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ANAKOINQZH

Kataxwpiong oto levikd Epmopikd Mntpwo (M.E.MH.), otoixeiwv tng Avwvuung ETaipeiag pe tTnv emmwvupia
«SCORPIO BAY RESORT (ZKOPIIO MIEI PIZOPT) ANQNYMH ETAIPEIA ArOPAX ANAMNTY=HZ KAI
EKMETAAAEYZHZ AKINHTQN>.

O NMPOEAPOZ
TOY EMMOPIKOY & BIOMHXANIKOY ENIMEAHTHPIOY AOHNQN
AvOoKoIVWVEI OTI:

Tnv 22/01/2018 katayxwpioBnkav oTto Mevikd Eptropikd Mntpwo (M.E.MH.) Ta katwTtépw oToIxeia TG Avwvuung
Etaipeiag ye Tnv erwvupia SCORPIO BAY RESORT (ZKOPIMIO MMEI PIZOPT) ANQNYMH ETAIPEIA ATOPAX
ANAMNTYZHZ KAl EKMETAAAEYZHZ AKINHTQN, 1o diakpiTikd TiTAo SCORPIO BAY RESORT (ZKOPIIO MIIEI
PIZOPT) A.E. ka1 apiBu6 M'EMH 6966601000:

A) Me Kwoikd ApiBud Kartayxwpiong 1315166 o1 eykekpiyéveg até tnv 10/09/2017 Tevikl ZuvéEAEUON OIKOVOMIKEG
KOTOOTAOEIG PE TIG OXETIKEG EKBECEIG OTTOU OTTO TV Keiyevn vopoBeaia atrairouvTal yia Tn xprion 01/01/2016 €wg
31/12/2016.

B) Me Kwdikd ApiBud Karaxwpiong 1315167 n amoé 10/09/2017 amdég@aaon Tng MevikAg ZuvéAeuong aUP@WVaA PE TNV

oTToia opiaTNKAY yIa ToV €AeyX0 Twv OIKOVOUIKWY KATaoTaoewv TnG xprnong atmo 01/01/2017 €wg 31/12/2017:

o H eAeykTikn eTaipeia «Q.A.S. OPKQTOI EAEMKTEZ AOTIXTEZ ENE», Ap. TEMH 8549801000, ue apiBud
pnTpwou ZOEA 151.

IXETIKO éyypag@o daoknong gAéyxou tng Mepipépeia ATTIKAG, NME ABnvwyv Kevipikég Topéag (Ap. Mpwr.:
23462 / 16/01/2018).

H yvnoio6tnta Tou TTapdévtog utropei va empBeRaiwBei atmd 1o https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr

| E/0.FA.110.03-02
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SCORPIO BAY RESORT A.E

SCORPIO BAY RESORT

Avwvupn Etaipeia Ayopdc Avamtuéng & EKMETAAAELONG AKLVITWV

BN S 2k, Lo

XPHMATOOIKONOMIKEZ KATAZTAZEIZ
THZ 31" AEKEMBPIOY 2016

{xpriong 1" iavouapiov — 31" AckeuBpiou 2816)

BaoeL twv AleBvwv Mpotinwv Xpnpartoolkovopikhg Avadopds

Axabnuiac 32, Abva

[.E.MH.: 006966601000

Evjoieg Xpnuarooikovouikés Karaardoeis e 31 Aekeubpiov 2016 ovppuwva pe ta ATLXA. 1
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SCORPIO BAY RESORT A.E

. Etiowa EkBeon Alaxeipiong Tou Alokntikov ZupBouliou

Npog tnv etjowa Taktkr lMevikd Zuvékevon twv Metdxwv tne Etoupeiog
Kuptow Métoyol,

Iag umoPAAAoUE yia £YKPLOT TLG XPNUATOOLKOVOUIKES KATAOTACEL; TG ETaupeiag, tng owovopkig xpong and
1n lavouapiou éwg 31n AskeppBplov 2016.

Ol XpNHOTOOLKOVOIKEG KATOAOTACEL TNG TPEYOUTAs XPNAONG OMWG Ko EKEWVEC TNC MponyoUpevns £xouv
ouvtayBel ovpdwva pe Tta Aebvr Mpotuna Xpnuatoowovopikic Avadopac (A.N.X.AL), £ToL OMWE autd £xouv
vioBetnBei and Tnv Eupwnaikr Evwon.

H napovca Etfiow ExBeon tou Aowntikol Iupfouvdiou cuvtdyBnke ocUpduwva e g oxetkés Siatdfeis Tov
apBpou 43a tou K.N. 2190/1920 koL tou N. 4336/2015.

Itn cuvexela oag utoBaAAouUE yia éykplon tTnv EkBeon dwayewploewc yua v eToupiki xprion 1 lavouapiouv 2016
£wg 31 Aexepfpiov 2016, onol napoucidlovial avaAuTiKG ol SpactnpiétnTeg kaL oL embocel; tng Etaupelag
kaBwe Kal ekTipnon tng LeAAOVTLKACG TS EEEAENC.

1. AvdAvon tng eféAing kol Twv embocEwV TwWV SpactnpLoTATWY TN ETaipeiog ko
™ Bfong tng

Neplypadn EMYEONUOTIKOU LOVTEAOU

H Etaupeia Spaotnplonoleital otov kKAGS0 TG ayopdc, MWANGNG OIKOMESWY Ka £V yéveL akwrjtwy otnv EAAada,
OtV QvéyEPoN KATOWKWWV KOL TOUPLOTIKWY povadwv yia Aoyapoué tpitwv f ywa Aoyapiacpud tng etawpelac,
PO EKMETAAAEUON N MPog TWANON, kabwg kal tnv doknon kdbe eibouc ZevoSoyelokwyv kol TOUPLOTIKWY
ERIXElpATEWY.

H Eraipeia oxeddiel va avayelpel moAuterés Eevodoxeio e mAfpweg efomhiopévo kévtpo SPA, To oroio Ba eival
EVOWHATWHEVO OF pIa OWKIWOTIKY avdrtuén pe BoAdooieg eykataotdosl avauyig, oto yhnredo mou £xeL othv

Kupdtnta tng mou PBpioketan otn Béon «Kdtw IkopnovépLan, Tou Afjuou Akpaidviou tou Nopou Bowwrtiac.

Zto)Yol, Baokeg nEieg Kall KUPLEC OTPUTNVIKES

O Baowol otéxol tng Exanpeiag repappdavouv:
1. Tnvavedpeon enevdutr yw TV oAokAripwon Tou eREpRUaTikol mAdvou Tne Etaipeiog.

2. Tnv ohoxkAfpwon tng Suadikaciag ywa tnv ékdoon OAwv Twv anapaltntwy adeuov yiat TNV avéyepon Tou
avwiépw avadepodpevou Eevobdoyeiou.

Etrjoieg Xpnuaroowovouikés Kataotaoeig tn¢ 31 AskeuBpiov 2016 ooupwva ue ta A.MN.X.A. 3
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AvdAuon Erisdoewyv kat Owovoulkic Oéong tng Exaipeiog

AkohouBel oUVOTTTIKY] QITOTURWON TWV AMOTEAECHATWY TNG XPONG KAL TNG OWKOVOUKAG Béong kabwe Kat
avdAuon Twv SNUAVILKWY aoKAlosw:

KATAZTAIH ZYNOAIKOY EIZOAHMATOZ

{nood oe Eupw)} Metafold % MeraBolrn
1.1.16- 31.12.16 1.1.15-31.12.15 2016-2015 2016-2015

Kixhog epyaauiv 5.500 5.000 500 10,00%
Koatog mwAn@évtwy (5.415) {5.000) 415 8,30%
Mkt KépSn / (Znuisg) 85 5.000 (4.915) -98,30%
Metafoiéc ebhoyng aflag enevidoewy oe akivnta {700.000) {4.500.000) (3.800.000) -84,44%
Efoda Swoiknong (419.486) (464.321) (44.835) -9,66%
Aoud (££oba) / égoba expetdMAevong : (122.559) {122.559) -100,00%
AnoteAéopata npo GSpwv Ko XpnpatoSotkav {1.119.401) {5.086.880} (3.967.479) -77,99%
anoTEAEoUGTWY

Xpnuaroowovoukd e5oda kal cuvadh éoda (426.948) (443.959) (17.011) -3,83%
KaBapég Inuisg nepidébov npo popwv {1.546.349) {5.530.839) {3.984.490) -72,04%
M®oépog Eloobiparog - z

KaBapéc Inpiec nepubbou petd pbpuv (1.546.349) {5.530.839) (3.924.490) -72,04%

To kéotog nwAnBévtwv g Erawpeiag aviABe oe Eupw 5.415 kat Eupw 5.000 ywx Ti Xprioels 2016 kauw 2015
avtlotoya. Ito kovdUAL auté oupnepappavovial damdves and rapoxri URNPESIWV GUUBOUAWY ou AapBdvel
n Etaupeia kat apopouv aueca otnv Snpioupyla Tou £6680u and mv rapoxr UTNPECLIV IPOS TOUE TEARTES TNC.
Na t™ xprion 2015 éyouv avarafivopnBei mood and 1o kovBUAL «E€oda Awiknonc» oro kovBUAL «Kootog
NwAnBévtwy» yia Adyous CUYKPLOIUOTNTOC.

H peraBoAr g ebAoyng afiag enevéioswv ot akivnta otn xprion 2016 dwapopdwbnke o nood Eupw 700.000
gvavtl Eupw 4.500.000 otn xprion 2015 kat odeietar o mapdyovieg tng ayopds kaBwe n anotipnon tou
enevbutikou akwrtou g Evaupeiag éywve kol vy T Suo XpAoew pe T MEDobo Zuykpruikwv ItowEeiwv
(Comparative Method).

Ta £€oba Swiknong Sapopdwbnkav ota Eupw 419.486 ywa 10 2016 Kol oe Eupw 464.321 yua to 2015. Na
xpfion 2015 éxouv avatafwvopndel mood and to kovSUAL «E§oda Awiknong» oto kovBUAL «KéaTo NwAndéviwy»
YLt AGYouS ouyKpLoLLOTHTaC,

Ta kaBapd anotedéopata perd $opwv TG Xpriong 2016 Swapopdwvovtal o {nuia Eupw 1.546.349, évavtl
{npiag Eupw 5.530.839.

Eujoieg Xpnuoartoowovouikés Karaordoeic e 31 Aekeubplov 2016 ooupuwva je ta ANLX.A. 4
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KATAITAZH XPHMATOOIKONOMIKHZ ©OEZHX

{rood og Eupw) Metafolsd % MetaBoAr
31.12.201 ) 15
6 31.12.20 2016-2015 2016-2015

MEPIOYZIAKA ZTOIXEIA

Mn KukAodopouivra NMeprououakd Stoxeia

EVOWIOTES aKLVNTOTOL o€k - -

Enev800E£1g o€ akivTa 12.000.000 12.700.000 {700.000) -5,51%
IUvoho pn KukAoGopOoUVIWY NEPLOVCLIKEV CTOLXEIY 12.000.000 12.700.000 {700.000) -5,51%

Kurhodopolvra Nepovowakd Zrowyeia

NeAdteg KAL AOUEG AMOTHTELG 150.642 217.262 (66.620) -30,66%
Tapewakd Swrdéaa kot wwobivapa vty 9.655 17.450 (7.795) -44,67%
ZUvolo KUKAODOPOUVTWY RENOVOLIKWDY CTOLXEIWV 160.297 234.712 {74.415) -31,70%
Z0voAo REPLOUCLOKWY oToLKElwY 12.160.297 12.934.712 (774.415) -5,99%
I8IA KEQAAAIA & YNOXPEQIEIZ

1AIA KEDANAIA

Metoyikd keddaalo 6.190.000 6.190.000 - 0,00%
Aladopd and éxboan petoywv vrép To dprio 14.670.000 14.670.000 - 0,00%
AnotsAEopaTo LG vEOV {(27.909.993) (26.363.644) 1.546.349 587%
ZUvolo Biwv kedadaiwy {7.049.993) {5.503.644) 1.546.349 28,10%
YAOXPEQZEIZ

MaxkponpdBeopeg UROXpEDCELS

OpoloyLakd SaveLa 16.245.054 15.884.054 361.000 2,27%
ZUvolo pokponpdBsou v UNOXPEMTEWY 16.245.054 15.884.054 361.000 2,27%

BpayunpoBeapsg UNOXPEWCELS

MpounBeuTéC KaL AOUTEG UTIOXP EWOELS 2.965.236 2.554.302 410.934 16,09%
Zovolo Bpayunpdfeonwv UROYpEDOSWY 2.965.236 2.554.302 410934 16,09%
TUvoAD UROXPEWCEWY 19.210.290 18.438.356 771.934 4,19%
Ztvolo 18iwv Kedohaiwv ko Ynoypewoswy 12.160.297 12.934.712 (774.415) -5,99%

Ou eunopikég ko Aouég anautioels g Eraipeiag epdavifovral pewpéveg os oxéan pe TV rponyolyuevn xprion
kot avijABav e Eupw 150.642 évavtl Eupw 217.262, yeyovog mou anodietal kuplwg oty eionpatn anaimonc
ONA Eupw 184.243 amd tn oxeTiki aitnon pe apBud 7799/17.2.2016.

O rpopunBeuteg Ko Aounég unoxpewoel; g Etaipeiag epdavifovron auénuéveg oe oxéan pe tnv mponyodpevn
xpfion kau aviABav o Eupw 2.965.236 évavr Eupw 2.554.302, o onoio odeldetan kuplwe otov kataAoylopd
TOKWY Twv opooyakwv daveiwv mou éxel exkbwoel n Etawpeia, oL onoiol elvar mAnpwtéot otn Afén exdotou
baveiou.

Etijoweg Xpnportoowovoutkéc Kateotdoers tne 31 Askeubplov 2016 ovppwva pe ta A.71.X.A. 5
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2. Kivéuvol ko Siayeipion kivdivwv

H Etoaupela extibetat oe xpnparooikovoukoUs Kivbivoug dnwg o kivBuvog ayopdc kuplwe and uetaBoréc os
TéG NG ayopdc. Zuykekpuévae, n Etonpeio extiBetan oe kivbuvo and tnv petaforq e afiac Twv
16loxpnoyonoloUptEvwY akviTWY TNG KABWE Kol Twy EREVSUTIKIDY akwiTwy ThG, £Tot 6nwg auTi eXTLudTal ané
avefdpTNTOUG EKTIUNTEC,

Eriong ennpealetat apvnukd ané Tnv URAPXoUcH KOWWVIKOTOAITIKY katdotaon otnv EAAGSa kabug kat and o
Suopevés enevButiko nepiPdiiov.

H Siaxeipion Twv xpnpatookovopkmy KivS vy yivetal and to Aokntké Zuppovilo tne Etaipeiag.

3. NepBarroviikd InTpata

Asv undapyouv.

4. Epyaowaka Oépora

Kard tn Sidpkewa ng xpriong 2016 kabug kat tng mponyolpevns, n Etaupeia anaoxdinoe évav (1) epyaldpevo.
Xpnuatroowovopukol Seikteg

Im ouvéxewa, napaBétoupe mivaka oUykplong Tng xpriong 2016 pe tnv mponyoUuevn xphion 2015, émou

eudaviteral n oramikn kaw Suvapiki ewdva TG Etaipeiag pag, mwe autr TpoKGITEL and Toug BackoUc Seiktec
owovopkg SuipBpwong ko anddoong-anodotkéTnTac:

Etjoiec Xpnuaroowovouikés Karaotdaoeis e 31 Aexep8piov 2016 ooppwva pie to AN1.X.A. 6
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2016 2015
Ap1Bpobeinrec Owovopuxtic AudipBpworne
Kt'mhod:opouv evepynnko 160.297 - 132% 234.712 = 181%
ZUvOoAO EVEPYNTLKOL 12.160.297 12.934.712

O 8eixktng autdg beixvel tnv avaloyia kedalainwv nou éxel SadéosL n Eraweia oe KukAOHOPOUVTU NEPLOUCIAKA
oToLXELR EvavTLTwV PN KUKAOPOPOOVIWY NEPLOUCLAKOV OTOXEIWV.

Asixtng Kedbahaiaxiic ErdpxeLog

181t kepdhaia 7.049.993 | oo 5.503.648 _ oo oo
ZUVOAO UNIOXPEWOEWY 19.210.290 18.438.356

0 deixtng autog Selyver Tnv okovopikn autdpkeia tne Etaipeiac,

16w kepdhaia -7.049.993 _ 58 75% -5.503.644
Mn kurhodopoiv eEvepynTikG 12.000.000 ! 12.700.000

-43,34%

0 deiktng avtdg Seixvel to Badpd xpnpatoSoTHosws Twy pun KUKAOGOPOUVIWY REPLOUGLAKLNV oToEiwv NG
Etaipeiac and ta'151a Kedgdrau.

Kux]\od:o?ouv EVEanTlKO, 160.297 = 5,41% 234.712 = 127%
BpayunpoBeaues unoypewoEL 2.965.236 18.438.356

0O deixtng avtdg Seixvertnv Suvatdnta tng Etapeiag va koAb eL Tic BpayunpdBeopec UROXPEWGCELS TN E
KUkAOPOpPOUVTA NEPOUTILAKA TTOLEI.

Agikt AEUC
ZUVD)LLK?C Bavemm'sq unoxparf:osu; : : 19.173.606 = 15815% 18.385.882 = 102,72%
Juvolikeg Savelakég uoxpewaelg & 1510 kepdAaia 12.123.613 12.882.238

O rapanavw deiktng Seixvel ndoeg dopég ta Savewakd keddAawa tne Etaipeiac kaAvmouy ta b kehaAona.

Aeixtng anodotkdtnTag 1biwv kedalaiwy

Kt'IGupd K'£p5l'|/ (Znuu::g) Xpnong -1.546.349 = 2,93% -5.530.839 = 100,49%
Zuvodo 15iwv kedalaiwv -7.049.993 -5.503.644

O 8eiktng autde Seixver ndao anodotikd xpnowuonoLel e etaipeio Ta kedbEAaLd THE yia va SnuovpynosL
npooBera éooba (képbn).

