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Ta Tapakdms oToiXEl ka1 TANPeopits CTOXEGOUY OF AT YEvIKr fvnupwan yia 1 Xpnuarookovopikr Kardoracon kat ra Anotehéopara mg Eraipeiag
BEONg Kol TWv AITOTEALOUATLLY TNG, B TpETEl va i EFGIEG XPriuaTeo pkEG m

ANTENNA TV A.E.

IYNONTIKA OIKONOMIKA ETOIXEIA KAI TAHPOOOPIEE THE XPHEHE amé 1n favoudapiou 2015 péxpl 310 Aekepppiou 2015
(BruooicubpEva Paot! Tou K N.2190/20, GpBpo 135 yia emEIpAOEI; TOU OUVTOo0UY ETATIES OIKOVOUIKES KATCTAGEIG EVOTIONUEVES Kl 1N, KaTd Ta AN XA )

“ANTENNA TV A.E." EAog 10U Opikou "ANTENNA GROUP A.E.". O avayvieTng Trou ETTEATE var QuTANGE! OACKAPWHEVT EIKGVE TG XPNHUTOOKOVOLIKAC

0w RoRAETIOUY Ta AigBvr) NpéTuTIa XprpaTookouopkig Avapoptg kaBig kar oy ExBear ehbyxou Tou Opxuwrol Eheykh foyioTr.

ETOIXELA EMIXEIPHEHE

4. 01 .
ut £8pa 1o Mapotiar Artudic pe 1n 2036 1n¢ ohiklc evomoinan -

5. Ta oo 1w TwARGELN ke OYOpGY (aYCBu Ka) i v dvapln g

¥pfiong xa1

ka1 uTroxpeoewy T Eraipeiag oTn AEn TG TREXOUDGS XPAONG, OV £X0UV TROXIY hhayEg TG pE g ouid
opiovta amé 1o AAM24, chvar va €Efc:
12300
a) Nuidasig ayadiv xar umnpeonin 9,139,243
E) Avapts ayaidy ke ummpeosin 12,893,644
) BpaxuTrpdBeopes amanide 33,267,457
et 37,563,000
j©) BpayumpdBeajeg umoxpedoe 17617.310 12,424,885
lo1) Makpewps8capes umoxpedoeic 100,732,485 95,425,966

|8, H EAAmwikd erenpir vopoBeota mpoBhtirel 11 Siatdpnan Tov dyoug v il kepahaiu Tag Etaipelal o0 50% TouldyioTov Tou saiaBefAnuiveu peroxod.me egahdiou.
KaBisg o1 Aign 1 xeriong Tou 2015, q kabapd 8éan 1ng Etaipelag chval apvnik, 0 Aiolknon £xel (150 TpoPel as evipyeicg, Wou TEpIypagowIal OTo emxeipnuanikg oxESio M
lemspevng mevrastiog yia 1 o1aBi Bektiwon tww aTorckeapdTay TG ETapeka Tou 8 EMITPEOUY 1V ATOKATGOTEN 10U Tapamdvey Scikin. S0PV i 1 TpoBACTOpeva
s 1 voyoBeale.

7. Avagopid p 1 ouvrikec ayopds Kean Aertoupyiag Tww IMAEOTKiLv OTQBGY e Bdon T TpoKipuEn . GOppLa e T SiaBwacia n v

il kan o .

oa amé 10 Meviee
| Buevtpyeing Aayuviopes.

v EMikoVVKG ptow Emmpomc

1 parEhoy anfocey auppeioxt 8a yiver B g 9 louviow 2016, Eug 22 loukiol 8 aVAKOMWEE 0 OPIDTIKGS KaTEhoYas CUTdy TToU Ba DUpEIGAXDIV Kal GT Ti¢ 25 £us ig 30 loukley

TéKo! kanapeBhnpitvol

(expota) amé

| Taa g icenc rEvSUT

[ATrékinon auppetoxiy oF ouvbepévy eraipeia

[yopt evoipariow axmmoToifatu

Fovoho (tkpotn) ams crevBuTKég BpaaTnpIBTATES
Touiaxéc potc amé 2 61T
Melwon (Abéon) ot Scopicuptva Bradéona

Xopnyfioeis paxpomptecopiov bavekuv Ge ouvSedeptea ptpn

mEg Gpa

uépn
Elompotn romamipaxiiked Savelou (i1 awé E5eda ExBoang)
Eiampatei; Bpaxu pbleojiay 1pamefikiv Baveluy b
IMinpesify BpoxumrpoBeapuy Tpamedikiy Baveluy
rhnpup opohoyiaxiy Sauehow (Senior Notes)
MAnpuwpés yia xprpatodorwls podhae
Tapakis topols ammé xpnpareSonxés SpacTapéTnres
[Kadapd Atfnon aTa xpnpaik Siadiano ka iwebivajia
[ Xpnuaniké Siadtaipa kar woBivapa my 1 lavoudapleu
BaBtonpa pa Ty 31

mopod

AsiBuvan £pac Exapeiag: Aewg.Kngiokic 10-12, 151 25 Mapoto, Al 2 ivBeon Mot SupBoudiou :
|ApiBy6g Mevinol Eymopioi Mnrpdiou (FEMH) 3984101000 [NikéAcog A. AvyeAdTroheg MpéeBpog A.E.
|Apiyu6g prpiou Aviviiiy Etapedy : 47272101 ATIBII0/ATE ” Emiikiog | Xapopric AermpéeSpog
App6Sic Nopapyia : N.E. Bépeiou 1outa Abnviy Euorpduiog K. AipErhng BxuBivuv Zopfoukag
Ty Gwrewn E. Pokd Mthog
(amo 1ig owoles avrArBykav 1a otaixela) : 26 ATpiiou 2016 Potor Jeremy J. Smith Mehog
(Opkurés EAcyenig Acyiom : Navayismg Mmobvipog Kaworaviivog N, SuBidg Mehog
Eheyxid Evapelo : KPMG Oprwral EAeyxric AE.
[ Tawmog LxBeang théyyou eheykniow : M abypiavn yispn
ETOIXEIA KATAZTAZHE XFHMATOOIKONOMIKHE OELHE ETOIXEIA KATALTAZHE ZYNOAIKOY EIZOAHMATOL
Nout exgpaapiva ce EYPD food exgpagyiva ge EYPD
[ENEPTHTIKD Maz2018 3422014 10134422015 01.01-31.12,2014
= . Aadpmeg 263,708 421 244,489,302
{Amantong aws mehneg K Ao oTaMoTC 93,551,152 83,313,405 ikiog epyaoidn 65,868,850 73,449,189
| Aomé aromels evepynrikod 6,077,840 11,442,444 Micrd képbog 24,847,070 30,044,245
[EYNOAO ENEPIHTIKOY (Znpiec)icepBn Tpo @AY, KPNPITOBOTIKGY, ETEVBUTIEO
amorehzapdnioy ket anoaBEgEwy " (1.976,373) 2626223
Inaewnxo (Znuieciktpbn mpo @Opwy, XPNPATOBOTIKIY Kal
[MaxpompdBeopes 1paTelRéC UTTOYpEOOE 159,719,833 1,599,286 emevbuiiv aworeAcopdtusy (3,411,574) 1077834
| normic paxpompdBeapEs uToxpeTEK; 114,011,041 105,765,752 (Znpies) Tipo gépuv (14.578610)  (15,420078)
[Bocxurrpé8iopes 1paMEgES UTOKPEBTE 42536207 148,649,319 [Melov ©6pog exrobfjaiog (@776.141) 12,721,089
| Aonmg BpayumrpdBeopeg umoxpeGong 78,264,185 75054815 (Znwicg) pera ams gopoug (18,354,751 (2.698,579)
Lévohe umoxped@ocwy (o) 384,531,276 332,069,172 (Znpicg) xpions (18,354,751 2.698,579)
Merogiks reptiain 12,020,100 12,020,100
| hor croieia kaBapic Btong petexwy Eraipeiag (23,213 963) (4.844.031) [Aoind ouvohikd nToBAKaTa HETd am Popous (15,181) (363,508)
Tovoho kaBapfi Bang prréxun Eraiptiag (§) (11,193,863 7,176,069 Zuvohiktc (Znpleg) perd amd Gépovg [18.369,332) (3,062,485
ZYNOAO NAGHTIKOY=(a}+(§) 383,337,413 339,245,281
ITOIXEIA KATAZTAZHE METABOAGN IAION KEPAAAIGN
oc EYPD
2015 FIRERTY TTOIXEIA RATAZTAZHE TAMEIRKGIN POTIN XPHEHE
TMood exppaapiva e EYPQ
Eivoko kabapiis Béong Evapkng xpraeuq (01.01.2015 km 01.01.2014 avilorone) 7,176,069 10,238,554
Euvohiéc Znpicg perd amié gépoug £.369.932) 062, 485)
COMAZIE  DLOIINAZI0N
Zivolo xaBapric Béang Miéng xpoews (31.12.2015 kai 31.12.2014 avriotorga) (11,193.863) TATE 069 Touiaxéc potc amé
(Znpleg) et amé gopous (18,254.751) (2.688,979)
Mpooappoyts yia:
ATTOaBLOLIS EVORPTTUY SXATOT OOV 1435201 1,548,389
|Améafican KéaToug ExSoong Saveliy 165,765 4280
1,575) 1323
MeofhéwergiAvacTpoph TpofMyewu} 1,860,000 (2,508,352)
NPOSGETA ETOIXELA KAl AHPOGOPIEE e 16,523,647 18,981,334
fvapathopevag popag cioobiuarog 3,776,141 (12,721,088)
T Exouv TIpnBeT o Baowls AoYIoTIRES GpXEL CUVIGENG T OIKOVOp KGN KaTao1aotiv NG 31 BEkeuppion 2014. Npogaeyn v P (B13T70) 628,831
X njaTooixovopkd aToteEkéopata 11,187,038 16,497,812
12. H Eraipeia Bev xe: eheyxBel amé 1ig popohoyikEs apxEg yx 1n Xprian 2010, Kand ouviTeia of popokoyxEs 16 uTrexpeioek Tou 2010 Bev Exauy 1 api |MeTapoAlc oTolxElav EVEDYTTIKOL Kai UTTOXPEGTELY,
6 uméipyei v Fimig xpfiaeig 2011 twg 2014, n Eraipeka yei hdfei 1o horxel (18,026,725 (23429587
EAeyxrd, evid K yo 10 yprion 2015 Bpiokeran ot e5EhEn n ‘amd Tow Voo Ehzyki iael T dp
iabikaolag (NA4174/2013, Gwws iaxbe). Gotéoo, n Etaipeia Sev avapéve v unidpxou TpooBeior 9épol ka Tpooutiosi. | Acrmré axpompsOeopeg aTaTioE; (5.064) @118
| Ao paxpowpoBcayes uToxpebOEIS - 424,086 -
3. O apiBbs Tou amacxakofevo mpodwTkad g Eraipeias 1V 311122015 avepydiav o 506 Gropa £va rard 1w 311272014 avtpyoviay o 628 dropa Mehdieg won hormég amairiaeig 10,291282) (10.111,328)
MpopnBeutéq ke AonTLg UTTOXPEWITEI; 1324512 (4,460.750)
mg Eraipeia aig Kataardoeic ing eraipéias ANTENNA GROUP AE Mapoxts o epyalépcvoug katapinutveg 548)

(20,317,378) (29,344,354

- @02.420)
(248540) (1,053,111)
(248 540 1,755,531)
971431 (525.416)

(26.563.000) L
501931 32,001 828
161,168,113 -
16,934,574 464,784
(124,661,017) -
(1,600,000) -
- 1,820]
21,249,172 31.919.386
685,153 819,501
91,838 172,337

1,676,991 991,838

Magatar, 26 Arrpikiou 2016

AAET 0100229 -

O AIEYSYNTHE ACTIETIKAN YTHPEEIQN OMIAOY

A. Zevoxprigtou
ALT.N44TTE9
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ANTENNA TV ANQNYMOZ ETAIPEIA

XPNHATOOIKOVOMIKEC KaTaoTAoEIG

yia Tn Xprion nou éAn&e tnv 31 Askepppiou 2015

Uppwva Pe Ta Aiedvn MpoTuna XpnuaTooIKOVOUIKNG Avapopdc

(AM1.X.A.)



OCoONOOTUTDhhWNH

NN = e e e e e
—HOoOuWoONOUTAWNEFEO

22
23
24
25

27
28
29
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ ANTENNA TV A.E. EMI TQN
XPHMATOOIKONOMIKQN KATAZTAZEQN MPOZ TH NEENIKH ZYNEAEYZH TQN METOXQN IIA TH XPHZH NOY
EAHZE THN 31 AEKEMBPIOY 2015

AZI6TIHOI KUpIOI METOXOI,

ZUPewva Pe To apBpo 136 (napdypagog 1) Tou K.N. 2190/1920, unoBaAlhoupe cuvnuuévwg oTn Mevikn ZuvEAEUOT 0ag
TIG ATOMIKEG XpNUATOOIKOVOMIKEG KaTtaoTdoelg Tng eTaipeiag ANTENNA TV A.E. yia Tn xprion 2015 ol onoieg €xouv
eToiacBei oUppwva pe Ta Aigbvy MpoTtuna Xpnuatoolikovouikng Avagopdg (A.M.X.A.) uloBeTnBévia anod Tnv
Eupwnaikr ‘Evwon.

H napouoa €kBean kabwg Kal ol CUVNUUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG aneikovilouv akpiBodikala TIC OIKOVOUIKEG
dpaocTnpIOTNTEG Kal TN XPNHATOOIKOVOMIKN kataoTacn Tng ETaipeiag yia Tn xpnon nou €Ange oTic 31 AekepBpiou 2015
Kal napakaAoUpE va TIG EYKPIVETE.

AroiknTiko Suufoulio

To AloiknTikO ZupBoUAIo anoTeAolV Ol K.K.:

NIKOAAOZ AFTEAOMOYAOZ Tou AyyeAn, Mpoedpoc A.3.

SMHAIOS XAPAMHS Tou Iwavvn, AvTinpoedpog A.3.

EYSTPATIOS AIAPEAAHS Tou KwvoTavTivou, AleuBUvwv SUPBouAog

PETER JEREMY SMITH Tou James Allan, MéAog

MOAYAQPOZ KQNZTANTINOZ ZYAIAZ Tou NikoAdou, un EKTeAeaTIKO MEAOG
®QTEINH PA=H Tou ZwTnpiou, MéAhoc

Tevikn avaokxonnon

>T0 npwTto €&aunvo Tou 2015 n EMnviKr olkovopia ennpedoTnke apvnTikd and TIG ouvenkeg aefaidTnTac nou
OnuioupynBnkav and Tn Hn €niTeUEn oupPWVIag PETAEU TnNG EAANVIKNAG KUBEPVNONG Kal TwV BEOPWV. SUYKEKPIYEVA, Ol
dlanpaypaTeUoeic nou npayparonololvTav yid NePinou NEVTE PNVEG, HETAEU TNG EAANVIKNG KUBEPVNONG Kal TV BeopwY, Oev
kaTaeepav va katahn&ouv o eniTeugn oupviac Twv dU0 NAEUpWV PEXPI Kal TNV nuEpounvia ANENC TnG napdrTaonc Tou
npoypappaTog xpnuatodoTnong tng EAAGdac (30 Iouviou 2015). Andppola TnG nopeiag kal KAaTtaAning Twv ev AOyw
dlanpaypateloswy NTav Wia ouvexi{OPevn kai dlIapKmE EVTEIVOUEVN kpon Ke@aAaiwv and Tig EAAnvikéEG Tpaneleg n onoia, o<
ouvduaopd pe Tnv nalon napoxng MepaITEPw PEUCTOTNTAC NPOC TO EMNVIKO Tpanelikd oUOTNPA WECW TOU EKTAKTOU
unxaviopgoU peuaTdTnTag (ELA) Tng Eupwnaikng Kevrpikng Tpanelac (ECB), odiynos aTnv npagn VouoBeTIKoU MEPIEXOUEVOU
(MNM) Tng 28n¢ Iouviou 2015, clpgwva pe TNV onoia KnpUXTNKE Tpanedkn apyia kar eniBANBnNKav nePIOpIGUOI Kivong
kepahaiwv (Capital Controls). O1 napandavw eEeNiEeig gixav apvnTikn €nidpacn oTtnv EAANVIKN olkovopia Pe anoTEAeoua Thv
nepaITEPW eMIBPAduvon TNG OIKOVOUIKNG dpaoTtnpidTnTac. H ETaipeia woTdoo, HEow Tou opidou Antenna diatnpei enapkn
dlaBgoiya evw n Aioiknon Tng ETaipeiac napakoAouBsei Tic e€eAiEeic otnv EAANVIKN olkovopia AappdavovTtac kabs npoapopo
UECO WOTE va NepIopigel TUXOV apvnTIKEG ENIMTWOEIG TN XPNHATOOIKOVOUIKI TNG KATACTACN Kal TV €Upudun Asiroupyia TngG.

H ETtaipeia woTd00, Péow Tou opidou Antenna diatnpei enapkn diaBgoiya eve n Aioiknon Tng ETaipeiac napakoAouBei Tig
£€elifeic otnv EAANVIKNA oikovopia AapBavovTac kaBe npdoPopo PECO WOTE va MEPIOPIOEl TUXOV APVNTIKEG EMINTWOEIC OTN
XPNHATOOIKOVOUIKN TNC KATAOTAGN Kal TNV eUpuBun AsiToupyia TnG.

Ma Tn xprion Tou 2015 o kUkAog epyacinv TnG ETaipeiac peindnke kata EYPQ 7,6 ekatoppupia fy 10,3% ano EYPQ 73,5
ekaToppUpia o€ EYPQ 65,9 ekaTtoppUpia, evw avTioToixa n Etaipeia katéypawe {nuieg npo @opwv EYPQ 14,6 skatoppUpia
nepinou, évavti {nuiov EYPQ 15,4 ekaTodpUpia Nepinou TNV Nponyouldevn XpAon. H onuavTiki auTr peioaon o@eileTal
0Tn ouppikvwaon TNG dIaPNMIOTIKAG dandavng kata 21% oto 2015 AOyw Tou napaTeTapevou KAiMaTog aBeBaldoTnTac Kal
aoTabeiag otnv EAANvIKN oikovoyia.

Méoa oto 2015 n ETaipsia katagepe va avadiapbpwoel Tov BpaxunpoBeopo Tpanelikd davelopo Tng Me Tn olvayn
HakponpoBeTOU KOIVOMPAkTIKOU Saveiou Pe xapnAoTepa emiTokia. And Tn oUvayn Tou SaveiopoU auToU anoppeouv
OUYKEKPIUEVEG UNOXPEWTEIG TIG onoieg n ETalpeia éxel Tnprioel yia Tn xprion nou €éAnge oTig 31 AekepBpiou 2015.

H ETaipeia avanTuooel OUVEX®G TNV NWANGN TNALONTIKOU NPOYPAUMAT®WY OTO €EMTEPIKO (EAANVIK®V OLIp®V) e OKOMo Tn
HeyioTonoinon TNG wPeNIOTNTAG TNG undpxouaag BIBAIOBNKNG NPOYPApKAT®WV Kal TnG agionoinong VEwv nnywv ecoOdwv.



EEEAIEN Twv epyaoiwv Tne ETaipeiag

KaTd n xpnon nou éAn&e oTig 31 AekepBpiou 2015, ol {nuiEg (LETA anod gpopouc) Tng ETaipeiac aviiABav oe EYPQ 18,4
£KATOMMUPIa Nepinou, évavTi nuiov EYPQ 2,7 ekaTodpUpIwV NEPINOU TNG NponyoUHEvVNG Xprong. EidikoTepa yia Tn
xpnon 2015:

O kUkAog epyaciwv peiwbnke katd EYPQ 7,6 exatopplpia, anod EYPQ 73,5 ekaTtoupUpia To 2014, oe EYPQ 65,9
ekaTodpUpia To 2015, H peiwon auTr NPoEPXETAl KUPIWG anod Tn HEIKon Twv TNAEONTIKWV dIaPnUICTIKOV 000wV KATA
EYPQ 10,4 ekaToppUpia w¢ anoTéAeopa Twv €EeAifewv otnv EMANvIKR oikovopia, evw n al&non Twv €00dwv ano
npopnBeieg katd EYPQ 1,9 ekatopplpia kai n al&non Twv €00dwv and diapnuion oto diadikTuo kata EYPQ 1
£KATOPMUPIO, AVTIOTABUIOE PEPIKWG TNV £MIOPACN TNG HEIWONG TWV TNAEONTIK®Y dIAPNUIOTIKWV EGOOWV.

To kOOTOG NWANBEVTWV HEIWBNKE KaTa EYPQ 2,4 ekatoupupia ano EYPQ 43,4 ekatoupupia To 2014 o EYPQ 41
ekaToppupia To 2015. H peiwon npoépxeTal and To pelwpevo kdoTog naixvidiov (reality shows) katd EYPQ 0,8
ekaTodpUpIa Kal Miong ano TIG MEIWHEVEG anooBETEIC NpoypdupaToc katd EYPQ 2 ekaTtopplpia.

Ta £€0da dloiknang kai diddsong peiwdbnkav kata EYPQ 0,4 skaToupupia ano EYPQ 29,6 ekatoupupia To 2014 o EYPQ
29,2 ekaTtoppupia To 2015.

Ta kabapd XpnHATOOIKOVOUIKA AMOTEAECHATA TNG TPEXOUOAG XpNonG aviAbav as EYPQ 11,2 ekaToppUpia évavti EYPQ
16,5 ekatoppupia 1o 2014. H peiwon auTtr kata EYPQ 5,3 ekatoppupia, anodideTal Kupiwg OTo XAUNAOTEPO HECO
EMITOKIO TO OMOIO NPOEKUYE WETA anod Tnv avadiapBpwon Tou BpaxunpoBeouou Tpanedikou daveiopol kal T cuvayn
TOU KOIVOMPAKTIKOU daveiou, Kal OTIC MIKPOTEPEC {NUIEC anO cUVAANAYHATIKEG SIAPOPEG.

Qc anoTéAeopa TwWV Napanavw O cuvduaouo HeE TNV enidpacn Tng avaBaidpevng @opoloyiag, ol {nuieg peta and
POpouc aufnbnkav katd EYPQ 15,7 ekatouplpia, ano {nuieg EYPQ 2,7 ekaTtoupupia To 2014 oe {nuieg EYPQ 18,4
ekaToppUpia To 2015.

Xpnuarooixovouikn 8on Tng¢ Eraipeiag

Kata tnv kAsidpevn xprion 2015, £yivav ol akdAouBeg HETABOAEC OTN XPNHATOOIKOVOUIKN B£an Tng ETaipeiac:

Ta evowpata ndyla nepiouciakd oTolxeid peiwdnkav kata nepinou EYPQ 1,3 ekaTopyupla, Kupiwg AOYyw TNG
dlayparic/andoupong TWV TEXVOAOYIKA anagiwUevwv nayinv kal AOyw Twv anooBECEwy.

O1 kaBapég avaBaropeveg pOPONOYIKEC anaITroEIg PeImBnkav kaTta nepinou EYPQ 3,8 ekatouplpla, KUpiwg AOyw Tng
METABOANC TNG EKTIUNGNG Yia HEANOVTIKG PopoloynTEa KEPDN, KATd GUVTNPENTIKOTEPN NPOCEYYION.

O1 pakponpoBeopeg anamioelc augndnkav katd EYPQ 36,6 ekaTopplpla, w¢ anoTEAECHa TnNG Xoprynong daveiwv og
OUVOEDEEVEC ETAIPEIEG.

O1 neAAaTeC Kal AOINEG anaiTnoeig au&ndnkav kaTta nepinou EYPQ 10,7 ekaToppupla, Kupiwg AOyw Tng £nidpacnc Tng
EKXWPNONG ENIXEIPNHUATIKWV anaiTnoswv JEow factoring.

O1 YeTaBoAéc oTa XpnuaTika diaBgoiya kal 1IcodUvapa avaAlovTal 0T CUVNUKEVN KAaTAoTaon TapiaKoVv powv, N onoid
Kal napouaialel pia av&non Twv d1aBeaipwy oTn Xpnon katd EYPQ 685 xINAdeC,

To oUvoAo Twv 10iwv KePaAdinv HeIwONke kata nepinou EYPQ 18,4 ekaToppUpia, AOyw Twv AMOTEAEOUATWV TNG
XPNoNG, Onwe auta avaAliovTal oTn CUVNUKEVN KATAoTAon HETABOAWY TV 1DV KEPaAdiwv.

O1 JeMOVTIKEG oUVTAEIOdOTIKEG UMNOXPEWOEIC TNG ETaipeiac npog Toug epyalopevouc TnG Adyw €E0dou Toug and Tnv
unnpeoia deiwbnkav kata nepinou EYPQ 813,8 XINAdEC oUMPWvVA HE TNV aveEapTnTn avaloyioTiKr MEAETN, Kal
dlapoppwenkav aTo UYog Twv EYPQ 3,6 ekaToppupinv.

O1 npoBAeweig Tng ETaipeiag yia ekkpepei dIkaoTIKEG UNOBETEIG OUVOAIKOU Uwoug EYPQ 3,3 ekaToppupinv, apopouv
TNV EKTIUNON TWV VOUIKQV GUPBOUAWY TNG ETalpeiac w¢ npog To avapevopevo anoTEAEOHa Twv JIKAOTIKWY aywywv O
Bapoc Tng ETaipeiac.

O1 npopuNnBeUTEC Kal AOINEC UMOXPEWOEIC AuEndnkav katd nepinou EYPQ 3,2 ekaToppupia Kupiog AOyw uwnAdTEPOU
UNoAoiNou EPUECHV POPWV Kal TEAWV NANPWTEWV.

01 Aoinég pakponpoBeopeg unoxpewoelg TNG ETaipeiag augndnkav kata nepinou EYPQ 11,7 ekaToppupia kai apopouv
kKatd EYPQ 5,3 ekaToppUpia HakpornpoBeopo Oavelopo and OUVOEDEPEVEC ETAIPEIEC, v TA &V AOYW KePAAdia
Xpnoidonoinenkav yia XpnuatoddTnon Twv ASITOUPYIKOV TAMIOKQV avaykwv Tng Etaipeiag, kai katd EYPQ 6,4
EKATOMHUPIA TEAN GUXVOTATWY NANPWTEA O€ SIA0TNHA HEYAAUTEPO TWV 12 PNVAV.



Aiaxeipion Kivouvwv

H Etaipeia e@appodlel ecwtepikeg SIadikaoieg ykpioewv kal avaAuong OTOIXEIWV TNG ayopdg WOTE va Wnv eKTiOeTal o€
onuavTikoUG MIoTWTIKOUG KIVOUVOUG ano TIG dpacTnpIOTNTEG TNG Kal NPOoG ToUTO €AEYXEl CUOTNUATIKA TNV MIGTOANMTIKNA
IKQvOTNTA TV NeAaTwvV TnG, afloloyei kal npoodiopilel TA MIOTWTIKA TOUg Opia avaloya PE TNV MICTOANMTIKN TOUG
IkavoTnTa. O Kivduvog EAEIPNG pEUCTOTNTAG €ival ENiONG NEPIOPIOUEVOC AOyw TG npdoBacng Tng ETaipeiag oe ke@aiaia and
OUVOEDENEVEG ETAIPEIEG KABWG EMIONG KAl TNG dIATAPNONG ENAPKWV dIaBeCipwV.

H Aioiknon Tng ETaipeiac éxer Tnv €uBUvn dlaxeipiong kal avTIHETONIONG TWV NApPakdTw KivOUVwY, OTouG onoioug n ETaipeia
ekTiBETAI:

e MOTWTIKOG KivOUVOG

e  Kivduvog peuaToTnTag

e  Kivduvoc ouvBnkmv ayopdac
e A&ITOUpPYIKOG KivOUVOG

3TN onueinon 25 Twv XpnuaToolkovopikwv KataoTacswv napouacialovTal nAnpogopieg yia Tnv €kBeon Tng ETaipeiac og kabe
évav and Toug avwTEPW KIVOUVOUG, YIa TOUG OTOXOUG, TIG MONITIKEG Kal TIG SIadikagieg nou epappolel yia TNV EMIPETPNON Kal
Tn diaxeipion Tou KIvdUvou, kaBwg kai Tn diaxeipion kepahaiou. MepiocdTEPA NOCOTIKA GTOIXEIO YIA AUTEG TIG YVWOTOMOINCEIG
nepiAapBavovTal ag OAo To €UPOC TWV XPNUATOOIKOVOUIKOV KaTaoTaoswy.

To AloiknTikO ZupBoUAIo £xel TN GUVONIKN €uBUVN yia Tn dnuioupyia kal Tnv enonTeia Tou NAaigiou diaxeipiong KIvoUVoU Tng
Etaipeiag kar BAoesl eyKeKpIEVWV MONITIKOV TOU, £XEl avaBeosl OTo TUAHA MIOTWTIKOU €AEyxou Tnv napakohouBnon Twv
XPNHATOOIKOVOUIK®V KIVOUV@V.

MoTwTiKOG KivOUVOoG gival 0 kivduvog {nuiag og NepinTwon nou &vag neAATng f TPITOG o€ cuvaliayr] XpnHaTOOIKOVOMIKOU
HETOU, dev EKNANPWOEI TIG GUHBATIKEG TOU UMOXPEWOEIC Kal OXETICETal KATa KUPIO AOYO WE TIG AnaiTroeiG ano NeAATEG,

Me Baon Tnv MOTWTIKA NONITIKA Mou €xel Beoniosl n ETaipeia, kGBe véoc neAATng €EeTaleTal  yia TNV MIGTOANNTIKN TOU
IKQvOTNTA MpPIV Tou npoTaBolv ol OuvhBeli Opol NAnpwuov. OpilovTal MIOTWTIKA Opld yid KABe neAdTn, Ta onoid
avTinpoownelouV TO PEYIOTO aveEOMANTO Nooo Mou PNopei va napoucialouv ol NEAATEC, Ta onoia NapakoAouBouvTal TaKTIKG
and Tov NIOTWTIKO EAEYXO MPOKEIMEVOU Ol EI0MPAEEIC va npayuaTonoloUvTal JEGa oTa Npokabopiopéva NICTWTIKG OpIa.

O nIoTWTIKOG KivOUVOC anod SIa@nUICTIKEG €TAIPIEC, AOYW TNG KPIoNnG oTn dlapnuIoTIK ayopd, €XEl ENAVEKTIUNGEI KATa
nepinTwaon kal n Etaipeia eA&yxel TNV MOTONOINTIKY IKAVOTNTA TV a&loypdPwv WE Ta onoid ol SIa@nUICTIKEG EE0PAOUV TIG
OMEINEG TOUG, AAAG Kal MPaypaTonolel TAKTIKA €AEyX0O MIOTWOEWV Twv SlapnuioTikwv/neAatwv ™G H ETaipeia eniong
@povTiCel va diatnpei kaTaAnAn diacnopa yia Tn Peimon Tou KIivouvou.

