aloloynoemy
obueovae mavta pe Opla. mov Exel kabopicer m Awoiknor. o €101KOOG TOTOTIKODE KivdOVove Yivovtol
npoPAéyelc v {nuieg and amoaiowon. Xto téhog Tov £tovg, M Atoiknon Bedpnoe OTL dev LVIAPYEL KAVEVAG
OVGLAGTIKOC TOTOTIKOG KIVOUVOC, TOV VoL UV KAADTTETOL 1101 0o TPOPAEYT| EMGPAAOVS ATUITCEMC.

AvynTIKOC TIOTOTIKOG KIVOLVOG LITGPYEL Kol 0To S1aPESIL KOt TAUEINKE 10000V, OTLG ETEVOVCELS KOl GTA
GUUPBOANLO YPTLOTOOIKOVOUIK®DY TOPAYDY®V. XTI TEPMTMOELS OVTEG, O KIVOLUVOG UTOPEL VO TPOKVYEL OO
aduvapio Tov avTIGLUPBAAAOUEVOD VO aVTOTOKPLOEL GTIC VTTOYPEMCELS TOL e Tov Optro.
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Ta otoyeio Tov gvepyntkod To omoio ekTiBevtal o€ MOTOTIKO Kivouvo Tnv nmuepounvia tov Icoloyiopod
avaAvovTol o¢ EENG:

OMIAOX ETAIPEIA
2016 2015 2016 2015
Kot yopies ypnpatootkovopik@v otorysimv
Tapetokd dStob€ciLo Kot TOUELKE 1G0VVOLLO, 101.557 390.354 103 0
Epmopikég kot Aoutég amoitnoelg 4.880.673 5.301.253 81.730 47.159
4.982.229 5.691.607 81.833 47,159

24.3 Kivouvog pevetotnTog

O kivduvog pevotdtNTOg cvvicTatal oty advvapio Tov Opilov vo EKTANPAOCEL TIG YPTLATOOUKOVOULKES TOL
VROYPEDGELS OTaV aVTES Afyovv. H mpocéyyiom mov vioBetel o Oprog yuo ) dwoxeipion g peuotottag eivon
va Ole@aAilel, 660 yivetar meplocdTEPO, OTL WAVTO, B0 EYEL OPKETH PELGTOTNTO VIO VO EKTANPDVEL TIG
VIOYPEDGELG TOV OTOV OVTEG ANYOLV, KAT® arnd cuvielg aAAd Kot dOOCKOAES cCLVONKES, YWPig va veioTaTAL U
amodektég (npieg 1 va dtakvdvvedetor 1 erun tov Opiiov.

Kota mv 31" Aexepfpiov 2016, ta Tdw Kepdioia tng Etapeiog rav apvnrika (€ 45,8 €k.) cuvendg, Katd tnv
nNUEpoOUNVIAL aTH, CLVETPEYOY Ol TPolTOBEcEl; eaployng TV datdéemv Tov dpbpov 48 1ov K®d. N.
2190/1920. Emutdéov, watd tnv 31" Agkepfpiov 2016 o Ophog kot o Opthog mapovstdlovy apvntikd KeQAAao
kivnong kotd € 5,8 ek. (ek TV onoiev mocd € 3,4 ex. apopd £6000 ETOUEVOV ¥PNCEMV Y10 VANPECIEC OV Oa
napacyedovv) Kot mocso € 215 yk. avtictorya. Ot AOIKNGEL TOV ETAPEUDY, VAOTOLOUV Eva g0pl TPOYPOLLLLN
opdoewv, Le oKOmd TN Peimon Tov KOGTOVS Kat T PEATIGTONOINGT TG S10YEIPIONS TOL EUTOPIKOD KOVKAOV TOVG.

Emmpocbitmg , ota mhaicia g avadidpOpwonc, mov Elafe yopa katd ) xprion 2014 oty Buyatpikn etarpeia
oV opidov «XPYZOX OAHI'OX ENTYTIH KAI HAEKTPONIKH ITAHPO®OPHEH A.E.», amogaciotnke n
evioyvon ¢ pevotomrag tov Opidov amd véo ypnuatoddtn cuvvoikod Vyovg € 4 ex. 'Ewg v 31n
AexepPpiov 2016, &yel exrapevdel mosd dyouvg € 2,5 ek. H Awolknon ektiud 611 pe v Tpoavopepouevn
XPMUOTOGOTNON OE GUVOLACHO HE TIC Agltovpykés €0poéc tov Opikov, Ba aviyetomotel o kivovvog
PELGTOTITOC.

Ye k@Oe mepimtwom, n Awiknon tov Opidov mopakorovbel kot a&oroyel Tig e€erilelc kot AapPdver ta
amopaitnTa pETpa yoo TV e£0o@AAon ETUPKOVG PELOTOTNTAS, M omoio Oo SlucPaAicel TV ampOGKOTTN
GULVEYLOT] TV OPOCTNPLOTHTMOV TOV.

Ot ¥PNUOTOOIKOVOUIKES KOTAOTAGEC TG Talpeiag, €xovv cvvtabel ue PBacm tnv opyn TNg GLVEXIONG TNG
dpaotnpotnroc. O kivovvog pevotdtTag cvvictotor otny odvvauio. tov OpiAov vo EKTANPOGCEL TIG
XPMNUOTOOIKOVOMIKES TOV LROYPEMCELS OTav avTég Afyovv. H mpocéyyion mov viobeteli o Opthog yio
dwelpon g pevotoTNTO €lvonl va dtacpaiilel, 060 yivetoaw mEPLOGOTEPO, OTL TAVIQ B0 €yel OpKeTn
PEVGTOTNTO, Y10 VO EKTANPAOVEL TIC VITOYPEDGELS TOV OTAV AVTEG AMYOLV, KATM 00 cLVNOEIS 0AAG Kol SUGKOAEG
ouvOnKeg, Y®pic va veioTavtal pn amodektég {nuieg 1 va dtakivdvvevel n erun tov Opiiov.

Hopoakdte, topatifevror ot cvpuPaticég ANEES TOV XPMUATOOIKOVOUK®OV vrtoypedoewv ¢ Etaipeiog kot Tov
Ouilov, Kotd TV NuepopUnvio TOL IGOAOYIGHOV:
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ETAIPEIA AOY16TIKEG ‘Eag 1 Ano1émg  Avo tev

atieg €106 5 ém 5 gV
2016
AVELKES VTOYPEDCELS 143.869.668 0 143.869.668 0
OMIAOX AOY16TIKEG ‘Eag 1 And1émg  Avo tev
a&ieg €106 5 ém 5 gTav
2016
AQVEINKES VITOYPEDCELS 176.814.681 0 150.458.671 26.356.011
Hpounbevrés ko Aourés 10.761.634 10.761.634 0 0

VIOYPEDCELS (1)

(1) 210 mooo aliag € 10.761.634, mepiloupaveror moao aliag € 3.354.938 mov apopd oe éoodo. emdusvwv
XPHOEDV.

ETAIPEIA Aoylotiég ‘Eaxg 1 Amo 1 éag Avo tov
a&ieg £10¢ 5ém 5 etdwv
2015

A .

OVELEIES 143.655.262 0 0  143.655.262

VILOYPEMOELS

OMIAOX Aoylotiég Eag 1 Amo 1 €ag Avo tov
a&ieg €106 5ém 5 gTov
2015

Avvelos 175.807.374 0 0  175.807.374

VILOYPEMOELS

Ipounbevtég Ko

howég 10.975.981 10.975.981 0 0

vroypewoelg (1)

(1) 210 mooo aliag € 10.975.981, mepiloufaveror moad aliag € 3.576.514 mov apopd oe éoodo emduevwv
XPHOEWDV.