Eujoweg Xpnuaroowovopukés Karaotdoes e 31 AexeuBpiov 2016 oUupwva ue ta A.M.X.A. F i
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5. EmutAéov mAnpodopnon

MNpoPAenopevn e€EMEN NS ETalpEiag

MNa to 2017 npoPAénetal n cuvéyon tng avalATnong EREVBUTWLV yia Ty eKTARPWON TOU ENEVSUTIKOY axebdlov
¢ Eraupeiag, kabwe kaw tnv avevpeon mbaviyv ayopasTiv yia Thy RWANGH TWV ENEVSUTIKUV QKIVATWY TN

Apagtnputnreg otov Topéa £peuvac Kot avamruing

Aev untripge Spaotnpiétnta e Etaupeiag kavd t xprion 2016 otoug Topelc épeuvag kat avdrugnc.

Andxkrnon I6iwv Metoywv

Itnv napovoa xprion Sev untfip€e andktnon WSiwv petoxdv 6mwe tpoPAénetan and to dpBpo 16 map. 9 tou K.N.
2190/20.

‘Yrap€n urokataoTtndTwy

H Etaupeia Sev tnpel unokatastipora.
Xpnuotomotwukd uéoa & Siaxeipion YpnUATOOLKOVOLIKWY KVEUVWY

H Etaupeia Sev kdvel Xprion oUVOETWY XpNUOTOMOTWTIKWY PECWY I IOPOYWYWY TIPOIGVIWV.

H Etaupela extifetal o8 XpnpaTooKOVOUKOUG KWEUVOUS ORWS KvEUvoug ayopds {petaBoléc oe TWEC ayopac),
TUOTWTKO KivBuvo, kivBuvo peuotdtntag, kivBuve tapsiakiv podv and petaBoréc emutoklwy.

H Suxxeipion twv omolovdhnote KwdUvwy Siekmepauvetal and 1o AWIKNTIKG ZupBovAw. To AWWKNTIKD
ZupPolAlo rPOoSIOPIZEL KAl EKTIHE TOUG XPNUATOOKOVOUIKOUG KWWSUVOUC OE Cuvepyaoia e TOUG CUVEPYATES
Tou. To Atowkntké ZupBolAio mapéxel odnyisg kal KaTeUBUVOELS oTa PéANR TOU Yo TNV YEVIKT) Suayelplon twv
Kwbuvwy kabug kot eldikéc odnyleg yw ™ Slaxeipion ouykekpipuévioy kivbivwy Onwce o kivéuvoc emtokiov, o
TUOTWTKGG KivBuvog, o kivbuvog emévduong Twv Sabeoipwy, kabug kal o cuvalAaypatikdg kivsuvoc.

Kivéuvoc ayopdc

H Etaupeia extibetan oe kivBuvo ayopdg mpoepxSuevo and tnv uetaBolr T afiag twv akwATwy.

Mwotwrikdg Kiviuvog

H Etaipeia Sev £XEL ONUAVTIKEG OUYKEVIPWOELS TUOTWTIKOD KIVEUVOU KABWC Ol CNALTAOELS adopolv Kupiwg
urdAowa pe Aoutég evanpeisg Tou opiou kat Aownég anauthoELC and tpitous nou Ba Slakavoviotolv oto dpeoco
péAov.

Ta Tapewaka AwBéowa kot looSlvapa autwv tnpolvial oe Tpanelkodg Aoyaplacpols otnv EAAGSa. Adyw tou
XapnAot Odoug tapewakmv Swbeclpwy kat tou yeyovétog OTL Ta tpanelkd Spipata otnv EAAGSa eival
TPOCTOTEVHEVA aTtd TO EUPWRAIKG oUoTnpa, Sev udiotatal onpavtwde kivbuvoc,

Etrjoisg Xpnuarooikovouixéc Kataordoei e 31 AckepBpiov 2016 coppwvea ue ta A.M1.X.A. 8
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KivSuvog pevotdtnrag

Q¢ kivBuvog peuctétnteg opileton To evbexopevo aduvapiag e Etaipeiag va anominpdoer Thfpwe A Eykaipwg
UG TPEXOVOES Kal MEAAOVTIKEC UNOXPEWOELS TNG.

H Etawpeia €xel ouvddel pakpoypovio Savewopd (exSiSovrac opohoytakd Savewa) yla xpnuaroddtnon twy
enevdloewv G kou Swrtnpel enapkr Sibéowa evdy n kdAugn tou kepaaiou kivnong yivetat ané my HNTPLKN
Eraipeio, otav anarsltal

Kivéuvog Tapelakwv powv kal kivSuvog emttokiwv

H Etaipeia éxel kataBéaeis 6w kat Sev extiBeton onpavtikd o kivuvo SLakipavens enttokiwy KaBwg bev
€XEL RPODECHLOKES KOTOOEOELS.

Ou Savewakés unoxpewoeg tng Etawpeiag Siaouvséovion pe emtékio Euribor kat o kivbuvoe Swakdpavonc
ETUTOKIWY TIPOKUTTEL KUPIWG LECW TOU SQVEOHOUD pE Kupouwvdpevo emutdkio. H Etaipeia Sev xphoulonosi
Xpnuaroowovopkd napdywye. H Etaupeia napakorouBel v Sakipavon twv emrokiwy kat AapBdvel pétpa
TEPLOPLOPOU TOU XPNATOOLKOVOULKOU k6aTOLS péotw NG opBoloyikig Slayeipong Twv Sabecijiwy.

Edv 10 Oog tou emurokiou Arav xapunAdtepo i uPnAdtepo katd S50 povadec Pdone kat GAEC o UTGAOLNEC
napdpetpol Rapéuevav otabepés ta mpo ¢opwv amotedéopata ¢ Etaupeiog Ba fitav PeAtiwpdva A
emPapupéva koard Eupw 82.350 (2015: Eupw 79.745).

Kivbuvog petafoAfig SUVOAAGYLOTIKWV LOOTLULOY
O kivbuvog and petafoM cuVOAAQYMOTIKWV LOOTIMWDV Eival TEPLOPOUEVOC yla TNV Etaupein Adyw Twv
TEPLOPIOpEVIY CUVAARQYWY OF §EVo VOMIGMO Ko CUVAPTATAL KUPIWG ME TUXOV ARYPN urmpeowv R npopnOswa

nayiwv.

Inuavtikd yeyovota 1ou ouvéBnoav and tn AAEn Tng xphong péxpl Tnv nuepounvia uroBoAric Tnc mapoloac
£kBeonc

Aev unapyouv Aound petayevéotepa g 31ng AekepuPpiou 2016 yeyovota, mou va adopodv Tnv Etawpeia kat yLo
Ta onoia va xpewdletar avadpopd pe Bdon ta Aledvr Mpdtuna Xpnpatoolkovopikic Avadopde.

Erijoies Xpnuatooixovouinés Karaoraoets 1 31 Asxep8plov 2016 obli@wve pe 1o AMLXA. 9
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Kbprol Métoyoy,

Aappdvovrag unoyn ta napandvw RapakahoU e STIWE EYKPIVETE TIG XPNHATOOIKOVOMIKEC KQTAOTATELS YL TN
xprion nov £Anée tnv 31.12.2016.

lMNa 1o Aokntikd Tvppovilo,

Me ektipnon,
Afnva, 31 louAiou 2017
O Avtinp6edpog AOLKNTIKOU To péhog AL
ZupBouiiou
AcAltng Magpivoc Avaoctaciov AAEEL0G

Etujoieg Xpnuarooikovopikés Kataotdaeis g 31 Aekepplou 2016 olupuvea pe ta A.MX.A. 10
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Il. EKOEZH EAENXOY ANEZAPTHTOY OPKQTOY EAEFKTH AOTIZTH

ExBeon EAcyyou AveEdpriirou Oprwrou EAsyxrii Aoyrorii
Mpog Toug MeTdyoug The ETaipeiag

SCORPIO BAY RESORT (EKOPMIO MNEL PIZOPT) ANGONYMH ETAIPEIA ATOPAZ, ANANTY=HE & EKMETAAAEYEHE
AKINHTON

‘Ex8eom EAEy)ou eni Tav XpnpaTooixovolixdv KataoTioceny

EAéyEape TIG OUVMMPEVES XPTMOTCOIKOVOUIKES OIKOVOUIKEG KaTaoTaoek, Tng Etaipeioc «SCORPIO BAY RESORT ANQNYMH
ETAIPEIA ATOPAZ, ANAITTY=HZ & EKMETAAAEYZHZ AKINHTQN» nou anoTehoUvral and Tnv KaTAGTAON XPnuaTOOIKOVOUIKAG
8£ong Tng 31 AskepBpiou 2016, TG KATAOTACEK, CUVOAIKOU £1008KATOS, peTaBoAdy 1Biwv KePaAainy Kal TAPEIaKDY POGV TG
Xprioewe nou €Ange Tnv nuepopnvia aurr, kaBmg kai nepiAnyn onpavTikav AOYIOTIKOV apxwv kal HEBOSWY Kal TIC Aoinic
eneEnynUaTIKEG NANPOQOPIES,

Eu@dvn mc Aloiknong yia i Xpnpatooikovopikic KataoTaoeig

H Siciknon éxer Tnv €uBivN yia Tnv kaTdpTion kal eUACYN NAPOUGIAcH AUT®Y TWY XPHLATOOIKOVOHIKGDV KATACTACEWY GURQVA
HE Ta AiBvn) MpdTuna XpnuaTooikovopikig Avagopds, énwg autd éxouv uioBeTnBei and v Eupwndikr) Evaon, dnwe kai yid
exelveq TIG eowtepikés Bikeideg nou n Sioiknon kaBopiler ¢ anapaiTEG @oTE va kaBioTatar Suvaty n kavdpmon
XPNHATOOIKOVOUIKGY KATACTAOEWV anaAaypvv and ouciwdn avakpiBeia, nou opeiAcTal ite o€ anam eite oe AdBoc,

Ev@dvn Tou EAsyxTi

H 3k pog euBlvn eival va eKPpACcOUPE YV ENi QUTEV TWV XPNPATOOIKOVOLIKGY KATAOTAOEWY LE Bdon Tov £Aeyyd pac.
Aevepyfioape Tov EAeyx0 pag cUppava pe Ta Aigdviy Mpdruna EAéyyou, nou éxouv evowpatwte oty EAAnvik NopoBeoia
(PEK/B/2848/23.10,2012). Ta npéTuna aQUTA ONAITOUV va GUUHOPPWVONAOTE PE Kavoveg SeovTohoyiag, kaBmc kal vo
oxediofoupe kai BtevepyoUpe Tov EAeyX0 HE OKONG TNV anokmon ebAoyng SIacpAMGNG Yio TO EAV Of XPNUATOOIKOVOMIKEG
KaTaoTdoelg eival anahhaypéve and oummdn avaxpiBeia.

O eheyxog nepirapfavel T Sievipyela SIGDIKAOIGV yia TNV anOKTNON EAEYKTIKGV TEKPNPIWY, OXETIKA HE TO NOOA Kat TIC
YV@OTONOINMOEIG OTIG XPNHATOOIKOVOMIKEG KaTaoTaoelg. Q1 eniAeydpeveg Siadikacies Pacilovral oty kpion Tou EAEYKTA
nepiAapBavopévnc TG exTipnong Twv KivBUvev oucINSOUG avaKpiBEIag TWV XPHUATOOIKOVOUIKGDY KOTAoTACE®Y, Nou opeiAeTal
EITE OE QNG &iTe 0 AMdBo¢. KaTd Tn SivEPYEId QUTGV ToV EXTILNOEWV KIVBUVOU, 0 EAEYKTHG eEETOTE TIC EOWTEPIKES SIKAEISEC
nou oxetifovral pE MV KaTapTIon Kai EUACYN Napoudiaon TWV XPHUATOOIKOVOHIKAV KaTaoTacewy TG ETaipelag, pe owxond To
oxediaopd ereykTikyv Siadikaciv KATAAANAWY Yia TIG NEPIOTACES, GAAG X1 PE okond Tnv EKkQpacn YvouUNG eni THS
anoTEAECHATIKOTNTAG Twv ECWTEPIKGY Bikheidwv g Etaipeiog. O &Aeyxog nepihapBavel eniong mv afoAdynon e
KaTAAANAGTNTAG Twv AOYIOTIKGY apXmV kal peBOSwv nou XpnaiJononenkay kai Tou eUAOYOU TWV EKTIPROE®Y Nou &yivav and Tm
Sioiknor, koBmg kal akIoAdYnon TNG GUVOAIKAS NApoUCIacHC TV XpNHATODIKOVONIKGY KATAOTATEWV.

MioTeUoUPE OTI Ta EAEYKTIKG TEKUNPIO Moy EXOUNE OUYKEVTRMOE! Eival ENOPKR kai kaTaAAnAa yia T BepeNiwon Tng eAeyKTIKAC
Hag yvapng.

Bdaomn yia M'vépn pe EmeUiAatn
And Tov ékeyy0 pac npogkuyav Ta €5i¢:

1. O1 popohoyikés unoxpemoeig TnG Etaipeiog dev éxouv eEeTaoTel and TI Qopoloyikés apyEC yia Tic XpAcelc and 2010
éwg 2016. Q¢ €K TOUTOV TA PopoAOYIKd ANOTEASCLIATA TWV XPAOEWV aUTGV v Exouv kaTaoTei opioTikd. H Etaipela
dev £xel NpoPei O eKTIPNOT TV NPOCBETWV POPWY Kal TWV NPOCAUENOEWY Nou MBavov KATAACYIGTOUY OE LEAAOVTIKO
opohoyikd EAeyxo kat Bev £xe1 oxnuatioel OXeTIKN NPABAEYN VIO AUTH THv evOEXOPEV unoxpéwon. And Tov EAeyX0
pag Sev kaTEOTN eQIKTO va anokrficoupe ehoyn Slacpdhion yia TNV exTiunon Tou Lywoug TG npOBAEYNC Nou TUXGV
anarreiral.

Evjowec Xpnparoowovoukes Karaardaeis te 31 Ackeu8piou 2016 chupwva ue ta A.M1.X.A. 11
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2. H Evaipeia £xel exdaxoel opooyiakd Saveln Ta onoia kaAuwav oTo olvodo Toug ouvBedepiva HEpn, ONwe avapépeTal
ot Znpeivon 11 eni Twv Xpnpartooikovopikav KataoTaoswv. QoToc0, of Opol EKBOONC AUTGY Twv daveiwv cival
guvoikdTEpOl Twv avTioTowv daveiwv nou Ba exdidovrav pe dpoug ayopdc kai Ba kaAUnTovrav and Tpita pépn.
MapbdAa autd, n Etaipeia Sev npoéfn oTnv epapuoyi Twv npoBAenopevv ato AATT 39 OXETIKG PE TNV ANEKOVIOH TwV
avwTépw daveiwv oe napoloes atleg, Aoym Twv EUVOIKATEPWY Gpwv eKBOCEWS TOUG, kaBME Kal oTNV EMBAPUVON ToV
QNOTEAECAT®Y TNG HE TO ENMALOV XPRIATOOIKOVOPIKG kOOTOG. KaTd ouvéneia katé Tnv 31.12.2016, Ta Toia KepaAaia
™G ETaipeiag eival peiwpéva kal ol Ynoxpewoeig Tng Etaipeiag eivar auEnpéveg xata Eupd 955 yiAiddec nepinou eve Ta
£Eoda and Tokoug Saveiwv OV TPEXOUOA Kl OTAV RPONYOUMEVN XPRON sival nepinou pewpéva katd Eupd 403
XINGBEC kai Eupoy 357 yiMGdeg avTioToiya.

Fvaopn pe Empuiagn

Katd n yvapn pag, extég and Tic emINTooels Twv Bepdrwv nou pvnpoveliovral omy naplypago ‘Bdon yia Mvapn pe
ErigpuAagn’, o1 quVNUPEVEG XPNHATOOIKOVOUIKEG KATAOTAoEIG napoudiafouv elAoya, and kaBe oudiddn Anoyn, TNV OIKOVOUIKI
Beon g Tng ETaipeiag «SCORPIO BAY RESORT ANQNYMH ETAIPEIA ATQPAS, ANAMTY=HE 8 EKMETAAAEYZHZ AKINHTQN=,
katd Ty 31 AekepPpiou 2016, Tn XpnpaTooikovopikl) TNG €nidoon Kal TIG Tapeiakig TNG POEG Yia TN Xpon nou EAnEe Tv
nuepopnvia autn, olpewva He Ta Aibvn MpoTuna XpnpaTooikovoikri Avagopds, Onwg auta éxouv UloBeTnBel and Tqv
Eupwndikn ‘Evean.

"Ex8eom enl AMhav Nopixav kal Kavovionikov AnaiThosoy

AapBavovtag undyn 6m n diciknon Exel TR uBUVN yia TV katapTion Tng ExBeang Alaxeipiong Tou AloinTikoU ZupBouAiou,
Kkat’ epappoyn Twv diatdEewy Tng napaypdgou 5 Tou dpBpou 2 (pépog B) Tou N.4336/2016, onpeidvoups omi:

a) Katé ™ yviopn pag n ‘Exdeon Aaxeipiong Tou Moiknrikou ZupBouliov &xel kaTapmoBel olppuwva Pe TIG I0XU0UTES VOpIKES
anarmmoeig Tou apBpou 43a Tou Kwd. N. 2190/1920 ko To NEPIEXOPEVO QUTFG OVTICTOIXE ME TIS OUVIUHEVES XPIHATOOIKOVOMIKES
KATaoTAoEIG TG XPRong nou EAnEe Tnv 31.12.2016.

B) Me Baon Tn yvwon nou anokTHOaApe kaTé Tov EAeyxd pag, yia Thv Etaipeia «SCORPIO BAY RESORT ANQNYMH ETAIPEIA
ATOPAZ, ANANTY=ZHZ & EKMETAAEYZHZ AKINHTOQN» kai To nepipaihov e, Sev EXOupE EVTONIoe! oucidBEIS avakpiBeiec atnv
éxBeon Aigyeipiong Tou AloiknTiko( The ZupBouliou.

