: .IICD & BIOMHEAM KO
AHTHPIO ABHNGN
A/NTH: MHTPQON KAI ANAIITYZHX A01Mva,05/02/2018
MAHPO®OPIAKON LYSTHMATOQN Ap10.ITpot.:562590

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.
[MAnpogopiec: APTYPOITIOYAOZ APT'YPIOZ
TnAépwvo: 2103382213

Fax: 2103617217

E-mail: aargyropoulos@acci.gr

ANAKOINQXH

Tnv 02/02/2018 kotoywpicOnkov oto I'evikd Eumopikdé Mntpwo (IE.MH) pe Kwdwkd ApiOud Kataydpiong
1322916 o1 etfioleg 01KOVOIKES KaTaoTAcELS yio Ty yprion 01/01/2015 - 31/12/2015 ¢ avdvoung etaipeiog pe tnv

enovopia «ZAFIRO Eotioon Avaovopn Etopio», 1o dwoxpitikd titho «ZAFIRO AE» xou apOpoé I''E.MH
9203201000, Tpamv Ap. MAE 69250/001/B/10.

YyeTiko £yypogo eléyyov g Ieprpépara Attikg, IIE AOnvav Kevrpikog Topcag (Ap. Mport.: 9918/17 Xyet.
9917/17 - 24/01/2018).

Kowomnoinon:
1. Etapeia: ZAFIRO Eotioon Avovoun Etopio

A/von: BIIEPIOXH ATTIKOY AAXOYZ, T.K.: 11146, TAAATXI

2. TIEPIOEPEIA ATTIKHX I'EN. AIEYOYNZH
BIQXIMHX ANAIITYZHY & KAIMATIKHY AAAATHE
I[LE. KENTPIKOY TOMEA A/NXH ANAIITYEHX
TMHMA ANQNYMQON ETAIPEIQN

H yvnoomra tov Tapovtog propel va emPefarmbel amd to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
| E/0.FA.110.03-02 |
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IooAoyiopoG — ATOHIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG NOAU HIKP®V OVTOTHTWV

Etaipeia : "ZAFIRO EZTIAZH ANQNYMH ETAIPIA" pe A.®.M. : 997800259, ®opoloyiko £10G : 2015,
(_ngp16d0u ano6 01/01/2015 -31/12/2015) - FE.M.H.: 9203201000

Mood o€ povadeg eUp®

2015

Mepiouoiaka oToixeia
Nayia 2.180.855,68
Meiov: AnooBeopéva 1.000.027,84
Meiov: Anoysiwpéva 1.000.027,84

1.180.827,84
AnoBguaTa 27.796,17
ANaITioeIg 124.109,63
Aoina 8.869,00
ZUvoAo evepynTiKoU 1.341.602,64
KaBapn O£0on Kal UNOXPERNOEIG
Kepdahaia kar anoBepatika (1.705.522,44)
BpaxunpOBeTEG UNOXPEWTEIC 3.047.125,08
2uvoAo kaBapric BEoNG Kal UNOXPEDOEWV 1.341.602,64

KardaoTtaon AnoTeAECHATWV yia NOAU HIKPEG OVTOTNTEG TNG MEunTn, 31 AskéuBpiog 2015

Etaipeia : "ZAFIRO EZTIAZH ANONYMH ETAIPIA" pg A.®.M. : 997800259, ®opoloyikd £To¢ : 2015,
(_nep16dou ané 01/01/2015 - 31/12/2015 ) - FE.M.H.: 9203201000

2015
KUkAog epyaciav (kabapog) 516.671,79
MeTaBoA£g anoBepatwy (eunopelara, NpoiovTa, NUIKAT/uéva) (67,77)
AYOPEG EUMOPEUPATWV KAl UNIKQV (215.615,45)
MNapoxég o epyalopevoug (165.474,74)
AnooBETEIG EVOWUATWY Nayiwv kal AUAWV OToIXEIwY (155.403,72)
Noina €€0da kai {NUIEG (757.932,87)
Aoina £€00da Kal kEpon 0,16
Tokol kal guvaen kovdUuMia (kaBapo noao) (50.129,45)
AnoTEAECHA NPO POPWV (827.952,05)
AnoTéAecua NePIOdOU HETA ano POPoUG (827.952,05)

O MNPOEAPOZ A.Z. & AIEYOYNQN ZYMBOYAOZ
ZAQEIPOMNOYAOZ MANATIQTHZ
AZ 717642

H ANTIMPOEAPOZ A.Z.
ZAGEIPOMNOYAOY BAZIAIKH
I 382599

O YNEYOYNOZ AOIIZTHPIOY
NAMAA ®OPOTEXNIKH A.E.
099754505

2014

2.144.833,83
844.624,12
844.624,12
1.300.209,71
27.863,94
29.766,15
5.925,17
1.363.764,97

(877.570,39)
2.241.335,36
1.363.764,97

2014
431.363,71
(15.542,19)
(159.067,64)
(80.664,71)
(165.397,08)
(823.056,99)

(69.381,38)
(881.746,28)
(881.746,28)



NMPOZAPTHMA
«ZAFIRO EZTIAZH ANQNYMH ETAIPIA» pe A®M. 997800259 agopa

nepiodo xpnonc ano 01/01/2015 éwg 31/12/2015
Ap.T.E.MH. : 9203201000

H avwTépw oikovouikn ovtoTnTa ANQNYMH ETAIPEIA vOuIKAG HOPPNC
He Tnv enwvupia «ZAFIRO EZTIAZH ANQNYMH ETAIPIA» A.O.M.
997800259 «kai apiOuo .E.MH. 9203201000 sni Tnc odou B. MEPIOXH
ATTIKOY AAzO0Y2 0 T.K. 11146 TIAAATZI

XPNMATOOIKOVOUIKEC KATAOTACEIC MOAU  MIKPWV OVTOTATWV KAl  KATAoTaon

OUVETAEE ATOMIKEG

anoteAeopaTtwv xpnong ( B5 ka1 B6 ) nou aneikovifouv cuppwva pe Tov Nopo
TQ OIKOVOUIKG OToIXeia kal agopouv nepiodo anod 01/01/2015 £wg
31/12/2015.

I00AOYIOHOC — ATOMIKEG XPNLATOOIKOVOUIKEC KATAOTACEIC MOAU HIKPWV
OVTOTATWV

«ZAFIRO ESTIASH ANQONYMH ETAIPIA» ( AINAOIPA®IKA ) pe A.®.M. :

997800259, nepi0dou ano 01/01/2015 éwg31/12/2015,
[.E.MH.: 9203201000 ( nooda os € )

2015 2014

Meplouaiaka oToIxEia
Nayia 2.180.855,68 2.144.833,83
Meiov: AnooBeopéva 1.000.027,84 844.624,12
Meiov: Anopeiwpéva 0,00 1.000.027,84 844.624,12

1.180.827,84 1.300.209,71
AnoBépaTa 27.796,17 27.863,94
AnaiThoeIg 124.109,63 29.766,15
MpokaTaBoAEC kal €000a €I0MPAKTED 0,00 0,00
Aoina 8.869,00 5.925,17

ZUVOAO EVEPYNTIKOU

KaBapn B€on kal UNOXPEWOEIG

1.341.602,64

1.363.764,97

KepaAaia kar anoBeparika -1.705.522,44 -877.570,39
MakponpOBETUEC UNOXPEWTEIG 0,00 0,00
BpaxunpOBeoEeC UNOXPEWTEIC 3.047.125,08 2.241.335,36

ZUvoAo kaBapng 6€ong kai
UNOXPEWCTEWV

1.341.602,64

1.363.764,97



KataoTraon ANOTEAECUATWYV Yid NOAU LIKPEG OVTOTNTES
«ZAFIRO EZTIAZH ANQNYMH ETAIPIA» ( AINAOIPA®IKA ) pe A.D.M. :
997800259, nep10dou ano 01/01/2015 éwg 31/12/2015, I.LE.MH.:

9203201000 ( nooa os € )

KUkAog epyaociav (kadapog)

Aoinda ouvnen €ooda

MeTaBoAéC anoBepdaTwy (egnopelpaTa, NPoiovTa,
NUIKaT/péva)

AYOPEC EUNOPEUPATWY KAl UNIKWDV

Mapoxég oe epyalOopeVoUG

AnooBeoeic evowudTwy nayiwv kai AlAwv oToIxEiwv

Noind £€oda kal NUIES
Aoind £0o0da kai kEpon

Tokol kal ouva®n kovdUAia (kaBapd noco)

ANOTEAECHA NPO POPWV
dopol

ANoOTEAEOHA NEPIOSOU HETA anO POPOUG

2015 2014
516.671,79 431.363,71
0,00 0,00
-67,77 -15.542,19
-215.615,45 -159.067,64
-165.474,74 -80.664,71
-155.403,72 -165.397,08
-757.932,87 -823.056,99
0,16 0,00
-50.129,45 -69.381,38
-827.952,05 -881.746,28
0,00 0,00
-827.952,05 -881.746,28

H napanavw ovtoTnTa evraooeTal cUP@wva Je Tov NOpo oTIC NOAU PIKPEG OVTOTNTEG Kal €ival

unoxpen otnv ouvTa&n (B5 kai B6) Iooloyiopou.

