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ANAKOINQZH

Kataxwplong oto Fevikd Epmopikd Mntpwo (M.E.MH.), otowxeiwv tng Avwvupung Etatpeiag pe tnv emwvupia «ANTENNA T.V.
ANQNYMO?Z ETAIPEIA».

Tnv 27/12/2017 kotaxwpicOnkav oto Meviko Epnopikd Mntpwo (M.E.MH.) ta katwtépw ototxeia tng Avwvupung Etatpeiag pe
v enwvupic ANTENNA T.V. ANQNYMO?Z ETAIPEIA kot aplBpué TEMH 3994101000:

A) Me Kwdtkd AplOuo Katoywplong 1288120 ot eykeKpLUEVEC amo tnv 13/12/2017 Mevikr) SUVEAEUON OLKOVOULKEC KATAOTACELS
LLE TLG OXETIKEG EKBECELG OTIOU Ao TNV Keipevn vopoBeoia amattovvtatl yia t xprjon 01/01/2016 £¢wg 31/12/2016.

B) Me Kwdikd AplBud Katayxwplong 1288121 n amd 13/12/2017 anodacn tng evikng 2uvéleuong oludwva pe tnv omola
oplotnkav yla Tov EAeyxo Twv OLKOVOULKWV KATOOTACEWY TNG Xpriong amo 01/01/2017 éwg 31/12/2017:

e H eheyktikn etatpeio «KPMG OPKQTOI EAEFKTES A.E.», A.O.M. 094415531 - A.O.Y. DAEE AGHNQN, Ap. TEMH
1352601000, kat (A/von : STPATHIOY TOMIPA 3 TK 15342, ATIA NAPASKEYH), pe aptOpé pntpwou SOEA 114.

Ixetk0 €yypado daoknong eAéyxou TtnG MNepupépsia Attikng, ME AOnvwv Bopelog Topéag (Ap. Npwrt.:
22846/17/15.12.2017).

H yvnolotnta tou mapovtog unopei va emPeBalwdei amno to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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ANTENNA TV A.E.

ZYNOMNTIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ amé 1n lavouapiou 2016 péxpir 31n AskeuBpiou 2016
(dnpooieudpeva Baoel Tou KIN.2190/20, apBpo 135 yia eTTIXEIPATEIG TTOU CUVTAGOOUV ETHOIEG OIKOVOUIKEG KATAOTAOEIG EVOTIOINUEVEG Kal un, kaTd Ta A.MT.X.A.)

Ta TTapakdETw OTOIKEIR KAl TTANPOPOPIEG GTOXEUOUV OE HIO YEVIKN EVNUEPWON Yia TN XpnuaTtooikovouikr KataoTtaon kai Ta AtroteAéopara Tng Etaipeiog "ANTENNA TV A.E." O avayvwoTng Tou emgnTd va aviAfoel oOAoKANpwpEVN EIKOVA TNG XPNHOTOOIKOVOUIKNAG BE0NG Kal TwV ATTOTEAETPATWY TNG, Ba TTPETTEl va e§a0PaAioE!
TpéoBacn oTig £TAOIEG XpnuaTooikovouikég KaraoTdoeig ou TpoBAéTTouy Ta AleBvry MpdTutra Xpnuartoolkovopikig Avagopds KabBuwg Kai aTnv EKBean eAEyXOU TOU VOUILOU EAEYKTH.

ZTOIXEIA ENIXEIPHZHZ

AlguBuvon £dpag ETaipeiag: Aewg.Knoioiag 10-12, 151 25 Mapouoi, Abriva Z0vBeon AloiknTikoU ZupBouAiou :
Ap1Bu6g Mevikou Epmropikot Mntpwou (M.E.MH.) : 3994101000 NikdAaog A. AyyeAdTrouhog Mpdedpog A.Z.
ApIBUOG UNTPWOU AvwVUpWY ETaipeiwy © 47272/01AT/B/00/476 Zmiog | Xapapnig AvTITTpOEdpOG
Apupodia Nopapyia : MN.E. Bépeiou Topéa ABnviov: Euotpatiog K. AlapéAAng AiguBUivwy Z0pBoulog
Hugep/via éykpiong Twv Xpnuatooikov. KataoTdoewv Pwrev Z. Pagr MéAog
(a0 TIG OTTOiEG AVTABNKAV Ta OTOIXEI) © 28 AtrpiAiou 2017 Peter Jeremy J. Smith Méhog
Noépipgog EAeykTrig lwévvng Kotrivng KwvoTavrivog N. Zudidg Mélog
EAeykriki ETaipeia @ KPMG Opkwroi EAeyktég A.E.
Tutrog €kBeong EAEYXOU EAEYKTWY : Me oUp@wvn yviun
AiguBuvan diadikTuou ETaipeiag: http:/corporate.ant1-tv.gr
ZTOIXEIA KATAZTAZHZ XPHMATOOIKONOMIKHEZ ©@EZHZ ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ
MNood ekppaopéva oe EYPQ Mood ekppaopéva o EYPQ

ENEPIHTIKO 31.12.2016 31.12.2015 01.01-31.12.2016  01.01-31.12.2015
Mayia oToixeia Evepyntikou, Aowpareg AKIVATOTIOIAOEIG Kai AoITTd aToixeia un Kukhogopouviog Evepynrikod 280.150.531 283.708.421
ATQITAOEIG OTT6 TTEAGTEG Kail AOITTEG aTTaITAOEIG 108.558.037 93.551.152 KukAog epyacitv 72.786.494 65.888.850
oITré oToIXEia evepynTIKOU 7.482.681 6.077.840 Mikté képSog 26.578.374 24.847.070
ZYNOAO ENEPFHTIKOY 396.191.249 383.337.413 Képdn/(Znpieg) TTpo POpwY, XPNUATOSOTIKWY, ETTEVOUTIKWV

QATTOTEAEOUATWY KOl ATTOORECEWY 2.367.340 (1.976.373)
MNABHTIKO Képdn/(Znpieg) TTpo GOpwv, XPNHATOBOTIKWV Kal
MakpoTTPOBETHESG TPATTECIKEG UTTOXPEWOTEIG 151.846.404 159.719.833 ETTEVOUTIKWV OTTOTEAEOUATWV 1.069.123 (3.411.574)
N\OITTEG HOKPOTIPOBETHEG UTTOXPEWTEIG 127.888.514 114.011.041 KaBapd xpnuatoolkovopikd atroteAéopara (12.864.024) (11.167.036)
BpaxutrpOBeopEeg TPATTEIKEG UTTOXPEWTEIG 47.082.509 42.536.207 (Znpiec) npo pdpwv (11.794.901) (14.578.610)
N\OITTEG BPAXUTIPOBETHEG UTTOXPEWTEIG 71.643.025 78.264.195 Meiov ddpog e100drpaTog (4.192.061) (3.776.141)
Z0VOAO UTTOXPEWOEWV () 398.460.452 394.531.276 (Znpiec) petd an 6 époug (15.986.962) (18.354.751)
MeToxIK6 KepaAaio 37.020.150 12.020.100 (Znpiec) xpnong (15.986.962) (18.354.751)
NoiTra oToIxeia kabaprg BEong peToxwv ETaipeiag (39.289.353) (23.213.963)
ZU0volo kaBaprig Béong peToxwv Etaipeiag (B) (2.269.203) (11.193.863) Mo éc ouvoiikég ((npiec) petd an 6 pépoug (88.428) (15.181)
ZYNOAO NAGHTIKOY=(a)+(B) 396.191.249 383.337.413 Tuvolikég (Znpieg) petd an 6 eSpoug (16.075.390) (18.369.932)

ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDQAAAIQON
Mood ekppaopéva oe EYPQ

31.12.2016 31.12.2015
ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHIHZ
Zuvolo kaBaprg Béang évapgng xprioews (01.01.2016 kai 01.01.2015 avrioToixa) (11.193.863) 7.176.069 Mood ekgpaopéva oe EYPQ
AUgnon WeToXIKOU Ke@aAaiou 25.000.050 -
ZUVOAIKEG ZniEg PETA ATTO YOPOUG (16.075.390) (18.369.932)
01.01-31.12.2016  01.01-31.12.2015
ZUvolo kaBaprig Béang Agng xpricewg (31.12.2016 kar 31.12.2015 avrioToixa) (2.269.203) (11.193.863) Tapoakég poég atrd AeiToupyikég SpaoTnpIdTNTES
(Znpieg) perd amd pdpoug (15.986.962) (18.354.751)
Tpooappoyés yia:
ATIOOBETEIG EVOWNATWY AKIVATOTTOIRCEWY 1.298.217 1.435.201
ATr6oBeon kdaToug Ekdoong daveiwv 217.005 165.765
(KépB0og) atméd TTWANGN EVOWUATWY OKIVATOTTOINCEWY (6.022) (1.575)
(AvrioTpo@r| TIPOBAEWEWV)/TTPOBAEWEIG ETTIBIKWY UTTOBECEWV/ EMOQAALY ATTAITACEWY (264.825) 1.960.000
ATIOOBETEIG/ATIOUEINCEIG SIKAIWHATWY TTPOYPAUNATOS 15.672.407 16.523.647
MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ ATTOUEIDOEIG TIPOYPAUHATOG 4.802.153 -
AvaBaAAOPEVOS POPOG EITODNHATOG 4.192.061 3.776.141
1. O1 Baoikég AoyIoTIKEG TTOMITIKEG yia TN gUvTagn Twv Xpnuatoolkovopikwy Kataotdoewy TG 31 AekepBpiou 2016 £xouv eQUPHOCTEN e GUVETTEIQ TTPOG QUTEG TTOU OUVTAXBNKav MpoéBAeywn yia atrodnuiwaon TPOoWTTIKOU 501.412 (813.770)
o1 Xpnuarooikovopikég KaraoTdaelg Tng rponyoUpevng Xprang. XPNUATOOIKOVOUIKA aTToTEAETUATA 12.864.024 11.167.036

MeraBoAég aToixeiwy evepynTIKOU Kai UTTOXPEWOEWV:
2. H Etaipeia dev €xel eAeyxOei atmo Tig poporoyikég apxEg yia T xprion 2010. Katd guvéTreia o popoAoyIKEG TNG UTTOXPEWTEIG Tou 2010 Sev Exouv KaTaoTel OpIOTIKEG, aAAG N ETaipeia ekTipd 611 O Ba UTTAPXEI ONUAVTIKA BoAés X oy XP

EMITITWON €TTi TwV Xpnuarooikovopikwy Kataotaoewy. Ma Tig xprioeig 2011 ewg 2015, n ETaipeia €xel AGBEl TO TOTOTIOINTIKG QOPOAOYIKIAG TUMUOPPWONG OTTO TOV VOUIHO EAEYKTH, £V Kal yia Tn Xprion 2016 Bpioketal oe
€GENIGN N epyacia SIaoPANTNG QOPOAOYIKAG TUPHOPPWOTG OTTO TOV VOUINO eAeyKTH BATE! Twv Blatagewv Tou dpBpou 65a Tou Kwdika Popooyikrig Aladikaaiag (N.4174/2013, 6Trwg 10xUel). QoT6o0, n ETaipeia dev avapéver | AikaidpaTa Tpoypauparog (19.954.365) (19.026.725)
Va UTTapXoUuV TTPOCBETOI POPOI KAl TIPOCAUGATEIG.

NOITTEG HAKPOTIPOBETHEG ATIAITATEIG 22.499 (5.064)
N\OITTEG HAKPOTIPOBETHEG UTTOXPEWTEIG 124.547 4.244.086
3. O apiBpdg Tou amacxoAoUpEevou TTpoowTTIKoU TG ETaipeiag Tnv 31/12/2016 avepxoTav oe 471 dropa ev Katd Tnv 31/12/2015 avépyovrav oe 506 aropa. MeAATeg Kal AOITTEG QTTAITACEIG (16.012.366) (10.391.282)
MpopnBeUTEG Kal AOITTEG UTTOXPEWTEIG (11.078.505) 1.324.612
Mapoxég o€ epyalopevous KataBAnuéveg (442.143) (3.451.546)
4. Ta Too@ TV TTWARCEWY Kal ayopwy (ayabwv Kal UTTNPECIWV) CWPEUTIKG aTrd TNV éVapgn TG OIKOVOUIKAG XPrONG Kal Ta UTTOAOITIA TWV aTTAITAOEWY Kal UTTOXPEWaEWY Tng ETaipeiag atn Agn Tng Tokol kataBeBAnpévol (10.560.834) (8.869.154)
TpEXouaag XpProng, TTOU £X0UV TTPOKUWE! aTTé GUVAAAQYEG TNG HE Ta CUVBEDENEVA PéPN, OTTWG auTd opigovTal aTré To AAM24, eival Ta e8AG: ZGVOAO (EKPOIV) ATT6 AEITOUPYIKEG BPACTNPIGTNTES (34.611.697) (20.317.379)
Tapiakég poég ammd emevdurikég SpaoTNEIOTNTES
31.12.2016 31.12.2015 Ayopa EVOWHATWY AKIVNTOTTOINOEWY (1.763.660) (246.640)
a) MwAAEIS ayadiv Kal UTIMPECIhV 7.004.885 9.139.243 ZGVOAO (EKPOGIV) ATTG ETTEVBUTIKEG SPACTNPIGTNTEG (1.763.660) (246.640)
B) Ayopég ayaBuwv Kai UTTNPECIV 17.723.914 10.348.492 Tauakég poég atrd XpNUATOSOTIKEG SPACTNPIOTNTES
Y) BpaxutrpoBeopeg amaiTAoElg 31.869.721 33.287.457 Meiwaon/ (AUgnon) ot deapeupéva diabéoipa 135.622 971.131
8) MakpoTpOBETHES ATTAITATEIG 37.583.000 37.583.000 XopnyAoeig HaKpoTTPOBEoHWY Saveiwy ot oUVBESEUEVA PPN - (36.583.000)
€) BpaxuTrpOBeoEG UTTOXPEWOEIG 19.731.392 17.617.310 EI0TTpdgeIg pakpotTpoBeauwy daveiwy amd ouvdedepéva uépn 36.152.000 5.019.371
0T) MoKpOTIPOBETHEG UTTOXPEWTEIG 112.001.656 100.732.485 Eiomrpagn koivotrpakTikoU Saveiou (METd aTrd £§oda ékdoong) - 161.168.113
{) XpnpoToOIKOVOUIKG £§00a 2.330.603 2.545.152 (ATroTAnpwpn)/EIoTTpdgelg BpaxuTrpdBecwy Tpamedikwy daveiwv (Factoring) (2.996.947) 16.934.574
MAnpwuf BPaxuTTpOBeTUWY TPATTEGIKWY Saveiwy - (124.661.017)
5. H EMnvIKN eTaipikr vopoBeaia TpoBAéTTel Tn Slatipnaon Tou Uyoug Twv I5iwv kepaAaiwv Tg ETaipeiag o1o 50% TouAdxioTov Tou kataBeBAnuévou HETOXIKOU TG KE@aAaiou. MAnpwn kolvotTpakTikoU/opoAoyiakoU daveiou, (Senior Notes) (1.626.830) (1.600.000)
KaBuwg otn Afign Tng xpriong Tou 2016, n kaBapn Béon Tng ETaipeiag eivar apvnrikiA,To Aoikntikd ZupBouio Tng ETaipeiag , Ba ouykahéoer Tnv Mevikr ZuvéAeuon Twv MeToXwV evidg Twy TTPOBETHIWMV Eiompagn daveiopol amé Tpitoug 6.700.000 -
TToU TTPOBAETTEI N vopoBeTia kal Ba TrpoTeivel algnon Tou petoxikoU kepaAaiou. ETTTAEov, n Aloiknon éxer idN TTPOPEl O EVEPYEIEG, TTOU TTEPIYPAPOVTAI OTO ETTIXEIPNUATIKG OXEDIO TNG ETTOHEVNG TapokéG EI0POEG ATTO XPNHATOBOTIKEG SPATTNPIOTNTES 38.363.845 21.249.172
TTEVTAETIAg yia Tn oTadiakr BeATiwoN Twv atmoTeAeTpATWY TG ETaipeiag Tou Ba eTTITPéWouv TNV ATTOKATACTACT TOU TTapaTravw SeikTn, cUNPWVA JE Ta TIPOBAETTONEVA aTTO Tr VopoBeTia. KaBapry AUgnon ota Xpnpatikd Siabéoipa kal I0050vapa 1.988.488 685.153
Xpnpatikd €010 KOl Ovapa TV 1 pi 1.676.991 991.838
6.Me Tnv 275/2.2.2017 amépaaon Tou YrroupyoU Wneiakrig MoAiTikAg, TnAeTIKovwvIWV Kai Evuépwaong, n otroia ekd6Bnke o€ oUPPOP@WON TTPog TNV adpaan 95/2017 Tou ZupBouliou Tng Emikpateiag Xpnparikd € Kai Ovapa Tnv 31 A i 3.665.479 1.676.991
avakAriBnke n Mpokrpugn Anuotrpaaiag 1/2016 Tou YTroupyoU ETTikpareiag yia Tn Xoprynon TAEOTITIKWV adeIWV Kal TIpoBAETTETal N Sieaywyn véag Sladikaaiag adeioddTnong TTapOXwy TTEPIEXONEVOU
ETTIYEIOG YNPIOKAG TNAEOTITIKFAG EUPUEKTTONTING EAEUBEPNG AYNG atrd T pUBMISTIKNA apxr Tou kAadou (E.Z.P.) n omroia kai avapéveral va TTPoKNPUXOEi 0TO TIPOTEXEG HEAAOV.
Mapouoi, 28 AtrpiAiou 2017
O MPOEAPOS TOY A 5. O AIEYOYNON 5YMBOYAOS O AIEYOYNTHS AOTISTIKON YMHPESION OMIAOY H MPOISTAMENH AOTISTHPIOY
N. AyyeAoTroudog E. AlapéAAng A. ZevoxprioTou ©. NikoAotroUAou

AAT. AM 617360 AAT. AK 138264 AAT. N 447769 AAT. AK 673344
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ANTENNA TV ANQNYMOZ ETAIPEIA

XPNHUATOOIKOVOUIKEC KAaTaoTAoEIg

yia Tn Xxpnon nou €An&e Tnv 31 AekepPpiou 2016

ZUpewva Pe Ta Aiebvn MpoTuna XpnuaTooIKoVOMIKNG Avapopdc
(A.N.X.A.)
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ ANTENNA TV A.E. EMI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN MPOZ TH NEENIKH ZYNEAEYZH TQN METOXQN I'IA TH XPHZH NOY
EAHZE THN 31 AEKEMBPIOY 2016

AZi6TIMOI KUpIOI METOXOI,

ZUPewva Pe To apBpo 136 (napdypagog 1) Tou K.N. 2190/1920, unoBaAlhoupe cuvnuuévwg oTn Mevikn ZuvEAEUOT| 0ag
TIG ATOMIKEG XpnHaTooIKOVOMIKEG KaTaoTdoelg Tng eTaipeiag ANTENNA TV A.E. yia Tn xpnon 2016 ol onoieg €xouv
eToiacBei oUppwva pe Ta Aigbvy MpoTtuna Xpnuatoolkovouikng Avagopdg (A.M.X.A.) uloBeTnBévia anod Tnv
Eupwnaikr ‘Evwon.

H napouoa €kBean kabwg Kal ol CUVNUUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG aneikovilouv akpiBodikaia TIC OIKOVOUIKEG
dpaoTnpIOTNTEG Kal TN XPNHATOOIKOVOMIKN kataoTacn Tng ETaipeiag yia Tn xprnon nou €Ange oTic 31 AekepBpiou 2016
Kal napakaAoUpE va TIG EYKPIVETE.

AroiknTiko ZupPoulio

To AloiknTIKO SUpPBoOUAIO anoTeAolV oI K.K.:

NIKOAAOZ ATTEAOMOYAOS Tou Ayyehr), Mpoedpoc A.S.

ZMHAIOZ XAPAMHZ Tou Iwavvn, AvTinpoedpog A.Z.

EYZTPATIOS AIAPEAAHE Tou KwvaoTtavTivou, AlsuBUvwv SUPBoulog

PETER JEREMY SMITH Tou James Allan, MéAog

MOAYAQPOS KQNSTANTINOS ZYAIAS Tou NikoAdou, pn EKTeAeoTIKO MENOC
®QTEINH PA=H Tou SwTnpiou, MEAOC

Tevikn avaoxonnon

O1 €&ehieic kaTd Tn didpkeia Tou 2016 kal TIC apXéG Tou 2017 pe Tnv oAokANpwon Tng deuTepnc a&loAdynong Tou
NpoypAPKaTog npoaappoyng TnG EAANVIKAG olkovopiag va BpioKeTal o ekKPePOTNTA, S1IaTNPOUV TO JAKPOOIKOVOUIKO Kal
XPNHATOOIKOVOUIKO NepIBAAAOV OTN XWpPaA EUPETARANTO.

H emioTpo®r} TNV OIKOVOMIKI 0TaBepOTNTA €EAPTATAI OE PEYANO BaABPO anod TIC EVEPYEIEC Kal TIG AnoPATelG BECHIKMV
0opYAvwy 0TN XWPA Kal 0To EEWTEPIKO.

To £10G 2016 XapakTnpPioTNKe and Tn OXETIKN ENIOTPOPI TNE OIKOVOMIag o€ pubuoug avanTugn. MeTa dikpr) UQeon Tou
2015 (kaTd 0,3%), To AEMN kaTteypaye pikpn avénon (0,3%) To 2016 Kupiwg wG anoTéAeoua Tng Taong avodou rnou
napatnpnenke kata To deUTePo €Eaunvo. AuTn n €EENIEN €ival To anoTEAECHA TNG NPOOJEUTIKN Avakapyn TnG yxwpiac
{NTnong (Kupiwg TNG IDIWTIKAG KATavaAwong, aAAa kal Twv eNevOUCEWV) Kal Tn ouveXI{OPEVN avodo TV eEaywymV
ayabwv.

Mapa Tn diatnpnon Tou KAipaTog apepaidoTnTacg, n Etaipeia, péow Tou opidou Antenna diaTnpei enapkr] XpnHATOOIKOVOUIKA
Mé€oa evw n Aioiknon Tng ETaipeiac napakoAouBei Tig eEeAIEeic oTnv EAANVIKN oikovopia Aauavovtag kabs npdopopo PECO
WOTE va NEPIOPITEl TUXOV ApVNTIKEG ENINTWOEIG OTN XPNHATOOIKOVOUIKH TNG KATAOTACN Kal TNV EUpUBUN AsIroupyia Tng.

Ma n xpnon Tou 2016 o kUKAOG epyaciov TnG ETaipeiac au€nbnke kata EYPQ 6,9 ekatoupupia i 10,5% and EYPQ 65,9
ekaToppUpia o EYPQ 72,8 ekaToppUpia, evw avTioTtoixa n ETaipsia kateypawe {nuieg npo @opwv EYPQ 11,8 ekatopplpia
nepinou, evavt {nuiov EYPQ 14,6 ekatoppUpia nepinou Tnv nponyouuevn xpnon. H onuavTtik autn BeAtioon
OQEIAETAl OTNV MIKPH au&non Tng S1IaPnMIoTIKAG dandavng kata nepinou 5% oTo 2016, wG anoTéAeopa Twv evOEiEewv
oTabeponoinong napd To napaTeTapevo kAipa aBeaidtntag oTnv EAANvIKN oikovopia.

H ETaipeia péoa oto 2016 kATAPEPE VA CUUHETACXE WE ENITUXia oTov SIaymVIoHO yia adeioddTnon Napoxmv nePIEXOHEVOU
ENIYEIAG WYNPIAKNG TNAEONTIKNAG EUPUEKNOMNIG EAEUBEPNC AYnG, kal UNEBaAE Eykaipa To GAKEAO TNG ONou kal avaknpuxdnke
Me AAMNeC TpeIG eTalpeieg unepBePaATIOTAC WE TO TiMNMa yia Tnv adeia va avepyeral yia Tnv Etaipeia ota EYPQ 75,9
€KATOPHUPIA, KaTonv diaywvioTikng diadikaaiag n onoia kar dignxbn péow dnponpaciag. AvaknpuoOOUEVN WG OPIOTIKOG
unepBepaTioTng kaTeBaMe Tnv npwtn &don Tou TIUAKATOG Uwoug EYPQ 25,3 ekaTtopplUpia. MeTd anod OXeTikry SIKAOTIKN
anogaon Tou ZupBouhiou Enikpateiag, npoPAéneTal n dieEaywyr| veéag diadikaoiac adeioddTnonG ano Tn pubUICTIKA apxr Tou
kAadou (E.Z.P.) n onoia kal avayéveTal va npoknpuxdei 0To NPooexeg HEANOV. Q¢ anoppoia TnG andpacng autng, To Tiunua
NG NpwTNG dooNG emoTpagpnke and To Anuoaio atnv ETaipeia péoa oTo npwTo Tpiunvo Tou 2017.



E&EAIEN Twv gpyaoiwv Tne ETaipsiag

KaTta tn xprion nou £€Ange oTic 31 AskepBpiou 2016, ol {nNuIEG HETA and @opouc aviABav og EYPQ 16 ekaToppUpia
nepinou, évavt {nuinv EYPQ 18,4 ekaTodpUpiwy NEPINOU TNG Nponyoudevng Xprong. EidikoTepa yia Tn xprion 2016:

O KUKAOG epyaciov au&nénke kata EYPQ 6,9 ekatouupUpia, and EYPQ 65,9 ekaToppUpia 1o 2015, o EYPQ 72,8
ekaTodpUpia To 2016. H al&non auTtn npoépxeTal KUping anod Tnv al&non Twv TNAEONTIK®YV JIAPNUIOTIKWV £00dWV
katd EYPQ 5,7 ekaToppUpia w¢ anoTeEAeoHa Twv eEeNifewv aTnv EANnvIKr oikovopia. To unohoino Tng augnong anoTeAsi
To kaBapo anoTéAeopa TG BETIKNG METABOANG TwV 003wV dla@nuiong oTo dIadikTuo, TWV NPOUNBEIRV Kal TWV 503wV
ano TEXVIKN kal SI0IKNTIKN UNoaThpIEN N onoia avTioTaBuioTNKE PEPIKWE Ano TN MEIwon Twv 000wV anod NPOWnOEIes Kal
dikaiwpaTa and ouvdedepéva PEPN.

To k00TOG NWANBEVTWV au&nbnke kata EYPQ 5,2 ekaTtoppupia and EYPQ 41 ekatoppUpia To 2015 og EYPQ 46,2
ekaTodpUpia 1o 2016. H aU&naon auTr opeiAeTal KUPIWG OTO AUENUEVO KOOTOC anooBECEWV/ANOPEINCEWY NPOYPAUHATOG
KaTd EYPQ 4 skaToppupia and EYPQ 16,5 skaTtoupupia To 2015 og EYPQ 20,5 skatoppupia To 2016, G AnoTEAECHa
TNG GUVTNPENTIKOTEPNG MPOCEYYIONG KATA TOV £AEYXO AMOMEIONG TOU MPOYyPAUHaTog kai Tn SIEVEPYEId anopeiwong
Uwoug EYPQ 4,8 ekaToppupiwv. EniNAéov To kOOTOG SIKAIWUATWY NPoBoAnG NpoypduuaTog unnpge uwnAoTepo kaTd
EYPQ 2,5 ekaToppUpia. O1 au€noeig auTéC avTioTaduioTnkav WEPIKMG KUPIWG anod To XAPNAOTEPO KOGTOC MNAIXVIDIOV
(reality shows) katd EYPQ 1,2 ekaTtoupupia To 2016 cuykpITIka pe To 2015.

Ta £€o0da dioiknong kai d1aBeong peiwdnkav kata EYPQ 3 ekatopplpia and EYPQ 29,2 skatoupUpia To 2015 o EYPQ
26,2 skaToppupia To 2016. H peiwon auTr oQeiAeTal KUPIWE OTIG XaUNAOTEPEG danaveg yia £€0da npoownikol To 2016
OUYKPITIKG e To 2015.

Ta kaBapa XpnUATOOIKOVOUIKG anoTEAECHATA TNG TPEXOUOAG Xprong aviiA8av os EYPQ 12,9 skaTtoupupia €vavti EYPQ
11,2 ekaTopyupia To 2015. H av&non auTr kaTta EYPQ 1,7 ekaToppuplia, anodideTal KUPIwG 0To UWPNAOTEPO KOOTOG TWV
MakponpoBeapwv Tpanedkwv daveinv katd EYPQ 1,7 ekaToppUpid, AOyw Tou UWnAOTEPOU Péoou unohoinou daveiopol
oT0 2016 OUYKPITIKG e TO 2015.

Qc anoTéAEOpa TwV NAPANAve O£ ouvOUACKO HE TNV €nidpacn Tou €5000U TNG avaBarhopevnc gpopoAoyiag, ol {nuieg
META ano (pOPoUG HeInBNnkav kata EYPQ 2,4 skaToupupia, ano {nuiec EYPQ 18,4 ekaTtoppUpia To 2015 ot {nuieg EYPQ
16 ekatoppUpia To 2016.

Xpnuarooixovouikn 8on Tn¢ Eraipeiag

KaTa Tn Xprion Tou 2016, oUVTEAEOTNKAV Ol aKOAOUBEG JETABOAEC GTN XPNHATOOIKOVOUIKN B£0n Tng ETaipeiac:

Ta evowpaTa nayla nepiouciaka oTolxeia au&nenkav kata nepinou EYPQ 0,4 ekaToppUpia, oG To kaBapd anoTéAeoua
TwV KaivoUpyliwv €enevdUoswv kal Tng Olayparic/anocupons TwV TEXVOAOYIKG anaSiwpeévev nayiov kal Twv
anooBECcEWV.

O1 kaBapeg avaBarAOpEVEC POPONOYIKEC ANaAITAOEIC PEIWBNKav KaTa nepinou EYPQ 4,2 ekaTopplpia, KUpiog AOyw Twv
METABOAWV TWV aAVAYVWPIOHEVWV MPOCWPIVEDV dlapop®Vv HETAEU TnG AOVIOTIKAG Kal TNG (POPOAOYIKNAC BAaong, HE
KUPIOTEPN AUTH TNG EKTIMNONG Yia MEAOVTIKA (popoloynTéa KEPON MOU A CUMWNQPIOOUV WETAPEPOUEVES POPOAOYIKEG
{nNUIEG, KaTa ouvTNPENTIKOTEPN NPOGEYYION.

O1 neAATeC Kal AoINEC anaiTnosi au€nbnkav katd nepinou EYPQ 15 ekatoupupia, Kuping Aoyw Tng £nidpacnc Tou
unohoinou TNG npwTng d00NG TOU TIUAMWATOG Uwoug EYPQ 25,3 ekatopplUpia nou katéBale n Etaipeia wg
unePBEATIOTNG oTa nAdiola Tou diaywviopou adelodoTnong o onoiog dievepyndnke To 2016. H enidpaan TnG AoyIoTIKNG
aneikovIong TNG EKXWPNONG aNaITHOEWV XWPIC avaywyn w¢ HEIWTIKO OTOIXEioU ToU KOVOUANIOU «[MeAATEG Kal AOINEG
anairioeic» Uywoug EYPQ 8,6 ekaToupUpid, avTiIoOTABUIOE JEPIKMG TNV Npoavapepopevn augnTikn enidpaon.

O1 YeTaBoAéC oTa XpnuaTika diaBéoiya kai 1I00dUvapa avaAlovTal 0T CUVNUKEVN KaTAoTaon TapIaKov powv, N onoia
kal napouaialel pia at&non Twv diabeaipwv oTn Xpron kata EYPQ 2 ekaTtoupUpia.

To ouvoho Twv IBiwv kePahdiwv diapoppwlnke To 2016 ota EYPQ (2,3) ekaToppUpia ouykpITika pe EYPQ (11,2)
ekaTodpUpia 1o 2015, AOyw Twv anoTeAeOPATWV TNG XPRONG Kal Twv AoInwv WJeTaBoAwv, Onwe autd avaAuovTal oTn
CUVNUKEVN KaTAOTACN KETABOA®Y TWV 18IV KEQAAdiwV.

O1 PENNOVTIKEG OUVTAEIODOTIKEG UNOXPEWOEIG TNG ETaipeiag npog Toug epyaldpevous TnG Aoyw €E630U Toug anod Tnv
unnpeoia augndnkav katd nepinou EYPQ 184 xINAdeG oUMQWvVa HE TNV aveEdpTnTn avaloyioTikr HEAETN, Kal
dlapopprbnkav aTo Uwog Twv EYPQ 3,8 ekaToppupiwy.

