A/NXH: MHTPQON KAI ANAIITYZHX Abnva, 11/01/2018
ITAHPO®OPIAKOQN XYXTHMATQN Ap0. IIpowt.: 1118220
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Tniépmvo: 2103382226

ANAKOINOQXH

Katayopiong oto Tevikdé Epmopwd Mntpoo (I'E.MH.) otoyegiov ¢ Avovoung Etoupiog pe mv  enovopio
«AKZO NOBEL Avavopn Etapeia Xpopatov ko Xoveeov EwWdaov» pe apiBpé FTEMH 000651001000, 0 omoia giye AP.
MAE 21535/004/B/90/127(1995).

O ITPOEAPOX
TOY EMITIOPIKOY KAI BIOMHXANIKOY EIIIMEAHTHPIOY AGHNQN
AvVoKolv@VEL 0TL:

Trnv 10/01/2018 xataywpicOnkav oto F'evikd Epropicd Mntpoo (I''E.MH.) ta katotépm otoyyeia g Avdvoung Etapeiog pe
mv enovopio «AKZO NOBEL Avovopn Etapeio Xpopdrov kot Zvveeodv Edovy pe opbpo TEMH 000651001000, 1
onoia eixe AP. MAE 21535/004/B/90/127(1995):

A) Me Kodké ApiOpné Kataydprong 1302717, o1 sykekpyuéveg and v 06/12/2017 Tevikl] LovEreven 0KOVOpIKES
KUTOOTAGELS e TIG oYeTIKEG ekBEncelg Omov and v keipevn vopobeoia amartovvrat yio ) xpijon 01/01/2016 émg 31/12/2016.

B) Me Kodwké AprOpo Kataydpiong 1302718, n and 06/12/2017 ané@aon s I'evikig Lovéreveng cOupova pe v oroia
opicTNKE Yo TOV £AeYY0 TV OKOVOIK®OV KATOGTAGE®V TG xpriong am6 01/01/2017 £mg 31/12/2017, 1 eheykTikn etarpeia
«PRICEWATERHOUSECOOPERS ANQNYMH EAEI'KTIKH ETAIPEIA.», 1 onoia £dpgvet oto XaAdvopt - ATTIKNG,
Aewo. Knowiog 268, TK: 15232, ne TEMH 001520401000, pe A®M: 094399907 kou pe apBuod pntpoov TOEA 113.

YyeTko £yypa@o aoxknong eAéyyov g leprpépsro Attikig, IIE Avatolknig Attikiig (Ap. lpot.: 6 - 08/01/2018).

Kowomoinon:
1. Etopeio: «<KAKZO NOBEL Avovopn Etapeio Xpopdtov kol Zvva@eov Etdovy

Alven: KOAOKOTPQNH 10,
T.K.: 14568, KPYONEPI

2. Ieprpépero Attikng, [IE Avatohkiig ATTIKNG
Avon Avémtuéng,
Tuduo Avovipov Etoapiov
170 yd. A. MapaBovog, 15351, TTahAiqvn

H yvyeiotyra s mapovoas, umopei va eleyyOei, otyv HA. A/von: https://www.businessreqistry.gr/ - emdoys «Ayuosidotyzay.

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr

| E/0.FA.110.03-02 |
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AkzoNobel Coatings A.E.

= ’'ExBeon Ataxsipiong Tou AloiknmixoU Zuppouhiou

» Emoieg Xpnpatooikovopikeg KaTaGoTAGES yia TNV Xpion nou £AnSe
oG 31 AskepBpiou 2016 clugwva pe Ta AigBvi MpdTuna
XpnpaTooikovoikng Avagopag (AMNXA)

» ‘ExBeon EAgyyou AveEaprnTou OpkwTol EAeykTr)

EAPA 1 KPYONEPI ATTIKHZ
AP.T.E.MH. 000651001000
ACY ®AE AOHNGN



AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2016 (MozA ZE EYPQ)
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Katdaoracn XpnuaroolkKovolikng ©£ong mnv 31 AskepBpiou 2016

100G UE EUpM

EHM. 31.12.2016 31.12.2015
NMEPIOYZIAKA XTOIXEIA
Mn KukAopopoUvra MNeplouciaka IToryeia
Evoauara Mayia 5 1.224.403 1.372.060
Auhka Mayia 6 4.036 16.696



AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2016 (lMozA ZE EYPQ)

AvapBarAdpevog ©opog EigodnuaTog
Moingg MaxponpdBecsg Anarrnoelg

KukAogpopouvra Aepouciaka EToixeia
AnoBepara

Epunopikéc ARaITiosig and NeAATEC

AoineEg anaiTnoeIg

Tapsiaka Ala8eaipa kal Igodlvapa

IATA KEDAAAIA

MeToxIkO Kepahalo

TakTikg anoBepaTiko

Aotna Ztoixeia Idiwv Kepahaiov
(Znihéc)/ Képdn oe Néo
Zovolo Idiov Kepaldiov

YNOXPEQXEIZ
MakponpoBsopzs YNoOXpeE®OEIg

YRoxpewaon napoxwy npoownikol Aoya 5630
anod Tnv unnpecia

Bpaxunpo60sopeg YNOXPEROEIG
MNpounBeuteg

AoINEC BpaxunpoBeoag uNOXPEWMCEIC
BpaxunpdBeoya ddveia

d®dpog sl0odlaTog

Zdvolo Ynoypedhosmv
Zdvolo Idimv Kepalaimv kar YAOXPEDOEWY

O1 CNUEIWOEIS OTIC gEAIdEG 7 £w¢ 44 anoTeAolv avanoonaoTo PEPos auTwy TwvV

XpryuaToolkovouikay KataoTtaoswy.

10
10
11

12.1
12.2

13

15
15
16

231.832 127.824
15.967 16.996
1.476.238 1.533.577
734.911 769.913
3.043.146 2.831.157
252.416 481.698
2.546.469 2.344.951
6.576.941 6.427.719
8.053.180 ' 7.961.296
3.316.496 3.316.496
611.092 611.092
(77.508) (25.592)
(174.966) (229.928)
3.675.114 3.672.067
229.366 147.969
229,366 147.969
2.850.223 2.723.292
446.831 417.967

© 800.000 1.000.000
51.645 0
4.148.699 4.141.259
4.378.066 4,289.229
8.053.180 7.961.296

Karaoraon ZuvolAikou Eigcodriparog yia Tnv Xpron nou £An&s tnv 31 Askspppiou

2016

noad ge supw

31.12.2016

31.12.2015




AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2016 (T10zA 2E EYPQ)

NwAnoeig 17 10.749.962 10.058.500
Kdoroc MwAnBévray 18 (6.184.889) (5.763.801)
MikTO KEpdog 4.565.073 4.294.699
Aotnda ‘Egoda 17 166.154 191.202
'EE05a AIDiKnong 18 (1.442.157) (1.302.079)
'EEoba Awibeong 18 (3.209.505) (3.252.217)
AsiToupyika kEpdn 79,566 {68.395)
Xpnpatooikovopikd éooda 19 79 1.618
Xpnuarooikovouika £5oda 19 {41.142) (143.456})
Ka®apa kEpdn/( TnUIsS) XProng npo popwv 38.503 {210.233)
POpoc £1ICODNHATOC 14 16.459 21,204
Ka8apa x£pdn/( Znpisg) xpAong 54.963 (189.028)
flood mou d=v Ba avayvwploTodv JeTayeviéarepa ora
amoreAéouara Xpnong
AvaroyioTikeg (TnuiEg)/kEpdn nepiddou 13 (70.857) 13.865
MOpog 10031 PaTOC NOU avaAoysal OTIC aVAAOYICTIKEG 7 20,54
. . .549 4.021
(Cnuigg)/kepdn ( )
(50.309) 9.844
flood mou svdgxopiviug va avayvwploTolV HETAYEVESTEpA :
ora aroreAfouara Xprong _
ZuvahhaypaTikeg diapopec and ardhodann (1.607) (5.818)
(1.607) {5.818)
Aoind guvolikad sicodfuara XpRong (51.916) 4,026
IUYKEVTPGTIKA ouvoAIKa sioodiRpara Xprong 3.046 (185.002)
O1 ONUEIMCEIC OTIC OEAIOEC 7 £mC 44 anoTEAoUV avanoanaaTo HEPOS AUTWMV TwV
Xpnuartooikovouikov KatagTtacewy,
Karaoraon MsraBoAwv Idinv Kepalainv 31 AskepBpiov 2016
AnoB:spu'l:l
M . T . Aoind  Avaioyiorix cu:: 523 Anotehéo ZovoAo
ETOXIKO UKTIKO  groBspoTika a képdn/ ! para i 1Biov
kepalaio anobepaniko . HATIKEG . .
{Tnpisg) Biapopic VEOV  KeE@alaiov
YnaAoino
31/12/2014 3-316-496 611.092 29.815 (34.523) (24.910) (40.900) 3.857.070
KaBapa Képdn
Xprone 0 0 0 0 0 (189.028) (189.028)
Aoind
OUVOAIKA 0 0 0 9,844 {5.818} 0 4.026
gigodnuara
YnéAoino
31/12/2015 3-316:496 611.092 29.815 (24.679)  (30.728) (229.928) 3.672.068
0 0 0 0 0 54.963 54.963

KaBapd Képdn



AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKESY KATAZTAZELS 31 AEKEMBPIOY 2016 (HOZA =E EYpr0)

XpAoNG
Aoind
GUVOAIKQ a 0
gioodnpaTa
YnoAoino

31/12/2016 611.092

3.316.496

0

29.815

(74.988)

(50.309)

(1.607)

(32.336)

o

(174.966)

O1 onUEIOOEIG aTIG GEAIBEC 7 £we 44 anoTehoUv avandomnacTo PHEPOG aUTOV TwV

XpnuUATooIKOVORIKWY KaTadoTAoE®V.

Kardoraon Tapsiakov Po@v yia TRV Xprion nou £An&e 31 AskspBpiou 2016

Kepdog/(Znpia) npo popwv
flpooapuoyee yvia:

AnocBEéoelg

MpoBAéyseig

(KEpBR)/Tnpiec and pry Kukhopopolvia
KaBapd XpnHaTooIKOVOUIKG £5030

MecTaBoA£g 0TO KUKAOQOPOUV EVEPYNTIKO !

(ALENonR) / peiwon AnoBepdaTtov
(AUEnon) / peiwan AnaITnoswy
(Msitoon) / AOEROnN YnoXpswaoswy

TapiakEg poig and AEITOUPYIKEG GpuoTnpIOTHTES

31.12.2016

38.503

306.065
149.962
(2.900)
41.063

5.808
(102.446)
153.951
550.005

31.12.2015

(51.916)

3.675.114

(210.233)

228.267
(43.063)
(1.725)
141.838

13.389
599.412
548.947

1.276.832



AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2016 (NozA =E EYpn)

TOKO! NANPWTEDI

Toko! elonpaxBévTeg

Kadapég Tapsiakss EIopo£g and AsiToupyikEg
ApooEnpIoTHTEG

Ayopég nayiov

MwAnoceig nayiov

KuBapéc Tapsiaksg Ekpog and EneviuTikig
ApaoTnploTnTEG

Minpwpss Saveimy
Kadupiég Tapsiakie Eko£g and XpnpaToolKoVoIKEG
ApaoTnpIoTATEG

KaBapn AUEnon / {peiwon) os perpnTd kal igodivapa
MeTpnTd ka1 toodlvapa otnv évapin rnepiddou
MeTpnTa Kal 1Is080vapa oT1o TEA0G TN XPHong

(41.142)
79

548.863

(150.668)
3.323

(147.345)

(200.000)

(200.000)

201.518
2.344.951

2.546.469

(146.321)
1.618

1.130.511

(192.498)
1.725

(190.773)

(1.500.000)

(1.500.000)

(560.262)
2.905.213

2.344.951

O1 onueIdoEIg oTig OeAIBEG 7 £0G 44 aroTeAoUV avandonacTo PEPOG aUTOV TV

XprjHaToOoKOVORIK®V KaTaoTdoewy.

SNPEIOOEIC ENi TWV XPrHATOOIKOVOHIKGV KaTaoTaoewv obupwva B Ta Aigévi

NpoéTuna Xpnudarooikovopikig Avapopag

1. revikég nAnpogopisg

H Akzo Nobel Coatings A.E. Avdvupog Etaipeia (e@egng n Etaipeia) dpaornpionoigital
OTOV TOPEG KGTAOKEUNS, NApaywyns, E10aymyng, E5aymyng, NGANCNG, avrarhayng,
Slavopr|c NpomBnonc kal YEVIKA gpnopiag Bap®v onoloudnnoTe £idoug Kal NApeiQeEpmV
npoidvVTWY, ora onoia nepIAapBavovTal EVOEIKTIKG npoidvTa Baghg kal enavapaeng
AUTOKIVATWY, NoUBpeC Bapng, acTapORATA, EMNOTPMUATA, DIGAUTIKG, OKANPUVTIKA,
OUVBETIKES PUTIVEG Kal NpoidvTa napdywya TG puTivng, Bepvikia, OTOKOI, BIaBpwTiKeg
ouoies, NPMTEG UAEC ka1 UMKA Nou anarrolvral yla auTa. Eniong, napéxel CUPBOUAEUTIKEG
UNNPECIEC KAl URNPECIEC EXKNAIDEUCNG OXETIKA LE TN XPTION KAl EQApUoYT| TV aveTEpw
npoidvTwv. H Etaipeia e3peler otnv EAAGSA, oTo Kpuovép! ATTIKAG Kal EXEl YNokaTaoTnpa

otnv Poupavia. H nAekTpovikn dieuBuvon Tng €Talpeiag sivar www.interpon.gr.




AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2016 ([Moza =E EYPQ)

H Akzo Nobe! Coatings A.E. Avovupog Etaipeia eival 100% BuyaTtpiks} THS ahhodannc
eTaipeiag Akzo Nobel Coatings International BV nou edpelei otnv OAlavdia. O1 PETOXEG
TG Taipeiag gival kolvég kal ovopaoTikeg. H Sidpkeia Tng eTalpeiag ouuQWva HE TO
KaTaoTaTikd TnG Arfyel Tnv 05/04/2080. Me Baan Thv 10¥loucd vopoBesia dsv enrrpénseral
adpioTn Sldpkela, alhé n napdTaoh TAC anarmei pdvo andpaon I.5. Tov LETOXWOV, LE
KOTaoTaTIKN anapTia kai nAsioyngia.

01 XpruaTtooikovouikég Kataaraosig Tne ETaipeiag nepidapBavovrar oTic Evonoinpéveg
XpruaTooIKOVOUIKEG KaTaoTaoels g UnTpIkng etaipeiag Akzo Nobel Coatings
International BV.

C1 Xpnuarooikovolikég KataoTaoelg £xouv eykpifel npog drjuocicuon and 1o AIOIKNTIKO
ZupBouMio Tng ETaipeiag Tnv 25/10/2017 kai Tehotv und Tnv £ykpion Tne TakTIKAG
MEVIKNG ZUVEAEUCTC TV PETOXMV.

2. ZGvown ONPAVTIK®V AOYIOTIKOV apXoV

O1 Baoikeg AoYIOTIKEG apXEC MOU EQapuOOTNKAV KaTd TNV oUvTa&n auTmv Tuv
XpnpaTooikovopikwy KaTaoTaoewy NEPIypapovTal napakdrw. O apXéc auTés £Xouv
£QAPHOCTEl [E OUVENELD Yia GAEg TIG NEPIGdOUS Nou Napoucialovtal, EKTOC av avapEPETal
SiapopeTikd,

2.1, MAaiocio karapmiong Twv XpnHaTrooIKoVoUIKOV KaracTaoswy

O1 napoloeg XpripaTooikovopikég KataoTaosig ouvTtaxBnkav oUppova He Ta Aledvi
MpdTuna Xpnuarocikovolkig Avagopag (ATTXA) kai Tig Aieppnveieg Tng Enitponi|g
Aigppnveiav Tov AigBvav MNpoTlUnov XprparooiKovopikng Avapopac, onwe £xouv
uioBetnBei anod tnv Eupwnaikn 'Evwor.

O1 XpnuaTtoolixkovolikés KatacoTacelig £gouv cuvTaybei e Baon Tnv apxn Tou 16TopIKoU
- kdoTOUC.

O1 napoUoEeg XpNHATOOIKOVOMIKEG KATAOTATEIC NAPoUCIalouy Ty XpnHUaTooIKOVORIK
B0, TNV KATAOTAON CUVOAMKOV ECOBWV KAl TIG TAREIOKES poiC NS ETaipeiag pe Baorn tnv
apyr TNG CUVEXIONG TNG SpAcTnPIOTNTAC AQUBAVOVTAG UNOWn PJaKpooIKOVOPIKOUC Kal
HIKPOOIKOVOUIKOUE NapayovTeG Kal TOV avTiKTUMNO TOUG OTIG OpaoThptdTHTES KAl TV
XpPriHaToolkovopikn 8€on Tng ETaipeiac.

H clvTa&n Twv Xpnuatooikovopikev Kataordoswv cUppova pe ta AMXA anarrei T xprion
AOYIOTIK®V EKTIPNCEWY Kal kpiong and Tn Aloiknon arn Siadikacia epappoyng Twv
AoyIOTIKDV apX®Vv Aou £xouv uioBernBel. OI nepioxEg nou gpnepIEXoUV ONUAvTIkG Babuo
kplong r noAunAokdTnTag f énou o1 UNOBECEIC KAl 01 EKTINNOELIC ENNPealouv onUavTika TiG
XpnuaTooikovopikEg Kataoraoeig avagépovral otn Inueinon 4.



AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIY 31 AEKEMBPIOY 2016 (TozA zE EYPQ)

2.2. Nia npoTuna, TPONONOCIRCEIG NPOTUN®V KAl DIEPHUNVEIEG
MpdéTuna kar AIEPPNVEIEG UNOXPEMTIKA YIO NETAYEVEOTEREG NEPIODOUG.

TUYKEKpIPEVa véa npdTuria, TPOMONOIRCEI NPOoTUN®Y Kal digppnveieg £xouv ekdoBei, Ta
onoia gival UNOYXPEWTIKA Yia TNV TpEXoUGd ¥Xpnor.

AAN 19 AvaBswpnuévo (Tpononoinon) «IapoXég o Epyda{opEvoug»

H neploplopévou gkonol Tpononoinorn epappoleTal O EI0(MOPES TWV £PYAlOPEVWV 1
TRITWV PEPOV OTA NPOYPAPNATA KABOPIOKEVWY NApOXWV Kal anAonolgi Tnv
AOYIOTIKONOINON TWV EI0Qop®Y OTav givar aveEapTrTeg Tou apiBuol Twv TGV nou
napéxeTal i epyacia, yia napadeiyua, £10gopés epyalopévmy nou unohoyifovrar Baon
£vO¢ oTaBepol NooooTol Tou pigBou.

AATN 16 kar AAM 38 (Tpononoifosig) «AlEUKpivion Tov EmiTpenTtov MeB8odwv
AndoBsong» '

AuTr | Tpononoinon SieukpIvitel 6T n Xpiion peBodwv Baciopévwv oTa £coda dev sival
KaTAAANAEC YIa TOV UNOAOYIOUO TwvV anooBEceEwY evog NEPIOUCIAKoU OToIXEIOU Kal Niong
Sleukpvilel nwe Ta £00da dev BewpoUvTal KATAAANAN BACn ENIPETPNONG THE AVAADONG
TWV GIKOVOMIKOV OQEAMV NOU EVOWHATOVOVTA! Ot VA QUAO NEPIOUTIAKO OTOIXEIO,

AAN 27 (Tpononoinon) «ATOHIKEG OIKOVOHIKEG KATAOTAOEICH

AuTI) n Tpononoinon EMTPENEl OTIC OIKOVOUIKES OVTOTNTEG va Xpnoigonoiodv Tnv pebodo
™C kaBaprc BEong NPoKEiMEVOU va AoyIoTIKonoinoouv TIG enevdUgEIg 0 BUydTpIkEg,
Kovonpafieg Kal OCUYYEVEIC OTIC ATOHIKEC TOUC OIKOVOUIKEC KATACTACEIS Kal Eniong
£ekaBapilel TOV OpIOHO TWV ATOMIKOV OIKOVOUIK®V KATACTAGEWY.

AAN 1 (Tpononoifoelg) “I'vwoTonoINoEeIg”

01 Tpononoinosig SIEUKPIVICOUV TIG 0dnyieg Tou AAT 1 OXETIKA JE TiG EVVOIEG TNG
ONPAavTIKOTNTAG Kal TNG CUYKEVTPWONG, TNV Napousciacn Twv PEPIK@V aBpoigpdtwy, TV
dopn TWV OIKOVOHIKMOV KATAOTATEMY KAl TIG YVWOTOMNOINTEIS TWV AOYICTIK®V NOAITIKOV.

ETiioiec BeATiwoeig o= AMNMXA 2012
Ol napakdTw TPONONOINUEIS REPIYPAPOUV TIC ONHAVTIKOTEPEG GAAYEG MOU UMEICEpYOVTAl
oe opiopéva AMXA wc enakoAouBo TwV ANOTEAECUATWY Tou KUKAou 2010-12 Tou £Triglou
npoypappaTog BeATIRoewmy Tou ZAAT.

AN 16 «Evoauara nayias kar AN 38 «AUAd Neplouciaka aroiysia»




AKZO NOBEL COATINGS A.FE.
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2016 (MNozA ZE EYPQ)

Kal Ta 8o npdTuna Tpononoindnkav ApoKeEievou va SIEUKPIVIOTEl o TPOMNo¢ HE Tov
onoio avTipgeTwnifovTal n npo anooBEcewy AOYIOTIKI a&la ToU NEPIOUCIAKOU CTolXEioU
KQl 0 CUCOWPEUPEVESG anMOCPBECEIC OTAV JIA OIKOVORIKA ovToTHTa aKoAouBei Tn peBodo

TNG avanpogapHoyng.

AAM 24 «[vooTonoinosiC guVvIEIELEV WY UED@V»

To npoOTUNO TpononoIfBnkKe NPoksipEvou va cupnepiAafsl wg ouvdedepévo pépog pia
€TAIpEid Mou napEyel unnpeoieg .facikol BIoIKNTIKOU OTEAEXOUG OTNY  CIKOVOUIKD
OVTOTNTA I OTNV KNTPIKI €TAIPEI TNG OIKOVOUIKNG OVTOTNTAC.

ETNoleg BeATiwosig o AINXA 2014

O1 TPORONOINTEIC NMOU NapaTtifevTal napakaTe Nepypapouy Tic Bacikés allayés oe
TEooepa ATTXA.

AMXA 5 «Mr} KUKAOQOPOUVTU NEPIOUCIAKA OTOIXEIa SiakpaTolPEVa Npog nwAnon
Kal S1aKONEioEG SpacTnprOTRTEG»

H Tpononoinon dicukpivifel nwg dtav £€va nepiouciakd oroixeia () opada oToixeiov)
avatagivopsiTai and «31akpaToUPEVO NPOC NMANON» O «dlakpaTolPevo npog dIavopn», i
To avTifeTo, aUTO Sev anoTeAel ahiayn oTo oxESIo yia nwAncn A diavoun xal dev npensi
va AoyigTikonoieital oav alhayr.

ATMXA 7 «XpnHaTooIKOVORIKaG HEogd: NVWOTOoNOoINOEIG»

H Tporionoinon npooBETel OUYKEKPIUEVEG 0BNYieg Nnpokelévou va BonBnoel T dioiknor va
npoodlopiosl av of 6po! PIGC CUNP®VIAC yIa E5UNnNPETNON VOC XPNHATOCIKOVORIKOU
neplougiakol OToIXeioU To Onoio €x&l HETAPIBACTE! CUVICOTOUV CUVEXIZOHEVN avapeign Kal
digukpIviZel Nwe 01 ENNPOCHETEG YVWOTONOINCEIG Nou anairouvTal BAcesl Tng Tpononoinong
Tou AMNXA 7 «VOOTOMOINCEIG — SUNYNQITHOC XPNUATOOIKOVOUIKWY NEPIOUTIAKDV
OTOIXEIWV KAl UNOXPEMCE®V» DEV anaITouvTal yid OAeG TIG evOIGUEDEG NEPIOBOUG, EKTOG
£av anaiteital and to AAM 34.

AATT 19 «Ilapoy£g o gpyalopEvoucgs

H Tpononoinon disukpivilel nwg, 6Tav npoadiopileTal TO ENITOKIO NPOEEOPANTNG YIa TIG
UAOY PEWOEIC NAPOXMV NPoo@RIKol PYerd Tnyv €080 and Trnv unnpeoia, To onuavTikd sival
TO VOUICHA OTO ONoio napouctalovTdal ol UNOXpEWOEI Kal 0X1 1] XWpa oTnv onoia auTeg
npokUNToUV.

AAN 34 «Ev31aUE0T) XpHATOOIKOVOUIKI] avapopa»



AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIY 31 AEKEMBPIOY 2016 (710zA 3k EYPQ)

H Tponoriocinon 3Igukpivifel Triv £vvoia ToU «MAnpo@opnorn nou yvooTonolgital
ornoudnnoTe aAhoU oTnVv evOIAUECH XPNUATOOIKOVOMIKI avagpopd» nou avaQePETAl OTO
npoTuno.

[poTuna kat Atepunveies unoXpewTika yid PHETAYEVEOTEPEC NEPIGSOUG
ATTXA 9 «XpnHUATOOIKOVOUIK{ HECA>» KAl HETAYEVECSTEPES TPONOIMOINCEIG OTO

ANXA 9 xait  ANXA 7 (spappoleral oTIc eTNGIEC AQYIOTIKES MEPIGdoUC nou EEKIVOUY TRV
1 pera nv -1 Iavouapiou 2018)

To ANXA 9 avTika®ioTa Tig npovoleg Tou AAN 39 nou agopolv ornv TagIivopunaon kai
ENIPETPNON TWV XPNUATOOIKOVOUIK®Y NMEPRIOUTIOKMY GTOIXEIWV Kal XPrUaTOOIKOVOUIKROV
UMNOXPEWTEMY KAl CUPNEPIAGUPBAVEI ENiONG £va JOVTEAD aVAREVOUEVOV MIOTOTIKOV {NHI®V
TO onoio avTIKaBIoTa To HOVTEAD TV NPaypaTonoInpeEvey NIgTETIKGV {NUIOV Nou
epapuodeTal onuepa. To AMXA 9 kaBiepwvel pia NPoCEYYIoH TG AOYIOTIKAG avTIoTABIoNG
Bacifouevn O ApXEG Kal QvTIHETWNICEl QOUVENEIEG KAl adUVAPIEg OTO TPEXWV LOVTEAO TOU
AAN 39. H Etaipeia BpiokeTal otn d1adikaaoia ekTignang Tng enidpaong Tou AMXA 9 orig
OIKOVOUIKES TOU KATAOGTAJEIC.

ANXA 15 «'Eco8a and XuupBoAaia pe NeAarec» (E@apudfsTal OTIC ETHOIEC AOVIOTIKEC
nepiodouc rou Egxivouy v 1y wera v 1 Iavouapiou 2018)

To AMXA 15 gkdd6nke Tov Mdaio Tou 2014. ZKonog ToU NPOTUNOU £ival va NApEYEl £va
gvigio, karavonTd povrého avayvaplong Tev egodwv and oha Ta cupfoiaia Pe NEAGTEG
WOTE va BEATIWOE TN CUYKPICILOTATA HETAED £TAIpEIOV TOU IDIOU KAGJdOU, BIApOPETIKGOV
KAGSWV Kal SiapopeTikwv KepaAaiayopwv. NepidagBaver TI¢ apXEC nou npénsl va
EQPAPUOCE! Hia OIKOVOUIKN OVTOTITA YId VA NPoodIopiosl TNV EMPETPNCN TV £003WV Kal
TN XPOVIKI OTIVHE TG avayvwpions Tous. H Baaikn apxn ival 0T pia olkovopikn
ovToTNTa B0 avayvwpiosl Ta £écoda Pe TpoONo nou va ansikovilel Tn perapifaan Tov
ayadmv 1} Unnpeciov OToUC NEAAGTES aTo Noad To ondio avapevel va dikaiolTal g8
avTdAAQyHa yia auTd Ta ayaba n Tig unnpecieg. H Aloiknorn exTigd OT1 i enidpaacn Tou
AFXA 15 orig olkovolikEg Tou KaTaoTaoelg dev Ba sival anuavTikr).

ANXA 16 «M108®osIg» (sapuolsTal OTIC ETNUIEC AQYIOTIKEC NEPIOdouc oy EEkIvouy
v pera v 1 Iavouapiou 2019

To ANXA 16 ekd08nke Tov Iavoudpio Tou 2016 kal avTikaBioTa 1o AAM 17. ZKonodg Tou
npotUnou sivar va e5acpalioel 0TI o1 pIoBWTEC KAl oI sKIoTBWTEG napéXouv XpHoIpn
AARNPOMOPRCN NoU NApoudialel UAoya TNV oudia TV CuVaAAaydv nou agopolv
pioBwoeig. To ATIXA 16 g100yel £va svigio JOVTEAQ yia To AOYICTIKO XeIpioud and Thv
NAgUPA Tou PIoBwT, To ornolo anarrel o HICBWTAS va avayvwpilel nepiouciaka oToIXela kal
UNOYXPEWCEIG YIA OAEG TIC CUNBAcEIC lIgBwoswy e Jidpkeia dvw Twv 12 pnvov, eXTog edv
TO UNOKEIPEVO ngplouaiakd oToixelo givar P OnuavTIKngG akiag. ZXETIKG e TO AOYIOTIKO
XEIPIoPS and Tnv nAgupd Tou eKIoBWTH, To AMNXA 16 eVORUATOVE! OUCIACTIKA TIC
anarmoelg Tou AAM 17. Enopévag, o ekpioBwTrng guvexilsl va katiyopionole Tig
OUHBdoEIg NOBMOEWY CE ASITOUPYIKEG KAl XPNUATOBOTIKEG WICBWMOEIC, Kdl va akoAouBei
BIAQOPETIKO AOYIOTIKG XEIPICUO yia kaBe TUno oupPaong. H ETaipsia Bpiokeral ot
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2016 (lozA =E EYPQ)

Siadikaoia ekTignong Tn¢ enidpaocng Tou AMXA 16 OTIG 0IKOVOUIKEG TOU KATAOTAOEIS. TO
npdTuno dev gxel vioBetnBel akdpn andé Tnv Eupwnaikl ‘Evwon.

AAR 12 (Tpononoifoeig) “Avayvapion avaBaAAopsvmv @popoloyikmv
uHaITOE@V O PN npayparonoin®sioeg {NEG” (epapudleral aTiC ETNOIEC AOYIOTIKEG
nepiodoud riou Eekivoly Tnv n peTd tnv 1n Iavouapioy 2017}

01 TpononoIfoci SIEUKPIVICOUV TOV AOYICTIKO XEIPIOUO OXETIKA HE TNV avayvmpior)
avaparAOLEVDV (PopoAoYIKOV anaITiOEwy OE Un fipaypaTonon@eioeg JnpIeg nou £Xouv
npoxUwel and Savela rnou eNIPETPWVTAlI OTNV gUAoyn agia. O1 Tpornonolircelg dev EXouy
uroBeTn@si axoépn and Tav Eupwnaikn ‘Evwon.

AAN 7 (Tpononoifozic) “IvOoTonooeIS” (e@apudleTal OTIC ETIOIEC AOYIOTIKEC
nep168ouc nou Eexkivauy v i perd Trv. 1n lavouapiou 2017)

01 TPOMONOIFCEIC EICAYOUV UNOXPEWTIKEG YVWOTOMNOINOEIG NOU NAPEXOUV T duvaToThTa
OTOUG XPAOTEC TWV OIKOVOUIKOV KATAOTAOEWY va aEloAoyroouv TIG HETABOAEG TV
UNIOXPEWMOEWV MOU NPOEPXOVTAl and XpnHaTodoTIKeS SpacTRpIOTNTEG. O1 TPONONOINOEIS
dev £youv uioBeTnBei akopn and Tnv Eupwnaikn 'Evwon.

AITXA 4 (Tpononoifnoeig) “"Eqpappoyl] Tou AINXA 9 XpnuaTooIKOVOHIKa HECA OTO
AMXA 4 AcpuAioTipia oupBoOAara” (epadpudleral oTig ETHOIEC AOYIOTIKEG HEPIOSOUS
nou &exivouv Tnv n yerg tnv 1n Iavouapiou 2018)

O1 TpononoinoEl; elodyouv dUo Npooeyyigelc. To Tpononoinuévo NpéTUno 8a a) Napeyel
TRV EMACYN Ot OAEG TiG OVTOTNTEG Nou £kdidouv aopaAioTripia ouuBoAala va
avayvwpifouv ora Aoind guvoAMkda €:0odriuaTa kai X1 oTnV KaTaoTaon anoTEAETUATWY TIG
TUXOV anokAiosig nou 8a npoklwouv Adyw Tng epappoyng Tou ATIXA 9 npiv Thv ékdoon
Tou véou npoTUnoU Yia Ta agpaligriipia cupBoAala, kal B) napExel OTIG OVTOTNTEG, O
SpacTnpIOTNTEG TV ONOIWV APOPOUV KUPI®G Tov KAAJ0 Twv acopaiicewy, TNV nIAoyn yia
npogwpIvr] anaiiayr anod Tnv gpapuoyn Tou AMNXA 9 €wg 1o 2021. O1 ovTdTRTES 0!

onoiec B8a avaBaiouv Tnv epaployn Tou AMNXA 9, 8a cuvexicouv va epappolouy 10
unapyov npoTuno AAM 39 yia Ta XpnHaTooiKovouika Hécd. O1 Tpononotnoelg dev £Xouv
uloBeTnBel akdun and Tnv Eupwnaikn ‘Evwarn,

E.A.A.M.X.MN 22 “ZuvarhaysEg o= E€vo vOLICHA kal NnpokaraBoAsg” (epapuoleral oTic
ETNOIEC AQYVIOTIKEC NEPIOJOUC riou Eexivouv Tnv 1) UeTa Tnv 1 Iavouapiou 2018)

H Aieppnveia napéxsl kaBodrynon OXETIKA Pe nwe npoadlopileral n nuepopnvia Tg
ouvaliaync dtav eQapuoleTal To NpdTUNO NOU aPopa TIG GUVAAAayEg Ot Eévo vopiopa,
AAN 21, H Aigpunveia é£xsl epappoyn oTav pia ovToThTa €iTe KATaPaMEl, €iTe £10NpaATTEl
npokataBoAMka Tipnua yia guppacelg nou exgpalovral ae EEvo vopiopa. H Aieppnveia dev
£xel vioBeTnBel akdun and Tnv Eupwnaikr Evwor.

Ernoisg BeAni@osig o ATNXA 2014 (KikAog 2014 — 2016) (c@apudlerar OTIC ETHOIEC
AovioTikéc nepiodouc nou Eekivolv Tnv 1 ysra 1nv. 1 Igvougpiou 2017)
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2016 (IOzA ZE EYPQ)

Q1 TpononoIfoEIg Nou napaTiBevTal NapaxkaTw NEPIYPAPOUV TIG BATIKEG GAAGYEG Nou
agopouv AMXA. Ot Tpononoifoglg dev £xouv uloBenBei akopn and Tnv Eupwnaiki
'Fvwor.

ARNXA 12 “Tvmoronoinon cUPRETOXNS 05 GAAEC OIKOVORIKEG OVTOTHTES”

H Tpornonoinon napéxe! dISUKPIVAOEIS OXETIKG PE TO OTI I UROXPEWOT YId Napoxn TwvV
YVOOTONOINTE@Y ToU ANXA 12 £XE1 eQappoyH O OUMPETOXEG OE OVTOTNTEG NMOU £X0UV
kaTnyoplonoinBei wg di1akpaToUPEVES NPOG AWANGT, €KTOG TG UNOXPEWTTG YIa Napoxi
OUVOMNTIKIG XPRHATOOIKGVOUIKNG TANROPEPNOnNG.

2.3.Evompara nayla nEpiougiaka oroiysia

Ta ndyia NEpICUCIAKA OTOIXEIO NAPOUCIAZoVTal OTO KOOTOG KTNONG PEIOY QUOCWPEPEVEG
anooBéoelg unoAoyiopévec pe Baan Tnv weéAipn Jwr Toug nou npoodlopileTal and Tnv
Etaipeia, peiov Tuxov anopsiwon. To kOaTog KThang neptAaBavel kai Tig danaveg nou

OYETIloVTal AUECA € TrV anoKTNOoN TOV UnNoWr oToIXEiwY.

MeTayeveaTeEpPeC dANAVeC giTe neptiaufavovTal ornv AoyioTikn a&ia TV EvoouaToyv
nayiwv r £pdoov KpIBel nio KatdAAnio, avayvwpilovral g EexwpioTd naylo, HOvo oTav
BewpeiTar mBavov 611 8a npokdWwouv JEAAOVTIKA olkovolika o@EAn yia Tnv ETaipsia kai
uno Tnv npolndfdson 0T To KOGTOC ToU nayiou pnopel va smpetpnBei aficniara, H
AOYIOTIKR} afia TOU HEPOUG MOU avTiIKaTacTaBnke diaypa@eTail. To KOOTOG ENITKEUMV KAl
GUVTNPROEWY KaTaxwpeital wg £5080 oTNV KATACTAON ANOTEASOUATWY KaTa TO XpOvo
NpaypaTonoinaong Tou.

O1 anogBECEIC TwV CTOIXEIWV TWV EVOMNATOYV Nayimv unoloyifovrtar Je Baon TRV w@EAIUN
{wn Twv nayiov PE I00NOJEG ETNFIEG ENIBAPUVOEIC aTO DIGCTRHA THG AVAHEVOHEVNG
WPEAIENG {WNSG TwV CTOIXEI®WY, £TO1 WATE va diaypa®ei To KOOTOG TNV UNOAEIHUATIKS TOU
afia. Ta okéneda dev anoofevovTal,

TNV KaTtnyopia nayiwv «Acindg EEonAlopog» nepihauBaveral kat eEonAlopdg o onociog
¥PNoIdaveileTal oToug neAdTeg TG ETaipeiag kal anooBéverar pe BAon TNV eKTIHOPEVN
w@eAipn fwn Tou. EminAgov, eEonAiopudg nou XpnoidaveileTal kal €xel afia KTrnong
HIKpOTEPN 1 ion Twv 250 Up® anooBEVETAl OAOCYXEPLIC EVTOC TNC XPAONG NOU ANOKTATAL.

H wqehipn (wi Tov nayiov enavekriydral and Trnv Aoiknon ka8e £1o¢ Kat £xel wg £E1¢:

Qepehipyn Zon (ETN)

KTipia kai AoInég eEyKaTaoTaoslg 5 éwg 25
MeTaqopikd pEoa 5 éwg 13
MAxavoAoyikog eZonAauoC 10
'EminAg kar Aoinog eEonAlopog 1 ewg 10
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTASELY 31 AEKEMBPIOY 2016 (INozA 3£ EYPQ)

2.4.’AuvAda neplouciakda oroiyeia

H avayv®pion evog oTolxeiou ¢ duAo NEPIOUCIaKS aToixsio anaitel dnwg n Etaipeia
anodeikvUel 0TI To oTOIXEID MANPOI : a) Tov OpICUO Tou AuAou nepioudiaxol artoixsiou Kai
B) Ta kpiITipia avayvopiong H anairnon auTh 1oxUel yia Ta kdoTh nou
npaypartonoinénkav apxika yid TNy anoktnon i TNV e0eTepIKA dnuioupyia duiou
nepIoUCIaKoU OTOIXEIOU KAl YIa Ta kOOTN nou npaypatonoindnkav PeTaysvEecTepa yia Th
CUHUNARPWON, TNV avTIKATACTAON WEPOUS ) TN CUVTAPNAN Tou.

Ta duAa nepPIOUCIOKd CTOIXEIa ENIHETPWVTAI apXIK®EG OTo KOOTOS, METE TV apxiki
avayvwpion aneikovifovTal oo KOOTog Toug peiov kaBe cwpeupsvn andoBeon kar kKade
OWPEUPEVN LNpIG anopeiwaong (p£Bodog kdOGTOUC).

