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ANAKOINQXH

Kartaydprong oto I'evikd Epmopicd Mntpmo (I'.E.MH.), ctoryeiov g Avaovoung Etaipeiag pe mv enovopio «kEAAXTIKA
MIZEAEN ANQNYMH EMITIOPIKH KAI BIOMHXANIKH ETAIPEIA».

Tnv 11/01/2018 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) 1a katwtépn otoysio tng Avdvoung Etoipeiog pe
mv enovopioc EAAXTIKA MIZEAEN ANQNYMH EMIIOPIKH KAI BIOMHXANIKH ETAIPEIA xot apiOpué TEMH
312401000:

A) Me Kmdwd Ap1Bud Kataympiong 1303099 o eykexpiuéveg oo v 08/09/2017 T'evikny ZuvEAELGT] OIKOVOUIKEG KATAGTACELG
He TIG oyetikég exkBéaelg 6mov and v keipevn vopobecsia amattovvral yo tn xprion 01/01/2016 émg 31/12/2016.

B) Mg Kwdwo Apud Kataydpiong 1303100 1 arxd 08/09/2017 andépacn tng I'evikng Zuvédevong odpu@ovo ue TNy omoio
oplotnkov yio Tov Eleyyo tv OKovoKdV KoTaotdcemv e ypnong arnd 01/01/2017 éwg 31/12/2017:

e H ekeyktkn etopeioc «DELOITTE ANQNYMH ETAIPEIA OPKQTON EAEI'KTOQN AOI'TETQN», A.O.M.
094394788-A.0.Y. ®AEE AGHNQON, Ap. TEMH 1223601000, kot (A/ven : ®PATKOKKAHEIAY 3A TK ,
MAPOYZI), pe apiBud untpoov TOEA 120.

YyeTikd £yypogo doxnong héyyov tng Ieprpépero Attukng, IIE AOnvav Boépewog Toptag (Ap. IpoTt.: 16888 /
08/01/2018).

H yvnootta tov napdvrog propei va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx
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‘ExkBeon Avefdptntou Opkwtou EAsykth Aoyiloth

Mpog toug uetoyoug tn¢ Etaipeiac “ENAZTIKA MIZEAEN ANQNYMOZ EMITOPIKH KAI
BIOMHXANIKH ETAIPEIA”

‘EkBeon EA£yxou emi Twv XpNLLOTOOLKOVOLLKWY KOTaoTACEWV

EAéyEape TIC OUVNUUEVEG XPNUATOOLKOVOULKEG KATAOTACELG TG Etaipeiog “EAAZITIKA
MIZEAEN ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA”, oL omtoieg anoteAovvtal
and Tov LoOAOyWopO NG 31ng AskepPpiou 2016, TIG KATOOTAOELS QMOTEAECHATWY,
petafoAlwv kabaprig BEoNC Kal TAUELAKWY POWV TNG XPHOEWC TToU EANEE TNV nUEPOUNVia
outnh, kabwg kal TEPIANYN ONUOVTIKWY AOYLOTIKWY apXwVv Kol HEBOSwV Kol AOUtEg
EMEENYNUATIKEG MANpPOodOpLEG.

EuBuvn ¢ Aloiknong yLa tTig XpnHoTtooLKOVOLKEG KataoTtaosLg

H Swoiknon €xeL tnv €uBuvn yla TNV KOTAPTION Kal €UAOyn TMAPOUCIACN OQUTWV TWV
XPNHUATOOLKOVOULIKWY KATAOTACEWY cUUPwva pe Ta EAANvikA AoyloTtika Mpotuna, onwg
KOl yLaL eKEVEG TIC E0WTEPLKEG SIKALSEC ToU N Slolknon kaBopilel wg anapaitnTeg wote
va kabilotatal duvath n KATAPTLON XPNUATOOIKOVOULKWY KATOOTACEWV ATOAAQYUEVWY
ano ovowwdn avakpifela, mou odeiletal eite oe amnatn ite og Aaboc.

EuB0vn tou EAgyktn

H 6k pog euBuvn eival va ekppACOUUE YVWUN ETIL QUTWV TWV XPNUATOOLKOVOULKWY
KATAOTACEWY UE BAcn Tov EAeyX0 HaG. Alevepyrnoape Tov €Aeyx0 Hag cUpdwva pE Ta
AeBbvn) Npotuna EAEyxou Tou €xouv evowpatwOel otnv EAANvikr) NopoBeoia (DEK/ B’/
2848/ 23.10.2012). Ta mMPOTUTA OQUTA OTMALTOUV VO CUMUOPPWVOUAOTE UE KOVOVEG
bdeovtoloyiag, kaBwg kal va oxedldloupe Kal SLEvEPYOUUE TOV EAEYXO UE OKOMO TNV
anoktnon gvAoyng SltacdPAAlong yla To €AV OL XPNHOTOOLKOVOULKEG KOTOOTACELG €ival
amaAAayPEVEG oo ouolwdn avakpiPBeLa.

O éAeyxog meplhapPBavel tn Olevépyela SLASIKACLWY ylOL TNV ATOKTNON EAEYKTLKWV
TEKUNPLWY, OXETIKA HUE TO TOOA KOL TIG YVWOTOTIOLWOELG OTL XPNHOTOOLKOVOULKES
Kataotdoelg. Ou emheyoueveg OSlwadikacieg Paoilovtal otnv Kkpion Tou €Aeyktnh
neplhappBavopuévng TNG eKTPNONG Twv KwdUVwv oucwwdoug avakpifelag twv
XPNHUOATOOLKOVOULKWY KOTOOTACEWYV, TIou odelletal eite og andtn eite o AaBo¢. Kata
TN OLEVEPYELD QUTWV TWV EKTIUACEWV KWWOUVOU, 0 €AeYKTNC €€eTAlEL TIC EOWTEPLKEG
OWkAldec mou oxetilovtal ME TNV KATAPTION Kal €gUAoyn Tapouciaon Twv
XPNUOATOOLKOVOULIKWY KOTOOTACEWV TNG ETALPELOC, UE OKOTIO TO OXESLAOUO EAEYKTIKWY
SLadkactwyv KATAAANAWY yLaL TIG TTEPLOTACELG, AAAQ OXL UIE OKOTIO TNV £KPAON YVWUNG
EML TNG QATMOTEAECUOTIKOTNTOG TWV £0WTEPKWY SIKAIBWV TNG eTalpeiag. O €Aeyxog
nepthapBavel emiong tv afloAoynon tng KOTAAANAGTNTAC TWV AOYLOTIKWY OpXWV Kal
HeEBOSwWVY Tou XpnoLHomoLOnKav Kal Tou EUAOYOU TWV EKTIUACEWV TIOU €yLVaV amo TN



Sloiknon, kaBwg kot afloAdynon TNG CUVOALKAG MAPOUCLaoNG TWV XPNHUATOOLKOVOULKWY
KOTOLOTAOEWV.

MOTEVOUPE OTL TA EAEYKTIKA TEKUNPLA TIOU £XOUE OUYKEVIPWOEL €LVl €MAPKN Kol
KATAAANAa yLa tn BgpeAiwon tng EAEYKTIKAG KOG YVWUNG.

f'vwun

Katd tn yvwun Hag, oL CUVNUMEVEG XPNHOTOOLKOVOULKEG KOTOOTACELS TApOoUCLAalouV
gvloya, amd kABe ouowdn amoyn, tv owkovoulky B€on tng Etaupeiag “EAAITIKA
MIZEAEN ANQNYMOZ EMMOPIKH KAI BIOMHXANIKH ETAIPEIA” kata tnv 31n
AekepPBpiouv 2016, TN XPNUOTOOLKOVOULKN TNG EMIS00N KAl TIG TAUELAKES TNEG POEC Lo TN
Xprion mou €Anée tnv nuUepounvia auth, cUpdwva pe ta EAAnvika Aoylotika MNpotuma.

'EkOeon eni AAM\wvV Nopukwyv Kot KavovioTikwv Alautoswv

AapBavovtag unodn otL n Sloiknon €xeL tnv €uBUVN ylwa TNV Kataption tng EkBeong

Awaxeipiong tou AwoknTikol JupPouAiou, kat’ edappoyrn Twv SloTtdfEwv TG
napaypadou 5 tou apbpou 2 (Lépog B) tou N. 4336/2015, ONUELWVOULE OTL:

a) Kata tn yvwun pag n ExkBeon Alaxeipiong tou AlolkntikoU JupPBouliou €xel
KoTaPTIOTEL CUPHPWVA HE TIC LOXUOUOEC OMALTAOELS Tou dpBpou 43" tou Kwd. N.
2190/1920 KoL TO TIEPLEXOMEVO  OUTNAC OVTIOTOWKEL HE TIC  OUVNUUEVEG
XPNMUOTOOLKOVORIKEC KATAOTAOELS TNG Xpriong mou €Anée tnv 31" AekepuBpiov 2016.

B) Me Bacn tTn yvwon TIOU QTIOKTAOOUE KOTQ TOVv €AEyxo Hag, yla tnv Etalpeia
“EANAZTIKA MIZEAEN ANQNYMOZXI EMMNOPIKH KAI BIOMHXANIKH ETAIPEIA” kot toO
nieptBaAlov tng, bev Exoupe evtomiosl ouolwdelg avakpifeleg otnv EkBeon Alaxeiplong
ToU AlolknTikoU TG ZUUPBouAiou.

ABnva, 06 louAiou 2017
O Opkwtd¢ EAeykTg AOYLOTAG

BaoiAng XplotonouAog
A. M. ZOEA: 39701
Deloitte Avwvupun Etalpeia Opkwtwv EAeyktwv Aoylotwv
DdpaykokkAnoldg 3* & Mpavikov, 151 25 Mapouot
A. M. ZOEA: E 120



NMPAKTIKO

Tou AwowKntikov upBoudiou TG AVWVUUNG
Etaupeiag pe tnv enwvupia «EAAITIKA MIZEAEN
ANQNYMH EMNOPIKH KAl BIOMHXANIKH
ETAIPEIA» (n «Etaupeia»), mou &bpevel oto
XaAdavéptl Attikng, 060¢ T{apéAa kat ap. 1-3 pe
Ap. r.E.MH 000312401000 (AP.M.A.E
3122/AT01/B/86/0141/00) tn¢ 19-06-2017.

To Awowkntké ZupPoUAlo tng Etalpeiog
QTOTEAOUHEVO KOL CUYKPOTOUMEVO QO TO GUVOAO
TWV PEAWV TOU WCE KATWTEPW:

1. Avaoctdaowo NMHIAAIQTH,
AleuBivovta Z0uBoulo,

Mpoebpo  kal

2. Martin THIOLLIER, Avtutpdedpo,
3. Pascale Fuzet, MéAog

é\afe T akOAouBeg amoddcelg eni Twv
KOTWTEPW BepdTwV NG nUeEpnotag dlatalng xwpig
va Adfet xwpa ouvebplaory tou. To OXETKO
TIPAKTIKO  Kataptiotnke Kol umoypadetatl S
neplidopd¢ amd OAa Ta HEAN TOU ALOIKNTIKOU
JupBouAiou katda to apBpo 21 map. 5 tou N.
2190/1920 «kat to apbpo 12 map. 5 Tou
KataotatikoU tng Etalpeiag. Inuewwvetal OtL oL
anodAcel emi twv Begudtwv TNG nuUeEpnoiag
dwataéng AapPavovtatr  opodwva  Sa  TNG
umoypadnG TOU TOPOVIOC OO TO OUVOAO TWwV
HEAWV TOU AloKNTIKOU JupPouAiou Kal oubéev
HEAOG €depe aviippnon n Slatunwoe €votaon
avadoplka Ue TNV MPOokAnon, oUykAlon kat Angn
anodpACEWV KAt 0UTOV TOV TPOTIO.

HMEPHZIA AIATA=ZH

OEMA 1° Katdption €ykplon Etnowwv
XPNUATOOLKOVOULKWY KATAOTACEWV TNG ETALPLKNC
xpriong 01-01-2016 €wg 31-12-2016 Kal OPLOUOG
TWV TPooWnwv Tou Ba umoypayouv TG ETroleg

XPNUOATOOLKOVOULKEG KaTOoTAOELC.

Ko

OEMA 2°: Katdption kat urtoBoAr pog EyKpLon Tng
‘ExkBeong tou Awokntikol upBouAiou yla TNV
gtalptkn xprnon 01-01-2016 ¢wg 31-12-2016.

MINUTES

Of the Board of Directors of the Societe
Anonyme with the company name “ELASTIKA
MICHELIN COMMERCIAL AND INDUSTRIAL
SOCIETE ANONYME (The ‘Company’), seated at
Chalandri Attika, 1-3 Tzavela street with General
Commercial Registry Number (GEMI No)
000312401000 and Societe (Anonyme Registry
Number (AR.MAE) 3122/AT01/B/86/0141/00),
of the 19-6-2017.

The Board of Directors
constituted by the following:

of the Company,

1. Anastasios PIGADIOTIS, Chairman and
Managing Director

2. Martin THIOLLIER, Vice Chairman
3. Pascale Fuzet, Member

has taken the following decisions on the items of
the agenda without any meeting to take place.
The respective minutes were drawn up and
executed by all members of the Board of
Directors by means of circulation according to art.
21 par. 5 of Law 2190/1920 and art. 12 par. 5 of
the articles of association of the Company. It is
hereby noted that the decisions on the items of
the agenda are taken unanimously by virtue of
the execution of the present by all members of
the Board of Directors and no member has
opposed or objected regarding the invitation,
constitution and decision making in this way.

AGENDA:

1** ITEM: Preparation and approval of Annual
Financial Statements for the financial year 01-01-
2016 to 31-12-2016 and appointment of the

persons who will sign the Annual Financial
Statements.
2" ITEM: Preparation and submission for

approval of the Report of the Board of Directors
for the financial year 01-01-2016 to 31-12-2016.

3" ITEM: Convocation of the Ordinary General



OEMA 3°: 3UykAnon Taktikng Mevikng Tuvéleuong
Kol TPOOKANGN TWV UETOXWV.

Enl twv avwtépw Bepdtwv eAndbnoav ot
akOAouBeg anodAoelg:

OEMA 1°:
XPNHOTOOLKOVOULKWY KATOOTACEWY TNG ETALPLIKAG
xpnong 01-01-2016 €wg 31-12-2016 kot OPLOMOG
TWV TPoownwv mou Ba umoypadouv TI¢ Etroleg

Kataption Etnowv

XPNHOTOOLKOVOULKEG KATAOTACELG,.

Eni tou mpwrtou Ofpatog, TA HEAN
dnAwvouv pe TNV mapoloa OTL €XOUV evnUEPwWOEL
mANnpw¢ amd tov [Mpoedpo kot AlcuBuvovta
JUpBouAo KkaBwg Kkat amd TNV unevBuvn TOU
Noylotnpiou t™g Etalpeiag avadopikd TG
KOTOPTIOOEloEC  E€TNOLEG  XPNUOTOOLKOVOULKEG
KATQOTACELG yla TNV €Talpkn xprnon 01-01-2016
€wg 31-12-2016 kot €xouv TapooxeBel oL
amapaitnteg mAnpodopieg, emefnynoelg Kot
Sleukplvioelg. 2e OUVEXELD OQUTWV Ta HEAN
EVEKPLVOV OpOdwVa Kol Xwplig kapia emipuAatn Tig
ETNOLEG XPNUATOOLKOVOUIKEG KOTOOTACELG yla TNV
gTalpKn xpnon 01-01-2016 £fwg 31-12-2016.
Eniong, to Awolkntikd ZupBouAlo amodaoilel Kal
e€ovolobotel opdPwva SUVAPEL TOU TTAPOVTOG, TOV
Mpdedpo AlolknTikov  ZupPouAiou  kat

AteuBuvovta IupBoulo k. Avaoctdacio MHIAAIQTH,

Tov

Tov Avtunpoedpo tou AloknTikoU ZupBouliov K.
Martin THIOLLIER kat tnv YmeuBuvn Aoylotnpiou
Ko Afquntpa Fpoppatikoylovvn pe Ap. Adeiag A’
kKAdon¢ 0086295, onmwg umoypayPouv TIG ETNOLEG
XPNHUOTOOLKOVOULKEG KOTOOTAOCEL] TNG ETOLPELQAG,
TPpoKelévou va umoBAnBolv yla €ykplon otnv
Taktik Teviky 2ZUVEAEUON TWV HETOXWV TNG
etalpeiag. OL kataptiobeioeg kal eykplBeioeg ano
T0 AlolKNTIKO JupBouAlo ETNOLEG
XPNHOTOOLKOVOULIKEG KATOOTAOELG YLt TNV ETOULPLKN
xprion 01-01-2016 €wg 31-12-2016 €xouv w¢ €E€AG
(MopatiBevtal oL XpNUOTOOLKOVOULKEG KOTOLOTAOELG
otnv EAAnViIKn YAwooa Kot akoAouBel petadpoaon
otnv AyyAwn yl\wooa):

Meeting and invitation of the shareholders.

On the aforementioned
decisions were taken:

items the following

1** ITEM: Approval of Annual Financial Statements
for the financial year 01-01-2016 to 31-12-2016
and appointment of the persons who are going to
sign the Annual Financial Statements.

On the first item, the members stated with the
present that they have been thoroughly
informed, by the Chairman and Managing
Director and the Supervisor of the Accounting
Department about the annual financial
statements construed for the financial year 01-
01-2016 to 31-12-2016 and the required
information, explanations and clarifications have
been provided. Furthermore, the members
approved unanimously and without reservation
the annual financial statements for the financial
year 01-01-2016 to 31-12-2016. Additionally, the
Board of Directors authorizes unanimously by
virtue hereof the Chairman of the Board of
Directors and Managing Director Mr. Anastassios
PIGADIOTIS, the Vice Chairman of the Board of
Directors Mr. Martin THIOLLIER and the
Supervisor or the Accounting Department Mrs.
Dimitra Grammatikogianni, LICENSE NUMBER A'
Class: 0086295, to sign the annual financial
statements of the company in order to be
submitted to the Ordinary General Meeting of the
shareholders of the company for approval. The
prepared and approved financial statements for
the financial year 01-01-2016 to 31-12-2016 are
as follows (The financial statements are included
hereinbelow in the Greek language followed by
their translation in the English language):



EAAZTIKA MIZEAEN A.E.B.E.

XpnHatooikovouikég KaraoTaoeig

31 AekepBpiou 2016
20ppwva pe Ta EAAnvika AoyioTika Mpoétutra (N. 4308/2014)
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1. EKOEZH AIAXEIPIZEQZ MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQON METOXQN THZ
ETAIPEIAZ «EANAXTIKA MIZEAEN A.E.B.E» ENl TON XPHMATOOIKONOMIKQN
KATAZTAZEQN THZ XPHZEQZ 2016

EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY 2YMBOYAIOY
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN tn¢ EAAZTIKA MIZEAEN A.E.B.E.
EMNI TOY IZONOINZMOY KAI TON ANMOTEAEZMATQN XPHZHZ 2016
NEPIOAOZ 1/1/2016 - 31/12/2016

Kuplol Métoyod,

‘Exoupe TNV TIUR va B€coupe umoPn oag yla £yKpLon TLG XPNULOTOOLKOVOULKEG KOTOOTAOELG
™m¢ xpnong 1/1-31/12/2016 tng etalpeiog pog Kal vo oag SWOOUHE TIC TAPAKATW
ENEeENYNOELC.

1. Makpoolkovoplko NepBaiiov

A6 tov loUALo Tou 2015 n EAAGSa £xel eLl0EABEL Kal AoV BpilokeTal 0TO HECO ePAPUOYAG
ToU Tpitou «Mpoypaupatog OkovopLkng Mpocappoyng», LETall tng EAANVLIKAG KUBEpvnaong
Kall TnG Eupwmnaikng Emitponrg, o cuvepyaoia pe tnv EKT, tov EMZ kat to ANT.

Tov loUuvio tou 2016 oAokAnpwONKe emTUXWG N TPWTN afloAdynon tou MNPoyPAUUATOC LE
TNV uAomoinaon evog aplBpol Baclkwy TTPOATIALTOUEVWY SpAaewV

‘EtoL mpaypatonotibnke n TUNUATIKA ekTapieuon tng Sevtepng 66ong Tou daveiou amod tov
Eupwmnaikd Mnyaviopo tabepdtntog (EM2) Ooug € 10,3 81¢ og U0 uToSooELg Tov lolvio
kot OktwPplo tou 2016 avtioctolya yia TNV £€umMnpPETNon Tou XpEoug Tou EAANVIKOU
Anpooiou kot tv g€odAnon pépoug Twv AnEmpobeopwv odellwv Tou Anpociou Topéa
TPOC TOV LOLWTIKO TOUEQ.

Ytn ouvéxela, n Eupwraikn Kevtpikn Tpamela (EKT), amoddoloe tnv emavadopd tng
gfailpeong twv xpeoypddwv mou £xel ekdwoel To EAANVIKO Anpoclo amd ta KpLipla
erAe€lpuoTnTag Kal tn BeAtiwon Twv opwv xpnpatodotnong anod to Eupwolotnua LECW TWV
OHOAOYWV pe gyylnon tou EAAnVIkoU Anpoaciou.

YTnv mapouaoa Kataotaon, Peilovog onuaciag sivat To kAgiowo tng Ssutepncg afloAdynaong
n omolia ohokAnpwOnke Kat Oa BonBnoeL oTnV EMITAXUVON TG EMLOTPODNE TWV KAToOEoEWY,
ouvenwe Ba SleukoAUvel TV TaxUTEPN XAAGPWON TWV HETPWV TEPLOPLOROLU OTNV Kivhon
kebahaiwv (capital controls).

AKOUIN OTOXOG TOPOUEVEL N CUUHETOXH OTO Tipoypappa Mocotikng Xaldpwaong tng EKT, os
oUVAPTNON UE To MAGVO UAOTIOINONC TWV HECOTPOBEcUWY PETPpWVY eAAdPUVONC TOU XPEOUG.

2. MpoPAenopevn nopeia TnG eTapeiag, kKivbuvol

H neplobog autr Bplokel TNV etatpeia oxUpWHUEVN KATW ATO YEPEG OPYAVWTLKEG SOUEC Kall
Vv ouvexn kabodnynon kat urtooTthPLEN evog uyloug OpiAou.

Ao Ttov lavoudplo tou 2014, n etaipeio EAaoctikd Michelin wg Buyatpiky tou Opilou
Michelin, Aettoupyel otnv epnopikn meploxn ECS (tng Kevtpikng Notiag Eupwnng), n onoia
Slopkw¢ avantuooetal kat eehicoetal o éva amnod ta peyaAltepa Eupwmaikd KEvTpa.

To 810lKNTLKO KEVTPO AUt eSpeliel oto Boukoupéott, Tng Poupaviag.

BaoLKOG 0TOXOC MOPAUEVEL N BEATLOTOTIOINGON TWV OLKOVOULKWVY UEYEBWVY TNG HE EUudaon OTLg
OTEPEEC UTIOSOEG, OTLG SLadLKaoleC, KaL TNV EUEALKTN OpyAvwon.

To amoteAéopOTa KAl Ol OLKOVOULKOL deikteg amodelkviouv OTL TOOO N EUMOPLKA Kol
TUOTWTLKA TIOALTIKN TNG €Talpelag, 600 KAl N XPNMOTOOLKOVOULKN TNG dlaxeipon umnpav



QTMOTEAEOUATIKEG Ylo TNV OVTLUETWIILON TNG €viovng Kpiong Kal Twv KvdUvwv Tou Thv
oUVBETOULV.

H etalpeia mapakoAouBei kat €etdlel og ouveyxn Baon t Slaxeiplon Twv KdUVWV Kal TNV
£kBeon tnc Etalpeiag otoug KivdUvoug auTtouc:

1. ZuvaAloypatikdg Kivouvog

H Etalpeia &ev avtipetwmilel kivbuvo amo tn UETABOAN TWV TILWV TOU CUVOAAAYUOTOC,
KaBwg bev dlevepyel ouvallayEg oe AANO VOULOUO.

2. Kivéuvog peuototntag

Qg kivéuvog pevototntag opiletal to evéexopevo aduvauiog tng Etalpiag va amomAnpwoet
TANPWE N EYKALPWG TIG TPEXOUOECG KOl UEANOVTIKEG UTIOXPEWOELG TNC. H Etalpeia €xeL Tn
SuvatdtnTa va QVILLETWITIOEL ToV KivBuvo auTo péow Twv avaykaiwv StaBecipwv mou
SlaB€tel kal tou AleBvoug Aktuou tne. H elompaduotnta kat n pevototnta tng Etalpeiag
gival og mMOAU LkavomoNnTiko eminedo.

3. MotwTtiko¢ Kivéuvog

Motwtikog kivbuvog elval o kivbuvog tng un €ykalpng n ¢ aduvapiag siompagng
amottioewv. H Etalpelo SLOTPEXEL KAMOLO TLOTWTLKO KIVOUVO QmO TIG EUTIOPLKEG
6p0OTNPLOTNTEC, TIOU OUWG EKTLUA OTL £lval TIEPLOPLOUEVOG AOYW TOU YEYOVOTOG OTL £XOUV
yivel emapkelc mpoPAEPeLC amopeiwong.

4. Kivéuvog TOUELOKWY POWV

OL TopelaKkEG pogG TG Etalpeiag dev avapévetal ot Ba emnpeacBolv onUAVTIKA oo TLG
peTaBoAéc Ttwv emtokiwv. H Etalpeio €xel tnv Suvatdtnta Savelopol, He TpEXovia
ETUTOKLA, KOT OMOKAELOTIKOTNTA, OO TN KUNTPLKA.

5. MepBarlovioAoyikodg Kivouvog

Aev udiotavtatr mepiBarloviodoyikol kivduvol, adevog SlotL n Etalpeia sival apywg
EUTOPLKA KAl N UON TWV €PYACLWV TNG SV TEPAAUBAVEL TIOPAYWYIKEG SpOAOTNPLOTNTEC,
adetépou SLOTL n etatpeia elval cupBeBAnuévn Le eykekpLUEVO dopEa Slaxeiplong yla Tnv
npoAnyn dnuoupyiag amoBANTwy amd Ta eAACTIKA KAl YL TNV EMAvVAXPNOLonoinon, TtV
avakKUKAWGN KOL TNV EVEPYELOKNA OELOTIOLNON TWV PETAXELPLOUEVWV EAACTIKWV.

H Etatpeia 6ev avTUETWTT{EL OCNUAVTIKA EPYACLOKA BEUOTA KOl CUUHOPPWVETOL TIANPWE LE
TNV Woxvouoa vopoBeaia.

3. ®@opoloyikoi £Aeyxotl

To 2016 SievepynBnke Toktkog DopoAoyikog EAeyxog yLa Tig Xprnoetg tou 2009 kat 2010. H
etatlpela éAafe npoowpvd U eléyxou Tov NoépBpLo Tou iSlou £touc.

Tov lavoudplo tou 2017 n etalpeia €kave edappoyn tou vopou 4446/2016 mepi
olkeloBehoUg amokaAuPng eLoodNUATOC EKUETAANEUOUEVN TN HElwON TwV PooauéNoewv
TWV GOPWV KaL TN CUVEXELO EKTTANPWOE OAEG TLG UTIOXPEWOELG TNG OXETIKA LLE TNV MANPWUA
TOU opLoTIKoU dpbpou.



Amo 1o 2011 wg to 2015 n etalpeia EAaPfe GOPOAOYIKO TILOTOMOLNTIKO PE CUUPWVN YVWHN
o IOLWTLKA EAEVKTLKA ETALPELO WG TIPOG TNV €dapHOoY TwV GOPOAOYIKWY SLATALEWY OTIWE
opLle n eA\nvikn vopoBeoia.

MNa t xprion tou 2016 TO TIOTOMOWNTIKO QUTO YIVETAL TPOALPETIKO, OUWCE N €TAlpEia
anodacloe TNV edappoyn tou GopoAoylkoU €AEYXOU KOl ylo aUTA T Xpnon kabwg n
olkovouLkn SleBuvon eKTIUA OTL N ATOKTNGON TOU TILOTOTOLNTIKOU TtepLlopilel Katd oAU Tov
OTIoLO KivOUVO TNG eTaLpeiag o€ BavO EAeYXO0 ATO TIG EAEYKTLKEG APXEC.

Owovopkn B€on Ttng Talpeiag
H olkovouLKA Katdotaon tng talpeiog katd tnv 31/12/2016 kpivetal LKOVOTIOLNTLKN.

Ta 6l kedpaAata katd tnv 31/12/2016 avépyovtal o 7,9ek EYPQ onuelwwvovtag pelwon ion
ue 1%.

OL Baaotkol xpnuotoolkovoulkol Seikteg TG etalpeiag yla Tig xpnoetg 2016 kat 2015 £xouv
wg &ng:

1. H oyxéon kukAodopoUlvtog evepynTtikol POC TO CUVOAO EVEPYNTIKOU
QVEPXETAL O€ TOCOOTO 79,66 % o€ oUyKpLon We Tn xpnon 2015 mou avépyetal o€
Toc0oTo 81,34 % mapouolaleTal e pia LETABoAN TG Taéng tou -2,07%.

2. H oxéon kukAodopoUVTOoG EVEPYNTLKOU TPOG TIG PpaxunpoBeopec umoxpewoelg 114,93
% O€ CUOXETLOMO KE TNV tponyouuevn xprion 2015 109,01 % nmapouactaletal avgnuévn,
0€ 0000TO 5,43%

3. Tomooootiaio HéyeBog Tou HIKTOU KEPSOUG T TwV MWANCEWVY TNG ETALPEiag
napouotaletal avénuévo oe 19,73% évavtl 19,64 % tng xpriong 2015.

4. H ouvolikn anddoaon NG eTalpeiag og cUYKPLON LE TA GUVOALKA TN €0060, eival lon pe
1,96 % evw otnv xprion 2015 ntav 1,94 %.

5. Kartd to 2016, n oxéon 1&iwv kepahaiwy TPog To PETOXIKO KeDAAalo StapopPpwVeTal o
298,60 % oe avtiBeon pe tnv xprion 2015 nou fAtav 302,84 %.

ApaoTNPLOTNTEG OTOV TOHEQ TG EPEUVOG KOL AVATITUENG
Agv UTLAPXOUV CNUAVTLKEC SpAOTNPLOTNTEC OTOV TOUEQ TNG EPEUVAG KOL AVATITUENG.

Artd tnv 1" lavouapiou 2017 ot AOYLOTLKEG pyaoiec avaTtéBnkav eMITUXWE Ot VEO EWTEPLKO
ouvepydtn Kabwg UMNAKe ot edappoyr KAl TO VEO XPNUOTOOLKOVOWULKO Kol AOYLOTIKO

T(POYP OO,

MAnpodopieg yLa ToL XPNHOTOOLKOVORLKA HETTL

H cUpBaon Sdaveiou mou cuvadBOnke to 2011, yla ockomoug xpnpotodotnong, e Th LETOXO
ovwvupn stolpeia pe v enwvupio “S.p.A. Michelin Italiana“, pe tn popdrn avolypatog
YPOUUNG Tuotwoews (credit line) kot t popdn aAAnAoxpsou Aoyaplacuou, HEXPL TOU
OUVOALKOU TIoooU gupw MEVTE ekaToppupiwy (5.000.000,00) petafiBaoctnke otnv etatpeia
tou Opilou pe tnv enwvupio CFM pe toug 18loug 6pouc.

Akivnta th¢ eToupiog

Tnv 31 /12/ 2006 cixe oxedov ohokAnpwOel kal gixe Eekwnoel tnv Asltoupyia g n véa
amoBnkn otov AuAwva. Tnv 12/1/2007 n staipia mpoxwpnos oe 10ethi cupPaon sale&lease
back (pue dikaiwpa e€ayopdg) yla To GUYKEKPLUEVO aKivnTo pe TNV Geniki Leasing A.E.

Kuplot M£toyol,



MEeTA amo ta MAPAMAVW COG TIAPAKAAOUUE OTIWCE EYKPILVETE TOV LOOAOYLOUO KOl Ta
anoteAéoparta tng xpnoswg 2016.

19-06-2017

O Mpobedpog &

AlcuBuvwy ZuupBouiog
Avaotaolog Mnyadiwntng

Tax Id No 021319833



2.

IZOAOIIEMOZ THE 31" AEKEMBPIOY 2016

Mn KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIO
Evowpara mayia

AkivnTa

NoITTOG €EOTTAICHOG

Zuvolo
Aula TTayla oToixEia

XPNUATOOIKOVOMIKA TTEPIOUCIOKG OTOIXEI
2uppeToxIKoi TiTAol

NOITTEG HAKPOTTPOBECUEG ATTAITHOEIG
Zuvolo

ZUVoAo un KUKAOQOPOUVTWYV

KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIN
Atrobéuata

Eptopevuara

Ayopég utté TTapalafn

Zuvolo

XPNUATOOIKOVOUIKA OTOIXEIQ KOl TIPOKATABOAEG
Eutropikég atraitioeig

AouAeupéva €c0da TTepIGOOU

NOITTEG aTTaITHOEIG

MpotmAnpwpéva £€0da

Tapeiakad AiaBéaipa kai looduvaua
Zuvolo

ZUvoAo KUKAOPOPOUVTWYV

ZUvoAo gvepynTikoU

E

5.3

5.4

5.5
5.6

5.7

5.8

5.9

5.10

31/12/2016 31/12/2015
5.799.162 6.030.109
130.029 171.1083
5.929.191 6.201.212
1 17.862

12.000 12.000
27.609 27.609
39.609 39.609
5.968.801 6.258.683
3.193.374 3.527.582
525.931 1.099.211
3.719.305 4.626.793
12.194.739 12.949.332
46.634 141.013
583.671 136.703
41.081 42.986
6.785.382 9.382.681
19.651.507 22.652.715
23.370.812 27.279.508
29.339.613 33.538.191




KaBapn 8éon
KataBAnuéva kepdAaia
KegpdAaio

YTrép 10 GpTIO

2UvoAo

Emixopnynoeig eTevdloewy Trdylou evepynTikoU

ATToBepaTIKG KaI atroTeEAéTUATA €IG VEO
ATTOOEATIKA VOUWY A KATACTOTIKOU
ATtroteAéopaTa €1G vEO

2uvolo

Zuvolo kaBaprg Béong

MpoBAéyeig

MpoBALYeIg yia TTAPOXES O€ EPYAlONEVOUG

MpoBAewn yia TTPOOBETOUG POPOUG Kal TIPOCAUEATEIG
Zuvolo

YToxpewoeig

MakpoTTpOBETUES UTTOXPEWTEIG

MakpoTTpOBETEG UTTOXPEWTEIG OTTO XPNHATODOTIKEG
pIoBwaoeig

BpaxutrpOBeoueg UTTOXPEWOEIG
YTTOXPEWOEIG OTTO XPNUATODOTIKEG MIOCOBWOEIG
EpTtropikég uttoxpewoelg

Pbépog 1000 UaATOG

Noritroi @opol Kai TEAN

Opyaviouoi KOIVWVIKNAG ag@aAiong

NOITTEG UTTOXPEWOTEIG

‘E€0da xpriocwg douAeupéva

Zuvolo

ZUVOAO UTTOXPEWCEWV

ZUvolo ka@apng 0éong, TPORAEYEWV KAl UTTOXPEWTEWV

5.11

5.12

5.13
5.28

5.14

5.14
5.15

5.16

5.17

31/12/2016 31/12/2015
2.660.531 2.660.531
12 12
2.660.543 2.660.543
235.500 235.500
435.724 424.256
4.612.526 4.736.867
5.048.250 5.161.123
7.944.293 8.057.166
459.781 454.376
600.671 -
1.060.452 454.376
- 2.672
29.722 884.858
16.291.716 20.227.440
- 3.527
710.810 929.337
78.164 74.422
19.834 17.100
3.204.622 2.887.293
20.334.868 25.023.977
20.334.868 25.026.649
29.339.613 33.538.191




AEKEMBPIOY 2016

KUkAog epyaaiwv (kabapdg)
KboTog TTwANoEWY
MikT6 amotéAeopa

Noittd ouvnon écoda

‘E€oda dioiknang

‘E€oda didbeang

Noitrd £€§oda kai {npieg

Noitté €00da Kal KEPON

AtToTeEAéoPATA TTPO TOKWV KAl POpWV

MoTwTtiKoi TOKOI KOl cuvaen é00da
XpewaTiKoi TOKOI Kol ouvagn £€£oda
ATrotéAeopa Tpo POpWV

dopol e1I000ARPaTOg

AtroTéAeopa TTEPIOBOU PETA ATTO POPOUG

3. KATAXTAIH ANOTEAEIMATQN THEZ XPHZEQX 1" IANOYAPIOY - 31"

Znu. 1/1-31/12/2016 1/1-31/12/2015
5.19 65.824.241 68.266.061
(52.837.150) (54.856.962)

12.987.091 13.409.099

5.20 1.243.317 1.378.124
5.22 (2.365.742) (2.397.203)
5.22 (10.624.030) (10.474.062)
5.21 (84.790) (642.616)
214.326 150.587

1.370.172 1.423.929

99 195

(52.175) (66.982)

1.318.096 1.357.142

5.26 (1.213.080) (984.123)
105.016 373.019




4. KATAITAZH METABOAQN KAGAPHE OEZHZ THX XPHEZEQY 1"* IANOYAPIOY
- 31" AEKEMBPIOY 2016

Emixopnynoeig
Ymép 10 €meViUoEWV
aptio mdyiou
EVEPYNTIKOU

Xdvolo
KaBapng
0éong

ATTOoBgpaTIKA
VOpWYV Kal
KATAOTATIKOU

Kegdhaio AﬂOTEAé(:J'l.Ide
€IG véo

YmoAoimo

01.01.2015 2.011.844 5.156.209 235.500 424.256 (143.662) 7.684.147

Augnon kepalaiou pe

KEQaAalotroinon

SI0pOopAg UTTEP TO 5.156.197 (5.156.197) -

dapTio

Meiwon kepaiaiou

pE oupYNPIoPo

NUILYV POPOAOYIKWV (4.507.510) 4.507.510 -

BiBAiwv

AtroteAéopara

TEPIOGOOU 373.019 373.019

YmoéAormo
31.12.2015 2.660.531 12 235.500 424.256 4.736.867 8.057.166

Augnon TakTIKOU

atroBepaTikol 11.468 (11.468) -
MAnpwpn

UEPICUATWV (217.889) (217.889)
AtroteAéopara

TTEPIGdOU 105.016 105.016

YmoéAoimo
31.12.2016 2.660.531 12 235.500 435.724 4.612.526 7.944.293




IANOYAPIOY - 31" AEKEMBPIOY 2016

XpnuaTopoég amrd AeIToupyikéG dpaoTNPIOTNTEG
ATTOTEAEC U TTPO POPWV

MAéov | peiov TTPOCAPUOYEG YIa:

ATTO0BE0EIG KAl ATTOPEIWTEIG EVOWUATWY Kal QUAWY TTAYIWV

MpoBAEyeig
XPEWOTIKOI Kal TTIOTWTIKOI TOKOI (kaBapd TT000)

MA£ov i peiov peTaBoAég Aoyaplaouwy Ke@aAaiou Kivnang

MeTaBoAr amoBeudTwy
MeTaBoAn amaiTioswy
MeTaBoArA uTToXpEWOEWY

Meiov:

MANPWHEG yIa XPEWOTIKOUG TOKOUG
MANPpWEG yia @EPo €1008MPATOG
ZUuvolo

XpnUaTOpPOEG ATTO ETTEVOUTIKEG SPACTNPIOTNTEG
MANPWWEG yIa ATTOKTAOT TTAYiWY OTOIXEIWY

Tokol eiIoTTpaxBévTeg

ZUdvolo

XpnUAaTOopo£G aTrd XPNUATOSOTIKEG SPAOTNPIOTNTEG
MANpwEG yia XpnUaTodoTIKEG MIOCBWOEIG

Mepiopata TTAnpwOEévTa

Zdvolo

Zuppwvia petaBoAng diabecipwv
KaBapr petafoAn ota Taueiokd diabéaipa kai 1I00dUvaua Tng
xenong

Tapelokd diaBéaipa kai I00dUvaua oTnv apxn TnG TepIGdoU

Tapeiakd diabéaipa kal IcodUvapa oTo TEAOG TNG TTEPIOdOU

5. KATAITAIH TAMEIAKQN POQN (EMMEZH MEOOAOZ) THX XPHIEQX 1"

1/1-31/12/2016

1/1-31/12/2015

1.318.097 1.357.142
326.954 328.118
(114.270) (46.390)
52.076 66.787
1.582.857 1.705.657
907.488 (290.476)
1.010.007 (55.575)
(3.830.446) 11.404.240
(330.093) 12.763.846
(52.175) (66.982)
(1.102.360) (1.110.182)
(1.484.628) 11.586.682
(37.073) (19.368)

99 195

(36.974) (19.173)
(857.808) (2.654.763)
(217.889) -
(1.075.697) (2.654.763)
(2.597.299) 8.912.747
9.382.681 469.934
6.785.382 9.382.681




6. ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

FENIKEZ NAHPO®OPIEZ I'A THN ETAIPEIA

H Etaipeia «EAAZTIKA MIZEAEN ANQNYMH EMIMOPIKH KAI BIOMHXANIKH
ETAIPEIA» (epe€Ac n Etaipeia) 10pubnke 10 1978. H £€dpa Tng ETaipiag Bpiokeral
otnv EANGSQ, e11i TG 000U TCapRéAAa 1 oto XaAdvdpr AtTikAg (T.K. 152 31).