24.4 Kivovvog cuvOnKov ayopdc

O «ivdvvog cuvnKkdV ayopds cuvicTtatal 6Tov Kivouvo OAAAY®V TIUOV, OO TO KOGTOG YOPTION TOPUYMYNG
EVTUTIOV KATAAOY®V, T EMTOKIN SAVEIGUOD, 1] YEVIKOTEPT] OIKOVOLIKT DPECT TOL EXNPEALOVY TA ATOTEAEGLOTOL
tov Opidov N Vv a&io TOV YPNUOTOOIKOVOLIK®Y Tovg pécwv. O okomdg Tng dlayeiplong Kivobvov omd Tig
ouvOnKeg TG ayopdg sival vo edéyyetol 1 ékbeon g Etarpeiag kot tov Opilov 6toug Kivduvoug antodc 6To
TAGIO10 OTOJEKTAOV TUPUUETPOV, LUE TAPAAANAT BEATIOTOTTOINGT TOV 0TO0dOGEWDY.

O Ophog eAéyyel GLOTNUATIKA TO KOGTOC EKTOTOOTG TOV KATUAOY®V TopokoAovddvTog Tig eEEMEEIC OTIC TIUES
TOV OPTIOD KOl emavadlompoypatevetal ovuPdoelg pe mpoundevtés, 6mov ovtd eivar epiktod. IMapdiinia,
epappolel oxEdo pelmong KOGTOVG e OGAOVG GYEDOV TOVG TPOUNOELTEG TG, DIEKOIKDVTOG GUVEYMG YOUNAOTEPES
TIEG.

Avopopikd pe  TIg oLVONKEG VOECTG TOL EMKPATOVV GTNV EAANVIKT] ayopd, o Opdog €xel evioydoel v

SVVOUN TOV TOANCE®V UE TETEPAUEVOVS GUUPOVAOVS SAPNUIOTG, TOPEXOVTAS TOVG O10PKN EKTAIdELON HECH
KATAELOUEVOY GUUPOVA®Y TToANcE®Y o1 O1ebviy ayopd, €xel Béoel otnv d01dbecn TOoVG TMEPIGGHTEPO KO
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KOADTEPO, EPYUAELD Y10, VO ETIKOIVAOVODV UE TOV TEAGTI KOl £(EL EUTAOVTICEL CNUAVTIKG TNV PACT duVNTIK®OV
TEAOTAOV, OOTE VO SIEVKOAVVOVTOL Ol TOANGELS GE VEOUG TEAATEC.

24.5 TovorhoypoTikég Kivouvog

O Optrog kar 0 Opkog dev ektiBevar o€ onpavtikd cvvoriaypatikd kivovvo. H mieioynoio tov cuvoiiaymv
eivar og Evpd mov etvat 1o Aettovpyikd vopioua OA@v Tov etapeidv tov Opidov. Emmpdcsbeta o Ouihog dev
VIOKELTOL GE GLUVOALAYUOTIKO KIVOUVO OGOV apopd TIG SOVEIOKEG TOL VITOYPENDCELS OESOUEVOD OTL, TO GUVOLO
tovg etvat og Evpo.

24.6 XpnpatodoTiKOG Kivouvog Kol KIvOuvog ETITOKIOV

Mia petafoin katd 0,5% tov emrokiov Katd v nuepopnvia tov 16oloyiopob Ba ennpéale avaroya Betid 1
apVNTIKG To, 1010 KeEPAALo Kot To. amoteAécpata Tov Opilov, Katd To ToGd 1oL TePoLSLAloVTal TaPAKATM.

Anoteiéonato

0.5% avénon 0.5% peimwon
31/12/2016
AQVELKES VTTOXPEDTELG (884.073) 884.073
31/12/2015
A0VELOKEG VTTOYPEDGELG (716.850) 716.850

25. Awayeipion ke@araiov

H moAtikcn tov Opidov cuvictator ot dathpnon [og woyvpng Pdong keparaiov, dote vo eEaceariletal 1
EUTIOTOGUVY] TMV EMEVOLTMOV, TIOTOTMOV Kol TNG ayopds otig eropeiec tov Opilov kot vo emTpénel
UEAAOVTIKT avATTLEN TV OPUCTNPLOTHTOV TOVC.

Aev vmpéav odhayég oty Tpocéyyton mov viobetel o Ophog oxetikd pe ™ dwayeipion kepaiaiov KoTd T
dtpKeLa TG YPNONG-

26. Evioyeg adieg

Agv vpiototon dapopd petald Twv evAoymv aSldV Kol TOV OVTIGTO®V AOYIGTIKOV TOV YPTUOTOOIKOVOUIK®OV
oToyElmV evepynTikod Kot wafnTikoy (SNAadY TOV EUTOPIKAOV KOl AOWTDV OTOLTHCEDY, TMOV TOUEINKDV
dwbeoipwv, Tov TPoundenT®OV Kol AOUTMV VIOYPEDCEDY, TOV TUPAYDYDV YPNUATOOIKOVOUK®OV HECHV, TOV
dovelmv e KOUOIVOUEVO EMTOKIO KOl TV XPTUATOSOTIKGOV WoODoEDY).

H gddoyn a&lo evdg ypnuratootkovoptkod otoryeiov €ivol To TOGO MOV EIGTPATTETOL YO TV TOANCT €VOG
TEPLOVCLOKOD GTOLYEIOV 1] TANPAOVETHL Y10 TO SIUKAVOVIGUO O VTTOYPEMONG G€ Uit GUVOAANYT VTTO KOVOVIKEC
ouvOnkeg peta&d 600 gUmOPIKE GUVOALUGGOUEVOV KOTA TNV Muepounvia arotipynong tg. H edhoyn a&io tov
YPTLOTOOIKOVOULK®DY GTOWEIMV TOV OIKOVOMIK®OV Kotootacewv g 31 Agkepuppiov 2016 mpocdiopiotnke pe
TV KOADTEPT duvary exTiumon and v Aloiknon. Xe TEPTTOGELS OOV OV LIdPYoLV dlabéoyo dedopéva M
elval vt TEPLOPICUEVE OO EVEPYEG XPTMULATAYOPES Ol OTOTIUNGELG TV EDAOYOV a&LOV £Y0VV TPOKOYEL OO TNV
extipumon g Aoiknong cOUP®VA UE TG S1BEGIIEG TANPOPOPIEG TTOV LILAPYOVV.

O péBodot amotipumong g evAoyng a&lag tepapyovvral o€ Tpia enimeda:
o Eminedo 1: Xpnuotiotproxég alieg and evepyEc ypnuatoyopés yio akpifmg idta umopedoyio otoryeia,

o Eminedo 2: A&iec mov dev eivan emmédov 1 addd umopei va evtomicboiv 1 va mpocdiopteBodv dueca 1
EUUECO HECO YPMUATIGTIPLOKAOV TILAOV OO EVEPYES XPMHOTOYOPES,
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o Eminedo 3: A&iec yio meplovclokd otoyygia 1 VITOYPEDCELS OV Ogv PocilovTol G€ YPNUOTIOTNPLOKES TIUEG
oamnd evepyEg ypMLLoTaYOPEG.

Ot mopakdte pédodot Kot Tapadoyés xpnoponomdnkay yio v ektiunon mg evioyng a&iog yo kade
KOTNYOPiol PTLLOTOOIKOVOUKOD G6TotKElov:

o Tapewokd JSwbéoiuo Kol 1G0OOVOUN, EUTOPIKEG KOL AOWTEG OMOITNOELS, TPOUNOELTEG Kol AouTég
vnoypewoelg: H Aoyiotikny aio eivor 0w pe tnv edhoyn emewdn, eite n AREN avtov TV
YPNLOTOOKOVOULK®V oTotyelmv etvan PBpayvrpdBeopn, gite dev vdpyel cuvorlhaypratikdg Kivouvog mov va
emnpealet Tnv evloyn atia.

o Advew: H hoyotikn a&la givor oyedov idwa pe tnv €0Aoyn enedn ta dAveln avTd ivol G€ TOTIKO VOUIGHLO
KoL EVTOKO LLE KUUOVOUEVO ETITOKIO.

