E A A H M I EH A H M O K 2 A T | A
3KO & BIOMHXANIKO
AHTHPIO ABHNGN
A/NzH: MHTPQON KAl ANANTY=ZHZ ABrva,27/02/2018
NAHPO®OPIAKQN 2YZTHMATQN Ap18.Mpwt.:909357

TMHMA: MHTPQOY / Yrnpeoia .E.MH.
NAnpodopiec: KAAEZIQPH EYAOZ=IA
TnAédwvo: 2103382236

Fax: 2103616464

E-mail: ekalesiori@acci.gr

ANAKOINQ3H

Kataxwplong oto [levikd Epmopwkd Mntpwo (M.E.MH.), otowxeiwv ¢ Avwvupng Etawpsiag He TtV enwvupia
«@OPHINAANTKAMMNINA EANAZ AE ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA TAANAKTOZ FAAAKTOKOMIKQN
NPOIONTQN KAI NAIAIKQON TPODQN».

Tnv 27/02/2018 kotaxwpicOnkav oto Mevikod Epnopikd Mntpwo (M.E.MH.) ta katwtépw ototxeia tng Avwvupung Etatpeiag pe
v enwvupiac @PHINANTKAMMOINA EAAAT AE ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA TAANAKTOZ
FTAAAKTOKOMIKQN MPOIONTQN KAI MAIAIKQON TPODQN, to Stakpttiko titho FRIESLANDCAMPINA HELLAS SA kot aplBud
FEMH 350101000:

A) Me Kwbtkd AplOuo Katoywptong 1337085 ot eykekpLUEVeC amo tnv 24/08/2017 Mevikr] SUVEAEUON OLKOVOULKEC KATAOTAOELS
LLE TLG OXETIKEG EKBECELG OTIOU QO TNV Kelpevn vouoBeoia amattouvtal yia tn xprion 01/01/2016 £wg 31/12/2016.

B) Me Kwbiko AplBud Katayxwpiong 1337086 n amo 24/08/2017 anddaocn tng Mevikng Zuvéleuong cluudwva e TNV omoia
oplotnkav yla Tov £éAeyxo Twv OLKOVOULKWV KATOOTACEWY TNE Xpriong amo 01/01/2017 éwg 31/12/2017:

EAeyktikn) Etaupeia:

PRICEWATERHOUSECOOPERS A.E., A.®0.M. 094399907 - A.O.Y. ®ABE AOGHNQN (MEFAAQN ENIXEIPHZEQN), Ap. TEMH
1520401000 kot (A/von : A. KHOIZIAZ 268, XAAANAPI), pe apBuo pntpwou ZOEA 113

IXeukd éyypado dcknong eAéyxou tng Mepupépsia Attkng, ME ABnvwv Bopelog Topéag (Ap. MNpwrt.: 14729/17 /
21/02/2018).

H yvnolotnta tou mapovtog propei va emiPePaiwdet and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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XPHMATOOIKONOMIKEZ KATAZTAZEI2
FIA TH XPHZH
AMNO 1 IANOYAPIOY MEXPI 31 AEKEMBPIOY 2016

SYM®QNA ME TA AIEONH MPOTYNA XPHMATOOIKONOMIKHE
ANA®OPAZ (AMNXA)




®PHZAANTKAMITINA EAAAZ A.E.

A.A.

O W NG| |~ WN R

N NINININININ B B R e e e e |
A 0| A WIN = O VOV N OO d WIN = | O

NMEPIEXOMENA

MEPIrPAGH
ETHXZIA EKOEZH AIOIKHTIKOY ZYMBOYAIOY
EKOEZH ANESAPTHTOY OPKQTOY EAErKTH AOTIZTH
ETHzIEZ XPHMATOOIKONOMIKEE KATAZTAZEIZ
- KATAZTAZH XPHMATOOIKONOMIKHE OEzHE
- KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
- KATAzTAZH METABOAQN IATIQN KEDAAAIQN
- KATAZTAZH TAMEIAKQN POQN
ZHMEIQZEIS ENI TON XPHMATOOIKONOMIKQN KATASTAZEQN
TENIKEZ NAHPO®OPIE:
BAzH MAPOYZIAZHE TON XPHMATOOIKONOMIKON KATASTAZEQN
BAzIKEE AorI=TIKE:z MOAITIKEZ
AYAA MEPIOYZIAKA ETOIXEIA
IAIOXPHZIMOMNOIOYMENA ENZQMATA NArIA TOIXEIA
®opPo:z EIZ0AHMATOZ
Ao1nez MAKPONPOOEZMEE ANAITHZEIZ
ANOGEMATA
AnNAITHZEIZ ANO MEAATEZ
AoInA ZTOIXEIA KYKAO®OPOYNTOZ ENEPFHTIKOY
TAMEIAKA AIAGEZIMA KAI Iz0AYNAMA AYTQN
KE®AAAIO KAI AMOGEMATIKA
MPOBAEWH 1A ANOzZHMIQ=H MPOZQMNIKOY AOrQ ESOAOY AMNO THN YMHPEZIA
MPOMHOEYTE:
Ao1nez BPAXYNPOOEZMES YNOXPEQEEIZ
O®EIAEE ANO POPOYE KAI EIZ®OPEE
AANEIA
ZYNAAAATEZ ME ZYNAEMENA MEPH
Kyknoz EPrazIanN
ESOAA
AOINA EZ0AA [ (EEOAA)-KAGAPA
XPHMATOOIKONOMIKA AMOTEAEZMATA
ENAEXOMENEZ YNOXPEQZEIZ
AEsMEYZEIZ A MI1z0QMATA AEITOYPIIKQN MIZOQZEQN
AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

AMOIBEz OPKQTQN EAErKTON

ZEAIAA

10
11
11
12

13
13
13
19
19
19
21
21
21
22
22
22
22
23
23
23
23
23
25
25
26
26
26
26
27
30




®PHZAANTKAMITINA EAAAZ A.E.

ETH2IA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
'MA TH XPHZH 1 IANOYAPIOY EQz 31 AEKEMBPIOY 2016

MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH

H napouoa 'EkBeon Tou AIOIKNTIKOU SUpPBoOuUAiou ouvTaxbnke oUPQwva HeE TIC diaTdgeic Tng nap. 3 Tou apbpou 43a Tou
K.N.2190/1920, yia €TaipeieC MOU OUVTACOOUV XPNHUATOOIKOVOUIKEG KATAOTACEIC oUWpwva Me Ta Aigbvry MpdTtuna
XpnHaToolkovoikrg Avagopdg (A.M.X.A), 6nwg auTa £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwaon.

XpnuatooikovouikeC eEEAIEEIC kAl EMOOOEIC T nong 2016

Zuvoyn

To 2016 ATav pIa AKOPA XPOVIA NTWTIKQOV TACEWV OTIC AYOPEC, ME ONUAVTIKEG AAAyEG OTO Tomio ToU AlQVEHMNOPIOU, EV®
dlatnpndnkav Ta npoBANuATa Tou €ANVIKOU XPNHATOMIOTWTIKOU CUCTAPATOG. € AUTO TO 10IAITEPA PEUCTO NePIBAAOV, n
ETaIpEia OUVEYIOE YIa KIa akoun Xpovid:

- Na npoodidel a&ia oTov KaTavaAwTr NPooQEPOVTAC KAIVOTOMA MPOIOVTA HE GUVEXEIC MPOOPOPEC Kal EUPACn OTNV
noloTnTa.

- Na diatnpei aTaBepr Tnv napaywyikn Tou Bacn atnv EANVIKR enikpdTeia kai otnpifovrag Tnv eAANVIKOTNTa Kai Tnv
auBevTIKOTNTA TWV MPOIOVTWV Nou napdyel, va dnpioupyei TIG KATAANAEG NpoUnoBETeig yia avanTugn o€ ONUAvTIKEG
ayopEG TOU EEWTEPIKOU.

ZNUavTikG oTabud oTnV gyXwpia OIKOVOUIKN 0pacTtnpidTnTa Tou 2016, e €upecn enidpacn oTIG O0pacTnPIOTNTEC AMOTEAEOE N
KaTappeuon Tou peyahou Aiavepnopikol opilou Mapivonouloc , n unaywyr Tng oTo apBpo 106B Tou NTWXEUTIKOU KMAIKA Kal n
dladikaoia €Euyiavonc TnNG Ye TNV HETAPOPA OTOIXEIWV EVEPYNTIKOU Kal nadnTikoU Tou o€ GAAov OpIAO nou dpacTnplonolsiTal
oTo Aiaveunoplo. >ta nAaioia Tng diadikaaiag eEuyiavong, ol MIOTWTEC TOU KANBNKAv va ouvaivéoouv atnv katd 50% odiaypagr)
TWV UQIOTAPEVWV anaitrioewv nou diatnpouaav otov Ouiho. H ETaipeia cuppeTeixe otn diadikaaia, npoxwpwvTac o< diaypagn
Uyouc € 7,9 &k.

To anoTeAéopata Twv €MOEIVOUPEVWY OIKOVOMIKWY GUVONKWV Kal TNG NTWONG TNG €yXwpIag ayopdg, anoTunwénkav oTig
NWANCEIC OMou yia Tn xprion 2016 gpgavileTal Peiwon NWANCEWY TNG TAEEWG Tou 4,13%.

Mapd Tn peiwon Twv NOACEWY, Ta AEITOUPYIKG KEPON MNpPo (POPWV, TOKWV Kal anooBectswv napouciacav PeATiwon
ONMEINVOVTAG aU&nan KaTa nepinou 467% kai aviAbav o€ nepinou 3,6 ek. €vavti 0,6 k. To 2015.

EEENIEN dpaoTnpioTATWV oTnv EAANVIKR ayopad

01 eyxwpleg NwARoeIg katd Tn Xprion 2016 napouciacav peiwon TnG TAEEWG Tou 4,7% KUPIG WG ANOTEAECHA TNG NTWTIKNAG
TAONG 0€ OAEG TIG EMNIJEPOUG KATNYOPIEG OTIG onoieg SpacTNPIONOIEITE N €Talpeia. QOTOC0 N £TAIPEIA KATAPEPE va EVIOXUOEI TNV
0€0n TNG kal va BEATIWOEI Ta PEPIDIA TNG OTIC KUPIEG AYOPEG MOU EXEl BETEI WG NPOTEPAIOTNTA.

AigBveig dpaoTNPIGTNTEG
O1 eEaywyEg TG €TaIpeiag diaTnprdnkav oTabepEg o€ oxEoN Ke TNV nponyoUpevn xpnon. MNa 1o 2017 n ETaipeia 6a ouveyioel TI¢
NPWTOROUAIEG yIa TNV ENEKTACN TOU JIKTUOU dIAVOUNG TNG YIa NEPETAIPW BEATIWON TWV OIKOVOUIK®Y TNG HEYEBWV.
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MeraBolsc Oixovouikwv Meye8awv

Ta oIKOVOMIKG HEYEBN TNG ETAIPEIAG NAPOUCIACaV TIC NAPAKATW HETABOAEG:

NwAnosig: O NwANCEIC TN Talpeiac aviABav kaTa Tn xprion 2016 os €256,5 k. £vavtl €267,6 k. kaTtd TNV nponyoUHEvn
Xpron, CNUEImVOVTag Keiwon kaTa 4,13%.

MikTd kEpdN: Ta WIKTA kEPDN kaTa Tn xpron 2016 avnABav oc €48,3 ek. évavTl €47,4 ek. kaTtd Tnv nponyoUHEVN Xpron, EVQ
TO MIKTO NepIBwpIio kEPSoug aviABe o 18,8% onueiwvovTac au&nan o oXEon KE TO NPONYOUKEVO £TOG.

‘E€0da Aloiknong, 31aBeong: Ta €5oda dioiknong kai d1abeong Tng Talpeiag aviABav o€ €49,4 ek. evavTi €49,2 ek. KaTa TNV
nponyouldevn Xpron, ONUEIKOVOVTAC auénan katd 0,4%.

EBITDA: To ASITOUPYIKO anoTEAECHA npo PpoOpwv, TOKwV Kal anooBeoswv (Ebitda) aviiA8e avnABav oc €3,6 ek. onueIwvoOvVTAg
au&naon 467% o€ Ox£an KE TO NPonyoUUEVO £TOC.

Xpnuartooikovouika AnoteAéopara: Ta kaBapa xpnuatooikovopika £€oda avnABav oe €0,5 ek. napouacialovTag peiwon oe
OX£0N HE TNV NponyoUHEvVn Xpron KaTa 44,57%.

AnoTteAéopara npo Qopwv: Ta anoTedéouaTta npo Ppopwv aviibav oe €0,5 ek. évavTtl {nuiac €2,9 k. 0 OXE€on WE TV
rponyoupevn Xpron.

dopog e100dnpaTog: O Ppopog eicodrpaTog aviibe ot €0,8 ek. EvavT € 3,3 K. KaTA TNV NPONYOUKEVN XPran.
KaBapa anoteAéopara PETA and QpOpouc: Q¢ anoTEAEOHA TwV NapayovTwy nou avallenkav avwTépw n ETalpeia u@avioe

{nMieg YeTa anod @opouc Uwouc €0,3 ek. évavTl NUInY UYoug €6,2 k.

BAZIKOI XPHMATATOOIKONOMIKOI AEIKTEZ ENIAOZHZ
H oikovopikn d1aBpwan TG eTaipeiac oe OXEON BACIKOV XPNHATOOIKOVOUIK®Y OEIKTWV KPIVETAI IKAVOMNOINTIKN Kal avaAUETal w¢

€gng:

31.12,2016 | 31.12.2015

1. Kukhogpopouv EvepynTikd npog oUvoAo evepynTIKOU 80,65% 78,96%
2. 'Td1a KeaAaia npog oUVOAO UNOXPEWTEWY 6,03% 6,04%
3. AeikTnG KUKAOQOPIAKAG PEUOTOTNTAG 88,04% 85,67%

4. AgiKTNC 0IKOVOUIKNG HOXAEUONC:

>UvoAo EvepynTikoU npoc aUvoho Idiwv KepaAdiwv 17,59 17,57

5. Aeiktng MikToU Képdoug

MIKTA KEPON Npog ZUvoho KaBapwv MwAnoewv 18,82% 17,73%
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Ynokardaornua — MNepiBaAAov — Epyaciaka 8gpara

H etaipeia kata Tnv 31 AekepPpiou 2016, népav TwV £VOIKIQJOMEVWV KEVTPIKWV TNG YpAQeimv oTo Mapouai, OIEBeTe

unokataoTtnua otn BI.ME. Matpacg, Pe epyooTaciakeg eykATAOTACEIG, kKABWCG Kal HICBwHEVA unokaTaoTrhuaTa atny Ayxialo, oTo
14° yAy. ©@sooalovikng — BEpolag, pe oXeTIKN anoBnkn — WUKTIKOUG Bahapoug kal otn B€on Alo Meuka oTov Aonpdnupyo

ATTIKNC, OTIG eykaTaoTdoelg TnG eTaipeiag ROSWALD Enterprises Limited.

>To €pyooTacio Tng eraipeiag otn BL.ME. MATpag Asiroupyesi ouykpdTNUa BIOAOYIKNG €NeSepyaciaq uypwv AUPATWY, ONwg
npoPAEnel n eykekpipévn MIME nou cuvodelel TNV adeia AsIToupyiag , eV N owaTn AsiToupyia Tou eNIBEBAIWVETAI ANO TAKTIKEG
avaQopég eIDIKEUPEVWY eTaAIpeiv SIaKPIBwoNG NePIBAMOVTIKWV NApapeTpwv. Ta OTEPEd anoBANTA OUYKEVTPWVOVTAl OF
€101koU¢ KAgIoTOUG BaAdpoUG HEIwoNG OYKOU Kal YETAPEPOVTAl NPOG TOUG BeopoBeTnUéVOUG XYTA and €IDIKEUPEVEG ETAIPEIEG

ouMoync. H ETaipeia dev napayel enikivduva anopAnTa.

O1 epyaciakec axéoelc BacifovTal Navw oTo 0ERACKHO TWV avBpwnivwy dIKAIWPATWV KAl TWV £pYACIAKOV EAEUBEPINV, NAVW OTNV
avanTtuén nvelpaTtog agoiBaiag epnioToolvng, kATavonong Kal CUVEPYAciac, KabBmG kKal oTn kabiEpwon MoNITIKOV dl10iknong
avBpwnivou OduvapikoU nou kaBopilouv e oagry Kai agepoOANnTo TPOMo OAa Ta O£uata MNPOCANWEWV, HETAKIVIOEWY,

NpPoaywywv, EKNaidsucnc, agoiBwv, NPOCOETWY Napoxwv, adeinv Kal arnousiov.

EkTOG and TIig n2dong GUOEWG XpNHATIKEG aHoIBEC, NAPEXETAI OTO MPOCWNIKO KAl €va €upl (PACKA OIKEIOBEAWY NAPOXWV Nou
KaAUMTOUV auTouG Kal TIG OIKOYEVEIEG TouG. OI OIKEIBEAEIG NapoxEG anoBAENOUV OTNV EVioXUON TNG aoANIoNG ToUG NEPAv Twv
anaitTnoswv ToU VOUOU, OTNV MNEPAITEPW CUOPIEN Twv deCUWV Toug pe Tnv ETaipia, oTnv  avanTtugn Tng ouvepyaoiac kal Tou
opadikoU NveUPATOC Kal TNV Ea0pANIon Ioopponiag HETAEU NPOoWNIKAC Kal eNayyeAUaTIKAC {wnc. OpIOPEVEC AnO TIG EVEPYEIEC
nou uAonoinenkav pe npwTtoBouAia Tne ETaipiac ivar :

o pdypappa Aopdaliong Zwng — Noookopelakng MepiBalyng Twv £pyalopévmV Kal TV OIKOYEVEIWV TOUG.

e ZUvTa&iodoTIKO Mpdypaupa.

