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ANAKOINQZSH
KaTtaxwpiong oto Mevikd Eunopikd MnTpwo OTOIXEIWV TNG AVOVUWNG E€TAIPEIAC PE TNV €nNwVUMia
«ALLIANZ EANAZ ANQNYMH AZODAAIZTIKH ETAIPIA».

Tnv 09-01-2018 kaTtaxwpioTnkav oto Fevikd Epnopikd MnTtpwo (M.E.MH.) Ta KATWTEPW OTOIXEIA TNG
avWVUMNG €TAIPEIAC YE TNV enwvVUMia «ALLIANZ EAAAZ ANQNYMH AZ®AAIZTIKH ETAIPIA» Kal
apibuo r.E.MH. 234101000:

A) Me kwdIkO apiBud kataxwpionGg 1300293 o1 £TAOCIEC OIKOVOUIKEG KATAOTAOEIC, N £KOeon
dlaxeipiong Tou AloikNTIKOU SUPBOUAIOU Kal TO MIOTOMOINTIKO €AEYXOU TWV EAEYKTMV YIA TNV Xpron
01/01/2016 - 31/12/2016, nou eykpiBnkav ano Tnv TakTikh Fevik ZUVEAEUON TwWV METOXWV TNG
20-07-2017.

B) Me kwdik6 apiOuo kartaxwpionc 1300294 to and 20-07-2017 npakTikO TNG TAKTIKNG MeVIKAC
SUVEAEUONG TWV METOXWV TNG OUMPWVA HE TO OMoio €KAEXONKE yid TOV €AEyXO TwV ETNOIWV
OIKOVOMIK®WV KaTaoTdoswv Tng xpnong 01/01/2017 - 31/12/2017 n eleykTikh eTaipia «KPMG
OPKQTOI EAETKTEZ A.E.» pe A.M.ZOEA 114 kai anod Ta JEAN TNG 0pioTNKAV, WC TAKTIKOG EAEYKTNC O
K. Kaogooc ®iAinnoc Tou BaoiAsiou pe A.M.ZOEA 26311 kal WG avanAnpwpaTikog o k. KOKKIvog
MixanA Tou Avdpéa pe A.M.ZOEA 12701.

Ol OIKOVOMIKEG KATAOTACEIG HE TIG OXETIKEG EKBETEIG anoTeAoUv avandonaoTo PEPOG TNG napouadg

avakoivwong.

O MPOIZTAMENOS TMHMATOZ

a.a.

BEPIOY ANNA

H yvnoidotnTa Tou napdvTog pnopei va eniBeBaiwbei anod To http://www.businessregistry.gr/publicity.aspx
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ALLIANZ EAAAX ANQNYMH AZO®AAIZTIKH ETAIPEIA

AP.M.ALE. 12868/05/B/86/48, AP. I'.E.M.H. 234101000

Aig0Buvon £6pag: A. ABnvwy 110 Kripio I’, 104 42 ABARva

2TOIXEIA KAI NMAHPO®OPIEZ XPHZHZ

atré 1n lavouapiou 2016 swg 31n Askeufpiou 2016

(dnuooisupéva Baoel Tou v.2190/1920, dpBpo 135 yia £mIXEIPAOEIS TTOU CUVTACOOUV £THOIEG OIKOVOMIKEG KATAOTACEIG,EVOTTOINMEVES KAl U, Katd Ta A.A.T.)

(Mood ekppaopéva o€ XIAIAdEG €)

Ta TTapakdTw oToIXEIA KAl TTANPOQPOPIES, TTOU TTPOKUTITOUV ATTO TIG OIKOVOUIKEG KATAOTACEIG, OTOXEUOUV O€ Hia YEVIKA EVNPEPWON YIA TNV OIKOVOUIKN KatdoTtaon Kai Ta attoteAéoparta TG ALLIANZ EAAAZ A A.E.(n ETaipgia). ZuvioToUE ETTOUEVWG OTOV
avayvwoTn,TTpiv TTPoBEi o€ oTToIOUBATTIOTE €idOUG TTEVOUTIKY £TTIAOYR 1} AAAN cuvaAAayr he Tnv ETaipeia, va avaTtpégel otn dielBuvon d10dIKTUOU TG £TAIPEING, OTTOU AVOPTWVTAI Ol OIKOVOUIKEG KATOOTAOEIG KABWG Kal N £€KBe0n eAEyXou ToUu OpKWTOU

eAeyKTH AoyIOTA.

Apuddia Nouapyia-Ymnpeaoia:

Ymoupyeio Avamruéng

Aigubuvon Sdiadikruou :

www.allianz.gr

2uvOeon AioikntikoU ZuuBouliou

Sirma Gencheva Gotovats: lNpdedpo¢ A.Z.

Christoph Plein: Avrimpdedpo¢ A.2. \

QiAitrra MixaAn: AisuBovouoa 20uBourog

MeAétng @ikiwpng: Mérog A.5.
Kwvaoravrivog BepromouAog: Médog A.Z.

Huepounvia éykpiong amo ro Aioiknriké ZuuBouAio

TWV ETIOIWYV OIKOVOUIKWV KATACGTACEWYV (ATT0 TIC OTTOIEC

avrAjfnkav ra oroixeia kai mAnpogopiceg) (ii): 26 louviou 2017

Opkwro¢ EAgykrrig AoyioTig: @ikirro¢ Kdooog (A.M. 2.0.E.N. 26311)

EAeykrikn Eraipeia: KPMG Opkwroi EAsyktéc A.E.

TUmog €KBeONG EAEYXOU EAEYKTWV: Me oUuewvn yvwun

ZTOIXEIA IZOAOTZMOY ZTOIXEIA KATAZTAZHZ XYNOAIKOY EIZOAHMATOZ

ENEPIHTIKO 31/12/2016 31/12/2015 1.1-31.12.2016 1.1-31.12.2015
Ao@aliosig Zwig

IdloxpnoiyoTToloUeEva evowpaTa TTayla oToIXEia 22.309 22.674|AcpdahioTpa 83.187 81.797

Emevduoeig o€ akivnra 1.558 3.311|Meiov: Avraoc@dAioTpa (23.619) (22.101)

AuAa TTEPIOUCIOKA GTOIXEIO 3.856 5.046Meiov: AouAeupéveg MpounBeieg kal £€0da TTapaywyng (18.515) (8.441)

Etrevduoeig yia Aoyapiaoud acQOAICUEVWY 80.052 51.041 (Meiov: aoc@aMIOTIKEG aTTOCNUIWCEIS - 18ia KpdTnon (46.992) (57.608)

. . , , MeTaBoAr] HOBNUATIKWV,ETTEVOUTIKWY Kal AOITTWV

ETrevduoeIg 0€ GUUPETOXIKOU EVOIOQEPOVTOG ETTIXEIPHOEIG 2.397 2.397 TpoBAéwEwY - IBia KpaTan (15.656) 3.170

XpnUaTOOIKOVOUIKG aToIXEia dlaBéoiya yia TTwAnon 399.235 392.062KaBapd e106dnua emevOUCEWY aoPaiicewyv CWAG 5.601 6.795

ATTQITACEIG ATTO ac@AAIoTPA 8.640 7.356Képdn/ (Cnuieg) aocpalicewv {wig (a) (15.994) 3.612

ATTQITACEIG ATTO AVTACQAAICTIKEG dPACTNPIOTNTEG 59.364 50.183

NoITTA oToIXEIa €veEPYNTIKOU 191.267 190.670|Ac@aliceic KaTd Znuiwv

ZYNOAO ENEPIHTIKOY 768.679 724.740| AcpdaAioTpa 101.527 110.352
Meiov: Avtac@aAioTpa (24.010) (24.882)

KAOAPH OEXH KAI YNOXPEQZIEIX Meiov: AouAeupéveg MNpounBeieg kKal £60da TTapaywyng (17.319) (17.708)
Meiov: ao@aAIOTIKEG aTTOCNUIWOEIG - I18ia KpdTnon (31.173) (31.414)

MeToxiké (1 ETaipiké) Kegpahaid 48.860 48.860 l'l"pi;?fgr?” Aormiov aogakioTikby TpoBAewewy - 10ia 17.060 (10.209)

Noittd oToixeia Kabaprg ©@<ong 89.356 89.367 |Kabapd £106dnpa eTeVOUCEWY AoPAAICEWV KATA NItV 2.665 4.050

20voho KaBaprig Oéong HeTOXWV 138.216 138.227 |Képdn/ (¢npicg) ac@aliocewv katd {nuiwv (B) 48.750 30.189

YTTOXPEWOEIG ATTO AVTOOQPAAICTIKEG OpACTNPIOTNTEG 36.046 30.917

MPoBAEWEIG/NOITTEG UTTOXPEWOEIG 116.056 82.854 | Aeitoupyikd ‘E€oda (y) (28.602) (25.062)

ZUVOAO UTTOXPEWOTEWV 152.102 113.771|N\oimtd 'Ecoda / 'E¢oda (B) 1.161 1.592

MaBnuatikéG TTpoBAEWEIS ao@aAEIV (WG 145.106 146.269

MpoBAswelg ao@alioewv (WG TTOU 01 AoPaN/ Vol QEPOUV , , ) ) :

OV ETTEVBUTIKG KIVBUVO 29.730 28.032(Képdn/ (Cnuieg) TTpo @épwv (a)+(B) - (y)+/-(d) 5.315 10.331

Ac@ANIOTIKEG TTPOBAEWEIC EKKPEPWV CNUIWV 258.899 256.774

Mn &edouAeupéva aag@AAIcTpa Kal AOITTEG TTPOBAEWEIG 44.626 41.667|Képdn/ ({npicg) META atro @OpouUg 3.629 12.143

2UVOAO ao@QAaAIOTIKWY TTPORAEPeWV 478.361 472.743

ZYNOAO KAOAPHZX OEZHZ KAl YNOXPEQZEQN 768.679 724.740|Noitrd ouvoAikd eicodiuara
ATroTignon Twv d108e0ipwyV TTPOg TTWANCN XPEOYPAPWV 198 (4.285)
®6pog Eicodrparog (276) 424
AvaloyioTikd Képdn/Znuieg 54 11
dbpog TTou avTIoTOoIXE O€ AVAAOYIOTIKG KEPON/CNMiEg (16) (6)
ZUVOAIKA €100 AATA META ATTO POPOUG 3.589 8.287
Képdn petd atrd @opoug ava petoxn-(Bacikd) o € 1,9 6,5
MpoTteivouevo uépiopua ava ueToxn oc € - -

ZTOIXEIA KATAXTAXHX METABOAQN KAOGAPHX OEZIHX XPHZIEQZX ZTOIXEIA KATAXTAZHX TAMEIAKQN POQN
1.1-31.12.2016 1.1-31.12.2015
31/12/2016 31/12/2015 20v0A0 EI0pOWY / (EKPOWY) QTG AEITOUPYIKES 20.405 15.770
dpacTNEIOTNTEG
s s . i 2UvoAo e1I0powV / (EKPOWV) aTTd ETTEVOUTIKEG
KaBaprl @éon evdpewg xpnoewg (01/01/2015) 138.227 133.699 BpacTNPIGTTES (1.083) (1.227)
. , . . ZUvoAo e1I0powV / (EKpowV) atrd XPNUOTODOTIKEG

Képdn xpoewg peté amo ¢popoug 3.629 12.143 50aOTNPIGTTEC (3.600) (3.758)

AlEnon Metoxikou KegaAaiou - (3.759)(ZdvoAo siopowv / (ekpowv) TrepIOSOU 15.722 10.785

géac?r?po e1009NHa kataxwpnuevo ameubeiag oty kabapn (3.640) (3.856) | Tapeiakd diaBéoipa kal 100dUVaUa EVAPEEWS TTEPIOGDOU 69.541 58.756

KaBap O@éon Agewg XxpRoewg (31/12/2016 kai . i , i ,

31/12/2015 avtioToixa) 138.216 138.227 |Tapelakd diaBéoipa kal iIco0duvapa ARgewg Tepiddou 85.263 69.541

NMPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ

1. Aev utt@pyouv €TTidIkeG 1] uTTO diaiTnaia dlagopég TNG ETaipeiag, KabBuwg Kal atmro@Aacelg SIKACTIKWY I dIAITNTIKWY OpYyAvwWYV TTOU N €TTIOPACT TOUG Va Unv £xel An@Bei uttéwn Katd Tnv KATApTION TWV OIKOVOUIKWY KATACTACEWY Kal Ol OTT0iEG EVOEXETAI VA
£€XOUV ONUAVTIKN ETTITITWAON OTNV OIKOVOWIKA KATACTOON TNG £TAIPIAG

2. O1 0IKOVOIKEG KOTAOTAOEIG TNG ETapEiag kal Twv BuyaTtpikwy TNG TTEPIAAUPBAVOVTAI OTIG EVOTTOINUEVES OIKOVOMIKEG KaTaoTdoelg TTou KatapTidel N ALLIANZ S.E. e £dpa Tnv Meppavia n oTroia CUPUETEXEI OTO PETOXIKO KEQAAalo pe TTooooTd 100%.

3. O apiBuég Tou atracyoAoupévou TTpoowTrikoU Tnv 31/12/2016 Atav 223 dtoua, ( 31/12/2015 : 217 atoua )

4. ATto Tig ouvaAAayég Tng ETaipeiag pe Ta cuvdepéva TTpOG auThv PEPN, Yia To XpovIKo didoTtnua atréd 01.01.2016 £wg 31.12.2016, Tpoékuywav Ta £€AG TTOOG:

=T o o o Lo QR SRRPRR € 9.327

ECOOQ ... € 46.135
Ta utréAortra, katd tTnv 31.12.2016 Twv ATTAITHOEWY KAl UTTOXPEWOEWV ATTO TIG £V Adyw ouvaAAayEg eixav wg €EAG:
ATTAUTAGEIG oeeeeeee e € 47.969
YTTOXPEWOEIG wuuunnnnnnnnnnnnnnnnneenneereeereenreeeeneeeeeeees € 38.213

5. Aev vgioTavTtal euTTpdypaTta Bdpn 1T TWV OToIXEIWY TOU lIooAOYIoUOU.

6. Agv UTTAPXEI AAAN OUCIWONG YIA TOUG AVAYVWOTEG TWV OIKOVOUIKWY KATAOTACEWY TTANPOQOPIa WG TTPOG T XPNHOTOOIKOVOUIKY KATAoTaon Kal TTopeia Twv dpacTnploTATWY Tng ETaipeiag péxpl Tnv nuepopnvia g dnUocicucr|g TOuG.

7. H Etaipeia éxel eAeyxBei popooyikd éwg Tn xprion 2008 kal w¢ K TOUTOU TTOPANEVOUV AVEAEYKTEG @OpoAoyIKa ol xprioeig 2009 kal 2010 evw yia Ta €1 2011 - 2015 0 €éAeyx0g TToU €ixe avaTeBei o€ TAKTIKO EAEYKTR £XEl OAOKANPWOEI Kal Xl EKOOBET
POPOAOYIKO TTIGTOTTOINTIKO XWpiG em@UAaln. Kai n xprion 2016 éxel avaTeBei oTo TAKTIKO EAEYKTH TNG ETaipeiag yia Tnv €kdoon Tou £THCI0U QopoAoyikoU TigToTroinTiIkou e Bdon 1o N. 2238/1994 kai Tnv NMOA. 1159/22.7.11. O €Aeyxog auTou cival
OKOMN o€ €EENIEN, WOTOOO dev avapéveTal EMTTPOCOeTN emBdpuvon yia Tnv ETaipeia.

8.To eAaxioto EyyunTikd KepdAaio kaBwg kai 1o ETTiredo PepeyyudTnTag uTroAdoyioBnkav cUP@wva PE TNV 1I0XUouoa ac@aAIoTIKr) vouoBeaia. MNepioadTepeg TTANpoopieg avagEpovTal aTnv evotnTa 43 Twv OIKOVOoIKWY KaTaoTAoEwv.

9.To kaBapod €166dnua, TTou Katexwpnel atreuBeiag atn kabapr) B€an, aopd pn TTPAYMATOTTOINBEVTEG CnUIEG OTTO TNV ATTOTIUNGTN TWV XPEOYPAPWY, UWPoUs eupw 78 Kal avaAoyioTIKO KEpOOG/(nuia Uyoug eupw 38.

Abrva, 26 louviou 2017
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«MPOZ THN TAKTIKH FENIKH XYNEAEYZH TQON METOXQN
THZ “ALLIANZ EANAZ ANONYMH AZOAAIZTIKH ETAIPIA” ETOYZ 2017
EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ

EMI TON XPHMATOOIKONOMIKQN KATAZTAZEQN THZ XPHZEQZ 2016
1. Fevika

To AioiknTikd ZupBoUAio utroBdAAel yia €ykpion Tig XpnuoToolkovopikég Kataotdoeig Tng ALLIANZ EAANAY ANQNYMH
AIDANIZTIKH ETAIPIA, (n «ETtaipgia»), yia Tnv BSOUNKOCTH TETAPTN SIGXEIPIOTIKA XPAon TTou éAnée Tnv 31" AskepBpiou 2016.

2. Kipia dpaoctnpidétnra

H Etaipeia dpactnpioTroleital 6ToV ac@OAIOTIKO Topéa TTapEXovTag utrnpeoieg otoug KAGdoug Ac@aliocwy Katd Znuiwv Kai
Ac@aiioewv Zwng, Xwpig UETABOAR o€ ox£on PE TNV TTPONyoUuEvn XPRon.

3. AvOooKOTInon XpRong Kol avopeVOHEVEG e§eAiSelg

Ta Baoika oikovouikd peyédn Tng ETaipeiag rapéueivav otaBepd Evavti Tou 2015, TTapdAo TTOU TO YEVIKOTEPO OIKOVOMIKO KAipa
Kal To TePIBAANOV TNG ac@aMIOTIKAG ayopdg €1dikdTepa Oev ATav guvoikd. EISIKOTEPQ, Ta gyyeypappéva PIKTE ao@AAIoTpa pE
Bdon 1o A.NT.X.A. aviABav oe Eupw 187,7 ek. évavti Eupw 189,7 ek. yia 10 2015, dnAadr utmpée peiwon katd 1,1%.
ZupTrepIAaUBAvVOVTAg TA EYYEYPOPPEVA UIKTE AOQAAIOTPA TWV ETTEVOUTIKWY TTPOIOGVTWY, Ta oTroia dev avayvwpiovTtal wg £6000
ota A.NM.X.A, o ouvoAIkdG KUKAOG epyaciwv atroTiydral o Eupw 190,9 ek. epgavifovrag peiwon 2,5%, oe oxéon pe Tnv
Tponyouuevn xpron. Or emdO0EIg QUTEG €ival XOUNAOTEPEG aTTO TN YEVIKN €IKOVA TNG EAANVIKAG aCQOAIOTIKAG ayopdg, n oTroia
onueiwoe avgnon oTnv Tapaywyr] ac@alioTpwyv 4,6% katd 1o 2016. AviavokAoUv OpwG pIa ouveidnTr €TMAOYNAG yia TNV
TAPNON CUYKEKPIPMEVWYV KPITNPIWV TTOU ATTOOKOTTOUV OTNV ££a0@AAIOn €TTAPKOUG Kepdopopiag Kal TTpooTaciag g Etaipeiag
até kivouvoug. Mapd 1o guvexI{OuEVo BUOXEPEG OIKOVOUIKO KAIpa, N PETA a1md @Opoug kepdogopia diapopewbnke ota Eupw
3,6 €.

Ze OTI apopd ouykekpiyéva oTn dpacTnpidTnTa Mevikwv Ac@alioewy, n TTapaywyr onueiwoe peiwon 6,7%, pe 1a €00da va
avépxovtal ota Eupw 101,2 ek. (2015: Eupw 108,5 €k.), evwy n dpacTtnpidtnta Zwng onueiwoe aunon Twv €06dwv, N
oupTtrepIAauBavovTag Ta €000 Twv ETTEVOUTIKWY TrpoidvTwy (A.N1.X.A.), katd 6,5%. Ta €0oda Tng dpacTnEIoTNTag JWNg
avépyovTal aTa Eupw 86,4 ek. (2015: Eupw 81,2 ¢k.).

>1n dpaaTtnpidTnTa Mevikwv AcPoAicewy, EAIPOUPEVWV TWV TTPOIOVTWY UYEIag, EQapuoodnke Kail yia To 2016 pe ouvéTTeia n
TTONITIKT) TINOAGYNONG KA avaAnwng KivoUuvwyv. Auto eixe wg atmotéAeopa o deiktng combined ratio va diapoppwbei oTo 61,0%
évavti 88,8% 10 2015. O Acgiktng Znuiwv ékAeioe yia 10 2016 oto 20,9% kai o deikTng €€0dwv 010 40,1%, évavt 53,5% kai
35,3% 10 2015 avrioToixa. Xtov KA&Gdo AutokivATou, o Agiktng Znuiwv peiwdnke oto 19,8% amd 59,5% 1o 2015, auth n
ONMavTIKA Jeiwan Tou BeiKTn o@eiAeTal KUPiWG g€ TTAeOvaoua TTou TTPoRABe atd Tnv €EENIEN Twv amoBeudTwy. H GuvoAikn
ammoBeparotroinon otn dpaatnpidTnTa Twv Fevikwv Ac@alicewv diaTnprBnke o€ KaAS emiTedo eTTAPKEIOG Kal aviABe oTo
224,8% Twv douAeupévwy ac@alioTpwy o€ axéon Pe 222,7%, Tnv Tponyouuevn XpRon.

To kaBapd TeXVIKO aTTOTEAECUO anueiwoe augnan katd 6,7% oe olykpion YE TNV TTponyoulevn Xpron kai aviABe ae Eupw
24,5, €k.(2015: Eupw 23,0 ek.). Ta ouvoAikad £éc0da atd emevduoelig aviABav age Eupw 10,2 ek. (évavti cUVOAIKWY £06dwWV
Eupw 11,4 ek. katd Tnv TTponyoupevn xpnon). Ta képdn mpo eopwv avAABav oe Eupw 5,3 ek. (o€ auykpion pe Eupw 10,3 ex.
Katd Tnv Tponyouluevn xpnon). Ta 1dia Kepdhaia tng Etaipeiag, diatnpribnkav ota Eupw 138,2 ek. O1 ac@aMIOTIKEG
TTPORAEWEIC TNG KAEIOPEVNG XPAONG uTToAoyioBnkav cUp@wva PE TIG OXETIKEG armmo@daoelg TG TpdmeCag TNG EAAGdOG 6TTwg
I0XUouV OAuepa, evw €xel OlegaxBei kal o ataitoupevog éAeyxog emdpkeiag (A.NX.A. 4), kard T1a Aigbvh Mpotutta
Xpnuatooikovopuikng Avagopdg (A.MNM.X.A.), armd to AvaroyioTiké Tuiua Tng ETaipeiag.
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O1 d¢eikTeEG PEUOTATNTAG KAl ATTOSOTIKOTNTAG TwV KEPaAaiwv aviiABav avtioToixa o€ 1,8 (2015: 1.8) ka1 2,6 % (2015: 8,8 %).
4. INMAVTIKG YEYOVOTO OTNV TPEXOUTO XPRON

Katrd tn didpkeia tou €toug, n Etaipeia ATav oe otevh ema@h pe tnv Zuvepyatikhy Kevipikrp Tpdmefa Kutrpou yia va
€TTAvVadIaTTPAYUEUTEI TOUG OPOUG TOU OUAdIKOU XOPTOQUAGKioU wrg, To oTroio €mBApuve yia deUTEPN OUVEXH XPOVIA TV
Kkepdogopia. MapdAeg TG TTpooTTdbeieg yia egeupeon apoifaia amodekThig AUONG Kal UTTOBOANG TTpoo@opds oTa TrAdioia
Slaywviopol Tou TTpokApuEe n ZuvepyaTikr Kevipik Tpdmela, 1o XopTo@uAdkio auté armd tnv 1" lavouapiou 2017
METaQEPONKE 0 AAAN aOQAAICTIKY ETAIPEIQL.

5.  MéAn AloiknTikoU ZupBouliou

Kard 1n didpkeia Tng utrdAoyng xprnoewg atmmexwpnaoe ammd 1o AloiknTtikd ZupBouAio Tng ETaipeiag o k .MéTpog MatravikoAdou,
Tov o1roio d1adéxOnke atn Béan Tou MNpoédpou A.Z. n ka Sirma Gencheva Gotovats. Ta MéAn Tou AloiknTikoU ZupBouAiou Tnv
31n AekepBpiou 2016 kai katd TNV nuepounvia Tng ‘ExkBeong autg egugavifovral atn oeAida 12 Twv ETMICUVATITOPEVWV
Oikovouikwv KataoTdoswy.

6. EAegykTég

H KPMG Opkwroi EAeykTég AE., e€éppaoe Tnv emBupia va ouvexioel va TTapéxel TIG UTTNPETIEG TNG Kal aTn véa xpron. To
S101knNTIKG cupBouUAio kai n emTPOTI eAéyyou dev diattioTwoe Béuata ave¢apTnaoiag TNG KPMG yia Tnv cuvéxela Tou eAéyxou To
2017.

7. NpooTrTikég

H Etaipeia ekmigd 61 n AopaAioTiky Ayopd 10 2017 Ba ouvexioel va avakAauTITel Kal 6a eTw@eAnBei ammd Tn BeATiwon Tou
OIKOVOMIKOU KAIJOTOG TToU Ba €TTEABEI WG aTTOTEAETUA pIOG BETIKAG €KBaong Twv dIATTpayUaTEUCEWY TTOU APOPOUV GTO KPiaIUo
ZATnua Tou dnuodaiou xpéoug. Eival cogég Twg n avdkapwn Ba eival oTadiokn Kal TTwg afefaidTNTa yia TNV OIKOVOUIKA
KaTdoTaon TNG XWwpa Ba mapauével. MNa autdv Tov Adyo n Etaipeia eaTidlel o€ Tpeig KEVTPIKOUG TTUAWVEG yIa va eEa0@aAigel Thv
QVTAYWVIOTIKOTNTA TNG 1) TIPOIOVTIKN KAl WN@IOKI KAIVOTOMIa 1) TTPOCTACIa TNG KEPAAIGKAS ETTAPKEIAG 1) agIOTTIOTN ETAIPIKA
olakuBépvnan. Téoo AGyw Tou OIKOVOMIKOU KAiUaTOG 0T XWpa aAAd kal wg atroTéAeoua Twy egeAifewv ae GAAoug TopEIG TNG
OIKOVOWIag, Ol amaITioeIg Twy TrEAaTWV augdvovTal Kol aAAagdouv. Avayvwpifovtag auTéG TIG TTPOKANOCEIG, n ETaipeia €xel
Opopoioynoel TTpwToBouAieg yia TNV diEUpUVON TWV TTPOIOVTIKWY TNG AUCEWV O0TOUG KAGDOUG UYEiag Kal atroTayieuong Kal yia
TNV BeATiwon TnNG eEuttNPETNONG TWV TTEAATWV. ATTAOUCTEPEG DIAdIKATIEG OE GUVOUAOUO PE TN XPRoN Wn@IOKWY €QAPUOYWYV
€XOUV WG aTOXOo TNV BeAtiwon Tng eEumnpEéTNoNnNg o€ OAo TO €Upog Twv CuvaAAaywv Tou K&Be TTEAGTN e Tnv Etaipeia. O
ouvduacopog avaBobuiopyévwy TTPOIOVTIKWY AUCEWV KAl UTINPECIWY, O OUVOUOOHPO PE TO €upUTEPO TTAQIOIO TTPOWBNnOoNng
TTWARCEwV Ba ammoTeAégouv Toug KUPIOUG POXAOUG avatrTuéng. XT1abepég afieg amoteAoUv n TTPocoxr otV avaAnyn Kai
TIHOAGYNOoN KIvOUVWY, 600 Kal N ouvTneNTIKr ToTroBETNON TNG ETaipeiag yia Tig emevOuTIKEG TG €mmIAoyéG. H onuacia kai agia
QAUTAG TNG EUPUTEPNG OTPATNYIKAG avadeixBnke akOun TTEPICOOTEPO WG ATTOTEAECUA TNG e@apuoyng TG PepeyyudtnTag I, é1rou
1O €TiTredo KIvOUvou TTou avaAapBdvel pia etaipeia TpoadiopiCel kal Ta KEQPAAala TToU TTPETTEN va dlaTnPEi yia va YTTopEi va
ouveyioel Tn dpaoTnPIOTNTA TNG. H €EENIEN Tou TTAaiciou eTaIPIKAG SlakuBEpvnong eival pia S1apKnG TTPOKANCN TTou eEacpalilel
TTWG 01 Aeiroupyieg TNG ETaipeiag €ival evapuoVIOUEVEG JE TIG OTTAITACEIG TOU VOUOBETN, TIG 0dnyieg Tou opiAou Allianz kai e TIg
BéATIOTEG BI0IKNTIKEG TTPAKTIKEG. Mo TTapddeyua, péoa oto 2017 n Etaipeia Ba eTolgooTE yia TNV €QAPUOYH VEWV KOIVOTIKWY
odnylwv TTou a@opouv Tn SIaPECOAARNON KAl TNV EVNPEPWOTN TOU KOIVOU yIa €TTEVOUTIKA TTpoiovTa. Qg Buyarpikr) Tou opilou
Allianz n Etaipeia cuppetéxel oTig dpaoTnpIOTNTEG TTOU ATTOOKOTIOUV OTNV €QOPUOYR TNG OTPATNYIKAG TOu Opidou. Autd
ouvioTatal aTnv aviaAAayr] TEXVOYVWOIag Kal OTn CUMUETOXN OTEAEXwWV o€ dieBveic TTpwToROUAieg yia ¢nTAuaTta euplTepng
onuaciag o€ emiTredo opiAou. To 2017 €xoupe AON TNV EPTTEIPIA TNG TTANPNG EQAPUOYAS TWV aTTaIThoewv TNG PepeyyudTnTag I,
ME oNMavTIKO onueio ava@opdg yia OAn Tnv ayopd Tnv dnuocicuon Twv €KBECEWV PEPEYYUOTNTAG KOl XPNMATOOIKOVOUIKAG
kardoTtaong. H xpovid Ba cival avau@iBoAa pia xpovid TTPOoKAAGEwWY TToU aTTaitouv TTPOCHAWGN aTNV uyIr avamTuén, eueAigia
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Kal TTpocappooTIkOTNTA. H ETaipeia TTapauével TTpoonAwpévn oTnv EUTTNEETNON TTEAATWY KAl CUVEPYOATWY KAl 0€ éva TTAQiCIO
OUVETIG OIKOVOUIKNAG dlaxeipiong TTou eEao@alidel Tnv aglommoTia Kal BiwoiydtnTd Tng.

8. 1510 KegpdAaia

Ta 1010 KepdAaia Tng ETaipeiag apéueivav apetdBAnTa Adyw Kupiwg Tng diavoung PepiopaTog UWoug gupw 3,6 €K. TTPOG TOUG
METOXOUG Kal TTapépevay o€ uwnAd ettireda, epgavifovral 8 otn oeAida 10 Twv emouvanTopevwy OIKOVOUIKWY KaTtaoTaoewy.

9. Alaxeipion XPNMATOOIKOVOUIKWV KIVEUVWV

H Siaxeipion Twv XpnUATOOIKOVOUIKWY KIVOUVWY yIa Th XPrion TToU TTEPACE £yIVE ATTOTEAECUATIKA aTTd TO AIOIKNTIKO ZUpBOUAIo
ME TNV KOTAAANAN uTTOoOTAPIEN Twyv empépoug EmTpommwy Twv Tunudtwyv Tng Etaipeiag kai Tou Opihou Allianz. AemrTopepng
ava@opd ETTi TWV XPNUOTOOIKOVOUIKWY KIVOUVWY GUUTTEPIAGUBAVOUEVWV TWV GQAAICTIKWYV KIVOUVWY KaBWG Kal TwV TPOTTWV
QVTIUETWTTIONG TOug diveTal aTn onueiwan 5 etmi Twv Oikovopikwv KataoTtdoswv.

H Aloiknon Bewpei 6T N dlaxeipion TwV XPNHATOOIKOVOUIKWY KIVOUVWY ATAV KATAAANAN Kal IKAVOTTOINTIKA KATA Tn XPACN TTOU

£KAEIOE.

10. Mépiopa
Aedopévwv Twv atroTEAEOPATWY Kal TNG Kepahaiakng emdpkeiag Tng ETaipeiag, 1o AloiknTiké ZupBoUAio sionyeital Tn diavour)
pepiopatog Eupw 1 k.

11. Aoimrd Oépara

H Etaipeia diatnpei evvid utrokataoTtripara. Aev utrapyouv Bapn €1 AkiviTwy Tng ETaipeiag.

o Ava@opd ETTi TWV PETAYEVESTEPWYV YEYOVOTWYV BiveTal oTn onueiwaon 40 Twv Oikovouikwy KataoTdoewv.

o Agv uttdpxouv dpacTnpIdTNTEG GTOV TopEa Epeuvag kar AvaTtTuéng.

e Avagopd emi Tou [MeplBwpiou PepeyyudtnTag kai Twv deikTwv Pepeyyuotntag Il yivetar otnv onueiwon 43 Twv
Oikovopikwyv KataoTdoswy.

o H Etaipeia d1a6éTel AvrirpoowTreia otnv KUtrpo kai auTh €ival n povadikr) Trapoudia ektoég EANGDOG. Ta eyyeypappéva
MIKTG ao@daAIoTpa Kal guvaer £é00da Tng AvTiTpoowTreiag aviABav og Eupw 50,3 ek. (Evavti Eupw 45,7 ek. 10 2015). Ta
atroteAégpaTa TPo @Opwv aviABav e {nuiEg eupw 3,7 K. (Evavti Kepdwv eupw 1,1 k. T0 2015)

e O1 ouvoAhayég Tng ETaipeiog pe 100 ouvoedepéva pépn avagépovrial oTn onueiwan 38 emi Twv OIKOVOUIKWY
Karaotdoewv.

e ‘YoTtepa amm’ OAa autd TTapakaAoUpE OTTWG EYKPIVETE TIG ETMOIEG OIKOVOUIKEG KATAOTAOEIS TNG ETaipeiag Tng xpRoewg
2016 kaBwg kal Tnv TTapouoa ‘EkBean.

o [MapakoAegioBe emiong va amraAAageTe To AlIoIKNTIKO ZUPPBOUANIO KOl TOUG EAEYKTEG aTTO KABE uBUVN ATTOCNUILOEWG YIa TN

dlaxeipion Tng xpriong 2016.

IMa 10 A10IKNTIKO ZUupfBoUAio

H AiguB0vouca Z0uBoulog

QIAINMA MIXAAH
ABrva 26/06/2017
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Katdotaon XpnuUaTooikovouikhg Oéong

(Nood o€ x1A1Gdeg Eupw)

ENEPIrHTIKO

Evowpara mdyia mepiouciokd oToixeia

Aula Treplouciakd oToixeia

Emevdloeig o€ akivnta

AI0ypaga 1TEVOUTIKOU XapTo@uAakiou - AlaBéoipa TTpog TTWANGon
AI6ypa@a TTEVOUTIKOU XAPTOQUAOKIOU - eUAoyN aia yéow aTToTEAETUATWY
Ai6ypaga eTTevOUTIKOU XapTOoPuUAaKiou — AGVEID KOl OTTOITAOEIG
EtevdUoeIg o€ OUVOEPEVEG ETTIXEIPNOEIG

Atraitrioeig atré acpahioTpa

ATTaITACEIG aTTO AVTOOQANIOTEG

Amraitrioeig amré daveia

NoITTEG aTTaAITAOEIG

AvaBaAAOuEVES POPOAOYIKEG ATTAITATEIG

MpopnBeieg kal AoITTd £60da TTapAYWYAS ETTOUEVWV XPHOEWV
Tapeiakd diabéoipa kai I60dUvaua auTwv

ZUvoAo gvepynTikoU

NMAGHTIKO

IAIA KEQAAAIA

MeToxIKO KeAAalo

Alag@opd atrd €kdoon PETOXWYV UTTEP TO GPTIO

NoITTd atroBepaTika

AmroteAéopaTa €1G vEov

ZUvolo I5iwv KepaAaiwv

MaBnuatika amoféparta aoc@aliocwv Zwng

MpoBAEYEIG EKKPEUWV OTTOCNUICEWY

MpoBAEWeIg un douAeupévwv ao@aAiaTpwy Kal AoITTEG TTPORAEWEIG

MpoBAéyweig ac@oAioewv ZwAG TTOU oI aCPANITUEVOI EPOUV TOV ETTEVOUTIKO KivOUVO

YTroxpewoeig amd EmevouTikad cupBoiaia
YTTOXPEWOEIG TTPOG AVTACPOAIOTEG

MOoTWTES KAl AOITTEG UTTOXPEWTEIG

dopog eI60dAPaATOg

Mapox€ég aTO TTPOCWTTIKO

ZUVOAO UTTOXPEWTEWV

Zuvolo I5iwv KepaAaiwv Kal UTTOXPEWCEWV

O1 emouvaTITOpEVEG ONUEIOEIS (OgA. 12-86) atmoTeAoUv avaTTOGTTAa0TO PEPOG AUTWY TwV OIKOVOUIKWY KaTaoTAoEWV.

| Allianz
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Allianz (1)

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIZ 31 AEKEMBPIOY 2016

2016 2015
22.309 22.674
3.856 5.046
1.558 3.311
399.235 392.062
80.052 51.041
48.173 48.172
2.397 2.397
8.640 7.356
59.364 50.183
1.739 2.314
6.843 10.680
41.687 43.415
7.563 16.548
85.263 69.541
768.679 724.740
48.860 48.860
53.774 53.774
24.877 23.450
10.705 12.143
138.216 138.227
145.106 146.269
258.899 256.774
44.626 41.667
29.730 28.032
92.475 60.270
36.046 30.917
20.254 17.402
724 2416
2.603 2.766
630.463 586.513
768.679 724.740




KartdoTaon ZuvoAikou EicodAuarog

Allianz (1)

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEZX KATAXTAZEIZ 31 AEKEMBPIOY 2016

(Mood o€ X1AMadeg Eupw) Inueiwon 2016 2015
AouAeupéva JIKTA ao@AAIoTPa Kal ouva@r] €000a 6 184.714 192.149
Meiov: Ekxwpn8évta ac@aAioTpa 6.1 47.629 46.983
KaBapd douleupéva ao@alioTpa Kol cuvaen écoda 137.085 145.166
‘Ecoda emrevduoewv 7 10.174 11.431
Képdn atré TwAnon emevoloewy 8 - 555
(Znpi€g) amrd armotiynon emevoUoEwvV 9 (1.908) (1.1412)
Noitrd €00da 10 1.161 1.592
9.427 12.437
ATTOZNUIWOEIG Kal TTAPOXEG O ACPOAITUEVOUG 11 (76.761) (96.061)
Aouleupéveg TrpounBeieg TTapaywyng 12 (35.834) (26.149)
ApoiBég kal €£00a TTPOCWTTIKOU 13.1 (9.959) (9.972)
ApoiBég Tpitwv Kai didgopa £60da 13.2 (16.727) (13.259)
AtrooBéoeig 13.3 (1.916) (1.831)
Képdn mpo popou eiIcodnpaTog 5.315 10.331
dOpog €I60dAPATOG 14 (1.686) 1.812
Képdn perd ammd @opoug 3.629 12.143
Noi1Td ouvoAIkd €1008AATA TTOU B0 HETAPEPOOUV OTA ATTOTEAECATA OE
METAYEVEOTEPEG TTEPIOSOUG
ATroTiunon Twv d100e0iywy TTPOG TTWANGN XPEOYPAPWY 16,30 198 (4.285)
DEPOG EIGOSANATOG 26 (276) 424
MAoI1TTd ouvoAIKd g1I008AATA TTOU Sev B0 HETAPEPOOUV OTA ATTOTEAETHATA
AvahoyioTikd Képdn/Znuiég 36 54 11
dSEpog TTOU avTIoTOIXE O avaAoyIoTIKG KEPON/CNUIES (16) (6)
ZuvoAIKd €100dUATA PETA ATTO POPOUG 3.589 8.287
Képdn perd amd @oépoug avd peroxn (Baoikd) o Eupw (amrdéAuto voupuepo) 31 1.93 6.46

O1 emouvamTOpeveg ONUEIWOEIS (0eN.12-86) atmoteAolv avammdoTTaoTo HEPOG auTwyv Twv Oikovoulkwy Kataotdoswv.
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Kardotaon MetaBoAwyv Twv I8iwv KepaAaiwv

(Mood oe x1IAiadeg Eupw)

YmoAoimro 1 lavouapiou 2015
AUEnon YeTOXIKOU KE@aAaiou
‘E€oda augnong peToxikou
KEQaAQIOU

Meiwon peToxikou Ke@aAaiou e
EMOTPOPN KEPAAQiou Kal
diaypaen gnuiwv

ATTOTiUNON XOPTOPUACKiOU
S1aBeaipywyv TTpog TTWANGN
agloypdewv

AvaloyIoTIKO KEPBOG/CNUIG
AtroTéAecpa xprong

YmoAoimro 31 Aegkepppiou 2015

YmoAoimro 1 lavouapiou 2016
AUEnon PeToxIKoU Ke@aAaiou
MeTagopég o€ ammoBeuaTika
ATToTiunon xapTo@uAakiou
d1aBeaipgwy TTPOg TTWANCN
agloypdowv

AvaloyioTIKG KEPBOG/ZNUIG
Mépiopa xpriong 2015
ATtroTéAeopa Xprong

YmoAoimmo 31 AekeppBpiou 2016

O1 €MOUVOTITOPEVEG ONUEIWTEIG (OEA.

| Allianz
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEX KATAXTAZEIZ 31 AEKEMBPIOY 2016

atoé

atroTtipnon

dla0egipwv

Ala@opd amrd mPOg

MeToxIKO €kdoon UTrép TO TWANonNn Noird  AmroteAéoparta

KeQAAaio ApPTIO XPEOYPAPWY aTTOBEPATIKA €1G VEOoV 20volo
48.860 178.604 20.195 7.111 (121.0712) 133.699
123.472 (123.472) - - - 0
- (1.358) - - - (1.358)
(123.472) - - - 121.071 (2.401)
- - (3.861) - - (3.861)
- - - 5 - 5
- - - 12.143 12.143
48.860 53.774 16.334 7.116 12.143 138.227
48.860 53.774 16.334 7.116 12.143 138.227
- - - 1.467 (1.467) -
- - (78) - - (78)
- - - 38 - 38
- - - - (3.600) (3.600)
- - - - 3.629 3.629
48.860 53.774 16.256 8.621 10.705 138.216

12 -86) amroteAoUv avaTTtOoTTA0TO PEPOG auTwY Twv OIKovouiKwy KataoTdaewy.



Kardotaon Tapegiakwyv Powyv

(Mood oe x1IAiadeg Eupw)
Inueiwon
Tapelokég poég atrd AEITOUPYIKEG SPACTNPIOTNTEG
KaBapd képdn 1Tpo ¢Opwv
Mpooappoyég yia:

=
N

MpoBAéyeig yia atropgiwon atmaiTAoewy Kal AOITTEG TTPORBAEWEIG

I
w
w

[5 1o 1o 1N ‘

AmrooBéocig

Tékol eloTTpaKTEOI

(Znuiég) amrd wAnan eTevdloEwy

Képdn atré atroTipnon erevoloswy

XPEWOTIKOI TOKOI

Tapelokég poég amd AeITOUupyikEG SpaoTnNPIOTNTEG TIPIV ATTO TIG
HeTaBoAég oTa AEITOUPYIKA TTEPIOUCIOKA OTOIXEIO

MeTaBoAéC oTa AEITOUPYIKG TTEQIOUTIOKE OTOIXEIA:

MeTaBoAA aTTaITAoEwy

MeTaBoAR UTTOXPEWTEWY

MeTaBoAf} ao@aNIOTIKWY TTPORAEWEWV

MeTaBoAn €TEVOUTIKWY ACPAANICTIKWY TTPOIOVTWY 32
MANpwuEg TOKWV

MANpwBEVTEG POPOI £100BMATOG 14
ZUvoAo pPeTABOAWY O€ AEITOUPYIKA TTEPIOUCIAKA OTOIXEIN

KaBapég TapeIokEG poéG aTTO AEITOUPYIKEG SPacTNPIOTNTEG

Tauelokég poég ammd emevOUTIKEG SPAOTNPIOTNTES

Ayopég AUAWYV Kal EVOWPATWY TTaYiwV TTEPIOUCIOKWY OTOIXEIWV 15,23, 24
Ayopég / TTwANCEIG agloypaPwV eTTEVOUTIKOU XOPTOPUAQKIOU 16,17
Tékol eloTTpaxBévTeg 7

KaBapég TapelakéG poég atrd eTMEVOUTIKEG SpaoTNPIOTNTEG

TouelakéC PpoEC ATTO XPNUOTOBOTIKES SPACTNPIOTNTES

Moad AnpwBévTa atmd augnon PETOXIKOU KePaAaiou
Mepiopata MAnpwBEévTa
KaBapég Tapiakég poég atrd ETTEVOUTIKEG SPAOTNPIOTNTES

KaBapn (ueiwon)/adgnon ota tapeiakd diabéoipa kar 100d0vapa
AUTWV

Tapelakd SiaBéoipa Kal 1I0030UvVapa aUTWY apXNS XPNOEWS

Tapeglakd diaBéoipa Kal 1I003Uvapa auTWV TEAOUG XPROEWG 25

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEX KATAXTAZEIZ 31 AEKEMBPIOY 2016

2016 2015
5.315 10.331
469 (3.284)
1.916 1.831
(8.456) (9.436)
- (555)

2.372 1.141
259 252
1.875 280
(25.872) (12.327)
6.838 10.805
5.618 16.081
32.205 2.993
(259) (252)

- (1.810)
18.530 15.490
20.405 15.770
(332) (2.711)
(9.744) (7.883)
8.993 9.367
(1.083) (1.227)
- (3.758)
(3.600) -
(3.600) (3.758)
15.722 10.785
69.541 58.756
85.263 69.541

O1 emouvaTITOPEVEG ONUEIWCEISG (O€A. 12 -86) atToTeAoUV avaTTOOTIACTO YEPOG AUTWY TwV OIKOVOUIKWY KaTtaoTdoewy.
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEX KATAXTAZEIZ 31 AEKEMBPIOY 2016

Znueiwoelg oTig Oikovopikég KaraoTdoeig

1. Tevikég TTANnpOQOpPiEg

H ALLIANZ EANAZ ANONYMH AZDAAIZTIKH ETAIPIA (n «Etaipeia») gival avwvuun ac@alioTIKh eTaipeia Kal avahapBAavel
KIVOUvoug ao@aliocwv Katd Znuiwv Kal Zwng. Ta ac@aAioTIKG TTpoiévta NG Etaipeiag mpoo@épovtal otnv EAAGSa Kol 0Tn
Komrpo. H ETtaipeia atraoyxoAei 223 daropa otnv EAMGda. H €dpa tng Etaipeiag Bpioketal otn Acw@dépo ABnvwv 110 kai
Xpnuartiotnpiou, kTipio " 104 25, o AP.M.A.E. tng €ivai o 12868/05/B/86/48 ka1 o I'.E.M.H. 234101000.

H Etaipeia Asitoupyei olppwva pe Tig diatageig Tou KIN.2190/1920 kai tou TM.A. 400/1970 Trepi 181wTIKAG ETTIXEIPROEWG
Ac@aAlioswg OTTwG IoXUOUV OrUEPA.

Z0pgwva pe To apbpo 3 Tou KataaTaTikod, okoTrog Tng ETaipeiag givai:

a) H digvépyeia aog@alicewy Katd ¢nuiwv KABe €idoug Kal TTavtog KAGdou

B) H dievépyeia aopalicewv Zwng KGBe €idoug kail TTavtdg KAGdou

y) H digvépyeia avtac@aAioewv OTIG ao@AAITEIG KATA ZnUIwy Kal N EKXWPNaor| Toug

0) H digvépyeia avTtaoc@aAicewyv OTIG ao@aAioelg ZwNG Kal N EKXWENOT TOUug

€) H avTirrpoow1reuon aAAOBOTIWY ETTIXEIPACEWY OCPOAITEWY KATA ZnuIWV Kal ac@aAioewv Zwng

oT) H ouppeToxn o€ €TMIXEIPATEIG TTOU ETMIBILUKOUV TOV iBI0 TTAPEUPEPH OKOTTO ) O€ ETTIXEIPNOEIG TTAPOXIG XPNHATOOIKOVOUIKWY
UTTNPECIWV €V YEVEI

O1 Oikovouikég Karaotdoeig Tng 31 Aekepppiou 2016 €xouv eykpiBei amd 10 AloiknTikG ZupfouAio Tng Etaipeiag 1mpog
dnuoacicuon Tnv 26 louviou 2017 kai TeEAoUV UTTO TNV €ykpiot TNG TakTIKAG Mevikng Zuvéleuong Twv Metdxwyv Tng ETaipeiag kai
éxouv avapTnOei 1o BIadIKTUO OTNV NAEKTPOVIKA dieUBuvon www.allianz.gr.

MéTtoyol

H Etaipeia, wg péhog Tou Opilou Tng ALLIANZ S.E. éxel povadiko pétoxo Tnv ALLIANZ S.E. trou edpelel atnv Mepuavia.
MéEAn Tou AloiknTikoU ZupuBouAiou

H ouvBson Ttou &l0IKNTIKOU ZUPBOUAIOU, oUUQWVA WE TO TIPAKTIKG ouvedpiaong Tou AloiknTiKoU XupBouliou Tng 29™
AekepBpiou 2016, gival n €€nG:

Mpdedpog: Sirma Gencheva Gotovats
AvtiTrpdedpog : Christoph Plein
AiguBuvouoa Z0uBouhog : PiAitrra MixdaAn

MEAN : MeAétng Dikiwpng, KwvaoTavtivog Beptdroulog

H Bnteia Tou avwTépw AloiknTikoU ZupBouAiou Arjyel To apyoTtepo oTig 30/06/2018.

| Allianz
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEX KATAXTAZEIZ 31 AEKEMBPIOY 2016

2. Baon ouvragng Twv Oikovouikwyv KaraoTdoewyv

O1 Oikovopikég KataoTaoelg €xouv ouvtayBei olpgwva pe Ta Aigbvr) MpdTutta Xpnuartoolkovouiking Avagopdg (A.M.X.A.) Ta
oTtroia £xouv ekdoBei atré Tnv EmrpotA AieBvwv AoyioTikwy MpotdTiwy (1.A.S.B.) kaBwg kai TiIg Aleppnveieg TTou ekd6BNKkav atré
v Emirpory Epunveiag Mpotutwy (I.F.R.I.C.) Tng I.A.S.B., 0Twg auTég €xouv uloBeTnBei amd Tnv Eupwtraikr ‘Evwon kai
10xU0ouv atré TNV 1 lavouapiou 2016.

