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ANAKOINOTH

Kataydpiong oto T'evikd Epmopikd Mntpmo (I'.E.MH.), ctoyeiov g Etapeiog Iepropiopévng Evbovng pe mv enovopia
«MCARTHURGLEN EAAAY. MONOITPOXQITH ETAIPEIA NEPIOPIXMENHY EYOYNHX».

Tnv 21/08/2017 «xotoyopicOnkav oto Tevikd Eumopwd Mnipoo (ILE.MH.) 10 koatotépm otoyeia ¢ Etopeiog
[lepopiopévng  EvBovng pe mmv  emovopic MCARTHURGLEN EAAAY MONOIPOXQIIH ETAIPEIA
HEPIOPIZMENHX EY®YNHZ, 10 diakptticd titho MCARTHURGLEN HELLAS «ot apiBué TEMH 5634601000:

A) Me Kodwd Aplbpd Koatoyodpiong 1340697 ov eyxexpéveg omd tnv 18/05/2017 T'evikny Zuvvérevon tov Etaipov

OLKOVOLIKEG KATAGTAGELG e TIG OYETIKES ekBEnelg dmov amd v Keipevn vopobeoia amartovvral ya ) gprion 01/01/2016 €wg
31/12/2016.

B) Mg Kwdwd Apbpd Kataymdpiong 1340698 n and 18/05/2017 andeacn g ['evikng Zuvérevong tov Etaipov copemva pe
v omoia opictnray Yo Tov EAeyyo TV OIKOVOUK®V KaTtaoTdoewy g xpnons ord 01/01/2017 émg 31/12/2017:

o H ekeyktun etapeioc «PRICEWATERHOUSECOOPERS A.E.», Ap. TEMH 1520401000, pe apiBpd pntpmov
YOEA 113.

H yvnouwdmta tov mapdvtog propel va emPefoindei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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McArthurGlen Hellas M.ENE

"ExkBeon AlaxeipioTwv yia Tn Xprion 1rou éAnée 31 Aekepuppiou 2016
MNood ot € ‘000 (EKT6G ediv ava@EpeTal BIaPOPETIKE)

ETHZIA EKOEZH TQON AIAXEIPIZTQN
NG Etaupeiag McArthurGlen Hellas M.ENE
emi Twv OIKONOMIKQN KATAZTAIEQN
yia T Xprion mou éAnge 31 AekepBpiou 2016
Mpog v TaktikA Fevikn ZuvéAeuon Twv Etaipwy Tou éToug 2017

Kdpioi Eraipol,

Z0ppwva pe 10 ApBpo 22 Tou N.3190/55 kai TIG avagopés ato GpBpo 43q, map. 3 tou K.N.
2190/20, 6Twg TpOTTOTIOIONKE Kal IOXUEI PEXPI ORPEQPT, UTTORGAAOUNE Cuvnupéva TPOG £YKPION
TIG OIKOVOUIKEG KATAOTAOEIS TG eTaipeiag «McArthurGlen EAAGG Movotrpéowtn E.M.E.» (n
«ETaipeia») yia tnv xprion amé 01.01.2016 £wg 31.12.2016.

Ol OIKOVOUIKEG KATOOTAOEIS TNG €TAIPEIG £XOUV CuvTaxBei oUMQWvVA PE T Aigbvr) MpoéTuta
Xpnuarooikovopikrg Avagopdg (A.M.X.A)).

O Aiaxeipiog TnG ETaipeiag oag yvwpilel Ta Trapakdtw:

EMIZKOMHZH OIKONOMIKQN ANOTEAEZIMATQN

O kukhog epyaoiwv g Etaipeiag agopd é0oda amd v dlaxeipion kal avaTtuén EMTTOPIKWV
KATAOTNUATWY Kal QVEPXETAI yia TRV TpExouoa xprion ot € 8.586 xIA. évavt € 8.440 X\, OTIg
31.12.2015.

To ouvolo Tou evepynTikoU Tng ETaipeiag Slapopewdnke v 31/12/2016 o € 81.290 xIA. évavT €
84.891 xIA. omig 31.12.2015. Ta € 12.871 xIA. avTimrpooweUouv To KukAopopolv EvepynTiko, kai
ouykekpipéva Atraitioeig € 3.821 xIA., AvaBaAopeva Kéatn MicBwoewv € 496 XIA. kol Tapeiaka
AiaBEaiua € 8.554 xiA. Or Ymoxpewoeig g Etaipeiag avépyovrail og € 101.125 xIA. amd TIG OTTOIEG
006 € 51.967 xIA. apopd BpaxutrpoBeapeg YToxpewoeis.

Ta idia kepdAaia TG eTaipeiag eival apvnTIKG kal avépyovial o€ € -19.835 XIA. v 31.12.2016.
2Uppwva pe Ta TpoBAeTdpeva oTo dpBpo 45 Tou N.3190/1995, n Etaipeia rpoTiBetal va AGBer 6Aa
Ta aTapAiTNTA HETPA YIa va BEATIWOEI TNV KEQAAQIOKT TS didpOpwan.

To TeNiK6 KaBapd amotéAeoua xpriong, eival Znuiég € 2.174 xIA. évavn nuitv € 2.329 XIA. OTIG
31.12.2015.

O ouvohikdg davelopég tng Etaipeiog peiwbnke 1o 2016 katd € 399 xIA. Ko dlapopewenke ot
€ 96.385 XIA. o176 € 96.784 XIA. T0 2015. O KaBAPAG BAVEICHOS WEIWBNKE £TTioNC KATA € 1.417 XIA.

O kaBapog davelopog g etaipeiag oTig 31.12.2016 kar 31.12.2015 ameikovileTal TopaKaTw:

31/12/2016 31/12/2015

BpaxumpbéBeopog davelopds (Znuciwon 18) 48.243 2.611
MakpoTrpdBeapog davelopdg (Enueiwon 18) 48.142 94.173
Z0voAo daveiwv 96.385 96.784
Meiov: Tapeiakd SiaBéoipa kal 1IcodUvapa (Znueiwon 15) 1.111 401

Agopeupéveg katabéoeig (Note 16) 7.443 7.135
KaBapo6g daveiopog 87.831 89.247
Z0OVOAO 18iwv KeQaAdiwy (19.835) (17.662)
LUvOAIKdG atraoXoAoUpeva KeQGAaia 67.996 71.586
ZuvreAeo TG HOXAEUONG 129% 125%



McArthurGlen Hellas M.ENE

‘Ex@eon AlaxeipioTwy yia TN Xpron mou éAnée 31 AekepBpiou 2016
Mood e € ‘000 (EkTog edv avaépeTal SIaPOPETIKA)

H eg€MEN opiopévy BaciKWV XPNHATOOIKOVOUIKWV SEIKTWV TG ETaIpEiag £XEl wG EAC:

A) ApiBpodeikTeg
AmrodoTikoTnTaC

2016 2015
ATrodoTIKOTNTa KaBapd ATI'O'TE)\éCLJGTG 977 -1.924
Emevdedupéviv = TTPO YOpwWv -1,20% ' -2,27%
KegaAaiwy ZU0voho EvepynrtikoU 81.290 84.891
B) Ap1BuodeikTeg
PeuoTtéTnTag
2016 2015
Agiktng KukAogopouv Evepynriké  12.871 11.790
KukAogopiakrig = Bpaxutrp60eapeg 0,2 1,7
PeuaTéTnTaC YTToXpEWTEIC 51.967 7.020
') Ap1BpodeikTeg BiIapOpWOING KEPaAdiwv
2016 2015
AgikTNG XUVOAIKNG ZuvoAo Aavelokwy 06.385 96.784
Aaveiakng = YTTOXPEWTEWV ' -4.9 ) 55
EmBdpuvong 1010 KepdAaia -19.835 -17.662
1510 Kegdhaia 1510 KepdAaia -19.835 -17.662
= ‘ i - 9 - . 9
TTPOC SUVOAIKG Z0voho [5iwv Kepahaiuwv 81.290 24,40% 84.891 20,80%
Kal YITOXPEWOEWV
A) Ap1BpodeikTeg
SpaoTnpidTNTAG
2016 2015
KukAo@opiakr MwARoEIC 8.586 8.440
Taxutnra = 0,1 - 0,1
EvepynTikoU 2UvoAo Evepynrikol 81.290 84.891

AIAXEIPIZH KINAYNQN

H Etaipeia ektiBeran og iGpopoug XpNUATOOIKOVOUIKOUG KIVBUVOUG OTrwG, EVBEIKTIKG, KIVOUVOUC
ayopdg (HeTAOBOAEG 0e OUVAAAAYUATIKEG I0OTIMIEG, KIVOUVO TOHEIOKWY POWV Kal KivBuvo UAoyng
agiag amd peTaBoAég emToKiwY kal KiVOUVO TIHWV), TIOTWTIKS KivEUVO Kai KivBUVO PEUCTOTNTAC.

H Siaxeipion kivBuvwy trapakoAouBeital atré Tnv dioiknon g ETaipeiog kar SIOMOPPIVETAI OTA
TAQicIa, odnyiwy, KATEUBUVOEWV KAl KAVOVWY EYKEKPILEVWY aTrd T Aioiknon.

A) ZuvaAhayparikég Kivduvog: H Etaipeia Sev utrokeital oe ouvaAAaypaTikd kivauvo agol Sev
€Xel onUavTiKéG ouvallayég oe Eéva vopiopara.

B) Kivduvog Tapelakwy powv kail Kivduvog geuAoyng agiag Adyw HETABOAAS TWV ETTITOKIWV:
H ékBeon g ETaipeiag oTov kivbuvo elAoyng agiag Adyw SIOKUPAVOEWY OTA ETTITAKIA TTPOEPXKETA
oo TPaTEQIKA SAvela pe otabepd emTokia. H ETaipeia TapakoAouBei SIOpKWS TiG TACEIC TwV
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‘ExBeon Alaxeipiotwv yia T XpRon mou £éAnée 31 AskepBpiou 2016
Mood oe € '000 (ETOG £dv avapépeTal BIapopeTIKd)

emIToKiWY KaBWg Kal T SIdpKela kal T @UCN TWY XPNUATODOTIKWY avaykwy Tng. Etriong, n
Etaipeia mpogPn ot olvaywn evég cupBoAaiou aviaAayig emrokiwv oTic 9 Maptiou 2012,
HEILVOVTAG TNV €KBECN TNG OTOV KIVOUVO TOUEIOKWV POWV.

) Motwrikdg kivduvog: H Etaipeia agioAoyei dIApKWG TV TIOTOANTITIK 1kQveTNTO TWV
TTEAQTWY TNG KOBWG Kol Ta MEYIOTA EMITPETITA Opia TioTwaong. H ETaipeia TpoaTraBei pe dlaoTropd
o€ TTANBOG TTEAATWV Kal Ay eyyUAOEwWY va TTEPIOPIZEl TOUG KIVEUVOUC.

A) Kivduvog Peuotdétntag: H peuctétta ng ETaipeiog TapakoAouBeital amd Aloiknon oe
TOKTA Xpovikd Siaotiuara. a1 diaxeipion Tou KIvBUVoU peuaTdTNTAG, N Aloiknon Tng Etaipeiag
MEPIUVA YIa TNV UTTapEn SiaBeoipwy yia TNV KEAUWN TWV avayKwy Tne.

H Etaipeia €xel AdBel 6Aa ta atrapaitnta PETPA YIO TRV QVTIUETWITION KAl TOV TTEPIOPICUO TWV
XPNHATOOIKOVOUIKWY KIVEUVWY 6TTWG ToV TNICTWTIKG KivBUVO Kal ToV KivEuvo peuaTdTnTac.

NMPOXQMNIKO
H Eraipeia dev amacxoholoe Tpoowikd katd v 31 AekepBpiou 2016 kai 31 AskeuBpiou 2015.

YNOKATAZTHMATA
H Ertoipeia dev dIaBETel UTTOKATAOTAMATA KOTA TNV NUEPOMNVIA CUVTOENG TWV OIKOVOUIKV
KATAOTACEWV.

NMPOBAEMOMENH EZEAIZH THX ETAIPEIAZ

Karémv autwy kai €xovtag umown Tig IBIITEPOTNTEG TOU KAGDOU, TOV avTAyWwVIOHS KAl TIC
OUVBHKeS TO0O TNG EAANVIKNG ayopdg 600V Kai QUTHG ToU eEWTEPIKOU, Bewpolpe 6T N Eraipeia
TOPA TNV YEVIKOTEPN OIKOVOUIKA GUYKUPIa KIVIBNKE OF IKAVOTTOINTIKA £TTTTEda, OTTWS QaiveTal KAl
aTmo TA AVWTEPW, EUEATTIOTOUHE B O€ OUYKPATNON €4V OXI Gvodo Tou KUKAOU EPYATIIV NG Kal
BeATiwon Twv atroteAecudTwY 600V agopd oTnV TPORAETTOUEVN TTopeia TS ETaipiog.

METAFENEZTEPA TEFONOTA

O1 davelakeg uToxpewoels Tng Etaipeiag katd tnv 31 AekepBpiou 2016 Arav AngimrpdBeopeg oTIg
2 Mapriou 2017. Tnv 1" Maptiou 2017 n Etaipeio utréypawe oup@uvia pe Tig daveioTpleg
TPATTECES YIa TNV TTapdTaon TG Savelakig CUMQWVIOS wg Ti¢ 2 ZetrtepuBpiou 2017. H dtoiknon g
Eraipeiag eival oe diampaypdreucn yia Ty utroypa@ri vEag HOKPOTTPOBEcHNG oUMBACNS YIa TV
avaxpnuarodotnon Tou daveiou ™g. Me Bdon Tnv Tropeia Twy SIATTPAYUATEVCEWY WS TAREPT, n
droiknon ekTIUG 6T N véa oUpBaon Ba uTroypagei eyKaipwg pe euvoikoUg dpoug yia Thv Etaipeia.
Agv uTrdpxouv GAAQ ONUAVTIKA YEYOVOTA WETA TNV NUEPOMNVIO KATAPTIONS Twv OIKOVOUIKWV
KATAOTACEWV.

AuTd gival ue Aiya Adyia Ta TETPAYHEV KAl TO OTTOTEAEOHATA TNG SWEEKAUNVNS ETAIPIKAG xpnong
kar TapakaAoUpe va Ta eykpiveTe padi pe Tov looAoyiopd g 31n¢ AekepBpiou 2016 kai
OUYXPOVWG va oTTaAAGEETE TOUG AIXEIPIOTEG aTTd KABE €UBUVN Yid TV XPrioN auTh.

ABrva, 8 Maptiou 2017
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‘Ex0eon Avetapmrov Oprwtod Eieykt) Aoyiom

IIpog tov etaipo g Etanpeiag «McArthurGlen Hellas Movospdownn E.ILE»
‘Ex0eom EAgyyov eni twv Xpnuatoowovopkav Kataotaoewv

EAéyEape Tig ouvnppéveg xpnuatoowovopkég kataotaoeig g Etapeiag «McArthurGlen EAAAS,
Movonpoownn E.ILE» (Etaipeia), ot ontoieg amotedodvian and Ty katdotaon xpn MOATOOTKOVOUIKTG
Beong tng 31ng AekepPpiov 2016, Tig kKaTaCTACEIG GUVOAKOD e1008HUATOC, pETABOAGY 1BiwV
KEPaAQi®V KAl TAPEIAK®Y POGV TG XPIoE®S TToL EANEe TNV nuepopunvia avtr), kadig kat nepiAnyn
ONUAVTIK®V AOYLOTIKGV apX®v kat nefodwv kat Aoutég eneEnynuatikég mAnpogopiec.

EvOdvn g Aroiknong yia tig Xpnuatoowovomkég Karaordoeie

H 8ioiknon &xet v evbivn yia v katdption ko eDAoyn apovoiacn avtew v
XPNHATOOIKOVOUIKGV KATAOTACE®V GUHPwVA pe Ta Atebvii ITpdtuma Xpnuatooikovopkig Avagopdg,
Omeg avtd xovv vioBe Bel and v Evpwnaikn Eveo, 67og kat yia eketveg TG e00Tepikég SukAibeg,
nov n Sroiknon kabopier wg anapaitnteg, Gote va kabiotatar Suvat n katdption
XPHATOOIKOVOUIKGV KATAOTACE®V aralaypgvev amd ovoladn avakpifeia, mov ogeiletan gite oe
amna eite oe Adboc.

EvObvn tov EAeykti

H 8w pag evbdvn eivan va expploovpe yvoun et autov Tov XpniatoolkovouK®Y KATAGTAGEWY ue
Baon tov éXeyxd pag. Aevepyfoape tov EAeyxd pag chpewva pe ta Aedvi) Ipdtuma EAgyyov, mtov
gxovv evoopatwdel omv EMnvikr) NopoBeoia (PEK/B' /2848/23.10.2012). Ta npdtuma avtd
QIAITOVY VA GUHHOPPWVOHACTE pie Kavoveg Seoviohoylag, kabog kot va oxediaovpe kal Sievepyodue
TOV £AEYXO [IE OKOTO TNV ATOKTNOT) £VAOYNG BIA0PANIONG V1O TO £V O1 XPN LATOOIKOVOIKES
KATAoTAoelg eivan anadaypéveg amo ovotwdn avakpipera.

O éeyyog mephapPaver m Sievépyera Sladikactdv yia v amdkon eAeykTikdmv tekpnplov, oYeuxd
[L€ TA TOOA KA TIG YVWOTONOU|OELS ULIS XPIHULOVIKOVOLIKEG KATAoTdoeIe. Ot emtheyopeveg
dadwaoieg Baoifovtal oty kpion Tov eheykt mepapfavopévng g exTipNong TV KvShvev
0vo1wBoug avakpifeag Twv XpPNUATOOIKOVOK®VY KATAOTAGE®V, oL ogeiletal eite oe andm eite oe
Aabog. Katd ) Sievépyeia autov tov extipioemv kivBhvov, o eheyktilg eEetdlel i E0WTEPIKEG
BucAiBeg mov oxetifovrat pe TV KatdpTion kKai edAOYN TAPOLCIAGT TWV XPT| HATOOIKOVOUTKMY
KATAOTACEDV TG ETALPEING, UE OKOTO TO OXeB1A0UO EAeYKTIKGY S1081KAGIOV KATIMMNAGY yia g
TEPIOTACELS, AANA OX1 [IE OKOTIO TNV EKPPACT] YVOUNG ETTL TG ATTOTEAETUATIKOTI TAG TV E0WTEPTKOV
SukiSwv g etaupeiag. O Eheyxog meprauPavet erndong v a1oAdynon g KATaAnAGTHTAg Twv
AoyroTikav apx®v kat pedoswv ov XpnoonouiBnkay kat Tov EVAOYOV TwV EKTIUTOE®Y OV gyvav
and m dioiknon, kabmg kar a&10AdYNon NG CUVOAIKTG TAPOLGLAOTIC TV XPTIATOOIKOVOLIKGVY
KATAOTACEWY.

IMotedovpe 6T TA EAEYKTIKA TEKUTPLAL TIOL EXOVHE GUYKEVIPAOOEL eival emapki] kot katdhAnia ya m
BepeAiwon g eAeykukig pag yvoung.

HPAIXTOYQTEPXAOYZKOYIIEPE Avwvoun Eheyktiki) Etaipeia, Aewg. Knguoiag 268, 15232 Xaravpt
TnA:+30 210 6874400, Pak:+30 210 6874444, www.pwe.gr

E6vixng Avtioraons 17, 55134 Oeaoaovixn, Tnh: +30 2310 488880 Pak: +30 2310 459487
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Baon ywa I'voun pe Emeoialn

ATtd Tov £Aeyyo pag mpokue 6T 01 Popoloyikeg vmoxpewoelg g Etaplag Sev gxovv gketaotel anod
TIG POPOAOYIKES APXES VIO TIG XPIOEIG aTtd 2010 £6G 2012. g £K TOVTOV TA POPOAOYIKA anmoteAéopata
WV Xpnoewv autev Sev €xovv kataotel opiotikd. H Etaipia Sev éxer mpoPei oe gxTipnon Twv
npoodetwv PopwV kol TV TpocavEiioemy mov mBAVOY KATAAOYIOTOVY OF PEAAOVTIKD POporoYIKD
gAeyxo kai Sev £xel oxnuatiosr oxenikn TpOBAeyn yia avth Ty evexopevn LIIOXPEWOT). ATIO TOV EASYXO
uag, 8ev éxovpe anoxtioel ebhoyn Slaopahion oxeTka pe TV exTipnon Tov MPoug g PO BAeyng mov
TUXOV amarteital.

I'voun pe Empoialn

Kata m yveun pag, ektog amd g mbavég emmtdoelg Tov BEuaTog mov pvipovedetan oYV
napaypago “Baon yia I'voun e Em@Aagn”, ol ouvhupéveg XpnUaTtootkovopikee KaTaoTAoelg
mapovotadovy ebAoYa, and kabe ovorOEN dmoyn, Ty owovopkt 82om g Etapeiag «McArthurGlen
Hellas Movonpoowmn EJLE»  katd v 31n AekepPpiov 2016, Xpnuatootkovopki Tng enidoon kat
TG TAHEIAKEG TNG POES Yia T XpTion 7ov EAnEe TNV nuepopnvia auth oOp@wva pe ta Aedvi IIpédTuma
Xpnuaroowovopikng Avagopag, 6twg avtd xovv vioBetnBet and mv Evpwmaixr ‘Evwon.

'Epg@aon Oépatog

Xopig va Sratunevovpe em@UAAEN 0T YVOUN Hag, EPIOTOVUE TV IPOCOYT 0g OThV OTuEiwoN 2.1
T@V XPTMATOOKOVOUIKGOV KATAGTAOEWY, 1) OT01a AvaPEPEL OTL 0TIG 31/12/2016, T0 GHVOAO TG aflag
v BpaxvrpdBeopwv viioxpemoewv g Etapeiag vrepPaiver tn ouvor afia tov KUKAOPOPOUVTHV
TEPIOVOLAKGV THG TTOIXElWY, pE amotéAeopa va VapyeL N MBavoTTa va pv eivat oe 6eon va
QTOTAN POGEL PEPOG TV CLUPATIKGV TG LTOXPEMOEWY KaBdg o1 Savetakss vmoxpenoeig g Etaipiag
TLPOG TIG TOTOTPIEG TpduTedeg eixav kataotel Bpaxunpdbeopneg obuPwva pe TV TTPOYPAUUATITUEVT
arosAn pwpr oTg 2/3/2016. Tnv 11 Maptiov 2017 n Etaipeia vdypaye cvpgaovia pe tig Savelotpieg
Tpanedeg mapateivovag  Saveiaxh ovupwviag wg Tig 2/9/2017. Emmpdodera, OTWG avagepeTal
0TI TAPAYPAPO 3 TWV AAADY VOLIKGV KAl KAVOVICTIKGV QTATOEDV TO OUVOAO TV 18imV KeParaiwy
g Etaipeiag elvar apvnmikd kar ouveneg ouvpéyouvv ot poinodioeig epapuoyhg Tov apfpon 45 Tov
N. 3190/1955. Ot tapanave ovvdikeg viodnAmvouy Ty dtapEn ovowdovg afefardtntag ov pmopel
va eyeiper onpavri apgiPolia yia my wavomta g Etapeiag va ouveyioet SpaommoTTa ™G,
‘Onwg avaivtikdTepa meptypagetan 0ty onpeiwon 2.1 n Etapeia Bpioketat oe Sampaypatedoeig yia
MV avaxpnpatodoTnon tov vProTauevov Tpanedikod Savelopo kat mapdMnia ot pEroxot £xovv
emPeParwoet mv mpoBeon Tovg yia TV ouvEXIoN TG XPNUATOSOTIKAS LOOTHPIENS KAt yia v Afyn
OAWV TOV ATapaiTNTOV PETPWV.
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'Ex0eon exi AAwv Nopnkev kat Kavoviotik®@v Anantijoenv

Aapfavovrag vdwn om 1) Srotknon éxet ty evBivn yia v kardption g ‘Exbeong Mayeiprong twv
Awyerplotav, kat' epappoy v Statdewy e tapaypapov 5 tov apBpov 2 (uépog B) Tou N.
4336/2015, onueiwvovpe o1t

1)  Katd m yvaun pag n 'ExBeon Awayeipiong tov Alayeipiotav éxel kataptiodel oVpPWVA pe g
10X00V0EG VopIKEG amarTroelg Tov apbpov 43a tov Kw8.N. 2190/1920 kot 10 mepiexdpevo avtig
AVTOTOIXE PE TIG OUVNUUEVEG XPTIHATOOIKOVOUIKEG KATAOTAOEIG TG Xpliong mov &Ange mv
31/12/2016.

2) Me faon m yvwon mov anoktioaue katd o EAeyyo pag, yia v Etapeia «McArthurGlen Hellas
Movonpéowmn E.ILE» kat to tepipadrov mg, Sev éxovpe eviomioer ovoihderg avaxpifeieg otV
'ExBeon Awayeipiong tov Alayeipiotov.

3)  AOY® TOV OUCOWPEVUEV®V {NUIGV TO GUVOAO TwV 1810V KePaAaiwy Tng Etapeiag eivan apvnuikd
KOl OUVETIQG GUVTPEXOLY O TPoiinobEaelg epappoyng tov apbpov 45 tov N. 3190/1955.

pwc

IIpaioyovmtepyaouvgKolmepg AOWva, 23 Mdiov 2017
Avwvoun EAeykuikn Etapeia O OPKQTOZ EAEI‘KTH};A/OI‘IZTHZ
A. Kngoiag 268, Xaravpt o

AM XOEA 113

Wzpfic Sovppmng
AM XOEA 16891
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McArthurGlen Hellas M.ENE
Etiioieg Oikovopikég Kataotdoeig oup@wva pe Ta Aigvi MpodTuma

XpnUaTOOIKOVOUIKIG Avagopdg yia T Xprion mou éAnge 31 Askepfpiou 2016
MNood ot € '000 (EkT66 £dv avagpépeTal SIaQOoPETIKA)

KATAZTAZH LYNOAIKOY EIZOAHMATOZX

1/1/2016 - 1/1/2015 -

INHEIWOEIG 31/12/2016 31/12/2015

MwAnosig 5 8.586 8.440
Apeoa Aeitoupyikd £§oda 6 -2.996 -3.679
Aoitrd £€00a - kaBapd 7 -2.285 -2.348
ATtroteAéopara eKMETAAAEUONG 3.305 2.413
XpnUATOOIKOVOUIKA £€08a 8 -4.466 -4.879
Xpnuaroolkovopikd €0oda 8 185 542
Xpnparoolkovouikd £§oda - kalapd -4.282 -4.337
Znyigg wpo popwv -977 -1.924
Popog e1008ApATOG 9 -1.197 -405
KaBapég {nuieg xpriong -2.174 -2.329
Aoird cuvoAikd £écoda 0 0
ZUYKeVTPWTIKEG OUVOAIKEG {npieg Xpriong -2.174 -2.329

O1 onueiwoeig oTig oehideg 11 Ewg 38 aTOTEAOUV QVATTOOTIAGTO PEPOG AUTWV TWV OIKOVOUIKWV

KOTOAOTAOEWV.



McArthurGlen Hellas M.EINE
Etiioieg Oikovopikég KataoTdoelg opgwva pe Ta Aiebvi NpdTuta
XpnparooikovouikAg Avagopdg yia Tn Xprion rou éAnée 31 Aekepuppiov 2016

MNooa ot € '000 (EkTog edv avagépeTal SIAQOPETIKA)

KATAZTAZH OIKONOMIKHX ©EZHZ

ENEPIrHTIKO

Mn KukAo@opoUv evepynTIKO
EmevduTika akivnra

MpoBAewn Atropciwang Mayiwv
Evowpara mdyia mepiouoiakd otoixeio
AvaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG
AvaBaAAdueva KOOTN HICOWOEWY
NOITTEG aTTaITAOEIG

KukAo@opouv evepynTiko
MeAGTEG Ko AOITTEG ATTQITAOEIG
AvaBaAlAdpueva KO6OTN HICBWOEWY
Aeopeupéveg KaTabéaeig

Tapeiakd diabéaipa kar iIcoduvaua

ZOVOAO evEPYNTIKOU

IAIA KEQAAAIA

‘1810 KEPAAaIa aTodIBoPEVA OTOUG
HETOXOUG

ETaipiké kepdAaio

AtroteAéoparta €ig vEov

ZUvolo 1I5iwv Ke@aAdaiwv

YNOXPEQZEIX

MoKpoTrpOBEoUEG UTTOXPEWTEIG
MpounBeuTEG KO AOITTEG UTTOXPEWCEIG
Adveia

Mapaywya XpnuaToOIKOVOUIKG OTOIXEI

Bpaxutrp68eoueg UTTOXPEWOTEIG
MpounBeuTéEG Ko AOITTEG UTTOXPEWOEIS
Adveia

Mapdywya XpnUaTOOIKOVOUIKA OTOIXEIO

ZUVOAO UTTOXPEWTEWV
Z0voAo 15iwv KEQaAdiwyV Kal
UTTOXPEWOEWV

Notes

10
11
11
12
14
13

13
14
16
15

17

20

18, 21

19

20
18
19

31/12/2016 31/12/2015
63.435 65.218
-477 0
608 278
633 1.828
2.192 2.529
2.029 3.248
68.419 73.101
3.821 3.776
496 478
7.443 7.135
1.111 401
12.871 11.790
81.290 84.891
18 18
-19.854 -17.680
-19.835 -17.662
1.017 1.237
48.142 94.173
0 123
49.158 95.533
3.692 3.901
48.243 2.611
132 508
51.967 7.020
101.125 102.553
81.290 84.891

O1 onpeiwoeig oTig oehideg 11 éwg 38 amoTeAoUv QVATTOOTIACTO PHEPOS QUTWV TWV OIKOVOMIKWV

KATAOTACEWV.



McArthurGlen Hellas M.ENE
Etioieg Oikovopikég KaraoTdoelig oUp@wva pe Ta Aigbviy Mpétuma

XpnpaTtoolkovopikng Avagopdg yia Tn Xprion mrou éAnge 31 AekeuBpiov 2016
MNood oc € '000 (EKT6G edv avapépeTal BIOPOPETIKA)

KATAXZTAZH METABOAQN IAION KEDAAAIQN

1 lavouapiou 2015

KaBapég gnieg xpriong

Aoird ouvoAikd £égoda xprions ( kadapd,
METE a1Td POPOUG)

ZUYKEVTPWTIKEG OUVOMIKEG Tnpieg
Xpnong

31 Aekepppiou 2015

1 lavouapiov 2016

KaBapég Inuieg xpriong

Noitd ouvoAikd ¢ooda xpriong ( kabapd,
HETA a1Td POPOUG)

ZUYKEVTPWTIKEG OUVOMIKEG {nuieg
Xpnong

31 Aekepppiou 2016

ETaipiké AmoreAéopara Zgvolo I5iwv
KegdAaio Eig Néov KegaAaiwv
18 -15.351 -15.333

0 -2.329 -2.329

0 0 0

0 -2.329 -2.329

18 -17.680 -17.662

18 -17.680 -17.662

0 -2.174 2174

0 0 0

0 -2174 -2.174

18 -19.853 -19.836

O1 onpeiwaoeig otig oeAideg 11 £wg 38 amoteAolv aVATTOOTIACTO PEPOS QUTWIV TWV OIKOVOUIKWV

KATAOTACEWV.
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McArthurGlen Hellas M.EME
Etiioieg Oikovopikég KataoTdoelg oUppwva pe Ta Aigdviy MpéTumma

Xpnparooikovopikrig Avagopdg yia Tn Xprion mou éAne 31 Aekeuppiou 2016
Mood ot € '000 (EkT6¢ edv avapépetal SI0POPETIKA)

KATAZTAZH TAMEIAKQN POQN

Inpaiwoeig 31/12/2016

Znpieg TPo eopwv

MNAéov/ peiov Tpooapuoyég yia:

ATTOOBECEIG EVOWMNATWY TTAYiWVY TTEPIOUTIAKWY OTOIXEIWV 7,11
ATTOOBECEIG ETTEVOUTIKWV OKIVATWY 7,10
AtrooBéoeis avaBaAlopevou KOOTOUC HITBWOEWV 5
MpoBAéyeig amopeiwong Mayiwv 11
MpoPAtyeig ETio@aiwv ATraiThoswy ' 6
‘E¢oda ToKwv 8

MetafoAég kepaAdiou Kivnong:

(AGgnon)/ peiwon aTTaITHOEWY

Meiwon/ (at€non) SeoueUpévwY KATABETEWY
AUENOTN UTTOXPEWTEWY

KaBapég rapgiakég poég améd AEITOUpYIKEG
SpaoTnpidTnTES

Tapglakég poég arrd XpnpaTodoTikég SPaocTNPIOTNTES

Mapoxn KIVATPWYV AEITOUPYIKWY MICBWOEWY

Etrevdutikd akivnra (TrpooBrkec) 10
Tékor TTou TTANpWenkav

KaBapég Tapeiakég poég amrd emevBUTIKEG

dpaoTnpidTNTEG

Tapeiakég poég amd XpnuarodoTikéG SpAoTNPIOTNTES
KataBoAn kepaAaiou davéiwy

Xpnuartoolkovouikd £€o0da

KaBapég rapelakég poég amrd XpnHATOBOTIKEG
SpaocTnpioTNTEG

KaBapn adfnon ota Tapeiokda Sia0éoipa Kai
10080vapua
Tapeiakd diabioiya kal IcodUvapa oTnv apxr TS

xpnong

Tapelakda diadéoipa kai 1I008Uvapa oTo TEAOG TNG XProng

1112016 - 1/1/2015 -
3111212015
-977 -1.924
117 75
1.784 1.784
494 456
477
425 1.014
4.282 4.337
6.602 5.742
-130 -10
308 254
-395 811
217 1.055
6.385 6.797
174 -267
-1 -16
-2.871 -3.128
-3.046 -3.411
-2.589 -3.734
-40 -40
-2.629 -3.774
710 -388
401 789
1.111 401

O1 onueiwoelg oTig oehideg 11 wg 38 aTOTEAOUV QVATTOOTTACTO WEPOS QUTWV TWV OIKOVOUIKGV

KATAOTACEWV.
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McArthurGlen Hellas M.ENE
Etiioieg Oikovopikég KaraoTdoeig oop@wva pe Ta Aigvi NpdTuma

Xpnuarooikovopikig Avagopdg yia T Xprion mou éAnge 31 Aekepppiov 2016
MNooa ot € '000 (ExTdg edv avapépeTal SIAPOPETIKA)

ZNHEIWOEIG ETTI TWV OIKOVOHIKWYV KOTOOTACEWY
1. Tevikég TTAnpopopieg
1.1. Xwpa idpuong

H McArthurGlen Hellas M.ENE (n «Etaipeia») 15puBnke amig 2 Mapriou Tou 2004 ornv EAAGSa
utrd TN vopikr) pop@n Tng Movompéowtng Etaipeiag Mepiopiopévng EuBivng. H édpa Tng
eTaipeiog ivan otn B€on Muahou, 19004 Zmdra otnv EAAGSa.

O1 TapoUoES OIKOVOUIKEG KATAOTACEIG £XOUV €YKPIBEl TTPOG BnuoTiceucn améd Toug BlaxeipioTég
oTig 8 Maprtiou 2017 kai TehoUv uTTé TV £ykpion TG TaKTIKAG MevikAg ZuvéAeuonc.

1.2. Kipia SpactnpioTnra

H kUpia dpaocmpidétnTa Tng Etaipeiag ivar n Siaxeipion kai n avamTugn veg epTropikol KEVTPOU
ToU Bpioketar otnv ABriva otnv EAAGSa. H Etaipeia Sev eixe epyagdpevoug otig 31 AekepBpiou
2015 xan nig 31 AekepBpiou 2016. H Bioiknon Tng £TaIPEING Eival TTPOCWTTIKG TWV HETOXWV.

1.3. O avTiKTUTIOg TNG TPEXOUCUG EUPWTTAIKAG XPNHATOTIOTWTIKAS KOl OIKOVOMIKAG
Kpiong

MakpOOIKOVOHIKG Kol XpnuaTooikovouikéd MepifdAAov

O1 egehi€eig ou é€xouv AdBer xwpa To 2016, KaBWG Kal o €BvIKEG kai DleBveic ouldnTROEIC
ava@OpPIKA UE TOUG OPOUG TOU TTPOYPAUHOTOG XPrHaTodotnong otnv EAAGSa éxouv odnyroel ot
€va 00TaBEG PAKPOOIKOVOUIKG Kal XPNUATOTTIIOTWTIKG TEPIBAANOV 0T Xwpa. H emoTpo@r omy
olkovopIKfy oTaBepbTNTa £§apTaTal OE peydAo BaBPd ammd TIG EVEPYEIEG KAl TIC ATTOQPAOEIC TWV
TOTTIKWV Kai SIEBVWOV opyaviopwy. AvegdpTnTa ammd Ta TapaTrdvw Kal SESoHEVNG TS QUG TwV
epyaciwv Tng Etaipeiag kai Tnv oikovopikr) Béan Tng, TUXOv apvnTIKEG £EENIEEIC DEV QvAPEVETAN va
ETTNPEATOUY GNUAVTIKA TNV AeiToupyia Tng ETaipeiag. MapoAa autd n Aioiknon ekTiuG I0pkwe Ty
katdoTaon kai Tig OAvEG WEANOVTIKEG ETITTTWOEIS NG, TIPOKEINEVOU va BIaoPaNioel O
avahapBdvovrai 6Aeg oI atrapaitnTeg EVEPyeIEG Kal TTPWTOROUAIEG yIa TNV EAGXICTOTTOINGN TUXOV
EMTTWOEWV OTI§ dpacTnpIdTNTES TNG ETaupeiog.

2. XZ0voyn onUavTIKWV AOYICTIKWYV TTOAITIK(WV

2.1.MNMAaic10 KATAPTIONG TWV OIKOVOUIKWYV KOTAGTACEWV

Or ouvnNupEVEG OIKOVOUIKEG KATAOTAOEIG €XOUuV OUVTOXOEi oUuQwva pe Ta Aibvr MpodtuTra
Xpnuarooikovouikig Avagopds (AMXA) kai Tig Alepunveieg NG EMITPOTAG AIEPUNVEIDV TwV
AigBviyv MpotUTrwv XpnuatooikovouiKrg Avagopdg, OTwg £xouv uloBeTnBei atré Thv Eupwraik
‘Evwon kai mapoucidfouv v oikovopikry BECn, TNV KATdoTaon ouvolikoU €IG0BAMATOG, TV
kataoTaon peTaBoAwv 1Biwv KeQaAdiwy Kal TNV KATACTAON TAUEIOKWY Powv BAoEl ThG apXAg TS
ouvexigopevng dpacTnpidTNTAC.
O1 0IKOVOUIKEG KATAOTAOEIG £XOUV OUVTAXBEi Pe BGON TNV OPXK TOU IGTOPIKOU KGGTOUC, EKTOC OTTO
TQ XPNMATOOIKOVOUIKA OTOIXEid Ot €UAoyn agia PECW OTTOTEAEOUATWY KAl T TTapAywyd
XPNHUATOOIKOVOUIKG GTOIXEIX, Ta oTroia £Xouv atroTiunBei otnv eUAoyn aia Toug.
H olvragn Twv oIKoVOpIKWY KaTaoTdoewv oUu@wva e Ta AMXA atraitei Tn Xpron OpIoHEVWY
ONMAVTIKWY AOYIOTIKWYV EKTIMACEWV KAl TNV doknon kpiong amd 1 Aloiknon o diadikacia
EQUPUOYAG TWV AOYIOTIKWV GPXWV TTOU E€XOUV UIOBETNOBEL. Aev UTIApXAV TEPIOXEG KATG ThV
TpéXouoa TrEPiodo TTou va amaiToUv onuavTiké Babuo6 kpiong fi TToAutrAokéTNTag. O TouEgic dTToU
opiouéveS UTTOBETEIG Kall EKTIMAOEIG SlevepyrBnkav avaAlovTal oTn Znusiwon 4.
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McArthurGlen Hellas M.ENE
Etioieg Oikovopikég KaraoTaoeig cupewva ge Ta Aigbvi NMpértuma

Xpnuatooikovopikng Avagopdg yia T Xprion mrou éAne 31 Aekepppiou 2016
MNood ot € '000 (EkTd¢ edv avagépeTal BIOQOPETIKA)

Omwg onuebONKe TTaPATTAVW OI OIKOVOUIKEG KOATAOTACEIS yia T Xprion mou éAnge omic 31
AekepBpiou 2016 £xouv ouvtaxBei Baoel TNG apxng TNG ouvexIgopevng dpaoTtnpidtntag. Me Bdon
Ta KaTd AMXA oroixeia, n kaBapry 8éon Tng Etaipeiag eivar apvnrikr omig 31 AskepBpiou 2016.
EmimAéov, o1 Savelakég umoxpewoelg g Etaipeiag katd v 31 AekepBpiou 2016 Arav
AngimpoBeoueg otig 2 Maptiou 2017. Tnv 1" Maptiou 2017 n ETaipeia utréypaye cup@wvia Je TS
daveioTpieg TPATECES yia TNV TapdTacn TG dAVEINKG CUMQWVIOS wg TI 2 ZetrTepBpiou 2017. H
dioiknon tng ETaipeiag eival oe SIomPAyUATEUOT VIO TNV UTTOYPAQK VEOG HAKPOTTPOBECUNGS
oupBacng via TV avaxpnuartodotnon Tou daveiou TG, Me Bdon v Topeia  Twv
JITTPAYUATEUCEWY WG OHEPT, N Bioiknon ekTiNG 6T n véa oUupBacn Ba UTTOYPAYEi EYKAiIpWCS HE
EUVoikoug 6poug yia Tnv Etaipeia.

Emmmpoobeta, o1 péroxor g Etaipeiag éxouv emBeBaiwioer TNV TPOOECN TOUG yia TRV GUVEXION
NG XpnHaTodortikng utroaTpigng otnv McArthurGlen Hellas MENME kai Tnv wpdBean va AdBouv
OAa 1o armrapaitnta PETpa wote n Etaipeia va Aeitoupyei pe Baon v apxn TG ouvexi{OEVNG
dpaoTnPIOTNTAG OTO GUETO PEANOV.

Me Bdon ta mapatmdvw, n Sioiknon g ETaipeiag £XovTag ekTIUACEI GAOUSG TOUS TTAPAYOVTEC
OTTWG TO ETIXEIPNMATIKG KAl HOKPOOIKOVOpIKG TrEpIBGANOV otnv EAAGSa, v Tpéxouoa Kal
EKTIMWWEVN UEANOVTIKN TTEAQTEIOKY) BAON, TIG TAUEIOKEG POES ATTG AEITOUPYIKEG SPACTNPIOTNTES, TIC
SITTPAYUATEUCEIG TTOU eival o €GENIEN Pe TIG BaveioTpieg TPATTEES VI TNV HOAKPOTTPGOETHUN
avaxpnuarodomaon Tou daveiou TG KaBwg kai Tv emPBePaiwan amd Toug PeTdXoUg TNG ETaipeiag
yia TNV OUVEXION NG XPNHATOBOTIKAG UTToaTAPIENG, KATEANSE OTI N €Qapupoyrn TNG apXAS NG
ouvexICoueVNG dpaoTnNPIGTRTAG Eival KATAAANAN

2.2. Néa wpoTUTIA, TPOTTOTIOINCEIG TIPOTUTIWY Kal SIEPUNVEIES

ZUYKEKPIPEVA VEQ TTPOTUTTA, TPOTTOTTOINCEIS TTPOTUTTWVY Kal SlEpUnVeies £xouv exdoBeil, Ta oroia
eival UTTOXPEWTIKA YIa AOYIGTIKEG TrEPIGBOUG TToU §ekivouv Kard T Sidpkeia TG TapoUoac XpPAGNC
N veTayevéatepa. H extiunon g ETaipeiag OXeTIKA pe TV eTidpaon amrd TV EQapUoyh auTwv
TWV VEWV TTPOTUTTWYV, TPOTTOTTOINCEWY KOi DIEPUNVEIWV TTAPATIOETA! TTAPAKATW:

MpoTutra Kot AlEpUNVEIEG UTTOXPEWTIKG VIO TNV TPEXOUTA OIKOVOUIKH Xpron

O1 akéAouBeg TPOTTOTIOINCEIG KOl TO TTPOTUTTA TTOU TEBNKAV OE EQAPHOYH KATA TO £T0G TToU €Ange
otmig 31 AekepPpiou 2016, Oev £Xouv ONUAVTIKA ETITITWGON OTIG OIKOVOUIKEG KATAOTAOEIC TNG
Eraipeiac.

Etioieg BeAtiwoeig og AMNXA 2013

O1 TTapakdTW TPOTTOTIOINGEIG TEPIYPAPOUV TIG CNUAVTIKOTEPES AAAAYEC TTOU UTTEICEPXOVTAI OF
dUo ATMXA wg eTTaK6AOUBO TwV ATTOTEAEOUATWY Tou KUKAOU 2011-13 TOU ETHOIOU TTPOYPAMMATOC
BeAtiwoeswv Tou ZAAT.

ATXA 13 «Empérpnon ebhoyng agiagy

H tpotrotroinon Sicukpivifel 6T To TpdTUTIO Oev aTroKAEiEl T duvaTtéTNTA TG EMIMETPNONS
BpaxuTTpGBeouWY ATTAITACEWY KAl UTTOXPEWOEWY OTO TTOOG TWV TIOAOYIWV OF TTEPITITWOEIS
61Tou N eTTiTTWGN TNG TTPOEEOPANCNG Eival ATTpAVTH.

AAI 40 «Etrevduosic og akivnTa»

To TpOTUTTO TPOTTOTTOINENKE TTPOKEINEVOU va SIEUKPIVIOTEN TTwE T0 AAM 40 kai to AMXA 3 dev
eival apoiBaiwg atrokAcidpevaQ.
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McArthurGlen Hellas M.ENE

Etioieg Okovopikég KataoTdoeig oUp@wva pe Ta Aigévi NMpéTura
Xpnpartooikovouikiig Avagopdg yia Tn Xxprion mou éAnée 31 Aekepppiouv 2016
MNood ot € '000 (EKTOG eav avagépeTal SIAQOPETIKA)

MpoTuTra Ko AIEPPNVEIEG UTTOXPEWTIKG VIO HETAYEVEOTEPES TIEPIOBOUC

O1 akOAoOUBES TPOTTOTTOINGEIG KOI TA TTPOTUTTA TTOU 1GXUOUV OF LIEANOVTIKEG TTEPIOBOUG AVOPOPAC
OEV QVAMEVETON VO £XOUV ONUAVTIKY ETIITTTWAOT OTIG OIKOVOUIKEG KATAOTACEIC TG ETaupeiag.

ANXA 9 «XpnUATOOIKOVOUIKG HETO» KOl HETOYEVECTEPEG TPOTTOTTOOEIS 0TO ATNXA 9 K
ANXA 7 (e@apudletar omig €TACIEC AOYIOTIKEG TrepiOBoUG Trou_EEKIVOUV TNV 1 UETA TNV 1
lavouapiou 2018)

To AFXA 9 avrikaBIoTd Tig TTpdvoieg Tou AAT 39 Tou agopolv oTnV TagIvOUNoN KaIl ETIRETPNON
TWV XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KOl XPNHATOOIKOVOUIKWV UTTOXPEWOEWY KOl
oupTrepIAapBavel TTioNG Eva HOVTEAO QVAPEVOUEVWV TIOTWTIKWY NIV TO OTTOI0 aVTIKABIoTA TO
MOVTEAO TWV TTPAYMATOTIOINUEVWY TTICTWTIKWY ZNMIWV Trou e@apudletal ofpepa. To AMXA 9
kaBiepwvel pia Tpootyyion Tng AoyIoTIKRG avTioTdBuIong BaoIfopevn Ot apXEG KOl QVTIMETWITIZE!
QoUVETTEIEG K aduvapieg oTo Tpéxwv HovTéAo Tou AAM 39. H Etaipeia Bpioketal o Siadikaaoia
EKTINONG Tng emidpaong Tou AMXA 9 OTIG OIKOVOUIKEG TNG KATAOTAOEIC.

ANXA 15 «Ecoda oamé ZupBoAaia pe MeAdareg» (s@apudlerai oTic €TACIEC AOVIOTIKEC
mePI6d0ug TTou Eekivouv Tnv A ueTd Tnv 1 lavouapiou 2018)

To ANXA 15 ekd66nke Tov Mdio Tou 2014. ZKOTTdG TOU TTPOTUTIOU Eival va TrapPEXE! éva eviaio,
KaTavoNnTo MOVTEAO avayvwpiong twv £06dwv amd 6Aa Ta cupBoAaio pe TTEAGTEC WOTE va
BeAtiwoel TN OUYKPIOIUOTNTO WETAEU ETAIPEIV TOU idIoU KAGDOU, SIAQOPETIKWV KAGDWVY Kal
dIa@opETIKWY KeaAaiayopwyv. MepIAauBAavel TIG apXEG TTOU TIPETTEI VO EQAPHOTE! il OIKOVOMIKA
ovTOTNTA VI VA TIPOCOIOPicEl TNV €MPETPNON Twv €00BWV KAl TN XPOVIKA OTypA NG
avayvwpiong Toug. H Baoiki apxr eivar 6T pia olkovopikf oviéTnTa Ba avayvwpioel Ta £008a e
TPOTTO TTOU va aTrEIKoviZel TN YeTaBiBacn Twv ayaBwv 1) UTMPECIWY OToUS TTEAGTEC OTO TTOGO TO
otroio avapével va Sikaiodtal og avtdAAayua yia autd 1o ayaBd 1y Tig utnpeoieg. H Etaipeia
Bpioketar ot OSladikaoia extiunong Tng emidpaong Tou AMXA 15 OTIC OIKOVOMIKEG TNC
KATAOTACEIG.

AMNXA 16 «<MioBwoeig» (e@apuolerar oTIC £THTIEC AOVIOTIKEC TTEPIODOUC TToU EEKIVOUV TNV A HETA
v 1 lavouapiou 2019

To AMNXA 16 ek86Bnke Tov lavoudpio Tou 2016 kai avTikaBIoTd To AAM 17. KOTTEG TOU TTPOTUTTOU
eival va e§ao@aAicel OTI oI MICBWTEG Kal OF EKMICOWTEG TTapEXOUV XPrOoIUN TTANPOQOPNON TTou
TapoucIadel 0Aoya Tnv oucia Twv cuvaliaywv TTou agopolv pioBwoeis. To AMXA 16 sicdyel
éva eviaio YOVTEAO yia TO AoyIOTIKG XEIPIOUO aTTé TNV TTAEUPd TOu HICBWTH, TO OTToI0 ATTQITE O
MICBWTAG va avayvwpilel TTEPIOUCIOKA OTOIXEId KOl UTTOXPEWOEIS YI OAEC TIC OUMBAOEIS
MIOBWOoEWY HE BIGPKEIX Avw TwV 12 PNV, EKTAG EQV TO UTTOKEIEVO TTEPIOUCIAKG OTOIXEID Eival
M ONMAVTIKAG Ogiag. ZXETIKA WE TO AOYIOTIKO XEIPIOMO aTrd TNV TTAEUPA TOU EKMICOWTH, To AMXA
16 eVOWUATWVE! OUCIAOTIKG TIG atrautioelg Tou AAT 17. ETTopévg, 0 eKMICBWTHS Cuvexilel va
KOTNYOPIOTTOIEl TIG GUUBACEIS HIOBWOEWY OF AEITOUPYIKEG KAl XPNHATOBOTIKEG UICBWOEIC, Kai va
aKoAouBei dlagpopeTikd AoyioTiKG Xelpioo yia kABe TUTTo oUuBaong. H Etaipeia Bpioketal ot
diadikaoia extipnong Tng emidpaang Tou AMXA 16 OTIG OIKOVOMIKES TNG KATACTACEIS. TO TTPOTUTTO
Oev £xel VI0BeTNOET akdun atréd v Eupwiraikr ‘Evwon

AAN 16 ka1 AAMN 38 (Tpomomoiioeig) «Aigukpivion Twv Emrpemtov Mef6dwv
AmréoBeonc» (eQapuoleTal OTIC £TNOIEC AOYIOTIKEC TTEQIOSOUC Trou EEKIVOUV TNV A METG TNV 1
lavouapiou 2016)

Aut] n Tpotrotroinon dicukpiviel 6Tl n xprion WeBOdwv Baociopévwy ota écoda Sev eival
KaTGAANAEG yia TOV UTTOAOYIOUO TwV OaTTOORECEWV €VOG TTEPIOUCIOKOU OTOIXEIOU Kal £TTioNg
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McArthurGlen Hellas M.ENE

Etioieg Oikovopikég Kataotdoeig obpewva ye Ta Aigdvi Mpérturra
Xpnpartooikovoiking Avagopdg yia Tn Xprion mou éAne 31 AekeppBpiov 2016
MNood ot € '000 (ExTO¢ edv avagépetal BIAPOPETIKA)

OIEUKPIVICEI TG Tar £00ba Bev BewpouvTal KATAAANAN Bdon emipétpnong TG avadwong Twv
OIKOVOUIKWY OPEAWV TTOU EVOWHATWVOVTAI OE VA GUAO TTEPIOUTIAKO OTOIXEIO.

AAN 1 (Tpomromroinoeig) “IN'vwoTtomroiNoelg” (EQapudleTail OTIC ETAOIEC AOVIOTIKEC TTEPIOBOUC
TTou EeKIvouv Tnv ) METE TRV 1n lavouapiou 2016)

O1 tpomromromoeig diukpiviGouv TIg oBnyieg Tou AAM 1 OXETIKG WE TIG EVVOIEG TNG CUAVTIKOTATAC
KOl TNG GUYKEVTPWONG, TNV TTAPOUCIiacH TwV HEPIKWY ABPOICUATWY, TNV oM TWV OIKOVOUIKWV
KATAOTAOEWV KAl TIG YVWOTOTIOINOEIG TWV AOYIGTIKWV TTOAITIKWOV.

AAI 12 (TpotroTroifjoeig) “Avayvipion avaBaAAOHEVWV QOPOAOYIKWY ATTUITHOEWV OF [N
Tpayparotrom8eioeg {nmég” (e@appoletal oTIC ETACIEC AOYIOTIKEC TTEPIODOUC TTOU EEKIVOUV TNV
N META TNV 1N lavouapiou 2017)

O1 tpomotroifoelg  SieUKpIVICoUV  TOV  AOYIOTIKG  XEIPIOWO OXETIKG PE TNV AvAyVWPIoN
QVOBOANOUEVWVY  POPOAOYIKWV OTTAITACEWY OF WN TTPAYMOTOTIOINGEIOEG CNUIEC TTOU EXOUV
TPoKUWel amd OAveia TTou ETIPETPWVTAI OTnv €UAoyn afia. O1 TPOTTOTTOIRCEI dev €XOuv
u108eTNBEl akéPn atéd TNV Eupwaikn ‘Evwon.

AAN 7 (Tpotromoinoeig) “I'vwoTotroINoelg” (EQapudleTal OTIC ETHOIEC AOYIOTIKEC TEPIOBOUC
1oV EeKIvouv Tnv r} METG TNV 1n lavouapiou 2017)

Oi TPOTTOTTOINOEIG EI0AYOUV UTTOXPEWTIKEG YVWOTOTTOINCEIG TTOU TIAPEXOUV Tr SUVATOTNTA GTOUG
XPNOTEG TWV OIKOVOMIKWYV KATAOTACEWV VA aEI0AOYHO0UV TIG METABOAEG TWV UTTOXPEWOEWY TTOU
TTPOEPXOVTAI AT XPNHATOBOTIKEG dpaoTNEIOTNTES. OI TpoTTOTIOINCEI BEV £X0UV UIOBETNBET OKOWN
atd v Eupwraiki ‘Evwon,.

EtTnoieg BeAniwoelg oe AMXA 2012 (e@apudletar otic e1ioiec AoyioTIKEC TTEPIOSOUC TTou
gexivouv tnv 1 petd tnv 1n PeBpouapiou 2015)

O1 TapaKATW TPOTTOTIOINCEIG TTEPIYPAPOUV TIG ONUAVTIKOTEPES AAAAYEC TTOU UTTEICEPXOVTAI OF
opiopéva AMNXA wg emak6AouBo Twv amoteAeoudtwy Tou KUKAou 2010-12 ToUu €TAOIOU
TPOYPAPUATOG BeATIWOEWY Tou ZAAT. O aKOAOUBEG TPOTTOTTOINTEIC BEV QAVOMEVETAI VO EXOUV
ONHAVTIKA ETTITTTWON OTIG OIKOVOUIKEG KATATTACEIS TNG ETanpeiag.

ANXA 13 «<Empuérpnon ebhoync afiac»

H 1pomotmroinon Sicukpivifel 61 to TPOTUTTO deEv aTrOKAEiEl T SuvATOTNT NG ETINETPNONG
BPaXUTTPOBECHWY QTTAITACEWY KOl UTTOXPEWCEWY OTA TTOOA TWV TIMOAOYIWV OF TEPITITWOEIC
6TToU N ETTITWAN TNG TTPOEEOPANONG Eival acrav.