27. Agrrovpyikég podmosig

MicBmoelg 6mov o ekpoBmTg datnpel 6AoVG TOVg KIVOHVOLS Kot TO. OQEAT NG O10KTNGiag Tov Tayiov
KatayopoLvTal ¢ Asttovpykd pictdpota. Ot mIAnpopég Tov Aettovpyikdv webopdtov avayvopilovror og
¢€odo otnv Katdotaon Zvvoikol Eiwcodnuatog e otabepn Paon koatd tn didpkela g picbwong. To é€odo
ucboudtov Tov £yel kataywpndel v tpéyovoa ypnon avépyetal o€ € 688.645.

Ta eldylota peldoviikd TANpoTER oHmpoato evolkioong KTipiov PAcel pun okvpdoiuov cvpBoiaiov
picBwong v 31" AekeuPpiov 2016 ko 31" AexepPpiov 2015 dwopopemdvovior g eERG:

MicOdoeig kTipiov 2016 2015
Evtog Tov £toug 443.476 446.087
Amo 2 €mxg 5 € 1.745.364 1.745.364
Metd amd S ém 753.940 753.940

2.942.780 2.945.391

28. ApOpog Kor TaPoYES UMACYOAOVIEVOV TTPOCOTLKOV

O ap1Bpdg KaBhS Kot ot TaPoYES TOL TPOSHOTIKOL TOL OPIAOL AVAADOVTOL GTOVG TOPAKATED TIVOKES.

2016 2015
Taxtikol YraAAnAot 205 216
[Teprodikic AmacyOAnong 1 1
206 217
2016 2015
Huegpopicbia, Mioboi , Bonus 4.689.060 4.268.190
"E€oda kovavikig acedaiong (I.K.A) 1.086.954 1.045.102
Amnolnoocelg amdivong & TIpopreym
amolnuioong mpoocorikod Aoy e£6300 158.065 558.974
oo TNV LR PECiL
[Mopemdpeveg TapoyEg TPOCHOTIKOD 29.313 42.998

5963392  5.915.264
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29. IMapoyés o€ Pacikd S10IKNTIKA oTEAEY

Ot mopoyés mpog ta Pacucd dotknTikd oteléym Tov Opiiov £xovv g akoAovBw:

Apopn A.Z & MisBoi
Koéotog kowvavikic
acQAaMonC

Aowmég amolnaoelg
[Mapenodueveg mapoyég

2016
863.031

104.234
106.700

19.578

30. Zovarlayég pe covogpéva pépn

2015
858.212

86.412

139.883
16.858
1.003.543 1.101.366

¥m gpnon 2015, o Opwrog kot cuykekpuéva n Buyatpikn «XPYZOZ OAHI'OX A.E» mpoympnoe e oploTikn
ocovayn oOpuPaong ypnuotoddtong upe 1t ovvoedepévo Ophog «LAKEDEM TRADING LIMITED»
ToTeTIKOD 0piov émg € 4.000.000. Zmpevtikd, To T0GO Ypnpatoddmong v 31" Askepppiov 2016 aviide oe €

2.500.000.

H vroypéwon mov amoppéet and tn cuykekpipévn cOUPAoN dALG Kot Ol AOUTEG VITOYPEMCELS KOL OTOLTHGELS LIE
TN ovvdedepéEVO OUIAOG QOivoVTaL GTOV TOPUKAT® TIVOKAL.

OMIAOX

Xpnon 2016 AITAITHXEIX YIIOXPEQXEIX EXOAA EZ0AA
TEVENSEN MANAGEMENT LTD. 0 136.680.701 0 204.709
LAKEDEM TRADINGLTD. 0 9.714.605 0 31.464
ETAIPEIA

Xpnon 2016 AITAITHXEIX YIIOXPEQXEIX EXOAA EZ0AA
TEVENSEN MANAGEMENT LTD. 0 136.680.701 0 204.709
LAKEDEM TRADINGLTD. 0 7.188.967 0 10.774
XPYZOX OAHI'OX A.E. 79.207 250.662 24.437 1.440
OMIAOX

Xpnon 2015 AITAITHXEIX YIIOXPEQXEIX EXOAA EZ0AA
TEVENSEN MANAGEMENT LTD. 0 136.475.992 0 272.403
LAKEDEM TRADINGLTD. 0 9.186.506 0 22.336
ETAIPEIA

Xpnon 2015 AIIAITHXEIX YIIOXPEQXEIX EXOAA EZ0AA
TEVENSEN MANAGEMENT LTD. 0 136.475.992 0 272.403
LAKEDEM TRADINGLTD. 0 7.179.270 0 14.337
XPYZOX OAHI'OX A.E. 46.417 222.827 24.797 1.440

O1 toK0L €Tl TOV OLOAOYIOKODV OUVEIMV A GUVOEOEUEVES ETOIPEIES TOPOVGLALOVTOL AVOAVTIKG, GTN oNUeimon

8.
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31. Evogyopeveg vmoypemoeig

31.1 Eyymoeig

O Ohog v 31" Aekepfpiov 2016 €xel TIC TAPUKATO VITOYPEDGCELG OO TAPOYN| EYYVCEDV.

2016 2015
IMopoympnTEG EYYLNTIKOV EXICTOAMY KOANG EKTEAEGENG GLUPACEDY 14.500 14.500
[Moapaywpnoelg A ®v eyyumoewy Yo EEACOAACT| OTOLTHCEMY 0 176.422
Eyyonon I'o. MicBopévov Oynudtov 26.968 26.968
Eyyonoeig yio EEacpdaion Tpitwv-Top. Tapak. & Aavelmy 0 44.862
Eyyunoeig ooppaocng yio £k3001 OVOUAGTIKGY KATOAGY®V 52.000 47.000

93468 - 309.752

31.2 AvéheyKTES POPOLOYIKES PN OELS

Ot poporoyikég dnimaoelg kat to. Pifiia tng Etaipeiag dev Exovv eleyyfel amd TIC OPOAOYIKES apyEG Yl TIG
xpnoelg 2008, 2009, 2010, 2015 kot 2016 kot 1 Etopeio mapapével evoeyopévmg vtoypeog yio. EMTpOcOETOVS
@OpoLg Kt TPpocavénoels mov pmopel va emPAnBovv yia v avéreyktn ypnon. [a tig ypnoeic 2011 éwg 2014
1 Etaipeia giyxe vraybei oo poporoykd €reyyo tov Opkotdv Eleyktdv Aoyiotdv mov mpoPAEmetol amd Tig
dwtaéelg tov dpBpov 82 mapayp. 5 N. 2238/1994 ko tov dpBpov 65A tov N.4174/2013, evd v T xpnom
2015 amairdooceton Baoet tng IIOA 1124/2016.

O1 gtaipeieg mov evomotovvtal, dev £yovv eheyyfel amd Tic poporoyikég apyés (PA. Inueiwon 23) Kou katd
GUVETELD, Ol POPOAOYIKEC TOVC VITOYPEMGELC OEV £XOVV KUTAGTEL OPIOTIKES, Y10 TIC ¥PNOELG TOL TaPOVGLAlovTal
GTOV TOPOUKAT® Tivoka:

Enovopia Avéleyktee Xpiosig Xg gEéMln
Greek Directories Ynnpeoieg Kotaddyov - Zvppetoydv A.E 2008, 2009, 2010, 2015, 2016
XPYZO0X OAHI'OZ A.E (npamv IOAKH A.E) 2008, 2009, 2010 2016
2006, 2007 kot 2008 émg v
INFOTE A.E (amoppopribnke amd v XPYZOX OAHI'OX A.E) nuepopnvio aroppdéenong (29
TovAiov 2008)
Aegean Directories & Databank 'Evtuonn & Hextpovikn ITAnpoedpnon A.E 2010

31.3 AwkaoTikég vmo0icerg

2V Katdotaon mTov akoAovdel avaypdeovtal SikaoTikég LToBECELG oV gite dev £youv ekdikaoTel akopa, gite
€YOLV EKOIKAOTEL KO OVOUEVETOL 1 €KO00T amOPAONG, £ite €Yl eK600l AmMOPOOT), AALL EKKPEUEL EVOEXOUEVMG
N GokNomn EVOIKOV HEGMV.