MpooOETEC NANPOPOPIEC YIa TRV OVTOTNTA CUHPWVA HE TO ap6.29 N.4308/2014

Zuvey1{opevn dpaoTNPIOTNTA (Map. 3 (o1) GpBpou 29)

H ovtétnta Asitoupyei pe v Tapadoxr g auvexIfopevng
dpaaTnpIdTNTOC

Ekka®apion (nap. 3(9) apdpou 29)

H ovtétnta dev éxel 1e0ei o€ ekkabapion

Kartnyopia ovToTnTaG ( Map. 3(n) Gpdpou 29)

MOAY MIKPH

KarépTion XpnHOTOOIKOVOUIKWY KATAGTAGEWV ( Map. 3(8) dpbpou 29)

O1 XpnuaTOOIKOVOUIKEG KATAOTATEIG £XOUV KOTAPTIOOET OE AR PN
oupgwvia ue Tov N.4308/2014

MpokatafoAég kai MOTWOEIG 0€ PEAN A.L. (Map. 25 appou 29)

Aev 560nkav TTpokaTaBoAéC Kal TTIOTWOEIG OF PEAN AX.

XpNHATOOIKOVOUIKEG BEOPEUTEIG-EYYUNTEIG ( Map. 16 GpBpou 29)

Aev vgiaTavral.

XpNHATOOIKOVOHIKEG KATOOTACEIG TTOU CUVTAXBNKAV ( Map. 34
GpBpou 29)

ZuvtayOnKav ol Katd VOO XPNHATOOIKOVOUIKES KATAOTATEIS
oUpewva pe Ta utrodeiyuara Tou N.4308/2014.

INpEIwoEIg

Ma Tnv ovToTNTa 0 EMITNOEUNATIAC




B. MEPIOXH ATTIKOY AAZOYZ 0 T.k. 11146 F'AAATZI , 22/08/2016

O NMPOEAPOZ A.Z. &
AIEYOYNQN 2YMBOYAOZ
ZA®EIPOINOYAOZ
MANAIIQTHZ AZ 717642

H ANTIMPOEAPOZ A.Z. O YTMNEYOGYNOZ AOI=THPIOY
ZAOEIPOMNOYAQY BAZIAIKH  AAMAA ®OPOTEXNIKH A.E.
M 382599 099754505



ANTIITPA®O NPAKTIKOY AIAXEIPIZHZ
TNG «ZAFIRO EZTIAZH ANQNYMH ETAIPIA» Tng 12/07/2016
Ap. Il.E.MH. : 9203201000
>Auepa Tnv 12/07/2016 kar wpa 10:30 n.u. ouvnABe oTa ypageia TnG £Taipeiac nou
BpiokovTal atnv 006 B. MEPIOXH ATTIKOY AAZOYZ 0 FAAATZI, o MpoioTauevog AoyioTnpiou

kKal o Mpoedpoc ko¢ Zageiponouloc MavayiwTne o€ ouvedpiaon Pe Ta napakdtw O£uarta

nuepnolag dIaTagng :

1. 'Eykpion OIKOVOUIKWV KATAOTACGEWV.
2. 'Eykpion TnG €kBeongG Tou A.Z. Npog TNV TAKTIKN MEVIKr ZUVEAEUGN TWV HETOXWV.

3. OpIopOG TwV NPOCWNWY NMou Ba unoypayouv TIG OIKOVOMIKEC KATAOTACEIG.

AlanioTwOdnke vOpIun anapTia oUh@wva pe To NOpo kal To KartaoraTikd Tng
ETAIpEiag onoTe OAeC ol anogacelic rnou 6a AdBer To AloIKNTIKO GUMBOUAIO €ival

VOMIMEG Kal apxilel n oulnTnon Twv BepaTwy TNG NUEPOIAg d1aTagng.

OEMA MNPQTO : EFKPIZH OIKONOMIKQN KATAZTAZEQN

O Mpoedpoc Tou AIOIKNTIKOU ZUPBOUAIOU koG ZagelponouAog Mavayiwtne diapalel
TIG OIKOVOMIKEC KATAOTACEIG TNG £TAIPIKNG Xpnong ( nepiodog xpnong ano : 01/01/2015 £wg :
31/12/2015 ). Meta ano dialoyikn ouliTnon kata Tnv onoia o Mpoedpoc kal o MpoicTapeVOC
Tou AoyioTnpiou €dwaav TIC NANPOPOpPIEC Kal JIEUKPIVACEIC nou {nTnonkav and Ta HEAN, TO
Al0IKNTIKO ZUPBOUAIO EYKPIVEI OMOPWVA TOV ICOAOYIOHO Kal TOV Mivaka amnoTEAEOHATWV TNG

eTaIpIKNG xpnong ( nepiodog xpnong ano : 01/01/2015 £wc : 31/12/2015).



I00AOYIOHOC — ATOMIKEG XPNUATOOIKOVOUIKEC KATAOTACEIC MOAU HIKPWV
OVTOTATWV

«ZAFIRO ESTIAZH ANQNYMH ETAIPIA» ( AINAOIPA®IKA ) pe A.®.M. :

997800259, nepi1odou 2015 ( nepiodog xpriong ano : 01/01/2015 éwg :

31/12/2015 ), I.E.MH.: 9203201000

(noca os €)

2015 2014
Meplouaiaka oToIxeia
Nayia 2.180.855,68 2.144.833,83
Meiov: AnooBeopéva 1.000.027,84 844.624,12
Meiov: Anopeiwpéva 0,00 1.000.027,84 0,00 844.624,12

1.180.827,84 1.300.209,71
AnoBépara 27.796,17 27.863,94
AnaiThoeIg 124.109,63 29.766,15
MpokaTaBoAEC kal €000a €10MPAKTEC 0,00 0,00
Aoind 8.869,00 5.925,17

ZUVOAO EVEPYNTIKOU 1.341.602,64 1.363.764,97

KaBapn B€on kal UNoXPEWOEIG

KepaAaia kar anoBepatika -1.705.522,44 -877.570,39
Makponpod OlEC UNOXPEWTEIG 0,00 0,00
BpaxunpOBeoEC UNOXPEWTEIC 3.047.125,08 2.241.335,36

ZUvoAo kaBapng 6€ong kai

. 1.341.602,64
UMNOXPEWDCEWV

1.363.764,97

KataoTraon ANOTEAECUATWYV Yid NOAU UIKPEG OVTOTNTES
«ZAFIRO EZTIAZH ANQNYMH ETAIPIA» ( AINAOIPA®IKA ) pe A.D.M. :

997800259, nep10dou 2015 ( nepiodog xpnoncano : 01/01/2015 £wg :
31/12/2015), ILE.MH.: 9203201000 ( nooa oz € )

2015 2014

KUkAog epyaociav (kadapog) 516.671,79 431.363,71
Aoind ouvnen €o0oda 0,00 0,00
MaTaBo)\gq anoBepatwv (EPnopeupaTa, npoiovTa, 67,77 -15.542,19
NHIKaT/Peva)

AYOpEG EUNOPEUNATWV Kal UNIKWV -215.615,45 -159.067,64
Mapoxég os epyalOPeVoOUG -165.474,74 -80.664,71
AnooBEoelg EVOWPATwV Nayiwv kal AlAwv oToIxEiwv -155.403,72 -165.397,08
Noind £€oda kal NUIES -757.932,87 -823.056,99

Aoind €00da Kai KEPON

0,16

0,00



Tokol kal auva@n kovdUAia (kaBapd noco) -50.129,45 -69.381,38
ANoTEAECHA NPO POPWV -827.952,05 -881.746,28
®opol 0,00 0,00
ANOTEAECHA NEPIODOU HETA ANO POPOUG -827.952,05 -881.746,28

OEMA AEYTEPO: 'Eykpion TnG €k0gong Tou A.Z. npog TNV TakTikn Fevikn ZuvéAeuon
TWV HETOXWV.

