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Tnv 02/03/2018 xataywpicOnkav oto F'evikd Epnopikd Mntpmo (I'.E.MH.) ta xatotépn otoryeio tng Avdvoung Etapeiag pe
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opiocTnke yo Tov £heyy0 TV OKOVOUIKGOV KaTaoTdcewv g xpfong omd 01/01/2017 éwg 31/12/2017: n eheyxtikn gtoupeio
«GRANT THORNTON ANQNYMH ETAIPIA OPKQTOQN EAETKTON KAI XYMBOYAQN EHNIXEIPHZEQN», pe
A.®.M. 094399329 kar ap1Bpé I'.E.MH. 121548701000.
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A. AHAQZEIZ EKMPOZQIMQN TOY AIOIKHTIKOY ZYMBOYAIOY

3TIC KATWTEPW ONAWOEIG NpoBaivouv ol akoAouBol eknpocwnol Tou AloiknTikoU ZupBouliou Tng ETaipeiag kai dn
ol akoAoubol:

1. Kapayiavvng Inavvng, Mpdedpog Tou AloiknTikoU ZupBouAiou
2. Kaloyepakng XprioTog, Aleublvwv ZUpBoulog
3. KwvoTtavtivog Kapa@wTtakng, Méhog AloiknTikoU ZupBouAiou

O1 kKatwbi unoypa@ovTeG, UNO TNV WG Avw 1310TNTA Hag, €I0IKWG NPo¢ ToUTo opIcBEVTEG and To AIOIKNTIKO
SupBoUAIo TG Avovuung Etaipeiag pe tnv enwvupia RETAIL WORLD ANQNYMOSZ ETAIPEIA dnAwvoupe Kal
BeBai®voupe Pe TNV Napouaca oTI €€ 00WV YVwPIlOUYE:

(a) O1 ouvnupéveg ETnoieg Oikovopikég KataoTaoeig Tng RETAIL WORLD ANQNYMOZ ETAIPEIA yia Tnv €Tnaoid
nepiodo 01/01-31/12/2016 o1 onoie¢ kaTtapTioBnkav ocUP@wva pe Ta loxUovra AoyioTikG npdTuna,
aneikovifouv kaTd TpOMo aAndr] Ta OTOIXEia TOU €vePYNTIKOU Kal Tou nadnTikou, Tnv kabapry B£on kal Ta
anoteAéopaTta Xpnong Tng ETaipeiac kal Twv eMIXEIPAOEWV nou nepIAaPBAvovTal oTNV €vornoinon
£KAAUBAVOUEVWV WC GUVOAO, Kal

(B) H ouvnuuévn 'EkBeon Tou AloiknTikoU SupBouliou aneikovilel kaTta Tpono aAndn Tnv €€ENIEN, TIC eMOOOEIC Kal
Tn 6€on Tng ETaipeiag, kabwg Kal Twv €NIXEIPNOEWV NOU NEPIAAPBAvVOVTAl OTNV £vOnoinon €KAAUBAVOUEVHDV
¢ oUvoAo, oupnepIAaPBavopevng TNG NePIYPAPNG TWV KUplOTEpWV KIVOUVWY Kal aBeBaloTnTwv Mnou
avTigeTwnifouy.

Néa Kngioia, 24 Mapriou 2017

01 dnAoulvTeg
Kapayiavvng Iwdvvng KaAoyepdkng XpnaoTog KapapwTtdakng KwvoTavTivog
Mpoedpoc Tou A'IOIKI’]TIKOU Méehog Tou AICl)IKr]TIK(')U ZupBouAiou & MEAoc Tou AloIKNTIKoU SupBouAiou
ZupBouAiou AieuBuvwv ZUpBouAog AAT AH 105246
AAT AK 506029 AAT = 316114
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B. EKOEZH ANEZAPTHTOY OPKQTOY EAEIKTH AOIIZTH

Mpoc Touc MeTdxouc TN ETaipeiac RETAIL WORLD A.E ANQNYMH EMMOPIKH ETAIPIA MPOIONTQN &
YNHPEZIQN TEXNOAOIIAZ, ENIKOINQNIAZ, WYXAIQIrIAZ & MOAITIZMOY

‘ExOgon EAfyyou £ni TwV ETAIpIK®OV kal Evonoinuévemv XpnuaTooiKovouIK®OV KaTtaoTaoswv

EAEyEapE TIG OUVNUUEVEG ETAIPIKEG KAl TIG EVOMOINUEVEG XPNHATOOIKOVOUIKEG KaTaoTaoelg TngG ETaipeiag RETAIL WORLD
A.E ANQNYMH EMIMOPIKH ETAIPIA MPOIONTON & YMHPEZION TEXNOAOIIAY, EMIKOINQNIAZ, WYXATQIIAS &
MOAITIZMOY, ol onoieg anoTehoUvTal and Tnv €TAIPIK KAl EVONOINKEVN KATAGTACN XPNHATOOIKOVOMIKNG Béong Tng 31
AekepBpiou 2016, TIC ETAIPIKEG KAl EVOMOINWEVEG KATAOTACEIC OUVOAIKOU €1000MUATOC, HETABOAWY IBiwV KEPaAdiwv Kal
TAUEIGK®Y POWV TNG XPNOEWG Mou €Ane Tnv nuepopnvia auTr, KaBw¢ kal NEPIANWN CNUAVTIKMOV AOYIOTIKWV apXmV Kal
HeEBOdWV Kal AOINEG ENEENYNUATIKEG NANPOPOPIEG,

EuBuvn TngG Aloiknong yia TiG ETaipikég kal Evonoinpéveg XpnpaTooikovopikéG KataoTaoeig

H Oioiknon £€xel Tnv €uBlUvn yia TNV KaTAPTION Kkal €UAOyYn MAPOUCIAON AUTWV TWV ETAIPIKWV KAl EVOMOINMEVWY
XPNHATOOIKOVOUIKWV KATAOTACEWY CUPPWvA Pe Ta AigBvr) MpdTuna XpnuaToolKoVOUIKAG Avagopdg, Onwe auta £Xouv
uloBeTnBei and Tnv Eupwnaikn 'Evwon, ONwc Kal yia €keiVEC TIC 0WTEPIKEG DIKAIOEC, mou n dioiknon Kabopilel wg
anapaitnTeg, woTe va kabioTatal duvaTrh n KATapTIon ETAIPIKOV KAl EVOMOINUEVWY XPNHATOOIKOVOUIKWV KATAOTAGEWV
anaAaypévev ano ouaimdn avakpipela, nou oQeieTal ite o andTn £iTe o Aa6oc,

EuOuvn Tou EAeyKTH

H OIkA pag sublvn e€ival va €K@PACOUME YVOUN €Ni auT®V TV ETAIPIKOV KAl EVOMOINUEVWV XPNHATOOIKOVOUIKMY
KATaoTAoEWV We BAon Tov £AeyX0 Wac. Alevepynoape Tov EAsyX0 pac oUpgwva pe Ta Aiebvr) MpoTuna EAEyxou, nou £xouv
evowpatwdei otnv EAnvikr NopoBeoia (PEK/B’/2848/23.10.2012). Ta npdTuna auTta anairolVv va GUPHOPPWVOUAOTE e
kavoveg OecovToloyiac, kaBwe kal va oxedialoupe Kal OIEVEPYOUUE TOv €AEyXO HE OKOMO TNV dnoktnon elAoyng
dIao@ANIoNG yia TO €4V Ol ETAIPIKEG KAl EVOMOINKEVEC XPNUATOOIKOVOUIKEC KATAOTACEIC €ival anaAAayUeveG and ouciwdn
avakpifeia.

O €Aeyxog nepidapBavel Tn dievépyela d1adIKACIMV Yia TNV AMOKTNON €AEYKTIKWV TEKUNPIWV, OXETIKA WE TA NOGA Kal TIG
YVWOTOMOINCEIC OTIC ETAIPIKEG KAl TIG EVOMOINUEVEG XPNMATOOIKOVOMIKEC KATAOTACEIC. O enIAeyOpeveG OIAdIKATIEG
BaoilovTal oTnv Kpion Tou eAeyKTH NEPINAPBAVOHEVNG TNG EKTIUNONG TWV KIVOUVWV OUCIWIOUC aVaKpPiBEIas TwV ETAIPIKMV
Kal EVOTOINUEVWV XPNHATOOIKOVOUIKWY KATAOTACEWV, Mou oQeiAeTal €ite o andtn €ite g€ AdBog. Katd Tn dievepyeia
AUTOV TWV EKTIPNOEWV KIVOUVOU, 0 EAeYKTNC €EETALEI TIG ECWTEPIKEG DIKAIDEG NMOU OXETI(ovTal E TNV KATAPTION Kal EUAoyN
napouciaon TWV ETAIPIKWY KAl EVOMOINKEVWV XPNHATOOIKOVOUIKWY KATAOTACEWV TNG £TAIpEIAc, e okond TO oxedIaouo
eAeykTIKWV  O1a0IKACIV  KATAMNAWV yia TIG MEPIOTACEI, aMA OxI JE OKONO TNV €KPPAon YVOMUNG €ni TNng
anoTeAeopaTikdTNTAG TWV E0WTEPIKWY JIKAIdwV Tng eTaipeiag. O &éheyxog mepidapBdvel eniong Tnv agohoynon Tng
KaTaAMNAOANTAC TwV AOYIOTIK®OV apXwV Kal HEBOdwV nou Xpnaoiponoinénkav Kal Tou eUAOYOU TWV EKTIUACEWV Mou &yivav
and Tn dioiknon, kabwg kai a&loAdynon TNG CUVONIKIG Napousiacng Twv TAIPIKWY Kal EVOMOINUEVWV XPNHATOOIKOVOUIKOV
KaTaoTACEWV.

MoTeloupe OTI TA €AEYKTIKA TEKUNPIA MOU €XOUME OUYKEVTPWOE! €ival €napkry kal kaTtdMnAa yia Tn Bgpedimon Tng
EAEYKTIKNAG HAG YVOLNG.

Fvapn

Katd Tn yvopn pag, ol CUVNUMEVEG ETAIPIKEG KAl EVOMOINKEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG Napousidlouv euAoyaq,
and kdbe ouciwdn dnown, Tnv olkovouikn B¢on Tng ETaipeiag RETAIL WORLD A.E ANQNYMH EMIMOPIKH ETAIPIA
MPOIONTQN & YMHPEZIQN TEXNOAOIIAZ, EMIKOINQNIAZ, WYXAIQIIAS & MOAITIZMOY kai Twv Buyatpikov auThg
kata Tnv 31" AekepBpiou 2016, Tn XPNHATOOIKOVORIK TOUG €NidOCN KAl TIG TAUEIOKEG TOUG POEG YA Tn XPron nou €Ange
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TNV nuepounvia autn oUpewva Pe Ta Aiebvry MpdTuna XpnuaTooIiKoVOUIKNG Ava@opdac, onwe auTtd £xouv uloBeTnBei anod
Tnv Eupwnaikn ‘Evaon.

‘EMpaocn OEpaTog

EpioToUhe TNV npoooxn oag otnv enegnynuatikny onueiwon 35.5 Twv XPNHATOOIKOVOUIKWV KATAOTACEWY, OMnou
neplypageTal To B€pa ot To oUvoho Twv Idiwv Kepahaiwv Tng ETaipeiag Tnv 31" AekepBpiou 2016 €xel kATAOTEI ApVNTIKO
Kal OUVENWG CUVTPEXOUV Ol NPoUnoBEcelc epappoyng Twv diaTafewv Tou apBpou 48 Tou kwd. N 2190/1920 nepi TG
ouvéxiong Tng dpacTtnpioTnTac TnG Etaipeiac. MapdMnAa otnv ene€nynuatikr onueinon 35.5 TwV XpnHATOOIKOVOUIKWV
KATAoTACEWY OMOU YIVETAlI avapopa oTo YEYOVOG OTI TO GUVOAO TwV BpaxunpOBECHWY UNOXpeEWOEWY Tou OWiAoU Kal TNG
ETaipeiag unepBaivouv To oUVOAO TwV KUKAOPOPOUVTWV OTOIXEIWV TOU evepynTIKOU KaTd noood € 34,98 k. kal € 33,34 &k.
avTioToixa. ‘Onw¢ avaAuTIKOTEPA avagEpeTal atnv idia enenynuaTikn onueiwon, n Aioiknan Tou Opilou €xel NpoBei oTov
oxedIaopd kataMnAwvV Spacewv yia Tn BeATiwon TNG XPNHATOOIKOVOMIKNG BEong Tou Opihou kai TnG ETaipsiag kai Tnv
OMaAr CUVEXION TWV dPacTNPIOTATWV TOUG, NpoUnoBeon n onoia €xel AngOsi unown kaTta Tn oUVTagn Twv CUVNUMEVWY
XPNHATOOIKOVOUIKWV KATAOTACEWY KE BACN TNV apxn TNG OUVEXIONG TNG ENIXEIPNKATIKAG dpaoTnpidTnTag Tou OpiAou Kal
TNn¢ ETaipeiac.

3TN yvouN pag dev diaTunwveTal eniPUAAEN o axéan PE To BEPa auTo.

‘ExOgon eni AA®wV Nopik®v kai KavovioTIK®OV ANdITHOE®V

AapBavovrac unown OTI n dioiknon €xel Tnv €uBUvVn yia TNV KatapTion Tng 'EkBsong Alaxeipiong Tou AIOIKNTIKOU
SUMBoUAiou, KaT’ @appoyr Twv diaTadEewv TNG napaypa@ou 5 Tou apBpou 2 (pépog B) Tou N. 4336/2015, GNUEIOVOUNE
OTI:

(a) Kata Tn yvoun pag n ‘EkBeon Aiaxeipiong Tou AloiknTikoU SupBouAiou €xel katapTioBei cUPpwva He TIG 10XU0UTEC
VOMIKEG anaIThoeIC Twv apbpwv 43a kal 107A Tou Kwd. N. 2190/1920 kal To MEPIEXOUEVO QUTNC AVTIOTOIXEI ME TIC
OUVNMPEVEG [ETAIPIKEC KAl EVOMOINUEVEG] XPNHUATOOIKOVOUIKEG KATAOTACEIG TNG XProng nou €Ange Tnv 31/12/2016.

(B) Mg Baon Tn yvwon nou anokTnoape katd Tov éheyxd pag, yia Tnv Etaipeia RETAIL WORLD A.E ANQNYMH EMTMOPIKH

ETAIPIA MPOIONTON & YMHPESIQN TEXNOAOIIAZ, EMIKOINQNIAS, WYXAIQIIAY & MOAITIZMOY kai To nepiBalov
NG, dev £XOUE vTonioel ouoINdEIG avakpiBeleg oTnv ‘EkBeon Alaxeipiong Tou AloiknTiIKoU TG ZUBOUAIoU.

ABrva, 24 Mapriou 2017
H OpkwTr EAéykTpia AoyioTpia

AnunTpa Maywvn
Ap M ZOEA: 30821

Q GrantThornton

An instinct for growth

Opxwroi EAeyktég Z0pBoulol Emxeiprioewv
ZegUpou 56, 17564 Makaid ®dAnpo
AM. ZOEA 127

AM.TOEA 127
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I EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN ENOMOIHMENQN KAI ETAIPIKQN
OIKONOMIKQN KATAZTAZEQN THZ ETAIPEIAZ "RETAIL WORLD A.E." I'TA TH XPHZH 2016

Kupiol M€Toxol,

SUhewva Pe TIG diaTdgeic Tou K.N. 2190/1920 apBpo 43a napdypagog 3, apbpo 107 napdypagoc 3 kal apbpo 136
napdypaqgog 2, EXOUKE TNV TIUN va 0ag UnoBAroUlE yia £ykpion, CUUPWVA JE TOV VOLO Kal TO KATAaoTaTIKo TG ETaipeiac,
TIG Oikovopikéc KaTtaoTaoeic Tng RETAIL WORLD A.E. yia Tnv €Troia nepiodo nou €Ange 31/12/2016, ol onoieg £xouv
ouvTtaxfsi oupewva e Ta Aiebvr) MpdTuna XpnUATOOIKOVOMIKAG Avapopdac onwe £Xouv uloBeTnBei and Tnv Eupwnaikn
'Evwon kal va oag ekBEooUNE Ta akoAouBda, OXETIKA PE T dpacTnpPIoTnTa Tou Opilou kal TnG ETaipeiac kaTtda n didpkeia
TNG XPNOEWG, TNV OIKOVOMIKN Toug B€on kal Tnv npoPAendyevn anod To AlOIKNTIKO ZUHBOUAIO MOpPEid TOUG OTIG AUECWG
ENOPEVEG XPNOEIG,

>Tnv napouca "EkBeon Aiaxeipiong" nepiypd@ovTal ouvonTika nAnpogopie Tng Etaipeiag RETAIL WORLD A.E. (eegnig
kahoUpevn yia Adyoug ouvTopiag wg "ETaipeia" r "RETAIL WORLD") kaBwg kai Tou Opidou (Tng "ETaipeiag” kar Tng
BuyaTpIKnG TNG nou nepIAaPBAVETalI GTNV €vVOMoINoN, EKAQUBAVOUEVWY WG GUVOAO), XPNHATOOIKOVOUIKEC MANPOPOPIEC Nou
oTOXEUOUV OF HIa YEVIKOTEPN EVNREPWON TWV UETOXWV Kal TOU KOIVOU YIa TNV OIKOVOMIKR KaTAOTAon Kal Ta anoTeAEoATa,
TN OUVONIKN Mopeia kai TIG HeETaBoAég nou ennABav aTov 'OpIAo kal aTnv ETaipeia kata Tn dIdpKeia TNG KAEIOUEVNG ETAIPIKAG
xpnong 01/01/2016 - 31/12/2016, wg Kal Ta GNUAVTIKAG YEyovoTa nou €Aapav xmpa kai Tnv enidpacn autwv oTiG OIKOVOUIKEG
KaTaoTdoeic TNG nepiddou auTnG.

Eniong vyiveTal nepiypa@r) TwV KUPIOTEPWV KIVOUVWV Kal aBeBAIOTATWY Nou evOEXETAl va aVTIHETWMIOEI 0 ‘OMINOC Kal N
Etaipeia oto péENOV kal napatiBevral ol onuUavTIKOTEPEG CUVAAAYEC MOU KaTapTiodnkav WeTafl Tou €kdOTN Kal TwWV
OUVOEDEPEVWV E QUTOV NPOCHNWV.

Evowel Oe Tou OTI ano Tnv ETaipeia ouvTacoovTal Kai eVonoinuéVEC OIKOVOMIKEG KATAoTAoEIC, N napouoa 'EkBeon eival eviaia,
JE KUpIO onueio ava@opdc kal Ta €TAIPIKA Kal Ta £VOMNOINKEVA OIKOVOMIKG dedopéva Tng "ETaipeiac” Kal Twv ouvOEDEPUEVWV
NpPOG AQUTHV EMIXEIPHOLWV.
H aueoa BuyaTtpikn eTaipeia Tou Opihou , Nou NepIAaPBAVETAl OTa evonoinuéva oTolxeia gival :
e ITC PUBLIWORLD LTD pe kataoTaTikr] £€dpa Tnv KUnpo atnv onoia n pnTpIKr GUUKETEXE! Be NocooTO 100% eni Tou
METOXIKOU TNG KEPaAaiou.

YnokaraoTnpara

H unTpikn etaipeiac RETAIL WORLD A.E. diab<tel £€va OiKTUO 0apdvra enTa KATAoTNMATWV oTnv EAANGda kabwg kal evog
NAEKTPOVIKOU KATAOTHHATOG .

H Guyartpikn eraipeia ITC PUBLIWORLD LTD. diafetel éva JiKTUO TEOOApWV KATAOTNHATWV oTnv KUnpo kabwg kai evog
NAEKTPOVIKOU KATAOTHHUATOG .

O1 BgpaTikég evoTnTeC TNG 'EKBEONC Alaxeipiong Tou AloiknTiIKoU ZUPBOUAIOU Kal TO NEPIEXOPEVO AUTWV EXOUV WG AKOAOUBWG:

ENOTHTA A’
XpnpaTtooikovopikég EEgAi&eig kal Emdoaosig Mepiodou Avagopag

ZnpavTikég €EeAi&eig To 2016
>1n diapkeia Tou 2016, 0 ‘OUIAOG NPOXWPNOE O ONUAVTIKN au&non Tou KUKAOU £pyaciwv Tou katd 5,30% oe axéon HE TNV
nponyoupevn xprion.

1. Eniokonnon OikovoHik®av Meyebnmv

H nopeia Tou Opihou anoTunwverar eUAOYA OTIC OIKOVOMIKEG KATAOTAOEIC TNG 31" AskepBpiou 2016, kabwg Ta Bacikd

OIKOVOUIKA HEYEDN SIapopPwBNKav we EENG:

1. O evonoinuévog KUKAOG €pyaciawv TnG Xpnong nou éAnge tnv 31/12/2016 aviABe oTo nocd Twv € 234.343.240
€vavTi € 222.538.358 Tng nponyoupevng avTtiaToixng xpriong 2015 (av&non 5,3%).
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2. AvTioToIXa 0 €TaIPIKOC KUKAOG pyaciwv aviAbe oTo noad Twv € 208.260.789 vavti € 201.592.473 TNnG avTioToIxNG
xprong 2015 (at&non 3,3%).
3. Ta evonoinuéva HIKTA anoTeAéoHaTa TNG KAEIOPeVNG Xpnong 2016 diapoppabnkav kepdopopa Kal aviiéav oTo
nood Twv € 60.786.876 £vavtl kepdwv € 58.194.367 Tnv avtioToixn Xprion 2015. AvTioToixa Ta €TAIpIKA MIKTA
anoteAéopata Tng xprnong 2016 diapoppwOnkav kepdo@opa kai avihBav ot € 54.134.028 ano € 52.213.181 Tng
nponyoUpevNng xprong 2015.
4, Ta evonoinuéva AEITOUPYIKA anoTeAéopaTta (Npo Opwv, XPNHUATOdOTIKWV, €NEVOUTIKWV aMOTEAEOUATWV Kdl
OUVOAIK®V anooBeaswv - EBITDA) TnG KAeIdpevng xpriong 2016 diapop@menkav kepdopopa kal aviiA\@av aTo nocd Twv €
3.049.352 évavmi kepdwv € 146.283 Tng xpriong 2015. Ta eTaipika Asimoupyikd anoTeAéopata (Mpo  (popwv,
XPNHATODOTIK®WY, €MNEVOUTIKMV AMOTEAEOUATWV KAl OUVOANKWV dnooPéccwv - EBITDA) Tn kAeiopevn xprion 2016
dlapopprbnkav kepdopopa kai aviABav o kEpdn € 1.837.048 évavTi {npiwv €-973.759 Tnv nponyoupevn xpron 2015.
5. Ta evonoinuéva anoTeAéoparta npo Gopwv TNG KAEIOWeVNS xpriong 2016 diapoppwbnkav nuioyova kai avi\eav og
Uyoug € -7.668.813 £vavti eniong {nuiwv € -8.877.179 Tng nponyoupevng xpnong 2015. AvTigTolxa Ta €Taipika
anoTteAéopata npo eopwv TNG xprnong 2016 diapopewdnkav {nuioyova kai aviABav og € -8.100.598 évavti {nuiov €-
9.136.711 Tng nponyoupevng xpnong 2015.
6. Ta evonoinuéva kabapa anotehéopata (LETA and Popouc) TG KAEIOPeVNG xpriong 2016 diagopewdnkav {nuioyova
kal avnABav og € -7.668.831 £vavTi gniong {nuiwv Uwoug € -8.877.204 Tng nponyoUuevng Xprong 2015, evw avTioTolxa Ta
£TAIPIKA kKaBapa anoTeAéopaTta PETA anod POPoUG TNG KAEIOPEVNG Xpriong 2016 diapoppwdnkav {nuioyova kai aviAbav oe
€ -8.100.598 £vavTi {uiwv € -9.136.711 Tng nponyoUpevng xpnong 2015.
7. To oUvoho Twv Idiwv KepaAaiwv Tou OYiAou TnG KAEIOPEVNG Xpriong 2016 diapop@wenke oc € -8.235.731 évavti €
-1.926.313 Tng nponyouuevng xprong 2015. AvTioToixa To aUvolo Twv 1IBiwv Kepahainv TnG eTaipeiac diaUopPmOnKe o€
€ -236.747 €vavTi € 6.504.437 Tng nponyoUpevng xprnong 2015.
8. To guvolo Tou nayiou evepynTikoU Tou OiAou TNG kKAEIOpEVNG Xpriong 2016 avnABe ot € 27.794.618 ekaT. €vavTi €
30.697.406 Tn¢ nponyoUpevng Xpnong 2015, avTioTolxa To naylo evepynTikd TNG eTalpeiac diapoppwbnke o € 34.154.138
£vavTl € 37.246.587 Tng nponyoUpevng xpnong 2015.

MapatiBevTal Nivakes e oxXeTIKOUG aplBUodeikTeS yia Tov ‘OuiNo kal Tnv ETaipeia:

OMIAOZ PUBLIC RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
A€giKTNG YEVIKNG peEUOTOTNTAG: GUVOAO
KUKAOQOPOUVTOG evepynTikoU / aUvoAo

BpaxunpoBECWY UNOXPEWTEWY 0,72 0,79 0,71 0,79
AgikTng TaxUTNTAag KUKAOPOpIag evepynTikoU:
KUKAOG €pyaciav / aUVOAO evepynTIKOU 1,99 1,93 1,78 1,73

AsikTng TaxUTNTag KUKAOPOPIAG

anoBepdTwV: KOOTOC NWANCEWY / anoBéuara

(NHEPEG) 133 139 132 133
AsikTng TaxUTNTAC €ionpa&nc anaitrocwv: KUKAOG

epyaciwv / ANaITioeig and NeEAATEG Kal AOINEG

EUNOPIKEG ANAITHOEIG 24 30 18 18
AeikTNG KAAUWNG TOKWV: KEPSN NPO TOKWV Kal

POpWV / OUVOAO XPEWOTIKMY TOKWV 1,14 1,26 1,46 1,58
A€IKTNG 0IKOVOIKNG HOXAEUCEWG:GUVOAO

EVEPYNTIKOU / oUVOAO 10iwV KEPaAaimv -14,28 -59,85 -494,21 17,95
AgikTnG anodoTikOTNTAG IdiwV KEPAAinV: KEPON

XPNoNG HETA anod gpodpouc/ oUVoAo 1DinV KePpaiainv -0,93 4,61 -34,22 -1,40
A€IKTNG MIKTOU KEPDOUG: HIKTA KEPDN / KUKAOG

£pYAoI®V 0,26 0,26 0,26 0,26
AcikTng kaBapoU kEPDoUG: KEPDN XpronG HETA ano

POPOUG / KUKAOG £pyaciov 0,03 -0,04 -0,04 -0,05
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2. ZnHavTika yeyovoTa kard tn didpkeia Tng xpnong 2016

Tnv nepiodo 01/01/2016-31/12/2016 npaypaTonoindnke LETABOAR OTO JETOXIKO KEPAAAIO TNG UNTPIKNG ETAIPEIAG,
SUYKEKPIJEVaA HE ano@acn Tng anod 30/12/2016 £kTakTng lMeviknG SUVEAEUONG TWV HETOXWV TNG £TAIPEIAC , TO WETOXIKO
KEQPAAAIO AUENBNKE TIG METPNTOIG KATA TO MOOO TWV €KATOV TPIAvTA Teoodpwv XINAdwvV ekatd eupw (134.100€) pe Tnv
£kd0ON €KATOV TPIAVTA TEGOAPWV XINGDWV EKATOV OVOLACTIKMV HETOXMYV OVOUACTIKNG a&iag evog eupw (1,00€) kabeuidg Kai
Me Tiur d1aBeong Ta déka eupw (10€) ava yetoxn. H unép To dpTio diapopd €K TOU £VOG EKATOMHUpIOU dIaKoaiwv £l XINIAdwY
EVVIAKOTIwV gUpw (1.206.900 €) peTapépOnke ot €101kO anoBePATIKO anod €kdooN HETOXWV UNEP TO APTIO

'ETO1 TO WETOXIKO KEPAAAIO TNG ETAIPEIAG AVEPXETAI MAEOV OTO OUVOAIKO MOOO TWV €IKOOI £VOG EKATOMMUPIWV TPIAKOTIWY
€EvTa HIag XINAdwvY dIaKoTiwv deKAOKTW £up® (21.361.218,00€) dinpnuévo o< €ikoal £va ekaTodpUpla TPIAKOOIEC EAVTA
Hia XINGOEG dlakdoIeg DEKAOKT® KOIVEG OVOUAOTIKEG HETA WH)(POU PETOXEC OVOUACTTIKNG a&iag EVOG EUPW EKACTNG.

"I81G MeTOXEG
Tnv 31/12/2016 n eTaipeia dev KaTeiXe IDIEC PETOXEG,

'Epeuva kai avantugn
Kata tnv nepiodo 01/01/2016-31/12/2016 o 'Opihog dev avénTuEe kamola dpacTnPIOTNTA OTOUG TOMEIC €peuvac Kal
avanTtuéng.

NepiBaiAiov

Ta nepiBahovToloyika Béuata nou oyxetilovral pe TIG dpacTnpiOTNTEC TNG ETaIpeiag, I1EpApXOUVTAl CUCTNMATIKG
MapakohouBoUWE OTEVA TIG EMINTWOEIC TWV OPACTNPIOTATWY HAG OF EVEPYEIOKA BEUATA, OUMMETEXOUME Evepyd oTnv
avakUKAWGN TwV OUOKEUACI®V, Kal NpoonaboUpe va euaicbnTonoInooulEe Toug EpyaloUEVOUC Hag os BEPATa NpooTaciag Tou
nePIBAMOVTOC Kal UI0BETNONG Miag unelbuvng aTaong {wnc.

Epyaociaka

O1 diadikaagieg emAoynG NpoownikoU Kal Npoaywywy yivovTral pe afiokpaTika KPITNpIa K e yvwpova va diacpalileTal n
I0OTNTA TWV EUKAIPIOV Kal 1 €EAASIPN TwV JIAKPIoEWV.

O 'OuINog nevdlel oNUAvTIKG OTnV eKNaideuan Tou ouvolou TwV epyalopévwy, OTnNV Napoxn iowv sukalpiov EENIENC YEoa
ano d1adIKaoieC ECWTEPIKNG METAKIVNONG Kal Npoaywywv, kabwg kal otny Unapén ioopponiac HeTa&l Twv dUo GUAWY

ENOTHTA B'

ZnHavTika yeyovoTa HETa Tn AREN TG XpRons

Agv UNAPXOUV CNUAVTIKA YEyovoTa HETA TNV ANEN TNG XProng nou va Xpridouv €I8IKAC avapopdac oTIC XPnHATOOIKOVOUIKEC
KATAoTACEIC, CUMPWVA WE TIC anartrnosig Twv AMXA,

ENOTHTAT'
Kivduvol ka1 ABeBaioTnTEG

Mapayovreg XpnHaTooikovopikoU Kivduvou

O 'OpINOG €KTIBETAI OE XPNHATOOIKOVOUIKOUC KIVOUVOUG ONWG HETABOAEC OTIC OUVAAAYHATIKEC ICOTIHIEG, EMITOKIA, MIOTWTIKO
KivOUvo, KivOUVO peuaTdTNTAG Kal Kivduvo eUAoynG afiag and HeTABOAEC emimokiv. To YeVIKO MpOypaupa dlaxeipiong
KIVOUV@V Tou Opilou €0TIGZETal 0N KATA TO dUVATOV €yKaIpn NPOBAEYN TwV TACEWV OTIC XPNHATOMIOTWTIKEG AYOPEC Kal
EMIDIWKEI VA EAAXIOTOMNOINTEI TNV EVOEXOHEVN ApVNTIKI TOUG £MidPAcN 0T XPNHATOOIKOVOUIKF anddoar Tou opiAou.

H diaxeipion KivOUVWV JIEKNEPAIOVETAI AMod TNV KEVTPIKA unnpeoia diaxeipiong diabecipwy, n onoia npoadiopilel Kal eKTIUA
TOUG XPNHATOOIKOVORIKOUG KIVOUVOUG O€ OUVEPYATia WE TIG UNNPETIEG MOU avTIPETWNICOUV auToug Toug KIvBUvoUG,. Mpo Tng
DIEVEPYEIAG OXETIKWYV OUVAANaywv AAPBAVETal EyKPIOn anod Ta OTEAEXN MOU €Xouv To Jikaiwpa JECPEUONG TOU OPIAOU MPOG
TOUG aVTIOUKBAMOUEVOUG TNG.

Tpéxouoeg ZuvOnkeg EAANVIkNG Oikovopiag

ETHZIA OIKONOMIKH EKOEZH A THN XPHZH 2016
(1 IANOYAPIOY 2016 EQ> 31 AEKEMBPIOY 2016)



H olkovopikny UpEon o€ ouVOUAOMO HE TA MEPIOPIOTIKA PETPA OTNV Kivnon Twv KepaAdiwv nou eniBAndnkav To 2015 otnv
eMNVIKI  oikovopia  ennpedlouv  dUOUEVWG TO  OUVOAO  TNG  OIKOVOMIKNG  OpacTnpioTnTac ortn  Xwped.
Tuyov aduvapia Tou NpoypAUPaTog NPOCAPUOYNG VA METUXEl BEATIWAN TNG EMNVIKAC OIKOVOUIAg 1 GAAO MIOTWTIKO YEYOVOG
OXETIKO MHe TO Xp€oC Tou EMNvikoU Anuoogiou, evdéxeTal va ennpedoouv apvnTikd Ta anNoTeAéopaTa Kai Tnv
Xpnuartoolkovouikn 6éon Tng ETaipeiac kar kat' enéktaon Tou Opilou, pE TPOMO Mou Oev Wnopei €ni Tou napdvTog va
npoBAePOEei enakpIB®C

H Aioiknon Tou Opilou dev eival o€ BEon va NpoBAEWel e akpiBeia TIC MBaveg eEENIEEIC aTnV EANANVIKN OIKovoWia, woTooo
Me Baon Tnv aglohoynon Tne, €Xel kaTaAngel oTo cupnépacia o1l dev anaiToluvTal NPOSOETEC NPOBAEWEIC ANOMPEIWONG TV
XPNHATOOIKOVOUIK®V MEPIOUCIAKWY aToIXEiwv Tou Opilou kal TnG ETaipeiag kata tnv 31 AskepBpiou 2016.

Makpooikovopiko MepiBaAlov

H oAokAfipwon Tng agloAdynong Tng EANVIKNAG oikovopiag avapéveral va odnynoel uno npolnoBécei os augnon Tou
AkaBdapioTou Eyxwpiou Mpoidvtog (AEM) katd To delTepo €€apnvo Tou 2017. O nAnBwpIoHOG NpoBAENETAl va NApayEivel
og XaunAa enineda AOyw TNG nieong Tnv onoia SEXETal QUTr Tn OTIYMN N OIKovopia, eve n avepyia meavov Ba pelwBei
oTadiaka.

H Aioiknon Tou OpiAou ekTIMG SIapK®G TNV KATAGTACN Kal TIC NIBavEG ENINTWOEIG, Kal AapuBavel OAa Ta avaykaia PETpa yia
Tn diatipnon TnG BIwoludTTag Tou OpiAou, TNV ehaxIoTonoinon TUXOV ENINTWOEWY OTIG dPaaTnPIOTNTEG Tou OWilou Kal
TNV ENEKTACN TWV EPYACIWV TOU OTO NAPOV ENIXEIPNKATIKO KAl OIKOVOMIKO NEPIBAANOV.

O1 ouvnBeIC KivOUVOI OTOUG 0Mnoiouc ekTiBeTal o ‘'OMIAOG gival ol akdAouBol:

ZuvaAAaypaTtikog Kivduvog

SuvalaypaTiKog Kivduvog upioTaTal yia ayopEG nou npayuaronololvTtal os AoAdpio Apepikng kai Aipa AyyAiac. O ev Aoyw
KivOUVOG €ival OXETIKA XaunAOG yia Tnv ETaipeia, kaBw¢ n noNITIKA TNG €ival n anokopidr] kEPSoug and ekNTWOEIG AOYw
NANPWHWV TOIC PETPNTOIC Kal N anoQuyr] HEYAAWY MIOTWOEWY O OPEINEG O EEVO VOMIONA. MeoonpoBsopa, aAayeg OTIG
IOOTIYIEC EVOWUATWVOVTAl OTIC TIHEC AIQVIKAG, MIAC KAl O AQUENMEVOC avTaywVIOWOG OTov KAGdo Oev €MITPENEI ONHAVTIKEG
al\ayég (BTIKEG 1} apvnTIKEC) OTO NEPIBWPIO KEPDOUC,

O1 UNoOXPEWOEIC OE EEVO VOUIONA, JETATPENOWEVEC O EUpw PE TNV 100TIYIa KAEIoiaTog avallovTal oG €E7C yia Tov ‘OpIAo
kal Tnv ETaipeia ioonooa:

31/12/2016 31/12/2015
OvoMaoTIKG Nood GBP usD GBP uUsD
XpNK/KEC UNOXPEWOEIG 11.238 71.098 -782.915 -190.432
Xpnu/ka nepiouciaka aToixeia -681.357 -127.622 - -
Bpayuxpovia €k0son -670.119 -56.525 -782.915 -190.432

YnoBeToupe OTI Katd Tnv 31" AekepBpiou npaypatonolsital PETABOAR OTn ouvaAayuaTikh 10oTihia Eupw / Zévou
NopiopaTog Tng Ta&ewcg Tou +/-10%. H avaiuon euaiobnoiag BacileTal oTa XpnUATOOIKOVOUIKA EpyaAeia o€ EEvo VOMIoUa
nou kaTexel o ‘OMIAOC yia kaBe nepiodo avapopdc. € NepINTwon 6nou To Eupw avaTiunOei r) unoTinBei kKaTd Ta AVWTEP®W
nooooTd, TOTE N €NiNTWON OTO ANOTEAEOUA TG XPNong kai ora ‘Idia KepaAaia Tou Opidou kal TnG ETaipeiag éxel wg
akoAOUBWG:

31/12/2016 31/12/2015
MNooa os € MeraBAnTn MeraBAnTi MeraBAnTn MeraBAnTin
10% -10% 10% -10% 10% -10% 10% -10%
GBP USsD GBP USsD
ggg;sj‘)s"““ xpnang (npo 52.778 -82.600 7.141 -4.278 71.174 -86.991 17.312 21.159
KaBapr Oon 52.778 -82.600 7.141 -4.278 71.174 -86.991 17.312 21.159

Kivduvog PeuoToTnTag

H ETaipeia eAéyxel Slapkwg To NMoood daveiopolu kabwg kal T oUVBEDN TV CUVOAKWY UMOXPEWOEWV Kal diaxelpileTal Toug
KIvOUvVoUG nou pnopei va dnpioupynBolv and EAAEIWn ENapKoUG PEUCTOTNTAG (PPOVTIZOVTAG va UNAPXOUV €EAC(PANICHEVEG
TPANEQKEG NICTWOEIG NPOG XPrion.

ETHZIA OIKONOMIKH EKOEZH A THN XPHZH 2016
(1 IANOYAPIOY 2016 EQ> 31 AEKEMBPIOY 2016)



H ETtaipeia €Eao@alifel Ta avaykaia emnAéov Opia XpnuatodoTnong yia Tnv KAAUWn TwV avaykwv AgiToupyiag kai
dpaoTnpIOTNTAG ToU PECw ouvepyalopevav Tpanelwv. Or dIaBEoIPeG TPaAneKEG MIOTWOEIC NPo¢ TNV ETaipeia enapkouv yia
TNV ouvnBn Asiroupyia TNG Kal TNV KAAUWN EKTAKTwV BpaxunpOBeaUwV ENIXEIPNHATIKWV AVAyKoV.

'OnwG avaluTIKa €xel avapepBei Kal oTn onMeinon 14 TwV OIKOVOUIKGV KATAOTACEWY, Ta idla kepahaia Tng ETaipeiag kartd
v 31/12/2016 €ivali apvnTIKa KAl GUVENKG EXOUV €QApHOYT Ol dIATAEEIC Tou apBpou 48 Tou K.v. 2190/1920. EminAéov, o
‘Ouidog kai n Etaipeia kata Tnv 31/12/2016 napouaialouv apvnmikd Ke@AAAio kivnong, kabwe ol BpaxunpdBeopeg
UMOXPEWOEIC UNePBAivouV Ta KUKAOPOPOUVTA OTOIXEId TOU evepyNTIKOU kaTd € 34.982 xIA. kal € 33.343 xIA. avTioToixa. >Ta
nAaioia auTd, Kai Npog Bepansia Twv OXETIKMY KIVOUVWV N Aloiknon €xel NpoypauaTiosl kal UAOMOIEl Jia ogipd evepyeiwv (Yia
TNV £vioxuon Tng peUoTOTNTAG, TN BEATIWON TNG XPNHATOOIKOVOUIKAG B&ong Tou Opidou kal Tng ETaipeiac, Tov onuavTikd
NEPIOPIOYO  TNG ApVNTIKNAG OXEONG BPaxunpOBEOUmV UMNOXPEWOEWY KAl KUKAOPOPOUVTOG EVEPYNTIKOU, TN OTAdIAKN
anokataoTacn TNG KEQAAAIOKNG ENAPKEIAG Kal €V YEVEI TV OMAA GUVEXION Twv dpacTnploTNTwv Tou Opidou kai Tng
ETaipeiac), ol onoieg kal napaTifevral avaAuTika oTn onpeinon 35.5 Twv ouvnupévev OIKovopikmv KataoTaoewy.