Kivduvol kai aBeBaloTnTeg

O1 XpnUATooIKOVOUIKEG kaTaoTacel TnG 31 AekepBpiou 2016 €xouv kaTtapTioTei BAcEl TNG APXNG TNG OUVEXIONG TNG
dpaoTnpidTNTag (going concern), apoU AngBoUv unown kai 6od avagEépovral OTIC ONMEIWOEIC TWV XPNHATOOIKOVOUIKWY
KATaoTAoEwv.

Kivduvol HakpooikovoHIKoU nepIBAAAovTog

TO HAKPOOIKOVOUIKO Kal XPNHATOOIKOVOUIKO NepIBaMov otnv EMGda napapével superdBAnTo. O nepIopIoUoi Mou ugioTavtal aTo
EMNVIKO Tpanelkod oUCTNHA, KETA TNV €MIBOAN €AéyXOU OTNV Kivnon KepaAdinv, £Xouv odnyroel OTov MEPIOPIOHO Tou JIaBETIoU
€I000MHATOC TWV KATAVAAWTWV KAl TN WEiwan TNG Kivnong kepahaiwv npog To eEwTepikd. H ETaipeia, o ouvduaoud He Tn INTPIKN
NG €Talpeia, kTG DIAPKWG TNV KATACTACN Kal TIG NMIBAVEG ENINTMOOEIG TNG, NPOKEIPEVOU va DIaoPaAioel 0TI AauBavovTal Eykaipa oha
Ta avaykaia kai duvaTtd PETPA Kal EVEPYEIEG YIa TNV EAAXITTONOINGN TUXOV ENINTWOEWV OTIG 5pacTnpIOTNTEG TNG.
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Enmixgipnoiakoi kivduvol

Kivduvog NwAnoswv

O KkivdUVOG NWANCEWY avaPEPETAl O AVAoTAATIKOUG NApdyovTeG yia TNV avanTuén Tou KUKAOU £pyaci®v. H &vTov OIKOVOMIKN
Ueon, N peiwon Tou diaBéaiyou eil00dnKaTog , n diatnpnon uwnAwv cuvteheoT® @A gixav w¢ anoTéAeopa va emdeIvVwBEei
aKoOMa NEPICOOTEPO N NON NTWTIKI Ayopa TwV TPOPIHWV.

Kivduvog KooToug

O kivdUVvOoG KOOTOUG avaQEPETAl OTIG AVATIMNTIKEC ANOKAIOEIG NMou evOEXOUEVWE va unNdp&ouv kal nou duvnTika Ba au&noouv To
Blounxavikd kOOTOG Kal Ta yevika €£0da. ZTov Todéa Twv A'YAwv avapéveral otabeponoinon evrog Tou 2017. ZTa kdoTn
evEpYEIQG PETA and Wia Nepiodo NTWONG, avapEvovTal avodiKES TATEIC.

Kivduvog avTaywviopou

O1 Topeic aToug omnoioug dpacaTnpionoleital n Etaipeia, anotedolv nedio évrovou avtaywviopoU TOoo and Heydloug 1
gyXxwpioug dIBVeiC NaikTeC TwV ev AOyw ayopwv, 600 Kal and NoAU PIKpoUG BVIKOUG ] akOPa Kal TOMIKoUG avTaywvIoTEG,
MapadMnAa, WG anoTEAeopa TNG YEVIKAG TAONG TNG KATAVAAWONG NAykooMiwg ala kai 1diaitepa AOYw TwV UQIOTAUEVWDV
OIKOVOUIK®V ouvOnkwv oTnv EAAGDa, dlagop@mveTal pia diapkng av&non oTnv KaTavaAwon npoiovTwv ISIWTIKAC ETIKETAG HE
€Nidpaacn oTov avTaywviopo TV YAAGKTOKOUIK®OV NPOioVToV.

Alayeipion XpnHaTooikovouikoU KivdUvou

Kivduvog ZuvOnkav Ayopdg: SuvioTaTtal oTov kivduvo Ta anoTeAéouaTa Tng Etaipeiac i n a&ia Twv XpnUATOOIKOVOUIK®OV TNG
MEOWV va ennpealovTal and alayr| TIHWV, ONwWG CUVAAAYHATIKEC IOOTIMIEG , ENITOKIA Kal TIEC TWV METOXWV KAl OKOMOG AUTAG
NG diaxeipiong kivduvou eival va eAéyxel Tnv 'EkBeon Tng ETaipeiag og autoUG OTO MAGICI0 QNOJEKTOV MAPAUETPWY , ME
napaAnAn BeATioTonoinon Twv anodooswv.

ZuvaAAaypaTtikog Kivouvog: H Etaipeia dpacTnpionoicital os digbveG eninedo, ald dievepyei ouvalayég Kuping os Eupw,
nou €ival To AEITOUPYIKO TNG VOMIOHa ondTe dev ekTiBeTal 0 JIAKUPAVOEIC OUVAAAYMATIKGOV ICOTIHIQV and €I0aywyeg n
€€aywyEg ayabwv Kal unnpeaiov.

Kivduvog EmiTokiov: Ta AsiTtoupyika £00da Kal ol TaUEIakeS poég TnG ETaipeiag dev ennpealovTal onuavTika and d1akudavoeig
EMITOKIWV, EV® N €KOEDN O€ KivOUVO EMITOKIWV YIA UMOXPEWOTEIG KAl ENEVOUCEIG napakohouBeital o npolnohoyioTikr) Baon. H
ETaipeia napakoAouBei diapkwg TIG TACEIC TWV EMITOKIWV Kal TIG XPNHATOOOTIKEG AVAYKEC TNG Kal Ol ano®Aaceig yia Tnv diapkela
Twv daveiwv Kal TNV oxEon oTabepou Kal KUPalvouevou niTokiou AappavovTal ExwpioTa yia kabe nepinTwon.

Kivduvog PeuoToTnTag: Eival o kivduvog va pnv Jnopei n Etaipeia va eknAnpwaoel TIG XpnHATOOIKOVOUIKES TNG UMOXPEWOTEIC
oTav Aflyouv, eve N Npoceyyion nou uloBeTel yia Tnv dlaxeipion TNG peuaTOTNTAC £ival va diac@aAilel, 000 YIVETal NEPICTOTEPO,
OTI Ba €xel NAVTA APKETN PEUCTOTNTA YIa va ekNANPWOEl TIG ANEINPOBECHEG UNOXPEWOEIC TNG KATW and OUVABEIC 1} DUCKOAEC
OUVONKEG, XWPIG va ugioTaTal Un anodekTeC {nuieg N va diakivouvelel TV QRN TnG, OIOTI NepIopifeTal onuavTika o Kivduvog
PEUCTOTNTAC AOYW TNG OWOTAG XPNMATOOIKOVOMIKNG d1dapBpwaong aAAd kal TNG OTAPIENG anod Tnv uNTpIKA £TalpEia.

MoTwTikOG Kivduvog: Eival o kivduvog {nuiag o€ nepinTwon nou NeAATNG ) TPITOG o€ cuvaAhayr XpnHATOOIKOVOUIKOU HECOU
Oev eKNANPWOEI TIG GUHBATIKEG TOU UMOXPEWOEIC. Aev dIATPEXEI OUCIWON MICTWTIKO KivOUVO anod TOoug NeAdTeC TG, KaBwG EXel
aopaliosl Ta undAoina TOUuG yia MEPINTWOEIC M €ionpagng, evw OMou KpiBnke avaykaio, &Exel Olevepynoel MPoBAEYEeIg
enioeaieiac,

Aiayeipion KepalAaiou

MoNTIkR TNG ETaipeiag eivai n diaTrpnon IKavonoinTIKNG KEPAAAIakng BAong, woTe va unooTnpileTal n opaAn Asiroupyia Tng. H
Aioiknon napakohouBei Ta idia KepaAAaia KOTE va Pnv UNoAsinovTal Twv EEvwv Kepaiaiwv.

Ano Tig diaTageig Tou K.N. 2190/1920, emBalovTal ol &G nepiopiopoi o€ axéon We Ta 'Idia KepaAaia:

e H andkmnon ©iwv PeTOXWV, ME €Eaipeon Tnv andkTnon yia JlAVOWr] TOUC OTOUC €pyalopevoug, dev WMopei va
unepBaivel To 10% Tou kaTaBAnuevou pETOXIKOU KepaAaiou Kal dev PMOpEl va €xel WG ANOTEAECHA TNV MEIWON TWV
ISiov Kepalaiov o€ Nood kaTaTEPO anod To nogd Tou MeToxikou KepaAaiou npooau§nuévou pe Ta anoBepaTikd yia Ta
oroia n diavopn Toug anayopeueTal and Tov Nopo.
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e e nepiNTwon Nou To cUvoAo Twv Idiwv Kepahaiwv yivel kKaTwTePo anod To 2 Tou PeToXIKoU KepaAaiou, To AIOIKNTIKO
>UuPBoUAIO unoxpeoUTal va ouykaAéael Tnv evikr) SUVEAEUON, Péoa o€ NpoBeopia £8 punvav ano Tnv ANgn Tng Xpnong,
nou Ba anogaaiosl TNV AUON TNG €Talpeiac ) Tnv uloBETNan AA\ou PETpoU.

e 'Otav T0 olvolo Twv Idiwv Kepalaiwv yivel kaTwTepo Tou 1/10 Tou WETOXIKOU kepaAaiou kai n Mevikr ZuvéAeuon Oev
AapBaver Ta kataAMnAa PETPa, N €Taipeia Pnopei va AuBei pe dIkaaTIKr anogacn KETA ano aitnon onoloudnnoTe EXEl
£VVOHO OUH(MEPOV.

e H kataBoAr £Tnoiou PEPIOUATOG OTOUG HETOXOUG O WETPNTA O NocooTO 35% TOUAAXIOTOV Twv Kadapwv KePOQV,
META TNV a@aipeon ToU TAKTIKOU anoBepaTikoU Kal Tou kaBapoU anoTeAECUATOC ENIJETPNONG NEPIOUTIAKWV GTOIXEIWV
KAl UMNOXPEMOEWV OTNV €UAoyn a&ia Toug, €ival unoXpewTikr. ToUTo dev £xel £pappoyn, av anopaciodsi and Tnv
lEVIKN ZUVEAEUDN TWV PETOXWV HE NAEIOWN®Ia TOUAAXIoTOV 65% Tou kaTaBANpéVOU WETOXIKOU KEQAAaiou, onoTe, TO
KN SlaveunBév PEpIopa PEXP! TOUAAxIoTov noodoaTol 35% eni Twv KaTd Ta avwTépw kabapwv kepdwv, eppavifeTal oe
AnoBsuaTikd Npog Kepahaionoinon, EVTOG TETPAETIAC Y TNV €KOOON VEWV WETOXWV Nou napadidovtal dwpedv GToUG
OIKaIOUXOUG WETOXOUC. TEAOC, We nAsiownia Touhaxiotov 70% Tou KaTaBAnuévou peToxikoU kepalaiou, n Fevikn
SUVEAEUON TWV PETOXWV, UMNOPEi va anogpagcilel Tnv Kn Siavoyun JepiopaToc.

H ETaipeia ouppop®@veTal NAPWG He TIG OXETIKEG OIATASEIG Mou emBaMovral and Tnv vopobedia ot oxéon pe Ta Idia
Kepdhaia.

MpoonTikEG yia Tn Xpron 2017

Tooo n Tpanela Tng EANGd0G 600 Kal o1 digbveig opyaviopoi NpoBAENoUV BeTIKO Kal 10XuUpO puBud avanTuéng Tou AEM yia To
2017. Baaoikny npoUnoBeon yia TNV NpayhaTonoinon TwV €Uoimvwv auTwv NpoBAEWswv €ival n €ykalpn Kal anoTEAECUATIKN
£QApPUOYN TOU TPEXOVTOC MPOoYypAUHaTOoC XpnUaTIKAG dleukdAuvong 2015-2018 nou 6a onuaTodoTroel TNV £MICTPOP 0TV
KavovikoTnTa.

H unoxwpnon Tou KOGTOUG XpNHaToddTNONG TNG NPAYMATIKAG OIKOVOUIAG Kal n anokaTaoTacn TNG EUNIOTOoUVNG TWV KATABETMV
Ba pnopoloe va odnynoel 0 Apon TWV MEPIOPICHMOV KIVAOEWV KEPAAQinV Kal oTnV TOVWON TNG IBIWTIKAG KATavaiwong Kal
YEVIKOTEPA OTNV £vioXuan TnG NOAITIKAG KAl OIKOVOUIKNG 0TaBepOTNTAG,

>TOXOG yia TnV Taipeia yia Tn xprion 2017 napayével n NepeTaipw PEATIWON TWV AEITOUPYIKOV anoTeEAEOUATwY. H avapevopevn
enavapopa TnG eNNVIKAG oIKovopiag o€ TpoxId avanTuéng, n oTabeponoinan TwV ayopwv O CUVOUACHO HE TIC GTOXEUOUEVEC
OTPATNYIKEG EMIAOYEC TNG BI0IKNONG anoTeEAOUV avayKaieG GUVONKEG yIa TNV ENITEUEN TwV OTOXWV TOU PAKponpdBeopou nAavou
Mou €xel eknovnoei.

AapBavovrag undwn Tn @UON Twv dpacTnploTATWV TNG ETaipeiac kalr To yeyovog OTI avhkel O£ Wia and TIG WeyaAUTEPEG
OIKOVOUIKEG OVTOTNTEG TNG Eupwnng, kabwg kal Tn XPNHATOOIKOVOUIKN TNG KATAOTAoN TUXOV apvnTikeG eEENIEEIG aTnv EAANVIKN
OIkOVOpia Ogv AVAUEVETAl VA ENNPEACOUV ONUAVTIKA TNV opaAn Aermroupyia Tng. Mapoha autd, n Aloiknon ekTipa SIapkwe Tnv

KaTaoTaon kai TIG nMOaveg eNINTWOEIG TNG, NPOKEIMEVOU va dlacpaliosl 0TI AauPdavovTtal €ykaipa OAa Ta duvaTtd WETPa Kal
EVEPYEIEC VIO TNV €AaxIOTONoINON TUXOV EMNINTMOEWV OTIC dpaoTnpIdTNTEC TNG ETalpeiac.

Mapouai, 30 Iouviou 2017

O AleuBUvwv ZUPBoUAOG O Mpappatéag To MéAog

Mayyinpog KwvaTavTivog XproTog ANOoTOAGMOUAOG EuBupiog ZpupviTng
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'Ex0zom AveEapmrov Opkotod Eleykt) Aoywom

IIpog Tovg Metdyoug tng Etaipeiag «DPHEAANTKAMITINA EAAAT A.E.»

‘ExOeon EAfyyouv emi tov Xpnuaroowovoumkev Kataotaoemy

EAgyEaue mig cuvnupgveg XPMHUATOOIKOVOUIKEG KATAOTACELG NG Etapelag «@PHEAANTKAMIIINA
EAAAY AE.» (n «Etaipeia»), o1 omoleg anotehobvian amd my KATACTAOT XPT]HATOOTKOVOIKHC Beomg
™G 31 AgkeuPpiov 2016, Tig KATAOTAOEIG CUVOAKOD £1008T) marog, petaBormv 1inv keparainv ko
TAUEIAKDOV PODV TNG XPTOEWE IOV £ANEe v nuepopnvia av), kabag ko mepiinyn onpavokay
AOYIOTIK®V apxmv kat pefoddmv kat Aoeg emeEnynuanikée o popopisg.

EvBdvn g Atoiknone yia TG XPrUATooIKoVOoIKES Karactaoceig

H &wiknon éyer v gvbbvn yia mv katdpmion ko gVA0YT Mapovsiaon autdv Twmv
XPNUATOOKOVOUIK®OV KATAGTAGEMV OULPGVA pE Ta Atebvi TIpdtuma Xpn Hatootkovouikng Avagpopdc,
OMWG aVTa Exovv vioBeOel amd v Evpwraix ‘Evwon, dmtag kat yia EKEIVES TIG E0WTEPUKEG S1KAiSeg,
mov 1 Sroiknon kabopiler we amapaitnteg, Wote va kadiotatal Svvat n katdpmion
XPMHATOOTKOVOUIKGY KATAGTACE®V QmadAayuévmy armd ovowdn avakpifeia mov ogeileta site oe
anam eite oe Aabog.

Ev@vvn tov EAeyxm

H 81n) pag evbivn eivan va EKPPACOVUE YVOUT ETTL QUTCOV TwV XPNUATOOTKOVOLIK®WVY KATAOTAGE®Y [ig
Baon tov EAeyyo pag. Atevepyfoaue tov £Aeyy0 pag cOupwva e ta Aebvn Ipotuma Exéyyov, ot
£xovv evoopatwdel omv ENnvikn NopoBeoia (PEK/B' /2848/23.10.2012). Ta npdTvna autd
ATALTOVY VA GUHLOPPOVOUACTE P kavoveg Seoviohoyiag, kabde kon va oxedralovpe ko Sievepyodue
TOV EAEYXO0 ME OKOTIO TNV amTOKTNON gbAoyng Slaopaiong yia o 2av ot XPNUATOOKOVOUTKES
KaTaotaoelg eivan ancrhayuéveg and ovowwdn avakpifeia.

