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ANAKOINQXH

Koatayopiong oto 'eviké Epmopwcd Mnrpwo (IE.MH.), ctoyciov tg Avovoung Etaipeiog pe v enovopia
«ETAIPEIA ANAIITYEEQY ANATOAIKHY KPHTHX - KTHMATIKH, TEXNIKH, TOYPIXTIKH,
EMITIOPIKH ANQNYMOZX ETAIPEIA».

Tnv 16/03/2018 katoywpicOnkov oto I'evikd Eumopucd Mntpwo (IE.MH.) 10 xatotépm ototyeio Tng AvOvoung
Etapeiog pe v emovopic ETATPEIA ANAIITYEEQY ANATOAIKHY KPHTHX - KTHMATIKH,
TEXNIKH, TOYPIXTIKH, EMIIOPIKH ANQNYMOX ETAIPEIA, 10 dwkputiké titho ETAIPEIA
ANATITYEEQYX ANATOAIKHE KPHTHX AE «ou opiOpuo I'EMH 1822201000:

A) Mt Kodwké Ap1Opé Karaydprong 1350938 o1 eykekpiuéveg amd v 10/09/2017 Toxtuknf T'evikn] Tvvélsvon
OIKOVOUIKEG KOTOOTAGELG UE TIC OYETIKEG ekBEcelg Omov amd Tnv Keipevn vopobesio amottovvTol yio Tn yYpnon
01/01/2016 éwg 31/12/2016.

B) Mt Kodwé AprOpo Kataydprong 1350939 1 and 10/09/2017 amégaon e Taxtikng I'evikng Tvvélevong
COLPMOVO, LLE TNV 0Toia opioTnKaY Yo Tov EAeyyo TV OKoVoUIK®Y Kataotdoemv g yxpnong amd 01/01/2017 émg
31/12/2017:

o H gheyktikn eronpeio “Q.A.S. Opkwrtoi Eleyktég Aoyiotéc E.ILE.”, AM XOEA E.151.

YyeTikd éyypago doknong eréyyov g Meprpéperog Attikiig, IIE AOnvav Kevrpwég Topéag (Ap. Iport.:
25678/17 - 05/03/2018).

H yvnoiotro tov Toapdvtog puropel va emiPefarmbdei amd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: inffo@acci.gr
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ETAIPEIA ANANTYZEQZ ANATOAIKHZ KPHTHZ
KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMMNOPIKH

Avwvupn Etaupeia Ayopdg Avartugng & ExpetdAAsuong AKwitwy

XPHMATOOIKONOMIKEZ KATAZTAZEIX
THZ 31" AEKEMBPIOY 2016

(xpriong 1" lavouvapiov — 31" AekepBpiouv 2016)

Bdoet Twv AeBviv Mpotinwv Xpnuatoowovopikrc Avadopé

Axadnuioc 32, ABrva

F.E.MH.: 1822201000



ETAIPEIA ANAMTY=ZEQE ANATOAIKHE KPHTHZ KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMITOPIKH A.E.
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L ExkBeon Awxeipiong Tou Aokntikot ZupBoudiou 3
Il. ‘ExBeon EAéyxou Ave§dptntou Opkwro EAEYKTr Aoywotry 11

ll. XpnUOTOOoWKOVOHIKEG KataoTAoELS

- Katdotaon XpnuaToolKovoukiig ©€ong 13
- Katdotaon ZuvoAwkot Ewgodriipatog 14
- Kordotaon MetapoAuwv 15iwv Kedaraiwy 15
- Katdotoaon TapeLak®yY Powv 16
IV. InUEWDOELS Tt TwV XPNHOTOOIKOVOUIKWY KotaoTdoewy 17
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ETAIPEIA ANAITTYZEQZ ANATOAIKHZ KPHTHE KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMITOPIKH A.E.

I Eviowa ExBeon Alaxeipiong tou Alowntiko Zupfouliou

Npog tnv etiiowx Taktikn Mevikn Zuvéheuon twv Metdxwy ¢ Etapeiog
Képlot Métoyol,

Zag unoPAAoUE YL £YKPLON TIG XPNHOTOOWKOVOHIKES Kataotdoels e Etawpeiac, TNG OWKOVOLIKIG Xprong and
1n lavovapiov éwe 31n AekepBpiov 2016.

0L XPNHUOTOOLKOVOUIKEG KATACTAOEL, TNG TPEXOUTAS XPAONG Omwg Kai exelvec g TiponyolUpEvng EXouv
ouvtaxel olpdwva pe ta AeBvr NpoTuna XpNUOTOOKOVOLIKAG Avadopdc {A.N.X.A.), £étoL Onwg autd éxouv
vioBetnBei and v Eupwnaikr Evwon.

H napodoa Etowe ExBeon tou Awowkntkot IupPouliov cuvtdydnke cldpduwva HE TIC OXETKEG dlatdielc tou
apBpou 43a tou K.N. 2190/1920 kaitou N. 4336/2015.

I cuvéxewa oag urofdAloupe yia éykplon tnv ExBeon Siayepioewc ywx tnv eraipki xprion 1 lavovapiov 2016
£wg 31 AskepPBplou 2016, orol napoucldlovial avaAuTiké ot dpactnpdNTeg Kon o embdoelg e Etawpeiog
kaBwg ko extipnon tng peAhovrikic tng eEEAENC.

1. Avdluon g e§éAfng kot Twv eMB60EWY TwWY SpacTNELOTHTWV TNE Etatpetac ko
NG Oéong tng

Nepwypadn ERE QTIKOU pOVTEAOU

H Evawpeia Spactnponoieital otov KAdSo tng ayopds, nwAnong olkonéSwy kaL ev yévelL akwiitwv otnv EAAada,
OTNV aVEYEPON KATOWKUOV KOl TOUPLOTIKWY povadwv yia Aoyapiaoud tpitwy i yw Aoyaplacud tng etalpeiag,
npog ekpetdhhevon f mpog mwAnon, kabwe kat v Goknon kdBe eibouc Zevoboxelakwv Kol ToupLOTKWY
Emyetpriocwv.

H Etaupeia oxedualel va KATaokeUAoEL JIa OWKIOTIKA avdmtuén dvw twv 70.000 TETPAYWVIKWY Uétpwy, éva 1)
nepoodtepa Levodoyeio mévie (5) aotépwv kar GAAES UMOGTNPIKTIKES eykataotdosl avapuyxi Kabwe kal
yrinedo ykoAd Séka oktw (18) omwv, otny meploxn g Inteiag tne Nepupéperag Kpnc,.

Zrdyor, Baowég aieg kaL KUPLEC CTPOTNYLKEC

OL Baowkol otéyol tng Eraupeiag mephappavouv:
1. Tnv aveupeon enevbuth yia TNV oAOKApWon TOU EMUXELPNHATIKOU TAGYOL TNC Erawpeiac.

2. Tnv ohokAfpwon tng badikaciag yia tnv ékdoan Ghwv Twv anapaltntwy adeudv ywo thy QVvEyEpOT) TOU
avwtépw avadpepdpevou §evoboxeiou.

Etijoreq Xpnuarooiwkovouikéc Kataordoeis tng 31 AckepBpiov 2016 obppwvea HE Ta ANLX.A. 3



ETAIPEIA ANATNTYZEQZ ANATOAIKHE KPHTHZ KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMIINOPIKH A.E.

Avéhuon Em8éoewy kat Owovopikng O€ong tng Exawpeiag

AkOAOUBEL GUVOITTIK CTOTUNWON TWV OROTEAEOUATWV TNG XPAONG KAl TNG OLKOVOUKAG Béong kabuwg kol
avAAUGT TWV CNUOVTIKWY ATOKAGEWV:

KATAITAZIH IYNOAIKON EZOAON

(rood o€ Eupw) Merafols % Metapolf

1.1.16 - 31.12.16 1.1.15-31.12.15

6 2016-2015 2016-2015

KikAog EpyQouwny 5.000 5.000 1.000 20,00%
Kbotog mwAnBéviwy - - -
Mt Képsn / (Znpieg) 6.000 5.000 1.000 20,00%
MetaPpolés eudoyng aflag enevbuoewv ot akivnta {1.310.000) {3.780.000) {2.470.000) -65,34%
Efoba Suolknong {421.367) {296.869) 124.498 41,94%
AnoteAfopata npo GHpwY KL XPNHATOSOTIRWMY (1.725.367) {4.071.869) (2.346.502) -57,63%
anoteAEgudTWY
Xpnuartoowovopkd éEoda kal cuvadn e§oba (23.033) (11.881) 11,152 53,86%
KaBapé Inpisg nepioSou npo bopuwv (1.748.400) (4.083.750) {2.335.350) -57,19%
ddpoc ELgobhparog 379.900 862.589 {482.689) -55,56%
KaBapts Inpieg meprédou pevd dopuv {1.368.500) {3.221.161) {1.852.661) -57,52%

H petapold g e0Aoyng afiag enevBicewv ot akivnta ot xprion 2016 Swxpopdwbnke o nocd Eupw 1.310.000
évavt Eupd 3.780.000 otn xprion 2015 kau odeiletal o€ nopdyovieg NG ayopds kabuwg n anotlpnon tou
emevbuTikoy axwitou tng Etaipelag éywve kal yia g Suo XpRoElC HE T MEBoSo Tuykpiukiy ITOEiwy
(Comparative Method} .

To é608a Slolknong Swapopdwbnkav o Eupw 421.367 to 2016 évavtl Eupw 296.869 1o 2015 yeyovog mou
odeiletar oTnv avgnon Twv apolPwy yia ouppouleutikéc unnpeoieg.

Ta xphpartoowovopka &6oda kou cuvadn £50da aviABav oe Eupw 23.033 10 2016 évavtl Eupw 11.881 1o 2015
kol cepOpoUV TOV KATEACYLOMO TWV TOKWV TOU KOLvOU opoloylakoy Saveiou mou Exel ekduwoel n Etaipeia, ol
onoiol eivan TAnpwtéot otn AfjEn tou ev Adyw Saveiov.

Ta anoteAéoparta HeTd Gpépwv G xpriong 2016 Swpopduenkav oe {nuic Eupw 1.368.500 évavt Inpiag Eupw
3.221.161 tou 2015.

Etfiotec XpnuoatooikovopikeEs KaraoTdoets e 31 AexeuBplou 2016 ouppwva ue ta A.71.X.A. 4



ETAIPEIA ANANTYZEQI ANATOAIKHE KPHTHZ KTHMATIKH, TEXNIKH, TOYPIST IKH, EMITOPIKH A.E.

KATAZITAIH XPHMATOOIKONOMIKHZ ©EXHE

{rooc oe Evpuw) MetaBoAd % Metafols
31.12.2016 31.12.2015 2016-2015 2016-2015

MEPIOYZIAKA ITOIXEIA

Mn KukAodopodvia Neplovowakd Itoyeia

Enev8UcELS G& akivita 13.610.000 14.920.000 {1.310.000) -8,78%

Egvodo un kukhodopolviwy Neplovoak®v otoyeiwy 13.610.000 14.,920.000 (1.310.000) -8,78%

KukAodopotvra Nepovoiakd Itoyeia

MeAdrec koL AOMEC oMo TR oELS 108.942 17.073 91.869 538,10%

Tapelakd SiaGEoHIO Kot oS Ivaua autuy 15.240 21.286 (6.046) -28,40%

Zjvoho xurhodopolviwy neplouciakdv otoyeiwy 124.182 38.359 85.823 223,74%

IivoAo REPLOVCLOKDV OTOLElLOV 13.734.182 14.958359 {1.224.177) -8,18%

IAIA KEDAAAIA & YNOXPEQZEIZ

1A1A KEQAAAIA

Metoxkd keddiaio 10.885.287 10.885.287 0,00%

Aadopa and éxboon petoxwv unép to dptio 454,487 454,487 - 0,00%

Aoind AnoBepatucd 9.200 9.200 - 0,00%

Anoteléopara el véov 468,805 1.837.305 {1.368.500) -74,48%

Eivodo tBiwv kedaialmy 11.817,779 13.186.279 {1.368.500) -10,38%

YNOXPEQZEIZ

MaxponpbBeopec unoxpewoeis

Ouohoyiakd Sdvew 1.051.167 559,167 492,000 87,99%

Avafadlopeves GopoAoyikES UNOXPEWOELS 782.135 1.162.035 {379.900) -32,69%

Ilvolo pakponpdbecuy unoxpedoewy 1.833.302 1.721.202 112.100 6,51%

BpoxunpbBeTUEC vituKPEDOEL

MpopunBeuTég Ko AOUTEG UTOXPEWOELS 83.101 50.878 32,273 63,33%

Iivoho BpayunpéBeopwv Unoxpemoswy 83.101 50.878 32.223 63,33%

Iivolo unoxpeEdoswy 1.916.403 1.772.080 144.323 8,14%

Zivoho I5lwv Kedahalwv xar Ynoxpetwacwv 13.734.182 14.958.359 {1.224.177) -8,18%

O nehdreg kau Aounég anautiioels g Evawpeiag epdavilovian avénuévec os OXECN HE TNV mponyoluevn xprion
kow avidBav oe Eupw 108.942 évavtl Eupw 17.073, yeyovdg mou anobibeton kuplwg og ypewotkd ONA mou
npoékuPe katd T SLAPKEL TS Xprionc.

To opohoylakd bdvela avitABav oe Eupw 1.051.167 to 2016 évavti Eupw 559.167 To 2015.
O mpopnBeutég kat Aownée unoxpewaoetg av§ibnkav oe Eupw 83.101 ya Xprion 2016 évavu Eupw 50.878 yua

T Xprion 2015. H atgnon odbeiletan kuplwg oTov kaToAoyLoRd TwY TOKWY TOU KOWOU opoAoylakol Saveiou mou
£xe\ exdwoel n Etaipeia, ot onoiol elvar mAnpwtéol ot Afén tou Saveiou.

2. Kivéuvol kau duayeipion kivdivwv

H Etawpeio extiBerar oe ypnpatoowovopwoig kvdovoug énwe o kivbuvog ayopds kupiwe and petaforéc oe
THEG NG ayopds. Zuykekpiuéva, n Etawpeia ektifetal oe kivbuvo and v HetaBolAn ¢ agiag Twv ERevBUTIKLV
QKIVATWV TN, £T0L OMWE aUTH EKTLIATOL 000 AveERPINTOUG EXTIUNTEG.

Etijoieg Xpnuoavootkovouinés Kataardoets e 31 AsxeuBpiov 2016 ovupuva HE T A.NX.A. 5



ETAIPEIA ANANTYZEQX ANATOAIKHE KPHTHZ KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMITOPIKH A.E.

H Etawpeio emiong ennpedleton apvnTikd and thy undpxouoa KOWWVIKOROALTIKY Kataotaon otnv EAAGSa kaBuwg
KoL and 0 Sucplevég emevbutikd nepBaiiov.

H SLoyEipLon TwV XPNHOTOOLKOVOHIK®MY Kat AoUtuv Kvbivwv yivetat ané 1o Aokntikd ZupBouAwo Tng Etaupeias.
3. NepBariovrika {nTipata

Aev UTLAPYOUV.

4. Epyaciaxd Oépara

H Eroupeiot Sev anmacydANoe MPOSWRIKG KOTA TNV TPEXOUCT KaL TNY Rponyoulevn xprion.

5. XpnUoToolKovopLKoi Seikteg

T ouvéxelwa, nopadétoupe Tivaka cOYKPLONG TNG xpriong 2016 ue tnv mponyoUpevn xprion 2015, omou

epdaviletal n oTaTkr Kat Suvapikr gidva Ttng Etalpeiag pag, 6mwe autr) TpokOTTteL and Toug Baoikolg Seikteg
OLKOVORLKING SidpBpwang kal andSoons-amodoukdtnrag:

Fujotec Xpnuaroowovopikés Kareotdoei e 31 AekepBplov 2016 ciupuva pe ta AM1LX.A. 6



ETAIPEIA ANAITTYZEQX ANATOANIKHE KPHTHZ KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMITOPIKH A.E.

2016 2015
Ap1Buobeixtec Oikovopukric AudpBpwong
Kl'J kAodopoulv Evep?nnxo 124,182 = 0,90% 38.359 = 0,26%
Zivolo eEVEpYNTLKOY 13.734.182 14.958.359

0 Beiktng autog beixver tnv avadoyia kedaraiwv nou éxel SiaBéoel n Exawpeia oe kukAodopoUvia nEplOVGLaKG
OTOLXEIX EVOaVTL TWY 1N KUKAOGDOPOUVTWY REPLOVGIAKIY OTOLXEWV.

Acixtng Kedpahaiakric Endpkerog

Iﬁlm KedGAaLn : 11.817.779 _ 616,66% 13.186.279 - 748,11%
ZUVOAO UNOYpEWTEWY 1.916.403 1.772.080

0O beiktng autdg Seiyver tnv owovopkr avtdpkeia tng Etaupeiac.

1610 kEDAAain : : 11.817.779 - 86,83% 13.186.279 - 88,38%
Mn kukhodopouv evepyntud 13.610.000 14.920.000

0 beixtng autodg Seixvel to fabus xpnuatoSoTAEWS Twy PN ku kA0 OPOUVTWY REPLOUGLIKGIV OTOLYELWY TNC
Exaupeiag and ta'lSia Kedpdhaia.

Kux}‘ocbo;?ouv evepvnru(é‘ 124.182 _ 149,44% 38.359 = 75,29%
Bpayunpdbeoueg UNOXPEWOELS 83.101 50.878

0 beiktng autdg Seiyvel tnv Suvardtnta tne Etaipeiacg va KeAOPELTIG BpaxunpoBecpes UNOXPEWOELS TNC PE
kukAodopouvra EpoUCLOKA GTOLXEI.

Aelcng udyAevong
ZUVOMKECG SAVELQLKEG UTIOXDEUWTELS 1.088.227 _ 8.43% 573.377 _ 217%
Zuvolikég Bavelakég unoXpewoels & 16w kedpdiala 12.906.006 ’ 13.759.656 !

O napandvw Seiktng Seiyvel ndoeg popég ta Savelakd kedpdhata Tne Eraipeiag kahumrouv ta (Bla kebdAala.

Acixtng anodonkdtnracibinv kedaraiwv

Kt'xeapd K:€p5l'|/ ((nute’t;)xpnanc, -1.368.500 - .11,58% -3.221.161 = -2043%
Zuvodo 1biwv kepadaiwv 11.817.779 13.186.279

O beiktng autog Seixvel méoo anodotikd xpnowonoiel pua etatpeia ta kebdAad NG Yo va SnoupyroeL
npbdoBeta é0o8a (KEPSN).