H Etaipeia cival kataxwpnuévn oto Neviké Eptropikd Mntpwo (IM.E.MH) ue apiBud
000312401000 kai n diGpkela TnNG opioTnKe apxikd ota 60 £Tn).

H kUpia dpaotnpiétnta TnG ETaipeiag cival n eicaywyr Kal eutropia KGBe €idoug Kal
TUTTOU  €AQOTIKWY, KOBWS Kal  Olo@Opwy OXETIKWV  €£apTNUATWY KOl TwV
TTapakoAouBnudTwy Toug.

H Etaipeia dev TeAei uttd ekkaBdpion.

Me Bdon ta moooTikd kpitrpia Tou N. 4308/2014 (Apbpo 2), n ETaipeia éxel evraxOei
OTIG OVTOTNTEG PEYGAOU peyEBOUG.

H Etaipeia eAéyxetal amd tnv «Compagnie Financiére Michelin SCmA» pe £dpa Tnv
EABetia TTOU dpacTnpIOTTOIEITAI WG ETAIPIA CUUMETOXWY, OIOXEIPICOMEVN CUMMUETOXEG
o€ eTaipeieg Tou odidou Michelin. Ta oikovouik@ oToixeia TG BuyaTpikrg otnv EAAGSQ
gvotroloUvtal ammod Tnv «Compagnie Financiére Michelin SCmAy.

2YNEXIZH APAZTHPIOTHTQN

O1 XpnuatooikovoulkéG KataoTdoeig €xouv ouvtaxBei pe Baon tnv apxn g
ouvéxiong Tng SpaoTtnpidétnTag n oTtroia £xel agiohoynBei atmd 1n Aloiknon g
Etaipeiog  yia tTnv mepiodo €wg Tnv 31n AekepBpiou 2017, pe Bdon OAeg TIg
O1aB£aIuES TTANPOYPOPIEG KATA TO XPOVO TNG agloAdynong. Asv UTTAPXOUV TTAPAYOVTEG
Tou B¢touv oeg Kivdbuvo Tnv TIPOOTITIK Tng ETaipeiagc wg ouvexi{ouevn
opaaTnEIOTNTA.

BAZIKEZ AOTIZTIKEZ APXEX
Bdon mapouoiaong Twv eToiwv XpNUATOOIKOVOUIKWY KATAOTAOEWV

O1 Xpnuatooikovopikég Kataotdoelig €xouv ouvtaxBei oupwva pe 1o EAANVIKG
NoyioTika lMpdtutta, 6TTwg autd €xouv evowpatwBei oto Nopo 4308/2014 (epegng
EAIN).

O1 Xpnuatooikovopikés Kataotdoelg Trapouciadovial o Eupw, To OTToio €ival 1o
Aeiroupyiké vopiopa Tng ETaipeiag.

OAa 710 oToIiXeia TOU loohoyiopou kai TG Katdotaong ATTOTEAECUATWV
avayvwpifovtal ge Baon tnv apxnf Tou SouAsupévou.

O1 Xpnuatooikovopikés KataoTdoeig £€xouv ouvtaxBei oUpgwva Pe Tnv apxn Tou
I0TOPIKOU KOOTOUG.

Agev UTTGpXOUV TTEPIOUCIOKE OTOIXEIO ] UTTOXPEWOEIG TTOU OXETICOVTAI E TTEPICOOTEPA
atrd éva KovoUAia Tou 1I00AoyICHOU.

Ta mood TnG TTPoNyoUuEVNG TTEPIOBOU Eival CUYKPICIPA PE Ta TTOOA TNG TPEXOUCOG
TEPIGOOU.



3.2

O1 ouvnupuéveg €TROIEG XPNUATOOIKOVOUIKEG KATAOTATEIG TNG XPHONG TTou €Ange Tnv
31 Aekepppiou 2016 eykpibnkav atrd 10 AloiknTikd ZupBouAio Tng Etaipeiag tnv ...
2nuelveTal OTI ol ETACIEG XPNHOTOOIKOVOUIKEG KATAOTACEIG TEAOUV UTTO TNV £YKPION
TNG TAKTIKAG MevIKAG Zuvéleuons Twy MeTdxwyv TnG ETaipeiag.

Baoikég AoyIOTIKES TTOAITIKES

MNa Ttv TapakoAolBnon Twv ETMIPEPOUG OTOIXEIWY TWV  XPNUATOOIKOVOUIKWY
KATaoTaoewv, N ETaipgia akoAouBei TIG TTapakdTw AOYIOTIKEG TTONITIKEG:

Evowuara kar auAa rayia

Ta oToixeio autd avayvwpifovral apxIKA OTO KOOTOG KTAONG KAl PETAYEVEOTEPA
ETTIMETPWVTAI OTO QATTOORECINO KOOTOG KTHOEWS. TO KOOTOG KTHONG TTEPIAAUBAvEI
KaBe Satrdvn Tou atraiteital yia va TEPIEABEl éva TTEPIOUCIOKG OTOIXEIO OTNV
TTapoUca KartdaTaon f Béon i emdIWKOUEVN XPAON.

EidIkOTEPQ, OTA evowpaTta TTayia repIAauBdvovtal, HETagu AAAwWV:
- O1 datraveg BeAtiwong Trayiwv,

- O1 datrdveg ETMOKEUAG KOl GUVTAPNONG, MOVO OTAv EUTTITITOUV GTOV OPIOHO TOU
TTEPIOUCIOKOU OToIxEiou. 2Ze KABe GAAN TTEPITITWON, Ol OXETIKEG OATTAVES
avayvwpifovtal wg ££0do0.

- To KO6OTOG ATTOCUVAPHOAGYNONG, ATTOUAKPUVONG Il ATTOKATACTOONG EVOWMNOTWYV
TTAYIWV OTOIXEiWV, OTAV N OXETIKN UTTOXPEWOTN YEVVATAI YIQ TNV ETTIXEIPNON WG
ATTOTEAECPA TNG £YKATAOTAONG TOU TTayiou i TNG XpAong Tou oTn JIAPKEIA Hiag
OUYKEKPIPEVNG TTEPIOBOU, YIa OKOTTOUG GAAOUG atrd Thv TTapaywyn atmoBsudrwy
otn SIdpKkela autiAg Tng Tepiddou. Otav 10 ev Adyw KOOTOG OXETICETAI PE TNV
TTapaywyrn amoBeudtwy oTn OIAPKEIA MIAG OUYKEKPIMEVNG TTEPIODOU, TO KOOTOG
auTo emmfapuvel Ta TTapaxBEvTa ammobEuaTa.

AmooBéocic

H aia Twv TTayiwv TTEPIOUCIOKWY OTOIXEIWY TTOU £XOUV TTEPIOPICHEVN WEEAIUN Cwn)
uTtoKEITal o€ atréoBeon. H amoéofeon apyiel étav 10 TTEPIOUCIOKG OTOIXEIO €ival
ETOINO yIa TN XPAON yia Tnv oTtroia TTpoopideTal Kal uttoAoyifeTal pe Baon tnv
EKTIMWMEVN WPEAIUN OIKOVOUIKA Cwr) Tou.

O1 ammooBéoelg Twv evowpuatwy Trayiwv Aoyifovtal ota atroteAéopaTa pe mn PéBodo
NG oTabeprig atmoéofeong, oTn OIGPKEIA TNG EKTIMWHMEVNG WEENIUNG CWNAG Twv
EVOWUATWY TTEPIOUCIOKWY OTOIXEIWV.

H yn Oev umdkerrar oe amooBeon. Qot1déoo, BEATIWOEIS QUTAG ME TTEPIOPIOUEVN
W@EAIUN Cwr UTTOKEIVTAI O€ aTTOGREDN.

O TapakdTw TrivoKag OTTEIKOVICEl TNV eKTIHWMEVN BIdpKeId WPENIUNG (WG TwV
EVOWNATWY TTEPIOUTIAKWY OToIXEiwV TNG ETaipeiag.

QoéNiun Zwn
Kripia 25 émn
Mnxavruara Kal JETAQOPIKEG péoa 10 €1n
‘EmnTAa Kal AoITTog eE0TTAICNOG 10 €1n
E¢omrAiopog HY 5 ¢

O1 uTTOAEIYPOTIKEG O&ieG Kal OF WPENIPEG CWEG TWV EVOWUATWY TTAYiwV UTTOKEIVTOI O€
emmaveEéTaon o€ KABe nuepopnvia IcoAoyiopou. OTav o1 AoyIoTIKES agieg Twv
EVOWNOTWY aKIVATOTTOINOEWYV UTTEPPRaiVOUV TNV avakTACIUN agia Toug, n diagopd
(atropegiwon) kataxwpeital Gueca wg €000 aTa atmroTeAéouara.



2Ta AuAa Trayia oTtoixeia, n Etaipeia éxel eviager Tig adeieg xpriong Aoyiopikou. Ol
adeleg XpPriong AOYIOUIKOU QTTOTIHWVTAI OTO KOOTOG KTAOEWG UEIOV OUCCWPEUPEVES
OTTOOPBECEIG, WEIOV  OTTOIOBATIOTE OCUCOWPEUHPEVN atTopeiwon. O1  atrooBéoelg
OlevepyouvTtal Ye Baon Tn otabepn PéBodo oTo didcTNUA TNG WPEAIUNG (WG TOUG, N
oTToia eKTIMATAI OE 5 XpoVIa.

Amoucgiwaon

H Aloiknon €&etdlel Tn AoyIoTIKA adio TWV EVOWMPOTWY Kal QUAWV TTEPIOUCIAKWY
otoixeiwv TG ETtaipeiag, TTpokeigévou va  OIOTTIOTWOEl av  u@ioTartal  €vOeign
OTTOMEIWONG TOUG KOl £QOCOV EKTIMATAI OTI N ETTITITWON TNG EVOEXOMEVNS ATTOMEIWONG
OTIG XPNUATOOIKOVOWIKEG KATAOTACEIG EiVal ONUAVTIKI.

Evdcigeig amropgiwong, HETALU AAAWY, ATTOTEAOUV:

n Meiwon TNG agiag evog oToixeiou TTEpav Tou TTOOOU TToU Ba avauevoTav wg
atmoTéAeCa Tou XpAVou A TNG KAVOVIKNG Xpriong Tou,

- duopeveic PETAPBOAEG OTO TEXVOAOYIKO, OIKOVOMIKG Kal VOUIKO TTEPIBAAAOV TNG
eTaIPEiag,

- n augnon Twv €mMTOKIWV TNG ayopds i GAAwv TTOCOOTWV aTTOdOCEWY HIOG
emévouong TTou gival moavov va odnynoel 0e ONUAVTIKA JEIWoN TNG avaKTACIUNG
agiag Tou oTOoIXEIOU KAl

- amagiwon n euoiki BAGRN evog oToixeiou.

Av uttdpyel TETola €VOEIEN, YIVETAI EKTINON TG AVOKTHOIUNG Q&iag ToU TTEPIOUCIAKOU
OTOIXEIOU €TOI WOTE VA KABOPIoTEN TO UYWOS TNG ¢NUIAS aTrd TNV ATToUEiwon TNG agiag
Tou (av ouvTpéxel TETola TrePITTwaon). O €Aeyxog aTTouEiwong yiveTal OTTOTEDNTTOTE
UTTApxEl £VOEIEN aTTOUEIWONG TNG Agiag TWV TTAPATTAVW OTOIXEIWV.

AvakTtiolun agia evog TTeEpIoUCIakoU OToIxXEioOU gival N PeyaAlTepN agia PETALU TNG
elAoyng agiag Tou peiov Ta €60da yia va TTPAYUATOTTOINGEI N TTWANGCH Tou Kal NG
agiag xprnong Tou. Av n avoktiolun agia evog TTEPIOUCIAKOU OTOIXEIOU EKTIMATAI OTI
gival pIkpdTEPN ATTO TO AVATTOORECTO UTTOAOITTO TOU, TO UTTOAOITTO QUTO HEIWVETAI
MEXPI TNV AVOKTACIUN agia Tou.

H Cnuid atmopciwong Tng aiag Tou avayvwpifetal atmeuBeiag wg €60do, oTa
atmoteAéopaTa NG xprRong. Otav, petayevéoTepa, N {NUIG aTTopEiwoNG avTIoTPEPETAl,
n AoyioTikf] aia Tou TTEPIOUCIOKOU OTOIXEIOU augdveTal PéXPI TNV avaBewpnuévn
EKTIMWMEVN avAKTACIUN aia Tou, £T01 WOTE TO AUENUEVO QUTO AOYIOTIKO UTTOAOITTO
Tou Ba TPoodiopIcBei va Pnv eTTepVA eKEiVo TO AOYIOTIKO UTTOAOITTO TToU Ba €ixe
mpocdlopioBei av dev eixe avayvwploBei kapia ¢nuid atTopgiwong agiog Tou
TTEPIOUCIOKOU OTOIXEIOU OTa TTponyouueva £€1n. H wg dvw avtioTpory NG CnuIGg
aTTopEiwong avayvwpidetal ameudeiog we £0060, 0TA ATTOTEAEOUATA TNG XPAOEWG.

‘Eéoda mpwrng sykaraoraong

Ta £€¢oda TpwTng eykatdoTtaong Tou avaAauBdvovtal katd Tnv idpuon Tng Etaipeiag
 KaTtd To Avolyua véag eykataoTaong (K6oTtn o TnG évapéng) A yia Tnv €kkivnon
VEWV AEITOUPYIWV i} TO AavodpIoua VEWY TTPOIOVTWY 1 diadikaoliwy (KOaTn TTPpo NG
AeiToupyiag) avayvwpifovTtal w¢g €¢oda otnv Katdotaon amoTeAeOPATWV XpRong
OTav TTPOKUTITOUV.

2nueiwvetal 61 n Etaipeia €xel kavel xprion tou dpBpou 37 (TTapdypagog 5) Tou
N. 4308/2014, cUu@wva pe To OTToI0 TTAPEXETAI N dUVATOTATA YIa Ta £E00a TTPWTNG
EYKATAOTAONG VO CUVEXIOOUV va avayvwpifovial OTov ICOAOYIOPO HeETd Tnv 31n
AekepBpiou 2014 kai péxpl TNV oAooxepr atmooPecn Toug, PACEl TWV KEIPEVWV
@opoAoyIkwy dlaTtdgewy. Ta £60da TTPWTNG EYKATAOTACNS £XOUV AVAYVWPIOTEI OTA
AuAa TTayia TTEPIOUCIAKA OTOIXEI.



MiocBwuéva mepiouoiakd oTolxsia

XpnuaTtodoTIKA Hicbwon

MicBwoeig Bacel Twv otoiwv n Etaipeia avaAaudavel ouciaoTiKd OAOUG Toug
KIVOUVOUG Kal Ta O@EAN Tng 1810KTNCIag xapakrtnpifovial wg XPNHATOOOTIKES
MIoBwoelg. ‘Eva Treplouciakd OTOIXEIO TTOU TTEPIEPXETAI OTNV OvTOTNTA (MICOWTAG) ME
XPNHaTodoTIKN HicBwaon avayvwpeileTal wg TTEPIOUCIAKO OTOIXEIO TNG ovIOTNTAG HE TO
KOOTOG KTAONG TToUu Ba eixe TpokUuwel €dv TO OTOIXEIO QUTO €ixe ayopaoTEl, ME
TAUTOXPOVN QVAYVWEIoN avTioTOIXNG UTTOXPEWGONG TTPOG TNV EKMICOWTPIO ovToTNTa
(uTToxpEéwaon xpnuaTodoTiKAG HicBwang). MetayevéoTepa, Ta v Adyw TTAyia OTOIXEIa
avTigeTwTriCovtal AoyioTiké Bdaoel Twv diaTdgewyv Tou N. 4308/2014 yia Ta avTioToIXa
I016kTNTa  oToIxEia  (akivnra). H  uttoxpéwon  XpnUOTOOOTIKAG  MioBwong
QvTIHETWTTICETOI WG OdAvelo, To O¢ MioBwua diaxwpileTal o€ XPEOAUGCIO, TO OTIOIO
MEIVEl TO DAVEIO, Kal O TOKO TTOU avayvwpifeTal WG XPNHUATOOIKOVOMIKO ££000.

MwANCN TTEPIOUCIAKWY OTOIXEIWV TIOU OTn  OUVEXEIQ ETTAVANIOBWvVOVTAl ME
XPNHATOBOTIK MioBwan, AOYIOTIKA avTIHETWTTICETAI ATTO TOV TTWANTH WG £YyUNUEVOS
oavelopdg. To eIoTTpaTTOueVo aTrd TV TTWANCH TTOCO avayvweIiCETAl WG UTTOXPEWON
n otoia JelwveTal Pe Ta KaTaBaAAOpeva XPeoAUOIa, evwd) O OXETIKOI TOKOI
avayvwpifovtal wg XPNHaTooIKovouikd €€060. Ta TTwAnBévTa oToixeia ouvexi(ouv va
avayvwpifovtal OTov ICOAOYIOHO WG TTEPIOUTIOKA OTOIXEIQ.

Znueiwvetal 0Tl n Etaipeia, katd 10 €10¢ 2007 €x€1 TTpOPEi o€ TTWANCN AKIVATOU
(atmoBnkng) otnv AuAwva ATTIKNG oTny Meipaiwg Leasing XpnuatodoTikég MioBwaoeig
A.E kai emavaupicbwon pe xpnuaTtodoTiK HicBwaon, n oTroia avayvwpioTnKe OTIG
XPNUATOOIKOVOUIKEG KATAOTACEIG TNG TTPWTNG EQApPoyYNG Twy EATT.

A\EITOUPYIKEC UICOWOEIC

MioBwoeig 61Tou ouaiwdwg o1 Kivduvol Kal avTauoIBEG TG 1I810KTNaiag diatnpouvTal
a1ré TOV EKMIOOWTH TagIvopouvTal WG AEITOUPYIKEG NICOWOEIG Kal dev avayvwpidovTal
otov loohoyiopud tng Etaipeiag. EidikOTEPa, n Etaipeia (pioBwTAg Tayiwv) Bdoel
A€IToupyIKAG picBwong avayvwpilel Ta pIoBwuaTta wg £€0da OTa ATTOTEAECUATA PE TN
oTaBepr pEBodO o€ OAN TN didpKeIa TNG MIoCBwONG, €KTOG €av pia GAAN ouoTAUATIKA
MEBOBOC eival TTEPICGOTEPO QVTITIPOCWTTEUTIKN yIA TNV KATAVOUA Tou €EO0O0U Twv
MIoBwudaTwy TN dIdpPKEIa TS MioBwong.

Amobéuara

Ta amoBépata avayvwpifovral apxikd O0To KOOTOG KTong. To KOOTOG KTHONG Twv
aTTOOEUATWY TTEPIANAUPBAVEI TO GUVOAO Twv OaTTavWwY TIOU aTraitouvTal yia va
@Bdacouv autd oTnv TTapouca BEon Kal KATAOTACT| TOUG.

Metd Tnv OpxiKn avayvwpion, Ta amobféuara  EMUETPWVTAI OTnNV Kat  €idog
XOUNAGTEPN aia ETAEU KOOTOUG KTHONG KAl KABOPrG PEUCTOTTOINCIUNG agiag.

KaBapr peucTtoTroifaiun agia €ival n eKTIJWMPEVN TIUA TTWANONG KaTd TN ouvren pon
TWV dPACTNPIOTATWY TNG ETTIXEIPNONG, MEIOV TO EKTINWHEVO KOOTOG OAOKApWONG Kal
TO EKTIMWWMEVO KOOTOG TTOU €ival AVAyKaAio yia va TTpayhaToTToinBei n TTwAnon.

To KOOTOG KTAONG TOU TEAIKOU atmoBEuartog mmpoadlopideTal, UP@wva Ye TN HEB0SO
TOU €TNOIOU PEoou OTaBuIKOU Opou. O1 ayopég avaAWOINwY UNIKWVY TTou Ogv givail
onuUavTIKES yia To pEyebog TG ETaipeiag avripetwtriovral wg £€0da TnG TTEPIOdOU.

H Etaipeia atropeiwvel Tnv agia Twv atroBepdrwy NG 6tav uttdpyxouv dedouéva I
evOEiCeIC 01 0TTOIEG KATABEIKVUOUV £iTE OTI OI XPNHUATOPOEG ATTO TNV TTWANGCH Toug Ba
gival xaunAoTepeg amod Tnv TPEXOUCO AOYIOTIKH a&ia Toug eite 6T AOyw Tng
KatdoTaong Toug Ogv gival €@QIKTO va TwAnBouv. H Aloiknon Tng Etaipeiag



ETTAVEKTIMA TNV ETTAPKEIA TNG TTPOPAEWNG YIa aTTaIwpEVa aTTOBEPaTA OTO TEAOG KAOE
etnolag mepiddou. O1 peTaBoAEG TNG TTPORAEWNS avayvwpilovTal oTa aTTOTEAETUATO
TNG TTEPIGOOU KATA TNV OTTOIA TTPOKUTITOUV.

XpnuarooiKovouIKd TTEPIOUCIAKA OToIxXEia

OAa T XPNMOTOOIKOVOMIKA  OTOIXEid avayvwpifovial opxIkd OT0  KOOTOG.
MeTayevéoTepa  TNG  OPXIKAG  aAvayvwpiong, Tad  XPNUATOOIKOVOMPIKA — OTOIXEi
ETTIMETPWVTAI OTO KOOTOG KTHOEWG YEiOV NMiEG aTTouEiwoNG.

Epbéoov uttdpxel ONUAVTIKA ETTITITWON OTAa TTOOd TWV  XPNMOTOOIKOVOUIKWYV
KATOOTACEWYV TA XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO UETAYEVEOTEPA TNG
QPXIKNG avayvwpiong ETTIHETPOUVTAl OTO OTTOOBECINO KOOTOG WeE TN HEBODO TOU
TIPAYHATIKOU £TTITOKIOU (] TN 0TaBePr nEBO0DO).

Ta €vioka XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ METAYEVEOTEPA TNG APXIKNAG
aAvayvwpeIong ETTIMETPWVTAI 0TO aTTOORECIUO KOOTOG YE TN XPHon Tng peEBGdou Tou
TIPayHATIKOU £TTITOKIOU (] TN 0TABEPr HEBODO).

Q¢ éviOKO XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OToIXEia BewpolvTal KAl T OTOIXEIO
EKEIVA TTOU TEKUAIPETAI OTI EUTTEPIEXOUV CNUAVTIKA TTOCA TOKWYV, £0TW KAl €AV AUTO
O¢ev opiceTal pnTa.

Ta XpNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO UTTOKEIVTAI O€ EAEYXO QTTOMEIWONG, dTaV
UTTAPXOUV OXETIKEG EVOEIEEIG.

AVTIKEIUEVIKEG €VOEILEIC ATTOMEIWONG TWV TTEPIOUCIOKWY OTOIXEIWY Bewpeital OTI
ugioTavtal étav:

- Ymdpyouv TTpo@aveig, coBapég XpNHATOOIKOVOUIKEG DUOKOAIEG TOU ekOAOTN 1| TOU
UTTOXPEOU TWV XPNUATOOIKOVOUIKWY OTOIXEIWV

- n AoyioTikn agia €ivar onuavtikG@ uwnAotepn atmmd Tnv elAoyn agia autwyv Twv
oToIxeiwv (6Tav n eUAoyn agia UTTapxEl)

- Ouopeveic TOTIKEG, €OVIKEG 1 diebveic ouvlOnRkeg augdvouv Tnv TBAvOTATA
abétnong PBacikwv OeCPEUCEWY TTOU OTTOPPEOUV OTTO TA XPNMOTOOIKOVOMIKG
TTEPIOUCIOKA OTOIXEIQ.

Znuia atropgiwong TTPoKUTITEl 6Tav N AOYIOTIKN agia Tou oToixeiou gival yeyaAuTepn
atrd 10 TTo06 TTou N ETaupeia exTipyd 611 Ba avakTtrioel atrd To aToIXEio auTo.

To mood mou n Etaipegia ekmiud 6T Ba avakThoel amd €va XPNMOTOOIKOVOUIKO
TTEPIOUCIOKO OTOIXEIO €ival TO HEYAAUTEPO ATTO:

1) Tnv TTapolca afia Tou TTOGOU TToU EKTIMATAI OTI Ba An@Bei atrd TO TTEPIOUTIAKO
OTOIXEi0, UTTOAOYICOMEVN UE TN XPAON TOU apXIKOU TTPayUaTIKOU ETTITOKIOU, 1)

2) Tnv €UAoyn agia Tou OToIXEIOU, YEIWPEVN PE TO ATTAITOUPEVO KOOTOG TTWANONG.

O1 {nuieg atropegiwong avayvwpifovial 0TV KATAOTAON ATTOTEAECOUATWY KAl
avaoTpEPovTal WG KEPDN OE AUTH, OTAV Ol CUVBNKEG TTOU TIG TTPOKAAECAV TTAYWOUV VO
ugioTavTtal. AvaoTpo@n Yivetal Péxpl Tng agiag Tmou Ba eixe 10 oTOIXEIO, €AV dEV €ixe
avayvwpeloTei {nuia atrouegiwong.

EidIkOTEPQ, YIA TO XPNUATOOIKOVOUIKG OTOIXEIQ TOU PN KUKAOPOPOUVTOG EVEQYNTIKOU
ol {npieg atmopeiwong avayvwpifovTal étav eKTINATAI OTI N ATTOPEiwoN Eival yéviyou
XOPOKTAPA.

Kablapn 6éon

Ta oToixeia TG kaBaprg Béong Tng Etaipeiag mepihaufdvouv 10 PETOXIKO KEQAAQIO
Kal To uTtép TO APTIO TTOOO aUTOU, Ta OTTOBEUATIKA TTou oxnuatifovial BAoel
olatagewyv TG @OopoAoyiKAG 1 AAANG vouoBeciag 1 Tou KATOOTATIKOU Kal T
OTTOTEAEOPOTA EIG VEOV.



To PETOXIKO KEQPAAaIO TTPOadIopifeTal CUPPWVA PE TNV OVOUAOTIKN O&ia TWV PHETOXWV
TToU €x0UV €kd0Bei. Q¢ aToixeio Tou KepaAaiou TnG ETaipgiag avayvwpiletal pévo 10
NdN kataBANBEv atrd TOug IBIOKTATEG HEPOG TOU KEPAAQIOU.

Ta kovdUAa TnG KaBapAg B€éong TTou oxeTiCovial PE KATOROAEG UTTEP TO APTIO
avayvwpifovtal apxIKA Kal ETTIMETPWVTAI JETAYEVESTEPA OTA OVOUAOTIKG TTOOd, TTOU
£€xouv AneBei A KataBAnBei.

KOoToG TTOU OXETICETAI AUECA HPE OTOIXEIO TNG KaBapng B€ong (OTTWG TO KOOTOG
aUgNONG PETOXIKOU KEQAAQioOU) TTAPOAKOAOUBEITAI aQaIPETIKA TOU OTOIXEiOU auToU TNG
KaBapng Béong, epoooV gival CNPAVTIKO YIA TIG XPNUATOOIKOVOUIKEG KATAOTACEIG. 2€
QvTIBETN TTEPITITWON, TO €V AOYW TTO0O avayvwpifeTal W¢ £6000 OTNV TTEPIODO TTOU
apopd.

Kparikég emiyopnynoeis

O1 KpaTIKEG ETTIXOPNYAOCEIG TTOU QQOPOUV TTEPIOUCIOKA OTOIXEIa avayvwpidovTal
OPXIKA WG UTTOXPEWOEIG OTNV TTEPIODdO TTOU EICTTPATTOVTAI fj OTAV TTEPIODO TTOU
KabioTaTal opIoTIKA N £yKPIOT TOoug Kal uTtdpxel BeBaidotnTa o611 Ba gioTrpaxBouv. Ol
KPATIKEG ETTIXOPNYNOEIG avayvwpifovTal PE T TTOOA TTOU EICTTPATTOVTAI 1 EYKPivovTal
OpIOTIKA. MeTayevéoTepa TNG OAPXIKAG avAyVWPIONG, Ol KPATIKEG ETTIXOPNYAOEIS
ATTOOREVOVTAI JE TN HETAPOPA TOUG OTA aTTOTEAEOUATA WG £€0000, OTNV idIa TTEPI0dO
KAl JE TPOTTO QVTIOTOIXO TNG METAPOPAG OTA ATTOTEAECHATA TNG AOYIOTIKAG agiag Tou
OTOIXEIOU TTOU ETTIXOPNYNONKE.

2NMEIVETAI OTI, AVOPOPIKA PE KPATIKEG ETTIXOPNYAOCEIS TTOU EiXaV aAVayVWPIOTEN 0TNV
KaBapry 6éon Bdoel Tou AoyioTikoU TTAaigiou Tou N. 2190/1920, n Etaipeia €xel KAvel
xpnon Tou dpBpou 37 (TTap. 5) tou N. 4308/2014, cUp@wva Pe TO OTTOI0, KOVOUAIQ
TOU 1I00AOYICUOU TTou &gV TTANPOUV T KPITAPIO avayvwpiong Tou TTapOVTog VOUOU,
oAAG avayvwpifovTav PE TO TTPONYOUHEVO AOYIOTIKO TTAQiCIO, dUVATAI VA CUVEXIOOUV
va gpavidovral otov 100Aoyiopd petd tnv 31n AekepBpiou 2014 kai uéxpl tnv
oAooxepr ammooBeon Toug, PACElI TWV KEINEVWY QOPOAOYIKWY dlaTdgewy A TNV Kab’
olovonTtroTe TPOTTO dIABECH TOUG.

O1 KpaTiKEG €TTIXOPNYNOEIG TTOU  agopolv  €6oda  avayvwpifovTal apxikKd wg
UTTOXPEWOEIG OTNV TTEPIOdO TTOU EICTTPATTOVTAI 1| OTNV TTEPiodo TTou KabioTaTal
OPIOTIKA N €yKPIOA TOUG Kal uttapxel BeBaidtnta OTI Ba ciotrpaxBolv. O1 KPATIKEG
ETTIXOPNYNOEIG TTOU aQopoUV £600a PETOPEPOVTAI OTA ATTOTEAECHUATA WG £€000a OTNV
TTEPiIOdO OTNV OTToIa Ta ETTIXOPNYNBEVTA €600 BapUvouV Ta ATTOTEAETUATA.

TpoBAéyeig yia rapoxéc os epyalouévous

2uhowva pe tov N. 2112/20 kai N. 4093/2012 n Etaipeia kataBdAAel oToug
gepyagéuevoug amolnpiwaoelg eTTi amoAuong i atroxwpnong Adyw ouvTtagioddtnong.
To Uwog Twv KaTaBaAAOueEVWY TTOOWYV aTrolnuiwong egaptdtal amd 1a £€Tn
TPOUTTNPEECIag, TO UWOSG TWV AatTodoXwvV Kal ToV TPOTIO aTTONAKpuvong atrd Tnv
uttnpeoia (atmmdéAuon f ouvtaglodoTtnon). H BeueAiwon dIKAIWPATOS CUPHPETOXAS OE
auTd Ta TTpoypdpuara, BacifeTal cuvnBwg oTa Xpoévia TTPOUTTNPECIag Tou UTTAAANAOU
MEXPI TNV ouvVTagloddTNON TOU.

O1 TpoBAEYeIg yia TTapoxEG o€ epyadopévoug PETA Thv £E000 aTTO TNV UTINEETIq,
avayvwpeifovtal KAl ETTIMETPWVTAI OTA  TTPOKUTITOVTIA ammd  TIG OIOTALEIS TWwV
vouwyv 2112/20 kai 4093/12 ovopaoTiKG TTOOA KATA TNV NUEPOMNVIa TOU IGOAOYIOUOU
yia ammodnuiwon Adyw ouvTtagioddtnong.

Noiréc mpoBAéweic

O1 mpoBAéwelc avayvwpifovtal apXIKE Kol ETTIPUETPWVTAI  PETAYEVEOTEPA OTO
OVOMAOCTIKO TTO0O TTOU AVAPEVETAI VA aTTaiTnBEi yia To SIAKAVOVIGHO TOUG.

Edv pe Tnv empérpnon pe Baon Tnv Tapouca agia avapéveTal va UTTApXEl CNPAVTIKA
ETTITTITWON OTA TTOOA TWV XPNHATOOIKOVOUIKWY KATAOTACEWYV, £VaVTl TNG ETTINETPNONG
ME PBdon TO ovopaoTikG TTood, o TIPOoRALwEIC avayvwpidovTal  apXIKd Kal



ETMUETPWVTAI PETAYEVECTEPA OTNV TTapouca agia Twv TTOCOWV TTOU OVAMPEVETAl VO
aTtraitnBouv yia 1o S1IaKavovIouS TOUG.

Al0QOpPEG TTOU TTPOKUTITOUV €iTE KATA TNV ETTAVEKTIMNON €iTE KATA TO OIOKAVOVIOUO
TwV TTPoRAEYewy, avayvwpifovial wg KEPON N ¢nuieg TNG TTEPIOGOOU CTNV OTToIx
TTPOKUTITOUV.

XpnuUATOOIKOVOUIKES UTTOXPEWTEIS

O1 XpnUAToOIKOVOUIKEG UTTOXPEWOEIG avayvwpifovTal apXIKa OTO OQPEINOUEVO TTO0O
TOoug. MeTayevéoTEPA TNG APXIKAG AvayvwpIong, O XPNUATOOIKOVOUIKEG UTTOXPEWOEIG
ETMPETPWVTAI  OTA  OQeINOPeEva  TT00d.  EvaAAaKTIKA, o1  XpnUOTOOIKOVOUIKEG
UTTOXPEWOEIG  avayvwpidovTal apyIKA Kol ETTIYETPWVTAI  PETAYEVEOTEPA  OTO
QTTOORECINO KOOTOG JE TN PEBODO TOU TTPAYUATIKOU £TTITOKIOU A TN 0TaBep pEBODO,
€AV N E€MPETPNON ME TOV KAVOVA TNG TTApoucdag TTapaypd@ou £XEl ONUAVTIKN
ETTITITWON OTA TTOOA TWV XPNMATOOIKOVOMIKWY KATAOTATEWV.

EidIkOTEPQ, YyIO TNV ETTIPETPNON TWV XPNMOTOOIKOVOUIKWY UTTOXPEWOEWY OTO
QTTOORECINO KOOTOG, N APXIKA avayvwpion TwY XPNHOTOOIKOVOUIKWY UTTOXPEWOEWY
yivetal oto KaBapd 1mood 1mou avaAapBdveral, AauBavouévwy uttown Twyv TTOCWVY
TTOU a@opoUlv UTTEP A UTTO TO dpTIOo €kdoOT, TOKOUG, KABWG Kal TO KOOTOG TTOU
oXeTieTan Aueoa pe TNV avAAnwn auTwv.

O1 TTPOKUTITOVTEG TOKOI aTTO TIG XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG avayvwpilovTal
wg £¢oda oTa atmmoTeAéouATa, €KTOG €dv Bapuvouv TO KOOTOG TTEPIOUCIOKWYV
oToIxEiwv. Mood TTou agopolv UTTéP R UTTO TO APTIO €KkdOON, KABWG Kal TO KOOTOG
TTOU OXETICETAI APECA HE TNV AVAANWN TWV UTTOXPEWOCEWV AVTIMETWTTICOVTAI WG £€0da
N €é00da TNG TTEPIOAOU OTNV OTTOIA Ol UTTOXPEWOEIG avayvwpiodBnkav apxikd.