AAI 16 «Evowuara mdyia» kal AAI 38 «Aula TTEPIOUGCIAKA OTOIXEIO»

Kai Ta 800 mpdtutra tpotroTroinkav TrPOKEINEVOU VA OIEUKPIVIOTEI O TPOTTOC WE TOV OTTOio
avriyeTwmidovral n Tpo amooBéocwv AoyioTIKr agia TOU TrEPIOUCIOKOU OTOIXEIOU Kai Ol
OUCOWPEUKEVEG  OTTOOBECEIG OTAV IO OIKOVOUIKA ovTOTNTA OKOAOUBEi T MEBOBO TNC
QvaTrPOCapPHOYAS.

AAIN 24 «'vwaToTToIROEIC CUVOEDEUEVWIV LUEDWIVY

To TPOTUTIO TPOTTOTTOINONKE TTPOKEINEVOU VO CUUTIEPIAAREI WG CUVBEDENEVD HEPOS Hia ETaIpEIT
TTOU TTaPEXEl UTINPECIEG BaaIkoU BI0IKNTIKOU GTEAEXOUG OTNV OIKOVOWIKK OVTOTNTA ) OTNV UNTPIKA
ETAIPEIA TNG OIKOVOMIKIG OVIOTNTAG.
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McArthurGlen Hellas M.ETE
Etioieg Oikovopikég KaraoTdoeig oup@wva pe Ta Aiebviy NMpédrutra

XpnpaTooikovopikig Avagopdg yia T Xprion mrou éAnge 31 AekeuBpiov 2016
Mood ot € 000 (EkTo¢ edv avapEpeTal DIAQOPETIKE)

Etholeg BeAniwoelg oe AMNXA 2014 (e@apudletal OTIC £TAOIEC AOYIOTIKEC TTEQIGDOUC TTOU
&ekivouv tnv 1 peta v 1 lavouapiou 2016)

O1 ak6AoUBEG TPOTTOTTOINGEIG BEV AVOMEVETAl VA £XOUV ONMAVTIKS ETHTITWON OTIC OIKOVOUIKEG
KaTaoTaoelg NG ETaipeiag.

AlNXA 7 «XpNPaTOOIKOVOUIKG MECQ: MVWOTOTIOINTEIC)

H 1poTtrotroinon mpooBétel ouykekpipéveg odnyieg Tpokeipévou va Bondrjoel T dioiknon va
mpoodiopicel €dv O 6pol PiOG CUPPWVIOG yia €EUTINPETNON €VOC  XPNHOTOOIKOVOMIKOU
TTEPIOUCIOKOU OTOIXEIOU TO oOTroio £xel PETARIBOOTEI OUVIOTOUV OUVEXIJOUEVN QVAMEIEN Kol
DIEUKPIVITEI TTWG O1 ETTITPOCOETESG YVWATOTTOINCEIG TTOU ATTraITOUVTal BATEI TNG TPOTTOTTOINGNS TOU
ANXA 7 «'vwoTomoInoelg — Zupyn@iopdg XPNUATOOIKOVOUIKWY TTEPIOUCIOKWV OTOIXEIWY Kat
UTTOXPEWOEWV» Oev aTraToUvTal YIa OAEG TIG eVOIGNETESG TTEPIOBOUC, EKTOC EGV ATTAITEITAI ATTO TO
AN 34,

2.3. Avayvwpion e065wv
To £€00d0 g ETaipeiog avayvwpiletal wg akoAoUbwg:

To £00d0 armomipdrar oTnv €VAoyn aia Tou €I0TTPAXBEVTOG i EIOTTPAKTEOU QVTAAAGYMOTOG Kal
QVTITTPOOWTTEUEI TO EIOTTPAKTED TTOCO YIO TIG UTINPECIEG TTOU Trapaoxédnkav, kabapd omd
EKTITWOEIG, EMOTPOPEG Kal Popo MpooTiBEpevng Agiag. H etaipeia avayvwpiler To 0080, 6Tav 10
mMood TOU €0680U pTTOPEl va emipeTpnBei afidmora, otav TiBavoAoyeitar o1 PEANOVTIKA
OIKOVOIKG OQEAN Ba €I0pEUCOUV OTNV ETTIXEIPNON KAl GTAV GUYKEKPIUEVA KPITHPIO TTANPOUVTA VIO
kaBe dpaotnpidTnta TG ETaipeiog, o6mwg Tepiypdgovral o kdtw. H Etaipeia Baoicel v
EKTIUNON TNG YIa ETIOTPOPEG OE IGTOPIKG OTOIKEID, AQHBAVOVTAG UTTOWN TOV TUTTO TOU TrEAGT, TO
€i6og TNG ouVaAAayNG Kal TA XOPAKTNPIOTIKG TN KABE CUMPWVIaC.

(a) ‘Ecoda amé apoxn UTTRPECIWV

Ta éooda amd mTapoxr uTTNPEECIWY AoyiovTal otV TTEPiIOdO TTOU TTAPEXOVTAI Ol UTINPETIEG, pE
Baon 10 oTAdI0 OAOKAPWONG TNG TAPEXOHEVNG UTINPECIAE OF OXEON ME TO OUVOAO TWV
TTAPEXOMEVWV UTTNPECIWV.

(B) Ecoda amwd Asitoupyikég MioBwoeIg

Ta é00da atrd apoIBEG avTITPoawWTTEUoUV £000a TTOU EICTTPATTOVTAI OTTO TPITOUS Yia TRV XPron
XWPWV €VTOG TOU EKTITWTIKOU Xwpiol OTw¢G TPoRAETTETAl aTrd TNV CUWRAON EUTTOPIKAS
ouvepyaaiag Trou £xel utTroypagei YeTagu Tng ETaipeiag kar Twv eAatwv. To £0050 autd amroTeAei
MV Kupia TNy £06dwv TG Etaipeiag. To €00do amd apoify avayvwpietar pe T oTabepn
uEBoBo Tdvw oToug B6poug TG xpovikig Sidpkelag Tou TrPoPAETEl n ZupPRacn EuTropikAg
Zuvepyaoiag. Tuxdv kivntpa trou divel n Etaipeia yia v mpooéyyion TeAaTwv avayvwpidovral
MEIWTIKA TOU KaBapol ec6dou.

2.4, ZuvaAAaYHOTIKEG HETATPOTTEG
() AsiToupyiké VOHIOHO Kal VOUIOHA TTOPOUCiaong

Ta OTOIXEIO TWV OIKOVOUIKWV KATAOTACEWY TG ETaipeiag empueTplvTal BACEI TOU VOUIGUOTOS TOU
TPWTEUOVTOG OIKOVOUIKOU TrepIBAdAAovTog, oTo oTroio KGBe eTaipeia ASITOUPYE («AsITOUPYIKG
vopiopar). O1 OIKOVOMIKEG KATAOTACEIS Tapoudiddovial oe Eupw, TTou eival 1o AIToupyikod
vOuIopa Kal To vOpIopa Trapouciaong Tng Etaipeiag.
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McArthurGlen Hellas M.ENE
Etioieg Oikovopikég KaraoTdoeig oupewva e Ta Aigdviy MpéTutra

XpNUATOOIKOVOUIKIG Avagopdg yia Tn xprion mrou éAnge 31 AekepBpiou 2016
Nood ot € '000 (EkTd¢ edv avapEpeTtal SINPOPETIKA)

(B) ZuvaAAayég kal utroAorra

O1 ouvoAhayég ot §éva vopiopaTa PETATPETTOVTAI OTO AEITOUPYIKO VOUIOMA HE T XPrion Twv
IOOTIUIOY  TTOU  10X00UV  KaTA TNV nuepopnvia Twv ouvolaywv. Képdn kai Znuiéc améd
ouvaAAaypaTikég SIAPOPEG 01 OTToIEG TIPOKUTITOUV OTTO TNV EKKABAPION TETOIWY CUVAAAAYWYV KOT]
TNV BIGPKEIX TNG XPAONG KAl ATTG TNV PETATPOTIT) TWV VOUICHATIKWV OTOIXEIWY OF EEVO VOUIOUO pE
TIG I0XUOUCEG I0OTIMIEG KATA TNV NUEPOMNVIA TOU ICOAOYIOHOU, KATAXWPOUVTAI OTA ATTOTEAECHATA.
Oha 10 KEPON Kal {NUIEG amé ouvaAAAYHOTIKEG DIOPOPEG TTAPOUCIAZOVTAl OTHV KATEoTAoN
OUVOMKWY £06dwv o1a «AoITTd £€00da / (£E€0da)».

2.5. Tpéxouoa kai avaBaAAopevn gopoloyia

O @06pog £1008RpATOG TNG XPONG OTTOTEAEITAI ATTO TOV TPEXOVTA KOl TOV avaBaAAduevo gdpo. O
@Opog avayvwpiZeTar oTNV KATAOTAOT OTTOTEAECHUATWV.

O 1péxwv Pbépog utroAoyidetal BAoel TwV GOPOAOYIKWY IGOAOYICHWY TG ETaipeiag, cuupwva pe
TOUG opPOoAOYIKOUG VOHOUG Trou IoxUouV oTnv EAAGSa. H datrdvn yia TpéxovTa ¢opo €iI608AHaTOG
TepIAapBaver Tov @Opo €1008MHATOG TTOU TTPOKUTITEl BAoEl Twv  KepSWV TG ETaipeiag 6TTwe
AVAHOPPWVOVTal OTIG QPOPOAOYIKEG TNG BNAWOEIG Kal TTPOPRAEYEIS Yia TTPOGBETOUS POPOUG Kal
TPOCAUENOEIG VIO AVEAEYKTEG (QOPOAOYIKG XPrOEIG, Kal utoAoyidetal oUMQWVA HE TOUC
BeopoBeTnuévoug i oUCIaOTIKG BEOOBETNEVOUG POPOAOYIKOUG OUVTEAEDTEG.

O avaBaAlAéuevog @6pog e100drpaTog TPOODIOPIZETal PE TNV WEBOSO TNG UTTOXPEWONS Trou
TPOKUTITEI ATTd TIG TTPOCWPIVES Blapopés HeTalU TNG AoyioTikrg agiag kal TNG @opoAoyIKAG BAong
TWV TEPIOUCIOKWY OTOIXEIWY KAl TWV UTTOXPEWOEWV TTOU EPQPAVICOVTOI OTIC OIKOVOMIKES
kataoTtaoelg. O avaBaliduevog gpopog TPOODIOPIZETAI PE TOUG QOPOAOYIKOUC CUVTEAECTEC Kal
VOUOUG TTOU 10X00UV KATd TNV NUEPOUNVIa Tou I00AOYIOHOU KOl QvapéveTal va gival o€ 10X0 61av
ol avaBaAAopeveg @opoloyikég amaitioelg Ba  Tpaypatomoinfolv | of  avOBAAAGUEVES
(POPOAOYIKEG UTTOXPEWOEIS Ba TaKTOTTOINBOUV.

O1 avaBaAAbpeveg popoAoyikég aTaIToelg avayvwpiovTal ato Babud yia Tov o1Toio evBEXeTal va
uTrapger HEAAOVTIKG popoAoynTéo KEPBOG yia TNV XPNOIPOTTOINGN TNG TTPOCWPIVIG BIAPOPAS TTou
onuioupyei v avaBaAAduevn @opoloyikr atraithon.

O avaBaAAdpeveg  QOPOAOYIKEG QTQITAOEIS KAl UTTOXPEWOCEIC oupynoifovial pévo v
EMITPETTETAI VOUIKA O CUUYNPIOHOS POPOAOYIKWV ATTAITAHTEWY KOI UTTOXPEWTEWY Kal EQOTOV O
avaBaAAOpeEveG  QOPOAOYIKEG OTTQITACEIG KOl UTTOXPEWOEIS TIPOKUTITOUV OTd TNV (dia
popoAoyouca apxr €T TNG OVIOTNTAG TTOU POPOAOYEITAI I} KAl ETT SIAPOPETIKWV OVIOTATWV KAl
UTTAPXE! N TTPOBECN N TOKTOTTOINON VO YiVEl JE CUMYWNPICHO.

2,6. Emevduosig o€ akiviyra

AKIvNTa T OTTOIO KATEXOVTAI VIO HOAKPOXPOVIEG EKMICBWOEIG 1] YIG KEQOAQIOUXIKA KEPSN 1 Kal Ta
0Uo, Kai 8ev xpnaiyoTtrolodvral ad v Etaipeia, katnyopiotrololvral wg evdUoEIS OE akivnTa.

O1 emevduoeig oe akivnra mepihapBavouv 1816KTNTa oIKOTTEDA Kail KTipia. O1 eTevEUOEIS o€ akiviTa
avayvwpifovral apxXIKd OTO KOOTOG, OCUMTEPIAGMBAVOUEVWV TWV OXETIKWV GUECWY EEGDWV
KTAONG Kai Twv €§60wv daveigpol. Metd Tnv apxIKf avayvwpion, ol emevBUCEIS OE akivnTa
EMIUETPOUVTAI OE KOOTOG MeiOV OTTOOBECEIS Kal TuXOv atropeiwon. Ta €mevduTIKA akivnra
EAEyXovTal yia oTropeiwon TouAdyxiotov ot eTioia Bdon. Otav n AoyioTikh afia Kamroiou
€MEVOUTIKOU OKIVATOU UTTEPBAiVEI TO AVOKTACIMO TToo6 Tou, N avTigToixn {nuId amouciworic Tou
KATaXWPEITaI OTa amoTeEAECHATA.
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Etioieg Oikovopikég KaraoTdoeig ouppwva pe 1o Aigbviy Npoéturra
XpnHaToolkovouikig Avagopdg yia Tn xprion mou éAnge 31 Aekepppiov 2016
Mood ot € '000 (EkTO¢ €AV ava@EpeTal BIAQOPETIKA)

H Eraipeia £xer emAEEel va e@appooel To HOVTEAO TOU KOOTOUG Yia eTEVOUCEIS OE aKivnTa, Kal
akoAouBei Tig atraitioeig Tou AAI 16 cUpPwva e TO OTTOI0 ETITTAEOV BATTAVEG KATAXWPOUVTA
010 KOOTOG péoa oTov I00AoyIop6. H e0hoyn agia Twv emevdloswy OE akivnTa TTapoucideral
OTIG ONMEIWOEIG TWV OIKOVOUIKWY KataaTaoswv. H e0Aoyn agia rpoadiopileTal amd Tig TIMEC otV
gvepyn ayopd. Edv Sev eival EQIKTA N avedpeon TETOIWY TTANPOYOPIWV N ETAIPEIA TTPOCBIOPIEl TNV
agio  XpNOIMOTTOIWVTOG EVOAAOKTIKEG HEBOBOUG, BACEI TWV TPOCPATWV TIMWV TTOPOUOIWY
aKIVATWY O AIYOTEPO EVEPYEG OYOPEG 1 BACEI TTPOECOPANUEVWIV TAMEIOKWY POWV. ATOTIUNON
YiVETQI KQTA TNV NUEPOUNVIO TNG KATAOTAONG OIKOVOUIKIG BE0NG QTG ETTAYYEAUATIES EKTIMNTEC TTOU
KOTEXOUV QvaYVWPIOUEVA KOl ETTAYYEAATIKA TTPOCOVTO KOl €XOUV TPOCQATN EUTTEIpIC OTNV
TOoTToBETia KAl TNV KaTNyopia TNG ETEVOUONG OE akivnTa.

O amooBEoelg Twv ETEVOUTIKWY KTIpiwv utroAoyifovtal pe T oTtaBepr péBodo péoa oTnv
WQEAIUN Jwr) TOUG TToU £XEl WCE £ENG:

EmrevOuTtika Kripia 3%

MerayevioTepeg damrdveg Aoyifoviar TPooBeTIKG oTnv AoyloTikr afia Tou akKiviiTou, pévo érav
gival mBavov 6T HEANOVTIKG OIKOVOMIKG O@EAN TTou oXeTifovral pe TO €V AGYyW akivnro, 6a
glopeloouv otnyv Etaipeia kai 611 To KOOTOG QUTWV PTTOPEI va PETPNOET agioTTIoTa.

OAa ta dAa kéoTn amd £mdIopBWOEIS Kal ouvTipnon BapUvouv Ta atrotTeAéouaTa TG XpRong
TNV oTroia agopouv.

Kard 1n didpkeia NG TepIdGOU KATAGKEUNG 1] AVATTUENG, Ta KGOTN Bavelopou KeaAaioTrololvTal.
2.7. Evowparteg aKIivNTOTIOINOEIG

ZTOIXEIO TTOU TAGIVOUOUVTAI WG EVOWHATA OTNV KATAOTAON TNG OIKOVOUIKAG BE0NG ETTIMETPWVTAI
OTO KOOTOG KTAOEWG MEIOV OCUCOWPEUPEVEG QTTOORECEIS Kal TuXOV amoueiwon. To K6oTog
KTAOEWS TEPIAQUBAVEI OAEG TIG GUECA ETTIPPITITEEG DATTAVES YIA TNV ATTOKTNOT TWV OTOIXEIWY Kl
KATA TTEPITITWON TO KOOTOG dAVEICUOU.

To K6OTOG TWV EVOWMATWY Trayiwv TEPIAaUBAVEI TNV TP ayopds Kal Ta dueca £€08a TTou
avaAoyolv. To kOOTOG TeEPIAAUBAVEI TO KOOTOG QVTIKATACTAONG MEPOUG EVOG EVOWHATOU
OTOIXEIOU KATd TO XP6VO TTOU TO KOOTOG TTPAYMOTOTIOEITaN £QOCOV TANpoUvVIal Ta KPITHpIa
QvayvwpIoNG Kat atrokAeiEl Ta E§oda GUVTAPNONG EVOG EVOWATOU OTOIXEIOU.

Ta oikétreda Oev amooPévovral yiati Bewpeital 6T €xouv OmepPIOPIOTN WEENIUN Jwry. Ol
QTTOCREOEIG TWV AAAWYV OTOIXEIWV TWV EVOWUATWY Trayiwyv utrohoyifovTal pe TRV otabepry pé6odo
MECQO OTNV WPEAIUN Jwr) TOUG TTOU £XEI WG EENG :

‘EmrimAa kai Aoimrog e€omAiopos: 15%

Orav n AoyloTikA agia evog Tepiouciakol aTolxeiou umepfaiver TNV avakTiolun agia Tou, TOTE
QUTA MEIVVETOI OTO TTOOO TNG avakTAoIUNG agiag. Katd tnv TwANon eVOWPATWy Trayiwv, ol
Olagopég WeTagl Tou TipApaTOG TTou AapBAveTal kal TNG AOYICTIKAG TOUG avaTrOoReoTng agiag
KataywpouvTtal wg KEPSN A {nuieg oTa atroTeAéouaTa.

To KOOTOG ETTICKEUWY KQI CUVTNPROEWY KATOXWPEITAI OTA ATTOTEAECHATA GTAV TTPAYMATOTTOIEITAL.

MetayevéaTepeg Satrdveg karaxwpouvral oe emralénon g AoyioTiKAG agiag Twv eVOwUETWY
Tayiwv i wg EexwpioTé Tdyio pévov edv gival mBave 6Tl PEAAOVTIKA OIKOVOMIKA O@QéAn Ba
elopeuoouv atnyv ETaipeia Kai To KGOTOG TOUG PTTOPEI va ETTIMETPNOET agIOTTIoTA.
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Eriioieg Oikovopikég Kataotaoeig oupgwva pe Ta Aiedvi Mpdétumra

Xpnuoarooikovopikig Avag@opdg yia Tn Xprion mou éAne 31 Aekepuppiov 2016
MNood ot € '000 (EkTd¢ edv ava@épeTal SIAQOPETIKA)

2.8. MioBwoeig

Ta akivnra Tou eKMIOBWVOVTAI PE AEITOUPYIKEG MICBWOEIS TrepIAapBdavovTal oTig ETTevBuoEic o€
AKivNTQ OTNV KATAOTOON OIKOVOMIKAG Béong (onueiwon 2.6). BAéme onueiwon 2.3 yia v
avayvwpion Twv egédwv a1 JIcBwuaTa.

H améoBeon twv KiviTpwy pioBwang avayvwpilovral wg PEIWOT Twy 003wV Ao PITOWHATA pE
Bdon tn o1abepn| EBOSO.

2.9. Kéotn daveiopou

Ta k6oTn GaVEIOHOU TTOU TTPOYUATOTTOIOUVTAI VIO TNV KATAOKEUR OTTOIOUBITTOTE TTEPIOUGIOKOU
oToIxeiou Trou TTANPoi TIG TTPoUTToBEéoEIG Ke@aAaioToIOUVTalI KATA T BIGPKEID TG XPOVIKAG
TEPIGOOU TTOU ATTAITEITAI YIa VO OAOKANPWOET Kai VO ETOILACTE TO TTEPIOUTIAKS OTOIXEIO yIO TNV
TTPOOPICOUEVN XPACN TOU, PEIWHEVO PE OTTOIOBNTIOTE £€0080 ATTG TOKOUG aTmd TNV TTPOCWPIVA
Tomobétnon Tou daveiopol. OAa 1o umdAonTa kdoTn  SavelopoU  KaraxwpoUuvial oTo
QTTOTEAECHQATA HE TNV TTPAYUATOTTOINGH TOUG.

2.10. Atropgiwon agiag un XpPNHATOOIKOVOHIKWYV TTEPIOUTINKWY OTOIXEIWV

Ta Tepiouciakd aToixeia TTou €xouv aTrpoodIdPIoTn WEAIHN Jwr, dev amooBévovral Ko
UTTOKEIVTAl Ot €Aeyxo amropeiwong eTnoiwg. Ta TeEPIOUCIOKE OToIXEio Trou aTrooRévovTal
UTTOKEIVTQI O€ EAEYXO aTTopEiwong Tng agiag Toug dtav uTdpxouv evdeigeig 6T n AoyioTikr aia
Toug dev Ba avaktnBei. Znuia aropgiwong avayvwpiZeTal yia TO TTO06 KATA TO OTroio 1 AOYIOTIKN
agia Tou TepIouciakol oToixeiou utrepBaivel TNV avakTioiun agia Tou. H avaktioiun aia eivar n
HEYaAUTEPN agia peTagly Tng edhoyng agiag, Helwpévng pe Ta £§oda TwANong, kai Tng ofiag
XPioEWS (TTapoUoa agia XpRUATOPOWY TTOU OVONEVETAI va SnuioupynBolv pe BACN TV eKTiMNON
NG 010iKNONG YO TIG HEAAOVTIKEG OIKOVOMIKEG Kal AEITOUPYIKEG GUVBNRKES). TMa TNV EKTiUNGN Twv
CNUILV  OTTOUEIWONG TA TTEPIOUCIAKGE OTOIXEIO EVIAOOOVTAl OTIG HIKPOTEPEG SUVATEG WOVADES
dnpIoupyiag TAUEIOKWY powv. Mn XpnUOTOOIKOVOMIKG TTEPIOUTIOKG OTOIXEId, EKTOG atrd uTrepatia,
TTOU £XOUV UTTOOTEI OTTOUEIWON ETTAVEKTIHOUVTAI Yia IOV} QVTIOTPOQ TNG ATTOMEIWONG O KABE
nUeEpoMNvVia Tou IGOAOYIGHOU.

2.11. XpnUOTOOIKOVOHIKG TTEPIOUTIAKA OTOIXEIQ

Ta xpnuatooikovouikd otoixeia g ETtaipeiag amortedolvral amd Sdveia xoprynBévia kai
amaITAOEIG Kai Trapdywya. H Tagivounon yivetal e BAon Tov OKOTro yia TOV OTToio OTTOKTHBNKE TO
XPNHATOOIKOVOUIKG TreEplouaiaké oToixeio. H Aloiknon tpoodiopidel v Tagivounon katd tnv
apxIKf avayvwpion.

O1 ayopég kai of TTWAACEIG TWV XPNUOTOOIKOVOUIKWY OTOIXEIWV avayvwpifovial Katd tnv
nUeEpoUnvia TG cuvaAAayig TTou gival Kai n nuepounvia ou n Etaipeia deOPEUETOI VO AyopdoEl
N va TwAoel To oroixeio. Apxikd avayvwpilovral otnv euhoyn agia Toug TAEOV Twv GueEca
EMPPITTEWY OTn cuvaMayr Sarmavav, pe e§aipeon TG GUECT EMIPPITTTEEG OTnp GuvaAAayK
SATTAVEG TWV CTOIXEIWV TTOU QTTOTINWVTAI 0TV €UAOYN agia TOUG HECW TWV ATTOTEAEOMATWY. Ta
XPNUOTOOIKOVOUIKA  OTOIXEIQ OTTOTIMWHEVA OTNV €UAoyn afia Toug WEOW QTTOTEAEOMATWY
avayvwpifovial apxik@ o€ evhoyn aio kal o Samdve¢ ouvaAlayrc avayvwpilovial oTa
arroteAéguara Ty epiodo Tou TpokUTrTouv. O1 emevdUaEIg dlaypd@ovial dTav To SIKaiwPa aTIg
TOMEIOKEG POEG amo TIg emevdUoelg Afyel i petafiBdderal ko n Etaipeia €xer petoBiBdoel
oUaIwdWg 6Aoug Toug KIVOUVOUG Kal TI§ avTApOIBEG TTOU TUVETTAYETal N 1B10KTROIAL.
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Adveia kol GITAITAOEIG

Ta davela kol o1 aAITACEIG €ival PN TaPAywyd XPNUATOOIKOVOUIKG TTEPIOUTIOKA OTOIXEIO WE
TAyYIEG 1] TTPOCDIOPICUEVEG TTANPWHEG, Ta OTToia SEV BIATTPAYHATEUOVTAI OF EVEPYEC QAYOPEC.
MepihapPBavovral 610 KUKAO@OPOUV evepynTIKG, EKTOG OTTO eKeiva ME AEEIG HEYOAUTEPES Twv 12
MNVWVY aTTd TV NUEpoMnVia TG KaTdoTaong oIKOVOMIKNG B€ong, Ta omroia cupuTrepIAauBavovTal
OTa Un KUKAOQOPOUVTO TEPIOUCIOKG oTolxeia. Ta xopnynBévra SAveid Kal OF ATTQUTHOEIG
ouutepIAauBAvovTal OTOUG  «TTEAGTEG KO AOITIEG  OTTAITAOEIGY, «TAMEIOKG BlaBéoiua  Kal
IoodUvapa» kal «BeCUEUNEVEG KaTaBEoeig» atnv Katdotaon Oikovopikig ©éong (onueiwon 2.12,
2.13, 2.14).

Atropciwon agiag XpNUATOOIKOVOUIKWIV TTEPIOUTIOKWV OTOIXEIWV

2e KABe nuepounvia Tng KaATAoTAONG OIKOVOUIKAG B€ong n Eraipeia ekmud av utrdpyouv
QVTIKEIUEVIKEG EVOEIEEIG TTOU va 0BNYyOUV GTO CUMTTEPAGHA OTI TA XPNMOTOOIKOVOUIKA TTEPIOUCIOKE
NG OTOIXEIO £XOUV UTTOOTEI ATTOMEIWOT).

H {nud amopciwong yia TG EPTTOPIKEG QTTAITAOEIS BNUIOUPYEITOI OTAV UTTGPXEI OVTIKEILEVIKY
€vbeign om n Etaipeia dev eivan o€ BEon va ioTPager GAA Ta TTOOE TWV OTTAITHOEWY HE BAON TOUG
OupBaTIKoUg 6pouG.

ZoBapd TpoPAfuaTa  Tou TEAATN, OTWG N MOAVOTNTA XPEOKOTHAG 1 1N OIKOVOMIKA
avadiopydvwaon Kai i aduvayia TaKTIKWY TTANPWHWY Bewpouvtal ev_OEIGeEIS 0TI N atraitnon £Xel
atropelwBei. To ood g TPORAewng amoueiwong eivai n dlagopd PeTagl TNG AoyIoTIKAG agiag
TWV OTTAITAOEWY Kal ThG TTopoUcag adiag TWV EKTIMWHEVWY UEANOVTIKWV TAUEIAKWV POWY,
TPOEEOPANUEVN HE TO TIPAYHATIKG EMITOKIO, KOl KOTAXWPETar wg £€odo oV KatdoTaon
OUVOAIKWY £000wv. Av Ot PeTayevEoTepn TrEPiodo of Adyol TTou odilynoav OtV aTropEiwon
EKAEIYOUV TOTE TO TTOCO TNG TTPOPBAEYNS ATTOMEIWONG AVTIOTPEPETAI OTA ATTOTEAECUATA.

Napdywya XpNUATOOIKOVOMIKG OTOIXEIX

H Eraipeia xpnoipotroiei rapdywya XpnuaTOOIKOVOUIKA HETA VIO TRV QVTIOTABMIoN KIVBUVWY TTou
amoppiouv amd TIG METAROAEG Twv emTOoKiwv. AUTd T TrOPAYWYXA KATAXWEOUVTAI OTNV
KaTdoTaON OIKOVOUIKAG 8€ong apxika atnv glAoyn aia Toug TRV nuepopnvia TG cUVaAAGyAS Kai
QTTOTIMWVTAI HETOYEVESTEPQ OTHV EKTINWMEVN VAoYN aia Toug.

H ekmpwpevn €ohoyn aia utrohoyiGetar pe Bdon TIG TPEXOUCEG TIMEG KAl QVOAUOCEIC
TPOoegoPANUéVWY  TopElIokKwY  powv. Ta  £€oda  ocuvalaywv  TepihapBdvovtal  oTa
Xpnparooikovopikd £¢oda. Ta Tapdywya TApoucIddovial wg TTEPIOUCIAKd oToiXeia OTav n
EKTIMWUEVN €UAOYN agia Toug eival BETIK KAl WG UTTOXPEWOEIS OTav N ekTIWUEVN UAoyn ofia
TOUG gival apvnTikA.

H Etaipeia dev e@apuddel avrioTaBpIoTIK AOYIOTIKS yia Trapdywya cUp@uwva pe 1o AAIM 39.
Képdn i gnuiEg tou TpokUTTouV amd MeTaBoAéc oTnv elAoyn afia Karaxwpolvial oTa
amoteAéopata. Ta Tapdywya XpnpaTooikovouika péca tng Etaipeiag tnv 31 AekeuBpiou 2016
kal 31 AekepBpiou 2015 epidappdvouv cupBdoeig avrahhayng emtokiwy (IRS).

2.12. Eptropikég Ko AOITTEG ATTAUTHOEIG
O1 gptropikég atraitioelg aroTeAoUV ATTAITAOEIG TTOU OQEIAOVTAI OTTO TTEAGTEG VIO UTTNPEGIEG TTOU
TapExovral katd v doknon TG ouviiBoug eutopikng Spacmpidtnrag ¢ Etaipeiog. O

EMUTTOPIKEG QTTAITHOEIG KATATAGGOVTAl OTO KUKAOQOPOUV evepynTikd, £dv n gioTrpaln avapéveral
va yivel evidg evog €Toug i AiyoTepo. Av O, TTapousIAZovTal OTO [ KUKAOQOPOUV EVEPYNTIKS.
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O gumopikég amaitioeig avayvwpidovial apxikd oty g0hoyn afia TOUg Kal PETAYEVECTEPA
QTOTILWVTAI OTO AVATTOORECTO KOOTOG UE TN PEBODO TOU TTPAYHATIKOU ETTITOKIOU, EKTOC EQV TO
amoTéAeapa TG TTPoeEOPAnonG Bev eival onNEAVTIKG, HEIWKEVO PE TUXOV {nuid atropsiwong. Ol
gnuieg amropeiwong (aTmWAEIEG oo eMIOPAAEiS QTAITAOEIS) avayvwpilovial dTav UTTAPXEl
QVTIKEIUEVIKN) aTrodeIEn 6T n eTaipeia Sev eival og BEon va el0TTpdael 6Aa Ta Toad TTou o@eilovTal
pE Bdon Toug oupBatikoug 6poug. To Tood TG ¢nuiag atopeiwong sival n dla@opd WETAEH TG
AOYIOTIKAG agiag Twv amaITACEWV Kol TG TOPoUoas Ogiog TWV EKTIMWHEVWY HEANOVTIKWV
TOUEIOKWY POWY, TTPOEEOPAOUNEVWY PE TO TIPAYHATIKG ETMITOKIO. To TT006 TNG Znuiag aTTouEiwong
KATaxwpEiTal wg £€0d0 OTNV KATACTAON ATTOTEAETUATWV.

2.13. Tapelakda SiaBéoipa Kar 1I005UVapQ

Ta Tapeiokd SiaBioipa kal Tapeloka 100dUvapa TEPINAUBAVOUY Ta WETPNTA KOl TIC KOTABEOEIC
OYEWG.

2.14. Acopeupéveg KATaBEOEIG

O1 deopeupiveg karaBéoeig amoteAolvial amd KATABECEIS TTOU XPNOIMOTIOIOUVTAI yIa TNV
egacpdalion d6oewv Tou Saveiou. O1 KATABETEIG AUTEG UTTOPOUY VA XPNOIMOTIOINBoUV UOVO YId TO
OKOTo NG £§0QANONG Twv daveiwv Kal, WG €K ToUTOU, DEV QVTINETWTTICOVTAl WC TAMEIOKS
doBéotua kal iIcoduvapa, Sedopévou 6T sival SEoUEUPEVO.

2.15. ETaipik6 ke@daAaio

To raipik6 ke@AAaio TePIAQUBAVE! Ta ETAIPIKG HEPIdIa. Ta Taipikd pepidia TrepIAapBdavovTal oTa
idla kepahaia. Ausoa €§oda yia TV €KkBOON ETAIPIKWV UEPIDiWY, EUPAVI(OVTAI LETA TNV APAipEDT
TOU OXETIKOU (pOPOU EIGODNATOG OE UEIWGN TOU TTPOIOVTOG TNG £KdooNC.

2.16. MpoBAéywsig

O1 mpoBAEyeig yia arokatdotaon TePIBGAAOVTOG, ££0da avadlopyavwang Kal VOUIKEG UTTOBECEIC
avayvwpifovrar 6tav: n Eraipeia £xer pia mapouoa déopeucn (VOMIKA 1] TEKMAIPOMEVN) WS
ATTOTEAECUA  TTPOYEVECTEPWY YEYOVOTWV Kal gival mBOAvO OTI IO €KPOH TTOPWV  TTOU
EVOWHATWVOUV OIKOVOUIKG OQEAN Ba amraitnOei yia To dlakavoviopud g, pdoov UTTdpxel duvarn
kal agiémoTn exrtipnon Tou mocoU g Oéopeuong. MpoPAéweic Sev avayvwpilovial yia
MEAAOVTIKEG AEITOUPYIKEG CnUiEG.

O1 rpoBAéyelg avayvwpiovtal oe TpoeSopAnuévn Baon, Otav gival onuavTikg n £midpacn g
dlaxpovikAg agiag Tou XprHarog, We Tn Xprion €vog PO (OPOU ETTITOKIOU TTOU AVTAVOKAG TIC
TPEXOUOEG EKTIMACEIS TNG aYOPAS Yia T SiaxpovIKn adia Tou XPriHaToS Kai TOU OXETIKOU KIVOUVOU
™G umoxpéwang. Otav yiveral TpoegdpAnon Twv TpoBAéWewv n augnon g TPORAEYNS TToU
OQEIAETAI OTO TTEPACUA TOU XPOVOU avayVWRIZETAl WG XPNHATOOIKOVOUIKO £€000.

2.17. NpopunBeuTég Ka AOITTEG UTTOXPEWOEIG

O1 EUTTOPIKEG UTTOXPEWOEIG ATTOTEAOUV UTTOXPEWOEIS TTPOG TTANPWHN YIO UTTNPECIEG TTOU £XOUV
amoktnOei Kard Tnv doknon TG ouviiBoug eutopikrig dpactnEIdTnTas TG ETaupeiog amé
TPoUNBeuTéG. O1 TTANPWTEOI AOYapIaoHoi KATATACOOVTaI OTIG BPUXUTTPOBETIES UTTOXPEWOEIS, EQV
N WAnpwun o@eiAeTal evidg evdg €toug 1 AlyoTtepo. Av I, TTaPOUCIAZovTal WG HOKPOTIPOBEOHES
UTTOXPEWOEIG.

O1 gUTTOPIKEG UTTOXPEWOEIG avayvwpifovTal apxIkd otnv elAoyn ofio TOUG Kai QTTOTIMWVTA
METAYEVECTEPU OTO QVATTOORECTO KOGTOG XPNOILOTIOIWVTAE T HEBOSO TOu TrPayUATIKOU
ETTITOKIOU.
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2.18. Adveia

Ta davela KataxwpouvTal apxika otnv eUAoyn agio Toug, HEIWPEVA e Ta TuXOv dueca é€0da yia
TV TTpayparomoinon g ouvaAlayrg. MetayevéoTepa ATTOTIWVTAI OTO QVATTOORECTO KOGTOC
Bdoer Tng peBdBou Tou TpaypaTikoy emiTokiou. Tuxov SIAQopd LETAEY TOu EICTIPAXBEVTOC TTOGOU
(kaBapo6 amd oxetikd £§0da) Kar TG agiag EE6PANCNG avayvwpileTal OTA ATTOTEAECHATA KATG TV
O1apKeIa Tou davelopou Baoel Thg ueBOBOU Tou TrpayHaTIKOU ETTITOKIOU.

‘E¢oda daveiwv Tou KaTaBdAAOVTal KATA TNV UTTOYPOPH TWV VEWY TIOTWOEWY avayvwpeiovial we
€6oda Tou daveiou epOCOV yivel avaAnyn PEPOUG 1 KOl TOU OUVOAOU TNG VEAG TIOTWTIKAC
YPOUUAG. Z& QUTH TNV TTEPITITWON KOTAXWPEOUVTAI WG MEANOVTIKA £€08a Saveiwv PEXPI va yiver n
avahnyn. E@ocov dev xpnoipotromBolv Ta véa BAveld, LEPIKWS 1 ONKWG, TOTE autd Ta £€oda
mepiAapBdavovTal ota TPoTTANPWOivTa £§0da kal avayvwpifovtal ota amoTeAECHOTA Katd TN
O1apkeia WG TNG OXETIKAG TIOTWTIKAG YPAUMNG.

Ta daveia Tagivopolvral wg BPaxuTTPOBECHES UTTOXPEWOEIG £KTOG £Gv N ETaipeia £Xel To diKaiwpa
va avaBaider v e§6pAnon TG uTToxpEwong yia TOUAGXIoToV 12 priveg amméd Thv nuepopnvia Tng
KATAOTOONG OIKOVOUIKAG BEong.

2.21. XpnHATOOIKOVOUIKG £008a Kai £§08a

Ta xpnuparooikovouikd £é0oda kal Ta £§0da avayvwpifovial oe dedouleupévn Bdon We TN xprion
NG MEBGDOU TOU TTPAYHATIKOU ETTITOKIOU.

2.22. ZUyKPITIKA ETOIXEIX

Opiopéva ouykpitKd oToIXeia avatagivoundnkav 6TTou KpiBnke amopaitnto yia va  iva
CUYKpITIUa WE TNV TTApouciaacn TTou TTPayUaToTToIndnNKe aTnv KAEIOUEVN XPrioN.

3. Alaxeipion XpnHATOOIKOVOUIKOU KIVEUVOU
3.1. Mapdyovreg XPNHATOOIKOVOHIKOU KIVEUVOU

H Eraipeia extiBeTar oe S1d@opoug XpnuaTooikovouIkoug KIvBuvoug OTrwg, eVOEIKTIKE, KivBUvouc
ayopag (METOROAEG o OUVAAAQYHATIKES IOOTIMIEG, KIVOUVO TAUEIGKWY POWV Kai KivBUuvo UAOYNS
agiag amméd UETAROAEG ETITOKIWV KAl KIVOUVO TIHWV), TNICTWTIKG KivBUVO Kal KivBuvo peuaTdTnTac.
H diaxeipion kivbOvwv trapakohouBeiral ad v dloiknon ¢ Etaipgiog Kai SIapop@uiveTal oTa
TAaiola, odnyiwv, KATEUBUVOEWY Kal KAVOVWV EYKEKPINEVWV aTTd TN Aloiknon w¢ akoAoUdwc:

(a) Kivduvog ayopdg

O kivbuvog ayopdg oxetigetal pe PETABOAEG TOU EMIMTESOU TWV TIMWV TNG AYOPAS, Ol OTTOIEC
emnpedacouv v e0hoyn agia f TIG PEAAOVTIKEG TAMEIAKEG POEG €VOG XPrMATOOIKOVOUIKOU
epyoAeiou. O1 PETOROAEG OTIG TIUEG TTOU QVAPEPOVTAI TTOPOKATW AQOPOUV WETAROAR HIOG
METARANTAG uroBéTovTag 0TI OAEG OF GAAEG PETORANTEG eival oTaBepé. MPaKTIKG, TO TTAPATTAVW
ev eival mMBavé va cupBei, kabuwg ol ueTaBoAég ueTaBAnTwy propei va aAAnAocucxetifovral, yia
Tapadelya ETAROAEG OTIG TIHEG TWV ETTITOKIWY KOl JETAROAEG OTIG TIHEG CUVOANGYHATOC.
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. ZuvaAAaypaTtikdg kiviuvog

O ouvaAAaypaTikég Kivduvog TTpoKUTITEI OTAV PEAAOVTIKEG GUVAAAQYESC H OTOIXEIQ TOU EVEPYNTIKOU
Kal ToUu TrabnTikou diatnpouvral ot VOUIoHa OSIaPOPETIKG OO TO AEITOUPYIKG VOUIOHA TNG
Eraipeiag. H Etaipeia dev umokeitar o€ ouvahlhaypaTikéd kivduvo a@ol BSev €Xel ONPAVTIKES
ouvaAAayég o EEva vopiouarTa.

e Kivbuvog Tapgiakmwv powv Kai Kivbuvog e0Aoyng agiag AGyw PETABOARG TWV ETITOKIWY

H Etaipeia mpoéRn otn ouvayn evég oupBoAaiou avralayrg emitokiwv Tov MdpTio Tou 2012,
MEIWVOVTAG TNV €KBEON TNG OTOV KivOUVO TaPEIOKWY powv. Me Tnv utoypa®r TS oUuBaong
avTaAAQYNG ETTITOKIWY, CUUPWVET va aVTOAAGEEI OE OUYKEKPIPEVES TrEPIOBOUG TN BIagopd HETAEY
oTaBepoU  Kal KUMAIVOUEVOU ETTITOKIOU UTTOAOYIOMEVR TIGVW OTO OVOMACTIKG TO0d  Twv
oupBoAdiwy.

H ékBeon g ETaipeiag oTov kivbuvo guAoyng agiag AOyw SIGKUUAVOEWY OTa ETTITOKIA TTPOEPXETA
ammd Tpamegikd ddvela pe otaBepd emTokia. H Etaupeia TapakoAouBei Siopkwe TIC TAGEIC Twv
EMITOKIWV KABWS Kai Try SIApKEIX KAl TN QUG TWV XPNHATODOTIKWY avaykwy Tg. O TOKO¢ Twv
Saveiwv TTou AfeOnKav Kartd Tnv KATaoKeUaoTIKr TePiodo Ke@aAaloTroidnke péxpl Tic 2 louviou
2011, v nuepopnvia émou Eekivnoe TN AeIToupyia TOU TO EUTTOPIKO KEVTPO.

O mapokdTw Tivakag avaAuer TNy euaioBnoia Twy atroteAeopdtwy TG Etaipeiag ot pia mlavn
aAAayr) Tou KUMOIVOLEVOU ETTITOKIOU HE OAEG TIG AOITTEG PETABANTES VA TTAPANEVOUV OTOBEPES:

Alakupavon Emidpaon otnv Kardoraon Emidpaon otnv Kardoraon

EmitoKiwv ZuvoAikwv Eoodwyv ZuvoAikwv Egodwv
01/01/2016 - 31/12/2016 01/01/2015 -31/12/2015
+0,5% -124 -125
-0,5% 124 125

(B) MoTwTIK6G Kiviuvog

Mpdkerrar yia Tov KivBuvo aduvapiog EKTTAPWONG TWV UTTOXPEWOEWY TOU AVTICUMBAAAGHEVOU.
AuvnTIKOG TTIOTWTIKOG KivOuvog uTrdpxel ota dloBéoiya Kal Tapelokd 10080vapa Kai oTig
BpaxutrpdBeopeg karabéoeig oe TPATEEG KAl XPNUATOMICTWTIKA 1IBpUMATA OAAG KOl OTIC
amaiTioeig Tng ETaipeiag kan 11¢ cuvaAAayES TNG HE TTEAATEG.

Kara v nuepopnvia olvtagng Twv OIKOVOUIKWY KATAoTAoewv N Etaipeia dev eixe mpoRei ot
ETAVAdIATTPAYUATEUON TWV OTOIXEIWV TOU EVEPYNTIKOU TNG OUTE OE QTTOHEIWGT] QUTWV.

Ta Tapeiaka diabéoiya kai iIcoduvapa g Etaipeiag Siatnpouvrai otnv Alpha Bank, n oTroia éxel
v akéAouBn moToAnmTikA diaBaduion katd Tnv 31 AekeuBpiou 2016:

Makpotrpé0soua* Bpaxutmrpé0eoua*
Standar's & Poors CCC+ C
Moody's Caa3** NP
FITCH RD RD

*TeAeutaia Evnpépwon 31.01.2017
** Caa3 avapépeTal o€ KaTaBEéoEIg

Mo ™ Siaxeipion Tou MOTWTIKOU KIvOUVOU OXETIKG ME TIG OTTAITAOEIG a6 Toug TreAdTeS N Etaupeia
EXEI avaTrTugel TToAImKEG Kal Siadikaoieg yia TNV agloAdynan autwv.
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ETRo1Eg O1kovopikég KataoTaoelg oUp@wva e Ta Aigbvi MNpoéTurmra

XpnuaroolikovouiKiig Ava@opdg yia Tn Xprion mou éAnge 31 Aekeuppiou 2016
MNood ot € '000 (EkTdg edv avapépeTal SIAPOPETIKE)

() Kivduvog pguoToTnTag

H peuotémnra tng Etaipeiag apakoAouBeital amd tn Aioiknon oe taktd Xpovikd diaotipara. Mo
™M Siaxeipion Tou KIvdOvou peuoTotNTag, N Aloiknon Tng Etaipeiag pepipvd yia Tnv Omapén
B1aBeaipwv yia TNV KEAUWN TWV avayKwy Tng.

2Z1ov 0kOAouBo Trivaka Trapouciddetanr n avdAuon Me TIG AAEEIC TWV  XPNHATOOIKOVOMIKWV
UTTOXPEWOEWV TG ETaipeiag Tnv 31 Aekepfpiou 2016 kai 2015 avrioToixa:

Evrég 1 MeTago 1 Metafd 2 kau 5 AvwTwv S

2016 £TOUG Kal 2 ETWV ETWV ETWV X0VOAo
Tpatedikdg
daveiopog 49.696 0 0 0 49.696
Adveia amd unTpIkA
ETQIPEIQ 1.072 3.727 41.985 9.770 56.555
Mapaywya 131 0 0 0 131
MpounBeuTES Kai
Aonrég
UTTOXPEWOCEI
(eSaipoupéviov
€060WV ETTOPEVWIV
XPHOEWV) 3.586 0 0 895 4.481

54.485 3.727 41.985 10.665 110.863

Evrog 1 MeTago 1 Merafo 2 kan 5 Avw Twv 5
2015 £TOUG KOl 2 ETWV ETWV ETWV XUvVoAo
Tpatedikg
davelouog 4.769 48.777 0 0 53.546
Adveia amd unTpIKA
graipeia 0 0 52.394 0 52394
Mapaywya 477 123 0 0 600
MpopnBeuTtég kai
Aorrég
UTTOXPEWOEIG
(eGaipoupévy
060wV ETTONEVWV
XProEwWY) 3.911 0 0 1.210 5.121
9.157 48.900 52.394 1.210 111.661

Tov AekéupBpio Tou 2009 n Etaipeia rpoxwpnoe otn cuvaywn daveiou rooou € 62.000 xIA. pe TIg
Tpdmedeg Alpha Bank, HSBC Bank PLC kai Meipoidg pe OKOTO T XpnpATOdOTHON NG
KOTAOKEUNG TOU epTropikoU KEvipou. Kard tnv 31 AekepBpiou 2016 n Etaipeia €ixe avrArjoel €
62.000 xIA (2015: € 62.000 xIA.) Tou daveiou.

ETirpooBerta, o1 eTaipol feopelTNKaV va TTApAoXouV OIKOVOUIKA oTApIEn otv ETaipeia pe okotd

VO QVTATTOKPIBE! OTIG XPNUATOOIKOVOUIKEG TNG UTTOXPEWOEIS VI va SIACQOAICEl T CUVEXION TNG
ETTIXEIPNMUATIKAG TNG SpaaTnEIOTNTAG.
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Etnoieg Okovopikég KaraoTaoeig oupupwva pe Ta Aigdviy Npotutra

Xpnupatooikovopikiig Avagopdg yia Tn xpnon mou éAnge 31 Askepppiov 2016
Mood oe € '000 (EKT10¢ edv ava@EpeTal SIAPOPETIKA)

Zng 9 Mapriou 2012 n Etaipeia oUvawe ogup@uvia avtaAAayng (swap) £TITOKIOU yIo TO OUVOAIKO
o006 Twv € 30.100 katd 1o omoio n Etaipeia kataBdAAer atabepd emtokio Oyoug 1,73% Kai
AapBaver kupaivépevo emitékio 3unvo Euribor. H cupguwvia avraAlhayrig emitokiou Afjyer otig 2
Maptiou 2017 (Znueiwon 19).

3.2. Aiaxeipion KepaAdaiwyv

H diaxeipion twv kepaAaiwv atoxelel otn dIACQANION TNG CUVEXIZOpEVNS SpaoTnPIdTNTAS TG
ETaipeiag kar Tnv TMiTEVEN TV avamrTugiakwy NG oxediwv og ouvdSUAOHO WE TNV TIICTOANTITIKA
NG IKavOTNTOQ.

Me okomé T Slaxeipion Twv KepoAaiwv TG, N ETaipeia propei va mpooapudoEl 1O TTOCO Twv
MEPICUATWY TTOU DIaVEUEL, TG €KBOONG VEWV METOXWYV I UTTOPEI va TTPofei oTnv TTWANCN TTayiwy
ME OKOTTO TNV KAAUWI TWV UTTOXPEWOCEWV TNG.

To kepaAaio, 6TTwe opiletarl améd TNV ETaipeia armroteAgital amd 1a mood Twv 18iwv KEQaAaiwy Ka
HOKPOTIPOBeCHWY daveiwv ToU TTAPOUCIAdovTal OTRYV KATACTAOT OIKOVOUIKNAG Béonc.

ZOpQWva pe TTapopoleg TTPAKTIKEG Tou KAGSou, n Eraipeia TrapakoAouBei Ta Ke@aAaid Tng He
Baon 10 ouvreAeaT poxAeuong. O ev Adyw ouvteAeoTrig utroAoyileTal diaipwvTag Tov Kabapd
daveiopd pe Ta OUVOAIKG atragyoAoupeva kedhaia. O kabapdg Savelouds utroAoyieTal we To
«Z0voho BaveiopoU»  (CUMPTTEPIAGUBAVOUEVOU  «BpaxuTrpOBecoU Kol  JAKPOTTPOBECHOU
daveiopol» OTwg epgavidetal otnv Kardortaon Oikovopikig @éong) peiov «Tapelakd Siabéoipa
Kal ioodUvapay. Ta ouvoAikd amacxoAoUueva Ke@AAala uTroAoyifovral w¢ «ZUvoAlo 1diwv
KepaAaiwv» 6Twg epgpavidovral otnv Kardoraon Oikovouikrig @éong ouv Tov Kabapd Saveiopo.

O ouvredeotg podxAeuong oTig 31 AekeuBpiou 2016 kai 2015 TrapoucidaleTal avaAuTikd oTov
ak6Aoubo Tivaka:

31/12/2016 31/12/2015

BpaxutmrpoBeopog davelopds (Znueiwon 18) 48.243 2.611
MakpotrpoBeopog davelopdg (Znueiwan 18) 48.142 94.173
ZovolAo Saveiwv 96.385 96.784
Meiov: Taueiakd diaBéoiua kai iIcodUvapa (Znueiwon 15) 1.111 401
Agopeupéveg katabéoelg (Note 16) 7.443 7.135
KaBapoég daveiopog 87.831 89.247
Z0voAo 10iwv KeaAdiwv -19.893 -17.662
ZUVOAIKG atTaoXoAoUHEVa KEQAAQIX 67.938 71.586
ZUVTEAEOTHG HOXAEUONG 129% 125%
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Emioieg Oikovopikég KartaoTdoeig cup@wva ue Ta Aigéviy Npérutra

XpnHaTooikovopikng Avag@opdg yia Tn xprion mou éAnge 31 Aekepppiov 2016
MNoad ot € '000 (EkT6¢ edv avagépeTal DIAPOPETIKA)

3.3. Mpoodiopiouog Twv e0Aoywv agiwv

H ETaipeia Tapéxer TIG amapaitnTeG YVWOTOTTOINTEIG OXETIKG PE TRV EMPETPNON TS E0AOYNG agiog
MECW IAG IEPAPXNONG TRIWV ETITTEDWV.

* XpNUATOOIKOVOUIKG OTOIXEIO TTOU Eival SIaTTpayHaTeUoINa OE eVEPYEG ayopég N eUAoyn afia Twv
omoiwv TpoodiopifeTal pe BAon TIC ONMOCIEUNEVEG TIMEG ayopdg TToU IoXUOUV KaTd TNV
NUEPOUNVia avagopds yia OoIa TTEPIOUCIAKA OTOIXEIA KOl UTTOXPEWOEIG («ETTiTedo 1»).

* XpNHOTOOIKOVOMIKG oToIXEia Trou dev eival SiatrpaypaTteloipa os evepyEg ayopég n elAoyn atia
TWV OTroiwv TrPoadiopiCeTal PE TN XPAON TEXVIKWY OTTOTIUNONG Kal TTapadoxwy Tou atnpilovral
€iTe Apeoa eite £upeca oe dedopéva TNG Ayopds KATA TNV NUEPOUNVia avagopds («ETiTredo 2»).

¢ XpNUOTOOIKOVOMIKA oToIXEia TTou Bev eivan SiatrpaypaTteloiua o eVEPYES ayopég n uAoyn aia
TWV OTTOIWV TTPOaBIOPIZETAI UE TN XPrON TEXVIKWVY OTTOTIMNONS KOl TTapadoxwv TTou Katd Bdon
Oev amnpidovral o dedopéva TG ayopds («ETiedo 3»).

ZTOV TTAPAKATW TTiVaKA TTAPOUCIGZOVTal Ta XPNUATOOIKOVOUIKG OTOIXEIN KOl Ol UTTOXPEWOEIS TG
Etaipeiag Trou empeTpwvTal o€ e0Aoyn aia oTig 31 Aekeuppiou 2016.

Emimedo1 Emimedo 2 Emimedo 3

Mapdaywya Xpnuatooikovouikd XToixeia (YToXpewoElc) - 132 -

2TOV TTOPOKATW TTIVAKA TTAPOUCIGJOvVTal Ta XPNMATOOIKOVOMIKA OTOIXEIR KAl Ol UTTOXPEWUTEIS TG
Etaipeiag mou emigeTpwvtal o€ e0Aoyn aia aTic 31 AekeuBpiou 2015.

Emimedo1 Emimedo 2 Ermriredo 3

Mapaywya Xpnuatoolkovopikd Ztoixeia (YIToxXpewoelc) - 631 -

Aev utmrpxav peTa@opég petagu Tou emédou 1, 2 Kai 3 KATA T SIGPKEIR TN XPRONG.

XpPNHATOOIKOVOHIKG OTOIXEIO OTO ETTiTrESO 2

H euhoyn afia Twv XPNUATOOIKOVOMIKWY OTOIXEIWV TToU Bev SIATTPAYHATEUOVTOlI OF EVEPYEC
XPNHATIOTNPIAKEG AYOPEG TTPOCBIoPICETAl ME TN XPAON TEXVIKWV OTFOTIUNCNG. AUTEG Ol TEXVIKEG
QTTOTIUNGNG XPNOoIUOTToloUV Kupiwg Sedouéva TG ayopds epdoov gival Siabéaipa Kal otnpidovTal
600 10 Buvardv Aiyoétepo ot ekTIUAOEIS TNG eTaipeiag. EGv OAa Ta onuavtikd dedopéva Ttrou
Xpnowgotroinénkav OtV TEXVIKA QToTIMNONG TNG €UAoyng agiag €vo¢ XPNUATOOIKOVOUIKOU
oToixeiou atroreAolv Sedopéva TG aAyopdg, TOTE TO OTOIXEi0 autd ocupTTeEpIAOUPBAvETalI OTO
emimedo 2. Edv éva f TepioodTepa onuavTika dedopéva dev Bacifovral oe dedopéva Tng ayopdc,
TO XPNHATOOIKOVOUIKG OTOIXEI0 oUpTTEPIAQUBAvVETAI OTO £TTiTredo 3.

H Eraipeia xpnoipotroiei pia oeipd pebddwv, 6mwg n MpoedpAnon MeAAovTikwv TapgIoKWY
Powv kai uioBetei Tapadoxég mou Baaiovral oTIG OUVBRKES TNG ayopds KAT TNV NUEPOMNVia TG
KAraoTaong OIKovopikig Béong. H elloyn afia twv ouuBdoswv avraAAayric ETTITOKIWY
utroAoyidetal wg n TTapouca afia TWV EKTIMWHEVWY MEAAOVTIKWY TOMEIOKWY POWwV WE Bdon tnv
TAPATNPEACIUN KAUTTOAN ETTITOKIWV.