O £heyxog mepthapBaver Sievépyera Sradkacidv yia TNV QIOKTNOT EASYKTIKGV TEKUNPledv, OYeTIkd
UE TA TOOA KAl TI§ YVWOTOMOLTOELG OTIG XPTIMATOOIKOVOUIKES KaTaoTaoelg. Ot EMAEYOUEVEG
dradkaoieg Bacifovia oty Kpion Tov eheyk neprapfavopévng g extipmong v KkivSivey
ovawwdoug avakpifeiag twv xpn HATOOTKOVOUIKGV KATACTAGE®V, OV opeiietal eite o amatn eite o
AaBog. Kata m Stevépyeia autdv tov EKTIUNOE®Y KIVEUVOU, 0 eEAeYKTHG eetalel Tig E0WTEPIKES
duchiBeg mov oxetifovrar pe mv KatapTion kat ebAoyn TAPOVGIACT) TWV XPTUATOOIKOVOLIKGV
KATAOTACEWY TNG ETAIPEiag, e OKOMO O oxedaoud sheyktikdv Sradkacidw Kat@Aniwv yia tig
TEPLOTACELG, QAL O)X1 pe oxomd TV EKPPAOT) YVOUNG £7Ti TG AMOTEAEOPUATIKO TN TAG TWV ECWTEPLKAMY
Suidwv g etanpeiac. O gAeyyog mepthapPavel emiong v a&loAdynom g kataMnAdTTag Tev
AoyloTikav apycov kat pefddwv mov Xpnoomombniay kat tov ebAoyov Twv EKTIUNOEWVY TTOV Eytvay

ano m Sioiknon, kabaég kar afiordynon NG CUVOAIKTIG TTapovoiaong TV xpn LOTOOTKOVOUTK®Y
KATAoTAoEwmY.

Iliotetovpe 6T Ta eAeykTikd TekprpLa mov EXOUNE OLYKEVTPOGEL £lvan EMAPKT) KA KATEAANAQ Y1 T
Beperinon g edeyrTuaig pag YVOUNC.

Aewg. Knowiag 260 & KoSpov, 15232 Xaravbpi, T: +30 210 6874400, O: +30 210 6874444
Efvixng Avtiotaons 17, 55134 Oeooatoviry, T: +30 2310 488880, @: +30 2310 459487
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Kata m yvoun pag, o OUVTUUEVEG X PT]UATOOTKOVOTKEG KATAOTAOEIS Tapovala{ovy edAoya, armd ke
0LELLSN ATOWT), TNV O1KOVOLIKT 82on m¢ Etawpeiag « DPHEAANTKAMITINA EAAAY AE.» xatd v
31" AegkepPpiov 2016, XPNMHATOOIKOVOIKT TG enidoon kat Tig TAUEIAKES TG POLG Y1a T Xprio mov
eANge ™My nuepounvia vty oVppwva pe ta Aebvi Ipdruma Xpnuatookovopukg Avapopdsg, OMwG
auta xouvv vioBemBel and v Evpwmaikn "Evwon.

Ao Oua

Ot xpnuatoowovopikég xataotaoelg me Etaipeiac «OPHIAANTKAMIIINA EAAAT A E.» Yia
Xprion mov €Ange mv 311 AskepBpiov 2015 eixav eheyyBei amd dhov Opkwtod Eleyxti Aoyiom, o
onolog eEgppace yvaun pe empOAagn v 81 IovAlov 2016 e Twv XPNLOTOOIKOVOLIK®DV KATAGTAGE®V
S TTpOTYoLHEvVng xprioews, eEmtiag ™G ENAeTYNG EapKOTE TTAT POPOPNONE Y TV Elompaind T Ta
anaimong and aehdm o omolog Bprokdrav oe Sadikacia LIAYWYTG 0To ApBpo 99 Tov MtwyevTikod
Kaobdwka. '

"ExOeomn i Addwv N oukev kar Kavoviotikgv Amomioswy

AapBavovtag vidyn 6t Botkmom éxer v evbivy yia mv kataption g ExBeomg Mayeiplong tov
Aownmikot ZvpBoviiov, kat’ epappoyn twv SratdEewv g TAPAYpaPov 5 1oL apbpov 2 (uépog B)
Tov N. 4336/2015, onueimvoupe 6t:

a) Kata m yvoun pag n "Exbeon Awayeipiong tov Arowcn ko ZvpPoviiov éxel kataptiofei VPPV
HE TG 10XV0VoEg VOMKEG ATl TioELg Tov apBpov 43a tov Kws. N. 2190/1920 Ko TO TEPIEYOUEVO avTig
QVTIOTOXEL e TIg ouvnupévee Xpn HATOOTKOVOIKES KATACTAGELS TG XPTIONS TOv £\nke mv 31n
Aexepfpiov 2016.

B) Me Baon m yvmon mov QTOKTHOAUE KATA TOV EAeYYO pag, yia mv Etcupeia
«@PHEAANTKAMITINA EAAAY A.E.» ka1 1o nepiBaiov g, Sev Exovpe evromiost ovoledelg
avakpipeleg oy ExBeon Alaxeipong Tov Aotknmkov g ZvpPoviiov.

Abnva, 26 IovMov 2017
O Opxkwtog Ereyrm) 0TNg
HpaioyovwrepyaovgKovnepg N
Avavoun Edeyxnikn Etaipela = /
A. Knowoiag 268, >,

152 32, Xaiavdpt
AM ZOEA 113

Anpntpng Zovppmng
AM. ZOEA 16891




®PHZAANTKAMITINA EAAAZ A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZX 31 AEKEMBPIOY 2016

(Mood o Eupw, €KTOG €AV ava@EPETal dIAPOPETIKA)

Znp.
ENEPIHTIKO
Mn kukAo(popoUV EVEPYNTIKO
AuAa nepiouoiakd aTolxeia 4
IdloxpnoigonoioUpeva evowuaTta ndayia oToixeia 5
AvaBarl\OEeveC (POPOAOYIKEG anarrnoeig 6
SUMHETOXEC
Aoinég akponpOBECESG aNarnoeig 7
KukAo@opoUv evepynTIKO
AnoBéuara 8
Anarnosic and ne\aTeg 9
Anarrnoec and ouvOeDEUEVEG ENIXEIPNOEIC 18
Aoind oTolxeia KUKAOPOPOUVTOG EVEPYNTIKOU 10
AiaBéoipa kal Tayeiakda iooduvapa 11
ZUvoAo evepynTIKOU
ISia KE@EAaAaia Kal UNoxXPER OEIG
'I81a KegpaAaia
METOXIKO KEPAAAIO 12
AnoBeuatika 12
AnoTehéopaTa &g véo
MakponpoOBECHEG UNOXPER OEIG
MpoBAewn qno(nuiwonc, npoowrnikoU Aoyw e£0dou and 13
TNV unnpegcia
BpaxunpOOECHEG UNOXPER CEIG
MpounBeuTeg 14
Y NOXPEWOEIG NPOG OUVOEDENEVEG ENIXEIPNOEIG 18
Aoinéc BpaxunpOBETEG UNOXPEWTEIG 15
O@eaAeG ano POPOUC Kal EITPOPEC 16
®Opog €003MPATOG NANPWTEDG
BpaxunpdBeoua daveia 17

ZUVOAO UNOXPEW CEWV
ZUvoAo 13i0V KEQaAdiwV Kal UNOXPED CEWV

31/12/2016 31/12/2015
612.631 753.909
17.158.208 18.154.445
888.213 1.017.084
88.452 88.452
516.277 2.724.301
19.263.781 22.738.191
15.176.700 15.166.724
46.668.038 52.053.575
6.477.892 633.806
2.130.379 3.129.567
9.849.588 14.332.543
80.302.598 85.316.215
99.566.379 108.054.406
4.901.040 4.901.040
12.970.531 13.112.549
(12.212.316) (11.863.178)
5.659.254 6.150.411
2.691.566 2.317.887
2.691.566 2.317.887
19.981.181 22.966.723
59.039.625 62.212.096
3.608.840 3.893.484
775.925 513.805
309.988 -
7.500.000 10.000.000
91.215.559 99.586.108
93.907.125 101.903.995
99.566.379 108.054.406

OI EMIZYNAMNTOMENEZ HMEIQZEI> MNMOY ANA®EPONTAI >TIZ ZEAIAEZ 13-30 ANTIOTEAOYN ANAMOZMNAZTO MEPOZ AYTQN

TQN XPHMATOOIKONOMIKQN KATAZTAZEQN.
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®PHZAANTKAMITINA EAAAZ A.E.

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ A TH XPH=H MOY EAH=E 31 AEKEMBPIOY 2016

(MozA sE EYPQ, EKTOZ EAN ANAGEPETAI ATAGOPETIKA)

ZNH. 31/12/2016 31/12/2015
KUkAog epyacimv 19 256.518.884 267.577.201
KooToG NwArnoswv 20 (208.242.087) (220.138.089)
MIkTG KEPDN 48.276.797 47.439.112
'E€0da dioiknong 20 (6.941.701) (6.921.325)
'E€0da diaBeong 20 (42.456.102) (42.333.380)
Aoind ‘Ecoda/('E€oda) 21 2.090.651 (151.665)
Képdn/(Enpiec) npo popwv kai 969.645 (1.967.258)
XPNHATOOIKOVOHIK®DV ANOTEAEOHATOV
XpNLATOOKOVOLIKA 25050 22 (503.441) (916.379)
XpNUATooKOVOUIKA £00da 22 3.688 14.764
Képdn/({nuieg) npo @opwv 469.892 (2.868.873)
®0Opo¢ €1I003NKATOC 6 (819.030) (3.299.455)
Képdn/(Znpieg) pera popmv (349.138) (6.168.328)
Aoina cuvoAika €1003AHATa NoU KaTaxwpouvTal
aneuBeiag ora 1I81a KepaAaia
AvaloyioTika Kepdn/(ZnuiEg) (200.026) (292.978)
Avapalopevog ®opoc 58.008 97.362
ZuvoAikég {npiec HETG anod popoug (491.156) (6.363.944)

KATAZTAZH METABOAQN IAIQN KE®AAAIQN 1A TH XPHZH MOY EAH=E 31 AEKEMBPIOY 2016

(MosA sE EYPQ, EKTOZ EAN ANAGEPETAI AIAGOPETIKA)

M€r9x|K6 AnoBeparika A'VCIAOVIOTII'((EI AnOTEAé?uuTq SOvoro

KEPaAaio Képdn/ Znpieg £IG V€O
YnoAoino 1 Invouapiou 2015 4.901.040 13.002.339 305.826 (5.694.850) 12.514.355
SUVOAIKEG {npieg PETA POPwWV - (195.616) (6.168.328) (6.363.944)
YnoAomno 31 Askepppiou 2015 4.901.040 13.002.339 110.210 (11.863.178) 6.150.411
YnoAomno 1 Invouapiou 2016 4.901.040 13.002.339 110.210 (11.863.178) 6.150.411
ZUVONIKEG {nieG PETA POPwWV - (142.018) (349.138) (491.156)
YnoAoino 31 Askepuppiou 2016 4.901.040 13.002.339 (31.808) (12.212.316) 5.659.254

OI ENIZYNAMNTOMENEZ ZHMEIQZEIZ MOY ANA®EPONTAIL ZTIZ EAIAEX 13-30 AMTOTEAOYN ANATMOZMAZTO MEPOZ AYTQN

TQN XPHMATOOIKONOMIKQN KATAZTAZEQN.
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®PHZAANTKAMITINA EAAAZ A.E.

KATAZTAZH TAMEIAKQN POQN 1A TH XPHZH MOY EAH=E 31 AEKEMBPIOY 2016

(MosA sE EYPQ, EKTOS EAN ANAGEPETAI AIAGOPETIKA)

Tauelakeég poEG and AEITOUPYIKEG 3paoTNPIOTNTEG
Kepdn/(Znuieg) npo @opwv

MA€ov/pgiov NPOCAPHOYEC via:

AnNooBETelC BIOXPNCINONOIOUHEVWY EVOWUATWY Nayiwnv
oTOlX.

AnNooBETEIC AUAWV MEPIOUTIAKWV GTOIXEIWY

MpoBAéwel yia anolnuiwon NpocwnikoU
Znieg/(KEPSN) anod nwhnan BIoXpNoILonoIoUHEVWV
EVOWUATWV Nayiwv oToIxEiwv

Anouginon anodsuaTwv

Anopsinon anamrnoswv

XpnUaTooKOVOUIKG £€0da - KaBapd

MAgov/peiov Npooappoyeg yia ueraBolég ke@aldiou
Kivhonc

(AUEnon)/ugiwon anoBsuaTtwv

(AUEnon)/usiwon anamrnoswy

AUEnon/(Keiwon) unoxpewoewv (NANV Tpanslwv)

Meiov:

XpewoTIKoi TOKOI Kal ouvagpn €50da katapAnuéva
KataBAnuévol popol kal NpooTida

Eiopo£c/ (EKpOEG) and AEITOUPYIKEG
dpaoTnpioTnTEG (a)

Ayopa 1010XpNOILOMNOIOUHEVHV EVOWHATWY Nayiwv
oToIxEiwv

Ayopd GUAWV NEPIOUCIAKWY GTOIXEIWV

MwANon 1B10XPNOILONOIOUHEVHV EVOMUATWY Nayiwv
OTOIXEIWV

MoTWTIKOI TOKOI €I0MPaxBEVTEC

EKpO£G anod enevdUTIKEG dpaoTnploTnTeS (B)

MAnpwpég yia davea

EKpo£&G anod XpnHaTodoTikéG dpaoTnpioTnTEeg (Y)
KaBapr au&non/(Keiwon) ota diabéoiua kal Tapeiakd
icoduvaua (a) + (B) + (v)

AiaBgoiua kal Tapeaka iooduvapa 1 Iavouapiou

AlaB@£oi1pa kal Tapeiaka icoduvapa 31 Askepppiou

OI ENIZYNAMNTOMENEZ ZHMEIQZEIZ MOY ANAGEPONTAI ZTIZ EAIAEX 13-30 AMTOTEAOYN ANATMOZMAZTO MEPOZ AYTQN

TQN XPHMATOOIKONOMIKQN KATAZTAZEQN.

snp. 31/12/2016 31/12/2015
469.892 (2.868.873)
2.499.239 2.444.971
4 163.092 163.105
13 173.653 145.718
60.420 145.556
335.000 -
2.085.498 -
22 499.753 901.615
6.286.547 932.092
(344.976) (1.666.134)
339.243 6.306.400
(6.180.536) 6.172.403
100.278 11.744.761
22 (503.441) (916.379)
1.756 60.758
(401.408) 10.889.141
(1.589.844) (2.035.338)
4 (21.814) (41.460)
26.422 46.224
22 3.688 14.764
(1.581.547) (2.015.810)
(2.500.000) -
(2.500.000) -
(4.482.955) 8.873.331
11 14.332.543 5.459.213
11 9.849.588 14.332.544
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®OPHZAANTKAMIMINA EAAAZ A.E.
ZHMEIQZEIZ EMI TQN XPHMATOOIKONOMIKQN KATASTAZEQN 31 AEKEMBPIOY 2016
(MozA zE EYPQ, EKTOS EAN ANAGEPETAI ATAGOPETIKA)

1. T[ENIKEZ NAHPO®OPIEZ

H ®PHZAANTKAMIMINA EAAAS ALE. (« n ETaipegia») ival avwvupn Unopikn Kai BIOUNXavikn €Taipeia YaAakToG, YOAAKTOKOMIKMY
npoioVTWV Kal Naidikwv TPo@wv, N onoia 1Bpubnke To 1983, €xel Tnv €dpa Tng oto Anuo Auapoudiou ATTIKAG kai ival
KaTaxwpnuévn oto MnTpwo Avwvipwv ETaipeiov pe apiBpo 13796/01AT/B/86/381. H didpkeld Tng £xel opioBei og nevijvra (50)
£1n, dUvaTal d€ va napaTabei Ye anogaacn Tng Mevikng Zuvéleuong.

H BnTeia Tou AloiknTikoU ZupBouliou, To onoio €EeAéyn anod Tnv levikr Zuvéleuon Twv Metoxwv Tnv 30n Iouviou 2015, Anyel

Tnv 30 Iouviou 2020, napaTeIivOUEVN, ONWG opilel To KataoTaTikd, PEXPI TNV ENOPEVN TAKTIKN MEVIKN ZUVEAEUON, XWPIC OM®G va
unopei va unepBei Tnv €€aeTia. H oUvOeoT) Tou, €XEl WG EENC:

MPOEAPOZ - Roeland Francois Van Neerbos

ANTIMNPOEAPOZ - Jurgen Sandmann

AIEYOYNQN >YMBOYAOZ - KwvaoTavTivog Mayyiopog

MEAH - XprioTog AnooToAdnouhog kai EuBUHIOG ZpupviwTng

2. BAZH NAPOYZIAZHZ TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

O1 ouvnppEveG XpnHATOOIKOVOUIKEG KaTaoTaoelig €xouv ouvTaxBei oUpgwva pe Ta Aigbvry MpoTuna XpnuaTooiKOVOUIKAG
Avagopdg (A.M.X.A), dnwg €xouv uioBeTnBei anod Tnv Eupwnaikn ‘Evwon.

Qg Baon anoTignong Exel xpnoidonoindsi n apxrn Tou I0TopikoU KOOTOUG, €V TA Nood nou nepIAaUBAvovTal O auTeg
aneikovilovral oc Eupw, €KTOC €av ava@épeTral OIaQOPETIKA, &V TuXOV OIapOoponoIncelC O nood ogeilovral o€
OTPOYYUAOMOINCEIC.