ABrva, 21 AuyouoTou 2017

O OpxuTdg EAeyKTiig AoyioTiig

AnpnTpng E. NaveTaxng
AM ZOEA 19241
Q.A.S. Opxwroi EAeyxtEg AoyioTég ENE
MNavemomnpiou 16, ABfva
A.M. ZOEA: E.151

08 Q.A.S.

Qua lity Audit Services
Opxwrd Ehcyrrég Aoytarée - Edp fouhor Emreiprioews

Enjaieg Xpnuaroowovoutkés Karaordos e 31 Aexeubpiov 2016 ovupwva ue to A.N1.X.A. 12
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lll.  Xpnuotoowkovouikeg Kataordoeig
Kotdotaon Xpnpatoowkovopkric @éonc
(rrood o€ Eupw)

NEPIOYZIAKA ZTOIXEIA

Mn KukAodopoivia Mepwuaiakd Etoyeia
Enevbioeig og akivnta

20voAo un kKukAohopoUVTLIV MEPLOUCLAKWY TTOXEIWY

Kuxiodopoivra Neplovowakd Exowyeio

NeAdteg KoL AOUTES AMALTHOELG

Tapeiakd SraBéoya kal Looddvapa autav

IHvolo kukhodhopolVIWY NEPLOVOIAKWY oToLKelwY
ZUvOAO REPLOUGLAKWY OTOLKE (wv

IAIA KEQAAAIA & YNOXPEQZEIZ

IAIA KEDAAAIA

Metoxikd kedahato

Awxdopd and ékboon petoxwv Unép To dpTio
AnoteAéoparta e véoy

ZUvolo 5iwv kKepaiaiwv

YNOXPEQZEIZ

MakponpdOeopeg UROXPEWOSELS
Ouoloylakd davewa

ZUVOAO POKPORPOBECUWY UNOXPEDCEWY

BpaxunpoBeoueg UROXPEWOELS
NpounBeuTég KaL AOMEC UTOXPEWOELG
ZUvolo BpaxunpGBecHWY UNOXPEWOEWY
ZUVOAO UTLOXPEWOEWY

Zovolo 16wy Kedahaiwy katL Yroxpewoswy

Ot Znuewwoeg mou napatideviar oug oeAibec
Xpnuatoowovouwkwy Kataordoswy.

Inu.

)

11

10

31.12.2016 31.12.2015
12,000.000 12.700.000
12.000.000 12.700.000

150.642 217.262
9.655 17.450
160.297 234.712
12.160.297 12.934.712
6.190.000 6.190.000

14.670.000 14.670.000

(27.909.993) {26.363.644)
(7.049.993) (5.503.644)
16.245.054 15.884.054
16.245.054 15.884.054

2.965.236 2.554.302
2.965.236 2.554.302

15.210.290 18.438.356

12.160.297 12.934.712

17 - 40 anotedovv avandomacto UEPOC QUTWY Twv

Eujotec Xpnpartooikovopkés Karaordoeg tne 31 Askepbpiov 2016 aoupwve uE ta A.MLXA.
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Kardaotaon Zuvolikwv Elgodnudtwy

(moac oe Evpu) Iqe 1116-3112.16  1.1.15-31.12.15
KoOkhog epyacuiv 5.500 5.000
Kootog rwAnOévtuwy (5.415) {5.000)
Mucta Képdn [ (Znuiec) 85 5.000
Metaporég evAoyng aiag enevBlioswv ot akivnta 6 {700.000) (4.500.000)
E{oda Sloiknang 12 {419,486) (464.321)
Aownd (é¢oba) / écoba ekpeT@ANELONG 14 - (122.559)
AnoteAéopara npo GpapuwV Kol XpNHATOSoTIKWY {1.119.401) (5.086.880)
QAROTEAECPATWY

Xpnpatoowovopukd é€oba kai cuvadr| ££oda 13 {426.948) {443.959)
KaBapég {npiec nepuddou npo dpdépwv (1.546.349) {5.530.839)
dopoc Eloobipomog - :
KaBapég Inuieg neprddou petd ¢pépwv (1.546.349) (5.530.839)

O1 Znuewsoels mou rnaparifeviat ot oeAibec 17 - 40 amotedodv avamdonaocTo MEPOC QUTWV TWV
Xpnuaroowovopiikuv Kataotaoewy.

Eujoieg Xpnuaroowovopiréc Kataotdoet ¢ 31 Aexepbpiov 2016 abupuwve ue o A.1.X.A. 14
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Karaotaon Metapolric 18iwv Kedalaiwv

{rood oe Fupw)

Ynéiowmo, 1lavovapiou 2015
AlEnon peroxkol kedbahaiou

Aladopic and avanpoooppoyr mayiwv xphong

KaBapés Znuieg neptodou
Yrdhowto, 31 AexspBplouv 2015
AOEnon petoykol kedpaialov

Madopes and avanpogappoyr nayiwv xprRong

KaBapés Znuieg nepuddou
YnéAowmo, 31 AexepPpiov 2016

Ot Znuewwoels mou napatidevtat otc oeAibec
Xpnuaroowovouixwy Karaotdoswy.

MEetoyud Ynépto MeraBoAég edhoyng AnoveAéopoto Zivolo 15lwv
KedaAxo dptio afiag axvitou €1 vEov xepahaimy

6.190.000 14.670.000 {6.558.645) {14.274.159) 27.195

- {4,500.000) : (4.500.000)

- - . {1.030.839} {1.030.839)

6.190.000 14.670.000 {11.058.646) (15.304.998) {5.503.644)

- » {700.000) {700.000)

- - - [846.349) {846.349)

6.190.000 1A4.670.000 {11758.646) {16.151.347) {7.049.993)

17 - 40 amotelolv avaméomaoto HEPOC AUTWV TWV

Evjoieg Xpnpatoowovoutkéc Kataordoe uig 31 AexepBpliou 2016 alupwvea ue ta A.A.X.A.
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Kataotaon Topelakwy Powv

{rooa oe Eupw) Inn. 31.12.2016 31.12.2015

AELTOUPYIKEG ApATTNPLOTNTES

Znpieg xpriong (1.546.349) {5.530.839)
TPOCAPLOYES yia:

AnooBEoelg - 679
MetaPoAéc ornv ebhoyn afia Twv enevBicEwy o€ aKiviTa 6 700,000 4.500.000
MNpofAt el eruodaiwv anartioewy 14 122.559
Xpnpotoowovopukd £Eoda kal ouvadn £goda 13 426.948 443.959
Aerovpykig poég mpo peTapoiwv tou Kedadaiou kivong (419.401) {463.642)
Metafoléc Kedadaiov kivnong

Meiwon redatov koL Aoy anatioswy 66.620 16.446
{Meiwon)/ abénon npopunBeutwv Kal AOLMWY UTIOXPEWCEWY {15.790) (168.850)
Xpewortikoi toxoL kar cuvadr ££oba kataBepAnpuéva {224) (208)
KaBapéc tapeiaxéc poég and Asitovpywés Spactnplotnreg {368.795) {616.254)
Tapeiaxéc poéc and enevButikés Spaoctnpudtnreg

KaBapég tapeiakés poég and enevdutkéc SpactnploTnreg - -
Tapswakég pots and ypnparoborké Spactnpuotnteg

Ewonpééeic and AngBévra Savex 506.000 561.559
MAnpwiég Saveiwy {145.000)

KaBopés tapeiaxés poéc and yxpnuoatodotwés Spactnpubnec 361.000 561.559
KaBapn adinon/{pekwon) ora tapswaxd Suaéoypa kol wodivape autov {7.795) (54.695)
Taperoxd Siadéoya ko oobivapa autmv évapéng xpriong 17.450 72.145
Tapewkd Swbéoyia ko woddvapa autwv AfEng xpiong 9.655 17.450

Ot Znuewwoes nouv napatideviar ong oedibeg 17 - 40 amotelolv avarméonaocto WEPOC QUTWV Twv
Xpnuatoowovouikwy Karaotaoswy.

Evijorec Xpnuavootkovoutkéc Karaotdoeis e 31 AexsuBpiov 2016 otupwvea ue tee A.1.X.A. 16
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IV. ZInpewwoelg eni twv XpnatoolkovopKwv Katactdoswv

1. levkég MAnpodopieg ya tnv Eraupeia

H «SCORPIO BAY RESORT ANQNYMH ETAIPEIA ATOPAZ, ANANTY=HZ & EKMETAAAEYIHI AKINHTOQN» edefic (n
«Etaupeia»), éxeL okomd myv ayopd, avdrruén ko Aettoupyla §evodoxeiakmv enxepicewv o ouvepyaoia HE
SieBveis oikoug mapoyric §evoSoxelakiv unnpeoLiv ko Spactnplonoleital anokAELOTE otV EAAGSa.

H Evawpeia £xeL ouctaBel kau eival eykatestnpévn otnv EAAGSa, n StedBuvon tng £6pag TNG KaL Ta KEVIPIKG
ypadeia e eivaw otnv Akadnpiag 32, T.K. 108 72, ABrva.

0 kupLog pétoxos Tng Etaupeiag kard 100% eival n «Scorpio Bay Holdings Ltd.» pe é6pa atnv KUmpo, e pETOXoUC
katd 49% v «Dolphinci Ten Ltd.» pe €8pa v Kimpo kat katd 51% v «Dolphinci Four Ltd.» , oL onoieg
avrikouv katd 100% otov Optho «Dolphin Capital Investors Ltd.» (o « Oputhog») n onola elvan eonypévn otnv
EvatAaktik Ayopd tou Xpnpatatnpiou Afuwv tou AovSivou. OL XpnuoToowovopkég Kataotdoeis tne ETatpeiog
nepappdavovral otig Xpnpotoowovopukés Kataotdoets tne «Dolphin Capital Investors Ltd.».

O tapotoeg Xpnuatoowovopikég Kataotdoeig £xouv eykpiBel ané 1o AlownTikd ZupBolAo g Etaipeiac otig
31 louhAiou 2017 kon tedolv uno TV éykpuon Tne Mevikig Zuvékeuong Twv PeTdxwy Tne Etalpeiag.

Me tn ouvebpiacn tng Extaktng AutokAntng KaBoAwrg levikrig Zuvéheuong tnv 25n ZemepPpiov 2016
ekAéxBnke o Awowntiké IupBolAio g Eraupeiog To onoio cuykpotOnke oe owpa pe tn cuvedpiaon tou
AoknTikou ZupBouhiou thv 25n ZemtepPpiou 2016 anoteAoUUEVO and TOug KATWOL akpBLIC avabepOpEVOUC:

OvopaTERWVUND ©éon oto A.L.

Dolphin Capital Investors Ltd w¢ eknpoowne{ral vopipwe and

Tov Hpw¢ MAuddoug Npbedpog & AleuBivwv ZopBoudog
AgAitng Mapivog Avtinpoedpoc

Apwotodfpou Itdpou Xplow MéAog

Avaotaciov AAé€log MéAog

MNayuyidivvng Baoikelog MéAog

H Bnreia Tou avwtépw Awwkntikow IupBouliou opiletar oe revraetig (5 étn) kal 8a AfeL Ty 25n ZemepPpiou
2021.

Etjowes Xpnuoatoowovoukéc Kataotdosi ¢ 31 AskeuBpiov 2016 obupwve ue 1o A.M1L.X.A. 17
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2.  INUOVTIKEG AOYLOTLKEG QPXEC KO EKTLLAOELG

2.1 Baon napovoiaong

Ot eTOLEG XpNUOTOOKOVOUIKES KataoTdoelg tng Etaupeiag, £xouv karaptiotel oUudwva pe ta Advr Npdtuna
Xpnuaroowovopikig Avagopas (A.N.X.A) ka1 eppnveieg mou £xouvv ekBoBel and tnv Emtporn) Aleppnveuby,
onwg avtd éxouv exbobel and o ZupBouAo AeBvivv Aoyotkav Mpotinwy kaw 6rwg £xouv UoBetnBel and tnv
Evpwnaikn Evwaon Ko oxbouv ané 1 lavouapiov 2016.

Ta mocd mou avadépovial napakdtw elvan o Euvpw, extdg av avadéperor SLadopeTikd OTIC EMHEPOUC
ONUEWDTELC.

O cuvnuuéveg Xpnpatoowovopikég Kataotdoel £xouv cuvrayBel pe Bdon thv apx tou WoTopkol KGoTOUS,
eKTOG and 11§ enevBUOELS OF akivnTa oL ONoleg anotiolvial o Tpéxouces afiec.

H olvrafn twv Xpnuoatoowovopikwv Kataotdoewv cOudwva pe ta ANXA., npoimoBéter ™ Sievépyela
EKTWACEWY Kat apaboywv, oL onoieg evOEXETUL va ENNPedooUY TOCO Ta AOYLOTIKA UTIOAOLRA TWV REPLOUGLOKDY
OTOLYEIWY KOL UNOXPEWOEWY, OGO KOl TI( ONOITOUMEVEC YVWOTOMOWOEL, Y EVSEXOUEVEG OmaUTAOE Kol
UTtOXPEWOELS kartd TNV nuepopnvia coviagng, onwg eniong kat to GPog Twv e§68wv nou avayvwpiodnkav Kkatd
Suapkewa tng meplodov avadopds. H xprion twv Siabécipwv mAnpodopuiv kal 1 GoKNon EKTYACEWV Kol
napaboxwv otnv ebopuoyn TWV AOYIOTIKWY apywv, amotehoUv avandomacta oToeia ywa ) Sevépyela
EKTLUACEWY Ot akolouBeq meploxég: amopeiwon afiag otoyeiwv evepynukol, avapoAidpevog ¢oépoc,
evbexbueveg UNoXpewoEels and ekkpepel SikaaTikég unoBécelg kaL and avédeykteg dopoloyikéc xprgelc. Ta
npaypankd pedhoviied anotehéopara evdéyetar va Suadépouy and ta Snpooieupéva.

2.2 XIuvéywon Emysipnpotikiic Apactnpiotnrag (going concern)

H Etawpeia yra  xprion nou éAnge tnv 31 AekepPpiou 2016, napovoidlet kabapéc Inuisg U Poug Evp 1.546.349
kaL BpaxunpdBeapeg unoxpewoeLs ou unepPaivouy 1o kukAOGOPOUV EVEPYNTIKG Kortd Eupm 2.804.939. Ta I161a
Kedpahaia tne Etaupeiag eival apvnuikd, aAhd ko ot AElTOUPYLKEG Tapelakés poés tng Etaupeiag Arav apvnTikég
yia Tn Xprion 2016. Adyw tng Umapéng Twv avwiépw cuvBnkwy, undpxel aBeBadtnTa w Kpog tn SuvardtnTta Tne
Etawpeiag va ouvexicel oto npoPhentéd pédov v emyepnuatiky g SpactnpdTnTa Kal va ouvexicel va
Aewtoupyei pe v rapadoxr mg cuvexi{Guevng Spactnpuotntag, Bdoe tneg onolag npoBAénetal 61, TéoO Iy
pEUCTONOINON TWV OXETIKWY OTOLEIWY TOU EVEPYNTWKOU TNG OGO KOL N TOKTOMOINGN TWV UTIOXPEWOEWY TNC
TPAYUOTOMOLOUVTAL KATd T GuVIIOn por| TWV EPYaoLLV TNC.

221 Iupnipacpa GUVEXIONG EMXELPNUaTKTG SpaotnpiotnTas (going concern)

H Awiknon ¢ Etapelag extipd o1, mapd myv vnapén twv avwtépw ouvlnkdv, Sev tiBetal Bépa yia ™
Suvatdtnta tng Etaupeioag va ouveyioel ato mpoPAentd péAdov v ERIXEPNUATIKA THE SpactnpdTnTa KaBwE To
peyaAiTtepo pépOG Twv PpaxunpdBecuwv UNOXpEWoEWV 0dopolv UROXPEWCEL, Tpo§ AAAEC etawpeiec Tou
opidou, Inpavtiké MOEAOTO PEPOC QUTWV Twv UNOXpewoewv adopodv tn pnpki etawpela kat Ba
XpnoyononBouv yia pehoviiki avfnon kepaiaiou, Evid yia TI GUECT ONAUTNTEC UNOXPEWOELS (OHOACYIOKA
bavew), n Etawpeia Pploketal o ouvevwdnon pe T pntpn etapeia yua napdracn tng AMgng Touc. Emiong n
Etoupeia 8a cuvexioel va €xel owovopukn otipién and tn untpwn etaweia tng «Scorpio Bay Holdings Ltd.», n
onoia kaL SabételL Toug anapaitnToug NOPOUG WOTE VA APACKEL TNV OLKOVOLLKA aUTH oTHpLEN of RepinTwon
IOV MapacTEL TETOL avaykn. Qg ek ToUTow, 0L CUVNPEVEG XPNATOOLKOVOHLKESG Kataotdoelg éxouv eToluaotel
otn Baon g duvatotntag TNg opahig ouvéxiong twy dpastnpotitwy tng Etaupelac.

Euioteg Xpnuatootkovouikes Karaordgals e 31 AekeuBpiov 2016 abppuwva ue ta A.f1.X.A. 18
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2.3 YwBétnon twv AteBviv Npotinwv Xpnpatoolkovoukrc Avadopds (A.N.X.A.)

Ou Aoylotikég apxég mou €xel akorouBrjoer n Evaweia ywx ™ olbvrafn twv etiouwy X PN HOTOOIKOVOLLKWY
Kataotaoewv £xouv ebapuootei pe cuvénewa ot xproeig 2015 kat 2016, adod AngBoiv undyn oL akGAoubec
Tpononoujoel; MPoTUnWY oL onoieg ekd0BnNKav and o TupBoUAlo ALEBVEV ACYLOTIKWMV Mpotdmwv [IASB),
viofetBnkav and tnv Eupwnaixr Evwon kat epappdatnkay and 1.1.2016:

¢ Tporonoinon tou AlBvoig Mpotimou Xpnuaroowovouwrc Avadopdc 10 «Evomounpéveg
Xpnuparoowovoukég Kataotdoewg», tou AleBvodg Mpotinou XpnpoToolkovopkrc Avadopdg 12
«M'vwoTonoujoel; nepi ouppeToXWy oe GAAEG etaipeieg» kat Tou AeBvoi Aoylotikol Mpotinouv 28
«Enevbioels oe ouyyevels kat kowompafiegn: Edappoyn tng efaipeonc odviatne EvomoLnpévuv
Xpnpatoowovouikwv Kataotdoewy (Kavoviopog 2016/1703/22.9.2016)

Tnv 18.12.2014, to ZupBouiio twv AleBvivv Aoylotkmv Npotinwy efé6woe Tpononoinon ota aviTépw RpdTuna
HE TNV ORola anccadnvilel 6T n efaipeon mou napéxetal ora ANXMN 10 ko AAN 28, avadopkd Ue Tn oovragn
Evorowpévwy Xpnuatoowovouwwy Kataotdoswv kar v epappoyr tne pebBdSou ¢ kabapri BEoswg
avtiotowa, WOX0EL kal yia TS eTaipeileq nou elval Buyatpikés wag etapeiog enevbicewy, n omoio ANOTIUG TIC
Buyatpikég Tng otnv ebAoyn atia péow twv anoteAeopdtwy cUpdwva pe o ANXN 10. Eriong, pe v avwtépw
Tponornoinon anocadnvileral 6T ol anattrioel; yvwotorowjoewv Tou AMXM 12 éxouv ebapuoyr oG exaipeisg
EMevBUOEWY oL omoie amotyolv OAeg T Buyatpikée Toug eraupeiec otnv eldoyn ofia péow TWV
QMOTEAECUATWV.