H Etaipeia ektipa av n o@shiun Zwn evog Aulou nepiouciakol oTolXeiou gival
neplopicpévn f adpiatn Kai, av gival neploplopévn, T Siapkeia f Tov apiBud Tov
Napaywylkoy r OJolwv Hovadwv Nou anoTeAolv ekeiv) ThV w@EAINn {wr. O AoyiaTIkOG
XEIPICHOG Yia £€va AUAO NEPIOUCIAKS aToixeio Bacileral otnv weEAiun fwn Tou. Eva duko
NEPIOUTIaKO OTOIXEIO PE NEPIOPIOPEVN WEEAINN {wr AnooPEVETAl Kal éva AuAo REPIDUGIAKO
ororxeio pe adpiotn weeAiun {wr} dev anooBéveral.

Ta duAa nayia agopolv O AOYIONIKO PE WPEAIUN Jwh 5 £m.
2.5. Anopziwon agiag pip XpnparoolKOVOHIK®Y NMEPIOUCIGK®MY OTOIXEiwV

MNayla (evowpaTa Kal QuAQ) NEPIOUTIAKA CTOIXEIN NOU UNéKEIvTal O dnochécElq,
UNOKEIVTA! OE EAEYXO0 anopeiwong Tng agiag Toug OTav undpyouv evdsifsic b1 n
avanooBeoTrn AoyiaTikn Toug agia Sev 6a avakTnPsi.

O1 {npieg anopgimong avayvepifovral apeocns wg £5oda kar I00UVTal We TNV diagopd
peTatl Tng avandoBeoTng Kar TNg GUeCa avakTiGiung a&iag Tou unokelévou nayiou. H
avakTnoiun agia ival To peyaAlTepo NOoo nou npokUNTE! and Trv oUYKpLon PETAgl Tre
guAoyng a&iag Tou oToIXEioU EVEPYNTIKOU pEiov To KOOTOG NMARCNC KAl Tr¢ afiac Xphosws
Tou nayiou. [t gkonoUg unochoyiopoU TG anopsiworc, Ta Ndyla KaTnyopionooUvTal oo
XapnAdTepo duvato eninedo wOTe va cuvdeBoUv PE EEXWPIOTEG avayvwpioIPEG TAUEIGKES
poEG (MovAadeg dnuioupyiag TAUIAKGOV powv).

Mn XpRHATOOIKOVOMIKA NEPIOUCTIAKE OTOIXEIa TA onoia £Xouv anopsiwdei, enavekTipmvTal
yla miBavr) avTioTpo®n ThG anopsiwong o KABe nuepopnvia icoAoyiopol, pe Eaipeon Tnv
unepatia.

2.6. XprjHaTooiKOVOHIKA NEPICUCIGKA OTOIXEIM
H Etaipeia kaTaTaooel Ta XpnpaTooiKoVoRIKA GTOIXEIO TOU EVEPYNTIKOU TNE OTIC KATWH!
katnyopieg. H katnyopionoinon €5apraral ané Tov okonod yid Tov onoio Ta

XpHpaToolkovopika oToixeia anokTiBnkav. H Aloiknon opilgr Tnv katnyopia ammv onoia 8a
evTaxfolv Ta CUYKEKPINEVA XPNHATOOIKOVOUIKA OTOIXEID TOU EVEPYNTIKOU KATA THV apXIki
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2016 (l10zA ZE EYPQ)

nUEpoUnVia avayvepaonc xal enavegeralel Tnv TaSivounon o kaBe nuepounvia
dnpogcisuong.

2.6.1 Adavsia kail anaiTRoEiq

Ta davela kal o1 anaiThoeI anoTeEAOUV PN Napaywya XprnpaTooIKOVoRIKA oToIXeia
sVeEpPYNTIKOU PE aTafBepEG 1] npokabopiopéveg NANpopEG nou dev dianpayparslovTal o pia
evepyIl ayopd. Ta ddavela kal o1 anaitnoslg EVIagoovTal OToV IGOACYIONG OTNY Karnyopia
EUMNOPIKEG, KAl AOINEG ANAITITEIG £KTOG 0OWYV £X0UV Wpigavon avw Twv 12 ynvev and tnv
nuepopnvia ouvTagng Twv Xpnuatooikovopikwy KataoTaoewy nou napouoialovral ora pn
KUKAOQOPOUVTA NEPIOUCIAKd OTOIXEIA. ZXETIKN NANPOQOpnan neEPIAQUBAVETAl KAl OTn
>nueiwon 2.8. ' :

2.6.2 ZUPYPHN@ICHOG XPHATOMKOVOHIK®OV NEPIOUCIAKGY OTONXEIWDY

Xpnpatooikovopikd oroixeia evepynTikol Kal UNoXpemhoswv cupyn@ifovTal kal 7o kabapd
nocd napouaialeral ornv Karaoraorn Okovouikng ©gang, oTav undapxel Vvouike dikaioua
oupypneiopol TV Nogmv Nou avayvapiarnkav kal napaiinAa, unapxel n npodean va
yivel dilakavoviopog og kaBapn Baon, i N andkTnon Tou NEPICUCIGKOU CTOIXEIOU Kat 0
BIaKavovIGH oG TNC UNoYpEwarn va yivouv Tautoypova.

2.7. Ano9syara

Ta anoBepaTta nepiAapfdvouy egnopetpaTa Ta onoia gugavifovral otov Iooloyiopd oro
KOOTOG KTTOEWG TOUG, NPogaugnuévo Pe TuXOV £508a andkTnong. XpnuaTooikovopikd
££0da dev nepiAapBavovral ovo KOOTOG KTROEWE TwV anoBepdrwv. H Tipn KTHong
kaBopifeTar pe TN p£Bodo Tou oTabpikol KOOTOUG.

Ta anoBépata anoTipmvTal oTNV XapunAdTepn agla peTall KOOTOUC KTAONG ka1 ThS KaBaphg
peucgTonoinoiung aglac. H kabapn pevcronomaipn afia ekTipdral pe Baon T TPEXOUGCECG
TIHEG NWANCNG TV anofeudTwy ata nAaigia Tng cuvnBoug dpacTnPIOTNTAG APAIPOUNEVRV
TV e£63WV NMANOTC Onou oUVTPEXEN NEpinT®an.

2. 8.EMNOpIKEG ANAITHOEIG

O1 gpnopikéc anaImiocig gival Ta nood nou o@eiAovTal and Toug AEAATEC yia anobsparta
nou AOUANBNKav r UNnpPegieg nou napagyednkav og autouc KaTd TiG oUVBEIC
dpaoTnpioTnTeG TN ETaipeiac. Eav n) gionpadn Tov anarmoswy avapsveTal va
npaypaTonoin®el evrog 12 punvov anoe 1o TEAog NG xenong (A péoa orn nepiodo nou
Biapkel 0 KavoviKOg AEITOUPYIKOS KGKAOG TNG ENIXEIpnoNG gav sival peyaAlTepog anod 12
WNVEC) KATAaYXwpoUvTal OTO KUKAOQOPOUV EVEPYNTIKO. AIGQOPETIKA, KATAXWPOUVTAl OTO 1N
KUKAOQOPOUV EVEPYNTIKO.

O anaiTnoeig and neAdTeg KataywpoUvTal apXika ornv guAoyn afia Toug Kai
peTayevEioTepa anoTigovTal oTo avandoBeoro KGUTog Je T pEBod0 ToU NpayuaTIKol
EMTOKIOU, QQQIpOUNEVWY KAl T@V {nuiwv anopeinong. O1 InpéC anopgioong
avayvepifovral OTav unapyel avrikelpevikn évdeign o1t n Eraipeia dev givar og B€on va
glonpd&el 6Aa Ta Noad nou ogeilovral UE BAon TOUG OPOUC TNG EKACTOTE UUQVIAC, HIE
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZELY 31 AEKEMBPIOY 2016 (Moza zE EvpQ)

Baon TRV oroia SnpioupynBnKe r anaitnorn. ZNUavTikeg OIKOVOLIKEG DUOKOAIEG ToU

XPEWATH, N MBavoTnTa XPEoKoNiag, N OIKOVOMIKI avadlopyavwon kal aduvapia TakTIKoOV
ninpwpov BewpolvTtal evdeitelg Om N anaiTnon £xel anopsiwBsi. To nood Tng npdPAsync
gival n dlapopd petafl Tng AoyloTikng agiag Twv anaTRoewy Kal TG napoloacg agiag Twv
EKTINMPEVWY PEAAOVTIK@V TAPEIOKOV pOGY NpoeEomAOUPEV®Y [IE TO NPayHaTika ENTAKIO.

H Aoyiomikn aia Tou neploudiakol OTOIXEIOU PEIDVETAI E TNV Xpon evOog Aoyapiaaguol
npdPAEYNG Kal To Noco TG {npiag avayvwpileTat oTNYV KATAOTACH ANOTEAEGUATMY, 'OTayv
HIO EMNOPIKA anaiTnon dev pnopei va sionpayBei, oupyneileral pe To MoCd TNg
NMPOBAEYNG YIA EUNOPIKEG anarTrosiG. MeTaysvEeoTEPA QVaKTNoIPa Noad Ta onoia siyav
nponyoupEvwe 31aypa®el NICTOVOVTA 0TV KATAOTAOT anoTeAsopdaTov Kal nipepifovral
avaidywg OTa NEPIOUOIOKA OToIXEla NOY avekTnoav TNV anwisobsioa AoyioTike agia Toug
(ev OAw N gv p£per).

2.9.Tapziaka diadsoipa kail 10030vapa

Ta Tapsiaka diabeoiua kar 100dUvapa nepAapBavouy Ta PETPOTA nou undpxouv otnv £dpa
TnG ETaipeiag ka1 11¢ kaTa8éoeic dyewc.

2.10. MeToXIiKO KEPAAaio

To peTOXIKO KeE@AAQto nepIhapBavel Tnv agia Twv KOIVHOY OVOHAaTIK@Y HETOXMV THC
Etaipeiag. Apeoa £50da yia Tnv £€kdoCn PETOXWV ER@avifovral HETa TNV apaipson Tou
OXETIKOU (pOpOU E100DNPUATOE, O HEIWAT TOU NPOidVTOg TNE £KS00NC,.

2.11. ELNOPIKEG UNOXPEMOCEIS

O1 ePnopIKEG UNOXPEWTELG NMEPIATUBAVOUV TIG UNOXPEMOEIC MANPWUIAC NPOIOVTMV Kal
URNPECIQV NOU anokTNBnkav KaTtd Tig ouvnhBeig dpaatnpidtnTee Tne Etaipeiag and Touc
NpounBeuTEG. O EPNOPIKEG UNOXPEWTEIG KATAXWPOUVTAl WG BpayunpOBECPEC UNOXPEDOEIC
OTaV I NANpwUN Toug NPENEI va npaypatonoinBei péoa orov enopsvo Xpovo. Av n
NANPWHN TOUG HNOPEI va yivel kal népav Tou £Toug, TOTE KATaxwpouvTal OTIC
HaKpONpOoBETUEG UNOXPEWTEIC.

01 ggnopIkEG UNOXPERCEIG avayvwpifovTal oUppmva pe Tn pédodo Tou avandoBecTou
KOGTOUG HE TN XPON Tou npaypatikol emTokiou.

2.12. Advsia

Ta ddvela kaTayxwpolvTdl apxikd otnv elhoyn akia Toug we slonpaxBévra noca peiov Ta
TUXOV apeca £500a yia Trv anokTnon Toug. MeTayeveaTeRa, anoTIOVTAl OTO avandopeoTto
kboTOG. TuxOVv Blapopd peTakl Tou cionpayBevTog nogol (kaBapol and oxeTika £5oda
auvaAiaywv) kal e a&iag eE0@Anong avayvwpiletal oTny KATAoTAoN ANOTEAEOPATWV
Baon Tng didpkeiag Tou daveiopol pe T HEBodO Tou npaypaTikol eniTokiou.

Ta daveia TagivopolvTal we BpaxunpoBecyes unoyxpemoclg, ekToc £av n Etaipeia €xel To
dikaiwpa va avaBaAisl Tnv €50(ANON TNS UNOXPEWONCG Yia TouldxioTov 12 unvec NeTad anod

TNV nepopnvia Tou icoAoyicuoU.
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2.13. Kootog daveiopol

'OAa Ta kKooTn daveiopol KaTaxwpolvTal oTa ANOTEALCUATA [E THV NPaypaTonoinar] Toug
€KTOG KOOTN Saveiopol nou agopolv o NAyia und katagkeury. Kdotn davelopol nou
apopolv oe ndyia und KATaoKeun cupneptAauBavovral ornv afia KTHoONC Tou
OUYKEKPIMEVOU nayicu cUppwva pe Tig B1aTAEeIg Tou AAI 23 “KdoTog Aaverguol”.

2.14. TpEXwV QOpOC E100dRUATOC

O Tpexwv @Oopog unoAoyileral oUPQHVA Pe Tov Kadika Poporoyiag EicodRpaTog nou
toxUel oTnv EAAGSa Kkal T popoAoyikr) vopoBeoia ¢ Poupaviag o 6,71 apopd Tov
TPEXWV POPO Tou unokataoTripatog. H dandvn yia Tpéxovra popo s100dAUaTOG
nepiAapBavel Tov @opo elcodnpuartog nou npokUnTel Baoel TV kepdmv Tng Eraipeiag 6nag
avapopeVovTal oTig Popoloyikéc Tng SNAKMOEIG Kal TIC TUXOV NpoBALWEIg yia npdoBeToUC
pOpous ka1 NPooaugnoEIq YIa avEAEYKTEG POPOAOYIKE XPHICEIS Kal UnoAoyileTal cUppuva
HE TIG BEgUOBETNUEVOUG 1) OUCIACTIKG BECPHOBETNUEVOUG POPOAOYIKOUC CUVTEAEOTEC.
AvaAuTIKEG NANpogpopieg napoucialovral otn onusioon 12.

2.15. AvaBaAAopevog @opog £1003NRAToC

O avapaiAdpevog popog e100diaTog npoodiopileTal Pe TV pEBodo TNE UTIOXPEWCTIC Mo
npokUNTE! and TIG NPoCWPIVEG JIaPopég HETAEL TG AoYIOTIKAS agiag Kat TS PopoAoyYIKAGC
Baong Twv NEPICUGIAKMY OTOIXEIWY Kal TOV UNoXPpE®oewv. QaTdoo, dev avayvmpilovTal ol
avaBaAAOUEVEG POPOAOYIKEG UNOXPEWMCEIS av npokUNToUV and Tnv apxIki avayvodpion
Tuxov unepagiag AvaBaiidpevog popog l0odnpaToc dev Aoyileral £dv npokONTE! and Tnv
ApxIKn avayvopion oToIXeiou evepynTIkoU 1 nadnmikol o ouvaAAayf), €kToc
ENIYEIPNUATIKIAG CUVEVWOTIC, N onoia oTav £yive ) cuvahiayr dev ennpgage olTe TO
Aoylamikd oUTe TO POpCAoyIkd KEpSoc 1 {nyia.

O avaBaAAdpevog @Opog npoadiopileTal HE TOUG PopoAoyiKoUG OUVTEAEOTEC NoU
avapevovTtal va e@appoatolv gty rnepiodo katd v onoia Ba TakTorondsi n anaitnon n
N unoxpewar], AauBavovTag unoyn Toug Qopoloyikols CUVTEAESTEG (Kal PpopoAoyikolc
vOPoUG) nou €xouv BeoniaTsl PEXPI TNV NUEPOUNVIA Tou 1GoAoyiopol. KaTaywpeital oty
KaTtaotaon ZuvoAikoU EicodhpaTog, EKTOG ToU pOpou nou agopd o cuvahhayEc nou
kaTaxwpnenxkav ansubeiag ora 1810 Kepahaia, ondre kataywpsital Katd Tpdno avaioyo,
aneuBeiag ora Idia KepdaAaia.

O1 avaBaiAdpeveg popoAOYIKEG AndITOEIG avayvwpilovTal oThyv ékTaon ornv onoia Ba
undapEel PEANOVTIKO (popoloyNTED KEPSOG YIA TNV XPROIHONOINCN TG NPOCSWPIVIC
diapopacg nou dnuioupyei TNV avaBalhdpevn @opoloyikrh anaiThon.

O1 avaBaAAdpEVEG POPOAQYIKEG GNAITAOELIG KAl UNOXPENCEIC cupwn®ifovTal 6Tav Undpyel
vOpipa ekTeAETTO Sikaiwpa va oupyneifovral o1 TPEXOUTEC POPOAOYIKES ANAITHOEIC KAl
UNOXPEMTEIG Kal OTav 01 avaBarAOUEVEG (POPOAOYIKES ANAITHGEIC KAl UNIOXPEDCEIC
oxeTifovTal pe POpouUg €100dNUATOG Nou eniBailiovTal and Tnv idia GopoAoyiky apxr=

To Ynokataornua Poupaviag akohouBei Tov idio XIpiopd aneikovionc avapaihopsvou
(popou, epappolovTac CUVTEAEOTH Popou 16%.
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2.16. MapoxEG OTO NPOCWIIIKO
a) ZuvTaS10B30TIKEG UNIOXPEMOEIG

Qc npodypappa kaBoplopevey e1Iopopev BempeiTal To ouvTagiodoTikd npdypaupa oTa
nAaicta Tou oroiou n €Talpeia Nou To £Pappdlel KaTaBaAAEl nayieg eI0POPEG dnPoacIa 1)
IDIOTIKA acpaAIOTIKG TAPEIQ EiITe UNOXPEWTIKA, EITE CUNBATIKA, €iTE EBEAOVTIKA.

H Etaipeia dev BapUveTal e NEPAITEP®, VOHIKN 1} GUMBATIKI UNoXpewar) kataBoArg
E10¢OPAV €av To Tapeio dev d1aBiTel enapkeig NGpoUg MOTE va NANPOVE! TIG NapoXEG Npog
OdAoug Toug epyaldpevouc, ol Onoieg anoppeouy ano 7a €11 UNNPECiac Toug, TPEXoVTA Kal
nponyoUMevd. .

Mpdypappa kaBopIouEVmY Napoxwy Bewpsital cuvnBwe To cuvTa&lodoTIkO Npoypapa, To
onoio opifel kaTaBoAn ouykekplpévou nogol clvTaing, cuvnBwg o CUVAPTNOT HE Evav 1
nepIcodTEPOUG NapayovTeg ONwe gival N nAikia, Ta £ npolnnpeaiag kai o piodog kKabe
gpyalousvou. '

Y 0T apopd Ta npoypdppara kabopiopEvev e10Qopav, N ETaipeia kataBaAiel EICPOPES
ot Tapeio yia dnpodoia ouvtaglodoTikd aopalioTikd NpoypANPATA OE UROXPEWTIKN Bacn.
MeTa Tnv KaTaBoAn TV €1I0QopwY, N ETaipeia dev £XEl NEPAITEPW UMNOXPEWOEIC nAnp@prc.
Ol TAKTIKEG E10QOPES AoyilovTal wg kabapeg nepiodikes Bandveg KATd TO £TOG OPEIANG
Touc. MponAnp@PEVEG EI0QOPEC avayvwpilovTal gTo EVEPYNTIKG KaTa Tov Baduod nou n
EMOTPOPM XPNHATOV N PEI®ON TV HEAAOVTIK®V NANPWHOY gival duvarr).

H unoxp&won nou kataxwpsital ornv Kataogrtaon Cikovopkng O£0ng yia Ta npoypdppaTa
kaBopiopévwv napoxmv eivai i napolioa atia Tng S£opeuong yia Tnv kaBopIGpévn napoyn
kaTd TNV nueEpounvia avagopdg psiov Tnv svAoyn akia TOV NEPIOUCIAKAV OTOIXEIWV TOU
npoypdaupatoc. H 8éopsuon Th¢ kaBopiopgvng napoxXng unoioyieral eTnoing and
aveEAPTNTO avaloyIoTr} ME TN XPAOoN TG pEBODoU TNG NpoBeBARPEVNG NIOTWTIKAG
povadac. H napoloa afia Tng dEOPEUONG yia TRV KaBopiopsvn napoxn unoAoyileral pe Tnyv
NPOoeEAPANTN TWV AVAPEVOUEVHOV HEAAOVTIKMV TAHEIGKOY EKPOWY XPNOIHON0IGVTAG
EMITOKIAO UPNANG NOIOTATAC ETAIPIKMY OHOAOYWV NOU EKPPalovTal gTo VOpIopa oTo onoio n
napoxf 8a NANPwBEl Kai nou £xouv SIAPKEId NOU NPooeyyilel Tr SIAPKEId TNG OXETIKNG
ouvTaZI0B0TIKIG UNOXPEWMONG. ZTIC XWPEC ONOU JEV UNMAPYElI CUYKPOTRHEVN ayopd Ot
TéTola opdAoya, XpNoIHonoIoUvVTal Ta ENITOKIA TNG aYopds TWY KPaTIKOV OHOASY V.

To KOGTOC TPEXOUCAG anacyOANTnNG TU NPoypappaTos KaBopIoPEVWY NaPOXmV
avayvwpileTal oTnv KaTtaoTaon anoTeAeCPAaTwY EKTOG anod TNV NEPINTWAN Nou
gupnepIAauBaveTal gTo KOOTOG £VOG NEPIOUCIAKOU oTOIXEioU. To KOOTOG TpEXoUTAG
anaoxoAnong avravakid tnyv alinon g unoxpéwons kaboplopévmy napoxmyv nou
MPo&PYETAl ano THV anacxoAnan Twv epyalopevmv HE0A OTN XPron KaBwg Kal PETAPOAES
Ay NeEPIKON®YV M S1aKAVOVIOP®V.

To koéoToc npolnnpeciac kaTaywpeitalr AUeca oTa anoTeAggpara.

To kaBapd kdoTog TOKWV unoAoyileral wg To kaBapd Nood PeTatl TNS UNOXPEWONG Yid TO
npoypappa kaBopigpévwy Aapoxmy Kal The eBAoyng atiag Twv NEIoCUCIaK®Y OTOIXEIMY
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TOU MPOYPAaHPaTOoq £ni TO EMITOKIO NPOEEOPANCNC. To KOOTOC AUTO cupnepiAapBaveTal
oTNV KataoTaon GnoTEAECUATWY OTIC NapoXEc ot epyalopEvouc.

Ta avaAoyioTika KEPON Kal ZNUIEG nou npokUnTouv and EPNEIPIKEG NPOCAPUOYES KAl anod
aAhayéc og avaloyioTikég unoBéceg avayvwpifovTal oTnv Katdotaon Acindv ZuvoAlKay
EigodnpdTmv oTn Xpnon nou £xouv npokUWeEl.

B) Mapox£g TEPPATIOHOU THG ANATKOARONG

01 napoxEG TEPHATIONOU TG anacXOANoNG sival NANpwTEEG OTAv N anacXoAnon evog
epyalopevou Angel npiv Triv npoBAendpevn npepounvia cuvtatioddnonc ) 6Tav o
epyalopevog dExeTal va anoxwpnaoel eBeholioia ue avraAAaypa autég Tic napoxec. H
ETaipeia avayvwpilel Ti¢ napoxes auTeg 0Tav £XEl KATAPavag SETUEUTE! eiTe va TEpUATICE!
TNV anacxoAnon £pyalopEvayv aUU@®VA HE AENTOPEPES NPOYPARNA Yid TO onoio Sev
undapxet mBavdTnTa va avakAnbei, eite dTav npoo@epel QUTEG TIC NAPOXES W KivRTPo
eBsholioiag anoywpnong. Napoyeg andAuang i eBeloloiag anoXMpnong ol onoisg
xaBioravral nAnpwréeg o€ diaoTnpa peYaAUTepo and 12 PAveg PETA and Tnv nuepopnvia
TOU IGoAoyIguoU, npogopAolvTal oTnv napoloda a&ia.

2.17. MNMpoBAeysig

MpoBAéweig avayvwpifovtal dtav n ETaipeia £Xer Pia TPEXOUOT VORIKN f} TEKNAIPGHEVT
SECUEUTT NIOU aNOppPEel and napedovTa yeyovoTa, gival mBavov o Ba anarrmBei ekpor
nopwv yia Triv E0QANCT TG UNOXPENOTG KAl TO ANdITOUHEVS Nogd pnopsi va ekTiunosei
agidnioTa. MpoPAdwelg dev avayvwpilovTal yia JEAAOVTIKEG AEITOUPYIKEG Iniéc.

'Onou unapxouv d1APopeg NAPOPOIEG UNOXPEDMTEIG, N niBavotnTa 0T Ba anarrsi ekpon
KaTd Trv €kkaBapiorn npoadiopileral Pe TNV €EETACN THNE KATHYOPIOC UNOXPEDCEWV
OUVOAIKA. MpoBAeyn avayvwpileral akdpa kar eav n mBavoTnTa eKkporg OXETIKA PE
onolodnnoTe arorygio nou nepithappaveral oty idia KATnNyopia UNOXPEWOEWY PNOPE va
gival pikpn.

O1 npoBA&yelg unohioyifovrar arnv napodoa agia TwV avapevousvmv e£68wy nou
anairoUvTal va KaAUyouv Tnv napolod unoxpéwarn. To nposEo®AnTIKO ENITOKIO NoU
XPNOIYonoleiTal yia Tov npoadiopiopd Tng napolaag asiag sival npo ¢popuv Kat
avTIKaTONTRIZEl TIG TPEXOUCEG aYOPaies EKTIPRTEIG yia TNV XPOVIKA aSia Tou XphApaToc kal
au&noeIg nou a@opolV Tr CUYKEKPIREVT] UNOXPEWOT).

2.18. Avayvopion £063wv

Ta £ooda neprhapBavouv Trv UAoyn a&ia TOV NWARCEWYV ayaBav Kai napoxic unnpeoimv
nou npo£pyovral and Tig dpaompidTnTeg Tng ETaipeiag, kaBapd and ¢bdpo rpooTiBipevng
aiac, eMaTpopEG KAl EKNTOOEIC.

H Etaipgia avayvwpiler £00da 0Tav To roood Twv eoddwv pnopei va ekmiundsi agiomora,
gival mBavo o1 PEAAOVTIKA OIKOVOUIKA OMEAN Unopolv va igpelioouy oTnyv ovToTHTa Kal
OUYKEKPIEVA KPITHPIA £X0UV eKNANPwBEl yia KO8 pia and Tic dpacTnplOTNTES TG
Etaipeiag dnwg neprypa@eTal napakaTtw. To nogo Twv £00dwy S& Bewpeital o1 £XEl
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ekTipnBel afiomoTa pEYpIC OToU 0Aa Ta evieXApReva nou oUVBEOVTal (IS TIC NWARCEIC VA
gyouv gmiAuBei. H ETarpeia Baoilel TIg EKTIUNCEIC TNE OTA I0TOPIKA anoTEAEgpaTa
AapBavovTac unown TA XApakTAPICTIKA TOU NEAATN, TA XApaAKTNRIOTIKA TN GUVAAAAYNG
Kat Tig 1aITepdTNTES KABE gUpQwviac.

a) NMwANCEIg ayabmVv — XoVIpIKEG HWANCEIG

Ta £o0da and nwAnosic ayabwv avayvwpifovral 6Tav n Eraipeia £xs1 napadwasl otov
neAaTn kai 8ev UPICTATAlI AVEKNANPWTN UNOXpEWON N onoia a unopoloe va ennpedce!
TAV TeAIKN] anodoxr Twv ayaBov anod auTtdv. H napadoan dsv npaypaTonoisirtal pExpic
0Tou Ta ayaBd £xouv OTAAEl OTO CUYKEKPIUEVO OTUEID, O KIVOUVOC aXprOTEUCHC KAl 1)
Inuid €xouv peTa@epBei oTov NEAATN KAI €iTE QUTOC £x€1 anodexbei Ta ayabd ps Baon 1o
oupBoAato nwAnong, To dikaiwpa anodoxng Exel ANgel 1 N ETaipeia £XE1 QVTIKEIPEVIKD
anddeign nwg 0AQ Ta KPITHpId yia anodoxn exouv Ikavonolnoei.

Ta ayaBd nwlolvTal cuxva Pe EKNTWon Baoiopévr 6Tov OyKo Kal of NEAATEG EXOUV TO
BIkaiwya va ENgTPEWOUY TA EAQTTOUATIKA NPoidvTa oTn XovIpiKi ayopd. O nwAnoEIg
KaTaywpoUvTal Je BAcn TIi¢ TIHEG nou avaypd@ovTal oTo cuPBoAalo, kabapd ano
EKTIUNPEVEG EKNTWOEIG OYKOU KAl EMNICTPOPES, KATA TAV NWANOT.

B) Napoyn Yrnnpeoimv

Ta éo0da and Tnv napoyxn unnpeciwv avayvwpilovral éTav n Etaipeia £xgi oAOKANPOOE:
TNV napoxn TnG UNNPEeCciag npog Tov NeAATN Kai auTn £xe! yvivel anodekrn (dev ugioTaTal
aveknAnpwTrn unoxpswon n onoia 8a pgnopoUoe va snnpedoesl TNV TEAIKR anodoxn Twv
UNNPegI®V and autov).

y) ‘Ecoda anod ToKoug

Ta £c0da and Tokouc avayvwpilovral Bacel Xpovikig avaioyiac e thv Xprion Tou
npaypaTikol enitokiou. ‘'OTav UNAPYXE! ANOPEIWOT TWV ANAITROEWY, 1 AOYICTIKA afia quThV
MEIDVETAI OTO aVaKTNoIJo Nogd Toug To onoio gival n napoloa agia TwV aVAUEVOHEV®Y
HEAAOVTIK®V TAPEIOK®OY powV NPoeSOPAOUNEVWV [IE TO GPXIKO NPAYUATIKO EMITOKIO.

‘Ecoda TOkwv 1] anopeiwpeva daveld avayvwpilovTal XpnoipfonoiovTag To apyIko
npayPaTiko nITokIo.

2.19. MioBaosig

MigBwaoeig onou ouciwdog o1 Kivduvol Kal avTapolfeg Tne 1dlokThotac dlarnpolvral anod
ToV EKPIGOWTN Ta&ivopolvTdal ¢ ASITOUPYIKEG HIOBMOEIC. Of nANpwpEg Nou yivovTal yia
AgIToupyikes obwoelg (kabapég and Tuxov KivnTpa nou npogpepbnkav ano Tov
ekp1oBwTH) avayvopilovral oTa anoTeAéoparta Xpnong Ke Tn orabeprj pebodo kaTd Tn
BIdpKela Tnc nePiIodou TNC Pigbwangc.

O1 guuBacelg AsiToupyikng PioBwang nou £Xel cuvawer n Eraipeia apopoly empaTika EIX

nou xprnoigonolotvTal anod unalAnioug kabwe Kal EKTUNKTIKG Pnxavipara. Ano Tig
avWTEPW CUNBACEIC ANOpPEOUV 01 UNOXPEWOEIC Nou avaAiuovTal oTn onpeimon 20.
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2.20. Aiavopn HEPITHATOV

H Blavouf PEPIOUATOV OTOUS HETOXOUC TG ETaipeiag avayvwpileTal ¢ UNOXPEWTT OTIG
Xpnuartooikovouikeg KaTtaoTagelg Tn Xpron KaTa Tnv onoia np diavoprn eykpiveral and Toug
peTdyoug TnG Etaipsiac.

2.21, ZTpoyyulAonoijosiq

Alapopeg nou napouadiafovral JETAU TWV NOGWY OTIG XPNHATOCIKOVORIKEG KataoTaoelg Kai
TWV aVTIOTOIXWV MO0WV OTIG ONMEINTEIG OpEIAOVTAl O OTPOYYUACMOINUEIG.

3. Alaygipion XpNHAToOIKOVOHIKOU KIVEUVOU
3.1 MapayovTeg XpnPATOOIKOVOHIKOU KIvaUVoU

H Etaipgia Adyw Tneg SpaornpioThTag ThG eKTIBETal OE XpRHaTooIKoVOUIKoUG KivBUVoUG,
onwg xKivdlvoug ayopdg (TIHEG ayopdc, ENITOKI®V) NICTWTIKO KivOUVO, OUVAAAQYUATIKO
Kivduvo, KivOUVO JaKpooIKOVOUIKOU Kal ENXelpnatakol NneEpIBAAAOVTOC Kal Kiviuvo
peuaTtoTnTag. To yevikd npdypapua diaxsipiong Kivdlvwv tng ETaipeiag emidibxel va
EAAXIOTONOINGCEl TV EVOEXOUEVT apvnTikn €nidpacn Tng PeTaBAnTOTNTAG TWV
XPOUATONIOTOTIKOY ayopmy OTn XpruaTtooikovopikn anddoorn tne ETaipeiac.

H diaxeipion kivdUvayv disknepaidveral and tn Alciknon Tng Eraipeiag kal Tou Opilou
Akzo Nobel, n onoia AsiToupyel Jg GUYKEKPIPEVOUC Kavoveg. To AIoiknTIkO ZupBoUAio
napexel odnyieg Kar kateuBOVOEIS YIa THY YEVIKA Slaxeipion Tou KiviUvou Kabwmg kal
£101KEG 0DNYIEG yIa TNV SIGXEIPION CUYKEKPIPEVWY KIVIUVWYV ONWE 0 MOTWTIKOG KivEUvog,
guvarhayuarikdc kivduvocg xat Kiviuvoe enitoxiou.

a) Kivduvog ayopdc
i. Kivduvog TIprC

H Etaipeia dev €ival ekTeBeigevn OTIG HETABOAEG TV TIHWOV GUHHETOXIK®V TITADV yiaTi dev
B1aBeTel enevdUCEIS TIG ONOIEg va £XEl avayvwplosr omnv Kataoraon O1Kovopikng @£ong,
£iTE WC XPNUATOOIKOVOUIKA NEPIOUCIAaKA aToiXeia 81aB£o1pa Npog NWANRCN €IiTE g
£nevOUOEIC anoTIpmPeveg oty e0Aoyn afia pEow Twv anoTeAsopdrwv. H Eraipeia
gkTiOsTal 0 KivEUvo PeTaBOANS TIHGV ayaBov,

H Alciknon AapBavel 6Aa Ta kaTGAANAQ PETPA Yia TNV napaxkeAolonon Twv SIaKUPAVOEWY
TG ayopag, oupnepthappavopévoyv avabeopnuévov npoBidwewy (Rolling Forecasts ) oe
OX£0N WE TIG SIAKUMAVOEIC TV NWARCEWV. YOAPXEI CUVEXNG EMKOIV@VIa PE Ty Aroiknon
Tou Opidou Akzo Nobel, onoTte Bswpolipys 0TI 0 GUYKEKPIPEVOC KivBUVOC avTriusTwnileTal
anoTeEAEgUATIKG KAl O NpaypaTiko Xpovo.
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ii. Kivduvocg perafolnc Twv snimokimy

H Etaipeia gival ekTeBeisvn os SIGKUPAVOEIS TV ENITOKIWV Nou snikpatolv atnv ayopd
Aoy Tou Daveiou Nou £XEF cUVAYEl PE TNV eTalpeia Akzo Nobel Finance Limited. To
eMTOKIO TOU Baveiou gival kupaivopevo kat kaBopilerar and To EUR DEPO 1Y ouv éva
oTaBepd NOgOCTO, ondTe Bev emdeXeTal PeyaAies diakupavoeig. H Etatpeia Bewpel 6T To
ENITOKIO gival OXeTIKO oTaBepd kal n diapkeia Tou daveiou eival £va £T0C, CUVERWG O
Kivduvog d1axUHavong Twv TIHMY TRV ENTOKIMV £ival XaunAog.

iii. ZUVGA}\ayuaTlKéq Kiv3uvog

H Etaipeia gival ekTeBeIN€vn OE NEPIOPICHUEVO CUVAAAAQYUATIKG AOY® TOU UNOKATACTIHATOC
nou Siarnpel arn Poupavia. Aev undpyel Heyahog 6yko¢ ouvaAiaywv o Afou Poupaviac.
H Alciknon napakohoubei Ti¢ SIaKUPAVOEIG TWV TIHOY CUVAAAAYpPATOoC, WATE va
fpayHaTonolgl TIC aVAAOYEG RANPWHEG/EIONPAEEIC PE TIC HIKPOTEPEG TO dBUVATO
OUVOAAGYHATIKES S10MOPEG,

B) NioT®TIKAG Kiviuvog

H ETaipeia ekTiBeTal 0 MIOTWTIKG KiviUvo Kal yIa auTd £xel Beoniosl kai pappdlel
d1ad1Kkacie MNIOTWTIKOU EAEYXOU.

O moTwTIKOG Kiviuvog NpokUNTEr and Ta Tapelaka diabEoipa kai igodivapa Kai TIg
KaTaBeceIg O TPANEeleg Kal XpNUAToONIOTOTIKA ISpUPaTa, Onwe £Mong Kat and avoIyXTES
NICT®OEIG NEAATMV, CULNEPIAAUPBAVOREVIY TMV EKKPELDV ANAITTOEDY KaAI TWV
DECUEUTIKWV TUVAAAQY®V. Z€ OTI apopad TOV NGTWTIKO KivOUvo Mou NpoxunTe! and Tic
Tonofemnoeig diabsoigwy, enionuaiveral 0T n Etatpeia cuvepydletar pdvo pe
XpnpaTonioToTiKoUG OpyaviGHoUg ou £X0UV UWNAO JEiKTH MOTOANNTIKAS IKAVOTITAG.

H NIGTETIKN QEPEYYUOSTNTA TV TAUEICKWY JaBECi oV Kal TAPSIaKAY 16030vVapmv
afloAoyeiTal e avagopd Ot eEWTEPIKEG ASIOAOYNOEIC ONWS napoucialovTal OTov NapaxaTw
nivakg :

Moody's 31/12/2016 31/12/2015
Al 1.383.550 1.281.593
Caa3 1.161.393 779.686

2.543.235 2.341.249

H ETalpeia avTipeTonifel Tov MOTOTIKO KIVOUVO TOV NPOEPXOUEVO ard TIG ERMNOPIKES
anaiTroglg TNG PE SIEVEPYEIQ MIOTWTIKOU EAEYXOU TWV NEAATAV NPO TG guvepyaaciac pad
TOUG KABWG KAl UE TNV €QAPHUOYN MOTWTIKNG MNOAITIKNG KABOPIGHOU NICTWTIKOY 0plwv Twv
neEAaTOV TNG, KAB®G KA1 L€ TAKTIKE napakcholBnon TV EIONPAKTE@®Y UNOACIn®Y |1e
OTOX0 TNV NpaypaTonoinon epnpobeoumy €lonpaiemy. To NIoTWTIKO 0PIO YIA TOUS NEAGTES
HETaBAAAETQl CUPQWYVA HE TN PEPEYYUOTNTA Kal TO UEyeBog KABE NeEAdTr. TO GUVOAIKO
nNoco Twv NPoBAEPswv eMopar®V ANAITHOEDV GVEPXETAl O sUp® 565.660, vy oTo
TEAOC TNE AponyolUUEVNC XPHONC fTav eUpm 444.892 kal auffBnke kaTd nooo sup®
120.768. H Eraipeia €xe1 xpnoipgonoinosl OAa ta £vdika PECA yia Tn SiIaopaiian Tov
CUHQEPOVTWY TNG, YIO 00EG NEPINTWOEIG Bewpei 071 B Ba avakTNoel TIC andiThCEIC THC.
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y) Kivduvog psuoToTnTag

O kivduvog peucToTNTAS dIATNPEITAl 08 XaunAa enineda £XovTag Ikavda Tapsiaka diaBeoipa
ka@mg ka1 dlaBETovTac ENapKr NICTWTIKA Opia pe TIC ouvepyalopevee Tpaneleg kal Tn
HNTPIKA €TaIpEia.