EOAoyn Aia ErevBuTikwyv AKIVATWY

To ouvolo Tou daveiopou TG Etaipeiag €Afjpdn yia v avdamruén tou akivijTtou Tng. To
emeVOUTIKG akivnTo Tng Etaipeiag Bswpeital povadikdé otnv EAANVIKA ayopd (TO EKTITWTIKG XwpId
McArthurGlen eivai 10 Tpwto oT0 €id0og Tou OtV EAAGDQ) Kai QTTOTIMAGNKE KATd TV 31
AekepBpiou 2016 ora € 105.000 (2015: € 106.000) awd Ty eTaIpeio AVEEAPTNTWV EKTIUNTWV
Danos International property consultants BNP Paribas Real Estate. H amoriunon ekmoviénke pe
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Etioieg Oikovopikég KaraoTdoeig oUppwva pe Ta Aigdvi MpoéTuta
XpnHatooiKovouiKkig Avagopdg yia Tn Xpron mou éAnge 31 Aekeuppiou 2016
MNood ot € '000 (Ektdg eav avagépeTal SIAWOPETIKA)

Bdaon 1o RICS kai ta digbvr) TpdTUTTA ammoTipunong. Qg ek TouTtou, éxel TagivounBei we emimédou 3
oTnVv IEpapyia Twv eVAoywv aiwv.

H amotiunon Twv €MevOUTIKWY aKIVATWY TTPAYMATOTIOIEITI £TNOIWG ATTO TNV TICTOTIOINUEVN
eTaipeia exmuntwy BNP Paribas. H amortiunory g Paociletal kupiwg omig  akdAoubeg
TTAPANETPOUS:

e Tnv KardoTtaon TnG ayopds aKIvViTwy, Kal
e To kaBapd €106dnua TTOU TTAPAYETAI ATTO TG ETEVOUTIKA OKivnTa.

ZNUEIVVETAI OTI OXETIKA WIKPEG METABOAEG OTIG aTTOBOOEIG TNG AYOPAC AKIVATWY HTTOpoUV va
£XOUV ONUAVTIKO QVTIKTUTIO OTNV QTTOTINNGN TWV ETTEVOUTIKWV KIVITWV.

O1 mio onuavTtikég Trapadoxég TTou UIOBETOUVTAI YIO TNV ATTOTIUNCN TWV EEVOUTIKWV OKIVATWY
g Etaipeiag pe Bdaon 1 pébodo MpoegdpAnong MeAhovtikwv Taugiakwy Powv (“DCF”) kai ol
oTroieg kara Bdaon Sev otnpifovral oe dedopéva TG ayopdg, TrepIAapBavouy:

1. Tig HEAAOVTIKEG TOUEIOKEG EI0POEG QTG AMOIBES e BAON TNV TTPAYHATIKY TOTTOBECIA, TOV TUTTO
KOl TNV TrOIGTATA TOU OKIVATOU KOl OUM@WVA HE TOUG OPOUG TUXOV UQIOTANEVWY CUUBACEWV
EUTTOPIKNG Cuvepyaaiag, AoITwv cupBoAdiwy 1 eEAGXIOTNG £yyunuévng apoIBrG.

2. MpocgopAnTikG €mTtoéKIa TTOU avravakAolv Tn afioAdynon TG ayopdS OXETIKA WE Tnv
aBealdTnTa TOU UYOUG KAl TOU XPOVIOHOU TWV TAHEIAKWV POWV.

3. Ta ekTIPWEVA TTOOOOTA TTANPOTNTAG pE BAON TIG TPEXOUOESG OANG KO EKTIMWIMEVES EAAOVTIKEG
OUVBNKeG TNG ayopdg PETA TN AEN TwWV CUPBACEWY EUTTOPIKIG CUVEPYATIAC.

4. Tnv umoAeiypanikr agioa Baon TTapadoxwy OXETIKA HE TO KOOTOG CUVTHPNONG, T TTOCOOTA
TTANPOTNTAG KAl Ta ayopaia picBwpara.

Aev utripxav PETABOAEG Twv peBOdwWV atroTiunang KaTd T SIAPKEIQ TNG XPONG.

4. ZInNMHavTiKEG AOYIOTIKEG EKTINNOEIG KAl KPIOEIG TG SIOIKNOEWS
4.1. InUavTiKéG AOYIOTIKEG EKTINNOEIG KAl TTOPABOXES

H Etaipeia mpoBaivel o eKTIUACEIG KAl TTAPABSOXES OXETIKA pE TNV €EEAIEN TWV WEAAOVTIKWV
yeyovotwyv. O1 EKTINACEIG, TrApadoxES Kai KPIOEIG TTou EVEXOUV ONUAVTIKG  Kiviuvo va
TTPOKAAEOOUV UEAAOVTIKG OUCIWOEIG TIPOCAPHOYEG OTIC AOYIOTIKEG Qi€ TWV TIEPIOUTIOKWY
OTOIXEIWV KaI TWV UTTOXPEWOEWV £XOUV WG EENC:

(a) ®6pog e100dpaTOg

ATraiteital Kpion yia Tov Tpoabiopiopd TnG TPORAEWNS YIa OPO €1I00DANATOS. YTTAPXOUV TTOANEG
OUVOAAQYEG Kl UTTOAOYIOMOI Yia TOUG OTToioug O TEAIKOG TTPOCdIopIoHOC Tou @Opou Eival
aBéBaiog. Eav 1o TEAIKO amToTéEAECUA TOU POPOAOYIKOU eAEYXOU eival BIAPOPETIKS OTTO TO APXIKWIC
avayvwpioBév, n diagopd Ba emnpedoel Tov @Opo €i000AMATOG Kai TNV TPORAsYn via
avafarAopevo @opo g Tepiddou. H dioiknon g Etaipeiag exmipud 6m dev umdpyel Bépa
EMROANG TTPOOBETWY POpwWV yia Tn un eheyuévn @opoloyikd Trepiodo, dedouévou 6T n Etaipeia
TTOPOUCIALE! ONUAVTIKEG POPOAOYIKES CNUIEG.

Or1 avaBaAAopeveg POPOAOYIKEG OTTAITAOEIS TTOU avayvwpioTnkav Katd tnv 31 AskepBpiou 2016
Baciotnkav oe Trapadoxés peAAovTikrg Kepdogopiag ot opifovia TEVTaETiag. Ze TEPITTWON
METABOARG TWv TOPAdOXWY aUTWY, O AVABAAAOPEVEG QOPOAOYIKEC QATTQITAOEIC WTTOPE va
TPOTTOTTOINBOUV.
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Etioieg Oikovopikég KaraoTaoeig oUppwva pe Ta Aigbvi Mpoétutra
Xpnuarooikovopikig Avagopdg yia Tn xpnon mou éAnge 31 AekepBpiov 2016
Mooa ot € '000 (EKTO¢ £Av ava@EéPETal BIOPOPETIKA)

(B) 'EAcyX0¢ OTrOHEIWONG YIX TO UN XPNUATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIN

Exmipwpevn amopeiwon G afiag Twv oToixeiwv Tou evepyntikoU: O EAEYXOC QITOMEIWONG TWV
TIEPIOUCIAKWY OTOIXEIWV TTPAYUATOTTOIEITAI OE €TAOIA BAON CUMQWVA WE T AOYIOTIK TTONITIKY
ToU TEPIYPAQeTal 0N onueiwon 2.10. H avakTroiun agia Twv Hovadwy dnuioupyias TAPEIOKWY
powv £xel TpoadlopioTei e Bdon v agia xpriong. O umoAoyiopdg TG agiag xpriong amaitei T
XPAON EKTIACEWY OXETIKA WE TIG MEANOVTIKEG TAUEIOKEG POEG UE Bdan Ta £000d, Ta YEVIKA £€0da
Kol TNV avdykn yia kegdhaio kivnong. Kabwg n  Etaipeia Sev éxer @Tdoel aképa v TARPN
SuvauikoTTa TWV KEPBWV NG, dedopévou T Bpiokeral oe diadikacia avdamTugng n Aioiknon
Bewpei 6 dev utrdpyouv evdeifelg atmopeiwong Tou va SIKAIOAOYoUv Tnv avayvwpion gnuiag
QTTOMEIWONG VIO T KN XPNHATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEI.

4.2, Exnpfoeig Aloiknong yia tnv E@apuoyi Twv AoyioTIKwvV Apxwv

Agev utrnpxav TEPITTTWOEIG KATA TIG OTToIEG N BIOIKNGN XPEIAOTNKE VO KAVEI EKTIUAOEIC OXETIKG ME
TNV EQAPMOYT] TWV AOYICTIKWY OPXUV.

5. NMwAnoceig
1/1/12016 - 1/1/2015 -
31/12/2016 31/12/2015
AeiToupyikég poBwoelg 9.037 8.885
AvaBaAAOPEVO KOOTOG HOBWOEWY -494 -456
Aonrd 43 11
8.586 8.440
6. Apeoa AeiToupyikd £§0da
1/1/2016 - 1/1/2015 -
31/12/2016 31/12/2015
‘E€oda £MOKEVWY KAl CUVTNPRTEWVY 844 1.014
‘E€oda rpoBoAng kai diaprpiong 903 742
‘E€oda diaxeipiong 464 448
ApoiBég diknybdpwv 86 145
ApoIBég kai £€0da TpiTWV 239 247
EmogdAcieg amaitioswy 425 1.014
Noird £€06a 35 69
2.996 3.679
7. Aorrrda é§oda — KaBapa
1/1/2016 - 1/1/2015 -
31/12/2016 31/12/2015
ATTOOBECEIG ETTEVOUTIKWV AKIVITWV 1.784 1.784
ATTOOBETEIG EVOWNATWY TTEPIOUCIOKWY OTOIXEIWV 117 75
AtrooBEoeig avaBaAAdpevou kdaToug daveiopoU 172 184
®o6pol akivnng TTepiouciag 235 253
Nortra €€0da/ (€ocoda) - kaBapd -500 52
Mp6BAeywn Atropeiwong Mayiwv 477
2.285 2.348
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Etioieg Oikovopikég KaraoTdoeig ouppwva pe Ta Aigévi Mpétutra
XpnparooikovopiKig Avagopdg yia Tn Xprion mou éAne 31 AekeuBpiou 2016
Mooa ot € '000 (EkTdg edv ava@EpeTal BIAPOPETIKA)

8. Xpnparooikovopikd é§oda — kaBapa

1/1/2016 - 1/1/2015 -
31/12/2016 31/12/12015
XpnHoToolKovoMIKd é§oda
Tékoi ka1 ouvaen £§oda
Tpatedika davela -2.251 -2.664
ZuvOeBepEVa PéPN -2.153 -2.147
Znpieg o1ré cupBAcEIg AVTAAAQYHG ETTITOKIiWY -62 -68
-4.466 -4.879
XpnHATooIKOVOMIKG é008a
AoITd XpNUATOOIKOVOMIKG €000 184 542
184 542
Xpnuortooikovopikd é§oda - kaBapda -4.282 -4.336
9. ®o6pog e100dRpaTog
1/1/2016 - 1/1/2015 -
31/12/2016 31/12/2015
AvaBaAAépevog opog 1.197 663
ETidpacn ahhayrig ¢opoloyikoU cuvTEAEDTH atTd
26% ot 29% 0 -258
1.197 405

2UpQwva Ue Tov vEo @opoloyikd vopo 4334/2015 trou wneiotnke oTic 16 louAiou 2015, o
POPOAOYIKOG CUVTEAEDTIG TWV VOUIKWYV TTPOoWTTWVY UE £€0pa otnv EAAGSa au€ribnke atréd 26% ot
29% amé v 1n lavouapiou 2015.

O1 dnAwoeig @opou el00drUATOG KaTaTiBevIan O¢ €TAOIa BAorn. S OXEON ME TIC OIKOVOUIKES
XPNOEIS PEXPI Kal T Xprion Tou 2010 Ta képdn A o1 dnuieg TTou dnAWVOVTal Yia POPOAOYIKOUG
OKOTTOUG TTAPAMEVOUV TTPOOWPIVA £wg OTOU OF POPOAOYIKEG ApXES EEETAOOUV TIG QOPOAOYIKEC
dnAwoeig kal Ta BiBAia Tou @opoAoyoluevou, OTIiYUR Katd Tnv oTroia ekkaBapifovial kar ol
OXETIKEG POPOAOYIKEG UTTOXPEWOTEIS.

Ma m xprion 2011 kai evielBev, o EAAnvIkéG Avovupeg Etaipieg kai ol Etaipeieg Meplopiopévng
EuBuvng toU o1 ETAOIEG OIKOVOMIKEG TOUG KATOOTACEIG EAEYXOVTAI UTTOXPEWTIKA aTTG TOUC
VOHIMOUG eAeYKTEG, uTToXpeoUvTal va AauBdvouv «ETrioio MaTotroinmiké» Tou TPORAETTETAI OV
map. 5 Tou apBpou 82 Ttou N.2238/1994, 1o oToio ekdIdETAI PETA OTTO QOPOAOYIKO £AEyXO TTOU
Oievepyeital ammd Tov i6io Nopipo EAeykTr i EAEYKTIKO YPOAPEIO TTOU EAEYXEI TIG ETHOIEG OIKOVOUIKES
KATaoTAoEIg. Katémriv oAokAfpwaong Tou @opohoyikol eAéyxou, o NOpIMoG EAEYKTAC A EAEYKTIKO
ypaoeio ekdidel otnv eTaipeia « ExBean ®opoAoyikrig ZUPHOPWONG» Kal 0Tn ouvéxela o Néuipog
EAeykTG A eAeykTikG ypageio TNV utroBdAel nAekTpoviKd ©TO YTroupyeio OIKOVOUIKGWV TO
apyOTEPO EVTOG OEKO NUEPWV QTG TNV KATAANKTIKY NUEPOMNVIA EYKPIONG TWV OIKOVOMIKWV
KATAOTACEWV TG eTaipeiag amd T Mevikr Zuvéeuon Twv MeTdxwv.

AVEAEYKTEG XPAOEIG

H Etaupeia £xer avéAeykteg @opoAoyikd Tig xprioeig 2010, 2011 kai 2012. H Etaipeia £xer AdBel
TMOTOTIOINTIKA  POPOAOYIKAG Cuppopewang amd Tnv PricewaterhouseCoupers A.E. xwpig
em@UAaln yia Tig xprioeig 2013, 2014 ko 2015. H epyacia yia 10 «EtAcio MoToTroInTIkd»
POPOAOYIKAG CUMMOPPWONG Yia Tn Xperion 2016 BpiokeTal oe EENIEN Kai TO OXETIKO POPOAOYIKS
TOTOTTOINTIKG TTPORAETTETAI VO XOpnynOei META TN dNUOCIEUCH TWV OIKOVOUIKWY KOTAOTACEWV
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ETnoieg Oikovopikég Karaordoeig oUupwva pe Ta Aiedviy Mpértutra
XpnHaTooikovouIKig Avagopdg yia Tn Xprion trou éAnge 31 AekepBpiou 2016
Mood ot € '000 (ExT6¢ £dv ava@EpETal DIAPOPETIKA)

xprioewg 2016. H Aioiknon g Etaipeiag exmipd 6T katd TNV OAOKAjpWOn Tou (POpoAoyIKoU
eAéyxou Oev Ba TTpokUWouv TIPOOBETEG POPOAOYIKEG UTTOXPEWOEIS TTou Ba £XOUV OUCIWSN
ETdpaON TEPA AT AUTEG TTOU KATAXWPHBNKAV KAl ATTEIKOVICOVTAI OTIS OIKOVOMIKEG KATOGTAOEIC.

O @épog emi Twv nuILdv TTPo Pdpwv TnG ETaipeiag Siapéper amd 1o BswpnTiKS TTOC6 TO OTToio Ba
TTPOEKUTITE AV XPNOIPOTToI0UCAE TOV IoXUovTa Qopoloyikd ouvTeAEoTH TG ETaipeiag, we eEA¢:

Tpéxwyv @opog

®b6pog uTToAOYIoHEVOG pE BAON IGXUOVTES
@opoAoyIkoUg ouvteAEOTEG 29% (2015: 26%)
E¢oda mrou dev ekriTrTOUV YIa POPOAOYIKOUG
OKOTTOUG

ANayA popoloyiKoU cuvTeAEoTH amd 26% ot
29%

1/1/2016 - 1/1/2015 -
31/12/2016 31/12/2015
-976 -1.923

-283 -558

-914 -106

0 258

-1.197 -405

ZUppwva pe TNV €MNVIK @opoloyikry vopoBeoia o QOPONOYIKES NMIES

METAPEPBOUV yia Tepiodo 5 eTwv.

10. Emrevduosig o€ akivnra

MTTOpOUV va

OIkoTTEd O Kripia ZUvolo
Kéorog
1 lavouapiouv 2015 13.900 59.452 73.352
MpooBnkeg 0 16 16
Meiwoeig 0 0 0
31 Aekepppiov 2015 13.900 59.468 73.368
1 lavovapiou 2016 13.900 59.468 73.368
Mpoobrikeg 0 1 1
Meiwoeig 0 0 0
31 Aekepfpiov 2016 13.900 59.469 73.369
ZUOOWPEVHEVEG ATTOTPECEIG
1 lavouapiou 2015 0 -6.366 -6.366
ATToOBECEIS XpPOoNG 0 -1.784 -1.784
31 Aekepfpiov 2015 0 -8.150 -8.150
1 lavouapiou 2016 0 -8.150 -8.150
AtrooBéoeig xpriong 0 -1.784 -1.784
31 Aekepfpiov 2016 0 -9.934 -9.934
AvamréoBeotn aia 31 AekepuBpiov 2014 13.900 51.318 65.218
AvatréoBeorn adia 31 Aekepppiov 2015 13.900 49.535 63.435

To oUvoAo Tou Saveiopou TG Etaipeiag (onueiwon 18) eAjedn yia TRV avamrTuén Tou akiviiTou

.
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McArthurGlen Hellas M.ENE
Emioieg Okovopikég KaraoTaoeig ouppwva e Ta Aie8vi Mpétuta

XpnNUaTOOIKOVOMIKIG Avagopdg yia Tn Xpron mou éAnge 31 AekepBpiou 2016
Mood ot € '000 (EkT16G £dv avapépeTal DIAPOPETIKA)

11. Evowpara mayia

KéoTtog

1 lavovapiou 2015
Mpoodrkeg

Meiwoeig

31 AekepBpiov 2015

1 lavouapiou 2016
MpooBrkeg
31 AekepuBpiov 2016

ZUOOWPEVPEVEG ATTOOPBECEIG
1 lavouvapiou 2015
ATTOOBECEIG XProNS

31 Aekepppiouv 2015

1 lavouapiou 2016

MpoRAewn Amrougiwong Mayiwv
ATrooBéoeig xpriong

31 AekepBpiov 2016

Avamréoeorn adia 31 Askepppiou 2015
AvarmréoBeotn adia 31 Askepppiou 2016

12. AvaBaAAéuevn @opoloyia

‘EmmimrAa kai Aormrog
e§OTTAIONOG

422
249
-149

522

522
447

966

-169
-75

-244

-244
-477
-117

-838

278

131

O1 avaBaAAGUEVEG QOPOAOYIKEG QTTQITACEIG KAl UTTOXPEWOEIS CUUWn@ifovial OTav UTTGPXE!
£QAPHOCIKO VOUIKO SIKAiwpa Vo oupYN@IoBoUV o1 TPEXOUCES YOPOAOYIKEG OTTAUTHOEIC EVAVTI TWV
TPEXOUOWYV POPOAOYIKWV UTTOXPEWOEWV Kal OTaV o avaBaAASUEVO!I GOPOI EI00BANATOC aPOPOUV

otnv idia popoAoyikn apxn.

H ouvoAikr) petaBoAr otov avaBaAAdpevo @opo €l008AKATOS gival N TTAPAKETW:

31/12/2016 31/12/2015

YméAoimro apxrig mepidédou 1.828 2.233
MioTwon kardoTtaong amoteAaoudTwy (Znueiwan 9) -1.197 -405
YmréAoiro 1éAoug Trepiodou 633 1.828
MakpotpbBecpo pépog 633 1.828
BpaxutrpdBeouo pépog 0 0
633 1.828

O1 avaBaAAdueveg @opoloyIkEG aTTITAOEIG avayvwpifovTal yia UETAQPOPd QOPOAOYIKNS Cnuiag
o010 BaBud TTOU n TPAYMATOTTOINON TOU OXETIKOU (POPOAOYIKOU OQEAOUC HECW MEAAOVTIKLOV

popoloynTéwv KePOWV gival Tidavr).
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McArthurGlen Hellas M.ENE

Etiioieg Oikovopikég KataoTdoelig oUp@wva pe Ta Aigdvi Mpétutra
XpnHaTooIKOVOUIKIG Ava@opdg yia Tn Xprion ou éAnge 31 AekepBpiou 2016
Moaod ot € '000 (EkTdg edv avagépeTal SIAPOPETIKA)

13. NMeAdreg Kail AOITTEG ATTAITHOEIG

31/12/2016 31/12/2015
Mn KukAo@opouUV evepynTIKO:
EAANVIKG Anuéoio: XpewoTiké P.I1A. 1.943 3.345
Meiov: MpoPAéweig atrouciwong ®.M.A. 0 -185
Eyyunoeig 86 88
ZUVOAO AOHTWYV ATTAITHCEWY 2.029 3.248
KukAo@opoiv evepynTIKO:
MeAareg 5.342 7.292
Meiov: TpoBAEéwelg atrougiwong -2.021 -4.210
EmiTayEg EI0TTPOKTEES 219 364
MpokataBoAég & dedouleupéva Eooda 271 330
NonTég aTraITRoEIg 9 0
Z0voAo TTEAQTWY Kol AOITTWV ATTOUTHOEWV 3.821 3.776

H AoyioTikiy agia Twv BpaxumpdBeopwv amaitiioewy Tpoaeyyilel Tnv 0Aoyr Toug agia katd Tnv
nuepounvia TG Kardoraong oikovopikAg Béang. Mo Tnv e€ao@AEAION TwWV UTTOXPEWOEWY TNG
évavt Tng davelokrig ouppaong Uyoug € 62.000 xIA n ETaipeia £xel UTTOBNKEUOEI TO GUVOAO TV
QTTAITAOEWY TNG (CupTrEPIAauBavopévou Tou XpewaTikoU ®.M.A.) og 6PeANOG TWV TPATTEQWV.

21ov XpewoTiké ®.M.A. ouptrepidapBaveral Tood € 1.943, Tou agopd ot XpewoTikd P.M.A.
ool € 1.892 yia tTnv xprion tou 2014 kol xpewoTiké ®.M.A. g xpriong 2006 Troool € 50. To

2015 KaTatédnKe aiTNON ETMOTPOPNG OTIGC POPOAOYIKEG APXEC.

H xivnon g TpORAewns aTmmopEiwong Twv EPTTOPIKWY OTTAITHOEWY TTAPOUCIAZETal OTOV

TTAPOKATW TTVOKA:

1 lavouapiou 2015

MpoPAewn xpriong
Mn xpnoipotroineioeg TpoBAEWeIg

31 Aekepppiov 2015

MpoBAeyn xpriong

Mn xpnoipotroineioeg TPoBAEWEIG
XpnoiyotroinBeioeg TPoRAEWEIS

31 AekepuBpiou 2016

3.196

1.337
-323

4.210
533
-574
-2.148

2.021
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McArthurGlen Hellas M.ENE

Etnoieg Oikovopikég Kataotdoeig ouppwva pe Ta Aigbvi Mpoértutra
Xpnuarooikovouikig Avagopdg yia tn xprion mou €éAnge 31 AskepBpiou 2016
[Mood o€ € '000 (EKTAG €AV avaQEPETAI DIOPOPETIKA)

14. AvafoaAAopeva K6oTN HICBWOEWV

31/12/2016 31/12/2015

AvaBoAASpeva K6OTN MICBWOEWY 5.226 5.051
AtrooBeopéva AvaBaAAdpeva K6OTN CBWOEWY -2.538 -2.044
2.688 3.007

Mn kukAog@opoUv evepynTikKO 2.192 2.529
KukAho@opouUv evepynTiko 496 478
2.688 3.007

Ta avaBaAAopeva K6oTn HICOWOoEWV agopolv KOOTN TTou Tpayuaromoinoe n Etaipeia yia v
avadiopuépewon Twv akIVATWY PE OKOTTO T MioBwor] Toug. To KOGTOG autd avayvwpileTal TTdvw
otn didpkeia Tou piIgBwpaTog (10 xpovia), TapoucIAZeTal APAIPETIKG TOU €00J0U Ao MICBWHATA

Kai atrooéveral pe 1 otabepn PéBodo.

15. Tapeiakd draBéoipa kal I005Ovapa

31/12/2016 31/12/2015
Tapeiaka diaBéoipa 1.111 401
1.111 401

16. Aetopeupéveg Karabéoeig
: 31/12/2016 31/12/2015
Aesopeupéveg KaTaBECEIG 7.443 7.135
7.443 7.135

MNa v e§ao@dAion tTwv utroxpewoewv Tng ETaipeiag évavt Tng davelakrg olupacng Uyoug €

62.000 xIA, ot TpatmedIkoi TG Aoyapiacuoi £xouv BeCUEUBE 05 GPENOG TWV TPATTECWV.

17. Etaupiké ke@daAaio

To etaipikd kepdAaio TnG ETaipeiag avépxeral og € 18. O povadikdg eTaipog eival n MGE Hellenic

Investments Sarl, n otoia £xer Tnv £€dpa NG aTo AougepBoUpyo.
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McArthurGlen Hellas M.ENE
Etioieg Oikovopikég KaraoTdaoeig cuppwva pe Ta Aiebvi Mpoérurra

XpnUaTooikovouikiig Avagopdg yia Tn xprion mou éAnge 31 Aekeuppiou 2016
MNood ot € '000 (EkT6G edv avagéperal SIaQopeTIKA)

18. Adveia

31/12/2016 31/12/2015
Mokpomrp68eopog SaveIoTHOS
Tpatredikdg davelouog 0 48.184
Adveia ard untpikn eTaipia (Znueiwon 21) 48.142 45.989
2ZGVOAO HOKPOTTPOBETHWY Saveiwv 48.142 94.173
Bpaxumrpo60eopog Saveiouog
Tpatredikdg daveiopog 48.243 2.611
ZUvoAo Bpaxutrpo0eouwy Saveiwv 48.243 2.611
Zgvolo daveiwv 96.385 96.784

To o006 € 48.142 (2015: € 45.989) agopd Sdvelo ToU £5WOE N UNTPIKI ETAIPEIA YIO THV ayopd
oIKOTrEOWY, €kBoon Adelag oikodOUNoNG, KOOTOG KATAOKEUNG Kal AoITTd K6oTn. To ood Twv €
48.243 (2015: € 50.795) avrirpoowtelUel 10 ave€OQANTO UTTOAOITTO SAVEIOU  WEIWPEVO WE Ta
Ke@aAaioTroInBévra £€oda Tou daveiou TTou XopnynenKav yia 1o KAOTOG avATITUENG.

Tov Aeképppio 2009 n Etaipeia utéypawe daveiakr) oOuBaon Uyoug € 62.000.000 pe tnv Alpha
Bank, HSBC PLC kai v Mepaiwg Tpdmeda yia va XpnuoToSOTACEI TNV KATAGKEUR Tou
gutropikoU Kévipou. Kard v 317 AexepBpiou 2016 n ETaipeia €ixe aviAfosl 10 oUvoAo Tou
moooU Twv € 62.000 g OSavelakg oupBaong (2015: € 62.000.000) kai ixe apxioer v
amotAnpwun Tou ave§dAntou utrdéAonTou daveiou. H Savelakry ouuBaacn TepIAapBavel SiGpopeg
egaoalioeig. H Etaipeio ouppop@uveTal TApWS HE TOUG 6pOUG TG BAVEIOKIAS OUPBAONC.

To maparmravw Sdvelo, gival TPOYPARHATIOUEVO yia atromAnpwyr TV 2¢ MapTtiou 2017, kaBuwg
Kal Trapouaiagetal wg BpaxumpdBeopo. Tnv 1" Maptiou 2017 n Etaipeia uméypaye cupuvia e
TG daveioTpieg TPATTECES yia TV TrapdTaacn g Savelakig SUpQWVIag we Tic 2 SemTepppiou 2017.
H dioiknon ¢ Eraipeiag civar o SIampaypdTeEUcn yia TNV UTTOypa®h VEAG HOKPOTTPOBETHNG
ouppaong yia Tnv avaypnuarodotnon Tou daveiou autol (Znu. 22)

Kabuwg o Tpamedikodg daveiouog eival ouvdedepévog o€ 3unvo Euribor, 1o emiTékIo TNG ayopdc, n
AoyioTikr) Tou agia pooeyyilel TNV eUAoyn agia Tou.

Or etioieg amomAnpwyuég Twv pakpompoBeouwy daveiwv ot 31 Tou AcskepBpiou 2016
avaAvUovTal wg ENg:

31/12/2016 31/12/2015

Evtog 1 éroug 48.272 2.784
MeTa€u 1 kar 2 eTwv 2.270 48.211
MeTagu 2 kai 5 eTwv 45.871 45.989
96.413 96.984

To peco oTaBIKG ETITOKIO TWV POKPOTTPOBECHWY Saveiwv yia TNV Tepiodo Tou éAnge Tnv 31
AgkepBpiou 2015 frav 4,99% eTnoiwg.
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McArthurGlen Hellas M.ENE
Ethoieg Oikovopikég Karaoraoeig ouppwva pe ta Aigdviy NpdTutra

XpnHAaTooIKOVOHIKIG Ava@opdg yia Tn Xprnon mou éAne 31 Aekepppiou 2016
Mood ot € '000 (EkT6g €dv avaQEpeTal SIQPOPETIKA)

Ta avaBaAAdpeva k6oTn daveigpol avaAlovTal we eENG:

31/12/2016 31/12/2015

AvapaAAdpevo k6oTo¢ daveiouol 200 384

AmooBEoelg TrepI6DoU -172 -184

28 200

Bpaxutrp6Becuo pépog 28 172

MakpoTTpOBeoHO PEPOG 0 28
19. Mapdywya XPNHOTOOIKOVOHIKA OTOIXEIX

31/12/2016 31/12/2015

2upBaoeig avtaAAayng ETITOKIWY 132 631

132 631

MakpoTTPOBECUES UTTOXPEWOTEIS 0 123

Bpaxutrpd0ecueg UTTOXPEWTEIS 132 508

132 631

H Etaipeia dev e@appodlel AoyioTikry avTioTABMIoONG yia Tapdywya ocUu@wva pe 1o AAT 39.
Qo1600, o1 cupBdaoEig avTaAAayrg ETTITOKIWY XPNOILOTTOIOUVTA! VIG GVTICTABUION KIVOUVWY TTou
amoppEoUV amo TIG METAROAEG Twv emiTokiwv. XTig 9 Maptiou 2012, n Etaipeia mwpoéRn ot
ouvayn oupBaong avraAlayng emiTokiwy yia € 30.100 AnpwvovTtac otalepo emiTokio 1.73% kai
AapBavovrag 3unvo Euribor. H Afgn tng cupewviag givai 2 Maptiou 2017.

To ovopaoTiké Tood Twv cupBoAaiwv onig 31 Aekeufpiou 2016 kai 31 AekeuBpiou 2015 sivar €
25.621 (2015: € 27.370).

20. NMpopnBeuTég KAl AOITTEG UTTOXPEWOTEIG

31/12/2016 31/12/2015
Bpaxutrp68eopueg Yroxpewoeig
MpounBeutég 1.060 994
AC@aAIOTIKOI opyaviopoi Kai Aoitroi @opol/ TEAN 38 4
MioTwrég didgopor & dedouleupéva £€oda 2.488 2.897
‘Ecoda emduevwv xprioewv 5 5
3.592 3.900
MakpoTpo0eouES YITOXPEWOTEIS
MpounBeuTtég & Aoimmég YToxpewoels 895 1.210
‘Ecoda emduevwyv xpRoswv 23 27
MioTwtég didgopor & dedouleupéva Eoda 99
1.017 1.237

To utrOAOITTO aYOPA O EYYUNOEIG TTEAATWY CUPPWVA PE TIS OUUBACEIS EPTTOPIKNAG CUVEPYATIOG
TTOU £XOUV UTToYpaQEi ue TV ETaupeia.

H AoyioTikf agia Twv BpaxutrpdBeoUwWyY UTTOXPEWCEWY TTPOCEYYIlel TNV €AoY Toug agia KaTd
TNV NUEPOUNVIa TNG KATACTAGCTS OIKOVOUIKNG BEoNG.
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McArthurGlen Hellas M.ENE
ETioieg Oikovopikég KataoTdoelig ouupwva pe Ta Aiedvi NMpoéTutra

Xpnparooikovouikiig Avag@opdg yia Tn Xpron mou éAnge 31 AekeuBpiov 2016

Mood ot € '000 (ExT6g edv avapEpeTal BINPOPETIKA)

21. Zuvdedepéva pépn

1 lavouapiou
AedouAeupévog TOKOG

AtrotrAnpwyn daveiou

31 Aekepppiou

31/12/2016 31/12/2016
45.989 44.014
2.163 1.975

0 0

48.142 45.989

Ta xopnynBévra Bdveia amd TN PNTPIKN E€TOIPEId QEPOUV OTABEPO €mMITOKIO 6,25% Kai
Tapouaciagovral oTov TrapakdTw Tivaka. Amé 1 Ampidiou 2012, To emiTékio SiaUoPPWONKE Ot

6,42%.
. . YmréAoitro
Huepopunvia ekrapiceuong Aaveiou
23 louviou 2006 4.977
10 louAiou 2007 653
7 OkTwRpiou 2008 2.270
3 louAiou éwg 18 AuyoUaTou 2008 185
20 PeBpouapiou 2009 300
23 deppouapiou 2009 255
23 Maiou 2009 6.300
16 ZetrrepBpiou 2009 3.475
11 Aekepuppiou 2009 3.180
13 lavouapiou 2010 2.120
3 ®eBpouapiou 2010 2.400
29 Mapriou 2010 7.140
AedouAeupévol Tokol 14.887
48.142

H didpkeia Twv daveiwv pe 1a ocuvdedepéva pépn eivar 5-10 €.

O1 dedouleupévor TéKOI gival TTANPwTEOl Pagi pe TO KEQAAaIO Katd TN AAgn Tou daveiou. H
AoyioTiKi) agia Twv daveiwv amd TN PNTPIKNA ETaIpEia Bewpeital 011 TPooeyyilel TNV €UAoyn agia
TOUG, KABWG TO ETTITOKIO TOUG TIPOCEYYIEl TO ETTITOKIO TNG AYOPAC.

Kara 1 8IdpKeIa TG KATOOKEUAOTIKAG TTEPI6SOU, 01 TOKOI aVEIWY KEQAAQIOTTOINBNKAV WG HEPOS
TOU KOTAOKEUATTIKOU K6OoTOUG Kal TrepiAapBdavovTal ota Erevdutika Akivnra.

H Ertaipeia avrkel mAfpwg otnv MGE Hellenic Investments Sarl, n omoia 18pubnke oTo
NougepBoupyo oTig 26 PeBpouapiou 2004 kar katéxetl TO 100% TWV ETAIPIKWY HEPISIWV.
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McArthurGlen Hellas M.ENE
Etioieg Oikovopikég KaraoTdoeig oUM@wva e Ta Aigbviy Mpdrutra

XpnpaTooikovopIKig Avagopdg yia Tn Xpron mou éAnge 31 Aekepfpiou 2016
MNMood ot € ’000 (EKTOG €dv ava@épeTal DIAQOPETIKA)

22. Noapexodpeves Ymnpeoieg ammd 1o AlaxeipioTi) AKIVijTou

2016 2015
MAnpwrTéeg
TipoAoynOeiceg NMAnpwréeg oto TigoAoynBeioeg o010 TEAOG
otn xpfion TéAog TG xprong otn xpfion  Tng xprong
ApoiBn diaxeipiong 464 115 448 375
XPEWOEIG UTTNPETIWV 206 46 206 169
Xpewoelg MAapKeTivyk 167 47 1156 84
‘E€oda Mpoowikov 880 262 734 0
Apoifn Micbwaong 95 47 88 88
1.812 517 1.590 716

H McArthurGlen EAAGg Alaxeipion Exmrrwrikwv Karaotnudtwy ETrovupwy Exediactwv E.NM.E.,
OlaxXEIPIOTPIO ETAIPEIO TOU EPTTOPIKOU KEVTPOU Xpewvel v Etaipeia pe apoiBry Siaxeipiong. O
UTTNPETiEG TNG TTapExovTal Baocel Xuppaong Alaxeipiong Akiviitou. Ta TAnpwréa utTOAOITTO BEV
eival e§aopaliopéva kai Bev €xouv doBei eyyurjoelg. H €€6pAnoN Twv OQEIAGUEVWY TTOOWVY Ba
TpayHaToTToINBei CUNPWVA PE TOUG GUVABEIG 6POUG TTHOTWONG.

23. Atopevosig

Kara v nuepopnvia tng KardoTaong oIKoVopIKNG Béang, n eTaipeia dev ePPaviel DECUEVOEIS yia
HEAAOVTIKEG AEITOUPYIKEG HICBWOEIS 1) KEQAAIOUXIKEG DATTAVEG.

24. EvdexOpeveg amTaITHOEIG KAl UTTOXPEWOTEIG

a) Aev uTTdpXouV EKKPEWEIG eTTidIKEG UTTOBEDEIG evavTiov TG ETaupeiag, o otroicg TpoRAETTETa
va EUDOKIUACOUV KAl VO TRV UTTOXPEWOOUV OF aTTOJNUILOEIS.

B) Or avéAeykTeg @opoloyikd xprioeig Tng Etaipeiag avagépovtal avaAuTikd otn Znueiwon 9. O1
POPOAOYIKEG UTTOXPEWOEIG TG ETaipeiag yia Tig Xprioeis autég Bev £Xouv KATAOTEl OPIOTIKEG KOl
KOTG OUVETTEID UTTAPXEl TO EVOEXOMEVO va TIpoKUWouv EemITPOoBeTeg emBapUVOEIS 6TaV
BievepynBoUv o1 oxeTIKOI EAEYXOI OTTO TIC POPOAOYIKES APXEC.
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McArthurGlen Hellas M.ENE
Etnoieg Oikovopikég Karaordaoeig olp@uwva he Ta Aiebvi NpéTutra

XpNHUATOOIKOVOUIKAG AVa@opdg yia Tn Xpron mou éAnge 31 AskepBpiou 2016
Mood og € '000 (EkTdG edv ava@épeTtal DIAPOPETIKA)

25, 'eyovoTa pETA TNV nUEpOuNVia Tou IcoAoyio ol

O1 davelakeg uTToxpewoel; NG Etaipeiag kard tv 31 Aekepfpiou 2016 frav AngimpodBeopeg aTig
2 Mapriou 2017. Tnv 1" Maptiou 2017 n Etaipeia uméypoywe oup@wvia pe TIC BAVEIoTPIES
TPATECEG VIO TNV TTapdTaon TnG davelakAg cupwviag wg Tig 2 ZemrepPpiou 2017. H dioiknon g
Etaipeiag eival o diatmpaypdreuon yia Tnv utroypa@r véag HakpotrpdBeoung oluBaong yia tnv
avaxpnuarodotnon tou daveiou TG, Me Bdon tnv TTopeia TwWV DIKTTPAYMATEUOEWY WG CAMEPT, N
dloiknon kTG 671 N véa cUuPBaacn Ba UTTOYPaQET EYKAIpWE HE EUVOIKOUG 6poug yia TNV Etaipeia.
Agv utrdpyxouv GAAQ onUAVTIKA ysyovom META TNV nUEPOMNVIO KATAPTIONG TWV OIKOVOMIKWV
KATAOTAOEWV.

O AIAXEIPIXZTHZ O YNEYOYNOZ TOY AOFIZTHPIOY

wpiy, G ﬂup)\n%
Ap. Adeiag A\\; atng 0001543
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Etiola ‘EkBeon Twv AlaxeipioTwv
Kol

Etiioieg Oikovopikég KaraoTdoeig oup@wva pe Ta Aigbvij
MpoTutra Xpnuarooikovouikig Ava@opdg yia Tn xpion
TTou £€An&e 31 AekeuBpiou 2016



McArthurGlen Hellas M.ENE

"ExkBeon AlaxeipioTwv yia Tn Xprion 1rou éAnée 31 Aekepuppiou 2016
MNood ot € ‘000 (EKT6G ediv ava@EpeTal BIaPOPETIKE)

ETHZIA EKOEZH TQON AIAXEIPIZTQN
NG Etaupeiag McArthurGlen Hellas M.ENE
emi Twv OIKONOMIKQN KATAZTAIEQN
yia T Xprion mou éAnge 31 AekepBpiou 2016
Mpog v TaktikA Fevikn ZuvéAeuon Twv Etaipwy Tou éToug 2017

Kdpioi Eraipol,

Z0ppwva pe 10 ApBpo 22 Tou N.3190/55 kai TIG avagopés ato GpBpo 43q, map. 3 tou K.N.
2190/20, 6Twg TpOTTOTIOIONKE Kal IOXUEI PEXPI ORPEQPT, UTTORGAAOUNE Cuvnupéva TPOG £YKPION
TIG OIKOVOUIKEG KATAOTAOEIS TG eTaipeiag «McArthurGlen EAAGG Movotrpéowtn E.M.E.» (n
«ETaipeia») yia tnv xprion amé 01.01.2016 £wg 31.12.2016.

Ol OIKOVOUIKEG KATOOTAOEIS TNG €TAIPEIG £XOUV CuvTaxBei oUMQWvVA PE T Aigbvr) MpoéTuta
Xpnuarooikovopikrg Avagopdg (A.M.X.A)).

O Aiaxeipiog TnG ETaipeiag oag yvwpilel Ta Trapakdtw:

EMIZKOMHZH OIKONOMIKQN ANOTEAEZIMATQN

O kukhog epyaoiwv g Etaipeiag agopd é0oda amd v dlaxeipion kal avaTtuén EMTTOPIKWV
KATAOTNUATWY Kal QVEPXETAI yia TRV TpExouoa xprion ot € 8.586 xIA. évavt € 8.440 X\, OTIg
31.12.2015.

To ouvolo Tou evepynTikoU Tng ETaipeiag Slapopewdnke v 31/12/2016 o € 81.290 xIA. évavT €
84.891 xIA. omig 31.12.2015. Ta € 12.871 xIA. avTimrpooweUouv To KukAopopolv EvepynTiko, kai
ouykekpipéva Atraitioeig € 3.821 xIA., AvaBaAopeva Kéatn MicBwoewv € 496 XIA. kol Tapeiaka
AiaBEaiua € 8.554 xiA. Or Ymoxpewoeig g Etaipeiag avépyovrail og € 101.125 xIA. amd TIG OTTOIEG
006 € 51.967 xIA. apopd BpaxutrpoBeapeg YToxpewoeis.

Ta idia kepdAaia TG eTaipeiag eival apvnTIKG kal avépyovial o€ € -19.835 XIA. v 31.12.2016.
2Uppwva pe Ta TpoBAeTdpeva oTo dpBpo 45 Tou N.3190/1995, n Etaipeia rpoTiBetal va AGBer 6Aa
Ta aTapAiTNTA HETPA YIa va BEATIWOEI TNV KEQAAQIOKT TS didpOpwan.

To TeNiK6 KaBapd amotéAeoua xpriong, eival Znuiég € 2.174 xIA. évavn nuitv € 2.329 XIA. OTIG
31.12.2015.

O ouvohikdg davelopég tng Etaipeiog peiwbnke 1o 2016 katd € 399 xIA. Ko dlapopewenke ot
€ 96.385 XIA. o176 € 96.784 XIA. T0 2015. O KaBAPAG BAVEICHOS WEIWBNKE £TTioNC KATA € 1.417 XIA.

O kaBapog davelopog g etaipeiag oTig 31.12.2016 kar 31.12.2015 ameikovileTal TopaKaTw:

31/12/2016 31/12/2015

BpaxumpbéBeopog davelopds (Znuciwon 18) 48.243 2.611
MakpoTrpdBeapog davelopdg (Enueiwon 18) 48.142 94.173
Z0voAo daveiwv 96.385 96.784
Meiov: Tapeiakd SiaBéoipa kal 1IcodUvapa (Znueiwon 15) 1.111 401

Agopeupéveg katabéoeig (Note 16) 7.443 7.135
KaBapo6g daveiopog 87.831 89.247
Z0OVOAO 18iwv KeQaAdiwy (19.835) (17.662)
LUvOAIKdG atraoXoAoUpeva KeQGAaia 67.996 71.586
ZuvreAeo TG HOXAEUONG 129% 125%



McArthurGlen Hellas M.ENE

‘Ex@eon AlaxeipioTwy yia TN Xpron mou éAnée 31 AekepBpiou 2016
Mood e € ‘000 (EkTog edv avaépeTal SIaPOPETIKA)

H eg€MEN opiopévy BaciKWV XPNHATOOIKOVOUIKWV SEIKTWV TG ETaIpEiag £XEl wG EAC:

A) ApiBpodeikTeg
AmrodoTikoTnTaC

2016 2015
ATrodoTIKOTNTa KaBapd ATI'O'TE)\éCLJGTG 977 -1.924
Emevdedupéviv = TTPO YOpwWv -1,20% ' -2,27%
KegaAaiwy ZU0voho EvepynrtikoU 81.290 84.891
B) Ap1BuodeikTeg
PeuoTtéTnTag
2016 2015
Agiktng KukAogopouv Evepynriké  12.871 11.790
KukAogopiakrig = Bpaxutrp60eapeg 0,2 1,7
PeuaTéTnTaC YTToXpEWTEIC 51.967 7.020
') Ap1BpodeikTeg BiIapOpWOING KEPaAdiwv
2016 2015
AgikTNG XUVOAIKNG ZuvoAo Aavelokwy 06.385 96.784
Aaveiakng = YTTOXPEWTEWV ' -4.9 ) 55
EmBdpuvong 1010 KepdAaia -19.835 -17.662
1510 Kegdhaia 1510 KepdAaia -19.835 -17.662
= ‘ i - 9 - . 9
TTPOC SUVOAIKG Z0voho [5iwv Kepahaiuwv 81.290 24,40% 84.891 20,80%
Kal YITOXPEWOEWV
A) Ap1BpodeikTeg
SpaoTnpidTNTAG
2016 2015
KukAo@opiakr MwARoEIC 8.586 8.440
Taxutnra = 0,1 - 0,1
EvepynTikoU 2UvoAo Evepynrikol 81.290 84.891

AIAXEIPIZH KINAYNQN

H Etaipeia ektiBeran og iGpopoug XpNUATOOIKOVOUIKOUG KIVBUVOUG OTrwG, EVBEIKTIKG, KIVOUVOUC
ayopdg (HeTAOBOAEG 0e OUVAAAAYUATIKEG I0OTIMIEG, KIVOUVO TOHEIOKWY POWV Kal KivBuvo UAoyng
agiag amd peTaBoAég emToKiwY kal KiVOUVO TIHWV), TIOTWTIKS KivEUVO Kai KivBUVO PEUCTOTNTAC.

H Siaxeipion kivBuvwy trapakoAouBeital atré Tnv dioiknon g ETaipeiog kar SIOMOPPIVETAI OTA
TAQicIa, odnyiwy, KATEUBUVOEWV KAl KAVOVWY EYKEKPILEVWY aTrd T Aioiknon.

A) ZuvaAhayparikég Kivduvog: H Etaipeia Sev utrokeital oe ouvaAAaypaTikd kivauvo agol Sev
€Xel onUavTiKéG ouvallayég oe Eéva vopiopara.

B) Kivduvog Tapelakwy powv kail Kivduvog geuAoyng agiag Adyw HETABOAAS TWV ETTITOKIWV:
H ékBeon g ETaipeiag oTov kivbuvo elAoyng agiag Adyw SIOKUPAVOEWY OTA ETTITAKIA TTPOEPXKETA
oo TPaTEQIKA SAvela pe otabepd emTokia. H ETaipeia TapakoAouBei SIOpKWS TiG TACEIC TwV
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McArthurGlen Hellas M.ENE

‘ExBeon Alaxeipiotwv yia T XpRon mou £éAnée 31 AskepBpiou 2016
Mood oe € '000 (ETOG £dv avapépeTal BIapopeTIKd)

emIToKiWY KaBWg Kal T SIdpKela kal T @UCN TWY XPNUATODOTIKWY avaykwy Tng. Etriong, n
Etaipeia mpogPn ot olvaywn evég cupBoAaiou aviaAayig emrokiwv oTic 9 Maptiou 2012,
HEILVOVTAG TNV €KBECN TNG OTOV KIVOUVO TOUEIOKWV POWV.

) Motwrikdg kivduvog: H Etaipeia agioAoyei dIApKWG TV TIOTOANTITIK 1kQveTNTO TWV
TTEAQTWY TNG KOBWG Kol Ta MEYIOTA EMITPETITA Opia TioTwaong. H ETaipeia TpoaTraBei pe dlaoTropd
o€ TTANBOG TTEAATWV Kal Ay eyyUAOEwWY va TTEPIOPIZEl TOUG KIVEUVOUC.

A) Kivduvog Peuotdétntag: H peuctétta ng ETaipeiog TapakoAouBeital amd Aloiknon oe
TOKTA Xpovikd Siaotiuara. a1 diaxeipion Tou KIvBUVoU peuaTdTNTAG, N Aloiknon Tng Etaipeiag
MEPIUVA YIa TNV UTTapEn SiaBeoipwy yia TNV KEAUWN TWV avayKwy Tne.

H Etaipeia €xel AdBel 6Aa ta atrapaitnta PETPA YIO TRV QVTIUETWITION KAl TOV TTEPIOPICUO TWV
XPNHATOOIKOVOUIKWY KIVEUVWY 6TTWG ToV TNICTWTIKG KivBUVO Kal ToV KivEuvo peuaTdTnTac.

NMPOXQMNIKO
H Eraipeia dev amacxoholoe Tpoowikd katd v 31 AekepBpiou 2016 kai 31 AskeuBpiou 2015.

YNOKATAZTHMATA
H Ertoipeia dev dIaBETel UTTOKATAOTAMATA KOTA TNV NUEPOMNVIA CUVTOENG TWV OIKOVOUIKV
KATAOTACEWV.

NMPOBAEMOMENH EZEAIZH THX ETAIPEIAZ

Karémv autwy kai €xovtag umown Tig IBIITEPOTNTEG TOU KAGDOU, TOV avTAyWwVIOHS KAl TIC
OUVBHKeS TO0O TNG EAANVIKNG ayopdg 600V Kai QUTHG ToU eEWTEPIKOU, Bewpolpe 6T N Eraipeia
TOPA TNV YEVIKOTEPN OIKOVOUIKA GUYKUPIa KIVIBNKE OF IKAVOTTOINTIKA £TTTTEda, OTTWS QaiveTal KAl
aTmo TA AVWTEPW, EUEATTIOTOUHE B O€ OUYKPATNON €4V OXI Gvodo Tou KUKAOU EPYATIIV NG Kal
BeATiwon Twv atroteAecudTwY 600V agopd oTnV TPORAETTOUEVN TTopeia TS ETaipiog.

METAFENEZTEPA TEFONOTA

O1 davelakeg uToxpewoels Tng Etaipeiag katd tnv 31 AekepBpiou 2016 Arav AngimrpdBeopeg oTIg
2 Mapriou 2017. Tnv 1" Maptiou 2017 n Etaipeio utréypawe oup@uvia pe Tig daveioTpleg
TPATTECES YIa TNV TTapdTaon TG Savelakig CUMQWVIOS wg Ti¢ 2 ZetrtepuBpiou 2017. H dtoiknon g
Eraipeiag eival oe diampaypdreucn yia Ty utroypa@ri vEag HOKPOTTPOBEcHNG oUMBACNS YIa TV
avaxpnuarodotnon Tou daveiou ™g. Me Bdon Tnv Tropeia Twy SIATTPAYUATEVCEWY WS TAREPT, n
droiknon ekTIUG 6T N véa oUpBaon Ba uTroypagei eyKaipwg pe euvoikoUg dpoug yia Thv Etaipeia.
Agv uTrdpxouv GAAQ ONUAVTIKA YEYOVOTA WETA TNV NUEPOMNVIO KATAPTIONS Twv OIKOVOUIKWV
KATAOTACEWV.

AuTd gival ue Aiya Adyia Ta TETPAYHEV KAl TO OTTOTEAEOHATA TNG SWEEKAUNVNS ETAIPIKAG xpnong
kar TapakaAoUpe va Ta eykpiveTe padi pe Tov looAoyiopd g 31n¢ AekepBpiou 2016 kai
OUYXPOVWG va oTTaAAGEETE TOUG AIXEIPIOTEG aTTd KABE €UBUVN Yid TV XPrioN auTh.

ABrva, 8 Maptiou 2017
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‘Ex0eon Avetapmrov Oprwtod Eieykt) Aoyiom

IIpog tov etaipo g Etanpeiag «McArthurGlen Hellas Movospdownn E.ILE»
‘Ex0eom EAgyyov eni twv Xpnuatoowovopkav Kataotaoewv

EAéyEape Tig ouvnppéveg xpnuatoowovopkég kataotaoeig g Etapeiag «McArthurGlen EAAAS,
Movonpoownn E.ILE» (Etaipeia), ot ontoieg amotedodvian and Ty katdotaon xpn MOATOOTKOVOUIKTG
Beong tng 31ng AekepPpiov 2016, Tig kKaTaCTACEIG GUVOAKOD e1008HUATOC, pETABOAGY 1BiwV
KEPaAQi®V KAl TAPEIAK®Y POGV TG XPIoE®S TToL EANEe TNV nuepopunvia avtr), kadig kat nepiAnyn
ONUAVTIK®V AOYLOTIKGV apX®v kat nefodwv kat Aoutég eneEnynuatikég mAnpogopiec.

EvOdvn g Aroiknong yia tig Xpnuatoowovomkég Karaordoeie

H 8ioiknon &xet v evbivn yia v katdption ko eDAoyn apovoiacn avtew v
XPNHATOOIKOVOUIKGV KATAOTACE®V GUHPwVA pe Ta Atebvii ITpdtuma Xpnuatooikovopkig Avagopdg,
Omeg avtd xovv vioBe Bel and v Evpwnaikn Eveo, 67og kat yia eketveg TG e00Tepikég SukAibeg,
nov n Sroiknon kabopier wg anapaitnteg, Gote va kabiotatar Suvat n katdption
XPHATOOIKOVOUIKGV KATAOTACE®V aralaypgvev amd ovoladn avakpifeia, mov ogeiletan gite oe
amna eite oe Adboc.

EvObvn tov EAeykti

H 8w pag evbdvn eivan va expploovpe yvoun et autov Tov XpniatoolkovouK®Y KATAGTAGEWY ue
Baon tov éXeyxd pag. Aevepyfoape tov EAeyxd pag chpewva pe ta Aedvi) Ipdtuma EAgyyov, mtov
gxovv evoopatwdel omv EMnvikr) NopoBeoia (PEK/B' /2848/23.10.2012). Ta npdtuma avtd
QIAITOVY VA GUHHOPPWVOHACTE pie Kavoveg Seoviohoylag, kabog kot va oxediaovpe kal Sievepyodue
TOV £AEYXO [IE OKOTO TNV ATOKTNOT) £VAOYNG BIA0PANIONG V1O TO £V O1 XPN LATOOIKOVOIKES
KATAoTAoelg eivan anadaypéveg amo ovotwdn avakpipera.

O éeyyog mephapPaver m Sievépyera Sladikactdv yia v amdkon eAeykTikdmv tekpnplov, oYeuxd
[L€ TA TOOA KA TIG YVWOTONOU|OELS ULIS XPIHULOVIKOVOLIKEG KATAoTdoeIe. Ot emtheyopeveg
dadwaoieg Baoifovtal oty kpion Tov eheykt mepapfavopévng g exTipNong TV KvShvev
0vo1wBoug avakpifeag Twv XpPNUATOOIKOVOK®VY KATAOTAGE®V, oL ogeiletal eite oe andm eite oe
Aabog. Katd ) Sievépyeia autov tov extipioemv kivBhvov, o eheyktilg eEetdlel i E0WTEPIKEG
BucAiBeg mov oxetifovrat pe TV KatdpTion kKai edAOYN TAPOLCIAGT TWV XPT| HATOOIKOVOUTKMY
KATAOTACEDV TG ETALPEING, UE OKOTO TO OXeB1A0UO EAeYKTIKGY S1081KAGIOV KATIMMNAGY yia g
TEPIOTACELS, AANA OX1 [IE OKOTIO TNV EKPPACT] YVOUNG ETTL TG ATTOTEAETUATIKOTI TAG TV E0WTEPTKOV
SukiSwv g etaupeiag. O Eheyxog meprauPavet erndong v a1oAdynon g KATaAnAGTHTAg Twv
AoyroTikav apx®v kat pedoswv ov XpnoonouiBnkay kat Tov EVAOYOV TwV EKTIUTOE®Y OV gyvav
and m dioiknon, kabmg kar a&10AdYNon NG CUVOAIKTG TAPOLGLAOTIC TV XPTIATOOIKOVOLIKGVY
KATAOTACEWY.