Ta PETPa neplopiopol Tou KIVOUVOU €IoNPa&iuoTnTas TV anaitnoswy cuvowidovTal wg £ENG :
o pocionpa&n r NANPwUN HE PETPNTA Yia NOANGCT SIA@PNUICTIKOU XPOVOU OTIG eV AOYW dIAMNUIOTIKEC ETAIPEIEC.
e EyyunTikéc emoToAEG AappavovTal ano diapnuIoTIKEG ETAIPEIEG HE UYPNAO PioKO.

o Eionpa&n petaxpovoloynuévwv emitay®v neAateiac Twv dlaPnuIcTIKOV ETAIPEI®V €vavTl €EaoPANIONG Twv
anaitiogwv ano TIG £V AOYw dIapnUICTIKEG ETAIPEIEG,

H Etaipeia €xel AaBel Ta KAaTAMNAG PETPA Kal £XEl KATAXWPNOE OXETIKEC MPOPAEWEIC WOTE va €AAXIOTOMOINGEI TO PIOKO
£10npagiuoTNTAc Yyia TIC anaitioelg Tne £€wg 31 AskeuBpiou 2015. Me Baon Ta 10TOPIKA dedOPEVA  Kal TIC TPEXOUOEC £EENIEEIC
n Aioiknon Tng ETaipeiag niotelel 0TI £Xel KATAXWPNOEI TIG ANAITOUPEVEG AMOMEIWOEIS TWV ANAITACEWY TNG Ano dIAPNUIOTIKEG
KaBw¢ dev UNApXel NePAITEPW €VOEIEN €MIOQAAEIAG N AMOMEIWONG ANAITAOEWY Kal €EAKONOUBEl  va eAEéyxXel O TAKTIKA
dlaoTAPATa TNV NICTOANATIKN IKAVOTNTA TWV NEAATWV TNG Kal va €£ao(palilel pe dIApopous TPONoUG TNV €lIoNpagiudTnTa TV
anarmoewy g,

Ava@opika pe TIC anaiTiosi anod dIa@nMICTIKEG ETAIPEIEG, O onoieg sival BuyaTpikéG opdiAwv eEwTepIKOU, N ETaipeia £xel
€€aoQahiosl TIC anapaiTNTeG NPOUNoBEoEIC HECW IDIMTIKMV 1 GAAWV CUMQ®VNTIK®V Yid TIG anaIThOEIC ano TIC &V AOyw
d1a@nUIOTIKEG ETAIpEiEG MoU Exouv dnAwael aduvapia Ikavonoinong Twv MIOTWTOV TOUG.



O KiVOUVOC PEUOTOTNTAG OUVIOTATAl O evdeXOMevn aduvapia Tng ETaipeiac va eknAnpwoel TIG XPNHATOOIKOVOMIKEG TNG
UNOXPEWOEIG OTAV auTEG Affyouv. H ETaipeia EOW TOU TUAPATOG XPrHATOOIKOVOUIK®Y NMou JIaBETE!, JEPIUVA WOTE va UNApxEl
£NAPKNC PEUCTOTNTA YIA VA EKNANPWOVOVTAI Ol UNOXPEWCEIG OTAV AUTEG Affyouv, BACEl TV CUHPWVNUEVWV NPOYPAUHATWY
£€0ANonG. MapalnAa, n ETaipeia katagEépvel va avranokpiveral e emituxia oTiG OUCKOAIEG nou ugioTavtal Aoyw Twv
NePIOPICHMV Kivnong kepaAaiwv (Capital Controls) nou empAfiBnkav, oTnpilovTag Tn PEUCTOTNTA TOU EYXWPIOU OUCTNHATOC
Kal ouvexilovTag anpdokonTa Kal odaAd Tn AsIToupyia TnG o€ OAOUG TOUG ToHEIG SpaaTnplonoinaong.

O kivduvog ouvBnkwv ayopdg ouvioTaTal Og eVOEXOHEVN aAAayn TIHWV, ONwE ol CUVAAAGYHATIKEC ICOTIYIEG Kal TA EMITOKIA,
nou ennpealouv Ta anoteAéopaTa TG ETaipeiac iy Tnv a&ia Twv XpnNHATOOIKOVOUIKWV TNG HECWV, KaBwE eniong Kal o€
HeTaBOAEG aTO pUBIOTIKG NAGIOIO AEITOUPYIAG TV ETAIPEINV TOU KAGJOU.

> O,TI agopd oTov ouvaA\ayuaTikd KivOuvo, n mASlown®ia Twv NWANCEWY, ayopmv Kal JAVEIAKWV UMOXPEMOEWV TNG
ETaipeiac cival oe EYPQ (A&IToupyikO VOUIONA), KAl OUVEN®MG 0 GUVAAAAYHATIKOG KivOUVOG DeV EKTIMATAI WE GNUAVTIKOG,.

Aerroupyikdg kivduvog gival o kivduvog Tng dpeong N €UPeong dnuiag nou npokUNTel and MOIKIAEG QITIEG OXETIKEG HE TIG
diadikaoieg TG ETaipeiag, To npoownikd, TV TexvoAoyia kal TNV unodourn nou epappolel, kabBwg kal anod €EWTEPIKOUC
napayovTeg, NANV TwV NICTMOEWY, TNG ayopdg Kai Tou KivdUvou peucToTnTac. OI napayovTeg autoi kaBopilovtal ano Tig
VOUIKEG Kal AOINEG anaITOEIG KAl TA YEVIKA anodekTa NpoTuna eniXEIPNUATIKAG CUKNEPIPOPAC,

>T0X0G TNG Aloiknong €ival va dIaxeIpIoTEl TOV ASITOUPYIKO KivOUVO KaTd TpOMo TETOIO WOTE va anopeuxBouv ol {nuisg kal
va pnv npooBAnBei n @nAun TnG MpwTapxikr €uBUVN yia TNV avanTtu&n kal epappoyn AEyXwv WOTE va avTIPHETWNIOTE
£VOEXOMEVOG AEITOUPYIKOG KivOUVOC, (PEPOUV TA AVAOTEPA DIEUBUVTIKG OTEAEXN.

AvaQopika e Tov Kivduvo enmiTokinv, n Etaipeia npokeipévou va diacpaliodbei and Tov kivouvo al&nong Twv ENITOKIWV EXE
gfaopahiosl evdooopiNkd daveloyd and ouvdedepéveg eTalpiec. Emiong yia To WEPOG Twv daveiwv NMou MPOEPXETAl ano
Tpaneleg, Eao@alios Tnv avadiapbpwaon Tou BpaxunpoBeopou davelopol PE TNV £KOOOT KoIVonpakTikoU daveiou enTasTolg
dlGpkeiag (onueiwon 21), 6nou To €mITOKIO KUMaiveTal Pe Bdon To EURIBOR + nepiBwpio. H ETaipeia dev €Xel ouvayel
OUMBAcEIC YIa napdywyd XPNHUATOOIKOVOUIKA WECA Mou va avTioTadpidouv Tnv €kBeon ot WETABOAEC enmiTokiwv. O
KivOUVOC TWV EMITOKIwV agopd Tov BpaxunpdBsopo kal pakponpdBsopo davelopd Tov omoio n Aloiknon Tng ETtaipeiac
napakoAouBei o TakTIkr Baon.

Znuavrixd yeyovora

H Etaipeia dev éxel eheyXBei and TIC QOPONOYIKEC apXEC yia Tn xpnon 2010. Katad cuveénsia o1 (POPOAOYIKEG TNG
unoxpewaoelg Tou 2010 dev £xouv KATAOTEI OPIOTIKEG, aAAd n ETalpeia ekTipd OTI O Ba uNApPXEl CNUAVTIKA €NiNTwaonN €ni
Twv XpnuaTooikovouikwv KataoTaceswv. MNa Ti¢ Xprosic 2011 wg 2014 n ETaipeia €xel AGBel nioTonoinTikO (POPOAOYIKNG
OUMHOPOWONG XWPIc em@UAAgn and Tov VOMIMO €AeyKTN, eve Kai yia Tn Xxpnon 2015 BpiokeTal o €EENIEN n epyaoia
O1aopAAIoNG POPOAOYIKNG CUMHOPP®WONG and Tov VOUIPO eheykTr, Bacel Twv diaTtaewv Tou apbpou 82 nap. 5 Tou
Kwndika ®opoloyiac Eioodnuatog, yia Tnv onoia n ETtaipeia dsv avapgvel va undapouv npdoBeTol QOpol Kdl
Npooau&noeic.

>Tov Mdptio Tou 2015 n ETaipsia avayxpnuatodOTNOE TOV UPIOTAUEVO TPANE(KO dAVEIOPO TNG ME TNV £kdoon
opoAoyiakou daveiou Uyoug EYPQ 162.683.000 pe diapkeia enTd £Tn kal emTOkIo Euribor ouv nepiBwpio Uyouc 4,75%.

Kata tn xprion nou TeAsinoe oTi¢ 31 AskepBpiou 2015, n ETaipeia £Xel TNPROEI TIG UNOXPEWOEIG TNG MOU AnoppeOUV ano
Tn oUPPaAcn Tou KoIvonpakTikoU daveiou.

H EMnvikn Taipikr| vopoBeaia npoBAEnel Tn diatrpnon Tou UWous Twv 18iwv keaAdiwv Tng ETaipeiag oo 50% TouAdyioTov
TOU KaTapeBAnUEVOU WETOXIKOU TNG Kepahaiou. KaBwe otn AREN Tng xpriong Tou 2015, n kaBapr) B£on Tng ETaipeiag ivai
apvnTikr, n Aloiknon &xel ndn npoPesi oc eVvEPYEIEC, MOU NEPIYPAPOVTAlI OTO EMIXEIPNMATIKO OXEDIO TNG EMOMEVNC
nevrasTiag yia Tn otadiakn BeATiwon Twv anoTeAeopdtwv Tng ETaipeiag mou Ba emiTpéwouv TNV anokataoTacn Tou
napanavw Oeiktn, oUPQwva We Ta npoBAenopeva and Tn vouobeoid. To E€yKEKPIPEVO EMIXEIPNUATIKO OXEDI0O anod Tn
Aloiknon TnG Etaipeiac npoPAEnel Tn AQWn  KaTaAAnAwv PETpwv woTe n ETaipeia va nepiopioel To KOOTOG TOU
TnAgonTikoU npoypdupaTog, HE TNV enavadianpayPdTeuon Opwv ouvepyaciac Pe BacikoUG NPoUnNBeUTEC Kal YEVIKOTEPA
va neplopioel TIG AeIToupyikéG TnG dandveg. H ETaipeia eniong ouvexidel va €xel TN XpNUATOOIKOVOUIKN UMOCTAPIEN Tou
Opilou Antenna wc eyyUnon yia TNV OJaAr] ouvexion Tng 0pacTnpPIOTNTAG TNG.

AvaQopika pE TIG JUVBNKEG ayopdg kal AEIToupyiag Twv TNAEONTIK®WY OTaBUwV WeE BAcn Tnv npoknpugn diaywviouou
adelodoTnNoNnG, CUNPWVA e TNV NpoBAenopevn diadikacia n unoBoAn Twv QAakEAWV AITHOEWY GUPKETOXNG Ba yivel £n¢ TIC 9
Iouviou 2016. ZTi¢ 22 Iouhiou Ba avakoIvwBei 0 OPIOTIKOG KATAAOYOG AUTWV NMou 6a GUPKETACXOoUV Kal ano TIG 25 £w¢ Tig 30
IouAiou Ba npayuatonoinBei n dnuonpaacia kai n avakoivwaon Twv unepBepatiotav. O diaywviopog Ba di€ayBei anod Tn
levikr) Fpappateia Evnuépwaong kal Enikoivaviag péow Enmponng Aievépyeiag AlaywviopoU, nou 0nwg avakoivwdnke a
OuYKpoTNBEei anod €I10IKOUG ENIOTHHOVEG KAl OTEAEXN TOU dNMOCIOU TOET.

H diadikacia yia Tn dnuonpdtnon Twv TRAEONTIKWV adeiwv NpoPAEénsl HETAEU aMwV Ta €EnG: H dnuonpacia Ba diegaxbei o
TEOOEPIC DIAdOXIKEG PATEIC MOAANAWV YUPWV HE TiNua nou Ba au&averal, pia gaon yia kabe adeia. KABe QUUPETEXWY



Lnopei va avaknpuxBei unepBepaTIoOTAS Yia T Xoprynon piac povo adeiag. H Enirponn Alevépyeiag Alaywviopou, Kata tnv
anoAuTn Kpion Tng, UNopei va anogacicel Tn paTaiwaon kai TNV enavanpoknpuén Kiag n nepIcodTEPWY PATEWY TNG
dnuonpaciag, EmOcov Kpivel 0TI 0 apiBUOC TwV TULUETEXOVTWY DeV €ival ENAPKAC yIa TNV avanTugn ouvenkwv
anoTEAEOUATIKOU avTaywviopou i yia Tnv opain diefaywyn Tng diadikaoiag Tng dnuonpaagiac,

H anodoyxr| NS TIUNG EKKIVNONG and Toug CUPHETEXOVTEG (EYPQ 3 ekaToupUpia) anoTeAsi NpolndBeon CUPPETOXNAC 08 KABE
@aaon tne¢ dnuonpaociag, evw To NapaBoAo CUULETOXNG £l oploTel 0To 1% TNG TIUAG eKKivnong. TMa kabe pia gaon
dlevepyoUvTal NOAANAoi yUpol nAgI0doaiag. Alkaiwpa CUPUETOXNG OTNY ENOPEV GAan £xouv 6001 dev anooupBnkav KaTa
TNV nponyoupevn Kal dev anoppipBnKe n Npocpopa TOUC we anapadekTn ) avTIKavovIkr).

H ETaipeia BpiokeTal oc diadikagia NpoETOINAGCIAG yIa TN OUYKEVTPWON AWV TWV anapaitTnTwy SIKaloAOyNTIKWY KAl EKTIUG OTI
de Ba undpEel KANola eNINTWON £Ni TWV OIKOVOUIKWY KATAoTAcEWwY and Tn diadikacia adeiodoTnang.

MpopBAsriousvn ropeia Tn¢ Eraipsiac

‘Onwg npokunTel and Tnv &EAiEn kar avanTugn Twv epyaciwv Tng ETaipeiag kar Thv €Qapupoyn Tou oTpaTtnyikol Tne
oxedlaopol Kal yia TNV ENOHEVI MEVTUETIA, O ENOUEVEG XPNOEIC QVAUEVOVTAl VA €ival BEATIWPEVEC APEVOC AOYW TNC
NOAITIKNG MEIWONG TOU KOOTOUG TNAEOMTIKOU NPOYPAPKHATOG, Twv JIOIKNTIKWY ££0dwY, Twv ££6dwv dIABEONC Kal Tou
K6oTouC HioBodooiag kal a@eTEpou Adyw TNG EKTIPNONG yia al&non Twv £00dwv TNC €vavTl TOU avTaywviopou, napd
TNV apvnTikn €nidpacn oTov KUKAO £pyaciuv nou Exel eMIPEPsl N Peinon Tng dlagnuioTikAg dandvng kal n npdopaTn
OIKOVOUIKN Kpion aTnv EAAnvIk ayopd yevikoTepa. H Aioiknon tng Etaipeiag ekmipd oTi n €EEAIEN TNG SIA@NUICTIKAG
ayopag kar Tng diapnuioTikng danavng Ba €&apTnBei and Tnv €EEAIEN TWV OIKOVOUIKWY CUVBNKWV pEca oTO ENOUEVO
£T0G.

Eniong, o1 e€eAifeig wg npog Tnv epappoyn Tng diadikaciag adeiodoTnong Ba kaBopioouv TN WeANOVTIKR €EEMEN TNG
ETaipeiag aAAG kal Ba Siapop@woouv To NAGiCIo AeIToupyiag Tou kAadou.

H otpatnyikn Tng Etaipeiag cuviotatal oTtn BeATiwon Twv anoTeAegpdTwv TNG KAl TV ENiTELEn  Tapiakol
nAgovaocpaTtog. Ta avwTEpw avapeveTal va emiTeuxBolv HECW EVEPYEIWV yia TNV augnon Twv £06dwv, Tn Peiwon Tou
KOOTOUG Kal Twv danavwy kabwg Kal TNV Nio anoTEAETUATIKNA JIAXEIPION TWV avaykmy o Ke@dAala Kivnong.

EninAcov, n Etaipeia €xel Egkiviioel NdN TN OXETIKA NPOETOINACIA YIa TN GUUPETOXNA TN oTn diadikacia eKXwpnong, PeTd
and SIaywvIoPO, TwWV TECOAPWY TNAEOMNTIKOV adEImV.

Mapouai, 26 AnpiAiou 2016
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ANTENNA TV A.E.

KATAZTAZH ZYNOAIKOY EZOAHMATOZ
lNa Tn xpron nou £€An&e Tnv 31 Askepppiou 2015

(NMooa os EYPQ, €KTOG av avapEPETAl JIAPOPETIKA)

np. 2015 2014
KukAog epyacimv 5 65.888.850 73.449.199
KooTog nwAnBEvT®Y 6 (41.041.780) (43.404.954)
MIKTO KEPDOG 24.847.070 30.044.245
Aoina Asiroupyika €0oda 7 968.821 648.377
'E€0da AciToupyiag 81a6song 10 (3.099.658) (3.412.127)
'E€0da BI0IkNTIKNAC AsIToupyiag 10 (26.115.722) (26.201.338)
Aoina Aeimoupyika £€oda 8 (12.085) (1.323)
AEITOUPYIKG ANOTEAECHATA NMPO TOKWV KAl POPWV (3.411.574) 1.077.834
XpNUATOOIKOVOUIKG £€000a 11
1.621.055 354.530
XpnNUATOOIKOVOUIKA £E0da 11 (12.788.091) (16.852.442)
Ka@apd XpnHaTooIKoVvoHIkG anoTeAéopara (11.167.036) (16.497.912)
Znuieg Npo PopwV (14.578.610) (15.420.078)
®Opog £1003AHATOG 12
(3.776.141) 12.721.099
Znpieg HETA anod popoug
(18.354.751) (2.698.979)
Aoina cuvoAika €goda
MeTaBoAr avaAoyioTIK@V NUIMY UMNOXPEMOEWY KaBOPITUEVWV
napoxmv (21.381) (491.224)
AvaloyoUv popog 6.200 127.718
AoInéG ouVOAIKEG {NHIEG HETG aNO POPOUG (15.181) (363.506)
ZuvoAikég Znpieg HETA and popoug (18.369.932) (3.062.485)

OI ENICUVANTOMEVEG ONUEIOTEIG OTIG OENIBEG 12 — 52 anoTeAdoUv avandonacTo PEPOG AUTMY TwV XPNHUATOOIKOVOUIK®Y KataoTaoewy



ANTENNA TV A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
MNa Tn xprion nou €An&e Tnv 31 Askepppiou 2015
(nooa og EYPQ, €KTOG av ava@EPETal JIAPOPETIKA)

EvepynTiko

EvVOWATEC aKIVNTOMNOINCEIG

AIKaI®PATa NPoypapHaT®V

SUMMETOXEC OE GUYYEVEIC ETAIPEIEG
AvaBalOpEVEG POPONOYIKEG aNAITHOEIG
NOINEC YaKPONPOBETHEG ANAITHOEIG
ZUvoAo pn kukAogpopouvTog EvepynTikoU
AlKai®paTa npoypaupaTwy- anobéuara
dOPOC £I003MATOG EIOMPAKTEOC

MeAATEC Kal AOINEC ANAITAOEIG

Asopsupéva xpnuatika diaBgaiya
XpnuaTikd diaBgoiya kai igoduvapa
2UvoAo KukAopopoUvToG EvepynTikoU

ZUvoAo EvepynTikoU

ZNp.
13
14
15
16
17

14
12
18
19
19

2015 2014
3.335.116 4.669.449
215.383.030 207.647.701
1.657.060 1.657.060
25.221.759 28.991.700
38.111.456 1.523.392
283.708.421 244.489.302
4.010.227 9.242.478
254.511 100.886
93.551.152 83.313.495
136.111 1.107.242
1.676.991 991.838
99.628.992 94.755.939
383.337.413 339.245.241

O1 ENICUVANTOUEVEG ONUEINTEIG OTIG OENISEG 12 - 52 anoTeholv avandonaoTo PEPOC AUTAV TwV XpNHATOOIKOVOUIKGOY KaTaoTaoewy



ANTENNA TV A.E.

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
lNa Tn xpron nou £€An&e Tnv 31 Askepppiou 2015
(NMooa os EYPQ, €KTOG av avapEPETal J1IaPOpPETIKa)

"I81a KepaAaia kal YNOXPEWOEIG

"I81a KepaAaia

METOXIKO KEPAAAIO

AnoBespaTika

ZnMieg €I¢ vEoV

ZUvolo Idiwv KepaAaiwv
MakponpoBeaUEeC TPANEQKEG UNOXPEWOTEIG
MpoBAewn yia anolnuiwon NPocwnikou
MpoBAsyeIg

NOINEC HAKPONPOBETES UNOXPEWTEIG
ZUvoAo MakponpoBeoHmV YNOXPEWDCEWV
BpaxunpoBeopeg TPANeIKEC UNOXPEMOEIG
MpouNnBeUTEC Kal AOINEC UNOXPEWOTEIG
ZUvoAo BpayxunpoOeoHmV YNOXPEWDOTEWV

ZUVOAO YNOXPENTEWV

2U0voAo Idimv KepaAdiov kal YNOXpEWOEMV

Znu. 2015 2014
20 12.020.100 12.020.100
20 234.334 234.334
(23.448.297) (5.078.365)
(11.193.863) 7.176.069
21 159.719.833 1.599.286
22 3.626.016 4.439.786
23 3.263.000 6.900.000
21 107.122.025 95.425.966
273.730.874 108.365.038
21 42.536.207 148.649.319
24 78.264.195 75.054.815
120.800.402 223.704.134
394.531.276 332.069.172
383.337.413 339.245.241

O1 ENICUVANTOUEVEG ONUEINTEIG 0TI OENISEG 12 - 52 anoTeholv avandonaoTo PEPOC AUTAV TwV XpNHATOOIKOVOUIKAY KaTaoTacewy



ANTENNA TV A.E.
KATAZTAZH TAMIAKQN POQN
MNa Tn xpron nou £€An&e Tnv 31 Askepppiou 2015

(NMooa os EYPQ, €KTOG av avapEPETal JIAPOPETIKA)

TapIakéG poEG and AEITOUPYIKEG SpacTnPIOTNTEG

ZnMieg peTa anod godpoug

lpooapuoyec yia:

ANOCBECEIC EVOMUATWY AKIVNTOMOINOEWY

AnooBeon kdoTouC £kdoaNG daveiwv

AnooBEcEIC DIKAIWPATWY NPOYPANHATOG

AvaBaArAopevoc pOPOC EI00DNKATOG

(K€pdoc)/Znuia and NHANCN EVOMUATWY AKIVNTOMOINCEWY
MpoBAewn yia anoZnuiwon Npoownikou

MpoBAcwelg (avaoTpor) NPoBAEWEWV) ENIOIKWY UNOBETEWV
XpNHATOOIKOVOUIKA anoTeAéoUaTa

MeTaBoAEG OTOIXEIWY EVEPYNTIKOU KAl UMOXPEWDOEWV:
Alkaiopata npoypdppaTog

NOINEC HaKPONPOBETHEG ANAITHOEIG

NOINEC HAKPOMNPOBETEG UNOXPEWTEICG

MeAATEG Kal AOINEG ANaITAOEIG

MpopunBeUTEC Kal AOINEG UNOXPEWTEIG

Mapoxeg os epyalopévouc kaTaBePANUEVEG

Tokol kaTaBeBAnUEvol

ZUvoAo (EKpOMV) anod AEITOUPYIKEG SPACTNPIOTNTES

TauIakéG poEG anod ENEVOUTIKEG SPACTNPIOTNTEG
Ayopd eVO®UATWV AKIVNTOMNOINCEWY
AUENON CUPHETOXNG OE CUYYEVN ETAIpEia

ZUvoAo (EKPO®V) anod eNEVOUTIKEG SpacTNPIOTNTEG

TauIakéG poEG anod XpNHATOBOTIKEG SPACTNPIOTNTEG
Meiwon/(au&non) oc deopeupéva diabéaipa

X0opnynoeI¢ HakponpoBeaUwy daveiwv o€ ouVOEdEpEVa HEPN
Eionpd&eic pakponpoBeopwv daveinv anod ouvoedepéva HEPN
Eionpa&n koivonpakTikoU daveiou (UETA ano £€0da £kdoang)
Eionpa&eic BpaxunpoBeopwv Tpanedikwv daveiwv

MANpwun BpaxunpoBeopwyv Tpanedikwy daveiny

MAnpwur opoAoyiakwv daveiwv (Senior Notes)

MANPWUEC YIa XpNUATOSOTIKEG HIOBWOEIC

Tapiakég e1I0p0EG anod XpNHATodoTIKEG IpACTNPIOTNTES

Ka®apn AuEnon ora xpnuaTika dia@écipa kai 1I00dUvapa

XpnpaTika dia@éoipa kai iIcoduvapa Tnv 1 Iavouapiou

XpnuaTika diabgoipa kai IcodUvapa Tnv 31 Aekepppiou

2015 2014
(18.354.751) (2.698.979)
1.435.201 1.548.389
165.765 4.280
16.523.647 18.991.334
3.776.141 (12.721.099)
(1.575) 1.323
(813.770) 628.931
1.960.000 (2.509.352)
11.167.036 16.497.912
(19.026.725) (23.429.567)
(5.064) (2.778)
4.244.086 -
(10.391.282) (10.111.328)
1.324.612 (4.460.750)
(3.451.546) (466.245)
(8.869.154) (10.616.425)

(20.317.379)

(29.344.354)

(246.640) (1.053.111)

- (702.420)

(246.640) (1.755.531)
971.131 (525.416)
(36.583.000) -
5.019.371 32.001.828
161.168.113 -
16.934.574 464.794
(124.661.017) -
(1.600.000) -

- (21.820)
21.249.172 31.919.386
685.153 819.501
991.838 172.337
1.676.991 991.838

O1 ENICUVANTOEVEG ONUEINTEIG OTIG OeNIdeG 12 - 52 anoTeholv avandonacTo PEPOG AUTKV TwV XPNHUATOOIKOVOUIK®V KataoTdoewv
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YnoAoino 1 Iavouapiou 2014

Znuigg xpnone
Noind ouvoAika €00da Xprang

ZUVOAIKEG {nMiEG XpPRONG
YnoAoino 31 AskeuBpiou 2014

Znpieg xpriong
NOINEG OUVONIKEG {NHIEG XPNONG

ZuvoAIkEG {nMieg Xprong
YnoAoino 31 AskeuBpiou 2015

ANTENNA TV A.E.

KATAZTAZH METABOAQN IAIQN KEOAAAIQN
MNa Tn xprion nou £€An&e Tnv 31 AskeuBpiou 2015
(NMooa og EYPQ, €KTOG av ava@EPETAl JIAPOPETIKA)

MeTOXIKO KEpdn/(Znpisc)
KEPAAaio AnoBepPaTIKG  €IC VEOV ZUVOAO 18IV KEPaAdimv
12.020.100 234.334 (2.015.880) 10.238.554
- - (2.698.979) (2.698.979)
- - (363.506) (363.506)
- - (3.062.485) (3.062.485)
12.020.100 234.334  (5.078.365) 7.176.069
- - (18.354.751) (18.354.751)
- - (15.181) (15.181)
- - (18.369.932) (18.369.932)
12.020.100 234.334 (23.448.297) (11.193.863)

O1 eNICUVANTOUEVEG ONHEINTEIG OTIG OeNIOEG 12 - 52 anoTeholv avandonaocTo PEPOG AUTHV TwV XPNHUATOOIKOVOHIK®WV KataoTdoewv
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ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAYXEQN
(Xe EYPQ £KTOG av avoQEpEToL S10Q0PETIKG)

1. Tevikég nAnpoopisgg yia Tnv ETaipeia
H Antenna TV A.E. (n «ETaipeia») sivar Avwvupn ETaipeia kai €xel Tnv €dpa TnG oTtnv EAAGDa.

H didpkela Tng ETaipeiag £xel opioTei anod TNV KaTaxwpnon Tng oto Mntpwo A.E. og oapavrta (40) £tn kal Ayel 1o 2040, n
onoia Wnopei va napatabei pe andpacn Tng Mevikng ZUVEAEUONG Twv METOXWV.

H £€dpa Tng ETaipeiag sival oo Mapouat, A. Kngioiag 10-12.
O kUplog okonog TnG ETaipeiac sivai :

. H idpuon eykataoTtaon kal Asiroupyia TnAgonTikoU oTaBupou otnv EAAGda kai n WeTadoon NPoypaupaTwv WECW
acUpuaTtou 1 dopuPopikoU CUCTAKATOG oTNV EANGDA Kal 0To €EWTEPIKO Kal avapeTadoan AMwV NPoypappaTwy we
NpooQopa UNNPECIQV.

. H petadoon diagpnpioswv dia Tou TnAgonTikoU dikTUou TN ETalpeiac.

. H gowTepikny napaywyn TNAEOMTIKOV MNPOYPAMMATWV Kal PETAd00N QUT®WV WECW TOUu TnAEOMTIKOU OTABuoU Tng
Etaipeiac kal n noAnon kar pioBwaon npog TPITOUC TWV OXETIKWV KACETWV KAl PBIVTEOKACET®V I GA®V HECWKV
anoTUNMOEWG EIKOVOG Kal NXOU Kal n diabson i HioBwaon auT®v HECW ISPUONEVWV KATaoTNUATwy TG ETaipeiac.

. H napoxrn npoc To KOIVO UNNPECIWV Nou oXeTifovral pe kabe Tpono pe To Aiadiktuo («Internet») pe onoladnnote
TEXVIKN MEBODO Kal KABE £V YEVEI TEXVIKO HECO MOU EXEl EPEUPEDE] N NPOKEITAl va EPEUPEBEI OTO PENNOV.

O1 NnapoUoEG XpNHATOOIKOVOUIKEG KATAGTACEIG TNG XPNONG nou €Ane Tnv 31 AekepBpiou 2015 (@eEng
< <XpnHaToolkovopikeéG KataaTaoeig>>) unokeivral oe £ykpion and Tnv TakTikn Mevikn Zuvéleuon Tng ETaipeiac.

2. Bdon nposToipaciag Twv XpnHATOOIKOVOHIK®OV KaTaoTaoEwv
2.1 Znueioon ouupopP@ong

O1 XpnuaTooIKOVOUIKEG KaTaoTAoeIG €xouv €TOINaoBEl oUP@wva Pe Ta Aigbvr MpdTuna XpnuaToolkKovouIKAG Avagpopdg
(A.M.X.A.), 6nw¢ auTd €xouv €kdoBei and Tnv EmiTponn Aiebvav AoyioTikwv Mpotunwv (E.A.A.M.) kai uioBeTnBei and
Tnv Eupwnaikn 'Evwaon.
O1 XpnuaTooikovopikeg KataoTaoeig yia okonoug K.N. 2190/1920 eykpiBnkav npog dnpocicucn anod 1o AloiknTikd ZupBouAio
oTIG 26 AnpiAiou 2016.

2.2 Bdon napouoiaong

O1 XpnUaTooIKOVOUIKEG KaTaoTaoeIg €xouv €ToINacBel Bacdel TNG apxng Tou Io0TopikoU KOOTOUG Kal ekppalovTal os EYPQ,
oTpoyyuhonoinueva.

O1 XpnuaToolkovopikéG KataoTaoeig Tng ETalpeiag nepihappavovTal OTIG EVONOINUEVEG XPNHATOOIKOVOUIKEG KATACGTACEIG
NG eTalpeiag ANTENNA GROUP A.E. pe €dpa aTto Mapoual, pe Tn pEBodo TG oMIKNG evonoinong.