O1 npoBAeweig TG ETaipeiag yia ekkpepeiG dIkaoTIkEG UNOBETEIG auvolikou Uywoug EYPQ 2,6 ekaToppupiwv, apopolv
TNV EKTIUNON TWV VOUIKOV GUKBOUAwV TnG ETaipeiag wg npog Tnv miavoAoyoupevn €kBacn Twv SIKAOTIKQV AYWYWV O
Bdpog Tng ETaipeiac.

O1 Moinég pakponpoBeopeg unoxpewoelg TNG ETaipeiag augndnkav kaTta nepinou EYPQ 14,3 ekaTtoupUpia kai apopolv

Katd EYPQ 11,3 ekatoppupia HakponpoBeopo davelodd and OUVOEDEUEVEG ETAIPEIEG, OMOU TA &V AOYW KePAAaia
XpNoIJonoinenkav yia XpnuartodoTnon Twv AEITOUPYIK®V TAMIOKWV avaykov Tng ETaipeiag, kar katd EYPQ 3
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€KATOMMUpPIa agopolv Tnv au&non Adyw Afwng daveiou anod TpiTeg eTaipeieg kata EYPQ 3,9 ekaTtoupUpia Kabwg Kai Tn
MEIWON TOU PakponpoBeaou NANPWTEOU UMNOAOINOU TwV TEAWV CUXVOTATWV KaTd EYPQ 0,9 ekatoupupia.

e O NpounBeUTEG kal AOINEC UNOXPEMOEIC Pelwdnkav KaTd nepinou EYPQ 9,3 ekaToupUpia Kupiwg AOyw TnNG HEimong Tou
UNoACINoU TWV NPOUNBEUTWV Kal TOU XAUNAOTEPOU UNOAOINOU EUHECHV POPWV Kal TEAWV NANPWTEWV.

Aiaxeipion kivouvwv

H Etaipeia epappolel eowTepikeg SIadIkaoieg eykpioewy Kal avaAluong OTOIXEIWV TNG ayopdg WOTE va Wnv ekTiBeTal o€
onuavTikoUG MIoTWTIKOUG KIVOUVOUG anod TIG dpacTnpIOTNTEG TNG Kal NPOoG ToUTO €AEYXEl CUOTNUATIKA TNV MIGTOANMTIKNA
IKQvOTNTA TV NeAaTwv TnG, afloloyei kal npoodiopilel TA MIOTWTIKA TOUG Opid avaloya PE TNV MICTOANMTIKN TOUG
IKavoTnTa. O KivOUVoG ENEIYNG PEUCTOTNTAG €ival €Niong NEPIOPIOUEVOC AOYw TG NpdoBacng Tng ETaipeiac og kepdahaia and
OUVOEDEWEVEC ETAIPEIEG KABWG ENioNG Kal AOyw TNG dIaTrPNoNG ENApkwv SIaBeaipwy.

H Aioiknon Tng ETaipeiac éxer Tnv €ubuvn dlaxeipiong kal avTIHETONIONG TWV NAPAKAT® KIVOUV®WY, GTOUG onoioug n ETaipeia
ekTiBETAI:

e  TMOTWTIKOG KivOUVOG

e  Kivduvoc peuoToTnTag

e  Kivduvoc ouvenkwv ayopag
e A&ITOUPYIKOG KivOUVOG

3TN onueinon 25 Twv XpnuaToolkovouikwv KataoTaoswv napoucialovral nAnpogopisg yia Tnv £€kBeaon Tng ETaipeiag oe kabe
évav and Toug avwTEPW KIVOUVOUG, Yia TOUG OTOXOUG, TIG NOAITIKEG Kal TIG Sladikacieg nou epappodel yia TV EMIJETPNON Kal
Tn diaxeipion Tou KIVOUvou, kaBwg kai Tn dlaxeipion kepaAaiou. MepicodTEPA NOCOTIKA GTOIXEIA YI' QUTEC TIG YVWOTOMOINCEIG
nepiAapBavovTal o OAo To €UPOC TWV XPNHATOOIKOVOUIK®MYV KaTaoTaoswy.

To AloiknTikd ZUPBOUAIO £xel TN GUVOAIKR €uBUVN yia Tn dnuioupyia kai Tnv enonTeia Tou nAaigiou diaxeipiong KivOUVoU TNG
ETaipeiac kalr BAcel eyKeKPIMEVWV MONITIKDV TOU, €XEl avaB&éoel OTO TUNMA MNIOTWTIKOU €AEyXOU TNV napakoAoudnon Twv
XPNHATOOIKOVOUIK®V KIVOUVWV.

MOoTWTIKOG KivOUVOG €ival o kivOuvog {nuiag o NePINT®aON nou évag neAATng n TPITog o€ ouvaAhayry XpnHATOOIKOVOUIKOU
HEoOU, Oev EKNMANPWOEI TIC CUMBATIKEG TOU UMNOXPEWOEIC KAl OXETICETAI KATA KUPIO AOYO WE TIC anaiTrosiC ano NEAATEC.

Me Bdaon Tnv NIOTWTIK NOAITIKN nou £xel Beoniosl n ETaipeia, kaBe véog neAdTng e€etaleTal yia TNV NICTOANMTIKA TOU
IKQVOTNTA MpIv Tou npoTaBolv ol ouviBeic Opol NAnpwPwv. OpilovTal NIOTWTIKG Opla yia kABe neAAtn, Ta onoia
avTinpoownelouV To PEYIOTO aveEOPANTO Noaod nou HMnopei va napoucialouv ol NEAATEC, Ta onoia napakoAouBoUvTal TaKTIKA
ano Tov NIOTWTIKO EAEYXO NPOKEIYEVOU 01 EI0NPAEEIC va NpaypaTonolioUvTal HEda oTa Npokabopiopéva MIoTWTIKA Opia.

O NIOTWTIKOG KivOUVOG anod BIa@nUIOTIKEG £TAIPiEC, AOYW TNG Kpiong oTn diapnuIoTikr ayopd, €Xel €navekTiundsi kaTtd
nepinTwaon kal n Etaipeia eAéyxel TNV MOTONOINTIKY IKAVOTNTA TV a&loypdPwv KE Ta onoid ol SIa@nUICTIKEG EE0PAOUV TIC
OPEINEG TOUG, AAAG Kal MPaypaTonolei TAKTIKA €AEyXO MIOTWOEWV Twv OlapnuIoTIkwv/neAatwv TnG. H Etaipeia eniong
ppovTilel va diatnpei kaTaAnAn diacnopd yia Tn peiwan Tou kivauvou.

Ta WETPA NEPIOPIGHOU Tou KIVEUVOU €1I0npagiudTnTag TWV anaitnoewy cuvowidovTal wg egng :

Mpocionpa&n r NANPWKN HE HETPNTA YIa NWANGN SIA@NMIOTIKOU XPOVOU OTIG €V AOYW JIAPNMIOTIKEG ETAIPEIEC.
e EyyunTikég enioToAég AapBdavovtal and SIa@nUICTIKEG ETAIPEIEG E UPNAO pigKo.

e Eionpa&n petaxpovoloynuévwv emTaywv neAateiag Twv Jla@nUIoTIKOV ETAIPEIOV €vavTl €EA0PANIONG Twv
anaImioewv ano TIG v AOyw SIaPNUIOTIKEG ETAIPEIEG,

e Exywpnon enixeipnyatikav anamoewv (factoring) xwpig avaywyn.



H Etaipeia éxel AaBel Ta KaTAMnAa PETPa Kal €XEl KATAXWPNOE OXETIKEG NPOPBAEWEIC WOTE va €AAXICTOMNOINCEI TO PIOKO
€10npagiudTNTAG Yia TIC anaItnoelg TnG £€wg 31 AskeuBpiou 2016. Me Bdon Ta 10TOPIKA OEDOMEVA KAl TIG TPEXOUTEG EEENIEEIC
n Aioiknon Tng ETaipeiag moTelel OTI €€l KATAXWPNOE! TIC ANAITOUNEVEG ANOMEIWOEIG TWV ANAITACLWY TNG Ano dIaPnUIOTIKEG
Kabwg dev UNApXEl NePAITEPW E£VOEIEN €MOPAAEIQG I AMOMEIWONG anaiTnoswv Kal €5akoAouBel  va eAEyxel O TaKTIKG
dlaoTAPATa TNV NICTOANATIKY IKAVOTNTA TWV NEAATWV TNG Kal va Eacalilel pe SIApopoug TPOMOUG TNV €I0NPagioTnTa Twv
anamnoswy TnE.

Ava@opika pe TIC anaitnosi anod dIaPnMICTIKEC ETAIPEIEC, Ol OMNoIEG sival BuyaTpikEC opiAwV €EWTEPIKOU, N ETaipeia éxel
€€aopalioel TIG anapaiTnTeG NpoUNoBETEIq PEOW ISIMTIKWV N GAAWV CUUGWVNTIKWV Yia TIG anaithoeig and TIg eV AOyw
dIaPNUIOTIKEC ETAIPEIEG NMOU £XOUV dNAWOEI aduvapia 1kavonoinong Twv NIOTWTOV TOUC.

O KivOUVOC PEUCTOTNTAG OUVIioTATAl O evOEXOMEVN aduvapia Tng ETaipeiag va  eknAnpwoel TIG XPnUATOOIKOVOUIKEG TNG
UMOXPEWOEIC OTAV auTeC Aryouv. H ETaipeia Jéow Tou TUAKATOG XPNHATOOIKOVOUIK®Y Nou JIaBETE, JePIVA WOTE va UNApXeEl
EMNAPKNG PEUCTOTNTA YIA VA EKNANPMVOVTAI Ol UMOXPEWTEIC OTAV QUTEG Affyouv, BACEI TWV CUUQWVNUEVOV NPOYPARHATWV
€€0AnonG. MapdMnAa, n ETalpeia kata@Eépvel va avTanokpiveTal Pe emituxia oTIG SUOKOAIEC mou ugioTavTtal AOyw Twv
neplopIoUOV Kivnong kepaAaiwv (Capital Controls) nou eniBAnGnkav, oTnpiovTac Tn PEUCTOTNTA TOU EYXWPIOU CUCTAHATOC
Kal ouveyifovTag anpdokonTa Kal opakd Tn Asiroupyia Tng o GAoUG Toug TopEig SpaaTnpionoinang.

O Kivduvog CUVBNK®MV ayopag ouvioTaTtal O eVOEXOHEVN aAayn TIHWY, ONWE O GUVAANAYUATIKEG ICOTIMIEG Kal T EMITOKIQ,
nou ennpealouv Ta anoteAéopara TnG ETaipeiag r) Tnv a&ia Twv XpnUATOOIKOVOUIK®WY TNG HECWY, KaBWE £niong kal o
METABOAEC OTO PUBKIOTIKO NAQICIO AEITOUPYIAC TWV ETAIPEIDY TOU KAGDOU.

Se 0,7l aQopa OTOV GUVAANQYUATIKO KivOuvo, N MAElown@ia Twv MNWANCEWY, ayop®v Kal OaveIaK®V UMOXPEWOEWV TNG
ETaipeiag eival ae EYPQ (AeIToupyikd VOUIOHA), KAl GUVENWG 0 CUVAANAYHATIKOG KivOUVOG BEV EKTIUATAl WG ONKAVTIKOG,

NAeIToupyIKog Kivduvog eival o kivduvog Tng dapeong 1 éupeong dnuiag mou npokUNTel and MOIKIAEG QITIEG OXETIKEG HE TIG
dladikaoieg TnNG ETalpeiag, ToO Npoowniko, TNV TEXVOAoyia kal Tnv unodoun nou epapuolel, kabwg kal and eEwtepikolg
NapayovTee, NANV TV MICTOOEWY, TNG Ayopdc Kal Tou KIvdUvou peuoToTnTac. O napdyovTteg auToi kaBopilovTtal and TIg
VOMIKEG Kal AOINEC ANAITAOEIC KAl TA YEVIKA AnNodeKTA NpOTUNA EMIXEIPNHATIKAG CUMNEPIPOPAG,.

21OX0G TNG Aloiknong ival va SiaxeipioTei Tov AEITOUpyIKO KivOUvVo KaTa TPOMo TETOI0 WOTE va ano®euxBouv ol {npieg kai va
unv npooBAnBei n @AUN TNG MpwTapxikf €uBUVN yia TNV avanTuin kal eQapuoyr eAEYXWV QOTE va AVTIHETWNIOTEI
£VOEXOMEVOG AEITOUPYIKOC KiVOUVOG, (PEPOUV TA AVMTEPA DIEUBUVTIKA OTEAEXN.

Avagopika pe Tov kivouvo eniTokiwv, n ETaipeia npokeipevou va diacpahioBei and Tov kivduvo al&nong Twv eNITOKIMV EXEI
etaopahiosl evOoodINKO davelodd and ouvdedepéveG eTaipiec. Eniong yia To péPOC Twv Oaveiwv Mou MPOEPXETal and
Tpaneleg, Eao@aAios Tnv avadiapdpwon Tou BpaxunpoBbeapou davelopoU PE TNV €kOOCN KOIVOMPAkKTIKoU daveiou entasTolg
didpkeiag (onueiwon 21), 6nou To €NITOKIO KUpaiveTal Ye Baon To EURIBOR + nepiBwpio. H ETaipeia dev €xel ouvayel
OUMBAoEIC yia napdywya XPNHATOOIKOVOMIKA MECA Mou va avTioTaduifouv Tnv €kBeon ot HETABOAEC eniTokiwv. O
KivOUVOC TWV EMITOKIWV agopd Tov BpaxunpdBeopo kali pakponpdBeopo davelopd Tov onoio n Aloiknon Tng ETaipeiag
napakoAouBei o€ TakTikn Baon.

Znuavrika yeyovora

H Etaipeia Oev €xel eleyxBei ano TIC (PopoAoyIkEG apxéC yia Tn xprion 2010. Kata ocuvéneila ol pOpPONOYIKEG TNG
Unoxpewaelg Tou 2010 dev €xouv KATAOTEI OPIOTIKEG, AAA n ETaipeia ekTipua o1 8¢ Ba undpxel oNUAvTIKR ENiNTwon ni
Twv Xpnuatooikovopikwv Kataotdoewv. Ma Tig xprioeig 2011 wg 2015 n Etaipeia €xel AaBel mioTonoinTikd GOpPoAOYIKNG
OUMHOPOWONG XWPIG EM@UAAEN anod Tov VOMILO €AEYKTR, €V kal yia Tn xpnon 2016 Bpioketal o €EENIEN n epyaoia
d1aopANIoNG POPOAOYIKNG CUMHOPGWONG and Tov VOMILO €AeykTh Bacel Twv dlaTdfewv Tou apBpou 65A Tou Kwdika
dopoloyikng Aladikaciag (N.4174/2013 onwg auTtodg 1oxUel), yia Tnv onoia n ETaipeia dev avapével va undap&ouv npdabeTol
@OpOI Kal NPOCAUEROEIG.

Kata tn xprion nou TeAsiwoe oTig 31 AskepBpiou 2016, n ETaipeia €xel TNPNOEI TIG UNOXPEWOEIG TNG NOU ANoppEéOUV and
Tn oUuBacn Tou kolvonpakTikoU daveiou. Katd tnv 31 Askepppiou 2016, To oUvolo Idiwv Kepahaiwv €xel kaTaoTei
apvnTikd AOyw OUCOWPEUPEVAV {NUINV KAl WG EK TOUTOU OUVTPEXEI NEPINTWON £PAPHOYNG TWV dIATAEEWV TwV ApOpwv 47
kal 48 Tou K.N. 2190/1920. To AioiknTikd ZupBouAio TnG ETaipeiag , Ba ouykaAéoel Tnv Fevikn ZuvéAeuan Twv MeTOXwV
EVTOG TwWV npoBsopiwv nou npofAénsl n vopoBeoia kal Ba npoTeivel alfnon Tou HeToxIkoU kepaAaiou. Kartda Tnv 31
AekepBpiou 2016, 0l TPEXOUTEG UNOXPEWOEIG TNG ETaipeiac unepBaivouv To oUVOAO TwV KUKAOPOPOUVTWV OTOIXEIWV TOU
gvepynTikoU kata EYPQ 2.684.816. Evtog Tou 2016, npayuaTtonoin®nke al&nan Tou WeToxikoU kepahaiou Tng ETaipeiag
KaTa nood EYPQ 25.000.050 pe kepalaionoinan I00Moowv anaitogwy Tou povadikol PeToxou and Tnv ETaipeia.

O1 XpnuaToolkovopikéG Kartaotaoelc Tng ETtaipeiag €xouv ouvTaxBei pe Bdaon Tnv apxn TNG OUVEXIONG TNG
dpaoTnpIOTNTAG KABWG N ETaipeia ouveyilel va €xel TN XpNHATOOIKOVOMIKN Kal AEITOUPYIK oThpIiEn Tou Odihou Antenna.
H Aioiknon Tng Etaipeiag dUvatar va AdBel Ta anapaitnta MPETPA yia Tn BeATiwon TwV XPNHATOOIKOVOUIK®V
anoTeAeoPdTWV HE MEIMON TOU KOOTOUG AEITOUPYIAG kAl ANOKAEIOTIKAG ENIKEVTPWONG O€ €kOOOEIG kal dpaoTnPIOTNTEG
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BETIKNG OUVEIOPOPAG Kal Tnv au&non Tou MeTOXIKOU kepaAaiou. H Aioiknon €xel ndn npoPei ot evépyelec, Mnou
nepIypapovTal oTo EMIXEIPNMATIKO OXEDIO TNG ENOPEVNG NEVTAETIAC yia TN oTAdIAKN BEATIWON TWV ANOTEAEOUATWY TNG
ETaipeiac nou Ba eniTp€wouv Tnv anokatdoTacn Tou napandvw OeikTn, oUP@®VA e Ta NpoBAENOPEVa anod Tn VopoBeaia.
To eykekpIpévo enixelpnuaTikd oxedio and Tn Aioiknon Tng ETaipeiag npoBAEnsl Tn Awn KataAANAWV PETPWV WOTE N
Etaipeia va au€noel Ta €00dd TnG enekTeivovTag Tn dpacTnplOTNTA TNG, va MEPIOPIOEl Ta KOOTOG AsiToupyiag Tng,
npoBAEnel TNV enavadianpayydaTeuon OpwV CUVEPYAOIaG Ye BaoikoUC NMPOUNBEUTEG Kal YEVIKOTEPA Tn BeATiwOn Twv
NapapeTPWV XPNHATOOIKOVOUIKNAG diaxeipiong. H ETaipeia eniong ouvexilel va €xel T XPNHATOOIKOVOUIKN UMOOTAPIEN
Tou Opihou Antenna wg gyyunon yia Tnv opaAr ouvexion Tng dpacTnpIoTNTAG.

Me Tnv 275/2.2.2017 anogaon Tou Ynoupyou Wnepiakng MoNTIKNAG, TnAenikolvaviov kal Evnuépwang, n onoia ekd0Bnke o€
OUMHOPGWON NPoG TNV anogacn 95/2017 Tou ZupBouAiou TG Enikpateiag avakAnénke n Mpokrpugn Anuonpaciaq 1/2016
Tou Ynoupyou EI'IIKpGTEIG(; yla Tn xopnynon TI'])\EOI'ITIKO.)V adeiwv (Znu. 2.3.) Kai npoB)\EHETal n dlegaywyn vsaq dladikaciag
aésloéomonq napoxwv nsplsxopsvou snlyslaq YNQIAKnG TNAEONTIKNAG supusknopnr]q s)\suespnq Awng ano ™m pueplo-nm
apxn Tou kAadou (E.Z.P.) n onoia kal avapéveral va npoknpuxBei aTo npooexég péMov. Qg anodppola TnG anodgaong auTng,
TO TiUNMa TG NpwTNG ddong Uwoug EYPQ 25,3 ekaToppupinv (Znu. 18) n onoia kataBAnGnke oTa nAdiola TnS NPonyoudevng
dladikaaiag, emoTpdpnke and To Anuoaoio otnv ETaipeia péoa oTo npwTo Tpiunvo Tou 2017.

lpoBAenoucsvn nopeia Tn¢ Etaipeiag

'Onw¢ npokunTel and Tnv €EENIEN kai avanTtuén Twv epyaciov TnG ETaipeiag kal Tnv e@appoyn Tou oTpatnyikol Tng
oxedlaopoU Kal yia TNV €NOMEVN MEVTAETIA, Ol EMNOMEVEC XPNOEIC AVAPEVOVTAl va €ival BEATIWHEVEC APEVOC AOYW TNG
NOAITIKAG HEIWONG TOU KOOTOUG ONwe TV dIoIKNTIKAV £E00wV, Twv E00wV d1ABe0NC Kal Tou kOGTOUG HioBodoaiag kal
apeTépou AOyw TNG eKTiMNONG yia av&non Twv £000wv TNG €vavTl TOU AVTAYWVIOHOU, Napd ThV apvnTikn €nidpaocn
OTOV KUKAO €pyacimv nou €xel eM@EPEI N NpdoPATn OIKOVOUIKA Kpian oTnv EAAnvIKR ayopd yevikoTtepa. H Aloiknon Tng
ETaipeiag ekTigd oTI n €EENIEN TNC S1IAPNUICTIKAG ayopdac Kal Tng diapnuIoTIKNG danavng 8a eEapTtnBei anod Tnv €EENIEN
TWV OIKOVOUIKQWV OUVONK®WV HEOA OTO €MNOMEVO €TOC, ev® and Ta anoTteAéopata Tou 2016 dSiagaivovTal TACEIG
oTaBeponoinong aTnv EAANVIKN oikovopia kal ayopd.

Eniong, o1 €€eNifeic wg npog Tn dieaywyr Tng véag diadikaoiag adeioddTnong, Toug OpPouG AUTNAG Kal TIG OXETIKEG
anaiThosic 8a kabopioouv Tn PEANOVTIKN €EENIEN TNG ETalpeiag al\a kal Ba diapgopPpwoouv To NAdiclo AsiIToupyiag Tou
KAGdou yevikdTEpPQ.

H oTpatnyikn Tn¢ ETaipeiac ouvioTatar otn PeATiwon Twv anNOTEAECUATWV TNG Kal TNV €MiTeuén Tapiakou
nAeovaopaTos. Ta avwTéPw avapéveTal va emTeuxBolv PECW EVEPYEIWV YIa TNV al&non Twv €00dwv, Tn HEIWON Tou
KOOTOUG Kal TwV danavwv Kabwg Kal TNV nio anoTEAECUATIKN dlaxeipion TwV avaykwv o KepdaAala Kivnong.



Mapouoi, 28 AnpiAiou 2017

lNa To AloIKNTIKO ZUHBOUAIO

NikoAaoc A. Ayyehonoulog, NMpoedpog Tou A.3.
A.AT. AM 617360

EuoTpdaTiog K. AlapéAng, AleuBuvwv ZUPBoUAOG
A.A.T. AK 138264



ANTENNA TV A.E.

KATAZTAZH ZYNOAIKQN EZOAQN
Ma Tn xpron nou éAn&e Tnv 31 Askepppiou 2016

(NMooa os EYPQ, €KTOG av avapEPETAl JIAPOPETIKA)

KUkhog epyaciav
KooTog nwAnBEvT®Y

MIkTO KEPDOG

Aoind Asitoupyikd €00da
'E€0da Asitoupyiag 81a8song
'E€0da d10IKNTIKNAG AsIToupyiag

Aoind Asimoupyikd ££0da

AEITOUPYIKG ANOTEAECUATA NPO TOKWV KAl POPWV

XpnUaTOOIKOVOUIKG £000a
XpNUATOOIKOVOUIKG £E0da

KaBapa XpnHAaTooIKOVOHIKA anoTeAEoHATa

Znyieg npo popwv

ddpo¢ e100dnUaAToC
Znyieg HETA anod popoug

Aoind anoTeAéopaTa Nou KaraxmpouvTal ansubeiag ota

'I81a KepaAaia kai dsv avara§ivopouvTal
AvaloyIOTIKEG INUIEG

AvaloyoUv (popoc

AoInég ouvoAikéG InHiEG METG and pOpoug

ZUVOAIKEG ZnHieg HETA ano popoug

OI ENICUVANTOUEVEG ONUEINOEIG OTIG OeNideG 13 — 53 anoTedoUv avandonacTo PEPOG AUTMV TwV XPNHATOOIKOVOUIK®WY KaTaoTdoewv

np. 2016 2015
5 72.786.494 65.888.850
6 (46.208.120) (41.041.780)

26.578.374 24.847.070
7 689.846 968.821
10 (2.255.711) (3.099.658)
10 (23.932.731) (26.115.722)
8 (10.655) (12.085)
1.069.123 (3.411.574)

11
2.254.143 1.621.055
11 (15.118.167) (12.788.091)
(12.864.024) (11.167.036)
(11.794.901) (14.578.610)

12

(4.192.061) (3.776.141)
(15.986.962) (18.354.751)
(124.547) (21.381)
36.119 6.200
(88.428) (15.181)
(16.075.390) (18.369.932)




ANTENNA TV A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
MNa tn xpron nou €éAn&e Tnv 31 Askepppiou 2016
(nood os EYPQ, €KTOG av avapEPeTal S1aPOopPETIKa)

EvepynTiko

MakponpoBeopo EvepynTiko
EvVOWATEC aKIVNTOMNOINCEIG

AIKaI®paTa npoypapjpaTwy

SUMMETOXEC OE GUYYEVEIC ETAIPEIEG
AvaBalAOpEVEC (POPONOYIKEG ANAITAOEIG
NOINEC HAKPOMNPOBETHES ANAITHOEIG
ZUvoAo pakponpoBeopou EvepynTikoU
KukAo@popoUv EvepynTiko

AIKaI®UATa NPOYPAUHAT®WY

®OPoC £1000AUATOC EICTIPAKTEOC

MeAATEG Kal AOINEG ANaITrOEIG

Asopeupéva xpnuatikda diabéaiya
XpnuaTika diabsaipa kal iIooduvapa
20voAo KukAopopoUvToG EvepynTikoU

Z0voAo EvepynTikoU

ZNH.

13
14
15
16
17

14
12
18
19
19

2016 2015
3.717.184 3.335.116
215.621.513 215.383.030
1.657.060 1.657.060
21.065.817 25.221.759
38.088.957 38.111.456
280.150.531 283.708.421
3.251.549 4.010.227
565.164 254.511
108.558.037 93.551.152
489 136.111
3.665.479 1.676.991
116.040.718 99.628.992
396.191.249 383.337.413

O1 ENICUVANTONEVEG ONUEIMOTEIC OTIG 0eAIdeC 13 - 53 anoTeAdoUv avandonaoTo PEPOC AUTMY TwWV XPNHATOOIKOVOUIKGV KaTaoTaoswy



ANTENNA TV A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
Ma Tn xpron nou éAn&e Tnv 31 Askepppiou 2016
(NMooa os EYPQ, €KTOG av ava@EPETAl JIAPOPETIKA)

"I61a KepaAaia kal YNoXpe®OEIG
"I81a KepaAaia
METOXIKO KEQPAAQIO
AnoBespaTika
Znuigg €1G vEov
ZUvolo Idimv Kepalaiov
MakponpOBOECHEG UNOXPERNTEIG
MakponpoBeaUEeC TPANEQKEG UNOXPEWOTEIG
MpoBAswn yia anolnuiwaon NPoownikou
MpoBAsyeIg
NOINEC HAKPONPOBETEG UNOXPEWTEIG
ZUvoAo MakponpoBeoHmV YNOXPEDTEWDV
BpaxunpOOECEG UNOXPEMTEIG
BpaxunpoBeopeg TPansdIKEC UNOXPEWMOEIG
NOINEC BPaxunpOBECES UNOXPEWTEIC
MPoUNBEUTEG Kal AOINEG UNOXPEWOEICG
ZUvoAo Bpaxunpo0eou®v YNOXPEDCEWV

ZUVOAO YNOXPENTEWV

Z0volo Idinv Kepalaiov kal YNOXpEDOERV

O1 ENICUVANTOUEVEG ONUEINTEIG OTIG OeNideG 13 - 53 anoTehoUv avandonaoTo PEPOG aUTAV TwV XpNHATOOIKOVOUIKOV KaTaoTaoewv

Zny. 2016 2015
20 37.020.150 12.020.100
20 234.334 234.334

(39.523.687) (23.448.297)

(2.269.203) (11.193.863)

21 151.846.404 159.719.833
22 3.809.832 3.626.016
23 2.614.000 3.263.000
21 121.464.682 107.122.025
279.734.918 273.730.874

21 47.082.509 42.536.207
2.680.000 -

24 68.963.025 78.264.195
118.725.534 120.800.402

398.460.452 394.531.276

396.191.249 383.337.413
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ANTENNA TV A.E.
KATAZTAZH TAMIAKQN POQN

MNa Tn xpron nou £€An&e Tnv 31 Askepppiou 2016

(NMooa os EYPRQ, €KTOG av avapEPETal S1aPOPETIKa)

Tapiakég poEG ano AEITOUPYIKEG SpacTnPIOTNTEG

ZnMieg peTa anod gpodpoug

lpooapuoyec yia:

AnooBECEIC EVOMUATWV aKIVNTOMNOINOEWV

AnooBeon kdoTouC £kdoaNG daveiwv

AnooBEoEIC SIKAIWPATWY NPOYPAUHATOG
Anopeinoeig npoypdupaTog

AvaBarAopevog pOpog €1000NUATOG

(K€pdocg) and NmANCN EVOMUATWY AKIVATOMOINCEWY
MpoBAewn yia anolnuiwon NPocwnikou

(AvTioTpO®r) NPoBAEWewV)/NPoBAEWEIC enidikwv UNOBECEWY/ ENIGPANDV ANAITOEWY
XpNUATOOIKOVOUIKA anoTEAEOUATA

MeTaBoAEG OTOIXEIWY EVEPYNTIKOU KAl UNMOXPEWOEWV:
AlKai®paTa npoypdupaTog

AOINEC HAKPOMPOBETHES ANAITAOEIG

AOINEC HAKPOMPOBETHEC UNOXPEWTEIC

MeAATEC Kal AOINEC ANaAITAOEIG

MPoUNBEUTEG Kal AOINEG UMOXPEWOEIG

Mapoxeg os epyalopévouc kaTaBePANUEVES

Tokorl kataBeBAnUEvol

ZUVOAO (EKPOMV) anod AEITOUPYIKEG SpaocTNPIOTNTEG

TauIakéG poEG anod ENEVOUTIKEG SPACTNPIOTNTEG
Ayopa eVO®UATWV aKIVNTOMOINCTEWY

ZUvVOAO (EKPOMV) ano ENEVOUTIKEG SPACTNPIOTNTEG

TapIakéG poEG anod XPNHATOSOTIKEG SPACTNPIOTNTEG

Meiwon o€ deopeupéva dlabEaiua

Xopnynosi¢ HakponpoBeopwyv daveiwv oc ouVOEdEPEVa PEPN

Eionpd&eic pakponpdBeopwv daveinv anod ouvdedepéva PepN

Eionpa&n koivonpakTikoU daveiou (LETA anod £€0da €kdoanG)
(AnonAnpwpn)/cionpa&eic Bpaxunpobeopwv Tpanekwy daveinv (Factoring)
MNANpwun BpaxunpoBeopwyv Tpanedk®y daveiny

MAnpwun koivonpakTikoU/opohoylakoU daveiou, (Senior Notes)

Eionpa&n daveiopoUu ano TpiToug

Tapiakég e1I0p0EG anod XpNHATod0TIKEG IpACTNPIOTNTES
KaO®apn AuEnon ota XpnuaTika dia0€cipa kal icoduvapa
Xpnuarika d1a0goipa kai iIcoduvapa Tnv 1 Iavouapiou

Xpnuarika d1a0£oipa kai iI00dUvapa Tnv 31 Aekepppiou

2016 2015
(15.986.962) (18.354.751)
1.298.217 1.435.201
217.005 165.765
15.672.407 16.523.647
4.802.153
4.192.061 3.776.141
(6.022) (1.575)
501.412 (813.770)
(264.825) 1.960.000
12.864.024 11.167.036
(19.954.365) (19.026.725)
22.499 (5.064)
124.547 4.244.086
(16.012.366) (10.391.282)
(11.078.505) 1.324.612
(442.143) (3.451.546)
(10.560.834) (8.869.154)

(34.611.697)

(20.317.379)

(1.763.660) (246.640)

(1.763.660) (246.640)
135.622 971.131

- (36.583.000)
36.152.000 5.019.371
- 161.168.113
(2.996.947) 16.934.574

- (124.661.017)
(1.626.830) (1.600.000)
6.700.000 -
38.363.845 21.249.172
1.988.488 685.153
1.676.991 991.838
3.665.479 1.676.991

O1 ENICUVANTOWEVEG ONUEIWOEIC OTIG 0gAideC 13 - 53 anoTeAoUv avanoonacTo PEPOCG AUTWY TwV XPNHATOOIKOVOUIKOV KaTaoTaoewy
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YnoAoino 1 Iavouapiou 2015

Znpieg xpriong
AoInNa anoTeAéoPaTa PETA anod poOpoug

ZUYKEVTPWTIKEG ZUVOAIKEG ZNHiEg
YnoAoino 31 AskeppBpiou 2015

Znpigg xpriong
AoIna anoTeAéopaTa PETA anod (popoug

SUYKEVTPWTIKEG ZUVOAIKEG ZnHieg
AUENGN peToxIKoU Kepahaiou
YnoAoino 31 Askepppiou 2016

O1 eNICUVANTOEVEG ONUEINTEIG OTIG OeNideG 13 - 53 anoTeholv avandonaoTo PEPOG AUTKV TwV XPNHATOOIKOVORIK®V KataoTdoewv

ANTENNA TV A.E.