IMotedovpe 6T TA EAEYKTIKA TEKUTPLAL TIOL EXOVHE GUYKEVIPAOOEL eival emapki] kot katdhAnia ya m
BepeAiwon g eAeykukig pag yvoung.

HPAIXTOYQTEPXAOYZKOYIIEPE Avwvoun Eheyktiki) Etaipeia, Aewg. Knguoiag 268, 15232 Xaravpt
TnA:+30 210 6874400, Pak:+30 210 6874444, www.pwe.gr

E6vixng Avtioraons 17, 55134 Oeaoaovixn, Tnh: +30 2310 488880 Pak: +30 2310 459487
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Baon ywa I'voun pe Emeoialn

ATtd Tov £Aeyyo pag mpokue 6T 01 Popoloyikeg vmoxpewoelg g Etaplag Sev gxovv gketaotel anod
TIG POPOAOYIKES APXES VIO TIG XPIOEIG aTtd 2010 £6G 2012. g £K TOVTOV TA POPOAOYIKA anmoteAéopata
WV Xpnoewv autev Sev €xovv kataotel opiotikd. H Etaipia Sev éxer mpoPei oe gxTipnon Twv
npoodetwv PopwV kol TV TpocavEiioemy mov mBAVOY KATAAOYIOTOVY OF PEAAOVTIKD POporoYIKD
gAeyxo kai Sev £xel oxnuatiosr oxenikn TpOBAeyn yia avth Ty evexopevn LIIOXPEWOT). ATIO TOV EASYXO
uag, 8ev éxovpe anoxtioel ebhoyn Slaopahion oxeTka pe TV exTipnon Tov MPoug g PO BAeyng mov
TUXOV amarteital.

I'voun pe Empoialn

Kata m yveun pag, ektog amd g mbavég emmtdoelg Tov BEuaTog mov pvipovedetan oYV
napaypago “Baon yia I'voun e Em@Aagn”, ol ouvhupéveg XpnUaTtootkovopikee KaTaoTAoelg
mapovotadovy ebAoYa, and kabe ovorOEN dmoyn, Ty owovopkt 82om g Etapeiag «McArthurGlen
Hellas Movonpoowmn EJLE»  katd v 31n AekepPpiov 2016, Xpnuatootkovopki Tng enidoon kat
TG TAHEIAKEG TNG POES Yia T XpTion 7ov EAnEe TNV nuepopnvia auth oOp@wva pe ta Aedvi IIpédTuma
Xpnuaroowovopikng Avagopag, 6twg avtd xovv vioBetnBet and mv Evpwmaixr ‘Evwon.

'Epg@aon Oépatog

Xopig va Sratunevovpe em@UAAEN 0T YVOUN Hag, EPIOTOVUE TV IPOCOYT 0g OThV OTuEiwoN 2.1
T@V XPTMATOOKOVOUIKGOV KATAGTAOEWY, 1) OT01a AvaPEPEL OTL 0TIG 31/12/2016, T0 GHVOAO TG aflag
v BpaxvrpdBeopwv viioxpemoewv g Etapeiag vrepPaiver tn ouvor afia tov KUKAOPOPOUVTHV
TEPIOVOLAKGV THG TTOIXElWY, pE amotéAeopa va VapyeL N MBavoTTa va pv eivat oe 6eon va
QTOTAN POGEL PEPOG TV CLUPATIKGV TG LTOXPEMOEWY KaBdg o1 Savetakss vmoxpenoeig g Etaipiag
TLPOG TIG TOTOTPIEG TpduTedeg eixav kataotel Bpaxunpdbeopneg obuPwva pe TV TTPOYPAUUATITUEVT
arosAn pwpr oTg 2/3/2016. Tnv 11 Maptiov 2017 n Etaipeia vdypaye cvpgaovia pe tig Savelotpieg
Tpanedeg mapateivovag  Saveiaxh ovupwviag wg Tig 2/9/2017. Emmpdodera, OTWG avagepeTal
0TI TAPAYPAPO 3 TWV AAADY VOLIKGV KAl KAVOVICTIKGV QTATOEDV TO OUVOAO TV 18imV KeParaiwy
g Etaipeiag elvar apvnmikd kar ouveneg ouvpéyouvv ot poinodioeig epapuoyhg Tov apfpon 45 Tov
N. 3190/1955. Ot tapanave ovvdikeg viodnAmvouy Ty dtapEn ovowdovg afefardtntag ov pmopel
va eyeiper onpavri apgiPolia yia my wavomta g Etapeiag va ouveyioet SpaommoTTa ™G,
‘Onwg avaivtikdTepa meptypagetan 0ty onpeiwon 2.1 n Etapeia Bpioketat oe Sampaypatedoeig yia
MV avaxpnpatodoTnon tov vProTauevov Tpanedikod Savelopo kat mapdMnia ot pEroxot £xovv
emPeParwoet mv mpoBeon Tovg yia TV ouvEXIoN TG XPNUATOSOTIKAS LOOTHPIENS KAt yia v Afyn
OAWV TOV ATapaiTNTOV PETPWV.
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'Ex0eon exi AAwv Nopnkev kat Kavoviotik®@v Anantijoenv

Aapfavovrag vdwn om 1) Srotknon éxet ty evBivn yia v kardption g ‘Exbeong Mayeiprong twv
Awyerplotav, kat' epappoy v Statdewy e tapaypapov 5 tov apBpov 2 (uépog B) Tou N.
4336/2015, onueiwvovpe o1t

1)  Katd m yvaun pag n 'ExBeon Awayeipiong tov Alayeipiotav éxel kataptiodel oVpPWVA pe g
10X00V0EG VopIKEG amarTroelg Tov apbpov 43a tov Kw8.N. 2190/1920 kot 10 mepiexdpevo avtig
AVTOTOIXE PE TIG OUVNUUEVEG XPTIHATOOIKOVOUIKEG KATAOTAOEIG TG Xpliong mov &Ange mv
31/12/2016.

2) Me faon m yvwon mov anoktioaue katd o EAeyyo pag, yia v Etapeia «McArthurGlen Hellas
Movonpéowmn E.ILE» kat to tepipadrov mg, Sev éxovpe eviomioer ovoihderg avaxpifeieg otV
'ExBeon Awayeipiong tov Alayeipiotov.

3)  AOY® TOV OUCOWPEVUEV®V {NUIGV TO GUVOAO TwV 1810V KePaAaiwy Tng Etapeiag eivan apvnuikd
KOl OUVETIQG GUVTPEXOLY O TPoiinobEaelg epappoyng tov apbpov 45 tov N. 3190/1955.

pwc

IIpaioyovmtepyaouvgKolmepg AOWva, 23 Mdiov 2017
Avwvoun EAeykuikn Etapeia O OPKQTOZ EAEI‘KTH};A/OI‘IZTHZ
A. Kngoiag 268, Xaravpt o

AM XOEA 113

Wzpfic Sovppmng
AM XOEA 16891
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McArthurGlen Hellas M.ENE
Etiioieg Oikovopikég Kataotdoeig oup@wva pe Ta Aigvi MpodTuma

XpnUaTOOIKOVOUIKIG Avagopdg yia T Xprion mou éAnge 31 Askepfpiou 2016
MNood ot € '000 (EkT66 £dv avagpépeTal SIaQOoPETIKA)

KATAZTAZH LYNOAIKOY EIZOAHMATOZX

1/1/2016 - 1/1/2015 -

INHEIWOEIG 31/12/2016 31/12/2015

MwAnosig 5 8.586 8.440
Apeoa Aeitoupyikd £§oda 6 -2.996 -3.679
Aoitrd £€00a - kaBapd 7 -2.285 -2.348
ATtroteAéopara eKMETAAAEUONG 3.305 2.413
XpnUATOOIKOVOUIKA £€08a 8 -4.466 -4.879
Xpnuaroolkovopikd €0oda 8 185 542
Xpnparoolkovouikd £§oda - kalapd -4.282 -4.337
Znyigg wpo popwv -977 -1.924
Popog e1008ApATOG 9 -1.197 -405
KaBapég {nuieg xpriong -2.174 -2.329
Aoird cuvoAikd £écoda 0 0
ZUYKeVTPWTIKEG OUVOAIKEG {npieg Xpriong -2.174 -2.329

O1 onueiwoeig oTig oehideg 11 Ewg 38 aTOTEAOUV QVATTOOTIAGTO PEPOG AUTWV TWV OIKOVOUIKWV

KOTOAOTAOEWV.



McArthurGlen Hellas M.EINE
Etiioieg Oikovopikég KataoTdoelg opgwva pe Ta Aiebvi NpdTuta
XpnparooikovouikAg Avagopdg yia Tn Xprion rou éAnée 31 Aekepuppiov 2016

MNooa ot € '000 (EkTog edv avagépeTal SIAQOPETIKA)

KATAZTAZH OIKONOMIKHX ©EZHZ

ENEPIrHTIKO

Mn KukAo@opoUv evepynTIKO
EmevduTika akivnra

MpoBAewn Atropciwang Mayiwv
Evowpara mdyia mepiouoiakd otoixeio
AvaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG
AvaBaAAdueva KOOTN HICOWOEWY
NOITTEG aTTaITAOEIG

KukAo@opouv evepynTiko
MeAGTEG Ko AOITTEG ATTQITAOEIG
AvaBaAlAdpueva KO6OTN HICBWOEWY
Aeopeupéveg KaTabéaeig

Tapeiakd diabéaipa kar iIcoduvaua

ZOVOAO evEPYNTIKOU

IAIA KEQAAAIA

‘1810 KEPAAaIa aTodIBoPEVA OTOUG
HETOXOUG

ETaipiké kepdAaio

AtroteAéoparta €ig vEov

ZUvolo 1I5iwv Ke@aAdaiwv

YNOXPEQZEIX

MoKpoTrpOBEoUEG UTTOXPEWTEIG
MpounBeuTEG KO AOITTEG UTTOXPEWCEIG
Adveia

Mapaywya XpnuaToOIKOVOUIKG OTOIXEI

Bpaxutrp68eoueg UTTOXPEWOTEIG
MpounBeuTéEG Ko AOITTEG UTTOXPEWOEIS
Adveia

Mapdywya XpnUaTOOIKOVOUIKA OTOIXEIO

ZUVOAO UTTOXPEWTEWV
Z0voAo 15iwv KEQaAdiwyV Kal
UTTOXPEWOEWV

Notes

10
11
11
12
14
13

13
14
16
15

17

20

18, 21

19

20
18
19

31/12/2016 31/12/2015
63.435 65.218
-477 0
608 278
633 1.828
2.192 2.529
2.029 3.248
68.419 73.101
3.821 3.776
496 478
7.443 7.135
1.111 401
12.871 11.790
81.290 84.891
18 18
-19.854 -17.680
-19.835 -17.662
1.017 1.237
48.142 94.173
0 123
49.158 95.533
3.692 3.901
48.243 2.611
132 508
51.967 7.020
101.125 102.553
81.290 84.891

O1 onpeiwoeig oTig oehideg 11 éwg 38 amoTeAoUv QVATTOOTIACTO PHEPOS QUTWV TWV OIKOVOMIKWV

KATAOTACEWV.



McArthurGlen Hellas M.ENE
Etioieg Oikovopikég KaraoTdoelig oUp@wva pe Ta Aigbviy Mpétuma

XpnpaTtoolkovopikng Avagopdg yia Tn Xprion mrou éAnge 31 AekeuBpiov 2016
MNood oc € '000 (EKT6G edv avapépeTal BIOPOPETIKA)

KATAXZTAZH METABOAQN IAION KEDAAAIQN

1 lavouapiou 2015

KaBapég gnieg xpriong

Aoird ouvoAikd £égoda xprions ( kadapd,
METE a1Td POPOUG)

ZUYKEVTPWTIKEG OUVOMIKEG Tnpieg
Xpnong

31 Aekepppiou 2015

1 lavouapiov 2016

KaBapég Inuieg xpriong

Noitd ouvoAikd ¢ooda xpriong ( kabapd,
HETA a1Td POPOUG)

ZUYKEVTPWTIKEG OUVOMIKEG {nuieg
Xpnong

31 Aekepppiou 2016

ETaipiké AmoreAéopara Zgvolo I5iwv
KegdAaio Eig Néov KegaAaiwv
18 -15.351 -15.333

0 -2.329 -2.329

0 0 0

0 -2.329 -2.329

18 -17.680 -17.662

18 -17.680 -17.662

0 -2.174 2174

0 0 0

0 -2174 -2.174

18 -19.853 -19.836

O1 onpeiwaoeig otig oeAideg 11 £wg 38 amoteAolv aVATTOOTIACTO PEPOS QUTWIV TWV OIKOVOUIKWV

KATAOTACEWV.
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McArthurGlen Hellas M.EME
Etiioieg Oikovopikég KataoTdoelg oUppwva pe Ta Aigdviy MpéTumma

Xpnparooikovopikrig Avagopdg yia Tn Xprion mou éAne 31 Aekeuppiou 2016
Mood ot € '000 (EkT6¢ edv avapépetal SI0POPETIKA)

KATAZTAZH TAMEIAKQN POQN

Inpaiwoeig 31/12/2016

Znpieg TPo eopwv

MNAéov/ peiov Tpooapuoyég yia:

ATTOOBECEIG EVOWMNATWY TTAYiWVY TTEPIOUTIAKWY OTOIXEIWV 7,11
ATTOOBECEIG ETTEVOUTIKWV OKIVATWY 7,10
AtrooBéoeis avaBaAlopevou KOOTOUC HITBWOEWV 5
MpoBAéyeig amopeiwong Mayiwv 11
MpoPAtyeig ETio@aiwv ATraiThoswy ' 6
‘E¢oda ToKwv 8

MetafoAég kepaAdiou Kivnong:

(AGgnon)/ peiwon aTTaITHOEWY

Meiwon/ (at€non) SeoueUpévwY KATABETEWY
AUENOTN UTTOXPEWTEWY

KaBapég rapgiakég poég améd AEITOUpYIKEG
SpaoTnpidTnTES

Tapglakég poég arrd XpnpaTodoTikég SPaocTNPIOTNTES

Mapoxn KIVATPWYV AEITOUPYIKWY MICBWOEWY

Etrevdutikd akivnra (TrpooBrkec) 10
Tékor TTou TTANpWenkav

KaBapég Tapeiakég poég amrd emevBUTIKEG

dpaoTnpidTNTEG

Tapeiakég poég amd XpnuarodoTikéG SpAoTNPIOTNTES
KataBoAn kepaAaiou davéiwy

Xpnuartoolkovouikd £€o0da

KaBapég rapelakég poég amrd XpnHATOBOTIKEG
SpaocTnpioTNTEG

KaBapn adfnon ota Tapeiokda Sia0éoipa Kai
10080vapua
Tapeiakd diabioiya kal IcodUvapa oTnv apxr TS

xpnong

Tapelakda diadéoipa kai 1I008Uvapa oTo TEAOG TNG XProng

1112016 - 1/1/2015 -
3111212015
-977 -1.924
117 75
1.784 1.784
494 456
477
425 1.014
4.282 4.337
6.602 5.742
-130 -10
308 254
-395 811
217 1.055
6.385 6.797
174 -267
-1 -16
-2.871 -3.128
-3.046 -3.411
-2.589 -3.734
-40 -40
-2.629 -3.774
710 -388
401 789
1.111 401

O1 onueiwoelg oTig oehideg 11 wg 38 aTOTEAOUV QVATTOOTTACTO WEPOS QUTWV TWV OIKOVOUIKGV

KATAOTACEWV.
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McArthurGlen Hellas M.ENE
Etiioieg Oikovopikég KaraoTdoeig oop@wva pe Ta Aigvi NpdTuma

Xpnuarooikovopikig Avagopdg yia T Xprion mou éAnge 31 Aekepppiov 2016
MNooa ot € '000 (ExTdg edv avapépeTal SIAPOPETIKA)

ZNHEIWOEIG ETTI TWV OIKOVOHIKWYV KOTOOTACEWY
1. Tevikég TTAnpopopieg
1.1. Xwpa idpuong

H McArthurGlen Hellas M.ENE (n «Etaipeia») 15puBnke amig 2 Mapriou Tou 2004 ornv EAAGSa
utrd TN vopikr) pop@n Tng Movompéowtng Etaipeiag Mepiopiopévng EuBivng. H édpa Tng
eTaipeiog ivan otn B€on Muahou, 19004 Zmdra otnv EAAGSa.

O1 TapoUoES OIKOVOUIKEG KATAOTACEIG £XOUV €YKPIBEl TTPOG BnuoTiceucn améd Toug BlaxeipioTég
oTig 8 Maprtiou 2017 kai TehoUv uTTé TV £ykpion TG TaKTIKAG MevikAg ZuvéAeuonc.

1.2. Kipia SpactnpioTnra

H kUpia dpaocmpidétnTa Tng Etaipeiag ivar n Siaxeipion kai n avamTugn veg epTropikol KEVTPOU
ToU Bpioketar otnv ABriva otnv EAAGSa. H Etaipeia Sev eixe epyagdpevoug otig 31 AekepBpiou
2015 xan nig 31 AekepBpiou 2016. H Bioiknon Tng £TaIPEING Eival TTPOCWTTIKG TWV HETOXWV.

1.3. O avTiKTUTIOg TNG TPEXOUCUG EUPWTTAIKAG XPNHATOTIOTWTIKAS KOl OIKOVOMIKAG
Kpiong

MakpOOIKOVOHIKG Kol XpnuaTooikovouikéd MepifdAAov

O1 egehi€eig ou é€xouv AdBer xwpa To 2016, KaBWG Kal o €BvIKEG kai DleBveic ouldnTROEIC
ava@OpPIKA UE TOUG OPOUG TOU TTPOYPAUHOTOG XPrHaTodotnong otnv EAAGSa éxouv odnyroel ot
€va 00TaBEG PAKPOOIKOVOUIKG Kal XPNUATOTTIIOTWTIKG TEPIBAANOV 0T Xwpa. H emoTpo@r omy
olkovopIKfy oTaBepbTNTa £§apTaTal OE peydAo BaBPd ammd TIG EVEPYEIEG KAl TIC ATTOQPAOEIC TWV
TOTTIKWV Kai SIEBVWOV opyaviopwy. AvegdpTnTa ammd Ta TapaTrdvw Kal SESoHEVNG TS QUG TwV
epyaciwv Tng Etaipeiag kai Tnv oikovopikr) Béan Tng, TUXOv apvnTIKEG £EENIEEIC DEV QvAPEVETAN va
ETTNPEATOUY GNUAVTIKA TNV AeiToupyia Tng ETaipeiag. MapoAa autd n Aioiknon ekTiuG I0pkwe Ty
katdoTaon kai Tig OAvEG WEANOVTIKEG ETITTTWOEIS NG, TIPOKEINEVOU va BIaoPaNioel O
avahapBdvovrai 6Aeg oI atrapaitnTeg EVEPyeIEG Kal TTPWTOROUAIEG yIa TNV EAGXICTOTTOINGN TUXOV
EMTTWOEWV OTI§ dpacTnpIdTNTES TNG ETaupeiog.

2. XZ0voyn onUavTIKWV AOYICTIKWYV TTOAITIK(WV

2.1.MNMAaic10 KATAPTIONG TWV OIKOVOUIKWYV KOTAGTACEWV

Or ouvnNupEVEG OIKOVOUIKEG KATAOTAOEIG €XOUuV OUVTOXOEi oUuQwva pe Ta Aibvr MpodtuTra
Xpnuarooikovouikig Avagopds (AMXA) kai Tig Alepunveieg NG EMITPOTAG AIEPUNVEIDV TwV
AigBviyv MpotUTrwv XpnuatooikovouiKrg Avagopdg, OTwg £xouv uloBeTnBei atré Thv Eupwraik
‘Evwon kai mapoucidfouv v oikovopikry BECn, TNV KATdoTaon ouvolikoU €IG0BAMATOG, TV
kataoTaon peTaBoAwv 1Biwv KeQaAdiwy Kal TNV KATACTAON TAUEIOKWY Powv BAoEl ThG apXAg TS
ouvexigopevng dpacTnpidTNTAC.
O1 0IKOVOUIKEG KATAOTAOEIG £XOUV OUVTAXBEi Pe BGON TNV OPXK TOU IGTOPIKOU KGGTOUC, EKTOC OTTO
TQ XPNMATOOIKOVOUIKA OTOIXEid Ot €UAoyn agia PECW OTTOTEAEOUATWY KAl T TTapAywyd
XPNHUATOOIKOVOUIKG GTOIXEIX, Ta oTroia £Xouv atroTiunBei otnv eUAoyn aia Toug.
H olvragn Twv oIKoVOpIKWY KaTaoTdoewv oUu@wva e Ta AMXA atraitei Tn Xpron OpIoHEVWY
ONMAVTIKWY AOYIOTIKWYV EKTIMACEWV KAl TNV doknon kpiong amd 1 Aloiknon o diadikacia
EQUPUOYAG TWV AOYIOTIKWV GPXWV TTOU E€XOUV UIOBETNOBEL. Aev UTIApXAV TEPIOXEG KATG ThV
TpéXouoa TrEPiodo TTou va amaiToUv onuavTiké Babuo6 kpiong fi TToAutrAokéTNTag. O TouEgic dTToU
opiouéveS UTTOBETEIG Kall EKTIMAOEIG SlevepyrBnkav avaAlovTal oTn Znusiwon 4.
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McArthurGlen Hellas M.ENE
Etioieg Oikovopikég KaraoTaoeig cupewva ge Ta Aigbvi NMpértuma

Xpnuatooikovopikng Avagopdg yia T Xprion mrou éAne 31 Aekepppiou 2016
MNood ot € '000 (EkTd¢ edv avagépeTal BIOQOPETIKA)

Omwg onuebONKe TTaPATTAVW OI OIKOVOUIKEG KOATAOTACEIS yia T Xprion mou éAnge omic 31
AekepBpiou 2016 £xouv ouvtaxBei Baoel TNG apxng TNG ouvexIgopevng dpaoTtnpidtntag. Me Bdon
Ta KaTd AMXA oroixeia, n kaBapry 8éon Tng Etaipeiag eivar apvnrikr omig 31 AskepBpiou 2016.
EmimAéov, o1 Savelakég umoxpewoelg g Etaipeiag katd v 31 AekepBpiou 2016 Arav
AngimpoBeoueg otig 2 Maptiou 2017. Tnv 1" Maptiou 2017 n ETaipeia utréypaye cup@wvia Je TS
daveioTpieg TPATECES yia TNV TapdTacn TG dAVEINKG CUMQWVIOS wg TI 2 ZetrTepBpiou 2017. H
dioiknon tng ETaipeiag eival oe SIomPAyUATEUOT VIO TNV UTTOYPAQK VEOG HAKPOTTPOBECUNGS
oupBacng via TV avaxpnuartodotnon Tou daveiou TG, Me Bdon v Topeia  Twv
JITTPAYUATEUCEWY WG OHEPT, N Bioiknon ekTiNG 6T n véa oUupBacn Ba UTTOYPAYEi EYKAiIpWCS HE
EUVoikoug 6poug yia Tnv Etaipeia.

Emmmpoobeta, o1 péroxor g Etaipeiag éxouv emBeBaiwioer TNV TPOOECN TOUG yia TRV GUVEXION
NG XpnHaTodortikng utroaTpigng otnv McArthurGlen Hellas MENME kai Tnv wpdBean va AdBouv
OAa 1o armrapaitnta PETpa wote n Etaipeia va Aeitoupyei pe Baon v apxn TG ouvexi{OEVNG
dpaoTnPIOTNTAG OTO GUETO PEANOV.

Me Bdon ta mapatmdvw, n Sioiknon g ETaipeiag £XovTag ekTIUACEI GAOUSG TOUS TTAPAYOVTEC
OTTWG TO ETIXEIPNMATIKG KAl HOKPOOIKOVOpIKG TrEpIBGANOV otnv EAAGSa, v Tpéxouoa Kal
EKTIMWWEVN UEANOVTIKN TTEAQTEIOKY) BAON, TIG TAUEIOKEG POES ATTG AEITOUPYIKEG SPACTNPIOTNTES, TIC
SITTPAYUATEUCEIG TTOU eival o €GENIEN Pe TIG BaveioTpieg TPATTEES VI TNV HOAKPOTTPGOETHUN
avaxpnuarodomaon Tou daveiou TG KaBwg kai Tv emPBePaiwan amd Toug PeTdXoUg TNG ETaipeiag
yia TNV OUVEXION NG XPNHATOBOTIKAG UTToaTAPIENG, KATEANSE OTI N €Qapupoyrn TNG apXAS NG
ouvexICoueVNG dpaoTnNPIGTRTAG Eival KATAAANAN

2.2. Néa wpoTUTIA, TPOTTOTIOINCEIG TIPOTUTIWY Kal SIEPUNVEIES

ZUYKEKPIPEVA VEQ TTPOTUTTA, TPOTTOTTOINCEIS TTPOTUTTWVY Kal SlEpUnVeies £xouv exdoBeil, Ta oroia
eival UTTOXPEWTIKA YIa AOYIGTIKEG TrEPIGBOUG TToU §ekivouv Kard T Sidpkeia TG TapoUoac XpPAGNC
N veTayevéatepa. H extiunon g ETaipeiag OXeTIKA pe TV eTidpaon amrd TV EQapUoyh auTwv
TWV VEWV TTPOTUTTWYV, TPOTTOTTOINCEWY KOi DIEPUNVEIWV TTAPATIOETA! TTAPAKATW:

MpoTutra Kot AlEpUNVEIEG UTTOXPEWTIKG VIO TNV TPEXOUTA OIKOVOUIKH Xpron

O1 akéAouBeg TPOTTOTIOINCEIG KOl TO TTPOTUTTA TTOU TEBNKAV OE EQAPHOYH KATA TO £T0G TToU €Ange
otmig 31 AekepPpiou 2016, Oev £Xouv ONUAVTIKA ETITITWGON OTIG OIKOVOUIKEG KATAOTAOEIC TNG
Eraipeiac.

Etioieg BeAtiwoeig og AMNXA 2013

O1 TTapakdTW TPOTTOTIOINGEIG TEPIYPAPOUV TIG CNUAVTIKOTEPES AAAAYEC TTOU UTTEICEPXOVTAI OF
dUo ATMXA wg eTTaK6AOUBO TwV ATTOTEAEOUATWY Tou KUKAOU 2011-13 TOU ETHOIOU TTPOYPAMMATOC
BeAtiwoeswv Tou ZAAT.

ATXA 13 «Empérpnon ebhoyng agiagy

H tpotrotroinon Sicukpivifel 6T To TpdTUTIO Oev aTroKAEiEl T duvaTtéTNTA TG EMIMETPNONS
BpaxuTTpGBeouWY ATTAITACEWY KAl UTTOXPEWOEWY OTO TTOOG TWV TIOAOYIWV OF TTEPITITWOEIS
61Tou N eTTiTTWGN TNG TTPOEEOPANCNG Eival ATTpAVTH.

AAI 40 «Etrevduosic og akivnTa»

To TpOTUTTO TPOTTOTTOINENKE TTPOKEINEVOU va SIEUKPIVIOTEN TTwE T0 AAM 40 kai to AMXA 3 dev
eival apoiBaiwg atrokAcidpevaQ.
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McArthurGlen Hellas M.ENE

Etioieg Okovopikég KataoTdoeig oUp@wva pe Ta Aigévi NMpéTura
Xpnpartooikovouikiig Avagopdg yia Tn Xxprion mou éAnée 31 Aekepppiouv 2016
MNood ot € '000 (EKTOG eav avagépeTal SIAQOPETIKA)

MpoTuTra Ko AIEPPNVEIEG UTTOXPEWTIKG VIO HETAYEVEOTEPES TIEPIOBOUC

O1 akOAoOUBES TPOTTOTTOINGEIG KOI TA TTPOTUTTA TTOU 1GXUOUV OF LIEANOVTIKEG TTEPIOBOUG AVOPOPAC
OEV QVAMEVETON VO £XOUV ONUAVTIKY ETIITTTWAOT OTIG OIKOVOUIKEG KATAOTACEIC TG ETaupeiag.

ANXA 9 «XpnUATOOIKOVOUIKG HETO» KOl HETOYEVECTEPEG TPOTTOTTOOEIS 0TO ATNXA 9 K
ANXA 7 (e@apudletar omig €TACIEC AOYIOTIKEG TrepiOBoUG Trou_EEKIVOUV TNV 1 UETA TNV 1
lavouapiou 2018)

To AFXA 9 avrikaBIoTd Tig TTpdvoieg Tou AAT 39 Tou agopolv oTnV TagIvOUNoN KaIl ETIRETPNON
TWV XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KOl XPNHATOOIKOVOUIKWV UTTOXPEWOEWY KOl
oupTrepIAapBavel TTioNG Eva HOVTEAO QVAPEVOUEVWV TIOTWTIKWY NIV TO OTTOI0 aVTIKABIoTA TO
MOVTEAO TWV TTPAYMATOTIOINUEVWY TTICTWTIKWY ZNMIWV Trou e@apudletal ofpepa. To AMXA 9
kaBiepwvel pia Tpootyyion Tng AoyIoTIKRG avTioTdBuIong BaoIfopevn Ot apXEG KOl QVTIMETWITIZE!
QoUVETTEIEG K aduvapieg oTo Tpéxwv HovTéAo Tou AAM 39. H Etaipeia Bpioketal o Siadikaaoia
EKTINONG Tng emidpaong Tou AMXA 9 OTIG OIKOVOUIKEG TNG KATAOTAOEIC.

ANXA 15 «Ecoda oamé ZupBoAaia pe MeAdareg» (s@apudlerai oTic €TACIEC AOVIOTIKEC
mePI6d0ug TTou Eekivouv Tnv A ueTd Tnv 1 lavouapiou 2018)

To ANXA 15 ekd66nke Tov Mdio Tou 2014. ZKOTTdG TOU TTPOTUTIOU Eival va TrapPEXE! éva eviaio,
KaTavoNnTo MOVTEAO avayvwpiong twv £06dwv amd 6Aa Ta cupBoAaio pe TTEAGTEC WOTE va
BeAtiwoel TN OUYKPIOIUOTNTO WETAEU ETAIPEIV TOU idIoU KAGDOU, SIAQOPETIKWV KAGDWVY Kal
dIa@opETIKWY KeaAaiayopwyv. MepIAauBAavel TIG apXEG TTOU TIPETTEI VO EQAPHOTE! il OIKOVOMIKA
ovTOTNTA VI VA TIPOCOIOPicEl TNV €MPETPNON Twv €00BWV KAl TN XPOVIKA OTypA NG
avayvwpiong Toug. H Baoiki apxr eivar 6T pia olkovopikf oviéTnTa Ba avayvwpioel Ta £008a e
TPOTTO TTOU va aTrEIKoviZel TN YeTaBiBacn Twv ayaBwv 1) UTMPECIWY OToUS TTEAGTEC OTO TTOGO TO
otroio avapével va Sikaiodtal og avtdAAayua yia autd 1o ayaBd 1y Tig utnpeoieg. H Etaipeia
Bpioketar ot OSladikaoia extiunong Tng emidpaong Tou AMXA 15 OTIC OIKOVOMIKEG TNC
KATAOTACEIG.

AMNXA 16 «<MioBwoeig» (e@apuolerar oTIC £THTIEC AOVIOTIKEC TTEPIODOUC TToU EEKIVOUV TNV A HETA
v 1 lavouapiou 2019

To AMNXA 16 ek86Bnke Tov lavoudpio Tou 2016 kai avTikaBIoTd To AAM 17. KOTTEG TOU TTPOTUTTOU
eival va e§ao@aAicel OTI oI MICBWTEG Kal OF EKMICOWTEG TTapEXOUV XPrOoIUN TTANPOQOPNON TTou
TapoucIadel 0Aoya Tnv oucia Twv cuvaliaywv TTou agopolv pioBwoeis. To AMXA 16 sicdyel
éva eviaio YOVTEAO yia TO AoyIOTIKG XEIPIOUO aTTé TNV TTAEUPd TOu HICBWTH, TO OTToI0 ATTQITE O
MICBWTAG va avayvwpilel TTEPIOUCIOKA OTOIXEId KOl UTTOXPEWOEIS YI OAEC TIC OUMBAOEIS
MIOBWOoEWY HE BIGPKEIX Avw TwV 12 PNV, EKTAG EQV TO UTTOKEIEVO TTEPIOUCIAKG OTOIXEID Eival
M ONMAVTIKAG Ogiag. ZXETIKA WE TO AOYIOTIKO XEIPIOMO aTrd TNV TTAEUPA TOU EKMICOWTH, To AMXA
16 eVOWUATWVE! OUCIAOTIKG TIG atrautioelg Tou AAT 17. ETTopévg, 0 eKMICBWTHS Cuvexilel va
KOTNYOPIOTTOIEl TIG GUUBACEIS HIOBWOEWY OF AEITOUPYIKEG KAl XPNHATOBOTIKEG UICBWOEIC, Kai va
aKoAouBei dlagpopeTikd AoyioTiKG Xelpioo yia kABe TUTTo oUuBaong. H Etaipeia Bpioketal ot
diadikaoia extipnong Tng emidpaang Tou AMXA 16 OTIG OIKOVOMIKES TNG KATACTACEIS. TO TTPOTUTTO
Oev £xel VI0BeTNOET akdun atréd v Eupwiraikr ‘Evwon

AAN 16 ka1 AAMN 38 (Tpomomoiioeig) «Aigukpivion Twv Emrpemtov Mef6dwv
AmréoBeonc» (eQapuoleTal OTIC £TNOIEC AOYIOTIKEC TTEQIOSOUC Trou EEKIVOUV TNV A METG TNV 1
lavouapiou 2016)

Aut] n Tpotrotroinon dicukpiviel 6Tl n xprion WeBOdwv Baociopévwy ota écoda Sev eival
KaTGAANAEG yia TOV UTTOAOYIOUO TwV OaTTOORECEWV €VOG TTEPIOUCIOKOU OTOIXEIOU Kal £TTioNg

14



McArthurGlen Hellas M.ENE

Etioieg Oikovopikég Kataotdoeig obpewva ye Ta Aigdvi Mpérturra
Xpnpartooikovoiking Avagopdg yia Tn Xprion mou éAne 31 AekeppBpiov 2016
MNood ot € '000 (ExTO¢ edv avagépetal BIAPOPETIKA)

OIEUKPIVICEI TG Tar £00ba Bev BewpouvTal KATAAANAN Bdon emipétpnong TG avadwong Twv
OIKOVOUIKWY OPEAWV TTOU EVOWHATWVOVTAI OE VA GUAO TTEPIOUTIAKO OTOIXEIO.

AAN 1 (Tpomromroinoeig) “IN'vwoTtomroiNoelg” (EQapudleTail OTIC ETAOIEC AOVIOTIKEC TTEPIOBOUC
TTou EeKIvouv Tnv ) METE TRV 1n lavouapiou 2016)

O1 tpomromromoeig diukpiviGouv TIg oBnyieg Tou AAM 1 OXETIKG WE TIG EVVOIEG TNG CUAVTIKOTATAC
KOl TNG GUYKEVTPWONG, TNV TTAPOUCIiacH TwV HEPIKWY ABPOICUATWY, TNV oM TWV OIKOVOUIKWV
KATAOTAOEWV KAl TIG YVWOTOTIOINOEIG TWV AOYIGTIKWV TTOAITIKWOV.

AAI 12 (TpotroTroifjoeig) “Avayvipion avaBaAAOHEVWV QOPOAOYIKWY ATTUITHOEWV OF [N
Tpayparotrom8eioeg {nmég” (e@appoletal oTIC ETACIEC AOYIOTIKEC TTEPIODOUC TTOU EEKIVOUV TNV
N META TNV 1N lavouapiou 2017)

O1 tpomotroifoelg  SieUKpIVICoUV  TOV  AOYIOTIKG  XEIPIOWO OXETIKG PE TNV AvAyVWPIoN
QVOBOANOUEVWVY  POPOAOYIKWV OTTAITACEWY OF WN TTPAYMOTOTIOINGEIOEG CNUIEC TTOU EXOUV
TPoKUWel amd OAveia TTou ETIPETPWVTAI OTnv €UAoyn afia. O1 TPOTTOTTOIRCEI dev €XOuv
u108eTNBEl akéPn atéd TNV Eupwaikn ‘Evwon.

AAN 7 (Tpotromoinoeig) “I'vwoTotroINoelg” (EQapudleTal OTIC ETHOIEC AOYIOTIKEC TEPIOBOUC
1oV EeKIvouv Tnv r} METG TNV 1n lavouapiou 2017)

Oi TPOTTOTTOINOEIG EI0AYOUV UTTOXPEWTIKEG YVWOTOTTOINCEIG TTOU TIAPEXOUV Tr SUVATOTNTA GTOUG
XPNOTEG TWV OIKOVOMIKWYV KATAOTACEWV VA aEI0AOYHO0UV TIG METABOAEG TWV UTTOXPEWOEWY TTOU
TTPOEPXOVTAI AT XPNHATOBOTIKEG dpaoTNEIOTNTES. OI TpoTTOTIOINCEI BEV £X0UV UIOBETNBET OKOWN
atd v Eupwraiki ‘Evwon,.

EtTnoieg BeAniwoelg oe AMXA 2012 (e@apudletar otic e1ioiec AoyioTIKEC TTEPIOSOUC TTou
gexivouv tnv 1 petd tnv 1n PeBpouapiou 2015)

O1 TapaKATW TPOTTOTIOINCEIG TTEPIYPAPOUV TIG ONUAVTIKOTEPES AAAAYEC TTOU UTTEICEPXOVTAI OF
opiopéva AMNXA wg emak6AouBo Twv amoteAeoudtwy Tou KUKAou 2010-12 ToUu €TAOIOU
TPOYPAPUATOG BeATIWOEWY Tou ZAAT. O aKOAOUBEG TPOTTOTTOINTEIC BEV QAVOMEVETAI VO EXOUV
ONHAVTIKA ETTITTTWON OTIG OIKOVOUIKEG KATATTACEIS TNG ETanpeiag.

ANXA 13 «<Empuérpnon ebhoync afiac»

H 1pomotmroinon Sicukpivifel 61 to TPOTUTTO deEv aTrOKAEiEl T SuvATOTNT NG ETINETPNONG
BPaXUTTPOBECHWY QTTAITACEWY KOl UTTOXPEWCEWY OTA TTOOA TWV TIMOAOYIWV OF TEPITITWOEIC
6TToU N ETTITWAN TNG TTPOEEOPANONG Eival acrav.

AAI 16 «Evowuara mdyia» kal AAI 38 «Aula TTEPIOUGCIAKA OTOIXEIO»

Kai Ta 800 mpdtutra tpotroTroinkav TrPOKEINEVOU VA OIEUKPIVIOTEI O TPOTTOC WE TOV OTTOio
avriyeTwmidovral n Tpo amooBéocwv AoyioTIKr agia TOU TrEPIOUCIOKOU OTOIXEIOU Kai Ol
OUCOWPEUKEVEG  OTTOOBECEIG OTAV IO OIKOVOUIKA ovTOTNTA OKOAOUBEi T MEBOBO TNC
QvaTrPOCapPHOYAS.

AAIN 24 «'vwaToTToIROEIC CUVOEDEUEVWIV LUEDWIVY

To TPOTUTIO TPOTTOTTOINONKE TTPOKEINEVOU VO CUUTIEPIAAREI WG CUVBEDENEVD HEPOS Hia ETaIpEIT
TTOU TTaPEXEl UTINPECIEG BaaIkoU BI0IKNTIKOU GTEAEXOUG OTNV OIKOVOWIKK OVTOTNTA ) OTNV UNTPIKA
ETAIPEIA TNG OIKOVOMIKIG OVIOTNTAG.
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Etioieg Oikovopikég KaraoTdoeig oup@wva pe Ta Aiebviy NMpédrutra

XpnpaTooikovopikig Avagopdg yia T Xprion mrou éAnge 31 AekeuBpiov 2016
Mood ot € 000 (EkTo¢ edv avapEpeTal DIAQOPETIKE)

Etholeg BeAniwoelg oe AMNXA 2014 (e@apudletal OTIC £TAOIEC AOYIOTIKEC TTEQIGDOUC TTOU
&ekivouv tnv 1 peta v 1 lavouapiou 2016)

O1 ak6AoUBEG TPOTTOTTOINGEIG BEV AVOMEVETAl VA £XOUV ONMAVTIKS ETHTITWON OTIC OIKOVOUIKEG
KaTaoTaoelg NG ETaipeiag.

AlNXA 7 «XpNPaTOOIKOVOUIKG MECQ: MVWOTOTIOINTEIC)

H 1poTtrotroinon mpooBétel ouykekpipéveg odnyieg Tpokeipévou va Bondrjoel T dioiknon va
mpoodiopicel €dv O 6pol PiOG CUPPWVIOG yia €EUTINPETNON €VOC  XPNHOTOOIKOVOMIKOU
TTEPIOUCIOKOU OTOIXEIOU TO oOTroio £xel PETARIBOOTEI OUVIOTOUV OUVEXIJOUEVN QVAMEIEN Kol
DIEUKPIVITEI TTWG O1 ETTITPOCOETESG YVWATOTTOINCEIG TTOU ATTraITOUVTal BATEI TNG TPOTTOTTOINGNS TOU
ANXA 7 «'vwoTomoInoelg — Zupyn@iopdg XPNUATOOIKOVOUIKWY TTEPIOUCIOKWV OTOIXEIWY Kat
UTTOXPEWOEWV» Oev aTraToUvTal YIa OAEG TIG eVOIGNETESG TTEPIOBOUC, EKTOC EGV ATTAITEITAI ATTO TO
AN 34,

2.3. Avayvwpion e065wv
To £€00d0 g ETaipeiog avayvwpiletal wg akoAoUbwg:

To £00d0 armomipdrar oTnv €VAoyn aia Tou €I0TTPAXBEVTOG i EIOTTPAKTEOU QVTAAAGYMOTOG Kal
QVTITTPOOWTTEUEI TO EIOTTPAKTED TTOCO YIO TIG UTINPECIEG TTOU Trapaoxédnkav, kabapd omd
EKTITWOEIG, EMOTPOPEG Kal Popo MpooTiBEpevng Agiag. H etaipeia avayvwpiler To 0080, 6Tav 10
mMood TOU €0680U pTTOPEl va emipeTpnBei afidmora, otav TiBavoAoyeitar o1 PEANOVTIKA
OIKOVOIKG OQEAN Ba €I0pEUCOUV OTNV ETTIXEIPNON KAl GTAV GUYKEKPIUEVA KPITHPIO TTANPOUVTA VIO
kaBe dpaotnpidTnta TG ETaipeiog, o6mwg Tepiypdgovral o kdtw. H Etaipeia Baoicel v
EKTIUNON TNG YIa ETIOTPOPEG OE IGTOPIKG OTOIKEID, AQHBAVOVTAG UTTOWN TOV TUTTO TOU TrEAGT, TO
€i6og TNG ouVaAAayNG Kal TA XOPAKTNPIOTIKG TN KABE CUMPWVIaC.

(a) ‘Ecoda amé apoxn UTTRPECIWV

Ta éooda amd mTapoxr uTTNPEECIWY AoyiovTal otV TTEPiIOdO TTOU TTAPEXOVTAI Ol UTINPETIEG, pE
Baon 10 oTAdI0 OAOKAPWONG TNG TAPEXOHEVNG UTINPECIAE OF OXEON ME TO OUVOAO TWV
TTAPEXOMEVWV UTTNPECIWV.

(B) Ecoda amwd Asitoupyikég MioBwoeIg

Ta é00da atrd apoIBEG avTITPoawWTTEUoUV £000a TTOU EICTTPATTOVTAI OTTO TPITOUS Yia TRV XPron
XWPWV €VTOG TOU EKTITWTIKOU Xwpiol OTw¢G TPoRAETTETAl aTrd TNV CUWRAON EUTTOPIKAS
ouvepyaaiag Trou £xel utTroypagei YeTagu Tng ETaipeiag kar Twv eAatwv. To £0050 autd amroTeAei
MV Kupia TNy £06dwv TG Etaipeiag. To €00do amd apoify avayvwpietar pe T oTabepn
uEBoBo Tdvw oToug B6poug TG xpovikig Sidpkelag Tou TrPoPAETEl n ZupPRacn EuTropikAg
Zuvepyaoiag. Tuxdv kivntpa trou divel n Etaipeia yia v mpooéyyion TeAaTwv avayvwpidovral
MEIWTIKA TOU KaBapol ec6dou.

2.4, ZuvaAAaYHOTIKEG HETATPOTTEG
() AsiToupyiké VOHIOHO Kal VOUIOHA TTOPOUCiaong

Ta OTOIXEIO TWV OIKOVOUIKWV KATAOTACEWY TG ETaipeiag empueTplvTal BACEI TOU VOUIGUOTOS TOU
TPWTEUOVTOG OIKOVOUIKOU TrepIBAdAAovTog, oTo oTroio KGBe eTaipeia ASITOUPYE («AsITOUPYIKG
vopiopar). O1 OIKOVOMIKEG KATAOTACEIS Tapoudiddovial oe Eupw, TTou eival 1o AIToupyikod
vOuIopa Kal To vOpIopa Trapouciaong Tng Etaipeiag.
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Etioieg Oikovopikég KaraoTdoeig oupewva e Ta Aigdviy MpéTutra

XpNUATOOIKOVOUIKIG Avagopdg yia Tn xprion mrou éAnge 31 AekepBpiou 2016
Nood ot € '000 (EkTd¢ edv avapEpeTtal SINPOPETIKA)

(B) ZuvaAAayég kal utroAorra

O1 ouvoAhayég ot §éva vopiopaTa PETATPETTOVTAI OTO AEITOUPYIKO VOUIOMA HE T XPrion Twv
IOOTIUIOY  TTOU  10X00UV  KaTA TNV nuepopnvia Twv ouvolaywv. Képdn kai Znuiéc améd
ouvaAAaypaTikég SIAPOPEG 01 OTToIEG TIPOKUTITOUV OTTO TNV EKKABAPION TETOIWY CUVAAAAYWYV KOT]
TNV BIGPKEIX TNG XPAONG KAl ATTG TNV PETATPOTIT) TWV VOUICHATIKWV OTOIXEIWY OF EEVO VOUIOUO pE
TIG I0XUOUCEG I0OTIMIEG KATA TNV NUEPOMNVIA TOU ICOAOYIOHOU, KATAXWPOUVTAI OTA ATTOTEAECHATA.
Oha 10 KEPON Kal {NUIEG amé ouvaAAAYHOTIKEG DIOPOPEG TTAPOUCIAZOVTAl OTHV KATEoTAoN
OUVOMKWY £06dwv o1a «AoITTd £€00da / (£E€0da)».

2.5. Tpéxouoa kai avaBaAAopevn gopoloyia

O @06pog £1008RpATOG TNG XPONG OTTOTEAEITAI ATTO TOV TPEXOVTA KOl TOV avaBaAAduevo gdpo. O
@Opog avayvwpiZeTar oTNV KATAOTAOT OTTOTEAECHUATWV.

O 1péxwv Pbépog utroAoyidetal BAoel TwV GOPOAOYIKWY IGOAOYICHWY TG ETaipeiag, cuupwva pe
TOUG opPOoAOYIKOUG VOHOUG Trou IoxUouV oTnv EAAGSa. H datrdvn yia TpéxovTa ¢opo €iI608AHaTOG
TepIAapBaver Tov @Opo €1008MHATOG TTOU TTPOKUTITEl BAoEl Twv  KepSWV TG ETaipeiag 6TTwe
AVAHOPPWVOVTal OTIG QPOPOAOYIKEG TNG BNAWOEIG Kal TTPOPRAEYEIS Yia TTPOGBETOUS POPOUG Kal
TPOCAUENOEIG VIO AVEAEYKTEG (QOPOAOYIKG XPrOEIG, Kal utoAoyidetal oUMQWVA HE TOUC
BeopoBeTnuévoug i oUCIaOTIKG BEOOBETNEVOUG POPOAOYIKOUG OUVTEAEDTEG.

O avaBaAlAéuevog @6pog e100drpaTog TPOODIOPIZETal PE TNV WEBOSO TNG UTTOXPEWONS Trou
TPOKUTITEI ATTd TIG TTPOCWPIVES Blapopés HeTalU TNG AoyioTikrg agiag kal TNG @opoAoyIKAG BAong
TWV TEPIOUCIOKWY OTOIXEIWY KAl TWV UTTOXPEWOEWV TTOU EPQPAVICOVTOI OTIC OIKOVOMIKES
kataoTtaoelg. O avaBaliduevog gpopog TPOODIOPIZETAI PE TOUG QOPOAOYIKOUC CUVTEAECTEC Kal
VOUOUG TTOU 10X00UV KATd TNV NUEPOUNVIa Tou I00AOYIOHOU KOl QvapéveTal va gival o€ 10X0 61av
ol avaBaAAopeveg @opoloyikég amaitioelg Ba  Tpaypatomoinfolv | of  avOBAAAGUEVES
(POPOAOYIKEG UTTOXPEWOEIS Ba TaKTOTTOINBOUV.

O1 avaBaAAbpeveg popoAoyikég aTaIToelg avayvwpiovTal ato Babud yia Tov o1Toio evBEXeTal va
uTrapger HEAAOVTIKG popoAoynTéo KEPBOG yia TNV XPNOIPOTTOINGN TNG TTPOCWPIVIG BIAPOPAS TTou
onuioupyei v avaBaAAduevn @opoloyikr atraithon.

O avaBaAAdpeveg  QOPOAOYIKEG QTQITAOEIS KAl UTTOXPEWOCEIC oupynoifovial pévo v
EMITPETTETAI VOUIKA O CUUYNPIOHOS POPOAOYIKWV ATTAITAHTEWY KOI UTTOXPEWTEWY Kal EQOTOV O
avaBaAAOpeEveG  QOPOAOYIKEG OTTQITACEIG KOl UTTOXPEWOEIS TIPOKUTITOUV OTd TNV (dia
popoAoyouca apxr €T TNG OVIOTNTAG TTOU POPOAOYEITAI I} KAl ETT SIAPOPETIKWV OVIOTATWV KAl
UTTAPXE! N TTPOBECN N TOKTOTTOINON VO YiVEl JE CUMYWNPICHO.

2,6. Emevduosig o€ akiviyra

AKIvNTa T OTTOIO KATEXOVTAI VIO HOAKPOXPOVIEG EKMICBWOEIG 1] YIG KEQOAQIOUXIKA KEPSN 1 Kal Ta
0Uo, Kai 8ev xpnaiyoTtrolodvral ad v Etaipeia, katnyopiotrololvral wg evdUoEIS OE akivnTa.

O1 emevduoeig oe akivnra mepihapBavouv 1816KTNTa oIKOTTEDA Kail KTipia. O1 eTevEUOEIS o€ akiviTa
avayvwpifovral apxXIKd OTO KOOTOG, OCUMTEPIAGMBAVOUEVWV TWV OXETIKWV GUECWY EEGDWV
KTAONG Kai Twv €§60wv daveigpol. Metd Tnv apxIKf avayvwpion, ol emevBUCEIS OE akivnTa
EMIUETPOUVTAI OE KOOTOG MeiOV OTTOOBECEIS Kal TuXOv atropeiwon. Ta €mevduTIKA akivnra
EAEyXovTal yia oTropeiwon TouAdyxiotov ot eTioia Bdon. Otav n AoyioTikh afia Kamroiou
€MEVOUTIKOU OKIVATOU UTTEPBAiVEI TO AVOKTACIMO TToo6 Tou, N avTigToixn {nuId amouciworic Tou
KATaXWPEITaI OTa amoTeEAECHATA.
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Etioieg Oikovopikég KaraoTdoeig ouppwva pe 1o Aigbviy Npoéturra
XpnHaToolkovouikig Avagopdg yia Tn xprion mou éAnge 31 Aekepppiov 2016
Mood ot € '000 (EkTO¢ €AV ava@EpeTal BIAQOPETIKA)

H Eraipeia £xer emAEEel va e@appooel To HOVTEAO TOU KOOTOUG Yia eTEVOUCEIS OE aKivnTa, Kal
akoAouBei Tig atraitioeig Tou AAI 16 cUpPwva e TO OTTOI0 ETITTAEOV BATTAVEG KATAXWPOUVTA
010 KOOTOG péoa oTov I00AoyIop6. H e0hoyn agia Twv emevdloswy OE akivnTa TTapoucideral
OTIG ONMEIWOEIG TWV OIKOVOUIKWY KataaTaoswv. H e0Aoyn agia rpoadiopileTal amd Tig TIMEC otV
gvepyn ayopd. Edv Sev eival EQIKTA N avedpeon TETOIWY TTANPOYOPIWV N ETAIPEIA TTPOCBIOPIEl TNV
agio  XpNOIMOTTOIWVTOG EVOAAOKTIKEG HEBOBOUG, BACEI TWV TPOCPATWV TIMWV TTOPOUOIWY
aKIVATWY O AIYOTEPO EVEPYEG OYOPEG 1 BACEI TTPOECOPANUEVWIV TAMEIOKWY POWV. ATOTIUNON
YiVETQI KQTA TNV NUEPOUNVIO TNG KATAOTAONG OIKOVOUIKIG BE0NG QTG ETTAYYEAUATIES EKTIMNTEC TTOU
KOTEXOUV QvaYVWPIOUEVA KOl ETTAYYEAATIKA TTPOCOVTO KOl €XOUV TPOCQATN EUTTEIpIC OTNV
TOoTToBETia KAl TNV KaTNyopia TNG ETEVOUONG OE akivnTa.

O amooBEoelg Twv ETEVOUTIKWY KTIpiwv utroAoyifovtal pe T oTtaBepr péBodo péoa oTnv
WQEAIUN Jwr) TOUG TToU £XEl WCE £ENG:

EmrevOuTtika Kripia 3%

MerayevioTepeg damrdveg Aoyifoviar TPooBeTIKG oTnv AoyloTikr afia Tou akKiviiTou, pévo érav
gival mBavov 6T HEANOVTIKG OIKOVOMIKG O@EAN TTou oXeTifovral pe TO €V AGYyW akivnro, 6a
glopeloouv otnyv Etaipeia kai 611 To KOOTOG QUTWV PTTOPEI va PETPNOET agioTTIoTa.

OAa ta dAa kéoTn amd £mdIopBWOEIS Kal ouvTipnon BapUvouv Ta atrotTeAéouaTa TG XpRong
TNV oTroia agopouv.

Kard 1n didpkeia NG TepIdGOU KATAGKEUNG 1] AVATTUENG, Ta KGOTN Bavelopou KeaAaioTrololvTal.
2.7. Evowparteg aKIivNTOTIOINOEIG

ZTOIXEIO TTOU TAGIVOUOUVTAI WG EVOWHATA OTNV KATAOTAON TNG OIKOVOUIKAG BE0NG ETTIMETPWVTAI
OTO KOOTOG KTAOEWG MEIOV OCUCOWPEUPEVEG QTTOORECEIS Kal TuXOV amoueiwon. To K6oTog
KTAOEWS TEPIAQUBAVEI OAEG TIG GUECA ETTIPPITITEEG DATTAVES YIA TNV ATTOKTNOT TWV OTOIXEIWY Kl
KATA TTEPITITWON TO KOOTOG dAVEICUOU.

To K6OTOG TWV EVOWMATWY Trayiwv TEPIAaUBAVEI TNV TP ayopds Kal Ta dueca £€08a TTou
avaAoyolv. To kOOTOG TeEPIAAUBAVEI TO KOOTOG QVTIKATACTAONG MEPOUG EVOG EVOWHATOU
OTOIXEIOU KATd TO XP6VO TTOU TO KOOTOG TTPAYMOTOTIOEITaN £QOCOV TANpoUvVIal Ta KPITHpIa
QvayvwpIoNG Kat atrokAeiEl Ta E§oda GUVTAPNONG EVOG EVOWATOU OTOIXEIOU.

Ta oikétreda Oev amooPévovral yiati Bewpeital 6T €xouv OmepPIOPIOTN WEENIUN Jwry. Ol
QTTOCREOEIG TWV AAAWYV OTOIXEIWV TWV EVOWUATWY Trayiwyv utrohoyifovTal pe TRV otabepry pé6odo
MECQO OTNV WPEAIUN Jwr) TOUG TTOU £XEI WG EENG :

‘EmrimAa kai Aoimrog e€omAiopos: 15%

Orav n AoyloTikA agia evog Tepiouciakol aTolxeiou umepfaiver TNV avakTiolun agia Tou, TOTE
QUTA MEIVVETOI OTO TTOOO TNG avakTAoIUNG agiag. Katd tnv TwANon eVOWPATWy Trayiwv, ol
Olagopég WeTagl Tou TipApaTOG TTou AapBAveTal kal TNG AOYICTIKAG TOUG avaTrOoReoTng agiag
KataywpouvTtal wg KEPSN A {nuieg oTa atroTeAéouaTa.

To KOOTOG ETTICKEUWY KQI CUVTNPROEWY KATOXWPEITAI OTA ATTOTEAECHATA GTAV TTPAYMATOTTOIEITAL.