H uoBétnon ¢ avwtépw tpomonoinong and v Etaupeia Sev eixe edapuoyh otig XpNUOTOOLKOVOLKES TNC
Katootaoelg.

* Tporonoinon tou AieBvols Mpotimou Xpnuoaroowovopikig Avadopds 11 «IXNUOTO UTO KOWO
EAeyXon: AOYIOTIKOG XELPIOMOG QROKTNONG OSUMUETOXWV OF oxrfjpate umd kowl Spaotngdtita
(Kavovioudg 2015/ 2173/24.11.2015)

Tnv 6.5.2014, to ZupBoulo twv AweBvav AoyloTikav Mpotinwy e£éSwoe Tponoroinon oto ANXM 11 HE TNV
oroia anooadnvilel 6TL 0 amoKTWV cUpMETOX ot éva oxXfiHa URS Kowr Spactnpotnta (Joint operation), to
onoio cuvtata emxelpnon (cvpdwva pe to AMXN 3), a npénel va ebappdlet GAEC TLC OXETIKEG apXEC yla TO
AOYLOTIKG XELPLONS Twv OUVEVWOEWVY Tou AMXN 3 KaBwE Kat Twv AAAWY TPOTOTWY EXTAS ad EKELVEC TIC ApXES OL
oroieg €pyovial oe avriBeon pe to ANXM 11. EmutAdov, O QmoKt@wv N ovppetox Ba mpoPalvel oTig
anattoUpeveG yvwotonoujoels oUpdwva pe To ANXM 3 kat ta Aound oxetkd npdtuna. Autd LoYUEL TOOO0 KOTG THY
andékTInon NG ApXIKAG CUMMETOXNS 600 KaL yia kdBe emumpdoBetn OLPpETOXA oOF OXNHOTA URG KOW
SpactnpidtnTa ou cuvictouv emixeipnon.

H vioBéton g avwiépw tpomonoinong and v Etawpeia Sev eixe ebapyoyt oug XpNUOTOOKOVORKES TNG
KataotdoeLs.

¢ Tpomonoinon tou Awbvols Aoywotikod [Mpotomov 1  «Mapouciaon XpNUOTOOLKOVO LKV
Kotaotacewvs: Npwrofoulioa yvwatoroujoewy (Kavoviopud 2015/2406/18.12.2015)

Tnv 18.12.2014 1o ZupPouhio Twv AeBviv Aoyt Mpotdnwv Snpocisvos tpomonoinon oto AAN 1 oto
mhaiow tou £pyou mou éxel avaAdBel ywa va avaiioel Tig Suvatétnteg PeAtiwonc Twy YVWOTONOU|CEWV OTIC
XpnUaTooikovopike, Kataotdoelg mou ouvidocoval Bdcel twv ANXM (Disclosure initiative). Ot KUPLOTEPEG Qo
T TpoTonooeLs guvoifovtal ota akdiovda:
—  KOTapyeital o NEpLopLoPdS TNG CUVOMTIKIG TAPOUCIaoNG TwY AOYIOTIKGV ap)iv,
- Beukpwiletar dtL akdun KoL EGV KAROW TPGTUTIA AMAUTOVY GUYKEKPLLEVEC YWWOTOTOLAGELS WG eAdoyioteg
yia T ouppopdwon pe ta ANXA, pla ovidtnra Siawovtal va pnv Tig Rapabéoel edv autég Bewpolvial
N onpavikes. Ennpdodeta, edv oL ”ANpodopies ou anautodvial and ta EREPOUC IPSTUTA Sev eivat

Enjaes Xpnuaroowovouixée Karaatdoet tne 31 Aekeubpiov 2016 ooupwva ue ta AMLXA. 19
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EMOPKELG YLO TNV KATavONon TG ENiSpaong Twv cuvarAaywyv, TOTE N ovtoTnTa evBExeTal va Xpeldiletal va
TipocOEoEL EMUTAEOV YVWOTONOLOEL,

anocadpnvifetal 6Tt ot ypappés nou opifouv ta ANXN 61 npénel va neprappavovial otnv Katdoraon
Xpnuatoowovopkng Oéong kat otnv Katdotaon ZuvoAwol Ewoobfuartog Sev sivan meploplotikés kal 4tL
yua Ta ev Aoyw kovBOMa n eTaipeia Propel val mapoucidieL nepartépw avaAuon o ypappéc, TiThoug kat
UTTOOGSEC,

—  Sleukpiletran 6t otnv Katdotacn IuvoAwkoU EwgoSfuarog, n avodoyio wag etaupelag ota Aomdé
swodfjpara nmouv katayxwpolvial aneuBeiag otnv kabapr) BEon CUYYEVV Kal KOLWVORPOEUWIV TOU
gvomolouvtal He tn ppéBodo tng kabapiig BOong npéne va Suakplverar:

OOE OO Tov Sev avatagvopoUvIaL otnv Katdotaon AOTEAEGUATWY Kal
OO Nood mov avatadivopoldvrar otnv Katdotaon ANOTEAEGUATWY,

—  Seukpwiletal 6T oTo RPOTUTIO SEV OPLIETAL OUYKEKPIUEVE CEWPA ROPOUGLOONE TWV CNUEWWGEWY KaL OTL
kdBe etawpeia odeidel va Beomioel éva ouotnuatkd TpéTo Mapovciaong AauPdvovtag undPn v
KATavonon Kol Tn CUYKPLOWIOTNTA Twv XpN ATOOKOVO KWV TNE Kataotdoswy.

H uvoBétnon tng avwiépw tpononoinong and v Etaupeia Sev elye enintwon oTg XpnUATOOKOVOUIKES TN
Kataotdoelg.

* Tpornonoinon tou AlcBvoig Aoyotikol Mpotinou 16 «EvowpaTe AKWVNTONOLCEIG» Kol Tou AleBvolc
AoyotikoO Mpotinou 38 «AuvAa Nepovowakd Itoyeian: Anocadhivion Twv anodektiv peB6Swy
anoofeong (Kavoviopdg 2015/2231/2.12.2015)

Tnv 12.5.2014 1o Zuppoidio Twv AleBvdv Aoyiotikuv Npotinwy Snpocicuce tpononoinan ota AAN 16 ko AAN
38 ue v onola anayopedel pritd va xpnowonowmBei 1o 6060 wg Pdon tng peBéSou andofeong Twv
EVOWHaTWY Kat duAwv rayiwv otoweiwv. E§aipeon napéxetal povo yua ta dula Tdywa OtV IKAVOmoLOGVIaL oL
akoAouBec rpolinoBécei:

{a) 6tav To Guio otoweic exdpaletan we péysBog Tou eodbou dtav, SnAadh, to Swalwpa eKPETGAAEVONC TOU
dudou mayiou ekdpdletan o ouvdptnon tov ecdSou mou mpémel va napaxBei e TETOw TPOMO WOTE 1)
MPayHaTonoinon evog cuykekpLpévou Toool eodbou va kaBopilel tn Afén tov Swauwparoc, i

(B) étav pmopei va anodeBel 611 T0 0050 KaL N AVAAWON TWV OLKOVOLIKWY WhEAEWDV Elva vwoleC dppnkTa
ouvdeSepEvEC.

H voBétnen g avwrépw tpononoinong and v Etawpeia dev eixe enbmtwon otig XpnUOTOOKOVOULKES TNC
Katactdoelc.

¢ Tpomnonoinon tou AleBvoic Aoyiotikol Mpotdnmou 16 «Evowpateg AKVNTONOWTEL» Kal Tou AleBvolc
Aoyiotkoi Npotunou 41 «ewpyia»: Qutd mou $épouv kaprol (Kavoviopds 2015/2113/23.11.2015)
Tnv 30.6.2014 1o ZupBolAlo twv Aebviv AoyloTkwy Mpotinwy e§£Swoe Tpononoinon ota AAM 16 kat AAM 41
He Tnv onoia anocadnviletal 6t ta Gputd nou ¢pépouv Kaprolc, Ta onoia opilovral wg ekelva mou:

a) XPNOLUOROLOUVIAL 6TV Rapaywyr fj oTnv NPopRBEL YEWPYLKIV RPOTOVTWY,
B) QVOMEVETOL VO TAPAYOUV TIPOIOVIA YIX TIEPLOGOTEPES and pia neplddoud kat
vl Undpxet mOAU pikpry Tibavétnta va nwAnBolv wg YEWPYWKE Mpoidvra, ektd¢ amd 10 evBEXOMEVO

TWANOIG TOUG WG Scrap, MPENEL va AoyloTikonolouvral Bdoel tou AAM 16 kal dxt BaceL Tou AAM 41.
H avwtépw tponoroinon Sev éxel epappoyn otig Spactnpdtntes tng Etaipeiag,

s Tpononoinon tou AeBvols AoylotikoU Mpotdnou 27 «IBiaitepeg Xpnuatoowkovopkés Kataotdoeigs: H
HEBobog G kabapri¢ Béoewg ot Bwitepeg Xpnuaroowkovopkés Katootdoe (Kavoviopdc
2015/2441/18.12.2015)

Tnv 12.8.2014 1o ZupPouAlo twv AeBviyv AoyioTikwy Mpotinwy eéSwoe tpononoinon oto AAM 27 e v onola
napéxel m Suvarétnra edappoyrs e peBodou g kabaphg Béong ywa Ty anotipnon Twv enevSUcEwWV ot
Buyarpukeg, cuyyeveig ko kowonpaties otig Wblaitepe Xpnuarootkovoukés Kataotdoels. Enupdodeta, pe v
ev AGyw tpononoinon Swevkpwiletal nwg oL Xpnpatoowovouikés Kataotdoelg evdg enevduth mou Sev €xel
enevbloel; o Buyatpikéq alhd ExeL enevBioels oe ouyyevelg etanpeieg kal kowonpatieg, ol onoiec, PdoeL Tou
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AAN 28, amotipwvrar pe Tn péBobo tng kaBapric Béong, Sev amotelolv Slaitepeq XpnUOTOOIKOVOMULKES
Kataotdosic.
H vwoBétnon tng avwrépw tpomonoinong and tnv Etawela Sev eixe ebappoyn oTig XpNUATOOLKOVOMIKES TNG
Kataotaosig,

*  BeAuwoels Mbvwv Aoyiotikiv Mpotinwy — kikAog 2012-2014 (Kavoviopog 2015/2343/15.12.2015)
210 MAQiOLO TOU MPOYPAUMATOG TwV ETHOWY PeAtuboEwv Twv AlEBvwv Aoyiotik@v MpotUnwy, to ZupBolAlo
£§€dwog, TN 25.9.2014, un enciyouoes aAd arapaitnTe TPONONOLACELS OE ETIEPOUE IPOTUNAL.
H vioBeton tTwv avwiépw tpomtonoufjoswv and v Etaupeia Sev eiye entmrwon oTig XpnUOTOOIKOVOUIKES TNG
Kataotdoeic.

Extog twv mpotdnwv mou avadépbnkav avwiépw, n Eupwraikh Evwon éxel uloBeTioeL Ta KaTwTépw Vvéa
RPOTUTAL Twv OToiWY N epapuoyn eival UToxpewtkr yia XpRoels pe évapén petd v 1.1.2016 ko Sev éxouv
ebappootel npowpa and tnv Etapeia.

e Awbviq MNMpétuno Xpnuatoowkovoukr Avadopds 9: «Xpnuavoolkovopkd péca» (Kavoviopog
2016/2067/22.11.2016)
loxOeLya XxproeLs pe évapén and 1.1.2018
Tnv 24.7.2014 ohokinpwénke and to ZupBolio Twv AeBvwv Aoyotikiv Npotinwy n €kSoon Tou opLoTIKOD
KEWEVOU TOU TIPOTUTOV AMXI 9: Xpnpatoowkovopukd péoca, To onolo avtikabiotd to udtotapevo AAM 39. To véo
npotuno TipoPAénel onpavtkég Siadoponouioels avadopwd pe Tnv TREWOUNON Kot TV amotiunon Twv
XPMHUATOOLKOVOLIKWY HEGWY KOOWE KarL PE T AOYtoTikn avTotd@uone. Eviewtikd avadépovrar o akdAouba:

Ta§ivépnon ko anotipnon

Ta XPNHATOOLKOVOUIKG OTOLXElR TOU EVEPYNTIKOL RPETEL, KATA TV apXIKA avayvwplon, va tafivopolvral o 500
uévo katnyopiec, oe ekeivn otnv onoia n anotipnon yiverat oto avandoPeotn kGOTOC KAl oe EKELVN oTNV OTOiC N
anotiunon yivetal atnv ebioyn afia. Ta kparpa ta onoia Ba mpénel va ouvuTOAOYLOTOUV TIPOKELPEVOU va
anodaclotei n apyw katnyoponoinon twv XpHUGTOOKOVOUIKWY oTolXelwv Tou evepynuikoU elval ta
akOAouda:

i. To emyepnowako povréAo (business model) to onolo xpnowonoLel n emxelpnon v tn Swayxeipon Twv
HECWV QUTWV.

ii. Tat XapaKTnpLoTkd Twv CUPPBATIKWY TAHELAKDY POWY TWV PECWV,

Erunpéobeta, To ANXN 9 emtpénel, Katd TNV apyikr) avayvwpLon, oL ENEVSUCEL; GE CUMMETOXLKOUG TITAOUC va
tafvopnBolv oe katnyopla amotipnong otnv elAoyn afic péow Twv AoUtiv anmoTEAeopdTwv T ONoix
kataywpovvial aneuBeiag otnv kabapr) 8éon. Npokeyévou va ouuBei autd, n enévbuon autr) Sev Ba npénel va
Srakpateital yia gunopikovs okonols. Eniong, 6oov adopd ora evowpatwpéva Napdywya, oTIG MEPUTILOELS
nou 1o Ko cupBéhaio exnintel oto nedio edappoyis Tou AMXM 9, To evowpaTwévo Rapdywyo Sev Ba mpEneL
va Saxwpiletan, o 8e Aoyiotikdg Xewplopdg tou uBpidikol cupPoAaiou Ba mpénel va Paciotel o Goa
avadEépBnkav avwtépw ya TNV TASVORNOT TWY XPNHATOOKOVOUKWY HECWV.

Ie 6T adopd OTIS XPNHOTOOIKOVOUIKES UTOXPEWOELS, N Baowkdtepn Suxdoponolnon oxetiletal pe ekeives TIC
UTLOXPEWOELS ToU pia etaupeia eTAEYEL kAT TNV APXIKT QvayvwpLOn Vo QOTLINOEL 6TV e0Aoyn afia péow twy
anoteAeopdtwy. Itnv mepintwon auth, n petafor g edhoyng aficg Ba mpénelr va katoaywpeitar otnv
Katdaotaon ZuvoAkol Elgodiparog, pe efaipeon 1o nooé tne petafornc mou anodiSetal otov TOTWTIKS Kivéuvo
Tou Ex6GTN, TO omoio Ba mpémel va kataywpeitar ansvbeiag otnv kabapr Béon.

Anopsiwon

Ze avtiBeon pe 10 udlotdpevo AAIM 39, pe Baon to omoio pia staupela avayvwpilel Inpieg Adyw MOTWTIKOD
KwdUvou pévo étav ol Inuieg avtég £xouv oupBei, To véo mpdTuno analtel TNV avayvopion Twy QVaUEVOEVWY
Inpudv Adyw miotwtikol Kwdivou yia 6An tn Sudpkewa (WG Twy péowv OF EKEVES TI MEPUTTWOELC TOU N
TUCTOANTTLKE KAVOTNTA Twv EKSOTWY EXEL EMBEWVWOEL oNUaVIIKE HETA TV ApXIKr avayviplon. AvTLOétwe, yla
TIC QNOUTHOEL EKEIVEG TTOU N TOTOANTTTWKY KavdTNTa Twv ekSoTwV Sev €xel embevwPel onpavtikd and tnv
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QpXLKN TOUG avayvwpion, N TpGBAEPn yla TIS avauevopeves Inpieg Adyw RIOTWTIKOY KvdUvou avayvwpiletal yia
TIC OVOMEVOEVEC INieg 12 pnvav.

AoyloTiki} avrioTaBuong

01 véeg aRALTACELG YL TN AOYLOTIKA avTotddiong elval neploodtepo subuypappwopéves pe T Suaxeiplon twv
KWOUVWY TNG OLKOVOULKNAG OVIOTHTAS EVW OL KUpLOTEPEG LHETaBOAES O OXEon UE TG udLoTdpeveg SLatdEeLs Tou
AAN 39 cuvoilovtal ota akdAouBa:

. Sieuplveral o apiBpog TwWV CTOWEWY IOV LROPOUV Vo CUUMETEXOUV OF [ia oxéon avtiotddong elte we
Héoa avtiotdBuone eite we aviotaduldpsva oroeia,
. Katapyeital to ebpog 80%-125% 1o omoio e Bdon Tig uplotdueveg Swatdfeic Ba npénel va IkavomoLeiton

npokeyévou n avrotaduion va Bswpeitar anoteAeopatikr. O AeyX0G AMOTEAECUATIKOTATAC THG aviloTdOong
ylvetat mAéov pOvo MPoodeUTIKG, Evid UTIG OUYKEKPLUEVEG OUVENKEG N MOWTKA pévo afoddynon kabiotaral
ENapKg,

. oy neEpimwon nou pia oxéon aviotaduong Ravel va gival oamoTEAECUATIKY oAAG © otOXOC TG
Suaxeiplong kvdivwv Tng etapeiag we npog  oxéon aviotddbong napayével o idlog, n etaipeia Ba npéneL va
npofei oe efioopponnan (rebalancing) tng oxéong avtiotdBuuong wote va Kavonowolvral ta Kpripua e
AMOTEAEGATIKOTNTAC,.

Emwonpaiverar mwg ot véeg analtfioew; Sev mepapupdvovral exkeiveg mov adopodv oTnv avrlotaduwon
avolytwy Xaptodulakiwv {macro hedging) oL onoieg Sev éxouv akdpa Stapopdwbel.

Népav Twv avwtépw tporonouicewy, N ékdoon tou ANXM 9 £xeL emdépel TNV Tponronoinon kot dAAwvY nipotinwy
KaL Kupiwg Tou ANXM 7 oto onoio £xouv npooteBel vEEC YWWOTONOL|CEL,.