O1 Oikovopikég Karaotdoelg €xouv katapTmioBei pye BAon Tnv apxr] Tou 10TOPIKOU KOOTOUug HE e&aipeon TIG €mevdUOEIG O€
agidypaga diabiaipa TPog TTWANCN Kai TIG £TTEVOUCEIS (Kal TIG AVTIOTOIXEG UTTOXPEWOEIG) O€ eUAoyN agia HECW OTTOTEAETUATWY
(Unit Linked) tmou atroTipwvTal otnv €UAoyn aéia Tng ETaipeiag, 0TTwg OXETIKA avagépeTal oTnv onueiwon 3.17 kKabwg Kal oTnv
apxr TG ouvéxiong Tng dpacTnpIdTnTag TNG ETaipeiag.

H ouvragn twv Oikovouikwv Karaotdoewyv, cUugwva ue 1a A.MTXA., amaitei Tn dievépyela eKTINACEWY Kal TV UIOBETNON
TTapadoyxwv atd TTAeupdg TnNg Aioiknong, ol otroieg duvaral va TTNPEACOUV TNV EPAPHOYT TWV AOYIOTIKWV TTOANITIKWY KaBWwg Kal
Ta TT00A TToU TrepIAapBavovTal oTig Oikovouikég KataoTdoelg. O1 anuavTIKOTEPEG ATTO TIG TTAPAdOXEG QUTEG EyIvav OTA TTESia TTOU
XapakTnpeifovtal ammd augnuévn TTOAUTTAOKOTNTA KO UTTOKEIPMEVIKOTNTA OTNV EQAPUOYR TWV AOYIOTIKWY TTOAITIKWY KAl ava@EPOoVTal
oTn onpeiwon 4.

Ta mood Twv Oikovouikwv KotaoTdoewv arreikovifovral ae xIANddeg Eupw, €ktdg av pntd avo@épeTal SIOQOPETIKG. Tuxov

O1a@opég aToug Trivakeg Kai TiIg Oikovouikég KataoTdaeig ogeilovtal G€ GTPOYYUAOTTOINTEIG.

O1 Oikovopikég Kataotdoelg NG Etaipeiag mepihauBavovtal omig Evotroinuéveg Oikovouikég KoTaoTdoelg TTou KaTapTidel n
puntpik) ALLIANZ S.E. pe €dpa Tn Tleppavia. H Etaipeia dev kataprtidel Evotroinuéveg Oikovopikég Kartaotdoelg 81T Ta
OIKOVOUIKG OTOIXEIO TwV BuyaTpIKWV TNG ETAIPEIV €VOTTOIOUVTOI OTTEUBEIOG Kal TTAPWG OTIG OIKOVOMIKEG KATAOTACEIG TNG
MNTPIKAG TNG ETAIPEIAG, OI OTTOIEG AvVAPTWVTAI OTNV NAEKTPOVIKA dielBuvan www.allianz.com

O1 AoyI0TIKEG TTONITIKEG TTOU avapépovTal TTapakaTw (BAETTe onueiwan 3) éxouv eQappooBei ue GUVETTEIO O OAEG TIG XPHOEIG TTOU
TTapouaiadovTal.

2.1 Apx Tn¢ ouvéxiong TS 8paoTNEIOTNTAC

H dioiknon exTipd ot mapd Tig dBUOKOAEG ouvlrkeg TTou emikpaTnoav 1o 2016 otnv EAAnvikA Oikovoupia, n Etapeia ATav o€ Béon
va diatnproel éva KaAo emitredo kepdoopiag. Edv n oikovopia Ba eravéABel e avamTuén cival akoun aféBaio. Mapdia autd,
0ev UTTAPXOUV QVTIKEIMEVIKEG €VOEIEEIG TTOU va BETOUV UTTO au@ICRATNON TNV TTapadoxr Ouvéxiong Tng dpacTnpldTnTag (going
concern). O1 oIkovouIkéG kaTaoTdoelg TNG ETaipeiag €xouv ouvtaxBei pe dedopévn TNV TTapadoxr TNG OPAANG OUvEXIONG TNG
OpaoTnpidTnTag KaBwg n Etaipeia diabétel emapkn SiaBéoiua, €xel ouvexiCopevn kepdoopia evwy £xouv KaAU@Bei TTARpwG Ta
ETTOTITIKG OpIa KAl KEPAAaia.

3. NMepiAnyn TwWV CNUAVTIKOTEPWY AOYICTIKWY TTOAITIKWYV

O1 KupioTEPEG AOYIOTIKEG TTONITIKEG TTOU UIOBETABNKAV Kal akoAouBriBnkav katd Tn ouvtagn Twv Guvnuuévwy OIKOVOUIKWY
KataoTtdoewyv TapoucidfovTal TTopoKAaTw:

3.1 Evowpara Tayio TTEPIOUTIaKd oToIXEid (1810XPNCIMOTTOIOUMEVA)

21nv Katnyopia auth TepiAauBdvovTal Ta oIkeTTeEda, Ta KTipid, 01 dATTAVEG TTPOCONKWYV Kal BEATIWOEWY O¢ HIcBwPEva akivnTa, Ta
METAPOPIKA YECQ KAl O KIVNTOG eEOTTAICHOG, Ta oTToia IBIoXpnaiyoTtrololvTal atd Tnv ETaipeia €ite yia TIG AEITOUPYIKES EPYATieS TNG
€iTe yIa BI0IKNTIKOUG OKOTTOUG.

| Allianz
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ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA

OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2016
Téoo Ta akivnTa 600 Kal 0 KIVATOG £E0TTAIOUOG, TTAPOUCIACovVTal KAl ATTOTIJOUVTAl OTO IGTOPIKO KOOTOG TOUG UEIWMEVO KATA TIG
OWPEUPEVEG ATTOORECEIG KAl TIG TUXOV {NUIEG OTTOUEIWCTG TOUG.

MeTtayevéaTepeg darrdveg emaudvouv Tnv agia Tou TTayiou 1 avayvwpifovtal wg EexwpioTd Tayio, pOvo OTav avapéveral va
TTPOKUWOUV PEANOVTIKG OIKOVOUIKG OQEAN Kal TO KOOTOG TOUG UTTOPEI va PETPNOEi pe agioTmaoTia. & SIOGQOPETIKN TTEPITITWAON, Ol
OUYKEKPIPEVES BATTAVEG KaTaXwpPoUvTal oTT €uBeiag OTa ATTOTEAEOUATA KATA TNV TTPAYUATOTTOINCT) TOUG.

AaTTaveg ETTIOKEVWY KAl OUVTNPRAOEWY ETTIBAPUVOUV Ta ATTOTEAECUATA TNG XPHONG KATA TNV TTPAYHATOTIOINGT TOUG.

O1 datrdveg TTPoaONKWVY Kal BEATIWOEWY O€ AKivNTA TPITWV ATTOTIHWVTAI OTO IGTOPIKO KOCOTOG UEIOV TIG CWPEUPEVES ATTOORETEIG
Kal TIG TUXOV TTPORAEWEIC aTToPEiwOAG Toug Kal atrooBévovtal e Baan Tn didpkeia TG MICOWTIKAG oupBaong.

H dievépyeia ammooBécewy €TTi EVOG EVOWMATOU TTAYIOU TTEPIOUCIOKOU OTOIXEIOU apXiCel Pe TNV Evapén XPNOIMOTToINONG TOU Kal
OIaKOTITETAI HOVO pE TNV TTWANCN ) Tn peTaBifaon Tou Trayiou TrepiouciokoU oToixgiou. O arooRETEIg Twy KTIpiwv, AoyifovTal
ouoTnUaTIKG cUP@wva Pe Tn oTabepr) péBodo Aapfdavovrag utroéwn Tn dIAPKEID TNG EKTINWHEVNG WEEAIUNG CWNAG TOUG, N oTroia
UTTOKEITaI O€ ETTaVEEETAON KAOE Tpia £Tn.

O1 ammooféoelig Twv PETOPOPIKWY PECWVY Kal Tou AoimtoU eEoTTAIopoU, dievepyolvtal OTO KOOTOG KTAONG Kal utroAoyidovTail
oUp@wva pe TN pEBodo Tou oTaBepoU TTogoU KaTd T DIAPKEIA TNG EKTINWHEVNG WPENIING CWAG TOUG.

H exkTipwpevn weéhign Cwn ava katnyopia mrayiwy €xel kabBopioBei wg eEAG:

EKTIMWMEVN
péon weéhipn Jwr

FAmeda — OikéTTEd -

Kripia 1816kTnTQ 50 €1n

MpooBrkeg Kal BEATIWOEIG O€ KTipIa MICBWUEVA H didpkela Tng picbwong
MeTagopikd péoa 10 €1

‘EmimrAa Kai AoITrég eEOTTAIGHOG 10 €mn

HAekTpOVIKOi UTTOAOYIOTEG 5 €mn

O1 eda@Ikég ekTaTEIG Oev atrooévovTal, eEeTAovTal OUWG YIa TUXOV aTTouEiwan TnG agiog Toug.
Mayia Tou €xouv uTToaTEl aTToEiwaN TTPOCapuGlovTal OTNV AVAKTAGIUN aia Toug.
To KOOTOG KTONG KAl Ol CWPEUUEVEG OTTOORECEIG TWV EVOWUATWY TTAYiwv TTOU TTwAoUVTal i} aTTOCUPOVTal, JETAPEPOVTAI OTTO

TOUG QVTIOTOIXOUG AoyaplaopuoUg Tn OTIYPA TNG TTWANONG f TNG amooupong Kal OTTOIOOATIOTE KEPDOG 1 {nuia TTPOKUTITE
KATOXWPEEITAI OTO ATTOTEAECUATA.

3.2 Erevduosic o€ akivnTa

21NV Katnyopia autr TrepIAaPBAvovTal KTipia i TUAMOTO KTIpiWwV Kal N avaAoyia TOUG €TTi TOU OIKOTTEDOU, TO OTTOI0 KATEXEI N
Etaipeia pye okotrd tnv gioTrpagn MIcBWPATWY 1 Kal TNV aTTOKOUION KEQAAQIOKWY KEPOWV.

Téoo Ta akivnTa 600 Kal 0 KIvATOG £E0TTAIOUOG, TTaPOUCIAlovTal Kal ATTOTIOUVTAl OTO IGTOPIKO KOOTOG TOUG UEIWHEVO KATE TIG
OWPEUPEVEG ATTOORECEIG Kal TIG TUXOV CNUIEG atTopeiwong Tous. H weéhiun {wr) Twv eTeVOUTIKWY OKIVATWY /(KTIpIwV) EXEl
kaBopioTei ota 50 €tn. Ta oikoTTEdA Ogv ATTOGREVOVTAL.
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‘E€0da ouvTNpProewy Kal ETTIOKEUWV TwV ETTEVOUCEWY O€ aKivnTa, avayvwpifovTal OTa aTToTEAEOUATA.

3.3 AuAd TTEPIOUCIOKA OTOIXEIO

21a Auha Ztoixeia Tou EvepynmikoU Trepidapfdvovtal ddeieg AoyiopIKOU, TTOU OTToTIHOUVTAl OTO KOOTOG KTHONG, MEioV TIG
OWPEUPEVEG ATTOORECEIG TOUG Kal TUXWV ¢nuIEG atropeiwang. Or atrooféoelg dievepyouvTal pue Baon mn otabepr) p€6odo katd Tnv
OIGPKEI TNG EKTINWHEVNG WPEAIING CWAG auTwv, TNV oTroia n Etaipeia £xel kaBopioel o€ 3 €wg 5 €.

AaTTAveg yia Tn oUVTHPNON TOU AOYIOUIKOU KATaXWwPOUVTAl OTA ATTOTEAECPATA KATA TNV TTPAYUATOTTOINCT TOUG.

3.4 Erevdiosic o€ XpPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO

O1 Emrevduaoeig oe Xpnuatooikovouikd lMepiouaiakd ZToixeia avayvwpifovTal apxIka aTnv €UAoyn agia Toug, n oTroia GUUTTITITEI PE
TO0 KOOTOG QATTOKTNONG TOug. MeTayevéoTepa TNG APXIKAG avayvwpiong TagivopouvTal avaAoya PE TO OKOTTO yia TOV OTI0io
amokTABnKav. ETTevduoelg TTou SIaTTpayuaTeUoVTal O€ OPYOVWHEVEG XPNHATAYOPEG ATTOTIHWVTAI OTNV €UAoYN agia TOUuG EKTOG TWV
dlakpaTtoUpevwy otnv ARgn, n otroia TTpoadiopifeTal Ye BACN TNV TPEXOUCO XPNMATIOTNPIOKA afia TTou TTPOEPXETAl ATTO
OPYOVWUEVEG XPNUATAYOPEG OTIG OTTOIEG DIOTTPAYUATEUOVTAl OUGCIACTIKG Ol £TTEVOUCEIG, TNV NUEPA KAEIOIUOTOG TwV OIKOVOUIKWY
Karaotdoewyv. Emevdloelig o€ pn €ionypévoug TiITAOUG ammoTIHWVTalI OTnv €UAoyn agia n otroia TTpoadiopileTal e KATTOI
TTapadekT PEBODO aATTOTIUNONG EKTOG TWV TIEPITITWOEWV OTTOU auTr Ogv uTTopei va TrpoadiopioBei ye BAoigo TpOTIO OTTOTE
QATTOTIHWVTAI OTNV agia KTAONG TOUG PEIOV TNV TUXOV UTTAPXOUCO OTTOMEIWaT TOUG.

OAeg o1 ouvaAlAayég ayopdg kal TTWANONG €mevOUCEWV OE XPNUOATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEId KaTaxwpouvTtal Thv
nuepounvia olvaywng TnG cuvaAlaynig (trade date), n otToia avTioToIXEI OTNV NUEPOUNVia Katd Tnv oTroia n Etaipeia deoueleTal va
ayopdael 1] va TTWANCOEI TO XPNHUATOOIKOVOMIKO TTEPIOUCIOKS OTOIXEIO.

O1 emrevdUoelg TagivououvTal OTIG £€1G KATNYOPIEG:

3.4.1 Emrevduocic diakpaToUueveg HEXpP! Tn ARgn

O1 diakpartolpeveg PéEXPl TN ANEn emrevdloelg TreplAapfavouv agidypaga e kabopiopévn nuepounvia AAENG kal oTaBepég N
TTPOCBIOPICINEG TTANPWUEG yIa Ta oTroia n ETaipeia £xer OeTikr TTpdBean kai IkavoTnTa va KpaTtrioel péxpl Tn Angn. O1 eTevduoeig
QUTEG ATTOTIMWVTAI OTO AVOTTOORECTO KOOTOG HE TNV XPrON TOU TTPAYHATIKOU ETTITOKIOU Kal Ta KEPON N o1 {nuieg avayvwpiovTai
OTa ATTOTEAETUATA WG XPNHATOOIKOVOUIKO £€0000 i ££000 avTiaToIxa.

3.4.2 Emrevduosic 8100£01uEC TTPOC TTWANCN

O1 erevdUOEIG 01 OTToiEG BEV €XOUV KATaXwENBEi OTIG KATNyopieg Twv OIaKPATOUPEVWY OTNV AREN, TWV ATTOTIMWUEVWY OTNV
guAoyn agia yéow TwV aTTOTEAECUATWY KAl TwV dAvVEiwV Kal ATTAITATEWY KaTaxwpoUvTal oTnV Katnyopia Twv AlaBeciywy TTpog
MwAnon. Ta AlaBéoipa pog MNWANCN XPNUATOOIKOVOUIKG PHEGA aQOopPOoUV eTTEVOUCEIG Ol OTTOIEG JTTOPOUV VA SIOKPATOUVTAI UEXPI
™ AMEn A va TTWANBOUV TTPOKEINEVOU va IKAVOTTOINBOUV avAyKeEG PEUCTOTNTAG 1 va €MITEUXOOUV KEPDN amd PETABOAR Twv
EMTOKIWV A TNG TIUAG EEVWV VOUIOHATWV.

O1 emrevdloeIg QUTEG OPXIKWG ATTOTIMWVTAlI OTnv agia Ktong, Tou eival n e€vAoyn aia Tou TMOOOU TTOU KaTORAAAETAI,
oupTrepIAauBavopévy Twv €€60wV ayopds TTou oxetiCovtal he Tnv emévouon. ‘Emema ammd Tnv apxIkr Karaxwpenon Toug, ol
€mevOUCEIG TTOU £XOUV TagIvounBei wg OIaB£TIPES TTPOG TTWANCN ATTOTIMWVTAI OTnV €UAoyn agia Toug. Ta kEPdN i oI {nuieg TTou
TTIPOKUTITOUV OTTO TV ATTOTiUNON TwV OIABECINWY TTPOG TTWANCH £TTEVOUCEWY KaTaxwpouvTal o€ €18IKk6 Aoyapiaoud Twv Idiwv
Kepahaiwv €wg 6Tou ekTTOINBOUV 1} €I0TTPpaxBoUV A IaTTIoTWOE OTI UTTAPXE! ATTOEIWaON OTNV agia Toug, OTTOTE KAl PETAPEPOVTAI
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OTO amoTeAéopaTa. Xe TEPITTTWON TTWANCAG TOug Ta Trpayparomoinfévia képdn 1 {nuieg petagépovtal otnv KardoTtaon
2uvoAikoU Eicodrparog.

3.4.3 AZioypa@a og eUAoyn adia HEoW ATTOTEAETUATWYV

21nv Katnyopia auth TTepIAauBavovTal KUpiwg o1 eTTeVOUCEIG TTOU €ival OUVOEPEVEG PE ao@aAioTrpla cuuBoAiaia ZwAg 61Tou 0
AOQOAIOPEVOG €XEI TOV ETTEVOUTIKO KivOUVO Kal agopouv Ta artopikd Trpoidvta Unit Linked. H avtioToixn utroxpéwaon Trou
TPOKUTITEl aTTO Ta OCQOMIOTAPIO OUPBOACIa auTd ep@avieTal €iTe WG OOQPAMNIOTIKEG TTPOBAEWEIG OTNV TIEPITITWON TWV
A0QAANICTIKWY ao@AMOTNPiwv cuuBoAaiwy €iTe wg ETEVOUTIKA ao@AAIOTAPIa CUPBOAQIa OTNV TTEPITITWON TTOU dev KAAUTITETAI
onpavTikdég aoPalioTIkOG Kivouvog.

O1 emrevdUOEIg QUTEG ATTOTIMOUVTAI OTNV TPEXOUTa agia Twv CUVOEPEVWYV ETTEVOUCEWY, OTTOU OI JETAROAEG KATaXwpPOUvTal GTNV
KardoTtaon ZuvoAikou Eicodrjparog.

H arroTtipnon Twv oToixEiwv autwyv gival o€ TPEXOUCEG TINEG OTAV TIPOKUTITOUV atrd TNV Xpnuatoayopd, evw ol HETOBOAEG TG
agiag Toug karaxwpouvTtal aTnv KardoTtaon ZuvoAikou EicodAuarog.

3.4.4 AS16ypa@a w¢ SAvela KAl ATTAITACEIC

O1 Emevduoeig mepihapBdavouv agidypagpa pe kabopiopévn nuepounvia ANgng kair otabepég rp mpoadiopioiueg. Or emevduaelg
QUTEG ATTOTIMWVTAI OTO AVOTTOORECTO KOGTOG PE TNV XPrON TOU TTPayUaTIKOU ETTITOKIOU Kal Ta KEPDN 1 ol {nuieg avayvwpifovTal
OTO OTTOTEAEOUATA WG XPNHATOOIKOVOUIKO £€5000 1) £€£050 avTioToIXa.

3.4.5 EUAoyn aia XpNUATOOIKOVOUIKWY HECTWV

MNa Ta XPNUATOOIKOVOUIKG Péaa TTou dioTrpaypaTtelovTal o€ vepyd ayopd, o TTpoadlopiopdg TG eUAoyng agiag Toug BaaideTal
OTIG XPNMaTIoOTNPIOKEG TIWEG TNG ayopds. ‘Eva xpnuatoolkovouiké péoo Bewpeital €ionypévo ot evepyd ayopd Otav ol
XPNHATIOTNPIOKES TIMES €ival SIaBETIUEG ATTO XPNMATIOTHPIO, XPNUATIOTEG, DIATTPAYUOTEUTEG, ETTIXEIPNMOTIKO TOMEQ, UTTNPECIQ
TIMWV A PUBUICTIKA Apyn Kal 01 TIHEG QUTEG AVTITTPOCWTTEUOUV TTPAYUATIKEG Kal OUXVEG ouvaAlayég ae KaBapd eutropikA Bdon.

Av n ayopd yia éva XpnuaTOOIKOVOUIKO pEco Oev eival evepydg, n ETaipeia kabBopilel Tnv elAoyn agia xpnoiyoTroiwvTag pia
TEXVIKA QTTOTIMNONG. ZTIG TEXVIKEG OTTOTIMNONG TTEPIAQUBAVETAI N Xprion TTPOC@ATWV cUVOAAaywv ae KaBapd euTropikr Bdon
METAEU OUO PEPWV TTOU evEPYOUV PE TN BEANGT TOUG KAl JE TTARPN YVWON TwWV GUVONKWV TNG ayopdg, n avagopd oTnv TpEXouca
guhoyn aia evdg ouoiwdwg ouvapolg A UTTOKEIJEVOU PECOU, N avAAuan TwV TTPOEEOPANPEVWY TAUEIOKWY POWV Kal POVTEAQ
amoTiynong SIKaIWPATWY TTpoaipecng. H TeXVIKN QTTOTIMNONG XPNOIUOTIOIEi OTO MEyIoTo BaBud Oedoupéva TnG ayopds Kai
BaoileTal 600 10 duvaTd AlyoTepo o€ dedopéva TTou agopoulv idIka Tnv Etaipeia i Tov Opido ALLIANZ . H kaAUtepn ekTipnon Tng
€uAoyng agiag KaTd TNV apxIKr avayvwpion evog XPNHATOOIKOVOUIKOU PHETOU €ival N TIUA TNG GUVAAAQYRG, EKTOG av n eUAoyn agia
TOU péoou aTrodeikvUeTal atrd AAAEG TTOPaATNPEACIPEG TUVAAAAYEG TNG ayopdg TTou agopoUlv oTo idlo Yéao ) BACEl PIOG TEXVIKAG
amoTiunong TnNG otroiag ol YeTaBAnTéG TTepIAapBAavouv Povo dedopéva aTrd TTOPATNPACIPEG OYOPES. ZTIG TTEPITITWOEIG QUTEG, N
O1a@opd avaueoa oTnv TINA TNG GUVAAAaYRS Kal oTnv eUAoyn agia avayvwpileTal AUECa OTA ATTOTEAETUATA.

H Etaipegia xpnoigotroiei Tnv akoAoubn gpapxia yia Tov KaBopiopd Kal T yvwaTtoroinon, Tng evAoyng adiag Twv
XPNHUOTOOIKOVOUIKWY PECWV.

Etmimedo 1: Emevduoeig TTou emipeTpoUvTal oTnVv eUAoyn agia pe BAan XpnUATIOTNPIAKES TIUEG OE EVEPYEIG aYOPEG.

Etriredo 2: Emevdloeig TTOU €TTIMETPOUVTAI OTNV €UAoyn aia pe BAon povréAa aTroTinong oTa oTroia OAa Ta oToIxEia TToU
€TTNPEACOUV onNUAVTIKG TV eUAoyn adia eival Baoiopéva o€ TTapatnproipga dedopéva TNG ayopdg.

Etmimedo 3: Emevdloeig TTOU eTETPOUVTAl TNV €UAoyn agia ue BAon povréAa aTroTinong oTa oTroia OAd Ta OTOIXEIO TTOU
€TTNPEACOUV ONUAVTIKG TNV eUAoyn adia dev sival Baciopéva o€ TTapatnproipa dedopéva Tng ayopdg.
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3.5 Atrousiwon otoixeiwv EvepynTikoU

3.5.1 XpnUATOOIKOVOUIKG TTEPIOUCTIOKA OTOIXEIO O€ ATTOTRETHEVO KOOTOG

>¢ KGBe nuepounvia kAeioipatog Twv Olkovoulkwy KataoTdoswy, n dioiknon Tng Etaipeiag e¢eTddel Tnv agia Twv TTEPIOUCIAKWV
OTOoIXEiWV TNG TIPOKEIYEVOU va  OIOTIOTWOEl €AV u@ioTaTAl TTEPITITWON amopgiwong Tng agiog Toug. H afia evog
XPNHATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU OTTOUEIIVETAI, JE ATTOTEAEOHA TNV avayvwpion CnUIAG atTopugiwong, OTav UTTAPXEI
QVTIKEIPEVIKA EVOEIEN OTI £va 1) TTEPICOOTEPO YEYOVOTA TTOU GUVERNKAV JETA TNV OPXIKA avayvwpion TNG ETTEVOUONG EiXav OpvNTIKN
€MiOPAON OTIG TIPOCOOKWHEVEG HEANOVTIKEG TOPEIOKEG POEG ATTO TNV ETTEVOUCTH, KAl QUTH) ITTOPE] va uTToAoyIoTel agidTToTa.
AvTIKEINEVIKN €VOEIEN aTTOpEiwONG TNG agiag evog XPNUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU CUUTTEPIAGUPBAVEI OTOoIXEIQ TTOU
OXETICOVTAI PE TA TTIO KATW:

i. ZNUAVTIKA OIKOVOWUIKN SUOXEPEIa TOU €KOOTN ) TOU XPEWOTN.

ii. AB€Tnon oupBoAaiou, OTTWG TT.X. KOBUOTEPNON O TTANPWUEG.

iii. EvOeIEn OTI 0 €KkBOTNG N O XPEWOTNG XPEOKOTTE I eEKKaBapigeTal.

iv. H €€apdvion piog evepyolg ayopds yia TO XPNUOATOOIKOVOMIKO TTEPIOUCIAKO OTOIXEIO WG OTTOTEAECUA OIKOVOMIKWV
OUOKOAILV.

v. Evdeiteig TTou eionyouvtal 0TI UTTApPXEl YETPAOIPN MEIWON OTIG TTPOCOOKWHEVEG UEANOVTIKEG TAUEIOKEG POEG TTPOG TNV
Etaipeia ammd pia karnyopia XpnuUaTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, O OXE0N PE TNV APXIKN EKTIUNON, TTAPOAO TToU
n peiwan dev PTTOPEi va dIaTTIOTWOEI OTa EEXWPIOTA XPNHATOOIKOVOUIKA OTOIXEIQ TNG KATNYOPIag.

H Etaipeia kar apxAv eCokpIBWVEl av UTTAPXEl AVTIKEIPEVIKA €VOEIEN aTTOPEIWONG Yia KABE £va XpnUATOOIKOVOUIKO TTEPIOUCIAKO
aToIxEio TToU gival aTmd povo Tou onuavTikG. Otav dev UTTAPXEl QVTIKEIPEVIKN EVOEIEN aTTopEiwong TNG agiag evog OUYKEKPIPEVOU
XPNHUATOOIKOVOMIKOU TTEPIOUCIOKOU OTOIXEIOU, €iTE ONUAVTIKO €iTe OXI, TOTE TO OTOIXEIO AUTO opadoTrolEiTal e GAAQ TTEPIOUCIAKA
OTOIXEIa TTAPOPOIWY XOPOKTNPIOTIKWY KAl N opada TTou dnuioupyeital eEAEyXeTal yia atrougiwon. Mepiouaiakd oToixeia TTou €xouv
EexwpioTa eAeyxBei yia atTougiwan Kai yia Ta o1roia avayvwpidetal {nuid atmropeiwong, dev TTepIAapBAavovTal OToV OPadIKG EAeyX0
yla atTougiwon.

H ¢nud atmopeiwong daveiwv Kol oTmaITAoEwy, A afloypdewy dlokpaTtoUuevwy PEXPI TN AAEn TOUG TTOU OTTOTIUWVTOI OTO
aTrooReCUEVO KOOTOG TOUG, TUXOV aTTOUEIWwaN UTToOAOYIZeTal WG n dla@opd PETAgU TnNG AoyIoTIKAG agiag kal Tng Tpéxouaag agiag
TWV TTPOCOOKWHEVWY PEANOVTIKWYV TAUEIOKWY POWV TIPog Tnv ETtaipeia mpoefo@Anuévwy 01O apXIKO TTPAYMATIKO ETTITOKIO TOU
agidypagou. H AoyioTikr aia Tou TTEPIOUCIOKOU OTOIXEIOU PEILIVETOI PE TN XPAon €vog Aoyapiacpou TTpofAéwewy Kal n ¢nuid
avayvwpieTal aTa ammoTeAéoUATA TNG XPHONG.

Av éva agloypa@o dlakpaTtouuevo péxpl TN AREN Tou f éva ddvelo éxouv PETARANTO €MITOKIO, TO ETMITOKIO TIPOEEOPANCNG TTOU
XPNOIYOTTOIEITAI YIa TOV UTTOAOYIOUO TNG NUIAG aTTOUEIWONG €ival TO TPEXOV TTPAYUATIKO ETTITOKIO TTou opilel To cuufBoAaio. MNa
TPOKTIKOUG Adyoug, n Etaipeia ptropei va utroAoyioel Tn ¢nuia atropeiwong pe Baan tnv eAoyn aia Tou afidypagpou péoa aTnv
ayopd.

MNa okoTroUg OUVOAIKAG EKTIUNONG OTTOPEIWONG HIAG KOTNYOPiag XPNUOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV, Ta OTOIXEI
opadoTtroiolvTal e BAON T KOIVA XOPOKTNPIOTIKA TTIOTWTIKOU KIVOUVOU TToU QEPOUV. Ta XapakTnpIoTIKA autd oxeTiCovTal JE TOV
UTTOAOYIOUO TWV PEANOVTIKWV TAPEIAKWY POWV OTTO T TTEPIOUCIAKA OTOIXEIO KAl €ival eVOEIKTIKA TNG QEPEYYUSTNTAG TOU €KOOTN
KAl TNG IKAvVOTNTAG TOU va TTANPWOEl OAQ Ta OXETIKA TTOGA TTOU 0opiouv ol cUPBAcEIG o€ I0XU.

Av o€ petayevéoTepn TTePiodo, TO TTOGO TNG ATTOUEIWONG TNG agiag evag agidypagou PelwbEel, Kal n Yeiwon avTIKEIYEVIKA OXETICETAI
ME €va yeyovog TTOU OUVEPRN HETA TNV avayvwpion Tng ammoueiwong, TOTE n {nuIG OTToUEiwoNG TTOU €iXE AvayvwPIOTEL
QAVTIOTPEPETAI HEOW TTPORAEWEWY. To TTOOO TNG AVTIOTPOPNG avayvwPIZETal OTA ATTOTEAEOUATA TNG XPHONG.
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3.5.2 XpnUaTOOIKOVOUIKG TTEPIOUCIOKA OTOoIXEia o€ eUAoyn adia

H Etaipeia afloloyei oe k@Be nuepounvia KAEIoiuaTog NG XpnUOTOOIKOVOUIKNG O£0nG av UTTAPXEI QAVTIKEIMEVIKT) €VOEIEN OTI
aidypaga diabéaiya TTPOg TTWANCN €XOUV UTTOCTEI ATTOMEiwOn OTNV agia Toug. TNV TTEPITITWON METOXIKWY ETTEVOUCEWV
O1a0£0IMWY TTPOG TTWANGCT, QVTIKEIMEVIKEG €VOEICEIG ATTOTEAOUV TTOIOTIKG XOPOKTNPIOTIKA TTOU £XOUV VA KAVOUV KUPIWG PE TOV
€KOOTN KABWG Kal O€ TTEPITITWOEIG OTTOU N €UAoyn agia Twv oTToiwy TTapapével oTaBepd 1 GNUAVTIKA KATW aT1Td TO KOOTOG ayopdag
f eTTavekTiunong Toug. H ETaipeia akoAouBei Tig TToAITikéG Tou Opidou Allianz S.E., éxel Béo€l wg anuavTikn TITwaon agiag 1o 20%
NG agiag KTAONG TwVv XPeoypd@wy Kal TNV TTapateTapévn SIdpKeIa TnNG Tepiodou Twv 9 pnvwyv. H Znuid atmougiwong yia
agidypaga diabéaipa Tpog TTWANCN, uttoAoyileTal wg n diagopd PeTagu Tou KOOTOUG KTAONG KAl TNG TPEXOUOag eUAoyNG agiag Kai
avayvwpifetal ota amoteAéopara. O nuIEG OTTOUEIWONG TTOU €ixav avayvwpioTel oTa atroteAéopara dev PTmopolv va
AVTIOTPAPOUV €K TWV UCTEPWV IBIAITEPA OO0V APOPd TIG HETOXIKEG €TTEVOUOCEIG. H {nuIG atToPEiwoNG avTIOTPEPETAI HEOW TWV
ammoTeAegpdTwy, av ae peAAOVTIKRA TTEPiIodO N UAoYN agia Tou XPEwWOTIKOU TiITAOU TTou gival S1a801pog TTPpog TTWANGN augnbei, Kai
N augnon YTTOPEI AVTIKEIYEVIKA VA CUOXETIOTEI PE €va yeyovoOg TTOU GUMBaivel ETA TNV avayvwpion TNG ATTOUEIWONG.

3.5.3 Atropgiwon agiag AoImrwy, un XPNHATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV

Meplouaiakd oToixeia pe atepIopIoTn WEEAIUN wr dev atroafévovtal aAAG eAéyxovTal yia atrougiwaon Tng agiag Toug oe TACIO
Bdaaon. Mepiouciakd aToixeia Tou aTTOCREVOVTAI EAEYXOVTAI VIO ATTOPEIWON TNG agiag Toug OTav yeyovoTa i aAAayEég o€ GuvOKeg
utrodeikvUouv OTI n AoyloTIKA Toug agia utropei va pnv eivalr duvatd va avaktnBei. Otav n AoyioTiKn agia evog TrepIOUTIoKoU
aToixeiou utrepPaivel TNV avakTAoIun agia Tou, T6TE dlevepyeital avaAoyn TTPOBAEWnN yia OTTOPEIWON TIOU KATAXWPEITAlI OTa
amoteAéopara. H avaktioiun aia €ival To yeyaAltepo moad peTagl Tng KaBaprg TIMAG TTWANONG (TIMA TTWANCONG HEIWPEVN KaTA
Ta €000 TTWANONG) Kal TNG agiag Adyw Xpriong n oTroia eKTINATAI yia TNV KATAPTNON TwV PYEAAOVTIKWV POWV TTPOECOPANUEVWYV UE
€MTOKIO TTOU AVTIKATOTITPICEI TIG TTONITIKEG KAl aTraITioelg TNG ETaipeiag yia KGOe 1TepIouaiakd oToixeio. o akoTToug eAEyxou yia
QTTOUEIWON TA TTEPIOUCIAKE OTOIXEIO OPASOTTOIOUVTalI OTO XAPNAGTEPO ETTITTESO OTTOU PTTOPOUV Va EEXWPICOUV Ol TAPEIOKEG POEG
(Movadeg dnuioupyiag TAPEIOKWY powv - cash-generating units)

3.6 ZuvaAAayéc og EEvo vouloua

H Etaipeia Tnpei Ta AoyioTikd Tng BIBAia oe Eupw TO oTroio €ival kal To vOPIoPa ava@opdg. ZuvaAAayég Trou yivovTal o€ Eéva
vopiopata petarpémovral ae Eupw ye Baon tnv emmionun TP Tou {Evou vopiopaTtog TTou 1IoxUEl TNV nuépa TnNG auvaAlaynig. Kard
TNV nUEPOPNVia ouvTagng Tng XpnuaToOIKOVOUIKAG ©£0NG, O VOUIOPATIKEG ATTAITACEIS KAl UTTOXPEWOEIS OE &Eva VOuiopaTa
peTaTpémrovral o€ Eupw pe Bdon Tnv emmionun TR Tou &évou vopiopatog TTou 1IoxUEl TNV avTioToixn nuepopnvia. Ta kéPdn n
{nuieg atmé ouvaAAayuOTIKEG DIAPOPES TTEPIAAUBAVOVTAI OTA ATTOTEAEGATA.

Ta un VOUIOUOTIKA GTOIXEIO TTOU EKPPALOVTal O€ EEVO VOUIGUA KAl OTTOTIHWVTAI OTO KOOTOG KTAGNG UETATPETTOVTAI UE TIG ICOTIUIES
TNG NUEPOMNVIOG TTOU ATTOKTHONKAV KAl GUVETTWG OV TTPOKUTITOUV CUVOAAQYUATIKEG SIQQOPES. Ta Pn VOUIGHATIKA OTOIXEIQ TTOU
ek@padovtal ge &Evo vOUIOPA KOl OTTOTIHWVTOI TNV €UAoyn aio Toug, JETATPETTOVTAI WE TIG ICOTIUIEG TNG NUEPOMNViag
TTPOCBIOPIGHOU TwV €UAOYWYV AIWV. ZTNV TTEPITITWON AUTH Ol TIPOKUTITOUCEG OUVOAAQYUATIKEG DIAPOPEG ATTOTEAOUV PEPOG TWV
KePOWV N ¢nuikdv atrd Tn PeTaBoAn Tng eUAoyng aiag kal kataxwpouvTal oTa atroTeAéopara f atmeubeiag ota 1810 Kepdhaia
avaAoya e To €i00G TOU VOUIGUATIKOU OTOIXEIOU.

3.7 AoITTd XpNUATOOIKOVOUIKA Néod (MN TTapdaywya)

3.7.1 ATraiToeic atrdé ao@aAlopévouc Kal AOITTEC aTTAITHOEIC (EKTOC aTtrd ddvela)

O1 amraitroeig amd ac@aAiopuévoug Kal AOITTEG aTTaITroEIg (EKTOG daveiwv) avayvwpifovral apxXIKwg aTnv eAoyn agia Toug Kal
a@opoUV To TTOCO TTOU AVOUEVETAI VO EI0TTPAXOET Kal HETAYEVEOTEPQ avayvwpilovTal 0TO KOOTOG TOUG (avaTTOGRECTO) PEiovV TUXOV
{nuiEg amropgiwong. O1 peTaBoAég oTnv emuérpnon KaraxwpoUvial ota  atmoteAéopara xpnong. O1 amairioelig amd
ac@aliopévoug TrepIAapBavouv ao@AANIoTPpa atrd TTEAGTEG, CUVEPYATEG UE OIKAiwNa €i0TTpagns Kabwg Kal AatmaiThoEIg yia TIG
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oTT0ieg €XouV KivnBei évdika péoa. H ETaipeia éxel KaTapTioel CUPBAOEIS YIa TRV TTAPOXN TTIOTWONG XPOVOU OTOUG CUVEPYATEG Yia
TNV giorpagn Twv ac@alioTpwy. H péon didpkeia giompagng Twv ao@aAioTpwy {wiG Kal {nUIwV TTOU YEVIKG TTPAYUATOTTOIEITOI
amd Toug aoPOAICUEVOUG Bewpeital OXETIKA MIKPA oo Tnv €kdoon Twv oupPoAaiwv. H péon didpkeia eiomrpagng Twv
a0QOAIOTPWYV TTOU TTPAYHUATOTTIOIEITAI ATTO GUVEPYATEG pE diKaiwua gioTrpagng Baaoel €18IKNG oupaong cival £wg 3 prveg amméd Tnv
¢kdoon Twv ocupBoAdiwv. O1 aTTAITACEIG KATA XPEWOTWV ACPAAICTPWY KOTAXWPEOUVTOI OTIG OIKOVOMIKEG KOTOOTAOEIS TNV
nuepounvia €kdoong Twv ac@alioTnpiwv cupfoAaiwv. Kartd tnv ekdoTtote TEPiodo Kal nuepopnvia ouvtagng OIKOVOUIKWY
KataoTtdoewy, n €I0TTPAgINOTNTA TWV EICTTPAKTEWY AOYOPIACHWY EKTIUATAI BATEI IOTOPIKWY TACEWY KAl GTATIOTIKWY O£OOUEVWV.
MNa abétnon mAnpwuwv AapBaveral UTTOWn TO JOKPOOIKOVOUIKO TTEPIBAAAOV TG Xwpag pe Tnv emmoTrTeia Tou Opihou ALLIANZ.
Kal oxnuari¢etal TPORAEWn yia oTTwAEIEG TTou gival TBavév va oupfolv kal utropoUlv va TTogoTikoTroinBouv. H oxnuatiobeica
TPORAEWN avatrpocapuoleTal e eMBAPUVON TWV ATTOTEAEOUATWY TNG EKACTOTE XPriong. Tuxov dIaypagEs aTTAITACEWY aTTo
EIOTTPAKTEOUG AOYapIOOUOUG TTPAyHaTOTTOIoOUVTal HECW TNG axnuaTtioBeicag TpoBAeywns. MNa TIG amaITACEIG aTTd avIaoPAAIOTEG
yiveralr ava@opd otnv onueiwon 3.18.

3.7.2 ATraiToeigc armrod daveia

O1 ammaiioelg amé ddveia agopouv Ta £VIOKa BAVEIQ TTPOG TO TIPOCWTTIKG, TOUG AOPANIOTEG, TOUG GOQAAITHEVOUS ZWNG Kal
TPITOUG Kal KaTaxwpouvTal KATd TNV NUEPOUNVia eKTapieuong 0To KOOTOG TNG TTPAYUOTIKAG CUVAAAQYAG PETA atrd TNV agaipeon
Twv duecwv darravwyv Tng ouvoAlayng. MetayevéoTepa TnG OPXIKAG KaTaxwpnong, Ta €vioka Odvela eu@avifovrial atnv
avamooBeoTn agia Toug pe TN HEBOSO TOU TTPAYUATIKOU ETTITOKIOU, HE TIG HETABOAEG oTnv KatdoTtaon ZuvoAikou Eiocodrparog.

3.7.3 Tapeiakd d100é0ipa Kal 1I003UvVaud QUTWV

MNa okotoug katdpTiong Tng KatdoTtaong Tauelokwy Powv, ol TIpoBeoUIaKEG KAOTOBETEIG KAl Ol APETA PEUCTOTTIOINCIUEG KAl JEXPI
TpiuNvNng didpkelag erevduaoelg, BewpouvTal Tapeiakd AlaBéoiya. H atToTipnon Twv XpnUOTOOIKOVOUIKWY JECWY TNG KATnyopiag
QuUTAG yiveTal 0To avaTtéaReoTo KOOTOG, UE TIG HETABOAEG OTa aTToTEAEOUOTA XPAONG.

3.7.4 YITOXPEWOEIC

Avo@EpovTal 0€ UTTOXPEWOEIG OE TPITOUG EKTOG TWV ACPANICHEVWYV OTTO TNV AOKNON TNG EPTTOPIKAG dpaoTnpidtnTag Tng ETaipeiog
Kal TTapoucidfovtal oTn AoyiaTIKA Toug agia (avatmrdéofeaTn), ye Tig ueTaBoAég atnv KatdoTtaon ZuvoAikou Eicodrjuarog.

3.8 Mapdywya

Ta xpnUOTOOIKOVOUIKG TTapdywya avayvwpiovTtal apxikad oTnv eUAoyn agia Kal GTn UVEXEIQ ATTOTIHWVTAI OTIG EUAOYEG TOuG agieg
Katd Tnv nuepounvia kAgioipatog Twv Oikovopikwy Kataotdoewv. OAeg o1 CnuIEG Kal Ta KEPDN OTTOTIMNONG avayvwpifovTal
apéowg oTa atmroTeAéopata agou n Etaipeia eMAEYEl va un XpNOIPOTIOIE TNV apxn avTioTabuiong Kivduvou.

3.9 Emrevduoelc o0& CUVOENEVEC ETTIXEIPNOTEIC

H Etaipeia katéxel TPEIG BUYOTPIKEG ETTIXEIPATEIG VW OV £XEI GUUPETOXN O€ OUYYEVEIG N AAAEG AOITTEG ETTIXEIPATEIG.

Zuvdedepéveg, OTTWG BuyaTpIKEG, voouvTal O1 ETAIPEIEG OTIG OTToieg N MnTPIKN €iTE CUUUETEXEI AUECO ] EUUETA OE TTOCOOTO
MEYOQAUTEPO OTTO TO YIGO TWV JIKAIWPATWY WHAPOU, EITE AOKEI TOV EAEYXO OTN dlaXEIPION KOI OIKOVOIKI| TTOAITIKI TOUG.

O1 ouppeTOXEG O BUYATPIKEG ETTIXEIPNOEIS ATTOTIUOUVTAI OTO KOOTOG TOUG HEIWPEVO PE TUXOV CnUIEG ATTOEIwONG, O OTTOiEG
uttoAoyidovtal wg n dlagopd PETAEU TNG AOYIOTIKNG agiag Kal TNG TPEXOUCAG Ogiag Twv TTPOOOOKOUEVWYV WEANOVTIKWV POWV
TTPOEEOPANUEVEG PE ETTITOKIA TTOU OUVABOUV WE TIG aTTaITAoEIg TNG Aloiknong atré Tig ETaipeieg autég (Required Rate of Return).

JUYYEVEIG voouvTal Ol €TAIPEIEG OTIG OTToiEG N MNTPIKA CUPMETEXEI APECA 1 EUPESA UE ONUAVTIKO TTOGO OTA OIKAIWUATA WHPOU
AAAG OXI TTEPICOOTEPO ATTO TO MMICN AUTWY Kol TTAPAAANAQ aOKEl onuAvTIKA €TTIPOR OTNV dIaXeipnon Kal OIKOVOUIKK TTOAITIKF TOUG
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EKTOG TWV TTEPITITWOEWY TTOU QQOPOUV O CUUUETOXN O€ €I0IKOU OKOTTOU £TAIPEIWV dlaxeipnong xapto@uAakeiwv Tou Opidou
ALLIANZ 6110U n Tagivéunon yiveral ata Xpnuartoolkovopikd Méoa, aupgwva pe 6ca opifovtal amd ta A.M.X.A..

3.10 Mopoxéc OTO TTPOCWITIKO

H utmmoxpéwon tng Etaipeiag yia MNapoxég oto MpoowTmkd atrd TTpoypdupaTa TTPOKABOPICPEVWY TTAPOXWY a@opd YOvVo GTO
Tpoypappa Tou N.2112/1920 kai €1dIKd yia TNV TTAPOXA atrodnuiwong oTo cUVOAO TOU TTPOCWTTIKOU KaTd TNV £€£0d6 Tou atré Tnv
utTnpeoia Adyw ouvtagloddtnong. H utroxpéwaon auth €xel uttoAoyicBei olp@wva pe Toug 6poug Tou NOUoU Kal TIG TIPAKTIKEG Kal
TTOANITIKEG TNG ETaIpEiag o€ 00N PE QVTIOTOIXEG TTAPOYEG.

O1 ciI0popég Og KpaTIKG ao@AANIOTIKA Taueia KaBWwg Kal O TTPOYPANMPATA €QATIOE TTAPOXWY TIPOG TOUG CUVEPYATEG Kal
uttaAAdoug Tng ETaipeiag BewpolvTal wg TTPoypappaTa KaBopiopévwy eio@opwyv Kal egodoTtrolouvTal Otav KadioTtavral
kataBAnTéeg o1 ei0@opég (onueiwon 36). H ETtaipeia dev éxel oudepia UTTOXPEWON E€iTE VOMIKA €iTE CUUPBATIKN va KOTABAAEI
TTPOOBETEG EI0QOPEG O€ TTEPITTTWON TTou TOo Tapeio AGPAAIoNG dev SIOBETEI ETTAPKN TTEPIOUTIAKA OTOIXEIA YIO va TTAPATXEl OTOUG
ao@AAMI{OPEVOUG TOU TIG TTAPOXEG TTOU TOUG OQEIAEL. ZTA TTPOYPAPHATA auTd N utToXpéwon TnNG ETaipeiog tTeplopideTal oTo £THOIO0
TT000 TWV EI0POPWV TTOU OPeilel va KaTaBdAAel oTo Tapeio Aopahiong ) oTo MNpdypaupa.

‘Eva MNpéypaupa KabBopiopévwy Mapoxwv opietal wg 1o TTpoypaupa Pe 1o otroio n Etaipeia avaAapPdvel Tov avaAoyioTikd
Kivduvo pe Baon d1dgopeg TTapaUETPoug OTTWG, N NAIKia, Ta €Tn TTpoUTIpPediag A 0 MIOBAG, Kal CUVETTWG N UTTOXPEWaN va
KOATOBAAEl OTO TTPOCWTTIKG TTOU ATTOXWPEI TIG TTPORAeTTOUEVEG TTaPOXEG. TMa Ta TTPOYPAUUOTO CUYKEKPIPMEVWY TTApoXWV, N agia
NG uTToxXPEéwanG TTPoadiopifeTal atmd Tnv TTapouca agia Twv TTOPOXWV KATA TNV nuepounvia oUVTagng Twv OIKOVOUIKWY
KATAOTACEWY MEIOUPEVN PE TNV €UAoyn adia Twv TTEPIOUCIOKWY OTOIXEIWV TOU TTPOYPAPHATOG KOl TWV TTPOCOPHOYWY TTOU
arrairolvTal yia Ta KEPSN A TIG {NUIEG, TTOU BEV €XOUV AVAYVWPIOTEN ATTO TIG AVOAOYIOTIKEG HEAETEG KOI TOU KOOTOUG TTPOUTINPETIOG.

O utroAoyiouég yiveral armd TTTUXIOUX0 avaAoyIOTH, O€ TAKTA XPOVIKA diaoThuaTa Kal TOUAdXIoTov o€ €TAaIa Bdon, ye Tn PéBodo
NG MPOoRERANPEVNG TNIOTWTIKAG HOVADAG.