2.3 Zuvexion Apaornpiornrag

Katd Tnv 31 AekepBpiou 2015, oI TPEXOUOEG UNOXPEWOEIG TNG ETaipeiag ungpBaivouv To GUVOAO TwV KUKAOQOPOUVTHV
oToIXEiWV Tou evepynTikoU kata EYPQ 21.171.410, wotoco n ETaipeia katd Tov deBpoudpio 2015 unéypawe KoIvompakTiko
opoAoyiakd davelo pe TG EMNVIkeG Tpaneleg didpkelag 7 €TV, ONou PETETPEWE TIG BPaxunpOBeopeG TPANEYKEG UNOXPEWOEIG
nooou EYPQ 148. 649.319 og pakponpoOeoEG kal kaTd ouvenela BeATIOVOVTAG onuavTika Tov deikTn kepaiaiou kivnong. O
opoAoyieg ekdoBnkav oTig 23 MapTiou 2015.

EminAéov, kaBwg otn AN Tng xpnong Tou 2015, n kabapny B€on Tng ETaipeiag ivar apvnTikn, n Aloiknon €xel ndn npofei o
EVEPYEIEG, MOU MEPIYPAPOVTAl OTO EMIXEIPNUATIKO OXEDI0 TNG €MOMEVNG NEVTAsTIaC yia Tn oTadiakn BeATinon Twv
anoTeAeopaTwv TNG ETaipeiac nou Ba emirpéwouv Tnv anokatacTtacn Tng kadapng Tng Béong, oUPewva Pe Ta npoBAenopeva
ano Tn vopobeoia. To eyKeKPIYEVO €MiXelpnKATIKO oxedlo anod Tn Aloiknon Tng ETaipsiag npoBAenel YeTa&l dMwv Tn Afwn
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ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAYXEQN
(Xe EYPQ £KTOG av avoQEpEToL S10Q0PETIKG)

KaTaMnAwv PETpwV woTe n ETaipeia va nepiopiosl To kOOTOG ThA£onTIKOU NPOypAPHATOG, Me TNV enavadianpayudteuon
OpwvV ouvepyaoiac Pe BaoikoUG NPORNBEUTES Kal YEVIKOTEPA VA MEPIOPICEl TIC AEITOUPYIKEG TNG dandaves. H ETaipeia eniong
ouveyiCel va €xel T XPNWATOOIKOVOMIKN UMOoTNPIEn Tou Opidou Antenna w¢ eyyUnon yid TNV OPAAR] OUVEXION TNG
dpacTnEIOTNTAG TNG,

MExpI TNV NUEPOMNVia £yKPIONG TWV XPNUATOOIKOVOUIK®V KaTtaoTacswyv dev €xel opioTikonoindei n diadikaaoia Tng dnponpaaiag
TV TNAgonTIKWV adeiwv. QoTOg0 SNKOCIEUTNKE KOIVI) UMOUPYIKN andgacn n onoia opilel Tnv TIPN ekkivnong ota EYPQ 3
ekaTodpUpIg, Yia KABe pia anod TIC TNAEONTIKEC AdEIEC €BVIKNC UBEAEIAC, yevikoU nepiexopévou. H ETaipeia £xel ndn Eekivnoel
Tn d1adikacia NPOETOINACIAG Yid va CUUMETAOXE! 0T dladikacia adeiodoTnong, oTa opilOPEVa ano Tov OXETIKO vOUo nAdiola,
EKTIHQVTAC OTI Ba NANPoi OAEC TIG OXETIKEC NPoUNOBETEIC Kal XWPIG va avapével kanolo npoBANUa onoioudnnoTe €idoug KaTd
Tn diadikagia andkTnong Tng adeiag, oTa NAAiola TNG CUYKeKpIPEVNG diadikaaiac,

2.4 Nouioua Asrroupyiag kai lMapouvoiaong kar Mstarponi Zevawv Nopiouydrov

H Etaipeia Tnpei Ta AoyioTikd Tng BiBAia o EYPQ To onoio €ival To vopiopa AsiToupyiag Tng Kal napouciaong Twv
XpnuaTtoolkovouikwv TnG Kataotaoewv. O ouvalhayég o aAAa vopioparta, peTatpénovral o EYPQ pe Baon tnv
enionun TP Tou &vou vopiopaTog mou 1oXUEl TRV nuépa TnG cuvaAlaync. Kata Ttnv nuepopnvia oUVTa&ng Twv
XpNUATOOIKOVOUIKWY KaTaoTaoswy, Ta VOUIOUATIKG oTolxeia Tou EvepynTikoU Kal ol UNOXPEWOEIC O EEva vouiopara,
heTaTpénovTal os EYPQ pe Baon Tnv €nionun TIPA Tou &Evou vopiopaToc nou IoXUEl TNV avTioToixn nUEPoOUNvia Tou
Iooloyiopou. Ta képdn n ol {nuieg and cuvaAAaypaTikeG dlaPopEG KaTaxwpouvTal oTnv Kataoraon Suvolikmv Ecodwv.
Mn VOUIOMATIKG MEPIOUTIAKa oTolxeia o EEvo vouiopa Ta onoia gpgavilovral o 10Topikn agia peratpénovral o Eupm
ME TN ouvaAAaypaTikn 100TIdia nou 1oxUEl KATa TNV NUEPOUNVIA TNG CUVAAAAYNG.

2.5 Extiunoeig Tn¢ Aioiknong

H oUvTa&n xpnuaTooIKOVOUIK®Y KaTAOTACEWY, cUN@Wva Pe Ta A.M.X.A, odnyei Tn Aloiknon va Aaupavel ano@aceic, va
KAVEl EKTIMACEIG KAl UNOBECEIC Mou ennpedlouv TNV epapuoyn Twv NOAITIKWV KABwC, kal Ta AoyioTIkA undloina Twv
MEPIOUCIAKWV OTOIXEIWV, UMOXPEWOEWY, 000wV Kal €£00wV KATA TNV NUEPOMNVIa OUVTAENG TWV XPNHATOOIKOVOUIKWV
kataoTaoswv. H xpnon tng diabéaiung nAnpogopnong Kai n epappoyn TngG kpiong kai Twv aglioAoynoswv Tng Aioiknong
anoteAoUv avanoonacTa oTolxeia yia Tn OIEVEPYEId TwV EKTIHNOEWV. Ta HEANOVTIKA anoTeAéopara evOEXETAl vd
dlapepouv and TIG EKAOTOTE AVWTEPW EKTIMNOEIG, EVQ OI OMOIEG anokAioelg (d1aopeg) mBavov va €xouv eninTwon eni
TWV MEAAOVTIK®OV XPNHATOOIKOVOUIKWV KATAOTACEWV.

Ol EKTIUNOEIC KAl Ol OXETIKEG ME AUTEC UMNOBECEIC avaBewpoUlvTal o ouvexn Bdon. O avabswpnoelC oTIC AOYIOTIKEG
EKTIMNOEIC avayvwpilovTal oTnv nepiodo nou npaypartonoindnkav, €av n avadewpnon ennpedlel HOVoO auTr TNV nepiodo
N oTnv nepiodo avabewpnong Kal TIG €NOMEVEG MeEPIOOOUC, €av n avabewpnon ennpedlel kar Tnv napouoa kai TiG
HEAAOVTIKEG NepIOdOUG. O1 eKTIUNNOEIC MOU MpayuaTonolei n Aloiknon Kata Tnv €pappoyn Twv AOYIOTIKWV MOAITIKG)V Mou
£XOUV €MidPaAcn OTIC XPNHATOOIKOVOUIKEG KATAOTACEIC KAl Ol EKTIUNOEIG NOU EVOEXOHEVWG va 0dNyroouv O€ NPOoodpHoyn
0€ ENOWEVN XPNON avapEPovTal OTIG EENC ONUEIMOEIG:

. MPOoBAEYEIG Kal EVOEXOUEVEC UNOXPEWUTEIG KAl EKKPEUEIG DIKAOTIKEG UNOBETEIG (ZNUEIwOEIG 12 kal 23).

. MpdBAewn yia anolnuiwon npoownikoU/unoBecelg avahoyloTikwv Kepdwv ({NHIQV) UNOXPEMOEWY KABOPIOHEVHOV
napoxwv (Znueinon 22).

. ANaITAOEIC KAl anoUEIOEIS analTnoewy (Znueinon 18).

. AIKai®PATa npoypappaTos, KTIUACEIG WPENIUNG dIApKeIag (WG, avakToIUEG a&ieg kal anopeiwoelg (Znueiwon
14).

. Avayvwpiopévn avaBarAopevn GopoAoyIKr anaitnon/unoxpewaon eni Twv NpoowpIvav Siagopwv (Znueiwon 16).

2.5.1 Mapadoxee kar aPePaiOTNTES OTIC EXTIUNOEIC
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ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAYXEQN
(Xe EYPQ £KTOG av avoQEpEToL S10Q0PETIKG)

MAnpo@opiec avaQopikd He NapadoXEC Kal eKTIMNOEIC/aBeBalOTNTEG nou 6a unopoloav va €XOUV ONUAVTIKN
£Nidpacn OTIC XPNHATOOIKOVOUIKEG KATAoTAoEIG TNG ETaipsiag kal evéxouv onuavTiko KivOuvo va £xouv ouaiwdn
£NiNTwon &ni Twv XpNUaToolKOVOUIKOV KaTaoTaoswyv kata Tnv €NOUEVN Xpron Neplypa@ovTal KaTWTEPW:

e Tapoxec oe epyaldyevoug WETA Tnv £8000 and Tnv unnpeoia - Inueiwon 22: To KOOTOG TWV MAPOXWV
ouvTagiodoTnoNG Tou NPOoWNIKoOU kaBopileTal XpnOIKONOIOVTAG AVAAOYIOTIKEG HEAETEC. H avaloyloTIKn HEAETN
nepihapBavel Tn dlevépyela UNOBECEWY yIa TO MNPOEEOPANTIKO €MITOKIO, TIG HEANOVTIKEG AUEnoeig PIoBwy, Ta
nogooTd BvnoiudTNTag Kal TIG WETAKIVACEIS NpoowrnikoU. AOYyw TnG pakponpdBsopng ¢uUONG autwv Twv
NPOYPAUHATWY, TETOIEG EKTIUNOEIG UNOKEIVTAI O ONUAvTIKA aBefaiotnTa.

e Avayvopion kai empéTpnon npoPAéwewv — Inueiwon 23: Havayvopion kal €MPETPNON TwV NPOBAEWewWY
npoUnoBéTel TNV €papyoyn Bacikwv napadoxwv ava@opika e TV mOavoTnTa €kNANPwong Kal To UYWog Twv
XpnHaTopowv nou Ba anairnBoulyv, ol ONoieg EVEXOUV EKTIMNOEIC MOU UNOKEIVTAl o€ aBeBaloTnTa.

e Baoikéc napadoxéc yia Tov kaBopiopd TNG aAVvaKTNOoIMNG a&iac npoypappdtwv — Inueioon 14: H ekTignon Tng
avaktioiung afiac anaitei and Tn Aioiknon Tn JIEVEPYEIQ EKTIUACEWY ava@OPIKA HE TIG QVAMEVOUEVEG UEMNOVTIKECG
TAPEIOKEG POEC, TN Hovada napaywyng TAUEIOKOV powv, KABWC Kal TNV €mAoyn Tou KAaTAAAnAou eniTokiou
NPOEEOPANCNC YIa TOV UNOAOYIOWO TNG napouoac agiag Twv TAUEIOKOV auTWV PowV, NAPAUETPOI NOU UMOKEIVTAl OF
apeBaidTnTa.

e AMOTIUNON XPNHATOOIKOVOUIKWV MEPIOUTIAKWY OTOIXEIwV — Znueinan 25: H Etaipeia npoodiopilel {nuieg anopeinong
£Ni TWV XPNHATOOIKOVOUIK®OV MEPIOUCIAK®MY TNG OTOIXEIWV BACEl EKTIUNCEWV YIa TIC nNpaydaTonoindeioss {nuiec ano
anaiTioeIG and NeAATEG, Mou avtAoUuvral anod I0TOPIKA OTOIXEId OTATIOTIKOV JEDOUEVWV €I0MPAtewy yia napopold
XPNMATOOIKOVOUIKG OTOIXEId, NouU UNOKEIVTal o€ aBeBaidTnTa.

e  Xpnoiygonoinan Twv @opohoyikwv {nuInv: H ETaipeia éxel avayvwpiosl HEAOVTIKEG (POPONOYIKEG WPEAEIEC avaPOpPIKA
ME POPONOYIKEC CNMIEC MOU deV €XOUV AKOMN €KNVEUOEl, BacifOPEVN OTNV eKTiUNCN TNG Aloiknong oTi ival meavo ot
MEAAOVTIKG (popoAoyikd képdN Ba ival JIaBEoIa NPOG CUPYNPIOHO HE TIG POPOAOYIKEG (NUIEG.

3. ZnMavTikEG AoYIOTIKEG NOMITIKEG TNG ETalpeiag

O1 NoYyIOTIKEC NONITIKEC MOU €KTIBEVTal NAPAkATw €XOUV €(apPocBei Pe Ouvenela ot OAEC TIC nePIGDOUC nou
napoucialovTdl O auTEG TIG XpNHATOOIKOVOUIKEG KAaTAOTATEIC.

3.1 Z£vo vouioua
3.1.1 ZvuvalAayég o€ EEvo vouioua

O1 ouvalayec o EEva vopiopaTa PETATPEMNOVTAI WE TN OUVAAAYUATIKR 100TIMIa Mou 1oXUEl KATa TNV nUEpounvia Tng
ouval\aync. NopiopaTikG NEPIOUCIAKA OTOIXEIQ KAl UMOXPEMOEIC O EEVO VOUIOWA, KATa TNV nuepounvia Tou Iooloyiopou
JeTaTpénovtal o Eup® pe Tn ouvaAAaypdaTikn 100TIFia nou 1oXUel KaTd Tnv nuepopnvia autr. O1 guvaAAaypaTIKEG
dIapopEC nou npokUMTOUV and Tn METATPONN KaTaxwpouvTal oTnv Katdaotaon Zuvolikwv EcOdwv. Mn voMIopaTIKG
MEPIOUTIAKA OTOIXEIQ KAl UNOXPEWOEIG O€ EEvo VOUIONa, Ta onoia epgavifovral og 1I0TopIkn a&ja peTaTpenovTtal og Eupw pe
TN ouval\aypaTikn 100TIgia nou IoxUel kaTd TNV nUEPoOMNnvia TNG ouvaAAayng. Mn VopIoHATIKAa MEPIOUCIAKA OTOIXEIA Kal
unoxpewoelg oe &Evo vopiopa, Ta onoia gpgavifovral otnv €0hoyn a&ia, YeTaTpenovTtal o€ Eupw pe Tn ouvalAaypaTikn
IOOTIMIa nou 1oXUEl kaTd TNV nuepodnvia nou kaBopioTnke n afia. TNV MEPINTWON aUTH, Ol NPOKUNTOUCES
ouvaAaypaTikéG d1apopEG anoTeAOUV HEPOG TWV KEPDWV N nuiwv and Tn WeTaBoAr TnG euAoyng a&iag kai kataxwpouvTal
oTnv Kataotaon Zuvolikav Ecodwv 1) aneuBeiac otnv kabapr) B€an, avaloya e To €id0g TOU VOUIGHATIKOU OTOIXEIOU.

3.2 Xpnuarooikovouikd pyeoa

3.2.1 Mn napdywya xpruarooiKovOUIKa HEoa

H ETaipeia katatdooel Ta pn napdywya XpnHaTooIKOVOUIKA MEPIOUCIAKA OTOIXEIa OTIG €ENG KaTnyopiec: dAvela Kal anaitnoeig
kai 81aB&aiua Npog NwANCN XPNHATOOIKOVOUIKA OTOIXEId.
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H ETaipeia KaTaTaoosl TIC U Napaywyeg XPNHATOOIKOVOUIKEG UMOXPEWOEIG TNV KATNYOPid TWV AOINMV XPNHATOOIKOVOUIKMY
UMOXPEWTEWV.

(i)  Mn napaywya XpnHaToolKovouika NEPIOUCIakd oToIxEia.

H Etaipeia avayvwpilel apyika Ta daveia, TIC andaitroelg Kal TIC KaTaBEoeIC kaTd Tnv nuepounvia nou dnuioupyolvTal. ‘OAa Ta
GANa XpNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEia avayvwpilovTal apxikd KaTa Tnv nuepopnvia cuvaAlaync katda Tnv onoia n
ETaipeia yiveTal cupBalOpevo PEPOG o€ ouvalAayn HE QvTIKEIPEVO Ta WECA auTd.

H ETtaipeia diaypd®el €va XpnUaToOIKOVOUIKO MEPIOUCIAKO OTOIXEID OTAV TA CUMBATIKA SIKAIWKATA €M TWV XPNUATIKOV POWV
and To nepiouciakd oToixeio AnEouv n n ETaipeia peTapiBacel Ta cupBaTikd SIKAIOHATA TNG va AaPBAvel XpnUaTIkEG pogg and
auTO TO MEPIOUTIAKO OTOIXEIO Kal TauTOXpova WETABIBAlEl ouciaoTIka OAOUC Toug KIvOUVOUG Kal Ta OQEAN MoU anoppéouv and
auTo n evw n Etaipeia de petaBiBalel oUTe napakpatei OAa Ta cupBaTika SIKAIMUATA Kal Toug KIVOUVOUG Kal Ta OQEAN mou
anoppEoUV ano To OTOIXEIO auTo, TauTOXpova O dIAaTNPEi TOV EAEYXO €Ni TOU UETAPEPOUEVOU MEPIOUTIAKOU aTolxgiou. Tuxov
dlkaioPaTa €ni TwWV UETAPEPOUEVWV XPNIATOOIKOVOUIKWV MEPIOUTIAK®Y OTOIXEIWV Mou npokUnTouv f diatnpouvTal anod Tnv
Etaipeia avayvwpilovTal w¢ dIakpITO NEPIOUTIAKO GTOIXEIO 1) UNMOXPEWOT).

Ta XpnUATOOIKOVOMIKG MEPIOUTIAKA OTOIXEId KAl O UMOXPEWOEIG cupywn@ilovTal kal To kaBapd nood napouadialerar oTnv
KATAoTaon XPnHUATOOIKOVOUIKAG B£ong OTav kal povov otav n ETaipeia €xel To €vvopo SIKaiwKa va cUPYNn@Icel Ta Nooa Kai
npotiBeTal €ite va Ta diakavovioel os kabapr) BAon £iTE va PEUCTOMOINCEl TA MEPIOUTIAKA OTOIXEIA Kal va dlakavovioesl Tnv
unoxpEwan TauToxpova.

H Etaipeia €xel Ta akdAouBa pn napdywya XpnHATOOIKOVOMIKG MEPIOUCIAKG OTOIXEia:  AOINEC €MevOUOEIC, O OMOIEG
nepiAayBdavovTal oTa AoING NePIOUCIakd OToIXEIa, auTd Nou KaTatacoovtal ota dIaBEoiua nNpog NWwANCT NEPIOUCIAKA OTOIXEIa,
EUMNOPIKEG KAl AOINEG anaIThoEeIG Kal Tapeiakd diaBéoipa kal 1I00dUvapa, Nou KaTaTacoovTal WG SAvela Kal anaiTroelg,

Ta d1aBoiya NPog NMANCN NEPIOUTIAKA aToIxEia avayvwpilovTal apxika otnv eUAoyn a&ia NAéov TUXOV AUEca GUVOEDEUEVQV
ME TIC ouvaA\ayeg €€00wv. MeTayevEaTepa TNG APXIKNG avayvmpiong anoTIovTal aTny guloyn afia kal kaBe PeTaBoAn Tng,
€KTOG {nuiag anopeinong, avayvwpileTal oTa Aoind ouvoAIKd €000a Kal CUYKEVTPWVETAl 0 anoBeuaTikd elhoyng agiac. ‘Otav
navouv va avayvwpifovral | nwAnBoUlv, To CWPEUPEVO KEPDOC N N {nuia oTnv kabapr) B&on, HETAPEPETAI OTA ANOTEAEOUATA.

O1 anaIrioeIg gival XpnHaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIA PE NAYIES I} NPOCDIOPICUEVEG NANPWHEC Nou Oe dianpaypaTevovTal
o€ evepyn ayopd. AuTd Ta XpnuUATOOIKOVOUIKA MEPIOUCIAKA OToIxeia avayvwpilovTtal apxikd otnv €uAoyn aia Toug nAéov
TUXOV QUEDA OUVOEDENEVA e TIG OUVANAYEG E00wWV. META TNV apyikn avayvwpion Ta 0Avelia Kal ol anaiiosig anoTiHovTal
0TO avanooBeoTo KOOTOG HE BAon Tn HEBOSO TOU NPAyHATIKOU EMITOKIOU Weiov TUXOV {nuia anopeinonc.

Ta Tapeiaka diabeaipa kai 100dUvapa anoTeAouvTal anod PETPNTA OTO TapEio kal katabeoelg dwewe o Tpaneleg. H Etaipeia
Bewpei TIC NPOBECUIAKEG KATABETEIG E apXIKn OIAPKEIa TPIWV HNVWV N AiyOTEPO, WG XPNHATIKA diaBgaiya.

(i)  Mn napdywya XpnHaTooIKOVOUIKA DA - XPNUATOOIKOVOUIKEG UMOXPEWOEIC

H Etaipeia avayvwpilel apxika TIG XPNHATOOIKOVOMIKEC UMOXPEWOEIC KATA TNV NUEPOUNVIA Nou auTeg dnuioupyouvTal. 'OAeG ol
GM\EC XPNMATOOIKOVOUIKEG UMOXPEWOEIG avayvwpilovTal apxXika KaTta Tnv nUepodnvia ouval\ayng kaTta Tnv onoia n ETaipeia
yiveTal avTioupBarOPeVo YEPOC, BACEI TWV CUKBATIKWV OPWV TOU XPNHATOOIKOVOUIKOU HECOU.

H ETaipeia npoBaivel o€ diakonr avayvmpiong Hiag XpnuaTooIKOVOUIKRG UNOXPEWONG OTAv oI GUMBATIKEG UMOXPEWOEIG TNG
eKNANPWOOUV, akupwBOULV ) EKNVEUTOUV.

'Onou n UQICTAKEVN XPNHATOOIKOVOMIKY UNoXpEwaon avTikabioTaTtal and pia alAn, anod Tov idlo daveloTr We ouciaoTikd
dlapopeTikoUG OPOUG, 1 0l OPOI TNG UPIOTAMEVNC UNOXPEWONG TPONonoloUVTal ouciwdwe, Hia TETola avTaAhayr) r} Tpononoinon
avTIMeTwNICETal wg diaypar) TNG apxIKnG UNoXPEWaNG Kal avayvmpion HIag véag unoxpéwaongc, kai n 8iagopa Twv avTioToIXwV
Nnoowv avayvwpileTal oTa anoTeAéopara.

Ta XpnHATOOIKOVOMIKA MEPIOUTIAKA OTOIXEId Kal Ol UMOXPEWOEIC cupyn®ilovTal Kal To kaBapd nocd napoucialeTal aTnv
KATAoTaon XPnHaTooIKOVOMIKNG B€0ng, oTav Kal povov oTav, n ETaipeia €xel To €vvopo dikaimpa va cupyng@iosl Ta Nooda Kal
npoTiBeTal, €ite va Ta diakavovioel o€ kabapry BAon, €iTE va PEUSTONOINCEI TA NEPIOUTIAKA OTOIXEia kal va dlakavovioel Tnv
unoxpEwan TauToxpova.

H ETaipeia €xel TIC akOAOUBEG XpNHATOOIKOVOMIKEG UMOXPEWTEIG, Ol onoieg dev €ival NApaywyd XPnUATOOIKOVOUIKA pEoa:
DAVEIOKEG, EUMOPIKEG, (POPONOYIKEG Kal AOIMEG UNOXPENTEIG,
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O1 ev AOYw XpNHATOOIKOVOUIKEC UMOXPEMOEIC avayvwpidovTal apxikd atnv eUAoyn a&ia Toug NAEoV TUXOV APECA GUVOEDEUEVIV
ME TIC ouvaA\ayég €E00wv. MEeTA TNV apxIkn avayvapion, AuTEG O XPNMATOOIKOVOMIKEG UMOXPEWOEIC AMOTIHWOVTAI OTO
avanooBeaTo KOGTOC XPNOIMONoI®VTAC TNV HEBODO Tou NPayuaTikoU EMITOKIOU.

3.2.2 Mapdywya xpnuarooiKovouIKd IEod
H ETaipeia 0 xpnoiydonolsi napaywya XpnuaToolKoVOUIKA NpoidvTa Kal JEod avTioTadpiong KivoUuvou.

3.2.2.1 KooTog auénorc HEToxIKoU kKepalAaiou

To ouvoAikd KOOTOG Nou ouVOEETAl APUEDA [E TNV €KBOON KOIVWV HETOXWV avayvwpileTal wg Peinon Twv Idiwv Kepalaiwv.
3.3 Evowparsg akiviTonolnoeis
3.3.1 Avayvapion kai ENPETPNON

01 evowpaTeg akivnTonoInoel eugavifovral oTiG afieg kOOTOUG KTHONG WG TEKUAIPOPEVO KOOTOG MEIWUEVEG HE TIG
OUOOWPEUKNEVEG anooBECEIC KAl TIG TUXOV AMOMEIMOEIG TNG a&iag Toug.

To kOOTOC KTNONC NEpIAAPBAvel dANAvEG Nou ouvdEovTal AUESA HE TNV anOKTNON TOU NEPIOUCIAkoU OTOIXEIOU.

To KOOTOG KTNONG Kal Ol CUCCWPEUMEVEG AMOOBECEIC TWV NAYIWV MEPIOUCIAKWY OTOIXEIWY, HETAPEPOVTAl and Toug
avTioToIXouG AoyapiacpoUg Tn OTIyur TNG NwANong f TG andouponc kal To KEPJOG | {nuia nou npokUnTel nepIAaPBAveTal
oTtnv Kataoraon Zuvohikwv EGOdwv.

3.3.2 McrayeveoTepeg danaveg

Aandaveg nou npayuaTonololvTal yid avTikataoTaon TUNKATOG TwWV EVOWUATWY AKIVNTOMOINCEWY EVOWHATWVOVTAl OTNV
a€ia Tou nayiou, pooov Pnopoulv va unoAloyioToUv Pe agonioTia kal au&avouv Ta PEANOVTIKG o@EAN nou Ba anokoioeEl
n Etaipeia andé To ndyio. ‘OAec o1 AMec dandaveg kataxwpouvTtal otnv Katdotaon Zuvolikwv Ecddwv kata Tnv
npayyaronoinor Toug.

3.3.3 AnoopBéoeig

O1 anooBéoeig kaTaxwpouvTal oTnv Karaoraon Zuvolikwv Ecddwv, Bacel Tng oTabepng Hebodou anooBeong oTn didpkeia
NG EKTIMOHPEVNG WPENUING {WNG TWV EVOWUATWY AKIVATOMOINCOEWV KAl TV TUNUATWV Toug. O1 e0APIKEG EKTAOEIG DEV
anooBévovTal. H ekTipmpevn diapkelad WPENKNG (WG EXEl WG AKOAOUBWC:

KTIplakég eykaTaoTACEIG 10 - 30 €mn
EykaTaoTaceic kal eEonAIopoc 3-7¢&m
'EnminAa kai okeun 3-6¢mn
E€onAIopoG TNAEONTIKWY PETADOTEWV 10 - 12 émn
MeTapopIka Peaa 4-7¢m

H diapkeia w@éhiung fwng kai n unoAeimopevn aia enavekTiwvTal o€ €Tiola Bdon kal avanpooapuodlovral av
xpelagerai.

01 anooBeoeig unohoyifovral oTnv a&ia Tou KOOTOUG NAYiWV HEIWHPEVO KATA TNV EKTIHWHEVN UNOAEINOPEVN agia Toug eav
unapxel. O anooBéoelg kataxwpoUuvTal oTa anoTeAéopata. Ta XpnuaToolkovouika pioBwuéva ndyla anoofevovtal oTn
HIKkpOTEPN OIApKEla, avapeaa oTn SIApKela PioBwaong Kal TNV eKTIHOKPEVN SIApKEIag WPENIPNG {wr) TOUG.
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3.4 Aixaiopuara EAAnvikou npoypaupuarog

Ta dikaiwpaTa npoypapuaTog Ta onoia €xel oTnv 1IBlokTnoia TnG n ETaipeia  oupnepidapBavouv npoypdupaTa Kuping
EANnvikov ogipav TnG ETaipeiag kaBw¢ kal anokTnoévra dIKai®paTd NpoypaupaT®wy napaywyng TpiTwy, Ta onoia n ETaipeia
£X€l TN dUVATOTNTA VA EKPETANNEUBEI EUNOPIKA Kal 0TO PEAOV. To KOOTOC NpoypappaTwy Ke@alaionolgital ota BiBAia Tng
ETaipeiac povo eav avapéveTal va npokUWouVv OIKOVOUIKA opEAN yia Tnv ETaipeia and Tnv agionoinon Twv SIKAIWPATWY OTO
HENOV Kkal £V TO KOOTOG TOUG HMopei va YeTpnBei e a&idnioTo Tpdno. H avaiwon Twv dIKAIWPATWY UnoAoyileTal ue Baon
Ta avapevoueva PEANOVTIKA OIKOVOUIKA OQEAN £TOI MOTE TO KOGTOC NWANOCEWV VA CUYKPIVETAI HE TO AVTIOTOIXO OPENOG. Ol
OIKOVOMIKEC NApadoXEG BACEI TWV OMoiwV YIVETAI 0 UNOAOYIOHOC TWV HEANOVTIK®OV OIKOVOUIKDV OPEAQV TWV SIKAIWHATWY
e€etalovral o €TNOIA BACN WOTE va avTiNnpoowneUouv TNV KaAUTeEpn duvaTr ekTiunon Tng Aioiknong yia TIG OUVBNKEC ol
onoiec avapevovTal va 1oxUouv yia Tnv W@ENIKN Oidpkeld IwNnGg Twv OIKAIWHATWV. H w@éNiun didpkela {wng Tov
OlkaiwudTwv afloloyeital and Tn Aioiknon Bacel dila@opwv NApPAYOVTWV Kadl OuveNnK®v, OUudnepIAaUBavopévou
0MnoIoUdNMNOTE MEPIOPICHOU OTN XPOVIKN JIAPKEIA, €AV UNAPXEl, KaTd Tnv onoia n ETaipeia Wnopei va eKPETAMEUTE Ta
OIKaIOPATA AuTA, Kal OTn OUVEXEID O KABe £nopevn nepiodo €EeTAleTAl KATA NOCO Ol GUVONKEG KAl NApAyovTeC auToi
IoxUouv i Xpridouv aAAayng, kal eEAEéyxovTal yia TuXOV anopeinong Tou KOOTOUC ToU O€ €Trala Baan.

'Onou To avakTACIPo Nodd anod Ta dikaiwyaTa dev €ival e peyalo BaBud aveEapTnTo and TIC TAMEIOKEC EI0POEC TWV
unoAoinwv npoypauuaTwy, Ta JdIKAIWPATa auTa opadonololvral Ot pia eviaia Povada napaywyng TAUEIOKWV POWV
(«cash-generating unit») cUp@wva pe To AAM 36. To avakTACIPO NOCO AUTAG TNG OMAdag dIKAIWKATWY unoAoyileTal wg
TO PeyaAUTepo nNood PETAEU TNC EKTIMWPEVNC AVAKTAOIMAG TNG agiag peiov €€0da nwAnong, kal Tnv aia Tng os xpnon,
Kal EAEYXETAI yIa AnopEiwan £TNOING Aol CuyKpiveTal Pe T AoyIoTIKN TG a&ia.

