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ANAKOINOQYH

Koatayopiong oto I'evikd Epmopikd Mntpoo (IE.MH.), octoyeiov g Avovoung Etopeiog pe v
enovopio «NOTOS COM XYMMETOXEX ANQNYMH EMIIOPIKH KAI BIOMHXANIKH
ETAIPEIA».

Tnv 16/03/2018 xotoywpicOnkav oto I'evikd Epnopicd Mntpwo (I''E.MH.) 1o kat@tépm ctotyeio tng
Avovoung Etapeioc pe v enovopio NOTOS COM LXYMMETOXEYX ANQNYMH EMITIOPIKH
KAI BIOMHXANIKH ETAIPEIA, to dwxpitikd titho NOTOS COM HOLDINGS S.A. kot apBud
'EMH 3315301000:

A) Me Kwdiko ApiOud Kotoydpiong 1350442 or eykekpipéveg omd v 28/11/2017 T'evikn Zvvédevon
OLKOVOUIKEG KOTAGTACELS LE TIG OYETIKEG eKBEGE Omov amd TV Keipevn vopobesio amattovvrotl yio T
xpron 01/01/2016 émg 31/12/2016.

B) Me Kwdwkd ApiBud Katayopiong 1350443 n amd 28/11/2017 oamdéeoaon ¢ Ievikng Tvvélevong
oOUQ®VO. HE TNV omoio opiotnkav Yo tov €Aeyyo TV OIKOVOUIK®V KOTOOTAGE®V TNG YpNong omod
01/01/2017 éwc 31/12/2017:
e H eleyktikn ertapeio «BDO Opxkotoi Eleyktéc Avavoun Erapeio», Ap. T'EMH
125124501000, pe apBud untpoov XOEA 173.
Toxtikol EAeyktéc:
e 0 k. KAAOT'EPOIIOYAOX IQANNHX tov BAXIAEIOY, Opkwtog Eleyktig Aoyiomg, mov
vevwnOnke oty ZINITAAI MEZXHNIAX | pe apBpd pntpoov EATE 10741.
Avaminpopatikol EAeyktég:
e 0 k. BAAXOIIOYAOX TIMOG®EOX 100 OEOAQPOX, Opkmtdc EAeyktmg Aoyiotng, mov
yvevvnOnke oty Oeccarovikn to 1974-06-02, pe apBud untpoov EATE 1183.

YxeTKO £yypago daoknong gréyyov g Heprpépera Attiknig, IIE AOnvov Bopeog Topsag (Ap.
Mpmr.: 23503/17 / 13/03/2018).

H yvnodtra tov napdvtog pnopei va emPefarmbel omd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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ZuvoTTiKG ZToixeia kai MAnpogopieg Tng Xpriong ato 1 lavouapiou 2016 péxpr 31 Aekepppiou 2016

(dnuooieupéva Baoel Tou N. 2190, apBpo 135 yia ETTIXEIPAOEIG TTOU CUVTACCOUV ETHOIEG OIKOVOUIKEG KATAOTACEIG, EVOTTOINMEVEG Kal pn, Kard Ta A.M.X.T.)

Zroixeia Emixeipnong

‘Edpa:

AP. TEMH;

Appodia Emotrtebouaa Apxn:

Hy/via ‘Eykpiong Twv oikovopikwv KartaoTtdoewy omd 1o A.Z.:
OpkwTtdg EAeyKTAG AOYIOTAG:

EAeyTiki ETaipia:

Tumog ‘EkBeong Emiokémnong:

Aig0Buvon Aiadiktuou Etaipeiag:

KaAugtdkn 5, 145 64 Kngioia
003315301000

Mepipépeia ATTikAG/ ME Bopeiou Topéa

6n OkTwppiou 2017

lwavvng Kahoyepotrouhog, AM ZOEA 10741
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Fvwun pe em@uAagn
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Z0vBeon AoiknTikoU ZupouAiou

XprAoTog MamagéAnvag
ApioTeidng Fouvapdg
MixdAng MamaéAnvag
BapBdpa Bepvikou
Kwv/vog Méaoxog

Mpoedpog
AvTITIp6ESPOG

AiguBivwy Z0uBoulog

MéAog
MéAog

ZTOIXEIA IXOAOIZMOY

Mood exppacpéva ot x1Aiadeg Eupk

ZTOIXEIA KATAXTAZHZ ANOTEAEZMATQN MEPIOAOY

Mood ekppacpéva ot XIMadeg Eupw

ETAIPEIA ETAIPEIA
ZuvexIopeveg AlakoTreioeg
31/12/16 31/12/15 8pacTnPIOTNTES 8pacTnPIOTNTES ZuvoAo
11-31/12/16 1/1-31/12/15 1/1-31/12/16 1/1-31/12/15 1/1-31/12/16  1/1-31/12/15
ENEPIHTIKO KUkAog epyaoiwv 114.724  113.150 884 4.522 115.608 117.672
MNayia oToixeia evepynTikoU 193.787 193.825
AmoBépara 43.276 46.002 |[Mikta képdn 48.736 46.727 (570) 1.558 48.166 48.285
ATIQITACEIG aTTO TIEAATEG 20.215 18.035
NoITra oToIxeia evepynTIKOU 6.945 6.949 Képdn TTpo @OpwY, XPNUATOBOTIKWY,ETTEVOUTIKWV ATTIOT/TWY KAl ATTOORECEWY 3.185 3.037 (8.499) (1.069) (5.314) 1.968
AIaBEoIua Kol TAPEIOKA I00SUVapa 1.187 2.189
ZYNOAO ENEPIHTIKOY 265.410 267.000 ||Képdn/(Znpieg) TTPO @OPWYV, XPNUATOBOTIKWV KAl ETTEVOUTIKWV OTTOTEAETHATWY (345) (321) (9.551) (2.145) (9.896) (2.466)
NAGHTIKO Képdn/(Znpieg) Tpo pépwv (6.857) (8.990) (9.556) (5.951) (16.413) (14.941)
MoKpPOTIPOBETHEG UTTOXPEWTEIG 164.632 157.005 Meiov: @opol 1.900 1.046 262 1.726 2.162 2.772
Bpaxutrpo6eopeg TPATTECIKEG UTTOXPEWOTEIG 8.435 7.752
NoITTéG BPaXUTTPOBETHES UTTOXPEWTEIG 57.692 55.683 Képdn/(Znuieg) WeTd amrd @époug (A) (4.957) (7.944) (9.294) (4.225) (14.251) (12.169)
>0voAO UTTOXPEWTEWY (a1) 230.759 220.440
KaBapri 6¢an Metoxwv ETaipeiag 34.651 46.560 Noimd cuvoAikG é008a (£€08a) peTd amd opoug (B) - - - - -
Aikaiwpara Meioyngiag - - SUYKEVTPWTIKA OUVOAIKA £0080 PETG atTd @dpoug (A+B) (4.957) (7.944) (9.294) (4.225) (14.251) (12.169)
>0voho KaBaprig ©éong (B) 34.651 46.560
ZYNOAO MAGHTIKOY (a)+(B) 265.410 267.000
0,00
ZTOIXEIA KATAZTAZHZ METABOAQON KAGAPHZ OEZHZ MNEPIOAQY ZTOIXEIA KATAZTAZHZ TAMIAKQON POON
MNood ekppaopuéva ot XIANGSes Eupw MNood ekppaopéva o€ XIMGdeg Eupty
ETAIPEIA ETAIPEIA
1/1-31/12/16 1/1-31/12/15 1/1-31/12/16 1/1-31/12/15
Tapglakég Poég atrd AsIToUpYIKEG SPAOTNPIOTNTEG
Kabapn 6éon évapéng mepiodou (1/1/2016 kar 1/1/2015 avriotoixa) Képdn/ (Znuiég) Nepi6dou (Mpo @oépou) (16.413) (14.941)
MeToxIKO KEQAAKAIO 3.512 1.171 Mpooapuoyég ota Képdn 17.583 15.641
Noimrd oToixeia 1Idiwv KepaAaiwv 45.390 57.558 1.170 700
AlavepnBévTa kEPDN 0 0 ||MeTaBoAég KepaAaiou kivnong
Augnon/uegiwon M.K. 0 0 [|(AUgnon) / peiwon aTmoBepdaTWY (2.035) 4.856
KaBapé ei06dnua kataxwpnuévo arr’subeiag otnv kabapr 6€on 0 0 (AUEnoN) / yeiwon amaItoswy (3.980) 1.999
Képdn / (Znpigg) TG TepIodou, PETA TG POPOUG (14.251) (12.169) [[AUgnon/ (ueiwon) UTTOXPEWOTEWV 542 1.085
Kabapn 6éon Anéng mepiddou (31/12/2016 kar 31/12/2015 avrioToixa) 34.651 46.560,00 ||Ekpor uTToXpEwang TTAPOXWY OTO TTIPOCOWTTIKG AdYyw ouvTagiodoTnang 0 0
0 0 (5.473) 7.940
H eTaipeia £xer pia pévo avéleykn xprion autrj Tou 2010. Tapelakég poég atrd AEITOUPYIKEG SPACTNPIOTNTEG (4.303) 8.640
ueiov: KataBoAég @dpou eicodnuaTtog 0 0
O1 ouvdedepEveg ETAIPEIEG TTOU EVOTTOIOUVTOI HE TN HEBOSO : . : . : .
avahoYIKAC EVOTroinone KaBapég Tapelokég poég arod AEITOoUpyIKEG SpaaTnPIOTNTEG (4.303) 8.640
ECCO HELLAS AE, Meve&édwy 6, Kngioid 49,00% 2011-2016
ONE OUTLET AE "ANLIOG ATTIKAG 35,00% 2016 TauelakéG POEG OTTO ETTEVOUTIKEG BPACTNPIOTNTEG
SOFIA DEPARTMENT STORE LTD Z6¢ia Boulyapiag 50,00% 2016 AyopEG EVOWUaTWY Trayiwy (2.771) (1.510)
Ayopég GUAWV TTEPIOUTIAKWY OTOIXEIWV (141) (112)
NwAACEIC EvowpaTwy TTayiwv 0 0
Mepiopata eiommpayx0évra 0 0
EmioTpoen eyyunoswv 1.105 0
Eiomrpdgeig ammd mwAnon ouyyevoug 0 0
Toékol TTou €l0TTPAXONKAV 5 5
KaBapég TapeIakEG POEG ATTO ETTEVOUTIKEG SPAOTNPIOTNTES (1.802) (1.617)
Tapelakég poég AT XPNUATOSOTIKEG SPACTNPIOTNTES
AlUgnon / (ueiwon) daveiopol 8.486 (580)
Tokol TTANPWOEVTEG (5.724) (7.529)
MNp6cBeTa oTOIXEIA KAl TTANPOPOPIES : Augnon pETOXIKOU kepaAaiou 2.341
1. O1 hoyIoTIKE £G TT KOA Aénkav eival o0 v ITEG TT 10BET Taipeia Baoel Twv AleBviv Mpotimwv z z 2 2 z A
v wasm s ot o o i e ™| aBapes Taeaxts pos ams xprusToBonkis Spamprores 8109
e s 22X v ibn onansei |y aignan | (i) ava Tapiaxd Biadéon Kanoobivapa (1002 (L00
3. ApiBudg atmracoAUpevou TrpoowTTikoU TN 31n AekepBpiou 2016 yia Tnv ETaipeia 1.351 dropa (2015: 1.272). Tapeiakd diaBéaipa kai I00d0vapa 0TV apxr TS mepid3ou 2189 3.275
Tapeiakd d1a0écipa Kal I0050vapa oTo TEAOG TG TTEPI6GSOU 1.187 2.189

4. Karé 10 2016 €yive al§non petoxikoU KepaAaiou katd 2.341 XIA eupw Kal 0 apIBUOG Twy PETOXWV avépyeTal oe 1.155.150
5.H Emtpotn AviaywviopoU eméBale TTpAaTIHO auvoAikoU TTooou 4.093 XIA eupw yia TTapaBAoelg ol oTroieg TeEAEoBNKkav kaTd
Tnv Tepiodo 1/1/2005 éwg 23/2/2006. H eTaipeia dev TTpaypatotroinoe TPOBAEWN yia To TTo06 auTd eTTEIdH apevog Ba katabéoel
TIPOOPUYT Kal EKTING OTI Ba BIKaIwBET kal Ba akupwBei To ETMIBANBEV TIPOOTIHO OTO GUVOAO Tou BeEBOpEVOU OTI PE VEOSTEPN
vopoAoyia TiBeTal Bépa Tapaypa@nig Tng egouaiag Tng EMTPoTiig AvTaywviopoU va eTRAAE! TIPOCTIUO YIa TN GUYKEKPIMEVN
TrapaBaon kai eTTi TTAéov Ba UTTORAAE! QiTNHA AVAOTOARG KATABOANG TOU TTPOCTIHOU PEXPI EKBIKACEWS TNG TIPOTPUYAS KAl EKTING
AT Adyw TNG TTPOBNANG BadIPdTNTAG TG TIPOCPUYIG TNG OE TUVBUACHS WE TNV OIKOVOUIKI KaTdoTaot) TG Ba yivel amrodekTo To
aiTnpa auté aTmo To apuo6dIo SikaoThpio Kal Ba avacTaAei n kataBoAr) Tou TTPOCTIHOU OTO GUVOAS Tou.

Kneio1d, 6n OktwBpiou 2017

O AvTITTp6EdpOg Tou AT O AlguBuvwy ZUpBouiog

Ap. Kwv. MNouvapdg
A.A.T. AK 034986

Mix. ABw MamagAAnvag

A.A.. K-00162110 Kutrpiakr} Anuokp.

O OikovopIkog AVTAG

Kwv/vog A. Maoyog
AAT AK -034940 Ap.Ad.OEE 17209

H AiguBuvTpia Tou AoyioTnpiou

EAiodBeT K. MpwtoouyyéAou
AAT AK -077346 Ap.Ad.OEE 21149
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ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ

THZ XPHZHZ 2016

BeBatwvetar OtL oL cuvnuuéveg Etrioleg Owovouikég Kataotdoelg yio tnv nepiodo 01/01 -
31/12/2016 eivar ekeiveg mou eykpiOnkav ord tO AoWKNTIKG ZupBoUAlo Tt NOTOS COM
SYMMETOXEZ AEBE otig 6/10/2017 Ko £Xouv SnpootonotnOsi pe tnv avaptnon toug oto Stadiktuo,
otnv 8levBuvon www.groupnotos.gr. Emionpaivetat 0tL To SnLoCLOMOLNUEVO OTOV TUTIO GUVOTITIKAL
OLKOVOLLLKAL OTOLXELOL OTOXEUOUV OTO VA MOAPACYOUV OTOV OVOYVWOTH OPLOUEVA YEVLKA OLKOVOMLKA
otoeiat Kal Oev MOPEXOUV TNV OAOKANPWHEVN €LKOVA TNG OLKOVOMIKNG 0O€ong Kal Twv
anoteAsopudtwv tou Opidov, clpdwva pe ta Atebvi Npotuna XpnHatoolkovopukng Avadopadg.



http://www.groupnotos.gr/

Nivakoag Meplexopévwv

P o >

N

2.2
2.3

3.1
3.2
3.3
3.4
3.5
3.6
3.7

4.1
4.2
4.3
4.4
4.5
4.6
4.7
4.8
4.9
4.10
4.11
4.12
4.13
4.14
4.15
4.16
4.17

5.1
5.2
5.3
5.4
5.5
5.6

‘EkBeon EAéyxou Ave€daptntou Opkwtou EAeyktr Aoylotn
‘EkBeon tou AlolknTikol ZupBouliou

OWKOVOULKEG KATAOTAOELC

Fevikég mMAnpodopieg yia tov dpho

H etatlpeia

Aopn tou opihou

Avtikeipevo dpaotnplotntac

M\aiolo kataptiong Twv OKOVOULKWY KOTaoTaoewv
Juppopdwon e ta AMXA

Baon kataptiong twv OLKOVOULKWY KaTtaoTdoewv

‘Eykplon twv Owkovopikwyv Kataotdoewv

KaAumtopevn nepiodog

Mapouciaon twv OlkovouKwy Kataotdoswy
AMaYEG O£ AOYLOTIKEG APXES

KOpleg mny€g aBefatdtntag AOYLOTIKWY EKTIUACEWY
JUvon TWV AOYLOTIKWVY TIOALTIKWV

Evomoinon

Metatporr) EEvou vopiopatog

OwoVOouLKEG TIANPOdOpLeEG KATA TOPED

Yrnepaéia

Aula neplouctaka otolyela (ektog unepatiog)
EVOWUATEG AKIVNTOTOLNOELG

XPNUATOOLKOVOILKA TIEPLOUCLOKO OTOLXEL
XPNUATOOLKOVOULKEG UTIOXPEWOELS

AmnoBgpata

Noyotikr) @opou Eloodrpatog

Mapoxég Adyw ouvtalodoTnong KoL BpaxuXpOVIEG TIOPOXEG OE EpYAI{OUEVOUC
MpoBAEYelg

EvOeXOUEVEC UTIOXPEWOELG

EvSexdueva nmeplouclakd oTolyeia

MwoBwoelg

Avayvwplon ec0dwv

Kootog Aavelopol

EnegnynUatikég onpelwoelg eml Twv Etrolwv Olkovoulkwy Kataotdoswv
Yrnepagia

Aula TIEpLOUGCLOKA OTOLXELQ

Evowpota mayla

Enevbuoelg o BuyaTpLKEG

EnevdUoeLg og BUYOTPIKES - CUVOESEUEVEC ETALPELEC :
NOLTEC LOKPOTIPOBECHEG ATALTIOELG

12
16
16
16
16
16
16
17
17
17
17
17
24
26
26
27
28
28
28
30
31
33
33
34
35
36
36
37
37
37
38
38
38
39
40
40
M
M




5.7 AvaBaAAopevec GOpOAOYLIKEC ATIOLTH OELG KOl UTIOXPEWOELC

538

5.9 ATMOITAOELS OO MEAATEC KU L AOLMEC EUTOPLKEC ATIUITATELS

5.10
5.11
5.12
5.13
5.14
5.15
5.16
5.17
5.18
5.19
5.20
5.21
5.22
5.23
6
6.1
6.2
6.3
6.4
7
7.1
7.2
7.3
7.4
7.5

AmoBéuaTta

XpnUOTOOLKOVOULKE TTEpLOUGLa KA aTolXela atnv eUAoyn afla HECW TWV AMOTEAECUATWY

Tapelakd AlaBéoipa kol Tapelakd lgoduvapa
A\OUTEC QTIULTH TELC

MeToyko keddAalo

Aoud amoBepaTIKA

AQVELOUOC

MpounBeuTéc Kal auvadelc UTOXP EWTELS
Aouéc BpaXumpOBEeCLEC UTTOXPE WOELG

KukAoc epyaoiwv

AvaAuon e€06wv avd Katnyopla

AMo £g08a eKUETAAAEUANC

AMo £E06 0 EKPETAANEUONC
XpNUOTOOLKOVOULKA amoTeAéopaT

@Opog LGOS AUATOC

Ykomol kot moMTIKEC Slayelplon g Kv bvwvy
YuvoAAQYUOTIKOC KivEuvoc

AvaAuon evaloBnaloc kivéuvou emitokiou
AvaAuon TUGTWTLKOU KIVvEUvVOoU

AvaAuaon KIlv8UVOU pELATOTATOC

MpocoBetec mAnpodoplec kal emeEnyrnoelg
TUVOAAQYEC KOl UTTOAOUTO GUVE EOUEVWIV LEPWIV
EvEEXOUEVEC UTIOXP EWTELG

AecpeVOELC

AplBUOC amaaXoAoUUEVOU TTPOGWITLKOU
Feyovota WETA TV NUEPOUNVIia TOU LGOAOYLOHOU

41
42
42
43
43
43
44
44
44
45
46
46
46
438
438
438
50
51
51
52
52
52
53
53
54
55
55
55




'ExBOeon EAéyxou AveEaptntou Opkwtou EAeykti Aoyiotn

Mpog toug Metoxoug tng Etaipiag NOTOX COM TYMMETOXEZ AEBE

‘EkOeon EAEyxou emi TwV XpNUATOOIKOVOULKWY Kataotacewyv

EA£yEape TIG GUVNPPEVEG XPNHATOOIKOVOUIKEG KaTtaotdoelg NG Etaipiag NOTOX COM TYMMETOXEZ
AEBE, ol omoieg amoteAoUvTal amod TNV KATaotaon XpnUatoolkovouikng Béong tng 31" AekeuBpiou
2016, TIC KATACTAOCEIC AMOTEAEOPATWY XPNOEWE KAl CUVOAIKOU €l000NHATOG, HeTABOAwY 16wy
KE@aAaiwy Kal TAUEWOKWY powY TNG XPNOEwC Tou £AnEe TNV nuepopnvia auth, Kabwg Kat
TEPIANYN CNUAVTIKWY AOYIOTIKWY apXwV Kal HEBOSwY Kal AOUTEG EMEENYNHATIKEG TTANPOWPOPIEG.

EuBuvn tng Aloiknong yia Ttig XpnHatoolkovopikeég Kataotaoeig

H Owoiknon éxel tnv €ubldvn yla Ttnv Katdption Kat e0Aoyn Tapouciaocn autwyv Twv
XPNUATOOIKOVOUIKWY KATAOTACEWY oUp@wva He Ta Alebvh MMpotuma XpnpatoolKOVOHIKAG
Avagopdg, omw¢ autd £xouv uloBetnbei amd tv Eupwmaikni ‘Evwon, Omwg Kal yla £KEIVEQ TIC
£0WTEPIKEG OIKAIOEG, Tou n Sloiknon Kabopilel w¢ amapaitnteg, wote va kabiotatat duvatn n
KATAPTION XPNHATOOIKOVOUIKWY KATAOTACEWY amaAAaypévwy amd ouclwdn avakpiBela, mou
o@eiAetal gite og amdrn ite os Adbog.

EuBuvn tou EAeyktn

H dwkn pag eubuvn ival va eK@PACOUUE YVWUN ETL AQUTWY TWY XPNHATOOIKOVOHUIKWY KATACTACEWY
pe Bdon tov €Aeyx0 pag. Alevepynoape tov £Aeyx0 Hag oUpgwva pe ta Alebvi Mpotuma EAEyxou,
TmoU €xouv evowpatwbei otnv EAAnvikA NopoBecia (PEK/B'/2848/23.10.2012). Ta mpdtuma autd
amaitoUv vd CUPHOPPWYOUACTE HE Kavoveg Osovroloyiag, Kabwg kal va oxedlaloups Kat
OlevepyoUpe TOV €AEyX0 HE OKOMO TNV amoktnon eUAoyng Olac@AAlong yla To €av
XPNHUATOOIKOVOUIKEG KATACTACELG £ival amaAAaypéveg amod ouciwdn avakpiBela.

O £Aeyxog meplAapBavel tn Olevépyela OlAdIKACIWY Yid TNV AMOKTNGON EAEYKTIKWY TEKUNPIWY,
OXETIKA HE TA TOOA KAl TIC YVWOTOTOUNOEIS OTIG XPNHATOOIKOVOUIKEG KATaotdoelg. Ot
emAeyopeveg dwadikaocieg Baoilovtal otnv Kpion tou gAeyKth TeEPIAAPBAVOUEVNG TNG EKTIUNONG
TwV KIYOUVWY oUclwdoug avakpiBELag TwV XpNHATOOIKOVOUIKWY KATACGTACEWY, TTOU OQEIAETAl £iTE
o€ amdrtn eite og AdBog. Katd tn SIEVEPYELA QUTWY TWV EKTIPHNCEWY KIVOUVOU, 0 eAeYKTNG EeTALEL
TG £0WTEPIKEG OWKAIOeg mou oxetiovral Pe TNV KAtdption Kat gUAoyn mapoucidacn Ttwv
XPNHATOOIKOVOHIKWY KATACTACEWY TNG ETALPIAG, HE OKOTO TO OXEQIAOHO EAEYKTIKWY OlASIKACIWY
KATaAANAWY Yyld TI( TEPIOTACELS, AAAA OXL HeE OKOMO TNV EKPPACnH YVWHPNG €M NG
ATOTEAEOHATIKOTNTAG TWYV E£0WTEPIKWY OIKAISWY NG etaipeiac. O £Aeyxog mepIAapBAvel emiong
Vv afloAdynon tng KataAAnAOTNTAC TWV AOYIOTIKWY APXwY Kdl HEBASwY ToU Xpnolygomolnénkayv
Kal Tou €UAOYOU TwV EKTIPNCEWV Tou £ylvav amod tn Oloiknon, Kabwg kat afloAoynon tng
OUVOALKNAG TTApOUGiaong TwY XpNHATOOLIKOVOULKWY KATACTACEWY.

MoTeUoUME OTL TA EAEYKTIKA TEKHUNPLA TTOU EXOUHE CUYKEVIPWOEL £ival EMAPKNA KAl KATAAANAQ yla
N BepeAiwon TNG EAEYKTIKAG HAG YVWHNG.




Baon yia yvwpn pe em@uAagn

211 07/10/2017 kowvomonbnke otnv Etaipia amod tnv Emtpomnn AvtaywviopoU amogacn emBoOANg
mpooTigou moooU gupw 4.093 xIA. mepimou, ywa mapaBdocelg tng oxetikng NopoBeoiag katd tnv
mepiodo amd 1/1/2005 €wg 23/2/2006. MNa 10 PETAYEVECSTEPO TNG NHUEPOUNVIAG TWY OLKOVOULKWY
KATAoTACEWY auto yeyovog, n Etaipia doknoe mpoo@uyn otig 03/11/2017 kat ektiyd ot 6a
OalwBei emruyxavovtag akipwaon Tou emBAnBEvTog mpooTipou, emKkaAoUpevn coBapoug, Katd
™V amoyn tng, A0youq. X1o mapdv otddlo Osv Umopei va ektiunBei n €kBaon TG MPOGPUYNAG yid
KataBoAn 1 pPn TOU TPOCTIPOU Kdl KAT’' €MEKTACN O OXNHATIOHOC N PN OXETIKAG TPOBAsWNg o€
BApog TwV anoTeAsoPdTwY Kat Twy 16iwv KepaAaiwy.

Fvwun pe em@uAagn

Katd tn yvwun pag, eKTog amo TIG EMMTWOELG TOU BEUATOG TOU PvNpOVEUETAl GTNYV TTApAypago
‘Baon yla Mvwpn pe EM@UAAn’, ol GUVNUHPEVEG XPNHATOOIKOVOUIKEG KATAOTACELS TTapouctalouv
eUAoya, amd kabe ouciwdn amoyn, TV olkovopikn Béon tng Etaipiag NOTOX COM ZYMMETOXEZ
AEBE katd tnv 31" AekepBpiou 2016, Tn XPNUATOOLKOVOUIKN TNG £MO0ON KAl TIG TAMPEIAKEG TNG
POEC yla TN xprRon mou €An€e TNV nuepopnvia authy oUp@wva pe ta Awibvy Mpotuna
XpNUATtoolkovoulkNG Avagopdg, 0mwe autd éxouv ulobetnbei amd tnv Eupwmdiki ‘Evwon.

