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TnAédpwvo: 2103382304
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ANAKOINQZH
Katoxwplong oto Mevikd Epmoptkd Mntpwo otolxelwv TG avwvupng etatpeiag e thv emwvupio «t ANTENNA T.V. ANQNYMOZ
ETAIPEIA».

Avakolvwvetal otL tThv 20/12/2017 kataywpicOnkav oto Mevikd Eumopikd Mntpwo (M.E.MH) pe Kwdiko AplBpod Kataxwplong
1283122 oL £Tr)0OLEG OLKOVOLKEG KATAOTAOELG (QTOMLKEG KOL EVOTIOLNEVEG), N €kBeaon Slaxeiplong Tou ALoKNTIKOU ZupBouAiou
KAl TO TILOTOTOWNTIKO €AEYXOU Twv EAEYKTWV yla tnv xprion 01/01/2014 - 31/12/2014 tng QVWVUMNG ETOLPELAG ME TNV
enwvupio «<ANTENNA T.V. ANQNYMOZ ETAIPEIA» kat aptOuo .E.MH 3994101000 (rpwnv Ap.MAE 47272/01AT/B/00/476).

Ixetkd yypado EAEyxou tng Mepipépeta Attikig, NME ABnvwv Bépelog Topéag (Ap. Mpwt.: 11951/16 / 14/12/2017).

Kowormnoinon:
1. Etawpsia: <ANTENNA T.V. ANONYMOZ ETAIPEIA»

A/von: KHOIZIAS 10-12
T.K.: 15125, MAPOYzI

2. Nepupépela AtTikng, ME ABnvwv Bopelog Topéag
A/von Avamtuéng
Tunua Avwviopwy Etatplwv
A.Meooyeiwv 372, 15341, Ay. MNapaokeun

H yvnolotnta tou nopdévtog prnopei va emiBefatwOei and to https://www.businessregistry.gr/publicity.aspx

Akadnuiag 7, 106 71 Abriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr
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ANTENNA TV A.E.

ZYNOIMTIKA OIKONOMIKA ZTOIXEIA KAI MAHPO®OPIEZ THZ XPHZHZ a1é 1n lavouapiou 2014 péxpl 31n Askepppiou 2014
(dnpoaigudpeva Baoel Tou K.N.2190/20, dpBpo 135 yia ETTIXEIPACEIG TTOU CUVTAOTOUV ETHOIEG OIKOVOUIKEG KATOOTATEIG EVOTTOINPEVES Kal un, KaTd Ta A.M.X.A.)
Ta TapakdTw oToIxEia Kal TTANPo@opieg oToxeUoUV O€ Hia YEVIKA evnuépwan yia Tnv OikovopuikA KatdoTtaan kai Ta AtroteAéapara tng Etaipeiog "ANTENNA TV A.E." uéhog Tou Opidou "ANTENNA GROUP A.E.". O avayvwaoTng Tou €mgnTé va avtAoel oAoKANpwuEVn €IKOVA TNG OIKOVOUIKAG B€aNG Kal Twv

amoTeAeopdTwy NG, Ba TTPETTEl va egacpalioel TpdoBacn oTig eToleg Olkovopikég KataoTdaoeig Tou TTpoBAETTouV Ta AleBvr) MpdTuTIa XpnUaTOOIKOVOMIKAG AvagpopdgkaBuwg kal atnv ékBean eAéyxou Tou OpkwToU EAeykTr AoyioTr. EveikTikéG ptropei va avatpégel otn dielBuvan S1adiKTiou TG OTTOU avOpPTWVTAI T €V
AOYw oTOoIXEIO.

ZTOIXEIA ENIXEIPHZHZ

[AleuBuvon £5pag ETaipeiag: Newg.Kngioiag 10-12, 151 25 Mapouot, ABriva 20vBeon AioiknTikoU ZupBouAiou :
Ap1Buog Mevikou Eptropikot Mntpwou (M.E.MH.) : 3994101000 Nik6Aaog A. AyyeA6TToUAOG Mpdedpog A.Z.
ApIBUGG uNTpwou Avwvipwy ETaipeiiv : 47272/01AT/B/00/476 ZmmAiog |. Xapapng AvTiTipoedpog
Appddia Nopapyia : MM.E. Bépeiou Topéa ABnvwv Euotpatiog K. AlapéAAng AiguBivwy ZupBoulog
Huep/via éykpiong Twv Oikov. KataoTtaoewv KwvoTavtivog N. Zudidg MéAog
(a0 TIg oTToieg avTARBNKAV Ta OTOIXEIQ) © 29/04/2015 Peter Jeremy J. Smith MéAog
OpkwT6g EAgyKTAG AOYIOTAG : Mapiva Karretavakn Aiopndng E.BaaiAeiou MéAog
EAeykTikr) ETaipeia : KPMG Opkwrtoi EAeyktég A.E.
TUTTOG €KBEONG EAEYXOU EAEYKTWV Me o0powvn yvwun
AieBuvon SiadikTuou ETaipeiag: http://investors.antennagroup.gr/
ZTOIXEIA KATAZTAZHZ OIKONOMIKHEZ @EZHZ ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ
Mood ekppaouéva oe EYPQ MNood ekppacpéva oe EYPQ
Eraipeia Eraipeia