H mmapouaoa agia Tng utroxpéwaong TPoadiopileTal aTTo TIG EKTIMWHEVEG MEAAOVTIKEG XPNHATOPOES, UE ETTITOKIO TTPOEEOPANCNG TTOU
1oxU€l yia opdAoyo uwnAng oTwTIKAG diaBdBuiong (Gvw Tou A), TTou €xel €kd0Bei O vOUIOPA KOIVO PE QUTO TO OTTOIO
KaTaBAAAETal N KoBopiopévn TTOpoxn Kal €xel evarropévouca OIGPKEID TTOU evappovidetal pe Tn OIAPKEIR TNG OXETIKAG
UTTOXPEWONG.

H Etaipeia akoAhouBei 10 avaBewpnuévo A.A.T1.19 pye Bdon 1o otroio Ta avaAoyioTIKA KEPDN A {nuieg TTou TTPOKUTITOUV atrd TIg
TTPOCAPHOYEG ME BAON Ta I0TOPIKA dedopéva A HETABOAR Twv avaAoyIOTIKWV UTTOBECEWV.

3.11 Zupyn@IoPOg XPNHATOTTIOTWTIKWY HEoWV

H ameikévion otig Oikovopikég Karaotdoeig Tou kaBapou 1mocolU TTou TTPOKUTITEL OTTO CUPWN@IOUO XPNHATOOIKOVOUIKWY
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV ETITPETTETAI, POVO €@OCOV ugioTatal cuppatikd OIKAiwPa TTou ETITPETTEN TO
oUPYN@IoUS TWV TTOOWV TTOU €XOUV KataxwpenBei kal TTapdAAnAa utrdpxel TTPoBean €ite yia TAUTOXPOVO OIOKAVOVIOUO TOU
OUVOAIKOU TTO00U, TOOO TOU XPNUOTOOIKOVOUIKOU TTEPIOUCIOKOU GOTOIXEIOU O00 Kal TNG UTTOXPEWGONG QVvTIOTOIXa, EiTE YIa
OlaKavoVIoUO Tou KaBapoUu TToooU TToU TTPOKUTITEI HETA TO CUUWNPIOUO.

3.12 MiocOwaoeIg

a) H Etaipeia ouvamTel pioBwaoelg akIVATWY €iTe WG MICBWTPIA EITE WG EKPMITOWTPIA. ZTIG TTEPITITWOEIG AEITOUPYIKWV PICOWTEWY,
TTou n ETaipeia Aeitoupyei wg piobwTpia, dev KaTaxwpei To JIoBwuévo TTayio wg oToixeio EvepynTikoU, avayvwpilel de, wg £€£0do,
TO TTOCO TWV PICOWUATWY TTOU AVTIOTOIXOUV OTN XPron Tou pIcBwuévou TTayiou, Ye Tn HEBodO Tou SOUAEUHEVOU.
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ZTIG TTEPITITWOEIG AEITOUPYIKWY PICBWOoewyV, TTou n ETaipeia Aeitoupyei wg ekpiodBwTpia, To picBwpévo Tdyio TTapakoAoudeital wg
atoixeio EvepynmikoU kai dev dievepyouvTal amooféoelig pe Baon tnv weéhiun {wr Tou. To Togd Twv UICBWUATWY, TTOU
avTioTolXoUv aTn Xprion Tou piocBwuévou Trayiou, avayvwpidetal wg €00d0, OTnV Katnyopia ¢0oda emevoUcEwyY Pe TN PEB0dO Tou
OoUAgupEvou.

B) Ta TrepIOUCIAKA GTOIXEIQ TTOU KATEXOVTAI OTA TTAQiCIO piag XpnuaTodoTiKAG picBwaong, otnv otroia n Etaipeia Asiroupyei wg
MIoBwTNG, avayvwpifovTal wg TTEPIoUTIakd aToixeia TNG ETaipeiog. H apyiki avayvwpion yivetalr otnv eAoyn agia Toug f epdaov
auTh eival pIKpOTEPN, OTNV TTapoUca agia Twv eAGXIOTWY KATABOAWY PICOWHATWY TNG OXETIKAG OUPPBAONG OTTWG QUTEG EXOUV
opioBei katd Tnv nuepopnvia évapéng tng picBwaong. H avrioToixn utrtoxpéwan TPog Tov eKPIOOWTH CUPTTEPIAQUBAvETal GTNV
XpPNUOTOOIKOVOIKN @¢0n Kal egavieTal wg YToxpéwaon atmmd XpnuartodoTikr) MiocBwaon.

O1 kataBoAég pioBwpdTwy dlaxwpifovTal o€ KOOTOG XPNUATOdATNONG KaI O€ PEIWON TNG UTTOXPEWONG TNG HIoBwaong €101 WOTE va
emTeuxBei pia oTaBepry, TTEPIOBIKA €MPBApuvon aATTO TOKOUG OTO EVATTOPEVOV UTTOAOITTIO TnG UTTOXpEéwong. To KOOTOG
XpnuatoddéTtnong empBaplvel atreubeiag Ta aTTOTEAECUATO EKTOG AV PTTOPE va KEQAAAIOTTOINBEI O€ TTEPITITWOEIG TTayiwv OTTWG
mpoBAéTTETal aTTO Ta oxeTiKG A.NM.X.A.. Ta ke@alaiotroinBévia pioBwpéva mdyia amoofévovral pe Baon Tnv dIdpKeld TG

WEEANIPNG {wn G Toug.

3.13 ®6po¢ £100BANATOC

O @o6pog eicodruatog amoTeAeiTal atTd TovV TpEXOVTa Kal Tov avaBaAlopevo @o6po. O Tpéxwv @OpoG €1000MPATOG €ival O
AVAPEVOUEVOG TTANPWTEOG POPOG ETTE TOU POPOAOYNTEOU €I00BNMATOG XPAONG, BAoel BECTTIOPEVWY 1) OUCIAOTIKA BECTTIOUEVWY
OUVTEAECTWVY @OPOU KaTA TNV NUEPOUNVIO KAEIOINATOG TNG KATAOTOONG XPNUOTOOIKOVOUIKNAG ©@¢ong, KaBWG Kal OTroladnTToTe
AvVATTPOCAPHOYH GTO POPO TTANPWTED TTPONYOUUEVWV XPACEWV.

AvaBaAAéuevog @opog ival 0 @opog TTou Ba TTANpwOei | Ba avakTnOei oTo YEANOV Kal OXETICETAI PE AOYIOTIKEG TTPAEEIS TTOU
€yivav Katd tn dIapKeIa TNG KAEIOPEVNG XPROEWS aAAd Bewpolvtal @opoloynTéa £€000a I EKTTECTEN £€00a JEAAOVTIKWV XPHOEWV.
YmroAoyiCeTal oTIG TIPOOWPIVEG JIaPOPEG PETALU TNG POPOAOYIKAG BACNG TWV OTTAITACEWY Kal UTTOXPEWOEWVY Kal TNG AvTioTOIXNG
AOYIOTIKAG TOUg agiag.

O1 avaBaAAOpeveG POPOAOYIKEG ATTAITHOEIG KAI UTTOXPEWOEIG UTTOAOYICOVTaI E TOUG POPOAOYIKOUG OUVTEAEOTEG TTOU AVAMEVETAI
va €QAPUOCTOUV OTNV TTEPIOdO KaTa Tnv oToia Ba TakToTroINBei n amaitnon f n uttoxpéwon, AauBdvoviag uttéyn Toug
POPOAOYIKOUG TUVTEAEDTEG (Kal VOUOUG) TTOU £X0UV BeOTTIOTEI PéXPI TNV NUEPOUNVIO KAEITINATOG TG XPNHATOOIKOVOUIKNG @EanG.
AvaBaAAdueveg @OPOAOYIKEG aTTaITAoEIG avayvwpilovtal povo otav TiBavoloyouvral HEANOVTIKA @opoAoynTéa KEPON, atTd Ta
oTToia TTapéxETal n duvaTdTNTa va EKTTECOUV Ol AVTIOTOIXEG TTPOCWPIVEG OlapopéS. O avaBarAdueveG QOPOAOYIKEG ATTAITHOEIG
pelwvovTal 6Tav givar TTAEoV TTIBavO OTI TO OXETIKO POPOAOYIKO 0@eA0g Ba uAoTTOINBEI.

O Tpéxwv Kal avaBalAopevog @Opog KaTaxwpeital ota armoTeAéopara, i ameubeiag ota 1810 KepdAaia av a@opd aToIXEia TTou
£€xouv avayvwpioBei atreuBeiag otnv Kabapn O¢on.

3.14 MpoBAéweic Kl EVOEXOUEVEC UTTOXPEWOTEI

H Etaipgia avayvwpiel TTPORAEWEIS OTIG OIKOVOMIKEG TNG KATAOTACEIS YIO TIG TPEXOUCEG UTTOXPEWOEIG TTOU TTPOKUTITOUV OTTO
yeyovéta 1ou éxouv cupBei kai gival BEBaio OTI N TakToTroinon Toug Ba dnuioupyAcEl Ekpory To UWPOG TNG OTToiag UTTOPED va
ekTiunOei  agiomaoTa. O1 oxnUATIOUEVEG TTPORAEWEIS ETTI Twv EMOPOAWY  OTTAITACEWY KAl TwV €MOIKWY  UTTOBEoEWV
emavagioAoyouvTal kal avaBewpouvtal o€ KABe nuepopnvia ouvrtagng Oikovoplikwyv Karaotaoswv. O1 ev Adyw TTpoBAEWEIg
MEIVOVTAI JE T TTOOA TTOU KATAaBAGAAOVTAI yIa TO SIOKAVOVIOUO TWV CUYKEKPIUEVWVY UTTOXPEWOEWV.
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O1 evdeXOUEVEG UTTOXPEWOEIG BEV avayvwpilovTal OTIG OIKOVOUIKEG KATOOTAOEIG aAAd yvwoToTToloUVTal O€ OUTEG, EKTOG Qv N
mOavoeTNTa EKPONG XPNUOTOOIKOVOUIKWY TTOPpWYV €ival atmopakpuapévn. O1 evOexOUEVEG ATTAITACEIS Oev avayvwpifovtal OTIg
OIKOVOUIKEG KOTOOTAOEIG AAAG yvwaToTToIoUVTal O€ QUTEG av N TOAvVOTNTA €I0PONG XPNHUOTOOIKOVOUIKWY TTOPWV gival Toavn.
MpoBAEweIg yia peANOVTIKEG AEITOUPYIKEG Cnpieg dev avayvwpiovTal.

3.15 A£ITOUpPYIKOIi TOMEIC

Qg emiXeipnuaTIKOG Topéag opideTal pia opdda oToixeiwv EvepyntikoU kai dpacTnpioTHTWV TTOU TTAPEXOUV TTPOIGVTA Kal
UTTNPECIEG, TA OTTOIA UTTOKEIVTAI OE SIOQOPETIKOUG KIVOUVOUG KOl OTTOBO0EIS aTTO eKEIVA GAAWV ETTIXEIPNUOTIKWY Topéwy. H
Etaipeia emméAe€e Tov emixelpnuaTikd Topéa wg Tpwrtedovta TUTTO TTANpo@dépnong. Or eTXEIpnUaTikoi Toueic dpaaTnpIdTnTag
avagEpovtal oe KAGdoug ac@daAiong kai avaAuovTai o€:

a. Ao@alioeig Zwng, TTou KAAUTITOUV TIG ac@aAioelg emRiwong, Bavdartou, TIG PIKTEG, JOVIING OAIKAG avIKavoeTNTaAG, KAl AOITTWV
ATUXNMATWY, aCQAAICEIG TTOU GuvOEovTal PE ETTEVOUTEIG Kal ag@alioelg Yyeiag.

B. AooaAioeig Znuiwyv - AoTikiAg EuBivng AuTtokiviTou TTou KaAUTITOUV TIG a0QaAICEIS GOTIKAG EUBUVNG QUTOKIVATWY.

Y. Aopalioeig Znuiwv - Aoittoi KAGdOoI, TTou KOAUTITOUV TIG 00QANITEIS ATUXNHATWY, XEPOAiWV OXNUATWY, AEPOOKAPWY, TTAOIWY,
METAPEPOUEVWV EUTTOPEUNATWY, YEVIKAG OOTIKAG EUBUVNG, TTIOTWOEWY, EYYUROEWY, K.A.TT..

Emeidn n Etaipeia dpactnpiotroigital Kupiwg otnv EAAGS Kal ge PIKPr OXETIKG dpacTnpidtnTa otnv KUTrpo.

H TTAnpoopia katd Topéa Kal YEWYPAPIKA TTEPIOXT| TTAPOUCIAZETal OTNV onueiwon 37.

3.16 Xuvdeuéva uépn

O1 ouvaMayég kal Ta uTTOAoITTa hE ouvdepéva pépn ava@épovtal EEXWPIOTA OTIG OIKOVOUIKEG KOTOOTAOEIG Kal 10aiTeEpa oTnVv
onueiwan 38. Autd Ta ouvdepEva PEPN KUPIWG a@opoUlv Toug KUPIOUG PETOXOUG Kal Ta WEAN TnG dioiknong piag emixeipnong n /
Kal BUYOTPIKWY TNG ETAIPEIWYV, ETAIPEIEG PE KOIVO IBIOKTNOIOKO KABEOTWG Kal / A 810iKNan PE TNV ETTIXEIPNON KaI TIG EVOTTOIOUUEVEG
BuyaTpIKEG TNG i} BUYATPIKEG QUTWV TWV ETAIPEIWY, CUPPWVA UE Ta 6oa opifovtal atd 1o AAM. 24.

3.17 Ac@aAioTIKEC SPAOTNPIOTNTES

H Etaipeia uioBétnoe 1o A.N.X.A. 4 amé v 1 lavouapiou 2006, otrdTe Kai £yive n Tagivounon Twv cupBoAdiwv g ac@aAioThpia
KQI O€ XPNHaATOOIKOVOUIKG cupBOAaia kal n agloAdynaon TNG ETTAPKEIAG TWV AT@AAIOTIKWY TTPORAEWEWV.

3.17.1 AloXWPITHOC TWV ao@aAIoTNPiWV CUNBOAdiwv

Ac@ahioTrpia cupBoAaia eival ekeiva Ta cuhBoAala PE Ta OTTOIO PETOQEPETAlI ONUAVTIKOG QOQOAICTIKOG Kivouvog atd Tov
ao@aAIfOPEVO OTNV ACQPAANIOTIK €TQIPEIA KAl OTTOU N ACQAMNIGTIKA €TAIPEIQ ATTODEXETAI VA ATTOCNUIWOEI TOV aoPAAIOUEVO OE
TepimTwon  €méAeuong kabBopiopévou aféBaiou peAAOVTIKOU OupPdavTog Tou eTnpeddlel apvnmikd Tov ac@aAlilopevo. O
ao@aAIOTIKOG KivOUVOG gival anuavTikeg 6Tav kal gévov otav £va cupfdv Ba propoloe va avaykdael TNV ao@aMIaTIK ETAIPEIT va
KataBdAel onuavTikég emmITTAéOV TTapoXEG. O eITTALOV TTOPOXEG avagEépovTal ae TToad TTou utrepRaivouv katd Touldxiotov 10%
ekeiva 1Tou Ba ATav kataBAnTéa av o ac@AAIOTIKOG Kivduvog dev eixe €TEABel. ‘Eva cupBoAaio TTou €kBETEl TRV ACPANICTIKA
ETAIPEIO OE XPNUATOOIKOVOMIKO KivOUVO XwpPiG onuavTtikd ao@aAIoTIKO KivOuvo, dev eival aoc@aAioTApio cuufoAaio. Kdatroia
oupBoOAaia eKBETOUV TNV ACQANIOTIKA O€ XPNUATOOIKOVOUIKO KivOUVO ETTITTIPOCOETWG TOU GNUAVTIKOU ao@®aAIoTIKOU KIvOUVOU.

| Allianz

22



Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016
3.17.1.1 Napadooiakd Mpoidvia Zwng (aTouikég aoc@aliosig)

OAa 1a Mapadooiokd Mpoidvta ZwAg IkavoTrolodv EekdBapa TG aTraitAoEelg TTou €xouv oploTei oto A.NM.X.A. 4 doov agopd aTn
METAQOPAE ONUAVTIKOU OC@ANICTIKOU KIVOUVOU HETOEU TwV evOIOPEPOUEVWY HEPWV Kal €TO1I TagivopouvTal w¢ ZupfBoAaia
Ac@dhiong. Emiong 6Aa Ta mpoidvTa TG KATnyopiag auTAG IKAVOTIOIOUV Ta KPITAPIO KaBws kabopiouéva ac@aAioTIkG auppavTa
odnyouv Og UTTOXPEWCEIG OTIG OTTOIEG UTTAPXEl aBeBaidTnTa yia To €dv Ba cupfoulv, Trolo gival To UWog Tou TToooU Toug 1) / Kal
OTOV TTPOCBIOPIGHO TNG XPOVIKAG GTIYUAG TTou Ba cupfolv cav atmoTéAeoua Tou aa@AAIOTIKOU KIvOUVOU (TOV OTToio TTPOKOAEI TO
ao@aAIoTIKG cupBAv) TTou peTaBiIBadeTal pyéow Tou aupBoAaiou atrd Tov acPaAI{OUEVO GTOV GOQAAICTH.

3.17.1.2 TuutrAnpwuaTikéC KaAUWeIg Kal To aveEdpTnTo Poidv Yyeiag “All lasis” (aTtopikég ao@alioslg)

OAeg o1 UTTAPXOUTEG TUPTTIANPWHATIKEG KAAUWEIG KOBWG Kal To avegdpTtnTo (BaoikAg kGAuwng) TTpoidv Yyeiag “All lasis” {ekdBapa
IKAVOTTOIOUV TIG aTTaITACEIG TTou opilel To AT1.X.A. 4 OXETIKA PE TN PETAPOPA CNUAVTIKOU PEPOUG TOU AOPAAIOTIKOU KIvOUvou
METAEU Twv cupBaAlAopévwy PepwV Kal TagivopouvTtal wg cupuBoAaia ac@diiong. H UTrapén utroxpewoewy, KabBwg Kal Ta TToad
KOl Ol XPOVIKEG OTIYUEG OTIG oTToieg Ba cupPBoulv cival aBéfaia yia O6Aa TIG CUUTTANPWHATIKEG KAAUWEIG, a@oU T OUCTOTIKA
KOUMATIO TNG ao@AAIong (CUUBAVTA KAl XPOVIKEG TOUG OTIYMEG) eival aBéBaia (TT.X. KOAUWEIG HOVIUNG avikavoTnTag, TTood 600wV
VOOOKOEIOKNG TTEPIBaAYNG).

Ta TTpoypduuaTa CUPTIANPWHATIKWY KaAUWewv TrepIAapBAavouy KaAUWeIg / uTtnpedieg aTov ag@aliopévo TTou atrodidovrtal o€
eCWTEPIKOUG TTPOUNOEUTEG (IOTPIKEG €EETAOEIG, €TTEiyOUTA METAPOPA O€ TTEPITITWON EKTAKTOU 1ATPIKAG avdaykng, on-line
I0TPOPAPUOKEUTIKY  €EuttnpéTnon). H ETtaipeio €10TTpdtTel ao@AAIOTpA a0 TOUG QCQOAMICUEVOUG KOl OTTOCNUIWVEI TOUG
eEWTEPIKOUG OuveEPYATEG PE BAan 6Ao Tov ac@aliopévo TTANBuo PO (capitation agreement). QoTO6C0 QUTA TA ETTIUEPOUG CTOIXEI
BewpouvTtal wg acPaAIaTIKA aToixeia, agol TrepIAaUBAvouv peTapopd Tou ac@aAIoTIKOU KIvOUvou (aBeBaidtnTa wg TTPog Ta
TO0d Twv KaAUWewv, mOavoTnTa CUPPRAVTOG Kal XPOVIKH OTIYUR CUPPBAVTOG) Kol ETTIQPEPOUV AOPANICTIKEG UTTOXPEWOEIG.
Aedopévou OTI 01 UTTNPEDIiEG dev TTapEXOvVTal atrd Tov a0@OAIOTH, O CUPQWVieg PETAEU Tng ETaipeiag kal Twv eCwTEPIKWV
guvepyaTwy BewpouvTal wg “avTtacg@aAioTIKEG” cupBdoelg pe peTaBifaon Twv ao@aAIOTIKWV KIVOUVWV.

3.17.1.3 NpoiévTta T10TToU Unit-Linked

MNa Tov dlaxwpIoPd TwV UTTaPXOVTwY TTPoidvTwy Unit Linked og Trpoidvra ao@daAiong kai emévduong, Aneenkav utréywn dUo
KPITAPIA :

a) H onpacia Tou ao@aAioTIKoU KIvOUVOU, O OTTOI0G EVUTTAPXEI KOTA TN SIGPKEIQ TG ao@AANIoNG WG cuvdpTnon TnNG d1a@opdag
METAgU TOu ag@aAiopaTog TTou TTANPWveTal aTo Bdvaro kai Tng agiag eayopds. O Adyog autdg (ratios % = AcedaAioua BavdaTou /
agia eCayopdg) eival Baciopévog TTavw oTov 0dnyo TagIvVOUNoNG TWY TTIPOIOGVTWY TTOU TTEPIEXETAI OTTO TIG AOYIOTIKEG TTONITIKEG TTOU
akoAouBouvtal atrd Tig eTaipeieg Tou Opihou ALLIANZ.

B) H Ummapén eyyunoewv / emAoywv (options) mmou KAEIOWVOUV TOV aCQAAICTIKO KivOuvo oTnv évapén, dnAadn eyyunuévn
pavTa (option) otn ARgN / e€ayopd 61ToU oI TIYEG TNG pdvTag KaBopifovTal aTnv Evapen.

Ta oupBoAaia Tou TUTTOU AUTOU PE PNJEVIKO 1 PN ONUAVTIKG ao@AAIOTIKO KivOuvo SlaxwpioTnKav atré TIG ao@aAMIOTIKEG EPYOTieEs
KOl QVTILETWTTICOVTAI WG ETTEVOUTIKA TTPOIOVTA, OTTOU avayvwpileTal OTa ammoTeAéoPaTa HOVO TO KaBapd 6QeAOG aTTd TNV £€KdOaN
AVAVEWOEWV TWV TTPOIOVTWY QUTWV.

3.17.1.4 Universal Life product
Tumkd Universal poidv ac@dAeiag Zwng 6mou 1o KepdAaio Bavdatou utrepfaivel agia emevduTikou Aoyaplocpou TO OTToio

Tagivopeital wg gupBoAaio acpdaliong.

3.17.1.5 Opadikd mpoiovTa ZwhiS KAl CUNTTANPWHATIKWY KAAUWEWYV

OAa 1a opadikd cupBéAaia ZwAG Kal CUNTTANPWHATIKWY KAAUWEWV IKAVOTTOIoUV TIG aTTAITHOEIS OTTwG opifovtal ata A.N.X.A. 4
6oov agopd oTtn peTaBifacn onuaviikoU PEPOUG TOu OO@AAIOTIKOU KIvOUVOU METAEU TwV HEPWV Kal KatardooovTtal oTa
oupBoAaia acpdaAiong.
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3.17.1.6 ZupBOAdia opadIKWVY OCUVTALIOBOTIKWY TAUEIWY

Autd Ta opadikd ao@AMIOTIKG CUPBOAaia TTapEXOUV TN cwpeupévn aia Tou ouvtaglodoTIKOU KeEPAAQiou Twv UTTAAAAAwWV
XPNOIYOTTIOIWVTAG TIG €I0POPEG EpYalopévwyY Kal epyoddTn KaBwg eTTiong Kal eTTEVOUTIKG £00da (UTTOKEiEva o€ éva eAAXIOTO
EYYUNUEVO TEXVIKO €TTITOKIO) O€ €va KEQAAQIO SIOXEIPICOUEVO aTTO TOV AOQANICTH. Agv UETAPEPETAI AOPAANIOTIKOG KivOUVOG TTPOG
TOV 00QAAIOTA, AKOPA Kal yia TTPOYPAUUATA KOBOPICPEVWY TTAPOXWY OTToU OTI EAAEIYPA aTTOBEPATOG TTOU €XEl TTPOKUWEI OTTO
ao@OAIOTIKO KivOUVO OXETIKO ME Ta KePAAaia ouvtaglodotnong, eival omobeua Tou ac@oAicpévou (gpyodoTn) kabwg eival
KAVOVIOUEVO CUPQWVO HE TOUG Opoug Kal TTpouTroBéoelg Tou oupfoAaiou. Qotécoo, autd Ta cupBoAaia, wg cuuBoAaia
ETTEVOUONG, TTEPIEXOUV £VO XOPAKTNPIOTIKO CUMPUETOXNG Baciopévo OTIG uTTEPATTodOoElg (TTAvw aTmd TO €AGXIOTO €yyunuévo
TEXVIKO ETTITOKIO) TWV ETTEVOUCEWV TWV ATTOBEPATWY Kal EI0QOPWYV. TOOO TO yyuUNUEVO PEPOG TWV CUPBOAaiwy auTtwy 600 Kal Ta
004 TNG UTTEPATTIOB00NG OVTIETWTTICOVTAl WG CWPEUPEVA atroBépaTa. H AoyIGTIKR avTIHETWTTION Twv CUPBOAdiwWY auTwv gival
6poia pe Ta ao@aAIoTApIa cupBoAaia dnAadn Ta ac@AAIOTPA Twv CUPBOACIWY QUTWY QVTIMETWTTICOVTOI WG £000a, €VW N
METABOAN TwV aC@AAIGTIKWY TTPORAEWEWY Kal Ol aTTonNUILOEIG wG £6000, ) €000 avTioToIXd.

3.17.1.7 Avtao@aAioTIKG cuuBoAaia

OA\eg o1 avraoc@aAioTikég auuBaoeig TnG ETaipgiog wg n avrac@aAi{éuevn etaipeia ekdBapa iIkavoTtrololv TIG TTPoUTTOBE0EIG TTOU
opifovtal ota A.NMX.A. oxetikd pe mn petafifacn onuavtikol PEPOUG Tou Ac@OAIOTIKOU KIVOUVOU PETASU TwV GUPBAAAOPEVWV
MEPWV KaI KATATACOOVTAI OTA A0PAAIOTIKG cUUBOAaia.

3.17.2 Ta&ivéunon ac@aAioTnpiwv ocupfoAdiwv

Ta aogaAioTrpia cupBoAaia TagivopouvTal OTIG €EAG KATNyopieg avaAoya Ue Tn @Uon Tou ao@ali{dpevou KIvOUVouU:

A. AcoaAioTipia cupBoAaia Zwhg

Ta aoc@aAioTApia cupfoAaia Zwng ao@alifouv Katd peydAo TToooaTd, yeyovota KATd Tnv OIAPKEIA PIOG POKPAG TTEPIGdou. Ta
OXETIKA ao@AaAIoTpa avayvwpifovtal wg é0oda otav kabioTtavtal araitnté amoé Tov ac@alifouevo. Ta ac@AAIoTpa atreikovifovtal
XWPIG TNV YEiwan Twv avaAoyouowV TTPoPNBEIwY.

MNapadooiakd ZupBoéAaia Zwng

2Tnv Katnyopia auth TtepiAauBdavovTtal Ta cupPoiaia tTou €kdidel n Etaipeia yia TV kdAuwn Twv cuuBdaviwv Bavdrou,
OUVTAgewY, avikavoTnTag, aruxnuatwy, acBeveiag 1600 O€ ATouIK 600 Kal og opadikr) Bdon, Bpaxeiag n pakpdg didpkeiag. H
TIHOAGYNON TwV TTAAQIWY TTPOIGVTWY TOU XAPTOQPUAAKIOU EYIVE PE TO EKAOTOTE I0XUOV TEXVIKO ETTITOKIO KAI XPNOIUOTTOIWVTAG TOV
FaAAik6 Trivaka Ovnoipotntag PM6064. Ta mpoidvta Néag MapaywyAg (Ta otoia mwAouvTal amd Tov Mdptio 2001)
XPNOIMOTTOIOUV VEO TEXVIKO €TMITOKIO KaI Tov EAANVIKG TTivaka Bvnoiudtntag EAE2012 . Ta atopikd TTapadooiokd acpalioTApIa
oupBoAaia (ekTOG aTTO TIG TTPOOKAIPEG KAAUWEIG) TTOPEXOUV CUMHETOXN OTa KEPON Paci{déueva oTo TTAEOVOOUa Tou €0600U
emeVOUCEWV (O€ OXEON ME TO TEXVIKO €MTOKIO) €T Twv Mabnuatikwyv amobepdtwy. Ta ZuufoAaia autd diakpivovTal OTIg
TTAPAKATW dUO KATNYOPIEG:

1) Dapadooiakd SuuBolaia pe XOPOKTNPIOTIKA TTPOQIPETIKAG CUUUETOXNG OoTa KEPON: O KUPIOG OYKOG TWV TTapadoCIoKWY

ao@alIoTNPiwv CUPBOAdiwY ZwrG TTEPIEXOUV XAPAKTNPIOTIKA TTPOQIPETIKAG CUMMETOXNG oTa KEPDN (DPF) £11€1dr 0 ao@aliouévog
ouvaral va AdBel TpOOBETA OPEAN TTEPAV OUTWYV TTOU €yyudTal TO GUPBOAaIo, TO UWOG TwV OTTOIWV Kal N XPOVIKA OTIYUA TNG
KATaBoANG Toug €ykeiTral aTnv OIAKPITIKN guxépeia TNG ETaipeiag, oe ouvduaoud pe Toug Opoug KABe cupfoAdiou kal e Tnv
amédoon Twyv eTevdUoEwVY TnG ETaipeiag Tou avtiaToixouv oTig ac@aMIOTIKEG TTPOBAEWEIS ZwNG.

1) Napadociakd YuuBoAaia Xwpic XapakTnPIoTIKA TTPOAIPETIKAG CUPPETOXAG oTa KEPON: Y@ioTavtal ac@alioThpia cupBoAaia

ZwNG XWpIiG XapakTNPIOTIKA TTPOAIPETIKIG CUUUETOXNG oTa KEPON TO UWOG TwV oTroiwyv Oev KpiveTal onuavTtiké e axéon YE TO
OuvOAIKO Uog Tou ouvoAou Twv gupBoAdiwy.
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ZupBoAaia yia Aoyapiaoud aoc@aAiouévwy {wAG TTou o1 ao@aAI{OEVOI PEPOUV TOV ETTEVOUTIKO KivOUVO UE ONUAVTIKO

ag@aAioTiKO Kiviuvo (Unit Linked)

Eivar oupfoAaia Ta oTroia PETAQEPOUV TOV XPNUOTOOIKOVOUIKO KivOUVO OTOV KATOXO TOU OupPoAdiou, aAAd Tautdypova
EUTTEPIEXOUV KAl ONUAVTIKO GOQ@AAIOTIKO Kivouvo (KaAuwn BavdTtou, avikavoTntag, atuxnuaTtwy Kal agbeveiag). Z1a u@IoTauEva
OupBSOAaIa eV UTTAPYOUV EVOWHATWHEVA TTApAywya.

Atopikég TupmrAnpwpartikég KaAuyeig kai KaAUwelg TuoTipatog Yyeiag

O1 oupTTANPWHATIKEG KOAUWEIG atToTeAoUVTal aTTd 68 Opddeg TTPOIGVTWY o1 OTToiEG TTEPIAANPBAVOUV VOOOKOUEIOKEG KAAUWEIG,
KOAAUWEIG TTPOCWTTIKOU OTUXAMUATOG, KAAUWEIG QVIKOVOTNTOG, KAAUWEIG TTpOOTaCiag €1008MATOG Kal AAAEG AOITTEG, PE PEYAAN
TToIKIAOHOP@Ia KAAUWEWYV TTou TTEpIAaUBAvovTal o€ dIAPOPES OUAdEG TTPOIOVTWY (£€aPTATAI ATTO TO XPOVIKO SIACTNUA OTO OTT0I0
€kOGONKE N KAAuwnN).

ZupBoAaia “Ergo Life”

Mia XapakTnpIoTIKA ao@AAICTIK) cUuBacn Universal Life pe éva otaBepd kepdAaio Bavdatou. Mia TéTola ao@aAIoTIKr) oUuBacn
ZwnG éxel ia pnTr agia atroAoyiopoU TTou auEAveTal PE TIG TIANPWHEG ACPAAIOTPOU KA TIG TIIOTWOEIG TOKOU KAl PEIWVETAI KOBWG
o1 datTdveg agaipouvTal TTEPIOBIKA YIa TO KOOTOG, TNV ACQAAEI KAl TIG ATTAVEG TNG dIaXEipIoNG TNG KAAUWNG.

JupBoAaia opadikwy KaAUWewv Zwnig / Avikavotntag / ATuxruaTog
AUTEG 01 KAAUWEIG TTAPEXOUV OQEAN OTIG ACPAAICHEVEG OPADES OTTWG:
- [pbéokaipn ac@daAion

= Moviun oAk} avikavéTnTa Adyo agBéveiag

- Oavarog amd aruyxnua

- Mepikn avikavotnta atmoé atixnua f acbéveia

= laTpikd €€oda atd atuxnua

- ’'E&oda voonAciag

- E&wvoookopiakd £€0da

- ZoBapég aaBéveleg

B. Ac@aAioTipla ZupBoAaia Znuiwv

Ta aog@dAioTpa Twv cupfoAdiwv Znuiwv avayvwpifovial wg €0oda (OouAeupéva ao@ANIOTpa) avaAoylikad PE Tnv TTePIodo
O1dpkelag Tou acg@aligTnpiou cupufoAaiou. Kard tnv nuepounvia KAEICIHATOG TWV OIKOVOUIKWY KOTAOTACEWV TO TTOCO TwV
KAaTaxwpnBéviwy ao@aAioTpWY TTOU avOAOYei OTO €TTOUEVO R Ta €TTOHEVA €T METAQEPETAI OTO ATTOBEUa Un AoUAeUpévwy
Ac@alioTpwv. Ta ao@AAICTPa aTTEIKOVICOVTAI XWPIG TNV JEIWOT TwV avaAOyouowV TTPOUNBEIWV.

Ac@aAioTiApia ZupBoAaia Znuiwv — AoTikng Euivng AuTokiviTou

21V katnyopia auth TepiAapBavovTal Ta ZupBoAaia Trou ekdidel n ETaipeia yia Tnv kdAuwn Tou Kivéuvou Tng AoTikiig EuBuvng
autokIvATWV (A.E. AuToKIvATWY).

Ac@aAioTiApia ZupBoAaia Znuiwv — Aoitwv KAGdwv

21nv KaTtnyopia auth TepIAauBavovTal Ta cupBoAala TTou KAAUTITOUV ToV KivOuvo TTUpAG, OEIoUoU, XEPOaiwV OXNUATWY, KAOTIAG,
METAPOPWV, YEVIKAG OOTIKAG EUBUVNG, TTIOTWOEWY, £yyUrnoswy, Bondeiag, okagwy, TTANPWHATWY Kal AoITTd.

. EmevduTtikd Ac@aAioTipia ZupfoAaia

Eival n opadikry ac@d&Aion pe TNV OTTOIa CUP@WVEITAI ETTEVOUTIKE SIOXEIPIOTIKN ao@AAion (Aoyapliaoudg diaxeipiong Keaiaiou).
Ta TpoypdupaTa autd diaxwpilovtal o€ :
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.1 Opadikd ZuuBoAaia (DAF - DEPOSIT ADMINISTRATION FUND)

- Tpoypdupata KaBoPIGUEVWY TTAPOXWYV
- Tpoypdupata KaBoPIGHEVWY EI0POPWYV
NETTTOPEPEIEG ETTI TWV CUPPBOACIWY auTWY avagEpovTal oTn onueiwon 3.17.1.6.

.2 Atopikd ZupBoéAaia Unit Linked

A@opouv cuuBoAaia Ta oTToia JETAPEPOUV TOV ETTEVOUTIKO KivOUVO OTOV KATOXO TOU CUMBOAQiou Kal TrTapEXovTal o€ aTodikh Baon.
Ta oupBoAaia autd eite dev €xouv KaBOAou ao@OAICTIKG Kivduvo eite dev Bewpeital onuavtikdg. Avayvwpifovial oTnv
XpnUaTooIKOVOuIK) @fon wg n Tpéxouca agia Twv ouvdepévwy emmevduoewy. H agia Twv ocupBoAaiwv TUTTOU Unit Linked,
TTpoodiopileTal ammd TNV TPEXOUCA TIPA PJOVADAG, TTOU ATTEIKOVICElI TNV eUAOYN agia TwV TTEPIOUCIOKWY CTOIXEIWV TTOU ouvdEovTal
ME TO oUPPBOAaIO, TTOAAOTTAQCIOOUEVO PE TO GUVOAO TwV POVAdwWY TTou aTtrodidovtal oTov KATOXO Tou OUMBOAaiou Katd Tnv
nuepounvia ouvragng Twv OIKOVOUIKWY KataoTaoewy.

3.17.3 Ac@alioTikéC TTPOBAEWEIG

O1 ao@aANIOTIKEG TTPOPRAEWEIG AVTITIPOOWTTEUOUV EKTIUACEIS VI TIG WEAAOVTIKEG XPNUOTOPOEG TTou Ba TTpoKUWOouv OTTd Ta
ao@aAioTrpia cupBoAaia Tou KAGdou WG Kal Twv KAGSWV YeVIKWVY ac@aiiocwv. Alokpivovtal Ta akdAouba €idn:

1) MaBnuaTtikéc MpoBAEWEIS

O1 ao@aAIoTIKEG TTPOPBAEYEIS yia TIG ac@aAioelg {wnG (TT.X. ATTAEG, MIKTEG aa@aAioelg, ac@alioelig TTpoaddwyv) uttoAoyifovTtal wg n
avaAoyIoTIKA TTapouca agia Twv UTTOXPEWCEWVY TToU €X0oUV avaAngBei atrd Tnv ac@aAIoTIKN TalpEia Kal TOV GUUBAAAGUEVO.

O1 utroAoyiopoi diEdyovTal GUUQWVA PE TNV EYKEKPIPEVN aTTO TNV apuddia apyr TexVIKh Bdon (Trivakag BvnoiudTnTag, TEXVIKO
ETMITOKIO) KaTA TNV £vapén Tou cupBoAdiou. ZTnv TTEPITITWAON OTTOU JIATTIOTWVETAI {NUia KOTA TOV EAEYXO ETTAPKEIOG OYXNMUATICETAl

emITTAEOV TTPOBAEWN.

1) MpoBAEweIC yia un SouAeupéva ao@AAIoTPa

AvTITTPOOWTTEUOUV TO PEPOG TWV KABAPWY EYYEYPAPMEVWY ACQOAICTPWY TTOU KAAUTITEI KOT avaAoyia Tnv TTeEPiodo atmmod Tnv
nuepopnvia olvTagng Twv OIKOVOUIKWY KATAoTACEWwV PEXPI TN AAEN TnG TTepIddou yia Tnv oTToia €Xouv KaTaxwpndei Ta
ao@AAIOTPa aTa AVTIOTOIXA uNTpwa TnNG ETaipeiag.

) Aré0sua Kivouvwy ev loxu

Agopd Tnv TTpdaBeTn TTPOBAEWN N oTToia OXNMATICETAI KATA TNV NUEPOUNVIO GUVTAENG TWV OIKOVOUIKWY KATAOTAOEWV OTAV TO
ammdBeya Twv N OOUAEUUEVWY AoQOAIOTPWY Kal JIKAIWHATWY eKTIPATAI OTI OV ETTAPKE yIa TNV KAAUWN TWV TTPORAETTOMEVWV
nNUILV Kal 63wV TWV ag@AAIOTNEIWYV &V I0XU TV NUEPOMPNVIa auTr).

iv) ATo0epa Ekkpepwy Znuiwv (AEZ)

A@opouv uTroxpewaoelg yia {nuieg TTou £xouv cuuei kalr avayyeABei aAAG dev €xouv €€0@ANBEi PEXPI TNV NUEPOPNVIa auvTagng
TWV OIKOVOUIKWY KATOOTACEWYV. APXIKWG Ol EKKPEUEIG ATTOCNUIWOEIG oXnNUaTiCovTal JE TN HEBODO «PAKENO TTPOG PAKEAO» KATOTTIV
UTTOAOYIOUOU TOU KOOTOUG KABe {nuiag pe BAon Ta UTTAPXOVTA OTOIXEIA (TTPAYUATOYVWUOOUVEG, I0TPIKEG EKOEDEIG, OIKOOTIKEG
ammo@doelg K.A.TT.) KaTd TNV nuepopnvia auvragng Tng Kardotaong XpnuatoolkovouikAg @éong.

To 1eNIkO A.E.Z. utrodoyiletal atd Tov YTreuBuvo AvaloyioTh pe BAaN TIG EKTIMATEIS yia TO TEAIKO KOGTOG TTOU avauéveTal OTl Ba
TTPOKUWEI YIa TIG ASIWOEIS atrd AoPAAIOTIKOUG KIVOUVOUG TTOU £XOUV CUUREI WG TNV nUEPOPNVia uTToAoyiopoU TOu OTToBEéuaTog
(eite €xouv avayyeABei / OnAwBei otnv ETtaipeia eite ox1) kar y€xpr Tov TEAIKO Kal OPIOTIKO SIOKAVOVICHO TwV agIlCEWY aQUTWV. To
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TTpoavagepBév avapevouevo KOoTog TrepIAapBavel Tnv KatafoAr amolnuiwoswyv kKabwg kai Ta Apeoa kai ‘Epeca 'EEoda
Alakavoviouou.

v) MpoBAéwelg yia ac@alioslc Zwng 0TTou o1 ao@aAiguévol @EPouV Tov eTTEVOUTIKS KivOuvo

Eival o1 mpoBAfweig TTou TrpoopidovTal yia va KaAUWouv avaAqWEeIS UTTOXPEWOEwY Tng ETtaipeiag, ol otmoieg ouvdéovtal pe
XpPNHaToolkovouiké pyéoa oTta TTAdiola cuppdoswy CwNG, Twv oTToiwv n aia A n arédoon kabopileTal P TIG €TTEVOUTEIG, YA TIG
OTTOIEG TOV XPNHATOOIKOVOUIKS KiVOUVO PEPEI O AOPANICUEVOG.

AvayvwpifovTal 0TV XpnUaTOOIKOVOUIKI ©£01N WG N TPEXOUCA agia TV OUVOEUEVWY ETTEVOUCEWV.

Vi) MANPWTEEC TTAPOXEC

Eival o1 ao@aAIoTIKEG TTAPOXEG TTOU OPEIAOVTAI GTOUG ACPANIGUEVOUG Kal YIa BIAPOopoug Adyoug dev £xouv eE0@ANBEi uéxpl TNV
NUEPOUNVIA TWV OIKOVOUIKWY KATOOTACEWV.

vii) MeTagepdueva £€£00a TTPOOKTNONS

O1 pounBeieg kal Ta £€§oda TTPOOKTNONG TTOU OXETICovTal PE TIG AVAVEWOEIG TWV UQICTAPEVWY CUUBOAdiwV Kal PE TIG VEEG
€KOOOEIG KATAVEPOVTAI OTIG XPAOEIG avaAoya pe TN OIAPKEIG TOUG WG AKOAOUBWG:

Ooov agopd TiIg acpalioelg Bpaxeiag didpkelag Tou KAGdou Zwng Kal TIG acPaAioelg Znuiwv n atméoBean Toug YiveTal avaAoyika
ME TO DOUAEUPEVO OGPANIOTPO.

MNa TIg aoaioelg ZwRg HaKPAg SIAPKEIOG aTTOOREVOVTAl CUN@WYA PE TO £0000 TWV ACPOAIOTPWY Kal TwV KATABANBEVTWY A [N

€€O0WV TIPOOKTNONG ME TIG QVTIOTOIXEG TTOPAOOXEG TIOU XPNOIMOTToIoUVTal yio TOV UTTOAOYIOUO TNG UTTOXPEWONG YIa TIG
MEAAOVTIKEG TTaPOXEG TOU GUPBOAaiou.

3.17.4 Alaipeon oupBoAdiwyv o€ eTINEPOUC KOUMATIO

MNa 6Aa ta atopikd cupBoAaia (6TTOU TTEPITOOTEPO OTTO €va TTPOIGVTA WTTOPOUV va CUVUTTAPXOUV 0f éva oupfoAaio), n
KATNyopIloTroinon Twv cupBoAciwy £xel BacIOTEl, HETA TO BIAXWPIOHO KAl HEAETN ONUAVTIKWY ACPAAIOTIKWY KIVOUVWY, TTAVW O€
emimedo Tpoidviog Tapd o€ emiTedo oupfolaiou. ETmopévwg, OAEG o GUUTTANPWHMATIKEG KOAUWEIG KABWG Kal KAAUWEIG
TTapadooIoKWV oupBoAdiwy Zwng (TTPOOKAIPES) TTOU gival CUPTTIANPWHATIKEG o€ pia Baoikh KGAuwn (kUpla KGAuywn cuuBoAaiou
TTOU UTTOPEI VA XOPOKTNPIOTEI WG acpdaAlion ) emévduon aupgwva pe ta ANX.A.) péoa oe éva agupuBoAaio, £xouv dlaxwpIoTEi
ammé TN BaCikr KGAUWN Kal Katnyoplotroindei wg ac@alioTikd cupBoAaia, a@oU OAa TTEPIEXOUV GNUAVTIKOUG ao@AMICTIKOUG
KIvOUvVouUG.

MNa oupBoAaia Tutrou Unit Linked trou gival Tagivopnuéva wg aog@aAlioTIKG TTpoidvTa Baciopéva oTa KPITAPIO TTOU ava@EPOVTal
OTNV OXETIKA TTAPAYPAPO dEV YIiVETAI TTEPIOCTOTEPOG DIAXWPITHUOG.

3.17.5 EvowpaTwuéveg eyyunoeig / emAoyéc

Zopowva pe 1a ATLXA. kai AoyioTikég odnyieg Tou Opidou Allianz atraiteital va diaXwpifovTal OPICPEVEG EVOWMATWHEVEG
€YYUROeIG / emAOYEG aTTé TIG BOTIKEG KOAUWEIG TOUG KAl VA EKTINWVTAI YE BACN TNV TTPAYUATIKA TIUFA TOUG HE TIG aAAQYEG OTNV TIUN
va avravakAwvtal otnv Kardotaon ZuvoAikou Eicodrpatog Tng Tpéxoucag tepiddou. Emiong pia evowpatwuévn eyyunon Oa
TPETTEl va dlaXwpIoTel amd Tn Bacikr) Tou KAAUWn KAl va CUVUTTOAOYIOTEI WG TTapaywyo Pe eUAoyn atoTiynon (fair value) v
OUYKEKPIPEVA KPITHPIA TTPETTEI VO IKAVOTTOIOUVTA.

IYETIKA PE TNV AVTIUETWTTION TWV EVOWMHATWUEVWY TTAPAYWYWY, BEV ATTAITEITAI EEXWPIOTOG UTTOAOYIOUOG TOU EVOWUATWHEVOU
TTAPAYWYOU TNV TTPAYHATIKA agia.
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3.18 AvTao@aAIoTIKEC CUMBAOEIC

To pépog Tou amoBéuatog TToU avaAoyei oToug aviac@aAioTég Tng ETtaipeiag avayvwpiletal wg oToixeio EvepyntikoU oTo
Aoyapiaopo «ATTaITHOEIG ATTO AVTACQANIOTEGY.
O1 UTTOXPEWTEIG TTPOG TOUG AVTAo@AAIOTEG APOPOUV KUPIWG Ta OQEINOUEVA AVTATPAAIOTPA.

H Etaipeia €€eTGel av o1 ammaIToEIg atmd avTaoc@aAIGTEG €XOUV UTTOOTEI OTTOPEIWON KOTA TNV OUVTOEN TWV OIKOVOUIKWY TNg
KATAOTACEWY, PEIWVEI TN AOYIOTIKA agia Toug avaAdywg Kal avayvwpilel Tn ¢nuia atmmougiwong oTa atmoteAéopara.

Mia atraitnon amd aviac@alioTr] €ival aTTOPEIWPEVN OTAV KAl JOvoV OTav:

(a)  Ymdpxouv avTIKEINEVIKEG EVOEIEEIG, WG ATTOTEAETUA YEYOVOTOG TTOU GUVERN WETA TNV APXIKI avayvwpion TNG aTTaitnong, oTi
n Etaipgia evdéxetal va pnv e10Tpagel oAGKANpo 1o TT0G6 TToU Tou avaAoyei CUP@WVA JE TOUG OpOUG Tou GupufBoAaiou, Kal

(B) 7O yeyovog auTo €xel agIOTTIoTa YETPHOIUN £TTIOPOCN OTa TTOood Ta oTroia n Etaipeia Ba eiomrpdgel ammd Tov aviac@alioTr).

3.19 Avayvwpion E008wv

Ta €ég00da Aoyi¢ovTal pévov 6tav TBavoAoyeital 0TI Ta OIKOVOUIKG O@EAN TTou cuvdéovTal Pe TN cuvaAlayn Ba eiopeloouv aTnv
ETTIXEIpNON.

‘Ecoda amd ac@aAioTipia cuuBéAaia

MNa v katnyopia auth yivetal 1Id1aitTepn avag@opd ae TTponyoupevn evotnTa(BAETTe onueiwon 3.17).

Tokol eiIoTTpaKTéOI

Ta £é00da atrdé TOKOUG aTTO XPNUATOOIKOVOUIKA TTEPIOUCIOKG OTOIXEIa avayvwpifovtal cUp@wva Je Tn péBodo Tou TTpayuaTikoU
emTokiou. OTtav éva €I0TTPAKTED TTOCO UTTOKEITAI O€ atmopeiwan TnG agiag Tou, n Etaipeia peiwvel Tnv aia Tou 010 avaKTOIUO
0006, TToU OpPifeTal WG TO TTOGO TWV TIPOECOPANUEVWY PEAAOVTIKWYV TOPEIOKWY POWV HE Tn XPNOIUOTIOINCN TOU apXIKoU
TTPAYMATIKOU ETTITOKIOU Kal guveyiCel va uttoAoyilel TNV TTpoeEdPAnan wg €0060 atrd TOKOUG.