O Opthog gumdiéketor o d1Popeg OKAOTIKEG LIOOBESEIS KATA 0LTNG, TIg omoieg dayepilovror e€mTepikol
ovvepyateg diknyopot. Ot kupldtepeg VITOOEGELS AVOUPEPOVTOL TOPAKATW:

31.3.1 Anopaocny Aucong Emxipwons Xoupwvias ESvyiaveong

To TToivuehéc Ipwtodikeio ABnvav, ue v pe apduo 1010/24.9.2014 andéeoocn Tov, 1 omoio £XEl KATACTEL
OUETAKAN TN emikOpwoe TNV and 26.3.2014 XZvpeovia EEuyiavong te Etapiog pe toug ITictotég g (cOppovo
pe ta apBpa 99 em tov v. 3588/2007 dnwg 10y vEL), OTWS CLTH TPOTOTOMONKE KOl 1GYVEL
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O1 Baoikol 6pot ¢ emrevydeicag cvppwviog g Etapeiog pe toug motmtéc Tov Exovv o¢ eENG:

O1 opelrég ek daveimv mpog Tig Tpaneleg ETE, Eurobank, Attikng, Eumopwkr, Etapeio [epaidg suvorikon
vyoug € 117.955.072,03 , amopeudvovtotl apykd kot o aropévov tocd twv € 30.000.000, Ba eEopinbdei oe 10
£1, VIO TOVG OPOVG Kol GLUP®VIES Kal avalvovtal KoTmTtépw. Ot opetrég tpog v Etapeio Iepaidg Leasing
A.E. dYyoug € 24.134.715,12 droypdeoviol oAocyepdc, 1 cOUPacn xpnuatodoTikng picbwong AbeTol Kol to
axivnto mapapével oty wWokoio g [epoidg Leasing.

Ov opelhéc ex daveimv mpog TG eToupeieg Tov e€mtepikov Quanstrom Investments SARL wor Goodsir
International SARL cuvolikov Oyovg € 155.218.413,28 diaypdpovtal oAocyepmg.

H ogpeirn g Etarpeiag XPYEOZ OAHI'OX wpog ™ Mntpkn Etaipeia “Greek Directories” cuvoiikod vyovg €
87.918,30 diaypdpetal oLocyep®C.

Ov operég ¢ Etapeiog mpog to Anuocio, Acpariotikovg Opyaviopovs, O.AE.A ko epyaldpevovg
eEoprovvtatl kot ouveyilovv va eE0QAOVVTOL OAOCYEPDOC Y®PIG Kopia amopginon.

O operég mpog ITiotmtég ko TIpounBevtég pe tovg omoiovg o Opdog de datnpel Kopior EXLYEPUATIKY
ocvvepyaoio petd tic 31 Askeuppiov 2012, dyovg € 677.065,49 amopciwvovior e mocootd 70%, kol To
vorowmo 30% Oa eCopAnbei oe 16 e&aunviaieg 60celg, ™ PO KoTaPindeicag oe 24 puniveg amnd v
TEAEGIOIKT amdppryn TUYOV aoKNOEIoNG EUTPOBEC DS TPITAVOKOTNG,

O tpéyovoec opeléc g Etapeiog mpog [Miotwtéc war Ilpoundevtéc pe tovg omoiovg o Ouihog dwotnpet
ocuveyn ovvepyoaosio petd v 1" AgkepPpiov 2013, dev amoucudvovior kot Oo eEopAnbodv mANpmG GTOVG
pecompdOesovs ypdvovs mov Exovv cupEvnEel pe Kabéva amd Toug ToTOTES TG Katnyopiag avtie. H edwn
0T LETAYEIPION TN GVYKEKPIUEVIC OUASOG TIGTOTMY, GTOVG 0010V TEPIAAUPBAVOVTAL HETOED TOV GAADVY KOl
n AEH, o OTE, n EYAAII, n COSMOTE ix., emipdireton cOppova pe tv tpdpreyn tov apbpov 106L Tap. 6
oV v. 3588/2007 (6mwg 1oyvEL HETA TNV TpOTOTOiNon Tov and Tovg vopovg 4013/2011 ko 4055/2012), yia Tovg
VOUUOVE, coPapoldc Kol GTOVONIOVg ETLXEIPMUOTIKOVS AOYOUG 7OV ekTifevtal mEPIMNTTIKA TNV TPOG
EMKVPMCT] GLUEMOVIAL.

Téhog, Oleg o1 howmég vmoypedoelg g Etapeiog ek ocvpPdoswv, tpoloynoemv, mapoyng mpoundeimv M
VINPECLDV, UdKOTPAEing, 0dIKALOAGYNTOV TAOVTIGHOV, S101KNoT AAAOTPI®V, 1| OTTOLOVONTOTE GAAO VOO ADYO
evBovng, mov yevvnnkav péypt tig 31 Aexepfpiov 2013, An&upobecpe 1 un, PePormpéveg 1| pun, Evokeg 1 un,
mov &yovv avayvoplodel 1 mbavoroynBel pe amdeaocn Akactnpiov omolovdnmote Pabpov dikaodociog, aKoun
Kol pe M 0dkacio TV AGQOMOTIKOV HETPOV, YVOGCTEG NON GNUEPA 1 KOl (YVOOTEC Kol SUVOUEVES VO
TPOKVYOLV 6TO UEALOV, AOYIGTIKOTOMUEVEG 1] UI), OL0YPAPOVTOL LEPIKAOC, UELODUEVEG KOTA Toc00TO 70% Ko
neplopilovior o€ T00d 160 mpog 10 30% Tov KePoraiov Tovc. Tokol KAl TOKOL TOKWV 1| dAAL €000 1 daTAveS
7oV PapHvovV TETOIEG VITOYPEDCELS JAYPAPOVTOL KOl KATAPYOOVTUL 0A0GYEP®S. O1 VITOYPEDGEIS OVTEG, OTMC
SOUOPODVOVTOL UETE TOV OVAOTEP® TEPLOPIGUO TOVG Ba e€0pAnOovv, cOUPVA e OG0 TPOPAETOVTOL OVOAVTIKA
oTn cvpeovia e&uyiavong.

O1 VoY PEMGELS TOV JLALYPAPTKOV ALPOPOVV TO AOYIGTIKA VITOAOUTO OTTMG ElY0V SOUOPO®OEL KATA TNV AVOTEP®
nuepounvia Kot £yovv g eENg:

2014

Awrypoen Tpoundevtv 444,141
Awypagr| doveiov 242.166.510
Awypaogn leasing 2.638.725
Aowméc droypapég 90.102
245.339.478
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31.3.2 Aywyn tpitov katd Tov Ouilov

A) Exd00nke n amdgaot tov Apeiov Ildyov eni g avapécewmg mov doknoe n Etaupio pog katd e andpacng
tov Egeteiov ABnvav, yia v aymyn mov doknoe 1 avtidikog Katd g Etaipeiag yia tpocsfoin tov dwatdiewmv
TEPL MVELUOTIKNG 1O10KTNGI0GC, KOl EOIKOTEPA Y10 TPOGPOAT TOL €101KOD SIKOIOUATOG TG ETL TOV YAPTAOV TNG,
pe v omoio {ntovee va ¢ katafAndei to mocd tewv € 2.300.000. O Apeiog [Tdyog anéppiye v avaipeon
LLOG, Kol ETKVPMGE TNV amdPacT] Tov Epeteiov ABnvav mov vroypémve v etaipeio pog va Katafaiel 1o m0cd
v eupm € 358.500.

AOY® TG emKOpMONG TG SLUPMVINS EEVYlavong T0 0PELOIEVO TOGO GToV avtiduo meplopiletar 6to 30% tov
emdkacBévrog kKeporaiov , Kot eEopieitan og 16 eEapnviaieg d0oets. 'Hom €yovv kataPinbei o1 mpadteg 600 (2)
eEapunviaieg 660elg.