O Mpdedpoc diapalel npoc 1o A.Z. TNV £kBeon nenpaypevwv TnG xpnong 2015 ( nepiodog
xpnong ano : 01/01/2015 €wg : 31/12/2015 ) nou Ba unoPAnBei Npog €ykpion oTNV TAKTIKA

FevIKR ZUVEAEUON TWV PETOXWV Kal {NTA TNV €ykpion TnG.

EKOEZH AIAXEIPIZEQ> TOY AIOIKHTIKOY 2YMBOYAIOY
THZ ETAIPIAZ «ZAFIRO E2TIAZH ANQNYMH ETAIPIA»

MNpog TNV TakTIKN F'EVIKI ZUVEAEUON TOV PHETOXWV

Kupiol geToxol,

YnoBAAOUKE OUVNUMEVWES OTN YEVIKI OUVEAEUON 0AC TIC OIKOVOUIKEG KATAOTACEIC TNG ETAIpiag
yia Tnv xpnon ( nepiodog xpnong and : 01/01/2015 €wg : 31/12/2015 ) oUupwva Pe Tov
N.4308/2014 nou kaBopilel Tn kaTnyopia TNG OVTOTNTAC TO UMOJEIYHA TWV AVWTEPW
OIKOVOUIKWV KATAOTACEWV ME TIC NAPATNPNOEIC HAC NAVW O AUTEC Kal NapakaAoUME va TIG

EYKPIVETE.

1. EEENIEN TWV EPYACIMV TG ETAIPEIAG :
O KUKAOG £pYacimv TNG KAEIOPEVNC XPNOEwWS aviABe o€ 516.671,79€ kal Ta anoTEAEONATA NPo

Qopwv -827.952,05€. H eraipia npaypatonoinoe {nuiad Xpnong -827.952,05€, kal n
(POPOAOYIKN TNG Unoxpewaon avnABe o€ 0,00€. To TAKTIKO AnoBePATIKO TNG KAEIOPEVNG XPONG
2015 diapoppwbnke os 0,00€ kal To anoTEAEONA €I vEo o€ -827.952,05€.

2. Oikovopikn B€on TNG ETAIpIAG :
H olkovopikr) kataoTraon TnG €Taipiac npenel va Bewpeital OTI avTanokpiveTar oTnv

EPPavICOpEVN €IKOVA TOU 1IG0AOYIGHOU TNG KAEIOKEVNC XPRONG.



3. MpoBAenduevn NopEia TNG ETalpiag :

To AoiknTIKO ZUPBOUAIO BAEMEl pPe ouykpaTnuevn aiolodofia Tnv TPEXouod Xpnon Kai

NPOCOOKEI O€ Wia aTaBePONOINTIKA MNOPEIa TNG ETAIPIAC AOYW Kal TNG OIKOVOMIKNAG KPIioNC.

6. AAAa onpavTika yEYovoTda :
Ano TNV ANEN TNG KAEIOPEVNG XPNOEWG HEXPI TNV NHEPA OUVTAEEWG TNG NApoUoag EKBECEWG

Oev £XOUV OUWPBEI oNuAvTiKa yEyovoTa.

7. TN OUVEXEIA VIA TNV APTIOTEPN NANPOPOPNoN TwV MeTOXwV 6a avaAUoOUUE
KAanoioug Bacikoug apiOodEIKTEG.

ApI1OUOJEIKTEG PEVOTOTNTAG

Ap10podeikTnNG M'evikng N Eppeong peuoroTnTac. ( Current ratio )

Ap1OuodcikTng levikng N upeonc psuotoTnTac. ( Current ratio ) = KukAo@opouv vepynTiko /

BpayunpoOsCUEC UNOXPEWCEICG

ApIBOBEIKTNG MEVIKAG N
€lPEONG peuaTdTNTAG, (
Current ratio )

ApIBOSEIKTNG MEVIKAG N
€lPEONG PEUCTOTNTAG. (
Current ratio )

2014
Kukhopopouv
Pop , 0,00
EVEPYNTIKO
Bpayunpdbeope
paxunp . HES 0,00
UMNOXPEWOEIC
2015
Kukhopopouv
PO . 160.774,80
EVEPYNTIKO
Bpayxunpdbeope
paxunp HES 3.047.125,08

UNOXPEWTEIG

0,00

0,05



O apIOUOBEIKTNG YEVIKNC PEUOTOTNTAC MAC OeiXvel TNV 100pponia PETAEU BpaxuXpoviwv
OTOIXEIWV NMoU GUVBETOUV Tov Ic0AoyIopO. ( dnAadn o€ TI N0oooTO oI BPaxuxPOVIEC anaiTnOEIG
MoU €XEl YIa €MIXEipNon KNopoUv va KaAUWouV TIC BPaxuxXpOoVvIEG UNMOXPEWTEIC TNC. EkTOC ano
TO METPO TNG PEUCTOTNTAG MIAG €niXeipnong Mag Ocixvel kal To nepIBwpio ac@aleiag nou
dlatnpei woTe va eival oe BEon va avTIMETWNIOE! kAnold avemeuunTtn €EEANIEN oTn pon Twv
ke@ahaiwv kivnong. Eneidn ondavia undpxel akpiBnG avTioToixia HETatu Twv EICEPYXOPEVWV
KEPAAQiWV Kal TwV €EOPAOUPEVWV UMOXPEWOEWY, YI' AUTO Mia enixeipnon Oa npénel va
dlaTnpei enapkr KUKAOQopIaka OTOIXEIa yia va gival o€ B€on va avTanokplOei OTIG TPEXOUTEG

UNOXPEWOEIG TNG OTAV KATaoTouv An&InpOBeoiIEC.

'0O00 PeyaAUTEPOC €ival 0 apIBUOBEIKTNG YEVIKNG PEUCTOTNTAG TOGO KAAUTEPN, and nAsupdg
PEUCTOTNTAG, €ival N B€0N TNG GUYKEKPIUEVNG ENIXEIPNONG. Mevika €vag OeikTNG KUKAOPOPIAKAG
PEUCTOTNTAC MEYAAUTEPOG TOU 2 BewpeiTal Kahn evoeiEn, OJwG Pnopei va noikiAAel avaioya e
TOV TUMO TNG ENIXEIPNONG Kal Tov KAADO GTOV Oroio auTh avnkel.

Mia ouvexng peiwon Tou Oeiktn €ival €voeiEn OTI apyxiel va avanTuooeTal pia Ol EUVOIKN
KaTaoTaon yia TNV €nixeipnon, KAt To onoio 6a npenel va diepeuvnBei. ‘Evag XapnAog
ap1BuodeikTNG KeEPaAaiou kivnong napéxel evoeiEn Unapéng peyaAuTtepou Pabuou Kivouvou

oTnV enixeipnon ano Ot évag uwnAog apIBPOdEIKTNG.