‘Ecoda evoikiwv

Ta £é00da evolkiwv aTTé £TTEVOUTEIG O€ akivnTa AoyiovTtal ge cuoTnuartikr Bdon kartd 1n didpkeia TNG HicBwong.

Mepioyara

Ta pepiopyata avayvwpilovtal OTIG OIKOVOUIKEG KOTOOTACEIG WG UTTOXPEWON HETA TNV €YKPIOH TNG dlavoung Toug atrd Tn Mevikn
2uvéleuon Twv PETOXWV TNG ETaipeiag.

3.20 Baolkd Kal aTTouEIwpéva KEPSN ava METOXA

Ta Baolkd Kal aTTodEIwPéVa KEPDN avda YETOXA TTPOKUTITOUV atrd TNV dlaipean Twv KePOWV PETE TO @OPO e TO OTABUIoUEVO PECO
OpO TWV UPICTAPEVWV KOIVWV PETOXWV KATA Tn SIAPKEIA TNG TTEPIOBOU.AEV UTTAPXOUV SIKAIWUOTA TTPOQIPECNG ETTI TWV PETOXWV
NG ETaipeiag, katd cuvETTeia dev TTPOKUTTITEI SIAPOPE PJETAEU BACIKWV KAl ATTOUEIWHUEVWY KEPOWV ava PETOXA.

3.21 Néa TPOTUTTA, TPOTTOTTOINCEIC TTPOTUTTWYV Kl SIEPUNVEIEC

O1 AoyioTIKEG apxEG TTou €xel akoAouBnoel n Etaipia yia Tn oUvTagn Twv €TMOCIWV OIKOVOUIKWY KATAOTACEWY €XOUV EQAPUOCTEI e
ouvéttela aTig Xproeig 2015 kar 2016, agou AngBoUlv uttdwn ol aKOAOUBEG TPOTTOTTOINCEIS TTIPOTUTTIWY O1 OTToiEG £KOGBNKaAV aTTd
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TO0 ZupBouAio AieBvwv AoyioTikwv MNpotummwy (IASB), uioBetbnkav amd v EupwTraiki Evwon kalr epappdéoTtnkav otro

1.1.2016:

e Tpomromoinon Tou AigBvoug Mpotutrou Xpnuarooikovouikig Avagopdg 10 «Evotroinuéveg Oikovouikég KaTtaoTaoeigy,
Tou Aie@Bvoug lMpotutrou XpnuaTtoolkovouikng Avagopdg 12 «I'vwoToTIoINCEIG TTEPI TUUPETOXWY O AAAEG ETOIPIEGY Kal
Tou AigBvoug AoyioTikou lMpotitrou 28 «Emevdloeig oe ouyyeveig kal Kovotrpagieg»: Epapuoyn Tng e€aipeong ouvtagng
EVOTTOINUEVWV OIKOVOUIKWY KataoTdoewyv (Kavoviopog 2016/1703/22.9.2016)

Tnv 18.12.2014, 10 ZupPBouAio Twv AigBvidv AoyioTIKWVY MpoTUTTWyY £6£BWAOE TPOTTOTTOINGN OTA AVWTEPW TTPOTUTTA UE TV OTToIa
amooa@nvidel 611 n egaipean tTou TTapéxeTal ota AMNMXA 10 kai AAI 28, avagopikd@ pe T oUvTagn EVOTTOINUEVWY OIKOVOUIKWV
KATOOTATEWV Kal TNV EQapuoyr) Tng ueBAdou TnNG kabaprg BEcewg avTioToIxa, IoYXUEl KAl YIa TIG ETAIPIEG TTOU €ival BuyaTpIKEG pIag
eTaIpiag eTevoloEwy, n oTToia ATToTIUG TIG BUYaTPIKEG TNG OTNV €UAOYN agia HEow Twv AaTToTEAEOUATWY OUuPwva pe To AMNXA 10.
Emiong, e TNV avwTéPw TPOTTOTTOINGCT ATTOCAPNVICETAI OTI Ol ATTAITACEIG YVWOTOTTOINOEWV Tou AlMXA 12 £xouv e@apuoyr oTIg
eTaIpieg £TTEVOUCEWV Ol OTTOIEG ATTOTIHOUV OAEG TIG BUYATPIKEG TOUG £TAIPIEG OTNV €UAOYN aia HEOW TWV ATTOTEAETUATWV.

H ui08étnon g avwTépw TpoTToTToinoNG a1rd TNV ETaipia dev €ixe €TTITTTWON OTIG OIKOVOUIKEG TNG KATAOTACEIG.
e Tpomromoinon Tou AigBvoug MpoTiTrou XpnUaToOIKOVOUIKAG AVa@opdg 11 «ZxAuaTa uttd KOV €Aeyxo»: AOYIOTIKOG
XEIPIOUOG ATTOKTNONG CUPPETOXWYV O€ aXAPaTa utré Koivr) Opactnpiotnta (Kavoviouédg 2015/ 2173/24.11.2015)

Tnv 6.5.2014, 10 ZupBoUAio Twv AigBvwv AoyioTikwv [Mpotimmwyv €¢édwae Tpotromroinon oto AMXA 11 pe Tnv oTmoia
armmooa@nvidel 6Tl O ATTOKTWY CUUUETOXA O€ £va oxnpa utrd Koivly dpaaTtnpidtnta (joint operation), To oTT0i0 CUVICTA ETTIXEIPNON
(oUpewva pe 1o AMXA 3), Ba TTpETTEl va €QAPUOCEl OAES TIG OXETIKEG APXES VIO TO AOYICTIKO XEIPIOPO TWV CUVEVWOEWYV Tou AMNMXA
3 kKoBwg Kal Twv AWV TTPOTUTTWY EKTOG aTTO EKEIVEG TIG APXEG Ol OTToieg £pxovTtal o€ avtiBeon pe 1o AMNXA 11. EmmAéov, o
QATTOKTWV TN CUMPMETOXN Ba TTpofaivel OTIG ATTAITOUUEVES YVWOTOTIOINCEIG OUP@GWVA e To AMNXA 3 kal Ta AoITTd OXETIKA TTPOTUTTA.
AuTo 10XU€l TOOO KaTd TNV ATTOKTNON TNG APXIKG CUUPETOXAG 600 Kal yia KABE EMTIPOCOETN CUPUETOXN O€ OXAKATA UTTO KOIVA
OpaaTNPIOTNTA TTOU CUVIGTOUV ETTIXEIPNON.

H ui06£Tnon Tng avwTépw TpoTToTToinoNG aTrd TNV ETaipia dev gixe ETTITITWON OTIG OIKOVOUIKEG TNG KOTOOTATEIG.
e Tpomromoinon Tou AigBvoug AoyioTikoU Mpotumou 1 «Mapouciacn Oikovouikwy Karaotdoewv»: MNpwTtofoulia
yvwoToTroioewv (Kavoviouég 2015/2406/18.12.2015)

Tnv 18.12.2014 10 ZupBoUAio Twv AlBvwv AoyioTiKwy MpoTuTTwy dnuoacicuce Tpotrotroinon oto AAl 1 aTo TTAqicIo Tou épyou
Tou €xel avaAdBel yia va avaAloel TIG duvaTtoTnTeG PBEATIWONG TWV YVWOTOTIOINOEWY OTIG OIKOVOMIKEG KATAOTAOEIG TTOU
ouvrtdooovtal Bdoel Twv AMNXA (Disclosure initiative). O1 kupidTepeg amrd Tig TPOTTOTIOINCEIS CuvowidovTal aTa akéAouba:

— KOTOPYEITAI O TTEPIOPIOUOG TNG CUVOTITIKIG TTAPOUCIAOoNG TWV AOYIGTIKWYV apXWV,

— OleukpivieTal 0TI akOun Kal €dv KATTola TTPOTUTTA ATTAITOUV OGUYKEKPIUEVEG YVWOTOTIOINOEIS WG EAAXIOTEG yia Tn
Ouppopewon pe Ta AMXA, pia ovrétnTa dikaioUtal va pnv TIG TTapaBécel €dv autég BewpoUvtal PN GNUAVTIKEG.
EmiTpooBeTa, €Gv ol TTANpo@Oopieg TTou atraiTolvTal atrd Ta ETMIPEPOUG TTPOTUTIA OeV €ival ETTAPKEIG yia TNV Katavonon
TNG €TTIOPACNG TWV GUVAAAQYWY, TOTE N OVTOTNTA EVOEXETAI VO XPEIAZETAI VO TIPOCBETEI ETTITTAEOV YVWOTOTIOINCEIG,

— armooca@nvifetal 6Tl 01 YpOPPEG TTou opifouv Ta AMXA 611 Tpémel va TrepIAapBAvovTal oTov I00AoyIOUO Kal oTa
amroteAégpaTta Ogv ival TTEPIOPIOTIKEG KAl OTI yia Ta €V AOyw KOVvOUAIQ n €TAIPIO UTTOPEI VO TTAPOUCIALEl TTEPAITEPW
avaAuon o€ ypauUEG, TITAOUG KAl UTTOOUGOEG,

— Oleukpivi¢etal 0TI oTnv Kardotaon ZuvoAikou ATroTeAéopaTog, n avaloyia piag eraipiag ota AOITTA AtmroTeAéOPATA TTOU
KaTayxwpouUvTal atreudeiag oTnv Kabapr B£0n ouyyevWV Kal KOIVOTTPASIWVY TTOU £VOTTOIOUVTal JE T H€EBodOo TnG Kabapng
Béong Tpétrel va diakpiveTai:

o g€ ood Tmou dgv avartagivopouvTal oTnv KardoTaon ATTOTEAEGUATWY Kal
o 0g TTood TTouU avaTtagivoyouvTtal oTnv Katdotaon ATTOTEAEOUATWY,
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— OleukpIvieTal 0TI OTO TTPOTUTTO EV OPICETAI CUYKEKPIPEVN O€IPd TTAPOUCIaoNG TWV CNUEIWCEWY Kal 0TI KABE eTalpia oPeilel
va Beomigel éva ocuoTnuaTikd TPOTTO Trapouaiacng AauBdavovtag utréywn TNV KATavonon Kal Tn OUYKPICINOTNTA Twv
OIKOVOMIKWYV TNG KOTOOTACEWV.

H ui08étnon g avwTépw TpoTToTToinoNG atrd TNV ETaipia dev €ixe £TTITTTWON OTIG OIKOVOUIKEG TNG KATOOTACEIG.

¢ Tpomomoinon Tou AigBvoug AoyloTikoU lMpotumou 16 «Evowpateg AkivnTotroioeig» kal Tou Ale@voug AoyioTikou
MpotuTtrou 41 «ewpyia»: Putd TTOU PEpouv kapTroug (Kavoviouog 2015/2113/23.11.2015)

Tnv 30.6.2014 1o ZupBouAio Twv AlgBvwv AoyioTiKwy MpoTtuTrwy e€édwae TpotToTroinon ata AAIM 16 kai AAI 41 pe Tnv oTroia
arrooa@nvifeTal 0TI Ta QUTA TTOU PEPOUV KAPTTOUG, Ta OTToia 0pifovTal WG EKEIVA TTOU:

a) xpnoigotroioUvTal OTNV TTOPAYWYH i 0TAV TTPOPABEIN YEWPYIKWVY TTPOIOVTWY,

B) avapéveral va Trapdyouv TTpoidvTa yia TTEPICOOTEPES OTTO pia TTEPIGdOUG Kal

Y) utrépxel TToAU pikpr mBavoTnTa va TTwANBoUV WG YEWPYIKA TTPOIOVTA, EKTOG ATTO TO £VOEXOUEVO TIWANCAG TOUG WG Sscrap,
TPETTEl Vva AoyiaTikoTrolouvTal Bdoel Tou AAI 16 kai 61 Baoel Tou AAIT 41.

H avwTépw TpotroTtroinan dev £xe1 epappoyr| oTig dpacTnpidTnTeg TnG ETaipiag.

¢ Tpomromoinon Tou AieBvoug AoyioTikoU lMpotutrou 27 «IdiaiTepeg OIKOVOUIKEG KaTaoTdoeig»: H péBodog Tng Kabaprg
B¢oewg OTIG IBI1AITEPES OIKOVOUIKEG KaTaoTdoelg (Kavoviouog 2015/2441/18.12.2015)

Tnv 12.8.2014 10 ZupBoUAio Twv AieBvwyv AoyiaTikwy MpoTiTwy eE€dwaoe Tpotrotroinon oto AAl 27 pe Tnv oTToia TTapéxel Tn
OuvaTdTNTa €PAPUOYAS TNG PEBBdOU TNG KaBapng B€ong yia TNV aTmoTiUNCoN Twv €TEVOUCEWY O€ BUYATPIKEG, TUYYEVEIG Kal
KolvoTTpadieg OTIG 101AITEPEG OIKOVOMIKEG KaTaOTAOoEG. EmmpooBera, pe tnv ev Adyw TpoTtrotroinon OIEUKPIVICETAl TTWG Ol
OIKOVOMIKEG KOTAOTACEIG EVOG €TTEVOUTH TTOU OeV £XEl €TTEVOUCEIG O BUYATPIKEG AANG €xel TTEVOUCEIG OE GUYYEVEIG £TAIPIEG KAl
KolvotTpagieg, ol oTroieg, Baael Tou AAI 28, atroTipwvTal Ye Tn pEBodo TNG kaBaprg B€ang, dev atroTeAOUV IDIAITEPEG OIKOVOUIKEG
KATAOTAOEIG.

H ui08£tnon Tng avwTépw TpoTToTToinong atd TNV ETaipia dev gixe ETMTITWON OTIG OIKOVOUIKEG TNG KATAOTACEIG.
¢ BeAtniwoeig AieBvwv AoyioTIKWV MpoTiTrwy — KUkA0G 2012-2014 (Kavoviopog 2015/2343/15.12.2015)

210 TAQiCIO TOU TTPOYPANMATOG TwV €TACIWY BeATIOEWY Twv AleBvwv AoyioTikwyv MpoTiTwy, To ZupBoUAio egédwae, TNV
25.9.2014, pn etreiyouceg aAAG ATTOPAITATEG TPOTTOTTOINOEIG OE ETTINEPOUG TTPOTUTTA.

H ui08éTnon Twv avwTépw TPOTTOTTOINOEWYV aTTO TNV ETaipia &ev gixe eMITTTWON OTIG OIKOVOUIKEG TG KATAOTACEIG.
EKTOG Twv TTPoTUTIWYV TTOU avagEpBnkav avwTépw, n Eupwraiki ‘Evwon €xel uioBeTAOE! Ta KATWTEPW VEQ TTPOTUTIA TWV OTTOIWV
N €QapUOyN gival UTTOXPEWTIKN YIa XPHOEIG Pe Evapén petd Tv 1.1.2016 kai dev £xouv e@apuoaoTei TTpowpa aTré Tnv ETaipia.

o A1gBvég MpoTUTTO XPNUATOOIKOVOUIKAG Ava@opdg 9: «XpnuUaTOOIKOVOUIKA péoar» (Kavoviouog 2016/2067/22.11.2016)

loxuel yia xproeig pe évapén amréd 1.1.2018
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OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2016
Tnv 24.7.2014 ohokAnpwOnke ammd 10 ZupBoUNio Twv AleBviov AoyioTIKwv MpoTdTiwy n €kdoon Tou opIoTIKOU KEINEVOU TOU
mpotutrou AMXA 9: Xpnuatoolkovouikd péoda, To oTroio avtikaBioTd 1o u@ioTduevo AAI 39. To véo mpoTUTTO TTPORAETTEI
ONMAVTIKEG BIAQOPOTTOINOEIG AVAPOPIKA PE TNV TAIVOUNON Kal TNV ATTOTIUNON TWV XPNUOTOOIKOVOUIKWY HECWVY KOBWG Kal JE TN
AoyioTIKA avTioTadBuiong. EvaeikTIKG avagépovTal Ta akéAouba:

Tagivounon kai arrotiynon

Ta XpnUATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU TTPETTEI, KOTA TNV APXIKI avayvwplion, va tagivopouvTtal og U0 YOVO KATnyopieg,
O€ €KEiVn OTNV OTTOIO N ATTOTIUNON YIVETAI OTO AvaTTOORECTO KOOTOG KAl O€ EKEIVN OTNV OTTOI N aTTOTiUNON YiveTal oTnv €0Aoyn
agia. Ta kpITApia Ta oTroia Ba TTPETTEl VA OUVUTTOAOYIOTOUV TTPOKEIMEVOU VO OTTOQOCIOTEl N ApPXIKA KAThyoploTroinon Twv
XPNHATOOIKOVOUIKWYV OTOIXEIWY TOU evePyNTIKOU gival Ta ak6Aouba:

i. To emyxeipnolakd govréAo (business model) T0 01T0i0 XpNOIUOTIOIEN N ETTIXEIPNON YIA TN SIAXEIPION TWV HECWY QUTWV.
ii. Ta xapakTNPEIOTIKA TV GUURATIKWY TAPEIAKWY POWY TWV HECWV.

EmirpooBeTa, To AMNXA 9 emTpéTrel, KOTG TNV apPXIKA avayvwpian, ol eTTevOUoElg 0€ GUUUETOXIKOUG TiITAOUG va TagivounBolv o€
KaTnyopia atotiunong otnv eUAoyn agio yéow Twv AOITTWV aTTOTEAECUATWY TO OTToI0 KaTayxwpoUuvTal atreubeiag atnv kabapn
0¢on. MNpokeipyévou va cupfei autod, n emmévduon autr Ogv Ba TTPETTEN va JIOKPATEITAI Yo EUTTOPIKOUG OKOTToUG. ETriong, 6éoov
a@opd aTa EVOWHATWHEVA TTapdywya, OTIG TIEPITITWOEIG TTOU TO KUPIo cupBoAaio eutritrTel oTo edio e@apuoyng Tou AMXA 9, 1o
EVOWMATWUEVO TTapAywyo dev Ba TTpéTrel va diaxwpiletal, 0 € AOYIOTIKOG XEIPIOUOG Tou UPRPIdIKoU cupfoAlaiou Ba TTpETTel va
BaoioTei o€ 6oa avagépBnkav avwTéPw yia TNV TAEIVOUNGN TwV XPNHATOOIKOVOUIKWY HECWV.

>& OTI aQOPA OTIG XPNHATOOIKOVOUIKEG UTTOXPEWTEIG, N BaCIKOTEPN OIAPOPOTIOINGN OXETICETAI UE EKEIVEG TIG UTTOXPEWOEIG TTOU Wia
eTaipia €mMA£Eyel KATA TNV APXIKF AVOYVWPION va ATTOTIPACEN aTnV €UAoyn agia EOW TWV ATTOTEAECUATWY. XTNV TTEPITITWAN QUTH, N
MeTaBoAR TNG eUAoyng agiag Ba TTPETTEl va KaTaxwpEiTal aTa ammoTeAéopaTa, Pe e€aipeon To TOOO TNG YETAROANG TToU aTtrodideTal
aTov MOTWTIKO KivOuvo Tou €kdATN, TO OTToI0 Ba TTPETTEl va KaTaxwpEiTal atreubeiag atnv kabapr) B€on.

ATtropgiwon

>¢ avtiBeon pe 1o ugioTapevo AAN 39, ye Baon 1o oTroio pia eTaipia avayvwpilel {nuieg Adyw TTIOTWTIKOU KIVOUVOU JOVOo OTaV Ol
{nuieg auTég €xouv oupBei, To vEo TTPOTUTTO ATTAITEI TNV AVAYVWPICT TWV AVAPEVOPEVWY {NUILV Adyw TTIOTWTIKOU KIvdUvou yia
O6An TN didpKeId CWAG TwWV PEOWV OF EKEIVEG TIG TTEPITITWOEIG TTOU N TNIOTOANTITIKA IKAVOTNTA TWV €KOOTWYV €XEl ETIOEIVWOET
onuavTikG PETA TNV apXIKr avayvwpion. AvTIBETWG, yIa TIG ATTAITACEIS EKEIVEG TTOU N TTICTOANTITIK IKAVOTNTA TWV EKOOTWV eV
éxel emMOEIVWOE onuavTIKG oTmd TNV OpPXIKA TOUG avayvwpion, N TTPORAEWnN yia TIG aAvaUeVOUEVEG (NUieg AOYw TTIOTWTIKOU
KIVOUVOU avayvwpileTal yia TIG avOaUEVOPEVES {NMieg 12 pnvwv.

AoyioTIKA avTioTaddpiIong
O1 véeg amaiTAoeIg yia TR AOYyIOTIKA avTIoTABuIoNG eival TTEPICOOTEPO EUBUYPAPUIOUEVEG PE TN Blaxeipion Twv KIvOUVWY Tng
OIKOVOMIKAG OVTOTNTAG €V Ol KUPIOTEPEG WETABOAEG O€ oxéon ME TIG uploTaueveg diatdgeig Tou AAM 39 cuvoyilovtal oTa

ak6éAouba:

» OleuplveTal 0 apIBUOG TWV OTOIXKEIWY TTOU UTTOPOUV VA CUMHETEXOUV O€ pia ox€on avTioTAlUIoNG €iTe WG Héoa avTiIoTaduIong
€iTe wg avTioTaBuIféueva oTOoIXEIQ,

| Allianz

31



Allianz ()

ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA
OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2016
« Kartapyeital 1o eUpog 80%-125% 10 oToio pe BAon TIG UPICTAPEVEG OIATAEEIC Ba TTPETTEI VO IKAVOTTOIEITAI TTPOKEINEVOU N
avTioTabuion va Bewpeital amoteAeopaTiky. O €Aeyxog QTTOTEAEOUATIKOTNTOG TNG OVTIOTABUIONG YyiveTal TTAéov povo
TIPOOBEUTIKY, EVW UTTO CUYKEKPIPEVEG OUVOAKEG N TTOIOTIKA POVO agloAdynon kabioTaral ETTOPKNAG,

*  OTNV TIEPITITWON TTOU pia oxéon avTioTaBuIoNg TTavel va gival aTTOTEAECUATIKY) aAAG 0 0TOX0G TNG dlaxeipiong KivoUvwy Tng
€TQIPiag WG TTPOG TN OX€0n avTioTaduiong Trapapével o idlog, n eTaipia Ba Tpétrel va TTpofei oe e€ilcoppdTTnon (rebalancing)
TNG OX€0NG AVTIOTABUIONG WOTE VA IKAVOTTOIOUVTAI T KPITAPIA TNG ATTOTEAEGUATIKOTNTAG.

Emonuaivetal Twg OTIG VEEG aTTaITACEIG BeV TTEPIAAUBAvVOVTAl EKEIVEG TTOU AQPOPOUV GTNV AVTIOTABUIOT OVOIXTWY XaPTOPUAAKiWV
(macro hedging) o1 otroieg dev £xouv akoua diIaPoPPWOEi.

Mépav TWV avwTépw TPOTTOTTOINOEWY, N €Kdoon Tou AlMXA 9 £xel eTIQEPEI TNV TPOTTOTTOINGN KAl GAAWYV TTPOTUTTWY KAl KUPIWG TOU
AlNXA 7 010 0oT10i0 £X0OUV TTPOCTEDEI VEEG YVWOTOTTOINCEIG.

H Etaipia egeTddel Tig eMITITWAOEIG TTOU Ba €xel n uloB£Tnan Tou AMNXA 9 OTIG OIKOVOUIKEG TNG KATACTATEIG.

e AigBvég Mpotumro XpnuaroolikovopikAg Avagopdg 15 «Ecoda amd ouppdoeig pe  meAdtegy  (Kavoviouog
2016/1905/22.9.2016)

loxuel yia xpnoeig pe évapén amod 1.1.2018

Tnv 28.5.2014 €kd380nke amrd 1o ZupPBouAio Twv AieBvwv AoyioTikwy MpoTiTtwy 10 TTPdTUTIO AMNXA 15 «Ecoda améd oupBaoeig
pe TTEAGTEG. TO véo TTPATUTIO €ival TO ATTOTEAECHA TNG KOIVAG TTpoaTrdBeiag Tou IASB kal Tou AEPIKAVIKOU ZupfBouAiou Twv
Xpnuarooikovopikwv AoyiaTikwy Mpotdmiwy (FASB) va avamtugouv koivéG ammaITAoEIG 600V a@opd TIG OPXEG avayvwpiong

£0O0WV.

To véo TIPOTUTTO €XEI €Qapuoyr] O OAeG TIG ouuPBdaocelg pe TTEAATEG TTANV eKEivwy TTou gival OoTo TTEdI0 e@apuoyng GAAwvY
TPOTUTTWY, OTTWG Ol XPNUATOBOTIKEG HITBWOEIG, TO AoPAAIOTIKG CUPBOAQIA KAl TO XPNHATOOIKOVOUIKG PETQ.

JUNQwva PE TO VEO TTPOTUTTO, HIa €TAIpIa avayvwpilel €00da yia va QTTEIKOVIOEl T WETAPOPA TwV UTTECXNHEVWY ayabwyv n
UTTNPECIWYV O€ TTEAATEG £vavTl evOg TTOoOU TTOU QVTITIPOOWTTEVUE! TNV ApOoIB, TNV OTToia N €TAIpia AvapEVEl WG avTAAAayua yia Ta
ev AOyw Trpoidvta ] uttnpeoies. Eioayetal n évvoia evog véou povTéAOU avayvwpiong €00dwv Bacel évte BadiKWwy Bnudtwy, Ta
OTT0ia ETTIYPAPMATIKA €ival Ta EEAG:

* BrAua 1: Npoodiopioudg TnG oUpBacng/cupfaocwy Pe Evav TTEAATN

* BrAua 2: NMpoodiopiopdg TwV UTTOXPEWOEWVY a1rdédoang oTn auupacn

* Bnpa 3: KaBopiopdg Tou TiufRuaTog ouvaAlayng

* BAua 4: Katavopr| Tou TIUAPOTOG GUVOAANAYNG OTIG UTTOXPEWOEIG aTTOdo0NG TG oUMBaoNG

* BrAua 5: Avayvwpion €g6dou otav (A KaBwGg) n €TAIPIa IKAVOTTOIEI JIO UTTOXPEWOT) aTTOd00NG

H évvoia Tng umroxpéwang amodoong (performance obligation) eival véa kalr otnv ougdia avTiTTpoowTrelel KABE UTTOOXEDN YA

META®OPA aToVv TTEAATN: ) €vOG TTPOIGVTOG ) MIag uTnpeaiag (A Jiag déoung ayabwy i utTnPECIwY) TTou eival diakpItA 1 B) Yiag
oe1IpAg SIOKPITWY ayaBwyv A UTTNPECIWY TTOU £ival oucIaoTIKA Ta idla Kal £XOUV TO iBI0 HOVTEAO HETAPOPAG OTOV TTEAGTN.
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H €kdoan Tou AlNXA 15 em@épel TNV Katdpynon Twv akOAoOUBwY TTPOTUTTWY Kal SIEPUNVEIWV:

AN 11 «ZuppBdaoeig KOTOOKEUNG»

< AAIN 18 «Ecoda»

* Aigpunveia 13 «Mpoypduparta eYTTIOTOoUVNG TTEAQATWV»

» Aigpunveia 15 «ZupBdoeig yia Tnv Karaokeur AKIVATWV»

+ Aigpunveia 18 «MeTtag@opég oToIxEiwv evepynTIKOU 1T TTEAATEGH KAl

* Aigpunveia 31 «Ecoda - ZuvaAAayEG avTaAAayAG TTOU EPTTEPIEXOUV UTTNPECIEG BIAQRHIONS»

H Etaipia €geTddel Tig emMTITWOEIG TTOU Ba £xel N uioBéTnan Tou AMXA 15 OTIG OIKOVOUIKEG TNG KATAOTATEIG.

Emiong, 1o ZupBouNio Twv AieBvwv AoyioTIKwy MPoTUTTwV €XEl EKOWOEI TO KATWTEPW TTPOTUTTA KAl TPOTTOTTOINCEIG TTPOTUTTWY

kKaBwg kal TN Algpunveia 22, Ta otroia 6pwg dev £Xouv uIoBeTNBei akdun atod Tnv Eupwtrdikr ‘Evwaon kai 8ev £Xouv eQapuoOTEi

Tpowpa arréd Tnv Etaipia.

¢ Tpomromroinon Tou AigeBvoug MpoTutrou XpnuatooikovopikAg MAnpogpopnoewg 2 «IMapoxég TTou eEapTwvTal atd Tnv agia
TWV PETOXWV»: Tagivéunaon Kai atroTignon Twv TTapoXWV TToU EEaPTWVTAI ATTO TNV agia Twv YETOXWV

loxuel yia xpnoeig pe évapén amod 1.1.2018

Tnv 20.6.2016 10 ZupBoUAlo Twv AlEBvwdv AoyioTikwv [MpoTuTwyv e€édwaoe Tpotrotroinon oto AMNXA 2 pe 1O OTOIO
OleukplvioTnkav Ta akéAouba:

-Katd TNV aTroTiunon Tng eUAoyng agiag piag TTapoxnig TTou egapTdTal atmd TNV agia Twv PETOXWYV Kal N OTroia diakavovileTal Pe
METPNTA, O AOYIOTIKOG XEIPIOPOG TWV ETITITWOELWY atré Toug 6poug KatoxUpwong (vesting conditions) kaBwg kar atmd Toug
6poug TTou dev OXETICOVTAI PE TNV EKTTAAPWON CUYKEKPIPEVWY TTPOUTTOBECEWY (non-vesting conditions) akoAouBei Tn AoyikA
TTOU £QapPUOLETAI OTIG TTAPOXEG TTOU €€aPTWVTAI aTTd TNV aia TWV PETOXWY Kal SIOKAvVOVI{ovTal Y€ CUPUETOXIKOUG TITAOUG,

-OTIG TTEPITITWOEIG TTOU N QOPOoAoYIKr vouoBeaia emBAaAAel oTnv €TaIpia va TTAPOAKPOTA €va TTOGO QOPOU (TO OTTOI0 OTTOTEAEI
@OpPOoAOYIKH UTTOXPEWON Tou UTTAAAARAOU) TO OTT0I0 aPOopPAa OTIG APOIBEG TTOU OXETICOVTAl JE TNV aia TG JETOXNG KAl TO OTToio
Ba TTpétrel va atrodoBei aTig opoAoyIKEG apXEG, N cuvaAAayry oTo oUvoAd TnG Ba TTPETTEN va aVTIUETWTTICETAI WG Yia TTapoxn
Tou e€aptatal ammd TNV afia Twv PETOXWV Kal n oTroia OIOKAVOVICETOI PE CUUMETOXIKOUG TITAOUG, av wg TETola Ba
XopokTnpifovrav av Ogv UTTPXE TO {ATNUA TOU CUPWN®ICHOU TNG YOPOAOYIKAG UTTOXPEWONG,

—  OTnV TTEPITITWAN TTOU TPOTTOTTOINBOUV 01 P01 TToU DIETTOUV TIG TTAPOXEG TTOU €EAPTWVTAI ATTO TNV agia TNG YETOXNG €TO1 WOTE
auTég va TTPETTEl va avaTtagivounBouv atrd TTapoxEG TTou KaTtaBAaAAovTal Pe YETPNTA OE TTAOPOXEG TTOU KaTaBAGAAovTal Pe Tn
HOP®I) CUUPETOXIKWY TiTAwv, N auvaAlayr Ba TTpETTEl va AoyIOTIKOTTOINBE WG TTapOXH TToU JIOKOVOVIZETAI JE TUPMETOXIKOUG
TITAOUG aTTO TNV NUEPOUNVIA TTOU TTPAYHUATOTTOIEITAI N TPOTTOTTOINCN.

H ETaipia €€€1ael TIG EMTITWOEIG TTOU Ba £x€1 N UIOBETNON TNG AVWTEPW TPOTTOTTOINGNG OTIG OIKOVOUIKEG TNG KATAOTACEIG.

Tnv 12.9.2016 10 ZupBoUAio AigBviov AoyioTIKWV MNpoTUTTwy £££dwae TpotTotroinan oto AMXA 4 ue Tnv otroia dieukpivilel OTI:

-0l 0OQOANIOTIKEG ETAIPIEG, TWV OTTOIWV N KUpIa dpacTnPIdTNTA CUVOEETAl PE TIG AOPAAELIEG, €xouv Tn duvatdtnta va AdBouv
TTPoowpPIVA e€aipean atd Tnv epapuoyn Tou AMXA 9 kai
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- OAgg o1 eTaipieg TTou ekdidouv ao@alioTApia cuuBoAaia kal uloBeTolv 1o AMNXA 9 éxouv Tn duvaTOTNTA VA TTAPOUCIAJOUV TIG
peTaBoAég otnv elAoyn afia emMAECINWY XPNUATOOIKOVOUIKWY OTOIXEIWV TOU €veEPYNTIKOU OTa AOITTA aTTOTEAéOPATA TTOU
KaraxwpouvTtal armeuBeiag otnv kKaBapn B£on kail 6x1 oTa amoTeAéopaTa.

H ETaipia e€e1ddel TIG EMTITWOEIG TTOU Ba £x€l N UIOBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOUIKEG TNG KATOOTACEIG.

e Tpomomoinon Tou AigBvoug Mpotutrou XpnuarooikovopikAg Avagopdg 10 «Evotroinuéveg OIKOVOUIKEG KaTaoTAoeIg»
kal Tou AigBvoug AoyioTikou MpoTitrou 28 «ETrevdlioeig o ouyyeveig Kal KolvotTpagieg»: ZuvaAAayr TTWANONG 1 EI0Q0Pag
METAgU TOU €TTEVOUTH KAl TNG OUYYEVOUG £TaIpiAg A KolvoTTpagiag

Huepopnvia UTTOXPEWTIKAG EQAPUOYNAG: Agv £xel akOpa KaBoploTel

Tnv 11.9.2014, 10 ZuyBouAio Twv AlgBvwyv NAoyiaTiKwv MpoTdTiwyv e€£dwaoe Tpotrotroinoelg ota AMNXA 10 kai AAIN 28 pe okotrd
va arrooa@nvioel To AoyIOTIKO XEIPIOPO piag ouvaAAayrg TTWANCNG 1 €I0QOPAg GTOIXEIWV TOU EVEPYNTIKOU TNG PNTPIKAG ETAIPIOG
0€ ouyyevn 1 Kovotrpagia Tng Kai To avtioTpo®o. Eidikotepa, To AMNXA 10 TpotTroTroINONnKE £T01 WOTE va KaBioTaTal ca@ég 0TI, OE
TIEPITITWON TTOU WG OTTOTEAEOUA piag ouvaAAayng PE pia ouyyevA 1 KolvoTrpagia, pia eTaipia xdael Tov EAeyxo €1Ti BuyaTpikng Tng,
n omoia dgv ouvioTa «emixeipnan» Bdaoel Tou AMNXA 3, Ba avayvwpioel oTa amoTeAETUATA TNG HOVO EKEIVO TO PHEPOG TOU KEPOOUG
f TNG {nuiag TTou OXETICETAI YE TO TTOOOOTO CUMMETOXNG TWV TPITWV OTN OUYYEVA i oTnV Kolvotrpagia. To utréAoITro Yépog Tou
KEpOoug NG ouvoAlayig Ba atraAciperal pe TO AOYIOTIKO UTTOAOITTIO TNG OUMPMETOXNG OTN OUYYEVH ] OTNV KoIvoTipagia.
EmiTpooBeTa, €dv o €1evOUTAG dIOTNPEI TTOCOOTO CUUUETOXAG OTNV TTPWNV BuyaTpikr, €701 WOTE auTA va Bewpeital TTAéoV
auyyevng A koivotTpadia, To KEPSOG A N ¢nuia atrd TNV €K VEOU ATTOTIUNGN TNG CUUUETOXAG avayvwpileTal oTa atroTeAégpara yévo
oT0 BaBud TTOU aPOPd TO TTOCOCTO CUMMETOXNG TWV GAAWV ETTEVOUTWV. TO UTTOAOITTO TTOGO TOU KEPOOUG QTTOALIQETAl PE TO
AoyI0TIKG UTTOAOITTO TNG CUUPETOXAG GTNV TTPWNV BUYaTPIK).

AvrioToixa, oto AAT 28 £yivav TTPOCBAKEG yia va atroca@nVvioTei OTI N YEPIKN avayvwpion KEPDoUG i {nuiag aTa arroTteAéouara
TOU €TTEVOUTA Ba AauBdavel Xwpa povo €av Ta TTwANBEVTA aToixeia aTn ouyyevr] ) aTnv koivotrpagia dev TTAnpoUv Tov opIoud TNG
«ETTIXEIPNONG». Z€ avTiBeTn TrEPITITWON Ba avayvwpileTal TO GUVOAIKS KEPDOG A {NUia OTa ATTOTEAECHATA TOU ETTEVOUTH).

Tnv 17.12.2015 10 ZupPouAio Twv AieBvwv AoyioTIKWY MpoTUTTWV KATAPYNOE TNV NUEPOPNVIO UTTOXPEWTIKAG EPAPHOYNS TNG
avwTEPW TPOTTOTTOINONG TTOU €ixe OpXIKG TTpoadiopicel. H véa nuepounvia UTTOXPEWTIKAG £papuoyng Ba TTpoadiopioTei Ot
MeTayevéaTepn nUeEpounvia atré To ZupBoUAio Twv AlgBvdv AoyioTIKWVY MpoTUTTwy agou AGREl UTTOWN TOU TA ATTOTEAETHATA TOU
£€PYOU TTOU EKTTOVEI yia T AOyIOTIKA TNG peBGdou TnG KaBaprg Béong.

H ETaipia €§e1adel TIG EMTITWOEIG TTOU Ba £xel N UI0BETNON TNG €V AGYW TPOTTOTTOINGNG OTIG OIKOVOUIKEG TNG KATAOTACEIG.
e AigOvég MpoTutro Xpnuarooikovouiking Ava@opdg 14: «AvaBarAduevol Aoyaplaouoi uttd KaBeoTwg pubuiong»
loxuel yia xpnoeig pe évapén amod 1.1.2016

Tnv 30.1.2014, 10 ZuyBouAio Twv AieBvwv AoyioTikwy MNpoTuTiwy e€édwoe 1o AMXA 14. To véo TTPOTUTTO TTPAYUOTEUETAl TO
AOYIOTIKO XEIPICHO KAl TIG YVWOTOTTOINCEIG TTOU ATTaITOUVTal YIa TOug avaBaAAOPEVOUG Aoyapliaopoug utrd KaBeoTwg pubuiong, n
TAPNON KOl aQvayvwpeion Twv OTToiwv TTPORAETTETN ATTO TIG TOTTIKEG VOUOBETieg OTav pia eTAIPIa TTAPEXEI TTPOIOVTA 1 UTTNPETIiES
TWV OTToiwV N TIYA PUBICeTal AT KATTOIOV KAVOVIOTIKO @opéa. To TTPOTUTTO £XEl EQAPUOYH KATA TNV TTPWTN UI0BETNoN Twv
AieBvwv AoyioTikwy MPoTUTTwy Kal HOvVo yia TIG ovTOTNTEG TTOU OIEVEPYOUV dPaaTnPIOTNTEG TTOU puBuifovTal aTTd KATTOIO POpPEQ
KOl TTOU CUPQWVA MPE Ta TTPOoNyoUdeva AoyIOTIKA TTPOTUTIA avayvwpifav Toug &v AOyw AOyopIaguoUG OTIG OIKOVOUIKEG TOUG
karaoTdoelg. To AMNXA 14 mapéxel, kar' e¢aipeon, OTIG OVIOTNTEG AUTEG TN BUVATOTNTA va Ke@AAaIOTToIoUV avTi va £§odoTrololv Ta
OXETIKA KOVOUAIQ.
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To avwTépw TTPOTUTTO BEV £XEI EQAPUOYH OTIG OIKOVOUIKEG KATAOTAOEIG TNG ETaupiag.

e Tpomromoinon Tou AigBvolg lMpoTitrou Xpnuartooikovouikfg Avagopdg 15 «Ecoda amd ocupBdaceig pe TTEAATEG»:
Aigukpivioeig ato AMXA 15 Egoda amé cuufaceis pe meAdreg

loxuer yia xprioeig pe évapén amo 1.1.2018

Tnv 12.4.2016 10 ZupBoUlAio Twv AieBvwv AoyioTIKwy lMpoTiTwy £§£dwae Tpotrotroinon ato AlNXA 15 pe Tnv oTroia dieUkpivioe
Kupiwg Ta akdAouBa:

-TréTE éva uTTEoXNUEVO ayaBo ) uttnpeoia gival S1akpITd atrd AOITTEG UTTOOXECEIG O€ Hia gUuBacn yeyovog TTou AauBAaveTal utrown
KaTd TNV agioAdynon yia T0 av T0 UTTEoXNUEVO ayaBo 1 uTThpeaia ouvioTa uTToXpEwan atTédoong,

-ME TTOI0 TPOTIO TIPOKTIKA va agloAoyeital av n @uaon Tng UTTOOXEONG TNG ETAIPIAG CUVIOTA TTOPOXH TWV UTTECXNMEVWY ayabwv
uTTNPECIWY (N eTaipia atroTeAei dnAadr) Tov evioAéa) ] IEUBETNON WOTE TPITO PEPOG va TTOPEXEN Ta &v AOyw ayaBda Kkai
uTTNPEaieg (n eTaipia atroteAei dNAadK Tov evioAodOX0),

-TT0l0G TTapAyovTag KaBopilel av n eTaipia avayvwpilel To €0000 OlayXPOVIKA ) Of Mio OUYKEKPIUEVN XPOVIKN OTIYUR OTIG
TTEPITITWOEIG TWV AdEIWV XPAONG ETTI TIVEUATIKAG TTEPIOUTIAG.

TéNOG, hE TNV TPOTTOTTOINCN TTPOCTEBNKAV BUO TTPOKTIKEG AUCEIG yia Tn peTdBacn oto AMNXA 15 éoov apopd oTIg oOAoKANpwUEVEG
oupBdoeig oTIg oTroieg ePapudleTal TTARPNG avadPOoIKr €QAPUOYR Kal 600V apOopa OTIG PETABOAEG OTIG OUUBACEIG KOTA TN
peTéBaon.

H Etaipia €§eTadel TNV €MTITWON TTOU Ba €TTIQEPEI N UIOBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOMIKEG TNG KATAOTACEIG.

¢ AigBvég MpoéTutro Xpnuartooikovouikng Avagopdg 16: «MioBwaoeigy»

loxuer yia xprioeig pe évapén amo 1.1.2019

Tnv 13.1.2016 10 ZupPoUAio Twv AieBvwv AoyioTikwv [MpoTiTmwy e§€dwaoe 10 TPoTUTTO AMNXA 16 «MicBwoeig» To oTToio
avTIKaBIoTA:

* 70 AAM 17 «MIoBWOEIGY,

* 1n Aigpunveia 4 «MpoadlopiGudS TOu av Jia CUuP@wvia ePTTEPIEXEI HIoBwan»,

* Tn Aigpunveia 15 «Aeimoupyikég piobBwoelg — Kivntpoy Kai

» TN Aigpunveia 27 «EKTiNON TNG 0UCiag Twv GUVAAAQYWV TTOU EPTTEPIEXOUV TO VOMIKO TUTTO piag picBwang»

To véo TPOTUTTO BIOQPOPOTIOIEl GNUAVTIKA Tn AOYIOTIKA Twv MICOWOEWV yia TOuG MICBWTEG vy OTNV ouadia diatnpei Tig
u@ioTaueveg attautiioelg Tou AAM 17 yia Toug ekpioBwTéG. EidikdTEPA, BdAoel Twv VEWV ATTAITACEWY, KATAPYEITAI Yo TOUG
MIOBWTEG N BIAKPION TWV PICOWOoEWV O AEITOUPYIKEG Kal XpnuaTodoTikéG. O pioBwtég Ba mpétrel Aoy, yia KABe cuufaon
MIoBwoewg TTou utrepPaivel Toug 12 pAveg, va avayvwpi{ouv aTov 1I00A0YIOUNG TOUG TO JIKaiwPa XPAoNg Tou WIcBwPEVou
oTolxeiou KaBwg Kal TNV avTioToixn UTToXpEwaon KATaBoARg Twv pIcBwpdTwy. O avwTépw XEIPIOPOG dev atraiTeital 6tav n aia

TOU GTOIXEIOU XOPAKTNPICETAI WG TTOAU XAMNAN.

H ETaipia €€e1ael Tnv emitTrTwon mmou Ba em@épel n uioBéTnon Tou AMNXA 16 OTIG OIKOVOUIKEG TNG KATAOTACEIG.
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* Tpotromoinon Tou Aie@voug AoyioTikou Mpotutrou 7 «KatdoTtaon Tapeiokwyv Powvy»: MNpwTofoulia yvwoToTroINoEWY

loxuer yia xprioeig pe évapén amo 1.1.2017

Tnv 29.1.2016 10 ZupBouUAio Twv AieBvwv AoyioTikwv MNpoTuTwy e§£dwaoe Tpotrotroinon ato AAlM 7 Bdoel Tng oTroiag pia eTaipia
KOAEITAI va TTAPEXEI YVWOTOTIOINCEIG Ol OTToieg BonBoUlv TOUuG XPrOTEG TWV OIKOVOUIKWY KATAOTACEWV va agloAoynoouv TIg
METABOAEG EKEIVWV TWV UTTOXPEWOEWV TWV OTTOIWV Ol TAOPEIOKEG POEG TAEIVOUOUVTaI OTIG XPNUOTOOOTIKEG dPAcTNPIOTNTEG OTNV
KardoTtaon Tapelakwy powv. O1 petafoAég TTou Ba TTPETTEl va yvwaoToTroloUvTal, Ol OTToieg dgv €ival atrapaitnTo va eival
TAUEIAKEG, TTEPIAPBAvVOUV:

- TIG UETARBOAEG AT TOUEIAKEG POEG XPNHATOBOTIKWY SpacTNPIOTATWY,

- TIG YETAPBOAEG TTOU aTTOPPEOUV ATTO TNV ATTOKTNGON 1] aTTWAEIA EAEyXOU BUyaTPIKWYV 1) GAAWY ETAIPIWVY,

- TIG yeTABOAEG atrd cuvaAAayuaTIKEG SIAPOPEG,

- TIG YeTaBoAég TnG eUAoyNG agiag Kail

- AoITTéG HETOBOAEG.

H Etaipia €§eTddel TIG ETMITITWOEIG TTOU Ba £XEl N UIOBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOMIKEG TNG KATAOTATEIG.

¢ Tpotrotroinon Tou AieBvoug AoyioTikoU Mpotutrou 12 «Popor Eicodnuarogy»: Avayvwpion avaBarAduevwy @opoAoyIKwV
ATTAITAOEWV YIA N TTpaypaToTroinBgioeg ¢nuieg

loxuer yia xprioeig pe évapén amo 1.1.2017

Tnv 19.1.2016 10 ZupBoUAio Twv AieBvwv AoyioTikwv MNpoTuTwy e§€dwae Tpotrotroinon ato AAI 12 ye Tnv oTToia ATTOCOPAVIOE
Ta aKkOAouba:

*  O1 yn TTpaypaToTToIiNBEioeg {nNUieg XPEWOTIKWY PETWY, T OTTOIa ATTOTIUWVTAI Yia AoyIoTIKOUG oKOTToUg aTnv eUAoyn agia Kai
YIQ @OPOAOYIKOUG OKOTTOUG GTO KOOTOG, dUvavTal va odnyrjoouv OE EKTTEATEEG TTPOCWPIVEG BIOPOPEG AVEEAPTNTA PE TO AV O
KATOXOG TOUG TTPOKEITAI VO GVOKTAOEI TNV agia Twv OToIXEIWV HEOW TNG TTWANCNG ) TG XPAONG TOUG.

* H avaktnoiydétnta piag avaBaAAopevng @opoloyikiAg atraitnong €EeTAleTal o€ ouvOUOOUO ME TIG AOITTEG avaBaAAdueveg
(POPOAOYIKEG OTTAITHOEIG. XTNV TTEPITITWON, WOTACO, TTOU O POPOAOYIKOG VOUOG TTEPIOPICEl TO CUPWNPIOUSG CUYKEKPIUEVWY
QPOPOAOYIKWV {NUIWV PE CUYKEKPIUEVEG KATNYOPIEG €I00OAUOTOG, Ol OXETIKEG EKTTECTEEG TTPOCWPIVES dlaPoPEG Ba TTPETTEl va
egeTadovtal yOvo o CUVOUAOUO PE AAAEG EKTTEOTEEG TIPOCWPIVEG DIPOPEG TNG idIAG KOTNYoPiag.

+ Katd Tov éAeyX0 avaktnoiyoTNTAg TwV avaBaAAOUEVWY QOPOAOYIKWYV OTTAITAOEWY, GUYKPIVOVTQI Ol EKTTEOTEEG POPOAOYIKEG
S10@QopEG Ye Ta HEAAOVTIKA @opoAoynTéa KEPON Xwpig va AapBdavovTal utrdyn Ol EKTITWOEIG POPOU TTOU TTPOEPXOVTAI aTTd TNV
avTIoTPO®r avABAAAOUEVWY QOPOAOYIKWYV ATTAITACEWV.

+ O1 ekmipnoeig yia Ta HEAAOVTIKG @opoAoynTéa kKEPSN duvavTal va TTEPIAaUBAvOUV TNV avaKTNOoN KATTOIWY OTOIXEIWV EVEPYNTIKOU
oe agia yeyaAutepn atmd Tn AOYIOTIKr) TOUG, UTTO TnVv TTpoUTTéBeon om duvaral va atodeixBei 011 kAT TéToI0 €ival MOavo va
ETTITEUXOEI.

