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ANAKOINQXH

Kotoympiong oto Tevikd Epmopiké Mntpoo (I'E.MH.), otoyeiov g Avovoung Etopeiog pe v emovopio
«FROMAGERIES BEL HELLAS ANQNYMH ETAIPIA MPOQOHXIHX TAAAKTOKOMIKOQN KAI
TYPOKOMIKOQN ITPOIONTQN».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AOGHNQN
AvVoKolvavel 0Tt

Tnv 02/02/2018 xataywpicOnkav oto I'evikd Epnopicd Mntpmo (I'.E.MH.) ta xatotépn otoryeio tng Avdvoung Etapeiag pe
mv enovopic FROMAGERIES BEL HELLAS ANQNYMH ETAIPIA MTPOQOHXHY 'AAAKTOKOMIKOQN KAI
TYPOKOMIKQN ITPOIONTQN, to Swkpitikdé titho BEL HELLAS AE.(BEL HELLAS SA) «ot apibpdo 'EMH
4921601000:

A) Mg Kodwd Ap1Buo Kataympiong 1322840 ot eykexpipéveg amd v 11/05/2017 Tevikn ZuvELELOT| OIKOVOUIKES KOTAGTAGELG
He TG oyeTIKEG ekBécelg Omov amd v keipevn vopobeosia amaitovvral yo tn xprion 01/01/2016 émg 31/12/2016.

B) Me Kwdwo Appd Kataymdpiong 1322841 n amd 11/05/2017 andéeacn tng T'evikng Zvvédevong cdpugova pe v oroio
opiotnkov yio Tov Eleyyo tv Oovopkdv Kotaotdcemv e xpnong and 01/01/2017 éwg 31/12/2017:
e H gleyktikn etapeic «<GRANT THORNTON A.E.», A.®.M. 094399329-A.0.Y. , Ap. TEMH 121548701000 pe

apBuod pntpmov XOEA 127.

Yyetké Eyypogo dokneng eiéyyov g Ileprpépsro Attikiig, IIE AOnvodv Bopeswog Topsag (Ap. Mport.: 8349/17 /
29/01/2018).

H yvnootnta tov napdvrog propet va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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FHOMAGERIES BEL HEL Aﬁ ANCINYMH ETAPEIA

SHIHE TANAKTOKOMIKON & T MIKEIN TPOIGNTON
APIKH XPHEM (1 tavouapiou 2016 + 31 Aexeplpiou 2016)
ATOMIREZL XPH! HEONG KATAZT e 3inc AEKE 20186 [Xonjon OVOEIRG OTOIREI TE KOUTOL KIfje
WaLE, BHOTATIB/ORI308 AR, TEMH.: 004821801000
IZOAOIIZMOL KATAETAIH AMOTEAEIMATON
(mogd oz €} (mood ot €)
Inueiwon 31.12.2016 31,12.2015 Inpeiwon  31,12.2016 31.12.2015
ENEPTHTIKO
Mn kukhogopoldvra TEploUTIand oTolxeia Kirkhog epyaditsy (kaBapdc) 982.832,89 949.036,69
Evowyara ayia Kéo1og TwArfoewy -322 676,26
Axivria 0,01 0,01 Mixté amoréheopa 626.380,43
Aaindg eEoTrhiopag 3.817.72 4.221,83 Aaimd ouviBn tooda 0,00
Luvoho 3,817,732 4.221,84 626.360,43
Auvha mayia groigela
Aoitd auha 5.402,68 7.726,69 Efoda Biolknarng -440.780,22 -464 080,72
Luvoho 5.402,68 7.726,69 ‘EfoSa &idBeang -132.042,42 -81.617 18
Mpoxkatafolég kai un kukAogopoUvia oroixela Tt kalaakeuh 14,406,065 16.354,23 Aoima Egoda kar {npleg -B24,15 -669,24
Livoho pn KukAogpopolvruy 23.626,46 28.302,76 ATTOUEIGIOEIG TIEPIOUCIAKY arolxeiwy (kaBapd Troad) 0,00 0,00
Kuxhopopolvia mploumum aroiyeia KEpdn & Znuleg amd S1A8ean un KUKAOPOPOUVT WY TIaIXEILY 0,00 0,00
1001 TIpOKGT Képbn & Enuleg and empéipnan oinv elihayn atia 0,00 0,00
Epmopikic cmulmau( 274172.84 25162675 ‘Eooda ouppetoyiy Kal ETTEVIUOEWY 0,00 0,00
Noimég arainfoeg 43,436 27 61271899 Képbog and ayopd ovidiniag f 1pRpaleg oe 1P evkaiplag 0,00 0,00
Mponinpwyéva éoda 318,81 24132 Nomd tooda kal kEpdn 0,00 0,60
Topeiakd SioBéaipa kal iIoobivapa 1.945.012,00 1.853 421,81 AmoTeléoparta Tpo TOKWY Kal popwY 73.387,07 69.983,91
Livoho 2.262.941,02 2.166.561,87
Tivoho KUKAGROPOUVTWV 2.262.941,02 2.166.561,87 Miotwiikol rokol kai cuvagr EEoba 803,49 1.380,66
Iivoho evepynTikou 2.286.567,48 2.194.864,63 Xpewatikol 1okol kai ouvagr éEoba -668,05 -379,05
Amoreriopara po Popwy 73.522,51 70.985,52
MABHTIKO
KaBapi) 8an épol ei0abipaiog -28.932,06 -15,648,26
1] KEPAhK AmoréAeopa mepidéBou peETa amd gopoug 44.590,45 55.337,26
KegpdAaio 150.000.00
Euvoho 150.000,00 150.000,00
AroBepa a arrotehéapaia gig véo
AmoBepankd vouwy n karaotankod 50.000.00 50.000,00
AmoreAtopaia eig vEo 247.838,18 233.247,70
Livoro 8,18 283.247,70
fivoho kaBapiig Béong 8,16 433.247,70
NpoPhéyeig
MpoBAtweig yia Tapoxég 0t Epyaopivoug 68.405,22 63.619,52
Eovoro 68.405,22 63.619,52
YToXpEWTEg
MakporpdBeouEd UTTOYPEWOEIC
Adveia 0,00 0,00
Aoimég pakpoTTpbBEPES UTTOXPELITEI] 0,00 0,00
Lovoho 0,00 0,00
Beaxuip6Beguec uoypewiatig
Epnopikég umoxpewioeig 9.738,08 16.312,91
opog eloodfpalag 28.932,06 15.648,26
Aoiriol gopol kal 1EAn ) 16.504,59 15.508,27
Opyaviapol Kovwvikfig aopaiiang 22.026.80 23.359.14
MOITTEG UTTOXPEWDEI 1.5808.520,88 1543.1981,16
‘Efoda xphotws Soukeupiva 103.600,60
Zivoko
Iuvoho YTOXPEWOEWY 1.770.324,10
Zovoho i Béong, PA L B 2.286.567,48 2.194.864,63
(\ ABrva, 31 Mapriov 2017
O MNpéedipog 1ou @omknTikou iup.7?\luu To ME.
TING BOLUTIONS AE,
Etienne Lecom!d Tewpyiog Npoxamng Ap.ASeiag: 924/08
A®M 16333209 A®M:037241780 Eudyyehog ddxog
Ap. Abelag A' Takewg © 3480/99
[ExBeon Avi i k11 AoyioT

Mpog, 1oug Merdyoug 1ng E€ypeiag FROMAGERIES BEL HELLAS ANONYMH ETAIPEIA MPOOEHIHL FAAAKTOKOMIKON KA| TYPOKOMIKON MPOIONTON