H kaTtapTion Twv Xpnuatoolkovopikwv KataoTacswv cUu@wva pe Ta A.MLX.A anaitei Tn OIEVEPYEID EKTIUNCEWV Kal TNV
UI0B£TNON napadoxwv anod Tn Aioiknon otn diadikacia £papuoynG AoYIOTIK@WV MONITIKWY, Ol onoieg ennpealouv Ta unohoina
NEPIOUTIAKWV OTOIXEIWV Kal UNOXPEWOEWY, £000d Kal £€€00a Kal Tn yvwWATOonoinon evOEXOUEVWY ANAITAOLWV Kal UNOXPEDOTEWY
TNV NHEpPopNvia XpnHaToolkovopikng ©€ong, evw Bacifovral oTnv UNdpxouoa suneipia kali g€ NAapayovTeg nou BewpouvTal
gUAoyol, KATW ano TIC UNAPXOUOEG CUVBNKEG Kal anoTeAouv Tn BAcn yia Tn Afwn ano@acswv OXETIKA HE TIC AOYIOTIKEG a&ieg
TWV NEPIOUTIAKWV OTOIXEIWV KAl TWV UNOXPEWCEWY NMoU OV NPOKUNTOUV anod AAEG nnyec.

AvaBswpouvTal og ouvexn Bacn kal avayvwpilovral aTn Xpnon nou npayuparonoloUvTal ennpealovTag TIG OXETIKEG NEPIODOUC
nou agopoulv, Ve Td NPAyHaATika PEANOVTIKA anoTeAéopaTa evOEXETAl va dlIaPEPOUV Ao TIG AVWTEPW EKTIUACEIG, OMNOTE Ol
Onole¢ anokAioeIc dUvavTal va €XoUV ONHAvTIKr ENINTWOoN £Ni TwV XpnUATOOIKOVOUIKWV KAaTaoTAoswy.

O1 Baoikéc napadoxec Tng Aioiknong oxeTiovTal Kupig ME TNV W@EAIMN (W TV EVOOUATWV NAyiwv OTOIXEIwV, TNV
£I0NPagIUOTNTA TWV ANAITAOLWY, TOV POPO EI00DNKATOC, TIC NPOBAEWEIG KAl TA EVOEXOUEVA YEYOVOTA.

3. BAZIKEZ AOTIZTIKEZ MOAITIKEZ

O1 BaoikOTEPEC AOYIOTIKEG APXEC MOU MaApaTiBevTal uIoBeTABNKav Kal akoAouBouvTal PE Ouvéneld o€ ONEG TIC XPHOEIG nou
napoucialovTai aTIG GUVNMUEVEG XpNnUATOOIKOVOUIKEG KaTaoTdaaoeig, apou AngBei unown n Znueiwon 3.16.

3.1 ZYNAAAATEZ ZE ZYNAAAATMA

Ta aToixeia nou nNepAapBavovTal OTIC CUVNUWEVEC XPNUATOOIKOVOUIKEG KaTaoTAcelg anoTip@vTal kal napouaialovral os Eupw
rnou €ival To A&IToupyiko vouiopa TnG ETaipeiac. Zuval\ayeg o€ ouvallayda peTaTpenovTal o€ Eupw We TNV 100TIWIa KASIGIPATOC
TNG NHEPAG TNG CUVAAAYNG.

O1 ouvaA\aypaTikEG dIapopeg, KEPON N {NUIES, NoU NPOKUNTOUV and Tnyv PETATPONN, Kata Tn SIApKEIa TNG XPriong, CuVaAAaywmv
o€ oUVAAAaypa HE TNV I00TIKIA KAEIOIHATOG TNG NUEPAG TNG GUVAAAAYNG Kal TNV HETATPOMN ANAITAOEWY KAl UNOXPEWOEWY MoU
ek@palovral o ouvalhaypa pe TIG 1I0XUOUCEC I0OTIMIEC KATA TNV NUEPOUnVia XpnuaToolKoVOUIKAG O£ong, kaTaxwpolvTtal oTa
anoTeAéopara.

3.2 XPHMATOOIKONOMIKA MEZA
3.2.1 MH NAPAIrQrA XPHMATOOIKONOMIKA MEZA

AvayvwpilovTtal apxikd oTIG XpnUaToOIKOVOUIKEG KaTtaoTdoesi oTnv eUAoyn afia Toug (au&nuévn KaTad Ta APECA KOOTN
ouvalayng yia 6oa anoTigovTtal oTnv gUAoyn agia, Xwpig kaTaxwpnon kEpdoug f {nuiag oTa anoTeAéopaTa), v KaTonyv
anoTIJWVTal ONwg NePypapeTal KATwo!.

Ta péoa EvepynTikoU navouv va avayvwpilovral oTiG XpnUaTooIKOVOUIKEG KaTaoTdaoeig 6Tav Ta oupBaTtika dIKaIwKaTa Tng
ETaipeiac eni Twv Tapeiakmv €i0powv Toug An&ouv N n Etaipeia Ta peTaBiBacsl o TpiTo, Xwpig va diatnpei Tov EAeyxo N Ta
OMENN Kal TOug KIVOUVOUG TOUG. AYOPEG Kal MWANCEIG TETOIWV MHECWV KATA Tn ouvnen OpaotnpiotnTa Tng ETaipeiag
KataywpoUvTal oTIG XpnHaToOIKOVOUIKEG KaTaoTdoelg TNV nUepoUnvia ouvaAAayng kaTta Tnv onoia undpyel n dECPEUON TNG
ETaipeiag yia Tnv ayopd ) nwAnon.

Ta yeoa unoxpewoewv Nalouv va avayvwpifovtal oTIG XpnUaTooIKOVOUIKEG KaTaoTAoelg OTav ol GUUBATIKEG UNOXPEWTEIG TNG
ETaipeiag eni autwv eknAnpwBoulv, AEouV 1| akupwBouv.
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3211 ANOraAPIAZMOI EISITPAKTEOI —[TPOBAEWH I'IA EMIS®AAEIS AMTAITHIEIS

AvayvwpilovTal apyikG OTO KOOTOC KTNong Toug (TidoAoyiakn a€ia). ‘OTav undpxel &vOelEn anopegiwong Toug, unoAoyileTal
nPOBAEWnN yia auTh, Ve KATd TNV €kACTOTE NUEPOUNVIa XpNHATOOIKOVOMIKNG @€onG N €1onpa&iudTnTd TOug ekTipdTal Baoel
IOTOPIKWV KAl OTATIOTIK®V JEDOMEVWV Kal oXnUaTiCeTal npoBAewn yia mBaveg anwAeleg nou Pnopolv va nocoTikonoinéouv. H
oxnuaTioBeioa npoBAewn avanpooappoleTal, PE EMBAPUVON TWV AMOTEAECHATWV TNG EKACTOTE XPrONG, EVQ ANAITAOEIG Nou
EKTIHAOVTAI WG avenidekTeg eionpa&ng, SiaypdpovTal JEGw TNG avTioTolxng NPORAEWnNG,

3212 TAMEIAKA AIAGESIMA KAI ISOAYNAMA AYT2N

MepihapuBavouv To Tapeio kal TG KAaTABETEIG OWEWG,

3213 TTPOMHOEYTES KAI /AOIIIES BPAXYITPOOESMES YITOXPERSEIS

Eival unoxpewaoeig ouvnBmG ATOKEG Kal WIKPNG SIAPKEIAG, EV@ N avayvwpion Kal ENIKETPNOT TOUG YivovTal 0TA OVOUAOTIKA TOUG
nood nou €ivail kai auTta nou 8a nAnpwOouv.

3.2.2 MAPArQra XPHMATOOIKONOMIKA MEZA

H ETaipeia Sev xpnaidonolei napaywya XpnHaTooIKoVoUIKA NPoiovTa Kal Héoa avTioTaduiong kivduvou.

3.2.3 METOXIKO KE®AAAIO

AnoTeAeiTal and KOIVEG PETOXEG, OAOOXEPWG KATABANUEVEC, HE Dikaiwpa Whpou oTn Mevikh SUVEAEUON Kal CUUHETOXH OTa KEPDN,
Kal avayvwpileTal 0To Nogo MOU AVTIOTOIXEI OTNV OvodaoTikn afia Twv METOXWV KaTa Tnv eionpa&n Touc. Mood nou
£I0NPATTOVTAI NEPAV TNG OVOUACTIKAC a&iac Twv JETOXWV, MEIWUEVA KATA TA APEda kOOTN £kdoonc, avayvwpilovTal aTo KOVOUAI
Ynép To apTio Twv Idiwv KepaAaiwy.

3.3 AYAA NEPIOYZIAKA STOIXEIA

Ta auAa neplouciaka oToixeia TnG ETaipeiag nepihapBavouv Aoyiopika npoypdupaTa. AneikovilovTal 0To KOOTOG KTHong Toug
Heiov OwpeUpéveG anooBEeIC kal Tuxov {nuieg anopeimone. O1 anooBécelg unoloyilovTtal Pe Tnv oTaBepr PéBodO anod Tnv
nuUEpounvia nou eivar diaBgoia npog Xpron, XwPic avayvmpion UNoAEIMUaTIKAG agiag, Bacel Tng dIApKEIAg TNG avapevopevng
WeENENG {wNG Toug, n onoia £xel kaBopioBei oTa 3-5 Xpovia. Eniong dev avayvwpilovral PETAYEVEOTEPEG TNG ANOKTNONG
danavec o al&non Touc.

3.4 IATOXPHZIMOMOIOYMENA ENZQMATA MNATlIA ZTOIXEIA

AneikovilovTal oTo 10TOPIKO KOOTOG KTNONG, MEIOV OWPEUPEVEC anoOBECEIC Kal Tuxov {nuieg anoysiwong, To onoio yia Td
olkOneda kai kTipia BewpnOnke n avanpooapuoopevn, Bacel Twv diatagewv Tou N.2065/1992, wg 31 AskeuBpiou 2007 atia
TOUC. MeTayeveéoTepeG enevOUCTEIC, OI OMoIiEC au&avouv Ta HeANovVTIKG o@EéAN TNnG ETaipeiag kal To KOOTOG TOUuG Mnopei va
enPeTpnBei afidMIoTa, EVOWPAT®VOVTAlI OTNV afia TOUG, &V TO KOOTOC EMIOKEUMV KAl OUVTNPMNOEWV KATAXWPEITAl OTd
anoTeAE0ATA TNG XPrONG OTNV onoia npayuatonolouvTal.

To KOOTOC KTAONG KAl Ol CWPEUMEVEG aAnooBEcelc 6owv nNwAolvTal 1} anocUpovTal, WeETapépovral and Toug avTioToIXoug
Aoyapiacpouc Tn OTIYHN TNG NMANCNG 1 TNG anooupaong kai n diagopd PETALU Tou TIMAPATOG NWANONG Kal TNG AOYIOTIKNG agiag
TOUG KATAXWPEITal 0Ta anoTeAéopaTa wg kEpdog ) {nuia.

O1 edaikeg exTaoelg dev anooBévovTal. O anooBECEIG, ol onoieg SievepyouvTtal Ye Tn oTabepry péBodo, XWpIc TNV avayvapion
UnNoA&INpaTIkaV agiwv, apyifouv oTav €ival €ToIYa yia TNV NPoTIBEPEVN Xprion Toug kai unohoyifovtal kata Tnv dIdpKeia TNG
EKTIHOMEVNG WPENNG {WNG TOUG, N onoia enaveEeTaleTal o€ KABs nUePOMNVia XpnUATooIKOVOMIKAG O<onc. H w@ENUn {wh Tov
nayiwv, kaTa kartnyopia nayinv dIapopPOVETAl WG €ENG:
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KTipia 20-25 £1n
EykaTaoTdoeig KTipiwv 10-15 €Tn
MnxavoAoyIkoG eE0NAIGHOC 5-33 €T
MeTagopika Yéoa 5&mn
'EminAa -Aoindg eEonAiouog 5-20 £€tn

‘OTav undap&ouv ev3ei&eIG anopgiwong Twv EVOWUATWY nayiwv oToIXEiwv YiveTal ouykpion TngG AOYIOTIKAG a&iag auTtav f Twv
Hovadwv dnuioupyiag TaPIaKOV powv OTIG OMOIEG AVIKOUV, ME TNV avakTAoIUn a&ia Toug, nou sival n YeyaAUuTepn, HETAEU TNG
€UAoynG a&iag, peiov TO eKTIMWHEVO KOOTOG NMWANGNG, Kal TNG a&iag Xpnoeweg, yia TNV €KTIUNGN TNG 0Onoiac, Ol EKTILWHEVEG
HEANOVTIKEG XPNHATOPOEG TOUG NPOg&OPAOUVTAl e EMITOKIO NMOU AVTAVaKAG TIG TPEXOUOEC EKTIUNOEIG TNG aAyopdg yia Tnv
dlaxpovikn a&ia Tou XprHaTog Kal Toug KIvOUVOUC nou oxeTidovTal Pe auTd. Av n AoyioTikn a&ia unepPaivel TNV avakTnoiun, Ta
£vowuaTa ndyia oToIXEia JEIWVOVTAl O auTr, Kai n diagopd Touc avayvwpileTal oTa anoTeAéopaTa we {nuia anoysiwong.

3.5 AnNOGEMATA

Kataywpouvtal oTnv XaunAoTepn a&ia PeTall Tou KOGTOUG Napaywyng (ETolha kal NUIEToIKA), Nou NEPIAAKBAVEI KOOTOG UAIKQWY,
AUECWV €PYATIK®V Kal avaloyia kOoToug napaywyng Kal npoadiopileTal Je Tn PEBODO TOU TPIUNVIAIoU PECOU aTABUIKOU 6pou, N
KOOTOUC KTHONG, METATPOMNNG Kal PeTa®opdac (ayopaldyeva) oTnv €kACTOTE ANAITOUMEVN TonoBeoia kal KAaTaoTaon, Kal Tng
kabapric pPEUCTONOINOIKNG a&iag TOUug, MOU €ival N eKTINWHEVN TIKA NWANCNG, OTa nAdiola Twv cuvhBwv 3pacTnpPIOTATWVY TNG
ETaipeiag, peiwpévn kata Ta anairoUyeva €500a oAoKANPWoNG kal NWANCNG. Alaypa@ég kataxwpoUvTal oTa anoTeAEoUaTa Tng
XPNONG KaTa TnVv onoia npokUNTouV.

3.6 MEPIZMATA

AneikovilovTal oav Unoxpewan oTIG XPnHaToOIKOVOUIKEG KaTaoTdaoelg oTav n Slavopr) aToug LETOXOUG EYKPIVETAl anod Tnv Mevikn
SUVEAEUON TWV METOXWV.

3.7 MAPOXEZ ZE EPTAZOMENOYZ
3.7.1 TPOrPAMMATA KAOGOPIZMENQN EIZ®OPQN

O1 epyalopevol Tng ETaipeiag kaAUnTovralr kupiwg and Tov KUPIO KPATIKO ao@paAioTikO @opéa (IKA), nou xopnyei
IaTPOPAPHUAKEUTIKEC KAl CUVTAEIODOTIKEG NAPOXEC, EIOPEPOVTAG TOU PEPOC TOU [nvidiou PIoBoU TOUG, EVM THNMA TNG CUVOAIKNG
£10popac kKaAUNTeTal ano Tnv ETaipeia kali kataxwpeital ota anoteAéopata. To IKA eival unelBuvo yia Tnv katapoAr Twv
OUVTaEI0dOTIKWV NAPOXWV O auToUG WETA TNV ouvTagiodoTnar Toug, v n ETaipeia Oev £Xel kapia VOMIKN ] TEKUAIPOWEVN
UMNOXPEWON YIa NANPWUN HEANOVTIKOV Napox®v Ye Baon autod To npoypauua.

3.7.2 T[IPOrPAMMATA KAGOPIZMENQN MAPOXQN

Jupewva pe TiG dlaTtageig Tou K.N.2112/1920, n Etaipeia kataBailel anodnpinoelg oToug auvTa&lodoTnBEVTEG 1 anoAudpevouUq
unahnAoug Toug, To UWog Twv onoiwv €EapTaTal anod Ta £Tn unnpeoiag, To UYPoC Twv anodoxwv Kai Tov TPOMo anoxwpnong
(andAuaon i ouvTaglodoTnon).

H unoxp£won yia auta nou kataxwpeital atnv Katdotaon XpnuaToolkovouikng O€onc eival n napoloa aia Tng dopeuong yia
kaBopiopévn napoxr nou unoAoyileTal o €Tnola BAon anod avefaptnTo avaloyioT pE T MEBOSO TNG npoBeBANMEVNC
MoTWTIKAG Jovadag. Ma Tnv npoefdpANon XpNOIKOMOIEITAlI TO EMITOKIO PHAKPONPOBECHWY OHOAOYWY HE JIAPKEId gUVAPN LE TN
MEON avauevopevn HEANOVTIKN UNNPETia Tou Npoownikou,

AvaloyioTIka kEPDN Kkal UG MOU NPOKUNTOUV KUPIWG anod PETABOAEG OTIC avaloyIoTIKEC NapadoXEC Kal and TIG dIaPOopEG TOUG
HE Ta NPaypaTika nepioTaTika karaxwpouvtal ancudeiac o Aoyapiaopo Twv Idinv Kepahaiwv, evw To kdoTOG npolinnpeaiac kai
TO XPNHATOOIKOVOUIKO KOOTOG OTA AnoTeEAECaTa.

3.7.3 BPAXYNPOO®EZME: MAPOXEZ
KataywpouvTal aTi¢ dandveg NpoowrnikoU oTa anoTeAéopaTa 6Tav npayuartonololvTal, evew dev npoeEopAouvTal.
3.8 ZYNAEMENA MEPH

A@opoUv eTalpeieg PE KOIVO IBIOKTNOIaKO KABETTWE e TNV ETaipeia, ouyyeveig eTaipeieg kal Ta SIEUBUVTIKA OTEAEXN Kal PEAN TOU
AloiknTiKoU ZupBouliou nou ennpealouv ouciacTikd Tn XPNHATOOIKOVOUIKR BEon 1| TiG emdoaeig Tng ETaipeiag. O ouvalayeg pe
auTa Kal ol OXETIKEG ANAITHOEIG KAl UMNOXPEMOEIC NapouaialovTal avaAuTikd oTnv onueiwon 18.

