KD & BIOMHXAN KO

AHTHPIO ABHNSN
A/NXH: MHTPQOQN KAI ANAIITYEHX A61va,08/02/2018
HHAHPO®OPIAKQN XYXTHMATQN Ap0.IIpwt.:849943

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
[TAnpoeopies: API'YPOITIOYAOX API'YPIOX
TnAépwvo: 2103382213

Fax: 2103617217

E-mail: aargyropoulos@acci.gr

ANAKOINQXH

Koatayopiong oto I'evikdé Eumopikdé Mntpmo (I"E.MH.), ctoyciov g Avovoung Etaipeiog pe v enovopio
«"AA®A BHTA" BAZIAOMIOYAOXZ ANQNYMH ETAIPIA».

Tnv 08/02/2018 xataywpicOnkov oto I'evikd Eumopicd Mntpwo (IE.MH.) 10 xatotépm ototyeion Tng Avavoung
Etaipeiag pe v enovopio «"AA®A BHTA" BAXIAOIIOYAOX ANQNYMH ETAIPIA», 10 dtokpttikd titho
«AB BAZIAOIIOYAOZX... kot Tov TovAo0 o yara!» kot aptBpué TEMH 267201000:

A) Mt Kodwiké Ap1Opé Karaymdprong 1325235 o1 eykekpiuéveg amd tnv 30/06/2017 Toxtukn T'evikn] Tvvélsvon
OKOVOUIKES KOTOUOTAGELS LE TIC OYETIKEC €kBECEIC OMOV amd TNV Keipevn vopobesio amattovvtol Yoo T ¥pNon
01/01/2016 éwg 31/12/2016.

B) M: Kodiké Apropo Karaydpiong 1325236 1 and 30/06/2017 ané@acn the Taxtikig I'evikng Xvvéhevong
COLLPMOVO, [LE TNV OTTOoi0 OpioTNKAY Yol TOV EAeYY0 TV OKOVOUIK®Y KataoTtdoemv TG ypnong amd 01/01/2017 émg
31/12/2017:

e H ekeyktikn etopeia «IpacyovmtepyaovcKovmeps Avavopog Edeyktucny Etaipeio», A/von @ A.
Knowsiog 268, Xoldavopt, pe apBud untpoov XOEA 113.

YyeTIKO £yypa@o doknong shéyyov T Meproéperog Attucig, ITE Avartorknig Attikig (Ap. Hpor.: 166/18
oy. 4203/17 - 11/01/2018).

Kowonoinon:
1. "AAO®A BHTA" BAZIAOIIOYAOX ANONYMH ETAIPIA»

AEQO® XITATQN 81, 15344, TEPAKAX

2. IIEPIOEPEIA ATTIKHXZ 'ENIKH AIEY®YNZH

BIQXIMHX ANAIITYZHY KAI KAIMATIKHE AAAATHX
AIEYOYNXH ANAIITYZHX IIEPIOEPEIAKHY ENOTHTAX
ANATOAIKHE ATTIKHE TMHMA ANQNYMQON ETAIPEIQN

H yvnoidémra tov mapdvtog umopei vo, emPePfarmbdei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: inffo@acci.gr
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«ANOA BHTA» BAZIAONOYAOE A.E.

A AP. TEMH: 000267201000 - APM.A.E.: 13363/04/B/86/186 (2010)
A. Zndtwv 81, 15344 Tépakag-ATTIKAG
Olkovopikd EToixefa kal MAnpogopieg TG Xpriong and 1n lavouapiou 2016 éwg 31n AekepBpiou 2016

(npoaieudyEva Bdoer Tou K.N. 2190, GpBpo 135 yia EniXEIpriaelg nou OUVTAG0LY ETROIEG OIKOVOIKEG KQTAOTAGES, EVONOINUEVEG Kal I, katd Ta AT.XA)

(31.12.2016 ka1 31.12.2015 avriatoixa)

{*) Adyw eMayrig Tou Tpdnou anemavions Twv XPOUATOOKOVOLIKWY KOTOUTAOEWY, EXOUY TPONONOINBE] KGO ANO T GUYKOITIKG OTOIXED NG Eraipiag xai Tou Opidou ya 10 2015

GoBera groixela kal Ninpogopice (Hoad exppoopéva ot xihabeg Eupd

1. T ooiseio T Eroiplog nepanBevns ovelmsd om Enpiuan 1, me CH000 owovojiic EHDConG,

2, 0 e me ixtrang ENyou Tou oprod EAEYWT Aoyl i 6 GOURE Y,

3. Hetmpla DELHAIZE GROUP S.A, e ¢8pa it BpufZharg, Bk, honols ket 1a 100% rou Herenao0 Kegakaiat g LION RETAIL HOLDING SUARLL, pe dbpa 1o Aourppolpyo, nou el wortd 100 (oo T ANDA BHTA
BATIAONOYADE A, cuysuneibnes it v ROYAL AHOLD N, iSpiovios pio win caipzia pe 1o dvopn AHOLD DELHAIZE TV H Ouysemvenin ohomAngeirise ong 23 loubow 2016, O evonaenpves sabiic) comovoubds kotnardong
alivimgoavron |1t T LB ME ol Evonpinant ke civel Soltacs anv E5po Te QA vlmils Dopioe

4. HEwmpla AAthA BHTA BAZINONOYADE AE, perd 1 Mijm me cainiie dyspong e Entpantis Aanayiaviayol, ahadnpwoz v ekayopd ing Emipiog EOYTER MAPKET YIEPAFOPA FKANAKH AE. trv 28.03,.2016, Me v cEayopd
s 1 AARA BHTA BASINDTIOYADE AE Ein trv Buynspiute g emy Eakapivd eywdhadlo iy excd nopounio G PE €6 Homarmpata xal ouve it Suvenmd Iy UMSIoINGN 04 EEUTod THE NVl kit am BEdpuben 100 Bkrbou
TR IO ThE.

5. OroviAEywTes ipoporoyiud xpraeg g Ermplag nopaniBeviol avaliika g Enpefwon 10 Ty EToiwy XxpnjinTBIKavaIKOY KaIaaTaotiv.

6. Tonood g NRGEMEWNG 16 11 NGoNG ghiaswc eNBIKeG f und Bnmmaia Sigopes TV 31.12.2016 ovépxetal yua 1ov Opiho kol Ty Eroipin e 3.886 Eupa, Ot Aoinéc NpoBAAPEIS nou éxouv oxnpariaTel Tnv 31,12,2016 ovepxovial via Tov
Oy W Ty Eroipld oe 1,470 Eugidn

7. ToAond ouvehikd éooda e and (papouc apopaly Avahtyamnd KEpln/{in|afs) ovayvispieyidve aneubelag oinv Kadiapr ©éon petd and avoBalopEVOUS (opous (EToixela nou Sev Ba avaxaratayolv aro anoTeréopata),

8. O apBds Tou ongaxoholcvou Apoaiaiikol s Etdipior 1o WAGG THE TAGOEG KL TRG BOnYONIEVNG xpAang firav:

Ojithag Eripin
3in Aracpppiou Y015 12.700 12,562
31n Acrcyfipiou 2016 14.216 13.985

9. To nood nwhAGEWY KO OYOPWY OWPEUTIKG ané Ty évapEn mc diaxeipionikdg xpriong KaBLE KOl Ta UNGMING TwY aNAMIOEWY Ka) UNIOXPESEWY TN ETaipiag katd T AEn TG, Ta onoia ¢ xouv NEOKUWEI ANG AUVaRAAYEG IE T8 GUVBEGUEVT

katd v évvoia Tou A.AN 24 npog autrv PEpn, £xouv WG EEAG:

Eroipia
a. Eoolia 13.050 30,302
p.'’EEoba 15,316 17.069
Y. ANOITMOEIG 3.108 9.865
8. YNOXpewoeg 8.214 10.462
£. ApoIBEQ BOOIKWV BIOIKNTIKWY OTEAEXWY 2.970 2.970

répakag, 31 Malou 2017

0 Npoedpog Tou AioiknTikol ZupBouiiou O AisuBivav ZupBourog & O OIKOVOMIKGG AlEVBUVTAG
MéAag Tou AloiknTikou ZupBoudiou
Muller Frans Willem Henri Acwvibag A. BpeTTdKOg To@oking |. Mavvakol

AAT BCH2LJR18

e e e ——

Ta nop OTOIXEID KOI TANPOP O it yevik( Empépwon yio My ik kol 10 anoteMopata 1nG ~AADA BHTA- BATIAOMIOYAQL A E. O avayviome nou engrd va QVINOE! CAOKNDAYIEVI EIKGVE T OIKOVOLKIIG BEONG KOl Twv ONOTENEOHGIWY TNG,
npénci va e€dopakioel npoofaon aTic ETACIEG ¢ daic nou npoPAénouy Ta A6y Mpdruna Xpnpsaroomovoyiic Avapopdc, kaBu Kot amv {xBran eAEyxou T0U oprwTol EAEyKTA Aayiam,
ZTOIXEIA EMIXEIPHEHE 1.2, ETOIXEIA KATAZTAZHE AMOTEAEEZMATON KAl AOINON EYNOAIKON EZOAQN
AietiBuvon Edpa Etoipiog + A Indvwv 81, 15344 Tépa<ag - Amkaig _OMIADE _ETAIPIA
AoiBpac Mmpiiou Avavd,iov Etaipay 1 1336/04/B/6E/186 (10) oot FgPacUEVa 06 XA, Eup 010111216 010131215 _01.01-31,1216 01013142 15*
Apyobia Nojopxa : Ynoupyeio AvantuEng, Mevikei Mpoppateia, Mevi MieuBuvon Eowrepioy Kixhot Epyooiiav 2174913 1,045,890 2.181.162 1.945.890
) Eynopiov, dieuBuvon A.E. kai Mioretc. MG KEpBN / (CN)1Q) 553,137 491,443 547.556 491,443
NediBuvon Siodi<dou eicipiag T www.abgr Kepdn / {Tnpiic) Npo Goplv, XpUaTodaTIKiN
TuvBeon Aickniikod Zupfoukioy : Muller Frans Viillem Henri Kol ENEVBUTINGY QNOTENEGHGTIY 114.564 86,653 115,365 86.653
Bouchut Piesra Bruno Chares Képdn / Gnpaéc) npo pdpuy 106,374 77.091 107.184 77291
) ) ) Aewndag Bperroxog Képn / [InpiEe) pErd and dpous (A) £9.987 19,862 70,649 49,862
Hif Y010 EYKEHONIC T €AY OOYOMALS KotaaTdOEY ) Aoind auvoMka £00Ba et and opoLg, (B) 1.785) 2215 (1.813) 2215
(ané ng onoicg avTatBnikoy Ta GUVOniKd aT0DEi0) ¢ 31 Mooy 2017 TUyKEVTpWIKG OUVOAKG £0000 LETG 06 HOpouG (AY(B] 68.202 50,077 68.836 seutt
Oprurg E‘\LY‘W hoparig * Kuvatowiivog Michorog KépSn / (ZnpiEc) npo popuwy, xpnpoToBOTIKGY, ENEVBUTIKWY
Exeyetit Erapia e anoreheopdTY Kal anoopéozwy 165,846 134413 167397 134413
Thnog £KBEONG EMLYXOU EAEYKTIY + M alppwvn yvayn
17, ITOIXEIA KATALTAZHE OIKONOMIKHE GEEHE 1.4. ETOIXEIA KATAETAZHE TAMEIAKQN POQN ( Eppean péBobog) —_—
—OMIAQE _ETAIPIA__ ) , " N .
Tload exqpaoueva o xi\. Eupds 31422016 3122015 siizzets  _aLiaats | 0 “‘“’:‘:‘"m aeNBuEUpd DLOALIRNG DLOMILIZIE D10M31206 OLOILIZIS
- - fumougywde Spoompidmres,
ENEPTHTIKO Képdn npa gopwv 106,374 77,291 107.184 71,291
Evou)u'cm nwuxu aToiXeia 578076 537.602 573.130 537,602 Mty / {uciov) nposappioyec yia:
Eneviigfcocgainia_ 8 it e 21021 pnoopéotic 50.265 46493 19954 46493
UAD TN TNES o = 5053 2l 5053 | fipopnéyec - eniogaheic neddreg 3835 1 263 1771
Ao 11 KUKAOPOPOUVIE NEMOUBITKG GTOIXEIT 160,308 139,021 158,600 139921 | oaniewn onokfwong Noyiv NEPIOUDIOKEY GTOKEWY 2017 1,266 2017 1,266
e T — 1370 140453 e 140453 | 7apéc/ Kepbn) ond ndnon noviwr 101 300 ) 3,009
Anorfiogic and redteg — pe2s 5009 pad 50019 | 5050 and TonoBerioci; (396} @17) (395) (17
Aona KUKAOGOPOUVIG NEPIOUCICRG OTOIXEXD 126.527 104.749 124888 104.749 0 0 KGOTO 8.586 9,003 8.576 0.093
TYNOAO ENEPTHTIKOY 1,078,948 e de ) 101450 §79.899 Aolnré AIKDII.A'JUG; 2108 164 2408 464
JAIA REGAAALA KA YINOXPEQTEIL. M\éov /{uEiov) npocappoyes yio UETaBoM G Aoy/opiby KEaAaiou hivnang:
Metockdkepdoio 19,089 19.099 19.099 19099 | \ign/{iEnan) anoBepdruy (11.720) (17.097) (11.410) (17.097)
Roind Eronio KaBopric Bong 4287 344582 _ T4EER WS | \eon/iauEnon) onomioewy (7597 (8.397) (7.432) (8.397)
Livado Biuv Kepahiav (o) 383396 363,681 303067 363881 | ko iMefwon) Unoxpewaeay (hnv Tpanclav) 60.573 88524 54,849 88.524
Maxponp JEQ DAVEICKEQ 36,165 42.255 35.165 42,255 Melov:
E‘r’ﬂnu’;’d&/‘m A?:iz;m;t i :‘; oxpez.';onq pedacic sg;g 5::::3 sgg 5::22 XpEwaTiKoi T6K0) KeI owvagn 5050 kotaBePAnpéva (8.521) (9.044) (8.510) (9.044)
X " g g KavafrpAnpivol g 33.233) 33.671 33,197 33.671
pontoonmpdtucs e _ s sem _ swei s | iR e o — o s —wm e
Eivoho unoxpeisaewy (B} 685.550 616.218 680.653 616.218 e A - _ — =V
TYNOAO IAIRN KEGAAAION KAl YNIOXPEQZEQN (a}+{B) 1.078.046 679.899 1.074.620 076.899 Anéianan Buy . rouW.f.vu'.w, BV K1 oIy Joewy (11.698) 6.061) (13.241) (0N
Ay eoparwy ko) diskin Hely FiE pRCLEIOK WY OTOIL Y (93.240) (77.440) (8,350 (77.440)
1.3. ETOIXEIA KATAITAZHE METABOAQN 1AION KEQAAAION XPHEHE Bl it 0n6 el Eveidipanisy el Gy IyiwY NERuUOIBRIY ToEiy a74 33 837 331
(evanoinpéva Kal pn Lvonoinpéva) OMIAQE ETAIPIA TéKol 10npaxBEVTCS 9§ a7 335 317
Mo0d exppaayéva o xih. Evpas 31122016 31.12.2016" 1122006 31.42.2015* | T0voho {ekpoisv) ané enevt 8 dratec (B} (103.668) (82.853) (1604011 {82.853)
Tivoho i Kepodoluy Evaptng nepiosou waesl 392671 363,681 a92571 | MemkstaBotiée Apacinpiérnre " _
(01.01,2016 ko1 01.01,2015 oviicroixa) Mepajinta (0.745) (8] (074 #1.871)
TupkevTpaIikd ouvokikd €005 j1ETd an gopoug 68.202 52.077 68,836 soq77 | Efeshico Sauiiv . {5304 [4:157) [5.324) (4.157)
—_431 883 YTy T i2517 144748 Tivoho |repouv) oné xpnuaroBonkiq SpagnpiéTnTeg Vil ﬂl __ [86.028) Aﬁ_ﬂ __LLM
Tuaswpcuypiva onolerdajiora and KaBoph pefwon ova repooxs SioBiowo kol aobivopa xpiong: (aMHBIHy) 22454 {0.485) 20.839 0.496)
;r;::(;;x\lt::z(:;zuvcvmuc 2:3: 2452 21 g: 3;3 Topeiaké Siadéoipa kal 0oBGvaya EvapEng xprong 100,358 109.855 100.358 109.855
Alavepndévia pepiopara {40.745) 1871 (40.745) {11.871] | Toueiokd BiaBéowia kal loaddvay MEng xpong 122.813 121.188 100.359
Fiivoho 1diuv Kepahaiwv MEnG nepidboy 393.396 153661 393.967 63481

AAT. Al 119345 AAT. 332929 AP. AAEIAT 0044378 - A' TAZEQT A




Mpoaktikd Zuvedpicong tou AloknTikol ZupBouliov
31" Maiov 2017
TAuepa tRv 310 Mafou 2017, nuépa Tetdptn to A.2. TG etaupeiog « AADA — BHTA BAZIAOMOYAOZ AEx, To omoio QtoTEAELTAL
and toug Muller Frans Willem Henri, Bouchut Pierre — Bruno — Charles kat Aewvida Bpettdko, éhafe v katwL anddaon
el Twv OXETIKMV BepdTwy NEPH oL Sldtatng Xwpis va AdBeL xwpa cuveSplaot) Tou. TO OXETLKO TPOKTLKG KOTAPTIOTNKE Kol
unoypadetat S1d nepidopds and ha ta péAn tou A.Z. katd 1o dpdpo 21 map. 5 tou N.2190/1920.

Awomuotdveral n onapén anaptiog cupdwva Ke To Gpdpo 13 Tou Karaotatikod kat to JupBoUAlo apxilel Ty egetaon twy
BepdTwy TG Nuepnotag didragng mou €xouv wg akohoLBwg:

Oépara nuepiolag Statagng:
1. ‘Eykplon ETiolwv Okovoptkmy Kotaotdoswyv oOpduwva pe To Atedvri MpdTtuma XpnoTOKOVOHLKAG Avadopdg nou
¢xouv uloBetnBel and v Eupwnatikh Evwon yla thv epiodo 1 lavouapiov — 31 AekepBpiou 2016 yia tov 6RO Kal
tnv etawpio «<AAQA-BHTA» BAZIAOMOYAOZ A.E.
2. TUykAnon kat nueprhota Sidragn tng Taktikig Fevikig uvéheuons Metdxwv

Npwto Oéua:
‘Eykpron Etiioiwv Owkovopikiyv Karaotdoswy ovpdwva pe to Aiedvi Npdtuna Xpnparowovouikrc Avadopdg nou £youv

uLoBetnBel and tnv Eupwnaikr ‘Evwon yia tnv nepiobo 1 lavovapiou — 31 AskepBpiou 2016 yia tov 6o tnv eralpia
«ANDA-BHTA» BAZINOMOYAOL A.E.

O EkTeheoTkdC OKOVOULKOS AleuBuvTi¢ Ko¢ fodokArg Mavvakol, napousiace oto AKNTIKG ZupBolAo Tig Etfotieg
OKOVORLKEC KataoTdaeLg Tng eptddou 1 lavouapiou — 31 AekepPpiou 2016 €tol 6nwe guvtaxOnkav cupdwVa KE Ta Alebvn
Npotuna Xpnpatookovoutkig Avadopds (A.N.X.A.) mou éxouv uloBetnOel amnd tnv Eupwnaikn Evwan.

TN GUVEELR TO AOYo €AaBe 0 ALEUBOVWY SOPBOUNOG K. Aewvibag BpeTtdkog Kal mapouaiace tny EkBeon Tou Alokntikol
ZupPouiiou po¢ toug Metdyoug yia T xprion 2016



...Kal Tou nouAiov 1o yana!

‘ESpa: Aewdpdpog Indtwyv 81 — 153 44 MEpakag ATTKAG
ApBudég Mntpwou A.E. 13363/04/B/86/186 (2010)

ETHZIA XPHMATOOIKONOMIKH EKOEZH
A THN NEPIOAO 1 IANOYAPIOY - 31 AEKEMBPIOY 2016
A TON OMIAO KAI THN ETAIPIA
«AADA BHTA» BAZINOMNOYAOZ A.E.
‘ESpa: Newdopog Indrtwyv 81 — 153 44 NEpakog ATTIKIG
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«AADA BHTA» BAZINONOYAOZ A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN
XPHMATOOIKONOMIKQN
KATAXZTAZEQN THZ XPHZHZ NOY EAH=ZE THN 31.12.2016

ETKPIZH THZ ETHZIAZ XPHMATOOIKONOMIKHE EKOEZHE

H Etiowa Xpnuatoowovopkr ‘EkBeon eykpibnke and to Aowntikd ZupBouAo ot 31 Maiou 2017.
Ynoypddnkayv kat’ eVioAr] Tou AlowknTtikov ZupBouliov amd Toug KATwoL:

0 Npdedpog tou AtoknTikol ZupBouiiou

Muller Frans Willem Henri

0 AteuBUvwv ZUPPoUAOG Kot EAOG TOU ALOIKNTIKOU ZUpBOUAiou

Aewvidag Bpettdkog

To pélog Tou AowntikoU ZupBouliou

Bouchut Pierre Bruno Charles



«AA®A BHTA» BAZIAOMOYAOZX A.E.

EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY ENI TQN
XPHMATOOIKONOMIKQN
KATAZTAZEQN THZ XPHZHZ NOY EAHZE THN 31.12.2016

‘Ek@eon Tou Atotkntikot ZupBouliou eni twv Xpnparookovopukwy Kataotdoewv g 31.12.2016
Mpog tnv Taktikr Fevikr Zuvéheuon Twv MEeToXwv
tn¢ etaupiag «tAAOA BHTA» BAZIAOMOYAOZ A.E.
(A.M.A.E. 13363/04/B/86/186 (10) )

Eni Twv XpnHoToolkovoukwy Kataotdoewy tng 31.12.2016

H ntapoloa EKBECN TEMPOYUEVIWY QVTATIOKPLVETAL ILE TIEPLEKTIKG TPOTO oTLg SLatdéelg Tou K.N. 2190/1920 koL tou
KaraoTatikou tng Etatpiag.

OIKONOMIKA ANOTEAEZMATA
To EvOmotnpéva XprLaTOOLKOVOLKE Heyédn TG Etatpiag kot Tou Opidou e§eAiyBnkav wg akoAoUBwg:

O KukAoc Epyaouiv aviABe o€ Eupw 2.174,9 exar. o€ eninedo Opilou (Evpw 2.181,2 ekar. yia Ty Etoupia) and
Eupt 1.945,9 ekat. to 2015, mapouctdlovrag adénon katd 11,77% oe eninedo Opilou kat 12,09% ae eninebo
Etaupio opethdpevn otny epnoptkr oAtk tng Etaipiag, otn Sapki npoondBeLa yia tnv avaBabpion twy
KQTALOTAILATWY KOL TV 0PYAVLKY avamTuén Tou Siktdou kabwe kaL atn OUVELOPOPA TWV VEWV KATOOTN LATWY.

To Mkt ArtoteAéopara (Mikté Képbog) avilOav oe Eupw 553,1 ekat. o€ eninedo Opihou To 2016 (Eupw 547,6
exar. yta T Etaipia) and Eupm 491,4 ekat. to 2015 napouoidlovrag avgnon kotd 12,55% o€ eninedo Opilou kat
11,42% oe eninedo Etaupiag, Adyw Kupiwg TG opBoAoyikig SLaXEipLong TOCO TOU piypatog ayopwy, 600 KoL Twv
AMOBERATWY KAl TNG AMOTEAECHATIKAG TTPOWONANG TWV MPOLOVTWY LELWTIKAG ETIKETA,

OL Aetroupyikég Aamdveg aviABav oe Eupw 435,2 ekat. o€ eninedo Opilou to 2016 (Eupw 429,0 ekar. ya v
Etaupia) aré Eupw 398,1 exart. To 2015 napoucidloviag av§non twv Samavwy kota 9,32% ot eninedo Opilou kat
7,76% oe eninedo Etaipiag. H opyavikh avamtuén npocéBece oto Siktuo tou Opilou Eva onupavtikd oplBpd
KOTAOTNUETWY. Q¢ Ywoto, Ta véa katootipata Siiyouv pia nepiodo Aettoupyikig wplpavaong, yeyovog rou éxel
w¢ anotéAecpa ot Samdveg Aettoupylag Toug va elvat au§npUéveg KoTd TO TPWTO £T0G Aertoupylac toug. H avénon
WOTO00 TWV AELTOUPYLKMY Samaviwy givol eUBUYPAUULOUEVN HE TNV ab§non TWV WA TEWV.

Ta Képbn 1ipo GOpwv, XPNUATOSOTIKMV, ENEVOUTIKGV OTOTEAECHATWY Kot antocBEcewy (EBITDA) aviABav e
Eupw 166,8 exar. ot eninedo Opihou (Eupw 167,3 ekat. yia tnv Etaupia) evavr Eupw 134,4 ekot. to 2015,
napouvotddovtag algnaon katd 24,11% oe eninedo Opitou kal 24,48% v TV Etatpia avtiotoya, odehduevn
kupiwg otn PeyohlTepn algnon Tou LiKToU kKEpSoug oe OxEaN e TNV awénon Twy AELTOUPYLIKWYV Samavwy.

Mo tov 1510 Adyo Ta Asttoupyiké KEpsn Slapopdwbnkav oe Eupw 114,6 ekot. o€ eninedo Opidou (Evpw 115,4 exart.
ylo v Etaupia) évavtt Eup 86,6 exat. To 2015, napouctdlovrag avgnon kot 32,21% ot eninedo Opilou ko
33,14% yio. tnv Etoupia.

Ta KépSn npo ®épwv aviABav oe Eupw 106,4 ekat. o€ eninebo Opilou (Eupw 107,2 ekat. yLoL Ty Etaupio) évavtl
Eup® 77,3 ekart. To 2015, napovotdiovrag alénon katd 37,63% ot enineso Opihou kau 38,68% yLo tnv Etaupia.

Ta Képbn Xpricews avijABav ot Eup® 70,0 ekat. ot eninedo Opitou (Eupw 70,6 ekat. yia v Etatpia) évavtt Eupw
49,9 exar. T0 2015, mapouctdlovtag algnon katd 40,36% o€ eninedo Opihou kou 41,69% yio TNV Etapia.



«AAN®A BHTA» BAZXIAOINOYAOZ A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN
XPHMATOOIKONOMIKQN
KATAZTAZEQN THX XPHZHZ NOY EAHZE THN 31.12.2016

ZUVOTTIKG o XpNUOTOOLKOVO K Artotehéopata tng Etatpiog kot tou Opidou katd Tig xprioels 2016 kat
2015, anotunwvovtal HEow Twv AEKTWY ATtOS00NG KoL ApaoTNPLOTTAS WE 0KoAOLOWC:

Acikteg AntodotikdTnTog ‘Ophog Etaupia

(% eni Tou KUkAou gpyactwv) 31.12.2016 31.12.2015* 31.12.2016 31.12.2015*

MepBwpo Miktol Képdoug 25,43% 25,26% 25,10% 25,26%

MepBwpio EBITDA 7,67% 6,91% 7,67% 6,77%

MepBwpLo Aettoupytkol Képboug 5,27% 4,45% 5,29% 4,45%

NeplBwplo Kepdwv mpo Qopwv 4,89% 3,97% 4,91% 3,97%

MNepOwplo KepSwv petd Toug

®dpoug 3,22% 2,56% 3,24% 2,56%
Omog Etoupia

Acixteg Apaotnpotntag (NHEPES) 31.12.2016 31.12.2015* 31.12.2016 31.12.2015*

Méon AldpkeLo ERAPKELOG

AnoBepdTwy 34,6 35,2 33,9 35,2

Huépeg Nictwong MNpopnBeutwv 108,9 107,8 107,7 107,8

Huépeg Elonpagng Epmopkwy

Anottioswyv 8,8 9,4 9,8 9,4

Katd to 2016, to Uog Twv enevdioewv tou Opilou aviiABe og Eupw 98,0 ekar., evw yia tnv Etatpia Eupw
92,0 ekar. Kot SLoTEBNKe yLa TNV ENEKTOON KA TRV avaBEOLon Tou SIKTUoU MTWARCEWY HECW OPYAVIKAG
QVAmTUENG Kal yla Ty avaKaivion Twv Kataotnpdtwy tou. OL enevdUoelg Tou adopolVv TV Opyavik
enéktaon g Etawpiag xpnuoroSotiBnkav omd €L0poéG TPOEPXOMEVEG OMO TIG AELTOUPYIKEG TNC
Spaotnpldtntec.

Eniong oto 2016 ot anooBéoels g xpriang ftav auvénuéves oe oxéon pe to 2015 Adyw TwV GNHAVILKWV
enevdUOEWV Tou Eixe Tpaypotonou|oeL n Etatpia oto 2016 UYoug Eupw 98,0 ekart. évavtl Eupw 80,4
€kar. Tou 2015.

Katd tn Sidpkela g tpéxouoag xpriong, o Opog Sev éhaBe kavéva Sdvelo.

ZTOV TOHEQ TNG OPYAVIKAG ENEKTAONG, N avartu§lakr Spactnplotnta g Etaipiag cuvexiotnke emtuxwg
KaL KoTd TNV Sudpkela tou 2016 pe T AETOUPYIO TPLAVTA TPLWLV VEWY KOTAOTNUATWY GOUTEP-UAPKET Kot
Séka kataotnudTwy SIKaLOXpNonc.

H Etaupuwkn YreuBuvotnta anotelel yio tov Opho BepeAdunsdn aio. H otpatnyiki tng, mou XopAooEeToL e
dpovtida, mpaypatwvetar péoo and tpelg Paokods udwveg: Mpoidvia - AvBpwnog - MavAtng. Mo
k&Oe Evav and autoug éxouv avantuxBel cadeis moAttikég, BAoeL TWV omoiwv avamT) GGOVIOL AVTICTOLKES
SpaoeLc.

H ouvexwlopevn Udeon tng maykdouog okovopiag oto 2016 odfiynoe otnv nepattépw embeivwon tou
81eBvouGg otkovopkou TiepBAANovVTOG KaL EMnpéace onpavtikd tv EAGSa. Ta amoteAéopata tnG Badidc
Udeong otnv EAMGSa eivat pavepd otn peiwon tou Stabéopou el0odhipatog, thv avfnon Tne dpeong Kot
Eupeang dopoloylag, otnv ENeLpn Stabeoipwy ot emXELPATELS KaL LOWWTES, 0T Slakomr SnUooiwy Kat LBLWTKKY
enevbUoEwy, aAld kat otnv Spapatiki avénon tng avepyiag. Ze ouvbuaopd e v EAAEWN PEVOTOTNTOS OTNY
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ayopd Ko To PoBARLATe avakePaAALOTOINONG TOU QVTLHETWIILOAY T EPLOOOTEPD MLOTWTIKG WpluaTa oTnv
EANGS0, TPOOTEONKE KAl N MPakTK aSuvopio Twv EAANVIKWDY  TPOMEIWY VO UOPECOUV VO TIAPAOXOUV TIG
KATEAANAEC XPNHATOSOTAOELS TPOG LOLWTEG KOl KUPLWwG ETUXELPH OELG.

O Opthog kad’ OAn T Sldpkela Tou 2016 mapakoAolBnoe otevd Tiq e€eAEeL oTNY MaYKOOWLA, EUPWTOIKK KoL
EAAAVIKA Owovopiol Kol MéCWw TOU GUCTAMOTOG Tapakoloudnong kot Siaxeipiong kwdlvwy Enterprise Risk
Management (ERM), enavanpoosLopiic SLapKie To MAGVO EVEPYELWV TOU e OKOTO TV KAAUTEPN ESUTINPETNGN TWV
OTPATAYLKWV TOU aTOXWY. 10 TAaiclo auté dnpoupyriBnkay ebikég opades 8pdong (task forces), ot onoleg ava
Topéa SpactnptdtnTag eféracay Tig mbavés EMEPAOELS KOl KATAPTIOOY OXESla S5paong eVAANOKTIKGY oevaplwv
QVTLHETOTLONG Kplogwv. H Slaxeipion kwdlvou arotelel yia Tov Opdo pia kaBnpepwvr) TPOKTKA KoL Ot OXETLKEG
EVEPYELEG OB CUVEXLOTOUV KOLL YLOL TOL EMOUEVA £TN.

0 Op\og GUVEXIZEL K OTO €T0G 2016 va AapBaveL OAa Ta amapaitnTa HETPA yio TNV BwPGKLOT TOU EVAVTLTWY naong
$UCEWC KWEUVWY, 0TO BaBu6 ToU h ayopd TOU SPCTNPLOTIOLELTAL TO ETUTPEMEL. TIpOTEPALOTNTA TOU Ouidou yiotn
Snptoupyio katdMnAwy oxediwv pdong anoteAoUv oL EAATES, oL POUNBEUTES, oL EpYalOUEVOL KaL OL pétoxoL tou.

ErutAéov, 0 OMAOC OUVEXLOE TNV OPYQVLKY TOU ETEKTAON MEOW LOPUOEWG Kal AEIToupyiag VEWY KaTACTNHATWY
ALVLKAC KOt XOVSPIKAG Kal a0ENaong TwY CUVEPYAOLWY TOU PECW TOU cuotriparog Sikawoxpnong (franchise).

0 apiBudc Tou anacyohoUpevou mpocwrikoy tng Etatpiag kat Tou Ouidou oTo TEAOG TNG TPEXOUTAG KAl TNG
nponyoUUEvVnG xpriong Atav:

‘Ophog Exoupia
31n Askeppplou 2015 12.700 12.562
31n AekeppPpiov 2016 14.216 13.985

TéAoc, n Etatpia kot 0 Ophog éxouv mMANpWoeL Ta e§ig onpavtikd toad otn xprion tou 2016 avd katnyopia
ddpou kal elodpopwv:

(mood oe XAadeg Eupw) Ouog Eraupia
d6po¢ Elcodrjparog 37.956 37.952
OnNA 87.890 87.660
oMY 16.557 16.378
Epyodotikég elodopég 50.740 49.877
Aourol Snpotikol ¢popot kat
TEAN 8.673 8.510
doépot Aadripong 1.084 1.084
Zovolo 202.900 201.461

ZHMANTIKA TETONOTA
1. Kotaotipora

10 TéAOC TNC XPRoNS, To Siktuo TwARcewv Tou Opihou apBpei 384 kataotripata and ta onola 283 eivat
ETOUPIKA KoTaoTrpata Alavikig TWAnong, 87 avrikouv oto Siktuo Swaidxpnong (Franchising), kat 14
kataotApoTa slval kataothpota Xovspikhig mwAnong.
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2. Efayopd tng etaupiag «XOYMEP MAPKET YNEPATOPA ILKANAKH A.E.».