Etjoies Xpnuarooikovopunés Kataordoes me 31 Aexepbpiov 2016 olu@wva pe tee ATLXA. 7



ETAIPEIA ANAMNTYZEQZ ANATOAIKHE KPHTHZ KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMITOPIKH A.E.

6. EmutAéov mAnpodopnon

NpoPAeréuevn eEEMEn tng ETawpeiag

Mo to 2017 npoPAERETAL N OUVEXLON TNG avalATNONG ENEVBUTWY yla Ty ekmANpwan Tou enevdutikou oxebiou
¢ Etaupeiog, kaBwe ko tny avelpeon mbavioy QyOPaOTWY YLO THY TUWANGT TWV EMEVEUTIKMV AKVATWY TNG.

ApaoTnpWOTNIES OTOV Topéd EPEVVAC KaL QVaTtuing
Aev umtfpée Spaoctnplotnra Tng Etanpeiag katd ™ xprion 2016 otoug TOHELG £peuvag kal avamtugng

Anoxtnon 18iwv MeETOXWy

3TNV napotoa xphon Sev unripée anokmon Wiwv petoywv onwg npoPAénetar and to apbpo 16 nap. 9 tou K.N.
2190/20.

Yrnapfn UNOKATAOTNUATWY

H Etapeia Sev tnpei unoxataotipara.

Xpnuatomotwiikd uéoa & Suaxeipion ¥PNUOTOOLKOVOMKWY KWVEUVWY

H Slaxelpon Twv YDNUATOOIKOVOUIKWY KiwbGvwy yivetow and 1o Awwnukd IupBovho e Erapeiog. Ot
onuavtkdtepol kivbuvol yua v Etaipeia avadépovial atov kivbuvo ayopac and tn petapodn tng afiag twv
EMEVEUTIKWV TNG ayabmv, otov emttokLakd kivbuvo, Adyw g eudAwng katdotaonc Tns EAAnvikig Owovopiag
kaw Tne ékBeonc e Etaupeiag oto Saveropd and  untpwi e Etaipeia péow opoloyakol davelou, ahha kat
atov Kivbuvo peuctotntag 6mou avadpEpetal otov kivbuvo mou £xeL n Etoupeia va unv PROpECEL va EXTIANPWOEL
TIC UMOXPEWOEL, NG AvoAutiki avadopd ywd TOUg XPHOTOOLKOVOUIKOUG KIvBUVOUG Kal Toug Xpovoug
Suaxelpiong yivetat oty EInpeiwon 4 enl twv XPNUATOOIKOVOUIKWY KOTAOTROEWY.

Kivéuvog ayopdg

H Etaupeia extiBetau og kivBuvo ayopdg and tny petaBorr tng aflag Twy akwitwy e,

MotwTtikég Kivéuvog

H Etawpeio Sev £XEL ONUAVTIKEG CUYKEVIPWOELS TOTWTIKOY KvSUvou. O amoauthoels adopolv anatnoels ano
touc nehdreg tng Erawpeiog ota mhaicwa tng ouviiBoug enxepnpaTig SpaotpLéTNTds ™G oL oNoieg MPOKELTaL
va Suakavoviotolv péoa otnv ENdpevn XpHon.

Ta Tapslakd ABéoa kal IcoSUvapa autev tnpodvial ot tpanelkolc Aoyaplaopols otnv EAAdSa. Adyw tou
Yapniot Ugoug tapelakwy Swabeoipwv kat Tou yeyovotog dtL ta Tpanelkd WSplpota oty EAGSa eival
npoctatEUpéva and To eupwnaikd slotnue, Sev uplotatal onpavTLkdg kivbuvog,.

Etdoiee Xpnuatoowmovoikis Keraordoets g 31 Aexepbpiov 2016 ouppwva ue ta 4.7.X.A. 8



ETAIPEIA ANANTYZEQX ANATOAIKHE KPHTHE KTHMATIKH, TEXNIKH, TOYPIZITIKH, EMITOPIKH A.E.

KivSuvog pguototnrog

Qg kivbuvog pevotdtnTag opifetal To evbexdpevo aduvapiag tne Etaupeiag va anomAnpiwoel mAdpws f eykaipwe
TIG TPEXOUCES Kal MEAAOVTLKES UROXPEWOELS TNC.

H Etaupela £xel ouvagel pakpoxpdvio Saveiopd (exdibovrag opooyraxd 8aveo) ywx  xpnpartoddtnon twv
enevbioewy tng kot Swatnpel enapkr Swbéowpa evd n kAAvYn Tou Kedoaiou kivnong yivetal and v pntpn
Etaupeia, dtav anawreitol

Kivéuvog TapelaKwv powv ko kivBuvog EmLTokiwy

H Etawpela exel karaBéoeig dbews. H Erawpeia Sev extiBetal og onpavtikd oe kivbuvo SuakGpavong erctokiwy
kaBwg dev éxeL mpobeoiuakéc katabéoels.

OL davewakeg umoxpewoels tng Etawpeiag SwaouvSéovral pe emrdkwo Euribor kat o kivbuvog Slakipaveng
ETuToKiwv MPOKUTTEL KUpiwG péow TOU SAVELOPOD UE KUPOWVOMEVO EMITOKIO. H Etawpeio dev ypnowonowet
Xpnpatoowovoukd rapdywya. H Evaipeio mapakohouBel v Siakipavon Twy EMToKiwY Kot AapBdvel pérpa
TEPLOPLOHOU TOU XPNHATOOLKOVOIKOU KGGTOUS PEow ThG opBoAoyikic Staxeipione Twv SwBeolpwv.

Edv 1o Uog Tou emrokiou fitav xapnAdtepo f vPnAdtepo katd 50 Hovadeg Baong KoL GAeg oL UROAOUTEC
napdpetpol napépevav otabepéc e mpo GOpwY OMOTEAZOMATA TG Etapeiag 8a Arav BeAuwpéva f
erufapupéva kard Eupw 4.163 (2015: Eupw1.967).

Kivéuvog petafolric ouvalAayIoTik@Y LOOTLILV
O kivbuvog and petafoM} CUVOAOYUATIKWV 1G0TV EVAL TEPLOPLOUEVOS Yy tnv Etaupeia kar cuvaptdral

KUPiwWG We Tux6v AfPn urnpeoudv f npoprBewa rayiwy, N rAnpwir Twv onoiwv sivol oe £€vo vopuoua.

Inuavukd yeyovota mov cuvéBnoav ané w AfEn tng ¥phong uéxpt Thv nuepounvia unofioAic Tnc napoloac
£kBeang

Aev urtdpxouv Aownd petayevéotepa tng 31n¢g AekepPpiov 2016 yeyovdta, ou va adopolv tnv Exawpeio kal yia
ta onoia va xpeldletal avadopd pe Baon ta Awbvi Npétuna XpNUOTOOKOVOUKAG Avadopdc,.

Evijoweg Xpnuatoowovouwes Karaordae e 31 Aexeubpiov 2016 aoppwva pe T AALXA. 9



ETAIPEIA ANATTYZEQS ANATOAIKHZ KPHTHZ KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMITOPIKH A.E.

KoploL Métoyol,

Aappdvovrag uroyn ta tapandvw napakaAoUpE ORWG EYKPIVETE TIG XPHOATOOIKOVOLUIKES KOTOOTAOEL YLt TN
yprion nou g€Ange tnv 31.12.2016.

Ma 10 AtownTikd ZupBolAlo,

Mg ektipnon,
ABfva, 31 louAiou 2017
0 Avtutpdedpog ALOLKNTIKOU To pghog A.E.
ZupBouAiou
Aahitng Mapivog Avaotaciov AAE§Log

Etijaies Xpnuavrootkovopikéc Kataordaels te 31 AexepBpicu 2016 olugwva pe ta AJLXA. 10



ETAIPEIA ANANTTYZEQX ANATOAIKHE KPHTHZ KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMIOPIKH A.E.

Il. EKGEZH EAErXOY ANEZAPTHTOY OPKQTOY EAEMKTH AONIZTH

ExBeon EAgyyou Aveldprnrov OpxwTou EAcyxrii Aoyromij
Mpog Toug MeToxoug Tng ETaipeiac

ETAIPEIA ANANTYZEQZ ANATOAIKHZ KPHTHE KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMMOPIKH, ANQNYMH
ETAIPEIA ATOPAZ, ANAMTY=HZ & EKMETAAAEYEIHEZ AKINHTQN

'‘ExBeon EAtyxou eni Tav Xpnpatooikovouikov KaTaoTaosmy

EAéyEape TG OUVRUPEVEG XPNPATOOIKOVOUIKEG OIKOVOUIKEG kKaTaotaoel ¢ Etaipeiac «ETAIPEIA ANANTYSEQE
ANATOAIKHEZ KPHTHI KTHMATIKH, TEXNIKH, TOYPLEITIKH, EMNOPIKH, ANQNYMH ETAIPEIA ArOPAZ,
ANANTY=ZHE & EKMETAAAEYZHE AKINHTQN» nou anoTehoUvral and Tnv kataaraan XpniaTooikovouikig Bgong Tng 31
Aexepppiou 2016, Tig kaTaoTdoElG ouVOMIKOD elgoBNpaTOG, peTaBoAdv 1Biwv KepaAaiwy kal TapEIGKOY POV NG XPHOEWE Nou
EAnge MV npepopnvia aurr, kaBx kar NEPIANYN SNUAVTIKGOY AOYIOTIKGV apxav Kal peBOSwY Kal TIC AoINéq eneEnynpaTIkeg
RARPOPOPIES.

EuBivn Tng Aloixnang yia Tig Xpnparooikovopkég KaTaoTaoeig

H dioiknon &xer Tnv uBivn yia Thv kaTdpTion kal eAoYN NAPOUCIAOT QUTMV TWY XPNHATOOIKOVOHIKMV KATAOTACEWY OUPQWVD
pE Ta AieBvri MpdTuna Xpnpatooikovopikiic Avapopdc, 6nwg auta éxouv uoBemmBei and Tnv Eupwnaikr Evwon, onwe kal yia
exeiveq TIG eowtepikés Sicheideg nou n Sioiknon kaBopilel w¢ anapoitnTe; ®OTE va kaBioTatal SuvaTtn n karagTion
XPHOTOOIKOVOUIKGY KATACTACEWY anaAhayPEvEv and ouoiHidn avakpiBeia, nou o@eiAeTar sie oe andTn gite og AdBoc,

Ev@ivn Tou EAsyxTi

H &k pog euBlvn eival va eKPPATOUPE YVON ENi QUTGV TWV XPNHATOOIKOVOLIKGY KATAOTATEWY HE Bdon Tov £Aeyxd pac.
Aevepyfioape Tov Eheyxd pag olppava e Ta AeBviy MpdTuna EAdyxou, nou €xouv evowpaTwls otnv EAAnvikny NopoBeoia
(OEK/B'/2848/23.10.2012). Ta npdTUna QUTA GNATOUV VO OUMPOPQWVOLGOTE |E KAVOVEC Seovrohoylag, kaBmg kar va
ayediafoue ki Sievepyolue Tov EAsyyo HE okond TNV andkTnon eUAoyng Slacpahions via To edv o XPIHITOOIKOVOUIKES
KGTAOTAOEIG €ival anaAhaypéveg and ouoih3n avoxpifeia.

O &\eyxog nepihapPdvel Tn Sievépyeia SIadIKAOIOV yIa TNV ANOKTNON EAEYKTIKGY TEKUNPIWY, OXETIKA PE Ta NOGA Kal Tig
YVWOTONOINCEIG OTK, XPNUATOOIKOVOUIKEG KATAOTAOEIG. O emAEydpeveg Biadikaoieg Baoilovral oty kpion Tou eAeyk
nepIAGPBavVOPEVAG TNG EKTIPNOTG TwY KIVBUVWY oudIHBOUS avakpiBeiag Twv XPrHOTOOIKOVOUIKWY KATAOTAGEWY, nou ogeiieTal
eite o andm eite o AdBog. Kovd Tn Sievépyeia auTdv Twv EKTIPROEWY KIVBUVOU, 0 EAEYKTTC EEETATEI TIG EOWTEPIKEG DIKAEIBEC
nou oxeTifovral pe My kaTaprion kai eUAGYN NaPOUGIAcn TWY XPNPATOOIKOVOUIKAY KATAOTACEWY TNG Eraipeiag, pe okond To
OXEDIGoNO eAeykTIKGV Sladikaoidv KaTAMNAWY via TI NEPIOTACEIG, GAM Ox1 PE oKond Tnv ExpPacn yvung eni mg
anoTeAeopaTIKOTTAG Twv ecwTepikav BikKAeiSwv ¢ Eraipeias. O éheyxog nepihapBaver eniong mv afohdynon Tng
KaTaAANASTNTAG Twov AOYIGTIKGY apxX@v Kal PEBOSwY Nou Xpnoiuonomdnkav Kal Tou EUAOYOU TwV eKTIpAOEWY Nou Eyivav and Tm
Sioiknon, kaBaq kal agloAGYNon TNG CUVOAIKIG NapoUsIacNG TWV XPHATOOKOVOUIKOV KATAOTAGEWY.

MioTedoupE OTI Ta AEyKTIKA TEKNPIO NOU £XOUME CUYKEVTPQOE! Eival ENAPKT] Kal KaTaMnAa yia T Bgpekinon Tng eAsyKTIKG
HaG yv@ung.

Bdon yia N'veopn pe Em@blaEn

Anod Tov éAeyyd pag npoékuyav Ta eEAC:

1. O1 popohoyikég unoxpedoeis TG Etaipeiag dev éxouv eEeTaaTel and TIC popoAoyikic apxEg yia IS XpRoeis and 2010
€wg 2016. Q¢ ex ToUTOU Ta POPOAOYIKG AMOTEAECUATA TWV XPAOEWV QUTAY BEV EXOUV KATGOTE! opigmikd. H Eraipeia
Bev £xel npofei o€ eKTIUNON Twv NPOCBETWV POPWV Kal Tev NpocauEnoswy nou meavoy KaTaAOYIOTOUV G& PEANOVTIKO
popohoyikd EAeyxo kal Sev &xel axnuaTios oXeTIK NPGBAEYN yia auTh TNV evBexdpEvn Unoypewan. And Tov Eheyxd
Hag Sev KATEOTN EQIKTO va anoKTooupe e0AoYN SIaOMAAION yia Ty EXTIENON Tou Uouc NG NPORAEYNG nou Tuydy
anaITeiTaL

2. H Evaipeia £xe1 ekB00E! opohoyaka Gdveia Ta onoia kdAugav oTo clvolo Toug ouvdeBepiva pépn, onwe avagéperal
otn Inpeiwon 11 eni Twv Xpnpatooikovopik@v Kataotdoewv. Qovdoo, ol 6pol £kBOONG QUTGWV TWV Baveiwy sival
EUVOIKOTEPOI Twv avTioToixwy Saveimv nou Ba exdidovrav pe Opouc ayopdc kal Ba kaAONTovTay and Tpita pépn.

Evjoieg Xpnuatoowovoués Karaordoe te 31 AexeuBpiov 2016 obupuwva i ta A.MLXA. 11



ETAIPEIA ANATTYZEQZ ANATOAIKHE KPHTHSZ KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMITOPIKH A.E.

MNapdAa autd, n ETaipeia dev npoéBn oTnv epappoyn Twv npoBAendpieviv ato AAM 39 OYETIKA UE TNV ANEIKOVICT) TWV
aveTépw Bavelwv oe napoloes afieg, Adyw Twv EUVOIKOTEPWY Spwv £kBOCEWC, TOUE, KaOmg xa orny emPBdpuvar Twv
QnOTEAEOPATOV TNG LE TO ENINAEOV XPNHATOOIKOVOUIKO KOGTOG. Kara cuvénela kata Tnv 31.12.2016, Ta Tdia Kepdiaia
e ETaipeiac ival peiopéva kai ol Ynoxpewoeis Tg ETaipeiag eivar augnpéveg kaTta Eupd 192 yiMadeg nepinou eviy Ta
#Eoba and Tokoug Saveiwy 6THY TPEXOUDA KAl GTRV NPONYOUHEVN xphon sival nepinou peiwpéva kata Eupo 19 xiiadeg
ka1 Eupty ¥iAlo avrioToixa.

Fvoopn pe EmgOiagn

KaTa Tn yvoun pag, extodg and TIC EMNTOOEG Tov Bepdrwv nou pvnuovebovTar oy nopdypago ‘Baon yia Tvoun pe
EnkpUAGE’, O GUVIPLEVES XPHATOOIKOVOLIIKEG KOTAOTACEIG NApOUCIGlouv g0Aoya, and kdBe ouoi®dn anoyn, TV OIKOVOHIK
Bkon Trg ¢ ETaipeiag «ETAIPEIA ANATTYZEQS ANATOAIKHE KPHTHE KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMMOPIKH,
ANONYMH ETAIPEIA ATFOPAS, ANAMTYSHS & EKMETAAAEYSHE AKINHTON», katd mv 31 Aekepfpiou 2016,
XPMHATCOIKOVOIKT) TNG ENIBOCN Kal TIG TAHEIOKES TNG poC yia M Xpron nou ANEE TNV nuepopnvia auTh, oUpewva pe Ta Aigdvi
MpdTuNa XpnUAToOKOVOIKTIG Avapopdg, Onwg auTda exouv uioBem@Bei and Tnv Eupwnaikn Evwon.

"ExBeon eni AM@V Nopikav kal KavovioTikav Anarmijoeav

AapBdvovTac unown on n dioiknon £xel Ty eudlvn yia Ty kardpTion Tng ExBeong Aaxeipiang Tou AloiknTikoU TupBouhiou,
KaT’ Epapyoyl] Twv SiaTafewv TnG napaypagou 5 Tou apBpou 2 (pépog B) Tou N.4336/2016, onueIbvoUpE 0T

a) Katd T yvépn pag n ‘ExBean Aaxeipiong Tou AoinTikod ZupBouliou &xer katapTioBel cUpPPwva PE TIG 10XJOUCEG VOLIKEG
anairhoeig Tou GpBpou 43a Tou Kwd. N. 2190/1920 kai To NEPIEYOUEVO AUTAG OVTIOTOIXE! PE TIG CUVTILIEVEG XPNGTOOIKOVOUIKEG
kaTaoTaoei TE Xphong nou eAnge Tnv 31.12.2016.