H Etaipeia TTpoPaivel o€ dIAKOTTA  avayvwpiong Hiag  XpnHOTOOIKOVOUIKAG
uTToXPEWONG OTaV O CUUBATIKEG UTTOXPEWOEIS TNG eKTTANPWOOUV, akupwBouv N
EKTTVEUOOUV.

Tpotrotroinon Twv O0pwV  UQPICTAUEVNG XPNMATOOIKOVOMIKNG UTToXpéwong (&iTe
OQEIAETAI O€ OIKOVOMIKA OUOXEPEIO TOU OQEINETN €iTe OxI) QvTIUETWTTICETAI WG
€EOQANGCN TNG APXIKNAG KOl AvayvwpIion VEAG XPNMOTOOIKOVOMIKAG UTTOXPEWONG.

H diapopd petagu Tng AoyioTiKAG a&iag YiIag XPnHOTOOIKOVOUIKAG UTTOXPEWONG TTOU
eCopAeital | petafifadeTar oe €va TPITO PEPOG KAl TOU QVIOAAGYMATOG TTOU
KaTaBaAAeTal, ouptrepIAapBavouévng TNG AOYIOTIKAG a&iag Tuxdov AAAwv, €KTOG
METPNTWYV, UETAPRIBAlONEVWVY TTEPIOUCIOKWY OTOIXEIWV Kal TUXOV VEWV UTTOXPEWOTEWY
TToU avaAauBdvovtal, avayvwpileTal oTa aTToTEAEOHATA.

Avayvwpion eg6owv
Ta £é00da avayvwpifovTal eviog TNG TTEPIOOOU OTNV OTToia KaBioTavTal douAsupéva.
Ta €é00da a1rd TTWANCN ayabwyv avayvwpifovral 6Tav TTAnpouvTal OAa Ta TTAPAKATW:

- MertaBiBalovrar oTov QyopaoTA Ol OUCIACTIKOI Kivduvol Kal Ta O@EéAn TTou
ouvdEovTal PE TNV KUPIOTNTA TOUG.

- Ta ayabd yivovral ammodekTd atrd Tov ayopaaTr).

- Ta oikovouik& o@EAN atrd Tn ouvaAlayr JTTopouv va eTMPETPNO0UV agIOTTIOTA Kal
Bewpeital codpa TOavr N €1I0p0r) Toug 0TNV OvVTOTATA

Ta €0o0da amd TOPOXH UTTNPECIWV avayvwpidovtal pe Paon TO TTO000TO
oAoKANpwaong (MEB0BOG TOU TTOCOCTOU OAOKARPWONG) Kal EQOCOV BewpeiTal oPodpa
mOavr) N €1I0p0r)} TOU OIKOVOPIKOU OQEAOUG TG GUVOAAAYNG. EVOAAQKTIKA, UTTOpPED va
epappodeTal n pEBodOg TNG OAokAnpwuévng ouppacng, Otav dev etrnpedlovTal
ONMUAVTIKA TO HEYEDN TWV XPNHOTOOIKOVOUIKWY KOTAOTAGEWV.

Ta €é00da amd TwAnon ayabwyv Kal TTapoxr UTTNPECIWV ETTINETPWVTAI O TTO0G
KaBapd atrd KABE TTIOTPOPN], EKTITWAT 1] POPO ETTI TWV TTWANTEWV.



Ta é00da avayvwpifovTal SIOKEKPINEVA OTTO TA OXETIKA £600a.

Ta képdn a1d EMPETPNACEIC TTEPIOUCIOKWY  OTOIXEIWV KOl  UTTOXPEWOEWVY,
OUMPTTEPINOUPBAVOUEVWY  TWV  KEPOWV  ATTO  avaOTPOYEG  TTPORAEWewY  Kal
QTTOPEIOEWY, avayvwpifovtal BAcel TwV TTPORAETTOUEVWV AVA KATNYOPIa OTOIXEIOU.

Ta képdn TOU TIPOKUTITOUV aTTO T Olaypa®r] TTEPIOUCIOKWY OTOIXEIWV R
UTTOXPEWOEWY avayvwpifovtal éTav Ta TTEPIOUCIAKA OTOIXEIM i Ol UTTOXPEWOEIG
dlaypdgovTal atrd TIG XpNHATOOIKOVOUIKEG KaTaoTACEIG.

Aiavoun uspioudrwv

Ta pepiogata  TPoG  TOUG  HETOXOUG Tng ETaipeiog  kataxwpouvral  OTIG
XPNHOTOOIKOVOUIKEG KATAOTACEIG TNV TTEPIOBO €Keivn OTNV  OTToid N TTPOTACN
dlavoung ato Tn Aloiknon eykpivetal atrd Thv €010 EVIKA ZUVEAEUCT TWV PJETOXWV.

®6pog eiocodrjuarog

'E€0d0 @OpoU gival TO CUYKEVTPWTIKG TTO0O TTOU TTEPIAAUPBAVETAI GTOV TTPOCOIOPIOHO
Tou KaBapou KEPDOUG 1 Cnuiag TnNG TTEPIOdOU Kal aPopd Tov TPEXOVTA QOPO TNG
Etaipeiag, Baoel TG 10xUoucag popoAoyiKAG vouoBeaiag otnv EANGDQ.

Tpéxwv eopog cival To TTood Tou TTANPWTEOU POPOU EI00BAHUATOG TTOU aPopd OTO
QopoloynTéo kEPDOG TNG TTEPIGdOU. To popoloynTéo KEPDOG dlagEpel aTTd To KABaPO
AoyIOTIKO KEPDOG, OTTWG auTd eugaviCetal otnv Katdotaon AtroteAeopdtwy, OI10TI
atrokAgiel €00da ) £€00a TTou @opoAoyoUvTal A EKTTITITOUV ATTO TOV POPO O€ AAAEG
XPNOEIG Kal ETTITTAEOV OTTOKAEiEl OTOIXEI TTOU TTOTE eV POPOAOYOUVTal I EKTTITITOUV
ylod OKOTTOUG TTPOoOdIopIcHOU  Tou  @opoAoynTéou  atroTeAéouatog. O @Opog
uTTOAOYICeTal CUPQWVA HE TOUG I0XUOVTEG POPOAOYIKOUG CUVTEAEOTEG TTOU £XOUV
BeomoTEl HEXPI TNV NUEPOMNVIA TOU IGoAoYIGHOU.

H Ertaipgiac  dev  avayvwpilel  avaBaAAdpevo  @opo  €1000AUATOG  OTIG
XPNHOTOOIKOVOUIKEG KATAOTACEIG.

AAAayéc AoyioTiKwy TOAITIKWY EKTINROEwWV Kai 616pbwan Aabwv

Aev uttdpxouv oTnv TTapouca XpAon aAAayEG OTIG AOYIOTIKEG TTOMITIKEG KAl EKTIMACEIG
KaBwg kai d16pbwan Aabwv.

ZNUAVTIKEG AOYIOTIKEG EKTIMOEIG KOl KPIOEIG

H ouvraén Xpnuartooikovoulkwyv Kataotdoewv cupg@wva pe 1a E.AT. atraitei ammd n
Aloiknon va Traipvel atroQAcelg, va KAVEI EKTIMNOCEIG KAl TTAPAdOXEG TTOU ETTNPEACOUV
TNV €Qapuoyn Twv AoyIOTIKWY TTONITIKWVY TNG ETaipeiag, kabBwg Kal Twv AoyIoTIKWY
UTTOAOITTWV TWV TTEPIOUCIAKWY OTOIXEIWY, TWV UTTOXPEWOEWY, TwV £000WV Kal
€€O60wv. Katd ouvétteia Ta TTpayHOTIKA aTTOTEAETUATO UTTOPET va dla@épouv aTtrd TIG
AVWTEPW EKTIPNOEIG.

IS1aiTepn TTANPOPOPNCN OXETIKA WE TIG TTEPIOXEG OTIG OTTOiEG UTTAPXEI aBeBaidTnTa
EKTIUNOEWY Kal KPIOIUEG aTTOQACEIC 00OV a@opd OTNV £QOPUOY AOYIOTIKWV
TIONITIKWY, ME ONUOVTIKA €Tidpacn oOTa TO0G TIOU  KATOXWPOUVTAl  OTIG
Xpnuartoolkovouikég KataoTaoelig TTapaTiOeTal 0TIG aKOAOUBEG ONUEIOEIG:

Pépoc eigodruarog. MNpokeiyévou va TTpoadiopioTei N TTPOBAEYN TNG ETAIPEIOG yIa TO
POPO €1I000NUATOC ATTAITEITAI GNUAVTIKA UTTOKEIMEVIKA Kpion. KaTtd Tnv Kavovikr por)
TWV EPYAcIWV TNG eTalpeiag AauBavouv xwpa TTOAAEG ouvaAAQYEG Kal UTTOAOYIOUOI
ylO TOUG OTTOIOUG O OKPIPRNG UTTOAOYIOUOG Tou @Opou gival aBEBaIOG. ZTnV TTEPITITWON
TTOU OI TEAIKOI OPOI TTOU TTPOKUTITOUV PETA ATTO TOUG (POPOAOYIKOUG £AEYXOUG Eival
OI0QOPETIKOI aTTd T TTOOA TTOU QpPXIKA €ixav kataxwpnbei, ol dlapopég autég Ba
ETTNPEACOUV TO YOPO €I00DAUATOG TG XPNONG KATA TAV OTToIa O TTPOCBIOPICHOS TWV
@OpPOAOYIKWV dlagopwyv Exel AaPel xwpa.

[MpoBAsweiC yia emiopalsic amaitiosc: H Etaipeia atmopgiwvel TRV agia Twv
EMTTOPIKWY QTTAITACEWY TNG OTav UTTapXouv oOedopéva 1 evoeifelg o1 OTToiEg
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Katadeikvuouv OTI N €ioTrpagn PIag atraitnong oTo GUVOAO TNG 1 KOTA €va PEPOG dEV
givar mBavh. H dioiknon g ETtaipeiag tepIodikd eTTaVEKTIUG TNV ETTAPKEIQ TNG
TTPOBAEWNGS YIa TTICQEAAEIG ATTAITAOEIG HE BACTN TTAPAYOVTEG OTTWG TNV TTICTWTIKA TNG
TTONITIKA, ava@opég ATt TN VOUIKN UTTNPECIA yIa TTPOCQATEG £CENIEEIC O UTTOBEDEIG
TTOU QUTA XEIPiZeTal, KABWG Kal TNV €KTiNNON/Kpion TNG yia TNV £TTidpacn AoITTwy
TTAPAYOVTWY OTNV EICTTPAEINGTNTA TWV ATTAITHOEWV.

MpoéBAswn via amaéiwuéva amobéuara: H ETtaipgia amopesiwvel TV agia Twv
ATTOBEPATWY TNG OTAV UTTAPXOUV DEDOUEVA 1) EVOEIEEIC O OTTOIEG KATADEIKVUOUV EiTE
OTI 01 XpNUOTOPOEG aTTd TNV TTWANGCH TOug Ba gival XAUNASGTEPEG ATTO TNV TPEXOUCQ
AoyIoTIKA agia Toug €ite OTI Adyw TNG KATAOTACNG TOUG BEV €ival EQIKTO va TTWANBoUV.
H Aioiknon tng ETaipeiag TTepIodIKA ETTAVEKTIUA TNV €TTAPKEIA TNG TTPORBAEYNS vyia
atmagiwpéva atroBéuaTa Kal ol TUXOV ATTOUEIWOEIS TTOU TTPOKUTITOUV KaTaxwpeouvTal
OTA ATTOTEAEOUATA TNG XPNONG.

MpoéBAswn yia amolnuiwon mpoowtikou: O1 TTPoBAEYEIS yIa  TTAPOXEG OfF
epyagopévoug PETA TNV €000 aTTO TNV UTINPEECIA, avayvwpifovTal Kal ETTINETPWVTAI
OTa TTPOKUTITOVTA aTTd TIG dIATAgEIG TWV VOuwvV 2112/20 kai 4093/12 ovopaoTIKA
TTOod KATA TNV NPEPOUNVia Tou I00AOYICHOU Yia atrolnuiwon Adyw ouvTagiodoTnong.
H Aioiknon ekTIG OTI O€ TTEPITITWON TIOU €iXe XPNOIMOTToINOGei N avaAoyioTIKh
MEBOBOG yIa TOV TTPOCBIOPIOHUS TNG UTTOXPEWO NG TTOPOXWY O€ £PYAlONEVOUG KATA THV
nuepopnvia tou looAoyiopou, n dia@opd TTOU Ba TTPOEKUTITE OE OXEON ME Ta
ovopaoTiIkd TTo0d Pdocel vopoBeoiag dev Ba  €ixe onPAvVTIKA ETTITWON OTIG
XpNHATOOIKOVOUIKEG KaTaoTAOEIG.

Evdexouevec umoxpewaeic: H Utrapén evOeEXOUEVWV UTTOXPEWOEWY QTTAITEI ATTO TN
Aloiknon Tn ouvexn dievépyeia TTAPadoXwV Kal afIOAOYIKWY KPITEWV avapopIKa HE
TNV mMOavoTnTa peAAovTIKG yeyovoTa va cuufouv i va un cupfolv kabwg kal Tnv
ETTIOPACN TTOU TA YEYOVOTA QUTA UTTOPEI va €XOuV aTn dpacTnEIOTNTA TNG ETaIpEiag.

ZNMEIWOEIG £TTI TWV XPNHATOOIKOVOMIKWY KaTaoTdoswyv

5.1 MNMapekkAioeis amrd diaradeis twv EAAnvikwv Aoyiorikwy lporumrwv

Agv €xouv yivel TTapekkAioelig attd TNV e@appoyr Twv diatagewv Tou N.4308/2014 n)
TTapPEKKAION attd TNV €@appoyn piag diatagng (ApBpo 29, rap. 6, N. 4308/2014).

5.2 ZuoxeTIONOI KAl CULWNQICUOI XPNUATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

KQl UTTOXPEWOEWV

Agev utTdpyoUuV.



5.3 Evowuara mayia

n- M Noitrédg MeTagopikd .
oIKOTTES T—?ﬁ EomrAIonog Héoa Z0voho

KoéoTog KTRONG

1 lavouapiou 2015 2.337.180 5.839.618 1.380.545 15.940 9.573.283
MpooBrkeg TTepId6OoU - 4,937 15.877 - 20.814
Meiwaeig Tepiddou - - (266.107) - (266.107)
31 lavouapiou 2015 2.337.180 5.844.555 1.130.315 15.940 9.327.990
ZWPEUPEVEG aTTOOREOEIG

1 lavouapiou 2015 - 1.914.747 1.150.848 15.940 3.081.535
AtrooBéocig Trepiddou - 236.879 73.024 - 309.903
Meiwaeig epiddou - - (264.660) - (264.660)
31 lavouapiou 2015 - 2.151.626 959.212 15.940 3.126.778
gfgiz‘p'gg’iz:;‘g'ég'“ 2.337.180  3.692.929 171.103 - 6.201.212
KoéoTtog kTRAONG

1 lavouapiou 2016 2.337.180 5.844.555 1.130.315 15.940 9.327.990
MpooBnkeg TTepIdOOU - 4.600 32.473 - 37.073
Meiwaoeig epidédou - - (141.989) (15.940) (157.929)
31 Aekepppiou 2016 2.337.180 5.849.155 1.020.799 - 9.207.134
ZWPEUHPEVEG ATTOORETEIG

1 lavouapiou 2016 - 2.151.626 959.212 15.940 3.126.778
AtrooBéoeig Trepiddou - 235.547 73.547 - 309.094
Meiwoeig TepIddou - - (141.989) (15.940) (157.929)
31 Aekepppiou 2016 - 2.387.173 890.770 - 3.277.942
KaBapi AoyioTikA agia 2.337.180 3.461.982 130.029 - 5.929.191

31 AekeppBpiou 2016

Agev uTTdpyOoUV gUTTPAYHATA BAPN A TTPOCNMEIWOEIS VIO EYYUNOEIG dAVEIwY ETTI TWV

evowpatwy Trayiwv Tng Etaipeiag.

Oa Tpémrel emmiong  va  onueElwBel  OTI

QTTEIKOVICETAI OTOV TTAPOKATW TTiVOKQ.

KéoTog ktiong Tnv 1 lavouapiou 2015
>wpeupéveg ammooBéoclg Tnv 31 Aekepfpiou 2015
KaBapn AoyioTikA adia Tnv 31 AekepBpiou 2015

KoéoTtog ktRong tnv 1 lavouapiou 2016
>wpeupéveg amooBéacig Tnv 31 Aegkeufpiou 2016
KaB@apn AoyioTiki afia Tnv 31 AekepBpiou 2016

oTa  TTapaATTavw

gvowuarta  Trayia
oupTtrepIAauBavovTal TTayia TTou €xouv TTEPIEABEl oTnv ETaupeia pe xpnuaTodoTIKN
MioBwaon. EidikoTepa, n ETaipeia eravapioBwoe akivnto (atrobrikn kai oikd1edo) TTou
TIPONYOUUEVWG EiXE OTNV KUPIOTNTA TNG Kai TTouAnoe oTtnv Meipaiwg Leasing A.E. To
KOOTOG KTAONG Kal N KaBapr) AOYIOTIKR agia Twv aKIVATWY YE XpnUaTodoTiKA picBwon

Qikotredo Kripio
2.337.180 5.570.776

(2.005.479)
2.337.180 3.565.297
2.337.180 5.570.776

(2.228.310)
2.337.180 3.342.466




5.4 AuAa mayia oroixsia

Aoyiopikd
TIPOYPAUHATA KAl

Aoird duAa

groixeia

KoéoTog ktRong 1 lavouapiou 2015 284.895
MpooBnkeg/ (UEIWOEIG) XpPrRONG -
KoéoTtog ktRong 31 AekeppBpiou 2015 284.895
Zwpeupéveg ammooféoceig Tnv 1 lavouapiou 2015 248.819
AmrooBéoeig Trepiddou 18.214
Zwpeupéveg atrooféoeig Tnv 31 Aekepufpiou 2015 267.033
Ka@apn AoyioTiki afia 31 Aekepfpiou 2015 17.862
KéoTog kthong 1 lavouapiou 2016 284.895
MpooBnkeg/ (UEIwaEIg) xpriong -
KéoTog ktiong 31 Aekeufpiou 2016 284.895
Zwpeupéveg amooBéocig Tnv 1 lavouapiou 2016 267.033
AmrooBéoeig repiddou 17.861
Zwpeupéveg ammooBéocig Tnv 31 Askepfpiou 2016 284.894

KaB@apn AoyioTiki adia 31 Askepfpiou 2016

1

5.5 Zuuueroxikoi titAol

H Etaipeia cupueTéXEl OTO PETOXIKO KEPAAQIO TNG ETAIPEIOG ME ETTWVUMIa «OIKOAOYIKN
Alaxeipion EAaoTikwv A.E» kal diakpimikd TiTAo  «Ecoelastika» pe 1T0000TO

oupueToxns 20% trou avépyetal oto Tooo Twv EYPQ 12.000.

5.6 Aoimrég pakpompoBsouss amaiTioeis

O1 AoITég HOKPOTTPOBECUEG ATTAITHOEIS APOPOUV KUPIiwG OOCMPEVEG EYYUNOEIG OF
EKMICOWTEG yIa T KEVTPIKA ypageia TG ETaipeiag KaBwg €1miong Kal TTPOKOTAROAEG
mpo¢ TN Anuéoia Emyxeipnon HAekTtpiopyoU yia TNV nAekTpoddTNON  TWV

TTPOAVAPEPOBEVTWYV AKIVATWV.

5.7 AmoBéuara

31/12/2016 31/12/2015
Eumopedpara 3.193.374 3.527.582
Ayopég utro TTapaAafn 525.931 1.099.211
Zuvolo 3.719.305 4.626.793

Aev uttdpyouv gutrpdypata Bapn €1Ti Twv amoBepdtwy NG ETaipeiag.



5.8 EUTTOPIKES ATTAITAOEIS

BpaxutrpbBeoed.
H kivnon Tng TpORAEWNG yIa TNV ATTOUEIWON TWV ATTAITIOEWY AVOAUETAI WG
OKOAOUBWG:

31/12/2016 31/12/2015
YtméAoitro 1 lavouapiou 717.992 826.817
MpoBA&weIg xpriong 32.837 49.352
Eiompageig amd €mo@aAeic atraiTioelg (35.385) (55.705)
Alaypa@ég uTToAOITTWV (152.625) (102.472)
YtméAoitmro 31 Aekeufpiou 562.819 717.992

5.9 Aorrrég amaitioeig

31/12/2016 31/12/2015
MpokaTaBoAEG TTPOCWTTIKOU 17.971 8.554
MpokataBoAf ebépou eiIcodAUATOG 486.424 -
NOITTEG aTTAITAOEIG 79.276 128.149
YUvoAo 583.671 136.703

Inp. 31/12/2016 31/12/2015
MeAdreg 11.524.823 12.106.082
AmraiTiioeIg Katad ouvoedeuévwy eTaipeiwy 5.18 662.796 843.250
EmiTayég eI0TTPaKTEEG 7.120 -
)Ifgg(g%\gg - Emidikol TreAdTEG Kal 562.819 717.992
MpSBAewnN yia TICPAAEIS ATTAITATEIG (562.819) (717.992)
Z0volo 12.194.739 12.949.332

H exTipnon tng mpoRAewnS yia emo@aleic amaITAoEI§ PacileTal o€ KATAOTAON
evnAikiwong An&ImmpéBeapwy aTTaImiocwy KaBwg Kal GTIG TIPOOTITIKES €i0TTPAgNS
auTwyv, AauBdvovtag uttéwn, £vOika i dAAa péoa. O1 amaITioEIg gival ATOKEG Kal

O1 AoITTEG aTTAITACEIS avVA@EPOVTAl KUPIWG O€ TTPOKATARBOAEG TTPOG TTPOUNOEUTEG Kl
@Opou €I000AUATOG TTOU TTPONABE ammd TO CUUYNQIOPO TOU TPEXOVTOG (POPOU
€1000MNUATOG WE TNV TTPpOoKATAROAN pOpou TTou TTANPpwWwONnke otn Xpron 2016.

5.10 Tausiaka diabéoiua kai icoduvaua
31/12/2016 31/12/2015
Tpatelikég KAaTaBETEIg 3.668.309 8.496.577
Tpatelikdg AMANAOXPEOG Aoyapiaouog 3.117.073 886.104
Zivolo 6.785.382 9.382.681

O1 1Tpatredikég kaTtaBéoelg Tig ETaipeiag atroteAoUvTal atmd Aoyapiaopoug OWewg O€
eMNVIKES Kai E€veg TPATTECEG. O aAANAOXPEOG Aoyaplaopog Tnpeital o€ ¢Evn TpdTTeCa
Kal TTapoudidlel XPewaTIKG UTTOAOITTO KATA TNV nuepopnvia avagopds. OAol ol
TpatreCikoi Aoyaplaopoi gival o€ Eupw.



5.11 Meroxiko KepdAaio Kai arroBsuariko urrép 1o dpTio

To petoxiké kepahaio TG Etaipeiag avépxeral oe Eupw 2.660.531, diaipoluevo o€
488.619 petoxég ovopaoTIKNG agiag Eupw 5,445 ékaoTn.

Métoxol Tng Etaipeiag cival n «Compagnie Financiere Michelin SCmAy, pe TooooTé
55.72% ka1 €dpa Tnv EABeTia kal n «Societa per Azioni Michelin ltaliana con socio
unico S.P.A.» pe TooooTo 44.28% Kai £dpa Tnv ITalia.

To uttép T0 dpTio TNG ETaipeiag avépxetal o€ Eupw 12,

5.12 Amof@suarika

Ta amoBepaTikéd Tng ETaipegiag twoug Eupw 435.724 a@opouv TOKTIKO ATToBeUATIKO.
Bdaoel Tou EAANVIKOU gutTopikou vouou K.N. 2190/1920, ol eTaipeieg uttoxpeouvTal va
HeTa@épouv TO 5% TOUAAXIOTOV TwV ETACIWV KOBAPWY KEPOWV TOUG O€ TOKTIKO
QTTOBEPATIKO. ZKOTTOG TOUu €ival va KoAUwel Tuxov Cnuieg kal dgv WPTTOPEi va
xpnoigotroinBei yia dAAn aitia. O oxnUaTIOPOG TAKTIKOU ATTOBEPATIKOU TTAUEI va gival
UTTOXPEWTIKOG, MEXPIG OTOU TO CUCCWPEUNEVO TTOOO Yivel TOUAAXIoTOV i00 he To 1/3
TOU METOXIKOU KEQAAQiou.

5.13 lpdéBAsyn yia arolnuiwon mpoowITIKOU

H Etaipia oxnuatiCel TpoBAewn yia ammolnuiwaon TTpoowTTrikou Adyw €€6dou atrd tnv
UTTNPECIA, N OTToia AVTIOTOIXEI OTNV UTToXpéwon TG ETaipgiag edv 1o oUvoAo Tou
TIPOCWTTIKOU  ouvTaglodoTouvTay OTo TEAOG TNG KABe TrepIddou avagopds. H
oxnuatiopévn  TPORBAewn Tnv  31.12.2016 avépxetar ot  Eupw 459.781
(2015: Eupw 454.376).

H umoxpéwon ¢ Etaipgiag yia amolnuiwon Tou  TTPOCWTTIKOU  AGYyW
ouvtagloddtnong uttohoyiCetar oe 1Moo00ooTd 40% NG dIKaloUPEVNG KATd TNV
nuepounvia Tou IooAoyiopou atronuiwong atmoAuong, CUPPWVA HE TIG DIATAEEIS TwV
N. 2112/20 ka1 N. 4093/2012.

5.14 Ymoxpeswoeis amré xpnuarodoTiKES UICOWOEIS

O1 uttoxXPEWOEIG aTTO XPNMOTOBOTIKEG MICBWOEIS agopoUV TNV PicBwaon akiviTou aTrd
TNV Meipaiwg Leasing A.E otnv Auhwva ATTIKNAG. H xpnuatodoTikr yioBwaon Afyer Tnv
12 lavouapiou 2017.

YTroxpewoeig atmrd XpnUATOOOTIKEG

Miobwaozig 31/12/2016 31/12/2015
Bpaxutp66eopeg UTTOXpewatlg 29.722 884.858
MakpoTTpOBeCGUES UTTOXPEWTEIG - 2672
Zuvolo 29.722 887.530
YToxpewoeig ammd XpNHATOSOTIKES

MIOBWOEIG - EAAXIOTN TTANPWHA 31/12/2016 31/12/2015
‘Ewg 1 é10G 29.722 891.669

ATTO 1 €wg 5 €1n - -
Zuvolo 29.722 891.669




5.15

5.16

5.17

5.18

MeAANOVTIKEG XpNUOTOOIKOVOUIKEG DATTAVEG OTTO

XPNHOTOOOTIKEG MITOWOEIG - 6.811
Mapouoa agia Twv UTTOXPEWTEWY aTTO
XPNUATOBOTIKEG MITBWOTEIG 29.722 884.858
Zuvolo 29.722 891.669
EUTTOPIKES UTTOXPEWOEIS

Inp. 31/12/2016 31/12/2015
MpopnBeutég 1.311.287 884.728
YTTOXPEWOEIG O€ CUVOEDEUEVEG ETAIPEIEG 5.18 14.963.582 19.284.313
MpokataBoAég TTeAaTWV 16.847 58.399
Zuvolo 16.291.716 20.227.440

Ol PTTOPIKEG UTTOXPEWOEIG APOPOUV ATOKES KOl PPAXUTTPOBECUEG UTTOXPEWOEIG.

Ol UTTOXPEWOEIG TTPOG CUVOEDEUEVEG ETAIPEIEG TTPOEPXOVTAI KATA KUpPIO Adyo aTrd
QYOpPEG EAACTIKWYV KAl OXETIKWYV £I0WV Kal ATTO TN XPEWON UTTNPECIWY ATTO ETAIPEIES

ToUu opiAou Michelin.

Nortroi oépor kai TéAn

31/12/2016 31/12/2015
®o6pog TpoaTIBEUEVNG agiag 644.998 878.436
NOITTEG POPOAOYIKEG UTTOXPEWOTEIG 65.812 50.901
Zuvolo 710.810 929.337

O1 AoITTEG POPOAOYIKEG UTTOXPEWOEIG APOPOUV UTTOXPEWOEIG YIA POPO HITOWTWYV
UTTNPECIWY, £I0IKH €1I0QPOPA& aAANAEYYUNG Kal ONUOTIKA TEAN.

‘E¢oda xprioswg douAsupéva

31/12/2016 31/12/2015
Aedouleupéveg apoIfEg 2.120.223 1.672.806
Noird £€0da xprioewgs douAeupéva 274.531 652.135
EKTITWOEIG £TTi TWV TTWANCEWV 809.868 562.352
Z0voAo 3.204.622 2.887.293

211¢ douAeupéveg auoIBég TepIAappaveral Tood Eupw 694.260 (2015: Eupw
1.370.738) vyia utnpeoieg BIOIKNTIKAG KAl  UNXAVOYPAQPIKNAG UTTOOTHPIENG OTTd
ouvdedepéveg etaipeieg Tou Opihou «Groupe Micheliny, evid 1O UTTOAOITTO QPOPG
TIPOCAPUOYEG TIUAG AYOPAG EUTTOPEUPATWV.

21a Aoimma €¢oda xpriong douAeupéva TrepIAApBAvovTal APOIBEG yIO UTTNPECIES
MNXAVOYPAPIKAG UTTOOTHPIENG, OUOIBES DlaxEipionsg KaBwg Kal apoIBEG EAEYKTWV Kal
AoITTwv oupBoUAwv.

2uvaldayég ue ouvOdeOEéVES sTalpEiss

O1 TWAACEIC Kal 01 ayopéG TTPOG Kal aTTd oUVOEDEUEVEG ETAIPEIEG YivovTal JE TOUG
Opoug TTou IoxUouv oTnv ayopd. H Etaipeia ayopddel ePtTopeUpaTa KAl UTTNPETIES
SI0IKNTIKAG KAl HNXAvOypaPIKrG UTTOOTHPIENG aTTd ouvdedepéveg eTaipeieg Tou OpiAou



«Groupe Michelin». EmmAéov n ETaipeia TTOUAGEl EAQOTIKA KABWG Kal OKEAETOUG
METOXEIPIOPEVWY EAACTIKWY O OUVOEDEPEVEG ETAIPEIEG.

O1 ammaITAoeIg Kal UTTOXPEWOEIS TIG ETaipeiag €xouv dnuioupynBei wg atroTéAeoua
TWV TTPOAVAPEPBEVTWV CUVOAAQYWY.

2nuelvetal €mmiong o1 N Etaipgia TTANPWVEl TO OUVOAO TWV UTTOXPEWOEWY TTOU
TTPOKUTITOUV aTTO TIG AYOPEG EPMTTOPEUPATWYV KAl UTTNPECIWV aTTO oUuvOedeuéva PEPN,

MEow TNG ouvdedepévng eTaipeiag «Companie Financiere Michelin SCmAy.

O1 ouvaAhayég Tng ETaipeiag pe ouvdedepéveg ETaipeieg kal Ta avrioToixa uttéAoia

QUTWYV £X0UV WG €EAG:

lood xpriong 2016

Companie Financiere du Groupe
Michelin

Manufacture Francaise Des
Pneumatiques Michelin

Michelin Espafia portugal s.a.

Michelin Europe EEIG European
Economic interest grouping

Michelin Global mobility

Michelin Hungaria Tyre Manufactyre
LTD

Michelin Netherland N.V.

Michelin Polska S.A.

Michelin Reifenwerke Ag. & Co KGAA
Michelin Romania SA

Michelin Travel Partner UK Ltd

S.P.A. Michelin ltaliana

Tigar Tyres d.0.0.

loaoa xpriong 2015
Michelin Reifenwerke Ag. & Co KGAA

Manufacture Francaise Des
Pneumatiques Michelin

Michelin Polska S.A.
S.P.A. Michelin Italiana

Michelin Europe EEIG European
Economic interest grouping

Michelin Romania SA

Tigar Tyres d.0.0.

Michelin Hungaria Tyre Manufactyre LTD
Companie Financiere du Groupe Michelin
Michelin Belux N.V

Michelin travel partner uk limited

Michelin Espafia portugal s.a.

NwARoeig Ayopég
ayadwyv Kai ayafwv Kol  ATTaITHOEIC  YTTOXPEWOEIG
UTTNPECIWV UTTNPECIWV
- 21.379 -
440.102 2.215.964 202.789 629.098
- 7.742 -
- 32.349.483 - 8.199.700
- 13.997 - 1.539
- 2.076.878 - 611.066
42.267 - -
- 10.387.754 - 3.089.334
12.817 56.242 -
22.019 2.560.717 186.775 596.935
- 239 -
659.030 14.484 273.232
- 5.636.182 - 1.835.910
1.176.235 55.341.061 662.796 14.963.582
NwAnoeig Ayopég AmraiTioelc  YTTOXPEWOEIC
ayofwyv Kal  ayafwyv Kal
UTTNPECIWV  UTTNPECIWV
5.130 3.196 5.130 983
218.489 2.861.729 243.320 649.618
- 10.371.739 - 3.454.473
664.354 3.669 325.754 2.032
2.603 34.499.187 - 11.666.633
96.756 3.322.753 164.756 560.503
5.707.607 2.603 -
52.830 2.301.637 52.830 638.263
- 27.506 - -
- 76.040 - -
- 281 - -
5.210 - 48.857 -



Michelin Global mobility 1.366

Tigar Tyres d.0.0. 5.763.241 2.311.809
1.045.372  59.176.710 843.250 19.284.313
5.19 AvdAuon Tou KUKAoOU pyaciwyv avd Kkarnyopiss dpaornpiorntag Kai
YEWYPAPIKES TTEPIOXEC
i i-
31/12/2016  31/12/2015
Katnyopieg dpaotnpidtnTag
Eutropikr) dpactnpiotnta 65.824.241  68.266.061
Z0volo 65.824.241  68.266.061
Mlewypa@ikég ayopég
Eocwrtepiki ayopd 61.561.978 62.769.893
EupwTraikni ayopd 4.262.263 5.496.168
Z0voAo 65.824.241 68.266.061
5.20 AvdAuon Aoimwyv ouvOwyv 066wy
1 11
31/12/2016 31/12/2015
Xpnpartikn eiogopd MNA 109/2004 1.172.594 1.303.004
Noimra é00da 70.723 75.120
Zuvolo 1.243.317 1.378.124

5.21

H xpnuatikn eiopopd MA 109/2004 agpopd xpnuaTikh €I0¢Qopa TNV OTToia oPEiAouv va
EIOTTPATTOUV Ol EI0AYWYEIC, DIAKIVNTES KAl EUTTOPOI EAACTIKWY 0TV EAAGDA Kal va Thv
atrodidouv 0€ eyKEKPIMEVO QOpEéa dlaxeipiong yia TNV TPOANWN dnuioupyiag
amoBAATWY atrd Ta EAACTIKA KAl yIa TNV ETAVAXPNOCIYOTTIOINGN, TNV avakKUKAwGON Kai
TNV evepyelakn agloroinon Twv PETAXEIPIOUEVWV EAQCTIKWV.

H xpnuaTikn €l0@opd TIHOAoyEiTal OTOUG TTEAATEG KATA TNV TTWANCN TWV EAQCTIKWY
kal atrodideTal aTtov apuddio gopéa. H avtioToixn 1061T00N daTTdvn TTEPIAQUBAvETal
oTa £€¢0da d1dbsong TNG XPrRong.

Ta Aoittd €000a agopoUlv £00da ATTO TTAPOXI UTTNPETIWV.

Noimra ééoda kai {nuiég
1l 11-
31/12/2016 31/12/2015
‘E€oda TTponyoUNEVWY XPrOEWVY 83.965 596.964
dopoloyikd TpdoTIPa 825 3.575
Noiré - 42.077
20volo 84.790 642.616

Ta €60da TTponNyouPévVwY XPrOEwY a@opouv dideopa ££o0da Tng £TAIPEIOG, v TA
Aoitrd £€608a apopouv nuIEG aTTd AVETTIOEKTEG i0TTPAENG ATTAITAOEIG ATTO TTEAATEG.



5.22 ‘E§oda dioiknong kai d1absong

Mapoxég o€ epyalduevoug

ApoIBég kal €60da TpiTwy

Mapoxég TpitTwyv

dobpoil — TEAN

Aldgopa £€0da

ATtroopéoeig

MpoBAEWEIS ETTICQAAWY ATTAITACEWY
Z0voAo

Ta avwrépw ouvoAika é€oda emmiuepilovial O€:

‘E€oda dioiknong
'E€oda d1a6eong
Z0voho

5.23 lNapoyxéc oc epyalousvous

ATT000X£G TTPOCWTTIKOU
EpyodoTikéG e10¢popEg
NOITTEG TTAPOXES
ATTOCNMIWCEIG TIPOCWTTIKOU
Zugvolo

Znp.

5.23
5.24

5.25

- -
31/12/2016 31/12/2015
1.862.806 1.722.579
5.846.900 6.086.789
613.952 593.594
80.459 69.141
4.225.864 4.021.692
326.954 328.118
32.837 49,352
12.989.772 12.871.265
2.365.742 2.397.203
10.624.030 10.474.062
12.989.772 12.871.265
1l Ll
31/12/2016 31/12/2015
1.351.168 1.346.614
325.608 323.855
135.141 31.014
50.889 21.096
1.862.806 1.722.579

O péoog apiBudg Twy epyalopuévwy TToU aTTacyoAouvTav UTTO KaBeaTwS TTARPOUS
atraoX0Anong wg dIoIKNTIKO TTPOOWTTIKO avépxeTtal o 39 katd 1n xprion 2016

(2015: 39).