ENEPIHTIKO 31.12.2014 31.12.2013 01.01-31.12.2014  01.01-31.12.2013
MNayia oToixeia EvepynTikoU, AowpaTeg AKIVNTOTIOINCEIG Kal AoITrd oToixeia un KukAogopouvtog EvepynTikoU 244.489.302 227.126.981
ATaiToelg amé TIEAGTEG Kal AOITTEG ATTITAOEIG 83.313.495 73.236.478 KUkAog epyaciwv 73.449.199 66.539.084
A\oira oToixeia evepynTikoU 11.442.444 9.949.009 Mikt6 KképSog 30.044.245 25.982.016
ZYNOAO ENEPIrHTIKOY 339.245.241 310.312.468 Képdn TTpo gpopwv, XPNUATODOTIKWY, ETTEVOUTIKWY

ATTOTEAEOPATWY KOl ATTOOBECEWY 2.626.223 4.125.749
[MAGHTIKO Képdn po @6pwv, XPNHATOBOTIKWY Kal
MakpoTTpdBeCESG TPATTEIKEG UTTOXPEWTEIG 1.599.286 1.595.006 ETTEVOUTIKWV ATTOTEAEOUATWY 1.077.834 2.575.910
A\OITTEG HAKPOTTPOBECHEG UTTOXPEWOEIG 106.765.752 76.556.781 (Znpicg) Tpo Pépwv (15.420.078) (12.034.302)
BpaxutpdBecpeg TPATTEGIKEG UTTOXPEWTEIG 148.649.319 148.922.650 Meiov ®bpog e1005ruarog 12.721.099 (3.918.424)
A\OITTEG BPAXUTTPOBETHEG UTTOXPEWOEIG 75.054.815 72.999.477 (Znpieg) peTa amoé poépoug (2.698.979) (15.952.726)
Z0UvoAo uTroxpeWaswv (a) 332.069.172 300.073.914 (Znuicg) xpriong (2.698.979) (15.952.726)
MeToxiké kepdAaio 12.020.100 12.020.100
Aoitra aToixeia kaBaprig B¢ong petéxwv Etaipeiag (4.844.031) (1.781.546) AoITTd GUVOAIKG E1008ATA HETA ATTO POPOUG (363.506) 69.333
Zovolo kaBapng 8éong petdxwv Etaipeiag (B) 7.176.069 10.238.554 ZuvoAikég (Znpigg) HETE AT POpOUg (3.062.485) (15.883.393)
ZYNOAO NAGHTIKOY=(a)+(B) 339.245.241 310.312.468

ITOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQON
Mood ekppaouéva oe EYPQ