H Etaipio AAOA BHTA BAZIAOMOYAOZ og GUVEXELQ TNG KE Np/via 5 DePpouapiou 2016 cupdwvia yia thv efayopd
ToU 100% Twv HETOXWV TNG eTapiag EOYNEP MAPKET YNEPATOPA I KANAKH A.E. petd tn Afdin TnG OXETIKAC EYKPLONG
NG Emutporn¢ Avtaywviapot, oAokAnpwae v ev Adyw efayopd tnv 28.03.2016. Me tnv e€ayopd auth n AADA
BHTA BAZIAOMOYAOZ A.E. 6wa tng Buyatpkng Tng otnv IaAopiva eykawvidlel tnv ekel mapousio g pe €61
KOTOLOTA LOTOL KOl GUVEXITEL Suvapikd TNV vAomoinon Tou enevdutikol tng MAdGvou Kal Tr Stelpuvon tou SikTlou
KATAOTNUATWY TNG.

3. Zvuyxwvevon tng Ahold ko tou Opidou Delhaize

H etalpia DELHAIZE GROUP S.A. pe €6pa tig BpuééAheg, BEAyto, n omola KatéxeL to 100% tou PeTOXKOU Kepaaiou
NG LION RETAIL HOLDING S.AR.L, pe €6pa to Aoufeupoulpyo, mou eival katd 100% petoxog tng AADA BHTA
BAZIAOMOYAOZ A.E, ouyxwveUBnke pe tnv ROYAL AHOLD N.V., 1puovtag pa véa gtatpeio ue to ovopa AHOLD
DELHAIZE N.V.. H ouyxwveuon oAokAnpwOnke otig 23 louAiou 2016.

4. Mepidio ayopdg

To peptblo ayopds extipdral OtL avépxetal otig 31 AekepBpiou 2016 oe 23,1% (ocUudwva pe otowxeia tng Nielsen),
omnou napouciace avfnon o oxéon Ke T0 pepidio ayopdg tou 2015 (19,4%). H emuokepudTnTa 0TA KOTOOTHPATA
au§nOnke oNUOVTIKA WG ATOTEAECHN TWY TPOWONTIKWY EVEPYELWY OAAG KOL TWV ONLAVTIKWV HELWOEWY OF TULEC.

AIAXEIPIZH KINAYNQN

O Op\og ekTiBeTOL OE XPNLOTOOLKOVOLLKOUE KivdUvoug, dnwe eivat o kivéuvog ayopdg, o moTwTikde kivbuvog Kot
0 kivduvog peuatdtnTag. To oUVOALKO MPOypappa Staxeiplong Kvduvwy tou OpiAou éxeL 0TdX0 va EAAXLOTOMOLAOEL
TIG QPVNTIKEG ETUTTWOELG TIOU WMOPEL va €xouv ot Kivduvol autol otnv XPNnUOTOOLKOVOULKY Tou anodoorn. H
Owovopikny AlevBuvon mapokoAouBel kat SlaxelpileTol TOUG XPNUOTOOLKOVOULKOUG KivSUvoug atoug omoloug
ektiBetal o Oplog. Autd meplAauBAVEL TNV avayvwpLon, AmOTiUNon KaL av XPELOOTEL, TNV QVTIOTAOULON Twv
XPNHOTOOKOVOMIKWY KwEUvwy. H Okovopikn AebBuvon Sev extelel cuvoAAayég kepSookomikol xapaxtipa A
OUVOAAQYEG TTOU &€ OXETIIOVTOL LLE TIG EUTMOPLKES, EMEVOUTIKEG 1} Savelohnmrikég Spaotnpldtnteg Tou Opilov.

Ta xpnpatoolkovopkd mpoidvta nou xpnotponotel 0 Opilog anoteAoUvial Kuplwg and katabEoeLg oe Tpdrneles,
AoyapLoopo UG ELOTIPAKTEOUG KL TANPWTEOUG, SAVELQ, TIPOVOMLOUYXEG LETOXES TTOU KATEXOVTOL Ot Th HNTPLKNA
Etaupia kat pepioparta mAnpwtéa. Katd tnv 31.12.2016 o Ophog Sev éxet €kBeon ot apdywya
XPNHOTOOIKOVOLLKA HETQL.

ZUVOAAQYLOTLKOG KivBuvog

O Opog Spaotnplomnoteital kuplwg otnv EAAGSQ, WG €K TOUTOU, N KBEON OTLG SLOKUUAVOELS TWV CUVOAAAYHOTLKOV
LOOTLHLWY Elval apeAnTéa.

OL ayopég EMNOPEVUATWY Ao XWPEES Tou e§wTepLKoU amnoteholv To 5% Tou cUVOAOU TWV ayopwv tng Etalpiac, To
orolo MPoEpXeTaL o€ KUPLapXO TTOCOATO QUTO Ao XWPES TG {WVNG Tou Eupw. ZUVENWG 0 OUVAANOYUATIKOG Kivouvog
elvaw neploplopévoc.

KivSuvog enitokiou

Erudiwén tou Opidou eival n enitevén tng BéAtiotng toopponiag / oxéong pHetagd tou KOoToug SAVELTUOU Kat TWV
TUXOV ETILITTWOEWY OTa KEPSN KO TG TAUELOKES poég TIou Suvavtal va ermtdépouv oL HETABOAEG Twy emuTokiwy. O
Ophog mapakoAouBel kat StaxeLpiletal To SAVELOUO KAl YEVIKA TNV OLKOVOWLKH TOU oTpatnylkl pofaivovtag oth
ouvbuaopévn xprion PpaxunpdBeopou kal pakpompoBeopou Savelopol. oAtk tou Opidou eivar va
TapokoAOUBEL SLAPKWG TLG TATELS TV EMLTOKLWY KABWE KOL TLS XPNUATOSOTIKES TOU OVAYKES.
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e nueprola Baon, To kepdAawo kivnong koAUmTetal katd kUplo Aoyo amd Tig AELTOUPYLKEG TOUELOKEG POEG KOL
£pOOOV MOPAOTEL avélyKn amd TLG UTIAPXOUOES TPOTETLKES YPOLUEG THLOTWANG,

MoTwTKOG Kivbuvog

O 'OpAog BEV QVTLHETWIEL ONUAVTLKOUG TULOTWTIKOUG KWvEUVOUS. OL amatthoeLg amo MEAATEG TIPOEPXOVTAL OO
TouC MEAGTEC XOVEPIKNG KoL KUpLwg otd TOUG GUVEPYATEG Tou Siktvou Sikatdxpnong. H XPNUATOOLKOVOLLLKN
KaTdotoon Twy MeAATRV rapakoAouBeitar Siapkwg and tov Outho, o onoiog EAEYXEL TO HEYEDOG TNG APOXN G TWV
TUOTOGEWY KABGE KA TA TLOTWTLKG Opia Lwv AoyapLacpdv. Otav kpivetal anapaitnTo, {ntettal eruhcov
e£olodAALON LE EYYUNOELS.

ELSiKdTEPQ VIO TOUC OUVEPYATES Tou Siktbou Sikaidxpnong o Outhog éxeL npoPel emunpoodeta oe aoddiion
TUOTWOEWY PEoWw TPOMEKWY EYYURoEWY. OTou StarioTwveTal rBavotnta pn elonpagng twv anatthoswy ylvovrat
npoPAEYELS yLa eTLoDAAELEG.

MepLoodTepeg TANPODOPLEG YLD EVEEXOUEVOUG TILOTWTLKOUG KLVEUVOUE oTN Inueiwon 20 «Anawtrioelg oand Epmoptki
ApaotnplotnTon.

KivSuvog peugtétnrog

H ouveth Slayelplon NG PEUCTATNTOG EMITUYXAVETOL ME TV UTOPER TOU KOTAAMNAOU GUVSUOOMOU PEUCTWY
SLOOECTHWY KO EYKEKPLUEVWY TPATIEYIKWY TILOTWOEWY.

O Opthog eAéyxel Slapkwg to oo Tou BpoxunpdBeopou Savelopon, kabwe kaL TNy avaloyia autol mpog Tig
GUVONIKEC UTIOXPEWTELS, TN GUVOEDH TWV CUVOALK®Y UTIOXPEWOEWY, KO SLAXELPITETOL TOUG KwdUvou ¢ oy Pnopei va
SnioupynBouy and ENeLbn enapkoUs PEUGTOTATAG, PPOVTIZOVTAG VOL UTLAPXOUV névra eEcdoAOUEVES TPATIEKES
TULOTWOELC TPOC Xprion. Ot UTIAPXOUCES SLABECLUEG AXPNOLUOTOINTES EYKEKPLUEVES TPANE{LKEC TILOTWAELG TPOG TOV
Opho, eival emapkeiq WOTe va avtlpeTwniotel onoladinote mbavr EMeldn TapElKWY SLoBECTHWY.

0 Opoc dpovrtilel va Sloxetpiletan To kedpdAaio kivnong pe TETolov TPOMO WOTE Vo eAayLlaronololvral ol davoi
KivBUVOL PELOTOTNTOG KL TAHELOKWY ELOPOWV.

H Sloxelpton TwV TOUELKMY POwY ME GTOXO Tn Snuioupyio eAevBepwy TOUELOKOY POWY ElvoL pia amd TG 1o
onuavtikée embLmEelg Tou Opidou, kabwe CUPBAAEL oTNV EUPWOTiAL TOU KoL OTNY QMOTEAECHATIKOTNTA TNG
Aewtoupylag Tou, 18wiitepa AapPdvovrag unéyn Kol TO aotabéc owovoulkd meplBdAiov, oto omolo
Spaotnplomoleital.

Awoxeiplon kedpoataiou

0 'Ophog SLapkwg BeAtiotomnolel T kedoAarakr Tou StdpBpwon (tn oxéon petafl davelopou kot 8lwv kepaiaiwv).
KopLog okomdg g kepahawakrg dLapbpwang eivat n BeAtiotomoinon tng agiag tou Opilou (shareholder value) pe
TNV TAUTOXPOVA SLOTAPNTN HLAG XPNHOTOOLKOVOLLKAG EVEALELAG LKAVAG yLoL TNV ulornoinon TWv oTPATNYIKWY GTOXWY
tou Opidou. H kedboAatakr SiipOpwaon efetdletal SU0 POpPEg etnoiwe. H Aloiknon Bewpel wg pépn authig g
£€£TALONG TO KOOTOG TOU KEDahaiou Kot TOV KivBUVO TTOU EVEXETAL OF KABE otolxeio Tou kedaiaiou.

MOKPOOLKOVOLKOG Kivéuvog

OL KUpLOL HOKPOOLKOVORIKOL KivBuvoL oTouG omoioug ektiBetal o Opog glval 0 amomAnBwpeLOUOE Twv ayopwy, n
ouvexllopevn peiwaon tou Slabéoiiou kata kedpanv elcodhparog kabwg Kat N afepardtnta oe oxéon ME TNV
ohokAfpwon Twv aflohoyRoswy TG EAANVIKAG Otkovopiag ano Toug Oeopole, Tou evBeXopévwe MMopEl va
08nyHoOUV GTN CUMTILEDN KL OTN GUPPILKVWON TOCO TWV KATOVOAWTIKWY Sanavwy, kKuplwg HEow thg HElwong Tou
5L0OECLHOU ELCOSANATOG EMXELPAOEWY KL VOLKOKUPLWY, 600 KoL Tig npocdokieg o oxéon HE TO MEANOVILKA
SL1a0€otpo £1068N 1A, H HELWON TWV KOTOVOAWTIKWY Sanaviv propet va erudépel adevog 6§uvan Tou avtaywviopol
KoL ALPETEPOU TITWTLKI] TAON OTIG TWAAOELG Kot TO TIEPLBWPLO KEPSOUE KA KOTE OUVETIELR VOL ETIN PERCEL APVNTLKA TNV
AmoSOoTIKATNTA TWV EpyAcLwY Tou Opthou.



«AA®A BHTA» BAZIAOIMNOYAOZ A.E.
EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN
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KATAZTAZEQN THZ XPHZHZ NOY EAHZE THN 31.12.2016

Edv oL kOpLeg Samdveg Tou Opilou dmwg ta €§0da MPocwWLKOU KAl TO kKOoTog TwANBévtwy, auénBolv o mocooTd
HEYOAUTEPO 0o QTG Tou MANBWPLOHOU TOU ALOWLkoU EUMOPIOU, TO YEYOVOG QUTO EVEEXETAL VO EXEL OPVNTIKEC
ETUMTWOELG OTNV AMOSOTIKGTNTO. TWV EpyaaLwv tou Opiou.

ErunAéov, n ouvexi{opevn ad§non otig THES TG evEpyeLag eivat Suvatd va o8nyrioouv oe avénon Tou kKOoToUG
Bppavang, Yugng, uhikmwv cuokevaaiog, dwTiopoul kot petadopwy tou Opidou. Onou eivan Suvard, n avtnon tou
KOOTOUG E§LOOPPOTELTAL HEGO, ONG TNV TIPOTUPLLOYH TWV TYWY KoL TV auEnpévn amodotikdtnTa.

Aettoupyikoi Kwwdvol - Kivbuvog OXETIKOG HE TV acddAeLa Twv tpodipwy

H ougkevaoia, n epnopia, n Stavoun kow n wAnon twv tpodilwy evéxouv Evay eyyevi kivduvo wg pog Ty udvivn
TNG MOLOTNTAG TPOIOVTWY, TNG TUXOV QVAKANONG TOUG Kal TNG emakdAoudng Suauevolg SnuoatdtnTag. Tétola
npoidvra evbexopévwe unopel va StaveprnBolv akolota and tov OUAo Kat va £XouV ETUITWOELG OTNV UYELR Twv
KatavaAwtwy. Katd cuveneLa, o OPA0G EXeL vopkr euBlvn yia SlekSIKRoELG aroln Liwon Lo Tig oroieg éxet tpoPei
o€ avaAoyn oodahlotiky KoAuvdn.

ErutAéov, akdpa Kt av pa vopkn agiwon ylo anolnpiwan 8ev tedeodoproet f Sev Sikalwdel mMARpwS, N apvnTkA
dnuooldtnTa OXETIKG HE TOV LOYUPLOUO OTL Ta TPoiovTa Tou Opilou mpokdAecav aoBévela fj TpaUMATIONS Ba
unopoUuoe va eMGEPEL PVNTIKEG EMUMTWOELG 0T GriUN, Th ALtoupyia, Thv OWKOVOuLKA 8€an Kot Ta AOTEAECpOTO
Tou Opihovu.

O Ophog EpappoTet Lo auoTnpr) MOALTIKY TOLOTNTOG Kot aodEAELAG TwY Tpodilwy TPoKELUEVOU Vo, TpoadépovTal
OTOUG MEANTES TOU T MAEOV TIOLOTLKA KOl Ao ar] mpoidvra Ko akoAoUBEL MIOTE Kat auoTnpd GACUC TOUG KAVOVEC
a0DAAELAG KO UYLELVAG.

OL XpNHATOOIKOVOULKES KATOLOTAOELS ToU Opilou €xouv kataptiotel cOUdwWva HE T AoyLoTikh Apxr TG
ZuvIneNTKOTNTag KoL atn Baan tng cuvexl{opevng Spaotnpdtntasg. O Ouog £xeL AdPeL enapkeic mpoPAEPELS, yia
va KaAUYEL KivdUvoug.
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«AADA BHTA» BAZIAONMOYAOZ A.E.
EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY ENI TQN
XPHMATOOIKONOMIKQN
KATAZTAZEQN THZ XPHZHZ NOY EAH=ZE THN 31.12.2016

NPOONTIKEZ MNA TO MEAAON

Mo to TPéXov £€1o¢, 0 OUAOG OXEBLATEL TV EMITAXUVON TNG AVATTTUERG TOU ME TNV POOBNKN VEWY KoTaotnudtwy
oto Siktud tou, ouumep\apBavouévwy Twv Kataothpdtwy tou Siktou Sikawdxpnong (franchising) kat twv
KOTOLOTNHATWY XOVEPIKAC Kot ALaVIKAG,.

210 2016 map’ OAN TNV OLKOVOLLKI Kpion Ko ThY ouppikvwan g ayopdg o Ouhog katddepe va nyndei otnv eAAnvikn
ayopd Kol Baclkog Tou otoxog eival va Statnprioel auth tv Béon kai to 2017. N Tov Adyo autd o Outhog Ba
EVOUVOPLWOEL TIEPALTEPW TNV QVANTTUEN TWV KOTAOTNUATWY TOU Kot Bo PEATLWOEL TNV OVTAYWVLOTIKOTNTA TOU UE
OUVKEKPLUEVEG EMEVOUOELG TOTO OTLG TLHEG OGO KOL OTNV MO TWwv EUROPEVATWY 1tou S1afétel. Ol KV OELS
aUTEG OUVOUOTOUEVEG WE TNV TIPOCEKTLKY OLKOVOLLKH TIOALTIKA Ko SLaxeiplan Ko tnv OAOTIKY TIPOoEYYLoN TOU
TIEAATN B0 AMOTEAECOUV TOL OUCLOOTIKA XOLPAKTN PLOTLKA TN G TIOALTLKA G TOU YLt VoL IETUXEL TOUS OTOXOUS ToU To 2017.

OL eTatpeieg Alavikov KoL xovEpLKo U epmopiou KAAOUVTOL VA VTLUETWITLoOUY KOTd To 2017 riépa. amo To mPoPAf Lata
TIou ouveyilouv va udiotavral (tnv Odeon TNG EANVIKAC oLKovouiag, TNV arwAELa SLHBEoIUOU ELGOSHMATOS TOU
KoTovoAwtr, TNV ONHOVTKNA pelwaon tng katavdAwaong, Tnv Spapatikr avgnon thg avepyiog, tn pelwon enevdboewv
otn xwpo. kot tnv ENeupn xphpatodotnong amnd Tig eyXWweLeS TPANElES) Onwg thv TpokAnon va avtanokplBolv ota
VEQ KOWWVLIKA KOL XPNELOTOOLKOVORLKG SES0MEVQ TTOU EMNPEATOUY TNV OYOPA KL KAVOUV TNV EPPAVLON TOUG KAl OTO
Tpéxov €1oG. H emwotpodry OTLG ayopés, n avodsiKr TOPELd TwV SEKTWY XPNHOTOOLKOVOMIKOD KALUOTOG KOl
KOTOVOAWTLKAG EprLotootvng Slapopdwvouy mpoodokies otig emyeLpOELS ot onoleg kakolvtal va a§loAoyfoouv
Kot vo avtanokptBolv katdAAnAa npoetotua{OpEVES.

ANO TIG ONUOVTIKOTEPEG TPOKANTELG IOV €XEL vaL avTLpeTwriiogl o Ophog katd to 2017 eival n otadepornoinon oth
nyetikny Béon otnv ayopd KaL TV OAOKAPWON TWV EMEVEUTIKWY OXESIATUWY TOU, YLO VO LITOPEDEL Vo adpatel TiC
KOTAAANAEG eukalpieg mou apyilouv va Snpoupyolvtol oaAAd ToutdXpova va MEWWOEL TNV €kBeoh Tou Ot
CUCTNHLKOUG KvSUvoug .

ErutAéov o0 Opdog Ba ouvexioel va MpoodEpeL TIOLOTIKE, aodalr Kal UYLEWVA TTPOoLOVTO KoL EUTTOPEVHOTO OTOUG
‘EAAnveS katavaAwTteg, atnpifoviag tautoxpova Toug EAANVEG napaywyoUs Ko mpoun 0euTEC.

O Opog Ba auveyioel va tapakohou Bl otevd kol va katafdAAeL 600 To Suvatd neploodTePES MPOOTAOELEG YL TN
pelwon tou Asttoupylkol Tou KOGToUG, TN SLatripnon Kat avantuén twy Spaotnplothtwy Tou KABWE EMLONE KaL Ty
vy} avamtuén Tou Siktuou Tou. ISLaitEpa OL HELWOELG KOoTOUG B emavenevbuBolv ylol TNV amoSoTIKOTEPN
Aettoupyla tou. Zuveyifel va anotelel mpwtn npotepotdtnTo tou Olihou va otabel Simha otov EAAnvOL kKATavoAwTH
Ko TLeAdTn Tou, Sloodahilovrag Tautdxpova Pakpoxpovia afia yio tnv EANVLKY OLKOVOIO , TOUG HETOXOUG KOL TOUG
epyalopEVOUG TOU.

AKOAOYOOYMENEZ BAZIKET AOMZTIKEZ APXEZ

OL XPNHOTOOLKOVORLKEG KOTOOTAOELG £X0UV KatapTiofel cUpdwva pe ta AlBvr) MPoTUTIA XPrHATOOLKOVOULKAG
Avadopag «A.M.X.A.» (International Financial Reporting Standards “IFRS”). AvaAutikég mAnpodopleg yot TIg
akolouBoUpueveg PBaotkég NAOyloTIKEG Apxeq avadeépovial ot EMEEnynUATIKEG  INUELWOELS EML  Twv
Xpnuaroolkovopukwy Kataotdoewv tng 31.12.2016.

AIAOEZH TQN KEPAQN

Me Bdon to napandvw, yia tn xprion 2016, To AtoknTikd ZupBovALo Tou Opihou anoddotoe va npoteivel otn Meviki
Zuveleuan Twv MeToXwv v Slavoun pepiopatog UPoug Eupw 44.928 X\, OTLG KOWEG LETOXES, fToL 3,53 Eupw avd
WETOXN.
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«AA®DA BHTA» BAZIAOMOYAOZ A.E.
ErKPIZH TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
THEZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016

‘ExBeon Avefdpntouv Opkwtol EAeyktr Aoyloti
Npog Toug Metdxoug (Etaipoug) tng Etaupeiag «AAQA BHTA» BAZIANONOYAOZ A.E.»

‘EkBeon EAéyyou eni Twv Xpnuotoolkovouikwy Kataotdoewy

EAEYEQLE TIC GUVNHMEVES ETALPLKEG KALL EVOTIOLN MEVES XPNLOTOOLKOVOLLKEG KATOOTAOELG TNG Etaupeiog «<AADA BHTA»
BASIAOMOYAOZS A.E.», oL OTtoteC artoTEAOUVTOL TS TV ETAUPLKN KO EVOTIOLNHEVN KOTAOTOGN XPNATOOLKOVOUIKAG
Béanc tng 317 AekepPpiou 2016, TLG ETALPLKEG KAL EVOTIONUEVEG KATAOTAOELS ONMOTEAEOUATWY XPHOEWSG KoL
GUVONLK(MV £065WY, HETAROAGV 18wV KeDoAaiwy KoL TAUELAKMV POWY TNG XPHOEWG TTOU EANEE TRV NUEPOUNVIa auth,
KA Kot TEPANPN GNUAVTLKGY AOYLOTIKMY 0pX WV Kat HEBGSWY Kat AOUTEG EMEENYNHATIKES TAnpodopieg.

EuBUvn TG Aloiknong yia T Xpnpuoatoolkovopikeés KataotaoeLg

H Sloiknon €xeL TRV €VBLVN YL TV KATAPTION Kat EVAOYN Mopouciacn QUTWY TWY ETALPLKWY KOL EVOTIOLNHEVWV
XPNHATOOIKOVOULK(OV KOTAOTACEWY GUHdwva pe Ta Alebvr Mpotuna XpNHOTOOKOVOULKAG Avadopag, omwe autd
£xouv uLoBeTNBel amd TNV Eupwraikh Evwon, Orwg Kat yia eKElves TIG eowTepLkeg SiAideg, tou n Stoiknon kaBopilet
w¢ amapaitnTeg, wote va kadiotatal Suvoth N KATAETION ETALPLKWY KoL EVOTIOLNHEVWY XPNUATOOLKOVOULKWY
KQTAOTAGEWY QTAANQYHEVWY OO oUCLWEN avakpiBela, ou odeiletau eite o amdtn eite oe Aabog.

EuBUvn tou EAeyKkTh

H LKA pog euBUVN elval vo EKDPACOULE YWLN ETL QUTWY TWV ETOULPLKWY KAL EVOTIOLNUEVWY XpN HOTOOLKOVORLLKIY
KOTOLOTAOEWY e BAon Tov EAeyXO HoG. ALevepyroape Tov EAeyxo pog cupdwva pe ta AeBvi Mpdtuna EAéyxou, ol
éxouv evowpotwdel otnv ENAnvikp NopoBeaia (DEK/B’/2848/23.10.2012). Ta mpdtuna autd anottoly va
OUNHOPOWVOHACTE E KavOVeG Seovtohoylag, kaBwe kot va oxeSLAOUE KoL SlevepyoULLE TOV EAEYXO WE OKOMO TNV
aroOKTNON €UAOYNG SLATPAALONG YLOL TO EQV OL ETAUPLKEG KO EVOTIOLNMEVEG XPN HOTOOLKOVOULIKEG KOTAGTACELS £ivall
anoAAaypéveg and ovowwsdn avakpifeta.

O €heyxo¢ MepAAMBAVEL TN SLEVEPYELD SLOBIKAOLDY VIO TV OTOKTNON EAEYKTIKWY TeEXUNplwy, OYETIKA UE Ta oG
KOL TG YVWOTOTOWOELG OTLG ETAUPIKEG KAL EVOTIOLNUEVEG XPNHOTOOLKOVOLLKES KOTOOTAOELS. OL €MLAEYOHEVEC
Sladkaoiec Paoifoviow otnv kpion Tou eAeykti mepthapPavopévng TG eKTiunong Twy Kwdivwy ovawwdoug
aVaKPLBELAG TWV ETALPLKMY KOLL EVOTIOLNLEVIWY XPNHOTOOLKOVOULKWY KATAOTACEWY, TOU odeiletau eite o€ amdrn eite
o€ Ad0oc. Katd T SLEVEPYELD QUTWV TWY EKTIUACEWY KWEOVOU, 0 eAeykTg EEETATEL TIG £O0WTEPLIKEG SLKALBEG TIOU
OXETI{OVTAL HE TNV KOTAPTION Kat EVAOYN TAPOUsiaon TwV ETALPKWY Kat EVOTIOLNHEVWV XPMNHOTOOLKOVORLIKWY
KOTOOTAOEWY TNC ETALPELAC, JLE OKOTIO TO OXESLATHS ENEYKTLKMY SLaBIKATLOV KOTAANAWY YL0L TG TIEPLOTACELS, oAG
SXL HE OKOTIO TNV ékdpaocn yviung ent TG AMOTEAETUATIKOTNTOG TWV ECWTEPLKWY SuALS wv Tng etatpeiag. O Eleyxog
nephopBdvel emiong v afloAdynon TG KataAAnAdtntag Twv AoyloTIky  apXwv Kol HeBOSwv Tmou
XPNOLLOTOLIBNKAY KoL TOu €UAOYOU TWV EKTWWACEWY Tou éywvav ano T Soiknan, KaOwe Kot agloAoynon Ing
GUVOALKA G TTALPOUGLOLONG TWV ETALPLKMY KOL EVOTIOLHEVWY XPI LATOOLKOVOULKWY KOTACTACEWY.

MLOTEVOUHE OTLTA EAEYKTIKA TEKUAPLO TIOU éXOUME CUYKEVTPWOEL Elvau EMOpKR KoL KATGAANAQ vl Th Bepeliwon Tng
EAEYKTLKAG HOG YVWHNG.
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EFKPIZH TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NMOY EAHZE THN 31 AEKEMBPIOY 2016

'vun

Katd tn yvwpn pog, oL SUVNUHEVEG ETOLPLKEG KL EVOTIOLNUEVES XPNHOTOOLKOVOULKES KATAOTAOELS NOpouoldlouv
gbAoya, and kdBe ouowdn aroyn, thv okovopikh Béon g Etaupeiog «AAQA BHTA» BAZIAOMNOYAOZ A.E.» kot
TNV 31n AekeuPpliou 2016, TN XPNHOTOOLKOVOULKY TNG EMLSOON KOl TIG TAMELAKEG TNG POES YL TN Xprion mou éAnge
Vv nUeEpopnvia auti ocUpdwva pe to AeBvr) MpdTumo XpnUatooKovouwKAG Avadopds, Omwe autd €xouv
uLoBetnBel and v Evpwnaikn Evwon.

‘Ek@eon eni AMwv Nopikwv kot KovovioTikwy Amoutiiogwy

AapBdvovtag urmodn oTL n Sloiknon €xeL tv eubuivn ya thv Kardption the EkBeonc Atayeiplong tou Aotkntikou
ZupBouliou, katr' ebappoyn twv Slatdfewv thg roapaypddou 5 tou dpbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUE OTL:

a) Kotd tn yvwpn pog n EkBeon Awaxeiplong tou Alowkntikol IupBouliou éxel kataptiofei cUpdwva pe Tig
LoXUOUOEG VOULKEG amautrioels tou &pBpou 43a kat 1074 tou Kwd. N. 2190/1920 KoL TO MEPLEXOUEVO QUTHG
OVTLOTOLXEL E TIG CUVNLUEVEG ETOLPLKEG KO EVOTIOLNEVES XPN LOTTOOLKOVO LULKES KATALGTAOELS TNG Xpiong ou éAnge
v 31/12/2016.

B) Me Baon tn yvwon mou anoktioape Kotd To EAeyxd pag, yio thy Etoipeia «AADA BHTA» BAZIAOMNOYAOZ A.E.»
KoL To MEPLBAANOV TG, Sev XOUNE eVTOTIOELL OUCWWEELG avakpiBeleg otnv EkOeon Alayeiplong Tou AloknTikol g
Zuppouliou.

i

pwc ABiva, 16/6/ 2017

O Opkwtog EAeyKTrC AOYLOTAS

MNpaigyouwtepxaoucKoumepe
Avwvuun EAeyktikr Etatpeio

A. Kndotlag 268 Kwvotavtivog MiyaAdtog
152 32 XaAavdpt AM ZOEA 17701
AM 20OEA 113
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«AA®A BHTA» BAZIAOMOYAOZ A.E.

ErKPIZH TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
THEZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016

ErKPIZH TON XPHMATOOIKONOMIKON KATAZTAZEQN

Ot XpNHOTOOLKOVORLKEG Kataotdoelg yia tnv xprion mou €éAne otig 31 AekepBpiov 2016 atny oehiba 13 éwg 77
QMOTEAOUV QVOTAGTIAOTO péPOC TNG Eatag Xpnuotootkovopkig EkBEaNG Kat £Xouv eykpLBEel armd toug katwbL:

répakag, 31 Maiou 2017

O Npdedpog Tou Alolkntikov Zupfouliou

Muller Frans Willem Henri

AAT. BCH2LJR18

O OLKOVOULKOG ALEUBUVTAG

TodokAng 1. Nnavvakol
AAT. 332929
AP.AAEIAX 0044378-A'TAZEQZ

O AleuBUvwy Z0UBouAog Kat
Mé£Aog Tou ALOLKNTIKOU ZUupBouAiou

Aewvidag A. BpeTTAKOG

AAT. Al 119345
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«AA®A BHTA» BAZIAOMOYAOZ A.E.
KATAZTAZH AMOTEAEZMATQN KAI AOINQN ZYNOAIKQN EZOAQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(NMooa oe XIAIadeg Eupw)

Kardotaon AnoteAeopdtwy kot Aoumwv ZuvoAkwv Ecodwv te xpriong mou éAnge tnv 31.12.2016

Opog Eraipia
InW. Ano 1 lavouapiou €wg Anod 1 lavovapiou €u
31.12.2016 31.12.2015* 31.12.2016 31.12.201

KukAog epyaciwv 6 2.174.913 1.945.890 2.181.162 1.945.¢
Kéotog nwAnBévtwy 7 -1.621.776 -1.454.447 -1.633.606 -1.454 .4
Mukto képdog 553.137 491.443 547.556 491.4
Nownd é00ba / (€€o6a) ekpeTdAAevonc 8 -1.369 -5.445 -1.198 -5.4
‘E¢oba Labeong 7 -371.078 -349.476 -365.117 -349.4
‘E¢oda Slolknong 7 -64.109 -48.603 -63.859 -48.€
Arnopeiwon mayiwv MEPLOVOLAKWY
otoxelwv 12 -2.017 -1.266 -2.017 -1.2
Aettoupyka kEpdn 114.564 86.653 115.365 86.€
XPNUOTOOLKOVOULKO KOOTOG 9 -8.586 -9.679 -8.576 -9.€
‘Eooda arnd TonoBetr ol 396 317 395 3
Képbn npo dpépwv 106.374 77.291 107.184 77.2
Dopog elgodrnuartog 10 -36.387 -27.429 -36.535 -27.4
Képdn xpRoswg 69.987 49.862 70.649 49.§
Aoud cuvoAKa €006a PETA Ao
bopoug
Ztoeia mou Sev Ba avakotatayouv
UETAYEVECTEPA OTNV KATATTACN
QMOTEAECUATWY:
Avoloylotikd k€pdn / (TnuLEg)
avayvwplopéva kateuBeiav otnv
KaBoapr) Oéon peta and
avaPBaAiopevouc dpdpoug -1.785 2.215 -1.813 2.2
ZUYKEVTPWTLKA CUVOALKA €008 LETA
and $popoug 68.202 52.077 68.836 52.C

O1 onuetoelg aTig oehideg 18 éwg 77 anoTeAolv avandonaoTo PEPOG TwWV XPRHATOOIKOVOUIKMY KaTAOTAOEWY.,
(*)Adyw TG CUYXWVELONG TWV ETALPLIV TA CUYKPLTLKG atotxela tng Etauplag yia to 2016 sivar ta avtlotowa tou optAou yia to
2015 - Adyw aArayriG TOU TPOTIOU OMELKOVLONG TWV XPNIATOOLKOVOUKWY KATAOTATEWY, £Xouv TportononBet kdmola amo ta
ouyKpLTka atolxela tng Etoupiag kot Tou Opldou yia to 2015 {BAéne Inpeiwon 1)
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«AA®A BHTA» BAZIAOMNOYAOZ A.E.
KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
THZ XPHZHZ NOY EAHZE THN 31AEKEMBPIOY 2016

(NMooa o€ XIAadeg Eupm)

Katdotoaon Xpnpatoowkovoutkig @éong tnv 31.12.2016

‘Opog Etapia

Inn. 31.12.2016 31.12.2015* 31.12.2016 31.12.
ENEPTHTIKO
Naywo Evepyntiko
EvowpOTa TEPLOUGLOKA OTOLKELD,
EYKATOOTAOELG KOl EEOTALOLOG 12 578.876 537.602 573.130 5:
EnevbloeLg o€ akivnta 13 1.988 2.102 1.988
Ynepatia emyeipnong 14 132.285 118.302 118.374 1]
AGWHATO TEPLOUCLAKA CTOLXELQ 15 5.304 5.053 5.297
OUYOTPLKES ETALPLEG 16 0 0 13.150
MaKpOTPOOECHEG AMALTACELG 17 16.707 16.070 16.511 1
Artautrioetg and avaparopevo dbopo 18 11.316 5.549 10.565
Zuvolo MNayiou Evepyntikol 746.476 684.678 739.015 6¢
KukAodopoUv Evepyntiko
AnoBépata 19 153.704 140.453 151.863 14
AnouTAoELg and gpnopikr Spaatnplotnta 20 52.239 50.019 58.854 £
‘E€oda eMOpEVNG Xpriong 1.117 1.228 1.111
Nownécg anautroel - Ecoda xpnong
ELOTIPAKTEQ 21 2.597 3.162 2.579
AtaBéotpa Kat Tapslakd .ooduvapa 22 122.813 100.359 121.198 1(
2Uvolo KukAodopouvrog Evepyntikol 332.470 295.221 335.605 2¢
ZYNOAO ENEPTHTIKOY 1.078.946 979.899 1.074.620 97
NAGHTIKO
161 Kepdhara
Metoxikd kedpdAaio 23 19.099 19.099 19.099 1

O1 oNuEIoEI; OTIC GENBEG 18 &wg 77 anoTeAoUv avandamaoTo PEPOG TwWV XPNHATOOIKOVOUIK®Y KATAOTACEWY.