H ETaipia e€e1adel TIG EMITITWOEIG TTOU Ba £X€1 N UIOBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOUIKEG TNG KATAOTACEIG.

e Tpomrotroinon Tou AieBvoug AoyioTikoU lMpotutrou 40 «Emevdioeig og akivnTa»: AvaTtagivouRoeig ammd | TNV Katnyopia
TWV ETTEVOUTIKWY AKIVATWV

loxuel yia xproeig pe évapén amré 1.1.2018
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Tnv 8.12.2016 10 ZupPouAio Twv AigBvyv AoyioTikwy MpoTuTtwy e€€dwoe TpotToTToinon ato AAI 40 pe Tnv otroia digukpivnoe
OTI JIa OIKOVOWIKA ovTéTNTa Ba avaTtagivounoel éva TTEPIOUCIAKO OTOIXEIO TNV i ATTd TNV KAThyopia €TTEVOUTIKWY OKIVATWY OTaV
Kal povo otav ptropei va ammodeixBei n aAhayr) atn xprion. AAayr) otn xprion ueiotatal éTav To TTEPIOUCIAKO OTOIXEIO £XEl TA
KPITAPIO N TTAWEI va €XEl Ta KPITAPIO TTou opifouv T gival eTTévOuon o€ akivnra. Mia aAhayn otnv TpdéBean Tng dioiknong yia Tn
XPAON Tou TrEpIouaiakol aToIXEioU, atTd povn Tng, Oev gival apkeTr yia va atodeiel aAayr) otn xpAon. Emiong, Ta mapadeiypata
OTOV KOTOAOYO TWwV TIEPITITWOEWV TIOU aTTodelkvUouv Tnv aAAayr) OTn XPAon €TTEKTABNKAV yia va ocupTrepIAapBdavouv
TTEPIOUCIOKA OTOIXEIO UTTO KaTaokeun Kal OxI Hévo OAOKANpwUEVa akivnTa.

H Etaipia €€eTddel TIG ETMITITWOEIG TTOU Ba £XEI N UIOBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOMIKEG TNG KATAOTACEIG.
* BeAniwoeig AieBvwv AoyioTikwv MpoTiTTwy — KUKAog 2014-2016
loxuer yia xprioeig pe évapén amod 1.1.2017 kai 1.1.2018

370 TTAQiCIO TOU TTPOYPAPHATOG TWV €TACIWY PeATIWOEWY Twv AieBvwv AoyioTikwy lMpoTUtrwy, To ZupBoUAio e£€dwae, TNV
8.12.2016, un emreiyouaeg aAAG QTTAPAITNTEG TPOTTOTTOINCEIG OE ETIPNEPOUG TTPOTUTTA.

H ETaipia €€e1adel TIG EMTITWOEIG TTOU Ba €x€1 N UI0BETNON TwV €V AOYW TPOTTOTTOINCEWYV OTIG OIKOVOUIKEG TNG KATAOTACEIG.
e Aigpunveia 22 «XuvaAllayég o€ EEvo vOUIoUa Kal TTPOKATABOAEG
loxuel yia xpnoeig pe évapén amod 1.1.2018

Tnv 8.12.2016 10 ZupPBouAio Twv AiBvwv AoyiaTikwy MpoTumwy e£édwaoe Tnv Aigpunveia 22. H Aigpunveia TrpayuateleTal Tig
guvalayég o€ EEvo vopigpa OTav pia eTaipia avayvwpidel éva pn VOPIoUOTIKO OTOIXEIO TOU evepynTIKOU ) TV UTTOXPEWOEWY TTOU
TTPOKUTITEl OTTO TNV €ioTTpagn A TTANPWUNA TTPOKATABOANG TTPIV N ETAIPI VA QVAYVWPIOEI TO OXETIKO OTOIXEIO TOU EVEPYNTIKOU, TO
£€€000 1 T0 £€0000. H Algppunveia dieukpivnoe TTWG WG NUEPOPNVIA TNG CUVOAAQYNG, TTPOKEIUEVOU va KOBOPIOTEI N GUVOAAQYUOTIKA
I00TIPio TTou Ba xpnoiyoTroinBei KaTd TNV avayvwpion TOU TTEPIOUCIAKOU OTOIXEiou, Tou €00d0ouU R Tou €EOd0U, TTPETTEl va
BewpnOei N nuepounvia apxIKAS avayvwpiong TOU W VOUIOUATIKOU OTOIXEIOU TOU evEPYNTIKOU 1 TWV UTTOXPEWOEWV (dnAadn Tng
mpokaTaBoAng). Emiong, otnv trepiTrtwaon Tmou ugioTavtal TTOAAATTAEG TTpokaTaBoAEG, Ba TTPETTEl va opideTal DIOKPITA NUEPONvVia
ouvaAayig yia ke TAnpwun i eiorpaén.

H ETaipia €€e1adel TIG EMTITWOEIG TTOU Ba £x€l N UI0BETNON TNG avwTEPW AIEPUNVEING OTIG OIKOVOUIKES TNG KATAOTATEIG.

3.22 Atroavayvwpion

‘Eva xpnuaTtoolkovopikod péoo EvepynTtikoU Tradel va atreikovifetal 0Tav eKTTVeUOOUV Ta CUMBATIKG SIKAIWPATA ETTI TWV TAPEIAKWY
powv Tou. Mia XpnPaTOOIKOVOUIKI UTTOXPEWON TTAUEl va avayvwpileTal 6Tav aKUPWVETal, EKTTveUaEl 1 dev ugioTartal TTAéov. OTav
MIO UQIOTAMEVN XPNHATOOIKOVOUIKE UTTOXPEwan avTikabiotatal amd pia GAAN Ye onuavTikG dla@opeTIKOUG OPOUG (ONUAVTIKA
TpoTroTroinan) TOTE N aAAayn auTr) BewpeitTal TTalon avayvwpiong TG TTAAAIAS UTTOXPEWAONG KAl avayvwpeIiong VEAG.

4. ZNHaAvTIKEG AOYIOTIKEG EKTIHNOEIG KAl KPIOEIG OTNV EQAPHOYH TWV AOYIGTIKWYV TTOAITIKWV

H Etaipeia kdvel ekTINAOCEIG Kal UTTOBECEIG TTOU €TTNPEACOUV TA AVAQEPOUEVA TTOOA TWV TIEPIOUCIAKWY OTOIXEIWV KOl

UTTOXPEWOEWV PéCa OTnv €mmouevn XpRon. O1 eKTIUACEIG Kal o UTTOBE0EIG agloAoyouvTal ouveXWS e BAon Tnv 10TopPIa Kal
TTpoNyouUuEvn guTTEIpia KAl GAAOUG TTOPAYOVTEG, TTEPIAAUPBAVOUEVWYV KAl TIPOODOKWHEVWY YEYOVOTWYV TToU Bewpouvtal Aoyikd uttd

| Allianz

37



Allianz ()

ALLIANZ EAAAY ANONYMH AX®AAIEZTIKH ETAIPIA
OIKONOMIKEX KATAXTAXEIX 31 AEKEMBPIOY 2016
TIG Tpéxouoeg ouvlOnkeg. Or ekTINACEIG Kal O TTapadoxég auTeég avabBewpouvtal ae auvexr) Pdon. O1 avabewproeig auTég
avayvwpifovTtal oTnv TTEPIOdO TTOU TTPAYUOTOTTOIOUVTAI Kal ETTNPEACOUV TIG OXETIKEG TTEPIOBOUG TTOU a@opouv.Ta TTpayUaTIKA
MEAAOVTIKG atroTeAéopaTa evdéxeTal va dIA@PEPOUV aTTO TIG AVWTEPW EKTINACEIG Kal TTApadoxES, EVw Ol aTTOKAIoEIG duvaTal va
€XOUV onUavTikA emiTTwon €1 Twv Olkovouikwy KataoTdoewy.

O1 ekmpnRoeig Kal o1 TTapadoxég autég, Baaifovral oTnv UTTAPXOUCA EUTTEIPIG KOl O€ OIAQOPOUG AAAOUG TTOPAYOVTEG TTOU
BewpolvTal evAoyol, KATw atd TIG UTTAPXoUOoEG ouvlnkes. Or ekTINAOEIS Kal Ol TTAPAdOXEG QUTEG eival n Baon yia Tn Aqwn
ATTOPACEWY, OXETIKG JE TIG AOYIOTIKEG aieg TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOCEWY TTOU eV TTPOKUTITOUV aTTO AAAEG
TTNYEG. Ta TTPAYUOTIKA HEANOVTIKA ATTOTEAEGUATA EVOEXETAI VA BIOPEPOUV ATTO TIG AVWTEPW EKTIUATEIG, EVW OI OTTOIEG ATTOKAICEIG
ouvavTal va €XoUV ONUAvTIKA €TTiTITwaon 1T Twv Olkovopikwy KataoTdoewy.

O1 Baoikoi Toueig TTou TTEPIAAPBAVOUV EKTINATEIG KAl KPioeIg TNG S10iknong £Xouv wg eEAG:

4.1 AcpaAioTpia cuuBoAaia

H Etaipeia e€akoAoubei va e@apuoddel Tig idIEg AOYIOTIKEG TTONITIKEG YIQ TNV AVAYVWPIOT Kal aTTOTiNGN TWY UTTOXPEWCEWY TNG a1
ac@aAioTrpia cupBoAala (oupTTEpIAAUBAVONEVWY KAl TwV €§00WYV TTPOOKTNONG KAl GAAWV OXETIKWVY GUAWYV ACQOAICTIKWY
oToixeiwv EvepyntikoU) kai avrac@alioTApia cupBoAaia Tou katéxel. H Aloiknan xpnoigoTroinoe Tnv Kpion tng Kai dnuiolpynoe
éva oUVOAO AOYIOTIKWYV TTONITIKWV Kal Yio TV Qvayvwpeion Kal damoTiunon TwV UTTOXPEWOEWV Kal SIKAIWPATWY TnG aTTo
ao@aAiaThpia CUPBOAaIa TTOU EKBOBNKaV Kal avTac@aAIoTAPIa CUPBOAaIa TTOU KATEXEI, £€TC1 WOTE VA TIAPEXOVTAI Ol TTIO XPrOIKES
TTANPOQOPIEG OTOUG XPNOTEG TWV OIKOVOUIKWY KOTOOTAoEwv Tng ETtaipeiag Aapfdvovrag umowiv kal Tig odnyieg Tou OpiAou
ALLIANZ. ZxeTiK@ e TIG UTTOBEDEIG TTOU £XOUV XpNOIUOTTOINBE avapEépovTal aTnv onueiwon 5.1.

4.2 AcpaAioTipia cuuBoAaia Zwn

Ta aggaAioTrpia cupBoAaia atToTiyoUvTal Je BAan TIG TTAPAPETPOUG TTOU I0XUOUV KaTd Tnv €kO0CT TOUug, Ta 60a avagépovial
avwTépw Kal oUP@wva pe Tnv Ioxuouca Ac@alioTikh NopobBeaia. O €Aeyxog emmapkeiag katd A.N.X.A atnpifetal o€ TTapadoxEg,
uttoBéoeig kal peBodoAoyia n otroia éxel avamTuyBei i eykpiBei amd Tov OpiAo ALLIANZ kai eAéyxeTal o€ €T0IA BACN. ZXETIKA UE
TIG UTTOBETEIG YiVETOI avapOopa aTnV evoTnTa 5.1.

4.3 Ac@aAioTApia cupBoAaia Znuiwyv

H ektipnon Tng TeEAIKAG UTTOXPEWONG TIOU TTPOKUTITEl aTTO {nuIEG TToU KOAUTITOovTal atmd ao@oAioTrpia oupfoAaia gival n
onuavTikOTEPN AOYIOTIKA €KTiunon Tng Etaipeiag. YTdpxouv apkeTég TNyEG aBeBaidtnTag, 6TTwG o XpOvog, 0 atroTTANBwPIouog
K.T.A TTOU XpeIddeTal va An@Boulv uttdyn oTov UTTOAOYIoHOG TNG TEAIKAG UTTOXPEWONG TNG ETaipeiag atmd TEToIEG TTEPITITWOEIG.

To AméBepa Ekkpepwv Znuiwv afioloyeital ouvexws kal eAéyxetal amd tnv Emrpomy AmoBepdtwyv Tng Etaipeiag. Tivetal
TTPORAEYN YIA TO EKTINWHEVO TEAIKO KOOTOG OAWV TwV CnNUILV TTOU OeV £XOUV KAEIOEI PE QQAIPEDN TWV TTOCWYV TTOU £XOUV 1dN
TANpwOEi, €ite autég oxeTiCovial pe yeyovoTa TTou ouvéRnkav katd Tn OIGpKEIa TNG XPONG, N O€ TTPONYoUUEVEG XPNOEIG Kal
aveCapTATWG Tou av £xouv i 0x1 ONAwBei aTnv ETaipeia. O1 ag@alIoTIKEG CnUIEG avayvwpifovTal WG UTTOXPEWTEIG OTaV UTTAPYXOUV
IKAVOTTOINTIKEG EVOEIgEIG UTTAPENG TOUG Kal TO PEYEBOG TOUG PTTOPET va UTTOAOYIOTEL. Av gival ywwaoTh n UTTapén PIag utroXpéwong
aAAG uTTapxEl aBeBalOTNTO WG TTPOG TO TEAIKO TNG TT000, YiveTal TTPOBAewn pe BAon Tnv TTponyoUuevn ePTTEIpia aTTd TTAPOUOIES
TEPIMTTWOEIS. AGQANIOTIKEG {NUIEG PTTOPET VO QVTITTPOOWTTEUOUV EiTE £va EEXWPIOTO TTOTO, EITE IO GUVOAIKA UTTOXPEWOT OXETIKA
ME MIO KOTNYOpPIa EPYACIWY f YEYOVOTWV.

4.4 Atropgiwon Tn¢ aiog TWV XPNUATOOIKOVOUIKWY TTEPIOUTIOKWY TTOIXEIWY

H ammopegiwon TG agiog Twv XpNUATOOIKOVOUIKWY TTEPOUCIAKWY OTOIXEIWV gival pia atmd TIG ONUAVTIKEG aTToQAcElg TNG Aloiknong
n otoia otnpieTal oe peydAo BaBUO OTIG EKTINACEIG KOl UTTOBECEIG TTOU KAVEI OXETIKA PE Tnv dlgpedvnon UTTapéng Tuxov
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QVTIKEIMEVEIKWY EVOEIEEWY KOI TWV XPNOIYOTTOINPEVWY ETTITOKIWY. AVAPECO OTOUG TTOPAYOVTEG TTOU CUVEKTIMOUVTOI VIO TETOIEG
KPIio€Ig €ival Ta Tpéxouoa €TMITOKIO TNG AYOPAG Kal N KAvovikA dlokupyavon oTnv TIUR Tou XPEOYPA®OU, N OIKOVOUIKK UYEia Tou
€KOOTN TOU XPEOYPAPOU, Ol ATTOBOCEIS TOU KAGDOU, TEXVOAOYIKEG OAAAYEG Kal XPNMATOBOTIKEG TAUEIOKEG POEG(BAETTE onueiwon
3.5).

4.5 Atropgiwon TnG agiog Twv ATTAITAOEWV

H ETaipeia oxnuaticel TpoBALWEIG yia atrougiwan NG agiag Twv amaitioewy 0Tav UTTapXouv BACIPES EVOEIEEIG YIO TNV ONUAVTIKN
OIKOVOUIKN) SUOXAIPEIO TWV XPEWOTWY Kal OTI Oev TTPOKEITAI VA EI0TTPAXOE TO OUVOAO TWV ATTAITACEWY TTOU €ival ATTAITNTEG OTA
TTAQioI0 TWV OXETIKWY CUPBACTEWY TTou uTTdpXouv (BAétre onueiwon 3.5.1.). e kGBe nuepounvia TNG XpnUATOOIKOVOUIKNG ©£ang
OAeG 01 KABUOTEPNUEVEG KAl ETTICQPAAEIG ATTAITACEIG ETTAVEKTIMOUVTAI YA va TTPOCBIOPIOTEN TO UYWOG TNG TTPORAewnS Ye Baon TIg
TTONITIKEG Tou Opihou ALLIANZ, Tig ekmipynoeig NG Aioiknong oAAG Kal Twv VOUIKWY TNG oupBoUAwv. Ae diaypd@etal Kapid
ataitnon av dev eavTAnBoUv OAEG 01 VOUIKEG Kal TIPAKTIKEG EVEPYEIEG YIO TNV €i0TTPaAgK TOUG.

4.6 ®D6pol £1I008AUATOC

H mpoBAeyn yia @opo eicodnpatog pe Baon 1o AA.NM.12 ummoloyifetal pe ekTipnon Twv @opwv Tou Ba katafAnBolv oTIg
POPONOYIKEG OpPXEG TOOO OTNV TPEXOUCO XPAON OC0 Kal O€ PETAYEVEOTEPEG TTEPIGDOUG Kal TrEpIAaUBAvel Tov TpéxovTa QOpo
€1l000AUaTOG, TTPOBAEWN YIO EKTAKTOUG QOPOUG KOl EICPOPEG YIa KABE Xpron Kabwg kai Tnv TTPORAewn yia avaBoAAopevoug
@opoug. MNa 1ig arraitioeig atmd avaparAouevn @opoloyia ekTiydTal n JEAAOVTIKA IKavOoTnTa TNG ETaipEiag va TTapdyel To avaykaio
@opoloynTéo €100dnua TTou cupywn@ilel Tov avaBaAlAopevo @opo. H TeAkr ekkaBdpion Twv @Opwv €I000AUATOG TTIBAvOV va
ATTOKAIVEI ATTO TA OXETIKA TTOGE, TTOU £XOUV KOTOXWPENOEI OTIG OIKOVOUIKEG KOTAOTACEIG.

5. Alaxegipion ao@aAIGTIKWV KAl XPrHATOOIKOVOUIKWY KIVOUVWV

To ANM.X.A.7 «Xpnuatooikovouikd@ Méoa kal MvwaoToTToINCEIGy €IGAYEl ETTITTAEOV YVWOTOTIOINCEIG PE OKOTTO Tn BeATiwon Tng
TTapeXOUEVNG TTANPOPOPNONG TTPOKEINEVOU va agloAoynBei N onuacia Twv XpNHATOOIKOVOUIKWY JECWYV YIO TNV OIKOVOMIK B€on
NG ETaipeiag.

>1n onueiwon autr TrepIAapBavovral avaAuoelg yia Tnv ékBean Tng ETaipeiag og kaBe Evav atmd Toug TTAPOKATW KIVOUVOUG Kal TIG
TTONITIKEG KaI S1adIKaOieg TTOU EQAPUOCEl yia TNV ETTIPETPNON KAl T BIaXEipion Twv KIvoUvwy auTtwyv. O1 TTONITIKEG dlaxeipiong
KIvOUvou €EeTAdoVTal TTEPIODIKG WOTE VO EVOWHATWVOUV TIG GAAAYEG TTOU TTapaTnPoUvTal OTIG OGUVONKEG TNG ayopds Kal TIg
opaaTtnpIdTNTEG TNG ETaupeiag.

H emiBAewn Tng TAPNONG TwWV TTOAITIKWY Kal d1adIkaciwv dIaxeipiong Twv Kivouvwy €xel 1eBei ato AloiknTikd ZuuBoUAio Tng
Etaipgiag 10 omoio éxer Tnv TEAIK €uBlvn yia Tn SlaxEipion Twv avwTépw KIvoUvwy, uttofonBoluevo atrd TO TUAUO TOu
EowTtepikolu EAéyxou, Tnv EmTpoTr) ETrevdoioewy Kai To AvaAoyioTikd Turfua OTTou ava@EéPovTal KaTd TAKTA XPOVIKE dIao THUATA
aTo AioiknTiké ZupBouAio, aAAG kail TNV uttooTApPIEN Tou OpiAou ALLIANZ.

O1 Ao@aNIoTIKOi ,XpnNUATOOIKOVOUIKOI KivOUVOIl 0TOUG 0TToioug ekTiBeTan n ETaipeia gival o1 kaTwo:
a)  Ao@alioTikég Kivouvog (4.1)
B) Xpnuatooikovouikédg Kivouvog - Kivduvog Ayopdg (4.2)
Y)  XpnuaTtooIlKOVOuIKOG Kivduvog - MoTwTIKOG Kivduvog (4.3)
0)  XpnuaTooIlkovouIKOG Kivduvog - Kivduvog peuoTtdtntag (4.4)

€)  XpnuaTtoolkovouikog Kivouvog — Kivouvog ke@aiaiwy (4.5)
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Ta xpnuatooikovopikd oToixeia Evepyntikou kai MadnTikoU Ta oTroia eKTiBEVTaI TTEPICGOTEPO GTOUG AVWTEPW KIVOUVOUG £XOUV WG

€gng :

XpnuaTtoolikovouikd aToixeia Evepyntikou otnv €uAoyn adia

EuUAoyn alia
2016 2015

399.235 392.062
80.052 51.041

479.287 443.103

EuUAoyn alia

2016 2015
48.173 48.172
76.586 70.533
85.263 69.541

MoyioTikh agia
2016 2015
ACI6ypa@a TTEVOUTIKOU XapTo@uAakiou - AlaBéoiua TTpog TTWANCN 399.235 392.062
ACi6ypaga o€ UAoyn aia yéow aTTOTEAETUATWY 80.052 51.041
479.287 443.103
XpnUaTooIKovouIKd aToixeia EvepynTikou 010 avatrooBeoTo KOOTOG
AoyioTikh agia
2016 2015
AI6ypaga TTEVOUTIKOU XapTo@uAakiou - Advela Kal aTTAITACEIG 48.173 48.172
2UVOAO OTTAITACEWY 76.586 70.533
Tapeiakd diabéoipa kai IcodUvaua auTwv 85.263 69.541
210.022 188.246

210.022 188.246

MNa Ta avwTEPW XPNUATOOIKOVOUIKA HE0O OTO avattéafBeaTo n eUAoyn agia Tekpépetal OTI I00UTAI PE TNV AOYIOTIKN.

XpnuaTtooikovouikd oToixeia Maéntikou otnv eUAoyn asia

AoyioTikh agia EUAoyn agia
2016 2015 2016 2015
MpoPAEweig ao@aAioewv Zwrg TTou oI aoPaliopEVol PEPOUV TOV
poBACweIg a0 ne o ¢ H eep 29.730 28.032 29.730 28.032
€TTEVOUTIKO Kivouvo (atopikd Unit Linked)
EmevduTikG aopahioTipia cupBoAaia(Unit Linked) 24,723 23.009 24723 23.009
EtevduTikd acg@aAiothpia cupBoAaia Unilever 25.599 - 25.599 -
80.052 51.041 80.052 51.041
XpnuaTtooikovouikd atoixeia MabnTikou oTo AvaTTOoBECTO KOOTOG
MoyioTikA afia EUAoyn adia
2016 2015 2016 2015
Ac@alioTIkEG TTPORAEWEIG(eKTOG Unit Linked) 448.631 444710 448.631 444.710
EmrevduTikad aopaAioTipia cupBoAaia (DAF) 42.153 37.261 42.153 37.261
YTTOXPEWOEIG TTPOG AVTATPAAIGTEG 36.046 30.917 36.046 30.917
MoTwTEG Kal AoITTEG YTTOXPEWOEIG 20.254 17.402 20.254 17.402
547.084 530.290 547.084 530.290
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5.1 Ac@aAIoTIKOC Kiviuvoc

Ac@alIoTIKOG KivOuvog ival OTTOI00OATTOTE KivOUVOG EKTOG TOU XPNUOTOOIKOVOUIKOU KIVOUVOU O oTroiog peTafifddeTal amd Tov
oupBaAAouevo otnv Etaipeia.

MNa éva XopTOQUAGKIO aO@OAIOTIKWY CUPBAcEwy OTToU N Bewpia Twv TTBAVOTHTWY €QAPUOZETal TNV TIHOAGYNON Kal OTnv
TPORAEwn, 0 KUPIOG KivOUVOG TwV acg@AAIOTIKWY CUUBACcEwWY gival OTI O TTPAYUOTIKEG CnNUIEG KAl Ol aTTO{NUIWOEIG PTTOPED va
utrEpPaivouv 10 TTooO TToU TTEPIAAUBAvETal OTIG TTIPORBAEWEIG. AUTO UTTOPEl va oupBei OTav n ouxvoeTnTa 1 / Kl N oodpoTNTa TWV
{nuIwv givar yeyaAUTepn atrd auTh TTOU apxIKA €iXe EKTIUNOE.

Ta aoc@aAioTIKG yeyovoTa €ival Tuxaia Kal O TTPAYMATIKOG apIBUOg Twv NIV Kal To UYPog TwV OTTONUILCEWY UTTOPEi va
Sla@EPoUV atrd XpOvo o€ XpOvo atrd TNV KABIEpWHEVN EKTIMNGN XPNOIMOTTOIWVTAG OTATIOTIKEG TEXVIKEG.

H eutreipia deixvel 6T 600 PeyaAUTEPO €ival TO XAPTOPUAGKIO PE TTOPOUOIEG ATQAAIOTIKEG OUUBACEIG, TOOO PIKPOTEPN Ba €ival N
OXETIKA METABANTOTNTA TOU QVAPEVOUEVOU OTTOTEAéOUATOG. Emmpdoberta, €va mepiocdTEPO BIEUPUPEVO XAPTOPUAGKIO Eival
AlyOTEPO TTIBaVO va €TTnpeaoTei yevikd atrd yia aAAayr) o€ éva OTTOI00NTIOTE UTTOCUVOAO Tou XapTo@uAakiou. H Etaipeia €xel
avamTugel TNV ao@AAIOTIKF) GTPATNYIKA avAANWNG WoTe va SIEUpUVEl TO €006 TWV AoPANICTIKWY KIVOUVWYVY TTOU OTTODEXETAI KAl
MéOQ aTTO QUTEG TIG KATNYOPIEG VA KATAQEPEI £va ETTAPKWGS PEYAAO TTANBUCUO KIVOUVWY, YIO VO PEIWOEl TNV YETABANTOTNTA TOU
avapeVOUEVOU OTTOTEAETUATOG. TEAOG, O AO@AAIOTIKOG KivOUVOG UEPICETal HETW TNG AVTACOQAAIONG (KUPIWG TWV YEVIKWV KAGDWV).

MéyioTn ék0son o€ Ke@AAaia KivoUuvou

Katwtépw tmrapatiBetar AvaAuon Avrac@aAlioTiKwy ZuppBdoswyv Excess of Loss pe Ta avrioToixa ac@alifopeva Kepalaia, KaBwg
emmiong Zuykévripwon Aag@aAioTikwyv Kivouvwy, avda ¢wvn Kivduvou yia Tov KAado Mupdg (Catastrophe), TTou avagéperal Kal oTnv
péyioTn €kBeon Tng ETaipeiag aTtoug kKAGdoug Twv Mevikwv AcPalioewv.

IAIA KPATHZH ANTAZOAAIZTEZ ZYNOAO

2016 2015 2016 2015 2016 2015
KAddog
Mupdg EANGBOG 1.000 1.000 19.000 19.000 20.000 20.000
Mupd6g Katrpou 500 - 9.500 - 10.000 -
Catastrophe Excess of loss 1.500 1.500 208.500 140.500 210.000 142.000
Texvikég ACQAAEIEG:
Metagopwv 250 250 2.250 2.250 2.500 2.500
Y10 6plo ZKapwv 250 250 250 250 500 500
AuTtokiviiTwyv Greece 1.000 1.000 99.000 99.000 100.000 100.000
Y16 6pio Autokivritwy Cyprus 1.000 1.000 34.000 34.000 35.000 35.000
MpoowTmkd ATUxnua 250 250 1.250 1.250 1.500 1.500
AcoTiky EuBuvn AlapecoAafouviwv 300 300 1.700 3.200 2.000 3.500
AoTikr) EuBuvn EpyoddTtn Cyprus 100 100 3.400 3.400 3.500 3.500
levikA AoTikr) EuBuvn 300 300 3.200 3.200 3.500 3.500
Texvikwv Ac@aAicewv 500 - 19.500 - 20.000 -
HAekTpovikoU E¢otrAiopou 500 - 1.000 - 1.500 -
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ZYTKENTPQIH AXDAAIZTIKON KINAYNQN ANA NMEPIOXH
(Zuoowpeuon Ke@aAaiwy €IoUoU)

2016 2015
MARBog Ac@alhiopeva MARBog Ac@aAilopeva
Zwvn Kivduvou ZupBoAdiwv KepdAaia ZupBoAaiwv KepdAaia
T1eped EANGSa (ekTEC ABNVWV Kai Meipaiig) 1.157 829.576 1.207 835.845
ABrva kai Meipaidg 7.165 2.227.793 7.278 2.476.578
Ymohoitn EAAGSa 3.678 1.426.120 3.826 1.489.250
KuTrpog 47.746 8.654.105 43.559 7.817.646
Zovoho 59.746 13.137.593 55.870 12.619.321

2uxvoTnTa Kai gégo k6oToc {NUIdg

H peyaAUtepn ouykévTpwon KIvOUvVwY 600V a@opd TIG acg@aAioelg ZwAG avapEPETal OTIG CUPTTIANPWHATIKEG KaAUWeIG (Yyeiag Kal
ATuXNPATWY). ZTOV TTAPAKATW TTiVAKA TTapatifeTal n ouxvotnTa Kal T0 JEGO KOATOG NMIAG VIO TIG CUPTIANPWHUOTIKEG ACQANICEIG
Yyeiag ka1 Atuxnudrwy (Riders), kaBwg eTriang kai yia Toug kKAadoug Mupdg kai AutokiviTou yia Ta €1n 2015 kai 2016.

2016 2015
Etnoia Méoo KoéoTog Znuidg Méon Méoo KéaT1og Znuidg
Méon (o@odpoéTnTaCg) Zuxvoernta (oc@odpoTnTaC)
Zuxvortnta
Riders 14,5% 1.799 12,5% 1.690
Mupdg 2,7% 7.796 3,3% 5.523
AuTokiviTou 10,1% 3.369 10,1% 3.458

5.1.1 Ac@aAioTipia ouuBoAaia ZwhAg

5.1.1.1. l'evik&

Autd Ta ac@aiioTApia cuuBoAaia ac@aAifouv yeyovoTa TTou oxeTiovTal Je Tnv avBpwivn wr) (11.X. 8avaTo A emBiwon) o€ éva
peyaAo xpovikd SidoTnua evw ao@alioTApIa cupuBoAaia Zwnhg PIKPAG BIdpKelag TTpooTaTelouv Toug TTEAATEG TNG ETaipeiag EvavTi
CUVETTEIWV YEYOVOTWY (OTTWG 0 BAvVATOG 1 N avikavotnTa) TNV duvaToTnTa TOU TTEAATN | TWV €§apTNUéEVWY atrd autd HEAWV va
d1aTNPACOUV TO TPEXOV ETTITTEDD E0OSWYV TOUG.

O1 eyyunuéveg TTOPOYXEG ETTI AQUTWV TWV ac@aAioTnpiwv cupBoAaiwy, TTou KatafdAAovTal oToug SIKaIoUXoUG €iTe gival oTOBEPEG
€iTe €ival gUVAPTOPEVEG TOU UWPOUG TNG OIKOVOIKAG OTTWAEIAG TOU AGQAAIGUEVOU.

O1 kivduvol TTou cuvdéovTal e Ta ac@alioThpia cupBoAaia Zwng avagépovTal Kupiwg o€ Kivduvoug Bvnoiydtntag, voonpoTtnTag
Kal €mMRiwang, o€ KivOuvoug TTEVOUTIKAG aTTOd00NG, 0€ KivOUVOUG OXETIKOUG WE Ta eTIRapuvopeva £€0da Kal o€ KivOuvoug TTou
TTPOKUTITOUV Adyw akUpwaong i e§ayopds Twv acpalioTnpiwv cupBoidiwy.
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5.1.1.2 'TEAEYyX0G ETTAPKEIOG TWV ATTOBEUATWY TTOU ouvdéovTal e aog@aAioTipia ocuuBoAaia {wAg

To AN.X.A.4 atmmaitei Tn dIEVEPYEIQ EAEYXOU YIa TO OV Ol AVOYVWPIOUEVEG AOQAAIOTIKEG TTPOBAEWeIG (Ugiov Ta pn douAsupéva
€€oda TTPOOKTNONG KOl Ta OXETIOPEVA AuAa aToixeia EvepynTikoU) eival €TTapKEIG yia TNV KAAUWN TwV UTTOXPEWOEWY TTOU
atmoppéouv amod Ta acPalioTipia cuuBoAaia. ETnv TTEPITITWON OTTOU JIATTIOTWVETAI UCTEPNON TwWV TIPORAEYEWY aUTWV,
oxnuari¢etal iIcéTT00N TTPORAEWN OE BAPOG TWV ATTOTEAEGUATWY.

H pebodoAoyia TTou £QapuooBNKe yia Ta TTPOIOVTA Tou KAGSoU Zwr¢ KaBWG KAl TwV CUPTIANPWUATIKWY KAAUWewv BacioBnke
OTIG TPEXOUOEG EKTIUNOEIG TWV HEANOVTIKWV Xpnuatopowv amd Ta ac@aAioTApia cupfoAaia TTepIAAUBAVOUEVWV KAl TWV
TTPORAETTOPEVWYV APECWY £E0OWV dlayeipiong TTou cuvdéovTal HE auTd. Ta ac@aMIoTIKA TTPOYPAUUATA CWAG TTOU EUTTITITOUV GTNV
opaaTnpIoTNTA ToUu KAGdou Cwng Tagivoundnkav avaAoya Pe T QUON TwV QvTIOTOIXWV KOAUWEWV OTIG aKOAOUBEG KUPIEG
KOTNYOPIEG:

1. Napadogiakd ZuuBéAaia ZwAg

1.1 Baoikég Apxég — MpoRoAn Powv

Mia TTpoBoAr] yiveTal uEow TNG JOVTEAOTTOINONG OAWY TWV JEAAOVTIKWV POWV BACICUEVWY OTIG UTTOXPEWOEIG TNG ETaipgiag kaBwg
emmiong Kar 6Aa Ta GAAa oToIxeia TTou agopouv Ta peAAovTIKG aToixeia Tou MabnTikoU (dnA. datrdveg). H trepiodog poRoAng
eTTEKTEIVETAI YIa TN {wr) Twv cupBdoswy. To TTpdTuTIo XTiCeTal 0€ éva Aoyiouikd TTakéTo (MoSeS) TTou XxpnaoIPOTTOIEiTal ETTIONG VIO
Toug utroAoyiopoUu Tou “Embedded Value” tng Etaipeiag. Ta dedopéva Tou xapto@ulakiou eivar OAa Ta povTeAoTTOINUEVA
gupBoAaia Zwng Ta otroia eival evepyd omig 31 Aekepfpiou 2016. O1 pyeAlovTiKEG poég TrepIAaufBdvouv OAa Ta TPEXOVTA Kal
MEAAOVTIKG SIKaiwpaTa Twv ac@aAiopévwy TTou aufdvovtal amd DPF (cwpeupéva pepiopota OTo TEAOG £TOUG, PEAANOVTIKA
JEpiouaTa aTTé TN CUPPETOXN OTa KEPDN).

Ta 1mood mpounBsiuv TTANpwTéa yia KABe cuuBoAaio oe 10U, uttoAoyifovtal Baciopéva oTnv TTPOPNOEIaK TTONITIKN NG
eTmXeipnong otnv €kdoaon TNG oUuBaong.

O1 peMovTiKEG TTANPWUEG TTOU ouoyeTiCovTal pe Ta ammoBépara (OnA. e§ayopég) utroAoyifovral oTn VouIKA Bdon Kal pépiyva
AapBaverar yia otroieadnmote Zillmer/peiwoeig DAC oToug utToAOYIoUOUG, TTOU TTPOKUTITOUV PE BAOn Tnv aTroTiunon Katd tnv
pEBodO Zilmer, oUp@wva e TIG TEXVIKEG TTPOdIAYPAPEG KABE OXETIKOU TTPOidvVTOG. To idI0 1I0XUEl YIa OTTOIECONTTOTE TTANPWHEG TTOU
a@opoUV ETTICTPOPr aoPAAICTPOU, TTANPWUESG BavdaTou, TTANPWUES £TIRIwONG.

1.2 YmroBéoeig

O1 kUplIol Kivduvol TTou ekTiBeTal N ETaipeia oxeTikd pe Ta cupBoAaia Zwrg, ouvdéovTal Pe TIG UTTOBEDEIG pe BATN TIG OTTOIEG YiveTal
Kal 0 €Aeyxog emmdpkelag. O1 KUPIEG QUTEG UTTOBETEIG £X0UV WG €ENG:

XpovIoUOG TwV YEYOVOTWV:

O1 utroAoyiopoi yivovtal g€ unvigia Bdon. Oswpouye 0TI n kKataBoAr 6Awv Twv €mMOoUATWY YyiveTal aueaa (dnA. oTo TEAOG Tou
pAva TTou epgavidetal To yeyovog). AuTh n "ouuBaon” gival yia ouveT utréBeon.

YmoBéaeig OvnaoiudéTnTag:

O kivduvog NG BvnoiudtnTag TTPOKUTITEl AGyw dlagopoTroinong MeTagu Tng eUTTEIpiag Tou apiBPoU Twv BavaTwy Kal Tou
avapevouevou apiBuou. H peAovikr) Bvnoiudtnta agiohoyeital xpnoiyotroiwvtag Tov "EAANVIKS TTivaka Bvnoipdtntag EAE 2012"
OTTOoU Ta TTOCOOTA PEIVOVTAl KaTd 25% €101 WOTE N TIPAYUATIKI EUTTEIPIO TOU XOPTOPUAAKIOU va TTPOCEYYIZETAI ETTAPKWG OTTO TIG
TINEG TOU TTiVAKAL.

Ymobéoeig E¢ayopwiv / EAeuBepoTToifoewy:

O kivduvog oTnV TTEPITITWON aUTH) CUVOEETAlI AOyw akUpwong 1 §ayopds Twv oudBoAaiwy 1 TG ETTIAOYAG YIO PETATPOTTA 1T
epama karafoAnl o ouvtagioddTnan. Ta HeAAOVTIKA TTOOOOTA e§ayopwy / eAeuBepoTToifacwy uttoAoyiovtal pe TNV agloAdynaon
NG Tponyoupevng euteipiag Tng Etaipeiag. Tétoieg aflohoynoeig ekteAouvTal Yéow €TRAOIAG avAAUONG Kal, Ol UTTOBETEIS TwV
TTPOYEVEOTEPWV ETWV €ival ETTIKUPWHEVEG HEOW PIa avAAuong S1a0TTOPdG TTou eKTEAEITAI ETTIONG £TACIO PéOow TNG peBodoAoyiag
Twv "Embedded Value”. Ta peA\ovTikad TooooTtd E€ayopwyv / EAeuBepoTToinoewv TePIAAUBAVOUV TIG AKUPWOEIG, TPOTTOTTOINCEIG

Kal EAEUBEPOTTOINCEIG KOl TTapdyovTal YE BACT TO ATPAAICTIKO €TOG.
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MNa Ta ouvtaglodoTIKA TTPOoIOVTA pia TTPOCBOETN UTTGBEaN UIOBETEITAI Kal €XEl va KAVEI JE TO TTOOOOTO TwV CUMBOAdiwy Ta oTroia
6Tav Ba pTacouv oTnv wpipgavon Ba AdBouv avTi CuVTAgews éva TTo06 e€apylpwang TG ouvTagng.

Ymobéoeig E¢odwv:

O Kivouvog Twv ££0dWV TTPOKUTITEI AOYyW ATTOKAIONG TWV TTPAYUATIKWY ££00WV £vavTl TNG OXETIKAG eKTipNoNg. O1 TTpoaAAdueveg
MEANOVTIKEG poég TrepIAauBavouy etriong £€oda diayeipiong. O1 damdveg utroAoyifovtal wg a) oTabepd Toood yia kabe auuBaon
o€ 10XU auv B) éva TTOCOOTO TOU PEIKTOU aCQAAIGTPOU TTOU TTANPWVETAI.

EmimmAéov, uioBeTeital 0 PeAAOVTIKOG TTANBWPIoUOG £€60wWV Kal epapudleTal aTo O0TaBepd TTood avd kKdAuwn. Or utroBéaeig sival
Baoiopéveg oTnv TTpaypaTIKh épeuva avaAuong Kal "KoTavopng damdvng” TTou eKTEAEITOI €TNCOiWG, OTTOU OI OTOBEPEG Kal
peTaBANTEG datrdveg 6ANG TNG TTIXEipnong TagivopouvTal. H ekTipnan Tou peAAovTiKoU TTANBwpicpoU 68wV eival Baciopévn oTo
OIKOVOMIKO TTEPIBAAAOV KOl TNV IGTOPIKOTNTA.

1.3 Emitokio MpoegdeAnong

MNa tov utmoloyiopd Tng Trapoloag agiag Twv HPEAAOVTIKWV XPNUOTIKWY POWV XPNOIPOTIOINBNKav €MITOKIA OXETIKA PE TNV
uttoAeirépevn SIdpKeIa Twv oupBoAaiwy. XpnoIYoTroInOnKe N KAPTTUAN ETTITOKIWY TTOU TTPOKUTITEI OTTO Ta Zero coupon bonds (pe
volatility adjustment 65%) 6Trwg autd d68nkav atro Tnv £€dpa (UNTpIkA) TNG ETaipeiag oTig 31 AekeuBpiou 2016.

1.4 Emrdpkeia MovteAotroinpévou XapToQUAAKiou

H 1mpoBoAn Twv powv €xel ekTeAeoBei ocupBoAaio-cupBoAalo. Ta xpnoigoTrolouueva oToixeia e€dyovTal amrd Tn Bdon dedopévwv
NG UNYXavoypdenong Kal agopouV To XapTOPUAGKIO TwV TTapadociakwy TTPoiovIwy ZwhG o€ I0XU aTnV nuEpopnvia agloAdynong.
To 1TT0000TO TOU GUVOAIKOU TTapadoaiakoU XapTo@uUAaKiou TTou €xel Olapop@wBei Kai £xel TTEPIAN@OEI oTOV UTTOAOYIONO €ivai
APKETO va dUWCEI PIa aKPIPH ETTIOKOTTNON TNG GUVOAIKNAG BE0NG XOPTOPUAGKiIWV OXETIKA UE TNV €TTAPKEI euBUVNG.

1.5 Atrotiunon EmAoywy kai EyyuAoewy

To KOOTOG TWV EVOWHATWHEVWY ETTIAOYWV KaI €YYUNOEWV €ival i00 PE TN SIAQOPA TNG VIETEPUIVIOTIKAG TTApoUoag agiag Twv
MEAAOVTIKWV KEPBWV Kal TNG PHEONG OTOXAOTIKAG TTaPoUCag agiag TwV HEAAOVTIKWV KEPOWV.

H vreTepuIvioTiKi TTapouoa agia Twv JEAAOVTIKWY KEPBWV UTTOAOYIZETAI XPNOIMOTTOIVTAG TNV KEVTPIKI) KAPTTUAN ETTITOKIWV TTOU
TTPOKUTITEl OTTO Ta zero coupon bonds (pe volatility adjustment 65%) émwg autd d66nkav ato Tnv €dpa Tng ETaipeiag oTig 31
Aekepppiou 2016 (KevTpIKO OIKOVOUIKO OEVAPIO).

H péon oTtoxaoTikr] TTapouca agia utroloyifeTal wg 0 PECOG Opog XIAiwv TTapoucwv aiwv, OTTou KABe TTapouca agia Exel
UTTOAOYIOTEl JE PIO DIOQOPETIKF KAUTTUAN €TMITOKIWV (OIKOVOUIKG Ogvapia) OTTwG auTd d68nkav ato Tnv €dpa (UNTPIKA) TG
Etaipeiag oTmig 31 Aekepppiou 2016.

2. 2uuBoAaia D.A.F. (Deposit Administration Funds)

2.1 Baoikég apxEG — YTTOAOYIOUOG HEANOVTIKWV POWV

Fivetal pia TTPOROAR Twv PEAAOVTIKWV TAUEIOKWY POWYV TTOU atroppéouv amod Ta ouufBolaia DAF, pye BAon Tn owpeuon Twv
KeEQaAaiwv katdBeong 6Awv Twv cupBoAaiwy o€ 1I0xU oTnv nuepounvia agloAdynong. H epiodog TpooAng emrekTeivetal yia 40
€1n. To JovTEAO XTICETAI XPNOIUOTTOIWVTAG TOV UTTOAOYIONO PE AOYIOTIKO QUAAO (Spreadsheet) To 01T0i0 €TTiONG XPNOIPOTIOIEITAI YIA
oToug €TAoIoUG utToAoyiopoug Embedded Value. O1 peAAovTikéG Tapelakég poég (LCF) mepidaufdvouv 6Aa Ta TpEXovTa Kal
MEAAOVTIKA SIKAIWUATA TWV ACPAAICUEVWY TTOU dNIoUpyouvTal atrd CUUHETOXN OTA KEPON, TToU Tagivounenkav dn wg oToixeia
Tou MaBnTikoU Kal TTou TTEPIAAPONKaV aTnV XpnUaToOoIKOVOUIKY) ©€an oTo TEAOG Tou £TOUG. Ta TTOOA TTPOUNBEIV TTANPWTEA Yid
TO 0AGKANPO XapTOoPUAAKIO O€ I0XU, agloAoyouvTal XpnOIUOTIOIWVTAG £va HEGO TTOCOO0TO £QAPUOCINO O€ OAEG TIG CUUPBACEIG.

2.2 YTrobéoeig YTToAoyiopoU

O1 utroAoyiopoi (projections) yivovTtal €TACIA. OgwpoUPe OTI TA ACPANIOTPA EICTIPATTOVTAI OTA PECA TOU €TOUG, OMOIWG HE TIG
TTANPWUEG ACPAANICUATWV.
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Ymobéoeig E¢ayopwv:

Ta moocooTd eayopwyv yia Ta cupfoiaia DAF eival TToAU aoTadr kai n TmapeABouca eutreipia dev €ival IKavr va Pag dwaoel
OTOTIOTIKA a&IOTTIOTEG TTANPOQOPIES YIa To PEyeBOG TNG TIMAG AUTAG. Ta PHEANOVTIKA ao@AAIoTpa Twv cupBoAaiwy eEapTwvTal aTTd
TIG AVTAYWVIOTIKEG TUVOAKEG OTNV ayopd.

Y1robéoeig EE60wv:

KaBwg T1a dioiknTika £E0da trepIAauBavovTal OTIG XPNHOTIKEG POEG, MIG avaAoyia TOU OXETIKOU WEIKTOU EyyeEypappEVOU
ao@aAioTpou ypnaiyoTrolgital yia 6Aa Ta £€1n TTpofoAig. H avaloyia afioloyeital Baciouévn otnv TTponyoUpeEvn EPTTEIpIa TWV
TpEXoUowWV datravwy TnG ETaipeiag Tou atmodidovral o€ auTrV T CUYKEKPIPEVN YPAUMN ETTIXEIPNONG.

2.3 Emirékio MpoefdeAnong

XpnoipoTtroIfenke n idia KapTruAn emTokiwy (31 Aekepppiou 2016) éTrwg oTa TTapadooiakd cupBoAaia Zwrg, n oTroia TTApEXETal
KEVTPIKA a1ro TNV ‘Edpa yia Tov uTToAoyIopO TNG TTapoUadg agiag Twv HEANOVTIKWY powV OTTWG ETTIONG KAl YIG TOV UTTOAOYIOUO TOV
MEANOVTIKWY TTOOWV CUPUETOXNG OTA KEPON.

3. ZuuTtAnpwUaTIKEC KAAUWEIC Kal aveEAPTNTA TTPOIOVTIA UYEiag

3.1 Baoikég apxég — YTTOAOYIOUOG HEAAOVTIKWV POWV

Fivetal pia TPoBOAN Twv HEAAOVTIKWY TOUEIOKWY POWYV TTOU ATTOPPEOUV OTTO TIG CUUTTANPWHATIKEG KaAUWEIG (Riders), ye Bdon Tig
XPNUOTOPPOEG OAWYV TwV KaAUWewWY o€ 10X0 aTnv nuepounvia agioAdynong. H mrepiodog TrpofoAng yivetal yia 40 €1n. To povtéAo
XTiCETal XPNOIYOTTIOIWVTOG TOV UTTOAOYIONO pE AOYIOTIKO @QUAAO (spreadsheet), To0 oTroio €TTionNg XPNOIYOTIOIEITAI YIA OTOUG
€TAoloug uttoAoyiopoug Embedded Value.

Ta 1mood mpounBeidv TTANpwTéa yia KGBe cupuBoAaio o€ 10XU, uttoAoyifovral Baciopéva oTnv TTPounBeiak TTONITIKR TG
€TTIXEipNONg oTnv €kdoon Tng oUPRaonG.

3.2 Ymobéaeig Yrohoyiopou

O1 utroAoyiopoi (projections) yivovtal €ThoI0. @gwpoupe OTI Ta ACPAANICTPA EICTIPATTOVTAI OTO PECO TOU €TOUG, OHOIWG HE TIG
TTANPWUEG ACPANICUATWY.

MNa T1a aoc@dalioTpa, TAnpwOeioeg Kkal ekkpepeic amolnuiwaoelg, TpounBeieg kar AMAA (AéBepa pn AgdouAeupévwv

Ac@aAioTpwv) xpnaoigoTroindnkav Ta eTnalotroinuéva, ye Baon tTnv eutreipia, atoixeia Tou dwdekaprvou 2016.
YT1roB£oeig AKUPWAOIUOTNTOG

Ta Too00Td AKUPWOIPATATAG TTOU XpnaoiyoTroinenkav gival Baciopéva TTavw oTnv TEAEUTAIO PEAETN AKUPWOINOTATAG TTOU £YIVE
yla TIG cUPTTANpwUaTIKEG KaAUWeIG (Riders) pe Bdon Tnv ePTTEIpia IOTOPIKWY OTOIXEIWV.

YmoBéoeig EE60wvV

KaBwg T1a OloiknTika €€oda TrepiAauBdavovTtal OTIG XPNMATIKEG POEG, MIa avaAoyio TOU OYXETIKOU HEIKTOU EYYEYPOPUEVOU
ao@aAioTpou xpnaoiyotroisital yia 6Aa 1a €tn TTpoBoAng. H avaloyia agioAoyeitar Baciopévn oTnv TTPONYOUHEVN EUTTEIPIA TWV
TpEXOUOWV datravwy Tng ETaipeiog Tou atmodidovtal o€ auTr) TN CUYKEKPIPEVN YPAUUR ETTIXEIPNONG.