Y€ YEVIKEC YPAMMEC 000 XAPNAOTEPOC 0 OEIiKTNG TOOO MO PYEYAAOC O KivOuvog pn duvaToTnTac
anonAnpwuwv Kai dnuioupyiag «unepBeppavonc» e OUVENEIA NTWON NWANCEwv. AvTiOeTa
UNEPUETPA UWNAOC OSiKTNG MMOPEl va onuaivel pn anodoTiKhy KATAvoun KepaAgiwv Tng
enixeipnonc. Mnopei dnAadn va pn XPNOIMOMNOIEI TIC XPNMATOJOTIKEG OuvATOTNTEC MOU
UNApYouUV KE anoTEAEOHA va Wn MEYEBUVETAl OTnV ayopd Tne, 600 Ba pnopouos. Mnopei akoua
va kpUBel TNV Unap&n anagiwPevwy r KaTeoTPAPMEVWY anoBepatwy, n afia Twv onoiwv dev
eu@avileTal oTa AoyioTika BiBAia TnG enixeipnonc, kabwc kai GUOKOAIa auTnc va €Ionpagel TIiC

anartnoeig TnG.

3TN OUVEXEId TNG €kBeonC akoAouBei ypapnua nou nePIEXEl TIC TIMEC TOU KAAQOPATOC Mou
npoadiopifouv TNV anodoon Tou apiBuodeiktn Mevikng N eupeong peuotoTnTag ( Current ratio )

nou EeTAlOUE.



A&ikTNG MEVIKAG N EMPECNG PEUCTOTNTAG

@ Tipeg deikmn 0.05
0.05

[=]

=1

b
1

0.03

0.02

TipEg avagopdc Tou deikTn

" Xphon: 2014 " Xpron : 2015
Miaypovikr) eEEMEN Tou BeikTn

O napandvw OeikTnNG pag Ocixvel NOOEC POPEC KAAUNTOVTAl Ol BPaxUnpOBECUEC UNOXPEWOEIC
TNG €nixeipnong and TO KUKAOQPOPOUV evepynTikO. MapatnpoUphe MIa NPOCWPIVE] [N
IKQvonoINTIKA ENAPKEId PEUOTOTNTAC YIA TNV ETAIPEIA NOU OPWE BEATIOVETAI O OXEON HE TNV
MpOoNYoUHEvN Xpnon.

Acid-test Ratio

Tunog = KukAo@opouUV evepynTikO - AnoBsuara / BpaxunpOOeOUEC UNOYXPERDCEIC

2014
KukAo@opouv evepynTikd
ApIBp0odeikTNG EIDIKNAC i . 0,00 -0,00
. . — AnoBepara
apeong peuototnTag. ( Acid- = = 0,00
test Ratio ) BpaxunpoBeokieg 0,00
UNOXPEWTEIG
2015
ApiBuodeikTnG EIBIKNAG N KukAopopouv evepynTiKO
PEM o o = #op ovn = 160.774,80 — 27.796,17 0,04

apeong peuaTotnTac. ( Acid-

- Anobguara



test Ratio ) BpaxunpoBeopieg 3.047.125,08
UNOXPEWTEIG S

O apiBPodEiKTNG €I0IKNG PEUOTOTNTAC NePIAAPBAVEl OAa €KEiva Ta OTOIXEId Ta omnoia
METATPENOVTAl €UKOAA Kal ypriyopa O PEUCTA Kal ayvoei ONd eKkeiva Ta OTOIXEid Tou
KUKAO(pOPOUVTOC evepynTIkoU Ta onoia 0 YeTaTpenovTal eUKOAA O€ PHETPNTA. € OXEON HE TOV
nponyoupevo OeikTn €dw Oev nepIAaPBaAvovTal Ta anobePaTa NpWTwV Kai BondnTiIKwv UAWY,
NUIKATEPYAOUEVWV KAl ETOIYWV NPOIOVTWYV, YIATI €ival TO OTOIXEIO EKEIVO, TOU KUKAOPOPOUVTOG
EVEPYNTIKOU, YE TN MIKPOTEPN PEUCTOTNTA.

AnaiTeiTal apkeTO XPOVIKO JIA0TNHA HEXPI TNV NWANCH TOUC Kal undpxel aBeBaidTnTa we npog
TN duvaToTNTA NWANONG OAWV TWV AnoBePATWV aAAa Kal WG Npog TNV a&ia nou Ba sionpaydei
KaTd Tnv NwANon Touc. Enopévwg undpyel peyain mbavoTnTa va npaypartonoinouv {nuIEG
OTav auTa peucTonoinbouv.

O apiBuodeikTNG €IOIKAC PEUCTOTNTAC HAC OeiXVeEl NOOEC (POPEC TA TAXEWC PEUCTOMOINCIUA
OTOoIXEIa TNG €NIXEipNONG KAAUNTOUV TIC BPAaXUXPOVIEG UNOXPEWOEIC TNG kal NOCo eunpooBANTn
gival pia enixeipnon o€ moavy PeTaBOAN TOU OIKOVOUIKOU NEPIBAAOVTOG HECA OTO Oroio
AeiToupyei. MNa va €ival nepiloodTepo a&ionioTog o OeikTng Ba npenel va eEeTaleTal diaxpovika,
0€ OUYKpPION HE OUOIEC EMIXEIPAOEIC TOU idlou KAAdOU Kal JE TO JETO Opo Tou kKAadou auTou.
levika, Qv TAa QUECWCG PEUCTOMOINCINA OTOoIXEId MIag enixeipnong (KUKAO@opouv pEiov
anoBspara) €ival ioa ) HEYaAUTEPA TWV TPEXOUCWV UMOXPEWOEWY TOTE N ENIXEIPNON EXEI KAAN
TPEXOUOA OIKOVOMIKN kaTaoTtaon. ‘0co peyaAuTepog €ival o apiBPodEikTNG, TOOO PEYAAUTEPN
PEUCTOTNTA £XEI N €nixeipnon. Mevika, €vag dOeikTNG AUEONC PEUCTOTNTAC PEYAAUTEPOC Tou 1,5
Bewpeital kaAn &vdeiEn. Av o OeikTng €ival ApKeETA WIKPOTEPOCG TNG Hovadag, n enixeipnon
moavov va unv PNopECEl va Ikavonoinoel pia &agvikn anaitnon kataBoAng perpntwv. '0co

HIKPOTEPOC €ival 0 OikTNC TOOO YeyaAUTEPN €ival n €kBeon oTov KivOuvo auTo.

21N OUVEXEIQ TNG €KBeONC akoAouBei To ypapnua HE TIG TIHEC MOU XapakTnpilouv TNV anodoon

Tou apiBpodeiktn EdIkNAG N apeong peuoTtdTnTag ( Acid-test Ratio ).



AgikTng EIOIKAG 1} GUEONC PEUOTOTNTAG
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TipEG avagopdc Tou deikTn

0.01

0.005

" Xphon: 2014 ' ' ' Xphon: 2015
Niaypovikr) eEEMEN Tou deikTn

O napandavw deikTNG pag deixvel NOCEC (POPEC TA AUEDA PEUCTOMOINCIKA OTOIXEId NMOU KATEXEI N
enixeipnon pnopoUv va kaAUyouv TIC BpaxunpOoBeoieG unoXpewaoelc TnG Mapatnpoupe pia
NPOCWPIVI] KN IKQvornoINTIK €MNAPKEId APEONC PEUCTOTNTAC YId TNV €TAIpEid Mou OPwG
BeEATIWVETAI OE OXEDN E TNV NPONYOUKEVN XPNOoN.