H Erapela eferaler g emmtwoelg nou Ba £xet n uvwbétnon tou AMNXMN 9 0TI XPNHOTOOLKOVOUWKES TrC
Kataotdoelg.

¢ AwcOvég Npotumo Xpnparooikovopikiis Avadopag 15: «Ecoda and cupdoelg pe nehdrecy (Kavovigudc
2016/1905/27.9.2016)

loxOeL yua xprioew pe évapén and 1.1.2018
Tnv 28.5.2014 ekb60nke and 1o ZupPolAto Twv AleBvwv Aoywotkwy MNpotdnwy o npdtuno ANXN 15 «Ecoda and
ouppaoelg pe meAdregy. To vEO MPOTUTO Eival TO AMOTEAECHA TNG KOWNAE mpoondBewng tov IASB Kai Tou
Apepikdvikou Iupfouliov Twv Xpnpotoowovopikwy Aoywotikwy Mpotdnwv (FASB) va avamtifouv Kowég
anaricew; 6oov adopd TIC apyEg avayvwpLong EcO5wv.
To véo mpotuno £xeL epappoyn o OAES TG CUNBAOELS e neldeg MAN ekeivwv Tou gival oto nebdio edapuoyrig
dMwv rpotiTiwy, Onw oL xpnpatodotiké nobwoelg, ta acdaAloTikd CUMBOAQLO KaL TO XPRUOTOOLKOVOMIKG
péaa.
Iopdwva pe 0 véo mpdtumo, pua eraipeic avayvwpilel £o0da y va anewkovicel th Hetadopd Twv
UREOYNHEVWV ayaBwv I UINPECLV O MEAATES EvavTL Evég 0ool OU avipoowielel TNV apoBr, Tnv onoia n
eTapeia avapével we avtdAAaypd yu ta ev Adyw rpoidvra ) uninpeoies. Ewodyetat n évvowa evic véou poviéhou
avayvwplong 068wy Baoel névie Baowkiv Bnpdtwy, Ta onoia emypoppatikd sivar o eEAc:

. Bripa 1: Npoobloplopdg g ouppaonc/oupupdoswy pe évav mehdrn

. Bripa 2: Npoodloplopog Twy UROXPEWoEwWY anddoonc otn abufacn

. Bripa 3: Kaopiopdg tou Tiuriparog cuvahiayig

. BApa 4: Koavopr) Tou TIHIHATOG GUVOAAQYHG OTIC UTIOXPEWOELS antddoong Ttng ol uBaong

. Brua 5: Avayvwpilon ecodou otav (1} kabwc) n etaipeia wavonolel pua uroypéwan anddoonc

H évvola tng unoxpéwong anddoong (performance obligation) eivau véa kol otnv ousia avtmpoocwneiel kaOe
uUTOOXED Y METadOpad oTov MEAATH: a) evog mpoidvTog 1 Juag unnpeoiag (1 pag Séoung ayabv rj urRNPeECWIV)
rou eivar Swxkplr A B) L oepdg Swakpltwv ayaBwv i unnpecwwy ov eival ouclacTikd ta S koL £xouv To
{810 povtédo petadopdc otov mehdrn.

H ékdoon tou AMXN 15 erupéperL TV KATApynon twv akOAoUBwY TPOTUNWY KaL SIEpUNVELDV:

. AAN 11 «ZupBAOELS KATAOKEUTGY
s AAN 18 «Eooba»
. Mepunveia 13 «Npoypdpupato EQTLOTOCUVNC MEAQTWVY

Etijoiec Xpnporooikovopikes Karaoraoeig e 31 Aekepbpiov 2016 ooppwva je to A.NX.A. 22
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. Aeppnveia 15 «Tupfacelg yia tnv Kataokeun AKviTwv»
. Awepunveia 18 «Metadopés oTolyeiwy EvEpyNTIKOU amd MEAATES» Kol
. Aweppnveia 31 «Egoda - Zuvadhayég avrallayic ou EPREPLEXOUV UTNPEGIEC Suadfuoncy

H Etaupeia efetalel ¢ emuttwoel mou 8a éxel n uwBétnon tou AMNXM 15 ot XpNHOTOOLKOVOMIKEC TG
Kataotdoelc.

Eniong, to ZupBoUAlo twv AeBviv Aoylotikwy Mpotumwy £XEL EKSWOEL T KATWTEPW MPOTUTIA KOL TPOROTOLAOELS
npotinwy Kabweg ko T Agpunveia 22, ta onoic opwg Sev €youv vwBetnBsl akdun and tnv Eupwnaikn Evwor
koL 6ev Exouv edappootel mpowpa ané thv Etapeia.

* Tpononoinon tou AeBvol Mpotinov Xpnuaroowovopikig Avadopds 2 «Mapoxé nov efaptwvral
ano tnv afia Twv petoywvs»: Tafvounon ko anotiunon twy napoxwy nou efaptwvral and tnv afia twv
LETOXWY

loyoeL ywa xpioelg pe évapén and 1.1.2018

Tnv 20.6.2016 to IupPovio Twy AleBvwv Aoyiotikwv Mpotdnwy e§€dwoe tpomonoinon oto AMNXMN 2 ye to onolo
Sleukpwiotnkav ta akdiouba:

- KaTQ TV anotipnon g evdoyng agiag uiag mapoyrc nmov efaptdral and tnv afla TwV HETOXWY KaL N
onola Siakavoviletan pe peTpNTE, 0 AOYLOTIKOG XELPLOUOS TWV ENUTIWOEWY OO TOUG OPOUC KATOXUpwong
(vesting conditions) kaBwg xaL and tToug 6poug rou Sev oyetilovral e TNV EKMANPWON OUYKEKPLUEVWY
npoinoBécewv (non-vesting conditions) akoAouBel tn Aoy mou epapudleTal OTIC ROAPOXEC TOU
efaprwvral and tnv aflo Twy peToxwy Kal Siakavovilovtal e GUPHETOXLKOUC TITAOUCE,

- OTIC MEPUTTWOELCG Mou 1) popoloyikr vopobeoia emuBdAleL otnv eToupeia va tapakpard éva noco Gopou
(ro omoio amoteAel dopoloyikny vnoxpéwon tov unmaAAiniou} To omoilo adopd ong auolBéc mou
oyetifoviat pe v afia g PETOXAG Ko TO onoio Ba mpénel va anobobel ot dopoAoYIKES apXES, N
ouvaAdayn ote cOvoAd TnG Ba MpEMEL va avTeTWRIlETaL we Lia napoyn nou sfaptdrtal and v afia
TWvV LETOXWV KaL i onola Siakavoviletal pe ouppeToXKoUG TiTAoug, av we TEtoln Ba xapaktnpilovrav av
Sev umipxe 10 ATnpa Tou cupdmdLoped T fopoAoyIKiC UTIOXPEwWwOoNC,

— otnv nepintwon nov tpononotnBolv oL GpoL mou SLENOUY TIC MapoXEG mou e€aptwvral and tnv afia tng
METOXG ETOL WOTE QUTEG va IPENEL va avatagivounBoly and napoxés mouv karafaAlovTal e HETPNTA O
ROaPOXEC TOU KotafdMovion pe T popdr ocuppetoxikwv TitAwv, n ouvaAhayl Ba mpémrel va
AoyotikonownBel we napoyr) mou Slakavoviletal Ue CURMETOXIKOUC TITAOUG atd tnv nuepopnvia mou
RpaypaTonoleital n tporonotnon.

H avwiépw tpononoinon dev £xeL epappoyn ot Xpnuatoowovopkég Kataotdoss g Ftaupsiag.

e Tpononoinon tov AweBvoug Mpotunou Xpnparoowovouikrg Avadopds 4 «<AchaAotrpla cupfoiaias:
Edpappcloviag to AMXMN 9 Xpnpatooowovouikd Méoa e to ANXN 4 Acdpaiiotipw Zuppéiawa
loyveL yiot XprioeLg (e £vapén and 1.1.2018

Tnv 12.9.2016 1o ZupPollo AeBvav Aoylotkwv Mpotinwy e€é5woe Tporomnoinon oto AMNXN 4 pe tnv onoia
SieukpvileL ot

-0l aodOoAlOTIKEG ETCUPEiE, Twv omoiwv n Kiple Spaoctnpotnta cuvbéetal e TIC aoPAAELES, £X0UvV TN
Suvardtnta va AdBouv mpocwpiviy e&aipeon ard Tnv edappoyr Tou AMXMN 9 kat

- 6Aeg oL eTawpeieg mou exbibouv acpaiiotiipla cuuPoAaa kal LWEBeTOUV To AMNXM 9 éxouv tn Suvardnta va
napouoidlouv Tig petaforés otnv evAoyn afic EMALLWY YPNLOTOOKOVOLIKWY TTOLXEWY TOU EVEPYNTIKOL ot
Aoma ewcodnipara nou Kataywpouvral aneudelag otnv kaBapr) 8£on kal 6xL oTa anoteAéopaTa.

H Etaupeia eletdler T smumtwoel mouv Ba é€xelt n uwbétnon ¢ avwiépw TPOMOMOINONG OTG
XpNUATOOLKOVOLULKEG TNG KaTaoTROELC,

Etotes Xpnuartooikovouikéc Karaordaei me 31 AsxeuBpioy 2016 olupwva pe ta AMLX.A, 23
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* Tpormonoinon tou AwBvolg [Mpotinou Xpnuoroowovoukis Avadopds 10 «Evomounuévec
XpnpatoolkovoukeG  Kataotdosg» kat tou Awebvolg Aoyiotwkod Mpotdnmou 28 «EnevBloelc of
ouyyeveickal kowonpagieg»: Zuvaklayr nwAnong f ewdopdg petald tou enevbut kat Tng cuyyevolg
eralpelag i kowonpatiog

Huepopnvia unoxpewtikig ebappoyng: Asv £xXeL akoua kaBoplotel

Tnv 11.9.2014, 1o ZupBouAio Twv AlcBvwv Aoyotikwy Mpotinwv efé5woe Tpononofoels ota AMXM 10 kaw AAN
28 pe oxkonod va anocadnvicel 1o Aoylotkd Xewplopd plag cuvarrayis nwAnong ry ewdopdc otoyeiwv Tou
EVEPYNTIKOO TNG HNTPIKAG ETaupeiag o ouyyevh i kowonpagio tng kat to avtiotpodo. Ewbikotepa, o ANXN 10
TporonowBnke oL wote va kabiotatal oadés dt, o replntwon mou we anotéhecpa piag ouvodhayric pe pia
ouyyevi) i kowonpagia, pia etalpeio xdoel Tov éheyxo eni Buyatpikig Tng, n onola Sev ouviotd «emxeipnon»
Baoel Tou ANXN 3, 8a avayvwplioel ota anoteAéopatd g pévo ekeivo to pépog tou képdoug i Tng Inuiag nou
OXETETAL e TO MOCOOTS CUHMETO)IG Twy Tpitwv otn cuyyevri fj otnv kowonpatio. To undAouto pépog Tou
képboug tng ouvalayn Oa anoheipetar pe 10 AoyloTIKG URGAOUTO TNG GUUMETOXAS OTN ouyyevhl A Gy
kowonpatio. Emutpdobera, edv o erevdutrig diatnpel mocootd ouppetoxig oy rpwny Buyatpikr, £T0L WOTE
autr va Bewpeitar mAéov ouyyevii f kowonpalia, to képbog ff i {nuia and v ek véou amotipnon tneg
ouppetoxg avayvwpifetal ora anoteAéopota poévo oto Badud nou adopd 1o mocooTd GUUUETOXAS TWV GAAWY
eRevBUTWY. To URGAOLTO MOGG TOU KEPSOUS analeipeTal PE TO AOYILOTIKG UTIOAONO TG CUMUETOXTC OTNY RpWNV
Buyatpwi.

Avtictoa, oto AAMN 28 éywav mpooBikeg yu va anocadnviotel 4Tl n PepKA avayvopion képdoug 1y Inuiag ota
anoteAéopata tou emevbuth Ga Aapfdver xwpa povo eav ta mwAnBévia otowela oty ouyyevl ) onv
kowornpaia dev mAnpolv Tov opLopd NG «emxeipnone». Ze avtiBetn nepintwon Ba avayvwplietat To cuvolkd
képdog N Inuia ota anoteAéopota Tou EnevduTi.

Tnv 17.12.2015 1o ZupfolAlo twv AleBviv Aoylotikiv Mpotdnwv katiipynoe v nuepopnvia. UROXPEWTIKAC
ebapuoyic ¢ avwiépw tpomonoinong mou elye apywd mpocdopicel. H véa nuepounvia UMOXPEWTIKAC
edappoyc Ba npoodloplotel oe petayevéotepn nuepopnvia and 1o IupBoUAld Twv AlEBvV AoyloTikmV
Npotirwy adot AdBeL unddn Tou Ta anoTEAEOHATA TOU £pvov Mou EKNOVEL yx TN AoywoTikr Tng pebodov g
kaBaprig Béong.

H avwtépw tpomonoinan Sev £xeL epaployr) ot Xpnpatoowovoikég Kataotdoels te Etatpeiog.

e AwBvig MNMpdtuno Xpnpartoowkovopukri Avadopds 14: «AvaBaAldpevol Aoyaplaopol und kaBeotwg
pUBIONGY

loyUeL yioe xprioetg pe évapén and 1.1.2016
Tnv 30.1.2014, 1o IupPoldio twv AleBviv Aoyotikwv Mpotinwv e§édwoe 1o ANXM 14. To véo mpdrumo
RPOYHATEDETOL TO AOYIOTIKO XEWPLOPG KOl TG YVWOTOMOWOEL MOV amoutolvial yid Toug avaBaAAdpevouc
Aoyaplagpols und kabeotws pubpong, n TpNon Kol avoyvwplon twv orolwy TpoPAEnETaL and TIC TOTMIKEG
vopoBeoieq otav pio etapeia rapéxel npoidvta f unnpeoieg Twv omoiwv n wuh pubuiletat ard Kdmowov
KavovioTikd opéa. To mpdtuno Exel eappoyn Katd TNV Rpwn LI0BETNON Twy AlEBviv AoyioTikwy Mpotdmuwy
KoL pove yo TG oviéTnieg mou Sievepyoldv Spaotnpidtnieg mou puBuifovion ord kdnow ¢opéa kol mou
oUudwva ME T TPONnyoUpeva AoyloTikd mpdtuma avayvoplav Toug v Adyw Aoyaplaopouc  OTIC
Xpnpatoowovopukég Tous Kataoraoeig. To ANXM 14 rapéxel, kat' e€aipeon, otig ovidtnteg autés tn Suvardtnra
va KEpaAalonoloby avri va e£08onololy 10 oYETKd KovEoALa.
To avwtépw TPoTUTO dev £xel Edappoyh otg Xpnpatoowovopkés Kataotdoetg tneg Etauipeiog.

e Tpononoinon tov AeBvolg Mpotinou Xpnuaroolkovoptkri Avadopdsg 15 «Ecoda and cupPAcEL; pE
nehdreg»: Ateukpvioel oto AMXN 15 EooSa and ouPAOEIS ME TEAGTEC
loxueL yux xpAoeig pe évapén and 1.1.2018
Tnv 12.4.2016 1o ZupBovilo Twv AeBvwv AoyloTwwv Npotinwv e€éSwoe Tpononoinon oto AMXMN 15 pe thv
onoia dleukplvios Kupiwe ta akdiouba:
- méte éva uneaxnuévo ayaBd fj unnpeoia eivar Slakpltd and Aownéc unooxéoelg oe pio cOppaon yeyovac
nov AapBdavetal unropn kard v afwAdynon ywr 1o av to uneoxnuévo ayabd i unnpeola cuviotd
unoxpéwon anddoonc,

Evrjotec Xpnparootkovouikés Karaardoeg tng 31 Ackeuplov 2016 odpipwva ue ta AM1.X.A. 24
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- e moLo Tpono mpaxtwd vo afodoyeital av n ¢uon tng uNdoXeons TG Etawpeiag CUVIOTG MOpPoXR TwV
uneoxnuévav ayabav i unnpeoudv (n etaela anotelei nhadr tov eviohéa) fj SieuBétnon wote Tpito
HEPOG va TapéxeL Ta ev Adyw ayaBd kat unnpeoieg (n etapela anotelei SnAadh tov eviodo56yo),

- Tmolog napdyoviag kaBopilel av n etaipeio avayvwpilel 1o é0o80 Slaxpovikd fi oe pia cuyKekpLaEvn
XPOVLKF CTIYLN OTIG MEPUTTWOELS Twv adewwv xpiiong eni nveupatikijg mepovoiog.

TéAog, pe tv Tpomonainon npootEBnkav 500 TPaKTIKES AVGEL, yia Tn petdBacn oto ANXN 15 doov adopd oTig
ohorkAnpwpéves oupBaoe ong omoieg edappdletar mARPNG avabpopwr edapuoyi kat 6oov adopd oTiC
petaPolég ot cupBAacELS kaTd TN LETdBaon.

H Etaweia efetdler v erlntwon nou Ba emdéper n uvobémon g avwiépw TpomoONOINONG OTIC
XpnHaTooIKoVOUKES Trn¢ Kataotdoeic.

¢  AwBvig Npéruno Xpnparoowkovopukiis Avadopds 16: « MoOwoeLg»
foxueL yia xprioeLg pe évapén ané 1.1.2019
Tnv 13.1.2016 to ZupuBovAo twv AleBviwv Aoylotikwy Npotinwy efé6waoe to npdtuno AMNXM 16 «MwBboewc» T0
onolo avrikadlotd:

. 10 AAN 17 «MwoBwaoeign,

* N Agpunveia 4 «Mpoobloplopog tov av pia oupdwvia eprepléxel picBwon»,

e N Aeppnvela 15 «Astoupykég pobmosig — Kivapa» kot

. ™ Aepunveia 27 «Extipnon tng ouciag Twv cuvoAloydv TOU EUREPLEXOUV TO VOUWKO TOMO piog
picBwongy

To véo npotuno Swadoporolel anpaviikd ™ AoyloTikA Twv oBWoswWY Yot Toug uoBwtés evdd otnv ouola
Suatnpei g udlotdueveg anoutioels Tov AAN 17 yia toug ekpodwtés. Elbwdtepa, PAceL Twy véwy anattrioewy,
katapyeital yla toug pobwrég n Sidkplon Twv uoBmoewy oe AEITOUPYIKEG Kal XpnuaTosoTikés, Ot pobwtés Ba
npénel mAfov, yua k&€e oOpBaon icbwoews nou urepPalvel Toug 12 pnveg, va avayvwpifouv otnv Kardetaon
Xpnpotoowovopkrig ©€ong Toug to Sikaiwpa xpriong tTou pwobBwpévou otoyeiov kabwg kat TV avtiotoyn
unoxpéwon katafoinc Twv pobwpdtwy. O avwtépw Xeplopds bev amouteltol dtav n afia tou otoiyelov
xapaxtnplleTal wg oA XoaunAn.