B) Me Blion TN yv@on nou anokTHOGPE KaTd Tov EAEyXd HaG, YId T ETaipeia «ETAIPEIA ANAMTYZEQZ ANATOAIKHZ KPHTHZ
KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMMNOPIKH, ANQNYMH ETAIPEIA AFOPAZ, ANAMTYZHZ & EKMETAAAEYZHE AKINHTQN>»
kal To NEPIBAANOV TNG, BEV EXOUYIE EVTONIoE! OUOIHBEIG avakpiBeles oTnv £xBeon Aayeipiong Touw AioinyTiko0 TG ZupBouliou.

Abnva, 21 AuyolaTou 2017

0O OprwTdg EAEYKTIC AOVIOTIC

AnpRTpnc £ TavewTakng
AM ZOEA 15241
Q.A.S. Oprwroi EAeykTEg Aoyiorig ENE
Mavermomuiou 16, ABriva
A.M. ZOEA: E.151

20 Q.A.S.

matlh. Quality Audit Services

Cprwtol €2 eyx1Eg Acyionég - LopPou’ o EMmyeip.oewy

Erjotsc Xpnuarooikovouikes Karaotdosi tg 31 BAekepBpiov 2016 ovppwva ue ta A.1.X.A. 12



ETAIPEIA ANANTTYZEQX ANATOAIKHZ KPHTHZ KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMITOPIKH A.E.

. Xpnuoroowovoulkég Kataotaoelg

KATAXITAZH XPHMATOOIKONOMIKHZ @EZHZ

(rmood oe Eupw)

NEPIOYZIAKA ZITOIXEIA

Mn Kukhodopoivta MNeprovoiakd Ztoysia
EnevbUoeig o€ akivnta

ZUvoAo un KukAOGOPOUVTWY REPLOUGLAKWY OTOLKELWIV

Kukhodopouvra Neprovcrakd Itoeia

MeAdateg ko Aomég anaitiosig

Tapewakd SLlaBéoLa Kal lood ivapa autuv

ZUvoAo KukAOGOPOUVTWY TLEPLOUTLOKIIV OTOLKELWV
ZUVOAO NEPLOUCLOKWV OTOLNE IV

IAIA KEQAAAIA & YINTOXPEQZEIZ

IAIA KEDAAAIA

Metoxiké keddhalo

Awxdopd anod ékdoon PeToxv unép To dpTo
Aocwnd AnoBepatikd

AnoteAéoparta £l véov

Zuvodo 16iwv kepadaiwy

YNOXPEQZEIX

MakponpODeopES UNOXPEWGEL
Ouohoylakd Savew

AvaporAdpueveg GopOAOYLKEG UNMOXPEWOELS
Z0voAo pakponpdBeopwv unoXpeWceEwV

BpayunpoOeope; UROXPEWOELS
NpounBeuTEg KoL Aoég UNOXPEWCELS
I0volo BpaxunpoBeCUWV UNOXPEWCEWY
IUVOAD UNOXPEWOCEWY

Z0volo 15iwv Kepahaiwy ko Yroypewoewv

Ot Znuewoeis nov noparidevrai otic oeAidbe¢ 17 -

Xpnuowootkovoukwy Kataotaoewy.

Inn

~J

11
15

10

31.12.2016 31.12.2015
13.610.000 14.920.000
13.610.000 14.920.000

108.942 17.073
15,240 21.286
124.182 38.359
13.734.182 14.958.359
10.885.287 10.885.287
454.487 454.487
9.200 9.200
468.805 1.837.305
11.817.779 13.186.279
1.051.167 559.167
782,135 1.162.035
1.833.302 1.721.202
83.101 50.878
83.101 50.878
1.916.403 1.772.080
13.734.182 14.958.359

39 anoteAoUv avanmdomaoTo HEPOC QUTWV TwV

Eviotec Xpnparoowovopnés Kataotdoeis e 31 AskeuBpiov 2016 ovupuva e e A.MLX.A.
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ETAIPEIA ANATTYZEQZ ANATOAIKHE KPHTHZ KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMITOPIKH A.E.

KATAZITAZH LYNOAIKQN EZOAQN

{rood oe Eupw)

KOkAog epyaoLuv
Kéotog mwAnOéviwy
Murd Képdn / (Znpiec)

Metafohéc evAoyng afiag enevbioEwv GE akivita
E€oba Srolknong

AnoteAfopara npo GOpwv Kol XPNUIToSOTIKWY
OROTEAECRATWV

Xpnuatoowovoukd é§05a kal cuvadn éfoda
KaBapécg {npieg neprédou npo pépuv

M®épog Etgodhparog
KaBapég Inpieg RepudSou PETE popwv

Ot Inueusoels mou mapatideviat oug oeAibes
Xpnuarooiovouikwy Karaotdoewy.

Ini

12

13

14

15

1.1.16- 31.12.16

1.1.15- 31.12.15

6.000 5.000
6.000 5.000
{1.310.000) (3.780.000)
{421.367) (296.869)
(1.725.367) (4.071.869)
(23.033) (11.881)
(1.748.400) {4.083.750)
379,900 862.589
(1.368.500) (3.221.161)

17 — 39 anoteiolv avaroonootro

HEQOC QUTUV TV

Evijaiec Xpnuaroowovoukés Kataotdoeig g 31 AcxspubBpiou 2016 obppuwva ue ta 8.JT.X.A.
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ETAIPEIA ANANTYZEQZ ANATOAIKHZ KPHTHZ KTHMATIKH, TEXNIKH, TOYPISTIKH, EMITOPIKH A.E.

KATAITAIH METABOAQN IAION KEQAAAIQN

{rood oe Eupd)) MeToxwd Ynépto Aomé Mevapolic edAoymeg Anoteldiopara Zivoho 1Blwv
KeddAcio dprio Anofeponixdafiag axviitou eLc viov Kedahalow
YnéAouro, 1 lavovapiou 2015 10.885.287 454.487 9.200 7.787.017 {2.728.551) 16.407.440
AbEnan petoxikow kedaialou - -
‘Efoba AdEnang petoyikod kedaialou - -
Aadopé and avanpooapuoyn nayluw xphiang - {3.780.000) - (3.780.000)
KaBapéq Znuieg mepuddiov - - - - 558.839 558.830
YnéAowmo, 31 AekepPplov 2015 10.885.287 454.487 9.200 4,007.017 |2.159.712! i 13.186.279
AVEnon peroxkol kedaialou - E -
E€oSa AuEnone petoxkol kedaiaiou - -
Aledopés anéd avanpooapuoyl nayiwy xpang (1.310.000) {1.310.000)
KaBapé Képn nepddou - - - - {58.500) {58.500)
Yrdhowro, 31 AexepBplov 2016 10.885.287 454.487 9.200 2697.017 (2.228. 212 11.817.779

Ot Znuewoels nov mapatideviar otTi¢ 0eAibec
Xpnuaroowovouikav Kotaotaoewv.

17 — 39 anotedolv avaMOOMAOTO UEPOC QUTWY TwWY

Enjoieg Xpnpatootkovouinés Kataotdoeis e 31 AexepBpiov 2016 odupuwva He T AJ1LX.A. 15



ETAIPEIA ANANTYZEQS ANATOAIKHE KPHTHZ KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMIOPIKH A.E.

KATAITAIH TAMEIAKQON POQN

{rogd o Eupw) Inu. 31.12.2016 31.12.2015

Aertoupyikég Apaotnpitnreg

Znuisg Xpriong {1.368.500) {3.221.161)
MROOQPUOYEG yioL:

OdpoL ELCOdNHATOS 15 (379.900) {862.589)
MeTafolés oty ebAoyn agio Twy enevbuoewy oE akivnra 6 1.310.000 3.780.000
Xpnuoaroowovopikd ££oba kot ocuvadn éoba 14 23.033 11.881
Acttoupykés poéc mpo petafoliv tou kedaaiov xivnong {415.367) {291.869)

MexaBoléc Kedbaaiou kivineng

Melwon/{aunon) NEAGTLV KoL AOUTGV ARAUTHOEWY (91.869) (13,477}
{Meiwan)/ avgnon npopnBeuTwv Kal AoLrwv UTIOXPEWTEUWNV 9.373 (48.940)
Xpewatwkoi tokoL kan suvadn é§oda kataBefAnLéva {183} (146)
KaBapéc topuewaréc poég and AEITOUPYIKES SpaoctnploTnTES {498.046) {354.432)

Tapelakés poég and xpnparoSotkés SpagtnpdTnteg

Eworpder; and AndBévia Savewa 11 492.000 370.508
KaBopég Tapslokés potg and xpnuatobotkég Spastnplotnreg 492,000 370.508
KaBaph avénon/(peiwon) ota tapewaka StaBEoua kot LGO8UVOLpO, QUTWV (6.046) 16076
Tapsiokd SuBioya kat oobiveo avtov fvapéng xpriong 21.286 5.210
Tapelaxd Siadéowa Kol woslvapa autav AiEng xpriong 15.240 21.286

Ot Znuewyoel mou napatifevral oTiC oehibec 17 — 39 anmotelodv Qvoamoomaoto HEPOC QUTWY TWV
XpnjaTOOLKOVOUIKWY KOTAOTATEWV.

Erroieg Xpnuarooikovoutkés Karaotdaoets T 31 Asxeubpiou 2016 oUppuwva JE T ANXA. 16



ETAIPEIA ANAITTYZEQX ANATOAIKHE KPHTHZ KTHMATIKH, TEXNIKH, TOYPIST 1KH, EMIOPIKH A.E.

IV.  Inpewnoelg eni twv XpnUaTooLlkovopkwy Kataotdoewy

1. Tevikég MAnpodopieg yia tnv Eraupeia

H «ETAIPEIA ANANTYZEQXZ ANATOAIKHZ KPHTHX KTHMATIKH TEXNIKH TOYPISTIKH EMMOPIKH A.E.» (n
«Etaipeian), Spaotnponoteital otov kKAaSo g ayopdc, avantugn kat expetdMevon akwvitwy otnv EAAGSa,
OV avEYEPON KATOIKWDY KaL TOUPLOTIKWY HOVASWY yut hoyaplaoud tpitwv 1 yia Aoyapaopd e etawpeiac,
mpog ekpeTdAAEvon | mpog mwAnon, kaBwe KaL TNV oknon kdde eibouq ZevoSoyelokwv Kot TOUPLOTIKIDY
Enixelprioewv, anokAsLoTikd otnv EAAGSaQ.

H Etaupeia £xel ouotaBei kau eival eykareotnuévn otnv EAAGSa, n 8edBuvan g £6pag g kal ta Kevipikd
ypadeia tne eivar otnv Akabnpiag 32, T.K. 108 72, ABrva.

O kiprog péroxos g Etanpeiag katd 100% eivaw n «Bourne Holdings Ltd.» e £5pa atnv Kimpo, pe kipLo pétoxo
katd 100% tnv «Dolphinci Twenty Two Ltd.» pe é8pa tnv Kimpo, n omola avrikel katd 100% otov Opio «Dolphin
Capital Investors Ltd.» (o « Ophog») n onola glval elonypévn oty EvaAhaktiki Ayopd Tov Xpnpatiotnplou Afuov
tou Aovdivou. O Xpnpatoowovoptkés Kataotdoels tne Etawpeiag nepihapBdavovtal ot Xpnuatookovopikéc
Karaotdoeig tng «Dolphin Capital Investors Ltd.».

OL mapouoeg Xpnpartookovopkés Kataotdoels £xouv eykplBel ané to Awwkntiké ZupBolAio Tng Etaupeiog otic
31 louAiou 2017 katTeAoUv URS TNV EyKkpLon Tng Tevikrig Zuvéheuonc Twy petdxwv Tng Etanpeiog.

Me tn ouvebpiaon g Takukrg levidg ZuvéAsuong v 25n Zentepfpiov 2016 exdéxBnke o AOKNTIKG
ZuppBoUALo tng Etaupeiag to onoio cuykpotiBnke o owpa W ™ ouvedpiaon tou Aowntod ZupBourion tnv
25n Zentepfpiou 2016 anoteolpeve and Toug KATWOL axptBic avagepOUEVOUC:

Ovoparenwvupo ©¢on oto A.L

Dolphin Capital Investors Ltd wg eknpoownelral vopipuwe and

tov Hpw¢ MATLddoug Npdedpog & Aleubivwv ZHpBovAog
Aahitng Mapivoc Avtnpoedpog

ApLotodrjpou ITduou Xpiow Mé£hog

Avaotaociov AAE§log Méloc

Nayuywdvng Baoieiog Méhoc

H Bnteia Tou avwtépw Atownukod ZupBouhiou opiletal oe nevraetig (5 £tn) ket Ba A€t v 25n ZemrepBpiou
2021.

Etjaies Xpnuatootkovopixés Karaordaeis e 31 AexeuBpiov 2016 olupwva pe ta AJL.X.A. 17



ETAIPEIA ANAITYSENZ ANATOAIKHE KPHTHZ KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMITOPIKH A.E.

2.  Inuavtikéc AOYLOTIKEG OPXEG KOl EKTLUOELS

2.1 Bdon nopouciaong

OL eTrjoteC XpRpatoowkovopkég Kataotaoel; thg Etaupeiag, £xovv kataptotel cOpdwva pe ta Aebvrj Npdruna
Xpnpotootovoukrg Avadopds (A.N.X.A.) Kot TG eppnveleg mou £xouv £k800el and v Exutpont Aleppnverwy,
drwe autd £xouv ekboBel and to ZuPPoUALO ALEBVIY AoYLOTIKWY Mpotimwy Kat onwg éxouv utoBetnBel and v
Eupwnaikd Evwon kot wxvouv ané 1 lavovapiov 2016.

Ta nocd mou avadépovial mapakdtw eival o Eupw, xTéC av avadépetal SwrpopeTKa OTI EMUEPOUG
ONUELWOELS.

OL ouvNUPEVES XPNUOTOOKOVOUIKEG Kataotdoel; £xouv ouvtaxfel pe Pdon v apxf Tou WOTOPKOU KOOTOUG,
£KTOC OO TIC EMEVBUOELS OF aKivTa OL OTIOLEG UNOTLHOUVTON OF Tpeyouoes afiec.

H olOviafn Twv Xpnuaroowkovopkwy Koataotdoswv olpbwva pe ta ALXA, npoUnoBéteL ) Slevépyela
EKTUACEWY KaL Tapadoxwy, oL onoieg evBEXeTalL va ennpedoouv Tco Ta AOYLOTIKG UTTOAOLIOL TWV MEPLOVCLAKWY
OTOWElWY KOl UTIOXPEWCEWY, GO0 KOl TIC QONTOUUEVES YVWOTOMOWOELS Yot evBexOpeveq amaitiioeig Kol
UTIOXPEWOELS KaTa T Npepopnvia cuvragng, énwg eniong kaL o UPoc Twv e£65wv mou avayvwpicOnkav kotd Tn
Suiprela g nepdSou avadopdg. H xpAon twv Swabfowv rAnpodoplv Kol N AOKNON EKTUNCEWV Kal
Tapabox@v otnv ebappoyli Twv AOYIOTIKWV apxuwv, QIOTEAOUV avardonacta otoeia ywa tn Sevépyewa
exTpfioewy ot axdAouBeq meploxés: amopeiwon aglag OTOWEiWY EVEPYNTIKOU, avaBariduevos dhopoc,
EVBEXOHEVEC UMIOXPEWOELS OMO EKKPEPEIS SLKAOTIKEG LTOBECELS KoL and avékeykteg Gopoloykég Xprioels. Ta
RPAYHOTIKA LEANOVTIKG aTOTEAECLOT EVEEXETOL VOt SuxdEpouv and ta Snuooievpéva.

2.2 Suvéylon Emyewpnparkig Apaotnpudnrag (going concern)

H Etaweia ywa tn xprion mou éAnge tnv 31 AekepPpiov 2016, RapouoLaleL APVNTIKEG TAPELAKEG POEG amd
Aewtoupykés Spaotnplotnteg kan kabapés {npleg Goug Evpw 1.368.500 ot omnoleg mpogpyovtarl Kupiwg anod tn
petaBodr tng evAoyng atiag tou akwitou. Adyw tng Urapéng Twv avwTépw ouvenkwy, UNdpXEL apefodtnTa weg
npog tn Suvarétnta tng Etaupeiag va cuvexicel oto RpOPAENTO MEANOV TNV EMEPNHOTIKA TNG SpactnpuoTnTa
kot va ouvexioel va Aettoupyel pe v mapadoxt g ouvex\lopevng Spacnpdtnrag, Pdoel tng onolog
npoPAénetal 41, OG0 N peVCTONOlNoN TWV CXETLKWY oTOWElwY TOU EVEPYNTIKOU TNG GO0 Kot N TAKTONOINGN Twv
UTIOXPEWMGEWY TNG PAYLATONOOUVIL Katd T ouvABn por twy EPYUCLWV TNG.

2.2.1 3Supnépacpa cuvéxiong eruxepnpatikic Spactnpiétnrag (going concern)

H Awiknon ¢ Etaupeiog extipd 61, mapd v Onapén twv avwtépw ouvBnkwy, Sev tiBetan Bépa v
Suvardtnra e Erawpeiag va ouvexicel oto mpoBAertd péArov v emxelpnuatikl Thg Spactnpotnta kabwg to
HEYGAUTEPO MEPOG Twv PPayuUnpOBEOUWY UNOXPEWCEWY adopoUV UTOXPEWOEL; TPOG GAAEG eTaUpEiEG TOU
opidou. H Etaupeia Bo ouvexicel va €XeL owovopr atipEn and T pntpikn etapeia ™g «Bourne Holdings
Ltd.», n omola kot SLABETEL TOUG amapaitToug MGPOUS WOTE VA MAPACXEL TV OWKOVOLLKN qutn otrnpln oE
nepltwon nou napactel Tétola avdykn. g ek ToyToU, OL OUVNMUMEVES XPNHATOOKOVOUIKEG KataoTdoeL £xouv
gTolactel otn Bdon NG SuvatdTnTag TNG ARG CUVEXLONG TwV Spaotnprotritwy g Etapetac.
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2.3 YwBémon twv AleBvwv Npotinwv Xpnuatoowkovouwkric Avadopdc (A.N.X.A.)