MetayevéaTepeg Satrdveg karaxwpouvral oe emralénon g AoyioTiKAG agiag Twv eVOwUETWY
Tayiwv i wg EexwpioTé Tdyio pévov edv gival mBave 6Tl PEAAOVTIKA OIKOVOMIKA O@QéAn Ba
elopeuoouv atnyv ETaipeia Kai To KGOTOG TOUG PTTOPEI va ETTIMETPNOET agIOTTIoTA.
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Eriioieg Oikovopikég Kataotaoeig oupgwva pe Ta Aiedvi Mpdétumra

Xpnuoarooikovopikig Avag@opdg yia Tn Xprion mou éAne 31 Aekepuppiov 2016
MNood ot € '000 (EkTd¢ edv ava@épeTal SIAQOPETIKA)

2.8. MioBwoeig

Ta akivnra Tou eKMIOBWVOVTAI PE AEITOUPYIKEG MICBWOEIS TrepIAapBdavovTal oTig ETTevBuoEic o€
AKivNTQ OTNV KATAOTOON OIKOVOMIKAG Béong (onueiwon 2.6). BAéme onueiwon 2.3 yia v
avayvwpion Twv egédwv a1 JIcBwuaTa.

H améoBeon twv KiviTpwy pioBwang avayvwpilovral wg PEIWOT Twy 003wV Ao PITOWHATA pE
Bdon tn o1abepn| EBOSO.

2.9. Kéotn daveiopou

Ta k6oTn GaVEIOHOU TTOU TTPOYUATOTTOIOUVTAI VIO TNV KATAOKEUR OTTOIOUBITTOTE TTEPIOUGIOKOU
oToIxeiou Trou TTANPoi TIG TTPoUTToBEéoEIG Ke@aAaioToIOUVTalI KATA T BIGPKEID TG XPOVIKAG
TEPIGOOU TTOU ATTAITEITAI YIa VO OAOKANPWOET Kai VO ETOILACTE TO TTEPIOUTIAKS OTOIXEIO yIO TNV
TTPOOPICOUEVN XPACN TOU, PEIWHEVO PE OTTOIOBNTIOTE £€0080 ATTG TOKOUG aTmd TNV TTPOCWPIVA
Tomobétnon Tou daveiopol. OAa 1o umdAonTa kdoTn  SavelopoU  KaraxwpoUuvial oTo
QTTOTEAECHQATA HE TNV TTPAYUATOTTOINGH TOUG.

2.10. Atropgiwon agiag un XpPNHATOOIKOVOHIKWYV TTEPIOUTINKWY OTOIXEIWV

Ta Tepiouciakd aToixeia TTou €xouv aTrpoodIdPIoTn WEAIHN Jwr, dev amooBévovral Ko
UTTOKEIVTAl Ot €Aeyxo amropeiwong eTnoiwg. Ta TeEPIOUCIOKE OToIXEio Trou aTrooRévovTal
UTTOKEIVTQI O€ EAEYXO aTTopEiwong Tng agiag Toug dtav uTdpxouv evdeigeig 6T n AoyioTikr aia
Toug dev Ba avaktnBei. Znuia aropgiwong avayvwpiZeTal yia TO TTO06 KATA TO OTroio 1 AOYIOTIKN
agia Tou TepIouciakol oToixeiou utrepBaivel TNV avakTioiun agia Tou. H avaktioiun aia eivar n
HEYaAUTEPN agia peTagly Tng edhoyng agiag, Helwpévng pe Ta £§oda TwANong, kai Tng ofiag
XPioEWS (TTapoUoa agia XpRUATOPOWY TTOU OVONEVETAI va SnuioupynBolv pe BACN TV eKTiMNON
NG 010iKNONG YO TIG HEAAOVTIKEG OIKOVOMIKEG Kal AEITOUPYIKEG GUVBNRKES). TMa TNV EKTiUNGN Twv
CNUILV  OTTOUEIWONG TA TTEPIOUCIAKGE OTOIXEIO EVIAOOOVTAl OTIG HIKPOTEPEG SUVATEG WOVADES
dnpIoupyiag TAUEIOKWY powv. Mn XpnUOTOOIKOVOMIKG TTEPIOUTIOKG OTOIXEId, EKTOG atrd uTrepatia,
TTOU £XOUV UTTOOTEI OTTOUEIWON ETTAVEKTIHOUVTAI Yia IOV} QVTIOTPOQ TNG ATTOMEIWONG O KABE
nUeEpoMNvVia Tou IGOAOYIGHOU.

2.11. XpnUOTOOIKOVOHIKG TTEPIOUTIAKA OTOIXEIQ

Ta xpnuatooikovouikd otoixeia g ETtaipeiag amortedolvral amd Sdveia xoprynBévia kai
amaITAOEIG Kai Trapdywya. H Tagivounon yivetal e BAon Tov OKOTro yia TOV OTToio OTTOKTHBNKE TO
XPNHATOOIKOVOUIKG TreEplouaiaké oToixeio. H Aloiknon tpoodiopidel v Tagivounon katd tnv
apxIKf avayvwpion.

O1 ayopég kai of TTWAACEIG TWV XPNUOTOOIKOVOUIKWY OTOIXEIWV avayvwpifovial Katd tnv
nUeEpoUnvia TG cuvaAAayig TTou gival Kai n nuepounvia ou n Etaipeia deOPEUETOI VO AyopdoEl
N va TwAoel To oroixeio. Apxikd avayvwpilovral otnv euhoyn agia Toug TAEOV Twv GueEca
EMPPITTEWY OTn cuvaMayr Sarmavav, pe e§aipeon TG GUECT EMIPPITTTEEG OTnp GuvaAAayK
SATTAVEG TWV CTOIXEIWV TTOU QTTOTINWVTAI 0TV €UAOYN agia TOUG HECW TWV ATTOTEAEOMATWY. Ta
XPNUOTOOIKOVOUIKA  OTOIXEIQ OTTOTIMWHEVA OTNV €UAoyn afia Toug WEOW QTTOTEAEOMATWY
avayvwpifovial apxik@ o€ evhoyn aio kal o Samdve¢ ouvaAlayrc avayvwpilovial oTa
arroteAéguara Ty epiodo Tou TpokUTrTouv. O1 emevdUaEIg dlaypd@ovial dTav To SIKaiwPa aTIg
TOMEIOKEG POEG amo TIg emevdUoelg Afyel i petafiBdderal ko n Etaipeia €xer petoBiBdoel
oUaIwdWg 6Aoug Toug KIVOUVOUG Kal TI§ avTApOIBEG TTOU TUVETTAYETal N 1B10KTROIAL.
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Etriioieg Oikovopikég KaraoTdoeig oUp@wva pe Ta Aigbvi MpdTutra
Xpnuarooikovopikig Avagopdg yia Tn xprion mwou £éAnge 31 Aekepfpiou 2016
Mood o€ € '000 (EKTOG edv avapEPETal SIAQOPETIKA)

Adveia kol GITAITAOEIG

Ta davela kol o1 aAITACEIG €ival PN TaPAywyd XPNUATOOIKOVOUIKG TTEPIOUTIOKA OTOIXEIO WE
TAyYIEG 1] TTPOCDIOPICUEVEG TTANPWHEG, Ta OTToia SEV BIATTPAYHATEUOVTAI OF EVEPYEC QAYOPEC.
MepihapPBavovral 610 KUKAO@OPOUV evepynTIKG, EKTOG OTTO eKeiva ME AEEIG HEYOAUTEPES Twv 12
MNVWVY aTTd TV NUEpoMnVia TG KaTdoTaong oIKOVOMIKNG B€ong, Ta omroia cupuTrepIAauBavovTal
OTa Un KUKAOQOPOUVTO TEPIOUCIOKG oTolxeia. Ta xopnynBévra SAveid Kal OF ATTQUTHOEIG
ouutepIAauBAvovTal OTOUG  «TTEAGTEG KO AOITIEG  OTTAITAOEIGY, «TAMEIOKG BlaBéoiua  Kal
IoodUvapa» kal «BeCUEUNEVEG KaTaBEoeig» atnv Katdotaon Oikovopikig ©éong (onueiwon 2.12,
2.13, 2.14).

Atropciwon agiag XpNUATOOIKOVOUIKWIV TTEPIOUTIOKWV OTOIXEIWV

2e KABe nuepounvia Tng KaATAoTAONG OIKOVOUIKAG B€ong n Eraipeia ekmud av utrdpyouv
QVTIKEIUEVIKEG EVOEIEEIG TTOU va 0BNYyOUV GTO CUMTTEPAGHA OTI TA XPNMOTOOIKOVOUIKA TTEPIOUCIOKE
NG OTOIXEIO £XOUV UTTOOTEI ATTOMEIWOT).

H {nud amopciwong yia TG EPTTOPIKEG QTTAITAOEIS BNUIOUPYEITOI OTAV UTTGPXEI OVTIKEILEVIKY
€vbeign om n Etaipeia dev eivan o€ BEon va ioTPager GAA Ta TTOOE TWV OTTAITHOEWY HE BAON TOUG
OupBaTIKoUg 6pouG.

ZoBapd TpoPAfuaTa  Tou TEAATN, OTWG N MOAVOTNTA XPEOKOTHAG 1 1N OIKOVOMIKA
avadiopydvwaon Kai i aduvayia TaKTIKWY TTANPWHWY Bewpouvtal ev_OEIGeEIS 0TI N atraitnon £Xel
atropelwBei. To ood g TPORAewng amoueiwong eivai n dlagopd PeTagl TNG AoyIoTIKAG agiag
TWV OTTAITAOEWY Kal ThG TTopoUcag adiag TWV EKTIMWHEVWY UEANOVTIKWV TAUEIAKWV POWY,
TPOEEOPANUEVN HE TO TIPAYHATIKG EMITOKIO, KOl KOTAXWPETar wg £€odo oV KatdoTaon
OUVOAIKWY £000wv. Av Ot PeTayevEoTepn TrEPiodo of Adyol TTou odilynoav OtV aTropEiwon
EKAEIYOUV TOTE TO TTOCO TNG TTPOPBAEYNS ATTOMEIWONG AVTIOTPEPETAI OTA ATTOTEAECUATA.

Napdywya XpNUATOOIKOVOMIKG OTOIXEIX

H Eraipeia xpnoipotroiei rapdywya XpnuaTOOIKOVOUIKA HETA VIO TRV QVTIOTABMIoN KIVBUVWY TTou
amoppiouv amd TIG METAROAEG Twv emTOoKiwv. AUTd T TrOPAYWYXA KATAXWEOUVTAI OTNV
KaTdoTaON OIKOVOUIKAG 8€ong apxika atnv glAoyn aia Toug TRV nuepopnvia TG cUVaAAGyAS Kai
QTTOTIMWVTAI HETOYEVESTEPQ OTHV EKTINWMEVN VAoYN aia Toug.

H ekmpwpevn €ohoyn aia utrohoyiGetar pe Bdon TIG TPEXOUCEG TIMEG KAl QVOAUOCEIC
TPOoegoPANUéVWY  TopElIokKwY  powv. Ta  £€oda  ocuvalaywv  TepihapBdvovtal  oTa
Xpnparooikovopikd £¢oda. Ta Tapdywya TApoucIddovial wg TTEPIOUCIAKd oToiXeia OTav n
EKTIMWUEVN €UAOYN agia Toug eival BETIK KAl WG UTTOXPEWOEIS OTav N ekTIWUEVN UAoyn ofia
TOUG gival apvnTikA.

H Etaipeia dev e@apuddel avrioTaBpIoTIK AOYIOTIKS yia Trapdywya cUp@uwva pe 1o AAIM 39.
Képdn i gnuiEg tou TpokUTTouV amd MeTaBoAéc oTnv elAoyn afia Karaxwpolvial oTa
amoteAéopata. Ta Tapdywya XpnpaTooikovouika péca tng Etaipeiag tnv 31 AekeuBpiou 2016
kal 31 AekepBpiou 2015 epidappdvouv cupBdoeig avrahhayng emtokiwy (IRS).

2.12. Eptropikég Ko AOITTEG ATTAUTHOEIG
O1 gptropikég atraitioelg aroTeAoUV ATTAITAOEIG TTOU OQEIAOVTAI OTTO TTEAGTEG VIO UTTNPEGIEG TTOU
TapExovral katd v doknon TG ouviiBoug eutopikng Spacmpidtnrag ¢ Etaipeiog. O

EMUTTOPIKEG QTTAITHOEIG KATATAGGOVTAl OTO KUKAOQOPOUV evepynTikd, £dv n gioTrpaln avapéveral
va yivel evidg evog €Toug i AiyoTepo. Av O, TTapousIAZovTal OTO [ KUKAOQOPOUV EVEPYNTIKS.
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Mood ot € '000 (EkT6¢ £dv avaQEpeTal BIAQPOPETIKA)

O gumopikég amaitioeig avayvwpidovial apxikd oty g0hoyn afia TOUg Kal PETAYEVECTEPA
QTOTILWVTAI OTO AVATTOORECTO KOOTOG UE TN PEBODO TOU TTPAYHATIKOU ETTITOKIOU, EKTOC EQV TO
amoTéAeapa TG TTPoeEOPAnonG Bev eival onNEAVTIKG, HEIWKEVO PE TUXOV {nuid atropsiwong. Ol
gnuieg amropeiwong (aTmWAEIEG oo eMIOPAAEiS QTAITAOEIS) avayvwpilovial dTav UTTAPXEl
QVTIKEIUEVIKN) aTrodeIEn 6T n eTaipeia Sev eival og BEon va el0TTpdael 6Aa Ta Toad TTou o@eilovTal
pE Bdon Toug oupBatikoug 6poug. To Tood TG ¢nuiag atopeiwong sival n dla@opd WETAEH TG
AOYIOTIKAG agiag Twv amaITACEWV Kol TG TOPoUoas Ogiog TWV EKTIMWHEVWY HEANOVTIKWV
TOUEIOKWY POWY, TTPOEEOPAOUNEVWY PE TO TIPAYHATIKG ETMITOKIO. To TT006 TNG Znuiag aTTouEiwong
KATaxwpEiTal wg £€0d0 OTNV KATACTAON ATTOTEAETUATWV.

2.13. Tapelakda SiaBéoipa Kar 1I005UVapQ

Ta Tapeiokd SiaBioipa kal Tapeloka 100dUvapa TEPINAUBAVOUY Ta WETPNTA KOl TIC KOTABEOEIC
OYEWG.

2.14. Acopeupéveg KATaBEOEIG

O1 deopeupiveg karaBéoeig amoteAolvial amd KATABECEIS TTOU XPNOIMOTIOIOUVTAI yIa TNV
egacpdalion d6oewv Tou Saveiou. O1 KATABETEIG AUTEG UTTOPOUY VA XPNOIMOTIOINBoUV UOVO YId TO
OKOTo NG £§0QANONG Twv daveiwv Kal, WG €K ToUTOU, DEV QVTINETWTTICOVTAl WC TAMEIOKS
doBéotua kal iIcoduvapa, Sedopévou 6T sival SEoUEUPEVO.

2.15. ETaipik6 ke@daAaio

To raipik6 ke@AAaio TePIAQUBAVE! Ta ETAIPIKG HEPIdIa. Ta Taipikd pepidia TrepIAapBdavovTal oTa
idla kepahaia. Ausoa €§oda yia TV €KkBOON ETAIPIKWV UEPIDiWY, EUPAVI(OVTAI LETA TNV APAipEDT
TOU OXETIKOU (pOPOU EIGODNATOG OE UEIWGN TOU TTPOIOVTOG TNG £KdooNC.

2.16. MpoBAéywsig

O1 mpoBAEyeig yia arokatdotaon TePIBGAAOVTOG, ££0da avadlopyavwang Kal VOUIKEG UTTOBECEIC
avayvwpifovrar 6tav: n Eraipeia £xer pia mapouoa déopeucn (VOMIKA 1] TEKMAIPOMEVN) WS
ATTOTEAECUA  TTPOYEVECTEPWY YEYOVOTWV Kal gival mBOAvO OTI IO €KPOH TTOPWV  TTOU
EVOWHATWVOUV OIKOVOUIKG OQEAN Ba amraitnOei yia To dlakavoviopud g, pdoov UTTdpxel duvarn
kal agiémoTn exrtipnon Tou mocoU g Oéopeuong. MpoPAéweic Sev avayvwpilovial yia
MEAAOVTIKEG AEITOUPYIKEG CnUiEG.

O1 rpoBAéyelg avayvwpiovtal oe TpoeSopAnuévn Baon, Otav gival onuavTikg n £midpacn g
dlaxpovikAg agiag Tou XprHarog, We Tn Xprion €vog PO (OPOU ETTITOKIOU TTOU AVTAVOKAG TIC
TPEXOUOEG EKTIMACEIS TNG aYOPAS Yia T SiaxpovIKn adia Tou XPriHaToS Kai TOU OXETIKOU KIVOUVOU
™G umoxpéwang. Otav yiveral TpoegdpAnon Twv TpoBAéWewv n augnon g TPORAEYNS TToU
OQEIAETAI OTO TTEPACUA TOU XPOVOU avayVWRIZETAl WG XPNHATOOIKOVOUIKO £€000.

2.17. NpopunBeuTég Ka AOITTEG UTTOXPEWOEIG

O1 EUTTOPIKEG UTTOXPEWOEIG ATTOTEAOUV UTTOXPEWOEIS TTPOG TTANPWHN YIO UTTNPECIEG TTOU £XOUV
amoktnOei Kard Tnv doknon TG ouviiBoug eutopikrig dpactnEIdTnTas TG ETaupeiog amé
TPoUNBeuTéG. O1 TTANPWTEOI AOYapIaoHoi KATATACOOVTaI OTIG BPUXUTTPOBETIES UTTOXPEWOEIS, EQV
N WAnpwun o@eiAeTal evidg evdg €toug 1 AlyoTtepo. Av I, TTaPOUCIAZovTal WG HOKPOTIPOBEOHES
UTTOXPEWOEIG.

O1 gUTTOPIKEG UTTOXPEWOEIG avayvwpifovTal apxIkd otnv elAoyn ofio TOUG Kai QTTOTIMWVTA
METAYEVECTEPU OTO QVATTOORECTO KOGTOG XPNOILOTIOIWVTAE T HEBOSO TOu TrPayUATIKOU
ETTITOKIOU.
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2.18. Adveia

Ta davela KataxwpouvTal apxika otnv eUAoyn agio Toug, HEIWPEVA e Ta TuXOv dueca é€0da yia
TV TTpayparomoinon g ouvaAlayrg. MetayevéoTepa ATTOTIWVTAI OTO QVATTOORECTO KOGTOC
Bdoer Tng peBdBou Tou TpaypaTikoy emiTokiou. Tuxov SIAQopd LETAEY TOu EICTIPAXBEVTOC TTOGOU
(kaBapo6 amd oxetikd £§0da) Kar TG agiag EE6PANCNG avayvwpileTal OTA ATTOTEAECHATA KATG TV
O1apKeIa Tou davelopou Baoel Thg ueBOBOU Tou TrpayHaTIKOU ETTITOKIOU.

‘E¢oda daveiwv Tou KaTaBdAAOVTal KATA TNV UTTOYPOPH TWV VEWY TIOTWOEWY avayvwpeiovial we
€6oda Tou daveiou epOCOV yivel avaAnyn PEPOUG 1 KOl TOU OUVOAOU TNG VEAG TIOTWTIKAC
YPOUUAG. Z& QUTH TNV TTEPITITWON KOTAXWPEOUVTAI WG MEANOVTIKA £€08a Saveiwv PEXPI va yiver n
avahnyn. E@ocov dev xpnoipotromBolv Ta véa BAveld, LEPIKWS 1 ONKWG, TOTE autd Ta £€oda
mepiAapBdavovTal ota TPoTTANPWOivTa £§0da kal avayvwpifovtal ota amoTeAECHOTA Katd TN
O1apkeia WG TNG OXETIKAG TIOTWTIKAG YPAUMNG.

Ta daveia Tagivopolvral wg BPaxuTTPOBECHES UTTOXPEWOEIG £KTOG £Gv N ETaipeia £Xel To diKaiwpa
va avaBaider v e§6pAnon TG uTToxpEwong yia TOUAGXIoToV 12 priveg amméd Thv nuepopnvia Tng
KATAOTOONG OIKOVOUIKAG BEong.

2.21. XpnHATOOIKOVOUIKG £008a Kai £§08a

Ta xpnuparooikovouikd £é0oda kal Ta £§0da avayvwpifovial oe dedouleupévn Bdon We TN xprion
NG MEBGDOU TOU TTPAYHATIKOU ETTITOKIOU.

2.22. ZUyKPITIKA ETOIXEIX

Opiopéva ouykpitKd oToIXeia avatagivoundnkav 6TTou KpiBnke amopaitnto yia va  iva
CUYKpITIUa WE TNV TTApouciaacn TTou TTPayUaToTToIndnNKe aTnv KAEIOUEVN XPrioN.

3. Alaxeipion XpnHATOOIKOVOUIKOU KIVEUVOU
3.1. Mapdyovreg XPNHATOOIKOVOHIKOU KIVEUVOU

H Eraipeia extiBeTar oe S1d@opoug XpnuaTooikovouIkoug KIvBuvoug OTrwg, eVOEIKTIKE, KivBUvouc
ayopag (METOROAEG o OUVAAAQYHATIKES IOOTIMIEG, KIVOUVO TAUEIGKWY POWV Kai KivBUuvo UAOYNS
agiag amméd UETAROAEG ETITOKIWV KAl KIVOUVO TIHWV), TNICTWTIKG KivBUVO Kal KivBuvo peuaTdTnTac.
H diaxeipion kivbOvwv trapakohouBeiral ad v dloiknon ¢ Etaipgiog Kai SIapop@uiveTal oTa
TAaiola, odnyiwv, KATEUBUVOEWY Kal KAVOVWV EYKEKPINEVWV aTTd TN Aloiknon w¢ akoAoUdwc:

(a) Kivduvog ayopdg

O kivbuvog ayopdg oxetigetal pe PETABOAEG TOU EMIMTESOU TWV TIMWV TNG AYOPAS, Ol OTTOIEC
emnpedacouv v e0hoyn agia f TIG PEAAOVTIKEG TAMEIAKEG POEG €VOG XPrMATOOIKOVOUIKOU
epyoAeiou. O1 PETOROAEG OTIG TIUEG TTOU QVAPEPOVTAI TTOPOKATW AQOPOUV WETAROAR HIOG
METARANTAG uroBéTovTag 0TI OAEG OF GAAEG PETORANTEG eival oTaBepé. MPaKTIKG, TO TTAPATTAVW
ev eival mMBavé va cupBei, kabuwg ol ueTaBoAég ueTaBAnTwy propei va aAAnAocucxetifovral, yia
Tapadelya ETAROAEG OTIG TIHEG TWV ETTITOKIWY KOl JETAROAEG OTIG TIHEG CUVOANGYHATOC.
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. ZuvaAAaypaTtikdg kiviuvog

O ouvaAAaypaTikég Kivduvog TTpoKUTITEI OTAV PEAAOVTIKEG GUVAAAQYESC H OTOIXEIQ TOU EVEPYNTIKOU
Kal ToUu TrabnTikou diatnpouvral ot VOUIoHa OSIaPOPETIKG OO TO AEITOUPYIKG VOUIOHA TNG
Eraipeiag. H Etaipeia dev umokeitar o€ ouvahlhaypaTikéd kivduvo a@ol BSev €Xel ONPAVTIKES
ouvaAAayég o EEva vopiouarTa.

e Kivbuvog Tapgiakmwv powv Kai Kivbuvog e0Aoyng agiag AGyw PETABOARG TWV ETITOKIWY

H Etaipeia mpoéRn otn ouvayn evég oupBoAaiou avralayrg emitokiwv Tov MdpTio Tou 2012,
MEIWVOVTAG TNV €KBEON TNG OTOV KivOUVO TaPEIOKWY powv. Me Tnv utoypa®r TS oUuBaong
avTaAAQYNG ETTITOKIWY, CUUPWVET va aVTOAAGEEI OE OUYKEKPIPEVES TrEPIOBOUG TN BIagopd HETAEY
oTaBepoU  Kal KUMAIVOUEVOU ETTITOKIOU UTTOAOYIOMEVR TIGVW OTO OVOMACTIKG TO0d  Twv
oupBoAdiwy.

H ékBeon g ETaipeiag oTov kivbuvo guAoyng agiag AOyw SIGKUUAVOEWY OTa ETTITOKIA TTPOEPXETA
ammd Tpamegikd ddvela pe otaBepd emTokia. H Etaupeia TapakoAouBei Siopkwe TIC TAGEIC Twv
EMITOKIWV KABWS Kai Try SIApKEIX KAl TN QUG TWV XPNHATODOTIKWY avaykwy Tg. O TOKO¢ Twv
Saveiwv TTou AfeOnKav Kartd Tnv KATaoKeUaoTIKr TePiodo Ke@aAaloTroidnke péxpl Tic 2 louviou
2011, v nuepopnvia émou Eekivnoe TN AeIToupyia TOU TO EUTTOPIKO KEVTPO.

O mapokdTw Tivakag avaAuer TNy euaioBnoia Twy atroteAeopdtwy TG Etaipeiag ot pia mlavn
aAAayr) Tou KUMOIVOLEVOU ETTITOKIOU HE OAEG TIG AOITTEG PETABANTES VA TTAPANEVOUV OTOBEPES:

Alakupavon Emidpaon otnv Kardoraon Emidpaon otnv Kardoraon

EmitoKiwv ZuvoAikwv Eoodwyv ZuvoAikwv Egodwv
01/01/2016 - 31/12/2016 01/01/2015 -31/12/2015
+0,5% -124 -125
-0,5% 124 125

(B) MoTwTIK6G Kiviuvog

Mpdkerrar yia Tov KivBuvo aduvapiog EKTTAPWONG TWV UTTOXPEWOEWY TOU AVTICUMBAAAGHEVOU.
AuvnTIKOG TTIOTWTIKOG KivOuvog uTrdpxel ota dloBéoiya Kal Tapelokd 10080vapa Kai oTig
BpaxutrpdBeopeg karabéoeig oe TPATEEG KAl XPNUATOMICTWTIKA 1IBpUMATA OAAG KOl OTIC
amaiTioeig Tng ETaipeiag kan 11¢ cuvaAAayES TNG HE TTEAATEG.

Kara v nuepopnvia olvtagng Twv OIKOVOUIKWY KATAoTAoewv N Etaipeia dev eixe mpoRei ot
ETAVAdIATTPAYUATEUON TWV OTOIXEIWV TOU EVEPYNTIKOU TNG OUTE OE QTTOHEIWGT] QUTWV.

Ta Tapeiaka diabéoiya kai iIcoduvapa g Etaipeiag Siatnpouvrai otnv Alpha Bank, n oTroia éxel
v akéAouBn moToAnmTikA diaBaduion katd Tnv 31 AekeuBpiou 2016:

Makpotrpé0soua* Bpaxutmrpé0eoua*
Standar's & Poors CCC+ C
Moody's Caa3** NP
FITCH RD RD

*TeAeutaia Evnpépwon 31.01.2017
** Caa3 avapépeTal o€ KaTaBEéoEIg

Mo ™ Siaxeipion Tou MOTWTIKOU KIvOUVOU OXETIKG ME TIG OTTAITAOEIG a6 Toug TreAdTeS N Etaupeia
EXEI avaTrTugel TToAImKEG Kal Siadikaoieg yia TNV agloAdynan autwv.
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() Kivduvog pguoToTnTag

H peuotémnra tng Etaipeiag apakoAouBeital amd tn Aioiknon oe taktd Xpovikd diaotipara. Mo
™M Siaxeipion Tou KIvdOvou peuoTotNTag, N Aloiknon Tng Etaipeiag pepipvd yia Tnv Omapén
B1aBeaipwv yia TNV KEAUWN TWV avayKwy Tng.

2Z1ov 0kOAouBo Trivaka Trapouciddetanr n avdAuon Me TIG AAEEIC TWV  XPNHATOOIKOVOMIKWV
UTTOXPEWOEWV TG ETaipeiag Tnv 31 Aekepfpiou 2016 kai 2015 avrioToixa:

Evrég 1 MeTago 1 Metafd 2 kau 5 AvwTwv S

2016 £TOUG Kal 2 ETWV ETWV ETWV X0VOAo
Tpatedikdg
daveiopog 49.696 0 0 0 49.696
Adveia amd unTpIkA
ETQIPEIQ 1.072 3.727 41.985 9.770 56.555
Mapaywya 131 0 0 0 131
MpounBeuTES Kai
Aonrég
UTTOXPEWOCEI
(eSaipoupéviov
€060WV ETTOPEVWIV
XPHOEWV) 3.586 0 0 895 4.481

54.485 3.727 41.985 10.665 110.863

Evrog 1 MeTago 1 Merafo 2 kan 5 Avw Twv 5
2015 £TOUG KOl 2 ETWV ETWV ETWV XUvVoAo
Tpatedikg
davelouog 4.769 48.777 0 0 53.546
Adveia amd unTpIKA
graipeia 0 0 52.394 0 52394
Mapaywya 477 123 0 0 600
MpopnBeuTtég kai
Aorrég
UTTOXPEWOEIG
(eGaipoupévy
060wV ETTONEVWV
XProEwWY) 3.911 0 0 1.210 5.121
9.157 48.900 52.394 1.210 111.661

Tov AekéupBpio Tou 2009 n Etaipeia rpoxwpnoe otn cuvaywn daveiou rooou € 62.000 xIA. pe TIg
Tpdmedeg Alpha Bank, HSBC Bank PLC kai Meipoidg pe OKOTO T XpnpATOdOTHON NG
KOTAOKEUNG TOU epTropikoU KEvipou. Kard tnv 31 AekepBpiou 2016 n Etaipeia €ixe avrArjoel €
62.000 xIA (2015: € 62.000 xIA.) Tou daveiou.

ETirpooBerta, o1 eTaipol feopelTNKaV va TTApAoXouV OIKOVOUIKA oTApIEn otv ETaipeia pe okotd

VO QVTATTOKPIBE! OTIG XPNUATOOIKOVOUIKEG TNG UTTOXPEWOEIS VI va SIACQOAICEl T CUVEXION TNG
ETTIXEIPNMUATIKAG TNG SpaaTnEIOTNTAG.
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Xpnupatooikovopikiig Avagopdg yia Tn xpnon mou éAnge 31 Askepppiov 2016
Mood oe € '000 (EKT10¢ edv ava@EpeTal SIAPOPETIKA)

Zng 9 Mapriou 2012 n Etaipeia oUvawe ogup@uvia avtaAAayng (swap) £TITOKIOU yIo TO OUVOAIKO
o006 Twv € 30.100 katd 1o omoio n Etaipeia kataBdAAer atabepd emtokio Oyoug 1,73% Kai
AapBaver kupaivépevo emitékio 3unvo Euribor. H cupguwvia avraAlhayrig emitokiou Afjyer otig 2
Maptiou 2017 (Znueiwon 19).

3.2. Aiaxeipion KepaAdaiwyv

H diaxeipion twv kepaAaiwv atoxelel otn dIACQANION TNG CUVEXIZOpEVNS SpaoTnPIdTNTAS TG
ETaipeiag kar Tnv TMiTEVEN TV avamrTugiakwy NG oxediwv og ouvdSUAOHO WE TNV TIICTOANTITIKA
NG IKavOTNTOQ.

Me okomé T Slaxeipion Twv KepoAaiwv TG, N ETaipeia propei va mpooapudoEl 1O TTOCO Twv
MEPICUATWY TTOU DIaVEUEL, TG €KBOONG VEWV METOXWYV I UTTOPEI va TTPofei oTnv TTWANCN TTayiwy
ME OKOTTO TNV KAAUWI TWV UTTOXPEWOCEWV TNG.

To kepaAaio, 6TTwe opiletarl améd TNV ETaipeia armroteAgital amd 1a mood Twv 18iwv KEQaAaiwy Ka
HOKPOTIPOBeCHWY daveiwv ToU TTAPOUCIAdovTal OTRYV KATACTAOT OIKOVOUIKNAG Béonc.

ZOpQWva pe TTapopoleg TTPAKTIKEG Tou KAGSou, n Eraipeia TrapakoAouBei Ta Ke@aAaid Tng He
Baon 10 ouvreAeaT poxAeuong. O ev Adyw ouvteAeoTrig utroAoyileTal diaipwvTag Tov Kabapd
daveiopd pe Ta OUVOAIKG atragyoAoupeva kedhaia. O kabapdg Savelouds utroAoyieTal we To
«Z0voho BaveiopoU»  (CUMPTTEPIAGUBAVOUEVOU  «BpaxuTrpOBecoU Kol  JAKPOTTPOBECHOU
daveiopol» OTwg epgavidetal otnv Kardortaon Oikovopikig @éong) peiov «Tapelakd Siabéoipa
Kal ioodUvapay. Ta ouvoAikd amacxoAoUueva Ke@AAala uTroAoyifovral w¢ «ZUvoAlo 1diwv
KepaAaiwv» 6Twg epgpavidovral otnv Kardoraon Oikovouikrig @éong ouv Tov Kabapd Saveiopo.

O ouvredeotg podxAeuong oTig 31 AekeuBpiou 2016 kai 2015 TrapoucidaleTal avaAuTikd oTov
ak6Aoubo Tivaka:

31/12/2016 31/12/2015

BpaxutmrpoBeopog davelopds (Znueiwon 18) 48.243 2.611
MakpotrpoBeopog davelopdg (Znueiwan 18) 48.142 94.173
ZovolAo Saveiwv 96.385 96.784
Meiov: Taueiakd diaBéoiua kai iIcodUvapa (Znueiwon 15) 1.111 401
Agopeupéveg katabéoelg (Note 16) 7.443 7.135
KaBapoég daveiopog 87.831 89.247
Z0voAo 10iwv KeaAdiwv -19.893 -17.662
ZUVOAIKG atTaoXoAoUHEVa KEQAAQIX 67.938 71.586
ZUVTEAEOTHG HOXAEUONG 129% 125%
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XpnHaTooikovopikng Avag@opdg yia Tn xprion mou éAnge 31 Aekepppiov 2016
MNoad ot € '000 (EkT6¢ edv avagépeTal DIAPOPETIKA)

3.3. Mpoodiopiouog Twv e0Aoywv agiwv

H ETaipeia Tapéxer TIG amapaitnTeG YVWOTOTTOINTEIG OXETIKG PE TRV EMPETPNON TS E0AOYNG agiog
MECW IAG IEPAPXNONG TRIWV ETITTEDWV.

* XpNUATOOIKOVOUIKG OTOIXEIO TTOU Eival SIaTTpayHaTeUoINa OE eVEPYEG ayopég N eUAoyn afia Twv
omoiwv TpoodiopifeTal pe BAon TIC ONMOCIEUNEVEG TIMEG ayopdg TToU IoXUOUV KaTd TNV
NUEPOUNVia avagopds yia OoIa TTEPIOUCIAKA OTOIXEIA KOl UTTOXPEWOEIG («ETTiTedo 1»).

* XpNHOTOOIKOVOMIKG oToIXEia Trou dev eival SiatrpaypaTteloipa os evepyEg ayopég n elAoyn atia
TWV OTroiwv TrPoadiopiCeTal PE TN XPAON TEXVIKWY OTTOTIUNONG Kal TTapadoxwy Tou atnpilovral
€iTe Apeoa eite £upeca oe dedopéva TNG Ayopds KATA TNV NUEPOUNVia avagopds («ETiTredo 2»).

¢ XpNUOTOOIKOVOMIKA oToIXEia TTou Bev eivan SiatrpaypaTteloiua o eVEPYES ayopég n uAoyn aia
TWV OTTOIWV TTPOaBIOPIZETAI UE TN XPrON TEXVIKWVY OTTOTIMNONS KOl TTapadoxwv TTou Katd Bdon
Oev amnpidovral o dedopéva TG ayopds («ETiedo 3»).

ZTOV TTAPAKATW TTiVaKA TTAPOUCIGZOVTal Ta XPNUATOOIKOVOUIKG OTOIXEIN KOl Ol UTTOXPEWOEIS TG
Etaipeiag Trou empeTpwvTal o€ e0Aoyn aia oTig 31 Aekeuppiou 2016.

Emimedo1 Emimedo 2 Emimedo 3

Mapdaywya Xpnuatooikovouikd XToixeia (YToXpewoElc) - 132 -

2TOV TTOPOKATW TTIVAKA TTAPOUCIGJOvVTal Ta XPNMATOOIKOVOMIKA OTOIXEIR KAl Ol UTTOXPEWUTEIS TG
Etaipeiag mou emigeTpwvtal o€ e0Aoyn aia aTic 31 AekeuBpiou 2015.

Emimedo1 Emimedo 2 Ermriredo 3

Mapaywya Xpnuatoolkovopikd Ztoixeia (YIToxXpewoelc) - 631 -

Aev utmrpxav peTa@opég petagu Tou emédou 1, 2 Kai 3 KATA T SIGPKEIR TN XPRONG.

XpPNHATOOIKOVOHIKG OTOIXEIO OTO ETTiTrESO 2

H euhoyn afia Twv XPNUATOOIKOVOMIKWY OTOIXEIWV TToU Bev SIATTPAYHATEUOVTOlI OF EVEPYEC
XPNHATIOTNPIAKEG AYOPEG TTPOCBIoPICETAl ME TN XPAON TEXVIKWV OTFOTIUNCNG. AUTEG Ol TEXVIKEG
QTTOTIUNGNG XPNOoIUOTToloUV Kupiwg Sedouéva TG ayopds epdoov gival Siabéaipa Kal otnpidovTal
600 10 Buvardv Aiyoétepo ot ekTIUAOEIS TNG eTaipeiag. EGv OAa Ta onuavtikd dedopéva Ttrou
Xpnowgotroinénkav OtV TEXVIKA QToTIMNONG TNG €UAoyng agiag €vo¢ XPNUATOOIKOVOUIKOU
oToixeiou atroreAolv Sedopéva TG aAyopdg, TOTE TO OTOIXEi0 autd ocupTTeEpIAOUPBAvETalI OTO
emimedo 2. Edv éva f TepioodTepa onuavTika dedopéva dev Bacifovral oe dedopéva Tng ayopdc,
TO XPNHATOOIKOVOUIKG OTOIXEI0 oUpTTEPIAQUBAvVETAI OTO £TTiTredo 3.

H Eraipeia xpnoipotroiei pia oeipd pebddwv, 6mwg n MpoedpAnon MeAAovTikwv TapgIoKWY
Powv kai uioBetei Tapadoxég mou Baaiovral oTIG OUVBRKES TNG ayopds KAT TNV NUEPOMNVia TG
KAraoTaong OIKovopikig Béong. H elloyn afia twv ouuBdoswv avraAAayric ETTITOKIWY
utroAoyidetal wg n TTapouca afia TWV EKTIMWHEVWY MEAAOVTIKWY TOMEIOKWY POWwV WE Bdon tnv
TAPATNPEACIUN KAUTTOAN ETTITOKIWV.

EOAoyn Aia ErevBuTikwyv AKIVATWY

To ouvolo Tou daveiopou TG Etaipeiag €Afjpdn yia v avdamruén tou akivijTtou Tng. To
emeVOUTIKG akivnTo Tng Etaipeiag Bswpeital povadikdé otnv EAANVIKA ayopd (TO EKTITWTIKG XwpId
McArthurGlen eivai 10 Tpwto oT0 €id0og Tou OtV EAAGDQ) Kai QTTOTIMAGNKE KATd TV 31
AekepBpiou 2016 ora € 105.000 (2015: € 106.000) awd Ty eTaIpeio AVEEAPTNTWV EKTIUNTWV
Danos International property consultants BNP Paribas Real Estate. H amoriunon ekmoviénke pe
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XpnHatooiKovouiKkig Avagopdg yia Tn Xpron mou éAnge 31 Aekeuppiou 2016
MNood ot € '000 (Ektdg eav avagépeTal SIAWOPETIKA)

Bdaon 1o RICS kai ta digbvr) TpdTUTTA ammoTipunong. Qg ek TouTtou, éxel TagivounBei we emimédou 3
oTnVv IEpapyia Twv eVAoywv aiwv.

H amotiunon Twv €MevOUTIKWY aKIVATWY TTPAYMATOTIOIEITI £TNOIWG ATTO TNV TICTOTIOINUEVN
eTaipeia exmuntwy BNP Paribas. H amortiunory g Paociletal kupiwg omig  akdAoubeg
TTAPANETPOUS:

e Tnv KardoTtaon TnG ayopds aKIvViTwy, Kal
e To kaBapd €106dnua TTOU TTAPAYETAI ATTO TG ETEVOUTIKA OKivnTa.

ZNUEIVVETAI OTI OXETIKA WIKPEG METABOAEG OTIG aTTOBOOEIG TNG AYOPAC AKIVATWY HTTOpoUV va
£XOUV ONUAVTIKO QVTIKTUTIO OTNV QTTOTINNGN TWV ETTEVOUTIKWV KIVITWV.

O1 mio onuavTtikég Trapadoxég TTou UIOBETOUVTAI YIO TNV ATTOTIUNCN TWV EEVOUTIKWV OKIVATWY
g Etaipeiag pe Bdaon 1 pébodo MpoegdpAnong MeAhovtikwv Taugiakwy Powv (“DCF”) kai ol
oTroieg kara Bdaon Sev otnpifovral oe dedopéva TG ayopdg, TrepIAapBavouy:

1. Tig HEAAOVTIKEG TOUEIOKEG EI0POEG QTG AMOIBES e BAON TNV TTPAYHATIKY TOTTOBECIA, TOV TUTTO
KOl TNV TrOIGTATA TOU OKIVATOU KOl OUM@WVA HE TOUG OPOUG TUXOV UQIOTANEVWY CUUBACEWV
EUTTOPIKNG Cuvepyaaiag, AoITwv cupBoAdiwy 1 eEAGXIOTNG £yyunuévng apoIBrG.

2. MpocgopAnTikG €mTtoéKIa TTOU avravakAolv Tn afioAdynon TG ayopdS OXETIKA WE Tnv
aBealdTnTa TOU UYOUG KAl TOU XPOVIOHOU TWV TAHEIAKWV POWV.

3. Ta ekTIPWEVA TTOOOOTA TTANPOTNTAG pE BAON TIG TPEXOUOESG OANG KO EKTIMWIMEVES EAAOVTIKEG
OUVBNKeG TNG ayopdg PETA TN AEN TwWV CUPBACEWY EUTTOPIKIG CUVEPYATIAC.

4. Tnv umoAeiypanikr agioa Baon TTapadoxwy OXETIKA HE TO KOOTOG CUVTHPNONG, T TTOCOOTA
TTANPOTNTAG KAl Ta ayopaia picBwpara.

Aev utripxav PETABOAEG Twv peBOdwWV atroTiunang KaTd T SIAPKEIQ TNG XPONG.

4. ZInNMHavTiKEG AOYIOTIKEG EKTINNOEIG KAl KPIOEIG TG SIOIKNOEWS
4.1. InUavTiKéG AOYIOTIKEG EKTINNOEIG KAl TTOPABOXES

H Etaipeia mpoBaivel o eKTIUACEIG KAl TTAPABSOXES OXETIKA pE TNV €EEAIEN TWV WEAAOVTIKWV
yeyovotwyv. O1 EKTINACEIG, TrApadoxES Kai KPIOEIG TTou EVEXOUV ONUAVTIKG  Kiviuvo va
TTPOKAAEOOUV UEAAOVTIKG OUCIWOEIG TIPOCAPHOYEG OTIC AOYIOTIKEG Qi€ TWV TIEPIOUTIOKWY
OTOIXEIWV KaI TWV UTTOXPEWOEWV £XOUV WG EENC:

(a) ®6pog e100dpaTOg

ATraiteital Kpion yia Tov Tpoabiopiopd TnG TPORAEWNS YIa OPO €1I00DANATOS. YTTAPXOUV TTOANEG
OUVOAAQYEG Kl UTTOAOYIOMOI Yia TOUG OTToioug O TEAIKOG TTPOCdIopIoHOC Tou @Opou Eival
aBéBaiog. Eav 1o TEAIKO amToTéEAECUA TOU POPOAOYIKOU eAEYXOU eival BIAPOPETIKS OTTO TO APXIKWIC
avayvwpioBév, n diagopd Ba emnpedoel Tov @Opo €i000AMATOG Kai TNV TPORAsYn via
avafarAopevo @opo g Tepiddou. H dioiknon g Etaipeiag exmipud 6m dev umdpyel Bépa
EMROANG TTPOOBETWY POpwWV yia Tn un eheyuévn @opoloyikd Trepiodo, dedouévou 6T n Etaipeia
TTOPOUCIALE! ONUAVTIKEG POPOAOYIKES CNUIEG.

Or1 avaBaAAopeveg POPOAOYIKEG OTTAITAOEIS TTOU avayvwpioTnkav Katd tnv 31 AskepBpiou 2016
Baciotnkav oe Trapadoxés peAAovTikrg Kepdogopiag ot opifovia TEVTaETiag. Ze TEPITTWON
METABOARG TWv TOPAdOXWY aUTWY, O AVABAAAOPEVEG QOPOAOYIKEC QATTQITAOEIC WTTOPE va
TPOTTOTTOINBOUV.
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Xpnuarooikovopikig Avagopdg yia Tn xpnon mou éAnge 31 AekepBpiov 2016
Mooa ot € '000 (EKTO¢ £Av ava@EéPETal BIOPOPETIKA)

(B) 'EAcyX0¢ OTrOHEIWONG YIX TO UN XPNUATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIN

Exmipwpevn amopeiwon G afiag Twv oToixeiwv Tou evepyntikoU: O EAEYXOC QITOMEIWONG TWV
TIEPIOUCIAKWY OTOIXEIWV TTPAYUATOTTOIEITAI OE €TAOIA BAON CUMQWVA WE T AOYIOTIK TTONITIKY
ToU TEPIYPAQeTal 0N onueiwon 2.10. H avakTroiun agia Twv Hovadwy dnuioupyias TAPEIOKWY
powv £xel TpoadlopioTei e Bdon v agia xpriong. O umoAoyiopdg TG agiag xpriong amaitei T
XPAON EKTIACEWY OXETIKA WE TIG MEANOVTIKEG TAUEIOKEG POEG UE Bdan Ta £000d, Ta YEVIKA £€0da
Kol TNV avdykn yia kegdhaio kivnong. Kabwg n  Etaipeia Sev éxer @Tdoel aképa v TARPN
SuvauikoTTa TWV KEPBWV NG, dedopévou T Bpiokeral oe diadikacia avdamTugng n Aioiknon
Bewpei 6 dev utrdpyouv evdeifelg atmopeiwong Tou va SIKAIOAOYoUv Tnv avayvwpion gnuiag
QTTOMEIWONG VIO T KN XPNHATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEI.

4.2, Exnpfoeig Aloiknong yia tnv E@apuoyi Twv AoyioTIKwvV Apxwv

Agev utrnpxav TEPITTTWOEIG KATA TIG OTToIEG N BIOIKNGN XPEIAOTNKE VO KAVEI EKTIUAOEIC OXETIKG ME
TNV EQAPMOYT] TWV AOYICTIKWY OPXUV.

5. NMwAnoceig
1/1/12016 - 1/1/2015 -
31/12/2016 31/12/2015
AeiToupyikég poBwoelg 9.037 8.885
AvaBaAAOPEVO KOOTOG HOBWOEWY -494 -456
Aonrd 43 11
8.586 8.440
6. Apeoa AeiToupyikd £§0da
1/1/2016 - 1/1/2015 -
31/12/2016 31/12/2015
‘E€oda £MOKEVWY KAl CUVTNPRTEWVY 844 1.014
‘E€oda rpoBoAng kai diaprpiong 903 742
‘E€oda diaxeipiong 464 448
ApoiBég diknybdpwv 86 145
ApoIBég kai £€0da TpiTWV 239 247
EmogdAcieg amaitioswy 425 1.014
Noird £€06a 35 69
2.996 3.679
7. Aorrrda é§oda — KaBapa
1/1/2016 - 1/1/2015 -
31/12/2016 31/12/2015
ATTOOBECEIG ETTEVOUTIKWV AKIVITWV 1.784 1.784
ATTOOBETEIG EVOWNATWY TTEPIOUCIOKWY OTOIXEIWV 117 75
AtrooBEoeig avaBaAAdpevou kdaToug daveiopoU 172 184
®o6pol akivnng TTepiouciag 235 253
Nortra €€0da/ (€ocoda) - kaBapd -500 52
Mp6BAeywn Atropeiwong Mayiwv 477
2.285 2.348
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XpnparooikovopiKig Avagopdg yia Tn Xprion mou éAne 31 AekeuBpiou 2016
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8. Xpnparooikovopikd é§oda — kaBapa

1/1/2016 - 1/1/2015 -
31/12/2016 31/12/12015
XpnHoToolKovoMIKd é§oda
Tékoi ka1 ouvaen £§oda
Tpatedika davela -2.251 -2.664
ZuvOeBepEVa PéPN -2.153 -2.147
Znpieg o1ré cupBAcEIg AVTAAAQYHG ETTITOKIiWY -62 -68
-4.466 -4.879
XpnHATooIKOVOMIKG é008a
AoITd XpNUATOOIKOVOMIKG €000 184 542
184 542
Xpnuortooikovopikd é§oda - kaBapda -4.282 -4.336
9. ®o6pog e100dRpaTog
1/1/2016 - 1/1/2015 -
31/12/2016 31/12/2015
AvaBaAAépevog opog 1.197 663
ETidpacn ahhayrig ¢opoloyikoU cuvTEAEDTH atTd
26% ot 29% 0 -258
1.197 405

2UpQwva Ue Tov vEo @opoloyikd vopo 4334/2015 trou wneiotnke oTic 16 louAiou 2015, o
POPOAOYIKOG CUVTEAEDTIG TWV VOUIKWYV TTPOoWTTWVY UE £€0pa otnv EAAGSa au€ribnke atréd 26% ot
29% amé v 1n lavouapiou 2015.

O1 dnAwoeig @opou el00drUATOG KaTaTiBevIan O¢ €TAOIa BAorn. S OXEON ME TIC OIKOVOUIKES
XPNOEIS PEXPI Kal T Xprion Tou 2010 Ta képdn A o1 dnuieg TTou dnAWVOVTal Yia POPOAOYIKOUG
OKOTTOUG TTAPAMEVOUV TTPOOWPIVA £wg OTOU OF POPOAOYIKEG ApXES EEETAOOUV TIG QOPOAOYIKEC
dnAwoeig kal Ta BiBAia Tou @opoAoyoluevou, OTIiYUR Katd Tnv oTroia ekkaBapifovial kar ol
OXETIKEG POPOAOYIKEG UTTOXPEWOTEIS.

Ma m xprion 2011 kai evielBev, o EAAnvIkéG Avovupeg Etaipieg kai ol Etaipeieg Meplopiopévng
EuBuvng toU o1 ETAOIEG OIKOVOMIKEG TOUG KATOOTACEIG EAEYXOVTAI UTTOXPEWTIKA aTTG TOUC
VOHIMOUG eAeYKTEG, uTToXpeoUvTal va AauBdvouv «ETrioio MaTotroinmiké» Tou TPORAETTETAI OV
map. 5 Tou apBpou 82 Ttou N.2238/1994, 1o oToio ekdIdETAI PETA OTTO QOPOAOYIKO £AEyXO TTOU
Oievepyeital ammd Tov i6io Nopipo EAeykTr i EAEYKTIKO YPOAPEIO TTOU EAEYXEI TIG ETHOIEG OIKOVOUIKES
KATaoTAoEIg. Katémriv oAokAfpwaong Tou @opohoyikol eAéyxou, o NOpIMoG EAEYKTAC A EAEYKTIKO
ypaoeio ekdidel otnv eTaipeia « ExBean ®opoAoyikrig ZUPHOPWONG» Kal 0Tn ouvéxela o Néuipog
EAeykTG A eAeykTikG ypageio TNV utroBdAel nAekTpoviKd ©TO YTroupyeio OIKOVOUIKGWV TO
apyOTEPO EVTOG OEKO NUEPWV QTG TNV KATAANKTIKY NUEPOMNVIA EYKPIONG TWV OIKOVOMIKWV
KATAOTACEWV TG eTaipeiag amd T Mevikr Zuvéeuon Twv MeTdxwv.

AVEAEYKTEG XPAOEIG

H Etaupeia £xer avéAeykteg @opoAoyikd Tig xprioeig 2010, 2011 kai 2012. H Etaipeia £xer AdBel
TMOTOTIOINTIKA  POPOAOYIKAG Cuppopewang amd Tnv PricewaterhouseCoupers A.E. xwpig
em@UAaln yia Tig xprioeig 2013, 2014 ko 2015. H epyacia yia 10 «EtAcio MoToTroInTIkd»
POPOAOYIKAG CUMMOPPWONG Yia Tn Xperion 2016 BpiokeTal oe EENIEN Kai TO OXETIKO POPOAOYIKS
TOTOTTOINTIKG TTPORAETTETAI VO XOpnynOei META TN dNUOCIEUCH TWV OIKOVOUIKWY KOTAOTACEWV
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XpnHaTooikovouIKig Avagopdg yia Tn Xprion trou éAnge 31 AekepBpiou 2016
Mood ot € '000 (ExT6¢ £dv ava@EpETal DIAPOPETIKA)

xprioewg 2016. H Aioiknon g Etaipeiag exmipd 6T katd TNV OAOKAjpWOn Tou (POpoAoyIKoU
eAéyxou Oev Ba TTpokUWouv TIPOOBETEG POPOAOYIKEG UTTOXPEWOEIS TTou Ba £XOUV OUCIWSN
ETdpaON TEPA AT AUTEG TTOU KATAXWPHBNKAV KAl ATTEIKOVICOVTAI OTIS OIKOVOMIKEG KATOGTAOEIC.

O @épog emi Twv nuILdv TTPo Pdpwv TnG ETaipeiag Siapéper amd 1o BswpnTiKS TTOC6 TO OTToio Ba
TTPOEKUTITE AV XPNOIPOTToI0UCAE TOV IoXUovTa Qopoloyikd ouvTeAEoTH TG ETaipeiag, we eEA¢:

Tpéxwyv @opog

®b6pog uTToAOYIoHEVOG pE BAON IGXUOVTES
@opoAoyIkoUg ouvteAEOTEG 29% (2015: 26%)
E¢oda mrou dev ekriTrTOUV YIa POPOAOYIKOUG
OKOTTOUG

ANayA popoloyiKoU cuvTeAEoTH amd 26% ot
29%

1/1/2016 - 1/1/2015 -
31/12/2016 31/12/2015
-976 -1.923

-283 -558

-914 -106

0 258

-1.197 -405

ZUppwva pe TNV €MNVIK @opoloyikry vopoBeoia o QOPONOYIKES NMIES

METAPEPBOUV yia Tepiodo 5 eTwv.

10. Emrevduosig o€ akivnra

MTTOpOUV va

OIkoTTEd O Kripia ZUvolo
Kéorog
1 lavouapiouv 2015 13.900 59.452 73.352
MpooBnkeg 0 16 16
Meiwoeig 0 0 0
31 Aekepppiov 2015 13.900 59.468 73.368
1 lavovapiou 2016 13.900 59.468 73.368
Mpoobrikeg 0 1 1
Meiwoeig 0 0 0
31 Aekepfpiov 2016 13.900 59.469 73.369
ZUOOWPEVHEVEG ATTOTPECEIG
1 lavouapiou 2015 0 -6.366 -6.366
ATToOBECEIS XpPOoNG 0 -1.784 -1.784
31 Aekepfpiov 2015 0 -8.150 -8.150
1 lavouapiou 2016 0 -8.150 -8.150
AtrooBéoeig xpriong 0 -1.784 -1.784
31 Aekepfpiov 2016 0 -9.934 -9.934
AvamréoBeotn aia 31 AekepuBpiov 2014 13.900 51.318 65.218
AvatréoBeorn adia 31 Aekepppiov 2015 13.900 49.535 63.435

To oUvoAo Tou Saveiopou TG Etaipeiag (onueiwon 18) eAjedn yia TRV avamrTuén Tou akiviiTou

.
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McArthurGlen Hellas M.ENE
Emioieg Okovopikég KaraoTaoeig ouppwva e Ta Aie8vi Mpétuta

XpnNUaTOOIKOVOMIKIG Avagopdg yia Tn Xpron mou éAnge 31 AekepBpiou 2016
Mood ot € '000 (EkT16G £dv avapépeTal DIAPOPETIKA)

11. Evowpara mayia

KéoTtog

1 lavovapiou 2015
Mpoodrkeg

Meiwoeig

31 AekepBpiov 2015

1 lavouapiou 2016
MpooBrkeg
31 AekepuBpiov 2016

ZUOOWPEVPEVEG ATTOOPBECEIG
1 lavouvapiou 2015
ATTOOBECEIG XProNS

31 Aekepppiouv 2015

1 lavouapiou 2016

MpoRAewn Amrougiwong Mayiwv
ATrooBéoeig xpriong

31 AekepBpiov 2016

Avamréoeorn adia 31 Askepppiou 2015
AvarmréoBeotn adia 31 Askepppiou 2016

12. AvaBaAAéuevn @opoloyia

‘EmmimrAa kai Aormrog
e§OTTAIONOG

422
249
-149

522

522
447

966

-169
-75

-244

-244
-477
-117

-838

278

131

O1 avaBaAAGUEVEG QOPOAOYIKEG QTTQITACEIG KAl UTTOXPEWOEIS CUUWn@ifovial OTav UTTGPXE!
£QAPHOCIKO VOUIKO SIKAiwpa Vo oupYN@IoBoUV o1 TPEXOUCES YOPOAOYIKEG OTTAUTHOEIC EVAVTI TWV
TPEXOUOWYV POPOAOYIKWV UTTOXPEWOEWV Kal OTaV o avaBaAASUEVO!I GOPOI EI00BANATOC aPOPOUV

otnv idia popoAoyikn apxn.