H Etoupeia egetalel v enimtwon nou Ba emupépel n uoBétnon tou ANXM 16 otig XprUATOOKOVOUIKES TNG
Kotaotdoels.

. Tporonoinon tou AwBvolg Aoylotikol Mpotinmou 7 «Katdotaon Tapewakgv Powvr»: Mpwrofoulia
YVWOTOMOLAOEWY
loxueL yua XprioeLg pe évapén and 1.1.2017
Tnv 29.1.2016 to ZupPolAo Twv AeBviwv AoyloTikwv Mpotinwy ef£Swae Tpononoinan oto AAM 7 PAoEL TG
ornoiag pia etapeloa kadeitar va mopéxel yvwotomolioel oL omoieg BonBolv Toug XproTES Twv
Xpnpatooowovoukwy Kataotdoswy va aflohoyricouv TI ueTaPoréG ekelviv Twv UTIOXPEWOEWY TWV OMOLWY oL
TOUELOKES POEG TAEVOUOUVTAL OTIG XPNUATOSOTIKES SpacTnPIGTNTES OTNV KOTAOTAON TAUEWKWY powv. Ot
HetaBoAés mou Ba mpémel va yvwotomooUvial, ov omoieg Sev eival anapaiinto va eivar tapewakéc,
neptAapfdavouv:
- TIG HETAPBOAEG amd TapELaKES poé XpNUATOSOTIKWY Spactnplotitwy,
- TS petaolég mou anoppéouv and Ty andknan i anwAeta EAEyxou BuyaTpikiv 1 GAAWY ETaLpLiY,
- TG petaPoAés amd cuvadlaypatkéc Siagopéc,

TG petaPoAég tng ebAoync afiog kot
- Aowmneg PeTafoMEC,
H Erawpeia efetdler ng emuttwoelg mou Ba €xer n uvwoBémon g avwiépw tpoTomoinong oTIC
XpnHaTOOLKOVOULKES TNG KOTaoTAoEL,.

¢ Tpomnonoinon touv AieBvoig Aoylotikol Mpotinou 12 «®6pot Ewgodrjpatogy: Avayviplon avaBardpevwy
dopoloylkwv anattjoewy yua in npaypatonownfeloe Inpieg

Etijoweg Xpnuaroowovouikés Kataotaosws ms 31 AexsuBpioy 2016 otupwvea pe ta A.M1L.XA. 25



SCORPIO BAY RESORT A.E

loxueL yua XprioeL pe évapén and 1.1.2017

Tnv 19.1.2016 1o JupBoUuAw Twv Alebviv Aoyotikwv Npotdnwy e£65woe tpononoinon oto AAM 12 pe v onoia
anocadivioe T akdriouba:

. OL un npaypatonownBeioeg Inpieg xpewotikwv PECWY, TA OTIOIX AMOTYUWVTAL YLO AOYLOTIKOUC OKOTOUC
otnv edAoyn afia kau yia Gpopoloyikols 6KOROUG GTO KGOTOG, SOVaVTaL va 0BNYHCOUV GE EKREGTEEG POOWPLVEC
Siadopéc avefdpnta pe To av 0 KATOXGG TOUG MPOKEWAL va avakTAoel Thv afio Twv oToeiwv péow mg
nwAnong rj e xpriong Tous.

o H avaktnowdtnta piag avaparidpevng popohoyikiic anaitnong eetaletal oe GUVSUAOHS pE TIC AOLEC
avapardpeves bopohoyikés analtioel. Ity meplntwon, wotdco, ov o Goporoykds vopog neplopilel o
oupPNPOUG CUYKEKPLHEVIWY GopoloyiIKLV INUUDY HE OUYKEKpLUEVEG katnyopleg £L008AUATOC, OL OXETKEC
EKMEOTEES TipoowpwéG Slapopéc Ba npénel va efetdlovial HOVO ot ouVBUAOUS e GANEG EKTEOTEEG IPOGWPLVES
Stadopég Tng iSlag katnyopiag.

) Katd tov éAeyxo avakmowudtnrag twv avaPolrdpevwv dopoloyikav anaicewy, cuykpivovtal ot
ekneotees popoloyweg Sladopéc pe Ta pehdovikd doporoyntéa képdn xwpic va AapBdvovral umbln ot
ekTTwoeL; Gépou mou npoépyovial and v aviotpodn avaBaropeviv GopoloyIkLY aRAITHCEWY.

. Owektuioeis yia ta ueAhoviikd poporoynréa képdn Svavral va NephapBavouy TNV avakTnon KAroLwy
otoyeiwv evepyntikol oe afia peyoditepn améd T Aoyt Toug, umd tnv MpoiréOeon St SUvatal va
anobeBel 6TL kTl Térowo elval mbavd va emteuyBel.

H Etaupeia eferalel tg emumoel; mou Ba €xer n vioBétnon G avwiépw TPOMOMOINONC OTLC
XpnuortoowovopLkég g Kataotdaocsig.

. Tponortoinon tou AleBvouig Aoylotikol MNpotimou 40 «Enevioels o axivitar: Avatafvoproet and A
otV Kathyopla Twv eNevBUTIKMOV aKvATwY
loxUeL yua Xprioewg pe évapén and 1.1.2018

Triv 8.12.2016 1o ZuppouvAio twv AieBvwv AoyioTikwy NpoTinwy e€ébwok tporonoinon oto AAMN 40 ue Tv onola
Sievkpivnoe St g owovoukr ovrétnta Ba avatafwopioel éva mepovaakd oroelo ov i and v
katnyopia emevdutikuv akwitwy 6tav koL pévo dtav pnopel va anodeiyBel n alhayn ot xprion. AMayd ot
xprion veictatal 6tav to neplovclakd aroweio £xer ta kputfpia f) TapEL va éxel Ta Kpthpia Tou opilouv T sival
enévbuon o€ axivnta. M aAhayr otnv npdBeon tng Soiknong yia T Xprion Tou meEpLOVCLAKOD otolgeiov, and
uévn NG, Sev eival apketr ywx va anobeifel ahhayr otn xprion. Eniong, ta napadeiypata otov KOTAAOYO TwvV
MEPITTWOEWY TIou anobewviouv Ty alhayr} otn Xprion enextddnkayv yia vo cUPREPAXUBAVOUV REPLOUGLOKE
otowxelo UM KaTaokeun kat oYL LOvo oAokAnpwpéva akivnra.

H Etouwpeio efetdler mig emmmioel; mou Ba éxer n uvwobétnon G avwtépw TPOMOMOINGNC OTLC
XpnUAartoowovouIKES TG KataoTdoEI.

. BeAtuoelg ALeBviv AoyloTikwv Mpotinwy — kixkhog 2014-2016
loxueL yua xpricelg ue évapén anéd 1.1.2017 kot 1.1.2018

ZT0 TAQICLO TOU TIPOYPUMUATOS TWV ETHOWWV PEATIIOEWY TwV AlEBvv Aoywtuadv MNpotinwy, o TupfolAlo
e§ébwoe, v 8.12.2016, pun eneiyouoss aAAd anapaitnTes IPOROTOOELS GE EMUEPOUC TTPOTUTIA.

H Etawpeia efetdler tg enumosis mou Ba éxel N uwBétnon twv ev ASyw TPOMOROUOEWV oTLC
XpnuaTtooLkovouiKES TG KataoTaoEl.

. Aeppnveia 22 «Zuvallayé oe Evo voLuopa kaL pokatafolécs

loxVeL yia xprioetg pe évapén and 1.1.2018

Tnv 8.12.2016 to ZupBodho Twv AiBviv Aoylotkwv Mpotunwy efédwoe v Awpunvela 22. H Aeppnveia
npaypatedeTon TG ouvaAlayés o€ §évo voptopa dtav pia etapeia avayvwpilel éva pn vopiopatiké otoixeio tou

EVEPYNTKOU ) TWV UTIOXPEWCEWY IOV POKUTTEL ard TV eionpagn f mAnpwir npokatafoAns mpw n eTalpeia va
avayvwpioeL To OXETIkG otoixeio Tou evepyntol, To £€odo f To £o080. H Atepunveia Siukpivioe mwe wc
nuepopnvia tng cuvariayrc, Tpokeyévou va kaBopotel n ouvadAaypatua) wotipia nou Ba xpnoyiomownBei

Evijoies Xpnuavooikovouikéc Karaardoeis e 31 AzkeuBpiouv 2016 ovupwva pe ta AMLX.A. 26
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Katd TV avayvwpLon Tou IEptouaiakol otowelou, Tou eodbou i Tou ef6Sou, npénel va BewpnBel n nuepopnvia
ApYIKAC QVOyVWPLONG TOU N VOLLOLATIKOU OTOWEIOU TOu EvepynTKOU N Twv unoxpewoewv (dnAadn tng
npokatafBorrg). Emiong, otnv nepimtwon mou uvglotaviar noAdamAéc npokataforés, Ba npénel va opileTon
Stakpr nuepopunvia cuvaliaynig yuo ke mAnpwpn 1 elonpatn.

H Etawpela efetdiel Tig enumtwoels nou Ba £xeL n voBEtnon tng avwtépw Aepunvelag oTiq XpnUaTOOLKOVO LLKES
™G Kataotdoelg.

H Etaweia stetdlel T enuttwosg mou Ba €xel n uwbBEtnon ¢ ovwigpw TPOMOMOINONE Ot
XprUaToowKovouLKES ¢ KataotdoeL,.

H Etawpeia edapuolel T ancutnoetg Twv Atebvwv Mpotimwy XpnpoatoolkovoKhiG Avadopds, AlEpHNVEUDY KoL
AiBvuv Aoyrotikwv Mpotimwy (padl ta “ANXA") yia okomolg cOviagng XpnilaTOOLKOVOULKWY KATaoTATEwy. OL
NopoloEg XPNUATOOLKOVOULKEG KOTaoTAoELS £xouv cuvtayfel oupdwva pe ta ANXA nou éxouv exkdobel and 1o
Tuppolilo AleBviv Aoylotikwv Npotinwy (1.A.S.B.} ko T Aleppnveleg Tng EMtponic AlEPUNVELWY Twv AleBvwv
Npotimnwy XpnuotooLKOVO[LKI G Avadopds, Omwg £éxouv uoBetnBei and tnv Eupwnaixkn Evwon.

OAa ta avabewpnpéva 1} veoekboBévra Mpdtuna kaw Alepunveieg mou €xouv edappoyn otnv Etoupeio koL frav
oc wox0 tnv 31 AskguPpiov 2016, edjdBnoav umrdPn yr T oUVIGEN TWV OLKOVOULKWYV KOTAOTACEWY TNG
péxouvoac Xpione, oTnv éktaan Nou autd eival edpappuooyact.

3. Boaowkég Aoylotikég MOALTIKES

OL KUpleg AoyloTikéc TOATIKEG Tou ULOBeTABnKav Katd tn oUviagn Twv ETACLWY XPNUOTOOLKOVOULKWY
Katactdoewy tng ¥pAioewe nov éknée v 31n AskeuBpiov 2016 eivar oL akdAoudec:

3.1  Néoua Asitoupyiog Ko rapouoiaong KoL HETATPONI §EVWY VOULOHATWY

() Asttoupyikd vOLILOLIG KOl VOLLOLIA TC0oUgiaonc.

Ta otogia twv Xpnuatoowovokwy Kataotdoswy tng ETaupeiog anotyuwvTol pe Xprion Tou vopiopatog tou
owovopikod TmepBdioviog péca oto onoioc n  Etaupeia  Aewwoupyel (Aewttoupywkd  vopwopa). O
Xpnuotoowovopukeg Kataotdoelg napouowdiovral ot Evpw, nou elval to vopoua Aewtoupyiag g Etoupeiag,.

(B) ZuvaAhayéc kat undhouta

OL ouvadAayéc oe E€va VOUIOUOTO LETATPEROVICL OTO AEITOUPYIKO vOULoUa BAOEL TWV LOOTLLLWY IOV udioTavial
KOTd TNV NUEpopnvia twy guvaliaywv.

Képdn kal {nueg and cuvallaypatikéc Swadopés oL onoieg nPOKGNTOUV and UETATPOT) TWV VOMIGUOTIKWY
otoeiwv mou ekdpdlovtar oe £évo VOMLOMO KoTd Tn Sudpkela NG TepOSou Kat Katd tnv nuepounvia
XPNHATOOKOVORIKNG B€0nNG ME TIC URAPYOUOES LOOTIRIEG, kataxwpouviar otnv Katdotaon ZIuvoAwou
Ewgobnparog.

OL cuvoAhaypatikéc Siadopéc MOU MPOKUNTOUV ARG TN HETATPORN XPNHOTOOLKOVOLKWY oTolElwv o e0Aoyn
afia, karaywpouvtalL ota anoTeAéopaTa XpHoew , evi Twy dabecipwy mpog nwAnon otnv Kabapn Oon. Tuxov
QUOLTAOEL, KAl UTIOXPEWOELS Ot £Evo vOMOMO Katd tnv nuepopnvic olvraing twv XEnuaTtooLOVO UKWDY
Kataotdoewv npooapUOIovTaL WOTE VO aVTAVOKAOUVY TIG TPEXOUOES OUVAAAIYHUOTIKEG LOOTIHIES TNG NREpOpNViaS
avadopdc.
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3.2 EnevbUoelg oe Akivnta

Axivnta Ta omoia KATEXOVTOL Yl HOKPOXPOVIEG EKMLOBWOELS 1} y kepaAawouvykd képdSn A kai ta Svo
katnyoplonowovvral wg Engvbuon oe Akivita. OL Erevdloelg og Akivita nepiapfdavouv Sdknta okdnesda.

O enevBioelg oe akivnta avayvwpliovral apyikd oto kbotog, CUUNEPAAUBAVOLEVWY TWV CXETIKWY GUECWV
eE0bwv KThRONC.

Meta Tnv apykn avayvwpton, oL enevOUCELS 0€ akivita aroTiwvTaL otnv bAoyn afla touc. H ebioyn afia
Baoifetal oe Tipég mMou woxbouv o pia evepyn ayopd, avapopdwpéves, dnou kpivetar anapaitnto, Adyw
Swuxdopwv otn ¢don, v tonobeata 1| Tnv katdoracn Tou exdotote nEpoUoIOKOU oToElou. Edv autég ol
nAnpodopieg dev eivar SwBéopeg, tote n Etoupeia edpappdler evarhaxtikés pe@dbous amotipnong omwe
npdodates TYHES o Aydtepo evepyég ayopég N mpoefddAnon Tapeakwv powv. O uTOAOYLOUAS TNG EVAOYNG
afiag yivetal kat' £10¢ and avefApTNTOUS RIGTOMOMUEVOUS EKTIUNTES cURPWVE pE TIC 0dnyie mou exbidovtal
and myv Aebviy Erutponni Npotdnwy Anotipnang {International Valuation Standards Committee), pe onuavriki
gunelpia onv extipnon akwrjtwy otnv EAAnvikn Emukpdreio.

To képbo¢ | n Inud amd TNV eMAveEKTIUNON oKATWY ywt enévbucn mepAauBAvETaL OtV KaTAOTAGH
QMOTEAECUATWV Kal avTinpoowneVel Tn Stadopd petafy g edoyng afiog oto TéAo¢ Tou étoug pe TNV eVAoyn
afia katd TNV apxi Tou £ToUg 1) Tou KGOTOUG TwV aKwiTwy yLo enévBuon rou ayopdotnkav kot th Siépkewa tou
£TOUG.

3.3 ARAITACEL, UMOXPEWOELS KOl IPOPAEN yLa emodaAeiec

Ou anattiocel elvan droxeg kat Rapoucld{ovial oty OVOROOTIKY Tou¢ afia, PEWwPEVES KATA To Mogd Twv
anotovpuevuy npoPAEhewy eni Twv EMOGaADY amoLTioswy.

Ow uroxpewoelg ivol drokeg kan epdavifovial otnv ovopaoTIKr Toug afia HELWHEVES KATE TIC anaTAoES and
EKTTTWOELS KaL AOUTEC TAPO)XEQ.

MpépAegn yua amopeiwon tng aglag wag amaitnong, oxnpatiletar étav undpyouv Baoweg evBeifelg ot n
Eraupeio Sev mpdxerran va elompdéel 1o mood g anaitnong, étav auvth kabiotoaral anawnul. H npdBAen yw
emodaleic neddreg anekoviletal otnv Katdotaon Owovouikrg ©éong adapetikd thg Aoywotiknic aflac twy
AMALTAOEWY KATd NEAaTwy.

Otav pia anaitnon karaotei pn-ewonpafiun n duakavovioBel, tote Sivatan va Swaypadel fvavti Tou nooou tng
oxnuatiwoBeioag npoPAePns vy ™ ouykekpuévn anaitnon epdoov autd avayvwplletar and tnv ekdoTote
doporoyik) vopoBecia. Metayevéotepa tng Saypadhg tng, OROLECOANOTE EWOMPASE] KATAXWPOUVTOL O
NiOTWOoN TG KATAOTAGHS SUVOALKWY ECOBWV.

3.4 Tauewakd Siadéoiia KoL LGOSUVAM QUTWV

Ta Swbéowa nepdapPdvouv ta PETPNTA, TIC KataBéoel OPews kar Ti¢ PpaxunpoBeope; péxpl 3 MAVES
enevblioe1g uPnAig peuotonoinong kal xapnAol pickou.

Na ™ oovtaén tng Katdotaong Tapewakwv Powv, Ta Ypnpatikd Swabéoa anotehodvrar and PETPNTA Kot
kataBEoelg ot TpAneleg Ko xpnpatkd Siabéoyia onwe npoodlopilovial avwiépw.
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3.5 Tpéywv kaL AvaparAdpevog ¢opog eLocodipatoc

H umoxpéwon tn¢ kataPodrg dopou swobrhpatog enl twv kepbwv, npooSwopileton pe Pdon tnv exdortote
¢oporoyikn vopoBeoia kal avayvwpifetal wg £§080 otn Xprion 6tnv onoia npayuatonrolodvral Ta KépSH.