SUp@wva Pe To AAM 36, n ETaipeia eAéyxel auta Ta dIKAIWKATA yia anoyeinan Tng agiag Toug OUyKpIvovTag To avakThoIpo
TOUC MO0 WE TN AOYIOTIKN TOUG a&ia TOUAAXIOTOV £TNCIWG 1} OnoTe undpXel EVOEIEn OTI Ta SIKAIWUATA EXOUV XAOEl PEPOG
TNnG a&iag Toug, kai N anopEiwaon Nou NPOKUMNTEN avayvwpileTal 0To KOOTOG NWANCEWY TG nepiodou. H ETaipeia enavekTipd
TV QENUN didpkeid (WG TwWV NpoypauudTwv TNG o€ €Tnola Baocn. Eniong 6tav n w@éAiun didpkeia Iwng Twv
OIKAIWUATWV £VOC NPOYPAPHATOC NEPIOPIlETal, TOTE TO MOCGO TNG AMOMEIWONG Nou NpokUNTEl avayvwpileTal oTo KOOTOG
NWANCEWV TN NEPIOGDOU.

3.4.1 [lMpoypdauuara idia¢ napaywyric kai napaywyiic Tpitwv - AnoBsuara

Ta npoypaupaTa auta nepINaPBAVOUV CEIPEC, EVNMEPWTIKES EKMOMMEG, ABANTIKEG EKMOMMEG KAl TNAEONTIKA naixvidid. To
KOOTOG NAPAywyng Tou NpoypAaupaTog autou nepiAappavel k6oTn/apoIBEG kalNTexvayv, WioBodoaia, k6oTn napaywyng o€
€TAIpEieg TPITwV Kal avaloyia Texvikwv €E00wvV napaywyng Me Pacn Tov ouvolikd XpOvo mou xpnaolgornolsitar  ava
npoypappa.

3.4.2 Aixkaiwpara npofoliic npoypduuarog kai dikaiwpara npofols abAntikwv yeyovoTtwv - Anobsuara

Ta dikaiwPaTa autd avTinpoowneUouv Nood nou £xouv NANPWOE i ival NANPWTEA 0 NPOUNBEUTEG NPOYPARKATOG Yid TV
napoxn Tou SIKaiwKaTog NPOoBOANG TOU NPOYPANKATOC Tou npounBeuTr. Ta dikaiwuata auTtd nepiopilovral oTIC NEPIODOUG
nou opifovral Bacel oUKPACNG PE TOV MPOUNBEUTNA I} O£ OUYKEKPIPEVO apiBPO eMITPENOUEVWY NpoBoAwv. Ta dKai®PATa
auTa anooBévovTal eNIBapuUvovTac Ta anoTeAECUATa BACEl TWV NPAYHATOMNOIOUUEVWY NPOBOAWY TOUG,.

3.4.3 lMponAnpwBsvra dikaiwuara npofoliic npoypauuarog - AnoBsuara

Ta nponAnpwBévta dikaiwpaTta npoBoAng npoypdupaTog kal npoBoAng abANTIKWV YeyovoTwV avTInpoowneUoUV noad
nAnpwBévTa og NpopnBeuTEG NpoypApKaTog npiv TNV nepiodo oTnv onoia To npoypappa eivar d1abéaigo yia npoRoAn.
'OTav Ta npoypdupata autd yivovral diabgoiya yia npoBoAr), auta KkataxwpouvTal wg SIkaimpaTa npoBoAng npoypauuaTog.
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3.4.4 Anoopcoeig/Anouciwoers EAAnvikou lMpoypduparog

O1 anooBEaeIg Kal ol anopeINoElG TwV dikalwpaTwv EAANvIKoU npoypdupaTtog unoAoyiovral 6Tav To npoypappa apxidel va
npoBaMeral kal n ETaipeia apxilel va avayvwpilel £€00d0 and To npoypadpa autd kair pe Bacn Ta napakdtw KpITrpia
aloAoynong :

e e eTnola Baon eAEyXETAI N AVAKTACIUN a&ia TwV AoWUATWV OTOIXEIWY EVEPYNTIKOU PE BAON TA ICTOPIKG OTOIXEIA
£00dWV Kal TIC NPOOOOKMMEVEC NPOEEOPANUEVEC TAUIAKEG POEG.

o O1I NPOEEOPANHEVEC HEANOVTIKEG TAUIAKEG POEC aPopoUv TNV endpevn dekasTia kal avanpooappolovral Ye Bdaon
Ta dedopéva TG ayopdc Kal TOU avTioToIXoU KAGdou.

e  Znuia anopsinong avayvwpileTal 6Tav n AoyloTikn agia Tou npoypdupaToc unepBaivel TNV eKTIHOPEVN
avakTnaolun agia Tou he BAon Tn PEYIOTN PHETAEU TNG a&iag anod Tn Xprion Tou NpoypdupaTog Kal TnG eUAoyng agiag
TOU ano Tnv ekTIMWKEVN KaBapr a&ia nwAnong Tou, av UNAPXEI.

e  Katd Tov unoloyiopo Tng a&iac and Tn Xprion Tou NpoypappaTog ol HEANOVTIKEG TAPIAKEG POEG NPOsEOPAOUVTal
ME TO €NITOKIO NPOEEOPANCNC ONWC EXEI NPOTdIOPIOTEI ANO TIG TPEXOUTEC GUVONKEC ayopdc, Tnv a&ia Tou
XPrHATOC KAl TOUC AUETA OUVOEDEPEVOUG EMIXEIPNUATIKOUG KIVOUVOUC,

H anooBeon/anopsiwon KaTaxwpeiTal oTa anoTeAéopata kaTd Tn didpkela TG w@ENUNG {wNG Tou npoypappatog. O
£AeYX0G anopeiwong kal n didpkeld TG WEENUNG {WNAC ENAVEKTIHWVTAI €TNOIWG Kal OMOTE UMAPXEI YEYOVOG Mou
UNodNAWVEl TUXOV NEPAITEPL) AMOMEIWTEIC,

O1 {nuIEG anopeimong Nou €Xouv avayvwpioBei oe nponyoUNeveG Xpnoelg aglohoyolvTal Os €TNala BAon yia To av
unapxel £voeiEn ot n {nuia dev ugioTatal nAéov f OTI éxel PelwBei. H {nuia anopeinong avTidoyileTalr 6Tav undpxel
al\ayn OTIC €KTIUNCEIC NoU XPNOIKOMOINBNKav yid Tov UnoAoyIoHO TnG avakTnoiung agiac. O avTiAoyIiopog Inuimv
anopsiwong nNpayuaTonolsiTal Jovo KaTd To WEPOC Onou n AoyioTikh afia Tou npoypapupatog dev unepBaivel Tnv
AoyioTikr a€ia mou Ba eixe To npoypauppa, kabapd and anooPioeic, edv dev eixe apxikG avayvwploTsi Inuia
anopeiwongc.

H ETaipeia o€ etroia Baon enavekTidd Tn d1ApKela TNG WPENUNG {wn¢ Twv EAANVIKQV NpoypappdTwy nou eAgyxovTal
yla anopeinaon.

3.4.5 KooToc nwAnBsvTwv npoypauuarwv - anoBsudrwv

Ta npoypapuara- anoBépara nepidappdavouv dSIKAI®UATA Taiviov, abAnTikd kalr Aoind anokTnOevra TnA€onTika
npoypdupaTa nou anoTigoUvTal oTn XaunAoTepn aia Peta&l a&iag kTrong kal kabapng PeuaTonOINGIUNG agiag oTo TEAOG
kaBe xpriong. Kabapr peuoTonoinoiun a&ia €ival n ekTIJOKEVN TIUN NWANCNG KATd Tn ouvnon nopeia Twv £pyaciwv, Heiov
Ta £€£00a nwAnong. H €€odonoinon autwv TwV NPOYPARHAT®WY YIVETAI JE TNV NPOROAN TOUG, OTO KOGTOG NWANBEVT®Y.

3.5 MioBwoeig

Kara tnv évapén piag ouppwviag, n Etaipeia kabopilel To av pia TETold oup@via €ival ) epnepiexel Piobwan. Katd tnv
&vapén 1 KaTta Tnv ek véou a&loAoynon Tng oupwviag, n Etaipeia diakpivel TIG NANPWHEG kal Ta Aoind avraAAdyparta nou
anairoUvTal anod Tn CuP@wvia, O ekeiva Nou apopouv Tn WioBwon kal og ekeiva nou a@opouv AAAa oTolxeia Bacel Twv
OXETIKWV €UAOywV a&lwv Toug. Eav n ETaipeia kataAn&el nwg yia pia xpnuatodoTikn pioBwaon sivalr avépikTo va yivel o
JlaxwpPIoHOG TWV NANPWHV aglonioTd, TOTE Ol a§ieg ToU NePIOUTIakol OTOIKEIOU Kal TNG UNOXPEWONG NOU avayvwpifovTal
gival ioeg Pe Tnv €UAoyn a&ia Tou NEPIOUCIAKOU OTOIXEIOU. ZUVENWG, N UNOXPEWGCN Ba HEIOVETAI PE TIG NANPWHESG OI OMoieg
Ba yivovTal kal €&va TeKPapTO XPNHATOOIKOVOUIKO KOOTOG Ba avayvwpioTei Je Baon To eniTokio davelopol Tng ETaipeiag.

MioBwoelg Bdoel Twv onoiwv n ETaipeia avalapBavel ouciaoTikd OAoUG TOug KIVOUVOUG Kal Ta O®EAN TngG 1810KTNaiag
XapakTnpiovral wg XpnHaTtodoTikeéG MIOBOEIG. MeTa Tnv apyikn avayvopion To HICBWPEVO NePIOUCIaKO OTOIXEID
avayvwpiteTal wg nocd ico Pe To XapnAOTeEpPo, PETAEU Tng €UAoyng a&iag Tou kal Tng napoucag a&iag Twv eAAXIOTWV
MIoOwUATWY. META TNV apxikn avayvapion, To MEPIOUCIAKO OTOIXEIO AOYIGTIKOMOIEITAl CUPPWVA PE TN AOYIOTIKF MOAITIKN
nou €(appoleTal yI’ auTd TO MEPIOUTIAKO OTOIXEI0. Ta Noad NANPWHWY yia XPNHATOdOTIKEG HIoBwaoEIG diaxwpilovTal JETagU
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XPNHATOOIKOVOUIK®MV AnNOTEAEOMATWV Kal PEIWONG TNG AvTIOTOIXNG UNOXPEWONG. To XPNHATOOIKOVOUIKO £€000 KATAVEUETAI
oc KABe nepiodo kata Tn didpkeEld TNG HICBWONC WOTE va MNPOKUNTEl €va oTABEPO €MITOKIO €Mi TOU UMOAOINOU TNG
unoxpEWaNG XPNHATodOTIKAG MioBwaonc.

Mepiouaiaka oToixeia und AAoug TUNOG HICBWOEWY KATATAOOOVTAl OTIG ASITOUPYIKEG HIOBWOEIG kal dev avayvwpidovTal
oTNV KATaoTacn XPnUaToolkovouikng Béonc Tng Etaipeiag. O kaTaBoAéC nou a@opoUv OE ASITOUPYIKEG HICBWOEIG
avayvwpilovtal oTa anoteAéopaTa kaTta Tn didpkeia TnG Hiocbwaonc.

3.6 ANoingg Anoyciwoeis
3.6.1 Xpnuarooixkovouixkd OToIXEIa EVEPYNTIKOU

Ta xpnuaTtoolkovopikG oToixeia evepynTikoU e€eTdlovral o kGBe nuepopnvia oUVTAENC Twv XpNHATOOIKOVOUIK®MYV
KataoTdoswv moTe va npoodIopioTel €AV UNAPXEl AVTIKEIMEVIKN £VOLIEN anopeiwong TG a&iag Touc. Ta XpnHATOOIKOVOUIKG
oTolxeia evepynTikoU BewpouvTal OTI £XOUV AnoPeInBel OTav UNAPYOUV VOEIEEIC OTI KAMOIO YEYOVOG ENEDPATE ApVNTIKA OTIC
EKTINMHPEVEG HEANOVTIKEC TAUEIQKEG POEC TOU OTOIXEIOU.

H {nuia anopeiwong evog XpnuaTOOIKOVOUIKOU OTOIXEIOU MOU anoTIPATal OTO avanooBeoTo KOOTOC unoAoyileTal w¢ n
dlapopd WeTa&U TnG AOYIOTIKAG Tou a&iag kal Tng napolodc aiag TwV EKTIHOHEVWV HEAAOVTIKQV TAUIAKQV POV
NPOsEOPANUEVWV PE TN HEBODO Tou npayuaTikoU enitokiou. H {nuia anopeiwong avayvwpileTal aueca otnv Karaortaon
SUvoANIkwV Ecddwv.

H {nuia anopeiwong avTidoyileTal, av o avTIAOYIOPOG AUTOC MMOpPEl va ouvdedei avTIKEIPEVIKA UE YEYOVOC NOU GUVERN WETA
TNV avayvopion TnG anopeinong, kal kataxwpeital oTnv Kataortaon ZuvoAlikwv Ecodwv yia OAa Ta XpnUAToOIKOVOMIKG
oToIXEia evepynTIKOU EKTOC TwV dIaBediywv Npog NwAnon a&loypdpwy nou kaTaxwpsital an’ eubeiac oTa idia ke@alaia.

3.6.2 Mn-xXpnparooiKovouikd OTOIXEIA EVEPYNTIKOU (NEpAvV TV JIKAIWUAT®V MPoypauuarog)

Ta PN-XPNHATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU, EKTOC ANO TIG avaBAaAAOPEVEG POPOAOYIKEG ANAITACEIC, UNOKEIVTAl O€
€Neyxo anopeimong TnG a&iag Toug o€ kABe nuepounvia oUVTAENG XpnuaTooIKOVOMIKWV KaTaoTdoewv kabwe kai oTav
unapyouv evoeieIg OTI n AoyioTIKN Toug a&ia unepPaivel TNV avakTAolun a&ia Toug. Ta alAa nepiouciaka oToIxeia He
nepiopIoyévn w@EAUN {wr Ta onoia dev €ival akopa dlaBéaipa yia Xpron eAéyxovral TOUAAXIOTOV O€ €Tholad Bdaon
ave&apTnTa av unapxer n oxi evdeign. H dnuia anopsinong Tng a&iag Twv OTOoIXEIwV ToU evepynTIKOU avayvwpileTal ayeoa
oTtnv Kataoraon ZuvoAikwv EcOdwv.

H avaktnoiun a&ia Twv nePIOUCIakwV OTOoIXEIwV €ival n JeyaAUTepn HETAEU TG €UAoyng afiag Toug WEIWPEVNG KaTd Ta
€800a nwAnong kar Tng aiag Adyw xpnong Touc. Ta Tnv aia Adyw Xpnong, ol EKTIHOMEVEG MEANOVTIKEG TAMIAKEC POEC
nposgopAouvTal oTnv napoucoa a&ia Pe €va npo-@OpPoU COUVTEAEDTH], O OMOIOG avTavakAd TIG TPEXOUOES A&IOAOYNOEIG TNG
ayopdg yia Tn Xpovikn a&ia Tou XpruaToc kal Toug KivOUVoUG Nou ouvOEoVTal E TO MEPIOUTIAKO OTOIXEIO.

Ma €va nePIoUoIakd OTOIXEID NMou OV ANoEPEl ONUAVTIKA aveEapTnTn TAMIAKN €I0por, N avakTnoiun agia kabopileTar yia
TN Hovada napaywyng Tapiakwv powv, OTNV oroia To MEPIoUTIakd oToixeio avnkel. Or {nuieg anopeinong nou agopolv
Hovadeg napaywyng TAPIaK@V pomv XPNoIKonoloUvTal yia va HEIWOOUV Tr AoyIOTIKN a&ia Twv OTOIXEIV TV Hovadwv
(ouvoAo povadwv) o€ kaT’ avaloyia Baon.

Znuia anopeiwong nou £xel avayvwplioTel KaTd TIG NponyoUHEVEG NePIODOUG €NAVEKTIMATAI 0 KABE Xprion yia Tuxov
evOei&eIg Yeimong TNG kar avTiAoyileTal eav uNRPEE aAhayn OTIG EKTIMACEIC MOU XPNGOIKonoInenkav yia Tov npoadiopiopd TG
avakTRoipng a&iag. Znpia anopesiwong avriloyideTal pdvo oTnv €KTACN KATA TV onoia n AoylioTikn agia Tou nepiouaiakoU
oToixeiou dev unepPaivel Tn AoyiaTiki agia nou Ba npoadiopildTav, kabapr) and anooBEcelc, €av Oev €ixe kaTaxwpndei n
{nuia anopeinonc. Znuia anopsinong nou apopd unepagia dev avtiloyileTal.

3.7 Mepiouara

Ta pepiopara kataxwpoUvTal G UMOXPEWON HETA TNV EyKpion Tng dIAVOUNG Toug anod Tn [evikr ZuvéAeuon TwV
METOXWV.
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3.8 [Mapoxég o€ epyaopsvous
3.8.1 TMpoypdupara kaBopIoUEV®WV EICPOPOV

O1 epyalopevol TnG ETaipeiac kaAUnTovTal anoé Ta kpaTika ac@aMoTika Tapeia. O kabes epyalOPEVOC €ival UNOXPEWHEVOG Va
KaTaBahAel éva nooooTd Tou pnvigiou pIcBoU Tou OTa ao(aAioTikd Tadeia, kai n ETaipeia va kataBdMel eniong €va
nogoaTo. Me Tn ouvTa&iodoTnon Ta acPalioTikd Tapeia kataBalouv aTov epyalopevo o, dikaioUTal. Ta KpaTika
ao@alioTIKa npoypdudaTa avTigeTwniovral w¢ éva npoypapua kabopiouévwv eio@opwv yid Tnv ETaipeia n onoia
KATaxwpei TIG EI0QOPEC TNG oav €€000 OTNn XPrion nou agopolv.

Ta npoypdupaTa KaBopIoHEVWV EI0POPMY, aPopouV €ICPOPEC O aveEdpTnTa anod Tnv ETaipeia ao@aAioTika Tapeia yia
OUVTAEIODO0TIKEC NAPOXEC TWV £pyalopEVMV Yia TIC onoieg n ETaipsia dev €xel VOUIKN 1} CUKBATIKR UNOXPEWON YId EMINAEOV
MeAOVTIKEC napoxéc. O €1I0popeC auTéG avayvwpilovTal k¢ dandaveg npoownikoU oTnv Kataotaon ZuvoAikwv Ecddwv,
£pappodlovtac TNV apxr Twv dEDOUAEUHEVWY.

3.8.2 [poypauuara kaBopiousvwv napoxwv AAIT 19 [Mapoxeg npoownikou

'Eva npdypappa kaBopiopeEvwy napoxwv Eeival npoypapda ouvtagliodoTnong £KTOC TOU MNPOYPAUHATOC KaBopIoUEVWV
£I0QOopwV. H unoxpeéwon nou avayvwpiletal yia To Npoypaupa KaBopiopévwv napoxmv eival n napouoa a&ia Tng
kaBopiopévng napoxng avaioya pe To dedouAeupévo dikaiwpa Twv epyalopévwv nou npoadiopileTal NPoeEoPAMVTAG TIG
EKTIHWUEVEC TAMIAKEG POEC TWV MAPOXWV OuvTagioddTnong Twv epyalopéviv. SUYKeKpIMEva, n ETaipeia unoxpeouTal
oUpewva pe TNV EAANVIKN €pyaTikn vopoBeaia va napéxel epana& anolnuiwaon yia anoxmpnon Aoyw ouvTa&ioddTnong oTo
NpOoWIKO TNG, nou gpyaleTal oTiG EAANVIKEG eTalpeiec. To npoefo@ANTIKO MITOKIO gival TO EMITOKIO, KATA TNV NUEPOMNVia
oUVTa&NG TWV XPNHATOOIKOVOUIKOV KATAOTACEWY, ETAIPIKWY OHOAOYWV UWNANG NIOTWTIKAG diaBaduiong (TouldyioTov AA)
Nnou £XOUV NUEPOMNVIEC ANENG OXETIKEG PE QUTEG TWV UNOXPEWOEWV TNnG ETalpeiag kai nou agopouv To idlo VOUIoOUa OTO
0noio Ol NAPOXEC OUVTAEINdOTNONG Ba NANPwWBOUV OTO NPOCWNIKO.

To UWoG TNG UMNOXPEWONG MPOCdIoPIlETal £TNOIMG ANO AVEEAPTNTOUC AVAAOYIOTEG XPNOIHMOMOIMVTAC TNV AvAAOYIOTIKN
MEBodOo TNnG MpoBAenopevng Movadag Ynoxpewong (Projected Unit Credit Method). EMIUETPROEIC TNG UNOXPEWONG MOU
avayvwpileTal yia To npoypappa KaBopioPEVWY Napoxwyv, Mou danoTeAoUvTal and avaloyioTika kEPdn kal nUIEG,
avayvwpifovral dueoa ota Aoind ouvolika €ooda. H Etaipeia unohoyiel To XpnHaTooIkovouikd £E000 TNG UNOXPEWONG Yia
TNV nepiodo @apuolovTag To MITOKIO NPOEEOPANCNG NOU XPNOILOMOIEITAl YIa TN HETPNON TNG UMOXPEWONG GTO UMOAOINO
QUTNG KaTa TNV &vapén Tng Xprong, AapBavopevwy un’ oyn Tuxov aAay®v KaTtd Tn didpkeia TnG nepIodou, AOYw EI0POPROV
Kal kaTaBoAwv Twv Napoxwv. To XPNHATOOIKOVOUIKO Kal Ta undloina ££08a nou cuvd£ovTal JE TIG NAPOXEG GTO NPOCWMIKO
METa Tnv £€€000 anod Tnv unnpecia avayvwpilovral oTa anoTeAéopara.

‘OTav ol Napoxeg evog nNpoypdupaTog TpononoloUvTail 1 0Tav To NPOYPARKHA NEPIKONTETAI, N cuvakoAoudn PETABOAR oTnv
UNoXpEWON NAPOXNG MoU CUVOEETAI e TNV nponyoUlevn unnpeaia | To kEPOOG 1 {nuia and Tnv nepikonn avayvwpieral
apeoa ota anoteAéopata. H Etaipeia avayvwpilel képdn kai npieg and Tnv TakTonoinon €vog npoypdupaTog napoxwv
OTav auTrh Npayuaronoleitai.

3.8.3 BpaxurnpoBcoleg Napoxeg oTo npoowniKko

O1 UNOXPEWTEIG BPaxunpdBeTUWV NApoxXwv 0TO NPOCWNIKG KaTaxwpoUvTal o€ Un npoego@Anuévn Baon kar avayvwpifovral
wG €Eoda otnv KardoTtaon Zuvohikwv Eocodwv Tng ETaipeiag kata Tn Oidpkeld TNG napoxng Tng unnpeciag and To
NpPOCWIKO.

3.9 [MpoPA£WeIg Kal EVOEXOUEVEG UNIOXPEWOEIG

Mia npoBAewn kaTtaxwpeital otov Ioohoyiopod oTav n ETaipeia é€xel VOMIKN N TEKPAPTH UMOXPEWON WG AMOTEAECHA
napeABOVTOG yeyovoTog kal ival mBavo 6T 6a anaitnBei €kpor| OIKOVOUIKOU OQENOUG YIa TAKTOMOINGN TNG UNOXPEWONG Kal
TO Nood auTng pnopei va ekTiunBei agiomoTa. O1 npoBAEwelg enaveEeTalovTal o kAOs nuepopnvia IcohoyiopoU Kai, av dev
givalr nAgov miBavo O Ba undpgel ekpory NOPWV yia To OIAKAvoviopo Tng deopeuonc, ol npoBAéwelg avtihoyifovral. Ol
NpoBAEYEIC XpnaiKonoloUvTal HOVO yia TO OKOMO Yid ToV ornoio apxika dnuioupynenkav. Eav n eninTwon €ivar onyavrikn,
ol npoBAEwelg npoadiopifovTal Pe NPOEEOPANON TwWV AVAUEVOUEVWV PEANOVTIKWV TAUIAKWY EKPOWV KAVOVTAG XPrHon &vog
OUVTEAEDTH MPo-POPoU, O omnoiog avTikaTonTpiel Trn dIaxpoVIKN agia Tou XpnuaToc kai, Ornou npoc@opo, TOuG €IdIKOUC
KIVOUVOUG Nou OXeTICOVTal JE TNV UNOXPEWON.
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O1 evOEXOUEVEC UNOXPEWOEIC eV avayvwpilovTal aTIG XpnuaTooIKOVOMIKEG KaTaoTaoeig aAd yvwoTonolouvTdal, EKTOC €4V N
nbavoTnTa €KpPoNng nopwv eivar e€AaxioTn. Evdexduevec anaimioeic dev  avayvwpilovral oTIG  XPnHAaTOOIKOVOUIKEG
KataoTtdoeic aA\a yvwaTonoliouvTal EpOaoV 1 €I0pOr TWV OIKOVOUIK®MV WPEAEI®V gival meavn.

(i) EnayBeig oupBaceig

MpoBAewn yia enaxBeic cuppaoccic oxnuatiCeTar éTav Ta avapevopeva opeAn nou Ba npokUwouv yia Tnv ETaipeia and pia
oUpBaon civar xaunAdTepa and 1o avand@EUKTo KOGTOC yid TNV EKNARP®WON TWV UNOXPEWOEWV TNG Bdoel TnG oupBaonc. H
npoBAewn autn unoloyileTalr oTnv napouca a&ia Tou XapnAoTepou noooU WETAEU Tou avapevopevou KOOTOUG yid Tov
TEPUATIONO TNG oUPBACNG kal TOU avapevopevou KaBapou KOGTOUC Yia TN ouvexion TnG cUPBaonc. Mpiv To axXNUATIONO TNG
npopAewnc, n Etaipeia avayvwpilel Tuxov {nuia anopsinong eni Twv OTOIXEIWV TOU €VeEPYNTIKOU MOU CUVOEOVTAI HE TNV &V
Aoyw oUpBaon.

3.10 ‘EFooda
3.10.1 'Fooda ano diapriyion

To €00do ano nwAnon dlagnuioTikoU Xpdvou Tng ETaipeiac avayvwpiletar otnv Katdotaon Zuvolikwv Ecodwv oTnv
nepiodo kata Tnv onoia WPeTadideTal TnAsonTika n OlPRMION Kal KaTaxwpeital otnv €UAoyn a&ia Tou nooolU nou
€IONPATTETAI 1) NOU €ival €I0NPAKTED, KABApO anod TUXOV (POPOUC Kal EKNTMOEIC,

3.10.2 'Fooda ano oulPaoeis napoxric JIKaIOUAdT®V rpoypauuarog

To €0000 and oupPAcEeIC NApoxng dIKAIMKATWV NpoypdupaToc Tne ETaipeiag avayvwpiletal otnv Katdotaon SuvoAKwv
Ecodwv 0Tav n nepiodog napoxng Tng adeiag Xpriong Tou NpoypaduaTog apxioel, N auoifry TnG adsiag Xpriong kal To KOOToG
TOU MPOYypPAPMATOC €ival yvwaTd, 0Tav To Npdypaypa sival diaBEéaio Npog TNAEONTIKA HETAd0ON Kal £XEl Yivel anodekTo and
TOV avTICUPBAANOUEVO Kal OTav N €ionpagn Tou TIPAPATOC TNG cUKBaonG cival euAoya eEao@aNoUEvD.

3.10.3 [lpournBcieg

'Otav n Etaipsia Aeitoupyei w¢ evdidpeoog kal Ol w¢ 0 KUPIOG oUPPAANOPEVOG as cuvaAAayr NwANONG, avayvwpileral wg
£0000 TO Nodd TnG kabapnc npopndeiac nou Aaupavouv. Aev avayvwpileTal €00do av dev cival eUNoya €Eaopaliopévn n
gionpa&n Tou TIUAPATOC TNG CUVAAaynG.

3.10.4 Aixaiwpara (Royalties)

'Ec0d0 and dikaiwpaTta nou €IONPATTETAI €M TOU £TROIOU KUKAOU €pyaciov TPITWV 1 €ni Tou dia@nuioTIKoU TOUG £00J0U
avayvwpileTal otnv Karaoraon Zuvolikwv Ecddwv, OTav ol TpiTol PeTadidouv TNAEONTIKA TO MPOYPAMuA yia TO oroio
opeilovTal dikaiwpaTta (royalties).

3.10.5 Ynnpeoieg- Infomercials kar nepisxousvo SMS/WAP

'Ecodo anod infomercials kar and nwAnon nepiexopévou oXeTIkoU e SMS/WAP unnpecieg nou NapéxovTal 0 OUVOPOUNTEG
KIVvNTAG TNAEpwviag avayvwpiletal otnv Katdoraon Zuvolikwv Egodwv oTnv nepiodo nou NapexovTal ol UNNPesieg. Aegv
avayvwpileTal €00d0 av n ionpagn Tou TINNKATOC Tou Jev ival eUAoya €Eacpaliopévn.

3.11 Xpnuarodorikeg MioBwoelg

O1 KaTaBoAEC AsiToupyikwv MICBmOswv KaTavédovTal w¢ danavn otnv Katdotaon Zuvolikwv Ecddwv Bacel Tng dueong
HeBGdoU oTn didpkela TG MioBwong. Kata tTnv apxn Tng piobwong n ETaipeia agloloyei av npokeiTal yia XpnHaTodoTikr
HioBwon Je Bdoel Ta napakdtw dUo KPITHPIA :

i) av n cUuBaon ouvdéeTal Pe To dikaiwpa Xprong Tou nayiou

i) n oAokApwon Tng oupBaong eEaptartal and Tn Xprion Tou nayiou
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3.12 KaBapad xpnuarooixkovouixd £0oda - Eéoda

Ta kabapa XpnHATOOIKOVOUIKA anoTeAéopaTa anoTeAoUvTal anod Toug NICTWTIKOUG TOKOUG anod enevoubevTa diabEaiya kal
XPNHATOOIKOVOUIKEG MIOTWOEIG, ANo TOUG XPEWCTIKOUC TOKOUG, TIG OUVAAAYUATIKEG S1apopEC Kal Ta Aoind £60da Tpanelmv.

O1 0£doUAEUPEVOI MICTWTIKOI KAl XPEWOTIKOI TOKOI KAaTaxwpoUuvTal oTnv Kataotaon ZuvoAikav Ecddwv, oTav kabioTavTal
OedoUAeUpEvoI, Baoel TNG HEBOOOU TOU NpayuaTikoU MITOKIoU.

3.13 Koorn dikTuakou Tonou (web site)

Ta kO0Tn avanTugng dikTuakoU Tonou (web site), EKTOC TNG ayopdg HNXavoAoylkoU €E0NAIOHOU, NMouU XPNOIKONOIEITAl KUPIWE
yla TNV npowenan kai Tn diapruion TwV NPoidvTwV kai unnpeoiwv Tng ETaipeiag, eEodonololvTal Pe TRV NpayuaTonoinon
TOUG.

3.14 ®dopog £10001HaATOC

O @OpoC €1003AUATOC XPrONG anoTeAEiTal and Tov Tpéxovta kal Tov avaBal\opevo ¢opo. O (POPOC €1003HHATOC
KATAXWPEITal 0TV KATAoTACN anoTEAEOPATWV €KTOGC And TNV NEPINTWON Mou agopd kovOUAId Ta onoia KataxwpouvTal
aneuBeiag oTa idla KePAaAaia, onoTe KATAXWPEITal oTa idia kepdaiaia.