Ex@ecn EAfyyxou enl Twy Xpnparooikovopikay KatagTaoewy
EAEyEapE TiG ouvnputveg xpripatooikovopikés kataotaoeig ing Eraipeiag FROMAGERIES BEL HELLAS ANONYMH ETAIPEIA MPOOGHIHI FAAAKTOKOMIKON KAI TYFOKOMIKQN MPOIONTON, of afoieg amoteAotivial até tov ioohoyiopd 1ng 31ng
AckepPpiou 2016, v ka1doTaon atrotEAEOPAIWY TG XpATEWS TTou EANEE TNV NUEpoOPNvia auth, kaBug kal 10 OXENKG TTpoCapINUa

Euduvn ng Mol yia Tig Xprps HiREG S
H Bioixnon £xel 1nv eUBovn yia v a ) ke edhoyn T faon aundv 1wy xp HIKGY KOIOTTAOEWY OUPpWya pe 1a EAAnvikG Aoyianika Mpéiumma, dmwe kan yia exelveg 11g eowiepikég BikhiBeg TTou n Bioiknan kaBopilel wg amapalinreg wore
va kadloraral Suvat) N kardpnon xpnualooikovopikwyY Karaotdoewy attarlaypévwy and ouoiidn ovaxkplBeia, mou ogeikerar £lte oe amdm eite oe AaBog,

Euivn Tou EAeyKTh

H Bikr} pag euBUvn Eival va EKpPAooUlE YWWHN ETH aUIY WY XPUaIO0IKOVOUIKGY KATAOTATEWY JE Baon 1ov EAcyxO pag, AlEvepyroapE Tov EAEyx6 pag olppwva pe 1a AieBvr) Mpdiuma EAéyxou, mol éxouv EvowpaiwBel ainv EAAnvikr NopoBeaia
(®EK/B/2848/23.10.2012). Ta mpérumia auid amairody va ouppopeuwvopacte e kavoveg Beoviooyiag, kaBig kar va axedialoupe kal Sievepyolue Tov EAEYX0 Pe OKOTIS TNV amdkinan edheyng SIaopaMong yia 10 eGv ol Xpnpalooevopikés kalaotdoerg eival
anahAaypiveg amd cuoiwsn avakpieia,

O éheyxog mepihappave 1n Bievépyeia BiaBikaoiiv yia 1Ny aTmeKInon eEAEyKNIKWV TEKENPILY, OXETIKG HE 1a TTOOG Kal Tig Y o X nkEg karaoiaoeig, O emideybpeves Siadikaaieg Baoifovial atny Kplan 10U EAeYKTH
epihapfavopévng g EKTipnang 1wy kivBiviey ouoiwBoug avakpiBEiag 1wy XpNUarooIKovopIKIY KaTaoTAacEwWY, TTou opelAeTal EllE oF ardin £ite 0e AdBog, Kand 1n Bievipyeia auriv 1wy exnpfocwy kivdivou, o eheyking eEe1GTEl TG EowiEpikEg BkAIBEg TIou
oxetifovian Je 1y KaTapnon kol EUAOYN TTAPOUOTIOT) WY XPNHATOOKOVOUIKWY KOTaoTaoLwy NG e1aipeiag, PE okomd 1o axebiaopd eheykikdy Biabikaoiy kaiGAARAWY yia 115 TEPIOIGEIS, alhd o1 pe okomd 1Ny Ekgpacn ywiung el ing

11ag 1wy pirtv SikAiBuwy 1ng eraipeiag, O Eheyyog mepihappavel enong rnv afloAdynon 1mg katalnAdTniag 1wy Aoyionkay apxiyv kar peBdSwy TTou xpnoigomoiiBnkay kal Tou E0ACYOU Twv EXTIHROEWY Tiou dyivay armé 1n Siolknan,
kaBuig kai uLmA-‘qum] ng ouvohikfig Trapouciaang 1w xpnuumolxnvﬂumm\; KAIO0TATEWY.

MioTEGoUE BT1 10 EAEYKTIKA TEXUAPIA TroU EXOULE OUYKEVIPWOE Elval erapkr] kal kandhinAa yia 1 Bepehiwon Mg EAEYKTIKAG pag yvipng

Bdon yia Mviopun pe EmpuAagn
O1 popooyikég umroxpewacg 1ng Etaipeiag Sev Exouv efetaaiel amé nig gpopohoyikéc apxig yia 1ig xplioeig 2010 &wg kal 2016. (¢ ek Todiou 1a gopohoyikd anoiehéopara wv prioewy auniy Sev éxouv karaotel oplonkd. H Eraipela Sev Exel ipoPel o

{extipnon rwv TpooBE Wy GopwY Kal 1wy TPoaaufoswy TTou mBavoy va karakoyioBolv ot peAkoviike popokoyikd Ekeyxo kal Sev Exer axnparioer axerike mpdBAeyrn) yia autf) 1y evdexopevn unoxpéwor). ATo tov EAeyxd pag, Bev Exoupe arrokifoer edhoyn
(Biaopdahion oxenkd pe 1y ekTipnan 1ou Gyoug 1ng TPdRAEYNS TTou Tuxdy amaireital,

rviopn pe EmpuAagn
Kaia r yvipn pag, ex1ég ammd 1ig mlaveg EMITIWOEN Tou BEyatog Trouw pvnuovedetan otny apdypago «Bdaan yia Mvipn pe EmguAatn», o ouvnupéveg xpn P! iafouv eudoya, amd kaBe ouowuBn oy, TNV oIKovokr

Beon g Evaipelag FROMAGERIES BEL HELLAS ANONYMH ETAIPEIA NPONOHIHE FAAAKTOKOMIKIN KAI TYPOKOMIKQN NPOIONTQN kard 1y 310 Askayﬂpinu 2016 xau 11 xpnuuluomuvupm g emiSoon yia 1n prion Tou ¢Ange v nuepopnvia
laut, ouppwva ye ta EAlnvika Aoyianixa Npéruta

[Epgaon Béparog

Eqiarovpe 1y rpogoxr| oag amn Inpeiwen 3.5 rou pooapiiparlog, dTou TEplypageral fo Bépa on katd g Eraipeiag kai g eraipelag pe 1y emwvupia «FROMAGERIES BEL S.A » éxel aoknBel aywyr) pe v otroia {nielian va umoxpewBolv ol wg dvi
e1aipeieg alAnAéyyua kal e ohdkAnpov va katapaAhouv vOUIPOTGKWE WG aTroinuiuen TEAarelag 10 Moo 1wy € 1.711 ik Adyw NG TOAUTTADKSINITG 1600 Twv VOUIKGY ZNINUATWY 1N¢ £V Adyw aywyig 400 kai 1ou uTohdyiapol Tou Tloool amolnpiwong
meharelag, Sev uTropel va yiver £1T1 1ou Tapéviog aogalrig exriinan yia 1nv £xBaan 1ng ev Adyw umdBeong, H Bolknar) 1ng etaipeiag Baoifopevn kal o1y YWwHATEon Tou vopkol oupPotiou Trou xepiZeran ny undBean Bewpel 611 ) ev hdyw aywyr Exe
japke1d vopikd mpoArfpana, kai pe fdon ra SiaBioipa aroixeia, exnpdian 611 10 mBavotepo eival 611 Ba amoppigBel a10 olvohd 1Ng kal wg £k Toutou Bev elval THBav 1 EKPOR IKOVOpIKWY TTOPWY VIO TuXOV BIEUBETNON MG Ev Abyw EVBEXGHEVTS UTToXpEWaNG
Z1n yviopn pag Sev Siarumiverm emguiaén oe oxéon pe ro Bépa avid

[ExBean ewi AMwy Nopikwy kail KavovioTikwy ATaimioewy

Aappdvoviag umdyn 61 n Siolknon xel v euBovn yia v kardprion g ExBsong Aaxeipiang 1ou Aloiknniket Zupfouhiou, kar' epapuoyr 1wy Biardfewy g Tapaypapou 5 Tou dpdpou 2 (pEpog B) Tou N. 4336/2015, anpeiiivoupie 611

) Kard m yvaun pag n 'ExBeon Mayelpiang 1ou Aickniikot Zupoukiov Exer kalapnoBel alppuva e 1g 10X0ouoEG vopikég amanfioeig 1ou apBpou 43a fou Kwd, N. 2180/1920 kan 10 TEPIEXGHEVE AUINC avTIOTOIXEl JE TG OUVIULEVES XPNHTTOOIKOVOpIKEG
karactaoeig g xpAong mou EAnge v 31/12/2016

B) Me Bdon n yviuon TTou armokIfoape kard 1o éAeyxd pag, yia v Etaipela FROMAGERIES BEL HELLAS ANONYMH ETAIPEIA MPOOEHEIHL FAAAKTOKOMIKON KAl TYPOKOMIKON MPOIONTQN xai to mepipdhiov tng, Sev Exoups EvioTioer
ouawudeig avakpieieg oy ‘ExBeon Aiaxelpiong rou Aoiknnkos 1ng Zupfouhiou.