(*)ASYw TNS CUYXWVEUGNS TWV ETCUPLWY TA GUYKPLTLKG aTolxeia tng Etauplag yia to 2016 eivar o avtioTolxa Tou opiiou yia o
2015 - Adyw aAhayriC TOU TPOTIOU AMELKGVLONG TWV XPNHLATOOLKOVOHLKWY KATaoTAGEwWY, Xouv TpororoinBei kamoLa aro ta
OUVYKPLTIKG ototkela Tng Etaupieg kal tou Opihou yia to 2015 (BAéne Znpeiwon 1)
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«AADA BHTA» BAZIAONOYAOZ A.E.
KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

THZ XPHZHZ NOY EAH=E THN 31AEKEMBPIOY 2016

(NMoaa ae x1Madec Eupa)

Aladopd anod €kdoon PETOXWV UTEP TO

aptio 12.519 12.519 12.519 1
Nound otolyeia kaBapng 6éong 24 94.229 94.229 94.229 ¢
AnoOepatika 25 83.356 79.048 83.356 7
Zuoowpevpéva KEPSN/(TNLEG) 184.193 158.786 184.764 15
ZUVoAo Wiwv kePaAaiwv PETOXWY

gTalpiog 393.396 363.681 393.967 3¢
Awowwpato peoPngiag 0 0 0

ZUvolo 16iwv KepaAaiwv 393.396 363.681 393.967 3¢
MakponpdBecpeq YROXPEWOELS

MakpomnpoBeaog Savelouds 26 36.165 42.255 36.165 L
ZuvtagloboTikd poypa LT 27 43.965 38.788 43.280 g
MpoBAéYelg 28 5.362 7.779 5.362

NOUTEG LaKPOTIPOBECES UTIOXPEWOTELS 29 11.378 10.853 9.713 1
ZUvoAo MaKpOmPOBECLWY YTIOXPEWOEWY 96.870 99.675 94.520 <
Bpaxunpo0sopuec YOXPEWOELG

MakponpOBeapeC SAVELONOG TANPWTEOG

EVIOG EVOG £TOUG 26 5.229 4.462 5.229
Yrnoxpewoelg ano eunoptkn dpactnpotnta 30 483.656 429.651 481.894 4;
E€oba xpriong mAnpwriea 31 35.424 31.540 34.746 :
Dopog eL00d LaTOG MANPWTEDG 10 11.988 4.833 11.983

Nounég BpaxunpoBeopeg UNOXPEWTELS 32 52.383 46.057 52.281 L
ZUvoAo BpaxumpdBeouwy YIOXPEWOEWY 588.680 516.543 586.133 51
ZYNOAO MNAGHTIKOY 1.078.946 979.899 1.074.620 97

O1 onuewoelg oTIG OENIDEG 18 Ewg 77 anoTehoUv avandonaoTo PEPOS TWV XPNHATOOIKOVOUIKMY KATAoTACEWY,

(*)Adyw TNG CLYXWVELDNG TWV ETALPLWV TA SUYKPLTLKA ototyeia tng Exaplag yia o 2016 elvar ta avriotowxa tou opiAou yia to
2015 - Adyw aAhayrig TOU TPOTIOU AIELKOVLONG TWV XPNHOTOOLKOVOULKWY KOTAOTAOEWY, EXOUV TportomoLnBel kdmoLa ano ta
OUYKPLTLKA ototkela tng Etatplag kal Tou Opidou yia to 2015 (BAéne Znpeiwon 1)
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«AA®A BHTA» BAZIAOMOYAOZ A.E.
KATAZTAZH METABOAQN IAIQN KE®AAAIQN
THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2016

(NMood o€ YIAIadeg Eupm)

Kardotaon MetapoAwv 16iwv Kedalaiwv e xpriong rtou éAnge v 31.12.2016

Atad)t?pa , Zuvolo
onod Aourta ) . ,
. , , JUOOWPEVUEVA 1Siwv . Zuvolo
Metoxiko ékboan oToELO , ) , Alkawwpata .
5 i i AnoBspartiké képdn/ kedaAaiwv . 18iwv
kedpdAalo  pETOXWV kabapng h , peopneiag .
5 g (Tnméc) MUETOXWV KepaAaiwv
UTtEP TO 0gong A
] erapiog
aptio
‘Ouiog
YriéAouro katd tnv
01.01.2015* 19.099 12.519 94.229 91.478 175.346 392.671 - 392.671
Enintwon péow
e - - - - 340 340 - 340
ETUXELPNLATLKEG
OUVEVWOELG
Aowmd Alkatwporeo - - - 464 - 464 - 464
MEtaibepa.om . - - 2.100 -2.100 0 2 0
anoBepatikd
Meplopata - - - -14.994 -66.877 -81.871 - -81.871
Képdn xpriogwg - - - - 49.862 49.862 - 49.862
Aowd ouvoALkd
£€006a PET ano
avaBarAGHEVOUG - - - - 2.215 2.215 & 2.215
dopoug
cALo/KaTetY 19099 12519  94.229 79.048 158.786 363.681 363.681
31.12.2015 " ) ) ] - ) ;
YrOAOLno KaTd TV
01.01.2016 19.099 12,519 94.229 79.048 158.786 363.681 - 363.681
Enintwon péow
QMOKTHCEWY and i i i i 150 =0 X 150
ETUYELPNLATLKES
CUVEVWOELG
Aoutd Akatwpato - - - 2.108 - 2.108 - 2.108
Memaigqdgra - : - 2.200 -2.200 0 - 0
anofepatikd
Mepiopoata - - - - -40.745 -40.745 - -40.745
Képbn xpricewg - - - 69.987 69.987 - 69.987
Aound cuvolkd
¢0060 PETA and
. - - : : -1. -1.7 = -1.
avaBaiiouevoug {83 = 1.785
opoug
Yre6Aouno Katd tnv
31.12.2016 19.099 12.519 94.229 83.356 184.193 393.396 - 393.396
O1 ONUEIDTEIC OTIG CENIBES, 18 £wG 77 anoTeAoUV vanodonaaTo PEPOG TwWV XPNHATOOIKOVOHIKMV KaTaoTACEWV. 19

(*)AdYW TNC CUYXWVELONG TWV ETOLPLIV TO OUYKPLTIKG OTOLXEL TNG ETauplag yio to 2016 elvou to avtiotowa tou oplhou yla to
2015 - AGyw oAAayrig TOU TPOTIOU OTELKOVLONG TWVY XPNLOTOOLKOVOULKWY KOTOOTACEWY, £XOUV TPOROTIOLNOEL KAMOLQ OO TOL CUYKPLTLKE
otowela TG ETaupiag kat tou Opitou yia To 2015 (BAéne Znpeiwon 1)



«AADA BHTA» BAZIAONOYAOZ A.E.
KATAZTAZH METABOAQN IAIQN KEGAAAIQN

THZ XPHZHZXZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(NMood oe x1hiadeg Eupw)

Atc«b?pa F Zuvolo
ano Aouta , d
8 g . Zugowpeupéva 6ilwv . ZyvoAo
Metoxiké  €kSoon otoweia . ] , Awkawporta ,
. , R ArtoBepoTikd képdn/ kebaAaiwv , 18iwv
KebGAawo  peETOXWv  KaBaprg . R peodndiag .
, i {Tnuég) UETOXWV KedaAaiwv
UREP TO Béong ,
. eraipiog
aptio
Exaupio
YROAOLURO KATd thv
01.01.2015* 19.099 12.519 94.229 91.478 175.346 392.671 - 392.671
Enintwaon péow
BAGRE| SRR ; . , 3 340 340 5 340
ETUXELPNULOTIKEC
CUVEVWOELG
Aotrd Alkoupata - - - 464 - 464 - 464
Mieracep g 2 g - 2.100 -2.100 0 : 0
anoBepatika
Mepioparta - - - -14.994 -66.877 -81.871 - -81.871
Keépdn xprioewg - - - - 49,862 49.862 - 49.862
Ao cUVOALKA
SER8a uEnd ons . - - i 2.215 2.215 i 2215
avaBarAdpevoug
dopoug
B e 19.009 12519  94.229 79.048 158.786 363.681 : 363.681
31.12.2015 . ° ’ i - ; ‘
YrdAowno Kotd thv
: s B 79.048 h . - 0
01.01.2016 19.099 12.519 94.229 9 158.786 363.681 363.681
Enintwon péow
QroKTHOEWY amod ) i ) i 87 87 i 87
ETUXELPNUOTLKEG
CUVEVWOELG
Noutd Atkouwpata - - - 2.108 - 2,108 - 2.108
MEFbeRdEEa " " x 2.200 -2.200 0 e 0
anofe Lotk
Meplopata - - - - -40.745 -40.745 - -40.745
Képdn xprioewg - - - - 70.649 70.649 - 70.649
Aourd cUVOALKA
RE00; EEwd v . - ' = -1.813 -1.813 . -1.813
avoBarrdpevoug
$dpoug
IIROACORETLY 19.099 12519  94.229 83.356 184.764 393.967 g 393.967
31.12.2016 ) i h ’ : 2 .
01 onpeiwoelg oTig oeNideg 18 Ewg 77 anoTeAolv avandonacTo PEPOG TWV XPNHATOOIKOVOUIKMY KATAOTACEWY. 20

{*)AGyw TG CUYXWVEUONG TWV ETAUPLIV TA CUYKPLTLKA atotyeia tng Etatpiag yia to 2016 glval ta avtlotolya tou opiAou yla to

2015 - AGyw aAAayri§ TOU TPOTIOU QTIELKGOVLANG TWY XPNHIATOOLKOVOIKWV KOTACTAOEWY, £X0UV TPOTOToLN sl k&mola amo Ta GUYKPLTIKA
otowxeia tng Etawpiag koL tou Opidou ya to 2015 (BAéne Inuelwon 1)



«AA®A BHTA» BAZIAOIMOYAOZ A.E.
KATAZTAZH TAMEIAKQN POQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(Nood ot XIAaGdeg Eupm)

Katdotaon Tapstakwv Powv thg Xxpriong tou éAnge tnv 31.12.2016

‘Ophog Evoupia
Ano 1 lavouapiou éwg Anoé 1 lavouapiou éwg
31.12.2016 31.12.2015 31.12.2016 31.12.2015

NELTOUPYLKEG ApOOTNPLOTNTES

Képén npo dpopwv 106.374 77.291 107.184 77.291
MAéov / (Heiov) mpooapoyES yLa:

AnooPéoeLg 50.265 46.493 49.954 46.493
MpoPAédelg — emodaleis nerdreg 3.635 1.771 3.635 1.771
MpoPAedn anagiwong mayiwv

TIEPLOUGLOKWY CTOLXELWV 2.017 1.266 2.017 1.266
ZNuLEC oo mwAnon nayiwv 101 3.009 -70 3.009
‘Ecoba amno tonobetioelg -396 -317 -395 -317
XPNHOTOOLKOVOULKO KOOTOG 8.586 9.093 8.576 9.093
Aownd Sikalwpora 2.108 464 2.108 464

MAéov /(peiov) npoocappoyEg yla
HetaPorég Aoy/opwv kedbalaiou

kivnong:

Meiwon/(abénon) anobepdtwv -11.721 -17.097 -11.410 -17.097
Meiwon/(avénon) analtoswv -7.597 -8.397 -7.432 -8.397
AbEnon/(Meiwaon) utoxpewaoewv (Anv

tpamnelwv) 60.573 88.524 54.849 88.524
Meiov:

Xpewotikol téKkol kat auvadn §oda

katopeBfAnuéva -8.521 -9.044 -8.510 -9.044
KatapePAnuévol pn Aettoupytkot dpopot -33.233 -33.671 -33.197 -33.671
ZUVOAO ELGPOWV ATtO AELTOUPYIKES

Spaoctnplétnteg (a) 172.191 159.385 167.309 159.385

EnevSuTikég ApaoTnpLloTNTES
AnéKTnOoN BUYATPLKWY, CUYYEVWY,

KOLVOTIPAELWV Kol AOLTWwY EMEVOUTEWY -11.698 -6.061 -13.241 -6.061
Ayopd EVOWHOTWY Kl QUAWY Ttayiwv
TIEPLOUOLAKWY CTOLXELWV -93.240 -77.440 -88.392 -77.440

ElomipGgelg and nwAnoeLg EVOWUATWY
KoL QUAWV TTayiwv TEEPLOUCLAKWY

oToElWV 874 331 837 331
Tokol elonpaxOévieg 396 317 395 317
O/ onuEIoEC OTIC CENIBES, 18 £wg 77 anoTeAolv avandomaoTo PEPOG TWV XPNHATOOIKOVOHIKGY KATAOTACEWY. 21

(*)Adyw TNC CUYXWVEUONG TWY ETOLPLIV Ta CUYKPLTLKA ototxela Tng Etatpiag yia to 2016 eival ta avtiotouya tou opidou yla to
2015 - Adyw aAAayAG TOU TPATOU OIELKGVLONG TWV XPHLATOOLKOVO LKWV KATAOTACEWY, éXouv TpontonoLnBei KATIOLOL OO TOL CUYKPLTIKA
orouyela g Eratpiag kow Tou Opidou yia to 2015 (BAéne Inpeiwon 1)



«AA®DA BHTA» BAZIAONOYAOZ A.E.
KATAZTAZH TAMEIAKQN POQN
THXZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016

(Noaa ot YIAIadeg Eupm)

ZUvoAo (ekpowv) amd enevOUTIKEG
Spactnpiétnes (B)

XpnHotoSoTikég ApaoTnPLOTNTES
Mepiopoata

E§odAnoelg daveiwv

ZUVOAO (EKPOWV) O XPNHATOSOTLKEG
Spaotnpidtnteg (y)

KaBaph avgnon /(peiwon) ota
Tapelokd StaBéowa ko LwoSuvapo
Xpriong: (a)+(B)+(v)

Tapelakda Sltabéoipa Kot LoodUvapa
gvapéng xpriong

Tapeilakd Stabsoyia kat LooSuvapa

AAgng xpriong

-103.668 -82.853 -100.401 -82.853
-40.745 -81.871 -40.745 -81.871
-5.324 -4,157 -5.324 -4.157
-46.069 -86.028 -46.069 -86.028
22.454 -9.496 20.839 -9.496
100.359 109.855 100.359 109.855
122.813 100.359 121.198 100.359
22

Or onueiwoeig oTiG OeNideg 18 £w¢ 77 anoTeholv avandonaoTo HEPOG TWV XPNIATOOIKOVOUIKGY KATAaoTUOEWY.,
(*)ASyw TNG CUYXWVEUONG TWV ETALPLWV TA SUYKPLTLKS aTolxela tng Etarplag yia o 2016 eival ta avriotolya tou opidou ya to
2015 - Adyw oAAayrig Tou TPOTOU OELKOVLONG TWV XPNHOTOOLKOVO LKWV KATOOTACEWY, £X0UV TPOTIOMOLNOE] KATOLO A0 TOL CUYKPLTLKA
otoxeia tng Etauplog kot tov Opthou yia to 2015 (BAéne Inueiwon 1)



«AA®A BHTA» BAZIAOINOYAOZ A.E.
ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(Nood og Y1Aiadeg Eup®)

1. Tevikég mAnpodopieg

H AADA BHTA BAZIAOMOYAOS A.E., (oto edetriq «Etatpian), eivar avivupn etaupio mou €xet cuotabel otnv EANGSa
oUpdwva pe TIG Slotdeelg Tou K.N. 2190/1920, pe é6pa otnv Aswd. Indtwy aptBy. 81, T.k. 153 44 oto MEpoaka ATTLKAG.

H Etatpia, Spactnplomoteitan otov KAGSO Tou ALavikol Kat XovSplkoU epropiou TPOIHWY HE OKOMO Kal QVTIKELUEVO
kuplwg TNV doknon emuxelphoEws Plotexviag kol epropiag uPnAng molotikig otddung mpoidviwv Statpodng, v
enefepyaoia, TUMomoinon, cuokeuooia KoL TTWANCN KPEATWY, AYPOTLKMY POIOVTWY, ENPWV KapTwy, Botdvuwy kot GAAwY
€160V OLKIOKAC KoL OTOMIKAC XPROEWG, TNV 0pydvwon Kot eykatdotaon oAucidSag KOTAoTAHATWY «UTIEPOYOPWY»
(supermarkets) KoL MIKTGV KOTOOTNRATWY TPOGHWY KABWG KoL KATaoTNHATWY Xovopikol europiou (cash & carry) kau
amodnkmv Tpodipwy Kot oty xovspikol epnopiou (cash & carry) yio tn S148e0N QVTLKELLEVWY TWV TIPOAVOPEPOUEVWY
15V HE GUYXPOVES HEBOSOUG EPOoBOAKG, SLakLv oEWS Kat SLaBEoews kaBwe ko Tnv avaAnn Siktuou Sikaldxpnong otov
kAGS0 ALavepmnopiou.

H etawpio DELHAIZE GROUP S.A. pe £6pa Tig Bpu§eMeg, BéAyLo, n omola katéxel To 100% tou petoxikol keparaiou g
LION RETAIL HOLDING S.AR.L, pe £6pa 1o AouepBolpyo, rou eivar kotd 100% pétoxos tng AAOA BHTA BAZIAOIMOYAOZ
A.E, OUYXWVELBNKE pe tnv ROYAL AHOLD N.V., 15plovtag pa véa etaipeia ue to dvopa AHOLD DELHAIZE N.V.. H
OUYXWVEUGH OAOKANPWONKE oTLG 23 louAiou 2016. OL EVOTIOLNHEVES XPNLOTOOLKOVOULKES KOTOOTAOELG OUVTAOOOVTOL HE
™ HéB0S0 NG oAk g evomoinong kat elvan Stabéotpeg otnv €6pa tng OAavsikig eTaupiag.

‘Yotepa ortd TV Guyxwveuan Tou Opilou Delhaize pe tnv Ahold péoa oto 2016 Ko TNV ULOBETNON TWV AOYLOTIKWY aLPXWY
Tou Opihou, Yo TV SLEUKOAUVON ThG CUYKPLOLLOTNTAS TG Anpodopiag, o Opihog kau Exaipia ripoxwpnoav o€
QVATPOCAPHOYI OPLOHEVWY KOVSUALWY GTNV KATAOTOON OMOTEAECUATWY TToU adopolv TNV ponyoUuevn Xprion.

30 TEAOC TNC XPAoNG, To Siktuo nwAhcewy Tou Opilou apBuei 384 kataotipata and Ta onoia 283 eival etaupikd
KOTOOTAMOTA AMavikig mwAnong, 87 avikouv oto Siktuo Sikoudxpnong (Franchising), kau 14 karootiporta eivou
KoTooTh LoTo XovSpLKi G wAnaong.
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«AA®A BHTA» BAZIAOMOYAOZ A.E.
ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAXTAZEQN

THXZ XPHZHXZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(Nood oe X1IA1G3eg Eupw)

ZYMOQNIA ZYTKPITIKQON ZTOIXEIQN

A. Katdotaon XpniotoowovouLKig OEong

Kapio aMayn

B. Katdotaon AnoteAeopdtwy

Opdog / Etaupia
31.12.2015*  31.12.2015  Awdopd

KUkhog epyactwyv 1.945.890 1.945.890 0
Kdotog mwAnBévtwy -1.454.447 -1.453.792 -655
Mukto kEpdog 491.443 492.098 -655
Nound £coda / (£€0ba) ekpeT@MAeuang -5.445 -5.445 0
‘E€oba b1abeonc -349.476 -349.931 455
‘E€oda Sloiknong -48.603 -49.389 786
Anopeiwon mayiwv nepLovcLaKWY

oToElWV -1.266 -1.266 0
NettoupyLlka KEPSN 86.653 86.067 586
XPNULOTOOIKOVORUKO KOOTOG -9.679 -9.093 -586
‘Eooda and tonobetRoelg 317 317 0
Képbn npo dpopwv 77.291 77.291 77.291
®opog elcobrjparog -27.429 -27.429 0
Képdn xprioswg 49.862 49.862 49.862

Yotepa anod v cuyxwveuon tov Opidou Delhaize pe tnv Ahold péoa oto 2016 kau Tnv uoBETNON TWY
AoyLoTikwy apxwy Tou Opilou, yia tnv SLEUKOAUVGN TNG CUYKPLOLUOTNTAS TS MAnpodopiag, o OUog Kal
Etalpia mpoxwpnoav o& avanpocappoyn Twv kovSuliwy otnv Katdotoon anoteAsoUATwy mou adopouv Tty
nponyoUpevn xpron.

I. Katdotaon Topelakwv Powv

Kaptio aAayn

2. Ywo0tnon véwv ko avaBewpnuévmv SLeBviv potimwy XpnHATO00IKOVOLKRG avadopdg (AMXA)

TUYKEKPLUEVA VEQ TTPOTUTIA, TPOTIOTIOUOELS TPOTUTWY Kat Siepunveieg €xouv ek8o0si, To onoia ivol UTIOXPEWTIKE yLa
AoyLotikeg mepLOdoug Mou Eekvolv KOTA T SLAPKELX TNG MapoUoas Xpong N petayevéotepa. H ektipnon tou Ouilou

24



«AA®A BHTA» BAZIAOINOYAOZ A.E.
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THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2016
(Nooa ot X1Aadeg Eupw)

OXETIKA Pe TNV eMiSpacn améd TNy EGAPHOYHA AUTWY TWY VEWY TPOTUNWY, TPOTIOTOLCEWY KoL Slepunvelwv napotibetat
TIOLPOKATW.

Np6TUNX Kol ALEPUNVELEG UTTOXPEWTIKA YL TV TPEXOVOA OLKOVORLKA XPrioh

AAI 19 AvaBewpnuévo (Tpononoinon) «MNapoxéc oe EpyalouEvoUCy

H rieploplopévou okomol Tpomomoinan ehappdletal o€ £L0popE Twv Epyalopévwy fj TpITWY PEPWY OTA TPOYPAUHOTY
k0 0OPLOHEVWY TTAPOXWVY Kat aAOmoLEl TV AOYLOTLKOTIOINGN TwV £L0dOPwV 0TV Elval AVEEEPTNTEG TOU QPLOEOL TWV ETWV
TIOU TIOPEXETAL 1) Epyaaia, yia apdSelypa, elodopés epyalopévwy ou unoloyilovtal Baon evog otaBepou TocooToU ToU
yabou.

AMXA 11 (Tpomonoinon) «Arnd kowol Fupdwviecy
AUTH n tportotoinan amautel ané évav enevbutr va ebappoceL Tny HéBodo g e§ayopag 6Tav QUTOKTA GUMMETOXN O€ pia
amné kowou Spaatnpldtnta n onoia anotelel pia ‘enxeipnon’.

AAT 16 kot AAMN 38 (Tporonowioelc) «Aleukpivion Twy Erurpentwyv MeBodwv AndaBecncy

AuTH n Tportonoinon Steukpuvilet 6TL N xprion ueBoSwv Pactopévwy ata égoda Sev eivat KOTGAANAEC YL TOV UTIOAOYLOUO
TWV ANOCPECEWY EVOC TIEPLOUGLAKOU GTOLKELOU Kaw eMiong Sleukpivilel mwg ta égoba Sev Bewpouvrat KatdAAnAn Baon
EMETPNONG TNG AVAAWONG TWV OLKOVOLKWV OGEAWY TIOU EVOWHOTWVOVTAL OE Eva dulo TIEPLOVOLOKO oToLXElD.

AAM 16 koL AAN 41 (Tponortotfoele) «Tewpyla: Alapkelc dputeieg

AUTEC 0L TpOTIOTIOL) OELG AAAGZOUY TH XPN LATOOKOVOULK avadopd Twv SLapKkwv GUTELDY, OTIWG TaL OUTEEALD KaL TaL dévtpa
rou apdyouv ppouta. Ot SLapkels GUTELES TTPENeL va AOYLOTIKOTOLODVTAL KE TOV E6L0 TPOTIO OTIWG TaL L5LOKATOLOKEV QLT EVD
EVOUHATA TLAYLQL. SUVETIRG, OL TPOTONOL) oL SUpIEPAaUBAvoLY TiG Slopkeis duteieg oTo nieblo edappoyng tou AAN 16,
avti Tou AAN 41. H mapaywyr TToU avomTuooeTal otlg Slapkeig duteieg mapapével oto nedio edappoyr tov AAM 41.

AAN 27 (Tpomonoinon) «ATOLLKEC OLKOVOLLLKEC KATOOTAOELGH

AUTH 1) TPOTIOMOLNGN ETUTPETIEL OTLG OLKOVOULKEG OVTOTNTES VOL Xpnauomnolobv T péBodo tng kabaprig B£0nG TPOKELEVOU
va AOYLOTIKOTIOLooLY TG emevBUoel o BuyatplkéG, Kowompagieg KoL ouyyeveiq oTig OTOHLKEG TOUG OLKOVOLKES
KATAOTAOELC Ko eMiong EexaBapilel ToV OPLOHS TWY OTOULKWDY OLKOVOHULKWY KATAOTACEWV.

AAN 1 (Tportomnothoeig) “Mvwaotonou)oeLs”

OL TpononolioeLg SLEUKpLVITouY TLG 08NYieg TOU AAMN 1 GXETIKA LE TLG EVVOLEG TNG 0N HOVTIKOTNTAG KOL TNG GUYKEVTPWONG,
Vv mapousiaon Twy UEPKGY aBpolopdtwy, TV Sopf TWV OLKOVOMLKWY KOTACTACEWV Kot Tig YVWOTOMOLAOELG TWV
AOYLOTLKWV TIOALTIKWV.

AMXA 10, AMNXA 12 kat AAT 28 (Tpononowioeie) “Eraupeieg enevioewy: Ebapuoyh tng aradAayic anéd tnv unoxpéwan
evonoinong”

Ot tpoTonoL oL SLEUKPWIZoUV TV edappoyr TNG AAAAAYAG TWY ETALPELWY enevOUOEWV KoL TwY BUYOTPLKWY TOUG Ao
TNV UTIOXPEWOH EVOTIOLNGNG.

Etfjole BeAtuwoelg oe AMXA 2012

OL TaPOKATW TPOTIOMOLNCELG TIEPLYPADOUY TIG ONUAVIKOTEPEG OAAAYEG TIOU UTELOEPXOVTOL OE oplopéva AMXA wg
EMaKOA0UO0 TwY ATOTEAECHATWY TOU KUKAOU 2010-12 TOU ETHGLOU TIPOYPAMUHATOG BEATLWOEWY TOU ZAAT.

AMNXA 2 «Napoyéc nou efaptwvral amd TV afia Twy LETOYWY»
H tpomonoinon SleukpvileL Tov opLopd Tng ‘TPolndBecng katoxUpwong Kot opilel Slakpltd tov ‘0po anddoong’ Ko Tov
‘4po unnpeoiag’.
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(Mooda ot IAiadeg Eupm)

AlMXA 3 «ZUVEVWOELS ETILXELDH GEWVY

H tpomomoinon OSleukpwilel mwg n umoxpéwon yia evdexdpevo TiUnuo To omolo mAnpoi Tov OpwWHd Tou
XPNUOTOOLKOVOLLKOU oTolyelou TofvopEeiTal wg XPrHATOOLKOVOLIKY UTtoXpéwon i wg otowxeio tne kabapric O¢ong Pdon
TWV OpLOPGWY Tou AAM 32 «XpnpoTooKovouLKa peca: Mapouaioon». Eniong Sleukpvilel mwg kaBe evbexdpevo tipnpoa,
XPNUOTOOLKOVOLIKO KOl KN XPNHLOTTOOLKOVORLKOG, Ttou Sev eivar atotxeio tng kabaprig BEong erpetpdral otnv ebAoyn afio
LECW TWV AMOTEAECHATWY.

ATMXA 8 «Aertoupyikol Tousicn
H tpomnoroinon omautel tn yvwotonoinan twv ekt cewy g Sloiknong 0oov adopd Thv cUVABPOLoN TwV AELTOUPYIKEY
TOHEWV.

ANXA 13 «Empérpnon ebhoync aflacy
H tportontoinon Sleukpwilet oti to npotumo Sev amokAeiel tn SuvATOTNTO TNG EMLUETPNONG BPAXUTPOBETUWY QIALTATEWY
KOLL UTIOXPEWOEWY OTOL TIOOH TWV TLHOAOYLWV OE MEPUTTWUOELS OTIOU N ENITWOoN TG ipoefddpAnong eivar aorjpavn.

AAM 16 «Evowparta naylay kot AAM 38 «AuAa TIEPLOVOLOKO aTOELaY

Kat Ta U0 mpdtuna tpomonolndnkay TPOKEWEVOU va SLEVKPVLOTEL O TPAMOG e Tov onoio avtpetwniloviol n mpo
anooPécewy AOyLOTIK oflol TOU TIEPLOUCLAKOU CTOLEIOU KL OL OUCOWPEUMEVEG QIOOPECEL] OTAV HLOL OLKOVOMIKN
OVTOTNTO aKOAOUBEL TN HEBOSO TG aVamPooapproyAc.

AN 24 «MvwoTONONOELS TUVSESELEVWVY LEDLIVY
To MPOTUTIO TPOMOMOLBNKE TPOKELLEVOU VA CUMTEPIAGBEL WG oUVEESENEVO PEPOG Hiat ETatpeia OV TOPEXEL UTINPECLES
Baotkoy SLOLKNTIKOU OTEAEXOUG OTNV OLKOVOLLKF) OVTOTATO ) OTNV UNTPLKA ETOLPELR TNG OLKOVOULKAG OVTATNTAC.

Etfjoleg BeATuwoELg ag AMXA 2014
OL TPOMOMOLAOELG MOV MOPATLOEVTAL MOPOKATW TEEPLYPADOUVY TIG Paoikéc ahhayEg oe Téaoepa AMXA.

AMXA 5 «Mn kukhodopolvta MeEplouoLakd oTolxela Slakpatoleva poc wAnon kal Siakoneioee SpaotnpldTnTes

H tpomornoinon Olevkpwilel mwg Otav éva mnepouolakd otoxelar (f opdda otoweiwv) avatafwopeitar and
«SLoKPATOUHEVO TIPOG TMWANCN» OE «SLOUKPATOULEVO TTPOS SLOVOMA », 1) TO avtiBeto, autd Sev arotelel aAhayr oto oxéSLo
yla nwAnon 1 Stavopn kot 6ev MpEmeL va AoytoTikomoLe{tatl oov oAkayn.

ANXA 7 «XpnLOTOOKOVOLIKG LETH: M'VWOTOMOU]OELGY

H tportontoinon npoobétel ouykekpLuéveg 06nyleg mpokewévou va BonBriceLtn Slolknon va ipoosilopioet dv oL dpot piog
oupdwviag yla eunnpétnon evog XpnHATOOLKOVOHLKOU TEPLOUTLOKOU otolxelou To omoio éxel petafiBactel ouvioTolv
OUVEXITOPEVN avapEL§n Kal SLeUKpLITEL TTwG oL EMLMPOOOETES YVWOTOMOLAOELS TTou armautouvral BAoeL Tng Tpomomnoinong
Tou AMXA 7 «Tvwotonowjoelg — TupPndLopos XpnUOTOOIKOVOULIKWY TIEPLOUCLOKIV OTOLXELWY KOl UTIOXPEWCEWY» Sev
amnatrtouvTal yio OAEG TIG evELAETEG MEPLOSOUC, EKTOG £V aarteital aré to AAM 34.

AAM 19 «Napoyec oe EpyaloUEVOUCH

H tporornoinon Siteukpwilel nwg, otav mpoodlopiletal 10 emtoklo MPoefOGANONG YL TIG UTIOXPEWOELS TAPOXWV
TIPOCWTIKOU LETA TNV €050 Ao TNV UTNPESLQ, TO GNUAVTLKO £{voL TO VOULOHA OTO OTIo{0 aPOUGLAoVTaL Ol UTIOXPEWOELS
KOt GXL N XWPOL aTNV OTtola OUTES IPOKUTTTOUV.

AAN 34 «EvSLaueon XpNLLOTOOLKOVOLUK avadopay
H tpomornoinan Steukpwifel Tnv évvola Tou «TANpodopnon mou yvwaotonoLeital onoubAmote ahlod otny evSLdpeon
XPNUOTOOLKOVORLKH avadopd» Mmou avadépetal ato npdturno.

Mpotuna kat AlEPUNVELEG UTIOXPEWTLKA YLOL HETAYEVETTEPES EPLOSOUS
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ATIXA 9 «XpNLATOOLKOVOLLKE LEGEY KOL LETAVEVESTEPEC TPOOTOLGELS 0T0 ATXA 9 kat AMXA 7 (ebaploleTal OTiC ETAOLEG
AovioTikég mepLddoug mou Eekvolv Tnv A Wetd v 1 lavovapiou 2018)

To AMXA 9 avTiKaBLoTd TIC TPOVOLEC TOU AATT 39 TTOU apopoUV OTHV TAEWVOUNCN KOt ETULUETPNON TWY XPNHATOOKOVOHLKWY
TIEPLOUCLOKWY OTOLXELWY KOl  XPNHOTOOLKOVOUIKWY UTIOXPEWCEWY KAl oupnepAaupavel  emiong éva  HOVIEAO
OVOLUEVOUEVWY TUOTWTLKWY {NUWWVY To omoio avikaBlotd to HOVTEAD TWV NPAYLLOTOTOLN LEVWY TUOTWTKWY {NHLWY TTOU
edappdletat ofpepo. To AMXA 9 kablephvel pio TPocéyylon ™G AOYLOTIKAG avtloTaBpiong Baolopevn o apxEG Kat
QVTLHETWITITEL touvEieteg kat abuvapieg oTo Tpéxwy povtého Tou AAM 39. O Opog Bplowctal otn Swadwaacia extipnong
NG enidpaong tou AMXA 9 OTLG OLKOVOULKEG TOU KATAOTACELS.