H ANKTOTNTA TWV UNOXPEWOEWY Yia Tov ‘OpIAo avaAleTal wg eENG:
OMIAOZ RETAIL WORLD- 31/12/2016

BpaxunpoOsopeg MakponpoOeCHEG
MNooca o €' EVTOG 6 UINVOV 6 £€wG 12 UNVEG 1 éwGg5 €rn avm ToV 5 TV
Tpanelikog daveiopog 8.955.062 - - =
EMNOPIKEC UNOXPEWTEIC 88.962.163 9.635.373 - -
NoIngc BpaxunpOBeoEC UNOXPEWOEIC 17.243.265 - - -
Aoinég MakponpOBECUEG Y NOXPEWTEIG - - 19.400 -
Z0volo 115.160.490 9.635.373 19.400 0

OMIAOZ RETAIL WORLD- 31/12/2015

BpaxunpoOeoueg MaxkponpOOeopEG
Mooca os €' EVTOG 6 UNVAOV 6 £€0G 12 PNVEG 1 £w¢G5 €Tn ave TV 5 ETOV
Tpanelikoc daveiopuog 459.353 4.321.550 8.361.348 -
ENOPIKEG UNOXPEWDTEIG 89.247.144 - - -
Aoinég BpaxunpOBETUEC UNOXPEWOEIG 13.539.106 - - -
Aoingg MakponpOBEoUEG Y NOXPEWTEIG - - 19.400 -
Z0volAo 103.245.603 4.321.550 8.380.748 0

H avTioToixn ANKTOTNTA TV UNOXPEWOLWY TNG ETaipeiac sixe we &NG:
RETAIL WORLD - 31/12/2016

BpaxunpoOeopEG MakponpOOeoUEG
NMooda o €' EVTOG 6 UNVOV 6 £€wG 12 pNveG 1 éwg5 €Tn ave TV 5 eTOV
Tpanelikog daveiopog 8.955.062 - - -
EMNOPIKEG UNOXPEWTEIG 82.155.038 9.635.373 - -
NOINEC BPaxunpOBETHEC UNOXPEWTEIG 15.446.882 - - -
Noingc MakponpOBeouEC Y NOXPEWTEIC - - 19.400 -
Z0volo 106.556.982 9.635.373 19.400 -

RETAIL WORLD - 31/12/2015

BpaxunpoOeopeg MakponpoOeoHES
MNooca o €' EVTOG 6 UNVOV 6 £€wG 12 URAVEG 1 éwg5 €Tn avm ToV 5 eToOv
Tpanelikog daveiopog 324.733 4.321.550 8.361.348 -
EMMNOPIKEC UNMOXPEWTEIC 83.806.428 - - -
NoIngc BpaxunpOBEoEC UNOXPEWOEIC 12.147.661 - - -
Aoinég MakponpOBECUEG Y NOXPEWTEIC - - 19.400 -
Z0volo 96.278.822 4.321.550 8.380.748 -

XpnUaTodoTIKOG KAl EMNITOKIAKOG Kivduvog

To eniTokio Tou daveiopou kabopileTal oav diaTpanedkd NPOoMEPOKEVO ENITOKIO KATA TNV NUEPOKNVia Tou davelopoU NAEoV
€vog npokabopiopévou nepiBwpiou.

O napakatw nivakag napoudialel Tnv enidpacn OTO AMOTEAECUA TNG XPNOEWG kal oTa idla KePAhaid W pia HETABOAR Tou
eniTokiou TG Ta&ng Tou +1%:

ETHZIA OIKONOMIKH EKOEZH A THN XPHZH 2016
(1 IANOYAPIOY 2016 EQ> 31 AEKEMBPIOY 2016)
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MNooa o€ € OMIAOZ RETAIL WORLD

31/12/2016 31/12/2015
MeraBAnTn MeraBAnTn
1% -1% 1% -1%

AnoTékeopa Xprong ) )
(Mpo POPWY) 89.551 89.551 131.866 131.866
KaBapn ©¢on -89.551 89.551 -131.866  131.866
MNooa oc € RETAILWORLD AE

31/12/2016 31/12/2015

MeraBAnTi MeTaBAnTn

1% -1% 1% -1%

AnoTéheopa xpnong ) i
(PO POPwY) 89.551 89.551 130.521 130.521
KaBapn ©¢on -89.551 89.551 -130.521 130.521

Ana&ioon anofspdaTwv - MeTaBoAEG OTIC TIHEG TWV EPNOPEUHATMV KAl ANOOEPATWV

O 'Opidog kai n ETaipeia ekTiBevral og kivOuvo ana&iwong Twv anoBepdtwv TNG AOyw Tou YeyovoTog OTI Ta NpoiovTa
NANPOPOPIKNG Kal TExvoAoyiag Ta onoia epnopelsTal, XapakTnpilovTal and ouxvec alayEC AOYw TWV OUVEXWY EEENIEEWV OTIG
XpnolgonoloUPeveC Texvoloyiec. Emiong, n ETaipeia exTiBeTal oe kivduvo unoTipnong AOyw TwvV OUXV®V HETABOAWV —
HEIOOEWV OTIG TIWEG TWV ANoBEPATWY TNG.

lNa T Peinon Twv ev Adyw KIvOUvwv n ETaipeia:

- 'EpXETal O€ GUPPWVIA E TOUG NPOUNBEUTEG TNG Yia TNV KAGAUWN TNG NTWONG TwV TIH®V (price protection)

- npoPaivel og ayopég oUPPWva Ke T ZATNON nou dIaUOPPWVETAl OTNV ayopd, KaBwe Kal O TAKTIKEG PEUCTOMOINOEIG
EUNOPEUNATWV KAl NMPOIOVTWY HECK TOU JIKTUOU BIAaVOUNC TNG, Ol OMoiEC DIAPOPPWVOUV TO GUVONIKO NePIBmPIO KEPOOUG
™G

H Etaipeia, enavefetdlel oc nepiodikn BAon Ta oTolxeid Kivnong Twv anoBeudTwv kal oxnuarilel, £pOoov KpIveTal

anapaitnTo, OXETIKEG NPOPRAEYEIG aNAgiwong auTwv.

MoTWTIKAG KivOUuVog
O1 Niavikég NwANOEIG NPaypaTonololvTal TOIG HETPNTOIG N HE MIOTWTIKEG KAPTEG. ZXETIKA WE TIG XOVOPIKEG NWANCEIG, EXEI
avanTuxBei unxavoypagIkr papuoyr| yia Tov NIoTWTIKO EAEyX0 Kal napakoAolBnon Twv NeAaTov kabwg eniong sival o 10xU
Kal npdypappa ao@alionc NIOCTWOEWV Yia TOUuG NeAATEC B2B.
Ta oToixeia Tou gvepynTikoU Ta onoia €KTiBevTdl 0g MIOTWTIKO KivOUVO KATA TNV nuUeEpodnvia avagopdac Tng
KatdoTaong Oikovopikng @éong avallovTal wg ENC:
Mooa og € O OMINOZ RETAIL WORLD

31/12/2016 31/12/2015 31/12/2016 31/12/2015

Aoina Kukhogopouvra oToieia 9.015.816  5.775.052  8.196.897 5.346.776

EvepynTikoU
Tapiaka diaBeoa kai Tapiaka 8.025.687  8.655.097  7.399.711 8.354.885
icoduvaua
EunopIkEG kal AOINEG anarrn ol 9.748.180 7.487.652 11.634.973 11.222.322
Z0voAo 26.789.683 " 21.917.801 27.231.581" 24.923.983
Mooa ot € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Evrog 3 pnvov 1.155.107 870.659 1.080.263 3.870.659
Anod 3 €0 6 PNVeG 206.939 244.164 721.106 244.164
Ano 6 Pnvec &wc 1 £roc 479.844 978.173 2.133.514 978.173
MNavw ano 1 £rog 4.890.787 4.790.190 4.890.787 4.790.190
Zuvolo 6.732.677 6.883.186 8.825.670 9.883.186

ETHZIA OIKONOMIKH EKOEZH A THN XPHZH 2016
(1 IANOYAPIOY 2016 EQ> 31 AEKEMBPIOY 2016)



A :'Public

ENOTHTAFE'

MpoBAenopevn nopeia kair €EEAIEN

H dioiknon Tou Opihou, und Tnv npoindBeon o1l n agioAdynon TnG EAANVIKAC oikovopiac 8a oAokAnpwoei
€ykaipa kai BeTika, npoPAEnel 0TI To 2017 Ba €ival pia  xpovid aTabeponoinong TnG EAANvikng Oikovopiag.

To enixelpnuaTiko NAdvo yia To 2017 8a ulonoindei Pe eNIAEKTIKEG ENeVOUCEIG OE EMIAEYMEVA ONEIa .

Ta nepiBwpia képdouc Ba auvtnpnBolv os napopola Pe To 2016 enineda. O ‘OPIAOC OTOXEVEl TNV NEPAITEPL
au&non Tou T{pou TOU KAl OTNV AMNOKTNON HEYAAUTEPWV HEPIDIV OTNV ayopd MECW EMIBETIKOTEPNG MONITIKNG
MPOIOVTIKWV NMPOGPOPHV.

ENOTHTA ZT'

ZuvaAAayEg Tou OpiAou HE oUVOESEPEVA HEPN
O1 ouvahayég Tou Opihou kai TnG ETaipeiac pe Ta ouvdedepéva PEPN AUTWYV, ava@EépPovTal avaAuTikd oTn
onueinon 31 TV OIKOVOUIKWV KATAGTACEWV.

O AlcubUvwv ZUPBOUAOG Kal
MENOG Tou AIOIKNTIKOU SUPBOUAIoU

Kaloyepdkng XprioTog

ETHZIA OIKONOMIKH EKOEZH A THN XPHZH 2016
(1 IANOYAPIOY 2016 EQ> 31 AEKEMBPIOY 2016)
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Public

A. ETHZIEZ ENONOIHMENEZ KAI ETAIPIKEZ OIKONOMIKEZ KATAZTAZEIZ I'A TH XPHZH NOY EAH=ZE THN
31H AEKEMBPIOY 2016 ZYM®QNA ME TA AIEONH MPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZ (AMNXA),
Q> EXOYN YIOOETHOEI AMO THN EYPQMAIKH ENQZH

O1 ouvnuuéveg £Tnolec OIKOVOUIKEG KaTaoTaoslc sykpiBnkav and 1o AioiknTIKO ZupBouAio Tng RETAIL WORLD
ANQNYMOZ ETAIPEIA Tnv 24/03/2017 kai €xouv dnuooionoinBei pye Tnv avaptnon Toug oTo d1adikTuo, OTNV
dielBuvon www.public.gr EmionpaiveTal 611 Ta dnuoacionoinBévTa GUVONTIKA OIKOVOUIKA OTOIXEIQ KAl MANPOQOpieg
nou npokUnTouv anod TiG OIKOVOUIKEG KATAOTACEIGC OTOXEUOUV OTO VA MAPACXOUV OTOV avayvwoTn Hid YEVIKA
EVNUEPWON YIA TNV OIKOVOUIKR KATAoTAon Kal Ta anoteAéopata Tou Opilou kal Tng ETaipeiag, aAAad dev napExouv
TNV OAOKANPWMEVN €IKOVA TNG OIKOVOMIKAG B€0NG TWV XPNHATOOIKOVOUIK®Y €MNIDOCEWY KAl TWV TAUEIAKOV PO®V
Tou Opilou kai Tng ETaipeiag, oUp@wva pe Ta Aiebvn MpdTuna XpnUaToolKoVouIKNG Ava®opdg,.

ETHZIA OIKONOMIKH EKOEZH A THN XPHZH 2016
(1 IANOYAPIOY 2016 EQ> 31 AEKEMBPIOY 2016)
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I KataoTaon Oikovopikng @€ong (ETaipikn ka1 Evonoinpévn) Tng 31" Aekepppiou 2016
OMIAOZ RETAIL WORLD

MNMooa ot €

ENEPIHTIKO

Mn KukAo@popouUvTa ZToIXEia Tou
EvepynTikoU

Evowuara nayia

AUAQ NEPIOUOIAKA OTOIXEID

Enevdloeic og BuyaTpikég

AoINéC pakponpOBeoUEG anamrnoeig
ZUvolo

KukAo@opoUvTa oToIxEia Tou
EVEPYNTIKOU

AnoBguarta

MeAATEC KAl AOINEG EYNOPIKEG ANATAOEIG

AoInd KUKAOPOPOUVTA OTOIXEId EvePYNTIKOU
Tapeaka diaBgoiua kal Tapeiakd iooduvapa

Z0volo
Z0voAo EvepynTikoU

IAIA KE®OAAAIA & YINIOXPEQZEIZ
"I81a KepaAaia

MeToXIKO KEPAAAIO

Ala@opa unép 1o ApTIo

AnoTeAéopaTa ¢ veov

"ISia ke aAaia anodiIBOPEVA OTOUG
IBIOKTATEG TNG UNTPIKAG

Mn €AEYXOUOEG CUHETOXEG

Z0volo IBimv Kepalainv
MakponpoOECHEG UNOXPED OEIG

Y NOXPEWOEIG NAPOXWY NPOCWNIKOU AOY®
€E000U and TNV UnNnpeoia
MakponpOBeaeC DAVEIAKEG UNOXPEWDEIG
MakponpoBeoueG NPOBAEWEIG

NOINEC HAKPOMPOBETEC UNOXPEWDEIG
ZUvolAo

BpaxunpOOECUEG UNOXPEW OEIG
MpouNBEeUTEG Kal GUVAPEIC UNOXPEWMOEIG
BpaxunpOBeopeg dAVEIOKES UNOXPEWOEIG
Y noxpewoeic anod napaywya

AOINEC BPaXUNPOBECUEC UNOXPEWOEIG
ZUuvolo

20voAo YNOXPED CEWV

ZUvolo Idimv KepaAaiov kai
YNoXpE® OE®V

O1 EMIOUVANTOLEVEG ONUEIWOEIS ArIOTEAOUV avarnooraocTo LEPOS auTwv Twv ETrioiwv ETaipikwv kai Evoroinuevwv

Oikovouikwv KaraoTdoewv.

ZNH.

IO [0 IN o

—
o

|._x|n—t||—t
w IN =

(N~
EE £

& IS 15
00 IN o

=18 [ ke
— 1O |ov |l

23.532.745
2.938.997

0

1.322.876
27.794.618

63.023.715
9.748.180
9.015.816
8.025.687

89.813.397
117.608.016

21.361.218
233.838.471
-263.435.420

-8.235.731

0
-8.235.731

849.097

0

179.387
19.400
1.047.884

98.597.536
8.955.062

0

17.243.265
124.795.863
125.843.747

117.608.016

31/12/2016 31/12/2015

26.776.076
2.845.989

0

1.075.342
30.697.406

62.669.222
7.487.652
5.775.052
8.655.097

84.587.023
115.284.429

21.227.118
232.633.045
-255.786.476

-1.926.313

0
-1.926.313

745.636

8.361.348
517.204
19.400
9.643.589

89.247.144
4.780.903
80.811
13.458.294
107.567.153
117.210.742

115.284.429

RETAIL WORLD

31/12/2016

21.678.492
2.906.594
8.351.756
1.217.296

34.154.138

55.617.773
11.634.973
8.196.897
7.399.711
82.849.354
117.003.492

21.361.218
233.838.471
-255.436.437

-236.747

0
-236.747

849.097

0

179.387
19.400
1.047.884

91.790.411
8.955.062

0

15.446.882
116.192.355
117.240.239

117.003.492

31/12/2015

25.079.081
2.845.989
8.351.756

969.762
37.246.587

54.577.829
11.222.322
5.346.776
8.354.885
79.501.812
116.748.399

21.227.118
232.633.045
-247.355.726

6.504.437

0
6.504.437

745.636

8.361.348
517.204
19.400
9.643.589

83.806.428
4.646.284
80.811
12.066.850
100.600.373
110.243.962

116.748.399
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II.
Mooa oc €

MNwAnosc

KooTog MwAnoswv

MikT0 Képdog

'E&0da dioiknong

'E&0da d1a8s0ng

Aoina €50da ekpeTaMeuong

Aoinda £00da eKPNETANMNEUONG
AsITOUPYIKO KEPDOG
XpnNUaTooIKovouIka £50da
XpnHUaToolkovouikd €00da

Aoind XpnUAaTooIKOVOUIKG anoTeAéopaTa
ZNHIEG NPO POPOV

®Opo¢ €1000AUATOG

ZnUIEG NEPIOSOU UETA anod @Opoug
KaTtavepnpéva oe:

IBIOKTATEC TAC UNTPIKAC

Mn €AEYXOUOEC GUUMETOXEG

Aoina ocuvoAika €coda:

|N|N =
w N

N [N [N [N
& RS S

e N &
0 N[O

|N
O

OMIANOZ RETAIL WORLD

01/01- 01/01-
31/12/2016 31/12/2015
234.343.240 222.538.358
-173.556.363 -164.343.990
60.786.876 58.194.367
-13.981.300 -13.010.987
-56.299.470  -55.106.530
-414.786 -552.960
5.935.618 5.424.426
-3.973.063 -5.051.684
-3.484.964 -3.993.531
10.072 25.523
-220.858 142.512
-7.668.813 -8.877.179
-18 -25
-7.668.831 -8.877.204
-7.668.831 -8.877.204
0 0

KataoTaon ZuvoAikoU Eicodnparog (Evonoinuévn kai ETaipiki) xpiong 2016

RETAIL WORLD

01/01- 01/01-
31/12/2016 31/12/2015
208.260.789 201.592.473
-154.126.760 -149.379.293
54.134.029 52.213.181
-12.796.142  -12.008.840
-51.256.890 -50.584.130
-414.446 -567.634
5.644.564 5.245.604
-4.688.886 -5.701.820
-3.200.865 -3.602.843
10.010 25.441
-220.858 142.512
-8.100.598 -9.136.711
0 0
-8.100.598 -9.136.711
-8.100.598 -9.136.711
0 0

Mooca nou dev avatadivopouvTal oTnv KataoTtaon ANOTEAEOCHATWV OE HETAYEVECOTEPEG NEPIOSOUG

AvahoyioTika kEpdn/(InuIEC) anod
KaBOPIOPEVEG CUVTAEIODOTIKEC MAPOXES
Aoinda ouvoAikd €00da nepiodou,
kabapa and popoug

JUYKEVTPWTIKA CUVOAIKG £€003a
nePIOdOU HETA POPWV

Katavepnuéva os:
IDIOKTATEG TNC UNTPIKAC
Mn eAEYXOUOEC CUUMETOXEC

Kepdn / (Gnuies) npo @opwv
XPNHATOJOTIKGV, ENEVOUTIKWV

anoTEAEOHATWY KAl GUVOAKWV anooBECEwV

(EBITDA)

AnNOTeAEOHATA EKUETAANEUONG NPO POPLV,

XPNHATOOOTIKWV Kal ENEVOUTIKWV
ANOTEAEOUATWV

O! EMIOUVAnTOUEVES ONUEIDOEIS arnoTEAOUY

Oikovopikwv KaraoTdoewv.

19.888

19.888

-7.648.943

-7.648.943
0

3.049.352

-3.973.063

31.869

31.869

-8.845.335

-8.845.335
0

146.285

-5.051.684

19.888

19.888

-8.080.710

-8.080.710

1.837.048

-4.688.886

31.869

31.869

-9.104.842

-9.104.842
0

-973.759

-5.701.820

avanoonaoTo LEPOS autwv Twv ETriowv ETaipikwv kai Evoromuevay
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III.

Mooa o€ € Znu.

YnoAomo tnv 1/1/2015

'Ekd00n HETOXIKOU KEPaAiou

'E&0da au&nong peroxikoU kepaiaiou

ZuvaAAayEG ME IDIOKTNTES

AnoTéhsopa nepiddou

Aoina cuvoAika éooda:

AvahovyioTika kEpdn/ (Inuisc) 15
Aoina ocuvoAika £€008a NePIOdOU PHETA ano

Ppopoug

ZUYKEVTPWTIKA OUVOAIKA €003a NEPIOJOU HETA
Popwv

YnoAoino Tnv 31/12/2015

YnoAomo Tnv 1/1/2016

'Exdoon PETOXIKOU KEPaAAaiou 14
'E&0da au&nong peroxikoU kepaiaiou 14
ZuvaAAayEG ME IDIOKTTES

AnoTéheopa nepiddou

Aoina ocuvoAika éooda:

AvaloyioTika kepdn/ ({nuiec) 15
Aoina ocuvoAika €008a NePIOdOU PHETA ano

Ppopoug

ZUYKEVTPWTIKA OUVOAIKA €003a NEPIOJOU HETA
Popuv

YnoAomno Tnv 31/12/2016

Evonoinpévn Karaoraon MetapBoAwv Idiov Kepalainv

Api1Buog
MsToxmv

19.687.118
1.540.000

1.540.000

21.227.118
21.227.118
134.100

134.100

21.361.218

Public

MeTOXIKO
Ke@AaAaio

Ynep To
ApTIiO

19.687.118 218.789.985
1.540.000 13.860.000
-16.940

1.540.000 13.843.060

21.227.118 232.633.045
21.227.118 232.633.045

134.100 1.206.900
-1.474
134.100 1.205.426

21.361.218 233.838.471

Képdn &g
Néov

-246.941.142

0
-8.877.204

31.869
31.869

-8.845.335

-255.786.476
-255.786.476

0
-7.668.831

19.888
19.888

-7.648.943
-263.435.420

"I81a ke aAaia

anodidopeva
oTOUG

IDIOKTATEG TNG OUMHETOXEG

MNTPIKAG
-8.464.039
15.400.000
-16.940
15.383.060
-8.877.204

31.869
31.869

-8.845.335

-1.926.313
-1.926.313
1.341.000
-1.474
1.339.526
-7.668.831

19.888
19.888

-7.648.943
-8.235.731

O! EMNICUVANTOUEVEG ONWEIMOTEIS ATOTEAOUV avanoonaoTo EPOS auTwv TwV ETrioiwv ETaipikav kar Evonoinuevav Oikovouikwy Kartaotdoewy

Mn
€EAEYXOUOEG

ZUvoAo BinV
KeEQaAainov

-8.464.039
15.400.000
-16.940
15.383.060
-8.877.204

31.869
31.869

-8.845.335

-1.926.313
-1.926.313
1.341.000
-1.474
1.339.526
-7.668.831

19.888
19.888

-7.648.943
-8.235.731

ETHZIA OIKONOMIKH EKOEZH A THN XPHZH 2016
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] :'Public

1v. ETaipikn KardaoTaon MerapBoAwv Idiov Kepalainov
, , , . ZuvolAo
\ ApiBpog MeToXIKO Ynép To Kepon eig .
Moca ot € Znu. MeToX®V  KeQaAaio ApTiO Néov '6"'“(
KEPaAainVv
YnoAoino Tnv 1/1/2015 19.687.118 19.687.118 218.789.985 -238.250.885 226.218
'Exdoon peroxikoU kepahaiou 1.540.000 1.540.000 13.860.000 15.400.000
'E&0da al&nong peroxikol KepaAaiou -16.940 -16.940
ZuvaAAayEG HE IBIOKTATEG 1.540.000 1.540.000 13.843.060 0 15.383.060
AnoTé\eopa nepiodou -9.136.711  -9.136.711
Aoina cuvoAika éooda:
AvaloyioTiKa kepdn/ (Znuiec) 15 31.869 31.869
Aoina cuvoAika £é00da nepIOdou PETA anod
POPOUC 31.869 31.869
(ZI)U()Y‘I’(:)\:,TPG)TIKG OUVOAIKG £€000a NEPIOJOU PETA 0 0 0 -9.104.842 -9.104.842
YnoAoino Tnv 31/12/2015 21.227.118 21.227.118 232.633.045 -247.355.726 6.504.437
YnoAomo tnv 1/1/2016 21.227.118 21.227.118 232.633.045 -247.355.726 6.504.437
'Ekdoon peroxikoU kepaAaiou 14 134.100 134.100 1.206.900 1.341.000
'E&0da al&nong peroxikol KepaAaiou 14 -1.474 -1.474
ZuvaAAayEG PE IBIOKTNTEG 134.100 134.100 1.205.426 0 1.339.526
AnoTé\eopua nepiodou -8.100.598 -8.100.598
Aoina ouvoAika €éooda: 0
AvaloyioTika kepdn/ ({nuieg) 15 19.888 19.888
Aoina ouvoAika €00da NepPIOdOU HETA anod
@OpOUC 19.888 19.888
SUYKEVTPW TIKA OUVOAIKA £€003a NEPIOSOU HETA POPWV 0 0 0 -8.080.710 -8.080.710
YnoAomo tnv 31/12/2016 21.361.218 21.361.218 233.838.471 -255.436.437 -236.747

O EMIOUVANTOUEVEG ONUEIWOTEIS ArTOTEAOUV avarnoonaoTo HEPOS auTaV TwV ETrioiwv ETaipikav kai Evoroinuevawv OIKoVouikwVv KataoTdoewy.
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LPublic

V. Kataotaon Tapsiak®v Powv yia Tn XpRion 2016 (Evonoinpévn kai ETaipikn)

MNooda o€ € OMIAOZ RETAIL WORLD RETAIL WORLD

Zny. 31/12/2016 31/12/2015 31/12/2016 31/12/2015
TapelakéG poEG anod AEITOUPYIKEG SpaoTnPIOTNTEG
Képdn Mepiodou npo popwv -7.668.813  -8.877.179  -8.100.598  -9.136.711
[pogaplioyes yia:
AriooBeceic 7.022.415 5.197.968 6.525.933 4.728.061
MeTapoAeg '0'r|q UNoxXPEWOEIG AOYw ouvTagiodoTnonG Tou 227.159 85.961 227.159 85.961
npPoCwNIKoU
MpoBA&weIC 274.745 446,968 274.745 446,968
Mn I'IpCIYlJCITOI'IOII’]SEVTCI (k€PON)/CNMIEG ano cuvaAAayaTIKEG 64.779 88.684 64.779 88.684
O1apOPES
(KEpdN)/ TnuiEC anod Tnv NWANON/andoupaon EVOOPATWV nayiov 3.101 -302 3.101 -302
'Egoda and xpnoigonoinon npoBA. npony.XpRoswv -1.028.054 -286.206  -1.028.054 -254.206
ZnMIEG ano anoyeiwon nayiwv oToixginv 0 216.553 0 216.553
Kepdn / (TnuiEG) eUAoyng agiac napaywywv 0 -204.646 0 -204.646
KEpdN/(TNUIES) ARENG Nnapaywywv -80.811 0 -80.811 0
MoTwTIKOI TOKOI Kal ouvaen £€00da -10.072 -25.523 -10.010 -25.441
XpewaTIKoi TOKOI kal auvagn £50da 3.495.834 3.973.870 3.211.735 3.583.182
ZUVOAO NPOCaPHOY DV " 9.839.538 9.493.328 9.059.020 8.664.816

Tapeiakég PoEG and ASITOUpYIKEG SpAcTNPIOTNTEG NPIV TIG
HETABOAEG TOU KEQaAAiou Kivhong
MeraBoAec Kepalaiou kivnong

2.170.725 616.149 958.422 -471.895

(AUEnon) / peinon anoBepdaTwy 88.154 -10.941.558 -683.025 -9.046.030
(AUEnon) / peiwon anarnoswyv 2.056.099 3.029.654 13.299  -1.064.716
(AUgnon) / Keiwon AoNav AoyapiaokV KUKAOROPOUVTOG -3.525.866  2.883.040  -3.135.224  2.911.702
EVEPYNTIKOU

AUENnon / (ueiwaon) unoypewocwv (NARYV Tpanel(wv) 8.289.550  -1.094.837 10.684.971 2.303.552
Suvolo perafodwv Kepalaiou kivnong 6.907.937  -6.123.701 6.880.021 -4.895.493
TapelakEG poEG and AEITOUPYIKEG dPACT NPIOTNTEG 9.078.662 -5.507.552 7.838.443 -5.367.388
KataBAnBévTeg Tokol -3.021.775 -4.124.656 -2.928.128 -3.733.968
KaTtaBAnBeic @popog e100dnaTog -18 -25 0 0

KaBapég Tapeiaké poég and Aeroupyikég 6.056.869 -9.632.233 4.910.315 -9.101.356

dpaoTnpioTnTEG (a)

TapelakEG PoEG and ENEVOUTIKEG SpaocTNPIOTNTEG

AYO0pEG EVOWUaTWV nayiwv -2.524.386  -2.196.372  -1.871.949  -1.966.753
AyOpEC aowUaTWV nayinv -1.465.739  -1.202.720  -1.431.943 -1.202.720
'Egoda anod Tnv NnwAnon evowpaTwy nayionv 4.300 15.145 4.300 15.145
AUEnon peToxIKoU Kepalaiou BuyaTtpiknc 0 0 0 -1.000.000
Tokol nou sionpayxBnkav 10.072 25.523 10.010 25.441
Eionpd&eig Enixopnynogwv 37.566 0 37.566 0
'((;')9""5‘; TAUEIaKEG POEC ANO ENEVEUTIKEG SpACT NPIOTNTEC -3.938.187 -3.358.424 -3.252.016 -4.128.888
TapelakEG poEG and XpNHATOdOTIKEG dpAcTNPIOTNTES

AUENON PETOXIKOU KEPaAaiou Kal unép To ApTIo 1.341.000  15.400.000 1.341.000  15.400.000
'E€0da au&nong peToyIKoU Kepalaiou -1.474 -16.940 -1.474 -16.940
Adveia avaAngBevTa 7.000.000 134.619 7.000.000 0
Adveia nAnpwoévTa -7.134.619 -6.229.331 -7.000.000 -5.050.244
Adveia nAnpwBEVTa 0 oUVOEdEPEVA PEPN -3.953.000 -837.000  -3.953.000 -837.000
Adveia avaAn@BsvTa and ouvdsdepéva Pepn 0 4.790.000 0 4.790.000

KaBapég TapelakEG poEG anod XpnHATOSOTIKEG
8pacTnpIdTNTEC (V)

KaBapn (peiwon)/ avgnon ota Tapsiaka diadzotha kat -629.411  250.692 -955.175 1.055.573
10o0duvapa (a+B+y)

Tapeiaka diabaipa kai iIcodUvapa atnv apxn TG nepIodou 8.655.097 8.404.406 8.354.885 7.299.314

Tapeiaka 31a0£01pa Kal TAPEIaKA I003Uvapa oTo TEAOG 8.025.687 8.655.097 7.399.711 8.354.885
NG NEPIOdOU e N " I

O1 EMIOUVAnTOUEVES ONUEIWOEIS ArOTEAOUV avanoonacTo LEPOS auTtwv Twv ETioiwv ETaipikov kar EVoroimnuevwv
Oikovopikwv KaraoTdoewv.

-2.748.093 13.241.348 -2.613.474 14.285.816
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E. ZHMEIQZEIZ ENI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN

1. Fevikég nAnpogopieg yia Tov ‘'OpiAo

O1 eVONOINMEVEG OIKOVOUIKEG KATAOTACEIC Tou Opilou €xouv ouvTaxBei oUP@wva pe Ta Aligbvr) MpoTuna XpnuaTooIKOVOUIKAG
Ava@opdc onwc auta €xouv ekdoBei and Tnv Emiponr AicBvwv AoyioTikwv MpoTUnwv Kal £xouv UIoBeTnBei and Tnv
Eupwnaikn 'Evwon.

H RETAIL WORLD AE civai n untpikn ETtaipeia Tou Opilou pe €dpa otnv EAAGda. H dieuBuvon Tou Opidou RETAIL WORLD n
onoia sival kai n €dpa Tng ETaipeiag, €ival Eppol 25, napddpopog EBvik 0doU ABnvav-Aapiag, otnv Kneioid. H RETAIL
WORLD A.E. (ee&nc kaloUpevn n «ETaipeia» 1} «RETAIL WORLD») 19pUBnke atnv EANGda Tov IoUANio Tou 2005 wG avawvupn
graipeia. H didpkeia Tng ETaipeiag, oUppwva pe To KataoTaTiko TNnG, aveépxeTal o€ 99 xpovia ano Tnv nUepounvia idpuong
NG, He duvaToTnTa eNEKTAoNG TG SIAPKEIAG HETA anod anogaocn Tng Feviknig ZUVEAEUONG TWV METOXWV TNG.

O1 CUVNMEVEG ETNOIEG EVOMOINUEVEG KAl ETAIPIKEG OIKOVOMIKEG KATAOTACEIG TNG 31nG AskepBpiou 2016 eykpiBnkav anod To
AI0IKNTIKO ZupBoUAIo Tnv 24" Maptiou 2017 Kal UNOKEIVTAI OTNV OPICTIKN €yKpion TNG TakKTIKAG Mevikng ZuveAeuong Twv
METOXWV.

O1 evonoInpéVeg OIKOVOUIKEG KaTaoTdoelg Tou Opidou RETAIL WORLD evonoloUvTal e T PEBodo TnG ONIKNG evonoinong oTIg
EVOMOINUEVEC OIKOVOUIKEG KaTaoTaoelg Tng OLYMPIA GROUP A.E.ZYMMETOXQN, n onoia eival eykateaTnuévn atnv EANGda
Kal TNnG onoiag To CUVOAIKO NMOCOOTO GUMKETOXNG oTnv ETaipeia Tnv 31/12/2016 avépyetal os 89,74%..

2, Aopn ka1 3pacTnpIOTNTEG TOU OpiAou

O napakdTw nivakag napouaialel Tic evonoloUUEeVeC eTalpeieg TnG RETAIL WORLD katd Tnv 31/12/2016, Tig £5peG TOUC, TIG
AUEDEC Kal EUPECEG CUPMETOXEC TNG ETaipeiac eni Twv PETOXIK®V TOUG KeEPaAdiwv, Tn HEBODO £vonoinong, kabwe Kai TIG
QVEAEYKTEC XPNOEIG. EVTOC TNG Tpéxouaag Xprong, dev ennABe kapia PeTaBoAr oTtn doun Tou Opilou.

O eTaipeieg Tou OpiAou o1 onoieg NepINaPBAvovVTal OTIG EVOMOINKEVEG OIKOVOMIKEC KATAOTACEIC TwV Xprioewv 2016 kai 2015,
gival o1 €&/ C:

. % % . AVEANEYKTEG
. . . AVTIKEIMEVO . . M£Bodog .
Enwvupia ETaipeiag Edpa 5paoTnpIGTNTAC AHEONG ZUV/KNG Evonoinonc dop/KEG
Zup/xng  Zup/xng Xpnoeig
RETAIL WORLD AE EMGda Niavikd gunodpio MnTpIkn 2009-2016
ITC PUBLIC WORLD LTD Kompoc  Aiaviké epndpio  100,00% - Ok 2007-2016
Evonoinon

Ano To 2011 kai e@egnc, n ETaipeia £xel eAeyxBsi and Tov VOUIMO €AEYKTH Kal £Xel AGBel (OPOAOYIKA MIGTOMNOINTIKA JiXWE
£MNIQPUAGEN €w¢ Kal TO OIKOVOUIKO £TOC Mou €Ange Tnv 31" AskepBpiou 2015. H £€kdoan Tou (POpOAOYIKOU MIGTOMNOINTIKOU yid Tn
xprion 2016 6a oAokANpwOEi PETA TN ONUOCIEUCT TWV NAPOUCWV OIKOVOUIKOV KATAOTACEWV (BA. ENEENYNUATIKY ONnUEiwon
30.4).

O1 Baoikég dpaoTnpIOTNTEG TNG ETaipeiag oupgwva pe To apbpo 3 Tou KaraoTaTtikou Tng eivai:

. H eunopia XovOpIKmwG Kal ANIQvIK®G, N ouvapuoAoynaon, n €ioaywyn kai n €Eaywyn kabe €idoug TNAEMIKOIVWVIAKOU
UAIKOU, NAEKTPOVIK®V UMOAOYIOTWV, NACNG QUOEWE EVOUPHATIK®MY KAl ACUPHATIKWV GUOKEUWV Kal €100V £PAPHOYNG
NAEKTPIOUOU, €1dWV NAEKTPOVIKNG Kal TNAENIKOIVWVIAG Kal €V yével KABe €idouG nAeKTpoAoyiKoU, nAekTpovikoU Kai
wnelakoU UMNIKoU Kal OUCOWPEUTWV (MNaTapiav) kabwg kai nacng QUOLwWY GUPNaywv SiOKWV POUCIKNAG Kal €IKOVAG
(CDs & DVDs) Kkai &V yEvel Yn@IaK®V PECWV ANoBNKEUONG Kal JETAPOPAC DEDOUEVIV.

= H gunopia xovdpikwg kai AIavIkwg, n eloaywyn kal eEaywyn kabog kai n guvTnienon kai unooTnpiEn naong QpUoEng
AOYIOHIKOU, NPOYPaNHATWV NAEKTPOVIK®V UMOAOYIOT®Y KAl BACEWY DEDOHEVWV.

=  H epnopia xovOpIkwG kal Alavikwg, n eloaywyn kai &aywyn kabe BiBAIoxapTonwAgiakwy 10wV kal eidwvV ypageiou,
eidwv {wypaPIknG, YPAPIOTIKNG kal oxediou, avalwaoipwyv ypageiou, UNK®mV didackaliac kal naidaywylkng, KapTav,
apIoWV Kai KopvIZwv.

*  H nwAnon ndong euocwg evrinwy, epnuepidwy, NePIOdIKwY, BIBNIWV.

* H napoxn unnpeciwv Kal npoidvTwv TNAEMIKOIVWVIWV HE TOUG NEPIOPIOUOUG Tou N. 2246/94, onwg 1oxUel, n
avanTtugn, eykatdortaon, Asiroupyia, diaxeipion kal €KPETAMEUON Twv NAoNG GUOEWG UMNPECIQV KIVATAG Kal
oTabepng enikoivaviag, unnpegiwv Internet n unnpegiwv Baciopévwy oTig 1010TNTEG Tou OladikTuou (Internet),

ETHZIA OIKONOMIKH EKOEZH A THN XPHZH 2016 19
(1 IANOYAPIOY 2016 EQ> 31 AEKEMBPIOY 2016)



ONWG UNNPeoIiwV NAEkTpovikoU Taxudpopeiou, arnAodpacTikoU dialdyou (IRC), peragopdc apxeiwv (FTR),
npdoBacn o€ KATAVEPNUEVEG BATEIG MANPOPOPIQV.

. H napoxn unnpeoiov £kdoong ciomnpiwv (ticketing) ndong eUOEWE KAAITEXVIKOV, MONTIOTIK®V Kdl PUXaywyIKmV
EKONAWOEWV Kal N Napoxr Ta&IdIWTIKWV UNNPECIOV (0pyavwon eKOPOH®Y, £KO0ON TAEIDIWTIKWVY EI0ITNPIWV K.T.A.)

. H ekpeTaleuon oe HIoBwPéva 1 I0I6KTNTA akivnTa, KUAIKEIWV, €0TiaTopiwv, bar, KaQeTEPIOV, AVAPUKTNPIWV Kal
AOINWV KATAOTNUATWVY EI0WV ECTIACEWG,

. H eunopia TUNONOINWEVWVY TPOPIKWY, MNOTAV, YAUK®QV, NaynTwv, {axapwdmv NpoiovTuv Kal M@V ouvapov eidnv
apTonoliag, {axaponAdoTIKNG Kal Yevikda dIaTpoPnc

. H opydvwon Ocfimoswy, ouvedpinv, nNUEPIdWY, OINUEPIOWY, Oepivapiwv, OIGAEEEWY, €KBECEWV Kal AoInwv
EKONAWOEWVY, E QVTIKEIMEVO KAANITEXVIKO, WUXAYWYIKO KAl EVNHEPWTIKO.

= H ayopd, anoBnkeucn, METAMNOINCN, CGUCKEUAOid, ONWavon HE ypaupwTo kwdikd (Bar Coding), €TikeTomoinon
(labelling) kai n Aiavopr Epnopeupatwy kai Mpoiovtwv.

= H napoxn kads QUOEWG TEXVIKWV I GAM®V CUUBOUAMY Kal UMNPECIQWV MPOC OMOIOVONMOTE TPITO OE OXECN WE Ta
aVWTEPW NPOIGVTA Kal UNNPECieg kabwg Kai yia Tnv npowenan ) eEunnpETnon auTwy.

= H avTInpooWneuon OiKwV TOU £0WTEPIKOU Kal €EWTEPIKOU, NApAywyng Kal eUnopiac TwV avwTEPwV EI0WV Kal n
napoxn UNNPECI®MV OXETIKMV WE TN HEAETN, EQAPHOYN Kal XPNOIHOMoinon TwV aUEoWE avwTEPW MPOIOVTWY.

=  H idpuon, ouvepyaaia kal GUPKETOXT O€ AAEG OOEIDEIC KAl GUVAPEIC 1) N ETAIPEIEG, OMNOIOUSAMNOTE ETAIPIKOU TUMOU
otnv EANGda kal To eEWTEPIKO

=  H Aarmoupyia w¢ IdpupaTog NMANpwup®v Ye TN duvaToTnTa OpIcKoU NEPAITEPK AVTINPOoWNWV KABWE Kai N Asiroupyia
¢ AvTinpoownou IdpUuatog MANPwP®V (ONWC Ta aVOTEPW €KACTOTE NPOBAENOVTAl KAl NEPIYPAPOVTAl Ano TV
Keipevn €BVIKN Kal KOIVOTIKN vopoBeaia).

. KaBs napaywyikn kal Enopikr) dpacTnpioTNTA ouvVagrG Npog Tov OKoMoO TNG ETAIPEiac.

3. MNMAdicio KaTAPTIONG TOV OIKOVOHIK®OV KATACTACENV
3.1. AAA®ON CUHHOPPWONG

O1 evonoinueveg kal eTaipikeg OiIkovouikéG KaTaoTaoelg TnG ETaipeiag Tng 31" AgkepBpiou 2016 nou kaAlnTouv
TN xprion ano tnv 1n Iavouapiou €w¢ kai Tnv 31n AekeuBpiou 2016 cival oUPQwveG pe Ta Aiebvr MpdTuna
XpnuaTooikovopuikng Avagopdag (AMXA) nou €xouv ekdoBei and Tnv Enitponn AieBvav AoyioTikov MpoTunwyv
(IASB), kabwg kal Twv AlEpUNVEI®V TOUG, Ol onoie¢ £xouv ekdoBei and Tnv Enitponr Eppnveiag MpoTtunwv
(IFRIC) kal &xouv uloBeTnBei and Tnv Eupwnaikn Evwon péxpl Tnv 31" AekepBpiou 2016. Eniong, ol ev Aoyw
Oikovopikeg KataoTaoeig €xouv kaTtapTioTei BAcel TNG apxng Tng ouvéxiong Tng dpaocTnpidtTnTag (going
concern), agpoU An@Bouv unown kai 6oa ava@EpovTal TNV onueinon 35.5 TWV 0IKOVOUIKWVY KATAGTACEWV.

O 'Opilog e@appolel 6Aa Ta Aigbviy AoyioTikd Mpotuna (AAM), Ta AigBvr MpdTuna XpnpaToOIKOVOMIKNAG
Avagpopdc (AMXA) kail TIG AlEpUNVEIEC TOUG NMOU €XOUV £QApUoyn OTIC €pyaciec Tou. Ol OXETIKEC AOYIOTIKEG
NOAITIKEG, NepIANYN Twv onoiwv napoucialeTal napakdTw oTn Onueiwon 5, €xouv €QAPUOOTEI JE OUVENEIQ OF
OAeC TIC napoucialOPeveG NEPIODOUC.