Eraipeia
31.12.2014 31.12.2013 ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ
MNood ekppacpéva oe EYPQ
ZUvolo kaBaprig Béong évapgng xprioews (01.01.2014 ka1 01.01.2013 avrioToixa) 10.238.554 26.121.947 Eraipeia
Zuvolikég Znpieg HETA aTTd popoug (3.062.485) (15.883.393)
01.01-31.12.2014  01.01-31.12.2013
ZUvoAo kaBaprig Béong AEng xprioewg (31.12.2014 kai 31.12.2013 avTtioToixa) 7.176.069 10.238.554 Tapiakég poég atrd AeIToupyikéG SpagTnPISTNTES
(Znpieg) petd amé eopoug (2.698.979) (15.952.726)
[Mpooappoyés yia:
ATIOOB£OEIG EVOWPATWY OKIVNTOTIOINOEWY 1.548.389 1.549.839
AmooBeon k6oToug €kSoong daveiwv 4.280 4.280
Znpia atmé TTWANGN EVOWUATWY aKIVATOTIOINCEWY 1.323 1.508
(AvaoTpogr) TTpoBAéwewv)/MpoBAEwelg (2.509.352) 2.369.427
NMPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ ATIOOB£0EIG/ATIOUEIWOEIG SIKAIWHATWY TIPOYPAHHATOG 18.991.334 18.327.605
AvaBaAAGHEVOG POPOG EI008NHATOG (12.721.099) 3.918.424
1. "Exouv TpnBei o1 Bacikég AoyioTikEG apxég ouvTagng Twv Oikovopikwy Kartaotdoswv Tng 31 AekepBpiou 2013. MpoBAeywn yia amrodnuiwon TTPOoWTIIKOU 628.931 (42.826)
XPNHATOOIKOVOUIKG aTToTEAéTHATA 16.497.912 14.610.212
2. H ETaipeia Sev éxel eAeyxBei aré TIG popoAoyIKEG apxEG yia T xprion 2010. Katd cuvéTTela oI QOpPOAOYIKEG TNG UTTOXPEWTEIG Tou 2010 Sev £Xouv KATAOTE! OPIOTIKEG, GAAG N ETaipeia ekTING OTI e MUUQOAFY WO/Xﬂ'“{V EVEQYNTIKOU Kall UTTOXPEWOEWV:
Ba uTTapxel onpavTik eTTiTTTwon €T Twv OlkovopikWwy Kataotaoewv. Ma Tig Xprioeig 2011 ewg 2013, n Etaipeia éxer AGBel To TOTOTTOINTIKG QOPOAOYIKAG TUMHOPQWONG atrd Tov VOuIuo EAeykTr, AIKQIWHATO TTPOYPAUHATOG (23.429.567) (17.158.807)
£VW Kal yia Tn xprion 2014 Bpioketal o€ e§EAIEN N epyacia BIac@aAIoNg opoAoYIKAG GUHHOPPWONG a6 Tov VOO EAeykTA. QoTéoo, n ETaipeia dev avapével va uTTdpxouv TTPEoBETol GOpol Kal
TIPOCAUEATEIS. N\OITTEG HAKPOTIPOBETUEG ATTAITAOEIG (2.778) (29.172)
MeAdreg kar Aoirég amaimoelg (10.111.328) (10.894.441)
3. O apiBudg Tou ammacyxoAoUpEVOU TIPoowTTIKOU TG ETaipeiag Tnv 31/12/2014 avepyotav oe 628 dropa evw kata Tnv 31/12/2013 avépyovrav o 622 Groua. MpopnBeuTég Kal AOITTEG UTTOXPEWTEIG (4.460.750) (17.260.004)
Mapoxég oe epyaldpevoug kataBAnpéveg (466.245) (375.487)
4. O1 Okovopikég Kartaotdoelg Tng Etaipeiag mepidauBavovtal oTig evotroinuéveg Oikovouikég Kartaotdoelg Tng ETaipeiag ANTENNA GROUP ALE. DSpog 10031 uaTog KataBeBANUévog - (23.208)
He €dpa 1o Mapouol ATTIKAG We TN péBOBO TNG OAIKAG evoTToinong . Tokor kataBeBAnuévor (10.616.425) (11.008.329)
Z0voAo (ekpowv) atrd AsIToupyikég SpaoTnPIdTNTES (29.344.354) (31.963.705)
5. Ta T00d TwV TTWARCEWY Kal Ayopwy (ayaBwv Kal UTIEETILV) CWPEUTIKE aTro TNV évapén TNG OIKOVOMIKAG XPAONG Kal Ta UTTOAOITIA TWY ATTITAOEWY TapiakéG Poég aTrd eTEVBUTIKEG SPAGTNPIOTNTEG
Kal uTroxpewoewv NG Etaipeiag otn Afgn Tng Tpéxouaag xpriong, Tou €xouv TpokUWel atré guvaAAayég TG e Ta ouvBeSepéva pépN, OTTWG auTd ATTOKTNON OUHHETOXWY O€ OUVBEPEVN ETAIPEIT (702.420) -
opifovtal atmod To AAM24, eival Ta €€Ag: Ayopd EVOWNATWY OKIVNTOTTIOIRCEWY (1.053.111) (1.425.635)
31.12.2014 31.12.2013 Z0voAo (ekpowv) aTrd TMEVEUTIKEG SpaoTNPIOTNTEG (1.755.531) (1.425.635)
a) MwARoEIg ayabwy kal UTMPESIWY 7.033.786 11.943.060 Tapiokég poég arrd XpnuaToSoTikéG 5pAOTNPISTNTEG
B) Avopég ayaBwv Kar UTImpEecIhV 2.539.787 996.262 (AUEnon)/Meiwon oe Seopeupéva Siabéoia (525.416) 5.530.096
Y) BpaxutrpdBeopueg amaitioelg 40.626.750 33.393.301 EloTrpdgeig pakpotmpobeopwy daveiwy 32.001.828 7.779.604
) MakpoTrp6Beaieg amaitioeig 1.000.000 1.000.000 EloTrpd&eig BpaxutrpoBecuwy TpaTTedikwy daveiwy 464.794 13.894.247
€) BpaxuTrpdBeapeg UTIOXPEWTEIS 12.424.685 12.994.971 MANPWHES yia XPNUATOBOTIKEG PITBLOEIS (21.820) (85.445)
0T) MOoKpOTIPOBECHEG UTTOXPEWDEIG 95.425.966 63.361.553 Tapiokég E10p0EG aTTO XPNHATOBOTIKEG SPaoTNPIOTNTEG 31.919.386 27.118.502
KaBapr Ad§non oTta xpnuaTikd S1a8éc1pa Kail 1I0080vapa 819.501 (6.270.838)
Xpnpartikd SiaBéoipa kail iIcoduvapa Tnv 1 lavouapiou 172.337 6.443.175
XpnpaTikd S100éoipa kai Icoduvapa Tnv 31 Aekepppiou 991.838 172.337
Mapouat, 29 Atrpiiou 2015
O MPOEAPOX TOY A%, O AIEYOYNQN SYMBOYAOS TOMEAOZ A3, H MPOISTAMENH AOTIETHPIOY H AOTIZTPIA
N. AyyeAéTTouhog E.AlapéAAng P. Smith ©. NikoAoTrouAou E.EuBupiou
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ANTENNA TV ANQNYMOZ ETAIPEIA