ATIXA 15 «Eooda and TupBolata pe NeAdTecy (eboapudletal otTig eTHOLEC AOYLOTIKES TLEPLOS0UE TToU EEKWVOUV TNV 1 UETA
tnv 1 lavouapiou 2018)

To ANXA 15 £k560nke Tov Mdwo Tou 2014. TKOTOG TOU TPOTUTIOU elval val mapéxeL éva eviaio, KoTavonto LOVTEAO
QVaYVWIPLONG TWV 008wV artd Aa T CUUPBOANLD LE TEEAATEG WOTE va BEATLWOEL T OUYKPLOLLATNTO PETOED ETAULPELWY TOU
i5lou KAGSou, Stadopetikv KAGSwY Kal StadopeTikiv kepakatayopwy. MeplapBdvel TG apxEG mou MPEMEL va
epopHOOEL piot OLKOVOUIKA OVTOTNTA Yot Vol Ttpocdlopicel TNV emupétpnon Twy £008wv Kol XPOVIKN OTLYUR TNG
avayvWpLonG Tous. H Bootkh apxd eivat OtL pia owovopukr ovrétnta Ba avayvwpioel Ta €006a E TPOMO TOU vl
omewkoviZel T petapiPaon Twy ayahv A UTNPESUOY OTOUG TMEAATEG OTO MOGO TO OMOLO QVAHEVEL VL Swawovtal o€
avtdAhaypa yLo autd ta oyad i TLg umnpeoies. O Outhog Bpioketal otn Sladkaoia £KTiHNONG TG enidpaong tou ANXA
15 0TI OLKOVOULKEG TOU KOTOLOTAOELG.

ATXA 16 «MioBwoeie» (ebapudletal otic EThotec AOyLoTIKEC TtepLdSoug oy Eexvouv Ty i Letd tnv 1 lavovapiou 2019
To AMXA 16 ek660nke Tov lavoudplo Tou 2016 Kat avtikaiotd to AAN 17. Tkomodg Tou mpotinou eivat va e§oodohioel ot
OL HLOBWTES KOLL OL EKULOBWTEG TLAPEXOUVY XProWn TTANPodGPNON TOU TapoudLaleL ebAoya TV ovoia twv cuvalaywyv mou
adopolv PoBRWoeLS. To AMXA 16 el0dyeL éva EVLALO POVIEAO YL TO AOYLOTIKO XELPLOUOS atd TV TAeupd Tou poBwrtr, To
omnolo amaltel 0 POBWTAG VAL avayvwpileL IEPLOUGLAKE OTOLXELD KL UTIOXPEWOELG Y10. OAEG TIG CUBACELG HLoBwogwv PE
SLapKeLa Gvw Twv 12 UNvy, EKTOG EGv TO UMOKEiNEVO MEPLOUGLaKS aTowxelo eival pn ONMAVTIKAC 0§lag. SXETIKA pE TO
AOYLOTIKO XELPLOMO QTO TNV MAEUPE TOU ekIoBWTH, TO AMXA 16 EVOWNOTWVEL OUGCLOOTLKA TLC amautioeLg Tou AAM 17.
EMopévwg, 0 EKoOWTAG ouveXileL va KATnyopLoToLel TIG SUMPACELS WoBwoewy OF AELTOUPYLKEG KOL XPNHATOSOTIKEG
HoBWOELS, Kal va akohouBel SLadopeTIKG AOYLOTIKO XELPLOWO yia k&Be tumo oupPaonc. O Ouog Ppioketal otn
Slabikaota ektipnonc tne eniépaong Tou AMXA 16 OTLG OLKOVOMLKES TOU KATOOTAOELS. To TpoTUTo Sev eXEL utoBetnOei
akoun amno thv Evpwnaikn Evwon.

AAN 12 (Tpomomotfoeic) “Avayvipion avaBoAAouevwy dopolovikmy anoaitioewy o un nmpaypatononOeigeg (nuec”
(edbapudleTaL OTLC ETAOLEC AOYIOTIKEC TEPLOSOUC TToU EEKtvolv TNV A petd tnv 1n lavouapiou 2017)

OL TPOMOMOYCELS SLEUKPVI{OUV TOV AOYLOTIKO XELPLOUO OXETIKAL ME TNV avayvVWPLON avaBoropevwy Gopoloylkwy
OTAUTAOEWY GE N TipoypaTonownOeioeg INpLEG Tiou €xouv TIPOKUPEL amtd SAVELD TIOU EMLUETPWVTAL TNV guAoyn afia. Ot
Tpomonoliaelg Sev xouv uoBetnBel axkopn and tnv Evpwrnaikr Evwon.

AAM 7 (Tporonotioelc) “Tvwatonolioete” (ebappudleral otic eTAOLEC AOYIOTIKES IEPLOSOUG TIOU EEKWOUV TNV 1 UETA TNV
1n lavouapiou 2017)

OL TPOTOMOLAOELG ELOGYOUV UTIOXPEWTIKES YVWTTOTIOLACELG TOU TAPEXOUV TN SUVATHTNTA OTOUG XPMOTEG TWV OLKOVOULKWY
KOTTOLOTAOEWV VaL aELOAOYCOUV TLG HETABOAES TWY UTIOXPEWOEWVY TIOU TIPOEPXOVTAL OO XPNUATOSOTIKES paaTNPLOTNTES.
OL tpomonoLioeLg Sev éxouv uloBetnBei akdpn and v Eupwnaiki Evwon.

AMNXA 2 (Tponomnotioeie) “Tafwodunon kot Empétpnon cuvaAlayiv mou ahpopoly IAPOYES TTOU efaprwvral and tnv atla
Twv PETOYWV” (edbapUdleTal oTLC ETAOLEC AOYLOTIKES TIEPLOSOUG TToU £ekvolv TNV ] HETE TNV 1n lavoudplou 2018)

H tpornomnoinan mapéxet SLEUKPIVAOELS OXETIKA LE TNV Bdan empétpnang 6oov adopd TLOLPOXES TIOU €EQPTWVTAL QO TNV
aflol TWY PHETOXMVY KAl SLaKAVOVI{OVTOL GE HETPATE KL TOV AOYLOTIKG XELPLOMO OXETIKA HE TPOTIOMOLNCELG O OPOUG TOU
petapdMouy pia mapoxn mou Siakavoviletan o PETPNTE OF mapoxn Tou Sakavovifeton oe CUMUETOXIKOUG TiTAOUG.
ErutAéov ewodyouv pia efaipeon 6oov adopd Tig apxés tou AMNXA 2 pe Bdon tnv omoia pia mapoxr Ba mpémnet va
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QVTIHETWIETAL OOV var EMPOKELTO va Stakavoviatel €€ oAOKAPOU O CUUUETOXIKOUG TITAOUG, 0TI REPUTTWOELG OTIOU O
€pY06OTNG UTIOXPEOUTAL VA, TTIAPOKPATA £val TOT0 TPOG KAAUDN TwY GOPOAOYIKIY UNIOXPEWCEWY TWV EPYAlOUEVV TIOU
TIPOKUTITOUV OO TOAPOXEG TIOU £§APTWVTAL Ot TV ol TV METOXWY KOL VOl To anodidel ot dpopoloyikég apxes. OL
TPOTIOTIOLA OELG Sev €xouv uLoBetnBel akdun and thv Eupwraikr Evwor.

AMXA 4 (Tpononowyoelg) “Edapuoyn tou AMXA 9 Xpnuatooiwkovouké péoa oto AMXA 4 Aodalotipio cupBoiaia”
(edapudlerar otic eTNaLEG AOYIOTIKES TEPLOSOUE TToU EekvoUy TNV i HeTd TNV 1n loavouapiou 2018)

OLtporonolioeLg ELodyouv §U0 MPooeyyloeLs. To Tpomornotn évo ripdtumo o a) mapeéXeL TNV ERAOYK O€ OAEG TLS OVTOTNTES
nou ekbiSouv aodaiiotipla cupfolata vo avayvwpl{ouv oto Aoutd CUVOAIKA ELCOSHUATA KOl OXL OTNV KatdoToon
QTOTEAECUATWY TLG TUXOV artOKALGELG TTou Ba mpokUPouv Adyw Tng edappoyhg Tou ANXA 9 npwy thv ékSoon tou véou
TPOTUTIOU yLa T achoALoTrpLa CURBOAQLY, Kot B) TTAPEXEL OTLG OVTOTNTES, OL S paoTnpLOTNTES TwY omoiwv adopoly KUpLwG
Tov KAGSo Twv aogdaiicewy, Ty enoyr yla npocwpwr aradlayh and v epapuoyd tou AMXA 9 éwg to 2021. Ou
ovtoTNTES oL omoieg B avaPdhouv Ty edappoyr] tou AMNXA 9, Ba ouvexioouv va epapudlouy To uTapXoV IPATUTIO AAT
39 yLa ToL XpHHATOOLKOVOLKE péoa. OL tpononolioelg ev €xouv uloBetnBei axdun and tnv Eupwnaikn Evwon.

AAN 40 (Tporonoujoets) “Metadopés enevbutikiwy axwvitwy” (edopudleTal otic eTriioleg AOVIOTIKES MEPLOSOUC mou
Eekwvouv Tnv i peTd tnv 1 lavouaplov 2018)

OL TPOTOTIOLCELG SLEUKPVITOUY OTL MPOKELLEVOU VOl LITOPEL va Tipaypatonownfel petadopd npog fi and ta enevluTikd
akivnta Bo ipénel va €xeL mpayparonoinBel ahhayn otn xprion. Mpokepévou va BewpnBet 6Tl éxel eméABeL adayr otnv
Xprion evog akwritou, Ba mpémnel va aflodoynBei katd ooo To akivnto ANpol tov oplopd kat n aAhayr otn xpron vo
prtopei va tekpnpLwBel. Ot tpononolr el Sev £xouv uoBetnBel axkdun amnd thv Eupwnaikr Evwon.

E.AAMXN 22 “Fuvalayég oe EEvo vouopa kat npokataBoléc” (ebapproleTal oTic ETAOLEC AOVIOTIKES IEPLOGOUC TToU
Eekwvouv Tnv A petd tnv 1 lavouapiou 2018)

H Ateppnveio mopéxel kaBobhiynon oxetka pe nwg npoadlopiletal n nuepounvia tng cuvodhayhg otav epapuoletal To
npdtuno mou opopd TI§ cuvallayeg os §évo vouloua, AAMN 21. H Aepunvela éxet ebappoyh dtav pia oviotnta eite
kotaBAAel, eite elompdrtel mpokarafolkd Tiunpe yia cUpBAoELS ou ekdpadovral oe E&vo voplopa. H Ateppnveia Sev
€xeL uloBetnBel akoun amd tnv Evpwnaikn Evwon.

Etrjoweg BeAtiwoeic oe AMXA 2014 (KdkAog 2014 — 2016) (edapudleral oric etrioiec Aoyiotikée neptdSouc o Eekwolv
v i uerd tnv 1 lavovapiov 2017)

OL TpOnOTOLGEL; TIou TapatiBevtal napakdtw Meplypddouy 11§ Baoikes aAayeg og SUo AMNXA. Ot TponOnoLoeLg Sev
€xouv uLoBetnBel akoun arnod tnv Eupwnaiks Evwon.

AMXA 12 “Tvwotonoinon ouuUETOXNC 08 AANEC OLKOVOLLLKES ovTOTNTES”

H tportonoinon napéxetL SLEUKPWAOELS OXETIKA LLE TO OTL N UTIOXPEWOH Y10, TAPOXH TWV YVWOTONOLoEwWY Tou AMXA 12
EXEL EDUPHOYN OE CUHUUETOXEG OFE OVIOTNTEG TTOU €X0UV Kathyoplonon8ei we Stakpatoleveg mpog mWANoH, €KTOG TG
UTTOXPEWGTNG YLOL TIOLPOXI] CUVOTTTLKIG XN LATOOLKOVOLLLKT G TTAnpodopnong.

AN 28 “FuplETOXEC O CUYYEVELC Kot kowonpaieg”

OL TPOTIOTIOL GELG TIAPEXOLV SLEUKPLVAOELS WG TIPOG TO OTL 6tav oL opyaviopol Stoxeiplong enevéioswy kebaAaiwy, Ta
apolBaia kepaAala, Kol OVTOTNTES PE TAPOUOLES SpaotnELOTNTES EGAPUOLOUV TRV ETUAOYH VO ETILUETPOUV TIC GUHHETOXES
o€ guyyeveig 1 kovoripoieg o ebAoyn atia péow anotedeopdtwy, auth n erhoyn Ba PENEL va yivel exwplotd yia k& Be
ouyyevn 1 koworpadia kaTd TNV apxLKr avayvwpLon.

3. NMepiAnyn Baoitkwv AOYLOTIKWY OpXWV
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3.1. Bdon L0vragng twv XpnHatoolkovopLk®y Kataotdoewy

OL XPNHOTOOLKOVOULKEG KATAOTATELG £XOUV Kataptiotel cUpdwva pe Ta Aebvh Mpdturo Xpn HOTOOLKOVOULKN G Avadopds,
(A.N.X.A.), mou ex868nkav ard to ZupBoUALo AleBVmv AoyLoTikwvy Mpotunwy Kot toxuay Katd Tty nHepounvia
TPOETOLUACLAG TWV XPNHOTOOLKOVOHIKWY KATAOTAOEWY, OTwG ULoBetiBrikav ané thv Eupwnaikr Evwon (E.E.).

OL ETHOLEC XPN LATOOLKOVOHIKEG KOTOOTATELG £XOUV KATAPTIOTEL SN WVA LE TNV 0pXH TOU LOTOPLKOU KOOTOUG KOl TV a.pXf
tn¢ cuvexldpevng Spootnplotntag.

OL (8lec AOYLOTIKEG apXEG Ko éBodoL urtoAoylopol mou akoAouBrifnkav MAPAUEVOUV QUETABANTEG OE OXEON HE TG
ETAOLEG XPM MOTOOLKOVOUIKES KATOOTAOELG Tou Opihou otig31.12.2015, pe e§aipeon Tig akdAouBEeG AANAYES OTLG AOYLOTLKEG
EKTLUACELS, KAOGG Ko yia Ta avaldewpnpéva fj véa TPOTUTL Kaw SLEpUNVELEG, Ta omola téBnkav o€ Laxy otnv Eupwmnaikn
Evwon and tnv 01.01.2016, kat £xouv uLoBeTNBeL amd Tov Opho, orw rapatiBevtal oth Znpeiwon 2.

$10 mAaiolo tne ouyxwveuons tng Ahold-Delhaize, n Etoupio MPOCAPHOCE OPLOHEVEG AOYLOTIKEG EKTLUAOELS, KOTOTILY
08nYLOV TG UNTPLKAG ETauplag. ELSIKOTEPQ, L0 OPLOHEVEG KATHYOPLEG EVOWUOTWY MEPLOUCLAKWY OTOXElwY, N wdEALUN
{wr) enavanpoodlopioBnke €toL Wote va guvddel e Tig whéApeg {wég Tou véou Opilou Ahold-Dethaize (AD). Amo TtV
npocappoy auth mpoékue Inud 63 XA Eupw oe eninedo Opidou To omoio avoAletal mopakdtw. EmutAéov,
sebouleupéva é608a Tou adopolv O SLAKIVACELS EUTOPEUNATWY, EMLUEPIiovTAL edpefic HeTOEL THWANBEVTWY KoL
UEVOVTIWV.

Katnyopia EVOWUOTWY KoL AUAWVY TIEPLOUGLAKWY EniSpaon o€ XA Eupw
oToLELWV et/ (apvntikn)
EYKOTOOTAOELG KTplwv -104
Tapelokég Mnxaveg -21
Npoypdppata ecwTePLKiG uhomoinang 62
Z0volo -63

EniSpaocn o€ X\\. Eupw
AMAeG Katnyopieg Octki/(apvnTiki)
AnéOepa 3.420

OL KUpLOL HakpoOLKovopLKoi kivuvol atoug onoioug exktiBetat 0 Opog eivat o ANOTANOWPLOUOG TWV ayopwv,
n ouvextopevn peiwon tou Stabéoou kata kedoAny £L00SALATOG KAOWG KaL N aBeBALOTNTA OE OXEON HE TNV
ohoKkAfipwon Twv aflohoyicewv thg EAAnvikiG Owovopiag omd toug Oeopols, Tou EVEEXOHEVWS propet va
08nyfRoouv ot CUPTiESN KoL OTH GUPPLKVWON TO0O TWV KOTAVOAWTIKWY SaTavwy, Kupiwg HEOW TNG LElwoNg
TOU SLAOECLHOU ELGOSHUATOC ETIXELPACEWY KALL VOLKOKUPLLV, OO0 KALTI TpocSOoKie; GE OXEON E TO peAAovTka
Slabéoo £066nua. H pelwon twv karavedwtikwy Samovwv propel va emudeper adevos ofuvon Ttou
avTaywviopoU Kat adetépou MIWTLKY Tdon ot TwARCELS Kat To Tepldwplo képSoug kat KATA CUVETIELX va.
EMNPEACEL APVNTIKE TNV AOSOTIKOTNTO TWV EPYACLWY TOou Opidou.

Edv ot KUpLeg Samdves Tou Opilou 6mwe ta £§o5a MPOoWMIKOU Kol To KOOTOG TwANBEVTIWY, avgnBouv oe
TOO0OTO HEYUAUTEPO ATO QUTO TOU TANBWPLOHOU TOU ALaVIKOU EUTOpioy, TO YeyovdG autd evOExeTal va el
OPVNTIKEG EMUTTWOELS OTNY OMOSOTIKGTNTA TWV EPyAcLwY Tou Opihou.

ErumtAéov, n ouvexOpevn avEnaon oTig TLHES TNG evépyELag eivatl Suvatd va o8nyrfcouv oe av§non Tou KGOTOUG
Béppavanc, Yugng, VAWV cuckeuaclag, dwtiopol kat petadopwy tou Opihou. Omou eivon Suvard, n avénon
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TOU KOOoTOoUG g§loopponeital pHECO amd TV MPOCAPHOYH TWV TYWV Kat TNV auvénuévn amodotkdTnTaL.

3.1.1. Apxéq Evoroinong

Ouyatpikég xapaktnpifovial oL ovIOTNTES OTL; onoieg o Oplog aokel EAeyxo. Evag Oulog aokel Edeyxo ot pia
ovtotnTa 6tay eival EKTEBELPEVOG 1] EXEL SIKAUWUOTA O KUPAUWVOLEVES OMOSOOELS 0TO TTAQUGLO TNG CUMPETOXAS
TOU OTNV OVIOTNTA KaL EXEL TN SUVATOTNTA VA ENMNPEACEL TS AnoSA0eLS auTe péow tng e§ouotiag Tou ent tng
ovtotntag. OAeg oL Buyatpikég evomotovvrat IARpwE armd Thv nuepopnvia e§ayopdc, nepopnvio katd tnv
oroia n Etaplo omoktd tov EAeyxo Kot oUVEXI{OUV va evomoloUvTaL EwG Thv NREpounvia katd tnv omoio Sev
udlotatarl MAéov éAeyxog. Katd tnv evomoinon, OAeg oL evSoeTatpikég cUVAAAYES, Ta UTOAOLTO OTAUTHOEWY
KaL UTIOXPEWCEWY, Ta égoda Kal ta é€08a, amaeidovral.

Ta Swowpara peoPndiog otnv kabapr MeploVoia, EKTOE TNG UTEPASILOGS, TWY EVOTIOLOVUEVWY BUYATPLKWV
Kotoywpouvral §exwprotd atnv kabopn B€on tng Etatpiag. Ta Swalwpota peognoiog amotedovvral amd to
TTOOO TWV SIKALWHATWY TIoU UdLloTavTal KATd TNV NUEPOUNVIA TNG APXLKAG CUVEVWONG TWV EMIXELPHCEWVY KA
NV avaloyio Twv Skalwpdtwy g peodpnoiog otnv petaBolr tng kabaprig B£ong and v nuepopnvia tng
OUVEVWONG TWV EMLXELPHOEWVY KO ETELTO.

Itnv nepimtwaon mov N uNTpKn anoppodd tnv Buyatpikn Tng, 6Aa ta otoxeia tng Buyotpikrg uetadépovral
Ko teplhapBdvovtal ot oToela TG PNTPKNAG, LE TIG agieg mou €XOUV yLa OKOTIOUG EVOTIOLNONG KATA TNV
nUepopnvia tng anoppodnong. H cuyxwveuon napouoidletar pe tnv péBodo TG ouvévwong cuppepOVIWY
(pooling of interests), katd TNV omola, TO CTOKEIA TWV XPNUATOOLKOVOKWY KOTAGTAGEWY TG BUyaTpIkAg,
nepAapBdavovial oTlg XPNUOTOOIKOVOUIKEG KOTAOTAOELS TNG AMopodwoas UNTPLKAG, avadpoptkd, omd v
évapén ¢ mpwIng mapouacialdpevng nepddou, wg n anoppddnon va ATav avékabev og LoxL.

3.2.Ynepatio Enyeipnong (Goodwill)

H Yrepagio Enyeipnong mou mpokUmteL amd pio e§oyopd avtmpoowneVeL Thv TAEOVAGUOTIKA Sladopd Tou
kOoToUG e§ayopag KaL TnG eUAOYNG ailag TwWY TMEPLOUCLOKWY OTOLXEIWY KOIL UTIOXPEWOEWY TNG
anoppodnBeioag eTatpiag Katd TNV nuepounvia g e§ayopds. Metd tnv apxiki avayvwpion, n unepaio Sev
anooBévetat, aAld efetdietal o€ etriola Bdon yua anopeiwon. Oodkig uTtapEet pia £vBelln, avth n unepatio
evdexopévwg va xprileL amopeiwong. Na neplocotepes Aentopépeleg unopeite va avadepBeite otnv
Inueiwon 14,

3.3.Maywa Neplouoiakd Zroweia EvEpyntikoU

3.3.1. Evowpata EPLOUCLAKA OTOLXELN, EYKATAOTAOELS Kot EEOMALOMOG

Ol EVOWHATEG OKLVNTOTOUOELG QTELKOVI{OVTIAL OTO LOTOPIKG KOOTOG KTIAOEWG WETd amd tnv adaipeon Twv
OUOCWPEVUEVWY QTOOPBECEWV KAL TUXOV AMORELWOEWY, EKTOG amd TN Katnyopla ynmédwy / okonéSwv 6mou
QTELKOVIJETOL TO LOTOPLKO KOOTOG KTOEWS OMAANQYUEVO OO TUXOV AMOUEWWOEL;. H amdoBeon emPapuvel ta
QMOTEAECHATA, WOTE VOl LELWVEL TO KOOTOG 1} TNV a§iol Twv MEPLOUCLOKWY GToIXElWY, EKTOG amd Tnv afio ynméSwy
KOl OKWVATWVY UTEO KOTALOKEUT, KOTA TNV SLAPKELR TNG EKTIULWHEVNSG WHEAUNG TwAS TOUC, XPNOLLOTOWIVIOS TV
otaBepn pnebodo wg akoAoUBwG:
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Ei60¢ eEVOWHATWV NEPLOUCLAKWY OTOLXEIWY,

EYKATOOTACEWV Ko EEOTTALOHOU ExTipwpevn QdEAUN Zwn

Ktipta (51oKTnTa KAt oBwpéva 35-40 £t
FykataaTdasi kTipiuv (I610KTNTEG Kol HLOBWEVECG) 10-20 €t
Mnyxavrpota 5-10 €tn
Oxfpata — péoa petadopds 4-9 ¢
HAektpovikog eomAloudg 2-10¢€n
Erumha - Aoutdg eEOTALOAG 3-10 ¢t
ErmevlUuTIKA akivnta 40 €1n

To képS0¢ /| N NG TOU TPOKUTTEL QITd TRV MWANON N TNV AMOCUPCH EVOWHATWY OKWNTOMOLICEWY
kaBopilovtal wg n 5ladopd HeTafy Twv £a6EWY ad TNV TWANGN KL TNG AVOnOoPESTNG aflag TOU IEPLOUGLOKOU
OTOLXELOU KOl KaTtaXwpoUVTaL oTa anoTeAéopaTa.

310 téhog kdBe Xpriong, ot umevBuvol Twv appddwy Tunudtwy Tou Opilou (Texvikh umnpecia, TuApo
MAnpodopikri, TpApa Logistics, AlebBuvon Aodaleiag) emaveetdlouv TV whEAN TWr TWV EVOWUOTWY
TEEPLOUGLOKWY OTOLXEIWV Ko ipoBaivouv oe avaBewpnon auths, £’ 6oov Kpivouv OtL eival avaykaio. Kabe
aA\ayr} oTov TpOTo UTtoAOYLOoHOU AoyLoTIKOTtOLETaL OF peNAovVTIKA Bdon.

3.3.2. Acwpara MNeplouotakd IToeia
To ACWHLATA TEPLOVGCLOKA OTOLKELD KorToxwpouvTaL atnv afio KOGTOUG Kol Epdavifovial oTo LOTOPLKG KOOTOG
HELWHEVOL KOTA TIC OUCOWPEU PEVEG OOOBECELS KAL TLG CUCCWPEUUEVEG INULEG OIO QTIOHELWON, OTIOU CUVTPEXEL

A6yoc. Ot anoopéaoelg unohoyifovtal pe Baon tn otabepn HEBoSO KATA TN SLAPKELA TNG EKTLUWHEVNG WHEALUNG
Lwig TouC. H ekTLWpeVN WhEALN {wh TwY 0OWHATWY TEPLOUCLAKWY OTOXEIwV eival n e§i¢:

Eido¢ AoWuatou NeEPLOUGCLOKOU OTOLXELOV Extipwpevn Qdbélun Zwn
AOYLOHLKA POy pappOTOL 3 €
Aoylopikd poypdupara - Eowtepikr YAonoinon 3-10¢€m

O TtpOTOC UNMOAOYLOHOU TNG EKTUWHEVNG WHEAUNG LW, KABWG KoL TwV aocBEcEwV, EMOVESETATETOL OTO TENOG
k&Oe xpriong. K&Oe alhayr atov tp6mo unoloyiopol Aoylotikonoleital g peAovikn Baon.

EWSIKATEPQ, TOL ECWTEPIKLG UAOTIOLOUEVO AOYLOMIKA Ttpoypdppata avayvwpifovtal apxkd oe afia ion pe to
4Bpoiopa Twv 45wV TOU TPAYHATOTOLONKAY A6 TNV NUEPOUNVIC TTOU TO AOYLOLKS TIPOYPOUUA LKAVOTIOLEL
QL KPLTAPLA AVOYVRPLONG. ETa ££05a tephapBAvovTal KUpiwg ApOLBEG TPOCWTKOU TIOU EXOUV EpYAOTEL yLa TV
avartuén Tou mpoypdupatoc. Otav Sev propel va avayvwplotel duho meploualakd otoixeio, ta £€oba
avémtuéng avayvwpilovtat ota amoteAéopata Ty nepiodo mou mpaypatonotiBnkav. E§oda avarmtuéng mou
T(PALYLOTOTIOLABNKAV OE TIPONYOUHEVES XPFOELS SEV SUvaTal va avayvwploTodv WG ILAyLo oToLKEo.

Ta £€080. épeuvag Kataywpouval wg £6080 dtav mpaypatonolovvIal, Onwe eniong kat Ta £§o8a cuvtipnang
TOU AOYLOHLKOU TIPOYPAUPATOC. ECWTEPIKWG SNULOUPYOUUEVO AOYIOHIKG TIpOYPALLUA TIOU TIPOKUTITEL amd £§0da
QVATTTUENC, TTOU €X0UV TpayHaToTIoNOEL o8 PepOVWLEVO Epyo, avayvwpilovtat pévo 6tav o Ouog pmnopei va
amnodeiel:
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1. 6t SuaBeteL TV TEXVOAOYIKI SUVATOTNTA va OAOKANPWOEL TO E0WTEPIKWG SNUOUPYOUUEVO AOYLOULIKO
TIPOYPOULN, WOTE VO KATaoTEL StaB€ato yLa xpron,

2. TNV IPOBeoH Tou vo. To OAOKANPWOEL KAL VO. XPNOLLOTIOLOEL TO AOYLOWLKO TIPOYPOULQ,
3. TNV KAvOeTNTA TOU VA XPNOLLOTIOL|CEL TO AOYLOULKO TIPOYPOMOL
4. TwG To AoyLopIKO Ttpdypappa Ba Snuoupyioel LEANOVTIKA OLKOVORLKA WdEAN,

5. 61L SlaBeTeL emapkels TEXVOAOYIKOUG, OLKOVOULKOUC Kot GAAOUG TOPOUG YL TV 0AOKARpwOon TS avantuéng
KQL TN Xprion Tou AOyLopKOU TIPOYPAUUOTOS Kal

6. TNV KAVOTNTA VO ETLUETPA a§LOTILOTA T £605a KATA TNV QWATTUEN TOU AOYLORILKOU TIPOYPAUUATOC,.

Metd v apXKni avayvwpLon, T ECWTEPIKWG UAOTIOIOUUEVA AOYLOMIKA TTPOYPGUMUOTA KATAXWPOUVTAL OTO
KOOTOG KTHONG TOUG PElOV TIG CUCCWPEUUEVEG AMOGPETELS Kat TuXOV TipoPAEeLg amopeiwong Tng agiog touc.

O Ophog oe tpunviaio Baon e€etdiel To AvandoBEecTo UTOAOUTO TWY EVOWHOTWY KOL ACWHATWY
TIEPLOUCLAKWY OTOLXELWY TWV KATOLOTNATWY TIPOKELLEVOU VO SLATILOTWOEL OV UTIAPXEL EVEELEN amopeiwong
TOUG.

3.3.3. Enevdlosig og Akivnta

O enevbuoelg o€ akivnta, oL onoleg anmodépouv evoikia kat/ 1, avatipnon kepahaiou, kataxwpolviaL oTny
ala KOOTOUG, HEWHEVEG KOTA TIG CUCOWPEUEVES amooBEoelg (‘cost model’). OLenevSioel oe akivnta
anogfEvovtal pe TNV HEBodo Tou otabepol moooy Katd tn dudpkela TG whEALUng wrig Touc, n onoio 8¢
Sadépet onpavtikd oo T whEAn Lwn aviioTowy TEPLOUGLOKWY OTOLXELWVY TTou TTepAapBdavovial ato
Aoyoplaopo «Evowpato MEPLOVCLaKA oTolxeioy.

3.3.4. Anopeiwon Evowpotwy MeEPLOVOLOKWY ZTOYELWY

Ze kABe nuepopnvia looAoylopou, o Opog alohoyel edv untdpyel EvBeLEn dtL Eva MEPLOUGLAKO OTOLXELD
(evowpato ) Audo) 1 pa povada Snuoupylag Tapelakwy powv (CGU), xpilet e€étaong anopeiwong. Av
OTIOLASTIOTE TETOLX EVOELEN UTIAPXEL, TO AVAKTH OO TIOCO TOU EVOWHOTOU TIEPLOVUTLOKOU oTolXElov
extipatat. Nepattépw n unepadio Kot ta AQUAQ TIEPLOUCLAKA oToLXEla pe aneploplotn Stdpketa Lwrig 1) Ta
TLEPLOUTLOKA oToEla TTovu Sev givat akopa Slabéowua yua Aettoupyia, eéetaloviat etnoiwg ywa anopeiwon.

H ouykekpipévn diabikacia Sievepyeital ano tov Opho oto TETapTo TP{NVo TG EKAOTOTE Xpriong.

To aVaKTHOLUO OGO EVOG EVOWOTOU TIEPLOUGLOKOU OTOLXEIOU ] LAG HOVASAC SN LOUPYLOC TOUELOKWY POWY
glval to peyaAuTtepo HeTagy Tng eVAoyng alag pelwpévng katd ta £§oda nwAnong Kot tng afiag xpriong Tou.
la tov urtoAoyLopo TG agiag Xpriong ToU MEPLOUCLAKOU OTOLXEIOU, OL EKTUMWUEVEG MEANOVTLKEG TOUELOKES
poég mpoe€odAouvral otn napoloa afla Toug, XpNoLOToWIVTaE Eva TPoeEodPANTIKO ETILTOKLO TIOU QVTOVOKAL
TLG TPEXOVOEG CUVONKEG TNG QYOPAS TG SLaXPOVIKNG a§lag Tou XpriOTog Kal Twv KvSUvwy Tou givat cuvadeic
L€ TO TEPLOUGLOKO OTOLXE(O.

Aedopévou OTL ave§apTNTEG TAUELOKEG poEG SeV elval ouvRBwG SLaBE0LUES YL EMUEPOUG TIEPLOUCLOKA
otolkeia, yLa oKOTIoUG eAEyXOU aNOpEiwaNG, Ta IepLlouoLaKa oToeia ypetdletot va opadornolnBouv ot
HOVASEG SnuLoupylag TUUELKWY POWV. AUTEG OL LOVASES TIPETEL vaL Elvat aveEAPTNTEG OO TIC TOUELOKEG POEG
AAAWV TIEPLOUCLOKWY OTOXELWV 1) OUASAG TTEPLOUCLAKWY OTOLXEIWV (LOVASEG SNULOUPYIOG TAUELOKWY POWV).
OL TapeLaKéG po£G TIOU XPNOLLOTIOOUVTAL E{VOL QUVETELS LIE TO ETKELPNOLAKO TTPOYPUa Tou Opilou kalt
enavefetalovral o eplodikn Baon kat cUpdwva pe TI§ apxes tou Opidou Ahold — Delhaize (AD).
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Mo Tov KABOPLOKS TNE eVAOYNG aflag, HELWREVNG KOTA Ta EE050 MWANGCNG VL0t LEHOVWHEVD TTEPLOUGLAKE aToLXEl 1
HOVASEC 51 ILOUPYLAG TUUELOKGV POWY, XPhOLHOTIOLOOVTAL KATAAANAQ HOVTERQ amOTiMNONG, Ta OMoiol UTOOTN pifovrau
and S1ddbopec anotiuioelg fi Aowmég evBeifelq kaBopLopou tng ebAoyng aglag, oL ontoieg oe onpavtiké Badud Bacifovral
vE TIANPOYOPLES TNG AYOPEG AKLVATWV.

H unepagic TOU TPOKUMTEL KATA TLG CUVEVIIOELS ETUXELPHOEWY, YLOL GKOTIOUG £6ETOONG AMOUELWONG, KOTAVENETAL OE
HOVASEC 6N ULOUPYLAG TOUELOKGMY potwv Tou Opidou, ou mpocdokd va enwdeAnBel and Tig CUVEPYELEG TNG OUVEVWONG.
OL HOVASEC SNMULOUPYIAG TOUELOKDV POV OVTLTIPOCWIEVOUY TO XAUNAOTEPO ENinedo eviog Tou Opiou, oto oroio n
unepatio eEETALETOL yia OKOTOUG ECWTEPLKAG TANPOdGPNANG Kat oL onoieg Sev eivaw peyohitepeg anod évav AELTOUPYLIKO
Topén SpaaTnpLOTNTAG TIPLV TN CUVEVWON.