KATAZTAZH METABOAQN IAIQN KE®AAAIQN
lNa Tn xprion nou £€An&e Tnv 31 Askepppiou 2016
(NMooda os EYPRQ, €KTOG av avapEPETal S1aPopPETIKa)

MeToXIKO Képdn/(Znpieg)
KEPAAaio AnoBepPaTIKG  €IC VEOV ZUVOAO 18IV KEPaAdimv
12.020.100 234.334 (5.078.365) 7.176.069
- - (18.354.751) (18.354.751)
- - (15.181) (15.181)
- - (18.369.932) (18.369.932)
12.020.100 234.334 (23.448.297) (11.193.863)
- - (15.986.962) (15.986.962)
- - (88.428) (88.428)
- - (16.075.390) (16.075.390)
25.000.050 - - 25.000.050
37.020.150 234.334  (39.523.687) (2.269.203)




ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KTOG av avopEpeTol S10QopeETIKG)

1. Tevikég nAnpoopigg yia Tnv ETaipeia

H Antenna TV A.E. (n «ETaipeia») ival Avavupn ETaipeia kai €xel Tnv €6pa Tng oTnv EAANGda.

H digpkeia Tng ETaipeiac €xel opioTei anod Tnv kataxwpnon Tng oto Mntpwo A.E. o gapavra (40) €tn kai Afiyel To 2040, n
onoia pnopei va napatabei ye anogaon TG FeviKng ZUvEAEUONG Twv MeTOXWV.

H £dpa Tng ETaipeiag sival ato Mapoual, A. Kngiaiag 10-12.
0 kUpiog okonog Tng ETaipeiag eiva :

. H idpuon eykatdoTaon kal Asimoupyia TnAeonTikoU oTaBuol otnv EANGDa kal n PETAd00n MPOYPAUHATOV HECW
acupuatou n dopuopikol CUGTAKATOC 0TV EANGDA Kal 0TO £EWTEPIKO Kal avapeTadoan AaA®V NPoypaupaT®y oG
NPOG(pOPA UMNPECIWV.

. H petadoon diagnuiocwv dia Tou ThAgonTIKoU SIkTUOU TN ETaipeiac.

. H eowTepikr napaywyr TNAEONTIKWV NPOYPAMHATWV Kal PETGd00N aQuT®WV HEOW Tou TnAgonTikoU oTaBupolu Tng
ETaipeiag kai n nwAnon kai PioBwon Npog TPITOUG TwV OXETIKWV KACETWV Kal BIVTEOKACETWV I AMWV PECWV
anoTUNWOEWG EIKOVOG Kal NXoU Kal n 81abeon 1 HioBwaon auTwv HECW IDPUOPEVWV KATAoTNHATWY TG ETalpeiac.

. H napoxr npoc To KOIVO UNNPECI®Y Nou oXeTilovTal Je kaBe Tpono pe To Aladiktuo («Internet») pe onoladnnote
TEXVIKN HMEBODO KAl KABE €V YEVEI TEXVIKO HETO MOU EXEI EPEUPEDEi ) NPOKEITAl va EPEUPEDEI GTO HEAOV.

O1 napoUoEeC XpNHATOOIKOVOUIKEG KATACTACEIC TNG XPoNG nou €Ange Tnv 31 Aekepppiou 2016 (ePeEnC
< <XpnUaTooIKOVOUIKEG KaTaoTdoeic>>) unokevTal os £ykpion anod Tnv TakTikn Fevikn Zuvéleuon Tng ETaipeiac.

2. Bdon nposToipaciag Twv XpnHATOOIKOVOHIK®OV KaTaoTaoEwv
2.1 Znueioon ouupopPaong

O1 XpnuaTooIKOVOUIKEG KaTaoTAoeIG €xouv €TOINaoBEl oUP@wva pe Ta Aigbvr MpdTuna XpnuaToolkKovouIKAG Avapopdg
(A.M.X.A.), 6nw¢ auTd €xouv €kdoBei and Tnv EmiTponn AieBvav AoyioTikwv Mpotunwv (E.A.A.M.) kai uioBeTnBei and
Tnv Eupwnaikn 'Evwaon.
O1 XpnuaTooikovopikeg KataoTaoeig yia okonoug K.N. 2190/1920 eykpiBnkav npog dnpocicucn anod 1o AloiknTikd ZupBouAio
oTIG 28 Anpihiou 2017.

2.2 Bdon napouoiaorng

01 XpnpaTtoolkovopikeG KaTaoTdoelg €xouv eToIpacBei BAoel TNG apxngG Tou 10TOpIKoU KOOTOUG kal ekppdalovTal o EYPQ,
oTpoyyuAonoinuéva.

2.3 Zuvexion Apaornpiornrag

Katd tnv 31 AekepBpiou 2016, o1 TpEXOUOEG unoxpewaelg TnG ETaipeiag unepBaivouv To GUVOAO TwV KUKAOQOPOUVTWV
oToIXEiWV Tou evepynTikoU katd EYPQ 2.684.816. Evtoc Tou 2016, npaypartonoinénke au&non Tou YETOXIKOU KEPAAdiou TNG
ETaipeiac katd nood EYPQ 25.000.050 (onpeinon 20) We kepalaionoinon 106Nocwv anaitioewy Tou JovadikoU JeTOXou ano
v ETtaipeia. EmnAéov oTtnv nponyoupevn xpnon n ETaipeia unEypaye KolvomnpakTikd OoAOyIakO dAvelo pE TIG EAANVIKEG
TPANeleg ONOU PETETPEWE TIG BPaxuNpOBETUEG TPANEYKEG UNOXPEWOEIG O EANVIKEG Tpaneleg o PakponpOBeTEG Kal KaTd
ouvEnela BeATIWOE onuavTika Tov deikTn KepaAaiou Kivnong.

H oUvTa&n Twv XpnuaToolkovouikwv KataoTacswv &yive pe BAcn Tnv apxrn Tng Cuvéxiong Tng SpacTnpioTnTag napda TiC
aBePaidTnTEG Nou undapxouv. H onuavTikoTepn aBeBaidoTnTa €xel va kavel pe Tn diadikaaia Tng adeiodoTnong kai Tn Ayn ano
Tnv ETtaipeia Tng oxemikng adeiag nou Beoniotnke pe Tov Noyo 4339/2015 avagopikd pe Tnv adeioddTnon napoxwv
NEPIEXOUEVOU EMIVEIAC YNPIAKAG TNAEONTIKNG EUPUEKNOUNNG €AeUBePNG AwnG, KaTonv diaywvioTIKAG diadikaaiac n onoia
OIENXON péow dnuonpaciac. =Tn diaywvioTikn diadikacia n ETaipeia  avaknpUXBnke w¢ €vac and Toug TESOEPEIG OpIOTIKOUG
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ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KTOG av avopEpeTol S10QopeETIKG)

unepBeATIOTEC Kal oUPewva Pe Tnv Mpoknpugn 01/2016 Tou YnoupyoU Enikpateiac kai Tov 6po 8.4 katéBale Tnv npwTn
do6on nooou EYPQ 25.300.000 Tou TIMAMATOC Yid T Xopnynon TnAeonTikng adeiac. Me Tnv 275/2.2.2017 andgaon Tou
YnoupyoU Wnoiakng MoAITIkAG, TnAenikovaviov kKal Evnuépmong, n onoia ekdOBNKE O£ CUUHOPPWON MPOC TNV anogacn
95/2017 Tou ZupPouAiou Tng Emikpateiag avakAndnke n Mpoknpuén Anuonpaciag 1/2016 Tou YnoupyoU Enikpateiag yia Tn
XOPrynon TNAEONTIKOV adeiwv Kal k¢ €K TOUTOU gival MAEOV €MIOTPENTED TO NOOO Nou kaTéRaAe (Znu. 29) .

KaTa Tnv 31 AskepBpiou 2016, To guvolo Idiwv Kepalainv €xel KATAOTEI apvnTIKO AOYyw CUCOWPEUPEVWV {NUIQV KAl WG €K
TOUTOU OUVTPEXEI NEPINTWON EQAPHOYNC TwV SIATAEEwV Twv apBpwv 47 kai 48 Tou K.N. 2190/1920. To AoIKNTIKO ZUPBOUAIO
NG ETaipeiac , 6a ouykaléoel Tnv Mevikr] SUVEAEUON Twv METOXWV €VTOC TwV NPoBeCUInY nou npoBAénel n vopoBecia kal Ba
npoTeivel au&non Tou peToxikoU keahaiou. EmnAéov, n Aloiknon éxel ndn npoPei oc evepyelec, NMou NepypagovTal oTo
ENIXEIPNUATIKO OXEDI0 TNG €MOMEVNG MEVTAeTiag yia Tn oTadiakn PBeATioon Twv anoteheopdtwv Tng Etaipeiac nou 6a
EMITPEWPOUV TNV ANOKATAOTAON TNG KaBapng Tng B£ong, oupewva pe Ta npoBAendueva and Tn vopobeaia. To EyKEKPIPEVO
enixeipnuaTikd oxedio and Tn Aloiknan Tng ETaipeiag npopAEnel peta&l aAMwv Tn Ayn KatdMnAwv PETpwV woTe n ETaipeia
va neplopioel To KOOTOC TNAEOMTIKOU MpOypAPUaATog, Me Tnv enavadianpaypdTeuon Opwv Oouvepyaciac Pe Pacikoug
NPOUNBEUTEG KAl YEVIKOTEPA VA MEPIOPICEl TIG AsITOUpyikEC TnG Oandves. H ETaipeia eniong ouvexiCel va £xel Tn
XPNHATOOIKOVOUIKT UNoaTnPIEN Tou Opidou Antenna wg yyUnan yia TNV opaAn Guvéxion Tng dpaoTnpidTnTag Tne.

2.4 Nouioua Asiroupyiag kai lTapouoiaorns kar Msrarponiy Zevwv Nouiopdarwv

H Etaipeia Tnpei Ta AoyioTikd Tng BiBAia o EYPQ To onoio €ival To vopiopa AsiToupyiag Tng Kal napouciaong Twv
XpnuaTtoolkovouikwv TnG Kataotaoewv. O ouvalhayég oe aAAa vopioparta, petatpénovral o EYPQ pe Baon Tnv
gnionun TIPN Tou &vou vopiopatog mou I1oXUel TRV nuépa Tng cuvaAlaync. Kata Ttnv nuepopnvia oUvVTa&ng Twv
XpNHUATOOIKOVOUIKGWYV KaTaoTaoswy, Ta VOUIOUATIKG oTolxeia Tou EvepynTikoU Kal ol UNOXPEWOEIC O EEva vouiopara,
yeTaTpenovTal o EYPQ pe Baon Tnv enionun TIPA Tou &Evou VOMIOWATOG MOU I0XUEl TNV avTioToIXN NMEPOUNVia Tou
Ioohoyiopou. Ta képdn N ol {nuiec and ouvaAAayuaTikeg d1aPopeg kaTaxwpouvTal aTnv KatdoTtaon Zuvolikwv Ecodwv.
Mn VOMIOMATIKA NEpIOUCIakd oToIxeia o€ EEvo vouIoua Ta onoia elgavifovral g€ 10Topikn a&ia peTaTpénovral os Eupw
ME TN ouvaAAaypaTikn 100TIgia nou 1oXUsl KaTa TNV nUepounvia Tng ouvaAiaync.

2.5 Extiunoeig T Aioiknong

H oUvTa&n XxpnuaTooIKOVOUIK®Y KATaoTaoswyv, cUP@wva pe Ta A.M.X.A, odnyei Tn Aloiknon va AapBavel anopdaosic, va
KAVEl EKTIMAOEIC Kal UNoBEoelc nou ennpedlouv TNV €@appoyn TwV NOAITIKOV KABwe, kal Ta AoyioTIKA undloina Twv
NEPIOUTIAKMOV OTOIXEIWV, UMOXPEMOEWY, £000WV Kal €EOdWV KATA TNV NUEpounvia oUVTAa&nNg Twv XPNHATOOIKOVOUIK®V
kataoTdoswyv. H xpnon tng diab£ciyng nAnpo@odpnong Kal n epapyoyn TnG Kpiong kai Twv aglohoynoswv Tng Aloiknong
anoTteAolV avanoonacTa oTolxeia yia Tn OIEVEPYEId TwV EKTIUNOEWV. Ta HEANOVTIKG anoTeAéopata evOEXETAl vd
dlapEPoUV ano TIC EKACTOTE AVWTEPW EKTIMACEIC, EVQ O ONOIEG anokAioelg (S1apopec) MBavov va £Xouv eninTwon eni
TWV HEAOVTIKOV XPNHATOOIKOVOUIKWY KATACTACEWV.

O1 eKTIMAOEIG Kal O OXETIKEG PE AUTEG UMOBEDEIG avaBewpolvTal o ouvexn Baon. OI avabewproeig OTIG AOYIOTIKEG
EKTIUNOEIG avayvwpilovTal oTnv nepiodo nou npayupatonoinénkav, v n avabewpnon ennpedlel povo autrv TNV nepiodo
N oTnv nepiodo avaBewpnong Kal TIG ENOHEVEG MNEPIODOUG, €av n avabeswpnon ennpedlel kai Tnv napoloa kai TIG
HEAMOVTIKEG NePIODOUC. O1 EKTIPNOEIG NOU NpayuaTonolei n Aloikngn KaTa TNV €Qapuoyn Twv AOYIOTIKOV MOAITIKWV Mou
£XOUV €Midpaacn OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG KAl Ol EKTIUNOEIG NOU EVOEXOHEVWG VA 0dNYROOUV OE NPooappoyn
O€ €NOPEVN XPNON avapepovTal oTIG €ENG ONUEIWTEIG:

. MPOoBAEYEIG Kal EVOEXOUEVEC UNOXPEWOEIG KAl EKKPEHEIG DIKAOTIKEG UNOBETEIG (ZNUEIwOEIC 12 kal 23).

. MpdBAewn yia anolnuiwon npocwnikoU/unoBecelg avahoyloTikwv Kepdwv ({NHIQV) UNOXPEMOEWY KABOPIOHEVHOV
napoxwv (Znueiwon 22).

. ANaITAOEIG KAl aNOPEINTEIG analmnoswy (Enyeinon 18).

. AIKQI®OPATA NPOYPANHATOC, EKTIMNOEIC WPENUNG dIApkKelag {wn¢, avakTACIPESG a&iec Kal anodelnoelC (EnUeiwaon
14).

. Avayvwpiopévn avaBalopevn popoloyikr) anaitTnon/unoxpéwan eni TV NPocwpIvey dilapopwv (nueinon 16).
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2.5.1 MNMapadoxeg kar aBePaioOTTEG OTIC EKTILUIOEIG

MAnpogopiec avagopika He NapadoXEG kal eKTIPNOEIG/aBeBaIOTNTEG nou Ba pnopoluoav va EXoUuv GNUAvTIKN
€nidpaan OTIG XPNHUATOOIKOVOUIKEG KATAOTACEIG TNG ETaipeiag kal evéyxouv onpavTikd Kivduvo va €xouv ouaindn
£NINTWON €Ni TV XpNHATOOIKOVOMIKWY KaTaoTaoewv KaTd Tnv eNOJEVN XPRON NEPIYPAPOVTAl KATWTEPW:

e Tapoxéc oe epyaldyevoug PETA Tnv £80d00 and Tnv unnpeoia - Inueiwon 22: To KOOTOG TWV MNAPOXWV
ouvTaglodoTnNoNG Tou NPoownikoU kaBopileTal XpnoIKONoIWVTAG avaAOYIOTIKEG HEAETEG. H avaloyioTikn WEAETN
nepiIAapBavel Tn dlevépyeld UNOBECEWVY yid TO NPOEEOPANTIKO EMITOKIO, TIC MEMOVTIKEG AUENoelc MIoBwy, Ta
nogooTd OvnoiyoTNTAG Kal TIC HETAKIVAOEIG NPoownikoUu. AOYw TnG pakponpobsopng ¢Uong auTwv Twv
NPOYPAUMATWV, TETOIEC EKTIPNTEIG UNOKEIVTAI OE onUavTikn apepaiotnra.

e Avayvopion Kal empéTpnon npoPAéwewv — Inueimon 23: Havayvopion Kal €MPETPNOn Twv MpoBAEWewv
npoUnoBeTel TNV £@appoyn PBAcik®v napadoxmv avagopikd e TNV nmiBavoTnTa eknAfpwong kali To UYog Twv
XpnUaTopowv nou Ba anairnBouyv, ol OMoIEg EVEXOUV EKTIUACEIC NOU UNOKEIVTAl O aBeBaldTnTa.

e Baoikéc napadoxéc yia Tov kaBopiopd TNG avakTnolung afiac npoypappdtwv — Inueivon 14: H ekTignon Tng
avakThoiung a&iag anairei ano Tn Aioiknon Tn SIEVEPYEIQ EKTIMACEWV ava@opika UE TIG AVAUEVOUEVEG MEANOVTIKEG
TAUEIOKEG POEC, TN Movada napaywyng TAUEIOKOV powv, KABWG Kal Tnv e€mAoyr Tou KATAaAAnAou eniTokiou
NPOEEOMANONG Yia Tov UMOAOYIoHO TG Napoloag a&iag Twv TAPEIaKWY auTWV POwY, NAPAKETPOI MOU UMOKEIVTAl O
aBePaidTnTa.

e AMOTIUNON XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIwV — Znueinan 25: H Etaipeia npoodiopilel {nuieg anopeinong
€ni TWV XPNHATOOIKOVOUIK®V MEPIOUCIAK®Y TNG OTOIXEIWV BACEI EKTIUNCEWV YIa TIG Npayuaronoindeiosg {nuieg ano
anaitnosIC anod neAATeG, nNou avtAoUvTal anod I0TopIKA OTOIXEId OTATIOTIKWY JedOPEVWV €I0NPAEEwV yia napopoia
XPNHATOOIKOVOUIKA OTOIXEId, NMOouU UNOKeIVTal o€ aBeBaidTnTa.

e  Xpnoigonoinon Twv QopoAoyikwv {nuinv: H ETaipeia £xel avayvwpioel HEANOVTIKEG POPOAOYIKEG WPEAEIEG AVAPOPIKA
ME (POPONOYIKEC {NUIEC NOU OEV €XOUV aKOWN eknveloel, BacilOPEVn OTNV eKTiMNoN TG Aloiknong OTI gival mibavo oTl
HEANOVTIKG @opoAoyIkd kepON Ba ival S1aBEaipa NPog CUPWNPIOUO WE TIG POPOAOYIKEG (NHIEG.

3. ZnMavTikEG AoYIOTIKEG NOMITIKEG TNG ETalpeiag

O1 AoYyIOTIKEC NONITIKEC MOU €KTIBEVTAl NAPAKAT®W €XOUV €(apuocBei Pe Ouvenela ot OAEC TIC nePIGDOUC nou
napoucialovTal O AuTEG TIG XpNHATOOIKOVOUIKEG KAaTAoTATEIC.

3.1 Z£vo vouioua
3.1.1 ZvuvalAayég o€ EEvo vouioua

O1 ouval\ayec o€ EEva vopiopaTa WETATPEMNOVTAl WE TN OUVAAAYHATIKE 100TIMIO Mou I0XUEl KATA TNV nNUEpopnvia Tng
ouvail\aync. NopiopaTikd NEPIOUCIAKA OTOIXEIQ KAl UMOXPEWOEIC O EEVO VOUIOWA, KaTd Tnv nuepopnvia Tou IooAoyiopou
peTatpénovtal oe Eupw pe Tn ouvaAAaypaTikn 10oTigia nou loxUel katd Tnv nuepopnvia autn. O ouvaAAaypaTikeg
dIapopEC Nou MNpokUMTOUV and Tn METATPONN KATAxwpouvTal oTnv Katdaotaon Zuvolikwv EcOdwv. Mn voMIopaTIKa
NEPIOUCIAKA OTOIXEIQ KAl UNOXPEWOEIC O EEVO VOUIONA, Ta onoia eugavifovTal o€ I0TopIKN agia peTaTpenovTal o Eupw Pe
TN oUVAAAAYHATIKR 100TIIa nou 1oXUel KaTd TNV nuepoudnvia TnG cuvaAayng. Mn VOMIONATIKG MEPIOUTIAKA OTOIXEIa Kal
UMNOXPEWOTEIG 0 EEVO VOMIONA, Ta onoia eugavifovral atnv UAoyn agia, peTaTpénovral o Eupw pe Tn ouvaAAaypdarikn
IcoTigia nou 1oxUsl Katd Tnv nuepounvia nou kaBopioTnke n a&ia. TNV NEPINTWON auTrh, Ol NPOKUNTOUCEC
oUVAANaYHATIKEG DIaPOPEC anoTEAOUV HEPOC TWV KEPDWV N {NMIwv and Tn KeTaBoAr Tng eUAoyng a&iag kal kataxwpouvTal
oTtnv Kataoraon ZuvoMikwv Ecodwv i} ansuBeiag otnv kabapr B¢on, avaloya pe To €id0G TOU VOMIOUATIKOU OTOIXEIOU.

3.2 Xpnuarooikovouikd pJeoa

3.2.1 Mn napdywya XprjlaTooIKOVOUIKd HEoA

H ETaipeia katatdooel Ta pn napdywya XpnHaTooIKOVOUIKA MEPIOUTIakd OToIXEia OTIC €EAC KATnyopieg: ddvela kal anaiTnoeig
kai 81aBEaiua Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEId.
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H ETaipeia kaTaTaooel TIG KN Napaywyeg XPNHATOOIKOVOUIKEG UMOXPEWOEIG TNV KATNYopid TV AOIN®V XPNHATOOIKOVOUIKMY
UMNOXPEWTEWV.

(i)  Mn napdywya XpnHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ.

H Etaipeia avayvwpilel apxika Ta davela, TIC anaiThoEIC Kal TIC KATABETEIC kaTd TNV NuUEpounvia nou dnuioupyolvTal. ‘OAa Ta
GANa XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEia avayvwpilovTal apxikd Kata Tnv nuepodnvia ouvalAaync kata Tnv onoia n
ETaipeia yivetal cupgBaldpevo pépog o ouvalhayn PE avTIKEIPEVO Ta WEoa auTd.

H ETtaipeia diaypd®el €va XpnUaToOIKOVOUIKO MEPIOUCIAKO OTOIXEID OTAV TA CUMBATIKA SIKAIWKATA €Mi TWV XPNHUATIKOV POWV
and To neploucIako aTolxeio Angouv | n Etaipeia peTaBiBdcel Ta oupBaTika dIKAI®UATA TNG va AauBAvel XpNUATIKEG POEC and
auTO TO MEPIOUTIAKO OTOIXEIO Kal TauTOXpova WeTaBIBalel ouoiaoTika OAOUC Toug KivOUVOUG Kal Ta OQEAN MouU anoppéouv and
auTo n evew n Etaipeia de peTafiBalel ouTe napakpatei OAa Ta cupPaTika dIKAIMPATA KAl TOUG KIVOUVOUG Kal Ta OQEAN nou
anoppEoUV ano To OTOIXEIO AUTO, TAUTOXpova de diaTnpei Tov EAEYXO €Ni TOU WETAPEPOEVOU MEPIOUTIAKOU GTOIXEIOU. TuXOV
dIkaioPaTa €ni TV UETAPEPOUEVWV XPNIHATOOIKOVOUIKWV MEPIOUTIAK®MY OTOIXEIWV MOU NpokunTouv N diatnpouvTal and Tnv
ETtaipeia avayvwpilovTal we dIakpITO NEPIOUTIAKO GTOIXEIO I} UNOXPEWOT).

Ta XpnUATOOIKOVOMIKG MEPIOUTIAKA OTOIXEId KAl O UMOXPEWOEIG cupywn@ilovTal kal To kaBapd nood napouadialerar oTnv
KATAoTAon XPNHUATOOIKOVOUIKAG BEang oTav kai povov oTtav n Etaipeia £xel To €vvolo dikaiwpa va cupyngiosl Ta nNood Kal
npotiBeTal €iTe va Ta dlakavovioel oe kaBapr) BAon E€iTE va PEUCTONOINCEl TG MEPIOUTIAKA OTOIXEIA Kal va dlakavoviosl Thv
unoxpEwan TauToxpova.

H Etaipeia €xel Ta akdAouBa pn napaywya XPnUATOOIKOVOMIKG MEPIOUCIAKA OTOIXEIQ:  AOINEC €MeVOUOEIC, O OMOIEC
nepiAapBavovTal ota Aoind nePIoUcIaka OToIXEId, auTd NMou KaTaTacgoovTal oTa diabEoiua npog NwAnon nepiouaiakd oToIxeiq,
EMUMNOPIKEG KAl AOIMEG ANAITRCEIG Kal Tapelakd diabéaiya kal 1I00dUvapa, Nou kaTaTdooovTal wg dAvela Kal andiTroelg.

Ta diaBéoiya nNpog NwANonN NEPIOUCIAKA oToIxeia avayvwpilovTal apxika otnv UAoyn a&ia nAgov TuXOV APECA OUVOEDEUEVWY
ME TIC ouvalayég €E00wv. MeTayeveaTepa TNG ApXIKNG avayvwpiong anoTiovTal atnv euhoyn aia kal kdBe PeTaBoAn Tng,
€KTOG {nuiag anopeinong, avayvwpileTal oTa Aoind ouVoAIKA €000a KAl CUYKEVTPWVETAl 0 anoBeuaTikd elhoyng agiac. ‘Otav
navouv va avayvwpifovral | nwAnBoUlv, To CWPEUPEVO KEPDOC N N {nuia oTnv kabapr) B&on, HETAPEPETAI OTA ANOTEAEOHUATA.

O1 anaIthoeIg gival XpnuaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIQ PE NAYIEG I} NPOCDIOPICHEVEG NANPWHEG Nou Oe dianpayuaTevovTal
o€ evepyn ayopd. AuTd Ta XpnuUATOOIKOVOUIKA MEPIOUCIAKA OToIxeia avayvwpilovTtal apxikd oTtnv €uAoyn aia Toug nAéov
TUXOV QUEDA OUVOEDENEVA e TIG OUVANAYEG E00wWV. META TNV apyikn avayvwpion Ta 0Avelia Kal ol anaiiosig anoTiHovTal
OTO avanooBeoTo KOOTOG e BAon Tn MEBOSO TOU NPAyHATIKOU EMITOKIOU [eiov TUXOV {nuia anopeinonc.

Ta Tapeiakda diabeaipa kal I0odUvapa anoTeAouvTal and PETPNTA OTO Tapeio kal katabeoelg dwewg os Tpaneles. H Etaipeia
Bewpei TIC NPOBECUIAKEG KATABETEIG E apXIKn OIAPKEIa TPIWV HNVWV N AiyOTEPO, WG XPNHATIKA diaBgaiya.

(i)  Mn napaywya XxpnHATooIKOVOUIKA HECA - XPNHATOOIKOVOUIKEG UNOXPENTEIG

H ETaipeia avayvwpilel apxikd TiG XpNHATOOIKOVOUIKEG UNOXPEWTEIG KATA TNV NUEPOUNVia nou auTtég dnpioupyouvTal. ‘OAEG ol
GMEG XPNHATOOIKOVOMIKEG UMOXPEWOEIG avayvwpidovTal apxikd katd Tnv nuepopnvia ouvalayng katd Tnv onoia n Etaipeia
yivetal avTioupBaA\dpevo pépog, BACEl Twv GUHBATIKWY OPWY TOU XPNHUATOOIKOVOUIKOU HETOU.

H ETaipeia npoBaivel o€ diakonr avayvmpiong Hiag XpnuaTooIKOVOUIKRG UNOXPEWONG OTAv oI GUMBATIKEG UMOXPEWOEIG TNG
eKNANPWOOUV, akupwBOULV ) EKNVEUTOUV.

'Onou n UQICTAKEVN XPNHATOOIKOVOMIKY UNoXpEwaon avTikabioTaTtal and pia alAn, anod Tov idlo daveloTr We ouciaoTikd
dlapopeTikoUG OPOUG, 1 0l OPOI TNG UPIOTAMEVNC UNOXPEWONG TPONonoloUVTal ouciwdwe, Hia TETola avTaAhayr) r} Tpononoinon
avTigeTwnifeTal wg diaypadr] TNG apxIKnG UNoXPEWONG Kal avayvwpion KIag vEag unoXpéwang, kai n diagopd TwWV avTioToIXWV
Nnoowv avayvwpileTal oTa anoTeAéopara.

Ta XpnHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEId Kal Ol UMOXPEWOEIC cupyn®ilovTal Kal To kaBapd nocd napoucialeTal aTnv
KATAoTaon XpnHaToOIKOVOUIKNG B€0ng, 0Tav Kal povov oTav, n Etaipeia £xel To €vvopo dikainpa va cupywng@ioesl Ta Nooa kai
nportiBeTal, €ite va Ta diakavovioel o€ kaBapr) BAon, €iTE va PEUCTOMOINCElI TA NEPIOUCIAKA OTOIXEIQ Kal va diakavovioel Tnv
unoxpEwan TauToxpova.

H Etaipeia €xel TIC akOAOUBEG XPpnHATOOIKOVOUIKEG UMOXPEWOEIC, O onoieg dev €ival Napdywya XPnHATOOIKOVOUIKA WEoa:
DAVEIOKEG, EPMNOPIKEG, (POPONOYIKEG Kal AOIMEG UNOXPENTEIG,

16



ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KTOG av avopEpeTol S10QopeETIKG)

O1 ev AOyw XpnHATOOIKOVOUIKEC UMOXPEMOEIC avayvwpidovTal apxikd aTnv eUAoyn a&ia Toug NAEOV TUXOV AUECA OUVOEDEUEVWV
ME TIC ouvaA\ayég €E00wv. MEeTA TNV apxIkn avayvapion, AuTEG O XPNMATOOIKOVOMIKEG UMOXPEWOEIC AMOTIHWOVTAI OTO
avanooBeaTo KOGTOC XPNOIKoNoI®VTAC T HEBOD0 Tou NPayuaTikoU EMITOKIOU.

3.2.2 Mapdywya xprnuarooiKovouIKa IEod
H ETaipeia 0 xpnoiydonolsi napaywya XpnuaToolKoVOUIKA NpoidvTa Kal JEod avTioTadpiong KivoUuvou.

3.3 EVOWUAaTeg aKivnTornoInoeIs
3.3.1 Avayvwpion kai emuETpnon

O evowpaTeg akivnTonoInoeig epgavifovral oTig agieg KOOTOUG KTNONG WG TEKUAIPOPEVO KOOTOG HEIWHEVEG ME TIC
OUOOWPEUKNEVEG anooBEDEIC KAl TIG TUXOV AMOMEIMOEIG TNG a&iag Toug.

To KOOTOG KTrOoNG NepIAaPBavel danaveg Nou cuvOEOVTAl AUECA WE TNV AnOKTNOTN TOU MEPIOUTIAKOU OTOIXEIOU.

To kOOTOG KTAONG KAl Ol CUOCWPEUMEVEG AMOCPECEIC TWV NAYIWV MNEPIOUCIAKMY OTOIXEIWV, HETAPEPOVTAl And TOug
avTioToIXoUG AoyapiacpoUg Tn OTIyur TNG NwAnong f TG andouponc kai To KEPJOG ) {nuia nou npokUnTel nepIAaPBAveTal
oTtnv Kataoraon Zuvohikwv EGOdwV.