3.2. Baon emMpETPNONG

01 Oikovopikeg KaTaoTdoelg Tou Opilou, €xouv ouvTtaxBei pe BAon Tnv apxn Tou 10TOPIKOU KOOTOUG OMNWG AUTH
TPOMOMoIEiTAl YIO TNV avanpooappoyn o€ guAoyn a&ia Twv XpnHATOOIKOVOHIKWV OTOIXEIWV TOU €veEPYNTIKOU Kal
unoxpewoewv o€ eUAoyn agia pEow Twv anoTeAeopdaTwv (NepiAapBavovTal Ta napaywya).

3.3. Nopiopa napouciaong

To vodiopa napouadiaong €ival 7o Eupw (VOMIOWa TnG Xwpag Tng €dpag TnG KNTPIKAG Tou Opilou) kal oAa Ta
nood napouaoialovral o€ Eupw, ekTdG €av avapEpeTal dIAPOPETIKA.

3.4. Avara&ivopnosig

Mood € 2.190.424 petapépbnke and To kovOUAI «EEoda O1aBeong» oTo kovOUAI «EEoda Sloiknong» oTnv
Katdotaon ZuvoAikoU EioodrpaTtog Tou Opilou kair Tng Etaipeiag yia mn xprion 2015, €Tol woTe va €ivai
ouykpiolun pe Tnv Katdotaon ZuvoAikoU EigcodnpaTtog Tng xpnong 2016. H oxeTik avata§ivounon npogkuye
ouveneia piag nio opBoAoyIKnG KaTavoung Twv e£0dwv PETAEU Twv KEVTPWV KOOTOUG TNG ETalpeiag kal Sev €ixe
kapia enidpaon oTa idla kepdahaia, oTov KUKAO £pyaciav, oTa KEPON Npo POpwV XPNHATODOTIK®Y, ENEVOUTIKWV
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anoTeAEOPATWV Kdl anooBE0swv KAl OTA aANOTEAEOUATA WETA and QOPOUC TNG nponyoUHEVNC XPRONG TNG
ETaipeiac.

3.5. Xpnon exTIPNoEWV

H ouvta&n Oikovopik®@v KaTtaoTaoewv oUp@wva Pe Ta AMNXA anaitei Tn xpnon eKTIMACEWV KAl TNV doknon
Kpiong kata Tnv €@appoyn TV AOYIOTIKWV apX®wv TnG ETaipeiag. Kpioeig, napadoxeG kal €KTIUNOEIC TNG
Aloiknong ennpealouv To Nogd OTO OMNOIO ANOTIU®VTAlI OPICUEVA OTOIXEIA TOU EVEPYNTIKOU KAl UMOXPEWTEIC, TO
noc6d nou avayvwpiletar kata Tn Oldpkeld Tng XpPnong yia opiopéva €coda kal £€€oda, kabwg kal TIG
napouacialOPEVEG EKTIMNOEIG YIA TIC EVOEXOUEVEG UMOXPEWOTEIC.

O1 napadox&G kal ol eKTIMAOEIG aflohoyoUvTal g cuvexr BAcn Kal cUMQVA WE TNV ICTOPIKN €MEIpia Kal
GAMOUG napayovTeg, OCUMNEPIAAUBAVOUEVWY NPOCJOKI®Y Yia Tnv €KBacn HEANOVTIKQOV YEYOVOTWV MoU
BewpolvTal AoyIkd KATw and TIC UPIOTAPEVEG GUVONKEG. Ol EKTIUNOEIC Kal oI NapadoXeC auTEéG apopolv OTo
MEANOV KAl WG OUVENEIA, TA NPAYMATIKG anoTeAéopaTa sival mBavo va diapoponolotvTal and Toug AOYIOTIKOUC
unoAoyiopoug.

O1 Topeic nou anaitoUv Tov PeyaAUTepo BaBuod kpiong kaBmG Kal ol TOPEIC GTOUG OMOIOUC Ol EKTIMNATEIC Kal Ol
napadoX£C €xouv onuavTikn enidpacn oOTIG evonoinuéveg Oikovopikeg KataoTtaoelc napouaialovral oTn
onueiwon 4 Twv OIkovouikwv KataoTadoswy.

3.6. AAAayn OTIG AOYIOTIKEG NOAITIKEG

O1 OIKOVOUIKEC KATAOTACEIC €XoUV ouvTaxBei oUp@wva pe Ta AMXA Onw¢ auTd 1oxUouV Kal £Xouv UloBeTNOEi
ano tTnv Eupwnaikn ‘Evwon, npooapUoopéveg We Ta véa MpoTuna kal TIC avabBewpnoEeIG Nou eNITacoouv Ta AMXA
yia TIG XpNOEIC nou apxioav Tnv 1n Iavouapiou 2016.

3.6.1 Néa MNMpoTuna, Aieppnveieg, avabewpPNOEIG KAl TPONONOINCEIG UPIOTAHeV@WV MpoTunwv Ta onoia £Xouv
T€B€i o€ 10U ka1 €Xouv U100eTNOei and Tnv Eupwnaikn ‘Eveon

O1 akdhouBeg Tpononoinoeig Twv AMNXA €kddBnkav and To ZupBouAlio AieBvawv AoyioTikwv MpoTunwv (IASB),
€xouv uloBeTnBei and Tnv Eupwnaikn Evwon kair n €@apuoyn Toug eival unoxpewTikn and tnv 01/01/2016 n
HETAyEVEDTEPA.

= Tpononoinoeig oro AAMN 19: «Mpoypappa KaBopiopévwv Mapoxwv: EioQopéc epyalopévav>
(epappoleTal yia €TNOIEG NEPIOSOUG NOU EEKIVOUV TRV 1) HETA TV 01/02/2015)

Tov NoguBpio Tou 2013, To IASB npo&Pn oTnv €kd0CN TPOMOMOINCEWV NeEpIopIoPEVOU okonolU oto AAM 19 pe
TiTA0 «[Mpoypappa kaBopiopévwv napoxwv: Elopopéc Epyalopévwv». O1 ev AOYw® TPOMOMOINCEIC €XOUV
£QPapuoyn oc €l0PopEC epyalOPEVWVY 1 TPITWV PEPWV AVAPOPIKA HE MPOYypAPUaTa Kabopiopévwv napoxwv. O
OKOMOG TWV TPOMOMOINCEWV £ival va anAomnoinoouv TNV AOYIOTIKN AvTIHET®NION YId TIG EI0QOPEC MOU Egival
ave&dpTnTeg and Ta €T unnpeciag Twv epyalopévwyv, ONWG eival yia napadeiypd, ol €I0QOPEC MNou
unoAoyiovTal w¢ oTaBepd NoooaTo eni TnG PicBodoaiac. O1 Tpononoinaeig dev €xouv kapia ouoiwdn €nidpacn
OTIC EVOMOINHEVEG OIKOVOMIKEG KATAOTAOCEIG.

*  ETnoieg BeATiwoelg Tov AMXA — KUkAog 2010-2012 (epappodeTal yia ETHOIEG NEPIOSOUG NoU EEKIVOUV
TNV N peTa Tnv 01/02/2015)

Tov AskepBpio Tou 2013, To IASB npo€Bn oTnv ékdoan «ETnaleg BeATiooeig Twv AMXA - KUkAog 2010-2012», n
ornoia anoTeAeiTal and pia OEIpd TPOMOMOINCEWV avagopikd HeE €nNTA OEUaTa kal anoTeAei HEPOG Tou
npoypappaTog yia Tig €TNOIEG BeATIOOEIG oTa AMXA. O1 Tpononolnoeig epappolovTal yia €TNOIEG NEPIODOUG NoU
EekivoUv Tnv f peta tTnv 1n IouAiou 2014, av kai O OIKOVOMIKEG OVTOTNTEG EMITPENETAl va TIG £pAPUOGOUV
vopitepa. Ta Ofépata nou nepiAapBdavovral o€ auTtdv Tov KUKAO eivalr ol €Eng: AMXA 2: Opiopog Twv
npolinoBéocwv katoxUpwong, AMXA 3: AOYIOTIK QVTIMETOMION €VOG €eVvOEXOMEVOU avTaAAAyuaTog o€
OUVEVWOEIC enixelpiocwy, AMXA 8: Zuvabpoion AsIToupyikwv TopEwv, AMXA 8: ZuP@wvia Tou ouvoAou TwV
OTOIXEIWV TOU €VEPYNTIKOU TwWV MPOC Napouciaon TOHEWV HPE TA OTOIXEId TOU E€VEPYNTIKOU TNG EMIXEIPNONG,
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AMNXA 13: BpaxunpoBeopeg analTAOEIS KAl unoxpewoelg, AAM 16 /AAM 38: MEBodog avanpooapuoyng —
avaloyikn avadiaTunwaon TwV OWPEUMEVWY anooBecewv kal AAM 24: Ynnpeoieg Baoikwv AIEUBUVTIKGOV
>telexwv. OI Tpononoinoeig dev £XOUV KaWia ouaimdn enidpaacn OTIG EVOMOINHEVEC OIKOVOUIKEG KATAOTACEIC.

* Tpononomoeig oto AMXA 11: «AOYIOTIKOG XEIPICHOG TWV AMOKTNOEWV ZUHHETOXWV O Ano Koivou
A&iToupyieg» (eapuoleTal yia THOIEG NEPIOSOUG Nou EEKIVOUV TNV 1) HETa TV 01/01/2016)

Tov Mdio Tou 2014, To IASB npo€Bn oTtnv €kdoon Tpononolfoewv oTo AMXA 11. O ev AOyw TPOMOMOINOEIC
npocBETouv véa kaBodrynon OXETIKA WE TN AOYIOTIKN AVTIMETONION TNG ANOKTNONG CUMHETOXNG O€ Wia and
KolvoU AgiToupyia, n omoia ouvioTa Mia enixeipnon kar SIEUKPIVICOUV Tov KATAAANAO AOYIOTIKO XEIPIOHO Yida
TETOIEC AMNOKTNOEIC. OI TPOMOMOINCEIG OEV £XOUV EQAPHOYN OTIG EVOMOINUEVEC OIKOVOUIKEG KATAOTATEIC,

*  Tpononoifosig oto AAMN 16 ka1 oto AAIN 38: «AIEUKPIVIOEIG avapopika HE AnodekTEG MeBodoug
AnooBéoswv> (epappoleTal yia ETACIEG NEPIOSOUG Nou EeKIvouv TNV 1) HeTda Tv 01/01/2016)

Tov Maio Tou 2014, To IASB npoéfn oTnv €kdoon Tpononolnoewv oTo AAM 16 kal oto AAM 38. To AAIM 16 kal
To AAM 38 KkaBlepWvouV TIC ApPXEG MPOKEIMEVOU va JIEUKPIVIOTEI O TPOMOC WE Tov onoiov avTigeTwnilovTal ol
anooBEcel oTov puBud TNG avapevouevnGg avaAwong TwV HEANOVTIKOV OIKOVOMIKWOV WEQEAEIOV MOU
EVOWHATWVOVTAl OTO NeEPIoUciakd aToixeio. To IASB éxel dieukpivioel 0TI n xpnon Twv HeBddwv nou BaagifovTal
oTa £000a yia TOV UNoAoyIopO TNG anodoBeaonc evog neplouciakol aToixeiou dev gival kaTaAAnAn, di10TI Ta £€00da
nou dnuioupyouvTal and pia dpacTnpIOTNTA Mou nepIAAPBAvel TN XPron €vVOC MEPIOUCIAKOU OTOIXEIOU YEVIKA
avTavakAouv napayovtec JIaQOPETIKOUC and TNV availwon TwV HEANOVTIK®V OIKOVOUIKOV WQPEAEI®V MOU
EVOWUATOVOVTAl OTO MEPIOUCIAKO oTolxeio. O Tpomonoinoeig dev €xouv Kapia ouci®dn enidpacn OTIC
£VOMNOINUEVEG OIKOVOMIKEC KATAOTAOEIG.

=  Tpononoifoeig oto AAIN 16 ka1 oo AAN 41: «Tewpyia: Kapno@opeg DuTeiec> (epapHoleTal yia ETHOIEG
nepPIGdoug nou Eekivoluv TNV R peTa Tnv 01/01/2016)

Tov Iouvio Tou 2014, To IASB npogPn oOTnv £kOOON TPOMOMOINCEWV HECW TWV onoiwv aAlalel n
XPNHATOOIKOVOMIKR avagopd yid TIC KApnoQOpeG QuTeie¢. Me Tnv Tpononoinon auTrh, anoQacioTnke OTI Ol
Kapno@opeg puTeieg, Ba npénel va AoyioTikonoloUvTal Pe Tov idl0 TPOMNo ONwg Ta evowpara nayia (AAN 16).
JUVENWG, ME TIG €V AOYW TPOMOMOINCEIG Ol KAPNOPOPEC PUTEIEG gUNinTOUV 0TO Nedio epapuoyng Tou AAM 16,
avti Tou AAM 41. H napaywyn nou avanTUoOETAl OTIC KAPNOPOPEG PUTEIEC Napapével 0TO Nedio EpapPoynG Tou
AAN 41. O1 TpONonoINCeIC OV £XOUV EQAPHOYN OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC.

*  Tpononoinoeig oto AAIN 27: «M£00dog TnG KaBapng Ofong oe ATopikéG OikovopikéG Karaoraoeig»
(epappoleTal yia TNOIEG NEPIGSOUG NOU EEKIVOUV TNV 1) HETA TV 01/01/2016)

Tov AUyouaTo Tou 2014, To IASB npoéBn oTnv €kd00N TPOMOMOINCEWY NEPIOPICHEVOU okonoU aTo AAM 27. Mg
TIC €V AOYW TPOMOMOINCEIC, Mid OIKOVOMIKN ovTOTNTa €XEl TNV €NIAOYN va avayvwpioel TIG enevdUOEIC TNG O€
BuyaTpikeg, kolvonpa&iec kal ouyyeveic Pacel TnG HeBOdOU TNG KaBapnc BEong OTIG ATOMIKEG OIKOVOMIKEG
KataoTdoeig Tng, €miAoyn n onoia £w¢ Kalr Tnv £kO0O0N TwV CUYKEKPIYEVWV Tpononoinoswyv, dev ioxue. Ol
Tpononoinoeig dev £XOUV Kapia enidpaan OTIG EVOMOINKUEVEG OIKOVOUIKEG KATAOTACEIG.

*  ETnoieg BeATiwoelg Tov ANMXA — KUkAog 2012-2014 (epapHodeTal yia THOIEG NEPIOSOUG NoU EEKIVOUV
TNV N peTa Tnv 01/01/2016)

Tov ZenTépBpio Tou 2014, To IASB npo€Bn otnv €kdoon «ETnaoieg BeATiooelg Twv ANXA - KUkAog 2012-2014»,
n onoia anoTeAgital and pia ogipd TpononoINoewv o€ TEooepa MpdTuna kal anoTeAei PEPOG TOU NMPOYPANKATOG
yia TIG €TNOIEC BeATImoEIG oTa AMXA. O1 Tpononoinoeig epappodlovTal yia ETACIEC NEPIOOOUC NMou EeKIvoUv TNV 1
MeTd Tnv 1n Iavouapiou 2016, av KAl Ol OIKOVOMIKEG OVTOTNTEG ENITPENETAI va TIG EPAPPOCOUV VWpiTEpa. Ta
fepaTta nou nepidapBavovrtal og autdv Tov KUkAo eival Ta €§ng: AMXA 5: AAAayég oTig peBddoug diabeang,
AMXA 7: ZuuBdoeig Ynnpeoiag kar E@appoyn Twv Tpononoinoewv Tou AMXA 7 OTIC GUVONTIKEG €VOIAUEDEG
OIKOVOMIKEG kaTaaTacelg, AAM 19: EmiTokio npoe&dpAnang: B€ua Tonikng ayopdg, kai AAM 34: MvwoTonoInoelg
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NANPOQOPIV OTNV €VDIAUEDN OIKOVOUIKN ava@opd. O1 Tpononoinoeig dev €Xouv Kayia oudimdn €nidpacn OTIG
£VOMNOINUEVEG OIKOVOUIKEC KATAOTACEIG.

=  Tpononoifoeig oto AAI 1: «MpwToBoulia NVWOTONOINCEWV>» (EPAapHOTETAI YIa ETNOIEG NEPIOSOUG NOU
Eekivouv Tnv ) yera Tnv 01/01/2016)

Tov AskéuBpio Tou 2014, To IASB npogBn atnv €kdoon Tpononoinoewv oto AAM 1. O1 ev AOyw TPOMOMoINCEIg
EXOUV WG OTOXO Tnv e€niluon OgpdTwv nou a@opolv OTIC UQPIOTAPEVEC aNAITAOEIC napouciacng Kal
yvwaTtonoinong, kai Tn diacpdaiion Tng 1kavoTnTag aoknong kKpiong and TIG OIKOVOUIKEG OVTOTNTEG KATA TNV
katapTion Twv Olkovopikwyv KaTtaotdoewv. O1 Tpononoinoelg dev Exouv Kkapia oudindn enidpacn oTIg
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG,

= Tpononoinoeig ora AMXA 10, ANXA 12 kai AAIN 28: «EnevduTikég OvrToTnTeg: Eappolovrag Thv
E€aipeon ano tnv Evonoinon» (s@appolderal yla £TAOIEG NEPIOdOUG nou EEKIVOUV TNV 1 HETA TV
01/01/2016)

Tov AekéuBpio Tou 2014, To IASB npo€Bn oTnv €kdoan TPOMOMOINCEWY MEPIOPICPEVOU oKonou ota AMXA 10,
AMXA 12 kar AAM 28. O ev AOyw TPOMOMOINCEIC €I0AYoUV €EMNEENYNOEIC ava@opika HE TIG ANAITAOEIG
AOYIOTIKOMOINONG TWV €NEVOUTIKMY OVTOTATWY, €VW MNAPEXOUV €EAIPECEIC OE OUYKEKPIMEVEG NEPINTWOEIC, Ol
onoieg Ba peiwoouv Ta KOOTN Mou oXeTilovTal Pe TNV epappoyn Twv MpoTUunwv. OI TPononoinoeig dev €XOUV
kapia ouoi®dn €nidpacn OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTATEIG.

3.6.2 Néa MpoTuna, Aigpunveieg, avabBewpnOoEIG Kal TPONONOINCEIG UPIoTAPeEVWV MpoTUnwv Ta onoia dev
£XOUV akopa TeOel o€ 10XV 1) dev £Xouv eykpiBei ano Tnv Eupwnaikn ‘Evewon

Ta akdAouBa véa MpoTUNa kal Tpononolnoelc MpoTunwv £xouv €kdoBei and 1o SUPBOUAIO AlEBvav AoYIOTIKOV
MpotUunwv (IASB), aAAa eiTe dev £xouv akOun TeBei oc 10XV €iTe dev €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

= ANXA 14 «MeraBarikoi Aoyapiacpoi PuOpi{opevov ApaocTnploTNTwv>» (e@appoleral yia €TNOIEG
nepPIGdoug nou Eekivouv TRV i peTa Tnv 01/01/2016)

Tov Iavoudpio Tou 2014, TO IASB npo€Bn oTnv €kdoon &vog véou lMpoTunou, Tou AMXA 14. Zkondg Tou
evdldpeoou auTou MpoTUnou €ival n evioxuon TNG CUYKPIOIHOTNTAG TWV XPNHATOOIKOVOUIK®OV ava@opwy Twv
OIKOVOMIK®WV OVTOTATWV MNMOou €Xouv puBuIlOPeEVEG dpaoTnpIOTNTEG. € MOAAEC XWPEG, undapyxouv kAAdol mou
unokelvTal oe €101k puBUION, CUPPWVA PE TNV onoia ol KUBEPVNTIKEC apxEC puBuifouv Tnv nmapoxn kai Tnv
TIHOAOYNON CUYKEKPILEVWV TUMN®V dpacTnpIoTATWOV IDIMTIKOV OIKOVOUIK®V ovToTATWV. O 'Opihog Ba e€eTaoel
TNV €NiNTwon OA®WvV TV napanavw oTi¢ OIKoVoMIKEC Tou KaTaoTAaosic, av kal dev avapeveTal va £XOUV Kapia.
Ta avwTEpw dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwaon, ev avapovh TN TEAIKNG £kdoang Tou MpoTunou.

* ANXA 15 «’Egoda ano Zuppaocsig pe NeAarec» (spappodeTal yia ETACIEG NEPIGIOUG NOU EEKIVOUV TV A
HETA TNV 01/01/2018)

Tov Maio Tou 2014, 1o IASB npoéBn otnv €kdoon €vog véou MpoTunou, Tou AMXA 15. To ev Aoyw MpoTuno
gival NANPWE EVAPUOVIOHEVO HE TIC ANAITAOEIG MOU aPopoUV aTNV avayvwpion TwV £00dwv oUUQ®va HE TIG
apxéc T000 Twv AMNXA 600 kal Twv Apepikavik®v Mevika MapadekTwv AoyioTikwv Apxmv (US GAAP). Oi Baadikég
apxeg oTIG onoieg BaaileTal To ev Adyw MpdTuno €ival ouveneic pe onuavTikd HEPOG TNG TPEXOUTAG NPAKTIKNAG.
To véo MpOTUNO avapeveTal va BEATIWOEI TN XPNHATOOIKOVOMIKA NANPO®OPNON, KablepwvovTag £va nio IgXUpo
nhaiolo yia Tnv eniluon BepdTWV MOU MPOKUNTOUV, evioxUOVTag Tn OUYKPICIHOTNTA METAEU KAGdWV Kal
KePalalayopwv, napéxovrag npdoOETEG YVWOTONOINTEIG KAl JIEUKPIVIZOVTAG TOV AOYIOTIKO XEIPIOPO TOU KOOTOUG
Twv oupBdoswv. To véo [MpoTuno €pxeTar va avtikataoTnoel 1o AAM 18  «Ecoda», To AAMN 11
«KaTaokeuaoTIKEG ZUPPACEIG», KABWG Kal OpIoPEVEG Alepunveieg nou oxeTifovTal pe Ta €0oda. O ‘Opilog Ba
g€eTdoel TNV ENiNTWON OAwV Twv napandvw oTig OIKoVoUIkEG Tou KaTaoTaoelig. Ta avwTEpw EXouv UIoBeTNOEI
ano Tnv Eupwnaikr ‘Evwon Pe npepopnvia évapéng ioxtog Tnv 01/01/2018.

ETHZIA OIKONOMIKH EKOEZH A THN XPHZH 2016 23
(1 IANOYAPIOY 2016 EQ> 31 AEKEMBPIOY 2016)



= ANXA 9 «Xpnuatooikovopika Méoa» (spappodeTal yia TNOIEG NEPIGBOUG NOU EEKIVOUV TNV N\ HETA TNV
01/01/2018)

Tov IoUAI0O Tou 2014, To IASB npo€Bn otnv Tehikn £kdoon Tou AMXA 9. O1 BEATIMOEIC NOU ENEPEPE TO VEO
MpoTuno nepihapBavouv Tn dnuioupyia €vog AoyikoU HOVTEAOU yia Tnv Ta§ivounon kair Tnv €niPETPNon, €va
€VIAIO NPOVONTIKO HOVTEAO YIQ «AVAUEVOUEVEG (NUIEG» AMOMEIWONG, KAl €Niong, pia ouciaoTiKa avapopPwuEvn
NpPOCEyyYIoN yia TNV AoyIOTIKR avTioTabpiong. O ‘Opilog Ba €EeTacel TNV eninTwon OAWV TWV Napandvw OTIg
O1KkovouIKEG Tou KaTaoTaoeig, av kal Oev avapéveTal va €xouv Kapia. Ta avwTépw €xouv uloBeTnBei and Tnv
Eupwnaikn ‘Evwaon pe nuepopnvia évap&ng ioxuog tnv 01/01/2018.

*  Tpononoinoeig oto AMXA 10 kai oto AAMN 28: «MwARosig i EIopopég MNePIOUCIGK®DV ZTOIXEIOV HETAEU
€vog EnevduTih kal ThG Zuyyevoug i TG Koivonpa&iag Tou» (To IASB avéBalAe en’ adpioTOV TNV €vapén
10XU0G TWV EV AOY(® TPOMOMOINCENV)

Tov ZenTéuppio Tou 2014, To IASB npogBn oTnv €kd0CN TPOMOMOINCEWY MEPIOPICUEVOU okomnou oTo AMXA 10
Kalr ato AAM 28. Tkondg Twv €v AOYw TPOMOMOINCEWV €ival n avTIHETONION Hiag avayvwpiopEVNG AOUVENEIAq
peTa&l Twv anaitnoswyv Tou AMXA 10 kal autwv Tou AAM 28, OXETIKA HE TOV XEIPIOPO TNG NWANCNG 1| EI0POPAG
NEPIOUTIAKWY OTOIXEIWV PETAEU €vOG €nevOUTN KAl TNG OUYYEVOUG N TNG Kolvonpa&iag Tou. Tov AskEUBpio Tou
2015, Tto IASB avéBale en’ adpioTov Tnv £€vap€n 10XUOGC TWV €V AOYyw TPOMOMOINCEWV, €V avapovi TwV
ANOTEAEOUATWY TOU €PEUVNTIKOU €pyou OXETIKA HE TOV AOYIOTIKO XEIpIOMO Bacel Tng peBodou Tng kabapng
B€onc. O 'OpiIhog Ba €€eTaoel TNV €NinTWoN OAWV TWV nNapandvw oTi¢ OIKOVOUIKEG Tou KaTaoTAoelg, av kal dev
avapéveTal va €xouv kapia. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikn Evwaon.

=  ANXA 16 «MicOwozig>» (epapHOleTal yia ETHOIEG NEPIOSOUG Nou eKIVOUV TNV | MeTa TRv 01/01/2019)

Tov Iavoudapio Tou 2016, To IASB npoéBn oTtnv €kdoon evog véou MpoTunou, Tou AMXA 16. konog Tou £pyou
Tou IASB nTav n avantu&n evog véou MpoTunou yia piIoBwoelg nou kabopilel TIC apXEG TIG onoieg epapuolouy
kal Ta 0Uo pEPn o€ pia oupBaon - dnAadn kar o NeEAATNG («o PIGBWTAG») Kal 0 NPOUNBeUTAG («0 EKMIOBWTNAG»)
- yld TNV napoxn OXETIKWV MANPOQOpPIOV Yia TIG MICOWOEIG kKaTd TpOMo nou aneikovilel MoTAd auTéG TIG
ouvaAiayéc. Tia Tnv €niTeu&n autoU Tou okonoU, o MICOWTAGC Ba MpEMEl va avayvwpiosl Ta MNePIOUTIaka
OTOIXEIA KAl TIC UNOXPEWOEIG MOU anoppeouv anod Tn Wiobwon. O ‘Opihog Ba e&eTdoel TNV eninTwon OAwvV Twv
napanavew oTi¢ OIKOVOUIKEG Tou KaTaoTaoelc. Ta avwTépw Oev €xouv uloBeTnBei anod Tnv Eupwnaikr Evwon.

= Tpononoinoeig oto AAMN 12: «Avayvopion AvaBaAAopeving ®@opoloyiknGg AnaiTnong yia Hn
MpaypaTtonoinBseioeg Znuieg» (epapuoleTal yia £TNCIEG NEPIOdOUG nMou EekivoUv TNV 1 HETA TNV
01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npo€Bn oTnV €kO0OGN TPOMOMOINCEWV MNEPIOPICUEVOU okonmoU oTo AAM 12.
ZKkonog Twv &v AOY® TPOMOMOINCEWV €Eival va anooa®nvioTei o AOYIOTIKOG XEIPIOPOG Twv avaBalAdpevav
(OPONOYIKWV anaITACEWV yid TIC KN npaydaTonoinfesioeg {nUIEC and XPEWOTIKOUG TITAOUG NMOu ENIPETPWVTAI
otnv gUAoyn a&ia. O ‘Opihog Ba €&eTdoel TNV eninTwon OAwvV TV napanavw oTi¢ OIKoVouIKEG Tou KaTaoTdoeld.
Ta avwTEpw dev €xouv uloBeTnBei and Tnv Eupwnaikr Evwon.

*  Tpononoinoeig oo AAM 7: «MpwToBoulia NvwoTonoinoswv>» (epapuoleTal yia £THOIEG NEPIOSOUG NOU
EekivoUv Tnv N peTa Tnv 01/01/2017)

Tov Iavoudpio Tou 2016, To IASB npoéBn oTnv €kdOON TPOMOMOINOEWV MEPIOPITUEVOU akomnou oTo AAM 7.
>Kono¢ TWV v AOYW TPOMOMOINOEWV €ival va KATAOTEI EPIKTO YIA TOUG XPNOTEG TWV OIKOVOUIKWV KATAOTATEWY
va a&lohoyolv TIG HETABOAEG OTIG UMOXPEWOEIG NOU MPOKUNTOUV and XPnUATOOIKOVOUIKEG dpaoTnpIoTNTEG. OI
TPOMOMOINOEIG anaiToUv and TIC OIKOVOMIKEG OVTOTNTEG va MAPEXOUV YVWOTOMNOINCEIC, Ol onoie¢ B6a kabioTouv
EQIKTO OTOUG €MNEVOUTEG va da&loAoyoUv TIC METABOAEC OTIC UMOXPEWOEIG MOU MPOKUMTOUV  ano
XPNHATOOIKOVOUIKEG OpACTNPIOTNTEG, CUMNEPIAAUBAVOUEVWYV TWV PETABOA®V MOU MPOKUMTOUV and TAMPEIAKEC
POEG, KABWG KAl TwV WN Tapelakwv PeTaBoAwv. O 'OpiNog Ba eEeTaocel TNV eninTwon OAWV TWV NApanavw oTI¢
OIKOVOUIKEG ToU KaTaoTaoelc. Ta avwTEpw dev €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.
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= Aigukpivioeig oTto AMNXA 15 «'Ecoda ano Zuppaoceig pe NMehatec» (epappoleTal yia ETACIEG NEPIOSOUG
nou &ekivouv Tnv 1 peta Tnv 01/01/2018)

Tov AnpiAio Tou 2016, To IASB npoéBn oTnv £kdoon Sieukpivioewv oTto AMXA 15. O1 Tpononoifoeig Tou AMXA
15 dev peTaBailouv Tig Baaikég apxéG Tou MpoTunou, aAld napéxouv SIEUKPIVIOEIG WG NPOG TNV EPAPHOY TWV
ev AOyw apxwv. O1 Tpononolnoeig digukpIvilouv ToV TPOMO WE TOV 0oMnoio avayvwpileTal pia OECHEUCN EKTENEDNG
o€ Jia oUpBaon, nwg npoadiopileTal av Wia OIKOVOUIKN OVTOTNTA anoTeAel Tov evToAéa ) Tov evToAodoxo, Kal
nw¢ npoadiopileTal av To £€00d0 and Tn xopnynon piag adsiag Ba npEnel va avayvwploTel O Hia OUYKEKPIYEVN
XPOVIKN OTIYHN N HE TNV napodo Tou Xpovou. O 'OpiAog Ba €EeTaoel TNV €NiNTWON OAWV TWV NAPANAVW OTIG
O1kovouIKEG Tou KaTaoTdoelc. Ta avwTépw dev €xouv uloBeTnBei and Tnv Eupwnaikn Evwaon.

= Tpononoinon oro AMXA 2: «Ta&ivopnon kai Empérpnon ZuvaAlayov MNMAnpwpng Baci{OHEVOV Ot
SuppeTOXIKOUG TiTAOUG» (eappOleTal yia €£TAOCIEG NEPIOBdOUG nou EekivoUv TNV 1 HETA ThV
01/01/2018)

Tov IoUvio Tou 2016, To IASB npo£Bn oTnv €kdoan Tpononoinong NePIOpICUEVOU okonou oTo AMXA 2. konog
NG €v AOyw Tporonoinong €ival va napacyel SIEUKPIVIOEIG OXETIKA JE TOV AOYIOTIKO XEIPIOPO GUYKEKPIHEVWY
TUNwv ouvaAlayov nAnpwpng PBacilOpevwv O CUMHETOXIKOUG TiTAouc. Mo ouykekpiyéva, n Tpononoinon
£10GYEl TIG ANQAITAOEIG OXETIKA JE TOV AOYIOTIKO XEIPIOPO TNG ENidpacng TWV NpoUnoBEcewv KaToXUpwaong Kal yn
KaToXUpwong oTnV €MIMETPNON TWV NANPWHOV Baci{OPEVWY O CUMMETOXIKOUG TiTAOUG nou diakavovilovTal e
METPNTA, TOV AOYIOTIKO XEIPIOMO TWV ouvalAay®v nANpwHwv PBacilOPEVWY COE CUUMPETOXIKOUC TITAOUC Mou
(EPOUV €va XAPaKTNPIOTIKO dlakavoviopol O€ CUPWNOIoOTIKA BAcn yia unoxpEwon napakpdTnong Qopou,
Kabwg kal pia Tpononoinon OTOUC Opouc Kal npolUnoBeceic piac NANPWUNG BacilOPeEVNG O GUUPETOXIKOUG
TiTAOUG, n onoia peTaBaAlier Tnv Ta&vopnon TnG ouvaAlayng ano diakavovi{Ohevn HE METPNTA OF
dlakavovi{OPeVN HWE OUMMPETOXIKOUG TiTAouc. O 'OpiNo¢ Ba e€eTacel TNV €ninTwon OAwV TWV NAPAnavw OTIG
OIKOVOUIKEC Tou KaTaoTdoeic, av kal dev avapéveTal va €xouv kapia. Ta avwTépw Oev £Xouv uloBeTnBei anod
Tnv Eupwnaikn Evwon.

*  Tpononoinoeig oto AMNXA 4: «Eqpappoyf Tou AMXA 9 XpnpatooikovopikG Méoa o ouvduacoHo HE TO
ANXA 4 Ac@aAioTIKEG ZupBacsIc» (EpapHOleTal yia €THOIEG NEPIOSOUG NOU EEKIVOUV TNV ) HETA TRV
01/01/2018)

Tov ZenTéuBpio Tou 2016, To IASB npoéPn otnv €kdoan Tpononoinoewv oto AMXA 4. Zkondc Twv ev Adyw
TPOMOMOINCEWV €ival va NpoadIopIoTEI O XEIPIOYOG TWV MNPOCWPIVWV AOYIOTIKOV €MIdPATEwV AOYw TNG
dIaPOPETIKNG NUEpPOuNViac evapéng 1oxuog Tou AMXA 9 XpnuaTtooikovouika Méoa kal Tou und ékdoan MpoTUnou
yla TIC ao@aMOTIKEG OUUBAcelG. OI TPOMOMOINCEIC OTIC UPIOCTAUEVEG ANAITAOEIC Tou AMXA 4 €mTpENOUV OTIC
OIKOVOMIKEG OVTOTNTEG TWV OMOiwV Ol KUPIEC OpacTNPIOTNTEG OuvOEoVTal WE aoPaAlion va avaBailouv Tnv
gpappoyn Tou AMNXA 9 éwc TO 2021 («npoowpiv anal\ayn»), Kal €MITPENOUV OE OAOUG TOUG £KJOTEG
aoQaAIOTIKOV CUUBACEWY va avayvwpioouv oTa Aoind ouvolika £coda, avTi ota kEpdn n oTIc {nNMUIEG, TN
HETABANTOTNTA MNou e€vOEXETAl va nNpokUWel and Tnv s@appoyn Tou AMXA 9 npiv Tnv €kdoon TOU VEOU
MpoTUnou yia TIG aoQAMOTIKEG oupBacelg («npootyyian enikaAuywng»). O 'Opihog Ba eEeTaocel TNV €NiNTWoN
OAWV Twv napandvw oTig OIKOVOMIKEG TOU KaTaoTAaoelg, av kal dev avapeveTal va €Xouv kapia. Ta avwTepw dev
€xouv uloBeTnBei ano Tnv Eupwnaikn Evwon.

*  ETnoieg BeATiwoelg Tov ANMXA — KUkAog 2014-2016 (e@papHodeTal yia £THOIEG NEPIOSOUG NOU EEKIVOUV
TNV N peTa Tnv 01/01/2017 ka1 01/01/2018)

Tov AekepBpio Tou 2016, To IASB npoéBn otnv ékdoon «ETraieg BeATiwoeig Twv AMXA — KukAog 2014-2016», n
onoia anoTeAeiTal anod pia oeipd Tpononoinoewv o€ opiopeva MpoTuna kai anoTeAei HEPOG Tou MpoypdppaTog
yla TIG €TAOIEG BeATIOOEIG oTa AMXA. O1 TpornonoIRoelg Nou nepiAayBavovTal oTov KUKAO auTov gival ol €&Ag:
AMXA 12: Anocagrvion Tou nediou e@appoyng Tou Mpotunou, AMNXA 1: Aiaypagn Twv Bpaxunpdbecuwv
e€alpégewyv yia Toug UIoBeTOUVTEG yia nNpwTn gopd Ta AMXA, AAM 28: EmpETpnon Miag ouyyevolg n piag
kolvonpa&iag oTnv euhoyn a&ia. O1 Tpononoinoeig epapuolovTal yia ETAOIEG NEPIODOUG NOU EEKIVOUV TNV | HETA
Tnv 1n Iavouapiou 2017 6oov apopd oto AMXA 12, kai Tnv i peTd Tnv 1n Iavouapiou 2018 o6gov agopd oTa
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AMNXA 1 kar AAM 28. O 'Opihog Ba €&eTdoel TNV €niNTWon OA®WV TWV NApdndvw oTIG OIKOVOMIKEG TOU
KaTtaoTdoeig, av kal dev avauéveTal va £Xouv kapia. Ta avoTeépw Oev €xouv uloBeTnBei and Tnv Eupwnaikn
‘Evwon.

=  EAANXA 22 «XuvaAhayég o€ Zévo Nopiopa kai MpokataBAntéo AvraAlaypa» (e@apHodeTal yia ETHOIEG
nepI0S0UG Nou EeKIvouv TNV 1) HeTa Tnv 01/01/2018)

Tov AeképBplo Tou 2016, To IASB npoéBn oTnv €kdoon piag véag Aigpunveiag, Tng EAAMXA 22. H ev Aoyw
Aleppnveia  nepiAapBavel TIG anaiThoelS OXETIKA HE Tn ouvaAAayparikn 10oTigia nou BOa npénel va
XPNoIgonolgiTal KaTa Tnv napouciacn cuvalhaywv o€ &Evo vouiopa (n.X. ouvaAlAayeg ec0dwv) oTav €xel AnQoei
1 d0Bei nAnpwun npokataBoAika. O ‘Opihog Ba €€eTaoel TNV €NiNTWON OAWV TwV NApanavw oTIG OIKOVOUIKEG
Tou KaTtaoTtaoelg. Ta avwTépw dev £xouv UIoBeTnBei anod Tnv Eupwnaikn ‘Evwon.

= Tpononomoeig oto AAMN 40: «Meragpopiég Enevdloewv oc AkivnTa and f ot AAAeG KATnyopieg»
(epappoleTal yia THCIEG NEPIOSOUG NOU EKIVOUV TNV ) HETG TV 01/01/2018)

Tov AeképBpio Tou 2016, To IASB npo€Bn oTnv £kd0CN TPOMOMOINCEWV MEPIOPICUEVOU okonmoU oTo AAM 40.
SKOMOC TWV €V AOYw TPOMOMOINCEWY €ival va evioxuBei n apxn yia TIC METAQOPEC ano, fj oe enevOUCEIG O€
akivnta, woTe va kaBopioTei OTI (a) pia petaBiBacn and, n oe enevduoelg ot akivnTa Ba npéngl va
npayuaTonolgiTal govo €(pOCoV UMNAPXEl METABOAN OTNn XPpnon Tou akiviTou, Kal (B) pia TéTola WETABOAR OTn
Xpnon Tou akiviTou Ba nepiehayBave Tnv a&ioAoynon Tou KaTtda noogdv To €v AOyw akivnTo mAnpoi Ta KpITnpia
Ta&IvouNong Tou w¢ enevduTIkKO akivnto. H ev Aoyw peTaBoAr oTtn Xprion 6a npgnel va unooTnpileTal ano
OXETIKN TeKUnpiwan /anodeikTikG oToixeia. O ‘Opilog Ba €EeTdoel TNV €ninTwon OAwV TWV NApAnave OTIg
OIKOVOUIKEC Tou KaTaoTdoeic, av kal dev avapéveTal va €xouv kapia. Ta avwTépw Oev £Xouv uloBeTnBei anod
Tnv Eupwnaikn Evwon.

4. ZNHAVTIKEG AOYIOTIKEG KPIOEIG, EKTIMNOEIG KAl UNOBECEIG

H oUvTa&n Twv OIKOVOMIK®WV KATAoTAoEwvV oUPQwva Pe Ta AMXA anaitei and Tn Aloiknon va npoPaivel o AOYIOTIKEG
EKTIUNOEIG, NAPAdOXEC KAl OTOV OXNMATIONO KPIioEwV Kal UNoBETEWY o1 onoieC ennPealouv Ta GToIXEId Tou evepynTikoU Kal
TIC UMOXPEWOEIG, TN YVWOTOMNOINGON eVOEXOMEVWV ANAITAOEWV KAl UNOXPEMOEWY TWV OIKOVOUIKOV KATAOTACEWV Kabwe Kal
Ta £€00da kal €€0da kaTa TIC napouaialopevec nepidodouc. Ta npaydaTikG anoTeAéopaTa evOEXETAI va dlAPEPOUV anod auTa
Mou £X0UV EKTIUNOEI.