Oikovopikeg KaTtaoTaoelg

yla Tn xpnon nou €Ange Tnv 31 AskepPpiou 2014

Uppwva Pe Ta Aiedvn MpoTuna XpnuaTooIKOVOUIKNG Avapopdc

(AM1.X.A.)



OCoONOOTUTDhhWNH

NEPIEXOMENA OIKONOMIKQN KATAZTAZEQN
‘EkBeon AloiknTikoU ZupBouAiou

KatdoTaon ZuvoAikou EicodnpaTog yia Tn Xprion nou €Ange
Tnv 31 AekepBpiou 2014
KaTtaoTaon Oikovopikng ©@€ong Tng 31 AskepBpiou 2014

KataoTaon Tapiakwv Powv yia Tn xprion nou €Angs Tnv 31 AskepBpiou 2014

KatdoTaon MetaBoAwv Twv Idiwv KepaAaiwv yia Tn xprnon nou €Ange Tnv 31 AskepBpiou
2014

Znpewoelg eni Twv OIKOVOUIKWY KataoTaoewv

l'evikéG NANpoPopicG yia Tnv ETaipeia

Baon nposTolpaaciag Twv Olkovopikwv KataoTaogswy
ZNHAVTIKEG AOYIOTIKEG MONITIKEG

KaBopiouog euloywv agliov

KUkAog epyaciov

KoaTog nwAnBevTwv

Aoinda Asitoupyikda £€0o0da

Aoina Asiroupyika €£0da

'E€0da npoownikou

'E€0da dioiknong kai d1abeong

KaBapa xpnuaToolKovouika anoTeAéopaTa

®dpo¢ e1000NPATOC

EvouaTEG aKIvVNTOMOINTEIG

AlkaiopaTa npoypappaTog

EnevdUoeIC 0 OuyyeVveig eTalpeieg

AvaBarAOpEVEC (POPONOYIKEG ANAITAOEIC KAl UNOXPEWOEIG
AOINEC HAKPOMPOBECHEG ANAITHOEIG

MeAdTEG Kal AOINEG ANAITROEIG

XpnuaTika diabaipa kal iIooduvapa

MeTOXIKO KEQAAQIO Kal anoBepaTikd
MakponpoBeapsg — BpaxunpoBeausg TPAnelKEG AOINEC UMOXPEWOEIC
MpoBAewn yia anolnuiwon npoownikoU

MpoBAeweIg

MpoUNBEUTEG Kal AOINEG UNOXPEWOEIG

Alaxeipion XpnHaTooIKOVORIKOU KIVOUVOU
AEITOUPYIKEG HICBWOEIG

AeopeUoEIG Kal EVOEXOUEVEC UNOXPEWTEIG
Juvahhayeg e ouvdeEva pépn

leyovoTa PETA TNV NUepopnvia Tou Ioohoyiopou
'EkBeon EAéyxou AveEaptnTou OpkwTolU EAeykTn
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ ETAIPEIAZ ANTENNA TV A.E. ENI TQN OIKONOMIKQN
KATAZTAZEQN MPOZ THN NENIKH ZYNEAEYZH TQN METOXQN I'TA THN XPHZH NMOY EAH=E THN 31
AEKEMBPIOY 2014