3.3.2 McrayeveéoTepeg danaveg

Aanaveg nou npayparonoloUvTal yid avTikataoTaon THUAKATOC TWY EVOMUATWV aKIVTOMOIROEWY EVOWHATOVOVTAl OThY
a€ia Tou nayiou, pocov Pnopolv va unoloyioTolv pe a&ioniaTia kal au&€avouv Ta PHEAOVTIKG o@EAN nou Ba anokKopioel
n Etaipeia ano To ndayio. 'OAec o1 AMec dandaveg kataxwpouvTtal otnv Katdotaon SuvoAikwv Ecddwv kata Tnv
npayyaronoinar] Toug.

3.3.3 Anoopsocic

O1 anooBeosic kaTaxwpoUvTal oTnv Kataotaon Suvolikwv Ecddwv, Bacel Tng oTtabeprc pebodou anooBeong otn didpkeia
TNG EKTINOMEVNG WPENUNG {WNG TWV EVOMPATOV AKIVATOMOINCEWV KAl TWV THNUATWV Toug. O €daPIKEC eKTATEIG Oev
anooBévovTal. H ekTipmpevn diapkeia WPENPNG {wn¢ £XEl WG akoAoUBWC:

KTiplakég eykaTaoTACEIG 10 - 30 €mn
EykaTaoTaceig kal eEonAIoHoC 3-7¢m
‘EminAa kai okeln 3-6¢mn
EEonAIOPOC TNAEONTIK®WV HETADOOEWV 10 - 12 £€mn
MeTagopika péoa 4-7¢€mn

H diapkeia w@éhiung fwng kai n unoAeinopevn aia enavekTidwvTal o€ €Tiola Bdon kalr avanpooapuodlovral av
xpelagerai.

01 anooBeoeig unohoyifovral oTnv a&ia Tou KOOTOUG NAYiWV HEIWHEVO KATA TNV EKTIMWHEVN UNOAEINOPEVN agia Toug eav
undpyel. OI anooBECeIg KATaxwPOUVTal 0TA anoTeAEOUATA. Ta XpnUATOOIKOVOUIKA HICBwpEVA NdAyia anocBevovTal oTn
HIKpOTEPN OIApKela, avapeaa oTn SIApKela PioBwaong Kal TNV eKTIHOMPEVN SIApKEIAg WPEAIPNG {wr) TOUG.
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3.4 Aixaiopuara EAAnvikou npoypauparog

Ta dikaiwpaTa npoypappaTog Ta onoia £xel oTnv 1dlokTnoia Tng n ETaipeia  oupnepidapBdvouv npoypdupaTa Kuping
EANNvikov ogipav TnG ETaipeiag kaBw¢ kal anokTnoévra dIKai®paTda NpoypaupaT®wy napaywyng TpiTwy, Ta onoia n ETaipeia
£X€l TN dUVATOTNTA va EKPETANNEUBEI EUNOpIKA Kal 0To PEAOV. To KOOTOC NPOYPAUHATWV KepaAdlonoleital ata BiBAia Tng
ETaipeiac povo av avapeveTal va npokUWoUV OIKOVOUIKA OQEAN yia Tnv ETaipsia anod tnv a&ionoinon Twv SIKAIWUATwV 0TO
MENNOV kal £Gv TO KOOTOG TOUC MNopei va YeTpnBei e a&idnioTo Tpono. H avaAwon Twv dIKaIWPATwV unoloyileTal e Baon
Ta avapevoueva PEANOVTIKA OIKOVOUIKA OQEAN £TOI WOTE TO KOGTOC NWANOCEWV VA CUYKPIVETAI HE TO AVTIOTOIXO OPENOG. Ol
OIKOVOMIKEG NApadoXEG BACEI TWV ONOIWV YIVETAI 0 UMOAOYIOHOC TWV HEANOVTIK®MV OIKOVOUIK®DV OPEAQV TWV JIKAIWH ATWV
e€etalovral o €TNOIA BACN WOTE va avTiNnpoownelouv TNV KaAUTepn duvaTn ekTipnon TnG Aloiknong yia TIG OUVBNKEC ol
onoiec avapevovTal va 1oxUouv yia Tnv W@ENIKN Oidpkeld IwNG Twv OIKAIWHATWV. H w@éNiun didpkela {wng Tov
OlkalwudTwv afloloyeital and Tn Aoiknon Bdacel dia@opwv NApAyovTWV Kadl ouvenkwv, OudnepIAauBavopévou
OMnoIOUdNMNOTE MEPIOPICUOU TN XPOVIKN OIApKEId, €av UNAPXEl, KATA Tnv onoia n ETaipeia pnopei va ekUeTAAAEUTEN Ta
OIKaIOPATA auTd, Kal OTn OUVEXEId O£ kABe enopevn nepiodo €EeTaleTal KATa NOCO Ol CUVBNKEC Kal ol NapdyovTeC auToi
IoxUouv i Xpridouv alAayng, kal eAéyxovTal yia TuXOV anopeiwong Tou KOOTOUC TOU OE €Thala Baon.

'Onou To avakTACIPo Nood anod Ta dikaiwyata dev €ival o peyalo BaBud aveEapTnTo and TIC TAMEIOKEC EI0POEC TWV
unoAoinwv npoypauudTtwy, Ta JdiKaiwpaTa auTd opadonololvral O Wia eviaia povada napaywyng TAUEIOKWOV POWV
(«cash-generating unit») cUp@wva pe To AAMN 36. To avakToiPo Nocd AuTnG TNG opaAdag dIKAIWKATWV unoAoyileTal wg
TO PeyaAUuTepo Nood PETAEU TNC EKTIMOPEVNC AVAKTNOIYUNAG TNG agiag peiov €€0da nwAnong, kal Tnv aia Tng os xpnon,
Kal EAEYXETAI YIa anopeiwon €TNoiwG apol GUYKpIveTal e Tn AoyioTikn Tng agia.

SUp@wva Pe 1o AAM 36, n ETaipeia eAéyxel auTd Ta dIKAI®UATA Yia anopeinon TnG agiag Toug ouykpivovTag To avakThoIdo
TOUC MO0 WE T AOYIOTIKN TOUG a&ia TOUAAXIOTOV £TNCIWG 1} ONOTE UNApXel £VOEIEN OTI Ta JIKAIMUATA £XOUV XACElI HEPOG
NG a&iag Toug, Kai n anoyeinon Nou NPoKUNTEl avayvwpileTal 0To KOOTOG NWARCEWY TNG nepiodou. H ETaipeia enavekTiya
TNV QENIUN Oidpkeld {WNAG TWV MNPOYPANHATwWV TNG o €TRoIa Bdon. Eniong otav n w@eAiun didpkeia {wNAg Twv
OIKAIWUATWV €VOC NPOYPANMATOC NEPIOPIZETAI, TOTE TO NOCO TNG AMOMEIWONG NoU MpokUNTEl avayvwpileTal oTo KOOTOG
NWANCEWV TNE NEPIOGDOU.

3.4.1 lpoypauuara idiag napaywyric Kal napaywyiic Tpitwv - AnoBsuara

Ta npoypaupata auta nepIANapBAVOUV OEIPEG, EVNUEPWTIKEG EKMOUMNECG, ABANTIKEG EKMOUNEG Kal TNAeonTika naiyvidia. To
KOOTOG NAPAywyng Tou NpoypaupaTog autou nepiAappavel k6oTn/apoIBEg kaliTexvayv, WioBodoaia, kOoTn napaywyng oc
€TAIpEieg TPITwV Kal avaloyia Texvikwv €E00wvV napaywyng Me PAcn Tov OUVOAIKO XpOVO Mou xpnolgonolsitar  ava
npoypauua.

3.4.2 Aikaiouara npoPoAnc npoypaupuarog kai dIkaiouara npoBolnc abAntikwv yeyovorwv - AnoBsuara

Ta dikaiwPaTa autd avTinpocwneUouv Nood nou £xouv NANPwOei N eival NANPWTEA 0€ NPOUNBEUTEG NPOYPAKUATOC yia TNV
napoxn Tou JIKaIwKaTog NPoBOANG TOU NPOYyPANHATOC Tou nNpounBeuTr. Ta dikaiwuaTta auTtd nepiopilovral oTIC NEPIODOUC
nou opifovral Bacel oUKPRAONG PE TOV MPOUNBEUTA I} O GUYKEKPIMEVO aPIBPO ENITPENOPEVMV NPORoAwV. Ta JIKaI®PATA
auTa anooBévovTal eniBaplvovTag Ta anoTeAéopaTa BAcel TwV NPAyUaTonoioUPeVwY NPoBoAmV TOUC.

3.4.3 lMponAnpwBsvra dikaiouara npofoliic npoypauuarog - AnoBsuara

Ta nponAnpwBevra dikaiopaTta npoBoAng NpoypappaTog kai npoBoAng aBAnTIKwV YeEyovOTwv avTINpoowneUOUV Mocd
NANPWOEVTA 0€ NPOMNBEUTEG NPoypdUKATOG MPIV TNV MNeEPiodo GTnv onoia To npoypapua civar diaB&aiho yia npoBoAn.
‘OTav Ta npoypaupaTa auTd yivovral diab£oiua yia npoPoAr}, autd KaTaxwpouvTal w¢ diKaiwKaTa npoBoAng npoypdupaToc.

3.4.4 Anoofsocic/Anouciwoeis EAAnvikou lpoypauparog

O1 anooBECeIG Kal Ol anOPEIWOEIC TWV dIKAIWHATWY EANVIKOU npoypdupaTog unoAoyiovral 6Tav To npoypappa apxicel va
npoBaAAeTar kar n ETaipeia apxilel va avayvwpilel €00do and To npoypauua auTod kal Je BAon Ta napakdatw KpIThpid
aglioAoynong :
e e eTnola Bdon eAEyXETAI N AVAKTACIUN a&ia TwV ACWUATWV OTOIXEIWY EVEPYNTIKOU PE BAON Ta I0TOPIKG OTOIXEIA
€000V Kal TIC NPOOOOKMUEVES NPOEEOPANUEVEC TAUIAKEG POEG.
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o O1I NPOEEOPANHEVEC HEANOVTIKEC TAUIOKEG POEC aPopouv TNV endpevn dekasTia Kal avanpooappolovTal Je Baon
Ta dedopéva TNG ayopdc Kal TOU avTioTOIXOU KAAdou.

e  Znuia anopeinong avayvwpileTal 6Tav n AoyioTikn a&ia Tou npoypdupaToc unepBaivel TNV eKTIHOPEVN
avakTnaoiPn agia Tou he BAon Tn PEYIOTN PETAEU TNG a&iag anod Tn Xprion Tou npoypduKaToc Kal TN eUAoyng agiag
TOU ano Tnv ekTIMWMeVN kKabapr a&ia nwAnong Tou, av UNAPXEI.

e  Katd Tov unoloyiopo Tng a&iac and Tn Xprion Tou NPoypappaTog ol HEANOVTIKEG TAPIAKEG POEC NPOEEOPAOUVTAl
ME TO €NITOKIO NPOEEOPANCNC ONWGE EXEI NPOODIOPIOTE ANO TIC TPEXOUCEG OUVONKEC ayopdc, Tnv agia Tou
XPrHATOC KAl TOUC AUECA OUVOEDEPEVOUC ENIXEIPNHATIKOUG KIVOUVOUG,.

H anooBeon/anopsiwon KaTaxwpeiTal oTa anoTeAéopaTa KaTd Tn didpkela TNG W@ENPNG {wNG Tou npoypappatog. O
£AeyX0G anopeiwong kai n didpkeld TG WPEANUNG NG ENAVEKTIHOVTAl £TNOIWG KAl OMOTE UMAPXEI YEYOVOG Mou
UNodnAWVEl TUXOV NEPAITEPL) AMOUEIDOEIC.

O1 {nuIEG anopeimong Nou €xouv avayvwpioBei oe nponyoUdeveG Xpnoelg aglohoyolvTal O €TNala BAon yia To av
unapxel £voeiEn ot n {nuia dev ugioTatal nAéov N OTI éxel PelwBei. H {nuia anopeinong avTidoyileTalr 6Tav undpxel
al\ayn OTIC EKTIUNCEIC NoU XpNOIKonoIneénkav yia Tov unoAoyiodd TnG avakTnoidng a&iac. O avmihoyiopog nuinv
anopsiwong NpayuaTonoleiTal JOVO KaTd To WEPOC Onou n AoyloTikh afia Tou npoypappatog dev unepPaivel Tnv
AoyioTikn aia nou Ba eixe To npdypauppa, kabapd and anooPioeig, €av Oev €iXe apXIKA avayvwpioTel {nuId
anopeiwong.

H ETaipeia og eTr\ola Baon enavekTigd Tn didpkeia TNG WPENIPNG NG Twv EAANVIKQV NpoypappaTwv nou eAEyxovTal
yla anopsinaon.

3.4.5 KooToc nwAnBsvTwv npoypauuarev - anoBsudrwv

Ta npoypdupata - anoBéuata nepiAappdvouv dIKAI®PATA Taviwv, dOANTIKA Kkal Aoind anokTnBEvTa TnAonTika
npoypdupaTa nou anoTigoUvTal oTn XaunAoTepn aia PeTa&u a&iag kTrong kal kabapng PeuaTonoINGIUNG agiag oTo TEAOG
kaBe xpriong. Kabapr) peucTonoinoiun a&ia ival n ekTIHOKEVN TIUA NOANCNG KATA TN ouvhnon nopeia Twv pyaciav, PEioV
Ta €€0da nwAnonc. H avayvwpion Tou KOOTOUG auTWV TWV NPOYPANHATWY OTA anoTEAEOWATA YiveTal kaTta Tnv npoBoAr
TOUG, OTO KOOTOC NWANBEVTWV.

3.5 MioBwoeig

Katd Tnv évapén uiag ouhgviag, n Etaipeia kabopilel To av yia TETold oupgwvia ival N epnepiexel hiobwaon. Kara tnv
€vapén n Kata Tnv ek véou agloAdynon Tng ocupwviag, n ETaipeia diakpivel TIC NANPWKUES kal Ta Aoind avraAAdyuarta nou
anaiTouvTal and Tn oupdQwvia, o€ €Kkeiva Nou agopouv Tn HioBwon Kal o€ ekeiva nou apopoUv d\ha oToixeia Baocel Twv
OXETIKQV €UAOYwV a§iwv Toug. Eav n Etaipeia kaTaAn&el nwg yia pia XpnuaTtodoTikn Piobwon ivar avepikTo va yivel o
JIaXWPIoHOG TWV NANPWH®V agionioTa, TOTE ol a&ieg Tou NepiouciakoU OTOIXEIOU Kal TNG UNOXPEWONG NMou avayv wpilovral
gival ioeg Ye Tnv €UAoyn aia Tou NePIOUCIAKOU OTOIXEIOU. ZUVEMN®MG, N UNOXPEWON 6a WEIMVETAI HE TIG NMANPWHES Ol OMOIEG
0a yivovTal Kal éva TeKUapTo XPnHATOOIKOVOMIKO KOOTOG Ba avayvwpioTel he BAon To emiTokio davelopou Tng ETaipeiac.

MicBwoeig Baoel Twv onoiwv n ETaipeia avalapBavel ouciaoTikd OAoug Toug KIVOUVOUG kal Ta OQPEAn TngG 1010KTNaiag
xapakTtnpidovrtal w¢ XPnHATodOTIKEC MICOWOEIC. MeTa Tnv apyikr avayvwpion To MIOCOWHEVO NEPIOUCIAKO OTOIXEIO
avayvwpileTal w¢ nogo i0o PE TO XAWNAOTEPO, WETAEU TnG €uloyng a&iag Tou kal TnG napoloag aiac Twv eAAXIOTWV
HICOWPATWY. META TNV ApXIKR avayvwpion, TO NEPIOUCIAKO OTOIXEID AOYIOTIKOMOIEITAI GUUPWVA HE TN AOYIOTIKN MOAITIKN
nou e@appoleTal yI’ autd To nepiouciakd aToixeio. Ta nood NANPWH®V yia XPNHATODOTIKEG HIOBWOEIC dlaxwpilovTal HETAEU
XPNHATOOIKOVOUIK®MY anOTEAEOMATWV Kal WEIMONG TNG AvTIOTOIXNG UMOXPEWONG. TO XPNHATOOIKOVOUIKO £E000 KATAVEUETAI
oc KABe nepiodo kata Tn didpkeld TNG MIoBwong woTe va npokUNTel éva oTaBepd €mITOKIO €Mi TOU UMOAOINMOU TNG
unoxpEWaNG XpPNHATodOoTIKAG MiIoBwaonc.

Meplouoiaka oToixeia und AaAAoug TUMNOC HICBWOEWY KATATACOOVTAl OTIG ASITOUPYIKEG MIOBWOEIC kal dev avayvwpidovTal
OTNV KATAoTAon XPNHATOOIKOVOMIKNG 0£0ng Tng ETaipeiac. O kaTaBoAéC Mou aQOpoUvV Ot AEITOUPYIKEG HICBWOEIC
avayvwpifovTal oTa anoTeAéopaTa kata Tn didpkeia TG Hiobwanc.
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3.6 ANoinég AnoOUEIDOEIS
3.6.1 Xpnuarooixovouikd OTOIXEIQ EVEPYINTIKOU

Ta xpnuaTtoolkovopikd oToixeia evepynTikoU e€eTdlovral oc kdBe nuepopnvia oUVTAENC TwV  XpnHATOOIKOVOUIK®MYV
KataoTdoswv moTe va NpoodIopIoTel €AV UNAPXEl AVTIKEIMEVIKN £VOLIEN anopeiwong TG a&iag Touc. Ta XpnHATOOIKOVOUIKA
oTolxeia evepynTikoU BewpouvTal OTI €X0UV ANoMEIWOEl OTAV UNAPXOUV £VOEIEEIC OTI KAMOIO YEYOVOG ENESPACE APVNTIKA OTIG
EKTINMHPEVEG EANOVTIKEC TAMEIQKEG POEC TOU OTOIXEIOU.

H lnuia anopsiwong evog XpnuaTOOIKOVOUIKOU OTOIXEIOU MOU anoTIPATal OTO avanooBeoTo KOOTOC UMOAOYI(ETal WG n
dlapopd WeTA&U TnG AOYIOTIKAG Tou a&iag kal Tng napolodc a&iag TwV EKTIHOHEVWV HEAAOVTIKQV TAUIAKQV POV
NPosEOPANUEVWV PE TN HEBODO Tou npayuaTikoU enitokiou. H {nuia anopeiwong avayvwpiletal dueca otnv Karaortaon
Zuvolikwv Ecddwv.

H {nuia anopeiwong avTidoyileTal, av o avTIAOYIOPOG AUTOC MMOpPEl va ouvdedei avTIKEIYEVIKA UE YEYOVOC NOU GUVERN WETA
TNV avayvopion TnG anopeinong, kal kataxwpeital oTnv Kartaortaon ZuvoAlikwv Ecddwv yia OAa Ta XpnHATOOIKOVOMIKG
oToIXEia evepynTIKOU EKTOC TwV dIaBediywy Npog NwANon a&loypdpwy nou kaTaxwpsital an’ eubeiac oTa idia ke@alaia.

3.6.2 Mn-xprparooIKovouIKd OTOIXEIa EVEPYNTIKOU (MEpav TV JIKAIWUATWV IPOYyPAaaTog)

Ta PN-XpPNHATOOIKOVOWIKG OTOIXEIQ TOU EVEPYNTIKOU, EKTOC anod TIC avaBaANOUEVEG POPOAOYIKEC ANAITHOEIC, UNOKEIVTAl OF
£Aeyxo anopsiwong TG aiag Toug ot KABe nuepopnvia oUVTAENG XpnuaToolkovopikwv KaTaoTacswv kabwg kar oTtav
unapyouv evoeieIC OTI n AoyioTIKr Toug afia unepBaivel Tnv avakTioidn afia Touc. Ta alAa nepiouciaka oToIxEid HE
nepiopioyévn w@EAUN {wr Ta onoia dev €ival akopa dlaBéaipa yia Xpron eA&yxovral TOUAAXIOTOV O€ €Thola Bdon
ave&apTnTa av unapxel f oxi &vdeign. H Cnuia anopesinong Tng agiag Twv OToIXEIWV TOU evepynTIKOU avayvwpileTal aueoa
oTtnv Kataoraon ZuvoAikwv EcOdwv.

H avaktnoiun a&ia Twv nepIoucIakwv OToIXEIwV €ival n HeyaAUTepn HETAEU TNG €UAoyng a&iac Toug MEIMPEVNG KaTd Ta
€800a nwAnong kar Tng aiag Adyw xpnong Touc. Ta Tnv aia Adyw Xprong, ol eKTIMWHEVEG HEANOVTIKEG TAMIAKEG POEC
nposEopAouvTal oTnv napouoa a&ia pe €va npo-@OpPoU COUVTEAEDTH], O OMOIOG avTavakAd TIG TPEXOUOES A&IOAOYNOEIG TNG
ayopdg yia Tn Xpovikn a&ia Tou XprHaTog Kal Toug KivOUVOUG Nou ouvOEoVTal E TO MEPIOUTIAKO OTOIXEIO.

Ma €va nePIoUoIakd OTOIXEID NMou OV AnoEPEl ONUAVTIKA aveEapTnTn TAMIAKN €I0por, N avakTnoiun agia kabopileTar yia
TN Hovada napaywync Tapiakwv powv, OTNV oroia To Nepiouciakd aToixeio avikel. O1 {nuieg anoyeinong nou agpopouv
HOVAdeC napaywync TAPIOKWV POWV XPNGCIKOMNOIoUVTAl yid va HEIWOOUV TN AOYIOTIKN afia Twv OTOIXEIWV TwvV HOVAdwv
(ouvoAo povadwv) o€ kaT’ avahoyia Baon.

Znpia anopeiwong nou £xel avayvwpioTel KATa TIC NPonyoUHEVEG NePIOdOUC EMAVEKTILATAI O KABE Xprion yia TuXov
evOEeieIg Peiwang TnG kal avTiAoyideTal eav unnp&e alAayn oOTIG EKTIUACEIG NOU XPNOILoNoINénkav yia Tov npocdIiopiouo TG
avakTioiung a&iag. Znpia anopsiwong avrihoyideTal pdvo oTnv €KTAON KaTa Tnv onoia n AoyioTikn a&ia Tou nePIoUCIaKoU
oToixeiou dev unepPaivel Tn AoyioTikn a&ia nou Ba npoodiopildTav, kabapr and anooBEoeig, Av dev eixe kaTaxwpnoei n
{nuia anopeinonc. Znuia anopsinong nou apopd unepagia dsv avtiloyileTal.

3.7 Mepioyara

Ta pepiopara kataxwpoUvTal G UMOXPEWON HETA TNV Eykpion Tng dIavoung Toug anod Tn evikr ZuvéAeuon Twv
METOXWV.

3.8 [lMapoyxeg o€ epyalouevous
3.8.1 lMpoypdupara kaBopIoUEV@V EI0POPHV

O1 epyalopevol TnG ETaipeiac kaAUnTovTal ano Ta KpaTika ac@alioTika Taueia. O kabe epyaldpevog gival UNOXPEWHEVOG va
KaTaBaMel éva nooooTO Tou pnvidiou WICBoU Tou oTa ac@alioTikd Tapeia, kal n Etaipeia va kataBaMAel eniong €va
nogoaTo. Me Tn ouvTa&iodoTnon Ta acPalioTika Taueia kataBalouv aTov epyalopevo 0,Ti SikaioUTal. Ta KpaTIKA
ao@alioTIKa npoypduuaTa avTigeTwnifovral oG éva npoypapda kabopiopévwv €iopopwv yia Tnv ETaipeia n onoia
KATaxwpei TIG EI0QOPEC TNG oav €€000 OTNn XPron nou agopouv.
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Ta npoypdupaTa KaBopIoHEVWV EI0POPMY, aPopoUV €ICPOPEC O aveEdpTnTa ano Tnv ETaipeia ao@aAioTika Tapeia yia
OUVTAEIODOTIKEG NAPOXEG TwV £pyaloUEVWV Yia TIG onoieg n ETaipeia dev €xel VOUIKN 1) GUMBATIKA UNOXPEWON Yia EMINAEOV
MeANOVTIKEC napoxéc. Ol €1I0QpopeC auTéG avayvwpilovTal k¢ dandveg npoownikoU oTnv Kataotaon ZuvoAikwv Ecodwv,
£pappolovtac TNV apxn TV O£dOUAEUPEV®Y.

3.8.2 [lpoypdauuara kaBopiousvwv napoxwv AAI 19 lMapoxeg npoownikou

'Eva npoypappa kaBopiopévwv napoxwv eival npdypappa ouvTta&lodoTnong €KTOG TOU MPOYPAUKATOC KaBopIoUEVWY
£I0QOopwV. H unoxpeéwon nou avayvwpiletal yia To Npoypaupa KaBopiopévwv napoxmv eival n napouoa agia Tng
kaBoplopévng NapoxnG avaioya Pe To OEOOUAEUMEVO JIKaiWHa Twv £pyaloOPEVWV Mou NPoadIopileTal NPOEEOPAOVTAC TIC
EKTIHWUEVEC TAMIAKEG POEC TWV MAPOXWV ouvTagioddTnong Twv epyalopéviv. SUYKEKpIMEVa, n ETaipeia unoxpeouTal
oUP@wva pe TNV EANNVIKN €pyaTikn voloBeoia va napexel panag anolnyinon yia anoxwpnon Adyw ouvTagiodoTnong oTo
Npoownikd TNG. To Npoco®ANTIKO €MITOKIO €ival To €MITOKIO, KATA TNV NUEpounvia oUVTa&ng Twv XpnuaTooIKOVOHIK®OV
KataoTdoswy, £TaipikwV OMOAOYWV UWNANG NIOTWTIKAC OlaBaduiong (Touldxiotov AA) mnou €xouv nuepounvie ARENG
OXETIKEG ME AUTEC TWV UNOXPEWTEWV TNG ETaipeiac kal nou agopoUv To id10 VOUIoUA OTO 0mnoio ol NapoxXEG ouvTagiodoTnong
0a nAnpwBoUV aTo NPOCWNIKO.

To Uwoc¢ TNG unoxpiéwaong npocodiopileTal €TNCiWG and avefdpTnTouC avaloyioTEC XPNOIKOMOINVTAG TNV avaloyIoTIKN
HEB0SO TNG MpoBAsnopevng Movadacg Ynoxpeéwong (Projected Unit Credit Method). EMIPETPROEIC TNG UNOXPEWONG MOU
avayvwpileTal yia To npOypaupa KaBopiopévwv napoxwv, nou anoTeAoUvral and avaloyioTika Kepdn kar {nuIEg,
avayvwpilovtal dueoa ata Aoind ouvolika €ooda. H ETaipeia unohoyilel To XpnHaTooIkovopikd £E000 TNG UNOXPEWONG Yia
TNV nepiodo £@apuolovTac To EMITOKIO NPOEEOPANONG NOU XPNOIUOMOIEITAl YIa TN METPNON TNG UNOXPEWONG OTO UNOAOINO
auTnG KaTa TNV &vapén Tng xprong, Aaupavopévwy un’ dwn Tuxov alaywv kata Tn didpkela TnG NePIodou, Aoyw EI0POPwY
Kal kaTaBoAwv Twv Napoxwv. To XPNHATOOIKOVOUIKO kal Ta unodhoina ££08a nou ouvdEovTdal e TIG NAPOXEC OTO MPOTWMIKO
WETA TNV £€000 anod TNV unnpecia avayvwpilovTal oTa anoTeAEoUaTa.

'OTav ol Napoxeg evog NpoypdupaToc TpononoloUvTal 1 OTav To NPOYpARHa NEPIKONTETAI, N cuvakOAouBn PETABoAn oTnv
UnoxpEWaN NAapoxng Nou CUVOEETAl e TNV nponyoUlevn unnpeaia f To KEPDOC i {nuia and Tnv nepikonn avayvwpileTal
apeoa oTa anoteAéopata. H Etaipsia avayvwpilel képdn kal {nuieg anod Tnv TakTonoinon evog npoypdupaToc napoxwv
OTav auTh Npayuaronolsital.

3.8.3 BpaxunpoBsouss napoxeg oro npoowiniko

O1 UNOXPEWOTEIC BPaxunpOBeouwV NApoXwv OTO NPOCWMIKO KaTaxwpoUuvTal o€ Pn nposfo@Anuévn Baon kai avayvwpilovrai
w¢ €€oda otnv Kataortaon Zuvohikwv Eoddwv Tng ETaipeiag katd Tn Oidpkeia TNG napoxng Tng unnpeciag and To
NpoowIKO.

3.9 [MpoPAEWEIG Kal EVOEXOUEVEG UNOXPEWOEIG

Mia npoBAewn kaTtaxwpeital otov Ioohoyiopod oTav n ETaipeia €xel VOMIKN N TEKPAPTH UMOXPEWON WG AMOTEAECHA
napeABOVTOG yeyovoTog kal ival mbavo 6T 6a anamnBei ekpor| OIKOVOUIKOU OQENOUG YIa TAKTOMOINGN TNG UNOXPEWONG Kal
TO Nood auTng pnopei va ekTiunBei agionioTa. O npoBAéwelg enaveEeTalovral o€ kabe nuepopnvia IooAoyiopou Kai, av dev
gival nAéov mBavd o Ba unap&el ekpory NOPWV yia Tov diakavoviopd Tng deopeuong, ol npoBAEweig avtihoyifovral. Ol
npoBAEYEIC XpnoiponoloUvTal JOvVo yia Tov OKomMo yia Tov onoio apxikd dnuioupynenkav. Eav n enintwon €ivalr onuavTiki,
ol NPoBAEYeIC NpoadiopilovTal PE NPOEEOPANCN TWV AVAPEVOUEVWY HEANOVTIKWOV TAMIAKWOV EKPOWV KAVOVTAG XPRON €VOC
OUVTEAEDTH MPo-POPoU, O onoiog avTikaTonTpiel Tn diaxpovikn agia Tou XPRMAToC Kai, 6rnou npoc@opo, Toug &IdIKOUG
KIVOUVOUG Nou OXETICOVTAl JE TNV UMOXPEWOT).

01 ev3eXOHEVEG UNOXPEMTEIG DV avayvwpilovTal oTIG XpnUATooIKoVopIkEG KaTaoTdoeig aAd yvwaTonoloUvTal, ekTOG €av N
nbavoTnTa ekpong nopwv eivalr eNaxioTn. EvdexOpeveg anaitnoelg Osv  avayvwpilovTal oTIG XpnHaTOOIKOVOUIKEG
KataoTtdoeic aA\a yvwaTonoiouvTal EpOgoV 1 €I0por TV OIKOVOUIK®MV WPEAEI®V €ival meavn.

M EnayBeic ouppaoceig

MpoBAewn yia enayBeiq oupBacelg oxnuaTifeTar 0tav Ta avayevopeva opeAn nou Ba npokUwouv yia Tnv ETaipeia and pia
oUpBaon eival xaunAdTepa anod To avano@EeuKTo KOOGTOG yia ThV EKNANPWON TWV UNOXPEWTEWV TG Bdoel Tng oUupBaong. H
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npoBAeywn autn unoloyileTalr oTnv napouca a&ia Tou XapnAoTepou noooU WETAEU TOu avapevopevou KOOTOUG yid Tov
TEPUATIONO TNG oUPBACNG kal TOU avapevopevou KaBapou KOGTOUC Yia TN ouvexion TnG cUPBaong. Mpiv To axXNUATIONO TNG
npoBAeync, n ETaipeia avayvwpilel Tuxov {nuia anopesinong eni Twv OTOIXEIWV TOU EVEPYNTIKOU MOU CUVOEOVTAI HE TNV &V
Aoyw oUpBaon.