O TpEXWV POPOC €I00DNKATOC €ival 0 aVAPEVOPEVOC NANPWTEOG POPOG €MNi TOU (POPOAOYNTEOU €100DNKATOG XPNonG, Baacel
TwV BECNIOPEVWV I OUCIACTIKG BECTIOPEVWV OUVTEAECTWV (POPOU KATA TNV nuepounvia Tou Icohoyiopol, kabwe kal
onoladrnoTe avanpoaapuoyn oTov POpPo NANPWTED MNPONYOUHEVMV XPHOEWV.

O avaBal\opevog @opoc npoPAéneTal pe Tn MEBOdO unmohoyiopoU Bacel Tou IooAoyiopoU, unoAoyilOuevog eni Twv
NpoocWPIVAOY dIaPopwV HETAED TwV AOYIOTIKWOV MOCWV TWV CTOIXEIWV TOU €vepynTiKoU Kal TOu nadnTikoU yia oKomoug
XPNHATOOIKOVOUIKNG avapopdac Kal TwV Nocwv Mou XpnaolhonoloUvTal yia okonoug gopoloyiac. Or akOAoUBEG NpoowpIveC
dlapopécg O AauBavovTal unown: n apxIkn KaTaxwpnon OTOIXEIwV ToU EVEPYNTIKOU kal nabnTikou, n onoia dev ennpealel
oUTE TO AOYIOTIKO OUTE TO (POPOAOYNTED KEPDOG Kal dIAPOpPEG OXETIZOHEVEG pe €nevdUCEIC O BUyaTPIKEG OTNV £KTAGN Nou
auTég O Ba avaoTpa@oUlv OTo APeco WEANOV KaBWC Kal o€ JIapopPEC Nou MPOKUMTOUV anod Tnv apxikn avayvwpion Tng
unepa&iag. Eniong n ETaipeia €xel ekTIUnoEl OTI kAT TO MEPOG TNG aiag Twv EANVIKOV npoypaupdtwv, Onou n
@opoloyikn Baon eival undevikr kai n ETaipeia dev avapével 0TI Ba npokUWel popoAoyIkn unoxpéwaon and PeAhovTikn 10ia
EKMETAAEUON Twv EAMNVIKQOV auTwv NpoypapudTwv Kal kata ouvénela Ogv €xel unohoyioel avaBarAopevn (GopoAoyikn
unoxpéwaon. To nood Tou avaBaidpevou @opou nou npoPAéneTal BacideTar oTov Avapevodevo TPOMo uhonoinong n
OIaKavovIoPoU TwV AOYIOTIK®V MOCWV TWV OTOIXEIWV evepynTikoU Kal nadnTikou, BAcel Twv BeoMIOUEVWY 1} OUCIACTIKA
OE0NIOPEVWV OUVTEAECTWOV POPOU KATA TNV NHEPOUNVia Tou 1GoAoyiooU.

KaTa 1n diadikagia unoloyiopoU Tou TpeExovTa kal Tou avaBallopevou ¢bdpou Tng ETaipeiag n Aioiknon éxer AdBel unown
TNV aBeBaiOTNTa OXETIKA PE Tn Qopoloyikr Bon Tng ETaipeiag, oxeTikd Pe Tuxdv npdoBeToUG POPOUC Kal npooTiha. H
Aloiknon TG ETaipeiag nioTevel 0TI TUXOV UMOXPEWOEIG AMNO AVEANEYKTEG (POPOAOYIKEG XPNOeIG Aappdavovtag undyn TIg
€PUNVeieC TOU POPOAOYIKOU VOUOU Kal MPONYOUMEVN €unelpia anod (PopoAoyIKOUG €AEYXOUG Oev AVAUEVETAl va €XOUV
ONUAvTIKR ENINTWON €Ni TwV XPNUATOOIKOVOMIK®WY KaTaoTdoswyv. € NePINT®WAN VEWV NANPOPOPIWY Kal YEYovOTwv nou Ba
YyvVwaoTonoinbouv Kal dnuIoUpyroouV TNV avaykaiotnTa yia avabempnon Twv EKTIMNCEwWY, N €nidpaacn &ni TNG OPOAOYIKAG
dandavng/ecodou Ba aneikovioTel KATa Tnv NePiodo MoU Yivel QUTR 1 ENAVEKTIKNON.

H avaBaA\opevn @opoloyikry anaitnon kartaxwpeitar povo oTnv €ktaon oTnv onoia ivar mavd OT PeAOVTIKA
QopoloynTéa kEPON Ba undap&ouv vavTi TV onoiwv n anaitnon pnopei va xpnoiponoindei. H aia Twv avaBallopevav
(POPOANOYIK®V ANAITOEWV EAEYXETAI 0 KABE nuepounvia IooloyiopoU Kal PEIVETal KaTd Tnv €kTaon nou dev €ival nAéov
nbavo OTI TO GXETIKO PopoAoyiko dpeAog Ba uhonoindei.

MpoaBeTOI POPOI EI00DAKATOC NOU avakUNTouV and Tn diavourn HEPIOPATWY KAaTaxwpoUvTal aTov idlo XpOvo HE auTov TNG
unoxpEWanG KaTaBoAnG Tou OXETIKOU HEPIOUATOG.
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(Xe EYPQ £KTOG av avoQEpEToL S10Q0PETIKG)

3.15 N£a AoyioTikd npoTuna kai JIEPUNVEIEG

SUYKEKPIKEVA VEQ NPOTUNA, TPOMOMOINCEIC NPOTUNWY Kal SIEPUNVEIES €ival UNOXPEWTIKA Yia AOYIOTIKEG NEPIODOUC NOU EEKIVOUV
Jetayevéotepa TnG 1ng Iavouapiou 2016 kai Oev €xouv €(APUOCTEl KATA TNV KATAPTION TWV XPnUATOOIKOVOUIKMY
KaTaoTaoswv. H ETaipeia digpeuva Tnv enidpacn Twv aAaywv oTIC XprnUaTooIKOVOUIKEG KaTaoTaoelg. AUTA nou €ival OXETIKA
Je Tnv ETaipeia napatibevral oTn ouvexeia:

AOYIOTIKI) GVTIHETONION ANOKTNONG CUHHETOXNG O anod koivoUu cup@wvieg (Tpononoifoeig oto A.M.X.A. 11)
(epapuoleTal aTIC £TNOIEC AOYIOTIKEG NEPIODOUG Mou Eekivouv Tnv | HeTd Tnv 1 Iavouapiou 2016): H Tpononoinon auTr anaitei
anod £vav enevduTn va epappocel TNV WEBodo TNG €Eayopac OTav anokTa GUUKETOXN OE Wia anod koivou dpacTtnpioTnTa n onoia
anoTehei pia «enixeipnon».

ANX.A 5 «Mn kKukAo@opoUvTd NEPIOUCIAKA OTOIXEia JlakpaToUHeEVA nNPoG NOANCN Kal JIaKONEIoEg
dpaoTnpioTNTEG». H Tpononoinan disukpivilel Nwg 6Tav &va NePIOUTIakod aTolxeio () opada oToixeiwv) avataivopeital and
«31aKkpaToUPEVO NPo¢ NWANCN» Ot «dlakpaToUUEVO Npog Siavoun», 1) To avTiBeTo, auTo dev anoTeAei alayr oTo oxEdio yia
nwAnon ) diavopn Kai dev NpENEl va AoyIoTIKoNoIETal oav ahhayn.

A.N.X.A 7 «XpnHAaTOOIKOVOUIKG péoa: M'VOTONOINOEIG»: H Tpononoinan NpooBETel CUYKEKPIMEVESG 0DNYIEC MPOKEIPEVOU
va Bonénoel Tn Aloiknon va npoodiopicel av ol Opol piag cupPwviag yia eEunnpETnan evog XpNHATOOIKOVOUIKOU MEpIouiakoU
OToIXEIOU TO onoio €xel peTaPiBacTel auvioToUv ouveXIZOJeVnN avapelEn kai JIEUKPIVIZEI NWG ol ENINPOCHETEG YVWOTOMOINOEIC
nou anaiTouvTal and TIC TPOMNOMOINGEIG ToU A.[TX.A.7 «[VWOTONoIOEIC-SULIWNPIOLOC XPNUATOOIKOVOUIKWY TEPIOUCIGKWV
OTOIXEIWV Kal XPIUATOOIKOVOUIKWV UMNOXPEWOEWV» eV €ival anapaitTnTeG yia OAeG TIC evOIQUEDEC MEPIODOUG EKTOG £aV
anarrouvTal and 1o A.A.M. 34.

A.N.X.A. 9 «XpnHATOOIKOVOHIKG ME&oa» Kal PETayeveOTEPEC Tpononoinoelic aTto AMXA 9 kai AMNXA 7 (epapudleTal oTIg
£TN0IEC AOYIOTIKEG NEPIODOUG Nou Eekivolv Tnv i Yetd Tnv 1" Iavouapiou 2018).

A.N.X.A. 15 «’Ecoda and ZupBoAaia pe Melareg» (epapudleTal oTIG ETAOIEG AOYIOTIKEG NEPIOSOUG MoU EEKIvoUv TNV 1
pera tnv 1" Iavouapiou 2017).

A.A.N. 19 «Mapoxég o€ epyalopévouc: H Tpononoinon disukpivifel Nwc, 0Tav NPoodIopileTal To EMITOKIO NPOEEOPANCNG
YIa TIG UMOXPEWOEIG NAPOXWV MPOCWNIKOU WETA Tnv €000 and Tnv unnpecia, To onuavTikd €ivar To VOUIoNa OTO Onoio
napoucialovTal ol UNOXPEWTEIG Kal OxI N XWPa GTNV Onoia auTég NpokUNTouV.

A.A.N. 34 «EvV3IGUECN XPNHATOOIKOVOMIKR ava@opa»: H Tpononoinon dIsUKpIVIlel TNV €vvola TNG «NANPoOPOpnNong nou
yvwaTonolgiTal onoudnnoTte aAAoU oTnV evOIGUESN XPNHATOOIKOVOUIKI ava@opd» Nnou avapEPETal aTo NPOTUMoO.

MpwTtoBoulia NvwoTonoinoewv (Tpononoinon oro A.A.M. 1) (epapudleTal OTIC €TNOIEC AOYIOTIKEG NEPIGDOUC Mou
Eekivolv Tnv 1 Yetd Tnv 1 Iavouapiou 2016): O1 Tpononoinoelg dicukpiviouv TIG 0dnyieg Tou AA.M. 1 OXETIKG UE TIG EVVOIEC
TNG ONUavTIKOTNTAC Kal TNG GUYKEVTPWONG, TNV Napouciacn TwV PEPIK®V adpoIoUaTwy, TN OOHN TV XPNHUATOOIKOVOUIKGOV
KATaoTACEWVY Kal TIG YVWOTOMOINCEIG TWV AOYIOTIKOV MONITIK®V.

H Etaipeia a&loloyei Tnv evOeXOMEVN ENINTWON OTIG XPNMATOOIKOVOMIKEG TNG KATAGTACEIC and TNV EPAPHOYN TWV aVWTEPK
VEWV NPOTUMN®V KAl TPOMOMOINCEwWV.

Eniong, To ZupBolAio Twv AlgBvav AoyiaTikwv MPoTUNwWV £XEl EKOWOEI OPICKEVA NPOTUNA KAl TPOMOMOINCEIG NpoTUNWY, Td
onoia OpwG dev £xouv UI0BETNBEI akoun and Tnv Eupwnaikn ‘Evwaon kai dev €xouv epappooTei Nnpdwpa and Tnv ETaipeia.

H Etaipeia dev npoTiBeTal va epapuoosl Ta npOTUNA auTd VPITEPA Kal N €niNTwon TNG €PApMOYNG TOUG dev EXEl
npocdIopIOTEi.

4. KaBopiopog eUAoywv agiov

H ETaipeia npoadiopilel Tnv avakthoiun a&ia / €uloyn a&ia XpnoigonolmvTag OToIxXEia nou Bacilovral 0 E0WTEPIKEG
EKTIMACEIC Kal NApadoxeg n.x. MpoadIopIoHOC AVAUEVOHEVWV TAMEIQKWV POWV, EMITOKIWV MNMPogEOPANCONG, HMEANOVTIKNG
dIa@nUICTIKAG danavng K.A.m.

H ETaipeia éxel edpaimael £va nAdiolo eAéyxou ava@opikd Je Tn WETPNON TNG avakTNoIung agiag / elAoyng a&iag, To onoio
nepiAapBavel pia opada anoTinong Mou E€xel TN GUVOANIKN €uBUVN yia TNV €NonTeid OAwV TwV GNUAVTIKQWV HETPAOEWV
guhoyng a&iag, cupnepIAauBavopevwy Twv ENNEdou 3 Tiwv kai n onoia avagepeTal ansubeiac oTov OIKOVOUIKO AlEUBUVT).

23



ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAYXEQN
(Xe EYPQ £KTOG av avoQEpEToL S10Q0PETIKG)

H opdda a&loAoynong €EeTalel TAKTIKA TIC ONMAVTIKEG U NApATNPNOIKES EIOPOEC KAl TIC NPOCAPHOYEC AnoTinong.

'OAa Ta aToixeia Tou evepynTikoU Kal TWV UMNOXPEWOEWV TA onoid €iTe anoTiywvTal oTnv €UAoyn a&ia €iTe yia Ta onoia
YVWOTOMOIEITal N eUAOyYN a&ia Toug KaTnyoplonoloUvTal avaioya He TNV noldTnTa Twv dedOPEVWY MOU Xpnaidonoinénkayv

yla TNV €KTiINon TnG eUAoyng a&iag Toug wg €Enc:

KaTtd Tn pETpnon Tng eUAoyng a&iag evog nepiouciakoU OTOIXEIOU 1) unoxXpewongc, N ETaipeia xpnoiponolsi HETpAOIPa HeYEDN
NG ayopdc, oTo Baduo nou auTo eival epikTd. O1 elAoyeG aiec kaTaTaooovTal o€ dIAPOPETIKA €nineda cUPPWVA HE Ta
Oedopéva nou XpnaIKonoloUVTal OTIC TEXVIKEG HEBODOUC AnoTiUNoNG, wg €ENG:

Eninedo 1: TINEC (XwPIC NpooapHoyEC) evepyol ayopdc yia NavouoloTuNa NEPIOUCIAKA OTOIXEId KAl UNOXPEWTEIG.

Eninedo 2: Oedopéva, EKTOG TWV TIM®V ayopdc nou nepidapBavovral ato Eninedo 1 kai €ival naparnpenoipa yia To
MEPIOUCIAKO OTOIXEIO ) TNV UNOXPEWON, €iTe dueoa (n.X. TIHEC) &iTe éupeoa (n.X. €EaxBévTa ano TIPEG).

Eninedo 3: dedopéva yia To Neplouaiakd aToIxeio 1) TNV unoxpéwon nou e Paacifovral os napatnpnoida dedopéva
TNG ayopag (Un NapaTnproINEG HETPATEIG).

Eav Ta dedopéva nou XpnoidonoloUvTal yia Tnv €mPETpnon Tng €UAoyng afiag evog nepiouciakoU OTOIXEIOU 1) MIag
UnoxpEWaNG UNopoUv va KaTnyoplonoinBolUv gs SIAPOpPETIKA £nineda TNG 1epdpXnong eUAoywv a&lwv, TOTE N ENIPETPNON
NG eUAoync a&iag KaTaTaoosTal 0TO OUVOAO TG OTO idI0 €MiNedo TNG 1EPAPXNONG ME TO XAMNAOTEPOU £MINEDOU DEDOUEVO
nou e€ival onuavTtiko yia oAOkAnpn Tnv enmigérpnon. H ETaipeia avayvwpilel PeTa@opeg PeTa&U Twv emnédwv Tng
IEpAPXNONG €UAOYWV afimV O0TO TEAOC TNG MEPIOdOU OUVTAENG XPNUATOOIKOVOUIK®Y KaTtaoTaoswv, €vTOG TNG onoiag
OUVTEAEDTNKE N alayr. Aev €xouv NpaypaTonoindei HETaPOpPEC JETAEU eMINEdWV TNG IEPAPXNONG eUAOYWV a&i®V KaTa Tnv
31 AekepBpiou 2015.

4.1 lMeAdTeg ka1 AOINEG HAKPONPOBECLES AnaITHOEIG

H elAoyn afia Twv PakponpoBeopwv NEAATWV KAl TV AOINWV ANAITHOLWY, EKTOC TWV AKIVNTOMOINCEWV UNO EKTEAEDN,
EKTINATAI WG N Napouoa a&ia Twv PHEMOVTIK@V TAPEIAK®OV POWV, NPOEEOPANUEVWV e EMNITOKIO TNG Ayopdg TNV nUepounvia
Tou IoohoyiopoU. O1 BpaxunpoBeopec anaitnoel avayvwpifovrar otnv Tidohoyiakn Toug agia. O1 elUloyeg afieg
XPNOIKOMNoIoUVTal yia OKomnouUg YVWOTOMOINTEWY.

4.2 Mapdywya XprjHarooiKovouiKd Heoa

H ETaipeia d€ xpnoidonolei napaywya XpnHaTooiKovouIKa npoiovTa kal Jéoa avTioTaduiong kivouvou.

4.3 Mn napdywya xprnuarooikovouikd oToixeia nabnrTikou

H euloyn a&ia kabBopileTal yia okonoug yvwoTonoInoewy kai urnohoyilerar Bacel Tng napouoag a&iag Twv HeAAOVTIKQV
EKPOWV KEPAAAioU Kal TOKWV HEIWPEVA KATd TO €MITOKIO Ayopdg TnG nUeEpounviag igohoyiopol. Tla XpnUATOOIKOVOUIKEG
HIoBWOEIG T eMITOKIO ayopdg kaBopileTal ano TIG OXETIKEG HITOOSOTIKEG OUKBATEIG,

24



ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAYXEQN
(Xe EYPQ £KTOG av avoQEpEToL S10Q0PETIKG)

5. KuUkAog epyaciov

2015 2014
Alapnpion 45.516.656 55.871.693
'Ecoda anod dnpioupyia Yn@iakou NepIEXOHUEVOU 131.626 217.871
'Ecoda and nmAnon nepieXoUEVOU - 4.395
Aldpopec Ynnpeoieg Internet 147.563 368.659
'Ecoda ano diapnuiosig Internet 2.863.060 1.854.746
TnAenwANoeIg 1.994.350 1.736.741
MwANCEIC NPOYPAUHATWY OE TPITOUG 1.554.577 1.148.090
MpounBeieg 5.197.609 3.332.221
'Ecoda TexVIKNG Kal JIOIKNTIKAG UNOCTHPIENG 1.860.400 2.535.764
AikaiopaTta kal €goda adeiwv XpRong and ouvOedepEva pépn
(Antenna Cyprus Ltd) (onu.28) 1.074.272 988.525
MpounBeieg kai dikaimpaTa anod ouvdedepéva Pepn (onu.28) 5.206.321 4.992.984
AlapnuioTika £00da anod ouvdedepéva pepn (onu.28) 342.416 397.510
65.888.850 73.449.199

O NWANOEIC NPOYPANMATWV TNG TPEXOUOAG XPNONG APOPOoUV KUPIWG NWANCEIG JIKAIWHATWY TNAEONTIKWV EAANVIKWY

OLIpOV OTO £EWTEPIKO Kal NWANCeIC DVD EAANVIK®V Kal EEVwV OEIpOV OTnV gyXwpia ayopd.

6. KooTog nwAnBévrwv

2015 2014

AnopEINCEIG/anooRETEIG NPOYPANIATOG 16.523.647 18.991.334
KboTog dIkaIwPAT®wV NPoBoAnG NpoypappaTos 9.648.650 8.246.998
KooTog e1dnoswv 8.623.027 8.755.226
Awpobeaia - 98.046
KooTog naixvidiwv (reality shows) 4.358.030 5.116.090
AnooBeoeig 654.865 756.163
ApoiBEG kal £€€0da TpiTwv/ dedouleupéva €60da 990.892 995.849
Aoind 242.669 445.248
41.041.780 43.404.954
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7. Aoina AsiToupyika €coda

2015 2014
KpaTIKEG eniXopnynoeIg 3.141 1.491
KaBapo képdog and NwANGN EVOMUATWY aKIVNTONOINCEWY 13.660 20.000
Evoikia 45.859 -
ApoiBr) napoxng SIOIKNTIKWV UNNPECIOV 906.161 626.886

968.821 648.377

To kovOUAI apoIBwV NapoXng dIoIKNTIKWV UNNPECIOV apopd XPEWOEIC 0 AAEG eTalpeiec Tou Opilou yia dI0IKNTIKNA
unooTnpIEn (Znueiwon 28).

8. Aoina AsiToupyika £§0da

2015 2014
Aoind 12.085 1.323
12.085 1.323

Ta Aoind Aeimoupyika £€€0da agopoUv Kupiwg Tn {nKIG anod Tnv katacTpo®r Kal NwAnon nayinv otoixeiwv (ony.13
«NWANOEIC/DIaypaPEc»).

9. °'EEoda npoocwnikou

2015 2014

MioBoi kal nuepoyiodia (onu.10) 16.852.855 19.855.179
EpyodoTIkEG el0popEC (onu.10) 2.797.121 3.509.753
Mapoxec oe epyalopevouc Aoyw €£68ou and Tnv unnpecia (onu.22) 2.622.068 466.245
22.272.044 23.831.177

To oUvoAo Tou npoownikoU kaTtd Tnv 31 AekeyPpiou 2015 avepxoTav oc 506 artopa evw oTic 31 AskepBpiou 2014 nTav
628 aropa.
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(Xe EYPQ £KTOG av avoQEpEToL S10Q0PETIKG)

10. °'E&0da dioiknong ka1 31a0song

O1 Baoikég KaTnyopieg Twv e£00wV dloiknong kai didBeong avallovTal wg £ENG.

MioB0oi , EpYODOTIKEC EI0POPEC Kal AOINEC NApoxES (onu.9)
AnooBEaoelg nayiwv

Mapoxeg oe epyaldpevouc Aoyw €£000u and Tnv unnpecia (onu.22)
ApoIBEc kal £E0da TPITWV

Mapoxéc TpiTwv (evoikia, TNAEMIKOIVWVIEC, NAEKTPIGUOG, KAN)
MpoBAEwelg yia enio@aleic anamioelg/Enidikeg UNOBETEIC
DOpoI-TEAN

Aldpopa £€0da NpoBoAnC kail dlaPruIong

Aldpopa £€0da

11. KaB®apa XpnHaTooIKOVOHIKA anoTeAEoHATa

'Ecoda TOKwV
'Ecoda Tokwv and evooopIAIkO davelopo (ony.28)

KEpdn and ouvaAayuaTIKEG dIaPopEG

ZUVOAO XPNHATOOIKOVOUIK®V ECOSWV

Tokol ££00a and evBoOMIAIKO daveiono

ToOKol ££00a KOIVOMPAKTIKOU/opoAoYIakmV daveinv
Tokol ££00a Bpaxunpobeopwv daveiwv, Tpanelwv

Znuieg and ouvaA\aypaTikeG OIapopPEG

ZUVOAO XPNHATOOIKOVOUIKGV E503WV

2015 2014
8.922.948 10.638.325
780.336 792.225
2.622.068 628.930
7.740.519 7.700.028
3.172.843 3.849.291
1.807.076 725.047
623.220 1.024.082
674.870 1.338.000
2.871.500 2.917.537
29.215.380 29.613.465
2015 2014
480 4.545
1.564.262 27.882
56.313 322.103
1.621.055 354.530
(2.545.152) (2.608.963)
(6.379.274) (120.280)
(3.226.850) (12.907.842)
(636.815) (1.215.357)
(12.788.091) (16.852.442)

Kabapa XpnHaTooIKOVOHIKG anoTeAéopaTa

(11.167.036)

(16.497.912)
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12. ®0opog 1003QHATOG

(a) Karaxwpnuevog oTnv KardoTaor anoTeEAEoUGTWV

2015 2014
TpEXmv popog
TpEXWV GOPOG XPrioNG - -
AvaBaAAOpEVOG POpPOG
Anuioupyia kai avTiAoYIoHOG NPOCWPIVAV dlapopmv (7.121.337) 12.721.099
Enidpaon aMayng (popoAoyikoU GUVTEAEDTT) 3.345.196 -
(DOpoC €100dKATOC) - £0000 (3.776.141) 12.721.099
B) Mood avayvwpiouéva ora Aoind SuvoAika Eooda
2015 2014
Mpiv Tov pdpo ®opog  Metd Tov @opo  TpIv ToV PpOpo ®opog  MeTd Tov POpO
£100dNuaToC  £1000NUATOC £100dUaToC £1000NUaToC  €1003NUATOC £10001uaToC
MpdBAewn yia anolnuiwon
NPOCWIKOU (21.381) 6.200 (15.181) (491.224) 127.718 (363.506)
(21.381) 6.200 (15.181) (491.224) 127.718  (363.506)
y) Zuu@evia npayuarikov opoAoyikoU OUVTEAEODTI
2015 2014
Znigg Npo Qopwv (14.578.610) (15.420.078)
dopo¢ €1000NAHAToC BATEl TOU POPOAOYIKOU OUVTEAEOTN 4.227.797 4.009.221
Enidpacn aAayng @opoAoyikoU GUVTEAEDTN 3.345.196 -
Mn eknminToueveg dandaveg kai NPOaBEeTol POpoI (2.320.000) (2.116.951)
Mn avayvwpIoUEVEG POPOAOYIKEG {NMIEG (4.227.797) -
MeTaBoAr avayvwpIoPEVWY NPOoWPIVEY dlapopwv (4.801.337) 10.828.829
>Uvolo (pOpou €100drKaTog) - £€0000 (3.776.141) 12.721.099
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H EAnvikr) ®opoAoyikr NopoBeaia Kal oI OXETIKEC SIATAEEIG, UNOKEIVTAl OE EPUNVEIEG anod TIG POPOAOYIKEG apxec. Ol
ONAWOEIC POPOU €1000NUATOC KATATIOEVTAI OTIC POPOAOYIKEG apXEG OE €TRaIa BAaT, al\a Ta KEPDN 1y o1 NMIEC Nou
dnAwvovTal, yia @opoloyikoUg okonoUg, Napapévouv NpoowpIvVa EKKPEUEIG £G OTOU 01 (POPOANOYIKEG APXEC EAEYEOUV TIC
POpOoAOYIKEC dNAWOEIC Kal Ta BiBAia Tou popohoyoUpevou, kal Je BAan Toug eAEyXouc auTouc, Ba opioTikonoinBouv Kal ol
OXETIKEC POPONOYIKEC UNOXPEWOEIC. H ETaipeia dev £xel eAeyxBei anod TIC POPOAOYIKEG apxEC yia Tn xprion 2010. Katd
OUVENEID Ol POPOAOYIKEG TNG UNOXPEWOEIG Tou 2010 Oev £XOUV KATACTE OPIOTIKEG, AAG N ETalpeia ekTipa o1 O Ba undpyel
ONMAavTIKN €NINTWON €Mi TV XpnUATooIKOVOUIKQV KaTaoTaoswv katd Tnv opioTikonoinaor) Touc. la Tig xpnoeic 2011 wg 2014
n Etaipeia £xel AGBel TO NIOTOMNOINTIKO (POPOAOYIKNG CUPHOPPWONG and Tov VOUIMo EAeykTH, eve Kail yia Tn xpnon 2015
BpiokeTal og €EENIEN n epyaocia d1aoPAAIonNg OPOAOYIKNAC CUHHOPPWAONG ano Tov VOUIPo EAeykTn, We Baon TIC dIATAEEIC Tou
apBpou 65a Tou Kwdika dopoloyikng Aiadikaciac (N. 4174/2013, onwg auTtog 1oxUel). QoTooo, n ETaipeia dev avapével va
unap&ouv npdoBeTOI POPOI Kal NPOCAUENTEIC.

SUpQwva e TIc d1aTaEeic Tng ®opoAoyikng NopoBeaiag, o GUVTEAETTNG POPOU €I00DNKATOC, KATda TIC Xproeig 2015 kar 2014
nrav 29% kai 26% avTioToixd.

SUpewva Pe Tic diata&eic Tng ®opoloyikng NopoBeaoiag ol eTaipeiec kaTaBarouv KABe xpovo npokaTaBoAr popou
£1000nPaToG unoAoyifoyevn o NoooaTo 100% £ni Tou POpoU €100dNPATOC TNG TPEXOUTAC Xpriong. Kata Tnv ekkaddapion
TOU (POPOU TNV EMOHEVN XPNON, TUXOV unepBAAllov nood npokaTaBoAng enioTpépeTal oTnv ETaipeia yetd and gpopoAoyiko
£Aeyxo.