O AoyioTikéG apxéq mou £xet akohouBrioer n Etaupela yua oOviadn Twv ETHOWY XPNUATOOIKOVOULKIY
Kataotdoewv £xouv egappootei (e cuvénewa otig xpricels 2015 kat 2016, adol AndBoiv urdwin oL akdAouBeg
TPOTIONOL0E1S TPOTUNWY 0L Omoieg ekbOGONKav amd 10 ZupPolAc AeBviv Aoywotikwv Npotdnwy (IASB),
uoBetiBnkav and tnv Evpwnaikn Evwon kat epappdotnkay and 1.1.2016:

* Tpononoinon tou AleBvols Mpotumou XPnUCTOOLKOVOULKAG Avadopdag 10 «Evomounpévec
Xpnuatoowovoutkés Koataotdoeig», tou AgbBvolg Mpotumou Xpnuaroowovopuknig Avadophs 12
«lvwotonoujoelg nepl ouppetoywy oe dAheg etaipeiec» kaL Tou AteBvoig AoyotikoU lMpotinou 28
«Enevbloel; oe ouyyevelg kar kowormpogieg»: Edappoyh tne efaipeong ocoviagng Evomounpévwv
Xpnpavoowkovopwwy Kataotdoewv (Kavoviopdg 2016/1703/22.9.2016)

Tnv 18.12.2014, 1o ZupBolhwo Twv AeBvwv Aoyiotikwv Mpotinwy efédwoe Tpomonoinon ota aQVWTEPW TIPOTUTIA
ue tnv onola anocadnvilel 0TL n efaipeon nov mapéxetan ata ANXM 10 kot AAN 28, avadopkd pe Tn ouvradn
Evomownpévwy Xpnuatoowkovopkav Kataotdoewv kal thv epappoyi tnhe HeBdbou TG kabapric Béoewc
avtioTowxa, 1oXUeL Kat yia TG etapeles mov elval Buyatpikée piog eTaipeiag enevbuoewy, n onola arotud T
Buyatpwég tng otnv edAoyn aia péow Twv anotelecudtwy olpdwva pe to ANXM 10. Eniong, ue v avwtépw
Tponoroinon anocadnvifeTal 6TL oL aNAACEL, yYwoTonowaewy Tou AMXM 12 £xouv edappoyr) ot staipeieg
enevdUoEwWY oL Omoieg amoTolv GAeg TG Buyatplkéc TouC etaupeies otnv ebloyn afia péow Twv
QTOTEAECUATWY,

H voBétnon g avwrépw tpononoinong and tnv Etawela Sev eixe EUPUOYI OTIG XPHUATOOIKOVOUIKES TN
Kataotdoels.

* Tpomonoinon tou Awefivoic MpoTinou XpnUOTOOKOVOULKIC Avadopds 11 «Iyfuota und xowd
EAeyyo»: AOYLOTIKOG XEIPIOUOE QROKINONG OUMMETOXHV OF oxfpoTa umd kown SpactnpotnTa
(Kavoviopdc 2015/ 2173/24.11.2015)

Tnv 6.5.2014, 1o ZupBoUAo Twv AlEBviv Aoylotikiv Mpotimwy efébwoe Tponoroinon oto ANXM 11 pe v
onoia anocadpnvilel 6TL 0 ANMOKTWY GUUUETOXN OF éva AU UTO kown &pactnpudtra (Joint operation), to
omoio cuviotd enxeipnon {(ovpdwva pe to ANXN 3), Ba npénet va £bapudlel GAEC TS OXETIKES apyéC yiot To
AoyLoTikd XElpLops Twv cuVEVWOEWY Tou AMXM 3 kaBWE kat Twv GAAWY TPOTURWY £KTOC anod ekelve g apxéc ot
omnoieg £pyovion ot ovrtiBeon pe To ANXMN 11. EnutAdov, o onoKTWV ™ ouppetox Oa mpoPaiver otig
OMQUTOUUEVES YVWOTOTOLGEL; CUpdWYA pE To AMXM 3 Kkat Ta AGUNE OXETIKG npdtuRa. Autd LoxveL 1600 Katd TNV
aroKTnon TG apyuric OUPETOXAS 600 ko ywx KGBe emupdodemn cuppetox o oxfjpara umd kown
dpaotnpwtnta nov cuviotolv enyeipnon.

H ulo8étnon tng avwtépw tponomoinong and tnv Etawpeia Sev eixe edappoyn ot XpNUATOOIKOVOUIKES TN
KaraotdoeLc.

* Tpononoinon Ttou Awbvols Aoywotikod Mpotdimou 1 «Mapouciacn XpnUATOOIKOVOUKmY
Kataotdoswvy»: Mpwtofoulia yvwotonotfoewv (Kavoviopdc 2015/2406/18.12.2015)

Tnv 18.12.2014 1o ZupBouho Twv Abviv Aoyiotiwy Mpotinwv Snuoocicuce Tponomoinon oto AAN 1 oto
mAaiowo tou épyou mou €xeL avaAdBeL yio va avaAUGEL TIC Suvatémnteg PeAtiwong Twv yvwoTonouicewy ot
XpnHatoowovopikeg Kataotdoeig rou ouvidooovral Bdoel twy AMXN (Disclosure initiative). O kupLdTEpEC OO
TIG Tpononouoelg suvoilovral ot akéAouba:
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_  KOTOPYELTOL O TIEPLOPLOHAG TNG CUVOTITLKISG RAPOUGCLOONG TWY AOYLOTIKWV OPXWV,

Sreukpiviletal 6T akdpn KaL edv kanow NPOTUTIOL AATOVY CUYKEKPLUEVES YVWOTOROOELS W¢ EAGYLOTES
yla T ouppépowon pe Ta AMXM, uia ovtdtnTa SikaodTal va pnv Tig RapaBEoeL £dv autéc Bewpouvran
N GNUAVTKES. ETupoodeta, edv oL nAnpodopieg TOU amaITOHVIAL ARG TA EMUEPOUS npdtuna Sev eivan
emapKelS yw TV Katavénan tng enidpacng Twy cuVaAAOY UV, TOTE N ovidTnTa evBExETaL va XpEIdleTal va
npocBécel ETUTALOY YVWOTOTIOLAOELS,

—  anocadnviletal 6L oL ypapuég mou opifouv ta ANXM étL npénel va nepthapBdvovran otnv Katdotaon
XpnUOTOOWKOVOLUKIG OE0NG KaL aTnV Katdotaon Tuvohko Ewoodhpatog Sev £lval IEPLOPLOTIKES ko otL
yLo e ev Adyw kov8UAwx n eTaupeia propel va napouoidlel nepaitépw avdiuon o€ YPOHUEG, TITAQUG KO
UTIOOABEC,

—  Beukpwiletan 6Tl oy Katdotaon suvolkoU Ewcodrparog, n avahoyia piag etawpeiog ota Aowma
£1008ANATA TIOU  KATaXWPOUVTaL aneuBeiac oty kabapry BEon CUYYEVWY Kou Kowonpafuwy Tou
gvomolotvral pe T puédado g kabaprg BEong npéneL va Swakplveral:

oo TTood mou dev avatafvopolvial oty Katdotaon ANOTEAEOPGTWY KaL
oo¢ mood ou avarafopolvial otnv Katdaotaon ATOTEAEOUATWY,

_  Siweukpwiletan oTL oTo TpdTunio Sev opifeTan OUYKEKPLLEVT OEPE IApouciaong Twy ONUELDGEWY KoL OTL
k&Oe eraupeia odpeideL va Beomioel Eva SuCTNHATIKG TpdTO mapouaiaong Aappdavovrag vmdyn v
KOTAVONON KL T CUYKPLOLUOTITO TWV XprjLOTOOLKOVOUKWVY TNG KATaoTAoEWY.

H uwoBémon g avwTépw TPORONoinong and tnv Etapeia Sev eixe enimwon otig XprUQTOOKOVOLIKEG TNG
KaraotdoeLs,.

e Tporonoinon tou AeBvoig Aoyrotikov Mpotdrou 16 «Evowporeg AKIVNTOTOLOELG» Kol Tou AeBvoicg
Aoywtikob Mpotunou 38 «Auha Neplouciakd Itoyeion: Amocadrvion Twv anodektwv peBdbwv
andopeong (Kavoviopdg 2015/2231/2.12.2015)

Tnv 12.5.2014 10 TupfolAio Twv AleBviov AoyloTkmv NMpotunwv Snpocicuoce tponomnoinen ota AAMN 16 kat AATN
38 pe v onoia amayopelel pnid va xpnowonownBei 1o £00do we Bdon g peBOdov andofeong Twv
evompomwy kol Guhwv nayiwv oToleiwy. Efaipeon mapéxetar pévo ya ta Quda ndyia GTaV IKOWVOMOWUVTaL Ot
akdAovBec TpoUNoBETEL:

(a) 6tav To duho otoeio exdpdletal we HéyeBos Tou gabbou dtav, dnhadi, 0 Swalwpa expeTdAAELONG TOU
dulov mayiou exdpdleral oe cuvdptnon Tou ec660ou Tou TpéneL va mapaxBel pe TéTo TPOMO WOTE N
TPAYUATONOLNCN EVOG CUYKEKPLUEVOU noool ec650u va kaBopilel Th Afjén Tou SadATog, i

(B) 6tav pnopel va amodetyBel 611 10 £€0060 KaL N QVAAWOT] TWV OLKOVOULKWY WHEREWDY Eival EVVOLEG dppnKTa
ouvdEBEUEVEG.

H uloBétnon TNe avwiépw TPOMOROINGNG and Ty Etapela Sev eiye enlntwon ot XpNHATOOIKOVOKES TNG
KaTootdoels.

e Tpononoinon tou Aivoig Aoywotikou Mporinou 16 «Evowuateg AKIVNTOTIOIACELG» KOl TOu ALeBvoug
Aoylotikou Mpotunou 41 «Mewpylon: Outa nou dépouy kaprols (Kavoviouds 2015/2113/23.11.2015)
Tnv 30.6.2014 1o ZupBolho Twv Aedviv Aoyotikev Npotunwv eébwoe tpononoinan ota AAM 16 kaw AAN 41
ue T onoia anocadnvileral oL T $utd nou dépouv kaprols, ta onoia opliovral we ekeiva nou:

a) XPNOWONOLOOVIOL OTNY Rapaywyr i otnv RPOUABELa YEWPY KWV TIPOIOVIWY,
B) QVOUEVETOL VO TIAPAYOUV IpoiovTa yia NEPLOCOTEPEC and pia nepLddous kat
y) urdpxel ToAU pukpn mbavémnta va RwAnBolv wg yEWPYWE Tpoidvia, EKTdg and to evbexduevo

TUOAN OIS TOUG WG Scrap, TPEREL VA Aoyiotikonotouvral BaoeL Tou AAT 16 kau oxL pdoeL tou AAN 41,

H avwtépw Tponomnoinon Sev £xeL ebappoyr oTig Spagtnpidtnes e Eraipeiog.
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* Tpononoinon tov AeBvols Aoyiotikol Mpotimou 27 «ISiaitepec Xpnuaroowkovopkés Kataotdoeicn: H
HEBoSog tng kaBapric Béccwg ot Suaitepec Xpnpatoowovopkés  Kataotdoel (Kavoviopoc
2015/2441/18.12.2015)

Tnv 12.8.2014 1o ZupBodAio twy AeBviv Aoyiotikav Mpotinwy efédwaoe Tpononoinon oto AAIN 27 pe tnv onofa
mapéxet ) duvatétnta edapuoyrig g peBédou g kabapric BEonc y Ty anotipnon twv eneviioswv oe
Buyatpuwés, ouyyeveig kal kowonrpafieg otig Wualtepeg Xpnuartoouovopkég Kataotdoelg. Emmpdofera, e my
ev Adyw Ttporonolnon SleukpileTal TweG oL XpNUOTOOKOVOUIKEC Kataotdoeig evdg emevbuth mou Sev éxel
ENEVOUOELS ot Buyotpikég alhd €xeL enevBloeL OE ouyyeveic etalpeiec kal kowonpagies, oL onoieg, Paoet Tou
AAN 28, amotipdwviar pe ™ péBoSo g kabaphc Ofong, Sev amotsAolv Wbuaitepeg XpNpatoowovoukéc
Kataotdoslg.

H uoBémon ™ avwtépw Tporonoinong and thv Etaupeia Sev eixe epappoyr oTIS XpNUATOOKOVOULIKES TNC
Kataotdoelc.

¢ BeAtuwoeig AeBviv Aoyotikddv Mpotunwy — kGkhog 2012-2014 {Kavoviopdg 2015/2343/15.12.2015)
IT0 TAQUOLO TOU MPOYPAUNATOS TWY ETHOWY PEATWICEWY Twy AleBvidv Aoywotkwy Npotdnwy, 10 TupPolio
e§édwoe, TNV 25.9.2014, pn enciyovoeg adéd anapaitnTeg Tponomnou|oel; OF enyépoug NpdTUnA.
H vioBétnon twv avwiépw Tpororouvicewy and tnv Etarpeia Sev gixe enimwon oTIC XpNHOTOOKOVOLIKES TNC
Kataotdoelc.

Extég Twv mpotimwv mou avadépbnkav avwtépw, n Eupwnaikd Evwon €xeL v0BeTHOEL Ta kaTwTépw Véa
npétuna twv onolwv n edappoyr gival UTOXPEWTIKN Y XPAOEIC e évapén petd tv 1.1.2016 kou Sev éxouv
edpappootel npdéwpa and tny Etaeia.

o Awebvég Mpdtuno Xpnuoaroowovouic Avadopdc 9: «XpNHATOOKOVOUKA  péoan  (Kavoviopdc
2016/2067/22.11.2016)
ioxuet yia xprioelg pe évapén ano 1.1.2018
Tnv 24.7.2014 ohokAnpwBnke amé 1o ZupBodAo Twv AEBVIIV ACYLOTIKGDY Npotimwv n ékSoon tou opiotikol
KELLEVOU TOU rpoTuTIou AMNXM 9: Xpnotookovopikd péoa, to orolo aviikadwtd o urotapevo AAN 39. To véo
npétuno npoPAineL onuavtikég Sladopomouioelg avadopikd pe v tafvounon kot myv arotlunon twv
XPNUATOOIKOVOUIKWY METWY KXBWE Kat PE TN AOYLOTIKY QvTIGTAOMIONC. EVBELKTIKG avadpEpovral ta akoiouda:

Tafvopnon xal anotipnon

Ta XPNUATOOLKOVOKG CTOLXELD TOU EVEPYNTIKOU RPEMEL, KOTA TNV ApPXIKY) avayvwpLlon, va tafivopodvral og 500
MoV katnyopieg, o€ exeivn oTnv onola n anotipnon yivetal oto avandofeotn kOotog kat oe ekeivn otnv onola n
arnotipnon yiverar oty ebioyn afie. Ta kpuhpw ta onoia Ba MPETIEL VO GUVUROAOYLOTOUV TIPOKELUEVOU Ve
anopaclotel N apyw KATNYOPLOMOINON TwV XPHLATOCIKOVOMIKGYW OTOWELWY Tou EvepynTkou elvan ta
akOAouBa:

i. To enixepnowké povigdo (business model) to onolo xpnowonolei n enmeipnon ywa t Swaxeipon twv
HECWV QUTWY.

ii. T XopaKTNPLOTIKG TWY GUUBOTIKWY TAPELRKWV POWY TWV PEGWV.

Emupéobeta, to ANXM 9 empénet, katd v apyik) avayvaplon, oL enevbloel; o8 ouppetoxikolg Tithoug va
tafwopnBolv oe katnyopia amotiunong otnv evdoyn afio péow Twv Aoy QNOTEAEONGTWY TO. omoia
kataywpovvtar angudelag otnv kabapri B¢on. Npokewévou va oupPei auts, n enévbuon avtr| ev Ba npéneL va
Slakparteital ywa epnopikols okomols. Enlang, dcov adopd ota EVOWHOATWHEVA TIAPEywya, OTL EPUTTWIOELS
MOV 10 KUpLo oupBoAalo eknintel oto redio edappoyris Tou ATXM 9, To EVOWUOTWHEVD Napdywyo dev Ba nipénel
va Swaywpiletan, o 8e AoyloTiKGG XEWLOPGS Tov UPPLSKOG cupBoraiov Ba mpéner va Paciotei o doa
avadépBnkav avwtépw yia TV TafWOHINOT TWY XPNHATOOLKOVOUKWY PéTwv.
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Se 6TL adopd OTIC XPNHOTOOLKOVOUIKEG UTOXPEWCELS, N Baowdtepn Sradoponoinon oxeTieTaL pe EKEIVES TIG
UTOXPEWOELG oV ia eTaupeia EMAEYEL KOTA TNV QPYIKT) aVayvipLon va OROTACEL oTRY E0AOYN afio pEow Twv
anoteAeopdtwy. Itnv mepintwon auth, n peraPohi tng evhoyng aflag Ba mpénel va KOTOYWpPELTOL otV
Kardotaon Zuvohikou Eroodiparog, e efaipeon 1o noo6 Tne pHeTafolric mou anodibetal oTov TUoTWTKS Kivbuvo
Tou £k86tn, 10 onolo Ba mpénel va kataxwpeital aneudeiag oty kaBapn Béon.

Anopeiwon

e avriBeon pe To udiotdpevo AAN 39, pe Bion 1o onolo pia etawpeia avayvwpllel {npieg Adyw mOTWIKOY
kivSGvou povo 6tav ot {nuieg autég éxouv oupBel, To véo TPOTUTIO OUQUTEL THY QVOYVWPLON TWV QVOUEVOUEVWY
v Adyw Totwtikod KvSUvou yia 6An tn Sudpkera {wAg Twv péowy OF EKEIVEG TIC TEPUTIWOELG TOU N
TUOTOANTTIKE KavoTTa TwV EKSOTWY £xeL EmbewwOel ONUAVTIKE PETE TRV apXKl avayveplon. AvBETwE, yia
TI OMQUTACELG EKEIVEG TIOU N TULOTOANTTTLKA wavéTnTa Twv ekbotwy Sev Exel embewwbel ONUAVILKA and tnv
apxWKi Toug avayvmpLon, i tpoBAedn yia Tig avapevopevec Inpleg Adyw TULOTWTKOU Kvduvou avayvwpiletal yu
Tic avapevopeveg Inpleg 12 pnvav.