3.10 ‘Eooda
3.10.1 'Eooda ano diapiipion

To €00d0 ano nwAnon dlagnuioTikoU Xpdvou Tng ETaipeiac avayvwpiletal otnv Katdotaon Suvolkwv Ecodwv otnv
nepiodo kata Tnv onoia MPeTadideTal TnAsonTika n OlPRMION Kal KaTaxwpeital otnv €UAoyn a&ia Tou nooolU nou
€IONPATTETAI 1) NOU €ival €I0NPAKTED, KABApO anod TUXOV (POPOUC Kal EKNTMOEIC,

3.10.2 'EFooda ano oulPaoei napoxric JIKaI@udT®V rpoypauuarog

To €0000 and oupPAcEIC Napoxng dIKAIWKATWV NpoypdupaToc Tne ETaipeiag avayvwpiletal otnv Katdotaon SuvoAKwv
Ecodwv 0Tav n nepiodog napoxng Tng adeiag Xpriong Tou NpoypaduaTog apxioel, N auoifry TnG adsiag Xpriong kal To KOOToG
TOU MPOypAPpaATog gival yvwaoTd, 0Tav To Npoypaupa sival d1ab£cigo npog TNAEONTIKI HETAD0OON Kal €XEl YiVel anodekTo ano
TOV avTICUPBAANOPEVO Kal OTav N ionpa&n Tou TIMAKATOG TN oUKPaong cival eUAoya eEa0@aNoUEVD.

3.10.3 [llpournBczieg

'Otav n Etaipeia Aeitoupyeil wg evdidpeoog kal Ol w¢ o KUPIoG ouPBaiopevog oe cuvaiiayr nwAnong, avayvwpileTal wg
£0000 TO Nocd TNG kabapng npounBelag nou AauBavel. Asv avayvwpiletal £00do av dev eival sUAoya €€ac@aliopevn n
€ionpa&n Tou TIUAPATOC TNG CUVAAaync.

3.10.4 Aixaiwuara (Royalties)

'Ec0d0 and OikaiwpaTa nou €IoNPATTETAl €Ni TOU ETROIOU KUKAOU £pyaciov TPITWV i €ni Tou dia@nuIoTIKOU TOUG £00J0U
avayvwpiletal otnv Kataotaon ZuvoAikwv Ecddwv, OTav ol TpiTol PETAdIdoUV TNAEOMTIKA TO NPOYPAMMA yia TO OrMoio
opeilovTal dikaiwpaTta (royalties).

3.10.5 Ynnpeoieg- Infomercials kar nepisxopsvo SMS/WAP

'Ecodo anod infomercials kar and nwAnon nepiexopévou oXeTIkoU e SMS/WAP unnpecieg nou Napéxovral 0 GUVOPOUNTEG
KIvnTAG TNAEpwviag avayvwpiletal otnv Katdoraon Zuvolikwv Egodwv oTnv nepiodo nou napexovTal ol UNNPesieg. Aegv
avayvwpileTal €00d0 av n ionpagn Tou TINAKATOC Tou OtV ival eUAoya €Eaopaliopévn.

3.11 Xpnuarodorikeg MioBwoerg

O1 kaTaBoAég AsiToupylkwv HICBwoswv kaTavégovral wg dandvn otnv Kataotaon Zuvolikov EcOdwv Bacel Tng apeong
HeBOdou oTn didpkela TG HioBwong. Kata Tnv apxn Tng Miobwong n ETtaipeia a&lohoyei av npokeiTal yia XpnuUaTodoTIKN
MioBwon We Baocel Ta NapakaTw dUo KpITHPIa :

i) av n cUuBaon ouvdéeTal Pe To dikaiwpa Xprong Tou nayiou

i) n oAokAnpwan TnG ouppaong e€aptaral and Tn Xpron Tou nayiou

3.12 KaBapd xpruarooikovouixd £0oda - £&éoda

Ta kabapa XpnHATOOIKOVOUIKA anoTeAéopaTa anoTeAoUvTal anod Toug NIOCTWTIKOUG TOKoUG anod enevoubevTa diabeaipa kal
XPNHATOOIKOVOUIKEG MIOTWOEIG, ANo TOUG XPEWCTIKOUC TOKOUG, TIG OUVAAAYUATIKEG SIapopEC Kal Ta Aoind £60da Tpanelmv.

O1 0£dOUAEUPEVOI MICTWTIKOI KAl XPEWOTIKOI TOKOI KAaTaxwpoUuvTal oTnv Kataotaon ZuvoAikawv Eoddwv, oTav kabioTavral
dedouAeupEvol, Baoel TNG HEBOdOU TOU NpayuaTikoU MITOKIoU.
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3.13 Koorn dikTuakou Tonou (web site)

Ta kO0Tn avanTuéng dikTuakoU Tomou (web site), EKTOC TNG ayopdg UNXavoAoylkoU €E0NAIOHOU, NMouU XPNOIKONOIEITAl KUPIWE
yla TNV npowenan kai Tn diapruion TwV NPoidvTwV kai unnpeoiwv Tng ETaipeiag, eEodonololvTal Pe TRV NpayuaTonoinon
TOUG.

3.14 ®opog sio00dnuarog

O @OpoC €I00dAKATOC XPRONG AMOTEAEITAl and Tov TPEXOVTA Kal TOv avaBaA\opevo @opo. O @OPoG €1000MAHATOG
KATAXWPEITal oTnNV KaTAoTACN ANOTEAEOUATWV EKTOC and Tnv NEPINTWON nou agopd kovdUAId Ta omoia kataxwpouvTal
aneuBeiag oTa idla Ke@AAaia, onoTe KaTaxwpeiTal oTa idia kepahaia.

O TpEXWV POPOC £1003HUATOG €ival 0 AVAPEVOUEVOC NANPWTEOG (POPOC €M TOU POPOAOYNTEOU €1I00ONUATOC XpAonG, Bacel
TV BCNIOPEVWV I OUCIAOTIKA BECNIOPEVWV OUVTEAEOT®V (POPOU KATA TNV nuepounvia Tou IoohoyiopoU, kaBwe Kal
onoIadnnoTE avanpoadpuoyn oToV GOPo NANPWTED NPONYOUHEVV XPHOEWV.

O avaBaAopevog @opoc npoPAEneTal pe T WEBOdO unoloyiopoU Bacel Tou IooAoyiopou, unoloyilOYevog eni Twv
NPOCWPIVEOV dIaPopwV HETAEU TWV AOYIOTIK®V MOCKV TWV OTOIXEIWV TOU evepynTikoU kal Tou naénTikoU yia okonouUg
XPNHATOOIKOVOUIKAG ava®opdac Kal Twv Noowv nou xpnaidonololvTtal yia okonoUg @opoloyiac. Or akOAOUBEC NPOCWPIVEC
dlapopeg O AapPavovTal unown: n apxikn Kataxmpnon OTOIXEIwV TOU evepynTikoU Kal nadnTikou, n onoia dev ennpedlel
oUTE To AoyIOTIKO OUTE TO (POPOAOYNTED KEPDOC Kal DIAPOPEC OXETICOMEVEG He enevdUOEIC O BuyaTpikEG OTNV €KTAGHN MOU
auTég O Ba avaoTpa@olv OTo Aueco WEANOV KaBWC Kal oe dIapopeC Nou MPokUMTOUV anod Tnv apxIikn avayvopion Tng
unepagiac. Eniong n ETaipeia €xel ekTINOEl OTI KATA TO MEPOG TNG afiac Twv EANVIKOV MpoypaupaTwy, Onou n
(opoloyIkn Baon eival undevikr kai n ETaipeia dev avapével 0TI Ba npokUWel popoloyIkn unoxpéwan and peAhovTikn 13ia
EKMETAAEUON TV EAANVIKOV QUTOV NPOYPAMHATWV Kal KATA OUvVEnesia dsv £xel unoAoyiosl avaBalAOPevn (POpoAoOYIKN
unoxpéwan. To nocd Tou avafaiopevou @opou nou npoPAéneTal BacileTal OTOV AVAPEVOUEVO TPOMO UAOMOINONG 1
dIaKavovIoPoU TwV AOYIOTIK®V MOOMY TwV OTOIXEIWV evepynTikoU Kal naénTikoU, BAcel Twv BECNICUEVWV 1) OUCIAOTIKA
B=0NIOPEVWV CUVTEAECTOV POPOU KATA TNV NUEPOUNVia Tou IcoAoyiouoU.

KaTa 1n diadikagia unoloyiopoU Tou TpeExovTa kal Tou avaBalhopevou @dpou Tng ETaipeiag n Aioiknon éxer AdBel unown
TNV aBeBaiOTNTa OXETIKA PE Tn Qopoloyikr B€on Tng ETaipeiag, oxeTikd Pe Tuxdv npdoBeToug POPOUC Kal npooTiha. H
Aloiknon TG ETaipeiag nioTevel 0TI TUXOV UMOXPEWOEIG AMNO AVEANEYKTEG (POPOAOYIKEG XPNOEeIG Aappdavovtag undyn Tig
€pUNVeieC TOU POPOAOYIKOU VOUOU Kal MPONYOUMEVN €uMelpia and (POpoAoyIKOUG €AEYXOUG Oev AVAUEVETAl va €XOUV
ONUAvTIKR ENINTWON €Ni TwV XPNUATOOIKOVOUIK®WY KaTaoTdoswyv. € NePINT®WAN VEWV NANPOPOPIWV Kal YEyovoTwv nou Ba
YyvVwaoTonoinbouv Kal dnuIoUpyroouV TNV avaykaiotnTa yia avabempnon Twv EKTIMNCEwWY, N €nidpaacn &ni TNG OPOAOYIKAG
dandavng/ecodou Ba anegikovioTel KAaTa Tnv NePiodo MoU YiVel QUTN 1 ENAVEKTIKNON.

H avaBaA\opevn @opoloyikry anaitnon kartaxwpeitar povo oTnv €ktaon oTnv onoia ivar mbavd OT PeAOVTIKA
QopoloynTéa kEPON Ba undap&ouv vavTi TV onoiwv n anaitnon pnopei va xpnoiponoindei. H aia Twv avaBallopevav
(POPOANOYIK®V ANAITOEWV EAEYXETAI 0 KABE nuepounvia IooloyiopoU Kal PEIVETal KaTd Tnv €kTaon nou dev €ival nAéov
nbavo OTI TO GXETIKO PopoAoyiko dpeAog Ba uhonoindei.

MpdaBeTOI POPOI EI00DAKATOC NOU avakUNTouV and Tn diavourn HEPIOPATWY KaTaxwpoUvTal aTov idlo XpOvo HE auTov TNG
UnoxpEWaNG KaTaBoAnG Tou OXETIKOU HEPIOUATOG.

3.15 Nea AoyroTika nporuna kai JIEPUNVEIEG

SUYKEKPIKEVA VEA NpdTUNA, TPOMOMNOINJEIG NPOTUNWV Kal SIEpUNVEIEC Nou €xouv £kdoBei Kal uloBeTnBei and Tnv Eupwnaikn
‘Evwon, Ta onoia €ival UnoxpewTiKA yia AOYIOTIKEG NEPIOOOUG Nou Eekivouv KaTa Tn diapkela Tne napouoag Xpnone. H exripnon
TnG ETaipeiag oxeTIka Pe Tnv €nidpacn ano Tnv £pappoyn autTomv TWV VEWV NPOTUN®Y, TPOMOMNOINCEWY Kal SIEPUNVEILV
napaTiBsTal NapakaTw.
Tpononoinon Tou AigBvoUug TMpotUunou XpnuatooikovopiknG TAnpo@opnoemg 10  «Evonoinuéveg
XpnHUaTooIkOVOUIKEG  KaTaoTdoeic», Tou AigfvoUg [MMpotinou XpnuaTtooikovopiknGg [MAnpogopnoswg 12
«M'V@OTONOoINOEIC NEPi OUMHETOXWV O AGAAEG eTaipiec» kal Tou Alg@voug AoyioTikoU Mpotinou 28 «Enevdlosic o€
OUYYeveig kal koivonpa&iec»: E@appoyn Tng €€aipeong oUVTAENG EVOMOINKEVWY XPNHUATOOIKOVOUIKWY KATaoTacswv: Ol
TpononoInoeig JIEUKPIVICOUV TNV papuoyn Tng €Eaipeong 6oov agopd Tnv €vonoinon Twv BuyaTpikQV ETAIPEIQOV Ano TIG
£TAIPEIEG ENEVOUTEWV.
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e Tpononoinon Tou AieBvoug MpoTUnou XpnHaTooikovoHIKAG MANPOQPOPAOEMG 11 «ZXNUATA UMNO KOIVO EAEYXO»:
AOYIOTIKOG XEIPIOPOG AanNOKTNONG CUMKETOXWV O OXNUATA unod Koivr dpaaTnpioTnTa.

e Tpononoinon Tou AigBvolGg AoyioTikoUu [Mpotunou 1 «[apouciaon XpnUATOOIKOVOUIKWY KaTaoTACEWV»:
MpwToBoulia yvwaTonoinoswv : O1 Tpononoinosic dicukpivifouv TIG odnyie¢ Tou A.A.M. 1 OXETIKA HPE TIC EVVOIEG TNG
OoNMUAavTIKOTNTAG KAl TNG CUYKEVTPWONG, TNV NApouciacn Twv HEPIK®Y aBpoiouaTwy, Tn OOWN TWV XPNHATOOIKOVOUIKWV
KATAOTACEWVY KAl TIC YVWOTOMOINOEIC TWV AOYIOTIK®Y MOAITIKQV.

¢ Tpononoinon Tou AieBvouUg AoyioTikoU MpoTinou 16 «EvonuaTeg AKIvnTonoInoeig» kal Tou Aie@voug AoyioTIKOU
MpoTUnou 38 «AuAa Meplouaiaka ZToixeia»: Anooa@nivion TWV anodekTawv PebBodwv andoBeong :Tnv 12.5.2014 To
SUPBoUAIO Twv AlEBvav AoyioTIK®V MpoTunwv dnyocicucs Tpononoinan ota AAM 16 kai AAMN 38 pe Tnv onoia anayopeuel
pNTa va xpnoigonoindsi To £00d0 w¢ BAcn TnE HeBOdOU andoBeoNC TwV EVOMHATWV Kal AUAWV nayinv aToixeiwv. EEaipeon
napéXETal JOvo yia Ta AuAa nayia oTav IKavonoloUvTal CUYKEKPIUEVEG NPoUnoBETEIC.

o Tpononoinon Tou AigBvouUg AoyioTikoU MpoTunou 16 «EvowmuaTec AKIVNTONOINCEIG> Kal Tou Ale@voUg AoyIoTIKOU
MpoTUnou 41 «lswpyia»: OUTA nou PEpouv Kapnouc. Tnv 30.6.2014 To ZupBoUAio Twv AiEBvav AoyioTikwv MpoTUnwv
£€£dwae Tpononoinan ota AAM 16 kar AAM 41 pe Tnv onoia anocagnvifeTal 0TI Ta GUTA NOU PEPOUV KapnoUg Kal Onwg
opilovTal , npnel va AoyiaTikonoloUvTal Baoel Tou AAM 16 kar o1 Baoel Tou AAM 41.

e Tpononoinon Tou Aig@voug AoyioTikoU MpoTUnou 27 «IdIaiTEPEG XPNHATOOIKOVOUIKEG KATAOTACEIG: H WEBodoG TG
kaBapnc BEoewC OTIC IDIAITEPEG XPNHATOOIKOVOUIKEG KATAOTACEIC.

¢ BeATi®ozig AiIgBvv AoyioTIKOV MpoTUNwv — KUKAOG 2012-2014 : 370 NAGICIO TOU NPOYPAMHATOG TWV ETHCIWV
BeATIOoEWV TwV AlgBvwv AoyioTikwv MpoTunwv, To ZUupBoUAio eE£0wae, TNV 25.9.2014, un enciyouoec aAd anapaitnTeg
TPOMOMOINCEIG O€ EMIMEPOUC NPOTUNA.

H ul0BéTnon Twv avwTEPW TPOMOMOINCEWY TWV NPOTUNWY Kal digpunveiov and Tnv ETaipeia eite dev €ixe eninTwaon oTIC
XPNHATOOIKOOIKOVOMIKEC TNG KATACTACEIG ] Ol AVWTEPW TPOMOMOINOEIC OeV gixav pappoyn oTIC dpaoTnpioTnNTEG TG ETaipeiac.

EkTOC TwV NpoTUNwV Kai SIEPUNVEIOV MoU avagépBnkav avmTepw, N Eupwnaikn 'Evwon £xel UIOBETNOEl Ta KATWTEPW VEA
npoTUNa TWV OMOIWV N €QPAPHOYN €ival UNOXPEWTIK YIA UETAYEVECTEPEC XPNOEIC Kal OEV £XOUV E(PAPUOOTEI NpOwWPaA ano Tnv
ETaipeia.

e  Ai1gBvég MpoTuno XpnHatooikovoHiKnG NMANPOPOPNoE®WG 9: «XpnNUATOOIKOVOUIKA PECa» (papuoOleTal OTIC ETRHOIEG
AoYIOTIKEG NEPIGDOUC Nou Eekivouv Tnv N Yetd Tnv 1 Iavouapiou 2018): Tnv 24.7.2014 oAokAnpwBnke and To ZUPBOUNIO
Twv AlEBvav AoyioTik®v MpoTUinwv n €kdooT Tou opIaTikoU KEIJEVOU Tou npoTunou AMXM 9: XpnudTooIKOVOUIKA PEDQ,
TO 0OMoio avTikaBioTd To uPioTapevo AAM 39. To véo NPOTUNO NPOBAENEI ONUAVTIKEG DIAPOPOMNOINTEIG avapopikd HE TNV
TagvouNnon Kai TNV anoTidnon TWV XpNHATOOIKOVOUIKGOV HECWV KaB®G Kal e TN AOYIOTIK| avTIoTAOUIonG.

e Ai1gbvég MpoTuno XpnuarooikovopiknG MAnpopopnocwe 15: «Ecoda and ouuPAacelc pe neAAaTes» (epapuoleral
OTIG ETAOIEC AOYIOTIKEG MEPIOBOUG Mou Eekivolv Tnv 1y petd v 1 Iavouapiou 2018): Tnv 28.5.2014 ekdd6nke and To
SupBoUAio Twv AigBvav AoyioTikav MpoTunwv To npotuno AMXM 15 «Ecgoda and oupBaceig pe neAdTeg». To véo
NPOTUMNO EXEI EPAPHOYN OE OAEG TIG CUPBACEIG e NEAATEG NANV ekeiVwV Mou €ival aTo nedio epappoyng AAAwv nNpoTunwy,
OnwG ol XPNHUATodOoTIKEC MICBWOEIC, Ta aoPaMOTIKG oupBOAdIa Kal TA XPNMATOOIKOVOMIKG HEDa. SUMQWVA HE TO VEO
npoTUNO, Mia €Taipia avayvwpilel £€00da yia va aneikovioel Tn HETAPOPA TwV UNEOXNUEVWV ayabBwv ) UNNPECIOV OE
neAATEG &vavTl evog nogou Mnou avTinpoownelsl TNV apolBr), TNV onoia n £Taipia avapével wg avralhayua yia Ta ev Aoyw
npoidvTa f unnpeoiec. EloayeTal n £vvola evog VEOU HOVTEAOU avayvapiong €00dwv BAcel névre Baoikwv Bnudtwy, Ta
onoia enNypappaTika sivai Ta e§nG:
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e Brjua 1: Mpoodiopiopdg TnG cUPBACNG/CUUBACEWY HE £vav NEAATN

e Brjua 2: MpoodiopIoUOC TV UNOXPEWCEWY anddoang otn auuBacn

* Bnua 3: KaBopiopdg Tou TIHAKATOG GUVAAayng

e Brjua 4: Katavopr Tou TIUAKATOG ouvaAAayng oTIC UNOXPEWTEIG anodoong TnG cuKBacng

e Bnua 5: Avayvapion €godou oTav (n Kabwc) n Taipia Ikavonolei Jia unoxpewon anodoong

H €xdoaon Tou AMNXM 15 snipépel TNV katapynon Twv AAM 11 kai AAM 18 kal Twv diepunveiwv 13,15,18 kai 31.

H Etaipeia a&ohoyei Tnv evdexOWevn €niNTwon OTIC XpNUATOOIKOVOUIKEG TNG KATaoTAoelg and TNV €Qpapuoyn TwV aveTEpw
véwv npoTUnwv kai Tpononoinoswy. H ETaipeia dev npoTiBeTal va epappdoel Ta NpOTUNA aUTA VPITEPA Kal N €NiNTWon TG
£(QAPHOYNG TOUG devV EXEI NPOTDIOPITTEI.

Eniong, To ZupBoUAio Twv AlgBvav AoyioTIK®V MpoTunwv £xel ekdwael opiohéva NpdTUNA Kal TPOMOMOINCEIG NPOTUNWY, Ta
onoia opwc dev £xouv UI0BeTNBei akoun and Tnv Eupwnaikr 'Evwaon kal dev £xouv epappooTei npdwpa anod tnv Etaipeia. H
ETaipeia dev npoTiBeTal va e@apudoel Ta NpOTUNA AUTA VWPITEPA KAl N ENINTWON TNG EQAPHOYNG TOUG eV EXEI NPOCDIOPICTEI.

4. KaBopiopog eUAoywv agiov

H Etaipeia npoadiopilel Tnv avaktholun aia/etloyn afia XpnoigonolwvTac oToixeia nou Bacilovral O €0WTEPIKEG
EKTIMNOEIC Kal NAapadoxeC n.X. NpoadiopIOHOC AVAUEVOHEVWV TAMEIQKWOV POV, EMITOKIWV NPogEOPANCNG, HMEANOVTIKNG
d1a@nUICTIKAG danavng K.A.m.

H ETaipeia éxel edpaiwoel Eva NAQiolo eAEyxou avagopika Pe Tn METPNON TNG avakThoiung agiag/euhoyng a&iag, To onoio
nepiAappavel pia opada anoTinong Mou EXel TN GUVOAIKN €uBUVN yia TNV €MonTeid OAwV TwV GNUAVTIKWV HETPACEWV
guhoyng a&iag, ocupnepiAapBavopEvamy Twv Emnédou 3 Tiwv Kai n onoia ava@epeTal ancudeiag aTov OIKOVOUIKO AIEUBUVTH.

H opdada a&loAoynong €E€Talel TAKTIKA TIG ONMAVTIKEG UN NApATNPNOIKES EIOPOEC KAl TIG NPOCAPHOYEC AnoTiNonG.

‘'OAa Ta gToixeia Tou evepynTikoU Kal TWV UMOXPEWOEWV TA OMNOia €iTE anoTipwvTal oTnv €UAoyn agia €ite yia Ta onoia
yvwaoTonoigiTal n UAoyn agia Toug kaTnyoplonolouvTal avaioya He TNV noldTnTa Twv dedOPEVWY MOU Xpnalhonoinénkav

yla TNV KTiINon TngG euAoyng a&iag Toug we €&nc:

Katd Tn pETpnon Tng eUAoyng a&iag evog nepiouaiakoU OTOIXEIOU i} UNoXpEwanG, N ETaipeia xpnoiponolei HETPRAOINA HEYEDN
NG ayopdc, oTto Babuod nou auTo cival ePikTd. O1 eUAoyeG agiec kaTaTtdooovTal o JIAPOPETIKA £nineda cUPPvVA KE TA
dedopEva nou XpnoiponoloUvTal aTIG TEXVIKEG HEBODOUG anoTiunong, wg e&ng:

Eninedo 1: TINEG (XWwPIC NpOCApHOYEC) evepyoU ayopdc yid NavouoloTuna NEPIOUCIAKA OTOIXEIQ KAl UNOXPEWTEIG.

Eninedo 2: Oedopéva, EKTOG TWV TIM®V ayopdg nou nepidapBavovral ato Eninedo 1 kai €ivar napatnpnaoipa yia To
MEPIOUCIAKO OTOIXEIO I} TNV UNOXPEWON, €iTe dpeoa (n.x. TIHEG) eiTe Eupeoa (n.x. €axBévra ano TIPEG).

Eninedo 3: Oedopéva yia To nepiouaiakd aToIxeio i} TNV unoxpéwon nou Oc Paacifovral oe napaTnpnoida dedopéva
TNG ayopag (Kn NapaTnproIPEG HETPAOTEIG).

Eav Ta dedopéva nou XpnoigoroloUvTal yid Tnv €MMETPNON TNG €UAoyng a&iag evog MePIOUTIakoU OTOIXEIOU i HIAG
UnoxpEWaNG MNopouv va kaTtnyoplonoinBolUv gs dIAPOPETIKA £nineda TNG 1epdpxnong eUAoywv a&lwv, TOTE N EMIPETPNON
NG eUAoyng a&iag kaTaTaooeTal 0To GUVOAO TNG OTo idI0 €ninedo TNG IEPAPXNONG HE TO XAUNAOTEPOU €NINEDOU OEOOHEVO
nou e€ival onuavTtikd yia oAOkAnpn Tnv emigérpnon. H ETaipeia avayvwpilel PeTAPOPEC WETAEU Twv €mnédwV TNG
IEpAPXNONG €UAOYWV a&imV OTO TEAOG TNG MEPIOdOU OUVTAENG XPNUATOOIKOVOUIK®MY KaTtaoTaoswv, €vrog TNG onoiag
OUVTEAEDTNKE N aA\ayr. Aev €xouv NpayuaTonoindei HETAPOpPES METAEU eMNEdWV TNG IEPAPXNONG EUAOYWV a&imv KAaTa Tnv
31 AekepBpiou 2016.
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ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KTOG av avopEpeTol S10QopeETIKG)
4.1 lMeAdTeg ka1 AOINEG HAKPONPOBEOLES aAnaITHOEIS

H elAoyn a&ia Twv PAKponpoBeouwv NEAATWV KAl TWV AOINWV ANAITAOEWY, EKTOC TWV AKIVNTOMOINCEWY UMO €KTEAEDN,
EKTINATAI WG N NapoUoad a&ia Twv PHEMOVTIK®OV TAPEIAK®OV poWV, NPOEEOPANHEVWV HE EMITOKIO TNG Ayopdc TNV NUepounvia
Tou IcohoyiopoU. O1 BpaxunpOBeopec anaiThoelg avayvwpifovTal oTnv TiJohoyiakny Toug agia. O1 eUloyec afieg
XPNOIKonoIoUvTal yia okonoUg YVWOTOMNOINTEWY.

4.2 NMapdywya XpruarooiKovouIKa IEod

H ETtaipeia de Xpnoigonolei napaywya XpnHaToolkovVouIKA NpoiovTa kal Jéoa avTioTaduiong kivouvou.

4.3 Mn napdywya XpruarooiKovouikd oToixeia nabnrikou

H ebhoyn afia kaBopileTal yia okonoUG yvwaoTonoInoswy Kal unoloyiletal Bacel Tng napouoag a&iag Twv HEANOVTIKQV
EKPOWV KEPAAQIOU Kal TOKWV WEIWPEVA KATA TO EMITOKIO ayopdag TN nuUepodnviag 1cooyiopol. Ta XpnuUaTOOIKOVOUIKES
MIOBWOEIG TO ENITOKIO ayopag kaBopileTal ano TIG OXETIKEG HIOBOJOTIKEG CUMBATEIC.

5. KuUkAog gpyaciov

2016 2015
Alapnuion 51.251.967 45.516.656
'Ecoda and dnuioupyia Ynpiakou NePIEXOUEVOU 244.457 131.626
Alapopeg Ynnpeoieg Internet 121.104 147.563
'Ecoda ano diapnuiosig Internet 3.760.067 2.863.060
TnAeNwANOEIg 1.862.629 1.994.350
MwANCEIG NPOYPAUMATWY OE TPITOUG 1.338.236 1.554.577
MpounBeieg 6.213.776 5.197.609
'Ecoda TeXVIKNC Kal dI0IKNTIKNAG UNOCTAPIENG 3.576.800 1.860.400
AlkaiwpaTa kai £€0o0da adelnv Xprong and ouvOedePEVa HEPN
(Antenna Cyprus Ltd) (onp.28) 1.073.960 1.074.272
MpounBeieg kai dikaimpaTa and ouvdedepéva Pepn (onu.28) 3.268.930 5.206.321
AlapnuioTika £€00da ano ouvdedepéva pepn (onu.28) 74.568 342.416
72.786.494 65.888.850

O NWANCEIC NPOYPAMHATWV TNG TPEXOUOAG XPNONG APOopoUV KUPIWG NWANCEIC JIKAIWHATWY TNAEONTIKWV EAANVIKQV
ocIpwV aTo €EWTEPIKO Kal NwANoeig DVD EAANVIK®V Kal EEVWV OEIpwV OTNV eyXwplia ayopd.
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YHMEIQZEIX EIII XPHMATOOIKONOMIKQN KATAXTAYXEQN

ANTENNA TV A.E.

(Xe EYPQ £KTOG av avopEpeTol S10QopeETIKG)

6. KooToG nwAnBévrmv

2016 2015
Anopeiwoelg/anooBEoelg NpoypappaTog (Eny. 14) 20.474.560 16.523.647
KooTog dIkaiwPATwV NpoPBoAnG NpoypappaTos 12.150.738 9.648.650
KooTog s1dnoswv 8.176.305 8.623.027
AwpoBsaia 234.917 -
KooTog naixvidiwv (reality shows) 3.131.176 4.,358.030
AnooBtosig 542.244 654.865
ApoIBEG kal £€€0da TpiTwv/ dedouleupéva €E0da 1.198.078 990.892
Aoind 300.102 242.669
46.208.120 41.041.780
7. Aoina AsiToupyikda £é0oda
2016 2015
KpaTikég enixopnynoeig 63.983 3.141
KaBapo kEPDOC anod NWANGCN EVOWHATWY AKIVNTOMOINCEWY 16.677 13.660
Evoikia 144.620 45.859
ApoiBr) napoxng SIOIKNTIKWV UNNPESIOV 464.566 906.161

689.846 968.821

To kovOUAI apoIBwv Napoxng dI0IKNTIKWV UNNPECIOV apopd XPEWMOEIC 0 AMEG Talpeie Tou OpiAoU yia dIOIKNTIKH
unooTnpIEn (Enueiwon 28).

8. Aoina Asiroupyika £§0da

2016 2015
Aoind 10.655 12.085
10.655 12.085

Ta Aoina Asiroupyika £€0d0a agopouv Kupiwg Tn {nuid and Tnv kaTaoTpo®n kai NwAnon nayiwv atoixeinv (onu.13
«NWANROEIC/DIaYPaAPES»).



ANTENNA TV A.E.

YHMEIQZEIX EIII XPHMATOOIKONOMIKQN KATAXTAYXEQN

(Xe EYPQ £KTOG av avopEpeTol S10QopeETIKG)

9. 'E€0oda npoownikou

MigBoi kai nuepopioBia (onu.10)
EpyodoTIKEG el0popEC (onu.10)

Mapoxec oe epyalopevouc Aoyw €568ou and Tnv unnpeoia (onu.22)

2016 2015
14.239.215 16.852.855
2.379.020 2.797.121
501.412 2.622.068
17.119.647 22.272.044

To oUvoAo Tou npoownikoU kaTd Tnv 31 AekeyBpiou 2016 avepxoTav os 471 atopa evw oTig 31 AskepBpiou 2015 frav 506

aTopa.