Ap10podeikTnG Tapeiakng peuoToTnTac. ( Cash Ratio )

TOnog = AiIaO£01p0 EVEPYNTIKO / BpaxunpOOEOUEC UNOYXPEWOEIG

2014
AlaBeaigo
! . . 0,00
ApiB0dEiKTNG TaUEIOKNG EVEPYNTIKO 0.00
peuoToTnTag. ( Cash Ratio ) BpayunpoBeopeC 0.00 !
UNOXPEDTEIC !
2015
ApiBuodeikTng Tapelakn Alabéoipo
PRM flo Tau e = H = 8.869,00 = 0,00

peuoToTnTaAG. ( Cash Ratio ) EVEPYNTIKO



BpoxunpoBeotieg 3.047.125,08
UNOXPEWTEIG T

O apiOunTic AiaBéoiyo EvepynTikO nepIAAUBAvel YETPNTA, KATABEOEIC OWEWC, EMITAYEC KAl
YEVIKG 00a oTolIxeia €ival icod0vapa pe PeTpnTd. O O€ikTNG TAPEIOKNG PEUOTOTNTAC HAC Oivel
TNV €Kkova TNG endpkeiac (n Ox1) PETPNTWV OTNV EMNIXEIPNON OE OXECN MHE TIC TPEXOUOEC
AEITOUPYIKEC TNG avaykeg kal Ba npénel va e€etaletal OlaXPOVIKA, O GUYKPION HE OMOIEG
ENIXEIPNOEIG TOU idlou KAGdOU Kal PE TO HMECO OpOo Tou KAGdou auTtol woTe va Eival
NEPIOOOTEPO agIoNIoToC. H Tauelakr peuoToTNTa €KPPAlEl TNV IKAvOTNTA HIAG EMIXEIPNONG va
€EOPANOEI TIC TPEXOUOEG Kal AnEINPOBECUEC UNOXPEWTEIC TNC WE TA PETPNTA nMou diabeTel. Mo
OUYKEKPINEVA O OEiKTNG TAMEIQKNG PEUCTOTNTAC Mag Ocixvel NOoeC PopeC Ta Olabeaiua

NEPIOUCIAKA OTOIXEIA HIAC ENIXEIPNONG KAAUNTOUV TIC ANEINPOBETUEG UNOXPEWOTEIG TNC.

21N OUVEXEIQ TNG €KBeONC akoAouBEi To ypapnua HE TIG TIHEC MOU XapakTnpilouv TNV anodoon

Tou apiBpodeiktn Tapelakng peuatoTnTag ( Cash Ratio ).

AsikTng Tapeiakng peuoToTnTag - Cash ratio

- Tipec deiktn DIS_—
EI.4—-
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& 03
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I ){pr"rur',l: 2014 I I I I ){pr"rsnl: 2015 I
Aiaypovikr) eEENEN Tou BeikTn
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O napandavw OeikTNG Hag Oeixvel NOOEC POPEC N €TAIPEIa PNOPE va KAAUWEI TIC UNOXPEWTEIG
TNC. MapatnpoUpe nNw¢ o JeikTNC €ival 1ID1aiTEpa AoXNUOC KABwG eival PndEv oTnv KAEIOPEVN
xpnon.

Ap1Ou0dEeiKTNC AUUVTIKOU Ypovikou diaoTnuartoc ( Defensive Interval Ratio

Tunocg = AlaBsoipa + Xpeoypapa + AnaiTnoeic / MpoBAsnouyeva nuepnoia £€oda

2014
AlgBéoipa + Xpewypapa
IJA P Ypag 0,00
+
ApIBuOdEiKTNG ramnoels
AHUVTIKOU XPOVIKOU
diacTripaTog ( Defensive = = (0,00 + 0,00 + 0,00 + = 0,00 ot npépeg
. MpoBAenodpeva nuepnoia
Interval Ratio ) poB Heva niepn 0,00 + 0,00 -0,00)/
£€oda
360
2015
AlgBéoipa + Xpewypapa
”A pECYPAP 132.978,63
+
ApIBuOdEiKTNG nammoeis
ApUVTIKOU XPOVIKOU
diacTripaTog ( Defensive = = (1.344.624,00 + 0,00+ = 40,26 O nuépeg
Interval Ratio ) MpoBAenopeva nueprioia 0,00 + 0,00 + 0,00 -
£€oda
155.403,72 ) / 360

Ta npoPAendpeva nuepnola €€0da unoloyifovral wg €ENG : ( Kdotog MwAnbevtwv + 'EE0da
(AoiknTiKNG AsiTtoupyiac + 'E€oda Acitoupyiac AiaBsonc + ‘E€oda Aciroupyiac Epeuvwv kal
Avantuénc + Xpnuatoolkovopika 'E€oda - AnooBeocei EvowpaTwueveg oTo AEIToupyikod
KooToc ) / 360 nuEPEC.

O apIBUoBEIKTNG AMUVTIKOU XpovikoU OIaoTAHATOC anoTeAEl €éva MoAU ouvTnpnTIKO
METPO TOu BaBpou IkavoTNTac KIac nixeipnong va KaAUNTel TIC AEITOUPYIKEC TNG dandAves ano
Ta AQMUVTIKA TNG oTolxeia Baci(OPEVOC OTA APECWS PEUCTOMOINWEVA CTOIXEIQ TNG ENIXEIPNONG

(METPNTAQ, €IONYHEVA OTO XPNHATIOTHPIO XPEOYPAPA KAl ANAITACEIC) Kal OXI 0Ta ASITOUPYIKA TNG
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€000a. O aplOPOdEIKTNG AMUVTIKOU XpovikoU OIa0TAUATOC WETPd, O dpiBud nuUEPWV, TO

XpovIkO 01G0TNUA MoU MIa €MIXEipnon WMNOPEI va AEITOUPYEI HE Tn XPNOIWoMoinon Twv oTnv
KAToXN TNG QMUVTIKWV MEPIOUTIAKWV OTOIXEIWV XWPIC va KATapeUyel oTn XpnoiJonoinon Twv
€000WV MOU NpPoEpYovTal anod TIC dpacTnPIOTNTEG TNG. AUENoN Tou OcEikTn and €TOC OE £TOC
gival &voeiEn €uvoikng €EENIENC yia TNV enixeipnon, evw avTifera peimon Tou OeikTn gival
evOEIEN ePpAavIoNG KIaG KN EVOAppUVTIKAG KaTaoTaong.

>TN OUVEXEIQ TNG €KOeONC akoAouBEi To ypapnua HE TIG TIHEC MOU XapakTnpidouv TNV anodoon

TOU apIBPOdEIKTN apuvTIKOU XpovikoU d1aoTHUATOC,

A&gikTnG APUVTIKOU XpoVvikou 81a0TAHaTog
/G\Tluéq-ﬁaiﬁm

1] o
(4] [
1 1
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n =
| |
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¥pryon : 2014 ¥pryon : 2015

Miaypovikry eEEMEN Tou BeikTN

[y
[}
{ [

Tigég avagopdg Tou SeikTn O NUEPEC

[=]
P |

Mapatnpoupe pia kabodikr Taon ( O£ OXEoN PE TNV NPONYOUHEVN XPron ) TOu NUEPOAOYIAKOU

apiBuou IkavoTNTAg TNG ETAIPEIAC.

Ap1OU0JEIKTEC SpaoTNPIOTNTAC
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H xpnoigonoinon Twv apiBuodeiktwv dpactnpidTnTag (activity ratios) Bonba va
NPOCOIOPICOUNE TO BABUO HETATPOMNNG OPICUEVWV MEPIOUCIAKWV OTOIXEIWV, ONwe &ival Ta
anoBEparTa kal ol anaitnoeig, o€ peuoTd. Me aAAa AOyia auTn n katnyopia deIKTWV Pag OeiXVel
NOOO AnoTEAEOUATIKA OlaxeIpiCeETal KIa €MIXEIpNON TOUC NOPOUC TNG, ME okond Tn dnuioupyia
NWANCEWV.

Mo ouykekpiyéva, n dIoiknon TNG ENIXEIPNONG NPOKEIMEVOU va METUXEI TNV MIO ANOTEAEOUATIKN
dlaxeipion Tou kepaAaiou kivnong 6a npenel va napakoAouBei GUVEXEIQ Kal E TNV anaiToupevn
npoooxn TIC 01adIKaoieC yia Tn ypnyopn HETATPONN TWV ANAITHOEWV KAl anoBepdTwv o€

METPNTA.

AcikTng KukAopopiakng TaxuTnrag EvepynTtikoU ( Asset Turnover Ratio )

Tunog = ZUvoAo NWANCEWV / ZUVOAO EVEPYNTIKOU

2014
AeikTng KukAogopiakng >UvoAo NwANoEWV 0,00
TayuTtnTag EvepynTikoU ( = = = 0,00
Asset Turnover Ratio ) 3Uvoo EvepynTikoU 0,00
2015
Aciktng KUKAOQOPIAKNG 2UvoAo NWANCEWV 516.671,79
TayutnTag EvepynTikoU ( = = = 0,39
Asset Turnover Ratio ) SUvoAo EvepynTikoU 1.341.602,64

H kukAogopiakny TaxUuTnTa evepynTikoU 1 XPNOILOMOINON E&VEPYNTIKOU 1 EKWETAAAEUON
EVEPYNTIKOU ek@palel To BaBuo xpnoigonoinong Tou EvepynTikoU o€ OxEon ME TIC NWANOEIC
Miag enixeipnong. Mapéexel dnAadn €vOeIEn yia To NOCO N ENIXEIPNON XPNOIMONOIEI EVTATIKA Ta
MEPIOUOCIAKA TNG OTOIXEIA NPOKEIJEVOU va NPaypaTonolei TIC NWANCEI TNG.