AoyroTiki avriotadpuong

O\ véec omaiTrioELS yLa T AoyloTikr) aviotd8uong givan neplocdtepo gVBUYPAPULOUEVES e Th Saxeipion twv
KWWSOVWV TrC OLKOVOLKIG OVIOTNTAG EVW OL KUPLOTEPEG upetaPolrég oe oxéon pe T udlotapeveg Satdéels Tou
AAT 39 cuvodiZovral ota akéhouBa:

. Sleupuvetal o aplBpog Twv oToELWY Tou HITOpOUY Ve CUMHPETEXOUV OF pia oxéon avTlotdluong eite we
péoa aviotddjuong eite we aviotabuldpeva ototyelo,
. katapyeital to e0pog 80%-125% 1o ornolo He Béon T uioTapeves Slatdlers Oa ipéneL va tkavomoleital

nipokeyévou n avtotaBpion va Bewpeitan anoTeAEopATIKY. O EAEYXOS QTOTEAECUATIKOTATAS TG AVILOTABIONG
yivetat miéov pdvo mpooSeuTikd, Evw UTLG OUYKEKPLUEVEG CUVONKEG N TooTkr, pdvo afloAoynon kabiotatol
enapkii,

" otnv mepbrtwon mou uia axéan avuotdduiong navEL Vo Eivanl amoTEAEopHaTIKE OGAAG O otdXog TG
Slaxeiplong KwSUVWV NG ETOLPELNS WG TIPOG TN oxéon avtiotadpong rapapével o ilog, n etapela Ba TPENEL VO,
npoPel oe efwoppénnon (rebalancing) tng OXEONC QVTLOTABIONG WOTE VO IKAVOTOWOVIAL Ta KpLTHpLD NG
GTOTEAECULATIKOTNTOL,.

Erucnpaivetal mw¢ ot vEEQ amahoel; dev nephapPavovral ekelveg mou adopolv otny avriotaduion
avouttv xapropulakiuv (macro hedging) ot onoieg 6ev éxouv akéua Stapopduwbei.

Népav twv avwtépw tponomnouicewy, n £kSoon tou AMXM 9 éxel emubépeL TV Tpononoinon Kat GAAwv POTUTWY
Ka Kupiwg Tou AMXN 7 oto onoio £xouv npootedel VEEG YWWOTONOUWOELS.

H Etawpeia eferdlel Tg emuttwoelg mou Ba €XEL N vwBéon tou AMNXN 9 OT XPHUATOOLKOVOUIKES TNG
Kataotdoels.

o AeBvic Npétuno Xpnporoowovoxiis Avadopds 15: «Eoobo anod ouPdoerg pe meAGTe? (Kavoviopog
2016/1905/22.9.2016)

loxUEL yua XpHoeLS pe évaptn ano 1.1.2018
Tnv 28.5.2014 ex660nke amod 1o ZupPovAio Twv AlgBviv Aoywotikiv Mpotimwy To rpotuno ANXN 15 «Ecoda and
ouppdoel pe mekdtegy. To véo mpdtumo eivan To anotéAecpa Tng kowig mpoondBelag tou IASB kou Tou
Apepikdvikov Iuppoudiov Twv XPNUOTOOLKOVOUKWY  AOYIOTIKWV MpotUrwy (FASB) va avamti§ouv KOWwEG
anartioels 6oov adopd TIG apyEg avayvwpLong £066wv.
To véo npdtumo £xel eappoyr o€ OAeg TG CUBBACELS UE nehdrtec mAnv ekelvwv ou eivan oto nedio edappoyng
MWV TPOTOTIWY, STWE OL XPNHATOSOTIKEG HOBWOELS, Ta aopaloTikd cupfoiaia kot Ta XPNUOTOOLKOVOLLKGL
MEoq.
IOMPWVE WE TO VEO TPOTUTO, pua etapeia avayvwpilet éooda v va anewovioel ™ petadopd TwY
UTECXNHEVWV ayaBWV H URNPECUIV OE REAATEG EvavTL £vdC OO0 TIOU AVTUTPOCWEVEL TNV AUOLBH, TNV Onoia n
eTAIPELD OVApEVEL WG avTAANYHA yia Ta ev Adyw npoidvta f urnpeocies. Ewodyetal n Evvola evOC véou povTédou
avoyvipLong 68wy BAOEL EVTE PACIKWY BrpATwy, To orolol EMUYPAPUOTIKG Eival Ta etne:
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. Bripa 1: Npoodlopiopds tng oUppaocns/cupBacewy pe évav ReAdTn

. Brina 2: Npoabioplopog twy unoxpewoewv anddoong otn oupfaocn

) Bripa 3: KaBoplopog tou Ty pateg cuvaAiayric

. Bripa 4: Katavopr Tou THApOTog ouvarAayr OTLS UTIOXPEWCEL anodoons mg cupBaong

. Brjla 5: Avayvipion ec68ou dtav (1 kabwe) n etaipeia kavonolei pua unoxpéwon anoédoaong

H évwvouwa tng unoxpéwong anddoong (performance obligation) eival véa kat otnv ouosia avimpocwnedel Kabe
UNOoXEDN Yo petadopd oTov HEAATN: @) EVOg TPOIBVTOG 1} pLag unnpeoiag ( mag Séopng ayabuv fj unnpecuv)
mov eival Suakpitn 1 B) puag oewpds Suakpitiv ayabov i UTtNPESLWV MoV Eival ouoLaoTikd ta iSla kan éxouv To
t610 povtého petadopds otov nerdmn.

H €kdoon Tou ANXM 15 emubépel TNy katdpynon Twv akéAouBwy MPoTOTWY Kat Sepunvewv:

. AAN 11 «XUpBAoELS KATAGKEUHGH

. AAN 18 «Ecobax»

s Aweppnveia 13 «Mpoypdupata ENMOTOoUVNG IEAXTUOVY

. Aeppunveia 15 «ZupBaoer yia tnv Kataokeur) AKWRTwy»

. Aepunveia 18 «Metadopéc oToixeiwv evepynTikol and nehdTecs kat

. Aepunveia 31 «Ecoda - ZuvaAAay£g avToAAayrg O EUNEPLEXOLY unnpeoieg Swadipong»

H Etoupeio efetdlel g enuttwoels mou Ba éxel n uloBétnon tou AMNXN 15 oug XpnUOTOOWOVOUKES ™me
Kataotdoel.

Eniong, To ZupBovAio Twv AeBviv Aoyiotudv MpotURwy EXeL ekBUIOEL Ta KQTWIEPW NPOTUNA KOL TPOTIOTIOU|OELS
npotinwy kaBwg kaL Tn Aleppnveia 22, ta onofa dpwg Sev éxouv uL00eTNBel akdpun and v Evpwnaikr Evwon
kaw Sev €xouv edpappootei npdwpa and v Etaupeia.

* Tporonoinon tov AieBvols Mpotinou XpnUaTOoIKOVOMIKAC Avadopag 2 «Mapoxég nou efapravtal
and v afia Twv petoxwvr: Talvounon kel anotipnon Twy napoywv nov efaptwvral omnd tnv afic Twv
METOXWV

loxueL ywa xprioeig pe évapin and 1.1.2018

Tnv 20.6.2016 10 ZupBouAwo twv AebBviyv Aoyrotikiv Mpotimwy e€£6woe Tpononoinen oto ANXN 2 pe to onoio
Sleukpwictnkav to akdiouba:

- xatd v anotipnon g evAoyng afiag piag napoxnig mou efaptital ané mv afia TwV PETOXWY Kat n
onoia Swakavoviletal Pe LETPNTA, 0 AOYLOTIKOG XEPLOPGC TWV EMUTIWOEWY otd TOUG OPOUG Katoxhpwong
(vesting conditions) kaBug kat and Toug 6poug mou Sev oyetilovtat HE TNV EKTARPWON GUYKEKPLUEVWV
npoUnobéoewv {non-vesting conditions) akoAouBel tn Aoywi) mou edappoletal otug napoxég mov
ebaprwvron and TNy afia Twv petoxmv xat Siakavoviiovrat pe ou HUETOXKOUG TiTAOUC,

- OUG REpUTTWOELS Tou N dopoloyikr vopoBeoia emiBdAAel otnv etaupela va napakpatd éva nood pdpou
{to onoio anotekel dopoloyik umoxpéwon tou umaAARAov) To omoio adopd ot auotPéc mou
oxetifovral pe v afia mg petoxi kaw o onolo Ba rpénel va anosoBei ot $hopoAoyIKES apXEc, n
cuvarhayri oto glvohd tng Ba mpénel va aviyueTwriletal wg pia napoxd nou efaptdral and v afia
TWV HETOXWV Kat n onoia StakavovileTal pe ouppetoykols Tithoue, av we tétola Oa xepaktnpilovray av
dev unripye to {Atnpa Tou cupdnopod g doporoyikric UTIOXPEWONC,

- OV NEpinTwon nou tpomonownBodyv oL 6poL Tou SLEROLV TIC NapPoYEC Tou efaptwvral and tnv afia e
METOXMG £T01 WOTE QUTEG VoL TIpEMeL va avatafivounBolv and napoxéc nou karafaAAovion pe PeTpNTd o
napoxés mov karafdAlovial pe T popdr cupPETOXIKGV TitAwv, n ouvalay Ba mpénel va
AoyiotikonownBei wg mapoyrt mou Sakavovi{eTal e CUMMETOXKOUC tithoug and v nuepopnvia mou
TipaypaTonoLEitalL n tpononoinan.

H avwtépw tpomnonoinan Sev €xet epapyoyr OTLC XpNUATOO LKOVOIKEC Kataotdoeig g Etapeiag.

* Tpononoincn tou Alebvoig Npotinou XpnparooKovopkric Avadopag 4 «Achaiiotripia cuppoana»:
Edapuoiovrac to AMXM 9 Xpnpuarooowovouikd Méoo pe to AMXM 4 Acdoriotiplo ZupBoiai
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loxVeL yla xprioewg pe évapgn and 1.1.2018

Tnv 12.9.2016 to ZupPoliio AeBvwv Aoylotikwy Mpottnwv eébwoe tpononoinon oto AMNXN 4 pe tnv onola
Seukpvilel otu

-0t aobahioTikég etaupeisg, Twv omoiwv n KOp SpaotnploTNTa ouvBEETal PE TiG aoddles, €xouv T
Suvardtnta va Adpouv npoowpwi efaipean and my edapuoyi Tou ANXMN 9 kal

- bAec oL eToupeieg mou £xdidouv achoioTripla oupBoAata Kot uloBeTolv To AMXA 9 £xouv T Suvatdtnta va
napoudiifouy T petaBoréc atnv ebAoyn agia ETUAESLLLWV XPNATOOWKOVOUIKGV OTOLXEIWV TOU EVEPYNTIKOU OTA
Aoued slcobijpara rou kataywpovvral ansvfeiag otnv kaBapi) B£on Ko Ot o1 EMOTEAECHOTA.

H Etoupeia efetdler TC enumiwos nou Ba éxeL n uwoBétnon g avwtépw Tpomomoinong ot
Xpnp.utoomovoulkéq ™¢ KOTaotdoeLs,.

e Tpomonoinon Ttou Aebvolg MNpotunou Xpnpoavoolkovokrc Avagopds 10 «EVOTOUPEVES
XpNUOTO0IKOVOLKEG KataaTaoeig» kat tou Awsbvolg Aoyotikol Mpoturnou 28 «EnevBUGELS 08 GUYYEVEIS
ko kowonpatieg»: Zuvahhayn rwAnang f elodopdc HeTafl Tou EREVEULTA KkaL TG OUYYEVOUG eToupeiag
kowonpagiog

Huepounvia unoxpewTkig epappoyic: Asv £xeL akdpa kabopiotel

Tnv 11.9.2014, t0 JupPoUAic Twv Albvav Aoylotkv Mpotinwv efé5woe Tporonouioe; ota AMXN 10 kal AATI
28 pe okond va anocadnvicel TO Aoylotikd XEWpLoud ping auvadiayng nwAnong 1 ewobopdg oroeiwv Tou
gvepynTikol TG pnTpwkiig eTalpeiag og ouyyev fj kowompagia tng kat to avriotpodo. Ebikdtepa, To ANXN 10
tpononouenke oL wote va kabiotaral cadeg oty o8 nEepinTwon mov we anotéAecpua plag cuvalhayrig pe pio
ouyyevi) fi xowonpaia, pia etapeia ydoel tov éAeyxo eni Buyatpwig g, n onola Sev ouviotd «eruyeipnon»
BéoeL Tou ANXN 3, Ba avayvwpicet ota amoteMéopaTd TNG HOVO EXEiVO TO LEPOS TOU KEPSOUG f TNG {nuicg mou
OXETLETAL HE TO TIOCOOTO OUMMETOXAG TWV pitwv otn cuyyevl 1 oy kowonpagia. To unéAowmo pépog Tou
képboug tng cuvaihayic Sa anodeidetal Le To AOYIOTIKG UROAOUNO TG CUMMETOXG OTn CUyYEvh h oy
xowonpatio. Emumpéobeta, edv 0 eRevdUTAG Siatnpel TOGOOTO CURHETOXIG oIV TIPWNY Buyatpiki}, £T0L WOTE
auth va Bewpeitoan mAéov cuyyeviig 1§ kowonpatia, To képdog 1 n {nula amd v ek véou amotipnon tng
ouppeToxrig avayvwplletal ota anoteAéopata H6vo oto Padud Tou adopd To NOCOsTo OUPHETOXAS TV GAAWY
enevbuTdv. To unélouto noad tou képSoug anaAeidetar LE TO AOYLOTIKG UGAOUILO TH)G GUMUETOXAG OTNV TpwnY
Buyatpiki.

Avtiotowo, oto AAN 28 dywav poobikeg yua va omooadnVIoTEL 6TLN HEPLKT avayvipion képSoug fi Inpiag ota
anoteAéopara tou emevbuth Ba AapBdver xwpa pévo edv ta mwAnBévia otoeia ot ouyyevn 1} otnv
kowornpatio ev mMAnpolv Tov oplopd tng «emxelpnonc». e avtifen nepintwon Ba avayvupiletar 1o GUVoOAKO
képSo¢ fi {nuia ora anoteAéopata Tou eneviuTh.

Thv 17.12.2015 10 SupPoiAo Twv AleBviv AoyloTikev MpoTOrwy KATAPYNOE TNV NUEPOHNVia UTIOXPEWTIKNAG
edbappoyAc TG avwiépw Tpomonoinong rou Eixe apyikd mpooSiopioer. H véa npepopnvio UTIOXPEWTIKAG
edbappoyli Oa mpoodioplotel o UETAYEVESTEPN NuEpopnvia and to IuppoUAlc Twv AlEBvwv AoyloTikwv
Mpotirwv adol AdBel umdn Tou Ta oMOTEAECHATO, TOU £pYOU TIOU EKTIOVEL Yl Tn AOYLOTIKE Tng peBé&dou TG
kaBapr¢ 0éong.

H avwiépw Tpononoinon Sev éxeL ebappoyn oG XpNUATooKOVO LKEG KaTaoTAOELS TNG Etcupeing.

e ABvég Mpdtuno Xpnuarooikovopukiis Avadopdas 14: «Avafaihdpevot Aoyaplacpol umd kabeotwg
puBuwong»

ioxUEL yLa Xprioew pe évaptn and 1.1.2016
Tnv 30.1.2014, 1o ZupPoOAo Twv AleBviv Aoylotikwv Npotonwv eféSwoe 1o ANXN 14. To viéo TPOTUTIO
TPAYUATEVETAL TO AOYIOTIKG XELPOUS Kou TIG YVWOTOROU|OEL TIOU QRaITOOVIaL yia TOoug avaparrouevoug
Aoyaplacpols untd kaBeotwe piduwong, n ipnon kau avayvdplon twv onolwy npoBAénetal QNG TIC TOMIKES
vopoBeoisg 6tav pia etaupeio mapéyel npoidva 1 unnpeoieg Twy omolwv n A puBuileTan and kdmoov
KavOVIoTIKO dopta. To NpoTuTo £XEL Edappoyn Katd TNV npwTn UBETNON Twv AleBviov AoywoTikiv NMpotinwy
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KoL UOVO yla TG ovtotnteg mou Stevepyolv Spaotnplétntes mou puBpilovian and kdnow ¢opéa kot mou
OOMwva pE Ta Tponyolpeva AOyoTIkE mpétuna  avayviplav ToUg &v Adyw Aoyaplaopols ot
Xpnpotoowovoukes Toug Kataotdoeis. To AMNXN 14 napéyel, kat’ efaipeon, OTI OVIOTNTEG QUTEG TN Suvatdtnra
va kedaAaonrotovy avri va e§obonolotv ta oxeTikd KovaUAwa.

To avwtépw nipdtumo dev £xel ehappoyH OTLG XprUOTOOKOVOLIKES Kataotdoei g Etapeiac,

* Tporonoinon tou AwbBvoig MPOTUTOU XpNRATOGIKOVORIKIC Avadopds 15 «Ecoda and oupPaceis pe

neldreon: Aleukpvioeig ato ANXN 15 Ecoda and cupBARaELS e ReAdTeC
loxUeL yua xprioelg pe évapén amod 1.1.2018
Tnv 12.4.2016 10 ZupBoldAw twv AlEBvidv Acyiatikwv Mpotinwy efébwoe Tpononoinon oto AMXN 15 pe ty
onola Sieukpivioe Kuplwe ta akdrouBa:

- mote éva uneoxnpévo ayadé ff unnpeoia eivan Stakpitd and honég unooyéoels o pia oOpPaon yeyovac
mou Aappdvetar umépn katd tnv afoAdéynon yax 1o av T0 URECKNMEVO ayaBo n unnpeoia cuvictd
UNOXPEWG anodoonc,

- e mowo Tpdno nmpaktkd va afoloyeital av n gion tng umdoXEONC TNC ETAPEIAC OUVIOTG TaPOX TwWV
uRECKNUEVWY ayaBdv i urnpeowdv (n etatpeia anoteAel SnAasdH tov evtoAéa) 1 SieuBénon wote tpito
Hépog va mapéxeL Ta ev Adyw ayaBd ko unnpeoiec (n etaupeio anotelel dnAadn tov eviohoSoxo),

- Totog napdyovrag kaBopllel av n etoupeia avayvwpilel 1o £codo Saypovika 1 oe pio ouykexpipévn
XPOVIKI} OTWYRY OTLS MEPUTTWIOELS TWV aBELDV XprioNG el IVEPATIKAC neplouolac.

TEAOG, pe TV Tponomoinon npootédnkay 600 npaktikéc AoslC yu T petdBaon oto ANXI 15 doov adopd oTiC
oAokAnpwpEves cUPBACEL oTig onoieg edapudletal mAfpnc avadpouwkr edapupoyr kal doov adopd ot
HeTaPOAEG ot oUPPAOELS Katd tn petdBaon.