SUYKEKPIMEVA nood nou nepidauBavovTal r ennpedlouv TIC OIKOVOMIKEG KaTaoTdoelc kabwg Kal TIG OXETIKEG
YVWOTOMOINCEIG EKTIHWVTAI, ANAIT®VTAG TOV OXNMUATIONO UMNOBECEWV OXETIKA WE afiec N OuveOrKeg ol onoieg dev eival
duvartdv va eival yvwoTeG Pe BeBaidTnTa katd Tnv nepiodo oUvTagng Twv Oikovopikwv Kataotdoewv. Mia AoyioTikn
€KTiUNoN BewpeiTal onuavTik OTav €ival ONUAvTiKh yia TNV XPNHATOOIKOVOUIKN KATACTAoN Kal Td anoTEAEONATA TOU
Oupilou kar anaitei TG Mo OUCKOAEG, UMOKEIMEVIKEG N NEPINAOKEG Kpioelg TNG Aloiknong. O ‘Ouihog a&lohoyei TETOIEG
EKTIUNOEIC O guvexn Baon, BacifOPEVOC OTA ANOTEAEGATA TOU NApeABOVTOC KAl OTNV EUMEIPIA, 0 CUOKEWEIG HE €IDIKOUG,
Ot TACEIG Kal 0 AMeG peBddoug ol onoieg BewpolvTal AOYIKEG OTIG OUYKEKPIMEVEG OUVONKEC, OMWG €Miong kai TIG
NPOBAEYEIG OXETIKA HE TO NWG AUTA eVOEXETAI va AANAEouV 0To pEANOV. O1 EKTIUNOEIC AUTEC ENAvagioAoyouvTal OUVEXWG
Baoel dAwV Twv dIABETIPWY MANPOPOPIWY.

O1 BAoIKEG EKTIUNOEIC KAl KPIOEIG Nou avapépovTal o dedopéva n €EENIEN Twv onoiwv Ba Pnopoucs va ennpedcel Ta
KovOUAIa Twv OIKOVOUIK®V KaTaoTaoewy Toug eNOpEVOUG 12 PAVEG Kal €X0UV WG EEMG:

= 'EAgyxol kal SIEVEPYEIa NPOBAEWPEWV yIa ENICPAAEIG ANAITIHOEIG

H Aioiknan Tou Opihou npoPaivel g€ nepIOdIKN €NAVEKTIUNGN TNG €NAPKEIAG TNG NPOBAEWNG OXETIKA HE TIG ENICPAEIG
anaitnoeig o€ ouvapTnon TNG MIOTWTIKAG TNG NONTIKAG kal AapBdvovtag unown oToixeia Tng Nopikig Ynnpeoiag Tou
Opilou, Ta onoia npokUNTouv BAcel ene€epyaciag I0TOPIKWY DECOPEVAV KAl MPOOPATWV EEENIEEWV TwV UNOBETEWY MOU
dlaxelpideTal.

* MpoBAéyseig yia Bpadéwg kivoupeva kai anaSiopéva anoéuara
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KaTaMnAeg npoBAéweic oxnuatifovral yia ana&iwpéva, axpnoTa kal anobéuara pe noAU XaupnAn kivnon otnv ayopd. Ol
MEIWOEIG TNG a&iac Twv anoBepdTwyv oTnv Kabapr) peucTonoinoiun agia kai ol Aoinég {nuiec and anob<uata kataxwpouvTal
OTd anoTeAEOATA KATA TNV Nepiodo nou sugavifovTal. MpdBAewn yia anopeinon Tng agiag Twv anoBeydTwv oxnuaTi¢eTal
£QO0OV KPIVETAl anapaitnTo.
= TMpoBALYeig yia ®OPo £1003NHATOG
H npoBAewn yia ¢opo gl0odnpaTog Ye Baon To AAM 12 unoloyileTal Pe ekTiuNon Twv @opwv nou Ba kataBAnBolv oTIC
(POPONOYIKEG apXEG Kal NepINAPBAvel Tov TpEXOVTA POPO €I00DNKATOC Yia KABE Xprion, MPOPRAEWN yid TOUG NPOCBETOUG
(OPOUG NMou niBavov va npokUWouv anod PeANOVTIKOUG (POPOAOYIKOUC EAEYXOUC Kal avayvawpion HEANOVTIKWV (POPOAOYIK®DYV
weeleiwv. H TeNKN ekkaBdapion Twv QOpwv €I00dNUATOC EVOEXETAI VA AMOKAIVEI and TA OXETIKA Nood Ta onoia €xouv
KaTaxwpnOei OTIC OIKOVOUIKEG KATAOTACEIG.
O1 eTaipeiec Tou OPiIAoU UNOKeIvVTal O JIAPOPETIKEG VOUOBETIEC (popoloyiag €1003AKATOG. Ma Tov CUVOAIKO NPoadIopIoHO
NG NPORAEWNG yia @opo €1008nKaTog Onwg napouacialeral otnv Kataoraon Olkovopikng ©€ong anarrolvTal OnNUavTIKEG
EKTIUNOEIG. A OUYKEKPIMEVEG GUVAANAYEG Kal UMOAOYIGHOUG, 0 NPoadiopiopdg TG TENIKNG popoAoyiag eival aBéBaiog. O
'OMINOG avayvwpilel UNOXPEWOEIC yia NPoBAEnOpeva popoloyika IntidaTta We Bacn unoloyiopoUc yia To katd ndco 6a
NpoKUWel EMINPOGOETN popoAoyia. ‘'Onou To TENKO (POPOAOYIKO ANOTEAECHA QUT®V TwV INTNHATWV dIaPEPEl anod TO Noao
nou €xel apxika avayvwpioTei ol diapopeg ennpealouv TNV NPOBAEWn yia (POpo €I00dNUATOC Kal yia avaBaA\opevn
(popo)oyia oTnv nepiodo nou Eyive 0 NPoadIopITOg
=  AvaBaAAOHEVEG (POPOAOYIKEG ANAITIOEIG €Ni (POPOAOYIKOV INHIOV Kal avakTNoIHoTNTa avaBaAAOpHevVNG
PopoAoyIKAG anaiTnong
AvaBaAlAopevn Qopoloyikr anaitnon avayvwpiletal yia OAeG TIG axpnoihonoinTeg PopoAoYIKEG {nMIEC oTov BaBud nou
gival mBavo o1 Ba unap&ouv enapkr] popoAoynTea KEPON Mou Ba GUPYN@IOTOUV HE QUTEC TIG (POPOAOYIKEG {nuiec. MNa Tov
kaBopiopd Tou UWoUG TNG avaBaAlOPevNG popoAoyIKNC anaiTnong nou WMopsi va avayvwplioTel anairoUvTal onuavTiKeS
KPIOEIC Kal EKTIMAOEIC TNG Aloiknong Tou Opilou, ol onoieg BacilovTal oTa PEANOVTIKG popoloynTéa KEPDN G CUVOUATHO
ME TIG MEANOVTIKEG (POPOAOYIKEC OTPATNYIKEG Mou Ba akoAouBnBolv. Eniong, oe kaABe nuepounvia ava@opdc Twv
Oikovopikwv KaTtaoTaoswv, o ‘Ouidog kal n Etaipeia a&loloyel Tnv avayvwpion avaBaloPevng GopoloyIKnG anaitnong
(a&loAdynon avakTnoINoTNTAG), ONWG auTr NPOKUNTE! Ye TN PEBODO Nou avaAuTika NepIypageTal oTn onueiwon 5.11 Twv
OIKOVOMIKOV KaTAOTATEWV.
>Ta nhaiola autd, o Oupihoc kai n Etaipeia kata Tnv 31/12/2016 dev €xel npofei o avayvwpion avapal\opevng
(POPONOYIKNG anaitnong (eni Twv NPooWPIVOV dIAPop®V EITE €Ni TWV GUOCWPEUPEVWY POPoAoYIKWV nuiov). H Aloiknon,
Baosl TWV EMIXEIPNMATIKWY OXEDiV MOU €XEl KATAPTIOEl €kTIUA OTI Ba avakUyouv WETO-HakponpoBeoa HEAOVTIKA
@opoloynTéa képdN. EvroUuTolg, Kal OedOMEVNG TNG UPIOTAWEVNG OUGXEPOUG OIKOVOMIKNG OUYKUPIAG, N Hn avayvwpion
omnpileTal oTn Bacn piag ouvtnENnTIKAG MPoctyyiong Tng Aioiknong n onoia kai 6a avayvwpioel TIG &V AOYw®
avaBaidpeveg anaitioeig 0Tav kal TEAIka Ba apxicouv va avakUnTouv Ta eKTIHMMEVA HEANOVTIKA popoloynTea KEPDN yia
TN XpNoiJonoinon Twv &v AOyw Npoowpivav dIapopmVv MouU £XOuv dNMIOUPYNCElI TNV (QOPOAOYIKN) anaitnon, kai KaTtd
ouveneia Ba pnopei pe peyaAUTepn aglomiaTia va oTnpiel TNV avakTnoioTNTa TWV €V AOYW OTOIXEIV TOU EVEPYNTIKOU.
= QéAipeg {wEG anooBECIHWV OTOIXEIWV (OUVTEAEOTEG ANOoBEONG)
H Aloiknon €EeTalel I WPENPEC (WEC TWV ANOOPRECIPNWY OTOIXEIWV TOU EVEPYNTIKOU OE KABE €TOIa NePiodo avapopdc,.
Tnv 31/12/2016 n Aioiknon KTIUA OTI Ol WPENIMEG {WEC AvTINPOTWNEUOUV TNV AVAPEVOUEVN XPNOIMOTNTA TWV CTOIXEIWV
TOU veEPYNTIKOU.
*  ANOHEION XPNHATOOIKOVOHIK®OV HECKV
O 'Opihog akohouBei TIG odnyieq Tou AAM 36 yia Tov €Aeyxo anopeinong Tng agia Twv enevdloswv Tou. Katd Tov
npocdIopIoUO TOU NOTE pia enevOuan €xel UNOOTEN anopegiwon TG agiag Tng, o 'OMIAOG ekTIPA padi pe GAAOUG napdayovTeg
Tnv JIApKEIa N TNV €KTACN Mou n eUAoyn a&ia piag enévduong €ival XaunAOTEPN TOU KOGTOUG, YEYOVOG TO OMOIo UMopei va
anotehégel pia avTikeipevikn €vOEIEN amopeinong, TNV XPNHATOOIKOVOMIKN BIwoIHOTNTA Kal TIG BpaxunpoBecieg
MPOONTIKEG, TIG ENIXEIPNHATIKEG MONITIKEG, TO JEANOV TNG €NEVOUONG, CUMNEPIAAUBAVOUEVWY NapayovTwv onwg n enidoon
TOU EMIXEIPNUATIKOU KAASOU Kal TIG AAAYEG OTIG ASITOUPYIKEG KAl XpNHATODOTIKEG POEG. EVTOG TNG TpEXouoag Xprong Oev
NPOEKUWE avaykn avayvwpiong nuiv anopsiwong eni Tng a&iag Twv enevdloswv Tng ETaipeiac.
*= AnOMEinON EVOOHATOV Nayiov
Ta evowuata nayia oroixeia eAéyxovTal yia okornoug anopeinong 0Tav yeyovoTa 1 aAAayeg OTIC ouvBnKeg unodnAwvouv
o7l n AoyioTikiy a&ia pnopei va unv eivar avaktioipn. Ma Tov unoAoyiopd Tng agiag xpnoewg n Aloiknon KTINA TIG
MEAMOVTIKEC TAMEIQKEG POEC And TO MEPIOUCIAKO OTOIXEIO N TNV Hovada TAMEIKNG PONG Kal €MIAéyel Tov KaTAaAnAo
OUVTEAEDTH NPOEEOPANCNG YIa va unohoyiosl TNV napouoa agia Twv PEANOVTIKOV TAHEIQK®DY POwV.
=  ABéBain €ékBaon EKKPEPAV ENISIKWV UNOBETEWV

ETHZIA OIKONOMIKH EKOEZH A THN XPHZH 2016 27
(1 IANOYAPIOY 2016 EQ> 31 AEKEMBPIOY 2016)



O 'OpINOG eUnAEKeTal O OIKAOTIKEG OIEKDIKNOEIC Kal anolnNMIKOEIC KATA T ouvidn nopeia Twv €pyaciov Tou. O ‘OdIAOG
€EeTATEl TIC EKKPEMEIC DIKAOTIKEG UMOBEDEIC O KABe nuepounvia Tng KatdoTaong OIKOVOUIKAG OE0NG Kal NPOXWPEl o€
dlevépyela NpoBAEWewv yia €nidikeg unoboeic kata Tou Opilou, Bacel oToixeiwv and Tn Nopikry Ynnpeoia, Ta onoia
npokUNTouv PBAcel TwvV NpPOo@ATwV €EENIEEWV Twv unoBéoswv nou dlaxelpieTal. H Aioiknon Kpivel 0TI onoloIdnnoTe
dlakavoviopoi € Ba ennp£alav onUavTika TNV oIKoVouiKn 8&on Tou Opihou oTic 31/12/2016. NapdAa autd, o KaBopPIGHOC
TWV EVOEXOUEVWV UMOXPEWTEWV NOU OXETICOVTAl HE TIG DIKACTIKEG DIEKDIKNOEIC KAl TIG ANAITAOEIC €ival Hid NMOAUNAOKN
dladikacia nou nepIAaPBAveEl KPIOEIG OXETIKA PE TIC NIBAVEC OUVENEIEG KAl TIC DIEPUNVEIEC OXETIKA HE TOUG VOLUOUG Kal TOUG
kavoviopoUs. MeTaBoAEC OTIG KpigeIg 1 oTIC diepunveieg gival mBavo va odnyrnoouv o pia algnon n Hia PEiwon Twv
EVOEXOHEVWY UMOXPEWOEWY TOU OWIAOU 0TO HENOV. OI OXNMATIOPEVEG MPOPRAEWEIC avaPOPIKA HE €EMIDIKEG UMOBEDEIC
avaAlovTal aTnVv oNUEinon 17 TwV OIKOVOUIKWV KATAOTACEWV.

* MpoBAswn yia anolnHiwon Nnpoocwnikou

To Uwog Tng npoPAewnc yia anolnuinon npoownikoU BacileTal oe avaloyloTIKn HeEAETN. H avaloyioTikr HEAETN
nepIAaUBAVEl TNV GTOIXEIOBETNON NAPadoXWV OXETIKWV HE TO NPOEEOPANTIKO ENITOKIO, TO NOCOOTO AUENONG TWV AMOIBWY
Twv epyalopévwyv, Tnv av&non Tou OeiKTn TIHWV KATAVaAWTr Kal TNV avapevopevn evanopévouoa epyaoiakn {wr. Ol
napadoyeg Nou XpnoiKonoIoUVTal EUNEPIEXOUV ONUAvTIKR aBeBaiotnta kai n Aioiknon Tou Opilou npoBaivel o Guvexn
EMNAVEKTIKNTT) TOUG.

5. BaoikéG AOYIOTIKEG APXEG
5.1. Evonoinon

5.1.1 OuyaTpIikKEG

Eival OAec ol €TaIpeiec OTIC onoieg N MNTPIKR €Xel TN duvATOTNTA VA AOKeEl Tov £AEyX0, GUECA 1 €UPEDd, HEOW ANV
BuyaTpikwv eTaipinv. H ETaipeia anokTd kal aokei EAeyxo KUpIiwG PECW TNG KATOXNG TNG NAsiownpiac Twv SIKAIWUATWOV
WNeoU TwV BuydTpIK®V EMIXEIPNOLwY. OuyaTpikEG BewpouvTal €niong kal ol €NIXEIPNOEIC OTIC onoieg n ETaipeiq,
anoTEAMVTAC TO ONUAVTIKOTEPO Kal Hovadikd PEYAAO PETOXO, £Xel T dUVATOTNTA va Opilel TNV NASioWn®ia Twv PEAWV Tou
dloIKNTIKOU oupBouAiou Touc. H Unap&n Tuxov duvnTikwV SIKAIWKATWVY WrPOU Ta onoia gival eEaoKnoIua kata Tov Xpovo
ouvTagng Twv Oikovopikwv KataoTaoswv, AapBdaverar unoyn npokeiévou va oToixeloBeTnBei av n ETaipeia aokei Tov
€AeYX0 €ni TV BuyaTpIKQV.

O1 BuyaTpikég evornoloUvTal NANPWC (OAIKN evonoinon) PE TN HEBodO TNG andkTnong and Tnv NUEPOUNVia Nou anokTaTal o
€NEyXOC 0€ AUTEG kal nalouv va evoroloUvTal and Tnv nuepounvia nou TEToloG €Aeyxog dev ugioTatal. H eEayopd
BuyaTpikng anod Tov ‘OliIAo AoyioTikonolgiTal e Baon Tn WeBodo TG anokTnong. Karta tnv nuepounvia Tng andktnong, n
anoKTwoa €eniXeipnan avayvwpilel Tnv unepa&ia nmou npokunTel and Tn cuvaliayr TNG anokTnong, WG To unepBAiov
nooo PeTagl: Tou abpoiopatoc (i) Tou avralaypaTog nou PeTaBIBAoTnKe anoTIHWPeVO o€ eUAoyeg agieg, (ii) Tou noool
TWV TUXOV W EAEYXOUCWV GUMHETOXWV OTNV AMOKTWHEVN (ANOTIMWMPEVWY €ITE 0TV €UAOYN agia Toug €iTe OTO avaAoyiko
NMooooTO TWV HN EAEYXOUCWV CUHMETOX®V €Mi TWV KABAp®V avayvwpiolwy GTOIXEIWV ToU evepyNTIKOU TNG ANOKTWHEVNC)
kai (iii) o€ ouvévwon enixelpocwv Nou oAokAnpwveTal o€ oTadia, Tng eUAoyng a&iag kaTa TNV NUEPoMNvia TNG anokTnong
TWV CUPPETOXIKQV DIKAIWUATWV NMOU KATEIXE N anoKT®OAd NPONYyOUUEVWE OTNV ANoKTMUEVN, Weiov TnG kaBapng agiag kaTtd
TNV nNUEPOMNVia TNG anoKTNoNG TwV anoKTNOEVTWY avayvwpioIHwV OTOIXEIWY TOU €vepynTIKOU Kal TwV avaAn@eeiomy
UMOXPEWTEWY,

H unepagia eAéyxeTal eTnoiwg yia mibavr anopeiwon kai n diagopd PETA&l TG AOYIGTIKNAG Kal TnG avakTholpng a&iag Tng
avayvwpileTal wg {nuIa anopsiwong, empBapuvovTag Ta kEpdn 1 TIG {NMIEG TNG nepiddou. Kata tnv 31/12/2016 dev €xel
avayvwpioTei unepagia oTIG EVOMOINUEVEG OIKOVOUIKEG KaTAoTATEIG TNG ETaipeiag,

Ta kOOTN Nou OXETIZOVTal E TNV anoKTNon Twv eneviUOEwV o BUyaTpIkEG (N.X. AHOIBEG CUPBOUAWY, VOUIK®Y, AOYIGT®Y,
EKTIUNTWV KAl AANEG €NAYYEMUATIKEG kAl OUPBOUAEUTIKEG aPOIBEG), avayvmpidovTal wg £E0da kal emiBapuvouv Ta kEpdN N
TIG {NMIEG TNG NEPIGdOU OTNV Oroia NpaypaTonolouvTal.

Y€ avTiBeTN NEPINTWAN, MOU N ANOKTWOA ENIXEIPNON NPOREl 0€ pia andkTNoN CUPKETOXIKOU JIKAIWUATOG TNV 0onoid, KaTda
TNV nuUepounvia TnG andkTnong, n kabapr afia Twv anoKTNBEVTWY OTOIXEIWV TOU EVEPYNTIKOU KAl TWV avaAn@Osiowv
UMNOXPEWOoewY unepPaivel Ta avraAhaypata nou WerafiBalovral, TOTE npoOKeITal yia pia ayopd eukaipiac. Agou
dlevepynBoUv ol anapaitnTol enaveéleyxol, To unepBAArAov Nogd TnG Napandvw diapopdc avayvwpileTal we KEPDOC, aTa
KEPON N OTIG {NMIEC TNG NEPIODOU.

AleTaipikéG ouvalayég, undloina kal Pn npaypatonoinyéva képdn and ouvaAAayeg PETAEU Twv eTaipiov Tou Opilou
anaAsipovTal. O1 pn npaydartonoinuéveg {NMIEC, €niong analsipovtal, €KTOC €av N ouvalayr napéxel evOeiEelg
anopEinong, Tou PETABIBACBEVTOC OTOIXEIOU evepynTIKOU.

ETHZIA OIKONOMIKH EKOEZH A THN XPHZH 2016 28
(1 IANOYAPIOY 2016 EQ> 31 AEKEMBPIOY 2016)



'Onou anaitiBnke, ol AOYIOTIKEG MONITIKEC TV BUyaATPIKWV ETAIPEIDV £XOUV Tponomnoinbei, £€Tol WOTe va diaoPalioTel n
OUVENEIA JE TIG AOYIOTIKEG MONITIKEG MoU uI0BeTrONkav anod Tov ‘Opiho. TN onueinon 1.1, napatibetar nAfpng ANioTa Twv
£vonoloUPEVWY BuyaTpiKwV padi JE Ta OXETIKA NooooTa Tou Opilou.

H nuepounvia kaTtapTionG TWV OIKOVOMIKMY KATAOTACEWV TWV BUYATPIK®MV ETAIPEI®V CUMMINTEI ME AUTR TNG WNTPIKNG
€Taipeiac.

5.1.2 SUPHETOXEG OE BUYATPIKEG (ETAIPIKEG OIKOVOHIKEG KATAOTACEIG)

Ol OUMHETOXEC TNG WNTPIKNG ETAIPEIAC OTIG EVOMOIOUMEVEG BUYATPIKEG TNG AMOTIHWOVTAI OTO KOOTOG KTNONG HEIWHEVO HE
TUXOV OWPEUNEVEC {NUIEC anopEinong nou avayvwpidovTal cUPNQ®vVA Ke TIC anaitnosic Tou AAM 36.

5.1.3 MeTaBoAEG ISIOKTNOIAK®V AIKAIOHATOV O OUYaTpIKEG

‘'OTav npayyaronolouvral JETABOAEC oTa I01I0KTNOIaKA JIKAIWUATA O Mia BuyaTpikr, TOTE €EETAlETAl €V Ol PETAPBOAEG
QUTEG EXOUV WG aNOTEAECHA TNV anwAEIa Tou eAEyXou aTn BuyaTtpikn f Ox.

'OTav ol PETABOAEC oTa 1IBI0KTNOIAKA dIKAIMUATA OV €XOUV WG AMOTEAEOUA TNV anwAsia eAéyxou, TOTE Aoyilovtal wg
ouvalhayég 18iwv kepalaiwv (dnAadn wg ouvalayeg We IBIOKTATEG und TNV I8I0TNTA TOUG WG IDIOKTATEG). Z€ AUTEG TIG
NEPINTWOEIC, O AOYIOTIKEC QEIEC TWV EAEYXOUCWV Kal M EAEYXOUOWV CUMHETOXWV npooapuolovTtal, €701 WOTE va
avTIKaTonTPIfOuV TIG HETABOAEG OTIC OXETIKEC CUUMETOXEC TOUG OTn BuyaTpikr. OnoladnnoTe diagopd PETAEU Tou noool
HE TO OMOIO O N EAEYXOUOEG CUUMETOXEC NpoaapiolovTal kal TnG eUAoynG agiag Tou avTaAAdydaTog nou kataBARBnke 1
eANPBN, avayvwpileTal aneubeiag oTa idia kEPAAaIa Kal KATAVEUETAI OTOUG IBIOKTATEG TNG MNTPIKNAG.

S€ OIaPOPETIKA NePINTwan, dnAadn oTav ol JETABOAEG IDIOKTNCIAK®MY JIKAIWUATWY 0dnyolv Ot anwAeia EAEYXOU, TOTE N
MNTPIKA  AOYIOTIKOMOIEI TIC aNApaiTNTEG €yypaQeC NwANONG Kal avayvwpilel To anoTéAeoua and Tnv nwAnon
(anoavayvmpion TwV OTOIXEIWV TOU EVEPYNTIKOU, TNG UMEPA&iac Kal TWV UMOXPEWOEWV TnG OuyaTpIKNG KaTd Tnv
nNUEPOUNVia anwAEIag Tou eAEyXoU, anoavayvapion TnS AOYIOTIKNG a&iac TwV Jn EAEYXOUCMY CUHHETOXWY, NPoadiopIoHOG
TOU anoTeAéopaTog and Tnv NwAnon). Me Tnv anwAeia eAéyxou piag BuyaTpiknc, TUXOV €névOUCH nou diakpdTeiTal aTnv
npwnv BuyaTtpikn, avayvwpileTal cUPE®WVA KE TIG anaitosic Tou AAM 39,

5.1.4 Mn EA£yXOUOEG ZUHHETOXEG

O1 YN €NEYXOUOEC OUMHETOXEG £ival TO HEPOC TWV 1IBiV Ke@aAaiwv piac BuyaTpikng nou dev avaloyouv, AUESa i EUHEDQ,
oTnNV UNTPIKN enixeipnon. O1 InUIEG Nou agopoUV OTIC KN EAEYXOUOEC CUMUETOXEC (LElown®ia) piag BuyaTpiknig, Pnopei va
Eenepvolv Ta JIKAIWUATA TWV W EAEYXOUOMYV GUMHETOXGWV OTa idla KePAAala TnG BuyaTtpikng. Ta KEPDN 1 ol {NMIES Kal
KGBe ouOTATIKO OTOIXEID TWV AOINWV CUVOAIK®DV £00dwV, AoyileTal TOOO OTOUC ISIOKTHTEC TNG UNTPIKAG 000 KAl OTIC WN
ENEYXOUOEG OUMMETOXEC, OKOUA Kal av auTO €XEl WG ANOTEAEOUA OTI Ol PN €AEYXOUOEC OUMMETOXEG Ba napouaialouv
eENepa. Kara tnv 31/12/2016 dev ugioTtavTal yia Tov ‘OJIANO N €AEYXOUCEG GUMMETOXEC, KABWG Ol EVOMOIOUEVEG
BuyaTpikég evonoloUvTal Pe NogoaTd 100%.

5.2. Nopiopa Asitoupyiag kai NMapouciaong kai Meratponn Zévwv NOHIOHAT@OV
Ta oTOoIXEIa TWV OIKOVOUIKWV KATAOTACEWV ENPETPWVTAl BACEI TOU VOUIOUATOC TOU NPWTEUOVTOC OIKOVOUIKOU NEPIBAAAOVTOC,
oTo onoio Asitoupyei n ETaipeia («Aermroupyikod vouiopa»). Ol OIKOVOUIKEG KaTaoTAoEIG napouaialovral o€ Eupw, nou sival To
AEITOUPYIKO VOWIOKNA Kal To VOUIoUa napouaiaong Tne ETaipeiac.
O1 cuvaMh\ayég og EEva vopioUaTa WETATPENOVTAl OTO AEITOUPYIKO VOUIOWA [E TN XPron TWV ICOTIKIWV Nou IoXUoUV KaTd Tnv
nUepopnvia Twv ouvaiaywv.
Képdn kal {npieg anod ouvalaydaTikeG dIapopEG ol onoieg MPOKUNTOUV anod Tnv €kkabapion TETOIWV GUVAAAAYWV KATA Tnv
didpkeia TNG NePIGdOU kal and TNV HPETATPONN TWV VOMIOUATIKWV OTOIXEIWV Mou ekppalovTal o€ &Evo VOUIoHA HE TIG
IOXUOUOEG I00TIHIEG KATA TNV NKEPOUNVIA avapopag TwV OIKOVOMIKWY KATAOTACEWY, KaTtaxwpouvTal ota anotehéopara. O
OUVaNaYHaTIKEG SIAPOPEG anod [N VOMIOUATIKA OTOIXEIa Nou anoTidwvTal atnv 0Aoyn aia Toug, BewpolvTal wG TUAKA TNG
€UAoyn¢ a&iag kal CUVEN®E kaTaxwpoUVTal OMnou Kai ol dlagopES TNn¢ eUAoyNg agiac.

5.3. Evowpara Mayia
Ta nayia oToixeia TOU €veEPYNTIKOU aMEIKOVIOVTal OTIG OIKOVOMIKEG KATAOTACEIG OTIG afieq ktnong Toug (N oTIiG agjeg
TEKMAIPOUEVOU KOOTOUG, ONWwE auTo NpocodiopioTnke BAcn €UAOYWV a&lv KATd TNV NUEPOMNVieG PETABaAoNG), Weiov, kat’
apxnVv TIC CUCOWPEUHEVEC ANOoBECEIC Kal DEUTEPOV, TUXWV ANAgINOEIG TwV nayiwv. To KOOTOG KTHONG NEPIAAKBAVEI OAEC TIG
apeoa enmPPINTEEG dandves yia TNV anokTnon Twv OToIxEiwv. MeTayeveoTepeg dandaveg avayvwpilovral o€ enaugnon Tng
AoyioTiknG agiag Twv evowpdTwv nayiov N wg EExwpIioTd ndyio pdvov eav eival niBavo Ta PEANOVTIKA OIKOVOUIKAa OMEAN va
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glopelioouv otnv ETaipeia kai To KOOTOG TOUC WMopei va enmieTpnBel agidniota. To KOOTOC ENIOKEUMV KAl CUVTNPHOEWY
avayvwpileTal oTa anoTeAEoUATa Tne Xpriong nou npayudaronolouval.

O1 anooBEoeic TV MWV OTOIXEIWY TwV EVOWHATWV nayinv (NAnv olkonédwv Ta onoia dev anooBevovTal) unoloyidovral Je
Tnv oTaBepr) pEBodo andoBeong Péoa oTnv wPENUN {wr) TOUG Nou EXEl WG £ENG:

KTipiakég EykaTaoTaoeig kal 5onAopog Aigpkeia picBwong
MnxavoAoyikog €E0NAIGHOG 7 €
MeTagopika Yéoa 7 €N
"EminAa kai Aoinog £0nAIoHOC ano 2 éwg 10 £€1n
HAEKTPOVIKOI UNOAOYIOTEG 5&mn

O1 unoAeippaTikeG afiec kal o WPENPEG JWEC TWV EVOWUATWY MNayiwv UNOKEIVTAI O enaveEETaon ot KABe nuepounvia
avagopac Tng Karaoraong Oikovopikng OEonc. ‘OTav ol AOYIOTIKEC aieC TWV EVOWUATWY aKIVATOMOINOEWY unepBaivouv Thv
avaktioiun a&ia Toug, n diagopa (anopsiwon) avayvwpileTal apeca wg €000 o eniBapuvon TwV KEPdWV 1 NIV TNG
nepiddou oTNV onoia avakunTel.

Katd Tnv nwAnon evowpatwv nayiwv, ol dIagopes YETaEU Tou TIMAPAToG nou AauBAaveral kal TG AOYIOTIKNAG Toug agiag
kaTtaywpoUuvTal we KEPdN n {nNuieg oTa anoTeAéopara.

Ta 13lonapayopeva evompaTa nayia OTOIXEIOBETOUV NPOCBNKN OTO KOOTOC KTNOEWE TWV EVOMUATWV nayiwv oe a&ieg nou
nepIAapBavouv To AUeECo KOOTOG HICB0D0CIAc Tou NPOCWNIKOU, MOU GUUHETEXEI OTNV KATAOKEUN (QVTIOTOIKEG €PYODOTIKEC
EI0QOPEC), KOOTOC AVAAWBEVTWV UAIKQV Kal GAA YEVIKG KOOTN, oUpWVA KE TIG anaimioeic Tou AAM 16.

5.4. 'AuAd NEPIOUOIAKA OTOIXEIA

>Ta AQuAa NEPIOUTIAKA aToIXeia oupnepIAapBavovTal ol adeieg AoyIoIkoU KaBwc kai Aoind duAa NePIOUCIAKA GTOIXEId.
Aoyiopiko: O1 Gdeiec AoyIoHIKOU anoTIHWVTAl OTO KOOTOC KTNOEWGE [eiov TIC anooBéaeic. O anooBEoeIg dievepyouvTal e TNV
oTaBepry pEBODO KaTd Tnv diapkela TNS WPENUNG WG TWV OTOIXEIWV auT®v n onoia gival 8-10 xpovia. ‘'OTav ol AOYIOTIKEG
agiec TWV AUAWV MEPIOUCIAKWV OTOIXEIWV UMEPBAivouv TNV avakTnolun agia Toug, n diagopd (anousiwon) KaTaxwpeital
apeoa w¢ £€000 oTa anoteAéoparta. H ouvihpnon Twv Npoypaupatwv  AoyiopikoU avayvwpiletal w¢ €50do oTav
npayupartonolieital n dandavn. AvTiBeta, ol dandaveg mMou PBEATIOVOUV 1 eMPNKUVOUV Tnv anodoon Twv MNPoypaupHdTwv
AOYIOUIKOU, NEPAV TWV ApXIKWV TEXVIKAV Npodiaypadwy, N avTioToixa Ta £500a HETATPONNG AOYIOUIKOU, EVOWHATWVOVTAI
OTO KOOTOG KTHONG TOU GUAOU nayiou e anapaitnTn npolnobeon va Pnopolv va PeTpnBolv pe agonioTia. Ta €€0da nou
oxeTifovTal pe avanTuén AoyiopikoU, Ta onoia Ba €I0QEpPouv GTNV €Taipia JEANOVTIKA OIKOVOMIKA OPEAN, avayvwpilovTal oG
AuAa nepiouaiaka oToixeia. ‘EEoda avanTung Ta onoia o€ NPonyoUHEVES OIKOVOUIKEG XPrOEIG €ixav kaTtaxwpnBei oav £€£0da
OTNV KaTaoTaon anoteAeopaTwy, eV KaTaxwpoUvTal kG AUAA NEPIOUCIAKA OTOIXEI OE PETAYEVETTEPN OIKOVOUIKT XPron €av
npokUWel OTI N OUYKEKPIMEVN avanTug€n AoyIOMIKOU 6a €Iopepel JEMOVTIKA OIKOVOMIKA OMEAN. TNV EKTIUNON Twv
HEAOVTIK®V OIKOVOUIKWYV OPEA®V 0 ‘OHIAOG ouvunoAoyilel Tnv TeXVIKN duvaTtoTnTa va oAoKANPwOEei To AUAO OTOIXEID TOU
EVEPYNTIKOU NMPOKEIPEVOU auTo va diaTeBei npog xprion, TNV Unap&n ayopdg yia To npoidv nou napdayel To AUAO OTOIXEIO Tou
EVEPYNTIKOU 1}, av NPOKEITAl va XpNoILonoIindsi e0WTEPIKA, T XPNOIMOTNTA TOU AQUAOU OTOIXEIOU TOU EVEPYNTIKOU KABWG Kal
Tn duvaToTnTa agdnIoTNG PETPNONG TV €€0dwWV Nou Ba anodoBolv OTo AUAO OTOIXEIO TOU evepynTIkOU KaTd Tn SIAPKEIQ TNG
avanTugng Tou.

5.5. Ano@épara
To kooToG Twv anobepatwv nepidapBdavel OAeg I dandaveg nou npaypaTononénkav yia va eBdcouv Ta anoBéuarta oTnv
napoUoa BEon Kkal KaTdoTaon, ol onoieg ival APeoa anodoTéeg, kabwg Kal Tov KAaTaANAO Kal OXETICOMEVO HE TNV Napaywyn
HEPOC TWV YEVIKWV €E00WV, BACICOPEVO GTNV KAVOVIKT) DUVAMIKOTNTA TWV NApaywylkov YKaTaoTACEWY.
Kata Tnv nuepounvia avagopdc Twv OIKOVOMIKWY KATAoTACEwY, Td anoBéuara aneikovifovral aTn XaunAdTepn TIUn HETAgl
KOOTOUG KTNONG Kal kaBapng peuaTonoinoiung a&iac. To kAOToG KTrong, nNpoadlopileTal e TN PHEBODO Tou PECOU OTABMIKOU
opou. H kaBapr peucTonomnaoiun afia €ival n ekTipPeEVN TIKA NOANONG katd Tn ouvndn por) Twv dpacTnpIoTATWV TNG
€NIXeipnong, HEiov To EKTINMPEVO KOOTOG NMoU €ival avaykaio yia va npayyaronoinBei n nwAnon.
MpoBAewn yia Bpadewc KivoUeva ) anaglmpéva anobepara oxnuaTiteTal EpOgov KpIVETal anapaitnTo.
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5.6. Anopeiwon agiag oToIXEiWV TOU EVEPYNTIKOU
Ta aToIXeia Tou evepynTIKOU Mou £X0uv anpoodiopioTn wPENIUN {wr| Oev anooBEvovTal Kal UMNOKEIVTAl € EAEYXO anOoEiwong
£TNoIWG kal 6Tav Kanolia yeyovoTa KatadelkvUouv OTI 1 AOYIOTIKN a&ia Ynopei va Jnv €ival avakThoiun.
Ta aToixeia Tou evepynTikoU NOU anooBEvovTal UNOKEIVTAl O EAEYX0 anopeiwong TNG agiag Toug OTav undpyouv eVvOEIEEIC OTI
ol AoyioTikiy a&ia Toug dev Ba avakTnBei. Ze kABe nuepounvia avaQopdac €ETaleTal €av UMNAPXOUV TETOIEC evOeigelc, H
avakThoiun aia ival To HeyaAUTEPO Noao PETAEU TNG kadapnG TIMAG NWANCNG Kal TNG agiag Aoyw Xprong.
H nuia Aoyw peinong Tng a&iag Twv OTOIXEIWY TOU EVEPYNTIKOU avayvwpileTal and Tnv enixeipnon, otav n AoyioTikn a&ia Twv
aToIxeiwv auTwv () Tng Movadag Anpioupyiag Tapelakwy Powv) gival peyahUTepn and To avakTroido Nocod Toug.
KaBapr) a&ia nwAnong Bewpeital To Nooo and TNV NMANCN evOC OTOIXEIOU Tou evepynTIkoU 0Ta MAaioia piag apgpoTtepoBapouc
ouvaA\ayng oTnv onoia Ta PEPN €xouv NANPN YVOn Kal NpooXwpoUv OIKEIBEAWS, HETA anod Tnv apaipeon kabs npdobeTou
AuEoOU KOGTOUG 8IABEONC TOU OToIXEioU EvEpYNTIKOU, Ev®, agia Xprioewg eival n napolod a&ia TV eKTIHOHEVOV HEAOVTIKWV
TAMEIOKOV POWV MOU AVAUEVETAl va €I0peUOOUV OTNV EMIXEIPNON anod Tn Xpron €vog aTolxeiou evepynTikoU Kal anod Tnv
d1a6e0n TOU 0TO TEAOG TNG EKTIMMUEVNG WPENIUNG {wNG Tou.
'OTav n AoyioTikn a&ia kanolou nepiouaiakoU OToIXEiou unepPaivel TNV avakmoiun aia Tou, n avrioToixn {UIa anoeinong
KATAXWPEITal OTNV KATAoTAcon anoTeAoPaTwv. Ma Toug okomoUg npoadIopiohoU TNG danopeiwong, Ta OTOIXEid Tou
EVEPYNTIKOU opadonololvTal 0To XaUnAOTEPO €MiNedo yia TO OMoio Ol TAMEIaKES poéC dUvaTal va avayvwpioTouv EExwpIoTa.
AvTiAoyionoG {nuiac anodsiwong TN agiag NepIoUCIaKVY OTOIXEIWV Nou AoyioTnke as nponyoUpeva €11, yiveralr povo otav
UNApyouV IKaveg eVOEIEEIC OTI OI EKTIMNOEIC MOU XpNoIKomnoINenkav yia Tov UNoAOYIoUO TNG avakTnoIUng agiag xouv aANaEel.
STIC NEPINTWOEIC AUTEC O AVWTEPW AVTIAOYIOHOC avayvwpileTal wG €00d0. MeTa Tnv avaoTpo®r TG {nUIAG anoysinong n
AoyIOTIKN a&ia Tou oToixeiou Oev pnopei va unepBaivel TNV AoyioTikn afia (WETA and anooBEcelc) We Tnv onoia Ba
napouaialovrav £av dev €ixe avayvwpIoTei {NUIA anopeiwong

5.7. XpnHATOOIKOVOHIKA HECT
XpNHaTOOIKOVOUIKO WETO €ival kaBe aUPBacn nou dnUIoUPYEi £va XpNHATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU O€ Wia enixeipnon
Kal hIa XPrHaTOOIKOVOIKT) UMOXPEWON I £va CUUHETOXIKO TITAO OE [ia AN enixeipnon.
5.7.1. Kartnyopieg XpnHATOOIKOVOHIK®OV HECWV
Ta XpnUATooIKOVOUIKA HEda Tou OpiAou TagvopouvTal OTIG NApakATw Katnyopieg pe Baon Tnv oucia Tng oUPBAcNG kai To
oKOMO yIa TOV OMOIO anoKTHBNKav.

5.7.1.1. XpnHAaTOOIKOVOUIKG OTOIXEIa anoTiy@peva oTnv eUAoyn aia TouGg HECW TNG KATAOTAONG
anoTeEAECHATWOV XPAONG
MpOKEITAI yIa XPNHATOOIKOVOUIKA OTOIXEIQ EvEPYNTIKOU, Mou IkavornoioUv onoiadinoTe and TiG NapakdTw npoUnobeoec:
. XPNHATOOIKOVOUIKG OTOIXEId EVEPYNTIKOU MOU KATEXOVTAI YId EUNOPIKOUC OKOMoUg
. KaTa tnv apxikn avayvopion opiletal and Tov ‘OUIAO w¢ OTOIXEI0 NouU anoTiaTal oTnv slAoyn agia, dedopévou OTI
nAnpoi Ta kpirpia Tou AAM 39, ye avayvopion Twv HETABoA®V oTnv KatdoTaon AnoTeAeouaTwv Xpnong.

5.7.1.2. Adveia Kal anaiToeIg

MepidapBavouv pn Napaywya XpnuaToOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU WE OTABEPEC 1) NPOCDIOPIOUEVEG NANPWHEG, Ta
onoia dev dianpaydaTelovTal O EVEPYEG ayopEG Kal yia Ta onoia 0 ‘OpIAog dev €xel okonod TNV AGUeon NWANGT| TOUC.

Ta daveia kai ol anaITioEI§ anoTILWVTAl OTO ANooBECHEVO KOOTOG BACel TG HEBODOU Tou NpaypaTikoU ENTOKIou peiov KABe
npoBAewn yia anopeiwon. Kabe petaBohr) otnv afia Twv daveiwv kal anamoewv avayvwpiletal oTa kepdn r oTig INHIEG TNG
nepiddou oTav Ta davela kai ol anarrioelg diaypdgovtal i ugioTavtal peiwon Tng a&iag Toug kabwg kai kata Tn Jlevepyeia
NG andoBeong.