Mo ouykekpipeva, Oeixvel Ta €00da Ta onoia dnuIoupyei KABE supw NMou €xel enevOuBei oTo
EVEPYNTIKO TNG enixeipnong. MNa napadeiypa, av n kukhogopiakn TaxuTnTa evepynTikoU MIAG

ENIXeipnong €ivail ion pe 1, auto onuaivel 0TI NnpaypaTonoindnkav NwANoEIC EVOC EUpw YIa KABe
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&va eupw nou enevdUBNKe OTO EvePyNTIKO TNG €nixeipnong. 'Evag uwnAog OeikTng napéxel pia
onuUavTikn &€vOeiEn OTI N €enixeipnon XPNOIYOMOIEI €vTaTIKA Ta MEPIOUCIAKA TNG OTOIXEIa
NPOKEIJEVOU va MPAyPaTonoinoel TIC NWANCEIG TNG. ZTNV NEPINTWON €vog XapnAou deikTn n
enixeipnon 6a npénel va au€noel To Babud afionoinong Twv NEPIOUCIAKWY TNG OTOIXEIWV i Ba
NPENEl va PEUCTONOINOEl KANold and Ta NEPIOUCIAKA Tng oToixeia agou €ivar méavo va pn

XpnaoigonoiouvTal napaywyika.

Asiktng Kukhogpopiakne Taxutnrac EvepynTikou
-@- Tipéc deiktn 1 0.39

0.35

[=]
L&)
P

0.25

=
(]
qrid sty

0.15

[=]
-
|

0.05

Tipég avapopdg Tou BeiKTn O POPEC

' ){pr'pn': 2014 ' ' ' ){pr"rsnl: 2015
Aiaypovikr) eEENIEN Tou BeikTn

Mapatnpoupe pia avodikn Taon ( O Oxeon ME TNV nponyoUpevn Xprnon ) €nevouonc Tou

EVEPYNTIKOU TNG ETAIPEIQC OE OXEON HE TIC NWANCEIC.

Aciktng KukAoopiakng TaxurTnrag Nayiwv ( Fixed Asset Turnover Ratio )

Tinog = 2UvoAo nwAnocswv / Kabapa nayia
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2014
. . ZUVOAO NWANCEWV 0,00
AcgikTng KukAopopiakng
TayutnTag MNayiwv ( Fixed = = = 0,00
Asset Turnover Ratio ) Kabapa Mayia (0,00 + 0,00 )
2015
>UvoAO NWANCEWV 516.671,79

AgikTng KUKAOQOPIAKNG

- = 044
(1.148.203,61 +

32.624,23)

TayutnTag MNayiwv ( Fixed
Asset Turnover Ratio ) KaBapa MNayia

>TOV NApovouaoTn Tou napandavw AOyou Ta kaBapd nayia ioouvTal PeE Ta ndyia Weiov TIC
anooBéoelg. O OeikTnG auTog Mag Ocixvel To BaBud xpnolgonoinong Twv nayiwv Hiag
EMIXEIPNONG OE OXEON HE TIC NWARCEIC TNG, N AANIWG nolo €ival To UYPoG TwV NWANCEWV MOU
avTioToIXei o€ Mia povada Tou Mayiou EvepynmikoU. Mapéxel €vOeiEn av undpxel N oxi
unepengvouon o€ NAyla OTOIXEId OTNV ENIXEIPNON O OXEON HE TO UWOC TWV NWANCEWV Mou
npayuatonolei. evika, 600 uwnAOoTEpoG o OeikTnG (MECa ot opiopeEva nAaiola yia va
ano@euxBei o Kivduvog unepBepuavonc), TO00 NI EVTATIKA N xpnon Twv Mayiwv kal Tooo nio
anodoTIKO yia TNV ENIXEipnan. Alaxpovikn napakoAouBbnon Tou JeikTn NApeXEl NANPOPOPIES Yia
TO €av n Oloiknon MIAC €NIXEiPNONG VIVETAl NEPICOOTEPO N AIYOTEPO AMOTEAEOUATIKN OTN

XpNOoIKonoinan Tou nayiou EVEPYNTIKOU TNC.
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‘ Tipeg deikTn

TipEg avagopdc Tou deikTn
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AgikTng Kukhogopiakng TaxuTnTag Mayiwv

" Xphon: 2014
Miaypovikr) eEEMEN Tou BeikTn

- ! -
Xpryon : 2015

Mapatnpoupe pia avodikn Taon ( o€ oXEon KE TNV NPONYoUdevn Xpron ) XpnoIKonoinong Twv

nayiwv TnG ETAIPEiac o€ oxEan KE TIC NWANOEIC.

AcikTng KukAo@opiakng Taxutnrag Anofsparwv ( Inventory Turnover Ratio )

Tinog = K6oTog nwAndévrmv / AnoBtpara

AeikTng KUKAOQOPIAKNG
TaxUTtnTag AnoBepaTwyv

( Inventory Turnover Ratio )

AeikTng KUKAOQOPIAKNG
TaxUTtnTag AnoBepaTwyv

( Inventory Turnover Ratio )

2014
KooTog nwAnBevTwv 0,00
Anobéuara ) 0,00
2015
KooTog nwAnBévtwv 1.344.624,00
Anobéuara ) 27.796,17

0,00

48,37
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O JeikTng auTtodg ekPpalel TN ouxvoTNTA KE TNV OMoia avavewvovTdl Td anobéuaTa Péoa oTn
XpNon 0€ ox€on HE TIC NWARCEIC TNG €niXeipnong. Me aA\a Aoyia o apiBpodeikTng deixvel Tov
apiBud TWV NEPINTWOEWV NOU Ta anoBeuarta nwAouvTal kai avrikabioTavral kata Tn OIapKeia
TNG AOYIOTIKNG XPNoNG. Mevika, 000 uwnAOTEPOG €ival 0 Oe€ikTNG TOOO MIO AMNOTEAECUATIKG
A&IToupyei n enixeipnon agou €xoupe peiwon €£00wvV anoBnkeuong kai peiwon KivoUuvou pn

NWANONG AOyw aAAOIWOEWY, KAaTAOTPOPWV Kal aAAaynG NPOTIMNCEWY TWV KATAVAAWTWV.

AgikTnc KukAogopiakng TaxUTnTag AnoBspatwy

Tipeg Seik 7
@ Tipeg Geikm) i

Tipég avapopdg Tou BeikTn 0 POPEC
— [ (5] P (] %] 4 o
H PRFCFI [STSAI T | LPLF I | M e | | |

[=]
PR

: i . : : : , ;
¥pryon : 2014 ¥pryon : 2015

Miaypovikry eEEMEN Tou BeikTN

Mapatnpoupe pia avodikn Taon ( o€ OxEon HE TNV nponyoUdsvn XpnAon ) nou OeixVvel
anoTeAeopaTikn dlaxeipion Tou anoBERaToc.

Av JlaIpECOUPE TOV APIOUO TWV NUEPWV TOU ETOUC ME TO OEIKTN EXOUHE OE NUEPEC TO XPOVO
nou napepeivav Ta Aipvadovta anoBepata otnv enixeipnon €wg OTou nwAndnkav. Tnv

KAgIOpEvN xprion Ta Aipvaldovra epnopelpaTa ival @ 7,44 o€ nUEPEC.