H ouvoAikr) petaBoAr otov avaBaAAdpevo @opo €l008AKATOS gival N TTAPAKETW:

31/12/2016 31/12/2015

YméAoimro apxrig mepidédou 1.828 2.233
MioTwon kardoTtaong amoteAaoudTwy (Znueiwan 9) -1.197 -405
YmréAoiro 1éAoug Trepiodou 633 1.828
MakpotpbBecpo pépog 633 1.828
BpaxutrpdBeouo pépog 0 0
633 1.828

O1 avaBaAAdueveg @opoloyIkEG aTTITAOEIG avayvwpifovTal yia UETAQPOPd QOPOAOYIKNS Cnuiag
o010 BaBud TTOU n TPAYMATOTTOINON TOU OXETIKOU (POPOAOYIKOU OQEAOUC HECW MEAAOVTIKLOV

popoloynTéwv KePOWV gival Tidavr).
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McArthurGlen Hellas M.ENE

Etiioieg Oikovopikég KataoTdoelig oUp@wva pe Ta Aigdvi Mpétutra
XpnHaTooIKOVOUIKIG Ava@opdg yia Tn Xprion ou éAnge 31 AekepBpiou 2016
Moaod ot € '000 (EkTdg edv avagépeTal SIAPOPETIKA)

13. NMeAdreg Kail AOITTEG ATTAITHOEIG

31/12/2016 31/12/2015
Mn KukAo@opouUV evepynTIKO:
EAANVIKG Anuéoio: XpewoTiké P.I1A. 1.943 3.345
Meiov: MpoPAéweig atrouciwong ®.M.A. 0 -185
Eyyunoeig 86 88
ZUVOAO AOHTWYV ATTAITHCEWY 2.029 3.248
KukAo@opoiv evepynTIKO:
MeAareg 5.342 7.292
Meiov: TpoBAEéwelg atrougiwong -2.021 -4.210
EmiTayEg EI0TTPOKTEES 219 364
MpokataBoAég & dedouleupéva Eooda 271 330
NonTég aTraITRoEIg 9 0
Z0voAo TTEAQTWY Kol AOITTWV ATTOUTHOEWV 3.821 3.776

H AoyioTikiy agia Twv BpaxumpdBeopwv amaitiioewy Tpoaeyyilel Tnv 0Aoyr Toug agia katd Tnv
nuepounvia TG Kardoraong oikovopikAg Béang. Mo Tnv e€ao@AEAION TwWV UTTOXPEWOEWY TNG
évavt Tng davelokrig ouppaong Uyoug € 62.000 xIA n ETaipeia £xel UTTOBNKEUOEI TO GUVOAO TV
QTTAITAOEWY TNG (CupTrEPIAauBavopévou Tou XpewaTikoU ®.M.A.) og 6PeANOG TWV TPATTEQWV.

21ov XpewoTiké ®.M.A. ouptrepidapBaveral Tood € 1.943, Tou agopd ot XpewoTikd P.M.A.
ool € 1.892 yia tTnv xprion tou 2014 kol xpewoTiké ®.M.A. g xpriong 2006 Troool € 50. To

2015 KaTatédnKe aiTNON ETMOTPOPNG OTIGC POPOAOYIKEG APXEC.

H xivnon g TpORAewns aTmmopEiwong Twv EPTTOPIKWY OTTAITHOEWY TTAPOUCIAZETal OTOV

TTAPOKATW TTVOKA:

1 lavouapiou 2015

MpoPAewn xpriong
Mn xpnoipotroineioeg TpoBAEWeIg

31 Aekepppiov 2015

MpoBAeyn xpriong

Mn xpnoipotroineioeg TPoBAEWEIG
XpnoiyotroinBeioeg TPoRAEWEIS

31 AekepuBpiou 2016

3.196

1.337
-323

4.210
533
-574
-2.148

2.021
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McArthurGlen Hellas M.ENE

Etnoieg Oikovopikég Kataotdoeig ouppwva pe Ta Aigbvi Mpoértutra
Xpnuarooikovouikig Avagopdg yia tn xprion mou €éAnge 31 AskepBpiou 2016
[Mood o€ € '000 (EKTAG €AV avaQEPETAI DIOPOPETIKA)

14. AvafoaAAopeva K6oTN HICBWOEWV

31/12/2016 31/12/2015

AvaBoAASpeva K6OTN MICBWOEWY 5.226 5.051
AtrooBeopéva AvaBaAAdpeva K6OTN CBWOEWY -2.538 -2.044
2.688 3.007

Mn kukAog@opoUv evepynTikKO 2.192 2.529
KukAho@opouUv evepynTiko 496 478
2.688 3.007

Ta avaBaAAopeva K6oTn HICOWOoEWV agopolv KOOTN TTou Tpayuaromoinoe n Etaipeia yia v
avadiopuépewon Twv akIVATWY PE OKOTTO T MioBwor] Toug. To KOGTOG autd avayvwpileTal TTdvw
otn didpkeia Tou piIgBwpaTog (10 xpovia), TapoucIAZeTal APAIPETIKG TOU €00J0U Ao MICBWHATA

Kai atrooéveral pe 1 otabepn PéBodo.

15. Tapeiakd draBéoipa kal I005Ovapa

31/12/2016 31/12/2015
Tapeiaka diaBéoipa 1.111 401
1.111 401

16. Aetopeupéveg Karabéoeig
: 31/12/2016 31/12/2015
Aesopeupéveg KaTaBECEIG 7.443 7.135
7.443 7.135

MNa v e§ao@dAion tTwv utroxpewoewv Tng ETaipeiag évavt Tng davelakrg olupacng Uyoug €

62.000 xIA, ot TpatmedIkoi TG Aoyapiacuoi £xouv BeCUEUBE 05 GPENOG TWV TPATTECWV.

17. Etaupiké ke@daAaio

To etaipikd kepdAaio TnG ETaipeiag avépxeral og € 18. O povadikdg eTaipog eival n MGE Hellenic

Investments Sarl, n otoia £xer Tnv £€dpa NG aTo AougepBoUpyo.
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McArthurGlen Hellas M.ENE
Etioieg Oikovopikég KaraoTdaoeig cuppwva pe Ta Aiebvi Mpoérurra

XpnUaTooikovouikiig Avagopdg yia Tn xprion mou éAnge 31 Aekeuppiou 2016
MNood ot € '000 (EkT6G edv avagéperal SIaQopeTIKA)

18. Adveia

31/12/2016 31/12/2015
Mokpomrp68eopog SaveIoTHOS
Tpatredikdg davelouog 0 48.184
Adveia ard untpikn eTaipia (Znueiwon 21) 48.142 45.989
2ZGVOAO HOKPOTTPOBETHWY Saveiwv 48.142 94.173
Bpaxumrpo60eopog Saveiouog
Tpatredikdg daveiopog 48.243 2.611
ZUvoAo Bpaxutrpo0eouwy Saveiwv 48.243 2.611
Zgvolo daveiwv 96.385 96.784

To o006 € 48.142 (2015: € 45.989) agopd Sdvelo ToU £5WOE N UNTPIKI ETAIPEIA YIO THV ayopd
oIKOTrEOWY, €kBoon Adelag oikodOUNoNG, KOOTOG KATAOKEUNG Kal AoITTd K6oTn. To ood Twv €
48.243 (2015: € 50.795) avrirpoowtelUel 10 ave€OQANTO UTTOAOITTO SAVEIOU  WEIWPEVO WE Ta
Ke@aAaioTroInBévra £€oda Tou daveiou TTou XopnynenKav yia 1o KAOTOG avATITUENG.

Tov Aeképppio 2009 n Etaipeia utéypawe daveiakr) oOuBaon Uyoug € 62.000.000 pe tnv Alpha
Bank, HSBC PLC kai v Mepaiwg Tpdmeda yia va XpnuoToSOTACEI TNV KATAGKEUR Tou
gutropikoU Kévipou. Kard v 317 AexepBpiou 2016 n ETaipeia €ixe aviAfosl 10 oUvoAo Tou
moooU Twv € 62.000 g OSavelakg oupBaong (2015: € 62.000.000) kai ixe apxioer v
amotAnpwun Tou ave§dAntou utrdéAonTou daveiou. H Savelakry ouuBaacn TepIAapBavel SiGpopeg
egaoalioeig. H Etaipeio ouppop@uveTal TApWS HE TOUG 6pOUG TG BAVEIOKIAS OUPBAONC.

To maparmravw Sdvelo, gival TPOYPARHATIOUEVO yia atromAnpwyr TV 2¢ MapTtiou 2017, kaBuwg
Kal Trapouaiagetal wg BpaxumpdBeopo. Tnv 1" Maptiou 2017 n Etaipeia uméypaye cupuvia e
TG daveioTpieg TPATTECES yia TV TrapdTaacn g Savelakig SUpQWVIag we Tic 2 SemTepppiou 2017.
H dioiknon ¢ Eraipeiag civar o SIampaypdTeEUcn yia TNV UTTOypa®h VEAG HOKPOTTPOBETHNG
ouppaong yia Tnv avaypnuarodotnon Tou daveiou autol (Znu. 22)

Kabuwg o Tpamedikodg daveiouog eival ouvdedepévog o€ 3unvo Euribor, 1o emiTékIo TNG ayopdc, n
AoyioTikr) Tou agia pooeyyilel TNV eUAoyn agia Tou.

Or etioieg amomAnpwyuég Twv pakpompoBeouwy daveiwv ot 31 Tou AcskepBpiou 2016
avaAvUovTal wg ENg:

31/12/2016 31/12/2015

Evtog 1 éroug 48.272 2.784
MeTa€u 1 kar 2 eTwv 2.270 48.211
MeTagu 2 kai 5 eTwv 45.871 45.989
96.413 96.984

To peco oTaBIKG ETITOKIO TWV POKPOTTPOBECHWY Saveiwv yia TNV Tepiodo Tou éAnge Tnv 31
AgkepBpiou 2015 frav 4,99% eTnoiwg.
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McArthurGlen Hellas M.ENE
Ethoieg Oikovopikég Karaoraoeig ouppwva pe ta Aigdviy NpdTutra

XpnHAaTooIKOVOHIKIG Ava@opdg yia Tn Xprnon mou éAne 31 Aekepppiou 2016
Mood ot € '000 (EkT6g €dv avaQEpeTal SIQPOPETIKA)

Ta avaBaAAdpeva k6oTn daveigpol avaAlovTal we eENG:

31/12/2016 31/12/2015

AvapaAAdpevo k6oTo¢ daveiouol 200 384

AmooBEoelg TrepI6DoU -172 -184

28 200

Bpaxutrp6Becuo pépog 28 172

MakpoTTpOBeoHO PEPOG 0 28
19. Mapdywya XPNHOTOOIKOVOHIKA OTOIXEIX

31/12/2016 31/12/2015

2upBaoeig avtaAAayng ETITOKIWY 132 631

132 631

MakpoTTPOBECUES UTTOXPEWOTEIS 0 123

Bpaxutrpd0ecueg UTTOXPEWTEIS 132 508

132 631

H Etaipeia dev e@appodlel AoyioTikry avTioTABMIoONG yia Tapdywya ocUu@wva pe 1o AAT 39.
Qo1600, o1 cupBdaoEig avTaAAayrg ETTITOKIWY XPNOILOTTOIOUVTA! VIG GVTICTABUION KIVOUVWY TTou
amoppEoUV amo TIG METAROAEG Twv emiTokiwv. XTig 9 Maptiou 2012, n Etaipeia mwpoéRn ot
ouvayn oupBaong avraAlayng emiTokiwy yia € 30.100 AnpwvovTtac otalepo emiTokio 1.73% kai
AapBavovrag 3unvo Euribor. H Afgn tng cupewviag givai 2 Maptiou 2017.

To ovopaoTiké Tood Twv cupBoAaiwv onig 31 Aekeufpiou 2016 kai 31 AekeuBpiou 2015 sivar €
25.621 (2015: € 27.370).

20. NMpopnBeuTég KAl AOITTEG UTTOXPEWOTEIG

31/12/2016 31/12/2015
Bpaxutrp68eopueg Yroxpewoeig
MpounBeutég 1.060 994
AC@aAIOTIKOI opyaviopoi Kai Aoitroi @opol/ TEAN 38 4
MioTwrég didgopor & dedouleupéva £€oda 2.488 2.897
‘Ecoda emduevwv xprioewv 5 5
3.592 3.900
MakpoTpo0eouES YITOXPEWOTEIS
MpounBeuTtég & Aoimmég YToxpewoels 895 1.210
‘Ecoda emduevwyv xpRoswv 23 27
MioTwtég didgopor & dedouleupéva Eoda 99
1.017 1.237

To utrOAOITTO aYOPA O EYYUNOEIG TTEAATWY CUPPWVA PE TIS OUUBACEIS EPTTOPIKNAG CUVEPYATIOG
TTOU £XOUV UTToYpaQEi ue TV ETaupeia.

H AoyioTikf agia Twv BpaxutrpdBeoUwWyY UTTOXPEWCEWY TTPOCEYYIlel TNV €AoY Toug agia KaTd
TNV NUEPOUNVIa TNG KATACTAGCTS OIKOVOUIKNG BEoNG.
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McArthurGlen Hellas M.ENE
ETioieg Oikovopikég KataoTdoelig ouupwva pe Ta Aiedvi NMpoéTutra

Xpnparooikovouikiig Avag@opdg yia Tn Xpron mou éAnge 31 AekeuBpiov 2016

Mood ot € '000 (ExT6g edv avapEpeTal BINPOPETIKA)

21. Zuvdedepéva pépn

1 lavouapiou
AedouAeupévog TOKOG

AtrotrAnpwyn daveiou

31 Aekepppiou

31/12/2016 31/12/2016
45.989 44.014
2.163 1.975

0 0

48.142 45.989

Ta xopnynBévra Bdveia amd TN PNTPIKN E€TOIPEId QEPOUV OTABEPO €mMITOKIO 6,25% Kai
Tapouaciagovral oTov TrapakdTw Tivaka. Amé 1 Ampidiou 2012, To emiTékio SiaUoPPWONKE Ot

6,42%.
. . YmréAoitro
Huepopunvia ekrapiceuong Aaveiou
23 louviou 2006 4.977
10 louAiou 2007 653
7 OkTwRpiou 2008 2.270
3 louAiou éwg 18 AuyoUaTou 2008 185
20 PeBpouapiou 2009 300
23 deppouapiou 2009 255
23 Maiou 2009 6.300
16 ZetrrepBpiou 2009 3.475
11 Aekepuppiou 2009 3.180
13 lavouapiou 2010 2.120
3 ®eBpouapiou 2010 2.400
29 Mapriou 2010 7.140
AedouAeupévol Tokol 14.887
48.142

H didpkeia Twv daveiwv pe 1a ocuvdedepéva pépn eivar 5-10 €.

O1 dedouleupévor TéKOI gival TTANPwTEOl Pagi pe TO KEQAAaIO Katd TN AAgn Tou daveiou. H
AoyioTiKi) agia Twv daveiwv amd TN PNTPIKNA ETaIpEia Bewpeital 011 TPooeyyilel TNV €UAoyn agia
TOUG, KABWG TO ETTITOKIO TOUG TIPOCEYYIEl TO ETTITOKIO TNG AYOPAC.

Kara 1 8IdpKeIa TG KATOOKEUAOTIKAG TTEPI6SOU, 01 TOKOI aVEIWY KEQAAQIOTTOINBNKAV WG HEPOS
TOU KOTAOKEUATTIKOU K6OoTOUG Kal TrepiAapBdavovTal ota Erevdutika Akivnra.

H Ertaipeia avrkel mAfpwg otnv MGE Hellenic Investments Sarl, n omoia 18pubnke oTo
NougepBoupyo oTig 26 PeBpouapiou 2004 kar katéxetl TO 100% TWV ETAIPIKWY HEPISIWV.
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McArthurGlen Hellas M.ENE
Etioieg Oikovopikég KaraoTdoeig oUM@wva e Ta Aigbviy Mpdrutra

XpnpaTooikovopIKig Avagopdg yia Tn Xpron mou éAnge 31 Aekepfpiou 2016
MNMood ot € ’000 (EKTOG €dv ava@épeTal DIAQOPETIKA)

22. Noapexodpeves Ymnpeoieg ammd 1o AlaxeipioTi) AKIVijTou

2016 2015
MAnpwrTéeg
TipoAoynOeiceg NMAnpwréeg oto TigoAoynBeioeg o010 TEAOG
otn xpfion TéAog TG xprong otn xpfion  Tng xprong
ApoiBn diaxeipiong 464 115 448 375
XPEWOEIG UTTNPETIWV 206 46 206 169
Xpewoelg MAapKeTivyk 167 47 1156 84
‘E€oda Mpoowikov 880 262 734 0
Apoifn Micbwaong 95 47 88 88
1.812 517 1.590 716

H McArthurGlen EAAGg Alaxeipion Exmrrwrikwv Karaotnudtwy ETrovupwy Exediactwv E.NM.E.,
OlaxXEIPIOTPIO ETAIPEIO TOU EPTTOPIKOU KEVTPOU Xpewvel v Etaipeia pe apoiBry Siaxeipiong. O
UTTNPETiEG TNG TTapExovTal Baocel Xuppaong Alaxeipiong Akiviitou. Ta TAnpwréa utTOAOITTO BEV
eival e§aopaliopéva kai Bev €xouv doBei eyyurjoelg. H €€6pAnoN Twv OQEIAGUEVWY TTOOWVY Ba
TpayHaToTToINBei CUNPWVA PE TOUG GUVABEIG 6POUG TTHOTWONG.

23. Atopevosig

Kara v nuepopnvia tng KardoTaong oIKoVopIKNG Béang, n eTaipeia dev ePPaviel DECUEVOEIS yia
HEAAOVTIKEG AEITOUPYIKEG HICBWOEIS 1) KEQAAIOUXIKEG DATTAVEG.

24. EvdexOpeveg amTaITHOEIG KAl UTTOXPEWOTEIG

a) Aev uTTdpXouV EKKPEWEIG eTTidIKEG UTTOBEDEIG evavTiov TG ETaupeiag, o otroicg TpoRAETTETa
va EUDOKIUACOUV KAl VO TRV UTTOXPEWOOUV OF aTTOJNUILOEIS.

B) Or avéAeykTeg @opoloyikd xprioeig Tng Etaipeiag avagépovtal avaAuTikd otn Znueiwon 9. O1
POPOAOYIKEG UTTOXPEWOEIG TG ETaipeiag yia Tig Xprioeis autég Bev £Xouv KATAOTEl OPIOTIKEG KOl
KOTG OUVETTEID UTTAPXEl TO EVOEXOMEVO va TIpoKUWouv EemITPOoBeTeg emBapUVOEIS 6TaV
BievepynBoUv o1 oxeTIKOI EAEYXOI OTTO TIC POPOAOYIKES APXEC.
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McArthurGlen Hellas M.ENE
Etnoieg Oikovopikég Karaordaoeig olp@uwva he Ta Aiebvi NpéTutra

XpNHUATOOIKOVOUIKAG AVa@opdg yia Tn Xpron mou éAnge 31 AskepBpiou 2016
Mood og € '000 (EkTdG edv ava@épeTtal DIAPOPETIKA)

25, 'eyovoTa pETA TNV nUEpOuNVia Tou IcoAoyio ol

O1 davelakeg uTToxpewoel; NG Etaipeiag kard tv 31 Aekepfpiou 2016 frav AngimpodBeopeg aTig
2 Mapriou 2017. Tnv 1" Maptiou 2017 n Etaipeia uméypoywe oup@wvia pe TIC BAVEIoTPIES
TPATECEG VIO TNV TTapdTaon TnG davelakAg cupwviag wg Tig 2 ZemrepPpiou 2017. H dioiknon g
Etaipeiag eival o diatmpaypdreuon yia Tnv utroypa@r véag HakpotrpdBeoung oluBaong yia tnv
avaxpnuarodotnon tou daveiou TG, Me Bdon tnv TTopeia TwWV DIKTTPAYMATEUOEWY WG CAMEPT, N
dloiknon kTG 671 N véa cUuPBaacn Ba UTTOYPaQET EYKAIpWE HE EUVOIKOUG 6poug yia TNV Etaipeia.
Agv utrdpyxouv GAAQ onUAVTIKA ysyovom META TNV nUEPOMNVIO KATAPTIONG TWV OIKOVOMIKWV
KATAOTAOEWV.

O AIAXEIPIXZTHZ O YNEYOYNOZ TOY AOFIZTHPIOY

wpiy, G ﬂup)\n%
Ap. Adeiag A\\; atng 0001543
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McArthurGlen Hellas M.EINE

Etiola ‘EkBeon Twv AlaxeipioTwv
Kol

Etiioieg Oikovopikég KaraoTdoeig oup@wva pe Ta Aigbvij
MpoTutra Xpnuarooikovouikig Ava@opdg yia Tn xpion
TTou £€An&e 31 AekeuBpiou 2016



McArthurGlen Hellas M.ENE

"ExkBeon AlaxeipioTwv yia Tn Xprion 1rou éAnée 31 Aekepuppiou 2016
MNood ot € ‘000 (EKT6G ediv ava@EpeTal BIaPOPETIKE)

ETHZIA EKOEZH TQON AIAXEIPIZTQN
NG Etaupeiag McArthurGlen Hellas M.ENE
emi Twv OIKONOMIKQN KATAZTAIEQN
yia T Xprion mou éAnge 31 AekepBpiou 2016
Mpog v TaktikA Fevikn ZuvéAeuon Twv Etaipwy Tou éToug 2017

Kdpioi Eraipol,

Z0ppwva pe 10 ApBpo 22 Tou N.3190/55 kai TIG avagopés ato GpBpo 43q, map. 3 tou K.N.
2190/20, 6Twg TpOTTOTIOIONKE Kal IOXUEI PEXPI ORPEQPT, UTTORGAAOUNE Cuvnupéva TPOG £YKPION
TIG OIKOVOUIKEG KATAOTAOEIS TG eTaipeiag «McArthurGlen EAAGG Movotrpéowtn E.M.E.» (n
«ETaipeia») yia tnv xprion amé 01.01.2016 £wg 31.12.2016.

Ol OIKOVOUIKEG KATOOTAOEIS TNG €TAIPEIG £XOUV CuvTaxBei oUMQWvVA PE T Aigbvr) MpoéTuta
Xpnuarooikovopikrg Avagopdg (A.M.X.A)).

O Aiaxeipiog TnG ETaipeiag oag yvwpilel Ta Trapakdtw:

EMIZKOMHZH OIKONOMIKQN ANOTEAEZIMATQN

O kukhog epyaoiwv g Etaipeiag agopd é0oda amd v dlaxeipion kal avaTtuén EMTTOPIKWV
KATAOTNUATWY Kal QVEPXETAI yia TRV TpExouoa xprion ot € 8.586 xIA. évavt € 8.440 X\, OTIg
31.12.2015.

To ouvolo Tou evepynTikoU Tng ETaipeiag Slapopewdnke v 31/12/2016 o € 81.290 xIA. évavT €
84.891 xIA. omig 31.12.2015. Ta € 12.871 xIA. avTimrpooweUouv To KukAopopolv EvepynTiko, kai
ouykekpipéva Atraitioeig € 3.821 xIA., AvaBaAopeva Kéatn MicBwoewv € 496 XIA. kol Tapeiaka
AiaBEaiua € 8.554 xiA. Or Ymoxpewoeig g Etaipeiag avépyovrail og € 101.125 xIA. amd TIG OTTOIEG
006 € 51.967 xIA. apopd BpaxutrpoBeapeg YToxpewoeis.

Ta idia kepdAaia TG eTaipeiag eival apvnTIKG kal avépyovial o€ € -19.835 XIA. v 31.12.2016.
2Uppwva pe Ta TpoBAeTdpeva oTo dpBpo 45 Tou N.3190/1995, n Etaipeia rpoTiBetal va AGBer 6Aa
Ta aTapAiTNTA HETPA YIa va BEATIWOEI TNV KEQAAQIOKT TS didpOpwan.

To TeNiK6 KaBapd amotéAeoua xpriong, eival Znuiég € 2.174 xIA. évavn nuitv € 2.329 XIA. OTIG
31.12.2015.

O ouvohikdg davelopég tng Etaipeiog peiwbnke 1o 2016 katd € 399 xIA. Ko dlapopewenke ot
€ 96.385 XIA. o176 € 96.784 XIA. T0 2015. O KaBAPAG BAVEICHOS WEIWBNKE £TTioNC KATA € 1.417 XIA.

O kaBapog davelopog g etaipeiag oTig 31.12.2016 kar 31.12.2015 ameikovileTal TopaKaTw:

31/12/2016 31/12/2015

BpaxumpbéBeopog davelopds (Znuciwon 18) 48.243 2.611
MakpoTrpdBeapog davelopdg (Enueiwon 18) 48.142 94.173
Z0voAo daveiwv 96.385 96.784
Meiov: Tapeiakd SiaBéoipa kal 1IcodUvapa (Znueiwon 15) 1.111 401

Agopeupéveg katabéoeig (Note 16) 7.443 7.135
KaBapo6g daveiopog 87.831 89.247
Z0OVOAO 18iwv KeQaAdiwy (19.835) (17.662)
LUvOAIKdG atraoXoAoUpeva KeQGAaia 67.996 71.586
ZuvreAeo TG HOXAEUONG 129% 125%



McArthurGlen Hellas M.ENE

‘Ex@eon AlaxeipioTwy yia TN Xpron mou éAnée 31 AekepBpiou 2016
Mood e € ‘000 (EkTog edv avaépeTal SIaPOPETIKA)

H eg€MEN opiopévy BaciKWV XPNHATOOIKOVOUIKWV SEIKTWV TG ETaIpEiag £XEl wG EAC:

A) ApiBpodeikTeg
AmrodoTikoTnTaC

2016 2015
ATrodoTIKOTNTa KaBapd ATI'O'TE)\éCLJGTG 977 -1.924
Emevdedupéviv = TTPO YOpwWv -1,20% ' -2,27%
KegaAaiwy ZU0voho EvepynrtikoU 81.290 84.891
B) Ap1BuodeikTeg
PeuoTtéTnTag
2016 2015
Agiktng KukAogopouv Evepynriké  12.871 11.790
KukAogopiakrig = Bpaxutrp60eapeg 0,2 1,7
PeuaTéTnTaC YTToXpEWTEIC 51.967 7.020
') Ap1BpodeikTeg BiIapOpWOING KEPaAdiwv
2016 2015
AgikTNG XUVOAIKNG ZuvoAo Aavelokwy 06.385 96.784
Aaveiakng = YTTOXPEWTEWV ' -4.9 ) 55
EmBdpuvong 1010 KepdAaia -19.835 -17.662
1510 Kegdhaia 1510 KepdAaia -19.835 -17.662
= ‘ i - 9 - . 9
TTPOC SUVOAIKG Z0voho [5iwv Kepahaiuwv 81.290 24,40% 84.891 20,80%
Kal YITOXPEWOEWV
A) Ap1BpodeikTeg
SpaoTnpidTNTAG
2016 2015
KukAo@opiakr MwARoEIC 8.586 8.440
Taxutnra = 0,1 - 0,1
EvepynTikoU 2UvoAo Evepynrikol 81.290 84.891

AIAXEIPIZH KINAYNQN

H Etaipeia ektiBeran og iGpopoug XpNUATOOIKOVOUIKOUG KIVBUVOUG OTrwG, EVBEIKTIKG, KIVOUVOUC
ayopdg (HeTAOBOAEG 0e OUVAAAAYUATIKEG I0OTIMIEG, KIVOUVO TOHEIOKWY POWV Kal KivBuvo UAoyng
agiag amd peTaBoAég emToKiwY kal KiVOUVO TIHWV), TIOTWTIKS KivEUVO Kai KivBUVO PEUCTOTNTAC.

H Siaxeipion kivBuvwy trapakoAouBeital atré Tnv dioiknon g ETaipeiog kar SIOMOPPIVETAI OTA
TAQicIa, odnyiwy, KATEUBUVOEWV KAl KAVOVWY EYKEKPILEVWY aTrd T Aioiknon.

A) ZuvaAhayparikég Kivduvog: H Etaipeia Sev utrokeital oe ouvaAAaypaTikd kivauvo agol Sev
€Xel onUavTiKéG ouvallayég oe Eéva vopiopara.

B) Kivduvog Tapelakwy powv kail Kivduvog geuAoyng agiag Adyw HETABOAAS TWV ETTITOKIWV:
H ékBeon g ETaipeiag oTov kivbuvo elAoyng agiag Adyw SIOKUPAVOEWY OTA ETTITAKIA TTPOEPXKETA
oo TPaTEQIKA SAvela pe otabepd emTokia. H ETaipeia TapakoAouBei SIOpKWS TiG TACEIC TwV
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McArthurGlen Hellas M.ENE

‘ExBeon Alaxeipiotwv yia T XpRon mou £éAnée 31 AskepBpiou 2016
Mood oe € '000 (ETOG £dv avapépeTal BIapopeTIKd)

emIToKiWY KaBWg Kal T SIdpKela kal T @UCN TWY XPNUATODOTIKWY avaykwy Tng. Etriong, n
Etaipeia mpogPn ot olvaywn evég cupBoAaiou aviaAayig emrokiwv oTic 9 Maptiou 2012,
HEILVOVTAG TNV €KBECN TNG OTOV KIVOUVO TOUEIOKWV POWV.

) Motwrikdg kivduvog: H Etaipeia agioAoyei dIApKWG TV TIOTOANTITIK 1kQveTNTO TWV
TTEAQTWY TNG KOBWG Kol Ta MEYIOTA EMITPETITA Opia TioTwaong. H ETaipeia TpoaTraBei pe dlaoTropd
o€ TTANBOG TTEAATWV Kal Ay eyyUAOEwWY va TTEPIOPIZEl TOUG KIVEUVOUC.

A) Kivduvog Peuotdétntag: H peuctétta ng ETaipeiog TapakoAouBeital amd Aloiknon oe
TOKTA Xpovikd Siaotiuara. a1 diaxeipion Tou KIvBUVoU peuaTdTNTAG, N Aloiknon Tng Etaipeiag
MEPIUVA YIa TNV UTTapEn SiaBeoipwy yia TNV KEAUWN TWV avayKwy Tne.

H Etaipeia €xel AdBel 6Aa ta atrapaitnta PETPA YIO TRV QVTIUETWITION KAl TOV TTEPIOPICUO TWV
XPNHATOOIKOVOUIKWY KIVEUVWY 6TTWG ToV TNICTWTIKG KivBUVO Kal ToV KivEuvo peuaTdTnTac.

NMPOXQMNIKO
H Eraipeia dev amacxoholoe Tpoowikd katd v 31 AekepBpiou 2016 kai 31 AskeuBpiou 2015.

YNOKATAZTHMATA
H Ertoipeia dev dIaBETel UTTOKATAOTAMATA KOTA TNV NUEPOMNVIA CUVTOENG TWV OIKOVOUIKV
KATAOTACEWV.

NMPOBAEMOMENH EZEAIZH THX ETAIPEIAZ

Karémv autwy kai €xovtag umown Tig IBIITEPOTNTEG TOU KAGDOU, TOV avTAyWwVIOHS KAl TIC
OUVBHKeS TO0O TNG EAANVIKNG ayopdg 600V Kai QUTHG ToU eEWTEPIKOU, Bewpolpe 6T N Eraipeia
TOPA TNV YEVIKOTEPN OIKOVOUIKA GUYKUPIa KIVIBNKE OF IKAVOTTOINTIKA £TTTTEda, OTTWS QaiveTal KAl
aTmo TA AVWTEPW, EUEATTIOTOUHE B O€ OUYKPATNON €4V OXI Gvodo Tou KUKAOU EPYATIIV NG Kal
BeATiwon Twv atroteAecudTwY 600V agopd oTnV TPORAETTOUEVN TTopeia TS ETaipiog.

METAFENEZTEPA TEFONOTA

O1 davelakeg uToxpewoels Tng Etaipeiag katd tnv 31 AekepBpiou 2016 Arav AngimrpdBeopeg oTIg
2 Mapriou 2017. Tnv 1" Maptiou 2017 n Etaipeio utréypawe oup@uvia pe Tig daveioTpleg
TPATTECES YIa TNV TTapdTaon TG Savelakig CUMQWVIOS wg Ti¢ 2 ZetrtepuBpiou 2017. H dtoiknon g
Eraipeiag eival oe diampaypdreucn yia Ty utroypa@ri vEag HOKPOTTPOBEcHNG oUMBACNS YIa TV
avaxpnuarodotnon Tou daveiou ™g. Me Bdon Tnv Tropeia Twy SIATTPAYUATEVCEWY WS TAREPT, n
droiknon ekTIUG 6T N véa oUpBaon Ba uTroypagei eyKaipwg pe euvoikoUg dpoug yia Thv Etaipeia.
Agv uTrdpxouv GAAQ ONUAVTIKA YEYOVOTA WETA TNV NUEPOMNVIO KATAPTIONS Twv OIKOVOUIKWV
KATAOTACEWV.

AuTd gival ue Aiya Adyia Ta TETPAYHEV KAl TO OTTOTEAEOHATA TNG SWEEKAUNVNS ETAIPIKAG xpnong
kar TapakaAoUpe va Ta eykpiveTe padi pe Tov looAoyiopd g 31n¢ AekepBpiou 2016 kai
OUYXPOVWG va oTTaAAGEETE TOUG AIXEIPIOTEG aTTd KABE €UBUVN Yid TV XPrioN auTh.

ABrva, 8 Maptiou 2017
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‘Ex0eon Avetapmrov Oprwtod Eieykt) Aoyiom

IIpog tov etaipo g Etanpeiag «McArthurGlen Hellas Movospdownn E.ILE»
‘Ex0eom EAgyyov eni twv Xpnuatoowovopkav Kataotaoewv

EAéyEape Tig ouvnppéveg xpnuatoowovopkég kataotaoeig g Etapeiag «McArthurGlen EAAAS,
Movonpoownn E.ILE» (Etaipeia), ot ontoieg amotedodvian and Ty katdotaon xpn MOATOOTKOVOUIKTG
Beong tng 31ng AekepPpiov 2016, Tig kKaTaCTACEIG GUVOAKOD e1008HUATOC, pETABOAGY 1BiwV
KEPaAQi®V KAl TAPEIAK®Y POGV TG XPIoE®S TToL EANEe TNV nuepopunvia avtr), kadig kat nepiAnyn
ONUAVTIK®V AOYLOTIKGV apX®v kat nefodwv kat Aoutég eneEnynuatikég mAnpogopiec.

EvOdvn g Aroiknong yia tig Xpnuatoowovomkég Karaordoeie

H 8ioiknon &xet v evbivn yia v katdption ko eDAoyn apovoiacn avtew v
XPNHATOOIKOVOUIKGV KATAOTACE®V GUHPwVA pe Ta Atebvii ITpdtuma Xpnuatooikovopkig Avagopdg,
Omeg avtd xovv vioBe Bel and v Evpwnaikn Eveo, 67og kat yia eketveg TG e00Tepikég SukAibeg,
nov n Sroiknon kabopier wg anapaitnteg, Gote va kabiotatar Suvat n katdption
XPHATOOIKOVOUIKGV KATAOTACE®V aralaypgvev amd ovoladn avakpifeia, mov ogeiletan gite oe
amna eite oe Adboc.

EvObvn tov EAeykti

H 8w pag evbdvn eivan va expploovpe yvoun et autov Tov XpniatoolkovouK®Y KATAGTAGEWY ue
Baon tov éXeyxd pag. Aevepyfoape tov EAeyxd pag chpewva pe ta Aedvi) Ipdtuma EAgyyov, mtov
gxovv evoopatwdel omv EMnvikr) NopoBeoia (PEK/B' /2848/23.10.2012). Ta npdtuma avtd
QIAITOVY VA GUHHOPPWVOHACTE pie Kavoveg Seoviohoylag, kabog kot va oxediaovpe kal Sievepyodue
TOV £AEYXO [IE OKOTO TNV ATOKTNOT) £VAOYNG BIA0PANIONG V1O TO £V O1 XPN LATOOIKOVOIKES
KATAoTAoelg eivan anadaypéveg amo ovotwdn avakpipera.

O éeyyog mephapPaver m Sievépyera Sladikactdv yia v amdkon eAeykTikdmv tekpnplov, oYeuxd
[L€ TA TOOA KA TIG YVWOTONOU|OELS ULIS XPIHULOVIKOVOLIKEG KATAoTdoeIe. Ot emtheyopeveg
dadwaoieg Baoifovtal oty kpion Tov eheykt mepapfavopévng g exTipNong TV KvShvev
0vo1wBoug avakpifeag Twv XpPNUATOOIKOVOK®VY KATAOTAGE®V, oL ogeiletal eite oe andm eite oe
Aabog. Katd ) Sievépyeia autov tov extipioemv kivBhvov, o eheyktilg eEetdlel i E0WTEPIKEG
BucAiBeg mov oxetifovrat pe TV KatdpTion kKai edAOYN TAPOLCIAGT TWV XPT| HATOOIKOVOUTKMY
KATAOTACEDV TG ETALPEING, UE OKOTO TO OXeB1A0UO EAeYKTIKGY S1081KAGIOV KATIMMNAGY yia g
TEPIOTACELS, AANA OX1 [IE OKOTIO TNV EKPPACT] YVOUNG ETTL TG ATTOTEAETUATIKOTI TAG TV E0WTEPTKOV
SukiSwv g etaupeiag. O Eheyxog meprauPavet erndong v a1oAdynon g KATaAnAGTHTAg Twv
AoyroTikav apx®v kat pedoswv ov XpnoonouiBnkay kat Tov EVAOYOV TwV EKTIUTOE®Y OV gyvav
and m dioiknon, kabmg kar a&10AdYNon NG CUVOAIKTG TAPOLGLAOTIC TV XPTIATOOIKOVOLIKGVY
KATAOTACEWY.

IMotedovpe 6T TA EAEYKTIKA TEKUTPLAL TIOL EXOVHE GUYKEVIPAOOEL eival emapki] kot katdhAnia ya m
BepeAiwon g eAeykukig pag yvoung.

HPAIXTOYQTEPXAOYZKOYIIEPE Avwvoun Eheyktiki) Etaipeia, Aewg. Knguoiag 268, 15232 Xaravpt
TnA:+30 210 6874400, Pak:+30 210 6874444, www.pwe.gr

E6vixng Avtioraons 17, 55134 Oeaoaovixn, Tnh: +30 2310 488880 Pak: +30 2310 459487
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Baon ywa I'voun pe Emeoialn

ATtd Tov £Aeyyo pag mpokue 6T 01 Popoloyikeg vmoxpewoelg g Etaplag Sev gxovv gketaotel anod
TIG POPOAOYIKES APXES VIO TIG XPIOEIG aTtd 2010 £6G 2012. g £K TOVTOV TA POPOAOYIKA anmoteAéopata
WV Xpnoewv autev Sev €xovv kataotel opiotikd. H Etaipia Sev éxer mpoPei oe gxTipnon Twv
npoodetwv PopwV kol TV TpocavEiioemy mov mBAVOY KATAAOYIOTOVY OF PEAAOVTIKD POporoYIKD
gAeyxo kai Sev £xel oxnuatiosr oxenikn TpOBAeyn yia avth Ty evexopevn LIIOXPEWOT). ATIO TOV EASYXO
uag, 8ev éxovpe anoxtioel ebhoyn Slaopahion oxeTka pe TV exTipnon Tov MPoug g PO BAeyng mov
TUXOV amarteital.

I'voun pe Empoialn

Kata m yveun pag, ektog amd g mbavég emmtdoelg Tov BEuaTog mov pvipovedetan oYV
napaypago “Baon yia I'voun e Em@Aagn”, ol ouvhupéveg XpnUaTtootkovopikee KaTaoTAoelg
mapovotadovy ebAoYa, and kabe ovorOEN dmoyn, Ty owovopkt 82om g Etapeiag «McArthurGlen
Hellas Movonpoowmn EJLE»  katd v 31n AekepPpiov 2016, Xpnuatootkovopki Tng enidoon kat
TG TAHEIAKEG TNG POES Yia T XpTion 7ov EAnEe TNV nuepopnvia auth oOp@wva pe ta Aedvi IIpédTuma
Xpnuaroowovopikng Avagopag, 6twg avtd xovv vioBetnBet and mv Evpwmaixr ‘Evwon.

'Epg@aon Oépatog

Xopig va Sratunevovpe em@UAAEN 0T YVOUN Hag, EPIOTOVUE TV IPOCOYT 0g OThV OTuEiwoN 2.1
T@V XPTMATOOKOVOUIKGOV KATAGTAOEWY, 1) OT01a AvaPEPEL OTL 0TIG 31/12/2016, T0 GHVOAO TG aflag
v BpaxvrpdBeopwv viioxpemoewv g Etapeiag vrepPaiver tn ouvor afia tov KUKAOPOPOUVTHV
TEPIOVOLAKGV THG TTOIXElWY, pE amotéAeopa va VapyeL N MBavoTTa va pv eivat oe 6eon va
QTOTAN POGEL PEPOG TV CLUPATIKGV TG LTOXPEMOEWY KaBdg o1 Savetakss vmoxpenoeig g Etaipiag
TLPOG TIG TOTOTPIEG TpduTedeg eixav kataotel Bpaxunpdbeopneg obuPwva pe TV TTPOYPAUUATITUEVT
arosAn pwpr oTg 2/3/2016. Tnv 11 Maptiov 2017 n Etaipeia vdypaye cvpgaovia pe tig Savelotpieg
Tpanedeg mapateivovag  Saveiaxh ovupwviag wg Tig 2/9/2017. Emmpdodera, OTWG avagepeTal
0TI TAPAYPAPO 3 TWV AAADY VOLIKGV KAl KAVOVICTIKGV QTATOEDV TO OUVOAO TV 18imV KeParaiwy
g Etaipeiag elvar apvnmikd kar ouveneg ouvpéyouvv ot poinodioeig epapuoyhg Tov apfpon 45 Tov
N. 3190/1955. Ot tapanave ovvdikeg viodnAmvouy Ty dtapEn ovowdovg afefardtntag ov pmopel
va eyeiper onpavri apgiPolia yia my wavomta g Etapeiag va ouveyioet SpaommoTTa ™G,
‘Onwg avaivtikdTepa meptypagetan 0ty onpeiwon 2.1 n Etapeia Bpioketat oe Sampaypatedoeig yia
MV avaxpnpatodoTnon tov vProTauevov Tpanedikod Savelopo kat mapdMnia ot pEroxot £xovv
emPeParwoet mv mpoBeon Tovg yia TV ouvEXIoN TG XPNUATOSOTIKAS LOOTHPIENS KAt yia v Afyn
OAWV TOV ATapaiTNTOV PETPWV.
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'Ex0eon exi AAwv Nopnkev kat Kavoviotik®@v Anantijoenv

Aapfavovrag vdwn om 1) Srotknon éxet ty evBivn yia v kardption g ‘Exbeong Mayeiprong twv
Awyerplotav, kat' epappoy v Statdewy e tapaypapov 5 tov apBpov 2 (uépog B) Tou N.
4336/2015, onueiwvovpe o1t

1)  Katd m yvaun pag n 'ExBeon Awayeipiong tov Alayeipiotav éxel kataptiodel oVpPWVA pe g
10X00V0EG VopIKEG amarTroelg Tov apbpov 43a tov Kw8.N. 2190/1920 kot 10 mepiexdpevo avtig
AVTOTOIXE PE TIG OUVNUUEVEG XPTIHATOOIKOVOUIKEG KATAOTAOEIG TG Xpliong mov &Ange mv
31/12/2016.

2) Me faon m yvwon mov anoktioaue katd o EAeyyo pag, yia v Etapeia «McArthurGlen Hellas
Movonpéowmn E.ILE» kat to tepipadrov mg, Sev éxovpe eviomioer ovoihderg avaxpifeieg otV
'ExBeon Awayeipiong tov Alayeipiotov.

3)  AOY® TOV OUCOWPEVUEV®V {NUIGV TO GUVOAO TwV 1810V KePaAaiwy Tng Etapeiag eivan apvnuikd
KOl OUVETIQG GUVTPEXOLY O TPoiinobEaelg epappoyng tov apbpov 45 tov N. 3190/1955.

pwc

IIpaioyovmtepyaouvgKolmepg AOWva, 23 Mdiov 2017
Avwvoun EAeykuikn Etapeia O OPKQTOZ EAEI‘KTH};A/OI‘IZTHZ
A. Kngoiag 268, Xaravpt o

AM XOEA 113

Wzpfic Sovppmng
AM XOEA 16891

30f3



McArthurGlen Hellas M.ENE
Etiioieg Oikovopikég Kataotdoeig oup@wva pe Ta Aigvi MpodTuma

XpnUaTOOIKOVOUIKIG Avagopdg yia T Xprion mou éAnge 31 Askepfpiou 2016
MNood ot € '000 (EkT66 £dv avagpépeTal SIaQOoPETIKA)

KATAZTAZH LYNOAIKOY EIZOAHMATOZX

1/1/2016 - 1/1/2015 -

INHEIWOEIG 31/12/2016 31/12/2015

MwAnosig 5 8.586 8.440
Apeoa Aeitoupyikd £§oda 6 -2.996 -3.679
Aoitrd £€00a - kaBapd 7 -2.285 -2.348
ATtroteAéopara eKMETAAAEUONG 3.305 2.413
XpnUATOOIKOVOUIKA £€08a 8 -4.466 -4.879
Xpnuaroolkovopikd €0oda 8 185 542
Xpnparoolkovouikd £§oda - kalapd -4.282 -4.337
Znyigg wpo popwv -977 -1.924
Popog e1008ApATOG 9 -1.197 -405
KaBapég {nuieg xpriong -2.174 -2.329
Aoird cuvoAikd £écoda 0 0
ZUYKeVTPWTIKEG OUVOAIKEG {npieg Xpriong -2.174 -2.329

O1 onueiwoeig oTig oehideg 11 Ewg 38 aTOTEAOUV QVATTOOTIAGTO PEPOG AUTWV TWV OIKOVOUIKWV

KOTOAOTAOEWV.



McArthurGlen Hellas M.EINE
Etiioieg Oikovopikég KataoTdoelg opgwva pe Ta Aiebvi NpdTuta
XpnparooikovouikAg Avagopdg yia Tn Xprion rou éAnée 31 Aekepuppiov 2016

MNooa ot € '000 (EkTog edv avagépeTal SIAQOPETIKA)

KATAZTAZH OIKONOMIKHX ©EZHZ

ENEPIrHTIKO

Mn KukAo@opoUv evepynTIKO
EmevduTika akivnra

MpoBAewn Atropciwang Mayiwv
Evowpara mdyia mepiouoiakd otoixeio
AvaBaAAOUEVEG POPOAOYIKEG ATTAITHOEIG
AvaBaAAdueva KOOTN HICOWOEWY
NOITTEG aTTaITAOEIG

KukAo@opouv evepynTiko
MeAGTEG Ko AOITTEG ATTQITAOEIG
AvaBaAlAdpueva KO6OTN HICBWOEWY
Aeopeupéveg KaTabéaeig

Tapeiakd diabéaipa kar iIcoduvaua

ZOVOAO evEPYNTIKOU

IAIA KEQAAAIA

‘1810 KEPAAaIa aTodIBoPEVA OTOUG
HETOXOUG

ETaipiké kepdAaio

AtroteAéoparta €ig vEov

ZUvolo 1I5iwv Ke@aAdaiwv

YNOXPEQZEIX

MoKpoTrpOBEoUEG UTTOXPEWTEIG
MpounBeuTEG KO AOITTEG UTTOXPEWCEIG
Adveia

Mapaywya XpnuaToOIKOVOUIKG OTOIXEI

Bpaxutrp68eoueg UTTOXPEWOTEIG
MpounBeuTéEG Ko AOITTEG UTTOXPEWOEIS
Adveia

Mapdywya XpnUaTOOIKOVOUIKA OTOIXEIO

ZUVOAO UTTOXPEWTEWV
Z0voAo 15iwv KEQaAdiwyV Kal
UTTOXPEWOEWV

Notes

10
11
11
12
14
13

13
14
16
15

17

20

18, 21

19

20
18
19

31/12/2016 31/12/2015
63.435 65.218
-477 0
608 278
633 1.828
2.192 2.529
2.029 3.248
68.419 73.101
3.821 3.776
496 478
7.443 7.135
1.111 401
12.871 11.790
81.290 84.891
18 18
-19.854 -17.680
-19.835 -17.662
1.017 1.237
48.142 94.173
0 123
49.158 95.533
3.692 3.901
48.243 2.611
132 508
51.967 7.020
101.125 102.553
81.290 84.891

O1 onpeiwoeig oTig oehideg 11 éwg 38 amoTeAoUv QVATTOOTIACTO PHEPOS QUTWV TWV OIKOVOMIKWV

KATAOTACEWV.



McArthurGlen Hellas M.ENE
Etioieg Oikovopikég KaraoTdoelig oUp@wva pe Ta Aigbviy Mpétuma

XpnpaTtoolkovopikng Avagopdg yia Tn Xprion mrou éAnge 31 AekeuBpiov 2016
MNood oc € '000 (EKT6G edv avapépeTal BIOPOPETIKA)

KATAXZTAZH METABOAQN IAION KEDAAAIQN

1 lavouapiou 2015

KaBapég gnieg xpriong

Aoird ouvoAikd £égoda xprions ( kadapd,
METE a1Td POPOUG)

ZUYKEVTPWTIKEG OUVOMIKEG Tnpieg
Xpnong

31 Aekepppiou 2015

1 lavouapiov 2016

KaBapég Inuieg xpriong

Noitd ouvoAikd ¢ooda xpriong ( kabapd,
HETA a1Td POPOUG)

ZUYKEVTPWTIKEG OUVOMIKEG {nuieg
Xpnong

31 Aekepppiou 2016

ETaipiké AmoreAéopara Zgvolo I5iwv
KegdAaio Eig Néov KegaAaiwv
18 -15.351 -15.333

0 -2.329 -2.329

0 0 0

0 -2.329 -2.329

18 -17.680 -17.662

18 -17.680 -17.662

0 -2.174 2174

0 0 0

0 -2174 -2.174

18 -19.853 -19.836

O1 onpeiwaoeig otig oeAideg 11 £wg 38 amoteAolv aVATTOOTIACTO PEPOS QUTWIV TWV OIKOVOUIKWV

KATAOTACEWV.
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McArthurGlen Hellas M.EME
Etiioieg Oikovopikég KataoTdoelg oUppwva pe Ta Aigdviy MpéTumma

Xpnparooikovopikrig Avagopdg yia Tn Xprion mou éAne 31 Aekeuppiou 2016
Mood ot € '000 (EkT6¢ edv avapépetal SI0POPETIKA)

KATAZTAZH TAMEIAKQN POQN

Inpaiwoeig 31/12/2016

Znpieg TPo eopwv

MNAéov/ peiov Tpooapuoyég yia:

ATTOOBECEIG EVOWMNATWY TTAYiWVY TTEPIOUTIAKWY OTOIXEIWV 7,11
ATTOOBECEIG ETTEVOUTIKWV OKIVATWY 7,10
AtrooBéoeis avaBaAlopevou KOOTOUC HITBWOEWV 5
MpoBAéyeig amopeiwong Mayiwv 11
MpoPAtyeig ETio@aiwv ATraiThoswy ' 6
‘E¢oda ToKwv 8

MetafoAég kepaAdiou Kivnong:

(AGgnon)/ peiwon aTTaITHOEWY

Meiwon/ (at€non) SeoueUpévwY KATABETEWY
AUENOTN UTTOXPEWTEWY

KaBapég rapgiakég poég améd AEITOUpYIKEG
SpaoTnpidTnTES

Tapglakég poég arrd XpnpaTodoTikég SPaocTNPIOTNTES

Mapoxn KIVATPWYV AEITOUPYIKWY MICBWOEWY

Etrevdutikd akivnra (TrpooBrkec) 10
Tékor TTou TTANpWenkav

KaBapég Tapeiakég poég amrd emevBUTIKEG

dpaoTnpidTNTEG

Tapeiakég poég amd XpnuarodoTikéG SpAoTNPIOTNTES
KataBoAn kepaAaiou davéiwy

Xpnuartoolkovouikd £€o0da

KaBapég rapelakég poég amrd XpnHATOBOTIKEG
SpaocTnpioTNTEG

KaBapn adfnon ota Tapeiokda Sia0éoipa Kai
10080vapua
Tapeiakd diabioiya kal IcodUvapa oTnv apxr TS

xpnong

Tapelakda diadéoipa kai 1I008Uvapa oTo TEAOG TNG XProng

1112016 - 1/1/2015 -
3111212015
-977 -1.924
117 75
1.784 1.784
494 456
477
425 1.014
4.282 4.337
6.602 5.742
-130 -10
308 254
-395 811
217 1.055
6.385 6.797
174 -267
-1 -16
-2.871 -3.128
-3.046 -3.411
-2.589 -3.734
-40 -40
-2.629 -3.774
710 -388
401 789
1.111 401

O1 onueiwoelg oTig oehideg 11 wg 38 aTOTEAOUV QVATTOOTTACTO WEPOS QUTWV TWV OIKOVOUIKGV

KATAOTACEWV.
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McArthurGlen Hellas M.ENE
Etiioieg Oikovopikég KaraoTdoeig oop@wva pe Ta Aigvi NpdTuma

Xpnuarooikovopikig Avagopdg yia T Xprion mou éAnge 31 Aekepppiov 2016
MNooa ot € '000 (ExTdg edv avapépeTal SIAPOPETIKA)

ZNHEIWOEIG ETTI TWV OIKOVOHIKWYV KOTOOTACEWY
1. Tevikég TTAnpopopieg
1.1. Xwpa idpuong

H McArthurGlen Hellas M.ENE (n «Etaipeia») 15puBnke amig 2 Mapriou Tou 2004 ornv EAAGSa
utrd TN vopikr) pop@n Tng Movompéowtng Etaipeiag Mepiopiopévng EuBivng. H édpa Tng
eTaipeiog ivan otn B€on Muahou, 19004 Zmdra otnv EAAGSa.

O1 TapoUoES OIKOVOUIKEG KATAOTACEIG £XOUV €YKPIBEl TTPOG BnuoTiceucn améd Toug BlaxeipioTég
oTig 8 Maprtiou 2017 kai TehoUv uTTé TV £ykpion TG TaKTIKAG MevikAg ZuvéAeuonc.

1.2. Kipia SpactnpioTnra

H kUpia dpaocmpidétnTa Tng Etaipeiag ivar n Siaxeipion kai n avamTugn veg epTropikol KEVTPOU
ToU Bpioketar otnv ABriva otnv EAAGSa. H Etaipeia Sev eixe epyagdpevoug otig 31 AekepBpiou
2015 xan nig 31 AekepBpiou 2016. H Bioiknon Tng £TaIPEING Eival TTPOCWTTIKG TWV HETOXWV.

1.3. O avTiKTUTIOg TNG TPEXOUCUG EUPWTTAIKAG XPNHATOTIOTWTIKAS KOl OIKOVOMIKAG
Kpiong

MakpOOIKOVOHIKG Kol XpnuaTooikovouikéd MepifdAAov

O1 egehi€eig ou é€xouv AdBer xwpa To 2016, KaBWG Kal o €BvIKEG kai DleBveic ouldnTROEIC
ava@OpPIKA UE TOUG OPOUG TOU TTPOYPAUHOTOG XPrHaTodotnong otnv EAAGSa éxouv odnyroel ot
€va 00TaBEG PAKPOOIKOVOUIKG Kal XPNUATOTTIIOTWTIKG TEPIBAANOV 0T Xwpa. H emoTpo@r omy
olkovopIKfy oTaBepbTNTa £§apTaTal OE peydAo BaBPd ammd TIG EVEPYEIEG KAl TIC ATTOQPAOEIC TWV
TOTTIKWV Kai SIEBVWOV opyaviopwy. AvegdpTnTa ammd Ta TapaTrdvw Kal SESoHEVNG TS QUG TwV
epyaciwv Tng Etaipeiag kai Tnv oikovopikr) Béan Tng, TUXOv apvnTIKEG £EENIEEIC DEV QvAPEVETAN va
ETTNPEATOUY GNUAVTIKA TNV AeiToupyia Tng ETaipeiag. MapoAa autd n Aioiknon ekTiuG I0pkwe Ty
katdoTaon kai Tig OAvEG WEANOVTIKEG ETITTTWOEIS NG, TIPOKEINEVOU va BIaoPaNioel O
avahapBdvovrai 6Aeg oI atrapaitnTeg EVEPyeIEG Kal TTPWTOROUAIEG yIa TNV EAGXICTOTTOINGN TUXOV
EMTTWOEWV OTI§ dpacTnpIdTNTES TNG ETaupeiog.