H Inpio amopeiwong UG guVEXL{OHEVNG AELTOUPYLKAG SpaoTtn pLOTNTAG avayvwpileTal oTa aroTeEAEoATA TNG Xprong, av
ekTLLdrTaL Ot n AOyLOTIKK afiol Tou EpLOUDLaKol OTOXELOU f} TNG Lovadag Snuloupyiag TAHELaKWY pOwY unepPaivel to
VKT OLIO TT0G06. ZNHIEC AmOpElwonG Tou avayvwpilovtal oe HovASeS SNUIOUPYIAG TAUELAKWY POWY, KOTAVEPOVTOL £tat
(OTE VO HELWOOUY apXIKd TN AOYLOTIKH afia tng urtepadiag mou éxel kataveunBel otig povadeg dnpoupyiag TAUELOKWY
POGIV KAl PETEMELTA VO HELWOOUV T AOYLOTIKH it Twv AOLTWV MEPLOUGLOKWY CTOLXELWV TOU UTLAPYOUY OTN Hovada
SnuLoupyiag TOUELOKWY powWV GE avaioyikn Baon.

Otaw, HETAYEVEDTEPQ, N AMOUEIWON TEPLOUGLOKOU OTOLKELOU, EKTOG TNG UNepatiag, Sev udioTatal oe LEAAOVTLKES XPOVLKEG
nepLodoug, Aoyw avaBehpnang thg ebAoyng aiag i g agiag Xprong Tou MEPLOUGLAKOL OTOLXELOU, TOTE N anopeiwon
Sovaral va avaotpadel. Kard tnv avactpodr tng aropeiwong, n Aoylotikr aic Tou meplouailakou arolxeiou (tng povadag
SNULOUPYIOG TAMELAKMY POWY) QUEAVETAL MEXPL TNV OVABEWPNUEVN EKTIUWUEVN avakTiolun afia tou, €tol WOTE N
auénpévn Aoylotikr afia va unv untepPaivel ™ Aoyiotiki agia ou Ba eixe mpoodloploBel, kabapnh and anooPecels, av
Sev eixe avayvwploBel kaplo Inpid amopeiwong ™ aflog Tou neptouctakol ototxeiou (Hovasdag Snpioupyiog TapLaKLY
potv) ata ponyoUpeva étn. H amopeiwon g unepagiog Sev Suvaral va avactpadel. Ma neptocotepeg AETITOUEPELES,
pnopeite va avadepBeite ko otnv Inpeiwaon 5.

3.4. AnoBépata

Ta amoBEHATA OMOTLUMVTOL 0TV XAnAGTEPN afia PeTadl kdoToug Kat kaBaphg peuctomolatung agiog. To k6aTog
ayopac GAwY Twv anoBepdtwy nepthapBavet Ty Tipoloyiaki agia ayopds mpocaugnuévn pe ta e8Ik £€06a ayopag
(neTadopikd, aohEALOTEO, KATL.) HELWHEVN LE TIG OXETIKEG EXTTTWOELG KO TLG AOUTTEG TLOLPOXES and npopnOeutéc. To KOOTOG
Twv anodepdrTwy MpocdlopileTal Ke T Xprion tng uedddou Tou pécou otaBuikol kéatous. H kaBapri pevatonolioLun
afla elvol n EKTUWIEVN TR TwANoNG.

3.5. Xpnporoolkovoukd Méoa

Ta XPNIATOOLKOVOLKG TEPLOUGLAKA CTOLXELX KL OL XPNIATOOLKOVOUIKES UOXPEWTELG KOTAXWPOUVTAL OTOV looAoyLopo
Tou Opilou, amd T oTLypr TTou 0 Ophog kadiotatal PEPOg Twv GUUBAANOUEVWY TOU XPNHOTOOLKOVOULKOU HEGOU.

3.6. ATAUTAOELG Kot YIOXPEWOELG ard Eprtopikég ApaotnpLotnteg

OL QNMOTAOELC OmO EUMOPIKEG SPACTNPLOTNTEG EYYPAPOVTAL OTNV OVOMOOTIKA TOUG ofio MELWUEVEG pE TLG OTIOLEG
npoPAgeLs entaboAol¢ elompagng Twv AMAITHCEWVY.

OL EUMOPLKEG UTIOXPEWCELG KATAXWPOUVTAL OTNY OVOHOOTIKH Toug afia.

3.7. AwoOgoipo ko Tapelokd looduvapa

To Tapeio Kou T TapELOKE LooSUvVapa epAapBAvoLY HETPNTE, KOTABECELS OPewd kaBWG Kat dueoa PEUCTOTIOW OLUES
enevlUoelg MENG TpLV VWV 1 Kot AlyoTtepo.
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3.8. 0vOeta XpnLOTOOLKOVOHIKG Méoa

ZUVOETO XPNUOTOOLKOVOLLKA LEGA TIOU €Xouv EkG0OEL ard tov Oplo adopolv o TTPOVOULOUXEG LETOXEC, OL OTtoieg Ba
METOTPOTtoUV UROXPEWTIKA OE KOLVEG LETOXEG LETA TNV A0S0 KaBopLopévng XPovikh G EPLOSou. O aplBRds TwY LETOXWY
mou Ba ek60BoUlv Sev emnpeddetal anod TG PETaBOAEG TNG eVAoyng aflog toug. Katd tnv £kSoan TwV TPOVOULOUXWY
HETOXWY amotipdTal n gvAoyn oflo TNG XPNUATOOLKOVOULKNG UNOXPEWONG PACEL HIiOG TIAPOHOLAS UN METOTPEWLUNG
XPNHATOOLKOVOULKN G uTtoXpéwonG. H Slodopd petall tng agiag twv EkS0OELCWY TPOVOULOUXWY HETOXWY KoL TG eVAoyng
aglag tou PEPOUG TNG XPN LATOOLKOVOLLKN G UTIOXPEWONG OVTLIPOCWIIEVEL TNV G0 TNG UTIOXPEWTLKAC LETATPOTIAC OE KOLVES
HETOXEG, N omola cupmephapBavetal ota ibla keddhaia tou OpiAou SLOKPLTA OTO «YTIEP TO APTION.

‘E§oda ouvadn pe th cuvoriayn enpepifoviol Hetaflh XpnLoTOOLKOVOULKNG UTIOXPEWANG Kal WBiwv KepaAaiwv BAasL tou
SloxwpLopol Tou gUVBETOU XpN LATOOLKOVOLKOU LEGOU KOTA TNV EKSOOT TOu, OTwG EpLypddeTaL apandvw. H
XPNUOTOOLKOVOLKI| UTIOXPEWON QTOTLLATOL HETOYEVECTEPQ OTO AMOCPECHEVO KOOTOG Kat Bol UNSEVIOEL TN XPOVIKK OTLYMN
NG LETATPOTA G TWV TIPOVOHLOUXWY LETOXWY OE KOLVEG LETOXEC. H afial TNG UTLOXPEWTLKNC LETOTPOTING OE KOWEG METOXES,
n onola cupnephapPdvetal ota (Sta kedpdAara, bev arotipdral §avd o€ HETAYEVETTEPA ETH. H XPHOTOOLKOVOLKA
UNOXPEWON EMLUEPIIETOL OE LAKPOTIPOBECHEG KO BPaXUNPOBECIES UTIOXPEWAELC.

3.9. Advela Tpanelwv

To tokodopa Tpanelikd SAveLa KaL oL urtepavaAfPELG apXLkd KaTaxwpoUvTaL otnv eVAoyn agia Kal Petayevéotepa
QIOTLUWVTAL OTO OMOCBEGEVO KOOTOG, LLE TNV LEBO0SO TOU MPayUaTIKoD ENLTOKIOU. T GUVEESHEVO XPNLOTOOLKOVORLKA
£€060, oupnEPLAOKBAVOLEVWY UTIEP TO APTLO KAL UTIO TO ApTLo, anoaBévovtal f Tpocaufavouy Ta XpnHOTOOIKOVOULKY
KOOTN XPNOLLOTIOLWVTOG TV HEB0SO ToU IpayHOTLKOU EMTokiou Kat tpootifevral i adatpolbvrat and tnv Aoylotki afia
TOU HETOU.

3.10. NpoPAéPelg

Ot npoPAédelg avayvwpifovtol otav 0 OpA0G €xeL mopoloa VOUIKA 1} TEKUOLPOUEVR UTOXPEWON, WC OMOTEAECUQ
niapeABoOvTOG yeyovotog, kat miBavoloyeital 0Tt Oa arautnBel ekpor] oltkovoukoU 0dEAoUG YL TV TAKTOMOoinon auThE TG
UTIOXPEWONG KOt TO 000 Wrtopel va ekTinOel aflomiota. OL pofAEYELS emLLETpWVTAL OTNY KAAUTEPN Suvath ekTiunon,
otnv onola kataAfyeL n Aloiknon o€ 6,TL adopd oTo KOGTOG ToU Ba MPOKUWEL YLA TOV SLAKOVOVLGUO THG UMIOXPEWON G TLOU
odeireton TNV npepopunvia Tou loohoylopou, SUPMEPAAUBAVOLEVWY Kot TWV OXETIKWY e£68wv Kol mpoefodAolvtal oTnv
napovoa afio Toug. To npoeodAnTikd Mpo GOpwWY EMITOKLO OVTIKOTONTPIEL TIC TPEXOVOEG GUVORKES TNG Ayopasg, Tt
Slaxpovikn agia Tou XxpAuatog KoL Tov Kiviuvo nou adopd oTny UNOXPEWTN KOTA T CUYKEKPLWLEVN XPOVIKY OTLYUI, EbOcOV
QUTOG ELVOL ONUAVTIKOG. STLG TIEPLITTWOELG TTOU XPNOLUOTIOLELTOL TO TPOEE0DANTIKO EMLTOKLO, N avEnaon tng nedPAsPng Adyw
¢ Xpovikng enibpaong («Unwinding of the discount») avayvwpiletat wg «XpnUaToolkovopko KOotogy.

3.11. Avayvwplon Ecddwv

Q¢ éoco6a avayvwpilovtal oL TwANCELG ALAVIKAG KoL XoVEpLKAG ota anpeia mwAnong (kataotipota) kabwe eniong Kat ot
TWARGCELG XovSpLKAG amo Ty amobrkn, Ornwe MWANCELS EPNOPEVRATWY ot Buyatpikée eTalpieg, ouvdeSepéveg etalpieg
etalpleg mou elvat e§ouclodotpéveg va Aettoupyolv e To obotnpa Sikatdxpnong {franchising) kaw og tpitoug, otnv
gvAoyn agia touc.

OL MWANGELG EUNMOPEVHATWY avayvwpifovral ota anotedéopata, dtav ta epnopelpara €xouv napadobei kat o Tithog
bloktnaoiag toug Exel petaBLPpaodel. EKTILWIEVES EKTITWOELG KL IPOGHOPES EYYPAPOVTAL WG UELWTIKES TWV MWARCEWV.

O Oplog Sratnpel npoypappa gpiotoolvng redatwy («customers loyalty program»), BAoeL Tou omoiou ot MEAATEC
emPpapeviovial pe MOVIOUG yia LEAAOVTLKEG ayopég. OL movToL emPBPABEUONG EMUETPWVTAL WG EEXWPLOTO OTOLXEID TWV
NMwANRCEWY oL oToleg emixopnyouvtaL. Mooootd tng eUAoyng agiog tou avtoAdypatog mou AapBAaveTtol KOTaVELETAL OTAY
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aio Twv ovtwy kat avaBdMletal n avayvipion tou ecodou («deferred incomen). Autd KoTdmy avayvwpiletal wg €é0o6o
otnv neplodo mou ot dvtoL eTBPEBEUONC, ESOPYUPUVOVTOL.

To 5eSouleupéva £coba amd TOKoUG LTtOAoYL{oVTaL OE XPOVIKA BAoN, avadopikd LE To apxtkd avefodAnto kedbdhalo koL
10 WoxLOoV emttdKLo. Ta pepiopara and enevBUOELS CUMHETOXWY avayvwpilovrat ota anoteAéopata otav BEUEALWVETAL TO
Skaiwpa KATaBOARG TOUG ATOUG HETOXOUG,.

3.12. Kéotog MwAnBéviwv

OL oyOpEC KATaXWPOULVTAL KABUPES, LELWHEVES KATA TIG EKTTTWOELG O TOUG npopunOeuTéC. OAa ta €§06a oy
TIPOKUTITOUY PEXPL TNV APAS00N TWV EUTOPEUUATWY oTa onpeia TWANaNG Alawikig (xaracThpoTa),
oupnepAapBavopévwy Twy eE65wv ayopdc, anobikeuong Kol HETadopag, nepAapBdvovrol oTo KOaTog TTWANBEVTWY.

Enionc o Ophoc Tioloyet Toug popnBeuTES yLa EVEPYELEG TIOL adopolv KUpiwg TPOWON OELG EVTOE TWV KATACTNHATWY,
Sladpnpicele, elcaywyés vEwv mpoidvtwy kat Kivntpa mpowbnong twv mwAfoewy. O OUYKEKPLUEVES TLHOAOYNOELG
EVEPYELWV AoyilovTal OTO KGOTOG aoBENATWY KAl avayvwpiiovial ota QIOTEAEGHATA TNG XPIONG KOTA TV TWANGN TwWV
TPOIOVTWY, EKTOG €4V apopolv TNV AMOTANPWHI GUYKEKPLUEVOU KOL avVayVWPLoLHOU e660u mou €xeL emPapuvbei o
OMAOG YLD TV TIWANGN TWV FPOIOVTWY TWV IPOUNBEUTWY. 2TV TEPIMTWON QUTH, KOTOXWPOUVTAL AUECT, LELWTIKA TWV
avtictoxwy 68wy SLabeang ko Atoiknong.

3.13. Muwbwoelg

OL HLoBoELS EyypadovTal wg XpNHATOSOTIKES 6TV oL 6poL NG picBwong petafiBdaiovy oUOLOOTIKA GAOUC Toug KLVSUVOoUg
Ko TLS WHEAELEC TG KATOXNAG Tou |LoBiou otov Optho. OAeg ot GANEG LLOBWOELS eyypadovTOL WG AELTOUPYLKEG.

3.13.1. AcLToUpyIKEG HIOOWOELG
H Eraipia w¢ ekpiodwriig

EvoiKio TOU ELOTIPATTOVTOL OO AELTOUPYIKEG MLOBMAOEL; avayvwpilovtal ota amotehéopata tng xprong ue faon vy
otaBepr péBodo kad' 6An t Siapketa g Hicbwang.

H Eraupia w¢ plodwrig

EvoiKLo TIOU TIARPUVOVTAL YLt AELTOUPYLKES HLOBWOELS EmBapUVoLY Ta amoTeAEaTa TG XPHONG He Bdon tnv atabepn
HéBodo ka®’ GAn tn Sdpkela TG pioBwong.

Mo Ta evoikla ou avarmpooappédlovral Baoel uobwnpiou cupBolaiou pe éva otabepé mocootd o€ etfow Baon,
urtoAoyiZetaL To GUVOALKS oGS Twv evolkiwy £wg tn MiEn ™G pioBwong kot kordmy eTUUEPLlETOL pE TN oTaOep pEBOSO
ota £tn ™G picbwaong.

3.13.2. XpnuaroSotikég MioOwoeLg
H Eraipio w¢ piodwrng

OL XPNHOTOSOTIKEG HIOBWOELG KEPOAQLOTIOLOUVTAL KATA TNV Evapsn TnG picBwong otn XapunAotepn aflo ou MPOKUTTEL
pHeTagl tng ebAoyng afiag Tou mayiou otoixeiou kat Tng napoloag agiag Twv EAAXLOTWY poBwpdtwy. Kabe katafoin
HLOBWHOTOG AVOAVETOL OTO THANA EKELVO TIOU HELWVEL TNV UTIOXPEWON KoL OTO TUAKO TTOU adOopa TV XPNLOTOOLKOVOLKA
Samdvn, WOTE va ETUTUYXAVETAL éva aTaBEePO EMLTOKLO KaB’ 6AN TNV SLAPKELA TG UTIOAELOHEVNG XPN HOTOBOTIKNG
UTOXPEWONG. OL UTIOXPEWOELS aTd XPNUOTOSOTIKEG HIOBWOELG KATAXWPOUVTAL OTO aenTko xwpic va nephapfdvouv
XPLOTOOLKOVORLKES SOMAVEG. To PHEPOG TNG XPNHATOOLKOVORLKR G Sardvng rou avopEPETaL OTO ETULTOKLO XPEWVETOL 0T
AMOTENEGHOTO XPAONG KA®’ OAn TN SLipKeLa TG XpnHaToSoTikiG HigBwang, wote va gntuyxavetot éva otabepod
NEPLOBLKG TIOTOGTO EMLTOKIOU yLa. TO UTIOAOLTTO TNG UTtoXPEWaNG o€ k&BE mepiodo. O EVOWHOTEG OKLVNTOTIOLA OELG IOV
QTOKTWVTAL PE oUVOPN XPNHOTOSOTIKGVY LLoBWOEWY arooBévovtan oUWV HE TN HKpOTEPN Sudpkeia petad g
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wPEALUNG WA TwV aVTLIOTOLXWY LELOKTNTWY EVOWHOTWY TEPLOUTLOKWY GTOLXELWY KOl TNG SLAPKELAG TNE XPNHATOSOTIKAG
HioBwaong.

O Ophog bev £xeL TAEOV XPNHATOSOTIKES HLOBWOELG.

3.14. Zéva Nopiopata

To AELTOUPYLKO KOl CUVOANOKTLKG VOLLOWE TOU OLKOVOLLKOU TIEpLRAAAOVTOC 0TO ontoto Spaatnplomoteital o Ophog sival
10 Eupw.

O ouvoMayég oe vopoua Sladopetikd and 1o Eupw apxikd eyypadovrat pe Bdon tnv LoxUouoa Lootipio Tou Eévou
VOUIOMOTOG KATA TNV NHEPOUNViA Twv cuvailaywv. OL AMALTATELS KO UTIOXPEWOELS OE ££VO VOULOMA QITOTULWVTOL EK
véou pe Bdon tnv enionpn Loxbouoo T Tou vopioparog katd tnv nuepopnvio kKAelsiparog tou looloylopou. Ta képdn
1l oL {npieg mou MpoKUTTOUY amd GUVOANAYHATIKEG SLabopé ouprepapBdvovtot oTa AmoTEAEGHATO TNE XPHONG.

3.15. Kéotog Aavelopol

To kootog Savelopou mou eivol apeca anodlEOUeVo oty ayopd, KATOOKEU [ Tapaywyr MEPLOUGLAKWY TTOLXELWV Lol TA
onola amowteitat onuavtky xpovikh nepiodog uéxpL va eival oo yia thv npotlBépevn xpron, MPooTiBeTaL 6To KOOTOC
KTAONG OQUTWV TWV TIEPLOUCLOKWY GTOLEIWY. To KOOTOG Sovelopol OTIC UMOAOLTIEG TEPUTTWOELS EMLBOpUVEL TOL
OTOTEAECLOTA TNG XPAONG LEGO OTNV OTIOLOL IPOLYLATOTOLETOL,

3.16. Kpatkég Eruxopnyroelg

OL KpaTtkég EMLXOPN YN OELG YLO. EKTIALSELON TOU MPOCWITLKOU avayvwpilovral wg £6050 GTAV MPAyUATOTOLOUVTAL OL
avtioToLxeg Samdves.

OL KPOTIKEG ETULXOPNYOELS KATAXWPOUVTOL OTNY gVAoYN afia Toug 6tav urtapxeL n BePardtnta dtL N enyopriynon da
elonpoaxBet kat 0 Opiog Ba ouppopdwBel pe GAoug Toug axetikoUg dpous.

OL KpaTIKEG EMXOPNYNOELS TIoU GXETi{ovTaL KE TNV ayopd Nayiou eEOMALOUOU, KOTAXWPOUVTAL GTLG LOKPOTIPOBEGHES
UTIOXPEWCELG KoL avoyvwpilovral wg €0080 otnv Katdotoon AnoteAeopdtwy KoL Aoutwv ZuvoAlkwy Ecddwy, cbpudwva
HE T SdpkeLa TG avapeVOpevNg WhEAHNG WS TwY avTLoTOXWY EMXOPNYOUUEVWY EVOWHATWY TEEPLOU CLOKWY
OTOLXELWV.

3.17.  Kootog Napoxwv Zuvtaloddtnong npog to Mpoownikd

Npoypappora kaBopLauévwy elodopwy elvat T TIPOYPALIOTO TIAPOXWY OTOUG EpYO{OHEVOUC PETE TNV adunrnpEtnon
Bdoel twv onolwv o Ophog mAnpwvel otadepr) elodopd Kat Sev éxet Kapla VORUIKA 1 TEKPALPOIEVN UTTOXPEWON VL
KoToBAAAEL ETUMAEOV ELODOPEG OTNV TMEPINMTWON KATA TNV OTIOLX N EEXWPLOTH OVIOTHTO SEV £XEL EMOpKT OTOLXELQ
EVEPYNTIKOU, yLa var KoTaBAAAeL OAeG TG LEANOVTIKEG TOPOXES OTOUG epyalopévous. O Ophog kataBAANeL Elodopéq oe
npoypappoTa Keboplopévwy eLodopwy o eBEAOVTIKY Kal vopoBetikr Baon.

Npoypaupora KHOoPLOREVWY TTAPOXWY EIVOL TO TIPOYPAHMATA TIAPOXWY UETA TNV adurinpéTnon Twv epyalopévwy, Ta
omoia Sev elvat ipoypappata kaBoptopévwy elapopmv {we napandvw), kat adopoly oG MoPoXWY, Ta onola
AapBévouv oL epyagopLevol KOTd T ouvtaglodOTnon Toug Kat eEXpTWVTAL ard £vVav f TEPLOGOTEPOUC TOPAYOVIES, OTIWE N
nAwia, Ta €tn npolnnpeaiog Ko oL anoSoxEC.

To nog6 g KaBaprg uToxpéwang KABOPLOUEVWY TTAPOXWY CTOUE EPYATOLEVOUS, TIOU avayvwplletal oto nadntikd,
QVTUTPOCWTEVEL TNV Ttapoloa agia tnG UMoXPEWONG KABOPLOUEVWV TIOPOXWY KATA TNV NUEPOUNVIA TOU LGOAOYLOHOY,
HEWEVN KE TV EVAOYN a§lo TWV TTEPLOUOLAKWY GTOLXEIWY TOU TIPOYPAUMATOC, Ta OToio oTnV Repintwaon Twv
XPNUOTOSOTOUHEVWY TIPOYPAUMUATWY, TIOU JUVABWE SLaeLpiZovTal and HakporpoBeapa cuUVTAELOBOTIKG EMEVEUTIKA
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KeDAAOLAL 1} QMO EYKEKPUEVEG aoaALOTIKE ETaUpieg, Sev elval SLaBéaiia oToug ToTwTEG Tou OpiAou Ko eniong &ev
suvartaL va anodoBolv aneuBelog otov Opho, v eniong eivar PeELWEVN e To kootog polnnpeoiag.

T TpOYPALILOTA KABOPLOPEVWY TAPOXWY UTOAOYL{oVTaL amd ave§EpTNTOUG AVAAOYLOTEG LE TN Xpron TnG uebobou tng
npoefodAnpévng MOTWTIKA G povadag (Projected Unit Credit Method).

H napoloa afia Tou TpoypdupaTog kaBopLopEvwY apoxwy KabopiZetat cUudwva UE TLG LEANOVTIKES TAULOKEG POEG OL
onolec tpoefopAolvTaL P EMITOKLO LPNAAG TILOTOANTITLKAG TTOLOTNTAG ETALPLKWY OUOAOYWV OF VOULOUA avEAOYO HE TO
avTloToLKL OO VILIo Ba UMOEOBOUV oL TLaPOXES KAl pe SLapkela wpipavong avdhoyn Ke ekeivn TG ouvTagiodotikig
UTtOXPEWONG.

0 'Ophog avayvwpllel Ta avahoyLoTikd képSn Kat INpieS, Tou adopoly EUMELPLKEG TPOCAPUOYES Ka HeTaBoAEG oTIg
avaAOYLOTIKES TIPS OXEC, EVTOG TNG XPAONG OTLG Ooieg ipayHaTonotiBnkay oav HEPOG TWV ALY CUVOALKWV E006wWV.

Ta £606a mAPOXWV OTOUG epyaldpevous mephapBdvovtat oTo kGoTog rwAn Bévtwy kal ota E§oda Alolknang Ko
AwdOeonc.

3.18. Napoxr Awauwporog Mpoaipeong Metoxwv and tn Mntpuki Etapia

O 'Op\og amoTiud TV afia Twv SLKoLWHETWY TIPOaipESN HETOXWY aTnv eVAoyN afia Toug n ornoio utoAoyl{eTal pE TN
HéBodo amotipnong Black-Scholes. H bloyn auth afia avayvwpiletat wg §odo to onoio eTUBAPUVEL TA ATOTEAECHOTA
ka® OAn Tn SdpKela NG TEPLOSOU QVAHOVAG €§AOKNONG TOU SIKAUDUATOG Tpoaipeang e Lodmoon avénon Twv
anoBeparikwv Tou Opthou wg eLodopd TG MnTpikig ETaupiog.

3.19. Tpéxwv kot AvapaAiopevog Popog Elcodnparog
H Samévn Tou GAPOU AVTUTPOCWTEVEL TO ABPOLOUA TOU TPEXOVTOG TANpWTEOL GOpoU KoL Tou avaBarAduevou bopou.

O tpéxwv kataPAnTéog Gdpog e1codrpatog unoloyiletal ato dopoAoyntéo képbog TNG xpriong. To dbopoloynTéo KEPSOG
Sladépel amd To képSog rou epdaviletal atnv Katdataon ATOTEAECUATWY Kot AOUTWY TuvoAlkwv EcoSwy, SLoTL bev
oupnepAapPavel écoda f €080 tou GopoAoyoLVTAL fj EKTITTOUV GE GAAEG XPRTELG, ] KOL £€o060L tou Sev ekminTovVTOL KL
£lvaL TPOoWPIVES 1 LOVIHES Sladopég petagh AoyloTikig kat popoAoyikig Bdong. H uoxpewon tou Ouou yia tov
TpxovTa $Opo unoroyileTal oUWV UE TOUG LOXUOVTEG HOPOAOYLKOUG CUVTEAECTEC.

AvoBarGpEVOS HOpog avayvwpiletal oe Stadopés HETagD Tng AoyLoTikig afiag Twy otolxelwv EvepyntikoU Kat
NaONTLKOV OTIC XPNHATOOLKOVOUIKES KATOOTAOELG KO TWV VTIoTOLXWY GopoAoyLKWY TouG BAceEwv mou XPNOLOTIOLOUVTOL
VLOL TOV UTTOAOYLOHO Twv $opoAoynTéwv KEPSWV KoL AOYLOTIKOTIOLETAL ME TN XPrioN TNG pedbdou tng unoxpéwong /
anaitnong otnv Kardotoon XpnuaroolkovopLkig Oéang.

AVOBAMOUEVEG POPONOYLKEG UTIOXPEWOELS YEVIKG avayvwpifovtal yia OAeG Tig HOopOoAOYLKES TIpOoWPLVES SLadopEg Kal oL
avaBoAASHEVES GOPOAOYIKEG QLT OELG avoyvwpiiovTal aTnv éktaon mou eivat mbavo ot dopohoyntéa képdn Ba elvat
SLOOEOLOL EVAVTL TWV OTIOLWY Ba LIopolv VoL XpNOLUOTIoLNBoUV EKTECTEEG TPOTWPLVES Stadopéc. E€aipean anoteholy kat
Sev avayvwpl{ovTal AMAITACELS KOL UTIOXPEWOELS, EQV OL TIPOCWPLVEG SLadOPEG TPOKUTTOUY and unepafia | ano mv
OPXIKH QVOYVMPLON TEPLOUCLOKWOV OTOWXELWY KAl UTIOXPEWCEWV K ano cuvallayeg mou Sev ennpedlovv olTe T
dopohoynTEa OUTE T AOYLOTLKA KEPSN.

H Aoylotikr afio Tng avaBoArépevng dopohoyiki anaitnong eetaleton oe KAOe NUEPOUNVic IGOAOYLOHOU KO PELWVETAL
atnv éxraon Tou Sev elvar mhéov Bavd ot emapkr dopoAoyntéa képdn Ba elvan SL0B€aLpa £TOL WATE va eTTpEPouY Thv
avéikTnon autol Tou meplouctakol ototxeiou €€ ohokhipou f pepkws. H avaBaMdpevn dopoloyia untoAoyiletol
oUWV HE TOUG PpopoloylkoliG GUVTEAEOTEG TTOU avapéveTal va ox0oouv thv mepiodo mou Ba peuctornownBel 1o
neplouctakd ototxelo f Ba Swakavoviotel n umoxpéwon. H avafoAlépevn dopohoyia emPaplvel | wdeAel ta
QTOTEAEGHLATOL TNG XPHONG, UE EEALPEDN TIG TIEPUTTWOELS EKElVEG TTOU adpopd moad Tou erBaplbvouy i wderoLv arneubelag
v kabapr| Béon, MepinTwon kotd Ty onoia ot avaBAAGHEVOL GOPOL KATAXWPOUVTAL ENGNG TNV kaBapn Oon.
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4. Awaxeiplon XpNHOTOOLKOVOULKWY KWEUVWwY

O Ophog extiBeTOL OE OPLOUEVOUG XPNILOTOOLKOVOUIKOUG KdUvoug, Onweg eival 0 KivBuvog ayopds TILOTWTIKOG KL O
kivduvog peuotdtnrag. To ouvolwd mpoypappa Saxeiplong tou KivdUvou tou OpiAou €XeL OTOXO va EACXLOTOTOLOEL TLG
QPVNTIKEG EMUTTWOELS MOU urtopel va €xouv oL kivduvol autol otnv xpnuotootkovoukny tou amodoon. H OWKOVORLKA
Ae0Buvan mopakoAouBel Kol SLAXELPLTETOL TOUG XPNUATOOLKOVOLLKOUG KIvBUVOUE otoug onoioug ektiBetal o Ophog. Autod
nePAABAVEL TNV AVOYVWPLON, QIOTIUNON KoL av XPELOOTE], TNV QVTLOTABMION TWY XPNHIOTOOLKOVOULKWY KéUvwy. H
Owovopkn Ate0Buvon Sev extedel ouvallayeg kepSookomikoU xapaktripa fi cuvallayég ou Se oxetifoviat pe TG
EUTIOPLKEG, ETEVOUTIKEG I SAVELOANTITIKES SpaatnpLOTNTES TOU Opidou.

Tot XPNHOTOOLKOVOULKA TPOLOVTA TTOU XProLomoLel 0 OutAog anoteAolvial Kuplwg amnod Katabeoelg og TpAmneleC,
AoyapLoopoUG ELOTIPOKTEOUG KL AN PWTEOUS, SAVELY, TPOVOULOUXEG LETOXES IOV KATEXOVTAL ard T untpwkr Etalpia
koL peplopota mAnpwtéa. Katd tnv 31.12.2016 o Oplog Sev éxeL €kBean o€ MAPAYWYO. XPNIOTOOLKOVOULKA EDQ.

A. KivSuvog Ayopdg
i) ZuvaAAaypatikdg Kivuvog

0 Opog Spactnplonoleitat kKupiweg otnv EAAGSa, wg ek toutou, n €kOeoN OTLG SLOKUUAVOELS TWV CUVOAAOYHOTIKWY
LOOTLULWY Elval opeAnTéa.

OL QyYOpEG EPMIOPEVHATWY artd XWPECG TOU EGWTEPLKOU AOTEAOUY TO 5% TOU CUVOAOU TWV ayopwv thg Etalpiac, To onoio
TIDOEPXETOL OE KUPLOPXO MOCOCTO Qrtd amd XWPES g {wvne Tou Eupw. Zuvenws o  cuvoAlaypatikdg kivduvoe elvatl
TEPLOPLOUEVOG.

ii) KivSuvog Emtitokiou

Erubiwén Tou Opidou eival n enitevsn tng BEATioTng Loopporiag / axéong peTafl Tou KOOTOUG SAVELOHOU Kot TwY TUXOV
EMUMTWOEWY 0T KEPSN KoL TLG TOHELOKEG PoEC Tou Suvavtal va emidpepouv oL HETOPOAEG Twy emtokiwv. O Duhog
TapakoAouBEl ko Stayetpifetat To SAVELOHA KAl YEVIKA TNV OLKOVOMLKS TOU GTPATNYLKA rpofaivovtag atn cuvduaouévn
Xpnon BpaxunpdBeopou kal pokpompoBeopou Savelapol. MoAwtikh tou Opidou eival va moapakohouBel SLapkwg TLg
TAOELG TWV ETUTOKLWY KABWG Kot TG XpN LATOSOTIKES TOU QVAYKEG.

Ie nuepnola Baon, to KepdAato kivnong KOAUTTETOL KATA KUPLO AOYO OO TLG AELTOUPYLKEG TAUELAKES POEC KAL OO TLG
UTtAPXOVOES TPATETKES YPOUUES ioTWOoNG.

B. Motwtikog KivSuvog

O Oprog Sev aviLpETWIITEL ONUAVTIKOUG TILOTWTIKOUE KvEUVouG. OL araltroeLg and neAdreg npoépXoval amnd Toug
TLEAGTEG XOVEPLKA G Kal KUpLwE amd ToUuG GUVEPYATES TOU SIKTUOU SLKaLdXPNoNnG. H XpNLOTOOLKOVOULKE KOTAOTAOH TWV

neAatwv napakoouBeital SLapkwg artd Tov OpAo ot omolieg eAEyxel To péyeB0og TN MAPOXAS TWY MILOTWOEWY KOBWE Kot
TO TILOTWTLKA OpLa Twv Aoyoplaouwy. Otay kplvetal anapaitnto, {nteital enmAéov e€aaddAion e EyyUHOELS.

ElSkdTEPA YLO TOUG GUVEPYATEC TOU SIKTUOU Sikatdxpnong o Do éxet npoBel emmpoadeta o8 aodOALON MLOTWOEWY
KOl G€ XOpAYNon TPOMelkwy eyyunoewy i dMwyv eunpdypatwy efaodparicewy. Onou Samotmvetal mOavOTNTO 1N
glonpaéng Twv arattioewy yivovrol mpoPAEPELS yia o AAELEC.

Neploootepeg Anpodopleg yia evBeXOUEVOUE LGTWTLKOUE KWSUvoug atn Znpeiwon 20 « ANALTACELS artd Epnopikn
ApagtnplétnTon.

I. Kivduvog Peuototntog

H ouvetn SLaxeiplan thg pEVOTOTNTAG EMLTUYXAVETAL LIE TRV UTAPEN TOU KATGAANAOU cuvBuacpoU PeUTTWY SLabecipwy
KOIL EYKEKPLULEVWY TPATIEUKWY TILOTWOEWV.