3.9 ZYMWH®IZMOZ AMAITHZEQN-YIMOXPEQZEQN

Mpayuartonolgital JOVo OTav UndApyel Vopikd dikaiwpa yia CupWn@IoUO Kal undpxel NpoBeon eiTe yia diakavoviouo Tou kabapou
nooou Nou NPOKUNTEl anod ToV CUNYWNQIOKO 1 YIa TaUTOXPOVO dIaKavoviopo.
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3.10 XPHMATOOIKONOMIKA EZOAA/EZ0AA

Ta ¢€00da agopolv JOUAEUHEVOUG NICTWTIKOUG TOKOUG and KaTtabeoelg Tpanelwv Kal TOKOUG anod TPeXOUUEVOUG Aoyapiaopoug
NeAATOV Kal YPAUMATIA €I0MPAKTEd O KABUOTEPNON, v Ta €600a agopolV XPEWOTIKOUG TOKOUC €ni Twv BpaxunpdBeoumv
daveiwv kal Aoind £€0da ouvagn We TIC XpNHATOdOTNJEIC.

3.11 Ez0AA

MepidapBavouv Tnv e0hoyn a&ia NwANcEwv ayabwv kal Napoxncg UNNPECI®Y, kabapa and avakTOHEVOUG (POPOUC, EKNTWOEIG Kal
£NIOTPOPEC. H avayvwpior Toug YiveTal wg €&NG:

3.11.1 MNQAHZEIZ ATAGQN

'OTav napadidovtal aToug NeAATeE, yivovtal anodektd and autoug Kal n €ionpa&n Tng OXETIKNAG anaiTnong, Helwpévn an’ Tig
XOpNYOUUEVEC ekNTWOEIG, €ival glhoya efao@ahiopévn. O1 AlavikéG NWANCEIC yivovTal ouvriBwe TOIG WETPNTOIC Kal TO
avayvwpifopevo €00do ival To kabapd nood (MIKTO peiov pApoc) Nou €I0NpAaTTeTdl.

3.11.2 MNAPOXH YNHPEZIQN
Avayvwpilovtal Pe TNV PEBODO TNG NOCOCTIAIAG OAOKANPWOEWG.
3.12 T[POBAEWEIZ

AvayvwpilovTal 0Tav unapxel napouoa déopeuon (CUPBATIKA 1 TEKUAPTNR), WG ANOTEAEOMA NApeABOVTOC YEYOVOTOG yid ToV
dlakavoviopd Tng onoiag Ba undap&el ekpor NOPwWV MOU EVOWHATWVOUV OIKOVOUIKA OQEAN Kal TO Nogo TNG WMOpEi va ekTIUNOE
agioniota. EnavegeTalovral og kGO nuepounvia XpnpaToolkovouikng ©€ong kai avTidoyilovtal av dev eival nAéov niBavo oTi Ba
undap€el ekpor) Nopwv yia Tov dlakavoviopd Tng OECUEUONG, Ve XpnoIdonolouvTal PJOVO Yid TO OKOMO yid TOV Oroio apyIika
dnuioupynénkav.

Aev avayvopilovral npoBAEYEIC yia PEANOVTIKEG {nMIEC Kal £vOEXOMEVEC QMAITHOEIC KAl UMOXPEWOEIG, VG NPOBAEWEIC
avadiopyavwong avayvwpilovTal otav n Etaipeia €xel eykekpipévo AENTOUEPEG kal enionpo oxedio avadiopydvwong, n onoia
ApXIOE 1) avakoIvwBnke dnuooia. Asv nepINAPBAvVOUV HEANOVTIKG AEITOUPYIKA KOOTN.

3.13 MIZeQZEI:Z

O1 KaTaBoAEC AEITOUPYIKWV HIOBWOEWY KaTavépovTal we dandavn oTa anoTeAéopata Bacel TnG apeong HeBOdou aTn dlapkela TNG
HioBwonc. H ETaipeia dev ouvanTel CUPBACEIC XpNHATODOTIKNG HioBwonc.

3.14 AnNOMEIQZH A=IAZ MNEPIOYZIAKQN ZTOIXEIQN

O1 hoyioTikeg agjeg Toug e€eTadovral yia anopeinan étav undpyxouv evOeiEelg OTI dev gival avakTAOIPES Kal onwodnnoTe o€ kabe
nUEPOUNVia XpnUaTooIKOVOUIKNG O&one. Q¢ €vOeign anopesiwong vooluvTal PeTall aAAwv, ol WETABOAEC OpwV I AKUPWOEIC
OUMBOAdiwV pe TpiTOUuC, N aduvapia NANPWHOV XPEMOEWY WE BAon CUPBATIKOUC Opouc | ano®aacelg dikaoTnpiwy, n abérnon
OUMBOAdiwV KAN. Znuia anopsiwong, avayvwpileTal Gueca OTd anoTeEAEOPATA, KATA TO MOCO MOU Ol AOYIOTIKEG afiec
unePPaivouv To EKTIHWHEVO AVAKTHOIUO NO0O, TO OMoio €ival To PEYaAUTEPO, HETAEU TNG €UAOYNC, Heiov €E00wv NwAnong, kai
NG a&iag xpriong auTwv, yid TOV UMOAOYIOHO TNG onoiag, ol eKTIMMMEVEG WEAOVTIKEG TAMIAKES POEC NpocopAouvTal aTnV
napouoa a&ia Toug Ye &va Npo-POpou ENITOKIO, MOU avTavakAd TIC TPEXOUOEC EKTIMACEIC TNG ayopdc yia Tn diaxpovikn a&ia Tou
XPHATOC Kal TOUC KIVOUVOUG NMou GUVOEOVTAl E TA NEPIOUCIAKA OTOIXEIQ.

Ta nepiouoiaka OTOIXEIa EVTACOOVTAIl OTIG HIKPOTEPEG dUVATEG HOVAdEG ONKIOUPYIAG TAUEIOKWY POWV YIa TNV EKTIUNON {NUIOV
anopEeinong, evw NapeA8ouoeg {NUIECG ENAVEKTIMWVTAI O€ KABE Xprion yia evOEIEEIG PEIWONG TOoUG kal avTiAoyidovTal, av undapéel
al\ayn OTIG EKTIMACEIG NpoadiopioHoU TG avakTAoIUNG agiag, MEXP! To UWOC TNG AOYIOTIKNG a&iac, kaBapng and anooBECEIC, Nou
0a npoadiopioTav av dev gixav kataxwpndei or {nUIEG.

3.15 ®O0POz EIZ0AHMATOZ

AnoteAeiTal and Tov TpEXovTa kal Tov avaBaroevo pOpo Nou OXETIZETAIl IE TA ANOTEAECUATA TNG TPEXOUTAG XPNONG, aAAa Ba
KaTaloyioBei og WEMOVTIKEG XPNOEIC KAl KATAXWPEITAI OTA ANOTEAECHATA, €KTOG TOU (POPOU MOoU agopd CUVAAAYEG Mou
kaTaxwprnénkav ancubeiag ota Idia Ke@daAaia, ondTe kaTaxwpeital, kKaTa avaioyo Tpono, ancubeiag ora Idia KepdAaia.

O TpéXwv POPOC apopd TOV AVAPEVOUEVO NANPWTED POPO EMi TOU POPOAOYNTEOU EI00DNUATOC XPHONG, BATEI TOU OUVTEAEOTN
@Opou nou IoxUel TNV nuUepPoMnvia XpnuaToolkovouikng ©€ong, Kal KaBs avanpooapuoyr oTov NANPWTED GOPO NPONYOUHEVWV
XPNOEWV.

O avaBaAAopevog popog 1 n EAAPPUVAN MOU OXETICETAI HE TA AMNOTEAEOUATA TNG TPEXOUOAG XpNoNG, aAa Ba kaTtaloyioBei o€
HEAMOVTIKEC XPNOEIC, apopa NPOoWPIVEG dIAPOPEG METAEU TNG AOYIOTIKNG a&iac Kal TnG GOopoAoyIKNG avayvwmpiong OTOIXEIWY
EvepynTikoU kai YNOXPeWOoEWV kal UNoAoyideTal e T XpNOoILonoinan Twv OUVTEAETT®Y (pOpou nou Ba IoxUouV TIG XPrOEIG Nou
avapeveral va avaktnBolv Ta oToixeia EvepynTikoU kal va TaktonoinBoUv ol Ynoxpewoelg. O1 avaBalOPEVEG (POPOAOYIKEG
anaimoeig avayvwpidovtal oTnv €kTacn nou Ba undp&el eNapkeg HEANOVTIKO QOPOAOYNTED kEPDOG yIa TNV XPNOILOMoIiNon TNG
npoowpIviiG dlagopdag nou TIG dnuioupyei, v n a&ia Toug eAEyxeTal o kABe nuepopnvia XpnUaTooiKOVOUIKNG @€ong kal
MEIWVETAI KaTA TNV €KTACN MoU dev avapeveTal va undp&el Enapkég PopoAoynTEo €il000nKa nou Ba Tig KAAUYEL.
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3.16 NEANPOTYNA, TPOMOMOIHZEIZ NMPOTYMNQN KAI AIEPMHNEIEZ
3.16.1 [TIPOTYI1IA KAI ATEPMHNEIEZ ME I2XY XTH XPHZH 2016

AAN 19 AvaBsewpnpévo (Tpononoinon) «Mapoxég os Epyalopévouc

H nepiopioyévou okoroU Tpomomnoinaon £@apuoleTal o €I0POPEC TwV €pyalopeévmv N TPITWV HEPOV OTA npoypauuara
KaBopIoPEVWY NApPOXWV Kal anhomolei TNV AOYIOTIKOMOINGN Twv €Iopopwv OTav €ival aveEapTnTeC Tou apiBpol Twv €TV Mou
NapEXETAl N €pyaocia, yia Nnapadeiypa, eI0popeC epyalopévmv nou unoloyilovtal Baon evog otabepol nocoaToU Tou HioBou.

AAN 27 (Tpononoinon) «ATOHIKEG OIKOVOHIKEG KATAOTACEIG

AUTI n Tpornonoinan €MITPENEl OTIG OIKOVOUIKEG OVTOTNTEG va XpNnolhonololv Tnv pEBodo TG Kabaprc B£onG NPokEINEVOU va
AOYIOTIKOMOINOOUV TIC €MNEVOUCEIC O BUYATPIKEG, KOIVOMPAEIEG KAl OUYYEVEIC OTIC ATOMIKEG TOUC OIKOVOMIKEG KATAOTACEIC Kal
eniong &ekabapilel Tov OpIoHO TWV ATOUIKWY OIKOVOUIKWY KATAGTAGEWV.

AAN 1 (Tpononoinoeig) “r'vwoTonoINoEeIg”

01 Tpononoinoeig dIEUkpIVI{ouv TIG 0dnyieg Tou AAM 1 OXETIKA HE TIG EVVOIEG TNG ONPAVTIKOTNTAC KAl TNG CUYKEVTPWONG, TNV
napouciacn TwV HEPIKQV aBPOICUATWY, TNV OOMN TWV OIKOVOUIKWV KATAOTACEWV Kal TIG YVWOTOMOINCEIC TWV AOYIOTIKOV
MOAITIKQV.

ANXA 10, ANXA 12 ka1 AAN 28 (Tpononoinoeig) “ETaipeieg enevdluoswv: EQappoyn TnG anaAlAayng and Tnv
unoxpémon gvonoinong”

O1 TpononoIngoelg dIEUKPIVICOUV TNV £(apuoyn TNG anaiaync Twv ETAIPEIOV ENEVOUCEWY Kal TwV BuyaTpikwv Toug and Tnv
UnNoxpEWaN €vonoinang.

3.16.2 NEA [IPOTYIIA KAI AIEPMHNEIEZ ME IZXY [TA ETHZIEZ [TEPIOAOYZ [10Y APXIZOYN META THN
01.01.2016

ANXA 9 «XpnHATOOIKOVOHIKG HECA>» KAl HETAYEVECTEPEG TPONONOINCEIG 0To AMNXA 9 kai ANMXA 7 (spapuoleTal aTiC
ETNOIEG AOYIOTIKEG NEPIODOUG Nou Eekivouv Tnv 1 petd Tnv 1 Iavouapiou 2018)

To AMNXA 9 avTikaBioTa TiG npovoieg Tou AAM 39 nou agopouv oTnv Tagivounon Kai EMPJETPNON TWV XPNHATOOIKOVOUIKWV
MEPIOUCIAKWY COTOIXEIWV KAl XPNUATOOIKOVOUIKGOV UMOXPEWOEWY KAl CUMMEPINAUBAVEI €MIONG £va HOVTEAO OAVAUEVOHEVWV
NIOTWTIKOV {NHIOV TO 0MNoio avTIKaBIoTd To POVTENO TWV NPAYHATONOINUEVWY NIOTOTIKWV UGV Nou epappoleTal onuepa. To
AMXA 9 kaBiepavel pia nNpoogyyion TNG AOYIOTIKAG avTiIoTABuIoNnG PacifOpevn O apxXEC Kal avTIMETWMICEl ACUVENEIEG Kal
aduvapisg oTo TPEXWV HovTéAo Tou AAM 39. H Etaipeia BpiokeTal oTn diadikacia ekTiMnong TnG enidpacng Tou AMXA 9 oTig
OIKOVOUIKEC TOU KATAOTACEIC,

ANXA 15 «'Ecoda and ZupBoAaia pe MeAaTeg» (spapuodleTal OTIC £TNOIEC AOYIOTIKEC NEPIODOUG NoU EEKIVOUV TNV I PETA
Tnv 1 Iavouapiou 2018)

To ANXA 15 ekd68nke Tov Mdio Tou 2014. Zkonog Tou NPOTUNOU €ival va Napexel €va eviaio, KATavonTd HOVTEAO avayvwmpiong
Twv €000wWVv and OAa Ta oupBoAala PE MEAATEC WOTE va PBEATIWOEI TN OUYKPICIMOTNTA WETAEU €TaIpeiov Tou idlou KAAdou,
O1a@OPETIKAV KAGOWV Kal JlaopeTikav kepahaiayopwv. MepIAapBavel TiIG apXeG Nou MNpenel va €QApUOCEl [ia OIKOVOUIKN
OVTOTNTA YIa va NpoodIopioel TNV EMIKETPNON TwV €003WV KAl TN XPOVIKN GTIYHRA TNG avayvmpiong Toug. H Bacikn apxn sivai oTi
Hia olkovopikn ovtdTnTa Ba avayvwpiosl Ta €00da Ke TPOMO MOU va aneikovidel Tn PETABIBaon Twv ayadwv | UNnPECI®V GTOUG
neAdTeg oTo Nogod To onoio avayével va dikaloUTal o€ avTaAAaypa yia autd Ta ayabad n Tig unnpeoiec. H ETaipeia BpiokeTal oTn
dladikaaoia ekTipNong TG enidpacng Tou AMXA 15 OTIG OIKOVOUIKEG TOU KATAGTACEIG,
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ANXA 16 «M100woeIg>» (c@apudleTal OTIC £TNOIEC AOYIOTIKEG NEPIODOUG Nou Eekivouv Tnv 1 YeTd Tnv 1 Iavouapiou 2019)

To ANXA 16 €kddBnke Tov Iavoudpio Tou 2016 kai avTikaBioTa To AAM 17. 3kondg Tou npoTunou eival va e&aopahicel OTI ol
MIOBWTEC Kal Ol EKPICBWTEC NAPEXOUV XPROIKN NANPO@OPNCN Nou napoucialel elAoya Tnv ouadia Twv cuvaAlAaywv nou apopouv
HioBwoeig. To AMNXA 16 gioayel éva £vidio HOVTEAO YIa TO AOYIOTIKO XEIPIOWO and Tnv NAEupd Tou PIGOBWTN, TO OMoio anaiTei o
MIoBwTAC va avayvwpilel NepIouciakd OTOIXEIa Kal UMOXPEWOEIC YId OANEG TIC CUMBACEIC MIOBWOoEwY Pe dIApKEId Avw Twv 12
HNV@v, €KTOG €4V TO UMOKEIKMEVO MEPIOUTIAKO OTOIXEIO €ival pn onUavTikng agiag. ZXeTIKA PE TO AOYIOTIKO XEIPIOWO anod Tnv
NAEUPA TOU €KUICBWTN, TO AMXA 16 evowHATAOVEI OUCIAOTIKA TIG anaitioelg Tou AAM 17. ENopevwe, 0 ekpIoBWTRG CUveyidel va
KATNnyopIonoIei TIC GUPBACEIG MIOBWOEWV O AEITOUPYIKEC KAl XPNHATODOTIKEC HIOBWOEIG, Kal va akoAouBsi dIapOopETIKO AOYIOTIKO
XEIPIOYO yia kaBe TUNo oUpBaong. H ETaipeia BpiokeTal omn diadikacia ekTidnang Tng enidpacng Tou AMXA 16 OTIG OIKOVOIKEG
TOU KATAoTACEIG. To NpoTUNo dev €xel UIOBETNBEI akoun anod Tnv Eupwnaikr ‘Evwon.

AAN 12 (Tpononoifnoeig) “Avayvopion avaBaAAOHEV®OV (POPOAOYIKOV ANAITACEWV O£ HN NPAyHAaTonoin0eioeg
{nuEG” (epappoleTal OTIG ETNOIEG AOYIOTIKEG NEPIOSOUG Nou Eekvouv Tnv i HeTd Tnv 1n Iavouapiou 2017)

O1 TpononoINoeIG JIEUKPIVICOUV TOV AOYIOTIKO XEIPIOWO OXETIKA HE TNV avayvmpion avaBaMOPEVWY (POPOAOYIK®Y anaiTHOEWY O
un npaypartonoinBeiosg {NMIEC Nou £xouv npokUWel ano daveld nou NPETP®VTAl oTnv gUAoyn a&ia. O1 Tpononoinaoeig Oev £X0UV
ul00eTNBei akdun and Tnv Eupwnaikn ‘Evwaon.