2. XZ0voyn onUavTIKWV AOYICTIKWYV TTOAITIK(WV

2.1.MNMAaic10 KATAPTIONG TWV OIKOVOUIKWYV KOTAGTACEWV

Or ouvnNupEVEG OIKOVOUIKEG KATAOTAOEIG €XOUuV OUVTOXOEi oUuQwva pe Ta Aibvr MpodtuTra
Xpnuarooikovouikig Avagopds (AMXA) kai Tig Alepunveieg NG EMITPOTAG AIEPUNVEIDV TwV
AigBviyv MpotUTrwv XpnuatooikovouiKrg Avagopdg, OTwg £xouv uloBeTnBei atré Thv Eupwraik
‘Evwon kai mapoucidfouv v oikovopikry BECn, TNV KATdoTaon ouvolikoU €IG0BAMATOG, TV
kataoTaon peTaBoAwv 1Biwv KeQaAdiwy Kal TNV KATACTAON TAUEIOKWY Powv BAoEl ThG apXAg TS
ouvexigopevng dpacTnpidTNTAC.
O1 0IKOVOUIKEG KATAOTAOEIG £XOUV OUVTAXBEi Pe BGON TNV OPXK TOU IGTOPIKOU KGGTOUC, EKTOC OTTO
TQ XPNMATOOIKOVOUIKA OTOIXEid Ot €UAoyn agia PECW OTTOTEAEOUATWY KAl T TTapAywyd
XPNHUATOOIKOVOUIKG GTOIXEIX, Ta oTroia £Xouv atroTiunBei otnv eUAoyn aia Toug.
H olvragn Twv oIKoVOpIKWY KaTaoTdoewv oUu@wva e Ta AMXA atraitei Tn Xpron OpIoHEVWY
ONMAVTIKWY AOYIOTIKWYV EKTIMACEWV KAl TNV doknon kpiong amd 1 Aloiknon o diadikacia
EQUPUOYAG TWV AOYIOTIKWV GPXWV TTOU E€XOUV UIOBETNOBEL. Aev UTIApXAV TEPIOXEG KATG ThV
TpéXouoa TrEPiodo TTou va amaiToUv onuavTiké Babuo6 kpiong fi TToAutrAokéTNTag. O TouEgic dTToU
opiouéveS UTTOBETEIG Kall EKTIMAOEIG SlevepyrBnkav avaAlovTal oTn Znusiwon 4.
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McArthurGlen Hellas M.ENE
Etioieg Oikovopikég KaraoTaoeig cupewva ge Ta Aigbvi NMpértuma

Xpnuatooikovopikng Avagopdg yia T Xprion mrou éAne 31 Aekepppiou 2016
MNood ot € '000 (EkTd¢ edv avagépeTal BIOQOPETIKA)

Omwg onuebONKe TTaPATTAVW OI OIKOVOUIKEG KOATAOTACEIS yia T Xprion mou éAnge omic 31
AekepBpiou 2016 £xouv ouvtaxBei Baoel TNG apxng TNG ouvexIgopevng dpaoTtnpidtntag. Me Bdon
Ta KaTd AMXA oroixeia, n kaBapry 8éon Tng Etaipeiag eivar apvnrikr omig 31 AskepBpiou 2016.
EmimAéov, o1 Savelakég umoxpewoelg g Etaipeiag katd v 31 AekepBpiou 2016 Arav
AngimpoBeoueg otig 2 Maptiou 2017. Tnv 1" Maptiou 2017 n ETaipeia utréypaye cup@wvia Je TS
daveioTpieg TPATECES yia TNV TapdTacn TG dAVEINKG CUMQWVIOS wg TI 2 ZetrTepBpiou 2017. H
dioiknon tng ETaipeiag eival oe SIomPAyUATEUOT VIO TNV UTTOYPAQK VEOG HAKPOTTPOBECUNGS
oupBacng via TV avaxpnuartodotnon Tou daveiou TG, Me Bdon v Topeia  Twv
JITTPAYUATEUCEWY WG OHEPT, N Bioiknon ekTiNG 6T n véa oUupBacn Ba UTTOYPAYEi EYKAiIpWCS HE
EUVoikoug 6poug yia Tnv Etaipeia.

Emmmpoobeta, o1 péroxor g Etaipeiag éxouv emBeBaiwioer TNV TPOOECN TOUG yia TRV GUVEXION
NG XpnHaTodortikng utroaTpigng otnv McArthurGlen Hellas MENME kai Tnv wpdBean va AdBouv
OAa 1o armrapaitnta PETpa wote n Etaipeia va Aeitoupyei pe Baon v apxn TG ouvexi{OEVNG
dpaoTnPIOTNTAG OTO GUETO PEANOV.

Me Bdon ta mapatmdvw, n Sioiknon g ETaipeiag £XovTag ekTIUACEI GAOUSG TOUS TTAPAYOVTEC
OTTWG TO ETIXEIPNMATIKG KAl HOKPOOIKOVOpIKG TrEpIBGANOV otnv EAAGSa, v Tpéxouoa Kal
EKTIMWWEVN UEANOVTIKN TTEAQTEIOKY) BAON, TIG TAUEIOKEG POES ATTG AEITOUPYIKEG SPACTNPIOTNTES, TIC
SITTPAYUATEUCEIG TTOU eival o €GENIEN Pe TIG BaveioTpieg TPATTEES VI TNV HOAKPOTTPGOETHUN
avaxpnuarodomaon Tou daveiou TG KaBwg kai Tv emPBePaiwan amd Toug PeTdXoUg TNG ETaipeiag
yia TNV OUVEXION NG XPNHATOBOTIKAG UTToaTAPIENG, KATEANSE OTI N €Qapupoyrn TNG apXAS NG
ouvexICoueVNG dpaoTnNPIGTRTAG Eival KATAAANAN

2.2. Néa wpoTUTIA, TPOTTOTIOINCEIG TIPOTUTIWY Kal SIEPUNVEIES

ZUYKEKPIPEVA VEQ TTPOTUTTA, TPOTTOTTOINCEIS TTPOTUTTWVY Kal SlEpUnVeies £xouv exdoBeil, Ta oroia
eival UTTOXPEWTIKA YIa AOYIGTIKEG TrEPIGBOUG TToU §ekivouv Kard T Sidpkeia TG TapoUoac XpPAGNC
N veTayevéatepa. H extiunon g ETaipeiag OXeTIKA pe TV eTidpaon amrd TV EQapUoyh auTwv
TWV VEWV TTPOTUTTWYV, TPOTTOTTOINCEWY KOi DIEPUNVEIWV TTAPATIOETA! TTAPAKATW:

MpoTutra Kot AlEpUNVEIEG UTTOXPEWTIKG VIO TNV TPEXOUTA OIKOVOUIKH Xpron

O1 akéAouBeg TPOTTOTIOINCEIG KOl TO TTPOTUTTA TTOU TEBNKAV OE EQAPHOYH KATA TO £T0G TToU €Ange
otmig 31 AekepPpiou 2016, Oev £Xouv ONUAVTIKA ETITITWGON OTIG OIKOVOUIKEG KATAOTAOEIC TNG
Eraipeiac.

Etioieg BeAtiwoeig og AMNXA 2013

O1 TTapakdTW TPOTTOTIOINGEIG TEPIYPAPOUV TIG CNUAVTIKOTEPES AAAAYEC TTOU UTTEICEPXOVTAI OF
dUo ATMXA wg eTTaK6AOUBO TwV ATTOTEAEOUATWY Tou KUKAOU 2011-13 TOU ETHOIOU TTPOYPAMMATOC
BeAtiwoeswv Tou ZAAT.

ATXA 13 «Empérpnon ebhoyng agiagy

H tpotrotroinon Sicukpivifel 6T To TpdTUTIO Oev aTroKAEiEl T duvaTtéTNTA TG EMIMETPNONS
BpaxuTTpGBeouWY ATTAITACEWY KAl UTTOXPEWOEWY OTO TTOOG TWV TIOAOYIWV OF TTEPITITWOEIS
61Tou N eTTiTTWGN TNG TTPOEEOPANCNG Eival ATTpAVTH.

AAI 40 «Etrevduosic og akivnTa»

To TpOTUTTO TPOTTOTTOINENKE TTPOKEINEVOU va SIEUKPIVIOTEN TTwE T0 AAM 40 kai to AMXA 3 dev
eival apoiBaiwg atrokAcidpevaQ.
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McArthurGlen Hellas M.ENE

Etioieg Okovopikég KataoTdoeig oUp@wva pe Ta Aigévi NMpéTura
Xpnpartooikovouikiig Avagopdg yia Tn Xxprion mou éAnée 31 Aekepppiouv 2016
MNood ot € '000 (EKTOG eav avagépeTal SIAQOPETIKA)

MpoTuTra Ko AIEPPNVEIEG UTTOXPEWTIKG VIO HETAYEVEOTEPES TIEPIOBOUC

O1 akOAoOUBES TPOTTOTTOINGEIG KOI TA TTPOTUTTA TTOU 1GXUOUV OF LIEANOVTIKEG TTEPIOBOUG AVOPOPAC
OEV QVAMEVETON VO £XOUV ONUAVTIKY ETIITTTWAOT OTIG OIKOVOUIKEG KATAOTACEIC TG ETaupeiag.

ANXA 9 «XpnUATOOIKOVOUIKG HETO» KOl HETOYEVECTEPEG TPOTTOTTOOEIS 0TO ATNXA 9 K
ANXA 7 (e@apudletar omig €TACIEC AOYIOTIKEG TrepiOBoUG Trou_EEKIVOUV TNV 1 UETA TNV 1
lavouapiou 2018)

To AFXA 9 avrikaBIoTd Tig TTpdvoieg Tou AAT 39 Tou agopolv oTnV TagIvOUNoN KaIl ETIRETPNON
TWV XPNHUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KOl XPNHATOOIKOVOUIKWV UTTOXPEWOEWY KOl
oupTrepIAapBavel TTioNG Eva HOVTEAO QVAPEVOUEVWV TIOTWTIKWY NIV TO OTTOI0 aVTIKABIoTA TO
MOVTEAO TWV TTPAYMATOTIOINUEVWY TTICTWTIKWY ZNMIWV Trou e@apudletal ofpepa. To AMXA 9
kaBiepwvel pia Tpootyyion Tng AoyIoTIKRG avTioTdBuIong BaoIfopevn Ot apXEG KOl QVTIMETWITIZE!
QoUVETTEIEG K aduvapieg oTo Tpéxwv HovTéAo Tou AAM 39. H Etaipeia Bpioketal o Siadikaaoia
EKTINONG Tng emidpaong Tou AMXA 9 OTIG OIKOVOUIKEG TNG KATAOTAOEIC.

ANXA 15 «Ecoda oamé ZupBoAaia pe MeAdareg» (s@apudlerai oTic €TACIEC AOVIOTIKEC
mePI6d0ug TTou Eekivouv Tnv A ueTd Tnv 1 lavouapiou 2018)

To ANXA 15 ekd66nke Tov Mdio Tou 2014. ZKOTTdG TOU TTPOTUTIOU Eival va TrapPEXE! éva eviaio,
KaTavoNnTo MOVTEAO avayvwpiong twv £06dwv amd 6Aa Ta cupBoAaio pe TTEAGTEC WOTE va
BeAtiwoel TN OUYKPIOIUOTNTO WETAEU ETAIPEIV TOU idIoU KAGDOU, SIAQOPETIKWV KAGDWVY Kal
dIa@opETIKWY KeaAaiayopwyv. MepIAauBAavel TIG apXEG TTOU TIPETTEI VO EQAPHOTE! il OIKOVOMIKA
ovTOTNTA VI VA TIPOCOIOPicEl TNV €MPETPNON Twv €00BWV KAl TN XPOVIKA OTypA NG
avayvwpiong Toug. H Baoiki apxr eivar 6T pia olkovopikf oviéTnTa Ba avayvwpioel Ta £008a e
TPOTTO TTOU va aTrEIKoviZel TN YeTaBiBacn Twv ayaBwv 1) UTMPECIWY OToUS TTEAGTEC OTO TTOGO TO
otroio avapével va Sikaiodtal og avtdAAayua yia autd 1o ayaBd 1y Tig utnpeoieg. H Etaipeia
Bpioketar ot OSladikaoia extiunong Tng emidpaong Tou AMXA 15 OTIC OIKOVOMIKEG TNC
KATAOTACEIG.

AMNXA 16 «<MioBwoeig» (e@apuolerar oTIC £THTIEC AOVIOTIKEC TTEPIODOUC TToU EEKIVOUV TNV A HETA
v 1 lavouapiou 2019

To AMNXA 16 ek86Bnke Tov lavoudpio Tou 2016 kai avTikaBIoTd To AAM 17. KOTTEG TOU TTPOTUTTOU
eival va e§ao@aAicel OTI oI MICBWTEG Kal OF EKMICOWTEG TTapEXOUV XPrOoIUN TTANPOQOPNON TTou
TapoucIadel 0Aoya Tnv oucia Twv cuvaliaywv TTou agopolv pioBwoeis. To AMXA 16 sicdyel
éva eviaio YOVTEAO yia TO AoyIOTIKG XEIPIOUO aTTé TNV TTAEUPd TOu HICBWTH, TO OTToI0 ATTQITE O
MICBWTAG va avayvwpilel TTEPIOUCIOKA OTOIXEId KOl UTTOXPEWOEIS YI OAEC TIC OUMBAOEIS
MIOBWOoEWY HE BIGPKEIX Avw TwV 12 PNV, EKTAG EQV TO UTTOKEIEVO TTEPIOUCIAKG OTOIXEID Eival
M ONMAVTIKAG Ogiag. ZXETIKA WE TO AOYIOTIKO XEIPIOMO aTrd TNV TTAEUPA TOU EKMICOWTH, To AMXA
16 eVOWUATWVE! OUCIAOTIKG TIG atrautioelg Tou AAT 17. ETTopévg, 0 eKMICBWTHS Cuvexilel va
KOTNYOPIOTTOIEl TIG GUUBACEIS HIOBWOEWY OF AEITOUPYIKEG KAl XPNHATOBOTIKEG UICBWOEIC, Kai va
aKoAouBei dlagpopeTikd AoyioTiKG Xelpioo yia kABe TUTTo oUuBaong. H Etaipeia Bpioketal ot
diadikaoia extipnong Tng emidpaang Tou AMXA 16 OTIG OIKOVOMIKES TNG KATACTACEIS. TO TTPOTUTTO
Oev £xel VI0BeTNOET akdun atréd v Eupwiraikr ‘Evwon

AAN 16 ka1 AAMN 38 (Tpomomoiioeig) «Aigukpivion Twv Emrpemtov Mef6dwv
AmréoBeonc» (eQapuoleTal OTIC £TNOIEC AOYIOTIKEC TTEQIOSOUC Trou EEKIVOUV TNV A METG TNV 1
lavouapiou 2016)

Aut] n Tpotrotroinon dicukpiviel 6Tl n xprion WeBOdwv Baociopévwy ota écoda Sev eival
KaTGAANAEG yia TOV UTTOAOYIOUO TwV OaTTOORECEWV €VOG TTEPIOUCIOKOU OTOIXEIOU Kal £TTioNg
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McArthurGlen Hellas M.ENE

Etioieg Oikovopikég Kataotdoeig obpewva ye Ta Aigdvi Mpérturra
Xpnpartooikovoiking Avagopdg yia Tn Xprion mou éAne 31 AekeppBpiov 2016
MNood ot € '000 (ExTO¢ edv avagépetal BIAPOPETIKA)

OIEUKPIVICEI TG Tar £00ba Bev BewpouvTal KATAAANAN Bdon emipétpnong TG avadwong Twv
OIKOVOUIKWY OPEAWV TTOU EVOWHATWVOVTAI OE VA GUAO TTEPIOUTIAKO OTOIXEIO.

AAN 1 (Tpomromroinoeig) “IN'vwoTtomroiNoelg” (EQapudleTail OTIC ETAOIEC AOVIOTIKEC TTEPIOBOUC
TTou EeKIvouv Tnv ) METE TRV 1n lavouapiou 2016)

O1 tpomromromoeig diukpiviGouv TIg oBnyieg Tou AAM 1 OXETIKG WE TIG EVVOIEG TNG CUAVTIKOTATAC
KOl TNG GUYKEVTPWONG, TNV TTAPOUCIiacH TwV HEPIKWY ABPOICUATWY, TNV oM TWV OIKOVOUIKWV
KATAOTAOEWV KAl TIG YVWOTOTIOINOEIG TWV AOYIGTIKWV TTOAITIKWOV.

AAI 12 (TpotroTroifjoeig) “Avayvipion avaBaAAOHEVWV QOPOAOYIKWY ATTUITHOEWV OF [N
Tpayparotrom8eioeg {nmég” (e@appoletal oTIC ETACIEC AOYIOTIKEC TTEPIODOUC TTOU EEKIVOUV TNV
N META TNV 1N lavouapiou 2017)

O1 tpomotroifoelg  SieUKpIVICoUV  TOV  AOYIOTIKG  XEIPIOWO OXETIKG PE TNV AvAyVWPIoN
QVOBOANOUEVWVY  POPOAOYIKWV OTTAITACEWY OF WN TTPAYMOTOTIOINGEIOEG CNUIEC TTOU EXOUV
TPoKUWel amd OAveia TTou ETIPETPWVTAI OTnv €UAoyn afia. O1 TPOTTOTTOIRCEI dev €XOuv
u108eTNBEl akéPn atéd TNV Eupwaikn ‘Evwon.

AAN 7 (Tpotromoinoeig) “I'vwoTotroINoelg” (EQapudleTal OTIC ETHOIEC AOYIOTIKEC TEPIOBOUC
1oV EeKIvouv Tnv r} METG TNV 1n lavouapiou 2017)

Oi TPOTTOTTOINOEIG EI0AYOUV UTTOXPEWTIKEG YVWOTOTTOINCEIG TTOU TIAPEXOUV Tr SUVATOTNTA GTOUG
XPNOTEG TWV OIKOVOMIKWYV KATAOTACEWV VA aEI0AOYHO0UV TIG METABOAEG TWV UTTOXPEWOEWY TTOU
TTPOEPXOVTAI AT XPNHATOBOTIKEG dpaoTNEIOTNTES. OI TpoTTOTIOINCEI BEV £X0UV UIOBETNBET OKOWN
atd v Eupwraiki ‘Evwon,.

EtTnoieg BeAniwoelg oe AMXA 2012 (e@apudletar otic e1ioiec AoyioTIKEC TTEPIOSOUC TTou
gexivouv tnv 1 petd tnv 1n PeBpouapiou 2015)

O1 TapaKATW TPOTTOTIOINCEIG TTEPIYPAPOUV TIG ONUAVTIKOTEPES AAAAYEC TTOU UTTEICEPXOVTAI OF
opiopéva AMNXA wg emak6AouBo Twv amoteAeoudtwy Tou KUKAou 2010-12 ToUu €TAOIOU
TPOYPAPUATOG BeATIWOEWY Tou ZAAT. O aKOAOUBEG TPOTTOTTOINTEIC BEV QAVOMEVETAI VO EXOUV
ONHAVTIKA ETTITTTWON OTIG OIKOVOUIKEG KATATTACEIS TNG ETanpeiag.

ANXA 13 «<Empuérpnon ebhoync afiac»

H 1pomotmroinon Sicukpivifel 61 to TPOTUTTO deEv aTrOKAEiEl T SuvATOTNT NG ETINETPNONG
BPaXUTTPOBECHWY QTTAITACEWY KOl UTTOXPEWCEWY OTA TTOOA TWV TIMOAOYIWV OF TEPITITWOEIC
6TToU N ETTITWAN TNG TTPOEEOPANONG Eival acrav.

AAI 16 «Evowuara mdyia» kal AAI 38 «Aula TTEPIOUGCIAKA OTOIXEIO»

Kai Ta 800 mpdtutra tpotroTroinkav TrPOKEINEVOU VA OIEUKPIVIOTEI O TPOTTOC WE TOV OTTOio
avriyeTwmidovral n Tpo amooBéocwv AoyioTIKr agia TOU TrEPIOUCIOKOU OTOIXEIOU Kai Ol
OUCOWPEUKEVEG  OTTOOBECEIG OTAV IO OIKOVOUIKA ovTOTNTA OKOAOUBEi T MEBOBO TNC
QvaTrPOCapPHOYAS.

AAIN 24 «'vwaToTToIROEIC CUVOEDEUEVWIV LUEDWIVY

To TPOTUTIO TPOTTOTTOINONKE TTPOKEINEVOU VO CUUTIEPIAAREI WG CUVBEDENEVD HEPOS Hia ETaIpEIT
TTOU TTaPEXEl UTINPECIEG BaaIkoU BI0IKNTIKOU GTEAEXOUG OTNV OIKOVOWIKK OVTOTNTA ) OTNV UNTPIKA
ETAIPEIA TNG OIKOVOMIKIG OVIOTNTAG.
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Etholeg BeAniwoelg oe AMNXA 2014 (e@apudletal OTIC £TAOIEC AOYIOTIKEC TTEQIGDOUC TTOU
&ekivouv tnv 1 peta v 1 lavouapiou 2016)

O1 ak6AoUBEG TPOTTOTTOINGEIG BEV AVOMEVETAl VA £XOUV ONMAVTIKS ETHTITWON OTIC OIKOVOUIKEG
KaTaoTaoelg NG ETaipeiag.

AlNXA 7 «XpNPaTOOIKOVOUIKG MECQ: MVWOTOTIOINTEIC)

H 1poTtrotroinon mpooBétel ouykekpipéveg odnyieg Tpokeipévou va Bondrjoel T dioiknon va
mpoodiopicel €dv O 6pol PiOG CUPPWVIOG yia €EUTINPETNON €VOC  XPNHOTOOIKOVOMIKOU
TTEPIOUCIOKOU OTOIXEIOU TO oOTroio £xel PETARIBOOTEI OUVIOTOUV OUVEXIJOUEVN QVAMEIEN Kol
DIEUKPIVITEI TTWG O1 ETTITPOCOETESG YVWATOTTOINCEIG TTOU ATTraITOUVTal BATEI TNG TPOTTOTTOINGNS TOU
ANXA 7 «'vwoTomoInoelg — Zupyn@iopdg XPNUATOOIKOVOUIKWY TTEPIOUCIOKWV OTOIXEIWY Kat
UTTOXPEWOEWV» Oev aTraToUvTal YIa OAEG TIG eVOIGNETESG TTEPIOBOUC, EKTOC EGV ATTAITEITAI ATTO TO
AN 34,

2.3. Avayvwpion e065wv
To £€00d0 g ETaipeiog avayvwpiletal wg akoAoUbwg:

To £00d0 armomipdrar oTnv €VAoyn aia Tou €I0TTPAXBEVTOG i EIOTTPAKTEOU QVTAAAGYMOTOG Kal
QVTITTPOOWTTEUEI TO EIOTTPAKTED TTOCO YIO TIG UTINPECIEG TTOU Trapaoxédnkav, kabapd omd
EKTITWOEIG, EMOTPOPEG Kal Popo MpooTiBEpevng Agiag. H etaipeia avayvwpiler To 0080, 6Tav 10
mMood TOU €0680U pTTOPEl va emipeTpnBei afidmora, otav TiBavoAoyeitar o1 PEANOVTIKA
OIKOVOIKG OQEAN Ba €I0pEUCOUV OTNV ETTIXEIPNON KAl GTAV GUYKEKPIUEVA KPITHPIO TTANPOUVTA VIO
kaBe dpaotnpidTnta TG ETaipeiog, o6mwg Tepiypdgovral o kdtw. H Etaipeia Baoicel v
EKTIUNON TNG YIa ETIOTPOPEG OE IGTOPIKG OTOIKEID, AQHBAVOVTAG UTTOWN TOV TUTTO TOU TrEAGT, TO
€i6og TNG ouVaAAayNG Kal TA XOPAKTNPIOTIKG TN KABE CUMPWVIaC.

(a) ‘Ecoda amé apoxn UTTRPECIWV

Ta éooda amd mTapoxr uTTNPEECIWY AoyiovTal otV TTEPiIOdO TTOU TTAPEXOVTAI Ol UTINPETIEG, pE
Baon 10 oTAdI0 OAOKAPWONG TNG TAPEXOHEVNG UTINPECIAE OF OXEON ME TO OUVOAO TWV
TTAPEXOMEVWV UTTNPECIWV.

(B) Ecoda amwd Asitoupyikég MioBwoeIg

Ta é00da atrd apoIBEG avTITPoawWTTEUoUV £000a TTOU EICTTPATTOVTAI OTTO TPITOUS Yia TRV XPron
XWPWV €VTOG TOU EKTITWTIKOU Xwpiol OTw¢G TPoRAETTETAl aTrd TNV CUWRAON EUTTOPIKAS
ouvepyaaiag Trou £xel utTroypagei YeTagu Tng ETaipeiag kar Twv eAatwv. To £0050 autd amroTeAei
MV Kupia TNy £06dwv TG Etaipeiag. To €00do amd apoify avayvwpietar pe T oTabepn
uEBoBo Tdvw oToug B6poug TG xpovikig Sidpkelag Tou TrPoPAETEl n ZupPRacn EuTropikAg
Zuvepyaoiag. Tuxdv kivntpa trou divel n Etaipeia yia v mpooéyyion TeAaTwv avayvwpidovral
MEIWTIKA TOU KaBapol ec6dou.

2.4, ZuvaAAaYHOTIKEG HETATPOTTEG
() AsiToupyiké VOHIOHO Kal VOUIOHA TTOPOUCiaong

Ta OTOIXEIO TWV OIKOVOUIKWV KATAOTACEWY TG ETaipeiag empueTplvTal BACEI TOU VOUIGUOTOS TOU
TPWTEUOVTOG OIKOVOUIKOU TrepIBAdAAovTog, oTo oTroio KGBe eTaipeia ASITOUPYE («AsITOUPYIKG
vopiopar). O1 OIKOVOMIKEG KATAOTACEIS Tapoudiddovial oe Eupw, TTou eival 1o AIToupyikod
vOuIopa Kal To vOpIopa Trapouciaong Tng Etaipeiag.
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XpNUATOOIKOVOUIKIG Avagopdg yia Tn xprion mrou éAnge 31 AekepBpiou 2016
Nood ot € '000 (EkTd¢ edv avapEpeTtal SINPOPETIKA)

(B) ZuvaAAayég kal utroAorra

O1 ouvoAhayég ot §éva vopiopaTa PETATPETTOVTAI OTO AEITOUPYIKO VOUIOMA HE T XPrion Twv
IOOTIUIOY  TTOU  10X00UV  KaTA TNV nuepopnvia Twv ouvolaywv. Képdn kai Znuiéc améd
ouvaAAaypaTikég SIAPOPEG 01 OTToIEG TIPOKUTITOUV OTTO TNV EKKABAPION TETOIWY CUVAAAAYWYV KOT]
TNV BIGPKEIX TNG XPAONG KAl ATTG TNV PETATPOTIT) TWV VOUICHATIKWV OTOIXEIWY OF EEVO VOUIOUO pE
TIG I0XUOUCEG I0OTIMIEG KATA TNV NUEPOMNVIA TOU ICOAOYIOHOU, KATAXWPOUVTAI OTA ATTOTEAECHATA.
Oha 10 KEPON Kal {NUIEG amé ouvaAAAYHOTIKEG DIOPOPEG TTAPOUCIAZOVTAl OTHV KATEoTAoN
OUVOMKWY £06dwv o1a «AoITTd £€00da / (£E€0da)».

2.5. Tpéxouoa kai avaBaAAopevn gopoloyia

O @06pog £1008RpATOG TNG XPONG OTTOTEAEITAI ATTO TOV TPEXOVTA KOl TOV avaBaAAduevo gdpo. O
@Opog avayvwpiZeTar oTNV KATAOTAOT OTTOTEAECHUATWV.

O 1péxwv Pbépog utroAoyidetal BAoel TwV GOPOAOYIKWY IGOAOYICHWY TG ETaipeiag, cuupwva pe
TOUG opPOoAOYIKOUG VOHOUG Trou IoxUouV oTnv EAAGSa. H datrdvn yia TpéxovTa ¢opo €iI608AHaTOG
TepIAapBaver Tov @Opo €1008MHATOG TTOU TTPOKUTITEl BAoEl Twv  KepSWV TG ETaipeiag 6TTwe
AVAHOPPWVOVTal OTIG QPOPOAOYIKEG TNG BNAWOEIG Kal TTPOPRAEYEIS Yia TTPOGBETOUS POPOUG Kal
TPOCAUENOEIG VIO AVEAEYKTEG (QOPOAOYIKG XPrOEIG, Kal utoAoyidetal oUMQWVA HE TOUC
BeopoBeTnuévoug i oUCIaOTIKG BEOOBETNEVOUG POPOAOYIKOUG OUVTEAEDTEG.

O avaBaAlAéuevog @6pog e100drpaTog TPOODIOPIZETal PE TNV WEBOSO TNG UTTOXPEWONS Trou
TPOKUTITEI ATTd TIG TTPOCWPIVES Blapopés HeTalU TNG AoyioTikrg agiag kal TNG @opoAoyIKAG BAong
TWV TEPIOUCIOKWY OTOIXEIWY KAl TWV UTTOXPEWOEWV TTOU EPQPAVICOVTOI OTIC OIKOVOMIKES
kataoTtaoelg. O avaBaliduevog gpopog TPOODIOPIZETAI PE TOUG QOPOAOYIKOUC CUVTEAECTEC Kal
VOUOUG TTOU 10X00UV KATd TNV NUEPOUNVIa Tou I00AOYIOHOU KOl QvapéveTal va gival o€ 10X0 61av
ol avaBaAAopeveg @opoloyikég amaitioelg Ba  Tpaypatomoinfolv | of  avOBAAAGUEVES
(POPOAOYIKEG UTTOXPEWOEIS Ba TaKTOTTOINBOUV.

O1 avaBaAAbpeveg popoAoyikég aTaIToelg avayvwpiovTal ato Babud yia Tov o1Toio evBEXeTal va
uTrapger HEAAOVTIKG popoAoynTéo KEPBOG yia TNV XPNOIPOTTOINGN TNG TTPOCWPIVIG BIAPOPAS TTou
onuioupyei v avaBaAAduevn @opoloyikr atraithon.

O avaBaAAdpeveg  QOPOAOYIKEG QTQITAOEIS KAl UTTOXPEWOCEIC oupynoifovial pévo v
EMITPETTETAI VOUIKA O CUUYNPIOHOS POPOAOYIKWV ATTAITAHTEWY KOI UTTOXPEWTEWY Kal EQOTOV O
avaBaAAOpeEveG  QOPOAOYIKEG OTTQITACEIG KOl UTTOXPEWOEIS TIPOKUTITOUV OTd TNV (dia
popoAoyouca apxr €T TNG OVIOTNTAG TTOU POPOAOYEITAI I} KAl ETT SIAPOPETIKWV OVIOTATWV KAl
UTTAPXE! N TTPOBECN N TOKTOTTOINON VO YiVEl JE CUMYWNPICHO.

2,6. Emevduosig o€ akiviyra

AKIvNTa T OTTOIO KATEXOVTAI VIO HOAKPOXPOVIEG EKMICBWOEIG 1] YIG KEQOAQIOUXIKA KEPSN 1 Kal Ta
0Uo, Kai 8ev xpnaiyoTtrolodvral ad v Etaipeia, katnyopiotrololvral wg evdUoEIS OE akivnTa.

O1 emevduoeig oe akivnra mepihapBavouv 1816KTNTa oIKOTTEDA Kail KTipia. O1 eTevEUOEIS o€ akiviTa
avayvwpifovral apxXIKd OTO KOOTOG, OCUMTEPIAGMBAVOUEVWV TWV OXETIKWV GUECWY EEGDWV
KTAONG Kai Twv €§60wv daveigpol. Metd Tnv apxIKf avayvwpion, ol emevBUCEIS OE akivnTa
EMIUETPOUVTAI OE KOOTOG MeiOV OTTOOBECEIS Kal TuXOv atropeiwon. Ta €mevduTIKA akivnra
EAEyXovTal yia oTropeiwon TouAdyxiotov ot eTioia Bdon. Otav n AoyioTikh afia Kamroiou
€MEVOUTIKOU OKIVATOU UTTEPBAiVEI TO AVOKTACIMO TToo6 Tou, N avTigToixn {nuId amouciworic Tou
KATaXWPEITaI OTa amoTeEAECHATA.
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H Eraipeia £xer emAEEel va e@appooel To HOVTEAO TOU KOOTOUG Yia eTEVOUCEIS OE aKivnTa, Kal
akoAouBei Tig atraitioeig Tou AAI 16 cUpPwva e TO OTTOI0 ETITTAEOV BATTAVEG KATAXWPOUVTA
010 KOOTOG péoa oTov I00AoyIop6. H e0hoyn agia Twv emevdloswy OE akivnTa TTapoucideral
OTIG ONMEIWOEIG TWV OIKOVOUIKWY KataaTaoswv. H e0Aoyn agia rpoadiopileTal amd Tig TIMEC otV
gvepyn ayopd. Edv Sev eival EQIKTA N avedpeon TETOIWY TTANPOYOPIWV N ETAIPEIA TTPOCBIOPIEl TNV
agio  XpNOIMOTTOIWVTOG EVOAAOKTIKEG HEBOBOUG, BACEI TWV TPOCPATWV TIMWV TTOPOUOIWY
aKIVATWY O AIYOTEPO EVEPYEG OYOPEG 1 BACEI TTPOECOPANUEVWIV TAMEIOKWY POWV. ATOTIUNON
YiVETQI KQTA TNV NUEPOUNVIO TNG KATAOTAONG OIKOVOUIKIG BE0NG QTG ETTAYYEAUATIES EKTIMNTEC TTOU
KOTEXOUV QvaYVWPIOUEVA KOl ETTAYYEAATIKA TTPOCOVTO KOl €XOUV TPOCQATN EUTTEIpIC OTNV
TOoTToBETia KAl TNV KaTNyopia TNG ETEVOUONG OE akivnTa.

O amooBEoelg Twv ETEVOUTIKWY KTIpiwv utroAoyifovtal pe T oTtaBepr péBodo péoa oTnv
WQEAIUN Jwr) TOUG TToU £XEl WCE £ENG:

EmrevOuTtika Kripia 3%

MerayevioTepeg damrdveg Aoyifoviar TPooBeTIKG oTnv AoyloTikr afia Tou akKiviiTou, pévo érav
gival mBavov 6T HEANOVTIKG OIKOVOMIKG O@EAN TTou oXeTifovral pe TO €V AGYyW akivnro, 6a
glopeloouv otnyv Etaipeia kai 611 To KOOTOG QUTWV PTTOPEI va PETPNOET agioTTIoTa.

OAa ta dAa kéoTn amd £mdIopBWOEIS Kal ouvTipnon BapUvouv Ta atrotTeAéouaTa TG XpRong
TNV oTroia agopouv.

Kard 1n didpkeia NG TepIdGOU KATAGKEUNG 1] AVATTUENG, Ta KGOTN Bavelopou KeaAaioTrololvTal.
2.7. Evowparteg aKIivNTOTIOINOEIG

ZTOIXEIO TTOU TAGIVOUOUVTAI WG EVOWHATA OTNV KATAOTAON TNG OIKOVOUIKAG BE0NG ETTIMETPWVTAI
OTO KOOTOG KTAOEWG MEIOV OCUCOWPEUPEVEG QTTOORECEIS Kal TuXOV amoueiwon. To K6oTog
KTAOEWS TEPIAQUBAVEI OAEG TIG GUECA ETTIPPITITEEG DATTAVES YIA TNV ATTOKTNOT TWV OTOIXEIWY Kl
KATA TTEPITITWON TO KOOTOG dAVEICUOU.

To K6OTOG TWV EVOWMATWY Trayiwv TEPIAaUBAVEI TNV TP ayopds Kal Ta dueca £€08a TTou
avaAoyolv. To kOOTOG TeEPIAAUBAVEI TO KOOTOG QVTIKATACTAONG MEPOUG EVOG EVOWHATOU
OTOIXEIOU KATd TO XP6VO TTOU TO KOOTOG TTPAYMOTOTIOEITaN £QOCOV TANpoUvVIal Ta KPITHpIa
QvayvwpIoNG Kat atrokAeiEl Ta E§oda GUVTAPNONG EVOG EVOWATOU OTOIXEIOU.

Ta oikétreda Oev amooPévovral yiati Bewpeital 6T €xouv OmepPIOPIOTN WEENIUN Jwry. Ol
QTTOCREOEIG TWV AAAWYV OTOIXEIWV TWV EVOWUATWY Trayiwyv utrohoyifovTal pe TRV otabepry pé6odo
MECQO OTNV WPEAIUN Jwr) TOUG TTOU £XEI WG EENG :

‘EmrimAa kai Aoimrog e€omAiopos: 15%

Orav n AoyloTikA agia evog Tepiouciakol aTolxeiou umepfaiver TNV avakTiolun agia Tou, TOTE
QUTA MEIVVETOI OTO TTOOO TNG avakTAoIUNG agiag. Katd tnv TwANon eVOWPATWy Trayiwv, ol
Olagopég WeTagl Tou TipApaTOG TTou AapBAveTal kal TNG AOYICTIKAG TOUG avaTrOoReoTng agiag
KataywpouvTtal wg KEPSN A {nuieg oTa atroTeAéouaTa.

To KOOTOG ETTICKEUWY KQI CUVTNPROEWY KATOXWPEITAI OTA ATTOTEAECHATA GTAV TTPAYMATOTTOIEITAL.

MetayevéaTepeg Satrdveg karaxwpouvral oe emralénon g AoyioTiKAG agiag Twv eVOwUETWY
Tayiwv i wg EexwpioTé Tdyio pévov edv gival mBave 6Tl PEAAOVTIKA OIKOVOMIKA O@QéAn Ba
elopeuoouv atnyv ETaipeia Kai To KGOTOG TOUG PTTOPEI va ETTIMETPNOET agIOTTIoTA.
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Eriioieg Oikovopikég Kataotaoeig oupgwva pe Ta Aiedvi Mpdétumra

Xpnuoarooikovopikig Avag@opdg yia Tn Xprion mou éAne 31 Aekepuppiov 2016
MNood ot € '000 (EkTd¢ edv ava@épeTal SIAQOPETIKA)

2.8. MioBwoeig

Ta akivnra Tou eKMIOBWVOVTAI PE AEITOUPYIKEG MICBWOEIS TrepIAapBdavovTal oTig ETTevBuoEic o€
AKivNTQ OTNV KATAOTOON OIKOVOMIKAG Béong (onueiwon 2.6). BAéme onueiwon 2.3 yia v
avayvwpion Twv egédwv a1 JIcBwuaTa.

H améoBeon twv KiviTpwy pioBwang avayvwpilovral wg PEIWOT Twy 003wV Ao PITOWHATA pE
Bdon tn o1abepn| EBOSO.

2.9. Kéotn daveiopou

Ta k6oTn GaVEIOHOU TTOU TTPOYUATOTTOIOUVTAI VIO TNV KATAOKEUR OTTOIOUBITTOTE TTEPIOUGIOKOU
oToIxeiou Trou TTANPoi TIG TTPoUTToBEéoEIG Ke@aAaioToIOUVTalI KATA T BIGPKEID TG XPOVIKAG
TEPIGOOU TTOU ATTAITEITAI YIa VO OAOKANPWOET Kai VO ETOILACTE TO TTEPIOUTIAKS OTOIXEIO yIO TNV
TTPOOPICOUEVN XPACN TOU, PEIWHEVO PE OTTOIOBNTIOTE £€0080 ATTG TOKOUG aTmd TNV TTPOCWPIVA
Tomobétnon Tou daveiopol. OAa 1o umdAonTa kdoTn  SavelopoU  KaraxwpoUuvial oTo
QTTOTEAECHQATA HE TNV TTPAYUATOTTOINGH TOUG.

2.10. Atropgiwon agiag un XpPNHATOOIKOVOHIKWYV TTEPIOUTINKWY OTOIXEIWV

Ta Tepiouciakd aToixeia TTou €xouv aTrpoodIdPIoTn WEAIHN Jwr, dev amooBévovral Ko
UTTOKEIVTAl Ot €Aeyxo amropeiwong eTnoiwg. Ta TeEPIOUCIOKE OToIXEio Trou aTrooRévovTal
UTTOKEIVTQI O€ EAEYXO aTTopEiwong Tng agiag Toug dtav uTdpxouv evdeigeig 6T n AoyioTikr aia
Toug dev Ba avaktnBei. Znuia aropgiwong avayvwpiZeTal yia TO TTO06 KATA TO OTroio 1 AOYIOTIKN
agia Tou TepIouciakol oToixeiou utrepBaivel TNV avakTioiun agia Tou. H avaktioiun aia eivar n
HEYaAUTEPN agia peTagly Tng edhoyng agiag, Helwpévng pe Ta £§oda TwANong, kai Tng ofiag
XPioEWS (TTapoUoa agia XpRUATOPOWY TTOU OVONEVETAI va SnuioupynBolv pe BACN TV eKTiMNON
NG 010iKNONG YO TIG HEAAOVTIKEG OIKOVOMIKEG Kal AEITOUPYIKEG GUVBNRKES). TMa TNV EKTiUNGN Twv
CNUILV  OTTOUEIWONG TA TTEPIOUCIAKGE OTOIXEIO EVIAOOOVTAl OTIG HIKPOTEPEG SUVATEG WOVADES
dnpIoupyiag TAUEIOKWY powv. Mn XpnUOTOOIKOVOMIKG TTEPIOUTIOKG OTOIXEId, EKTOG atrd uTrepatia,
TTOU £XOUV UTTOOTEI OTTOUEIWON ETTAVEKTIHOUVTAI Yia IOV} QVTIOTPOQ TNG ATTOMEIWONG O KABE
nUeEpoMNvVia Tou IGOAOYIGHOU.

2.11. XpnUOTOOIKOVOHIKG TTEPIOUTIAKA OTOIXEIQ

Ta xpnuatooikovouikd otoixeia g ETtaipeiag amortedolvral amd Sdveia xoprynBévia kai
amaITAOEIG Kai Trapdywya. H Tagivounon yivetal e BAon Tov OKOTro yia TOV OTToio OTTOKTHBNKE TO
XPNHATOOIKOVOUIKG TreEplouaiaké oToixeio. H Aloiknon tpoodiopidel v Tagivounon katd tnv
apxIKf avayvwpion.

O1 ayopég kai of TTWAACEIG TWV XPNUOTOOIKOVOUIKWY OTOIXEIWV avayvwpifovial Katd tnv
nUeEpoUnvia TG cuvaAAayig TTou gival Kai n nuepounvia ou n Etaipeia deOPEUETOI VO AyopdoEl
N va TwAoel To oroixeio. Apxikd avayvwpilovral otnv euhoyn agia Toug TAEOV Twv GueEca
EMPPITTEWY OTn cuvaMayr Sarmavav, pe e§aipeon TG GUECT EMIPPITTTEEG OTnp GuvaAAayK
SATTAVEG TWV CTOIXEIWV TTOU QTTOTINWVTAI 0TV €UAOYN agia TOUG HECW TWV ATTOTEAEOMATWY. Ta
XPNUOTOOIKOVOUIKA  OTOIXEIQ OTTOTIMWHEVA OTNV €UAoyn afia Toug WEOW QTTOTEAEOMATWY
avayvwpifovial apxik@ o€ evhoyn aio kal o Samdve¢ ouvaAlayrc avayvwpilovial oTa
arroteAéguara Ty epiodo Tou TpokUTrTouv. O1 emevdUaEIg dlaypd@ovial dTav To SIKaiwPa aTIg
TOMEIOKEG POEG amo TIg emevdUoelg Afyel i petafiBdderal ko n Etaipeia €xer petoBiBdoel
oUaIwdWg 6Aoug Toug KIVOUVOUG Kal TI§ avTApOIBEG TTOU TUVETTAYETal N 1B10KTROIAL.
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Etriioieg Oikovopikég KaraoTdoeig oUp@wva pe Ta Aigbvi MpdTutra
Xpnuarooikovopikig Avagopdg yia Tn xprion mwou £éAnge 31 Aekepfpiou 2016
Mood o€ € '000 (EKTOG edv avapEPETal SIAQOPETIKA)

Adveia kol GITAITAOEIG

Ta davela kol o1 aAITACEIG €ival PN TaPAywyd XPNUATOOIKOVOUIKG TTEPIOUTIOKA OTOIXEIO WE
TAyYIEG 1] TTPOCDIOPICUEVEG TTANPWHEG, Ta OTToia SEV BIATTPAYHATEUOVTAI OF EVEPYEC QAYOPEC.
MepihapPBavovral 610 KUKAO@OPOUV evepynTIKG, EKTOG OTTO eKeiva ME AEEIG HEYOAUTEPES Twv 12
MNVWVY aTTd TV NUEpoMnVia TG KaTdoTaong oIKOVOMIKNG B€ong, Ta omroia cupuTrepIAauBavovTal
OTa Un KUKAOQOPOUVTO TEPIOUCIOKG oTolxeia. Ta xopnynBévra SAveid Kal OF ATTQUTHOEIG
ouutepIAauBAvovTal OTOUG  «TTEAGTEG KO AOITIEG  OTTAITAOEIGY, «TAMEIOKG BlaBéoiua  Kal
IoodUvapa» kal «BeCUEUNEVEG KaTaBEoeig» atnv Katdotaon Oikovopikig ©éong (onueiwon 2.12,
2.13, 2.14).

Atropciwon agiag XpNUATOOIKOVOUIKWIV TTEPIOUTIOKWV OTOIXEIWV

2e KABe nuepounvia Tng KaATAoTAONG OIKOVOUIKAG B€ong n Eraipeia ekmud av utrdpyouv
QVTIKEIUEVIKEG EVOEIEEIG TTOU va 0BNYyOUV GTO CUMTTEPAGHA OTI TA XPNMOTOOIKOVOUIKA TTEPIOUCIOKE
NG OTOIXEIO £XOUV UTTOOTEI ATTOMEIWOT).

H {nud amopciwong yia TG EPTTOPIKEG QTTAITAOEIS BNUIOUPYEITOI OTAV UTTGPXEI OVTIKEILEVIKY
€vbeign om n Etaipeia dev eivan o€ BEon va ioTPager GAA Ta TTOOE TWV OTTAITHOEWY HE BAON TOUG
OupBaTIKoUg 6pouG.

ZoBapd TpoPAfuaTa  Tou TEAATN, OTWG N MOAVOTNTA XPEOKOTHAG 1 1N OIKOVOMIKA
avadiopydvwaon Kai i aduvayia TaKTIKWY TTANPWHWY Bewpouvtal ev_OEIGeEIS 0TI N atraitnon £Xel
atropelwBei. To ood g TPORAewng amoueiwong eivai n dlagopd PeTagl TNG AoyIoTIKAG agiag
TWV OTTAITAOEWY Kal ThG TTopoUcag adiag TWV EKTIMWHEVWY UEANOVTIKWV TAUEIAKWV POWY,
TPOEEOPANUEVN HE TO TIPAYHATIKG EMITOKIO, KOl KOTAXWPETar wg £€odo oV KatdoTaon
OUVOAIKWY £000wv. Av Ot PeTayevEoTepn TrEPiodo of Adyol TTou odilynoav OtV aTropEiwon
EKAEIYOUV TOTE TO TTOCO TNG TTPOPBAEYNS ATTOMEIWONG AVTIOTPEPETAI OTA ATTOTEAECUATA.

Napdywya XpNUATOOIKOVOMIKG OTOIXEIX

H Eraipeia xpnoipotroiei rapdywya XpnuaTOOIKOVOUIKA HETA VIO TRV QVTIOTABMIoN KIVBUVWY TTou
amoppiouv amd TIG METAROAEG Twv emTOoKiwv. AUTd T TrOPAYWYXA KATAXWEOUVTAI OTNV
KaTdoTaON OIKOVOUIKAG 8€ong apxika atnv glAoyn aia Toug TRV nuepopnvia TG cUVaAAGyAS Kai
QTTOTIMWVTAI HETOYEVESTEPQ OTHV EKTINWMEVN VAoYN aia Toug.

H ekmpwpevn €ohoyn aia utrohoyiGetar pe Bdon TIG TPEXOUCEG TIMEG KAl QVOAUOCEIC
TPOoegoPANUéVWY  TopElIokKwY  powv. Ta  £€oda  ocuvalaywv  TepihapBdvovtal  oTa
Xpnparooikovopikd £¢oda. Ta Tapdywya TApoucIddovial wg TTEPIOUCIAKd oToiXeia OTav n
EKTIMWUEVN €UAOYN agia Toug eival BETIK KAl WG UTTOXPEWOEIS OTav N ekTIWUEVN UAoyn ofia
TOUG gival apvnTikA.

H Etaipeia dev e@apuddel avrioTaBpIoTIK AOYIOTIKS yia Trapdywya cUp@uwva pe 1o AAIM 39.
Képdn i gnuiEg tou TpokUTTouV amd MeTaBoAéc oTnv elAoyn afia Karaxwpolvial oTa
amoteAéopata. Ta Tapdywya XpnpaTooikovouika péca tng Etaipeiag tnv 31 AekeuBpiou 2016
kal 31 AekepBpiou 2015 epidappdvouv cupBdoeig avrahhayng emtokiwy (IRS).

2.12. Eptropikég Ko AOITTEG ATTAUTHOEIG
O1 gptropikég atraitioelg aroTeAoUV ATTAITAOEIG TTOU OQEIAOVTAI OTTO TTEAGTEG VIO UTTNPEGIEG TTOU
TapExovral katd v doknon TG ouviiBoug eutopikng Spacmpidtnrag ¢ Etaipeiog. O

EMUTTOPIKEG QTTAITHOEIG KATATAGGOVTAl OTO KUKAOQOPOUV evepynTikd, £dv n gioTrpaln avapéveral
va yivel evidg evog €Toug i AiyoTepo. Av O, TTapousIAZovTal OTO [ KUKAOQOPOUV EVEPYNTIKS.
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Etnoieg Oikovopikég Karaotdoeig cop@wva pe Ta Aigdvi MpéTutra

XpnHaTooIKovouiKig Avagopdg yia Tn Xprion mou éAnge 31 AekepBpiou 2016
Mood ot € '000 (EkT6¢ £dv avaQEpeTal BIAQPOPETIKA)

O gumopikég amaitioeig avayvwpidovial apxikd oty g0hoyn afia TOUg Kal PETAYEVECTEPA
QTOTILWVTAI OTO AVATTOORECTO KOOTOG UE TN PEBODO TOU TTPAYHATIKOU ETTITOKIOU, EKTOC EQV TO
amoTéAeapa TG TTPoeEOPAnonG Bev eival onNEAVTIKG, HEIWKEVO PE TUXOV {nuid atropsiwong. Ol
gnuieg amropeiwong (aTmWAEIEG oo eMIOPAAEiS QTAITAOEIS) avayvwpilovial dTav UTTAPXEl
QVTIKEIUEVIKN) aTrodeIEn 6T n eTaipeia Sev eival og BEon va el0TTpdael 6Aa Ta Toad TTou o@eilovTal
pE Bdon Toug oupBatikoug 6poug. To Tood TG ¢nuiag atopeiwong sival n dla@opd WETAEH TG
AOYIOTIKAG agiag Twv amaITACEWV Kol TG TOPoUoas Ogiog TWV EKTIMWHEVWY HEANOVTIKWV
TOUEIOKWY POWY, TTPOEEOPAOUNEVWY PE TO TIPAYHATIKG ETMITOKIO. To TT006 TNG Znuiag aTTouEiwong
KATaxwpEiTal wg £€0d0 OTNV KATACTAON ATTOTEAETUATWV.

2.13. Tapelakda SiaBéoipa Kar 1I005UVapQ

Ta Tapeiokd SiaBioipa kal Tapeloka 100dUvapa TEPINAUBAVOUY Ta WETPNTA KOl TIC KOTABEOEIC
OYEWG.

2.14. Acopeupéveg KATaBEOEIG

O1 deopeupiveg karaBéoeig amoteAolvial amd KATABECEIS TTOU XPNOIMOTIOIOUVTAI yIa TNV
egacpdalion d6oewv Tou Saveiou. O1 KATABETEIG AUTEG UTTOPOUY VA XPNOIMOTIOINBoUV UOVO YId TO
OKOTo NG £§0QANONG Twv daveiwv Kal, WG €K ToUTOU, DEV QVTINETWTTICOVTAl WC TAMEIOKS
doBéotua kal iIcoduvapa, Sedopévou 6T sival SEoUEUPEVO.

2.15. ETaipik6 ke@daAaio

To raipik6 ke@AAaio TePIAQUBAVE! Ta ETAIPIKG HEPIdIa. Ta Taipikd pepidia TrepIAapBdavovTal oTa
idla kepahaia. Ausoa €§oda yia TV €KkBOON ETAIPIKWV UEPIDiWY, EUPAVI(OVTAI LETA TNV APAipEDT
TOU OXETIKOU (pOPOU EIGODNATOG OE UEIWGN TOU TTPOIOVTOG TNG £KdooNC.

2.16. MpoBAéywsig

O1 mpoBAEyeig yia arokatdotaon TePIBGAAOVTOG, ££0da avadlopyavwang Kal VOUIKEG UTTOBECEIC
avayvwpifovrar 6tav: n Eraipeia £xer pia mapouoa déopeucn (VOMIKA 1] TEKMAIPOMEVN) WS
ATTOTEAECUA  TTPOYEVECTEPWY YEYOVOTWV Kal gival mBOAvO OTI IO €KPOH TTOPWV  TTOU
EVOWHATWVOUV OIKOVOUIKG OQEAN Ba amraitnOei yia To dlakavoviopud g, pdoov UTTdpxel duvarn
kal agiémoTn exrtipnon Tou mocoU g Oéopeuong. MpoPAéweic Sev avayvwpilovial yia
MEAAOVTIKEG AEITOUPYIKEG CnUiEG.

O1 rpoBAéyelg avayvwpiovtal oe TpoeSopAnuévn Baon, Otav gival onuavTikg n £midpacn g
dlaxpovikAg agiag Tou XprHarog, We Tn Xprion €vog PO (OPOU ETTITOKIOU TTOU AVTAVOKAG TIC
TPEXOUOEG EKTIMACEIS TNG aYOPAS Yia T SiaxpovIKn adia Tou XPriHaToS Kai TOU OXETIKOU KIVOUVOU
™G umoxpéwang. Otav yiveral TpoegdpAnon Twv TpoBAéWewv n augnon g TPORAEYNS TToU
OQEIAETAI OTO TTEPACUA TOU XPOVOU avayVWRIZETAl WG XPNHATOOIKOVOUIKO £€000.

2.17. NpopunBeuTég Ka AOITTEG UTTOXPEWOEIG

O1 EUTTOPIKEG UTTOXPEWOEIG ATTOTEAOUV UTTOXPEWOEIS TTPOG TTANPWHN YIO UTTNPECIEG TTOU £XOUV
amoktnOei Kard Tnv doknon TG ouviiBoug eutopikrig dpactnEIdTnTas TG ETaupeiog amé
TPoUNBeuTéG. O1 TTANPWTEOI AOYapIaoHoi KATATACOOVTaI OTIG BPUXUTTPOBETIES UTTOXPEWOEIS, EQV
N WAnpwun o@eiAeTal evidg evdg €toug 1 AlyoTtepo. Av I, TTaPOUCIAZovTal WG HOKPOTIPOBEOHES
UTTOXPEWOEIG.

O1 gUTTOPIKEG UTTOXPEWOEIG avayvwpifovTal apxIkd otnv elAoyn ofio TOUG Kai QTTOTIMWVTA
METAYEVECTEPU OTO QVATTOORECTO KOGTOG XPNOILOTIOIWVTAE T HEBOSO TOu TrPayUATIKOU
ETTITOKIOU.
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Xpnuarooikovopikig Avagopdg yia Tn Xpfion mwou éAnge 31 AekeppBpiov 2016
MNood ot € '000 (EKTOG £av avaépeTal SIAQOPETIKA)

2.18. Adveia

Ta davela KataxwpouvTal apxika otnv eUAoyn agio Toug, HEIWPEVA e Ta TuXOv dueca é€0da yia
TV TTpayparomoinon g ouvaAlayrg. MetayevéoTepa ATTOTIWVTAI OTO QVATTOORECTO KOGTOC
Bdoer Tng peBdBou Tou TpaypaTikoy emiTokiou. Tuxov SIAQopd LETAEY TOu EICTIPAXBEVTOC TTOGOU
(kaBapo6 amd oxetikd £§0da) Kar TG agiag EE6PANCNG avayvwpileTal OTA ATTOTEAECHATA KATG TV
O1apKeIa Tou davelopou Baoel Thg ueBOBOU Tou TrpayHaTIKOU ETTITOKIOU.

‘E¢oda daveiwv Tou KaTaBdAAOVTal KATA TNV UTTOYPOPH TWV VEWY TIOTWOEWY avayvwpeiovial we
€6oda Tou daveiou epOCOV yivel avaAnyn PEPOUG 1 KOl TOU OUVOAOU TNG VEAG TIOTWTIKAC
YPOUUAG. Z& QUTH TNV TTEPITITWON KOTAXWPEOUVTAI WG MEANOVTIKA £€08a Saveiwv PEXPI va yiver n
avahnyn. E@ocov dev xpnoipotromBolv Ta véa BAveld, LEPIKWS 1 ONKWG, TOTE autd Ta £€oda
mepiAapBdavovTal ota TPoTTANPWOivTa £§0da kal avayvwpifovtal ota amoTeAECHOTA Katd TN
O1apkeia WG TNG OXETIKAG TIOTWTIKAG YPAUMNG.

Ta daveia Tagivopolvral wg BPaxuTTPOBECHES UTTOXPEWOEIG £KTOG £Gv N ETaipeia £Xel To diKaiwpa
va avaBaider v e§6pAnon TG uTToxpEwong yia TOUAGXIoToV 12 priveg amméd Thv nuepopnvia Tng
KATAOTOONG OIKOVOUIKAG BEong.