O Ophog eAéyyeL SLopKwS TO TTOG0 Tou BpaxunpdBeopou Savelopol, KaBwe KoL thv avoAoyia ouToU ITPOE TIG TUVOALKEG
UTIOXPEWOELS, TN CUVBEDN TWV GUVOALKWY UTIOXPEWOEWY, KoL SLaxelpiieTal Toug KvSUvoug rou Unopei va dnuoupynBoly
anod MewPn eNapkolE PEVSTOTNTAC, GPOVTIZOVTAG VO UTtAPXOUV TAVTO e§a0daALOMEVES TPOMEIKEG TUOTWOELS TIPOS
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XPrion. Ol UTtApXOUTES SLABEGLUEG 0PN OLUOTOINTEG EYKEKPLUEVES TPATEIIKEG TILOTWOELG TIPOG TOV OpIAo, elva emopkelq
(WATE VoL AVTIHETWTILOTEL omoladrAnote miBavi ENAeWPn Tapetakwy Slabecipwy.

O Op\og dpovrilel va Sayetpiletal o kedbdAato kivnong pe TETOOV TPOTIO WOTE VoL EAAXLOTOMOLOUVTAL Ol
nBavoi kivSuvol peuoTOTNTAG KOL TOUELRKWY EGPOWV. Ma TNV KATNYOPLOMOINGN TWV UNOXPEWOEWV OE
BpayuTPABESEG KAl HoKPOTIPOOECHES, unopeite va avadepBeite otnv Inueiwon 30 «Ynoxpewoew amnd
EUNOPIKY SpactnpdTRTA Kot otV Inpeiwon 26 «MakponpoBeopes / BpaxunpOBEGHEG XPNHATOOLKOVOLIKEG
UTOXPEWOELS». OL Tivakee mou akolouOolv avoAlouv T oupPatikés AREELG TWV XPNHUOTOOLKOVOULKWY
UTOXPEWOEWY TG Etatpeiag. Ot mivakeg epthapBavouy pn rtpoefodAnpEVeEG EKPOEG yLOL TOKOUG KaL KEPAAaLO,
UE TNV Ttapasoxr) 6TL To emtdko apapével otabepo amo tnv 31 AekepBpiov 2016.

Outiog
31/12/2015 Ewg 1 étog And 2 éwc5étn | >AnO5 €tn ZUvoAo
MpovVOULOUXEG METOXES 12.593 50.374 17.981 80.948
EUTOPLKEG KOLL AOLTLEG UTIOXPEWGTELG 429.651 - - 429.651
‘Ouhog
31/12/2016 ‘Ewg 1 £10g Ano 2 éwc5étn | >Am65 €tn ZUvolo
MPOVOLILOUXEG LETOXES 12.183 48.733 5.212 66.128
EUOPIKEG KO AOUTEG UTIOXPEWOTELG 483.656 - - 483.656
Etapio
31/12/2016 ‘Ewg 1 €tog And 2 éw¢5 étn | > And 5 étn ZUvolo
MPOVOULOUXEG LLETOXEG 12.183 48.733 5.212 66.128
EUTTOPLKEC KOL AOUTEG UTIOXPEWOTELG 481.894 - - 481.894

Awaxeipwon Kedpoahaiou

O Optog Stapkws PeAtiotonolel ™ kedohatakr tou Sapbpwon (tn oxéon petafd Savelopol ko Wiwv
kebohaiwv). KOplog okomdg tng kedohatakng Sudpbpwong eival n Behtiotonoinon tng adiag tou Outhou
(shareholder value) pe TNV TAUTOXPOVN SlATAPNON MG XPNHOTOOLKOVOULKAG EUEASIaG KavAG Yo Ty
UAOTIOINGN TWV CTPATNYIKWY oTOXWV Tou Ouidou. H kepahatakn SiapBpwon egetdletal buo popég etnoiwe. H
Aoiknon Bewpel wg pépn aUTAS TG EEETAONG TO KOOTOG Tou KedaAaiou kat Tov Kivbuvo Tou evexetal o€ kabe
ototyeio Tou Kepahaiou.

$T0U¢ aKkGAouBou¢ SUo Tivakeg tapousialovray, yia tov Opho kat Ty Etatpia aviiotouya, Ta otolxeia tou
kaBapol Savelopou:

Evortownpéva IToxeia 31.12.2016 31.12.2015

UvoAo SavVELoUOU 41.394 46.717
Meiov: AlaB£oipa Kal TAUELOKA LlooSuvapa 122.813 100.359
KaBopdg Savelopog -81.419 -53.642
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Etaupikd Itoxeia

ZUvoAo Savelopou 41.394 46.717
Meiov: AlaBéaita KL TARELOKA LoOSUVaa 121.198 100.359
KaBapdg davelauog -79.804 -53.642

5. ZINMOVTIKEG AOYLOTLKEG EKTIUNOELS

H olvtoén Twv XpnOTOOLKOVORKWY KATOCTACEWY oUpudwva LE To AteBvr) MpdTuma XpnUaTOOKOVOULKG
Avadopdc mpoUmoDETeL T SLEVEPYELX EKTLUNCEWY KOL TOPASOXWY, OL OTIOLEG EVEEXETOL VAL ERNPEACOUY TOCO
TA AOYLOTIKA UTIOAOUTOL TWV TIEPLOUCLOKWY OTOLXE WV KL UTIOXPEWTEWY, G0 KOL TLG ATIOUTOUEVES
YVWOTOTOLOELG VLAt EVEEXOHEVEG AMALTIOELS KOL UTIOXPEWOELG KOTA TNV NHEPOUNVia olvtaéng twv
XPNHOTOOIKOVOLLLKWY KATOOTACEWY, ONWG ENLONG KoL TO UYog Twv E008wv Kal e£68wv Tou avayvwplotnkay
Kot Tn SLapkeLa tng eplodou avadopds. H xprion enapkol mAnpodopnong Kol n ebapUoyr) UTOKELLEVIKNG
kplong anoteAoUv avandonooTo HEPOC TWV EKTINOEWY TNG Aloiknong. Ta MPayHaATIKG HEAAOVIIKG
anoteAéopaTa evoéxeTal va StadEpouv amo TIG avWTEPW EKTIUATEL.

Ot EKTIUNOELS KO OL UTIOBECELS TIOU EVEXOUV OUGLAOTIKG Kiviuvo va TipokaAéoouv onuavTikég aAlayég ota
TIOOA TWV QUTALTICEWY KOl UTIOXPEWTEWY EVTOG TNG EMOMEVNC Xp1iong napatifevral mapakdtw.

Anopeiwon unepagiag erxeipnong

Onwc nepypadetal otn onueiwon 3.2, n géétaon anopeiwong tng unepadiag anattel ektipnon tng kabaprig
nopoucag aflog TNG OLKOVOULKAG MovASag TAUELAKAG PONG otnv omoia n umepafia €xel koToveundel,
XPNOLOTIOLWVTAG TN HEB0S0 TwY IPOEEOPANUEVWY TAUELOKWY POWV, N ONol0 amaLTEl N OIKOVOLUKN povada va
EKTLNAOEL TG UEANOVTIKEG TAUELNKES POEC KAl Eva KAtaAnAo mpoefodAntikd emITOKIO. MO MEPLOCOTEPES
Aentopépeleg unopeite va avadepdeite otnv Inueiwon 14.

AnopEiwon EVOWHATWVY KoL QUAWV TTEPLOUCLAKWY OTOLXEIWV

O Ou\og o€ tpunviaia Bdon e§etalel To avandoBecTto UNOAOUTO TWV EVOWHATWY KL ACWLLOTWY
TIEPLOUGOLOKWV CTOLXELWY TWV KATOOTNHATWY TIPOKELEVOU va. SLATLOTWOEL av UTIApYEL EvEelEn anopeiwong
TOUG.

Kotd tnv npepopnvia IcoAoyLoMoU Kol yLd TG TEPIMTWOELG EKELVEC TWV KATAOTNUATWY TIOU gpdavilouv
evBeiéelc anopeiwong tne adlag toug, o Ophog unoAoyilel Tnv evAoyn agio Tou KATACTAUOTOC
XPnoonoLwvtag tr p€6080 Twv NPoefoPANUEVWY TAUELOKWY POWV YLO. LEYLOTN TIEPIOS0 OXTW ETWV KOl
eAaylotn neplodo Tegodpwy ETWV avdAoya LE TO TAGVO avaKaiviong Tou KABE KATOOTHHATOC UE BOOLKES
EKTLUNOELG OTL OL £LOPOEG Ba awEnBouv katd TNV eNidpaan Tou TANBwWPLoLOY, OTL N SOI| TWV TOUELAKWY POWY
glval oUpdwvn pe Ta totopikd dedopéva kat 0tL 1o poefodAnTiko eNLTOKLO lval (oo pe To Weighted Average
Cost of Capital (‘"WACC'). Katdmuv n n ebAoyn afia cuykpivetal e TRV avanooBeotn, TIPOKELUEVOU VL
SlamiotwOel av UTApXEL avayKn amOpElwonG. ZNUOVTIKY TAPAETPOC YL TOV UTIOAOYLOUO TG eVAoyng aiag,
glval 0 ouVTEAEDTG AMAS00NG KOATOOTNRATWY, EVW YLOL TNV HEBOS0 TWV MPOEEODANUEVWV TAUELOKWY POWV
elval To eMLToKLO TIPOEEADANONG TwWV PEAAOVTLKWY TOUELAKWY POWV,

‘EtoL yla tov kaBoplopd tng evAoyng aiag, n xprion evog cuvieAeotr anddoong KATaoTtnUATwY auEnUévo Katd
1% Ba ennpedle apvnTkd TNV Inpd anopelwong kotd € 180 xIALAdEeC, evw n xprion evdg cuveteAeoth
An6500NG KATAOTNUATWY PELWMEVO KaTd 1%, Ba emnpéale OeTikd TV {NMd amopElwon TS Xpong KOTA €
174 yA4dec. Mo NEPLOCOTEPEG AENTOEPELEG UNOpEiTE va avadepBeite otnv Znueiwon 12.

MpdPAcdn SIKAOTIKWY UTTOOECEWY
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O ‘Opho¢ TtapakOAOUBEL TIC EKKPELEIG S1KAOTIKEG UTOBECELS (TTOALTIKEG KoL ALOLKNTIKEG) KOLL TG OLKOVOULKEG
EMUTTWOELC TIOU TILOOVOV VOL £XOUV OTIG XPNHATOOLKOVOHIKEG KOTAOTACELS. OL TTPOPAEPELS yLa SLKAOTIKEG
UTLOBE0ELC EKTLHLIVTAL Ot TN Atoiknan tou Ouilou e TNV CUVELGHOPE TWV VOULKWY CUVEPYOTWY, TIOU
a€LoAoyolV TIC PEPOVWLEVEG UTOBETELS KaL TtpoBaivouy o€ eXTIRNAGELG Twv TBavWY Kwdivwv. MNa
TEPLOCOTEPEC AETOUEPELEG pmopeite va avadepBeite otnv Inueiwon 28.

Ddpog eLcodnparog

Npoketpévou va tpoodloptoBel n mpdBAewn yia tov $6po e16081uatog yia tov Opilo kabwg kaw tnv Etaipia, ot
etaupiec Tou Opidou mpoPaivouv oe avéAucn Tou poporoyntéou ei6odpuatog (onp. 3.19). Katd tnv kavovikn
PO TWV EPYACLIV TWV ETAUPLWY Tou OpiAou AapBdvouv xwpa TOAAEG GUVAANAYEG KO EKTLUATELG, YLa TG omoleg
0 aKPLBAC UTOAOYLOPSGS TOU pdpou eival aBéPatog. Ztnv mepintwon mou ot teAkoi GOpOLTTOU TTPOKUTTTOUY HETA
a6 TouC doporoyLkoUs eEAéyxouc sivat Sladopetikol and ta mood mou apxikd eixav kataxwpndei, oL Sladopég
auTéc Ba entnpedoouy To GOPo ELG0SAKATOG Kat TG TipoPAEYELS yia avaBarAdpevous GOpoug ot Xprion mou o
TPoodLoplopd Twy popoloykiv Sladopwy Ba AdBel xwpa. Ano tnv xprion 2008 £wg kat ™ xprion 2010, o
Opog éxel mpoPei oe mpoPAedn mbavric dopohoyikig EMBAPUVONG WG AMOTEAECHA EVOG ¢dopohoyLkou
gAéyyou, He Pdon LoTopikd atotxeio amd popoloykous EAEYXOUG TIPOYEVESTEPWY XPHOEWV. Ma MEPLOCOTEPES
Aemrtopépeleg avadopikd He Tov dOpo EL00SHAHOTOG Prtopeite va avadepBeite otnv Znp. 10.

6. KOkhog epyaoiwv

Ta £0080 Tou Opilou, AdALPOUHEVWY TWY EKTTTWOEWY KL TWV AOUTWY APOXWY, £XOUV TTPOKUYEL
QOKAELOTIKG oTtO TIWANOELG EUMOPEUUATWY ALAVIKAG OE KATAVOAWTES, XOVEPLKAG TIPOG UikpoUG
entndeupartiec oe Sidpopa onueio TG XWpaAs Kot and MWARGEL OE GUVEPYATEG e cUUBacn Suaudxpnong.
To Uoc Twv £068wv avd katnyopia ou éxouv eyypadel éxel wg akoAouBwg:

Ta é0060 iephapBdvouv Thv evAoyn agio Twv TwWARCEWY ayaBwv Kat TAPOXHG UTNPECLLY TOU TPOEPXOVTAL
amo TIC SpaoTNPLOTNTEG Tou Opidou, kaBapd and o Gpopo TPooTIBEPEVNG aiag, EKTTWOELG KAl ETULOTPODES.

Ophog Etaupio

31.12.2016 31.12.2015 31.12.2016 31.12.2015
MWARGCELS ALaVLKAG 1.851.392 1.658.766 1.857.641 1.658.766
NwARoELS 0 ouvepydTeg Slkaldxpnong Kot
Tpitoug 140.603 124,917 140.603 124.917
NMwARCELS XOVEPLIKAG O EMTNEEVHATIES 181.932 161.386 181.932 161.386
Noud €0oba 986 821 986 821
Z0volo 2.174.913 1.945.890 2.181.162 1.945.890

a. MwARoEeLg ayadwv — Alaviki

O Ophoc Aettoupyel pa aAuoida kataotnpdtwy Alavikrig TwAnong. OLwARCELS ayadwy avayvwpifovtat otav
0 Ophog TwAel epmopedpata oe EAGTEG. Ot MavikéG TWAROELG GUVABWE TIPAYUATOTOLOUVTAL OE UETPNTA,
TUGTWTKEC KAPTES Kot GAAQL NAEKTPOVIKA LECQ TIANPWHDV.

B. NWAAGELS OE CUVEPYATES SikaLdXpnong kat Tpitoug & wARoELS XovSpLKiG o emtndeupartieg
Ta £006a ard TwAAoELS ayabwv avayvwpifoviat dtav n Etawpia éxeL napadwoeL atov xovSpéumopo ta ayadd.

H mapddoon Bewpeltat ot éxel OAOKANPWOEL POAL TtpaypaTOTONOEl N AMOCTOAR TWV EUMOPEUPATWY OTO
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ocupdwvnuévo onpeio. O kivbuvog axprioteuong kau n Inud €xouv petadepBbel otov xovEpéunopo, Kat eite o
Xovdpépmopog éxeL anodexBet ta ayaba pe Baon 1o cupBoAato mwAnong eite To Sikaiwpa amoSoxrg éxet AfgeL
omoTe 0 OUNOG €XEL OVTIKELUEVIKN EVOELEN TTWG OAa T KPLTAPLA yLa artodoxr] £xouv tkavorownBei.

Y. Aound éooba

To Aowund Ecoda adopouv Kupiwg popnBeteg mwAroewv (oco mou adopd to 2016 Eupw 334 Y., eV YA TO
2015 Eupw 304 XW\.), apoBég amo ouvepydteg Sikaoxpnong (mood nou agopd to 2016 Eupw 458 X, EVW yLa
10 2015 Eupw 413 xW\.) ko SLoxewprotikda €goda (mood mou adopd to 2016 Eupw 119 XA\, evw yia 1o 2015 Eupw
107 xW.) kot avayvwpifovtat Bdon ocupdwvntikwv mou €xel ouvdyel n Etawpia katd mepimtwon kot
gudavilovial otnv KATAOTOCN OMOTEAECUATWY otV ypauun «KUkAog epyacuwvy», adoul n évon toug sivar
TIOPEMOMEVN HE EKELVN TWV MWARCEWV.
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«AA®A BHTA» BAZIAONOYAOZ A.E.
ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN
THZ XPHZHZXZ NOY EAH=E THN 31 AEKEMBPIOY 2016

(MNood oe XIAMG3eg Eupm)

8. Nowd écoba / (€§0ba) expeTdAAevONG

O Opdog kat n Etaupia ota mAaioto tng AeLtoupyiag Toug EXouv apeNOHEVA £008a KaL £§08a CUVAPTWHEVH HE
TNV KUpLa SpaoTnpldTnTa TouG. To Uog Twv Ecddwv Kat avtiotola e§68wv autwy opadornoteitot otig kKdTtwot

Katnyopleg wg akohovBwg:

‘Ophog Eroupia
Inu. 31.12.2016 31.12.2015 31.12.2016 31.12.2015

MwAnRoelg Bondntikoy vAKOU 1.580 1.185 1.580 1.185
‘Egoda anod anolnuuoetg 11 306 11 306
EmSotrioelg OAEA 308 312 308 312
AvaAoyia eniyopnynoewg 594 681 594 681
Aownd £€006a ano mopoyr) UNNPECLWY 3.003 2.896 3.003 2.896
‘Egoda and evoikia 1.225 1.268 1.229 1.268
Képs LEG) and mwAnon AuAwv

neztc?u/cicsz:bvg;tomsiwv i 15 1:280 - 1,282 B
::22% t(g‘v“;?\zgf IAGEn 12 11,529 2.967 -1.360 2.967
ApoBég ouyyevwv eTaLpLWV -7.292 -8.426 -7.292 -8.426
Nowund écoda/(Efoda) -549 -656 -553 -656
ZOvolo -1.369 -5.445 -1.198 -5.445

ZNHLEG OT6 TNV KATAOTPODI EVOWMATWY KAl AUAWY EPLOVTLAKWY OTOWKElwY o€ entinedo Etaupiag mood oc
Eupw 1.382 xtA. evw KEPSN aItd MWANGN EVOWLATWY KAl AUAWY TIEPLOUCLAKWY OTOLXEIWV 0G0 og Eupw 1.453
XA\ OL 0 pOLBEG CUYYEVWV ETAULPLWY ELVOL LELWHEVES KaTA Eupw 1.134 xA. Adyw apolBrg rou §60nke to £tog
2015 and TV HNTPLK £TAPLA YOl TNV EYKATAOTOON TOU AELTOUPYLIKOU CUOTIHaTOC SAP.

9. XPNUOTOOLKOVOLKO KOOTOG

‘Ophog Etalpia
InM. 31.12.2016 31.12.2015* 31.12.2016 31.12.2015*

TokoL eni tpovopoLoUywv 26

LETOXWV 7.706 8.928 7.706 8.928
Tokot daveiwv kal 26

unepavaAnPewv 80 88 78 88
AAAQL XPNHOTOOLKOVO LKA £€08a 800 663 792 663
Z0volo 8.586 9.679 8.576 9.679

BAéne Inpeiwon 26 ywa tnv avdAuon Twv Saveiwy Kol XpNHOTOOKOVOULKWY UTIOXPEWOEWY TOU OpiAou KaBwg
KOlL yta TNV avaAuaon eualsnoiag Tou XpnOTOOLKOVOLKOU KOGTOUG OTLG HETABOAEG TWV ETLTOKIWV.

(*) Adyw arhayric Tou TPAMOU ATELKOVLONG TWV XPN LLOTOOLKOVOUIKWY Kataotdoewy, €xouv Tpononotnbel kdmola armo ta ouykpLtkd 46
otouxela tng Etaupiag kol tou Opidou yua to 2015 (BAéne Enpeiwon 1)



«AA®DA BHTA» BAZIAOMNOYAOZ A.E.
FHMEIQZEIZ EMNI TQN XPHMATOOIKONOMIKQN KATAXTAZEQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(Nooa oe x1Madeg Eupw)

10. ®6pog eloodnparog

‘Ophog Etaupia
Ao 1 lavouapiou Ewg Am6 1 lavouvapiou £wg
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Dépog eLcodparog
D6pog KEpSWV XpNong 37.253 25.428 37.253 25.428
TéAho¢ erutnSevpaTog 166 156 161 156
Npooaughoels / (LewoeLg) dopou
EL0OSANTOC TTPONYOULLEVWY XPNOEWV 3.130 3.664 3.130 3.664
AvaBaAAopevog dpopog
Tpéxouoa xprion -4.162 -1.819 -4,009 -1.819
Zivolo Mdpou Eloobripoarog 36.387 27.429 36.535 27.429
0 ¢6pog elcodrpatog uroloyiletal we &n¢:
01.01.2016- 01.01.2015 -
‘Outhog 31.12.2016 31.12.2015
% %
Képdn mpo dopwv 106.374 100,0 77.291 100,0
ddpoc mou avahoyel pe popoloyikd cuvieheoth
29% 30.849 29,0 22.420 29,0
DopOoNOYIK EMMTWON QMO LN EKTILTTOUEVES
Samaveg 4114 3,9 3.173 4,1
Auv€noelg /(pewoetg) amd petafoln
¢$opoloyLkol GUVIENEDTN 0 0,0 -152 -0,2
JuprAnpwpatikoi popot 165 0,2 156 0,2
NpocauéNoels / (LELWOELS) pOpou EL00SAHATOG
TIPONYOULEVWY XPNOEWV 3.130 2,9 3.664 4,7
EniSpaon Sladopwv popohoykig-AoyLoTIKAG
Bdong yia tnv omoio Sev EXEL avOyVWPLOTEL
avaBoaAdpevn GopoAoyiki anaitnon Kat ano
TNV onoia TtpoKUTTouV GOPOAOYLKA
EKTITUMTWEVES SATAvVEG -1.727 -1,6 -1.279 -1,7
EniSpaon Slapopwv popohoykiG-AoyLoTIKAG yLa
v omoia Sev eixe avayvwplotel avaBoAAépevn
dopoloywr} anaitnon -144 0,1 -365 -0,5
Mn dopoloynBévta €écoba 0 0,0 -188 -0,2

{*) Adyw oAAAYRG TOU TPOTIOU QELKOVLONG TWY XPNHATOOLKOVOLLKWV KQTOOTAOEWY, £XOUV TPOTIOTIOLNBEL KATOLAL OO TOL CUYKPLTLKG 47

orouyela tne ETapiag kat tou Opthou yia to 2015 (BAéne Inueiwon 1)



«AA®A BHTA» BAZIAOMOYAOZ A.E.

ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2016
(NMooa oe x1hiadeg Eupw)

®dopoloykd écoda /(£§oda) Ko POy HOTLKOG

$opoAoyIKGG CUVTEAECTHG XPHOEWS 36.387 34,2 27.429 35,5

01.01.2016 - 01.01.2015 -
Exoupio 31.12.2016 31.12.2015

% %

Képbn mpo poépwv 107.184  100,0 77.291 100,0
®opog mou avaAoyel pe popoloyikd cuvteheotr
29% 31.083 29,0 22.420 29,0
Mopoloykn enitwon amnd pn EKMUTTOUEVEC
Sdamadveg 4.032 3,8 3.173 4,1
Auénoeig /(pewaoetg) anod petafoln
doporoykou cuvteleoti - 0,0 -152 -0,2
ZupunAnpwpatikoi ¢popot 161 0,2 156 0,2

Npooaugnaoelg / (LELWOoELS) dOpou El00SANATOC
TIPONYOUHEVWY XPAOEWV 3.130 2,9 3.664 4,7

EniSpaon Swadopwv Goporoyikrg-AoyLoTIKrG

Baong ywa tnv onotia Sev éxeL avayvwplotel

avapaAiopevn dopoloyikr anaitnon KoL ano

nv onola npokUTTouv GopoAoyLKA

EKMTIMTWHEVEG SANMAVECS -1.727 -1,6 -1.279 -1,7
EniSpaon Stadopwv opoAoyiKrG-AOYLOTIKAG yLa

tnv onola Sev eixe avayvwplotel avaparopevn

dopoloykn anaitnon -144 -0,1 -365 -0,5
Mn dopoAoynBévta écoba - 0,0 -188 -0,2

®Mopoloyka écoda /(§odar) KL mpayUaTIKOG
$opoloyLkdg cUVTEAESTHG XPHOEWS 36.535 34,1 27.429 35,5

O ouvteleoTn yio Tov GOpo EL00SAPATOG avEPXETAL o€ 29% yla v Xprion 2016 ko 2015. H etaupia €xet
avapopdwoel TNV popoloyntéa BAGN HE TIG KN EKTIUTTOUEVES WG TIPOSG TNV Gopoloyia ELG0SANATOG SAMAVEC.
Mo v etatpioc AAOA BHTA BAZIAOMOYAOZ A.E. mapapévet avéheyktn n xprion 2010.

Ao tn xprion 2011 kot petd n Etoupio éxeL unaxBei oto popohoyiko EAeyX0 Twv OpKwTWwY EAEYKTWV AOYLOTOV
Tiou npoPAEnetal ano tig Statdelg Tou dpBpou 82 mapayp. 5 N. 2238/1994 kaw oo to dpBpa 65 kat 66 Tou N.
4174/2013. O éAeyxoL twv xprioewv 2011, 2012, 2013 kau 2014 éxouv oAokAnpwBei kat ot GopoAoyiKéc
UTLOXPEWOELG TNG ETaplog og oxéan pe T XprioELs autég BewpolvTaL OPLOTIKEG LETA TNV tdpoSo TG MepLOSou
katd TNV omoio oL popoAoyikég apxég Suvatal va enaveAéyEouy Tig Se50UEVES XPROELS.

(*) Adyw cAdayniG Tou TPOTIOU CTTELKOVLANG TWV XPNHATOOLKOVOULKIY KATAOTAOEWY, £X0UV TPOTORoLnBel KETOoLoL Ao TOl GUYKPLTLKS: 48
ovouxela tng Etauplag kat tov Opihou yia to 2015 (BAéne Inuciwan 1)



«AA®A BHTA» BAZIAOMOYAOZ A.E.
FHMEIQZEIZ EMNI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(Noca o YIAIGdeG Eup®)

O €Aeyxoc TnG Xpriong 2016 yia tnv Etatpiot AADA BHTA BAZIAOMOYAOZ A.E. kaw Tnv KANAKHZ A.E. Bpioketal oe e&€ALEN
KOL TO OXETIKO POPOAOYLKO TLoTOmONTKG TpoPAEneTal va xopnynBel petd tn dnpocievon twv xpn HOTOOLKOVOLLLKWY
KATOOTAAEWY TNE XPHOEWS 2016. Av péXpL TNV OAOKAN pwan Tou PpopohoyLkol eAéyxou nipokUPouv npdoBeTeg GOPOAOYIKEG
UTIOXPEWOELE, EKTIMOUE OTL autég Sev Bo aokrioouv ouowsdn enidpoon otig XPNHOTOOLKOVOULKEG KOTOOTAOELS.

M v anoppodnBeioa etaipia ENA A.E. mapapévouy avéAeyKTEG oL XpAOELS amo To 2008 £wg 2010.

Ma tv anoppodndeioa eraipio P.LLLC. S.A. TEPOLWBONKAY OAEG OL QVENEYKTES XPHOELG WEXPL KAL TV NUEPOpNVIa
anoppodosws tng (31.03.2008).

Mo tig anoppodndeiceg ETAIPEIA ZYMMETOXQN KAl EMIMOPIAZ TPOOIMON M.E.M.E. kat ZIA E.E. ko tnv ETAIPEIA
SYMMETOXQN KAl EMIOPIAE TPO®IMQON M.E.N.E. éxel StevepynBei kat oAokAnpwBei dopohoylkog EAeYX0G Ewg Kat TN
xprion mou éAnfe tnv 31.12.2009. 3t xprion 2013 oAokAnpwOnke o TOKTIKOG GOPOAOYIKOG EAEYXOG YL TIG XPAOELG
01.04.2008 - 31.12.2008 kot 2009. Adyw TWV GNUAVTIKEY CUGCWPEVHEVWY GOPONOYIKMV INULWY eV POEKUE TTANPWHI
npOcBeToL GOPOU ELGOSHIATOG TPONYOUHEVWY XPCEWY.

Ma v anoppodnBeioa etaipia KOPYOH A.E. avéheyktn mapapével n xprion tou 2009 kot 2010.
Mo tnv anoppodnBeioa etaupior ANAAPAZIE A.E. avéAeykTeg mapapévouy oL Xprioels 2011 kau 2012.
Mo thv aroppodnBeioa etaupio KEYFOOD A.E. avéAeyktn mapapével n xprion 2010.

O avaBarOHEVOC GOPOG yLa TIG MPOoWPLVES SLadopEg HETAEY GOPOAOYIKAG Kat AOYLOTIKAG BAong urtohoyloTnke pe Toug
$opoAoykoUs GUVTENETTES Orwg opilovtatl oto GpBpo 58 map 1 tou N 4172/2013 kat Bat woyvouv otnv nepiodo nou Ba
peuoTonotnBei to meplouctakd ototxeio fi Ba SrakavovioBei n unoxpéwon.

H avaparhépevn dopohoyia emiBapivel i wdelel Ta amoteAéoparta TG xpriong, He efalpean TLC MEPUTTWOELG EKELVEG TTOU
adopd mood mou emBapivouy i wderodv anevBeiag tnv kabapr Béon, nepintwon KOTA TNV omoia ot avoBariopevol
dopoL entiong karaxwpolvtoL atny kabapn Oéon.

11. Mépwopa

Mot Xprion 2015 mpayparonolenke Siavopr pepioparog ato 2016 boug Eupw 40.745 XA OTLG KOLWVEG HETOXEG, oL
3,20 Eupl avé PEToX UoTEpA omd Thy anédaon TG TakTikAg Mevikig JuvéAeuong twv Metdxwy otig 30 Maptiou 2016.

Mo TV Xprion 2016, To ALOKNTLKG ZupBoUALo Tou Opikou anodActoe va mpoTeiveL ot evikA Zuvéleuon Twv Metoxwy T
Slavopr pepioporog Gpoug EUpm 44.928 XIA. OTLG KOLVEG METOXEG.

(*) To uéplopa avd petoyr Sev eival ot YIMASEC Eupw.

12. Evowpata NEPLOUCLAKA OTOLXEL)

To GUVOAO TNC QELOC TWV EVORILOTWY TIEPLOLGLAKMY OTOLXELWY amaptileTan amo Ta LoLOKTNTA IdyLa TIEPLOUOLOKA OTOLXELOL
nou napouctdlovton napakdtw oe eninedo Opidou kau Etoupiag.

(*) Adyw oAAayfiC TOU TPOTIOU QNELKOVLONG TWY XPNHATOOLKOVOLKWY KATATTAOEWY, EXOUV TporornoLnBel kAol Ao Ta CUYKPLTIKG 49
otowxela g Etauplog kow tou Opihou yia to 2015 (BAéne Znpeiwon 1)
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«AA®A BHTA» BAZIAONOYAOZ A.E.

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016

(NMooa oz x1Aiadeg Eupw)

Ot amooPECEL] TWV EVOWUATWY TEPLOUCLOKWY OTOlXElwv epdavilovial otg akdAouBeg ypoppés tou
Noyaplaopou Anotehecpdtwy otig 31 AekepBpiou 2016 kot avtiotowo to 2015:

‘Ophog Etaupia ‘Ophog Eraupia
01.01.2016 - 01.01.2016-  01.01.2015 - 01.01.2015 -
31.12.2016 31.12.2016 31.12.2015 31.12.2015
Kootog MwAnBéviwy 6.177 6.164 6.237 6.237
‘E€oba ALdBeong 39.036 38.739 36.747 36.747
‘E€0ba Aloiknong 2.490 2.490 1.735 1.735
ZUuvolo 47.703 47.394 44,719 44,719

Aev udiotavtal epnpdypara Bapn ent Twv aKWATWY TwWv gTaplwy tou Opidou. Evtdg tou 2016 umrpée
anopeiwon Tng agiog Twv EVOWHATWY TEPOUCLAKWY OTOLXEWY Katd To mood Eupw 2.017 i\, ou sruPdpuve ta
anoteAeéopata tnG Xprions. H petaBoAn tng npdPAeding amopeiwong avd katnyopia nayiou mapouotdletal
avwtépw oTnV ypaupun «Anopeiwon Xpriong». To mood autd mpoékupe Votepa amd thv doknon mou
npaypotonoince o OUAOG OTO AvVOTOCBECTO UNOAOUTO TWYV EVOWMOTWY KAl OCWHATWY TEPLOUGLOKWY
OTOLYELWY OPLOPEVWY KOTOOTNHATWY UE Bdon doa avadépovtat otnv Znueiwon 5.

13. Enevbdloelg o€ akivnta

‘Onhog/Etapio ‘Ophoc/Eraupio
Ze Afia Ktiong Ze Afia Ktiiong
Korcd thv 01.01.2015 2.223 Katd tnhv 01.01.2016 2.505
ATIOKTIOELG OO ETUXEWPNUATIKEG ATOKTNOELG amo
OUVEVWOELG 282 ETLLXELPNHLOTLKEG CUVEVWIOELS -
NpooBrikeg 0 NpooBnkeg -
Metadopég 0 Metadopeg -
Koatd tnv 31.12.2015 2.505 Koatd thv 31.12.2016 2,505
Zuoowpeupéveg AnooBéoelg ZuoowpPEUEVES ATTOGPBECELG
Kata tnv 01.01.2015 297 Katd tnv 01.01.2016 403
ATIOKTIOELG QMO ETUXELPNUOTIKEG ATOKTNOELG amo
OUVEVWOELG 74 ETUXELPNHLOTIKEG CUVEVWOELS -4
AnooBéaoelg xpriong 32 Anooféoelg xpriong 31
Metadopeg 0 Metadopég -
Katd tnv 31.12.2015 403 Kotd tnv 31.12.2016 430
NpopAeYn Anopciwong NpoBAedn Artopciwong
ZWPEWTLKN anopeiwon kotd ZWPEWTLKN anopeiwon Kot
tnv 01.01.2015 0 tnv 01.01.2016 0
ANOKTHCELG QO ETUXELPNUATIKES AnoKTtroELg and
OUVEVWOELG - ETILXELP NIOTIKEG CUVEVWIOELG 87

(*) Adyw aAlayrig Tou TPOMOU OMELKOVLONG TWV XPMHATOOLKOVOLLKWY KATOOTACEWY, EXOUV TpononotnBel kdmoLa amo Ta ouyKpLTKA 54

otolxela g Etauplog ko tou Opidov yia to 2015 (BAéne Inpeiwon 1)



«AA®A BHTA» BAZIAOIMOYAOZ A.E.
SHMEIQZEIZ EMNI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHE NMNOY EAH=E THN 31 AEKEMBPIOY 2016
(Nood oe X1Madeg Eup®)

Korté tnv 31.12.2015 0 Kartd tnv 31.12.2016 87
AvandoBeotn A§la katd tnv AvandoBeotn Afla katd tnv
31.12.2015 2.102 31.12.2016 1,988

14. Ynepatia emyeipiong (Goodwill)

‘Opog Etaupia

Ie Afio Ktrong

Kata tnv 01.01.2015 111.219 111.219
MpooBrkeg 7.083 7.083
Koatd tnv 31.12.2015 118.302 118.302
Korta tnv 01.01.2016 118.302 118.302
Au?,nor'] HEOW OUTOKTNOEWV OTIO ETUXELPNUATIKEG 13.983 72
OUVEVWOELG

Korté tnv 31.12.2016 132.285 118.374

H Ynepatio Emixeipnong mou mpokUmret and pia £§ayopd avIutpOoWNEVEL TNV TAEOVOOUATIKN Sladopd Tou
KGOTOUC £ayOpAc Kal TNG EVAOYNG AEiag TwV MEPLOUCLAKWY CTOLXEIWV Kall UTIOXPEWOEWY TNG amoppodnbeicag
gTapiog KaTd TNV Nuepopnvia Tng eayopac.