AgikTnc TayuTnTac giocnpa EUNOPIKOV anaiTNoEwV — neAatoVv ( Receivables

Turnover Ratio ) o€ nUépeg
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Tunoc = Epnopikéc anaiTnoeic X 360 / SuvoAikég MwANOEIC

2014
Epnopikég anaimioeig X
Acsiktng TaxutnTag 360 0,00 X 360
eionpa&ng anarmoswv ( )
. ) = = = 0,00 npEpeg
Receivables Turnover Ratio
) SUVOAIKEG NWANCEIG 0,00

2015

Epnopikeg anarrrioeig X
Acsiktng TaxuTnTag 360 94.465,44 X 360

cionpa&ng anarmoswv (

65,82 nuépeg

Receivables Turnover Ratio

) SUVOAIKEG NWANCEIG 516.671,79

O 08eikTnG auTtog napoucialel Tnv TaxuTnTa KE TNV 0OMoid AvaKuKAWvVovTal Ol €EICNPAKTEO!
Aoyapiaopoi Jiac nixeipnong péoa o éva £toc. ( deixvel dnAadn NOCEC POPEC KATA PECO OPO,
€lonpaTTovTal kata Tn SIApKEIa TNG XPNOoNG Ol anaItThoei TG enxeipnong. Av dIAIPECOUNE ToV

apiBuod TWV NUEPWV TOU ETOUC HE TO OEIKTN EXOUME OE NUEPEC TO XPOVO NMou pecoAaBei PeTa&u

duo eionpa&ewv. ‘000 peEYaAUTEPOG 0 BeikTNG TaXUTNTAG €ioNpa&ng anaitroswy TOO0 HIKPOTEPO

TO XPOVIKO OIG0TNHA TO OMnoio PECOAABEi yia TNV OAOKANPWON TOU KUKAWHUATOC KAl OUVEMWCG
YypnyopoTEPN €ionpa&n Twv EUMNOPIKWYV ANAITACEWV and HEPOUG TNG EMIXEIPNONG. ZUVENWC
HEYAAUTEPEC TIMEC auTOU TOUu apIOUOdEiKTN €ival MPOTIHOTEPEC and TIC MIKPOTEPEG.
AvapepopaoTe BERala NAvTa o€ TIMEG PEYAAUTEPEC TNG Hovadag agoU TIPEG MIKPOTEPES TNG
povadag onuaivel avunap&ia kukhopopiakng TaxutnTac. Ailel va onuelwBei n oxeon HeTALU
TOU apIBUODEIKTN KUKAOPOPIAKNC TAXUTNTAC EIONPAKTEWY KAl TWV APIBHOJEIKTWV PEUCTOTNTAC.
'O00 peyaAUTepn €ival n TIYA TOU NpwWTOU TOOO MeyaAUTEpn €ival n eumoToouvn oTa
oupnePAoPaTa nou avrtAoUvTal and Tn XPNOoIKonoinon TwvV aplOPOdEIKTWV PEUCTOTNTAG KAl
auTo YIaTi 0 apIBPOdEIKTNG KUKAOPOPIAKNG TaxUTNTAG €I0NPAKTEWY anoTeAEl EvOeIEn yia TV

noIOTNTA KAl TN PEUCTOTNTA TWV ANAITHOEWV.
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TIpEC avapopdc Tou BEiKTN OE POpPEC

AsgikTnc TaxuTnTac sionpa&nc anaiTnoswy
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Niaypovikr) eEEMEN Tou deikTn
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Mapatnpoupe pia avodikn Taon ( og OxEon HE TNV nponyoUdevn XpnAon ) nou OeixVvel

anoTeEAEOUATIKO pUBPO €ionpa&nc Twv anaitTroswy.

AcixkTng TaxuTNTag NANPWUNG EUNOPIKGOV UNOXPENCEMV — NpounBsuTav ( Trade

Creditors to Purchases Ratio ) og nuépeg

Tunog = Epnopikég unoXpe®oelc X 360 / KOOTOC NWANOEVTWV

2014
. . Epnopiké
AeikTng Taxutnrag HROPIKEG 0,00 X 360
. . unoxpewaeic X 360
NANPWHNG UNOXPEWOEWY (
Trade Creditors to - N -
KooTog nwAnBévtwv 0,00

Purchases Ratio )

2015

0,00 nuépeg
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. . Epnopike
AeikTng TaxutnTag HRopIkEG 73.558,65 X 360

. . unoxpewoei¢ X 360
NANPWHNG UNOXPEWTEWV ( _ _ _ 19,69 nuépec

KooTog nwAnBévtwv 1.344.624,00

Trade Creditors to

Purchases Ratio )

O 08€iKTNG auToC pag deixvel NOOEC POPEG KATA PECO Opo, NMAnpwvovTal katd Tn OIApKEId TNG
XpNonc ol BpaxurnpOBeoPEC UNOXPEWOEIG TNG eMixeipnonc. Av OIdIpECOUNE Tov apiud Twv
NUEPWV TOU €TOUG ME TO OEIKTN EXOUME OE NMEPEC TO XPOVO nou pecoAafei PeTa&u Ouo
nANPwPwv. ‘000 MPeyaAUTEPOG O OeiKTNG KUKAOQPOPIAKNG TaXUTNTAC UMOXPEWOEWV TOCO
MIKPOTEPO TO XPOVIKO dIA0TNKa TO onoio PeEcoAaBei yia Tnv €E0ANON TwWV ANAITACEWY ano
MEPOUC TNG ENIXEIPNONC. ZUVENWC HIKPOTEPEC TIWEC AuToU TOU apIOUOJBEIKTN €ival NPOTIMOTEPEG
ano TIG PEYaAUTEPEC. Av Ouykpivoupde Tnv TaxUTNTa €ionpa&éng anaitnoswyv Pe Tnv TaxutnTa
NANPWHNAG UNOXPEWOEWY Kal N NpwTn €ival peyaAuTepn and tn deUTePN, TOTE ONUaivel OTI ol
UMOXPEWOEIC TNC €EMIXEipnong &€o@AouvTal oc PeyaAUTEPO XpovikO diaoTnua and ol
€l0NPATTOVTAI Ol ANAITNOEIC.

Mac oUPQEPEl va €I0NPATTOUKE Mo oUVTOPA and OTI MANPWVOUUE KAl yid va TO METUXOUHE
aQuTO MNPENEl Ol EICMPAKTEEC EMITAYEC va ANyouv 000 TO OuvaTOV OUVTOMOTEPA Kal vd
NAapaTeivoude TIC NANPWHEC 600 TO OuvVATOV MNEPICTOTEPO €(POCOV MPOBAENETAl And Tnv

OUMQWVIa Jag e TOUG NPOPNBEUTEC.
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AgikTnc TaxuTnTac NANPWHNG UNOXPEWTEWY
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¥prion : 2014 Xprom : 2015

Miaxpovikr eEEMEN Tou BeikTn

MapatnpoUpe Nwe oTn KAEIOPeVN XpAon n TaxutnTa NANPWHNAG TwV UNOXPEWOEWV ( OE OXEDN

ME TNV nponyoUpevn Xpnon ) €xel au&nBei. ApvnTIKO CUPNEPACa

Ap1OUOJEIKTEC ANOJOTIKOTNTAG

AnodoTIkOTNTA ovoualoupe Tnv MiBavoTnTa Tou KePpaAaiou va napdyel kepdog kabwg kal Tnv
IKQvOTNTA MOU €XEI N ENIXEIPNON va npayuaTonolsi kEpdn ano TIC dIAPOoPeC dpacTnPIOTNTEC TNG
KUPIWG OPJwG anod Tnv kupla dpaotnpidTnTa TnG. H anodoTikdTnTa KABE €nixeipnong ival To
anoTeAeoPa &vOC HEYAAOU apiOUoU EMIXEIPNMATIKWV anoPAcewy, Kabw €niong kalr Tng
MONITIKAG NMOU akoAouBei kaBe popd o€ BEPaTa TIHwY, dIaPnIoNS KAR.