AAN 7 (Tpononoinoeig) “IrvwoTonoINoelg” (spapuoleTal OTIG ETNOIEC AOYIOTIKEG NEPIODOUC NOU EEKIVOUV TNV 1 WETA TNV 1n
Iavouapiou 2017)

O! TPOMOMOINOCEIG €I0AYOUV UMOXPEWTIKEG YVWOTOMOINCEIC NOU Napéxouv Tn duvatoTNTA OTOUG XPrOTEC TWV OIKOVOUIKWV
KATAoTACEWV va a&loAOyroouV TIC HETABOAEC TWV UMOXPEWCEWV MOU MPOEPXOVTal and XpnuaTodoTiKEG dpacTnpioTnTeg. Ol
TPOMNOMOINCEIG deV £X0UV UI0BeTNOBEi akdun anod Tnv Eupwnaikn ‘Evwon.

AAN 40 (Tpononoinoeig) “MeTaPopig ENEVOUTIKOV AKIVATOV” (spapuoleTal OTIC €TNOIEC AOYIOTIKEG MEPIODOUG Nou
Eekivolv Tnv 1) yeta Tnv 1 Iavouapiou 2018)

O1 TpononoInoeig dIEUKPIVICOUV OTI NPOKEIPEVOU va UNopel va npaydaTonoinBei eTagopa npog ) and Ta enevouTIKA akivnTa 8a
npénel va éxel npaypartonoin®si al\ayn otn xpnon. MNpokeidévou va BeswpnBei OTI €xel enéABel alAayr) oTnv Xprion &vog
akiviiTou, Ba npenel va agloAoynBei kaTa NGO TO akiviTo NANPOI TOV OPIOHO Kal N aAAayn oTn Xpron va Jnopei va TeKunpIwosi.
O1 TpononoInoeig dev £xouv UI0BeTNBei akoun anod Tnv Eupwnaikn ‘Evwon.

E.A.A.M.X.M 22 “ZuvaAlayég o€ EEvo VOHIOHA Kal NPOKATABOAEG” (spaplOleTal OTIC ETNOIEC AOYIOTIKEG NEPIODOUC NMoU
Eekivouv Tnv N} wetd Tnv 1 Iavouapiou 2018)

H Aiepunveia napéxel kabodnynon oXeTIKG He Nw¢ npoadiopileTal n nuepopnvia Tne ocuvalhayng oTav epappoleTal To NnpdTUNO
nou agopd TIC ouvalayEg oe EEvo vopiopa, AAM 21. H  Aiepunveia €xel epapyoyr) 0Tav pia ovroTnTa €iTe KaTABAAel, €iTe
€10NPATTElI NpokaTaBoAIKa TipNMa yia cupBAcelg nou ekppadlovral os EEvo vopiopa. H Aigpunveia dev €xel UIoBeTNBe akoun ano
Tnv Eupwnaikr ‘Evwon.
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4. AYAANEPIOYZIAKA ZTOIXEIA

A@opoUv ayopacuéva AoyIoHIKA NpoypdupaTa kal availovTal g Enc:

Agia xTnosw¢ 1 Iav. 2015
MpoaBrkeg

A%ia kTnoewg 31 Ask. 2015
Mpoodrikeg

A%ia kTnoswg 31 Ask. 2016

20 peupéveg anooBéoeig 1 Iav. 2015
AnooBEaoeig Xpriong

Z0) peupEveg anooBéoeig 31 Aek. 2015
AnooBEosic Xpriong

Zw peUPEéveG anooPeoeig 31 Aek. 2016
AvanooBeoTtn a&ia 31 Ask. 2015
AvanooBeoTtn a&ia 31 Ask. 2016

Aoyiopika

npoypaupaTa Z0volo
4.170.999 4.170.999
41.460 41.460
4.212.458 4.212.458
21.814 21.814
4.234.272 4.234.273
(3.295.445) (3.295.445)
(163.105) (163.105)
(3.458.550) (3.458.550)
(163.092) (163.092)
(3.621.641) (3.621.641)
753.909 753.909
612.631 612.631

5. IAIOXPHZIMOMNMOIOYMENA ENZQMATA NArIA XTOIXEIA

Aev undpyouv deopeUCEIG €Ni AUTWYV, EVA N AVAAUGT) TOUG £XEl WG €ENG:

. . ‘EmmnAa kai
O'K?('_:faq Kkai Mnxavipara Msr;cpopmu Aonog ZUvolo

pia coa eEonAIopoC
KoaTog kthong 1 Iav. 2015 12.054.104 19.415.414 4.867.734 7.039.452 43.376.704
Mpoobrikeg 290.127 1.330.302 225.660 189.249 2.035.338
MwAnoeg (762) (293.516) (455.171) (3.921.278) (4.670.727)
KooTog kTiiong 31 Ask. 2015 12.343.469 20.452.200 4.638.224 3.307.423 40.741.315
Mpoobrikeg 882.848 455.559 32.442 218.995 1.589.844
MwARoEg (120) (97.369) (325.276) (551) (423.316)
KéoTog ktiong 31 Aek. 2016 13.226.198 20.810.390 4.345.389 3.525.866 41.907.843
Swpeupévec anooBéoe 1 Iav. 2015 (5.044.500) (10.518.193) (3.671.398) (5.386.751) (24.620.842)
AnooBEoEC XPHoNG (585.956) (1.331.037) (156.920) (371.058) (2.444.971)
AnooBEoeiG NwANBEVTWV 762 233.841 391.195 3.853.146 4.478.944
Zwpeupéveg anooBéoeig 31 Aek. 2015 (5.629.694) (11.615.390) (3.437.123) (1.904.663) (22.586.870)
ANOGRETEC XPAONG (718.454) (1.338.105) (125.444) (317.236) (2.499.239)
AnooBEoEG NWANBEVTWV - 66.398 269.605 471 336.474
30 peupéveg anooBéoeig 31 Agk. 2016 (6.348.148) (12.887.098) (3.292.961) (2.221.428) (24.749.635)
AvanooBeorn a&ia 31 Ask. 2015 6.713.775 8.836.810 1.201.100 1.402.760 18.154.445
AvanooBeorn a&ia 31 Ask. 2016 6.878.050 7.923.292 1.052.429 1.304.438 17.158.208

6. DOPOZ EIZ0AHMATOZ

O ouvTeAeoTng poOpou g100dNPaTog TNG Xpnong 2016 eival 29% (2015: 29%). MNa Tnv xprion 2015 kal pETAYEVEGTEPA O POPOG
€1000NHATOG TWV VOUIKWV NPOCONWV avéPXETal o€ 29% kal Ta dlavepdleva Pe TNV HOPQH HEPIOUATWY KEPDN GopoAoyouvTal
eninAéov, pe ouvteheotn 15% anod 1 Iavouapiou 2017. O1 diata&eig TG EANVIKNAG (popoloyikng vouoBeaiag unokevTal og
gpunveiec anod TIC POPONOYIKEC apxec. Képdn i CnUIEC NMou avagEpovTal aTIC dNAWOEIC POPOU €I0ODNATOC Kal €ixav KaTaTeOE
OTIG (QOPOAOYIKEG OPXEG, HEVOUV EKKPEWEIG HEXPI aQUTEG va eAéyEouv TIG dnAwoelg kai Ta PBiBAia Tng ETaipeiag kai va
OPICTIKOMOINOOUV TIG OXETIKEG UNOXPEWOEIG. O POPOAOYIKEG {NHIEG KABE XPriong nou avayvwpilovTal ano TIG GOPOAOYIKEG APXEG
Hnopolv va xpnoigonoin8olv yia GUPWNQIOPO KEPOWV TWV MEVTE ENOUEVWV XPNOEWV TNG v Adyw XpronG. ZUHQ®va e TIG
d1aTa&eig TnG EANVIKNG popoAoyikng vopoBeaiag, €Tnoing ol eTalpeieg unoloyidouv npokataBoAr) gopou o€ nocooTod 100% eni Tou
POpPOU E100dNUATOG TNG XPRONG, EV KATA TV €KKABAPION TOU (OPOU TNV €nOpeVN Xpron, unepBailov nocd npokaTaBoAng
ENIOTPEPETAI OTNV ETAIPEIA PETA aNO POPOAOYIKO ENEYXO.

MNa TN Xprion 2011 kai evrelBev, ol EAAnvikeéG Avwvupeg ETaipieg kai ol ETaipeieg Mepiopiogeévng EuBUvVNG nou ol €TRoIEg
XPNHUATOOIKOVOUIKEG TOUG KATAOTACEIG EAEYXOVTAl UMOXPEWTIKA aNO TOUG VOMIUOUG €AEYKTEG, uMoxpeoUvTal va AdpBavouv
«Emnaoio MoTonoinTikd» nou npofAéneTal otnv nap. 5 Tou apBpou 82 Tou N.2238/1994 yia Tig xprioeig 2011-2013 kai oTIg
dlaTageig Tou apBpou 65A Tou N. 4174/2013 yia Tig xpnoeig 2014 kai 2015. Ano Tig xprioeig nou Eekivouv 1/1/2016 o
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POPONOYIKOG £AeyX0C and NOpIHO EAeykTn 1 EAEYKTIKO YpAPEIO KATEDTN NPOAIPETIKOC BAcel Tou apBpou 65A Tou N. 4174/2013
onwg Tpononolinenke We Tig diata&eig Tou N. 4410/2016.

Ma T xpnoeig 2011-2015, o €AeyXoG (POPOAOYIKNG CUPHOPPWONG dlevepynbnke ano Tnv eAeykTikn eTaipeia KPMG OpkwToi
EAeykTeg A.E. and Tnv onoia kai éAaBe Tnv «EkBeon ®opoAoyIKnG ZUMHOPPWONG».

Ma Tn xprion 2016, o @OpohoyIKOG €Aeyxoc cival ot €EENEN and Tnv eTaipeia PricewaterhouseCoopers A.E. Katd Tnv
OAOKANPWON Tou (OopoAoyikoU eAéyxou n Aioiknon Tng ETaipeiag dev avapével va MnpoKUWOUV CNUAVTIKEG (POPOAOYIKEG
UMNOXPEWCEIG NEPAV AUTWV MOU KATaxwpnolnkav kal aneikovifovral oTiG XpnHaToolkovopikég KaTaoTaaoelc,

H ETaipeia Oev £xel aVEAEYKTEG POPOAOYIKEG XPNOEIG.
2TIG NPonYOUHEVEG XPNOEIG OAOKANPWONKE 0 (POPOAOYIKOG EAEYXOG Yia Ta £Tn 2004-2007 yia To ¢popo €l003RKaTog kai To GOrA
Kal Npogkuyav npdodeTol pdpol Kal Npooau&noeic Eupw 9,9 ek. kal avahlovTal o€ :

e ®Opo €1000NuaATOG: Eupw 3,8 £k.

e [pooTiya/npocaunoeig ®MA: Eupw 2,6 €k.

e pooTiyo yia ®NA: Eupw 3,5 k.
H Etaipeia {\Tnoe va epappoaTei N anogaacn Tng enirponng 70 A nou agpopouaoe Ta £€1n 2008 — 2009 yia Tnv idia undBean ala
TO aiTnud Tng anoppipdnke . H ETaipeia npoxwpnoe o€ cupPIBacud yia To Nogd Tou npogTidou Tou OIMA (Eupw 3,5 €k. aTO
nooo Twv Eupw 580 IA.) Kal €kave NPOaPUYN Yid To GOPO €I000NKUATOC Kal yia TIG dlapopég Tou OMNA kataBalhovrag To 50%
Uwouc Eupw 3,2 ek. mou ep@avifovrav oTo KovOUA TnG XpnuATooIKOVOUIKNAG ©£ong «Aoind otoixeia Kukho@opoUvTog
EvepynmikoU». H npooguyn oulntnenke Tov OkTwRpio Tou 2014. 3Tic 3/7/2015 avakolivwBnke n anogaocn Tou AikaoTnpiou n
onoia anéppiye Tnv npoouyn Tng ETaipeiac, ondTe kai n ETaipeia kARBnke va kataBdalel To undloino noaod Uyoug Eupw 3,2 &k.
onoTeE Kal MpoéPn Ot (POPOAOYIKO CUMBIRBACUO peimvovTag To nood and Eupw 6,4 ek. o Eupw 4,9 ek. To onoio Kal
KaTaxwpndnke oTa anoTeA£opaTa Tne Xprong katd nooo Eupw 1,9 ek. ota Aoind £€oda (®rMA) kai kata Eupw 3 ek. aTo Pdpo
Eicodnuaroc.

6.1 ANAAYZH ®OPOY EIZOAHMATOZ

31/12/2016 31/12/2015
Tpéxwv POpog 632.152 315.314
AvaBaA\opevol popol (Enueiwon 6.3) 186.878 742.575
®Opog PpopoloyIKoU gAEyXoU - 2.978.138
MpOBAewn PpOpPOU eni axpnaidonoinNTwv NPoRAEWEwV
. ; - (736.571)
ENIOCPAAWV anamnoswv
819.030 3.299.455
6.2 ZYM®DQNIA NMPArMATIKOY ®OPOAOIIKOY ZYNTEAEZTH
31/12/2016 31/12/2015
Képdn npo @opwv 469.893 (2.868.873)
O=wpnTIKOG POPoC 29% (29%) 136.269 (831.973)
Alapopd popoloyIKOU GUVTENEDTN - (94.000)
MoviuEC SIaPOpPES 682.761 1.256.243
Enpana€ éktwon nANpwUng eopou - (8.953)
®6pog poporoyikoU eAEyxou - 2.978.138
MpaypaTikr GopoAoyiKn eniBapuvon 819.030 3.299.454
2TaBUIoNEVOC HECOC POPOAOYIKOC ouVv/ThG (anoAuTta 174% -115%

HEyEBN)

6.3 ANABAANOMENOZ ®OPOZ EIZ0AHMATOX

MpokUnTel and TIG NPOCWPIVEG dIAPOPEG METAEU TNG AOYIOTIKAC a&iag Kal Twv (POPOAOYIKDV BACEWY Twv OTOIXEIwV EvepynTikoU
Kal YNoXpewoewv BACEI TOU OUVTEAEOTH popoloyiag e10081KaTog nou IoxUEl KaTa Tn Xprion nou auTeg 6a TakTonoinfouv, v
n Etaipeia oupwnoitel Tig avaBalopeveg (opoAoyIKEG anaITHOEIG Kal UNOXPEWOEIG.

O avaBaAliopevoc gopog, nou unoloyioTnke He 29% kal kaTaxwpndnke oTa anoTeAéopaTa kal Aoind ZuvoAika Eicodnuara
npokunTel and i akdAoUBEG NPOCWPIVES JIAPOPEG:

Aoind cuvoAika Aoina cuvoAika

31/12/2014 AnoteA. 2015 i005ApaTa 31/12/2015 AnoteA. 2016 eic0dipata 31/12/2016
MpoBAewn anolnpiwong NPocwNIKou 488.590 86.236 97.362 672.187 50.358 58.008 780.553
Anamrnoei and neAaTeqg 1.287.528 (925.797) - 361.732 82.795 - 444.526
15I0XpNOIHONOIOUKEVA EVOOUATa NAyia OToIXEa (477.189) (36.116) (513.305) 7.675 (505.629)
Noinég npoBAéweig - - - 97.150 - 97.150
Aoingg BpaxunpOBeTHES UNOXPERTEIG 363.368 133.102 - 496.470 (424.856) - 71.613
1.662.297 (742.575) 97.362 1.017.084 (186.878) 58.008 888.213
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7. AOINEz MAKPOMNPOGEZMEZ ANAITHZEIZ
31/12/2016 31/12/2015

NoBeioeg eyyunoeig 516.277 674.164
Enmay£g ouvepyatwv AngBeiosc we eyyunon - 1.476.000
MpokaTtaBAnBévTa evoikia - 574.137
Z0volo 516.277 2.724.301

H Tpéxouaa afia Twv avwTépw oTolxeiwv de dilapépel and Tnv AoyioTikn a&ia nou napoucialeral.

8. ANOGEMATA

>Tnv Tpéxouoa xpnon n ETaipeia npogBn oc kaTaoTpo®EG anoBepdTwv OUVOAIKNG afiac Eupw 1.797.043 (2015: Eupw
2.073.423) pe p€oo KOGTOC Kal 0l Onoieg eNIBApUVav To KOOTOC NMWANTEWV.