Ma 1 Siaxegipion Tou v Adyw Kivdlvou n Aloiknen Tng Etaipgiag pepipva yia Tnv unapén
diabzoipwy yia TNV KAAuywn Tev avaykov Tne. O mivakag AnKToTnTag Tov
XPNHATOOIKOVOUIK®V UNOXPEDTEWY £XEI WG KATWTEPW:

31.12.2016
Bpayunpofeopeg
YroYXpemoelg

€wg 1 £TOCG
Epnopikég unoXpemoelg 2.850.223
BpayunpoBeoyua Advela 800.000
AOINEC UNOXPEWCEIG 323.954
Zdvolo _ 3.974.176
31.12.2015
BpaxunpoBeopeg

YnoXpemozlg

£m¢ 1 £10g
EMNOPIKES UNOXPEQTEIC 2.723.292
Bpayxunpd8eopa Adveia 1.0006.000
AOINEC UNOYPEWMCEIG 234.874
Zivoleo 3.958.167

3) Alaysipion ke@QaldiouyikoU Kivdivou

O okonog Tne Etaipeiac ooov apopa arn diaxsipion kegaAaiou sival n diaopalion Tng
IKavOTNTac TN va ouvexilel anpookonTa Tn dpaatnpIdTnTa Tou MOTE va ££acgalilel
anodoOcElG y1a ToUuG HETOXO0UG Kal OQEAN yia Ta A0ING PEPN NioU £X0UV OXECN HE TNV
ETaipeia kal va diatnpel pia BEATIOTN kepahalakn diapBpwon wOTE va ENITUYXAVE! JEIDTN
TOU KOOTOUG KE(QaAdiou.

Ma 1 diathpnon f peTaBoin Tng kepaiaiakng diapbpwong, n ETaipeia pnopei va

HeTaBAOAAEL TO BlaveEROUEVO PEPIGHA NPOC TOUG HETOXOUS, va emaTpiWel KEPAAQIQ PG
TOUG METOXOUC, va eKOMOEI VEEG ETOXEC 1) va NPOBEl 08 NMANCT NEPICUCIAKNOV TTOIXEIWV.

22



AKZO NOBEL COATINGS A.E.
KXPHMATOOIKONOMIKEZ KATASTAZEIZ 31 AEKEMBPIOY 2016 (T10za 5E EYPQ)

H Etaipeia napakoAouBei Tnv kepaAaiakn 31apOpworn pe Tov deikTn pdxAsuonc. O SeikTng
HoxAguang unoAoyifeTal wg o Adyog Tou kabapol Saveicpol npog Ta cuvoAIKd
anaoxohoUpeva kepdAala. O kaBapog davelopog UNCAQYILETAl WG TO «ZUvoAo Savelouou»
(oupnepiAapBavopévou «BpaxunpoBeouou Kal pakponpoBeopou daveiopol» 6nme
gg@aviteTal ornv Kardoraon XpnuaTooikovopikng @£ang) peiov Ta «Tapsiakd diabgotya
Kkat iooduvapa». Ta guvoAlkd anagxoholpeva Kepaiaia unohoyifovral wg Ta «Idia
kepaAala» onwg eugavifovral oTov 1I00A0YIOHO ouv Tov TuXOV kaBapd davelopd.

O OUVTEAECTHG HOXAEUONG gival apvnTIKOG Kat NapoudiGleTal gTov NapakaTe nivaxa:

Eraipika Zroiyzia

31.12.2016 31.12.2015
20voAo Aaveiopou 800.000 1.000.000
Meiov: Tapeiaka diabeaipa kal 10050vapa (2.546.469) (2.344.951)
KaBapog Aaveiouog (1.746.469) (1.344.951)
Id1a KepdaAaia 3.675.114 3.672.067
ZuvoAIk@ anaoyoAoUpeva Kepaiaia 1.528.646 2.327.116
ZuvreAsoTig MoxAsuong -90,55% -57,.79%

£) Npoodropionog Twv edAoywv atiov

H Eraipeia xpnoiponoigi Tnv napakaTw tepapxia yia Tov kabopiopd kal Ty yvwotonoinon
NG €GAoyng aiag Twv XpnUAToOIKOVORIKMY HECWY ava TEXVIKS anoTignonc:

Eningdo 1 : dianpaypaTeloipes (Un Npocappoopeves) TINEC O EVEPYEC AYOPEC yia dpoia
MIEPIOUCIAKA OTOIXEIQ I} UNOYPEWCEIG.

Eninedo 2 : AoINEG TEXVIKES YIa TIG onoleg OAEC o1 €10POEC Nou £Xouv onuavTiKn nidpacn
oTnV katayeypappévr e0Aoyn agia eival napartnphaipes, €iTe dueca gite Eupeoa.

Eninedo 3 : Texvikeg ou Xpnoigonoiolv €I0poEs Nou £XoUV ORUavTiki enidpaon oTnv
Kataysypapuevn eAoyn agia kal dev Baciovral og napatnproipa dedopeva T ayopdc.

Ma AOyoug yvwoTONoINOEWMY CNUEIWMVOUNE OTI 1 AoyIaTIK a&ia Tev €10MpakTEny kat
nAnpwTtéwv Aoyapiacpwy, kabwg Tov daveiwv Bewpeital 6T npooeyyilgl TIg bAoyeg aSieg
TOUG KATA TNV npepounvia olvra&ng Tou 100AoyIgpol.,

oT) Kivduvog Makpooikovopikol kar EniXs1pnoiako’ nepifaAlovroc.

01 eEeAifeig kata T didpkeia Tou 2016 kai ol culnTroEIC Ot €8ViKd ka1 S1EBVEC Eninedo yia
TNV ENavegeTaan Twv Opwv Tou NpoypdppaTog Xpnuatodotnong trg EAAGdac, diatnpolv To
HAKPOOIKOVOUIKO Kal XpNHATOOHKOVOUIKO NEPIBailov oTn Xmpa supstaBAnTo. H emcTpo®r
oTNV OIKOVONIKR oTaBepdTnTa e5apTdTan o Peyaio BaBuo and Tig EVEPYEIEC KAl TIC
anogacelg BEgPIKWY opydvwv aTn XWpea kal oTo eEwrepikd. H Etaipeia, og cuvduaopd e
Tr UNTPIKIA TAG ETAIPEIA, EKTIPG BIApKAG TNV KATACTADH KAl TiC NIBAVEC EMNTOOEIC TT|G,
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Mpokeilevou va diac@ahiosr 0TI AapBdvovTal £ykalpd 6Aa Ta avaykaia kal SUvard JETpa Ka
EVEPYEIEG YIG TNV EAAXICTONOINGCN TUXOV ENINTRUEWY OTIC SPACTIPIOTIITEC TNG

4. ZnpavTiKEG AoYIOTIKEG EKTIPROEIG KAl KPIGEIg TG AloiKnong

O1 ekTipnoelg kal ol kpiceig Tng Aloiknong enaveEetalovrar 1apk®¢ Kal Pacilovrat oe
10TopIKa BedopEva Kai NPeUdoKIieS yia PEAROVTIKA yeYovoTa, nou KpivovTar eUAOYEC
oUu@WYVa LE Ta 1oxuovTa.

4.1.ZNPAaVTIKEG AOYIOTIKEG EKTIPHTOELIC Kal NapadoyEG

H Etaipeia npoBaivel oe exTipioeig kat napadoxEg OXeTIKA e TRV €EEAIEN TV HEAAOVTIK®V
YeyovOTwy, o1 onoigg BacifovTal Gt 10TopIka Sedopéva KAl NPoodOKIeS yia PEAAOVTIKA
YEYOVOTa Nou KpivovTat eUAOYEG GUPQOVA HE Ta IGXUOVTA Kal enaveleralovral Siapkac.
O1 eKTIPNCEIG Kal NAPadoxEG NOU EVEXOUY ONPAVTIKS KivOUVO va NPoKaAEcouv OUTIRSEIC
NPOCUPHOYES OTIG AOYIOTIKEG a§iEG TWV NEPIOUCIAKMY GTOIXEIMV KAl TWV UNOXPEMUEWY
OTouG enopevoug 12 ufiveg apopolyv Ta KaTw8I:

4.1.1 ExTipnon tng o@£Ainng (WG NEPIOUCIOKOY OTOIXEIOV

H Xpgwon yia Tig nepiodixég anoopEécelg unoAoyileral PeTa and Tov NPoodiopIgud PIag
EKTINNONG TNG avapevopevng w@Eipng Jung evog neplouctakoll oTOXEIOU Kal TNV
avapevopevn unoAsipaTiki aia oto TEA0G THS Lwiig Tou. H aENan The npoaBoKGOUEVHC
{wrig Tou neplouaiakol OTOIXEIOU 1] TrG UNOAEINPATIKAG agiac Tou Ba odnyrnoel o
MEIWHEVEG aNOOBECEIG OTNV KATAOTACH anoTeAespatwv, O mpéhipeg {néc kal ol
UNOAEILPATIKESG aEieg TWV NEPIOUCIAKMY OToIXEiwY npoodiopifovral and Tn dioiknor kaTa
TN GTIYHI NOU TO NEPIOUCIaKS OToIXElO anokTBnke kal avaBswpolvTal ot €Tfcla Baon yia
TNV akpiBeid Toug. O1 w@Ehipeg Lweg Baoilovral aTnv spneipia and napopold neplouciakd
aToixeia, kaBmG kal NPoBALYEIG yIa PEAAOVTIKMV YEYOVOTWV NOU EVBEXETAI Va EMNPEATOUV
TN {wn Toug, dnwg ol aAhayeg atny Texvohoyia. IoTopika, dsv unfipEav aAAayec oTic
WPENIPEG TwEG Kal OTIG UNOAEINUATIKES afje o1 oneisg va odnyollv os oUmImBEIC GAAGYEC
OTNV ENINTWONG THG AndoBeEONG OTA ANOTEAECUATA XPROTC.

4.1.2 ANOUEI©ON PN XPNHATOOIKOVOHIK®OV OTOIXEIWV EVEPYNTIKOD

O npoadlopIouog anoysiwarng THV PN XPrHATOOIKOVORIKGOV JTOIXEIWY ToU EVEPYNTIKOU
anarrei TN SIEVEPYEIQ EKTIUMOEWV NMou apopolv aAAa dev nepiopifovral oy arria, oTo
Xpdvo kal oTo nogd Tng anopeiwong. H anopeiwon Baciferal aroug napayovTeg nou
OXeTiCovVTal PE TIG CUVBIKES TNG ayopag of onoigg unodeikvlouy TNV avaykn dlevépyeiag
eh&yxou anopgiwang. To avaxTioigo Nood cuviBw npoadiopiZeTal XpnaIpenoivTac T
HEBodo TwV Npoego@Anuévmy Tapeiakay powmv. O Npoodlopiopoc Tav evasifemy
AnopEIWONG, ONWG KAl 1} EKTIHNOT TwV PEAAOVTIKAV TAHEIOK®Y POV Kal O MPoCdIopIGHOC
TV EVAOYWV a§lov Twv oToixeimv Tou evepynTikoU (opdda evoduaTwy nayiov) anairoly
and T Aioiknon va kAver ONUAvTIKES EKTIUINTEIG OXETIKA PE TO Npoadlopiaud Kar TNV
a§loAdynon Twv evOEiLewVY anNoUEiwoNG, TIG AVAPEVOUEVES TAPEIAKES POEC, Ta ENITOKIA
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nNpoeE6MANONG NoU NMpENEl va EpappocToly, TIG WPEAILEC TWEC KAl TIC UNOASIHPATIKES
afieg Twv nayiwv.

4.1.3 POopog EIGOINPATOG

Anarreital kpion and tnv ETaipeia yia Tov npoodiopiopd TG npoBAEWnG yia popo
£1008NaToC. YNApXouv NOAAEC CUVAAAAYEG KAl UNIOAOYIGHOI YIO TOUG ON0ioug 0 TEAIKOG
npoodlopIcueC Tou opou eivar apepalog. Eav o TeAIkOg ¢poOpog eival S1apopeTIKOg ano Tov
apxikwe avayvmpioBevra, n dilagopa Ba eNnPeaacel Tov PApo €1000NPATOG KAl TRV
npoBAewn yia avaarAidpevn gopoAoyia Tng nepiddou.

4.1.4 AvaBaAAopsveg QopoAOYIKEG ANAITIICEIG

Kipieg nnyeg ekTipnong aBefaidtnTag

O1 avaBaAAOEVES POPONOYIKES ANMAITACEIS GvayvwpilovTal e BAon TIG NPOTWPIVES
BIQQOPEG KAl TIG HETAPEPOUEVEG Popoloyixég {nuiec. O avaBaridpevog popog
avayvwpileTal kabapdc and npoPAgwselg. H anoTignon Twv npoowpiviy d1apopwv Kal THV
HETQPEPOPEV@V (POpOAoYIK®Y (UIbV Bacileral oTIC EKTIPACEIG NG Sl0iknong nepi
BEAAOVTIK®V (POpoAOYRTEWY KEPDWV GE d1aPOoPETIKEG POpoAoYIKEG dikalodoaoigg, and Ta
onoia pnopolyv va £KNECoUV ol NPOTWPIVEG DIAPOPES KAl Ol HETAPEPOPEVES POPOAOYIKES
gnuies. ' -

4.1.5 YROXPEWOELIG NapoX®mv Npoowmkol Aoyw e50dou and mv unnpecia

H napolica aia Twv XpnuaTodoTOUNEVWV UNOXPEMTEWY Eivar ouvapTnomn noAAmv
napayovTwv, nou kaBopifovral P avaloyioTIKEG PEAETES XproIonolVTag napadoxes. Or
napadoyec nou Xpnaiponoiolivral yia Tov KaBopIouo TRG GXETIKNG UNOXPEWGCNG Eival To
NPOEEOPANTIKO EMITOKIO, 01 HEAAOVTIKES QUERCEIC oBav kai o nARBwpIoNds. OnoladnnoTe
HETABOAN O AUTEC TIG NApadoXEC EXEl avTikTuno oty napoloa agia Twv
xpnuartodoTolpevmyv unoypewoewy. H ETaipeia avaBETel Tig avaloyIOTIKEG HEAETEG OF
£UNEIPOUC aveEApTNTOUC AVAAOYIOTEG 01 Onoiol kabopifouv To UWOG TWV
XPNHaTodoTOUHEV®@Y UNOYXPEWTEWY OTO TEAOG KABe £TOUG.

4.1.4 NpoPAEPsIg anaITAOE®V NEAATOV

H Aloiknon Tng ETaipeiag oxnuaTifel npoBAEWEIG NPOKEIMEVOY va KAAUWE! ENAPKW®G T
{nuia nou pnopei va skTipnBel afIdnoTa KAl NPoEPXETAl And Thv avakTnoIgoTnTa Twv
aAnarrnoswy.

O1 anarrfosic eEeTdlovral Kal eKTINOVTA! via KGBe neAdTn Eexwpiord. H oxnuanobeioca
np6BAswn avanpoocappdlsrar pe eNBApuvan TWV anoTEAEOPATWY TG EKAOTOTE XpNons.
Tuxdv dlaypagég analtioswy and €10NpakTeous Aoyapiagpolc npaypaTtonoiolvral HECWw
Tne oxnuaTtioBeioag npopAsync.
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5. Evoapara nayla nEPIouIaka oTolyeia

Kripia &

I;?::::aﬁ Aocingg  Mny/yikég  MsTagop Eé\;;ﬂgq 20voho
£YK /[ OEIG £E/Guog  1xQ Mica Hog

AZia kTiiong 411.000 1.719.969 170.132 48.412 3.385.262 5.734.775
1/1/2015 0 0] 0 ¢ 182.337 192.337
Mpowbrikeg

. ¢ 0 3.768 0 0 3.768
xpnong ( ) ( )
Melogig
¥pRoNC 411.000 1.719.9569 166.364 48.412 3.,577.599 5.923.344
31/12/2015 0 0 0 150.668 150.668
MNpooBfikeg

. 0 0 1.000 2.803 3.803
Xpnang 0 ¢ ) ( ) ( )
MeiwoEelg .
XORONG 411.000 1.719.969 166.364 47.412 3.725.464 6.070.210
31/12/2016 411.000 1.719.969 170.132 48.412 3.385.262 5.734.775
ZWPEUPEVEG
anocBEcEIg
1/1/2015 0 1.077.094 153.390 48.412 3.056.276 4.335.172
AnooBégeig

. .814 4.350 0 . .
XpFAONG 50 163.599 218.763
AnooBéosig
LEIGERY 0 0 (2.651) 0 0 (2.651)
3171272015 0 1.127.908 155.089 48.412 3.219.875 4.551.284
AnoopEceic 0 50.309 4.041 0 243,552 297.903
XPHong ' ' ' '
Anoapéagic 0 0 0 1.000 7 (
i (1.000) (2.380) (3.380)
31/ 12/2015_ 0 1.179.495 157.614 47.412 3.461.286 4.845.807
KaBapr
AoyioTikh
agia
31/12/2015 411.¢00 592.061 11.275 0 357.724 1.372.060
31/12/2016 411.000 540.475 8.750 1] 264.178 1.224.403

01 anoofoeig OAWV TV EVOOUATOV Hayiwy unoloyifovTal pe Trv arabepn pébodo, peoa
ornv W@EAIUN {wn Toug ONwG autn NEPIYPAPETAl oTNV Znueimon 2.3. 01 anocBEosic Twv
EVOMMATWV Nayiwv nepiappavovral ornv kataoraon guvoAikolU igodfiparog Tou 2016
KAl CUYKEKPIPEVA oTa £50da dloiknong kaTd nogod € 90.196 kai ora £Eoda diabsong kata
noago € 207.707. AvTioToixa ornv katdoraon cuvolikol 100dAuaTog Tou 2015 ora ££o0da
ditoiknong neprhapPaveral noood € 64,391 kat ora £€oda diabeonc noagd € 154.372.

Eni Twv evoopaTwy nayiwv Tng ETaipeiag kata TIC nUEPOUNVIEC avapopdc dev ugiaTavTal
NPOCHHEINOEIC.

6. Aula neplouciaka oroiysia

AuvAa Mayia
flooa ge Eup
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Aula Mayia
YroAoino 1 Iovouapiou 2015 296.015
MpooBrKeg 0
TUgwpPEUpPEVES AnooBEcElq (279.319)
YnoAoino 31 AskguBpiou 2015 16.696
Ynoioino 1 Iavouapiou 2016 16.696
Mpoo8nKeg 0
NoAnoeg 0
AOINEG PEIDOEIG (4.498)
AMooPeceIC NeEpIGBoU (8.162)
AvanooBeorn agia orig 31 AekepBpiou 2016 4.036

Ta auAa ayaba agopolv adeieg AoylopIKoU, ol onoieg anooBeévovTarl Pe Baon Tnv oTabepr)
H€bodo.

7. AvaBaAAOPEVEG (POPOAOYIKEG ANAITROEIG

MpokUNTEl and TIG NPoTwPIVES DaPopeg PETAEY TS AOYIOTIKAC agiac kal Tov
popoloyikav BAoEwy oToIXEIWY EvepynTikoU Kai YNOXPe®Uewy PACE! TOU GUVTEAEDTN
@O6poU Nnou 1oxUel T Xpron nou autsg Ba TakronomnBolv. H Etaipeia cupyneiler Tic
avaBaAAOHEVEG (POPOAOYIKEG ANAITHCEIC KAl UNOXPEMOEIC OTav UNApXEl VOUIKA 1aXUpo
SIKaiwUa gUPWN®ICPHOU Kal dUTEG apopolV (POPOUG EIG0BANATOC EITPATTOHEVOUC and TV
idla popoioyikn apxn. O avaBaAiduevog @opog avd £rog npokUnTer and Tic akdAouBeg
NPOCWPIVES S1apopeéc:

H kivnon Tou Aoyapilacuol avaBaiiduevoyv popuv £100dNHaToS EXEL ¢ £ENC:

31/12/2016 31/12/2015
AVGBG)\)\r:Jpsvoq cpc:)poq—%vapﬁn xpr']or]q' 127.824 110.641
Aot §pos 5000 oI Keoron
g\;%%t:]ﬁ)é?rﬁjs\:/oq (POPOG OTNV KATAOTACN ACINGMV 20.549 (4.021)
AvaBaAAdpsvog @opog-TEAOG Xprong 231.832 127.824

O avaBaAAdpevog gpopog ava £1og NpokUnTEl and TiC akOAoUBES npocwpivee Siagpopéc:
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AnorsAfopara Aoind Zuv.
31/12/2015 2016“ EicodRuara 31/12/2016
. 2016
Avanpooappoyr] agiag
akiviTav (N.
2065/1992) 209.876 0 0 209.876
AnooBiosic nayiwy
ANXA (146.697) 30.287 0 (134.405)
MpdBAewn anolnpivwong
NpoCWNiKOU 43.520 3.056 20.549 67.125
MpoBALWEIC via
EMIOQPAAEIC ANAITHOEIG 11291 8.893 0 20.184
Aoind dedouAieupéva
gtoda 0 38.248 0 38.248
117.990 62.488 20.549 201.027
AvapBaAAdpsevog popog Poupaviag pe guvreAsoTi 16%
Anm’s)\éa ara Aoing Zuv.
31/12/2015 a Ercodnpara 31/12/2016
2016
2016
AMNOUEILOT ENCEAADV
anamAcEQV 0 22.443 0 22.443
Anopeinaon anoBepdiTov 9.834 (1.825) 0 8.009
Maoopeg NnpoBAsyElg 0 354 0 354
9.834 20.972 0 30.806
31/12/2016 31/12/2015
- Zovolo
AvaBaAAdusvou
®opou 127.824 83.459 20.549 231.832
8. Aomég MakponpdBsopeg ANAITHOEIG
31.12.2016 31.12.2015
YnoAoino ornv apxn Tng negpiodou 16.996 15.657
AoInEC pakponpoBecpsg anaitiosg (1.028) 1.338
YnoAoino oro TEAog g nepiodou 15.967 16.996

01 paxkponpdBeCUEC anaITrOsIC aPopolV OF EYYUNTEIC EVOIKIMY.

9. AnoGipara

AnoBguarn
flood gg Eupo
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31.12.2016 31.12.2015

EpnopeduaTa 793.715 799.523
MEION: MpéBAsyn anopeinong anebepdTuoy (58.804) (29.610)
734.911 769.913

AZia AnoBpaTog

Katd Tnv &1apkeia Te XpHong Ta anofeparta anomipfiBnkav arnv XapnAoTepn) Tipn peTa&y

KOOTOUG Kal kaBapng peucTonomoyng akiac. H xabapi} peucTonomoiyn agia Baciornke

OTIG TIMEG NWANOTIG TWV NPOIOVTWV.

H xivnon Tng npdBAswng anopsiwong anobepdTwy £XEl WG £51G -

YrnoAoino grnv apxn Trng nEpiodou 29.610
MpoBAsywn anopsinorng 2016 29.154
YnoAoino oro TEAOG TNG NEp10dou 58.804
10. Epnopikig kal AoInég anaImoeig
10.1 EpnopikEg AnQITHOELG
31.12.2016 31.12.2015
MeAATEC ECWTEPIKOU 1.056.495 1.258.583
MNeAdTeg sEWTEPIKOU 852.380 360.242
A/opol enidikwy anaImmosmny 147.802 147.802
Fpaupdna oro xaptogpuidkio 29.684 11.000
Cpappdama orig Tpaneleg 12.356 15.200
EniTrayeg EionpakTeeg 1.510.088 1.483.222
MpoBAsywn yia snMoQaieic anarmoeig (565.660) (444.892)
2ivolo 3.043.146 2.831.157
10.2 AvaAuon anaTRoEmv Kara evnAiKioon unolAoinwv :
Mn AnEinpo8eoua 2.469.503
Y& KaBuoTEPNON Kal anopsiwpEva 565.660
e kaBuoTEPNAN KAl U GROUEIUEVE 7.983
Fevixkd ZavolAo 3.043.146

H evhAIKioon TV anaimfoswy ano neAdTeg avaUeTal we €5AG :

HE£pss REpa TNG MOTATIKAG NEPIOdoU

ZUvoAo 0-30 1-30 31 -60 61-90 91-120 Mavm and 121
An&inpébzopa
unoAomna 3.043.145 2.469.503 161.383 23.519 14518 0 374.222
neAarov

10.3 AvaAuon npoBALYPEmWV yIa EMICPAAEIC ANAITHOEIG

29



AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKES KATAZTAYEIS 31 AEKEMBPIOY 2016 ([ozA =E FYpQ)

ZXnuaTiopog

17172016 npoBhewric  31/12/2016
2016

KevTpiko (394.721) (30.667) {425.388)
YroKaraornua (50.171) (90.101) (140.272)
(444.892) (120.768) (565.660)

10.4 Aoinég anaITioEig
31.12.2016 31.12.2015
Adveig kar npokaTaBoAéc Npoomnikol 349 582
METoxor A/opdc RaADWEDC Ke@aAdiou 42 42
EAinvikd Anpdcio-®dpol napakpaToligvol 38.495 64.559
EAANVIKO Anpooio-AoINES analaThoeg 0 91.567
Aomég anarmaosig 14.752 02.494
Efoda endusvwv xproswv 195.519 208.069
Ayopéc uno naparapn 0 18.789
Ddpog €10031PATOG NANPWTEDC 3.259 35.556
Zdvolo 252.416 481.698

To kovaUA1 £80da enopévwy XpoewV apopd KaTd Kupio Adyo NpolnoAoyIoUEVEG EXNTRTEIG
NeEAGTMV.

Aev unapxouv eyyunoelg/e5a0@alicelg eni Twv aveTEpw anamoswy Kal n Aloiknon Tng

Eraipsiag 6ewpei 611 N oxnpamioBeioa npdBAsyn enopaAsiag enapkei yia va KaAUWet KGBs
NePinTwon emoPalsiac,

11. Tapsiaka diaBécipa kai 10030vapa

floog oe Eupw

31.12.2016 31.12.2015

Tapeio 3.233 3.703
KaraBéceig Oweng 2.543.235 2.341.249
2.546.469 2.344,951

To HECO MITOKIO KaTaBEgemv dwewg yia Tn Xprion 2016 ftav 0,003% Kal yia 1o 2015
0,069%.
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIS 31 AEKEMBPIOY 2016 (Moza 3k EYPQ)

12. 'Idia xepaliaia

12,1 METOYIKO KEQaAaio

To Qaroxmé KepaAaio Tng ETaipeiag avépxetal oTn guvoAikn agia Tov 3.316.496 sup® Ka

Siaipeital o 195.088 koIvEg ovopadTIkEG PETOXEG, ovopaoTikic akiac 17 eup®. To
METOXIKO KE@OAQIO €ival oAooxep®; KaTaBeBAnpévo, H peTapiBaon Twv peToxmv
dievepyeiTar onwe opilel To dpBpo 8B, nap. 6 Tou kwd. N. 2190/1920.

12.2 Aoinda anoBsuaTikG

TakTiIkO anoBepaTikO

And Tig di1aTAgEIG TwV ApBpwV 44 kat 45 Tou k®d. N. 2190/1920 pubuileral o oxXnUATIoNOC

Kdl N Xpnoigonoinor Tou TakTIkoU anofspaTikol wg e&Ag: To 5% TOUAGYIOTOV TV
AoyioTik@v kaBaphv KEPBOV KABE XprOEWE KpaTeiTal, UNOXPEWTIKE, YIa OXNHATIOHO
TOKTIKOU anoBepatikol, PEXpIG OTOU TO CUCGWPEUPEVO OGS TOU TAKTIKOU anobeuaTikol
Yivel TouAdyioTov igo pe To 1/3 Tou ovopacTikol PeToxikol KepaAdiou. To TAKTIKO
anoBepaTiko priopel va xpnoiponoindei yia kaAuywn Znuidyv UeTd and andeaan Tng

TakTikig Mevikng ZUvEAEUONG TWV PETOXWY, KAl G €K ToUTou Bg pnopei va xpnotpgonoin@ei

yta onolodnnote GAAo Adyo. Tnv 31 AskepBpiou 2016, To Nogd ToU OXNEATIOUEVOU
TAKTIKOU anoBepamkol Atav € 611.090.

12.3 Aoind oroiyxeia ISiwv KegpaAaiov

Ta Aoind Zroixeia Idinv KepaAdiov apopolv anoBepatiké avaAoyiaTiKOV
kepdav/(Znuidv) nou npokinTouv and avaroyioTikr peAéTn nou npaypartonolf]inke yia
Aoyapiaopd Tng Etaipeiag kal o avaBaArdpsvog @Opog auTodv Katd nocod € 74.988.
MepidapBavovral, eniong, anoBeparikd and anaAlagodpeva Trg popoioyiac £ooda kai
and €ooda popoAoynBevra kat’ £1dikd TpodNo, nocoll € 29.815.

13. Ynoypeshozig napox®v npoconikol Adym ££650u and TRV unnpecia

2016 2015
Mooa nouv avayvwpifovral oTnv Katéoraan
XpnparooikovoHikhg Ogong
MNapotiga aia Trg unoxpEwang 229.366 191.033
KaBapf} unoXpiwon oTnv KATaoTacnh XpnHaTooIKOVOLIKAS
8éong 229.366 191,033
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AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKEZ KATASXTAXEIZ 31 AEKEMBPIOY 2016 ([TozA 5 EYPa)

MNocd nou avayvwpifovral oThV KardoTact guvoliKOV
g1003NUaTRV

KdoTog TpEXouoag uAnpsaiag

Xprijuatoolkovopuikd £€50dq

Xp&war oTnNV KaTdoTaon GUVOAIKGOV E1003NPATwY

Znwa kaTd Tnv Takronoinan/nepikony/AREN

Zuvolikr) XPEWOT] KATAGTAOTG GUVOAIKOU £1003APATOC

Enaveniperprioeiq

(Znua)/Kepdog Adya gitong Tou enrokiou nposfdpAnanc
(Znma)/KépBog Adyw epnelpikdv nposuppoydy kard
S1dpKela TNG XpAong

Zuvohiko képdog/ (Enpia) ornv kardoTacn AoInov
OUVOAMK®OV £1003Nuarmyv

MzraBoAn Tng kaBuapiig unoXpéwong oTnV KaTaoTaon
XPNHaTooIKovVoIKi G OEong

KaBapr Ynoxpéwor kard tnv apyn Thg Xphong
MNapoxeg nAnpwBeiceg ansuBeiag and Tnv ETaipeia

ZUVOAIKR XPEWTN OTINV KATACTAON CUVOAIKGV ANoTEAEOPAT®Y
flood nou avayvwpileral oTny KatdoTacn AGMmY CUVOAIKDY
£1003NPAaTwWY

KaBapi] Ynoxpiéwon oro TEAOG TG XpAOHC

8.822
2.959
11.881
3.408
15.289

(21.155)
(49.702)

(70.857)

147.971
(4.750)
15,289

70.857
229.366

O1 Bacikeg napadoxgg avaAoyioTIKOU NPOYPAaNpaTog £X0UV wE aKoAoUBmC:

AvaloyioTikég Napadoxig

MpoeZopAnTIKO EMiTéKIO

MeAAovTikeg auEnasig podhbv
NinBwpiopdg

Méon BiapKeia unoxpiwong nNpoypapLaTos KaBopIoUEVIY Napoxmy

(€mn)

2016

1,30%
0,50%
2,00%

12,9

Or nposgopAnpeves napoxeg ouvTatioddTnang Afyouv wg akoAoUBwc :

Méxpt 1 éroug
MeTafl 1 kar 2 erov
Merafu 2 xai 5 sTov
AV TOV 5 £TOV

31/12/2016

20.370
29.822
0
223.268

10.413
2.865
13.278
161.832
175.111

14.684
(999)

13.685

191.032
(204.488)
175.110

(13.685)
175.340

2015

2,00%
0,50%
2,00%

14,1

31/12/2015

20.3

29.6
219.5

70

0]
84
57
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKES KATAXTASEIZ 31 AEKEMBPIOY 2016 (MozA 2E Evp)

H enidpaon Tov ahhayov oTig Baoikég napadoyEs gaiverar gTov napakaTw rivaka :

AvéAuon euaig8noiag

KaBapn unoxpémon

Bdon 229.367

AUENOT 0TO EMITOKIO NPOELOMANANG kaTd 0,5% 215.246 -6,2%
Meiwan oTo emTdkio nposEdpAnong katd 0,5% 244.964 6,8%
AUEnon oTo nocoaTd algnong proBov kartd 0,5% 241.553 5,3%
Meiwon oTo nogooTd atignong woddv kard 0,5% 218.239 -4,9%

H napandve avaiuon suvaisnoiag BasileTai o pia HeraBoAn Tng napadoxng diatnpavrag
OAeg TiG napadoxég oTadepés. TNV npain unapxer pikpr mBavotnTa va oupBel kabag o
HeTaBoAgg oTig napadoyég unopel va ouvdovral HeTagl TouG. KaTtd Tov unohoyioud TG
guvaioBnoiag Tng unoypéwone kabopiopévav napoxav aro npoawnikd Adyw ££630u and mv
unnpeoia oTig KUPIEG aVaAoyIoTIKES napadoyeg xpnotponomenke n idia KEBodoc nou
XPNOIHOMNOIEITAl KATA TOV UNOAOYICHS THG UNOXPEWANC Hou avayvwpileTal oTny KataoTaon
Okovoukig @£ong (napoloa atia g UNOXPEWONG KaBoPIoPEV@Y NapoxmV oTo NPOCWIKO
HE TN XPAON NG AVaAoyIOTIKAG PEBOBOU TN npoBAendpevng mMoTwTiKhG povadag (projected
unit credit method)). '

O api9pog Tov epyalopevey Tng Etatpeiag katd Tic dUo TEAEUTAIEG XPrioEIg €ixe we

Ap16pag Epyalopivav 2016 2015
YraAAnio! 30 29
akoAoUbwc : '

T€Aog, kaTa Tnv enduevn Xpron avapéverar n €511 enidpaon oTAV KATAOTAGT CUVOAIKGY
£1000NHATWY :

Avapsvopevn XpEmon OTHV KaTaoTaon GuvoAlkav £100dnparwy yia ro 2017

Kdarog TpExouoag unnpegiag 20.549
Aandvn ToxoU 2.982
23.531

To npaypaTiko ££080 (K6OToG Npolinnpeaiag, kKOOTOG NEPIKONMV Kai BIGKAVOVIOU®V KAR. )
gival AyvwaTo pexm To Téhoc Tou 2017, ondte kar Ha kaBopioTolv TuXOV eninAfov kOOTN.

14. ®odpog zicedhparoc

O @opog eig0dnpatog xpiiong 2016, ue Tig diatakeic Tou N. 4172/2013, onwg
TpononoinBnkav ano Tig d1ata&eig Tou N. 4334/2015, UMOAQYICETAl NE CUVTEAEDTT 29%
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AKZO NOBEL COATINGS A.E.
XPHMATOQIKONOMIKES, KATAZTASEIZ 31 AEKEMBPIQY 2016 (Moza =E Evpa)

OTO GUVOAIKG QopohoynTéo £1063npa oTnv EAAGSA kal pe 16% yia To (popohoyikd
EIO’OﬁI"Il_CI atn Pgupg\nn

o]} cpopo)\oylkac; dnAdacelg unoBaiAovTal eTnoiwe, avanpooapuolovTag Ta Aoy!IoTIkd kEPDN
HE TIG POpoAoYIKEG DiaPopeg AW, aAld Ta KEPDN/GNMIEG NOU avVaQepovTal o' QUTEC
BewpolvTal npocwpivd pgxpl Tn dievépyela POPOAOYIKOU EAEYYOU Qo TIG POPOAOYIKEC
apxeG Kat TNy k300N THE OXETIKAG €kBeonG We TNV onoia ol POPOAOYIKEC UMNOYPEWCEIG
oploTiKonolouvTal. Popoloyikés InpiEg nponyolevwmy XPNOswVY, anodekTEg anod Tic
(POPOAOYIKEG apXeG, unopolv va oupwneioboly e Ta KEPSI} TV NEVTE sn0p£vwv
XPNoEWY.

Ano Trnv Xpnon 2011 Kal £NEITA, oI AVOVUIES Etaipeieg (A.E.) ka1 o1 ETaipeiec
Nepiopicpevng EuBuvng (E.MN.E.) o onoisg UNOKEIVTAI OE UNOXPEWTIKO EAEYXO TV
XPHHATOOIKOVOUIK®MY TOUG KATAOTACEWY and OpkwTolg EAEyKTEG KAl npaypaTonoinoav
£ooda dvw Twv Eup®d 150.000 unoxpeolvTal emnAéov, Katd Ta opifopEva and TIg
diaTa&erg Tou GpBpou 82 napaypagog 5 Tou N. 2238/1994 yia TIG XPHOEIG nou Afyouv
HEXp! kar Tnv 31 AskepBpiou 2013 kai apBpou 65 Tou N. 417472013 YIa TIG XPNOEIC Nou
Afyouv petd Tnv 31 AskeuBpiou 2014 ka gnerra, va )\GBOUV «ETtnolo ®opoAoyixd
Moronoinmiké», ané Tov OpkwTd EAeykTm| ] To EAeykTIKG I pageio nou diskayel Tov
TAKTIKO EAEYXO TWV XPNUATOOIKOVOUIKOY KATAGTAOEWY. MeTd TNV 0AOKANpwWon Tou
POPOACYIKOU EAEYXOU 0 OpkwTOG EAEYKTTIC n To EAeykTikd Mpageio xopnyei omnv graipeia
«MIoTONOMTIKO DOPOAOYIKNAG ZUPHOPPWONC» To onoio unoBAarAsTal nAekTpovikd oro
Ynoupysio Okovopik®yv, and Tov OpkwTd EAeyxT) i To EAeykTikd Mpageio.

Méxpt Tnv 31 AekepBpiou 2016 dev pac £xe1 kolvonoindsi onoladnnoTe EVTOAN gAg&yyoU
and TG appodIeg POPoAoyIKEG apxég yia mn xpijon 2010. Q¢ ek ToUToU To dIKaiwyua Tou
Anpodiou va koivonolgi UAAa sAéyyou Kkar npageig npoadiopiapol pdpou, TeAdy,
EICQOPMIV KAI NPOCTIp®Y pe okond Tnv enBoAn @dpou, £XE1 napaypagel yia Ty xphon
2010 kat’ epappoyn) Twv dlaTagewv: a) mg nap. 1 Tou apBpou 84 Tou v. 2238/1994
(avéheykTeg UnoBEoelg popoloyiac gligodiparog), B) TG nap. 1 Tou dpBpou 57 Tou v.
2859/2000 (avéAeykTeg unobéceig ®.M.A. kal y) Tne nap. 5 Tou aplpou 9 Tou v,
2523/1997 (eniBoAn npocTipwv yia unoBEcElg @opooyiac EIGODNPATOC).

MNa 716 xpriosig 2011-2016 n Emrpsla £xel Aapel ETroio dopoloyikd fMaTtonomTikd 1o
onoio unoBAnBnke katd Ta avwTépw Xwpic va NpokUNTouV Slapopsg Oe OxEon LE TNV
UMOXPEWOT] POPOU EICOBNUATOC BNKE QUTH EUQAVIETAl OTIG £TNTIEG XPrHATOOIKOVOUIKES
KATAOTAGEIG TNG UNGWn XpRonc.

A) AvaAuon popou s1g0dRpaTog

Ta Bagikd aroixeia Tng dandvng nou apopd POPO EICOBNHATOG YIa TIC XPNOEIC NoU pE
nuepopnvia AnEng 31 Askepfpiou 2016 kal 2015 EXOUV ®G EEng

31/12/2016 31/12/2015
Tpexwv @dpog elcodrpaTog (£5050) (67.000) 0
AvafiaAAdpevog popog (£0od0) 83.459 21.204
ZuvoAikdG @apog e1003ApaTog 16.459 21.204
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKES KATAZTAZEIZ 31 AEKEMBPIOY 2016 (ITozA ZE Eyr)

B) Zupgwvia Mipaypatikod dopoAoyikold ZUVTEAEOTH

Ma Tnv Xphon 2015 n Etaipeia dev Baplverar pe Tpéxovra Qpopo 100drpaTog. MNa 1o 2016
APOEKUWE TPEXWY POPOG e100dMpaTog 49.278 eupd o onoiog kal BeBaiwBnke pe Tnv
gunpoBeoyn unoBoAn TRG oikeiag SNAWONG Gopoloyiag £1008ARATOG VOUIKOU APOTKONOU.