AEI6TIHOI KUploI METOXOI,

SUPowva Pe To apbpo 136 (napdypagog 1) Tou K.N. 2190/1920, unoBaioupe cuvnupevmg otn Mevikr ZUVEAEUTT oag
TIg ATopIkEG OlkovopikeéG KaTtaoTdoelg Tng eTaipeiag ANTENNA TV A.E. yia Tn xpnon 2014 o1 onoigg €xouv €ToILACBEI
oUppwva Pe Ta Aigbvn MpdTuna XpnuaTooikovopikng Avagopdg (A.M.X.A.) uloBeTnBévta anod Tnv Eupwnaikn Evwan.

H napoloa £kBeon kabwG kal Ol OUVNUUEVEC OIKOVOUIKEG KATAOTACEIG aneikovilouv akpiBodikala TIC OIKOVOMIKEG
dpacTnNPIOTNTEG KAl TNV OIKOVOUIKN kataoTaon Tng ETaipeiag yia Tn xpnon nou éAnge oTig 31 AekepBpiou 2014 kal
napakaAoUE va TIG EYKPIVETE.

AroiknTiko ZupBoulio

To AloIknNTIKO ZUpBoUAIO anoTeAolV Ol K.K.:

NIKOAAOS AITEAOMOYAOS Tou AyyeAr), Mpdedpoc A.3.

2MHAIOZ XAPAMHZ Tou Iwdavvn, AvTinposdpog A.Z.

EYZTPATIOS AIAPEAAHE Tou KwvoTavTivou, AleuBUvwv ZUPBoUAOG

PETER JEREMY SMITH Tou James Allan, Mé\og Tou A.Z.

MOAYAQPOS KQNZTANTINOZ ZYAIAS Tou NikoAdou, pn EKTEAEOTIKO MENOG
AIOMHAHZ BAZIAEIOY Tou EuBupiou, Méhog Tou A.Z.

Tevikn avaoxonnon

Ma mn xpnon Tou 2014 o kUkAOG epyaciwv TnG ETaipeiac au€nbnke kata EYPQ 6,9 ekatoupupia n 10,4% and EYPQ 66,5
ekaToppUpia og EYPQ 73,4 skatoupUpia, Ve avTioTolxa n €Taipeia katéypawe {nuieg npo @opwv EYPQ 15,4 ekatopplpia
nepinou, évavti {nuiov EYPQ 12 ekaToppUpia nepinou Tnv nponyoUpevn Xpnon.

H Etaipeia BacifOPevn OTIC AVaKOIVWUOEIC TWV ApPOdINV apXWV EKTIUA OTI 0 puBUOG avanTuEng Tng EAnvIKNG oikovopiag Ba
BeATIwOel anod To 0,6% To 2014 oTo 2,9% T0 2015 Kai OTI 0 NANBwWpPICUOC Ba au&nBei oTo 0,3% yia To 2015 and To -0,8%
nou kataypaenke 1o 2014.

AEiCel va onueinBei OTI Tn Xprion Tou 2014, napatnpndnke avakadyn otn dia@nuIoTIKr ayopd UoTepa and nevre d1adoxIka
€N NTWTIKNG nopeiac. H ETaipeia €xovrag Tpornonoinoel Pe emTuxia To TNAEONTIKO TNG NPOYPAMKA, WOTE va agonolei
NePICCOTEPA NPOYPANKATA And TNV TAIVIOBNKN TNG YE ANOTEAECUA va €NITUXElI ONUAVTIKA HEIWON 0To KOOTOG NPoypdupaTog
OUVEXIOE Kal aTn xpron Tou 2014 Tnv enimuxnuévn auTn noAmikn. MapdMnAa péow peBodikoU oxediaopoU Kal TNG CUVEXOUC
agioAdynong TnG noloTNTAG Kal anoTeEAEOUATIKOTNTAG TOU MpoypdupaTog TnG n ETaipeia néTtuxe va diatnproel 1o HePIdIo
TnAeBEaong navw ano 17%.