H Etouwpeia efetdler v enfmwon mou Ba emdbéper n uwBétnon NG QVWIEpW TPOMOMOINONS OTIC
Xpnuoroowovouwéc ng Kataatdos.

¢ Aebvég Npdtuno Xpnparoowovopukiic Avadopd 16: «MwoBwoewg»
loxuel ywa xprioeig pe évapén and 1.1.2019
Thv 13.1.2016 to ZupPovAlo twv AeBvwv Aoylotikav Mpotinwy e§£5wae To npdtuno ANXN 16 «MoBwoelg» to
onoio avrkabiotd:

L) 10 AAN 17 «M1oBuwoELg»,

" ™ Aepunveia 4 «Npoobloplopés Tou av pia cupduwvia epnepéyet pioBwon»,

. N Alepunveia 15 «Aeirovpyikés pioBwoeig — Kivrtpon kot

» ™ Awepunveia 27 «Extipnon tng ouociag twv cuvaAAaywv mou EUMEPLEXOUV TO VOUWKS TOMO piag
uicBwonc»

To véo mpotumo Siadopornolel onuavikd t AoyloTky Twv HoBwoewv yia Toug uobwrtég eviy otnv ouoia
duatnpei 1§ ugLotdueves anattioetg Tov AAN 17 yla Toug ekpoBwTEC. E\bikdtepa, BdoeL Twv vEwv arauthoewy,
Katapyeital yu Toug poBwtég n Sudkplon twy pobwoewy oe Aetroupyikég kat xpnuarodotikés. O pobwréc Ba
npénel mMiéov, ywa kdBe oUppaocn wobuoswg mou unepPaive Toug 12 prveg, va avayvwpilouv otnv Katdotaon
Xpnuatookovopikrs ©€ong Toug To Sikaiwpa xphong tov webwpévou oroxeiou kabwg kaL v avtiotoyn
unoxpéwon katafoAng twy pobwudiwyv. O avwtépw Xeopds Sev amoutelton drav n afia tou aroysiov
xapaktnplleral we moAd xopnAd.

H Etawpeia efetdlel tnv enintwon nov Ba emupépel n vioBétnon tov ANXM 16 OTIG XPNUATOOLKOVOUIKEG THG
Karactdoelc.

» Tponortoinon tou AwBvolg Aoylotikod Npotinou 7 «Kardotaon Tapewakiv Pogvs: NpwtoBoviia
YVWOTOROLNOEWY

loxoeL ya xprioew pe évapén and 1.1.2017

Tnv 29.1.2016 1o ZupBolAio Twv AlEBvwy Aoyiotikwv Npotinwy efédwoe Tpononoinon oto AAM 7 Bdoel Tng
onolag pia etapeia kakeitar va mapéxel yvwotonouicel ot onoles PonBolv Ttoug xpriotec Twv
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XpNUATOOOIKOVOUIKWY KaTaoTRoEWY var aftohoyrioouv T HETABOAEG EKEIVWV TwV UROXPEWCEWY TWV ONoiwv ot
TapELOKEG PoEG TafwopouvIal OTIS XPNUOTOSOTIKEG SpPaCTNPLOTNTEG OTNV KOTAOTAoN TAMELOKWY powv. O
petaPoréc mou Ba TpEMEL va yvwoTomowuvial, oL onoiec Sev eivan anapaitiro va Elvol tapelakés,
nepappdvouv:
- TUC UETAPOAES QT TAPELAKEG POEG XPNHOTOSOTIKWV SpaoTnploTiTWY,

TIC UETABOAES oL aMoppEOUV AN TNV andKTnon n anmAELa EAEyXOU Buyatpkiv fi GAAWV ETaLpLIY,
- T petaPorég and cuvaraypaTikés Sladopic,
- TG petaPorég g evAoyng aglag kot

Aouég petaPolés.
H Etopele efetdlel T emunttoelg mou Oa £éxeL n uwwBétnon ¢ avwiépw Tpomomnoinong ot
Xpnpotoowkovopikég e Kataotdoels.

e Tpononoinon tou AeBvolg Aoyiotikol Mpotinou 12 «Mo6pol Eloodfipatog»: Avayviplon avaparAdpeviv
$OPOAOYIKIV ATALTHGEWY VIO, {1} npaypatonownBeioeg inuisg

1oYUEL yia XproE pe évapén amo 1.1.2017

Tnv 19.1.2016 10 ZUPBOUALO TwV AMEBVIV AOYLOTIKWV Npotinwy e€é8woe tporonoinon oto AAMN 12 pe tny ornoia

anooadrvioe Ta akoiouda:

o OL un npaypoartonownBeioes {npieg XPEWOTIKWY UECWY, TA OTOLO. OMOTHWVTAL Yot AoyloTikoU¢ gkomoug

otnv evhoyn afia kot yua ¢opooywols OKOMOUC 010 KooTog, SUvavtar va odnyrnoouv ot EKTEOTEEC TIPOCWPLVES

Siadopéc avefapINTa HE TO aV O KATOXOG Toug RpOKeTaL v avaktiosl v afla Twv otoeiwv péow g

TwAnong fi TS XProng Toug.

. H avaktnopotta piag avaporiopevne popooykiig anaitong efetdleron o€ oUVOVAONG PE TG AOUMES

avaBoAAGpEVES GOPOAOYIKEG amaITOELS. ZTNV nepimwon, wotdoo, Tou o $opoloyIKOg VOpOG neplopilet 1o

ouphndopd CUYKEKPUEVWY GOPOAOYIKMY {nuuv pE oUykekpyuéves katnyopleg €008patog, ot OXETLKES

EXTIECTEEC TtpocwpIvEC SLabopés Oa mpénet va egetdlovian UOVO OF CUVSUAOHO pE GAAEG EKTIEOTEES TLPOOWPLVES

Swadopés tne ibLag kaxnyopiag.

. Kath Tov £Aeyxe avaktnopdtntas twv avaBoAASpevuv dopoloyikwv omatioEwy, ouykpivovial ot

exneotéec popohoyikés Siadopéc pe Ta pPEANOVIKA doporoyntéa képdn xwpls va AepPdvoviat urddn ot

EXTTOELG HOGPOU TIOU poépxovial and Thy aviotpodh avaBalAopevwv Gopoloyikv anaithoewy.

. O eKTIAOELC yia Ta peAhovTIKG popohoyntéa képdn Suvavtal va mepAapBAavouv Ty avaktnon Kanowy

otoyelwv evepynukol oe afia peyoAUTEEN and T AOYLOTWKT) Toug, umd tv mpolmdBeon ou Sovartar va

anobeyBel 6t kL téTow0 Eival mbavé va enteuyDel.

H Etpeia efetdlel Tg emutiwoelg mouv Ba gXeL N vioBétnon G aVWTEpW TPOTIOMOINONG  OTIC

XPNLOTOOLKOVOHIKEG TNG KATaoTAGENS.

. Tpononoinon tou AeBvolg Aoylotod Npotinou 40 «EnevbUoEL o akivntan: AvatagwoprioeLs and f
OTNV KATNYOPLR TWY EMEVSUTIKWV QKWVATWY
loxUeL ywa Xprioes ue évapgn and 1.1.2018

Tnv 8.12.2016 1o ZupBolAwo Twy AleBvav Aoylotikiv NpotUnwy e€édwoe tpomonoinon oto AAM 40 pe thv onoia
Sleukpivnos 6TL e oKovouiki ovrotnia Ba avatafvopiosl éva MEPOUCIakS otoyeio otny i and v
kaTnyopla enevBuTikdv axwijtwy 6tav Kal povo dtav pnopel va anodexBel n akkayn ot xprion. AAayr ot
xprion udictatal drav To MEPLOUOLOKS GTOLKELD £XEL TAL KPLITAPLA ) TTAWEL va EXEL TQ KPLTIPLO ROV opifouv TL eivan
enévbuon ot axivnra. Ml cAAayri otnv npéBeon e Sloiknong yia ™ Xpfion Tou NEPLOUCLAKOU oToKELOY, ANO
uovn Tng, Sev eival apkeTy yu va anodeifel aAhayr otn xpron. Eniong, ta napadeiypora orov katdloyo twv
MEPUTTWOEWV TIOU AROSEKVIOUY TNV aMayr otn XpHon ENeKtdOnkav yw va ou pneplAapBdvouy TEPLOUCLaKA
otowela und KaTaoKeUT Kot 6Xt Hévo oAokAnpwpéva okivnra.

H Etaweio efetdler TG emuTiwoel mou Ba gXEL N UBEINON NG QVWTEPW TPOROTIOINONG OTIG
XN UOTOOLKOVOULKES TG KATaoTACEL,.
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o BeAtiwoelg AeBviiv Aoyrotikddv Npotimwy —~ kGkAog 2014-2016

loyUeL yia xpriogw e évapén amd 1.1.2017 ko 1.1.2018

I10 mMaiclo Tou MPOoYpAUHATOS TwY ETHOWY BEATWICEWY Twv AlEBVQY Aoyiotikwv fpotinwy, 1o Iupfolilo
e§ébwoe, tnv 8.12.2016, pn eneiyouoeq alkd anapaitnteg TPONOTOL|OELG OF EMUEPOUS MPOTUTIAL

H Etapela eferdlel g emnmwoel mov Oa éxet n vioBétnon twv ev Adyw TpomonouicEwv OTIC
XpnUOTooLKOVOUKES TNG KaTaoTAoELw.

. Aeppunveia 22 «Tuvalhayég o ££vo vopLopa kaL ipoKaTaBorécy
loyueL yua xprioes pe évapén and 1.1.2018

Tnv 8.12.2016 to ZupPoUAwo twv ABviv Aoywotikwv Mpotdnwy e€8woe TNy Algpunveia 22. H Awepunveia
Npaypatedetal g ouvalayég oe §Evo vopopa 6tav pio stapeia avayvwpilel éva pun vopuopatiké otoieio Tou
EVEPYNTIKOU I TWV UNOXPEWOEWY ROU TIPOKUITTEL ald TNV elonipagn A mAnpwpr npokataBoric Kpw n ETQUPEiD va
QVAYVWPIOEL TO OXETIKO OTOXEID Tou EevepynTikal, To £€060 1 To £o0b0. H Aweppunveia Sieukpivice nwg wg
nuepopnvia tng cuvarayric, mpokeLévoy va kaBoplotei n ouvardaypatikh wotia nou Ba xpnowponownBel
KOTA TNV avayvwpion Tou REPLOUCLaKoy otolxeiou, Tou ead5ou f Tou e€dbov, npénel va BewpnBel n nuepopnvia
OPXIKAG AvayvpLONG TOU U VOULOHOTIKOU OTOLEIOU TOU EvepynTol N Twv unoxpewoewv (SnAadh e
npokatafodrc). Eniong, otnv nepimwon mou udictavral moAharhéc npokatafolés, Ba mpémel va opiletan
Suakputry nuepounvia suvahhayis yu k&8s mAnpwpn 1 eiorpakn.

H Etaipeia efetalel 1 enuttwoer mou Ba éxet n uoBEtnon Tne avwiépw Aepunvelac otic XpNUOTOOLKOVOULKEG
¢ Kataotdoelc.

H Etapeia efetafer g enummaoel mou Ba éxel n uwoBétnon G avwrépw TPOMOMOINong oG
XpnuatooLKOVOULKES TG KaTaoTdosL.

H Etauwpela ebappdlet T anaricel twv Awebvwv Mpotimwy XpnuaTtooovoukng Avadopds, AEpuUnveEwbY Kot
Abviwv Aoyotkwv Mpotdnwy (padi Ta “AMNXA”) yua okomolg ovrasne XPNHOTOOLKOVOLULKIY KaTaotdoewy. OL
TUPOYOES XPNUATOOLKOVOUIKEG KATAOTAOELS £xouv ouviayBei olpdwva Me Ta ANXA mou exouv exboBei and to
ZupBoulio AleBviiv Aoyotkiv Npotimwy (1LA.S.B.) kat Tig Aepunveieg T EMtponig AEpunveLOV TwWy ALEBVHY
Mpotdnwy Xpnuatoowkovopukig Avadopds, omws éxouv uoBetnOel and tnv Eupwnaikn Evwon.

OAa ta avaBewpnpéva fi veoekSoBévia Mpdtuna Ko Aepunveieg mou éxouv ebappoyn oty Etaipeia ko frav

oe wxu v 31 AekepPpiov 2016, eAfdbnoav unddn yuax ™ oUVIaEN TWVY OLKOVOMIKWY KOTAOTACEWY TrC
TpEXoUTag Xpriong, otnv éktacn mou autd elval edpapudoa.

3. Baowég Aoylotikég MoAtikég

Ou kUpleg AoyloTikég MOALTIKEG TOU ULOBeTABNKAY Katd T oUvtafn Twv ETAOWY XPNUOTOOKOVOULKGV
Kataotdoewy tng xpricews nov £knée tnv 31n AekepPpiou 2016 eiva ot akOAoUBEC:

3.1 Néuopa Aettoupylag kal tapovoiaong kal petatpons févwv VouLoudTwY

{a) AgToupyikd vououa kat vououa napouciagne.

To ototyeia Twv Xpnuatookovopwwy Kataotdoewy g Etalpeiag QIOTLIWVTAL pE XpHon Tou voplopatog tou
owovoukol mepBdiioviog péca oto onolo n  Etoupela  Astroupyet (Aewtovpywd  véuopa). OL
Xpnuatoolkovopikés Kataotaoels napousudiovial oe Eupt, oy gival 1o vopopa Aerroupyiag g Etaupelog.

(B) Tuvalayéc ko undAouta

Erjotsc Xpnparoowovouixés Kataotdoeic te 31 AskeuBplov 2016 obupwva pe ta A.X.A. 27
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Ot suvalayég oe Eéva voplopaTa LETOTPENOVTAL OTO AELTOUPYIKO VOLLORA BAOEL TWV LOOTLUUWDV TIOU viotavral
KOTd TNV NREPORNVIC Twv CUVOAAaYWY.

KépSn xan {npuég anod cuvaAayHaTIkEG Slodopég oL OTOLES TPOKURTOUY Qfd HETATPOT| Twv VOLLOOTLKLV
oroixelwv mou exdpllovial oe EEvo vopopa katd ™ Suapkewa g REPBOOU KaL KATA TNV huepounvia
XPNMATOOKOVORIKIG Béong He TIG UNGPXOUCES 1OOTIHIEG, KaTaxwpolvIaL OtV Katdotaon ZuvoAkou
Ewcodniparos.

OL cuvaAhaypatikés Siadopés Tou HPOKUTTToUY and T HETATPOTY] XPNHATOOKOVOLKWY otoyeiwv o evAoyn
afia, kotaywpolval oTa anotekécpata ¥pricews, evir Twv SLabeoipwv mpog rwAnon otnv KaBapr Ofaon. Tuxdv
OMOALTAOE KL UTIOXPEWCELG OF §EvO VOMIOMA KT TRV NUEPOMNVia oOVTOENG TWV XPNHATOOKOVOLIKMY

Kartaotdoewv rpooapusloviat Wote va avtavakAolv TG TPEXOUCEG GUVOANAYMOTIKEG LOOTILES TNE NUEpoUNViag
avadopag.

3.2 Enevblos o Akivnta

AkivnTa. Ta omoio KaTEXOvVIalL yua HOKPOXPOVIEG EKUIOBWOEL i Yt kepalalouyikd képdn 1 kaw ta Svo
kaTnyoplonolovvral wg Enévbuon o€ Akivrra. O Enevbioeig oe Akivita neptapBdvouv BLOKTNTA owoNESQ.

0L enevbioel oe axlvnra avayvwpilovial apXlkd oTo KOOoTog, CUMREPAAHUBAVOLEVIV TWV OXETIKWY QHECWV
e£68wv KTHoNg.

META TNV apXIKr avayv@pion, ot enevbicew ot axivnTa anotywvtat oty 0Aoyn afia toug. H g0Aoyn atla
Baoiletan o TG oL LoXUOUY OF pia evepyn ayopd, avapOpwHUEVES, émou Kkpivetal anapaitnTo, Adyw
Swadopwv otn $oaon, ™V tonoBeoia | TNV KatdoTacn TOU EKACTOTE neplouclaxol otoweiov. Edv autég ot
rAnpodopieg Sev elvar SaBioiec, t61e N Etawpeia edappolet evalokTIKEC HEBSBoug amotipnong émnwg
npdodpute TIHEG O AMydTEPO EVEPYEG ayopES 1 TPOEEODANON Tapelakwy powv. O UOAOYLONGS T eSAoyng
afioc yiveral kat' £T0¢ ano avefAPTITOUC TUOTOTNOLNUEVOUG ekTUNTEG oOpdwva pe TIG 0dnyieg Tou exdidovral
ané v Aedvr Entponr| NpotVnwy Anotipnong (International Valuation Standards Committee), e oNUAVTIKN
gpmepia TNV EKTIUNGN aKwTwy oIV EAANVIKY ETUKpATELQ.

To képbog i n {Nud amd v ENAVEKTIUNON aKwATWY yla EREvVBuoN nepAauBdvetal oIy Katdotaon
QOTEAEGHATWY KL AVTIUTPOCWREVEL T Suadopd petagl tng evioyng agiag oto téAog Tou £TOUG ME TNV EUAOYN
aflo Kord Thv apxr} Tou £TOUG 1 TOU KAGTOUC TV aKWATWY yia enévbucn mou ayopdotnxav Katd ™ dudpkewa Tou
£Toug.

3.3 ARQTAOELS, UMOXPEWGELS KaL RpOBAEYN yia erwopAlerles

OL analtioel elval GTOKEG Kot napouowafovtal oinv ovopaotikl Toug afla, HEWUEVEG KOTA TO nood twv
ameutoUpevv TpoBAEPEwY el TwV erop oAbV anattioewy.

OL unoypewoels elvan AToKeg Kol eudavilovran otnv OVOUOTIKY ToUG aiot PEWHEVEG KATA TIG Qnattioelg and
EKTTTLOELS Katl AOLEG RAPOXES.

NpoPAeYn ywa anopeiwon tng offag g amaitnong oxnuotileral otav undpyouv Paoweg evbeifelg o6t 0
Eralpelo Sev mpokertal va glonpdter thy anattno me. H npoBAedn yia emobaleic neRdTeq omekovileTaL otnv
Kartétotaon OKoVORLKIG O£0Ng adalpeTika tng Aoyrotikn afiog Twv anatAoEwy KOTG TLEAQTWOV.