5.7.1.3. EnevdUOE€IG KATEXOUEVEG WG TNV AREN

MepiAapBdvel pn napaywya XpnMaTOOIKOVOUIKG MEPIOUCIAKA OTOIXEid ME NAyIEC 1} NPOOdIOPICUEVEG NMANPWHEC Kal
OUYKeKpIJEVN AEN, Ta ornoia o ‘OMIAOG €xel TNV NPOBeoN kal Tnv duvaToTNTa va Ta dIaKpaTnoel wg TNV AEn Toug. Enevouoeig
KATEXOMEVEC WG TNV AEN anoTiouvTal 0To avanooBeoTo KOOTOC BAcel TnG HeBODdOU Tou NpayuaTikou nitokiou. O ‘OpIAoG
Oev KATEXEl eNeVOUOEIC QUTNG TNG KATNyopiac,

5.7.1.4. AiaB£cipa npog NWANGN XPNHATOOIKOVOHIKA OTOIXEIa EVEPYNTIKOU
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Ta diaBéoiua Npog NMANGN XPNHATOOIKOVOUIKA OTOIXEI TOU £vEPYNTIKOU NEPIAQUBAVOUV WN Napdywyd XpnHATOOIKOVOUIKA
gTolxeia Tou evepynTikoU Ta onoia TagivopoUuvTal wg diaBgoiua npog nwAnan r dev nAnpoUv Ta KpITnpid va Tagivounouv ot
AANEG KATNYOPIEG XPNHATOOIKOVOUIKWV OTOIXEIWY TOU evepynTIkoU. ‘'ONa Ta XPrUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU Mou
TagvopoUvTal oTNV KATNyopia auTrnyv anoTiaovTal otnv eUAoyn a&ia, epdoov auTr KMopei va NpoadlopioTel agidnioTa, JE TIC
HeTaPBoAég otnv a&ia Toug va avayvwpifovTtal oTa Aoind ouvohikd £€0oda Tng Kataotaong ZuvoAikwv EcOdwv Kal OwpeuTIKA
o€ £101kO anoBepaTikd TwV 18wV KePpaidiwv. To dIaBETIHo NPOG NWANCN €ival TO XaPTOPUAAKIO XPEOYPAPWV yid Ta onoia dev
Undapxel kaBopIoKEVOC XPOVIKOC 0pilovTag KpATNoNG Kal Jnopouv va peuaTonoinfoUv avaloya HE TIG avAyKeG pEUCTOTNTAG,
TIC HETABOAEC TWV EMITOKIWV 1} TWV TIHWV.

Kata tnv nwAnon r Tnv anopsioon Twv dIaBECIHWV NPoG NWANCN OTOIXEIWV TOU EVEPYNTIKOU, TO OUCCWPEUNEVA KEPDN N
{nuIEC Nou €ixav avayvwplioTei oTa idia kepdahaia avaTa&givopdoUvTal aTa KEpdN 1 oTIG {NMIEG TNG NEPIODOU.

S€ NePINTWON aAMNOWEiWoNG, To Nogd TWV CWPEUTIKWY {NUIGV MOU WETAPEPETal anod Ta idla KepaAaia kal avayvwpileral oTa
anote\éopara ouvioTtatal ot dlapopd PeTa&l TG afiag KTrong kai Tng euAoyng afiac peiov kabe {nuIG anopeinong nou Exel
MPONYOUHEVIG AVAYVWPIOTEI

O1 {nuiec anopgiwong Nou €ixav avayvwpioTel OTa AnoTEAEOUATA yia €NEVOUCN OFE GUUMETOXIKO TITAO TAEIVOUNUEVO WG
d1aB&oiIo NPog NWANCN dev avaoTPEPOVTal PHECW TWV AnoTeAeoUATwv. O1 {NUIEG MOU €ixav avayvwpIOTEl OTIG EVOMOINWEVEG
OIKOVOUIKEG KaTaoTaoelig nponyoUUevwv MePIOdwY Kal Ol OMOIEC MPOEPXOVTAV and AMOWEICn XPEWOTIKWDV TITAWV
avacTpEPOVTal PHECW TWV AMOTEAEOUATWY, €GvV N auEnon (avacTpo®r anopeiwong) oxeTileTal Pe yeyovoTa MoU CuvERnoav
META TNV avayvwpion TnG anoysinong otnv Kataotaon Twv AnoTEAEOUATWV.

H Tpéxouoa afia Twv ev AOyw €nevOUCEWV Mou gUNopeliovTal G OpYAVWHEVN XPNUATIOTNPIAKr ayopd MPokKUMTEl ano Tnv
OXETIKN XPNHATIOTNPIAKN a&ia TnG ENéVOUCNG KATA TNV nuepopnvia avagopdc (nuepopnvia KAEIGIAToG). Avagopika HE TIG
enevdloslic nou dev egunopeliovral os evepyd ayopd, n eUhoyn afia unohoyiletal Ye BAON YEVIKA AMODEKTEC TEXVIKEG
anoTipNonG. AUTEG ol TEXVIKEG BacidovTal o€ NPOCPATEC APPOTEPOBAPEIC CUVAANAYEC NAPOUOIWV ENEVOUTEWY, avapopd aTnv
XpNUATIOTNPIAKT a&ia piag AMnG €névduonG HE NAPEPPEPN XAPAKTNPIOTIKA HE aAUTA TNG AMOTIHWHEVNG avaiuon
NPOEEOPANUEVOV XPNHATOPOWV Kal OVTEAG ANOTIUNONG ENEVOUCEWV.

'Ecoda and TOKOUC XpnHATOOIKOVOUIKOV OTOIXEIWV dIaBeaiwv npog NmAnan avayvwpilovral oTa anoTeAéopaTta he Baon
JEBOBO Tou MpayuaTikou eniTokiou. Mepiopata TiTAwv SIaBeaipwv Npog NwANon avayvwpilovTal oTa anoTeAéopaTta oTav o
'OMIAOG anokTa To JIKaiwKa €ni TWV PEPIOPATWY. ZUVAAAayPaTIKEG dlIaPopEG anod Tnv anoTipnon dIabeaipwy Npog NwANon
XPEWOTIKWV TITAWV avayvwpilovTal ata képdn 1 oTIG {NUIEG TNG NePIOGdOU.

5.7.1.5. ApXIKA avayvopion Kal HETAYEVECTEPN ENIHETPNON XPNHATOOIKOVOHIK®OV HECWV

O1 ayopég kai ol NWARCEIG Twv eNevOUCEWY avayvwpilovTal KaTa TV nUepoUnvia Tng cuvaAAayng nou givai kai n nUepopnvia
nou o ‘OuIAOG deoEUETAl va ayopdcel i va NwANaoel To aToixeio. O1 enevdUoEIg apxika avayvawpilovral atnv lAoyn a&ia Toug
nAéov Twv Aueoa enippinTéwv oTn ouvalayn danavayv, Pe e&aipeon 6oov agopd TIG APECA ENIPPINTEEC OTN ouvaAAayn
OanAveg, yia Ta OTOIXEIA €KEiva MOU anoTIwvTal oTtnv €UAoyn a&ia Toug pe PeTaBoAég ota anotehéopara. O1 enevOuoElg
dlaypagovTal 0Tav To JIKAIWKHA OTIG TAMEIAKES POEC anod TIC enevOUCeIC Afyel 1 MeTaBiBaleTarl kal o ‘OpAoG xel YeTaBIBaoel
0UoIndWG GAOUG TouG KIVOUVOUC Kal TIG aVTAHOIBEG MOU CUVENAYETAI N IDI0KTNOIa.

Ta daveia kai ol anarmoeig avayvwpilovTal oTo avanooBeoTo kKOOTOG BAcel TNG HEBODOU TOU NpaypaTikoU EMITOKIoU.

Ta npaypaTonoinuéva kal Jn npayyaronoinyeva kepdn 1 nuieg nou nNpokUNTOUV ano TIG METABOAEG TNG eUAoyNG agiag Twv
XPNHATOOIKOVOUIKWV OTOIXEIWY EVEPYNTIKOU aMoTIMWKEVA OTnV €UAoyn afia Toug e METABOAEG OTa anoTeAéopara,
avayvwpifovTal oTa anoTeAEoUaTa Tnv Nepiodo Nnou NPoKUMNTouV.

O1 €UMoyeg afieg Twv XPNHATOOIKOVOUIKWY OTOIXEIWV €vepynTikoU nou eival dianpaydateloiya o evepyoUG ayOpEG
npoodiopilovTal and TIG TPEXOUTES TIUEG {Tnong. Ma Ta pn dianpayuaTteloiya oToixeia ol eUAoyeg agieg npoadiopifovTal JE
TNV XPNon TEXVIKAV anoTipnong onwg avaluon npdo@aTwv cuval\aywyv, CUYKPICILWY OToIxeiwv nou dianpaydatelovtal Kal
npoegoMANoN Tapeiakwv powv. O1 pn dianpaypaTeuoiydol 0 evEPYO ayopd CUMHETOXIKOI TiITAOI NMou €xouv TagivopnBei otnv
KaTnyopia AidBeoipa Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId Kal Twv onoiwv n €uloyn afia dev eival duvatov va
npoodlopIoTei Pe agloniaTia anoTIK@VTal GTO KOOTOG KTHONG TOUG,

>€ kaBe nuepOUNVia 1I00A0YIoHOU 0 'OUIAOG EKTINA AV UNAPXOUV QVTIKEIMEVIKEG EVOEIEEIG MOU va 0dnyoUv GTO GUHNEPACHA OTI
Ta XPNHATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU £XOUV UMOOTEI anoyeiwon. Ma JETOXEG ETAIPEIDY MOU EXOUV TAEIVOUNBET wg
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XPNHATOOIKOVOUIKG oToIXeia dlaBédia MPog NWANCN, TETold EVOEIEN OUVIOTA N ONUAVTIKN 1 NAPATETAPEVN HEiwon Tng
€UAoyngG a&iac os OxEon HE TO KOOTOC KTNOEWG. AV OTOIXEIOBETEITAI ANOPEIWON, N OWPEUKEVN OTa idla KeaAaia {nuia nou
gival n dlapopd PETAEl KOOTOUC KTNOEWG Kal EUAOYNG a&iac, JETAPEPETAl OTA ANOTEAETUATA.

5.8. EHNOPIKEG ANAITHOEIG

O1 BpaxunpdBeopol Aoyapiaopoi anaimnoswy ugavifovral oTnv ovVOUaoTIKr Toug a&ia, PETa and NPOoBAEWEIC yia TUXOV WNn
€I0MPAKTEA UNOAOING, EVM O LakponpoBeapol Aoyapiacioi anarnoswy (UnoAoina nou unepBaivouv Toug kavovikoUg Opous
nioTwonG) anoTIHWVTAl OTO ANooBECHEVO KOOTOG e Baon Tn WEBodO Tou npayuaTikoU enitokiou. O 'OUINOG €xel Bsonioel
KPITAPIa yia TNV Napoxn MioTwoNG oToug NeAATECG (ONUEIOVETAI OTI 0 KUPIOG OYKOC TV NWANCEWY apopd O NWANCEIC TOIG
HETPNTOIG). 2€ KABE nuepopnvia avagopdg OAeG ol kKaBUOTEPNUEVEG 1 ENICPAAEIG aNAITHOEIG EKTINWVTAI MPOKEINEVOU va
npoodIopIaTEl N avaykaidoTnTa f pn NPORBAEYNG yia eMIOPAleiG anaimnoeig. To UnNoAoINO TNG OUYKEKPIMEVNG NPOBAEWNG Yia
ENIOQANEIC  anaImosli;  NpooapuoleTal kaTaMnAa o kGBe nuepounvia avagopdg, ®OTE va  aviavakAa  Toug
mBavohoyoUHevouG oXeTIkoUG KIvOUvouc. KaBe diaypagr] unoAoinwv NEAATOV XPEWVETAI OTNV UNApXouod mpoBAswn yia
eniopaheic anarmoeig. AnoTehei NoAmikry Tou Opidou va pnv diaypd@eTal kapia anaitnon HExpl va €EavTAnBolv OAEG ol
DUVATEC VOUIKEG EVEPYEIES YIa TNV eionpa&r TG,

5.9. Tapeiaka d1a0£o1pa Kal TApeIaKkda Icoduvapa

Ta Tapeiaka SIaBEoIPa Kal TAUEIOKA I00dUvapa NEPINAPBAVOUV Ta PETPNTA OTNV TPANE(a Kal OTO TAWEIo, KABWCE niong Kal TIG
BpaxunpoBeoyec enevdUOEIC UYPNAC PEUCTOTNTAC Ol OMoieg €ival AUeoa WETATPEWIUEG OE OUYKEKPIUEVA MOOA TAPEIOKWOV
OlaBeoipmV Nou UNOKEIVTAl OE N ONUAvTIKO Kivduvo PETaBoANG TG a&iag Touc.

>Ta dlabsoiya nepidayBavovTal kal JETPNTA Ta onoia KaTta Tnv nuepopnvia Tng Kataoraong OIkovouiknG O£ong BpiokovTal
Ot XpnuaTanooToAn] kai Oev €xouv katatedesi o Tpanedikd Aoyaplaopd oUTe kai Ppiokovral ot Tapeia Tng Etaipeiac. H
Etaipeia katd Tnv nuepounvia Tng Kataortaong OIKOVOUIKNG Oong diatnpei Tov EAEYXO TWV CUYKEKPIUEVWV TAUEIAKWV
dlaBeoipwv. MNa Tov okono TnNG oUVTAENG TWV EVOMOINUEVWY Kal ETAIPIK®OV KaTaoTaoswv Twv Tapeiakmv Powv, Ta xpnuaTika
dlaBéoipa anoteholvTal and WETPNTA Kal KaTaBEoesig o TpAneleC kabBwe kal XpnuaTika diaBgoipa onwe npoadiopilovTal
avuTEPW.

5.10. MeToxIkO Ke@aAaio kai 'Idiec MeToxEG

To HETOXIKO KEPAAQIO NPoodIopileTal oUPPWVA WE TV OVOPACTIKA afia Twv HETOXWV nou €xouv e£kdobei. H al&non
peToxikoU keahaiou pe kaTaBoAn PeTpnT@V nepIAapBavel kaBe diagopd unép To APTIO KATA TNV apXIKn €kdoon Tou
JeToxXIkoU KEPaAdiou.

(a) 'E€oda au&nong HETOXIKOU KEPAaAdaiou
Ta apeoa ££00a OXETIKA PE TNV £KDOCT VEWV UETOXMV aneikovilovTal apalpeTika TwV I18iwv Kepaiaiwv, kaBapd and gpopouc.

(B) MepiopaTa peToxXmV
Ta pepiopaTa HETOXWY avayvwpilovTal (G UMoxpéwan GTNV XPAOT) Mou eykpivovTal and TV Mevikr) ZUVEAEUON TwV HETOXWV
¢ ETaipeiac.

(v) 'Id1ec MeTOXEG

O1 peToxég Tng ETaipeiac nou katéxovral anod Tnv idla n anod Tig BuyaTpikEG TnG, avayvwpilovral otnv afia KTong Toug,
nepiAapBavovral oto Aoyapiacpo «Idieg MeToxeg» Kal aneikovifovral apaipeTika Twv 18iwv KepaAainv Tng ETaipeiag €wg
OToU akupwBoUv, enavekdoBouv n enavanwAnBouv. H a&ia kTong Twv 10wV PETOXWV NePIAaPBAvel kal £€0da ouvalaymy,
META TNV agaipeon Tou PpOpou €I00dNATOG NoU avaloyei o€ autd. O apiBuoc Twv 1IDiwV HETOXWY MOU KATEXOVTAl and Tnv
ETaipeia dev peiwvel TOV ApIBPO Twv PETOXWV NOU PpiokovTal o€ KUKAOPOpId, waoTOoo ennpedlel Tov apiBpd TV HETOXMV
nou nepIANaPBAavovTal oTov UMOAOYIOHO Twv KepdWvV ava Hetoxn. Or idIEC PETOXEC Mou KaTexovTal and Tnv Etaipeia dev
EVOWMATWVOUV JIKAimpPa €ionpa&ng pepiogaTtog. H diagopd WETAEU TG a&iac KTnong Kal Tou opIoTIKoU TIMAKATOC anod Tnv
enavanwAnon (i enavékdoon) Twv IOiwV HETOXWV, KATAXwPETal oTa idla kepahaia kar dev nepIAaupaveral oTov
npoadIopIoKO TOU kaBapou anoTeAéopaTog TngG Xpnone. Katd tnv 31/12/2016 o ‘OpiIAog dev €ixe OTnNV KATOXN TOU IdIEG
HETOXEC,
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5.11. ®opoloyia e1005QpaTog & avaparAopeVoG POpPog
H emiBapuvon TG Xpnong He pOpouc €I00dNUATOC AnoTEAEITAl and TOUG TPEXOVTEG (POPOUC, TOUC avaBardpevouc popoug
Kal TIG OIaPOpPES POPOAOYIKOU EAEYXOU NMPONYOUHEVWY XPrOEWV.

Tpéxouoa ®opoloyia Eicodnparog

O Tpéxwv Popoc unoloyileTal Baoel Twv PopoAoyIKwWV KaTtaoTaoswv OIKOVOUIKNG O£0NG KABE HIAC €K TWV ETAIPEIOV MOU
nepIAapBavovTal oTIC evonoinpeveg OIKOVOUIKEG KaTaoTdaoelg, oUPpwva PE Toug popohoyikoUs VOUoUG nou IoxUouv oTnv
EAMGda ) aMa popoloyika nAdiola eviog Twv OMoiwv AEIToUpyoUv ol BuyaTpikeG eEwTepikol. H danavn yia Tpéxovra gpopo
€1000nuaTog nepiAapBavel Tov GOpo  €I000NKATOC MOU MPOKUMTEl BACEl Twv KEPOWV TNG KABe eTalpeiag oOnwg
avapopPWVovTal aTIG POPOAOYIKEG TNG SNAWOEIG kAl NPORAEWEIG YIa NPOCOETOUG (POPOUG, Kal UNOAOYIZETAI CUUPWVA HE TOUG
Be0on0BETNEVOUC 1 OUCIAOTIKA BECHOBETNEVOUG (POPOAOYIKOUG OUVTEAEDTEC.

AvaBaAAopevn ®opoloyia EiIcodARparog

AvaBalopevol @opol gival oI POopol 1 o POPONOYIKEG eEAaPPUVOEIC NMou OXETIOVTal PE TA OIKOVOUIKG Bapn 1 oQEAn nou
npokUNTOUV OTnNV XPrion ala €xouv ndn kataloyioTei f Ba kataloyioToUv anod TIG (POPOAOYIKEG APXEC OF JIAPOPETIKEC
xpnoeic. O avaBaANOPevog (pOPoC €lI00dNUATOC NpoadiopileTal Pe Tn HEBODO TNG UMOXPEWONG MOU MPOKUNTEN and TIG
NPoowPIVEG JIAPOPEG PETAEU TNG AOYIOTIKAG a&iag kal TNG POpoAoYIKNG BAONG TWV OTOIXEIWV TOU EVEPYNTIKOU Kal TV
UNoXpeWoewv. AvaBalopevog popog eicodnuatog dev AoyileTal eav NpokUMTEl and Tnv apxikn avayvwpion OToIXEiou
EVEPYNTIKOU 1 UNOXPEWONC O CUVAAayR, EKTOC ENIXEIPNHATIKAG CUVEVWONG, N onoia oTav €yive n cuvaAiayr dev ennpeace
ouTe To AoyioTikd oUTE To poporoyikd KEPDOG 1 ZNUIA.

O1 avaBaM\OPEVEC (POPONOYIKEG aNAITOEIC KAl UMOXPEWOEIG anOTIHWVTAl JE BACN TOUG (POPOAOYIKOUG GUVTEAEOTEC MOU
AVapEVETal va (QApPOCTOUV OTN XPron KaTa Tnv onoia 8a dlakavovioTei n anaitnon r n unoxpéwarn, AagpavovTag unoyn
TOUG (pOPOAOYIKOUG CUVTEAEDTEC (kal popoAoyIkoUG VOUOUC) Mou €xouv TeBel o€ 10XU 1) OUCIACoTIKA 1I0XUOUV MEXPI ThV
nuepopnvia ava@opdc Tng Kataoraong OIKoVOUIKAG O£onG. e nepinTwaon aduvayiag oapouc npoadIiopicHoU Tou XPOvou
avaoTpoprC TWV MNPOCWPIVAV dIaPopwV £PAPHOZETAl 0 (POPONOYIKOC GUVTEAEOTNC Mou IoxUsl KATd TNV €NOMEVN TNG
nuepopnviag Tng Kataoraong Oikovouikng ©éang, Xprion.

O1 avaBal\OeveC (pOpONOYIKEC anaITroEIG avayvwpilovTal KaTa Thv €KTacn oTnv onoia 8a undp&el HEAOVTIKO (POPOAOYNTED
KEPDOC YIa TN Xpnolhonoinon TnG npoowpiviig dIagopdcg nou dnuioupyei TNV avaBaAAoOpevn (OPOAOYIKN anaitnon &vo
enavegeralovral o€ kaBs nueEpoUnVia ava@opdac Kai KEIvVovVTal KaTd Tnv €ktaon nou dev eival nAéov mbavo ot Ba eival
OlaBEDINO ENAPKEC (POPOAOYNTED KEPDOC YIA VA EMITPEWPEI TNV Agonoinon TnG WPEAEIAG JEPOUG I TOU GUVOAOU AuTHG TNG
avaBaMopevng GopoloyIKiG anaitnong.

O avaBaA\OPevog @OpoG €I00dNUATOC avayvwpileTal yia TIC NPoowpPIVES JIAPOPEG MOU MPOKUMNTOUV anod enevOUCEIG O€
BUYATPIKEG Kal OUVOEDEHEVEC EMIXEIPNOEIC, ME €EAIpEON TNV MEPINTWON MOU N AvACTPOPN TWV MPOCWPIVWV dIaPopwV
eAeyxeTal and Tov ‘OpIAo Kai ival mlavo OTI ol NPOCWPIVES dIAPOPEC dev Ba avaoTpaPoUv aTO NPOBAENTO PEANOV.

O1 NepIo00TEPEG aANAYEG OTIC avaBaMOMEVEG (POPOAOYIKEG ANAITAOEIC I UNOXPEWOEIC avayvwpilovTal oav £va KOPUATI Twv
POpoMOYIKWV €E00wV aTnV KatdoTaon AnoTeAeopdTwv XprionG. Movo auTég ol JeTaBoAéG oTa aToixeia Tou evepynTikoU N
OTIG UMNOXPEWOEIC NMoU ennpealouv TIG NPOCWPIVES dIaPopEC avayvwpilovtal kateuBeiav oTta idla ke@daAaia Tou OpiAou, £xouv
WC anoTéAEOUA TNV OXETIKR aAAayr oTIG avaBaAOPEVEC (POPOAOYIKEC ANAITHOEIC ) UMOXPEWOEIC VA XPEWVETAI EVAVTI TOU
OXETIKOU AoyapiaopoU Twv Idiwv KepaAaiwv.

5.12. nMpoBAéyeig yia anodnpinwon npoownikol Aoyw cuvTa&iodoTnong
BpaxunpOOeOoHEG NAPOXEG
O1 BpaxunpdBeopeg NApoxXEG NPoG Toug epyalopevous (eKTOg and napoxeg ANENG TG EpYACIAKNG OXEONG) O€ XPrHa kal o
€idog avayvwpilovtal wg £€000 oTav kabioTavral deOOUAEUEVEC. TuxOV aveEOPANTO NOCO KATAXWPEITAl WE UNOXPEWAT), EVK)
OE MePINTWON Mou To nocd nou Nndn kataBAnBnke unepBaivel To Moogd Twv NAPOXWV, N EMIXEipnon avayvwpilel To
unepBANOV Nogd wC OTOIXEID Tou evepynTikoU TNG (NponAnpwBév €6000) MOVO KATA TNV €KTACHN Mou N nponAnpwir 6a
00nyNoel o€ PEIWon HEANOVTIK®V NMANPWH®V 1| OE ENIOTPOT).

Mapoxég pera Tnv €030 anod Tnv unnpeaia

O1 napoxég PeTd TNV ANEn TnG anacyxoAnong nepIAauBavouv CUVTAEEIC kal AAAEC €l0popeG (€@’ anag anolnuiwon) nou
napéxel n enixeipnon HeTa Tnv Ai&n TNG anacxoAnong ¢ avrtaAlaypa Tng unnpeoiag Twv epyalopévev. ZUVENWG
nepIAapBavouv HOVo npoypdupaTa KabopioPEVaV €I0PopwV. To JEOOUAEUNEVO KOOTOG TwV MPOYPANHATWY KaBOpIoUEVKV
£1I0QOopWV KATAXWPEITal WG €000 GTNV NePiodo nou agopd.

(a) MpoypappaTa KabopICHEVAV EICPOPROV
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Ta npoypduuaTa KAaBopIoHEVWY E€I0(POPWOV aPopouv Tnv KaTdBoAr sio@opwv ot Ao@alioTikoug ®opeic (n.x. Tdpupa
Kovwvikawv Aopalicewv), HE AnOTENEOHA va KNV avakUMTEl VOMIKT UNoXpEwan Tou Opilou 0t nepinTwon nou To KpaTiko
Tapeio aduvatei va kataBaMel ouvTagn otov aoPpaMilopevo. H unoxpewan Tou epyodoTn NePIOPIZETal TNV KATABOAN Twv
£pYOdOTIKWV €I0Popwv oTa Tapeia. H nAnpwTéa €l0gopd and Tov ‘OdIA0 0 £va NpOypaupa KabopIoPEVWV EI0POP®Y,
avayvwpieTal w¢ UnoXpéwan MWETA Kal TNV agaipeon Tng €i0popdc nou KaTdBANBNKeE, v oI DEDOUAEUMEVEC EI0POPES
avayvwpidovTal we £€000 oTa anoTeAéouaTa Tng Xprnone.
(B) Npoypappata KaBopPICHEVHOV NAPOXDV
SUdewva Pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBaMel aToug epyaldpevous anolnMIWoEIC €ni anoAuong n
anoxwpnong Aoyw ouvTagiodotnons. To Uwo¢ Twv KATaBaAOpevwv noowv anolnuiwong €Eaptdrtal and Ta £€mn
npolnnpeaiag, To UWOG TwV Anodoxwv Kali Tov TPOMo anodakpuvong anod Tnv unnpeoia (andAuon ry ouvTagodotnon). H
BepeNinon SIKAIWPATOG CUPKETOXNG OE AuTa Ta npoypdaupara, Bacileral cuviBwe aTa Xpovia Npolnnpeciag Tou unarAniou
HEXPI TNV ouvTagodoTnaon Tou.
H unoxpgwaon nou avayvwpileral otnv Katdotaon OIKOVOUIKNG O£0NC yia Ta NPoypAUpaTa KaBopIoPEVMV NAPOXWY AMOTEAE
Tnv napoUoa afia TN unoxpéwaong yia Tnv KaBopiopévn napoxn Heiov Tnv uAoyn afia Twv OTOIXEIWV Tou evepynTikoU TOU
npoypaupatog (anoBeuatikd and TIC kaTaBoAéC oTnv aopaMIOTIKN €Talpia) Kal TIC WETABOAEC mou mnpokUMTOuV ano
onolodnnoTte avahoyioTikd kEPSOG 1 {nuia kai To kOOTOG TnG npounnpeciag. H déopeuon Tng KaBopiopévng napoxng
unoloyiletal £Tnoiwg and avefaptnTo avaloyioTrn We T Xpnon Tng HeBddou TG npoBeBANUEVNG MIOTWTIKAG HOVADOC
(projected unit credit method). MNa Tnv npog€d@Anon ¢ xpriong 2016 To enIASyUEVO EMITOKIO AKOAOUBEI TNV TAor Tou deikTn
TWV €UpwNaikwv odoAoywv iBoxx AA Corporate Overall 10+ EUR indices, To onoio kal Bewpeital GUVENEG NPOG TIC APXEG TOU
AAN 19, dnAadn eival Baciopévo o oddAoya avTioTolXa W¢ NPoG TO VOUIOHA Kal TNV EKTIMWUEVN OIAPKEIQ OE OXEON HE TIC
NapoxEC NPog Toug £pyalOPEVOUC, ONWG Kal EVOEDEIYUEVO YIA HAKPOXPOVIEG NPOBAEWEIC,
'Eva nNpoypappa OUYKEKPIMEVWY Napoxwv kaBopilel e Bacn dIAMOopEC NApAPETPOUS, Onwe N nAikia, Ta £rn npolnnpeciac, o
MIOB0GC, OUYKEKPIMEVEG UMOXPEWOEIC Yia KaTaBANTEEC NapoxEG O NpoBAEWEIC Nou agopouv Tnv nepiodo nepiAayBavovTal oTo
OXETIKO KOGTOG NPOoownikoU OTIG CUVNMUEVEC ETAIPIKEC KAl EVOMOINUEVEG KaTaoTAoEIG ANMOTEAEOUATWY Kal ouvioTavTal ano To
TPEXOV Kal NAPENBOV KOOTOG UNNPEDIAG, TO GXETIKO XPNHATOOIKOVOUIKO KOOTOC, Ta avahoyloTIKa KEPON 1 INUIEG Kal TIG OMOIEC
nBavéc NpoobeTeg eniBapuvoslc. Ava@opikd HE Ta Wn avayvwpiodeva avahoyioTIKa KEPOn ) {NUWIEC, akoAouBsiTal To
avaBewpnuevo AAM 19R, To onoio nepiAaPBavel pia o€ipd anod TPOMOMOINCEIC OTNV AOYIOTIKA TwV MNPOYPAUHATWV
KaBopIoPEVWY NAPOXWV, HETAEY GAAWV:
e TNV AVayvmpIOn TWV avaloyioTIKOV KEPOWV /{NUIGV oTa AoIiNa CUVONKG £000a Kal TNV OPICTIKN €EQipean Toug and
Ta anoTeAéopaTa TG Xpnong,
e TN N avayvawpion NAEOV TwV AVAPEVOUEVWV anodOCEwv TwV ENEVOUCEWY TOU NPOypduuaTog OTa AnoTeAEouATa
NG XPAoONG aAAG TNV avayvmpion Tou OXeTIKoU TOKOU €ni TNG kaBapng unoxpéwondg/(anaitnong) Tng Napoxng
unoAoyi{opevou BAcsl Tou NPoeEo@ANTIKOU EMITOKIOU MOU XPNOIMOMOIEITAl yid TNV EMIMETPNON TNG UMOXPEWONC
KaBopIoUEVMV MAPOX®Y,
e TNV avayvwpion Tou KOOTOUG MpoUnnpesiac oTa danoTeAEGUATA TNG XPNoNnNG TNV VWPITEPA €K TWV NUEPOUNVIDV
TpOMomnoinong Tou NPoypdupaToc 1 6Tav avayvwpiletal n oXeTIKR avadiapdpwan f n TEPUATIKR napoxn,
e AoINéG aMayEG nepINaPBAVOUV VEEC YVWOTOMOINGEIG, ONWE NOCOTIKN avaAuan sualodnoiac.

5.13. Aaveiopog
Ta TpaneQka ddvela napéxouv PpaxunpoBeoun Kal PakponpOBeoun XpnuaTodoTnon Twv AsiToupyi®v Tng ETaipeiac. Ta
davela kataxwpouvTal apxikd otnv €UAoyn afia Toug WEIwUEVa PE Ta TUXOV AMECA KOGTN yid TV Npayudartonoinon Tng
ouvalaynG. MeTayevéoTepa anoTIMWVTAl OTO ANOCRECHEVO KOOTOG WE TNV XPRON TOU NpaydaTikoU €miTokiou. To KOOTOG
daveiopoU avayvwpileTal oTa anoTteAéopaTta TNG XPnong oTnv oroia npayuatonoleital. Ta davela kataxwpoUuvTal OTIG
BpaxunpdBbeopeg UNOXPEWOEIG EKTOG €AV 0 ‘OpIA0G diaTnpei avenipUAakTa To SIKAiwKa va JETAPEPE! TNV TAKTONOINON TNG
UNOXPEWONG TOUAAXIOTOV 12 LNVEG PETA TNV NHEPOKNVIA KAEICIPATOG TwV OIKOVOUIKWV KATAOTACEWV.

5.14. nNpoBAEYeIG KAl EVOEXOHEVEG UNOXPEWOEIG KAl EVOEXOHEVA OTOIXEIA TOU EVEPYNTIKOU
MpoBAeweig avayvwpilovral 6tav o ‘OpINOG €XEl NAPOUCEC VOMIKEG I TEKUAIPOHUEVEG UMOXPEWOEIC WG AMOTEAEOHA
napeNBoOvVTwV yeyovoTwy, €ival mbavi n ekkabdpior Toug PECW €KPOWV NMOPWV Kal N €KTIUNON Tou akpiBoUg Nooou Tng
Unoxpewong Knopei va npayuartonoindei pe aglonioTtia. O npoBAEWEIG emokonoUvTal kKaTta TNV NUEpounvia olvTagng Twv
Oikovodikwv KataoTaoewv kai npooappolovTal MPOoKEINEVOU va avravakloUv Tnv napouca a&ia tng dandavng rnou
avagéveral va anaitnBei yia Tn 0IEUBETNON TNG unoxpéwond. MpoBAswelc avadiopydvwong avayvwpifovralr Jovo eav
undapyel €&va AenTopepEG NpdYpaupa Tne avadiopydvwong Kai n Aloiknan €xel avakovwoel Ta BAciKA onpeia Tou oTa Pépn
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nou ennpeadovral andé Tnv avadiopyavwon. ‘OTav n enidpacn Tng dlaxpoviknG a&iac Tou XprUaTog €ival onUavTikr, To
nooo TngG NPOBAswnG anotelei n napoloa a&ia Twv €£6dwWV NOU avapévovTal va anaitnBolv NPOKEIPEVOU va TAKTOMNOINOE
N unoxpéwan.

Av dev ival nAéov mBavo oI Ba anairnBei pia ekpor NOPwWV NPOKEIUEVOU va dIAKAVOVIOTEl HIa UNoXpEWan yid Tnv onoid
£xel NON oXNUaTIodei NPOBAEYWN, TOTE AUTH AVACTPEPETAL.

S€ NEPINTWOEIG OMOU N EKPOI| OIKOVOUIKMY MOPWV WE ANOTEAECHA NAPoUcwV OeoueloEwV BewpeiTal Yn meavn, r To Nooo
TNG NPOBAeYnC dev WNopei va ekTIUnOsi a&ionioTa, dev avayvwpileTal kapia unoxpEwan OTIG OIKOVOUIKEG KATAOTACEIG.

O1 evOEXOUEVEG UMOXPEWOEIG eV avayvwpilovTal OTIC OIKOVOMIKEG KATAOTACEIC aAAG yvwoTonoloUvTdl, €KTOC av n
nieavoTnTa €kpowV NOPWV Ol Oroiol EVOWHATWVOUV OIKOVOUIKA OMEAN eival eAaxioTn. MiBavec €10poéG anod OIKOVOUIKA
OQEAN yia Tov ‘OpiAo nou dev MANpoUV akopn Td KPITAPId €vOC MEPIOUCIAKOU OTOIXEioU BewpolvTal eVOEXOHUEVEG
anaitnoeig kal yvwaTonoloUvTal EpOoV N €I0P0N OIKOVOUIKGOV OPEAXV gival midavr).

5.15. Avayvopion €003wV - 500wV

Ta €00da avayvwpilovTal, 6Tav Moavoloyeital 0TI HEAOVTIKG OIKOVOUIKG OPEAN Ba EI0PEUCOUV TNV OIKOVOIKH OVTOTNTa
Kal auta Ta o@EAn pnopei va enipeTpnBolv pe afonioTia. To €000 anoTiydTal otnv €UAoyn afia Tou elonpaxBévTog
avtaMaypatog kar eival kaBapd and @Opo NPooTIBEUEVNG afiag, €mIOTPOPEC, KABE €idOUG EKNTWOEIC kal agoU
nepIopioToUV Ol NWANCEIC evTOC Tou OpiAdou. To noagd Tou £00dou Bewpeital OTI pnopei va PetpnBei agionioTa 6Tav OAeG ol
£VOEXOMEVEG UMOXPEWOEIG NOU OXETICOVTAI JE TNV NWANGCH £XOUV EMIAUBEI.

H avayvopion Twv 000wV YIivETal WG EENC:

NwAnoeig ayabav

To £0000 and Tnv NwANon ayabawv avayvwpileral 6Tav ol oucIaoTIKOI KiVOUVOI Kal Ta opEAN TN KUpIOTNTAC TV ayabwv
£X0OUV JETABIBACTEI OTOV AyopaaTr], GUVABWG JE TNV ANoaToAr Twv ayadmy.

Mapoxr unnpecinV

Ta £00da and napoxn unnpeciwv AoyidovTal TNV Nepiodo Nou NapéxovTal ol UNNPECieS, Ye BAan To aTAdIo 0AOKANPWGNG
TNG NAPEXOUEVNG UNNPETIAc o aXEaN HE TO GUVOAO TWV NAPEXOUEVWV UMNPECIMV.

'Ec0da ano TOKoUG

Ta €00da anod Tokouc avayvwpilovTal BACEl TNG XPOVIKAG avaloyiag Kal Je TNV Xpron Tou NpayuaTikoU ENToKiou.

‘OTav undpyel anoysiwon TWV anarnoswy, n AOyIoTIKr a&id auTwV HEIMVETAI OTO AVAKTHOIUO Nogo TOUG TO Oroio €ivail n
napouca aia Twv avapeEVOUEVWV HEAAOVTIKWV TAUEIQKWV POWV NMPOEEOPAOULEVMV HE TO APXIKO MPAYMATIKO EMITOKIO.
>Tnv ouvexela AoyiCovTtal TOKoI Pe TO i0I0 EMITOKIO i TNG anopelwpévng (véag AoyioTiknig) a&iag,

'Egoda ano pepiopara:

Ta €00da and Ta pepioparta avayvwpifovral dTav opioTikonolgiTal To dikaimpa €ionpagng Toug and Toug PETOXOUG,

‘EE€oda:

Ta €50da avayvwpilovral oTa kEPdN N oTIG {NUIEG TNG NEPIOdOU ava@opdag oe dedouleupévn Baon. O1 NANPWHEG Mou
npayyaTonoiouvTal yia AEITOUPYIKEG MICBWOEIC PHETAPEPOVTAlI OTA ANOTEAEONATA w¢ €00, kATA TO XPOVO XProng Tou
HioBiou. Ta £Eoda and Tdkoug avayvwpidovTal o€ 6edoUAEUEVn Baan.

5.16. KooTog daveiopou

Ta €80da avadoxng, Ta Vouika kal Ta Aoinad dueca €Eoda nou npayupatonoloUvTal, yia Tnv €kdoon Kupiwg
HakponpoBeopwy daveinv, avapoppOVouy To Nogd Twv Javeiwv auT®V Kal KATaxwpouvTdl 0Ta anoTeAéouaTa, Je Baon
Tn WEBOSO Tou npayuaTikoU enmiTokiou kaTta Tn didpkela TG oUpPBacng Tou daveiou. Ta €Eoda davelopoU, nou
npaygaronoioUvral kata Tn SIAPKEIA TNG KATAOKEUAOTIKAG NEPIODOU EVOMHATWY MEPIOUTIAKWY OTOIXEIWV KAl TA onoia
OXeTICOVTal e Ta OTOIXEId AUTd, KEPAAAIONOIOUVTAl OTO KOOTOG AUTWVY TwV aTolxeinv. ‘'OAa Ta undloina £50da Saveiopou,
KaTaywpoUVTal 0Ta anoTeAEOUATA PE TNV NPAyRATonoinor| Toug.

5.17. MioOwosig

XpnHaTod0TIKEG HICOWOEIG

O1 XpNHATodOTIKEG MIOBWOEIC Nou WeTapepouv aTnv ETaipeia ) otov ‘OpIA0 ouciwdmG OAOUG TOUG KIVOUVOUG Kal Ta OPEAN
nou oxeTilovTal PE To HIoBwPEVO NAyIo, KepaldionolouvTal KaTta Tnv &vapgn Tng Hiobwong otnv elAoyn aia Tou HIoBwPEVOU
nayiou i, av autn €ivar XaunAoTepn, otnv napoloa afia Twv eAdXIoTwv HICBwpdTwv. O NANPWHES yIa XPNHATOSOTIKEG
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HIoBWOEIG enipepifovTal METAEU TWV XPNHATOOIKOVOUIKWV €E00WV Kal TNG MEIWONG TNG XPNHATODOTIKAG UNOXPEWONG, WOTE va
enMITeuxBei €va aTabepd €NITOKIO OTO evanopeivav UNdAoINO TNG UNOXPEWONG. Ta XPNUATOOIKOVOUIKA €500a XpewvovTal aTd
anoTteAéopata. Ta ke@aAaionoin®evra HIoBwuéva nayia anooBévovTal e Baon Tn PIKPOTEPN NePiodo and TNV eKTIMWHEVN
w@ENUN Zwn Tou nayiou ) Tn diApkeia TNE WioBwang.

AsiIToupyikég MiIoBwoEIg

MIoBWOEIC OMoU 0 eKMICBWTNC dlaTnpel OAOUC Toug KIVOUVOUG Kal Ta OQEAN TnG 1IDI0KTNGIag Tou nayiou KataxwpoUvTal we
A&IToupyIKA pIoBwUaTd. O NANPWHEG TWV AEITOUPYIKQV MICBWHATWY avayvwpilovTal wg £6000 aTa KEPDN N OTIG {NHIEG TNG
nepiodou o€ aTadepr) Baon kaTtd Tn didpKeia TNG MICBWONG,.

5.18. Anod-avayvepion XpnHaToOIKOVOHIKGOV ANAITCEMV KAl YNIOXPEMCEWV - XpNHATOOIKOVOHIKA
OTOIXEIa EVEPYNTIKOU

Ta XpnUATOOIKOVOUIKG OTOIXEIa evepynTikoU (r KaTa NePINTWon TO HEPOC EVOG XPNIHATOOIKOVOUIKOU GTOIXEIOU EVEPYNTIKOU )

TO MEPOG Hiag opadag XpnHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU) anod avayvwpilovTal oTav:

= Ta JIKAI®UATA yIa THV €I0P0N TAUEIGK®Y NOPWV £XOUV EKNVEUOEI.

= O 'OuiAog diatnpei To dikaiwya oTnNV €I0POr TAPEIAKOY NOPWY and TO CUYKEKPIUEVO OTOIXEIO evepynTIkoU aAAG EXEl
avaAdBel TauToxpova Hia UNoXpEwan Mpog TPITOUG va Ta £E0PANCEl NANPWE XWPIG ONUAvTIKn KabuaoTépnaon, uno Tnv
HopPn piag oupBaong petaBiBaong.