ﬁ GrantThornton

Moy instived for growih




FROMAGERIES BEL HELLAS ANQONYMH ETAIPIA MPOQOHZIHI FTAAAKTOKOMIKQN KAI TYPOKOMIKQN
NPOIONTQN

NPOIAPTHMA EMI TON ATOMIKQON XPHMATOOIKONOMIKQN KATAZITAZEQN
THZ 31" AEKEMBPIOY 2016

(Bdoe twv Siatdewv tou N. 4308/2014)

1. NAnpo@opits OXETIKG PE THV OIKOVOMIKN ovréTnTa (Nap. 3, apépo 29 N.
4308/2014)

H FROMAGERIES BEL HELLAS ANQNYMH ETAIPIA TMPOQOHIHZI TAAAKTOKOMIKQN KAl
TYPOKOMIKQN MPOIONTQN (edetric «n Etaipia») anotelel avivupun etaipia kat SiEnetaL and tg
Siatdferc tou K.N. 2190/1920. Ot GUVNUUEVES XPNHATOOWKOVOUIKES KATAOTACELS apopolv TNV
xprion mou éAn€e v 31/12/2016 (01/01/2016 — 31/12/2016), n onoia anoteAel v 14" ETAIPLKA
xprion ywa tnv Etawpia.

H Etawpia eSpeveL otnv EAMGSa, oto Noud Attikdg kat n SievBuvon tng £8pag tng eival Oduooéa
Avpoutoou 29, T.K. 141 23, AukdéBpuan.

H Etapia eivar  eyyeypappévn oto  Mnrpwo  Avwviuwv  Etapuwov  (AP.M.ALE.
52757/1AT/B/2002/0308), AP. I.E.MH. 004921601000) kat evtdooetal atny Katnyopia «Mikpég
Ovtdtnrec» Tou dpbpou 2 tou N. 4308/2014. OL XpNUATOOIKOVOUIKEG KATAOTAGELS TNG XPONG Mo
éAnée tnv 31/12/2016 éxouv kataptiotel ue Pdon ta EAAnvika Aoyiotikd Mpdtuna ka Bpiokovra
oe m\fipn ovpdwvia pe to N. 4308/2014. H etaupia eivar 100% Buyatpwr tng SOCIETE
INDUSTRIELLE COMMERCIALE ET DE PARTICIPATION (« SICOPA»), n onoia anoteAel 100% Buyartpikr
¢ tnv Fromageries Bel S.A. MNa T EVOMOUUEVEG XPNMUATOOIKOVOUIKEG KOTQOTAOELS TNG
Fromageries Bel S.A., ot onoieg nepaupdverar kaw n Etaupia, oL eviapepdpevol Ba npénel va
ansuBuvBouv otnv Fromageries Bel S.A. 1 otov Siadwtuakd téno http://www.bel-group.com/.

H Etaupeia anaoyolovoe yia tn xprion nou éAnge tnv 31/12/2016 13 unaAAfAoug katd péco épo,
évavrt 13 tnv 31/12/2015.

2. AoyioTikég MoAmkég

2.1 NAgioio Karapriong Twv Xpnuarooikovopikwy Karaoraoewv.

OL £T|0LEG OLKOVORLIKEG KATAOTAOELS TG ETanpeiag yia tn xprion 2016 (1n lavouapiov éwg kat 31n
AekepPpiov 2016) éxouv ouvtayxBei pe cadrivela, clpdpwva pe T BepsAuvdeg napadoxés tou
Soulsupévou Kat TG ouvéxiong tng Spactnpuotntag (going concern), ta orowela Twv
XPNHOATOOLKOVOLIKWY KATHOTACEWV EMteTpolvial, oUpdwva HE To KeEPdAao 5 tou mapdvrog
vépou, pe Bdon to wTopkd KOOTOG Kal Eival clupdwveg pe ta EAAnvikd Aoyiotikd Mpdtuna,
N.4308/2014.

OL AOYOTIKEG TOALTIKEG XPnowdomoloUvTaL ME OUuvEmEelr ond mepiobo ot mepiodo, wote va
Siaodaliletal n CUYKPLOWOTNTA TWV XPNHATOOLKOVOLLKWY TANpodopLwV.

Otav ta nood tng mponyoluevng neptddou Sev eivar ouykpiowa pe ta avriotoa tng tpéxovoag
nepdSou, ta mood NG mponyoluevng nepdSou mpooapudlovial avoAdyws WOTE va yivouv
ouykpiowa.

H avayvwplon kat n emPETPNON TwWV OTOLEIWV TOU LooAoywopol Kal TG Katdoraong
anoteAeopdTwy yivetal pe ouveon kat Eexwplotd ya kdBe otowxeio. Iupgndiopol petatl
neplovolakwy otoXelwv kal unoxpewoewv 1 petaly e§6dwv kaL eoddwv Sev EXouv yiveL

'OAeg oL apvnTikEG MPOoapUOYES TG afiag Twv MEPLOUCLAKWY OTOLXEUWV KOL TWV UTOXPEWOEWV




avayvwpilovrat otnv nepiodo mou AapBdvouv xwpa, avefdptnta and to £dv 10 QNOTEAECHQ TNG
neplddou eival képdog 1 nuia.

OAa ta otowxela TOu LWOAOYIOHOU Kol TNG KATAOTAONG QMOTEAECHATWY TOU MPOKURTOUV OTNV
tpéxovoa neplodo avayvwpilovial otnv nepiodo avtr Bdoel tng apxrig Tou Souleupévou.

OAa 1o oTolEl TOU WOAOYLWOUOU Kal TNG KATAOTAONG QMOTEAECUATWY TOU MPOEKUYPav OE
nponyoUpevn nepioSo, aMd Sev éxouv avayvwplotel katdAAnAa Bdoel twv mpoPAédpewv tou
napévrog vopou, avayvwpilovral otnv tpéxouoa nepiodo.

Ta undhouta évapéng Tou woloylopol oe kGBe mepiodo oupdwvolv pe Ta avtiotoxa unRGAouta
AREng tng mponyou evng neplddou.

H napadoxf tng ouvéxiong g Spactnpuotntag alohoyeitat TovAdxiotov yia Sidotnua 12 pnvwy
UETA TNV NUEPOUNVia TOU LOOAOYLOHOU.

Me tnv entdvAaln Tou dpBpou 24 Tou MAPGVTOG VOpOU, KEPSN Tou Sev éxouv npaypatonoinBel tnv
nuepopnvia tou woloylopou, Sev avayvwpilovrat.

JTOEI TWV XPNUATOOIKOVOMIKWY KOTQOTACEWV TIOU IKOVOMOWUV T OXETIKA Kplfipua
avayvwplong oavayvwpilovral otov LOOAOYLOMO KOl OTNV KATAoTAon OROTEAECUdTWY, Katd
nepimtwon. H pn avayvapilon twv otolxeiwv autwy dev unokadiotatal and oxetikr yvwotonoinon
OTO MPOCAPTNHCL.