31/12/2016 31/12/2015

Epnopevpara 8.834.607 7.135.817
‘EToia npoiovra 2.430.375 2.339.522
Mpwreg UAeC 1.000.811 1.015.768
Ayopéc und napahaBn (sunopevparta) 3.245.907 4.675.617
15.511.700 15.166.724
Meiov:
YnoTiunon anoBepdrtov (335.000) -
>Uvolo 15.176.700 15.166.724

9. ANAITHZEIZ ANO MEAATEZ
31/12/2016 31/12/2015

Anarrnosc and MehaTeg 59.895.697 57.226.918
MpoBAeyn enio@aiav NeEAATaV (13.227.659) (5.173.343)
46.668.038 52.053.575

H kivnon Tng npoBAswnG yia enio@aleic anaimnoeig Exel we £ENG:

2016 2015
YnoAomno 1 Iavouapiou 5.173.343 4.952.033
MpooBnKeg Xpnong 8.054.316 442.011
XpnoionoinBeioec npoBAEYEIC - (220.701)
YnoAomo 31 Askesuppiou 13.227.659 5.173.343
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10. AOINA ZTOIXEIA KYKAO®OPOYNTOZ ENEPrHTIKOY
31/12/2016 31/12/2015

MpokaTaBoAéC o€ NPOUNBEUTE 646.539 1.319.119
Anamrniosc and To NPocwnikd 11.109 17.628
MponAnpwdévTa €50da 27.796 271.852
Enidikeg anamrnoeic EANvikO Anpoaoio 32.899 50.853
EknTwoeig ayopwv - 410.857
OrMA - 499.806
®oOpo¢ EicodnpuaTog avakTroidog - 323.922
AOINoi XPEWOTEG 135.536 235.530
Enmayég ouvepyaTav AngBeioeg wg eyyunan 1.276.500 -

2.130.379 3.129.567

O1 EniTay£g apopoUlv gyyunoelG KaAng ekTéNeong cupPacewv PeTal Tng ETaipeiag kal Twv OUVEPYAT®V TNG yid Tn ypauun
napaywyng YaAakTog aTo £pyoaTdacio TNG MNaTpag kai KAAUNTOUV TIG OXETIKEC NPOKATABOAEG TOUG,

11. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA AYTOQN
31/12/2016 31/12/2015

Aiaboipa oTo TapEio 29.280 58.808
BpaxunpoBeopieg Tpanelikég KaTabEoelg 9.820.309 14.273.735
Zuvolo 9.849.588 14.332.543

12. KE®AAAIO KAI ANMOGEMATIKA

12.1 METOXIKO KE®AAAIO Eupn 4.901.040, nou diaipeital oe 163.368 petoxéc ovopaoTikic agiac Eupa 30,00 ekaoTn,
0l onoieg £xouv £E0PANBEI OAOOXEPWIG, EXOUV JIKAIWUA WrPOU KAl CUMHETEXOUV OTA KEPDN.

12.2 TAKTIKO AMOOGEMATIKO Eup® 550.217. ZUupwva pe Tnv EAANVIKA €TaIpIk VOUOBECia, NapakpaTeital ETNCing To
5% TOUAGXIOTOV TwV KEPSWV PETA ANo POPOUC yia dnuioupyia TakTikoU AnoBsuaTikoU, To OMnoio XPnOIKONOIEITAl ANOKAEIOTIKG
yla Tnv €&iowan, npiv Tn OIQVOMN HEPIOPATOG, TUXOV XPEWOTIKOU UMOAOINOU TOU Aoyapiacpou anoTeAéopara €I véo. H
napakpdatnon navel va €ival UNoXPeWTIKM, 0Tav To unoAoind Tou eOdacel To 1/3 Tou MeToxikou Kepahaiou, evw SiavépeTal JOvo
katda Tn didhuon Tng ETaipeiac.

12.3 A®OPOAOINHTA AMOGEMATIKA Eupo 12.452.122, nou oxnuatiobnkav PAcel Twv Popoloyikwv diaTagewv and
KEPON MPONYOUHEVWY XPROEWV Kal €nNevOUTIKOUG VOMOUG. Ta avmTEPw anoBepaTika Pnopouv va ke@aAdionoinfouv kal va
dlavepnBouv (apol An@Bolv undwn ol MNEPIOPICHUOI NOU WMOopei va 1oxUouvV KABs qopd) Pe anogacn TnG TakTIKAG MeviKAg
SUVEAEUONC TWV METOXWV. £ MEPINTWON KepaAaionoinong r dlIavoung UMOKEIVTAl O£ (POPO €I00dNUATOC HE TOV TPEXOVTA
(POPOAOYIKO OUVTEAEDTT).

13. TIPOBAEWH 1A ANMOZHMIQZH MPOZQMNIKOY AOIQ EEOAOY AMNO THN YMNHPEZIA
13.1 BAZIKEZ NAPAAOXEZ ANAAOIIZTIKQN NMPOrPAMMATON

AvaloyIoTIKEG NapadoxEG 2016 2015
MpogEoPANTIKO €NTOKIO 1,7% 2,22%
MeAAOVTIKEC AUERTEIC MIoBWV 1,5% 1,5%
Avapevopevn evanopévouaa spyaociakn {wn (€rn) 16,55 16,63
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13.2 EM®ANIZH :THN KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

2016 2015

YnoAomno 1 Invouapiou 2.317.887 1.879.191
KooTog TpExouoac unnpeaiag 137.492 115.211
XpNHUATOOIKOVOUIKO KOGTOG 49.686 44.725
KaTaBAnBeiosg aTn Xprion Napoxeg (65.082) (36.131)
Aoina 51.557 21.913
AvaloyioTIKG anoTeAéopaTa 200.026 292.978
373.679 438.696

YnoAomno 31 Aekeuppiou 2.691.566 2.317.887

14. TNMPOMHOEYTEZ

MepiAapBavouv unohoina NANPWTED O NPOUNOEUTEG Yia ayopd EWMOPEUMATWY KAl UMKV CUOKEUACIAG, anokTnan nayiwv

OTOIXEIWV, ayopd UMNPECIOV KAM.

15. AOINEz BPAXYNPOGEZIMEZ YNOXPEQZEIZ

31/12/2016 31/12/2015
O@eahopeva dedouleupéva €50da 911.469 1.283.110
O@eaAopeva dedouleupéva bonus npoownikoU 1.567.514 1.596.964
Ao@aAioTIKOI Opyavioloi 817.722 793.883
MpokaTaBoAég nehaTov 312.134 219.527
3.608.840 3.893.484
16. O®EIAEZ AMO ®OPOYZ KAI EIZ®OOPEZ
31/12/2016 31/12/2015
®opol — TEAN apoIB@v NPocwnikoU 487.319 457.965
TEAn diapnpiong 2% - 456
Aoinoi popoI NANPwWTEO! 142.798 55.384
®0Opog npoaoTiBéPevnG agiag 145.808 -
775.925 513.805
17. AANEIA
31/12/2016 31/12/2015
BpaxunpoBsoua Aaveia 7.500.000 10.000.000

H ETaipeia oUvaye ddvelo e Tnv Tpanela «Tpanela EFG Eurobank Ergasias Avawvupn ETaipeia» Tnv 19.07.2012 nooou Eupw
15.000.000. MeTa Tnv anonAnpwpn TG ano 29.01.2016 ddong nooou Eupw 2.500.000, n Etaipeia diatnpei oTnv Tpansla nocd

7.500.000 nAnpwTéo epanag oTig 31.07.2017.

18. ZYNAAAATEZ ME ZYNAEMENA MEPH

A@opoUv eTalpeieg Pe KoIvo 1ID10KTNOIaKO kaBeoTwg Kai/fy Aloiknon We Tnv ETalpeia kaBwg kal OUYYEVEIG Pe auThv eTalpeieg, and
TIG onoieg n ETaipeia ayopdlel ayabd, unnpeoieg (Kupiwg SIOIKNTIKAG UNOOTAPIENG) Kal dIkAIWUATA, VW NAPEXEI OE AUTEG
unnpeoieg SIOIKNTIKNG UNOoTNPIENG. 'OAEG 0l avwTEPW OUVAANAYEG yivovTal oTn BAcn KOOTOUG NAEOV KEPDOUCG,

Aev undapyouv apoiBég pehav AioiknTikoU ZupBouAiou. O1 apoIBeg Twv AlEUBUVTIKWV OTEAEXWV NOU emBapuvav Td

anotehéopara Tng xpnong 2016 avakBav og Eupw 1.116.301 (2015:Eupw 1.307.606).
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18.1 ADNAITHZEIZ ANO KAI YNOXPEQZEIZ MPOZ ZYNAEMENA MEPH

Zuvdedepéva pépn
FrieslandCampina Consumer
FrieslandCampina Cheese & Butter
Friesland Foods Deutschland
FrieslandCampina Professional
FrieslandCampina Hungary

Friesland Brands BV
FrieslandCampina Nederland BV (NL)
FrieslandCampina Germany
FrieslandCampina Belgium
FrieslandCampina Cheese and Butter
FrieslandCampina Butter

Friesland foods service Centrer
Campina NV

FrieslandCampina Consumerproducts
FrieslandCampina Cheese
FrieslandCampina Export
FrieslandCampina Cheese Specialtie
FrieslandCampina Romania S.A.

FrieslandCampina AMEA Pte Professional

FrieslandCampina Foodservice
S.C. Napolact S.A.

18.2 ANAAYZIH EZOAQN AMO XYNAEMENA MEPH

Zuvdedepéva pépn
FrieslandCampina Cheese & Butter
FrieslandCampina Nederland BV (NL)
FrieslandCampina Romania
FrieslandCampina Consumer BV

18.3 ANAAYZH EZ0AQN MPOZ *YNAEMENA MEPH

Zuvdedepéva PépN

FrieslandCampina Professional

FrieslandCampina Nederland BV (NL)
FrieslandCampina Cheese & Butter
FrieslandCampina Nederland BE
FrieslandCampina Consumer BE

FrieslandCampina Germany

FrieslandCampina Belgium

FrieslandCampina Hungaria

FrieslandCampina Consumer Products Europe BV

Anairnosiq YNoxpew oEIg
31.12.2016 31.12.2015 31.12.2016 31.12.2015
- - 6.835.455 5.671.302
- - 44.045.548 45.922.085
- - 2.408 2.408
- - 26.721 -
- - 33.143 33.175
442.144 - - 2.058.888
5.989.895 449.375 2.143.687 826.830
- - 5.890.243 4.279.271
- - 59.894 118.355
- 22.939 - -
- - - 1.118.369
- - 295 295
- - 7 7
- - 449 53.646
17.107 14.307 - -
28.746 121.241 - -
- - 2.712 2.712
- 25.007 - 257.653
- 937 (937) -
- - - 1.866.317
- - - 783
6.477.892 633.806 59.039.625 62.212.096
Ano 1 Iavouapiou éwg 31
AgkeuBpiou
2016 2015
2.800 -
7.015.186 779.275
- 25.000
66.427 121.241
7.084.413 925.516
Anolnpi® oEIC AnoOépara Ynnpeoieg Nayia ZUvoAa
Ano 1 Iavouapiou éwg 31 Askeuppiou 2016
- (53.036) 203.546 150.510
3.305.274 30.315 1.306.611 4.642.200
- 78.723.131 3.145 78.726.276
1.942.121 - 1.942.121
2.625.011 - 2.625.011
11.455.651 7.123 11.462.774
237.409 - 237.409
177.949 - 177.949
- 60.301.358 74.593 - 60.375.951
3.305.274 155.439.909 1.595.018 - 160.340.201
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Anolnpie osig AnoOépara Ynnpeoiec Nayia ZUvoAa
Ano 1 Iavouapiou éwg 31 AskepfBpiou 2015

FrieslandCampina Nederland BV (NL) 623.264 40.307 799.886 1.463.457
FrieslandCampina Cheese & Butter - 74.467.344 12.771 74.480.115
Friesland Brands BV - - 3.274.716 3.274.716
FrieslandCampina Germany - 7.193.721 910 7.194.631
FrieslandCampina Belgium - 299.469 - 299.469
FrieslandCampina Hungaria - 1.052.780 - - 1.052.780
FrieslandCampina Consumer Products Europe BV - - 9.750 161.383 171.133
FrieslandCampina Consumer Products Europe BV - 4.774.743 111.542 - 4.886.285
S.C. Napolact S.A. - 400.953 - 400.953
SC FrieslandCampina Romania SA - 2.658.022 - 2.658.022
FrieslandCampina Consumer Products International BV - 74.684.068 5.801 - 74.689.869

623.264 165.571.406 4.215.375 161.383 170.571.430

19. KYKAOZ EPTrAZIQN
31/12/2016 31/12/2015

MwANCEIC YOAAKTOKOMIKGV 224.872.744 235.287.015
MwARoEIC NABIKWY TPOPWV 24.218.012 24.772.023
MwARoEIg YiaoupTiwy 7.428.128 7.518.163

256.518.884 267.577.201

20. EZ0AA

31/12/2016 31/12/2015
KooTog avalwoswy 198.223.764 209.862.290
ApoiBéc & £500a nNpoownikou 21.200.927 20.735.025
AuloIBéc & £500a TpiTwv 6.067.042 6.153.461
Mapoxéc TpiTwv 2.495.858 2.765.772
®Opo-TEAn 423.419 501.234
'E€0da psrapopav 4.661.469 4.973.071
Evoikia 3.295.906 3.562.309
'E€0da npoBoAng & dia@nuiong 9.168.420 10.880.645
Eniokeuéc & SuvTnpnoeig 1.672.703 1.548.984
Anousiwon Anamnoswv 2.085.498 442.011
YNKG Gueong avaAwong 1.589.600 1.511.446
Anopeiwon AnoBéuaTog 335.000 -
Ndapopa ££0da 3.757.953 3.848.470
AnooBEoeig Nayiwv aToIxEiwv 2.662.331 2.608.076
>0voho 257.639.890 269.392.794

3TN ypapun «Anopeinon Anairioswvs» £XEl CUPWPNQIOTEI Nooo 5.968.818 nou agopd £00da and ouvdedePeva PEPN.

KaTtavoun ava Asroupyia:

KooToc nwAnBevTwv 208.242.087 220.138.089
'E€0da diaBeong 42.456.102 42.333.380
'EE08a BI0iKNONG 6.941.701 6.921.325
Z0volo 257.639.890 269.392.794
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O1 napoxég os epyalopevoug avaluovTal wg eENg

MioBoi kal nuepopioBia
'E€0da kovwvIKAG aopaliong
Mapenopevec NApOXEC
Anolnuiwoeig

21. AOINA Ez0AA/(ESOAA)-KAGAPA

‘Ecoda:

TiHoAoynoeIg o OUVOEDEPEVEG ETAIPEIEG
Anolnuiwoeig and KaTaoTpoQr| EUNOPEVHATWY
'Ecoda anod npounBeuTEC yia NpoRoAEg

Aoina

'E€oda:
SupBIiBaopog ®MA (2nu.24)
KaBapo (EEoda)/'Ecoda

22. XPHMATOOIKONOMIKA ANOTEAEZMATA

Tokol €E0da
Tokol and BpaxunpdBeopeg Tpanelkeg kaTaBETEIG
KaBapo XpnHATOOIKOVOHIKO KOOTOG

23. ENAEXOMENEZ YNOXPEQZEIZ

Ano 1 Iavouapiou éwg

31/12/2016 31/12/2015
15.755.584 15.545.059
3.679.215 3.525.537
1.578.952 1.482.580
187.176 181.849
21.200.927 20.735.025
31/12/2016 31/12/2015
1.115.595 850.643
63.715 -
549.319 566.112
362.021 380.094
2.090.651 1.796.849
- (1.948.514)
2.090.651 (151.665)
31/12/2016 31/12/2015
503.441 916.379
(3.688) (14.764)
499.753 901.615

Exkpepei kata Tng ETaipeiac aywyr) Uwoug Eupw 2,2 ekatodpupiwv and tnv eraipeia CLAPAS TRADING HOUSE LTD (npwnv
dlavopéag Twv NaidIkwv Tpopwv TN ETaipeiag otnv Kinpo) Ayw katayyeAiac Tng oUpBaong diavoung ek JEpoug TN ETaipeiac,
H Aioiknon Tng Etaipeiac kar o Nopikdc oUPBouloc nou Xelpiletal Tnv undBson Bswpolv OTI Ba TeAoIDIKAOEl UNEP TNG

Etaipeiac.

24. AEZMEYZEIZ A MIZOQMATA AEITOYPIIKQN MIZOQZEQN

APOpoUV AEITOUPYIKEG MICOWOEIC QUTOKIVATWV, YPAPEIWV Kal anodnkwv BACE! UN AKUPWOIHLWV AEITOUPYIKOV HIOOOOEWY:

Méexp1 1 €10G
Ano 1 €uc 5 €rn
Mera Ta 5 €rn

2016 2015
2.971.408 2.882.322
6.357.866 11.176.057

710.795 1.438.405

10.040.069 15.496.784
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25. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY
25.1 TENIKA

H ETtaipeia andé Tn Xprnon Twv XPNHATOOIKOVOMIKQV TNnG HWECwv, Mou anoTehoUvTal and Aoydpliacpoug €I0MPAKTEOUG Kal
nANpwTEOUG Kal ddvela and ouvdepéva PEPN, EKTIBETAI O NICTWTIKO KivOUvo, KivOUVO PEUCTOTNTAG Kal KivOUVO ouvOnKwv
ayopdag.

H Znueinon napoucialel NANPO@OpIEC yia TNV €kBEOT TNG 0€ auToUC TOUC KIVOUVOUG, TOUG GTOXOUG, TIG MONITIKEC Kal TIG
dladikaoieg nou epappdlel yia TNV EMIUETPNON Kal dlaxeipior Toug kal Tn OIaxeipion Tou KeQaAgiou TnG, €V TO OUVOAIKO
npoypauuda Tng yia Tn diaxeipion KIvBUVwV €xel OTOXO va eAAXICTOMOINTE! TIC APVNTIKEG EMNINTWOEIC NOU PMNOPEI va £XOUV OTNV
XPNHATOOIKOVOUIK anodoon Tng ETaipeiac. MepiocdTeEpa MOCOTIKG OTolxeia nepIAappavovTal o OAo To €UpoC Twv
XpNHATOOIKOVOUIKWV KAaTaoTAoswv.