= O 'OpINog €xel PeTaBiBacel To OIKAIWKA EI0PONC TAPEIAKWV NOPWV aAnd TO CUYKEKPIMEVO OTOIXEID evepynTikoU VR
napahnAa eite (a) éxel PeTaBIBACEl OUCIAOTIKA OAOUC TOUug KIVOUVOUC Kal Ta o@eAn f (B) dev £xel peTaPiBdoel
oucIaaTIKG OAOUG TOUG KIVOUVOUC Kal Ta OPEAN, ala £xel HeTABIBACE! TOV EAEYXO TOU OUYKEKPIPEVOU OTOIXEIOU. ‘Onou
0 'OpINoG €xel peTaBiBdoel Ta dIKAIWKATA EI0PONG TAMEIAKWOV NOPWV and TO CUYKEKPIMEVO OTOIXEID evEPYNTIKOU aAAG
napahnAa dev €xel PeTABIBACEl OUCIACTIKA OAOUG TOUG KIVOUVOUC Kal Ta OQEAN I TOV EAEYXO TOU OUYKEKPIUEVOU
OTOIXEIOU, TOTE TO OTOIXEIO TOU veEPYNTIKOU avayvwpileTal oTo Babuo Tng ouvexIi{OPevNG CUPKETOXNG Tou OpiAou oTo
NEPIOUCIAKO OTOIXEIO AUTO.

H ouvexiloJevn OUMMETOXN N oroia €xel TN Hop®n eyyunong eni Tou petapiBaloyevou oToixeiou anoTipydTalr oTnv

XaunNAGTEPN aia PeTA&U Tou apxIkoU UMOAOINOU TOU OTOIXEIOU EVEPYNTIKOU KAl TOU HEYIOTOU MOGOU Mou Wnopei o ‘Opihog

va kAnBsi va kataBaMel. ‘OTtav n ouvexi{oPevn CUPPETOXNA €ival und TNV Hoper JIKAIWPATWY ayopds kai/n nwAnong ni

TOU OTOIXEiou evepynTikoU (oupnepiAayBavopévou  kal JIKAIWMATWY nou  diakavovilovral Tapeiakd), o Pabuog

ouvexI{Opevng enAoknG Tou OpiAou €ivarl n a&ia Tou petaBiBalopevou aToixeiou nou duvaral o ‘'OWIAOG va enavayopacel,

Me eEaipeon TNV NePINTWON €vOG JIKAIWKATOC NWANONG TOU OTOIKEIOU TO Onoio anoTiudtal o€ eUAoyeg agiec, onou n

ouvexI{Opevn ouppeToxny Tou Opihou nepiopileTal oTnv XapnAOTepn WETA&U Tng eUAoyng a&iac Tou MeTaBiBalopevou

OTOIXEIOU KAl TNV TIKA AOKNONG Tou SIKAIWUATOG.

5.19. Aiavopn HEPICHATWV
H diavoun pepiogaTog oToug PETOXOUC TNG ETalpsiac napoudialeTal OTIC OIKOVOUIKEG KATAOTACEIC WG UMNOXPEWON KATA TN
Xpron nou eykpiveral n diavopr Tou pepiogaTog and Tn Mevikr Zuvéleuon Twv Metoxwv. MNa Tn xprion 2016 ensidr) dev
unapyouv KEPDN npog diavour, kadwe Kal AOyw UNap&nc uwnAwv «Znuiwv £I¢ VEov» dev UPIOTATAl OXETIKN NPOTACH dAno To
AloIKNTIKO SupPoUAIo TN UNTPIKNC ETaipeiac yia diavopr) YepiopaToc.
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6. Evoopara nayia

O1 YeTaPoAEC TWV evowpaTwy nayinv Tou OpiAou kal Tng ETaipeiag avaAlovral wg €&nc:

Mooca oc €

AoyioTikn ASia Tnv 1/1/2015

ZUCOW PEUHEVEG ANOOPBECEIG

KaBapn AovioTikn Afia Tnv 1/1/2015
MpooBNKEC

MwANCEIC /anooupaoElg

AnooBEosIc NePIGOOU

AnooBEosic NWANBEVTWY /anocupBEvTwy
AovioTiki A&ia Tnv 31/12/2015

ZUoo® PEUHEVEG ANOCBEDEIG

KaBapn AoyioTikn ASia Tnv 31/12/2015

AoyioTikn ASia Tnv 1/1/2016

JUCOW PEUHEVEG ANOOPBECEIG

KaBapn AovioTikn Aia Tnv 1/1/2016
MpooBkKeg

MNwAnosi /anoclpasig

AvaTa&vounosig

AnooBéoeic nepiddou

AnooBEosic NWANBEVTWY /anooupBEvTwy
AovioTiki A&ia Tnv 31/12/2016
ZUoOo® PEUHEVEG ANOCBEDEIG

KaBapn AoyioTixkn ASia Tnv 31/12/2016

KTipia kai
EYKATAOTAOCEIG

27.938.387
-8.408.052
19.530.334
513.184
-305.664
-2.655.402
89.111
28.145.907
-10.974.343
17.171.564

KTipia kai
EYKATAOTAOCEIG

28.145.907
-10.974.343
17.171.564
592.409
-110.542
32.273
-3.005.347

0
28.660.047
-13.979.690
14.680.357

OMIAOZ RETAILWORLD 31/12/2015

MeTa@opika
Méoa
214.716
-171.913
42.802
3.780
-14.201
-19.328
14.201
204.296
-177.041
27.255

‘EmimAa xai
Aomnog

€EonAIopog
37.986.569
-27.910.847
10.075.722
1.670.402
-177.530
-2.172.291
174.577
39.479.441
-29.908.557
9.570.884

AKIVIITONOINCEIG
uUno eKTEAEON

24.923
0
24.923
9.005
-27.555
0

0
6.373

6.373

OMIAOZ RETAILWORLD 31/12/2016

MseTa@opika

Méoa

204.296

-177.041

27.255

0

-53.754

0

-14.582

50.029

150.542

-141.594

8.948

‘EmimAa kai
Aonog

eEonAiouog
39.479.441
-29.908.557
9.570.884
1.905.991
-19.963
0
-2.629.759
16.287
41.365.469
-32.522.028
8.843.440

AKIVITONOINOCEIG
uno eKTEAEON

6.373

6.373
25.900
0
-32.273

20voAo

66.164.594
-36.490.812
29.673.782
2.196.372
-524.949
-4.847.020
277.889
67.836.017
-41.059.944
26.776.076

Z0voAo

67.836.017
-41.059.941
26.776.076
2.524.300
-184.260

0

-5.649.688
66.317
70.176.057
-46.643.312
23.532.745
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Mooa oc €

AoyioTikn ASia Tnv 1/1/2015

ZUCOW PEVUHEVEG ANOOPBECEIG

KaBapn AovioTikn Aia Tnv 1/1/2015
MpoaBrKeg

MwANoeC /anocUpoEig

AnooBéoeic nepiodou

AnooBEoeic NwANBEVTWY /anooupBEVTuV
AoyioTikn A&ia Tnv 31/12/2015

ZUCOW PEVUHEVEG ANOOPBECEIG

KaBapn AovioTikn Ajia Tnv 31/12/2015

AovyioTiki Agia Tnv 1/1/2016

ZUOOo® PEUHEVEG ANOCPECEIG

Ka@apn AoyioTikn ASia Tnv 1/1/2016
MpoaBnKeg

MNwAnoeic /anooUpoeig

AvaTa&vounoeig

AnooBéoeig nepiddou

AnooBéoeig NWANBEVTWY /anooupBEvTwv
AovioTikn A&ia Tnv 31/12/2016
ZUoOo PEUHEVEG ANOOBEDEIG

KaBapn AoyioTikn A&ia Tnv 31/12/2016

KTipia xai
EYKATAOTAOCEIG

26.621.190
-7.580.520
19.040.669
503.120
-305.664
-2.522.943
89.111
26.818.646
-10.014.352
16.804.294

KTipia kai
EYKATAOTACEIG

26.818.646
-10.014.352
16.804.294
415.464
-110.542
32.273
-2.870.786

0
27.155.841
-12.885.138
14.270.703

:”Public

RETAIL WORLD 31/12/2015

. 'EmmmAa ka1  AkivnTonol
MeTagopika

b Aomnog NoeIg uno
Meoa €EonAIoPOG  €KTEAEON
201.499 34.723.661 24.923
-160.349 -26.091.663 0
41.149 8.631.997 24.923
3.780 1.450.847 9.005
-14.201 -177.530 -27.555
-17.676 -1.838.735 0
14.201 174.577 0
191.079 35.996.978 6.373
-163.825 -27.755.821 0
27.254 8.241.157 6.373

RETAIL WORLD 31/12/2016

. 'EmnAa ka1  AkivnTonol
MeTapopika

. Aoinog fOEIG Uno
Mcoa €EonAIOUOG  eKTEAEON
191.079 35.996.978 6.373
-163.825 -27.755.821 0
27.254 8.241.157 6.373
0 1.430.589 25.900
-53.754 -19.963 0
0 0 -32.273
-14.582 -2.269.228 0
50.029 16.287 0
137.325 37.407.604 0
-128.378 -30.008.761 0
8.947 7.398.842 0

20volo

61.571.272
-33.832.533
27.738.739
1.966.753
-524.949
-4.379.353
277.889
63.013.076
-37.933.998
25.079.081

Z0voAo

63.013.076
-37.933.998
25.079.081
1.871.953
-184.260

0

-5.154.596
66.317
64.700.769
-43.022.277
21.678.492

Aev ugioTavTal nepiopiooi oTnyv IBIoKTNoia | HeTaBiBaon r AAeg emBapUVOEIG Ni TV NAyiwv OTOIXEIWV TOU EVEPYNTIKOU TNG ETaipeiac.
H ETaipeia dev €xel CUMPATIKEC DEGUEVTEIC YIQ TNV AMOKTNOT EVOWMATWY OTOIXEIWV TOU EVEPYNTIKOU.
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7. ‘AulAda nepiouciaka oToixeia

Ta aowyaTa oTolxeia Tou evepynTikoU Tou OpiAou kal TN ETaipeiac agopolv o AoyIoHIka npoypdupaTa kai n kivnor Toug

avaAUeTal we €ENG:

Mooa oc € OMIAOZ PUBLIC Retail Worild
Aoyiopika Mpoypappara Aoyiopika Mpoypappara

31/12/2015 31/12/2015
MikTi AovioTikn A&ia Tnv 1/1/2015 12.917.754 12.752.915
ZUoOoW PEUNEVEG ANOOBETEIG -10.923.462 -10.760.863
Ka@apn AoyioTikn Aia Tnv 1/1/2015 1.994.292 1.992.052
Mpoodnkeg 1.202.720 1.202.720
MNwAnosic /anocUposig -765 -765
NOIMEC KIVAOEIG -62.869 -62.869
AnooBEoeig Nepiddou -350.948 -348.708
AOINEG KIVAOEIG 62.869 62.869
AnooBEoeic NWANBEVTWY /anooupBeEVTwY 689 689
MikTR AoyioTikin Aia Tnv 31/12/2015 14.056.840 13.892.001
ZUoOo® PEUHEVEG ANOCBEDEIG -11.210.852 -11.046.013
Ka@apn AoyioTikn A&ia Tnv 31/12/2015 2.845.989 2.845.989

Aoyiopika Mpoypappara Aoyiopika Mpoypappara

31/12/2016 31/12/2016
MikTi AovioTikn A&ia Tnv 1/1/2016 14.056.840 13.892.001
ZUOO® PEUHEVEG ANOCBECEIG -11.210.852 -11.046.013
Ka®apn AoyioTikn A&ia Thv 1/1/2016 2.845.989 2.845.989
MpoaBnkeg 1.465.739 1.431.943
NOINEG KIVAOEIG -1.905.486 -1.740.647
AnooBEoeic nePIddou -1.372.730 -1.371.337
NOINEG KIVAOEIC anooBEoswy 1.905.486 1.740.647
MikTR AoyioTiki Aia Tnv 31/12/2016 13.617.092 13.583.297
ZUOOo® PEUHEVEG ANOCBECEIG -10.678.096 -10.676.704
Ka®apn AoyioTikn A&ia Tnv 31/12/2016 2.938.997 2.906.594

8. EnevdUoEIG 05 OUYaTPIKEG

H dopn Tou Opidou kaBwG Kal Ta NOCOOTA CUMHETOXNG MOU E£XEl, AUEDA 1 EUPETA, N UNTPIKA OTIC AOINEC EMIXEIPAOEIC TOU
Opihou napouacialovtal oTNV €NEENYNUATIK ONMEIWON 2 TWV ETNOIWV OIKOVOMIKWV KATaoTacswv. H AoyioTikn a&ia Tng
gnévduon otn Buyatpikn ITC PUBLIC WORLD LTD kata Tnv 31/12/2016 avépyerar os nooo € 8.351.756. Méoa Tnv
gheyxopevn xpron dev xel AaBel Xwpa kanoia PeTaBoAr aTic enevdUoeIC o BuyaTpIKEG TNG ETaipeiac,

>TIC €TaIPIKEG OIKOVOUIKEG KATAoTACEIC, 0 eNevOUOEIC O£ BUYATPIKEG EMIXEIPAOEIC ENPETPWVTAI OTO KOOTOC KTHONG MEIWHEVO
HE TUXOV OWPEUNEVEG {NMIEC anopeinons. O 'OuIAog agloAoyel og kABe nuepounvia avapopag TnG Kataoraong OIKOVOUIKAC
©¢onc, Ta dedopéva avagopikd Pe TO KATA MOCO €va XPNMATOOIKOVOMIKO OTOIXEI0 TOU EvepynTIKOU 1 Hia opdada
XPNHATOOIKOVOUIKGV OTOIXEIWV TOU EVEPYNTIKOU £XEI ANOUEIWOE.

Kata tnv 31/12/2016 dievepynOnke €Aeyxog anopeinong Tng a&iag Tng enévduong oTn BuyaTpikn ITC PUBLIC WORLD Limited
oUPGWvVa Je TIG anamnoeig Tou AAM 36 npokeipévou va dianioTwBel 0TI ugioTaTal avaykn avayvmpiong JNUIGV anopeiwong
eni TG agiag TNng enevduonc oTn BuyaTpikn Nou €XEl avayvwpIoTEl OTIC ETAIPIKEG OIKOVOMIKEG KATAOTACEIG. And Tov
OlevepynBevta eheyxo Ogv NPoEkUWE anopeiwon eni Tng a&iag Tng enevouanc,

O 'OMINOG DeV EXEI CUMMETOXEC OE W EVOMOIOUMEVEG DOUNMEVEG OVTOTNTEG.

9. AOINEG HAKPONPOOBECHES ANAITHOEIG

To alivoho Twv AoINwvV pakponpoBeouwy anaitmoewy Tou OpiAou kal TnG ETaipeiag npoépyetal and Aoouéveg Eyyuroeic nou
aopolV Og €YYUNOEIG Yid MICOWUATA KATAOTNMATWV Kal auTokiviTwv. O1 ev Adyw anarmoeig BewpoluvTal ao@aouc
eionpa&ng,

10. AnoB@&para
H avaAuon Twv anoBepdTwy Tou Opilou kail Tng ETaipeiag napatibeTal wg akoholbwG:
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MNood os € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015

EunopetpaTa 63.437.829  63.466.799 55.866.888  55.095.406
I'Ipmoym €TOINA KAl NUITEAR, UNOMPOIOVTA Kal 0 88.457 0 88.457
unoAeiypara

Z0voAa 63.437.829 63.555.257 55.866.888 55.183.863
Meiov: TipoBAewec yia axpnara, kaBuoTepnueva 414115  -886.034  -249.115  -606.034
Kal KaTEOTpAppEva anobeuara

Ka@apn AoyioTikn Aia 63.023.715 62.669.222 55.617.773 54.577.829

To oUvoho TwV anoBeUATWV £XOUV anoTIKNBel KaTa To TEAOG TNG XPrOEWS aTn XapnAOTepN a&ia PHETa&U Tou KOOTOUG KTTOEWG
Kal TnG kaBapng peucTonoInoIUnG agia Toug. Asv undapyouv SeopeUoEIg eni Twv anoBepdaTwv Tou Opidou kai Tng ETaipeiag
£vavTi davelopoU ) GAAWV UNOXPEWTEWV.

H kivnon Twv npoBA&wewv yia anainon anobepdtwy yia Tov ‘OpIAo kal Tnv ETaipeia kata Tn didpkeia Twv xprioewv 2016 Kal
2015 napouaialovTal oTov nivaka nou akoAoudsi:

Mooca oc € O OMIAOZ H ETAIPEIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
YnoAoino avoiyuarog -886.034 -928.718 -606.034 -648.718
AvaoTpo®r NPoBAEWEwWY UMNOTIUNONG 471.920 42.684 356.920 42.684
YnoAoino KAEIoIHaTog -414.114 -886.034 -249.114 -606.034

H Aioiknon Tou Opidou e&etalel eni ouvexoUg Baong Tnv a&ia Twv anoBepdTwy Kal oTa nAgiola auTa dev KPIveTal GKOMIKN
n dnuioupyia NpAoBeTNG NPOBAEYNC NEPAV TN AVATEPW.

11. MeAATEG Kal AOINEG EPNOPIKEG ANAITHOEIG

H avaiuon Twv anaimoswy anod NeAATEG kAl AOINMV EPNOPIKQV anaimioewy yia Tov ‘OuiAo kai Tnv ETaipeia napatibetal wg
akoAoUBwC:

Mood ot € OMIAOZX RETAIL WORLD RETAIL WORLD
31/12/2016 = 31/12/2015 31/12/2016 31/12/2015
Eputropik ég amTauTr)ogIg o110 TPITOUG 5.024.621 3.138.684 4.733.248  2.982.677
EutropikéG amrautr)oelg amo ouvoedeuéva PéPN 4,979.369 5.307.265 7.157.535 9.197.942
Arraitioeig ammé 1o EMnviké Anpdoio 69.277 74.746 69.277 74.746
EmTayég eioTipak Téeg 369.641 364.443 369.641 364.443
ZUvolo atmraiTioewv 10.442.908 8.885.138 12.329.701 12.619.808
Meiov: MpoBAyelg atTopgiwong -694.728 -1.397.487 -694.728 -1.397.487
ZUvoAa 9.748.180 7.487.652 11.634.973 11.222.322

To ouvoho TwV avwTépw anamnoewv Bewpeital nwg eivar BpaxunpoBeopung Afgng. H elhoyn afia autwv Twv
BpaxunpoBeoWV  XPNHATOOIKOVOUIK®OV MEPIOUTIAKWY OToIXeiv Oev kaBopileTal aveEdptnTa kabwg n AoyioTikr agia
BswpeiTal Nwg npooeyyilel Tnv UAoyn agia Touc.

H kivnon Twv npoBAEWewV yia eNICPAAEIG EPNOPIKEG anaimioelg Tou OpiAou kal TnG ETaipeiag katd Tn dIdpKeIa Twv Xproewv
nou é\n&av Tnv 31/12/2016 kai 31/12/2015 £xel wg &G

MNood oe € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 = 31/12/2015 31/12/2016 31/12/2015
YiréAoitro avoiypoTog -1.397.486 -1.432.373 -1.397.486 -1.432.373
Mpo6oBeTeg TTPORBAEYEIG -185 -26.810 -185 -26.810
AvTioTpOo®N TTPORBAWEWV 426.141 61.697 426.141 61.697

Avataivounaon oe TTpoBAEWEIG AOITTWV

. . , 276.802 0 276.802 0
KUKAOQOPOUVTWY OTOIXEIWV TOU EVEPYNTIKOU
YmroAorro kAgioiparog -694.728 -1.397.486 -694.728 -1.397.486
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H Aloiknon Tou Opihou e€eTalel eni ouvexoUC BAONC TIC EUNOPIKEC ANAITROEIC UE auoTnPd KPITHpla kal oTa nAdioia autd dev

KpiBnke okomiKn n dnuioupyia NpdoBeTNG NPOBAEWNG NEPA TNG NAPANAV €N TWV AVOTEPW AMNAITHOLWV.

H xpovikr aneikdvion TwV EUNopIkwv anaimogwyv Tou Opilou kai TnG ETaipeiag katd Tnv 31/12/2016 kai 31/12/2015 €xel wg

€EnG:

Nood o€ € 31/12/2016 ~ 31/12/2015 31/12/2016 31/12/2015
Aev eiva INEITTpGBEokar kat Bev eivan 3.015.503 604.466 2.809.303  1.339.136
QTTOEIWHEVA
Eival An&imrpoBeocpa kai dev gival aTTopgIwpéva:
< 90 nuépeg 1.155.107 870.659 1.080.263  3.870.659
91 - 180 nuéPES 206.939 244.164 721.106 244.164
181 - 360 Nuépeg 479.844 978.173 2.133.514 978.173
> 360 Nuépeg 4.890.787  4.790.190 4.890.787  4.790.190
Z0voho 9.748.180  7.487.652 11.634.973 11.222.322
12, Aoina KUKAOpPOPOoUVTa OTOIXEIO EVEPYNTIKOU

Ta Aoind kukAopopoUVTa OTOIXEI TOU evEPyNTIKOU Tou Opilou kai TnG ETaipeiag avaAlovtarl wg €&nc:

Mooa ot € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
MpokaTaBoAég o€ NPoowNIKO 0 998 0 92
Anamnaoeic and dwPoENTayeg 157.452 170.352 119.993 159.784
Anamnaoeic and NICTWTIKEG KAPTEG 3.588.987 1.733.829 2.957.448 1.435.975
Anamnoe ano npopnBeuTe - 1.086.651  1.070.305  1.051.790  1.070.305
MIOTWTEG
'E€0da enopevwv Xpnoswv 292.244 194.356 278.435 187.131
Anamrnosic ané EAAnvikd Anpoacio 1.935 4.991 1.935 4.991
'Ecoda Xpriocws EI0NpakTea oTnv
€noLEVN XPAON 1.031.972 803.346 1.031.972 788.130
Ayopég uno napaAapn 121.800 210.904 93.316 168.158
Anamrnosic anod avrikaTaBoA&q 401.374 500.113 373.276 446.351

Anamrnosic and sKNTWOEIC ayopwv 2.610.204 1.085.859 2.565.533 1.085.859
Z0voAo anamrnoswv " 9.292.619  5.775.052" 8.473.699 5.346.776
Meiov: MpoBAéyeig anopeiwong -276.802 0 -276.802 0
Z0voAa 9.015.816 5.775.052 8.196.897 5.346.776

O Aoyapiaopog «Anartnoeig and ekNTwoeIC ayopwv» Uyoug € 2.610.204 apopd o anaitnoeiC and eKNTWOEIG AYyOopwV TNG

Xpriong 2016 ol onoieg NpokUNTOUV and CUUPVIEG PE NPOUNBEUTEC Kal o1 onoieg dev gixav TioAoynBei Tnv 31/12/2016.

H kivnon Twv npoBAéwewv yia eNIOQAAei anarmmoeig AoInwv KUKAOPOPOUVTwV aTolxeiwv Tou OpiAou kai Tng ETaipeiag katd

Tn dlApKeIa Twv Xprioewv nou €An&av Tnv 31/12/2016 kai 31/12/2015 éxel wg €&nc:

MNood oe € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
YiroéAoItro avoiypoTog 0 0 0 0
Avatagivounaon ato TTpoRAEYEIG
EUTTOPIK WV ATTAITACEWY
YtréAoitro kAgioiparog -276.802 0 -276.802 0

-276.802 0 -276.802 0
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13. Tapeiaka d1a0£o1pa kal TAPEIAKA I00dUvapa
Ta diabgoiua avTinpoownelouv PETPNTA OTa Tayeia TN ETaipeiac kar Tpane(ikéc kaTabéoeig SIaBETIPEG o npwTn {NTNON.
Ta Tapeiaka diabéaipa kal 1Icoduvapa Tapelakawv diabeaipwv Tou Opidou Kal Tng ETaipeiag £xouv wg akoAoUBwc:

MNooa oc € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
AiaBgoiua oTo Taueio 4.343.101 3.705.277 3.983.543 3.523.898
AaBgoia oTic Tpaneleg 3.613.845 4.831.972 3.415.063 4.830.987
AEOUEUMEVEC KATABETEIG 1.105 0 1.105 0
BpaxunpdBeouec NpoBeouIakeS TPane(iKEG KATABETEIC 3.987 42.095 0 0
Y nepavainyeic and Tpanelikouc Aoyapiacpuoug 63.649 75.754 0 0
Z0voAo 8.025.687 8.655.097 7.399.711 8.354.885
Tapsiaka diaB<oia kal iooduvaua os € 8.001.996 8.631.112 7.376.020 8.330.900
Tapeaka diabéoua kai icodUvapa o &vo vouioua 23.691 23.985 23.691 23.985
Zuvolo 8.025.687 8.655.097 7.399.711 8.354.885

01 kaTaBoeig oe Tpaneleg TokilovTal e Kupalvopeva eNITOKIa nou BaacifovTal oTa pnviaia EMITOKIa KaTaBEeoewy Tpanelwv.
Ta €00da and TOKOUG and KaTaBEoelC OWewe kal npobeopiac oe Tpanelec AoyioTikonoloUvTal Pe TNV HEBODO ToOU
dedouleupévou kal avahBav yia Tov ‘Opiho o€ € 10.071 kai € 25.523 Tig Xproeig nou €Angav Tnv 31 AekepBpiou 2016 Kal
31 AekeyBpiou 2015 avrigToixa, v yia Tnv ETaipeia aviABav o € 10.010 kai € 25.441 yia Tig Xproeig nou €Angav Tnv 31
AekepBpiou 2016 kar 31 Aekeuppiou 2015 avrtiotoixa. Ta £00da and TOKOUG nepAauBavovTal oTo  KOVOUAI
XpnuaToolikovopika 'Ecoda otnv KatdoTaon ZuvolikoU EigodruaTtog kai napatibevral oTn onueiwon 27.

14. MeToXIKO KE@AAaio kal Aiapopa Ynép To ApTio
STOV NapakaTtw nivaka napoucialetal n €EENIEN Tou MeToxikoU Kegahaiou kal TnG Alagopdc unép To APTIO KATA TIC
napoucialopeveg NepIddoUC avapopdc yia Tov ‘Opiho kal Tnv ETaipeia:

ApiIOpuoGg OvopaoTi Adia koivwv  Ynép To

HeETOX®WV KA adia HETOX®V ApTiO

YnoAoino avoiypatrogTnv 1/1/2015 19.687.118 1 19.687.118 218.789.985
'Ekdoon NEwv MeToxav

-Kowvég 1.540.000 1 1.540.000 13.860.000
'E&0da aU&nong peroxikoU kepaAaiou 0 -16.940
YnoAoino kAsioijatogTnv 31/12/2015 21.227.118 1 21.227.118 232.633.045
YnoAoino avoiypatogTnv 1/1/2016 21.227.118 1 21.227.118 232.633.045
'Ekdoon NEwv MeToxav

-Kowvég 134.100 1 134.100 1.206.900
'E&0da aU&nong peroxikoU KepaAaiou -1.474
YnoAoino kAsioijatogTnv 31/12/2016 21.361.218 1 21.361.218 233.838.471

ETaipika yeyovoTa xpiiong 2016

Me anogaon TnG ano 30/12/2016 'EkTakTng levikng ZUVEAEUOEWG TWV HETOXWV TNG ETAIPIAG, TO HETOXIKO KEPAAAIO
au&nenke ToIG PETPNTOIC KATd To Nood Twv € 134.100 pe Tnv €kdoon 134.100 ovOUACTIK®Y HETOXWV OVOUACTIKAG agiag
evoc [1,00€] supw kaBepiag kal pe TP Oi1dBsong Ta Oéka eupw (10,00€) ava petoxn. H unép To apTio diagopd €
1.206.900 peTa@épONKe o< €I0IKO ANOBEPATIKO and £kdOoN WETOXWV UNEP TO APTIO.

JUVEneia TG napandve eTaipikng Npagng, To HEToxIkO ke@aiaio Tng ETaipeiag kata Tnv 31/12/2016 avepxeTal NAEov oTO
OUVOAIKO Nood Twv € 21.361.218 ohooxepw¢ kaTaBeBANuévo dinpnuevo os 21.361.218 KOIVEC OVOMAOTIKEG HETA WNQPOU
METOXEC OVOUAOTIKNG a&iag eupw evog (1,00€) ekaotnc. Kabe petoxny Tng ETaipeiac napexel Sikaimpa piag wrigou. O
Aoyapiaouog TnG dlapopdc unép To APTIO AUENBNKE ouveneid Tou NApanavw eraipikoU YeEyovoTog WE anoTEAEoua Tnv
31/12/2016 va avépyeTal oc € 233.838.471.
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To oUvoho TwV IBiWV Kepahaiwv Tng ETaipeiag katd Tnv 31/12/2016 €xel KATACTEI APVNTIKO KAl CUVEN®C EXOUV €PAPHOYH
ol dIaTAEEIC Tou ApBpou 48 Tou K.v. 2190/1920, nepi TNG OUVEXIONG TNG dpacTnpPIoTNTAG TNG ETaipeiac. Npog Bepancia Twv
OXETIKQV KIVOUVWV N Aloiknon Tou Opilou kaBwg kal n unTpIkn €Taipeia OLYMPIA GROUP AE SYMMETOXQN, BeBaionvouv
OTI Ba AnpBouv OAa Ta anapaiTnTa PETPa WOTE va BeATIWOEI N ke@alaiakn endpkeia kal va diacPalioTel n ouvEXIon TNng
AeiToupyiag Tng ETaipeiac.

15. YNoXPEMOEIG NAPOX®V NPOoWNIKoU AOym £§030U ano Tnv unnpeoia

SUPQwva Pe TIC OIaTAEEIC TNG EPYATIKNAG VOROBETIaC Twv XWpwv OTIG onoieg dpaaTnpionoleital o ‘OWIAOC, ol epyalOpevol
dikalouvTal anolnuiwaon oTnv NEPINT®WON anodAuong r ouvTagiodoTNoNG TOUG. Ava@opika HE TIG ETAIPEIEC NOU £X0UV £0pa
Tnv EANGda 1o Uyog Twv anolnuiooswy NolkiAel avahoya e Tov WIoB0, Ta £Tn UNNPECIAG KAl TOV TPOMO TNG anoXwpnong
(anodAuon 1) ouvTta&loddTnon) Tou epyalopévou. Ynalnhol nou napairouvTal fj anoAlovTal aimiohoynuéva Sev dikaioUvTal
anolnuinon. & nepinTwon anoxwpnong Aoyw ouvta&lodoTnong kataBarletar epanag anolnuiwon Tou N.2112/20. O
'OMINOG avayvwpilel w¢ unoxXpewon TNV Napouaa a&ia TnG VOUIKNAG dETUEUONC yia TNV kaTtaBoAn pdna anolnuinong aTo
NPOoWNIKO MOU anoXwpei AOyw ouvTagiodoTnong. Mpokerral yia pn XpnuatodotoUpeva npoypappaTa KabopiouEVWV
napoxwv (defined benefit plans) cUu@wva pe To AAM 19 kal N OXETIKN UNOXPEWON UMOAOYIOTNKE BACEI AVAAOYICTIKAG
HEAETNG,

H avaluon Tng unoxpéwaong Napoxwv NpocwnikoU Aoyw €5680u anod Tnv unnpeoia Tou OpiAou kal TG ETaipeiag éxouv wg
akoAoUBwG:

MNooa os € OMIAOZ PUBLIC RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015

Y noxpéwaon kaBopIopéveV Napoxwv 849.097 745.637 849.097 745.637

Ta&ivounuévn og :

MakponpoBeoun unoxpéwon 849.097 745.637 849.097 745.637

H petaBoAn otnv napoloa aia TnNG unoxpEwong yia Ta kaBopiopéva NpoypapaTa napoxwv XEl we EENG:

Mooa os € OMIANOZ PUBLIC RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015

Ynoxpéwon kabopiopévov napoxav Tnv 1n 745.637 702.161 745.637 702.161

Iavouapiou

Tpéxov kOGTOG anacxoAnong 137.692 122.438 137.692 122.438
'E&0d0 TOKWV 16.404 19.661 16.404 19.661
KooTog (anoTtéAeopa) Alakavovioumv 173.059 379.168 173.059 379.168
Mapoxéc NANPWOEITEG EVTOG TOU TPEKOVTOG ETOUC -203.807 -445.922 -203.807 -445.922
AvaloyioTIKGa KEPDN/{NUiEG OTNV UNOXPEWODN. -19.888 -31.869 -19.888 -31.869

Ynoxpéwon kKabopIoHéveV Napoxwyv Tnv 31n

AexepBpiou 849.097 745.637 849.097 745.637

Ta nood nou £xouv Kataxwpndei oTnv KaTaoTaon anoTeEAEOUATWY XPrOEWE ival Ta NApakaTw:

Noca oc € OMIAOZ PUBLIC RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
KooTog Tpéxouoac anaocxoAnong 137.692 122.438 137.692 122.438
KaBapoc TOKOG navw oTnV UMNOXPEWSN NapoxoV 16.404 19.661 16.404 19.661
KooTog (anoTtéAeopa) Alakavovioumv 173.059 379.168 173.059 379.168

ZuvoAika £508a avayvw piopéva oTnv KaraoTtaon
AnoTeAeopaTOV

Ta nood nou €xouv kartaxwpnbei ota Aoind OUVOAIKA €00da TnG KATAOTAONG AOINWV OUVOAIK®WV €00dwv €ival Ta
napakaTw:

327.155 521.267 327.155 521.267
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i ‘P‘ublic

Mooa os € OMIAOZ PUBLIC RETAIL WORLD

31/12/2016 31/12/2015 31/12/2016 31/12/2015

AvaloyioTIKO KEPDOG/({NUIA) OTNV UNoXpEwon

, . . -41.846 -15.885 -41.846 -15.885
AOYW XpPNUATOOIKOVOUIKWY NAapadoxwv
AvaloyioTikO kEpdoc/({nuid) OTNV UMOXPEWON 61.735 47.754 61.735 47.754
AOYw sunepiac ) ) ) )
AvaloyioTika kEpdn/{nHieg oTNV UNOXpPEWON 19.888 31.869 19.888 31.869

MeTaBoAEc oTnv Ynoxpéwaon Tng Kataotaong OIKOVOUIKNG O£ong:

MNooa oe € OMINOZ PUBLIC RETAIL WORLD

31/12/2016 31/12/2015 31/12/2016 31/12/2015

KaBapn Ynoxp&won nNpoc KaTaxwpnaon oToV I00AOYIoHO

KaTé TAV apxA THE XPRONC 745.636 711.205 745.636 711.205
Eiopopéc nAnpwoeiosg EpyoddTn -203.807 -445.922 -203.807 -445.922
Aandavn Npog KaTaxwpnon oTnv kaTaoTraon

ANOTEAEOLATOV 327.155 521.267 327.155 521.267
AvaloyioTIKa KEPDN/{NUIEC OTNV UNOXPEWON -19.888 -31.869 -19.888 -31.869
KooTog Merapopac Npoownikou 0 -9.043 0 -9.043
Z0volAo 849.097 745.636 849.097 745.636

O1 kUplec avaloyIoTIKEG NApadoXEC NoU XpnoIKonolnenkav yia Toug avwTePw AoyYIOTIKOUG akonoUg ival ol €EnG:
31/12/2016 31/12/2015

Mpogfo@AnTIKO enmokio TNG 31n¢ AekelBpiou 2,00% 2,20%
MeAOVTIKEG AUENTEIG HITBOV 2,00% 2,00%
MANBwpIouoG 1,80% 1,80%

Or napandvw napadoxeg avantuxnkav and Tn Aloiknon O ouvepyaocia Pe ave&apTnTo avaAoyioTh nou

ekndvNoE TNV avahoyloTIKn JEAETN.

O1 Baaoikég avaAoyIoTIKEG NApadoxEC yia Tov NPoadIopIoHO TWV UMOXPEWOEWY €ival TO €MITOKIO NPOeEOPANGNG
Kal n avagevopevn HETABoAn Twv HioBwv. O akoAouBo¢ nivakag napoucidlel ouvonTikA TIG eMOPACEIC OTNV
avaloyloTIKN Unoxpewan and Tuxov PETABOAEC TwV ev Adyw napadoxwv. SUYKEKPIMEVA OTOV NAPAKATW Mivaka
napouacialetal n enidpaon otnv Mapouca A&ia TG YNoxpéwaong Wiag JETABOANG Tou eMITokiou Npoggd@Anang katd +0,5%
n -0,5% kai Tnv €nidpaon oto KdoTog Tpéxouoag AnacxoAnong piag METaBoANG Tou pubuol avgnong picbwv kata +0,5%

n -0,5%:

OMIAOZ PUBLIC RETAIL WORLD
0,50% -0,50% 0,50% -0,50%
MpogEoPANTIKO €NTOKIO -748.708 = 964.630 -748.708 964.630
MeAAOVTIKEC AUENTEIC HIoBWV 962.656 -749.326 962.656 -749.326

16. AQVEIAKEG UNOXPEWOEIG

01 daveiakég unoypenaelg Tou Opilou kal TG ETaipeiag (HakponpdBeopeg kal Bpaxunpodeopes) avahlovTal wg &NG:

ETHZIA OIKONOMIKH EKOEZH A THN XPHZH 2016
(1 IANOYAPIOY 2016 EQ> 31 AEKEMBPIOY 2016)

45



. Public

Mooa ot € OMIAOZ RETAIL WORLD RETAIL WORLD

Makponpo0eopeg AavelakeG YNOXPED OEIG 31/12/2016 31/12/2015 31/12/2016 31/12/2015
Tpanslikd daveiopog 0 3.400.694 0 3.400.694
Ouohoyiaka davea 6.409.525 1.007.654 6.409.525 1.007.654
Adveia and ouvdedepéva pépn 0 3.953.000 0 3.953.000
Meiov: MakponpoBsoua daveia NANPWTED TAV ENOUEVN XPRon -6.409.525 0 -6.409.525 0
ZUvoAo HAKPONPOBECUWV Savei®V 0" 8.361.348 0" 8.361.348

Bpaxunpo0eoueg AaveiakeG YNOXPED OEIG 31/12/2016 31/12/2015 31/12/2016 31/12/2015

Tpanelkdg daveiopog 0 4.437.054 0 4.437.054
Ouoloyiaka davea 2.545.537 209.231 2.545.537 209.231
Tpanelkeg unepavaiiyelg 0 134.619 0 0
MAéov: MakponpoBeopa daveia NANPWTED TNV ENOHEVN XPHon 6.409.525 0 6.409.525 0
ZUvoAo BpaxunpoOsoumv daveinv 8.955.062 4.780.903 8.955.062 4.646.284

To GUVOAIKO XpNHATOOIKOVOUIKO KOOTOC TWV DAVEIOKWV UNOXPEWMOEWV YId TNV €Trola nepiodo 01/01-31/12/2016 (kai Tnv
avTioToIXN OUYKPITIKA £TNOIa Nepiodo) NepINAUBAVETAl OTO KOVOUM «XpnuUaTOOIKOVOUIKA £E0da» TNG €VOMOINKEVNC Kal
£TaIpIknNG KatdoTaong AnoteAeopdtwyv. To Yeoo miTOkio Tou Opilou yia Tnv £Tnaola nepiodo nou €Ange Tnv 31/12/2016
aviABe: (a) yia Ta pakponpoBeopa daveia oe 6,16% (2015:7,5%) kai (B) yia Ta BpaxunpoBsopa davela os 6,37%
(2015:5,05%).

Tnv 25/10/2016 unsypa®n KeTa&l Tng ETaipeiac kar Twv Opoloyiouxwv (EBvikr) Tpanela kai Tpanela ATTIKNG) oUuBaon
opoloyiakoU daveiou, nocoU € 8.909.525. To opoloyiako SAvelo gival Pn HETATPEWIHO, KUMAIVOUEVOU EMITOKIOU Kal ANENG
v 31/12/2019. To OUYKeEKPIMEVO DAVEIO avaxpnuUaTodOTNOE I00NOCO UPICTAPEVO TPANEKO dAVEIOHO, EVW EYYUNTHC TOU
ev Aoyw daveiou eival n PnTpikn etaipia OLYMPIA GROUP.

2TOUG OPOUG ToUu WG Avw daveiou nepIAappaveral PHeTagU AMV Kal 0poG THNPNONG CUYKEKPIMEVWY XPNHATOOIKOVOUIKGOV
OEIKTWY N KN GUUHOPPWAN HE TOUG Onoioug eMpEpel dikaiwpa KkaTayyeAiag ek JEPOUG Twv SaveloTwy, nou Ba kabioToloe
To davelo dpeoa eEopAnTeo. Acdopévou 0TI kaTa Tnv 31/12/2016 dev TnpeiTal n CUPBATIKR avaloyia XpnHATOOIKOVOUIKOU
Oeiktn Tou Oaveiou, n ETaipeia Baocel Twv anaitocwv Tou AAM 1 npoéPn oTnv Tagivounon Tou w¢ avw daveiou and Ti¢
HakponpoBeTEG OTIG BpaxunpdBeoues daveIaKeG UNoxpewael. H Aloiknon Tng Etaipeiag BpiokeTal og oulnTnoEIC WE TIC
NIOTWTPIEG TPANeleC kal 0To MAICI0 auTO £xel NON ANOOTAAEl aiTnpa yia xopnynon €niOTOANG ouvaiveong (waiver)
avaQopika Je TN PN CUPHOPPWON HE TOV CUYKEKPIHEVO XPNHATOOIKOVOUIKO Opo (covenant).