EVOEXOMEVQ TIEPLOUCLAKA OTOLXELD KL EVOEXOUEVES UTIOXPEWOELG Sev avayvwpilovtal wg otoixeia
TWV TUVAKWY TWV XPNUATOOLKOVOUIKWY Kataotdoewv Tou dpBpou 16.

Ta kovSUAMa Twv XPNUOTCOLKOVOUIKWY KATAOTAOEwV mapakoAouBouviat Aoylotukd Ko
napovotdlovrat Aappdvovrag urdyn TNV OLKOVOULKT| 0UCIa TwY CUVAAAQYWY I} YEYOVOTWVY.

H ovtotnta SUvavtal va avalntel epunveutikl kaBobdriynon and ta oxetkd A.M.X.A., oto Babuod
TOU OL PUBUICELS TWV TPOTUTIWY QUTWYV EivaL CUPBATEG UE TOV MAPOVTIA VOLO.

To vouwopa pétpnong Kat avadopds and tnv 1 lavouapiou 2002 eival To Eupw, KaTA CUVENELA OL
OLKOVOULKEG KOTAOTAOELS tapouatdlovral og Eupw (€).

Ot ouvalayég o€ ££vo vouopa petatpénovial o€ Eupw BACEL TwV LOOTIHUWY TIOU LOXUOUV KaTd TIg
NUEPOMNVIEC Twv ouvaAlaywv. Ol QRAITHCEL] KAl UTIOXPEWCELS Ot EEvOo VOMIOMA Katd TNV
nNUEpOUNVia oUVIAENG TWV OLKOVOULKWV KATAOTACEWY NPOocappuolovIalL WOTE Vo aviavakAouv Tig
GUVOAANQYHOTIKEG LOOTIMIES TNG NUeEpopnviag ouvtagns. Ta képdn kal oL npiég Tou RPOKUTTOUV anod
TETOLEG OUVAAAAYEC (KAl amd T UETATPOT] OTOLXELWY TOU EVEPYNTIKOU Kat adntikol exkdppacuéva
ot &évo vopopa) avayvwpilovial otny KaTdoTach anoTEAECUATWY.

2.2 Merarponi §Evwv VOURIoHATWV

H Etaweia tnpel Aoywotikd BipAic oe Eupw. Zuvallayég mou yivovial oe §éva vouiopata
petatpénovral o Evpw We Baon tnv enionun tyur tou £€vou VOUIOMOTOG Iou WOXUEL TNV NUEPQ TNG
ouvaAAayric. Katd tnv nuepopunvia Katdptiong tou IcoAoyLOpHoU, Ot QIALTIOELS KOL OL UTIOXPEWOELS
oe £éva voplopata petatpénovial oe Eupw pe Baon tnv enionun Ty tou §évou vopioparog nou
LWOXUEL TtV avtioton nuepopnvia. Ta képdn 1 ot I{nuieg and ocuvaAlaypatikég Siadopég
nepapBdavovrat otnv Katdotaon AROTEAEOHATWY.

2.3 Evowpara Mayia Mepiovoiaka Zroixeia

Ta eVvoWwHOTA TEPLOUCLOKA OTOLXELD QMOTYWVTAL OTO LOTOPIKO KOOTOG KTHOEWSG MELWMEVA ME TIC
CWPEUUEVEG anooPBETELS. To KOOTOG KToEWG MEpAapBAveEL GAEG TIS AUECO ETUPPUTIEEG SAMAVES
yla v andktnon Ttwv otolxeiwv. Ol eMOKEVES KOL OL CUVINPAOELS Kataxwpouvial ota
anoteAéopara TG XPriOEWS MOU TPOYLATONOOUVTAL INUAVTIKES UETAYEVECTEPES NPOOBNKES Kal
BeAtiwoelg kedpalalonoovvral oTo KOOTOG TwV OXETKWY nayiwv edpdoov mpooaufdvouv tnv
woéAun {wn 1 kal TNV napaywylkr) SuvVapKOTNTA Tou Tayiou ) UELWVOUV TO KOOTOG AsLToupyiag
Tou. Ot unmoAewpatikég afleq kat ot WPEAPES (WEC TWV EVOWHATWY Rayiwv UNOKEWTOL OE
enaveééraon ot etrowa Bdon. Otav oL Aoyiotikég aieq Twv evowpatwy nayiwv unepBaivouv tnv




avakthoyn afia tous, ot Sadopég (amopeiwon) kataywpolvral wg £§oda ota amoteAéopara.
Katd tnv amdoupon fj MWANON KAMOWOU MEPLOUCLOKOU oToiXeioU, TO OXETIKO KOOTOG Kal Ot
OwpPEUHEVES amooBEécel; Slaypddovral and Toug avtiotooug Aoyaplaopoug tn xpovikr nepiodo
¢ améoupong A TG TWANONG KAl Ta OXETWKA képdn N ot {nuieg avayvwpilovrar ota
QMOTEAECHOTA XPIOEWS.

2.4 AuAda TEPIOUTIAKA OTOIXEIT
Aoylouika npoypauparoa

Ta AOyLOHIKG Tipoypappata adopolv To KGoTog ayopd AoylopikoU, UAikd, unrnpeoies, kaBuwg kat
k&Be Samdvn Mov €xeL mpaypatonownBel katd thv avantuén AoyLoptkoU IpoKeLpévou autd va TeBel
oe kaBeotwe Aewoupyiag. Ou Samdveq mou evioxuouv i enextelvouv v amddoon Twv
TPOYPapUdTWY AoylopiKoU TEépa and TG GPXIKEQ npodiaypadéc Toug, avayvwpilovial wg
kedaratouyikr) Samavn nov NPooTiBeTalL oTo apxkéd KGaTog Tou Aoytopikou. To kdoTog ayopdg kat
avémtuéng AoyiopikoU Tou avayvwpiletar wg dulo MEPOVOIAKG OTOXEi0 amooPéveral
Xpnowionowvvrag tn otabepr péBodo katd tn Sidpkewa g wEApng Lwrig tou.

2.5 MNpokaraBoAég Kai pn KUKAOPOPOUVTAl OTOIXEI UTIO KATATKEUN

Ou npokataBolés avayvwpifoviat apyikd OT0 KOOTOG kthong  (kataParAopeva Tood).
MeTayevEoTEpPA ETUUETPOUVTAL OTO apXIKG KGOTOG KTiong, ueiov Ta xpnowonownBévra nood Baocel
TNC apXrc Tou Souleupévou Kat Tuxov Inuies anopeiwong.

2.6 Anopciwon afiag MEPIOUTIAKWYV TTOIXEIWV EVEPYNTIKOU

Ta evowpata Tayla REpouctakd otolxela Tou evepyntikol kat GAAG un kukhodopolvra oTolxela
evepyntkoy e€etdlovral yia mbavi {npia anopeiwong, dtav yeyovota f} aAayég oTIC MEPLOTACELS
Seixvouv 4t n Aoylotikn afia Toug uropet va punv eival avaktiown. Onotedrnote n Aoylotikn afia
KATOLOU TMEPLOUCLAKOU oToXelou umepPaivel TO aVaKTAOWO MO0d Tou, N avtiotoxn {nuia
anopeiwong Tou, kataxwpeital ota anoteAéopara xpricews. H Awiknon EKTIHA OTL SEV UTIAP)XEL
Bépa anatiwong Tou maylou eomAiopou tng Etawpeiag kat wg ek ToUTou Bev EXEL TIPQYLOTOTOLOEL
UMOAOYLOHO TWV QVAKTAOWWWY OCWV TWY MEPLOUCLAKWY TNG OTOXELWY.

2.7 Epmopikég amaITHOEIS

O\ anauthoelg and nehdteg avayvwpilovtal apxikd otnv ovouaotikr afia Toug kat HETayEVEOTEPQ
eAéyxovTaL yLot {NULEC QMOUEiwoNG, OTav UTAPXEL AQVTKELMEVIKY EvBelén oTL n etalpeia Sev eival oe
Béon va elonpdtel GAa Ta nood nou odeilovial pe Baon Tou cuppatikols GPOUG KaL KaTaxwpEeitat
wg £€060 ota anmoteAéopata Xpriong.