31/12/2016 31/12/2015

Képdn/(Inpieg) npo pdpwv 38.503 (210.233)
DopoAOYIKOG CUVTEAECTHG ETAIPIKWY KEPDSHV 29% 29%
PEWPNTIKGG POPOG EICODIIHATOS 11.166 (60.967)
$opog OTIG NPOCWPIVEG O1apopeG HETAEU POPOACYIKNG Kal 21.671 114.920
AOYIOTIKAG Bdong .
SUPYNOICHOC POpou AdYw Inuiev NponyoUHEV®V ETOV (68.861) {20.816)
Aiapopd and QopoAoyikd ouvTeAearn Poupaviag (29%-
16%) 2.483 (11.932)
POpOG E1000NHATOG 16.459 21.204
QuoIaoTIKOG POPOAOYIKOG GUVTEAEOTIG _ 42,75% -10,09%
15. TnNpopnBsuTic kKal AoINEG UNOXPEDTEIG
31.12.2016 31.12.2015

EQNOpPIKEG UMOXPEWOEIG

" TpounBsuUTEG ECWTEPIKOU 657.150 1.723.477
MpounBeuTEC EEWTEPIKOU 2.193.073 999.815
Zovoha . 2.850.223 2.723.292
YroXpEWMOEIC NPpoOC CUVBEBEUEVEC ENIXEIPTIOEIG
Bpayunpo6Beopa ddvea (BA. onp. 16) 800.0090 1.000.000
dopoc s1godnparog 51.645 0
Aoingg BpayunpoBsoUEG UNOXPEROEIG
YAOXPEMOEIC and gopout - TEAN 38.187 44.613
YROXPERTEIS NPOC aoPaMoTika Tapeia ' 84.691 138.480
Asdouisupéva £Eoda : 186.544 232.869
Aoinég BpayxunpdBEeCieg UNOXPEWTEIS 137.410 2.006
Zdvola 446.831 417.967

Ma AeNTOUEPIEG OXETIKA HE TO dAveio PAENE T onueiwon 16.
Ot Ynoypewoei¢ and ¢opouc-TEAN Kat rnpog acPaliaTika Tapeia apopouy

NapakeaToUeEVoUS OpOoUC KAl 0QEIAEC aOPaAIgTIKOV Elcpoprv unvav NoguBpiou kai
AekepBpiou 2016 niou dev cixav KaTaoTel ANSINpoBecol KaTd TRV REepounvia avagpopds,
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2016 (lNozA zE EYPQ)

Ta dedouAsupéva £50da a@opolyV TIC APOIBEG TWV EAEYKTWV TNG ETAIPEIAC Kal apoIpeg yia
31agopeg GAAEG unnpeoisg, ekTakTeg apoiBég unahiniwy (bonus) ot onoieg apopoly To
2016, ahAa Ba kataBAnBolv evroc Tou 2017, TOKoug, £50da marketing, eknTwaOELG
NWANCEWY.

>Tic S1dpopeg unoXpewosig neplAappaveral nood € 137.660 nou agopd UNOXPEWCEIG ano
napakpatoUPEVOUG POPOUC o1 omnoieg £xouv KaTapAnbdei aro Anpadoio.

16. Bpayunpdo@sopa Adveia

31.12.2016 31.12.2015

BpayunpoBsopa ddavela 800.000 1.000.000

To daveio ouvA@Bel oTic 9 AekepfSpiou 2015 pe Tn guvdedepevn ovToTrTa Akzo Nobel
Finance Limited, pg £dpa 10 Hvwpevo Baoiisio. To apyixé nood Tou daveiou fitav €
1.000.000 kai oTic 6 AekepBpiou 2016, nou ATav Kai n nEepopnvia Ang&ng Tou daveiou,
£yIve anonAnpwpn nocol € 200.000. O Tokog uncAoyileTai pe 1o enirokio EUR DEPO 1Y
ouv nooooTo 2,1645%. Trv nuepounvia cuvayng Tou daveiou To EMTOKIO fTav 2,3045%
Kal oTic 6 AskepBpiou 2016 (nuepopnvia xataBoArg Twv TOKWY) TO EMITOKIO ATAGV
2,3429%.

MNa to undioino nocgod € 800.000 uneypael véa cupBacn oTig 9 Aekepfpiou 2016 n Afgn

TNn¢ onoiag givai avig 9 Askepfpiou 2017. O TOKO¢ unohoyifeTal pe 1o enitokio EUR DEPO
1Y ouv nocooTd 1,7984%. H kataBoAr Twv ToOKwy 6a yive: ong 9 Askepfpiou 2017.

17. nNwARoczig kal Aoma £coda
A) ‘Ecoda and nwAnoEIg

Ta £o0da Tnc ETaipeiag npogpxovial Bagika and Trv NOANCTH npoidvTwyv (Xovdpikn) arnv
£yXmpia ayopd kai S1aQopeg eEaYWYEC O YEITOVIKEG XWPEG.

31.12.2016 31.12.2015
MwANCEIC ECWTERPIKOU 12.809.816 12.998.088
NwAnoeig evd/kmv napadooewv 1.693.550 791.741
NwAnoeic EZmTEpIKOU 564.458 482.872
EnioTpopeg MwAnoewy (166.145) (74.369)
EKNTMOEIS NWANGEDV (4.151.717) (4.139.832)
Zuvola 10.748.962 10.058.500
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIX 31 AEKEMBPIQY 2016 (MozaA zE EYpo)

B) Aoinda £coda

31.12.2016 31.12.2015

‘Egoda and Aapoxr] urnnpsoibv 73.526 66.511
MNapendpeva £0oda 34.043 ' 39.293
TekpapTtd £0008a 1810Xpnatponoinang 44,518 44.757
Aoind £ooda 14.067 40.641
166.154 191.202

Ta £coda anod napoyn UNNPEecI®V agopolv katd kUpio Adyo npopnBeia and
gnavartipohoynon e£68wv. H ETaipeia enavaripoAoyei oe e1aipiec Tou Opidou AkzoNobel
£50da nou npayparonolei yra Aoyapiaopd Toug otnv EAAGSa, Baoel OXETIKGOV OUPBATEWV.
H apoiBn TG yia auTh Trv napoxr| unnpeoi@v ival npounBeld g NogoaTo Nl TV
npayparonomnBevTwy e56dwv. Ta éoeda oupyneifovral P Ta oxeTika £E0da Kai OTIg
XPNHATOOIKOVOUIKEG KaTaoTacelg Thg ETaipeiag avayvwpilerar wg £0odo.

18. ‘EZoda ava karnyopia

A) AvaAuon Karaoraong AnotsAsoparmv

2016 nw‘;g;ﬁf_mv E§oda Aloiknong ESoda Aafsong
ArnoBépata : 6.184.889 0 0
ApoiBeg MpoawnmkoU 4] 404.012 1.039.312
ApolBég kar €50da TpiTwv 0 402.224 1.034.291
Nonég Napoxeg TpiTwy 0 156.577 402.626
NMdagopol Gdpot 0 9.922 25.514
Aiagpopa 'EEoda 0 368.189 471.674
AnooBéoelg 0 90.196 207.707
MpoBALwelg
EKpETaAAEDTEDC 0 11.037 28.380
6.184.889 1.442.157 3.209.505
:zs\-:]oe:;éwwv EZoda Aloiknong Efoda AlaBsong
2015
AnoBeuara 5.763.801 0 0
ApoiBeg Mpoownikol 0 468.504 1.190.883
ApoiBeg kal £50da Tpitwv 0 388.800 989.497
Noingg Napoyég TpiTwov 0 186.870 475.467
AiGdpopol Dopol 0 8.270 21.047
Alagopa 'EEoda 0 169.685 381.350
AnooBeosig 0 64.391 154.372
MpoBAgwelg
ExpeTaAAelosnC 0 15,560 39.600
5.763.801 1.302.079 3.252.217
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'Onw¢ avageperal kal napandave n ETaipeia Baosr cupBdoswy npaypatonoiei £50da ormnv
EAAGSa yia Aoyapiacud dAAwv eTaipeidy Tou opihou. Ta é€o0da autd enavartipohoyolvrai
aTR OUVEXEIQ [E £va entnAéov noooaTd. ETnv Kardoraon Anoteheaparmy Tng ETaipsiag
avayvopilerar wg £god0 TO Neg0aTd TN npopnfsiac.

B) Kéorog MicBodooiag

'Ocov agopd Tig apoiBés npoownikol, napatiBeTal n avaiuon Toug we eEAC:

KooTog MioBodogiag

31.12.2016 31.12.2015
Ap01BEG £ppioBou npoownkol 1.106.350 1.244,163
MNapendpeveg napoxis & £Eoda 87.807 160.202
EpyodoTIKEG el0(popicg 241.587 255.021
1.435.743 1.659.386
MAéov peTafoAn unoxpémong
NapoYWV npocwmiol Adyw
gE6Bou and Tnv unnpeoia 15.289 175.110
Tgvola 1.451.032 1.834.496

Agv unapyouv apoiBég uehdv AiolknrikoU ZupBouliou. Ta ahhedand pAn Tou A.X. dev
AappBavouv apoiBég, eve ol ‘EAANveg sivar picwToi.

19. Xpnparooikovopika £é6o0da/(£503a)

'31.12.2016 31.12.2015
Tokol daveiou (24.348) (101.386)
'E€oda Tpanelnv (16.794) (42.070)
Toko! elonpayBEvTEeS 79 1.618
KaBapd xpnuartooikovopikd £50da (41.063) {141.838)

20. Evdsxopeveg UNoXpEMOEIC Kai analTioEelg

H Evaipeia dev £xel evBeXOPEVEG ANAITAOEIG KATA TIG NHEpOUNVies avagopdc,

Mexpt Triv 31 AskepBpiou 2016 dev pag £xel koivonoinBel onoladnnoTe svioAf eAdyyou
ano Tic appodieg POPOAOYIKEG apXEg yia T Xprion 2010. Q¢ ex ToUToU TO SIkgiwpa Tou

Anpooiou va koivonoigi UAAG eAEyxou Kkal rpageig npoodioplopol edpou, TEADY,
EITPOPMV KAl NPoCTipwVY He okond Trv emiBoAr) @dpou, £xer napaypagpei yia T xpror .
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XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIQY 2016 (fiozA 3E EvpQ)

2010 kat’ eappoyn Twv diatdEemv: a) Tng nap. 1 Tou dpBpou 84 Tou v. 2238/19%94
(aveheykTeg unoBeoeig Qopoloyiag e100dfApaTog), B) Tre nap. 1 Tou apBpou 57 Tou v.
2859/2000 (aveAeykreg unoBécelg ©.1N.A. Kai y) Tng niap. 5 Tou apBpou 9 Tou v.
2523/1997 (emBoAn npooTipwy yia unoBecelg @opoioyiag €100 aToc)

Ia Tn Xpron 2016, oAokAnpwérke Tov OkT®@Ppio 2017 o £AeyX0G TOU popoAoyikol
moTonoinTikol and Tnv eheykTikr Eraipeia PwC A.E.

A) AsiToupyikiG pICO®OEIG ;

01 kaTaBoA&g yia ASITOUPYIKEG HOBMOEIC agopolv evoikia nou kataBaAiel n Etaipsia yia
yid enifamika autokivinTa kabog kal noAuunxévnua ekTun®Ooeny. Tny Tpéxouoa xprion ol
KaTaBoAeg ASIToupyIK®OV HIoBmoswy avijABay aTo nood Twy 119.486 ,96 EUpw Kkal
avayvepioTnkav oTnv KaTaoTacr GuvoAikol gioodrpaTtog. Karta tnv nuepopnvia
avagopag n Etaipeia ixe Tig akdAoubeg SeopeligeIG anod AEITOUpYIKEG PIGBMOEIC :

31/12/2016 31/12/2015
Evrog 1 £€Toug :
AuTokivnTa 87.029 110.162
ExTUNWTAG - NOAUUNXAvnHa : 1.488 1.488
Z0voho 88.517 111.650
1 £wg 5 £ :
AuTokivnTa 113.785 : 196.632
ExTunwTig - noAupnyxdvnua 446 3.422
114.231 200.054
Zivolo 331.598 311.704

21. ZuvaAAayig pe ouvdedspiva pipn
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XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2016 (ITozA £E EYPQ)

A) AnaiTAOEIS anod/ YnoXpe®oEeIg npog ZuvdedeHEVES OVTOTNTEG

2016 2015
Ynoxpeaoeig AnNAITAGEIS YNOXPEMGEIS ANAITAOEIC
AKZO NOBEL BOYA SAN VE TIC AS 252,770 0 318.992 345
AKZO NOBEL CAR REFINISHES BV 111.507 0 3.007 0
AKZO NOBEL COATINGS CZ a.s. 24.617 0 28.152 0
AKZO NOBEL COATINGS
INTERNATIONAL BV 901.545 0 49.225 0
AKZO NOBEL COATINGS SPA 588.273 0 1.264.064 20.063
AKZO NOBEL FINANCE LTD 919 0 1.471 0
AKZO NOBEL IND. PAINTS S.L. 51.577 0 35.230 0
AKZO NOBEL P.C. GMBH 9.677 0 978 0
AKZO NOBEL POWDER COATINGS BV 189.210 0 0 0
AKZO NOBEL POWDER COATINGS LTD 3.424 2 233 51
AKZO NOBEL SP ZOO 944 0 370.579 11.831
AKZO NOBELIND. C.P. SNC 38.774 2.403 47.563 2.339
BIBEXPQM-TIATEPAS ST AE 0 0 1.790 0
AKZO NOBEL POWDER COATINGS ROM 3.003 1.928 3.003 434
AKZO NOBEL INDIA LIMITED 0 1.750 0 1.750
AKZO NOBEL PAINTS BELGIUM NV 0 50 0 50
AKZO NOBEL POWDER COAT SOUTH
AFRIKA (PTY) LTD 0 0 8.770 0
AKZO NOBEL POWDER COATINGS SAE 0 1.125 0 1.125
AKZO NOBEL UAE PAINTS LLC 0 0 0 12.274
Akzo Nobel Kemipol 0] 0 20 0
2.176.242 7.259  2.133.077 50.262

B) NwAnozsig/Ayopég Ayabdv kal YNNPEoI®V and TuvdeSepiveg OVTOTNTES
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31/12/2016 ' 31/12/2015
Ayopég NMoARoEig Ayopig NoAnosg
ayadov & ayubov & ayabov & ayaBav &
Muyn nopaxr Afwn napox(
UNMNEECIAV _ UNNPECIOV UNMNPECIDV UNNPECIGV
AKZ(O NOBEL BOYA SAN VE TiC AS 1.157.255 3.117 1.250.987 . 0
AKZO NOBEL CAR REFINISHES BV 1.192.140 G 1.509.387 6.863
AKZ(O NOBEL COATINGS CZ a.s. 190.799 4] 183.919 3.676
AKZO NOBEL COATINGS :
INTERNATIONAL BV 864.134 0 774.073 0
AKZO NOBEL COATINGS SPA 2.590.870 171.198 2.304.070 175.376
AKZ0O NOBEL FINANCE LTD 24.348 0 115.620 0
AKZO NOBEL IND. PAINTS S.1. 374.090 0 348.203 595
AKZO NOBEL N.V. EUR 7.303 0] 8.744 0
AKZO NOBEL P.C. GMBH 108.846 0] 63.655 0
AKZ(O NOBEL POWDER COATINGS BV 201.900 0 41.823 0
AKZO NOBEL POWDER COATINGS LTD 60.291 0 57.617 0
AKZO NOBEL SP Z00 29.591 47.080 23.034 73.352
AKZO NOBELIND. C.P. SNC ' 368.325 174 303.687 110
Akzo Nobe! Pty Limited 0 ¢ 1.812 0
BIBEXPQM-TIATEPAZ =T AE 13.578 0 13.351 0
AKZO NOBEL POWDER COATINGS ROM 0 0 0 2.868
AKZO NOBEL INDIA LIMITED 0 0 0 1.750
AKZ0O NOBEL LAKCKRASKA LTD 0 0 0 625
AKZO NOBEL POWDER COATINGS SAE 0 0 0 750
AKZO NOBEL UAE PAINTS LLC 0 962 0] 54.697
7.184.471 222.531 6.999.983 320.661

H eTaipeia AKZO NOBEL COATINGS INTERNATIONAL BV eivai pNTPIKD €TAIpEia ThG AKZO
Nobel Coatings AE. Mg dAeg Tig undAoineg eraipieg n Akzo Nobel Coatings AE givai
ouvBedepevin AOyw Tou 6T BAEG sival BUYATpPIKEG TNG HATPIKAG £Taipeiac.

H eTaipeia éxel AdBel davelo ano guvSedepévn ovtoTnTa Akzo Nobel Finance Limited, pe
£dpa To Hvwpévo Baaiieio. To apyikd nogd Tou daveiou Arav € 1.000.000 kar n cluppaocn
£yIvVE OTIC 9 AskepPpiou 2015. O TOKOG unoAoyilgrar pe To enitdkio EUR DEPO 1Y cuv
nooooTd 2,1645%. 3Ti¢ 9 AskepBpiou 2016 eyive avavewaor yla To ave§dpAnTo undioino
Tav € 800.000. O ToKog oTNV VEQ oUpBact unoAoyileTal Ye To emTokio EUR DEPO 1Y ouv
nogootd 1,7984%.

Agv undpyouv anolnHINCEIG HEADV AoiknTikoU Zuppouhiou. Ta ahhodand peAn Tou AZ.
Sev AapBavouv apoiBEg, v o1 aupBoulo! K.K. Nétoac kai Inavvidng sivar prodmTol, eV o
Sixknydpoc K. TplavrapUAiou eivar auicBog xat Aappavel apoiBég pOVo yia TIG VOUIKES
unnpeoieg nou napéxe otnv Etvaipeia.

22. Avakataraieig kovdulimv nponyoUpsvig XpRong

STnv napouaciaon Twv X P HATOCIKOVOUIK®OV KATAOTATEWV HE nUepounvia avagpopag 31
Aekepfpiou 2016 &xouv Yivel OPICUEVEG avaTaSivounosIg AoV agopoly T CUYKpIioIUN
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XPHMATOOIKONOMIKES KATAXTAZEIS 31 AEKEMBPIOY 2016 (M0zA 3E EYPQ)

nepiodo, TNV Xpron nou £Ange 31 AskepBpiou 2015, Yia 0aQeoTEPH AneikOVIoN auTay.

AvaAuTIKG GUTEG o1 avaTa&IvounoEIg napoudialovTal napakdTw.

A. Karaoracr XpnuarooiKovopikiG ©@£ong

NEPIOYZIAKA XTOIXEIA

Mn KukAogopoidvra Neprouociaka
Zroixeia

Evoapara MNayia

Auhia Néyia

AvaBairbdpevog ©dpog Eigodnparoc

Aoinég MakponpdBeousg AnaiThoeg

KuxAopopoUvra MNepiouoiaka
Zrorxeia

AnoBgpaTa

Epnopikég AnaiTroel and neAdTeg
Moinég anarigeig

Tapeiakda AlaBécipa kar Ioadivaua

IATA KEDANAIA

MeToyIko KepdAalo

Aoind AnoBspaTikG

TakTiko anoBeuariko
KEpdn/(Zneg) os Nio

Aoind Zvoixeia Idiwv Kepaiagiov
20voho Idicov Kepahaiov

YMOXPEQXEIZ
MakponpdBsopEg YNoXpeDoeIg

YRoXpEwon napoxmv npocgwnixol Adywm
g5030u and Thv unnpeoia

Bpayunpo6Bsopsg Yroypeoosig
MNpopnBeuTeg

Aoinég Ynoypewosig

AoIneg Bpaxun poBeTE] UNOXPEACEIG
BpayxunpdBsopa ddavea

Ynoype@oelig and popoug TEAN
YAOXPEMOEIG NPog acpallaTIKd Tapsia

ZOvoho YroXpe@oewy
Z0voho ISinv KepuAaiov kal
YnoXpe@oswv

ZHM.

()
(a)
B)
(B)

(v)
)

)
{v)

Anpooisupiveg  Avaradi-

Xpnuarooiko-

KOTAOTAgEIg VOUNOElG VOHIKEG
KaTaoTAoEIG
2016
31.12.2015 31.12.2015
1.372.060 0 1.372.060
16.696 0 16.696
127.824 o 127.824
16.996 0 16.996
1.533.577 0 1.533.577
769.913 0] 769.913
2.831.157 0 2.831.157
481.698 0 481.698
2.344.951 0 2.344.951
6.427.719 0 6.427.719
7.961.296 0 7.961.296
3.316.496 . 0 3.316.496
611.092 {611.092) 0
0 611.092 611.092
(285.336) 55.407 (229.928)
29.815 (55.407) (25.592)
3.672.067 1] 3.672.067
147.969 0 147.969
147.969 0 147.969
2.723.292 0 2.723.292
234.874 (234.874) ¢
0 417.967 417.967
1.000.000 0 1.000.000
44.613 (44.613) 0
138.480 {138.480) 0
4.141.259 g 4,141.259
4.289.229 4.289.229
7.961.296 7.961.296
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(@) Nood € 611.092 peTagépbnke and Ta Aond anoBepaTiKa oTo TAKTIKO anoBeuarko.

(Bj Moo € 24.679 nou agopd avaloyloTika kEpdnA(ZnpEc) kai nood € 30.728 nou agpopd
Aotnd anoBepatika peTapépbnke and Ta képdn/({npisc) ot véo ota Aoind groixeia 1diwv
Ke@aiaiwy.

(v) Moot € 234.874 and Tig AoINEG UNOXPEMUEIG, N00d € 44,613 and Tig UNOYXPERTEIC ano
(POPOUG TEAN KAl Nogd € 138.480 unoxpedoei and acpaMaTika Tapeia HeETAQEPBNKav OTO

KOVBUAI AOINEC BpaxunpdBeCUES UNOXPEDOEIC.

B. KatacTaon ZuvoAikoU Eicodfjuarog

Anpgooisupgveg Avaragi- XpnHarooiko-
) ) KATAQGTACEL VORRAOEIG VOMIKEG
nood c€ EUpQ KATAoTAovElg
2016

ZHM. 31.12.2015 _ 31.12.2015
MwARCEIG 10.058.500 0 10.058.500
Koorog MwAngévrav (5.763.801) 0 {5.763.801)
MIKTd kEpdog 4,294.699 0 4.294.699
Aoina ‘Eooda {a) 465.938 (274.736) 471.756
‘E¢oda Aloiknong (1.358.064) 55.985 (1.380.634)
'E€oda AidBeong (3.456.279) ‘ 204.062 (3.454.216)
Aoing 'EEoda (23.373) 23.373 0
AzrToupyika kEpdn (77.078) {68.395)
XpnuaToolkovopika £ooda 1.618 0 1.618
Xpruarooikovouika £5oda {140.590) {2.865) (143.456)
Kabapa k£pdn/( gnpisg)

- : 216.051 210.233
XpPiong apo popwv () ( ) ( )
dopog e1g0dREaTog 21.204 0 21.204
Kabapa kepdn/ ( Znpieg) (194.847) (189.028)
Xpnang
Mood mou dev Ba
avayvwpiorolyv HETayeEVEDTEP
ora arrorsAiopara XpRonge
AvaloyioTikeg (GnMIEQ)/kEpdn :
nepIGGoY 13.865 0 13.865
dapoc eigednuarog nou
avaAoyEel OTIG avaAQYITTIKES (4.021) 0 {4.021)
(Cnuieg)/képdn

9.844 5.844
fooa mou gvdexouévwg va
avayvwpioToUv UETayEVEDTEDT
OTa amorsAfouara xprong
Zuvahiaypamkig diapopsg
ano aAhodani (v} 0 (.818) (5.818)

0 (5.818)

Aoina cuvoAika sioednuara 9.844 4.026
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AKZQO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2016 (MosA 3£ Evpa)

Xphiong

FuykevTpOTIKAG quvoAlka
€1003naTa Xprong (185.002) (185.002)

(a) Nood € 280.554 apopd cupYPnEIoPs TwV ££63wWV Nou enavaTigoAoyolvTal O ETAIpeieg
Tou opiAou Akzo Nobel pe Ta oxeTika £goda. Msi@vovTal 1I06N00a NWARCEIG Kal ££0da Kal
TEAIKG WG £0000 avayvwpileTal govo 1 NpounBela Nou avTioToIXel 6To NogoaTo TWV
£E00wV (PAEne oxeTIKG onpeiwan 17).

(B) Mood € 2.865 apopa XprHaTOOIKOVOUIKO KOOTOC AVAAOYIOTIKAG UEAETNC TO OMoIo
HeTa@EpBnke oTig Sanavee mobodoaiac.

(y) Nooo € 5.818 perapepdnke and Ta Aoind £goda oTa Aoind ouvolka s1godnpaTa

23. FeyovéTda peré TNV nuepopnvia IooAoyiopoU

MeTd Trv nUEpoPnvia avagopag dev eAaBav Xmpa yeyovoeTa nou va ennpealouy TIC
napoUgeg XpnuaToolkovoulkéc KataoTaosig Tne ETaipsiac,
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AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKEY KATAZTAZEIZ 31 AEKEMBPIOY 2016 (MozaA zE EYrQ)

ABfva 25/10/2017

0 ANTITIPOEAPOZ KAI AEYOYNQN

ZYMBOYAOX

IQANNIAHE IQANNHZ
AAT. AM 531190

O ZYMBOYAOZ AX
& OIKONOMIKOZ ATEYOYNTHZ

METZAZ NIKOAAQ
AT, AT sgsﬁz

O ZYMBOYAOZ A.Z.

TPIANTADYAAOY EYATTEAOZ
AL T. AK 133027

O AIEYOYNTHE AOFIZTHPIOY
ANTOQNIOY NANTEAEHMOQN

A 1 6

O AOIIZTHZ
2IFANTZOZ EYTENIOZ

Ap. Adeiag 30885 /A TAZHS
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"ExOeom AveEapujtov Opkwtod EAeyktri Aoyiom)
IIpog tovg Metoxoug g Etanpelag “Akzo Nobel Avévoun Etaipeia Xpopdtov kar Zvvapov Eidov”

‘Exfzom EAtyyov eni tev Xpnuarooiwovopmkev Kataotaoewv

ExéyEape Tig ouvnupéveg xprpatootkovoprkés karaotdoelg mg Etapeiag “Akzo Nobel Avévoun
Etapeia Xpopatov kot Zuvaeay Etdaov”, o1 onoieg anoteAoiivial ard v katdotaon
Xpnuaroowovoptkig Bgong mg 31" AskepPpiov 2016, nig kataotaceig Guvokikod ewvodipatog,
retafoAdv biev keparainy ko TapEIaK®Y podv T Xpiioewg Tov $Ange v npepopnvia avt),
kabwg xm srepiinyn onuavnikev Aoytorkdv apyav ko pebddov ko Aoutée ensEnynuatikée
mAnpogopisc.

Ev@dvn ¢ Aoiknong yia ng Xpnuaroowkovopkie Karaotaoeic

H Sroixmon &xet Tv 00UvN Yia TV KATAPTION Kou EVAOYN AAPOVOIAOT) QUTCV TGV
XPTHATOOIKOVOIIK®V KATAOTACEMV GVugava e Ta Aedvi) IIpdruna Xpnuatootkovopnkric
Avagopds, 0mtwg avtd £xovv viobemBei and v Evpenaiia} Eveon, dmeg kai via eketveg Tic
eowteptkeg Suckideg, mov n Soiimon kabopiler w¢ anapaimreg, dote va kabiotartar Suvath n
KATAPTION YPTUATOOIKOVOUIKGY KATAUTACEDY oAAaypévav aed ovoedn avakpifela, mov
ogpethetar eite oe anam eite os Aabog.

Ev0dvn tov Edeyrtn

H Suciy pag evbivn eivan va ekppaoovpe yvoun el autev v XpnuaTootkovopkdv Kataotioemy
pe Paon tov EAeyyd pag. Awevepyioape tov SAeyxd pag oOpgwva pe ta Atevi) Iipdruma EAdyyov,
nov exovv evompatnbel oy EMnvi Nopobeoia (PEK/B' /2848/23.10.2012). Ta npdmuna autd
QUTOLTODY VA GUMUOPPWVOHACTE (e kavoveg Seoviohoylag, kadog kat va oxediitlovpe kan
Sievepyobpe Tov Eheyyo pte OKond TV Aok oT ebAoyng Sracpdiione yia 1o v o1
XPNUATOOIKOVOTKEG KATAOTACELS eivan amaAhayuéves amd ovoiodn avakpifea.

O £Aeyyos mepirapPaver m Sievépyela Sriabikaodyv yia my andxtnon eheykTkdv erpnplov, OYETIKQ
LLE TA TOOA KA1 TI§ YVOIOTOIOMTELG 0TI XPIHATOoKOVOptdS kataotdoetg. Ot enheydpevee
Bradikaoieg Baoifovian omyv kpiom Tov edeykmi mepiapPavousvne g extipmong Tev kivShviy
ovowdoug avakpiPelag TaV XpTHATOOIKOVONIKGVY KATAoTATEWY, 0L opelleTat eite oe andvm eite oe
Adbog. Kata m Sievépyela avtov tov ektipfioenv kivbvov, o eheyrmig eEeralel Tig E0MTEPIKES
Buchibeg ntov oyetifovral pe TV KATAPTIOT) Kot EDAOYT TAPOVGIAOT) TV XPTHATOOIKOVOIKMV
KATAoTAoEwv TG eTaipelag, pe okomnd To oxediaopd eheyknkav Srabikacidv karenAey Y1a g
NEPOTAOELG, ARG O)L HE OKOTIO TV EKPPACT) YVOUNG £ TNG ANOTEAECHATIKOTI TAG TV E0WTEPIKGIV
Suchibov g etarpeiag. O gheyyog repapfaver eriong my afoAdynon e KataAAnAGTIAC TV
Aoviomikgv apymv kol peBodwv mov yxprotporonfnkay kat 1oV EDAOYOU TV EKTILAGE®Y OV EYIVay
arno ) Sotknon, kabag ko aBoddynon g suvolikig Tapovaiacng TV XPTIUTOOKOVOLKY
KQTAOTAOE@V.

Thotevovpe 6T TQ EASYKTIKA TEKHTIPLA TIOL £XOVUE GUYKEVIPGOEL EIvVAL EMAPKT) KA1 KATAAANAC YIc T}
BepeAloon e eAeyimikng pag yvoung.

E TIPAIZTOYQTEPXAOYZKOYIIEPE Avevuoun EAsyxtix} Erawpeta, Acop. Knpioiag 268, 15232 Xaravpt
T: +20 210 6874400, ©: +30 210 6874444, wuw.pwe.gr

Aswp. Knguoiag 260 & KoSpov, 15232 Xardvlpe, Tt +30 210 6874400, ®: +30 210 6874444
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Tvopm

Katd m yvoun pag, ol guviuuéves XprnuaioolkovopIKES KaTtaoTaoelg tapovoialovy ebAoya, amd
kabe cvowwdn oy, v owkovopukn Béon me Etapeiag “Akzo Nobel Avavopn Etaipeia
Xpopdtav kat Zuvagov Elav” katd mv 3in AskepPpiov 2016, T XprUatookovouikT g emidoan
Kar Ti¢ TAPS1aKeg G pos yia ) xpfion rov #nke v nuepounvia avt odupova pe ta Aiedvi
pdruma XpnuaTookovoukig Avagopag, omng avtd £xovv nofemBei and mv Evpwmaixt
Evwon.

AlAo Ofpa

O1 xpnpatootkovopikég kataotdoelg e Etapelac “Akzo Nobel Avovuun Etaipeia Xpwpdtov kal
Zvvagov Edov” yia m yprion mov £Ante v 31n Askeufpiov 2015 elxav eheyyel and diov Opkwtd
EAeyirr) AoyioTi, o osioiog eEéppace yvopn xwpig emgpvialn mv 197 lavovapiov 2017 el tov
XPNUATOOIKOVOUIK®OV KATACTAGEDY TG TPOTIYOULEVNC XPTiOEWG.

"Exfeom e AArev Nopkév kat Kavovioukey Anavojoewv

AapBavovrag vadyn dn n Solknon £xet v =vdivn yia my katapnon e ExBeong Avayeipione tov
Monammxot Zupfovhiov, katT egpappoyn v Siatafswv e napaypdgov 5 tov apbpov 2 (uépoe
B) tov N. 4336/2015, onjusiwvoupe ot

a)  Koard tn yvoun poag, n 'Exfeon Auayeipiong tov Aoknmxot Zupfoviiov &xa katapnobei
oUHQ®VA [ TIG W0YDOVTES VOULKESG artauTioelg Tov apbpov 43a Tov Kwb. N. 2190/1920 km 0
TIEPIEXOHEVO VTG AVTIOTOTKEL [IE TIC CUVILUEVES XPT]LATOOIKOVOUTKES KATAOTACEIC TNC
xpriong mov EAnte v 31 Aekepfpiov 2016.

B}  Me Paon m yvoon sov QoK oape KaTtd 0 #Aeyyo pag, yia tv Etaipeia “Akzo Nobel
Aveovoun Eraipeia Xpoparev xar Zvvagpaov Edov” ka o mepiBdilov g, Sev Exoupe
evrorioel ovowedere avaxpifeteg omyv "Exbeon Aayeipiong tov Ao kot ng Tupfoviiov.

ABfva, 27 Noguppiov zo17
ch H Opxwtoc Eieykiic Aoyloig
IIpdioyovetepyaovgKolnepg
Avovoun Eeyktua) Etcapeia
Aswp. Kngnoiag 268
15232 Xahavipt FAeva BepicToxkhiovg

AM ZOEA 113 AM ZOEA: 38901



EKOEXH AIAXEIPIZHE TOY AIOIKHTIKOY ZTYMBOYAIOY
ENll THE EIKOXTHX DEMNOTHX ETAIPIKHE XPHEHX
(1.1.2016 - 31.12.2016) KAI EIII TON XPHMATOOIKONOMIKOQN
KATAXTAYXEON THX 31.12.2016

Kpror Méroyor,

Zopgpove ue 10 apdpo 43a map.3 oo K.N. 2190/20, vrofdliovpe cuvnuuéva o
Ievixf) Zuvéhevon oog Tig Xpn Hatoorkovopkés Kataotaoeg g Etaipelag, o1 onoleg
gqouv cuviayel oougava pe to Aebvy Hpoétona Xpnuatoowovopkis Avagopdc
(AITXA) v ) yprion mov Ednke v 31 AekepBpiov 2016 pe 1ig onueidosig pog Thve
G’ GVTEG KOL MOPUKAAOOUE VO, TIG SYKPIVETE. Xpnuatoowovopiés Kataotdosig g
Etonpeiag o 711 yprion nov éAnée myv 31 Aexepfpiov, £xovv g axolovBac:



AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAXTAZEIX 31 AEKEMBPIOY 2016 (FozA =E EYPQ)

AkzoNobel Coatings A.E.

* 'ExBeon Alaxeipiong Tou AloiknTikoU ZupBouhiou

ETrolEG XpnUaTooIKovVouIKEG KATaoTaaelg yia TRV Xprion nou £Ange
oTig 31 AekepBpiou 2016 clugpmva pe Ta Aigdvr) MpdTuna
XpnHaTooikovopknG Avagopac (AMNXA)

» ‘'EkBeon EAgyxou AvefdptiTou OpkwTol EAsykT)



AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2016 (M0sA =E EYPQ)

EAPA : KPYONEPI ATTIKHX
AP.T.E.MH. 000651001000
AQY GAE AGHNQN

NEPIEXOMENA

KATAZTAZH XPHMATOOIKONOMIKHE ©EZHZ. 31 AEKEMBPIOY 2016....oeeo.
KATAZTAZH ZYNOAIKOY EIZOAHMATOZX 31 AEKEMBPIOY 2016.......eoceeeeeeoen
KATAZTAZH METABOAQN TAIQN KEQAAAIQN 31 AEKEMBPIQY 2016

KATAZTAZH TAMEIAKQN POQN 31 AEKEMBPIOY 2016....coeooeveeeeeeeeeeeeeeoe oo .



AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2016 ([0zA zE EypQ)

KaraoTaon Xpnparooikovopiking ©£ong Tnv 31 Askspfpiou 2016

nood Og sUpw

ZHM. 31.12.2016 31.12.2015
AEPIOYZIAKA EZTOIXEIA
Mn KukAogopoUvTta MNeprovsiaka Eroiysia
Evowmpara Mayia 5 1.224.403 1.372.060
Auha Mayia 6 4.036 16.696
Avapaihépevog Papog Eicodfjpatog 7 231.832 127.824
Aomgg Makponp6fsousg ANaImoelg 8 15.967 16,996
1.476.238 1.533.577
KukAopopouvra Mepouciakd ZToixeia
AnoBguaTta 9 734.911 769.913
Epnopikég Anaimiosic and neAdTeC 10 3.043.146 2.831.157
Acinég anarmosiqg 10 252.416 481.698
Tapeiakd AigBeoipa kai Ioodlvaua 11 2.546.469 2.344.951
6.576.941 6.427.719
8.053.180 7.961.296
IAIA KE®AAAIA .
MeToxikod Kepdahaio 12.1 3.316.496 3.316.496
TakTikd anofepaTiko 12.2 611.092 611.092
Aoing Zroixeia Idiwv Kepahaiov (77.508) (25.592)
(Znuég)/ Kepdn oe Néo (174.966) (229.928)
Zivodo ISiov Kepaiaiov 3.675.114 3.672.067
YNOXPEQZEIZ
MakponpoBeopeg YNoXpemoeig
Yngxpémcrn napoxov npocwnikol Adyw 580U i3 239.366 147.969
ano Tnv unnpecia
229.366 147.969
BpaxunpoBsopeg Ynoxpemosiq
MpopnBeuTeg 15 2.850.223 2.723.292
AOINEG BpaxunpOBEeCEg UNOXPEDCEIC 15 446,831 417.967
BpayunpoBsopa daveia 16 800.000 1.000.000
dopog e1codfpaTog 51.645 0
4.148.699 4.141.259
2dvolo YnoXpeoswv 4,378.066 4.289.229
Zdvolo ISiwv Kepalaiwv kal YNoXpe®oswv 8.053.180 7.961.296

O1 onusIwozlg oTIG OeAiBeC 7 £wg 44 anoteAolv avanoonacTto PEPOC AUTOV TV

XpnuaTtooikovouikmy KaTtaoTacsemy.




AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEX KATAZTASEIZ 31 AEKEMBPIOY 2016 (MNosA 3E Evpa)

KaraoTaon ZuvoAikoU Eicodiiparog yia Tnv Xprion nou €An&e Tnv 31 AsksuBpiou

2016

noog og sUpo

NwAnoeig

Koatog MwAndévTov
MikTd KEpdog

Aoind Eooda

‘E€oba Aloiknonc
‘ECoda AldBeong
AsiToupyika képdn

XpnuaTtoolkovopikd £coda
Xpnuarooikevolikd £Eoda
KaBapa képdn/( Znpieg) Xpiong npo popav
®apog e1008AuaTog

Ka®apa k&pdn/( gnpisg) xpriong

food mou dev Oa avayvwpiorodv psrayevéorepa oTa
amorsAéopara xpriong

Avahoyiomikeg (Znuieg)/képdn nepiddou

®6poG £1008ALATOG NOU AVAAOYEN OTIC OVAAOYIOTIKEG
(Enmieg)/képdn

Tood 1rou evBexOUEVIIG VO avayvwpIOTOUV UETaYEVESTEpa
ora amorsAfouara xphongs
ZuvaAlaypaTikés Siapopic and ahhodann

Aoind cuvolikd sicodfpaTa XpRonc

ZUYKEVTPWTIKG GUVOAIKG SI003fpaTa Xpriong

O1 onpeiwoelg oTIG oeAideg 7 £wg 44 anoTeAolV avanoonacTo PEpocC AuTdv TV
Xpnuatoolkovolik@v Kataotdosay,

ZH
M.