O1 nuepopnviec ANENG Twv daveiwv Tou Opilou (ot £€Tn) ival ol ENG:

MNooca o€ € 0 OMINOZ
AaveIOKEG UNOXPER OEIG TRV Tpanedikog OpoAoylaka Tpanefikég oﬁ?l‘égsuz\z Aaveiakeg
31/12/2016 3aveIoOHOG daveia YnepavaAnWeig i p: YNoxpe®OEIg
'Ewg 1 €roug 0 8.955.062 0 0 8.955.062
MeTagU 1 £Tougkal 2 TV 0 0 0 0 0
Mera& 2 €rov kal 3 €TV 0 0 0 0 0
Z0voAa 0 8.955.062 1] 0 8.955.062
AaveIakEG UNOXPER OEIG THV Tpaneqikog OpoAoylaka Tpanefikég cﬁ:‘;';agz’ Aaveiakeg
31/12/2015 daveiopog daveia YnepavaAnyeig "ép: Ynoxpewoeig
'Ewg 1 €roug 4.437.054 209.231 134.619 0 4.780.903
Mera& 1 £rouc kal 2 €TV 743.165 1.007.654 0 0 1.750.819
MeTa&l 2 eTav kal 3 €TOV 2.657.529 0 0 3.953.000 6.610.529
Z0voAa 7.837.748 1.216.884 134.619 3.953.000 13.142.251
AvTioToixa yia Tnv ETaipeia, o1 nuepounvieg Anéng Twv daveinv Tng EtTaipeiag (og €Tn) ivai o1 €&N:
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Nooa o €

AAVEIGKEG UNOXPED OEIG TV
31/12/2016

'Ewc 1 £€Toug

Merafl 1 €rougkal 2 sTwv
Mera&0 2 Tov Kal 3 €TQV
ZUvoAa

AAVEIGKEG UNOXPED OEIG TV
31/12/2015

'Ewg 1 £€Toug

MeTa&l 1 €rouc kal 2 ETWV
MeTa&0 2 Tov Kal 3 €TQV
Z0voAa

Tpaneikog
daveIopoG

O ooo

Tpaneikog
daveIopoGg

4.437.054
743.165
2.657.529
7.837.748

RETAILWORLD AE

OpoAoyiaka
daveia

8.955.062
0

0
8.955.062

OpoAoyiaka
daveia

209.231
1.007.654
0
1.216.884

Aavsia ano
ouvdedepéva
Hépn

O ooo

Aavsia ano
ouvdedepéva
Hépn
0
0
3.953.000
3.953.000

Aavelakeg
YNoxXpe® OEIg

8.955.062
0

0
8.955.062

Aavelakeg
YNoxXpe® OEIg

4.646.284
1.750.819
6.610.529
13.007.632

17. MNMpoBAéyeig
>Tov nivaka nou akoAouBsi napatibeTal n avaluon Tng Kivnong Twv npoBAsywewv Tou Opilou kal Tn¢ ETaipeiac (Ta nood
Ouilou kai ETaipeiac TauTiovTan) :

Kbo"roc; MpoBAyeig yia
Moot ¢ € anoatdoraons N RN
ulceo)ps\'m)v UNOXPED OEIG
KaTaocTnUaTnv
YnoAoino apxngTnv 1/1/2015 268.758 577.874 846.632
Aievépyeia eninAéov NpoBAEWewY 8.673 0 8.673
Xpnoigonoinon npoBAEWewv -5.226 -332.874 -338.100
YnoAoino kAsioigatogTtnv 31/12/2015 272.204 245.000 517.204
YnoAomno apxngTnv 1/1/2016 272.204 245.000 517.204

Nevepysia eninAgov NpoRAEWewv 0 45.000 45.000
Xpnoigonoinon npoBA&Wewy -137.817 -245.000 -382.817

YnoAomno kAsioipatogTnv 31/12/2016 134.387 45.000 179.387

SToV avwTEéPW nivaka, napoucialetal avaluon Twv npoBAéwswv pe Bacn Tn @uon TnG dE0pEUONC, TO AVAWEVOUEVO
XPOVODIAYPaPHa TWV EKPOMV OIKOVOMIKWV NOpwV (0To oUVOAO TOUG apopd os pakponpdBeopec npoBAEWeIC). H npdBAswn
yla To KOOTOG anokataoTaong Twv HICOWPEVWY KATAOTNUATWV eU@avileTal o NposEoPAnUEva nood, o avTiBeon YE TIG
NPOBAEYEIG yIa EVOEXOPEVEC UMOXPEMTEIC, YIA TIC OMOIEC OEV UNAPXEI AKPIBNG EKTIUNGN TOU XPOVOU KATABOANG TOUC.

18. MOINEG HAKPONPOOETHES UNOXPEDTEIG
O1 AoINEC HakponpoBeaEG unoxpemwaslc Tou Opihou kal TG ETaipeiag avallovTal wg e&nc:
Mood os € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
ANQOE&iosC syyunoeig 19.400 19.400 19.400 19.400
Z0volo 19.400 19.400 19.400 19.400

To napanavw nNogo gyyunoewv agopa Anedeioa eyylnon yia TNV UnekUiobwan akiviiTou nou BpiokeTal oTnv ©an AdAiou
oTnv Enapyiakn 0d6 Matpwv-KAdoug.

19. MNMPOHNOEUTEG KAl CUVAPEIG UNOXPEDTEIG
Ta unoAoina NPoUNBeUTWY kal AoINWV CUVAPOV UNOXPEWTEWV Tou OpiAou kal Tng ETaipeiag avaAuovtal wg €&ng:
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MNooa oc € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015

MpounBeuTég EowTePIKOU 62.103.226 57.615.335 58.630.904 54.088.915
MpounBeuTeg EEwTEPIKOU 7.274.499 5.972.442 5.501.899 4.407.420
Enmayéc nANpwree (METaXpOVOAOYNUEVEG) 12.600.927 10.540.731 12.367.867 10.540.731
NOINEG UNOXPEWOEIG 89.160 54.825 0 29.498
ELNOPIKEG UNOXPEWTEIC MPOC CUVOEDEUEVA UEPN 16.529.724 15.063.812 15.289.741 14.739.864
Zuvolo 98.597.536 89.247.144 91.790.411 83.806.428
20. YNoxXpewoei§ and napaywyd
O1 unoxpewoeic and napaywya Tnv 31/12/2016 kai Tnv 31/12/2015 avahlovTal wg €ENG:

MNMooa o€ € OMIAOZ RETAIL WORLD RETAIL WORLD

Ynoxpéwon ano napdymya XpnHAaTooIKOVOHIKG Npoiovra Thv 1n

Iavouapiou 2015 285.458 285.458
(K€pd0G)/Znuia anod anoTiunon -204.646 -204.646
Ynoxpéwon and napdymya XpnHaTooIKOVOHIKG NpoiovTa Tnv

31n AskepBpiou 2015 80.811 80.811
Kepdn/(TnuiES) ARENG napaywywv -80.811 -80.811
Ynoxpémwon ano napdymya XpnHaTooIKOVOHIKA npoiovra Tnv 0 0

31n Askepppiou 2016
EvTdc TN TpEXouaag Xprong EAnge To napdywyo nou ixe oTnv katoxn Tng n Etaipeia, éAnée.

21. AoINEG BpaxunpOOECHEG UNOXPERNTEIG

O1 AoInEG BpaxunpoBeapes unoxpewaelC Tou OpiAou kal Tne ETaipeiag avalliovTal wg €Ene:
MNooca oc € OMIAOZ RETAIL WORLD RETAIL WORLD

31/12/2016 31/12/2015 31/12/2016 31/12/2015

MioBoi kal nuepopiodia nAnpwrea 26.599 12.869 26.599 11.520
MpokaTaBoAEg neAaTwv 701.018 490.829 654.363 490.829
AopaMoTIKOI Opyaviopoi 1.395.338 1.353.406 1.329.942 1.298.562
MpoBA&WeIC apoIBaV NANPWTEEG OTNV ENOMEVN XPAON 12.300 119.543 0 119.543
Y NOXPpEWOEIC anod SwPOENTAYEG 0 59.870 0 0
Aoinoi @dpol (MANV @OpoU €iI00dNKATOC) 393.465 367.846 391.698 365.546
Aedouleupéva £80da 71.363 394.187 40.600 340.945
Y noxpewoeic and ®dpo MpoaTiBéuevng Agiag 1.797.926 752.162 978.405 239.311
'Ecoda enopévav Xpnoswv 31739 0 31739 0
'Ecoda enopevwv Xpnoswv ano nwAnoeic novrwy loyalty 63.224 67.561 63.224 67.561
KoaoTocg xpriong ano after sales services 1.061.104 831.543 1.061.104 831.543
MNMood o@e\opeva os ocuvdsdeuEva PEPN 3.591.000 173.040 3.591.000 152.040
Aoinég BpaxunpdBEoUEG UNOXPEWDEIG 8.098.189 8.835.438 7.278.208 8.149.430
ZuvoAo 17.243.265 13.458.294 15.446.882 12.066.850

>T0 Aoyaplaopo «Aoineg BpaxunpOBECUEC UNOXPEWOEIG> NEPIAAPBAVOVTAl UNOXPEWOEIG 0L NAPOXOUG UMNPECIOV EKTOC
TWV NPOPNOEUTWV EUNOPEULATWY.

22, NwAnoeig
H avaAuon Tou kUkAou epyaciwv Tou Opilou kal Tng ETaipeiag napaTifeTal oTov Nnapakatw nivaka:
Mooa os € OMIAOZ RETAIL WORLD RETAIL WORLD

31/12/2016 31/12/2015 31/12/2016 31/12/2015
MwAnosic spnopsupatwy ~ 230.105.048 219.564.594 204.982.893 198.725.750

MNMwANCEI UNNPECIV 4.238.191 2.973.764 3.277.896 2.866.724
20volo 234.343.240 222.538.358 208.260.789 201.592.473
23. AvaAuon €£0dwv ava karnyopia

H avaiuon Twv €£6dwv Tou Opilou ava katnyopia yia Tig xproeig 2016 kai 2015 eivai o1 €&Ac:
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NMooa oc €

KOoTOoC anoBepdTwv avayvwpIoPévo 6
££000

AUOIBEC Kal €£00a NPOCWNIKOU
ApoIBéc kal £E0da TpiTwv

Mapoxég TpiTwv

AnoBnkeuTtpa

Evoikia ASITOUpYIK®V HICBWOEWY
'E€0da yia ac@alioTpa

'EE0da ENIOKEUMV KAl CUVTNPOSWV
®opol Kal TEAN

Ad@opa £500a

‘E&0da Ta&linv

'E€0da npoBoAng

AnooBeosic

'EE0da pUAa&ng

MpoBAEwelg

SUVTA&I0d0TIKEG NAPOXEG
ISloxpnoiuonoinon anoBsudaTwy
SUVOPOUES

ZUuvolo

KooTtog

NMwAnBGévrmv

175.258.379

0
0
0
0
0
0
214.155
0
0
0
0
0
0

-2.145.731
0

173.556.363

31/12/2016
'E&§oda 'E&0da
dioiknong d1a0gong
0 0
6.551.087 20.277.894
560.327 2.549.404
81.200 110.003
772.347 1.909.846
278.834 8.618.530
178.847 134.264
452.443 1.806.592
26.748 521.075
3.543.775 4.101.725
31.417 209.666
904.912 8.676.607
215.812 6.806.603
167.801 481.204
0 81.385
210.755 0
0 0
4,994 14.674
13.981.300

OMIAOZ RETAIL WORLD

Z0voAo

175.258.379

26.828.981
3.109.731
191.202
2.682.193
8.897.364
313.111
2.473.189
547.823
7.645.499
241.083
9.581.520
7.022.415
649.006
310.945
210.755
-2.145.731
19.668

KooTtog

NMwAnBévrmv

166.313.224
0
0
0
0
0
0
107.332
0
0
0
0
0
0

291.142

0
-2.367.708
0

56.299.470 243.837.134 164.343.990

H avaiuon Twv €£00wv Tng ETaipeiag yia Tig xprioeig 2016 kai 2015 avd katnyopia sivai n €&nc:

31/12/2015
'E&0da 'E€0da
dioiknong d1a6song

0 0
7.020.244 20.112.280
1.267.024 1.844.478
78.383 252.640
76.591 2.366.813
296.768 8.444.838
131.408 117.137
132.250 1.409.282
319.991 265.709
1.579.888 5.560.523
127.553 262.796
1.581.102 8.442.327
193.955 5.004.013
178.385 514.850
565,2855 18.278
14.777 477785,8349
0 0
12.103 12780,72147

Z0voAo

166.313.224

27.132.524
3.111.502
331.023
2.443.405
8.741.605
248.546
1.648.865
585.700
7.140.410
390.348
10.023.429
5.197.968
693.235
309.985
492.563
-2.367.708
24.883

13.010.987 55.106.530 232.461.507
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Mooa o€ €

KooTog
NMwAnBévTwV

KOOTOG anoBeuaTov avayvwpIoPévo WG
££000

AUOIBEC Kal €£00a NPoowNIKOU
AUOIBEC Kal €E0da TPITLV
AnoBnkeuTtpa

Evoikia ASITOUpPYIK®V HIOBMOsWY
'E€0da yia aocpahioTpa

'E€00a €nioKEUGV KAl CUVTNPNOEWV
®dopol kal TEAN

Niapopa ££0da

'E€0da Ta&idinv

'E€0da npoBoAng

AnooBeosic

'E€0da UAa&ng

MpoBAEwelC

SUVTa&0B0TIKEG NAPOXES
ISloxpnaoiuonoinon anoBsuaTwy
SUVOPOUEC

Z0voAa

156.042.930

[N eleNoNoNeNe N No NoNolNol

229.561

0
-2.145.731
0

154.126.760

31/12/2016
'E&0da 'E€0da
dioiknong 31a0gong
0 0
6.158.321 18.353.996
246.455 2.549.404
772.347 1.909.846
278.834 7.584.536
89.236 134.264
451.443 1.717.027
18.574 521.075
3.411.258 3.442.475
27.133 176.139
904.912 8.060.552
214.419 6.311.514
11.587 481.204
0 185
210.755 0
0 0
867 14.674
12.796.142

] :'Public

RETAIL WORLD

Z0voAo

156.042.930

24.512.316
2.795.858
2.682.193
7.863.371

223.500
2.168.471
539.649
6.853.733
203.272
8.965.464
6.525.933
492.792
229.745
210.755
-2.145.731
15.541

KooTog

NMwAndsvTtov

151.404.396

[N elNellelollolNollollollolollo]

291.142

0
-2.316.245
0

51.256.890 218.179.793 149.379.293

31/12/2015
'E€0da 'EE0da
dioiknong d1a6eong
0 0
6.641.092 18.241.918
1.097.463 1.844.478
5.776 2.366.813
296.768 7.456.083
111.124 117.137
128.550 1.334.219
315.457 265.709
1.487.265 5.128.867
127.171 234.193
1.581.102 8.034.673
191.715 4.536.346
0 514.850
565 18.278
14.777 477.786
0 0
10.014 12.781
12.008.840

Z0voAo

151.404.396

24.883.010
2.941.941
2.372.590
7.752.850

228.261
1.462.769
581.166
6.616.133
361.364
9.615.775
4.728.061
514.850
309.985
492.563
-2.316.245
22.794

50.584.130 211.972.264
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Public

O1 napoxéc aTo npoownikd aTov ‘OpiAo kal Tnv ETaipeia availovral w¢ £ENG:

Mooa oc € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
MioBoi, nuepopioBia kar endouaTa 21.453.686 21.839.329 19.343.532 19.642.015
'E€00a KOVWVIKNG aopAAiong 4.896.913 4.777.962 4.692.260 4,737.687
Anolnuiwoeic andAuong 121.489 231.049 121.489 231.049
SUVTa&0d0TIKEG MAPOXEC 210.755 492.563 210.755 492.563
NoInéC NapoxEe o epyalopevoug 356.892 284.184 355.035 272.259
Z0VOAO KOOTOUG EpYalOHEVOV 27.039.737 27.625.086 24.723.072 25.375.573
24. Aoina £€503a eKPeTAAAEUONG
Ta Aoind £€00a eKUETAMNEUONG £XOUV WG €ENG:
NMooa oc € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Aoinoi popol TEAN, NPOCTIUA KAl MPOCAUENTEIG 36.628 107.229 36.392 107.229
Aoina £€00a eKPETANEUONG 184.659 250.596 184.555 265.270
'E€0da nponyoUpevwy Xpnosmv 48.000 76.656 48.000 76.656
ZNnuIia anod NwANCN EVOMUATWV nayiwv 3930,71 724 3930,71 724
SuvaAAayuaTIKEG dIaPOPES 141.569 117.756 141.569 117.756
Zuvolo 414.786 552.960 414.446 567.634
25. Aoina £€00da eKPHETAAAEUONG
Ta Aoind £00da eKPETANMEUONG EXOUV WG EENC:
Mooda o € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
'Ecoda ano enixopnynoeig / enidoTnoEIC 37.566 0 37.566 0
Képdn an6 nwAnon / enavekTiunon nayiov 830 1.025 830 1.025
Evoikia ASITOUPYIKGV HICOMOEWV. 210.899 205.024 210.899 205.024
'Ecoda and napoxr Unnpeciov OE TPITOUG 3.919.745 4.255.029 3.679.362 4.092.655
AnolnUINOEIC KAANEVTWV EUNOPEUPATWY 97.405 129.793 97.405 129.793
'Ecoda anod xpnoidonoinon npoBA&wewv 1.046.054 286.206 1.028.054 254.206
Suval\ayuaTikeG S1apopEC. 206.348 29.072 206.348 29.072
'Ecoda nponyoUpevwv Xpnoswv 77.903 95.609 77.903 95.609
Aoind €00da ekpeTaAeuong 338.868 422.668 306.197 438.218
Zuvolo 5.935.618 5.424.426 5.644.564 5.245.604
26. Xpnparooikovopika £é0da
Ta xpnHUATooIKoVouIkd £600a eKHETANEUONG EXOUV WG €ENG:
MNooa oc € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
TOKOI oOpHOAOYIaKWV daveiwv 169.808 266.328 169.808 266.328
TOKoI AoINWV HaKponpOBeTUwV daveinv 898.061 750.136 898.061 750.136
Tokol kal €E0da BpaxunpdBeouwv daveinv 225.986 787.760 132.338 682.206
MpounBsieg MOTWTIKWV KapTwV 1.419.068 1.254.436 1.259.595 996.401
XpNUATOOIKOVOUIKO KOGTOC NApOXWV NpoowrnikoU 16.404 19.661 16.404 19.661
MpounBsiec EyyunTikwv EmoToAwv 111.628 98.160 111.628 98.160
Aoind €Eoda Tpaneluv 671.285 808.377 640.305 781.279
Xpnpmgomovopmo KOOTOG npoBAeYng KOOTOUG 27.275 8.673 27.275 8.673
anokaTaoTaong KaTaoTnUaTwy
Zuvolo 3.484.964 3.993.531 3.200.865 3.602.843
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27. XpnHATOOIKOVOHIKG £003da

Ta xpnuUaTooIKovouikd £000a £X0UV WG £ENG:

MNooa ot € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
'Ecoda TOkwv Tpanelwv 10.071 25.523 10.010 25.441
Zuvolo 10.071 25.523 10.010 25.441
28. AoIna XpnHAaTooIKOVOHIKA anoTeAéopaTa
Ta Aoind XpnHAaTOOIKOVOUIKA anoTEAECHATA EXOUV WG EENG:
Mooa ot € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
(Zniec)/Kepdn ano anopiwon 0 -216.553 0 -216.553
MEPIOUCIAKWY GTOIKEIWV
Noinoi Tokol €50da / (€00da) -220.858 154.419 -220.858 154.419
(ZNnuiEc)/Képdn and anoTiynon napaywywv 0 204.646 0 204.646
ZUvoAo AoINWV XpNHATOOIKOVOUIK®V -220.858 142,512  -220.858 142.512
anoTeAECHATWV
29. ®opog Eicodnparog

O pOpog gi00dnpaTog Tou Opidou kal Tne ETaipeiac avaAueTal wg €&nc:

Nooca oc € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
Tpéxov 6000 poOpou 18 25 0 0
ZUvoAo (pOPOU EICODNHATOG 18 25 0 0
Képdn npo ®opwv -7.668.813 -8.877.179 -8.100.598 -9.136.711
SuvTeheoTng ®Opou 29% 29% 29% 29%
Avapevouevn Aanavn ®opou -2.223.956 -2.574.382 -2.349.174 -2.649.646

MNMpo/yEGg yia €iI003AHATA NOU 3V UNOKEIVTAI
o€ popoAoyia
- SUPYNQIOPOG AOYW CWPEUPEVWY TNHIGV

. \ -14.905

MPONYOUMEVWY XPrOEwY

- dbopoq. nou CIVO)\OYEI O€ EKNTWOEIG Kal 104.158

apopoAoynTa scodnuara

-Enidpacn ano perapepdpueves popoAoyIKeC {nHieg

(ya Tig onoieg dev avayvwpioTnke avaBalAopevn 1.331.669 442.340 1.331.669 433.243
@opoAoyia)

MNMpo/yég yia €§03a nou Jev ekninToUV yia

@op/koUG oKonoug

- Enidpaon ano6 anoTé\eopa BuyaTpikwv nou )

@opoAoyouvTal UE DIAPOPETIKO CUVTEAEDTN 70.096 84.361

- Enidpaon ano peraBoAéc popoloyikou

OUVTEAEOTR 0 612.660 612.660
- Nomneg 5anaveg nou dev avayvwpicovai yia 776.486 801.406 710.526 801.406
£KNTWON

ApuvTikn Eiopopa 18 25 0
- Aoina 164.768 802.337 306.979 802.337
Z0voAo (pOpoU 18" 25 o" 0
30. EVOEXOHEVEG UNOXPERNTEIG

30.1. YqioTapeva spnpaypara papn
Aev unapyouv epnpaypara Bapn kabwg o opihog dev diabETel akivnTa.
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30.2. A&eopeUOEIG ANO EYYUNOEIG

O1 eyyunoeic Tou ‘OuiAo kai TnG ETaipeiag avaAuovTal wg €&nc:

MNooa ot €

Eyyunosic KaAng ekTeAsonG

Eyyunosic yia Tnv anonAnpwun daveiopol PnNTpIKNG

OMIANOZ RETAIL WORLD

RETAIL WORLD

31/12/2016 31/12/2015 31/12/2016 31/12/2015

3.460.432 3.459.739 3.460.432
19.300.000 ' 19.300.000  19.300.000
0 0 0

Eyyunosic via Tnv anonAnpwun daveiopol Twv BuyaTpikwv

Z0VOAO EYYUNOEWV

30.3.

22.760.432" 22.759.739" 22.760.432

Ae0opEUOEIG and AEITOUPYIKEG HICOMOEIG

3.459.739
19.300.000
2.000.000
24.759.739

Tnv 31n AskepBpiou 2016 o ‘Opihog kal n ETaipeia gixav NOIKINEG CUPQWVIEG AEITOUPYIKNG HIGBWONG Nou agopouv Tnv
£voikiaon KTIpiKV Kal PETAPOPIKWV HECWV Kal Afyouv o€ JIAQOPEG NUePOMNVieg £wg To 2030. Ta WeAOVTIKG eAaxioTa
NANPWTEA OUVONKA HIOO®MUATA GUPPWVA HE TIG CUPBATEIC TV ASITOUPYIKWV HIGBWOEWY EXOUV WG EENC:

NMoca oc €

Ynoxpem o€l ano Asroupyikég MicOw oEIg

Y noXpewaoei; and akivnra
Y NOXPEWOEIC ano PETAPOPIKA UEoa
Zuvolo

Ynoxpemoeig and Asroupyikég MicBw ozig

Y NoXpEWOEC ano akivnta
Y NOXPEWTEIG and UETAPOopIKa PEoa
Zuvolo

Mood ot €
Y noxpewaeig and Asmoupyikéc MIoBmoeig

Y noxpswoeic and akivnta
Y NoxXpewoeic and PETapopiKa Heoa
ZUuvolo

Y noxpewaoei ano Asmoupyikeg MIoBwaoeig

Y noxpewoeic and akivnta
Y noxpswaoeic and PETapopika Yeoa
Zuvolo

OMIAOZ RETAIL WORLD 31/12/2016
MeTa¥u 1 ka1 5

1 £rog kai

AlyoTEpo
9.321.473
84.541
9.406.014

OMIAOZ RETAIL WORLD 31/12/2015

1 €roG kai

AiyoTEpo
8.493.792
66.067
8.559.859

1 £€rog kal

ANiyoTEpO
8.503.365
84.541
8.587.906

1 €Tog Kkal

AlyoTepo
7.753.680
66.067
7.819.747

ETOV
31.343.852
113610,28
31.457.462

ETOV
29.191.138
0
29.191.138

Avw TOV 5
ETOV
19.901.518
0
19.901.518

Meradl 1 k15 Ave TOV5S
ETAOV ETAOV
29.808.645 22.622.878

0 0
29.808.645 22.622.878

RETAIL WORLD -31/12/2016

Merail 1 k15 Ave TOV5S
ETOV ETOV
30.779.530 19.901.518

113.610 0
30.893.141 19.901.518

RETAIL WORLD -31/12/2015
MeTa&l 1 ka1 5

Ave TOV S
ETOV
22.622.878
0
22.622.878

ZuvoAo

60.566.843
198.151
60.764.994

Z0volAo

60.925.314
66.067
60.991.382

Z0voAo

59.184.414
198.151
59.382.565

Z0volAo

59.567.695
66.067
59.633.762

Ta peMOVTIKG ENAXIOTA EI0MPAKTED GUVOAIKA HIoBwUATa oUPPWVA HE TIC CUPBATEIG TWV AEITOUPYIK®V HICBMOEWV £XOUV

WG €EAG:
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‘P'ublic

Mooa oc € OMIAOZ RETAIL WORLD 31/12/2016

. . . . . 1 &rog kai Meraf0 1 k15 Ave TOV S .
AnaITnoEIg ano evoikia Bacel CUPBAcem v AyoTEPO - iy ZuvoAo
Evoikia ASTOUpYIK®V HIOB0OEwYV 214.454 689.725 236.759 1.140.938
Zuvolo 214.454 689.725 236.759 1.140.938

OMIAOZ RETAIL WORLD 31/12/2015

. . . . . 1 &rog kai Meraf0 1 k15 Ave TOVS .
AnaiTnoeig ano evoikia Bacel cupBacem v Ay6TEPO TRV SR ZuvoAo
Evoikia ASTOUpYIK®V HIOBMOEWYV 210.651 734.802 324.720 1.374.197
Zuvolo 210.651 734.802 324.720 1.374.197
Mood o€ € RETAIL WORLD -31/12/2016

, , , . . 1 £Tog kai Merali 1 k15 Ave TV S .
Anamnoeig ano evoikia Bacel cupBacswv AlyéTEPO TGOV TOV Zuvolo
Evoikia ASTOUpYIKWV HIOBMOEWV 214.454 689.725 236.759 1.140.938
ZUuvolAo 214.454 689.725 236.759 1.140.938

RETAIL WORLD -31/12/2015

, , , . . 1 £rog kai Merafi 1 k15 Ave TV S ,
Anarrnoeig ano evoikia Bacel ouppacenv AyoTEPO eTOV TOV ZuvoAo
Evoikia ASTOUpYIK@WV HIOBMOEWV 210.651 734.802 324.720 1.374.197
ZUuvolAo 210.651 734.802 324.720 1.374.197

30.4. Ev3eXOUEVEG (POPOAOYIKEG UNOXPEWOEIG

SUPQWVa PE TNV POPOAOYIKH VOHOBEDia, 0 POPOAOYIKOG CUVTENEGTNG NOU PAPHOLETal OTIG EAANVIKEC ENIXEIPNOEIC YIa TN
xpron 2016 sival 29% (Baocel TNG epappoyng Tou veou popoloyikol vopou N.4110/2013).

'EKOg0n ®OpPOAOYIKNG ZUHHOPPWONG:

H EMNVIK @OopoAoyIKr vouoBeoia Kal oI OXETIKEC OIATAEEIC, UMOKEIVTAI OE EPUNVEIEC ano TIGC (POPOAOYIKEG apXEC. Ol
ONAWOoEIC POpouU €I00ONKATOC KATATIBEVTAI OTIC POPOAOYIKEC ApPXEC Ot £TNOla Bdaon, ald Ta képdn f ol {NMIEC Mou
dnAwvovTal, yia @opoloyikoUc akonoUc, Napapévouv NpoowpIva EKKPEUEIC, €wC OTOU O (POPONOYIKEG APXEC EAEYEOUV TIC
POPONOYIKEG dnAWOEIC Kal Ta PBiBAia Tou (opoAoyoUpevou, OTIYHN Katd Tnv onoia ekkaBapilovTdl Kal Ol OXETIKEC
(POPONOYIKEG UMNOXPEWOEIC. ANO Tnv Xpron 2011 kal PETA ol POPOAOYIKEC dNAMOEIC unokeivtal oTn diadikaaia €kdoong
£KBEANG POPOAOYIKNC GUPHOPPWONG.

Ma i xpnoeig 2011 £w¢ kai 2013, n ETaipeia nou unokeitalr o€ PopoloyIkO €AeyXo and NOpIpo EAeykTh ) EAEYKTIKO
ypageio, ouP@wva pe Tnv nap.5 Tou apbpou 82 Tou N. 2238/1994, éAaBe MigTonoinTikd ®OopPoAOYIKAG ZUMHOPPWONG HE
SUpewvn Mvoun. Eniong, yia Tig xproeig 2014 kai 2015, n Etaipeia nou unokerar oe GOpPoAoyIKO EAeyxo and Nopipo
EAeykTr] 1| €AEYKTIKO ypageio, OUMPWvaA Pe To apBpo 65a Tou N.4174/2013, €AaBe MioTonoinTIKG DOPOAOYIKNAG
SUHHMOPQWONG HE ZUPPmVN Mvaun.

O @opoAoyIkOG €NeyxoG TNG Xpriong 2016 nou dlevepyeiTal oUP@wva Pe To apBpo 65 Tou N.4174/2013 BpiokeTal o€
€EENIEN KAl TO OXETIKO (POPOAOYIKO MIOTONOINTIKO MpoBAENETal va XopnynBei peTa Tn Onuooicuon Twv OIKOVOUIKGV
KaTaoTaoewv Tng Xpnong 2016. Av péxpl TNV OAOKANPWON TOU (POPOAOYIKOU EAEYXOU MPOKUWOUV NPOCOETEC POPONOYIKEG
UMOXPEWOEIC, EKTIATAI OTI AUTEG dev Ba £xouv ouaindn enidpaon oTi¢ OIKOVOUIKEG KAaTaoTAoEIC,

O1 POPOAOYIKEC UNOXPEWTEIG Tou OPiAoU dev gival OpIOTIKEC, KABWG UNAPXOUV Ol €ENG AVEAEYKTEC (POPOAOYIKA XPrOEIC:

ANEAETKTEZ ®OPOAOIIKEZ XPHZEIZ

RETAIL WORLD A.E 2009-2010, 2016
ITC PUBLICWORLD LIMITED 2007-2016
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Ma TIC avEAEYKTEG POPOAOYIKEC XPNOEIC UNAPXEl TO EVOEXOHEVO EMIBOANG NPOCBETWV POPWV KAl NPOCAUENOEWV KATA TOV
XpOvo nou Ba eEeTacBouv kai Ba opioTikonoinBolv. Tnv 21/12/2015 ekdOBNKe and TIC (POPONOYIKEG APXEC N EVTOAN
£AEyXOU Yia Ta popoAoyika €Tn 2009 & 2010 Tng ETaipeiac. O €AeyXog auTog Oev £xel EEKIVIOEI AKOMA.

H Aloiknon Bewpei 0TI TuXxOV Mood @opwv nou niBavov va npokUWouv, dev Ba €xouv ONMAvTIKn €nidpacn oTa idia
KEQAAaia, OTA AnoTEAEOUATA Kal OTIC TAPEIAKEG poéG Tou OpiAou kal TnG ETaipeiac.

30.5. AikaoTikEG YNoBEoelg

H ETaipeia kai n BuyaTpikn Tng eunAgkovTal (Uno Tnv IBIOTNTA TOU EVAYOLEVOU Kal TOU EVAYOVTOG) OE JIAPOpPEG SIKAOTIKEG
unoBeoeig kal diadikaoieg enidlaiTnoiag aTa nAadioia Tng Kavovikng Aeimoupyiag Toug. O ‘OpIAoG oxnUaTiCel NPOBAEWEIG OTIG
OIKOVOUIKEG KaTaoTATEIG OXETIKA HE TIG EKKPEEIG VOHIKEG UNOBETEIG, OTav ival miBavo oTi Ba anaiTnBei ekpory Nopwv yia
Tov JIaKAVOVIGHO TNG UMOXPEWONG Kal To M0gO auTo YNopei va ekTiunBei afionioTa.

H Aloiknon kabwg Kai ol VOuIkoi GURBOUAOI KTIHOUV OTI O EKKPENEIC, Népav TG NN oxnuaTioBeicag npoBAswng nidIKWV
unoBéoswv, UNoBECEIC avapévetral va JleuBeTnBolv XWpPIG ONUAVTIKEG apvnTIKEG €MIOPACEIS OTNV  EVOMOINUEVN
XpnuaToolkovopikry 8€on Tou Opidou R Tng ETaipeiag, 1} ota anoteAéopata Tng Asiroupyiag Touc. Ol OXNUATIOPEVES
NPoBAEYEIG avagopika e enidiKeg UNoBETEIG avaAlovTal oTnv anueiwon 17 Twv OIKOVOUIKWY KaTAOTAGEWV.

31. ZuvaAAayEg HE oUuvOEdEPEVA HEPN
O1 DIETAIPIKEC NWANCEIG/ ayopEC, ANAITOEIC UNOXPEWOEIC Yia TNV nepiodo 01/01/2016 - 31/12/2016 kai Tnv avTioToixn
ouykpITIkn 01/01/2015 - 31/12/2015 avaAUovTal ¢ €ENC:

Mooa oc € OMIAOZ RETAIL WORLD
31/12/2016

‘Ecoda and n®Ano 0 s
Eraipeia Eidog oxéong s:pnopt-:U|.|¢'rrl.ovnt!lI1 Ayopeg uyue'm v Anairnosig YNoXpE® OEIG

R Kal UNNPECIOV
SQUARE ROOT AE NoITrd ouvdedepéva pépn 126.328 33.552 88.441 10.220
ALFASCOTT AE NoiTra cuvdedepéva pépn 327.832 _ 4.890.788 &
OLYMPIA GROUP A.E.ZYMMETOXQN  MnTpikn 46.327 _ 24.304 3.591.000
REGATTA A.E. NoITrd ouvdedepéva pépn s 660.000 | 469.850
WESTNET DITRIBUTION AE Noira cuvdedepéva pépn 911.744 33.109.994 295.032 16.889.728
SUNLIGHT RECYCLING AE NoITré ouvdedePEva pEPN 5.371 0 2.327 -
VOXCOVE HOLDINGS LIMITED Noimré ouvdedepéva pépn - 170.708 10.897 &
2YZTHMATA SUNLIGHT AEBE NoITré ouvdedePEva pEPN 17.609 433.676 6.860 490.567
TOLLERTON INVESTMENTS LIMITED Aot ouvdedepéva pépn 1.366 125.296 1.428 9.503
SITE DEVELOPMENT MONOIMPOZQMH oIt ouvdedepéva puépn - 11.712 | 4.841
COSTANA MONOMPOZQIMH IKE Noiré ouvdedepéva pépn 358 _ 422 &
SOFT ONE TECHNOLOGIES NoITTé ouvdESEPEVT péPN 509 5 38.472 5
ZYNOAA 1.437.444 34.544.938 5.358.971 21.465.709

31/12/2015
. . . i oy 'nd))‘ncrn Ayopég ayabamv o ,

Eraipeia Eidog oxéong EHNOPEVHATOV & KQI UNNPETKDY Anarrnoeig YNoxpew oE€Iq

napoxn unNnPEcI®V
SQUARE ROOT AE NoITré ouvdedePEVa pEPN 142.680 23.475 100.891 =
ALFASCOTT AE NoiTra cuvdedepéva pépn 478.726 _ 4.790.190 =
OLYMPIA DEVELOPMENT AE MnTpiKn 40.138 _ 46.540 -
REGATTA A.E. Noimra ouvdedepéva pépn - 660.000 310.800
WESTNET DITRIBUTION AE Noiré ouvdedepéva pépn 859.715 32.874.856 527.385 15.228.176
SUNLIGHT RECYCLING AE Noimré ouvdedepéva pépn 3.563 - 6.624 -
VOXCOVE HOLDINGS LIMITED Noitta cuvdedepéva pépn - - - 3.953.000
ZYZTHMATA SUNLIGHT AEBE NoITré ouvdedepéva pépn 21.795 139.955 - 151.029
MICROSTAR LIMITED NoITra ouvdedepéva Pépn 88
TOLLERTON INVESTMENTS LIMITED  AoiTté ouvdedepéva pépn - 21.000 | 21.000
SITE DEVELOPMENT MONOMPOZQMH AoITrd ouvdedepéva Pépn 11.712 - 1.011
ZYNOAA 1.546.617 33.730.998 5.782.518 19.354.216
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RETAIL WORLD
31/12/2016
. . . 'Egoda ané 'n(b)\ncrn Ayopég ayabmv .
ETaipeia Eidog oxeong EUNOPEVHATOV & KCIh UNTPETIDOY Anairnosig
napoxn uUnNnPecI® Vv
SQUARE ROOT AE Noitré ouvdedepéva pépn 126.328 33.552 88.441
ALFASCOTT AE NoITTé ouVdESEPEVT péPN 327.832 - 4.890.788
OLYMPIA GROUP A.E.ZYMMETOXQN  MnTpikn 46.327 - 24.304
REGATTA A.E. NoITra ouvdedepéva pépn - 660.000 -
WESTNET DITRIBUTION AE NoITTé ouVdESEPEVT éPN 908.664 29.511.969 291.952
SUNLIGHT RECYCLING AE NoITréd cuvdedepéva pépn 5.371 0 2.327
2YZTHMATA SUNLIGHT AEBE Noita ouvdedepéva pépn 17.609 433.676 6.860
ITC PUBLICWORLD LTD Ouyarpikn 4.811.926 55.057 2.182.674
VOXCOVE HOLDINGS LIMITED NoITTé ouVdEDEPEVT HEPN - 170.708 10.897
SITE DEVELOPMENT MONOMPOZQMH Aoitrd cuvdedepéva uépn - 11.712 -
SOFT ONE TECHNOLOGIES NOITId CUVBEDEPEVT PPN 509 - 38.472
COSTANA MONOMPOSQIMH IKE NOITIG CUVBEDEPEVT PPN 358 - 422
ZYNOAA 6.244.925 30.876.674 7.537.135
RETAIL WORLD
31/12/2015
. " . Eooda ané 'mb)‘non Ayopég ayabmv .
ETaipeia Eidog oxgong EUNOPEUHATOV & X1 UNTPECIOY Anairnosig
napoxn UNnNPECIOV

SQUARE ROOT AE NoITTé ouvdESEPEVa péPN 142.680 23.475 100.891
ALFASCOTT AE NoITré ouvdedepéva pépn 478.726 - 4.790.190
OLYMPIA DEVELOPMENT AE MnTpIkA 40.138 - 46.540
REGATTA A.E. NoiTré ouvdedepéva pépn - 660.000 310.800
WESTNET DITRIBUTION AE NoITré ouvdedePéva pépn 859.715 31.033.695 527.154
SUNLIGHT RECYCLING AE Noitré ouvdedepéva pépn 3.563 - 6.624
2YZTHMATA SUNLIGHT AEBE NoITta ouvdedEpéva pépn 21.795 139.955 -
ITC PUBLICWORLD LTD OuyaTpikn 6.173.078 283.313 3.726.543
VOXCOVE HOLDINGS LIMITED NoITté ouVvdESEPEVa pépn - - -
SITE DEVELOPMENT MONOMPOZQMH AoiTrd cuvdedepéva Pépn - 11.712 -
ZYNOAA 7.719.696 32.152.150 9.508.742

YNoXpE® OEIG

10.220
3.591.000
469.850
15.656.458
490.567
2.790
4.841

20.225.726

Ynoxpem oeig

14.575.730
151.029
164.134

3.953.000
1.011
18.844.904

IneIveTal Nwg noood € 1.350 xIA Tnv 31/12/2016 ek Twv unoxpewoewv Tou Opilou kai TnG ETaipeiag npog Tnv WESTNET
DITRIBUTION AE nou avagépeTal avwTepw, £xel ekxwpnBei and tnve WESTNET DITRIBUTION AE ot factoring npog

nAnpwpn.
32. Mapoxég orn d1oiknon
O1 napoxég npog Tn Aloiknon o€ eninedo Opihou kai ETaipeiac avaAuovTal wg akohoudwg:
O OMINOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
ApoIBEG yehav dioiknong (ekTog HioBou) 34.300 49.877 34.300 40.529
ALOIBEC AIEUBUVTIKOV STEAEXOV 1.376.945 1.377.873 1.260.214 1.140.141
Zuvolo 1.411.245 1.427.751 1.294.514 1.180.671
O OMIAOZ H ETAIPIA
31/12/2016 31/12/2015 31/12/2016 31/12/2015
ApIBUOC Baoikmv AIEUBUVTIKWV ZTEAEXWV 13 13 9 9

H Etaipeia 0ev €xel napaoyel dAvela, EyyUNOEIG I NIOTWOOEIG NPOG Td Bacika SIOIKNTIKA OTEAEXN TNG Kal Ta Aoind npoowna

TnG nap. 5 Tou apBpou 23 Tou K.N. 2190/1920.

33. ApIBHOG anacXOAOUHEVOU NPOCWNIKOU

O apiBuog Tou anacxoAoUevou npoownikoU Tou OpiAoU kal TnG Taipeiac yia Tic dUo napoucialOpeveg NepIOdOUG, kaTd

TIG NUEPOKNVIEG avapopag, £xel WG €EAG:

OMIAOZ RETAIL WORLD RETAIL WORLD

31/12/2016 31/12/2015 31/12/2016 31/12/2015
1.429

MioBwroi 1.690 1.609 1.512
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34. EUAoyn aia XpnHAaTOOIKOVOHIK®OV HECWKV

Ta XpNUATOOIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU Kal Ol XPNHATOOIKOVOMIKEG UMOXPEWTEIG NOU EMIKETPOUVTAl O EUAOYEG
a€iec otnv KatdoTtaon OikovopIikng ©@€ong Tou Opidou kai TnG ETaipeiag Ta&ivopouvTal Bacel TG napakdTtw lepapxiag os 3
Enineda yia Tov KaBopiopod Kal TNV yvwaTonoinon Tng €UAoyng a&iac Twv XPNHATOOIKOVOUIKMY HECWV avd TEXVIKN
anoTiynong:

Eninedo 1: EnevdUoeic nou anoTigavtal oTnv gUAoyn a&ia pe Baon dianpaypaTeloides (Un NPOCAPHOOHEVEG) TIHEC OF
EVEPYEC AYOPEG YIa OHOIA NEPIOUTIAKd OTOIXEID 1) UNOXPEWOEIC.