H diaxeipion Tou kivdUvou, nou SIaUOPPMVETAl OTA MACICIA KAVOVWV EYKEKPIPEVWY and To AloiknTikd ZupBoUANio,
nepIAauBAvel TNV avayvwpion, anoTiunon kdl avTioTAaduion XPnHAaToOIKOVOUIKWY KIVOUVWV kal napakoAouBeital and Tn
dlelBuvaon XpnuaTtoolkovodikoU xediaoyoU Tng Etaipeiac, n onoia dev ekTeAei oUVAAAAYEC KEPDOOKOMIKOU XAPAKTHPA
ouvalayég nou Oev OXETIoVTal LIE TIG EUNOPIKEG, ENEVOUTIKEG N daveloAnnTikEG SpaaTnpIoTNTEG TNG ETalpeiag,

O1 noAiTikég dlayeipiong kivdUvou Tng ETaipeiag epappdlovTal npokeipévou va avayvwpilovTal kal va avaAuovtal ol
Kivduvol nou avTigeTwnilel, va Tibevral dpia avaAnyng KIvOUvou Kal va e@apuolovral €Aeyxol w¢ npog autd. O MONITIKEC
dlaxeipiong KIVOUVOU Kal Ta OXETIKA CUOTHUaTa €EeTalovTal NePIOdIKA WOTE VA EVOWHATOVOUV TIC aAayEC nou napatnpouvTal
OTIG OUVBNKEG TNG ayopdg kai aTig dpactnpioTnTeg Tng ETaipeiag,

25.2 [IZTQTIKOZ KINAYNOZ

O moTwTIKOG Kivduvog Tng ETalpeiac agopd anaitiosic and neAdTteg. H XpnUATOOIKOVOMIKY KATACTACN TwV MNEAATQV
napakohouBeital diapkw¢ anod Tnv Etaipeia kai 101K UNXavoypagikr EQappoyn eAEyxel To HEYEBOC TwV MICTWOEWV Kal Ta
NIOTWTIKA OpIa TWV AOYyapIaoH®V.

H dioiknon Tng ETaipeiag €xel B0l ia NIOTWTIKA NONITIKA PE TNV onoia npiv npotabolv ol guvnBeIC 6pol NANPWHWV OE VEO
neAaTn, autog e€eTaleTal o ATOMIKN BACN yia TNV NICTOANNTIKY TOU IKAvOTNTa, PE TNV EETaon dIa@OopwV NNYWV MIOTOANMATIKAG
BaBuoAdynong, av unapyouv, evw opilovTal MoTWTIKG Opia NMou agopoUv TO HEYIOTO avolXTO NOCO MOU WMOPE va EXEl auTOg
XWPIC va anaiTeital €ykpion and Tnv dioiknaon Kal Ta onoia enavegeTalovral os €Tnola BAon, evw O£ NEPINTWON UNEPPRACNG TOUG
anaiteital €ykpion and apuodia opyava Tng dioiknong avakoya PE To Nogd. SNUEIWVETAl OTI TO AKICU TWV anaiThogwy and Toug
neAaTeg npoépxovral anod TpeiG Weyaleg aluaideg super market. Katd Tnv napakoAouBnon Tou MIOTWTIKOU KIvOUVOU TWV
neAaToyv, yiverar opadonoinor] TouC avaloya HE Ta XAPAKTNPIOTIKA evnAIKIWONC TwV dnaimhoE®V TOUG Kal Ta TUXOV
nponyoUueva npoBANUATa I0NPagiNoTNTAG TOUC.

H Etaipeia oxnuaTiCel NnpoBAEYEIG yia eNIOPAAEIEC O€ aTOMIKN Baon, epdoov kpiveTal miavi n aduvayia €ionpa&ng Toug, Bacel
TNG avTIKEIJEVIKNAG OUOKOANIAG 1 NTWXEUONG Tou oQelAétn. Eniong, ave§dptnta Tng miBavoTntag eionpa&ng Toug, eMoPaeic
BswpoUvTal oI anaitioelG nou diekdIKOUVTAl PEOW TNG SIKAoTIKNAG 0doU Kal agopolv AnEINpdBeopec analtiosic To UYWOG TwV
onoiwv dikalohoyei To kKOoTog diekdiknong. Mépav TouTwy, n ETaipeia dievepyei kal NnpoBAEWEIC eMoPAlelac pe BAon OTATIOTIKA
OTOIXEIa YIa TO OUVOAO TWV anaiThoewv o€ KABe nuepounvia XpnuaTooikovouikng ©¢ong. H emionun mMIOTWTIKA NEPIOdOG TNG
ETaipeiac sival 90 nuéPeG yia Ta TUpIa kal ENAYYEAUATIKA NpoidovTa, 60 NUEPEG yia Ta yahaTta gappakeiou kai 30 nuUéEPEC yia Ta
unoAoina npoiovTa, v OTO TEAOG TOU £TOUC N SIoiknon Bewpnas OTI eV UNAPXEI OUCIACTIKOC NMICTWTIKOC KivOUVOG NMou va pnv
kaAUnTeTal ndn anod kanoia eEac@ahion f NPOBAEwn nigpaArolc anaIToewc,.

O1 guvalayég nou agopoulv diabeaipa npayparonoloUvTal Pe TPANeleg kal XPNUAToONIoTWTIKA 1dpUaTa oTnv EAAGda kai oTo
€EWTEPIKO. H MIOTWTIKN dlaBaduion Twv XpNHATonioTOTIK®WV 10pupdTwv otnv EAAGda ivar RD (Fitch). Kata tnv 31 Aekepppiou
2016, Tpane(keéc kaTaBeoelic Uwoug Eupw 4.900.725 eival UNOKEIPEVEG Ot eAEYXOUG KIVIOEWG Keahaiou. H Etaipeia dev
avapevel MoTWTIKEG {NUIEG onpavTikoU Uyouc. Ta Tapeiaka diabéoiua kal iooduvapa sival o Eupw.

EKOEZH ZTON NIZTQTIKO KINAYNO

H AoyioTikn a&ia Twv XpnHaTooIKOVOUIKWY aToIXeinv EvepynTikoU avTinpoownelel Tn PEYIOTN EKOETN GTOV NIOTWTIKO KivOUVO, N
onoia kaTda Tnv nUepounvia TG XpnUaTooIKOVOUIKNG ©€ong ATav:

31/12/2016 31/12/2015

Anamrnosc and neAaTeC 46.668.038 52.053.575
Aoina oTolxeia KUKAOPOPOUVTOC eVepynTIKOU 1.423.145 3.129.567
AiaBéoipa kal Taygeiaka iooduvaya 9.849.588 14.332.543
Anarnoeig and ouvOESENEVEG ENIXEIPNOEIG 6.477.892 633.806

64.418.663 70.149.491
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ZHMIEZ ANOMEIQZHZ

H evnAikioon unoAoinwv NEAATV KATA TNV NUEPOUNVia TNG XpnUaToolkovopIkng ©€ong fTav:

31/12/2016 _ 31/12/2015

Mn An&avta 31.773.755 38.137.506
An&avta 0-30 nuépeg 6.982.687 3.673.883
An&avta 31-60 nuépeg - 3.550.723
An&avta 61-90 nuepsg - 300.098
An&avta 91-180 nuépeg 7.911.596 6.391.365

46.668.038 52.053.575

H kivnon Tng npoBAeWnG yia eNIOQAAEic anaimioeig KaTa Tn Xprion avapépeTal oTnV ZNUEiwon 9 avwTEPw.

25.3 KINAYNOZ PEYETOTHTAZ

Eival o kivduvog va pn unopei n ETaipeia va eKNANPOOEl TIC OIKOVOUIKEG TNG UMNOXPEWOEIC OTAV Afyouv, Ve n NPOCEyyIan nou
UI0B<Tel yia Tn dlaxeipion TNG PEUOTOTNTAG £ival va diacPalilel, 000 YiveTal NeEpICOOTEPO, OTI Ba €XEl NAVTA APKETH PEUCTOTNTA
yla va eknAnpwvel TIG An§INpoBeoEG UNOXPEWTEIG TNG KATW and ouvnBeig | SUOKOAEG OUVBNKEG, XWPIG va ugioTaTal pn
anodekTeG {npieg ) va diakiviuvelel Tn AN TG,

MapakaTw napaTiBevral of CUPBATIKEG ANEEIC TWV XPNHATOOIKOVOUIKGV UMOXPEWOEWY, CUUNEPIAAUBAVOUEVWV TWV
NANPWHOV TOKWV Kal EEAIPOVTAC TIC CUPPWVIEC CUMWNPICHOU:

AoOYIOTIKEG ZupBaTIkEg 6 pRveg N . . ZupBaTikEG Tap. 6 pRveg N

aiec Tay. pogc AlyoTEPO AoyioTikeg agieg POEC AlyoTEPO
MpounBeuTeg 19.981.181 19.981.181 19.981.181 22.966.723 22.966.723 22.966.723
Adveia 7.500.000 7.500.000 - 10.000.000 10.000.000 2.500.000
Y NOXPEWOEIC MPOG GUVD. €nIX. 59.039.625 59.039.625 59.039.625 62.212.096 62.212.096 62.212.096
AoINEG Bpaxunpob. UNOXPEWTEIG 2.478.984 2.478.984 2.478.984 3.893.484 3.893.484 3.893.484
88.999.790  88.999.790 81.499.790 99.072.302 99.072.302 91.572.302

25.4 KINAYNOZ ZYNOHKQN ArOPAZ

SuvioTartal oTov Kivduvo Ta anoTeAéoparta Tne ETaipeiag ) n a&ia Twv XpnHATOOIKOVOUIKWY TNG HECWV va ennpealovtal anod alayn
TIHOV, ONWG GUVAAAYHATIKEG ICOTIMIEG, ENTOKIA KAl TILEG TWV JETOXWV KAl OKOMOG auTng TnG Slaxeipiong kivoUvou gival va eAEyxel TNV
€kBeon TN ETaipeiag o€ autoUg aTo NAAICIO anodeKTwWV NAPAPETPwY, e NapdAnAn BEATIOTOMNoINGN TwV anodooEwy.

ZYNAAAATMATIKOZ KINAYNOX

H Etaipeia dpacTnpionoicital o dieBVEC eninedo, aAa dievepyei ouvalayeg Kupiwg o Eupw, Mou €ival To ASITOUPYIKO TNG VOMIoUA,
onoTe dev eKTIBETAI 0€ JIAKUPAVOEIGC CUVAANQYHATIK®V ICOTIHIOV ano £I0ayWYEG N EEaYWYEC ayabwv Kal UMNPECIOV.

KINAYNOZ ENITOKIQN

Ta AeiToupyika €00da Kal ol TAUEIaKEG PoEG TNG ETalpeiag dev ennpealovral onuavTika anod SIaKUUAVOEIG ENITOKIwY, EVe n €KkBeon o
KivOUVO EMITOKIWV YIa UNOXPEWTEIG Kal ENevOUOEIG NnapakoAouBeiTal o€ npolnoAoyioTikn Baon. H ETaipeia napakoAouBei diapkag TiG
TACEIC TWV EMITOKIWV Kal TIG XpNHATODOTIKEC AVAYKEC TNG Kal Ol anoAacelg yia Tn dIapkela Twv daveiwv kal Tn oxéon otabepol kal
KUMQAIVOPEVOU €MITOKIOU AauBavovTal EExwpIioTd yia Kabe nepinrwan.
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25.5 MAKPOOIKONOMIKOZ KINAYNOZ

To HAKPOOIKOVORIKO Kal XPNHATOOIKOVOUIKO NepiBaMov otnv EANGda napapével eupeTaBAnto. O Mepiopiouoi Nou upioTavTal oTo
eMNVIKO Tpanedkd oUoTNUA, META TNV nIBoAr eAéyxou aTnVv Kivnon Kepaldiwv, €xouv odnynoel oTov NeEPIOPIOUO Tou dIaBEoiou
£1000NUATOC TWV KATAVAAWTWV KAl OTN HEIWON TNG Kivnong KepaAdinv npog To eEwTepiko. H ETaipeia, o ouvduaouo e Tn UNTPIKN
TNG ETAIPEia, eKTIPA JIApKWG TNV KATAoTaAon Kal TIG MBaveg EMNINTWOEIC TNG, NPOKEINEVOU va dlacpaiiosl 0TI AapBavovTal éykaipa OAa
Ta avaykaia kai duvatd PETPA Kal EVEPYEIEG YIa TNV EAAXICTONOINGCN TUXOV ENINTWOEWY OTIG 5pacTnpIOTNTEG TNG.

EYAOIEZ AZIEZ ENANTI AOTIZTIKQN ASIQN

O1 €UAOYEG Kal 01 AOYIOTIKEG agieg nou epgavifovral aTnv XpnUaToolkovopikn ©€on eival ol €EiG:

31/12/2016 31/12/2015
AoyioTikn aia EUAoyn agia AoyioTiki aia EUAoyn atia
MeAGTEG KAl AOINEC anaITAOEI 54.569.075 54.569.075 55.816.949 55.816.949
Tapsiaka diaBgoiua kar ioduvaua auTov 9.849.588 9.849.588 14.332.543 14.332.543
MpouNBEeUTEC Kal AOINEC UMOXPEWTEIG 81.499.790 81.499.790 89.586.107 89.586.107
Aavea 7.500.000 7.500.000 10.000.000 10.000.000

AIAXEIPIZH KEGANAIOY

MoAITIkA TNG ETaipeiac €ival n diaTrpnon IKavonoinTikNG KEPAAAIakng BAong, waTe va unooTnpileTal n opaAn Asiroupyia Tng. H
Aloiknon napakoAouBei Ta idla Kepahaia MOTE va PNV UNOAEINovTal TV EEVWV KEQalainv.

Ano Tic diata&eig Tou K.N. 2190/1920, emiBaAovTal ol €Er¢ neplopiopoi o€ axéon We Ta Idia Kepahaia:

e H anokmnon 1Biwv petoxwv, e €Eaipeon Tnv anoktnon yia diavopr] TOUG oToug epyalopevouc, dev WMopei va
unepBaivel To 10% Tou kaTaBAnUévou WETOXIKOU KEPAAdiou kal dev WMOPEi va £XEl WG ANOTEAECHA TNV HEIWON TwV
ISiwv Kepalaiwv o nood katwTepo and To Noad Tou MetoxikoU Kepalaiou npooaunuévou We Ta anoBepaTikd yia Ta
onoia n diavopr] Toug anayopelsTal anod Tov Nopo.

e J& MePiNTWON Mou To aUvoAo Twv Idiwv Kepaldinv yivel KaTOTEPO anod To Y2 Tou PeToxikoU Ke@aAaiou, To AIOIKNTIKO
JUMBOUNIO unoxpeoUTal va GUYKAAEoel TNy evikn ZuvéAeuon, péoa os npoBeapia €8 unvav and Tnv AREn TN xprong,
nou Ba anogaaioel TV AUON TNG €TAIpeiacg ) Tnv UIoBETNGN GAOU PETPOU.

e 'Otav To oUvoho Twv Idiwv Kepalaiwv yivel kaToTepo Tou 1/10 Tou PETOXIKOU Kepahaiou kai n Mevikn SuveAeuan dev
AapBaver Ta kataMnAa PETPa, N €Taipeia Pnopei va Aubei pe dIkaaTiKr anogacn KETA ano aitnaorn onoloudnnoTe EXEl
£VVOHO OUUPEPOV.

e H kaTaBoAr| €Tnoiou PEPIOHATOG OTOUG HETOXOUG Of WETPNTA O NooooTO 35% TOUAAXIOTOV TwV KaBapwv Kepdwv,
META TNV a@aipeon TOU TAKTIKOU anoBepaTikoU Kal Tou kaBapoU anoTeEAECUATOC EMIPETPNONG NEPIOUCIAKWV OTOIXEIWV
Kal UMOXPEWOEWV OTNV €UAoyN a&ia Toug, €ivalr unoXpewTikh. ToUTo Oev Exel E@appoyr, av anogaciobei and Tnv
Mevikr SUVEAEUON TV PETOXWV PE NAEIoPn®ia TouhaxioTov 65% Tou kaTaBAnuévou PeToxikoU Ke@alaiou, onoTe, To
un diavepnBév PEPIOUA PEXPI TOUAAXIOTOV NooooToU 35% £ni TwV KATA TA avwTEPW kaBapwv kepdwv, sP@aviletal os
AnoBepaTikd Npog KePAAAIONoinon, EVTOG TETPAETIAC YE TNV €kDOON VEWV HETOXWV NMou napadidovral dwpeav oToug
OIKAIOUXOUG WETOXOUC. TEAOC, We nAsiowngia TouAdyiotov 70% Tou kaTaBAnpéVou HETOXIKOU KepaAaiou, n Tevikn
SUVEAEUON TWV PETOXWYV, KNOPEi va ano@adilel Tnv un diavopn JepiopaTtoc.

H ETaipgia ouppop@oveTal NARPWC HE TIC OXETIKEG OIATAEEIC mou eniBaAhovtal anod Tnv vodobeoia os oxéon pe Ta 'Idia
Kepdhaia.
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26. AMOIBEz OPKQTQN EAETKTQN
>TIC apoIBEG kal £€oda TpITwv nepIAapBavovTal ol auoIBEG Twv aveEapTnTwv opkwTWV eAeYKT®V PricewaterhouseCoopers A.E.

YIa TOV UMOXPEWTIKO EAEYXO TWV ETHOIWV XPNHATOOIKOVOUIKWV KATAOTACEWV Xpnong 2016 Eupw 54.292 kai Tov €AeyXo TNG
(POPOAOYIKNG CUMHOPPWONG Eupw 54.000. Asv napExovTal AANEG UNNPETIEG.

Mapouai, 30 Iouviou 2017

O AieuBUvwv ZUpBouAog O OIKOVOMIKOG AIEUBUVTNG Kal O AiguBuvTng AoyioTnpiou
Méhog Tou A.3.
Mayyinpog KwvaTavTivog SpupvIOTNG EuBUIOg KahikatZapakng Kipwvag
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