17
18

17

18
18

19

19

14

13

31.12.2016 31.12.2015
10.749.962 10.058.500
(6.184.889) (5.763.801)
4.565.073 4.294.699
166.154 191.202
(1.442.157) (1.302.079)
(3.209.505) (3.252.217)
79.566 (68.395)

79 1.618

(41.142) (143.456)
38.503 (210.233)
16.459 21.204
54.963 (185.028)
(70.857) 13.865
20.549 (4.021)
(50.309) 9.844
(1.607) (5.818)
(1.607) (5.818)
(51.916) 4.026
3.046 (185.002)




AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKES KATAZTAZEIZ 31 AEKEMBPIOY 2016 ([MozA 3E EYPQ)

Karaotaon MstaBoAav ISiov Kepalaiov 31 AskepBpiou 2016

Ano8epan
Aond  Avahoyior k6 and AnoTzAs =0voAo
. . : va K guvaAia TEAED oV
ke anoomen onoseuemis *Gupnny  “wendl ool M
e H {(Znpisg) Slagopic VvEOV  Ke@alaimv
YnéAomo
31/12/2014 3.316.496 611.092 29.815 {34.523) (24.910) {40.900) 3.857.070
KaBapd KEpdn
N 0 0 028 189.028
Xpiiong 0 0 0 (189.028) ( )
Aoina
QUVOAIKO 0 0 0 9.844 (5.818) 0 4.026
gigodnuaTa
YRréAoino
31/12/2015 3.316.496 611.092 | 29.815 {(24.679) (30.728) (229.928) 3.672.068
KaBapa Kepdn 0 0 0 0 0 54.963 54.963
XPnong
Acina
oUVOMKG ) 0 0 (50.309) (1.607) 0 {51.916)
£1008AUaTa
YaoAoino
31/12/2016 3.316.496 611,092 29.815 (74.988) (32.336) (174.966) 3.675.114

O1 onpeiaoelg aTig osAideg 7 £wg 44 anoteAolv avanoonacTo HEPOC auTOY TOV
Xpnuatookovolikwy Karaotaoemy,



AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKEZ KATAZTAZEIS 31 AEKEMBPIOY 2016 (ozA =€ EYPQ)

KardoTtaon Tapsiakdv Po®v yia TRv Xprion nou £AnEe 31 AekspBpiou 2016

Képdog/ (Znpia) npo @¢opwv
flpogapuoyec yia:

Anoofioeic

MpoBA&éwsig

(Képdn)/Tnpieg and pn kukAogopotivTa
KaBapd xpnuarootkovopika £5oda

MeTaBoA£G 0TO KUKAOQPOPOUY EVEPYNTIKG :
(AOEnon) / peimon AnoBspdTwv

(AUEnon) / peiwan Anarmosmv

{Meiwon) / AUEnon Ynoxpeoswv

Tapakeg poEg ané AEITOUpyIKEG SpacTnpIoTnTEG

TOKOI NANPWTEOD!
Tdkol slonpayfevreg

Ka®apég Tapsiakég Eiopoig and AsiToupyikég
ApacTnpioTnTES

Ayopég nayiwv

MwAnoeic nayiov

KaBapég Tapeiakeg Ekpoég and Ensvdurikeg
ApacTnpoTnreg

MAnpwigs daveimv

KaBapig Tapeiakég Ekoég and XpnpaTooiKovopIkES

ApaoTnpIoTnTES

KaBapn Augnon / (peiwan) o perpntd karl 1sodhvapa
MeTpnTa kai tooduvapa oty évaptn nepiddou
MeTpnTda ka1 1Icoddvapa oTo TEAOG THG XpRonS

O1 onueIRoElg oTIG OEAIdEG 7 £wG 44 anoTeholv avanoonaoTo HEPOC QUTOV TV

XpnuaTtoolkovopik@wv Karactdoewy.

31.12.2016

38.503

306.065
149.962
(2.900)
41.063

5.808
(102.446)
153.951
590.005

(41.142)
79

548.863

(150.668)
3.323

(147.345)

(200.000)

(200.000)

201.518
2.344.951

2.546.469

31.12.2015

(210.233)

228.267
(43.063)
(1.725)
141.838

13.389
599.412
548.947

1.276.832

(146.321)
1.618

1.130.511

(192.498)
1.725

(190.773)

{1.500.000)

(1.500.000)

(560.262)
2.905.213

2.344.951




AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAXEIZ 31 AEKEMBPIOY 2016 (MozA ZE EYPQ)

ZNUEIOOEIS £Ni TOV XpNHaTooIKOVOHIKGOV KaTaoTacswv oUNp®va Je Ta Algvr)
MpoTuna XpnHaroolkovopikhAg Avagopdc

1. rsvikég nAnpogopisg

H Akzo Naobel Coatings A.E. Avwvupog Erarpeia (epegng n Etaipeia) dpaotnplonoisital
OTOV TOEA KATAOKEUNG, NApaywyHg, elcaywyrg, e5aywyng, NoAnong, avtahiaync,
diavopng Npomonong kal yevika epnopiag Bapy onotoudANoTe €idoug KAl NAPEUPEPDV
npoidvTwv, oTa onoia nepiAapuBavovTal ev3eIKTIKA NPoidvTa Baenc kal enavaBaenc
auTokIviTWY, NoUdpeg BAPrg, aoTap®UaTa, ENCTPOPATA, SIGAUTIKA, CKANPUVTIKA,
OUVBETIKEG PUTIVEG kal NpoidvTa napdywya Tng putivng, Bepvikia, oTokol, BIABPWTIKES
ouoieg, NpwTeg UAEG Kal UAMIKG nou anairouvTal yia auTtd. Eniong, napéxel GUPBOUAEUTIKEG
UNNPECIEG KAl UNNpeoieg EKNAISEUONG OXETIKA PE TN XPRON KAl EQAPROYH TOV aVWTEPK
npoidviwv. H ETaipeia edpelst otny EAAGBa, oTo Kpuovépl ATTIKAG Kal £Xel YNoKATAGTN A
ornyv Poupavia. H nAekTpovikn disbBuvan Tng eraipsiag sivar www.interpon.ar.

H Akzo Nobel Coatings A.E. Avwvupog Etaipeia eivar 100% Buyatpikr Thg aAhodanic
graipeiag Akzo Nobel Coatings International BV nou €5pelel otnv OAAavdia. O LETOXEC
TNG ETAIPEIAg €ival KOIVEG KAt OVORIAOTIKEG. H BIdpkeia Tng eTaipeiag oUU@wva e To
kataotarikd Tag Afyel Tnv 05/04/2080. Me Bdon Tnv ioxUouca vopoBeoia dev enmpéneTal
adpiarn didpxeia, aAAa n napdrach TG anaitei Pévo and@aon .2, Tov PETOXWLY, HE
KATaoTATIKA anapTia Kal nAsiowngia.

O1 Xpnuarooikovouikeg Karaardoeig Tng ETaipeiag nepidapBavovtal orig Evonoinpéveg
XpnuaToolkovoHiKeG KaTaoTaoelg TG unTpIkng eTaipeiag Akzo Nobel Coatings
International BV.

O1 XpnpaTooikovopikég Kataorageig €xouv €ykpiBei npog dnuocicuon and o AIoIKNTIKOG
ZupBoUAio Trg ETaipeiag Tnv 25/10/2017 kai TeAolv und Tv £ykpion TN TAKTIKAC
evikiG ZUVEAEUONC TWV LETOXWY.

2. Z0voWn ONHavTIKOV ACYIGTIKOV dpX®V

01 Baoikeg AOYIOTIKEG ApXEG MOU EQAPUGATNKAY KATA Tnv oUVTaEn aut®v Twov
Xpnpatooikovopikwy KataoTdoewv neplypd@ovTal napakdarw. O apXEg auTég £xouv
EQUPUOCTE! PE CUVENEIT Yia OAEG TIG MEPIOBOUG rou napoumalovTal, EKTOC av avapépeTal
dlaopeTikd.

2.1, MAaicio kaTapTIoNG THOV Xpnparooikovopikav Kataortaosmv
O1 napotoeg XpnuaToolkovoulkég KaTaoTaoelg ouvTaxdnkav alupmva pe Ta Aigdvi
MpoTurna Xpnuarooikovopikig Avagopag (AFXA) kai Tig Aieppnveieg Tng EnTponnc

Atgpunveiov Tov AigBvav MpoTinwy XpnuaTtooikovopikng Avapopdc, dnwe £Xouv
uioBetnBei and TRv Eupwnaikr Evwon.
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAXTAZEIZ 31 AEKEMBPIOY 2016 (IM0=A 3E EYPQ)

Or Xpnuarooikovoptkes Karaarageig £xouv ouvtayBei pe Baon Tnv apxf Tou 1oTopikol
KOOTOUG,

O1 napoUoes XPNUATOOIKOVOUIKEG KATUCTACEIG NAPOUCHIZOUV THV XPHHATOOIKOVOUIKD)
Beon, TNv karGoTaan cuvolkdv £003WV Kal TIG Tapelakés pogg TG Etaipeiag pe Baon Tnv
apxn Tng ouvexiong Tng dpacTnpidTnTag AauBavovTag undyn PaKpooIKoVopiKoUc Kal
HIKPOOIKOVOHIKOUG NAPAYOVTEG Kal TOV avTiKTUNO TOUG OTIC 8paaTnpIoTOTES KAl ThyV
Xpnuaroolkovopikn 6£on Tng ETaipeiac.

H ouvTagn Twv Xpnuatooikovopikav Kataotaoewy cUNgwva Pe Ta ANXA anaiTei T xpfion
AOYIOTIK®V EXTIMACEWY Kai kpiong and Tn Aioiknan ot Sladikacia sapUoyhg Tov
AOYIOTIK®DV apX®V oy Exouv uloBetnBel. O1 NEPIOXEG NOU EUNEPIEXOUY ONUAVTIKO Badud
Kpiong fj noAunAokoTnTag i 6nou ol UNoBECEIG KAl Ol EKTIUAOEIG enNnpPeafouv onUAvTIKd TIC
Xpnuartoolkovopikeg KataoTaoslg avagepovTal oTn Znusiwon 4.

2.2. Na npoTUNA, TPONONOINCEIG NPOTUN®V Kal SIEPUNVEIEG
MNpdéTuna kai AlEpUNVEIES UNOXPEWTIKA Yid HETAYEVEOTEPEG NEPIGSOUG.

ZUYKEKPIPEVA vEa NpdTuna, TPOMONoIfoEIG NpoTunwy kal digpunveieg &xouv exd0Bsi, Ta
onoia givat UNOXPEWTIKA yia TNV TPEXOUOa Xprion.

AAN 19 AvaBswpnpuévo (Tpononoinon) «Mapoysc os Epyafopévouc»

H nepioptopévou okomnol Tponomnoinon epapudleral Os EI0QOPEC TWV £pYalopévaV
TPITWV PEPGV OTA NPOYPANPATA KaBOPIoUEVEWY NAPOXKDV Kal anAornolgl TNV
AoyigTikonoinon Twv elopopv OTav gival aveEapTnTES Tou apifuol TwV ETOV Mou
napéxerai n epyacia, yia napadeyua, eio@opég epyalopévaeyv nou unoAoyifovrar Baon
£vOG oTaBepol nogooTol Tou modol,

AAN 16 ka1 AAN 38 (Tporionoinoeig) «AlsuKpivion Tov EmiTpent®v MeB63wv
AnooBsong»

AuTn n Tpononaoinan dieukpivilel 6T i xprion peBddwv Baciopéveyv oTa £éooda dev sival
KATAAANAES Y10 TOV UMOAOYIOUO TWV aNOOBECEWY EVOC NEPIOUCIAKOT OTOIXEIOU KAl EMIONC
dleukpiviel nwg Ta £ooda dev BswpolvTal KATAAARAN Baon eMIPETPNONG TN avaAwong
TWV OIKOVOUIK@V OPEADY NOU EVOWHATOVOVTAI O £€va AUAC NEPIOUGIAKS OTOIXEIO.

AA 27 (Tpononoinon) «ATOHIKEG OIKOVOLIKEG KOTAOTACEIG»
AuTN n Tpononoinon EMITPENE! OTIG OIKOVOPIKEG OVTOTNTEG va Xpnoigonotolyv Tnv pébodo
TNG kaBapng O£0ng NPOKEIPEVOU va AOYIOTIKOMOINCOUV TIG ENevBUCEIG GE BUYATPIKEC,

KOVOnpagieq Kal OUyYeveiG OTIG GTOUIKEG TOUG OIKOVOMIKEG KATAGTAGEIC Kal £Miong
EekaBapidel Tov opIoPd TWV ATONIKOV OIKOVOUIKMV KATAOTAGEMY.
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIOY 2016 (M0OzA =E EYPQ)

AAN 1 {(Tpononoinoeig) “Nvooronomosig”

O1 Tpononoinosig dieukpivifouv Tig 0dnyieg Tou AAM 1 OXETIKA PE TIG EVVOIEG TNC
anuavTIKOTATAG Kal THG CUYKEVTPWONG, TNV NApoUCiacn TWV PEPIKOV aBpoiopdTwy, TNV
SOMI TWV OIKOVOHIK®V KATAOTATE®Y KAl TIC YVWOTONOIRCEIC TV AGYIOTIKOV NOAITIKOV.

ETnoieg BeATiwosig o= AMXA 2012
O1 napakaTw TPOMNOMNOINCEIG NEPIYPAPOUV TIG CNHAVTIKOTEPEG AANAYEC NOU UREICEPYOVTA!
og opioueva AMNXA wg enakdAouBo Tev anoTeAsoparwy Tou KUkAou 2010-12 Tou errfjciou
NpoypauuaTog BEATIOCE®Y Tou ZAALT.

AAMT 16 «Evoouara nayig» kai AAN 38 «AuAd nepiougiaxd groiyeia»

Kai Ta 300 np6éTuna TpomonoiBnkav NMpoKeINEVOU va BIEUKPIVIOTEI 0 TPOMOG UE TOV
onoio avTiueTwnifovTal n rnpo anooPécewv AoyioTik: afia Tou neplouciakoy OTOIXEIOU
KAl 0l CUCOWPEUHEVEG aMooBECEIG OTAav LI OIKOVOUIKE ovTOTHTA akoAouBei Tn pébodo

TNG avanpooapuoyng.

AAIT 24 «[vwoTonQIoeiC CUVOEOEUEVV HEDWV>

To MpOTUNO TPOMOTOIRBNKE NPOKENEVOU va CUuUREPIAGBEl wg ouvdedepévo pépog pia
£TAIpEia Nou napexer urnpecie PBagikol BIOIKNTIKOU OTEAEXOUG OTNV  OIKOVOUIKN
OVTOTNTA ] OTNV KNTPIKI ETAIPEIN TNEC OIKOVOUIKAG OVTOTNTAG.

ETRoIEC BeATIOOEIG o AMNXA 2014

01 TpononoIfCelg Nou napatiBevTal NapakdTe Nepypagouy Ti§ Bacikég aAhayig oe
Téooepa AMNXA.

ANXA 5 «Mn KukAoQopolvTa NEPIOUCIAKA OTOoIXEia SiakpaToUREVa NPog Nn@Anon
ka1 Siakoneioeg SpacTnplOTRTEG '

H Tpononoinon dieukpiviel nwg 6Tav £va nepiouciakd otoixeia (A opdda oToIXeiwv)
avara&ivopeitar and «diakpaToUPEVo Mpog NWANGCN» O «8iakpaToUevo npog diavopr», i
T0 avTiBeTo, auTd dev anoTehel ahhayn oTo axedio yia nGAncn f dlavopr kal dev npénes
va AoyioTiKonolgiTar cav aAAayr.

AMMXA 7 «Xpnuaroolkovopika Héca: MNVwoTONOINCEIG»

H Tpononoinon npooBETel ouykekpipéveg odnyieg npokeipévou va BondRoel Tn dioiknon va
npoodiopiost £dv o1 épol piag oupPWVIag yia eEUNNPETNON VoG XPNHATOOIKOVOUIKOU
neplouciakol aTorXgiou To onoio £xel peTaPifaoTel ouvioTolv cuveXICOPevn avapeiEn kal
Sieukpiviel Nwg o1 eMiNpOoBETES YVWOTONOINGEIG Nou anaiTolvTal BAce! TG Tporionoinanc
Tou AMXA 7 «[voToNoINGElg ~ ZUMPN@IoHOS XPNHATOOIKOVOLIK®OV MEPIOUCIAKDY
OTOIXEIWY KAl UNOXPE@OEWV» DEV anairodvTal yia OAEG TIG evOIAUETES NEPIOBOUG, EXTOC
£av anaiTeital ané to AAM 34.
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AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATASTAZEI> 31 AEKEMBPIOY 2016 (M0ozA 3E EYPQ)

AAN 19 «MapoxEg os epyalopsvoug»

H Tporonoinon dieukpivilel nwg, otav npoadiopileTal To eNITdKio NPOsEdPANCNC YIA TIC
UMOXPEWOEIG NAPOXMY NPocwNiKoU HETA TNV £5080 and Tnv unnpecia, To onpavTiko eivat
TO VOHIOHQ GTO 0M0io NapoudiafovTal ol UNOXPEWMCEIS Kal dXt N XMpa oTnV onoia auTéc
MPOKUATOUY.

AAN 34 «EvSiGpeoT XPriHaTOOIKOVOHIKI] avVapopas»

H Tpononoinon Sieukpivilel TNV £vvoia Tou «MANpoQOENGN NMoU YVWOToMNoIETal
onoudnnote aAAol oTNV EVIIAUEST XPNUATOOIKOVOUIKE ava@opd» nou avapEpeTal oTo
npoéTuUno.

NpdTuna kar AIEpPNVEIEG UNOXPEWTIKG YIO PETAYEVESTEPES NEPIOGBOUG

ANXA 9 «XpnUATOOIKOVOHIKG PHECA» KAl HETAYEVECTEPES TPOROMOINCEIG GTO

AMNXA 9 ken ANXA 7 (e@papuoleral oTIC ETHOIEC AOYIOTIKEC NEPIGOUC Mou EEKIVOUV THV
n.uera tnv 1 Iavouapiou 2018)

To ANXA 9 avTika@10Td TIg Npovoieg Tou AAMN 39 nou apopolv otnv Takivounon Kal
ENILETPNON TOV XPrIHATOOIKOVOUIKGOV NEPIOUCIAKMV OTOIXEIWV KAl XPNHATOOIKOVOHIKGOY
UMOXPEWCEWY KAl TUHNEPIAAUBAVE! EMONG £va POVTEAO QVAPEVOLEV®V MICTOTIKGOV {NUIGV
TO onoio avTikaBioTd To HOVTEAD TWV NPAYUATONOINUEVWY MOTWTIKGV {NHIOV Nou
e@appoleTal onpepa. To AMXA 9 kaBiepovel pia Npootyyion TG AOYIGTIKAG avTIGTABHIONC
BaciCopevn O apXEG Kal AVTIHETWNILE! QOUVENEIEG KAl aduvapisg aTo TPEXMV HOVTEAS TOU
AAI 39. H Eraipgia Bpiokeral oTn diadikacia ekTipgnong tng enidpaonc Tou ANXA 9 oTig
OIKOVOMIKEG TOU KATACGTAOEIC.

ANXA 15 «'Ecoda and ZupBoraia pe NeEAGTEC» (€@apudleTar oTic ETII0IEC AOYIOTIKEC
nepiodout nou Eekivouv Tnv i perd v 1 Iavouapiou 2018)

To AMNXA 15 ekd66nke Tov Mo Tou 2014. Zkonog Tou NPETUNOU gival va napéxel £va
gviaio, KATAVONTO LOVTEAO avayvmpiong Twv 008wy and 6Aa Ta oupPoAala pe NeAATEC
WoTe va BEATIOOE! TN CUYKPICIHOTNTA PETAEY ETAIPEIGV TOU i3I0V KAABOU, BIAPOPETIKAV
KAGSwV Kkal SlaQopeTIKOV KePahaiayophv. MepihapBavel TIg apyEC Nou npenet va
£QApUOOCE! Uid OIKOVOIKI OVTOTITA Yia va NpoodIlopicel THY ENIUETPROR TOV ECOBWY Kal
TN XPOVIKR OTIYUR TG avayvapiong Toug. H Baoiki apxn eivar 61 pia oikovopikn
ovToTnTa Ba avayvwpice Ta €008 PE TPOMO NOU va aneikovilel T peTaBipaon Tov
aya8av 1 UNNPecI®Y OTOUG NEAATEG OTO NOCO To 0Noio avapével va dikaiolTal ot
avraAiaypa yia autd Ta ayada i Tig unnpeoieg. H Aloiknorn ekTipd 6Ti n enidpacn Tou
AMXA 15 oTig oikovopIkéG Tou kataaTdcelg dev Ba givar onuavTikn.

ANXA 16 «Mio0@oEeIG» (e@apudleTal OTIC ETHOIEC AOYIOTIKEC NEPIOBOUC Mou Eekivolv

v n yerd Tnv 1 Iavouapioy 2019

To ANXA 16 ekd68nke Tov Iavouapio Tou 2016 xai avrikaBiotd To AATT 17. Tkonog Tou
npoTUnou eivar va e§acpalioe! 0TI of MICBWTEG ka1 01 ekIOBWTEG NapéXouv XpRoTEN
nAnpo@popnon nou napoucialel elAoya Tnv ousia Twv cuvalAay®dv nou agopoly
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MIgBWOoEIG. To AMNXA 16 eiodyel £va eviaio HOVTEAO YIA TO AOYIOTIKO XEIPICUG and TRV
nAgupd Tou LIGBwTT, To onoio anaiTei o PiICBwTAG va avayvwpilel NEPIOUCIAKA GTOIXEI Kal
UNOXPEWCEIG Yia OAEG TIG CUNBACEIG MICBWOEWY PE DIAPKEID AV TV 12 UNvdV, EKTOC edv
TO UNOKEIYEVO NEPIOUOIAKG CTOIXEIC Elval N onpavTikig agiag. ZXETIKA e To AoyIoTIKO
XE1PIoH0 and TNV NAeUpd Tou ekpicBwTr), To AMNXA 16 EVOWUATOVEI OUGIAOTIKA TIG
anaitiaelg Tou AAM 17. Enopéveg, o eKpIcBwTAS ouvexilsl va KaTnyoplonote Tic¢
oupBaceig HICBWOEWY OE AEITOUPYIKEG KA1 XPNHATOdOTIKES PNIGBWMOEIC, KAl V& aKOAOUBE
dila@opeTikd AoyioTikd XEIpIoPo yia kABe TUMo olpBaocnc. H Etaipeia Bpiokeral ot
diadikagia ekTiUNONG TNG eNidpaocng Tou AMXA 16 GTIG OIKOVOUIKES TOU KATAGTACEIC. To
npoTuno dev £xer uloBeTnBel akoun and Tnv Eupwnaikn 'Evwon.

AAN 12 (Tpononorioeig) “Avayvepion avaBaAAGHEVOV pOpoAoyIKGOV
anaiThoEwv g€ PN npayparonomdsiceg InmEs” (epapudleral oTic Tri0IEC AOVIOTIKEC
nepiodoug nou Eekivouv Tnv 1 perd tnv 1n Iavouapiou 2017)

O Tpononoinoelg SIEUKPIVIGOUY Tov AOYITTIKO XEIPIOUO OXETIKA PE TNV avayvodpior
avaBaAAopevav GOpOAOYIKGYV aNaITHOEWY OE P NPAYHATOnoINBsicec INUIEC Nou £XouV
APOKUWEl ard dAVEIa NoU ENIPETPAVTAl TNV UAoYR afia. Ot Tpononolnoelg Sev £Xouv
uloBernBei akopn and Tnv Eupwnaikn ‘Evwor.

AAN 7 (Tpononoinozic) “I'vwoTonoINoeIg” (cpapudleTal OTIC ETHIOIEC AOYIOTIKEC
nepiodoug nou Eekivouv Tnv n yerd tnv 1n Iavouapiou 2017)

O1 TPONoNOINRUEIG £I0AYOUV UMOXPEWTIKEG YVWOOTONOIRCEIG NMOU NAPEXOUY TN dUvVaTOTNTA
OTOUG XPNOTEG TWV 0IKOVOUIKMV KATAOTACERY va aSIoAoyrnaouv TIG LETABOAEC TV
UNOXPEGGEWY MOU NPOEPXOVTAL and XprpaTodoTikég dpacTnplOTNTES. Ol TPONonoIroeIg
dev €xouv uloBeTNBei akdpn and Tnv Eupwnaiks) Evmoon.

AMNXA 4 (Tpononoifoeig) "E@appoyr Tou ANXA 9 XpnUAaTooIKOVOUIKA pEca oTo

ANXA 4 AcpalioTipia CUUBOAa” (E@apudleTal oTIC ETROIEC AOYIOTIKEC NEPIOdOUE

nou Eexivauv Tnv 1 perd v 1n Iavouapiou 2018)

O1 TpononoInoel eloayouv dUo npoceyyioelg. To Tpononoinuévo npdTuno Ba a) napéyel
TNV eMAoyn O OAEG TIG OVTOTNTEG Nou ekdidouv ao@aAioTrpia cupBoAala va
avayvwpigouv ora AoinG ouvoAika el00BApATA Kal OXI OTNV KATAOTACN ANOTEAECUATOYV TIG
TUXOV anokAicelg nou Ba npokUyouv Adyw TnG EQApUoyAg Tou AMXA 9 npiv Thv £kSoor)
TOU VEOU MPOTUNOU yia Ta aoQalioTrpia cupBoAala, kal B) NApéxer OTIG OVTOTNTEG, Ol
dpacTnpIOTATEG TWV 0Noiwv agopolv kuping Tov kKAAJo Twy aopalioswy, TNV gniAoyn yia
npocwpIvr anahhayr and TNv epapyoyn Tou AMXA 9 £wg To 2021, O OVTOTNTES O1 ONOIEC
Ba avaBalouv Tnv £@appoyt] Tou AMXA 9, Ba cuvexicouv va epappolouv To undapyov
npoTuno AAIM 39 yia Ta Xprparooikovolikd péod. O1 Tporonoinasg dev £xouv UI0BeTnBE
aKkopn ano Tnv Eupwnaikr Evwon.

E.A.A.N.X.N 22 “ZuvaAlayEg o€ EEVo VORIGHd KAl npokaTaBoOAES” (cpapudleTal oTic
ETTIOIEC AOVIOTIKEC nEPIodouc nou Eexivouv Tnv i uerd Tnv 1 Iavouapiou 2018)

H Algpurveia napexs kaBodriynon oxXeTIKG pe nwg npoodlopileTal n nuepounvia e
cuvahhayng otav e@appélerar To NpOTUNO nou aPopd Ti¢ cuvaiiayég os Eévo vopioua,
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AAN 21. H Aigppnveia €xer epappoyh) OTav pia ovioTnTa £iTe KaTaBdAsl, €iTe €10npATTEl
npokarapoAika Tipnua yia cupBacelg nou ekppalovral oe §&vo vouiopa. H Aiepunveia dev
£xel LI08eTNOel akoun and Tnv Eupwnaikr Evwor.

ETrioisg BeATiGOEIG o ANXA 2014 (KUxAog 2014 - 2016) (c@apuoleral gTiC ETHOIEC
Aoviorikec nepiodouc nou Eekivoyyv Tnv ) perd tnv 1 Iavouapiou 2017)

O1 TpononolNoEIG nou NapaTiBevTal NapaxkdTe neplypa@ouv Tig BacikEG aAAayEg nou
agopouv AMXA. Oi Tpononoingoelg Sev £xouv uioBeTnBel akdpn and v Eupwnaikn
‘Evwan.

ANXA 12 “F'v@oToNoIinon CUuPPETOXNG 0 AAAEG OIKOVOHIKEG OVTOTNTEG”

H Tpononoinon napéxer SIEUKPIVICEIG OXETIKA UE TO 0TI  UNOXPEWON Y!Ia NApox TOV
yvworonomoswy Tou AMXA 12 £x&1 epappoyr| o CUPLETOXEG OE OVTOTNTEC MOU £XOUV
KaTtnyopronon8ei wg SiakpatoUpeves Npog NWANCT, EKTOG TNE UMOXPEWONC YA NAPOXH
CUVOMTIKAG XPNHATOOIKOVOUIKNAG MANPOQApnonc.

2.3.Evompara nayia NnEPIOUCIAKA oToIXEia

Ta nayia replouciakda oToixeia napouctalovTal 6To KOOTOG KTHONG HEIOV CUOCWPEUEVEC
anocoBEcelg unoAoyIopEveg pe Baon Tnv weeNipn {wi) Toug nou npoadiopilsral and Tnv
Etaipeia, peiov Tuxdv anopeiwon. To k6aTog KTRHONG nEpiAapBavel kal TI Sandvec nou

OXEeTICOVTal GUEDA [E TNV ANOKTNON Twv UNoyn oToIXEiwy.

MetayeveoTepeg dandaveg eite nepihapBavovrar otnv AoyioTik afia TOV evompaToy
nayiwv A epooov kpiBei nio katdAinAo, avayvwpilovral K¢ SexwpioTé nayio, povo dTav
Bewpeitar mBavov 011 Ba npoxUWouv PeAAOVTIKA OIKOVOLIKA 0QEAN Yia Tnv ETaipeia ka)
uno Tnv npolindBean OTI To kKOOTOG Tou nayiou unopel va empeTpndsi afidbmora. H
AoyIOTIKR a&ia Tou PEPOUG MOV avTIKAaTaoTadnke SiaypageTtal. To KOOTOC EMICKEUGY KAl
OUVTNPIoEWY KaTaxwpeiTal wg £€50d0 oTrv KATAGTAGN ANOTEAECUATOY KATA TO XpOVo
npaypaTonoinoc Tou.

O1 anooBECEIg TaV GTOIXEIWY TWV EVODUAT®Y Nayiev unoloyilovral Pe Baon Thv w@eAiun
{wn Tev nayiov Pe 1I00N0CEG ETAOIES ENIBAPUVOELIS 0TO SIAGTNHA TG OVAUEVOUEVHC
WEEAIING CwrG TwV OTOIXEIWY, £TO1 MOTE va BIaypadel To KOOTOG OTNV UNOASIMUATIKY] TOU
agia. Ta oikéneda dev anocBévovral.

ZTnv katnyopia nayiov «Aoindg ESonAiopog» nepihappaveral kar eE0nAIGHOG 0 0noioc
Xpnoidaveileral oToug NeAdTeG TNG ETalpeiag kal anooBeveral ye BACH TAV EKTIHWOUEVN
weehiun {wn Tou. EmnAfov, eEonAiopdg nou xpnaoidaveitetal kai £xel afia KTRHoNg
HikpdTepn N ion Twv 250 gup® anooBEveTal cAoOXEp®G EVTOG TG XPHONCS MOU anokTaTal.

H weehiun {wf Tov nayiov snavekTiparal and Tnv Aoiknon kads £T0G KAl EXEl OC £ENC:
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QeeAiun Zon (ETn)

KTipia kal AOINEG EYKATACTATEIC 5 €wg 25
MeTagopika JEoa 5 £wg 13
Mnxavohoyk6g eEonNAIgHOG 10
‘EminAa xal Aoinog eEonAiouog 1 £wg 10

2.4.,Aula neploucIaka croiysia

H avayvmpion evog oToixeiou ©g duho nepioudiakd oToixeio anaitei 6nwg n Etaipeia
anodeikvier OTI To OTOIXEI0 NANPOI : a) ToV 0pIoHd TOU AUAGU MEPIOUCIAKOU OTOIXEIOU Kal
B) Ta kpITAPIa avayvwpiong. H anaitnorn autn 1oxvel yia Ta KOGTn nou
npayparonoinénkav apyika yia Tnv andkrnon f TRv 0uTepIkn dnpioupyia dulou
MEPIOUGIAKOU OTOIXEIOU KAl YIA T KOOTN 10U npayparonoinénkav UETayeveaTEPa Yid T
CULINANP®ON, THY QvTIKATGoTAon WEPOUC | Ti CUVTAPNGN TOU.

Ta AuAa neplouoiakd OToIXEla EMPETPOVTAI APXIKWEG OTO KOOTOG. MeTd Tnv apyikn
avayvepigan angikovifovTal gTo KOOTOG ToUg peiov kaOs Twpsupevn andoBeon kal KGBe
owpeUpEvn nd anopeimong (u£80d0g KOOTOUC).

H Etaipeia ekTipd av n o@éhipn o evog aulou neprouciaxol aToiXeiou gival
NEPIOPIOUEVT 1 adpIOTN Kai, av €ivai nEpIopicugvn, Tn Sidpkeia i Tov api8ud Twv
napaywyikov ] 0pol@y povadwv nou anoteoly ekeivn TNV a@EApn {of. O AoyIoTIKGS
XEIPIOUOG YIa €va GuAo NeploucIakd oTolxeio BacileTal oTnv w@éAhiun wh Tou. 'Eva duAo
NEPIOUCIAKO OTOIXEIO PE NEPIOPICHEVN WPEAUN {wr anooBEveETal Kal £va GUAO MEPIOUCIAKD
oToIxeio Pe aoplorn weEhiun fwr dev anooBeveral.

Ta auAa nayia apopolv og AOYIOHIKO PE wPEAINn {wn 5§ £T1.
2.5. Anopsinon a§iag pn XpRHATooIKOVOHIKGOV NEPIOUCIAKMOV CTOIXEIWV

Mayia (evoopara kar QuAa) NEPIOUGIAKA OTOIXEIA MOU UNOKEIVTAIl O anooBEcElc,
UNOKEIVTal Og EAeyxo anopeinang Tng agiag Toug éTav undpyxouv evy3eiEeic 671 N
avanooBeoTn AoyloTikn Toug agia dev 8a avakTnOsi,

01 ¢npieg anopeiwong avayvupilovral auéong wg £50da kal 1IeuvTal P TNV dlapopd
peragl Tng avandcBeoTng Kat TG dpega avakToiung agiag Tou unokeipévou nayiou. H
avaxTion agia sival To JEYOAUTEPO NOCO Nou NPoKUATE! anod TNV gUYKPIoH WETaty TG
guAoyng a&iag Tou oTolXeiou evepynTIKoU pEiOV TO KOGTOG NMANCNS Kai THE afiac xprioewc
TOU nayiou. Na okonoug unoAoyiouoU TnG anopeinonc, Ta nayia katrnyopionoiolvTdl oTo
XaunAotepo duvato eninedo woTe va ouvdebolv pe EEXWPIOTEG aVAYVWPICINES TAHEIGKES
poeg {Hovadeg Sruioupyiag TapIGKGY powv).

Mn Xpnpatoolkovouika neploudiakd aTtoixeia Ta onoia £Xouv anoueiwBei, enavekTipmvTal

yia mlavr avTioTpo@r) TrG anopsinaong og KaBe nuepopnvia icoAoyiopou, we g5aipeon Tnv
unepatia.
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2.6. XprnHAaToOIKOVOUIKA NEPICUCIAKA oToIXsia

H ETaipgia kaTaTtaooel Ta XpnHATOOIKOVOIKA OToIXEia Tou vepynTIKOU TNG OTIC KATWwB!
katnyopieg. H katnyoeptonoinon €5apTaTal and Tov Oxoro yia Tov or1oio Ta
XPNHATOOIKOVOUIKG OToiXeia anokTBnkav. H Aloiknon opilel Tnv katnyopia ornv ornoia 8a
EVTUXBOUV Ta OUYKEKPIPEVA XPrHATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU KATA THY apxIkn
nUepounvia avayvwpiong kat enaveferalel TRy Tagivounarn o8 KB nuepounvia
dnuoociguonc.

2.6.1 Adveid kai anaIThoLIC

Ta davela kal oI anamnoelg anoTeAoUV Jn Napdywya XprHaTooiKovoIka oToIxE
EVEPYNTIKOU e OTABEPEG 1 NpokaBopIoPEVEG NANPWHES Mou dev BianpayparelovTal g pia
EVEPYN ayopd. Ta daveia kai oi anaITrosig evTdooovTal GToV IGOACYIONd oThv KaTnyopid
EMMOPIKEG KA1 AOIMNEG ANAITHOEIG EKTOG O0WV £X0UV Gpipavon avm Tov 12 unvav and tnv
NUEpounvia cUVTagng Twv Xpnuarooikovouikwv KatagTaogswy nou napoucialovTal ard yn
KUKAO(pOPOUVTA NEPIOUCIAKA OTOIXEIQ. ZXETIKN NANPOQOPNON NEpIAGUBAVETAI Kal o
Znueimon 2.8.

2.6.2 ZupYnNEIoCHOG XpNHATOOIKOVOHIK®YV NEPIOUCIAK®V OTOIXEINV

XpnaTooIKovopIKa OToIXeid EVEQYNTIKOU Kal UNOXPEWOEWY CULWN@IZovTal kal To kafapo
nocd napouocialerar otnv Karaoraon Oikovopikng ©gong, étav unapxel volikd dikaiwpa
CUHYN@ICHOU TWV NOCMV NOU avayvepioTnkav kai napdAAnia, undpyel n npodson va
yivel diakavoviopog oe kaBapn Bacr, f n anokTnon Tou NEPIOUCIAKoU CTOIXEIOU Kal 0
BIGKAVOVICHOG TNG UNOXPEWOTNG va yivouv TauTeypovd.

2.7. AnoBspara

Ta anoBepata nepiAapBavouy egnopeUaTa Ta onoid eggavifovral otov IgoAoyiaud oto
KOOTOG KTAOEMG TOUC, NPOCAUENUEVO PE TuXOV £808a andkTnone. XpnuaTooIKovouIKd
£Eoda dev nepiAappavovTal oTe KOOTOG KTHOEWE TWV AnobepdTwy. H TIUn KTHRong
kaBopifeTal we Tn UEBOSO Tou OTABUIKOU KOOTOUG.

Ta ano®gpara anoTipwvTal oTnv XaunAoTepn afia perafl kOOTOUC KTAONCE Kai TNG ka8apng
peucTonoinoiung aiag. H kaBapr| peuctonoifoiun agia ekTipdral pe BAon TiC TPEXOUOES
TINEG NANONG Twy anoBepdTwy oTa NAgigia TNG ouvhBoug dpacTnPIOTNTAG APAIPOULEVIMV
Twv €500WV NWANOCNG GNoU CUVTPEYKEI NepinTwon.

2.8.ENNOpIKEG anaITOEIC

O1 EPNOPIKEG anaiThogIG gival Ta NOCA nou ogeilovTal and Toug NeAATEC yia anoBépaTa
nou NouAnBnkav f UNNpecieg NoOU NapacyEdnkav o8 auToug KATA TIG CUVABEIC
dpaoTtnpioTnTEG TS ETaipeiag. Eav n eionpa&n Twv anaimioswy avapEvera va
npaypatoneindei evrog 12 unvav ané To TéAog ¢ xpnong (f péoa orn nepiodo nou
Siapkel 0 kavovikog ASITOUPYIKOG KUKAOG TNG ENIXEIpNong €av givar peyailTepoc and 12
HAVEG) KaTaywpoUvTal oT0 KUKAOQOPOUV EVERPYNTIKG. AIGMOPETIKA, KATAXwpoUvTal aTo [N
KUKAO@OPOUV EVEQYNTIKO.
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O1 anairtoeIg anod NEAAGTEG KATaXwpouvTal apXiké ornv slAoyn afia Toug kal
HETAYEVECTEPA ANOTILMVTAI OTO AVANOCRECTO KOOTOG ME TN HEB0BO TOU NpayuaTikos
ENITOKIOU, QPaIpoUKEV®Y Kal TwV {NUIoV anopeinong. Oi Inutéc anopeimong
avayvwpilovTtar otav undpyer avrikaigevikr evdsign 611 n Etaipsia dev gival og Beon va
gionpdagel OAQ TA NOCA Nou oPEIAovVTaAl KE BAON TOUG OPOUC TNG EKAOTOTE cupViacg, HE
Baon Tnv onoia dnyioupynBnke n anaitnor. ZNPavTIKEG OIKOVOMIKEG DUOKOAES TOU
XPEWOTN, N NOavoTnTa XPEOKONIAC, N OIKOVOUIKN avadiopydvwon Kal aduvapia TaKTIKOV
MAnpwpov Bewpolvral evdeitelg 6T N anaitron £x& anopsiwdsi, To Nood NG NPOBAEYNC
gival n diagopd PeTal Tng Aoy1oTIKAG afiag Twv anaithoewy Kal Tn¢ napoloacg afiag Twv
EKTIHWHEVWV HEAAOVTIKDV TAPEIAKOV podv NPoeEomAOULEVRV LIE TO MPAYHATIKO ENTOK!O.