B) H oavtidwog doknoe aymyn xotd ¢ Etaipeiog yio oQetléc ek TIHOAOYI®OV TOPOYNG LANPESIOY TOGOV €
246.491,38 miéov mocsolh € 200.000 yio N0 PraPn. H ayoyn ovinmbnke votepa amd avafoin otig 13
DePpovapiov 2013. Eni g aywyng avtrg e£e060n n ev pépet oprotikny v’ apBuov 4408/2013 andpacn tov
[Molvperotg Ipwtodikeiov ABnNvdv, n omola £Kove gv LEPEL DEKTN TNV OYOYT.

YuyKekpyéva, 1 oG Gve andeaon:

(o) AvVOoTEMAEL TNV €KOTKOGT TNG OY®YNG OVAPOPIKA UE TO KOVODAL TOV TEVIVTO YIMAO®V OKTOKOGIMV
oydovta evoc evpod kot e€nvra Aemtov (€ 50.881,60) to omoio aviiototyel oto v’ apBudv 352/27.01.2004
TIHOAGY10 p€XPL TNV €KOOOT TEAEGIdIKNG amdpaong et TG acknbeicag avakonng g Etaupeiog katd g o'
apBpov 1500/2006 diatayne TAnpoung tov Atkaoti Tov Movouehotg Ipwtodikeiov AOnvav.
B) Aéyetal gv LEPEL TNV Oy Kot
(B1)  Ymoypewver v Etarpeia va katafdiel otnv avtidko:

®  T0GO TPLAVTA OKTM YIAAOmV, 0YdOVTIO TPV gupd Kot Tpldvta dvo Aemtdv (€ 38.083,326), 1o omoio

avTioTotyel 6to v’ apBpdv 338/24.10.2003 TipoAdylo, Vorpotokmg amd Tig 28 Agkepuppiov 2013,

e 70006 &€ikool dV0 YALOWOV TEVIOKOGI®MV TPV Vpd Kot gfdopnvia oktd Aemtadv (€ 22.503,78), 10
omoio avtiotoyel oto v’ apBuov 339/28.11.2003 tyoArdylo, voppotokmg omd v 1 defpovapiov
2004 uéypt eEopAncemc,

(B2)  Avayvopiler 611, KatoéTYV TOL KATOAOYIGHOD TOV O Gve Tocol TtV € 38.257,40 mov elxe xataPdiet
o115 10 Maptiov 2004 o Outhog oty avtidiko, ota apyaidtepa xpén and ovtd, o Outiog opeilel va kotaPdrct
oTNV AVTiOKO:
®  TOVG VOULUOLG TOKOLG €mi ToL (EE0PANBEVTOG Yo TOV OVOTEP® AOY0) TOCOV TMV OEKOETTA YISV
TpLoKocinv déka evpd Kot e&nvia Aentov (€ 17.310,60) yia to ypovikd ddotnua amd 30 Noeuppiov
2003 péypr 9 Moptiov 2004

o 7000 TpLvTo €EL YIAAOMY, EKOTOV EfJOUNVIO OKT® €VP® Kol gikool Aemtmv [€ 12.059,40 X 3 = €
36.178, 20] pe to voupo toxo omd 4 AskeuPpiov 2003 péypt E6pAnong

®  TOVG VOUILOVG TOKOVG €M £VOG €KAGTOV (ev péPEL eE0PANOEVTOC) TOCOD €K TOV GUVOAIKOD TOGOV TV
glkoot YIAAdwV evviokoGiov copavta €51 evpm Kot efdounvta okt®d Aemtov [€ 6.982,26 X 3 = €
20.946,78 ] yuo 10 ypovikd dtdotnue, and 4 AskeuPpiov 2003 péypt 9 Moptiov 2004 kot

e 7000 &€ikool gvvén YMAd®V, TETPOKOGI®MV 0YdoVTe d00 gupd Kot dvo Aemtdv (€ 29.482,02) pe to
vopo toko amd 14 AskeuPpiov 2003 péypt eEopAncemc.

(v) Knpiooel v amd@oon Tpocmpivi EKTEAEST] MO TPOC TNV VOTEP® KATOYNPIOTIKT TNG dldtaln Kotd
T0 £V0 TETOPTO TOV EMOKAGHEVTOG TOGOV.
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O Ouog doknoe otig 18 Noguppiov 2013 épeon katd g 0¢ TAVED amdPacns, Ue TNV onoia (NTd, Yo Tovg
OVOTTTUGGOLEVOVG GE aLTY AOYOUG, TV gEapdvion TG o¢ Ave amoedoeme, TNV €&’ vmopyNg ekdikaom Tng
vroBéoemg KoL TNV &v AOY® amoppyn NG oywyng e ovtdikov. H vmobeon €xer avaPinbel péypt v
TeAec1dKia TNG VIOBEONC, TOV APOopPd TNV akdpwon TG V1T apBp. 1500/2006 drotoyng TANPOUNG TG OVTIOIKOD
kotd ¢ Etapiog pog, moood € 50.881, n omoio. culnmOnke v In Tovviov 2017. H tehikny ékPaocn g
vtoBéoemg dev gival eQikTo va TpofAebet.

31.3.3. Yn60son Nouapyroxic Avrodroixnens Iléiiog

>115 20.06.2008 1 Nopapyaxr Avtodioiknon [éAAag doknoe aymyn katd g Etapiac, mocov € 3.000.000 yo
10w PAEPT, enedn oe ydpteg pog eppaviotnke o N. [TEAAag 6T avikel ot [II'AM.

To [pwtodiKko AKacTAplo améEppye TNV aymyn, Kpivovtag Otl 11 Nopapylakn Avtodioiknon ITEAAag eivor
avapuodia yuo Ty doknon g oyoyns. H evdyovcsa doknoe épeon katd g amogacng Tov [Ipwtodikeiov mov
exducdleron Hotepa omd avaPorés otig 12.2.2018. O mbBavotnteg evdokipnong g Epeong sival EAAYIOTEC.

31.3.4. YroOson OAEA

Ot Etaupia doxnoe evomov tov ZupPfoviiov g Emkpateiog 600 (2) otnoelg akupdoems Katd TG v’ aptipL.
22395/9.3.2016 amopdcemg g llpoiotapévng g Atevbuvong Emayyeipatikig Katdptiong Evniikov (A3)
100 OAEA mepi emPBoing oe Bapog e Etopeiog dnpociovopukng diopbwong vyovg € 364.516, yio v mtpaén
«Aopbotikn [pocappoyn Epyalopévav kot Emyepnoemv evtog g Owovopukng Kpiongy.

H ov{nmon tov artoeny akvpmcenc mpayuatoromnke otig 30.05.2017, kot vrapyovv coPapég mhavoTnTES
va yivouv 8eKTEG 01 OTNOELS AKLPOGENS KaTd TG TposParlopevng tpaéng tov OAEA.
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32. I'eyovota petayevéotepa TOv Owovopkdv Katastaoeov

Agv vmapyxovv onpavtikd yeyovota amd ™ AMEN g xpions 2016 £og onuepa.

Abnva, 30 Iovviov 2017

O ITPOEAPOZ & AIEY®YNQN O AIEY®OYNTHX
ZYMBOYAOZ OIKONOMIKQN & MEAOX A.Z HAORIETIE
XAPAAAMIIOZ AEAHTTANNHX OANH ZTYAIANOIIOYAOY
A.T: AZ 539463) (A.A.T: AK 134773) (A.A.T: T504144)

AP. AAEIAX 0105054 A' TAEHXZ
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EKOEZIH TOY AIOIKHTIKOY ZYMBOYAIOY THEX ETAIPEIAX
GREEK DIRECTORIES YITHPEZIEXZ KATAAOI'OY - LYMMETOXQN ANQNYMH ETAIPEIA
EIIl TQN XPHMATOOIKONOMIKOQN KATAXTAZEQN THX 31 AEKEMBPIOY 2016

H mapodoa éxbeon tov Aoumtikod ZvpPoviiov ™™g «GREEK DIRECTORIES YIIHPEXIEZ
KATAAOI'OY - ZYMMETOXQN ANQONYMH ETAIPEIA» (n Etoupeia) éyer ovvraybel pe Baon tig
dwrtaleg tov Gpbpov 43a kot 108 tov K.N. 2190/1920 xonr avoagépeton ot Etioieg Atomkés kot
Evomomuéveg Xpnuatoowovopkés Karastaoeig mg xpfiong and 1 lavovapiov 2016 émg 31 AskepfBpiov 2016,
mov cvvidybnkav Pacet tov Awebvov IMpotinwv Xpnuatoowavoukis Avagopas (AILX.A.).