10. 'E&0da dioiknong kail d1a0song

01 Baoikég KaTnyopieg Twv €E08wv dioiknang kal 81aBeang avallovral wg €Eng:

MigBoi , EpyodOTIKEC EI0POPEC Kal AOINEG NApOXES (ONH.9)
AnooBeoeig nayiwv

Mapoxeg oe epyalopevouc Aoyw €£68ou and Tnv unnpecia (onu.22)
ApoIBéc kal £E0da TpITWV

Mapoxég TpiTwv (evoikia, TNAEMIKOIVWVIEG, NAEKTPIGUAG, KAM)
MpoBAEYeIG yia enioPaAeic anarioei/Enidikeg unNoBEaeIg
®OpOoI-TEAN

Aldpopa £€0da NpoBoAnC kail dlaPruIong

Aldpopa £€0da

11. KaBapda XpnHaTooIKOVOMIKG anoTeAEopaTa

‘Ec0da TOKWV
'Ecoda TOkwV and evOoouIAIkO davelopo (ony.28)

KEpdn anod ouvah\ayuaTIKEG SIaPOopPES

ZUVOAO XPNHATOOIKOVOUIK®V ECOdWV

Tokol ££00a and evOOOMIAIKO OaveIoHO

ToKol ££0da KOIVOMPAKTIKOU/opoAoYIak®V daveinv
Tokol ££0da BpaxunpoBeopwv daveiwv, Tpanel®v

Znuieg and ouvaA\aypaTikEG OIaPpOPEG

ZUVOAO XPNHATOOIKOVOUIK®DV EE03WV

Kabapa XpnHAaTooIKOVOHIKG anoTeAEopaTa

2016 2015
7.997.261 8.922.948
755.973 780.336
501.412 2.622.068
9.558.691 7.740.519
2.980.866 3.172.843
133.172 1.807.076
1.117.840 623.220
564.953 674.870
2.578.274 2.871.500
26.188.442 29.215.380
2016 2015
2.578 480
1.978.241 1.564.262
273.324 56.313
2.254.143 1.621.055
(2.330.397) (2.545.152)
(8.066.644) (6.379.274)
(3.134.451) (3.226.850)
(1.586.675) (636.815)
(15.118.167) (12.788.091)
(12.864.024) (11.167.036)
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ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KTOG av avopEpeTol S10QopeETIKG)

12. ®opog €1003QHATOG

(a) Karaxwpnuevog oTnv KardoTaor anoTeEAEoUGT@V

2016 2015
TpEXmv pOopog
TpEXWY GOPOG XPriong - -
AvaBaAAOpEVOG POPOG
Anpioupyia kai avTIAoYIGHOG NPoowpIVRV dIapopmV (4.192.061) (7.121.337)
Enidpaon aMayng (popoAoyikoU GUVTEAEDTT) - 3.345.196
(DOpoc €100dnPaATOC) - £0000 (4.192.061) (3.776.141)
B) Mood avayvwpiopgva ora Aoina Zuvolixd Eooda
2016 2015
Mpiv TOoV MeTd Tov Mpiv TOV MeTta Tov
POpo dopog POpo POpo dopoc POpo
£100dNUaToC  €100dNUATOC £100duaToC £1000NUATOC  €1000NUATOC £1000uaToC
MpdBAewn yia anolnuiwon
MPOCWIKOU (124.547) 36.119 (88.428) (21.381) 6.200 (15.181)
(124.547) 36.119 (88.428) (21.381) 6.200 (15.181)
y) Zuu@ovia npayuarikov opoAoyIkoU OUVTEAEDTI
2016 2015

ZnMieg npo popwv

dopo¢ €1000NAHAToC BATEl TOU POPOAOYIKOU OUVTEAEOTN
Enidpaon alayng @opoAoyikoU GUVTEAEDTT)

Mn ekminTOUeveG dandaveg kal NPOoBETOI POpol

Mn avayvwpIoUEVEG (POPOAOYIKEG {NMIEG

MeTaBoAr avayvwpIoPEVKV NPOCWPIVAV daPopuv

SUvoho (pOpou €1003NKATOC) - £0000

(11.794.901) (14.578.610)

3.420.521 4.227.797
- 3.345.196
(2.992.966) (2.320.000)
(427.555) (4.227.797)
(4.192.061) (4.801.337)

(4.192.061) (3.776.141)

H EAAnvikr) ®opoAoyikr NopoBeaia kai oI OXETIKEC DIATAEEIC, UNOKEIVTAI OE EPUNVEIEC Ao TIC POPOAOYIKEC apxec. Ol
ONAWOEIC POPOU €1000NUATOC KATATIOEVTAI OTIC POPOAOYIKEG ApXEG OE €TRaIa BAaN, alAa Ta KEPDN 1y o1 {NMIEC Nou
dnAwvovTal, yia @opoloyikoUg okonoUg, Napapévouv NpoowpIva EKKPEUEIC £C OTOU 01 POPOANOYIKEG APXEC EAEYEOUV TIC

29



ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KTOG av avopEpeTol S10QopeETIKG)

POPOAOYIKEC DNAMOEIC Kal Ta BIBAiIa Tou POopoAOyOUHEVOU, Kal PE BAON TOUG EAEyXoUG auTolc, Ba opiaTikonoinBouv Kai ol
OXETIKEC POPONOYIKEC UNOXPEWOEIC. H ETaipeia dev £xel eAeyxBei anod TIC POPOAOYIKEG ApxEC yia Tn xprion 2010. Katd
OUVENEID Ol POPOAOYIKEG TNG UNOXPEWOEIG Tou 2010 Oev £XOUV KATACTE OPIOTIKEG, AAG N ETaipeia ekTipa o1 O Ba undpyel
ONMAvTIKN €NINTWON €ni TV XpnUATooIKOVOUIKGV KaTaoTaoswv Katd Tnv opioTikonoinor) Touc. la Tig xpnoeig 2011 wg 2015
n ETaipeia £xel AABel TO NIOTOMNOINTIKO (POPOAOYIKNG CUHHOPP®WONG and Tov VOMIKo EAeykTn, eva Kai yia Tn xprnon 2016
BpiokeTal o €EENIEN n epyacia d1aocPAAiong OPOAOYIKAC CUKHOPPWONG anod Tov VOUIPo EAeykTn, He Bdon TIC dIATAEEIC TOU
apBpou 65a Tou Kwndika dopoloyikng Aiadikaciac (N. 4174/2013, onwg auTtog 1oxUel). QoTooo, n ETaipeia dev avapével va
unap&ouv npdoBeTOI POPOI Kal NPOCAUENTEIG.

SOpewva e TIg diaTdEeig Tng ®opoAoyikng NopoBeaiag, o GUVTEAETTHG POPOU €I00DNKATOC, KATda TIC Xprioeic 2016 kal 2015
nrav 29%.

SUpewva Pe TiIc diata&eic Tng ®opoloyikng NopoBeaoiag ol eTaipeiec kaTaBarouv KABe xpovo npokaTaBoAr popou
£1000nPaToG unoAoyifouevn o NoooaTo 100% £ni Tou POPoU €100dNPATOC TNG TPEXOUTAC Xpriong. KaTta Tnv ekkaddapion
TOU (POPOU TNV EMOHEVN XProN, TUXOV unepBAaAllov nood npokaTaPBoAng enioTpépeTal oTnv ETaipeia yetd and popoAoyiko
£Aeyxo.

O pOpOC £1003AKUATOG EIONPAKTEOG M0G0 UWoug EYPQ 565.134 (2015: EYPQ 254.511), apopd napakpdToUPEVOUC (POPOUC
dnuoaiou, ol onoiol 6a CUPYNPIOTOUV HE HEANOVTIKOUG OPOUG NANPWTEOUC,
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YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KTOG av avopEpeTol S10QopeETIKG)

13. EvowpaTeg AKIVNTONOINCEIG

‘EminAa kai
Kripia/ Mnxavnpara/ MicOwpeva
EykaTaoTdaoeig Texvikég HETaPOPIKA nayia kai
KTIpiWV EYKATAOTACEIG péoa Aomna ZUvoAo
A&ia kTRong
YnoAoino 1 Iavouapiou 2015 1.927.723 20.961.448 16.330.012 405.303 39.624.486
Mpoobnkeg - 81.580 165.060 - 246.640
NwARGEIC / diaypapeég (194.940) (304.769) (251.979) - (751.688)
YnoAoino 31 AekepBpiou 2015 1.732.783 20.738.259 16.243.093 405.303 39.119.438
Mpoobrkeg 142.468 568.605 1.052.587 - 1.763.660
MNwAnoeic / diaypaéc (42.150) (304.630) (709.864) (3.460) (1.060.104)
YnoAoino 31 Askepppiou 2016 1.833.101 21.002.234 16.585.816 401.843 39.822.994
ZWPEUPEVEG ANOCPBECEIG
YnoAoino 1 Iavouapiou 2015 1.663.627 19.111.992 13.777.575 401.843 34.955.037
Anoopéoeig 29.312 623.873 782.016 - 1.435.201
MwAnoeig / dlaypagpeg (194.940) (304.768) (106.208) - (605.916)
Ynoloino 31 Aekepppiou 2015 1.497.999 19.431.097 14.453.383 401.843 35.784.322
Anooptoeic 28.159 510.028 760.030 - 1.298.217
MNwAnoeic / diaypaég (21.039) (297.999) (657.691) - (976.729)
YnoAoino 31 AskepBpiou 2016 1.505.119 19.643.126 14.555.722 401.843 36.105.810
AvanooBeoTtn aia
YnoAoino 1 Iavouapiou 2015 264.096 1.849.456 2.552.437 3.460 4.669.449
YnoAomno 31 AskepBpiou 2015 234.784 1.307.162 1.789.710 3.460 3.335.116
YnoAomno 31 AskepBpiou 2016 327.982 1.359.108 2.030.094 - 3.717.184
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YHMEIQZEIX EIII XPHMATOOIKONOMIKQN KATAXTAYXEQN

14. AIKaI®PATA NPOYPAHHATOG

KooTog KTRong

YnoAoino Tnv 1 Iavouapiou
2015

MpoaBnkeg
MeTapopa 0TO KOOTOC NWANBEVTWV

YnoAoino Tnv 31 Aekepppiou
2015

MpoodnKeg
MeTapopda oTo KOOTOC NWANBEVTWV

YnoAoino Tnv 31 AsekepupBpiou
2016

ZWPEVHEVEG ANOCPBECEIG

YnoAoino tnv 1 Iavouapiou
2015

Anopeimoeic/AnooBETEIG XprioNng

YnoAoino Tnv 31 AekeppBpiou
2015

Anopeiwosic /ANooBETEIG XProNG

YnoAoino Tnv 31 AekepBpiou
2016

AvanooBeoTo unoAoino
Tnv 1 Iavouapiou 2015
Tnv 31 AskepBpiou 2015
Tnv 31 AskepuBpiou 2016

(Xe EYPQ £KTOG av avopEpeTol S10QopeETIKG)

MponAnpwBévra
AikaiopaTa dikaiopara
Aikai®para npoBoAng npoBoAng
MNMapayopevo npoBoAng abAnTIK@V npoypapHaTog Kai
EAANvIKO NPoypappaTog  YEYOVOTWV- nPonAnpwoiv

npoypappa —Ano@¢para Ano@épara KOOTOG ZUvoAo
1.037.448.493 9.242.478 36.817 2.047.542 1.048.775.330

20.875.719 336.965 - 5.268.717 26.481.401

- (5.569.216) (36.817)  (1.848.643) (7.454.676)

1.058.324.212 4.010.227 - 5.467.616 1.067.802.055

21.070.459 2.088.500 - 5.041.450 28.200.409

- (2.847.178) - (5.398.866) (8.246.044)

1.079.394.671 3.251.549 - 5.110.200 1.087.756.420
831.885.151 - - - 831.885.151

16.523.647 - - - 16.523.647
848.408.798 - - - 848.408.798

20.474.560 - - - 20.474.560
868.883.358 - - - 868.883.358
205.563.342 9.242.478 36.817 2.047.542 216.890.179
209.915.414 4.010.227 - 5.467.616 219.393.257
210.511.313 3.251.549 - 5.110.200 218.873.062
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YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KTOG av avopEpeTol S10QopeETIKG)

Kata Tov éAeyxo anopeinong Tou npoypdupatog TnG 31 Aekepppiou 2016, nposkuwav {nuIEG anopeiwong Uwoug EYPQ
4,8 ekaTOUHUPIWV KAl avayvmpioTnkav 0To KOOTOG NWANBEVTWY (ZnW 6). H ETaipeia , unoAoyios Tnv avakThoipn aia
TV Napayopévwv EAANVIKOV NpoypappaTwy Je BACEl TIG TPEXOUOEG OUVONKEG TNG ayopdag KAvovTag KANoleG BACIKEG
EKTIUNOEIC SUYKEKPIMEVA, N AVAKTAOIUN aia Twv EAANVIK®V OEIpoVv £YIVE HE Ta akOAouBa KpIThpIa :

Aedopéva eninédou 3
e Ta ioTOpIKa dedopéva/Ecoda anod enavalnWeig NPONYOUHEVWY XPHOEWV
e Tnv &kTiUNON EVAAAKTIKOV MNY®V 003wV (N.X. NWANCEIG 0 GUVOPOUNTIKA KavaAia, O€ TPITEG XWPEC KTA.)
e TIC EKTIUNOEIC avapopika PE Tov SIaBECIYO XPOVO yIa ENAVAARYEIG NPOYPARHATWY
e TIG ekTIUNOEIC yIa TN HEAAOVTIKN €EENIEN TNG dIaPNUICTIKNAG ayopac kai Tou Wepidiou ayopdg Tng ETtaipeiag

o TIC EKTIUNOEIC OXETIKA PE TNV NPOEEOPANCT TWV HEANOVTIKOV TAPEIAK®Y powV (10 £Tn) pE UNOEVIKN
unoA&iypaTikn a&ia.

O1 Baoikéc napadoxEG Nou XpnoIYonoinénkav oTIC NPOEEOPANUEVEG HEANOVTIKEG TAUEIOKEG POEC TWV EMNOMEVWV OEKA ETWV
€ival To eNITOKIO NPoeEOGPANONG nou opileTal o 10,2% (2015: 8,9%), n HEAOVTIKI au&non £06dwv and snavainyeic,
0 puBPOG avanTuéng Tne SIaPnMICTIKAG Ayopdag o onoiog £xel BacioTel o€ 10TOPIKG OedOPEVA Kal EKTIMACEIC HEAAOVTIKNG
nopeiag Tng ayopdac We acn Tov pubuo avanTuéng Tou AEM Tng xwpac kai To 10XUov BeoIkO nAaiolo. To eNITOKIO
NPoeEOPANCNG EXEI UNOAOYIOTEI £XovTag AABel unoyn Tnv avaxpnuatodoTnon Tng ETaipeiag kal Tn JETATPOMI TOU
BpaxunpdBeopou Tpane(ikoU davelopoU os pakponpoBeopo. O1 BACIKEG EKTIUNAOEIC aPopoUV EMiGNG TV AVTAYWVIOTIKN
B€on Tng ETaipsiac oTov kAAdo kal Tn dour Tou NPoypappaTog TnG. Me BAon TIG EKTIUNOEIC AUTEC, N avakTnoIun a&ia dev
gival gikpdTePn ano Tn AoyioTikn aia. H AoyioTikn a&ia Twv EAANVIKoV oeipwv oTic 31 AskepBpiou 2016, avépyeTal o€
EYPQ 208,3 ekaToppupia.

H p€Bodog unoloyiopoU TG avakTAoIPNG agiag Twv NpoypappdaTwy yia 1o 2016 £yive Pe Tov idlo Tpono onwg To 2015,
Kal and aveEapTnTo EKTIUNTH. AVaQopIKa PE TIG EKTIUAOEIG Yia TN HEAOVTIKR €EENIEN TNG SIAPNMICTIKIAC AYOpdac Kal Tou
yepidiou Tou Antenna TV, n Aloiknon Tng ETaipeiag €xel AdBel undywn Tng Kal Tnv au&naon oTa NpoadoKWKeVa oPEAN anod
TNV EKUETANEUGN TOU NpoypappaTog TN ETaipeiac pEow VEWV dpaaTnpIOTATWV Kal NNywV €00d0U. Ta NpoodoKWKEVA
NnoooaoTA avanTu&ng Nou £XoUV EVOWUATWOE! OTIG NPOEEOPANHUEVEC TAMIAKEG POEC and Ta diaPpnuIoTIKA £00da Bewpolv Tal
£QIKTA YE BACN TNV AVTAYWVIOTIKOTNTA TNC Ayopdc kai Tnv evduvapwaon Tou hepidiou TnAeBEaonc Tng ETaipeiag kal Tig
EKTIUNOEIC YIa Tn aTaBeponoinon TnG EAANVIKNG oikovopiac.

Tuxov apvnTikn €nidpacn oTIC NAPANAVW EKTIUNCEIC NIBavov va odnynoel o€ YEANOVTIKN AnopEiwan TNG avakThoIKng
aiag Tou NpoypaupaTog. SUYKEKPIYEVA, €AV 0 pUBPOG avanTuéng yia Ta endpeva £Tn ival HIKPOTEPOG ANO AUTOV NMou
npoBAenel To IMF kaTd pia nocoaoTiaia povada, TOTE Ba unnpXe anodeiwaon TnG agiag Tou NpoypdPpaToc KaTda nepinou
EYPQ 9 ekatoppUpia, kai n a§ia Ba diapopewvoTav nepinou ota EYPQ 199,2 ekatoppupia. H ETaipeia o€ TakTikrh Baon
ENAVEKTIPA TNV WPENIUN S1ApKeIag {wNG TwV NPoypapUAaTwy TnG Je BAan Tn oTpatnyikn noAiTikn Tng ETaipeiag kai Tig
OUVONKeG ayopdg.

Avagopika pe Ta EAANVIKA npoypdppaTa yuxaywylkou XapakTnpa n ETaipeia Ta anooBével og didpkela 3 TV, EVW Ol
EKMOUNEG EIONTEOYPAPIKOU Kal EVNUEPWTIKOU XAPAKTAPA KATAXWPOUVTAl OTA ANOoTEAECHATA HE TNV NPOBOAN TOUG.

O1 anopeInoeIc/anocBECEIC TOU NApayopEVOU NPoypAuKaTog Kal ol XPEWTEIG TWV JIKAIWHATWY NPoROANG NpoypapuaTog
avayvwpilovtal 0To KOOTOG NWANBEVTWV.

TéNo¢ avagopikd pe Tnv afia &Evwv npoypauudTwv kai abAnTikov npoypaupdTtwv n ETtaipeia avayvwpilel oTa
anoTeAéopaTa PEPOG TNG agiac Toug pe Baon Tn didpkeia Tou cupBoAaiou ) He BAon TIC NPAYHATONOIOUHEVEG NPOPOAEC.
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15. Enev3UOEIG OE OUYYEVEIG ETAIPEIEG

H ETaipeia £xel TIG akOAouBec enevOUOEIC OE GUYYEVEIC ENIXEIPNOEIC:

MoC0OTO CUMUETOXNG A&ia cUPHETOXNAG
Xopa 2016 2015 2016 2015
Wnopiakde Napoxoc A.E. EAG3a 16,04% 16,04% 1.655.260 1.655.260
TnAeonTika AikaiopaTa A.E. EAAGDQ 1% 1% 1.800 1.800

1.657.060 1.657.060

And Tov Anpihio Tou 2009 n ETaipeia GUPUETEXEI PE MOCOOTO 14,28% oTnv eTaipeia Wneiakog Mapoxog A.E. n onoia
dpaaoTnplonolsital oTnv avanTu€n kal napoxrn UNnPECI®V TNAENIKOIVWVIAKOU napOXou Wn@Iakwv PETadO0EwWY Kal NapeEXEl
unnpeaieg o€ 0Aa Ta peyaha 1IB1IwTIKA kavaAia. Kata 1o 2011, n ETaipeia ouppeTeixe oTnv al&non HETOXIKOU KE@AAQiou TnG
eraipeiag Wneiakog MNapoxog A.E. katd nood Twv EYPQ 283 xINGdeg, peTaBAA\ovTag Kal TO NOCOOTO CUMHETOXNG TNG TO
onoio avépyeral oe 15,61%. Z2Tic 16 ZentepPpiou 2013 n eraipeia Wneiakog Mapoxog A.E. pe andgacn Tng EKTAKTNG
MevIKAG ZUVEAEUONG TWV METOXWV TNG AMOPACICE TNV aAUENON Tou HETOXIKOU Kepahaiou Tng kata nocod EYPQ 4,5
EKATOMMUpIA He €kdoon 225.000 VEWV OVORAOTIKWV HETOXWV. XTNV au&non auTr n CudpeToxXn TnG ETaipsiac aviAbe oTo
nood Twv EYPQ 702.420, evw n avwTépw alu&nan oAokAnpwbnke péoa otn xpron Tou 2014. H eTaipeia Wneiakdg Mapoxog
A.E. €ival 0 KUpPIOG MAPOXOC WNPIAK®Y OCUXVOTATWV Kal KATA TNV nUEPOMNVIa &yKpIoNG TwV XPrnuAaTOOIKOVOUIK®Y
Kataotdoewv Oev undpxel kanola alayn otn Asimroupyia kal appodidTnTéG TG ev Adyw eTaipeiac. Eniong n ETaipeia
OUMMETEXEI OTNV €Taipeia TnAeonTikd Aikaiwpata A.E. nou €xel ouoTaBei pe okond Tn dlaxeipion kal npooTacia Twv
OUYYEVIK®V JIKaIWPATWV. Agv unapxouv {nuieg and OUYYEVEIG EMIXEIPROEIG yia Tn Xprion nou €An&e Tnv 31 AskepBpiou 2016
kai 2015 avTigToIxa.

Méoa aTo npwTo Tpiunvo Tou 2017 n eTaipeia Wneiakog Napoyog A.E. ano@dcioe Tnv au&non Tou PETOXIKOU TNG KEpaAaiou
kata EYPQ 4,9 skatoppUpla ota nAaioia Tng onoiag n ETaipeia katéBaAe noad Uwoug EYPQ 786 xIAiddwv kaT avaloyia Tng
OUMHETOXNG TNG.

16. AvaBaAAOPEVEG (POPOAOYIKEG ANAITIOEIG KAl UNOXPEDTEIG

O1 avaBaM\dpeveg popoAOYIKEG anaITAOEIG KAl UNOXPEWTEIG availovTal wg €ENG:

AnaiTioeic YNOXPEWOTEIC Ka@apa

2016 2015 2016 2015 2016 2015

MpoBAswn yia anolnpiwon
NPOCWIKOU 1.104.851 1.051.545 - 1.104.851 1.051.545
AlKaiopaTa npoypaupaTog 14.545.032 10.993.977 - 14.545.032 10.993.977
MpoBAéwelq 758.060 873.770 - 758.060 873.770
Aoina aToixeia 204.737 177.767 - 204.737 177.767
®opo)oyIKEG Inuieg 4.453.137 12.124.700 - 4.453.137 12.124.700
21.065.817 25.221.759 - - 21.065.817 25.221.759
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H ETaipeia éxel BeBalwpéveG ETAPEPOPEVEG POPOAOYIKEG {nMieg EYPQ 24.134.669 (N oupnepIAAUBAVOREVOV AUTWV TNG
TpEXoUOoag Xpong Nou eKTINWVTAl o€ nepinou EYPQ 1,5 ekaToppUpio Twv onoiwv ol ndepounvieg ANENG epgavidoval
napakaTw :

2017

®opoAoyIKEG {NMIEG 24.134.669

>Tnv EAAGDA, o1 popoAoyIKEG {NMIEC NOPOUV va HETAPEPBOUV YId CULYNPICHO Yia Hia nepiodo nevTe eTwv. H ETaipeia éxel

avayvwpiosl avaBal\opevn GOpPoAOYIKR anaitnan oTo nood TwV PopPoAOYIK®V {NHIWV NMOU eKTIPG OTI Ba pnopéoel va
OUPWNQIOEI e HEANOVTIKG popoAoynTEa KEPDN, HE BACN TNV TPEXOUTA POPOAOYIKH VOUoBETia.

H kivnon Twv npoowpivav diapopmv Kata Tn dIapKeia TNG XpRong avalleTal wg akoAoudbwg :

2016 .
Ynéhomno Karaxmpnon Kuﬁﬁwfgﬁg YnoAoino
1 Iavouapiou OTNV KATGoTACN GUVOAIKG 31 AskepBpiou
2016 ANOTEAECHATWV £€00da 2016
MpoBAewn yia anolnuiwaon NPocwnikou 1.051.545 17.187 36.119 1.104.851
AlKai®paTta npoypdupaTog 10.993.977 3.551.055 - 14.545.032
Aoina oToixeia 177.767 26.970 - 204.737
dopoloyikeG npieg 12.124.700 (7.671.563) - 4.453.137
MpoBAEwelg 873.770 (115.710) - 758.060
25.221.759 (4.192.061) 36.119 21.065.817
17. Aoinég HakponpoBECHEG ANAITIOEIG
2016 2015
Antenna T.V. Ltd. (Cyprus) 1.000.000 1.000.000
Aapvn Enikoivwvieg A.E. 13.000.000 13.000.000
Heaven Music A.E. 1.273.000 1.273.000
ENA Productions A.E. 15.410.000 15.410.000
PadioTnAgonTikeg Enixeiprioeig A.E. 6.900.000 6.900.000
Eyyunoeig 505.957 528.456
38.088.957 38.111.456
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O1 MakponpOBEeTEC aNaITROEIG €KTOG TNG anaiTnong ano Tnv Antenna TV Ltd Cyprus kai £yyunoeic apopoUv XpnuaTodoTnon
TWV CUYYEVDV ETAIPIOV ONWC NPoPAENETAl and To MPOYPAUHA TOU KOIVOMPAKTIKOU JAVEIOU HE EVEXUPIAOEIC PETOXMV TNG
Adapvng Enikoivavieg A.E. kal Tng ENA Productions A.E.

18. MeAaTeg kal AOINEG ANAITAOEIG

2016 2015
MeAATEC Kal AOINOI XPEWMOTEG 21.026.068 26.587.193
Ekxwpnuévec anamioelg (ot factoring) 24.709.203 26.828.025
Anaitosic and oUyYeVEiC £Talpeieg (onueiwon 28) 31.869.721 33.287.457
MpokataPoAég o Anpoaio 25.300.000 -
MpokataPoAEg o TpiTOUG 4.221.718 6.038.230
MpokaTaPoAég aTo Npocwnikd 778.471 810.247
®MNA €10npakTeog 652.856 -

108.558.037 93.551.152

O1 anarthosic TnG ETaipeiac o vopiopata aAAa ekTOC Tou AsiToupyikoU vopiopatog and ouyyeveic etaipeiac To 2016
avépyovTtal ge EYPQ 580.167 (2015: EYPQ 1.690.157) kai avtiotoixouv oe AOA HIMA 611.554 (2015: AOA HNA
1.840.074).

O1 anaitioeig Tng ETaipeiac epgavilovral kabapég and Tnv NPOoBAswn anopsinong NEAAT®V Kal anaiTnoswy Uyoug EYPQ
31.812.622 kaTd Tnv 31 AckepBpiou 2016 (2015: EYPQ 31.428.447) (onueiwon 25.1.2).

H Etaipeia kata Tnv 31 AskepBpiou 2015 gixe ekxwpnoel oTi¢ Tpanelec anaiThosIC vavTl Bpaxunpobsopwv daveinv
nooou EYPQ 26,8 ekatopplpia nepinou kair Tn xpnon 2016 EYPQ 24,7 ekatoupupia nepinou (yia npoeEd@Anon
factoring). To KOvOUNI Twv ekxwpnuevwv anamnoewv oe factoring oTig 31 AekepBpiou 2016 napouacialeTal kabapo and
An®Beioa XpnuaTodoTnaon eKXWPNONG EMNIXEIPNKATIKQV AnalTioEwV Xwpic avaywyn Uwoug EYPQ 8,6 ekaTOPHUPIwWV.

To kovOUAI «[pokaTaBoAeg o€ Anudoio» noooU EYPQ 25,3 ekaToppupia agopd Tnv kataBoAn Tng npmTng d0ong Tou
TIMAKATo¢ oUpewva Pe Tn diadikacia adeiodoTnong nou diegnxdn To 2016. MeTd and OXeTIKA dIKACTIKN anogaacn, Ta
nooa nou kataBARdnkav yia Tnv npwTn d00N TOU TIMAKATOC and TOUG OpIoTIKOUC UNEPBEPATIOTEG, KpiBnkav ENICTPENTEQ
(Enu. 29).

19. Xpnuarika d1iad<oipa kai 1I00duvapa / Asopeupéva Alabgoipa

2016 2015
AlaBgoipa oTIG TpAneleg 3.643.147 1.651.430
AlaBgoipa oTo Tapeio 22.332 25.561

3.665.479 1.676.991

2016 2015

Asopgupévol Aoyapiaooi KaTaBEoEwy 489 136.111
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To noaod Twv EYPQ 136 xIAIGdwv oTI¢ 31 AskepBpiou 2015 avTioToIXEl 0 DETUEUPEVO NOCO YIa TNV £€KOOON EYYUNTIKNAG
£NICTOANC.

20. MeTOXIKO KEQAAAIO KAl anoBspaTIKG
(a) MeToxIKO KEQAAalo kal diapopd UNEp To ApTio

>T7I¢ 31 AskepBpiou 2016 To oAooXepwC KaTaBeBANuEVO PeToxIKO KeQAAalo TnG ETaipeiacg avrnpyxeto og EYPQ 37.020.150
XIMadeg diaipoUpevo og 1.234.005 ovOUAOTIKEG KOIVEG JETOXEC, OVOUAOTIKNG afiac EYPQ 30 ekaoTn.

MeTOYXIKO
ApI1BHOG Kepalaio ZuvoAo
Meroxwv (Mood ot EYPQ) (Nooca os EYPQ)
YnoAoino 1 Iavouapiou 2015 400.670 12.020.100 12.020.100
YnoAoino 31 AskeuBpiou 2015 400.670 12.020.100 12.020.100
YnoAoino 31 AskeuBpiou 2016 1.234.005 37.020.150 37.020.150

2TIC 24 Mdaiou 2016, o€ 'Ektaktn levikry KaBoAikry Zuvéheuon Tou povadikou MeToxou (Antenna New Technologies
Investments Ltd), anogacioTnke n au&non Tou WeToXIKOU kKepaAaiou katd nogod EYPQ 25.000.050 kai n €kdoon 833.335
VEWV HETOXWV HE ovopaoTikn a&ia EYPQ 30 n kaBe pia. To nood kaAUu@Onke €E0AoKANpou pe TNV KepaAaionoinon
I00M00WV ANAITAOEWV TOU PETOXOU anod Tnv ETaipeia. To AloiknTikd ZupBoUAiou TnG ETaipeiag migTonoinoe Tnv v Aoyw
aug&non PeToXIKOU kepaAaiou oTig 8 Iouviou 2016.

(B) TakTtiko anoBsuariko

SUpewva pe Tnv EAAnvikn ETaipikr) NopoBeoia, ol €Taipeieg unoxpeouvTtal and Tta kéPdn TnG XPriong, va KpaTnoouv
TOUAAXIOTOV TO 5% ¢ TAKTIKO anoBepaTikod PEXPIC OTOU aUTO (PTACEI TO €va TPITO TOU KATABEBANMEVOU WETOXIKOU TOUG
kepaAaiou. To TakTikd anoBepatikd kaTd Tnv 31 AekeppBpiou 2015 kar 31 AekepBpiou 2014 avnpxeto o€ EYPQ 234.334
avTioToixa.

(v) Mepiouara

Me Baon Tnv EAAnvikn ETaipikr] NopoBeaoia, ol Talpeiec unoxpeouvTal o€ kABe Xprion va SIavEUOUV OTOUG HETOXOUG TOUG
TOuAdxioTov To 35% Twv KEPDWV, PETA and QOPOUC, kal HETA and TNV KPATNON Yid TAKTIKO anoBepaTiké. H ETaipeia
Mnopei va unv npoxwpnoel o€ dIavopn HE OHOPWVN EYKPIOT TWV HETOXWV TNG.

EmnAgov, n EAAnvikn ETtaipikn NopoBeoia anaitei opiopéveg ouvBnikeg va nAnpolvTal npiv Tn diavopn HEPIOHATOS WG
egne:

a) Aev pnopouv va diavepnBolv pepiopaTa oToug JETOXOUG OTav n kabapn Béon Tng eTaipeiag eival 1) Ba eival YeTa n
dlavopr) MIKPOTEPN TOU WETOXIKOU KEQPAAQiOU Kal Twv anoBeUaTIKOV Nou anayopeUeTal va diavepundouly.

B) Aev pnopouv va diavepnBolv PePIoUATa GTOUG HETOXOUG OTAV TO avanooBeCTO UNOAOING Twv EODWV £YKATACTAONG
unepBaivel To CUVOAO TwV ANoBEPATIKWV MOU ENITPENETAI N SIAVOUN TOUG KAl TWV KEPDWV EIG VEOV.

Kata Ta €tn 2016 kai 2015 n ETaipeia dev npoxwpnoe o€ diavopr| HEPIOHATOV.
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21. MakponpoBeoHEeG- Bpaxunpo0eopeg TpaneIKEG Kal AOINEG SAVEIOKEG KAl AAAEG UNOXPERMOEIG

H onueiwon auth napexel NANPoQOpPIEG yia TOUG OPOUG TwV dAVEIAK®V CUMBAcEWV TnG ETaipeiac. TMa nepioodTEPEC
NANPOQOPIEC OXETIKA PE TNV €kBeon TG ETaipeiag oe KivOuvo €nITOKiwV Kal UvaAAaypaTiko Kivduvo, BAENETE aTn
onueinon 25.