H AoyioTiki} a&ia Tou neplouciakol aToIXEioU LEIDVETAl PE TRV XPron £vOg AoyapiacuoU
npoBAeync kal To Nogd TnG {nuiag avayvwpileTar TNV KATAGTACH anoTeAsoudroy. ‘'OTav
Mia EMNOPIKI anaitTnon dev unopei va eionpayBei, oupywneileral e To Nogd TG
NpOBAEWNG y1Q EUNOPIKEG ANAITROEIG. METAYEVESTEPA AVAKTTOINA Nocd Ta onoia gixav
NponNyouNEvwS dIaypaPEl NICTWVOVTAlI OTNV KATAOTAOT] aroTeEASOPaTwV Kai snipepidovTal
avaAdywe OTa NEPIOUTIAKA OTOIXEIG NOU aveEKTNoav Tnv anwAecbeica AoyioTikn aia Toug
(ev OAW N ev PEPE!).

2.9.Tapziaka dia0éagipa kai iIcoddvapa

Ta Tapsiaka diaBéoipa kai icodUvapa neEpIAaUBAvoOUV Ta UETPNTA Nou undpyouv oTnv £dpa
TnG ETaipeiag kal 1i¢ karabéosig dyewe,.

2.10. MsTOXIKO Ke@aAdio

To HETOXIKO KEPAAQIO NEPIAQUBAVEI THV GEia TOV KOIVIDV OVOPACTIKMOV JETOX®V TNG
Etaipeiag. Apeoa £500a yia Tnv £kdoon PeETOX@V ep@avifovral JETA TV a®aipeor Tou
OXETIKOU (pépou £10081ATOG, OE PEIWOT TOU npoidvTog TN Ekdoonc.

2.11. EPNOPIKEG UMNOXPEWOTEIC

O1 EUNOPIKEG UNOXPEWTEIG NEPIAQUBAVOUV TIG UNOXPEMOEIC NMANPWUAC NPoiOvVTOV Kdal
UNNPEcIOV NoU anokTROnkav kard Ti¢ ouvnBeg dpaoTnpioTnTeG TG ETaipsiag and Toug
npopnfeuTeq. O1 EPNOPIKEG UNOYXPEWOEIG KATAXWPOUVTAl w¢ BpaXunpOoBeCUES UNOYXPEDGEIC
OTav n NANPWHUN TOUG MPENEl Vva NPayuaTonoinbel péoa oTov £MNOPEVO XPOvo. AV N
NANPW®UN TOUG UNOPEi va yiver Kal népav Tou £T0UG, TOTE KATAXwWPoUVTal OTIC
HaKponpOOeCLESG UNOYXPEWOEIC,.

O1 EPNOPIKES UNOXPEWTEIG avayvwpifovTal ouupwva Pe Tn uEBodo Tou avandaBeoTou
KOGTOUG ME TN XpNOrn TOU NpayHartikol enITokiou.

2.12. Advsia
Ta ddveia kaTaXwPoUVTal apxikG otnv eUAoyn afia Toug we elonpaxBévTa nocda psiov Ta

TUXOV apeoa €50da yia Tnv anokTnor Toug. METayEvEQTEPA, GNOTILMVTAl OTO avandoBeoTo
KOoTOC. Tuyov diapopd peTafl Tou eionpayxBevTog noool (kabapol anod ayeTikd éEoda
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ouvaAAaywv) kal TNG aiag eE6(ANCNC avayvwpileTal gTnv KATAoTAOT AnoTEAECUATOV
Bdon Tng didpkeiag Tou daveioPoU WE Tn HEBodo Tou NpayuarikoU ErTOKIOU.

Ta ddaveia Ta§ivopoUvTal WG BpaxunpdBEegueC UNOXPEMCTEIG, EKTOC eav i ETaipeia £xel To
dikaiwpa va avaBariel Tnv 56@ANON TG UNOXPEWOTG YIa TOUAGXIOTOV 12 pPAVEC HETA and
TNV NUEPOUNVia Tou 1GoAcyigual.

2.13. Koorog daveigpol

'OAa Ta kdoTn dAVEITHOU KATAXWPOUVTAl OTA ANOTEAECUATA UE TNV NPaypaTonoinor Toug
£kTOG K00TR daveiopoU nou apopoUv e Ndyia und kataokeur]. Kéotn daveicuol nou
agpopolv O 1ndyia Uno KATAoKEUn oupnepiAapBavovTtal ornv a&ia KTAoNg Tou
OUYKEKPINEVOU Nayiou clp@wva PE TIC JIaTagag Tou AAI 23 “KooTtog Aaveigpol”,

2.14. TpEXwv POpPOC £ICOTNHATOG

O TpExwyv QOpog unoAoyileTal cUpQwva pe Tov Kodika Popoloyiag Eicodrpatoc rnou
1oxVUel otnv EAAGSa kal Tn @opoAoyikr vopoBeoia Tng Poupaviag oe 6,1 apopd Tov
TpEXwv POPO TOU UNokaTaoTnuaTog. H dandvn yia TpéxovTa @opo £160dMUaTOg
nepIAapBavel Tov Popo €100dRPATOG Nou NPoOKUNTEl BACEl TwV KEPSOYV TN ETaipeiac 6nwg
avapoppwvovTal oI POPOAOYIKEG TNG ONAQCEIG Kal TIC TUXOV NPoPAEWEIC yia NpogBsToug
(pOpoUG Kal Npocautioel; Yia avEAEYKTEG POPOAOYIKA XPROEIC Kar unoAoyileral olpgpuva
UE TIG BECUOBETNUEVOUG 1} OUCIACTIKA BECHOBETNEVOUG POPOAOYIKOUC CUVTEAECTEC,.
AvaluTIKEG NAnpopopieg napouaialovral otn onysinon 12,

2.15. AvapaAAodpevog popog £I003NNAaTog

O avaBaiAdpevog popog 10081 uaTog NpoadiopifeTal pe Ty HEADBO TR UNOXPEWOTIC MoU
npokUNTEl and TIG Npocwpiveg diagopeg PeETAEU ThG AoyioTikng a&iag Kai TNG POPOAOYIKAG
Baong TwV NEPIOUOIOKMY OTOIXEIWV KAl TWV UNOXPEWOERY. QoTdoo, dev avayvapilovral ol
avaBaAAOHEVEG POPOADYIKESG UNOXPEWOEIG av NPOKUNTOUY anod Thv apxIKr avayvaepion
TuxOv unepatiag AvaBaAiidpevog @opog ergodripatog dev Aoyilgral eav npokUNTE! and Thv
apyIKr) avayvepion OTOIXEIOU EVEPYNTIKOU N naBnTikol o guvaiAiayn, EKTOC
ENIXEIPNMATIKAG CUVEV®ONG, 1 onoia oTav £yIve n auvalAayr) dev eNnpEaces oUTE TO
AoyloTikG oUTE To Qopohoyikd kEPDOG N Inpia.

O avapaAAidpevoc @oOpog NpocadiopileTal e TOUG QOPOAOYIKOUG CUVTEAECTEC Nou
avapévovTal va EpappocTolv oTnv nepiodo Kata Tnv onoia 8a TakronomnBei n anaitnon 1
N UROXPEWOT), AQUBAVOVTAG UNOWT TOUG PoPoAoyIKoUG OUVTEAESTEG (Kal POpPOAOYIKOUC
vopoug) nou £xouv BeonioTel HEXPI TNV NUEPOUNVIA TOu 100ACYIOKOU. KataxwpsiTar oTnv
Karaotaon ZuvoAikoU EicodnpaTog, eKTOG Tou GOPoU Moy apopa o8 CUVAAAGYES Mou
kataxwpnonkav anguBeiag ora Idia KepaAaig, ondTe KATaXwpeiTal Kata Tpono avaioyo,
aneubeiag ova 'I1dia KepdAaia.

O1 avaBaAAOHEVEG POPOAOYIKEG ANMTHOEIG avayvwpilovTal athv ékTaon ortnv onoia Ba

unap&er HEAAOVTIKO popoloynTéo képSog yid Tnyv Xpraigonoinon Tng npooswpivig
dragopag nou dnpioupyei TR avaBaAldpevn @OpoAoyIKr anaitno.
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O1 avaParAOpeVEG POPOAOYIKEG AMaITHOEIG KAl UNOXPEMOEIS cupwngilovTal 0Tav undapyel
vouIa ekTeAeoTo Sikaimpa va oupyneifovTal o1 TPEXOUOES POPOAOYIKEG anaiTroeIc Kal
UNOXPEWOCEIG Kal 0Tav 0l avaPaAAOLEVEG QOPOAOYIKES ARAITHCEIC KAl UMNMOXPEWTEIG
OXeTICoVTal HE POpoUG e100dAUaTog nou empBaiiovTal and Tnyv idia opoAoyikf apxhi=

To Ynokataornua Poupaviag akohouBei Tov idio Xeipiopd ansikdviong avaBarAdpevou
QOpoU, eQapuOlovTag CUVTEAECTH QoOpou 16%.

2.16. NapoyEG OTO NPOCWNIKO
a) ZuvTa&l030TIKEG UNOXPEWOCEIG

Q¢ npoypappa KaBopIgUEVmY EI0PopOV BewpeiTal To guvTagiodoTiko npdypappa ora
nAaiola Tou onoiou n €Taipeia nou To e@appdlel kKaTaBAAAEl NAYIEG EICPOPES SNUoGaIa R
1D1WTIKA aoPalioTIKA TAPEIQ €ITE UNOXPEWTIKA, €iTe oupBarTika, €iTe eBeAOVTIKA.

H Eraipeia dev Baplveral g NEPAITEPW, VOUIKN f) CUMBATIKI UNOXPEWOT KaTaBoARg
EICPOPWV EAV TO Tapeio dev DIaBETE ENAPKEIG NOPOUG WOTE va NANPWOVEI TIG NAPOXES NPOC
dAoug Toug epyalOpevous, 01 ONOIEG anoppeouv and Ta £TN UNNPECIAC TOUC, TPEXOVTA Kal
nponyouueva.

Mpoypapia kabopiopevmy NapoyXoy Bewpeital ocuvidme To ouvTagiodoTikd NPdypauug, To
onoio opifel kaTaBoAn ocuykekpiuévou nogol cUvTagng, ocuvnBwG o GUVAPTNON UE Evav fy
NEPICOOTEPOUCG NApayovTeg Onwc eival n nAikia, Ta €T NpoUnnpediac kal o pIoBog kade
gpyalouevou.

Ze OTI aopd Ta Npoypaupara kaboplouévev elo@opmv, n Etaipeia kataBaAAer e10popéc
o€ Tapeio yia dnpooia cuvTa&iodoTIKG aoPaAIoTIKA MPOYPAUKATA O UNOXPEWTIKN Baon.
Meta Tnv kataBoAr Twv eilocpopwyv, n ETaipeia dev £xel nepaltépw UNOXPEDOEIG NANPWUAG.
O1 TakTIKEG €10QOPEG AoyilovTal wg kaBapeg nepIodikég dandveg KATa TO £TOC OPEIANC
Tou¢. MponAnpwpéveg 10popEG avayvwpifovTal oTo eVEPYNTIKG kaTtd Tov Babud nou n
ENICTPOPN XPNHATOY 1 Peiwor) Twv HEAAOVTIKOV NANPWUGOV eivar duvar.

H unoxpewon nou kataxwpeital oriv Karaoraon Oikovouikng ©£ong yia Ta npoypdppata
kaBopiopévwy napoymyv eival n napovca a&ia Tng déopeuong yia Tnv kabopiguévn napexn
KATA TNV NUEPOMNVia avapopag peiov Tnv elhoyn afia Twv NEPIOUCIAKMY GTOIXEIWY TOU
npoypdppartoc. H déopeuon Tn¢ kabopiouevng Napoxng unocAoyilerar eTnaiwg anod
aveEapTnTo avaloyioTh Pe TR XPRon TG peBodou TG npoBePANUEVNC NIGTOTIKNCG
povadag. H napouca afia Trg déopeuone yia Trv kaBopiopevn napoxr UnoAoyileral PE Thv
NPoeEOMANCT TWV AVAHEVOHEVWV HEAAOVTIKMV TAUEIQKMV EXKPOMV XPNOIHONOIOVTAG
EMTOKIA UYNANG NOIOTTAG ETAIPIKAOV OHOAOYWV Mou eK@pafovTal oTo VOUICHA OTO 0Mnoio n
napoxn 8a nAnpw6Bei kal nou £xouv JIAPKEID NOU NPOOEYYICel TN BIAPKEIA TNE OXETIKMACG
ouvTagl0B0TIKAG UMOXPEWONG. ZTIG XWPEG ONoU DV UNAPXEl CUYKPOTHHEVN ayopd os
TETOIG OHOAOYQ, XPNOTHONOIOUVTAl TA ENITOKIA TNE GYOPAG TWV KPATIK@V OUOAGYWV.

To kOOTOG TPEXOUTAG anacXOANorG ToU NpoypapaTog KaBopIgUEVEV NApoXmV

avayvwpifeTal oTNV KaTaoTaon anoTEAEgUATWY £KTOG ano TNV NePINTWan Nou
cupnepIAapBaveTal oto KOOTOG VO NEPIOUTIakol oToIxeiou. To KOOTOG TREXOUOTUC
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anaoxdAnong avravakAd Tryv augnon Tng Unoxpewong KabopIoUEVWV NapoxXwy nou
NPOEPYETAI and TRV anacxoAnon Tov epyalopévev HESA OTn XPFon KabBog kal PETaBOAEG
AOY® NEPIKONMV 1 B1aKAVOVIGUMDV.

To kooTOG Npolnnpeaiag kaTaxwpeiTal APECa gTa anoTEALoLATa.

To kaBapd kdoTog TOKWV UroAoyileTar wg To KaBApPd Mogd PETAEY T UNOXPEWONC YIA TO
APOYPalKHa KaBopIoUEVWY NapoXmy Kal TNG ebAoyng agiac Twv NEPIoUCIaKMV OTOIXEIMV
TOU MpOoYPAUNATOG €M TO ENITOKIO NPoego@AnonG. To kOoToC auTd oupnepiAauBaveTal
oTNV KATAOTAOoN anoTEAECUATWV OTIC NAPOXES OE £pyalouévouc.

Ta avaioyioTikd kEpdn Kar InpIEG nou NPokUNTOUV ano EPNEIPIKEG NPOCAPMOYEC KAl ano
aAAay£g o€ avaAoyioTikeG unoBécelg avayvopilovrar arnv Kataotaon Aoinov ZuvoAlKOv
EigodnpuaTtwy orn Xprion nou €Xouv NpokUyel.

B) MapoxEég TeppaTicpoy TG anacXoAnong

O1 napoyeg TEpUATIoPoU TNG anagxoAnong gival NANpTEEG 6Tav n anacxoinon evac
gpyalouevou Ankel npiv Tnv NpoBAEnoUevn nUeEpoUnvia ouvtaglodoTnong n oTav o
gpyadopevog dexeral va anoywpnoel eBeAoloia e avTaAAaypa auTeg TiG napoyég. H
ETaipeia avayvwpilgl TIG NAPOXEC AUTEG OTav £XEI KATAPAVOC SECUEUTE! EITE va TEPHATIOE!
TNV anaoyoAnon epyalopévov oUPOwWvVa JE AENTOUEPEG NPOYPAMKA YIA TO OMNoIo Bev
unapxel NOavoTNTA va avakAnBei, eiTe 6Tav NPOCEEPEI QUTECG TIG NAPOXEC wE KIVITRO
gbeholoiag anoxwpnong. Mapoxég andAuang f1 eBeAolioiag anoXwpnong ol onoieg
kaBioravral nAnpwTéeg og didoTNEa HeyaAUTepo and 12 prveg PHeTd and TNV nUepounvia
ToU 100AcyigpoU, npoetoAolvTal ornyv napoloa afia.

2.17. MpoBAEysig

NpoBAgyeig avayvwpilovral otav n ETaipeia £xel pia TpExXouoa VouIKN 1 TEKHAIPOUEVT]
deoUeUON Nou anoppéel and napehBovra yeyovoTa, givar ni@avov oT1 Ba anarrnBei expon
nOpwY yia TNV eE0QPANCN TNG UNOYXPEWGNS KAl TO anaITOUUEVO NOCd UNOPE va ekTIunBsi
afioniora. MpoBAeyelg dev avayvwpilovral yia HEAAOVTIKEG ASITOUPYIKEG {NWIEC.

‘Orfou undapyouv dIa@opeg NAPOUOIEG UNOXPEWTEIS, N MiBavoTnTa om Ba anaitnBei ekpon
katd Tnv ekkaBapion npoodiopileTal Ye TNV £EETACN TNG KATRYOPIAC UNOYXPEDCEWY
OUVOoAIKA. MpoBAswn avayvwpileTal akopa kal av n NIBavoTnTd EKPOnE OXETIKA HE
OnoIodANOTE OTOIXEIO Nou nepiAapBaveTal aTny idia KATNYOpPia UNOXPEDCEWV LNOPEl va
gival yrkpr. :

01 npoBAsyeilg unoioyifovTal oTnv napotoa afia Twv avapevouevoy £508wv nou
anairoUvTar va kaAuyouv Tny napolod UnoXpe@an. To nposto@AnTiKO eMITOKIO nou
¥XPNoIgonolgiTal yia Tov rpoodiopioyd TG napoloag afiag givar npo eoépwv Kai
QVTIKATORTPIGE! TIG TPEXOUOES Ayopaieg EKTIMNGCEIS yia TV XpovikA agia Tou XpAuaToc Kal
au&noeIg Nou apopolv TN CUYKEKPIYEVT uroxpEwan.
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2.18. Avayvopign £000wV

Ta ecoda neprhapfdavouyv Thv gbAoyn afla Twv RWAACEWY ayaBov Kal NapoxnG UNNPETIOY
nou NpoEpYovTal ané Tig dpacTnpioTnTeg TNG ETaipeiag, xaBapd and opo npooTiBEuevng
a&iag, ENOTPOPES KAl EKNTROEIC,

H Etaipeia avayvwpilsl €00da 6Tav 170 Noo6 TV €00dwv pnopsi va skTiundsi akidniara,
eival NIBavo OTI HEAAOVTIKA OIKOVORIKG O@EAT UNopoUV va EI0PENCOUY OTNYV OVTOTNTA KA
OUYKEKPIPEVA KPITAPIa £X0Uv eknAnpwOel yia kaBe pia and Ti¢ dpagTnpidTnTeg TNG
Eraipeiag onwg neptypdeetal napakatw. To nogd Twv £00dwv de Bewpeital 6T ExEl
EKTILNOeI afidnioTa peXpig OTou OAa Ta EVOEXOHEVA NOU OUVBEOVTAL JE TIG NWARCEIC vVa
gxouv enitAuBei. H Etaipeia Baoifel TIG ekTIMACEIS TNG OTA 10TOpika anoTeAéopaTa
AapBavovTag unoéwn Ta XapakTnpIoTika Tou NeAATH, Ta XAPAKTAPIOTIKA TNG GUVAAAQYHC
Kal TIG IBIAITEPOTNTEG KABE cuuPpwviac,

a) NwAnoceig ayabwv — XovipiKEg NWARGEIS

Ta £o00da and nwAnoeig ayabwy avayvwpilovral otav n Etaipeia £éxer napadmoel orov
neAdTn kar dev u@iorarar aveknArpwTn uneXpswon n onoia Ba pnopoloe va ennpedoel
TNV TEAIKN anodoxn Twv ayabmv ano autdv. H napadoon dsv NpaypaTonoisiTal pEXpIC
OTou Ta ayaBd £Xouv OTAAEl OTO CUYKEKPIUEVS ONUEID, 0 KivBUVOC aXpfOTEUONS Kal N
{nUa £xouv peTapepBOei oTov NeAATN Kal €iTE auTOG £xer anodexPei Ta ayada pe Baon To
oupBoAalo nwinaong, To dikaiwpa anodoxng xel Afgel [ n ETaipeia £Xer avTIKEILEVIKN
anoddelEn nwe 0Aa Ta kpITAEIa yia anodoxr] £Xouv IKavoroinoei.

Ta ayaBd nwAolvTal cuxva PE EKNTWAON PACIOMEVE OTOV OYKO KAl 0 NEAGTEG £XOUV TO
dikaipa va enoTpéYouv Ta EAQTTOHATIKA NPoiovVTa oTh XovapIki) ayopd. O NwARGCEIC
karaywpoUvTal pe BAon TI¢ TIEG MoU avaypa@ovTal oTo aupBoAalo, kaBapd and
EKTIPNPEVEG EKNTWOEIG OYKOU KQI ENIOTPOPEG, KATA TAV nmAnon.

B) Napoxn Ynnpeoiov

Ta €goda and Tnv napoxn unnpecidv avayvwpifovral 6tav n Etaipsia £xs1 ohokAnpdhaos:
TNV NApoxn Tng unnpeciag npog Tov NeAdTn Kal auTn €xel yiver anodektn (dsv upioTartal
aveknAnpwTn unoxpéwon n onoia Ba PnopoUos va EMnpedcel TNy TeAK anodoyn Twv
UMNPECIOV and autov).

yY) ‘Ecoda and Tokoug

Ta éooda and Tdkoug avayvwpilovral BACEl XPOVIKNG avaloyiag PE Tnv xpron Tou
npaypaTikold emTokiou. ‘OTav unapyel anoyeinon Twv anamioswy, n AoyloTikA afia autodv
MEIMVETAlI OTO AVAKTHCIPO Nosd Toug To onoio gival n napoloa akia ToV avapevopevmy
HEAADVTIK®V TAUEIQK®V POMV NPOEEO@AOUUEVOV [E TO ApXIKO NpayHaTiko ENITOKIO.
'Egoda TékwV I anopelwpEva davela avayvwpifovral XpnoiEonoidvTac To apXikd
NPayHarniko nroxKio,.
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2.19. Mioc9aoeig

MioBmoelg ornou ouciwdwg ol Kivduvol kar avrapoiBeg Tng 1diokTnoiag diatnpolvTal and
Tov EKMICBOTA TalvopotvTal wg AsiToupyikeés LioBooslc. O nAnpwlEeg nou yivovtal yia
AgITOUpYIKEG MioBwoelg (kaBapeg and Tuxdv KivnTpa Nou NpocpEpBnkav and Tov
eXpioBwTN) avayvwpilovral oTa anoTEAEGUATA XpRonG Le T aTabepn péBodo kata T
O1apkera TnNg NepIddou TnG Licbwaong.

01 gupBaceIg AsIToupyIKNG RioBwang nou £xel cuvawe i ETaipeia apopolv emBankd EIX
fou xpnoidonoloUvTal and UnaAARAoug kaBmg Kal EKTUNGMTIKG Pnxavhuara. And Tig
avaTERPE CUMBACEIG aNOpPPEOUY O UMOXPEWOEIG NOU avaAlovTal oTn anueinon 20.

2.20. Ailavoun PEPICHATWOV

H diavoun pepIopaTwy GTOUC HETOXOUC TG ETaipsiac avayvwpiZeTal w6 UNOXpEwan oTIG
XpnHAaToOIKOVOUIKES KaTaoTAoEIg T Xpon KaTd Tnv onoia n diavour eykpiverar ané Toug
uerdyoug Tng ETaipeiac.

2.21. ZrpoyyulonoifoEeig

Alapopég nou napoucidfovTal HETAED TV MOV OTIC XOnUaTeoiKovoulKeg KaTagTaosig Kal
TWV QVTIOTOIXWV NOCMY OTIG ONMEIRTEIG OPEIAOVTAI O OTPOYYUAOROINOEIC.

3. Alaysipion XpnHAaToolKovolikol Kiviivou
3.1 MapayovTeg XpNHATOOIKOVOLIKOU KIvEUvou

H Etaipeia Adyw Tng dpactnpidtnTag TG eKTIOETAI O XPRHATOOIKOVORIKOUG KIV3UVOUG,
onwg KivdUuvoug ayopds (TIHEC ayopdc, EnToKiwY) NIOTWTIKG Kivduvo, ouvalAaypaTike
KivBuvo, KivOUvOo HOKPOOIKOVOMIKOU Kal eNiXEipnalakol nepiBaliovTog kal xKiviuvo
pPEUCTOTHTAC. TO YEVIKO Npdypaupa diaxeipiong kivBlvwy ¢ ETaipeiag emdiwkel va
eAayIoTOMnoINgel TNV evOEXGHEVN ApvnTIKn Enidpacn Tng PeTaBAntoTnTag Twyv
XPNHUATOMICTOTIKOV ayopmy aTr XpnHATo0IKOVolIk anédoaon Thng Eraipeiac.

H diaxeipion kivdlvwv diekngpaimveral and Tn Aioiknon tng ETaipeiag kal Tou OpiAou
Akzo Nobel, n onoia heiroupyei pe cuykekpipévoug kavovee. To AloiknTiko ZupBoUAlo
napexe: odnyieg Kal KATeUBUVOEIG Yia TNV YeVIKA Jlaxeipion Tou Kivdlvou kabwg Kal
£191KeG 0Bnyieg yia Tiv DIAXEIPION CUYKEXKPILEVOV KIVOUVWLY ONWE 0 MIOTWTIKOS KivOuvod,
ouvaAAgyaTikoG Kivduvog Kal Kivduvog emiTokiou.

a) Kivduvog ayopag

i. Kivduvoc nurc

H ETaipgia dev gival ekTeBeIpevn oTIG PETABOAEG TWV TIHOV QUHHETOXIKOV TITAWV YIaTI dev
B1aBeTel enevB3UOEIG TIG ONOIEG va EXEN avayvwpiog! otnv Kataoraon OIkovouikng O£onc,
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EITE WG XPNHATOOIKOVOUIKG REPIOUCIAKA CTOIXEIA BraBEotua Npoc NANON EiTe WG
£nevOUGCEIG aNOTINOHEVEG OTNV €0Aoyn afla péow Twv anoteieopdaTtwy, H Etaipsia
EKTIBETAl O Kiviuvo HETABOANRC Tipmv ayadmv,

H Aoiknon AapBdver 6Aa Ta katGAAnAa PETpa yia TNy NapakoAolBnon Tov SIGKUPavoE®y
TNG ayopdg, oupnepihapBavopévav avabewpnpévov npofAswewy (Rolling Forecasts ) og
OXEOT M€ TIG dIOKUPAVOEIG TV NWARCEWY. YRAPXE! CUVEXAS ENIKOIVEVIa JE Thv Aloiknon
Tou Opidou Akzo Nobel, ondTe Bewpolpe 0TI 0 CUYKEKDPIPEVOS KiVBUVOG QVTINETWRILETAI
GNOTEAECUATIKA KAl G MPAyuaTikd Xpovo.

ii. KivBuvog eTaBoARC TwvV ENITOKIOV

H Etaipeia eivar ekTeBeaiuévn o€ SIAKUPAVOEIG TWV EMITOKIWY Nou gnikpatoUv aThv ayopd
Adyw Tou Saveiou nou £xer guvawsl e TNy eraipeia Akzo Nobel Finance Limited. To
ENITOKIO TOU daveiou gival Kupaivopevo kal kadopilerar and To EUR DEPO 1Y ouv éva
oTabep6 nooooTo, onoTe dev emdéxeTal PeyaAeg diakupavoelc. H ETaipeia Bswpei 611 TO
EMITOKIO Eival OXETIKG oTABePS Kal n didpkeia Tou daveiou ival £va £T0G, OUVENQC O
Kivduvog S1akUpHavang Tov TIHOV ToV ENITOKIOV gival xaunAdc.

iii. ZuvalAaypaTikog kiviuvog

H ETaipeia eival ekTeBeipevn O MEPIOPICPEVO TUVAAAQYLATIKO AOY® TOU UNOKATAGTHNATOC
nou diatnpei otn Poupavia. Asv undpyel peyahog 0ykog cuvaihayov o Afou Poupaviac.
H Aioiknon napakoAouBei Tig SIGKUPAVOEIG TV TINMV CUYOAAAYLATOS, MOTE va
npayuaronolei TI§ avaloyeg nAnpwpEg/s1onpateIg ue TIC HIKPOTEPES To SuvaTd
GuVaAAQyUATIKEG J1APOpPEC.

B) MoTmTIKAG KiVEUVOG

H Eraipeia exTiBeTal og moTwTikd KivBuvo Kal yia auTo €xel Beonicel kai spapuolel
31ad1KacieC MOTWTIKOU EAEYYOU,

0 noTwTIkGG Kivouvog npokUnTel and Ta Tapeiakd dlaBéoia kal 1I00dUvapa kai Ticg
kaTaB£0Elg O TPANELEG KAl XppaTonioTTIKG 1I3pUpaTa, OnNwe £niong Kal and avoIyTeg
NIOTWOEIG NEAATOV, CULNEPIAQUBAVOUEVIV TV EKKPEPMY ANAITROSWV KAl TOV
DECUEUTIKOV CUVAAAQY®V. Z€ 6T a@opd Tov NICTOTIKG KivAuvo Nou npokUnTEl ano TIG
TorioBeTrocig dlaBegipwy, enionpaiveTar 0TI n ETaipeia ouvepyaleral povo pe
XPNUATONIGTWTIKOUG 0pYAVICHOUG Nou €Xouv UWnAG deikTn MOTOANNTIKIG IKAVOTATAC,

H nioTwTIKn QePeYYUSTNTA TWV TAPEIGKOY 31aBe0ipwV KAl TAUEIOKOV 10080VaumV
atiohoyeiTal e avaopd ce eEwTEPIKEG a&I0AOYNOEIC ONWE NApoUCIAZovTal GToV NAPAKaT®
nivaka :

Moody's 31/12/2016 31/12/2015
Al 1.383.550 1.281.593
Caa3 1.161.393 775.686

2.543.235 2.341.249
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H Etaipeia avnigeTwnifel Tov NICTOTIKG kivBuvo Tov npogpXOuevo and Ti¢ EUMOpPIKEC
anaItnoelg Tng Ye dievépyeia moTwTikod eAEYXOU TOV NEAATOV Npo TG cuvepyaciag pal
TOUG KaBwq Kai e TNV EQAPHOYR MOTWTIKAS NOAITIKAG KABOPIoUoD MOTWTIKOV 0piov TOV
neEAAT®OV TNG, KABWE KAl HE TAKTIK} NapakoAoUsnon Twv e1onpakTéwny unoAoinwy pe
gTdxo TNV npayparonoinon eunpofecpayv elorpdEewy. To MIOTOTIKG OPIO YA TOUC NEAATEC
HETABAAAETAl CUPQWVA PE TI QEPEYYUOTNTA KAl TO PEYEBOC KAOE NEAGTN. To QUVOANKS
Moot TV MPoBALWPewy EMCEAADV ANAITACEWV QVEPYETAl OE EUP® 565.660, eve oTo
TeAOG TNG NponyoUpEYNG XpPRong fTav eupt 444.892 kal auEABnKE kaTd nogod sup®
120.768. H Etaipeia €xe1 xproiponoinoel 0Aa Ta €vdika PEoa yia Tn diacpaiian Tov
CUPQEPOVTWV TNG, YIa 00EG NepinTooel Bewpei 11 8 Ba avakTACE! TIC anaITrosIC TAC.

Y) KivBuvog psuocToTnTag

O kivduvog peuaToTNTaAg 61c|Tr]paiToi OE XapnAa enineda £xovrag ikava Tageiaka diabegipa
KaBwg xai d1aBEToVTag ENAPKN MOTWTIKA 0pIa LE TI§ CUVEPYAlOUEVEG TPANE(EC KAl TN
HNTPIKA €Taipsia.

Ma tn diaxeipion Tou ev Adyw Kivduvou 1 Aloiknor) Tng ETaipeiag pepipvé yia v Onapfn
diaBeoipwv yia Tnv kKdAuwn ToV avaykav e O mivakac AnkroéTnTag Tov
XPNHATOOIKOVOHIKWV UNOXPEMCEWY EXEl WE KATWTEPW:

31.12.2016
BpayunpdBsopceg
Ynoxpsmoeiq

€wg 1 £€T0G

Eunopikég UNOYPEDOELS 2.850.223
Bpayxunp6Bsoua Adveia 800.000
AOINEC UNOXPEWOEIG 323.954
Fjgvolo 3.974.176

31.12.2015
BpayunpoBcsopsg
YnoxXpswoeig

£m¢ 1 £rog
EpnopIKEG UNOXPEMTEIC 2.723.292
BpayxunpoBeopa Adveia 1.000.000
ACINEG UNOXPEDTEIC 234.874
Zuvolo 3.958.167

d) Alaxeipion KE@AAQiouxXIKoU KiviUuvou
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O oxonog Tng ETaipeiag 6oov apopa orn diaxeipion kepalaiou sival n Slacpalion Tng
IKavaTnTag TG va ouveyidel anpdokonTa Tn dpacTnpidTATa ToU HOTE va £5a0@aAiler
anodOOoEIg yia TOUG HETOXOUG Kdl OGEAN yia Ta AoINa PEPN NoU £X0OUV OXECN E TNV
ETaipeia kai va diatnpei ia BEATIOT ke@aiaiakr] didpBpwon MOTE va eMTUYXAVE Jeiwon
TOU KOOTOUG KEpaAaiou.

MNa tn Siampnon N peTaBoAn Tng kegalalakrg diap8pwong, n ETaipeia pnopei va
HETABAAAEl To SlavepOPEVO JEPICHA MPOG TOUG PETOXOUC, VA ENICTPEWE! KEQPAAQIA NPOG
TOUG LETOXOUG, va EKBWOEI VEEG PETOXEG ] va NPOBei G NWANGH NEPICUCIAKGY OTOIXEIWY.

H Evaipsia napakoAouBei Tnv ke@ahaiakn SiapBpwaon pe Tov deiktn poOXAeuone. O SeikTne
HOXAEUGNG UnoAoyiferal we o Adyog Tou KaBapol SaveloPol NPOC Ta GUVOAIKA
anacyohoUpeva kepdAaia. O kaBapdg Saveiopdg unooyileTal wg To «ZUvoAo daveioHol»
(oupnepidapBavopévou «BpayunpodBeopou kal pakponpdBeouou Saveiopol» 6nwg
eppavifetar otnv Kardoraon Xpnuarooikovopikng 8éong) psiov Ta «Tapeiaka diadéorpa
kal 1godUvapa». Ta guvolika anaoyoAlolpeva kepaiaia unoloyilovral w¢ Ta «Ida
KEPAAaia» onwg speavifovral oTov IC0AOYIONG guv Tov TUXOV KaBapd daveiouo.

O ouvTeAE0TIIG HOXAEUONG Eival apvnTIKOG Kal ndpouoialeTal gTov napakdaTe nivaka:

ETaipika ZToiyeia

31.12.2016 31.12.2015
Z0voAo AaveiouoU 800.000 1.000.000
Meiov: Tapeiakda diaBéaipa kal 10odlvaua (2.546.469) (2.344.951)
KaBapodg Aaveiguog (1.746.469) (1.344.951)
1810 KepaAaia 3.675,114 3.672.067
TuvoAMikG anacxoAoUpeva Kepaiaia 1.928.646 2.327.116
ZuvrteAseoTrig MoYAsuaong -90,55% -57,79%

£) NMpoodiopiouog Twv UAoywv aSiov

H Etaipeia xprioponolei Tnv napakdrw 1£papyia yia Tov kaBopiopd kai TNV yveoTonoinan
NG gVAoyng afiag Twv XprHATOOIKOVOUIKDV HECWY avd TEXVIKFA AnoTiPnong:

Eninedo 1 : dianpaypateloiueg (Un NpoCApUOCHEVES) THIEG O EVEPYEG AYOPEC Yia dpoia
NEPIOUCIAKA OTOIXEIA I UNOXPEMOTEIC.

Eninedo 2 : Aoineg TEXVIKEG Yid TIG OMNOIEC GAEG 01 EIGPOEG NOU £X0UV ONUAVTIKH £nidpacn
oTnV Katayeypappevn vAoyn afia €ival napatnpnoiyeg, site dpeca site EUPETa.

Eninedo 3 : TeXVIKES NOU XPNOILONOIOUY EI0POEG MOU £XOUV ONHAvTIKA £nidpacn otny
kaTayeypappévn elAoyn aia kai dev Bacilovral g napatnpnoua dedopstva e ayopdc.

Ma AOyoug yvwOTONOoINOEWY ONUEIOVOULE OTI N AOYIoTIKA a&ia TwV EIGNPaKTEWDY Kal
NANpwTE@WY Aoyaplacuwv, kabog Tev daveinv Bewmpeitar 0TI npoosyyiler TIg elAoyeg akieg

TOUG KaTa TNV nuUepopnvia oUvTaEng Tou 1coAoyigpou.
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oT) Kiviuvog MakpooikovolikoU Kdi eNIXEIpnoiakol nepiBaAAovroc.

O1 e&ehikeig kata Tn didpkela Tou 2016 kal o1 culnTosig o €8vIk6 Kal BiEBVEG eninedo yia
TNV enavegeTaon TV 6pwv TOU NPoypAaPUATOg XpruatodoTnong Tng EAAGSag, diatnpolv To
LOKPOOIKOVOHIKO Kal XprHAaToOIKOVOUIKO NepIBdAlov oTn Xopa eupeTtaBAnTo. H eniorpopr
OTNV OIKOVOUIKN oTaBepdTnTa e€apraTtal og peydho Babud and TIC evEPYEIEG Kat TIC
ano@aceig Beopikmv 0pyavev OTn Xwpa kal oro eEwTepikd. H Etaipsia, o ouvduaoud pe
TN KNTPIKN TNG ETAIPEIQ, EKTIHG SiapkAG TNV KATACTACN KAl TiC MISavEe ENNTOUEIS TG,
npokelpévou va diacpaliosl 0TI AapBavovTal éykaipa 6Aa Ta avaykaia kai duvatd péTpa kat
EVEPYEIEG YIO TNV EAAXIOTONOINGN TUXOV ENINTOCEWY OTIG BpacTnpIdTRTES TNC

4. ZInpavrikeég AOYIOTIKEG EKTIPNOEIG KAl KPICEIS THE AloiKNONG

01 exTipfigeIg kal ol Kpicelg TG Aloiknong enavegetalovral Slapkag kal Bacilovrar ot
1oTopIKa dedopéva Kal NPooBOoKIEE yIa HEAAOVTIKA YEYOVOTA, nou KpivovTar sUAOYEC
olyQwva pe Ta 1oxlovTa,

4.1.ZnuavTiKEG AOYIOTIKEG EKTIHNOEIG KAl NApadoxEg

H Etaipgia npoBaivel og ekTIMACEIG kAl NAPadOXEG OXETIKA pe Tiv €EEAIEN TV HEAAOVTIKOV
YEYOVOTWV, 01 orioieg PacitovTal Oe IoTopIKA SdopEva KAl MPOCBOKIeC Yia HEAAOVTIKA
YEYOVOTA Nou KpivovTal eJAoyeg oUNQWVA UE Ta I0XUOVTA Kai enaveSetdlovTal diapKac.
O1 ekTIpnOEIG Kal NAapadoxEG Nou VEXOUV OTHAVTIKG KivOUVO VA NPOKAAECOUV OUCIDBEIC
fIpOCAPUOYEG OTIG AOYIOTIKEG GEiEG TWV NEPIOUGIAKMY OTOIXEIMY KAl TOV UNOXPEDTEWDY
OTOUC enopevoug 12 uijveg agopoly Ta kATwoI:

4.1.1 ExTipnon Thg o@eAung wiig NEPIOUCIAK®OV GTOIXEIWY

H xpewon yia TG nepiodikég anooBeoelg unoAoyileTal HETA ané Tov NpoadiopIoud HIac
EKTIUNGNG TNG AVAREVOUEVNG WOEAIPNG LwNig EVOG NepIousiakol GTOIXEIOU kal TRV
avapevopevn unoAgiuparikn agia oto TEAog TG {wig Tou. H algnon ng npoodokmuevng
{wng Tou neplougiakol aToIXeiou 1 TNG unoAeipparikng aiag Tou 8a odnyroel ot
MEIWHEVEG ANOOPECEIG OTNV KATAOTAGH anoTeAsopaTwy. O w@EApee {weg kal ot
UMOAEIPPIATIKEG aieg TwV NEPIOUCIAKAY OTOIXEIWV rpoadiopilovTal and Tn dioiknon kaTtd
TN GTIYKN NOU To NEPIOUOIAKO OTOIXEIO anokTNBNKe kal avabswpolvTal o€ £rmoia Baon yia
TV akpiBeid Toug. O wpehipeg {wég BaoiovTal oTnv euneipia and napduola nepiouciakd
oToiXeia, kaBwg kar NPOBALYEIG YIa PEAAOVTIKDOV YEYOVOTWY NOU EVIEXETAI VA EMNPEACOUV
™ {wr) Toug, dnwg of aAhayEg oTnv TexvoAoyia. IoTopikd, 8ev unfipfav aAlayég oTig
WQEAIPEG JWEG KAl OTIG UNOAEILMATIKEG akieg ol onoieg va odnyouv og ouoIOIEIC aAAayEC
aTnv eMnTwong Tng andoPeong oTa anoteAéopara XpHong.