Avagopd emi AAAwv Noptkwv Kadt KavovioTiKwV ATTditTioswyv

AapBdavovtag umoyn otL n Oloiknon €xel TRV €uBUvn yla tnv Kataption tng ‘EkBeong Alaxeipiong
Tou AlolknTikoU ZupBouliou, Kat’ e@appoyn Twv Olatd€swy Tng mapaypdgou 5 tou dapbpou 2
(M€pog B) tou N.4336/2015, onuelwvoupE OTL:

a) Katd tn yvwpn pag n ‘EkBeon Awaxeipiong tou AlolkntikoU XupBouAiou €xel KAtaptioBei
oUH@WYa PE TIG IoXUOUCEG VOUIKEG amaltioelg tou apBpou 43a tou Kwd. N. 2190/1920 kat to
TEPIEXOUEVO QUTNAG AVTIOTOLXE( HE TIG OUVNUUEVEG XPNHATOOIKOVOUIKEG KATACTACELS TNG XPAONG
mou £€Ange tnv 31/12/2016.

B) Me Bdon Tn yvWun TOU AMOKTACAME KATA TOV €Agyxo Mag, yia tnv Etaipia NOTOX COM
JYMMETOXEZ AEBE kat to mepiBAaAAov tng, Osv £XOUHE €VTIOMIOEL OUGLWOEIS avaKpiBeleg otnv
'EkBeon Alaxeipiong Tou AlolknTikoU tng ZupBouliou.

BDO Ay. NMapaokeun, 6 OktwBpiou 2017
0 OpkwTtdg EAeyKTAG AOYIOTAG
BDO Opkwrtoi EAsyktég A.E.
A. Mecoyeiwyv 449, Ay. Mapaokeun
AM ZOEA: 173
lwavvng B. KahoyspomouAog
AM/ZOEA: 10741




EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
€M TWV anoteAecpdTwy tne Xpriong 1/1/2016 — 31/12/2016

‘EXOULE TNV TLUN VA 00G MOPOUCLACOUHE TOV OITOAOYLOUO TwV 8pacTtnploTtTwy tTng etalpsiag NOTOS COM
SYMMETOXEZ A.E.B.E. kat twv Buyatplkwy tTng yLa tn xprion amno 1 lavouapiov éwg 31 AskepPpiou 2016.

H NOTOS COM YMMETOXEZ A.E.B.E. &paotnplomoleital kupiwg otnv EAAGSa kot péow tng Katd 50%
Buyatpikng tng SOFIA DEPARTMENT STORES OOD otn BouAyapia, evw SLaBEtel meEAATEG OTO EEWTEPLKO, TLG
npwnv Buyatplkég tng, ot xwpeg Kumpo, MdAta, BouAyapia ylo HEPOC MOVO TWV OCNUATWV TIOU
Slaxelpiletal.

H Etawpsia xwpiletalr os tpelg peydloug kAadoug-topeic Spaotnplotntag, kabévag amd Toug omoioug
gumopeveTal Sladopetikd mpoiovta 1 / kat katnyopieg meAatwy. OL topeic autol eivat oL €€AG:

1. KAAAOZ KAAAYNTIKQN otov omolo umdyovtal ot urto-kAadot:

a) xovéptkn 8LaBeon bWV MPoowikr dpovtidag Kot KOAAWTLOUOU EMIAEKTIKNG SLAVOUNG

B) Aavikn mwAnon el6wv MPoowikng dpovtidag Kat KaAAwTopol GuTIkWV tpoiovtwy (L' Occitane kat Yves
Rocher) kal mpoiovtwy tou oikou CHANEL.

y) arokAelotikr) Stavoun Twv ypadikwy eldwv FABER CASTEL.

O kAabog autdg Spaotnplomoleital kKupiwg otn xovépwkry mwAnon (Stavoun), avalapPfavovrag to
QTTOKAELOTIKO Sikalwpa SLavoung Twy mpoidviwy Stadopwv olkwv Tou eEwTeplkol evw SLaBEtel mapAaAAnAa,
tpia kataotuata TwAncewg mpoiovtwy L OCCITANE, éva Katdotnua nwAnong npoidvtwyv CHANEL kot éva
Katdotnua nwAnong npoidviwv YVES ROCHER to omoio dpxloe va Asttoupyet Tov lovvio tou 2016.

310 XWPO TwV ypadkwy - BLRAloyaptontwAsiov Slabétel anokAeloTikd, o mMAsladda nedatwy, ta £i6n FABER
CASTEL.

2. KAAAOZ NPOZQNIKHE EM®ANIZHE (ENAYZHSI KAI YNOAHZHZ) otov omolo undyovtal ot urto-kAdadot:

a) xovépikn 61aBeon eldwv Mpoowrkn g epdaviong (évéuong-unodnong)

B) Atavikny labeon eldwv mpoowrikng epdaviong, eldwv évduong-unodnong Lacoste, Gant, Nautica, The
Bostonians, Barbour, Trussardi

v) xovdpikn 81aBeon elbwv MPOCWTILKAG ELPAVIONG 0TO EEWTEPLKO, ELBWV €vbuonc-unmodnong Gant, Nautica,
Lacoste shoes, (oTic mpwnv Buyatplkég pag) otig xwpes Kumpo, MdaAta, Boulyapia, Poupavia kat FYROM.
8) Aavikr 8LaBeon el6WV VEAVIKNG TPOCWTIKN G epdaviong eldwv évdéuong American Eagle.

O kAabdo¢ autog aoyoleital pe tn xovdplkn MwAnon (dtavoun) evoupdtwy, UTOSNUATWY Kal atecoudp.
ALOVEUEL EMWVU A TIPOTOVTA OLKWV TOU €€WTEPLKOU OL ONLLOVTIKOTEPOL TWV Omoilwv elvat ot: LACOSTE, GANT,
THE BOSTONIANS, NAUTICA, BARBOUR, TRUSSARDI kAT, evw mapdAAnAa avoamtuooesl Siktua ALAVLKNG
NMWANGONS Twv brands names ou AVTLTPOoWEVEL. TUYKEKPLUEVE, kotd thv 31" AskepBpiou 2016, o KAASOC
Slayxelpl{otav 52 kataotnuata otnv EAAASa ek Twv omolwv ta 43 elval Kataotnpata mou Slaxelpiletal
AQUEeoA N Talpela KOl Ta 8 glval KATAOTAMATA TPITWY TToU SLaBETOUV OUWE ATIOKAELOTIKA eUmopelpaTa SIKA
HOG KaL YLl AOYOPLOCUO LG, LE TO OUCTNHO TNG Tapakatadnkng.

H Etalpeia améktnoe tnv amokAelotiki S1aBgon otnv EAAASA TwV el6WV VEAVLKAG EVEUONC TNG QUEPLKAVIKIG
etalpeiag American Eagle Outfitters. Ta €(6n autd sival eMwWvUUA, APLOTNG TOLOTNTAC, TTPOOLTAC TIUAG Kal
LKOVOTIOLNTIKOU TtEPLOWPIOU HIKTOU KEPSOUC.

'H6n amd tov OktwPplo tou 2015 Asttoupyel éva peydalo kataotnua (527 tu) oto The Mall Athens, amnoé tov
Arnpihlo tou 2016 Aettoupyel éva peydlo corner (250TU) OTO LOOYELO TOU TOAUKOTAOTAUOTOG hotos TNg
ABnvag evw amo to ZemtéuPplo tou 2016 Asttoupyel éva peydho kataotnua (1.500tu) otnv Eppou tov mio
EUMOPLKO Spopo NG ABrnvag. Evtog tou 2017 Aettoupyel Nén éva peydAo corner (200 TU) €vtog tou
TIOAUKOTOOTHLATOG TNG Oscoadovikng, €va kataotnua outlet (400 TU) €viOC TOU EUMOPLKOU EKTITWTLKOU
KEVTpOU tn¢ Osocoalovikng ONE SALONICA kal avopévetal va Aeltoupynosl péxpt to téAog tou 2017 éva
KOO KaTAoTNa (250 TU) €Vtog Tou gumoplkol kEvtpou GOLDEN HALL. Méoa otnv €mMOUEVN TEVIAETIA
TipoPAENETAL VL ALTOUpYyOUV TTEPLOGOTEPQ Ao 15 onueia mwAnong.




3. KAAAOZ NOAYKATAZTHMATQN

H Etatpeio €xel Suvaplkd Topov oTnv ayopd Twv TOAUKATAOTNUATWY. Aeltoupyel 800 KaTnyopieg
MoAuKaTaOTNUATWY, Ta Notos HEow Twv omolwy SlaBétel emwvupa KAAAUVTIKE, evoUpaTa, UTIOSHUATA Kot
afecoudp kal ta hotoshome péow Twv omoiwv SlaBétel £i6n omitiol. IApepa eKUeTAMEVETAL TEOOEPA
kataotipata notos (ABriva — O@eccahovikn — Mepald — KaAapdta) kat SUo notoshome (ABrva - Mapouaot).
Eniong ekpetalevetal €va moAukataotnpa (outlet) notos otnv Kndilold kat éva Kataotnua KAAAUVTIKWY
(Perfume bar) eniong otnv Knoowd, oto ktriplo twv ypadeiwv Stoiknong, kaBwg Kal éva KATACTNLO EVIOG
Tou Eevoboxelakol ouykpotrpatog SANI RESORT otn XaAkidikn (emoxtakd).

Kupleg kat KOplot Métoyol,

To 2016 Atav pa akopa sfalpetikd SUokoAn xpovid. H Etalpeio Spactnplomoleital oe éva  SUCHEVEG
nieplBaAAov AOyw TG MayKOOWLAG OLKOVOULKAC Kpiong mou &ekivnoe to 2008 alAd 8kotepa TG Udeong
Tiou MAATTEL Wolaitepa tnv EAANVIKN olkovopia yia oydon cuvexn xpovid. H avamtuén otnv EAAGSa ntav
apvnTikn TNV tepiodo 2009-2013, to 2014 apyloe va epdaviletat kamola avakappn oAAd to 2015 petd Kot
v entBoAn Twv capital controls n WWTIKA Katavalwon, eldikdtepa ota (6n mou SLaBETeL n eTalpeia pag,
onueiwoe mepaltépw mTwon. ApvntikA ATav n avamtuén kot n LWtk katavadAwon Kal yio to 2016. Méoa
OE UTO TO SUCUEVEG OLKOVOULKO KALUQ, oL TWARCELG TwV cuveX{OUeVWY SpaoTtnplotitwy tn¢ Etatpeiag oto
E0WTEPIKO onuelwoav HKp pelwon, evw TO AEITOUPYLKO QTOTEAECHA QTO  TIC OUVEXL{OUEVEC
Spaotnpldtnteg kot mpo poPALPEWVY Kol EKTAKTWY £€66WV TToOU KaTaAoyioaps, Atav Kat aAL OeTko.

Méoa oe autr tn 6UCKOAN cUyKUPLa, TPOOTIABNCAE VO TIEPLOPLOOUE TLG OTIOLEG {NILEG, KO EKTLLOUE OTL
ta Kotadépape o peydlo Pabud. ESIkOTEpa TPOPNKOUE O MEPATEPW SLAKOT TWV I{NULOYOVWY
Spaotnplotitwy mou ekwvnoape to 2009, tooo o€ eninedo brands 600 kat kataotnuatwy. To 2016 KAvaue
nepaltépw TPoPAEYELC uTOTIHNONG TWV MAAALOTEPWVY OMOBEUATWY HAG EVW TIPOPNKAUE Kal O T(POCOETEC
TiPpoPALELS YA TTHAQLOTEPEG ATIALTHOELG LAG TIOU WE BACN TN ONUEPLVA KATAOTAGCN EKTLHOUME OTL Sev gival
£UKOAOL ELOTIPAELUEC.

OIKONOMIKA ANMOTEAEZMATA ETAIPEIAZ

Ta BaolkA OLKOVOULKA HEeYEDBN TN xpriong 2016 kal ta avtiotolya tng xpriong 2015 eixav wg €€ng (o€ XIA. €) :
Me Sedopévo OtL n etatpela ev €xel Buyatpikn (MARpoUG evomoinong) Ta OLKOVOULKA UMEYEDN TG eTapelag
yla TIg ouvexl{Opeveg SpaoTnNpLOTNTES €X0UV WG EENG:

31.12.2016 31.12.2015 A%
KukAog Epyaoiwv 114.724 113.150 +1,39%
Mukto Kepbog 48.736 46.727 +4,30%
Képdn/lnuieg mpo Tokwv, Dopwv &
, . 1 .037

Anoofécewv (CUVOALKQA) 3.185 3.03 +4,87%
Znuieg po Mopwv -6.857 -8.990 +23,73%
Znuieg peta Oopwv -4.957 -7.944 +37,60%

Ol GUVOALKEG {nuieg peta amod ¢opoug tng etatpeiog yia to 2016 avAABav oto moad 14.251 I\ eupw €vavtl
INuUuwv 12.169 XA eupw to 2015

OL MWANOCELG EUTIOPEVUATWY TNG ETALPELAG YLO TIG CUVEXL{OUEVESG SpOOTNPLOTNTEG Tapousiaoav avénon Katd
1.669 XA eupw N o€ MOCc00TO 1,49%. OL MWANCELS EUTTOPEV LATWY TNG ETOLPELRG avd KAASOo SpaotnplotnTag

£€XoUV WG €€NC :

MNwANCEL; EUMOPEVATWV

KAadog 2016 2015 A%
MoAuKaTOOTNUATWY 52.961 54.906 -3,94%
‘Evéuonc Eowtepikol 33.632 29.633 +13,50%
‘Evéuong E¢wtepkol 1.375 4.248 -67,63%
KaAAuvtikwv 25.506 23.019 +10,80%
JUvolo 113.479 111.806 -1,7%




Mo cuyKeKpLUEVAL:

. O KAAS0G MOAUKATOOTNHATWY TTAPOUCLaoE pla pelwon Twv MwANcewv Katd 3,94%. Eldkotepa Ta
notos mapouciacav peiwon katd 6,9% kat ta Notoshome mapouciocav peiwon katd 4,7%. Ta
noAukataotiuata e¢akohouBolv va emnpedlovtal o peydAo Pabud amdé ta Svo  peydAa
TMoAuKataoThpata mou Bpiokovtal oto KEvipo Tng ABrRvag kal To onoio Sev €xel Selel akopa onuadia
BeAtiwong.

. O kAAbog £vbuong Kol UTIOdNOoNG EoWTEPLIKOU epdavilel onuavtiky avénon Twv TMWANCEWY KoTd
13,50% (cuumnepllapfavopévwy twv nwAnoswv American Eagle mou mapouciacav onpavtik avénon).
O kAad0og autog BERaLa Seixvel va aVOKAUTTEL adoU Kot Ta UTIOAOLTIA OrLaTa EKTOG Tou American Eagle
mapouciooav onUavTIK avénon

. OL mwAnoelg eEwtepkol Tou KAASOU auTOU TAPOUCLAouV onUAVTK Uelwon adou Adyw Ttwv
capital controls ot mpwnv Buyatpikég pag otnv Kumpo kot MdaAta mpopnBevovtal ta £6n Lacoste &
Gant kateuBeiav and toug mpounBeutég e€wteptkol.

. O kA@60¢ TwV KAAAUVTIKWVY TIOPOUCIACE eMioNG onuavtiky avénon kata 10,80% n onoia odeiletal
Kuplwg otnv onuavtiky avénon katd 913 x\ evpw | 23,9% twv ypadikwv 6wy FABER evw kol ta
KOAUVTIKA €TAEKTIKAC Slavopng kaAuav tig amoAecBeiosc mwAnioelc UPoug 1.755 YN eupw Twv
eldwv Max Factor pe tnv omola Siakopape tn ouvepyacia amd 1o A’ tpipnvo tou 2015 Kot
napouciaoav kot pa avénon 1.573 A evpw 1 kata 8,2%

° Yta ibla enineda StatnpriOnkav Ta £0oda anod mapoxr umnPecLwy mou amd 1.250 x\. eupw to 2016
Slapopdwbnkav oto moood twv 1.344 eupw to 2015.

Kat katd to 2016 efakolouBroape va epapudloUUE yla TO TPOCWTIKO HAG TO TPOYPAUUN HELWHUEVNG
amaoxoAnong (part time) mou exkwnoape tov OktwPplo tou 2012, petd t™ AAEN TNG €K TEPLTPOTIAG
amaoxoAnong. Ondte, 08 oUVEPYAOIA PE TO TTPOOWTILKO, UTtEYpAdnoav LE TO CUVOAO QUTOU VEEC ATOULKEC
cuuBAoeLg, pe BAon TIG omoieg pelwdnkav ot amodoxég Twv UAAAAAWY Tou Katéxouv Béoelg euBuvng amo
15% - 25%, ywa &g toug umoloimoug umaAAnAoug TeplopioBnkav oL wpeg amaoxoAnong kata 20%
eBSopadlaiwg, pe avtiotolyn pelwon Twv amodoxwyv Toug, e okomd va StatnpnOel To kGoTog epyaciag ava
UTtAAANAO OTa TTPONYOUMEVA TNG €K TIEPLTPOTNG epyaciag enineda. Emi mAéov yla to B’ e€aunvo tou 2015
péxpL kat tnv 31/12/2016 pewoape tnv epdopadiaio amacxoAnon Katd pia NUEPO yLa TO TIPOCWTTKO TWV
KEVIPLKWV Ypadelwv Kal Twv amodnkwv.

E€akolouBolpe mavra va TUE(OUPE yla MELWON TwV EVOLKIWY TOOO TWV TOAUKATOOTNUATWY pag (ta
MELWOoAUE KATA 13% mepimou) 600 Kol TwV KATOOTNUATWY ALOVLKAG VW OMOXWPOULE amd  KATOOTA AT
OToU N Uelwon TwV VoKWV SeV glval LKAVOTIOLNTLKN

OL GUVOALKEG AELTOUPYLKEG SATIAVEC, XWPLG TNV EMLPPON ATO EKTAKTEG TPOPAEYELS yla tapeABoUCEC XPNOELG
1 Slakomeioeg Spaoctnplotnteg, Sltapopdwbnkav yla TNV eTalpeio oto Mooo twv 49.377 XA eupw Evavtl
51.229 xW\. gupw ywr to 2015 kai, mopoucialovtog TTwon Kotd 3,62%, mapd TNV avamtuén Ttwv
KOTAOTNUATWYV TNG American Eagle Twv omolwv ol Aeltoupyikég Samaveg avéndnkav katd 1.857 XA eupw

Akopa katd to 2016 Teplopiloape TIC TPOWONTIKEG EVEPYELEG KAL TG QUENUEVEG EKTITWOELG, TTAPA TN Kplon
mou e€akoAouBel va emikpatel, pe amotédecpa va StatnpnBolyv ta nmeplbwpla HIKTWY KEPSWV TNG eTaLpeiog
ota (6la emineda Tou TMPONYoUUEVOU ETOUG.

Ta meplBwpla KOTA KATnyopla TG €Talpelag MPO Kol UETA TwWV SLAKOTELOWY SpOOTNPLOTATWY KOl TWV
EKTAKTWV AMOTEAECUATWY epdavilovial oTov MapakATw TivaKa:

2YNEXIZOMENEZ 2016 2015
APAXTHPIOTHTEZ

% MLKTOU KEPSOUG EUI/TWV 42,48% 41,30%
% EBITDA 2,78% 2,68%
% KepSwv/Znuuwv mpo popwv -5,98% -7,95%
% Kepdwv/Znuwv petd ¢pdpwv -4,32% -7,02%




2YNOAO 2016 2015

% MIKToU KEPSOUC EUTT/TWV 41,66% 41,03%
% EBITDA -4,60% +1,67%
% Kepdwv/Znuuwv npo dopwv -14,20% -12,70%
% Kepdwv/Znuwwyv petd ¢opwv % | -12,33% -10,34%
KaBapwv kepdwv

Ta AeLTOUPYLIKA KEPSN YLaL TIG OUVEXLIOMEVES SpacTtnpldTnTeG NTav BeTikd kat aviABav oto mood twv 3.185
X\ eupw €vavtt 3.037 XA EUPW TOV TIPONYOULEVO XPOVO.

O kaBopog davelopog (Tpamellkég uToxpewoelg peiov Slabéoipa) av€nbnke katd 9.490 XA eupw Kot
Slapopdwbnke oto mMocd Twv 152.086 XA eupw £vavtl 142.596 XA eupw TNV TPONYoULEVN XPHON Kal auTo
Kuplwg Adyw tnNg véag xpnuatoddtnong UYPouc 6,7 €K EUPW TIOU MOC Tapaxwpnoov ot Tpdmeleg yla
KeDAAALO KLVHOEWC TPLETOUC SLAPKELOG UETA TNV avadldpBOpwaon tou cuvoAkol tpamellkol Savelopoy TIou
cuudwvnBNKe oTo TEAOC TOU TTPpWTOU efaprvou Tou 2016.

Ot onuavtikétepol aplBuodeikteg oe emninedo Etalpeiag, Stapopdwdnkav wg e€Ng:

2016 2015
YUvolo unoxpewoewv / KaBapr) Oéon 6,66 4,73
YUvolo Tpamelikol Aavelopou / KaBapr ©on 4,42 3,11
KukAodopoUv Evepyntikd / BpaxurnpoBeopeg YOXpeEWOEeLg 1,08 1,15
KaBapd Képdn / Zuvolo Evepyntikou (5,37%) (4,56%)

Ao Toug mapamndvw SeiKTeG MPOKUTITEL MEPALTEPW eMLSEIVWON TNG LOXAELONG O oXéon UE Ta emineda Tou
T(PONYOULEVOU £TOUG EVW N YEVIKN PEVOTOTNTA UdavileTal TEPALTEPW EMLOEWVOUPEVN AOYW KUPLWG TWV
HeYaGAwv mpooBetwv TpoPAEPswv yla umoTiUNon amoBeudTwy Kal EMIOPAAEL ATMOLTAOEL] TIOU
npaypotonotnoape to 2016 UPoug 7.752 XA evpw.

InUELWVOUUE OTL Tov Ampidto Ttou 2016 cupdwvrnoOpeE HE TIC XPNUOTOSOTPLEG TPATElEG yla TNV
avoypnuatodotnon twyv Savelwv MOg LE HELWON TWV EMTOKIWV KAl EMEKTACH TOU XPOVOU QATOTANPWHUAG
Twv.

JUVOTTIKA N cupdwvia €xel WG €ENG:

1. Avaypnuoatodotnon tou udlotapévou Kowvol OpoloylakoU Aaveiou Uoug 88,5 ek eupw yla 5 €tn
pe SuvatotnTa emEKTAoNG Yo i TAEoV 3 £TN, e MeplBwpLo emitokiou 2,75% yla ta Vo mpwTta £1N,
3% yla Ta Tpla emdpeva kat 3,25% yla ta Tpla eMOpeva, pe Kedbahalomoinon PEPOUC TWV TOKWVY yLa
TA MPWTA TECOEPA XPOVLA KAl E ETHOLEG SO0ELG KedaAaiou amo 1 ek tov SeUTePO XpoOvo HEXPL 3,3 €K
(KOA 1)

2. Metatpornt mooou 48,5ek €upw AMO TG UPLOTAUEVEG XPNUATOSOTNOELC Yia KEPAAALO KIVHOEWS OE
Kowvo Opoloylako Advelo pe Toug iSloug 6poug tou mponyoupevo KOA-1.

3.  N£o koo opoloylako 8avelo moooUl 6,7 ek EUPW YLA KEPAAALO KLVIOEWG, TPLETOUG SLAPKELOG KOL UE
neplBwplo emtokiov 3,75% yla ta SUo mpwta xpovia kot 4,25% tov tpito Xpovo Kol TANPWTED OTO
TéNoG.

4. Awatipnon Tng xpnuatodotnong moool 6,5 ek eUpw yla KEGAAALO KWVACEWG EVAVTL ETUTAYWVY OF
T0o00TO KAAuyng 100%.

Napayovteg Kwwdivou

Awaxeiplon OKOVOULKWV KLVEUVWV

Autol ot kivbuvolL mepllapfdavouv Kivduvoug ocuvoAAaypatog, kwdlvoug elAoyng aflag emtokiwy,
TUOTWTIKOUG KvdUVoUG Kol KwdUvoug peuctotntag. H etalpsia Sev mpaypatomolel cuvaAlayeég o€
XPNUOTOOLKOVOULKA UECA, CUUMEPNAUPBAVOUEVWY XPNUATOOLKOVOULKWY TAPAYWYWY YLo. KEPSOOKOTILKOUG
okomoUg.




Kivéuvol ZuvaAAdypoatog

O ouvaAAaypatikog kivéuvog tou OpiAou TIPOEPXETAL LOVO ATIO TIG OYOPEG KOl UTIOXPEWOELG O GAAQ KoL
Kuplwg 6oAdpla. OL ocuvaAAayEéG QUTEG OMWC €lval TIEPLOPLOUEVEG OE OXEON ME TO GUVOALKO OYKO TWV
cuvallaywv tng eTalpeiag. H etalpeia v mpoayopdlet ) mponwAel cuvAaAaypa.

MwotwTtikoi Kivéuvol

H Etatpeia ¢ppovtilel va cuvalldooetal pe TPitoug Mol Kpivovtol W POG TNV TILOTOANTITLKNA TOUG LKOOTNTA.
H €éxkBeon o motwtikoug kwduvoug mapakolouBeital kal afloloyeitar oe ouvexn Baon, wote n
XOPNYOoUUEVN TLOTWON VA NV UTepPaivel To ava EAATN 0ploBEv TLOTWTIKO OpLo. Agv UPLOTOTAL ONRLAVTLKA
£kBeon o€ MOTWTLKO Kivduvo £l evog duoLKoU A VOLLKOU T(POCWITOU.

H uéylotn €kBeon TG etatpeiag og MIOTWTIKOUE KvdUvoug og mepimtwon mou oL avtlioupBaropevol bev
EKTANPWOOUV TI( UTIOXPEWOEL TOUC, ovépxetal, kotd tnv 31" Aekepppiou 2016, 0T0 MOCOV TWV
QMALTACEWY, OTMWC AUTEG amelkovilovTtal otov L.ooAoylopd. H etatpeia mpokeLlévou va eploploel autov
Tov Kivbuvo €xeL ouvael cupPBoOAaLo aodAALONG TLOTWOEWV.

KivSuvol Eritokiov
Ol rtAeioteg TokoOPEC AMALTACELG KAl UTIOXPEWOELS TNG ETalpeiag SlacuvdEovTal e KUALVOUEVO ETILTOKLA,
Ttou mpoacappolovral otig SladopomoloV LeEVES GUVONKEC TNG ayopdc.

Kivéuvog Peuototntag

H Slaxeiplon TG pEUOTOTNTAG ETUTUYXAVETOL UE TOV KATAAANAO cuvSUAOUO XpnHaTIKwV Slabeoipwy Kat
EYKEKPLUEVWV YPAUUWY TPATIEJIKWY TILOTWOEWV. H Alolknon tng ETALPELOG YL TNV AVILETWITLON KLVSUVWV
pevototnTag dpovtilel va pubuilel avaloya to UPoG Twv xpnuatikwy dtabecipwyv Kot va efaocdalilel
EMAPKWG TNV UTtAPEN SLABECUWY YPOAUUWY TPATIE(LKWY TILOTWOEWV.

AvOpwrivo Suvapiko (epyaclakd Intipartao)

Jtnv Etaupeia anaocyoAndnkav otnv tpéxouca xprnon katd péco 6po 1.430 dtopa. Me thv akepaldtnTa, TNV
UTELBUVOTNTA KO TNV EPYATIKOTNTA TOUG CUVEROAAV Ta PEYLOTA OTNV Katafiwon Tou OUiAou wg Lo amod TLg
NYETIKEG TTAPOUCIEG OTO XWPOo Tou Retail otnv EAAGSa kal pdAota wg €vag epyodotng o omolog oéPetal,
TIAPOTPUVEL, QATOSEXETAL TNV TPWTOBOUALA KL TIPWTOMOPEL LE TO OUVOAO TwWV €PYAOMEVWY WG Hia
OLKOYEVELQL.