2016 2015
(a) MakponpOBECHEG UNOXPEDOTEIG
KoivonpakTiko davelo (onpeiwon 21(a)) 151.846.404 159.719.833
151.846.404 159.719.833
(B) BpaxunpOBeOHEG UNOXPEWOTEIG
BpayunpoBeopeg Tpaneldikég unoxpewael (onueinon 21(B)) 39.005.573 40.922.875
KoivonpakTikd daveio (onueinon 21(a)) 8.076.936 1.613.332
NOINEG BpaxunpPOBETHEC UNOXPEWOTEIC 2.680.000 -
49.762.509 42.536.207
(y) AoInég HAKPONPOBECHEG UNOXPEWOEIG (ONKEIWON
21(3))
MakponpoBeopa davela /ouvdedeyévn eTaipeia (onu.28) 112.001.656 100.732.485
Noinég pakponpdBETEG UNOXPEWTEIG 9.463.026 6.389.540
121.464.682 107.122.025

(a) Koivonpakriko ddveio

Tov ®eBpoudpio Tou 2015 n ETaipeia unéypawe ouuPBacn VEOU KOIVOMPAKTIKOU opoAoylakoU daveiou We TIG EAANVIKEG
TpAnelec YETATPENOVTAG TOV BpaxunpoBbeopo davelouo TnG os pakponpobeopo. H ETaipeia péoa otov prnva MapTtio Tou
2015 avaxpnuatoddTnoe nNARpwG Tov upioTapevo, oTiC 31 Askepppiou 2014, Tpane(ko davelopo Pe €kdoon OpoAoyiakou
daveiou pe TIg EMNnvikéG Tpaneleg, Uwoug EYPQ 162.683.000. H Oidpkeia Tou Saveiou eival enTa €Tn kal TO €MITOKIO
avépyeTal o€ Kupaivopevo Euribor ouv nepiBwpio nou kupaiverar (oTn didpkela Tou daveiou) ano 4,00% wg 4,75%.

O1 6poI Tou KoIvonpakTikoU daveiou NeEPIANAPBAvVOUV TN GUPHOPPWON TNG ETaipeiag pe did@opoug XpnHATOOIKOVOUIKOUG Kdal
HN XPNHATOOIKOVOHIKOUG OPOUG ONMG NEPIANMTIKA avapEPOVTal NAPAKATw:

(1) O Adyog Tou KaBapou AaveiopoU TnG ETaipeiag npog To EBITDA 6a ival HIkpoTEPOG ano:

8,50 npog 1,00 yia Tnv Taipikn xprijon 2016

7,50 npog 1,00 yia Tnv €Taipikn xpron 2017

6,00 npog 1,00 yia Tnv eTaipikn xprion 2018

5,00 npog 1,00 yia Tnv eTaipikn xprion 2019 kai

3,75 npoc 1,00 epe&nc yia Tnv undloinn SIApKeia Tou Aaveiou JEXPI TNV oAooxepPr EOPANCT Tou XpEouc,.

(2) O Aoyog Tou EBITDA npog To cUvoAo TwVv KaBapmv XpewoTik®v TOkwV Ba sival peyahlTtepog  ano:
= 2,00 npog 1,00 yia Tig €TAIpIKEG Xprioelg 2016, 2017 kai 2018 kai
= 3,00 npog 1,00 epeEnc yia Tnv unoioinn diapkeia Tou Aaveiou PéExpl TNV ohoaxepr €EOPANGN Tou XpEoug.
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(3) O Aoyog Twv ZUVOAIK®V YNOXPEMOEWV (£EaipoupEvou Tou ETaipikou Aaveiopou EkdOTn) npog Ta 'Idia KepdaAaia
(oupnepihapBavopévou ETaipikol AavelopoU Ekd0Tn) Ba gival HiIkpoTepog anod r i0og pe:

4,50 npog 1,00 yia Tnv €Taipikn xpnon 2016

4,00 npog 1,00 yia Tnv €Taipikn xpnon 2017

3,50 npog 1,00 yia Tnv eTaipikn xprion 2018

3,00 npog 1,00 yia Tnv eTaipikn xprion 2019 kai

2,60 npoc 1,00 epe&nc yia Tnv undloinn SIApKeia Tou Aaveiou JEXPI TNV oAooXePr EEOPANCN Tou XpEouc,.

O1 un XpNUAToIKOVOUIKOI Opol kal eEaopalioelg apopolv Kupiwg Ta akohouba:

e Tnv etnola epnopikn a&ia Tng Taviodnkng, EAAnvikoU Mpoypauparog, Tng ETaipeiag
e Ta u@ioTdpeva kal peAovTIka Epnopika Znuata tng ETaipeiag

e Eveyupiaon Aoyapliaouov kKaTaBEoswy Kal andithnoswv-Tidohoyiwv Tng ETaipeiag

e  Evexupiaon TWV JETOXMV OUVOEUEVWV ETAIPEIOV

e [lepiopiopoUc avagopika We Tov unapyov Etaipikod Aaveiopd tng Etaipeiac kabwg kai Tn oUvawn MeAAoOVTIKOU £TAIPIKOU
Aaveiopou.

e Tn oUvvoun Asitoupyia Tng ETaipeiac pe Tn PadiotnAsonTikr Nopobeoia.
e Tn un peTagopd Tng £dpag Tng Etaipeiac.

>TI¢ 31 AekepBpiou 2016 To UNOAOINO TOU KOIVOMPAKTIKOU daveiou (METa Tnv agaipeon Twv €£0dwv €kdOONG APXIKNG
aiag EYPQ 1,5 ekat.) avépyetal oe EYPQ 159.923.340 (2015: EYPQ 161.333.165), ano Ta onoia EYPQ 151.846.404
(2015: EYPQ 159.719.533) a@opoUv 0TO HakponpoBeopo Wépog kal EYPQ 8.076.936 (2015: EYPQ 1.613.332) agopoUlv
0TO Bpaxunpobeopo pépoc. To avandoBeoto undhoino Twv €£60wV £KDOONG TOU KOIVOMPAKTIKOU daveiou avépxovTal o€
EYPQ 1,1 exaToupUpia oTi¢ 31 AskepBpiou 2016 (2015: 1,3 ekaTodpupia). Eniong n eTaipeia oTig 27 ZenteuBpiou 2016
npoefn o€ 56MANON TNG NpwTNg d00NG TOU opoAoylakou daveiou nooou EYPQ 1.626.830.

H ETaipeia yia Tnv oIKOVOMIKH Xpron nou £Ange oTig 31 AskepBpiou 2016, cival glvvoun e TIC XPNHATOOIKOVOUIKEG Kal
AOINEC UNOXPEWTEIC NOU anoppeouv and Tn cUPPBacn KovonpakTikoU daveiou.

(B) BpaxunpoBcouss TPAnefIKEG UNOXPEWOEIG

O1 BpaxunpoBeapeg TPAnedIKEG UNOXPEWOEeIG yia To 2016 agopolv Kupiwg unoxpewoelg factoring kai xopnynoeig and
aAnAdxpeoug hoyapiaopoulg Tpanelwy, PE TIG TEAEUTAiEG va avepxovTal oe EYPQ 25,1 ekaToppupia oTig 31 AskepBpiou
2016 (2015: EYPQ 24 ekatoppupia ). Tnv 31 AskepPpiou 2016, n ETaipeia €ixe davelakeg unoxpewoelg ano factoring
nooou EYPQ 13,9 ekaTtoppUpia (2015: EYPQ 16,9 ekaTopuUpia). To npoava@epdyevo unohoino Twv Saveiakmv
unoxpewoewv factoring oTig 31 AekepBpiou 2016 agopd ekxwpnon ERIXEIPNHATIKWY AMNAITACEWV HE AVAYWYN, EVQ
unodhoino Uwoug EYPQ 8,6 ekaToppupiwv nou agopd ekxwpnon EMIXEIPNUATIKOV anaitioswy XwpiG avaywyn, Exel
HEIMOEl TO OXETIKO KOVOUAI TWV NEAATWV KAl AOINWV anaiTnoswy.

39



ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KTOG av avopEpeTol S10QopeETIKG)

(v) Adveia pe OUVOEIEPEVEG ETAIPEIES

2016 2015
Evdoopihikd davelo e T ouvdedepévn etaipeia PROGRESSCO FINANCE LIMITED
Kkal enitokio EURIBOR +2,25%. 97.554.950 96.055.000
EvSoopihikd ddveio pe T ouvdedepevn Taipeia ANTENNA PAY TV USA kal
€mTokio USD LIBOR +2,25%. 3.794.706 3.677.485
EvdoopiNikd daveio e Tn ouvdedepévn eTaipeia A. G. Radio Holding kai emitokio
EURIBOR +2,25%. 1.000.000 1.000.000
Evdoopihikd davelo e T ouvdedepévn etaipeia ANTENNA FINANCE BV kai
£miTokio EURIBOR +2,25%. 9.652.000 -

112.001.656 100.732.485

EvToc Tou 2016, n ETaipeia siognpa&e EYPQ 29,9 skaToupUpia anod daveiopo anod Tn ouvdedspévn eTaipeia PROGRESSCO
FINANCE LIMITED ano Ta onoia anonAnpwoe EYPQ 3,4 ekatoupupia. To ENITOKIO TWV CUPBACEWY avepyeTal o€ Euribor ouv
nepiBwplo 2,25%. H diapkeia Twv daveiwv autev KupaiveTal and €va (avaveoUPevo auToOPaTa) we NEVTE Xpovia PETA
TNV NpwTn avainyn, dnAkadn ano 1o 2017 €wg To 2021. 31i¢ 31 AekepPBpiou 2015 n Progressco Holding Ltd ekxwpnoe Tig
anaiThosIC anod Ta v AOyw daveia o€ AAAn €Taipsia Kolvou eAéyxou, Xwpic va undpxel ahhayn Twv Opwv Tou daveiou
npog Tnv ETaipeia kal ouvenmg dev UNapyel Kayia enintwon €ni Twv Xpnuatoolkovopik®wv Kataotaoswv Tng ETaipeiac.

Tov Maio Tou 2012 n Etaipeia ouvhywe oUpBaon daveiou USD 2.000.000 pe Tn ouvdedeuévn etaipsia ANTENNA PAY TV
USA , To onoio nogo kai ei0enpage, evrog Tou 2013 eioénpage 1o nood Twv USD 500.000, evrdg Tou 2014 eniong sioénpae 1o
nog6 Twv USD 500.000 kai evrdg Tou 2015 dMo eva nood USD 1.000.000, n O didpkeia Tou daveiou eival nevre xpovia. To
oUvoAo Tou daveiou npog Tn ouvdedepevn etaipeia ANTENNA PAY TV USA otic 31 AskepBpiou 2016 avépyetal os USD 4
gkaTodpUpia nou avTioTolxel o EYPQ 3,8 skatoppupia. To emimdkio TNG ev Adyw oUpBacng avépxeTal oe Libor ouv nepiBwpio
2,25%.

Kata tnv 20 Iavouapiou 2015, n ETaipeia Tpononoinoe Ti napanavw davelakég ouppaocelg (pe Tnv Progressco Holding Ltd kai
Tnv Antenna Pay TV USA) og emitokio EURIBOR/LIBOR +2,25%.

Méoa oTo 2015 n ETaipeia oUvaye vea davelakr ocUPBaon We Tn ouvdedepévn eTaipeia A.G. Radio Holding yia To nogd Twv
EYPQ 1.000.000 pe enitokio EURIBOR +2,25%, To onoio anonAnpwenke Tov IoUAIo 2016, onoTe kal ApOnKe veéo dAveIo iong
a€iag pe enitokio EURIBOR +2,25 %.

>TIG 18 Mdiou 2016, ouvagenke oUpBaon WeTa&u Tng ETaipeiag kal Twv eTaipeimv Progressco Finance Ltd kai Antenna New
Technologies Investments Ltd pe Tnv onoia cup@wvnOnke n Yetapifaon PEPOUG Twv davelakwv oupBacewv TnG ETaipeiag pe
Tnv Progressco Finance Ltd, Uwoug EYPQ 25.000.050 otnv etaipeia Antenna New Technologies Investments Ltd, Tnv
unepkeipevn unTpikn Tng ETaipeiac.

Méoa oto 2016 n Etaipeia éhaBe daveia anod Tn ouvdedepévn eTaipeia Antenna Finance BV Uwoug EYPQ 9,7 exatoupupia
(2015: EYPQ 0). H didpkeia Tou daveiou €ival €va £Tog autduaTa avaveoUpevn Kal To eMTOKIO auTng sival EURIBOR +
2,25%.

(0) Aoingg paKporpoBEeOUES UNOXPEDOEIG

2TIG NOINEG PAKPONPOBECHEG UNOXPEWOEIG NeEpINAPBAvETal kal Nogd EYPQ 5,4 ekaToupupla Nou apopouv TEAN GUXVOTHTWV
nou Ba kataBAnBouv ae PeANOVTIKEG NEPIODOUG UETA anod dwdeka WNveG kabBwg n ETaipeia £xel pubpioel Tig ev AOYw OQEINEG
ME TO KABEOTWG TNG PUBHIONG Twv 100 dOoEWV.

>TIG 14 AskepBpiou 2016, ouvagpdnke oUPBacn daveiou Uwoug EYPQ 6,7 skaToupUpla PeTa&l Tng ETaipeiag kar Tng eTaipeiag
Opap Investments Limited. H diapkeia Tou daveiou gival Tpia £Tn kal To NITOKIO €ival oTadepO kal avépyeTal o€ 7,5%. Ano To
oUvolo Tou daveiou, OTIC AOINEC  PaKponPOBETHES UNOXPEWOEIG £XEl TaEIvouNnBei nocd EYPQ 4,0 ekaToupupia Kal OTIG AOINEG
BpaxunpoBeaEG UNOXPEWOEIC £xel TaEIvounBei nood EYPQ 2,7 ekaToppUpia.
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22. MpoBAewn yia anolnHinon NpocwniKou

ANTENNA TV A.E.

H npoBAewn yia anolnyinon Tou Npoownikou, Aoyw €E6douU and Tnv unnpecid, avTIMET®NI(ETAl OTIC XpNHUATOOIKOVOUIKEG
KaTaoTdoeig wg éva npdypappa kabopiopuévwy napoxwv kai BacileTal o aveEapTnTn avaloyioTikh HEAETN. H npoBAeyn
yia anolnuiwon Tou npoowmnikoU, BAcel avaloyloTIKNG MEAETNG oUppwva We To AAM 19 avaAletal oTov Napakatw

nivaka:

Mapouoa a&ia Pn XpnHAaTodoTNHEVWV UNOXPEMOEWY

Ynoxpéwon kataxwpnuévn ornv Kardoraon

XpNHATOOIKOVOHIKAG O£ong

KIvijo€IG TNG kaBaprig UNoXpEwang Nou £Xouv KataxwpnBei oTnv Kataotaon XpnuaTtooikovouIKnG O&onc:

KaBapr) unoxpéwon Tnv 1 Iavouapiou
KoaTog Tpexouoag anacxoAnong

TOKOI TNG UNOXPEWANG

TEPUATIKEC NAPOXEC, KOOTOC PETAKIVRONG
Mapoxeg os epyalopevouc kaTapAnBeiosg
AvaloyioTikn {nuia

KaBapn unoxpéwon Tnv 31 Aekepppiou

Avaluon avahoyioTIKov (ZNUInv):

- AOYW EUNEIPIKDV MPOTAPHOYRV

-AOyw al\ayng napadoxwv

-AOYW XPNHATOOIKOVOUIKWV Napadoxwv
AvaloyioTikn ({npia)

>Ta anoTeAéOPATA TNG TPEXOUOAG XProngG XEl kaTaxwpndei nogd EYPQ 501.412 (onu. 9) nou ag@opd To GUVOAO TwV

2016

2015

3.809.832

3.626.016

3.809.832 3.626.016

2016 2015
3.626.016 4.439.786
162.697 238.621
72.520 88.796
266.195 2.288.978
(442.143) (3.451.546)
124.547 21.381
3.809.832 3.626.016
2016 2015
(95.256) (21.381)
(29.291) -
(124.547) (21.381)

ano{nu®oswv Tou npoownikoU (2015: EYPQ 2.622.068).

O1 Baoikég avahoyIoTIKEG UNOBECEIC KATA TNV NUEPOMNVIA TOU I00AOYIOHOU (EKPPACHEVEC WG HETOI OPOI):

EniTokio npog&dpAnong

MakponpoBeopeg HEANOVTIKEG AUENOEIG LIoBWV

Méon anopévouoa epyaciakn {wn

2016 2015
1,6% 2,0%
1,6% 2,0%

17 17
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EmnAéov, n avaAuon guaiobnaoiag TG unoxXpEwaong kabopIoPEVWY NAPOXWV £XEI WG £ENG:

AvdaAuon euaiobnoiag

>Tov nmivaka nou akoAouBei avaAUeTal n euaiobnaia TNG UNoXPEWONG EvavTl TG al&nong kai TnNG HEI®onG ToU ENITOKIOU
NpoeEOMANCNG Kal TNG avapevopevng al&nang HIgdwv.

MeTapoAn

UNOXPEWONG

AUEnon eniTokiou NpoeEOPANONC kKata 1% (266.688)
Meiwon eniTokiou NpogEd®AnoNG kata 1% 266.638
AUEnon avapevopevng av&nong KIcBwv KaTa 1% 495.278
Meiwon avapevopevng alénong pigbwv kata 1% (495.278)

23. MpoBAéyseig

H ETaipeia €xel O1GPOpPeC JIKAOTIKEG UNOBECEIC O€ EKKPEPOTNTA KATA Tn OUVNON MOpEia €pyaciov TNG ME OUVOAIKEG
anairoUpeveg anolnuiwoeic EYPQ 152,7 ekaTodpupiov. H ETaipeia €xel kavel cuoowpeupévn npopAewn noool EYPQ 2,6
ekaToppupiwv TNV 31 AekepPpiou 2016 (31 AekepBpiou 2015: 3,3 gkaToppUpia), n onoia NEPIAAUBAVEI TNV EKTIMNON TNG
Aloiknong w¢ npog TNV nepIcoOTEPO mBavn unoxpéwan Tng ETaipeiag OXeTIKA pe auTeg TIG napandvew OIKAOTIKEG
anolnuiwoels. H ETaipeia mioTelel OTI Kayia and aQuTéC TIC VOMIKEG UNOBECEIC PEPOVWHEVA I} aTo aUVOAO Toug Ba Exel
oNMavTikn €nidpacn, Népav Tou Nooou nou éxel rdn nNpoBAe@OEei, 0Ta ANOTEAECUATA KAl OTN XPNHATOOOIKOVOUIKA B€an

™C.

24. TMpopnOeUTEG Kal AOINEG UNOXPEWOEIG

2016 2015

MpounBeUTEG Kal AoIMNoi NIOTWTES 24.826.907 31.160.266
Mood dedOUAEUPEVA Kal OPEINOPEVA OE OUYYEVEIC eTalpeieg (onu.28) 19.731.392 17.617.310
AedoUAeUpEVOI TOKOI 2.137.437 2.162.780
YNOXPEWOEIC and popout, TEAN kal aocpalioTIKoUG opyaviopoUg 11.954.937 12.644.009
Aedouleupeva €50da ge TpiTOUG 7.573.660 11.148.188
®MA nAnpwTEOG - 918.287
N\OINEG UNOXPEWOEIG 2.738.692 2.613.355
68.963.025 78.264.195

Ol UNOXPEMOEIG anod POPOUC, TEAN kal aoPalioTIKOUG opyaviouoUuc agopolyv Kupiwg ®.M.A., Opo HICBWTWV UNNPESIOV, POPO
TNAEONTIKWY dlapnuicewv kal BpaxunpOBeo0o HEPOC TWV TEAWV CUXVOTHTWV.
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25. Aiaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia ekTiBeTal 0TOUC NAPAKATW XPNHATOOIKOVOHIKOUC KIVOUVOUC:

e MOTWTIKOG KivOUVOG
e  Kivduvog peuaToTnTag
e Kivduvog ouvenkwv ayopdg

e ASITOUPYIKOG KivOUVOG

H onueiwon auTr) napouaialel NANpoPopics yia Tnv €kBeon Tng ETaipeiag og kabe évav and Toug avwTéPw KIVOUVOUG, Yid TOUG
OTOXOUG, TIC NONITIKEG Kal TIC Sladikacieg nou epappolel yia Tnv empétTpnon kal T diaxeipion Tou kivdUvou, KaBwg Kal Tn
dlaxeipion kepahaiou. MepiocdTEPA NMOCOTIKA GTOIXEIQ IO AUTEG TIC YVWOTOMOINOEIG NEPIAapBAvovTal o OAO TO €UPOG TWV
XpNHATOOIKOVOUIK®WY KaTaoTaoewv.

To AloIknTIKO SUMBOUANIO £xel TN OUVOAIKN €UBUVN yia Tn dnuioupyia Kal TNV enonTeia Tou nAaigiou diaxeipiong KIVOUVOU TNG
ETaipeiac  kar BAoel eyKeKPIYEVWV MOMITIKOV TOU, €XEl avaBegel OTO TUNMUA MICTWTIKOU EAEyXOU TNV napakoAoudnon Twv
XpnHaTooikovopikwv Kivouvwv. O MONITIKEG laxeipiong kivouvou Tng ETaipeiag epappolovTal npokeIevou va avayvwpidovral
Kal va avaAuovTal ol kivduvol nou avTigeTwnilovTal, va Tibevral 6pia avaAnwng kivdUvou Kai va avrioTadpifovral ol Kivduvol,
avaloya e TIC ouvlnkeg TN ayopdc. Or noATikéC diaxeipiong kivouvou, eEetalovral nepIodikd WOTE VA EVOWHATMVOUV TIC
alMayég nou napatnpoUvTadl OTIC OUVORKEG TNG ayopdcg kai oTiG dpaoTnpioTnTeG Tng Etaipeiac. O MOMNITIKEG AQUTEG
enBewpolvTtal and Tn Asimoupyia €owTepikoU €AEyXou nou avaAaupBavel Tn OIEKMNEPAIWON TAKTIKWV Kal €10IkoU OKOMou
£NIoKONNOEWV TwV JIKAEIdwWY ao@aleiac kai d1adikacimv nou oxeTidovral he Tn diaxeipion Twv KIvOUVWY auTov.

O1 €&ehieic kata Tnv diapkeia Tou 2016 Kal TIC apxec Tou 2017 pe Tnv olokAfpwaon Tng delTepnc a&loAdynong Tou
NpoypappuaTog npooappoyng TnG EANVIKNG oikovopiag va BpiokeTal o€ ekKpeddTNTA, OIATNPOUV TO HAKPOOIKOVOUIKO Kal
XPNHATOOIKOVOUIKO NePIBAAOV 0T Xwpa €UPETABANTO. H €MOTPO®r OTNV OIKOVOMIKN OTaBepOTNTA €EAPTATAI O HEYAAO
BaBuod ano TIC EVEPYEIEC Kal TIC ANOPACEIC BETHIKWV OPYAvVWV OTN XWPA Kal 0TO EEWTEPIKO.

O1 napanavw eEeNieig kai n diatnpnon Tou kKAipaTog aBeaioTnTag ennpeadouv apvnTikd Tnv EAAnvikn oikovopia. H Etaipeia
napakoAouBouaoe kal cuveyilel va napakoAouBei Pe peydAn npoooxn TIC ev Aoyw eEeAiEeic, AapBavovTac kaBe avaykaio JETPO
woTe va €Eao@ahilel TNV anpOOKONTN OUVEXION TNG ENIXEIPNUATIKAG TG dpacTnpidTnTag. TeAog, n ETaipeia, pEow Tou opilou
Antenna, diatnpei enapkn diabéaipa.

25.1 MoTwTIKOG KIVOUVOG

MoTwTIkOG KivOUvoG €ival o kivduvog {nuiag o MePINTWON Nou €vag NeAATNG 1 TPITOG 0€ ouvaAlayr XpnUATOOIKOVOUIKOU
HEoou, Oev EKNANPWOEI TIC CUMBATIKEG TOU UMOXPEWOEIC KAl OXETICETAI KATA KUPIO AOYO WE TIC anaitioelig and neAdTec.

Me Bdon Tnv MIOTWTIKN NONITIKA Mou €xel Beonioel n ETaipeia, kaBe véog meAdaTng €&eTaleTal yia TNV MIOTOANMTIKY TOU
IKavOTNTa npiv Tou npotabolv ol ouvnBeig 6pol NANPWH@Y. 2TA MAGICIa TNG OUVEXOUG NApakoAoUdnaong TwV MIOTWTIKWV
KIVOUVWV TWV NEAATWV, oI KUPIOTEPOI NEAATEG £xouv opadoroinbei cUPPWVA KE Ta NOIOTIKA XAPAKTNPIOTIKA TOUG Kal AAAOUG
napdyovTeg (n.x. €av avnkouv o€ OUIAO ETAIPIOV 1 JE BAON TNV MIGTOANMTIKN TOUG IKAVOTNTA KAl NPONYOUHEVEG NEPINTWOEIG
XPNHATOOIKOVOUIK®OV OUOKOAIWV). KaTd ouvénesia kai €EQITiac Twv OUOXEPWV OIKOVOUIKQV OUVONKWV, Td MICTWTIKA OpId
KAnolwv NEAATV £XOUV ENAvanpoadIopioTei/PEIwBEl Kal KUPIWG O NEAATEG HIKPOTEPNG SUVAUIKNG OTN GUVOAIKN dIagnuIoTIKA
ayopd. H ETalpeia Je Toug NEAATEG Nou NANPOUV TOUC OPOUC GUVEPYACIag, NPoXwpeda aTn cuvayn cupewvnTIKwv. OpilovTal
NIOTWTIKA OpIa yIa KABe NeAdTN, Ta onoia avTINPoowWNEUOUV TO HEYIOTO AVOIXTO NMOCO MOU HMNOpPEi va napouacialouv ol NEAATEG,
Ta ornoia napakoAouBoUvTal TAKTIKA ano TOV MICTWTIKO EAEYXO MPOKEIPEVOU OI EIOTIPAEEIC va NpayyaTonolouvTal HEga oTa
npokabopIouéva MOTWTIKA OpId.

O MIOTWTIKOG KivOuvog anod dIapnUICTIKEG £TaIpieC, AOyw TN Kpiong oTn JlapnUIOTIK ayopd, £xel €NAVEKTIUNOsi kaTa
nepinTwaon kai n Etaipeia eAéyxel TNV MIGTOMNOINTIKN 1IKAVOTNTA TWV A&IoypAPwV HE TA ornoia ol dapnuIoTIKEC €E0PAOUV TIC
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OQEINEG TOUC, AANG Kal NPAyHATONOIEl TAKTIKA EAEYXO MIOTOOEWV TWV dIAPNMICTIKWV/NEAATwV TnG. H ETaipeia eniong gppovTilel
va diatnpei kataAnAn diacnopd yia Tn Weiwon Tou KivaUvou.

H Etaipeia  katayxwpei TNV  NPOBAEWn anopeiwonG Mou avTInpoCWNEUEl TNV EKTIMNGN yia evOexOWeveg {nuieg ano
OUYKEKPIMEVOUG NEAATEC KAl AnaITrOEIC,

25.1.1 Eyyurjoeig

H noAimikn Tng ETaipeiag €ival va napéxel katd NePINTwOn XPNUATOOIKOVOUIKEG EYYUNOEIC O OUVOEdEPEveG eTalpeiec. Ol
gyyunoeig nou €xouv doBei and Tnv ETaipeia o ouvdedepéveg eTaipeiec pe 31 Askeuppiou 2016 avépyovral os EYPQ 2,4
ekaTodpUpia (2015: 2,4 ekaTtoppupia). To nood Twv eyyunoewv oTic 31 AskepBpiou 2015 apopd gyylunon unép TnG AVOVUUNG
ETaipeiag Mapoxng Ynnpeoiov TnAenikoivaviakoU Mapoxou Wneiakwv Metadooewv (Digea) npog eEacpalion opohoyiakou
daveiou TNg Taipeiag auTrg uno Tnv 1IB10TNTA Tou €kdOTN.

25.1.2 ExBzson oTOV NICTWTIKO KiVOUVO
H AoyioTikn aia Twv anaitrioswy, avTinpoowneUel Trn HPEYIOTN £KBEON OTOV MIOTWTIKO Kivduvo. H evnAikiwon unoAoinwv

anairnoswv Aappavovtag unown Ta opia TG NiCTWONG Yid TOUC KACTOTE NEAATEG Kal PETA TIC NPOBAEWEIC Kal TIC DIaYPAPEG
KAaTa TNV nuepopnvia Tou Ioohoyiopou rTav:

2016 2015
Mn AfgavTa 70.418.536 62.979.862
An&avta 1-60 nuEPEC 6.225.604 5.701.737
Angavta 61-90 nuépeg 890.934 1.783.596
AnEavTta 91-365 nuEpPeC 4.727.288 284.845
Mépav Tou £Toug 26.295.675 22.801.112

108.558.037 93.551.152

E€aiTiac TNG ONMAVTIKAG CUPPIKVWONG TNG dIapnuICTIKAC ayopdc kal Ta Tapiakd npoBAnuarta nou méavov va odrynoav ot
Xpeokonia Kkanoiwv dlapnuIoTIKWV €Talpeiwv, n ETaipeia éxel uioBeTrosl emnAéov WETPA yiad MEPIOPICHO TOU KIVOUVOU
€10NpaguoTNTAG TWV anarmoswyv. Oa npenel va onueiwbei 0TI Ta undAoina, katnyopia - AEavra Népav Tou £TOUG , APopoUv
KUPIWC anaitioeig and ouvdedeleveg Talpeieg (onueiwaon 28), kal oXeTICOVTAl HE NWANCEIC NPOYPAUNATOC KABWG EMIONG Kal PE
XPEWOEIG yia £€€0da SIOIKNTIKNG KAl TEXVIKNAG UNOOTRPIENG, Nou OUwG BewpouvTal BpaxunpdBeopa avakThoipa.

Ta PETPA NepIOPIOHOU TOU KIVOUVOU €I0TNPAgiuoTNTAG TWV analmioewy ouvowidovTal wg €ENG :
e pocionpa&n N NANpwun We YETPNTA yia NWANCHN dia@nuIoTIkoU Xpdvou oOTIG ev Adyw dIapnUIOTIKEG ETAIPEIEC.
e EyyunTikég enioToAEg AapBdavovtal and SIa@nUICTIKEG ETAIPEIEG PE UYPNAO pioKo.

e Eionpa&n petaxpovoloynuévwv emTaywmv nNeAATeiag Twv OIAPNMIOTIKWV ETAIPEIOV EvavTl €6aoPANIoONG Twv
anaimoewv ano TIG eV AOYw SIaQNHICTIKEG ETAIPEIEG.

e  Ekxwpnon enixeipnuatikwv anarnoswy (factoring) xwpic avaywyr

H Etaipeia éxel AaBel Ta kataMnAa PETPA Kai €XEl KATAXWPNOEI OXETIKEC MPOPAEWEIC WOTE va €AAXIOTOMOINCEI TO PIOKO
€10Npa&iuoTNTAC Yyia TIC anaiThoelg TNG €w¢ 31 AskepBpiou 2016. Me Bacn Ta I0TopIkG OedopEva Kal TIG TPEXOUOES EEENIEEIC N
Aloiknon Tng ETaipeiag nioTevel 0TI €xel KATAXWPNOEI TIG ANAITOUUEVEG AMNOKEIMOEIG TWV ANAITHOEWY TNG anod dIaPnUIOTIKEG
KaBw¢ dev UNApPXeEl NeEPAITEPW €VOLIEN €MIOPAAEIAC N anoyeimwong anarmnoswv Kal €EakoAouBel  va eAéyxel O TAKTIKA
Ola0TAKATA TNV MIOTOANMTIKI IKAVOTNTA TWV NEAAT®V TNG Kal va ££acpalilel pe didpopoug TPOMOUG TNV EIONPAgINOTNTA TOV
anartnoewv g,
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H npoBAswn anopeinong apopd NEAATEC, o1 OMnoiol dev NPOXWPNOAV O TAKTOMOINON TWV XPEWV TOUG Npog Tnv ETaipeia kai
HE TOUG 0Mnoioug £xouv diakonei oI GUVaANayEG.