4.1.2 ANOUEI®WON PN XPNHATOOIKOVOUIK®OV CTOIXEI®V EVEPYNTIKOD
O npoadiopIgHOG ANOHEIWONG TWV PN XPHHATOOIKOVOLIKGV CTOIXEIWV TOU EVEPYNTIKOU
anartei Tn Sievépyela exTIPACEWY NoU apopolv aAld dev nepiopilovTal oTnv aiTia, oTo

XpPOve kal oTo nocd Tng anopginong. H anopeiwon Baciletal oToug NapayovTeg Nou
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oxeTifovTal Ue TIG OUVEBNKEG TNG Ayopdg ol onoieg UNOJEIKYUOUY TNV avaykr JIEVEPYEICS
eAéyxou anopeiwaong. To avakmoipo nogd cuviBwg NpoodiopilsTal XpNoIHONoIOVTAC Th
HEBOJO TwV NPoeEoPANUEV@Y TAUEIAKDY powV. O rpoodioplopdc Tov evasifswv
anouEiwaonG, ONWE Kai i EKTIUNON TV HEAAQVTIKOV TAUSIAKOV POMY Kal 0 NPocdiopiopde
TV eUAOYWYV a&iv TV oToIXEIwVY Tou evepynTikol (opada evowparwy nayiwv) anamrolv
ano T Aloiknon va KAVEr onPavTikEG EKTIUNOEIG GXETIKA PE TO NPOOBIOPITHO Kal THV
a&ioAoynon Twv ev3sifewv anoueiwong, TIC aVaPEVOUEVEG TAULIAKES POEC, TA ENITOKIA
nNpoe&O@ANGCNG NoU NPENEl vd QappooToly, TIG WPEAINEG ZWEG KAl TIC UNOAEILUATIKES
afisg TV nayiwy,

4.1.3 ®dpog £1600NPHATOG

AnaiTeital kpion ano Tnv Etaipeia yia Tov npocdiopioud Tng npoBAEWNC yia ¢popo
€10001UATOG. YNApYXouv NOAAEG SUvaAAayEg KAl UNOAOYICLOI Yid TOUG OMOIOUG O TEAIKOG
NPocdIopIoPoG Tou (popou eival aBEpalog. Eav o TEAIKOG popog eival SiaQopeTikdg and Tov
apxIKWEG avayvwploBevTa, n diagopd Ba ennpedoel Tov @Ope €1603AKATOG KAl TAV
npoBAsyn yia avapaAiopevn gpopoAoyia Tng neplddou.,

4.1.4 AvaBaAAopeveg popoAoyikég ANAITNOEIG
KUpleg NnYEC ekTiPnOoNG aBeBaidtTnrag

01 avaBaAAOUEVEG POPOAOYIKEG ANAITATEIG avayvwpilovTal Pe BAON TIC MPOCWPIVES
DIGPOPECG Kal TIG HETAPEPOPEVEG Poporoyikeg {nuiec. O avaparhdpevog papoc
avayvwpiletal kabapog and npoBAEWEIc. H anoTipnon Tov nposwpividv SIapopav Kal ToV
HETAQEPOUEVOV POPOAOYIKDY {nHIwV BagifeTal oTIg ekTIUACEIS TNS B10iknang nept
HEAAOVTIKWV POpoAOYNTEWY KEPSQWYV O JIAPOPETIKES @OPoAoYIKEC dikaiodoaieg, anod Ta
onoia propolvV va EKRECOUV Ol MPOCWPRIVEG DIAQOPEG KAl Ol HETAPEPOUEVES POPOAOYIKEC
{nisc.

4.1.5 YNoXpewosI§ napoXwv Npocwiikol Adyw ££0d0u anod Tnv unnpsoia

H napotoca afia Twv XpnuaTodoToUUevmY UNOXPE@OEmY EiVal GUVAPTRON HOADV
napayovTwy, nou KabopifovTal e avaloyioTIKEG HEAETEG XpnoiponolovTag napadoyég. Or
rnapadox£g nou xpnoiponoioUvTar yia Tov KaBopiopd TG OXETIKAC UNOXPEWONC Eival To
NPOEGOPANTIKO EMITOKIO, OF HEAAOVTIKEG AUENCEIG HICBWY Kal 0 NANBwpicHoc. OnoiadnnoTe
METABOAR OE QUTEG TIG NAPAdOXEG €XEl avTikTuno oTnv napeloa afia Twv
xpnuaTtodotolpevwv unoxpewoswy, H ETaipeia avaberel TI¢ avahoyioTikée peréTee o
EUnEIpoug avesapTnToug avaloyiaTeg of onoiol kaBopilouv To LWoc TV
XPNHaTodoToUevmV UNOXPELOEWY 070 TEAOC KaBe £Touc.

4.1.4 MpoBALPsic aNAITACEWY NEAGTOV
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H Aioiknon Tng Etaipeiag oxnuatilel npoBA&weig NnpokeIEvou va KaAUWEl ENapkdc T
¢nuia nou pnopei va ekTipnBei ag10MigTa Kal npogpxeTal and Thv avakTnoILOTHT TWV

anaTnoswmy.

O1 anaitoelg e&eTalovTal Kai EKTIHOVTAI Yia KGOe neAdaTn Esxwpiotd. H oxnuaTicdeioa

npoBAswn avanpooapuoleTal pe emBapuvorn TV anoTEAEOUATOV THC EKAOTOTE XPRoNC.
Tuxov SiaypapEg analtnaewy and g10npakTéous Aoyapiacpolg npaypatonololvral BEow
NG oyxnMaTigbeioag npoBAswnc.

5. Evoopara nayia nepiouciaka orolyeia

, Kripia & \
2?::::6?; Aoingg  Mny/yikég MsTa@op Eé\;::ngc Zdvolo
EYK/OzIg £E/opog  1xa Méoa HoS
A%ia krrjong 411.000 1.719.969 170.132 48.412 3,385.262 5.734.775
1/1/2015 0 0 0 0 192,337 192.337
Npoodnkeg :

. 0 0 768 0 0 7
Xpnang (3.768) (3.768)
Meiwgeig
XPHONG 411.000 1.719.969 166.364 48.412 3.577.599 5.923.344
31/12/2015 0 0 0 150.668 150.668
NpooBnKee

. 0 0 1.000 2.803 3.803
Xpnong 0 ( ) ( ) ( )
MeIhoEIg
wpRomc 411.000 1.719.969 166.364 47,412 3.725.464 6.070.210
31/12/2016 411.000 1.719.969 170.132 48.412 3.385.262 5.734.775

ZWPEVHEVEG

anooBecelg

1/1/2015 0 1.077.094 153.390 48.412 3.056.276 4.335.172
Anocpeceig 50.814 4.350 0 163,599 218.763
Xpriong ’ ’ ' '
AnooBigsig

HEIGOEY 0 0 (2.651) 0 0 (2.651)
31/12/2015 0 1.127.908 155.089 48.412 3.219.875 4.551.284
AnoaBeceig 0 50.309 4.041 0 243,552 297.903
XpAong ’ ) ' '
Anoopeoeig 0 0 1.000 2.380 3.380
HEIMOEWY (1.000) (2. ) G )
31/12/2016 0 1.179.495 157.614 47.412 3.461.286 4.845.807
KaBaprj

AOYI10TIKE)

alia

31/12/2015 411.000 592,061 11.275 i] 357.724 1.372.060
31/12/2016 411.000 540.475 8.750 0 264.178 1.224.403

01 anooBéoeig OAwV TOV EVOGUATWY nayiov unoAoyilovral pe Tnv oTabepr) péfodo, péoa
oTNV @@EAIUN {wr Toug dnwg auTr) Nepypdeeral othv Znpsinon 2.3. O anooBEiceic Tov
EVOQUATWV Nayiov nepiAauBavovral otnv KkaTagracr cuvolikou g100dnuaToc Tou 2016
Kal CUYKEKpIMEva oTa £Eoda Bloiknong kata nocd € 90,196 kai ota £50da diabeong katd
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nogé € 207.707. AvTioToixa oTnv KaTdotaon guvoAikoU €10odnparog Tou 2015 ora £Eoda
dioixnang nepihaupaveral rogod € 64.391 kai ota £E0da d168£0n¢ Noood € 154.372.

Eni Tov evowpatwv nayiwv g ETarpeiag kata Tig nuepounvieg avagopdc dev ugpiotavral
NMPOCNLEIWTEIG,

6. Aula nsploUcIaKa GTOIXEIU

Aulda Nayia
Mooa o Eupd
AuvlAa Mayvia

YnoéAomno 1 Iavouapiou 2015 296.015
MpooBkeg 0
ZuowpeujiEvec AnooBEoEiq (279.319)
YnoAaino 31 AskspBpiou 2015 16.696
Ynéiomno 1 Iavouapiou 2016 16.696
MpooBrikeg 0
NwAfoeg 0
ADINEG HEIoEIG (4.498)
AnooBéceig nepiddou _ (8.162)
AvanooBeorn aiia oTig 31 AskepBpiov 2016 4.036

Ta duha ayaBd agopolv adeieg AoyiopikoU, ol onoisg anogBévovTal pe Bdon Trnv oTabepn
H£Bodo.,

7. AvapalASpeveg QopoAoyIKEG ANAITIOEIG

fpok0nTel ano TIG NPOooWPIVES BIAQOPES HETAEY TNG AoyioTIKAC a&iag Kail Twv
popoloyikwv BAcgewy groIxeinv EvepyntikoU Ka! YNoXpewoewy BACEI TOU CUVTEAEOTH
(pOpou nou 1IoXUEL TN XpNon nou auTég Ba takTononBolv. H Etaipsia cupyneilsl Tig
avaBarAOpEvES QOPOAOYIKEG AnNAITAOEIG KAl UNOXPEWCEIG OTAV UMAPXEl VOUIKA 10XUPG
SIKQi@Ua CuRYNQICHoU KAl QUTEG a@opoUv (OPOoUG EI00SAHATOC £1I0NPaTTOPEVOUC anod TNV
id1a popohoyikn apxr. O avaBaAiduevog @opog ava £Tog NPoKUNTEl and TIC akOAOUBEG
npocwpIvVEG SIaPOpPEC:

H xivnon Tou Aoyapiaopol avaBaridpevay @opwv €100dNpaToc X8l e eERC:

31/12/2016 31/12/2015
AvaBaiiopevog pdpog-evaptn xpnong 127.824 110.641
AvaBaiAidpevog @popoc-eEodo oTnv KaTdoTaon 83.459 21.204
OuvoAikoU gicodnuaTog : .
AvapahAdpevog popoc oty katdoTacn Acinwy 20.549 (4.021)
EIC0DNUATOV ) '
AvaBaAAdpevog popog-TEAOG Xpriong 231.832 127.824

30



AKZO NOBEL COATINGS A.E.

XPHMATOOIKONOMIKEZ KATAZTAZEIZ 31 AEKEMBPIQY 2016 (IosA 5E Even)

O avaBaiiopevog @opog ava £T0g NPOKUMTE! and Tig AKOAOUBEG NPoTwpIVES dIaPopEc:

. Aoind Zuv.
3171272015 AneTEASOHATA o oo uara 31/12/2016
2016 v
016
Avanpooappoyn aiag
akviTwv (N,
2065/1992) 209.876 0 0 209.876
AnooREosic nayioy
AlNXA (146.697) 30.287 0 (134.406)
MNpoBAswn anolnyinong
NPOCENIKOY 43.520 3.056 20.549 67.125
MpoBAtysig yia
EMOMAAEIS aNAITHCEIG 11291 8.893 0 20.184
Aoinda dedouisupéva
£coda o 38.248 0 38.248
117.990 62.488 20.549 201.027
AvaBalAAopevog @opog Poupaviag ps ocuvteAeoTh 16%
. Aocina Zyv.
3171272015 AnCTEAEOHATA oo uaTa 31/12/2016
2016
2016
Anopeiwon emopaiwy 0 22 443 0 93,443
ARAITNoEWY ’ :
Anopcimon anofsudTeyv 9.834 (1.825) 0 8.009
Mdpopeg npoBALYEIg 0 354 0 354
9.834 20.972 0 30.806
31/12/2016 31/12/2015
ZdvolAo
AvapBaAAopevou
dopou 127.824 83.459 20.549 231.832
8. Aoinég MakponpdBsousg ANAITNOEg
31,12.2016 31.12.2015
YnoAoino oTRv apxn TG nepiédou 16.996 15.657
Moinég pakponpdBeousg anarmiosg (1.028) 1.338
YnoAoino oro TEA0G THE nepi6dou 15.967 16.996
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O1 pakponpoBECUEG aNAITHCEIC APOopPcUV OE EYYUNOEIC EVOIKIWV.,

9. Ano9spara

AnoBpara
lTooa oe Eupw

31.12.2016 31.12.2015
EyunopslpaTa 793.715 799.523
MEION: MNpoBAswn anopeioong anoBegdTmv (58.804) (29.610)
A%ia AnoBéparog 734911 769.913

Katda Tnv didpkeia TnNg xpriong Ta anofépara anomipndnkav arnv XapnAoTepn TIUr HETAEY
kbéoToug kal kaBapng peuotonomnoipng agiag. H kadapr| peucTonoinoiun aia Baciotnke

OTIG TILEG NWANCNG TWV NPOIOVT®V.

H kivnon Tng npoBAewng anopeimong anoBepdaTmy £XEl OC EERC :

YnoAomno ornv apyi g nepiodou 29.610
ApdBAewn anopsivong 2016 29.194
YnoAomno oTo TEAGS TG NEPIOGOU 58.804
10. Epnopikéc kal Aoinég anmTROEIG
10.1 Epnopikég ANAITiOEIg

31.12.2016 31.12.2015
NeAATEG ECTWTEPIKOU 1.056.495 1.258.583
MeAdTeg eEwTrepikol 852.380 360.242
A/oyoi enidikwy anammoewoy 147.802 147.802
paupdaTIa aTo XapTo@UAJKIO 29.684 11.000
Fpappémia onig Tpanedgg 12.356 15.200
Emmayég ElonpakTesg 1.510.088 1.483.222
MpoBAEwn yiIa sMO@CAEic anamosig {565.6560) {444.892)
Zdvolo 3.043.146 2.831.157
10.2 AvaAuon anaiTnosmv Kata evnAIKinoon unoAoinwv :
Mp An&irnpoBeopa 2.469.503
£ KABUCTEPNON Kal AnopEKouéva 565.660
Z £ kaOQuoTEPNoN KAl YN Gnopelmpéva 7.983
Tevikd Zdvolo 3.043.146

H gvnhikioon Tov anaimoswy and neAATeC availUeTal we eEAC ¢
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Hupgpeg népa NG NICTWTIKAG neprdédou

ZUVoAo 0-30 1-30 31 -60 61-90 91-120 Navw and 121
An&inpoBsopa
undéAoina 3.043.145 2.469.503 161.383 23.519 14.518 0 374.222
neAarev
10.3 AvalAuon npoBAfYPeswv yia eNoPalsic anaITiosig
ZXnuaTncuog
1/1/2016 npoBAswnq 31/12/2016
2016
KevTpikd (394.721) (30.667) {425.388)
Ynokatagrnua (50.171) (90.101) (140.272)
(444.892) (120.768) (565.660)
10.4 Aongg anaiTioeIg
31.12.2016 31.12.2015
Advela kal npokaTaBoric npooonikol 349 582
METoxol A/opdg kaAlywewg Kegaiaiou 42 42
EAANVIKO Anuooio-®dpol napakpatolysvol 38.495 64.599
EAANviKO Anpdoio-AoINeg anaiaTioEIC 0 91.567
MoIngg anaImioeIg 14.752 62.494
EEoBa sndpevav Xproswy 195.519 208.069
AyopEc uno napaidph 0 18.789
®6pog £1003NPATog NANPWTESS 3.259 35.556
ZovoAo 252.416 481.698

To kovduAI £508a enopévav XpHoewy apopd kata kupio Adyo NPoUNOAOYICHEVES EKNTWOEIG
NeEAATOV.

Agv UNAPXOUV EYYUNCEIG/eEa0RaAiTEI Nl TWV AVOTEPE aNaImioe®V Kal n Atoiknon me
Etaipeiag Bewpei 6T  oxnuarioBeica npdBAewn emopaieiag enapkei yia va kaAUwer kade
NEPINTWON ENCPAAeIac.

11. Tapsiakd dia8éoipa kal 1I6oduvapa
Mocd oe Eupw
31.12.2016 31.12.2015
Tapeio 3.233 3.703
KaTagtoeig Oyewg 2.543.235 2.341.249
2.546.469 2.344.951
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To peco eMITOkIO kKaTaBEoEwY OWewg yia Tn Xxprnon 2016 ftav 0,003% kai yia 1o 2015
0,069%.

12. ‘I81a ke@dAaia
12.1 MeTOXIKO KEQAAAlIO

To peroxikd kepahaio Tng ETaipeiag avépxeral oTn ouvoAikn akia Twv 3.316.496 sup® Kkai
diaipeiTal oe 195,088 KOIVEG OVOPAOTIKEG PETOXEC, OVORACTIKAG a&iag 17 eup®. To
HETOXIKS KEPAAQIO €ival oAooxep®g kaTaBeBAnuevo. H petaBifaon Tov peTox®mv
digvepyeiTal onwg opiler To aplpo 8B, nap. 6 Tou kwd. N. 2190/1920.

12.2 Aoina anoBsparika
TaxkTike anoBepaTiko

And Tig dratageig Twv GpBpwv 44 kar 45 Tou kwd. N. 2190/1920 puBuilsTal o oXNUATIONOE
Kai n Xpnotgonoinon Tou TakTikoU anoBepatikol wg €Eng: To 5% TouAdxioTov Twv
AoyioTikwv kaBapwv Kepd@V KABE XProews KPaTeiTal, UNOXPEWTIKA, IO CXNMATIONO
TakTIKOU anoBepaTikol, UEXPIG 6TOU TO CUCCWPEUHEVO NOCS TOU TAKTIKOU anoBepaTikol
yivel TouhayioTov oo pe To 1/3 Tou ovopacTikol peToxikol kepaAaiou. To TAKTIKO
anoBepaTikd pnopei va xpnoiponoinBei yia kaAuyn Znuiov HeETa and andeaocn Tne
TakTikNG MevIkng ZUVEAEUONG TWV PETOXWY, KAl WG €K TOUToU B¢ unopel va xpnoigonoindei
yia ornolodnnote ahAo Adyo. Tnv 31 Aekepppiou 2016, To NOCO TOU OXNHATIONEVOU
TaKTIKOU anoBepaTtikoU Atav € 611.090.

12.3 Aoina oroixeia Idiwv Kegalaiov

Ta Aoina Zroixeia Idiwv Kepalaiov apopolv anofepatikd avaioyioTikov
kepdwV/(NuIdV) Nou NPOKUNTOUV ard avaAoyIoTIKA PEAETN NOU nNpaypaTonoindnke yia
Aoyapiaopé Tng Etaipeiag kal o avaBaiAdpevoc ¢popoc auT@v katda nocd € 74.988.
MeprthapBévovTal, eniong, anoBepaTka and anallacadopeva Tne popoloyiac £coda kal
anod £00da popoioynBévTa kat’ £181ké Tpdno, noool € 29.815.

13. Ynoxpe®oeig napoX®v npogwnikod Adym eE650uU and Tnv unnpsoia

2016 2015
Mood nou avayvmpifovral TNV KaraoTach
XPrHaTociKovoIKhnG 0Eong
Mapoloe aia Tre UNOXPEWTHS 229.366 191.033
KaBapi unoxpémor oTRv KaTaoeTaorn XpnHaTooIKovoRIKiG
Oorng 229.366 191.033
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Moca nou avayvmpifovTal TNV KaTdoTaor CuvoAIK@V
s100dNuaATOV

Kdorog TpExoucag unnpeaiag

Xprnpartooikovouikd £Eoda

Xpg£won OTnv KAaTaoTaor CUVOAIK®OV £1008nUaTomv

Znpia kard Ty TakToneinon/nepikonn/AREn

ZuvoMKN XpE@OoT KATGGTAOTC GUVOAIKOD sroodnparos

EravsnipeTpRosIq

(Znmd)/Kepdog Adyw LIEIONG TOU EMITOKIOU NPOEEO@ARGNG
(Znnd)/Képdog Adyw EUNEIPIKGY NPOCapUOYRV KATa TN
BIApKEIa TG XPRong

Zuvoliké kEpdog/ (Znpia) oTRv KaTdaTaon Aomav
OUVOAIKAV EIC0SNNaTOV

MeraBoAn Tng kabapiig unoxpémong oTnv karaoTaon
Xpriparoolkovolikng B£ong

Ka@apr Ynoypéman katd tnv apxn e Xphiong
Rapoxeg nAnpwdeiceg ansubeiag and v Eraipeia

ZUVOAIKN XpEéwon oTnv KatdaTaon guVOMKQOY anoTEAEORATHV

Moot nou avayvwpilera: oThv kKGTASTAoN ACIMMY CUVOAIKDV
g100dnuaTwY

KaBapn Ynoxp<worn oro TEAOG THG XPHoNg

8.922
2.959
11.881
3.408
15.289

(21.155)
(49.702)

(70.857)

147.971
(4.750)
15.289

70.857
229.366

01 Baoikeg napadoxeg avaAoyioTikol npoypdppaTtog EXoUV ®¢ akoAolBwe:

AvaloyioTikEG Flapadoxég

MpoetopAnTiko EniTokio

MeAAovTikEG auENoEig HoBoV
MAnBwpioudg

Méan d1dpKkeia uUNoXPLWoNG NPoYpAUPaToc KABOPICUEVWY NAPOYmY

(en)

2016

1,30%
0,50%
2,00%

12,9

O1 npogto@Anpéveg napoxeg ouvTagioddTnong Anyouv w¢ akohol8wg :

Méxpi 1 eToug
MeTaZ0 1 ka1 2 TV
MeTa&0 2 ka1 5 eToOv
Avo Tow 5 ETMV

31/12/2016

20.370
29.822
0]
223.268

10.413
2.865
13.278
161.832
175.111

14.684
(999)

13.685

191.032
(204.488)
175.110

(13.685)
175.340

2015

2,00%
0,50%
2,00%

14,1

31/12/2015
20.370
0
25.684
219.557
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H enidpaon Twv aAkaydv oric Bagikég Nnapadoyeg aiveral oTov RApakaTo nivaka :

Avaluon suvaigénoiag

KaBaph unoxpswon

Baon 229.367

AUEnon ato ermtoKIo NposLdEAnong kata 0,5% 215.246 -6,2%
Meiwon oTo ermokio npocEogpinong kard 0,5% 244.964 6,8%
AdEnon oro nocoatd avinong piobov katd 0,5% 241.553 5,3%
Meiwon oro nocgooTd avEnong wadhv kard 0,5% 218.239 -4,9%

H napanavw avaiuon guaioBnaiag BacileTal oe g peraohi TNS napadoxnc d1aTAPAOVTAG
OAeq TIg napadoxég oTaBepég. TNV Npagn undpyel pikpr) niBaveTnTa va cupBel kabme ol
peraBoleg otig napadoyeg Hropei va ouvdovtal HETal Toug. KaTa Tov unoAoyiouo Tne

- EUaIo8Noiag TNG UNOXPEMONG KABOPIoUEVIV NAPOX®Y GTO NPoowike Aoyw £563ou and Thv
unnpegGia oTig KUPIEG avaAoyIoTIKEG Napadoxég xpnoiponoindnke n idia pdodoc nou
XPNOIUONOIEITalI KATA TOV UNOACYIGPS TNG UNOXPEWOTIG NOU avayvwpileTal OTnV KaTaoTaon
Oikovopikng @£ong (napolboa aia TNG UNoXPEWaoN G KaBORICUEVMY NAPOXMV OTO MPOCWIIKO
ME T} XPRon TNG avaloyioTikAG HeBOdOU TRG NpoBAEnOUevnG NICTWTIKAC povadag (projected
unit credit method)).

0 apiBpuog Twv epyalopevav TG ETarpeiag katd Tig U0 TeAeUTaiEg XPNOEIG EIXE WG

AmOpoc Epyalopsvmv 2016 2015
YnaiAnAol 30 29
akohoUBwg :

Téhog, kaTa Tnv endpevn XpRoT aVapeveTal n e§Ng enidpaon otV KaTaoTaon oUVOAKOV
s1go6nUaTwY :

AVOUEVOHEVI XPEWOT OTAV KATACTACH CUVOAIKODV S[00dNUaT@V Yia To 2017

KOogTog TpEXOUOAs UNNPECIAC 20.549
Aandvi TOKoU 2.982
23.531

To npaypatikd £odo (kooTog Npolnnpeciag, KOOTOG NEPIKON®Y KAl S1AKAVOVIOU®MY KA. )
gival Ayvworo pExpl To TéEAoG Tou 2017, ondTe kal Ba kaBopioTolv TuXoV eminAéov kooTh.
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14. ®opog sicodipaTog

O @opog eicodhparog xpriong 2016, pe Tig diataeig Tou N. 4172/2013, dnwg
Tpononom@nkav and Tig diatakeig Tou N. 433472015, unoioyifeTal pe ouvTeAeoTh 29%
oTo GUVOAIkG QopohoynTéo £1003npa aTnv EAAGdA kal pe 16% yia TO POPOAOYIKO
€1000nua arn Poupuavia.

O1 popoloyikeg dnAwaeig unofarliovTal eTnoing, avanpoocapudlovrag Ta Aoyiorikd KEpSN
HE TIG Popoloyikeg Srapopeg dAwong, aAAd Ta kepdn/IniEg Nou ava@epovTal ¢° AUTEC
BewpolvTar npoowpivd PEXP! TN BIEVEPYEIA POPOAOYIKOU EAEYXOU NG TIC POPOAOYIKEC
apXEG Kal TNV £k3001 TNG OXETIKNG EKBEONG HE TNV OMO0IA Of POPOAOYIKES UMOXPEMOEIC
opicTikorolouvTal. ®Popolayikég {NUIEG NPORYOUUEVLV XPROEWY, NODEKTES and TIg
(POPOAOYIKEG APXES, UNopPoUV va cupyneIcBoly e Ta KEPSN TV NEVTE ENGHEVDV
XPNOEWY.

Ano Tnv xprion 2011 kai énsita, of Avovupeg Etaipeieg (A.E.) kai o1 ETaipeieg _
Nepiopiopevng EuBovng (E.M.E.) o1 onoieg UNOKEIVTAl O UNOXPEWTIKG EAEYXO TWV
XPNEATOOIKOVORIKAV TOUG KGTAOTAcEwV and OpkwTolg EAEYKTEG KAl NnpayuaTonoinoayv
£00da avw Twv Eup®d 150.000 unoxpeolvTal eminAéov, katd Ta opi{dpeva and Tig
diata&eig Tou apBpou 82 napaypagog 5 Tou N. 2238/1994 yia Tig XproEIg Nou Afyouv
HEXP! KA1 TNV 31 AekepBpiou 2013 kal pBpou 65* Tou N. 417472013 yia Tic XpHOEIS Nou
Mjyouv perta Tnv 31 AskepBpiou 2014 kal éneira, va Aapouv «Etrioio dopoioyikod
MoTonoinTikd», and Tov OpkwTo EAeykTh i} To EAeykmikd Mpagpeio nov die€dayel Tov
TAKTIKO EAEYXO TWV XPNHATOOIKOVOUIKOV KATACTAOEWY. METE Tnv oAokAfpwon Tou
(popoAoyikoU eAeyyou o OpkwTdG EAEYKTNG 1 To EAeykTikO Mpageio xopnysi oThv eTaipeia
«MigTonoinTikd ®opoAoyIKig ZUPHGPOWONG> To onoio UNOBAAAETAI NAEKTPOVIKG OTO
Ynoupyeio Oikovopik®dv, and Tov OpkwTo EAeykTh i To EAsykTikd Mpapeio.

Mexpr TNV 31 Aekepppiou 2016 dev pag £xel KolvonoinBei onoadnnoTte evToAr EAEyXOU
ané Tig appodisg POPOAOYIKEG APXESG Yia Tn Xpron 2010. Qg £k TolTou To dikaiwpa Tou
Anpoociou va kolvonoigi PUAAG gAEyXoU Kai NpAZEIC Npoadlopiolol Ppopou, TEAGY,
EI0QOPmYV KAl NPooTipwv Pe gkond Tnv enBoAn @opou, exel napaypagsi yia T XpRon
2010 xat’ epappoyn Tev datdEewv: a) Tng nap. 1 Tou apBpou 84 Tou v. 2238/1994
(aveheykTeg unoBéoeig @opohoyiag eigodnuatog), B) Tng nap. 1 Tou apbpou 57 Tou v.
2859/2000 (aveAeykTeg unoBéoeig ®.M.A. kai y) Tng nap. 5 Tou Gpdpou 9 Tou v.
2523/1997 (eniBoAr) npooTtipwy yia unobEceig popoAoyiag eigodnpuaToc),

lMa Tig xpoeig 2011-2016 n Eraipeia éxa AdBer ETrjoio ®opoloyikd MaTonoinTikd 10
onoio uNOBAABNKE KaTA Ta AVWTEP® XWPI§ va NPOKUMTOUV B1a@opEG OE OXECH UE TNV
UNOXPEWOT PGPOU EI0ODMNPIATOG ONWG AUTH ERQAVIZETAI OTIG ETAOIEG XPNUATOOIKOVOUIKEC
KOTAOTACEIG THE UNown Xpronc.

A) AvaAuon gopou £160dpaTog

Ta Baoika oToixeia TG Sandavng nou apopd GoOpo EICOBNKATOG YIA TIC XPGEIG NOU HE
nuepopnvia Angng 31 Askepfpiou 2016 kar 2015 €xouv wg eENG:

31/12/2016 31/12/2015
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Tpixwv pdpoc si0odApaTog (££050) (67.000) 0
AvaBahAdpevog @opoc (£0050) 83.459 21.204
ZuvoAIKOG POPOC £1G0BNHaTog 16.459 21.204

B) Zupgwvia Mpaypatikol ®oporoyixol EuvTeAsoTh

Ma Tnv xpron 2015 n ETaipeia dev BaplveTal pe Tpéxowa ®épo gicodnuaTtog. MNa 1o 2016
MPOEKUYE TPEXWV POPOG EI00BNNATOG 49.278 £upd 0 0Moiog Kal BERaIOBNKE PE TV
gunpoBeopn unofoAn Tng oikeiag dnAwong gopoloyiag g1008ALATOE VOUIKOU NPOCKNoU.

31/12/2016 31/12/2015

Kepdn/{{nuisg) npo Qpopwyv 38.503 (210.233)
®opoAoyIKOG CUVTEAECTNG ETAIPIKMY KEPDHOV 29% 29%
OewpnTIKOG POPOC EITODINPATOC 11,166 (60.967)
Dopog OTIG NPOCWPIVEG diapopeg peTall POpPOAOYIKNG Kal 71.671 114.920
AOYIOTIKAG Baone
ZupyPn@ioEog popou AOYW {NHImV NponyoUHEVeY ETOV (68.861) (20.816)
Ara@opd and popoloyikd cuvteAeotr| Poupaviag (29%-
16%) 2.483 (11.932)
®opog £1603NUATOG 16.459 21.204
OuGI1a0TIKOG POPOAOYIKOG CUVTEAECTIG 42,75% ~-10,09%
15. nNpopnBsuTég Kal AoINEG UNOXPEWCEIG

31.12.2016 31.12.2015
Epnopikig unoXpewosig
MpounBeuTég eawTEPIKOU 657.150 1.723.477
ApopnBeutéc eEwTepikol - 2.193.073 999.815
ZOvolAa 2.850.223 2.723.292
YNoXpeE®OEIG NPOG CUVIEIEHEVES ENIYEIPHOEIG
BpayunpoBeoyua daveia (BA. onu. 16) 800.000 1.000.000
dopog s1codfparog 51.645 0
AoIngg BpaxunpoBeoUeg UNOXPEDOEIG
YNoXpeOCEIS and QOpoug ~ TEAN 38.187 44.613
YNoypemaoel§ NPoc aopalIoTika Tapsia 84.691 138.480
Agdoulsupeva £Eoda 186.544 232.869
AOINEG BpayxunpoBsopss UNOXPEMOEIC 137.410 2.006
Z0vola 446.831 417.967

MNa Aentopépieg oxeTikda pe To daveio BAENE Tn onpeimon 16.
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O1 Yrioxpewoeig and ¢popous-TEAN kal Npog dopaioTika Tapeia apopolv

AekepuBpiou 2016 nou dev siyav Kataotei ANEINpaBeopol kKAaTa TNV NUEPOUNVIA avapopac,
Ta dedouleupéva £5oda apopolv TIG AUOIBEG TWV EAEYKTMV TNG ETAIPEIAG Kal apotPEC yia
BiGpopeg AAAeg unnpeocieg, EKTakTeG apoiBeg unaAAfAwy (bonus) ol onoiec apopolv To
2016, ahAG 8a kataBAnBolv evrog Tou 2017, Tokoug, £50da marketing, eKNTOOEIC

NwARgewy.

2116 81aQopeG UNOXPEMOEIG NepiAapBaveral nogd € 137.660 Nou apopd UNoXpe®OEIC anod
NapakpaToUUEVOUG POPOUG o onoieg £xouv KataBAnbei oto Anpodaoio.

16. Bpayxunpddsopa Adveia

31.12.2016 31.12.2015
BpayxunpoBeopa ddaveta 800.000 1.000.000

To Baveio cuvAQdsl oTic 9 AekepBpiou 2015 pe T ouvoedepévn ovToTnTa Akzo Nobel
Finance Limited, ye £dpa To Hvwpévo BaoiAeio. To apyiké nocd Tou daveiou frav €
1.000.000 ka1 o1 6 AskepBpiou 2016, nou ATav Kai n nuepopnvia ANgng Tou daveiou,
£YIVE anoninpwpn nogou € 200.000. O Téko¢ unoloyileTal e To eniTokio EUR DEPQ 1Y
ouv NogooTo 2,1645%. Tnv nuepopnvia oivayng Tou daveiou To emiTdkio fTav 2,3045%
Kar amig 6 Askepppiou 2016 (nuepounvia kKaTaBoAng TwV TOKWY) To NITOKIO ATAV
2,3429%.

Ma To unoioino noco € 800.000 uneypaper véa oupPacn oTig 9 AskeuBpiou 2016 n AAEN

Tng onoiag eivail oTig 9 AskepPpiov 2017. O TéKo¢ unoAoyilerar ps To eniTokio EUR DEPO
1Y guv noooatd 1,7984%. H kataBoAn Twv Tokwv Ba yivel orig 9 AekepBpiov 2017.

17. nNwAfceig kal Aoing écoda
A) ‘Ecoda ano nwAnocEig

Ta £o00da Tng ETaipsiag npogpyovral Baciké and tnv ndAnon npoidvrov (Xov3pikn) otnv
EYXWPIA ayopd Kal JIAPOPEG EEAYWYEG OF YEITOVIKES XD PEC.

31.12.2Q16 31.12.2015
NwAnceig sowTepkol 12.809.816 12.998.088
MwAnoeig evd/kwv napadoosmy 1.693.550 791.741
NMwAnozig EEmTepikou 564.458 482.872
EnioTpogég nwAfoswmv (166.145) (74.369)
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EKnTOOEIG NWARCEQY
Z0vola

B) Aoina écoda

‘Eoeda and napoyr unnpegiov

Mapenodpeva £goda

TekpapTta £c0oda 1310¥PHCIHONQINGTG

Aomnad £ooda

(4.151.717) (4.139.832)
10.749.962 10.058.500
31.12.2016 31.12.2015
73.526 66.511
34.043 39.293
44.518 44.757
14.067 40.641
166.154 191.202

Ta £o08a and napoxn unnpegiev agopolv kata kUpio Adyo npopf8esia and
enavaripoAoynon e£6dwv. H Etaipeia enavariyoloyei ot eTaipieg Tou Opidou AkzoNobel
£50da nou npayparonoigi yia Aoyapiacud Toug ornv EAAGSa, BACEl OXETIKGV CUUBACEMY.
H apoifn Tng yia autn Tnv napoxn unnpeciov sival NpounBeia o NocooTd ni TV
npayparonoinBeviov £0dwv. Ta écoda oupyneifovral pe Ta axeTikd £50da kal oTIC

XPNHATOOIKOVOUIKEG KATAOTAoEIG TNG ETaipeiag avayvwpiletal w¢ £0odo.

18. ’'Efoda ava karnyopia

A) Avdiuon Karactaong AnoTeAsoparov

2016

AnoBepara

ApoiBeg Mpoownikol
ApoiIBeg xar £5oda TpiTwv
Aoingg Napoxég TpiTwv
Aidgpopol dopol

Alapopa 'E&oda
Anoopeoeig

MpoPAsysig
EkpeTaAAeloEmC

2015

AnoBguaTa

ApoiBEg Mpocwnikol
ApoiBeg kar £50da TpiTwv
Aoingg Napoxég TpiTwv
AlGapopol opol

AiGpopa 'EEoda
AnooBegeig

nmligg;?ri - EEoda Aloiknong E{oda A1aBsong
6.184.889 0 0

0 404.012 1.039.312

0 402.224 1.034.291

0 156.577 402,626

0 9,922 25.514

0 368.189 471.674

0 90.196 207.707

0 11.037 28.380

6.184.889 1.442.157 3.209.505
:‘:oc)r\;oeqéwmv EEoda Aloiknoncg ESoda Aiabsang
5.763.801 0 o

0 468.504 1.190.883

0 388.800 989.497

0 186.870 475.467

0 8.270 21.047

0 169.685 381.350

0 64,391 154.372
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MNpoBAgyeig
ExpeTaAAeloewC : 0 15.560 39.600

5.763.801 1.302.079 3.252.217

'Onwg avagpepeTal kal napanave n Evaipeia Bacel ouppdoswv npaypatonoisi é€oda aTnv
EAAGSa yia Aoyapraopd GAAwv eTaipeiv Tou opihou. Ta £508a autd enavaTipoAoyolvTal
OTn OuveXela Pe éva enmAéov noooaTd. ETnv Katdoraon ArnoteAeopdtwv Tng ETalpeiac
avayvwpiderar wg £60d0 TO NOCOCTO TNG NpounB8&iac.

B) KooTog MioBodooiag

‘Ogov apopd TIG apoIPEG MPoowNIKoY, NapatiBeTal n avaAuon Toug wg eEAC:

KdoTog MiogBodooiag

31.12.2016 31.12.2015
Apo1BEg EppioBou npocwmkol 1.106.350 1.244.163
Mapendpeveg napoyeg & £E0da 87.807 160.202
EpyOdOTIKES EICMOPES 241.587 255.021
1.435.743 1.659.386
MAgov LeTaBoAf UNOXPEWORC
NAapoXwy NpoCw Kol Adym
e€6dou and Tnv unnpeoia 15.289 175.110
Z0voAa ' 1.451.032 1.834.496

Aev undapyouv apoipég peAmv AloiknTikoU ZupBouiou. Ta aAhodand péin Tou A.3. dev
Aappavouv apoiBéc, v o1 ‘EAANVEG gival p1odwTol.