H unepatio emyeipnong tng Etaupiag otig 31 AekepPpiou 2016 avalvetat we génc:

Ynepagia ‘Ophog Etaupia

TPOODO A.E. 69.712 69.712
PLLC A.E. 4,637 4,637
KOPYOH A.E. 8.589 8.589

ETAIPEIA ZYMMETOXQN KAl EMMOPIAZ

TPODOIMON M.E.N.E. ko 21A E.E. 14.118 1SS
KEYFOOD A.E. 4.458 4.458
KANAKHZ A.E. 13911 -
E€ayopég kPG KALpoKoG 16.860 16.860
Z0volo 132.285 118.374

10 TéhoC TG Xprons 2016, n Etaipla UTOAGYLOE TO AVAKTAGLUO TLOGO TNG untepatiag kat diamiotwoe OtL Sev
npoékuPe avaykn anopeiwong.

Mot ToV UTTOAOYLOO TNG aiog KTAGNG XPNOLHOTIOLOUVTAL OL EKTLLWHEVES HENAOVTIKEG TAUELOKEG POEG BATEL TWV
TEAEUTALWY SLABECLILWY XPNHATOOLKOVOLKWY TIPOUTIOAOYLOUWY, EYKEKPLUEVWV amo ty Awiknon, ylo 0Aeg TG

{*) Adyw AAAAYHG TOU TPOTIOU QTELKGVLONG TWV XPNLOTOOLKOVOHLKWY KATAOTATEWY, EXOUV TPOTIONOLNOEL KATOLA OTTO TA GUYKPLTIKG 55
atoweia e Etauplag kat tou OpiAou yio to 2015 (BAéne Znpeiwon 1)
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«AA®A BHTA» BAZIAOMOYAOZ A.E.
ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(NMooa ot X1IAMadeg Eupn)

Hovadeg Snpoupylog Tapaxwy powy, yua mepiodo TpLiv etwy. OL tpolimoAoyiopol Baaifovtal oe paypaTkd
QMOTEAECHATA TIPONYOUHEVWV XPROEWY KOl QVTOVOKAOUV TI§ TPEXOUOES OUVBRKEG TG ayopds, 6mou eival
£DIKTO. Ol TAULOKEG POEG MEPD TWV TPV ETWV AVAYOVTOL OF TEVTE £TN PACEL EKTILWHEVWV GUVTEAECTWV
avantuéng. Metd to mépog Twv 5 €wwv, ot cuvteleotég avdmtuéng Sev mpénel va umepPaivouv To
HaKPOTPOBECO HECO GUVTEAEDTH QVATTTUENG YL TNV ayopd ALK COUTIEPUAKET OTNV CUYKEKPLUEVN ayopd,
0 onoiog Bswpeitatl o eival oe avtiotoxio He TG TPOTdokies g ayopds. Autég oL tpo-dOpwY PEANOVTIKES
TapLokeG poég mpoefodrovvial edbappoloviag éva mpo-ddpwv ouvteleotr|, poefddAnonc, o omoiog €xel
npokUYPeL and 1o Méoo Zrabpiké Kéotog Kepahaiou g Etaipiag (WACC). And thv doknon amopeiwong mou
€xeL mpaypatonownBel yia to 2016 MPokUMTEL OTL TO QVOKTACLMO 006 TNG unepafiag eival onpavrkd
HEYOAUTEPO amd TNV AOYLOTIKH TNG agio KoL emopévwg Sev pokUTTeL £vBelln ya amopeiwon. O Opthog
TIPOXWPNOE Kal OE EAEYXO TNG euarobnoiag Twv mapadoxwv péow mpocoueiwong kpiong kat Sev mpoékupe
EvBeLEn yla amopeiwon.

15. AcWpaTO MEPLOVCLOKG GTOLXELO

Outhoc / Eroupia

Neplovolakd

orolxeio and

AELTOUPYLKEG

HLoBwaoelg Noyilopko

Ze Afla Ktong
Katd tnv 01.01.2015 1.834 14.280
ATOKTNOELG MO ETUXELPNUATIKES
OUVEVWOELG - 164
Ayopégg — Mpoabrikeg - 1.009
ACWLOTEG OKIVNTOTOLACELG UTLO
EKTEAEON - 2.462
Metadopég - 1
NwARGCELS / AMOCUPOELS ACWUATWY
TIEPLOUOLAKWY OTOLXElWY -315 -66
Katd tnv 31.12.2015 1.519 17.850
LuoowPEVHEVEG ATTOOBECELS
Katd tnv 01.01.2015 1.330 11.390
ATIOKTNOELS QO EMIXELPNUATIKES
CUVEVWOELG 0 159
AnogBéaelg xpriong 165 1.609
NwAnRceLls / anocUpoEL AoW LATWY
TEPLOVUCLOKWY OTOLYEIWY -272 -65
Kard thv 31.12.2015 1.223 13.093

(*) Adyw aMhayric TOU TPOMOU ATTEIKOVLANG TWV XPNHATOOLKOVOULKIY KOTAOTAOEWY, £X0UV TPOTOTOLNBEL KEMOLA amo Ta SUYKPLTLKY 56
ototela tng Etauplog kar tou Opidou yla to 2015 (PAéne Inueiwon 1)



«AA®A BHTA» BAZIAOIMOYAOZ A.E.

FHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016

(Nooa ot X1Aadeg Eupw)

AvandoBeotn Afia

Kartd thv 31.12.2015 296 4,757
‘Ophog Eraupia

Meplovolaka Meplovolaka

otolxeio and oToLyEia oo

AELTOUPYIKEG AELTOUPYLKEG

HLobwoelg NoyLopkd HioBwoelg NoyLouKo

Ze Afia Ktiong
Katd tnv 01.01.2016 1.519 17.850 1.519 17.850
ATIOKTAOELG OO ETUXELPNUOTIKES
OUVEVWOELS 180 2 180 -
Ayopéc — MpooBrikeg - 2.774 - 2.765
MwARoels / anoclpoelg mayiwv - -1.444 - -1.441
Koatad tnv 31.12.2016 1.699 19.182 1.699 19.174
TuoowpEeUPEVEG AROOPBECELG
Katad tnv 01.01.2016 1.223 13.093 1.223 13.093
ATIOKTACELG ATLO ETUXELP NOTIKEG
OUVEVWOELG 9 - 9 -
AnooBéoelg xpriong 133 2.429 133 2.427
NwARoeLS / aroclpaelg mayiwv - -1.310 - -1.309
Kata tnv 31.12.2016 1.365 14.212 1.365 14.211
Avandopeotn Afla
Koté thv 31.12.2016 334 4.970 334 4,963

(*) Adyw aAAayriC TOU TPOTIOU TTELKOVLGNG TWVY XPrUATOOLKOVOULKWV KOTOOTAOEWY, EXOUV tpomornolnBet kdmoLa ano Ta cuykpLTikd 57
oroyela g Eratpiag ko tou Opihou yia to 2015 (BAéne Inueiwon 1)
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«AA®A BHTA» BAZIAONOYAOZ A.E.
ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NMOY EAH=E THN 31 AEKEMBPIOY 2016
(Moo ot Y1Aadeg Eupw)

OL amooBECEL TWV ACWHATWY TEPLOVOLOKWY OTOXELWY epdavilovtal oTig akdAouBeg ypappég Tou
Noyaplacpol AoTEAECHATWY, OTIWG AKOAOUBWG.

Opog Etaupia
Kdotog NwAnBéviwv 248 248
‘E§oba AdBeong 248 246
‘E€oda Aloiknong 2.066 2.066
Z0volo 2.562 2.560

16. Ouyartplkég eTopeies

H av§non tng ouppetoxng odeidetal otnv andktnon thg Buyatpikrig etatpiac KANAKHE A.E. Katd to étog 2016,
0 Op\og npoxwpnoe og anoppddnon tne etatpiag KEY FOOD ALE..

16.1  Zuppetoxn o Ouyatpikég Exaupieg

2016
Etapia KA&Socg Huepounvia E€ayopdg S UULETONR ECompnd
ALaviko kot
KANAKHZ A.E.  XovOpLko eunoplo 28.03.2016 100% 13.150
tpodipwy

Mépog twv oTpaTnyLkwy Kol ENEVSUTIKWY oxediwv tou Opilou yia tepattépw avamtuén kat eEEAEN Tou
Opihou amotelel kat n anoktnon tng etatpio KANAKHZ A.E., 6mtou n etaupio AADA-BHTA BAZIAOMOYAOZ A.E.
TPOoxwpa Suvapkd otnv vAomoinon tou enevduTikoy TG MAdvou Kat otn Stevpuvaen tou Siktiou Twv
KOTOLOTNATWY TNG.

16.2 Tipnpa E§ayopacg

(*) Aoyw arhoyrig TOU TPOTIOU AMELKGVLONG TWV XPNHATOOKOVOLLKWY KATOOTACEWY, £X0UV TPONONoLNBel KdmoLa oo To CUYKPLTIKG 58
otoweia tng Etawpiag kat tou Opidou ylo to 2015 (BAéne Inueiwon 1)



«AA®A BHTA» BAZIAOMOYAOZ A.E.
THMEIQZEIZ EMNI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZIHZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(Nooda ot X1IAadeg Eupm)

To tipnpa efayopdg opiotnke ota Eupw 13.150 X\, T0 onoio kal éxeL ohooxepwe kataPAnOel oe Tpamne(iko
Aoyaplacpd pe Bdon tng umoSeiEn Tou NWANTA kat pe Bdon 6oa cupdwviBnkav otnv cupPacn petaifaong
HETOXWV.

16.3  KaBapr Oéon kard tnv Huepopunvia E§ayopag

KANAKHZ A.E.
ENEPIHTIKO kata tnv 28.03.2016
NdyLo Evepyntiko
EVOWHOTO TTEPLOUCLAKA OTOLXELD,
EYKATAOTAOELG KaL eEOTALONSG / Aowpata
TAyL0L TIEPLOUGLAKA OTOLXELD 1.421
MokponpOOeopeg ANALTAGELS
EYYUROELS KOL AOUTEC OOUTAOELS, ALTACELG
and avapaliopevo Gopo 858
KukAodopoulv EvepynTtikd
Amnofépora 1.531
AnoTAOoELS and epmoplki Spactnplétnta 40
AlaBéoa Ko TapEelakd lwoduvapa 1.543

{*) Abyw cAAQyHG TOU TPOTIOU QTTELKGVLONG TWV XPNHOTOOIKOVOULKWMV KATAOTACEWY, EXOUV tpomnonolnBel kdmnoLa amno Tt cuyKpLTKE 59
ototyeia tng Eraipiag kaw tov Opldou yia to 2015 (BAéne Inueiwon 1)



«AADA BHTA» BAZIAOMOYAOZ A.E.
ZHMEIQZEIZX EMNI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(Nooda oe x1Aadeg Eupm)

Aounég AloutiioeLg 7

MakponpoBeopeg YROXpEWOELS
ZuvtagloSoTika tpoypappoTa -655
AOUEC LOKPOTIPOBETEG UTTOXPEWOELS -1.575

BpaxunpoBeopeg YIOXPEWGELS

YrnoxpewoeLls anod eunopikn Spaotnplotnta -3.067
‘E€oda yxpriong mAnpwtéa -864
Zuvolo Kabaprig Oéong -761

16.4 Yrepafia Eruyeipnong

KANAKHZ A.E.

kata tnv 28.03.2016

Tipunpoa E€ayopadg 13.150
(Meiov)

EVAoyn Afia katd tnv KaBapr Oéon -761

Ynepoagia emyeipnong 13.911

H Aoylotikonoinan €xeL oAokAnpwBel péoa oe éva £tog and tnv nuepopnvia andkrnong, Snwc ertpénetal anod
1o AMXA 3 («neplodog empétpnong»).

16.5 Enidpaon tng AntoktnOeioag Eraupiog KANAKHZ ata AnoteAéoparo tou Opidou

H anodktnon tng etaipiag KANAKHE A.E., eixe oav anotéAeopa tnv BeAtiwaon tou KUkAou epyacwwv o eninedo
Opiou katd Eupw 22.503 xW\., evw elxe apvntikr enidpaon ota Képdn petd and ¢opouc kotd Eupw 731 xA..
Napokdtw mapoucidletal n enidpaocn ava ypapur g Katdotaong AnoteAeopdtwy tou Opidlou Adyw NG
anoktnong g KANAKHZ A.E..

KANAKHZ A.E.
AnooPEoELg EVOWLATWY TIEPLOVCLAKWY OTOLXELWY Xpriong 311
ALOLBEG KoL AOUEG TTOPOXEC TIPOCWTITIKOU 3.709
AEITOUPYIKEC MOBWOELG 855
HAEKTP KN EVEPYELA -TNAENLKOWVWVIEC-USpELON 430
XpNUOTOOKOVOULKO KOOTOG 9

(*) Adyw aAhayrig Tou TPOTIOU AMELKOVLONG TWV XPNUATOOIKOVOLLLKWY KOTAOTACEWV, EXOUV TPOTOTIoINBel kKdmoLa o Ta ouykpttikd 60
ototxela Tng ETapiag ko tou Opidou yua to 2015 (BAEne Inueiwon 1)



«AA®A BHTA» BAZIAOMOYAOZ A.E.
FHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHEZ NOY EAHZE THN 31 AEKEMBPIOY 2016
(Nooa o€ X1A1adeg Eup®)

17. MakponpOOEOHES CUTALTHOELS

O Ophog €xel pakponpéBeopue anoutioel; To peyahUTepo pépog Twv omolwy elvan gyyunoet; dubeloeg ywa
evowklaon akwiTwyY, ywo tapox NAEKTPLKG EvEpyeLag KATL. Tal tocd mapouoLalovial oTig OVOLAOTIKEG afieg
TouC Tou Bewpolvtal 6Tl Sev Sladépouv anpaviikd amd TG evAoyeg agieg toug. H olvBean Twv

HOKPOTIPOBETHWY OMOUTHOEWY EXEL WG AkOAOUBWG:

Ophog Exaupia
31.12.2016 31.12.2015 31.12.2016 31.12.2015
EyyunoeLc 16.659 16.070 16.511 16.070
Aounég ATt oELS 48 - - -
Z0volo 16.707 16.070 16.511 16.070
18. Anartrioelg / untoxpewoelg and avapaiidpevo ¢opo
Ourog Etoupia
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Anoutioelg avapailopevou popou 28.954 23.152 28.059 23.152
Ynoypewoetg avaBorduevou ¢popou -17.638 -17.603 -17.494 -17.603
KaBapr anaitnon / (urtoxpéwon)
avapaildpevou $popou xpriong 11.316 5.549 10.565 5.549

OL KWAGELC TNS Xpriong via Tov kaBapd avaBoAlopevo ¢popo g Etaupiag ko tou Opiou fitav ot OKOAOUBEC:

Ophog Etaupia

31.12.2016 31.12.2015 31.12.2016 31.12.2015
Katd tnv évapén e xpnong 5.549 4.020 5.549 4.020
Enintwon péow amoktnoewv and
ETUXELPNHOTIKEG CUVEVWOELG 706 -182 266 -182
EniSpaon ota anoteAéouata tng
Xpriong , 4.160 2.124 4.009 2.124
AvaBod. POpOG KATAXWPNHEVOS
aneuBeiag otnv Kabapr Oéon ya
AVOYVWPLOUEVA OVOAOYLOTIKA
KEPON/TNKLES 901 -413 741 -413

{*) Adyw aAAayfiC TOU TPATIOU QITELKOVIONG TWY XPUATOOLKOVO LKLY KOTROTAOEWY, EXOUV tporonownBei kdroLa amo Ta ouyKpLtikd 61

orolxelo ¢ Etauplag kow tou Opihou yia to 2015 (BAéne Znueiwon 1)



«AA®DA BHTA» BAZIAONOYAOZ A.E.
ZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2016
(Nood oe Y1Madeg Eup®)

Kaxd to téAog thg Xpriong 11.316 5.549 10.565 5.549

O unohoyiopog tou avoBoAropevou ddpou €xel yivel e Baon Toug GopoAOyIKOUG CUVTEAETTEC, OTWG
opilovtal oto Nopo 4172/2013.

(*) Adyw cAhayrig TOU TPOMOU QMELKOVLANG TWV XPNHATOOLKOVOULKWY KATAOTAOEWY, £X0UV TpononoLnBel k&moLa amo Ta GUYKPLTLKA 62
otolxela g Etauplag kot tou Opihou yio to 2015 {BAéne Snueiwon 1)
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«AADA BHTA» BAZIAONOYAOZ A.E.
ZHMEIQXZEIZ ENI TQN XPHMATOOIKONOMIKOQN KATAZTAZEQN

THZ XPHZHZ MOY EAHZE THN 31 AEKEMBPIOY 2016
(Nood ot xiIMadeg Eupn)

19. AnoBépata

Ouhog Etaipia
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Epnopevpata 149.693 137.791 147.852 137.791
Mpwteg ko BondNTIKES VAL,
avoAwaotpa, UALKA kal idn
CUOKEUAOLOG 3.977 2.511 3.977 2.511
Ayopéc uTto mopalapr kot
TPOKATABOAES 34 151 34 151
Z0volo 153.704 140.453 151.863 140.453
20. Artatrioelg and spropikn Spactnpotnta
‘Ouog Etaupia
31.12.2016  31.12.2015 31.12.2016 31.12.2015

ATaLLTAOELS and MeEAATEC 17.431 15.575 17.435 15.575
Anautroelg and ouvdedepéved eTalpleg - - 6.275 -
Xpewoteg 16.850 16.760 17.244 16.760
EmiTayE, YPOUUATIO ELCTPOKTER 20.204 17.397 20.204 17.397
Anoutrioelg anod npopunBeutéc 14.524 13.421 14.466 13.421
MpopAebn ya emodaleic amattrioelg -16.770 -13.134 -16.770 -13.134
Z0volo 52.239 50.019 58.854 50.019

H petaBoAn tng mpoPAedng yua eniodalels anaitioelg katd t xprion 2016 avaAletat wg e€Rc:

‘Outdog Eraupia
NpdBAedn ya emiodaleic amattrioelg
31.12.2015 -13.134 -13.134
Augnon npoBAéPewy -3.636 -3.636
NMpoPAedn yia emodpaeic amattiioelg
31.12.2016 -16.770 -16.770

H kavétnta aronAnpwung Twy nedatwy afloAoyeital cuvexws, eite Bacl{OpeVn 0g ECWTEPLKA KpLTrpla afloAdynong eite pe
TNV urooT PN cupBoLAwy gt KABE NUEPOUNVi UVTAENG TWY XPN LOTOOLKOVOLIKWY KATAOTATEWY, 6Tiov Stevepyeital
agloAdynon o€ aTOHLKI BAON Vi TO GNUAVTLKG TOO. ATIAULTH OELG TTOU KPLVOVTAL WG | ONHUAVTIKEC OPASOTOLOUVTaL 08
ouoeLdelg kornyopieg motwtiko¥ kvdUvou kat agtohoyolvtal og cuMoyLK Bdon yio amopeiwon pe PAon oTATLOTIKA
oTOLXELQ XpOVOAOYLKWY CELPWY Ttou StaBéteL n Etatplia.

H péywotn €kBeon tou Opiou o€ kivuvo avadoptkd PE TG AmaLTHoeLS eival N AoyLoTIk afia Twv anoutoewv Katd Ty
nuepopnvia avadopds, pewwpévn KatTd 1o 1ooo, to onoio eival aodaAiopévo.

66



«AA®A BHTA» BAZIAOMNOYAOZ A.E.
FHMEIQZEIZ EMNI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHEZ NOY EAHZE THN 31 AEKEMBPIOY 2016
(Nooa o€ Y1AiGdeg Eupm)

0 ‘Opthoc Sev elvart ekTeBEEVOG 08 GUYKEVTPWON TUOTWTIKOU KIvEUVOU KaBwe Sev UTApXOULV EKKPEWELS
amALTGELC OL OTIOLEG PEpOVWHEVA VA Eivat GNHAVTIKES, Kuplwg Adyw TG LEYEANG Ka pn OUOXETIOMEVNG BAoNG
TEEAOTEV KOl TIPOPNBEUTWY. AEV UTIAPXEL IEAATNG/TPOUNBEUTAG TTOU TO XPEWCTLKS UTLOAOUTO TOU VOl glvau
peyoAltepo amd 1o 10% Twv cuvolkwy anattigewv Tou Opilou.

01 eMayeC afiec Twv EMTOPLKWY Kot AOUTWV arnoutioewy woduvapolv Le Tn AoyloTikr agia, Adyw tou OUVTOHOU
XPOVOU ATOTANPWUIG KL TNG 0o HAvVTNG ENIBPaONG TG TPOeEOPANTNG. Enuthéov, Sev udiotavrol EUMOPLKES
ouvalhay£ég Tou SLEVEPYOUVTAL EKTOG TWV CUVIBWY OPWY TGTWANG TTOU TIAPEXEL N Etapia.

Tnv 31.12.2016 10 VoG Twv eE0cPoAiCEWY TWV AMALTACEWY OO EUTOPLKN SpaotnplotnTa avaveTal we
akohoUBwg:

‘Ouhog / Eroupia
AcdaMOTIKEG KOAUDELG 5.097
EYYUNTIKEG ETULOTONEG 7.884
MpoCNUEWWOELG 2.489
KataBéoeic / EmttayEg we eyyunon 977
Zuvolo 16.447

sTIC PoPAEPELS yla emodalels amartioelg aUvolo 16.770 XA, To oad twv 3.130 XA (evw yia To 2015 Eupw
2.571 x1\.) adopd mpdBAEPN amopeiwong yLa yyunTikég Kot AAAEG AOUTEG ATIAUTACELS.
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«AADA BHTA» BAZIAONOYAOZ A.E.
ZHMEIQXEIZ ENI TQN XPHMATOOIKONOMIKOQN KATAZITAZEQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(Mooa oz y1hiadeg Bupw)

21. Nownég anattioslg —Ecoda Xplioewg ELoTtpaKtéa

‘Ophog Eraipia
31.12.2016 31.12.2015 31.12.2016 31.12.2015

Aoutd £006a ELOTPOKTEQ

(emyopnynoeLs - amolNUUWOELS) 2.472 2.363 2.460 2.363
EAANVKO Snpdaolo - Napakpatrioeg

bopwv, XpewaTikog OMA 125 757 119 757
Aownég anattioelg - 42 - 42
Z0volo 2,597 3.162 2,579 3.162

OLavwtépw anattioelg eival TANPWE ELOTIPAELLES KAL TAKTOMOLOUVTAL EVIOE CUVTOUOU XPOVIKOU
Slaotrparoc.

22. AlaO£oLpa Ko TOURELOKA LooS UVt

Ta StaBéoiua kat Tapelakd Wwoduvapa epAapBAvVOUY Ta HETPNTE, KAOWE KaL TIS BPayupOBEopEG uéxpL 3
HNvwV Tpamelikég kataBéoelg. H Awoiknon Bewpel ot n Aoylotikr a§ia Toug avimmpoownelel Ty eVAoyn afia
Toug (fair value), Adyw g cUVTOUNG SLAPKELAG TWV TONMOBETHGEWY.

‘Ophog Etaipia
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Tpdaneleg 114.041 92.997 112.728 92.997
Taueio 8.772 7.362 8.470 7.362
ZOvolo 122.813 100.359 121.198 100.359
23. Metoxtkd kedpdAaro
31.12.2016 31.12.2015

KartapeBAnpévo Metoxiké KeddAaio
12.732.720 kowvég petoxeg tou 1,50 Eupw
(1 Eupw kat 50 Aermttd) n k&Be pia 19.099 19.099
Zovolo 19.099 19.099

To petoxko keddhato Slapeitat og 12.732.720 kowég HETOXES ovopaoTikig agiag 1,50 Eupw ekdotn. OAeC ot
HETOXEG eivan MApwg eEodpAnpéveg, €xouv Skaiwpa Pridou kot cuppETEXOUV oTa KEPSN.

(*) H a§la ava petoxn dev eivat og x\adeg Eupw.

24. Noutd avoikeio kabapric OEong
31.12.2016 31.12.2015

70



«AADA BHTA» BAZIAOMOYAOZ A.E.
ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAXZEQN

THZ XPHZHZ NOY EAH=ZE THN 31 AEKEMBPIOY 2016
(Nood ot X1Madeg Eupm)

KatapeBAnpévo Metoxiké Kedpdalaio

Aownd atoweia kaBaprg 0éong —
MPOVOHIOUXEG LETOXES 94.229 94.229

Zuvolo 94.229 94.229

Me thv and 28.02.2012 anddaon tng Ektaktng AuTokAntng Fevikic Zuvéheuans Twv Metdxuv thg Etaupiag anodaaiotnke
n tpomomnoinon tou dpBpou 6 tou Kotaotatkoy, wote va mpoPAénetal n Suvarotnta ¢ Etawpiog va eKSWOEL
TIPOVOLLOUYEC LETOXEC XWPILS Sikatiwpa Yrpou. OL ev AOyw MPOVOULOUYEG HETOXEG TTapéXOUV Sikaiwpa andAndng tokou
oAAG Sev CUMHETEXOULY oTal KEPSN NG Etaupiag yio nepiodo Séka (10) eTwv and tnv ékdoar) Toug, n onoia UropeL va
napotafel kard 10 erumhéov étn pe anddaon g Mevikig Tuvéleuong g Etaupiag Aappavopevng pe ta TOCOO0TA
anaptiog kat mAeloPn diag ou mpoPAénovrat oto dpBpo 28 Tou napdvtog Karaotatikoy. Ma v we dvw Gekaet nepiodo,
KOLL THV Tp&Taot e, oL eV AGyw TPOVOMLOUXES HETOXEG Oa GEPOUV TA TPOVOLLAL KOL XOLPOKTNPLOTLKA TToU avadEpovTan
eldwdtepa atnv mapdypado 5 Tou dpBpou 6 Tou Kataatatkow tng Etalpiag. H ev Adyw tpononoinon eykpibnke pe v
ur’ aplBp. 1320/2012 anddoon thg AvtnepLdpepeldpxou AVaToMkrG ATTIKAG, vouipwe dnpocteubeioag oto un’ aplBy.
3828/01.06.2012 ®EK TAE — ENE & TEMH.

AkoAoUBwC, Suvdpel Tng amd 31.05.2012 anddaong tng Ektaktng AutOKANTNG Mevikig Zuvéheuons Twv METoXwy tng
Etauploc amodaciotnke n adfnon tou peToXkoU kedohaiou tng Etaipiag kotd to mocod twv Eupw 150.000 XW., pe
KoTaBOAF HETPNTWV Kalt pe TNV ékSoon 100.000.000 vEwv TpovopLouxwy Xwpls Sikaiwpa Yridou HETOXWY HE OVOHOTTIKA
afic 1,5 Eupw Ko pe T S1dBeong 1,5 Eupm avd petoxr kou n avtiotolxn tponornoinon tou dpépou 5 tou Kotaotatikou
tne Etaupiag nepl petoxikol kedaiaiov.

H ruotomoinon e avénong Tou petoyikol KedoAaiou £haBe xwpo pe to and 08.06.2012 MPoKTIKO TOU ALOIKNTIKOU
TupBouliou NG Etaupiag KoL n OXETIKA KATOXWPLON oto Mntpwo Avwviuwv Etaipelwv tng AlevBuvong Avanrtuéng
Nepipepelaxng Evotntag Avotolukric ATtk SnpHooteuBnke ato ur’ aptbu. 6959/13.07.2012 OEK TAE - EME & FEMH.

TUpdwva pe o AAM. 32 n €k6oon Twv ev Adyw TIPOVOLOUXWY HETOXWVY aroTeAel Eva 6UVBETO XPrHOTOOLKOVOLKO HETO
0U EPMEPLEXEL SV PEPN, T Aowrtd oToixeia kabapric BEANG Kot TLG XPNLATOOIKOVOULKEG LOKPOTPOBETHES UTIOXPEWOELG,
TaL oToia KataxwpABnkay we kdTwbL: oTa Aotnd otoxeia kabaprg Béong nmoad Eupw 94.229 XA, otnv Aladopd UTEP TO
4pTLo XpewaTikol Ttocol Eupt (1.041) XA KoL OTLG XPN HATOOLKOVOULKES LOKPOTIPOBEGHUES UTIOXPEWOELG noood Eupw 55.156
X\, HeLwpévo pe Ta é€08a alEnong keparaiou noad Eupw 615 XA, KOTA TV ApXLKN TOUG avayvwplon otig 05.06.2012.

e Tomnpwto Hépog adopd ta Aotnd arotxeia kaBoprig BE0NG OU TPOKUTITEL O TO YEYOVOG GTL OLTEPOVOULOUXEG LLETOXEG
HETA TO MEPOC CUYKEKPLUEVNG XPOVIKAG TiepLdSou, Bar PETATPAnoUv UMOXPEWTIKA OE KOWEG HETOXEG. TO UEPOG TOU
adopd ota i6la kedbdhata gupnepapBavetal oto Yrép 0 Gptio, mocol Eupw 94.229 xh., KoL TIPOKUTTEL WG TO
UTLGAOLTTO PEPOC TOU XPNHATOOLKOVOLIKOU QUTOU HECOU HETE TOV LToAoylopud TG ebAoyng agiog Tou HEPOUG TNG
XPNHOTOOLKOVOLKIC UTIOXPEWANG. TO 06 AUTO EXELTIPOGSLOPLOTEL KATA TNV EKEOTN TWV POVOLLOUXWV LLETOXWV KoL
5ev peTOBAANETAL amd Xpron OF Xprion, O avtiBean PE TO HEPOG TNG XPNHOTOOLKOVOUKAG UTIOXPEWONG, TO onolo
HETABBANETOL QVARECT OTLG LaKPOTIPOBEGHES KO BPAXUTPOBECHES UTOXPEWOELS.

e To &eltepo puépog adopd T XONUATOOLKOVOHLK UTIOXPEWGOH yLat TNV KaTafolr TOKwY Katd tnv Sidpkeia LoxUg Twv
TIPOVOMLOUXWY HETOXWV Kal ETMUEPIlETOL OF HOKPOTPOBECUEG UMOXPEWOELG Toool Eupw 41.544 x. Kat
BpayxumpdBeopeg moool Eupw 4.326 XA, otig 31.12.2015 kat mocol Eupw 36.165 XA kai Eupw 5.229 XA. otLg
31.12.2016 avtiotowa (BAéne Enueiwon 26). To MOCO NG XPNHATOOLKOVOULKAG UTIOXPEWONG KAT& TNV EkSoon Twv
TPOVOHLOUXWY HETOXWY EXEL TipOoKUEL amtd Tnv omotipnon o ebAoyn agla evog mapdpolou XOPNHOTOOLKOVOULKOU
HEOOU, LN LETATPEPLUOU GE KOLVEG LETOXEG.

E€oSa ouvadn pe T cuvahayh nocol Eup® 1.657 XA, ou adopoulv kupiwg Tov Dépo Tuykévipwong 1,1% oto Kedahawo
nocou Eupth 1.651 XA, emipepiotnkav PeTagl Tng ALadopdg UNEP TOU GPTLO KAt TNG XPNILOTOOLKOVOUIKNG UTLOXPEWONG
BAOEL TOU SLAXWPLOHOU TOU GUVBETOU XPNUATOOLKOVOULKOU HECOU KATA TV €800t TOU, 61w TepLypadetal TOPOTTAVW.
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«AA®A BHTA» BAZIAOIMOYAOZ A.E.

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(Nooa o€ X1IAIG3eg Eupm)

25. AmoBepatikd

Katd thv 31.12.2016, n Etatpio éxelL abopoAdynta A kat’ €18ikd Tpéno dopoloynOévra amobepatikd. EQ’ 6oov teBel
TIPOG EyKpLan Kot eykplOel ard tnv Mevikr SuveAeuon n SLavopr Twv artoBepoTikwy autwy 8o tpokuYEeL Gopoloyikii
unoxpewon n onola Ba e€aptnBel amd 1o €1o¢ SLavoprg kaL Tov LaxUovto $opoAoyikd cUVTEAECTH. EVOELIKTIKG, |LE TOUG

Loxuovteg popoAoyLlkols cuvTEAEoTES, o€ TBavr] Sravopr Twv ev Adyw anoBepatikwy the Etatpiog o avaloyolv ddpog
avépxetol og Eupw 3.580 xA..

72



€L

9SE’ES vozZ's 8se'ct 90¢°st 885°0¢ 9T0Z'ZT"T€ AU DD OMIOVOUA
80T'C 80T°C = €CT'T- €TT'T SuoldX Liyogpisiy
002'¢C - - - 002'C SuoldX amgdax Urloamig oun S3yognizin
8170°6L 960°€ 8S€°CT 6CE'LY S9Z°9T 9T02°T0"T0 AU 010X 0110YOUA
810°6L 960°€ 8S€°C1 6CE’LY S9¢°91 STOZ 2T TE AL PLDX 0MNOYQUA
0ES'VT- 14 . 766 VT- - SUolidX liyogpiz
00T°¢C - - 00T'C - SuoldX am@dax UrloamQ oun S53yogoizin
8LV'T6 €9t 86€'CT €2¢°09 S9¢°9T STOZ'TO°TO AU2 P10X 0UIOYQUA

01dm13 / Soyrig,

oyonnz paaoTi3goLy DINOY amrign 100 AM330101Q vmorisgouy  oxuorisgouy
i : AMNQ13 DHNDYI3goUY DLIDIANT, ONDID]

11013)A3AN0 - PINDTI3goUY 'GZ

(mdn3 53QD1YIX 30 DOOLY)

9T0Z AOIdgWINIV TE€ NHL 3=HV3 AOU IHIHIX THL
NUIZVIIVLYI NOIIWONONIOOLVINHAX NUL ILU3 XIATUIIWHR
*3'Y TOVAOLOVIZVE «V1HE VOVVY>»



3

«AA®A BHTA» BAZIAONOYAOZ A.E.
ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2016
(Mooa oe xIAMadeg Eupm)

Ta unéhowna anoBepatikd adopolv ta £€AC:

Taktikd AmtoOgpartiko

To TakTiko amoBepatikd elval 1o 5% twv HeTd Ppopwv KEPSWY £wg 6ToU auTo va toolTal pe to 1/3 Tou
HeTOXWKOU Kedpahaiou. Auto to amoBepatikd Sev pnopel va SlavepunBei, aMd pnopei va xpnowonolnBei ya
va anoppodnioeL {npLES.