Otav pla anaitnon kotaotel un-ewonpaipn K SakoavowvioBel, ToTe Suvartat va Suaypadel Evavil Tov noool g
oxnuatiodeioag mpdPAedng v T ouykekplpévn analmon edpooov autéd avayvwpiletal and TNV EKACTOTE
dopohoywkry vopobeaia. Metayevéotepa g Swaypadnc g, ONOECSATOTE EOMPAEELS KaTaxwpoUvtal O
nioTwonN NG KATEOTAGNG CUVOALKWV £008WV.
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3.4 Tapewakd SBécipa Kal wwoSuvopa autwy

Ta SaBeoua nepapBdvouv ta PETPNTE, TIC KATAOEOELS OPEWC KO TG BpaxunpoBeopes péxpl TpeLg priveg
enevblioels uPnArig peuotonoinowpétnras kal xauniol plokou.

Ma ™ obvragn ¢ Katdotaong Tapewakwv Pov, ta Xpnuatikd Swbeowa anotedovviar and petpntd Kal
katabéoelg og TpAnEleg kaw xpnpoatikd Slabéoya dnws npooSiopilovral CVWTEPW.

3.5 Tpéxwv kat Avaparropevog pdpog elcoSipatoc

H unoxpéwon g katafoing ¢dpou ewoodrparog eni Twv Kepdiv, npoodlopifetal pe PBaon tnv eKACTOTE
dopohoyikn vopoBeoia kat avayvwpiletal wg £6odo otn xpron otnv onoia TpaypaTomoLOdVTaL Ta KEPSN.

O vroloyiopog tou avapahépevou dopou yivetan pe tn péBodo tng uTOXPEWONC Kal npoablopifeTal yio GAeg
TG MPOowWpPLVES Sladopés, oL onoleg mpokintouy peTaly Tng AoyloTIkAC afiag Twy TEPLOUCLOKIOV OTOLXEIWY KoL
UROXPEWOEWY IOV MepAapBAvOVIaL OTIC XPNHATOOKOVOMIKES KATaOTACELS Kal ™S dopoloyikig Béong mov
anobibetal oe autd oUpdwva HE T EKGOTOTE QopPoloyKéS BiatdfeLc, Eniong avapaiidpevog ¢opog
npoodilopifetar kau yiax popoloyikd odéhn ta onola Sivavral va npokigovv ané axpnoyonointee $opoAoyIKEG
{nuieg nou petadépovral oe ERGREVES XPAOEL P0G GLMYPNGLONS KaL avayvwpilovral we neplouciaxd orolyeio
dtav Bewpeitar mBavi) n mpaypatonoinon ueAhovitkav dopohoyntéwv xepSuiv, Ta onoia Ba eivat ETOPKI YIO TO
ouUPNHLOUS TWV CwPEUUEVWY GOPOAOYIKWV TNV,

AvaPordoueves Gopohovikés UNOXPEWOELS avayvwpilovial yia GAeg Tic dopoloynrées Npocwpivég dradopés sKTdc
edv n unoxpéwon yia avaBaridievous Ppopoug £L608HHaTOC TPOKUTTEL amnd TV apxkn avayvwplon unepafiog n
My apxIKr avayvwpion evog otolxelou Tou evepyntikoy A madnukoy oe pia ouvaMayri, n omoia Sev eiven
OUVEVWOT ETAIPEWNV KOt Katd Tnv ottypr] tng ouvaAhayrs Sev emrnpedlel olte To Aoviotiké képdo¢ olte To
dopohoynteo képbog n Inpia. Avaparrdpeveg popoloyikés anaticel avayvwpilovia Yl OAEG TIG EXTUTTOEVEC
npoowpwvég Suadopés kal petadepOpeEve; GOPOAOYIKEG QALTIOELS Kal ¢dopoloyiké Inpiec, oto Pabpd nou sival
mBavo du Ba undpxet Slabéowo dopohoyntéo képSog To onolo Ba xpnowonownBei dvavtt Twv EKNUTTOPEVIOV
npoowpwvwv Sadopwv Kol Twv peETadepSHEVWY  axpnoyonoinTwy dopoloyuwv amaITAcEWY KOl TwV
axpnoloroinTwv GopoAoyIKwv [NHLDV.

OL onpavtikdtepeg npoowpés SadopéG MPOKUMTOUV ané TNV QMOTIUNGN TEPLOUCIAKDY oroeiwv. Ta
¢opohoyikd op£An ta omoia Sdvavtar va TPOKUPOUV MG AXPNGLUOTIOINTEC dopoloykég Inuiec mou
HeTaPEPOVTOL OE ENOUEVES XPATELS TTPOG ouUPNGLONS, avayvwpilovrat WG REPIOVCLAKA otoleia éTav Bewpeitan
rubavi n npaypotonoinon peAovikwv poporoyntéwy kepdwv, Ta orola Ba sival ENOPKA ywa T0 oupPndlopd
TWV oWPEUUEVIWY GOPOAOYLKWV INHIWV.

Ou avaBathopeves GopoAoyikéq amautioel; Kal UROXPEWOEL; poodlopilovial pe Bdon toug ¢opoloyikoig
OUVTEAECTES, OL OToioL avapévetal 6TL Ba LoxUouv Ty xprion katd v onoia Ba pevotonownfel To neplovoLakd
atowxeio A dlakavovicBei n unoxpéwon. O NPooSLOPLORAE TWY MEAAOVTLKIY boporoyikwy ouvteAeotwy Paociletal
OE vOpOUG TIov £xouv ndiotel katd tnv Npepopnvia oOVIAENS TWY OIKOVOUIKDY KATAGTATEWY.

O avaBaiAopeveg dpopoloyikés anautioel; Kal UNOXPEWOELS Sev avayvwpilovton edv oL npoowpveg dadopéc
MPOKUTTOUV KATA TRV QpXIK) QVayvEPLoN MEPLOUCIAKWY OTOWELWY Kal UTIOXPEWOEWV, 0& cuvarAayr) mou ev
ENNPedleL oUte 1a poporoyntéa olte Ta AoyLoTikd kEpSn.

Etijores Xpnparoowovouikés Kataordoers tne 31 AexeuBpiou 2016 coppwve pe tor A.1L.X.A. 29



ETAIPEIA ANANTYZEQZ ANATOAIKHE KPHTHE KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMIOPIKH A.E.

H Aoylotikn agio Twv avafahrAopevuv Gopoloyikmy anartioewv efetdletan ot kGBe npepopnvia Koardotaong
XpNHATOOLKOVOLLKIG OEONG KaL HEWWVETAL OTO BaBpo6 mou Sev Bewpeital miéov mBavd dt Ba undpéouv emapkn
dbopohoynTéa kEpdn yLa Tnv avaktnon dAov A pépoug auThg.

OL avaParépeves GOPOAOYIKEG AMAITACELG KOL UNOXPEWOELS csupndilovtar undé v npoinoBeon 6TL oL
doporoyikég apxéc rapéxouv to Skaiwpa oupndlopol TwY AMATHCEWY KAl UTOXPEWCEWY KoL Epdoov ot
ANALTAOELS KAl UROXPEWTEL and avaBaiidpevous popoug adopolv otny (8a popohoyikri apx kaw n Atoiknon
npotiBetat va Slaxavovicel To kaBapd Moo OV NPOKUNRTEL peTa 10 oupPngiopd.

3.6 Advewx

Ta SAvela KaToywpoUvTaL apykd oto K6oTog, To Onoio avtavakAd tnv e0doyn afla tou AngBéviog mooou,
UEWUEVO PE Ta TUXOV dueoa £0da ya Ty npaypatonoinon me cuvarhayris. Metayevéotepa QROTLUWVIAL OTO
avandoPeoto KOoTog Baoel TG pEBGSOL ToU PayATIKOU enttokiou. Tuyov Swadopd peta&d Tou ewompayBivrog
noocol (kabapd amd oxetkd £6oba) ko g afiag efddAnong avayvwplletal ot anoTEAéopaTa KATA TNV
Sudpkeia Tou Savelopou BaoeL tng uedodou tou TIPOYRATIKOU ETUTOKIOU.

To SdveLa TAEWOROUVTAL W BPayuRPOBEGNES UOXPEWOELS EKTOG EAV N Etawpeia éxel 10 Sikaiopa va avaBdiet
v eE6dAnoN T uToXpEwaoNG yia Touhdyuotov 12 piveg amtd TV NUEPOUNVIT TNE XPNHOTOOWKOVORLKNG B£onG.

3.7 Avayvwplon e065wv

Ta £008a Aoyifovrat Hévo otav Tbavoloyeital 6TL T OLKOVOUIKA odéAn mou cuvBéovtal pe T cuvarayl Ba
glopedoouv otnv erxelpnon. Ta écoda g Etawpeiag adopoiv TNy napoxr cUMBOUAEUTIKGV UTINPECLWV &V AUTA
npaypatonownBodv f kataotolv Soulevuéva oupdwva ke Tig Swanafel tou AAN. 18,

Ta éoo5a and rapoyr vnnpecwv Aoyilovrat tny nepiobo mou napéxovral oL urinpeaieg, pe Baon To oTddlo
OAOKANPWONG TG TAPEXOLEVNG UTNPETiag ae oxXéon HE TO GUVOAO TWV TOPEXOUEVIOV UTTNPECLWV.

3.8 MpoPAéderg v Kwdovoug kau E€oda, evBexoUEeveg UROXPEWOELS Kol EVOEXOHEVES
omatiiCELg

H Evaweia Stevepyel mpoPAéPelg yia evbexdpeveg UNOYXPEWOELS Ko KvSUvoug 6tav cuvipéxouv ot akdhoudeg
ipolnoBEoES:

a) urdpyel napotoa vOUKY i} TEKHOLPOHEVN UTIOXPEWOT] WG QMOTEAECHA TAPEABOVIWY YEYOVOTWY,

B) yia To SLaKaVOVLOUO THG UTIOXPEWONG, Bewpeital mbavh n expor) NOPWV MOV EPNEPLEXOUV OLKOVOLKG 0bEAN KaL
y) eivan edktd va npooSlopiotel pe Tpdmo QVTIKELEVIKO TO OO0 TNG UROXPEWONS.

OL npoPAédel; enavefetdiovial katd v nuepopnvicn cUVTagnG TwV XPNHOTOOIKOVOLIKWV KOTOOTAOEWY KOl
npoocappolovial £1oL WOTE Vo arekovifouv TG kaAUTEPEg Suvaréc exTOELS KaL, OTNY REPINTWON ToU KpiveTal
avaykaio, npoefodrovvtal pe Bdon éva npo-dopou npoefodANTIKG ENLTOKLO.

O\ evBexOUEVES UTIOXPEWOELS SEv avayvwpilovtal otug Xpnparoolkovopkéq Kataotdoeig, alhd yvwotonoloivral,
£KTOC K av 1) TBaVOTNTA YLO EKPOT) TIOPWY IOV EVOWHATWVOUV owovopkd odEAn eivan eEAdxiotn. O evBexdpeve
arawioel; Sev avayvwpl{ovial oTig XpnUOTOOIKOVOUIKEG KaTaoTACEL, oG yvwotonowouvtar epdoov n eopon
owovopkos odéloug eivar ubowvr.

Frijotes Xpnuarooiwkovoukés Kataotdoei ¢ 31 AckeubBplov 2016 auppuwve pe ta AJ1.X.A. 30



ETAIPEIA ANATITYZEQZ ANATOAIKHE KPHTHE KTHMATIKH, TEXNIKH, TOYPIZTIKH, EMITOPIKH A.E.

3.9  AAAayeg AOYLOTIKWV ROALTIKWY KOl YVWOTOROLOELG

Ou Aoyrotikég apxég mou €xeL akohouBiioel n Etawpeia yw ™ obviafn twv etiowwv Xpnuatoolkovopikwy
Kataotacswv éxouv edappootel pe ouvénela ong xproewg 2015 ko 2016, adov AndOolv undyPn oL
TPOTONOLACELS MPOTUTIWY oL omnoieg ek560nKkav and 10 IupPoUA0 AeBviov Aoywotikwy TMpotimwv (IASB),
voBetiBnkav and tnv Evpwnaikd Evwon kou edbappdonkay and 1.1.2016 onwc¢ neptypadovral otn Inueiwon
2.

3.10 Meto)ko KedpaAaro

Ta Gueco kGOTN TOU MPAYPATOTOLOUVTAL Y TV £xdoon petoXwv amelkovifovial adalpeTikd Twv Siwv
kedaraiwv HeTd Tov uTtoAoyLONG TG pEiwonE Tou ddpou gwodnuaroc mou avahoyel o autd.

4.  Awxxeipion XpNHATOOIKOVOHIKWV KivEUviwv & Kedadaiwv

4.1 NAapayoVIEC XPNHOTOOLKOVOULKWV KIVSUVWV

H Etaupeia extifetal 08 Xpnpatookovoukois KvBivoug omws Kwsuvouc ayopds (peTaPorég oe Tyiéc ayopdc),
TUOTWTKG kivBuvo, kivbuvo peuotétrag, kivBuvo Tapelakbv potsv and petaforéc enttokiwy.

H Suaxeipon twv onolovdinote kwvSivwy Slekmepawivetal and To dowknTikd TupBodAlo. To ALOKNTIKG
ZupBovhio poodiopilel kaL EKTLIG TOUG XPNHATOOLKOVORLKOUG KWEUVOUC oF ouvepyaoia Toug ouvepydeg Tou.
To Awwntkd ZupBolito napéxel o8nyleg kat kateuBUvVoeLs ota uéAn Tou yia Ty YevIkA Suaxeipion twv kwdovuwv
kaBuwg kat eldkég obnyieg yia tn Suaxeipion ouykekpiuévwv kvSivwv 6rwe o kivbuvog emttokiou, o mioTwIKAG
KivBuVOC, n XPRon MApaymywy KoL fN-Mapoydywy XenHaTOOKOVOUIKIY gpyaheiwy, enévbuong twv SiBeaipwy,
katBw¢ Kot 0 ouveAAayuaTikds kivéuvog.

4.1.1 Kivéuvog ayopéc
H Etaipela extibetar o kivBuvo ayopds and tnv petaBoir tng afiog Twv axkwhitwy.
4.1.2 Motwtkog kivbuvog

H Etaipein dev €XeL ONUAVTIKEG GUYKEVIPRIOELS TIOTWTIKOY KWwdlvou. Ot arattiogls adopoldv kupiwe anaitioelg
ané tov enwotpepSpeve Odpo MNpooTiBEpevng Aflag and tig Mopoloyikéc Apxéq o onoiog eite Ba smotpagel
oty Exawpeia gite Ba oupndiotei pe tnv Aertoupyla e Etalpeiac.

Ta Tapewakd AwBéoa kat Isodivapa autwv polval g Tpanelkolc Aoyaplacpols otnv EAAGSa. Adyw tou
XaunAov Ogoug tapsakv Swabecipwv kal tou yeyovdtog 6Tl Ta Tpamelkd WBpopara oy EAMGSa eivan
MPOCTOTEVHEVA 0TS TO EUPWRAIKG oUoTNe, Sev udioTatal onuavtiké kivsuvog.

4,1.3 Kivbuvog peuototnrog
Qg kivbuvog pevototnrag oplletal to evdexdpevo aduvapiag tng Etaipeiag va anomnpwoel mMAfpwg 1} eykaipwe
TIG TPEXOUOES Katt LEAAOVTLKEG UNOXPEWOELS TNC.

H Etaupeia £xelL ouvdner pakpoypévio Savewopd (ekdiSovrag opoAoylakd Sdvewr) ywa T Xpnpatodotnon twv
enevbioewv TG kat Siatnpel enapkr StabBéowa eva) n kdAun Tou KepaAaiov kivnong yivetal and tnv pntpkn
Etonpela, dtav anatteltal

Etrjoie Xpnparoowovopikéc Karaardoe tng 31 AexepBpiov 2016 ouppwva HeTa AM.X.A. 31
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4.1.4 KivSuvog TRELaK®Y POWV Kot KivBuvog EmuTokinwy

H Exaupeia éxet kataBéosig 0pews. H Etaupela Sev extibetal oe oNUavTikd o KivSuvo Siakdpavong ERLToKiwy
kabwe Sev £xel TPOBECHLAKES KOTUOEOELS.

O Savewkéc UMOXPeWOEL; tng Etawpeiag daouvbéovian He gmutéko Euribor kal o kivbuvog Slakipavong
ETITOKIWY TPOKUTITEL KUPIWG MéCW TOU SAVELOHOU WE KUpawopevo emtokwo. H Etaupela S xpnowonoiel
XPNHATOOKOVOULKG mapdywya. H Etapeia napakolouBei T Slakvpaven twv emtokiwv kar AapBdvel HETPQ
TEPLOPLOYIOU TOU XPNLATOOKOVOIKOU KOOTOUG LECW TNG opBohoywrig Saxeiplong Twv SaBecipwy.

Edv to Ulog Tou emttokiou fAtav xapnAdtepo 1 upnAétepo katd 50 povadeg Bdong kau GAeg oL UTIOAOWNES
napdyuetpot rapépevav otabepi; T MPO dépwv amoteéopata g Etaupeiag Ba dArav BeAtwpéva 1
enBapupéva kard Eupw 4.163 (2015: Evpwl.967)

4.15 KivSuvog peTaPoliig ouvaAAayILaTIKIV LOOTLULIV

O kivSuvog amd HETaBoA) CUVOAOYHOTIKAY LGOTLWWY elval meploplopévog yio v Etaipeio kau cuvaptdral
Kupiw¢ pe TUXOV A urnpeouiv / rpopiBela naylwv, n Mnpwpr Twy onolwy ivar oe £8vo vopuoua.

5.  InMavIlKés AOYLoTIKEG APXES KL EKTLULIOELS

H Awiknon Tou OpiAov TOTEVEL OTL OL EKTLUNOELS Kl Ol napadoyég mou éxouv SievepynBel yua T odvragn Twy
XPNHOTOOIKOVOUIKLV KATACTAGEWY Eivat oL KATAANAES SeSopévou Twv yeyovétwy mou {oxuav kotd To TEAOG TG

xpfiong.