5.24 ApoiBég kai é§oda Tpitwv

11- 1-

31/12/2016 31/12/2015

ApoIBEg dIoIkNTIKAG UTTOOTAPIENG 3.299.305 3.385.965
Xpnuartikh eiogopd MNMA 109/2004 (Znu. 5.21) 1.172.594 1.303.003
ApO0IBEG unxavoypagikng eTeéepyaaiag 330.620 460.406
ApoIBEG Kal £6000 HETAPOPEWY EAACTIKWV 313.186 295.704
NoITTég apoIfég kal £€0da TPITWV 731.195 641.711
Zuvolo 5.846.900 6.086.789

5.25 Aiagopa é§oda

U1 U1

31/12/2016 31/12/2015

‘E€oda peTapopdg 1.809.816 1.806.236
‘E€oda TagIdiwyv 328.612 319.573
‘E€oda mpoBoAAg kai dla@ruiong 2.029.329 1.777.714
Noird £€0da 58.107 118.169
Z0voAo 4.225.864 4.021.692




5.26

5.27

5.28

Po6pog eicoduarog

ZUhQwva e TNV EAANVIKN @opoAoyikr) vouoBeaia, o @opoAOyIKOG GUVTEAECTAG TTOU
epappodeTal oTig Taipeieg otnv EAAGSa eival 29% (2015: 29%) kai gival o€ 10X0 yia
™ Xpron mou éAnge tnv 31 Aekeufpiou 2016. EmmmpdoBeTa, atraiteital TAnpwuni
TTpokaTaBoAAg avepxduevn oe 100% Tou TTANPWTEOU POPOU EICOBAUATOG, N OTToId
oupywneiZeTal e TO POPO TNG ETTOPEVNG XPHONG.

H cupowvia Tou @opou €1I608NAPATOG PE TO TTOCO TTOU TTPOKUTITEl ATTO TNV EQAPHOYT
TOU QOPOAOYIKOU CUVTEAEDTH 29% OTa KEPBN TTPO POPWV CUVOWYICETAI WG EEAG:

1/1- 1/1-
ZUPQWVIa TTPAYMATIKOU QOPOAOYIKOU CUVTEAECTN 31/12/2016 31/12/2015
Képdn 1Tpo @épwv 1.318.096 1.357.142
D6pog €100dApaTog BATEI TOU EyXWPIOU POPOAOYIKOU
ouvteheaTh 29% (2015: 29%) 382.248 393.571
Pbpog ETTI PN EKTTITITOPEVWY dATTAVWV 89.028 419.743
MpbdoBeTol PopoI Kal TTpocauiAoelg xprioewy 2009 & 2010 600.671 -
dbpog €100dAPATOG TTPONYOUNEVWYV TTEPIOOWV 141.133 170.809
ZUVOAIKOG @OPOG EI00BNHATOG O€ KATACTAON
ATToTEAEOHATWY — £€§050 1.213.080 984.123

EvOexOueves UumoxpewoeIs/ amaiTioeIS Kal OSOUEUTEIS

Karté tnv 31 AekepBpiou 2016, dev UTTAPXAV EVOEXOUEVEG UTTOXPEWOEIG TTEPAV TWV
OXETIKWV HE TIG QOPOAOYIKA aVEAEYKTEG XPAOEIG (ONY. 5.28).

Katd tnv 31 AekepBpiou 2016, o1 XpnuUATOOIKOVOUIKEG DECHEUOEIS TNG ETaipiag yia Ta
eropeva 10 €Tn avépxovtal oTo OUVOAIKO TT000 Twv Eupw 532.911 kal agopouv
UTTOXPEWOEIG KATABOAARG MICOWUATWY yIa TN hioBwon Twv ypageiwy Tng ETaipeiag.

AVEAEYKTES POpPOAOYIKA XpNOEIS

O1 dnAwoeig popoAoyiag eicodrjuatog uttoBdaAAovral o€ eTAoIa Baon. H ETaipeia €xel
eAeyxOei atrd TIG POPOAOYIKES apxES pEXPI Kal T xprion 2010. To 2016 dievepynOnke
TakTikoG Popoloyikdg ‘EAeyxog yia 11 xprioeig 2009 kar 2010. H etaipeia €Aafe
TTPOCWPIVO UAAO eAéyxou Tov Noéufpio Tou idiou €Toug.

Tov lavoudpio tou 2017 n etaipeia €kave epapuoyr Tou vopou 4446/2016 Ttepi
oIKEINOEAOUG  aTTOoKAAUYWNG  €100ONUATOG,  eKUETAAAEUdUEVN TN MEIwOn  Twv
TPOCQUENCEWY TV QOpwV Kal UTTERAAAE TPOTTOTTOINTIKEG ONAWOEIS POPOAoyiag
€1I000AUATOG YIO TIG WG Avw XPNoelG. To OUVOAIKO TTOOO TTPOCOETWY POPWV Kal
TTPOCaUENOEWY TTOU KataAoyioTnke, KaTaBAnOnke ammd tnv Etaipeia 1o Pefpoudpio
2017. Zxemikh) TTPOBAEWN €XEI KATAXWPNOEI OTIG XPNUATOOIKOVOUIKEG KATAOTACEIG TNG
xpnong mou éAnge Tnv 31" AekeuPpiou 2016. Bdoel Twv opIoTIKWV QUAAWV eAéyxou
Tou €mdoOnkav otnv Etaipgia To MdpTio 2017, Ta @opoAoyIKd aTToTEAECUATA TWV
xproewv 2009 kai 2010 €xouv KaTAOTE OPIOTIKA.

MNa 7g xproeg 2011 éwg 2015 n Etaipeia €xel eAeyxOei amd OpkwToUg EAeyKTEQ
NoyioTéG oUpewva pe Ta TTpoBAeTmopeva otnv Tap.5 Tou dpbpou 82 ToOU
N 2238/1994 ka1 1o apBpo 65A Tou N.4174/2013. O éAeyxog €xel OAOKANPWOEI yia TIG
w¢G Avw Xpnoeig kai €xel ekdoBei MiaTotmoiNTIkd PopoAoyIKAG ZuppdpPwWong HE
yvwun «Xwpig em@uAagn».

2¢€ KGBe trepitrTwon kal ouugwva pe Tnv NMNOA.1006/05.01.2016 dev e€aipouvTal atrd
TN SlEVEPYEIA TAKTIKOU POPOAOYIKOU gAEyxou aTTd TIG apuOdIEG POPOAOYIKES APXEG Ol
ETTIXEIPAOEIG YIa TIG oTToieg €kdideTal 'EkBean PopoAoyIKAG ZUPPOPPWONG. ZUVETTWG



5.29

5.30

5.31

0l POPOAOYIKEG apxEG eival duvatov va etravéABouv Kal va dievepyrioouv Tov OIKO
TOUG POPOAOYIKO €Aeyxo. QOTOCO ekTINATAI aTTO TV Aloiknon Tng eTaipeiag Ot Ta
arroteAéopaTa atrd evoeXOUEVOUG HEAAOVTIKOUG eAEYXOUG aTTO TIG POPOAOYIKEG APXEG,
Oev Ba £XoUv CNUAVTIKN ETTITITWON OTNV OIKOVOUIKY Béon Thg ETaipeiag.

O @opoloyikdg €Aeyxog yia Tn xpron 2016 Bpioketal og €6ENIEN aTTd TOUG VOUIUOUG
eAeYKTEG TNG ETaipeiag Kal TO OXETIKO QOPOAOYIKO TTIOTOTTOINTIKO QVAPEVETAl VO
xopnynOei petd TN dnuocicucn auTwy Twv XpnUoTOOIKOVOUIKWY KaTtaoTtdoswv. H
Aloiknon ekTING OTI O0€ TTEPITITWON TIOU TIPOKUWOUV TIPOCBeTOl POPOI PE TNV
oAokApwon Tou wg avw eAéyxou, autol dev Ba €xouv ONUAVTIKR ETTITTTWON OTNV
olkovouIkn 8éon Tng ETaipeiag.

Noirrég mAnpogopiss

i. AMOIBEG EAEYKTIKOU ypa@Eiou

O1 auoIBég Tou eAeyKTIKOU ypageiou yia Tn Xprion TTou €Ange Tnv
31 Aekepppiou 2016 avABav o EYPQ 62.520 kai agopouacav:

Eidog 31.12.2016
TaKTIKOG €AEYXOG TWV XPNUOTOOIKOVOUIKWY KATACGTACEWY YIO TN XpPron

2016 32.520
‘EAeyX0G QOPOAOYIKAG CUUNOPYWONG yia Tn Xprion 2016 30.000
Xuvolo 62.520

ii. Apoifég, TpokaTaBoAég Kal TTMIOTWOEIG O€ 6pyava dioiknong

Agev UTTApYOUV APOIBEG, TTPOKATAROAEG KAl TTIOTWOEIG O dpyava dIoiknong Katd
TN di1dpkela Tng epIddou 01 lavouapiou 2016 — 31 AekepuBpiou 2016.

2NUAvTIKd yeyovoTa JETA TNV nuEpounvia ouvraéng Twv eTACIWV
XPNHATOOIKOVOUIKWY KATACTATEWV

Aev UTTAPXOUV ONUAVTIKA YEYOVOTA PETA TNV NUEPOMNVia Tou looAoyiopou Ta oTroia
£TTNPEACOUV TNV OIKOVOUIKA SIGpBpwaon A TNV ETTIXEIPNHATIKA TTopEia TnG ETaipeiag.

AidOBson kepdwv

H Etaipeia dev Ba mmpoxwpnoel o didbeon pepiopatog yia tn xprion 1ou €Anée tnv
31 Aekepppiou 2016.

Eviég Tng xpriong, n Etaipegia mpoxwpnoe oe diavoun pepiopgarog mmoocou Eupw
217.888, 10 o110i0 £YKPIONKE aTTO TNV TAKTIKA MEVIKI) ZUVEAEUGN TWV PETOXWV.

MICHELIN TIRES HELLAS S.A.

Financial statements
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1. BOARD OF DIRECTORS REPORT TO THE ORDINARY GENERAL MEETING OF
SHAREHOLDERS OF THE COMPANY “MICHELIN TIRES S.A.” FOR THE FINANCIAL
STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2016

MANAGENEMENT RERORT
OF THE BOARD OF DIRECTORS TO ORDINARY GENERAL MEETING OF SHAREHOLDERS OF
MICHELIN TIRES S.A. IN THE BALANCE SHEET AND THE RESULTS OF THE FINANCIAL YEAR
2016




TERM 1/1/2016 - 31/12-2016
To the Shareholders,

We are honored to bring to your consideration for approval the financial statements for the
year 1/1 - 31/12/2016 of our company and provide you with the following clarifications.

1. Macro-economic environment

Since July 2015 Greece has entered and is already currently in the middle of the
implementation of the third “Economic Adjustment Program”, between the Greek
government and European Commission, together with ECB, ESM and IMF.

In June 2016, the first assessment of the Program was completed successfully, with the
implementation of a certain number of basic prerequisite actions.

Thus, the partial payment of the 2™ installment of the ESM loan amounting to 10.3 billion
euro, was concluded in two sub-installments in June and October 2016 accordingly, serving
Greek State’s debt and paying part of due debts from the Public sector to the private sector.

Subsequently, European Central Bank (ECB) decided to reintroduce the exception of debt
instruments issued by the Greek State from the eligibility criteria and the improvement of
financing terms from Eurosystem via the bonds guaranteed by the Greek State.

In the current situation, the conclusion of the second evaluation, which is completed, is of
major importance and will help to accelerate the procedure of return of the bank deposits
and consequently will facilitate the rapid release of the restrictive measures in capital
movement (capital controls). The objective still remains to participate in the ECB
Quantitative Easing programme, in relation to the schedule for the implementation of
medium-term measures for the relief of the debt.

2. Company forecast, dangers

This period finds the company fortified under strong organisational structures and the
continuous guidance and support of a sound Group.

From January 2014, the company Michelin Tires, as a subsidiary company of Michelin Group,
operates in commercial zone of ECS (Central Southern Europe), which continuously develops
and evolves as one of the biggest European centres.

Its administrative centre is seated at Bucharest, Romania.
The material objective remains the optimisation of its economic sizes, emphasizing at solid
infrastructures, procedures and flexible organisation.



The results and financial indicators prove that the commercial as well as the credit policy of
the company, and also its financial management proved effective to deal with the intense
financial crisis and the related comprising risks.

The Company monitors and assess on a continuous basis the risk management and the
Company’s exposure towards these risks.

1. Exchange risk
The Company does not face risk due to the variation in exchange prices, since the company
does not conduct transactions in another currency.

2. Risk of liquidity
The possibility of the Company’s inability to fully or timely repay its current and future
obligations is considered as risk of liquidity. The Company has the possibility to face this risk
by means of the necessary available funds that the Company has disposes and through its
International Network. Collection and liquidity of the Company are in a very satisfactory
level.

3. Credit risk
The risk of non timely or the inability of debt collection is defined as credit risk. The
Company runs a certain credit risk from its commercial activities which however it
appreciates as limited due to the fact that sufficient predictions of elimination have been
made.

4. Risk of cash flow
The cash flow of the Company is not expected to be affected significantly by the changes of
the interest rates. The Company has the possibility of borrowing with the current interest
rates, upon exclusivity from the mother company.

5. Environmental risk
No environmental risks exist since the Company is purely commercial and the nature of its
activities does not include productive activities and also because the company has
contracted with an approved management association for waste prevention from tires and
re-use, recycling and energy exploitation of used tyres.

The Company does not face important labour issues and fully complies with the existing
legislation.

3. Tax Audits

In 2016, there was a regular tax audit for the years 2009 and 2010. The company received a
temporary assessment notice in November of the same year.



In January 2017, the company applied Law no 4446/2016 for voluntary disclosure of income,
deploying the option the reductions of the increments on the taxes and futher it has fulfilled
all its obligations in relation to the payment of the final tax.

From 2011 to 2015, the company received a tax certificate with assent of a private audit
company, as per the implementation of tax provisions, according to the Greek legislation.

For financial year 2016, this certificate becomes optional, but the company decided to apply
tax audit to this financial year as well, as the financial department estimates that the
acquisition of a tax certificate restricts the risks of the company in the potential audit from
the state audit authorities.

4. Financial position of the Company
The company's financial position on 31/12/2016 is considered satisfactory.

Company’s equity on 31/12/2016 amounted to 7,9m euros, presenting a decrease of 1%.

The key financial indicators of the company for the years 2016 and 2015 are the following :

1. The current assets to total assets ratio amounts to 79,66% which compared to the
financial year 2015 when it was coming up to 81,34%, it is presenting a variation of - 2.07%.
2. The current assets to current liabilities ratio of 114,93% in 2016 in correlation to 2015
(109,01%), is presented increased at a percentage of 5.43%.

3. The gross profit margin of the Company is increased to 19,73%, compared to 19,64% of
2015.

4. The net profit margin of the Company amounts to 1.96% in 2016 from 1.94% in 2015.

5. In 2016, the equity to share capital ratio amounts to 298.60% as opposed to the
financial use of 2015 when it was 302.84%.

5. Activities in research and development

There are no important activities in the research and development sector of the company.
From January 1st, 2017, the Company successfully outsourced its accounting operations to a
new external contractor, and the new financial and accounting software was implemented
and entered into operation.

6. Information of the financial instruments

The loan agreement which was conducted in 2011, for financing purposes, with the
shareholder company "S.p.A. Michelin Italiana ", in the form of a credit line and the form of



an overdraft account, with a credit limit of Euro five million (5,000,000.00) was transferred
to the Group company called CFM under the same terms.

7. Company’s Real Assets

On 31/12/2006 the new warehouse at Avlona was almost completed and started operations.
On 12/1/2007, the Company entered into a 10-year sale & lease back agreement (with a
buyback option) for this property with Geniki Leasing SA.

To the Shareholders,

Following the above, please approve the balance sheet and income statement for the year
2016.

19-06-2017

The Chairman & Managing Director

Anastassios Pigadiotis
Tax Id No 021319833



2. BALANCE SHEET AS AT 31 DECEMBER 2016

Non-current assets
Tangible assets
Property and plant
Machinery

Other Equipment
Total

Intangible assets

Financial assets
Investments in associates
Other long term receivables
Total

Total non-current assets

Current assets
Inventories

Merchandise

Purchases under collection
Total

Financial assets and advances

Trade receivables

Accrued income

Other receivables

Prepaid expenses

Cash and cash equivalents
Total

Total current assets

Total assets

Note 31/12/2016 31/12/2015
5.799.161 6,030,108
1 1
130.029 171,103
53 5.929.191 6,201,212
5.4 1 17,862
5.5 12.000 12,000
5.6 27.609 27,609
39.609 39,609
5.968.801 6,258,683
3.193.374 3,527,582
525.931 1,099,211
5.7 3.719.305 4,626,793
5.8 12.194.739 12,949,332
46.634 141,013
5.9 583.671 136,703
41.081 42,986
5.10 6.785.382 9,382,681
19.651.507 22,652,715
23.370.812 27,279,508
29.339.613 33,538,191




Equity
Common equity
Share capital
Share premium
Total

Government grants

Reserves and Retained earnings
Reserves by Law

Retained earnings

Total

Total Equity

Provisions

Provision for staff leaving indemnities
Provision for additional taxes and surcharges
Total

Liabilities

Long term liabilities
Long term leases
Short term liabilities
Short term leases
Trade payables
Income tax

Other taxes and duties
Social security organizations
Other liabilities
Accrued expenses
Total

Total Liabilities

Total Equity, provisions and liabilities

Note

511

5.12

5.13

5.14

5.14
5.15

5.16

5.17

31/12/2016 31/12/2015
2,660,531 2,660,531
12 12
2,660,543 2,660,543
235,500 235,500
435.724 424,256
4.612.526 4,736,867
5.048.250 5,161,123
7.944.293 8,057,166
459.781 454.376
600.671 -
1.060.452 454.376
- 2.672

29.722 884,858
16.291.716 20,227,440
- 3,527

710.810 929,337
78.164 74,422
19.834 17,100
3.204.622 2,887,293
20.334.868 25,023,977
20.334.868 25,026,649
29.339.613 33,538,191




3. INCOME STATEMENTS 1* JANUARY- 31* DECEMBER 2016

Sales (Net)
Cost of sales
Gross profit

Other income

Administrative expenses

Selling and distribution expenses
Other expenses and losses
Other revenue and profits

EBIT

Finance income
Finance costs
EBT

Income Tax
Net income

Note

5.19

5.20
5.22

5.22
521

5.26

1/1-31/12/2016

1/1-31/12/2015

65.824.241 68.266.061
(52.837.150) (54.856.962)
12.987.091 13.409.099
1.243.317 1.378.124
(2.365.742) (2.397.203)
(10.624.030) (10.474.062)
(84.790) (642.616)
214.326 150.587
1.370.172 1.423.929
99 195

(52.175) (66.982)
1.318.096 1.357.142
(1.213.080) (984.123)
105.016 373.019




4. STATEMENT OF CHANGES IN EQUITY 1°' JANUARY- 31% DECEMBER 2016

Share Capital Share Government Reserves Retained Total
P Premium Grants by Law earnings Equity

Balance 01.01.2015 2.011.844 5.156.209 235500  424.256 (143.662) 7.684.147
Share capital
increase through
share premium 5.156.197 (5.156.197) -
capitalization
Share capital
decrease through (4.507.510) 4.507.510 .
tax losses
Result for the year 373.019 373.019
Bal 31.12.2015

alance 2.660.531 12 235.500 424256  4.736.867  8.057.166
Statutory reserved
increase Share
capital decrease
against losses
carried forward 11.468 (11.468) -
Dividends payment (217.889) (217.889)
Result for the year 105.016 105.016
Balance 31.12.2016 2.660.531 12 235500 435724 4.612.526  7.944.293




5. CASH FLOW STATEMENT (INDIRECT METHOD) 1st JANUARY- 31st

DECEMBER 2016
Note 1/1-31/12/2016 1/1-31/12/2015

Cash flows from operating activities
Profit/loss before tax 1.318.097 1.357.142

Plus or minus adjustments for:

Depreciation and impairment of tangible and intangible fixed assets 326.954 328.118
Provisions (114.270) (46.390)
Interest paid and receive (net amount) 52.076 66.787

1.582.857 1.705.657

Plus or minus changes in working capital accounts

Changes in inventories 907.488 (290.476)
Changes in receivables 1.010.007 (55.575)
Changes in liabilities (3.830.446) 11.404.240
(330.093) 12.763.846
Less:
Interest paid (52.175) (66.982)
Income tax paid (1.102.360) (1.110.182)
Total (1.484.628) 11.586.682
Cash flows from investing activities
Payments to acquire (sale) of fixed assets (37.073) (19.368)
Interest received 99 195
Total (36.974) (19.173)
Cash flows from financing activities
Collection (payment) of loans (857.808) (2.654.763)
Dividends paid (217.889) -
Total (1.075.697) (2.654.763)

Reconciliation of changes in cash and cash equivalents

. . . ! (2.597.299) 8.912.747
Net increase/decrease of cash and cash equivalents in the period
. . . 9.382.681 469.934
Cash and cash equivalents at the beginning of the period
6.785.382 9.382.681

Cash and cash equivalents at the end of the period



6. NOTES TO THE FINANCIAL STATEMENTS

1. COMPANY INFORMATION

MICHELIN TIRES HELLAS S.A. (hereafter “the Company”) was established in 1978.
The Company is domiciled in Greece, prefecture of Attica and the address of its
registered office is in Municipality of Chalandrion, 1 Tzavella street (P.O 152 31).

The Company’s General Commercial Registry number is 000312401000 and its
duration was initially set to 60 years.

The Company’s main activity is the import and marketing of various type of tires and
related components.

The Company is not under liquidation.

In compliance with the quality criteria of Law 4308/2014 (article 2), the Company is
categorized as a large entity.

The Company is controlled by “Compagnie Financiére du Groupe Michelin, Senard et
Cie”, a holding company based in Switzerland which manages the companies of
Michelin Group. The Company’s financials are consolidated in the financials of
“Compagnie Financiére Groupe Michelin du, Senard et Cie”.

2. GOING CONCERN

The Financial Statements have been prepared under the going concern principal,
which has been assessed by the Company's management for the period until 31%
December 2016, based on all available information at the time of assessment. There
has been no objective evidence to cast doubt on the principle of going concern.

3. SIGNIFICANT ACCOUNTING POLICIES
3.1 Basis of presentation of the annual financial statements

The Financial Statements have been prepared in accordance with the Greek
Accounting Standards (hereinafter GAS) as they have been incorporated under Law
4308/2014. These are the Company’s first financial statements in accordance with
GAS.

The Financial Statements are presented in Euro, which is the Company's functional
currency.



All Financial Statements’ captions were recognized in accordance with the principle
of accrual accounting.

The Financial Statements were prepared in accordance with the historical cost
principle.

There are no assets or liabilities that are related to more than one balance sheet
captions.

The attached Financial Statements for the year ended 31 December 2016 were
approved by the Board of Directors on 19/06/2017. It is noted that annual financial
statements are subject to approval of the Annual General Meeting of Shareholders.

3.2 Significant accounting policies

The accounting policies set out below have been applied consistently to all periods
presented in these Financial Statements.

- Tangible and intangible fixed assets

Tangible assets are initially recognized at acquisition cost, and subsequently
measured at amortized cost. The acquisition cost includes all costs necessary to get
it ready to use up to the point it is put into service required to bring the asset to
working condition for its intended use.

In particular, the following items, among others, shall be considered as tangible
assets:

- Improvements on fixed assets.

- Repairs and maintenance, only when such expenditure meets the definition of
an asset. In all other cases, respective expenditure is expensed.

- Cost of dismantling and removing the asset and restoring the site on which it
is located when the respective obligation exists as a result of its installation or
its use for a specific period. If the aforementioned cost relates to production,
the cost is charged to production.

Depreciation

Fixed assets of limited useful life are subject to depreciation.

Depreciation of an asset begins when it is available for its intended use and is based
on the estimated useful economic life. Assets are depreciated under the straight line
method over its estimated useful economic life.

Land is not subject to depreciation. However, land improvements with limited useful
life are depreciated.



The following table presents the estimated useful economic life of the Company's
tangible assets.

Useful life
Buildings 25 years
Machinery and vehicles 10 years
Furniture and other equipment 10 years
Computer equipment 5 years

The residual values and the useful lives of tangible assets are reviewed at each
reporting period. When the carrying amount of tangible assets exceeds their
recoverable amount, the difference (impairment) is recognized in the income
statement.

Company’s intangible assets comprise of software licenses. Software licenses are
measured at acquisition cost less accumulated amortization, less any accumulated
impairment. Depreciation is calculated using the straight-line method over their useful
economic life, which is estimated at 5 years.

Impairment

Management reviews the carrying amount of tangible and intangible assets in order
to assess whether there is indication of impairment given that the impact of a
possible impairment is significant to the financial statements.

Indications of impairment:

- adecline in the asset’s value beyond the amount that would be expected as a
result of time or use

- the adverse changes in the technological, economic and legal environment of
the entity,

- an increase in the market interest rates or in the returns of an investments that
may lead to a material decrease to the asset’s recoverable amount, and

- obsolescence or physical damage of an asset.

If any such indication exists, the asset’s recoverable amount is estimated in order to
determine the amount of loss from the impairment (if applicable). Impairment testing
is performed whenever there is an indication of impairment of the value of the
aforementioned assets.

The recoverable amount of an asset is the higher of its fair value less the costs
related to its sale and value in use. If the recoverable amount of an asset is
estimated to be less than its carrying amount, its value is reduced to reach its
recoverable amount.

Impairment losses are recognized as an expense in the income statement.
Impairment losses shall be reversed in the income statement when the conditions for
the impairment cease to exist. The carrying value of the asset after the reversal of
the impairment shall not exceed the carrying value that this asset would have had, if



no impairment had been recognized. The reversal of any impairment losses shall be
recognized as a revenue in the income statement.

- Formation expenses

Formation expenses that relate to the establishment of a company or to the opening
of a new facility (costs prior to opening) or to new operations or the launch of new
products or processes (costs prior to the operations) are recognized as expense in
the income statement when incurred.

It is noted that the Company has made use of Article 37 (paragraph 5) of Law
4308/2014, which stipulates that formation expenses may continue to be recognized
in the balance sheet after the date 31 December 2014 and until they are fully
depreciated in accordance with the existing tax legislation. The formation expenses
have been recognized as intangible assets.

- Leased assets

Finance Lease

Assets held by the Company under leases that transfer to the Company all risks and
rewards of ownership are classified as finance leases.

An asset held by an entity (lessee) under a finance lease is recognized as a tangible
asset at the acquisition cost that would have incurred if it was purchased. The
accounting treatment of these assets is the same with that of owned tangible assets.
On the other side, a liability is recognized towards the lessor. The accounting
treatment of the finance lease obligation is the same with the treatment of a loan. The
lease is split into capital payment which reduces the liability and interest which is
recognized as finance expense.

Sale and leaseback of an asset is considered as a guaranteed loan. Proceeds from
the sale are recognized as a liability which is reduced by the amount of the capital
repayments, whereas interest is recognized in the income statement as finance
expense. Assets sold under a sale and lease back agreement continue to be
recognized in the balance sheet as assets.

It is noted that in 2007 the Company entered into a sales and leaseback agreement
with Piraeus Leasing SA regarding the warehouse located at Avlona of Attica. This
was considered a finance lease and adjustments were made for the transition to
GAS.

Operating Lease

Assets held under other leases, where all risks and rewards of ownership are held by
the lessor, are classified as operating leases and are not recognized in the
Company’s Balance sheet. In particular, when the Company is the lessee under an
operating lease agreement, it recognizes the lease expense using the straight line
method, unless another systematic method is more appropriate for allocating the
lease over the duration of the rental agreement.

- Inventories



Inventories are initially recognized at acquisition cost. The cost of inventories
includes all other costs incurred in bringing inventory to its present location and
condition.

After initial recognition, inventories are measured at the lower of cost and the net
realizable value.

The net realizable value is the estimated selling price in the ordinary course of
business minus any costs to complete and to sell the goods.

The value of the closing inventory is determined with the weighted average cost
method. Purchases of consumable materials which are not considered material may
be treated as expenses.

The Company impairs the value of its inventories when there is indication that either
the cash inflows from their sale will be lower than their book value or they won’t be
sold as a result of their current condition. The Company's management reviews the
adequacy of the provision for obsolete stock at each reporting period. The changes in
the provision are recognized in the income statement.

- Financial assets

All financial assets are initially recognized at cost, with subsequent measurement at
cost less impairment losses. Specifically, after initial recognition, interest bearing
financial assets are measured at amortized cost using the effective interest rate
method or the straight method, over the acquisition cost less impairment losses, if the
method of the amortized cost poses a significant effect on the financial statement
figures.

We consider as interest bearing financial assets those items which are deemed to
contain significant amounts of interest, even if this is not explicitly stated.

Financial assets are reviewed for impairment if there are indications of such an
event.

Objective evidence of assets’ impairment is considered to exist when:

- The issuer or obligor of financial assets undergoes obvious, serious financial
difficulties.

- The book value of these assets is significantly higher than their fair value (when
a fair value exists)

- Adverse local, national or international conditions increase the likelihood of
default on key commitments arising from these financial assets.

An impairment loss occurs when the carrying amount of the asset is greater from the
amount that the Company expects to recover from the asset (recoverable amount).
The recoverable amount is the greater from:

a) Value in use i.e. the present value of the amount expected to be received from
the asset, calculated using the original effective interest rate or
b) The asset’s fair value less costs to sell.



Impairment losses are recognized in the income statement and are reversed to
gains, when their causes seize to exist. The reversal is limited to the asset’s value,
had it not recognized an impairment loss.

In particular, impairment losses for non-current financial assets are recognized when
it is estimated that the impairment will be of a permanent nature.

- Equity

The Company's equity includes the owners contributed capital, including the share
premium, the reserves formed pursuant to the provisions of fiscal or other laws and
regulations and the retained earnings.

Share capital is determined on the nominal value of issued shares. The capital
already paid by the owners is recognized in Company’s capital.

Equity funds related to share premium and stocks, are initially recognized and
subsequently measured at the nominal amounts received or paid.

Costs directly related to equity (i.e. share capital increase costs) are presented as a
deduction from equity, under the condition that their presentation is significant for the
financial statements. Otherwise the amount will be recognized as an expense in
respective period.

- Government grants

Government grants relating to assets are recognized as liabilities when payment is
received or approved. Government grants are recognized at the amounts received or
approved.

Subsequent to initial recognition, government grants are amortized and the
amortization is recognized in a similar way with the depreciation of the subsided
asset.

It is noted that under the previous accounting standards (Law 4308/2014)
government grants were recognized in equity. The Company has made use of Article
37 (paragraph 5) of Law 4308/2014, which stipulates that government grants may
continue to be recognized in the balance sheet after 31 December 2014 and until
they are fully depreciated in accordance with the existing tax legislation.

Government grants relating to expenses are recognized as income in the income
statement in the period in which the related expenses are incurred.

- Employee benefits

Provisions for employee benefits due to retirement are recognized and measured
either in the nominal amounts stipulated by legislation at the balance sheet date or
based on an accepted actuarial method if the actuarial method has a significant
impact on the financial statements.

According to Law 2112/20 and Law 4093/12, the Company shall disburse employee
compensation for dismissal or retirement. The level of this compensation depends on



the years of service, the salary level and the cause behind the removal from service
(dismissal or retirement). The entitlement to participate in these programs, is usually
based on the employee's remaining years of service until retirement.

- Other provisions

Provisions are initially recognized and subsequently measured at the estimated
necessary nominal amount for their settlement.

On the contrary, provisions are initially recognized and subsequently measured at the
present value of their estimated settlement amount, if the present value
measurement will have a material impact on the financial statements figures as
compared to the nominal amount measurement.

Differences arising either on reassessment or on the settlement of the provisions are
recognized as profit or loss in the period in which they arise.

- Financial liabilities

Financial liabilities are initially recognized at their due amount. Subsequent to initial
recognition, financial liabilities are measured at the due amount. Alternatively,
financial liabilities are initially recognized and subsequently measured at their
amortized cost using the effective interest method or the straight line method, if
measurement with the rule stipulated in this paragraph will present a significant effect
on the financial statements figures.

In particular, to measure financial liabilities at their amortized cost, their initial
recognition is on the net realized amount, taking into account the amounts relating to
a premium or discount issuance, interest and the costs directly related to their
acquisition. Interest from financial liabilities’, is recognized as an expense in the
Income Statement unless it bears on the cost of assets. Amounts related to a
premium or discount version, as well as the cost directly related to assuming
liabilities are treated as expenses or income for the liabilities’ period of initial
recognition.

The Company derecognizes a financial liability when the contractual obligations
stemming from the liability are met, canceled or expired.

The amendment of the terms of an existing financial liability (whether this was the
result of financial difficulties of the side of the debtor or not) is treated as a settlement
of the original and a recognition of a new liability.

The difference between the carrying value of a financial liability, settled or transferred
to a third party and the consideration paid, including the carrying amount of other,
non-cash assets transferred and any new liabilities assumed, is recognized in the
Income Statement.



- Revenue recognition
Revenue is recognized with the accrual method.
Revenue from sale of goods is recognized when all the following criteria are met:

- The significant risks and rewards associated with their ownership are
transferred to the buyer.

- The goods are accepted by the buyer

- The economic benefits from the transaction can be reliably measured and
their input to the entity is considered very probable.

Revenue from services is recognized according to the percentage of completion (the
completion rate method) and only if the inflow from the economic benefit of the
transaction is considered exceedingly probable. Alternatively and under the condition
that the financial statements figures are not materially affected, the Company could
apply the completed contract method.

Revenue from the provision of services is measured net refunds, discounts or sales
taxes.

Revenue is recognized separately from the related costs.

Profits from measurements of assets and liabilities, including profits from reversals of
provisions and impairment losses recognized on the basis of estimates by item
category.

Profit from the derecognition of assets or liabilities is recognized when the respective
assets or liabilities are derecognized from the financial statements.

- Dividends

Dividends to shareholders are recorded in the financial statements, when the
management’s distribution proposal is approved in the Annual General Meeting.

- Income Tax

Tax expense is the aggregate amount, which is included in the determination of net
profit or loss for the period in respect of current tax of the Company under the
applicable tax legislation in Greece.

Current tax is the amount of the payable income tax that relates to the taxable profit
of the period.

Taxable profit differs from net profit presented in the income statement as it excludes
items of income or expense that are taxable or tax deductible in other years and it



further excludes items that are non tax deductible. The tax is calculated using tax
rates that have been enacted by the balance sheet date.

The Company does not recognize deferred income taxes in the financial statements.
- Changes in accounting policies, estimates and correction of errors

There are no changes in the accounting policies and estimates, and correction of
errors in the current year.

4. Critical accounting estimates and judgments

The preparation of Financial Statements in accordance with the GAS requires the
Company’s management to make judgments, estimates and assumptions which
affect the application of accounting policies and the balances of assets, liabilities,
income and expenses. Therefore actual results may differ from these estimates

The following notes include particular information on the areas where there is
estimation uncertainty and critical judgments regarding the application of accounting
policies, with a significant effect on the amounts recognized in the Financial
Statements:

Income tax. Significant judgment is required, with respect to determining the
Company's provisions for income taxes. Under the normal course of the Company's
operations there are many transactions and calculations for which the precise tax
estimation is uncertain. If the final tax amount arising from the tax audits, differs from
the initially recorded amount, the difference will affect the income tax and the
deferred tax provisions of the period in which the determination of the tax dispute
occurred.

Provision for doubtful debts: The Company impairs the value of its trade receivables
when there is data or evidence showing that the recovery of a claim in whole or in
part is not possible. The Company's management periodically reassess the
adequacy of the provision for doubtful accounts based on factors such as the credit
policy, reports from the Legal Service on recent developments in cases it handles,
and the assessment / judgment of the effect of other factors related to the
collectability requirements.

Provision for obsolete stock: The Company impairs the value of its inventory when
there is evidence or indications showing either that the cash inflows from their sale
will be lower than their current book value or that they will not be sold as a result of
their current condition. The Company's Management periodically reviews the
adequacy of the provision for obsolete inventory and any impairment losses are
recognized in the income statement.

Provisions for staff leaving indemnities: Staff compensation liabilities, are calculated
according to the number of years in service, the size of the remuneration and the
reason for living service (dismissal or retirement). The entitlement to participate in
these programs, is usually based on the employee's years of service until retirement.
According to Law 2112/20 and Law 4093/2012, the Company shall disburse
compensation in the event of employees’ dismissal or employees’ retirement.




Contingent liabilities: The existence of contingent liabilities requires management to
continuously make assumptions and judgments with respect to the possible
occurrence of future events and the impact that such events could pose on the
company's activity.

5. Notes to the Financial Statements

a. Deviations from the provisions of GAS

There have been no exceptions in the application of the provisions of Law
.4308/2014, or in the application of a provision (Article 29, paragraph. 6 Law.
4308/2014).

b. Offsetting between financial assets and liabilities

They do not exist.

c. Tangible assets

Buildings and Machinery &
technical other
Land installations Equipment Vehicles Total
Cost
1 January 2015 2.337.180 5.839.618 1.380.545 15.940 9.573.283
Additions - 4,937 15.877 - 20.814
Disposals - - (266.107) - (266.107)
31 December 2015 2.337.180 5.844.555 1.130.315 15.940 9.327.990
Accumulated depreciation
1 January 2015 - 1.914.747 1.150.848 15.940 3.081.535
Depreciation of the period - 236.879 73.024 - 309.903
Disposals - - (264.660) - (264.660)
31 December 2015 - 2.151.626 959.212 15.940 3.126.778
Net book value
31 December 2015 2.337.180 3.692.929 171.103 - 6.201.212
Cost
1 January 2016 2.337.180 5.844.555 1.130.315 15.940 9.327.990
Depreciation of the period - 4.600 32.473 - 37.073
Disposals - - (141.989) (15.940) (157.929)
Accumulated depreciation
31 December 2016 2.337.180 5.849.155 1.020.799 - 9.207.134
1 January 2016 - 2.151.626 959.212 15.940 3.126.778
Depreciation of the period - 235.547 73.547 - 309.094
Disposals - - (141.989) (15.940) (157.929)
31 December 2016 - 2.387.173 890.770 - 3.277.942
Net book value 2.337.180 3.461.982 130.029 - 5.929.191




31 December 2016

There are no liens on tangible assets of the Company.

It should also be noted that tangible assets include assets held under finance lease.
In particular, the Company sold and leased back from Piraeus Leasing SA a plot with
a warehouse. The cost and the net book value of the aforementioned assets is
presented in the table below.