O Evomompuéves Xpnuatoowovopkés Kataotioeg nepihapfavovy myv Etapeia kot ™ Ouyarpwr g,
«XPYZOZ OAHI'OZ ENTYITH KAI HAEKTPONIKH ITAHPO®OPHEH A.E.» (0 Ouhog).

A. Inuavrika yeyovéte tneg yprionc

Lta mhaicw T@V dpactnpottov ™g Etapeiog kar tov Opidov, n évatm Etapua) yprion axd 1" lavovapiov
2016 éag 31" AexepPpiov 2016 yapaxmpiletor and ta e&ig yeyovoTa:

Lrpamnyn cvvepyosia pe ™V KOPLQOIN TAATEOPHA KPATHCE®V Kol KPItKOv Eevodoysiov
tripadvisor.

[Tpoctixn Suvatétntag kplmong pécw ouvvepyuciog pe Tpiteg Oepatikés TAATQOPUES
(doctoranytime, funkmartini, delivery, e-table)

Avacyedacog OOV TOV SIdIKAGUDY TapaymyNg

AoKYaoTIKO emavaravedpiopa Tov Xpuood ApBpod 11811 pe duvapikd mhavo mpoforig ce
mAedpaon, padivemvo kat internet kar Tavtdypovn Peinictonoinon tov Pucikdv dewtdV
£ELINPETNONG TOV TNAEPOVIKOD KEVTPOU.

LMoo evoriaktikig Sadikaciog GVALOYNG TEPIEXOMEVOL Y TIG TPOPOAES TOV MEAUTOV
(onboarding) mpog a&ordynon.

Exmovnon £peuvag ikavonoinong o ypfiotes, rEAGTES, SUVNTIKOVE TEAGTES.

Aaveapiopo eCEBIKEVPEVOL TPOTOVTOG YO TOV TOVPISTIKO KAGSO, HEGH Guvepyaciag pe v
mTAat@oppua Discoveroom. ‘

Avavéwen g otpatnyikig cuvepyasiog ue ™ Google g Premier Partner ket emitevén dAmv
TOV TOCOTIKOV GTOYOV UE AMOTEAEG A TT) YpNUaTKY sTPpafevo.

Aavoiapwopa véov mpoidviav oto site tov Xpvoov Odnyov (Ilpocopéc, Banners, SMB
buttons, loca).

Toppetoyn pe ewfynon oe ouvvédpo Performance Marketing pe otéyo v evioyvon tov
TPOIOVTOV TOTIKNG GTOYEVOTC.

Awelayoym 4 exnadevticdv ekdnidosov oe Abfva, atpa kar Osccaiovikn pe oTéX0 ™V
TPOCEAKVOTN VEDV TEAATMV KUL EVIGYVOT TNG GYEGTS UE TOVG VPIGTAUEVOUS.

Behniotonoinon x66Toug 6TV EKTOMMON Kol Stovopt| TOL EVIVLTOV KATAAGYOL HEGEH AAAMYNC
OTO EIKUOTIKO Kot EvOeomng Tov Kataddyov ATtikig oe 2 peydies epnuepidec.



B. Emokénnon Apecstnprotitov yie T Xpien 2016

Katd ™ ypron 2016, mpoikvyav {nuisg mpo @opov mocod € 6.669.255 évavti mg ypnong 2015 mov
avépyovtav oc € 8.267.797 yua tov Opdho. T gpfion 2016, n Etoupeia epgavile {npisg mpo popov mocov €
225.352 évavtt € 5.464.287 mov avépyovrav ot ypion 2015, hoym mg petaPifacng pépovg t@v coppeToX®OV
™¢ Buyatpug etaupeiag « XPYZOZ OAHI'OX A.E» (PA. onpeioon 3.1.3).

Ta 1810 Kegdarowo petd tig pn sA£yyovosg ovppetoyés kot v 317 Aekepfpiov 2016 dwpopedbnkav os €
(143.755.916) évavt € (138.212.163) ot yprjon 2015. Exiong, o1 cuvolkég vroype®oels (LaKponpobecpes
kat BpoayunpoOeopes) tov Opidov avépyovtar oe € 200.719.274 om ypion 2016, évavrt € 200.207.240 om
ypion 2015,

O1 KVPLOTEPOL YPNHATOOIKOVOUIKOL SEIKTES TUPOVGIALOVTUL OTOV AHESHSG TOPAKAT® TIVOKA:

XpNHatootkovopuikoi Asiktee 31/12/2016 | 31/12/2015
Kafapéc Inpués petd and opovg (3,51) (9.43)
XPN U TOOIKOVOUIKA ££050 (0.59) (0,75)
Képdn / (Cnuiég) mpo @opav, xpnuatodotikdy, EnevOuTIKOY
OOTEAEGUATMV Ko GUVOAKGV amocPESEmY Tpo (npibv amopeinong (1.42) (6,50)

IEPaSing Kol GUAMV TEPLOVCIUKOV CTOLYELWVY
IepBd pro Asrtovpykot Képdoug

Agttovpyikd képdn / {nuisc -59% -67%

Kixhog Epyacubv

I'. Awyeipion Xpnpotooikovopikot Kivoivou Kot YpaTOCIKOVORIKG néca

I'.1 Tevika

To Awwknuiké ZvpPodio £xer ™ cuvolkn evfdvi ywr T dnuovpyie Kot ™V emontein TOV TANIGIOL
Swyeipong kwvdvvov e Etapeiag ket tov Opihov kat Baoet eyKekpuévev ToMTIKOV TV, £xel avabécel oTov
Owovopkd Topéa ™V TapakoroHBNGT) TWV YPNUATOOIKOVOKOY Kivdivev. Ot ToMTIKEG Slayeipiong Kivdovou
g Eroupeiog xor tov Opidov £@appoloviat TPOKEEVOL VL avaryvepilovTot Kat va avaibovat ot Kivouvol Tov
avipetoniler 1 Etapeic kar o Optog, va tifevrar 6pur avdinyns xwvdovov kot vo avriotadpifovrar ot
Kivduvor, avaioyo pe Tig cuviikeg g ayopds. O tohtikég Swyeipiong kivdvvov, e&etdlovran Teplodikd HoTE
VO, EVOOUUTOVOLV TIG GAROYEG OV TAPUTNPOVVTON OTIS GLVOTKES NG Ayopds Kol OTIG SpaotnpotnTes g
Etapeioag kat Tov Opiiov. %

I'.2 IIietoTIKOG KivoUvog

[Mototkdg kivduvog eivan o xivduvog {nuiag tov Opilov ‘oe mepintwon mov €vag meAdmg 1 tpitog o
CUVAAAYY YPNUATOOIKOVOUIKOU HEGOV eV EKTANPMOEL TIS CUUPATIKES TOV VIOYPEMOEIG Kl oyeTileTan Kata
KOPL0 AGYO UE TIC OMAITI|OELS U0 TEAATES.

Ov amoutioels om0 TMEAGTEG WPOEPYOVIAL KUPIDG amd . puwr  peyGhr, svpeia meratewxn Paon. H
YPMHOTOOUKOVOUIKY] KOTACTAO TV TEAATOV TOPUKOAOVOEITAL S10PKDG.

To Tunpa Swxeipong mMoTOTKOD Kvdhvov, ablohoyel TNV MOTOANTTIKY KavOTNTO TOV TEAGT £ite péca amd
ave&apn apy &ite AapBavoviag vTOWN THV OIKOVOMIKY TOV KUTACTAOT), TPONYOVMEVES CUVOAALYEG KUl
GAAEG TOPUUETPOVS, KuL EAEYYEL TO UEYEROG TNG TMUPOYNG TOV MOTOCEMV KaBMG KAl TA TICTOTIKA 0Pl TV
royapwopdy. To moteoTkd opwe meiatdv kabopiloviar Pdoel eootepikdv 1 efotepikdv alloroyncemv
oOppove mavtae pe Opw mov £xel kabopicer N Awiknon. Na £dikods moTOTIKOVE Kvddvovg yivovrot
apoPréyers yur {nuieg and anafioon. Lto Ao ToV £tovg, N doiknon Oedpnoe Ot dev LVRAPYEL KUVEVAS
OVGLHOTIKOG TOTMOTIKOG KivEuVog, IOV va. uny KaAbrretal 18n and tpdPreyn EMoOaA0VS URUITCENS.