H ETaipeia avantloosl ouvexme TNV NWANON TNAEONTIKOU NPOYPAUHATWY OTO €EWTEPIKO  (EAANVIKWV OEIpWV) KE OKOMO TN
JeyioTonoinon TnG WPeMIYOTNTAC TNES undapxouoag BIBAIOBKNG NPOYPAUHAT®WY Kal a€lonoinong VEWV NNYwv 003wV,

EEEAIEN Twv epyaoiav TG ETaipeiag

KaTta tn xprion nou éAnge oTig 31 AskeuBpiou 2014, o1 {npiEG (eTa and @opouc) TG ETaipeiac aviAbav og EYPQ 2,7
EKATOMMUPIA Nepinou, evavTi {npiwv EYPQ 16 ekaTouuupiwv NEPINoU TngG nponyoUpevng xpriong. Eidikdtepa yia Tn
xprion 2014:

e O KUKAOG epyaciov au&nbnke kata EYPQ 6,9 ekatouupUpia, and EYPQ 66,5 ekatoupUpia To 2013, oc EYPQ 73,4
ekaToppupia To 2014. H al&non auTr NPoEPXETal KUPIwG anod Tnv augnon Twv npopndeiav kal JIKAIwUATwY ano
ouvdedepeva pépn kata EYPQ 2,4 ekatopplpia, Ta augnpéva €ooda TeXVIKNG Kal dIoIKNTIKAG UnoaTnpIiEng katd EYPQ
1,7 ekaToppUpIa Kal TWV augnuévwv 000wV and diapnuioels pEow diadikTuou (Internet) kata EYPR 0,9 ekaTtopuupia.

e  To kboTOoC NwANBEVTWV augndnke katd EYPQ 2,8 ekatoupUpia and EYPQ 40,6 ekaToppUpia To 2013 oe EYPQ 43,4
ekaToppupia To 2014. H al&non npogpxeTal and To aufnuévo kOOTOG WUXAYWYIKWV EKMOMNv katd EYPQ 1,5
ekaToppUpIa Kai eniong and To au&nuévo KOoTog eIdNoEwY kata EYPQ 0,9 ekatoupupia.



e  Ta £Eoda dioiknong kai diIabeong peiwbnkav kata EYPQ 1,8 ekatoppupia ano EYPQ 31,4 ekaTtoppUpia To 2013 gg EYPQ
29,6 ekaTopuupia To 2014, kai n peiwon auTh oPeiAeTal O PeIwpEVEG NPOBAEWEIG yia €NISIKEG UNOBETEIG.

e  Ta kaBapd XpnuAaTooIKOVOUIKG anoTEAEOUATA TNG TPEXOUOAG Xprong aviAbav oc EYPQ 16,5 ekaToppUpia évavti EYPQ
14,6 ekaTtoupUpia To 2013. H al&non autn katd EYPQ 1,9 ekaTtoupUpia anodidetal otnv av&non Twv Aoinwv
HAKPONPOBECHWY UNOXPEWTEWY Ol OMOIEG XPNOIKONoINONKav yia va KaAAUWoUV TIG avaykeg yid Keahaia kivnong Tng
ETaipeiac kabBwg eniong kai oTIC auEnuévee CNUIEG anod [ NPAayHaTonoinUEVEG oUVAAAYHATIKEG dlIapopEC kaTta EYPQ 1
£KATOMHUUPIO.

e Qc anoTéAeopa TWV NApPANavw OE GUVOUACHO WE TNV €nidpacn Tng avaBarNopevng opoloyiag, ol {uieg KeTa anod
POpOUC HeEImBNKav kata EYPQ 13,3 ekaToppUpia and {nuiec EYPQ 16 ekaTouupUpia To 2013 og {npieg EYPQ 2,7
ekaToupUpia To 2014,

Oixovouikin) 8£on Tng Eraipeiag
KaTa Tnv kAsiopevn xpnon 2014, €yivav ol akOAouBeC HETABOAEC OTNV OIKOVOMIKN BEon Tng ETalpeiac:

e  Ta evowpara nayia nNepIoUcIaka oToixeia peiwdnkav katd nepinou EYPQ 0,6 ekaToppupia, kuping Aoyw Tng Siaypagnig
TWV TEXVOAOYIKA ana&impEvaV Nayinv Kal TwvV anooBECEwy.

e 01 kaBapéc avaBalopeveg POopPoNOYIKEC analTAOEIC augnenkav katd nepinou EYPQ 12,8 skatoppupid, KUPIwG AOYw Twv
NPOCWPIVADV JIAPOPWV TWV anNooBECEWY Twv SIKAIWPATWY npoypapuatwy Tng ETaipeiag kar Tng HeTaBoAng Tng
£KTIUNONG yia HEANOVTIKG PopoAoynTEa KEPDN.