2.21. XpnHATOOIKOVOUIKG £008a Kai £§08a

Ta xpnuparooikovouikd £é0oda kal Ta £§0da avayvwpifovial oe dedouleupévn Bdon We TN xprion
NG MEBGDOU TOU TTPAYHATIKOU ETTITOKIOU.

2.22. ZUyKPITIKA ETOIXEIX

Opiopéva ouykpitKd oToIXeia avatagivoundnkav 6TTou KpiBnke amopaitnto yia va  iva
CUYKpITIUa WE TNV TTApouciaacn TTou TTPayUaToTToIndnNKe aTnv KAEIOUEVN XPrioN.

3. Alaxeipion XpnHATOOIKOVOUIKOU KIVEUVOU
3.1. Mapdyovreg XPNHATOOIKOVOHIKOU KIVEUVOU

H Eraipeia extiBeTar oe S1d@opoug XpnuaTooikovouIkoug KIvBuvoug OTrwg, eVOEIKTIKE, KivBUvouc
ayopag (METOROAEG o OUVAAAQYHATIKES IOOTIMIEG, KIVOUVO TAUEIGKWY POWV Kai KivBUuvo UAOYNS
agiag amméd UETAROAEG ETITOKIWV KAl KIVOUVO TIHWV), TNICTWTIKG KivBUVO Kal KivBuvo peuaTdTnTac.
H diaxeipion kivbOvwv trapakohouBeiral ad v dloiknon ¢ Etaipgiog Kai SIapop@uiveTal oTa
TAaiola, odnyiwv, KATEUBUVOEWY Kal KAVOVWV EYKEKPINEVWV aTTd TN Aloiknon w¢ akoAoUdwc:

(a) Kivduvog ayopdg

O kivbuvog ayopdg oxetigetal pe PETABOAEG TOU EMIMTESOU TWV TIMWV TNG AYOPAS, Ol OTTOIEC
emnpedacouv v e0hoyn agia f TIG PEAAOVTIKEG TAMEIAKEG POEG €VOG XPrMATOOIKOVOUIKOU
epyoAeiou. O1 PETOROAEG OTIG TIUEG TTOU QVAPEPOVTAI TTOPOKATW AQOPOUV WETAROAR HIOG
METARANTAG uroBéTovTag 0TI OAEG OF GAAEG PETORANTEG eival oTaBepé. MPaKTIKG, TO TTAPATTAVW
ev eival mMBavé va cupBei, kabuwg ol ueTaBoAég ueTaBAnTwy propei va aAAnAocucxetifovral, yia
Tapadelya ETAROAEG OTIG TIHEG TWV ETTITOKIWY KOl JETAROAEG OTIG TIHEG CUVOANGYHATOC.
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Etioieg Oikovopikég KataoTdoeig oOp@wva pe Ta Ate8vi NMpodTutra
Xpnparooikovopikig Avagopdg yia Tn Xprion mou éAnge 31 AekeupBpiov 2016
Nood ot € '000 (EKTOG €AV ava@EPETal DIGPOPETIKA)

. ZuvaAAaypaTtikdg kiviuvog

O ouvaAAaypaTikég Kivduvog TTpoKUTITEI OTAV PEAAOVTIKEG GUVAAAQYESC H OTOIXEIQ TOU EVEPYNTIKOU
Kal ToUu TrabnTikou diatnpouvral ot VOUIoHa OSIaPOPETIKG OO TO AEITOUPYIKG VOUIOHA TNG
Eraipeiag. H Etaipeia dev umokeitar o€ ouvahlhaypaTikéd kivduvo a@ol BSev €Xel ONPAVTIKES
ouvaAAayég o EEva vopiouarTa.

e Kivbuvog Tapgiakmwv powv Kai Kivbuvog e0Aoyng agiag AGyw PETABOARG TWV ETITOKIWY

H Etaipeia mpoéRn otn ouvayn evég oupBoAaiou avralayrg emitokiwv Tov MdpTio Tou 2012,
MEIWVOVTAG TNV €KBEON TNG OTOV KivOUVO TaPEIOKWY powv. Me Tnv utoypa®r TS oUuBaong
avTaAAQYNG ETTITOKIWY, CUUPWVET va aVTOAAGEEI OE OUYKEKPIPEVES TrEPIOBOUG TN BIagopd HETAEY
oTaBepoU  Kal KUMAIVOUEVOU ETTITOKIOU UTTOAOYIOMEVR TIGVW OTO OVOMACTIKG TO0d  Twv
oupBoAdiwy.

H ékBeon g ETaipeiag oTov kivbuvo guAoyng agiag AOyw SIGKUUAVOEWY OTa ETTITOKIA TTPOEPXETA
ammd Tpamegikd ddvela pe otaBepd emTokia. H Etaupeia TapakoAouBei Siopkwe TIC TAGEIC Twv
EMITOKIWV KABWS Kai Try SIApKEIX KAl TN QUG TWV XPNHATODOTIKWY avaykwy Tg. O TOKO¢ Twv
Saveiwv TTou AfeOnKav Kartd Tnv KATaoKeUaoTIKr TePiodo Ke@aAaloTroidnke péxpl Tic 2 louviou
2011, v nuepopnvia émou Eekivnoe TN AeIToupyia TOU TO EUTTOPIKO KEVTPO.

O mapokdTw Tivakag avaAuer TNy euaioBnoia Twy atroteAeopdtwy TG Etaipeiag ot pia mlavn
aAAayr) Tou KUMOIVOLEVOU ETTITOKIOU HE OAEG TIG AOITTEG PETABANTES VA TTAPANEVOUV OTOBEPES:

Alakupavon Emidpaon otnv Kardoraon Emidpaon otnv Kardoraon

EmitoKiwv ZuvoAikwv Eoodwyv ZuvoAikwv Egodwv
01/01/2016 - 31/12/2016 01/01/2015 -31/12/2015
+0,5% -124 -125
-0,5% 124 125

(B) MoTwTIK6G Kiviuvog

Mpdkerrar yia Tov KivBuvo aduvapiog EKTTAPWONG TWV UTTOXPEWOEWY TOU AVTICUMBAAAGHEVOU.
AuvnTIKOG TTIOTWTIKOG KivOuvog uTrdpxel ota dloBéoiya Kal Tapelokd 10080vapa Kai oTig
BpaxutrpdBeopeg karabéoeig oe TPATEEG KAl XPNUATOMICTWTIKA 1IBpUMATA OAAG KOl OTIC
amaiTioeig Tng ETaipeiag kan 11¢ cuvaAAayES TNG HE TTEAATEG.

Kara v nuepopnvia olvtagng Twv OIKOVOUIKWY KATAoTAoewv N Etaipeia dev eixe mpoRei ot
ETAVAdIATTPAYUATEUON TWV OTOIXEIWV TOU EVEPYNTIKOU TNG OUTE OE QTTOHEIWGT] QUTWV.

Ta Tapeiaka diabéoiya kai iIcoduvapa g Etaipeiag Siatnpouvrai otnv Alpha Bank, n oTroia éxel
v akéAouBn moToAnmTikA diaBaduion katd Tnv 31 AekeuBpiou 2016:

Makpotrpé0soua* Bpaxutmrpé0eoua*
Standar's & Poors CCC+ C
Moody's Caa3** NP
FITCH RD RD

*TeAeutaia Evnpépwon 31.01.2017
** Caa3 avapépeTal o€ KaTaBEéoEIg

Mo ™ Siaxeipion Tou MOTWTIKOU KIvOUVOU OXETIKG ME TIG OTTAITAOEIG a6 Toug TreAdTeS N Etaupeia
EXEI avaTrTugel TToAImKEG Kal Siadikaoieg yia TNV agloAdynan autwv.
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XpnuaroolikovouiKiig Ava@opdg yia Tn Xprion mou éAnge 31 Aekeuppiou 2016
MNood ot € '000 (EkTdg edv avapépeTal SIAPOPETIKE)

() Kivduvog pguoToTnTag

H peuotémnra tng Etaipeiag apakoAouBeital amd tn Aioiknon oe taktd Xpovikd diaotipara. Mo
™M Siaxeipion Tou KIvdOvou peuoTotNTag, N Aloiknon Tng Etaipeiag pepipvd yia Tnv Omapén
B1aBeaipwv yia TNV KEAUWN TWV avayKwy Tng.

2Z1ov 0kOAouBo Trivaka Trapouciddetanr n avdAuon Me TIG AAEEIC TWV  XPNHATOOIKOVOMIKWV
UTTOXPEWOEWV TG ETaipeiag Tnv 31 Aekepfpiou 2016 kai 2015 avrioToixa:

Evrég 1 MeTago 1 Metafd 2 kau 5 AvwTwv S

2016 £TOUG Kal 2 ETWV ETWV ETWV X0VOAo
Tpatedikdg
daveiopog 49.696 0 0 0 49.696
Adveia amd unTpIkA
ETQIPEIQ 1.072 3.727 41.985 9.770 56.555
Mapaywya 131 0 0 0 131
MpounBeuTES Kai
Aonrég
UTTOXPEWOCEI
(eSaipoupéviov
€060WV ETTOPEVWIV
XPHOEWV) 3.586 0 0 895 4.481

54.485 3.727 41.985 10.665 110.863

Evrog 1 MeTago 1 Merafo 2 kan 5 Avw Twv 5
2015 £TOUG KOl 2 ETWV ETWV ETWV XUvVoAo
Tpatedikg
davelouog 4.769 48.777 0 0 53.546
Adveia amd unTpIKA
graipeia 0 0 52.394 0 52394
Mapaywya 477 123 0 0 600
MpopnBeuTtég kai
Aorrég
UTTOXPEWOEIG
(eGaipoupévy
060wV ETTONEVWV
XProEwWY) 3.911 0 0 1.210 5.121
9.157 48.900 52.394 1.210 111.661

Tov AekéupBpio Tou 2009 n Etaipeia rpoxwpnoe otn cuvaywn daveiou rooou € 62.000 xIA. pe TIg
Tpdmedeg Alpha Bank, HSBC Bank PLC kai Meipoidg pe OKOTO T XpnpATOdOTHON NG
KOTAOKEUNG TOU epTropikoU KEvipou. Kard tnv 31 AekepBpiou 2016 n Etaipeia €ixe avrArjoel €
62.000 xIA (2015: € 62.000 xIA.) Tou daveiou.

ETirpooBerta, o1 eTaipol feopelTNKaV va TTApAoXouV OIKOVOUIKA oTApIEn otv ETaipeia pe okotd

VO QVTATTOKPIBE! OTIG XPNUATOOIKOVOUIKEG TNG UTTOXPEWOEIS VI va SIACQOAICEl T CUVEXION TNG
ETTIXEIPNMUATIKAG TNG SpaaTnEIOTNTAG.
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Xpnupatooikovopikiig Avagopdg yia Tn xpnon mou éAnge 31 Askepppiov 2016
Mood oe € '000 (EKT10¢ edv ava@EpeTal SIAPOPETIKA)

Zng 9 Mapriou 2012 n Etaipeia oUvawe ogup@uvia avtaAAayng (swap) £TITOKIOU yIo TO OUVOAIKO
o006 Twv € 30.100 katd 1o omoio n Etaipeia kataBdAAer atabepd emtokio Oyoug 1,73% Kai
AapBaver kupaivépevo emitékio 3unvo Euribor. H cupguwvia avraAlhayrig emitokiou Afjyer otig 2
Maptiou 2017 (Znueiwon 19).

3.2. Aiaxeipion KepaAdaiwyv

H diaxeipion twv kepaAaiwv atoxelel otn dIACQANION TNG CUVEXIZOpEVNS SpaoTnPIdTNTAS TG
ETaipeiag kar Tnv TMiTEVEN TV avamrTugiakwy NG oxediwv og ouvdSUAOHO WE TNV TIICTOANTITIKA
NG IKavOTNTOQ.

Me okomé T Slaxeipion Twv KepoAaiwv TG, N ETaipeia propei va mpooapudoEl 1O TTOCO Twv
MEPICUATWY TTOU DIaVEUEL, TG €KBOONG VEWV METOXWYV I UTTOPEI va TTPofei oTnv TTWANCN TTayiwy
ME OKOTTO TNV KAAUWI TWV UTTOXPEWOCEWV TNG.

To kepaAaio, 6TTwe opiletarl améd TNV ETaipeia armroteAgital amd 1a mood Twv 18iwv KEQaAaiwy Ka
HOKPOTIPOBeCHWY daveiwv ToU TTAPOUCIAdovTal OTRYV KATACTAOT OIKOVOUIKNAG Béonc.

ZOpQWva pe TTapopoleg TTPAKTIKEG Tou KAGSou, n Eraipeia TrapakoAouBei Ta Ke@aAaid Tng He
Baon 10 ouvreAeaT poxAeuong. O ev Adyw ouvteAeoTrig utroAoyileTal diaipwvTag Tov Kabapd
daveiopd pe Ta OUVOAIKG atragyoAoupeva kedhaia. O kabapdg Savelouds utroAoyieTal we To
«Z0voho BaveiopoU»  (CUMPTTEPIAGUBAVOUEVOU  «BpaxuTrpOBecoU Kol  JAKPOTTPOBECHOU
daveiopol» OTwg epgavidetal otnv Kardortaon Oikovopikig @éong) peiov «Tapelakd Siabéoipa
Kal ioodUvapay. Ta ouvoAikd amacxoAoUueva Ke@AAala uTroAoyifovral w¢ «ZUvoAlo 1diwv
KepaAaiwv» 6Twg epgpavidovral otnv Kardoraon Oikovouikrig @éong ouv Tov Kabapd Saveiopo.

O ouvredeotg podxAeuong oTig 31 AekeuBpiou 2016 kai 2015 TrapoucidaleTal avaAuTikd oTov
ak6Aoubo Tivaka:

31/12/2016 31/12/2015

BpaxutmrpoBeopog davelopds (Znueiwon 18) 48.243 2.611
MakpotrpoBeopog davelopdg (Znueiwan 18) 48.142 94.173
ZovolAo Saveiwv 96.385 96.784
Meiov: Taueiakd diaBéoiua kai iIcodUvapa (Znueiwon 15) 1.111 401
Agopeupéveg katabéoelg (Note 16) 7.443 7.135
KaBapoég daveiopog 87.831 89.247
Z0voAo 10iwv KeaAdiwv -19.893 -17.662
ZUVOAIKG atTaoXoAoUHEVa KEQAAQIX 67.938 71.586
ZUVTEAEOTHG HOXAEUONG 129% 125%
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3.3. Mpoodiopiouog Twv e0Aoywv agiwv

H ETaipeia Tapéxer TIG amapaitnTeG YVWOTOTTOINTEIG OXETIKG PE TRV EMPETPNON TS E0AOYNG agiog
MECW IAG IEPAPXNONG TRIWV ETITTEDWV.

* XpNUATOOIKOVOUIKG OTOIXEIO TTOU Eival SIaTTpayHaTeUoINa OE eVEPYEG ayopég N eUAoyn afia Twv
omoiwv TpoodiopifeTal pe BAon TIC ONMOCIEUNEVEG TIMEG ayopdg TToU IoXUOUV KaTd TNV
NUEPOUNVia avagopds yia OoIa TTEPIOUCIAKA OTOIXEIA KOl UTTOXPEWOEIG («ETTiTedo 1»).

* XpNHOTOOIKOVOMIKG oToIXEia Trou dev eival SiatrpaypaTteloipa os evepyEg ayopég n elAoyn atia
TWV OTroiwv TrPoadiopiCeTal PE TN XPAON TEXVIKWY OTTOTIUNONG Kal TTapadoxwy Tou atnpilovral
€iTe Apeoa eite £upeca oe dedopéva TNG Ayopds KATA TNV NUEPOUNVia avagopds («ETiTredo 2»).

¢ XpNUOTOOIKOVOMIKA oToIXEia TTou Bev eivan SiatrpaypaTteloiua o eVEPYES ayopég n uAoyn aia
TWV OTTOIWV TTPOaBIOPIZETAI UE TN XPrON TEXVIKWVY OTTOTIMNONS KOl TTapadoxwv TTou Katd Bdon
Oev amnpidovral o dedopéva TG ayopds («ETiedo 3»).

ZTOV TTAPAKATW TTiVaKA TTAPOUCIGZOVTal Ta XPNUATOOIKOVOUIKG OTOIXEIN KOl Ol UTTOXPEWOEIS TG
Etaipeiag Trou empeTpwvTal o€ e0Aoyn aia oTig 31 Aekeuppiou 2016.

Emimedo1 Emimedo 2 Emimedo 3

Mapdaywya Xpnuatooikovouikd XToixeia (YToXpewoElc) - 132 -

2TOV TTOPOKATW TTIVAKA TTAPOUCIGJOvVTal Ta XPNMATOOIKOVOMIKA OTOIXEIR KAl Ol UTTOXPEWUTEIS TG
Etaipeiag mou emigeTpwvtal o€ e0Aoyn aia aTic 31 AekeuBpiou 2015.

Emimedo1 Emimedo 2 Ermriredo 3

Mapaywya Xpnuatoolkovopikd Ztoixeia (YIToxXpewoelc) - 631 -

Aev utmrpxav peTa@opég petagu Tou emédou 1, 2 Kai 3 KATA T SIGPKEIR TN XPRONG.

XpPNHATOOIKOVOHIKG OTOIXEIO OTO ETTiTrESO 2

H euhoyn afia Twv XPNUATOOIKOVOMIKWY OTOIXEIWV TToU Bev SIATTPAYHATEUOVTOlI OF EVEPYEC
XPNHATIOTNPIAKEG AYOPEG TTPOCBIoPICETAl ME TN XPAON TEXVIKWV OTFOTIUNCNG. AUTEG Ol TEXVIKEG
QTTOTIUNGNG XPNOoIUOTToloUV Kupiwg Sedouéva TG ayopds epdoov gival Siabéaipa Kal otnpidovTal
600 10 Buvardv Aiyoétepo ot ekTIUAOEIS TNG eTaipeiag. EGv OAa Ta onuavtikd dedopéva Ttrou
Xpnowgotroinénkav OtV TEXVIKA QToTIMNONG TNG €UAoyng agiag €vo¢ XPNUATOOIKOVOUIKOU
oToixeiou atroreAolv Sedopéva TG aAyopdg, TOTE TO OTOIXEi0 autd ocupTTeEpIAOUPBAvETalI OTO
emimedo 2. Edv éva f TepioodTepa onuavTika dedopéva dev Bacifovral oe dedopéva Tng ayopdc,
TO XPNHATOOIKOVOUIKG OTOIXEI0 oUpTTEPIAQUBAvVETAI OTO £TTiTredo 3.

H Eraipeia xpnoipotroiei pia oeipd pebddwv, 6mwg n MpoedpAnon MeAAovTikwv TapgIoKWY
Powv kai uioBetei Tapadoxég mou Baaiovral oTIG OUVBRKES TNG ayopds KAT TNV NUEPOMNVia TG
KAraoTaong OIKovopikig Béong. H elloyn afia twv ouuBdoswv avraAAayric ETTITOKIWY
utroAoyidetal wg n TTapouca afia TWV EKTIMWHEVWY MEAAOVTIKWY TOMEIOKWY POWwV WE Bdon tnv
TAPATNPEACIUN KAUTTOAN ETTITOKIWV.

EOAoyn Aia ErevBuTikwyv AKIVATWY

To ouvolo Tou daveiopou TG Etaipeiag €Afjpdn yia v avdamruén tou akivijTtou Tng. To
emeVOUTIKG akivnTo Tng Etaipeiag Bswpeital povadikdé otnv EAANVIKA ayopd (TO EKTITWTIKG XwpId
McArthurGlen eivai 10 Tpwto oT0 €id0og Tou OtV EAAGDQ) Kai QTTOTIMAGNKE KATd TV 31
AekepBpiou 2016 ora € 105.000 (2015: € 106.000) awd Ty eTaIpeio AVEEAPTNTWV EKTIUNTWV
Danos International property consultants BNP Paribas Real Estate. H amoriunon ekmoviénke pe
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Bdaon 1o RICS kai ta digbvr) TpdTUTTA ammoTipunong. Qg ek TouTtou, éxel TagivounBei we emimédou 3
oTnVv IEpapyia Twv eVAoywv aiwv.

H amotiunon Twv €MevOUTIKWY aKIVATWY TTPAYMATOTIOIEITI £TNOIWG ATTO TNV TICTOTIOINUEVN
eTaipeia exmuntwy BNP Paribas. H amortiunory g Paociletal kupiwg omig  akdAoubeg
TTAPANETPOUS:

e Tnv KardoTtaon TnG ayopds aKIvViTwy, Kal
e To kaBapd €106dnua TTOU TTAPAYETAI ATTO TG ETEVOUTIKA OKivnTa.

ZNUEIVVETAI OTI OXETIKA WIKPEG METABOAEG OTIG aTTOBOOEIG TNG AYOPAC AKIVATWY HTTOpoUV va
£XOUV ONUAVTIKO QVTIKTUTIO OTNV QTTOTINNGN TWV ETTEVOUTIKWV KIVITWV.

O1 mio onuavTtikég Trapadoxég TTou UIOBETOUVTAI YIO TNV ATTOTIUNCN TWV EEVOUTIKWV OKIVATWY
g Etaipeiag pe Bdaon 1 pébodo MpoegdpAnong MeAhovtikwv Taugiakwy Powv (“DCF”) kai ol
oTroieg kara Bdaon Sev otnpifovral oe dedopéva TG ayopdg, TrepIAapBavouy:

1. Tig HEAAOVTIKEG TOUEIOKEG EI0POEG QTG AMOIBES e BAON TNV TTPAYHATIKY TOTTOBECIA, TOV TUTTO
KOl TNV TrOIGTATA TOU OKIVATOU KOl OUM@WVA HE TOUG OPOUG TUXOV UQIOTANEVWY CUUBACEWV
EUTTOPIKNG Cuvepyaaiag, AoITwv cupBoAdiwy 1 eEAGXIOTNG £yyunuévng apoIBrG.

2. MpocgopAnTikG €mTtoéKIa TTOU avravakAolv Tn afioAdynon TG ayopdS OXETIKA WE Tnv
aBealdTnTa TOU UYOUG KAl TOU XPOVIOHOU TWV TAHEIAKWV POWV.

3. Ta ekTIPWEVA TTOOOOTA TTANPOTNTAG pE BAON TIG TPEXOUOESG OANG KO EKTIMWIMEVES EAAOVTIKEG
OUVBNKeG TNG ayopdg PETA TN AEN TwWV CUPBACEWY EUTTOPIKIG CUVEPYATIAC.

4. Tnv umoAeiypanikr agioa Baon TTapadoxwy OXETIKA HE TO KOOTOG CUVTHPNONG, T TTOCOOTA
TTANPOTNTAG KAl Ta ayopaia picBwpara.

Aev utripxav PETABOAEG Twv peBOdwWV atroTiunang KaTd T SIAPKEIQ TNG XPONG.

4. ZInNMHavTiKEG AOYIOTIKEG EKTINNOEIG KAl KPIOEIG TG SIOIKNOEWS
4.1. InUavTiKéG AOYIOTIKEG EKTINNOEIG KAl TTOPABOXES

H Etaipeia mpoBaivel o eKTIUACEIG KAl TTAPABSOXES OXETIKA pE TNV €EEAIEN TWV WEAAOVTIKWV
yeyovotwyv. O1 EKTINACEIG, TrApadoxES Kai KPIOEIG TTou EVEXOUV ONUAVTIKG  Kiviuvo va
TTPOKAAEOOUV UEAAOVTIKG OUCIWOEIG TIPOCAPHOYEG OTIC AOYIOTIKEG Qi€ TWV TIEPIOUTIOKWY
OTOIXEIWV KaI TWV UTTOXPEWOEWV £XOUV WG EENC:

(a) ®6pog e100dpaTOg

ATraiteital Kpion yia Tov Tpoabiopiopd TnG TPORAEWNS YIa OPO €1I00DANATOS. YTTAPXOUV TTOANEG
OUVOAAQYEG Kl UTTOAOYIOMOI Yia TOUG OTToioug O TEAIKOG TTPOCdIopIoHOC Tou @Opou Eival
aBéBaiog. Eav 1o TEAIKO amToTéEAECUA TOU POPOAOYIKOU eAEYXOU eival BIAPOPETIKS OTTO TO APXIKWIC
avayvwpioBév, n diagopd Ba emnpedoel Tov @Opo €i000AMATOG Kai TNV TPORAsYn via
avafarAopevo @opo g Tepiddou. H dioiknon g Etaipeiag exmipud 6m dev umdpyel Bépa
EMROANG TTPOOBETWY POpwWV yia Tn un eheyuévn @opoloyikd Trepiodo, dedouévou 6T n Etaipeia
TTOPOUCIALE! ONUAVTIKEG POPOAOYIKES CNUIEG.

Or1 avaBaAAopeveg POPOAOYIKEG OTTAITAOEIS TTOU avayvwpioTnkav Katd tnv 31 AskepBpiou 2016
Baciotnkav oe Trapadoxés peAAovTikrg Kepdogopiag ot opifovia TEVTaETiag. Ze TEPITTWON
METABOARG TWv TOPAdOXWY aUTWY, O AVABAAAOPEVEG QOPOAOYIKEC QATTQITAOEIC WTTOPE va
TPOTTOTTOINBOUV.
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(B) 'EAcyX0¢ OTrOHEIWONG YIX TO UN XPNUATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIN

Exmipwpevn amopeiwon G afiag Twv oToixeiwv Tou evepyntikoU: O EAEYXOC QITOMEIWONG TWV
TIEPIOUCIAKWY OTOIXEIWV TTPAYUATOTTOIEITAI OE €TAOIA BAON CUMQWVA WE T AOYIOTIK TTONITIKY
ToU TEPIYPAQeTal 0N onueiwon 2.10. H avakTroiun agia Twv Hovadwy dnuioupyias TAPEIOKWY
powv £xel TpoadlopioTei e Bdon v agia xpriong. O umoAoyiopdg TG agiag xpriong amaitei T
XPAON EKTIACEWY OXETIKA WE TIG MEANOVTIKEG TAUEIOKEG POEG UE Bdan Ta £000d, Ta YEVIKA £€0da
Kol TNV avdykn yia kegdhaio kivnong. Kabwg n  Etaipeia Sev éxer @Tdoel aképa v TARPN
SuvauikoTTa TWV KEPBWV NG, dedopévou T Bpiokeral oe diadikacia avdamTugng n Aioiknon
Bewpei 6 dev utrdpyouv evdeifelg atmopeiwong Tou va SIKAIOAOYoUv Tnv avayvwpion gnuiag
QTTOMEIWONG VIO T KN XPNHATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEI.

4.2, Exnpfoeig Aloiknong yia tnv E@apuoyi Twv AoyioTIKwvV Apxwv

Agev utrnpxav TEPITTTWOEIG KATA TIG OTToIEG N BIOIKNGN XPEIAOTNKE VO KAVEI EKTIUAOEIC OXETIKG ME
TNV EQAPMOYT] TWV AOYICTIKWY OPXUV.

5. NMwAnoceig
1/1/12016 - 1/1/2015 -
31/12/2016 31/12/2015
AeiToupyikég poBwoelg 9.037 8.885
AvaBaAAOPEVO KOOTOG HOBWOEWY -494 -456
Aonrd 43 11
8.586 8.440
6. Apeoa AeiToupyikd £§0da
1/1/2016 - 1/1/2015 -
31/12/2016 31/12/2015
‘E€oda £MOKEVWY KAl CUVTNPRTEWVY 844 1.014
‘E€oda rpoBoAng kai diaprpiong 903 742
‘E€oda diaxeipiong 464 448
ApoiBég diknybdpwv 86 145
ApoIBég kai £€0da TpiTWV 239 247
EmogdAcieg amaitioswy 425 1.014
Noird £€06a 35 69
2.996 3.679
7. Aorrrda é§oda — KaBapa
1/1/2016 - 1/1/2015 -
31/12/2016 31/12/2015
ATTOOBECEIG ETTEVOUTIKWV AKIVITWV 1.784 1.784
ATTOOBETEIG EVOWNATWY TTEPIOUCIOKWY OTOIXEIWV 117 75
AtrooBEoeig avaBaAAdpevou kdaToug daveiopoU 172 184
®o6pol akivnng TTepiouciag 235 253
Nortra €€0da/ (€ocoda) - kaBapd -500 52
Mp6BAeywn Atropeiwong Mayiwv 477
2.285 2.348
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8. Xpnparooikovopikd é§oda — kaBapa

1/1/2016 - 1/1/2015 -
31/12/2016 31/12/12015
XpnHoToolKovoMIKd é§oda
Tékoi ka1 ouvaen £§oda
Tpatedika davela -2.251 -2.664
ZuvOeBepEVa PéPN -2.153 -2.147
Znpieg o1ré cupBAcEIg AVTAAAQYHG ETTITOKIiWY -62 -68
-4.466 -4.879
XpnHATooIKOVOMIKG é008a
AoITd XpNUATOOIKOVOMIKG €000 184 542
184 542
Xpnuortooikovopikd é§oda - kaBapda -4.282 -4.336
9. ®o6pog e100dRpaTog
1/1/2016 - 1/1/2015 -
31/12/2016 31/12/2015
AvaBaAAépevog opog 1.197 663
ETidpacn ahhayrig ¢opoloyikoU cuvTEAEDTH atTd
26% ot 29% 0 -258
1.197 405

2UpQwva Ue Tov vEo @opoloyikd vopo 4334/2015 trou wneiotnke oTic 16 louAiou 2015, o
POPOAOYIKOG CUVTEAEDTIG TWV VOUIKWYV TTPOoWTTWVY UE £€0pa otnv EAAGSa au€ribnke atréd 26% ot
29% amé v 1n lavouapiou 2015.

O1 dnAwoeig @opou el00drUATOG KaTaTiBevIan O¢ €TAOIa BAorn. S OXEON ME TIC OIKOVOUIKES
XPNOEIS PEXPI Kal T Xprion Tou 2010 Ta képdn A o1 dnuieg TTou dnAWVOVTal Yia POPOAOYIKOUG
OKOTTOUG TTAPAMEVOUV TTPOOWPIVA £wg OTOU OF POPOAOYIKEG ApXES EEETAOOUV TIG QOPOAOYIKEC
dnAwoeig kal Ta BiBAia Tou @opoAoyoluevou, OTIiYUR Katd Tnv oTroia ekkaBapifovial kar ol
OXETIKEG POPOAOYIKEG UTTOXPEWOTEIS.

Ma m xprion 2011 kai evielBev, o EAAnvIkéG Avovupeg Etaipieg kai ol Etaipeieg Meplopiopévng
EuBuvng toU o1 ETAOIEG OIKOVOMIKEG TOUG KATOOTACEIG EAEYXOVTAI UTTOXPEWTIKA aTTG TOUC
VOHIMOUG eAeYKTEG, uTToXpeoUvTal va AauBdvouv «ETrioio MaTotroinmiké» Tou TPORAETTETAI OV
map. 5 Tou apBpou 82 Ttou N.2238/1994, 1o oToio ekdIdETAI PETA OTTO QOPOAOYIKO £AEyXO TTOU
Oievepyeital ammd Tov i6io Nopipo EAeykTr i EAEYKTIKO YPOAPEIO TTOU EAEYXEI TIG ETHOIEG OIKOVOUIKES
KATaoTAoEIg. Katémriv oAokAfpwaong Tou @opohoyikol eAéyxou, o NOpIMoG EAEYKTAC A EAEYKTIKO
ypaoeio ekdidel otnv eTaipeia « ExBean ®opoAoyikrig ZUPHOPWONG» Kal 0Tn ouvéxela o Néuipog
EAeykTG A eAeykTikG ypageio TNV utroBdAel nAekTpoviKd ©TO YTroupyeio OIKOVOUIKGWV TO
apyOTEPO EVTOG OEKO NUEPWV QTG TNV KATAANKTIKY NUEPOMNVIA EYKPIONG TWV OIKOVOMIKWV
KATAOTACEWV TG eTaipeiag amd T Mevikr Zuvéeuon Twv MeTdxwv.

AVEAEYKTEG XPAOEIG

H Etaupeia £xer avéAeykteg @opoAoyikd Tig xprioeig 2010, 2011 kai 2012. H Etaipeia £xer AdBel
TMOTOTIOINTIKA  POPOAOYIKAG Cuppopewang amd Tnv PricewaterhouseCoupers A.E. xwpig
em@UAaln yia Tig xprioeig 2013, 2014 ko 2015. H epyacia yia 10 «EtAcio MoToTroInTIkd»
POPOAOYIKAG CUMMOPPWONG Yia Tn Xperion 2016 BpiokeTal oe EENIEN Kai TO OXETIKO POPOAOYIKS
TOTOTTOINTIKG TTPORAETTETAI VO XOpnynOei META TN dNUOCIEUCH TWV OIKOVOUIKWY KOTAOTACEWV
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XpnHaTooikovouIKig Avagopdg yia Tn Xprion trou éAnge 31 AekepBpiou 2016
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xprioewg 2016. H Aioiknon g Etaipeiag exmipd 6T katd TNV OAOKAjpWOn Tou (POpoAoyIKoU
eAéyxou Oev Ba TTpokUWouv TIPOOBETEG POPOAOYIKEG UTTOXPEWOEIS TTou Ba £XOUV OUCIWSN
ETdpaON TEPA AT AUTEG TTOU KATAXWPHBNKAV KAl ATTEIKOVICOVTAI OTIS OIKOVOMIKEG KATOGTAOEIC.

O @épog emi Twv nuILdv TTPo Pdpwv TnG ETaipeiag Siapéper amd 1o BswpnTiKS TTOC6 TO OTToio Ba
TTPOEKUTITE AV XPNOIPOTToI0UCAE TOV IoXUovTa Qopoloyikd ouvTeAEoTH TG ETaipeiag, we eEA¢:

Tpéxwyv @opog

®b6pog uTToAOYIoHEVOG pE BAON IGXUOVTES
@opoAoyIkoUg ouvteAEOTEG 29% (2015: 26%)
E¢oda mrou dev ekriTrTOUV YIa POPOAOYIKOUG
OKOTTOUG

ANayA popoloyiKoU cuvTeAEoTH amd 26% ot
29%

1/1/2016 - 1/1/2015 -
31/12/2016 31/12/2015
-976 -1.923

-283 -558

-914 -106

0 258

-1.197 -405

ZUppwva pe TNV €MNVIK @opoloyikry vopoBeoia o QOPONOYIKES NMIES

METAPEPBOUV yia Tepiodo 5 eTwv.

10. Emrevduosig o€ akivnra

MTTOpOUV va

OIkoTTEd O Kripia ZUvolo
Kéorog
1 lavouapiouv 2015 13.900 59.452 73.352
MpooBnkeg 0 16 16
Meiwoeig 0 0 0
31 Aekepppiov 2015 13.900 59.468 73.368
1 lavovapiou 2016 13.900 59.468 73.368
Mpoobrikeg 0 1 1
Meiwoeig 0 0 0
31 Aekepfpiov 2016 13.900 59.469 73.369
ZUOOWPEVHEVEG ATTOTPECEIG
1 lavouapiou 2015 0 -6.366 -6.366
ATToOBECEIS XpPOoNG 0 -1.784 -1.784
31 Aekepfpiov 2015 0 -8.150 -8.150
1 lavouapiou 2016 0 -8.150 -8.150
AtrooBéoeig xpriong 0 -1.784 -1.784
31 Aekepfpiov 2016 0 -9.934 -9.934
AvamréoBeotn aia 31 AekepuBpiov 2014 13.900 51.318 65.218
AvatréoBeorn adia 31 Aekepppiov 2015 13.900 49.535 63.435

To oUvoAo Tou Saveiopou TG Etaipeiag (onueiwon 18) eAjedn yia TRV avamrTuén Tou akiviiTou

.
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Emioieg Okovopikég KaraoTaoeig ouppwva e Ta Aie8vi Mpétuta

XpnNUaTOOIKOVOMIKIG Avagopdg yia Tn Xpron mou éAnge 31 AekepBpiou 2016
Mood ot € '000 (EkT16G £dv avapépeTal DIAPOPETIKA)

11. Evowpara mayia

KéoTtog

1 lavovapiou 2015
Mpoodrkeg

Meiwoeig

31 AekepBpiov 2015

1 lavouapiou 2016
MpooBrkeg
31 AekepuBpiov 2016

ZUOOWPEVPEVEG ATTOOPBECEIG
1 lavouvapiou 2015
ATTOOBECEIG XProNS

31 Aekepppiouv 2015

1 lavouapiou 2016

MpoRAewn Amrougiwong Mayiwv
ATrooBéoeig xpriong

31 AekepBpiov 2016

Avamréoeorn adia 31 Askepppiou 2015
AvarmréoBeotn adia 31 Askepppiou 2016

12. AvaBaAAéuevn @opoloyia

‘EmmimrAa kai Aormrog
e§OTTAIONOG

422
249
-149

522

522
447

966

-169
-75

-244

-244
-477
-117

-838

278

131

O1 avaBaAAGUEVEG QOPOAOYIKEG QTTQITACEIG KAl UTTOXPEWOEIS CUUWn@ifovial OTav UTTGPXE!
£QAPHOCIKO VOUIKO SIKAiwpa Vo oupYN@IoBoUV o1 TPEXOUCES YOPOAOYIKEG OTTAUTHOEIC EVAVTI TWV
TPEXOUOWYV POPOAOYIKWV UTTOXPEWOEWV Kal OTaV o avaBaAASUEVO!I GOPOI EI00BANATOC aPOPOUV

otnv idia popoAoyikn apxn.

H ouvoAikr) petaBoAr otov avaBaAAdpevo @opo €l008AKATOS gival N TTAPAKETW:

31/12/2016 31/12/2015

YméAoimro apxrig mepidédou 1.828 2.233
MioTwon kardoTtaong amoteAaoudTwy (Znueiwan 9) -1.197 -405
YmréAoiro 1éAoug Trepiodou 633 1.828
MakpotpbBecpo pépog 633 1.828
BpaxutrpdBeouo pépog 0 0
633 1.828

O1 avaBaAAdueveg @opoloyIkEG aTTITAOEIG avayvwpifovTal yia UETAQPOPd QOPOAOYIKNS Cnuiag
o010 BaBud TTOU n TPAYMATOTTOINON TOU OXETIKOU (POPOAOYIKOU OQEAOUC HECW MEAAOVTIKLOV

popoloynTéwv KePOWV gival Tidavr).
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13. NMeAdreg Kail AOITTEG ATTAITHOEIG

31/12/2016 31/12/2015
Mn KukAo@opouUV evepynTIKO:
EAANVIKG Anuéoio: XpewoTiké P.I1A. 1.943 3.345
Meiov: MpoPAéweig atrouciwong ®.M.A. 0 -185
Eyyunoeig 86 88
ZUVOAO AOHTWYV ATTAITHCEWY 2.029 3.248
KukAo@opoiv evepynTIKO:
MeAareg 5.342 7.292
Meiov: TpoBAEéwelg atrougiwong -2.021 -4.210
EmiTayEg EI0TTPOKTEES 219 364
MpokataBoAég & dedouleupéva Eooda 271 330
NonTég aTraITRoEIg 9 0
Z0voAo TTEAQTWY Kol AOITTWV ATTOUTHOEWV 3.821 3.776

H AoyioTikiy agia Twv BpaxumpdBeopwv amaitiioewy Tpoaeyyilel Tnv 0Aoyr Toug agia katd Tnv
nuepounvia TG Kardoraong oikovopikAg Béang. Mo Tnv e€ao@AEAION TwWV UTTOXPEWOEWY TNG
évavt Tng davelokrig ouppaong Uyoug € 62.000 xIA n ETaipeia £xel UTTOBNKEUOEI TO GUVOAO TV
QTTAITAOEWY TNG (CupTrEPIAauBavopévou Tou XpewaTikoU ®.M.A.) og 6PeANOG TWV TPATTEQWV.

21ov XpewoTiké ®.M.A. ouptrepidapBaveral Tood € 1.943, Tou agopd ot XpewoTikd P.M.A.
ool € 1.892 yia tTnv xprion tou 2014 kol xpewoTiké ®.M.A. g xpriong 2006 Troool € 50. To

2015 KaTatédnKe aiTNON ETMOTPOPNG OTIGC POPOAOYIKEG APXEC.

H xivnon g TpORAewns aTmmopEiwong Twv EPTTOPIKWY OTTAITHOEWY TTAPOUCIAZETal OTOV

TTAPOKATW TTVOKA:

1 lavouapiou 2015

MpoPAewn xpriong
Mn xpnoipotroineioeg TpoBAEWeIg

31 Aekepppiov 2015

MpoBAeyn xpriong

Mn xpnoipotroineioeg TPoBAEWEIG
XpnoiyotroinBeioeg TPoRAEWEIS

31 AekepuBpiou 2016

3.196

1.337
-323

4.210
533
-574
-2.148

2.021
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McArthurGlen Hellas M.ENE

Etnoieg Oikovopikég Kataotdoeig ouppwva pe Ta Aigbvi Mpoértutra
Xpnuarooikovouikig Avagopdg yia tn xprion mou €éAnge 31 AskepBpiou 2016
[Mood o€ € '000 (EKTAG €AV avaQEPETAI DIOPOPETIKA)

14. AvafoaAAopeva K6oTN HICBWOEWV

31/12/2016 31/12/2015

AvaBoAASpeva K6OTN MICBWOEWY 5.226 5.051
AtrooBeopéva AvaBaAAdpeva K6OTN CBWOEWY -2.538 -2.044
2.688 3.007

Mn kukAog@opoUv evepynTikKO 2.192 2.529
KukAho@opouUv evepynTiko 496 478
2.688 3.007

Ta avaBaAAopeva K6oTn HICOWOoEWV agopolv KOOTN TTou Tpayuaromoinoe n Etaipeia yia v
avadiopuépewon Twv akIVATWY PE OKOTTO T MioBwor] Toug. To KOGTOG autd avayvwpileTal TTdvw
otn didpkeia Tou piIgBwpaTog (10 xpovia), TapoucIAZeTal APAIPETIKG TOU €00J0U Ao MICBWHATA

Kai atrooéveral pe 1 otabepn PéBodo.

15. Tapeiakd draBéoipa kal I005Ovapa

31/12/2016 31/12/2015
Tapeiaka diaBéoipa 1.111 401
1.111 401

16. Aetopeupéveg Karabéoeig
: 31/12/2016 31/12/2015
Aesopeupéveg KaTaBECEIG 7.443 7.135
7.443 7.135

MNa v e§ao@dAion tTwv utroxpewoewv Tng ETaipeiag évavt Tng davelakrg olupacng Uyoug €

62.000 xIA, ot TpatmedIkoi TG Aoyapiacuoi £xouv BeCUEUBE 05 GPENOG TWV TPATTECWV.

17. Etaupiké ke@daAaio

To etaipikd kepdAaio TnG ETaipeiag avépxeral og € 18. O povadikdg eTaipog eival n MGE Hellenic

Investments Sarl, n otoia £xer Tnv £€dpa NG aTo AougepBoUpyo.
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McArthurGlen Hellas M.ENE
Etioieg Oikovopikég KaraoTdaoeig cuppwva pe Ta Aiebvi Mpoérurra

XpnUaTooikovouikiig Avagopdg yia Tn xprion mou éAnge 31 Aekeuppiou 2016
MNood ot € '000 (EkT6G edv avagéperal SIaQopeTIKA)

18. Adveia

31/12/2016 31/12/2015
Mokpomrp68eopog SaveIoTHOS
Tpatredikdg davelouog 0 48.184
Adveia ard untpikn eTaipia (Znueiwon 21) 48.142 45.989
2ZGVOAO HOKPOTTPOBETHWY Saveiwv 48.142 94.173
Bpaxumrpo60eopog Saveiouog
Tpatredikdg daveiopog 48.243 2.611
ZUvoAo Bpaxutrpo0eouwy Saveiwv 48.243 2.611
Zgvolo daveiwv 96.385 96.784

To o006 € 48.142 (2015: € 45.989) agopd Sdvelo ToU £5WOE N UNTPIKI ETAIPEIA YIO THV ayopd
oIKOTrEOWY, €kBoon Adelag oikodOUNoNG, KOOTOG KATAOKEUNG Kal AoITTd K6oTn. To ood Twv €
48.243 (2015: € 50.795) avrirpoowtelUel 10 ave€OQANTO UTTOAOITTO SAVEIOU  WEIWPEVO WE Ta
Ke@aAaioTroInBévra £€oda Tou daveiou TTou XopnynenKav yia 1o KAOTOG avATITUENG.

Tov Aeképppio 2009 n Etaipeia utéypawe daveiakr) oOuBaon Uyoug € 62.000.000 pe tnv Alpha
Bank, HSBC PLC kai v Mepaiwg Tpdmeda yia va XpnuoToSOTACEI TNV KATAGKEUR Tou
gutropikoU Kévipou. Kard v 317 AexepBpiou 2016 n ETaipeia €ixe aviAfosl 10 oUvoAo Tou
moooU Twv € 62.000 g OSavelakg oupBaong (2015: € 62.000.000) kai ixe apxioer v
amotAnpwun Tou ave§dAntou utrdéAonTou daveiou. H Savelakry ouuBaacn TepIAapBavel SiGpopeg
egaoalioeig. H Etaipeio ouppop@uveTal TApWS HE TOUG 6pOUG TG BAVEIOKIAS OUPBAONC.

To maparmravw Sdvelo, gival TPOYPARHATIOUEVO yia atromAnpwyr TV 2¢ MapTtiou 2017, kaBuwg
Kal Trapouaiagetal wg BpaxumpdBeopo. Tnv 1" Maptiou 2017 n Etaipeia uméypaye cupuvia e
TG daveioTpieg TPATTECES yia TV TrapdTaacn g Savelakig SUpQWVIag we Tic 2 SemTepppiou 2017.
H dioiknon ¢ Eraipeiag civar o SIampaypdTeEUcn yia TNV UTTOypa®h VEAG HOKPOTTPOBETHNG
ouppaong yia Tnv avaypnuarodotnon Tou daveiou autol (Znu. 22)

Kabuwg o Tpamedikodg daveiouog eival ouvdedepévog o€ 3unvo Euribor, 1o emiTékIo TNG ayopdc, n
AoyioTikr) Tou agia pooeyyilel TNV eUAoyn agia Tou.

Or etioieg amomAnpwyuég Twv pakpompoBeouwy daveiwv ot 31 Tou AcskepBpiou 2016
avaAvUovTal wg ENg:

31/12/2016 31/12/2015

Evtog 1 éroug 48.272 2.784
MeTa€u 1 kar 2 eTwv 2.270 48.211
MeTagu 2 kai 5 eTwv 45.871 45.989
96.413 96.984

To peco oTaBIKG ETITOKIO TWV POKPOTTPOBECHWY Saveiwv yia TNV Tepiodo Tou éAnge Tnv 31
AgkepBpiou 2015 frav 4,99% eTnoiwg.
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Ethoieg Oikovopikég Karaoraoeig ouppwva pe ta Aigdviy NpdTutra

XpnHAaTooIKOVOHIKIG Ava@opdg yia Tn Xprnon mou éAne 31 Aekepppiou 2016
Mood ot € '000 (EkT6g €dv avaQEpeTal SIQPOPETIKA)

Ta avaBaAAdpeva k6oTn daveigpol avaAlovTal we eENG:

31/12/2016 31/12/2015

AvapaAAdpevo k6oTo¢ daveiouol 200 384

AmooBEoelg TrepI6DoU -172 -184

28 200

Bpaxutrp6Becuo pépog 28 172

MakpoTTpOBeoHO PEPOG 0 28
19. Mapdywya XPNHOTOOIKOVOHIKA OTOIXEIX

31/12/2016 31/12/2015

2upBaoeig avtaAAayng ETITOKIWY 132 631

132 631

MakpoTTPOBECUES UTTOXPEWOTEIS 0 123

Bpaxutrpd0ecueg UTTOXPEWTEIS 132 508

132 631

H Etaipeia dev e@appodlel AoyioTikry avTioTABMIoONG yia Tapdywya ocUu@wva pe 1o AAT 39.
Qo1600, o1 cupBdaoEig avTaAAayrg ETTITOKIWY XPNOILOTTOIOUVTA! VIG GVTICTABUION KIVOUVWY TTou
amoppEoUV amo TIG METAROAEG Twv emiTokiwv. XTig 9 Maptiou 2012, n Etaipeia mwpoéRn ot
ouvayn oupBaong avraAlayng emiTokiwy yia € 30.100 AnpwvovTtac otalepo emiTokio 1.73% kai
AapBavovrag 3unvo Euribor. H Afgn tng cupewviag givai 2 Maptiou 2017.

To ovopaoTiké Tood Twv cupBoAaiwv onig 31 Aekeufpiou 2016 kai 31 AekeuBpiou 2015 sivar €
25.621 (2015: € 27.370).

20. NMpopnBeuTég KAl AOITTEG UTTOXPEWOTEIG

31/12/2016 31/12/2015
Bpaxutrp68eopueg Yroxpewoeig
MpounBeutég 1.060 994
AC@aAIOTIKOI opyaviopoi Kai Aoitroi @opol/ TEAN 38 4
MioTwrég didgopor & dedouleupéva £€oda 2.488 2.897
‘Ecoda emduevwv xprioewv 5 5
3.592 3.900
MakpoTpo0eouES YITOXPEWOTEIS
MpounBeuTtég & Aoimmég YToxpewoels 895 1.210
‘Ecoda emduevwyv xpRoswv 23 27
MioTwtég didgopor & dedouleupéva Eoda 99
1.017 1.237

To utrOAOITTO aYOPA O EYYUNOEIG TTEAATWY CUPPWVA PE TIS OUUBACEIS EPTTOPIKNAG CUVEPYATIOG
TTOU £XOUV UTToYpaQEi ue TV ETaupeia.

H AoyioTikf agia Twv BpaxutrpdBeoUwWyY UTTOXPEWCEWY TTPOCEYYIlel TNV €AoY Toug agia KaTd
TNV NUEPOUNVIa TNG KATACTAGCTS OIKOVOUIKNG BEoNG.
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ETioieg Oikovopikég KataoTdoelig ouupwva pe Ta Aiedvi NMpoéTutra

Xpnparooikovouikiig Avag@opdg yia Tn Xpron mou éAnge 31 AekeuBpiov 2016

Mood ot € '000 (ExT6g edv avapEpeTal BINPOPETIKA)

21. Zuvdedepéva pépn

1 lavouapiou
AedouAeupévog TOKOG

AtrotrAnpwyn daveiou

31 Aekepppiou

31/12/2016 31/12/2016
45.989 44.014
2.163 1.975

0 0

48.142 45.989

Ta xopnynBévra Bdveia amd TN PNTPIKN E€TOIPEId QEPOUV OTABEPO €mMITOKIO 6,25% Kai
Tapouaciagovral oTov TrapakdTw Tivaka. Amé 1 Ampidiou 2012, To emiTékio SiaUoPPWONKE Ot

6,42%.
. . YmréAoitro
Huepopunvia ekrapiceuong Aaveiou
23 louviou 2006 4.977
10 louAiou 2007 653
7 OkTwRpiou 2008 2.270
3 louAiou éwg 18 AuyoUaTou 2008 185
20 PeBpouapiou 2009 300
23 deppouapiou 2009 255
23 Maiou 2009 6.300
16 ZetrrepBpiou 2009 3.475
11 Aekepuppiou 2009 3.180
13 lavouapiou 2010 2.120
3 ®eBpouapiou 2010 2.400
29 Mapriou 2010 7.140
AedouAeupévol Tokol 14.887
48.142

H didpkeia Twv daveiwv pe 1a ocuvdedepéva pépn eivar 5-10 €.

O1 dedouleupévor TéKOI gival TTANPwTEOl Pagi pe TO KEQAAaIO Katd TN AAgn Tou daveiou. H
AoyioTiKi) agia Twv daveiwv amd TN PNTPIKNA ETaIpEia Bewpeital 011 TPooeyyilel TNV €UAoyn agia
TOUG, KABWG TO ETTITOKIO TOUG TIPOCEYYIEl TO ETTITOKIO TNG AYOPAC.

Kara 1 8IdpKeIa TG KATOOKEUAOTIKAG TTEPI6SOU, 01 TOKOI aVEIWY KEQAAQIOTTOINBNKAV WG HEPOS
TOU KOTAOKEUATTIKOU K6OoTOUG Kal TrepiAapBdavovTal ota Erevdutika Akivnra.

H Ertaipeia avrkel mAfpwg otnv MGE Hellenic Investments Sarl, n omoia 18pubnke oTo
NougepBoupyo oTig 26 PeBpouapiou 2004 kar katéxetl TO 100% TWV ETAIPIKWY HEPISIWV.
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Etioieg Oikovopikég KaraoTdoeig oUM@wva e Ta Aigbviy Mpdrutra

XpnpaTooikovopIKig Avagopdg yia Tn Xpron mou éAnge 31 Aekepfpiou 2016
MNMood ot € ’000 (EKTOG €dv ava@épeTal DIAQOPETIKA)

22. Noapexodpeves Ymnpeoieg ammd 1o AlaxeipioTi) AKIVijTou

2016 2015
MAnpwrTéeg
TipoAoynOeiceg NMAnpwréeg oto TigoAoynBeioeg o010 TEAOG
otn xpfion TéAog TG xprong otn xpfion  Tng xprong
ApoiBn diaxeipiong 464 115 448 375
XPEWOEIG UTTNPETIWV 206 46 206 169
Xpewoelg MAapKeTivyk 167 47 1156 84
‘E€oda Mpoowikov 880 262 734 0
Apoifn Micbwaong 95 47 88 88
1.812 517 1.590 716

H McArthurGlen EAAGg Alaxeipion Exmrrwrikwv Karaotnudtwy ETrovupwy Exediactwv E.NM.E.,
OlaxXEIPIOTPIO ETAIPEIO TOU EPTTOPIKOU KEVTPOU Xpewvel v Etaipeia pe apoiBry Siaxeipiong. O
UTTNPETiEG TNG TTapExovTal Baocel Xuppaong Alaxeipiong Akiviitou. Ta TAnpwréa utTOAOITTO BEV
eival e§aopaliopéva kai Bev €xouv doBei eyyurjoelg. H €€6pAnoN Twv OQEIAGUEVWY TTOOWVY Ba
TpayHaToTToINBei CUNPWVA PE TOUG GUVABEIG 6POUG TTHOTWONG.

23. Atopevosig

Kara v nuepopnvia tng KardoTaong oIKoVopIKNG Béang, n eTaipeia dev ePPaviel DECUEVOEIS yia
HEAAOVTIKEG AEITOUPYIKEG HICBWOEIS 1) KEQAAIOUXIKEG DATTAVEG.

24. EvdexOpeveg amTaITHOEIG KAl UTTOXPEWOTEIG

a) Aev uTTdpXouV EKKPEWEIG eTTidIKEG UTTOBEDEIG evavTiov TG ETaupeiag, o otroicg TpoRAETTETa
va EUDOKIUACOUV KAl VO TRV UTTOXPEWOOUV OF aTTOJNUILOEIS.

B) Or avéAeykTeg @opoloyikd xprioeig Tng Etaipeiag avagépovtal avaAuTikd otn Znueiwon 9. O1
POPOAOYIKEG UTTOXPEWOEIG TG ETaipeiag yia Tig Xprioeis autég Bev £Xouv KATAOTEl OPIOTIKEG KOl
KOTG OUVETTEID UTTAPXEl TO EVOEXOMEVO va TIpoKUWouv EemITPOoBeTeg emBapUVOEIS 6TaV
BievepynBoUv o1 oxeTIKOI EAEYXOI OTTO TIC POPOAOYIKES APXEC.
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Etnoieg Oikovopikég Karaordaoeig olp@uwva he Ta Aiebvi NpéTutra

XpNHUATOOIKOVOUIKAG AVa@opdg yia Tn Xpron mou éAnge 31 AskepBpiou 2016
Mood og € '000 (EkTdG edv ava@épeTtal DIAPOPETIKA)

25, 'eyovoTa pETA TNV nUEpOuNVia Tou IcoAoyio ol

O1 davelakeg uTToxpewoel; NG Etaipeiag kard tv 31 Aekepfpiou 2016 frav AngimpodBeopeg aTig
2 Mapriou 2017. Tnv 1" Maptiou 2017 n Etaipeia uméypoywe oup@wvia pe TIC BAVEIoTPIES
TPATECEG VIO TNV TTapdTaon TnG davelakAg cupwviag wg Tig 2 ZemrepPpiou 2017. H dioiknon g
Etaipeiag eival o diatmpaypdreuon yia Tnv utroypa@r véag HakpotrpdBeoung oluBaong yia tnv
avaxpnuarodotnon tou daveiou TG, Me Bdon tnv TTopeia TwWV DIKTTPAYMATEUOEWY WG CAMEPT, N
dloiknon kTG 671 N véa cUuPBaacn Ba UTTOYPaQET EYKAIpWE HE EUVOIKOUG 6poug yia TNV Etaipeia.
Agv utrdpyxouv GAAQ onUAVTIKA ysyovom META TNV nUEPOMNVIO KATAPTIONG TWV OIKOVOMIKWV
KATAOTAOEWV.

O AIAXEIPIXZTHZ O YNEYOYNOZ TOY AOFIZTHPIOY

wpiy, G ﬂup)\n%
Ap. Adeiag A\\; atng 0001543
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