2.8 Tapciaxa Srabéopa kai icoduvapa

Ta tapelakd SwaBéowa kal Tapelakd wodivapa neplapfdvouv Ta HETPNTA, TIG KATABEOELS
SPewe Kat Toug Tpanelikolc Aoyaplaopols unepavdAngng, kabwg kat Tig BpaxunpoBeoueg HEXPL
TPELS prveC emevBuoEels uPnAnG peuctonoinong kat xapnAol piockou.

2.9 Meroxixd kKe@aAaio
To petoyké keddAaio mpoadiopiletal oUpdwvVa PE TV OVOROOTIKN afict TV HETOXWY TIOU EXOUV
ek800ei. Ot kowEg peToXéC Tagivopouvtal ota ibua kepdiaia.




2.10 Awavopn MepiopaTwy

H Slavop MEPWOUATWY OTOUG HETOXOUG TNG MNTPIKAG avayvwpiletal wg Umoxpéwon oOTig
OLKOVOMIKEG KATAOTACEL TNV NUEPOUnVIQ Katd tnv omoia n Siavopr eykpivetal and tnv levikn
SuvéAeuan TwV HETOXWV

2.11 NMpofAéweig yia MapoXES O€ Epyalopévoug

s Bpaxunp6Beopueg mapoxés

Ot BpaxumpdBECHEG MAPOXES TPOE TO TIPOCWTLKG OE XPAKA KA O £i60¢, katayxwpolvral we 6060
dtav kaBiotavral SOUAEUEVES,.

° Npdypappua KABOPLOPEVWV IAPOXWV

H unoxpéwon mou kataxwpeital otov Icokoylopd yia ta npoypduuata KaBopIoUEVWY IAPOXWY
givar n napovoa afia tng avelknuuévng unoxpéwong ya tTnv kaBoplopévn mapoxn uelov TG
METABOAEC TIOU TPOKUTTOUV and TA N avayvwplopéva avaloylotikd képdn kot {npieg kai 1o
k6otog npounnpeoiag. H kaBoplopévn napoyr unoloyiletat etnoiwg and avefdptnto avaloyiotr
e TN Xprion tng HeEBGSoL tnE npoBePAnuévng moTwTkrg povdsdog (projected unit credit method).

2.12 XpnuarooiKovoMHIKES YITOXPEWTEIS

Ol XPNHATOOKOVOUIKES UMOXPEWOELS TG Etaipeiag neplapPdavouv eumopikés kat @Aou eidoug
UTOXPEWOEL;. Ol  EUMOPIKEG UTOXPEWOCELS avayvwpiloviar apykweG Kal  EMMETPOUVIL
HETOYEVECTEPA OTO OPEINOUEVO TTOCO TOUG. Ta pepiopata oToug PETOXoUG TepAapBdvovial oto
kovBUAL “Aoutéc BpaxumpoBeopes UTOXPEWOELS”, dtav ta pepiopata eykpivovral and tnv Mevikn
Juvéleuaon Twv MEeTOXwV.

2.13 Tpéxouoa ®opoloyia Eicodnparog

H tpéxouoca dopoloyiki anaitnon/ unoxpéwon nepAapPAvel EKEIVEG T UMOXPEWOELS I
anattioelg and TG Gopoloykég apxEg aXeTOUEVES [E TNV TPEXOUOA 1} IPONYOULEVES REPLOSOUG
avadopdc nou Sev éxouv kataPAnBei péxpL tnv nuepopnvia tou looAoyiopov. Yroloyilovtat
oupdwva pe Toug GopoloylkoUG CUVTEAESTEG KOl TOUG $POpOAOYLKOUG vOUOoUG Moy edapudloviat
otn xpnion tnv omnoia adopolv, Bdoel twv dopoloyntéwv Kepdwv ywa tnv xprion. OAeg ot
HETaPOAEC oOTIC TPEXOUOEC GOPOAOYIKEC QMALTAOELS 1] UNMOXPEWOELS avayvwpilovtal ocav
$oporoyikd €600 ota amoteAéopata. H Etaupeia Sev avayvwpilel avaBaAlopeveg GopoAoyLKEG
anATACELS/ UTIOXPEWOELS.

2.14 Avayvwpion 008wy

‘Eooda: Ta éocobda avayvwpilovrai, otav miBavohoyeital 6Tt peAAOVIIKA OIKOVOULIKA odéAn Ba
EL0PEVCOUV OTNV OLKOVOULKI OVIOTNTA Kol autd ta odéAn wnopei va empetpnBouv afomora. Ta
éooda nephapBdavouv tnv elAoyn aia tng napoxng unnpeouwy, kabapd and Odpo NpootBéusvng
Atlag kat eKTTWoEeLS. H avayvwplon Twv ecodwy yivetat we e€ig:

Napoxr unnpecwv: Ta égoda and napoxn urnpeownv Aoyifovtal tnv nepiodo nou napéxovrat ot
unnpeoieg, pe Bdon 1o ot@dlo oAokApwang TG MAPEXOUEVNG UNPEciag o oxéon WE To oUVOAO
TWV MAPEXOUEVWV UTINPECLWV.

‘Ecoda arnd tékoug: Ta éooda and tokoug avayvwpilovral we Baon tnv npayuatiky anddoan tou
OTOLXELOU TOU EVEPYNTIKOU.




2.15 ZuykpITIKa oToIXEia
anapaitnto  Ta

Onou  Kkpivetal

oUYKpLTIKA  oTOoLEla

MG MPONYOUHEVNS

nepLodou

avanpooapudlovral yia va kaAupouv aAhay£g oTnV Iapousiaon Tng TPEXoUCAg nepLddou.

3. NMAnpowopicg ava KovBoAl

3.1 Evowpara xai GuAa mayia mEpIoUCIaKa oroiyeia:
Ot HETABOAEG TWV EVOWHATWY Kal AUAWY noyilwv yia TG napouvalaldHEVES XPHIOELG EXOUV WG

akoAoUBwg:

Nivakag Metafolrig Evowpatwv & AuAwv Nayiwv

1/1/2015
Atia KThong

JWPEUHEVEG NOOPECELS
Avanoéopeotn afia
01/01/2015
1/1-31/12/2015
NpooBrkeg

NMwARoelg / Metadopég
Awypadéc Nayiwv
Anooféoelg meplddou
Anooféoeig nwAnBéviwv/
Swaypadéviwv
31/12/2015

Afla ktriong

JWPEUNEVES AOOBECELS
Avanéofeotn afia
31/12/2015
1/1-31/12/2016
MNpooBnkeg

NwAroelg / Metadopeg
Awaypadég Mayiwv
AnooBéoelg nepldbou
AnooBéoelg nwAnBéviwv/
Swaypadéviwv
31/12/2016

Atia ktong

IwpPEUNEVEG anooBETElg
AvandéoBeotn afia
31/12/2016

NpooBnKeS
» , zl
Ka,l ErunAa ko :U,VOAO Aoylopika . v
BeATIWOELS P o Evowpatwv LI a—— AuAwv
o€ akivnra prapar MNayiwv poypau Mayiwv
pitwV
1.000,00 77.010,55 78.010,55 23.785,74 23.785,74
-999,99 -73.781,68 -74.781,67 -16.034,49 16.034,49
0,01 3.228,87 3.228,88 7.751,25 7.751,25
0,00 0,00 2.842,00 2.842,00
0,00 3.308,50 3.308,50 0,00 0,00
0,00 -7.329,90 -7.329,90 0,00 0,00
0,00 -2.315,18 -2.315,18 -2.866,56 -2.866,56
0,00 7.329,54 7.329,54 0,00 0,00
1.000,00 72.989,15 73.989,15 26.627,74 26.627,74
-999,99 -68.767,32 -69.767,31 -18.901,05 18.901,05
0,01 4.221,83 4.221,84 7.726,69 7.726,69
0,00 3.597,52 3.597,52 975,00 975,00
0,00 0,00 0,00 0,00 0,00
0,00 -860,00 -860,00 0,00 0,00
0,00 -3.313,63 -3.313,63 -3.299,01 -3.299,01
0,00 172,00 172,00 0,00 0,00
1.000,00 75.726,67 76.726,67 27.602,74 27.602,74
-999,99 -71.908,95 -72.908,94 -22.200,06 22.200,06
0,01 3.817,72 3.817,73 5.402,68 5.402,68




Evtdc Tne xpriong 2016 kat tng ouykputkig xpriong 2015 Sev Aape Xwpa KepaAalomoinon Tokwv
oVuudwva pe To GpBpo 20 tou N. 4803/2014.