19. Xpnparooikovopika £coda/(£50da)

[ 3

31.12.2016 31.12.2015
Tokol daveiou (24.348) (101.386)
‘E€0da Tpanelhv (16.794) (42.070)
Toxo1 elonpaydevTeg 79 1.618
KaBapd xpnuarooikovouika ££0da (41.063) (141.838)

20. EvdeXopeveg unoXpe®osIg Kal anaiThoEIg

H Etaipeia dev £xe1 evOsXOUEVEG ANAITNOEIG KATA TIG NUEPOUNVIEC avapopdc.

41



AKZO NOBEL COATINGS A.E.
XPHMATOOIKONOMIKEZ KATAZTAXEIX 31 AEKEMBPIOY 2016 ([M0zA 3E EYPQ)

Mexpl Tnv 31 AekepBpiou 2016 dev pag €xel koivonoindei onoladhnoTe evToAn eAéyxou
ané Tig apuodieg POPOAOYIKEG APXEC YIa Th Xphon 2010. Qg £k TouTou To ikaimua Tou
Anpogiou va korvorolel pUAAG eA€yxou kal NPa&eic npoodiopiopol popou, TEAMY,
EICQOPWY KAl NPOCTiwy Je aKond TNV MPoAn gopou, £Xsl NapaypaQel yia Tn Xprion
2010 kat’ epappoyn Twv diatdEewv: a) Tng nap. 1 Tou dpBpou 84 Tou v. 2238/1994
(aveAeykTeg unoBéoeig popohoyiag ercodiparoc), B) Tng map. 1 Tou Gpdpou 57 Tou v.
2859/2000 (aveheykTeg unoBéoeig ®©.MN.A. kai Y) TNG nap. 5 Tou dp8pou 9 Tou V.
2523/1997 (enifohn npooTigwyv yia unoB&geIg @opoloyiacg £1003NAHaTog)

Ma Tn xpnon 2016, ohokAnpwBnke Tov OxT®@Pp1o 2017 0 £AeyX0G Tou QOpoAoyIkol
MIOTONGINTIKOU and Tnv gAeykTikn Etaipeia PwC A.E,

A) ASITOUPYIKEG HICBMOEIG :

O1 kataBoleg yia AaiToupyikég HIoBwOEIG apopolv evoikia nou kataBdAAel n Etaipeia yia

yia emIBaTika quTokivnTa kabm¢ kal MOAUKNXAVNRA EKTUNMCEWY. Ty TpEXouaa XpRan ol

kaTafoAsg Asmoupyikwy pioBooswv aviABav oTo nood Twv 119,486,96 supd Kal
avayvwpiaTnkav orny kardotaon ouvoAikol gioodfuarog. Katé triv nuepounvia
ava@opag n Etaipeia gixe 711G akdAouBeg deoueUoeIg and ASITOUPYIKES HICBMOEIC ;

31/12/2016 31/12/2015
Evrog 1 £Toug '
AuTtokiviTa 87.029 110.162
EKTUNWTAG - NOAUMNXAavnua 1.488 1.488
ZuvoAo 88.517 111.650
1 £wg 5 €N
AuTtcxivnTa 113.785 196.632
ExTunwTig - noAupnxavnua 446 3.422
114.231 200.054
Z0volo 331.598 311.704
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21. ZuvalAayig pe ouvdedespdva pépn

A) Anartnosig ano/YnoxXpe®osl§ Npog Zuviedspéveg OVTOTRTEG

2016 2015
Ynoxpemosl AnaITloEi YHOXPEMOEIG AMAITHGEIS
AKZO NOBEL BOYA SAN VE TIC AS 252.770 0 318.992 345
AKZO NOBEL CAR REFINISHES BY 111.507 0 3.007 0
AKZO NOBEL COATINGS CZ a.s. 24.617 0 28.152 0
AKZO NOBEL COATINGS
INTERNATIONAL BV 901.543 0 49.225 0
AKZO NOBEL COATINGS SPA 588.273 0 1.264.064 20.063
AKZO NOBEL FINANCE LTD 919 0 1.471 0
AKZO NOBEL IND. PAINTS S.1. 51.577 0 35.230 0
AKZO NOBEL P.C. GMBH 9.677 0 978 0
AKZO NOBEL POWDER COATINGS BV 189.210 0 0 0
AKZO NOBEL POWDER COATINGS LTD 3.424 2 233 51
AKZO NOBEL SP Z0OO 944 0 370.579 11.831
AKZO NOBELIND. C.P. SNC 38.774 2.403 47.563 2.339
BIBEXPQM-TIATEPAZ 5T AE 0 0 1.790 0
AKZO NOBEL POWDER COATINGS ROM 3.003 1.928 3.003 434
AKZQO NOBEL INDIA LIMITED 0 1.750 0 1.750
AKZ0O NOBEL PAINTS BELGIUM NV 0 50 0 50
AKZO NOBEL POWDER COAT SOUTH
AFRIKA (PTY) LTD 0 0 8.770 0
AKZO NOBEL POWDER COATINGS SAE 0 1.125 0 1.125
AKZO NOBEL UAE PAINTS LLC 0 0 0 12.274
Akzo Nobel Kemipol 0 0 20 0
2.176.242 7.259 2.133.077 50.262
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B) NwAnosig/Ayopeg AyaBmv ka1 Ynnpeoidv and Zuvdedepiveg OVTOTNTEG

31/12/2016 31/12/2015
Ayopég NoAfoseig Ayopig MwARCEIq
ayadov & ayafov & ayaBwv & ayabov &
Aﬁq_m napO).(r'] Al"]tljr; nupO)'(r']
UNMNPEGIOV  UNNPECI®DV UM PECIOV UnNnpPeEcIOV
AKZO NOBEL BOYA SAN VE TIC AS 1.157.255 3.117 1.250.987 0
AKZO NOBEL CAR REFINISHES BV 1.192.140 0 1.509.387 6.863
AKZO NOBEL COATINGS CZ a.s. 190.799 0 183.919 3.676
AKZO NOBEL COATINGS
INTERNATIONAL BY 864.134 0 774.073 0
AKZO NOBEL COATINGS SPA 2.590.870 171.198 2.304.070 175.376
AKZO NOBEL FINANCE LTD 24.348 0] 115.620 0
AKZO NOBEL IND. PAINTS S.1. 374.090 0] 348.203 585
AKZO NOBEL N.V. EUR 7.303 0 8.744 o
AKZO NOBEL P.C. GMBH 108.846 0 63.655 0
AKZQ NOBEL POWDER COATINGS BV 201.900 0 41.823 0
AKZ(O NOBEL POWDER COATINGS LTD 60.291 0 57.617 0
AKZO NOBEL SP 700 29.591 47.080 23.034 73.352
AKZO NOBELIND. C.P. SNC 369.325 174 303.687 110
Akzo Nobel Pty Limited 0 0 1.812 0
BIBEXPQM-TIATEPAZ 2T AE 13.578 0 13.351 0
AKZO NOBEL POWDER COATINGS ROM 0 0 0 2.868
AKZO NOBEL INDIA LIMITED 0 0 0 1.750
AKZO NOBEL |LAKOKRASKA LTD 0 0 0 625
AKZO NOBEL POWDER COATINGS SAE 0 0 0 750
AKZO NOBEL UAE PAINTS LLC 0 962 0 54.697
7.184.471 222,531 6.999.983 320.661

H eTaipeiac AKZO NOBEL COATINGS INTERNATIONAL BV eivar n untpikn eTatpeia Tne Akzo
Nobel Coatings AE. Me OAeg TIg unohoineg eTaipieg n Akzo Nobel Coatings AE sival
ocuvdedepgvn AdYw Tou OTI BAeg gival BuyaTpikég TNG UNTPIKAC ETAIpsiac.

H eraipsia £xe1 AdBel daveio and Tn cuvdedepévn ovtoTnTa Akzo Nobel Finance Limited, pe
£dpa To Hvwpévo Baoikeio. To apxikd nood Tou Saveiou Atav € 1,.000.000 kar n otppaocn
gyIve oTig 9 AskepBpiou 2015. O Toko¢ unoAoyileTar pe To emTokio EUR DEPO 1Y ouv
noooaTd 2,1645%. 2Tig 9 AskepBpiou 2016 yive avaveéwon yia To aveE6@AnTo undAoino
Twv € 800.000. O ToK0G otV vEa oUpPBacn unoAoyiletal pe To eniTokio EUR DEPO 1Y guv

nocooTo 1,7984%,

Agv undapyouv anofnuihoeig peA@V AtoiknTikoU SupBouhiou. Ta aAAodand péAn Tou A.S.
Sev AapBavouv apoiBég, evd of cUpBoUAo K.k. MéToac kar Inavvidng sival JIoBnTol, eve o
diknydpog k. Tpiavra@UAhou gival apioBog kal AapBavel apoIBEg HOVO YId TIC VOUIKEC

unnpesoteg nou napexel ornv Eraipeia.
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22,

AvaxataTa&eig KoviuAiov nponyolpsvng XpRong

ZTnv Napougiagn TwY XPnHaTooIKOVOUIKQY KATAOTACERY UE nueEpopnvia avagopdac 31
AexepBpiou 2016 £xouv yivel 0pIONEVEG AQvaTASIVOUAGEIG NOU apopolv T GUYKpPIoIpn
nepiodo, Tnv xpnon nou €Ange 31 AskepBpiou 2015, yia ca@ECTEPn ansIkOvIon auToV.

AvaAuTIKa auTEG o avaTa&ivopnosig NagoudialovTdl NnapakdaTe.

A. Katraoraon XpnHAarooikovouikng O£oneg

NMEPIOYZIAKA ZTOIXEIA

Mn KukAogopouvra Heplouociaka
Zroixeia

Evowmpara Nayia

Auia Mayia

Avapaiiopevog ®opog EIcodnuaTog

Aoinég MakponpoBsoueg Anarmoeig

KuxAo@opouvra Meplouciaka
ZTomyEia

Anofspara

Epnopikég Anarmiioei and neEAGTEG
Moinéc anarmnoeig

Tapsiaka AlaBgopa kar Iood0vapa

IATA KEDAAAIA

MeToyIkd KegdAaio

Aoinda AnoBepaTikd

TokTIKG anofepariko
Kepdn/{Znuiég) o Néo

Aoind Zroixeia [diwv Kegpahaiwv
Zdvolo Idiav Kepalainv

YNOXPEQZEIX
Makponpo8sousg Ynoypewoseig

Ynoxpéwmon napoxmv apoomnikol Adym
€E0B0U and Tnv unnpeaia

BpayunpoOsopsg YONoXpsmoelg
MpopndeuTeg

AOINEG YNOXPEWOEIG

Moinég BpaxunpdBeoUeg unoypedoEIg
BpayunpdBeopa daveia

YROXPEDOTEIG and pdpaus TEAR
YNOXpEWOEIG NpoC aoPaiioTika Tayueia

ZHM.

(a)
(o)
(B)
(B)

(v)
)

()
(v)

Anpocisupiveg  AvataZl- Xpnuparoomko-
KAaTaoTAoEIg VOMNOCEIG VOUIKEG
KATAOTAUEIG
2016
31.12.2015 31.12.2015
1.372.060 0 1.372.060
16.696 t] 16.696
127.824 0 127.824
16.996 0 16.996
1.533.577 0 1.533.577
769.913 0 769.913
2.831.157 0 2.831.157
481.698 ¢ 481.698
2.344 951 0 2.344.951
6.427.719 0 6.427.719
7.961.296 0 7.961.296
3.316.496 0 3.316.496
611.092 (611.092) 0
0 611.092 611.092
(285.336) 55.407 (229.928)
29.815 (55.407) (25.592)
3.672.067 0 3.672.067
147.969 147.969
147.969 ] 147.969
2.723.292 0 2.723.292
234.874 (234.874) 0
0 417.967 417.967
1.000.000 0 1.000.000
44,613 (44.613) o
138.480 (138.480) 0
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4.141.259 0 4.141.259
ZUVvoAO YHoXps®oewV 4.289.229 0 4,289.229
Zivolo ISiwv Kegpalainv kal 7.961.296 0 7.961.296

YRoypewoswv

{(a) Mood € 611.092 peTa@£pBnke and Ta AoING anoBEUATIKA OTO TAKTIKO anoBepaTike.

(B) Nooo € 24.679 nou agopd avaroyloTika kEPdn/(ZNui£C) kai nood € 30.728 nou apopd
Aoina anoBepaTika PeTa@épbnke and Ta kEpdn/(Inuigg) oe véo ata Aond oToixeia 13imy
Ke@aAdaiwv.

(Y) Nooo € 234.874 and Tig AOINEG UNOXPEDOEIG, M0G0 € 44.613 anod TI UNOXPEWOEIC Ao
PpoOpouG TEAN kal Nood € 138.480 unoypeosig and acParioTikd TG[.IEICI METa@ePONKav oTo

KOVOUAI Aoinég BpaxunpoBeous unoXped oeIC.

B. KaraoTtaon ZuvoAikou Eicodnparog

Anpooisupéveg  Avara&i- Xpnparooiko-
) . KaTaoTaosIg VOUFGEIG VOHIKEG
1004 0€ EUPW KATAOTAOEIG
' 2016

ZHM. 31.12.2015 31.12.2015
NwAnosig 10.058.500 0 10.058.500
Koorog NwAnBevimv (5.763.801) 0 {5.763.801)
MiKTO KEPBoOG 4.294.699 0 4.294.699
Aoindg ‘Ecoda (a} 465.938 (274.736) 471.756
"EE0Ba Awiknong (1.358.064) 55.985 (1.380.634)
‘Efoda AidBeonc (3.456.279) 204.062 {3.454.216)
Aoina 'EZoda {23.373) 23.373 0
AziToUupYIKG KEPON (77.078) (68.395)
Xpnuatooikovopikd £0oda 1618 0 1.618
XpripaTooikovopikd £Eoda (140.590) (2.865) {143.456)
KaBapé k&pdn/( gnpisg)

- H 216.051 210.233
XPnongG npo popwv ) ( 051) ( )
®opog aigodnparog _ 21.204 0 21,204
KaBapa képdn/( {npisg)

. 194.847 189.02
Xpnong ( ) ( &
flood ou &ev Ba
avayvwpioTouv Hetaysviéorepa
ora amoreAfiouara xpRong
AVC[I\'OVIGTIKEC; (Tnuigg)/kEpdn 13.865 0 13.865
nepiddou
DoOpog eloodApaTog nou
avaACyel oTig GvaAOYIOTIKEG (4.021) 0 (4.021)
(Cnpiec)/kEpdn

9.844 9.844

lNood mou svdeyouivwe va
avayvwpioTolV HETayEVEDTEPT
ora arrorsAfouard xpRong
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FuvaAiaypaTikeg dlapopic

and ahhodann (y) o (5.818) (5.818)
0 (5.818)

Aoind cuvolikd sicodipara 9.844 4.026

Xpriong - :

ZUYKEVTPWTIKA CUVOAIKG (185.002) (185.002)

g1godpara XpRong

(a) Nooo € 280.554 apopa cupwnPIoUS TV EEOSWY NOU enavaTiuoAoyoUvTal OE ETAIPEIEC
ToU opiAou Akzo Nobel pie Ta oxeTIkG €¢008a. MeiwvovTal Io6nooa NwARCeIC kar £Eoda kal
TEAIKG WG £€0000 avayvwpileral uodvo n npoundsia Nou avTICTOIXEl OTO NOCOOTO TWV
e50Bwv (BAéne oxerikd onueimon 17).

(B) Mood € 2.865 apopd XprnUATOOIKOVOIKO KOOTOE aVAAOYICTIKNC HEAETNC TO OMOI0
HETaPEPONKE oTig danaveg proBodooiac.

(y) Mood € 5.818 perapépbnke and Ta Aoind £0oda ota Aoind cuvoAikd eicodnpaTa

23. TreyovéTta psra TNV NUEpopnvia IcoAoyiGpoU

Meta Tnv nuepopnvia avagopdg dev éAaBav xmpa yeyovoTa nou va ennpealouv Tic
napolageg XpnuaTtooikovouikég Kataoraoelg T Etarpeiac.
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AGfiva 25/10/2017

O ANTINMPOEAPOZ KATI AEYOYNON O SYMBOYAOZE A.E.

ZYMBOYAOZ
IQANNIAHZ IQANNHZ TPIANTA®YANQY EYAITEAOZ
AAT. AM 531190 AAT. AK 133027

O ZYMBOYAOZ AZ
& OIKONOMIKOZ AIEYOYNTHE O AIEYOYNTHZE AOTIZTHPIOY

METSAZ NIKOAAOS ANTQNIOY NANTEAEHMON
A.AT. Al 647841 AAT. ® 146956

O AOFIZTHZ
ZIANTZOZ EYTENICX

Ap. Adciag 30885 /A’ TAZHZ
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OIKONOMIKEYX EMIAOIEIE THE ETAIPEIAZ KAl ETHEIA

ANATKOIIHEH NENPATMENON

Ing  emeENYMUOTIKEG OTMUEIDGEL, TOD OUVOSebovY Tig XPHUUTOOIKOVOUUKEG
Koartaotaoeig Xprioeag 01.01.2016 éog 31.12.2016 yivetor 1 npémovoa avélvon tov
empepong Kovovrinv kol embupodue va cag dwfefordoovpe 6T katd ™ cOvTaLn
1oV Xpnpotoowovopik@v Koataotdosov mphfnkav omdivte o1 dwtdéel g

ETOPIKNG KL THG QOPOLOYIKTG vouoDesing.

No onuewwbei 61t n EdAnvuc] owovopia xatd to 2016 Sgv mapovsiose v
avopevouevn avantodn cbugava pe mv EXnvuc Zroniotuch Apyfi kot coveyiomxs
1 kpion. 01060, napd 10 YEVIKG SUCPEVEG oovopkd KAlpw, katoflndnke kads
dvvorth mpoonaheto, amd ) Soiknomn, o oTedéyn Kat 6A0 To mpocwTcd TG Etaupsicg
Y10, TOV TEPLOPICUO TOV GUVEREIDV TNG OWKOVOWIKTG Kpioewg g yhpeg. O kirhog
EPYACIOV Tapovsiase onuaviikn Bedtioon g t6Eng tov 7% nepinov.

Kata mv gheyyduevn ypfion Bempodue 6t Sompnoaus to pepidd pog omv ayopd
napa TG avtifoeg cuvlikeg mov emkpdTnoav oty EAAnvikA oucovopio yevikd kot
OTOV KAGOO oG EWIKOTEPL.

And myv Katdotoon Zvvodkod Ewodfipoarog Xpfiong npokontel oovonTikd OTL o
Kokhog Epyocudv avijile, katd v eleyydpevn yphion, oe Evpd 10.749.962 kot 1a
Kkabapd omotedéopota ypfice®s 7mpo @Opov avilbav os Evpd 38.503. To
Yuykevrpatikd Xvvorkd Etcodnuarta [Tepiodov aviillav oe Eupd 3.046.

LHMANTIKA 'ET'ONOTA HOY TYNEBHEAN AIIO TH AHEH THE XPHEHY. MEXPI THN
HMEPOMHNIA YIIOBOAHRY, THE IAPOYEZAYX EKOELHL

Emuthfov, onuewdvoopue 6t amd tm MEn g xpfiong, péypt Kat v muepounvie g
gxBeong ovt)g dev £xer cvpfel kdmow ompavriké yeyovdg mov emnpedlst Tig
Owovopcés Kataotdoeig mg 31 Askeufpiov 2016.

KYPIOTEPOI KINAYNOI KAI ABEBAIOTHTEX
Awoygeipion pNRaTootKovopukov Kivévvou

Hapdayovreg IpNRATOOIKOVORIKOD KivéOvou

H Erapeioc Moyeo g dpacmpiomrag g extifeton o ypnpotootkovopkonc
KIvohvoug, dmog kwvdbvoug ayopds (Tnég ayopds, emrtokinv) mioTtotikd Kivéuvo,
CUVOAAOYHOTIKO  Kivouvo, KIVOUVO  PAKPOOIKOVOUIKOD KoL  SRL(EIPNOLAKOD
nepPdidovog kot kivduvo pevotdtnrog. To yevikd mpoypappo Syeipiong Kivdovaov
g Etaipeiog emdubkel va ehayiotonomcel my svieypevn apvnTikn exidpoon mg
petafAnNTomag ToV YPNUATORICTOTIKDY ayophY 6TN YPULATOOIKOVOUIKTY 0mddocT
¢ Etaipeiog.
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H dwyeipion xwvddvov Seknepaidvetor and tn Awiknon g Etapeiog kol Tov
Opihov Akzo Nobel, 1 oroia Aetrtovpysi [e ouykekpyévong kavoves. To AoumTikd
TopPovlio mapéyst odnyieg ko kaevddvoels Yo THY yevikT Sieipion Tov Kvdtvou
KaBoOg KoL e01kég 0dNyieg Yo ™V dwiyeiplon ovykekpyévev Kvdivav 6roc o
TIOTOTIKOG Kivouvog, oovaAlaylatikog Kiveuvog kot kiveuvoc emirokion.

a) Kivouvog ayopdg
i. Kivéovog tiung

H Ertaipeio dev eivon exteBeipévy otig petaPorés tov TGV GORPETONIKGY TITAGV
7ot dev Swibéter emevdvorls TG omoieg Vo EXEL aVRYVOPIGEL oTIV Kataotaon
Owovopkfic Bfong, eite @g YPNUOTOOKOVOUIKE TEPOVGIOKE oTotysia Sudéciua
TPOG MOANGY &lte ®¢ emevdvoslg amotudueveg oty gohoyn ofic péoom TV
anoteheopatov. H Etapeio extiBetan o kivdvvo petafoing tudv ayadov.

H Awiknon Aapfdver ko 1o xatéAinie pétpa yww v mopaxoiovlnon tov
dwkvpavesov g ayopls, cvpmeptapfavopivav avobsopnuivev mpofréyeny
(Rolling Forecasts ) o€ oyfon pe Tig Skupdveels tov ToAlcemv. YRApYEL coveync
emotvovie. pe v Awiknon tov Ouikov Akzo Nobel, ondte Bewpodue 611 0
GUYKEKPUEVOG KIVOUVOG OV TIHETOTILETRL ATOTEAECHATIKG KUL GE TPOYLOTIKS YpOVO.

ii. Kivéovog petaBolriic tov smroxiov

H Erupeio sivar ekteBeyiévn oe Siakvpavosis Tov ERToKiOY o0 EXtkpatoty otV
ayopd A0y® tov daveiov mov &yel cuvayel pe v etoipeia Akzo Nobel Finance
Limited. To egmtokio tov doveiov givar xopoawdpevo kol kabopileton and to EUR
DEPO 1Y ovv &va otabepd 1060610, omdTe dev emdéxetal pevdieg duxvpavests. H
Etaipeia Oewpel 611 1o emokio sivon oyetikd otabepd kol  Sidpken tov daveiov
givol éva £10G, cuvemdg o Kivouvog SwkdUOVeNS TOV TGV TOV ETITOKIOV sival

YOUNAOG.
111. ZovoAloyoTIKOG KivEuvog

H FEropsio sivat extedelnévn oe  mepopwopévo  cuveAlaypotiké  Adyem  Tov
VROKATOOTNHATOS 7ov dwtnpel oty Povpavio. Asv vmdpyst peydhog 6yxkog
covarraydv oe Afov Povpaviag. H Awoiknon napaxoiovfei g Sokvpdvesis tov
TIHAV GOVOALEYHOTOG, BOTE VO PAYHOTOMOIE] TIC AVAAOYES TANPOUEY/EIoTpaiels pe
TIG KPOTEPEG TO duvatd cuverhoypaticés Slugopéc,

B) IvotoTKdS Kivovveg
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H Etaipeia extifetal og motoTikd kivbuvo kot v ovtd éysl eomicel kar spapudlet
SUOIKATIES TIGTOTIKOD EASYYOV.

O mototwdg Kivouvog npokdntel and o TAMEWKE Sbioia Kol 16080vaua Kol TiC
Katabéoely o Tpameleg Kt YPNUUTOMOTOTIKA Wpduota, Oma¢ emiong ko amd
OVOLYTEG LOTOCEL MEAUTOV, CUUTEPILAUBAVOUEVOY TOV EKKPEUGOY OTOITHGEDY Kt
TOV SECUEVTIKOV GUVOALOY®Y. Ie 6TL apopl TOV MGTOTIKO KivEuVOo oL TpoKvRTEL
and Tig tonobetioelg Siobecipmvy, emonpaivetol 6m 1 Etaipeio cuvepydletor pévo pe
APNUATOTICTOTIKODG OPYUVIGHOVG TIOV EOVV DYTAG SEIKTH TIGTOATTIKYG IKOVOTHTOC.

H mototikh @epeyynomra tov tapeakov Stedscipov Kol tapsiokdy 1608tvapuoy
aloloyeiton pe avagopd ot efotepikés oblohoyficelg onmg Tapovciilovtal GTov
TAPOKATO TIVOKQ, :

Moody's 31/12/2016 31/12/2015
Al 1.383.550 1.281.593
Caa3 1.161.393 779.686

2.543.235 2.341.249

H Erapeio avtipetonilel tov MOTOTIKG KivSUVOo Tov TPOEPYOUEVO Gt TIG EPTOPIKEG
ORQITAGELS TNG PE BLEVEPYELD TIGTMTIKOD EAEYXOV TV TEAXTHOV TPO TG CUVEPYOGING
padi Toug Kaddg Kol e TV EQUPLOYH MOTOTIKNG TOMTIKTG KaBopLopoD TIeTOTIKGV
opiev eV TEAUTOV TG, KuddG Kl pe TAKTUC Tapakolobdnon Tov EoTPAKTEDY
vroloirmv ne 6TéY0 TV mpuypatonoinon eunpdbeopmv sionpatemv. To ToTOTIKG
opilo v tovg meAdreg petafdiietar cOUPOVA HE T QepeyyudTTa kKou to péyedog
KGBe merd. To cvvohikd mocd TV TPoPréyenv EMOQUADY amuITHCEDV avEpYETOL
o gupd 565.660, evd o610 Téhog TG TPONYOVEVTIS YPONG NiTav supd 444.892 kot
ov&ibnke katd mocd evpd 120.768. H Etanpeia &xe1 ypnoponoricel 610 To Eviika
HEGQ Y10 T1] GLOGPAAIOT TV CVUPEPOVIAV THG, Y10 H0EG TEPITTAOGEL Bsmpel Tt e Oar
QAVOKTAGEL TIG AMALTGELS TNE.

v) Kivovvog pevstétnog

O xivéuvog pevstémrag Swmpeitar oe yopunid exinsdo £xoviag KAVE TOUSIOKE
dwbécipo koBhg ko debétoviag enapk) MOTOTIKG Opla pe TG covepyaloueveg
tpameles Kot T PNTPIKT STOUPELX.

e ™ Swygipion tov ev Aéyw xvdivov 1 Awiknen g Etapsiag pepyuva ya v
Orapln Swbesinov oo TNV KGivyn tov avoykdv me. O mivaxag Akrothtac Tov
AP LOTOOIKOVOLIKDY VEOYPEDCEDY EYEL OC KATOTEPD:
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31.12.2016
BpayvrpdBeopsg
Ynoypeooerg

¢wg 1 étog

Eumopwég vroypedosig 2.850.223
Bpayorpobecno Adveia 300.0600
Aowmég vroypedoeig 323.954
Yovolo 3.974.176
31.12.2015
Bpoyvrp6Beopsc
Ynoypedoerg
tmg 1 érog
Epmopukéc vroypedosig 2.723.292
BpayvnpoBeopa Adveia 1.000.000
Aowmég voypedoelg 234 874
Tiovodro ' 3.958.167

9) Awxyeipion KeQuAuoVYKOD Kivéhvou

O oxondg g Etoipeiag doov agopd ot daysipion kepoiaion sivor 1 docediion
™G wKavaTntag g ve ovvegiler aapdokonta 1 Spocthpdmnie Tov GGTE Vo
eLacQoMel amoddoelg Y10 Tovg PETGXOVS Kat 0QéRT Yo To. Aowd pépn mov £xovv
oyéon pe v Etapeia kot va dwnpel o féATiom kepalowokny Suapbpoon dote va
EMTVYYGVEL UEIDOT] TOV KOGTOVG KEQUARIOV.

I tn dweipnon 1M petaPoln mg kepakmakig dapdpwong, n Eteupeio. umopsi va
petafdiier to dlavepduevo PEPIGUO. TPOG TOVG HETOYOVS, VA EMIGTPEYEL KEQAAXLO
TPOG TOVG [LETOYOVG, Vo. EKdDGEL VEeg PeToyég M va Tpofel o TOAN OGN TEPIOVGIOKGV
oToLElmv.

H Etaeie mopokokovdel v kepohatoxt Sidpbpocn pe tov deikm udyrevone. O

deiktng poyhevong vmohoyiletar mg o Adyog Tov kobapod daveispod mpoc Ta
GUVOLIKG  amocyolobpeve keediaa. O kobapds davewopds vroroyiletar o¢ To
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«Xdvolo dovelspody (cvumepopfavouivon «BpaxvrpiBeson Kot pakponpoPsoion
daveioiovn onmg eppoviletar otqv Katdotaon Xpnuatoowovouktg ®éoncg) peiov ta
«Topeokd Swbéoa wor 1coddvapa». Ta cvvolwd amacyoroducve ke@dioia
vroioyilovtor g ta KIS kepdhaa» 6nw¢ engovifoviul oTov 160koyIoUS GUV TOV
TUYOV KaBapd daveiopd.

O cvvtekeotig poylevong sival opviTikos Kat TapovcldleTal 6TOV TUPUKAT® TIVOKNL:

Etawpika Zrorygeia

31.12.2016 31.12.2015
Zhvoro Aavelopot 800.000 1.000.000
Meiov: Tapswaxd dwbéoa kot wodovope  (2.546.469) (2.344.951)
Kabapdg Aaveiopog (1.746.469) (1.344.951)
Tow Kepdhoa 3.675.114 3.672.067
ZUVOAIKA ATOCYOAOVLEVO KEQAANLY 1.928.646 2.327.116
Zovrereotic Méylevong -90,55% -57,79%

g) lIpocdropiopéc Tev e6L0YMV aELOY

H Erapeio ypnowyonowi v mopaxkdte tepopyic vy tov koBopiopod ker Tnv
yvootonoinon g ebloyng adiog TV YXPNHOTOOIKOVOUIKOV HECHY Ovd TEXVIKT
ATOTIUNONGS:

Eningdo 1 : dwmpayparedoiss (U1 ntposepprocpivec) TWEG 6E SVEPYES ayopéc Yo
OUoW TEPLOLGLUKA GTOLYElN 1| VIOYPEDGELS.

Eminedo 2 : lowmég teyvikéc v Tig omoisg OAeg Ot £1GPOEG MOV £YOVV CTUOVTIKH
enidpocn otV Kataysypappévn edbroyn afie sivar mopompfiowes, site dusca site
- éupeca.

Eningdo 3 : teyviKEg mOV YPNGIHOTOWOBY EIGPOEG OV EXODY OTUOVTIKY exidpoon cTnv
Katoysypappuévn eoroyn afie ko dev Paciloviar oe mopampfica dedopsve e
ayopdc.

Ia Adyovg yvectonomcenv onUEidVOVHE OTL 1] AovioTiki ofio TV €16TPaKTE®OY Kol
TANPOTEDV Aoyoplacudv, kubdg tov daveinv Bempetton 611 Tpooeyyilel Tig edAoyeg
a&ieg TOVG KOTA TNV MpEpOUNVia oHvTang Tov 160AoYIGHoD.

67) Kivovvog Makpooukovopikod kan extyelpnclakod nspiffdilovroc.
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O e&ehdderg xatd ) Sidpkewt Tov 2016 kot o1 cvlnoslg o £0vikd kat Sebvéc eninedo
Yo ™V Enaveb£TucT) TV 6peOV TOV TPOYPAUURTO; YPHuaTodétoeng tg EiAdaSag,
JATNPOVY  TO  LOKPOOLKOVOIKG KOL YPNUUTOOIKOVOKS TeptBdilov ot ydpa
gopetafinro. H emotpogn} oy owovopukt) otafepdtnro eEaptdtor oe peydio Budpd
amd TIG EVEPYELES KO TIG Uropdoels Beck®@v opydvev ot xOpa Kot 6to sEmtepkd. H
Eraipeia, oz cuvévacuo pe mm untpikn g staipein, xtid Slapkdg ™y KATAGTAGT Kol
T1G mhavEg EMTTOOELG TG, TPOKEWEVOL Vo, dlcpakicel 4Tt Aapfdvovial éykatpa Oha
0. ovayKoio kol Suvatd BETPO KoL SVEPYELES Y10 THY EAIGTONOMGT TVYOV emnTdGEmV

OTIG OPAGTPLOTNTES TNG

YIHOOKATALTHMA THE ETAIPEIAX
Q¢ yvootév 1 Etaupeia Swmpel vrokardompa ot Povpavic, 1o {codo ko ££060
0V 0moiov £yovv evoopat®del otig Owovopcég Kataotdosic g 31.12.2016.

EPEYNA KATI ANAIITYZH

H Erapeia dev ackel dpactnpiotnta oYeTiki (e TOV Topfn Epeuvag Kol avamTuing
kafocov glohyel £Toa Tpoidvta xar Ta BEpata ovTd euninTovy oTIg SpacTPIOTNTEG
™G UNTPIKTS Kat aderpav Etapsidv tov Opikov AKZO NOBEL.

ITEPIBAAAON KAI EPTAZIAKA

H etopeio afiohoyel dwpxdg g meptBahloviikés TTUYEC Kol TI ERUMTOGELS O
npoxerel 11 doknon tev SpustnplotiTov ™¢ oto mEPfdAlov, perpher tovg
nepifailoviikolg mapdyovieg kol 8Etet o1oy0Vg cuvveyols Beltioone. Eta mhaicio
avtd, ONpoc1omotEl og eTNow Paot To anoTEAEGNOTR TS 6TOVG 6TéYoVE Tov BéTet ot
Bepata Bihowng Avantoing kadbg kar v nepifailoviikh g enidoon yia dhsg tig
nePIPaALOVIIKEG TTVYES TOV 0PoPodY 6TIG SpAGTNPLOTNTEG TNC.

[péxer va onuewwdei 6m v Etopeie pag axorovdel ta avetmpd mepiBoiloviikd
npdTone, Tov opilov tev etapeihv g Akzo Nobel kar 411 cvuuetéyel oe dha to
npofremoueve cvotipata owyelpiong arnofintev Kol cvokevacLdY IOV TPOPAEREL T
Keipevn vopobeoio.

H eraipeia, péca otovg otparnykods g okomols éxel evidéel 0éuata Biboung
Avamtofng mov meprkapfdvovy ) «dnpwovpyio peyeidtepng ofiag, omd Aryotepec
mnyéo» (Planet Possible), t dnpovpyia Béhtiotov epyaciakot nepipdiioviog kat thv
npootacia Tov TEPPEAloviog EVIAGCOVIAG GTNV EMEPNUOTIKY TG SpaoTnpidTnIo,
TpoKTiKEG  pe  ovOpomoKevipik, 7TEPPAAROVTIKY, KOWOVIKH KOl TOMIIGTIKA
dideTacT, ZEPA KAl TAVEO amd TV 16ydovsa vopobeoia.

H tipnon mg epyotikig vopobeoiag , o cagrig kabopiouds tawv mhasiov néco cto

omoia dapoppavoviat o1 axécel; g Atoikneng mg Etapsiag pe tovg epyalopévoug
Kabmg ko n Bedtioon tov arotehesudrov g Etopesiog péce tov avBpdmvov
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duvaukoD, amotelolv Tovg «axpoyoviaiong AMBovgy NG epyactukig mOMTIKNG ™G

,
Erapeiac.

OIKONOMIKH OEXZH THE ETAIPEIAY

Ot Paocucol deikteg amdédoong kot GmOSOTIKOTNTOC, PEVLOTOTNTOS, BLapPBpmdGNC
KEQOAQIOV Kai SpacTnplOTnIag MPOKHATOVY ond TO OTOWYEIL TGV OIKOVOMUIKOV
KQTOOTAGEDV.

&) ApiBpodeixrec
Arodonikdmyrac
2016 2015
AnodoTwaTnTg — _Kofopd Anotekigygra npo wdpv . 38.503 0%, ~216,051 _39%
Enevdelupéviov KepaoAgioy Edvoho EvepyrTizol 8.053.180 ' 7.961.286
B8} Ap:Bpodciiaes
PEUCTOTATOC
2316 2015
fehTng Kuhowoptaxfls. Kurhomopotv Evepvnmece 6.576.941  oq,, 5427710 15508
PeugTHTRTAG BpaypunpoBeoys; YRoxpab o 4,148,869 4.141.259
F}.Aptﬂpoﬁsimt; .
Bigplpoiong weqmiaiwy
2816 2015
- . I0ia Kepahog 3.675.114 3.672.067
o ?ﬁiﬁg”m = Zivoko ISitw Kopoholov kas - 46% 46%%
¥IO¥DEOEQV 8.053.180 7.961.296
&) Ap:ﬁygéﬁim.q
BpagmpionpTag
2016 2015
KukAoopopows ToxlimTa _ GoAnoeic 10.749.962 133% 18.858.500 126%
EvepynTacol Zdvoho EvepynTiIKoU 8.053.180 7.861.286

ITPOBAENNOMENH EZEAIZH THE ETAIPEIAZ

Kat 1 d1ovodpevn yprion avopfvetal va Topovctaost oUovIkés Suokolies Kaddg 1
Exinvuc owovopio mapapével os kpion. H mopdtacn tev culnticsov petaéld g
E)Xnvixg KvPépvnong kot tov Beoudv dev emitpémet mpog 10 mapdv ao(olsis
npofréyelg Y Tovg okovopkols deikteg kutd T Stovoopevn yphion. Idvieog
ekTipdTor 6T Qo wmapler mepmtépe peivon Tov slcodfuotoc wohoTdV Ko
ovvraliotywv evd mapapévovy oe wyd ou kepolotokol éheyyot (capital controls).
Enopévers 1 ayopastikn ddvaun tov voikokvpudv Bo eivat psiopévn, apfavopsvov
VIOYT KOl TRV CLGOMPEVUEVOV VIOYPEDGEDV Tovg and Tpanelucd ddvew kot
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éKtaKTeg poporoyieg. Ot Ppayunpdbeopes vIoypedoEl TPOg cuvdedeptvee sTopeisg
peihOnkav dpactid kot mapapévet tocd 800.000 Evpd mov apopd Sévsio mhnpotéo
670 TEAOG TOV 2017 mov exTipodpe 61t Ba eEoehnbel kard ™ Svvdpsvn yprion. Asv
TOaVOLOYODUE YPIUATOTIGTOTIKG KIVELVO Kot TioTeEdovpE 6TL Ba TEPopIoTOtY YeViKd,
otkivéuvor 6cov agopd v Etapeia pag Adye g otafephic kot afidypenc tehatsiog
uorfg KOL TOV PETPOV TEPIOPICPOD g emopdisiag mov AopfPdvovps. Ev mdon
reputdoet, N Etapeia pog Adye g xakfg owovopikig katdoToctc e Svato ve
éxet mpdoPaon og tpomelucd davewsud /Kol oc daveiopd and tov dptho e AKZO
- NOBEL pe avioyoviotikodg 6povg. IMopéyovpe ) dwPefaimon 6Tt kotd
davudpevn yprion Ba evisivovpie Tig TPooTabels Hog 110, T LEIOT TOV ETRTOGEDY
and TG GUGPEVEIG OIKOVOUIKEG GUYKDPIES KoL TNV KOTA TO duvaTod mpramm] TOV
amotehecpdtov ¢ Etaipeiog.

Evghmiotodpe 6T Ba extipmoets 116 TpocndBess pog yia va emityops o KaAHTEPO.
Suvotd omoteréopata Vb TG KpaTodoss Yo oTig cuvBikes thg EAMVIKAG oryopac.

Téhog, oug mopaxarovpe vo eykpivere mig Xpnparoowovoukés Kotaotdosg g
xprioems 2016. Avtovinta dev tibston 6éna Sravopng pepicpatog,

Kpvovépt, 25 Oxtofpiov 2017

Me tipn,
To Avoumtikd ZopBotiio