Jtoxog tou Opidou eival va PBeATLWVETOL OUVEXWC TO E€PYOCLaKO TEPLBAAAOV Kal OL OUVONKEC TNG
KOONUEPLVOTNTAC LLE YVWHOVO TAVTA TNV aoPAAELA KaL TNV UYLELVH OTOUG XWPOUG gpyaciag evBappluvovtag
£€T0L TNV AVATTUEN TWV ATOULKWY LKAVOTATWY, TNV ATOUIK TPpoodopd Kal TNV SnULOUPYLKOTNTA XWwPLg
dUAETIKEG 1 AMAeg Slakpioelg, mavtote pe oefaocpud otn Stadopetikdotnta. O Oplog pepluva yia tn Ajgn
OAWV TWV avaykailwv METPWY KL TNV ULOBETNON TPAKTLKWY, TIPOKELUEVOU VA CUUUOPPWVETAL TIARPWG KoL
amoAUTWG HE TG LOXVOUOEC SLATALELG TNG EPYATIKAG Kol aodpaAloTikng vopoBeoiag kol sival oe cuvexn
ETKOLVWVLO KOl CUVEPYOOLA |IE TOUC EKTIPOCWITOUC TWV £PYOlOUEVWY, OTIWGE OL 8LoL £XoUV eKAgyel HEOW TWV
Mpoedpeiwv Twv TpLWV EMxelpnolokwy Iwpateiwy.

O Opthog yia tn Snuoupyia lowv sukalplwv €xetL 6N «aveBaoce» otnv LotooeAiba tng, www.notoscom.gr,
NAEKTPOVIK TIAATdOPUA AMOCTOANG Bloypadlkwy CNUELWUATWY WOTE omoloodnmote eviladepduevog va
€xeL TNV duvarotnta va urtoBAAeL To Bloypadiko Tou onpelwpa Kat va «aflohoynBei» amo ta mAEov EUmeLpa
OTEAEXN TNG OYOPAG HE TOAUETH eUmelpla Kol aképala Kpion. Emiong, o Ouilog mpayupatomnolel cuveyn
EVNUEPWON TOU TIPOCWTILKOU TOU, ylol OAQ T OXETIKA Buata mou adopoulv Tn kabe AlevBuvon i Tunua,
wote va ertuxel tn Pehtiwon, tnv g€€ALEN, tnv avamtuén Kal TeAkd tnv avaBabuion tou avBpwrivou
SuVaULKOU TOU, TTOU €lval Kal TO TTOAUTLUOTEPO TOU ‘asset’ 0To avtaywvLoTIKoO TieptBallov ou Asttoupyel.

Emiong, mpokewévou va ehaylotonolnBei n omoladrmote mapéupacn alld kot va akohouBeital pe akpifela
n kaBe véa vopoBetikr puBULoN o Oplog dpovtilel Stapkwg va popnBeletal To MAéov clyxpovo software
unootnpéng uobodooiag to omoio va Staodalilel Tnv opOBOTNTA TOU ANOTEAECHUATOG OTO CWOTO XPOVO yLa
TO GUVOAO TWV £pYalOUEVWV.




NepBaAlovtikd Oépata

H Etatpeia kataBalel kaBe Suvatr mpoomdbela va eKTEAEL TIC EPYAOLEG TNG UE YVWHOVO TO 0EBOOUO OTO
nepBAAAOV Kal TNV €0LKOVOUNGCN EVEPYELAG. Mo TO AOYO aUTO PPOoVTIlEL TOOO OTO KTNPLO TNG £€6pag TNG Kot
TLG aItOBNKEC, 600 KOl OTO UTIOKOTACTH LOTA TNG VO XPNOLLOTIOLOUVTAL N EVEPYOROPA UAKA Kal EEOTIALOUO.

MPOoOMTIKES

Jtpatnywkr tng Atoiknong tng Notos Com eival mavta n duvaulkrn mapoucio tng otnv EAAASa Kal n
mapapovy oto eWTEPKO O XWPEG Tou pmopel va dnuoupynbolv BeTikd amoteAéopata Kat Oev
amattovvtal kedpdhato ya avamtuén. Etol, to evlladépov yla amoktnon (UE AmMOKAELOTIKA TAvTa
QVTUTPOOoWEUON) VEWV SLeBvwv papkwy eival mayla embiwén téoo atov kKAAdo tng €véuong 600 Kol oTov
KAQS0 TWV KOAAUVTLKWV.

'H6n amo tnv mponyoUEVN XPOVLA £XOULE ETILTUXEL VEEG OUVEPYOOLEG OL OTolEG eKTLLOUE OTL Ba Swaoouv
véa wBnon otnv etatpeia. ESkoTEpQ:

A. Yroypayape tn obuBacn cuvepyaoiag PeE TOV OUEPLKAVIKO Oiko Tou Slaxelpiletal to onpa Ue to £i6n
£€vbuong kot umodnong “American Eagle”. Ta mpoidvta autd eival €idn dplotng moldtntag, yvwotd oto
KOTOVAAWTLKO KOO, armeuBuvopeva o VEAVIKEG KUPIwC nALkieg, xapnAng twung kat vdniol meplBwpiou
képdouc. 'Hon amod tov OktwPplo tou 2015 Aettoupyel €va peydlo katdotnua (527 ty) evtog tou The Mall
Athens,amno6 tov Maptio tou 2016 éva peyaho corner (250 TU) €VIOC TOU KOTOOTAMATOG hotos othv ABnva,
amnod 1o ZeNTEUPpPLo Eva Peyalo kataotnua (1.100 TH) otov Mo epnmoptko §pouo tg ABrivag otnv Eppou
ap.22. EmutAéov and to Mdptio tou 2017 Asttoupyet €va akdpa corner (200 Ti) OTO TTOAUKATAOTNMA MOG
notos otn O@eocalovikn, éva peyalo kataotnua (420tu) oto One Salonica otn O@ecoalovikn evw amnod to
NoéuBplo Ba Aettoupynoet éva akdpa kotdotnua (200 tu) oto Golden Hall oto Mapouot. Mépav twv
€006wv KOl Tou (kavomownTikoU EBITDA mou ektipdtal otl Ba ¢épel auty n oelpd polXwv, Ba
avaBoabulobolv kol T TOAUKOTAOTAMOTA Hag otnv Opdvola kot otnv Towlokn adou TAéov Ba
aneuBbUveTal KOl O€ VEOTEPEG NALKIEG TIOU ONUEpPA amouclalouv amd Ta TOAUKATAOTAMOTA pag. O
T(POYPAMUATIONOG lval péxpl to 2020 va Aettoupyolv eplocotepa amnod 15 kataotipata American Eagle.

B. Zuppetéxoupe e mMooootd 35% otnv etalpeia ONE OUTLET AE n omola SloxelplleTtaol TO €KMTWTIKO
EUTOPLKO KEVTPO One Salonica otn ©ecoahovikn (to umoAoLmo 65% KaTtéXeL n olkoyévela DAlg) kat n omola
To 2016 mpaypatonoinos kEPdN MPo POPwWV TNG TALEWS TWV 2 €K EUPW KOl TIPOOSOKAUE va £XOUE €é006a
(ueplopata) TnG TafeWC TOU €VOG EKATOUMUPLOU eUpw amod To 2018 Kal PeTA.

Kupleg kat Kuplot pétoyod,

To 2017, mapapével pia SUCKOAN XPOVLA - TAPOAO TIOU TILOTEVAHE OTL Ba dpxlle n avamtuén yla To cUvolo
™G EAANVIKAG OLKOVOULAG - PE LOLAITEPEG EMUTTWOELG OTNV KATAVAAWON. EKTO¢ Twv oTdXwV TG Slolknong yla
TIEPLOPLOUO TOU KOOTOUG, BewpPOoUpE OTL TN XPNIOTOOIKOVOULKA HAG KOTAoTOoN Ba eVvOUVAUWOOUV OL VEEG
ouvepyaoleg pe oxupd Stebvr) brand names og cuvduacpd pe TNV avaxpnuotodotnon twv Saveiwv v
orola MeTUXAUE KAl TV avénaon tou petoxikol Kepalaiou Tnv omoia mpayatonolnoare.

H Sloiknon tng etalpeiag eKTIHd OTL YETA T oupdwvia mou ennABe pe toug etaipoug, n Udeon Ba
QITOKALUAKWOEL e ATOTEAECUA N XWPA VA aPXLOEL VAL AVOKAUTTTEL.

H Aloiknon tng etatpeiog e€akoloubel va Bewpel ) Slatrnpnon TS XPNHUOTOOIKOVOULKAG dLapBpwong thv
TPWTN KAl CNUAVTLIKOTEPN TpoTepaLOTNTA Sivovtag Eudacn otov EAeyXo Twv amoBepdtwy, otnv e€acdalion
TWV ATALTOEWVY, TOV TIEPLOPLOUO TV damavwy Kol Tn StaopaAlon TG pEUCTOTNTAC.
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Kupleg kat Kuplot p€toyodt.
To AlolknTikd ZupPoUALo oag {NTEL va eYKPIVETE TIC ETHOLEG OLKOVOULKEG KATAOTACELS TNG XPoswe 1/1/2016
-31/12/2016 tng eTatpeiag, OMwe autég umoBallovral.

Knéiowa, 6 OktwPpiou 2017

Mo to AloknTiko ZupBoUALo

MuxaAng NamaéAnvog
AteuBUvwy Z0PBoUAOG
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1. OLKOVOMLKEG KATOLOTALOELG

Katdotaon Xpnuatoolkovoputkig Oéong

Mooa og xA. €

ENEPTHTIKO

Mn KukAodoprakd Stowxeia Evepyntikol
Yrnepaia emuyeipnong

AuAa TIEPLOUGLOKA OTOLXELL
1810XpNOLUOTIOLOUEVA TTEPLOUGLOKA OTOLXELQ
EmevlUoELg 08 BUYATPLKEG EMUYELPOELG
EnevOUOELG O GUYYEVE(C ETIXELPNOELG
NOLMEG LAKPOTIPOOEGUEC OMALTHOELG
AvaBaAAopeveg GOpONOYLKEG ATIALTIOELG
Zuvolo

KukAodopraka Meplouctakd Ztoyeia
AmnoBépata

MeAATEG KOL AOUTEG EUTTOPLKES ATIALTHOELG
NOUEG AMALTAOELG

XpNUOTOOLKOVOULKG oToLXEla o eUAoyn afla péow

QTOTEAEOUATWV
Tapelakd SltaBéoiua kat .ooduvapa
ZUvolo

Z0volo Evepyntikov

IAIA KEQANAIA & YIOXPEQZEIZ

1610 Kepaara

Metoxiko keddAato
AToBeATIKO UTIEP TO APTLO
AmoBepatikd kepaiata
AmnoteAéopata LG VEoV
Z0voMo 16iwv kedpaaiwv

MakpomnpoBeopueg YILOXPEWOELG

YIOXPEWOELG TAPOXWV TTPOCWTILKOU Adyw e£660U Ao ThV

unnpeoia

MakpompOBeopEeS SAVELAKEG UTIOXPEWOELG
NOUTEG LAKPOTIPOBECEG UTIOXPEWOELG
Z0voAo MakpompoB£ouwv YITOXPEWGEWV

BpaxunpO0eoueC YIIOXPEWOELG
MpounBeuTéG Kal ouvadELG UTIOXPEWODELG
BpaxumnpoBeopues SaVELOKEG UTIOXPEWOELG
Mepiopata mAnpwrtéa

Noumnég BpaxunpOOeoEeG UTTIOXPEWOELG
ZUvoAo BpaxunpoO<£ouwv YITOXPEWGEWV

ZUVOAO YIOXPEWOEWV

20voAo 16wV KepaAaiwv Kot YOXpPEWOEWYV

Inpeiwon 31.12.2016 31.12.2015

5.1
5.2
5.3
5.4
5.5
5.6
5.7

5.8
5.9
5.12

5.10

5.11

5.13

5.14

5.15

5.16

5.17
5.16

5.18

124.231 124.231
5.550 6.666
47.401 47.935
0 0

1.373 817
1.442 2.548
13.791 11.628
193.788  193.825
43.276 46.002
20.215 18.035
6.945 6.949

0 0

1.186 2.189
71.622 73.175
265.410  267.000
3.511 1.171
109.174  109.174
725 725
-78.760 -64.510
34.650 46.560
1.271 1.219
144.837 137.033
18.525 18.753
164.633 157.005
44.389 43.665
8.435 7.752
57 57
13.246 11.961
66.127 63.435
230.760  220.440
265.410 267.000
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Kataotoon anoteAeocpudtwy

Mooa o€ xIA. €

KUkAog epyaoiwv (MwARoEL)
Kéotog MwAnoswv
Mukto Képdog

AN\ €006 eKPETAONEUONG
‘E€oda Slolkntikng Asttoupylag
‘E€oda Aettoupylag Stabéoewg
AN\ €€06a ekpueTdAeUONG

AnoteAéopata eKHETAAAEUONG PO GOPWV, XPNUOTOSOTIKWVY Kol

EMEVSUTLKWV OLTLOTEAEGUATWV

XpNUOTOOLKOVOULKG €060
XpNUOTOOLKOVOULKG £é008a
AAAQL XPNUOTOOLKOVOULKA QIOTEAECHOTA

Képdn/(Znuiég) tpo popwv

Dopoloyia eLcodnuatog
Kép&n/(Znpéc) xpriong petd andé Gpopoug

AnoteAéopata eKUETAAAEVONG TIPO GOPWV, TOKWV Kol
anooféoswv (EBITDA)

Katdotaon cuvoAlkol eLoodipatog

Mooa o€ xiA. €

AnotéAeopa LeTd GOpwV IEPLOSOU

Nound ouvoAka £€008a yLa TtV nepiodo petd and ¢opoug

JUYKEVTPWTLKA CUVOALKA €008 yLa TV TtEPiodo PeTd and
dopoug

Katavépovrtal oe:
| SLOKTATEG UNTPLKNAG
Alkatwporto petonoiag

suel 01.01- 01.01-

MUELWON 34122016  31.12.2015
5.19 115.608 117.672
5.20 -67.442 -69.387
48.166 48.285
521 3.245 4.880
5.20 -7.745 -7.382
5.20 -44.375 -47.497
5.22 -9.233 752
-9.942 -2.466
5.23 -7.030 -8.696
5.24 4 5
5.24 555 -3.784
-16.413 -14.941
5.25 2.162 2772
-14.251 -12.169
2.438 1.968

01.01- 01.01-

31122016  31.12.2015
14251 -12.169
0 0
-14.251 -12.169
14251 -12.169
0 0
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Katdotaon MetafoAwv 16iwv KepaAaiwv

Metoxiko AmnoBspatikd AmnoteAéopata €1 ZUVOAO LSiwv

Mood o xA. € Inpetwon kedpaiaro Kkedalaia VEOV kepalaiwv
YnéAowro tnv 1/1/2015 1.171 109.899 -52.341 58.729
- Ab€non petoxtkou kedpahaiou (amoppodnaon
BuyatpLkng) 0 0 0 0
- IXNUATLONOG QmMOBEUATIKWY 0 0 0
ZUYKEVIPWTLKA FUVOALKA €008a ¢ -12.169 " -12.169
-N\ound oUVOALKA €008a HETA amd GOPOUG 0 0
-KaBapo képSog (npLa) meptdSou -12.169 -12.169
YrtéAouno twv 18iwv KepaAaiwv katd thv
31/12/2015 1171 109.899 -64.510 46.560
YnéAouro thv 1/1/2016 1171 109.899 -64.510 46.560
- Ab€non petoxtkou kepahaiou 2.340 0 0 2.340
- IXNUATLONOG QMOBEUATIKWY 0 0 0
ZUYKEVIPWTLKA FUVOMKA £008a : -14.251" -14.251
-N\ound oUVOALKA €G08a HETA amd POpoug 0 0
-KaBapo képdog ({npuLd) mepLtddou -14.251 -14.251
YrnoAouno twv 16iwv Kedpalaiwv katd thv
31/12/2016 3.511 109.899 -78.761 34.649
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Katdotoon TaHELOKWY POWV
Mooa o€ xtA. €

Mpooapuoyéc ota Kepdn yia:

AnooBEoeLg EVOWHATWY Taylwy OTOLXELWY

AnooBEoelg ADAWY TIEPLOUCLOKWVY OTOLXELWV

(KEpSN) / TnuLég amd MwAnon eVoWUATWY ayiwv oTtolxelwv
(KEPSN) / TnuLég amd ouvahhaypoTikeg StadopEc
MpoPAéPelc-Anopelwoelg-dLaypadeg

‘Ecoda Tokwv

‘E€oda TOKWV

Avo)oyia anmoTeAEGUOTOG CUYYEVWV

Z0volo

Mooa o€ xIA. €

TOHELOKEG POEG TG AELTOUPYLKEG SpaLOTNPLOTNTEG
Képdn/ (Znuég) NepLédou (Mpo podpou)
MpooapuoyEg ota KEpdn

MetaBoAég Kedalaiov kivnong
(AVEnon) / peiwon amoBspdtwv
(Ab&non) / pelwon anattroswv
Ab€non/ (Lelwon) uToxpPEWOEWY

TauELOKEG POEG ATTO AELTOUPYLKEG SpaLOTNPLOTNTES
peiov: KataBolég dpopou eLoodrpatog

KaBapEg TAMELOKEG POEG AILO AELTOUPYLKEG SpaoTNPLOTNTEG

TOHELOKEG POEG ATLO EMEVOUTIKEG SpALOTNPLOTNTES

AyOpEG eVvowpaTwy Tayiwy

Ay0pEG AUAWV TIEPLOUCLOKWY OTOLXELWV
Emiotpodn eyyunocswv

Tokol mou eLompdayOnkav

KaBapEG TAMELOKEG POEG ATLO EMEVSUTIKEG SpLOTNPLOTNTES

TOHELOKEG POEG ATO XPNUOATOSOTIKEG SpACTNPLOTNTEG

Ab&non / (ueiwon) Savelopol
TokoL MANPwOEVTEG
AUEnon petoyLlkou kedahaiou

KaBapég TAHELOKEG POEG ATLO XPNUATOSOTIKEG SpACTNPLOTNTEG

KaBapn adénon / (reiwon) ota tapstakd Stabéopa Kat
LoodUvapa

Tapelokd Stabotpa kot Looduvapa otnv apxr tg nepLodou

Tapelakd Stabéopa Kat LoodUvapa oto TEAog TG nepLOSou

1/1-31/12/16 1/1-31/12/15

r

3.154 3.770
378 664

(14)" (5)

0" (95)

" 8.847 0
(4) (5)

5.724 7.529

(555) 3.783

17.530 15.641

1/1-31/12/16 1/1-31/12/15

(16.413) (14.941)
17.530 15.641
1.117 700

r
(2.036) 4.856
i (5.166) 1.999
1.781 1.085
(5.421) 7.940
(4.304) 8.640
(4.304) 8.640
(2.771) (1.510)
(141) (112)
1.106 0
4 5
(1.802) (1.617)
8.487 (580)
(5.724) (7.529)
2.340 0
5.103 (8.109)
(1.003) (1.086)
2.189 3.275
1.186 2.189
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2. Tevikég mAnpodopieg yia tnv Etatpeia

2.1 H etalpeia

H NOTOS COM YMMETOXEZ AEBE (n «statpeia» r} «Notos Com») £XEL TNV VOULK LOPPH AVWVUUNG

eTalpeiag

H €6pa tng etalpeiag Ppioketal otnv 066 KaAudtakn 5 (Mevetébwv 6), otnv Kndlowd Attikng. Ekel

Bplokovral Kat Ta Kevtplkd ypadeia tng etatpeiag.

2.2 Avtikeipevo paotnplotntag

H Etalpeia §pooTnplomoLEiTal OTOUC MTAPAKATW ETULXELPNUATIKOUC TOUELC:

»  Xovdplkn Kol Alavikn TwAnon eldwv evEUCEWG KAl UTIOSOEWG

»  Xovdplkn MWANoN €L6WV TPOCWTILKNG TIEPLTOLNONG (KAAAUVTLKA)
MoAukataotiuata (moAvwpoda kataotApata TWANONG 8wV  ev8UOEWC, UTOONOEWS,
KAAAUVTIKWVY Kol €l8WV omttiov)

» Noutd (kuplwg xovdplkn mwAnon ypadikng UANG Kat eldbwv ypadeiou)

3. MNAaiolo Katdptiong Twv OLKOVOULKWY Kataotdoswy

3.1 Zuppopodwon pe ta ANXA
OL EVOTIOLNUEVEG KOl OTOMLKEG OLKOVOMLKEG KOTAOTAOELG TNG ETalpeiag ival cupdwveg pe ta Aebvn
Mpotuma XpnUatoolkovopLkng Avadopadg (AMXA) ta omnola €xouv ekboBel amnod tnv Emtponn Alebvwy
Noylotikwv Mpotunwy (IASB), KaBw¢ Kol TwV €PUNVELWV TOUG, OL omoleg €xouv ek60Bel amd v
Emutpon Epunveiag Mpotumnwvy (IFRIC) tng IASB kat ta omoia €xouv uloBetnBel amoé tnv Eupwmnaikn

‘Evwon wg tnv 311 AekepPpiov 2016.

3.2 Bdon katdptiong twv Otkovopulkwv Kataotdoswv
OL OLKOVOULKEG KOTOOTAOELG TNG Etalpeiag €xouv ocuvtayxBel pe Baon tnv apxn NG CUVEXLONG TNG
SpaotnplotnTag (going concern) Kol TNV apxr TOU LOTOPLKOU KOCTOUG, OMWGE OUTH TPOTIOTOLELTOL UE

TNV QVampocapoyr OPLOUEVWY OTOLXELWY TOU EVEPYNTIKOU KOl TOU TaBNnTIKoU o eUAOYEG atieg.

3.3 Eykpion Twv OKoVOuLKWV Kataotacewv
OL €TAOLEG OLKOVOULKEG KOTAOTAOELG £XOUV eYKPLOEL amd To AlolkNTKO ZUPBOUALO TNG eTaLPELaG OTIG 6

Oktwpplou 2017 Kal teEAoUV UTIO TNV OPLOTIKI £yKPLON TNG TOKTLKAG MEVIKAG ZUVEAEUONC TWV LETOXWV.

3.4 KoAurmttopevn nepiodog
OL MOpOUOEC ETHOLEC OLKOVOULKEG KATAOTAOEL TEPIAAUBAVOUV TL( OLKOVOULIKEG KATAOTACEL TNG
NOTOS COM YMMETOXEZ AEBE kot kaAUmtouv tnv epiodo amnd thv 1" lavouapiou 2016 £wg koL TV
31" Aekepppiov 2016.
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3.5 Napouciaon twv Okovoulkwv Kataotdoswv
OL mopoUOEG OLKOVOULKEG KATAOTACELG TTOpoUCLAlovTalL O €, TO OO0 €ival TO AELTOUPYLIKO VOULOUO
ToU opiAou, SnAadh TO VOULOMA TOU TIPWTEUOVTOG OLKOVOLKOU TEPLBAAAOVTOG, 0TO omoio Aettoupyetl

n €tatpeia.
'O\a ta tood mapouotalovtol o XINASEG KTOG Qv avadépetal SLadopeTIKA.
ZUVOAAQY LOTLKEG LOOTLULEG LETATPOTING OLKOVOULKWY KOTOOTACEWY SpaoTNPLOTHTWY EEWTEPLKOU

OL ouVaANOYUOTIKEG LOOTIUIEG TIOU €XOUV XPNOLUOTONOEL ylo TNV UETATPOT) TWV OLKOVOMLKWY

KOTOOTACEWV TWV BUYATPLKWV KAl TWV UTIOKATACTNUATWY Tou e€wTteplkol ot € lval ot e€AC:

3.6 ANNQYEG OE AOYLOTIKEG OPXEG

3.6.1 Néa npotuna, SLEPUNVELEG KOL TPOTIOTIOLOELG TTPOTUTIWY

Yi00étnon Néwv kat AvaBswpnpévwv AteBvwv Mpotinwy
Néa mpdTuMa, TPOTIOTIOLOELG TPOTUTIWY Kol SLepUNVeLeg €xouv ekS0BEel kal elval UTIOXPEWTIKAG EDAPHOYNG
yla TIG £TAOLEC AOYLOTIKEG TtepLdSoug mou Eekvouv tnv 1n lavouapiov 2016 1 petayevéotepa. H enidpaon

ard tnv edpappoyr QUTWY TWV VEWV TIPOTUTIWY, TPOTIOTIOLCEWVY KL SLEPUNVELWY TTaPATIOETAL TAPAKATW.

Mpotuma Kot ALEpUNVEIEG UTTOXPEWTIKA YLOL TRV TPEXOUGA OLKOVOULKE Xprion 2016

Tpornonowjoelg oto AAM 1: «Mpwtofouldia MNvwotonoltjoewv» (epapuodletal ot €THOLEG AOYLOTIKES
TMeEPLOSOUG IOV EEKLVOUV TNV 1) META TNV 1N lavouapiou 2016)

3TG 18 AeképBplo tou 2014, to AAN mpogPn otnv €kdoon tpomomnotioewv oto AAM 1. OL TPOTOTOLNCELG
adopolv Tn CNUAVILIKOTNTA, TN OElPA TWV ONUELWOEWY, T UTTOCUVOAQ Kal TO SLaXwPLOUO, TG AOYLOTIKEG
TIOALTIKEG KOlL TNV TTOPOUCLACN TWV OTOLXELWV TWV AOLTTWYV CUVOALKWYVY ELCOSNUATWY TTOU TIPOKUTITOUV OO TLG
enevbloelg Tou AoyloTikomoloUvtal He th HEBodo tng kabaprng B€éong kol otoxelouv oTnv €miAucn
Bepatwy mou adopolV OTIC UPLOTANEVECG ATOLTIOELG TTApoUGLaonG KAl yvwoTtomnoinong kat tn dtacdalion
NG LKAVOTNTOC AoKNONG KPlong amd TIG OLKOVOULKEG OVIOTNTEC KATA TNV KATAPTLON TwV OLKOVOULKWV
Kataotaoswv.

H tpomomnoinon edpapudletal oe €TNOLEG AOYLOTIKEG TIEPLOSOUC TTOU EEKLVOUV TNV N LETA TV 1 lavouapiou
2016 kat vloBetrBnke amnod tnv Evpwmnaikn Evwon otig 18 AskepPBpiov 2015.

AN 16 ko AAN 38 (Tpomomnotioelg): «Aleukpivion twv Entpentwv MeBodwv AndcoBeong» (epappoleton
OTLG ETAOLEG AOYLOTLKEG TIEPLOSOUG TTOU §EKLVOUV TNV 1) META TNV 1N lavouapiou 2016)

Autn n tpormomnoinon Sleukpvilel OTL n xprion neBodwv Baolopévwy ota €coda dev sival KATAAANAEG yLa
TOV UTIOAOYLOUO TWV amooPBECEwWV VoG MEPLOUGLAKOU OTOLXELlOU Kal emiong Sleukpvilel mwe ta €00da Sev
Bewpouvtal KatdAAnAn Baon EMUETPNONG TNG AVAAWGCNG TWV OLKOVOULIKWY OPEAWV TIOU EVOWHUATWVOVTOL
o€ €val AUAO EPLOUGCLOKO OTOLXELO.