0 unohoyiouds tou avaBoArdpevou dodpou yivetan pe tn péBodo TG unoxpéwong kai npoodloplletal yia GAES
T poowpvEg Suadpopés, oL onoieg mpokdtouy petay tng Aoyotikri afiag Twy REPLOUCLAKWY OTOXEIWY Kat
UTIOXPEWOEWY TIOU MEpAaUBdvovIal ot XpnuaToowovopikés Kataotdoel kat g ¢opoAoylkis Baonc mou
anobibetar oe autd oUpdwva pe TG ekdotote dopoloyikés Swatdfels. Emione avaPariopevoc $opog
npoabopiletal kot yia dpopoloyikd odEAn ta onoia Suvavtol va npokddouv and aypnoyonointes poporoyKEC
{nuieg nou petadépovian o€ EMOUEVES XPAOEL pog cuphndopd kat avayvwpllovtal we neplouookd otoyeia
étav Bewpeitow mbavri n npayparoroinon peldovrkiwv dpoporoyntéwy kepSiv, ta onoia Ba eival Enapkr yia to
ovpPndLops Twv cwpeupévy HoPoAOYIKMV INUUDY.

Avapaiopeves Gopoloyiké UTIOXPEWOELS avayvwpiloviat yua 6Aeg Ti§ dopoloynTées RpoowpLvég Sladopic EKTC
gav n unoxpéwon yia aveBarropevous Gpopous ELOOSHNATOS TIPOKUTTEL and Thv apXKr) avayviplon unepatioc A
NV apXK avayvwplon evog oTolkeiou tou evepynukol f nabnukold o pio cuvaddaynd, n onola Sev eival
OUVEVWION ETQWPEWWY Kal Katd tnv oty g ouvarayig Sev emnpedler odte 1o Aoywotiké képSoc olte To
doporoyntéo képSog 1 Inuia. Avafarrdpeves poporoyés anatrioel; avayvwptlovral yie GAES TIC EKMUTTOHEVES
npocwpwiC Suadopés kal peTadepOUEVEG GOPONOYIKEG amatTHOEL kKot dopoloywkég {npieg, oto Badud mou sival
mbavo 6t Ba undpyel SwaBéoyio dopohoyntéo képdog to onoio Ba xpnoipononBei vavtt TwV EKMUTIOPEVWY
npoowpwwy Siadopdv Kal TWV PETAHEPOHEVIIV OXPNOLIONOINTWY (GOPOAOYIKWV QROITHCEWY KAl TWV
aXPNOLUONOINTWY $GOPOAOYKWV {NpLwv.

Ou onuavtkétepes nmpoowpivég Sladopéc MPoKUTIOUV aRG TNV ONOTIUNON NEpOUskWY otoelwv. Ta
doporoyikd odéAn ta onoia Svvavtar va mpokiPouv amd axpnoyonointes dopoloykéc Inpiec mou
HeTadEPOVTAL OE EMOUEVEC XPROELS TIPOG oupPndLopd, avayvwpilovial we neplouvolakd otolela dtav Bewpeital
mlavi) n npayportomnoinon peMovikiv popoloyntéwy kepduwv, Ta onoia Ba eival emapkn v 10 cUPPNGLOPS
TWV CWPeUHEVwY GOPoAoYIKWY {NuLwV.

Ou avaPaAAOueve; GopoAOYIKEG QROUTACELS KOl UNOXPEWOELS Tipoodopifovial We Pdon Toug $GopoAoykouc
oUVTEAECTEC, 01 oToiol avapévetal 6t 8a WYUoUV TNV Xprion Katd tnv onoia Ba pevotorownBel To REPIOUGLAKS
oroxeio ) raxkavovioBet n unoypéwon. O TPocbLoPLONGS Twv PEAAOVTLIKGWY GOPOAOYLKGYV SUVTEAEOTWV Bagiletal
OE VOOUG TIou £Xouv PndLotel katd thv nuepopnvia oUVTEENG TWY OKOVOMIKIV KOTAOTACEWY.

Ou avaBoAropeves GopohoywEg anaitoEel; Kot UTIoXPEWoELS Sev avayvwpilovial edv oL npocwpvéc Suxdopéc
TIPOKUTITOUV KOTA TNV apXIK QVAyVWPLON TIEPLOUCIAKWY CTOKEIWY KOl UROXPEWOEWY, GE GUVaAAQYH ToU Bev
ennpedleL oUTe Ta popohoynTéQ OUTE Ta AOYLOTIKG KEPSN.

H Aoylotua] afia twv avaBoAidpevuv doporoywav anarricewv efetdletal oe kdBe nuepounvia Katdotaong
Xpnpatooikovouikig @éong kal pewwvetal oto Babpd nou Sev Bewpeitar mhéov mBavé i Ba untdpfouv enapkr
dopoloyntéa képdn yia v avdktnon éAou fj pépoug auTAc,

Ou avaparldpeveg poporoyikés anatioel; kal unoxpewoelg cupdndilovial und v mpolindBeon 6TL oL
$opoloyikés apxéc mapéxouv 1o Swalwpa cuupnlopod Twv aNATACEWY KoL UROXPEWOEWY Kal EPOCOV OL
QRALTHCEL KAWL UTIOXPEWOELS and avapariopevous ¢dpoug adbopoiv otny iba dopoloyikr apyi kat n Atolknon
npotiferal va SLakavovicel 1o kabBapd NOGG IOV NPOKUTITEL UETE TO cupPNPLopo.

3.6 Advew

Ta Sdvewa kataywpolvTal apyikd oTo KOOTOG, To onoio avravakhd thv eUAoyn afia tou AndBévroc mocou,
MEWWHEVD PE Ta TUXOV Gueca £6oda yua Ty rpaypatonoinen g cuvelhayfic. MetayevEoTEpa QIIOTLUWVIAL OTO
avandopeoto kdotog Baoer tng peBodou tou mpaypatikol enttokiou. Tuxdv Sladopd petatl Tou elonpayxBEéviog
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nooot (kaBapéd and oxetnkd €§oba) kaL g aflag efdpAnong avayvwpiletal ota anotehéopato Katd TNV
Sudpkewa Tou Savelopot Baoer tng peBOSOU TOU MPAYHOTIKOU ETUTOKIOU.

Ta davela tafopolvial wg BpayunpoBeopES UNOXPEWOEL; KTAC 4V N ETaupeia éxeL To Swaiwpa va avafdhel
v e£6ANonN NG UNOXPEWONE YLt TOUAGXLOTOV 12 prveg and TNV nuepopunvia TE XPHUATOOIKOVOUIKNG BEonC.

3.7 Avayvwplon ecoSwv

Ta £coba Aoyilovran povo dtav miBavohoyeital 4TL To owovopkd odéAn nou cuvBéovtar pe ) cuvalhayr Ba
ewpevoouv otnv emeipnon. Ta écoda tng Etaupelag adopoiv tnv napox oUPBOUAEUTIKGV URNPESWIV OTaV
auta npayparononfouv fi kartaotolvy SovAeupéva cipdwve pe Tig Swardeic Tov AAM. 18.

Ta é00ba and napoxr) urnpecwwv Aoyifovial tnv neplodo mou napéxovrar oL URNPEsiss, e Baon To oTdS10
oAoKAN pwong tng rapexduevng unnpeoiag & oxEoN UE TO OUVOAD TWV NAPEXOLEVWY URNPECULY.

3.8 NpoPAéYes yia kivdUvoug kal €§oba, evOEXOUEVEG URMOXPEWOEL Kol evSexdpevec
QMALTHOELC

H Etaupeia dwevepyel npoPAéelg yia evBeXOEVEG UIOXPEWOELS Ko kivBivoug dtav cuvipéxouv oL akdAouBeg
npoinoBécelg:

@) URap)XEL Tapoloa VOULKY ] TEKHOIPOUEVH LITOXPEWOT) WG AMOTEAEOHA TTAPEABOVTWV yeyovoTwy,

B) ywx o dLakavoviopod tng unoxpéwong, Bewpeital Bavr N EKPOr TAPWY TOU EMREPLEXOUV OLKOVOHKA odEAN Kal
y) elvan dKTd va TPOOSLOPLOTEL pE TPOTIO AVTIKELMEVIKS TO TTOCH TG UTOXPEWOTIC.

Ou npoPAéder; enavefetalovial katd v npepopnvia cOVIAENG Twv XPNUOTOOLKOVOMIKWV KOTAOTAGEWY KAl
npogapudlovial £T0L WOTE va anewkovifouv Tig KaAUTEPES Suvarés ekTOEL Kay, oTNV mEpinTwon Tov Kplvetal
avaykaio, mpoefodAolvral Le Bdon éva npo-¢pdpou poeodAnTikG EMITOKLO.

OL evbexopieveg unoxpewoelg Sev avayvwpl{ovtal otig XpnuaTookovopkés Kataotdoel, ald yvuotonoouval,
EKTOG Kal av n ubavotnta yio Ekpor} ROpwY IOV EVOWUATWVOUV oovokd odéAn elvat ehdyiotn. O evBexdpeveg
anautcelg Sev avayvwpifovrar onig Xpnpatoowovopkés Katactdoelg, ald yvwotonowivral epdoov n Ewopor
OKOVOULKOU odEAoUG elvar mBavi.

3.9 AA\ayEG AOYLOTLKWV OALTIKWY KOl YVWOTONOU|OELS

Ou AoyloTIKEG apyXEG Mou €xeL akohoufroel n Etaweia y tn oOviagn twv £THoWV XPnUOTOOLKOVOPLKWV
Kataotdoswy €xouv edpappootei pe ouvénrewn Kau SUo Xprioelg ot xpRoei 2015 kau 2016, adol AndBoiv
unoyPn oL TPOMONOLACEL; MPOTURWY OL onoie ekb6ONKkav and 1o ZupBouhio AleBviv Aoylotikwv Npotimwv
(1ASB), vioBetiBnkav and v Eupwnaikh Evwon kaw epappbdotnkay and 1.1.2016 6nwe nepypadovial ot
Inueiwon 2.

3.10 Meroxwkd kedpdaralo

Ta dpeco KOGTR MOV MPAYUOTOTMOWUVTIAL yid Tnv £kSoon petoxwv ancwoviloviol adapetikd twv Siwy
kepaAaiwv perd tov urnohoylopéd e pelwong tou doépou swodhuarog nouv avaoyel ot autd.
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3.11 NapoxEg oro npoowrnikd/ Npoypappara kaboplopévwy elodopwv

H unoxpéwon tng Etoupeiag yia Napoxés oto Mpoowmikd amd npoypaupata RPOKaBOPLOHEVWV TOPOXWY
nepopiletat pévo oto mpodypappa tou N. 2112/1920 kou adopd v mapox anolnuiweng oto cUVOAC TOU
RpoowTkoU katd tnv £6066 Tou and tnv vanpeoia Adyw ouvta§lodotnong, dnou clpudwva pe To Npdypappa
auté To Rpoowmikd AauPavel to 40% tng vopng anolnpiwong tou nou Siveral og nepintwon andAuong.

‘Eva rpoypappa kaBoplopévwv mopoxwy opiletat we 1o npdypappa pe 1o onolo n Eraipeio avalappdvet tov
avahoyloTiké kivbuvo pe Baon Sukdopeg mapapétpoug omwe, n nAwia, ta étn npoiinnpeciag, 1§ o poBde, Kat
OUVETIWG N UTOXpEwon va KaTaBAAEL 0TO MPOowIk ou anoXwpel Tig npoPAendpeveg MapoyEc.

Ou ewodopeg oe kpatikd aodahlotikd Tapeia kaBwg kau of mpoypdupuata eddnaf mapoywv RPOC TOUG
ouvepydtes tng Etawpsiag Bewpolvral wg mpoypdupata kabopiopévwv giobopiv Kal eoSomotodvial otav
keBlotavtan kataPAntées. H Etaipeia Sev éxel oubepla eite vopukr eite oupPatkr unoxpéwon va kataPdiet
npoobeteg elopopég oe nepinrwon mov 1o tapeio Sev S1aBétel enapki Repovaakd orowela yia vo apdoxeL
otoug acdahilopévoug Tou TIC TAPOXES IOU Toug odeiler. Ita npoypdppata autd n unoxpéwon tng Eapeiac
nEepLopileTal oTo ETHOW0 NOCO Twv El0Popwv Tou ogeilel va kataBdAel oto Tapeio rj 0To TPOYpappa.

4. Awyeipion XPNUATOOLKOVORLKWV KIvEUVWV & Kepalaiwv

4.1 Napayovreg XpNHATOOIKOVOULKWY KWVEUVwWV

H Etapeia extiBetal o xpnuoTootkovopkoug Kivbuvoug 6mwe kwvduvoug ayopds {uetaporéc oe TipéS ayopdc),
RLoTwTKG KivSuvo, kivbuvo peuctdtnrag, KivBuvo TaUELRKWY POV Omd PETAPOAES EMLTOKIWVY.

H Suwxeipon twv onoovbinote kivbivwv Sleknepauwvetar ond 1o Awownukd ZupBoUio. To AOIKNTIKS
ZupPolAio npooSLopileL KaL EKTYG TOUG XPNLOTOOIKOVOLKOUG KWEUVOUC 08 CUVEPYQoia Toug CUVEPYATEC TOU.
To AownTiko ZupPouhto napéxel odnyieg kal kKoatevBUuvoeL ota péAn Tou yio tnv yevikn Swaxelplon twv kivBivuwv
kaBwg ko EW81KEC 0dnyies yua tn SLaxeipon cuykekpyévwv kKvSUvwY 6mwe o Kivbuvog emttokiou, o TOTWTIKAC
kivbuvog, n xprion Hapaywywy Ko Un-Rapaywywy XpnHatoolKovouKwy epyaieiwy, enévbuonc twv Siabeaipwy,
KaBwe Kal 0 cuvadhaypatikog kivduvog,

411 KivSuvog ayopdc

H Etawpeia extiBetal og kivbuvo ayopdg and tnv petapolr ¢ afiag twv akvitwy.

4.1.2 Motwtkos kivbuvocg

H Etoupeia Sev éxer onpavilkéG CUYKEVIPWOELS TUOTWTIKOD Kwdlvou kabig o analttioslg adopolv kuplwe
unolouna pe Aoutég etatpeieg Tou opidou kat Aomeg analtioel and Tpitoug nov Ba SLaKAVOVICTOUV GTO (UECO
HEAAOY.

Ta Tapsokd AwrBéopa kat loodivaua autwv tnpolvial oe Tpanelkols Aoyapiaopols othv EAAGSa. Adyw Tou
xaunAot UPoug tapewkiv S1Bedipwy kat Tou yeyovotog 6t Ta tpamelikd 1Spupata otnv EAGSa elvan
TPOOTUTEUEVA QTO TO EVPWRALKG olotnua, Sev udlotaro onuavikdcg kivéuvoc,.
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4.1.3 Kivbuvog psuototnrag

Qg kivbuvog pevotdtnTag opifetar to evbexopevo abuvapiag g Etalpeiog va anomAnposl mAfpwC 1i Eykaipwe
TIG TPEXOUCEG KOL LEAAOVILKEG UTIOXPEWGELC THC.

H Exaupeia éxeL ouvdel pakpoxpdvio Savelopd (exdidovrag oporoywakd Sdvelo) v tn xpnpatodotnon twy
enevbOoewv g Kal Sotnpel Swxbéowa evwr n kd@Aupn tou kedpahaiov kivnong yiveraw omd TNV pnTpKA
Eraupein, otav amaeital.

4,1.4 KivSuvog tapsiakwv powv Kot Kivéuvog emtokiwv

H Etaipeia éxeL karabéoeig OPews. H Exalpeia Sev extiBetar oe onpavtikad os kivSuvo Siakipavonc encrokiwy
kaBwg Sev éxel npoBeouakéc KaTaBEoELS.

Ou davewakég umoxpewoelg tng Etaupelag Siacuvdéovral pe emrodkwo Euribor kaw o kivSuvog Swakdpavong
ERLTOKIWY RPOKUNTEL KUpiwg pEow TOU SAVEOUOU ME KUMQWVOHEVO ERITOKIO. H Etaweio ev xpnowonotel
XPNHATOOKOVOHIKG Mapdywya. H Etaupeia napakohouBei tnv Siakipavon twv erttokiwy kal Aapfdverl pétpa
REPLOPLOHOU TOU XPNUATOOLKOVOLLKOU KAGTOUE péow TnE opBoloyikr¢ Suayeipiong twv SiaBeolpwy.

Edv to Uog tou emrokiou frav xapnAdtepo fi upnAdtepo Kotd 50 povddeg Pdong ko GAEC oL UTTOAOLTES
napGuetpol napépevav otadepéc ta mpo $opwv anotedéopata tng Evawpeing Bo Arav BeAtwpéva A
emBapupéva Kotd Eupw 82.350 (2015: Eupw 79.745).

4.1.5 Kivéuvog peraBolnc cUVOAARYMOTLKWV LOOTULIV

O xivbuvog armd METABOAN GUVOAAOYHOTIKWY LOOTWMUOV Eival IEPLOPLOLEVOS yia v Etaipeia kaw ouvaptdrat
kuplwg pe Tuxdv A urnpecuwv 1 pounBew rayiwv, n MAnpwn Twy onoiwy eival oe évo vopoua.

5. Inpavrtikég AOYLOTIKEC APXEC KL EKTLUROELC

H Awiknon g Eraipeiag miotedel 6T oL EXTPRCELG Kal oL tapadoyés nou £xouv SlevepynBei yia th odvragn twv
XPNHOTOOLKOVOMIKWY KATAoTACEWV Elval oL KaTdAAnAeS SeSopévou Twv YEYOVOTWY Tou loyuav kod To TEAOC TG

xpriong.

MoAAEG amd TG Aoylotikég apxég mov vwoBetel n Etaupeia, and m ¢lon Toug, URGKEVTOL o8 TEXVIKEG MEBOSOUC
EKTIUNOEWY, OE NOPASOXES AMOTIHACEWY Ko 0 dAAeg aflodoyioELs. Tuykekpiuéva, n Etaupeia €xel voBetroet TIg
TapaKdTw AOYLOTIKEG apYES OL OMOLEG EIVOL ONUAVILKEG YL THV KATAVENON TWV XPNHOTOOLKOVOULKIWY KOTAOTAGEWV,
gboutiog adevos TWV EKTYWHOEWY KaL NApadoxwy MOV EUNEPLEXOVIAL AVAOOTIAoTO OTIS ApXEC AUTECG, KaL adeTépou
Adyw TG EVALOBNCLOG TWY XPNHATOCIKOVOLUKWY KOTOOTACEWY OF QUTEC.
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5.1 MNpoPAéderg yra EPOPIKEG Kol AOLEC AT OELS

Ot ipoPAéer yiat epmopikés kal AoUréG anautioels nou oxnparifovral eival anotéAeopa cuvexoug agloAdynong
Tou xaprodulakiov Twv amoTACEWV Kat twv mbava syyeviv {nuuov tou. H afloAéynon twv araitioewv
Sievepyeital amd péAn tng Awoiknong.