MoMEC ONO TIC AOYIOTIKEG apXEG Tiou UBETEL N Etawpeia, and rj GUON TOUG, UNMGKEWTAL O TEXVIKEG PEBOBoUG
extuufioewy, o€ TaPaSoXEG AROTNOEWY Kol OF GAAES aftohoyrioeiS. Zuykekpuéva, n Etaipeia éxel vI0BETAOEL TIQ
RapakdTw AcyLoTiéG apXég oL onoieg eival ONMAVTLKEG YL TNV KOTavonon Twv XPNHATOOLKOVOHLKWY KATROTAOEWY,
e€outiag adEvOC TWV EXTIPACEWY KL Tiapaboxwy Tov EUTEPLEYOVTAL AVATGOTIAOTO. OIS APXES AUTEC, Kaw adetépou
Adyw ™G EvaLEBNCiag TWV XPNUATOOKOVO UKV KOTOOTAOEWY OE QUTES.

5.1 NpoPAEYPELS YL EMTOPLKES KOl AOLITEG QUTOLTHOELS

O1 tpoPAEYELS YLOL EPROPIKEG KoL AOUTEG amauThoeLs 1tou oxnuatifovial elval anotéAeoua ouveyoUc aflohdynong
ToU XaptodUAaKioU TWV CIOUTAGEWY KoL TWV rmbavd syyeviv {nuuv tou. H afioddynon twv amoutrioewy
Swevepyeltar and péin e Aoiknong.

Mia amaitnon undkeal o EAeyxo anopeiwong afioag étav undpyouv Paowpeg svdeifel;, katd v npepopnvia
a§10AGYNoNG, o1 ontoieg katadekviouv 6L o rehdng be Ba £xeL TN Suvatdnta va avranokplBel OTLC UNOXPEWTELS.

5.2  MpoPAéYELg yiat EVEEXOHEVES UTIOXPEWTELS

H Awoiknon g ETanpeing napokoAouBei TG EKKPENES SIKAOTIKEC UTIOBECELG KL TIG OLKOVOLIKEG ERUTIWOELG TIOU
mOavév va €Xouv OTIS XPrHaTOOLKOVOULKEG KaTaoTdoEL UE Bdon TG EXTYUACEL, TWV VOUKWY cupBoUAwy. O
vopLkoi cuppouloL Bewpouv ot Se Ba TeAecIBIKATOUV katd ¢ Etawpelag onuaviikod ool aywyég Kol WG EK
TouTou N Etaupeia Sev £xeL npoPei og oxnpatiopd TpoBAedng &g BApOC TWV CUVORIKWY EGOSWVY.
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6. EnevdloeLg o akiviita

H kivnon twv enevdUoewv oe akivnta £Xet wg akoAoUBwe:

(rrood oe Euvpw) Enev8loeig o
akivnta

YnéAowro 01.01.2015 18.700.000
MpooBnkeg xpricews -
NwAnoeig/Aaypadéc naylwv -
Znpia and anotiunon erevbioewv ot (3.780.000)
akivnta otn eGAoyn afia Toug

YnoAowto 31.12.2015 14.920.000
NpooBrikes xpHoews -
NwAncewg/Awaypadéc nayiwv -
Znpia and anotipnon enevbicewv oe {1.310.000)
akivnta otn evhoyn ala Toug

YnoAouto 31.12.2016 13.610.000

H atia Twy akwitwy tng etapeiag thv 01.01.2015, v 31.12.2015 ko 31.12.2016 BaoeL extipinong aveédptntou
gkupunt, «American Appraisal», ftav Eupw 18.700.000, Eupw 14.920.000 ko Eupw 13.610.000 avtictoiya.

Ot enevbioelg ot axiviyta repidappdvouy yiinedo éxtaonc 3.761.421 TETPAYWVIKGV PETPpWY otnv napadaidoola
reploxn tn¢ MAdkog AaciBiov otnv KpAtn.

O emevBUCELS 08 akivnTa anoTuwvTaL oe ebAoyn ofla Kat o képSog ) N {NpLd tou pokiTTTEL KaTaXwpELTaL oTa
anoteéAéopate. H teAevtaia amotipnon npaypatonouiBnke to Mdptio touv 2017 ME kpiown nuepounvic
ektipnong tv 31.12,2016. H anotiunon npaypatonoum|Onke and tnv etanpeia avefapTNTWY EKTIUNTWY «American
Appraisal» kat n rpokGntovca (NG and v ev Adyw extipnon QUTELKOVITETAL OTNY KATAOTOON TWV GUVOAKWDY
£06dWV NG TpéYousag xprong.

7. NeAdreg kal AOUMEC AT OELC

OL NeAdrteg kan Aourég Anoutrioeig avaidovial we e€Rc:

(mooa oe Evpuy) 31.12.2016 31.12.2015
Xpewoteg Suddopor 91.265 10.873
Anaitricels and ouvBedeéves ETUXEIpRTELS 17.677 6.150
Efoda endpevuv xprioewv - 50
Iivoio 108.942 17.073
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8. Tapelaxd StaBéoipa Kat 1ooSUVaNA AUTWY

Ta Tapsiakd AlBéotpa kat l0o8Uvapa Autav avaiiovial wg gtnc:

{rood o€ Eupw) 31.12.2016 31.12.2015
KataBéoew 6 ewg o Eupw 15.240 21.286
Iovolo 15.240 21.286

Ta tapelakd Slabéoipa kat looSivapa autiv Eival ot Eupw.

9. Metoxwo xepdAaio & Ynép to Aptio

NapatiBetol avdAuon Tou PETOXIKOU Kedahaiou:

{noad oe Eupw) 31.12.2016 31.12.2015
Metoxiko keddahalo 10.885.287 10.885.287
Awrdopd and £kSoon PETOXWV UREP TO GPTIO 454.487 454,487
IZ0volo 11.339.774 11.339.774

ApiBpég peToyBV Ovopaenkn afia Metoyikd keddhao  Ynep 1o Gpmo
(roca ce Evpw)
Yndiowmo 1.1.2015 3.,715.115 2,93 10.885.287 454.487
Metapolés xpriong 2015 - -
YréAowto 31.12.2015 3.715.115 2,93 10.885.287 454.487
Metapoléc xpriong 2016 - - - -
Ynoéhomo 31.12.2016 3.715.115 2,93 10.885.287 454.487

10. MpopunBeUTEG Ko AOLTEG UTIOXPEWOELS

O NpopunBeuTés kot AoLég UTOXPEWOELS avahlovial wg e§ig:

{nood g Eupw) 31.12.2016 31.12.2015
Tokou kal E§oSa Opohoylakwy Aaveluwv 37.060 14.210
NpounBeutég 26.066 90
YROXPEWOELG POG OUVOESEPEVES 5.597 15.537
ENYNELPNOELS

YrnoxpewoEeLg and Gopout - TEAN 7.998 15.811
Motwrtéc Suadopol 2.430 1.980
‘E€oba xprioewg SouvAeupéva 3.950 3.250
Z0volo 83.101 50.878
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11. OuoAoyiakd Advela

Ta Advewa g Etaupeiog avadvovral wg akoAotdwc:

(rood ge Eupw) 31.12.2016 31.12.2015
Opoloyako Advewo - ZuvBepéva pépn 1.051.167 559,167
Ijvolo 1.051.167 559.167

H kiviion Twv Savelakwy umoypewoewv yia TS Xprioei 2016 kaw 2015 éxel we e€hc:

(rood o€ Eupw) 31.12.2016 31.12.2015
YnoAowo évapéne 559.167 188.659
NpooOnjkeg 492.000 370.508
Zivolo 1.051.167 559.167

H nepiobog amominpwpric tov kepohaiou tou oporoyiakol Saveiov amd v nuepopnvic g Katdotaong
Xpnporoolkovoukrig ©OEong PéxpL TN oupparikh nuepopnvia AMENg avoeAdeTal kotwtépw:

{rood ge Eupw) 31.12.2016 31.12.2015
MéxpL 1 €tog - -
Anod 1£we 5 £t - -
Avw Towv 5 gTaw 1.051.167 559.167
1.051.167 558.167

Avdhuan Aavelsuoo:

Ovouaotwn Afia Emuwrokio ARén
Opoloylakd Advelo - Zuvbedepsva Mépn 5.000.000 2,7 %+ 12M Euribor 17.02.2024

H Etaweia e§édwoe tnv 17n OePpovapiov 2014 pn petarpéduc OpoAoylakd Advewo GYouc uéxpL Eupuw
5.000.000, Swipkelag 10 etwv pe Kupawdpevo Emtokio EURIBOR (12 unvav), avaidywc NG EKAOTOTE
eruAeydpevng mepLéSou extokLOpOU + margin 2,7% etnoiwc.

12. KUkAog epyactwv

O kOkAog epyacuwv e Etapeiag avaiieton we e€ic:

(rood gg Eupw) 31.12.2016 31.12.2015
Eooba ané cupBouvAeutikég unnpecieg 6.000 5.000
Iivolo 6.000 5.000
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13. ‘Efoba Sioiknong

Ta é€o0ba Swoiknong tng Etaipeiag avaibovial wg e€ng:

(rood o€ Eupw) 31.12.2016 31.12.2015
ApoBég kal é§oda Tpitwy 377.132 204,238
Dopor- téAn 41.088 86.422
‘Efoda evolkiwv 1.837 1.837
Mhoud é§oda 1.310 4.372
Zuvolo 421.367 296.869

14. Xpnporoolkovopikd £§oba ko cuvadn £§oda

Ta xpnporoolkovopwkd é§oda kal cuvadr §oda Tng Etaupeiog avorvovran we e€ig:

{rood oe Eupw) 31.12.2016 31.12.2015
ToKoL OPOAOYIAKWY AAVE LWV 22.850 11.735
AoUtd XpNUATOOKOVOUIKE EE0Sa 183 146
Iovolo 23.033 11.881

15. @dpoc Evoobrparog kat Avaparropeves DopoAoyikeg YROXPEWOELS

0 $bdpoc E0oSHRATOG Kol OL avaBAAAOUEVES popohoyikég unoxpewoets avahbovrar wg e8nc:

{nood o€ Evpw) 31.12.2016 31.12.2015
AvaBaiiouevog Qdpog (379.900) {862.589)
Z0voko {379.900) (862.589)

H ouvoAwk petaBolr) otov avaBarhépevo dpdpo ercodriparog elval n opokaTw:

(mood o€ Eupw) Avanpooappoyn
afiog akwnrtou
YnoAouwto 01.01.2015 (2.024.624)
EniSpaon ota anotehéopata neptddou 862.589
¥néiouto 31.12.2015 (1.162.035)
EriSpaon ota anoteAéopata repddou 379.900
YrioAowro 31.12.2016 {782.135)
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16. ZuvalAayég kat UTOAOLRO UE CUVSEUEVO Pépn

O ouvarhayég tng Etapeing pe 1o ouvbepéva pépn, mou eivar n MNTPLKN, OL CUYYEVEIS EXEPROELC KAl Ta
avwTaTa OTEAEXT, KOTd TNV évvoua Tou AAT 24 avaAbovtal we akoAoudwc:

Xprjon 2016
IuvBebeptvn Evanpeia Nwifoe ayabov ‘EfoSa and Ecoba and Ayopéc ayabuv Anacaijoew YnoxpewosLs
KQLUTNRESUDY whKoug Aetroupyuai ploBuon KOIL URLN PECUDY

{rood o€ Eupw)

BOURNE HOLDINGS Ltd. -Oporoyaxd 22.850 1.088.227

kel Tokow Opodoywol Aaveiou

DOLPHIN CAPITAL PARTNERS A.E. = 206.182 17.677

EIAIKOY ZKOMOY AEKATENTE A.E . 1,903 : 582

Bourne Holdings (Cyprus) Limited - - - - - 5.015

- 22.850 - 208.084 17.677 1.093.824
Xprjom 2015
Iuvbedepévn Exaipeio NuwAjos ayabwv ‘Efoda and ‘Eooba and Ayopi ayabiv AnaoE YRoxpewoe
KOUL UTLNPECUDY Throug Astroupyuri ploBwon KOUL UTLNpEoUaY

{rogd o= Eupel)

BOURNE HOLDINGS Ltd. ~-QuoAOYLOKG 11.735 573.377

ke Tédror Dpodoywos Aaveiou

DOLPHIN CAPITAL PARTNERS AE, - - - 162.508 - 2.018

PROGRESSIVE BUSINESS ADVISORS - . 5,950 - 1.030

EIAIKOY IKOMOY TPIA AE 5.000 - 28.500 6.150 6.945

EIAKOY ZKONOY AEKA A.E -

EIAIKOY IKONOQY AEKATEZZEPA A.E

EIAIKOY ZKOMOY AEKAMNENTE A.E - - - 1.903 - 530

BOURNE HOLDINGS Ltd. - - - - 5.014
5.000 11.735 - 202.861 6.150 58%.914

17. AeopedoELg, EVOEYOUEVEG AMAUTHOELS KOIL UNOXPEWOELC

17.1 Avéleykreg GopoAoyLKE XPROELS

H Etawpeta éxer nepawwoel Tig GOpoAOYIKEC UTOXPEWOELS TNE WEXPL TN Xpnon 2009 oUpdwva U TIC OXETIKEC
Slatderg tou N. 3888/2010. Na Tig xprioelg 2010 éwe kay 2016 n Etaipeia Sev €xeL eAeyxBel dpoporoyikd. H
Erawpeia extpd 6t to anotéAecua pelhovikol popoloywod eAéyxou twv avéleyktwv xpricewv g Ba éxel
onuavriky enibpoaon eni Twv XpnUaTooKOVOUIKGV KATAOTAGEWY.

17.2 Evbexdpeves unoxpewoel and enidikes i uné Siavcnoia Suadpopéc

Iopdwva pe tnv anddaon tou Apeiov MNayou 474/2010 avayvwplotnke o€ 2 KANPOVOUOUG EVAYOVTEC
kAnpovopikd Sikaiwpa vépyng poipag oe moocootd 0,060435 twv 3/8 kal 0,0648046 Twv 3/8 tou akwvrTou
QVTLOTOIXWS, ENL eKTaoew 2.676 atpeppdtwy. Me Bdon ™ Bon tou Nopwod ZupBoulou tng Etaupeiag, n ev
Adyw unéBeon Sev PAdreL o oupdépovia g Etaupeiag, ouSoAws HEWVEL Ta SiKaubpaTa TG Kuptdtntag eni
ToU GAou aKwiiTou kal Sev yewd kavéva amoAdTw eunpayparo Swalwpa eni tou axwhitou A onolabinote
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aflwon otoug EVAYOVIEG Kol TOUG KANpovopoUg Toug Kat Kapia amohdtwg avtiotown umoxpéwon tng Etawpeiog
va, aroSosL OTOSNROTE TOo0oTd Tou akwitou f va KaTOBAMAEL £0TW KL EVE EVPW YLOL TNV QRAKTNOT TOU.

Aev urdpyouv GMAeg eniSikeg 1 und Swutnola Suapopéc tpltwv katd e Etaupelag oL onoieg va ennpealouy
0UCLWSLC TIC XPNHATOOLKOVOULKEG KATROTAGELS,.

18.  EUAoyn afia XpnHOTOOIKOVORIKWV OTOLXELWVY

Aev udictatal Sladopd peTagl Twv ebAoywv aELOV KaL TWY avTioTOXWY AOYIOTIKWY TWV XPNHOTOOLKOVO LKWV
oroeiwv evepynTeol kot radnuikou, (5nAah TwWY EPTIOPIKWY KOl AOUtwv QMAITAGEWY, TWV TOUELKWOV
Sabeoipwy kat Twv npopnBeuTwv).

H ebAoyn afla EVOG YPMIATOCIKOVOLKOL otoLelov elval TO TOGG MOU ELOTPATIETOL Yot TNV TWANON EVOG
REPLOUOIAKOU oToLXEiou 1} MANPWVETAL YIO TO Slakavoviopd g umoxpéwong o pla cuvaliayi UTO KQWVOVIKEG
GuvOriKeg LETOED 600 epmopikd CUVOAAQCOOHEVWY KOTAL TV nuepopnvia anotipnong e. H eddoyn afio Twv
XPNMATOOIKOVOUIKWY — OTOEIWY  Twv Xpnuatoowovopkav  Kataotdoewv tng 31 AgkepPpiov 2016
npooSlopiotnke e tnv kKaAOTepn Suvath extipnon and v Atoiknon. IE MEPUITWOEL, onov Sev undpyouv
SwaBéoa Sedopéva 1y eival autd TEPLOPLOPEVT QO EVEPYEG XPNHOTAYOPES OL QROTACELS TwY EVAOYWY afLav
£youv ipokOPEL ANO TNV EKTIPNON TNG Awixknong cOpdwvo pe TIC SIDECIHES nAnpodopleg mou undpyouv.

O uéBodol amotipnong tng ebAoyng atiag LlEpapxouvTon o€ Tpia enineda
e Enminebo 1: Xpnpomotnpuakéq afieg and evepyEg Xpnuorayopé v akpipwg bl epmopedopa
otolyeia.

¢ Eninedo 2: Afieg mou Sev eival emumébou 1 ahha priopei va eviomoBolv 1y v mpoubloploBolv aueca
| £HHECT PECW XPNHATLOTNALAKWY TIHWV and evepy£C XPrHATOYOPES.

o EnineSo 3; ASiEC YL IEPLOUCLAKG OTOLXELD I} UTOXPEWCELS TIOU Sev Baollovral g XpHATLOTNPLOKES
TYLéG amd EVEPYES XPNMUOTOYOPES.

OL rapakdtw péBodol kat mapadoxis Xpnoworowidnkav yia v ektipnon g gvhoyne afiag yia xdbe
KQTNyopia XpnpATOOKOVOpLKOU oToLXEloU:

o Tapewakd Swabéoa kal woblvaua QUTWV, EPMOPIKES KAL AOUTES QALTACELS, TPoUNBeUTEG Ka AOEg
unoxpeqoeig: H Aoyt afia eivon oxebov ibla pe v evhoyn emedi n Afd§n autwv Twv
XPNMOTOOLKOVOULKWV CTOIXEWWV Eival BpayunpoBeopun.

o Advewr H Aoylotkn afia eival oxedov ibuwa pe v g0loyn enedh ta SGvew aUTA elvan EVIOKQ LE
£TUTOKIO QVTIOTOLYO HE QUTH TG TPEXOUCHG ayopds.

19. MeTayevEOTEpPQ YEYOVOTQ

Agv UNGPYOUVY PETAYEVESTEPA TNG 31NG AekepPpiov 2016 yeyovéta, Twou va apopouv v Etawpeia, yia ta onoia
eTUBAAAETOL avadopd ano Ta Algbviy Npotuna XpNUOTOOIKOVOLKITG Avadopdg.
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