Eninedo 2: EnevdUoEIC Nou anoTipwvTal oTnv €UAoyn afia Je BAon WOVTEAA anoTinong oTa onoid OAd Ta OTOIXEia Mou
ennpeadouv onuavTika Tnv ebhoyn a&ia ival Baoioyéva (eiTe Aueoa ite £UPesa) o€ NapaTnPnoIda dedopeva TNE ayopdc.
Eninedo 3: EnevdUoEIC nMou anoTigwvTal otnv €UAoyn afia e Bacn WOVTEAA amoTiUNoNG OTa ornoia Ta OTOIXEia Mou
ennpealouv anuavTika Tnv gVAoyn afia dev eival Baoiouéva os napatnpnoida dedouéva TNG ayopdc. STo ev AOyw £ninedo
nepiAayBavovTal enevdUCEIG TwV OMoiwV 0 UNoAoYIoUOC TnG eUAoyng a&iag BaaileTal o pn napatnproipa dedopéva TG
ayopdg (enixeipnolakd nNAavo MeVTAEgTIac), XpNoIMONOIMVTAC woTOCO Kal napaTtnproida dedouéva Tng ayopdc (Beta, Net
Debt/Enterprise Value navopoloTUNWV ETAIPEIDY TOU EKACTOTE KAGDOU ONWE auTd CUMMEPIAQUBAvVOVTAl GTOV UMOAOYIOHO
Tou WACC).

O1 nivakeg nou akoAouBouv aneikovilouv Ta XpnUATOOIKOVOUIKA OTOIXEIQ TWV UNOXPewaswy Tou Opidou kal Tng ETaipeiag
rou anoTihvTal o eUAOYeG agieg oe enavahauBavopevn Baon kata Tnv 31/12/2016 kai Tnv 31/12/2015:

Mood o€ € OMIAOZ RETAIL WORLD
31/12/2016
EMINEAO 1 EMINEAO 2 EMNINEAO 3 ZXYNOAO
Ynoxpewoei and napdywya 0 0 0
Ka@apn EuAoyn Aja 0 0 0 0
31/12/2015
ENMINEAO 1 EMINEAO 2 EMNINEAO 3 ZXZYNOAO
Y NOXPEWOEIC ano napaywya 0 80.811 0 80.811
KaBapn EuAoyn Agia 0 80.811 0 80.811
Mooda oc € RETAIL WORLD
31/12/2016
ENINEAO 1 EMINEAO 2 ENINEAO 3 ZXYNOAO
Y noxpewosic and napaywya 0 0 0 0
Ka@apn EuAoyn Agia 0 0 0 0
31/12/2015
ENINEAO 1 EMINEAO 2 ENINEAO 3 ZXYNOAO
Y noxpewosic and napaywya 0 80.811 0 80.811
KaBapn EuAoyn Agia 0 80.811 0 80.811

H ETaipeia epappodlel To A.M.X.A. 7 nou anaitei TNV yvmoTonoinon Twv XpnHaToOIKOVOUIK®OV OTOIXEIWV NMouU ENPETPOUVTAl

oTnv elAoyn a&ia PEow 1EPAPXNONG TPIWV EMNEDWV:

- Eninedo 1: Anuooieudpeveg TIHEG ayopdg (XwpiG Tpomonoinon n avanpoodpuoyn) yia XPnHaToOIKOVOUIKA OTOoIXEIa
nou dlanpaylaTelovTal O€ EVEPYEG XPNHATAYOPEG,

- Eninedo 2: Texvikég anoTipnong Baocifopeveg aneubeiag oe ONHOCIEUOUEVEG TIMEG AYOpdAg 1 UNOAOYILOHEVEG EUPETWG
ano SnNHOCIEUOHEVEG TILEG YIA NAPOHOIA GTOIXEID.

- Eninedo 3: Texvikég anoTipnong nou dev Baocilovral oe dIaBE0IUeG NANPOPOPIEG and TPEXOUTEG OUVAANAAYEG O€
EVEPYEG XPNHATAYOPEG.

H p€Bodog nou XpnOIKOMOIEITAl yia TNV anoTiunan Tng EUAOYNG agiag Tng unoxpéwong ano napdywya ivai n Alagopd Tng

Mapouoag A&iag Tou OUVOAOU TwV [N JIaKavovIoPEVAY HEMOVTIKWV powv avapgeoa oTta dUo OKEAN Tng ouvaAhayng

interest rate swap. Ma Tov unNoOAOyIOWO XPNOIPOMOIEITAl O KABE nUEPOMNVIa anoTiynong To kataAAnAo spot emitokio

avagopdg yia Tnv Tpéxouoa nepiodo kal OAA Ta NPoBCMIaKA EMITOKIA yIA TIG UNOAOINEG N JIAKAVOVIOUEVEG NEPIODOUC
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HEXP! TNV ANEN. Ta npoBeopiaka emiToKia unoAoyidovTal and Tnv KagnUAn anodoocwv TnG ayopdg (swap curve) Tou EUR
Me KATAMnAeg peBOdOUG napepBoAnc. Ta OToIXeia Mou XpnoidonolouvTal yid Tnv anoTiynon Twv napdywywv
XPNHATOOIKOVOUIK®V OTOIXEIWV TNG ETaipeiac npokUNTouv and OnUOCIEUMEVEC TIMEG AYOPAG KAl OUVEM®G Ol UTNOXPEMOEIC
ano6 napdywya katatacoovTtal oTo Eninedo 2.

35. MoMITIKEG Kal Slaxeipion KIVOUVeV

35.1. Zkonoi kai NOAITIKEG Siaxeipiong KIVOUVWV
O napayovTeg XpnUaATooIKOoVOUIKoU KivdUVOU OTOuG omnoioug ekTiBevrtal o 'Opihog kal n ETaipeia, €ival ol kivduvol
XPNUATodOTNONG Kal E€NITOKIOU, PEUCTOTNTAG, MIOTWTIKOG kAl ouvalaydaTikdg. O ‘Opihog eAéyxel kal afloloyei oe
nepiodikn Baon, Eexwpiotd ala kal ouvduacoTikd TNV €kBECr TOU OTOUC avWTEPW KIVOUVOUG Kal XPNOIHOMOIEN
XPNHATOOIKOVOUIKG YECA, MPOKEIMEVOU va avTIOTaBUIoE! TNV EKBEDT) TOU OE CUYKEKPIUEVEG KATNYOPIES KIVOUVQV.
H a&ioAoynon kai n diaxeipion Twv Kivduvwy nou avTipetTwnilel n Etaipeia kar o ‘OpiAog dievepyouvTal and Tnv avwTaTn
Aloiknon kai To AloiknTikO ZupBoUAio Tng ETaipeiag. KUpiog oTdxog gival n napakoAoudnaon kai n agloAdynon oAwv Twv
Hop®wv KIVOUVWV OTouG onoioug ekTiBevTal n ETaipeia kai o 'OQIAOG, HECA anod TIG EMIXEIPNUATIKEG Kal TIG ENEVOUTIKEG
TouG dpacTnPIOTNTEG,
Ta XpnUATOOIKOVOUIKG WEéoa Tou Opidou anoteAolvtal kupiwg and Tpanellkég KaTaBETEIG, anaITROEIC and NEAATES Kal
AoInoUC Kal UNOXPEWOEIG O£ MPORNBEUTEC- MICTWTEG, PEPIOUATA NANPWTEA KAl UNOXPEWOEIC and HIoBWOEIC. To YEVIKO
npodypappa diaxeipiong kivoUuvwv Tou OpiAou OTOXEUEI GTOV NEPIOPICKO TNG APVNTIKAC ENIDPACNG 0TA XPNHATOOIKOVOUIKA
anoteAéopata Tou Opidou mou npokUNTel and Tnv aduvagia npoBAEWnC TwV XPNHATOOIKOVOUIKQV ayopwv Kdl TN
dlakUpavaon oTIC HETABANTEG TOU KOOTOUG Kal TV NWANCEWY.
H noMNmikfy diaxeipiong kivOUVWV £QapuoleTal anod Tnv KEVTPIKN OIKOVOUIKT unnpecia Tou Opilou. To AIOIKNTIKO
SUMBOUNIO Napéxel odnyiec kal kKaTeUBUVOEIC yia TNV Yevikr dlaxeipion Tou KivOUvVou Kabwg Kal €IBIKEC odnyieG yia TNV
OlaXEipION OUYKEKPIMEV@WV KIVOUVWYV, ONWE KivOUVOC EMITOKIOU Kal 0 NIOTWTIKOC Kivduvoc. H diadikaaia nou akohoubeiTal
gival n NapakaTw:

=  AfoAoynon Twv KIvVOUVWV Nou OxeTiCovTal JE TIC dpacTnpIOTNTEG Kal TIG AeIToupyieg Tou OliAou,

" 0oxedlaouog TG HeBodoloyiag kal emAoyn TwV KATAANAWY XpNHATOOIKOVOUIK®WV MPOIOVTMV yia TNV HEIWwON Tov
KivOUvwv Orou anaiteirai

= ekTéAeON / epappoyn, oUugwva Pe Tn diadikacia nou €xel eykpiBei and Tn Aioiknon, Tng diadikaaoiag diaxeipiong
KIVOUVQV.

35.2. ZuvaAAayHaTikoG Kivouvog

ZuvahhaypaTikog Kivouvog ugioTaTal yia ayopeg nou npayuaronoloUvtal g Aohapio Apepikng kai Aipa AyyAiac. O ev Aoyw
KivOuvog €ival OXeTIkA XaunAdg yia Tov ‘Opiho kar Tnv ETaipeia, kabwg n noAImikn Toug gival n anokopidn Kepdoug ano
EKNTWOEIC AOYw NANPWHWV TOIC METPNTOIC Kal 1 ano@uyn Heydhwv NIOTWOEWV O OPEINEG 0 E&Evo VOMIOUA.
MeoonpdBeopa, alayEG OTIC I00TIHIEG EVOWHATWVOVTAl OTIG TIHEG AIAVIKNG, MIAG KAl O AUENMEVOC avTaywviopOg oTov
KAGd0 Oev eMITpENel ONUAVTIKEG AAAAYEG (BETIKEG 1) apvnTIKEG) OTO NEPIBWPIO KEPDOUG,

O1 UNOXPEWTEIC O€ EEVO VOUIONA, HETATPENOWEVEG O EUpw HE TNV 100TIYIa KAEIoiJaTog avaAlovTal g €ERG yia Tov ‘OIAO
kal Tnv ETaipeia iconooa:

31/12/2016 31/12/2015
OvopuaoTIka nooa GBP uUsD GBP usD
Xpn/KEG UNOXPENTEIG 11.238 71.098 -782.915 -190.432
Xpnu/Ka nepiouciaka aToixeia -681.357 -127.622 - -
Bpaxuxpovia ék0eon -670.119 -56.525 -782.915 -190.432

YnoBeToupe OTI Katd Tnv 31" AekepBpiou npayuparonolsital PETABOAN oOTn ouvaAayuatikh I0oTihia Eup® / Zévou
NopiopaTog TnG Ta&ewg Tou +/-10%. H avaiuon euaiobnoiag BacileTal oTa XpnUATOOIKOVOMIKA £pyaAeia o€ EEvo VOUIOUa
nou kaTtéxel o ‘OpIAoG yia kabe nepiodo avapopds. & nepinTwan onou To Eupw avaTiun®ei fj unoTiKnBei KaTa Ta avETEPW
nocooTd, TOTE N €niNTWON OTO AnOTEAECHA TNnG Xprong kai ota ‘Idia Kepdahaia Tou Opidou kai Tng ETaipeiag éxel wg
akoAoUBwG:
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31/12/2016 31/12/2015

MNooa os € MeraBAnTn MeraBAnTn MeraBAnTi MeraBAnTn
10% -10% 10% -10% 10% -10% 10% -10%
GBP UsD GBP UsD
g‘gg;ej‘)s"““ xpnang (npo 52.778 -82.600 7.141 -4.278 71.174 -86.991 17.312 21.159
KaBapr ©¢on 52.778 -82.600 7.141 -4.278 71.174 -86.991 17.312 21.159

35.3. XpnHAaTod0TIKOG KAl EMNITOKIAKOG Kivduvog
O1 alM\ayéc ota emTOKIO PMOPoUV va e€nnPeacouv To kabapd €100dnua Tou Opilou au&avovTtag To KOOTOC
€EUNNPETNONG TOU XPEOUG Nou avaAauBavel yia Tn XpnuatodoTnaor Tou. O1 HeTABOAEC OTO £NiNedO TWV EMITOKIWV
Mnopouv napdAAnAa va ennpeacouv, PeTa&l aMwv: (a) To KOOTOC kal Tn d1aBeaiydTNTA TNG XPNHATOdOTNONG
XPEOUG Kal KaT' enéKTacn Tnv IKavoTnTa Tou Opilou va neTUXel EAKUCTIKEG anodOOEIC OTIG eNevOUOEIC TOU, Kal
(B) Tnv 1kavdTNTa XPNHATOdOTNONG TOU XPEOUG TWV ENEVOUTEWY KAl TWV EMIXEIPNUATIKWYV dpacTnpIoTATWY OTIG
onoieg enevduel o 'OPIAOG.
H noAimikr} Tou OpiAou gival va eAaxioTonoInoel TNV €KOECN TOU OTO KivOUVO TAMEIOKWY POMV EMITOKIOU OO0V apopd Tnv
Tpanedkn Xpnuatodotnon. To eniTokio Tou davelopol kabopileTal oav dlaTpanelikd NPOCPEPOUEVO ENITOKIO KATA TNV
nuepopnvia Tou daveiopol NAEoV evog NpokaBopioUEvVoU NepIBwpiou.
O napakdTtw nivakag napoucialel TNV uaiodnaoia Tou anoTEAEOUATOC TNG XProNG Kabwg kal Twv 1IBiwV KePpalaiwv ot pia
AOVIKN METABOAN TOU eniTokiou TNG TaEewg Tou +1,0% 1) -1,0%.

Mooa oc € OMIAOZ RETAIL WORLD
31/12/2016 31/12/2015
MeraBAnTn MeraBAnTn
1% -1% 1% -1%

AnoTéAeopa Xpnong

(MpO POPwY) -89.551 89.551 -131.866 131.866
KaBapn ©¢on -89.551 89.551 -131.866 131.866
MNooa oc € RETAILWORLD AE

31/12/2016 31/12/2015

MeraBAnTn MeTaBAnTn

1% -1% 1% -1%

AnoTéAeopa XprRong ) i
(Npo POPWV) 89.551 89.551 130.521 130.521
KaBapn ©¢on -89.551 89.551 -130.521 130.521

35.4. AvdAuon moTETIKOU Kivduvou
MoTwTIKOG Kivouvog €ival n mbavh pn €ykaipn anonAnpwun npog Tov ‘OWiAo kai Tnv ETaipeia Twv uQIoTAPEVWVY
Kal EVOEXOUEVWV UMOXPEMOEWY TWV avTIoUPBaAlAdpevwv. Ta oTolxeia Tou evepynTikoU Ta onoia ekTiBevTal o€
NIOTWTIKO KivOUvo KaTd Tnv nuepounvia avagopag tng Kataoctaong Oikovouikng ©€ong avaAlovTal wg €EAG:
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MNooa o€ € 0 OMIAOZ RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015

Aoina Kukhogopouvra oToixeia 9.015.816  5.775.052  8.196.897 5.346.776

EvepynTikoU
Tauiaka diaBeoiua kal Tapiaka 8.025.687  8.655.097  7.399.711 8.354.885
icoduvaua
Epnopikeg kal AoINEG anarmnoeig 9.748.180 7.487.652 11.634.973 11.222.322
Z0voAo 26.789.683 " 21.917.801 27.231.581" 24.923.983
Nood o€ € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
EVTOC 3 punvowv 1.155.107 870.659  1.080.263 3.870.659
And 3 €u 6 PAVEC 206.939 244.164 721.106 244.164
And 6 prveg £ux 1 €roc 479.844 978.173  2.133.514 978.173
Navw and 1 £rog 4.890.787  4.790.190  4.890.787 4.790.190
S0voAo 6.732.677 6.883.186 8.825.670 9.883.186

Me oTOXO TnVv €haxioTonoinon TwV MICTOTIKOV KIVOUVWV Kal enio@aleiov 0 ‘OPINOC £XEl dNMUIOUPYNOEN TIG
KaTAAMnAeG unodopeg Kal €xel Beonioel diadikaoieg oe oxéon We Ta Opla £kBeong ava avTioudBal\opevo Baoel
TNG MIOTOANATIKAG Tou duvatoTnTac. O1 nwAnoeic Tou Opidou anoTeholvTal wG £ni To MAEIOTOV Ano AlAQVIKEG
nwAnoeic. O1 AIGVIKEG NWANCEIG npayydaTonoloUvTal TOIC PETPNTOIC N ME MIOCTWTIKEG KAPTEC. IXETIKA HE TIC
XOVOPIKEC MWANCEIC, €XEI avanTuxXBel Pnxavoypagikn €Qappoyn yid Tov NIoTOTIKO €\eyXo Kal napakoAouBnon
TV NeEAaTOV KaBwG eniong eival og 1ox0 Kal npdypaudpa acPpaliong NIOTWOEWV Yid Toug neAdteg B2B. MNa Tig
EMMOPIKEG Kal AoINEG anaiThoelg, o ‘OpIhog dev ekTIBETAI 0€ ONEAVTIKOUG NIOTWTIKOUG KIVOUVOUG. ZTn AREn Tng
xpnong 2016, n Aioiknon Bewpei 0TI dev UNAPXEl KAVEVAC OUCIACTIKOG MIOTWTIKOG KivOUVOG MOu va pnv
kahunTeTal ndn and npoBAEwelg enicpalnv anaithoswy. H Aloiknon Tou Opilou Bewpei 6TI OAa Ta AVWTEPW
XPNHATOOIKOVOMIKA NeEPIouaiakd oToIxeia Ta onoia dgv £xouv anopelwBei gival uwnAng mMoTwTIkAG noldTNTAG. H
MEYIOTN €kBean O€ MIOTWTIKO KivOUVO KATA TNV nUeEpopnvia ava@opdc TV OIKOVOMIK®V KATAOTACEWV €ival N
€UAoyn a&ia kaBe kaTnyopiag XpnUaTOOIKOVOUIKWY OTOIXEIWV ONwG auTh NapoucialeTdal avwTEPW.

Ta Tapelakd d1abéoipa kai Tapelakd 1godUvapa BewpolvTal wG OToIXEId PE UWPnAd MIOTWTIKO KivOduvo, kabwg ol
TPEXOUOEG MAKPOOIKOVOUIKEG ouvlnkeg otnv EAAGda ackoUv onupavTikn nieon oOTIG eyXwpleg Tpaneleg. H
Aloiknon Tou Opihou B&Tel Opia 0TO PEYEBOG TOou KIVOUVOU MOU HMOPEI va eKTiBETAl, O£ KABE WEUOVWHEVO
XPNHATOOIKOVOUIKO idpupa. To PeyaAUTEPO WEPOC TwV TAPelakwV dlabegiywyv Tou Opilou €ival enevdupéva o€
avTIoUPBAAAOPEVOUC HE UWNAN MIOTOANNTIKA a&loAdynaon Kai yia Jikpo Xpoviko d1aoTnua.

35.5. Kivduvog peuoToTnTag

H ouvetny dlaxeipion Tou KIvOUVOU PeUCTOTNTAC NPOUMOBETEI TNV £NAPKEIA XPNHATIKWV OIaBeCipwy kal Tnv
Unap€n Twv avaykaiov diabEoigwv nnywv XpnuatodoTtnong. O ‘OuiAog diaxelpileTal TIC AVAYKEG PEUOTOTNTAC OF
kabnuepiviy Bdon, MECW TNG CUOCTNMATIKAG NAPAKOAOUONONG Twv BpaxunpoBeopwv Kal HAKPonpoBeTUwY
XPNHATOOIKOVOUIK®V  UMOXPEWOEWY, KABWG €niong kal PEOWw TNG KABNUEPIVAG napakoAoudbnong Twv
npaypaTonoloUPevwy nANPpwH®v. MapdAAnAa, o ‘OpiAog napakoAouBei ouvex®C TNV wpipgavon TO00 TwV
anaiTioewv 000 Kal TWV UMOXPEWOEWV, HE AVTIKEIUEVIKO OKOMO Tn diaTApnon Miag 10opponiag PeTa&u Tng
OUVEXEIOG TWV KEPAAQiWV Kal TNG eUeAI§iag HEow TNG TPANEYIKAG NIGTOANMTIKAG TOU IKAVOTNTAG,.

H ANKTOTNTA TWV XPNHATOOIKOVOMUIKWV UMNOXPE®OewY Tnv 31/12/2016 kar 31/12/2015 yia Tov ‘OpIAO kAl TNV
ETaipeia avalleTal wg €ENG:
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MNooa os €'

Tpanelikog daveiopuog

EUMNOPIKEC UNMOXPEWTEIC

Aoinég BpaxunpOBETUEC UNOXPEWOEIG
Noinec MakponpdBeaUe Y NOXPEWOEIC
ZUvoAo

Mooca oc €'

Tpanelikog daveiopuog

EMNOPIKEG UNOXPEWTEIG

NOINEC BPaxunpOBETHEC UNOXPEWTEIG
Noingc MakponpOBEouEC Y NOXPEWTEIC
Z0volAo

MNooca o €'

Tpanelikog daveiopog

EMNOPIKEG UNOXPERWTEIG

NoIngc BpaxunpOOEoUEC UNOXPEWOEICG
Noinéc MakponpOBeoueC Y NOXPEWTEIC
Z0Uvolo

Nooa os €'

Tpanelikog daveiopuog

EMMNOPIKEC UNMOXPEWTEIC

Aoinég BpaxunpOBETUEC UNOXPEWOEIG
Noinec MakponpdBeoUe Y NOXPEWOEIC
ZUvolo

. Public

OMIAOZ RETAIL WORLD- 31/12/2016

BpaxunpoOeoHEeg MakponpoOecHEG
EVTOG 6 UNVOV 6 £WG 12 PNVEG 1 £wg5 €rn ave TV 5 eTOV
8.955.062 - - -
88.962.163 9.635.373 - -
17.243.265 - - -
d - 19.400 3
115.160.490 9.635.373 19.400 0
OMIAOZ RETAIL WORLD- 31/12/2015
BpaxunpoOeoHEG MakponpOOEoHEG
EVTOG 6 UNVOV 6 £€wG 12 PAVEG 1 éwg5 £Tn avm TV 5 eTov
459.353 4.321.550 8.361.348 -
89.247.144 - = -
13.539.106 - - -
- - 19.400 -
103.245.603 4.321.550 8.380.748 0
RETAIL WORLD -31/12/2016
BpaxunpoOsopeg MakponpoOeouEg
EVTOG 6 uNVOV 6 £€wG 12 PRveg 1 £w¢G5 £€Tn ave TV 5 eTOV
8.955.062 - - -
82.155.038 9.635.373 - -
15.446.882 - - -
- 19.400 -
106.556.982 9.635.373 19.400 -
RETAIL WORLD - 31/12/2015
BpaxunpoOeopeg MakponpoOeopeg
EVTOGC 6 uNVOV 6 €wG 12 PRVEG 1 £w¢c 5 €rn ave TV 5 eTOV
324.733 4.321.550 8.361.348 -
83.806.428 - - -
12.147.661 - - -
- - 19.400 -
96.278.822 4.321.550 8.380.748 -

'ONw¢ avaAuTIka £xel ava@epBei kal oTn onueinon 14 TV OIKOVOMIKOV KATAOTACEWYV, Ta idia Kepalaia Tng
Etaipeiac katd Ttnv 31/12/2016 cival apvnTIKG KAl CUVEN®C £Xouv €@apuoyn ol d1aTa&sic Tou apBpou 48 Tou
K.v. 2190/1920. EminAéov, o ‘Opihog kal n Etaipeia kata Tnv 31/12/2016 napoucidlouv apvnTikO KePAAAio
Kivnong, kabwg ol BpaxunpdBeoPeC UMNOXPEMOEIC UNEPPBAIVOUV TA KUKAOQOPOUVTA OTOIXEId TOU EVEPYNTIKOU
KaTa € 34,98 =k kal € 33,34 ek. avTigToIXA.
>Ta nAaiola auTd, Kal Npog Bepancia TWV OXETIKWV KIVOUVWV n Aloiknaon £XEl NpoypaupaTiosl Kal UAOMOIEI [id
oclpd evepyelwv (yia TNV gvioxuon Tng peuoTdTNTAC, Tn BEATIWON TNG XPNUATOOIKOVOMIKAG B€ong Tou Opilou
kal TnG ETaipeiac, Tov onuavrikd nepiopiopgd TNG apvnTIKAG oXEONG PBPaxunpOBECHWY UNOXPEWCEWV KAl
KUKAOQOPOUVTOG evepynTikoU, Tn oTadlakn anokataoTacn Tng Ke@ahalakng €NAPKEIAG KAl €V YEVEI TNV OMAAR
OUVEXION TV dpacTnploTATWV Tou Opidou kal Tng ETaipeiac), peTa&l Twv onoiwv nepiAapfavovrar:

H Aloiknon kai n punTpikn €taipeia OLYMPIA GROUP, BeBaimvouv 0TI Ba AngBouv evtog Tng xpriong 2017 Ta
anapaitnTa YETPA woTe va BEATIWOEI nNepalTépw N KePaAAalakn endpkeia kar va diac@alioTei n anpdokonTn
ouvexion Tng Aeitoupyiag Tou Opihou kal Tng ETaipeiag. H oxeTikny SiaBeBaiwon Tou Bacikou HETOXOU,
anodelkvUETAl €UNPAKTWG €Mi OIpd €TV Kal anodeixBnke kal kata Tnv Tpéxouod XpRon, kabwg
npaydartonoindnke al&nan WeToxXikoU Ke@aAaiou kal UNép To ApTIo anoBepaTtikoU ouvoAikoU nooou € 1.341
XIA. H oxeTikn kataBoAn oAokAnpwBnke atn AREN TnG xpriong 2016 kai avapeveTal va xpnaoigdonoinbei evrog
TOU €nOPEVOU ETOUG YyId TNV MEPAITEPW aAMONANPWMN SAVEIAK®OV KAl PN UNOXPewoewv, divovtag eninA&ov
XpovikO nepiBwpio oTnv ETalpeia yia va ynel oe Tpoxia BeTIKOU kepaAaiou kivnong.

O 'OpiNog, evTdg Tou 2016 NETUXE TN Heiwon Tou BpaxunpoBeopou davelopoU Tou. Mo CUYKEKPIKEVA, EVTOG
NG Tpéxouoacg xpnong, n Etaipeia npoéPn oe peimon Tou TpanelikoU Tng daveigpoU ano € 13.007 xIA. Tnv
31/12/2015 o€ € 8.955 xIA. Tnv 31/12/2016. Zuykekpipéva, EVTOC TNG Xpnong, n Etaipeia npo€pn os npoéwpn
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anonAnpwun daveiou nou gixe AaBel Tnv nponyoupevn xprion unoloinou € 3.953 xIA., To onoio NTav apyika
nAnpwTéo Tov 7/2018. EminAéov, n ETaipeia néTuxe Tnv avadidpBpwaon davelak®V UMOXPEWCEWV Nogou €
8.906 XIA. pe TNV £kdo0N 106N0C0OU opoAoylakou daveiou AnEng Tnv 31/12/2019. To ev Adyw ddveio katd Tnv
31/12/2016 Ta&ivoundnke oTIG BpaxunpdBeTUEG UNOXPEWTEIC, CUNPWVA HE TIC ANdITACEIC Tou AAM 1, Aoyw
MN THPNONG XPNHATOOIKOVOUIK®OV JEIKTMV.

e 'Onw¢ avakiunTel and TIC CUVNUUEVEC OIKOVOMIKEG KATAOTACEIG, 0 KUKAOG £pyaciov Tou Opilou kai Tng
Etaipeiag yia Tnv €tnoia nepiodo nou éAnge Tnv 31/12/2016 au&nbnke kaTtd € 11.805 XIA. kal € 6.668 XIA.
avTioTolxa, napouadialovrag au&non katda 5% kal 3% avTioTolxa, O OXEon HME TNV nponyoUMevn Xpnon.
EninAéov, o 'Opihog aAAa kal n ETaipeia néTuxav onuavTikn BeATioon o€ eninedo EBITDA. Zuykekpiyéva, To
EBITDA Tou Opilou avnABe yia Tnv €Tnola nepiodo nou €Ange Tnv 31/12/2016 oe € 3.049 xIA. avTi € 146
XIA. TNG avTigToixng nponyoUpevNG XPNONG kal Tng ETaipeiag aviiABe oe € 1.837 xIA. avTi € (974) XIA Tng
nponyoUpevng xprong. To napanavw avTikatonTpilel Tn ouvexi{oevn Npoondabela YEiwong Toug KOGTOUG Kal
N BeATiwpévn anodoTikdTnTa. MapaiinAa, o 'OuiAog kal n ETaipeia nétuxav oTnv €Tnoia nepiodo avapopdag
BEeTIKEC AEITOUPYIKEG POEC, KaBWG avnABav oe € 6.056 XIA €vavTi € (9.632) xIA yia Tov 'OpiAo kal og € 4.910
XIA €vavTi € (9.101) xIA yia Tnv ETaipeia. ZTn BeATiwon TwV powv OUVERAAE ONUAVTIKA TO BEATIWHEVO
anoTéAeoPa o€ OXEon ME T nponyoUpevn Xpnon kaBmg kal n avabewpnon CUPPWVIOV HE CUVEPYATEC
/NpounBeuTEG yia TNV NANPWUN Toug (aU&non TV MICTWTIKOV opiwv and npounbeuTéc kar alénon Tou
XPOVOU anonAnpwpng TWV UNOXPEDTEWY).

e H npoBAenopevn nepalTépw PBeATiwon TNG AsiToupyikng Kepdogopiag yia To 2017 Ba odnynoel oTtnv
nepaiTépw BeATioon Twv 10iwv Kepalaiwv. XTnv KaTteuBuvon auThv £xouv napbei anopdaceic yia Tnv
NeEPAITEPW evioxuon Tou OIKTUOU KATAOTNHATWV. ZNUEIQVETAl OTI, €vTOG Tng Xpnong 2016 o 'Opihog
AeiToUpynoe Tpia véa kaTaoTrhpaTta otn Adpvaka, oTn MuTIAfvn kal oTto PEBupvo, evw anopdcioe va
uhonoinoel To Aavolypa TouAdxioTov duo VEWV KaTaoTnpatwv otnv EAAGda kata tnv endpevn xpnon. Ol
neploxeg nou Ba avoifouv Ta véa kaTaoTAuata eniAéxBnkav BAceEl NpokKATAPKTIKWV avaAUOEWV TNG
Aloiknong. Ta véa kaTaoTApaTa ekTINATal nw¢ 8a ano@épouv afidhoya anoTeAéopara, evioxuovtag Tnv
TAMEIAKN PEUOTOTNTA Kal To brand name Tng Taipeiac. Ta Tpia kataoTnuaTa Tou OpiAou nou avoi&av evrog
Tou 2016 kal AciToUpynoav yia kanoloug PAVEG, OEv anéPepav TIG TAMEIAKEG EI0POEC Nou Ba avaAloyouoav o€
€va oAOKANpo €toc. To 2017, Aomndv, avapeveTal va evioxuBei n PeucTOTNTA KAl TA AMOTEAEOUATA TOU
Opilou ano6 Tn AsiToupyia Twv v Adyw KATAOTNHATWV.

e H BpdBeuon Tng eraipiac ota RETAIL BUSINESS AWARDS w¢ o Retailer of the Year 2016 dsikvUel kai
gVIOXUEI TNV avayvwpIoipoTNTA TNG anod TOUC KATAVAAWTEC.

e H Aioiknon Tou Opilou napakoAouBei oTeva Tnv anodoTIKOTNTA TWV KATACTNKATWV TNG, NPAYHATOMNOINVTAC
£vOEAEXNC OIKOVOMIKOUC €AEYXOUG Kal npofaivel guxva oTnv uloBETNON METPWV PE OTOXO TNV EVIOXUON TWV
NWANCEWV. STIC NEPINTWOEIC, NOU N OIKOVOMIKN anodoTIKOTNTA Twv KAaTaoTnuaTtwv O8ev €ival n emlupnTh,
npoxwpd oTo KAgioipo {npioydvwyv enevdlocwv. H and@aaon auTr TngG Aloiknong, €xel 0dnynoel € onUAavTikod
NEPIOPIOHO TWV AEITOUPYIK®V {NUIOV and Tn Asiroupyia {nHIoyovwv KAaTaoTnuAaTwv.

e H Aioiknon Tou Opilou €xel eknovnoel kal epappodlel éva npdypappd, HE OTOXO OUYKEKPIMEVEC EVEPYEIEC MOU
0a dlao@alioouv Tn BeATIWON TwV AEITOUPYIKWV ANOTEAECUATWY TOU. XTA NAdiola auTa €xel dievepynBei and
Tov OpIAO pia ocipd enevdUOewv eVvTOG TWV TEAEUTAIWV ETWV OTOV TOMEA TOU NAEKTPOVIKOU €lMopiou,
avayvwpifovTag TIG OXETIKEG AvAYKeG TNG ayopdc. EidikdTepa, evrog Tou 2016 n ETaipeia npoxwpnoe otnv
avapadpion Tou mobile site Tng, He okond TNV nNepaiTépw BeEATIWON TNG €1IKOVAG TNG OTOV KATAVAAWTIKO
koivd. To www.public.gr éxel npohaBel va avadeixtei o kupiapxo on line npoopiopd ayopwv, diabeTovTag
pia TepdoTia ykdpa npoiovTwv, Hovadikd MeEPIEXOUEVO Kal eEEIDIKEUPEVEG UNNPETIEG €EUNNPETNONG NEAATWY
nplv, kata Tn Sidpkeia aAl\a kal YeTa TNV nwAnon. To anoTéAeopa TnG ev Aoyw BeATiwong Tou e-shop Tng
ETaipeiag avapeveTal va anokpuoTaAAwOei kal aTIG NWARCEIG TNG ENOHEVNG XPRONG.

e [MapalinAa, n Aioiknon Tou Opilou epappodel kal pia oeIpd EVEPYEIMY HE ANWTEPO OKONO TOV MEPIOPICHO
Tou AgiToupyikoU KOOTOUG, evw €EeTalovTal kal a&lohoyouvTal KIVAOEIG NOU PMOPEI va anopEPOUV NEPAITEPW
OQEAN, ONWG N avabewpnon UPIOCTAUEVWV CUPPWVIOV HE CUVEPYATEG /NPOUNBeUTEG (AUENON TWV NICTWTIKWV
opiwv anod npopnBeuTeG kal augnon Tou XpOvou anonAnpwung).

Yno To NpioPa TWV avwTEPW YEYOVOTWV aAAG Kal dedopévou OTI N Aloiknon dev £xel AaBel kapia £vOeIgn OTI ol
Opdoeig nou €xel oxedidoel (kal nou avaAuovTtal avmTéPw) dev B8a oAokANPwWOOUV EMITUXWG, KTIYATAI OTI dev Ba
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avTigeTWNioEl BéuaTa xpnuaTodoTNONG Kal peucTOTNTAG Tou Opidou kal Tng ETaipeiag evrog Twv enopevov 12
HNvav.

>e kKaBe nepinTwon, n PnTpIikp OLYMPIA GROUP éxel deopeuTEl OTI Ba napéxel onoladnnoTe OIKOVOMIKNA 1 dAAn
UNooTAPIEN, OTNV NEPINTWON NOU KATAOTEI avaykaio, yia TiG dpaaTnploTnTeG TnG ETaipeiag kar Tou Opilou yia
TOUAGXIOTOV TOUG €MOKEVOUC 12 PRveG and TNV nUEPOUNVia ava@opdac TwV OIKOVOUIKOV KATAOTACEWY .

35.6. MoAITikéG ka1 31adikacieg diaxeipiong kepalaiou
01 oTdX0I Tou Opihou doov apopd aTn diaxeipion Tou kepahaiou €ival ol ENG:

= va diaopaliosl Tn duvaToTNTa TNG ETAIPIAC va GUVEXIOEI anpookonTa Tn dpaoTnpidTnTA TNnG (going concern)

=  va NapExel IKavomoinTikf anddoon OTouG WETOXOUG TIMOAOYWVTAG TIC UMNPECIEG avaloylkd HE TO KOOTOC Kal
@povTifovTag Tnv kepalaiakn diapBpwan,

*  va efao@aliosl Tn IATAPNON UYIMV SEIKTWV KEPaAiou.

O 'OpiAo¢ napakoAouBei To ke@dAaio oTn BAon Tou noocoU Twv 1Diwv KePalaiwyv, peiov Ta Taupeiaka d01abeaiya

KAl T TApelaka 100duvapa onwg auta aneikovifovral otnv Kataotaon Oikovopikig ©&ong. To ke@AAalo yia Tig

xpnoeig 2016 kar 2015 avaAveTal wg ENG:

MNood o€ € OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015
SUvoho Idiwv KepaAaiwv -8.235.731 -1.926.313 -236.747 6.504.437
Meiov: Tapeaka diabgoida kal
Tapeakd oodivaua -8.025.687 -8.655.097 -7.399.711 -8.354.885
Kepalaio -16.261.417 -10.581.409 -7.636.458 -1.850.448
SUvoho Idiwv Kepalaiwv -8.235.731 -1.926.313 -236.747 6.504.437
MAéov: Adveia 8.955.062 13.142.251 8.955.062 13.007.632
20voAo KEQaAdiwv 719.331 11.215.939 8.718.315 19.512.069
Kepdahaio npog ZUvoAo ; ) ) i
KepaAaiov 22,61 0,94 0,88 0,09

O 'Opihog opilel TO NOOO TOU KEPAAAIOU O OXEON ME TNV OUVOAIKN KepaAaiakn OiapBpwon, n.X. idla Kepdiaia Kai
XPNHATOOIKOVOUIKEC UMOXPEWOEIC XwPIiG va AauBavovTal unoyn Tuxov davela Pelwpevng faocpahionc. O ‘OuIhog diaxeipileTal
TNV Kepahaiakn diIapdpwaon Kai KAvel TIC NPOOAPHOYEC KATd To XpOVO Mou N OIKOVOMIKN KATAoTAon Kal Td XapakTnpIoTIKA
TOV KIVOUVOV TV UNapXOVTWV MEPIOUCIaKWV OToIXEiwv alalouv. Me otdxo Tn diatmipnon n Tnv npooapuoyn Tng
kealaiakng diapBpwongc, o ‘OMIAOG UNOpPEi va Npooapuoosl TO NO0O TwV NANPWTEWV HEPIOHATWY, VA EMIOTPEWYE! KEPAAAIO
OTOUG HETOXOUG, Va EKOWOEI HETOXIKO KEQPAAAIO I} VO PEUCTONOINCE NEPIOUTIAKA OTOIXEIA YIa va HEINOEl TOV dAVEITHO.

av kaBapd davelopd o ‘OpINOG opilel To OUVOAO TWV TOKOPOPWV OAVEIKWV UMOXPEWOEWV MeEIOV TO GUVOAO TwvV
dlaBeciywv Tou. Ta ouvolikG anacyoloUpeva kepdlaia unoAoyilovTal w¢ "Idia kepdahaia" nAéov Tov kaBapd daveiopo
onwg epgavifovtal otov 1goAoyiopo. TMa TG xproeig nou éwnav oTig 31/12/2016 kai 31/12/2015 avtioToixa ol
avapepopevol SeIKTEG gixav wg eEnG:

Nood os eup®d OMIAOZ RETAIL WORLD RETAIL WORLD
31/12/2016 31/12/2015 31/12/2016 31/12/2015

SUvoAo daveiopoU 8.955.062 13.142.251 8.955.062 13.007.632
Meiov: Tapgiaka diaBeoia Kal Tapeaka -8.025.687 -8.655.097 -7.399.711 -8.354.885
ioodUvapa

KaBapog daveiopog 929.375 4.487.154 1.555.351 4.652.747
2Uvoho Bl kepahakw anodidopEva -8.235.731 -1.926.313 -236.747 6.504.437
OTOUG HETOXOUG TNG HNTPIKIG

ZuvoAikG anacXoAoUpeva Kepalaia -7.306.355 2.560.842 1.318.604 11.157.184
ZUVTEAEOTNG HOXAEUONG -13% 175% 118% 429%
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36. FeyovoTa HETA TNV NHEPOMNVIA AVAPOPAG TWV OIKOVOHIK®OV KATACTACEMV
Aev UNAPXOUV HETAYEVECTEPA TWV OIKOVOUIK®MY KATAOTACEWV YEYOVOTd, TA onoid va agopouv &iTe Tov ‘OWINO €iTE TV
ETaipeia, oTa onoia emBAMeTal avapopa ano Ta Aiebvry MpoTuna XpnudaToolkovoiKng Avagpopdag (AMNXA).

Néa Kngioia, 24 Maptiou 2017

O NPOEAPOZ O AIEYOYNQN ZYMBOYAOZ TO MEAOZ A%

KAPAOQTAKHZ KQONZTANTINOZ
KAPATTANNHZ IQANNHZ KAAOIEPAKHX XPHXTOX A.AT. AH 105246
AAT AK 506029 A.AT. =316114

0 OIKONOMIKOS. AIEYOYNTHS O AIEYOYNTHZ AOIITXTHPIOY

AHMHTPIOY AGANAZIOX
A.AT. AZ 503931
AP.AAEIAZ 16447 A' TAZEQZ

MATKOYPAZ KQNZTANTINOZ
A.AT. AA 051078
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ZT. AIAAIKTYAKOZ TONOZ (WEBSITE) ANAPTHZHZ THZ XPHMATOOIKONOMIKHZ MAHPO®OPHZHZ

O1 £TN0IEC OIKOVOUIKEG KATAOTACEIC TNG ETaipiag, n €kBean eAéyxou Tou ave€aprtnTou NOpiou EAeyktn kai n ‘ExBeon
Alaxeipiong Tou AloiknTikoU SupBouliou yia Tn xpron nou €Ange Tnv 31" AekepPpiou 2016 éxouv avapTtnbei oTnv
nAekTpovikn dielBuvaon Tng ETaipeiac www. public.gr
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