Mia anaitnon unékertal o éAeyxo anoueiwong afiag otav undpxouv Bacyeg evdelfels, katd v nuepopnvia
aflodéynong, ou omoieg katadewviouv Ot 0 meAdtng Sev Ba £xeL Tn Suvardtnta va avianokplOel ot
UROXPEWCELC.

5.2 TMMpoPA&WPEeLS yIa EVEEXOUEVESG UMOYXPEWTELS

H Awiknon g Etawpelag napakohouBel TG EKKPEUELS SIKACTIKEG UROOECELS KAL TIC OLKOVOUIKES ENIRTWOELS TIOU
TuBovov va €Xouv oTI Xpnuatootkovoplkés Kataotdoe, pe Baon g eknpfosl Twv voukav cuppodiwy. Ot
vopkoi ouppoudot Bewpouv otL Sev Ba teAeoiSikfioouv Kard g Etalpeiog onpaviikod mocol aywyEg KoL we ek
ToUToU ) Etaupeio Sev Exel mpoPel o oxnuoatiops mpoPAsdng g1 Bapog twv ouvolikwy EGO5wWY.

6. EnevdUoeLg o akivnta

{mood o€ Eupw) Enevdioeig o

axivnta

Yriéhouwro 01.01.2015 17.200.000
NpooBikes xpricew 0
Kz::an omc: arotipnon enevédoewy oe akivnra otn (4.500.000)
etAoyn ala Toug

YnoAowo 31.12.2015 12,700.000
MpooBnKEG XPCEWS -
Znuieg and anotipnon enevéicewv o akivnta otn (700.000)
edhoyn afio toug

YroAouro 31.12.2016 12.000.000

H afla Twv akwvitwy g etapeiag tnv 01.01.2015, v 31,12.2015 ko 31.12.2016 pdoel extipnone avefdptntou
extyuntr, «American Appraisal» fitav Evpw 17.200.000, Evpw 12.700.000 ko Evpw 12.000.000 avtictoxa.

Ou enevbioeg oe akivita mepapPdavouv yinedo éktaong 1.717.000 TETpaywVIKWY HETPWV OTOV GPUO
Zroproveptou o onoiog Bplioketar oto Afjpo Akpaigviou Tou vopod Bowwrtiac,

O1 enevbioels o€ akivnta anotiwvral o eVAoyn afla kaw to képdog i} n Inpd novw npokdmnTeL kataywpeltal ota
anoteAéopata. H teAevraio anotipnon npayparonoliénke to Mdptio tou 2017 pe kpiowyn nuepopnvia
ektipnong tnv 31.12.2016. H anotlunon npayuatonou|Bnke and v staeia avefdpntwy exTiuNTwy «American
Appraisal» koau n TpokURTouoe I{Rud ard tnv &v Abdyw extipunon anewoviletar otnv kotdotacn Twv
anoteAeoudrwy NG TpEXousas Xpriong.
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7. NeAGTEC Kol AOUMES OMOLTHOEL

O NeAdreg ko Aomée Amautjozig avaidovrol we efrjc:

(rood o Eupw) 31.12.2016 31.12.2015
Xpewoteg Suddopot 90.186 191.062
Anroutrioe and cuvEebeEVES ERIXELPTOELG 57.311 25.956
E{oba endpevwv Xphoewv 3.145 244
Iuvolo 150.642 217.262

8. Tapswkd SB£opa KoL L0oSUVaUa QUTWV

Ta Tapelakd AwaBéowa kan looSivapa Autwy eival og Eupw kot avehdovtal we gEnc:

{rood o€ Eupw) 31.12.2016 31.12.2015
KataBéoelg o ewg o Eupw 9.655 17.450
Z0volo 9.655 17.450

9, Metoyiko keddhoro & Ynép to Aptio

(oot o€ Evpw) 31.12.2016 31.12.2015
Metoywo kep oo 6.190.000 6.190.000
Awadopd and EkSoon peToXwY UNEP TO APTLO 14.670.000 14.670.000
Zuvolo 20.860.000 20.860.000

NapoatiBetal avadAuon Tou HeToXIKOU kedaAaiou:

ApBudc peroxwv Ovopaotikr) afic Metoyuweo kedpdhaie  Yrep 1o dptwo
{rnood ce Eupw)
Ynéhouto 1.1.2015 619.000 10 6.190.000 14.670.000
MetaBoAés xpriong 2015 - - - -
YréAouto 31.12.2015 619.000 10 6.190.000 14.670.000
MetaBoAég ypriong 2016 - - - -
YndAowto 31.12.2016 619.000 © 10 6.190.000 14.670.000
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10. MNpopnBeutég Kal AOUTEG UTTOXPEWTELS

O1 NpounBeuTég kat AoIMEG UROXPEWCELS avaAdovral we eEAC:

(rood os Evpw) 31.12.2016 31.12.2015
TokoLkat E§oéa Opodoyakwv Aaveiwy 2.928.552 2.501.828
NpopnBeutéc 12.947 -
YnoxpewoeL; npog ouvBeSepéveC EMXEIPAGELS 7.683 28.876
Yroxpewoelg anod ¢dpoug - Téhn 9.354 17.603
Acdalotioi opyaviopot 916 941
Motwrés Suddopor 584 554
‘E{oda xprioews SovAeupéva 5.200 4.500
IOvoAo 2.965.236 2.554.302

11. Opoloylakd Adveia

Ta Advewa g Eraipeiog avaivovral weg akoAouBwe:

(mood g€ Evpul) 31.12.2016 31.12.2015
MokponpéBeapog Savelondc

OpoAoylakd AAveto - ZuvBepéva pépn 16.245.054 15.884.054
Zovoho 16.245.054 15.884.054

H kivnon twv Savelakwv umoxpewoewy yua Tig xprioeig 2016 kat 2015 €xet we effc:

(rrood o€ Evpw) 31.12.2016 31.12.2015
YndéAouto 01.01.2015 15.884.054 15.322.495
MNpooOnkeg 506.000 561.559
AnorAnpwuéc kedaraiou {145.000) -
Ynohouto 31.12.2015 16.245.054 15.884.054

H mepiodog anomAnpwuris tou kedahaiov Tou opohoyiakol Savelou amd tnv nuepounvia the Kordotaonc
XpnuatoolkovopLkig Oéong péxpt tn cupPatiks nuepopnvia AREng avaiverat katTwtépw:

(Moot os Eupwy) 31.12.2016 31.12.2015
Méxpr 1 étog - -
Ano 1éwcg5étn 16.245.054 15.884.054
Avw Twv 5 TV - -
Iivolo 16.245.054 15.884.054
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Avdduan Aaveiopoy:

Ovopaouki Afla Ertirdxio Mgn
Opohoyiakd Advelo - Zuvbebepéva Mépn 20.940.000 2,7 %+ 6M Euribor 01.10.2019
Opoloylako Advelo - Zuvbebepéva Mépn 10.000.000 2,7 %+ 6M Euribor 24.01.2019

H Etaupeia e§€dwoe tnv 1n OxtwPpiou 2006 un petatrpéduo Opoioyiakd Advelo Opouc péxpL Evpw 20.940.000
Me Kupawvopevo emdkwo EURIBOR (6 unvav), avoAdyws Tng EKACTOTE EMAEYOLEVNC MEPLOSOU EKTOKIONOU +
margin 2,7% gtnoiws. H nuepopnvia AREng tou un petatpédipou Opoioyakou Aaveiou eivar n 1n Oxtwfpiou
2019. O opoAoyLouxoG gival n UNTPLKN TNG ETapeia Scorpio Bay Holdings Ltd.

H Etoupeia emiong e€€6woe v 24n lavouapiov 2013 un petarpéPipo Ouohoylakd Advelo vioug péxpl Eupw
10.000.000 pe Kupawouevo emroklo EURIBOR (6 punvwv), avoAoywg TnG eKGotote emAeydpevng mepldbou
EKTOKLOMOD + margin 2,7% etnoiwc. H nuepounvia AfEng tou pn petatpeérucu Opoloyiakol Aaveiov ftav n 24n
lavouvaplou 2016. To Opoloyiaxd Advelo ovopaotikhc afiag oe Evpw 10.000.000 tpononouifnke tnv 30°
AekepPplov 2015 6mov mopatdBnke n nuepopnvia AnEng tou katd tpla étn anod 24.01.2016 oe 24.01.2019. O
opoloywolyog elval n untpwr tng etawpeia Scorpio Bay Holdings Ltd.

12. KuUkAog spyaciwv

O kUkhog epyaciwy Tne Etapeiog avaloetod we e€Rc:

(rood oe Evpw) 31.12.2016 31.12.2015
‘Eooba and cupBoulsuTIKES URNPECIEG 5.500 5.000
Iuvoho 5.500 5.000

13. Kéotog rwAnOéviwy

To kdotog nwAnBévtwy tng ETalpeiog avaiietat we eEng:

{mooa o€ Evpw) 31.12.2016 31.12.2015
ApoBéc ko éfoba Tpltwv 5.415 5.000
Zovolko 5.415 5.000

MNa tn yprion 2015 éyouv avatafivounBel mood and to kovBUAL «Efoda Awiknong» oto kovBUAL «Kbotog
MwAnBéviwv» yua Adyoug ouyKpLOWOTNTAC,
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14. ‘Efoba Sioiknong

Ta é¢oda Slowntikric Aertoupyiag tng Etaupeiog avahdovrat we €Qc:

(nood o€ Eupw) 31.12.2016 31.12,2015
Apolpég kal é§oda npoocwnikou 21.338 21.247
AuolBeg kau £§oda tpitwy 351.155 388.988
Mapoxég Tpitwv 261 291
Mddépor - tékn 44.321 43,827
‘E¢oba evolkiwv 1.207 1.207
AnocBéocelg - 678
Aowd é€oda 1.154 8.083
Zuvolo 419.486 464.321

Na ™ xpron 2015 éxouv avatafvopnBei mood amd to kovbUAL «E§oba Awiknong» oto kovBUAL «Kdotog
NwANBEVTWVS yLa AGyoug oUYKpLOIUGTNTOC.

15. Xpnpatoolkovopka é€oda kal ouvadn é€oba

Ta xpnuotoowkovouikd é£oda kat cuvadn £506a g ETawpeiag avahdovral we e€fc:

(rood o Eupw) 31.12.2016 31.12.2015
TokoL Opohoyakwy Aaveiwy 426,724 443,751
Aowma ypnparcolkovoplkd ££oda 224 208

426.948 443,959

16. Aownd (é€oba)/ f00da eKueTAAAEVONG

Ta Aowd (£€08a)/ é00ba expetdrhevans e Etalpeiog avaibovron wg eEAC

(rood o€ Eupw) 31.12.2016 31.12.2015
NpopAéY e emodaiuv aRAITHOSWY - 122,559
Zivolo - 122.559

17. ZuvaAAayEg Kal UtOAoLna Me cUVSESepéva pépn

Ou cuvarhayég tng Etaipeiog pe ta ouvBepdva pépn, mou givar n pnpikr, oL cuyyevelg emXEPROES KaL Ta
avwtata otehéyn, katd v fvvola Tou AAN 24 avahdovial we akoAoVBwC:
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Xprion 2016

IZuvBebepévn Exaupeia

(mood o Eupd)

Dolphin Capital Partners S.A

Scorpio Bay Holdings LTD. -Opoloyiaxd
koL Tékol Opodoy kol Aaveiou

Scorpio Bay Holding Ltd
EIAIKOY ZKONOY AEKANENTE A.E
EIAIKOY TKONOY AEKATEZZEPA A.E

Xprion 2015

Zuvbebepévn Eranpeio

{nood ce Fupw)

Dolphin Capital Partners S.A

Scorpio Bay Holdings LTD. -Quoloyiakd
koL TokoL Quodoyikot Acvelou

Scorpio Bay Holding Ltd
PROGRESSIVE BUSINESS ADVISORS
EIAIKQY ZKONOY TPIA A.E

EIAIKQY ZKOMOY AEKANENTE A.E
EIAIKOY IKONOY AEKATEXIEPA &€

18.

NwARoELS ayaduv Efoba and Ayopég ayabwv Anaurthiaelg Ynoype@oeig
KOIL UTLNPEGUIV thxoug KO\ UTUNPEOUDY
- 163.992 52.450 -
- 426.724 - - 19.173.606
- - 7.264
- 1.409 = 419
- - ‘ 4.861 -
- 426.724 165.401 57.311 15.181.289
Nwioei ayabiv ‘Efoba and Ayopéc ayabov ATQutioeLg YROoXpeEWGELS
KOl YTt PECUDY tHKOUG KOL URNPESUDV
- . - 20.017
443.751 - 18.385.882
- - - - 7.264
- 15.000 - 1.230
5.000 28.500 21.095
- 1.207 - 365
- - 4,861 -
5.000 443.751 44,707 25.956 _ 18.414.758

18.1 Aveleykteg GopoAoyikd XpAOEL

A£OUEVCELS, EVOEXOUEVEG QMAUTHOEL KOIL UROXPEWOELC

H Etaupeia £xeL nepaunoet TG $opoloyikéG UROXPEWOELS TNG MEXPL TN XPFon 2009 oUudwva e TLC OXETIKEG
Suatafews tou N. 3888/2010. Na g xpricels 2010 éwg kat 2016 n Erawpeia Sev éxel eheyydei ¢doporoywkd. H
Etaupeia extiud 6L to anotéAeopa pelhoviikou dopohoywol ehéyyou twv avéheyktwv xpioewv Sev Ba £XeL

oNUavTIKn ENiSpaon ENL TwV XpnUOTOOIKOVOLKWV KATROTACEWVY.

18.2 Ev8exoueveg unoxpewoelg and enidikeg 1j und Sioutnoia Siadopéc

Yrapxouv enibikeg i uné Slatnoia Swadopés Tpitwy katd g Etawpelog yia Tic onoisg Sev £xel oXnuomoTel n
oxetik) npoPAen, kabwg n Awiknon, Baodduevn oty apyik andppubn Twv URODécEwv aUTULV amd To
daotipua, Bewpel wg 8& Ba £xouv ouowdSN NiBpacn OTIS XPNRATOOLKOVOULKES KATOOTAOELS.

Erijoies Xpnuoroowovopixés Kataordoeis tne 31 AcksuBpiou 2016 clupwve je ta 4.1.X.A,
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19. EOAoyn afia XpnHATOOLKOVOULK®WV OTOLXELWY

Aev vdiotoral Swapopd petafl twv edAoywv afUBv KoL TWV QVTLOTOXWY AOYIOTIKWY  XPNHOTOOIKOVOULKWV
oroxelwv evepyntol kal nadnuikol (SnAadh Twv EpmOpKDV Kol AUV  QRAITHOEWY, TWV TOUELEKWV
SiaBeoipwv kol Twv npoundeutov).

H ebAoyn ofia evég xpnpatoowovopwkol ototyelou elval 1o nood mou EWOHPETIETAL yia TV TIWANON EVOC
neplovoLakol otoelou fj MAnpwvetal yua To Stakavoviopd puag voxpéwans oe pia cuvallayr} UG KAVOVIKEG
cuvBnkeg petafy Svo epmopikd cuvaliacodpevwy katd Ty nuepounvia anotlunong tng. H edhoyn afia twv
XPNUATOOIKOVOUIKWY  OTOIXEIWY Twv  Xpnuortoowlovouwkwy Kataotdoswv tng 31 Aexepfplov 2015
npoodiopiotnke pe v kaAotepn Suvatr ektipnon and mv Awiknon. Ie nepuTwoel émou Sev umdpyouv
SuwaBeopa Sedopéva N eivar auTd nepLOpICpéva ad EVEPYES XPNUATAYOPEG OL anoTYAGELS Twv e0AoywY afuv
£xouv mpokUeL and v extiunon g Awiknong cupdwva pe g Slaebéoeg mAnpodopise mou undpxouv.

O péBodol anotipnong e evAoyng aglag lepapyolvral oe tpla enineda:
e Eninedo 1. Xpnuauotnpuakég afies and evepyég ypnpatayopés ywa akpiBuas iSla spnopedoa
agrolyeia.

s Eninebo 2: Afieg rov Sev eivae emuédou 1 ahAd propel va gvtomioBouv 1 va npocdloploBolv dueca
1l éupeca péow XPNHATIOTNPLOKWY TILWY aItd EVEPYEC XPNUATAYOPEC.

¢ Eninebo 3: Atieg ywa neplouciakd oToIXEla 1} UNOXPEWOEL Tou Sev Paoilovial oe XpNUATIOTNPLAKES
TWMEG ano eVEPYEC XpnHATAYOpEC.

O napakdtw péBobdol kol napadoxég xpnouonowibnkav yia tnv extiunon tng edAoyng aflac v kdBe
KOTNVopia xpnporoowovouko oroyeiou:

o Tapewkd daBéowa xal 10080VapPa aUTWY, ERNOPLKES KAl AOIMES anAITAOELS, TPounBeuté kar Aoutéc
unoxpewoels: H Aoylotik afia eivar oxedov iSia pe tnv eddoyn emedi n AdEn autwv Twv
XPNHaTOCKOVOUIKWY otolxelwy elvan BpayumpdBeopn.

e Advewa: H hoylotxry agia eivon oxeSov iSla pe tnv ebdoyn eneidf ta SaGveln autd eivor Evioka pe
ENLTOKLO avTloToXo HE autd TG tpéxoucas ayopdc.

20. Merayevéotepa yeyovota

Asv undapyouv petayevéotepa Tng 31ng AekepPpiov 2016 yeyovota, nou va adopolyv tnv Etaipeia, yua ta onola
emBdMeral avadopd and ta Aebvr Mpotuna Xpnuatookovouikic Avagpopdc,.
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Afnva, 31 louAlov 2017

o tnv «SCORPIO BAY RESORT A.E»

O Avunpoedpoc tou AL To Méhog Tou A.Z. H NpoioTtapévn Aoywotnpiov
Mapivog Aahitng AAéfloc Avaotaciou Nikn NardaloyAou
AAT..P 121114
AP. AIAB. E378075 AAT.: AK0D96895 AP.AAEIAZ A’ TAZHZ: 86172
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