Land Building
Cost 1 January 2015 2.337.180 5.570.776
Accumulated depreciation 31 December 2015 - (2.005.479)
Net book value 31 December 2015 2.337.180  3.565.297
Cost 1 January 2016 2.337.180 5.570.776
Accumulated depreciation 31 December 2016 - (2.228.310)
Net book value 31 December 2016 2.337.180  3.342.466

d. Intangible assets
Software and

other
intangible

assets
Cost 1 January 2015 284.895
Additions/ (disposals) i}
Cost 31 December 2015 284.895
Accumulated depreciation 1 January 2015 248.819
Depreciation 18.214
Accumulated depreciation 31 December 2015 267.033
Net book value 31 December 2015 17.862
Cost 1 January 2016 284.895
Additions/ (disposals) -
Cost 31 December 2016 284.895
Accumulated depreciation 1 January 2016 267.033
Depreciation 17.861
Accumulated depreciation 31 December 2016 284.894
Net book value 31 December 2016 1

e. Investments in associates

The Company participates in the share capital of a company named "Eco Tire
Management SA" with the distinctive title "Ecoelastika" by 20%, corresponding to an
amount of EUR 12,000.

f. Other long term receivables



Other long-term receivables mainly consist of guarantees given to Company’s
lessors for the Company's headquarters as well as of advances given to the Public

Power Corporation for the provision of electricity.

g. Inventories

31/12/2016 31/12/2015

Merchandise 3.193.374  3.527.582
Purchases under collection 525.931 1.099.211
Total 3.719.305 4.626.793
There are no liens on the Company's stock
h. Trade receivables

Note 31/12/2016 31/12/2015
Customers 11.524.823 12.106.082
Receivables from affiliated companies 5.18 662.796 843.250
Postdated cheques 7.120 -
Doubtful debtors 562.819 717.992
Provision for doubtful debtors (562.819) (717.992)
Total 12.194.739 12.949.332

The estimate of the provision for doubtful trade receivables is based on the ageing of
trade receivables and the prospects collections, taking into account, judicial or other

means used. The fair values of receivables are interest free and short term.

The movement of provision for doubtful trade receivables is as follows:

31/12/2016 31/12/2015
Balance 1 January 717.992 826.817
Provision for the period 32.837 49.352
Collections from doubtful debtors (35.385) (55.705)
Write-offs (152.625) (102.472)
Balance 31 December 562.819 717.992
i. Other receivables

31/12/2016 31/12/2015
Advances to staff 17.971 8.554
Income Tax advance 486.424 -
Other 79.276 128.149
Total 583.671 136.703

Other receivables mainly consist of advances paid to suppliers and refundable
corporate income tax which came from the offset of current income tax and income

tax advance which was paid for the year 2016.

j-  Cash and cash equivalents

Cash in banks
Overdraft bank account

31/12/2016

3.668.309
3.117.073

31/12/2015

8.496.577
886.104



Total 6.785.382 9.382.681

The Company’s bank deposits consist of cash deposits in Greek and foreign banks.
The Company’s overdraft account is held by a foreign bank and shows debit balance
at the reporting date. All bank accounts are in Euro.

k. Share capital and share premium

The Company’s share capital amounts to EUR 2,660,531, which consist of 488,619
ordinary shares of a nominal value of EUR 5.445 each.

The Company’s shareholders are the “Compagnie Financiere Michelin SCmA”
which is located in Switzerland and the “Societa per Azioni Michelin Italiana Italiana
con socio unico S.P.A”, which is located in Italy with participation rates of 55.72%
and 44.28% respectively.

The Company’s Share premium above par value amounting EUR 12

. Reserves

The Company's reserves represent statutory reserves amounting EUR 435,724,
which, according to relevant legislation, must be maintained by Greek Companies.
As stipulated by Greek law, the respective reserves should rise to the level of at least
5% of the Company’s annual net profits, as they are presented in the accounts, until
the reserves reach one third of the share capital. Statutory reserves are not available
for distribution for as long as the Company is active and can only be used for
covering potential losses.

m. Provision for staff leaving indemnities

The Company provision for staff leaving indemnities represents the Company’s
liability which would occur if the Company’s staff retired at the end of each reporting
period. The provision recorded in Company’s books as at 31 December 2016
amounts to EUR 459,781 (2015: EUR 454,376).

According to the Law 2112/20 and Law 4093/2012 the Company is required under
certain conditions, to compensate its employees when they retire. The amount
payable in case of retirement is equal to 40% of the amount that would be payable
upon dismissal without cause.

n. Finance lease obligation

Finance lease obligations relate to the lease of property from Piraeus Leasing A.E in
the area of Avlona, Attica. The lease expires on January 12, 2017.

Finance lease obligation 31/12/2016 31/12/2015
Short term 29,722 884,858
Long term - 2,672
Total 29,722 887,530

Fincane lease obligation — minimum lease
payment 31/12/2016 31/12/2015

Up to 1 year 29,722 891,669
From 1 to 5 years - -



Total 29,722 891,669

Future finance cost from finance leases - 6,811
Present value of finance lease obligations 29,722 884,858
Total 29,722 891,669

0. Trade payables

Note 31/12/2016 31/12/2015
Suppliers 1.311.287 3.196.536
Liabilities to affiliated companies 5.18 14.963.582 19.284.313
Advances from customers 16.847 58.399
Total 16.291.716 20.227.440

Trade payables relate to interest-free current liabilities.

Liabilities to affiliated companies mainly arise from the purchase of tires and other
related species, as well as from charges for services provided by the Michelin Group.

p. Other taxes and duties

31/12/2015 31/12/2014
V.AT 644.998 878.436
Other tax liabilities 65.812 50.901
Total 710.810 929.337

Other tax liabilities relate to withheld payroll tax, municipal taxes and special taxes.

g. Accrued expenses

31/12/2016 31/12/2015
Accrued fees 2.120.223 1.672.806
Other 274.531 652.135
Discounts on sales 809.868 562.352
Total 3.204.622 2.887.293

Accrued fees include an amount of EUR 694,260 (2015: EUR 1,370,738) which
relate to administrative and IT support fees to affiliated companies.

Other accrued expenses include fees for IT support services, management fees and
auditors' and advisors’ fees.

r. Transactions with affiliated companies

The sales and purchases to and from related parties are made under general market
conditions. The Company purchases goods and receive administrative and IT
support services from the associates affiliated “Groupe Michelin”. The Company also
sells tires and frames of used tires in affiliated companies.



The main part of the assets and liabilities to affiliated companies relate to the

abovementioned transactions.

It is also noted that the Company settles the liabilities through its affiliated company
“Companie Financiere Groupe Michelin du”.

The balances of transactions with affiliated companies are as follows:

Amounts for 2016
Companie Financiere du Groupe
Michelin

Manufacture Francaise Des
Pneumatiques Michelin
Michelin Espafia portugal s.a.

Michelin Europe EEIG European
Economic interest grouping

Michelin Global mobility

Michelin Hungaria Tyre Manufactyre
LTD

Michelin Netherland N.V.

Michelin Polska S.A.

Michelin Reifenwerke Ag. & Co KGAA
Michelin Romania SA

Michelin Travel Partner UK Ltd

S.P.A. Michelin Italiana

Tigar Tyres d.0.0.

Amounts for 2015

Michelin Reifenwerke Ag. & Co KGAA
Manufacture Francaise Des
Pneumatiques Michelin

Michelin Polska S.A.

S.P.A. Michelin Italiana

Michelin Europe EEIG European
Economic interest grouping

Michelin Romania SA

Tigar Tyres d.0.0.

Michelin Hungaria Tyre Manufactyre
LTD

Companie Financiere du Groupe
Michelin

Michelin Belux N.V

Michelin travel partner uk limited
Michelin Espafia portugal s.a.

Michelin Global mobility

Purchases
of goods
Sales of and Receivables Liabilities
goods and provision
services services
- 21.379 -
440.102 2.215.964 202.789 629.098
- 7.742 -
- 32.349.483 - 8.199.700
- 13.997 - 1.539
- 2.076.878 - 611.066
42.267 - -
- 10.387.754 - 3.089.334
12.817 56.242 -
22.019 2.560.717 186.775 596.935
- 239 -
659.030 14.484 273.232
- 5.636.182 - 1.835.910
1.176.235 55.341.061 662.796 14.963.582
Purchases
of goods
Sales of and Receivables Liabilities
goods and provision
services services
5.130 3.196 5.130 983
218.489 2.861.729 243.320 649,618
- 10.371.739 - 3.454.473
664.354 3,669 325.754 2,032
2,603 34.499.187 11.666.633
96.756 3.322.753 164.756 560.503
5.763.241 2.603 2.311.809
52.830 2.301.637 52.830 638.263
) 27.506 i i
- 76.040 - -
- 281 - -
5.210 - 48.857 -
- 1.366 - -




1.045.372 59.176.710 843.250 19.284.313
s. Turnover by activity and by geographical market
1/1- 1/1-
31/12/2016 31/12/2015
Activity category
Commercial activities 65.824.241 68.266.061
Total 65.824.241 68.266.061
Geographical market
Domestic market 61.561.978 62.769.893
EU market (ex. Greece) 4.262.263 5.496.168
Total 65.824.241 68.266.061
t. Other Income
1/1- 1/1-
31/12/2016 31/12/2015
Financial contribution P.D 109/2004 1.172.594 1.303.004
Other income 70.723 75.120
Total 1.243.317 1.378.124

The financial contribution of Law 109/2004 relates to amounts withheld which are
attributed to the authorized institution for the recycling and further use of used tires.

This financial contribution is charged to customers upon the sale of tires and is
afterwards attributed to the authorized institution. The respective charge which is
equivalent to income is included in selling and distribution expenses.

Other revenues consist of revenues from services.

u. Other expenses and losses

01/1-
01/1-
31/12/2016 31/12/2015
Prior years expenses 83.965 596.964
Tax penalties 825 3.575
Other - 42.077
Total 84.790 642.616

Prior years' expenses mainly relate to administrative and IT support services from
affiliated companies of “Groupe Michelin”.

v. Operating expenses

5 1/1- 1/1-
M- 39/12/2016 31/12/2015
Payroll costs 5.23 1.862.806 1.722.579



Fees to third parties 5.24 5.846.900 6.086.789
Utilities 613.952 593.594
Taxes and duties 80.459 69.141
Sundry expenses 5.25 4.225.864 4.021.692
Depreciation 326.954 328.118
Provision for doubtful debts 32.837 49.352
Total 12.989.772 12.871.265
Included in::
Administrative expenses 2.365.742 2.397.203
Selling and distribution expenses 10.624.030 10.474.062
Total 12.989.772 12.871.265
w. Payroll costs

11- 1/1-

31/12/2016 31/12/2015

Wages and salaries 1.351.168  1.346.614
Employer contributions 325.608 323.855
Other benefits 135.141 31.014
Staff allowances 50.889 21.096
Total 1.862.806 1.722.579

The Company maintains an average of 39 employees working on a full time bases in

2016 (2015: 39).

X. Third party fees

1l 11
31/12/2016 31/12/2015
Management fees 3.299.305 3.385.965
Financial contribution P.D 109/2004 (Note. 5.21) 1.172.594 1.303.003
IT fees 330.620 460.406
Freight costs 313.186 295.704
Other 731.195 641.711
Total 5.846.900 6.086.789
y. Sundry expenses
11- 11-
31/12/2016 31/12/2015
Transportation expenses 1.809.816 1.806.236
Travelling expenses 328.612 319.573
Promotion and marketing expenses 2.029.329 1.777.714
Other 58.107 118.169
Total 4.225.864 4.021.692




Z. Income tax

According to the Greek tax law, the tax rate applicable for companies in Greece
stands at 29% (2015: 29%). This tax rate is in force for the period ended 31
December 2016.

In addition, 100% of income tax advance is required. The prepayment is offset
against the tax of the following year.

The main issues of the expense / (benefit) analyzing the current tax agreement at the
reporting date are as follows:

1/1- 11-

31/12/2016 31/12/2015
Profit before tax 1.318.096 1.357.142
Taxes based on tax rate of 29% (2015: 29%) 382.248 393.571
Tax of non-deductible expenses 89.028 419.743
Corporation income tax from previous periods 741.804 170.809
Total income tax (expense) in the income statement 1.213.080 984.123

aa. Contingent liabilities and commitments

On 31 December 2016, the Company had no contingent liabilities apart from those
relating to unaudited tax years (note. 5.28).

As at December 31 2016, the Company’s financial commitments for the following 10
years amount to EUR 532,911 as a result of the operating lease agreement for the
renting of the headquarters.

bb. Unaudited tax years

Income tax declarations are submitted on an annual basis. The Company has been
audited by the tax authorities until the fiscal year of 2010.

During the year of 2016 a tactic fiscal audit taken place for 2009 and 2010 fiscal
years. The company received temporary audit report in November 2017.

In January 2017, the company implemented the law for the “Voluntary Disclosure of
Income”( Law 4446/2016), taking the benefit of the reduction in tax penalties and
submitted amended income tax returns for the above fiscal years. The total amount
of additional taxes and penalties charged was paid by the Company in February
2017. A related provision has been recognized in the financial statements for the
year ended 31 December 2016. Based on the final audit reports issued to the
Company in March 2017, the result of the years 2009 and 2010 are final.

For the fiscal years 2011 to 2015, the Company has been audited by Certified
Auditors in accordance with the provisions of paragraph 5 of Article 82 of Law
2238/1994 and Article 65A of N.4174 / 2013. The audit has been completed for these
years and a Tax Compliance Certificate was issued with opinion "Without
reservation".

In any case, according to official guidance 1006 / 05.01.2016 enterprises for which a
Tax Compliance Report has been issued, do not exempt from ordinary tax audit by
the tax authorities. Therefore, the tax authorities may also carry out their own tax
audit. The Company’s management anticipates that the results from such future



audits by the tax authorities, will not significantly affect the financial position of the
Company.

However, it is estimated by the Company's management that the results from any
future audits by the tax authorities will may not have a material impact on the
Company's financial position.

The tax audit for the fiscal year 2016 is in progress by the Company’s auditors and
the related tax certificate is expected to be issued after the publication of the
Company’s financial statements.

cc. Other information

iii. Audit fees

The audit fees for the year ended 31 December 2016 amounted to EUR 62,520 and
are analyzed as follows:

Service 31.12.2015

Statutory audit for 2016 32,520
Tax audit for 2016 30,000
Total 62,520

iv.  Fees to management

No fees have been paid to the Board of directors for the period from 01 January 2016
— 31 December 2016.

dd. Events after the reporting period.
There are no significant events after the balance sheet date which could affect

significantly the financial structure or business of the Company.

ee. Distribution

For the year ended 31 December 2016, the Company decided not to share
dividends.

Within the financial use the Company proceeded to the distribution of dividend
amounting to Euro 217.888, which was approved by the Ordinary General Meeting of
the shareholders.



OEMA 2°: Katdption kat urmtoBoArn mpog €ykplon
™¢ ExkBeong tou AlokntikoU ZupPouliou yla tnv
gtalpikn xprion 01-01-2016 €¢wg 31-12-2016.

MeTd amod TNV OXETIKN €Lorynon tou MNpoédpou Tou
AlokNTIKOU ZupBouliou K. Avaotdolou
MHFAAIQTH, ta péAN Suvdpel TG Tapouong
EVEKplvav  opodwva v Etnolwa  ExBeon
Awaxeiplong tou Alokntikou ZupPouliou yla tnv
gtalpkn xpron 01-01-2016 £wg 31-12-2016 mou
kataptiotnke ot 19-06-2017 kol amoddoloav
opodwva TNV UTOBOAR TNG OTNV  ETUKELMEVN
Toktiky Teviky ZuvéAleuon TwWV METOXWV TNG
eTalpelag mpog €ykplon, n omoia €kBeon €xeL wg
€€ng (omwg EVOWMUOTWVETOL oTLG
XPNHOTOOLKOVOULKEG KATAOTACELG OVWTEPW):

EKOEZH AIAXEIPIZEQZ NMPOZ THN TAKTIKH FrENIKH
2YNEAEYZH TON METOXQN THZ ETAIPEIAZ
«ENAZTIKA MIZEAEN A.E.B.E» ENI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN TH2
XPHZEQZ 2016

EKOEZH AIAXEIPIZH2
TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN
METOXQN tng EAAZTIKA MIZEAEN A.E.B.E.
ENI TOY IZOAOTIZMOY KAI TQN
ANOTEAEZMATQN XPHZHZ 2016
NEPIOAOZ 1/1/2016 - 31/12/2016
KUplot Métoyol,

Exoupe TNV TR va B€ooupe umoyn ocag ylo
€YKPLON TIG XPNUOTOOLKOVOULKEG KATAOTACELG TNG
xpnong 1/1-31/12/2016 tng stoupsiag pag Kot vo
000G SWOOULE TIG TOPAKATW ETEENYNOELC.
1. Makpooikovouiko Nepipaiiov

Ano tov lovAlo tou 2015 n EAAGSa €xel
€10€AB¢eL koL AoV BplokeTal 0TO HECO EPAPUOYNG
Tpitou «MNpoypdupoato¢  OLKOVOULKAG
Mpooappoyng», HeTa€l tnG eEAANVIKAG KUBEpvnong
Kal TG Evpwrnaikng Emtponncg, oe cuvepyaoia pe
tnv EKT, tov EMZ kat to ANT.
TOU

Tou

Tov loUvio 2016 oAokAnpwOnke

ETUTUXWCG N TPwTn afloAoynaon tou MpoypAppotog

2" ITEM: Drafting and submission for approval of
the Report of the Board of Directors for the financial
year 01-01-2016 to 31-12-2016.

After the relevant proposal of the Chairman of the
Board of Directors Mr. Anastassios PIGADIOTIS, the
members pursuant to the present approved
unanimously the Annual Management Report of the
Board of Directors for the fiscal year 01-01-2016 to
31-12-2016 which was drafted on 19-06-2017 and
unanimously decided its submission to the upcoming
Ordinary General Meeting of the shareholders of the
Company for approval, which report is as follows (as
incorporated in the financial statements above):

MANAGEMENT REPORT TO THE ORDINARY
GENERAL MEETING OF SHAREHOLDERS OF THE
COMPANY “MICHELIN TIRES S.A.” FOR THE
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
DECEMBER 2016

MANAGENEMENT RERORT
OF THE BOARD OF DIRECTORS TO ORDINARY
GENERAL MEETING OF SHAREHOLDERS OF
MICHELIN TIRES S.A. IN THE BALANCE SHEET AND
THE RESULTS OF THE FINANCIAL YEAR 2016
TERM 1/1/2016 —31/12-2016
To the Shareholders,

We are honored to bring to your consideration for
approval the financial statements for the year 1/1 -
31/12/2016 of our company and provide you with
the following clarifications.

1. Macro-economic environment

Since July 2015 Greece has entered and is already
currently in the middle of the implementation of the
third “Economic Adjustment Program”, between the
Greek government and European Commission,
together with ECB, ESM and IMF.

In June 2016, the first assessment of the Program

was completed successfully, with the



HE TNV UAomoinon &vog aplBpol  Baokwv
TPOATIALTOU LEVWV SpACEWV.

Etol  mpaypatomolibnke N TUNUOTKA
ektapievon tng deltepng doong tou daveiou amo
tov Eupwmaikdé Mnxaviopd Ztabepotntag (EMI)
OYoug € 10,3 61g o 6V UTIOSOCELG TOV loUVLo Kal
OktwPplo tou 2016 avtictola yla ™mv
e€umnpétnon tou Xp€oug tou EAAnVIKoU Anpociou
Kalt tnv €€odAnon pEpoug twv AnémpoBeouwv
odelAwv ToU Anpociou TopEQ TPOG TOV LOLWTLKO
TOUEQL.

Itn ouvéxela, n Evpwrnaiky Kevrpikn
Tpanela (EKT) amodaocioe tnv enmavadopd tng
e€aipeong Twv xpeoypadwv mou €xel EKOWOEL TO
EAANVIKO Anpootlo amo ta KpLtipla eTAEELUOTNTOG
Kal tn BeAtiwon Twv 6pwv xpnuatodotnong amno to
Eupwolotnua pEOw TwWV OHOAOYyWV HE egyylnon
Tou EAAnVIKoU Anpociou.

ItTnv  mopouca  katdotacn  Meilovog
onuaociag eivat to KAelowo TtnNg SelTEPNC
afloAdynong n omoia oAokAnpwOnke kot Ba
BonbnoeL otnv emutayuvon tng emoTpodng Twv
kataBéoswv, ouvenwg 6Oa SleukoAUvel TNV
ToxUtEPN XOAQPWON TWV METPWV TEPLOPLOUOU
otnv kivnon kepalaiwv (capital controls).

AKOUN OTOXOC TIAPOUEVEL N OUMUETOXN OTO
npoypappa Moootikng XaAdpwong tng EKT, oe
ouvaptnon ME TO TAAvo UAomoinong
HECOTPOBETUWY HETPWY EAAPPUVONG TOU XPEOUG.

Twv

2. NpoPBAenopevn nopeia tng etatpeiag, Kivbuvol

H mepiodo¢ aut PBplokel tnv etapeia
OXUPWHEVN KATW amO YEPEC OPYAVWTLKEG OOUEG
Kal tnv ouvexn kabodrynon katl umootnplEn €vog
uyloug Opilou.

Ano tov lavouadplo tou 2014, n stalpeia
EAaotikd Michelin wg Buyatpiky tou Opidou
Michelin, Aettoupyel otnv eumoptkn meploxn ECS
(tng Kevtpikng Notog Eupwnng), n omola SLopKwg
avamtioostal Kal sfedloostal oe €va amd To
HeyaAutepa Evpwrmaikd KEvTpa.

To SloknNTkO KEVTpo autng edpelel oTo
BoukoupéoTti, Tng Poupaviag.

implementation of a certain number of basic
prerequisite actions.

Thus, the partial payment of the 2" installment of
the ESM loan amounting to 10.3 billion euro, was
concluded in two sub-installments in June and
October 2016 accordingly, serving Greek State’s
debt and paying part of due debts from the Public
sector to the private sector.

Subsequently, European Central Bank (ECB) decided
to reintroduce the exception of debt instruments
issued by the Greek State from the eligibility criteria
and the improvement of financing terms from
Eurosystem via the bonds guaranteed by the Greek
State.

In the current situation, the conclusion of the second
evaluation, which is completed, is of major
importance and will help to accelerate the
procedure of return of the bank deposits and
consequently will facilitate the rapid release of the
restrictive measures in capital movement (capital
controls).

The objective still remains to participate in the ECB
Quantitative Easing programme, in relation to the
schedule for the implementation of medium-term
measures for the relief of the debt.

2. Company forecast, dangers
This period finds the company fortified under strong

organizational structures and the
guidance and support of a sound Group.

continuous

From January 2014, the company Michelin Tires, as a
subsidiary company of Michelin Group, operates in
commercial zone of ECS (Central Southern Europe),
which continuously develops and evolves as one of
the biggest European centers.

Its administrative centre is seated at Bucharest,
Romania.



Baolkog oTOX0G TIAPOULEVEL n
BeAtlotomoinon TwWV OLKOVOULKWY HEYEBWV TNG HE
€udaon ot oTEPEEC UTIOOOUEG, OTIC SLadIKOOLEG,
KQLL TNV EVEALKTN opyavwon.

Ta omoteAéopoTo  KOL Ol OLKOVOMLKOL
Oelkteg amobelkvlouv OTL TOCO N EUMOPLKNA Kal
TUOTWTLKA TOALTIKN) TN¢ €talpeiag, 600 Kol N
XPNHUOTOOLKOVOULK  TNG  Slaxeipion  unmnpéav
OTOTEAECHATIKEG Yl TNV~ OVILUETWTILON TNG
€viovnGg Kpilong Kal Twv KwOUVWV Tou TNV

OUVOETOoUV.

H etalpeio mapakoAouBel kal eetalel oe ouvexn
Baon tn Slaxeiplon Twv KWOUVWV Kal TV €kBeon
¢ Etalpeiag otoug kivduvoug autoug:

1. ZuvoAAaypatikog Kivouvog

H Etawpeia dev avrtpuetwnilet kivbuvo amo T
HETAPBOAN TWV TIUWV TOU CUVAAAAYHOTOC, KaBwg
Sev Slevepyel ouvallayEg oe Ao vouLopa.

2. Kivduvog peuototntog

Q¢ «kivbuvog peuvototntag opiletat  TO
evbexopevo  aduvapiag tng  Etaplog  va
QIMOTANPWOEL TIANPWES N EYKAIPWE TIG TPEXOUOEG
Kol LEANOVTIKEC UTIOXPEWOELG TNG. H Etaupeia €xel
™ SuVaTOTNTA VO AVTLUETWTTILOEL TOV Kivouvo auTto
HEOW TwV avaykaiwv dtabeoipwyv mou SlabEtel kal
Tou AleBvoug Alktuou tne. H slompagipotnta Kot n
pevototnta  tnGg Etalpeiag TIOAU
LKavVoToLNTLKO emtimedo.

elval os

3. MoTwTkOG Kivéuvog

MwotwTikog Kivbuvog eivat o kivéuvog tng pn
€ykalpng n tng aduvapiag elompagng anattroewy.
H Etawpeio SLOTPEXEL KATOLO TLOTWTIKO Kivduvo
oMo TIG EUMOPLKEC SpaAcTNPLOTNTEG, TOU OHWE
EKTIUA OTL €lval meploplopévog  AOyw  TOU
YEYOVOTOG OTL €XOUV Yilvel emapkeic mPoPAEPELg

amopeiwong.

4. Kivbuvog TaUELOKWY powv

The material objective remains the optimization of
its economic sizes, emphasizing at solid
infrastructures, procedures and flexible
organization.

The results and financial indicators prove that the
commercial as well as the credit policy of the
company, and also its financial management proved
effective to deal with the intense financial crisis and
the related comprising risks.

The Company monitors and assesses on a
continuous basis the risk management and the
Company’s exposure towards these risks.

1. Exchange risk
The Company does not face risk due to the variation
in exchange prices, since the company does not
conduct transactions in another currency.

2. Risk of liquidity

The possibility of the Company’s inability to fully or
timely repay its current and future obligations is
considered as risk of liquidity. The Company has the
possibility to face this risk by means of the necessary
available funds that the Company disposes and
through its International Network. Collection and
liquidity of the Company are in a very satisfactory
level.

3. Credit risk
The risk of non timely or the inability of debt
collection is defined as credit risk. The Company runs
a certain credit risk from its commercial activities
which however it appreciates as limited due to the
fact that sufficient predictions of elimination have
been made.

4. Risk of cash flow
The cash flow of the Company is not expected to be
affected significantly by the changes of the interest
rates. The Company has the possibility of borrowing
with the current interest rates, upon exclusivity from
the mother company.



OL TopelokéC pogc NG Etapeiag Sev
ovapéveTal otL Ba enmnpeacbolv oNUOVTIKA amo
TIC peTaPoAéG Twv emtokiwv. H Etalpeia €xeL tnv
duvatotnta SaVELOUOU, e TPEXOVTA ETUTOKLA, KAT’
QTTOKAELOTIKOTNTA, ATIO TN MNTPLKA.

5. MepBarlovioAoyikog kivéuvog

Agv volotavrtatl nepLBaAlovtoloyikol
Kivbuvol, adevog 610t n Etalpeia eival opywg
EUMOPLKA KalL n ¢uon Twv epyaclwv Tng Oev
mePAAUPBAVEL  TIOPAYWYLKEG  SpaCTNPLOTNTEG,
adetépou SLOTL N eTalpeia eivatl cupBeBAnuévn pe
EYKEKPLUEVO Popéa Slaxelplong yla tTnv mpoAnyn
Snuoupyiag amofARTWV amod ta EAACTIKA KAl yLo
TNV EMAVOXPNOLUOTIOINCN, TNV avokUKAWGN Kal
TNV EVEPYELAKN a&lOTOINON TWV UETAXELPLOUEVWY
EAAOTIKWV.

H Etawpeia 8ev avilpetwrnilel onpavIka
EPYAOLOKA KOl CUMHOPPWVETOL TMARPWG HE TNV
Loxouoa vouoBeoia.

3. ®dopoloyikoi EAeyyol

To 2016  Olevepynbnke
Dopoloyikog EAeyxog yla TG xprioetg tou 2009 kat
2010. H etatpeia éAafe mpoowplvo GpUANO eAEyyou
tov Nogupplo tou idlou €toug.

Tov lavoudplo tou 2017 n etalpeio €kave
edpappuoyn vopou  4446/2016  mepli
olkeLoBeAoU¢ amokaAuying gloodnpatog
EKUETAAAEVOMEVN TN Pelwon Twv Tpooaunoewyv

TOKTLKOG

Touv

TWV POPWV KAl OTN CUVEXELA EKTTANPWOE OAEC TIC
UTIOXPEWOELC TNG OXETIKA HUE TNV TANPWLI TOU
0pLOTLKOU dopou.

Ao 1o 2011 wg to 2015 n etalpeia €Aafe
$OpPOAOYIKO TILOTOTOWNTIKO HE oUUdwWVN yvwun
oo WOWWTIKNA EAEYKTIKN €TalpEld WG TPOg TNV
epappoy) Twv ¢dopoloylkwyv Slatafewv OMwWg
0ptle n eAAnVIKA vopoBeaia.

Ma tn xprion tou 2016 TO TLOTOMOLNTIKO AUTO
yIVETAL TIPOOILPETIKO, OUWG N €TaLpeia amodaolos
™V edpoppoyr Tou dopoloylkoU eAEyXOU Kal yla
auti TN xpnon kabwg n otkovoulky SevBbuvon

5. Environmental risk

No environmental risks exist since the Company is
purely commercial and the nature of its activities
does not include productive activities and also
because the company has contracted with an
approved management association for waste
prevention from tires and re-use, recycling and
energy exploitation of used tyres.

The Company does not face important labour issues
and fully complies with the existing legislation.

3. Tax Audits

In 2016, there was a Regular Tax Audit for the years
2009 and 2010. The company received a temporary
assessment notice in November of the same year.

In January 2017, the company applied Law no
4446/2016 for voluntary disclosure of income,
deploying the option on reductions of the
increments on the taxes and further it has fulfilled
all its obligations in relation to the payment of the
final tax.

From 2011 to 2015, the company received a tax
certificate with assent of a private audit company, as
per the implementation of tax provisions, according
to the Greek legislation.

For financial year 2016, this certificate becomes
optional, but the company decided to apply tax
audit to this financial year as well, as the financial
department estimates that the acquisition of a tax
certificate restricts the risks of the company in the
potential audit from the state audit authorities.

4. Financial position of the Company
The company's financial position on 31/12/2016 is

considered satisfactory.

Company’s equity on 31/12/2016 amounted to 7,9m



EKTIUA OTL N OUIOKINON TOU TILOTOTOLNTLKOU
mepLopilel katd TOAU TOV Omolo kivbuvo Tng
eTalpelag oe mBAVO €AEyXO AMO TIG EAEYKTIKEC

OpXEG.

4. Owovoulkn B€on g eTatpeiog

H OLKOVOUIK KATAOTAOoN TNG €TOLPELAC KATA
v 31/12/2016 kpilveTaL LKOVOTIOLNTIKA.

Ta da kepdhata kata tnv 31/12/2016
avépyovtal oe 7,9ek EYPQ onuewwvovtog peilwon
ton pe 1%.

OL Baowkol xpnuatoolkovoulkol SeiKTeg NG
eTalpelag yla tg xpnoetg 2016 kat 2015 €xouv wg
g8§ng:

1. H oxéon kukAodopoUuvTtog evepynTikol TPOG TO
OUVOAO EVEPYNTIKOU QVEPXETAL OE TOCOOTO
79,66 % oe oluykplon He TN xprnon 2015 mou
OaVEpXETaL o€ MooooTo 81,34 % mapouctaletal
UE ULl LeTaBOAN TNG TANG Tou -2,07%.

2. H oxéon kKukAodpopoUVTOC EVEPYNTLKOU TIPOG TLG

BpaxumpodBeoueg unoxpewoel 114,93% to 2016

OE CUCXETIOMO UE TNV mponyouuevn xpnon 2015

(109,01 %) mapouoialetal avénuévn, O TOCOOTO

5,43%.

3. To mocootiaio péyeBog Tou UIKTOU KEPSOUG ETTL

TWV MWANCEWV TNG ETALPEiaC TapouoLaleTal

auénuévo oe 19,73% £vavtt 19,64 % TnG Xprong

2015.

4. H ouvoAikn anodoaon TN eTaLpeiog os

OUYKPLON HE Ta OUVOALKA TNG £0080, eival (on pe

1,96 % evw otnv xprion 2015 Atav 1,94 %.

5. Koata 1o 2016, n oxéon 6iwv kedpalaiwv mpog

TO LETOXLKO Kedpahalo Stapopdwvetal os 298,60 %

o€ avtibeon pe tnv xprion 2015 mou rAtav 302,84

%.

5. ApaoTnPLOTNTEG OTOV TOUEQ TNG EPEUVAG KOl

avantuéng

Agev UTIAPXOUV ONUOVTIKEG OpaoTNPLOTNTEC
OTOV TOMEQ TNG EPEUVAC KAl AVATITUENG.

Artd tnv 1" lavovapiou 2017 ot AOYLOTIKEG
Epyaciec avatédnkav EMITUXWG OE VEO EWTEPLKO
ouvepyatn Kabwg unnke o edapuoyn KoL To VEO

euros, presenting a decrease of 1%.

The key financial indicators of the company for the
years 2016 and 2015 are the following :

1. The current assets to total assets ratio amounts
to 79,66% which compared to the financial year
2015 when it was coming up to 81,34%, it is
presenting a variation of - 2.07%.

2. The current assets to current liabilities ratio of

114,93% in 2016 in correlation to 2015 (109,01%), is

presented increased at a percentage of 5.43%.

3. The gross profit margin of the Company is

increased to 19,73%, compared to 19,64% of 2015.

4. The net profit margin of the Company amounts

to 1.96% in 2016 from 1.94% in 2015.

5. In 2016, the equity to share capital ratio

amounts to 298.60% as opposed to the financial use

of 2015 when it was 302.84%.

5. Activities in research and development

There are no important activities in the research and
development sector of the company.

From January 1st, 2017, the Company successfully
outsourced its accounting operations to a new
external contractor, and the new financial and
accounting software was implemented and entered
into operation.

6. Information of the financial instruments

The loan agreement which was concluded in 2011,
for financing purposes, with the shareholder
company "S.p.A. Michelin Italiana ", in the form of a
credit line and the form of an overdraft account,
with a credit limit of Euro five million (5,000,000.00)
was transferred to the Group company called CFM
under the same terms.

7. Company’s Real Assets



XPNHOTOOLKOVOULKO KoL AOYLOTLKO TIPOYPOUAL.

6. MAnpodopieg yLa Ta XPNHATOOLKOVOLKA
MHEoQ

H oOpBaon daveiou mou cuvadOnke to 2011,
yla okomoug xpnuatodotnong, HUE TN HETOXO
QVWVUMN  €Talpeio pHE TNV enwvupia  “S.p.A.
Michelin Italiana“, pe 1t popdn avolyuparog
YPOUUAG Tuotwoews (credit line) kat tn popdn
oAANAOXpEOU AoyaplacuoU, HEXPL TOU GUVOALKOU
moool €UpW TEVIE eKOTOMHUpPiwv (5.000.000,00)
uetapiBaotnke otnv €talpeia tou OpiAou pe TNV
enwvupia CFM pe toug idloug 6pouc.
7. Akivnta tng eToupiog

Tnv 31/12/2006 eixe oxebov oAokAnpwOei
Kal e€ixe &ekwvnoel tnv Aeltoupyla NG n VEa
arnoBnkn otov AuAwva. Tnv 12/1/2007 n stalpia
npoxwpnoe oe 10t} oLUPaon sale & lease back
(ue Owailwpa efayopdg) yld TO GCUYKEKPLUEVO
okivnto pe tnv Geniki Leasing A.E.

Kuplol Métoyot,

MeTa amod T MOPATIAVW COG TAPUKAAOUUE OTIWC
EYKPLVETE TOV LOOAOYLOUO KOL TA OTTOTEAECHOTA TNG
xpnoewg 2016.

19-06-2017

O Npoebdpog & AteuBuvwv ZUBoUA0G
Avaotaotoc MNnyadwtng

On 31/12/2006 the new warehouse at Avlona was
almost completed and started operations. On
12/1/2007, the Company entered into a 10-year sale
& lease back agreement (with a buyback option) for
this property with Geniki Leasing SA.

To the Shareholders,

Following the above, please approve the balance
sheet and income statement for the year 2016.

19-06-2017

The Chairman & Managing Director
Anastassios Pigadiotis



OEMA 3°: 20ykAnon Taktikng Mevikig Zuvélevong
Kol TPOOKANGN TWV UETOXWV.

€ OUVEXELD TWV OVWTEPW KOl KATOTILY
gelonynong tou [Mpoédpou Tou ALOKNTIKOU
JupBouAiou kot AteuBuvovtog ZupPollou k.
Avaotaclouv MHIAAIQTH, ta péAn amoddcioav
opodwva T oUYKANon tNg TakTKAG [EVIKAG
Juvéleuong Twv HETOXWV NG Etaipeiag yua tn
oulntnon kat AnPn anopdcewv eni Twv KATWOL
Bepdtwy tnNg nuepnoiag dStataéng:

1. YmoPoAn
XpNUOTOOLKOVOULKWY KaTtaotdoewv Tng
ETALPLKNG XpNoew¢ amo 01.01.2016 £wg
31.12.2016 kat TNG OXeTKAG EkBeong
Awayxeiplong TOU ALolKNTLKOU
JupBouAilou Kot Twv EAEyKTWY yLa TNV €V
AOYW €TALPLKA XPNON.

2. AmaMlayn Twv HEAWV TOU ALOLKNTIKOU
JupBouAiou Kal Twv EAeyktwv amo kabe
gubuvn amo{NULWOEWCS yla Ta
TIEMPAYUEVA TNG ETALPLKAG XPNOEWG OO
01.01.2016 €wg 31.12.2016.

3. 'Eykplon AlaBéoswc ATOTEAECUATWY YLa
NV €Talpkni xpnon amno 01-01-2016 £€wg
31.12.2016.

4. AOpLOMOG eAeykKTwV oUpPWVA PE TNV
Loxouoa vopoBeoiag yla Tov EAeyxo TG

Kat €ykpwon Ttwv Etowv

ETALPLKAG Xprnong 01.01.2017 -
31.12.2017.

5. ‘Eykplon apolPwv Twv peAwv AlolknTlkoU
ZuppBouAiou.

6. ‘Eykplon cupBacswv ouudwva Pe ta ap.
23% kat 24 tou N. 2190/20.
7. Noud Béuara.

Touldylotov &éka (10) nuépeg mpv TNV TOKTIKA

Fevikn Juvéleuon oL EVKEKPLUEVEC
XPNHUOTOOLKOVOULKEG KOTOOTAOELG
oupneplhapPBavopevng tng  EkBeong  tou

AwoknTikoU JupBoulAiou kot Twv EAeyktwv Ba
Bplokovtal otnv O6wdBeon Twv MPETOXWV oOTa
vpadeia tn¢ Etalpeiog, cupdwva pe to apbpo 27
ntap. 1 tou N. 2190/20.