3.3 MNapouoa agia xpnuaTiKwy powv

Xpnoiyotroigital n idia KauTroAn emrtokiwv (forward rates) 6mwg ota Tapadociakd cuufoAaia WA yia TOV UTTOAOYIOUO TNG
TTapoUoag agiag Twv EAAOVTIKWYV XPNHUOTIKWY POWV.
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Ma TNV ekTigNon TNG ETTAPKEIAG EKKPEUWY ATTOCNMIWOEWY TWV CUUTTANPWHATIKWY KOAUWEwWY, Olevepyouvtal KAat@AAnAa T€oT

eTTapKeIag Ye Baoel TNV uEBodo Twv Tpiywvwy. H e§EAIEN Tou TEAIKOU KOATOUG TwV ATTONUILCEWY £XEI WG EENG:

Erog atuxfuarog Mponyoupeveg 2011 2012 2013 2014 2015 2016  ZOvoAo
{nuidag (Acc. Year) Xpnoeig
EKTIMWHEVO TEAIKO KOOTOC:
- 210 T€NOG TOU
2016 254.039 40.483 38.422 34.745 38.601 49.565 57.678  513.534
20UvoAo TTAnpWHWYV
uéxpl ofuEpa (250.969) (38.915) (37.035) (31.103) (33.740) (32.359) (18.437) (442.557)
Zovolo atroBéparog 3.070 1.568 1.387 3.643 4.862 17.207 39.240 70.977
Etog aruxApatog Mponyolueveg 2010 2011 2012 2013 2014 2015  Zivolo
¢nuidg (Acc. Year) Xpnoeig
EKTINWMEVO TEAIKO KOOTOC:
- 210 T€AOG TOU
2015 210.254 44.531 40.834 38.704 34.879 39.348 47.062  455.612
ZUvoAo TTANPWHWYV
Léxpl OTHE (207.108)  (43.728) (38.847) (36.743) (30.478) (30.307) (15.747) (402.958)
Zivolo atro8éparog 3.146 803 1.987 1.961 4.401 9.041 31.315 52.654

4. Mpoidvta TuTTou Unit Linked

21a Trpoiévta TUTTou Unit Linked, 6tmou katé kavova peta@épetal GAOG O €TTEVOUTIKOG KivOUVOG OTOUG AOQOAIOUEVOUG KAl WE

Oedopévn TNV ATTOTIUNGCNA TOUG O¢ TPEXOUOEG agieg Ogv dievepyeiTal TTEPAITEPW EAEYXOG ETTAPKEIAG TWV OXETIKWV ATTOBEUATWY,

EKTOG TWV €YYyunoewv TTou TrepiAaufdvouv kal agopolv ot emévduan amédoong. O €AeyXog a@opd TNV ETTAPKEID TWV

EVOWNATWUEVWV EYYUNOEWY UE TNV XPNOIUOTTOINGN OTOXACTIKWY JEBOdWV.

5.1.1.3 'EAeyxo¢ EuaioBnaiag

70V TTaPaKATW Trivaka TTapadétovral Ta “Kevipikd ATroTeAéopaTa” TG KEpSoPopiag Tou XapToQUAaKiou KaBwWG Kal oI atrokAioEIg

atrd TA KEVTPIKA ATTOTEAETUATA, UTTOAOYIOUEVEG BACN DIAQOPOTIOINTEIG TWV KEVTPIKWY UTTOBETEWV.

H 1Tapouca aia Twv JEAAOVTIKWYV XPNHATIKWY powv £xel uTToAoyioTei pe Baon “Risk Neutral” oikovopikég uttoBéoceig.

H AvdaAuon EuaioBnaoiag éxer uttoAoyioTei yia 0Aa Ta ev 10x0 cuuBoAaia Tou Xapto@uAlakiou oTig 31 Aegkeuppiou 2016 kabwg Kai

yla Tnv véa rapaywyr) Tou 2016 ¢exwpioTd. Ta amoteAéoparta mapabérovral aToug TTapakdTw dUo TTivakeg (o€ XIANddeg Eupw)
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ZupBoAaia ev loxu 31 AekepBpiou 2016

MapoUoa ASia MeAAovTikwyv | YTToxXpewoelg ard EmiAoyég &

MNapadoxég MAnpwuwv Eyyunoeig (O&G)

KevTpikég Mapadoxég 23.577 1.485
Emrtdkio (Risk Free Rate) -100bp (2.376) (1.325)
Emitokio (Risk Free Rate) +100bp 85 1.344
Emrokio (Risk Free Rate) -50bp (1.036) (662)
Emrtékio (Risk Free Rate) +50bp 517 468
AkupwaolipéTtnta (Lapse Rates) -10% (125) 295
Eoda -10% 5.984 2
[E€0da — TAnBwpiopog +1% 48 0
Ovnoiudtnta +15% (products with death risk) (1.011) (2)
OvnoiuotnTa - 20% (products with longevity risk) (314) 22

ZuppBoAaia N

€ag Napaywyng 2016

Mapouoa Agia MeAAovTikwy |YTroxpewoelg amo EmiAoyég &

Mapadoxég MNAnpwuwv Eyyunoeig (O&G)
Kevtpikég Mapadoxég 1.320 0
Emtokio (Risk Free Rate) -100bp (759) 0
Emirokio (Risk Free Rate) +100bp 1.179 0
Emrokio (Risk Free Rate) -50bp (416) 0
Emtokio (Risk Free Rate) +50bp 603 0
AkupwaoipdTnta (Lapse Rates) -10% 97 0
Eoda -10% 85 0
[E€oda — TTANBwpIopog +1% (176) 0
Ovnoiudtnta +15% (products with death risk) (904) 0
OvnaiyotnTta - 20% (products with longevity risk) (8) 0

5.1.2 AcpaAioTApia cuuBoéAaia Znuiwv

5.1.2.1 l'evikd

Ta 1poiévta TToU TTPooPépel N ETaipeia KAAUTITOUV OAO TO QACUO TWV YEVIKWY KIVOUVWYV €KTOG TwV TTIOTWTIKWYV. H ETaipeia €xel
€QAPUOOEl KATAAANAEG TTONITIKEG VIO TNV QVTIHETWTTION TWV KIVOUVWY TTou TTNyAgdouv atmd Ta ac@aAioTripia gupuBoAaia Kal £Xouv
va kavouv Kupiwg pe Tn diadikaaia avadAnyng Kivouvou Kai Tn diaxEipion ammolnuICEWY, TNV aviac@alioTIK TTONITIKI) KaBwg Kal

ME TNV 0pBn TTPOBAEYN TWV EKKPEPWY ATTOLNUILCEWY TTOU TTEPIAGUBAVETAI OTIG OIKOVOUIKEG KOTAOTAOEIG.

5.1.2.2 'EAeyxog ETTapKeI0g TWV a1mmofgudTWV TTOU oUVOEiovTal NE ao@aAioThpIa cupBoAaia {nuiIwv

- Tia TNV eKTignon NG €TMAPKEIAG TWV ATTOBEUATWY £QapUOaOnkav evoedelyuéva avaloyIoTIKA HOVTEAQ ouppartd pe 1o

xapTo@uAdkio TnNG Etaipeiag. MNa Tov k&Be kKAGdo TG ETaipeiag epapudodnkav Ta £ENG Tpia SIaQOPETIKA JOVTEAQ:

- Paid Loss Development (Chain Ladder Method)
- Incurred Loss Development

- Bornhuetter — Ferguson (B-F) (both adjusted & non adjusted)
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MNa 1n dievépyeia Tou OXETIKOU €AEyXOU XPNOIPOTIOINBNKav OToIXEia TNG TeEAeuTaiag deKATTEVTAETIOG yia OAoUG Toug KAGdoug. O

TEAIKOG UTTOAOYIOHOG gival 0 YETOG OPOG TWV ATTOTEAECUATWY TG KABe peBddou. H eCEAIEN Tou TEAIKOU KOGTOUG TWV CNUILV EXEI

W¢ EGAG:

TO EKTIHWHEVO TEAIKO KOOTOG TwWV OCQAAIGTIKWY ATTOSNUIOEWY YEVIKWY KAGSwWYV To oTToio uttoAoyicBnke pe Bdon 1o €10G nUIdg
(oupTrepidapBavopévou IBNR — Incurred But Not Reported) katd tnv 31 Agkepfpiou 2016 ka1 2015 avaAleTal wg €EAG :

A.E. AuToKIVATWY

‘Etog atuxfuarog {nuidg (Acc. MponyoUpueveg

. 2011 2012 2013 2014 2015 2016 ZUgvoAo
Year) Xpnoeig
ExTipwpgvo T1eAIKG KOOTOG:
- Z10 TéAOG TOu 2016 383.747 27.887 28.158 33.043 36.998 40.034 29.866 579.733
Oﬁi‘;‘p’)‘c’f‘o TANPWHGV pexp! (358.164) (17.561) (14.088) (13.838) (15.133) (12.401) (7.423) (438.608)
25.583 10.326 14.070 19.205 21.864 27.633 22.443 141.125
Aoitroi KA&dol
‘Etog aruxfuarog {nuidg  MponyolUueveg .
(Acc, Year) XpRoeie 2011 2012 2013 2014 2015 2016  syvoho
ExTipwpevo 1eAIKG KOOTOG:
- 210 T€AOG TOU 2016 247.173 18.829 23.843 17.839 16.532 18.983 26.361 369.560
oﬁi‘é‘go TANPWHGV péxp! (237.134)  (17.462) (20.881) (15.127) (14.101) (13.653)  (9.934) (328.293)
Z0volo atroBéparog 10.029 1.367 2.962 2.712 2431 5.330 16.426 41.267

Z1nv Topatrdvw avaAuon cuptrepiAapBaveral Tood 3.055 1o omroio a@opd An@Beiceg  EKXWPAOEIS KAl TTAPOUTIAleTal OTOoV

Tivaka 35 OTIG UTTOXPEWOEIG aTTO AvTACPAAICOUEVOUG.

2015
A.E. AutoKIvVATWY

‘Etog atuxnuarog {nuidg (Acc. MponyoUueveg

! 2010 2011 2012 2013 2014 2015  X0voho
Year) Xprioeig
EKTIMWHEVO TEAIKO KOOTOG:
- $10 TéAOC Tou 2015 369.809 30.213 36.052 28.501 34.456 38528 40.106 577.665
Oﬁﬁs";‘c’f‘o TANPWH®OY LEKP! (339.585) (15.888) (16.698) (12.836) (12.482) (13.661) (8.039) (419.189)
30.224 14325 19.354 15665 21.974 24.867 32.067 158.476
Noiroi KAGdol
‘ETog atuxfjpuaTto 14 MponyoUpeve
(Accg. Yea)r()n hatos ghknds Tl nYXplr{]“é 2010 2011 2012 2013 2014 2015  Zivolo
EKTINWMEVO TEAIKO KOOTOG: )
- $10 TéAOG TOU 2015 229613  19.895  20.164 23921  18.007  16.939  21.905  350.444
oﬁiz‘r’)i’]"o TTANPWHGV pexp! (218.623) (18.118) (17.426) (20.846) (14.952) (13.073) (9.480) (312.518)
$0VOAO aTTOBEHATOC 10.990 1.777 2.738 3.075 3.055 3.866  12.425 37.926
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5.1.2.3 'EAgyxog Evaiofnaiag

210 TENKO OTAdI0 Olgpelivnong TngG dIadikaoiag armoBeuaToTToinong €QapuooTnke n KAaoiky peBodoloyia Tng availuong
euaIoOnaiag Twv aTmoTeEAEOUATWY O€ OX£oN HE TIG BACIKEG TTAPAUETPOUG Kal TTAPadoxXEG. AVOAUTIKE, avd KaTnyopia atmobéuarog
EQPOPUOCAUE T TTAPOKATW:

A. AvdAuon suaioBnaiag yia 1o AMAA (ATTé0spua un Aedouleupévwy AcQalioTpwy)

2tnv Siadikacia uttoAoyiopol Tou AMAA dev UTTEICEPXETAI KATTOIA TTAPAUETPOG ) TTAPadOoXr TTOU ETMIOEXETAI AUPIOBATNONG.
ZUVETTWG, dev EXEl Yivel GAAN exTipnon yia 1o Uwog Tou AMAA.

B. AvdAuon suaioBnaiag yia 1o AKEI (Am60eua Kivouvwy gv loxu)

Zmv diadikacia utroAoyiopoU Tou AKEI xpnoipotroiénkav KATTolEG TTApduEeTpOl — TTapadoxEG TTou €TMIOEXOVTAl KATTOIa
dlagopotroinon 1 METABANTOTATA. XTOV TTAPAKATW TTVOKA KOATAYPA@OVTAl AUTEG Ol TTAPAPETPOl — TTaPadOoXEG KABwWG Kal ol
€VAAAOKTIKEG TTIO «TUVTNPNTIKEG» 1) TTIO «AICIO00EEG EKDOXEG TOUG.

Ta amoTeAéopaTa TTOPABETOVTAI OTOUG TTAPOKATW TTIVOKES (0€ XINGdeg Eupw):

i i TiuA Tavw atréd Tnv TiuA K&TW aTo TNV
i Tiur TTapauéTpou yia i i
A/A | Mapadoxn . TTAPAPETPO TTAPAPETPO
TOUG UTTOAOYIGUOUG . .
«ZUVTNPENTIKA» «AI01650EN»
1 EvoTtroinon kKAGdwv 61Tou n TTapaywyn)
ao@aAioTpwy eival pIkpdTEPN Tou 5% TNg 5% 6% 4%
OUVOAIKAG TTAPOYWYNG
2 ATTGAeIPn «akpaia peydAwv» CNUIWV yia
TOV UTToAOYIOUO Tou (TAZ). Akpaia peydAn 3.000 4.000 2.000
nuia = 3.000
3 EkTiunon (TAZ) pe Bdon Tnv eutreipia Tou
£€toug 2015 ouv éva ToooaTod, Uywous 0% 0 +1% -1%
4 Ektiunon (AAE) pe Bdon tnv eptreipia Tou
’ pnon ( )’uB nn”u P 0 1% 1%
é1oug 2015 ouv éva TooooTd Uwoug 0%

Me Bdaon Tov TTponyoUuEVO TTiVOKO EKTEAETAMPE TOUG OXETIKOUG UTTOAOYIOUOUG Kal Ogv TTPOEKUWAV TTOOdA yia Kapio amé Tig

AVWTEPW TTEPITITWOEIG.

. AvaAhuon suaioBnaiog yia 10 AEZ (ATré0sua EKKpeuwv ATTolNUEIWTEWY)

Z1v diadikaoia utroAoyiopol Tou AEZ xpnoipotroiénkav KATToleG TTOPAPETPOlI — TTOPadOXEG TTOU EMISEXOVTAl KATTOIO
SlagopoTtroinon A YETABANTOTNTA. XTOUG TTAPOKATW TTIVOKEG KATAYPAPOVTAl AQUTEG O TTAPAPETPOI — TTOPadOXEG KaBWG Kal Ta
apIBuNTIKG atroTEAETUATA (SIOQOPES ATTO TNV KEVTPIKA EKTIUNGN) KATOTTIV UTTOAOYIGUWV.

5.2 Kiviuvocg ayopdcg

A/A Mapadoxn Kevtpiki ExTipnon Zevapio 1 >evaplo 2 >evapio 3 >evapio 4

1 Yno)\oylcpog’xpnpmopow'v ME ) +1% +3% +6% +8%
MEAANOVTIKO TTANBWPICHO
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A/A Mapadoxn KevTpikA EkTipnon evapio 1 2evaplio 2 2evapio 3 2evapio 4
YTTOoAOYIOUOG XPNHATOPOWYV HE
1 HEAOVTIKS TTANBWPITHO 177.281 181.880 191.581 207.513 219.158

Kivduvog ayopdg eivar o kivduvog ¢nuiag TTou TIPoKUTITEl aTmd Ouopeveig €gelifeig otnv TIuA 1 oTn PeTaBANTOTNTA TTOU
TTApATNPOUVTAl OTIG AYOPEG ETTITOKIWY, CUVOANAYHATOG, HETOXWYV KOl EUTTOPEUNATWY. Znuieg gival SuvaTtdv va TTPoKUYOouUV Kal atrd
TO XapTOoQUAAKIO Kai Katd Tn Slaxeipion Twv aToixeiwv EvepynTikoU-MadnTikou.

5.2.1 Kiviuvog NeTaBoAwYV TIHWV ayopdg

H Etaipeio epapudlel 0Aeg TIG alyyoveg peBodoug péTpnong Kivouvou ayopdg. € auTd To TTAQIOIO O Kivouvog ayopdg Tou
XapTo@uAakiou YeTpaTal P Tov utToAoyiopo Tng Agiag og Kivduvo (Value at Risk-VaR). H peBodoAoyia utroAdoyiopou tng Agiag o€
Kivduvo ekTiud tn péyiotn duvnTikh peiwon otnv kabapn TpEéxouca agia Tou XapToQUAAKioU TTou PTTopei va ouufei oe éva
KaBopPIoUEVO XPOVIKO BIACTNUO KAl YIa €va OUYKEKPIPEVO ETTITTESO €UTTIOTOOUVNG, TTOU OEV UTTOPEI OPWG VO KAAUWEl EKTiUNGN
OIKOVOMIKWY ATTWAEIWV TTOU UTTOPEi va TTPoKUWel atrd eCaIPETIKA aouvhiBioTeg peTaBoAés. H ETaipeia dev katéxel Tapdywya
XPNHUATOOIKOVOMIKA PEOQ.

5.2.2 Kiviuvog cuvaAAdyuarog

O kivduvog cuvaAAdyuaTog gival o Kivduvog Tng dlakupavang Tng agiag evog XPnUATOOIKOVOUIKOU PETOU AOYyw METAROAAG Twv
guvaAAaypaTikwy IgoTipiwy. H ETaipeio dev ekTiBeTal e onuavTtikd ouvaAAaypaTiko Kiviuvo, KaBwg To PJEYOAUTEPO PEPOG TWV
ouvaAAaywyv TTpayuaToTroiEiTal o€ Eupw TTou atroTeAei Kai To Aeitoupyikd Tou vopiopa. Etriong &ev utrdipXouv XpnuUaTOOIKOVOUIKG
péoa ekppacpéva o€ EEvo vouiopa otnv KatdaoTtaan Tng XpnuaTooikovouikhg ©¢ang. Katd ouvéTTeia oTToIodATTOTE JETABOAN TwV
OUVOAAQYUATIKWYV I0TIHIWY OtV Ba eTTéQepe afloonueiwTn petaBoAn otnv Kabapr) ©éon kai Ta ammoteAéopatd Tng ETaipeiag.

5.2.3 EmToKIakOG Kiviuvog

O emTOKIOKOG Kivduvog £TTNPeddel onuavTika Ta aTtoixeia EvepynTikou kai MadnTikou Tng ETaipeiag.
O kivduvog eTmToKiou ava@épeTal OTIG JETABOAEG TwV PEAAOVTIKWV TAPEIAKWY POWYV TWV XPNHATOOIKOVOUIKWY OTOIXEIWV eEaiTiag
TWV JIOKUPAVOEWY OTA ETTITOKIA.

O1 dlaKkuPAvoEIg Twv ETTITOKIWY eTTNPEACouv o€ peydho Babud kal Tnv TTapoloa agia Twv avapevVOPEVWY poWY aTré pia eTTévouon
M Mia uttoxpéwaon.

H Etaipeio TapakoAouBei TIG ETTITTITWOEIG TOU EMITOKIAKOU KIVOUVOU £§€TAJOVTAG TNV BIGPKEIO TOU XOPTOPUAOKIOU XPEOYPAPWY TNG
KaBWG Kal TWV OXETIKWV TNG UTTOXPEWOEWV O UVOUACUO WE TIG ECENIEEIG OTIG OYOPEG XPAMATOG Kal ETTEVOUEI ONUAVTIKO THAUG
TOU XapTo@uAakiou TNG o€ opdAoya oTaBepoU eTTITOKIOU e SIGPKEIQ AVTIOTOIXN TWV OXETIKWY UTTOXPEWOEWYV. MOANITIKA TnG €ival
va eyyudrail emTOKIa TToU BpicKovTal KATw 1 TO TTOAU GTO ETTITTEDO TOU ETTITOKIOU TNG AYOPAS.

Ava@opIKA UE TA TTEPIOUCIAKA OTOIXEIO EI00OAUATOG, Ol TTIVOKEG TTOU aKOAOUBOUV TTapaBEéTouv Ta HECA TTPAYUOTIKA ETTITOKIA TOUG
KOTG TNV NUEPOUNVIa TNG XPNUATOOIKOVOUIKAG ©£ong Kal TIG TTEPIOdoug AAENG 1 ETTaVEKTIUNONG. 'EVIOKEG XPNUATOOIKOVOUIKEG
UTTOXPEWOEIG, TTANV TWV ACQAAICTIKWY TTPORAEWEWY, BEV UTTAPXOUV.

Kartd Tnv nuepounvia tng XpnuaTooIKOVOUIKAG O£ong, TO TTPOPIA TWV EVTOKWV XPNUATOOIKOVOUIKWY PEowV TNG ETaipeiog ATav:
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2016 2015
2100Ep0 Zuvolo Z100ep6  ZuvoAo
Emitékio Emitékio
ENEPIrHTIKO
Aidypaga diabéaiya TTpog TTwAnon 399.235 399.235 392.062 392.062
Al6ypaga ddveia Kal aTTaITHOEIG 48.173 48.173 48.172 48.172
Amraitioeig amo ddveia 1.739 1.739 2.314 2.314
Tapelakd diabéoiua Kai IcodUvaua auTwyv 85.263 85.263 69.541 69.541
Zuvolo 534.410 534.410 512.089 512.089
2016 2015
2100ep6 ZUvoAo Z100£p6 Zuvolo
EmiTékio Emitékio
NMAGHTIKO
MaBnuaTtika atmobéuara ac@aliocewv {wng 145.106 145.106 146.269 146.269
Opadikd emrevduTikG cupBoAaia (DAF) ue
. . 42.153 42.153 37.261 37.261
OUUPETOXA OTa KEPDN
Zuvolo 187.259 187.259 183.530 183.530

AvdAuon suaigBnaoiag elAoyng agiag

H Etaipeia dev £xel évToka XpNUATOOIKOVOUIKA oToixeia EvepynTikoU (ektdg Unit Linked) TTou va atroTipwvTal atnv €0Aoyn agia
péow amroteAeopdtwy. Emiong, n Etaipeia dev éxel mapdywya (cupBoAaia avtaAlAayng ETTITOKIWY) TTOU va XOPOKTNPEiZel wg péoa
avTioTaBuIong AoyloTikoU povTédou avTioTaBuiong eUAoyng agiag, €miong dev UTTAPYXOUV OPOAOYa KUUOIVOUEVOU ETTITOKIOU.
Etmopévwg, pia aAAayr] Twv emMTOKIWV KATA TNV NUEPOUNVIA TNG XPNUATOOIKOVOUIKNG @¢ong dev Ba emmnpéadle Ta ammoTeAéoUATA.

Mapakdtw TTapatiBeTal Tivakag pe Tnv emidpaan 1Tou Ba gixe ota 181a KepdAaia katd Tnv 31 AgkepBpiou 2016 pia geTaBoAr Twv
ETTITOKIWY TWV EVTOKWYV XPNUOATOOIKOVOUIKWY OToIXEiwv EvepynTikou katd (+/-) 100 povadeg Baong.

H ava@Auon autr €yive pe TRV TTpouTroBean 0TI OAEG o1 AAAEG pETABANTEG Ba TTapéuevav oTABEPEG. TNV TTAPAKATW avaAuon Ogv
TepIAaPBavovTal ol TOKOL.

+100bps - 100bps
2016 2015 2016 2015
Oudhoya diabéaipa TTPOG TTWANGCN (20.049) (14.664) 9.675 9.926
(20.049) (14.664) 9.675 9.926

AvdAuon euaiobnaiag euAoyng aiag YaKPOXPOVIWV UTTOXPEWOTEWY AOYwW PYETABOANC ETTITOKIWY

H Etaipeia rpaypaTtoTroiei EAeyX0 ETTAPKEING TwV ATTOBEPATWY YIa TIG HAKPOXPOVIEG UTTOXPEWOEIG TNG KOTA AN X.A..

MNa 11 cuPTTANPWUOTIKEG KAAUWEIG uyeiag Kal aTuxfjuatog (Riders) n utroxpéwaon utroAoyiceTal wg:

M.A. peMovTikwv ac@oAioTpwyv - LA, (MEAOVTIKWV TIANPWOEICWY CnUIWV + HEANOVTIKWYV TTPOUNBEIV + HPEAAOVTIKWV
€€60dwv),061T0oU MN.A: AvaloyioTikr TTapouaa agia.

Mpayuatotromndnke avadAuon euaiobnaoiag Twv PJAKPOXPOVIWY UTTOXPEWCEWY O OXECN WE TN METABOAN TWV ETTITOKIWV KATA +/-
100 povadeg Baong. Ta aTTOTEAECUATA TTAPOUGCIAJOVTAl GTOV TTAPAKATW TTVOKA:
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2016 2015
Mapadooiakd Mpoidvra % MeTaBoAn Emimrwon oTig Emimrwon oTig
Zwnig Ymoxpewaoeig Ymoxpewaoeig
KevTpikd Zevapio 283.148 222.069
Emtékio + 100 bps 268.454 212.960
Emitékio - 100 bps 294.341 230.072
ZUUTTANPWHOTIKEG KOAUWEIG
Kol mpoidvTa Yyeiag
KevTpikd Zevaplo 31.467 19.903
Emrékio + 100 bps 29.208 19.017
Emtékio - 100 bps 32.590 20.598

MapakdTw TTopatiBeTal avaAuon Twv eviokwv Meplouaiakwy oToixeiwv TnG ETaipeiag kar Tou Opyilou avd PECO TTPAYUOTIKO

ETTITOKIO.

AvdaAuon Twv eVIOKWYV TTEPIOUTIAKWY OTOoIXEiwV EIcodAuaToc ava YEgo TTPayUaTIKO ETTITOKIO

THZ 31 AEKEMBPIOY 2016 ZUvoAa 0-3% 3-6% 6-9 % 9-17 %
Atidypaga- AloBéoipa Tpog TTwAnon 239.303 100.599 134.123 4.581 -
Aidypa@a davela Kal aTraITioEIg 48.173 48.173 - - -
ZUvolo AgIoypa@wyV £TTEVOUTIKOU XapTOPUAaKiou 287.476 148.772 134.123 4.581 -
- Tapelokd d1abéoipa Kal I00dUvaua auTwyv 85.263 85.263 - - -
-Evtoka Adveia ZuvepyaTwv 609 395 59 87 68
- Adveia Acpaliopévwy Zwng 977 2 - 961 14
- Adveia TTPOCWTTIKOU 153 - 153 - -
87.002 85.660 212 1.048 82
Zuvolo 374.478 234.432 134.335 5.629 82
THZ 31 AEKEMBPIOY 2015 ZUuvoAa 0-3% 3-6% 6-9 % 9-17 %
Aidypaga- AlaBéaipa TTpog TTWwANon 323.131 168.948 149.721 4.462 -
Aidypa@a daveia Kal aTraITHoEIg 48.172 48.172 - - -
ZUvolo AiIoypa@wyv TTEVEUTIKOU XOPTOPUAAKioOU 371.303 217.120 149.721 4.462 -
- Tapelokd d1abéoipa Kal 1I00dUvaua auTwy 69.541 69.541 - - -
-Evtoka Adveia ZuvepyaTwv 743 579 159 5 -
- Adveia Acpahiopévwy ZwAg 1.113 2 - 1.104 7
- Adveia TTpOCWTTIKOU 199 - 199 - -
71.596 70.122 358 1.109
Zuvolo 442.899 287.242 150.079 5.571

5.3 MoTWTIKOC Kiviuvoc

O moTwTIKOG Kivduvog yia Tnv ETtaipeia ouvioTaral otnv mOavoTnTa KATTo10G avTioupBalAdpevog va TTpokaAéoel otnv ETaipeia
OIKOVOMIKA ¢nuia Adyw aB€TnoNG OIKOVOUIKWY TOU UTTOXPEWOEWYV KAl OXETICETAI KUPIWG HE avTOTQAAICTIKA UTTOAOITTA, EUTTOPIKEG
Kol AOITTEG aTTAITAHOEIG KAl TIG TTEVOUCEIG O€ agidypaga diabEaiya Tpog TTWANon Kal dilakpaToupeva wg mn Anén.
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ALLIANZ EAAAYX ANONYMH AZOAAIZTIKH ETAIPIA
OIKONOMIKEY KATAXTAZEIZ 31 AEKEMBPIOY 2016
H AoyIoTIKA agia Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EvepynTiKoU avTITTpoowTTelel Tn PéyIoTn €KBeon OTov TMOTWTIKO Kivduvo. H
MEYIOTN €KBECN OTOV TTIOTWTIKG KivOUVO KaTd TNV nuEPOpnvia TG XpnuUoToolKoVouIKAG O@éong ATav:

AoyioTikg aia
2016 2015
AgI6ypaga eTTeVOUTIKOU XapTo@uAakiou - AiaBéaiua TTpog TTwANan 399.235 392.062
AgIoypaga eTTevOUTIKOU XapTopuAakiou - AGvela Kal aTTaITroEIg 48.173 48.172
2UvoAo ATTaITAOEWY 76.586 70.533
Tapelokd diaBéaipa kai 1I00dUvVaua auTwy 85.263 69.541
609.257 580.308

210V QvwTépw Trivaka, ammd TO OUVOAO TWwV ETTEVOUTIKWV XPEOYPAPWY oOTnv e€UAoyn aia péow amoTeAeopdTwy, Ogv
TepIAapBavovTal Ta aToUIKA eTTEVOUTIKA oupBoAaia (Unit Linked) 81611 o€ autd Ta oUPBOAQIa O ETTEVOUTIKOG KivOUVOG TTEPIEPXETAI
€EOAOKANPOU GTOV KATOXO TOU CUNBOAdiou.

AvdAuan Xpnuatooikovoulkwv Méowv EvepynTtikou avd Mewypa@ikd xwpo aToug otroioug dpacTtnpiotroisital n Etaipeia.

2016 AoyioTikn Adia 2015 AoyioTikA Adia

EAAGSa Kumrpog EAAGSa Kumrpog

A§|(:-\r(gc)x\c:§nansv6um<ou XapTo@UAakiou - AlaBéaipa TTpog 399,235 ) 392.062 )
AI6ypaga eTTeEVOUTIKOU XapTOQUAQKiou - Advela Kal ATTaITHOEIG 48.173 - 48.172 -
> 0voAo ATTaITAgEWY 42.352 34.234 40.603 17.994
Tapelokd diaBéoipa Kal 1I00dUvVaua auTwy 80.101 5.162 58.744 19.629
569.861 39.396 539.581 37.623

Agv uttapxel 181aiTEPN CUYKEVTPWON KIVOUVWY avd yewypadikd xwpo d16TI n Etaipeia dpacTtnpiotoigital kupiwg otnv EANGDQ, pe
MIKpA TTapaywyr otn KUTTpo n otroia OPwg TTPAyHATOTToIEITal HETW TOTTIKAG TPATTECAS (ZUVEPYATIKNG) OTTOU OTIG TTEPICCOTEPEG
TWV TTEPITITWOEWY TA AOQAAIOTPA EICTIPATTOVTAI JE TNV €kdoon Tou cuuBoAaiou. Ta Taueiakd Siabéaiya Kal 1I00dUvaua auTwy
Tou KutrpiakoU utrokataoTAuaTog TnG ETtaipeiag tnpolvral kupiwg otnv Zuvepyarik Tpdmefa KUmrpou Kal 0TO Zuvepyariko
Tauieutrpio Agpeoou. O1 amraithoelg otnv Kutrpo e§o@Aolvtal ouvrBwg o€ oUVTouo XpoviKo didoTnua atré Tnv AREN Tou £TouG.

Ta oTmopeIwpéva XpNUOTOOIKOVOUIKG aToIxEia evepynTiIkoU Uywoug eupw 7.719 agopolv O€ atmaiTr|oglg OVOUAOTIKAG agiag Uyoug
eupw 16.090.

MapatiBevral TTAPAKATW avAAUCH TWV XPNMOTOOIKOVOUIKWY OToIXEiwv EvepynTikoU Ta oTroia €ite eival o€ kaBuoTépnon eite
TAnpoUv TIg TTpoUTToBéoelg diaypa®ng r Oxi, avtioToixa. Agv TepiAapBdavovTal Ta TpoidvTa Unit Link yia Ta otroia Tov Kivouvo
PEPOUV Ol AOPAAICHEVOL.

2016 2015
XpnuUaTooikovouIKa aToixeia EvepynTikou TTou dev gival o€ kKaBuaTEPNa AngimmpoBeopa
KFZ:“&V Tr)\rlpo:v TIG ﬂpg(Unoeéoz\l(gnélaypa(pr']g Pronen e " °99.931 °67.492
XpPNUATOOIKOVOUIKG aToixeia EvepynTikoU ae kaBuoTépnon (ANEITTPOBECUES ATTAITHOEIG JUE 1.607 1618
mBavéTnTa gioTrpagng) Tou dev TTANPoUV TIG TTpoUTToBETEIg dlaypaPAg
ATTOpEIWPEVA XPNHATOOIKOVOUIKG aToIxEia EvepynTikoU 7.719 11.198
609.257 580.308

MapatiBeTal TAPAKATW N TOTOANTITIKY IKOVOTNTA TWV OVWTEPW XPNMUATOOIKOVOUIKWY OTOIXEiwv Bdoel Twv agloAoynoewv Tng
Standard & Poors (S&P) :
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31 Xwpig
Askepppiov ZUvoAa AAA AA+ AA AA- A+ A A- BBB | BBB+ |BBB- | CCC+ SD ruot/kA
2016 aflod/on
Xpedypada
AwaBéoipa 159.932
399.235 | 93.861 | 4.581 83.701 |32.187 - 4.199 | 9.820 - 110.954 - - -
TPOgG
nwAnon
Xpeoypada -
P ’Vp » 48.173 - - - - - - - - - - - - 48.173
Advela
IATtaLThoELg amo
aodaliotpa
, 15.482 - - 44 381 13 (89) - - 6 - (136) - 15.263
KoL AOUTEG
QAT OELG
IATTQULTAOELG
L 1.739 - - - - - - - - - - - 1.739
and davela
IATtalLTAOELG aTto
, 59.365 - - 3.913(47.477 | 163 1 - - - - - - 7.811
avTooPaALoTEG
TapELOKA
SloBéopa & 85.263 - - - - -| 65.315 - - 479 | 595 12.334 - 6.540
Looduvapa
ZUVOAKOG
TUOTWTIKOG 609.257 | 93.861 | 4.581 87.658 |80.045 | 176 [69.426 | 9.820 -111.439 | 595 |12.198 - 239.458
Kivéuvog
31 Xwpig
Askepppiov ZuvoAa AAA AA+ AA AA- A+ A A- BBB | BBB+ |BBB- | CCC+ sD Tot/Kr
2015 aglor/on
Xpedypada
AtaBEoipa tpog 392.062 | 119.133 |24.106 | 157.159 - - 111.661 - 111.072 - - - - | 68.931
mwAnon
Xpeoypada -
peovpad 48.172 - - - - - - - - - - - -|  48.172
Advela
IArtaLtroetg and
aobdalotpa Kot 18.036 - - 213 68 1 - - 10 - - - - 17.744
MOUMEG amattioeLg
IArtautoslg and
2.314 - - - - - - - - - - - - 2.314
bavela
IArtautrioslg and
50.183 - - 44.962 428 77 15 15| 2.526 - - - - 2.160
avtaodaAloTég
TapeLaKd
Blabéoio & 69.541 - - - - 39| 3.098 -132.433 - - -17.266| 26.705
LlooSuvapa
EUVOALKOG
MLOTWTLKOG
kivéuvog 580.308 | 119.133 |24.106 | 202.334 406 | 117 | 14.774 15 |46.041 - - - |7.266| 166.026
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEYX KATAXTAXEIX 31 AEKEMBPIOY 2016
5.3.1 Eptropikég Kal AOITTEG ATTAITACEIC

H péyiotn ékBeon aTov TOTWTIKG Kivouvo yia Tig ATraitrogig atmd ACQAMIGPEVOUG KATd TNV nUEPounvia TNG XpnUaATooIKOVOUIKAG
©¢ong ava dikTuo ATAV:

AoyioTikg aia
2016 2015
‘1810 dikTUO 2.738 2.507
MpdKTOPES KAl CUVEPYATEG 4,782 4.172
Noirra 1.120 677
8.640 7.356

O kivduvog avagépetal oto OTI 01 ao@aAI{OuEvol OTTWG £TTiIONG Kal oI cuvepyalopevol pe Tnv Etaipeia (Aiktua MNMwAnong-
AlapecoAaBouvTeg) utropei va pn duvavtail va KataBdAouv Ta TTooG ac@aAioTpwy TTOU Eival aTTAITNTA.

H ékBeoan Tng ETaipgiag o€ mMOTWTIKG Kivduvo €TTnpeddeTal KUPIWG 1T T XAPAKTNPIOTIKA KABE UVEPYATN PECW TWV OTTOIWV
yivetal n gioTrpagn Twv aTTAITACEWY a1Td AcPaAIoTrpIa cuuBoAaia.

H Emrporm Aioxeipiong Kivdivou éxel B€oel pia mOTwTIKA TTONITIKR BAoel TnG oTroiog K&Be véog cuvepydtng eCeTAleTal O€
aToyikA BAon yia TNV TOTOANTITIKA TOU IKAvOTNTA TTPIV TOUu TTpoTaBolv ol ouviBeig 6pol TTANpwHWwY. O €AeyXOg TTIGTOANTITIKAG
IKavOTNTOG TTOU TTpaypatoTrolei n Etaipeia epihapBavel Tnv €€€Taon TPATTECIKWY TTINYWYV KAl GAAWYV TRITWV TTNYWV TTICTOANTITIKAG
BaBuoAdynong, av utrdpxouv. MoTwTikd Opla opiovTtal yia KABe ouvepydTn, Ta OTToid AVTITIPOCWTTEUOUV TO WEYIOTO QVOIXTO
TTO00 TTOU UTTOPEl va €Xel Xwpig va atraiteital éykpion ammé Tnv Emrpot Alaxeipiong Kivdéuvou kai Ta otroia emravegeTdlovral
KOTA TAKTA XPOVIKA SIaoTAMATA.

Kard tnv mrapakoAolBnon Tou OTWTIKOU KIVOUVOU TwV OUVEPYOTWY, Ol GUVEPYATEG opadoTtroiolvTtal avaAoya pe 1o OiKTUO
dIavoung.

H Etaipeio kataxwpei TPOBAEWnN OTTOUEIWONG TTOU aVTITTPOOWTTEVUEl TNV €KTIUNGN Yia {nuieg o aoxéon PE TIG EUTTOPIKEG Kal TIG
Aoirég ammaitioelg. H mpoBAewn auTtr) atroTeAgital Kupiwg atd ¢nuieg atroueiwong CUYKEKPINEVWY OTTAITAOEWY uwnAoU piokou
KQI a1rd GUYKEVTPWTIKEG CNUIEG YIa KATNYOPIEG OPOEIBWY ATTAITAOEWY TTOU EKTIHWVTAI OTI £X0UV TTpayuaToTroindei aAAG dev £xouv
akoua yivel yvwaTéG. H TTpOBAewn yia opoeIdeiG KOTNyopieg atralTiiocwy TTPoadIopileTal BATE! IGTOPIKWY OTOIXEIWV TTANPWHWV
OPOEIBWV OTTAITACEWV.

5.3.2 Emrevduosig

H Etaipeia trepiopidel Tnv €kBean TNG o€ OTWTIKOUG KIVOUVOUG, €TTeEVOUOVTAG YOVO OE GUECT PEUCTOTTOINCINA XPESYPAPA aTTO
avTioUPBaAAOPEVOUG TTOoU €xouv aufnuévo BaBud @epeyyudTNTAG KAl TTIOTOANTITIKY IKavoTnTa. H ETTEVOUTIKA TTOAITIKN TNng
Etaipeiag mrepiAapBdvel Tnv ToTroBéTNON O TITAOUG PE augénuévn TIOTOANTITIKA IKaveTnTa. X€ AQUTG TO TTAQICIO Kal AGyw Tng
oTadIOKAG UTTORABMIONG TNG TTIOTOANTITIKAG IKavoTnNTag TNG EANGDQG, TTOu €vrdBnke PETA TNV €QAPUOYH TOU TTPOYPAUUATOG
avtaAAayng opoAdywv (PSI) otig 24 depouapiou 2012, oTto otmoio cupueteixe kai 0 Ouihog ALLIANZ, n Etaipgia augdvel Tnv
0éan TnNG o€ eKOOTEG XPEOYPAPWY PE UPNARA TTIOTOANTITIKYA IKAvOTNTa atrd Toug B1EBVAG 0ikoug agloAdynong.

O moTwTikdg Kivduvog yia Tnv ETaipeia 6cov agopd oTta xpedypagpa diabéoiya TTpog TTWANCn, Je dedouévn TNV auénuévn
TOTOANTITIKA IKAvVOTNTA, €ival XaunAdg €TTeIdr avTavakAoUV TIG TIHEG TIG ayopdg, o€ avTiBeon pe TIG TEVOUOEIG SIOKPATOUMEVES
oTnVv AR&n Kai TIg £TTEVOUCEIG O€ DAVEID KAI ATTAITACEIG TTOU ATTOTIUWVTAI OTO avaTTOoBECTO KOOTOG

Mapakdtw TTapatiBovTal TTAnpopopieg GOV aPopd OTa XPEOYPaPa dIaBECIPA TTPOG TTWANCT Kal TTEVOUCEIS O€ DAVEIQ.
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Xpeodypagpa (OpbéAoya) 31 AekeppBpiou 2016

Kpartikd opdAoya EupwTraikng ‘Evwong — AiaBéaiua mpog TwAnon

Etaipikd opdAoya Eupwrraikig Evwong — AlaBéoipa Tpog TTwAnaon

ETtaipikad opdAoya opilou Allianz — Adveia Kol OTTAITACEIG

Xpeoypapa (OpdAoya) 31 AekeuBpiou 2015

Kpartikd opdAoya EupwTraikng ‘Evwong — AiaBéaiua mpog TwAnan
Etaipikd opdAoya Eupwrraikig Evwong — AlaBéoipa mpog TTwAnaon
Etaipikad opdAoya opilou Allianz — AiaBéoiya TTpog TTWANGn

ETaipikd opdAoya opilou Allianz — Adveia Kai aTTaitioElg

Xpedypaga diabéoipa mpog TwAnon (Apoiaia kai peroxikd KegpdAaia)
31 AekepBpiou 2016

MeToxég ETaipikou €181koU okotrou Opidou ALLIANZ

Oupoloyiokda ApoiBaia KepdaAaia ESwTepikoU

Xpedypaga diabéoipa mpog TwAnon (Apoifaia kai yetoxikd KepdAaia)
31 Aekepppiou 2015

MeTtoxég ETaipikou €181kou okotrod Opidou ALLIANZ

OuoAoyiaoka ApoiBaia KepdAaia EEwTepikou

5.3.3 Eyyunoseig

H Etaipeia €xe1 TNV TTONITIKA va PNV TTAPEXEl XPNMOATOOIKOVOUIKEG EYYUNOEIS OE TPITOUG EKTOG QUTWV TTOU APOPOUV EYYUNOEIG
ATTOTTANPWUNAG ac@alioTnpiwy cupBoAaiwy ekdéoewg NG ETaipeiag kKal cuppeToxns yia didgpopoug diaywviopoug, étav auto
ATTQITEITAI KAl TITAVTA KATOTTIV £yKpIong Tou AloiknTikoUu Zupfouliou Tng ETaipeiag. ETiong pépog Twv ac@aAioTnpiwv cupfoAaiwv
KAGdou Zwng TTapéxouv eyyunuéveg amodooelg Baoel eyyunuévou A TeXVIKOU emmiTokiou. H ETaipeia yia va avTIgETWwITIOE! TOV
KivBuvo auTd XPNOIYOTTOIEl TEXVIKEG ouvduaopoU ATTaIToEwv Kal YTToXpewoewv (ALM), evw yia Tnv TTapakoAoubnon Twv

UTTOXPEWOEWYV XPNOIMOTIOIEI TUYXPOVES HEBOOOUG aTTOTINONG.
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OvopuaoTtiki Aia

Tpéxouoa Aia

184.420 213.446
21.051 22.595
48.000 48.000
253.471 284.041

OvouaoTiki Agia

Tpéxouoa Aia

190.960 219.362
11.200 12.838
86.000 87.133
48.000 48.000

336.160 367.333
Mepidia Tpéxouoa Aia
4.704.000.000 137.764
1.589.234 21.223

4.705.589.234 158.987

Mepidia Tpéxouoa Aia
4.704.000.000 52.261
1.195.843 15.830
4.705.195.843 68.091
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5.3.4 Avtao@aAIoTEG

O kivduvog avagépeTal TO OTI Ol AVTAOQOAIOTEG PTTOpEi va pnv eival oe Béon va kaAUwouv Tnv avaloyia Toug eTTi Twv
QAOQAAICTIKWYV UTTOXPEWTEWV I ETTI TWV OCGQOANICTIKWY OTTOJNHILCEWYV TTOU £X0uV 1dn KaTaBANnBEei aToug BIKaIoUXouG.

O mMOTWTIKOG KivOUVOG TTOU ATTOpPEEl ATTO TOUG avTAo@AMIOTEG TTEPIOpifeTal dedoPEVOU OTI KUPIOTEPOG AVTACPAAIOTHG gival n
puntpik Etaipeia, Allianz S.E. evd peydho pépog amd Toug AoImmoUg OuvepyalOPEVOUG OVTOOQOAIOTEG €xel augnuévn
TTNIOTOTTOINUEVN TTIOTOANTITIKY) IKAVOTATA.

5.4 Kiviuvocg psuoToTNTOC

Eivai o kivduvog n ETaipgia va pun pmmopécel va eKTTANPWOEl EUTTPOBECUA TIG XPNPATOOIKOVOUIKESG TNG UTTOXPEWOEIG.

H mmapakoAoldBnon Tou KIvOUVOU PEUCTOTNTAG ETTIKEVIPWVETAl OTNV IKAvOTNTA TNG ETaipeiag va diatnpei eTopkr peuaTtodTnTa YIA
TNV EKTTARPWON TWV GUVAAAOKTIKWY TNG UTTOXPEWOTEWY, N OTToia eEac@aAideTal atrd Tn dIAXEipIon TOU XPOVIKOU CUCXETIOUOU TWV
TAUEIOKWY €I0POWYV KOl EKPOWV Kal TNV ETTAPKEIN TOPEIAKWY OIa0e0iywy Kal AUETO PEUCTOTTIOINCINWY XPEOYPAPWYV YIO TIG
TPEXOUTEG GUVAAAQYEG.

H Etaipeia kavel diaxeipion EvepyntikoU kai [NaBnTikol p€oou TNG KATapTIoNG I0IKWVY JovTEAwV eTTITAPNoNG (ALM studies).

O1 cupBartikég AAEeEIG (TTPOEEOPANEVEG) TWV XPNUATOOIKOVOUIKWY OToIXEiwV EvepynTikoU £xouv wg €EAG :

N\ovIoTIKEG
31 Aekepfpiou 2016 i 0-5°ETn 6-10'EtTn 11-15°Etn 16-20°Etn 21-35°ETn
agieg
AloBéoipa TTpog TTWANCN
. . 399.235 278.687 67.942 38.869 3.474 10.263
XPNUOTOOIKOVOUIKA OTOIXEIO
Advela Kal ATTAITAOEIG 48.173 48.173 - - - -
A16ypaga o€ euAoyn aia péow
Sovpae . vn ogia 80.052 80.052 - - - -
ATTOTEAETUATWV
Z0voho aTTaITACEWV 76.586 73.509 2.240 15 3 819
Tapelakd diabéoiua kal I0odUvaua auTwyv 85.263 85.263 - - -
689.309 565.684 70.182 38.884 3.477 11.082
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\ovVIOTIKEG
31 Aekepppiou 2015 ] 0-5'Emn 6-10 'Etn 11-15°ETn 16-20°Etn 21-35°ETn
adieg
AlaBéoipa Tpog TTwANan
) . 392.062 184.369 174.557 20.308 3.272 9.556
XPNHUOTOOIKOVOUIKA OTOIXEIO
Advela Kol aTTaIThoEIg 48.172 24.057 24.115 - - -
Atidypaga o€ ebloyn agia péow
Sovpag ] vn agia 51.041 51.041 - - - -
ATTOTEAETUATWV
2UVOAO OTTAITACEWY 70.533 66.429 3.166 - 10 928
Tapeiakd diabéoipa kai I60dUvaua auTwv 69.541 69.541 - - - -
631.349 395.437 201.838 20.308 3.282 10.484

Mapakdtw TtapaTiOevial o cuuBaTikéG AAEEIG un TTPoeCoPANUEVEG, €KTOG Twv MabnuaTikwyv atmobepdTwy

ZwNAG Kal Twv

amoBepatwyv DAF Ttou TrepiAapBdavovtal ota emmevOUTIKA ao@AANIOTAPIO ZWAG, TWV XPNUOTOOIKOVOUIKWY UTTOXPEWTEWY,

OuUUTTEPIAOKBAVOUEVWY TWV TTANPWHWY TOKWV Kal EEAIPWVTAG TIG CUUPWVIEG TUUYWNQIOUOU:

31 Aekepppiou 2016

MaBnuatikG ammoBepatikad ac@aieiv ZwnAg

MPoBAEWEIG EKKPEPWIV OTTOCNUILITEWV
MpoBAEWeIg un doUAEUPEVWVY AOPaAiCTPWY Kal
AoITTEG TTPORAEWEIG

ATToB£paTa yia ao@aAgieg {wng 6TTou 0
ETTEVOUTIKOG KiVOUVOG aVAKElI OTOUG
ac@ahiopévoug (Unit Link)

EtrevduTikd ac@aAiaTtrpia cuuBoAaia

YTTOXPEWOEIG TTPOG AVTACTPAAIOTEG

MoTWTEG KAl AOITTEG UTTOXPEWTEIG

XUvoAo
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2upuBaTiké
NOVYIOTIKEG 6-10 11-15 21-35
) Tapelokés  0-5°Etn . 16-20' Etn
agieg i ‘Emn Em Em
pOEg
145.106 145.826  71.498 35.046 17.693 9.894 11.695
258.899 258.899 143.032 81.075 34.792 - -
44.626 44.626  44.626 - - - -
29.730 29.730 29.730 - - - -
92.475 104.255 41.211 9.911 16.382 16.170 20.581
36.046 36.046  36.046 - - - -
20.254 20.254  20.254 - - - -
627.136 639.636 386.397 126.032 68.867 26.064 32.276
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2uuBaTikég
31 Aekepppiou 2015 NoyIoTIKEG i i 6-10 11-15 . 21-35
i Tapeiakés  0-5°'ETn . 16-20°Etn
agieg ) ‘Ein  Em Em
pOEg
MaBnuatikd atroBepaTik@ ao@aAelwy ZwAG 146.269 136.408  70.522 32.485 15.517 8.601 9.283
MpoBAEWEIG EKKPEPWIV ATTOCNUILTEWV 256.774 256.774 132.538 88.830 35.406 - -
MpoBAéwel OOUAEUPEVWY aoPaNioTpwWV Kal
PoBALwerg H ¢ P 41.667 41.667 41.667 - - - -
AoITTéG TTPORAEWEIG
AtrobépaTa yia aoc@aAgieg {wrg 6TTou o
ETTEVOUTIKOG KivOUVOG QVIKElI OTOUG 28.032 28.032  28.032 - - - -
ac@aMigpévoug (Unit Link)
EtrevduTikd ac@aAioTripia cupuBoAaia 60.270 63.912  34.175 15.084 9.080 5.573 -
YTTOXPEWOEIG TTPOG AVTACPAANICTEG 30.917 30.917 30.917 - - - -
MOoTWTEG Kal AOITTEG UTTOXPEWOEIG 17.402 17.402  17.402 - - - -
ZUvoAo 581.331 575.112 355.253 136.399 60.003 14.174 9.283

O1 xpnuatooikovouikég utroxpewaelg o€ Unit Linked kai DAF a@opouv g€ ac@AAIOTIKA 1 €TTEVOUTIKA TTPOIdVTa n ANKTOTNTA TWV
oTroiwv €gopTdaTtal amd TIG OTTOPACEIS TWV AVTIOTOIXWV TTEAATWV. o Adyoug atreikdévnaong kal gévo Ta TTPOoIGVTa auTd £XOUV
TagivounOei oTnV TTPWTN KaTnyopia.