H tponomnoinon edapuoletal oe €TroleG AOYLOTIKEG TtEPLOSOUG TTOU £EKLVoUV TNV 1| HETA TNV 1 lavouapiou

17



2016 kat vtoBetnBnke amod tnv Eupwmnaikr Evwon otig 2 AskeuBplou 2015.

AAM 16 kat AAN 41 (Tpomomoinon): «Kapmodopeg duteiegn» (edpapudletal ot €TAOLEG AOYLOTIKES
NeEPLOSOUG IOV EEKLVOUV TNV 1) META TNV 1N lavouapiou 2016)

JUpdwva YE AUTH TV TPoToTMoinan, oL kaprodopeg duteieg Ba eumintouv mAéov oto nedio epappoyng tou
AAN 16 kat Ba umokewtal oe OAEG TG amaltioelg mou kabopilovral oe autd. Autd meplhapBAavel tn
Suvatdtnta emdoyng MeTafl TOU HOVIEAOU KOOTOUG KOL TOU HOVTEAOU QVATIPOCAPUOYAG OTh
LETOYEVEDSTEPN EMLUETPNON. H aypoTik Tapaywyrn n omoia avamtucostal os Kaprnodopeg duteieg (m.x.
avantuén ¢poltwv o éva 6évtpo), Oa mapapeivouv evtog Tou medlou epappoyng tou AAM 41. Kpatikég
ETILYOPNYNOELG TTIOU adopolV TIG Kaprodopeg Pputeieg AoyloTtikomolovvtal mAEov cUpdwva pe to AAN 20,
ovti pe to AAM 41.

H tpomomnoinon edpapudletal o eTAOLEC AOYLOTIKEG TIEPLOSOUC Ttou EEKVOUV TNV i UETA TRV 1 lavouapiou
2016 kot uoBetnBnke amno tnv Eupwnaikn Evwon otig 23 NogpuPpiou 2015.

AAN 27 (Tpormomoinon): «ATOMIKEG OLKOVOMIKEG KOTAOTAOELS» (edpapuoletal otig £TNOLEG AOYLOTIKEG
TeEPLOSOUG IOV EEKLVOUV TNV 1] META TNV 1N lavouapiou 2016)

H tpomomoinon auth ETLTPEMEL OTIG OLKOVOULKEG OVIOTNTEG VA XPNOLOToLloUV tThv péBodo tng kabapng
B€0nG TPOKELUEVOU VA AOYLOTLKOTIOL|O0UV TLG EMEVOUOELS 0 BUYATPLKES, KOWVOTIPAEIEG KOl CUYYEVELG OTLG
OTOULKEG TOUG OLKOVOULKEC KOTAOTAOELG Kal emiong Eekabapilel TOV OPLOUO TWV ATOULKWY OLKOVOULKWY
KOTAOTAOEWV.

H tpomonoinon epapudletal oe £TAOLEC AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV i META TRV 1 lavouapiou

2016 kat vloBetnBnke amnod tnv Eupwmnaikr Evwon otig 18 AskepuPpiou 2015.

Etnoleg BeAtwwoelg ota AMXA, KOkAog 2012-2014

Ot tpormnomnotroslg Tou KikAou 2012-2014, ekd66nkav amno to TupBolAlo otig 25 Zenteufppiov 2014, €xouv
edapuoyn oe mepLOdoug ou EeKVoUV TNV N HeTA amod tnv 1 lavouapiou 2016 kat uloBeTABNKAV OO TNV
Eupwnaikr Evwon otg 15 AskepPpiou 2015. Ol KATWTEPW TPOTIOTIOLNOEL; OEV  QAVOUEVETAL VA £XOUV
ONUOVTLIKA ETUMTWON OTLG OLKOVOULKEG KATAOTAOELG TNG ETalpelag ekTdg av avadépetal SLadOpETIKA.

ANXA 5 «Mn KukAodopoUvta MeEPLOUCLAKA OTOLXELO SLOKPATOUMEVA TPOG MWANCN Kol SLOKOMEioEC
SpaoTnpLOTNTEGY.

H tpomomnoinon Steukplvilel mwe otav €va meploualako otolxeia (f opdda otolkeiwv) avataivoueital ano
«SLaKPATOUUEVO TIPOG MWANCON» O «SLAKPATOUUEVO Tpog Stavopun», i to avitibeto, autd dev amotelel
oAAayn oto ox€SLo ylo mwAnaon f Stavopr) Kat dev MPEMEL voL AOYLOTLKOTIOLELTOL oav aAlayr).

ANXA 7 «XpNUOTOOIKOVOUIKA Héoa: M'VWOTOTOLOELG».

H tpomomnoinon mpooBEtel cuykekpLUEVEG 08nyleg ipokeluEvou va BonBnaoel tn Slolknon va mpoodlopioet
£Qv oL 0pol piag cupudwviag ylo eEUMNPETNGON €VOG XPNUATOOLKOVOLLKOU TIEPLOUCLOKOU OTOLYELOU TO OTolo
£XeL HeTaBLBaoTel, cUVIOTOUV CUVEXLIOEVN AVAUELEN Kol SLEUKPLVIZEL TTWG OL EMMPOCHETEC YVWOTOMOLNOELG
mou amoattouvtal PBdosel TG TpPomomoinong Ttou AMNXA 7  «lvwotomowjoelg — updndlopog

XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXELWV KoL UTIOXPEWOEWV» &gV amatteltal yla OAeg TG eVOLAUEDTES
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TeEPLOBOUG, EKTOC AV amalTelTal amno to AAlM 34.

AAN 19 «Mapoxég o epyalopévoucy.

H tpomomoinon Sileukplvilel mwe, dtav mpoodlopileTal To €MITOKIO TPOeEODANGNG YLa TG UTTOXPEWOELG
TIAPOXWV TIPOCWTTLKOU WETA ThV €060 QMO TNV UTNPECIA, TO CNUAVILKO €ival TO VOULOPA OTO OToio
TIAPOUGCLAIOVTAL OL UTIOXPEWOELG KOL OXL N XWPA OTNV OTOLA AUTEG TIPOKUTITOUV.

AN 34 «EvSLapec XPNILOTOOLKOVOULKA avadopd».

H tpomomnoinon SleukpLilel OTL AMALTOELS YVWOTOTOL|OEWY TWV EVELAUECWY OLKOVOULKWY KOTAOTACEWY,
TPEMEL va Bplokovtal €iTE OTLG OLKOVOULKEG KATAOTACELS E(TE VO EVOWATWVOVTOL UE TIOPOATIOUTEG METAEU
TWV EVOLAUECWY OLKOVOULKWVY KATOOTACEWY KAl Tou onpeiou omou cupmeptlapfdavovtal otn evllaueon
olKoVoLKN €kBeon (m.x. otn £€kBeon Aloxeiplong). Aleukpviletal emiong 0tL ot AA\eg mAnpodopieg, evtog
™G eVOLAPEDNG OLKOVOULKAG EKBEONG TPEMEL val elval ot S1aBgon Twv XpPNOoTWV LE Toug i6loug 6poug Kat
™V 6La oTLypr) Omwg Kal oL EVOLAUECESG OLKOVOULKEG KATAOTAOELG. EAv oL xprioteg dev €xouv mpdoPacn oTLg
Aourtég mAnpodopieg pe autdv Tov TPOTOo, TOTE N eVELALECT OLKOVOULKN £€kBeon eivat eATAC.

ANXA 10, ANXA 12 kow AAN 28 (Tponomotoeig): “Etaupieg enevdloswv: Edappoyn tng anallayrg anod
Vv unoxpéwon evonoinong” (epappoletat otig AOyLOTIKEG MEPLOSOUG TTOU §EKLVOUV TNV 1\ META TNV 1n
lavouapiou 2016)

St 18 AskepPpiov 2014 to SupPoulio eéédwaoe tpomomotioelg ota AMNXA 10, ANXA 12 kat AAN 28 yua
Bépata mou €xouv mpPokUYPEeL oto MAaiolo tng edbappoyng Twy efalpéoswy evomoinong yla TG Etalpeleg
EmevéUoewv. OL Tpomomnolnoelg Steukpvilouv TNV ebapuoyr TNG anaAAayng Twv ETALPLWY EMEVOUOEWY Kal
TwV BuyaTpLlKWY TOUG OO TNV UTIOXPEWGCH EVOTOLNGONG.

AvoAutikotepa, n efaipeon amod TNV TMAPOUCLOON EVOMOLNUEVWY OLKOVOULKWY KATAOTACEWV LOXUEL OE
MNTPLKN €Talpia mou eival Buyatpikn plag stalpiog emevlUoewv aKOMa Kol Otav n etalpla enevéuoewv
ETUPETPA OAEC TIG BUyATPLKEG oTNnV eVAoyn afia avti va TG evomolel, Pe TNV mpolnmoBeon OTL OL OLKOVOULKEG
KOTOOTACELS TIOU €TOLAlel n TeAevuTaio elval cUPdwveg pe TG amattnoelg tou AMXA 10. Emiong, ot
TpOmMomnoLlnoelg SLeUKpLVIZouv OTL LOVO BuyaTplkEG, oL omoleg Sev amoteAouv ol i6Leg eTalpieg emevduoswv
KOl TIOPEXOUV UTNPEGCLEG UTTOOTHPLENG O UNTPLKA etalpio emevbUoewv, evomolouvtal. OAeg ol GAAEG
Buyatplkéc TNG etalpilag emevOUOEwWV EeMIUETPOUVTAL OTnv €UAoyn afla. TEAOG, OL TPOMOTOLHOELS
anoocadnvilouv OTL yla pLo ovtotnta n omola dev eival n idla etaipia emevéloswv aANG €XEL CULLETOXN OF
ouyyevr] etaipila 1 kowormpalia n omoia eival etalpla emevéUoewyv, 0 emevdUTAG UMOPEl, KATA TNV
edpappoyn NG peBOdou NG KaBapng Béong, va Slatnpnoesl tnv emPETpnon tng evAoyng afiag mou
edapuoletal anod tn cuyyevn stalpia emevbUuoewy ) Kowomnpafio oTIG CUUUETOXEC TNG O BUYATPLKEC.

H tpomomnoinon epapudletal oe €TAOLEG AOYLOTIKEG TIEPLOSOUC TToU EEKLVOUV TNV i LETA TNV 1 lavouapiou
2016 kot uLoBetnBnke amod thv Eupwmnaikny Evwon otig 15 Aekepppiou 2015.

ANXA 11 (Tpomomnoinon): «And kowoU Zupdwvies» (epappdletor otig TNOLEG AOYLOTIKEG MEPLOSOUC IOV
€eKwvoUv TNV | LeTa tv 1n lavouapiov 2016)

H tpomomnoinon auth uloBetnBnke amd tnv Eupwnaikn Evwon ot 24 NoguPpiov 2015 kal amattel ano

£vayv enevdutn va epapudoel tnv pEBodo tng e€ayopds (cUpdPwva pe to AMXA 3) dtav AmMoKTA GUUETOXNA
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og pla amod kool paoctnplotnta n omola anoteAel pia «emyeipnon».

Mpotuna Kot ALEPUNVEIEG UTIOXPEWTIKA YLO ETOYEVECTEPEG MEPLOSOUG TOU Sev £Xouv edappooTel
vwpitepa ano tnv Etapeia.

Ta MapakATw VEA TPOTUTIO, TPOTIOTIOLROEL] TIPOTUTIWV Kol Olepunveieg €xouv ekdoBel oAAd eival
UTIOXPEWTLKA Ylot HETAYEVECTEPEG Tteplodoug. H Etaupeia dev £xel edopuooel vwpitepa To KATWTEPW
T(POTUTIA KOl LEAETA TNV EMISPOGN TOUG OTLC OLKOVOULKECG KOTAOTAOELC.

ANXA 14 «Mestapatikoi Aoyapraocpotl PuBuL{opevwy ApaotnpLlotATwV»

216 30 lavouapiou 2014 to ZAAN €§€6woe TO MPAOTUTIO OKOTOG TOU OTOloU €lval va Tpoodloploel Tig
OTALTACEL, XPNUATOOLKOVOUIKAG TAnpoddpnong yla ta umolowma twv «MetafBatikol Aoyaplacpol
PuBuilopevwy ApaotnplotHTwWy» TIOU TPOKUTTOUV OTAV LA OLKOVOUIKH ovtotnta mopEXel ayabd n
UTNPEOieq 0g MEAATEG, OE TLUIN 1} TTOCOOTO TIOU UTIOKELTAL O€ €L8LIKA pUBULON amd TO KPATOG.

To AMNXA 14 eUTPEMEL OE LA OLKOVOLKI OVTOTNTA N omoia uloBetel yla mpwtn dpopd ta ANXA va cuvexioel
va AoyloTiKoTolel, HE ULIKPEG aANay€G, Ta UMOAOUTA TWV KUETOROATIKWY AOYopLOCUWY puOULIOUEVWY
SpaotnplotATWY» cUPGWVA HE TO TTPONYOUEVA AOYLOTLKA TPATUTIA, TOCO KATA TNV MPWTN £dappoyn Twv
AMXA 600 KOl OTLG UETAYEVECTEPEG OLKOVOULKEG KATAOTACELG. To UTIOAOUTA KAl OL KWVAOEL QUTWV TWV
Aoyaploopwy TapouctalovTal XwPLoTA OTLC KOTAOTAOELC OLKOVOULKNG O€0NG, amoTEAECUATWY Kal AOLUTwv
GUVOAKWYV ELOOSNUATWY EVW CUYKEKPLUEVES YVWOTOTIOLOELG OTTALTOUVTAL.

To véo TpOTUTIO edapUOlETAL OE ETHOLEC AOYLOTIKEG TTEPLOSOUG TTIOU EEKLVOUV TNV 1] HeTd tnv 1 lavouapiou
2016 kat dev €xeL uLoBeTnOel amo tnv Eupwrnaikn Evwon.

ANXA 9 «XpNUATOOLKOVOUIKA HECA» KOL ETOYEVECTEPEG TPOTOTOLNOELG 0To AMXA 9 (spapuodletan otig
€TAOLEG AOYLOTLKEG TEPLOSOUG TTOU §EKLVOUV TNV ) HETA TNV 1N lavouapiou 2018)

H teAikn €kdoon tou AMXA 9 (2014) avtikabiota to AAM 39 «Xpnuatoolkovoplkd Méoa: Avayvwplon Kat
emPETpnON» mou adopd otnv Taflvouncon Kol EMIUETPNON TWV XPNUATOOLKOVOULKWY TIEPLOUCLAKWY
OTOLXElWV KOL XPNMOTOOLKOVOULKWY UTIOXPEWOEWV KOl OUPMEePAAUBAvVEL  emiong €va  HOVIEAO
QVOUEVOUEVWY TILOTWTLKWVY NULWV TO OTOL0 aVTIKABLOTA TO MOVTEAD TWV TMPAYHATONMOLNUEVWY TILOTWTIKWY
Inuwv Tou edpapudletal onuepa. EMUTAéov, av HLa XPNHOTOOLKOVOULKN UTOXpEwaon €xel taflvopnBel
(oUpdwva pe To ANXA 9) otnv evAoyn afla HEOW TWV AMOTEAECUATWY, KABe aAlayr otnv eVAoyn afla Tng
€V AOYW XPNHUATOOLKOVOLKNG UTOXPEWONG Tou amodibetal oe UETABOAEC TNG TLOTWTIKOU KWWEUVOU TNG
OLKOVOWLKING ovVTOTNTag TUTikad Ba kataypadeil ota Aoutd Juvolika Elcodnuata avti Twv anoteAeoudtwy.
To AMXA 9 kaBlepwvel emiong pio MPoogyylon tng AOYLOTIKNG avilotabuiong Baclllopevn o apXEC Kal
QVTLUETWTTILIEL ACUVETIELEG KOl ASUVALEG OTO TPEXWV HOVTEAO Tou AAN 39.

H Etalpeio Bpiloketat otn Swadkaoia ektipnong tg emibpaocng tou AMNXA 9 OTIC OLKOVOULKEG TNG
KOTOOTACELC. To AMXA 9 edapUOleTal UTIOXPEWTIKA OE €TNOLEG AOYLOTIKEG TIEPLOSOUG TTou EEKLVOUV TNV 1)
petd tnv 1 lavouapiou 2018 kat uloBeTBNnKe amod tnv Eupwmnaikr Evwon otig 22 Noeuppiou 2016.

ANXA 15 «Ecoda amnd ZupBoAlaia pe Mehdrteg» (epapudletal otig £TAOLEG AOYLOTIKEG TIEPLOSOUG TIOU

§eKwvoUv TNV | peta tnv 1n lavouvapiov 2018)
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To ANXA 15 ekd066Onke tov Mato 2014 kal mepAaApBAVEL TILO ETITAKTIKEG Kal akplBelc amaltioslg oe
olyKpLon Ue Ta Loxuovta ripoturia (AAM 18 kat AAM 11). Zkomdg Tou MPOTUTou elval va TapeXeL Eva eviaio,
KATOVONTO HOVTEAO avayvwplong Twv 008wV amo 6Aa ta cupBolala pe MEAATEG WOTE va BEATIWOEL TN
ouykplowotnta petafl etalpelwv Tou Blou kKAGSou, OSladopeTikwy KAASWV Kal SlodopETIKWY
kedbahatayopwyv. MeplhapBAvel TIG apxEG TOU TPEMEL va €PapUOOEL Uidt OLKOVOWLKN) OVTOTNTA Yyl va
TPoodLloploel TNV EMUETPNON TWV E008WV KAl TN XPOVIKA OTLYUN TNC OvVayvWELOAG Touc. H Baotkn apxn
glval OtTL pia olkovopkr) ovtotnTa Ba avayvwpiost ta €é00da e TPOTIO TTOU va AMELKOVIioeL T petapifacn
Twv ayabwv fj UTNPECLWY OTOUG TEAATEG OTO TTOCO TO OO0 AVAMEVEL va SikaloUTal o€ avTAAayuUa yla
auTa ta ayada ) TG unnpeoieg pe tnv edappoyn névie otadiwv.

Avayvwplon tou cuppolaiou,

AvayvwpLlon Twv KpLTtnpiwv empuétpnong anddoong tng UToXpEwaong,

KaBoplopo tng TLUng Tng cuvaAlayng,

Katavopn tg TR TG cuvallaynig og KABe HEPOC TNG UTIOXPEWONG,

Avayvwplon e06dou otav Lkavomoleital kaOe PLEPOG TG UTIOXPEWONG.

H Etawpesia Bploketat otn Swadikaocia ektipnong tng enibpacng tou AMXA 15 OTLG OLKOVOMLKEG TNG
KOTaoTACELS. To AMXA 15 uloBetriBnke and tnv Eupwnaikn Evwon otig 22 ZenmtepPpiov 2016.

ANXA 16 «MwoBwoseg» (edapudletal oTig ETAOLEG AOYLOTIKEG TIEPLOSOUG OV EEKLVOUV TNV 1 HETA TNV 1
lavouapiouv 2019)

To AMXA 16 €kd66nke tov lavoudplo tou 2016 kat avtikaBlotd to AAM 17. Ikomdg Tou MPOTUTIoU Eival va
e€aodaliosl OTL oL HIOBWTEC KL oL EKULOOWTEG TapEXouV XprnoLun mAnpodopnaon mou napouactalel ebAoya
v oucia Twv cuvaAlaywv mou adopolv plobwoels. To AMNXA 16 €lodyel €va eviaio HOVIEAO yla TO
AOYLOTIKO XELPLOUO Ao TNV MAEUPA Tou ULoBwTr, To omoio analtel 0 HoBwTr ¢ va avayvwpilel TeEPLOUCLOKA
oTOolXEla KOl UTIOXPEWOELG YLa OAEC TIC CUUBAOELG ULOBWOEWV PE SLApKELA AVw TwV 12 Unvwv, EKTOG EQV TO
UTIOKELEVO TIEPLOUGCLOKO OTOLXELO €lval PN ONUAVTIKNAG 0flog. IXETIKA E TO AOYLOTIKO XELPLOUO QMO ThV
TAEUPA TOU eKULOBWTH, To AMXA 16 EVOWUOTWVEL OUCLACTIKA TIG amaltoelg Tou AAM 17. Emopévwg, o
EKULOBWTNG ouveXilel va KATNYOPLOTIOLEL TG CUMPBACELS ULOBWOEWY O AELTOUPYLKEG KOl XPNUATOSOTLKES
ULoBwoeLg, kal va akoAouBel SLadpopeTikO AOYLOTIKO XELPLOWO yLa KABe TUMo cupBaonc.

H Etalpeia PBpioketal otn Sadikaoio ektipnong tg emnidpacng tou AMNXA 16 OTIC OLKOVOULKEG TNG
KOTOOTAOELG. To AMNXA 16 Sev £xeL uloBeTnOel akOUn amod tv Evpwrnaikn Evwon.

ANXA 10 (Tpomomoinon) «Evomownpéveg Owovouilkeég Kataotdosiwg» kat AAMN 28 (Tpomomoinon)
«ZUUMUETOXEG OE Zuyyeveic Emyelpnosig kot Kowvonpagisg» - MwAnon | ELodopd mepLOUCLAKWY OTOLXELWV
petagv tou Emevduth Kat tng Zuyyevoug 1 tng Kowonpagiag tou (n unoxpewtikn epappoyn avapAndnke
en’ adpLoto)

OL tpononolnoelg, mou ekd60Onkav and to Tuppoulio otig 11 ZenteuBpiov 2014, Sieukpvilouv To AOYLOTIKO
XEPLOUO TWV CUVOAAQYWV OTIOU UNTPLKN €Talpia XAvel Tov €Aeyxo MLog Buyatplkng, mou dev cuviotd
enuxeipnon, onwg opiletal oto AMXA 3 «Zuvevwoelg Emiyelprnoswvy, petaPipalovrag to cUVOAo ) LEPOC TNG

CUMUETOXNG TNC OTNV €V AOyw Buyatplkn o€ pia cuyyevn 1 kowompaéia, Tnv omola AOYLOTIKOMOLEL UE TN
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uEBodo tng kabaprg Béong. MNa T CUUUETOXN OTNV PWNV BuyaTPLK TIoU €xel MwANBel otnv cuyyevn n
kowonpaéia, To kKEpSog mou avayvwpiletal meplopiletal 0To Moo nou anodiSetal oTa cUNPEPOVTA TWV N
OUVOESEUEVWY ETIEVOUTWV OTNV GUYYEVH 1 Kowvormpagia.

AAN 12 (Tpomomoinon): «Avayvwpion avaBoAAOpeVwY GOPOAOYLKWV TIEPLOUCLAKWY OTOLXEIWV yLa un
npayuatronondsioeg {NULEG » (epappoletal ot ETAOLEG AOYLOTIKEG MEPLOSOUG TTOU EEKLVOUV TNV N LETA
v 1 lavouvapiouv 2017).

H tpomomoinon O&leukplvilel TO AOYLOTIKO XELPLOMO OXETIKA HE TNV avayvwplon avaBoAdpevwv
$OpPOAOYLIKWY AMALTACEWV O N TpaypatonolnOeioeg {NKLEG TTOU €XOUV TIPOKUWPEL amd XPEWOTLKOUG
TITAOUG TTOU EMLUETPpWVTOL OTNV EVAOYN ala.

H Etawpsia Bpioketal otn Stadikaoia ektipnong tng emidpaong twv tpomomnolioswy tou AAM 12 otig
OLKOVOLKEG TNG KataoTtdoelc. H tpomomnoinon tou AAM 12 Sev £xel uloBetnBel akdun amo tnv Eupwmnaikn
‘Evwon.

AAN 7 (Tpomomoinon): «Katdotaon Tapelakwv Powv» (epappoletal otig THOLEG AOYLOTIKEG MEPLOSOUC
Tiou §ekwvolv TV R petd tnv 1 lavouvapiov 2017).

Me Baon tnv tpomnomnoinon tou AAM 7 pia etalpia KoAsital va MapEXEL YVWOTOTOLNOELG OL oToleg fonBouv
TOUG XPNOTEG TWV OLKOVORLKWY KATOOTACEWV VA AELOAOYCOUV TIG LETAPBOAEG EKEIVWY TWV UTIOXPEWOEWV
TWV OMOolWV Ol TAPELOKEC POEG TOELVOUOUVTAL OTIC XPNUATOSOTIKEC SpACTNPLOTNTEC OTNV KATAOTAON
TAUELAKWY POWV.

H Etalpela Bploketal otn Sladikacio ekTiUnong tng €midpaong Twv TPOTOMOLNCEWV Tou AAM 7 oTig
OLKOVOUIKEG TNG Kataotdoel. OL tpomomolnoelg tou AAM 7 Sev €xouv uloBetnBel akopn amd tnv
Evpwrnaikn Evwon.

ANXA 2 Napoxég mou e§aptwvtal ano tnv aia twv petoxwv (Tpomonoinon) “Taflvopunon Kot eEMLUETPRON
cuvaAlaywv mou adopolv mapoxEG mou efaptwvtal and tnv afia twv petoxwv” (epoappodletar otig
£TAOLEG AOYLOTLKEG TEPLOSOUG TTOV §EKLVOUV TRV ) HeTA TNV 1 lavouapiov 2018).

H tpomomoinon mapéxel SLEUKPLVACELS OXETIKA ME TN Pdon empétpnong o6oov adopd TAPOXEG TOU
e€apTwvtal amno tnv afla Twv HEToXwV Kal Slakavovilovtal 0e HETPNTA KL TO AOYLOTIKO XELPLOMO OXETIKA LE
TPOTIOTIOLNOELG OE OPOUG Tou pHeTaBallouv pia mapoxr mou Slakavoviletal oe UETPNTA 1 O TAPOXn Tou
Slokavoviletol og CUPUETOXLKOUC TiTAoug. EmumAéov elodyouv pia e€aipeon doov adopd TG apxEG Tou
AMXA 2 pe Baon tnv omnola pia mapoyn Oa MPEMEL va AVTLLETWIIETAL 0OV VA ETIPOKELTO VA SLAKAVOVLOTEL
€€ OAOKANPOU O€ CUUUETOXLKOUG TITAOUC, OTLC TIEPLTTWOELG OTIOU 0 €pY0SOTNG UTIOXPEOUTAL VO TIOPOKPATA
£€va ooo mpog KAAUPN Twv GopoAoYIKWY UTIOXPEWOEWY TwV EPYAlOUEVWY TIOU TIPOKUTITOUV ATO TTOPOXEC
mou efaptwvtal and v afla Twv PeToXwy Kol va To amodidel ot popoloyikég apxec. H tpomomoinon
edapUOleTaL OTLG ETAOLEG AOYLOTIKEG TePLOSOUC TTou Eekvolv TNV R Hetd thv 1 lavouapiou 2018 kat dev
£€xeL uL0BeTnBel akOuUn amno tnv Evpwrnaikn Evwon.

ANXA 4 (Tpomomoinon) «Edappoyn tou véou AMXA 9 pe to AMXA 4» (epappoleTal OTLG ETHOLEC
AOYLOTIKEG TTEPLOSOUG TTOU EEKLVOUV TV 1) MeTd TNV 1 lavouapiou 2018).