O pOpOC £1003AKUATOG EIONPAKTEOG M0G0 UWoug EYPQ 254.511 (2013: EYPQ2 100.886), apopd napakpdToUPEVOUC (POPOUC
dnuoaiou, ol onoiol 6a CUPYNPIOTOUV HE HEANOVTIKOUG POPOUG NANPWTEOUC,
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13. Evowparteg AKIVNTONOINCEIG

A&ia kTRong

YnoAomno 1 Iavouapiou 2014
Mpoadrkeg

MwAnoeic / diaypaég

YnoAoino 31 AskeppBpiou 2014
MpooBnkeg

MwAnoeic / diaypagég

YnoAomno 31 AskepBpiou 2015
ZWPEVHEVEG aNoCBECEIG
YnoAoino 1 Iavouapiou 2014
AnooBéoeig

MNMwAnoeig / diaypaég

YnoAoino 31 Askepppiou 2014
AnooBtosig

MNwAnoeic / diaypaég

YnoAoino 31 Askepppiou 2015
AvanooBeoTn agia

YnoAoino 1 Iavouapiou 2014
YnoAoino 31 Askepppiou 2014
YnoAoino 31 AskeupBpiou 2015

(Xe EYPQ £KTOG av avoQEpEToL S10Q0PETIKG)

‘EminAa kai
0||«'3n£6u ' sﬁoﬁt:;tqbq / '
Kripia/ Mnxavnpara/ MioOwpéva
EykaTtaoTdaoeig Texvikég HETAPOPIKA nayia kai
KTIpiWV EYKATAOTACEIG péoa Aomna Z0voAo
1.931.898 20.542.337 15.908.532 405.303 38.788.070
- 428.656 624.455 - 1.053.111
(4.175) (9.545) (202.975) - (216.695)
1.927.723 20.961.448 16.330.012 405.303 39.624.486
- 81.580 165.060 - 246.640
(194.940) (304.769) (251.979) - (751.688)
1.732.783 20.738.259 16.243.093 405.303 39.119.438
1.636.851 18.448.419 13.135.881 381.750 33.602.901
29.894 673.118 825.284 20.093 1.548.389
(3.118) (9.545) (183.590) - (196.253)
1.663.627 19.111.992 13.777.575 401.843 34.955.037
29.312 623.873 782.016 - 1.435.201
(194.940) (304.768) (106.208) - (605.916)
1.497.999 19.431.097 14.453.383 401.843 35.784.322
295.047 2.093.918 2.772.651 23.553 5.185.169
264.096 1.849.456 2.552.437 3.460 4.669.449
234.784 1.307.162 1.789.710 3.460 3.335.116
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14. AIKai®pATA NPOYPAHHATOG

MponAnpwBévra
dikaiopara
AikaiopaTa npoBoAng
Aikaiopara npoBoAng npoypaupaTog Kai
Mapayopevo npoBoAng abAnTik@V nponAnpwoiv
EAANvIKO npoypappaTog  YEYOVOTWV- KOOTOG-

npoypappa —Ano@¢para Ano@épara Ano@épara ZUuvolo
KooTog KTRONG
YnoAoino Tnv 1 Iavouapiou 1.014.482.835 9.128.271 39.351 1.695.306 1.025.345.763
2014
MpoaBnkeg 22.965.658 5.717.866 36.817 1.423.180 30.143.521
MeTapopa 0TO KOOTOC NWANBEVTWV - (5.603.659) (39.351)  (1.070.944) (6.713.954)
YnoAoino tnv 31 Aekepppiou 1.037.448.493 9.242.478 36.817 2.047.542 1.048.775.330
2014
MpooBrkeg 20.875.719 336.965 - 5.268.717 26.481.401
MeTapopa 0TO KOOTOC NWANBEVTWV - (5.569.216) (36.817)  (1.848.643) (7.454.676)
YnoAoino Tnv 31 AskepBpiou 1.058.324.212 4.010.227 - 5.467.616 1.067.802.055
2015
ZWPEVHEVEG ANOCPBECEIG
YnoAoino Tnv 1 Iavouapiou 812.893.817 - - - 812.893.817
2014
Anopeimoeic/AnooBETEIG XprioNng 18.991.334 - - - 18.991.334
YnoAoino Tnv 31 Aekepppiou 831.885.151 - - - 831.885.151
2014
Anopeinoeic /ANooBETEIG XprioNng 16.523.647 - - - 16.523.647
YnoAoino Tnv 31 Asekepuppiou 848.408.798 - - - 848.408.798
2015
AvanoofBeoTo unoAoino
Tnv 1 Iavouapiou 2014 201.589.018 9.128.271 39.351 1.695.306 212.451.946
Tnv 31 AskepuBpiou 2014 205.563.342 9.242.478 36.817 2.047.542 216.890.179
Tnv 31 AskepBpiou 2015 209.915.414 4.010.227 - 5.467.616 219.393.257
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H Etaipeia kaTtd Tov €é\eyxo anopeiwong TnG 31 AekepBpiou 2015, unoAdyios TNV avakTnoiyn aia Twv Napayouevmv
EAANVIKQV npoypappdTwv He BACEl TIGC TPEXOUOEG OUVBNKEG TNG aAYopdc KAVOVTAC KAMOIEG PBACIKEC EKTIUNOEIG.
SUyKekpIhéva, n avakTnoiun aia Twv EAANvikwv oeipwv yive pe Ta akdhouBa kpIthpia :

Aedopéva eninédou 3
e Ta 10Topika dedopéva/€coda anod eNavainWelC MPonNyoUHEVMV XProEwV
e TNV &KTiUNON EVAAAKTIKOV MNY®V €00dwVv (N.X. NWANCEIG 0 GUVOPOUNTIKA KavaAia, O€ TPITEG XWPEG KTA.)
e TIG EKTIUNOEIC avapopika PE Tov SIaBECIYO XPOVO yIa ENAVAAWEIG NPOYPARHATWY
e TIG EKTIUACEIG YIa TN MEANOVTIKN €EENIEN TNG BlIaPNUIOTIKAG ayopdg kal Tou pepidiou ayopdag Tng ETaipeiag

e TIG EKTIUNOEIC OXETIKA HE TNV NPOEEOPANCN TWV HEANOVTIKWV TAUEIGKWY powVv (10 £Tn) pe Undevikn
unoAeippaTikn agia.

O1 Baoikég napadoxEG nou Xpnaoidonoinénkav oTiG NPOsEOPANUEVEG HEANOVTIKEG TAUEIOKEG POEC TWV EMOPEVWY OEKA ETWV
gival To eniTOKIo NPogEOPANCNG nou opileTal g 8,9% (2014: 9,0%), n WeAOVTIKA al&non e00dwv anod enNavainyeig, o
PUBPOG avanTuEng Tng dIaPnUICTIKAG ayopdg o onoiog £xel BACIOTEl O€ 1I0TOPIKA OEDOPEVA KAl EKTIUNTEIC MEANOVTIKAG
nopeiag Tng ayopdc We Bacn Tov pubud avanTtu&ng Tou AEM Tng xwpag kai To IoxUov Beapikd nAaiglo. To eniTOKIO
npogEOPANCNG £xel uNnohoyioTel €xovTag AdBel unown Tnv avaxpnuatodoTnon Tng ETaipeiag kal Tn Yeratponn Tou
BpaxunpoBeopou Tpanelikol daveiopol og HakponpoBeopo. OI BACIKEG EKTIMACEIC apopolV MioNG TNV avTaywVIOTIKH
8€on Tng ETaipeiag oTov kKAGd0 kai T dopr ToU NpoypaupaToc TNG. Me BAcn TIG EKTIUNOEIC AUTEC, N avakTrolun afia dev
gival pikpdTepn anod Tn AoyioTikn a&ia. H AoyioTikn a&ia Twv EAAnvikav ogipov oTig 31 AskepBpiou 2015, avépyeTal o€
EYPQ 208,2 gkaTopupupia.

H p£Bodog unoAoyiopoU TnG avakTnoIUng a&iag Twv NPoypappaTtwy yia To 2015 €yive Pe Tov idlo Tpono onwe 1o 2014,
Kal and avefapTnTo EKTIUNTH. AvagopIka PE TIG EKTIUACEIG yIa TN MEAOVTIKN €EENIEN TN S1apnUIOTIKAG ayopdg Kal Tou
Hepidiou Tou Antenna TV, n Aloiknon Tng ETaipeiag €xel AdBer undywn TnG Kai Tnv avugnon ota NnpoodoKWHEVA OPEAN anod
TNV EKMETANEUON TOU NpoypdupaTog TNG ETaipeiac pEow vEwv dpacTnpIOTATWV Kal NNywv €0000U. Ta NpoadoKWHEVA
noooaTa avanTu&ng Nou €XOUV EVOWHATWOEI OTIC NPOEEOPANMUEVEG TAMIAKEG POEC and Ta dIaPnUIOTIKA €00da BewpouvTal
EQIKTA JE BACN TNV AVTAYWVIOTIKOTNTA TNG ayopdc kal TNV evOUvAPwon Tou Wepidiou TnAeBaong Tng ETaipeiag kai Tig
EKTIMNOEIG Yia T oTaBeponoinan Tng EAANVIKAG olkovopiag.

Tuxov apvnTikn €nidpacn OTIC NAPANAVW EKTIUNCEIC NIBavov va odnynoel o€ YEANOVTIKN AnopEiwan TNG avakThoIung
aiag Tou NpoypaupaTog. SUYKEKPIYEVA, €AV 0 pUBPOG avanTuéng yia Ta endpeva £Tn ival HIKPOTEPOG ANO AUTOV NMou
npoBAenel To IMF kaTd pia nocoaoTiaia povada, TOTE Ba unNnpPXe anodeiwaon TnG agiag Tou NpoypduaTog KaTda nepinou
EYPQ 9 ekaToppUpia, kal n a&ia 6a SiapoppwvoTav nepinou ota EYPQ 199,2 skaToupUpia. H ETaipeia og TakTikn Baon
ENAVEKTIPG TNV WPEAIUN diapkelag {wnc TWV NPOYPAUUATWY TNG HE BAon TN aTpatnyikn NoMITIkA Tng ETaipeiag kai Tig
OuVBNKeC ayopac.

Ava@opika Pe Ta EAANVIKG npoypdupata yuxaywyikoU xapaktipa n Etaipeia Ta anooBevel os SIApKeld 3 €TQV, EV® Ol
EKNOUNEG £1dN0OE0YPAPIKOU KAl EVNHEPWTIKOU XAPAKTPa KaTaxwpoUuvTal 0Ta anoTeAEoPaTa Ye TV npoBoAn Touc.

O! anopeInoeIc/anocBECEIC TOU NApAyoUEVOU NPOYPANKATOG KAl 0l XPEWOEIG TwV JIKAIWHATWV NpoB oAnG NpoypdupaTog
avayvwpilovtal 0To KOOTOG NWANBEVTWV.

Téhog avagopika e Tnv afia &vwv npoypappdTov kal abAnTikwv npoypauupdtwv n ETaipeia avayvwpilel ota
anoTeAeopaTa pEPOG TNG agiag Toug pe Baaon Tn diApkeid Tou cupBoAaiou iy pe BAon TIG NPAYHATONOIOUHEVEG NMPOBOAEG.
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15. Enev3UOEIG O OUYYEVEIG ETAIPEIEG

H ETaipeia £xel TIG akdAouBec enevOUOEIC OE GUYYEVEIC ENIXEIPNOEIC:

MocooTO CUUHETOXNS A&ia GUPHETOXNGS
Xwpa 2015 2014 2015 2014
Wnoiakdg Napoyog A.E. EMGda 15.61% 15.61% 1.655.260 1.655.260
TnAeonTikd AikaiwpaTa A.E. EMGda 1% 1% 1.800 1.800

1.657.060 1.657.060

And Tov Anpihio Tou 2009 n ETaipeia GUpPETEXEI pE MOCOOTO 14,28% oTnv eTaipeia Wneiakog Mapoxog A.E. n onoia
dpacTnplonoleiTal oTnv avanTuén kal napoxn UMNPECIOV TNAENIKOIVOVIAKoU napdxou Yn@iakwv PETadOoEWV Kal NApEXE
UNnpeciec o€ OAa Ta PeyaAa 1I0IWTIKA kKavaAia. Kata 1o 2011, n ETaipeia ouppeTeixe otnv al&non PEToXIKoU Kepahdiou TnG
eTaipeiag Wnolakog Napoyog A.E. katd nood Twv EYPQ 283 xINadeg, PeTaBAAovTag kal To NooooTO CGUUMETOXNG TNG TO
onoio avépxetal o 15,61%. 3Tic 16 ZentepBpiou 2013 n eraipeia Wneplakog Mapoxog A.E. Ye anogaacn TG EKTAKTNG
MevIKNC ZUVEAEUONC TWV METOXWV TNG ANO@ACICE TNV aAUEnon Tou METOXIKOU Kepahdiou TnG kata nocod EYPQ 4,5
£KATOMUUpPIa PE €kdoon 225.000 VEWV OVOPAOTIKOV HETOXWV. XTnV al&non auTr n cudpeToxn Tn ETaipsiac aviAde oTo
nocd Twv EYPQ 702.420, ev® n avwTépw alu&nan oAokAnpwBnke Yéoa otn xprion Tou 2014. H eTaipeia Wneiakdg MNapoxoc
A.E. gival o KUpIOG NApoXoc Wn@IaKmV CUXVOTATWV Kal KATa TNV nUepounvia £ykpiong Twv OIKOVOUIK®V KaTtaoTaogswv dev
unapxel kanoia aliayn ortn Asitoupyia kal appodIoTNTEG TNG v AOYwW eTalpeiac. Eniong n ETalpeia OuPPETEXEI OTNV £TAIPEid
TnAeonTika AikaiwpaTta A.E. nou €xel ouoTaBei pe okond Tn diaxeipion Kal NPoOoTACIa TWV GUYYEVIKOV OIKAIWHATWY. Agv
unapyouv {nuiec and GUYYEVEIC ENIXEIPAOEIC Yia Tn Xprion nou €An&e tnv 31 AskepPBpiou 2015 kal 2014 avTioToIxa.

16. AvaBaAAOPEVEG (POPOAOYIKEG ANAITHOEIG KAl UNOXPEWOCEIG

O1 avaBar\OpeveEG POPOAOYIKEG aNAITHOEIC KAl UNOXPEWOEIC avallovTal w¢ €ENG:

AnaiTRoeic YNOXPEWMOEIG Kabapa

2015 2014 2015 2014 2015 2014
MpdBAewn yia anolnuiwon
npocwnikoU 1.051.545 863.104 - - 1.051.545 863.104
AlkaiopaTa npoypdupaTog 10.993.977 3.658.248 - - 10.993.977 3.658.248
MpoBAeweig 873.770 806.000 - - 873.770 806.000
Aoina oToixeia 177.767 114.575 - - 177.767 114.575
®opooyIKEG TnUieg 12.124.700 23.549.773 - - 12.124.700 23.549.773

25.221.759 28.991.700 - - 25.221.759 28.991.700
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H ETaipeia £xel BeBaimpeveg popoAoyikéG {nMiec EYPQ 58.411.371 (un oupnepIAAUBAVOPEVMV AUT®V TNG TPEXOUTAC
XPoNG Nou ekTIHWVTal o€ nepinou EYPQ 4 ekaTopuupia) Twv onoiwv ol npepounvieg ARENG epgavifovral napakaTw :

DopoAoVIKEG {NMIEG

ANTENNA TV A.E.

YHMEIQXEIX EIIl XPHMATOOIKONOMIKOQN KATAXTAYXEQN
(Xe EYPQ £KTOG av avoQEpEToL S10Q0PETIKG)

34.276.702  24.134.669

>Tnv EAAGDA, o1 popoAoYIKEC {NMIEC MMOPOUV va HETAPEPBOUV YIa CULYNPIOHO Yia Hia nepiodo NevTe eTwv. H ETaipeia éxel

avayvwpiosl avaBal\opevn @OPoAOYIKR anaitnan oTo nood Twv PopPoAOYIK®V {NHIWV NMoU EKTIPG OTI Ba pnopéoel va
oUPWNQIoEl PE HEANOVTIKG (popoAoynTEa KEPDN, e BAON TNV TPEXOUOA (POPOAOYIKN VouoBeaia. O Un avayvwpIoUEVEG

avaBarAOPEVEG POPOAOYIKEG aNaITHOEIC aPopouV KUPInG (popoloyikéG Inuiec nou npaydaTtonoindnkav Ta £1n ano 2010 €wg
2015 kal Twv onoiwv ol NUEPOMNVIEC ANENG Toug gival og diapopa HEANOVTIKA ETN.

H kivnon Twv npoowpivav diapopmv Kata Tn dIapKeia TnG XpRong avaAleTal wg akoAoubwg :

2015

MpoBAewn yia anolnuiwon NpoownikoU

Alkai®paTta npoypdupaTog

Aoina oToixeia

dopoloyikeg {npieg

MpoBAEyelg

17. AoInég pakponpOBECHEG ANAITHOEIG

Antenna T.V. Ltd. (Cyprus)

Aapvn Enikoivwvieg A.E.

Heaven Music A.E.

ENA Productions A.E.
PadioTnAgonTikeg Enixeiprioeig A.E.

Eyyunoeig

Yn6homo Karax®pnon Km(:r)glm){)c:}:g YnoAoino
1 Iavouapiou OTNV KATGoTACN OUVOAIKG 31 AskepBpiou
2015 anoTEAEOHATWV £003a 2015
863.104 182.241 6.200 1.051.545
3.658.248 7.335.729 - 10.993.977
114.575 63.192 - 177.767
23.549.773 (11.425.073) - 12.124.700
806.000 67.770 - 873.770
28.991.700 (3.776.141) 6.200  25.221.759
2015 2014
1.000.000 1.000.000
13.000.000 -
1.273.000 -
15.410.000 -
6.900.000 -
528.456 523.392
38.111.456 1.523.392
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O1 MakponpOBEeTEC aNaITAOEIG €KTOG TNG anaiTnong ano Tnv Antenna TV Ltd Cyprus kai £yyunoeic agopolv XpnuaTodoTnon
TWV CUYYEVDV ETAIPIOV ONWC NPoPAENETAl and To MPOYPAUHA TOU KOIVOMPAKTIKOU JAVEIOU HPE EVEXUPIAOEIC METOXMV TNG
Adapvng Enikoivavieg A.E. kal Tng ENA Productions A.E.

18. MeAarTeg kai AOINEG ANAITAOEIG

2015 2014
MeAATEC Kal AOINOI XPEMOTEC 26.587.193 25.037.298
Exxwpnpéveg anamnoeig (o€ factoring) 26.828.025 13.028.082
Anaitosic and OUYYEVEIC £Talpeieg (onueiwon 28) 33.287.457 40.626.750
MpokaTaPoAég o TpiTOug 6.038.230 3.804.463
MpokataPBoAég aTo Npoownikd 810.247 816.902

93.551.152 83.313.495

O1 anaitioeig Tng ETaipeiag o vopiopata dAAa ekTOC Tou AsIToupyikoU VOUIOWATOC and ouyyeveic eTaipeiac To 2015
avépyovtal oe EYPQ 1.690.157 (2014: EYPQ 161.504) kai avtigToixoUv o AOA HMA 1.840.074 (2014: AOA HIA
196.082).

O1 anartioeig TnG ETaipeiac epgavifovral kabapég and Tnv NPoBAswn anopeinong NEAAT®WV Kal anaitnoewy Uyoug EYPQ
31.428.447 xata Tnv 31 AskepBpiou 2015 (2014: EYPQ 31.066.133) (onueiwon 25.1.2).

H Etaipeia katd tnv 31 AcskepPpiou 2014 cixe diabgoel oTIC TpaneleC npoG OECHEUON ANAITACEIC/EMTAYEG EvaVT
BpaxunpdBeopwv daveinv noool EYPQ 13 ekaTtoupupia nepinou kai Tn xprion 2015 EYPQ 26,8 ekaToupupia nepinou (yia
npoego@Anan factoring).

19. XpnuaTika 31ad£oipa kai iIco0duvapa / Asopsupéva AlaBEoipa

2015 2014

AigBeaipa oTig Tpanedeg 1.651.430 946.988
AlaBgoiya oTo Tapeio 25.561 44.850
1.676.991 991.838

2015 2014

Asopgupévol Aoyaplaopoi kKaTaBeoswv 136.111 1.107.242

To nood Twv EYPQ 136 xiAiadwv oTig 31 AekepBpiou 2015 avTioToixei o€ GEGUEUPEVO MO0 Yia TNV £kDOON EYYUNTIKNG
ENIOTOANG, EVM YIa To Nogo Tou 2014, n ETaipeia diaTnpoloe deOpEUEVOUG AoyapiaopoUG KaTaBETEWY Nou NPoEPXoVTav
and eE0QANON EMNITAywV EIONPAKTEWV Kal €ixav ekxwpnOei yia kaAuywn Tpanedikwv daveiwv oTiG EAANVIKEG Tpaneleg
(onueiwon 21).
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20. MeTOXIKO KEQAAAIO KAl anoBspaTIKG
(a) MeToxIKO KEQAAalo kai diIaPpopd Unép To aApTio

>1I¢ 31 AskepBpiou 2015 TO 0A0OXEPWC KATABEBANUEVO HETOXIKO KEPAAalo TG ETaipeiag avnpyxeto o EYPQ 12.020
XINIAdeg diaipoupevo o 400.670 OVOUAOTIKEG KOIVEC HETOXEC, OVOUAOTIKAG a&iac EYPQ 30 ekdaTn.

MeToXI1KO
ApI1BpOG KepdAaio Z0volAo
Metoxwv (Mood o EYPQ) (Noca os EYPQ)
YnoAoino 1 Iavouapiou 2014 400.670 12.020.100 12.020.100
YnoAoino 31 Askepppiou 2014 400.670 12.020.100 12.020.100
YnoAoino 31 AskeuBpiou 2015 400.670 12.020.100 12.020.100

(B) TakTiko anoBsuariko

SOpewva pe Tnv EAAnvikn ETaipikn NopoBeaia, ol €Taipeieg unoxpeolvtal and Ta kEpdn TnG XpAong, va oxnuaTioouv
TOUAAXIOTOV TO 5% WG TAKTIKO anoBeuaTikO WEXPIC OTOU auTO (PTACEl TO €va TPITO TOU KaTABEBANUEVOU WETOXIKOU TOUG
Ke@aAaiou. To TakTIKO anoBeyatikd katd Tnv 31 AekeuBpiou 2015 kar 31 AskepBpiou 2014 avripxeto os EYPQ 234.334
avTioToIxa.

(v) Mepiouara

Me Baon Tnv EAAnvikn ETaipikr) NopoBeaoia, ol Talpeiec unoxpeouvTal o€ kABe Xprion va SIavEUOUV GTOUG HETOXOUG TOUG
TouAdxioTov To 35% Twv KEPOWV, HETA and @Opouc, kal HETA and Tnv KpdTnon yia TakTiko anoBeuatikd. H Etaipeia
Mnopei va unv npoxwpnoel o€ dIavoun HE OHOPWVN EYKPIOT TWV HETOXWV TNG.

EmnAgov, n EAAnvikn ETtaipikn NopoBeoia anaitei opiopéveg ouvlnkeg va nAnpouvTal npiv Tn diavourn HEPIOHATOC WG
egne:

a) Aev pnopouv va diavepnBoulv pepiopaTa oToug HeTOXoUC OTav n kabapn B€on TnG eTaipeiag €ivai r) 6a sival peTa
dlavoun MIKPOTEPN TOU PETOXIKOU KEPAAQIOU Kal TwV AnoBeUaTIKwV Nou anayopeUeTal va diavepunoouy.

B) Aev pnopoUv va diaveunBouv PePIoPATA OTOUC HETOXOUG OTAV TO avanooBeaTo undhoino Twv eE0dWV eykaTAOTACNG
unepBaivel To cUVOAO TWV ANOBEPATIKWY MOU ENITPENETAI N SIAVOUI TOUG Kal TWV KEPDWV €IG VEOV,

Katd 1o 2015 kai 2014 n ETaipeia dsv npoxmpnos o< diavopur HEPICHATWV.
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21. MakponpoBeoHeG- Bpaxunpo0eopeg TpaneIKEG Kal AOINEG SAVEIOKEG KAl AAAEG UNOXPERMOEIG

H onueiwon auth napexel NANPoQOpPIEG yia TOUG OPOUG TwV dAVEIaKWV CUMBAcEwY TnG ETaipeiac. Ma nepioodTEPEC
NANPOQOPIEC OXETIKA PE TNV €kBeon TG ETaipeiag o KivOuvo emITOoKiwV Kal ouvaAAaypaTiko Kivouvo, BAENETE oTn
onueinon 25.

2015 2014
(a) MakponpOoOEOUEG UNOXPEWTEIG
KoivonpakTikd/OpoAoyliakd daveio (Senior Notes) (onpeiwon 159.719.833 1.599.286
21(a))
159.719.833 1.599.286
(B) BpaxunpOOECHEG UNOXPEWOEIG
BpayunpoBeopeg Tpansldikég unoxpewael (onueinon 21(B)) 40.922.875 148.649.319
KolvonpakTiko daveio (onueiwon 21(a)) 1.613.332 -
42.536.207 148.649.319
(y) AoInéG HAKPONPOOECHEG UNOXPEWOEIG (ONUEIWON
21(d))
MakponpoBeapa davela /ouvdedepévn Taipeia (onu.28) 100.732.485 95.425.966
NOINEG HAKPOMPOBETHEC UNOXPEMOEIG 6.389.540 -
107.122.025 95.425.966

(a) Koivonpakriko ddveio

Tov ®eBpoudpio Tou 2015 n ETaipeia unéypaye oUUBacn vEOU KOIVOMPAKTIKOU OpoAoyiakoU daveiou e TIG EAANVIKEG
Tpanelec YeTaTpENOVTAg Tov Bpaxunpobeopo davelopd TnG o€ pakponpodBeopou. H ETaipeia péca oTov priva MapTio Tou
2015 avaxpnuatoddTnoe NARPWG Tov UPIoTapevo, oTiC 31 AskepBpiou 2014, Tpanelikd davelopo Pe €kdoOn OHOAOYIaKOU
daveiou pe TIC EAANVIkEG Tpdneleg, Uwoug EYPQ 162.683.000. H didpkela Tou daveiou eivalr enTa £Tn KAl TO EMITOKIO
avépyeTal o€ Kupaivopevo Euribor ouv nepiBwpio nou kupaiverar (oTn didpkela Tou daveiou) anod 4,00% wg 4,75%.

O1 6pol Tou KkolvonpakTikoU daveiou nepiAapBavouv Tn cudpopPwaon TnG ETaipeiac pe S1GPopoug XpnHAaTooIKoVOUIKoUG Kal
UN XPNHATOOIKOVOUIKOUC OpoUG ONwE NEPIANMTIKA ava@EpovTal NapakaTw:

(1) O Aoyoc Tou KaBapou AaveiopoU Tng ETaipeiag npog To EBITDA 6a cival HikpoTEPOG anod:

8,50 npog 1,00 yia Tnv eTaipikn xprion 2016

7,50 npog 1,00 yia Tnv eTaipikn xprion 2017

6,00 npog 1,00 yia Tnv eTaipikn xprion 2018

5,00 npog 1,00 yia Tnv Taipikn xprion 2019 kai

3,75 npog 1,00 £pe&ng yia Tnv undAoinn diapkeia Tou Aaveiou PEXPI TNV 0AooXePH €E0(ANCN ToU XpEOUG,.

(2) O A\oyog Tou EBITDA npog To gUvoAo Twv KaBapmv XpewoTikwv TOkwV 6a sival yeyaAliTepog  ano:
= 2,00 npog 1,00 yia Tig eTaIpIkeG Xprioeig 2016, 2017 kai 2018 kai
= 3,00 npog 1,00 epegng yia Tnv unoloinn Sidpkeia Tou Aaveiou PEXP! TNV oAooxepn £E0QANGN Tou XpEoug.

(3) O Aoyoc Twv ZUVOAIK®V YNOXPEWOEWV (£Eaipoupévou Tou ETaipikou Aaveiopou EkdoTn) npog Ta ‘Idia KepalAaia
(oupnepihapBavopévou ETaipikol Aaveiopol EkdoTn) Ba gival HikpoTepog and r i0og pe:

= 4,50 npog 1,00 yia Tnv €Taipikn xprion 2016
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4,00 npog 1,00 yia Tnv €Taipikn xpnon 2017

3,50 npoc 1,00 yia Tnv €Taipikn xpron 2018

3,00 npog 1,00 yia Tnv eTaipiki xprion 2019 kai

2,60 npoc 1,00 e@eEng yia Tnv unodAoinn diApKeia Tou Aaveiou PEXPI TNV 0AooXepr) EEOPANCN Tou XpEoug.

O1 Un XpNHATOIKOVOUIKOI 0pol kal Eao@aliosic apopolv KUpiwg Ta akdouba:

Tnv eTnoia epnopikn a&ia Tng Taviodnkng, EAAnvikoU Mpoypduyatog, Tng ETaipeiag
Ta upioTaueva kal peAovTikd Epnopikd Znpata Tng ETaipeiag

Evexupiaon Aoyapiacpov KaTaBEoswy Kal anaitroswv-TidoAoyiwv Tng ETaipeiag
Evexupiaon Twv PHETOXMV CUVOEUEVWV ETAIPEIDV

MepiopiopoUc avapopika Je Tov undpyov ETaipiko Aaveiopyd Tng ETaipsiac kabwg kai Tn alvawn MeAhovTikoU TaipikoU
Aaveiopou.

Tn ouvvopn Aeitoupyia Tng ETaipeiag pe Tn PadiotnAgonTikr) NopoBeoia.

Tn un peTagopd TnG £dpacg Tng ETaipeiac.

>TiIc 31 AekeppBpiou 2015 To uUNOAOINO TOU KoIvOMpPakTikoU daveiou (PETA TNV aaipeon Twv £€00wv €kdoonC apxIKNG
a€iac EYPQ 1,5 ekaT.) avépxetal oe EYPQ 161.333.165, and Ta onoia EYPQ 159.719.533 a@opolv OTO HakponpoBeapo
MEpog kal EYPQ 1.613.332 agopolv oTo BpaxunpoBeopo pépog. To avandoBeoTo unodloino Twv eE0dwvV £kdooNg Tou
KOIVOMpakTIKoU daveiou avépxovTal og EYPQ 1,3 ekat. oTi¢ 31 Aekepppiou 2015.

H ETaipeia yia Tnv OIKOVOMIKH Xprion nou éAnge oTig 31 AskeuBpiou 2015, gival gUvvoun HE TIC XPNHATOOIKOVOUIKEG Kal
AOINEC UNOXPEWTEIC NOU anoppeouv and Tn cUPPBacn KovonpakTikoU daveiou.

OuoAoyrako davero - Senior Notes

2015 2014
Senior Notes Afné&nc 2015 nou £kdoBnkav oTic 18 deBpouapiou 2005. O TOKOG
ota Senior Notes nAnpwvoTtav Eaunviaia Tov ®eBpoudpio kai Tov AUyouoTo
apxika ano 15 AuyouoTou 2005 pe emiTokio 7,25% eTnoing. Ta Senior Notes
nTav e£€ayopdaciya oto GUVOAO TOUG N MepIKA kat’ emihoyny TnG ETaipeiag
or ).
onoIadnnoTe OTIYMN ) 1 599.286
- 1.599.286

H daveiakny unoxpéwon Twv 2015 Notes anoteholoe pia pn e§ao@alioyévn unoxpeéwaon Tng ETaipeiag kai n onoia
BpiokdTav NnpwTn OE g€Ipa EOPANCNG O OXEON HE OAEG TIG AAANEG UNoXpewoelg TnG ETalpeiag. H ETaipeia €ixe eEayopdoel
HECOW «NPOoPOpPAg yia ayopd» nAcloynia Tou OpohoylakoU Aaveiou Kal ol pATPEG Kal NEPIOPICHOI MOU UMAPXAv oTnV
daveiakn ocUpBacn eixav anocupbei.

Mo ouykekpipEva nepinou To 95,6% Twv OpoloyloUxwv eVEKPIVE TIG TponoAoyieg Tnv 18 Iouviou 2009, wg anoTéleopa
TNG omnoiag oucliacTika To oUVOAO Twv MEPIOPIOH®Y €EAAEiPONKav 1} Kal Tpononoindnkav HECW TnG €KTEAEONG EVOG
oupnAnpwpaTikoU oupBoAaiou, To onoio TEBNKe o€ 10U oTig 23 Iouviou 2009 kai 10XVl yia TO UNOAOINO NOCG TOU
OpoAoyiakoU Aaveiou. Tnv 31 AekeuBpiou 2014 To NooooTO Tou aveEd@AnTou daveiou avepxoTav o€ 1,3% n EYPQ 1,6
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£KATOUMUPIA CUPWNPIOPEVO PE TO AVTIOTOIXO avandoBeaTo unoAoino Twv E0dwv €kdoonc. =Tov deBpoudpio Tou 2015
Ta Senior Notes anonAnpwOnkav NARPWC.

(B) BpaxunpoBcouss TPANEIKEG UNOXPEWOEIG

O1 BpaxunpdBeopec Tpanelikéc UNOXpPeWOelC yia To 2015 agopolv Kupiwg unoxpewaelig factoring kair xopnynoeig ano
alMnAdxpeouc AoyapiaopoUc Tpanelwyv, HE TIG TEAEUTAIEC va avépxovTal o€ EYPQ 24 eskatoppUpia oTic 31 Aekepppiou
2015. Tnv 31 AekepBpiou 2015, n ETaipeia €ixe davelakeg unoxpewaoelc ano factoring noooU EYPQ 16,9 ekaTouppupia
(2014: EYPQ 0).

O BpaxunpdBeopec TpanellkEC UMOXPEWOEIC yia To 2014 agopoloav KupiwG Xopnynoeic and aAAnAdXpeoug
AoyapiaopoUc nou eixe n ETaipeia pe did@opeg Tpanelec. To ouvoAikd nocod diabeaiung nioTwong yia Tnv ETaipeia (lines
of credit) nTav EYPQ 149,1 skaToppUpia Tnv 31 AskepBpiou 2014, To onoio €ixe 6Ao XpnoiponoinBei.