H ouvohikni npOBAewn anopeinong neAaT@v Kal AoINWV anaitroswv, n onoia €xel PEIWoel To KOVOUM ANQITROEIG Twv
XpnHUaTooIKoVOUIK®WV KaTtaoTdoewv TnG ETaipeiag, agopd Kuping ANEavra avw Tou €TOUG Kal N Kivnar TNG KaTd TIG XPHOEIG
2016 ka1 2015 RTav:

2016 2015
YnoAoino TnG 1 Iavouapiou 31.428.447  31.066.133
ZNUIEC anopsiwonc 384.175 362.314
YnoAoino Tng 31 Askepppiou 31.812.622 31.428.447

Avagopika He TIG anaitioeig anod SIapnuIoTIKEG ETAIPEIEG, Ol OMoiEC €ival BuyaTpikég opidwv eEwTepikol, n ETaipeia xel
e€aopahiosl TIC anapaiTnTeEG NPoUnoBEoelC YEOWw IDIWTIKWV 1 AWV CUUQOVNTIKOV Yid TIC ANdIToEIC and TIC eV AOyw
dlaPNUICTIKEC ETAIPEIEG MOU €XoUV dNAWCEI aduvayia Ikavornoinang Twv MoTWTWV TOUG.

25.2 Kivduvog psuorornrag

O kivduvog peuoTOTNTAC ouvioTaTal ot evdexopevn aduvapia Tng ETaipeiac va  eknAnpwoel TIG XPNUATOOIKOVOUIKEG TNG
UMOXPEWOEIC OTAV auTeC Affyouv. H ETaipeia pE0w TOu TUAPATOG XpNUATOOIKOVOUIK®MY NMou JIaBETEl HEPIUVA OOTE va UNAPXE
ENAPKNG PEUCTOTNTA YIA VA EKNANPWVOVTAI Ol UMOXPEWOEIC OTAV AUTEC Affyouv, BACEI TWV GUHPWVNHEVWY MPOYPANHATWY
£E0ANONG.

EmiBoAn ke@palaiak®v eAéyXwv oTnv EAAGSa

H ETaipeia kata@Epvel va avranokpiveral Je eniTuyia oTi SUoKOAieC nou eEakoAouBoUv va uioTavTal AOyw TwV NEPIOPICHMV
Kivnong kegahaiwv (Capital Controls) nou empAn@nkav, oTnpilovTac Tn PEUCTOTNTA TOU EYXWPIOU OUCTAMATOC Kal
ouveyilovTag anpooKonTa Kal oJaAd Tn AsIToupyia TnS o€ OAOUG TouC ToUEIG dpaoTnpionoinonc.

MapatiBevral o1 CUMPBATIKEG ANEEIC TWV XPNHATOOIKOVOUIKWV UMOXPEWOewv TnG ETaipeiag, Baocsl Twv OUPBACEwv Kal
OUHQ®VIWV MOU ioxuav Katd Tnv nuUepounvia Tou 1I00AoyIopoU. O GUUBATIKEG TAPEIOKEG POEC TWV dAVEiwv CUMNEPIAaPBAvouy
Kal ToUG DeDOUAEUPEVOUG TOKOUG, 01 oroiol €xouv agpalpedsi and TIGC GUUBATIKEG TAWEIOKEC POEC TWV NPOUNOEUTWV Kal AoINWV
UMOXPEWTEWV:

ZupBaTikég
AoyIOTIKO TAPEIAKEG AiyoTepo Népav Tmv
31 AskeppBpiou 2016 unoAoino POEG 1 £ToUg 1-3 €mn 3-5£mn 5 eTOV
KoivonpakTiko davelo 159.923.340 163.181.217 10.259.197 29.282.940 42.297.580 81.341.500
BpaxunpoBeopeg daVEIaKEG
UMOXPEWOTEIC 39.005.573 39.005.573 39.005.573 - - -
MakponpoBeopeg
unoxpewaoelg (evdoouIAIka) 112.001.656  122.990.801 24.738.497 948.677 26.248.677 71.054.950
NOINEG BpaxunpoBeapEeg
UMNOXPEWOEIC 2.680.000 2.692.390 2.292.390 - - -
Aoineg Lakponpodeotieq 9.463.026  9.463.026 - 5.913.027  1.893.027 1.656.972
UMNOXPEWOEIC
MPOUNBEUTEC Kal AOINEG
UMOXPEWOTEIC 68.963.025 55.950.836 55.950.836 - - -
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ZupBaTIKEG
AoyIoTIKO TAPEIAKEG AiyoTepo Népav Tmv 5

31 AskeppBpiou 2015 unoAoino POEG 1 £ToUg 1-3 émn 3-5£mn ETOV
KolvonpakTiko davelo 161.633.165 164.845.780 3.789.610 16.268.300 43.924.410 100.863.460
BpaxunpoBeopeg davelakeg

UMOXPEWTEIC 40.922.875 40.922.875 40.922.875 - - -
MakponpoBeoE
UNoxXPEWOEIC (EVOOOMIAIKG) 100.732.485 110.430.155 10.697.670 2.758.113 - 96.974.372
NOINEG PakponpOBETHES
UNOXPEGEIC 6.389.540  6.389.540 - 1.893.027  1.893.027 2.603.486

MpouNnBeUTEG Kal AOINEG

UMOXPEWOTEIC 78.264.195 66.403.745  66.403.745 - - -

Katad Tov Mdptio 2015 ol napandvw PpaxunpoBeopec Tpane(KEC OAVEIOKEC UMOXPEWOEIC METATPAMNNKAV HECW TOU
KoIvorpakTikoU daveiou o€ akpornpoBeao SaveloUo NEPav Twv 5 ETOV.

25.3 Kivdouvog ouvBnkawv ayopdeg

O Kivduvog ouvBNKmV ayopdc ouvioTatal oe evOeXOUeVN ahhayn TIHWV, OnwG ol GUVAANAYMATIKEG ICOTIMIEG Kal Ta EMITOKIA, MOU
ennpeadouv Ta anotehéoparta TG ETaipeiag N Tnv a&ia Twv XpnUATOOIKOVOUIKOV TNG HECWV, KABWG €niong kal 0 HETABOAEC
OTO PUBUIOTIKO MAGigIo AsIToupyiac Twv ETAIPEIOV Tou kAAdou. O okonog Tng diaxeipiong KivOUvVoU anod TIC CUVBNKEG TNG
ayopdac eival va ehéyxeral n ékBeon Tng ETaipeiac oToug kivOUvoug autoUG oTO MAQIoI0 anodekTWV NAPAMETPWY, HE
napdMnAn BeATioTonoinon Twv anoddoswv. Enmnpocbera efaitiag Twv aBERaiwv OIkovopikwv ouvlnkwv kai Tou 2016, o
Kivduvog €0TIGleTal OTO €VOEXOUEVO MEPAITEPW CUPPIKVWONG TNG dIapnUIoTIKAG danavng evreivovrag Tn diaklpavon Twv
JIaPNUICTIKOV £00DWV.

AvaQopika e TIC CUVONRKEG ayopdg Kai ASIToupyiag Twv TRAEONTIKWV oTaBUwV pe BAcn Tnv npoknpu&n diaywviopou n Etaipeia
pyéoa oT1o 2016 ouppeTeiXe oTov OlaywvioUO yia adeiodOTnon Napoxwv MEPIEXOUEVOU EMIYEIAC WNQIAKNAG TNAEONTIKAC
EUPUEKNOUNNG €AeUBePNG ANWNC, kal unéBale éykaipa To QAKEAO TNG OMOU Kal avaknpUXBnKe Pe AANEC TPEIC €TaIpEieC
unePBEPATIOTAC KE TO TipNKa yia Tnv ddeia va avépxetal yia Tnv ETaipeia oTa EYPQ 75,9 ekaTodpupia, katoniv diaywvioTIKAG
dladikaciag n onoia kai dIEENXON pEOW Onuonpaaciag. AvaknpUGOOWEVN WG OPIOTIKOCG UNEPBEPATIOTNG KATEBAANE TNV MPWTN
000N Tou TIUAMAToC Uwoug EYPQ 25,3 ekaToppupla. MeTa and oXeTikr dIKACTIKR anogacn Tou SupBouAiou Enikparteiag,
npoBAeneTal n disEaywyr) véag diadikaaiag adeiodoTnong ano Trn puBIoTIKN apxr Tou kAadou (E.Z.P.) n onoia kal avapéveral
va npoknpuxBei 0To NPOCEXEG MEAOV.

25.3.1 ZuvalAayuarixog Kivduvog

H nAeloynoia Twv NwARCEWY, ayopwv kal Saveiakmv UnoXpewoswv Tng ETaipeiag eivar og EYPQ (Asiroupyikd vopioua). Ol
anaiTioeIC Mou npoépxovTal and &vo VOMIoWd, CUUNEPIAAPBAVOUEVWY aUTWV TNG ouvdedepévng Antenna PAY TV USA
avépyovtar o€ EYPQ 580 yiNadeg yia 1o 2016 (2015: EYPQ 1,7 ekatoppupia). O1 Unoxpewaoel 0 &vo VOMIOHA
oupnePIAaPBavopévwy autwv TnG ouvdedepévng Antenna Pay TV USA avépyovtal oe EYPQ 14,9 skatoppUpia (2015: EYPQ
15,1 ekaToppupia).

Kabwg o ouvalhaypaTikdg kivduvog dev ekTIHATAl WG anUavTikog, 8ev napaTibeTal avaluon suaiodnaiag,

25.3.2 Kivduvog emitokiov

H ETaipeia npokelpévou va diacpaliobei and Tov kivduvo aUu&nong Twv enITokinv €xel Eacpaliosl evOooliAkd daveiouo ano
OUVOEDENEVEC €TalpieC. ENiong yia To WEPOG TwV daveiwv NMou NPoEPXETal and Tpaneleg, eEaocpaNioe Tnv avadidpBpwaon Tou
Bpaxunpobeopou davelopol We Tnv €kdoan KolvorpakTikoU daveiou enTagToUg didapkelac (onueiwon 21), 6rnou To €MITOKIO
KupaiveTal pe Baon To EURIBOR + nepiBwpio. H ETaipeia dev €xel ouvayel OUPBACEIC yia Nnapdywya XpnHaTOOIKOVOUIKA
Méoa nou va avTioTadbpifouv Tnv €kBeon o€ HETABOAEG EMITOKIWV.
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O1 anaITHOEIG Kal UNoXPEWTEIC Oev ekTIBeVTAl O€ KivOuvo emiTokiwv. O KivOUVOC TV EMITOKIWV apopd Tov BpaxunpoBeaUo Kal
HakponpoBeapo davelopd Tov onoio n Aloiknon Tng ETaipeiag napakohoubei og TakTikn Baon.

AnoTteAéopara

0,5% auvinon 0,5% peiwon

31 AskeppBpiou 2016
Euaiobnaia Tapiakwv powv AOyw (1.289.336) 1.289.336
METABOANG EMITOKiOU

25.4. Aerroupyixog kivouvog

To £10G 2016 XapakTnPIoTNKE ano Tn OXETIKN ENICTPOPN TNG OIKOVOUIag o€ pubuouc avanTtuén. MeTa Wikpr UQEGN Tou
2015 (kaTtd 0,3%), To AEM kaTteypawe pikpn av&naon (0,3%) To 2016 KupiwG wG anoTéAeopa TnG TAong avodou nou
napatnpnenke kata To deUTePO EANVO. AUTN N £EENIEN €ival To anOTENEOUA TNG NPOOJEUTIKN avAKaPWn TnG eyXwpiag
ZATnong (kuping TG IBIWTIKAG KATavaAwong, aAAd kal Twv enevdloswv) Kal Tn ouvexI{OPevn avodo Twv eEaywymV
ayabav.

Aerroupyikdg Kivouvog eival o Kivduvog Tng apeong n éUpeong Znpiag mou NpokUNTeEl and MOIKIAEG AITIEG OXETIKEG HE TIG
diadikacieg TG ETaipeiag, To npoownikod, Tnv TexvoAoyia kal Tnv unodopr nou £papuolel, kabwg kal and eEWTEPIKOUC
napdayovTeg, NANV TV MIOTWOEWV, TNG Ayopdc kal Tou KIvOUvou peuoToTnTac. O napdyovreg auTtoi kaBopilovTal ano Tig
VOMIKEG Kal AOINEC ANaITrOEIC KAl TA YEVIKA anodekTd NpoTuna £NIXEIPNHATIKNAG CUMNEPIPOPAC.

2T0X0G TNG ETaipeiag sival va diaxelpioTei Tov ASITOUPYIKO KivOUVO KaTd TpOmno TETOIO WOTE va anoPeuxBouv ol {nuiec kai va
unv npooBAnBei n @nun TnG MpwTapxikn €uBUVN yia TNV avanTtun kal epapuoyn €A&yXWV MOTE va AVTIMETWMIOTE
£vOEXOUEVOC ASITOUPYIKOC KiVOUVOG, (PEPOUV Ta avwTePa OIEUBUVTIKA oTeAéXN. H guBlvn auTr unooTnpileTal and yevikoug
Kavoveg nou epapuodlel n ETaipeia, oXeTIKA We Ta €ENG:

ANaITAOEIC YIa GWAOTH KATAVOUr KaBnkovTwy, CUUNEPIAAPBAVOUEVNC KAl TNG AUTOVOUNG £yKpIoNC TwV S1adikacimv
ANaITAoEIG yia TN oUPQvia kai Tnv napakoAoudnon Twv d1adIkaoinv

SUPHOPPWON HE TIC OMNOIEG PUBHITEIC KAl AOINEG VOUIKEC ANaITHOEIC

TekuNpiwon TWV EAEYXWV Kal ToV d1adikaciwv

AnaiThosic yia nepIodikn agloAdoynon Twv ENIXEIPNUATIKOV KIVOUVWY, KaBmG Kal TNV €NAPKEId TWV EAEYXWV Kal
TV 51adIKacI®V YIa TNV AVTIHETONION TWV KIVOUVWV NOU £XOUV EVTONIOTEI

ANaITACEIG yia TNV ava@opa Twv EMIXEIPNHATIKOV {NUIWV Kal NPoTEIVOpEVa dIopOWTIKA HETPA

AvanTuén oxediwv EKTAKTNG avaykng

KaBopiopog nbikawv Kal eNiXEIpNoIak®V NpoTUunwv

ApBAuvon Tou kIvOUvVoU, CUMNEPIAGPBAVOpEVNG Kal TNG AoPAAEIag Ornou auTod eival EQIKTO.

25.5, Aiaxeipion kepalaiov

To AioiknTikOd ZupBouhio Tng ETaipeiag napakoAouBei Tnv anddoon Tou CUVOAOU TwvV ENEVOULEVWY KEPAAiWY, GTOXEUOVTAG
oTn BeATigTonoinon TnG, woTe va €§ao@aifeTal n avanTudn TV ENIXEIPNKATIKOV dpaoTnploTATWV Tng ETaipeiag kabwg kai n
€EUNNPETNON TWV DAVEIOKWV TNG UNOXPEWOEWY. EminAgov n ETaipeia napakohoubei pnviaia Tnv avanTuén Twv €00dwv TG, Ta
€E00a kal  KOOTN TNG €vavTl TV MPoUNoAOYICHWY TNG KaBwG Kal TIG TAMIOKEG POEG MPOKEINEVOU va XPnHATOdOTEl TIG
dpacTnpIOTNTEG TNG. Ma TNV NEPAITEP® XpnpaToddTnan Twv SpacTnPIOTATWY TNG KAl TNV avanTugn Twv unodopwv TnG, n
ETaipeia daveileTal kupiwg and ouvdedepéveg eTalpeiec Tou Opidou. H ETaipeia ouveyilel va €xel Tn oTNPIEN TWV BACIKAOV TNG
HETOXWV avagopikda e TN XpnuaToddTnon Kai TNV KAAUWn Twv BpaxunpdBeoumy UNOXPEMOEWY TNG (onueiwon 21).

SXeTIKG Pe Tn dlaxeipion kepahaiou n ETaipsia unodkeiTal o€ KAMOIOUG VOMOUG  Kal KAvoviouoUG nou npokUnTouv and Tnv
EMnvikn Etaipikry NoyoBeoia.  Zuykekpipéva, n EAAnvikr, Etaipikry NopoBeaia npoBAEnel TNV UMOXPEWTIKN KPATNON
anoBepaTikou 5% £Tnoing and Ta kabapda kEPDN TNG XpRong , kKabwg kai Tn diavoun HepiopaTtog 35% Twv kabapwv KEPOWV
kaBe xpnong. Eniong, n EAnvikr eTaipikr vopoBeoia npoPAénel Tn diatrpnon Tou UYWoug Twv 1IBiwv Kepalaiwv Tng ETaipeiag
010 50% TouAAYXIoTOV ToU kaTaBAnuévou peToxikoU KE@aAaiou. Ze NepinTwon Heiwong Tng kabaprig 6€ong kaTw Tou 50% Tou
kaTaBAnuévou PeToxIkoU KepaAaiou, To AIOIKNTIKO ZUBOUAIO TNG ETaipeiag npenel va OUVENBEI NPOKEIMEVOU Va anopaaioel yia
TN AW CUYKEKPIJEVWV WETPWV NMou Ba EMITPEYOUV TN GUVEXION TNnG OpacTnpIioTnTag TnG ETaipeiac.
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25.6 Euloyeg aéisg

O1 eUAoyeg afieq Twv XPNHATOOIKOVOHIKGOV HEOWY, KABWG kal oI AOYIOTIKEG TOuG afieG ONWG AUTEG epgaviovral oTig
Oikovopikéc KataoTtdoeig Tng ETaipeiag napouacialovTal napakaTw:

ETAIPEIA
MoyioTikn a&ia Eningdo 1  AoyIioTIKN Eningdo 1
atia
2016 2016 2015 2015
SUMMETOXEC OE OUYYEVEIC ETAIPEIEG 1.657.060 1.657.060
MeAATEC kal AOINEG ANAITAOEIG 108.558.037 93.551.152
Tapiaka diabgoiua kai iIgoduvapa 3.665.479 1.676.991
Adveia Bpaxunpobeopa 49.762.509 42.536.207
Adveia pakponpoBeoua 121.464.682 107.122.025
KolvonpakTiko davelo 151.846.404 159.719.833
MpOoUNBEUTEG Kal AOINEG UNOXPEWOEIC 68.963.025 78.264.195

Ta daveia and ouvOEedEEVEG TAIPEIEG DEV UNOPOUV va anoTIKNBouv e agionioTo Tpdno os EUAOYEG a&ieg Adoyw TnE eUONG Twv
daveinv autav.

26. AZITOUPYIKEG HICBWOEIG
Mi06woeIs we HIoBwTIIG

O1 Un aKUpWOIPEG AEITOUPYIKEG MIOBwOEIG 0TaBepoU TIAPATOG gival NANPWTEES WG €ENG:

2016 2015
KaTw Tou £Toug 775.872 888.656
MeTa&l evog Kal NEVTE ETMV 3.103.488 3.554.624

3.879.360 4.443.280
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H Etaipeia evoikialel KTipia ypa®eiwv yia TIC ASITOUPYIKEG TNG AVAYKEG kal TNAEONTIKO MAAT®, TEXVIKO €EONAIOMO Kal
BonenTIKoUG XWwpPOoUcg yia TIG EIDNOEIC KAl TIG NApaywyeC EAANVIkoU npoypdupaTog. O1 HIOBWOEIG auTEC I0XUOUV GUVRBWG Yia
2-4 £Tn, pe diKaiwpa avavéwong Tng MioBwong WETA TNV nuepopnvia ANENG. Kapia and auTeég TIC MIOBWOEIC dev
nepIAaPBAvel eVOEXOUEVEC UNOXPEWTEIC EVOIKIWV NEPAV TWV HNVIAIWV EVOIKIWV,

Katd Tn O1apkela Tou £Touc nou éAn&e Tnv 31 AskepBpiou 2016, yia TO OUVOAO TWV ASITOUPYIKOV HICOMOEWY
(OUUNEPINAUBAVOHEVWV  TWV  HICBWOEWY HETAPOPIKAOV HECWV KAl TWV HICOMOLWV €yKATAOTACEWY NAPAYWYNG
npoypaupuaTog - studio), kaTaxwpnénkav w¢ £é€oda otnv KataoTtaon Zuvolikwv Ecddwv yia Tnv ETaipeia EYPQ 2.485.195
(2015: EYPQ 2.376.201).

27. AsOPEUCEIG KAl EVOEXOMEVEG UNOXPEMNCTEIG

H ETaipeia &xel €kdWOEI €yyUNTIKEC EMIOTOAEG yia TNV ayopd OIKAIWUATWY MPOROANG MPOoypappaToc Kai abAnTikov
YEYOvOTwV nou aviABav oe EYPQ 14,2 ekatoppUpia kai EYPQ 20 exkaTtoupUpia Tnv 31 AekepBpiou 2016 kar 2015
avrtioToixa. H Etaipeia dev £xel AANeG OeopelOEIC MEPAV TWV AEITOUPYIKWV HICBWOswv (ONW.26) Kal EVOEXOMEVEG
UMOXPEWOEIG NEPAV TwV JIKAOTIKWY UNOBEcEWV (ONK.23) KAl TWV AVEAEYKTWV POPOAOYIKWOV XPrioEwV (onp.16).

28. ZuvaAAayEg HE oUVIEDEPEVA HEPN

H ETtaipeia €xel ouvaAl\ayec pe ouvdedepéva PEPN Mou eival eTaipeiec und koivo £Aeyxo Kal OANeC oI ouvalAayeg
TIHOAOYOUVTAl HE TOUG GUVABEIG OpOUC TNG ayopdac.

Katd Tn xprion nou €An&e tnv 31 AskepBpiou 2016 kai 2015 n Etaipeia dev kaTeBale apoIBEC o PEAN Tou AIOIKNTIKOU
SupBouAiou.

Aev unapyouv aAeg ouvahhayeg peTa&l Tng ETaipeiag kal Twv peA@v Tou AloiknTikoU ZupBouliou.

MapakdTw napaTifeTal nepiAnyn Twv AoiNwv ouvalaywv e OUVOEDEUEVA LEPN.
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2016 2015

Bpaxunpo0eopeg AnaiTrnoEIG:
Antenna Pay TV USA 580.167 1.690.157
Antenna TV Ltd (Cyprus) 1.709.497 2.083.732
'Hxog kai PuBuog A.E. 192.570 226.871
Aapvn Enikoivwvieg A.E. 9.069.920 8.860.773
Antenna ZnoudaoTikn E.M.E. - 56.038
Antenna Pacific Broadcast Ltd 3.338.461 3.082.564
Audiotex A.E. - 55.000
PadiotnAsonTikEG Enixeipriosic A.E. 3.793.689 3.798.882
Heaven Music A.E. 2.983.258 3.373.158
Antenna Media Management Services A.E. 774.239 770.478
Heaven Live E..E. 1.761.386 1.729.940
ENA Productions A.E. 1.157.317 979.700
Brands Galaxy A.E. 2.441.082 2.707.787
Learn e Pedia A.E. 128.031 125.353
Antenna Publications Ltd 234.600 234.600
Antenna Group A.E. 152.159 356.443
Vice Greece A.E. 231.342 239.166
Antenna TV SL Doo 117.353 652.500
Ants A.E. 271.375 104.090
PRVA Televizija Doo 1.930.225 2.160.225
B92 A.D. 1.003.050 -
31.869.721 33.287.457
2016 2015

MakponpoOeopEG ANAITHOEIG:
Aapvn Enikoivwvieg A.E. 13.000.000 13.000.000
Antenna T.V. Ltd (Cyprus) 1.000.000 1.000.000
PadioTnAeonTikeEG Enixeiprosic A.E. 6.900.000 6.900.000
Heaven Music A.E. 1.273.000 1.273.000
ENA Productions A.E. 15.410.000 15.410.000
37.583.000 37.583.000
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Kata Tn olvawn Tou koivonpakTikoU daveiou, n ETaipeia xpnoidonoinoe éva PEPOG Twv avTANBEVTWV Kepahdiov yia Tn
Xopriynon daveinv oTiG ouvOedepEveG Talpeieg Aagpvn Enikoivavieg A.E., PadioTnAsonTikeG Enixeipriosic A.E., ENA Productions
A.E. kai Heaven Music A.E. oI onoie¢ avaxpnuaTtoddTnoav nANpwe Tov TOTE UPIoTApEVO davelopo. H diapkeia Twv daveinv
auTwv gival 7 £€Tn kal GEpouv eniTokio Euribor + 5,25%.

2016 2015

Bpaxunpo0eopueg YNOXPEWOEIG:
Aapvn Enikoivwvieg A.E. 705.693 720.383
BrandsGalaxy A.E 55.914 -
Antenna Pacific Broadcast Ltd 188.093 -
Antenna Downloads Ltd - 16.414
Antenna ZnoudaoTikn E.M.E. 239.391 222.144
'Hxog kai PuBuog A.E. 264.000 66.055
Audiotex A.E. 73.327 46.073
ENA Productions A.E. - 1.365.807
A.G. Radio Holdings Sarl 6.204 7.317
Part Time SupBouleuTikn A.E. 174.309 180.026
Heaven Music A.E. 124.904 904
Heaven Live E.IN.E. 170 170
Progressco Finance Ltd 10.536.869 9.425.217
PadioTnAgonTikeg Enixeiprioeig A.E. - 3.080
Ants A.E. 2.251.794 353.584
Vice Greece A.E. 4.122.423 4.740.198
Antenna Pay TV USA 700.602 469.938
Antenna Group BV 160.560 -
Antenna Finance BV 98.288 -
Antenna New Technologies Ltd 28.851 -
19.731.392 17.617.310
2016 2015

MakponpoOeTHES YNOXPEWOEIG:
Progressco Finance Ltd (onpeinon 21) 97.554.950 96.055.000
A.G. Radio Holdings Sarl 1.000.000 1.000.000
Antenna Finance BV 9.652.000 -
Antenna Pay TV USA (onueinon 21) 3.794.706 3.677.485

112.001.656

100.732.485
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>TIc 31 AekepBpiou 2015 PeTd and oOXeTIKN oUPPacn WeTa&U Tng ETaipeiac kar Twv eTaipeiov Progressco Holdings Ltd,
Progressco Finance Ltd kai K Group Holding (unepkeigyevn WNTPIKA TNG MNTPIKAG TNG ETaipeiag), ouppwvnenke n
peTaBiBaon OAwv Twv davelakwv oupBdoswv TnG Progressco Holdings Ltd kai Tng ETaipeiag, TeAIK®G oTnv €Taipeia
Progressco Finance Ltd, xwpic kapia peTaBoAr otnv 1oXU 1 0TOUG OPOUC TOUG. ZUVENMG OAEG O ANOPPEOUCEG UNOXPEWTEIC
TNn¢ ETaipeiag (kepaAaiou kal TOKwV), opeilovTal NnAéov aTnyv €Taipeia Progressco Finance Ltd.

H napandvw petaBoAn dev ennpeadel TNV THPNON, ano Tnv NAsupda Tng ETaipeiag, Twv UNoXpewoewy Nou anoppéouv anod n
oUuBacn Tou KoIvonpakTikoU daveiou.

'Ecoda:

‘EFooda ano ouvOEUEVa LEP: 2016 2015

Antenna Pay TV USA (adeia npoBoArg

npoypauuaToc) 1.338.278 2.598.051
Antenna TV Ltd (Cyprus) (dikaiouara) 1.073.960 1.074.272
Adagvn Enikoivaviec A.E. 840.215 1.151.947
ENA Productions A.E. 824.780 697.925
"Hxoc kai PuBuocg A.E. 25.290 197.474
Part Time ZupBouheuTikn A.E. 1.056 1.056
Antenna ZnoudaoTikn E.M.E. 68.319 30.200
Antenna Pacific Broadcast Ltd 453.347 446.344
Audiotex A.E. 849.052 1.475.191
PadioTnAgonTikeg Enixeiprioeig A.E. 393.837 426.063
Heaven Music A.E. 163.140 167.964
PRVA Televizija Doo - 103.131
Antenna Group A.E 4.610 -
BrandsGalaxy A.E. 170.237 149.750
Learn e Pedia A.E. 2.160 2.120
Antenna Media Management Services A.E. 3.036 6.060
Antenna TV SL Doo 350.000 350.000
Ants A.E. 157.445 90.450
Vice Greece A.E. 252.014 128.862
Heaven Live E.IN.E. 34.109 42.383

7.004.885 9.139.243

'OAeg o1 napandvw ouvalayeg Pe Ta ouvdedepéva EPN TIHOAOYoUVTal e TOUG uvnBelg 6poug TnG ayopdc. Kaveva anod Ta
napanavw unohoina dev eKTIATAI WG avenidekTo ionpagng.

>T1I¢ 2 Iavouapiou 2008, n Etaipeia €ixe ouvayel ocUPBaon napoxng npoypaupaTog e Tnv Antenna Pay TV USA, e apoifn
16% eni TwV akaddpIoTwv cUVOPOUNTIKWY €00dWV N onoia diagopPwenke os 18% ano To 2015 kai PeTa.

H ETaipeia nap€xel TeEXVIKN UNOCTHPIEN Kal TNAEONTIKO Npoypaupa otov Antenna Cyprus évavTi apoifng nou iooUTal JE To
12% Tou €00d0uU nou éxel o Antenna TV Ltd (Cyprus).
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ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAXEQN
(Xe EYPQ £KTOG av avopEpeTol S10QopeETIKG)

O1 ouval\ayég e Tnv ENA Production A.E. a@opouv Tnv napaywyr] TNA€onTIKoU NpoypappaToc yia Aoyapiaouo Tng ETaipeiag,
EV® Ol oUVaANayYEC HE TIG unoloineg ouvdedepéveg eTalpeiec (Adpvn Enikoivavieg A.E., Audiotex A.E., Heaven Music A.E.
K.A.M.) apopoUV AEITOUPYIKES/ ELMNOPIKEGC CUVAAAAYEC KaBWG Kal £000a YIa UNNPECIEG DIOIKNTIKNG UNOOTNPIENG.

O1 ouvaMayég pe Tnv BrandsGalaxy A.E. agopoUv ASITOUPYIKEG/EUNOPIKEC CUVAAAAYEC KaBWC Kal £000a Yid UMNPECIEC
OI0IKNTIKNAG UNOGTNPIENG.

O1 ouvalayEg/unoxpewaelic nNpog Tnv Progressco Finance Limited apopoUv dedOUAEUPEVOUG TOKOUG €Mi Twv OAVEIGKWY
UMOXPEWTEWV.

O1 guvalayég pe Tn Vice Greece A.E, Antenna TV SL Doo kai Ants A.E. a@opoUv Kupiw¢ ayopanwAnoia kali napaywyn
npoypapuaToc.

TéNog ol ouvahlayeg pe Tnv PRVA Televizija Doo apopolv €00da yia unnpegieg dIoIKNTIKAG UNOGTHPIENG.

29, l'eyovoTa HETA TNV NHEPopunvia Tou IooAoyiopoU

Me Tnv 275/2.2.2017 anogaon Tou YnoupyoU Wnoiakng MoNimikng, TnAenikoivwviov kal Evnuépwang, n onoia ekdOOnNKe o€
OUMHOPGWON npo¢ Tnv andgacn 95/2017 Tou ZupBouliou TnG Enikpateiac avakAnenke n Mpoknpuén Anyonpaciag 1/2016
Tou YnoupyoU Enikpateiag yia Tn xopriynon tnAsonTikwv adeiwv (Enu. 2.3.) kal npoBAéneTal n diegaywyr véag diadikaaiag
ade1030TNONG NAPOXWV NEPIEXOUEVOU EMIYEIAG WNPIAKNG TNAEONTIKNAG EUPUEKNOMNNG EAEUBEPNC AWNG anod Tn pUBUICTIKN apxn
Tou kAadou (E.Z.P.) n onoia kali avayeveTal va NPoknpuxBei oTo Npooexeg MEAOV. QC anoppola TnG anopaong autng, To
Tiunua g npwTng doong Uwoug EYPQ 25,3 ekaTtoppupinv (Zny. 18) n onoia kaTaBAnGnke ota nAaiocia TngG nponyoUHEvVNG
dladikaoiag, enoTpdpnke and To Anuoaio otnv ETaipeia péoa oTo npwTo Tpilnvo Tou 2017.

Mapouoi, 28 Anpihiou 2017

O MPOEAPOZ TOY A.Z O AIEYOYNQN XYMBOYAOZ
NIKOAAOZ AITEAOMOYAOZ EYZTPATIOZ AIAPEAAHZ
A.A.T. AM 617360 A.A.T. AK 138264
O AIEYOYNTHZ AOTIZTIKQN YMHPEXIQN OMIAOY H NPOIZTAMENH AOFIZTHPIOY
AOANAZIOZ ZENOXPHZTOY OEOAQPA NIKOAOMOYAQY
A.A.T. N 447769 A.A.T. AK 673344

A.A.E.T. 0100229 A’ TAZHZ
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