e O1 neAaTeg kal AoinéC anaithoelg auénenkav kaTtd nepinou EYPQ 10,1 ekaToppUpia, Aoyw alu&nong Twv anaitroswmv
and ouyyeveig eTalpeieg.

e O1 peTaBolég aTa xpnuatikda diaBéoiya kal IcodUvaya avaAlovTal OTn CUVNUKEVN KATAoTAon TAUIaK®V POKV.

e To olvoho Twv 1BIWV KEPaAaiwv PEIWBNKE KaTa nepinou EYPQ 3,1 ekaTtoppUpia, AOYyw TWV anoTEASGUATWY TNG XProng,
ONw¢ auta avaAlovTal oTn CUVNUUEVN KATAoTAon HETABOAQV TwV 1IBIwV KEPAAdiwV.

e O1 YeMOVTIKEC OUVTAEIODOTIKEG UMNOXPEWOEIC TNG ETaipeiac npog Toug epyaldpevoug TnG AOyw €EO0d0U Toug anod Tnv
unnpeoia au&nenkav kata nepinou EYPQ 654 xIAIadeg oUppwva We TNV aveEapTnTn avaoyioTIKn HEAETN.

e O npoBAeweic TnG ETaipeiac yia eKKpeWei DIKAOTIKEC UMOBECEIC PeimBnkav kata nepinou EYPQ 2,5 ekaToppUpia
oUPPWVA PE TNV EKTIUNON TWV VOMIK®V CUMBOUAwY TnG ETaIpEiag wG Npog To avapeVOUEVO anoTEAEOUA TWV eV AOYyw
unoB&oswv al\a kai Aoyw unoBegewv nou diakavovioTnkav f €ékAgioav.

e O1 NpounBeuTEC Kal AOINEG UMOXPEWOEIC augndnkav kata nepinou EYPQ 2,1 ekatouplpia Kupiwg Adyw uywnAdTEPOU
unoAoinou EPPeEcwV POPWV Kal TEAWV NANPWTEWY.

e O Noingg pakponpoBeopes unoxpewoelg TnG Etaipeiag au§ndnkav kata nepinou EYPQ 32,1 ekaTtoppupia kai agopolv
HakponpoBeapo daveloud anod GUVOEDEUEVEC ETAIPEIEC, EVM Ta v AOYW KEQAAQIa Xpnoidonoineénkav yia XpnuatodoTnaon
TWV AEITOUPYIK®V TAUIAK®Y avaykwv Tng ETaipeiag .

Araxeipion Kivouvwv

H Etaipeia epapuolel e0wTEPIKEG dIAdIKATIEG EYKPIOEWV Kal avaAuong OTOIXEIWV TNG ayopdC WOTE va Wnv ekTiBeTal ot
onMavTikoUG MIOTWTIKOUG KIVOUVOUG ano TIG dpacTnpIOTNTEC TNG Kal NPoG ToUTO €AEYXEl CUCTNUATIKG TNV MICTOANATIKNA
IKAvVOTNTa TV NeAaTwv TnNG, afloloyei kal npoodiopifel Ta MICTWTIKA TOuc Opld avaAoya HE TNV MIOTOANMTIKY TOUG
IkavoTnTa. O KivOuvog EANEIYNG PEUCTOTNTAG €ival ENiong NEPIOPIoREVOC AOYw TNnG npdoBacng Tng ETaipeiag o kepahaia anod
ano ouVOEDEPEVEG TaIpeieC kaBwe enmiong Kal TNG dIaTAPNONG eNApKwV SIaBeaipwy.

Kivduvog ano TiIc EnInTWOEIS TIIG apVITIKIIG OIKOVOMIKIIGC OUyKUpiag oTnv EAAnvikij oikovouia