(v) Adveia pe OUVOEDEUEVEG ETAIPEIES

2015 2014
EvdoopiAikd davelo pe Tn ouvdedepévn eTaipeia PROGRESSCO HOLDINGS
LIMITED kai enitokio EURIBOR +2,25% €wc 2,75%. 96.055.000 92.955.000
Evdoopihikd davelo pe Tn ouvdedepévn etaipeia ANTENNA PAY TV USA kal
emTokio USD LIBOR +2,25% £w¢ 2,75%.. 3.677.485 2.470.966
EvdoopiAikd davelo pe Tn ouvdedepévn eTaipeia A. G. Radio Holding kai emitokio
EURIBOR +2,25%. 1.000.000 -

100.732.485 95.425.966

EvToc Tou 2015, n Etaipeia sio€npa&e kaBapa EYPQ 3,1 ekatoppupia (2014: EYPQ 31,6 ekaTtoppupia) ano daveiopod ano
Tn ouvdedepevn eTalpeia PROGRESSCO HOLDINGS LIMITED. H didpkeia Twv daveiwv autwv Afyel Tov OEKATo XpOVO HETA
TNV NpwTn avainyn, dnAadn anod Tto 2019 £wg To 2024. 21i¢ 31 AskeuBpiou 2015 n Progressco Holding Ltd ekxwpnoe Ti¢
anaiThosIC anod Ta v AOyw daveia oe AAAn €Taipsia Kolvou eAEyxou, Xwpic va undpxel ahkayn Twv Opwv Tou daveiou
npoc¢ Tnv ETaipeia kal cuvenwg dev undapyel kapid eNiNTwaon €ni Twv XpnuaToolkovouikwv KaTtaoTacswv Tng ETaipeiac,

Tov Mdio Tou 2012 n Etaipeia ouviiye oUpBaon daveiou USD 2.000.000 pe Tn ouvdedepévn etaipeia ANTENNA PAY TV
USA , To onoio noao kal eioénpage, evrog Tou 2013 sioénpa&e 1o noood Twv USD 500.000, evrdg Tou 2014 eniong si0€npa&e 1o
nooo Twv USD 500.000 kai evrog Tou 2015 dAo éva nood USD 1.000.000, n de diapkeia Tou daveiou sival névTe Xpovia. To
oUvolo Tou daveiou npog Tn ouvdedepevn etaipeia ANTENNA PAY TV USA oTig 31 AekepBpiou 2014 avepyxetal oe USD 4
gkaTodpUpia nou avTioTolxel o EYPQ 3,7 skatoppupid. To emimdkio TNG ev Adyw oUpBacng avépyeTal o Libor ouv nepiBwpio
2,25%.

KaTa Tnv 20 Iavouapiou 2015, n ETaipeia Tpononoinoe T napandve daveiakes OUBAceIg o< enimokio EURIBOR +2,25%.

Méoa oto 2015 n Etaipeia oUvaye véa davelakn oUpBaon pe Tn ouvdedepevn eTaipeia A.G. Radio Holding yia To nogd Twv
EYPQ 1.000.000 pe emtokio EURIBOR +2,25%.

(0) Aoingg paKporpoBEeOUES UNOXPEDOEIG

3TIC AOINEC HAKPONPOBETHEG UNOXPEWOEIC NEPINAUBAVETAI KAl Nogd EYPQ 6,4 ekaToppUpia NMou agopouv TEAN GUXVOTATWY
nou Ba kaTaBAnBolv og HEANOVTIKEG NEPIODOUC META and dwdeka WNAVeEC kabwg n ETaipeia €xel puBuioel TIC v AOYW OPEIAEG
HE TO KABeOTWC TNG PUBHIONG Twv 100 ddoEWV.
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22, MpoBAewn yia anodnyi®won npoownikou

ANTENNA TV A.E.

H npoBAewn yia anolnyinon Tou Npoownikou, Aoyw €E6douU and Tnv unnpecid, avTIMET®NIETAl OTIC XpNUATOOIKOVOUIKEG
KaTaoTdoeig wg éva npdypappa kabopiopuévwy napoxwv kai BacileTal o aveEapTnTn avaloyioTikh HEAETN. H npoBAeywn
yla anolnuiwon Tou npoowmnikoU, BAcel avaloyioTIKAG HEAETNG oUPPwva We To AAM 19 avaAletal oTov NapakaTw

nivaka:

Mapouoa a&ia pn XpNUATodoTNHEVWY UMOXPEMOEWY

Ynoxpéwon kataxwpnuévn ornv Kardoraon

XpNHATOOIKOVOHIKAG O£ong

KIvAioEIG TNG kaBaprg UNoXpEwanG Nou £Xouv KataxwpnBei oTnv Kataotaon XpnuaTooikovouIKnG OEong:

KaBapr) unoxpéwon Tnv 1 Iavouapiou
KooTog TpExouoag anacxoAnong

TOKOI TNG UNOXPEWDNG

TEPUATIKEC NAPOXEC, KOOTOC PETAKIVNONG
Mapoxec os epyalopevouc kaTaPAnBeiosg
AvaloyioTikn {nuia

KaOBapr unoxpéwon Tnv 31 AekeppBpiou

AvaAuon avaloyioTiKwV ({nHIv):

- AOYW EUNEIPIKDV NPOTAPHOYQV

-AOyw al\ayng napadoxwv

-AOYW XPNHATOOIKOVOUIKWV NApadoxwV
AvaloyioTikn (npia)

3Ta anoTeAéopaTa TnG TPEXOUOAG XPNong Xel kataxwpndei nood EYPQ 2.622.068 (onu. 9) nou agopd To cUVOAO TwV

2015

2014

3.626.016

4.439.786

3.626.016 4.439.786

2015 2014
4.439.786  3.785.876
238.621 225.326
88.796 132.506
2.288.978 271.099
(3.451.546) (466.245)
21.381 491.224
3.626.016  4.439.786
2015 2014
(21.381) 313.333

- (1.577.024)

- 772.467
(21.381)  (491.224)

anolnu®oswv Tou npoowrnikoU (2014: EYPQ 466.245).

O1 Baoikég avahoyIoTIKEG UNOBECEIC KATA TNV NUEPOMNVIA TOU IG0AOYIOHOU (EKPPACHEVES WG ETOI OPOI):

Enimokio npoegogAnong

MakponpoBeaeg HEANOVTIKEG AUENOEIG MITBRV

Méon anopévouoa epyaciakn {wn

2015 2014
2,0% 2,0%
2,0% 2,0%

17 24
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EminAéov, n avaAuon €uaiobnaoiag TnG unoxXpEwong KaBopIoHEVWV NAPOXWV EXEI WC €ENC:
AvdaAuon euaiobnoiag

>Tov nivaka nou akoAouBei avaAUeTal n euaiobnaoia TnG UNOXPEWONG EvavTl TNG AUENONG Kal TNG MEIWONG TOU ENITOKIOU
nNpoegO@ANCNG Kal TNG avapevopevng alu&énang HIcOwv.

usTgBoAﬁ

UnNoxXpPEWOoNG

AUEnon enmiTokiou NpoeEdPAnong katd 1% (580.163)
Meiwon eniTokiou NpogEd®AnonG kata 1% 580.163
AUEnon avapevopevng alénong picbwv kata 1% 435.122
Meiwon avayevopevng au&nong pIcbwv kata 1% (435.122)

23. MpoBAEyeiq

H ETaipeia €xel O1GMOPEC dIKACTIKEG UNOBECEIC O EKKPEPOTNTA KATA Tn OUVNON Mopeia €pyaciov TNG ME OUVOMIKEG
anaitoupeveg anolnuimoelc EYPQ 153,6 ekatoppupiov. H ETaipeia £xel kGvel oucowpeupévn npoBAewn nooou EYPQ 3,3
EKATOMHUpiwV TNV 31 AekepBpiou 2015 (31 AskepBpiou 2014: 1,8 ekaToppUpia OXETIKA HE TIC DIKACTIKEG UNOBETEIC), N
onoia nepiAapBaver Tnv ekTignon TnNG Aioiknong wg nNpog TNV NePIOOOTEPO niBavr unoxpéwon Tng ETaipeiag oxeTIka He
AQUTEG TIC Napanavw OIKACTIKEG anolnMINOEIG, KABWG kal TNV NpOBAEWn yia Ta TEAN ouxvoTATWV yia Ta £€Tn 2011-2013,
yia To Uywog TnG npdBAewng kata tnv 31 AskeuPpiou 2014. H ETaipeia nmioTelel OTI kapia and AuTEG TIG VOMIKEG
UNoBECEIG PEpOVEVA 1) 0TO oUVOAO TouG Ba éxel onuavTikn enidpacn, nNEpav Tou nogoU nou &xel NOn npoBAePpdei, oTa
anoTeAéoPATa Kal oTn XpnHAToooIkovouIkn BEon TnG.

24. TMpopnOeuTEG Kal AOINEG UNOXPEMDOCEIG

2015 2014

MpopNnBeUTEC Kal AoIMNoi NIOTWTEG 31.160.266 44.953.161
Mood dedoUAEUpEVA Kal OPEINOEVA OE OUYYEVEIG eTalpeieC (onu.28) 17.617.310 12.424.685
AeDOUAEUPEVOI TOKOI 2.162.780 3.488.781
YNoXpeWOEIG and popoug TEAN kal acpaliaTikoUg opyaviopoUg 12.644.009 2.840.548
Aedouleupeva €50da ge TpITOUG 11.148.188 7.893.138
®NA nAnpwTEO 918.287 -
NOINEG UNOXPEWODEIG 2.613.355 3.454.502
78.264.195 75.054.815

O1 unoxpewOEIC and GOpPouc, TEAN kal acPalioTikoUG opyaviopoug apopolv kuping ®.M.A., pdpo HICOWT®V UNNPESIVV, POPO
TNALONTIKWV SlaPnUiceEwv Kal BpaxunpoBeCHOo HEPOG TWV TEAOV CUXVOTHTWV.
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25. Alaxeipion XpnHATooIKOVOHIKOU KIivdUvou

H ETaipeia ekTiBeTal 0TOUC NAPAKATW XPNHATOOIKOVOHIKOUC KIVOUVOUC:

e MOTWTIKOG KivOUVOG
e  Kivduvog peuaToTnTag
e Kivduvog ouvenkwv ayopdg

e ASITOUPYIKOG KivOUVOG

H onueiwon auTr napouaialel NANpogopisg yia Tnv £kBeon Tng ETaipeiac og kGBe £vav anod Toug avwTEPw KIvOUVOUG, yia TOUG
OTOXOUG, TIC MOMNITIKEG Kal TIG diadikacieg nou £@appolel yia TNV eMIMETPNON kai Tn dlaxeipion Tou KivdUvou, kadwg Kal Tn
dlaxeipion ke@aAaiou. MepioodTepa NOCOTIKA OTOIXEIA YIO QUTEC TIG YVWOTOMNOINCEIG NEPIANAPBAVOVTAl O OAO TO €UPOC TWV
XpNHATOOIKOVOUIK®WY KaTaoTaoewv.

To AI0IKNTIKO ZUPBOUNIO €XEl TN GUVOAIKN €UBUVN yia Tn dnuioupyia kal TV enonTeia Tou nAaigiou Siaxeipiong KIVOUvVoOU Tng
Etaipeiag kar BACEl EYKEKPILEVWY MONITIKWV TOU, £XEl avaBeéoel OTO TUAUA MIOTWTIKOU €AéyXou TNV napakoAolBnon Twv
XPNHATOOIKOVOUIK®V KIVOUVWYV. O NoNITIKEG diaxeipiong KivoUvou Tng ETaipeiac epapudlovTal NpokeINEVOU va avayvwpidovTal
Kal va avaAuovTal ol Kivduvol nou avTigeTwnidovTal, va Tibevral opia avaAnwng kivdUvou Kal va avTioTabpifovrai ol kivduvol,
avaloya Me TIG ouvenkeg TNG ayopdc. O1 noAITikéG diaxeipiong Kivouvou, €EeTalovTal neplodikd WOTE VA EVOWHATWOVOUV TIG
alMayég nou napatnpolvTal OTIC GUVONKEG TNG ayopdc kai OTIC dpacTnpiotnTeG TnG Etaipeiag.  Or MOMNITIKEC AUTEC
enBewpolvtal and TO TUNMA £0WTEPIKOU EAEyXOU nNou avaAaupavel Tn Oleknepaid)on TAKTIKQV Kal £0IKoU okonou
EMIOKONNOEWV TWV JIKAEIBWV aoPaAeiag kai 81adikaoiwv nou oxeTi(ovTal Je Tn dlaxeipion Twv KIvOUVWV auTov.

210 npwTo €&aunvo Tou 2015 n EMnNVIKR olkovopia €nnpedoTnke apvnTika and TIC ouvlnikeg aBeBaidTnTag mnou
dnuioupynBnkav anod Tnv aduvapia niTeuéng oup@wviag HETa&l TNG EAANVIKAC KUBEPVNONG Kal TWV OECUMV. SUYKEKPIYEVA, Ol
dlanpaypaTeUoEIC MoU NpaypaTonoloUvVTav yid MePInou NEVTE PAVEC, PETAEU TNG EANNVIKAG KUBEPVNONG Kal Twv Beopwy, dev
KaTagpepav va katahngouv o€ eniteugn oupewviag Twv dU0 NAEUpwv HEXPI Kal TNV nuepopnvia AnRgng Tng napdtaong Tou
npoypappaTog xpnHartodotnong Tng EAAMGdag (30 Iouviou 2015). Andppoia TNnG nopeiac kai katdAngng Twv ev Adyw
dlanpaypateloswy ATav pia ouvexiZOPevn kal diapKmG EVTEIVOUEVN ekpor) Kepaldinv ano TIC EAAnvikEC Tpaneleg n onoia, o
ouvduaopd Pe Tnv nalon napoxng NEPAITEPW PEUCTOTNTAG NPoC To EAANVIKO Tpanedikd oUOTNUA WECW TOU EKTAKTOU
pnxaviopgoU peuotdTnTag (ELA) Tng Eupwnaikng Kevrpikng Tpanelac (ECB), odrynoe otnv Mpa&n NopoBeTikou Mepiexopevou
(MNM) Tng 28ng Iouviou 2015, cUugwva pe TNV onoia knPUXTNKE Tpanedikr apyia kai emBARBnkav nePIopIoHoi Kivnong
kepaAaiwv (Capital Controls).

>1a péoa AuyouoTou Tou 2015 To EMnvIKO KoivoBoUAlo evékpive To npdypauppa didowong kai oTig 20 Auyouotou 2015 n
EMG@da €AaBe Tnv npwTn d60n Tou npoypduuaTog EYPQ 26 SioekaToppupiwv. Ano To nood autd EYPQ 13 dioekaToppupia
Xpnoidonoinenkav otnv anonAnpwin Tou daveiou anod Tnv Eupwnaikny Kevrpikn Tpdneda (ECB), EYPQ 10 dioekaTtopplpia
gykpibnkav yia Tnv avakepalaionoinon Twv EAMnvikav Tpanelov kai EYPQ 2 SloekaToppupia €ykpibnkav wg npog Tnv
EKNANPWON TWV WG Avw npoanairoUpevwy. EmnAgov, To npdypappa diacwong NPoPAENEl TN VOPOBETNON Kal EQapUoyn ano
TNV EMnvikr| KuBépvnon OUYKEKPIMEVWV METPWV (MOU agopolv Ot Oegipd BepdTwv ONWG TNG Qopoloyiag, SIapopwv
MeTappubuioewy, Tou CUVTAEIod0TIKOU OUCTHHATOG, IDIWTIKOMNOINCEWY, JIaXEipIoNg Twv Tpanedkwv daveiwv KAM.) kal Tnv
€niTeuén oTdxwv (avagopika pe 1o AENM, To dOnudoIo XPEOG KAM.) Kal TNV avaAnyn dpacswv av Kai Epoaov KpIBesi oKOMIpO.

Katoniv Tng unoypagng Tou npoypdppatog didowaong dievepyndnkav ekAoyeg oTig 20 SenTepBpiou 2015, ondTe Kal ENAVEKAEYN
n KuBEpvnaon, n onoia &kivnoe TNV UAONOINON TOU GUU(WVNBEVTOG NPoypdupaTog SIdowong. YNo TIG GUVONKEG AUuTEG, Nou
katd Tnv évap&n Toug nTav 1d1aiTepa SUOKOAEC Kal EVTOVEG Kal oTnv napolod pAaacn £Xouv OXETIKG opdalonoinbei kal enaveABel
0t Hia katdoTaon KavovikoTnTag, n EAMNvIKr oikovopia avapéveral va avakTnoel otadiakd Tnv avTaywvioTIKOTNTA TNG,
YEYOVOG Mou Ba OUVTEAEDE! OTNV ENITEVEN TWV OTOXWV TOU NPOYpApUaTog, onwg npoBAénovTal aTn cupwvia dlIacwang.
Mapoha autd, napapévouv eunodia nou Ba npénel va &enepaoTolv anod Tnv EAANVIKN oikovopia npokeipévou va diapavouv
onuadia opaAig avanTugng, Yeyovog nou KabioTd TO HAKPOOIKOVOUIKO Kal XpnuaToolkovopikd nepiBalhov otnv EAAGda
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dUokoAa npoBAswiyo. AapBavovtag unoyn Ta napandvw, n Aloiknon Tng ETtaipeiac Aappaver pETpa yia Tn diaTrpnon Tng
ENIXEIPNUATIKNG OpaoTnpioTNTag TnG ETaipeiac kar evioxUel Tnv napakoAolBbnon Twv CNPAvTIKOTEPWV KIVOUVGV Mou
avTIpETWNIGEl avagopika pe Tn diatipnan Tng dpacTnpidTNTAg TnG. Eniong, n ETaipeia, péow Tou opilou Antenna, diatnpei
enapkn diadgoipa.

25.1 IMoTwTIKOG KiVOUVOG

MoTwTIKOG Kivduvog gival o Kivduvog {nuiag og NepInTwon nou £vag NeAdTng f TPIToG O ouvaAAayry XpnHATOOIKOVOUIKOU
HETou, dev eKNANPWOE! TIG CUPPBATIKEG TOU UMOXPEWOEIG Kal OXETICETAl KaTa KUPIo AOYO WE TIG anaiTroEIG anod NeAATEC.

Me Baon Tnv MIOTWTIK MONITIKA nou £xel Beoniosl n ETaipeia, kKGOs véog NeAdTNG €EeTaleTal yia TNV MIGTOANNTIKA Tou
IKavOTNTA NpIV Tou npoTaBolv ol ouviABeIC Opol NANPWHWV. TA NAdicIa TNG ouveXoUC napakoAoudbnong Twv MIOTWTIKOV
KIVOUVWV TV NEAAT®Y, Ol KUPIOTEPOI NEAATEG €xouv oladonoinBei cUPPWVa WE Ta MOIOTIKA XAPAKTNPIOTIKA TOUG Kal GAOUC
napayovTeg (N.X. €Gv avhkouv o€ OUIAO ETAIPIWV N HE BACN TNV NIGTOANMTIKY TOUG IKAVOTNTA KAl NPONYOUHEVEG NEPINTWOEIG
XPNHATOOIKOVOUIKOV DUOKOMIV). Katd ouvénela kal €EaImiac Twv OUOXEPWV OIKOVOUIKQWV — CUVONKQWY, TA MIOTWTIKA Opla
Kanolwv NeAaTOV £X0UV €NavanpoodIopIoTEl/HEIwBE Kal KUPIWG O NEAATEG MIKPOTEPNG OUVAMIKAG OTN GUVOAIKN diapnuIoTIKNA
ayopd. H ETaipgia Pe Toug NeAATEG nou NANPoUV TOUG OPOUC CUVEPYACIag, MpoXwpda oTn cuvaywn cupewvnTik®v. OpilovTal
NIOTWTIKA OpIa yia KOs NeAdTN, Ta onoia avTiNnpoowneUoUV TO WEYIOTO avolxTO NOcO NoU WNopei va napouaialouv ol NEAATEC,
Ta ornoia napakoAouBoUvTal TAKTIKA ano TOV MICTWTIKO EAEYXO MPOKEIPEVOU OI EIONIPAEEIC va NpayyaTtonolouvTal HEoa oTa
npokadopIouéva NICTWTIKA OpId.

O nIOTWTIKOG Kivduvog and dlapnUICTIKEG ETAIPIEG, AOYW TNG KPiong oTn dIa@nuICTIKA ayopd, EXel enavekTiunOsi kata
nepinTwaon kai n ETaipeia eAéyxel TNV MIGTOMNOINTIKA 1KAVOTNTA TWV A&IoypaPwv WE Ta ornoia ol dIapnUIoTIKEC EE0PAOUV TIC
OQeINEG TOUC, aANG Kal NpayuaTonolsl TakTIKA EAEyX0 MIOTWOEWV Twv dlapnuIoTIKOv/neAatwv Tng . H ETaipeia eniong
ppovTilel va diaTtnpei kaTaAnAn dlacnopd yia Tn PEinan Tou KivdUvou.

H Etaipeia  kaTaxwpei TNV NpOPAEWn anoW€iwong Mou avTINpoCwneUel TNV EKTIMNGON yia evOeXOUEVEG {nuieg anod
OUYKEKPIMEVOUG NEAATEC KAl anaITroeIC.

25.1.1 Eyyunjoeig

H noMimikn Tng ETaipeiag €ival va napéxel KaTa nepinTwon XPNMATOOIKOVOMIKEG EYYUNOEIC 0 OUVOEDEPEvVEG eTalpeieg. Ol
€YYUNOEIG nou &xouv doBei and Tnv ETaipeia oe ouvdedepéveg eTaipeiec Je 31 AskepPpiou 2015 aveépyxovral o EYPQ 2,4
ekaToppUpia (2014: 14,3 ekatoppUpia). To nood Twv eyyunoswv oTic 31 AskeuBpiou 2015 agopd eyyunon ungp Tng
Avavuung Etaipeiag Mapoxng Ynnpeoiwv TnAenikoivwviakou Mapdxou Wnoiakwv Metadoocewv (Digea) npog €€aocgpalion
opoAoyiakoU daveiou TG ETalpeiag autng unod Tnv 1ID1I0TNTA Tou €kdOTN.

KaTta Tov Mdaptio 2015 o1 eyyuniosig nou unnpxav Pe 31 Aekeuppiou 2014 nooou 14,3 eKATOMMUPIWV UNEP OUVOEDEUEVMV
ETAIPEIQV, £XOUV AKUPWOEI 0Ta NAQioIa TOU KOIVONPAkKTIkoU daveiou.

25.1.2 ExBson oTOV NIOTWTIKO KiVOUVO
H AoyioTikn afja Twv anamioswy, avTinpoowneUel Tn PEYIOTN €kBeon oTov MIOTWTIKO Kivduvo. H evnAikiwon unoAoinwv

anamoewv AaypavovTag unoyn Ta opia TnNG NicTWoNG YId TOUG EKACTOTE NEAATEG Kal PETA TIG NPOBAEWEIG Kal TIG Slaypageg
KaTa Tnv nuepopnvia Tou IooAoyiopou fTav:

2015 2014
Mn AiEavTa 62.979.862  52.922.958
Angavta 1-60 nueEPeC 5.701.737 2.020.040
Angavta 61-90 nuépeg 1.783.596 4.745.292
Angavta 91-365 nuépeg 284.845 1.051.623
Mépav Tou £Toug 22.801.112 22.573.582

93.551.152 83.313.495
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E€aiTiag TG onUavTIKAG ouppikvwaong TG dIagnMICTIKNAG ayopdc Kali Ta Tapiakd npoBAngaTta nou mibavov va odriynoav ot
Xpeokonia kanolwv dlapnuIoTIKWV €Taipeiwv, n ETaipeia €xel uioBeTnoel emnAéov WETPA yia MEPIOPIOUO Tou KivOUvou
€10Npa&iuoTNTaAC Twv anaitmoswyv. Oa npenel va onueiwdei 0TI Ta undAoina, katnyopia - AnEavra népav Tou £T0UG , APOPOUV
KUPIWC anaiTioeig and ouvdedelEVeG Talpeieg (onpeiwaon 28), kal OXETICOVTAl PE NWANCEIC NPOYPANKATOS KABWG EMIONG Kal PE
XPEWOEIG yIa ££00a JIOIKNTIKNG KAl TEXVIKNG UNOCTHPIENG, NOU OHwWC BewpolvTal BpaxunpoBeoya avakTnaoipa.

Ta péTpa neplopiopol Tou KIVOUVOU I0npagiudTnTag Twv anaitoswy ouvowilovtal wg &G :
e [pocionpa&n 1 NANPWHI KE YETPNTA yia N®ANGN SIa@nUIoTIKOU XpOVOU OTIC EV AOYW dIaPnMIOTIKEC ETAIPEIEG.
o EyyunTikéc emoToAEéC AapBavovTal anod diIapnUIoTIKEG ETAIPEIEG JE UWPNAO pioKo.

e Eionpa&€n petaxpovoloynuévwv enmtay®v MeAATeEidG Twv JlAPNUICTIKOV ETAIPEIOV €vavTl €EaopAaliong Twv
anarnoswv ano TIG £V AOyw dIAPNUICTIKEG ETAIPEIEG.

H al&non Twv anamoswy TnNG katnyopiag «un Angavra» apopd kata EYPQ 5 ekatoppUpia TIHOAOYNOEIC NPOG OUVOEDEUEVEG
gTaipeiec yia nwAnon npoypaupatog ot H.M.A. kai Kinpo kaBwg kai €ooda yia napoxr MEPIEXOMEVOU OF ETAIPEIEG
TNAEMIKOIVOVIGWV.

H Etaipeia éxel AaBel Ta kaTaMnAa PETPA Kal €XEl KATAXWPNOEI OXETIKEC MPOPAEWEIC WOTE va €AAXIOTOMOINCEI TO PIOKO
£10NpagiuoTNTAG yIa TIC anaimoelg TnG €wg 31 AskepBpiou 2015. Me Baon Ta I0TOPIKG Sedopéva Kal TIG TPEXOUTES EEENIEEIC N
Aoiknon Tng Etaipeiac miotelel 0TI €&l KATAXWPNOE! TIG anaITOUMUEVEC AMOMEINCEIC TWV ANAITAOLWY TNG ano dIaPnUICTIKEG
KaBw¢ dev undapyel NepaITEPw €EVOEIEN eMIOPAAEINC N AMOUEIWONG anaitnoswv kal €EaKOAOUBEl  va eAéyXeEl O£ TAKTIKA
OlaoTAKATA TNV NIOTOANMTIK IKAVOTNTA TWV NEAAT®V TNG Kal va ££aapaAilel pe diGpopouc TPOMouC TNV €IoNPAgiuoTNTA TWV
anartmnoewyv g,

H npoBAewn anopeinong agopd NEAATEC, o1 onoiol OV NPOXWPNOAV O TAKTOMOINGN TWV XPEWV TOUG NPo¢ Tnv ETaipeia kai
HE TOUC 0Moioug £xouv dIakonei oI GUVAAAAYEG.

H ouvolikr] npoBAswn anopeinong neAaTwv Kal AOIN@V anaiTioswy, N onoia €xel YEIMoEl To KOovOUM ANAITHOEIC Twv
XpnHaTooIkOVOuIKWV KaTtaoTacewv Tng ETaipeiag, agpopd kuping ANEavra avw Tou €TOUG KAl N Kivnor TnG KaTtd TIG XPriOEIg
2015 kai 2014 fATav:

2015 2014
YnoAoino TnG 1 Iavouapiou 31.066.133  30.341.086
Znpigg anopeinong 362.314 725.047
YnoAoino TnG 31 Askeuppiou 31.428.447 31.066.133

AvaQopika Pe TIC anaiTnosi ano dlapnUICTIKEC €TAIpEiec, oI onoieg eival BuyaTpiKEG odiAwv €EwTepikoU, n ETaipeia €xel
€€aoQahiosl TIG anapaitTnTeC NPoUnoBEcelq PECW IDIMTIKMY 1 GAAWV OUUQOVNTIKOV YId TIC ANAITAOEI and TIC &V AOYw
JlIaPNUIOTIKEC ETAIPEIEG NMOU £XOUV dNAWOEl aduvapia 1kavonoinong Twv NIOTWTWOV TOUG.

25.2 Kivduvog pevorornrag

O kivduvog peuaToTnTag ouvioTatalr oe evdexodevn aduvaia Tng ETaipeiag va  eknAnpwaoel TIG XpNHATOOIKOVOUIKEG TNG
UMOXPEWOEIC OTAV auTeC Affyouv. H ETaipeia pEow Tou TPARATOG XpNHUATOOIKOVOUIK®MY Mou JIaBETEl HEPIUVA WOTE va UNApXEl
ENAPKNAG PEUCTOTNTA YIA VA EKNANPWVOVTAI O UMOXPEWOEIC OTAV AUTEG Affyouv, BACEI TWV CUPPWVNHEVWY MPOYPANHATWY
€EOPANONG.

EmiBoAn kepalalak®v eAéyxwv aTnv EAAada
H Etaipeia katagépvel va avtanokpiverar Pe €niTuyia oOTIC OUOKOAIEC Mou ugioTavtal AOyw Twv NEPIOPIOHWY Kivnong
kepaAaiwv (Capital Controls) nou emiBAnBnkav, oTnpEIlovTag Tn PEUCTOTNTA TOU EYXWPIOU GUCTNUATOG KAl GUVEXI(OVTAG

anpdokonTa Kai opahd Tn Aeiroupyia Tng o GAOUG TOUG TOWEIG dpacTnpIonoinong,
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MapatiBevral ol CUMBATIKEGC ANEEIC TwV XPNHATOOIKOVOUIKWV UMOXPeWoeswv TnG ETaipeiag, Bdcel Twv OUPBACEwv Kal
OUHPWVIMV MOV ioxuav katd Tnv nuepopnvia Tou ioohoyiopoU. O CUPBATIKEG TAUEIKEG POEG Twv daveiwv oupnepIAapBavouv
Kal Toug SeDOUAEUPIEVOUG TOKOUG, Ol onoiol £xouv aaipedei and TIG CUMBATIKEG TAUEIAKEG POEG TWV NPOUNOEUTWY Kal AOINGV
UMOXPEWTEWV:

ZupBaTIKEG
AoyIOTIKO TAHEIOKEG AiyoTepo Népav Tov
31 AekeppBpiou 2015 unoAoino POEG 1 £ToUg 1-3 éTn 3-5£émn 5 eTOV
KoivonpakTikd daveio 161.633.165 164.845.780 3.789.610 16.268.300 43.924.410 100.863.460
BpaxunpdBeopeg davelakeg
UMNOXPEWOEIC 40.922.875 40.922.875 40.922.875 - - -
MakponpoBeaE
UnoxXpewaoelC (EVOOOMIAIKG) 100.732.485 110.430.155 10.697.670 2.758.113 - 96.974.372
Aoineg akponpoBeatieg 6.389.540  6.389.540 - 1.893.027  1.893.027  2.603.486
UMNOXPEWOEIG
MpouNBEeUTEG Kal AOINEG
UMNOXPEWTEIC 78.264.195 66.403.745 66.403.745 - - -
ZupBaTIKEG
AoyIoTIKO TAPEIAKEG AiyoTepo Népav Tmv
31 AskeppBpiou 2014 unoAoino POEG 1 £ToUg 1-3 éTn 3-5£mn 5 eTOV
OuoMoyiaka Adaveia (Senior
Notes) 1.599.286 1.644.467 1.644.467 - - -
BpaxunpoBeapeg kal
HaKponpoBeoPEeC OAVEIaKEG
UMNOXPEWOEIG 148.649.319  152.093.633  152.093.633 - - -
MakponpoBeTpEG
UnoxpewaoelC (EvOOOMIAIKG) 95.425.966 102.570.567 7.144.601 2.470.966 - 92.955.000
MpouNBEeUTEC Kal AOINEG
UMOXPEWOTEIG 75.054.815 64.421.433 64.421.433 - - -

Katad Tov MapTio 2015 o napandvw PBpaxunpoBeopec TpaneliKEC OAVEIOKEC UMOXPEWOEIC MWETATPANNKAV HECW TOU
KOIVOMPakTIKoU daveiou og pakponpdBeopo daveiopo népav Twv 5 ETv.