21OV TTAPAKATW TTivaka avaAUeTal N EKTIMWHEVN, aTTd TV TTAEUpA& Aloiknong, d1atnpnaIudTNTA 1 AVOKTNOINOTNTA 1) TAKTOTTOINGN
TOU GUVOAOU TwV TTEPIOUCIAKWY OTOIXEIWV TNG ETaipeiag:

31 Aekepppiou 2016 BpayxumrpéBsopya Makpomrpd0soua Unit Linked ZUVOAIKG
Mepiouoiakd Mepiouoiakd Mepiouoiakd
oToIXEia oToIXEia oToIXEia
Etrevdloeig o€ akivnta - 1.558 - 1.558
AIGypa®a TTEVOUTIKOU XAPTOPUAOKIOU - 173,465 225 770 ) 399,235
AiaBéoiya TTpog TTWANGCN
Adveia kal AOITTEG UTTOXPEWOTEIG 24.058 24.115 } 48.173
Etrevduoeig yia Aoyapiacud ac@aliouéVwyY TToU
PEéPOUV Togv ETTEVOUTIKS KivBUVO ) ) 80.052 80.052
Etrevdloeig o€ GuvOEUEVEG ETTIXEIPATEIG - 2.397 - 2.397
Atraitioeig amd acpaAioTpa 7.079 1.561 - 8.640
AtraiTioeIg atToé avtacPalioTEG 59.364 - - 59.364
Atraitioeig ammd ddveia 558 1.181 - 1.739
NOITTEG aTTaITrOEIg 5.123 1.720 6.843
AvaBaAAOpEVEG POPOAOYIKG ATTAITHOEIG - 41.687 41.687
Evowpara Téyia mepiouaiakd oToixeia - 22.309 - 22.309
Aula Trepiouciakd aToixeia - 3.856 - 3.856
Tapeiakd dlaBéoipa Kal I00dUVaUa AUTWY 85.263 - - 85.263
I‘Ipopr’]reslsg ch! AoIrd €€oda TTapaywyng 2517 46 ) 2 563
ETTOPEVWV XPOEWV
362.427 326.200 80.052 768.679
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31 Aekepppiou 2015 Bpayxumrp60sopya Makpomrpd0soua Unit Linked ZUVOAIKG
Mepiouvoiakd Mepiouoiakd Mepiouoiakd
oToIXEia oToIXEia oToIXEia
Emevdloeig o€ akivnta - 3.311 - 3.311
AI6ypa@a TTEVOUTIKOU XapTOPUAOKIoU - 96.855 295207 ) 392,062
AiaBéoiya Tpog TTWANGN
Adveia Kal AOITTEG UTTOXPEWOEIG } 48.172 } 48.172
Etrevdioeig yia Aoyopiaoud ac@aliouévwy TTou ) ) 51 041 51,041
PEPOUV TOV ETTEVOUTIKO KivOUvO
ETrevduoeig o€ OUVOEUEVEG ETTIXEIPNOEIG - 2.397 - 2.397
Atraitioeig amd acpaAioTpa 5.932 1.424 7.356
AtraiTio€Ig ATt avtacPalioTEG 50.183 - - 50.183
Atraitioeig ammd ddveia 1.077 1.237 2.314
NOITTEG aTTaITrOEIG 2.790 7.890 - 10.680
AvaBaAAOuEVEG POPOAOYIKA ATTAITATEIG 43.415 - - 43.415
Evowpata mayia mepiouciakd oToixeia - 22.674 - 22.674
Aula Trepiouciakd oToixeia - 5.046 - 5.046
Tapelokd diaBéoipa Kal 1I00dUvVapua auTwy 69.541 - - 69.541
I‘Ipopr']’eslsg KC(! AoiTTd £€0da TTapaywyng 9.146 2 402 ) 16.548
ETTOPEVWV XPHOEWV
278.939 394.760 51.041 724.740

5.5 Kiviuvoc ke@aAaiwyv

H Etaipeia ekTiBeTal og emomTikd Kivouvo (Regulatory Risk) mou €xel va kdvel pe tnv diaxeipion KepaAaiou, n otroia agopd oTnv
SIaTAPNON TWV aTTapaiTNTWY KEPaAaiwv €101 WOTE va KaAUTITeTal To Avaykaio MepiBwpio PepeyyudTnTog cUPGWVA PE OOT
opifovtal ammd Tnv IoxUouaa ac@OAIOTIKN Kal ETaipikr) vopoBeaia. ZXETIKA WE TO €TTTEDO QEPEYYUOTNTOG KAl TOUG OEIKTEG
@epeyyuoTnTag Il yivetan avagopd otnv onpeiwon 43.

H Etaipeia mapakoAouBei og cuvéxn Baon 1o Uwog Twv KepaAaiwv Tng, pe Baan tnv ETaipiki kai AGQaAIOTIKA vopobeaia. ATro
tnv 01/01/2016 n ETaipeia £xel ouppopewbei TAfpwg oTnv odnyia «Pepeyyuotnta ll». H véa odnyia BeoTmilel éva eviaio ouoTnua
uTToAOYIOUOU TWV KEQAAQIOKWY ATTAITAOEWY O OAeG Ta KPATn — péAn Tng E.E. TO oTmoio Ba avTikataoTtrioel TTANPWG TO TPEXOV
oUoTnNUa, UIOBETWVTAG TEXVIKEG Olaxeipiong Kivouvwy, eTaipikAG SlakuBépvnong Kal dla@Avelag, ol OTToieg KpivovTal TTAov
aTTaPaiTNTEG YIa TNV 0pBR AeIToupyia TNG ayopdg Kal TNV TTPOOTOCIA TOU KOTGVOAWTH — a0@OAITUEVOU Péoa OTo aUyxXpovo ,
TTOAUTTAOKO KOl GUVEXWG EEEANICOOUEVO XPNHOTOOIKOVOUIKO OUCTNUA.

H @epeyyudtnta |l Ba Baoiletar o€ 3 TTUAWVEG. ETOV TIPWTO TTUAWVA -OTIG TTOOOTIKEG ATTAITHOEIG PEPEYYUOTNTAG - TO BACIKO
aToixeio evdiagépovTog ival n uloBéTnan Tou EAdxioTou Kepalaiou PepeyyudTnTag KATW TOU OTTOIOU N GCQOANICTIKN ETTIXEIPNON
odnyeital og €MOTITIKN TTapéupacn kai moavr avakAnon adeiag kal Tou KepaAaiou PepeyyudTnTag TO OTTOIO €ival To €OUUNTO
KEQAAQIO TTOU Ba TTPETTEl VA KATEXEI MIO GOQOAIOTIKY €TAIPEIQ ,TTPOKEIUEVOU VA PNV KIVOUVEUEI E XPEOKOTTIO WE TTOCOOTO
eumaToolvng 99.5% o€ xpoviké opifovta evog €TOUG . ZTOV TTIPWTO TTUAWVA €TTioNng TTEPIAaPBAvovTal OAOI Ol GXETIKOI KAVOVEG
Bdon Twv otroiwv oxnuaTifovTtal Ta TeEXVIKA atroBéuara, pubuifovTal o1 eTTevduoelg, KaBopilovTal Ta TTEPIOUCIAKA OTOIXEIO KOBWG
Kl N ToI0TNTA TWV KEPaAaiwy TTou Ba aTo oUvVoAo Toug e€aa@aliouv TnV €TIBUPNTA GEPEYYUOTNTA YIA TIGC AOQAAICTIKEG ETAIPIEG.
O deUTEPOG TTUAWVAG KABOPICEl TIG TTOIOTIKEG TTPOBIAYPAPEG TNG PEPEYYUOTNTAG, ONAADK: TIG APXES ECWTEPIKOU EAEYXOU TTAVW OTIG
otroieg Ba Baoiletal n agiohdynon kivduvwyv (eTaipikf dloKuBEépvnon) evw emMITTAEOV TTPOXWPA OTNV QVOAOKOTINGN TNG HEXPI
onueEPa ETTOTITIKAG dladikagiag kal atnv avabewpnon mg. TEAOG o TpiTog TTUAWVAG KaBopilel TIG aTTAITACEIG dnUoaieuong Kai
S1a@Aveiag Twv OTOIXEIWY, ETTOTITIKWYV KAl OIKOVOUIKWY. Méoa oTa TTAaioia TG attairoupevng Sla@Aaveiag ol ao@OAIOTIKEG ETAIPIES
Ba péTTel va dnuoaioTrololv To Katd TTégov dIaTnpouV 1] OxI TO aTTaITOUPEVO KEQAAQIO @epeyyudTnTag (SCR) ) To KaTd TTOGOV OI
ETTOTITIKEG APXES TOUG ETTERAAAV TTPOCOAKES KEQPAAQiWV KATA TNV TTEPIOSO avapopdg.
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2016 2015
Eyyeypappéva pIkTd ao@alioTpa Kal guvagr] ¢00da — Zwnig 86.433 81.181
MeTaBoAn ATroBEpaTog un douAeupévwy ao@aAioTpwy Zwng (3.246) 616
>0voho KAGdou Zwng 83.187 81.797
Eyyeypappéva pIktd aoc@alioTpa Kal guva@r] é0oda AcopaAeieg Znpiwv — A.E. AutokiviTwy 37.291 44.660
MeTtaBoAr ATToB£uaTog un SoUAeupEVWY ao@aAioTpwY 1.496 3.142
20voAo Ecg6dwyv kKAddou A.E AuToKIviTWwY 38.787 47.802
Eyyeypapuéva pIktd aoc@alioTpa kal auva@r] €é00da Ac@aAeieg Znpiwv — Aoitroi KAadol 63.776 63.628
MeTaoAn ATToBEpaTog un doUuAeupévwy ac@aAioTpwy (1.192) (1.273)
20volo Aoirrwyv Mevikwv KAGdwv 62.584 62.355
Ac@AaNioTpa a1t avTao@AMIOTIKEG SpACTNPIOTNTEG 156 195
Aoulgupéva piIkTd aoc@AaAioTpa Kal GAAa ocuvagn é00da 184.714 192.149
6.1 Ekxwpn0évra ac@dAioTpa Kal ocuvaen £é§oda
2016 2015
Ekxwpnbévra acpdAhioTpa o€ avtac@alioTéEG Zwng 23.520 21.931
MeTaBoAf un douAeupévwv aag@aiioTpwy ZwnAg 99 170
2UvoAo ekXwpnBéviwy ac@alioTpwyv KAGSou Zwng 23.619 22.101
ExkxwpnBévia ac@daAioTpa o€ avTac@aAIoTEG Znuiwv — A.E. AUTOKIVATWY 1.039 1.107
MeTaBoAf un douAeupéviwv aa@AANIGTPWY QUTOKIVATWY 2 82
ZUvoAo ekXwpnBévTwy ao@alioTpwy KAGSou A.E. AUTOKIVATWY 1.041 1.189
Ekxwpn6évra acpdhioTpa o€ avtac@alioTEG Znuiwv — Aortroi KAadol 20.303 24.841
MeTaBoAf pn douAeupévwy ao@aAioTPWY AOITTWYV YEVIKWY KAGOWV 2.666 (1.148)
ZUvoAo ekXWPNOEVTWY 0o@AAioTPWVY AOITTWV YEVIKWV KAGSwWV 22.969 23.693
47.629 46.983
7. '"Ecoda emevdioewv
2016 2015
‘Ecoda a1ré 10K0UG
Aoulgupévol TOKOI OOAOYWV 8.233 8.977
MoTwTIKOi TOKOI KOTABETEWV 91 292
Aoitroi TOK0I daveiwv 132 167
ZUvoAo £003wvV a1rd TOKOUG 8.456 9.436
Noird é00da £TTEVOUCEWY
‘Ecoda atd evoikia 123 128
Noird é00da £TTEVOUOEWY (40) 244
Mepiouata amré opoAoyiaka A/K 664 514
Mepiopata at1é un €10NYUEVEG HETOXEG 1.012 1.127
ZUvoAo AoITTwV €008wV eTEVOUOEWV 1.759 2.013
‘E€oda emmevdloswv (42) (18)
ZUvoAo £§63wv erevdioewv (41) (18)
20voAo £000wWyV eTevdloewyv 10.174 11.431
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H petafoAn Twv pn SoUAeupévwy TOKWY OPOAGYWV TG Tpéxouaag Xprnoewg avépxeral oe Eupw 535 (2015: Eupw 69) 6TTwg
OXETIKA ava@épeTal 0Tn onueiwon 16.

8. Képdn /(Znuiég) atrd TTWANon erevdicewyv

2016 2015
Képon atré mwAnon agloypdewv - 555
ZUvolo KepSwv atrd TTWANGCN £TEVOUCEWV - -
Znui€g atrd TTWwANon agloypdewv - -
ZUvoAo ¢nUIWV a1ré TTWANC £TTEVEUOEWV - -
- 555
9. (Znu£g)/Képdn ard atmroTiynon emevdicewv
2016 2015
AmrooBéoeig Premium / Discount - AlaBecipywy TTpog TTWANGn (2.233) (2.443)
(2.233) (2.443)
Ala@opég atmoTipnong ac@alioTIKwy cupBoAaiwy Unit Linked 1.826 1.302
Atropgiwon EtrevduTikwy akivTwy (onu.15) (1.501) -

(1.908) (1.141)

10. Aoird é00da / (£§0da)

2016 2015
‘Ecoda amrd mpounbeieg epyaciwyv apoifaiwy Kepaiaiwy 1.136 1.267
KaBapd atrotéAeopa atmod emevOUTIKA ac@alioTipia cupBoAaia U/L(ekTOG TTpounBEIwV) 227 512
Tokol o€ avTac@aAlIoTEéG (190) (186)
Noitrd €00da 57 64
Noitroi T6KoI Kal guvaen £€¢oda (69) (65)

1.161 1.592
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11. ATrodnMIWCEIG KAl TTAPOXEG OE ACPAAIOHEVOUG

2016 2015
ANAAOTIA ANAAOTIA SYNOAO ANAAOTIA ANAAOTIA
ETAIPEIAX ANTAZODAAIZTON ETAIPEIAZ ANTAZQAAIZTON ZYNOAO
Aoc@dleieg Zwng
KartapAnBeioeg
] (46.992) 16.183 (63.175)  (57.608) 6.317 (63.925)
AtronuIwoEIg
MeTtaBoAl AGQaAIGTIKWYV
MpoBAéwewv Unit (1.698) - (1.698) (1.658) - (1.658)
Linked
MeTaBoAf AGQaAAIGTIKWYV
MpoBAéwewv ekTOG Unit (13.958) 8.959 (22.917) 4.828 11.750 (6.922)
Linked
(62.648) 25.142 (87.790)  (54.438) 18.067 (72.505)
Aoc@dAeieg Znuiwv-A.E.
AvuTtoKIVATWV
KartapAnBeioeg
. (19.049) 370 (19.419)  (20.215) 220 (20.435)
ATTOCnNUIWOEIG
MetaBoAf} Ao@aNIoTIKWV
. 16.438 (913) 17.350 (8.723) (217) (8.506)
MpoBAéwewyv
(2.612) (543) (2.069) (28.938) 3 (28.941)
Ac@dAeieg Znuiwv-
Moitroi KAGdol
KataBAnBeioeg
. (12.124) 3.651 (15.775)  (11.199) 3.623 (14.822)
ATTO{NUIWOEIG
MetaBoAy ACQaNIOTIKWV
. 623 3.903 (3.280) (1.486) (860) (626)
MpoBAéwewv
(11.501) 7.554 (19.055)  (12.685) 2.763 (15.448)
ZYNOAO (76.761) 32.153 (108.914)  (96.061) 20.833 (116.894)

12. AouAeupéveg TTPOUNBEIEG TTAPAYWYAS

O1 dedouleupéveg TTPoUNOEIEG, oI OTToieg atroTeAoUvTal amd TIG TTpounRBeleg TTapaywyng Tou didel n Etaipeia og TpiToug yia

SiapecoAdpnon(£€odo) peiov To 0000 TTPouNBeIwV TTapaywyng TTou AapBdvel n Etaipeia amd Toug avtaoc@oMaTEG, €xel WG EEAG:

2016 2015
AOYAEYMENEZXZ EZOAA ANO AOYAEYMENEX EXZOAA ANO
NMPOMHOEIEZ NMPOMHOEIEZ Y%O NMPOMHOEIEZ NMPOMHOEIEZ Y%O
NAPACQIrH:X ANTAZQAAIZTON————— [NAPACQrHx ANTAZQAAIZTON ————
Aoc@dAieieg Zwng (23.199) 4.684  (18.515) (15.292) 6.851 (8.441)
Ao@dAeieg Znuiwy - A.E.
. (7.578) 12 (7.566) (8.876) 6 (8.870)
AUTOKIVATWYV
Ao@daAcieg Znuiwv — Aoitroi
(13.616) 3.863 (9.753) (13.686) 4.848 (8.838)
KAdadol
(44.393) 8.559  (35.834) (37.855) 11.705 (26.149)
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13. Noird AsiToupyikd é§oda

13.1 ApoiBég kal £€§05a TTPOCWITIKOU

To cuvoAiké k6oTog Apoifwy kal EE6dwy MpoowTrikou trou Trepidapdveral ota ‘E¢oda AloiknTikAg Agitoupyiag kai Agitoupyiag
AidBeong avaAleTal wg akoAoUBwg:

2016 2015
MioBodoaia kal nuepouiodia 7.820 8.025
YTTOXPEWTIKEG EICPOPEG KOIVWVIKAG 0CPAANIoNG 1.465 1.408
MapeTéueveg TTapoxég 510 483
MpoBAEweIg yia AoITTEG TTAPOXES TTPOCWTTIKOU (onueiwon 36) (143) (252)
Mpdypappa TTPoKaBopIoUEVWY EIGQOPWYV TTPOCWTTIKOU 133 162
Mpoéypappa Tpokabopiouévwy Tapoyxwv N.2112/1920 (onueiwaon 36) 174 146

9.959 9.972

H Etaipeia ammé 10 2009 TTapéxel OTO TTPOOWTIIKG TNG £va TTPOYPAUUC TTPOKOBOPITUEVWY EICPOPWY TO OTTOI0 KOAUTITETAI aTTd
OXETIKO ac@aAiaTrpio TnG ETaipeiag, To otoio mapéxel e@dmag amolnuiwon otnv £€§0do atmod Tnv utrnpecia Twv dikalouyxwyv. Ol
EI0QOPEG KOAUTTTOVTAI TOOO OTTO TTAEUPAG EPYOBOTN OO0 Kal EPYACONEVWIV.

O apiBuég atracxoAoupévou TTpoowTrikoU Tnv 31 Agkepfpiou 2016 ATav 223 atopa (2015: 217 aropa).

13.2 ApoiBég TpiTwyv Kal didpopa £§oda

2016 2015

ApoiBég TpiTwv 9.967 9.062
Noitroi eopol / TéAn 93 682
Aidgopa £E0da 4.012 4.326
Eicpopég 2.186 2.473
Noitrég TTpoBAEwelg 469 (3.284)
16.727 13.259

13.2.1 AvdAuon Aoittwv TTpoBAéwewyv

To ouvoAiké 1Too6 Twv Aoimwyv MpoBAéwewv TTou TreplAapBaveral oTig ApoiBég Tpitwv kai Aidgopa ‘EEoda avaAletal wg

akoAoUbwg:

2016 2015
MpoBAéyelg emio@aAeiwv(onu.22) 469 (3.234)
MpoBAEYeIg TOKWV PUBUIONG XPEWV - (50)
>uUvoAo 469 (3.284)

To o006 Twv TTPORAEYEWY ETTICPAAEIWY KATA TNV TTPONYOUEVN XPrON aQopd atrodEéTUEUan OXNUATIONEVNG TTPORAEWNS Adyw
S1aypa@ng TWV EICTIPAEEWV.

13.3 ArooBéoeig

To ouvoAikd kK6OTOG TwV ATTOGRECEWY avaAUETal WG AKOAOUBWG:

2016 2015
EtrevdUoewv o€ akivnta 29 24
Evowpatwy akivnTotoingewyv 511 492
AuAa TTEPIOUTIOKA GTOIXEI 1.376 1.315
>0voho 1.916 1.831
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14. ®6pog £1008APATOG

H EAMANvIK @opoAoyikfy vouoBeaia kal oI OXETIKEG dIaTALEIG UTTOKEIVTAI O gpUNVEIEG aTTO TIG POPOAOYIKEG apxES. O1 dnAwaoelg
@OpoU €1I000NPATOG KaTaTiBevTal o€ €TroIa BAon, aAAG Ta képdn A o1 {nuiEg TTou dnAwvovTal yia QopoAoyIkoUg OKOTToUg
TTAPAPEVOUV TTPOCWPIVA £WG OTOU Ol POPOAOYIKEG APXEG ECETATOUV TIG POPOAOYIKEG dnNAWaEIg Kail Ta BIBAia Tou gopoloyolpevou
TN OTIYPA KATA TNV OTToia Ba eKKABAPIOTOUV Kal Ol OXETIKEG GOPOAOYIKEG UTTOXPEWOEIS. O @opoAoyikég ¢nuieg, oTo Babud TTou
avayvwpifovtal ammd TIG QOPOAOYIKEG ApXEG, UTTOPOUV va XPNOIPoTToINOoUV yia TO CUPYNQICPO KEPOWYV TWV TTEVTE ETTOPEVWV
XPNOEWV TTOU aKOAOUBOUV T XPron TTOU apopouV.

Zupowva pe TIG dlatagelg Tou EAANvikou @opoAoyikou Nopou ApBpo 1, mapaypago 4 Tou Nopou 4334/2015 o ouvteAeoThg
@Opou gicodAuarog katda Tnv 31 Aekepppiou 2016 rrav 29%.

H Etaipeia €xel eAeyxBei @opoAoyikd €wg kai Tn xpron 2008. O TeAeuTaiog POPoAoyIKOG EAEYXOG TTpayUaToTToOINONKE €vTOg TNG
xpnong Tou 2009 kai agopouce Tig xpnoeig amd 1o 2006 £wg kai To 2008. X1nv ETtaipeia €xel ekdoBei evioAn eAéyyou yia Tig
xpnoeig 2009 kai 2010, o otroiog WOTACO gival o€ €EENIEN.

MNa ng xprioeig Tou 2011 wg kai 2016, n ETaipeia €xel avabéoel otov TakTiKO EAeykTr TnG, TNV dievépyeia @opoAoyikoU eAEyxou
Kal TNV €Kd0an TTIGTOTTOINTIKOU POPOAOYIKAG CUUUOP®WAONG aTa TTAaiola Tou Kwdika dopoloyiag Eicodriuatog. H epyacia yia to
€106 2011 éwg kai 10 2015 €xel oAokANpwOEei pe TNV €kdoan €kBeaNG XwpIg eTIPUAAEN, evw yia To 2016 cival o€ eCENIEN.

Ooov agopd TIG gpyaaieg NG Etaipeiag otnv KOTrpo, ol avolkTéG QopoAoyIKEG XPROEIG €ival yia TNV OpacTnpidTnTa EvIKwv
Ac@alicewv o1 xprioeig 1996, 2005, 2006 kaBwg kai o1 xprioeig atmd 2009 ewg 2013, yia Tnv dpaaTnpidoTnTa ZWNAG O XPrOEIS
2011 éwg kar 2013 evw yia Tnv gvotroinuévn ovrétnTa oo 2014 péxpr 2016. Qotdéoo aitolpaaTte @opoAoyikn €¢étaan Kai
ékdoaon mmaTotoiNTIkoU @opoAoyIKAG ekkaBdpiong dpacTtnpidTnTa Zwng Kai Mevikwv péxpl 1o 2013 evwy yia Tnv evoTroinuévn
ovToTnTa PEXP! T0 2015.

O ®épog Eicodnuarog avaAleTal wg €§AG:

2016 2015
Tpéxwv @Opog 970 1.437
Ala@opEG OPOU EI00BMPATOG TTPONYOUUEVNG XPAONG (721) 9
AvapaAAépevog @opog 1.437 (3.258)
do6pog e1c0dApaTog 1.686 (1.812)
Jupewvia oépou €1I00dAPATOG
Képdn 1mpo poépwv 5.315 10.331
2uvTeAeOTAG POPOU €1I00OANATOG 29% 29%
Pb6pog €1000MUaATOG 1.541 2.996
Auénon / (ueiwon) TTpoepxOuEVn aTTo:
Eigédnua un utrayouevo oto @opo (1.352) (3.508)
'E€0da N eKTTECTEQ 2.446 1.931
Alo@opég PpOPOU TTPONYOUEVNG XPrONG (721) 9
Alogpopég atrd ahAayr) ouvTeAeoTn - (309)
NOITTEC TIPOOOPHOYES (228) (2.931)

1.686 (1.812)

Popog eIc0dAUATOG

JUpowva pe TIg diatdelg TG EAANVIKAG @opoloyikrg vouoBeoiag ol etaipeieg kataBdAAouv KABe xpdvo TTpokatafoAr] @opou
€1000PATOG UTTOAOYICOPEVN ETTE TOU POPOU EICOBAUATOG TNG TPEXouoag Xpriong. Kartd tnv ekkabdpion Tou @épou TNV €TTOUEVN
Xpnon, Tuxov utrepBAaAAov TToc6 TTPOoKATABOANG €TTIOTPEPETAI OTNV ETaipeia peTd atrd @opoAoyikd EAeyXo.

O1 Ymroxpewoeig atrd @opo avalleral wg eEAG:
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2016 2015
Dbpog £1000MPaATOg XPRoNG 970 1.446
MpoBAEyelg yia TTp6aBeTOo POPO - 850
ATTQITACEIG/UTTOXPEWOTEIG OTTO TTAPAKPATNOEV POPO €IG0OAUATOG-AOITTEG KIVATEIG (246) 120
YmréAoitro T€Aog £Toug 724 2.416
H kivnon Twv Ymoxpewaewv ammé Popo EicodrpaTog éxel we eEAG:

2016 2015
YTréAoitmo apxAg £Toug 2.416 3.644
Néog @popog 970 1.437
Eic@opég -@bpol TTponyoUpeEVWV Xproswy (721) 9
MeTaBoAR TwV TTOPAKPATOUPEVWY KAl TTPOKATABOAAOUEVWY GOPWY CUPYWNPICTEWYV (1.941) (864)
MAnpwyég opwv - (1.810)
YmréAoitro T€Aog £Toug (724) 2.416

15. Erevduoeig o€ akivnra

Oikotreda kai Kripia

KoéoTog KTAoEWG N adia aroTINAoEWG

1 lavouapiou 2015 3.017
MpooBrkeg 512
31 Aekepfpiou 2015 3.529
ZWPEVPEVES ATTOOBETEIS KAI ATTOUEIWOEIG

1 lavouapiou 2015 193
ATtrooB£0EIg Xproewg 25
31 AekepBpiov 2015 218
AvamrooBeoTn agia 31 AekeuBpiou 2015 3.311

KéoTog KToEwg N agia amroTIipRoewg

1 lavouapiou 2016 3.529
Mpoobnkeg/EkTTOINOEIG (240)
31 Aekepppiou 2016 3.289
ZWPEVPEVES ATTOOBETEIC KAI ATTOUEIWOEIG

1 lavouapiou 2016 218
ATtrooB£0€Ig XProEWS 12
ATTOUEIWTEIG XPHOEWS 1.501
31 Aekepppiou 2016 1.731
AvamooBeoTn adia 31 AskeupBpiou 2016 1.558

H Etaipgia katd tnv Tpéxouca Xpron TTPoERN O€ ATTOUEIWON TWV ETTEVOUTIKWYV OKIVATWY PE BAon OXETIKA €kBeon aveEdpTnTng
EKTIUNTIKNAG €TaIpgiag. Katd ouveTTeia n Tpéxouca agia Twv ETTEVOUTIKWV OKIVATWY dev dlagEpel ouaiwdwg atrd TNV AOYICTIKI TOUG
agia.
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2016 2015
AlaBéoipa rpog TwAnoN
Oudhoya E€wTepikoU 236.040 319.332
AouAeupévol TOKoI OHOASYWV 3.263 3.799
MeToxikoi TiTAol — ApoiBaia KepdAaia E§wTepikoU 22.149 16.650
MeToyikoi TiTAol —MeToyég 137.783 52.281
ZUvolo xpeoypdpwy S100ecipwy Tpog TTWANCN 399.235 392.062
Adveia Kal aTTaIToEIg 48.173 48.172
ZUvoAo adloypd@wyV eTTEVOUTIKOU XOPTOPUAAKiou 447.408 440.234
H kivnon Twv Agloypdowv éxel wg e€AG:
ASi16ypaga ASiI6ypaga
AlaBéoipa mpog Adveia kai

TWANon amaitioelg ZYNOAO
ASia ASloypapwyv 01/01/2015 390.840 48.171 439.011
Ayopég 34.596 - 34.596
MwAnoeig — AQgeig (26.714) - (26.714)
ATroTiuAoeig o kaBapr) 6€on (onu.30) (4.285) - (4.285)
AmrooBéoeig-N\oITég KIVATEIS (onu.9) (2.443) - (2.443)
MeTaBoAn Aedouleupévwy TOKwV (ony.7) 68 1 69
Atia Aloypapwv 31/12/2015 392.062 48.172 440.234
ASial Agioypépwv 01/01/2016 392.062 48.172 440.234
Ayopég 119.972 - 119.972
MwAARoeig — ARgeig (110.228) - (110.228)
AtroTiyioeig o€ kabapn B¢on (onu.30) 198 - 198
AmrooBéoeig-N\oITég KIVATEIG (onu.9) (2.233) - (2.233)
MeTaBoAr AedouAeupévwy TOKWV (onu.7) (536) 1 (535)
Atia ASioypagpuwv 31/12/2016 399.235 48.173  447.408
31/12/2015 Eriredo 1 Emimedo 2 Emimedo 3 ZUvoAo
Etaipikd Oudioya 12.960 87.402 - 100.362
Kpartikd Oudhoya 222.770 - - 222.770
ApoiBaia Kepdhaia 16.650 - - 16.650
MeTtoyég - 52.261 19 52.280
Zuvolo 252.379 139.664 19 392.062
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31/12/2016 Eriredo 1 Emimedo 2 Emimedo 3 ZUuvolo
Etaipikd OudAoya 12.898 9.820 - 22.718
KpaTikd OpdAioya 216.586 - 216.586
ApoiBaia KepdAaia 22.149 - 22.149
MeToxég - 137.763 19 137.782
Zuvolo 251.633 147.583 19 399.235

O1 petoxég Tou emmmédou 2 agopouv emmévduan Tng ETaipeiag oe eTaipeieg €181koU OKOTTOU dIaXEipPIoNG XPEOYPAPWY EEWTEPIKOU
TTOU eAEyxovTal KOTA TTAEloWn@ia atmd TNV UNTPIKA €Talpeia. H ammoTiynon Twv PETOXWV auTwy Yivetal hJe BAon TNV €CWTEPIKN
AOYIOTIKR agia TTou avTITTPOOWTTEUE! Kal TV TPEXOUOA aia TwV UTTOKEIMEVWY ETTEVOUCEWY TTOU KOTEXOUV OI €V AOYW ETAIPEIEG PE
TUXOV avaTTPOCApPUOYEG OTTOU KPIVETAI ATTAPAITATO yIa TO OKOTTO €KTiNNONG TNG €UAOYAG agiag Toug. Or uTToKEipEVEG £TTEVOUTEIG
TWV ETAIPEIV QUTWV aPOPOUV KATA KUPIO AOyo emTevdloelg Tou emmmédou 1 (ue BAon TIG XPNUATIOTNPIOKES TIUEG) Kal KATA
guvétrela n amotignon Bacifetal o Traparnproiya dedopéva Tng ayopds. AOyw Tou YEYOVOTOG OTI Ol UTTOKEIUEVEG ETTEVOUTEIG
ag@opoUv €TeVOUCEIG Ol OTTOIEG OTTOTIHOUVTAI YE BATEI TIG XPNHUATIOTNPIOKES TIUEG OEV KPIVETAI OKOTTIUN N OTTOINdATTOTE avaAuon
euaioBnaoiag.

Agv uTTApYOUV KIVAOEIG O€ XPEOYPO@a ETTITTESOU 3.

17. ASidypa@a erev3uTIKOU XOPTOPUAOKiou o€ eUAoyn agia HEow aTTOTEAECUATWY

O1 e1mevdUOEIg TNG KATNYOPIOG AUTAG, TTOU avagépovTal o€ eTTevOUOEIG TTou TTepIAaUBAvovTal og acg@alioTrpia cuuBoAaia Twv
OTTOIWV O ACQOAIOUEVOG QEPEI TOV XPNMOATOOIKOVOUIKO KivOuvo Kal agopouv pepidia Apoifaiwv KepaAaiwv. H artrotiynon twv
MepIBiwV auTwyv yivetal og Tpéxouaeg adieg. Ta ouufoAaia Tng KaTnyopiag auTAG TTou Jev TTEPIEXOUV aO@AAICTIKO KivOuvo 1
TTEPIEXOUV ACTMAVTO, XOPAKTNPICOVTAl WG AUIYWS ETTEVOUTIKA CUNBOAQIa GUUQWVaA UE TIG Epappoyég Tou ATT.X.A 4.

2016 2015
Atopikd Unit Linked - Ac@aAioTIKG ocuuBoAaia 29.730 28.032
Atopiké Unit Linked - EtrevduTikd oupoAaia 24.723 23.009
Ouadikd EtrevduTikd ApoiBaia-Unilever 25.599 -
Zuvolo 80.052 51.041
H kivnon Twv avwTépw £mevOUoEWV £XEl WG EEAG :
KINHZH XYMBOAAIQN - Unit Linked
2016 2015
YmoéAoitro apxng éToug: 51.041 45.374
KaBapd acedAioTpa 5.796 9.262
MAnpwOetioeg atmrolnuIwaoelg (5.263) (4.920)
AtroTipnon uepidiwv ae Tpéxouca agia 2.773 1.666
AN\ pey€Bn TTou eTTnpPeddouv To aTéBepa 106 (341)
YmréAoiro 1€Aog £Toug 54.453 51.041
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UNIT LINKED 31/12/2016

Allianz Mikt6 EowTepikoU

Allianz MeToxwv

Allianz Unit Linked

Allianz ALL1 Unit Linked

Allianz OpoAoyiwv EowTtepikou

Allianz Bpay/ouo EcwrtepikoU

SG INVEST

SG INCOME

EY ZHN — E¢acpdaAiong

EY ZHN — Miktig ATrddoong

EY ZHN - Ymrepagiag

EY ZHN — E€acpdhiong PLUS

EY ZHN — MiktAg ATrédoong PLUS

EY ZHN - Ymrepagiag PLUS

PIMCO TOTAL RETURN BOND FUND
PIMCO GLOBAL REAL RETURN FUND
PIMCO GLOBAL MULTI-ASSET FUND
PIMCO GLOBAL BOND FUND

PIMCO UNCONSTRAINED BOND FUND
PIMCO DIVERSIFIED BOND FUND
PIMCO EqS PATHFINDER FUND

AMOIBAIA KEDANAIA ZYNTAZIOAOTIKOY UNILEVER

20voho UNIT LINKED

UNIT LINKED 31/12/2015

Allianz Mikté6 EcwTepikoU

Allianz Metoxwv

Allianz Unit Linked

Allianz ALL1 Unit Linked

Allianz OpoAoyiwv EcwTtepikou

Allianz Bpay/ouo EcwrtepikoU

SG INVEST

SG INCOME

EY ZHN — E¢ac@dAiong

EY ZHN — MiktAg Atrédoong

EY ZHN - Ymrepagiag

PIMCO TOTAL RETURN BOND FUND
PIMCO GLOBAL REAL RETURN FUND
PIMCO GLOBAL MULTI-ASSET FUND
PIMCO GLOBAL BOND FUND

PIMCO UNCONSTRAINED BOND FUND

PIMCO DIVERSIFIED BOND FUND
PIMCO EqS PATHFINDER FUND
ZgvoAo UNIT LINKED
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Emimredo 1 ZUvoAo
1.760 1.760
1.951 1.951

24.223 24.223
464 464
14.176 14.176
739 739
125 125
202 202
153 153
725 725
1.317 1.317
54 54
172 172
191 191
2.669 2.669
1.232 1.232
2.373 2.373
917 917
446 446
566 566
25.599 25.599
80.052 80.052

Erimredo 1 2Uvoho
1.589 1.589
1.844 1.844

24.020 24.020
440 440
12.359 12.359
764 764
127 127
202 202
151 151
683 683
1.195 1.195
2.548 2.548
1.096 1.096
2.258 2.258
860 860
440 440
465 465
51.041 51.041
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Ta agidypaga Unit Linked, artrapTti¢ovial Kupiwg a1td opdAoya Kal PETOXEG elonyuéveg oTO EAANVIKG XpnuatioThipio Kai n

aToTiuNon Toug yivetal O€ nuEPNOIa PE PBAON TIG TPEXOUOEG TIMEG TWV UTTEPKEINEVWV Xpeoypapwy. a Tov Adyo autod

KaTardooovTal oTo £TTiTTed0 1.

18. ErevduUoeIg 0€ OUVOENEVEG ETTIXEIPNOEIG

MoocooTto loTopikd L
B . Eidog i i NoyioTikA aia
TuppeToxn Edpa ApacTNPIGTATAS TUpMETOXAS KéoTog
2016 2015 2016 2015
Alaxeipion
Allianz AEAAK EAAGDa  ApoiBaiwyv 100% 100% 18.178 2.045 2.045
Kegpalaiwv
) i Aiayeipion Znuiwv
Allianz E.T.E. EAAGOQ 100% 100% 23 23 23
ESwrtepikoU
Allianz
] . XPNUATOOIKOVOUIKEG
XPNUATOOIKOVOUIKWV EAAGSQ i 100% 100% 329 329 329
i YTnpeoieg
YT1npeoiwv
20VvoOAO eTevBUOEWYV O CUVOEPEVEG ETTIXEIPNOEIG 2.397 2.397
Ta BaoikoTepa KovOUAIa Twv OIKOVOUIKWY KOTaoTATEWVY TwV ZUVOEUEVWV ETTIXEIPATEWV £XOUV WG EENG:
2016 2016 2015 2015
1910 AtroteAéopara 191 AtroteAéopara
KepaAaia Xpnong KegpdaAaia Xpriong
Allianz AEAAK 1.262 82 1.199 57
Allianz EMNE 1.178 162 1.019 104
Allianz XpnpaTooIKOVOUIKWY YTTNPECIWV (260) (43) (133) (14)
YmoAoimro 1éAog £Toug 2.180 201 2.085 147
19. ATraITho€Ig atrd aoPAaAioTpa
2016 2015
Atraitioeig amd ac@aAioTpa 11.127 11.893
Emtayég el0TTpaKTéEG 355 460
Emrayég o kaBuoTépnon 908 906
ETidikeg amaitioeig amd acpaliopévoug 1.599 1.639
13.989 14.898
> WPEUPEVEG CNUIEG OTTOUEILTEWS (5.349) (7.542)
8.640 7.356
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H evnAikiwon utToAoITTWYV TWV ATTAITACEWY OTTO A0@AANIOTPA KATA TRV NUEPOPNVia TNG XpNUOTOOIKOVOUIKAG O@E0Ng £X0UV wg £EAG:

AoyioTikA adia
2016 2015
Mn AgavTa 6.245 5.431
Angavta £wg €va €¢aunvo 1.912 3.142
Afgavta dvw Tou e€aurvou 2.970 3.412
11.127 11.985

O1 MpoBAéwelg yia Atropegiwaon TrepidapBavovtal oTig ApoiBég Tpitwv kai Aidgopa ‘E¢oda (onueiwon 13.2) katw a1 TIG AOITTEG
MpoBAcyelg.

20. ATTaITAOEIG ATTO AVTACQAAIOTEG

2016 2015

ATTaITACEIG aTTO AVTOOQANICTEG OTIG EKKPEPEIG OTTOCNMIWCEIG 53.832 41.883
ATraITAoeIg atmd avTao@AAIoTEG OTA N OOUAEUpEVA aO@AAICTP 5.532 8.300
59.364 50.183

270 TOOO OTAITACEWV aTrd OVIOOQOMOTEG U OOUAEUPEVWY OOQAANICTPWY EUTTEPIEXETAI TTOOO TIOU a@opd AngBeioeg
avTac@AaAeieg auvoAikoU Uyoug eupw 145.

21. Atraithoeig amo daveia

2016 2015
Adveia oe acpahiopévoug Zwng 977 1.113
Adveia 0TO TTPOCWTTIKO 153 199
Advela o€ ouvepydATeG 1.969 2.413
MpoPAEWEIG yia eTIOQOAEIG aTTaITHOEIG (1.360) (1.411)
1.739 2.314

22. Noitrég atTaITAOEIG
2016 2015
ATTaITACEIG ATTO OUVOEPEVEG ETAIPEIEG 106 65
MpokataBoAég @Opwv Kal AOITTEG aTTAITACEIG aTTO POPOUG 3.390 4.660
AtraiTAoeIg atmd avTao@aAIoTEG 472 300
Amraitrioeig ammé avrac@ali{opévoug 150 168
NOITTEG aTTAITACEIG ATTO TTPAKTOPEG 883 2.328
Emidikeg ammaitioeig ammd TTPAKTOPEG 1.557 1.531
Noitrd eioTrpakTéa £000a 4.388 3.494
NOITTEG €TTIOIKEG ATTAITAHOEIG 805 804
11.751 13.350
MpoBAEWEIG AOITTWV ATTAITACEWY (4.908) (2.670)
6.843 10.680

O1 Noirrég Atraitroeig ammd MpdkTopeg a@opoUlv ATOKEG XPNMATIKEG OIEUKOAUVOEIG (EvavTl OTOXWV), TTOU TAKTOTTOIOUVTAl OTIG
ETTOPEVEG TTEPIOOOUG PECW TWV TTPIY TTAPAYWYIKOTNTAG TTIPOUNBEIWV.
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O1 Amraitrioeig atmd Zuvdepéveg ETaipeieg apopolv Tnv cuppetoyxn (avaloyia) Tng ETaipeiog o€ Trapdywya XpnuaTooIKOVOUIKA
aToixeia TTou €xouv aTTokTNOEi atrd TNV PnTpPIkn ETaipeia ALLIANZ SE, 1Tou xpnaoigoTrololvtal wg avTioTABUIoPa YETAROANG TIWV
NG peToxng ALLIANZ SE 1rou TrepIAapBAaveTal o€ TTpoypdupaTa TTapoxXwy TTpog oTeAéxn Tou Opidou ALLIANZ (stock options). H
avrioToixn utroxpéwon Tng ETtaipeiag amd Tnv CUPPETOX OTEAEXWV TNG OTO TTPOYpaAPPa auTd, TTou dlaxelpiovTal oo Thv
unTPIKA ETaipeia, TepIAauBAveTal OTIG TTAPOXES TTPOG TO TTPOCWTTIKOG (anueiwaon 36). H petaBoAr tng mepidodou ATav Eupw 41 kai
mepIAapBaveTal aTa £00da mevOUCTEWYV (Onueiwan 7).

H kivnon Tng ouvoAiKNG TTPORAEWNS atTopeiwong Twv ATTaITAoEwY atmd Ao@AAIoTpa, Adveia attd AoITToUg XPeWOTEG Kal pOPOUG
EXEl WG €EAG:

2016 2015
Mp6BAewn atropgiwong apxng £Toug 11.623 16.308
MpoBAewn xproewg 2.000 -
‘Ecod0 a11d XpnoIuoTroinuéveg TTPoRAEWEIS (avTioTpo®n TTPORAEYN) (1.531) (3.234)
Alaypagég EMOPAAEIWDV (475) (1.451)
Mpo6BAeyn atropgiwong TéAog £€Toug 11.617 11.623
23. EvowpaTa Taylo TTEPIOUCIOKA OToIXEIa
ramesa ) ‘EmimrAa kai
OikéTTEdA Kripia Aoimrég Zovoho
e EgommAiouég

KoéoTog KTAONG N adia aIroTIHRoewg
1 lavouapiou 2015 9.674 14.910 2.186 26.770
MpooBnkeg - 77 150 227
Niaypagég / Meiwoeig - - (17) a7)
31 Aekepfpiou 2015 9.674 14.987 2.319 26.980
1 lavouapiou 2015 - (2.261) (1.558) (3.819)
MpooBnkeg / Extroinoeig - - 3 3
AtrooBéoeig - (340) (150) (490)
31 Aekepppiou 2015 9.674 (2.601) (1.705) (4.306)
AvatmrooBeoTn adia ktRong 31 Aekepfpiou 2015 9.674 12.386 614 22.674

KoéoTog KTOoNG N adia amoTiunoewg
1 lavouapiou 2016 9.674 14.987 2.319 26.980
Mpoodrkeg - 16 130 146
Aiaypagég / Meiwaeig - - (11) (11)
31 Aekepppiou 2016 9.674 15.003 2.438 27.115
1 lavouapiou 2016 - (2.601) (1.705) (4.306)
MpooBrkeg / Extroinoeig - - 11 11
AmrooBéoeig - (340) (171) (511)
31 Aekepppiou 2016 - (2.941) (1.865) (4.806)
Avatréoeortn adia ktiong 31 Askepfpiou 2016 9.674 12.062 573 22.309
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24. AuAa TTEPIOUCIAKA OTOIXEIN

Aoyiouiké (software) ZUvolo
KoéoTog KTRoewg N adia amroTipRoEwWg 9.360 9.360
1 lavouapiou 2015 1.984 1.984
MpooBrkeg - -
31 Aekepfpiou 2015 11.344 11.344
ZWPEUPEVEG ATTOORECEIG KAI ATTOUEIWCEIG
1 lavouapiou 2015 (4.982) (4.982)
AtrooBéoeig (1.316) (1.316)
31 Aekepppiou 2015 (6.298) (6.298)
Avamréoeortn adia 31/12/2015 5.046 5.046
KooT0og KTRHoEWwG 1 adia atroTINACEWS
1 lavouapiou 2016 11.344 11.344
MpooBrikeg 186 186
MeTagopég - -
31 Aekepppiou 2016 11.530 11.530
ZWPEUPEVEG ATTOORECEIG KAI ATTOUEIWCEIG
1 lavouapiou 2016 (6.298) (6.298)
Amrooféoeig (1.376) (1.376)
31 Aekepfpiou 2016 (7.674) (7.674)
Avatroofeotn adia 31/12/2016 3.856 3.856

To AoyIiopIKG a@opd Kupiwg TO TTPO0dEUTIKO KOOTOG yIa TO VEO TTANpoYoplakd cuoTnua Tng Etaipeiag, 1o ouvoAikd KOOTOG Tou
otroiou avnABe ota eupw 10.175. Katd 10 2016 dev utApEav TTPOCGONKES yIa TO AOYIOHIKO.