3" ITEM: Convocation of the Ordinary General
Meeting and invitation of the shareholders.

Further to the aforementioned and after the
proposal of the Chairman of the Board of Directors
and Managing Director Mr Anastassios PIGADIOTIS,
the members unanimously decided the
convocation of the Ordinary General Meeting of
the shareholders of the company in order to
discuss and take decisions on the following items of
the agenda:

1. Submission and approval of the Annual
Financial Statements of the financial year
01-01-2016 to 31-12-2016 and of the
relevant Management Report of the Board
of Directors and the Auditors for the
respective fiscal year.

2. Release of the members of the Board of
Directors and Auditors from any liability for
indemnification for actions made during the
financial year 01-01-2016 to 31-12-2016.

3. Approval of the appropriation account for
the financial year 01-01-2016 to 31-12-
2016.

4. Appointment of auditors according to the
applicable legislation for the audit financial
year 01-01-2017 to 31-12-2017.

5. Approval of compensation of the members
of the Board of Directors.

6. Approval of execution of agreements in
compliance to art. 23a and 24 of L. 2190/20.

7. Miscellaneous Items.

At least ten (10) days before the Ordinary General
Meeting the approved financial statements along
with the Management Report of the Board of
Directors and of the auditors will be available to
the the
according to the provisions of article 27 par. 1 of L.
2190/20.

shareholders at Company’s offices



‘Hén pe 1O MOpov to AlolkNTKO ZUBOUALO TNG
etalpeiag SnAwvel OtL apdoTEPOL OL PETOXOL TNG
Etawpeiag €xouv evnuepwBel ywa tnv olykAnon
NG TaktkAG MevikAG ZUVEAELONG OTOV AVWTEPW
TOTO, NUeEpounvia Kal wpa Kabwg Kal ylo Ta
Bépata NG nuepnolag ddtagng kat €xouv
dnlwoel pntwg Ot amodéyovtal kal Ba
OUMMETEXOUV  8l00  VOUIMOU  EKTTPOCWTIOU
OUYKOAOUUEVNG TNG 2JUVEAEUCEWG OQUTOKANTA
KOTA Xpovo Tou efumnpetel apdOTEPOUG TOUG
LETOXOUC Kal 0 CUHUOpdwWON UE TIC MpoBeopieg
Tou opiovtal amno v wxvouoa vopobecia. Qg
€K TOUTOU Kal UTO TNV mpolmndbeon mAnpwong
Twv mpolnoBéoswv tou AapBpou 26§3 tou N.
2190/20 «kota TNV Kplon TOU AlOLKNTIKOU
JupBouAiou mapEAkeL n ouvtaén kat dnuoacievon
TNG OXETIKAG POOKANONG.

OL anodaocelg mou mepAapfavovial oTto Mmopov
ANdOnkav  voulpwg xwpic va AdBel  xwpa
ouvedpiaon Tou AlowknTkoU XupBouAiou. To
OXETIKO TIPOKTLKO KATAPTIOTNKE KAl UTIOYpAdETaL
Sla meplpopdg amo OAa ta HEAN TOou ALOLKNTLKOU
JupBouAiou otnv EAANVIkA kot tnv  AyyAkn
YAwaooa, Kol 6vo ekbooEWV
nep\apBavopévwy éyypado. It
nepintwon Stadopdg petald Twv dVo ekddoewV
UTtEPLOXVEL TO Kelpevo otnv EAANVIKA yAwooa.

Twv

oto 6o

Mn unapxovto¢ dMou Bfpato¢ mpo¢ Anyn
anodpACEWG UTIOYPAdETAL TO TIAPOV TPOKTIKO
ano ta akoAouBa, 6Aa, Ta PEAN TOU ALOLKNTLKOU
JupBouAiou, wg miotomoinon Kal amodelen g
opOPwvNS ANYNG Twv AVWTEPW AmoPACEWV.

O NPOEAPOZ TOY A.Z.
Avaotaotlog MHIAAIQTHE

O ANTINPOEAPOZ
Martin THIOLLIER

With the present the Board of Directors of the
Company states that both the shareholders of the
Company have been informed for the convocation
of the the
aforementioned place, date and time as well as for

Ordinary General Meeting at
the items of the agenda and have already stated
explicitly that they accept and will participate by
means of a legal representative, the Ordinary
General Meeting to be self-convened at the time
both
compliance with the deadlines provided by the

convenient for shareholders and in
effective legislation. Therefore and subject to the
fulfillment of the conditions of art. 2683 of L.
2190/20 according to the judgement of the Board
of Directors the drafting and publication of a

relevant invitation is needless.

The decisions included herein were lawfully taken
without any meeting of the Board of Directors to
take place. The relevant minutes were drafted and
executed by all the members of the Board of
Directors in both Greek and English language, the
two versions included in the same instrument. In
the event of differences between the two versions
the Greek language version prevails.

Since there is no other issue for decision making
the present minutes were executed by the
following, all, members of the Board of Directors as

a certification and proof of the aforementioned
decisions taken unanimously.

THE CHAIRMAN OF THE BoD

Anastassios PIGADIOTIS

THE VICE CHAIRMAN



Martin THIOLLIER
TA MENAH

Pascale FUZET THE MEMBER

Pascale Fuzet
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. EKOEZH AIAXEIPIZEQZ NMPOZ THN TAKTIKH 'ENIKH ZYNEAEYZH TQN
METOXQN THZ ETAIPEIAZ «<EAAZTIKA MIZEAEN A.E.B.E» ENI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN THZ XPHZEQZ 2016

EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY ZYMBOYAIOY
MPOZ THN TAKTIKH FENIKH ZYNEAEYZH TQN METOXQN tng EAAZTIKA
MIZEAEN A.E.B.E.
ENI TOY IZOAOTZMOY KAI TQN ANMOTEAEZMATQN XPHZHZ 2016
NMEPIOAOZ 1/1/2016 - 31/12/2016

Kupiol Métoxol,

‘EXoude TNV TIURA va BEooupe uTTOWN O0¢ yia €ykpion TIG XPNUOTOOIKOVOUIKEG
KartaoTaoelg TG Xprong 1/1-31/12/2016 Tng €TAIPEIAG PAG KOl VO 0OG BUWOOUUE TIG
TTAPOKATW ETTEENYAOEIG.

Makpooikovouiké MepifdAAov

A6 Tov loUAio Tou 2015 n EAANGSa €xel €10éABel kal TTAéov PBpiokeTal OTO PECO
epapuoyng Tou Tpitou «lMpoypdupartog Oikovouikrg lMNpocapuoyncy», METAgU TG
eAANVIKNG KuBépvnong kal TG EupwTraikhg EmTpotng, oe ouvepyaaia pe Tnv EKT,
Tov EMX ka1 To ANT.

Tov loGvio Tou 2016 OAOKANPWONKE E€MTUXWGS N TIPWTN  afloAdynon Tou
MpoypAuuaTog hE TNV UAOTTOINGN £vOG apIBuoU BACIKWY TTPOATTAITOUNEVWY OPAoEWY

‘ETol TTpayuatotroindnke n TUNMATIKA ekTauieuon Tng deltepng d6ong Tou daveiou
amd Tov EupwTtraikd Mnxaviopd ZtaBepdétnrag (EMZ) uwoug € 10,3 digc oe duo
uttodooelg Tov louvio kar OkTwfpio Tou 2016 avTioToixa yia Tnv €EUTTNPETNON TOU
xpéoug Tou EAANVIKOU Anuociou kai Tnv €€6QANon PEPOUG TwV ANEITTPOBECUWY
oPEIAWV Tou Anuoaiou Topéa TTPOG ToV IDIWTIKG TOUEQ.

210 ouvéxela, n Eupwtraikh Kevipik Tpdmela (EKT), ammo@doioe tnv emava@opd
NG €€aipeong Twv Xpeoypdewyv Tou €xel ekdwaoel 1o EAANVIKG Anudoio atrd Ta
KpITAPIO  EMAECINOTNTAG Kal TN BeATiwon Twv Opwv XPNPaTodOTNONG atmod TO
EupwouoTtnua péow Twv OJOAGYWV WE eyyunon Tou EAANviIKou Anuogiou.

2Tnv Tapouca KataoTacn, MEICOVOg onuaciag cival To KAEiolJo TnNG OeUTEPNG
agloAdéynong n otroia oAokAnpwbnke kal Ba PonbAcel oTnv emTdXuvon TnNG
EMOTPOPNG TWV KATABECEWY, CUVETTWG Ba BIEUKOAUVEI TNV TaxUTEPN XOAdpwaon Twv
METPWV TTEPIOPIOUOU OTNV Kivnon KepaAaiwv (capital controls).

AKOUN OTOXOG TTAPAUEVEI N CUPMETOXA OTO TTPOYpPaupa MoooTikig XaAdpwong Tng
EKT, oe¢ ouvdptnon pe 10 TAAGvOo UAOTTOINONG TWV MECOTTPOBECUWY MPETPWV
eAd@puvong Tou XpEoug.

MpoBAetrépevn Topeia Tng eTaupeiag, Kivouvol

H trepiodog autr| Bpiokel TNv eTaipeia oxupwuévn KATW aTTd YEPEG OPYAVWTIKEG OOMNEG
Kal TNV ouvexn kabodriynon kal utrooTrpign evog uyioug OpiAou.

A6 Tov lavoudpio Tou 2014, n etaipeia EAacTiké Michelin wg BuyaTpiki Tou OpiAou
Michelin, Aeitoupyei otnv gutropikn Trepioxn ECS (Tng Kevrpikig NoTiag Eupwttng), n
oTToia BIOPKWG AvaTITUOCOETAI Kal EEEAicTETal O€ €va atro Ta PeEyaAUTEPa EupwTaikd
KEVTPA.

To dI0IKNTIKO KEVTPO aUTAG £dpeliel 0To BoukoupéoTi, Tng Poupaviag.
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BaolkOG 0TOXOG Trapapével n PEATIOTOTTOINGN TWV OIKOVOUIKWY HEYEBWV TNG HE
£UPaacn OTIG OTEPEEG UTTOOONEG, OTIG DIABIKATIES, KAl TNV EUEAIKTH OpydAvwaor.

Ta a1ToTEAEOUATA KAl Ol OIKOVOMIKOI OEIKTEG ATTOOEIKVUOUV OTI TOOO N EUTTOPIKN KOl
TOTWTIKA TTONITIKI] TNG €TAIPEIOG, OC0O0 KAl N XPNUATOOIKOVOMIKY TnG Olaxeipion
UTTAPEOV ATTOTEAECMATIKEG YIA TNV QVTIUETWTTION TNG €viovng Kpiong Kal Twv
KIVOUVWY TTOU TNV CUVBETOUV.

H etaipeia rapakoAouBei kal e€eTalel o€ ouvexr Bdon Tn dlaxeipion Twv KIvoUvwy Kal
TNV ékBean g ETaipeiag oToug KIivdUuvoug autolg:

1. JuvaAAayuaTIKOG KivOUVOG

H Etaipeia 0Oev avmigetwmifel kivdbuvo ammd TN HETABOA Twv TIMWV Tou
ouvaAAaypaToG, KaBWG dev dievepyei auvallayEég ae GAAO VOUIoUA.

2. Kivduvog peuoToTnTag

Q¢ kivduvog peuoToTNTAG OpPifeTal TO evdexOuevo aduvapiog TG ETaipiag va
ATTOTTANPWOEI TTANPWG i EYKAIPWGE TIG TPEXOUOEC KAl HEAANOVTIKEG UTTOXPEWOTEIS TNG. H
Etaipeia €xel Tn duvaTdTNTA VA AVTIMETWTTIOEI TOV KivOUVO AUTO PECW TWV AVAYKAiwYV
OlaBeoipwy TTou d1abéTtel kal Tou AlgBvoug Aiktiou Tng. H eiommpagiudtnra Kai n
peuaTOTNTA TNG ETapEiag eival oe TTOAU IKAVOTTOINTIKG ETTITTEDO.

3. MoTwTiIKOG Kivouvog

MoTwTIKAG KivOuvog eival o Kivduvog TnG PN éykaipng f TG aduvayiag giotrpagng
amaitjoswy. H Etaipeia diatpéxel KATTOI0 TTIOTWTIKG KivOUVO aTTd TIG EUTTOPIKEG
OpaCTNPIOTNTEG, TTOU OPWG eKTIUG OTI €ival TTEPIOPIOPEVOS AOYw TOU yeyovoTog OTI
£XOUV Yivel ETTAPKEIC TTPORAEWEIC aTTOMEIWONG.

4. Kivduvog TaPEIaKWY pOwWV

O1 tapeiakég poég TG ETaipeiag dev avauévetal 611 Ba eTTnpeacBolv onUAvTIKA atro
TIG METARBOAEG Twv emiToKiwyv. H ETaipeia £xel Tnv duvatdtnTa daveiopou, PE TPEXOVTA
EMTOKIA, KAT ATTOKAEIGTIKOTNTA, ATTO TN MNTPIKN.

5. MepiBaAlovTohoyikdg Kivduvog

Aev ugioTtavTal TTepIBallovToAoyikoi Kivduvol, agevog 16T n ETaipeia gival apiywg
EUTTOPIKA KAl N @UON TwWV €PYaciwv TnG 0Oev  TEPIANAUPAVEI  TTAPAYWYIKES
OpPaOTNPIOTNTEG, APETEPOU DIOTI N eTaIpEia €ival cuBEBANUEVN PE EYKEKPIMEVO POPEQ
diaxeipiong yia Tnv TPOANYWnN dnuioupyiag atroBARTWY a1 Ta EAAOCTIKA Kal yid TNV
ETTAVOXPNOIYOTIOINGN, TNV avakUKAWON KAl TNV €VEPYEIAKN agloTroinon Twv
METAXEIPIOUEVWY EAACTIKWV.

H Etaipcioc dev avTiyeTwiel onuavtikG €pyaoiokd BEéuata Kal CUPPOPPUVETAI
TTANPWG YE TNV I0XU0oUCa VOPOBETia.

3. ®opoloyikoi éAeyxol

To 2016 dievepynBnke TakTikdg Popoloyikdg ‘EAeyxog yia T Xproeig Tou 2009 kai
2010. H etaipeia éEAape Tpoowpive QUAAO eAéyxou Tov NoéuBpio Tou idlou éToug.

Tov lavoudpio Tou 2017 n etaipeia €kave e@apuoyr) Tou vopou 4446/2016 Trepi
OIKEIOBEAOUG  aTTOKAAUWNG  €I00ONUATOG  eKPETOAAEUGUEVN  Th  pEiwon  Twv
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TTPOCAUENOEWY TWV POPWY KOl OTN CUVEXEIQ EKTTANPWOE OAEG TIG UTTOXPEWOEIG TNG
OXETIKA ME TNV TTANPWHINA TOU OPICTIKOU POPOU.

A6 10 2011 wg 10 2015 N cTaIpEia EAABE POPOAOYIKO TTICTOTTOINTIKO PE CUPPWVN
YVWHN atto I0IWTIKA EAEYKTIKN ETAIPEIA WG TTPOG TNV EQPAPHOYN TWV POPOAOYIKWV
d1aTagewv OTTWG OpICe N EAANVIKHA vouoBeaia.

MNa ™ xprion Tou 2016 TO TMOTOTTOINTIKO AUTO YIVETAI TTPOAIPETIKG, OUWGS N ETAIPEIa
ATTOQACIOE TNV EQPAPUOYH TOU QOPOAOYIKOU €AEYXOU Kal yIa auTr Tn Xpnon Kadwg n
OIKOVOUIKR} dIgUBuvon eKTIUA OTI N ATTOKTNON TOU TTICTOTTOINTIKOU TrEPIopilel KaTd
TTOAU TOV OTT0I0 KivOUVO TNG eTaIpEiag o€ TBAVO EAeyX0 aTTO TIG EAEYKTIKEG APXEG.

OikovouIkn Béon TnG eTaIpEiag

H oikovouikA katdoTtaon Tng etaipeiag katd tnv 31/12/2016 KpiveTal IKAVOTTOINTIKA.
Ta idia kepdAaia katd tnv 31/12/2016 avépyxovtal o 7,9¢k EYPQ onueiwvovtag
peiwon ion pe 1%.

O1 Baoikoi xpnUaTOOIKOVOUIKOI OEiKTEG TNG eTaIpEiag yia TIG xproelig 2016 kar 2015
£XOUV WG €ENG:

1. H ox€éon KUKAOQOPOUVTOG evePYNTIKOU TTPOG TO GUVOAO EVEPYNTIKOU
avépxetal o€ TTooooTO 79,66 % o€ ouykpion pe T Xxprion 2015 TTou avépxeTal o€
1000076 81,34 % TTapouciadeTal e Pia HETARBOAN TNG TGN Tou -2,07%.

2. H oxéon KUKAOQOPOUVTOG evepYNTIKOU TTPOG TIG BPAXUTTPOBECUES UTTOXPEWOEIG
114,93 % o€ ouaXeTIOUO PE TNV TTPoNnyouuevn xpron 2015 109,01 %
TTapouaciadeTal auénuévn, oe TooooTd 5,43%

3. To moocooTIaio péyeBog Tou PIKTOU KEPDOUG ETTI TWV TTWARCEWY TNG ETAIPEING
TTapouaciadetal auénuévo oe 19,73% Evavt 19,64 % Tng xpriong 2015.

4. H ouvoAikn atrédoon Tng €TaIpeiag o€ oUYKPION PE T OUVOAIKA TG £€000a, gival
ion pe 1,96 % evw otnv Xprion 2015 Arav 1,94 %.

5. Katd 10 2016, n oxéon 18iwv KEQAaAaiwv TTPOG TO HETOXIKO KEQAAQIO
dlapoppwvetal g 298,60 % oe avtiBeon pe Tnv xprion 2015 trou Atav 302,84 %.

. ApaoTNPIOTNTEG OTOV TOPEN TNG EPEUVAG KA AVATTTUENG

Agv uttdpyxouv onuavTikéG dpacTnPIdTNTEG OTOV TOUED TNG £PEUVAG KAI AVATITUENG.

Ao Tnv 1" lavouapiou 2017 ol AOyIOTIKEG €pyacdiec avaTéBnKav €TTITUXWS OE VEO
eEWTEPIKO OUVEPYATN KABWG UTTAKE O€ EQAPHPOYN KAl TO VEO XPNMOTOOIKOVOMIKO Kal
AOYIOTIKO TTPOYPAUMA.

NMAnpo@opicg yia Ta XPNHATOOIKOVOMIKA HEoO

H oupBaon daveiou mou ouvdaebnke 10 2011, yia OKOTTOUG XPNUATOdATNONG, WE TN
METOXO avwvuun eTaipegia Ye v emTwvudia “S.p.A. Michelin ltaliana®, pye Tn popen
QVvOiyhOTOG  YPaupng mMOoTwoews (credit line) kai ™ pop@ry aAAnAdxpeou
AoyapiaopouU, PEXPI TOU OUVOAIKOU TTOOOU gupw TTEVTE eKaToppupiwy (5.000.000,00)
peTapiBaoTnke otnv eTaipeia Tou Opidou pe TNV eTTwvupia CFM pe Toug idloug 6poug.

. Akivnra Tng €TaIpiag
Tnv 31 /12/ 2006 cixe oxedOv oAokANpwOEi Kal €ixe eKIVAOEI TNV AsIToupyia TnG n véa
amoBnkn otov Aulwva. Tnv 12/1/2007 n etaipia mTpoxwpnoe oe 10ety cupBacn

sale&lease back (pe dikaiwpa e€ayopdqg) yia TO CUYKEKPIYEVO akivnTo pe TNV Geniki
Leasing A.E.
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Kudpiol Métoyol,

Metd amd Ta TTAPATIAVW OAG TTAPAKAAOUME OTTWG EYKPIVETE TOV IGOAOYICHO
Kal Ta atroTeEAEOoATA TNG XPriocwg 2016.

19/06/2017

O Mpdedpog & AlsuBuvwy 2Z0PBoulog
AvaoTaoiog NMHIAAIQTHZ
A.A.T.: 696023
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. IZOAOTIEMOZ THE 31" AEKEMBPIOY 2016

Zny. 31/12/2016 31/12/2015
Mn KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIX
Evowpara mayia
AkivnTa 5.799.162 6.030.109
NoITTOG €EOTTAICHOG 130.029 171.103
Zuvolo 53 5.929.191 6.201.212
Aula TTayla oToixEia 5.4 1 17.862
XPNUATOOIKOVOMIKA TTEPIOUCIAKA OTOIXEI
2uppeToxIKoi TiTAol 5.5 12.000 12.000
NOITTEG HAKPOTTPOOECUEG ATTAITATEIG 5.6 27.609 27.609
Zuvolo 39.609 39.609
ZUVoAo un KUKAOQOPOUVTWYV 5.968.801 6.258.683
KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIN
Atrobéuata
Eptropedpara 3.193.374 3.527.582
Ayopég utté TTapalafn 525.931 1.099.211
Zuvolo 5.7 3.719.305 4.626.793
XPNUATOOIKOVOUIKA OTOIXEIQ KOl TIPOKATABOAEG
Eutropikég atraitioeig 5.8 12.194.739 12.949.332
AouAeupéva €c0da TTepIGOOU 46.634 141.013
NOITTEG aTTaITAOEIG 5.9 583.671 136.703
MpotmAnpwpéva £€0da 41.081 42.986
Tapeiakad AiaBéaipa kai looduvaua 5.10 6.785.382 9.382.681
Zuvolo 19.651.507 22.652.715
ZUvoAo KUKAOPOPOUVTWYV 23.370.812 27.279.508
ZUvoAo gvepynTikoU 29.339.613 33.538.191




ENAZTIKA MIZEAEN A.EEB.E

KaBapn 8éon
KataBAnuéva kepdAaia
KegpdAaio

YTrép 10 GpTIO

2UvoAo

Emixopnynoeig eTevdloewy Trdylou evepynTikoU

ATToBepaTIKG KaI atroTeEAéTUATA €IG VEO
ATTOOEATIKA VOUWY A KATACTOTIKOU
ATtroteAéopaTa €1G vEO

2uvolo

Zuvolo kaBaprg Béong

MpoBAéyeig

MpoBALYeIg yia TTAPOXES O€ EPYAlONEVOUG

MpoBAewn yia TTPOOBETOUG POPOUG Kal TIPOCAUEATEIG
Zuvolo

YToxpewoeig

MakpoTTpOBETUES UTTOXPEWTEIG

MakpoTTpOBETEG UTTOXPEWTEIG OTTO XPNHATODOTIKEG
pIoBwaoeig

BpaxutrpOBeoueg UTTOXPEWOEIG
YTTOXPEWOEIG OTTO XPNUATODOTIKEG MIOCOBWOEIG
EpTtropikég uttoxpewoelg

Pbépog 1000 UaATOG

Noritroi @opol Kai TEAN

Opyaviouoi KOIVWVIKNAG ag@aAiong

NOITTEG UTTOXPEWOTEIG

‘E€0da xpriocwg douAeupéva

Zuvolo

ZUVOAO UTTOXPEWCEWV

ZUvolo ka@apng 0éong, TPORAEYEWV KAl UTTOXPEWTEWV

Xpnuatooikovopikég KaraoTtdoeig 31 AekepBpiou 2016
(Moo og Eupw, ekTOG €GV avapEépeTal DIAPOPETIKA)

Iny. 31/12/2016 31/12/2015
2.660.531 2.660.531
12 12
5.11 2.660.543 2.660.543
235.500 235.500
5.12 435.724 424.256
4.612.526 4.736.867
5.048.250 5.161.123
7.944.293 8.057.166
5.13 459.781 454.376
5.28 600.671 -
1.060.452 454.376
5.14 - 2.672
5.14 29.722 884.858
5.15 16.291.716 20.227.440
- 3.527
5.16 710.810 929.337
78.164 74.422
19.834 17.100
5.17 3.204.622 2.887.293
20.334.868 25.023.977
20.334.868 25.026.649
29.339.613 33.538.191




ENAZTIKA MIZEAEN A.EEB.E

Xpnuatooikovopikég KaraoTtdoeig 31 AekepBpiou 2016
(Moo og Eupw, ekTOG €GV avapEépeTal DIAPOPETIKA)

KATAZTAZH ANOTEAEZMATQN MEPIOAOY 1" JANOYAPIOY - 3112

AEKEMBPIOY 2016

KUkAog gpyaciwv (kabapdg)
KboTog TTwANoEWY
MikT6 amotéAeopa

Aoird ouviBn éo0oda

‘E€oda dioiknang

‘E€oda didbeang

Noitrd £€§oda kai {npieg

Noittd é00da Kai KEpdN

ATToTEAéOHATA TTPO TOKWYV KAl POpWV

MoTwTtiKoi TOKOI KOl cuvaen é00da
XpewaTiKoi TOKOI Kol ouvagn £€£oda
ATrotéAeopa Tpo POpwWV

dopol €1I000ARPaTog

AtroTéAeopa TTEPIOBOU PETA ATTO POPOUG

Snu. 1/1-31/12/2016 1/1-31/12/2015
5.19 65.824.241 68.266.061
(52.837.150) (54.856.962)

12.987.091 13.409.099

5.20 1.243.317 1.378.124
5.22 (2.365.742) (2.397.203)
5.22 (10.624.030) (10.474.062)
5.21 (84.790) (642.616)
214.326 150.587

1.370.172 1.423.929

99 195

(52.175) (66.982)

1.318.096 1.357.142

5.26 (1.213.080) (984.123)
105.016 373.019
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EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovopikég KaraoTtdoeig 31 AekepBpiou 2016
(Moo og Eupw, ekTOG €GV avapEépeTal DIAPOPETIKA)

A. KATAZTAZH METABOAQN KAGAPHZ OEZHX NMEPIOAOY 1"* JANOYAPIOY —
31"* AEKEMBPIOY 2016

Yré E“'X°g'JV”“"; AtroBepaTikd A Aé Zdvolo
KegpdAaio TTep To ETEVOUOEWV VOUWV Kal TroTEASOHATA kabapng
aptio Traylou KATOOTATIKOU el veo 0éo
EVEPYNTIKOU ns
YmoAoimo
01.01.2015 2.011.844 5.156.209 235.500 424.256 (143.662) 7.684.147
Augnon kepalaiou pe
KEQaAalotroinon
SI0pOopAg UTTEP TO 5.156.197 (5.156.197) -
dapTio
Meiwon kepaiaiou
pE oupYNPIoPo
NUILYV POPOAOYIKWV (4.507.510) 4.507.510 -
BiBAiwv
AtroteAéopara
TEPIOGOOU 373.019 373.019
YmoéAoimro
31.12.2015 2.660.531 12 235.500 424.256 4.736.867 8.057.166
Augnon TakTIKOU
atroBepaTikol 11.468 (11.468) -
MAnpwpn
UEPICUATWV (217.889) (217.889)
AtroteAéopara
TTEPIGdOU 105.016 105.016
YmoéAoimro
31.12.2016 2.660.531 12 235.500 435.724 4.612.526 7.944.293




ENAZTIKA MIZEAEN A.EEB.E

EAHZE THN 31" AEKEMBPIOY 2016

XpnuaTopoég amrd AeIToupyikéG dpaoTNPIOTNTEG
ATTOTEAEC U TTPO POPWV

MAéov | peiov TTPOCAPUOYEG YIa:

ATTO0BE0EIG KAl ATTOPEIWTEIG EVOWUATWY Kal QUAWY TTAYIWV

MpoBAEyeig
XPEWOTIKOI Kal TTIOTWTIKOI TOKOI (kaBapd TT000)

MA£ov i peiov peTaBoAég Aoyaplaouwy Ke@aAaiou Kivnang

MeTaBoAr amoBeudTwy
MeTaBoAn amaiTioswy
MeTaBoArA uTToXpEWOEWY

Meiov:

MANPWHEG yIa XPEWOTIKOUG TOKOUG
MANPpWEG yia @EPo €1008MPATOG
ZUuvolo

XpnUaTOpPOEG ATTO ETTEVOUTIKEG SPACTNPIOTNTEG
MANPWWEG yIa ATTOKTAOT TTAYiWY OTOIXEIWY

Tokol eiIoTTpaxBévTeg

ZUdvolo

XpnUAaTOopo£G aTrd XPNUATOSOTIKEG SPAOTNPIOTNTEG
MANpwEG yia XpnNUaTodoTIKEG MIOBWOEIG

Mepiopata TTAnpwOEévTa

Zdvolo

Zuppwvia petaBoAng diabecipwv
KaBapr petafoAn ota Taueiokd diabéaipa kai 1I00dUvaua Tng
xenong

Tapelokd diaBéaipa kai I00dUvaua oTnv apxn TnG TepIGdoU

Tapeiakd diabéaipa kal IcodUvapa oTo TEAOG TNG TTEPIOdOU

Xpnuatooikovopikég KaraoTtdoeig 31 AekepBpiou 2016
(Moo og Eupw, ekTOG €GV avapEépeTal DIAPOPETIKA)

E. KATAZTAZH TAMEIAKQN POQN (EMMEZH MEOOAOZ) THZ XPHZHZ MNOY

Snu. 1/1-31/12/2016  1/1-31/12/2015
1.318.097 1.357.142
326.954 328.118
(114.270) (46.390)
52.076 66.787
1.582.857 1.705.657
907.488 (290.476)
1.010.007 (55.575)
(3.830.446) 11.404.240
(330.093) 12.763.846
(52.175) (66.982)
(1.102.360) (1.110.182)
(1.484.628) 11.586.682
(37.073) (19.368)

99 195

(36.974) (19.173)
(857.808) (2.654.763)
(217.889) -
(1.075.697) (2.654.763)
(2.597.299) 8.912.747
9.382.681 469.934
6.785.382 9.382.681
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EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovopikég KaraoTtdoeig 31 AekepBpiou 2016
(Moo og Eupw, ekTOG €GV avapEépeTal DIAPOPETIKA)

2T.ZHMEIQZEIZ EMNI TQN OIKONOMIKQN KATAZTAZEQN

FENIKEZ NAHPO®OPIEZ I'A THN ETAIPEIA

H Etaipeia «kEAAZTIKA MIZEAEN ANQNYMH EMMOPIKH KAI BIOMHXANIKH
ETAIPEIA» (epe€ic n ETaipeia) 16p0uBnke 10 1978. H £dpa Tng ETaipiag BpiokeTtal
otnv EAAGSq, e1Ti TG 000U TZapéANa 1 o1o XaAdavdpr ATTikAG (T.K. 152 31).

H Etaipeia cival kataxwpnuévn ato Mevikd Eptropikd Mntpwo (IM.E.MH) pe apiBud
000312401000 kai n didpkela TnNG opioTnKe apxIka ota 60 £1n.

H kUpia dpacTtnpidétnta NG ETaipeiag eival n eicaywyn kal eptropia KéOe €idoug kai
TUTTOU €AQOTIKWY, KABWG Kal d1apopwy OXETIKWY £CAPTNHUATWY KAl TWV
TTapakoAouBnudTwy Toug.

H Etaipeia dev TeAei uttd ekkaBdpion.

Me Bdaon Ta TToooTiké Kpitrpia Tou N. 4308/2014 (ApBpo 2), n Etaipeia éxel evrayBei
OTIG OVTOTNTEG PEYAAOU peyEBOUG.

H Etaipeia eAéyxetal atrd Tnv «Compagnie Financiere Michelin SCmA» pe £€dpa tnv
EABeTia TTOU SpacTnPIOTTOIEITAI WG ETAIPIO CUMMETOXWY, DIAXEIPICOMEVT CUUUETOXEG
o€ eTaipeieg Tou odiAdou Michelin. Ta olkovouikd oToixeia Tng BuyaTtpikng atnv EAAGSa
gvotroloUvtal ammod Tnv «Compagnie Financiére Michelin SCmAy.

2YNEXIZH APAZTHPIOTHTQN

O1 XpnuatooikovoulkéG KataoTaoelg £xouv cuvtaxBei ue Bdon tnv apxr 1g
ouvéXIong TNG dpaaTnPIOTNTAG N oTToia £XEl agloAoynBei atrd Tn Aloiknon Tng
Etaipeiog yia Tnv 1Tepiodo wg Tnv 31n Aekeuppiou 2017, pe BAon OAeg TIg
O1aB£01uES TTANPOPOPIES KATA TO XPOVO TNG agloAdynong. Aev UTTAPXOUV TTAPAYOVTEG
TToU B€TOUV O€ KivOUVO TNV TTPOOTITIKA TNG ETaipeiag wg ouvexiCouevn
opaaTnEIOTNTA.

BAZIKEZ AOlIZTIKEZ APXEX
Bdon mmapouciaong Twv ETACIWV XPNHATOOIKOVOUIKWY KATAOTACEWV

O1 XpnuaTtooikovoulkéG KataoTaoeig éxouv ouvtaxBei ouppwva pe Ta EAANVIKG
AoyioTIKG MNpdTuTTa, OTTWG auTd £€X0oUuV evowpaTwBei oto Néuo 4308/2014 (epegng
EAIN).

O1 XpnuatooikovouikéG KataoTaoelg rapouaidlovTal os Eupw, To otroio gival 1o
Aeiroupyiké vopiopa Tng ETaipeiag.

OAa 1a oToixeia Tou looAoyiouou kal TNG KatdoTtaong ATTOTEAEOUATWY
avayvwpifovtal ge Baon tnv apxnf Tou SouAsupévou.

O1 XpnuatoolkovouIikéG KataoTaoelg €xouv ouvtaxBei oUu@wva Pe TNV apxr) Tou
I0TOPIKOU KOOTOUG.

Agev UTTAPXOUV TTEPIOUCIAKA OTOIXEI 1] UTTOXPEWOEIG TTOU OXETICOVTAI UE TTEPICOOTEPA
atréd éva KovoUAia Tou I00A0YIGHOU.

Ta To0d TNG TTPONYOUNEVNG TTEPIODOU Eival CUYKPICIUA PE Ta TTOOA TNG TPEXOUTAG
TEPIGOOU.

13



3.2

EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovopikég KaraoTtdoeig 31 AekepBpiou 2016

(Moo og Eupw, ekTOG €GV avapEépeTal DIAPOPETIKA)

O1 ouvnuuéveg €TNOIEG XPNUATOOIKOVOUIKEG KOTAOTATEIG TNG XPAONG TTOU €ANEE TNV
31 Aekepppiou 2016 eykpiBnkav atrd 1o AloiknTiké ZupBouAio Tng ETaipeiag Tnv
19/06/2017. ZnueiwveTal OTI o1 ETACIEG XPNUATOOIKOVOUIKEG KATAOTACEIG TEAOUV UTTO
TNV éykpion NG TakTIKAG MevikAG ZuvéAeuong Twv Metdyxwv Tng ETaipeiag.

Baoikég AOYIOTIKEG TTOMITIKEG

MNa TRV TTapakoAoubnon Twv ETTIMEPOUG OTOIXEIWV TWV XPNHUATOOIKOVOUIKWY
KATaoTaoewv, N ETaipgia akoAouBei TIG TTapakdTw AOYIOTIKEG TTONITIKEG:

Evowuara kar auAa rayia

Ta oToIxeia autd avayvwpifovtal apXIKa 0To KOOTOG KTHONG KAl JETAYEVECTEPA
ETTIMETPWVTAI OTO OTTOORECIYO KOOTOG KTHOEWG. TO KOOTOG KTHONG TTEPIAAPBAVEI
KABe daTtravn TToU aTTAITEITAI YIO VO TTEPIEABEI £va TTEPIOUCIAKO GTOIXEIO OTNV
TTapoUca KartdaTaon f Béon i emdIWKOUEVN XPAON.

EidIkOTEPQ, OTA evowpaTta TTayia repIAauBdvovtal, HETagu AAAwWV:
- O1 damraveg BeAtiwong trayiwvy,

- O1 datrdveg ETMOKEUAG KOl GUVTAPNONG, MOVO OTAV EUTTITITOUV GTOV OPIoHO TOU
TTEPIOUCIOKOU OToIxEiou. Ze KABe GAAN TTEPITITWON, Ol OXETIKEG OATTAVES
avayvwpifovtal wg ££0do0.

- To KO6OTOG ATTOCUVAPHOAGYNONG, ATTOUAKPUVONG ] ATTOKATACTOONG EVOWHATWY
TTAYIWV OTOIXEiWV, OTAV N OXETIKN UTTOXPEWOTN YEVVATAI IO TNV ETTIXEIPNON WG
ATTOTEAECUA TNG £YKATAOTAONG TOU TTayiou i TNG Xprong Tou oTn dIAPKEIA Hiag
OUYKEKPIPEVNG TTEPIOBOU, YIa OKOTTOUG GAAOUG atrd Thv TTapaywyn atmoBsudrwy
otn SIdpkela autiAg Tng Tepiddou. Otav 1o €v AOyw KOOTOG OXETICETAI WE TNV
TTapaywyn amoBeudtwy oTn OIAPKEIA MIAC OUYKEKPIMEVNG TTEPIODOU, TO KOOTOG
auTo emmfapuvel Ta TTapaxBEvTa ammobEuaTa.

AmooBéocic

H atia Twv TTayiwv TTEPIOUCIAKWY OTOIXEIWY TTOU £XOUV TTEPIOPIGHEVN W@EAIUN Cwn
uttoKeITal o€ amooPeon. H atréofeon apyilel dtav TO TTEPIOUCIAKSO OTOIXEIO gival
£TOIMO YIa TN XPron yia Tnv oTToia TTpoopideTal Kal uttoAoyileTal Je Baon tnv
EKTIMWMEVN WPEAIUN OIKOVOUIKA {wr Tou.

O1 amooBE0€Ig TwV EVOWUATWY TTayiwv AoyifovTal oTa atmoTeAéoparta Pe Tn uEBodo
NG 0TaBEPNG aTTOOREONG, OTN DIAPKEI TNG EKTINWHEVNS WPEAIING CWAG TWV
EVOWUATWY TTEPIOUCIOKWY OTOIXEIWV.

H yn dev uttékermal oe amoéoBeon. QoT1d0o0, BEATILWOEIS AUTAG YE TTEPIOPIOHEVN
W@EAIUN Cwr UTTOKEIVTAI O€ aTTOGREDN.

O TTapakdTW TTVAKOG OTTEIKOVICEI TNV EKTIMWMPEVN BIAPKEIA WPEAIUNG CWNAG TWV
EVOWNATWY TTEPIOUTIAKWY OToIXEiwV TNG ETaipeiag.