3.2 Xpéog

Aev udiotavtar unoxpewoelg tng Etawpeiag, Savewakéc A un, ot omoieq KoAUmTOVIaL ME
e€acdalioelg mou napéxovian and v Etaupeia.

To oUvoAo Twv unoxpewoewy tng Etaipeiag eival BpaxunpoBeopes, pe e€aipeon tnv unoxpéwon
napoxwv ot epyalopévous, n omola kabiotatar kataPAntéa katd tn ouviafodotnon Twv
vniaAMAAwv tng Etaupeiag

3.3 KuoxAog EpYaciwv

O KUKAOC epyacuwv TnG Etaipeiag yia t xprion 2016 aviABe ot € 982.832,89 évavti € 949.036,69
KaTd T ouykptukh xprion. O kUkAog epyaciuiv adopd oe mapoxri unnpeouwwv marketing mpog
UnTpKr etalpeio

3.4 Koorog nwAn@évrwy, éfoda Sioiknong kai £é§oda Siabeong
Ta €08 avd katnyopia kai Aettoupyia éxouv wg akoAolBWC:

Nooa oe Evpw 01/01-31/12/2016 01/01- 31/12/2015

ApoLBEG KaL AOUTEG TIOPOXES OE EPyalopEVOUG -677.278,96 -653.927,77
AnooPécelg evowpatwy nayiwv -3.313,63 -2.315,18
AnooBécelg Gulwv maylwy -3.299,01 -2.866,55
ApoiBég kat £€oba Tpltwy -78.407,42 -61.468,82
Napoxég tpitwv -5.861,46 -8.854,64
‘EE080 TNAETUKOWVWVLWY -8.008,02 -9.098,82
Evoikia AElToupyIkwy HoBwoewv -75.962,42 -77.331,63
ddpot kat TéAn -1.957,00 -3.087,14
AoddAotpa -531,89 -509,41
ETUOKEUEG KOL GUVTNPNOELG -2.070,13 -4.171,97
‘E€oba petadopdg kat taibiwv -32.798,24 -37.166,32
Noud €€obda -19.133,49 -17.585,89
Zovolo -908.621,67 -878.384
Karavouri ouvdAou e€obwv ava Aettoupyia 01/01-31/12/2016 01/01-31/12/2015

Kdotog mwAnBéviwy -335.789,03 -322.676,26
‘E€0ba 61aBeong -132.042,42 -91.617,16
‘E€oda Soiknong -440.790,22 -464.090,72
Z0volAo -908.621,67 -878.384,14

3.5 EvBeyopeveg Ymoxpewoeis & Aoimég AcoPEVTEIg
Eprepaypara Bapn

Aev udlotavral epnpdypata Bdpn f GAAou TUMOu SeOMEUOELS ENL TWV TAyiwWV TEPLOUCLAKWV




otoxeiwv tng Etaupeiag.

Enidikeg i} und Suautnoia Swadopés

Enub6Onke otnv Etaupeia n aywyr tng <AMAAGEIA AEBEE» kata tng Erawpeiag kat tng etaipeiag
«FROMAGERIES BEL S.A.», je Tnv onoia {ntd va unoxpewBolv oL we dvw etaipeies alnAéyyua kat
£1c 0AGKANpPOV va NG kataBdAouv 10 SUVOAIKS TOGG TOU EVOG EKATOMHUPIOU ENTAKOOIWY EVIEKD
XxAGdSwy Tprakooiwv evevivra oktw Eupw kat Swoeka AemTtwy (1.711.398,12€), VOULUOTOKWG amnd
v enopévn NG embdosws TG aywyrs, wg anoinpiwon nehareiog KATA TOUG LOXUPLOHOUS TNG.
AGyw TNC TOAUTAOKSTNTAG TOCO TWV VOUIKWY {NTNUATWY TN &V Adyw aywynig 600 KaL Tou
unoAoylopoU Tou Toooy anolnuiwang nehateiac, Sev pnopei va yivel aopadng extipnon ywa tmy
ékBaon tng ev Adyw unéBeong. Qotéoo, dedopévou 6L N ev Adyw aywyr] £XEL APKETA VOUIKA
npoPAfuara, kal pe Bdon ta Swabéowa otoixeia katl TV yvwun tou vouikoU cuppoliou mou
Xewpiletaw tnv ev Adyw unéBeon, extudral ot 0 TBavotepo gival 6tL n ev Adyw aywyn Ba
anoppidpBel oto OUVOAG NG AKOMN KalL OTNV TEPUMTWON TOU kplBel 6t udiotatar agiwan
anolnpiwong nehateiag, to mocd nou Ba embikaotel extyudral 6t Ba eival HIKpOTEPO and TO
QUTOUHEVO.

Aev udiotavrat katd tnv 31/12/2016 dMAeg enibikeg f und Suautnoia Stadopéc SkaoTikwY N
STty opydvwy katd g Etawpeiag, mnv g avwiépw avadepouevng, mou evBExeTal va
£XOUV ONpavVTIK ENEMTTWon otV owkovouLkr katdotaon i Aettoupyia tng Etapeiag.

Avédeykteg GOPOAOYIKA XPIIOELS

H Etaupeio yua Tig xprioelg 2007, 2008 kat 2009 €xeL kaveL xprion g nepaiwong rou npoPAéneto N.
3888/2010. H etawpeia dev éxeL eAeyxOei poporoyikd ya T xprioelg 2010,2011 ,2012,2013, 2014,
2015 kat 2016 pe OUVEmElR va UTApXEL to evBexopevo emBolrg mpooBetwv ¢opwv Kal
npoocauffioewv katd tov xpdvo mou Ba eheyxBouv kai Ba oplotikomownBolv. H éxPaon tou
dbopohoywot eAéyxou Sev eivar Suvartd va npoPredBei oto mapdv otddio kat we ek ToUTOU Sev €XeL
yiveL onotadnote npdBAEdn OTLG OLKOVOHIKEG KATAGTAOELS OF OXEON We To BEpa auTd.

AeopEVOELS OO AELTOUPYIKES HLOBWOELG

Mood o€ Eupw 31/12/2016 31/12/2015
Ewg 1 €tog 42.028 69.304
Ano 1-5 €tn 77.407 44.326

3.6 ZuvalAayég pe Zuvdedepéva Mépn
Ot ouvallay£c kat Ta untdAouna pe ta ouvbedepéva pépn tng Etaipeiog avaivoviat wg akoAoVBwG:

31/12/2016 31/12/2015
(ar) ‘Eooda and mapoxn unnpecuwy 982.032,89 949.036,69
(B) AyOpEG ayaBuwV KoL UTNPECLWV 21.665,62 14.572,20
(y) Anautrioelg and cuvSepéva pépn 274.172,84 251.626,75
(8) YIOXPEWOELS OE CUVSEUEV HEPN 1.587.314,81 1.542.217,09

Aev kataBAiOnkav apoBéc oe péAN Tou AKNTIKOU ZUpPoUAiou Kal Twv SteuBUVIIKWY opydvwy
Swoiknong tng Exaupeiag.