25.3 Kivduvog ouvBnkwv ayopds

O kivduvog ouvBnkwv ayopdag ouvioTaTal og evOeXOPEVN alhayn TIHWV, ONwG ol CUVAAAYUATIKEG I0OTIYIEG Kal Ta MITOKIA, MOU
ennpeadouv Ta anoteAéoparta Tng ETaipeiag i Tnv a&ia Twv XpnEATOOIKOVOUIKOV TNG MECWV, KABWG €niong Kal 0 HETABOAEG
oTo pubuioTikd nAdiolo AeImoupyiag Twv eTaipeiwv Tou kAGdou. O okonog Tng dlaxeipiong KivOUvou and TIG CUVONKEG TNG
ayopdg eival va ehéyxetal n €kBeon Tng ETaipeiac oToug kivOUvoug auToUC OTo MAGICI0 anodekTwV NAPAPETPWY, KE
napaMnAn BeAtioTonoinon Twv anoddoswv. EminpocBeta efaimiag Twv SUOXEPWV OIKOVOMIKOV ouvBnkov Tou 2015, o
KivOuvog £0TIAleTal OTO YEYOVOG TNG CUPPIKVWONG TNG dIapnMICTIKNAG dandavng vreivovTag Tnv dIakuPavon Twv diapnuioTIK®V
€00dWV.

AvaQopika We TIG OUVBNKEG ayopac kai ASIToUpyiag Twv TNAEONTIK®WY OTABUWY e BAoN TNV NPOKNPUEN diaywviopoU n
UMOBOA TwV PAkEA®V AITAHOEWY CUMKETOXNG Ba yivel £wg TiG 9 Touviou. ZTi¢ 22 IouAiou Ba avakoIvwbei 0 opIaTIKOG KATAAOYOG
auT@V NOU CUHKETEXOUV kal and Tig 25 £€ug Tig 30 IouAiou Ba npaypaTonoinBei n dnuonpaacia kai n avakoivwon Twv
unepBepaTioTwv. O diaywviouog Ba diegaxdei ano Tn levikn Mpappateia Evnuépwong kal Enikolvwviag péow Enrponng
Alevépyelac Alaywviopou, Nnou 0nwe avakoivwBnke 8a ouykpoTnBei ano €1dikoUg ENIOTAKOVEC KAl OTEAEXN Tou dNUOCIOU TOWEA.

H diadikacia yia Tn dnuonpdTnon Twv TRAEONTIKWV adeiwv npoPAEnel HETAEU aMwv Ta €EnG: H dnponpaacia Ba diegaxbei o
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TEOOEPIC DIAdOXIKEC (PATEIC MOANANAWV YUPWV HE TiUNua nou Ba au&averal, pia ¢daon yia kabe adeia. KABe CUPKETEXWV WMNOPE
va avaknpuyBei unepBepaTIoTAC YIa TN Xopnynon Hiag Jovo adeiac. H Enrponn Alevépyeiag AiaywviopoU, KaTd Tnv anoAutn
Kpion TnNG, MNopei va ano@aaicel T PaTaiwon Kal TV enavanpoknpuén KIag f NEPICoOTEPWY PACEWV TG dnuonpaaiag,
£QOCOV KPIVEI OTI 0 APIBPOG TWV CUHKETEXOVTWV eV €ival ENApKNC yia TNV avanTuén ouvelnkwv anoTeAEGUATIKOU
avraywviopoU f yia Tnv odaAn diegaywyn Tng diadikaciag Tng dnponpaaciac.

H anodoxn TN TING EKKIVNONG and TOUG CUMHETEXOVTEG (3 €KAT. EUPW) ANOTEAEI NPOUNOBETN CUUHETOXNG OE KABE PAcn TG
dnyonpaaiag, evw To NApaBoAo CUUHETOXNG EXEl 0pIOTEl 0TO 1% TNG TIMNG €KKivnong. MNa kade pia paaon dievepyouvTal
noAAanAoi yupol nAsiodooiac. Aikaiwpa CUPHETOXNG OTNV ENOUEVN pAaon £xouv 000l dev anooUpBnkav katd Tnv nNponyoulevn
Kal dev anoppiPBnKe n NPoo@opd TouG WG anapadekTn f AvTIKAVOVIK.

H ETaipeia BpiokeTal os diadikacia NPOETOINATIAG YIa TN CUYKEVTPWAON OAWV TWV anapaitnTwv SIKAIOAOYNTIKWV Kal EKTIMG OTI
Ot Ba undpyel kanoia eNiNTwWaonN €ni TwV XpNUATOOIKOVOUIK®MV KaTaoTaoswv.

25.3.1 ZuvalAayuarixog Kivduvog

H nAsiowneia Twv NwANCswy, ayopmv Kal davelakmVv UnoXpewoswv Tng ETaipeiac sival oe EYPQ (AsiToupyikd vopiopa). Ol
anaiTioeIC Mou NpoépyovTal and &vo VOMIOWd, CUUNEPINAPBAVOUEVWV aUTWV TNG ouvdedepévng Antenna PAY TV USA
avépyovtal o€ EYPQ 847 yiNddeg yia 1o 2015 (2014 : EYPQ 161,5 xiIMadec). OI unoxpewoei oc &vo VOMIoUa
oupnepIAaPBavopévwy auTtwv Tng ouvdedepévng Antenna Pay TV USA avépyovtal oe EYPQ 15,1 ekaToppUpia (2014: EYPQ
13,1 ekatoppUpia).

Kabwg o ouvaAAaypaTikog kivouvog dev ekTINATAI WG ONUAvTIKOG, Oev napaTiBeTal avaAuon guaiodnaiac.

25,3.2 Kivduvog emiTokiov

H ETaipeia npokelpévou va diacpaliobei and Tov kivduvo aUu&nong Twv eniTokinv €xel eEacpaliosl evooouiAikd daveiouo ano
ouVOEedEEVEG eTalpieC. Eniong yia To WEPOC Twv daveiwv NMou NPoEPXETal and TpdneleC, eEac@alios Tnv avadidpbpwon Tou
Bpaxunpobeopou davelopol We TNV €kdoan KolvorpakTikoU daveiou enTagToug didapkeiac (onueiwon 21), 6rnou To €MITOKIO
Kupaiveral pe Baon To EURIBOR + nepiBwpio. H ETaipeia dev éxel ouvayel oUPBACEIC yia napdywya XpnuaToOIKOVOUIKA
Méoa nou va avTioTabpifouv Tnv €kBean o€ PETAROAEG EMITOKIWV.

O1 anaItroEIG Kal UNoXPEWOEIG Oev eKTIBEVTAI O€ KivOUVO eMToKiwv. O KivOUVOC TV EMITOKIWV apopd Tov BpaxunpoBeaio Kal
HakponpoBeapo davelopd Tov onoio n Aloiknon Tng ETaipeiac napakohouBei og TakTikn Baon.

AnoTteAéopara

0,5% auvgnon 0,5% peiwon

31 AskeppBpiou 2015

Euaio6ngoia Tapiak®mv powv AOyw (1.506.558) 1.506.558
METABOANG eniTokKiou

25.4. AeITOUpPYIKOG KIVOUVOG

SUPPWva Pe OAeG TIG avabewpnpuéveg npoBAEwelg, To 2015 Ba anoTeAéoel To 70 £ToG UPeDNG yia Tnv EAANVIKR olkovopia Ta
TeheuTaia 8 xpovia e ouvéneld TNV NepaITEPw emdeivwan Tou Adyou xpeoug / AEM, Tn peiwon TnG anacxoAnong kai Tnv
augnon Tou kolvwvikoU kOoToug. H TeAeuTaia enireuxBeioa oup@wvia yia Tnv EAGda BeTer Tig Baoeig oTabeponoinang Tng
0IKOVOWIag OpWG avau@ioBATNTa 6a XPEIaoTEl apKeTO Xpoviko didoTnua, &vrovn npoondabeia and Tnv EAAnVIkN kuBEpvnon
Kal NEPAITEPW I0WC EEWTEPIKEG NapePPBATEIC wOTE N EAANVIKI oikovopia va enavéNBel og TpoxIa avakapync.

Aerroupyikdg kivouvog ival o Kivduvog Tng apeong n éUpeang {nuiag nou NpokUNTEl and MOIKIAEG aITiEG OXETIKEG UE TIG
diadikaoieg Tng ETaipeiag, To npoownikd, TNV TeXVoOAoyia kal Tnv unodopr nou epapuodel, kabBwg kal and eEwTePIKOUG
napdyovTeg, NANV TV MIOTWOEWV, TNG ayopdg kai Tou KIivdUvou peuoToTnTac. O1 napdyovTeg autoi kaBopilovTal and Tig
VOMIKEG Kal AOINEG anaItioelg Kal Ta YEVIKA anodekTd NpOTUNa ENIXEIPNHATIKAG CUUNEPIPOPAG,.

>TOX0G TnG ETaipeiag eival va diaxeipioTei Tov A&IToupyIkO KivOUVo KaTa TPOMO TETOIO WOTE va ano®euxBolv ol {npieg kal va
pnv npooBAnBei n @Nnun TnG. MNpwTapxikn €uduvn yia TNV avanTu€n Kal €papuoyn eAéyXwv MOTE va AVTIHETWMIOTE
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£vOEXOHEVOC AEITOUPYIKOG KivOUVOG, (PEPOUV TA avwTEPA JIEUBUVTIKA oTeAéN. H guBuvn auTn unooTnpileTal and yevikoug
KAvOVEeG nou epappolel n ETaipeia, OXETIKA YE TA €ENG:

e ANaITAOEIC yIQ OWOTH KATAVOUT KaBNKOVTWY, CUMNEPIAQKBAvOUEVNG Kal TNG auTOVOUNG £yKpIong Twv S1adikaolnv

e ANaITAOEIC YIa TN CUPQWVia Kal TNV napakoAoudnon Twv d1adiKkacimv

e JUMHOPGWON HE TIG ONOIEG PUBUITEIG KAl AOINEG VOUIKEG ANAITNOEIG

o Tekunpiwon TWV EAEYXWV Kal TV d1adikacinv

e ANaITAOEIG yia NePIOIKN a&loAdynan Twv EMNIXEIPNHATIKOV KIVOUVWY, KaBWG Kal TNV €NAPKEIA TWV EAEyXWV Kal
Twv 01adIKAoI®V YIa TNV AVTIHETONION TWV KIVOUVWY NOU £XOUV EVTONIOTEI

e AnaIiThosig yia TNV avapopd Twv ENIXEIPNHATIKWV {NHIOV Kal NPOTEIVOPEVA JIopBwTIKG HETPA

e AvanTugn oxediwv EKTAKTNG avaykng

e KaBopiopog NBIK®V Kal ENIXEIPNCIAKWV NPOTUN®V

e AppAuvon Tou kIvdUvou, cUPNEPIAaPBAvopEVNG Kal TNG aoPAAEIAg Onou auTo gival EPIKTO.

25.5, Araxeipion kepalaiov

To AioiknTikO ZupBoUhio Tng ETaipeiag napakoAouBei Tnv anddoon Tou CUVOAOU TwV EMEVOUUEVWY KEPAAiWY, GTOXEUOVTAG
oTn BeATioTONOINON TNG, WOTE va €5a0®aAileTal n avanTuén Twv eniXeipnuaTikav dpacTtnploThTwy Tng ETaipeiag kabwg kai n
€EUNNPETNON TWV DAVEIOKWV TNG UNOXPEWOEWY. EminAféov n ETaipeia napakohoubei pnviaia Tnv avanTuén Twv 000wV TG, Td
£€600a Kal  kOOTN TNG &vavTtl Twv npoUnoloyIoUOV TNG KABWG Kal TIC TAMIAKEG POEC MPOKEIMEVOU va XPnUaTodoTel TIC
dpaoTnpIdTNTEG TNG. A TNV NEPAITEPW XPNUATODOTNON TwV dPacTnPIOTATWY TNG Kal TNV avdanTuén Twv unodopwv Tne, n
ETaipeia daveileTal kupiwg anod ouvdedeleveg eTalpeieg Tou Opilou. H ETaipeia ouveyilel va €xel Tn oTRAPIEN Twv BAGIKGOV TNG
METOXWV ava@opikda PE TN XpnuaToddTnon Kai TNV KAAUWN Twv BpaxunpoBeouwy UNOXPEMOEWY TNG (onueiwon 21).

SXETIKG We Tn dlayeipion kepahaiou n ETaipeia UNOKeITal O KAMOIOUG VOUOUC  Kal KavoviouoUg mou nmpokUMTouv and Tnv
EMnvikn ETaipikry NopoBeoia.  Suykekpipéva, n EMnvikry Etaipikry NopoBeoia npoBAEnsl Tnv UMOXPEWTIK KpATNnon
anoBepaTikoU 5% £Tnoing and Ta kabapda KEPDN TNG XpRone , kabwg kal Tn diavoun PepiopaTog 35% Twv kabapwv KEPOWV
KaBe xpriong. Eniong, n EANvIKr Taipikn vopoBeaia npoBAEnel Tn diatripnon Tou Uyoug Twv 18iwv kepahaiwv Tng ETaipeiag
070 50% TOUAGXIOTOV TOU KAaTABANUEVOU HETOXIKOU KEPAAdioU. Z& NEPINTWON HEIWONG TNG kabapng B€ong katw Tou 50% Tou
kaTapBAnuévou peToxIkoU KepaAaiou, To AIOIKNTIKO SupBoUAIo TNG ETaipeiag npenel va oUVENBEI NPOKEIMEVOU va anopaaiosl yia
TN AW CUYKEKPIYEVWV WETPWV NMou Ba EMITPEYOUV TN CUVEXION TNG dpaoTnpioTnTag Tng ETaipeiac.

25.6 Euloyeg afisg

O1 gUNoyeC afieC Twv XPNUATOOIKOVOUIKMV HECWV, KABWC Kal Ol AOYIOTIKEC TOUG a&ieC ONWwC auTeC eugavilovral oTIC
Oikovopikec KaTaoTdoelg Tng Etaipeiac napouaialovTal napakatw:

ETAIPEIA
MoyioTikn a&ia Eningdo 1  AoyioTiki Eningdo 1
a&ia
2015 2015 2014 2014
SUMETOXEG OE OUYYEVEIG ETAIPEIEG 1.657.060 1.657.060
MeAATEG Kal AOINEG aNAITHOEIG 93.551.152 83.313.495
Tapiaka diabgoiua kai iIooduvapa 1.676.991 991.838
Adaveia Bpaxunpdbeopa 42.536.207 148.649.319
Adveia pakponpoBeopa 107.122.025 95.425.966
KoivonpakTikd/Opoloyiakd daveio 159.719.833 1.599.286 1.599.286
MpoNBEUTEG Kal AOINEG UMOXPEWOEIG 78.264.195 75.054.815

Ta davela ano ouvdedepéveg eTalpeieg dev Pnopolv va anoTipnBolyv pe agidmoTo Tpono og eUAoyeG a&ieg Aoyw TNnG eUoNG Twv
daveiwv autov.
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26. AsITOUPYIKEG HICOWOEIG
Mi106woeI§ we HIoBWTHG

O1 N aKUPWOIUEG AEITOUPYIKEG MIOBMOEIC 0TaBepoU TIMAKATOC gival NANPWTEES WC £ENG:

2015 2014
KaTw Tou £Toug 888.656 1.333.756
MeTa€l evOG Kal NEVTE ETQV 3.554.624 5.335.025

4.443.280 6.668.781

H Etaipeia evoikialel KTipia ypageiwv yia TIC ASITOUPYIKEG TNG AVAYKEC Kal TNAEONTIKO NMAAT®, TEXVIKO €E0MAIOUO Kal
BonénTikoUG XWwpPOoUg yia TIG EIDNOEIC Kal TIG NApaywyec EAANVIkoU npoypdupaTtog. O HIOBMOEIC auTEC IoXUOUV GUVRBWG Yia
2-4 £Tn, pe diKaiwha avaveéwong Tng MioBwong WETa TNV nuepopnvia ANEnG. Kapia and auTeg TIC PIOBWOEIC dev
nepIAapBavel evOeEXOUEVEG UNOXPEWOEIC EVOIKIWV NEPAV TWV MNVIAIWV EVOIKIWV,

Katd Tn O1apkela Tou £Touc nou éAn&e Tnv 31 AskepBpiou 2015, yia To OUVOAO TWV ASITOUPYIKOV HICOMOEWY
(OUMNEPINAUBAVOREVOV  TWV  HICBWOEWV HETAPOPIKAOV HECWV KAl TWV HICOMOLWV €yKATAOTACEWY NAPAYWYNG
npoypdupatog - studio), kataxwpndnkav w¢ €€oda otnv KatdoTtaon SuvoMikoU Eicodnuatog yia Tnv Etaipeia EYPQ
2.376.201 (2014: EYPQ 3.562.527).

27. AeOPEVUOEIG KAl EVOEXOHEVEG UNOXPERTEIG

H ETaipeia €xel €kdWOEI EYYUNTIKEG €MIOTOAEG yia TNV ayopd OIKAIWUATWY MPOROARG NpoypapuaTog kar abAnTikov
yeyovoTwv nou aviABav oe EYPQ 20 ekatoppupia kai EYPQ 29,3 ekatoupupia Tnv 31 AekepBpiou 2015 kai 2014
avTtioTtoixa. H ETtaipeia Oev &€xel AAMEG OEOUEUCEIC NEPAV TWV AEITOUPYIKOV MIOOWOEWV (ONM.26) Kal €vOEXOMEVES
UMOXPEWOEIG NEPAV TwV JIKAOTIKWY UNoBEcEWV (ONp.23) Kal TWV AVEAEYKTWV POPOAOYIKWOV XPrioewY (onp.16).

28. ZuvaAAayég pe ouvdedepéva HEPN

H Etaipeia €xel ouvalayeg pe ouvOedepéva PEPN nou ival of BuyaTPIKEG/OUYYEVEIG ETAIPEIEG TNG UNTPIKNG ETAIPEIAG Kal
OAgG o1 ouvahhayeg TiHoAoyoUvTal HE TOUG GUVABEIG OpPOUG TNG ayopdg.

Katd Tn xprion nou éAn&e tnv 31 AekepBpiou 2015 kai 2014 n Etaipeia dev kaTéBaAAe apoIBEC o WEAN Tou AIOIKNTIKOU
SupBouAiou.

Eniong n Etaipeia éxel kaTaBaAhel npokaTaBoléc o€ didgopa HEAN TOu AIOIKNTIKOU TNG ZUMPBOUAIOU yia HEAAOVTIKEG
ENIKEIPNHATIKEG ENEVOUOEIG MOU avepyovTal o€ nepinou EYPQ 1,0 ekatoppUpio kai dUvatal va anonAnpwboUv onoiadninoTe

OTIYUA.

Aev unapyouv aMeg ouvahhayeg peTa&l Tng ETaipeiag kal Twv peA@v Tou AloiknTikoU ZupBouliou.
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MapakaTw NapaTiBeTal NEPIANWN TwV AOINWV CUVAANAY®V PE GUVOEDEUEVA PEPN.

2015 2014
BpaxunpoOeopeg:
Anarrijoerg:
Antenna Pay TV USA 1.690.157 161.504
Antenna TV Ltd (Cyprus) 2.083.732 2.782.307
"Hxog kai PuBuog A.E. 226.871 2.868.085
Adevn Enikoivavieg A.E. 8.860.773 9.742.239
Antenna ZnoudaoTikn E.M.E. 56.038 135.620
Antenna Pacific Broadcast Ltd 3.082.564 2.458.920
Audiotex A.E. 55.000 1.865.751
PadioTnAeonTikeEG Enixeipnosic A.E. 3.798.882 6.825.671
Heaven Music A.E. 3.373.158 3.686.740
Antenna Media Management Services A.E. 770.478 756.525
Heaven Live E.IN.E. 1.729.940 1.708.629
ENA Productions A.E. 979.700 393.136
Brands Galaxy A.E. 2.707.787 2.915.573
Learn e Pedia A.E. 125.353 119.696
Antenna Publications Ltd 234.600 234.600
Antenna Group A.E. 356.443 741.443
Vice Greece A.E. 239.166 80.665
Antenna TV SL Doo 652.500 700.000
Ants A.E. 104.090 172.552
PRVA Televizija Doo 2.160.225 2.277.094
33.287.457 40.626.750
2015 2014
Makponpo0eopEG:
Anairjoeig:
Aagvn Enikoivwvieg A.E. 13.000.000 -
Antenna T.V. Ltd (Cyprus) 1.000.000 1.000.000
PadiotnAeonTikeg Enixelprioeig A.E. 6.900.000 -
Heaven Music A.E. 1.273.000 -
ENA Productions A.E. 15.410.000 -

37.583.000 1.000.000
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KaTta Tn olvayn Tou KoivonpakTikoU daveiou, n ETaipeia xpnoigonoinoe éva WEPOC TwvV avTANBEVTWV Kepahdiwv yia Tn
Xopriynon daveinv oTiG ouvdedepéveg Talpeieg Aagvn Enikoivavieg A.E., PadioTnAsonTiké Enixeipriosic A.E., ENA Productions
A.E. ka1 Heaven Music A.E. ol onoieg avaxpnuatoddTnoav nAfpws Tov TOTE uQioTapevo daveloyd. H didpkela Twv daveiwv

auTwv gival 7 £€Tn kal GEpouv eniTokio Euribor + 5,25%.

2015 2014
BpaxunpoOeopeg:
Ynoxpewoeig:
Aapvn Enikoivwvieg A.E. 720.383 960.605
Antenna TV Ltd (Cyprus) - 247.000
Antenna Downloads Ltd 16.414 16.414
Antenna ZnoudaoTikn E.M.E. 222.144 222.144
"Hxoc ka1 PuBudc A.E. 66.055 61.754
Audiotex A.E. 46.073 18.595
ENA Productions A.E. 1.365.807 2.807.705
A.G. Radio Holdings Sarl 7.317 -
Part Time ZupBouleuTikn A.E. 180.026 114.348
Heaven Music A.E. 904 904
Heaven Live E..E. 170 170
Progressco Holdings Ltd 9.425.217 6.977.532
PadioTnAeonTikeEG Enixeiproeic A.E. 3.080 12.002
Ants A.E. 353.584 -
Vice Greece A.E. 4.740.198 660.165
Antenna Pay TV USA 469.938 325.347
17.617.310 12.424.685
2015 2014
Makponpo0eopEeG:
Ynoxpewoeig:
Progressco Holdings Ltd (onueinon 21) 96.055.000 92.955.000
A.G. Radio Holdings Sarl 1.000.000 -
Antenna Pay TV USA (onpeinon 21) 3.677.485 2.470.966

100.732.485 95.425.966

3TIC 31 AekepPpiou 2015 PeTd and oOxeTIKA oUPPacn WeTa&U Tng ETaipeiag kar Twv eTaipeiwv Progressco Holdings Ltd,
Progressco Finance Ltd kai K Group Holding (unepkeipgevn unTpikn TnG UNTPIKAG TnG ETaipeiag), cuppmvibnke n
deTaBiBaon OAwv Twv davelakwv ouppdoswv TnG Progressco Holdings Ltd kair Tng ETaipeiag, TeAlkw¢ oTnv eTaipeia
Progressco Finance Ltd, xwpic kapia peTaBoAr) otnv 10XU 1 0TOUG OPOUC TOUG. ZUVEN®MG OAEG Ol ANOPPEOUTEG UMOXPEWTEIC
NG ETaipeiag (kepaAaiou kai TOKwV), opeilovtal NnAéov aTny €Taipeia Progressco Finance Ltd.
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H napandvw petaBoAn dev ennpeadel TNV THPNON, ano Tnv NAsupd Tng ETaipeiag, Twv UNoxpewoewv Nou anoppéouv anod n
oUpBacn Tou KolvonpakTikoU daveiou.

'Ecoda:
Eooda ano ouvIsusva uepiy: 2015 2014
Antenna Pay TV USA (adeia npoBoAng
NpoypappaToc) 2.598.051 810.700
Antenna TV Ltd (Cyprus) (dikaiopaTta) 1.074.272 988.525
Aapvn Enikoivwvieg A.E. 1.151.947 902.190
ENA Productions A.E. 697.925 8.662
'Hxog kal PuBuog A.E. 197.474 102.873
Part Time SupBouleuTikn A.E. 1.056 1.056
Antenna ZnoudaoTikn E.M.E. 30.200 110.260
Antenna Pacific Broadcast Ltd 446.344 540.463
Audiotex A.E. 1.475.191 2.275.652
PadiotnAsonTikeg Emixeipnosic A.E. 426.063 111.471
Heaven Music A.E. 167.964 81.750
PRVA Televizija Doo 103.131 208.894
BrandsGalaxy A.E. 149.750 79.737
Learn e Pedia A.E. 2.120 2.206
Antenna Media Management Services A.E. 6.060 1.126
Antenna TV SL Doo 350.000 700.000
Ants A.E. 90.450 -
Vice Greece A.E. 128.862 65.144
Heaven Live E..E. 42.383 43.077

9.139.243 7.033.786

'OAec ol napandvw cuvalAayEg Pe Ta ouvdedepéva Pépn TiJoAoyoUvTal PE TOUG GUVABEIC OpouC TNC ayopdac. Kavéva anod Ta
napanavw unohoina dev eKTIATAI WG avenidekTo ionpagng.

3¢ 2 Iavouapiou 2008, n ETaipeia gixe ouvawel olpBacn napoxng npoypdppaTog Pe Tnv Antenna Pay TV USA, pe apoiBn
16% eni Twv akabdpIoTwv cuVOPOUNTIKWY €00dwV N onoia diagopPpwenke o€ 18% yia To 2015.

H ETaipeia napéxel TEXVIKR UNOCTNPIEN Kal TNAEONTIKO npdypappa otov Antenna Cyprus €vavTi adoipng nou igoUTdl PE TO
12% Tou €00d0u nou éxel o Antenna TV Ltd (Cyprus).

01 ouvaMhayég pe Tnv ENA Production A.E. agopoulv Tnv napaywyn TNAEOMNTIKOU NpoypappaTtog yia Aoyapiacuo tng Etaipeiag,
EV@ Ol oUVaMayEG pe TIG undloineg ouvdedepeveg eTaipeieg (Adgpvn Enikoivwvieg A.E., Audiotex A.E., Heaven Music A.E.
K.A.M.) apopoUV AEITOUPYIKES/ ELMNOPIKEG CUVAAAAYEC KaBWG Kal £00da YIa UNNPETIEG DIOIKNTIKNG UNOCTAPIENG.

O1 ouvalhayec pe Tnv Brands Galaxy A.E.a@opoUv ASITOUPYIKEG €UMOPIKEG OUVAANAYEC KABWC kal £000a yid UMNPEDIEC
OI0IKNTIKNAG UNOGTAPIENG.

O1 ouval\ayég /unoxpewosic npog Tnv Progressco  Holdings Limited apopouv dedOUAEUNEVOUG TOKOUG €Mi TWV OAVEIKWV
UMOXPEWTEWV.
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Or ouvaMhavéc pe Tn Vice Greece A.E, Antenna TV SL Doo kai Ants A.E. agopolv Kupiwg ayopanwAncia kai napaywyr
npoypappaToc.

TeAog ol cuvarhayec pe Tnv PRVA Televizija Doo agopolv €00da yia unnpeoieg dIoIKNTIKNG UNoaTnPIENG.

29. MeyovoTa PETA TNV NUEPOpUNnVia Tou Icoloyiopou

Z1a Eupw 3 skaToupupia opileTal n TIPnA ekkivnong yia kaBe pia ano Tig TECoEPIE dNPonpaToUPEVES ABEIEG IBIWTIKWV KavVaAwy,
onwc opifel n Ko Ynoupyikn Anogaon nou unoypagnke and Tov unoupyd Enikpareiag kal Tov avanAnpwrn unoupyo
OIKOVOUIKGV, avagopIka JE Tov kaBopiopd TS TIHAC EKKIVAONC TNE dnuonpaciag via Tig TEOOEPIG ADEIES 1IBIWTIKWY KavaAiwv.

ZUpgwva pe Tnv Kovip Ynoupyikn Anogaocn nou unoypa@nke omig 12 Anpidiou 2016, n Tipn ekkivnong yia kabe pia anod Ti¢
TECOEPIG DNUONPATOUUEVEG GOEIEC NAPOXWY MEPIEXOUEVOU ENIYEIAG WNMIAKNEG TNAEONTIKNG EUPUEKNOMNNG EAEUBEPNS Anwng
€BVIKNC EUPEAEIAC EVNUEPWTIKOU NPOYPAUUATOC YEVIKOU NEPIEXOUEVOU Yyia pETAdoon uwnAng eukpiveiac (high definition),
opileTal OoTO UWOC TWV TPIWV EKATOUUUPIWV EUPW. AVAQEPETAl O OXETIKN avakoivwon, JedouEvou OTI MPOKEITal mnepi
€EIBOIKEUUEVOU QVTIKEIJEVOU, TO OMOI0 avTIRETWNIZETAl yvia npwTn @opd, n Mevikr Mpappateia Evnpépwong kar Enkovwviag
(ITEE), n onoia sival enipopTiopévn Ye Tn dievépyeia Tou diaywviodol, aveéBeoe aveEapTnTn EAEYKTIK ETAIPEIO TN PEAETN via
TOV KABOPIOPG TOU EUPOUG TNG TILNG EKKIVIIONG. H ev Adyw eTaipeia £AaBe unown TNG TIG TPEXOUOEG OIKOVOUIKEG OUVBINKEG OTNV
EMGBa kal JIEBVC, Ta XApakTnNpIoTIKA, TIC NPOONTIKES Kal TIG IB1IAITEpGTNTES Tou dieBvoug kal EAANvIKoU Sia@nuioTIkou, alka
Kal TOU TNASONTIKOU KAGBOU, KaBwe Kal To upIoTapevo Beopikod nAaicio. H Koy Ynoupyikr Andgaaon yia Ty TiPn ekkiviong
€ival n TEAEUTAIa ano TIC TPEIC UMOUPYIKES anoQaceig nou npoBiénel o v.4339/2015 npiv Tnv npoknpugn Tou diaywviopou.

ZUpQWva JE TNV avakoivwan, enopevo Brua eival n dnuooisuan Tng npoknpuing Tou diaywviopol npog dnuoaia diaBolAsuarn.

Mapouoi, 26 Anpidiou 2016

O AIEYOYNTHZ AOTIZTIKQN YMHPEZIQN OMIAOY H I'IPOTZTAMENHAO.I" THPIOY
~

AGANAZIOZ ZENOXPHZTOY OEOQLAQPA NIKOAOMOYAOY
A.AT. N 447769 A.AT. AK 673344
A.AE.T. 0100229 A’ TAZHZ
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