To ZupPoUAlo e€€dwoae otig 12 IentepPplou Tpomonoloelg oto mPOTuTo AMNXA 4 WOTE VO AVTLUETWIILOTOUV
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oL avnouyieg mou mpogkuav amod TNV epapuUoyr] TOU VEOU MPOTUTIOU XPNHUATOOLKOVOULKWY MECWVY (AMXA
9), mpwv amnd tnv £dopuoyr TOu VEOU TPOMOMOLNUEVOU amo To cupPBouAio AMXA 4. OL TPOTIOTIOLNCELG
glodyouv Vo mpoaoeyyioelg: emkdAludn kat avoapolr. To Tpomomnotnuévo npdtumo a:

e Silvel TV duvatotnta oTig eTalpieg mou ekdidouv acdaliotripla cupBoiata va avayvwploouv ota Aoutd
OUVOAIKA €0060, Kal OXL 0To KEPSOG 1 TN I{npia, tnv actabela mou propel va mpokUPeL dtav to AMXA 9
edapudletal pLv amo TG VEeg 0odaALOTIKEG CUUPATELG.

® TIOPEXEL OTLG ETIXELPNOELS TWV OTOLWV oL SpaaTNPLOTNTEG KATA KUPLo AOyo cuvdéovtal UE TG achAAELEC,
MLOL TIPOQULPETIKN TpoowpLvn e€aipeon amd tnv edpapuoyn AMXA 9 puéxpl to 2021.

H tpomomnoinon edapudletal otig £TOLEG AOYLOTIKEG TEPLOSOUG TToU EEKLVOUV TNV 1} HETA TRV 1 lavouapiou
2018 ko ev €xel uoBetnBel akoun and tnv Evpwmnaikn Evwon.

Aeukplvioslg oto AMXA 15 «Ecoda anod Zupupdcelg pe NeAdrteg» (epaprOleTaL OTIG ETHOLEG AOYLOTIKES
ePLOSoUG o §EKLVOUV TNV 1) peTd tnv 1 lavouapiov 2018).

Tov Ampilio tou 2016, to IASB mpoépn otnv ékdoon Sleukplvicewv oto AMXA 15. OL TPOMOMOLACELS TOU
AMXA 15 6ev petaBarhouv Tig Baoikég apxeg tou Mpotumou, aAld mapéxouv SLEUKPLVIOELS W TPOG TV
edappoyn Twv ev Aoyw apxwv. OL TpomomnoLr|oelg SLeUKPLVIZoUV TOV TPOTIO HE TOV OToio avayvwplletal pia
S6éopeuon ektéleong oe pia ocuppaocn, Twg MPoodlopilleTal av pUia OLKOVOULKE OVTOTNTA OTMOTEAEL TOV
£VTOAEa 1) TOV evToA0dGX0, Kal Twe tpoadlopiletal av to £6060 amd tn xopnynon piag adslag Oa mpémnel va
QVOYVWPLOTEL O UiaL CUYKEKPLUEVN XPOVLKA OTLYUA N ME TV tdpodo tou xpovou. H Etalpeia Ba efetdoet
™V enintwon OAwv Twv mapanavw ot OIKOVOULKEG TNG KaTaotAaoelg, av Kal eV aVaUEVETAL va €XOUV
Kopia. H tpomomnoinon ebapuoletal yla eTNOLEG TTEPLOSOUG TToU EeKLVOUV TNV 1 HeTa tnv 1 lavouapiou 2018

KoL Sev €xeL uLoBeTnOel amo tnv Eupwnaikn Evwon.

Etoleg BeAtuwoelg ota AMXA, KOkAog 2014-2016

Ot tponomnotioelg tou KokAou 2014-2016, ekd6Onkav amnd to ZupBouAlo otig 8 AskeuBpiou 2016, €xouv
edapuoyr og MePLOSOUG oU EeKLVOUV TNV 1 LeTA amo tnv 1 lavouapiou 2018 kat dev £€xouv uloBeTnOel and
v Eupwnaiki Evwon. OL KOTWTEPW TPOTIOTIOLCEL OEV OVOUEVETOL VA £XOUV CNHAVTLIKA EMIMTWON OTLG
OLKOVOULKEG KATAOTAOELG TNG ETatpeiag ektog av avadépetal StadopeTKA.

A.NX.A. 1 «Mpwtn edappoyn Twv SLEBVWV MPOTUNWV XPNHUATOOLKOVOULKAG avadopac»

H tpomomnoinon Staypadel tig «Bpaxunpdbeopeg e€alpéoelg anod ta A.MN.X.A.» mou mpofAénovtav and to
Mpoodptnua E tou A.M.X.A. 1 pe TO ALTIOAOYIKO OTL £XOUV UTINPETAOEL TTAEOV TOV GKOTIO TOUG Kal Sgv gival
AoV amnapaitntec.

AN 28 (Tponomnoinon) «Empétpnon Tuyyevwy Enyelprioswv i Kowvonpaguwv otnv eVAoyn agio»

H tpomomnoinon Steukplviletl otL n emhoyr mou Sivetal, oL eMeVOUOELG O GUYYEVNG I 0€ Kowompaéleg mou
KOTEXOVTAL QMO ML OVIOTNTA TIOU ElvOl €vag OpyovIoPOG Slaxeiplong emevoutikwy KepoaAaiwyv 1 aAAng
ovVTOTNTAG TOoU MANpol TG mpoiUmoBéoelg, va emuetpnBolv otnv evAoyn afla ECW TWV OMOTEAECUATWY

elvat SLaBéoun yla kabe pia emévducon og cuyyevr i Kowompatia EEXwPLOTA KATA TNV apxLKr avayvwpLon.
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ANXA 12 I'VwOTOMOLNOELG OULHETOXWV O AAAEG OVTOTNTEG: ALEUKPIVLON TOU GKOTOU TOU MPOTUTOU.

H tpomomnoinon &ieukpivice to medlo edpappoyng tou mpotumou Tpoodilopilovtag OTL OL AMALTHOELG
YVWOTOMOoiNoNG Tou MPOoTUMoU, €KTOC amd ekeiveg Twv mapaypddwv B10-B16, 1oxUouv yla TIC GUUUETOXES
NG oVTOTNTAG avefdptnTa av £xouv taflvounBei wg katexdpeva yla mwAnoh, weg Katexoueva yla Slavoun f
wg Slakomneioeg 6paotnpLotnTeg cUdPwva e To ANXA 5 «Mn KukAodopouvta MEPLOUGLAKA oTolxela TTou
KATEXOVTAL TIPOG MWANON Kot Slakomeioeg 5pacTnpLOTNTESY.

AAN 40 « Emevéutikd akivnta» Metagopég Emevdutikwv akwiltwy (epaproletal oTLg ETHOLEG AOYLOTLKES
nePLOSouG Tou EKLVOUV TNV 1 LeTA TNV 1 lavouapiov 2018).

H tpomomnoinon oto AAM 40 mou e€€dwoe to ZUPPBoUALO otig 8 AskeuBpiou 2016 Sieukplvilel OTL pLa
OLKOVOLKN ovtotnta duvartal va petad£pel éva akivnto mpog A amd Tig emevdUoelg o akivnta, otav, Kat
povo otav, umdpyouv evdeielc alaynic tng xpnong. Mua aAhayr] Ttng Xpriong TMPOKUTTEL, £GV TO aKivnTo
mAnpol 1 mavel va MAnpol, Tov oplopd Twv enevdUoswv o€ akivnta. Mia aAhayr) ot MPoBEoelg tng
Sloilknong yla t xprion Tou aKLWATOU amo povn thg 6ev amotelei £voel€n pag aAhayng otn xprnon.

H tpomomnoinon edpapudletal o eTAOLEC AOYLOTIKEG TIEPLOSOUC Ttou EEKVOUV TNV i UETA TRV 1 lavouapiou
2018 kot dev €xel uLoBetnBel amo tnv Eupwmnaikn Evwon.

EAANXA 22 Aweppnveia «Zuvallayég oe £€vo vopopa kat MpokatafoAécy» (epappdletal ot ETAOLEG
AOYLOTIKEG TLEPLOSOUG TTOU EEKLVOUV TNV ) HETA TNV 1 lavouapiou 2018).

H Atepunveia 22 Steukplvilel To AOyLOTIKO XELPLOUO YLa TLG cUVOAAAYEG Ttou TieplAapBdavouy Ty elompadn n
NV TMANPWUN TIPOKATABOAWV Ot £EVO VOULOUA. ZUYKEKPLUEVA, EDAPUOTETAL yla TIG ouVAANaYEG Og E€vo
VOULOMOL OTAV N OLKOVOULKI OVTOTNTO avayvwpilel €va pn VOULOUATIKO TEPLOUCLOKO OTOLXELD N Ul 1N
VOULOUOTLKI) UTIOXPEWGCN TIOU TPOKUTTEL AMO TNV TANPWUN 1N tnv elompafn mpokatafoAwv mpw n
OLKOVOWLKI OVIOTNTO QVOYVWPLOEL TO OXETIKO TEPLOUCLAKO oTolxelo, €€odo 1 €0060. ZUpPwvVA HE TN
Slepunvela n nuepounvia t¢ cuvaAAayngc, yLo Tov oKomo Tou KaBoplopol Tng cUVOAAQYLOTIKNG LOOTLULAG,
glval n nuepopnvia TNG apPXIKAG aAvoyvwplong TwV HUN VOULOUATIKWY TIPOTIANPWHUWY TOU TIEPLOUGLOKOU
otolxelou 1 ™G umoxpEéwong and AfYPn mpokataBoAng. Eav undpyouv MOANATAEG TTANPWHEG N} ELOTIPALELS
npokaTaBoAkd, n nuepounvia tng cuvallayng kabopiletal yla kaBs mAnpwun 1 eiompaén.

H Siepunveia epoapudletal o €Troleg AOYLOTIKEG TEpLOSOUG ToU Eekvolv TV N PUeta tv 1 lavouapiou

2018 kat 8ev £xeL uLoBeTnOel amo tnv Eupwmnaikn Evwon.

3.7 KUpieg mny£G afefatdtntag AOYLOTIKWY EKTLHNCEWY

H kataption twv Owkovoulkwv Kotaotacswv ocUpdwva pe Alebvr Aoylotikd Mpdtuma amattel v
Slevépyela eKTIUNOEWY, KPLOEWV Kal opadoxwy, TIOU EVOEXETAL VO EMNPEACOUV TOL AOYLOTLKA UTIOAOLTT TWV
TIEPLOUCLOKWY OTOLXELWV KAl UTIOXPEWOEWV KOl TIC OITOLTOUMEVEC YVWOTOTOLOEL Yl €VOEXOUEVEG

QUTALTHAOELG KAl UTIOXPEWOELS KABWwE Kot To UYPog TwV 008wV Kal e€06WV MOU avayvwpiloTnKav.

H xpnon emapkol¢ mAnpodopnong kat n edapuUoyr] UTOKELUEVIKNG Kplong amoteAolv avamdomoota
oTolXEla yLa TNV SLEVEPYELQ EKTIUNOEWVY OE QTTOTLUNOELG TIEPLOUCLAKWY OTOLXELWV, UTIOXPEWOCELC YL TIAPOXEG

OTO TPOOWTIKO, amopeiwon aflag otoleiwv tou evepyntikol, avéAeykteG ¢GOPOAOYIKA XPrOELS Kol
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EKKPEUELC SIKOOTIKEG UTTOBECELG. OL EKTIUNOELG KPLVOVTAL ONUAVTIKEG AAAA U SECUEVUTIKEC. T TMPOYUATIKA

MEAOVTIKA armoTteAéopata eVEEXETAL VA SLOPEPOUV ATIO TLG AVWTEPW EKTLLNOELG.

3.7.1 EKTLUNOELS
Mia Aoylotikn ektipnon Beswpeital onuavtikn Otav sival oNUAVTIKA yla TNV €IKOVA TWV OLKOVOULKWY

KOTOOTACEWV TOU OpiAOU Kot amottel Tig o SUOKOAEG, UTIOKELUEVIKEG 1 TtePITAOKEG KPLoELS TNG Sloiknong,
OUXVA WG AMOTEAECUO TNG QVAYKNG VLot OXNUATIOUO EKTIUNOEWY OXETIKA UE TNV eMidpaocn umoBécswv oL
omoieg eival apéPalec. H Etaipeia afloloyel Tétoleg eKkTIUAOEL o€ ouvexy Bdaon, Paocllopevog ota
anoteAéopata Tou ToPeABOVTOC Kal otnV eUnelpia, 0 CUOKEWELG PE €LEIKOUC, OE TAOELG KAl O GAAEG
peBOSouUC oL omoieg BewpouvTaL AOYLKEG OTLG CUYKEKPLUEVEG CUVONKES, OTIWG EMIONG KO TIG TPOBAEWELG Hag
OXETLKA HE TO MWC OUTA evdéxetal va aAdfouv oTo pEAAOV. TN onueiwon 4 avadEpovtal oL AOYLOTIKEC

TIOALTIKEG OL OTtoleG €XOUV ETUAEYEL.

3.7.1.1 EKtipnon anopeiwong unepagiog

H Etatpeia eAéyyel eTnoiwg TNV umdpxouoa umepadia yla tuxdv amousiwon Kal EPEUVA TA YEYOVOTA 1 TIC
ouvBnKkeg mou kablotolv TBavh TNV UTaPEN ATMOKELIWONG, OTIWG YLA TIUPASELYLOL LA ONLOVTLKI) SUCHUEVAG
oMAayr] oto eTalplkd KAl i ua anddaon yla mwAnon 1 8ldbson plag povadag n evog Asltoupylkol
topéa. O kaBoplopodg tng UTaPENG amopeiwaong amaltel Tnv amotipnon t™g avtiotolyng povadag, n onoia

EKTLUATOL XpNOLHOTIOLWVTAC TN HEBO0SO TNG POoeEOPANONG TWV TAUELOKWY POWV.

3.7.1.2 NpoPBAéPeLg yia emodaleic anattioelg
OL emiodaleic Adoyaplacpol amelkovifovtal Pe Ta OO ta omola eival mBavov va avaktnBouv. Ot
EKTLUNAOELG YL TA TTOOA TIOU OVAMEVETOL VA AVOKTNOOUV TTIPOKUTITOUV KATOTLV avaAuong Kabwg Kal
oo TNV eumnelpia tou opilou oXeTIKA Ue TNV TBavoTnTa emodaAElWV Twy TTEAATWY. MOALG yivel
YVWOTO OTL €VOG OUYKEKPLUEVOG AOYOpPLAOUOC UTIOKELTOL O HEYOAUTEPO Kivduvo Tou cuvnBoug
TUOTWTIKOU KWSUVOU (TLX, XOUNAR TUOTOANTITIKY LKAVOTNTA TOU TEAATN, Sladwvia OXETIKA UE TNV
UTaPEN N TO TOCO TNG Amaitnong, KTA.), 0 AoyopLlaopog Kataypadetal we emodAAELN €AV OL CUVONKES

unoénAwvouv OTL n anaitnon eival avelompaKTn.

3.7.1.3 Evdexopeva yeyovota

H Etalpeio epmAékeTol o€ SLKAOTIKEG SLEKSIKAOELG KAl OMO{NULWOELG KOTA T ouvnOn mopeia Twv
gpyaclwyv tou. O KaBopLoUOG TwV EVOEXOUEVWY UTIOXPEWOEWY TIOU OXETI{OVTAL UE TIG SLKOOTIKEG
OleKSIKAOELG KOl TIC amaltrioselc €ival pia moAUmAokn Sladikacio mou mepAaUPAVEL EKTLUAOELG
OXETIKA UE TIC TUOAVEG CUVETELEG KOL TIC SLEPUNVELEC OXETLIKA E TOUG VOUOUG KAl TOUG KAVOVLOUOUC.
MetaPoAEg otig kploelg ) otig dlepunveieg ival mBavo va odnyrnoouv os pla avénon 1 Ui pelwon

TWV EVOEXOUEVWY UTIOXPEWOCEWV TOU OUiAoU oTo HEAAOV.

3.7.2  MetaBoAr) AOYLOTIKWV EKTIUANCEWV

Jtnv napoloa xpron 8ev onUelwdNKov PETABOAEC OTLG AOYLOTIKEG EKTLUNOELG TIOU VO £XOUV 0UGCLWEN

25



€MISPAON OTLG OLKOVOULKEG KATAOTAOELG.

4 Z0voyn TWV AOYLOTIKWV TTOALTIKWV
OL ONMOVTIKEG AOYLOTIKEG TIOALTIKEG OL Omoleg €xouv XpnolpomolnBel otnv KATtApTLon AUTWV TWV

OLKOVOLKWYV KOTAOTACEWV cuvolifovtal mopakaTw.

A€illeL va onuewwBel, omwg avadpépbnke avaAuTikOTEpa avwWTEépW oty mapaypado Error! Reference
source not found., 0tL xpnoLuomoloUvTaL AOYLOTIKEG EKTLUNOELG KAl UTIOBECELS OTNV KATAPTLON TWV
OLKOVOMLKWY KOTAOTACEWV. Mopd TO YEYOVOG OTL QUTEG OL EKTIUNAOELG Baocifovial otnv KAAUTeEPN
yvwon tng 810iknong OXETIKA e T TPEXOVTA YEYOVOTA KAl EVEPYELEC, TA TIPAYLOTIKA ATOTEAECHATA

gival mBavo va Sladépouv TeAKE amd auTd ta onoia £xouv ektlunBel.

4.1 Enev8Uoelg Oog Zuyyeveig EMXELPOELG
Juyyevelg elval oL ETIXELPNOELG OTIG OToleg n Etalpela €xeL Tn SuvaTOTNTA VA AOKAOEL ONILAVTLKA
ETPPON KaL 6V amMOTeAOUV oUTE BUyATPLKEG OUTE SIKALWUOTA OE KOWOTPALio. INUAVTLKN EMLPPON
eivalt n efoucia va OUPUETEXEL OTIC OmMOPACEL TOU AAPBAVOVTOL yla TIC OLKOVOMIKEG Kol
ETUXELPNMOATIKEG TIOALTIKEG TNG €KSOTPLAG, AAA OXL OTOV EAEYXO QUTWV TWV TOALTIKWY. ZNUOVTIKN
emppon cuvnBwe umapxeL otav n Etalpeia Katéxel mooooto peTafy 20% pe 50% Twv SIKALWUATWY

Urdou péow KuplOTNTAG LETOXWV A HEow GAAou £iboug cupdwviag.

OL enevlUOELG Og OUYYEVELG ETXELPNOELG avayvwpllovial apXlKA OTO KOOTOG MELWUEVEG UE TUXOV
OWPEVMEVEG {Nuieg amoueiwong, evw yla okomoUG amotiunong xpnoldomoleital n péBodog tng

kaBaprg Béong.

MetaBoAéc oL omoile¢ TMPOKUMTOUV amo T KEPSN 1 TG {NULEC TWV OCUYYEVWV ETUXELPHOEWV

KOTOXWPOUVTOL OTNV KATAOTAON OMOTEAECUATWV.
4.2 Metatponn §évou vopioparog

OL ouvaoAAayeg oe €€va VOUIOMATO LETATPETIOVTOL OTO AELTOUPYLKO VOULOPO HE TNV XPnon twv

LOOTLULWYV TIOU LOXUOUV KATA TNV NUEPOUNVIA TwV cuvallaywv.

Képdn kat {nULEG a6 cuVAAAYUATIKEG SLadOPEG OL OTIOLEC TPOKUTITOUV Ao TNV KKaBApLoN TETOLWV
ouvaAlaywv KOTA TNV SLAPKELA TNG MEPLOSOU KOl Ao TNV UETATPOTH TWV VOULOUOTIKWY OTOLXELWV
mou ekdppalovtal oe £EVO VOULOUA WE TIC LOXUOUOEC LOOTIUIEG KATA TNV NUEPOUNVIO LoOAoYLoUOU,

KaTaXwpoUVTOL OTA AMOTEAECHATA.

Ta OTOLXELQ TWV OLKOVOULKWVY KATOOTACEWV TWV ETALPELWV TOU Etalpeiag empetpwvtal BAcel Tou
VOULOUOTOG TOU OLKOVOULKOU TEPLBAAAOVTOG, TNG EKACTOTE XWPOG OMOU AELToUpYel N KABe etalpeia

Tou opilou.
4.3 OIKOVOUIKEG TANPOdOPILEG KATA TOHEQ

H Etatpeia dev mapouoialel mAnpodopnon katd topéa kabws cupdwva pe to AMXA 8 kabBocov dsv
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T(POKUTITEL OXETIKI) UTIOXPEWOH.
4.4 Yniepagia

H umtepaia n omoia AMOKTATOL O L0 CUVEVWON ETIXELPIOEWY OPXLKA avayvwpiletal oto KOoTog TG,
To omolo givatl to umepBAANOV TOU KOGTOUC TG CUVEVWONG, TTAVW ATO TNV avaAoyia Tou opilou otnv

gvAoyn afla Twv KaBapwv MEPLOUCLAKWY CTOLXELWV TIOU AMOKTHONKAV.

META TNV apyLkn ovayvwplon, n unepoafia emUeTpATal 0TO KOOTOC peiov KABe cwpeupévn InULa
amopeiwong. H Etalpeia e€etdlel Tnv unepatio yla anopeiwon tg agiag tng oe etnola Pacn 1 Kal o
ouxva €av yeyovota f METABOAEG ouvOnkwv UTOSELKVUOUV OTL N Umepatio Pmopel va €xel

anopelwOel.

Katd tnv mwAnon Buyatplki¢ to Toco tng umepaliag mou tnv adopd, meplappavetal otov

TPOOSLOPLOPO TOU KEPSOUG 1 TNGS {NULAG TTOU TTPOKUTITEL OtO TNV MWANGN.
4.5 Aula teplouoLakd otolxeia (ektag unepagiog)

Ta dula meplouotlakd atolxeia tng Etalpeiag avayvwpilovtol apxikd oTo KOOToG KTHong Toug. Metd
NV apyLlkA avoyvwpLlon, Ta AUAQ TIEPLOUCLAKA OTOLXELO ETILUETPOUVTAL OTO KOOTOC TOUG HEelov TIg

CWPEVHEVEG AMOCPBETELG TOUG Kol omoladNToTe {nuia anopelwaong mou Tuxov EXEL TPOKUPEL.

H wodéhiun {wn Twv AQUAWV TIEPLOUCLAKWY OTolXelwv elval elte TEPLOPLOUEVN €lTE AMEPLOPLOTN

avaloya pe tnv puon toug.

Ta QuAa MEPLOUCLAKA OTOLKela pE TEPLOPLOPEVN WHEALUN Twr armooBEvovTal KAtd tn SLApKELD TNG
wWohEAUNG Lwn) Touc. H anooBeon apxilel OTav To MEPLOUCLAKO OToLXElo elval SLaBEoiuo Tpog xpron

KoL avayvwplleTal oTtnv KOTAOTACN ANMOTEAECUATWY XPronG.

H wdéAun Lwn kot n péBodog andoPfeong avabewpouvtal TOUAAXLOTOV OTo TEAOG KABe xpriong. Eav n
MPoodoKWHEVN WHEALUN Lwn 1 0 MPOCSOKWHUEVOG PUBUOG AVAAWGCNG TWV MEANOVTIIKWY OLKOVOULKWY
WhEAELWV TIOU EVOWHATWVOVTOL O KATIOLO AUAO TIEPLOUCLOKO oToLXElo €xouv LeTaBANnOel, ol aAAayEg

avTLpeTWilovTal AOYyLOTIKA W¢ LETOPOAEG O€ AOYLOTIKEG EKTIUNOELG.

Ta dula meplouolakd otolyelor pe aoplotn woéhun Iwr 6ev amooBévovtal alAd eAéyyovral
TOUAQXLOTOV O€ €Trola BAcn ylo TUXOV amopeiwaon T aflag Toug Kat yla va KaboploBel katd moco
umootnpiletal n ekTipnon tng dlolknong yla tnv aoplotn wdEAun {wn Twv AUAWY TIEPLOUCLAKWY
otolyelwv avtwy. Eav undpel petaBoln tng wdpAung lwng and aopLotn O TIEPLOPLOKEVN, TOTE N
MeTaBOAR AUTA QVTLUETWITIIETOL AOYLOTIKA 0OV pla HETOBOAR Ot ULl AOyLoTIKN ektiunon pe Bdon to

AN 8.

Ta QuAa eplouoLlakd oTolxela Tou Etatpeiag mepthapfavouy:

4.5.1 NoyLopKO

To amMOKTWHEVO AOYLOULKO Xpnollomoleital otn Slolknon Kat oTig mwANoeLg tng Etatpeiog
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Ou anoktnBeioeg adeleg mou adopolv o AoyloUKO KepaAatomolovvtal e Baon Tig Samdveg mou

Tipaypatonotifnkav ylo Ty armdKInon KoL TNV EYKATAOTAON TOU CUYKEKPLUEVOU AOYLOULKOU.

OL damaveg mou oxetilovtal Pe TN GUVTAPNON TOU NAEKTpOVIKOU Aoylopikol avayvwpilovtal ota

£€060 NG MEPLOSOU OTNV OToia AUTEG TIpAYLATOTOLOUVTAL.

O damaveg oL onoleg kepalatomolovvtal anocBévovtal e Tn LEBodo Tng otabepng andoPeong Katd
TIG eKTIHWHEVEG WDEALUEG TWEC TOuC (Ttpla pe mévte Xpovia). EMUTAEOV KOL TO QTMOKTWHEVO AOYLOULKO

UTIOKELTOL OE €AeyX0 amopeiwaong tng alag Tou.

4.5.2 Awalwpoto
Ta Skotwpato Slavopng Kal To UoBwTKd Sikalwpata avayvwpilovtal oto KOoTOG KTHONG TOUG

(ouumep\apBavopévwy TWV AUeEcwY £E06WV TIOU OXETI(OVTAL E TNV ayopd).

Ta Sikotwparta Stavoung dev amooBévovtal oto Babud mou tekuaipeTal OTL N UTOAELUUATLKE) TOUG
afia, katd t AnEn Tng oplopévng meplddou mapaxwpnong, Ba sival ion i peyaAltepn TNG AOYLOTIKAG
Toug aflag. e kaBe nuepounvia L0oAoyLoMOU eEETATETAL N TUXOV AMOMElWaN TG eVAoYNG afiag Toug
OE OUVAPTNON HE T OVAPEVOUEVA LEAAOVTIKA OLKOVOULIKA 0hEAN amd Tn xpnolponoinon toug 1 t
petayeveéotepn 61aBsor toug. Ta kEPSN R oL {nuieg mou TPoKUTITOUV amod Thv anodcupon f dlabeon
Twv Skawpatwy Slavopung kabwg emiong kot ot {nuieg ano amopeiwon tng gvAoyng aglag Toug

Kataxwpouvtal wg €008 1 €€06a OTA AMOTEAEGUATA TNG XPrIONG TTOU TIPOKUTITOUV.

To LLOBWTIKA SIKaLlwHATA £XOUV TIEPLOPLOKEVN WhEALUN {wN KoL ATEKOVI{OVTaL 0TO KOOTOG KTNong
pelov TG cwpevpéveg anooBEoel. H amooBeon unoloyilletal xpnolonolwvtag t otabepr péBodo
andoBeoNG HE OKOTIO TNV KATAVORH TOU KOOTOUG TWV MLIOBWTIKWY SIKALWUATWY KoTd T SLAPKELA TNG

EKTLLWHEVNG WPEALUNG LwNG TOouG (9- 12 xpovia).
4.6 EVOWNOTEG OKLVNTOTIOLAOELG

Ta olKOTMESA KOl KTipLA ATELKOVIIOVTOL OTLG OLKOVOULKEG KATOOTACELG OE QVATPOCOPOCUEVES Qtleg

Melov TIG CwpPEVEVEG AMOOPBETELG.