4. MeTayevEoTEpA YEYOVOTA

TOupwva pe Ty and 31/03/2017 andbaocn tou Aowntkol ZupBoudiou tng Etapeiag, mpotdalnke

n Slavopr| Hepiopatog otoug HETEXoUS tnG Etaipeiag GUVOAKOU MIKTOU ogoU oapavia XAadwy
(40.000) eupw.

Aev umdpyouv GAAQ yeyovoTa UETAYEVECTEpPA TNG NUEPOUNVIAG avadopds Twv OKOVOULIKWY
Kataotdoswv Ta onoia xpri{ouv kowonoinong.

ABrjva, 31 Maptiou 2017

O MNpoedgog tou To MéAogtou A.Z. O Mpolotduevog Tou

Noyiatnpiou




BEBAIQZH

BeBauwverat 6Tt to avwtépw Mpoodptnpa ou anoteAeital and (8) oxtw oeAibeg ko Eivat autd
nou avadéperat otnv ExBeon EAéyxou, mou xopnyribnke ue nuepounvia 31 Maptiou 2017.

A8rva, 31 Maptiou 2017

O Opkwtog EAeYKTAG AOYLOTHG

P GrantThornton
An instinct for growth

Qowisrsef Brsyrvég IdmBovior Emuphonaey
Zowopon B, 174 Nasost PakDS
anm TOEA 127
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FHOMAGERIES BEL HEL Aﬁ ANCINYMH ETAPEIA

SHIHE TANAKTOKOMIKON & T MIKEIN TPOIGNTON
APIKH XPHEM (1 tavouapiou 2016 + 31 Aexeplpiou 2016)
ATOMIREZL XPH! HEONG KATAZT e 3inc AEKE 20186 [Xonjon OVOEIRG OTOIREI TE KOUTOL KIfje
WaLE, BHOTATIB/ORI308 AR, TEMH.: 004821801000
IZOAOIIZMOL KATAETAIH AMOTEAEIMATON
(mogd oz €} (mood ot €)
Inueiwon 31.12.2016 31,12.2015 Inpeiwon  31,12.2016 31.12.2015
ENEPTHTIKO
Mn kukhogopoldvra TEploUTIand oTolxeia Kirkhog epyaditsy (kaBapdc) 982.832,89 949.036,69
Evowyara ayia Kéo1og TwArfoewy -322 676,26
Axivria 0,01 0,01 Mixté amoréheopa 626.380,43
Aaindg eEoTrhiopag 3.817.72 4.221,83 Aaimd ouviBn tooda 0,00
Luvoho 3,817,732 4.221,84 626.360,43
Auvha mayia groigela
Aoitd auha 5.402,68 7.726,69 Efoda Biolknarng -440.780,22 -464 080,72
Luvoho 5.402,68 7.726,69 ‘EfoSa &idBeang -132.042,42 -81.617 18
Mpoxkatafolég kai un kukAogopoUvia oroixela Tt kalaakeuh 14,406,065 16.354,23 Aoima Egoda kar {npleg -B24,15 -669,24
Livoho pn KukAogpopolvruy 23.626,46 28.302,76 ATTOUEIGIOEIG TIEPIOUCIAKY arolxeiwy (kaBapd Troad) 0,00 0,00
Kuxhopopolvia mploumum aroiyeia KEpdn & Znuleg amd S1A8ean un KUKAOPOPOUVT WY TIaIXEILY 0,00 0,00
1001 TIpOKGT Képbn & Enuleg and empéipnan oinv elihayn atia 0,00 0,00
Epmopikic cmulmau( 274172.84 25162675 ‘Eooda ouppetoyiy Kal ETTEVIUOEWY 0,00 0,00
Noimég arainfoeg 43,436 27 61271899 Képbog and ayopd ovidiniag f 1pRpaleg oe 1P evkaiplag 0,00 0,00
Mponinpwyéva éoda 318,81 24132 Nomd tooda kal kEpdn 0,00 0,60
Topeiakd SioBéaipa kal iIoobivapa 1.945.012,00 1.853 421,81 AmoTeléoparta Tpo TOKWY Kal popwY 73.387,07 69.983,91
Livoho 2.262.941,02 2.166.561,87
Tivoho KUKAGROPOUVTWV 2.262.941,02 2.166.561,87 Miotwiikol rokol kai cuvagr EEoba 803,49 1.380,66
Iivoho evepynTikou 2.286.567,48 2.194.864,63 Xpewatikol 1okol kai ouvagr éEoba -668,05 -379,05
Amoreriopara po Popwy 73.522,51 70.985,52
MABHTIKO
KaBapi) 8an épol ei0abipaiog -28.932,06 -15,648,26
1] KEPAhK AmoréAeopa mepidéBou peETa amd gopoug 44.590,45 55.337,26
KegpdAaio 150.000.00
Euvoho 150.000,00 150.000,00
AroBepa a arrotehéapaia gig véo
AmoBepankd vouwy n karaotankod 50.000.00 50.000,00
AmoreAtopaia eig vEo 247.838,18 233.247,70
Livoro 8,18 283.247,70
fivoho kaBapiig Béong 8,16 433.247,70
NpoPhéyeig
MpoBAtweig yia Tapoxég 0t Epyaopivoug 68.405,22 63.619,52
Eovoro 68.405,22 63.619,52
YToXpEWTEg
MakporpdBeouEd UTTOYPEWOEIC
Adveia 0,00 0,00
Aoimég pakpoTTpbBEPES UTTOXPELITEI] 0,00 0,00
Lovoho 0,00 0,00
Beaxuip6Beguec uoypewiatig
Epnopikég umoxpewioeig 9.738,08 16.312,91
opog eloodfpalag 28.932,06 15.648,26
Aoiriol gopol kal 1EAn ) 16.504,59 15.508,27
Opyaviapol Kovwvikfig aopaiiang 22.026.80 23.359.14
MOITTEG UTTOXPEWDEI 1.5808.520,88 1543.1981,16
‘Efoda xphotws Soukeupiva 103.600,60
Zivoko
Iuvoho YTOXPEWOEWY 1.770.324,10
Zovoho i Béong, PA L B 2.286.567,48 2.194.864,63
(\ ABrva, 31 Mapriov 2017
O MNpéedipog 1ou @omknTikou iup.7?\luu To ME.
TING BOLUTIONS AE,
Etienne Lecom!d Tewpyiog Npoxamng Ap.ASeiag: 924/08
A®M 16333209 A®M:037241780 Eudyyehog ddxog
Ap. Abelag A' Takewg © 3480/99
[ExBeon Avi i k11 AoyioT

Mpog, 1oug Merdyoug 1ng E€ypeiag FROMAGERIES BEL HELLAS ANONYMH ETAIPEIA MPOOEHIHL FAAAKTOKOMIKON KA| TYPOKOMIKON MPOIONTON

Ex@ecn EAfyyxou enl Twy Xpnparooikovopikay KatagTaoewy
EAEyEapE TiG ouvnputveg xpripatooikovopikés kataotaoeig ing Eraipeiag FROMAGERIES BEL HELLAS ANONYMH ETAIPEIA MPOOGHIHI FAAAKTOKOMIKON KAI TYFOKOMIKQN MPOIONTON, of afoieg amoteAotivial até tov ioohoyiopd 1ng 31ng
AckepPpiou 2016, v ka1doTaon atrotEAEOPAIWY TG XpATEWS TTou EANEE TNV NUEpoOPNvia auth, kaBug kal 10 OXENKG TTpoCapINUa

Euduvn ng Mol yia Tig Xprps HiREG S
H Bioixnon £xel 1nv eUBovn yia v a ) ke edhoyn T faon aundv 1wy xp HIKGY KOIOTTAOEWY OUPpWya pe 1a EAAnvikG Aoyianika Mpéiumma, dmwe kan yia exelveg 11g eowiepikég BikhiBeg TTou n Bioiknan kaBopilel wg amapalinreg wore
va kadloraral Suvat) N kardpnon xpnualooikovopikwyY Karaotdoewy attarlaypévwy and ouoiidn ovaxkplBeia, mou ogeikerar £lte oe amdm eite oe AaBog,