AvvnTikog MOTOTIKOG Kivouvog vdpyel Kat ota SdEcuo Kot TAUEWKGA 160d0Vaua, oTIg ETEVOVOELS KAl OTA
SUPBOLAIL YPNUATOOIKOVOLIKDY TAPaydY®V. XTI TEPMTMOOELS aVTES, O Kivovvog Umopel vo mpokvyet amd
advvapio Tov avticupfarlopevon va avtanokpldel 6T VIOYPEDOELS TOV pe Tov Optro.

Ta otoyeio Tov evepyntkod o omoin ektifevtol 68 MOTOTIKO Kivduvo TV Muepopnvie tov looioyiopod
avaAvovial mg e€Ng:

OMIAOZ ETAIPEIA
2016 2015 2016 2015
Katnyopieg ypnparooikovopikd v stoiysiov
Tapewakd Sbéorpa ko Topsaxd 1wodivauo 101.557 T 390.354 103 0
Epmopikés Kot AOWTég amoitiosig 4.880.673 5.301.253 81.730 47.159
4.982.229 5.691.607 81.833 47159

I'.3 Kivdvvog pevetotnrog

O xivdvvog pevotémtag cuvistatal oy advvapic Tov Opikov va eKTANPOCEL TIC YPNUATOOIKOVOUIKES TOV
vroypedoels Otav avtég Ayovv. H mpocéyyion mov viobetel o Opthog yi ) Sweyeipion g pevotoémnrag eivor
va dwopariler, 660 yiverot napwcc’rrapo otL mavta Ba £xel apKeT) PELOTOTNTA YW VA EKTATNPAOVEL TG
VTOYPEDCELG TOV OTAV AVLTEG AMyYOLV, KAT® 0md cuvidels ahhd Kot SUoKOAES GUVOTKES, XWPIG Vo vPioTATOL )
amodekTég Cnpieg 1| va Swkvduvedetar 1 eRun tov Opilov.

Katé mv 31" AekepBpiov 2016, ta T8 Keparauw g Etapeiag frav apvntd (€ 45,8 ex.) cuvends, Koté v
Nuepopnvia. aut), cvvétpexav ot mpobmobicels epappoyns tav dwtdEeov tov Gpbpov 48 Tov kwd. N.
2190/1920. Emméov, xatd v 31" Askepfpiov 2016 o Ophog xar n Etaapeic mapoverdlovv apwnrud
Kepahoo kivnong katd € 5.8 ek. (e 1oV omoiov mocd € 3.4 sk. agopd £00da emopEvav yPNGEDY Yot
vmpesies mov Oa mapacyeBodv) kal ocd € 215 yih. avtictoya. O AouoELS TOV ETAPELDY, VAOTOLODV éva
gupl TPOYpuppe Spaoemy, PE OKOTO TN peimon Tov k6GTOUG Kat T Peitiotomoinon g dwyeipiong tov
EUTOPIKOV KUKAOL TOVG.

Emnpocbétag , ota mhaicw g avadiapbpmong, mov EAaPe xdpa xatd ™ gpron 2014 o Guyatpuc stapsio
tov opihov «XPYZOZ OAHI'OZ ENTYIIH KAl HAEKTPONIKH [TAHPO®OPHXH A.E.», anogaciotnke 1
gvioyvon g pevototnrag tov Opfhov amd véo ypnuatoddémn cvvorikod vyovg € 4 ek. ‘Ewg v 3ln
Aekepfpiov 2016, £xet extapevdei mood dyovg € 2,5 ek. H Awoixmon extyid 6TL e THY TPOOVOPEPOUEVT
XPNHATOSOTON G cuvdvaoud pe TG AEwovPYKéG £0poég tov Opihov, Ou avryetomotel 0 Kivduvog
pELOTOTNTUS.

Le xabe mepintwon, n Awiknon tov Opilov mapokorovfei kar afohoyei tig efehiberg xar AapPaver ta
anapaitnTe PETPO Yoo TV €E0OQEAOY ETaPKODG pavc'commg, n onoia Bo dwo@aricel TV ampPOCKOTTN
GUVEYI0T] TOV dPOCTNPOTHTOV TOV.

Ot 0kovopIKES KaTAGTAGES TOV opikov Kat G eTarpeiog, £xovv cuvtadei pe Baomn v apyi Te SUVEQROTS TG
dpacmpdmrag. O kivduvog pevotoTntag cuvvictatar oy odvvapioc tov Opidov va exmAnpdost TG
APNHUTOOIKOVOUIKES TOV VROYPE®OE; Otav avtég Afyovv. H mpocéyyion mov viobetei o Opthog ywa
dwyeipion ™G pevotéTNTag sivar va dwopaiilel, 000 yivetar mEPIGoOTEPO, OTL TAVTA Bo ExEL APKETH
PEVOTOTNTA Y10 VO. EKTATPOVEL TIG VIOYPEDMOELG TOV HTAV AVTES ATYOUV, KATO ad GUVIBELS AAd Kt SOOKOAES
oLVBNKeES, XWPIg v vpicTavTon un arodektég (npieg 1 va Swoxyduvedet 1) @Hun Tov Opilov,

[apakdro, napatibeviar ot copfatikég AEES TOV YPNHATOOKOVOIKGOY VITOYpehoemY Te Etatpeiog kat tov
Opikov, Katd TV NUEPOUNVIL TOV IGOAOYIGHOV:



ETAIPEIA Aoyworkés  Eox 1 Andléag  Avo tov

odieg £rog s tm 2 1oV
2016

Aavewkég vroypemosig 143.869.668 0 143.869.668 0

OMIAOZ Aoywtkés  Eogl  Amdléeg  Avetov
aiec éroc Sém  Seudw
2016

Aavewkés vroypedoeig 176.814.681 0 150.458.671 26.356.011

I 3 houmé

ke M 10.761.634 10.761.634 0 0
VTOYPEDCELS (1)

(1) Zro moad aciac € 10.761.634, mepriaufaverar mood alios € 3.354.938 mov apopd oc é0da enbusvav
JPRoEQV.

ETAIPEIA Aoyotikég ‘Eax 1 Amo 1 €ox Ave Tov
a&iec £10¢ 5 ém 5 etdwv
2015

AVEHIE 143.655.262 0 0  143.655.262

VIO PEDELS

OMIAOXZ Aoyotikég Eax 1 Amé 1 € Avo Tav
aiec £rog 3ém 3 etiv
2015

A .

i 175.807.374 0 0 175.807.374

VILOYPEDTELS

[TpounOevtéc ko

AOWTEG 10.975.981 10.975.981 0 0

vnoypedoeg (1)

(1) Zvo mood alias € 10.975.981, mepiioufaveron moaoé alioc € 3.576.514 mov apopaé. oe £600G ETOUEVMV
APHOEWY.

I'.4 Kivévvog cuvBnkdv ayopag

O kivévvog cuvbnkdv ayopds cuvistatar otov kivéuvo aikaydv TWOV, OTwG T0 KOGTOG XUPTIOD TUPYWOYAC
EVIUMOV  KOTEAGY®V, TG EMTOKIL SOVEIGHOD, TN YEVIKOTEPT OIKOVOMIKY vpeon mov emmpedlovv Ta
anoteiéopata Tov Opiiov 1) v aic TOV YPNUATOOIKOVOUIKGOV TOVL péswmy. O oKomog TG drayeipong Kvdvvov
and Tig cLVBKeS TG ayopds sivan va ehéyyetar 1 éxbeon Tov Opikov GTove Kwvdhvoug avtoig, 610 Thaiclo
UMOSEKTOV TAPAUETPMV, pE Tapdiinin BelTioTonoinon ToV amoddoewmy.