25. Tapelakd d100é01pa Kal I0OSUVANA AUTWYV

2016 2015
Tapeio 44 57
KartaBéoeig dwewg 82.790 32.693
KaraBéoeig mpoBeopiag ae moTwTIKG 16pUaTa 2.429 36.791
ZYNOAO 85.263 69.541

To peyoAUTEPO HEPOG TWV TAMEIGKWY OI0Be0ipwy  Kal 1000UVaPWY auTwy, eupw 67.712 agopouv KaTtaBéoelg o€
XPNHATOTIOTWTIKA 16pUuaTa e§wTEPIKOU. loyxUouv Trepiopiouoi oTn Olakivnon diabegiywyv otnv EAAGSa peTd Tnv €TmIBOAN
TTEPIOPIOUWY TG Blakivnong ke@aAaiwv (capital controls) Tov loUAio 2015.
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26. AvaBaAAopevn @opoAoyia

AmraitRoeig amd AvapaAAépevoug Popoug

2015

Znuiég amé avraAiayr O.E.A

YTTOXPEWOEIG TTAPOXWV O€ EPYACOUEVOUG
MpbBAewn douAcupévwy 60wV

XpnNUOTOOIKOVOUIKEG OCUMBACEIS

ZUvoAo avaBaAAOHEVWYV QOPOAOYIKWY ATTAITQOEWV
Ymoxpewoeig amd avaBaAAopevoug popoug
Avatrpocapuoyn xpeoypdewy dIoBeGiuwy TTpog TTWANCN
Avartrpooappoyn agiag akivATwv

AvahoyioTiké kKEpBOG /(CnuIG)

2UvoAo avaBaAAOHEVWYV POPOAOYIKWYV UTTOXPEWCEWV
Zuvolo AvaBaAAépevng Popoloyiag

Amraitioeig amwd AvaaAAépevoug Pépoug

2016

Znuiég amé avraAiayr O.E.A

YTTOXPEWOEIG TTAPOXWYV OE EPYACOUEVOUG
MpoBAewn douAeupévwv £6dWV

XpPNUOTOOIKOVOUIKEG GUUBACEIG

ZUvoAo avaBaAAOHEVWY QOPOAOYIKWY ATTAITQOEWV
Ymoxpewoeig amd avaBaAAopevoug pépoug
Avarrpooapuoyr xpeoypdewy dIoBeGiuwy TTPog TTWANCN
Avatrpocapuoyr| aiag akiviATwy

AvaloyioTikd kKEPDOG /(CNMIA)

ZUvoAo avaBaAAOHEVWYV QPOPOAOYIKWY UTTOXPEWTEWV
Zuvolo AvaBaAAdpevng ®opoloyiag

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEX KATAXTAZEIZ 31 AEKEMBPIOY 2016

Avayvwpion Avayvwpion
YmoAoimro oTa Aoird KardoTaon
ZuvoAikd ZuvoAikoU
31/12/2014
12l Eicodfipara Eicodiuatog YmoéAoimro 31/12/2015

47.672 - 3.531 51.203
449 - 93 542
373 - (54) 318

48.494 - 3.570 52.064

(7.095) 424 - (6.671)
(1.634) - (311) (1.945)

(27) (6) - (33)
(8.756) 418 (311) (8.649)
39.738 418 3.259 43.415

Avayvwpion Avayvwpion
YmoAoimro oTa Aoitrd KardoTtaon
ZUVOAIKG ZuvoAikoU

81/12/2015 Eicodpata Eigodnuarog YmroAoimo 31/12/2016

51.203 - (1.969) 49.234
542 - (6) 536
319 - 114 433

52.064 - (1.861) 50.203

(6.671) (276) - (6.947)

(1.945) - 425 (1.520)
(33) (16) - (49)

(8.649) (292) 425 (8.516)

43.415 (292) (1.436) 41.687

H avaBaAAéuevn @opoloyia emmi Znuiwv amd Tnv aviaAdayn amopeiwon Twv O.E.A uttoAoyioTnke OTO TT0G0 TWwV

avaparAopevwy @opoloyIKwy €06dwv TTou ekTIudTal atmd tnv Aloiknon Tng Etaipeiag, ye fdon 10 emixeipnuaTtikd oxédio, 611 Ba

TIPOKUWOUV OTA ETTOPEVA £TN YIA TNV ATTOCRECN TNG ATTAITNONG AUTAG.
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27. NMpounBeieg Tapaywyng Kal AoITTd £§08a eTTOPEVWV XPHOEWV

2016 2015
Ao@daAeieg Zwng 60 9.453
Ao@aAeieg Znuiwv — A.E. AutokiviiTwyv 1.907 2.079
Ao@daAeieg Znpiwv — Aortroi KAddol 5.596 5.016
20volo MpopunBsiwyv kal GAAwWV £5030 TTAPAYWYAG ETTOPEVWV XPAOEWV 7.563 16.548

H paydaia peiwon oTto 1006 TWV PETAPEPOUEVWV EEOBWV TTPOOKTNONG Yia TO KAGBO ZWwNG, OPeiAETaI OTOUG KAGdOUG ao@AAIang
ME ouppeToxr) oTta kEPON kai acBeveiag. H ouykekpiyévn atmopeiwon eival amotéAeopya Tng auénong amobeudTwyv TTou
OlevepynBnke w¢ OuvéETTEID TNG avaBewpnong Twv aAvaloyioTIKWY Trapadoxwyv. Mo ouykekpiyéva BAacel Twv AOyIOTIKWY
TTPOTUTTWY, TTPONYEITAI N OTTOPEIWON OTTOIOUBITIOTE PETAPEPOUEVOU £E6O0U TIPOOKTNONG KAl OTNV CUVEXEIQ £TTETAI N OTTOIAOATTOTE

augénon Twv amoBeudaTwy BACEl TOU UTTOAEITTOPEVOU TTOCOU.

28. MeToX1K6 KE@AAalo

To Metoxik6 KepdAaio tng Etaipeiag kard tnv 31 AekepBpiou 2016 kai 2015 avépyetar oe Eupw 48.860 kai diaipeital o€
1.879.222 koivég pETOXEG, OVOUOOTIKAG agiag Eupw 26 (o€ ammdAuTo TT0006) avd petoxr. Movadikog pétoxog Tng ETaipeiag givail n
ALLIANZ S.E.

29. Ala@opd atrd £€KGoon PETOXWYV UTTEP TO APTIO

To ouvoAiké Uyog Tou atmoBepaTikol ammd Alagopd ammd ‘Ekdoon Metoxwyv utrép 1o APTIO TO OTTOI0 AvEPXETAI OTO TTOOO Eupw
53.774 kard 1nv 31 AekeyPpiou 2016 (2015: Eupw 53.774).

30. AtroBspaTika

2016 2015

TakTIKO ATTOBEPATIKO 6.551 5.084
‘ExTokTa kai Aoimrd ATroBepaTiké 559 559
AgpopoAdynTa ATToBepaTIKA €IBIKWY JIOTAEEWY KAl VOUWVY 200 200
Aot ATroBepaTika 1.192 1.192
AtroBepaTikd atré amoTiunon dIoBETINWY TTPOG TTWANCN XPEOYPAPWY 16.256 16.334
Amé0epa amd avahoyioTika kEPdN/CNUIEG 119 81
24.877 23.450

TakTIKO ATTOBEUATIKO

O oxnuaTiopdg Tou TakTikou ATToBepaTikou £yive oUp@wva Pe TG diatdgelg Tou N.A. 400/1970 (Ap.18) d1Tou TTpoBAETTETal TO £va
TTEUTITOV TOUAGXIOTOV TWV KOBapwv £TNCiwv KEPOdWV dIaTiBeTal TTpog oxnuaTiond TakTikoU AtroBepaTtikou. H utroxpéwan auTr
TTavel va 1oxvel 6tav 10 v AOyw atmoBepaTikO utrepPei To TeTpatrAdaolo Tou MetoxikoUu KegpaAaiou. NAéov o axnuaTionog gival
oupgwva pe Tov K.IN. 2190/190 o€ 1000010 5% Twv KaBapwv Kepdwv Kal PEXP! To 1/3 Tou MeToxikoU KepaAaiou. To avwTépw
ammoBepaTikd de duvaral va diaveunBei katd Tn didpkela AsiToupyiag Tng ETaipeiag.
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‘ExTakTa ATTOBEpaTIKA
Ta oxnuatioBévia ExTakTa ATToBepaTiKG gival TTANpwG @opoAoynuéva Kal hge ammdé@aaon TnG MeVIKAG ZUVEAEUCEWG TWV PETOXWV
MTTOpOUV €iTe va dlaveunBouyv &ite va ke@aAaiotroinBoulv.

AtroBepaTikd Kepdwyv atmd Atrotipnon AiaBeaipwy mpog MwAnaon Xpeoypdowv

Agpopd pn avayvwploBévTa KEPON 1 ¢nuieg Tou XapToPUAAKIOU XPEOYPAPwYV aTTd TNV ATTOTIUNGN TEAOUG XPAOEWG TO OTTOIa £X0UV
TagivounBei oTnv katnyopia Twv AlaBecipwy pog MNwAnon Xpeoypdewyv clppwva Pe Tig uttodeitelig Tou AA.M. 39.

Mn TrpaypatoTroinBévra KEPdn aTrd aTroTiunon XPeoypdewy diabeaipwy TTpog TTwAnaon avayvwpifovial otnv KaBapr) ©¢an péxpl
va TTwANBoUv A peucToTToINBoUV A ATTOUEIWOOUV OTTOTE HETAPEPOVTAI OTA ATTOTEAETATA.

A@opoAdynta AtroBepaTikd Eidikwyv Alatagewv kal Nopwv

Mpokerral yio amoBepatikd TTou oxnuatiodnkav Baoel @opoAoyikwy diatdfewv kar didouv Tn duvaTdTNTA TOU GYXNUATIONOU TOUG
ME MEPIKA i OAIKA atraAAayry Tou @Opou €1008AUATOG (KOBEOTWS avaoToANG KATABOANG Tou @Opou) PéEXPI va aTTopacioBei n
dlavopr Toug.

31. AmroteAéopaTta €1 véov

JUuewva pe TNV EAAnvIk Eptropikry NopoBeoia, ol avwvuueg eTaipeieg uTToXpeoUvTal O€ €TROIA KOTAROAR UeEpPIoPATOG.
JUYKEKPIPEVA, Eival UTTOXPEWMEVEG vVa BIOVEPOUV OTOUG WETOXOUG TOUG TOUAAXIOTOV TO 35% Twv KaBapwv KePOWV, PETA TNV
agaipean Tou TOKTIKOU atroBepaTikoU, epogov To TTogd auTd eival PHeYaAUTEPO aTTO TO TTPWTO WEPIOUA, TO OTToio, BACEl TwV
dlaragewv NG Trapaypdgou 2 Tou apbBpou 45 Tou K.N.2190/1920, umroxpeoUtal va dlaveiyel n avwvupn Etaipegia kar mou
avépyetal oe TT0o0oTO 6% e1Ti ToUu KataBAnuévou Metoxikou KegpaAaiou. MNa va utrdpyouv 6pwg kEPDN Trpog O1dBeon (diavoun
KAl a1ToBeparotroinon), TPETTEl OTTWOONTIOTE va £XOouv €EaAEIPOEl 01 Cnuieg Twv TTponyouuévwy xprioswv (apbpo 45 § 1
K.N.2190/1920). Opoiwg 10 dpBpo 44a § 2 K.N.2190/1920 opicel 611 6TAv UTTAPXOUV OKAAUTITEG {nNUIEG TTPONYOUNEVWY XPATEWV
Oev emTPETTETAI VA dIaBETovTal Ta KEPON TNG XPONG YIa dIAVOUr OTOUG HETOXOUG 1 VIO OXNHATIOHO aTTOBEUATIKWY aAAG Ta KEPON
NG XPNONG XPNOIYOTTOIOUVTal YIa va KOAu@BoUv ol {nuieg autég. MapékkAion omd Ta avwTépw loxuovTa, eivar duvarr o€
TTEPITITWON eYKPIoEWS a1to TN IMevikr) ZuvéAeuon Twv MeToxwv.

Képdn avd petoxn

2016 2015
Képdn / ( Znui€g) xpriong 3.629 12.143
ApIBUGG peToxwv (o€ XINGOEG) 1.879 1.879
Baoikd k€pdn / (Znui€g) avd petoxn (o€ atrdAuTo voUuEPO) 1.93 6.46

Ta ammoteAéopaTa €1G véov gival TTARPWG @opoAoynBévTa kal eEAéuBepa TTPOG diavopr, EKTOG TToooU eupw 1.023 TTou apopd o€

agopoAdynTa £00da.
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32. ACQaAIOTIKEG TTPOBAEYEIG

2016 2015
ZYNOAO ANAAOIIA ANAAOTIIA ZYNOAO ANAAOIIA ANAAOTIA
ANT/XTON ETAIPEIAZ ANT/ZTON ETAIPEIAZ
AMNOOGEMATA ZOHZ
MaBnpartika amroBéuara
2.153 - 2.153 2.837 - 2.837

oupBoAaiwv ac@aAeiwy Zwng
MaBnpartika amroBéuara

OupBoAdiwy pe cupueToxn OTA 142.953 - 142.953 143.432 - 143.432

KEPON
Mn douAeupéva aopaAioTpa 10.429 1.300 9.130 7.183 1.398 5.785
Ekkpepeig amrolnuiwoeig 71.668 32.737 38.931 56.278 25.567 30.711
IBNR 7.894 3.326 4.568 4.094 1.536 2.558
ZYNOAO ANMOGEMATQN ZQHZ 235.097 37.363 197.735 213.824 28.501 185.323
AMNOOGEMATA AZQAAIZEQN
ZHMIQN - A.E. AYTOKINHTQN
Mn douAeupéva ao@aAioTpa 10.417 - 10.417 11.912 2 11.910
Ekkpepei¢ atrolnUIWoEIg 139.218 3.172 136.046 156.381 4.085 152.296
IBNR 1.907 - 1.907 2.095 - 2.095
20volo A.E. AutokivVATWV 151.542 3.172 148.370 170.388 4.087 166.301
ANOOGEMATA AZOAAIZEQN
ZHMIQN AOINOI KAAAOI
Mn SdouAeupéva ao@aAioTpa 23.780 4.089 19.691 22.572 6.739 15.833
Ekkpepei¢ atmrolnuIwoelg 35.008 14.597 20.411 34.554 10.694 23.860
IBNR 3.204 - 3.204 3.372 - 3.372
Noitrég MpoPAEweig - - -
ZUvoAo Aoimtwv KAGdwv 61.992 18.686 43.306 60.498 17.433 43.065
2YNOAO ANOGEMATQN
ZHMIQN
Ac@aAioTikd oupfoAaia (Unit

) 29.730 - 29.730 28.032 - 28.032
Link)
ZYNOAO 29.730 - 29.730 28.032 - 28.032
FENIKO ZYNOAO 478.361 59.220 419.140 472.742 50.021 422.721
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KINHZH ANTIOOEMATQN KAAAOY ZQHS (Madnpatiké xwpic Unit Linked)

2016 2015
AtroBépara apxng £Toug: 146.269 153.586
KaBapa Aopahiotpa™ 11.876 9.899
MAnpwBeioeg ATrolnuiwaoelg @ (17.634) (21.835)
MoTwBEv TEXVIKG ETTITOKIO 5.010 6.023
AM\a pey€dn TTou eTnpedlouv To aTTéBepa @ (416) (1.404)
AtmroBéparta TéAog éToug 145.106 146.269

KINHZH ANTOGEMATQON KAAAOY ZQHX - Unit Linked-Ac@aNoTIKG

2016 2015
AtroBépara apxng £Toug: 28.032 26.373
KaBapa Acpahiotpa® 2.720 3.033
MAnpweeioeg Amrolnuiwoeig? (2.851) (2.714)
ATToTipnon pepdiwv og Tpéxouca agia(onu.9) 1.826 1.302
AM\a pey€dn TTou eTTnpeddouv To aTTéBepa @ 3 38
AtmroBéparta TéAog éToug 29.730 28.032

(1) Na 1a cuuyBoAiaia TTapadociakoU TUTTOU, WG KaBapd ac@daAioTpa voouvtal Ta €TACIO KaBapd ac@dAioTpa (ao@dAioTpa
KIvdUvou) Twv gv I0XU oupBoAaiwy. MNa ta cupBoAaia Tutrou Unit Linked voouvtal Ta ac@aANIoTpa TTpog £TTévouon.

(2) Qg Tpog TNV Kivnon paBnuaTikwv ammoBepdTwy KAGdou Zwng, ol TTANpwOEtioeg amolnuiwoelg agopouv ARgeg, eEayopég,
pepiopara eEayopwv kai BavaToug. Ztnv kivnon amobeudtwy Unit Linked, TrepiAauBdavovTal AREeIg, pepIKES / ONIKEG Eayopég Kal
Bavarol.

(3) Qg pog 10 TTapadoaiakd XapToPUAGKIO ZwNg, Ta GAAa peyEBn TTou eTTNpeddouv To atréBepa TTepIAapBavouy dlagopiég (KEPON
N ¢NUIEG) AGyw Tou OTI Ol AVAPEVOUEVEG TTANPWHES BavdaTwy dev gival ioeg e auTéG TToU TTpAYMATIKG cuvéBnoav, képdn atrd
eCayopég, Olapopig aTo TTPAYUaTIKO €mTOKIO £1TévOUaNg, dlapopég oTa DAC, pepiopata Kalr atmobéuata eyyunuévng TTapoxng
apxns / TEAoug TTePIGdOU.

Qg mpog Ta Unit Linked, mrepiAaufavovTalr moTwoelg / emMauATel amoBeudTwy Adyw €000wV €TTEVOUCEWY, XPEWOEIS YIA
OlaxelpIoTIKG £€00a, yia €£0da TTPOCKTNONG KAl XPEWOEIG KOGTOUG KAAUWNG BavdTtou, dIagopég NETALU TTOOWY TTou KataBARdnkav
yla ammolnuIWOoEIG KOl aTToBEUATWY TTou atreAeuBepwBnkav, 3I0QopPEG aTToBEUATWY TTOU aTTEAEUBEPWONKAV AOYW OKUPWOEWV
KaBWG Kai AoITTEG UETABOAEG ATTOBEUATWV.
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MetaBoAég oe ATToBépaTa Ekkpepwv ATrodnuiwcewy Mevikwv Ac@aAeiwv (ouptrepidappBavopévou Tou IBNR)

ZUVOAO EKKPEPWYV OTTONHIWCTEWV

Ekkpepeig atrodnuiwoeig 1/1/2016

EEENIEN eKKPEUWV ATTO{NMILICEWY TTPONY.ETWV
AnAwBeioeg €Toug

MANpwpEg TpéEYoVTog €TOUG

MANpwpég TTponyoupevwY £TOug

Ekkpepeig amrolnuiwoeig 31/12/2016

Avaloyia avToo@aAIoTWV £1G EKKPEMEIG ATTOINHIWOEIG
Ekkpepeig ammolnuiwoeig 1/1/2016

AnAwBeioeg £Toug

MAnpwuég

Ekkpepeig amolnuiwoeig 31/12/2016

Avaloyia ETaipeiog €1G EKKpeUEig ATTO{NHIWOEIG
Exkpepeig arolnuiwoeig 1/1/2016

AnAwBeioeg £Toug Kal EEENIEN EKKPEPWIV ATTOCNUILDTEWY TTPONY.ETWV
MANnpwuég

Ekkpepeig amolnuiwoeig 31/12/2016

2UVOAO EKKPEPWYV ATTOSNHIWOEWV

Ekkpepeig amrolnuiwoeig 1/1/2015

EEENIEN eKKPEUWV ATTO{NMILICEWY TTPONY.ETWV
AnAwBeioeg €Toug

MANpwpEg TpEYXOVTOG €TOUG

MANpwEG TTpoNyoUuEVWYV €TOUG

Ekkpepeig amolnuiwoeig 31/12/2015

Avaloyia avTao@aAlIoTWV €1 EKKPEMEIG ATTOSNHIWOEIG
Exkpepeic arolnuiwaoeig 1/1/2015

AnAwBeioeg £Toug

MAnpwuég

Ekkpepeig amolnuiwoeig 31/12/2015

Avaloyia ETaipeiog €1g eKKpEPEIG ATTOSNHIWOEIG
Ekkpepeig ammonuiwoeig 1/1/2015

AnAwBeioeg €Toug Kal €EENIEN EKKPEUWYV ATTOCNUILCEWY TTPONY.ETWV
MANpwuég

Exkkpepeig amrolnuiwoeig 31/12/2015
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A.E. AutoKivaTwv Noitroi KAddol
158.476 37.931
(28.998) (5.296)

31.067 24.407
(8.081) (10.490)
(11.339) (5.285)
141.125 41.267
4.086 10.693
(543) 7.553
(370) (3.651)
3.173 14.595
154.389 27.238
2.612 11.558
(19.050) (12.124)
137.951 26.673

A.E. AutokiviiTwyv Aoitroi KAddol
149.968 37.305
(11.919) (3.703)

40.860 19.151
(8.670) (10.104)
(11.764) (4.718)
158.476 37.931
4.303 11.553

3 2.763

(219) (3.623)
4.087 10.693
145.665 25.752
28.939 12.686
(20.213) (11.199)
154.391 27.238
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33. EmrevduTikd cupfoAaia

2016 2015
Opadika emmevduTikG oupBoAaia(DAF) ue ouppeToxn oTa k€PN 42.153 37.261
ATtopikd emmevouTIKG aupBoAaia (Unit Link) 24.723 23.009
Opadikd erevouTIKA cupBoAaia Unilever(xwpig cuppeToxh ota k€pdn) 25.599 -
ZYNOAO 92.475 60.270
H kivnon Twv ETevouTikwyv oupBoAaiwv €xel wg €ENG:
Opadika eevOUTIKG cupBoAaia (DAF)

2016 2015

YmoAoitro apxng £Toug: 37.261 38.276
KaBapd AcpdaAioTpa 7.660 6.792
MAnpwBtioeg ATrolnuILCEIG (3.243) (8.387)
MoTwOEv TEXVIKS ETTITOKIO 475 580
YmoAoitro T€Aog £éToug 42.153 37.261
ATOMIKA €TTEVOUTIKG guuBoAaia Unit Linked

2016 2015
YmoAoitro apxng £Toug: 23.009 19.001
KaBapd AcpdAioTpa 3.076 6.230
MAnpwoeioeg ATToZNUILOEIG (2.412) (2.207)
AtroTipnon uepidiwv ae Tpéxouca agia 947 364
AN\ pey€dn TTou eTTnpeadouv To améBepa 103 (379)
YmoéAoitro TéAog £€Toug 24.723 23.009
Ouadikd erevouTIkKG oupBoAaia Unilever

2016 2015
YmoAoimro apxng €Toug: - -
MeTagopd xapTo@UAOKiou 26.473 -
MAnpwoeiogeg ATTo{nuILOEIG (405) -
AtroTipnon uepidiwv ae Tpéxouca agia (467) -
AN\a peyEBN TTOU ETTNPEACOUV TO ATTOBEUT (2 -
YmoéAoitro TéAog £€Toug 25.599 -

>1a Opadika emevouTik@ oupBoAaia (DAF) pe cuppETOX OTa KEPDN TTEPIAAPBAVETAI TO TTIPOYPAPKA TTPOKABOPIGUEVWV EITPOPWIV
TTOU TTaPEXETAl OTO TTPOCWTTIKG Uyoug Eupw 2.517 (2015: Eupw 2.224). To TTPOCWTTIKO a®opd OAEG TIG ETAIPEIEG TOU OpiAou
ALLIANZ. To TrpoowTiké agopd OAeg Tig ETaipeieg Tou Opidou ALLIANZ otnv EANGSa.

Kara tnv 1péxouca xpnon n etaipeia Unilever uetépepe 10 opadikd cupfoAaio tmou gixe pe Tnv METLIFE otnv etaipeia. To
OupBOAaio auTd £xel eTTEVOUBEi aTToKAEIOTIKG o€ pepidia Apoifaiwy KepaAaiwy eEwTepikoU.
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34. YITOXPEWOEIG TTPOG AVTACQPAAIOTEG

2016 2015

YTTOXPEWOEIG TTPOG avTAoPaAAIOTEG (TPEXOUUEVOI Aoyaplacoi) 36.046 30.917
36.046  30.917

H augnon oTIG UTTOXPEWOEIG TTPOG AVTATPOAIOTEG OQEIAETAl OTNV AUENON EKKPEPPWY NIV KOl OTNV £E6QANCN QUTWVY ATTO TOV
AvTao@OAIOTA Kal a@opd Kupiwg epyacieg opadikwyv Kutrpou.

35. MoTWTEG KAl AOITTEG UTTOXPEWOTEIG

2016 2015
YTroxpewoelg atré ao@aNIOTIKEG OPACTNPIOTNTEG 6.529 8.083
YTTOXPEeWOEIG atrd AoITToug GOpoug 6.377 5.695
YTmroxpewaoelg arrd avrac@aAi{Ouevoug 3.228 250
N\OITTEG UTTOXPEWOEIG 3.392 3.320
Noitrd £€00a xprioewg douAeupéva 728 54

20.254  17.402

O1 avwTépw UTTOXPEWOEIG gival ATOKEG Kal £€XOUV BpaxutrpOBeouo XapakTtripa. ZTiIg AoITEG YTTOXpEeWwoelg dev TrepIAauBdavovTal
TpoBAEWEIg yia atrolnuiwon amd dIKaoTIKEG UTToBETEIg yia To £Tog 2016 (2015: Eupw 120).

36. NMapoxég oTo TTPOOWTTIKO

O1 Mapoxég o1o NMpoowTTIKG avaAlovTal wg €ENG:

2016 2015
Mpoypduuara rpokabopiouévwy Trapoxwyv N.2112/1920 1.848 1.868
NOITTEG TTOPOXEG OTO TTPOCWTTIKG 755 898
ZYNOAO 2.603: 2.766

MpoypdupaTa TTPOKABOPICHEVWV TTAPOX WV

O1 utroxpewoelg yia Mapoxég ato MpoowTmikd atéd TpoypdupaTa KabopIiopévwy TTapoxwy Treplopifovtal aTo TTpoypaupa Tou N.
2112/1920.

EidikéTepQ, N peTafoAn oTnv mapouoa agia TnNG utToxpEéwaong avaAUeTal we €ENG:

2016 2015
Mapouoa agia Tng uttoxpéwong Tnv 1 lavouapiou 1.868 1.851
AaTrdvn TTPOG KATAXWENON OTNV KATACTAON aTTOTEAEOUATWV(ONW.13.1) 174 146
Mapoxég TTANPpwOEicES EVTOG TOU TPEXOVTOG £TOUG (140) (118)
AvoloyioTikd kEPON Kal CnUIEG aTa AOITTA GUVOAIKG €000 (54) (12)
MNapouoa agia Tng utTrtoxpéwong Tnv 31 Aekepfpiou 1.848 1.868
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Ta mood 1Tou avayvwpifovtal ota ATroTeAéopaTa avaAuovTal wg eEAG:

KooTog Tpéxoucag utrnpeciag
AaTtrdvn T0KOU
K6oT0G aTToTEAETPATOG DIAKAVOVIOHWY

Aatrdvn Tpog KATaXWENoN CTNV KATACTAOT ATTOTEAECTUATWYV

O1 Baoikég avaloyIoTIKEG UTTOBEDEIG TTOU XPNOIYOTToINBnKav ATav ol £EAG:

TexvikO €TTITOKIO
AlG¢non piocbwv
MANBwpIopog

Mivakag Bvnoiyotnrag
MocooT6 atToxwpnoEwv

Méon atropévouaa epyaciokr UTTNPECia UTTOAARAWY

Mpoypdppata TTPOKABOPIGUEVWYV EICPOPWV

Allianz ()

ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA
OIKONOMIKEX KATAXTAZEIZ 31 AEKEMBPIOY 2016

2016 2015

58 49

37 56

79 41

174 146
2016 2015
1,80% 2,00%
1,30% 1,50%
1,80% 2,00%
MT EAE_2012 P MT EAE_2012 P
0,0 0,0
17,62 18,10

H Etaipeia emmiong Tapéxel 0TOUG CUVEPYATEG TNG KAl GTO TTPOCWTTIKO TNG £va TTPOYPANMA TTPOKABOPICUEVWY EICPOPWY TO OTTOIO

KOAUTITETAI OTTO OXETIKO ao@aAIoThplo TnG ETaipeiag, To otroio mapéxel epdmag amolnuiwon aTnv £€£000 aTé TNV UTTNPECIa TwV

Sikalouxwyv. To utréAoito Tou Aoyapiacpou autol Tng 31 Aekepfpiou 2016 avépxetal o eupw 1.848 (2015: eupw 1.868) kai

mepIAapBaveral ota opadikd cupBoAiaia DAF. Etriong, n Etaipeia mapéxel aoc@alioTikr) KaAuywn Yyeiag 1600 0TO TTPOCWTTIKG 600

KOl OTOUG OUVEPYATEG TNG, N OTToia TTAPEXETAI OTTO OXETIKO ao@aAioTAplo TnG Etaipeiag. To KOOTOG TNG XPNong yia ta

ao@aAioThpla auTtd avépxetal oe Eupw 329 (2015: Eupw 351), To otroio TreplAapfaveral aTig ApoiBEG TpiTwv Kal didgopa £6oda

(onueiwon 13.2) kai oTiIg ApoIBEG Kal €£0da TTpocwTTIKOU (onueiwon 13.1) avTigToixa.

NoITrég TTapoxEG OTO TTPOCWTTIKO

211G AoITTéEG TTOpOXEG TTEpIAOPBAvETal Eva TTPOYPOAUUA TTAPOXWY EKTAKTWY AUOIBWY OTO AVWTATO OTEAEXIOKO TTPOOWTIIKG TNG

Etaipeiag mmou ekkaBapietal ava TpieTia AoV éva TTPOYPAUUA DIKAIWHPATWY TTpoaipédewy €TTi JeTOXwV TNG ALLIANZ SE TT0U

dlaxelpi¢eTal n unTpIKr) ETaipeia kol cuppeTéXel 010 KOOTOG Kal n ETaipeia. H kivnon Twv AoITTWV TTAPOXWY TOU TTPOCWTTIKOU EXEI

wg €4ng

Y1roAorro apyxng
MpoBAewn £Toug
EkkaBdpion
YmoAoimro TéAoug

2016 2015
898 2.018
701 771

(844)  (1.891)
755 898

H xaBapn petafoAn amd 10 avwTépw TTpoypaupa Uwoug Eupw 143 éxel kataxwpnbei oTig ApoiBég kar ‘E¢oda MpoowTTikou

(onu.13).

37. Aeitoupyikoi Topeig

H akéAouBn TAnpopdpnon avagEpeTal 0Toug KAGBOUG aoPaAIOTIKN G SpacTnpIOTNTAG TTOU TTPETTEI VO OVAPEPOVTAI EEXWPIOTA OTIG

Oikovopikég KataoTdoeig Kal TTioKoTTouvTal atod Tn Mevikr) AietBuvan yia Tnv Afyn atmoQAacewvy.
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ATNMOTEAEZMATA EKMETAAAEYZEQN

KaBapd douleupéva acpdaAioTpa

Avtaoc@aAioTpa

‘Ecoda emmevduoswyv / Képdn | Cnuieg attd
TTWANON 1 ATTOTiUNON ETTEVOUCEWV

ATTOCNUILOEIG ATPOAITUEVWV

Aouleupéveg TTpouRBEIEG TTOPAYWYAG

MeTaBoAf ao@aAiocwv TTPoRAEWewWV

Noird é00da kail £€0da

Nermroupyika ‘E€oda

Képdog avd Topéa mpo Oépwv

ATNMOTEAEZMATA EKMETAAAEYZEQN

KaBapd douleupéva acpdaAlioTpa

AvTaoc@aAioTpa

‘Ecoda emmevduoewyv / Képdn ) Cnuieg atrd
TTWANCN 1 ATTOTiUNON ETTEVOUCEWV

ATTOCNUILOEIG ATPOAITUEVWV

AouAeupéveg TTPOURBEIEG TTOPAYWYNG

MeTtaBoAf ac@alioewyv TTPORAEWEWY

Noira é00da kai £€0da

Neiroupyika ‘E€oda

Képdog avd Topéa mpo Poépwv

ANAAYZH ANA TEQIPA®IKO TOMEA

KaBapd douleupéva acpdaAioTpa

Avtao@aAioTpa

‘Ecoda emmevduoewv / KEpdn ) {npieg attd
TTWANON 1] ATTOTIUNON ETTEVOUCEWY

ATTOCNUIWOEIG 0CPANICTUEVWV

AoUAgUpéVEG TTPOUABEIEG TTOPAYWYNG

MeTaBoAn ac@oAioewv TTPoRAEWEWV

Noira é00da kail £€o0da

Nermoupyika ‘E€oda

Képdog avda Topéa mpo Pépwv
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2016
i 3 Aortroi
ZwNg A.E. AutokiviTou . ZYNOAO
KAddol
83.187 38.786 62.741 184.714
(23.619) (1.040) (22.970) (47.629)
5.601 1.018 1.647 8.266
(46.992) (19.049) (12.124) (78.165)
(18.515) (7.567) (9.752) (35.834)
(15.656) 16.437 623 1.404
1.153 3 5 1.161
(13.666) (7.187) (7.749) (28.602)
(28.507) 21.401 12.421 5.315
2015
3 3 Mortroi
Zwng A.E. AutokiviiTou . ZYNOAO
KAddol
81.798 47.802 62.549 192.149
(22.101) (1.189) (23.693) (46.983)
6.796 1.754 2.295 10.845
(57.608) (20.215) (11.199) (89.022)
(8.441) (8.870) (8.838) (26.149)
3.170 (8.723) (1.486) (7.039)
1.592 - - 1.592
(10.648) (7.264) (7.150) (25.062)
(5.442) 3.295 12.478 10.331
2016
EAAGSa ‘ Kutrpog ‘ Zuvoho
135.011 49.703 184.714
(26.312) (21.317) (47.629)
8.201 65 8.266
(67.499) (10.666) (78.165)
(26.753) (9.081) (35.834)
12.952 (11.548) 1.404
1.164 -3 1.161
(27.793) (809) (28.602)
8.971 (3.656) 5.315
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2015

ANAAYZH ANA TEQIrPA®IKO TOMEA EAAGDa ‘ Kumrpog ‘ ZUuvolo

KaBapd douAeupéva acaAioTpa 147.177 44,972 192.149
Avtao@aAioTpa (26.293) (20.690) (46.983)
‘Ecoda emmevduoewy / KEpdn ) {npieg atmd 10.598 247 10.845

TTWANON 1] aTToTiUNON ETTEVOUCEWY

ATTOCNUILOEIG ATPOAICUEVWV (74.211) (14.811) (89.022)
AouAeupéveg TTpOUABEIEG TTAPAYWYNAG (20.212) (5.937) (26.149)
MeTtaBoAf ac@alioewv TTPoRAEWEWV (4.905) (2.134) (7.039)
Noira €é0oda kai £€0da 1.596 4 1.592
Nermroupyika ‘E€oda (24.504) (558) (25.062)
Képdog ava Topéa mpo Pépwv 9.246 1.085 10.331

38. ZuvaAAayég pe ouvdepéva pépn

Qg ouvdepéva pépn Tng ETaipeiag, Bewpouvtal o1 eTaipeieg Tou Opidou Allianz S.E. kai Ta yéAn Tou AloiknTikoU ZupouAiou kal
NG MNevikAg AielBuvong 01TTwg autd opi¢ovTal atro 1o AAMN. 24 «M'vwaoToTroinoeig Zuvdepévwy Mepwvy».

H Etaipeia avrikouoa atov Opido Allianz S.E. rapéyxel utrnpeaieg ota mAaiola Tng ouvABoug dpacTnpidTnTAag TNG OTIG ETAIPEIEG
TToU amoteAolv Tov Ouido pe 6poug ouvepyaaiag TTou dev diagopoTrololvTal oucIwdws atrd Toug ouvABng €@apuolOPEVOUG
6pOoUG TTOU 1I0XUOUV YIA TIG N OUVOEUEVEG ETTIXEIPAOEIG.

O1 ouvaAhayég Tng ETaipeiag pe ouvdepéva ue auth HEPN Kail o TTPOKUTITOUCES ATTAITACEIG KAl UTTOXPEWOEIG £XOUV WG KATWTEPW:

Kata tnv 31 AekepBpiou 2016.

ZYNAEMENO MEPOZ ANAITHZEIX YNOXPEQZXEIX EZOAA E=0AA
MnTpIkA 46.783 31.350 8.023 34.605
Noitrég (Koviv Zup@epdvTwv) 1.186 6.863 1.304 8.732
Atrodoxég Mehwv A.X. kai [evikng AiglBuvong - - - 2.798
Zivoho 47.969 38.213 9.327 46.135

Katd tnv 31 AekeuBpiou 2015.

ZYNAEMENO MEPOZ AMAITHZEIZ YNOXPEQZEIZ EZOAA EZ0AA
MnTpIkn 40.501 25.414 10.774 37.537
Noitrég (Koviov ZupgepovTwyv) 2.203 3.125 1.505 9.094
Atrodoyég MeAwv A.Z. kai [Nevikig AiguBuvong - - - 3.104
ZUvoho 42.704 28.539 12.279 49.735

O1 ouvaAAayég pe Tnv pnTpIkn ETaipeia mpoépyovral Kupiwg ammd Tnv avrac@aAioTikr] cuupaon Bdon tng otroiag n Allianz S.E.
evepyei wg avraag@alioTthg Tng Etaipeiag. O1 cuvaAlayég pe T Aoitég ETaipeieg apopouv Kupiwg Tn diaxeipion Twv auoifaiwy
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Ke@ahaiwv kai Tn xprion diktuou. O1 cuvaAAayég pe Ta péAn AioiknTikoU ZupRouliou kai Tng Mevikng AlelBuvang a@opolv Kupiwg
TIG TOKTIKEG AMOIBEG, EKTAKTEG AOIBES (Bonus) kal TTpoypdpuaTa TTPoaipeang £TTi ayopdg HETOXWY (anuegiwaon 36).

39. ApoIfég aveEAPTNTWY OPKWTWV EAEYKTWV

O1 auoIBEG TWV OPKWTWYV EAEYKTWYV YIA TOV TAKTIKO £TACIO €AEyXO TWV XPNUATOOIKOVOUIKWY KATOOTACEWY avAABe o€ eupw 126
(2015: eupw 126).

40. l'eyovoTa YeTA TNV NUEpopnvia ouvtagng Twv Oikovopikwy KataoTtdoswyv

Agv uTTApYOUV CNPAVTIKA YEYOVOTA TTOU Va £TTNPedouv TIg OIKOVOUIKEG KATaoTATEIG i VO YVWOTOTIOIOUVTAl € QUTEG.

41. EvOeXOMEVEG ATTAITACEIG / UTTOXPEWOTEIS KOl SECUEUOEIG

Nopikég YTroBéaoeig

Ymdpyouv eKKpEWEIG UTTOBECEIC TTOU aQopoUlv aTmaIThoEIG Katd TnG ETtaipeiag ota mAaiola Tng ouvABoug EeTTIXEIPNUATIKAG
0paoTNPIOTNTAG Ol OTToIEG KATA TNV aTTown Tng Aloiknong Kal Twv VOUIKWY cUPBoUAwv Tng ETaipgiag KAAUTITOUV ETTAPKWG TNV
avrtioToixn TPORAEWN Kal KaTd CUVETTEIO OEV OVOUEVETOI VO ETIPEPOUV OUCIWDN UETABOAR OTNV XPNUOTOOIKOVOUIKA B€an Tng
Etaipeiag.

Qg ek TOUTOU OtV XPelAoONKe va oxnuaTioBei kauia TTPAaBeTn TPORAEWn yia evdexduevn ¢nuia (2015: Eupw 120), yia AoItrég
OIKOOTIKEG UTTOBECEIG €KTOG eKKPEPWY ammolnuiwoswyv. H ETaipeia emiong katd mayia TakTik Ogv avayvwpilel oToixeia
EvepynTikoU atrd eTmidIKEG ATTAITATEIG TNG VIO ETTAVEICTIPAEN AXPEWOTATWG KATABANBEVTWY a0@ANIGTIKWY ATTO{NHIWOEWV.

dopoloyika O¢éuara

H Etaipeia €xel eAeyxOei poporoyikd péxpr kai Tn xprion 2008. MNa 1 xprion 2009 kai 2010 n @opoAoyIKr apxr EVOEXOUEVWG
QATTOPPIYEl OPICPEVEG DOTTAVEG WG KN EKTTITTTOUEVEG Kal WG €K ToUTou va emBAnBouv TTpdabetol popol. O xprioeig Tou 2011 wg
Kal 2013 eAéyxOnkav @OpPoAOYIKG aTTO TOUG TAKTIKOUG AeyKTEG TNG ETaipeiag auppwva pe 10 apbpo 82 KOE, evw 10 2014 kai
2015 ouppwva pe 10 dpBpo 65A Tou 4173/2013. O €Aeyxog yia Tnv xprion Tou 2016 cival akopa og ekkpepdTnTa. H Aloiknon
moTedel OTI O UTTOAOYIOUOG TWV QOPOAOYIKWY TNG UTTOXPEWOEwWY TnG ETaipeiog kaAUTTel 6Aoug Toug TmBavoUlg peAAOVTIKOUG
POPOUG €I000MPATOG KAl AOITTOUG (POPOUG, TTOU UTTOPEI VO TTPOKUWOUV OTTO TIG AVEAEYKTEG QOPOAOYIKA XPAOEIG KAl KATA CUVETTEIQ

O¢ev TTpoBAETTETaN TTPOCBETN emBdpuvaon Tng ETaipeiag.
Aeiroupyikég MioBwaoeig

MNa 1N xprion Tou 2016 n Etaipeia katéBale yia Asitoupyikég pioBwaoelg 1o Uwog Twv Eupw 359 (2015: Eupw 369). MNa Tnv xprion
Tou 2017 n Etaipeia avayével va kataBdAel yia Tig AeIToupyIkéG pioBwoelg To Uwog Twv Eupw 421.

Noitrd Evdexopeva Xtoixeia EvepynTikoU kai Maénrikou

Katd tnv 31 Aekepfpiou 2016 ekTOG TwV AVWTEPW AVAPEPOUEVWY Bev UTTAPYOUV AoITTd evdexoueva aToixeia EvepynTikoU Kai
MaénTikou.

42. Avatagivouoeig

‘Eyivav avatagivopnoeig otnv Kardotaon Tapeiakwy Powv pe pun onuavTikad KovouAia.
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43. Acikteg ke@aAalakng emdpkelag Pepeyyuodtnrag Il (Solvency Il)
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ALLIANZ EAAAY ANONYMH AXOAAIXTIKH ETAIPIA

To eAdyxioto Eyyuntiké Kepdhaio kaBwg kai 1o Emimedo Pepeyyudtnrag utroloyiobnkav

oUh@WVa PE TNV I0XU0oUCa ac@aAIaTIKA VOUoBEeaia.

EAGxiotn Kepahaiakr) ATraitnon

KegpaAaiakr) Atraitnon ®epeyyudtnrag

AlaBéoipo Kepahaiwv yia Tnv kGAuwn EAaxiotng KepaAaikng Atraitnong

AlaBéoipo KepaAaiwv yia Tnv kGAuwn Kepahaiakwv Atrairioswyv Pepeyyudtnrag

OIKONOMIKEX KATAXTAZEIZ 31 AEKEMBPIOY 2016

2016
29.491
86.596
86.673

130.724

H Eraipeia katéxel emapkwg 1o avapevopevo [lMepiBwpio Pepeyyudtntag clpewva pe 6ca opifovral amd Tnv 1oxUouca

vouoBeaia.

01 deikTeg DepeyyudTnTag Il katd 1o €106 2016 ATAV:

AcgikTng emMAECIHWY Baolkwy 18iwV KePaAaiwy TTpog BewpnTikA eAdxIoTn Ke@ahaiakn atraitnon(MCR) : 293%

AgikTnG eMAECINWY BaCIKWY 18iwV KEPOAAQiWV TTPOG KEQAAQIOKA atraitTnan @epeyyuodTnTag(SCR) : 115%
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‘Ex8gon EAéyxou Ave§dptnTou Opkwrou EAeykTh

Mpog Toug MeTdyoug TG
ALLIANZ EANAT ANONYMH AZQAAIZTIKH ETAIPIA

‘Ex8eon eTri Twv Xpnuarooikovouikwy KataoTdoswv

EAcyEape nig ouvnupéveg Xpnuaroolkovopikéc Kartaordoeig Tng ALLIANZ EAAAZ
ANQONYMH AZDAAIZTIKH ETAIPIA {n «Etaipeiar) TTou amoteAQOVTal ATmd TNV
Kardoraon Xpnparoolkovolikig @éong g 31 AekepBpiou 2016, Tig KaraoTtaoeig
Zuvohikol Ergodiparog, MetaBohwy 15iwv Kepahaiwv kal Tapsiakwy Potv tne
XPAOEWS TTOU EANEE TNV NUEPOUNVia auTr, KABWS KA TIEPIANYN THHAVTIKWY AOYISTIKWY
TIOAITIKWY KO AOITTEG ETTEENYNPATIKEG TNUEIMOELIS.

EuBuvn tng Aloiknong yia 11§ Xpnpatooikovopikég KataoTaoeig

H Aloiknon gival utreGBuvn yia TNV KATAPTION KAl EJAOYN TTAPOUGIaan QUTWV Twv
XpNUATOOIKOVOUIKWY KaTaoTadoewy oUugwva pE 1a Aigdvr NpoTtuta
XPNHATOOIKOVOUIKIG Avapopdg, TTwg auTd £xouv uioBeTnBel amé Ty Eupwirdikn
‘Evwon, 6TTwg Kal yia ekEiveg TIg eowrepikég BIKAEIDES, TTou N Aioiknon kaBopilel we
amapaiTnTeg WOTE va KadioTatar Suvarr| n KatdpTian XpnHATOoIKOVOUIKWIY
KQTAoTACEWY, aTTaAAQY VIOV aTTd ouoiwdn avakpiBeld, TTou OQEASTal EITE OF aTTdT
eite g AMdBog.

EuBuvn tou EAeykn

H dixiy pag eubuvn eival va eKQPATOUKE YVUUN ETTT QUTWY TWV XPNHATOOIKOVOLIKIV
Kataoraoewy, ue Baon Tov EAeyx0 pag. AIEVEPYIOAUE TOV EAEYXO MG GUPQWVA JE TO
AigBvr) Mpdtutra g EAEYKTIKAG TTou £xouv evowuatwBsei otnv EAAnvikr NopoBeaoia.
Ta MpoTuTra QuTd aTTaITodV VA GUUHOPPVOLIAOTE HE Kavoves Seoviohoyiag, kaBug
kal va OXeBIGJOUNE KOl VO DIEVEPYOUUE TOV EAEYXO PE OKOTTO TV ATTOKTNON EUAOYNC
BIacPEAIONG YIQ TO EQV O XPrUATOOIKOVOUIKEG KATAGTATEIS £ival OTTAAAQYHEVES ATTO
ouoiwdn avakpifaa.

O £Aeyxog meplAapBavel T dievépyeia SIGSIKAGILIV YIO TNV QTTOKTNON EAEYKTIKUV
TEKUNPIWY, OXETIKG HE TA TTOGA KAI TIG YVWOTOTTOINCEIS OTIC XPNHATOOIKOVOUIKEG
Karaoraoeig. O emieyopeveg Siadikaoicg Baoifovral oTnv Kpiorn Tou EAEYKTH
wEPIAQUBavopEVNG TG EKTILNONG Tou KIvOUVOU ouaiwdoug avakpiBeiag Twv
XPNHATOOIKOVOLIKWY KATAOTROEWY, TTOU OQeiAeTal £fte Oe amarn eite oe AdBoc.

Kara 1n DIEVEPYEID QUTWY TWV EKTILATGEWY KIVBUVOU, O EAEYKTIS £EETAZEI TIG EWTEPIKES
BIKAEIBES TTOU GXETIOVTQI HE TV KATAPTION KaI EVAOYT TTapouaiacT Twv
XPNHATOOIKOVOUIKIWY KATAOTACEWY TNG ETAIPEIAS, JE OKOTTO TO OXESIAOUSO EAEYKTIKWV
BiadIKaoIwV KATGAANAWY YIX TIG TIEPIOTAGEIS, AAAG O)1 PE OKOTTO TNV EKQPATR YVWHNG
ETTI TNG ATTOTEAETUATIKOTATAG TWV ECWTEPIKWY DIKAEIBWV TN eTaipeiag. O éAsyxog
TEPIAQUBAvE! £TTiONG TRV afIoAdYNON TNG KATAAAMAGTITAS TWY AOYITTIKLV TTOMTIKGV
TTOU XPNOIHOTTOINENKAY KAl TOU EUAOYOU TWV EKTIHACEWY Trou Eyivav atré Tn dioiknan,
KaBg Kal agloAGynon TG CUVOAIKIS TTAROUCIAcNS TWY XPNHOTOCIKOVOUIKUY
KATAOTACEWY.
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MigTedoups 4TI Ta EAEYKTIKG TEKUAPIA TTOU £XOUHE CUYKEVTPWOE! £ival ETTAPKH KAl
KardAANAQ yia T BepeAiIan TNG EAEYKTIKAG HOS YVIWMNG.

Mvwpn

Kard 1n yvispn Pag, o1 suvnuuéveg XpnparoolKovopIkEG KataoTaoels amsikovilouv
akpiBodikaia v oikovopikr| 8¢on tng ALLIANZ EAAAZ ANQNYMH AZOAAIZTIKH
ETAIPIA xata v 31 AekepBpiou 2016 Kar TR XpNHATOOIKOVOLIKF TN £TTIS0AN KA TIG
TAPEIAKEG TNG POLC YIQ T XPrioN TTOU EANEE TRV NUEPOMNVIQ QUTH TUNQWVE HE Ta
Aigbvry MpoTuTra XpnUATooIKOVONIKFG Ava@opds OTTWS autd £Xouv LIOBETNBET amd v
Eupwrraixn ‘Evwon,.

Avagopa emri ANAwv Nopikwv kal KavovioTikwv QepdTwy

AapBavovrag umrown 611 n Aloiknan £xer TNV eUBUVN yia Ty kardpTian TS ‘ExBeang
Aiaxeipiong Tou AloKnTIKOU ZupBoUAiou, KAT' £QApPHOYN Twy SIATAEEWY TN
Tapaypapou 5 Tou ApBpou 2 (pépog B) Tou N. 4336/2015, onpeitvoups &

a} Kara 1n yvapn pag n ‘ExBeon Alaxeipiong Tou AloiknTikod ZupBouliou £xel
KATAPTIOBEI COUPWIVA HE TIG ITXUOUOES VOHIKES QTTQITHTES TOU ApBpou 43¢ Tou
K.N. 2190/1920 ka1 70 TTEPIEXOPEVO QUTIS AVTIOTOIXEI HE TIG CUVNUPEVEG
Xpnparooikovopikeés KaraoTdoelg Tng xpiong mou £Ange Tnv 31 AckepBpiou 2016.

B) Me Bdan T yvion TTOU ATTOKTAOOWE KATG TOV EAEYXO Hag, yia Tnv ALLIANZ
EAAAZ ANONYMH AZOQAAIZTIKH ETAIPIA kai 1o rEpIBAAAOV Tr¢, Bev xoupe
EVTOTTIoEl OLOILOEIG avakpiBeies otnv 'EKBEGN Alaxeipiong Tou AIOIKNTIKOU TN
ZUpBoudiou.

ABfva, 29 louviou 2017
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