H avaAuon Tn¢ anodoTIKOTNTAC HAC NANPOPOPEI OXETIKA HE TO BABUO ANOTEAEOUATIKOTNTAC HE
Tov onoio dlolkeiTal. To yeyovog Aoindv, 0TI n UNapén Twv NEPIOCOTEPWV EMIXEIPNOEWV Eival
OuUVU(AOUEVN HE TNV Npaypartonoinon kepdwv, autd kabioTd anodAuTa avaykaia Tnv avaiuon

anodoTIKOTNTAG.
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AegikTng MeikTOoU neP1Bwpiou kEPdoug ( Gross Profit Margin )

Tunog = MikTo anoTtéAeopa / NMwAnoceic X 100

2014
MikTd
AcgikTng MeikToU nepiBwpiou anoTéAeopia 0,00
képdoug ( Gross Profit = = = 0,00
Margin ) MNwARoeig 0,00
X 100 X 100
2015
MIKTO
AgikTNG MeikToU nepiBwpiou anotéAeaa -827.952,21
kepdoug ( Gross Profit = : = = -160,25
Margin ) MNwAnoeig 516.671,79
X 100 X 100

O apiBuodeikTNG MeIKTOU KEPDOUG Mag Oeixvel TNV amnOTEAEOHATIKOTNTA TNG EKMETAAAEUONG
KaBw¢ kal Tov TPOMO ME Tov 0orfoio kaBopilel TNV TIMAR Tou npoiovToc n enixeipnon. '0co
HEYaAUTEPOC €ival 0 apIBPodEIKTNG PEIKTOU KEPOOUC TOOO KAAUTEPN, anod anowng kepdwv, ival
n 6€on TNG eniXEipnong yiaTi MNOPEi va avTIHETWNIOEI XwPi¢ OUGKOAIQ Tuxwv au&énon Tou
KOOTOUC TwV NWAOUPEVWV NPOoIOVTWV TNG. Me aA\a Adyia Pnopoule va noupe OTI n enidpaon
ano pia evdexopevn augénon Tou KOoToug NwAnBevTwv Ba eivalr AlyoTepo OUGHEVAG O HId
Enixeipnon nou €xel uwnAo apiBuodeikTn HelkToU kEPOoUC anod OTI Ba cival o pia aAAn pe
XapNAO TO OXeTIKO apiBpodeiktn. 'Evag uwnAoc aplBpodeiktng PEIKTOU kEPOOUC Oeixvel TNV
IkavoTnTa TNG OI0iKNONG MIAC E€MIXEIPNONG va €nmITUyXavel (pOnNVEC ayopec Kal va MNMwAel o€
UWNAEC TIMEC. AvTiBeTa, €vag XapnAOG apiBuodeikTng MEIKTOU KEPOOUC Oeixvel Hia OXI KaAn

NONITIKA TNG BI0IKNONG OTOV TOPEA AYOPWV KAl NWANTEWV.



22

AgikTNC MeIKTOU NEPIBWPEIOU KEPDOUC
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Miaypovikr) eEEMEN Tou BeikTn

MapatnpoUpe NwG oTn KAEIOPEVN XPron n €Taipeia Peiwoe Tnv kepdo@opia TNG £vavTl TG
MPONYOUHEVNG XPrONG.

MeTd ano Ta napanavw kUplol HETOXOI NapakaAeiobe onwc:

- EYKpiVETE TIC OIKOVOUIKEG KATAOTAoelC kabBw¢ kal Tn O1ason Twv
anoTteAeopdTwy TNG Xpnoewc 2015 ( nepiodoc xprnong ano : 01/01/2015 £wc :
31/12/2015 ).

- AnaM\a&ete 1o A.Z. and kabe gubuvn anolNUIWOEWC Yid TA NENPAYHEVA TNG
xpnoewc 2015 ( nepiodog xpriong and : 01/01/2015 wc : 31/12/2015 ).

B. MEPIOXH ATTIKOY AAXQOYZ 0 FAAATZI - 06/07/2016
O Mpdedpoc Tou AloiknTIKOU ZupBouAiou
ZADEIPOIMOYAOZ MANAINQTHZ
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MeTd anod oulnTnon n €kBeon eyKpIVETAl WG EXEL.

OEMA TPITO : OpIicHOG NPOC®N®WV NOU 6a unoypayouv ToV IGOAOYIGHO.

Me eioriynon Tou Mpogdpou Tou A.Z. ano@adileTe OPOPWVA VA UMOYPAYWOUV TOV ICOAOYIOHO
NG KAnBeioag xprong :

a) O Npoedpog Tou AloiknTikoU ZupBouAiou Zageliponoulog MavayimwTng Kal

B) H AvTinpoedpog A.Z. ZapeiponouAou EAévn

y) O uneuBuvog AoyloTnpiou.

O Mpdedpoc H AvTinpoedpoc A.Z. To Méhocg A.3.
ZADEIPOIMOYAOZ KOAOTOYPOY EYTENIA-
ZADOEIPOINOYAQOY EAENH
MANAFIQTHZ EAENH

AkpIBEC avTiypa®o ano 1o BiBAio MpakTikwv A.Z.
O Mpdedpoc Tou AloiknTIKOU ZupBouAiou
ZADEIPOIMOYAOZ MANAINQTHZ

B. MEPIOXH ATTIKOY AAXOYZ 0 FAAATZI, 12/07/2016



IooAoyiopoG — ATOHIKEG XPNHATOOIKOVOUIKEG KATAOTACEIG NOAU HIKP®V OVTOTHTWV

Etaipeia : "ZAFIRO EZTIAZH ANQNYMH ETAIPIA" pe A.®.M. : 997800259, ®opoloyiko £10G : 2015,
(_ngp16d0u ano6 01/01/2015 -31/12/2015) - FE.M.H.: 9203201000

Mood o€ povadeg eUp®

2015

Mepiouoiaka oToixeia
Nayia 2.180.855,68
Meiov: AnooBeopéva 1.000.027,84
Meiov: Anoysiwpéva 1.000.027,84

1.180.827,84
AnoBguaTa 27.796,17
ANaITioeIg 124.109,63
Aoina 8.869,00
ZUvoAo evepynTiKoU 1.341.602,64
KaBapn O£0on Kal UNOXPERNOEIG
Kepdahaia kar anoBepatika (1.705.522,44)
BpaxunpOBeTEG UNOXPEWTEIC 3.047.125,08
2uvoAo kaBapric BEoNG Kal UNOXPEDOEWV 1.341.602,64

KardaoTtaon AnoTeAECHATWV yia NOAU HIKPEG OVTOTNTEG TNG MEunTn, 31 AskéuBpiog 2015

Etaipeia : "ZAFIRO EZTIAZH ANONYMH ETAIPIA" pg A.®.M. : 997800259, ®opoloyikd £To¢ : 2015,
(_nep16dou ané 01/01/2015 - 31/12/2015 ) - FE.M.H.: 9203201000

2015
KUkAog epyaciav (kabapog) 516.671,79
MeTaBoA£g anoBepatwy (eunopelara, NpoiovTa, NUIKAT/uéva) (67,77)
AYOPEG EUMOPEUPATWV KAl UNIKQV (215.615,45)
MNapoxég o epyalopevoug (165.474,74)
AnooBETEIG EVOWUATWY Nayiwv kal AUAWV OToIXEIwY (155.403,72)
Noina €€0da kai {NUIEG (757.932,87)
Aoina £€00da Kal kEpon 0,16
Tokol kal guvaen kovdUuMia (kaBapo noao) (50.129,45)
AnoTEAECHA NPO POPWV (827.952,05)
AnoTéAecua NePIOdOU HETA ano POPoUG (827.952,05)

O MNPOEAPOZ A.Z. & AIEYOYNQN ZYMBOYAOZ
ZAQEIPOMNOYAOZ MANATIQTHZ
AZ 717642

H ANTIMPOEAPOZ A.Z.
ZAGEIPOMNOYAOY BAZIAIKH
I 382599

O YNEYOYNOZ AOIIZTHPIOY
NAMAA ®OPOTEXNIKH A.E.
099754505

2014

2.144.833,83
844.624,12
844.624,12
1.300.209,71
27.863,94
29.766,15
5.925,17
1.363.764,97

(877.570,39)
2.241.335,36
1.363.764,97

2014
431.363,71
(15.542,19)
(159.067,64)
(80.664,71)
(165.397,08)
(823.056,99)

(69.381,38)
(881.746,28)
(881.746,28)