O Opthog ghéyyer ovoThuoTIKG TO KOGTOC EKTOTOONG TV Katardywv, mapakorovddvtag tig céeribe otig
THES TOV YapTiod  Kou emavadmpaypatedetor cuUPGoe e npounOevtés, O6mMov aTO Efvon EQIKTO.
[opaiinha, coappoler oxgdio peivong koéotoug pe Ghove oyeddv Tovg npounBevtés, SekSKMOVTAS cLVEXDG
YAUNAOTEPEG TUEC,

AVaQOPIKG pE TIS SLVBIKES DPESTG TOV ETKPATOVY GTNV ehnvikn ayopd, o Ophog €xel evioydoet T dhvaun
TOV TOMGEOV PE ENTEPOVS Ko PLAG30E0VG GURBOVAOVG SLPTpIoTG TAPEYOVTAS TOVG BPKT] EKTAISEVOT A
Kataliopévoug oupfodrovg molfcewv ot debvi] ayopd, Exet Oécel ot dubeon TOVG MEPOOOTEPU KOl
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KuAvTEpa epyakeio Y vo meiBovy Tov mEAGTN Kot £xel epmhovtiost onpaviike ™ Pdon dvwnTikdv TEAATOV,
(OOTE V. SIEVKOADVOVTOL 01 TOANGELS OE VEOVS TEAATES.

I'.5 LvvairiaypaTtikog kivovvog

O Ophog dev extibetar oe onpavtikd cvvaiiaypatikd kivéuvo. H mieroynoio tov cuvariaydv givar oe Evpd
MOV gival 10 ALITOVPYIKO vopopa tov etaperdv tov Opilov. EmmpdoBeta, o Opthog dev vmokertar oe
GUVAAAQYHOTIKO KivBUVO 00V a@opd Tig dAVEWKES TOV Voxpedoels dedopévon 0T, TO GVUVOAD TOVG Eivar ot
EVpM.

I'.6 Xpnpatodotikég kivovvog kat Kivouvog emiToKiov

Mia petaforn katd 0,5% tov emrokiov Katd TV Nuepounvia Tov 1woroyispob Ba emnpiale avaioya BeTKA N
apvnTIKdG To 1910 ke@diata Kot To anoteréopato Tov Opilov, KaTd T TG Tov TOPOVSIALOVTAL TAPUKAT®.

AmotehionoTe

0.5% avEnen 0.5% peivwen
31/12/2016
AaveEKES VIOYPEDTELS (884.073) ~ 884.073
31/12/2015
AQVEWKESG VIOYPEDCELS (716.850) 716.850

A. Ztpatyywy — lpoortikéc ywa to 2017

O Ouihog éxel g 6papia T SpacTNPOTOINGT TOV 6TO YMPO TNG YVOOTIG KUl TNS TANPOYOpiag, TapEyovias Kabe
HOPQT SOUNMEVIS EMAYYEALUTIKNG TANPOPOPING, aEI0MOUDVTAG OAL TO GUYYPOVA EVIVTIR KUl NAEKTPOVIKA HECO.
Baowdg 610x0¢ Tov Opihov eivar va AapPaver Sapkdg anopaoels t£101e¢ GoTe Vo TOV KaBoTody Kavd va
dwnpei v kupicpym B€on 610 YHPoO MOV Spactnplonoisital, exTAnpdvovTag T BOHANGCT TAOV HETGX®V TOL KaL
TIG TPOGIOKIES TMV EPYULOHEVAV TOV.

Ta Pacwd Bépata ko o1 oTpatykég Tov Opidov Y o 2017 aephapfavouy ta axdriovdo:

* Awtiipnon mg kupiapyng Béomng oty ayopd.

*  Avooyedaoudg tng ceAidug anoTEAEOHATOV avalHTNoNG Kot TV BEHATIKOV EVOTATOV TOL site (CWepd,
YapTEG KAT.)

e Tlupoyn OAOKANPOUEVOV GUUPBOLAELTIKAOV VANPESIOV YNOWKOD UAPKETIVYK KAl S@ipons yw
neAdTeG OV EMBVIOVV va TpoPAndody ato dwdiktvo. -

¢ llapoy eEOTOMKEVUEVOV TIPOTACEMY OF TEAGTEG KoL EVIOYLON TOL AvOpOTIVOL TPOCHTOV NG
etapelog.

¢ Behniotonoinon tov site xo0.gr og moAkamid emineda (amddoon oTig unxavés avalitnong, usability,
mobile, TePEYOUEVO) PE OTOXO TNV AUEST AVTOTOKPLON OTIS AVENHEVES OTAITNOEL TOV LPNOTOV KAl O
VEEG QUEC 1] EUUECA AVTAYOVIOTIKES TAUTOOPUES.

e Acgwrrovpyio pnyaviopod dnpwovpyioag lead pe otdxo ™my avénon mc owkewderods ewwpons duvnTikdv
TEAUTOV.

¢ Evioyvon mg oyéong tov Opilov pe Tic TOMKES AyOPES HECH GTOYEVUEVOV EKINADCEMY EKTOUSEVTIKOD
TEPIEYOUEVOD KOL TUKTIKOV EMOKEVEMV TG Opddag Product Management maveAAadKd.

¢ Avaoyediacpds Tov véov mobile app tov Xpuood Odnyov.

* Avaoyeduaoudg Tov corporate site Tov Xpuoot Odnyov (yellowpages.gr).



E.Xvvahiayéc pe cuvdenéva pépn

X xpion 2015, o Ouhog kat ovykekpuévo 1 Quyatpuc «XPYZOX OAHI'OX A.E» mpoydpnoe otnv
OPOTIKY ovveyn cOuBacng xpNHeToddmong motwTtikol opiov £ng € 4.000.000 pe t cvvdedepévn etorpeio
«LAKEDEM TRADING LIMITED». Zopevtiké 10 mocd gpnpatodotnong my 31" Askéuppiov 2016 avépyetat

oe € 2.500.000.

H vroypéwon mov amoppéel amd T cvykekpiuévn ovpufact aAld Kot 01 AOUMES VTIOYPEMOEL Kl AMULTIOEL UE
115 ovvdedepEveg sTanpeieg QAivovTaL 6TOV TAPAKATE TIVAKCL.

OMIAOX

XpHon 2016 ATTAITHZEIZ YIIOXPEQEEIEX EZOAA EZ0AA
TEVENSEN MANAGEMENT LTD, 0 136.680.701 0 204.709
LAKEDEM TRADINGLTD, 0 9.714.605 0 31.464
ETAIPEIA

Xpijon 2016 ATIAITHZEIZ YIIOXPEQZEIZ EZOAA Z0AA
TEVENSEN MANA GEMENT LTD. 0 136.680.701 0 204.709
LAKEDEM TRADINGLTD. 0 7.188.967 0 10.774
XPYEOY OAHI'OE A E 79.207 250.662 24.437 1.440
OMIAOX

Xprjon 2015 ATIAITHZEIZ YIIOXPEQEEIL EZOAA EZ0AA
TEVENSEN MANAGEMENT LTD, 0 136.475.992 0 272.403
LAKEDEM TRADINGLTD. 0 9.186.506 0 22.336
ETAIPEIA

Xpijon 2015 ATIAITHZEIZ YIIOXPEQEEIX EZOAA EZ0AA
TEVENSEN MANAGEMENT LTD. 0 136.475.992 0 272.403
LAKEDEM TRADINGLTD, 0 7.179.270 0 14.337
XPYSOY OAHI'OX A E. 46.417 222.827 24.797 1.440



A&V VIAPYOVV GNUAVTIKG YEYOVOTA a6 TN ANEN TS xpnone 2016 £we onpuepa.

Abva , 30 lovviov 2017

O IMPOEAPOXZ TOY AX
& AIEYOYNOQN £YMBOYAOZ

OX AAEEAKHZ
(A.AT: AZ 539463)