QeéNiun Zwn
Kripia 25 €1
Mnxavruara Kal JETAQOPIKEG péoa 10 €1n
‘EmnTAa Kal AoITTog eE0TTAICNOG 10 €émn
E¢omrAiopog HY 5 ¢

O1 utToAEIPPOTIKEG O&iEG Kal OI WPENIPEG CWEG TWV EVOWUOTWY TTaYiwv UTTOKEIVTAI O€
emmaveEéTaon o€ KABe nuepopnvia IcoAoyiopou. OTav o1 AoyIoTIKES agieg Twv
EVOWNOTWY AKIVATOTTOINOCEWYV UTTEPPRAiVOUV TNV avakKTACIUN agia Toug, n diagopd
(atropegiwon) kataxwpeital Gueca wg €000 aTa atmroTeAéouara.
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EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovopikég KaraoTtdoeig 31 AekepBpiou 2016

(Moo og Eupw, ekTOG €GV avapEépeTal DIAPOPETIKA)

210 Guha TTayia oToixeia, n Etaipeia €xel eviagel TG adeieg xprnong Aoyiouikou. Ol
adeleg XproNg AoYIOUIKOU OTTOTIHWVTAI OTO KOOTOG KTAOEWG PEIOV CUOCWPEUMEVEG
QTTOORECEIG, hEiOV OTTOINDATTOTE CUCOWPEUNEVN atTopEiwon. O1 atTrooBEoElg
OlevepyouvTal he Bdon Tn otabepr) PEB0dO oTo diAoTNUA TNG WPEAIUNG CWAG TOUG, N
oTToia eKTIMATAI OE 5 XpoVIa.

Amoucgiwaon

H Aloiknon €getddel Tn AoyloTIKA adia Twv EVOWROTWY KAl QUAWY TTEPIOUCIAKWY
oToixeiwv NG ETaipeiag, Trpokeiuévou va dIATTIOTWOEI av uioTaTal EVOEIEN
OTTOMEIWONG TOUG KAl EPOCOV EKTIMATAI OTI N ETTITITWOTN TNG EVOEXOUEVNGS OTTOMEIWONG
OTIG XPNUATOOIKOVOWIKEG KATAOTACEIG EiVal ONUAVTIKI.

Evdcigeig amropgiwong, HETALU AAAWY, ATTOTEAOUV:

- n Meiwon Tng agiag evog aToixeiou TTEpav Tou TToooU TToU Ba avapevoTav wg
atmoTéAeCa Tou XpAVou A TNG KAVOVIKNG Xpriong Tou,

- duopeveiG HETAPBOAEG OTO TEXVOAOYIKO, OIKOVOUIKO KAl VOUIKO TTEPIBAAAOV TNG
eTaIPEiag,

- naugnon Twv EMTOKIWY TNG ayopdg f GAAwWV TTOCOOTWYV ATTOOOCEWY HIAG
emévouong TTou eival TBavov va odnyroel o€ GNUAvTIKA JEIWoN TNG avaKTACIUNG
agiag Tou oTOoIXEIOU KAl

- amagiwon n euoiki BAGRN evog oToixeiou.

Av utTdpyel TETola €VOEIEN, YIVETAI EKTIMNON TG AVOKTAOIUNG O&iag TOU TTEPIOUTIAKOU
OTOIXEIOU €TOI WOTE VA KABOPIoTEN TO UYWOS TNG ¢NUIAS aTrd TNV ATToUEiwon TNG agiag
Tou (av ouvTpéxel Tétola TrePITTwon). O €AeyXog aTTouEiwong yiveTal OTTOTEDNTTOTE
UTTApxEl £VOEIEN aTTOUEIWONG TNG Agiag TWV TTAPATTAVW OTOIXEIWV.

AvakTtiolun agia evog TTeEpIoUCIakoU OToIxXEioOU gival N PeyaAlTepN agia PETALU TNG
elAoyng agiag Tou peiov Ta €60da yia va TTPAYUATOTTOINGEI N TTWANGCH Tou Kal TNG
agiag xprnong Tou. Av n avakTioiun agia evog TTEPIOUCIAKOU OTOIXEIOU eKTIUATAI OTI
gival pHIKpOTEPN ATTO TO AVATTOORECTO UTTOAOITTO TOU, TO UTTOAOITTO AUTO MEIWVETAI
MEXPI TNV AVOKTACIUN agia Tou.

H Cnuid atmopciwong Tng aiag Tou avayvwpidetal atmeuBeiag w¢g £E0do, oTa
amoTteAéopaTa NG xprnong. Otav, petayevéoTepad, N {nUId aTTOPEIWONG AVTIOTPEPETAI,
n AoyioTikf] aia Tou TTEPIOUCIOKOU OTOIXEIOU augdveTal PéEXPI TNV avaBswpnuévn
EKTIMWMEVN avAKTACIUN aia Tou, £T01 WOTE TO AUENUEVO QUTO AOYIOTIKO UTTOAOITTO
Tou Ba TTPoodIopIoOEl va unv CeTTEPVA eKEiVO TO AOYIOTIKO UTTOAOITTO TTOU Ba €ixe
mpocdlopioBei av Oev gixe avayvwploBei kapia ¢nuid atmougiwong agiag Tou
TTEPIOUCIOKOU OTOIXEIOU OTa TTponyouueva £€1n. H wg dvw avtioTpory ¢ ¢nuIdg
aTTopEiwong avayvwpidetal ameudeiog we £0060, 0TA ATTOTEAEOUATA TNG XPAOEWG.

‘Eéoda mpwrng sykaraoraong

Ta £€0da TTPWTNG eykaTtdoTaong TTou avaAapBdavovtal katd Tnyv idpuon g ETaipeiag
N Katd 10 dvolyda véag eykataoTaong (KOaTn TTpo TNG £vapéng) i yia Thv €kKivnon
VEWV AEITOUPYIWV ) TO Aavodpioua vEwV TTPoIOVTWY 1 diadikaciwy (K6oTn TTPO TNG
AeiToupyiag) avayvwpifovtal wg £€60da oTnv KatdoTaon atmmoTeEAECUATWY XProng
OTav TTPOKUTITOUV.

2nueiwvetal 0TI N ETaipeia £xe1 kavel xprion Tou apBpou 37 (TTapdypagog 5) Tou

N. 4308/2014, cUu@wva YE TO OTTOIO TTAPEXETAI N BUVATOTNTA YIA TA £€00Q TTPWTNG
EYKATAOTAONG VO CuveEXioouv va avayvwpifovtal aTov ICOAOYIoHS PETA TNV 31n
AekepBpiou 2014 kal péxpr TNV oAooxepn amooBean Toug, PACEl TWV KEINEVWY
@oporoyikwy diatééewv. Ta £€0da TTPWTNG EYKATACTACNG £XOUV AVAYVWPIOTEI OTA
AuAa TTayia TTEPIOUCIAKA OTOIXEI.
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EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovopikég KaraoTtdoeig 31 AekepBpiou 2016
(Moo og Eupw, ekTOG €GV avapEépeTal DIAPOPETIKA)

MiocBwuéva mepiouoiakd oTolxsia

XpnuaTtodoTIKA Hicbwon

MioBwoeig Baoel Twv otmoiwv n ETaipeia avalauavel ouoiaoTikd OAoug Toug
KIvoUvouG Kal Ta o@éAN TNG IBIOKTNTCIOG XapakTnpidovTal wg XPNHATOOOTIKES
MIoBwoeIg. ‘Eva TTepIOUCIakd GToIXEIO TTOU TTEPIEPXETAI OTNV OvTOTATA (MIOBWTNAG) HE
XPNHaTodoTIKN MioBwaon avayvwpileTal wg TTEPIOUTIaKS OTOIXEIO TNG OVIGTNTAG WUE TO
KOOTOG KTAONG TTOU Ba €ixe TTPOKUWEI €AV TO OTOIXEIO QUTO €ixe AyOPAOTEI, e
TAUTOXPOVN AVAYVWEION AvTioTOIXNG UTTOXPEWONG TTPOG TNV EKPICBWTPIA OVTOTNTA
(utTToXpPEWaon XpNUaTodoTIKAG HiIoBwaong). MetayevéaTepa, Ta v Adyw TTdyia oToIXEia
avTigeTwTriCovtal AoyioTIKG Bdoel Twv diatdlewyv Tou N. 4308/2014 yia Ta avrioToIXa
1I016KTNTa oToIXEia (akivnTa). H uttoxpéwaon xpnuaTodoTiKAG MioBwaong
QVTINETWTTICETOI WG dAVEIO, TO O WioBwa dlaxwpileTal o€ XPEOAUCIO, TO OTT0I0
MEIVEl TO DAVEIO, Kal O TOKO TTOU avayvwpifeTal WG XPNHATOOIKOVOMIKO ££000.

MwANGCN TTEPIOUCIOKWYV OTOIXEIWY TTOU OTN CUVEXEIQ ETTAVOUICOWVOVTAI PE
XPNHATodoTIKN HioBwaon, AoyIOTIKA avTIMETWTTICETAI OTTO TOV TTWANTH WG EYYUNuéVOg
oaveloudg. To eI0TTPATTOUEVO ATTO TNV TTWANGCT TTOCO avayvwpideTal WG UTTOXPEWON
N OTTOIO YEIWVETAI JE TA KATABAAAOPEVA XPEOAUTIA, EVWD Ol OXETIKOI TOKOI
avayvwpifovtal wg XPenHaTtooiKovouiko €€060. Ta TTwANBEévTa oToixeia auvexiouv va
avayvwpifovTal OToV ICOAOYIOUO WG TTEPIOUCIOKA OTOIXEIA.

Znuelwvetal 61 n Etaipeia, katd 1o €106 2007 £xel TTpofei o€ TTWANCN AKIVITOU
(amoBnkng) otnv AuAwva ATTIKAS oTnv lMNeipaiwg Leasing XpnuatodoTikég MioBwaoelg
A.E kai eTravapicbwaon he xpnuatodoTiKr JiocBwaon, n oTroia avayvwpioTnKe OTIG
XPNUATOOIKOVOUIKEG KATAOTACEIG TNG TTPWTNG EQAPPOYNG Twy EATT.

A\EITOUPYIKEC UICOWOEIC

MioBwoeig 6TTou oucIwdWS oI KivOuvol Kal avTapoIBES TNG 1810KTNaiag diaTtnpouvTal
a1Té TOV EKMICOWTH TagIVOUOUVTAI WG AEITOUPYIKEG MIOBWOEIG Kal dev avayvwpilovTtal
oTov loohoyiopd Tng ETaipeiag. EidikGTEPQ, n ETaipeia (LioBwTAGg TTayiwv) Bdoel
A€ITOUPYIKAG pioBwong avayvwpilel Ta HICOWPOTO WG ££00a OTA ATTOTEAEOUATA PE TN
oTaBepn pEB0BO o€ OAN TN didpKeIa TNG MiIoBwaong, EKTOG €AV pia GAAN CUCTNUATIKNA
MEBOBOC cival TTEPICOOTEPO AVTITIPOCWTTEUTIKA YIAQ TNV KATAVOWN Tou £€600U TwV
MICOWMATWY 0TN dIdpKEIa TNG JioBwong.

Amobéuara

Ta amoBépata avayvwpifovtal apxik@ 010 KOOTOG KTAONG. TO KOOTOG KTRONG TWV
aTTOBEPATWYV TTEPIAANBAVEI TO GUVOAO TWV dATTAVWY TTOU aTTaIToUvTal yIa Va
@Bdacouv autd oTnv TTapouca BEon Kal KATAOTACT| TOUG.

MeT& TNV apxIKA avayvwpian, Ta aTToBEUATa ETTIMETPWVTAI OTNV KAT €i00¢
XOUNAGTEPN aia ETAEU KOOTOUG KTHONG KAl KABOPrG PEUCTOTTOINCIUNG agiag.

KaBapr peuoTotroifoiun agia givai n eKTiwPevn TIuA TTWANONG KaTd TN ouvABn pon
TWV OPACTNPIOTATWY TNG ETTIXEIPNONG, MEIOV TO EKTINWUEVO KOOTOG OAOKApWONG Kal
TO EKTIMWWMEVO KOOTOG TTOU €ival AVOYKAIo yia va TTpayHaToTToINGEi N TTwAnon.

To KOOTOG KTIoNG TOU TEAIKOU aTToB€UaTOg TTPOadIoPIfeTal, CUNQWVA PE TN HEB0DO
TOU €T 010U p€oOU OTaBUIKOU 6pou. O1 ayopég avaiwaiywy UAIKWYV TTou dev givail
onuUavTiKES yia To pEyebog TG ETaipeiag avripetwtriovral wg £€0da TnG TTEPIOdOU.

H Etaipgia atropeiwvel Tnv agia Twv ammoBepdtwy Tng o1av uttdpyxouv 0edouEva 1)
evOEICeIC 01 OTTOIEG KATADEIKVUOUV EiTE OTI OI XPNUATOPOEG ATTO TNV TTWANCN Toug Ba
gival xaunAoTePEG aTTd TNV TPEXOUOA AOYIOTIKN a&ia Toug €ite 0TI Adyw Tng
KaTdoTaong Toug dev ival eQIKTO va TTwAnBouv. H Aloiknon Tng ETaipeiog eTTaveKTING

16



EAAZTIKA MIZEAEN A.E.B.E Xpnuatooikovopikég KaraoTtdoeig 31 AekepBpiou 2016

(Moo og Eupw, ekTOG €GV avapEépeTal DIAPOPETIKA)

TNV €TTAPKEIa TNG TIPORAEWNG yia aTTagiwpéva atmoBéuata oTo TEAOG KABE £TACING
TePIGOOU. O1 yeTaBoAEG TNG TTPORAEWNGS avayvwpilovTal OTa ATTOTEAEOUATA TNG
TTEPIODOU KATA TNV OTTOIA TTPOKUTITOUV.

XpnuarooiKovouIKd TTEPIOUCIAKA oToIXEia

OAa 10 XpNUATOOIKOVOUIKA OTOIXEIA avayvwpidovTal apxIKA oTo KOGOTOG.
MeTayevéoTEPQ TNG APXIKNAG AVAYVWPIONG, TA XPNHOATOOIKOVOUIKA OToIXEIO
ETTIMETPWVTAI OTO KOOTOG KTHOEWG YEIOV NMIEG ATTOPEIWONG.

Eg@doov uttdpxel onUavTiKh ETTITTTWON OTA TTO0A TWV XPNMOATOOIKOVOUIKWY
KATOOTACEWVY TA XPNHOATOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIO JETAYEVEDTEPA TNG
QPXIKNG avVayvwpIong ETTIMETPOUVTAI OTO ATTOORECIUO KOOTOG e TN PEBODO TOU
TIPAYHATIKOU £TTITOKIOU (] TN 0TaBePr nEBO0DO).

Ta EVTOKO XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO HETAYEVEDTEPA TNG APXIKAG
avayvwpeIong ETTIMETPWVTAI OTO ATTOORECIKNO KOOTOG YE TN XPAoN Tng MEBSdoU Tou
TIPayHATIKOU £TTITOKIOU (] TN 0TABEPr HEBODO).

Q¢ £VTOKA XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO BEwpoUvTal Kal Ta OTOIXEI
eKEIVA TTOU TEKUAIPETAI OTI EUTTEPIEXOUV ONHAVTIKA TTOOA TOKWYV, £€0TW Kal €4V auTd
O¢ev opiceTal pnTa.

Ta XPNUATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO UTTOKEIVTAI O€ EAEYXO QTTOMEIWONG, OTAV
UTTAPXOUV OXETIKEG EVOEIEEIG.

AVTIKEIUEVIKEG EVOEIEEIC ATTOUEIWONG TWV TTEPIOUCIAKWY CTOIXEIWV Bewpeital OTI
ugioTavtal étav:

- Ymdpyouv TTpo@aveic, coBapég XpnUATOOIKOVOUIKEG OUOKOAIEG TOU €KOOTN 1) TOU
UTTOXPEOU TWV XPNUATOOIKOVOUIKWY OTOIXEIWV

- n AoyioTiKA aia gival onuavTikd uwnASTEPN atrd TNV €UAoyn agia auTwv Twv
oToIxeiwv (6Tav N eUAoyn agia UTTApXEl)

- duopeveig TOTTIKEG, €BVIKEG A B1EBvEiG ouvBnrkeg auédvouy Tnv TTBavoTNTa
ab£Tnong Bacikwy OECUEUCEWY TTOU ATTOPPEOUV ATTO TA XPNHUATOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIQ.

Znuia atropegiwong TTPOKUTITEI GTAV N AOYIOTIKN afia Tou aToIXEiou gival ueyaAuTepn
atrd 10 TTo06 TTou N ETaupeia exTipyd 611 Ba avakTtrioel atrd To aToIXEio auTo.

To 11006 TToU N ETaipeia ekTipd 611 Ba avakTroel ammod £va XpnUOTOOIKOVOUIKO
TTEPIOUCIOKO OTOIXEIO €ival TO HeYaAUTEPO aTTO:

a) Tnv TTapouca agia Tou TTOo0U TToU eKTINATAI OTI Ba An@Bei aTTd TO TTEPIOUTIOKO
OTOIXEi0, UTTOAOYICOMEVN UE TN XPON TOU apXIKOU TTPAYHATIKOU ETTITOKIOU, I

B) TNV eUAoyn agia Tou oToIXEIOU, PEIWPEVN PE TO ATTAITOUPEVO KOOTOG TTWANONG.

O1 {npieg atrouciwong avayvwpifovTtal oTnv KaTdotaon atmoTeEAEOUATWY Kal
avaoTPEPOVTAl WG KEPDN O€ auTr], OTAV Ol CUVBAKEG TTOU TIG TTIPOKAAECQV TTAYWOUV va
ugioTavTal. AvaoTpo@n yivetal uéxpl TnG agiag Tou Ba eixe 10 OTOIXEIO, €AV deV €ixe
avayvwpeloTei {nuia atrougiwong.

EidIkOTEPQ, YIO T XPNHATOOIKOVOUIKA OTOIXEIO TOU N KUKAOQOPOUVTOG EVEPYNTIKOU
ol {npieg atropgiwong avayvwpigovral OTav eKTIUATAl OTI N ATTOPEIWON Eival HOVIMOU
XOPOKTAPA.

Kablapn 6éon

Ta oToixeia NG kaBapng B€ong Tng ETaipeiag TrepIAaUBAvVOUY TO JETOXIKO KEQAAQIO
Kl TO UTTEP TO GPTIO TTOCO auToU, Ta atToBepaTiké TTou oxnuaTiovral BAoel
OIaTAgEWV TNG YOPOAOYIKNG 1} GAANG VOU0BETiag r} TOU KATAOTATIKOU KAl TA
OTTOTEAEOPOTA EIG VEOV.
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To peToxikd ke@AAaio TTpoadlopileTal CUPQWVA E TNV OVOUOOTIKA agia Twv PJETOXWV
TToU £X0UV ekd0BEei. Q¢ aToIxXEio TOU KeQaAaiou TnG ETaipeiag avayvwpileTal yovo 1o
NdN kataBANBEv atrd TOug IBIOKTATEG HEPOG TOU KEPAAQIOU.

Ta kovdUAIa TNG KaBaprg B€oNG TTou OXETICOVTAI PIE KATABOAEG UTTEP TO APTIO
avayvwpifovtal apXIKa Kal ETTIMETPWVTAI JETAYEVEOTEPA OTA OVOUACTIKA TTOOd, TTOU
£€xouv AneBei A KataBAnBei.

KOOoTOG TTOU OXETICETAI AUETQ UE OTOIXEIO TNG KABaphS BEong (OTTWG TO KOOTOG
augNONG UETOXIKOU KEPOAQioU) TTOPAKOAOUBEITAI AQAIPETIKA TOU OTOIXEIOU AuToU TNG
KaBapr¢ Béong, e@doov gival onUAvTIKO yia TIG XpNUOTOOIKOVOUIKEG KATAOTACEIG. 2€
QVTIOETN TTEPITITWON, TO £V AOYW TTOCO avayVWPICETAl WG ££0D00 OTNV TTEPIOdO TTOU
apopd.

Kparikég emiyopnynoeis

O1 KpaTIKEG ETTIXOPNYHOEIG TTOU OPOPOUV TTEPIOUCIAKA OTOIXEIQ avayvwpidovTal
OPXIKA WG UTTOXPEWOEIG OTNV TTEPIODO TTOU EICTTPATTOVTAI 1] OTNV TTEPIODO TTOU
KabioTaTal opIOTIKA N £YKPIOT TOug Kal UTTdpXel BeBaidtnTa OT1 Ba eioTTpaxBouv. Ol
KPATIKEG ETTIXOPNYACEIS avayvwpifovTal PE TA TTOOA TTOU EICTTPATTOVTAI )] EYKPivOovTal
OpPIOTIKA. MeTayevEOTEPA TNG GPXIKAG QVAYVWPIONG, Ol KPATIKEG ETTIXOPNYATEIG
ATTOOREVOVTAIl JE TN HETAPOPA TOUG OTA aTToTEAéOUATA WG €00DA, OTNV idIa TTEPI0dO
KAl Je TPOTTO QVTIOTOIXO TNG METAPOPAG OTA ATTOTEAEOUATA TNG AOYIOTIKNAG agiag Tou
OTOIXEIOU TTOU ETTIXOPNYNONKE.

2NMEIVETAI OTI, AVAPOPIKA UE KPATIKEG ETTIXOPNYNOEIG TTOU EiXAV AVAYVWPIOTEI OTNV
KaBapr Béon Baoel Tou AoyioTikoU TTAaigiou Tou N. 2190/1920, n ETaipeia €xel KAVEI
xpnon tou apBpou 37 (TTap. 5) Tou N. 4308/2014, cUu@wva e TO OTT0I0, KOVOUAIQ
TOU IGOAOYIOHOU TTOU dev TTANPOUV TA KPITHPIA avayVvwWPIoNSG TOU TTAPOVTOS VOUOU,
OAAG avayvwpifovTav e TO TTPONYOUHEVO AoyIoTIKG TTAdioI0, dUvVATAI VO CUveEXioOUV
va gp@avi¢ovtal otov I00AoyIoud peTd TNV 310 AegkepBpiou 2014 kal PEXp!I TNV
ohooxepr atrdéoBeor] Toug, BAoel TV KEIPEVWY QOPOAOYIKWY dlaTdEewy f TNV KaO’
olovonTtroTe TPOTTO dIABECH TOUG.

O1 KpaTIKEG ETTIXOPNYATEIG TTOU QPOPOUV ££000 avayvwpiovTal apXIK& wg
UTTOXPEWOEIG OTNV TTEPIODO TTOU EICTTPATTOVTAI 1] OTNV TTEPIOdO TTOoU KaBioTaTal
OPIOTIKA N £YKPION TOUG Kal UTTapXel BeBaidtnTa 611 Ba ioTrpaxBolv. O1 KpATIKEG
ETTIXOPNYNOEIG TTOU a@OopoUV £600a PETAPEPOVTAI OTA OTTOTEAETUATA WG €000a OTNV
TTEPiIOdO OTNV OTToIa Ta ETTIXOPNYNBEVTA €600 BapUvouV Ta ATTOTEAETUATA.

TpoBAsyeig yia mapoxég os epyalouévous

2U0p@wva pe Tov N. 2112/20 kai N. 4093/2012 n ETaipeia KaTaBAaAAEl oTOug
epyagéuevous atrolnUIWCEIG €TTi aTTOAUONG ] aTToXWpPNoNg Adyw ouvtagioddTnong.
To Uwog Twv KataBaAAouevwy TToowv atmmonpiwong e¢aptaTal atrd Ta £1n
TTPOUTTNPETIAg, TO VYOGS TWV ATTOO0XWYV KAl TOV TPOTTO ATTOUAKPEUVONG aTTo TNV
uttnpeoia (atmdéAuon f ouvtagiodoTnon). H BgueAiwon dIKAIWPATOG CUNPETOXAG O€
auTd Ta TTpoypdupaTa, BacifeTal cuvABwG OTA XPEOVIA TTPOUTTNPEECIAG TOU UTTAAARAOU
MEXPI TNV ouvVTagloddTNON TOU.

O1 TTpoPBAEYEIG IO TTAPOXES O€ EPYACOUEVOUG PETA TNV £€6000 ATTO TNV UTINPETIa,
avayvwpeifovtal Kal ETTIJETPWVTAI OTA TTPOKUTITOVTA ATTO TIG SIATAEEIS TWV

vouwv 2112/20 ka1 4093/12 ovouadoTIKA TTOCA KATA TNV NUEPONVIa TOU I00AOYICHOU
yia ammodnuiwon Adyw ouvTtagioddtnong.

Noiréc mpoBAéweic

O1 TpoBAEYeIc avayvwpilovTal apXIKA Kal ETTIMETPWVTAI HETAYEVESTEPO OTO
OVOMAOCTIKO TTO0O TTOU AVAPEVETAI VA aTTaiTnBEi yia To SIAKAVOVIGHO TOUG.

Edv pe Tnv empérpnon pe Baon tnv TapoUoa agia avapévetal va UTTAPXEI ONUAVTIKA
ETMTITWON OTA TTOOA TWV XPNUATOOIKOVOUIKWY KATAOTACEWY, £vVaVTI TNG ETTINETPNONG
ME BAON TO OVOUOOTIKG TTO0O, Ol TIPOPRAEWEIS avayvwpilovTal apXIKa Kal
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ETTIPETPWVTAI HETAYEVECTEPQ OTNV TTAPOUCA aia Twv TTOOWV TTOU AVOUEVETAI VA
aTtraitnBouv yia 1o S1IaKavovIouS TOUG.

AI0QOPEG TTOU TTPOKUTITOUV EITE KATA TNV ETTAVEKTIINON €iTE KATA TO dIAKAVOVICUO
TWV TTPoRAEWewVY, avayvwpifovTtal wg KEPDON A {nuieg TNG TTEPIOdOU OTNV OTToIx
TTPOKUTITOUV.

XpnuUATOOIKOVOUIKES UTTOXPEWTEIS

O1 XpnuaTooIKOVOUIKEG UTTOXPEWOEIG avayvwpifovTal apXIKA 0TO OPEIAOPEVO TTOOO
Toug. MeTayevéoTepa TNG APXIKAG avayvwpIonG, O XPNUATOOIKOVOUIKEG UTTOXPEWOEIG
ETTIMETPWVTAI OTA OPEIAOPEVA TTOOA. EVAAANGKTIKA, 01 XPNUATOOIKOVOUIKEG
UTTOXPEWOEIG AVayVWPICoVTAl aPXIKA KAl ETTINETPUWVTAI JETAYEVEOTEPA OTO
QTTOORECINO KOOTOG PE TN HEBODO TOU TTPAYUATIKOU ETTITOKIOU 1) TN 0TaBEP HEBODO,
€AV N EMPETPNON PE TOV KAVOVA TNG TTAPOUCAG TTAPAYPAPOU £XEI ONUAVTIKI
ETTITITWON OTA TTOOA TWV XPNMATOOIKOVOMIKWY KATAOTATEWV.

EidIk6TEPQ, YIa TNV ETTIMETPNON TWV XPNMATOOIKOVOUIKWY UTTOXPEWOTEWY OTO
QTTOORECINO KOOTOG, N APXIKI avayvwpeIon TWV XPNUATOOIKOVOUIKWY UTTOXPEWCEWY
yiveTal oTo KaBapod TTogd TTou avaAauBaveral, AauBavouévwy uTtown TwyY TTOCWV
TTOU aQOopPOUV UTTEP 1 UTTO TO ApTIO £KkOOON, TOKOUG, KABWG KAl TO KOGTOG TTOU
oXeTieTan Aueoa pe TNV avAAnwn auTwv.

O1 TTPOKUTITOVTEG TOKOI ATTO TIG XPNHUATOOIKOVOUIKEG UTTOXPEWOEIG avayvwpidovTal
w¢ €600a oTa ATTOTEAEOATA, EKTOG AV BAPUVOUV TO KOOTOG TTEPIOUCIAKWY
oToIxEiwv. Nood 1Tou agopouyv uTrép r uTTo To ApPTIo £€KdoOoN, KABWG KAl TO KOOTOG
TTOU OXETICETAI AUECA YE TNV AVAANWN TWV UTTOXPEWOEWV AVTIHETWTTICOVTAI WG €600
N €é00dda TNG TTEPIOBOU OTNV OTTOIA Ol UTTOXPEWOEIS avayvwpiodbnkav apxikd.

H Etaipgia Trpopaivel e SIOKOTIH avayvwpiong Hiag XpnUaTOOIKOVOUIKNAG
UTTOXPEWONG OTAV Ol CUUBATIKEG UTTOXPEWOEIG TNG EKTTANPWBOOUV, akupwBouv N
EKTTVEUOOUV.

TpoTroTtroinon Twv 6pwV UPICTANEVNG XPNHATOOIKOVOMIKNG UTTOXPEWONG (EiTE
OQEIAETAI OE OIKOVOUIKI) QUGXEPEIQ TOU OPEINETN €iTE OX1) AVTIMETWTTICETAI WG
€EOQANGCN TNG APXIKNAG KOl AvayvwpIion VEAG XPNMOTOOIKOVOMIKAG UTTOXPEWONG.

H dia@opd peTagu TnG AOYIOTIKNAG a&iag MIaG XpNUATOOIKOVOUIKNG UTTOXPEWONG TTOU
eCopAcital  peTaBIBaleTal o€ éva TPITO HEPOG Kal TOU AVTOAAQYUATOG TTOU
KaTaBaAAeTal, cupTTepIAapBavouévng TNG AOYIOTIKAG agiag Tuxov AAAwv, eKTOG
METPNTWYV, YETARIBACOPEVWV TTEPIOUTIAKWY OTOIXEIWV KOl TUXOV VEWV UTTOXPEWOEWV
TToU avaAauBdvovtal, avayvwpileTal oTa aTToTEAETUATA.

Avayvwpion eg6owv
Ta £é00da avayvwpifovTal eviog TNG TTEPIOOOU OTNV OTToia KaBioTavTal douAsupéva.
Ta €é00da a1rd TTWANCN ayabwyv avayvwpifovral 6Tav TTAnpouvTal OAa Ta TTAPAKATW:

- MertaBiBalovrar oTov ayopaoTA Ol OUCIACTIKOI Kivduvol Kal Ta O@EéAn TTou
ouvdEovTal YE TNV KUPIOTNTA TOUG.

- Ta ayabd yivovral ammodekTd atrd Tov ayopaaTr).

- Ta oikovouik& o@EAN atrd Tn ouvaAlayr JTTopouv va eTMPETPNO0UV agIOTTIOTA Kal
Bewpeital codpa TOavr N €1I0p0r) Toug OTNV OVTOTATA

Ta é000a 116 TTAPOXI UTTNPECIWYV avayvwpifovTal e BAon TO TTOCOOTO
oAokAnpwaong (MEB0SOG Tou TTOCOOTOU OAOKARPWONG) KAl EQOCOV BewpeitTal a@ddpa
mOavr) n €£l0p0r TOU OIKOVOUIKOU 0QEAOUG TG OUVOAAQYNG. EVAAAOKTIKA, pTTOpEi va
epappodeTal n uEBodOG TNG oAoKANpwPEVNG cuupacng, otav dev eTTnpeddovTal
ONMUAVTIKA TO HEYEDN TWV XPNHOTOOIKOVOUIKWY KOTAOTAGEWV.

Ta £€00da atrd TTWANCN ayabwv Kai TTapoXr UTINPEECIWY ETTINETPWVTAI O€ TTOOd
KaBapd atrd KABE TTIOTPOPN], EKTITWAT 1] POPO ETTI TWV TTWANTEWV.
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Ta ¢00da avayvwpifovTal SIOKEKPINEVA OTTO Ta OXETIKA £600a.

Ta k€PN aTTO ETTIPETPAOEIG TTEPIOUCIAKWY OTOIXEIWV KOl UTTOXPEWOTEWY,
OUMTTEPIAAUBAVOUEVWV TWV KEPDWV aTTO avaoTPOPES TTPORAEWEWY Kal
QTTOPEIOEWY, avayvwpifovtal BAcel TwV TTPORAETTOUEVWV AVA KATNYOPIa OTOIXEIOU.

Ta kEPDON TTOU TTPOKUTITOUV ATTO TN diaypa@r TTEPIOUCIOKWY CTOIXEIWV 1)
UTTOXPEWOEWY avayvwpifovTal OTav Ta TTEPIOUCIOKA OTOIXEIQ i Ol UTTOXPEWOTEIG
dlaypdgovTal atrd TIG XpNHOTOOIKOVOUIKEG KaTaoTACEIG.

Aiavoun uspioudrwv

Ta pepiopara TTPOg Toug NETOXOUG TNG ETaipeiag kaTtaxwpouvTal OTIg
XPNHOATOOIKOVOUIKEG KATAOTACEIG TNV TTEPIODO EKEIVN OTNV OTTOIA N TTPOTACN
dlavoung ato Tn Aloiknon eykpivetal atrd Thv €010 EVIKA ZUVEAEUCT TWV PJETOXWV.

®6pog eiocodrjuarog

'E€000 pOPOU £ival TO CUYKEVTPWTIKO TTO0O TTOU TTEPIAAPPBAVETAI OTOV TTPOCDIOPICHO
TOoU KaBapou kEPdoug ) ¢nUiag TNG TTEPIGAOU Kal aQopd TOV TPEXOVTA OPO TNG
Etaipeiag, Baoel TG 10xUoucag ¢opoAoyiKAG vouoBeaiag otnv EAAGDQ.

TpéExwv @oOpog gival To TTO0O TOU TTANPWTEOU POPOU EI00BHATOG TTOU APOPd OTO
@opoloynTéo KEPDOG TNG TTEPIOdOU. TO PopoAoynTED KEPDOG dlagEpel aTTd TO KaBapPd
AOYIOTIKO KEPDOG, OTTWG AUTO eupavieTal 0TV Katdotaon ATTOTEAECUATWY, DIOTI
atrokAgiel é000a 1) €¢oda TTou PoPOAOYOUVTAI ] EKTTITITOUV OTTG TOV POPO O AAAEG
XPNOEIG KAl ETTITTAEOV OTTOKAEIEl OTOIXEIQ TTOU TTOTE dEV POPOAOYOUVTAI 1] EKTTITITOUV
Y0 OKOTTOUG TTPOCdIoPICHOU ToU popoloynTéou atTtoTeAéopaTos. O eopog
UTTOAOYIZETAI CUPQWVA HE TOUG IOXUOVTEG POPOAOYIKOUG CUVTEAEOTEG TTOU £XOUV
BeommoTel PéXPI TNV NUEPOMNVia Tou looAoyiGuoU.

H Etaipgia dev avayvwpiel avaBaAAOueVO ¢Opo £I008AUATOG OTIG
XPNHOTOOIKOVOUIKEG KATAOTACEIG.

AAAayéc AoyioTiKwy TOAITIKWY EKTINROEwWV Kai 616pbwan Aabwv

Agev uTtdpyouv oTnv TTapouca XpAon aAAayEG OTIC AOYIOTIKEG TTOMITIKEG KAl EKTIUACEIG
KaBwg kai d16pbwan Aabwv.

ZnUAVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPIOEIG

H ouvrtaén Xpnuartooikovouikwy KataoTdoswyv auupwva pe t1a E.AM. atraitei atmd
Aloiknon va Traipvel aTrToQAcEIS, VA KAVEL EKTINNACEIG KAl TTAPAdOXEG TTOU ETTNPEALOUV
TNV €QAPUOYA TWV AOYIOTIKWYV TTOAITIKWYV TNG ETaipeiag, KaBwg kai Twv AoyIoTIKWY
UTTOAOITTWYV TWV TTEPIOUCIAKWY OTOIXEIWV, TWV UTTOXPEWOEWY, TWV €00DWV Kal
€€00wyv. Katd ouvETTEIa TA TTPAYMOTIKA aTTOTEAEOUATA UTTOPEI va dlagEpouv aTrd TIG
AVWTEPW EKTIPNOEIG.

IS1aiTEPN TTANPOPOPNON OXETIKA WE TIG TTEPIOXEG OTIG OTTOIEG UTTAPXEI aeBaidTnTa
EKTIUNOEWV KOl KPIOIPEG ATTOPACEIG GO0V aPopa OTNV £QApPoyr AOYIOTIKWV
TTONITIKWY, ME ONPAVTIKA ETTIOPACN OTA TTOOA TTOU KATaXwpeouvTal OTIG
XpnuaTtoolkovouikég KataoTAoelg TTapaTiOETal OTIG OKOAOUBEG ONUEIWOEIG:

Pbpoc¢ ei00dnuarog. MNpokeiyévou va TTpoadiopiaTei N TTPORBAEYN TNG ETAIPEIOG YIa TO
POPO £I00DANATOC ATTAITEITAI OCNUAVTIKY) UTTOKEIMEVIKN Kpion. KaTtd Thv KAvoVIKr pon
TWV EPYOOIWV TNG TaIpEiag AapBdavouv Xwpa TTOAAEG CUVOAAQYEG KAl UTTOAOYICUOI
YIO TOUG OTT0IOUG O OKPIPRNG UTTOAOYIOUOG TOU QOPOU gival aBEBaI0g. ZTnv TTEPITITWON
TTOU OI TEAIKOi pOPOI TTOU TTPOKUTITOUV PETA aTTd TOUG POPOAOYIKOUG EAEYXOUG gival
OIOPOPETIKOI OTTO T TTOOG TTOU APXIKA €ixav KaTtaxwpnOei, ol dilapopég auTtég Ba
ETTNPEACOUV TO POPO EICODNPATOG TNG XPrONG KATA TNV OTToid O TTPOCdIoPIoUOS TWV
@OpPOAOYIKWV dlagopwyv Exel AaPel xwpa.