H gbAoyn aia Twv olkoMESWV Kal Twv KTLpiwv tpoodloplletal o TAKTA SLACTHUATO Ao aveEdptnTo

EKTLUNTA.

Ta AoUtd EVOWHATA TTAYLO ATELKOVITOVTOL 0TO KOOTOG KTHOEWG ELOV TIC CWPEVUUEVEG ATTOOPECELS Kall

TUXOV {NULEC amopeiwong.

To KOOTOG KTNOEWC TwV mayiwy mepAapBavel OAEC TIC ALECA ETILPPLTTEEG SATIAVEC YLOL TNV ATMOKTNON
Twv otolxeiwv. Metayevéotepeg Samaveg kataywpouvtal oe enavénon TnG AoyloTikAg aflag Twv
EVOWMATWY Tayiwv N wg EExwpLoto maylo, LOVoV KATA TNV EKTACH TIOU oL SAAVEG AUTEG auEAavouv Ta
UEAAOVTIKA OLKOVOULKA OPEAN TIOU QVAUEVETOL VA ELOPEVCOUV QMo TNV Xpron Tou Tmayiou otolyeiou
KOL TO KOOTOG TOoUuG Mmopel va emuuetpnBel aflomota. To KOOTOG EMIOKEUWV KOL OUVTNPHOEWV

KATOXWPELTOL OTA QIMOTEAECLLOTA TWV XPNOEWVY TIOU TIPAYLLOTOTIOLOUVTAL.
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OL LSloTapayOUEVEG EVOWUATEC AKLVNTOTIOLOEL OTOLXELOBETOUV TTPOCGONKN OTO KOOTOC KTNOEWG TWV
EVOWHATWY OKLYNTOTIOLOEWY Ot afle¢ mou mepllapuPdvouv to Gueco kbdotog ploBodooiag tou

TIPOOWTTLKOU, TIOU GUUUETEXEL OTNV KOTAOKEUT], KOOTOC aVAAWOEVTWY UALKWV Kal GAAQ YEVIKA KOOTH.

Ol anmooBEoelg TV eVowUATwy mayiwv umoloyilovtal pe thv otabepn uEbodo anodofeong péoa otnv

WhEALUN Lwr TOUG TToU €XEL WG €ENG:

Ktipla — Kataothpota 15-50 étn
AmnoBnkeg — Mpadeia 15-50 étn
NOUTTEG EYKOTAOTACELG KOl ESOTALORLOG 6-20 €1
‘EruumAa kot Aouog e€OMALOUOC 3-5 £1n
Metadoplkd péca 5-7 étn

OL UTTOAELMMATLKEG aieg Kot oL WHEALUEC {WEC TWV EVOWUATWY Ttaylwv UTIOKELVTAL O enaveéétaon o€
KAOe nuepounvia ooloylopou. EGv ot umoAsippatikég afieg, n mpoobokwpevn wdeAn {wn o
TIPOOSOKWHEVOG pUBUOG AVAAWONC TWV LEAAOVTIKWY OLKOVOULKWY WHEAELWY TIOU EVOWLATWVYOVTAL OF
KATIOLO TIEPLOUCLAKO OTolXelo €xouv HeTaPAnBel, oL aMayég avtiueTwrilovial AOYLOTIKA WG

UETOBONEC OE AOYLOTLKECG EKTLUNOELG.

Katd tnv mwAnon evowuatwy mayiwy, ot dtadopég HeTafU TOU TLUAUATOG ToU AapBAveTaL Kal TG

AoyLoTIKA G Toug aglag katayxwpouvtal wg KEPSN f {nuieg ota amoteAéopata.

H Aoylotikn afla Twv evowpatwy mayiwv eAEyxeTal yla anopeiwon otav umapyouv evbeitelg, dnAadn
yeyovota | aAAQYEG OTLG TIEPLOTAOELG Selyvouv OTL N AoyloTikn afla TBavov va pnv ival avaktiotun.
Av umtdpyel Tétola €vOelEn kal n Aoylotikr aflo Eemepvd to MPOPBAEMOUEVO QVOKTH OO OGO, T
TLEPLOUCLOKA OTOLXELD 1] Ol HoVAdEG SnUloupylag TAUELAKWY POWV ATIOUELWVOVTAL OTO OVAKTHOLLO
moo0. To QVAKTAOLWMO TOCO TWV OKLVATWY, EYKOTOOTACEWV Kol £EOMALOMOU elval To peyoAUTEPO
MeTafl TNG KABAPNC TG MWANCEWS TOUG Kal TNG aflog xpriong Toug. MNa tov urtoAoylopnod g aglog
XPOEWG, Ol OVOUEVOUEVEG UEANOVTIKEG TOHELAKEG POEG TpoeodAolvtal oTnv mapoloa afia Toug
XPNoLHoToLWVTAS £va Po-popou MPoeodANTLKO EMITOKLO TIOU QVTAVAKAQ TLG TPEXOUOEC EKTLUNOELG

NG ayopadc ylo T dlaxpovikn afio Tou XpAUATOoG Kol Twv cuvadwv KvGUVwy TPoC TO MEPLOUCLAKO

otolxelo.

‘Otav oL AoyLoTIKEG afleg TwV EVOWHATWY aKLVNTOMOLoewv unepBaivouy tTnv avaktiolun agla toug, n
Sladopa (amopeiwon) kataxwpeltal apylkd o Pelwon Tou oXNUATIONEVTOC amoBepatikou UAoyNG
aflag (edv umdpxel yla to avtiotolyo maylo) To omoio amelkovileTal oe Aoyaplacpols Twv Wilwv
kebohaiwv. Kabe {nuLd amopelwong mou MTPOKUTITEL MEPA ATO TO OXNUATIO0EV amoBeuaTikd yla To

OUYKEKPLUEVO TIAYLO, avayvwplleTal apeoa wg €060 0TNV KATAOTAGCHN ANMOTEAECUATWY XPHoNG.
4.7 XpnLOTOOLKOVOLLLKA TIEPLOUGLOKA OTOLXELQ

Ta XpNHUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELA TNG ETalpeiag TalvouoUvTaL OTLC TOPOKATW KATNYOPLES
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TLEPLOUCLOKWY CTOLYXELWV:

» Odvela KoL AMALTAOELS,
>  XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXEla oTNV UAoyN afla HECW TWV ATTOTEAECUATWY,

Ta XPNUOATOOLKOVORLKA TIEPLOUCLOKA oTolxela Slaxwpilovtal o€ SLADOPETIKEG KATNYOPLEG amd TV

Sloiknon avaloya e Ta XOpAKTNPLOTIKA TOUG KAL TOV OKOTIO YL TOV OToi0 amoktouvTal.

H kotnyopio otnv omola katatdcostal KAOe XPNUATOOLKOVOULKO HECO Sladopomoleital amd Tig
umoAowneg kabwg avaloya pe Tnv Katnyopla otnv omoia Ba kataxwpnBei, oxvouv Sadopetikol
KAVOVEG 000V adpopd OTNV ATMOTLNGT TOU AAAA Kol OTOV TPOTO avayvwpLlong KABe mpoodlopl{oevou

QmoTeEAECLATOC €(TE OTNV KATAOTOON AMOTEAECUATWY gite ameuBelog ota ISl Kedalata.

Ta XPNHOTOOLKOVOULKA TEPLOUCLAKA OTOLXEla avayvwpilovtal Pe TNV ebapuoyr] TG AOYLOTIKAG TG

NUEPOUNVIAG TNG EUMOPLKNG CUVAAAAYAG.

4.7.1 XpnHaTtoOLKOVOUIKA [MEPLOUCLAKA ITOLXEiO QMOTIHWHEVA otnv gUAoyn afia péow TwV
OUIMOTEAECUATWV

Ta XPNUOTOOLKOVOUIKA TIEPLOUCLAKA OTOLXElO QTOTIMWHEVA OtV €UAoyn afla péow Twv
OMOTEAECUATWY TEPAAUBAVOUV XPNUATOOLKOVOULIKA OTOlXelot ToUu eival KoTeXOUeEvVA Kuplwg yla
gumoplkolg okomoUg kat mpoadlopilovtal amno tnv Etatpeiag wg anotipwpeva otnv eVAoyn aio péow

TWV QIOTEAECUATWY KATA TNV 0PXLKI TOUG avayvweLon.

To XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTolela mou meplhaufdvovial ¢ autiv v Kotnyopia
QUTOTLHWVTOL 0TNV €UAoYN afla HEoW TwV AMOTEAECUATWY Kal 6gv pumopouv va avatalvounbouv os

AaAAn katnyopla.

Ta XpNUATOOLKOVOULKA TIEPLOUCLAKA oToLXEla TToU €XEL TAELlVOUNOEL N ETalpela o AUt TV Katnyopia

TePAAUPBAVOUV UETOXEG ELONYUEVEC OE XPNUATLOTNPLAKEG AYOPEC.

4.7.2 Advela Kot ATALTAOELG

To SAvela KAl OL QMOLTAOELG €lval N TTApAYywYa XPNLOTOOLKOVOULKA OTOLXEld TOU EveEPYNTIKOU WE
oTaOEePEC KAl TPOOSLOPLOUEVEG KATABOAEG Kol Ta omoia Sev £XOUV XPNHUATLOTNPELAKN TN OE EVEPYO
ayopd. Anuloupyouvtal otav n Etalpeia mapéxel xprnuata, mpolovra f untnpecieg ansuBeiag o évav

odeAETN XWPLGE TPOBEDN EUMOPLKN G EKUETAAAEUONG.

Ta Sdvela KoL OL QAMAITAOELG QTOTIUWVIAL OTO OnmooBecpévo kOoto¢ PAocel tng pebddou Tou
TipaYUATLKOU emLTokiou peiov KaBe poPAen yla amopeiwaon. Kabe petapoln otnv afla twv daveiwv
KO QTALTAOEWY avayvwpliletal ota anoteAéopata otav Ta SAvela Kal oL anattnoslg Staypadovral i
voiotavtal peiwon ™¢ afiag tToug KoBwg Kal Katd epappoyn tng HeBOdou TOU TPOYUATIKOU

gmtokiov.

Mo OPLOMEVEC ATIALTOELG TIPOYHOTOMOLE(TAL EAEYXOC YL TUXOV QITOUELWON TOUC ava HEMOVWUEVN

anaitnon (ywa mapadsypa ya kaBe meAdtn fexwplotd) OTIC TEPUTTWOELS Omou n elompan tng
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anaitnong €xeL XapaktneLoBel ekmPOBeoUn KATA TNV NUEPOUNVIO TWV OLKOVOULKWY KATACTACEWV N
OE TIEPUTTWOELG OTIOU OVTIKELUEVIKA OTolXela UTIOSELKVUOUV TNV avaykn ylo amoueiwon toug. Ot
Aounég analtioslg opadomololvTal Kal EAEyYovTaL yla TUXOV amopEiwaon Toug oto oUVoAo Toug. H
opodomnoinon Twv amaltioewy yivetal pe BAon KAmola Kowd XOpoKTNPLOTIKA TLOTWTLIKOU KvSUvou

TIOU TLG XapaKkTnpilouv.

OL amattioelg kal ta davela meptlappavovtal ota KukAodopoUvta TEPLOUCLOKA OTOLXELD, €KTOG
QUTWV TIOU AAYOUV HETA TNV Tdpodo Swdeka HNVWV omd TNV nUepounvia Looloylopol. Autd
xopaktnpifovtal oov pn KUKAOPopoUVvIa TEPLOUCLOKA OTOLXELD. ZTOV LOOAOYLONO Ta§vopoUvTaL oav
EUTIOPLKEG KO GAAEG OUTALTAOEL KOL OMOTEAOUV TO UEYAAUTEPO HEPOG TWV XPNILOTOOLKOVOULKWY
TIEPLOUCLOKWY OTOLXEiwv Tou opidou. Asbopévng tng PBpaxumpoBbeounc GUOEWC TWV AMALTHOEWV
autwv, n dloiknon tou Etatpeiog motevet O0tL n eVAoyn afiot TOUG OUCLAOTLKA TOUTI(ETOL e TNV aia

otnv omola amnetkovilovtat ota Aoytotikd BiLpAla.

4.7.3 EUMAoyn ASia
H ebloyn afia twv emevdloswv Tou udlotavtal o pia evepyd ayopd amodelkvUetal amd tnv

ovadopd 6 XpNUOTIOTNPLAKES TLUEG TNV NUEPOUNVia Tou IooAoylopou.
4.8 XpnLOTOOLKOVOULKEG UTIOXPEWOELG

Ol XPNLOTOOLKOVOULKEG UTIOXPEWOELG TNG Etatpeiag meplthapBdavouv opoloylokd Savela, Tpamellkd

Savela kat Aoyaplacpoug unepavaiiPews (overdraft), epnoptkég kot GAAOU £(60UC UTIOXPEWOELG.

4.8.1 XpNHUATOOLKOVOUIKEG UTIOXPEWOELG (EKTOG Saveiwv)
OL XPNUOTOOLKOVOULKEG UTIOXPEWOELS TNG Etalpeiog (ektog¢ twv Saveiwv) amewkovilovtal otov
IooAoylopo, oto kovOUAL «MaKpompOBOeOoUEG XPNUATOOLKOVOULKEG UTIOXPEWOELG» KABWG Kal OTo

KOVOUAL «pounOeuTEG Kal cuvadelc UTIOXPEWOTELGY.

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal otav n Etalpelat CUMPETEXEL O pHia CUMBATIKN
oupdwvia Tou XPNUATOOLKOVOULKOU péoou Kal Staypddovtal 6tav n Etalpeia anallacostal and tnv

UTIOXPEWON 1) AUTH AKUPWVETAL 1] ARYEL.

OL EUMOPLKEC UTIOXPEWOELS avayvwpilovial opxXLKWE OTNV OVOUAOTIKA Toug afia kol akoAouBwg

QUTOTLLWVTOL OTO OMOCBECUEVO KOOTOC.

Aedopévng NG Ppaxumpobeoung GUOEWS TWV UTOXPEWOEWV OUTwV, N Sloiknon tng Etatpeiog
moteel OtL n eVAoyn afio Toug ouoLAoTIKA TauTileTal Le TV afla otnv omola amelkovilovtal ota

Aoylotika BiAla.

Ta peplopata OTOUG METOXOUG avayvwpillovtat oto kovSUAL «Mepiopata TAnpwtéa» , Otav

gykpilvovtal amo tv Mevikn Zuvéleuon Twv MeToxwv.

31



4.8.2 Advewa
Ta SAvela mapéxouv HakpompoBeoun xpnuoatodotnon Twv Asttoupylwv Tng Etatpeiag. OAa ta ddavela
apXLKWE avayvwpilovtal oto KOOTOC, ou lval n eVAoyn agla tou avtaAAdypatog mou Aappdvertad,

EKTOC TWV Apecwv e£68wv €kdoang Toug.

META TNV apXLKA avoyvwpeLon, To SAVELD AMOTLUWVTAL 0TO arooBeopévo KOotog Baoel Tng uebddou
TOU TPAYHATLIKOU ETILTOKIOU Kot kAaBe Sladopd avayvwpiletal ota anoteAéopata Katd tnv nepiodo

tou davelopou.

H Slolknon t¢ Etatpelag motelel OtL ta emitdKla mou KataBaAlovtal oe oxéon pe ta cuvadOevta
Sdvelo Looduvapolv Pe ta TpExovta eVAoya EMITOKLA TNG OYOPAC Kal, CUVETIWE, 8V CUVTPEXOUV Ol
npoUmoBEoelg onolaodnmote mMpocapuoyng TG aflag otnv omoila amelkovi{ovial oL UTIOXPEWOELG

OUTEG.
4. 9 AnoBépata

Ta anoBépata mepAapBAvouV EUMOPEVATA, TPWTEG UAEG, UALKA, Kol GAAa ayabd mou amoktrfnkav

ME OKOTIO TNV LEAAOVTLKI) TTWANCH TOUG.

To kO60TO¢ Twv amoBeudtwv mpocdlopiletal xpnoluomolwvtag tTnv PEBoSo Tou €TACLOU HECOU
OoTaOUIKOU, Kal TepAapBavel OAeg TIC SamdAveg ToOu TpayuatonoliOnkav yw va ¢Bdcouv ta

anoBépata otnv napovoa BEon Kal Kataotaon.
To KOOTOG TWV anmoBepatwy dev MepAapBAVEL XPNULATOOLKOVOULKEG SATIAVEC.

Katd tnv nuepounvia loohoylwopou, ta amoBépata amelkovi{ovtol otnv XapnAotepn TLUR METALL

KOOTOUG KTong kat kabaprng peuotomnoLnoLung agiag.

H kaBoapr) pevcotomoufolun afla eival n eKTILWUEVN TR TWANONG KOTA Th ouvAdn pon Ttwv
SpaotnplotNTwyv NG emixelpnong, Uelov TO EKTIUWUEVO KOOTOC ToOU €elval avaykaio ywa va

nipayuatonolndel n mwAnon.

4.10 Noywotikr) Dopou Elcodrparog

4.10.1 Tpéxovoa Mopoloyia Elcodnparog

H tpéxouca dopoloyikn amaitnon/unoxpewon nepAapBAVeL EKEIVEC TIG UTIOXPEWOELG | QTTALTAOELG
anod T GopoAOYIKEG apXEC TOU elval OXETI(OUEVEG UE TNV TPEXOUCA I TPONYOUUEVEG TIEPLOSOUC
avadopdg kal mou dev €xouv KataBAnBel péxpl TNV nuepounvia tou Iooloylopol. YmoAoyilovral
cludwva He Toug popoloyLlkoUG CUVTEAEOTEG Kal Toug popoAoylkolG VOOUG Tou LoxUouV Kal BAaoel
Twv dopoloyntéwv kepdwv KaBe xpriong. OAeg oL HeETABOAEC OTLC TpEXOUOEG POPOAOYIKEG ATALTHOELG

Il UTIOXPEWOELG avayvwpilovtal cav ¢popoAoyikd £€060 oTa amoteAEoUATA.

4.10.2 AvoaBaAidopevn @Dopoloyia Elcodnpatog

H avaaAlopevn dopoloyia eloodnuatog umtoAoyiletal pe tnv PEBodo UTIoXPEWGNG TTOU EOTLALEL OTLC
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MPoowpLVEG Sladopeg. Autr mepAapBAvel TNV cUYKPLON TNG AOYLOTIKAG aflag Twv amottroswy Kal

UTIOXPEWOEWV TWV OLKOVOULKWY KOTAOTACEWV HE TLG avtioTolxeg GopoAoyLIKEG TOUG BATEL.

OL avaParlopeveg dpopoloyikég amaltioelg avayvwpilovtal otov Babud mou eival mbavod ot Ba

avTLoTaOpLoTOUV évavtl TG LeAAovTikng dopoloyiag e.codruatog.

H Etatpeia avayvwpllel pia mponyouévwg Un avayvwpLlopévn avaBaAropevn ¢opoloyikn amaitnon
KATA TNV £KTaon Tou eilval mbavo otL peAhovtikd dopoloyntéo KEPSoG Ba emitpéPel TNV avakTnon

™¢ avaBaAropevng dopoloyLkig anaitnong.

H avaBal\opevn dopoloyikry amaitnon enavefetdletal o€ KABe nuepopnvic LoOAoyLopoU Kal
MELWVETOL KATA TNV €ktacn mou Sev eival mAéov TuBavd otL emapkég dopoloyntéo kEpSog Ba eival
SlaBéopo yla va emtpédel tnv aflomoinon tng wdEAelag PEPOUC | TOU GUVOAOU QUTAG TNG

avaBaArlopevng dopoloyikig anaitnong.

Ot avaBarlopeveg popolOYLKEG UTTOXPEWOELG avayvwpilovTtal yia OAEG TIG GOPOAOYNTEEG MPOCWPLVEG

Stadopéc.

Ot $opoloyLKES TNULEC TTIOU UIopoUV va UeTadepBoUV ot EMOUEVEC TIEPLOSOUG avayvwpilovtal wg

avaBarlopeveg GOpPOAOYIKEG QTTALTHOELG.

Ot avaBal\opeveg GOpOAOYIKEG QUMALTAOELG KAL UTIOXPEWOELG UTtoAoyilovtal pe Toug PpopoloyLkoug
OUVTEAEOTEG TIOU avOpEVOVTAL va £bappootolV otnv Tepiodo katd tnv omoia Ba taktomownBel n
amaitnon f n unoxpéwaon, Aaupavovtag undoyn toug GopoAoylkoug cUVTEAEOTEG (Kal popoloyLkolg

VOLOUG) tou €xouv TeBOel o€ LOYU 1} OUCLOOTLKA LOXUOUV KATA TNV NUEPOUNVia Tou lcoloyLopou.

OL aMayeg ot avaParlopeveg GOPONOYLKEG QITOLTNOELS | UTIOXPEWOELG avayvwpilovtal cav
otolxelo tou $oOpou €l00SAMATOG OTNV KATAOTAGCN OIMOTEAECUATWY XPRONG, EKTOG AMO OUTECG TOU
T(POKUTITOUV MO CUYKEKPLUEVEG UETABOAEG OTA OTOLXELD TOU €VEPYNTIKOU 1 TLG UTIOXPEWOELG, OL
omnoleg avayvwpilovral kateuBeiav ota (dla kedpalaila tng ETalpeiog, Onwe n enavektipnon g atlog
NG OKLvNTNG TEPLOUCLOG KOl €XOUV WG OTMOTEAECUA TNV OXETIKN aAlayr ot  ovaBoAAOUEVES
$OPONOYIKEC QTIALTACELG I} UTIOXPEWOELG VA XPEWVETOL/ TILOTWVETOL EVOVTL TOU OXETIKOU AoyapLloopol

™¢ kaBaprg Béong.

4.11 Napoxeg Adyw cuvtaglodotnong Kat BpaxUXPOVLIEG TTOLPOXEG OE EPYU{OUEVOUG

4.11.1 BpaxunmpOOEOoNEG TTOPOXES
OL BpoayunpoBeopueg mapoxEG mMPog toucg epyalopdévout (ekTOG amod mapoxEC ANENG TG EPYACLOKAG

ox€ong) og xpripa Kat o i6og avayvwpilovtal we €€odo otav kabiotavtal §e50UNEUUEVEG.

4.11.2 Mapoxég Adyw ouvtaglodatnong

OL mMAnpwuEg kabopilovtal and thv EAAnVIKA vopoBeoia Kol ToUuG Kavoviopoug Twy Tapelwv. H Etalpsia

£XEL TOOO MPOYPAUUATA KABOPLOUEVWY ELOPOPWY OGO KL TIPOYPAUOTA KOOOPLOUEVWY TTAPOXWV.
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Mpoypaupo kKabBoplopévwy mopoxwv eival €va ouvtaflodoTikd mpoypaupa to omoio kabopilel éva
CUYKEKPLEVO TIOOO TAPOXNG CUVTAEEWS To omolo Ba slompdtel o epyaldpevog otav ocuvtalodotnBel to
omoio ouvnBwg e¢aptdrtal anod éva f MEPLOCOTEPOUG MAPAYOVTEG OTWG N NAWKia Ta Xpovia polnnpeaoiag

KoL To UPOC TWV ATOSOoXWV.

Mpoypappa Koboplopévwy elopopwv elval €va ouvtafloSoTiko TPOYPappa OTa TTAAioLo Tou omolou n
Etatpeia mpaypotomnolel KABoPLOUEVEG TIANPWUEG O €va EEXWPLOTO VOULKO tpoowro. H Etalpeia Sev éxel
Kapio voulkn umoxpéwaon va MANPwoel et MAEoV el0POPEC AV TO TaUElo Sev €XEL EMAPKN TEPLOUGLAKA
OTOLXELA YLt VA TTANPWOEL OE OAOUG TOUG £PYO{OEVOUG TLG TIOPOXEG TIOU OXETI{OVTAL [E TNV UTtNPECL TOUG

OTNV MaPoUoa KoL TLG TTPONYOU LEVEG XPOVIKEG TEPLOSOUG.

H UTMoXp£won TIOU KATOXWPELTOL OTOV LGOAOYLOMO YLO. TO. TIPOYPAUUATO KAOOPLOPEVWY TTAPOXWY €ival N
napovoa afia Tng umoxpéwaong yla TV Kaboplopévn mopoxr Hadl Le TG LETABOAEG TOU TIPOKUTITOUV Ao
TA KN OVOYVWPLOUEVA AVOAOYLOTIKA KEPSN Kal InUleg Kal To KOOTOG TG Mpounnpeciag. H umoxpéwon tng
kaBoplopévng mapoxng umoloyiletal etnoiwg anod avefdptnto avaloyloth Ye Th xpron tng pebodou tng
TIPOPAEMOUEVNG TUOTWTLKAG Hovadog (projected unit credit method). H mapoloa afia tng umoxpéwaong
kaBoplopévwy Tapoxwv Uutoloyiletal pe TPoefOGANON TwV HEANOVIIKWV XPNHOTIKWY EKPOWV WE
ouvteheotn TPoefOPANONG TO ETUTOKIO TWV HAKPOTIPOBECHWY OMOAOYwV Tou EAANVIKOU Anpociou Tmou
£xouv SlapkeLa mepimou (on Pe To ouvTaglodoTiko MPoYpaUpa. Ta CUCCWPEUUEVA AVAAOYLOTIKA KEPSN Kot
oL {nuieg MoOU TPOKUTTOUV MO TLG MPOCOPUOYEG LE BAon TA LOTOPLKA SedOpEVA Kal TIG UTIOBETELG TNG
QVOAOYLOTIKNG MEAETNG KaL uTiepPBaivouv to 10% TG UToXPEWONG KOBOPLOUEVWY ELOGOPWY KATAXWPOUVTAL
OTa AMOTEAECUATO UECO OTOV QVOAUEVOUEVO LECO AOPAALOTIKO XPOVO €PYACLOG TWV CUMMETEXOVIWVY OTO
npoypappa. To KOOTOG MPOUMNPECLOC KATOXWPELTAL AECH OTA AMoTeEAEopaTa e e€aipean TNV Meplmtwon
TIOU Ol UETAPOAEG TOU TIPOYPAMUMATOC €EOPTWVTOL QMO TOV EVATIOMEVOVTIA XPOVO UMNpeciag Ttwv
epyalOMéEVWY. ITNV MEPLUTTWON QUTH TO KOOTOG TMPOUTINPECLOG KATAXWPEITAL OTA AMOTEAECUATA WE TNV

otaBepn pEBodo péca otnv mepiodo wpipavong.