Euivn Tou EAeyKTh

H Bikr} pag euBUvn Eival va EKpPAooUlE YWWHN ETH aUIY WY XPUaIO0IKOVOUIKGY KATAOTATEWY JE Baon 1ov EAcyxO pag, AlEvepyroapE Tov EAEyx6 pag olppwva pe 1a AieBvr) Mpdiuma EAéyxou, mol éxouv EvowpaiwBel ainv EAAnvikr NopoBeaia
(®EK/B/2848/23.10.2012). Ta mpérumia auid amairody va ouppopeuwvopacte e kavoveg Beoviooyiag, kaBig kar va axedialoupe kal Sievepyolue Tov EAEYX0 Pe OKOTIS TNV amdkinan edheyng SIaopaMong yia 10 eGv ol Xpnpalooevopikés kalaotdoerg eival
anahAaypiveg amd cuoiwsn avakpieia,

O éheyxog mepihappave 1n Bievépyeia BiaBikaoiiv yia 1Ny aTmeKInon eEAEyKNIKWV TEKENPILY, OXETIKG HE 1a TTOOG Kal Tig Y o X nkEg karaoiaoeig, O emideybpeves Siadikaaieg Baoifovial atny Kplan 10U EAeYKTH
epihapfavopévng g EKTipnang 1wy kivBiviey ouoiwBoug avakpiBEiag 1wy XpNUarooIKovopIKIY KaTaoTAacEwWY, TTou opelAeTal EllE oF ardin £ite 0e AdBog, Kand 1n Bievipyeia auriv 1wy exnpfocwy kivdivou, o eheyking eEe1GTEl TG EowiEpikEg BkAIBEg TIou
oxetifovian Je 1y KaTapnon kol EUAOYN TTAPOUOTIOT) WY XPNHATOOKOVOUIKWY KOTaoTaoLwy NG e1aipeiag, PE okomd 1o axebiaopd eheykikdy Biabikaoiy kaiGAARAWY yia 115 TEPIOIGEIS, alhd o1 pe okomd 1Ny Ekgpacn ywiung el ing

11ag 1wy pirtv SikAiBuwy 1ng eraipeiag, O Eheyyog mepihappavel enong rnv afloAdynon 1mg katalnAdTniag 1wy Aoyionkay apxiyv kar peBdSwy TTou xpnoigomoiiBnkay kal Tou E0ACYOU Twv EXTIHROEWY Tiou dyivay armé 1n Siolknan,
kaBuig kai uLmA-‘qum] ng ouvohikfig Trapouciaang 1w xpnuumolxnvﬂumm\; KAIO0TATEWY.

MioTEGoUE BT1 10 EAEYKTIKA TEXUAPIA TroU EXOULE OUYKEVIPWOE Elval erapkr] kal kandhinAa yia 1 Bepehiwon Mg EAEYKTIKAG pag yvipng

Bdon yia Mviopun pe EmpuAagn
O1 popooyikég umroxpewacg 1ng Etaipeiag Sev Exouv efetaaiel amé nig gpopohoyikéc apxig yia 1ig xplioeig 2010 &wg kal 2016. (¢ ek Todiou 1a gopohoyikd anoiehéopara wv prioewy auniy Sev éxouv karaotel oplonkd. H Eraipela Sev Exel ipoPel o

{extipnon rwv TpooBE Wy GopwY Kal 1wy TPoaaufoswy TTou mBavoy va karakoyioBolv ot peAkoviike popokoyikd Ekeyxo kal Sev Exer axnparioer axerike mpdBAeyrn) yia autf) 1y evdexopevn unoxpéwor). ATo tov EAeyxd pag, Bev Exoupe arrokifoer edhoyn
(Biaopdahion oxenkd pe 1y ekTipnan 1ou Gyoug 1ng TPdRAEYNS TTou Tuxdy amaireital,

rviopn pe EmpuAagn
Kaia r yvipn pag, ex1ég ammd 1ig mlaveg EMITIWOEN Tou BEyatog Trouw pvnuovedetan otny apdypago «Bdaan yia Mvipn pe EmguAatn», o ouvnupéveg xpn P! iafouv eudoya, amd kaBe ouowuBn oy, TNV oIKovokr

Beon g Evaipelag FROMAGERIES BEL HELLAS ANONYMH ETAIPEIA NPONOHIHE FAAAKTOKOMIKIN KAI TYPOKOMIKQN NPOIONTQN kard 1y 310 Askayﬂpinu 2016 xau 11 xpnuuluomuvupm g emiSoon yia 1n prion Tou ¢Ange v nuepopnvia
laut, ouppwva ye ta EAlnvika Aoyianixa Npéruta

[Epgaon Béparog

Eqiarovpe 1y rpogoxr| oag amn Inpeiwen 3.5 rou pooapiiparlog, dTou TEplypageral fo Bépa on katd g Eraipeiag kai g eraipelag pe 1y emwvupia «FROMAGERIES BEL S.A » éxel aoknBel aywyr) pe v otroia {nielian va umoxpewBolv ol wg dvi
e1aipeieg alAnAéyyua kal e ohdkAnpov va katapaAhouv vOUIPOTGKWE WG aTroinuiuen TEAarelag 10 Moo 1wy € 1.711 ik Adyw NG TOAUTTADKSINITG 1600 Twv VOUIKGY ZNINUATWY 1N¢ £V Adyw aywyig 400 kai 1ou uTohdyiapol Tou Tloool amolnpiwong
meharelag, Sev uTropel va yiver £1T1 1ou Tapéviog aogalrig exriinan yia 1nv £xBaan 1ng ev Adyw umdBeong, H Bolknar) 1ng etaipeiag Baoifopevn kal o1y YWwHATEon Tou vopkol oupPotiou Trou xepiZeran ny undBean Bewpel 611 ) ev hdyw aywyr Exe
japke1d vopikd mpoArfpana, kai pe fdon ra SiaBioipa aroixeia, exnpdian 611 10 mBavotepo eival 611 Ba amoppigBel a10 olvohd 1Ng kal wg £k Toutou Bev elval THBav 1 EKPOR IKOVOpIKWY TTOPWY VIO TuXOV BIEUBETNON MG Ev Abyw EVBEXGHEVTS UTToXpEWaNG
Z1n yviopn pag Sev Siarumiverm emguiaén oe oxéon pe ro Bépa avid

[ExBean ewi AMwy Nopikwy kail KavovioTikwy ATaimioewy

Aappdvoviag umdyn 61 n Siolknon xel v euBovn yia v kardprion g ExBsong Aaxeipiang 1ou Aloiknniket Zupfouhiou, kar' epapuoyr 1wy Biardfewy g Tapaypapou 5 Tou dpdpou 2 (pEpog B) Tou N. 4336/2015, anpeiiivoupie 611

) Kard m yvaun pag n 'ExBeon Mayelpiang 1ou Aickniikot Zupoukiov Exer kalapnoBel alppuva e 1g 10X0ouoEG vopikég amanfioeig 1ou apBpou 43a fou Kwd, N. 2180/1920 kan 10 TEPIEXGHEVE AUINC avTIOTOIXEl JE TG OUVIULEVES XPNHTTOOIKOVOpIKEG
karactaoeig g xpAong mou EAnge v 31/12/2016

B) Me Bdon n yviuon TTou armokIfoape kard 1o éAeyxd pag, yia v Etaipela FROMAGERIES BEL HELLAS ANONYMH ETAIPEIA MPOOEHEIHL FAAAKTOKOMIKON KAl TYPOKOMIKON MPOIONTQN xai to mepipdhiov tng, Sev Exoups EvioTioer
ouawudeig avakpieieg oy ‘ExBeon Aiaxelpiong rou Aoiknnkos 1ng Zupfouhiou.

ﬁ GrantThornton

Moy instived for growih