[MpoBAsweiC yvia emo@aleic araitioeic: H ETaipgia ammoueiwvel Ty agia Twv
EMTTOPIKWYV ATTAITACEWY TNG 0TV UTTAPYXOUV dedopéva A EVOEIEEIG 01 OTTOIEG
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Katadelkvuouv OTI N €i0TTpagn PIOG aTTaiTNONG OTO GUVOAS TNG 1) KATA £Eva HEPOG eV
eivalr mBavA. H dioiknon NG ETaipgiog TEPIOBIKA ETTAVEKTIMAG TNV ETTAPKEIA TNG
TIPOBAEWNG YIa ETTICQAAEIG ATTAITAOEIG PE BAON TTAPAYOVTEG OTTWG TNV TTICTWTIKI TNG
TTONITIKA, aQva@OpEG aTTO TN VOWIKI UTTNPECIA YIA TTPOOQATEG £EENICEIC 0€ UTTOBEDEIG
TTOU aUTR XEIPICeTal, KABWG Kal TV EKTINON/KPIoN TNG yIa TNV £TTIOPACN AOITTWV
TTAPAYOVTWY OTNV EICTTPAEINGTNTA TWV ATTAITHOEWV.

lpoBAswn yia araéiwpéva amobéuara: H ETaipgia atropeiwvel TNV agia Twv
atroBePATWY TNG 6TAV UTTAPXOUV dedopéva N evOEIEEIG 01 OTTOIEG KATADEIKVUOUV EiTE
OTI 01 XpNUATOPOEG aTTO TNV TTWANOCT TOUg Ba gival XapunASTEPES aTTd TRV TpEXOUTT
AoyIOTIKA agia Toug €ite 6TI Adyw TNG KATAOTACTG TOUG eV €ival EQIKTO va TTwANBoUv.
H Aloiknon Tng ETaipgiag TepIodIKA TTAVEKTIUG TNV ETTAPKEIA TNG TTPOBAEWNG YIa
ATTOIWPEVA ATTOBEPATA KAI O TUXOV ATTOUEIWOEIG TTOU TIPOKUTITOUV KATAXWPEOUVTAI
OTA ATTOTEAEOUATA TNG XPNONG.

[poBAswn yia arolnuiwon mpoowrrikoyd: O1 TTPoBAEYEIS yIa TTAPOXEG O€
epyagopévoug PETA TNV £€000 aTTd TNV UTTNPECIA, avayvwpifovTal Kal ETTINETPWVTAI
OTA TTPOKUTITOVTA aTTO TIG dIATALEIS TwV VoUWV 2112/20 kai 4093/12 ovopaoTika
TTOod KAT& TNV NUEPOMPNVia Tou 1I00AoyICUOU Yia attonuiwon Adyw ouvTaglodoTnong.
H Aloiknon ekTiué OTI o€ TTEPITITWON TTOU €iXe XPNOIUOTTOINBEI N avaAoyIoTIKA
MEBOBOG yia TOV TTPOCBIOPIoUS TNG UTTOXPEWONG TTAPOXWY OE EPYACOUEVOUG KATA TNV
nuepounvia Tou looAoyiouou, n dlagopd TTou Ba TTPOEKUTITE O€ OXEON ME TA
ovopaoTiké TTood Bdoel vopoBeaiag dev Ba gixe onuUAvTIKN ETTITITWON OTIG
XpNHATOOIKOVOUIKEG KaTaoTAOEIG.

Evdexouevec umoxpewaeiC: H UTrapgn evoeXOUEVWY UTTOXPEWOEWY ATTAITEI ATTO TN
Aloiknon Tn cuvexn dievépyeia TTapadoxwyV Kal agIoAOYIKWY KPIoEWV avapopIKa e
TNV mMOavAoTNTA PEAAOVTIKG yeEyovoTa va cupfBoulv 1] va pn cupBolv Kabuwg Kal Tnv
ETTIOPACN TTOU TA YEYOVOTA QUTA UTTOPEI va €XOuV aTn dpacTnEIOTNTA TNG ETaIpEiag.

ZNMEIWOEIG £TTI TWV XPNHATOOIKOVOMIKWYV KaTaoTdoswv

5.1 NapekkAioeig amd diaraeig Twv EAAnvikwyv AoyioTikwy MpotiTTwv

Agv €xouv yivel TTapekkAioelig atrd TRV e@appoyr Twv diatdagewyv Tou N.4308/2014 n
TTapPEKKAION attd TNV €@appoyn piag diatagng (ApBpo 29, rap. 6, N. 4308/2014).

5.2 ZUOXETIOHOI KOl CUNYNQIOHOiI XPNHUOTOOIKOVOMIKWY TTEPIOUCINKWY OTOIXEIWV

KOl UTTOXPEWO EWV

Agev utTdpyoUuV.
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5.3 Evowparta mayia

Xpnuatooikovopikég KaraoTtdoeig 31 AekepBpiou 2016
(Moo og Eupw, ekTOG €GV avapEépeTal DIAPOPETIKA)

n- M Aoirég MeTagopikd .
oIKOTTEda T—?ﬁ EomrAioudg Héoa Z0voho

KoéoTog KTRONG

1 lavouapiou 2015 2.337.180 5.839.618 1.380.545 15.940 9.573.283
MpooBrkeg TTepId6OoU - 4,937 15.877 - 20.814
Meiwaeig Tepiddou - - (266.107) - (266.107)
31 lavouapiou 2015 2.337.180 5.844.555 1.130.315 15.940 9.327.990
ZWPEUPEVEG aTTOOREDEIG

1 lavouapiou 2015 - 1.914.747 1.150.848 15.940 3.081.535
AtrooBéocig Trepiddou - 236.879 73.024 - 309.903
Meiwaeig epiddou - - (264.660) - (264.660)
31 lavouapiou 2015 - 2.151.626 959.212 15.940 3.126.778
gfgiﬁ:‘p’ggiz:;‘g'gg'“ 2.337.180  3.692.929 171.103 - 6.201.212
KoéoTtog kTRAONG

1 lavouapiou 2016 2.337.180 5.844.555 1.130.315 15.940 9.327.990
MpooBnkeg TTepIdOOU - 4.600 32.473 - 37.073
Meiwaoeig epidédou - - (141.989) (15.940) (157.929)
31 AekepBpiou 2016 2.337.180 5.849.155 1.020.799 - 9.207.134
ZWPEUHPEVEG ATTOORETEIG

1 lavouapiou 2016 - 2.151.626 959.212 15.940 3.126.778
AtrooBéacig Trepiddou - 235.547 73.547 - 309.094
Meiwoeig TepIddou - - (141.989) (15.940) (157.929)
31 Aekepppiou 2016 - 2.387.173 890.770 - 3.277.942
KaBapi AoyioTikA agia 2.337.180 3.461.982 130.029 - 5.929.191

31 AekeppBpiou 2016

Agev uTTApYOUV gUTTPAYHATA BAPN A TTPOCNHEIWCEIS YIA EYYUNOEIG dAVEIWY ETTI TWV

evowpatwy Trayiwv Tng Etaipeiag.

Oa Tpémrel emmiong  va  onueElwBel  OTI

oTa  TTapaATTavw

gvowuarta  Trayia

oupTtrepIAauBavovTal TTayia TTou €xouv TTEPIEABEl oTnv ETaupeia pe xpnuaTodoTIKN
MioBwaon. EidikoTepa, n ETaipeia eravapioBwoe akivnto (a1robrikn kai oiké1edo) TTou
TIPONYOUUEVWG EiXE OTNV KUPIOTNTA TNG Kal TToUAnoe oTtnv Meipaiwg Leasing A.E. To
KOOTOG KTAONG Kal N KaBapr) AOYIOTIKA agia Twv akKIVATWY YE XpnuaTtodoTikA picBwon

QTTEIKOVICETAI OTOV TTAPAKATW TTiVAKA.

KéoTog ktiong Tnv 1 lavouapiou 2015
>wpeupéveg ammooBéoelg Tnv 31 Aekeufpiou 2015
KaBapn AoyioTikA adia Tnv 31 AekepBpiou 2015

KoéoTtog ktRong tnv 1 lavouapiou 2016
>wpeupéveg amooBéacig Tnv 31 Aegkeufpiou 2016
KaB@apn AoyioTiki adia Tnv 31 Aegkepppiou 2016

Qikotredo Kripio
2.337.180 5.570.776

(2.005.479)
2.337.180 3.565.297
2.337.180 5.570.776

(2.228.310)
2.337.180 3.342.466
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5.4 Aula Trdyia oToixEia

Aoyiopikd
TIPOYPAUHATA KAl

Aoird duAa

groixeia

KoéoTog ktRong 1 lavouapiou 2015 284.895
MpooBnkeg/ (UEIWOEIG) XpPong -
KoéoTog ktiong 31 Aekeufpiou 2015 284.895
Zwpeupéveg ammooféocig Tnv 1 lavouapiou 2015 248.819
AtrooBéoeig TrepIdOou 18.214
Zwpeupéveg ammoofBéocig Tnv 31 Aekeufpiou 2015 267.033
Ka@apn AoyioTiki afia 31 Aekepfpiou 2015 17.862
KéoTog kthong 1 lavouapiou 2016 284.895
MpooBnkeg/ (UEIwaEIg) xpriong -
KéoTog ktiong 31 Aekeufpiou 2016 284.895
Zwpeupéveg amooBéocig Tnv 1 lavouapiou 2016 267.033
AmrooBéoeig repiddou 17.861
Zwpeupéveg ammooBéocig Tnv 31 Askepfpiou 2016 284.894
KaB@apn AoyioTiki adia 31 Askepfpiou 2016 1

5.5 ZuppeTOXIKOI TiTAOI

H Etaipeia cupuETEXEI OTO PETOXIKO KEQAAQIO TNG ETAIPEIOG PE ETTWVUHiIa « OIKOAOYIK)
Alaxeipion EAaomikwv A.E» kai OlokpiTikd TiTAO «Ecoelastika» pe 1TOC0O0TO
oupueToxns 20% tmou avépyetal oto Tooo Twv EYPQ 12.000.

5.6 AoITrég HAKPOTTPOOETUES ATTAITHOEIG

O1 AoITég HOKPOTTPOBECUEG ATTAITHOEIS APOPOUV KUPiwg OOCUEVEG EYYUNOEIG OF
EKMICOWTEG yIa Ta KEVTPIKG ypageia TNG ETaipeiag KaBwg €Tmiong Kal TTPOKOTAROAES
mpo¢ TN Anuéoia Emxeipnon HAektpiopgoUu yia TNV nAekTpoddtnon  Twv
TTPOAVAPEPOBEVTWYV AKIVATWV.

5.7 ATroféparta
31/12/2016 31/12/2015

Eumopedpara 3.193.374 3.527.582
Ayopég utro TTapaAafn 525.931 1.099.211
Zuvolo 3.719.305 4.626.793

Aev uttdpyouv gutTpdypata Bapn €1Ti Twv amoBepdTwy TNG ETaupeiag.
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5.8 EJTTOpIKEG ATTAITACEIG

MeAdTeg

ATTaITAOEIS KATA OUVOEDEUEVWIV ETAIPEIWV
EmmTay£ég I0TTPOKTEEG

Emo@aAcic - ETidikol TTeAdTES Kal
XPEWOTEG

MpSBAewnN yia TICPAAEIS ATTAITATEIG
Z0volo

Xpnuatooikovopikég KaraoTtdoeig 31 AekepBpiou 2016
(Moo og Eupw, ekTOG €GV avapEépeTal DIAPOPETIKA)

31/12/2016 31/12/2015
11.524.823 12.106.082
662.796 843.250
7.120 -
562.819 717.992
(562.819) (717.992)
12.194.739 12.949.332

H exTipnon tng mpoRAewnS yia emo@aleic amaITAoEI§ PacileTal o€ KATAOTAON
evnAikiwong An&ImmpéBeapwy aTTaImiocwy KaBwg Kal GTIG TIPOOTITIKES €i0TTPAgNS
auTwyv, AauBdvovtag uttéwn, £vOika i dAAa péoa. O1 amaITioEIg gival ATOKEG Kal

BpaxutrpbBeoed.

H kivnon Tng TpORAEWNG yIa TNV ATTOUEIWON TWV ATTAITIOEWY AVOAUETAI WG

OKOAOUBWG:

YtméAoitro 1 lavouapiou

MpoPAweig xprong

Eiompdageigc ammd emao@aAcic atraiTioelg
Alaypa@ég uTToAOITTWV

YtméAoitmro 31 Aekeufpiou

5.9 AoItrég aTraITAOEIG

5.10

MpokaTaBoAEG TTPOCWTTIKOU
MpokataBoAf ebépou eiIcodAUATOG
NOITTEG aTTAITAOEIG

Z0voAo

31/12/2016 31/12/2015
717.992 826.817
32.837 49.352
(35.385) (55.705)
(152.625) (102.472)
562.819 717.992
31/12/2016 31/12/2015
17.971 8.554
486.424 -
79.276 128.149
583.671 136.703

O1 AoITTéG aTTaITAOEIG AVaPEPOVTAl KUPIWG O€ TIPOKATAROAEG TTPOG TTPOUNBEUTEG Kal
POPOU €1000MPATOG TTOU TTPONABE aTTO TO CUPYWN@ICHS TOU TPEXOVTOG POPOU
€1000MNUATOG WE TNV TTPpOoKATAROAN pOpou TTou TTANPpwWwONnke otn Xpron 2016.

Tapegiakd diaBéoipa Kal IcodUvapa

TpatredikEéG KATABETEIG
Tpatredikdg AANAOXpPEOG Aoyaplaouog
Z0voAo

31/12/2016 31/12/2015
3.668.309 8.496.577
3.117.073 886.104
6.785.382 9.382.681

O1 tpatredikég kaTabéaeig Tig ETaipeiag atroteAouvTtal amd Aoyapiaocuous OYewg o€
eMNVIKES Kal E€veg TpdTTeCEG. O aAANAOXPEOG Aoyaplacudg Tnpeital o€ Eévn TpdTTeda
KAl TTapouaidlel XpewaoTIKG UTTOAOITTO KATA TNV NUEpounvia avagopdg. OAol ol

TpatreCikoi Aoyaplaopoi gival oe Eupw.
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MeToxik6 Ke@dAaio Kal atroBeaTiké utrép 1o ApTIO

To uetoxikd kepahaio TnG Etaipeiag avépxetal oe Eupw 2.660.531, diaipouuevo o€
488.619 petoxég ovopaoTIKNG agiag Eupw 5,445 ékaaoTn.

Métoxol Tng Etaipeiag eival n «Compagnie Financiére Michelin SCmA», e TooooTo
55.72% ka1 ¢dpa Tnv EABeTia kai n «Societa per Azioni Michelin Italiana con socio
unico S.P.A.» pe TooooTo 44.28% Kai £dpa Tnv ITahia.

To uttép T0 dpTio TNG ETaipeiag avépyetal o€ Eupw 12.

AtrofspaTikda

Ta amoBepaTikd TN ETaipeiag Uyoug Eupw 435.724 a@opouv TaKTIKO attoBeuatiké.
Bdoel Tou EAAnvVIKoU gptropikoU vouou K.N. 2190/1920, ol eTaipeieg uttoxpeouvTal va
HETOPEPOUV TO 5% TOUAGXIOTOV TWV ETACIWY KOBAPWYV KEPOWV TOUG OE€ TAKTIKO
QATTOBEPATIKG. ZKOTTOG TOU €ival va KOAUWEI TUXOV CnUieg Kal dev PTTOPET va
xpnoigotroinBei yia GAAn aitia. O oxNPATIONOG TAKTIKOU aTTo0gpaTikoU TTavel va gival
UTTOXPEWTIKOG, HEXPIG OTOU TO CUCCWPEUNEVO TTOOO Yivel TOUAGXIOTOV i00 e To 1/3
TOU PETOXIKOU KEPAAQiou.

MpéBAeyn yia atrolnUiwon TPOoowWITIKOU

H Etaipia oxnuaTiCel TpoBAewn yia ammolnuiwcn TPocwTrikoU Adyw ££6dou atrd Tnv
UTTNPECIA, N OTToia AvTIOTOIXEI TNV UTToXPEWaON TNG ETaipeiag edv To alvoAo Tou
TIPOCWTTIKOU CUVTagIodoToUVTAV OTO TEAOG TNG KABE TTEPIddOU avagpopds. H
oxnuatiopévn TTPoRAewn TNV 31.12.2016 avépxetal oe Eupw 459.781

(2015: Eupw 454.376).

H uttoxpéwaon Tng ETaipgiag yia ammolnuiwaon Tou TTpocwTTIKOU AGYw
ouvTagioddTnong utroloyietal o€ TooooTd 40% Tng dIKAIOUPEVNG KATA TV
nuepounvia Tou looAoyiopou atmmodnuiwong atméAuong, CUPNPWVA HE TIG DIATAEEIG TWV
N. 2112/20 ka1 N. 4093/2012.

YTTOXPEWOEIG ATTO XPNMATOBOTIKEG MICOWOEIG

O1 uttoxpPeWOEIG aTTO XPNUATOBOTIKEG MIOBWOEIG aPOoPOoUV TNV PioBwaon akiviTou aTrd
Tnv MNeipaiwg Leasing A.E otnv AuAwva ATTIKAG. H xpnuatodoTiki picBwaon Aryer Tnv
12 lavouapiou 2017.

YTmroxpewoeig ammd XpNHATOBOTIKES

HIocBwoelg 31/12/2016 31/12/2015
Bpaxutrp6Beopeg UTTOXPEWOEIG 29.722 884.858
MakpoTTpOBeCGUES UTTOXPEWTEIG - 2672
Zovoho 29.722 887.530

YToxpewoeig ammd XpNHATOSOTIKES

MIOBWOEIG - EAAXIOTN TTANPWHA 31/12/2016 31/12/2015
"Ewg 1 é10C 29.722 891.669
ATTO 1 €wg 5 €1n - -
Z0volo 29.722 891.669
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ENAZTIKA MIZEAEN A.EEB.E

MeAANOVTIKEG XpNUOTOOIKOVOUIKEG DATTAVEG ATTO

Xpnuatooikovopikég KaraoTtdoeig 31 AekepBpiou 2016
(Moo og Eupw, ekTOG €GV avapEépeTal DIAPOPETIKA)

XPNHOTOOOTIKEG MITOWOEIG - 6.811
Mapouoa agia Twv UTTOXPEWTEWY aTTO
XPNUATOBOTIKEG MITBWOTEIG 29.722 884.858
Z0voAo 29.722 891.669
EMTTOpIKEG UTTOXPEWOEIG

Inp. 31/12/2016 31/12/2015
MpounBeuTtég 1.311.287 884.728
YTTOXPEWOEIG O€ CUVOEDEUEVEG ETAIPEIEG 5.18 14.963.582 19.284.313
MpokataBoAég TTeAaTWV 16.847 58.399
Zuvolo 16.291.716 20.227.440

O1 PTTOPIKEG UTTOXPEWOEIG APOPOUV ATOKES KOl BPAXUTTPOBECUES UTTOXPEWOEIG.

O1 UTTOXPEWOEIG TTPOG CUVOEDENEVEG ETAIPEIEG TTPOEPXOVTAI KATA KUPIO AGYO aTTd
QYOPEG EAACTIKWY KAl OXETIKWV E10WV KAl aTTd TN XpEWON UTTNPECIWY aTTO ETAIPEIES

ToUu opiAou Michelin.

Noitroi @oépol kal TEAN

31/12/2016 31/12/2015
®o6pog TpoaTIBEUEVNG agiag 644.998 878.436
NOITTEG POPOAOYIKEG UTTOXPEWOTEIG 65.812 50.901
Z0voAo 710.810 929.337

O1 AoITTEG POPOAOYIKEG UTTOXPEWOEIG APOPOUV UTTOXPEWOEIG YIA POPO HITOWTWYV
UTTNPECIWY, I0IKH €I0POPA& aAANAEYYUNG Kal ONUOTIKA TEAN.

‘E€oda xpocwg doulsupéva

31/12/2016 31/12/2015
Aedouleupéveg apoIfEg 2.120.223 1.672.806
Noira £€0da Xprioewgs douAeupéva 274.531 652.135
EKTITWOEIG £TTi TWV TTWANCEWV 809.868 562.352
Zuvolo 3.204.622 2.887.293

211¢ douAeupéveg auoIBéc TepIdappaveral Tood Eupw 694.260 (2015: Eupw
1.370.738) yia uTtnpecieg OIOIKNTIKAG KAl  PNXAVOYPAQIKAG UTTOOTAPIENG aTrd
ouvdedepéveg etaipeieg Tou Opihou «Groupe Micheliny, eviy 10 UTTOAOITTO aPOpPdA
TIPOCAPUOYEG TIUAG AYOPAG EUTTOPEUPATWV.

21a Aoimra €€oda xpriong SouAeupéva TrEpIAAPBAvOVTal AUOIBEG YIO UTTNPETIEG
MNXAVOYPAPIKAG UTTOOTHPIENG, OUOIBES DlaxEipiong KaBwG Kal ApoIBEG EAEYKTWYV Kal
AoITTwv oupBoUAwv.

ZuvaAAayég pE OUVOEDEPEVEG ETAIPEIEG

O1 TTWARCEIG Kal 01 ayOpPES TTPOG Kal ATTO CUVOESEUEVES ETAIPEIES YivovTal PE TOUG
Opoug TTou IoXUouV oTnV ayopd. H Etaipgia ayopddel eUTTOpEUPATA KAl UTTNPETIEG
SI0IKNTIKAG KAl UNXavoypagIkng UTTOoTAPIENG attd ouvoedepéveg eTalpeieg Tou Opilou
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«Groupe Micheliny. EtritAéov n ETaipeia TTOUAGEl EAAOTIKA KABWGS KAl OKEAETOUG

Xpnuatooikovopikég KaraoTtdoeig 31 AekepBpiou 2016

(Moo og Eupw, ekTOG €GV avapEépeTal DIAPOPETIKA)

METOXEIPIOPEVWY EAACTIKWY O OUVOEDEUEVEG ETAIPEIEG.

O1 atTaITACEIG KOl UTTOXPEWOEIG TIG ETaipEiag éxouv dnuioupynBei wg atroTéAecua

TWV TTPOAVAPEPBEVTWV CUVOAAQYWY.

2nuelveTal €mTiong 011 N ETaipeia TTANPWVEI TO OUVOAO TWV UTTOXPEWOCEWVY TTOU
TTPOKUTITOUV ATTO TIG AYOPEG EUTTOPEUPATWY KAl UTTNPECIWY ATTO OUVOEDEUEVA PEPN,
MEow TNG ouvdedepévng eTaipeiag «Companie Financiere Michelin SCmAy.

O1 ouvaAAhayég TnG ETaipeiag pe ouvdedepéveg ETaipeieg kal Ta avriotoixa uttéAoira

QUTWYV £X0UV WG €EAG:

lood xpriong 2016

Companie Financiere du Groupe
Michelin

Manufacture Francaise Des
Pneumatiques Michelin

Michelin Espafia portugal s.a.

Michelin Europe EEIG European
Economic interest grouping

Michelin Global mobility

Michelin Hungaria Tyre Manufactyre
LTD

Michelin Netherland N.V.

Michelin Polska S.A.

Michelin Reifenwerke Ag. & Co KGAA
Michelin Romania SA

Michelin Travel Partner UK Ltd

S.P.A. Michelin ltaliana

Tigar Tyres d.0.0.

loaoa xpriong 2015
Michelin Reifenwerke Ag. & Co KGAA

Manufacture Francaise Des
Pneumatiques Michelin

Michelin Polska S.A.
S.P.A. Michelin Italiana

Michelin Europe EEIG European
Economic interest grouping

Michelin Romania SA
Tigar Tyres d.0.0.

Michelin Hungaria Tyre Manufactyre LTD
Companie Financiere du Groupe Michelin

Michelin Belux N.V
Michelin travel partner uk limited
Michelin Espafia portugal s.a.

NwARoeig Ayopég
ayadwyv Kai ayafwv Kol  ATTaITHOEIC  YTTOXPEWOEIG
UTTNPECIWV UTTNPECIWYV
- 21.379 -
440.102 2.215.964 202.789 629.098
- 7.742 -
- 32.349.483 - 8.199.700
- 13.997 - 1.539
- 2.076.878 - 611.066
42.267 - -
- 10.387.754 - 3.089.334
12.817 56.242 -
22.019 2.560.717 186.775 596.935
- 239 -
659.030 14.484 273.232
- 5.636.182 - 1.835.910
1.176.235 55.341.061 662.796 14.963.582
NwAnoeig Ayopég AmraiTioelc  YTTOXPEWOEIC
ayofwyv Kal  ayafwyv Kal
UTTNPECIWV  UTTNPECIWV
5.130 3.196 5.130 983
218.489 2.861.729 243.320 649.618
- 10.371.739 - 3.454.473
664.354 3.669 325.754 2.032
2.603 34.499.187 - 11.666.633
96.756 3.322.753 164.756 560.503
5.707.607 2.603 -
52.830 2.301.637 52.830 638.263
- 27.506 - -
- 76.040 - -
- 281 - -
5.210 - 48.857 -
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Michelin Global mobility 1.366
Tigar Tyres d.0.0. 5.763.241 2.311.809
1.045.372  59.176.710 843.250 19.284.313
AvAaAuon Tou KUKAOU £pyaciwyV avd KAaTnyopieg dpaotnpioTnTag Kai
YEWYPAPIKES TTEPIOXES
i 1/1-

31/12/2016  31/12/2015
Katnyopieg dpaoctnpidtnTag
Eutropikr) dpactnpiotnta 65.824.241  68.266.061
Z0volo 65.824.241  68.266.061
Mlewypa@ikég ayopég
EowTtepikA ayopd 61.561.978 62.769.893
EupwTraikni ayopd 4.262.263 5.496.168
Z0voAo 65.824.241 68.266.061
AvdAuon Aoitwyv ouvhOwyv £06dwv

11 11
31/12/2016 31/12/2015

Xpnpartikn eiogopd MNA 109/2004 1.172.594 1.303.004
Noimra é00da 70.723 75.120
Zuvolo 1.243.317 1.378.124

H xpnuartikr eic@opd MNMA 109/2004 agopd XpnuUaTIKN €EI0QOoPA TNV OTToia OPEiAoUV va
EICTTPATTOUV Ol EI0AYWYEIG, DIOKIVNTEG KAl EUTTOPOI EAACTIKWY 0TV EAAGDA Kal va Tnv
atrodidouV O€ EYKEKPIUEVO POPEQ DlaXEipIong yia TNV TTPOANYWN dnuioupyiag
atmoBAATWY atrd Ta €AACTIKA Kal YIG TNV ETTAvVAXPNOIKNOTIoINGN, TNV avakUKAwGN Kal

TNV evepyelakn agloroinon Twv PETAXEIPIOUEVWV EAQCTIKWV.

H xpnuartikr] el0@opd TINOAOYEITAl OTOUG TTEAATEG KATA TNV TTWANCN TWV EAACTIKWV
Kal atrodideTal oTov apuoddio popéa. H avriaToixn 1I061T00N daTrdvn TTEPIAGUBAvETaI

oTa £€¢0da d1dbsong TNG XPrRong.
Ta Aoittd €000a agopoUlv £00da ATTO TTAPOXI UTTNPETIWV.

Noird €§oda kai nuIEg

11 11

31/12/2016 31/12/2015

‘E€oda TTponyoUNEVWY XPrOEWVY 83.965 596.964
dopoloyikd TpdoTIPa 825 3.575
Noira - 42.077
Z0volo 84.790 642.616

Ta €600 TTPONYOUUEVWY XPAOEWV apopouV didpopa £600a TNG ETAIPEING, EVW TA
Aoitrd £€608a agopouv {nuIEG aTTd AVETTIOEKTEG £I0TTPAENG ATTAITHOEIG OTTO TTEAATEG.
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‘E¢oda d1oiknong kai didBsong

Znp.
Mapoxég o€ epyalduevoug 5.23
ApoIBég kal €60da TpiTwy 5.24
Mapoxég TpitTwyv
dobpoil — TEAN
Aldgopa £€0da 5.25
ATtroopéoeig
MpoBAEWEIS ETTICQAAWY ATTAITACEWY
Z0voAo

Ta avwrépw ouvoAika é€oda emmiuepilovial O€:

‘E€oda dioiknong
'E€oda d1a6eong
Z0voho

Mapoxég o€ epyadéuevoug

ATT000X£G TTPOCWTTIKOU
EpyodoTikéG e10¢popEg
NOITTEG TTAPOXES
ATTOCNMIWCEIG TIPOCWTTIKOU
Zugvolo

11 -
31/12/2016 31/12/2015
1.862.806 1.722.579
5.846.900 6.086.789
613.952 593.594
80.459 69.141
4.225.864 4.021.692
326.954 328.118
32.837 49,352
12.989.772 12.871.265
2.365.742 2.397.203
10.624.030 10.474.062
12.989.772 12.871.265
1l Ll
31/12/2016 31/12/2015
1.351.168 1.346.614
325.608 323.855
135.141 31.014
50.889 21.096
1.862.806 1.722.579

O péoog apiBudg Twy epyalopuévwy TToU aTTacyoAouvTav UTTO KaBeaTwS TTARPOUS
atraoX0Anong wg dIoIKNTIKO TTPOOWTTIKO avépxeTtal o 39 katd 1n xprion 2016

(2015: 39).

ApoIBég kai £§0da TPiTWV

11- 1-

31/12/2016 31/12/2015

ApoIBEg dIoIkNTIKAG UTTOOTAPIENG 3.299.305 3.385.965

Xpnuartikh eiopopd MNMA 109/2004 (£nu. 5.21) 1.172.594 1.303.003

ApO0IBEG unxavoypagikng eTeéepyaaiag 330.620 460.406

ApoIBEG Kal £6000 HETAPOPEWY EAACTIKWV 313.186 295.704

NoITTég apoIfég kal £€0da TPITWV 731.195 641.711

Zuvolo 5.846.900 6.086.789
Aidgpopa £§oda

U1 U1

31/12/2016 31/12/2015

‘E€oda peTagpopdg 1.809.816 1.806.236

‘E€oda TagIdiwyv 328.612 319.573

‘E€oda mpoBoAAg kai dla@ruiong 2.029.329 1.777.714

Noird £€0da 58.107 118.169

Zygvolo 4.225.864 4.021.692
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5.26 ®6pog e1005ApATOG

ZUh@wva pe TNV EAANVIKA @opoAoyikn vopoBeaia, o popoAoyIKOG GUVTEAEDTHG TTOU
epappodeTal oTIg eTalpeieg oTnv EANGSa ival 29% (2015: 29%) kai gival o€ 10xU yia
N Xprion 1ou €Anée Tnv 31 AekeuBpiou 2016. EimrpdoBeTa, atmraiteital TTANPWHN
TTpokaTaBoAAg avepyxopevn o€ 100% Tou TTANPWTEOU POPOU 1008 UATOG, N OTTOIx
oupywneiZeTal e TO POPO TNG ETTOPEVNG XPHONG.

H cupgwvia Tou popou €1I60SHNATOG HE TO TTOCO TTOU TTPOKUTITEI ATTO TNV EQAPHOYN
TOU QOPOAOYIKOU CUVTEAEDTH 29% OTa KEPBN TTPO POPWV CUVOWYICETAI WG EEAG:

1/1- 1/1-
ZUPQWVIa TTPAYMATIKOU @QOPOAOYIKOU CUVTEAECTN 31/12/2016 31/12/2015
Képdn 1Tpo @épwv 1.318.096 1.357.142
D6pog €100dApaTog BATEI TOU EyXWPIOU POPOAOYIKOU
ouvteAeoTr] 29% (2015: 29%) 382.248 393.571
PEPOG ETTI N EKTTITITOPEVWY dATTAVWV 89.028 419.743
MpbdoBeTol PopoI Kal TTpocauiAoelg xpriocwy 2009 & 2010 600.671 -
dbpog €100dAPATOG TTPONYOUNEVWYV TTEPIOOWV 141.133 170.809
ZUVOAIKOG @OPOG EI00BNHATOG O€ KATACTAON
ATToTEAEOHATWY — £€§050 1.213.080 984.123

5.27 EvdexOuevEG UTTOXPEWOEIG/ ATTAITAOEIG KOl SEOUEVOEIG

Katé mnv 31 AgkepBpiou 2016, dev uTIipxav EVOEXOUEVES UTTOXPEWOEIG TTEQAV TWV
OXETIKWV HE TIG QOPOAOYIKA aVEAEYKTEG XPAOEIG (ONY. 5.28).

Katé tnv 31 AekepBpiou 2016, ol XpnuaTtoolkovouikéG deopeloelg TNG ETaipiag yia Ta
eTTopeva 10 £Tn avépyovTal 0To ouVOAIKS TTooo Twv Eupw 532.911 kai apopouv
UTTOXPEWOEIG KATABOAARG MICOWUATWY yIa TN hioBwon Twv ypageiwy Tng ETaipeiag.

5.28 AvVEéAeyKTEG POPOAOYIKA XPNOEIG

O1 dnAwoeig popoAoyiag eicodrjuatog uttoBdaAAovral o€ eTAoIa Baon. H ETaipeia €xel
eAeyxOei atrd TIG POPOAOYIKEG apXES MéEXPI Kal TN xprion 2010. To 2016 dievepynOnke
TakTik6G Popoloyikdg ‘EAeyxog yia 11 xprioeig 2009 kai 2010. H etaipeia éAafe
TTPOCWPIVO QUAAO eAéyxou Tov NoéuBpio Tou idiou €Toug.

Tov lavoudpio Tou 2017 n etaipeia €kave e@apuoyr) Tou vopou 4446/2016 Trepi
oIkeEI00eAOUG  aTToKAAUWNG  €100ONUATOG,  eKUETAAAEUOPEVN TN HEIwWON  Twv
TTPOCQUENCEWY TV QOpwV Kal UTTERAAAE TPOTTOTTOINTIKEG ONAWOEIG QOopoAoyiag
€1I000AUATOG YIO TIG WG Avw XPNoelig. To OUVOAIKO TTOOO TTPOCOETWY POPWYV Kal
TTPOCQUENOEWY TTOU KataAoyioTnke, KataBAndnke atd tnv Etaipeia 1o Pefpoudpio
2017. Zxemik) TTPOBAEWN £XEl KATaxwpPNOEi OTIG XPNHOTOOIKOVOUIKEG KOTAOTATEIG TNG
xpnong mou éAnge Tnv 31" AekeuPpiou 2016. Bdoel Twv opIoTIKWY QUAAWV eAéyxou
Tou €mdoOnkav otnv Etaipgia To Mdptio 2017, Ta popoAoyiKé atroTeEAECUATA TWV
xproewv 2009 kai 2010 £éxouv KaTaoTEl OPIOTIKA.

MNa g xpnoeig 2011 éwg 2015 n Etaipeia €xe1 eAeyxOei amd OpkwToUg EAeyKTEG
AoyI0TEG OUPQWVA PE Ta TIPORAETTOPEVA OTRV TTaP.5 Tou dpBpou 82 Tou

N 2238/1994 kai 1o apBpo 65A Tou N.4174/2013. O éAeyXog €xel OAOKANPwWOEI yia TIG
w¢ avw XpAoeig kal €xel ekdoBei MaoToTTroINTIKGO POPOAOYIKAG ZUPPOPPWONG UE
yvwun «Xwpig em@uAagn».

> KGOe TTEPITTTWON Kal oUp@wva pe v NMOA.1006/05.01.2016 dev e€aipouvTal atd
TN SlEvEPyEla TAKTIKOU POPOAOYIKOU eAEyXOU aTTO TIG apuddIEG POPOAOYIKES APXEG Ol
ETTIXEIPNOEIS YIA TIG OTT0iEG €KDiIdeTAI 'EKBEON POPOAOYIKAG ZUPPOPPWONG. ZUVETTWG
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0l POPOAOYIKEG apPXEG Eival duvaTov va eTTavéABouv Kal va dlevepyrjoouv Tov OIKO
TOUG QOPOAOYIKO €Aeyx0. QOTOOO ekTINATAI ATTO TNV Aloiknon TnNG eTaipeiag ot Ta
atroTeAéoPaTA ATTO EVOEXOUEVOUG HEANOVTIKOUG EAEYXOUG OTTO TIG POPOAOYIKEG APXEG,
Oev Ba £XoUV ONUAVTIKY ETTITITWON OTNV OIKOVOUIKY 8éon Tng ETaipeiag.

O @opoloyikdg £Aeyxog yia Tn Xprion 2016 BpiokeTal o€ €¢EAIEN ATTO TOUG VOUIPOUG
eAeYKTEG TNG ETaIpEiag Kal TO OXETIKO POPOAOYIKS TTICTOTTOINTIKO QVAPEVETAI VA
xopnynOei petd TN dnuocicuon auTwy TWV XPNUOTOoIKOVOUIKWY KataoTtdoewy. H
Aloiknon eKTINA OTI O€ TTEPITITWON TTOU TTPOKUWOUV TTPOCOETOI POPOI PE TV
OAOKAAPWON TOU WG Avw eAéyXoU, auTol dev Ba £€XOUV CNUAVTIKH ETTITITWON OTNV
olkovouIkn 8éon Tng ETaipeiag.

Noitrég TrTAnpo@opisg

i. AMOIBEG EAEYKTIKOU ypa@Eiou
O1 apoIBég Tou eAeyKTIKOU ypageiou yia Tn Xprion Tmou €Ange Tnv
31 Aekepppiou 2016 avABav o EYPQ 62.520 kal apopouaav:

Eidog 31.12.2016
TOKTIKOG €AEYXOG TWV XPNUOATOOIKOVOUIKWY KATAOTACGEWY YIO Tn XPHRon

2016 32.520
‘EAeyX0G OPOAOYIKAG CUMHOPQWONG yia Tn Xprion 2016 30.000
Xuvolo 62.520

ii. Apoifég, TpokaTaBoAég Kal TMIOTWOEIG O 6pyava dioiknong

Agev UTTAPXOUV aPOIBEG, TTPOKATAROAEG KAl TTIOTWOEIG O Opyava dloiknong Katd
TN d1dpkela Tng TepIdédou 01 lavouapiou 2016 — 31 AekeuBpiou 2016.

ZNMAVTIKA YEYOVOTO HETA THV NUEPOUNVIA OUVTAENG TWV ETACIWV
XPNMOTOOIKOVOUIKWY KATOAOTACEWV

Agev uTTApYXOUV CNUAVTIKA YeyovoTa PETA TNV NUEPOUNVia Tou [coAoyiopou Ta oTroia
eTTNPEACOUV TNV OIKOVOUIKA SIGpBpwaon A TNV ETTIXEIPNKATIKA TTopEia TG ETaipeiag.

Ai1dBOgon kepdwv

H ETtaipeia dev Ba mpoxwproel oe d1dBeon pepiopartog yia Tn xprion 1ou éAnge Tnv
31 Aekepppiou 2016.
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O ANTIITPOEAPOS O YIE®YNOE AOTIETHPIOY
TOY
AIOIKHTIKOY SYMBOYAIOY
Martin THIOLLIER Afpntpa TPAMMATIKOTTANNH
AOM : 170080944 AP. AAEIAYX A’ TAZHX : 0086295

32