Mo ta mpoypaupata kaboplopévwy elodopwv n Etalpeia mAnpwvel elodpopég o aodaAloTKA Taela Tou
Sdnpooiou og umoxpewTikn Baon. H Etatpeia Sev €xel AN umoxpEéwon ¢ Goov EXEL TTANPWOEL TIG ELOPOPES
¢ OL elodpopéc avayvwpilovtal ocav Samave MPOOoWTLKoU oOtav odeilovral. Ewodopég mou

T(POTTANPWVOVTAL avayvwpilovial oav OTOLXELO TOU EVEPYNTLKOU OE TEPLMTWON Mou umapxel duvatdtnta

ETULOTPOONC TWV XPNUATWY 1 cUUPNPLOUOG HE VEEC OdEIAEG.
4.12 NMpoPAePerg

O mpoPAEP et avayvwpilovtal étav pio mapovoa déopeuon eival mBavo otL Ba odnynoeL o ekpor)
OLKOVOULIKWY TOpwV yla tnv Etalpeia kat autr pmopel va ektunOet afomota. O xpovog
Tipayuatonoinong 1 To Tooo TG €Kpong Umopel va eival aféPfaia. Mia mapoloa Séopeuon
T(POKUTITEL OO TNV TIAPOUCLO UIOG VOULKNG ) TEKUALPOUEVNG UTIOXPEWONG TIOU €XEL TPOKUEL amo

YEYOVOTA TOU apeABOVTOG.
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KaBe oxnuatiopévn mpoBAsen xpnollomoleital povo yla ta £€oda yla Ta omoia €ixe apxLkwe
oxnuatiotel. OL mpoPAEPeLg emavetetalovtal oe KAOe nuepopnvia IcoAoylopou Kal mpooapuolovral

TIPOKELUEVOU VA ATELKOVI{OUV TNV TpéXouaa KOAUTEPN EKTIUNON.

OL TpoPAEPELG QTIOTIUWVTAL OTO TIPOCSOKWUEVO KOOTOG TIOU QTOLTELTAL ylo Vo SLoKAVOVIOTEL N
napovca Géopevon, Poaollopevol ota TLo aflomiota TeKUnPla mou eival Stabfolpa katd tnv
nuepounvia loohoylopou, mepllapPfdavovtag toug KwdUvoug Kol TG afeBaldtnTe OXETIKA HE TNV

napovoa déopeuan.
Otav n enidpaon NG SLaxpovikng alag Tou XPAKATOG Elval GNUAVTLKN, TO Toad NG MPOoPBAeYPng elvat

n mapovoa afia Twv €£68wv Mou avapévovtal va amaltnBouv TPOKELMEVOU VO TOKTOTonOel n

uToXpEWon.

Av &ev eival edpefng mBavo OtL pia ekpor] MOPWV, MOU EVOWUOTWVOUV OLKOVOULKA odEAn, Ba

arattnBel yla va StakavovioTel n uTtoxpewaon, n mpoPAeyn avaotpédetal.
4.13 EvEEXOUEVEG UTIOXPEWOELG

OL &evdexOueveG UTOXPEWOEL; O6ev  avayvwpllovtol OTIC  OLKOVOMIKEG KATOOTAOEL, OAAQ
yvwotomnolouvtal, EKTOC av N mBavoTtnTa EKPOwWV TOPWYV OL OTIOLOL EVOWUATWVOUV OLKOVOULKA 0dEAN

elvat ehayiotn.
4.14 EvéeXOEVO MEPLOUCLOKA OTOLXELQL

MBOaveég eLOPOEC amMO OlKoVOULKA odEAN yla TV Etatpeio mou dev MANPoUV akKOUn Ta KPLTAPLA EVOG
TIEPLOUCLOKOU OTOLXElOU BewpouvTal eVEEXOEVEG ATIALTAOELG KOL YVWOTOTOLOUVTOL OTLG ONUELWOELG

TWV OLKOVOULKWY KOTOLOTAOEWV.
4.15 MioBbwoelg

H ektipnon yla To €dv pia cupdwvia mepléxel otolxelo nioBwaong mpayuatonoLeital Katd tnv Evapén
™¢ oupdwviag, Aappavovrag urt’ oYV oAa ta Slabéoua otolxela Kal TIG LoLaitepeg ouvOnKeg ou

ETUKPATOUV.

4.15.1 H Eraipeia wg podwtig

4.15.1.1 NelTOUPYIKEG LLOBWOELG
O KataBoAEg oTIG oUUPBAOELG ASLTOUPYIKNG HioBwong avayvwpilovial wg £€060 oTa AMOTEAECUATA UE
™ eubela puéBodo (ouoxeTloNOg €0060U Xpriong kot €£06ou). OL oXeTW(OUEVEG SATIAVEG, OMWG N

ouvtpnon Kot n acpalion, avayvwpilovral we £€060, OGTAV MPAYLATOTOLOUVTAL.

4.15.2 H Etoupeia wg ekplobwtng

4.15.2.1 NelTOUPYIKEG LLOOWOELG

OL pobwoelg otig omoieg n Etatpeia 6 petaPifalel ouolaoTikd OAOUG TOUG KIvEUVOUG Kol TLG
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WOhENELEC TOU TIEPLOUCLAKOU OTOLYE(OU KOTATACOOVTAL WG AELTOUPYIKEG ULOBWOELS. ApXlKA Apeoca
KOOTNn Tou PBaplvouv Toug eKUOBWTEG otn Slampaypdteuon Kat cupdwvio oG AELTOUPYLKAG
puioBwong mpootiBevtat otn Aoylotikd ofia Tou HIWOOBWUEVOU TEPLOUGLOKOU OTOoLXElou  Kal

avayvwpilovtat kad’ 6An tn Sldpkela TnG piobwong wg £écoda picbwong.
4.16 Avayvwpion E608wv

Ta £006a avayvwpilovtal oto Babud mou eivat mbavo 4Tt ta otkovoulkd odpEAn Ba elopelicouv otnV
Etatpeio kal ta oXETIKA MOoA prmopolV va petpnBouv aflomiota. Ta €éc0oda elval kabapd amd tov

$Opo MPooTIOEPEVNG QLG TLG EKTTTWOELG KAL TLG EMLOTPOEC.

H avayvwplon Twv ecd6dwv yivetal wg e€NG:

4.16.1 Mapoxr UTNPECLWV

To é€0060 amd cupPACELC TOPOXAG UTINPECLWY UE TtpokaBoplopévn Tiun avayvwpiletal pe Baon to
0Tad10 0AOKAPWGONG TS GUVAANOYAC KATA TNV NUEPOUNVia TOu LlooAoyLopoU. SUpdwva He Th LEBodo
auTh, To €0060 avayvwpiletal BACEL TNG AvaAoyLag TWV UTNPECLWV TIOU €XOUV TtapaoxXeOel LéxpL TNV
NUEPOUNVIA TWV OLKOVOMLKWY KOTAOTACEWY, O OXEON HE TO GUVOAO TWV UTINPECLWY TIOU TIPOKELTAL VAl

eKTeEAEOTOUV.

Otav 10 amotéAeopa tng cuvaAAayng mou adopd mapoxn Umnpeclwv Oev umopel va ektiunBel
Baowua, To €0060 avayvwpilletal HOVOV KATA TNV €KTOCN TIOU Ol OVAYVWPLOMEVEG Samaveg elval

OVOKTH OLLLEG.

J€ TEPUTTWOEL MOV UETAPBANOOUV OL OPXLKEC EKTLUNOELG TwV €000wv, oL damdveg N o Babuog
oAoKkANpwong, oL alayeg autég pmopel va odnynoouv oe au€noEL I MELWOELS TWV EKTLUWMEVWVY

€00dwv | Samavwy kat epdavidovtal ota €é0oda TN epLodou.

4.16.2 MwARosg ayabwv
Ta €0obda Kataywpouvtal OTav Ol oucLAoTIKOL Kivouvol Kal wWhEAELEG TTOU QMOPPEOUV ATO TNV

KUpPLOTNTA TWV ayabwv €xouv petaPLBactel otov ayopaot).

4.16.3 Mepiopata

Ta pepiopata, Aoyilovtal we é0oda, otav BepeAlwvetal To Sikalwpa siompaérg Toug.
4.17 Kéotog Aavelopou

To kOoTo¢ Savelopou avayvwpiletatl we £€06o tnv neplodo Tou MpaypaTonoleital, oUpudwva LE TNV

Baowkn uéBodo tou AAM 23 «Kootog Aavelopol ».
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5 Ene§nynpatikég onpelwoelg eni twv ETioliwv Owovopkwv Kataotaocewv

5.1 Ynepadia
Aev onuewwdnkav petaBoAég otn Aoylotikn ala tng umepadiag oe oxéon Ue TV mPonyoUEevn Xprion,

H Aoylotikn agla tng untepadiag tng Etaupeiag avaivetal wg e€NG:

Moo oe € '000 Anopponon
NOTOS COM
Kéotog Ktiong v 1/1/2015 124.231
pelov: ZwppeUMEVN QMOUELWODN 0
Noyiotiki aéia tnv 1/1/2015 124.231
AyopéEg 0
MeLWoELg 0
Anopeiwaon xprong 0
Kéotog Ktjone tnv 31/12/2015 4 124.231
Helov: ZwppeuPévn amopeiwaon 0
Noywotki adia tnv 31/12/2015 124.231
E€ayopd mooooTou BuyatpLKig 0
Anopodnon BuyatpLkng 0
Avaotaotpodn amoueiwong 0
Kéotog Ktongtnv 31/12/2016 4 124.231
HEelov: ZwppeuPEvn amopeiwaon 0
Noylotiki aia tnv 31/12/2016 124.231

H Aoylotikn ala tng unepatiog tng etatpeiag adopd umepalia mou mMpogkue amo Thv anoppodnon

¢ NOTOS COM onw¢ dpaivetal Kol 6ToV Mapamavw TivVaKa.

5.2 Aula TEPLOUCLAKA OTOLXELQL

Ta GuAa TteploucLlakd tou opihou adopolv Adeleg XpHoNG AOYLOULKOU Kal AOYLOULKA TIPOYPAUUATA,
koBwc kat Sikawwpata. H avaluon twv AoyloTIKwY 0flwV QUAWV TIEPLOUCLOKWY OTOLXElwV TNG

Etatpeiag, mapouaotdletal otoug MivaKeg mou akohouBouv:




Akoiwpato

MuoOwtika

Mooa o< € '000 i X Noylopkdé  Aowma  ZUvolo
Awavoung Swkalwpata

Kéotog Ktiong tv 1/1/2015 5.400 6.824 4.001 10 16.235
HEloV: ZuoowpeVUEVEG ATOOBEDELG 0 (5.519) (3.499) 0 (9.018)
Noyrotiki afia thv 1/1/2015 5.400 1.305 502 10 7.217
Ayopég 0 0 112 0 112
NwAnoeLc-Alaypadeg 0 (600) 0 0 (600)
Metadopég 0 0 1 1
AnooBEoelg xpnong 0 (572) (91) (2) (664)
ArtooBsc:qu wANBEvTwv- 0 600 0 0 600
Slaypadeviwy

Kéotog Ktionc thv 31/12/2015 5.400" 6.224° 4114 10 15.748
JuoowpeLUEVECG ATTOOBEDELS 0 (5.491) (3.590) (1) (9.082)
Noylotiki agia tnv 31/12/2015 5.400 733 524 9 6.666
Avopég 0 0 114 26 140
NwAnosLc-Alaypadec 0 0 0 0 0
MetadopEg 0 0 172 0 172
AnooBEoeLs xpnong (1.050) (275) (100) (3) (1.428)
Kéotoc Ktong tnv 31/12/2016 5.400 6.224°  4.400 36 16.060
JuooWPEVPEVEG ATOOBEDELG (1.050) " (5.766) " (3.690) " (4) (10.510)
Noyiotiki aia tnv 31/12/2016 4.350 458 710 32 5.550

Evtog tng KAELOpEVNG Xpriong amopelwOnke n agla SIKALWUATWY SLAVOUNAG TIPOIOVTWY TPOCWIILKOU

KOAAWTLOPOU Ttooou € 1.050 Adyw SLakomr ¢ cupBaTikhiG oxEong Ke tn ouvepyalopevn etatpeia COTY.
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5.3 Evowpata nayia

H Aoylotiki agla twv mayiwv nmou gpdavifovtal oTov LGOAOYLOMO, VLo TLG TTOPOUCLA{OUEVEG TEPLOSOUG

avaAvovtal wg g€Ng:

Ta evowpata mayla tng Etalpeiag avalovrtal we e€AG:

. EmutAa kat  AKvntomouoe
; , , , Metadopikd ; , ,
Mood ot € '000 Owoneda Kripia Mnxavipota wioa Aoundg LG U6 ZUvolo
£§OMALOHOG eKtéAeon

Kéotog Kthong tnv 1/1/2015 5.486 65.673 197 334 40.508 397 112.595
pelov: Zuoowpeupéveg AlooBEoeLg 0 (25.357) (189) (333) (36.423) 0 (62.302)
KaBapr Aoyiotiki aia tnv 1/1/2015 5.486 40.316 8 1 4.085 397 50.293
MpocBrkeg 0 51 0 0 191 1.268 1.510
NwAnoelg 0 0 0 0 0 0 0
Metadopéc 0 637 0 1 616 (1.409) (155)
Aaypadéc 0 (2.775) (139) (18) (13.174) 0  (16.106)
AnoofeoeLg xpriong 0 (2.690) (4) 0 (1.076) 0 (3.770)
AnooBéoeLg nwAnBéviwv-Sloypadéviwv 0 2.775 139 17 13.232 0 16.163
K6oToG kThong Ty 31/12/2015 5.486° 63586 58" 317 28.141" 2567  97.844
peiov: SUCOWPEUNEVES ATOGBECELS 0" (25272)" (s4)" 316)" (24.267)" 0 (49.909)
KaBapn Aoytotiki agia tnv 31/12/2015 5.486 38.314 4 1 3.874 256 47.935
MpocBnkeg 0 309 0 0 300 2.124 2.733
NwAnoeLg 0 0 0 0 0 0 0
Metadopéc 0 1.077 0 0 1176 (2.366) (113)
Aaypadéc 0 (106) 0 0 (1.052) 0 (1.158)
AnooBeoeLg xpriong 0 (2.121) (2) 0 (1.031) 0 (3.154)
AnooBeoelg mTwAnBévtwv-Slaypadéviwv 0 106 0 0 1.052 0 1.158
Koéotoc ktione Ty 31/12/2016 5.486°  64.866 58" 3177 28.565 14 99.306
pelov: SUCOWPEUNEVES ATOOBECELS 0" (27.287)" (s6)" 316)" (24.246)" 0  (51.905)
KaBapr Aoyiotiki afia thv 31/12/2016 5.486 37.579 2 1 4319 14 47.401

Kata tn Sldpkela twv mopouctalopevwy MEPLOSWVY SV €YLVE KOULa avampooappoyn tng aflog Twy

OLKOTIES WV KaL TWV KTLPLwV.

Enl twv akwAtwv tng etaipiag €xeL eyypadel mpoonuelwon umobrkng moool € 19.732 xA. ywa

e€aodaAion KowompakTikol opoAoylakol daveiou To unmtoAouno Tou onoiou tnv 31.12.16 eival mocou

€88.533 y(\..

5.4 EnevdlosLg o€ BuyatpLkég

310 KovSUAL mephappavovtal ol ENG BUYATPLKEC:

Mood ot € '000
Enwvupia Ouyatpikig

NOTOS INTERNATIONAL Ltd

(1) Zroeia oe evononpévo eninedo

Mood ot € '000
Apxn mepLodou

Auvénoelg Metoxkol Kedohaiou Buyatpikwyv

Emiotpodr kepohaiou Buyatpikig

ANoUELWON aVayVWPLOHEVN 0T AoTEAETOTA

AR§N nepLodou

31/12/2016

31/12/2015

% GUMHETOXNAG Xwpa

100,00% Kumpog
H ETAIPEIA
31/12/2016 31/12/2015
0 3.784
0 0
0 0
0 (3.784)
0 0

161a keparata

0

%
ouppetoxrig
100,00%

Xwpa  16ta kedpaAata

Kompog

3.790
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5.5 EnevdUOELG OE OUYYEVEIS

OL ouyyeveig emnixelpnoelg ¢ Etatpeiag katd tv 31 AskepPpiov 2016 kat thv 31 AekepuBplou 2015 sixav

J
WG EGAG:
Mooda o € '000 31/12/2016
Ei [t yyevoug Emuxei, % UMM Xwpa 181 Kedpdhara , ) ) ) ‘EcoSa ‘E§oda
EVEPYNTIKO EvepyNTKO Yroxpewostg YrnoxpewoeLg
ECCO SHOES HELLAS ALE. 49,00% ENGSa 60 0 60 0 0 0 0
4 4
ONE OUTELET AE 35,00% EAAGSa 3.837 5.363 2.163 124 3.565 5.763 3.829
v
SOFIA DEPARTMENT STORES LTD 50,00% Boulyapia (3.951) 1.142 1912 4.116 2.890 2.245 3.866
31/12/2015
Aobonos Aobonos . B
Ei i vy UG Emuuyei % ZUp. Xwpa 161 Keddhara Mn R N L oo . ‘Ecoda ‘E€0ba
EvEPYNTIKO EvEPYNTIKO Yrnoxpewosig Yrnoxpewoeig
ECCO SHOES HELLAS ALE. 49,00% ENGSa 60 0 60 0 0 0 0
4 4
ONE OUTELET AE 35,00% EAGSa 2,656 5.883 3.121 88 6.260 4.003 3.707
v 14
SOFIA DEPARTMENT STORES LTD 50,00% BouAyapia (2.330) 1.429 3.465 4.853 2370 2.645 959

H etaipeia edpapudlovrag to avabewpnuévo AAM 28 avayvwploe €0060 mooou € 555 xA amod t

CUMMETOXN TG otnv ONE OUTLET AE.

5.6 NOWMEG LOKPOTIPOOECEG AMALTAOELG
Ta TMOoAG Tou €XOUV QAVOYVWPLOTEL OTLC OLKOVOMLKEG KATAOTACELS adopoUV KUPLWG EYYUNCELG

ULOBWHUEVWY OKIVATWV.

Mood o¢ € '000 31/12/2016 31/12/2015

Aocpévec Eyyunoelg 1.402 " 2.523
Nouég MoakpompoBeopeg AlALTrOELG 40 25
Zuvolo 1.442 2.548

Evtog Tng KAsLOpevng xpnong n Etalpeia Sdlakavovios odelhég mpog tnv AMYNTAZ AKINHTA AE yua
ekploBwon akwntwy, cupdnoilovrag Soouéveg eyyunoslg € 1.125 yIA.

5.7 AvaBaAAopeveg GOpOAOYLKEG AMALTHOELS KOL UTIOXPEWOELG

H avaBal\opevn dopoloyla TOU TPOKUTITEL OO TLG TPOCWPLVEG SLadOPEG KAl TG AVAYVWPLOUEVEC

dopoloyikég InULEG, avaAUEeTal WG akoAoLBwWG:

Moad ot € '000 31/12/2016 31/12/2015 31/12/2016 31/12/2015

Anautoelg  Yroxpewoelg Anoutrioelg Ymoxpewoel Ecodo / (E§ob0) ‘Ecodo / (E§ob0)
F
(3.372)

Evowpata MNaya 0 (3.559) 0 (187) 1.004
F

YIOXPEWOEL TOPOXWV TPOCWITKOU Adyw €§660L amod v unnpecia 0 0 353 0 (353) 0
r

NpoPAéYel; Emodporwv Anattrioewv 629 0 629 0 0 0
F F

MPoPAEYPELS yiat UTIOTIN G CUUHETOXWV KaL XPEOYP Adwv 2.845 2.845 0 2.845
L4

ZnpEG Xpnong 8.166 7.061 1.105 (2.860)
r

Tokot Saveiou 5.710 4.112 1.598 1.856

Z0voho 17.350 (3.559) 15.000 (3.372) 2.163 2.845

Zupdndropog (3.559) 3.559 (3.372) 3372

AvaBoAA6pevn dopoloyikii araitnon/ (urtoxpéweon) 13.791 0 11.628 0
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5.8 AnoO<pata

Ta anoBépata g Etalpeiag avallovrat wg e€Ng:

Mood o€ € '000 31/12/2016 31/12/2015

Epmopelpata Kot UALKA cUcKeuaoiag 46.515 44.875
MNapayyehieg amobepdatwyv 1.522 1.127
ZUVOALKI) PEUCTOTOLNOLUN afia 48.037 g 46.002
Melov: MpoPAedn umotipnong -4.761 0
JuvoALKr) KaBapr peucTomnoLroLn agio 43.276 46.002

H Etatpeia €xel evexuplacpéva anobéuarta.

5.9 Anoutioelg ano MeEAATEG Kal AOUTEG EUMOPLKEG ATIOLTOELG

To kovSUAL avaAUEeTal wg €EAG:

Nooa o< € '000 31/12/2016 31/12/2015
Ld L4

MeAdreg 10.557 9.617

Eruodoleic mehareg 6.047 5.134

ATTAULTACELC QO TUWOTWTLKEG KAPTEC 1.055 1.416

MpauudTLa ELOTIPOKTE 842 1.335
r

ETULTAYEG ELOTIPAKTEEC (LETAXPOVOAOYNUEVEG) 10.223 6.052

ZUVOAO AMALTACEWV 28.724 23.554

Metov: MpdBAeYn unotipnong (8.509) (5.519)

ZUVOAO KaOaPWV ATALTACEWY 20.215 18.035

To oUvoAo TwV AVWTEPW amaltioswyv Bewpeital mwg eivat BpayunpoBeoung Anéng. H Aoylotikn aia
QUTWV TWV PPaxumpoBecuwy XPNUATOOLKOVOULIKWY TIEPLOUCLAKWY OTolxelwv Bewpeital mwg

npooeyyilel tnv eVAoyn afla Touc.

Mo OAeg TI¢ amaltnoelg tng Etalpeiag €xel mpaypoatonolnBel ektipnon twv evéeifewv yla mbavn

anopeiwon Touc.

OpLOPEVEG QMmO TIC OTALTHOELC £XOUV UTOOTEL amopeiwon Kol €Xel yivel oxetikn mpoPAsdn. OL
QTTALTAOELS TTOU €XOUV UTtooTel amopeiwon adopolv Kuplwg oe TeAdteg TnG Etalpeiog oL omolot

QVTLUETWTIL{OUV OLKOVOULKEG SUOKOALEG.

5.10 XPNLOTOOLKOVOLLLKA TIEPLOUCLOKA OTOLXELOL 0TNV EVAOYN aia LEOW TWV AMOTEAECUATWV

Aev untapyouv enevBUOELG O€ PLETOXLKOUC TITAOUG ELCNYUEVOUC OE XPNHUOATLOTAPLO TOU EEWTEPLKOU.
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5.11 Tapeiakd AtaBéoipa kot Tapelakd lcoduvapa

Ta tapetakd Stabéoiua kat Tapetakd wwoduvapa nepthappavouv ta akoAouba otolxeia:

Mooa o< € '000 31/12/2016 31/12/2015

AwaBéoipa oto Tapeio 265 255

AlaBéoLpa oTLg Tpamneleg 921 1.934

ZUVOAO TAUELAKWY SLaOECTHWY & LGOSUVA WY 1.186 2.189
5.12 Nownég anattioelg

H avaAuon twv Aoumwy otolXeiwv Tou KukAodopoUVTog evepynTKoU €XEL WG €EAG:

Mood o€ € '000 31/12/2016 31/12/2015
Xpewoteg Stadopot 2.655 1.628
AnattroeLg ano ¢poépoug ’ 857 g 857
MNpomAnpwBévta é€oba 1.536 1.832
Ayopéc umo mapahapn 1.166 1.154
‘EcoSa XprOEWG ELOTIPAKTE 731 1.478
20UvoAo AoV anattioswv 6.945 g 6.949
Meiov: Mp6PAedn umotipnong 0 0
ZUVOAO KOOaPWV ATLALTCEWV 6.945 6.949
5.13 Metoxtké KepaAao

To petoxikd kedpdalato tng etalpeiag tnv 31 AekepPpiouv 2016 amoteAeital amd 385.050 KOLWEG
OVOUOOTIKEG WETOXEG, OVOMOOTIKNG atlag € 3,04, nrtol ouvoAkng aiag € 1.170.552,00. OAeg ol
METOXEG Tapéxouv Ta (Sla Sikalwpata otnv ANPn HEPLOUATWY KAl 0TV amomAnpwun kepalaiou kal
avTUTpoowWnevouv pia Prido otnv lMevik ZUVEAEUON TWV METOXWV TNG €Talpelag. Ol UETOXEG TNG

etalpelag Sev elval ELONYUEVEG OE KATIOLA OPYOAVWEVN ayopd.
5.14 Noutd anoBspatikd

H petafoln twv Aoumwy anoBepatikwy afiag mapatibetal oTov mivaka mou akoAouBet:

, . Eldka &
3 Taktiko Extokta , B
Mooa oc € '000 , adopoAoynta ZUvolo
anofspatiko anofspatika i
anoOepaTika
Yréhouro tv 31/12/2015 706 0 19" 725
IXNUOTLOUOC QOB EUOTIKWY 0 0 0 0
r
Alavopn anoBepatikwy 0 0
Ynéhowro thv 31/12/2016 706 0 19 725

»  Taktkd AnoBspatiko
SUpdwva pe TNV EAANVIKA eumoptkn vopoBeaia, oL eTalpeleg uTtoxpeouvTal, amno ta KEpdn g Xprnong,
Vo oxnuatioouv To 5% OOV TOKTIKO OmMOBEUTIKO MEXPLG OTOUu auto ¢tdoel To éva Tpito Tou

KataBAnpévou petoxikol Toug kedalaiou. Katd tnv Sldpketla tng {wnG TG €Talpelag amayopeleTalL n
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Slovopr) Tou TaKTLKOU amoBepatikoy.

» Adopoldynta kat Edikwg PoporoynBévia Amobepatikd
Ta anmoBepatikd and analaccopeva g opoloyiag £coda kal ta amobepatikd popoloynbévia
Kat €l8kO Tpomo adopolv £€008a AMO TOKOUG KAl TWANOCEL CUUUETOXWV HN ELONYHEVWY OTO
XPNHUATLOTAPLO ETALPELWV KaL Ta omola lvat pun dopoloynotpa r €xeL yivel mapakpdtnon ¢popou otnv
minyA. Népav Twv TuXoV mpomAnpwévtwy Gpopwv Ta AmoBeaTIKA AUTA UTIOKEWVTAL 0 GpopoAdynon
oTNnV MepIMTwon SLavoung Toug. Itnv napovoa pdaon n stalpeia dev €xel mpdOeon va Slavelpel Ta

CUYKEKPLEVA QTTOBEUATIKA KAl WG €K TOUTOU O€ AoyloTIKOTOWONKE n OXETIKA avaBarlopevn

dopoloyikn urtoxpéwan.

5.15 AavELONOG

O Savelopog tng Etatpeiog avalletal wg e€AG:

NMooa o< € '000 31/12/2016 31/12/2015

L4
Tpanellkog SAVELOUOG 56.304 48.500
OpoAoyloka avela 88.533 88.533
ZUVOAO LaKPOTIPOOEGHWVY Saveiwv 144.837 137.033
Bpaxunpo0Oeopeq AaVELAKEG YTTOXPEWOELG
Mooa o< € '000 31/12/2016 31/12/2015

L
Tpanellkog SAVELOUOG 8.436 7.752
OpoAoyloka avela 0 0
ZUvolo BpaxunpoBecpwv Saveiwv 8.436 7.752
ZUvolo Saveiwv 153.273 144.785

Ol nuepopnvieg ANEng Tou cuvohou twv Saveiwv Tng Etatpeiag éxouv we e€ng:

Mooa oc € '000 ?:J:Z:(j: ougzsztgm Zuvolo

1 £toG Kat Alyotepo 8.436 0 8.436

Metagy 1 kat 5 etwv 56.303 88.533 144.836

Avw Twv 5 €TV 0 0 0
64.739 88.533 153.272

Aavewopdgtnv 31/12/2015

MNoaa oe € '000 Tparnequég OuoRoyrakd $0voho

SaveLopog Savela

1 €tog Kat Atyotepo 7.752 88.533 96.285

Meta€U 1 Ko 5 eTtwv 48.500 0 48.500

Avw TwV 5 gTwV 0 0 0
56.252 88.533 144.785
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H ektipwpevn eAoyn afia twv tpanelikwv daveiwv dev dltadépel amo tnv AoyLoTikr) toug aia.