‘Extokta AroOgportiké
Ta EKTakTa anoBepatikd amotelouvral and képdn €LG vEO TPONYOUEVWY XPFHOCEWY KOL LTTOPOUV vat
SlavepnBouv atoug petdxoug tng Etaupiag petd and anddaon g revikig Zuvéleuonc.

Aoutd AnoOepartikd

To anoBepotikd autd avunpoownelel TRy eVAoyn afia TwWV SIKAWUATWY TTPOALPESHG HETOXWY, TOU OTtoiou N
gvAoyn agia umoloyiletar pe ™ péBodo anotipnang Black — Scholes. Mo neplocdTEPe; ASITOUEPELES,
uropette va avadepBeite otnv Inueiwon 3.18.

26. Makponpd0eopeg / BpaxunpOOeoLES XpN LATOOLKOVOULKEG UTTOXPEWOELS

BAéme Znpeiwon 24 yia Tov UTIOAOYLOUO TwV HAKPOTIPOBEGHWY Kat BPaxuTPOBECUWY UTIOXPEWCEWY OO TV
£K500N TWV TIPOVOULOUXWV LETOXWV.

| ) Ophog Evaupia

Maxkponpofeopog Savelopog
31.12.2016 31.12.2015 31.12.2016 31.12.2015

Ouo)\oytoufo Advelo apykov Uoug € ) 449 ) 449
1,3 exat Aféng 26/7/2021.
Ouo?\ovLaFo Advelo apyikou OYoug € ) 262 ) 262
625 xA\. Anéng 19/7/2022.
IMepONpOTEGHESRNGHEWERIGII 36.165 41.544 36.165 41.544
TOKOUG ETL TWV TIPOVOHLOUXWY UETOXWV
20volo 36.165 42,255 36.165 42.255
Makporp. Savelopdg TANPWTEDG EVIOG Ophog Etaupia
€VOG £TOUG 31.12.2016 31.12.2015 31.12.2016 31.12.2015
OpoAoylakd Advelo apykou Udoug € i 92 ) 92
1,3 exat Aféng 26/7/2021.
Opoloylakd Advelo apywkou UPoug € i a4 i a4
625 YA, Aiénc 19/7/2022.
BpoxumpoBeopes unoxpewoeis yia. 5.229 4.326 5.229 4.326
TOKOUG ETIL TWV TPOVOLOUXWY ETOXWY
Zuvolo 5.229 4.462 5.229 4.462
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«AA®A BHTA» BAZIAOMOYAOZ A.E.
TZHMEIQZEIZ ENI TON XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=ZE THN 31 AEKEMBPIOY 2016
(NMoca ot X1Madeg Eupw)

TO MPAYUATIKO ETUTOKLO AVAAUETAL KATWTEPW:

‘Ouog Etoupia
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Opoloylakd Advelo - 2,50% - 2,50%
MPOVOLOUXES LLETOXES 16,80% 18,02% 16,80% 18,02%

Kartd tnv nepiodo amd 01.01.2016 £wg 31.12.2016, n Etaupia Sev éhape kavéva BpaxunpoBeapo bavelo.

Tnv 31.12.2016 To untéAowto Tou aAnAdxXpeou Aoyaplaciou ya tnv ETatpia ftav motwtikd Kat
cupnepappdvetol ota AlaBéoipua KoL TAPELOKE Wodlvapa.

Avdluon svaiaOnaiag

0 'Opthog mpoxwpnoe o€ avéAuon euaucdnoiag oTig SLakupdvoelg Twy eMTokiwv thg oto Baoiké kovEUALTou
XPNHOTOOWKOVOIKOU SavELoHOU, TIPOKELPEVOU VoL a§LOAOYNOEL TOV KivBUVO peucTOTNTAG. BAOEL LOTOPLKWY
otoxeiwv kaL NS epmetpiag, n Awoiknon ektiud 6TL pia peTaBoAr TOU EMITOKIOU TWV UTIOXPEWOEWY OE Eupw
katd + 50 povasec Bdong kpivetatl wg ebAoyn. Av ouvéBaive auth n PetaBOAN Ta AOTEAECOTA KOL TNV
kaBapr B£an Tou Opilou mapouctaleTat mapaKATw

MpOoVOLLOUXEC LUETOXES
AUEnon katd 50 povadeg Baong

Znuio -1.037
dopog Eloodnpatog 301
KaBapr) empdpuvon -736
Meiwan kord 50 povadeg Baong

Képbog 1.062
D®opog eLoodANATOG -308
KaBapn avénon 754

27. Tuvraflodotikd mpoypdppara
Npoypappara kabopLopévwv elodopwv

OL epyalbpevol otov Opho 6mwg mpoPAémetTal and tn OXeTk vOpoBeoia, yia OKOTOUG KOWWVIKAG Kol
ouvtaflodotkig acddhong kaAdmrovtal and o 15pupa Kowwvikav Acpahioewv (1.K.A.) kaw dAa Etikoupud
Tapeio. Ol epyoSoTIkéG el0dOPEG EMLBAPUVOLY T AMOTEAEGHATA TNG XPHONG TIOU adopolv.
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«AA®A BHTA» BAZIAONOYAOZ A.E.
ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NMOY EAH=E THN 31 AEKEMBPIOY 2016
(Nooa ot X1AIad&g Eupw)

ErtunAéov o Ophog apéxeL oTa OTEAEXN TOU GUUTANPWHATIKG W8LWTIKO GUVTO§L080TIKG Ttpdypappa. H
unoxpéwon tou OpiAou oto MPOYpappa aUTO adopd Hovo TNV KATAPOAN CUYKEKPLUEVOU TTOOOU O WOWTIKNA
aodaliotiki etapia (mpoypappa koboplopevwy elodopwv). To mood yia 1o 2016 mou emPdpuve Ta
anoteAéopata xpriong aviABe og Eupw 956 YIA. yia Tnv Etatpia, evw yia to 2015 1o avtiotol o nood ftav
Eupw 773 x\., kaL nepAapBavovTal ot apoBEG Kal AOUMES MAPOXES TPOCWITKOU,

Mpoypappata KaBopiopévwy MNapoxwv

O Opihog unoyxpeoUtal va katoBalel epanag wg anolnuiwon Adyw £06ou anod thv unthpeoio 1o 40% TG
amnolnpiwong Adyw andAuang, n onoia unoloyiletal Bdoet tou Nopou 4093 / 2012, tov onoio o Ophog
uloBétnoe oto 2013. H moAttikr) Tou Opidou gival va kataBalet we amolnpiwon Aoyw ££66o0u amnod tnv
untnpeaia 1o 40% tng anolnuiwong Adyw andAucng oe 6Aoug toug epyaldpevoug pe e€aipeon ta uPnAd ko
peoaia otehéxn ota onoia kataBdAAeL To 100%, epooov €xouv cupmAnpwoet 10 xpovia mpolnnpeciag otov
Op\o. MpoKeLTaL yLoL LN XPNUOToS0ToU LEVO TIPOYP QA KOBOPLOUEVWV TOPOXWV.

Eniong oto 2013 n Etatpioa uoBétnoe 1o avabewpnuévo AAM 19. H kUpla aAdayn adopd otnv avayvwpion
ota anoteAéopata tou Kootoug npoinnpeciag. Itn petdfacn oto avabewpnuévo npdtumo n ouvolikr afia
TWV KN avayvwpLopévwy e£68wv unnpeciag nponyoupévv XpRoswy avayvwpiotnke oto Aoutd ZuvoAlkd
‘Egoda. Meta tnv ebappoyt tou avadewpniévou IpotUmou To kOoTog npolnnpeciog avayvwpiletol Gpeoa
wg ékobo.

ASyw TG edappoyng Tou avabewpnuévou AAN 19 avapopdwdnkayv Kat ta mood tov 2012 ko 2011.
ZuykekpLuéva ya tov Opho auénnke n umoxpéwon tou 2011 kat 2012 katd Eupw 1.392 yA. kaw Eupw 1.267
XA. avtiototya. H avaBardopevn dopohoyikr anaitnon tou 2011 kat 2012 av€nOnke katd Eupw 278 X\, Kat
Eupw 253 x\. avtiotolya. Zuvenwe ta iSta kedpdAaia Tou Opidou Tou 2011 kot 2012 pewwdnkay katd Evpw
1.114 Y. kat Evpw 1.014 y\. avtlotowa.

H petafoln tng umoxp€waong yla cuvtaflodotikd poypdppota ivat n e€ic:

Onog Etaupia
2016 2015 2016 2015

YIOXPEWGCELS KATA TNV Evapén 38.788 39.134 38.788 39.134
AvOAOYIOTIKA KEPSN/INULEG OVOYVWPLOUEV

aneuBeiag otnv KaBapn ©éon 2.514 -2.737 2.554 -2.737
EruBapuvon yla tn xprion 4.348 3.788 4,181 3.788
Mapoxéc minpwOeioeg -2.340 -1.750 -2.243 -1.750
Enintwon pécw onokTRoewy anod

ETUXELPNUOTIKEG CUVEVWTELG 655 353 0 353
Zuvolo Aféng xprongs 43.965 38.788 43.280 38.788
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«AA®A BHTA» BAZIAOINOYAOZ A.E.
SHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(NMood og Y1Madeg Eup®)

Ta mood ta onola avayvwpilovral wg £§oda 6oov adopd to cuvtablodotikd pdypappa eival To akolouba:

Ouhog Exaupia
2016 2015 2016 2015
KooTog umnpeowwy Tpéxouaag Xprong 2.367 2.269 2.271 2.269
Kéotog enttokiou 729 586 720 586
EnurAéov napoxég 1.252 933 1.190 933
TUvoAo ARENG xpnong 4.348 3.788 4.181 3.788

H emBdpuvon ylo T xprion £xel ntepndBei ota £§o8a mpoowkou oTig KATwoL Kortnyopieg Tou Aoyaplacpou
anoTeAeTUATWY XPNoNgG:

Ouhog Exaupia
2016 2015* 2016 2015*
Kéotog MwAnBéviwy 298 359 250 359
‘E€oSa AldBeong 2.531 2.485 2.421 2.485
‘E§oba Awoiknong 790 358 790 358
XpNUATOOLKOVOLLLKG KOOTOG 729 586 720 586
Z0volo 4.348 3.788 4,181 3.788

H oupdwvia petad Tou urdhoutou Evaping KoL TEAOUG XPAONG VLA TIG UTOXPEWOELS TWV KAOOPLOUEVWY
TaPOXWV EXEL WG EEAG:

Ophog Etoupia
2016 2015 2016 2015
YMOXPEWOELG KABOPLOUEVWY TIAPOXWV KOTAL
™Tv évapén 38.788 39.134 38.788 39.134
KOOTOG UTtNPECLLY TPEXOUCOS XPNONG 2.367 2.269 2.271 2.269
Kéotog enttokiou 729 586 720 586
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«AA®DA BHTA» BAZIAONOYAOZ A.E.
ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZX NMOY EAH=E THN 31 AEKEMBPIOY 2016
(NMooa oe yihadeg Eupw)

Avaloylotika (€coda)/é€oba -

XPNHOTOOLKOVOUIKEG TTOPASOXES 1.521 -3.832 1.575 -3.832
Avahoylotika (€goda)/é€oda - epmelpia 993 1.095 979 1.095
Napoxég mMAnpwoOeioeg -2.340 -1.750 -2.243 -1.750

K6oT0G UMNPECLWY TPONYOU LEVWVY ETWV - - - -
Yroxpéwon and enmpocOeTeq KATOBOAES KaL

£€oba 1.252 933 1.190 933
Enintwon péow anoktioswy anod
ETUXELPNHATLKEG CUVEVWOELS 655 353 - 353
YNoxXpewWoeLg KaAOOPLOHEVWV TTAPOXWV KOTd
™v Aién 43.965 38.788 43.280 38.788
Ouhog Etaipia

2016 2015 2016 2015
Napovoa afio Twv KedbaAALOTOINUEVWY
UTIOXPEWCEWY 43,965 38.788 43.280 38.788
Zovolo 43,965 38.788 43.280 38.788

H Méon Sudpxeta tou Mpoypdupatog extipdral ota 17,50 £tn (17,61 €tn oto 2015) yia tov Opho, evw ota
17,40 €tn (17,57 étn ywa 1o 2015) ywa tnv Etatpia.

O peAhovtikég kataBoAég mapoxwy €xouv ekTitndsi we eEA¢:

Oprog Etoupla
2016 2015 2016 2015

MeMOVTIKEG KOTABOAEC TTOPOXWY TIANPWTEEC

OTO ENMOUEVO £T0(G 536 629 536 629
oe 2 €t 242 234 242 234
og 3 £tn 213 269 213 269
oe 4 étn 363 301 363 301
oe 5 étn 914 421 914 421
o0g 6-10 étn 7.542 6.199 7.522 6.199
Z0volo 9.810 8.053 9.790 8.053

OL KupLOTEPEC apadoxEg Tou xpnotponotilnkay sivat ot e€Ac:
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«AA®A BHTA» BAZIAONOYAOZ A.E.
ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(Nooda ot Y1Madeg Eupm)

‘Ophog Etaupia
2016 2015 2016 2015
Mpoe§odAnTIKO EmTOKLO 1,79% 2,03% 1,79% 2,03%
AVOHEVOHEVO TOCOCTO aBENONG TwV
HLOB WV 1,75% 1,75% 1,75% 1,75%
Avapevopevog TANBwpLopOG 1,75% 1,75% 1,75% 1,75%

To npoe€odpAnTikd emToKIo £xeL Baoiotel otov Seiktn opoddywv iBoxx AA € corporate SekaeTOUG SLAPKELAS.

H avdAuon Tng evaloBnaoiag Twv mapadoxwv eivaw n e€ig:

Ophog Exoupia
0, A 7
, , AVOAOYLOTIKN % p. EtaBo)'\n AVOAOYLOTIKY) i “ staBo)’\n
AvdadAluon EvauoBnoiag X Qo To LoYvov r OO TO LoXUov
Yroypewon , Yrnoxpewon ,
OEVAPLO OEVApLO
Mpoe€odAnTikd emitdkio +0,5% 40.353 -8,22% 39.744 -8,17%
MposfodAntikd emrdkio -0,5% 47.993 9,16% 47.222 9,11%
AVOHEVOHEVO TOOOOTO awénong Twv
poBwv +0,5% 47.686 8,46% 46.917 8,40%
Avapevopevo mooootd avfnong Twv
uodwv -0,5% 40.569 -7,72% 39.959 -7,67%
BeAtiwon Bvnowotntag +1 £rog 44.336 0,84% 43.646 0,84%

28. NpoPAéYelg

Ot ipoPAEPELS adOpoUV KUPIwG TTOALTIKEG KoL SLOLKNTIKEG UTIOBECELG KaL TNV UTIOXPEWOH OTTOKATAOTACNG
HLOBWEVWVY KTLPLWV.

‘Ouhog Etaupia
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Kaed tnv évapsn tng xprong 7.779 7.031 7.779 7.031
MetaBoAn xprnoewg -2.417 748 -2.417 748
Kartd tn AREN Tng Xpriong 5.362 7.779 5.362 7.779
O tpoPAEYPeLg avaAUovTal wg akoAovdwg:
Ophog Evoupiot

31.12.2016 31.12.2015 31.12.2016 31.12.2015

MOALTIKES KOt SLOLKNTIKEG UTOBEDELG —

EKTOKTEG TPOPAEYELS 3.886 2.348 3.886 2.348
Ynoypéwon anokatdotaong pobwpévwy

Ktipiwv 1.476 5.431 1.476 5.431
I0volo 5.362 7.779 5.362 7.779
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«AADA BHTA» BAZIAOIMNOYAOZ A.E.

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2016

(NMocd o€ x1Madeg Eupn)

H npSPAePn yLo TOALTIKEG KO SLOWKNTIKEG VOULIKEG UTLOBEoELS adopd LTIOBETELS TToU 0 Xpdvog yia Ty emihuon
Toug Sev pmopel va mpoodloplotei pe akpifera, Aoyw twv avapolwv kol epéocwy ou TBavwg pokdouy

KoL yio To AGyo auTo yivetat avadopd oTLC OnUOVILKEG EKTIUAOELS TG Aloiknong.

29. Nomég HAKPOTIPOOETEG UOXPEWOELS

Ophog Etaupia
31.12.2016 31.12.2015 31.12.2016 31.12.2015
Kpatikég emxopnynoeig 6.864 8.089 6.864 8.089
Arnotipnon Aettoupytkwy Wobwoewv 3.122 1.922 1.706 1.922
Avayvwplon AELTOUPYIKWY ILOBWOEWY UE
T otaBepn pébodo 1.153 607 906 607
Aowmnd 239 235 237 235
Z0volo 11.378 10.853 9.713 10.853
30. Ynoxpewoelg and epnopiki Spaotnpiétnta
Ophog Etaupia
31.12.2016 31.12.2015 31.12.2016 31.12.2015
MpounOeutég 418.962 374.662 420.347 374.662
Mpapparia MAnpwWTER 63 125 63 125
Motwrtég 63.083 52.643 59.936 52.643
Enitayég mAnpwréeg 3 0 3 0
NOWNEG UTIOXPEWOELS - TIPOKOTABOAES
neEAATWY 1.545 2.222 1.545 2.222
Z0volo 483.656 429.651 481.894 429.651

H Awoiknon Bewpetl OTL N AoyloTtikn agia Twv UTOXpEWTEWY O TPOUNBELTEC TtpooeyyiletL TV ebAoyn afia Toug.
OL XPNHOTOOLKOVOUIKEG UTIOXPEWOEL; ANYOUV KOTA PECO OPO EVIOC TPLWV HNVWV amd Tnv nuepounvia

LOOAOYLOOU.



«AA®A BHTA» BAZIAOIMOYAOZ A.E.
IHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(NMooa o€ X1Madeg Eupw)

YROXPEWGELS OO EUTOPLKE SpAOTNPLOTNTA - GUVEXELR

Trov kdtwBL Tivaka mopouctdovial Ta Tood TIoU ATopPEOUY amtd TOV CUMPNGLOHO  XPNHOTOOLKOVOULKWY
NEPLOUCLOKWV GTOLEIWV (OTMALTAGELS Q6 ERTOPIKT SpAoTNPLOTNTA TIOU EXOUV SUUYNGLOTEL OTLG UTIOXPEWTELS

and epnopikn Spactnplotnta).

‘Oulog

ANQUTAOELG QMO EUTIOPLKA
SpaotnplotnTa

YTOXPEWOELG OO
gpnopiki Spaotnprétna

Etatpia

ATOUTAOELG OIO EUMOPLKNA
Spagotnplotnta
YnoxpewoeL; and
gumopLk Spactnplotnrta

31. Efoda xpriong nAnpwrtéa

ATto50X£C TPOOWTIKOU TANPWTEES

TokoL MAnpwreotL
AvaBaAlopevo Ecodo

Aownd £€08a Xprioews MANPWTER

T0volo

32. Aowné¢ BpoyUNPOOECES UTIOXPEWGTELG

31.12.2016
Axafdplota Zupbndopdg KaBapd nood AkaBdpilota
TLOOG oTOV XPNHOTOOLKOVOULKWV otov OCA OTOV
loohoyLlopo REPLOUGLAKWY OTOLYELWV lcoAoylopd looAoyopo
95.744 -95.744 - 90.565
579.400 95.744 483.657 520.215
31.12.2016
AxkaBdapiota Zupndlopog KaBapd noocd AxaBdaplota
TLOGA OTOV XPNHLOTOOLKOVOHLKWV gtov NOCA OTOV
loohoylopd TIEPLOUCLOKWY OTOLXEIWV lcoAoyopd looAoyilouo
95.744 -95.744 - 90.565
577.638 95.744 481.894 520.215
Ophog Eralpia
31.12.2016 31.12.2015 31.12.2016 31.12.2015
10.672 10.458 10.436 10.458
0 6 0 6
7.747 5.597 7.678 5.597
17.005 15.479 16.632 15.479
35.424 31.540 34.746 31.540
Opog Etaupia
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«AA®DA BHTA» BAZIAONOYAOZ A.E.
ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016

(Mooa oz yihiadeg Eup®)

31.12.2016 31.12.2015

31.12.2016 31.12.2015

Aouroi DopoL mAnpwrtéot (tpitwy,

napokpatnoetg, OrA) 26.915 22.090 27.172 22.090
Aodaliotikol Opyaviopol 12.253 11.284 12.040 11.284
AwpoemIToyES / ALATAKTIKES 4.867 3.733 4.867 3.733
AnoboxEg TPOCWTKOU MANPWTEEG 9.139 8.924 8.981 8.924
Aownd -791 26 -779 26
20volo 52.383 46.057 52.281 46.057

33. AETOUPYIKES HLoOWOELS

O Ophog éxeL mpoPet oe woBwtrpla cupPoAaLa evokioong / UTEVOLKIOONG KATAOTNUATWY KAl LETAPOPIKWV

péowv and ta onola anoppéouv oL KATtwoL:

EAdxLotEG LENAOVTIKEG UTIOXPEWGELS ‘Ouog Etoupia
31.12.2016 31.12.2015 31.12,2016 31.12.2015
Kotd o mpwto £10¢ 22.578 19.399 21.666 19.399
Ao 1o 5£0TEPO WG TO TLEWUITO £T0G 13.327 10.117 9.446 10.117
MEeTA To MEUTO £T0¢ 664 111 150 111
36.569 29.627 31.262 29.627

EAGLOTEG LEANOVTLKEG QUIOUTHOELG ‘Ouhog Etoupio
31.12.2016 31.12.2015* 31.12.2016 31.12.2015*
Katd to mpwto €106 327 345 327 345
ATO 10 8e0TEPO £WC TO TIEURTO £TOG - - - -
MeTA To MEPMTO £TO¢ - - - -
327 345 327 345

Kartd tnv tpéxouca xprion Ta anoteAéopata tou Opilou emBapivinkay pe pobwpata bPous Eupw 49.924
X\ evw tng Etanpiag pe pobwpota Ppouc Eupw 49.066 XUA..

O Ophog yvwotomoLet Ti EAGXLOTEG LEAAOVTIKEG UTIOXPEWOELG UTIOAOYI{OMEVEG HEXPL TNV «EAAXLOTN Ttepiodo
picBwaong». MNa v meodndia twv pobwtnpiwv, n eldyiotn nepiodog picdwaong opiletal oe SLdpkela
ELKOGITEGOAPWY UNVWV ano Tnv unoypadr tou cupBolaiou.
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«AADA BHTA» BAXIAOMOYAOZ A.E.
FHMEIQZEIX EMNI TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

THZ XPHZHZ NMOY EAH=E THN 31 AEKEMBPIOY 2016
(Mooa oe X1Madeg Eupm)

OL evBoOMIMKEG ouvolhayég ouykataoAéyoviar otig ouviiBelg ouvadAayég mou  Ba
npaypatonooloe n Etaupio pe éva tpito avefdptnto uépog cludwva He TNV apxh Twv iowv
OMOOTACEWV.

Ot apotBEG Twv Bacikwy SioknTikwy otehexwv Tng Eraipiog tnv 31.12.2016 ko tnv 31.12.2015
avaAvovral wg akoAouBwg:

Eraipia / Ophog

31.12.2016 31.12.2015
ApoBég 1.713 2.111
Bonus 859 897
EpyoSotikeg elodopég 181 200
Suvta§lodoTIKG
TipoypaupaTO 217 115
JUvolo 2.970 3.323

35, Kepalowouyikég SeopeVoELg

O Oplog kat n Etaupla £xouv SecpEUOELG YLOL TNV ATIOKTNGN TEEPLOUGLOKWY GTOLXEIWY,
EYKATAOTAGEWY Kat e§orAlopoy Uoug 2.277 Eupw kat 323 Eupw avtiotoya.

36. ApolBég Opkwtwv EAeykTwv Aoylot@v

OL GUVOAKEC QUOLPEC TTOU XPEWGE, Kot TO £tog 2016 kat 2015, To vopLpo EAeyKTKO ypadeio
avaAUovral wg okoAouBwg:

‘Ophog Etaupia
31.12.2016 31.12.2015 31.12.2016 31.12.2015

APOLBEC yLol TOV UTIOXPEWTIKO EAEYXO TWV

OLKOVOULKWV KOTAOTACEWY 245 260 220 260
Apo1Béc yia Aounég unnpeoieg eAeykTikng

duong 90 3 80 3
ZOvolo 335 263 300 263

37. EVEEXOMEVEC UNOXPEWOELG KA ANAUTAGELS
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«AADA BHTA» BAZIAOINOYAOZ A.E.
ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

THZ XPHZHZ NOY EAH=E THN 31 AEKEMBPIOY 2016
(NMooa ot X1Madeg Evp®)

1. Me v npagn BePaiwong nopdfaong, wg apdpds npwtokdAou 28 tng 19.03.2009 n AwebBuvon
Tpodipwy ko Motwv Tou Yroupyeiou Avdrtuéng, koteAdyloe npdatipo Goug Eupw 192 XA, oth PNTPLKA
Etapla, yla napdBoon tou dpbpou 17 tng A.A. 14/89. H Etatpia kotéBeoe mpooduyh katd the wg dvw
anogdaong, n ornoia tpoodlopictnke katdmv avaBorrg yio tny 12.05.2015 ontdte kot TeAKWS oulntribnke
Xwplc va éxel ek60BEL puéXpL Kou orjpepa arodoan.

2. Tnv 27.04.2009, n Enctpon} Avraywvigpol pe Ty urt’ aplBudv 441/V/2009 onddoaoch tne, enéPake otn
pntpwn Exalpia mpdotipo OPoug Eupw 222 x\. (xwpig To TEAOG XapTtooApou Eupw 5 xA.) yia rapdBoon
Tou apBpou 1 rapdyp.1 tou N. 703/1977 1o onoio éxeL 16n karaPAnBel. H Etoupia kotébeoe epnpoBeoua
npooduyn KATA TNG WG Avw anddaong, n ornola eixe oplotel apykd va oulntnBei otig 10.11.2009 kaw n
omnoia avaBAABNKE yia tig 12.10.2010, ondte ko ountriOnke xwpig otn ouvéxela va ekboBel anddaaon
arnd To AlowknTtiko Edeteio ABnvwv. Qg ek ToUtou poadiopiotnke enovaculfitnon avtrg otig 15.01.2014
ondte kat oulntABnke. Ek6OONke n ur’ apld. 5459/2014 anddoon tou Alowkntikol Edeteiou ABnvwv
Suvauel ¢ omoiog éywe ev pépel Sektry n mpooduyr ™G Etoupiag kow meplopiotnke to OYPog Tou
entPAnBévtog rpootipou o Eupw 60 XA.. H anddaon Ppioketal oe otddio kabapoypadric. Ev avapovi
oupdmdlopoL eviog Maptiou 2016 toool Eupw 242 xA..

38. Inuavrikda Feyovorta

1. E§ayopd tng eranpiag «ZOYMEP MAPKET YNEPAMOPA I KANAKH A.E.».

H Etaipio AADA BHTA BAZIAONOYAOZ A.E. og guvéxela tng HeE np/viae 5 OePpovapiov 2016 cupdwvia
ylo v e§ayopd tou 100% twv petoxwv tng etaupiag ZOYMEP MAPKET YIEPATOPA I KANAKH A.E. petd tn
MUn tng oxetkn éykplong tng Emwrpomni Avtaywviopol, oAokAnpwoe tnv ev Adyw efayopd TNV
28.03.2016. Me tnv efayopd aut n AAGQA BHTA BAZIAOMOYAOZ A.E. Swa thv Ouyorpikig g otnv
Zahapivog eykawidalel ty ekel mapouvola tng pe €€ karaotripoTa Kot cuvexifet Suvayikd otnv vAonoinon
Tou eMeVSUTIKOU TG TAGVOU Ko ot Stepuvon Tou Siktiou KATOCTNIATWY TNC.

2, Karaotjpata

Zto Téhog TG Xpriong, to Siktuo mwAroewy Tou Opidou aptBuel 384 kataoThpata and Ta onoia 283 eivat
ETAUPLKG KoTaoTApata Alavikig mwAnong, 87 avikouv ato Siktuo Swaudxpnong (Franchising), kot 14
KOTOOTIHOTA £(val KOTaoTARATA XOVEPLKAS TWANGNS.

3. Zuyxwveuaon tng Ahold kot tou Opidou Delhaize

H etaipior DELHAIZE GROUP S.A. pe £6pa Tig BpuééMeg, BéAylo, n onoia katéxel to 100% Tou PETOXIKOU
kedpoAaiou TG LION RETAIL HOLDING S.AR.L, pe £6pa to Aou§epBolpyo, Ttou eivar katd 100% pétoxos tng
«AADA BHTA» BAZIAOMOYAOZ A.E, ouyxwvelBnke pe tnv Royal Ahold N.V., 8 plovtag pua véa etoupeio pe
10 6vopa Ahold Delhaize N.V.. H guyxwveuon ohokAnpwOnke otig 23 louAiov 2016.

39. Metayevéotepa Meyovota

Aev umdpyouv GAAa GnUovTIKG yeyovoto petd tnv 31.12.2016 kou péxpt tnv obvrafn twv EtAowv
Xpnuaroowkovopkwy Kataotdoewy, mou Ba Sikatodoyoloav Tnv Tpormonoinon fj tThv RpocopUoyr ToU.
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«AADA BHTA» BAXIAOMNOYAOZ A.E.
FHMEIQZEIZ EMNI TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2016
(Nooa ot x1Madeg Eupw)

Metd aré Stohoyixh ouZATnan kou AapBdvovtag UrGYn TN OXETIKNA Elorynan Tng Erutponng EAgyxou, TO
AowknTikd TuHROGALO EVEKPLVE ORODWVA TNV TIAPANAVW ETHOLA OLKOVOLKN ékBEDN obpdwva pe o vopo
3556/2007 yia thv nepiodo 1 lavouapiou — 31 AekepBpiou 2016 yia Tov Spo T gtaipla «AAQA-BHTA»
BAZIAOMOYAOZ A.E., £tot Omwe karaptiobnke amd tnv Owovopukn AleBuvon tng Etaupiag kat tnv
npotaon yia Stovopun pepioparog oug 44.928.000€ otig KOWVEG ETOXEG KOTd Ta aVWTEPW EXTEBEVTAQL
511 oUVEXELX TO AlowknTiké ZupBoUAio amodacitel opddwvo va uroypadoUv oL OLKOVOLKES KoTooTdaEelg
and tov Mpdedpo Tou AtowkntikoU IupPoudiou k. MULLER Frans Willem Henr, anod AleuBuvovra
TOUBOUAO K. Aewviba BPETTAKO KL oS TOV EKTEAETTLKO Olkovokd AteuBuvth k ZodokAn Mavvakol.
Acttepo Oéua: 0ykAnon kot nuepriota Sidragn e Toktikig MEvikig ZuvéAevong twv MEeToXwy

Metd omd ouliTnon, To AlotknTiké SupBoUAlo anoddaciloe opddwva, CUNPWVA UE TO apOpo 24 nap.1 tou
Karootatikod T Etoupiac, va suykaAéoet Taktur Meviki Suvéheuon twv Metéxwy, otnv £dpatngening
Aewdodpou Irdrwy 81, Tnv 30n louviou 2016, nuépa Mapackeun ko wpa 11.00mp yLo vaL OUTNTAGOUV KalL
AdBouv anoddoelg ndvw ota Bépata npepnolag Sudtaing rou avadEpovol TOPaKATW.

OEMATA HMEPHZIAZ AIATAZEQZ

1. ‘Eykpton tne Etotag Owovopikig EkBeang ocuudwvoa pe ta Alebvi MpdTUa XpNUOTOLKOVOLKIG
Avadopdg rou éxouv utoBetnOel and v Evpwraikn Evwon yia thy niepiodo 1 lavouvapiov — 31
Aekepppiou 2016 yia tov 6pho kot Ty etoupia «AAQA-BHTA» BAZIAOMNOYAOZ A.E META amod
akpbaon TngEkBeong tou Atowntikol ZupBoudiou kat g ExBeaNg EAéyxou tou Opkwtov EAeykTh
Aoywatn.

2. Anodayr Twv peAwv Tou AtotknTikol ZupBouliou Kot Twv OpkwTwv EAeyKTwv AoyloTwv arnd
k6Be £uBOVN anolnpiwong yia ta mempaypéva g xpriong 01.01.2016 £wg 31.12.2016.

3. Exhoyf Opkwtiv EAeyKTMV yia Tov Aeyxo tng xprong 2017 kat KOBOPLOHAE TNG AUOLBAG QUTWVY.
Eykpton apoiBrg mapoxic Yrnpeowwv Ahold Delhaize oUudwva pe t0 apbpo 23a tou K.N.
2190/20.

Adou Sev umipxav dAAa Bépara va oulntnBolv, n cuvedpiaon éAnge.

DeSopévou dtL 800 (2) péhn tou Atowkntikol ZupBouliou Sev opthoy TV £ANVLKY, TAL TIPOKTIKA autd Ba
enavaAndBolv otn ouvéxeLa atnv ayyAwn yAwooo kol Ba uroypadolV WG PO TNV aKpiBELd Toug and
Tov NMpdedpo kat éva ZupBoulo. Kou Ta 800 kelpeva Ba £xouv ion BaputnTa.

MULLER Frans Willem Henri,
MNpoedpog

Bouchut Pierre — Bruno — Charles
Mn EkteAeoTiko Méhog

Aewvidog BpeTTdkog

AleuBUvwv Z0uBouAog
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«AA®A BHTA» BAZIAOMOYAOZ A.E.
ZHMEIQXEIZ ENI TQN XPHMATOOIKONOMIKQN
KATAZTAZEQN

THZ XPHZHZ NOY EAHZE THN 31 AEKEMBPIOY 2016
(Nooa oe x1IAadec Eupm)

AkpiBéc avtiypado and to
BiBAto Mpaktikwy Tou AT
répokag, aubnuepdv

@? TIOYAOL AT
Aewvdiag Bpettdkog s

AteuBUvwy ZupBovAocg
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