Tov Anpikio tou 2016 n Etatpela emtevxBnke cupdwvia Pe TIC XPNUATOSOTPLEG TPATIELEC yLO TV
avaxpnuoatodotnon twv Savelwv pe Pelwon TwV EMITOKIWY KAl EMEKTOON TOU XPOVOU QTTOTIANPWHLAG
TWV. ZUYKEKPLEVA cupbwWVABNKav Ta €EAG :

1. Avayxpnuatodotnon tou udlotapévou Kowvol Opoloylakou Aaveiou Uoug 88,5 ek eupw yLa
5 €tn pe SuvatdtnTa EMEKTAONG yLa ML MAEoV 3 €T, HE teplOwpLo emLtokiou 2,75% yla ta SUo mpwTta
£1n, 3% yla Ta Tpla emopeva Kat 3,25% yla ta tpia emopeva, e Kepalalomoinon HEPOUC TWV TOKWVY
ylo Ta TpWwTa TECOEPA XPOVLa Kl UE eToleg §Aoelc kebahaiou amo 1 ek tov deUtepo xpovo Hexpt 3,3
€Kk (KOA 1)

2. Metatpony moooU 48,56k  gupw Ao TS UPLOTAUEVEG XPNUATOSOTACELS yla KeddAalo
Kwroewg o€ Kowo Opoloylako AAvelo pe Toug iSloug 6poug tou ponyoupevo KOA-1.

3. N£o Koo opoAoyLlakd SAVELO TTOCOU 6,7 €K EUPW YLA KEGAAALO KLV CEWG, TPLETOUG SLAPKELOG
Kal e meplBwplo emitokiov 3,75% yla ta Vo mpwta xpovia Kat 4,25% Ttov Tpito Xpovo Kol TANPWIED
oTo Té\ogG.

4, Alatipnon g xpnUatodotnaong mooou 6,3 K EUPW Yot KEPANOLO KIVACEWG EVAVTL ETILTAYWY
0g Mooooto kaludng 100%.

Ao tn ocuvpdwvio aut mpokUMTEL adevdg XaunAdTEPO OO TOKWwV Kad' OAn tn Sldpkela Twv
Savelwv (mood 10 ek gupw Yyl TO TPWTIA TECOEPA XPOvia) adeTtépou €va ONUOVIIKO T0oo
PEUCTOTNTAG TNG TAfeWC TwV 20 €K €UPW ELSLKA Yyl TA TECOEPA TPWTA XPOVLA, AOYW HELWHEVWY
nieplBwplwv ald Kot TNG KEPAAALOTIOCEWS LEPOUG TWV TOKWV.

5.16 MpopunBsutég Kat cuvadeic UTIOXPEWOELG

AdopouV KUPLWE UTIOXPEWOELG OE TPOUNBEUTEG Kal cUVAPELG UTIOXPEWOELS Kol avaAUovtal we e€NG:

Mooda o€ € '000 31/12/2016 31/12/2015

MpounBeutég 41.234 41.512

Mpapudrtia TAnpwtéa 0 0

Ermutayeg l‘l)\npwts‘sq 3155 2153

(neToypovoloynuévec)

ZUVOAO UMOXPEWOEWV 44.389 43.665
5.17 Nounég BpaxunpOOeoLEG UTIOXPEWOELS

Ot Aoumég BpaxumpdBeoueg uTOXPEWOELG EPAAUBAVOUV:




Mood oe € '000 31/12/2016 31/12/2015

MpokataBoAég mehatwy 2.916 3.468
MuoBol kat npepopiodLa mMAnpwtéa 150 156
Acdoliotikol opyaviopot 2.217 1.139
Nounot dpopot (mAnv popou eLoodruatog) 2.813 3.432
AeSouleupéva €€oba 1.543 2.002
Nounég BpayunpdOeopes YIIOXPEWOELG 3.607 ’ 1.764
Z0VOAO UTOXPEWCEWV 13.246 11.961
5.18 KUkAog epyaciwv

O nwAnoelg tng Etatpeiog avalvovtal wg e€nc:

Mooa o€ € '000 31/12/2016 31/12/2015

‘Ecoda amnod nwAnoeLg ayabwv 114.277 116.327
‘Ecoda amnod mapoyf UNtNPECLWV 1.331 1.345
Zuvolo 115.608 117.672

H Etalpelo améktnoe tnv amokAelotiky &udbeson otnv EAAGSQ Twv €l8wv veavikng €véuong tng
OMEPLKOVIKAG eTaupeiag American Eagle Outfitters. Ta €l6n autd eival emwvupa, ApLotng moloTnTag,
TPOOLTAG TIMAG KAl LKAVOTIOLNTIKOU TeplOwpilou MIKTOU KEpdoucg. ‘Hn amod tov OktwPplo tou 2015
Aewtoupyel éva peyalo katdotnua (527 tu) oto Athens Mall, evw e€vidg Tng KAELOMEVNG XPong Kot
OUYKeKpLEVA amd tov Ampihto tou 2016 Asttoupyel €va peyalo corner (250TH) OTO LOOYELO TOU
noAukataotpato¢ NOTOS GALLERIES tng ABrvag evw amod to ZemtépPplo 2016 Asttoupyel éva peyalo
kotaotnua (1.000tu) otnv Eppol tov mio eumoplkd Spopo tng ABrnvag. EVtog Tng eMOUEVNC TIEVTOETLOG
TPOPAEMETAL VL AELTOUPYOUV TTEPLOGOTEPQ Ao 15 onueia mwAnong.

5.19 AvdAuon ££66wv ava katnyopia

21a €€080 TWV AELTOUPYLWY TNG KATAOTAONG AMOTEAECUATWY eEpAapBavovtal:
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Mooa ot € '000

Kbotog amoBepdtwy avayvwpLopEVo wg

£€obo

AnooBéoelg

Evoikia AeLToupyLKWY Uobwoswv
DbpoL-TéAN

ALOLBEC & £€06a TTPOOWTILKOU
AuoLBEG & £€oba Tpitwyv
EmuokeVEG Kal cUVTNPROELG Tayiwy
‘E€oba Sradpruiong

Mapox£g tpitwy

AcdaAiotpa

Awadopa €€oda

Z0volo

Mooa ot € '000

Kéotog omoBepdtwy avayvwpLoPEVO WG

€€o60

Anooféoelg

EvoikLa AELTOUPYLKWV ULoBwoewv
DbpoL-TéAn

ALOLBEC & £€060 TTPOOWTILKOU
AuolBéc & €€oba tpitwv
ErmokeVEG Kal GuUVTNPROELG tayiwy
‘E€oba SLadpriuiong

MapoxEg tpltwv

AcdaAiotpa

Alddopa €€oda

Z0volo

31/12/2016

'E¢oba . ,
i B B E€oda ALOLKNTIKAG ,
Kootog MwAnocswv  Aettoupyiag . Z0voAo
, NeLwtoupyiag
AlaBéoswg
67.442 0 0 67.442
0 2777 755 3,532
o 10.117 450 10.567
0" 810 210 1.020
r r
0 19.270 3.138 22.408
0 3.799 1.202 5.001
o 597 177 774
0" 3784 3 3.787
o 1757 802 2.559
o 108 177 285
0" 1356 831 2.187
67.442 44.375 7.745 119.562
31/12/2015
E
, i F,oéul 'E€06a ALOLKNTIKAG ,
Kootog MwAnocswv  Aettoupyiag . Z0volo
, Newtoupyiag
AlaOéoswg

L4
69.387 0 0 69.387
0 3.823 611 4.434

r "
0 11350 450 11.800
0 785 250" 1.035

" r r
0 20.864 3.258 24.122
0 2.818 1.022" 3.840
0" 686 176" 862
o 3118 4" 3.122

r r |4
0 2381 720 3.101

" "
0 10 357 367

r
0 1.662 534 2.196
69.387 47.497 7.382 124.266

Ta £€06a TOU AvayvwpLoTNKAV YLO TTOPOXES O€ £pyalopévous avaAlovtal w akoAoUBwG:

Mooa o< € '000

MuoBol, nuepopiodia & erudodparta

‘E€0da koLVwVLIKNG achdALong

Juvta€LloSoTIKEG TapoxEG (MPoPAEPEL])

AnolnpLWOoELg amoOAUOoNG
NoLmég mapoyEG oe epyaloUEVOUG

2Z0volo

31/12/2016 31/12/2015

17.545 18.935
4.281 ’ 4.586
0 0

497 535
85 66
22.408 24,122
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5.20 AMN\a £é006a eKHETAAAEUONG

Ta dMa £006a ekpeT@AAeUONG epAaBAavoUV:

Mood o¢ € '000 31/12/2015 31/12/2015

Képdn anod nwAnon evowpatwy mayiwy

Evoikia AeltoupyLlkwy pLobwoswv 1.506 1.512
‘EcoSa amno mapoyn UTNPECLWV 551 1.737
EKMTwoeLg mpounBeutwy e€wtepLkol 417 450
‘Ecoda emLyopnynocwy - emSoTNoEwv 4 4
arnolnuiwon anod acpoALoTLKEG 10 34
Nounad éc0o6a 757 ’ 1.143
Zuvolo g 3.245 4.880
5.21 AN\ £€08a expetaAAeuong

Ta dMa £€06a expetdAAevong epthapBdvouv:

Mooa oc € '000 31/12/2015 31/12/2015

MNpoBAEYeLg yLa emodAAeLeg 0 294

EMN\elpata anoypadwy 300 328

JuvoAAaypatikeg Stadopeg 140 103

Noumd (54) 27

Sovoho i 386 752
5.22 XPNHOATOOLKOVOULKA OTOTEAECLOTOL

To XPNLOTOOLKOVOULKA amoteAéopata avaAlovTal wg ENG:

>  XpNUOTOOLKOVOULKE £€06a

Mooa oc € '000 31/12/2015 31/12/2015

Tokol £€0da 5.724 7.524
Aladopa €oda Tpamnelwy 1.013 873
MpounBEeLEG EYYUNTLKWY ETILOTOAWVY 293 300
s0voho g 7.030° 8.697

>  XpNUOTOOLKOVOULKA £008a

Mood o< € '000 31/12/2015 31/12/2015

Tokol €0oda 4 5
r r

Z0volo 4 5

5.23 DAopog elcodrpatog

To KovSUAL Twv amoteAeopATwV avaAleTal we €€NG:




NMooa o< € '000

Tpéxwv Ddpog
Tpéxwv Oopog
Aladopeg Dopoloyikol EAEyxou
Dopog anobepaTikwy
AvapaAlopevog Dopog

- avaParropevog dopog xprong
Zuvolo

Edappooctéog popoAoyLlkOG GUVTEAEDTHG

Képdn/({nuieg) mpo popwv

Dapog eLoodrpartog acel epappootéov
dopoloyikol ouvtedeotn (1)

Nooa ¢popouv nou avaloyouv os

Dbpol EL00SAUOTOG TPONYOUHUEVWY XPNOEWV
Dopog ent pn dopohoyLkd ekMeCTEWY Samavwy
Dbpog anod Sladopd CUVTEAECTWY EMOUEVWY
XPNOEWV

Mool popot

Z0volo (2)

Z0volo (1+2)

6  IKomoi Kat MOAMTIKEG Staxeiplong KwdUuvwy
H Etalpela eival ekTeBelpuévn 0 YPNUATOOLKOVOMLKOUG KIVEUVOUG OMWG O Kivduvog tng ayopag

(SLakupavoelg oTLG CUVOAAQYLOTIKEG LOOTLUIEG, TO ETLTOKLO, Ol TUUEG TNG AYOPAS KTA), O TILOTWTLKOG

Kivbuvog kal o Kivbuvog peuoTtotnTag.

To XpNUOTOOLKOVOULKA HEoa TnG Etalpeiag amoteholvral kuplwg amd katabéoeslg oe tpaneleg,

Swalwpota UMEPAVAANYNG o TPATEEG, EUMOPLKOUE XPEWOTEG KAl TILOTWTES, Heplopata MAnpwTéa

KOl EMEVOUTLKO XOPTOPUAAKLO LETOXWV.

H moAwtikny Slaxeipiong kwvduvwv edapuoletatl amd tn SievBuvon Treasury tng Etalpeiag. H

Sladikaoia mou Ba akoAouBeital elval N MAPAKATW:

» Aflohoynon twv KwdUvwv Tou oxetilovtal He TG SpaoctnploTNTEG Kal TIG AELToupyleg TG

Etaipeiag,

» oxeblaopoc tng pebodoloyiag kal emAoyr TwWV KATAAANAWY XPNUATOOLKOVOULKWY TIPOTIOVTIWY Lo

™V Helwon Twv KSUVWV Kat

» ektéleon/edapuoyn, cvudwva pe tn Sadikaoia mou £xel eykplOsl amd tn Sloiknon, g

Stadikaciag Slaxeiplong KvSuvwy.

31/12/2016 31/12/2015

0 0

0 0

0 0

2.162 2.772

2.162 2.772
29,00% 29,00%

(16.413) (14.941)

(4.760) (4.333)

47 0

6.875 7.105

0 0

0 0

6.922 7.105

2.162 2.772
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H Etawpeia ev mpaypatomnolel cuVaAAQYEC OE XPNUATOOLKOVOLKA TTApAywya.

6.1  ZuvaAAaypoTikog Kivéuvog
H &eomolouca Béon twv mpoidviwv Tng ETalpelag OTIC ayopeg Twv Xwpwv He acBevéotepa
voulopata, mapéxel otnv Etalpeia tn Suvatdtnta PETOKUALONG TwWV SUCUEVWV ETMTWOEWY TWV
SladoponoloeEwY TwV CUVAAAYUATIKWY LOOTIULWY, UE TNV avtiotoln avénon otnv T mwAnong
TwVv Ipoiovtwyv. O otoxog TN Sloiknong eival n e§LOOPPOTINGN TWV ATALTHOEWY KO TWV UTIOXPEWOEWV
TOU OMIAOU, KOTA VORLOMA, CUVEKTLLWVTOG, TAUTOXPOVA, TO KOOTOG TNG XpnHatodotnong oe acBbevn

vopuiouara.

H Etatpeia &ev mpoayopdlel ) mponwAei cuvalaypa.

6.2 Avaluon svawoOnoiag kivéuvou enttokiou
Ol mAeioteg TokODOPEG ATIALTNOELG KAL UTIOXPEWOELG TNG ETalpeiag dtacuvdéovtal e KUUOALVOUEVQ
erutokia (Euribor), mou mpocapuolovral otig SladoponoloUpeveg cuvORKeg TNG ayopad. H Etatpeia

8eV XPNOLUOTIOLEL XPNLOTOOLKOVO LKA TIOPAYWY QL.

Tnv 31n AekepPplov 2016, n Etaipeia eival ekteBelpévn otig LETABOAEG TNG AYOPAG TOU EMLTOKIOU

000V adopd Tov TPAMelLko Savelond TG, 0 Omolog UTTOKELVTAL O LETABANTO MOCOCTO EMLTOKIOU.

O mapakdTw Tivakog mopoucldlsl v svalobnoia tou amoteAéopatog TG XPHonS Kabwe Kot Twv
6lwv kedaAaiwv og pLa Aoyikr HeTafoAr] Tou emiTokiou NG Tafewg Tou +0,5% 1 —0,5%. OL aAhayEg
OTOL ETILTOKLAL EKTIUATAL OTL KlvoUvTal o€ pio Aoykn BAon oe oxéon Ue T mpoodateg GUVONKES TNG

ayopag.

AU§non Euribor + Meiwon Euribor -
Nooa daveiwv | TokoL xpriong
0,5% 0,5%

Advela pe Baon Euribor 3pufvou 153.272 5.724 6.490 4.958

6.3 AvaAucon ToTwTikol KvdUvou
H €kBeon tng Etalpelag 6cov adopd tov MIOTWTIKO Kivéuvo Teplopiletal ota XPnUOTOOLKOVOULKA

TIEPLOUGCLOKA (H€Ta) TToU adpopOoUV EUTIOPLKEG ATTALTH OELG.

H Etalpeia ¢ppovrilel va cuvolldooetol Ue TPitoug Mol Kplvovtal wg MPOG TNV TILOTOANTITIKY TOUG
kavotnta. H €kBeon og MOTWTIKOUC KvdUvoug mapakoAouBeital kat afloloyeital o ocuvexny Baon,
WoTE N XopnyoUUevn mioctwon va pnv umepPaivel to avd MeAdTn oploBév TOTWTKG Oplo. Agv

udlotatal onuavtikn €kBeon o€ MIOTWTLKO Kivduvo el evog puokol ) VOULKOU TIPOCWITOU.

H uéylotn €kBeon tng Etalpeiag oe moTwTikoUG KIvEUVOUG O€ TIEPIMTWON TOU oL avtloupBaAAopevoL
S€v EKTTANPWOOUV TIG UTIOXPEWGTELG TOUG, avépxetal, katd tnv 31" AekepBpiou 2016, 0TO OGOV TWV

QTTALTACEWY, OTIWG AUTEC AmeLKovi{ovtal oTov LooAoyLoUO, oth mapaypado 5.9.
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6.4 Avaluon KlvéUVou peUCTOTNTOG
H Slaxeiplon tng PEVCTOTNTAG EMITUYXAVETAL UE TOV KATAAANAO GUVSUOOUO XpNUOTIKWY Slabecipwv
KOl EYKEKPLUEVWY YPAUUWY TPATME(KWY TLOTWoewV. H Aloiknon tng Etatpelog yla v avilueTwnion
KWWdUVWVY peuototntag ¢povtilel va pubuilel avaloya to UPOG TWV XPNHATIKWY Stabecipwy Kal va

e€aodalilel emapkwe v UTTAPEN SLABECLUWY YPOUUWY TPATIEILKWV TILOTWOEWV.

H AnKtdtnTa Twv XpNHOTOOLKOVOULKWY uTtoxpewoewv tnv 31" AskepPpiou 2016 ywa tnv Etaupsia
avaAvetal otnv napdypado 5.15. OL UTIOXPEWOELG TIPOC POUNOeUTEG avapévetal va e§odpAnbolv
EVTOC TNG EMOUEVNE XPHONG, EKTOC TwV MpopunBeutwy mapakatadnkng mou Ba e€opAnBolv poévo av

nwAnBolv ta anobéuatd Toug.

7 Npo6oBeteg mAnpodopicg Kot emegnynoeL
7.1 ZuvaAAay£g Kol UTLOAOLTTOL CUVOEOLEVWV LEPWV

7.1.1  ZuvallayEg He ouvSeOpEVA MEPN
NemTopEpELEG TWV cUVOAAaywV PETOED TNG ETALPELOG KOL TWV CUVOESEUEVWY LEPWV ATIO EUTTOPLKNA

Spaotnpldtnta mapatiBevral KATWTEPW:

Mooa o< € '000

‘Ecoba g 31/12/2016 31/12/2015

OuYaTPLKEG 0 4,772
Juyyeveig (avaloyLkr evomoinon) 555 0
Zuvolo 555 4.772
'E€oba g 31/12/2016 31/12/2015

OuYaTPLKEC 0 3.599
Juyyeveig (avaloyLkr evomoinon) 0 868
Z0volo 0 4.467

7.1.2 Anoutioelg/ YNOXPEWOELS CUVSESEUEVWV HEPWV

NETTOPEPELEG TWV UTIOAOITIWY PETOED OUVEESEUEVWY LEPWV TTOPATIBEVTAL KATWTEPW:

Mooa o< € '000

Elomtpaktéa F31/12/2016 31/12/2015
OuyaTpLKES 0 4.528
Juyyeveig (avaloyLkr evomoinon) 0 0
Zuvolo 0 4.528
NAnpwrtéa r31/12/2016 31/12/2015
OUYOTPLKEG 0 0
Juyyeveig (avahoyLkr evomoinon) 0 0
Zuvolo 0 0

Kapia eyyunon dev €xel §00ei ) AndOel and ta avtioupBaropeva pépn.
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7.1.3 Noapoxég Bactkwv SLEVOUVTIKWVY OTEAEXWV

Ol apotBEC TwV HeAwV Tou AltolknTikou Tuppouliov oulntolvrtal Kat eykpivovtal otnv Ethola TaKTkn
Fevikn ZUVEAEUON TWV HETOXWV. TA AMOTEAECHATA TNG XPAONG EMLBAPUVONKAV LE OUOLBEC TWV HEAWV
tou Atowkntikou ZupPBouliou tng Notos Com, pe tood € 399 XA, yLa Ta TEOCEPA EKTEAEOTIKA LEAN TOU
A.3. TIOU TTAPEXOUV TIG UTINPECILEG TOUG WG Mevikol AleuBuvtég kKAadwv 1 SleuBlvoewv (ApotBEg yla to

2015: €401 x\.)

Agv vdlotavtal aAeg Samdveg MANV Twv poavapePoUEVWY apolBwy mou va adopolv Steubuvtika

oteA€Xn Tou opilovu.

7.2 EVEEXOUEVEG UTIOXPEWOELG

7.2.1  Avéleykteg GOpOAOYLKA XPHOELG

OL KOTWTEPW TTaPATIOEUEVEC XpNOELS TG ETatpeiag kal twv Buyatpikwv authg dev éxouv eleyxBel amnod
TG POPONOYLKEC OPXEC UE GUVETTELQ VAL UTIAPXEL TO evEeXOUEVO eTILROANC MPpdoBeTwy GdpwV KATA TOV
Xpovo mou Ba efetacBolv kal Ba oplotikomownBouv. H ékBaon Twv dpopoloyikwv eAéyxwv dev elval
Suvatdv va mpoPAedBel oto TAPOV OTASIO KAl WG €K TOUTOU Oev €ylve OMOLASHTIOTE OXETLKA

TiPOPAEN OTLC OLKOVOULKES KATAOTACELG.

MNna t™ xpnon 2016 omwg Kat yla TG mponyolueveg (2011-2015) n Etaipeio €xel umaxBel oto
doporoyikd éleyxo Twv OpkwTwV EAeykTwV AoyloTwy, OMwG MPOoPAEMETAL ATO TIG SLATALELS TOU TOU
apBpou 65A tou N. 4174/2013. O £Aeyxog autodc Ppioketal os €EEAMEN Kol TO OXETIKO HOPOAOYIKO
TUOTOTOWNTIKO TIPOPAEMETAL VO XopnynBel HeTd TN ONUOOCLEUON TWV OLKOVOULIKWY KATAOTAOEWV
xpnoewg 2016. (Av péxpL tnv oAokAnpwon Ttou ¢opoAoylkoUu ehéyxou mpokUPouv TPOoBeTeg

$OpPOAOYIKEG UTIOXPEWOELG EKTLLOUE OTL AUTEG Sev Bal lOKICOUV 0UGCLWON EMISPOON OTLG OLKOVOULKEG

KOTOOTAOELG).
AVEAEYKTEG
Enwvupia ®DopoAoyLKEG
Xpnoetg
NOTOS COM 2YMMETOXEZ A.E.B.E 2010
NOTOS IN’TERNATIONAL Ltd (kat 2007-2015
Buyatplkeg)

7.2.2  Enidikeg unoBioslg

Katd tnv kAewopevn xprnon, n Emttpomnr Aviaywviopol enéBade mpoOoTLLo cuvoAlkoU ool € 4.093
X\ €UPW yla MapaBAcel; oL omoieg teEAéaBnkav kotd tnv mepiodo 1/1/2005 £wg 23/2/2006. H
etalpeia Sev mpaypatonoincs mpoBAsdn ylo To mOCO auto eneldn adevog Ba katabéosl mpoaduyn
KOl EKTLUA OTL Ba SikalwBel kat Ba akupwOel To emiPAnBEV mpdoTipo oto cUVoAo Tou Sebopévou oOtL
Ue veotepn vopoloyila TiBetal Bépa mapaypadng tng efouciag tng Emtpomn¢ Avtaywviopol va
€MPBANEL TPOCTIUO YlA TN CUYKEKPLUEVN TtapaBaon Kol eni mA£ov Ba umoBAAeL altnua avooToAng

KATABOANG TOU TPOOTIHOU WEXPL EKSIKACEWSG TNG MPOCdUYAC KoL EKTIHA OTL AOyw TNG TPOdNANgG

51



Baowuotntag tng mpooduyng NG o€ cUVOUAOUO UE TNV OLKOVOWLKN KaTtAotaor tng Oa yivel anodekto
TO AltnUo AUTO Ao To apposio dikaotrplo Kot Oa avaotaAel n KataBoAr) Tou MPOCTIOU 6TO GUVOAO

Tou.
Mépa Twv avwtépw, Sev ekKkpeoUV og Bapocg tne Etalpiag Sikaotikég dtadopég i Slattnoisg, mou va

MIopoUV va eTLGEPOUV OUCLWEELG ETILITTWOELG OTA OLKOVO LKA OITOTEAECHLATA TNG.

7.2.3  NOUEG EVOEXOUEVEG UTIOXPEWOELG

Agv udliotavrat.

7.3 Asopevoelg

7.3.1  Eyyuntikég EMLOTOAEG
H etalpeia €xel ekOWOEL €YYUNTIKEG ETILOTOAEG KOANG €KTEAECNG UTEP EKULOOWTWV AKWVATWVY
(moTwTég), KaBWC emiong Kal EyyuNTIKEG EMLOTOAEG VLol TNV KA EKTEAEON TWV CUUPBACEWY IE TOUG

mpounOeuTEC.

AVOAUTIKA OL EYYUNTLKEG ETULOTOAEG TNG £TALPElaG avaAUovTal we eENG:

Mooda oc € '000 31/12/2016 31/12/2015
KaArg extéleong 4911 4,757
Ko mAnpwpng (mpog mpopnOgutég) 8.114 8.785
13.025 13.542
7.4 ApLOA¢ anaocXOAOUHEVOU TTPOOWTILKOU

O aplBuo6G Tou amacyoAoUEVOU TIPOCWTTLKOU OTO TEAOG TN XProNG ATAV:

31/12/2016 31/12/2015

ApLOUOC TPOCWITLKOU 1.351 1.272
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7.5 FeyovoTta HETA TV NUEPOUNVLA TOU LGOAOYLOMOU

Mépa Twv NdN avadpepbévtwy yeyovotwy, Sev UTIAPXOUV GANQ LETAYEVEOTEPA TWV OLKOVOULKWV
KATOOTAOEWV YEYoVOTa, Ta onoia va adopolv tnv etalpia, ota omnola entBarletal avadopd and ta
Atebvn Npdtuma XpnUatoolkovoutkng Avadopdc.

Kndiowa, 6 OktwPpiov 2017

O Avtupoebpog tou

As O A/vwv 20pBoulog O OKovouLKOG A/vTig H A/vtpla tou Aoylotnplou
Ap. K. Touvapag Muy. AG.NanaéAAnvag Kwv/vog A. Naoxog EAwoapet K.
MNpwtoouyyélou
A.A.T. AK 034940 A.A.T. AK077346
A.A.T. AK 034986 AL, KOO,162110
Kurprakng. Anp. Ap. AS. OEE 17209 Ap. AS. OEE 21149
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