O1 gEeAi&eic kaTa Tn d1apkela Tou 2015 kai o1 oulnTroeIg o€ €BVIKO Kal JIEBVEC €MINEDO OXETIKA HE TNV ENAVEEETAON TWV
OpwV TOU MpoypaupaTog xpnuartodotnong Tng EANAdag, Siatnpolv TO HAKPOOIKOVOMIKO Kal XPNHATOOIKOVOMIKO
nepIBalov oTn Xxwpa €upeTaBANTO. H EMIOTPOPN OTNV OIKOVOMIKN aTABepOTNTA €§apTartal o€ peydho Babuo anod Tig
EVEPYEIEC KAl TIG ANOPACEIG BECHIKWV OpYAvWY OTn XWPA Kal 0To €EWTEPIKO. AauBdavovTag opwe un’ éwn Tn euon Twv
OpaoTnploTATWV TnG ETaipeiag, kai Tn XpnUATOOIKOVOUIKR KATAOTAOT TNG, TUXOV apvnTIKEG €EENEEIC oTnV €AANVIKN
olkovopia 8ev QVAUEVETAl va €MNPEACOUV ONUAvTIKA TNV OpaAn Aeimoupyia Tng. Map’ 0Aa autd, n Aloiknon ekTIUA
dlapkw¢ TNV KaTAoTaon Kai T MBavég eNNTWOEIG TNG, NPOKEIMEVOU va Olac@aAioel 0TI AapBdvovTal éykaipa OAa Ta
avaykaia kar duvata PETPAa Kal EVEPYEIEC yIa TNV EAAXIOTOMNOINGN TUXOV ApVNTIKWV ENINTOOEWV OTIG dpaoTnpIdTNTEG TNG
ETaipeiag.



Kivduvog emmroxiov

H Etaipeia npokeipevou va diao@ahioBei and Tov kivduvo alinong Twv enitokiwv €xel eEao@alioel onuavTike HEPOG Twv
daveiakwv Kepahaiwv TG and cuvBedepeveg eTalpeiec. Emiong yia To pEPog Twv daveiwv nou NPogpyeTal anod Tpaneles To
ENITOKIO KupaiveTal pe Baon To EURIBOR 1 To Bacikd Tpanelikd niTOKIo JE TOUG ouvhBEIC Opoug TNE ayopac. M’ autolg
Toug Aoyoug n ETtaipeia €kpive oTi 8 xpeialeTal va ouvawel cuPBACEIC IO NApaywya XpnUaTooIKOVOUIKG £pyaAsia nou
va avrioTaBpifouv Tnv €kBeon ot peTaBolrég emiTokiwv. O kivduvog Twv eniTokiwv agopd Kupiwg oTov BpayunpdBeapo
davelgpo Tng ETaipeiag, Tov onoio n Aioiknan Tng ETaipeiag napakohouBei os TakTiki Bacn. H avaluor euvaioBnoiac Tapiakwy
pOWV YIA ¥PNHATOOIKOVOUIKA HECA KUPQIVOPEVOU EMITOKIOU MapoucialeTal avaluTika oTn onueiwon 25 Twv OIKOVOUIKQV
KataoTaoewv.

Znuavrikag yeyovora

H Etaipeia Jev €xel eheyxBei and TIC @opoloyikéC apxec yia Tn xprion 2010. KaTtd ouvénsia ol (GOPOAOYIKEC TG
unoxpewoelg Tou 2010 Sev £xouv kaTaoTel OPIOTIKEG, aAAG n ETaipeia ekmiud O &g Ba uNApXE!l oNUAVTIKA EniNTwon £ni
Twv Okovopikwv Kataotdoewv. MNa Tig xprioeg 2011 wg 2013 n ETaipeia €xel AABEl TO MICTONOINTIKG (POPOAOYIKNG
OUPHOP@WONG and Tov VOUINO EAEYKTH, eva kal yia T xpron 2014 Bpiokeral o €EEMEN n epyaocia dlac@aliong
(POPOAOYIKNG CUMMOPQWONG anod Tov vouipo eheykTh, Baoel Twv dlatafewv Tou apBpou 82 nap. 5 Tou Kwdika
®opoAoyiag EigodnpaTog, woTooo n Etaipeia dev avapevel va unapyouv npdoBeTol GpOPOI Kal NPOCAuETEIC.

2Ztov Mapmio Tou 2015 n ETaipeia avaypnuatodotnoe Tov u@ioTapevo Tpanslikd Savelopd Tng pe TV €xdoon
opoAoylakou daveiou Uyoug EYPQ 162.683.000 ue Siapkeia enTda £1n kar enitokio Euribor ouv nepiBwpio Uyouc 4,75%.

H Etaipeia eniong ouveyiZel va €xel TN XpNUATOOIKOVOUIKN UNooTApIEn Tou Opihou Antenna. H Aioiknon €xel ndn npopei
OE EVEPYEIEG, MOU MEPIYPAPOVTAI OTO EMIXEIPNUATIKO OXEDIO TNG €NOMEVNG ENTAETIAS yia Tn PeiTiwon Twv
anoteAeopdtwv TngG ETaipeiag. To enixeipnuatiko axedio npoPAenel Tn Afpn kaTaAAnAwv péTpwv woTe n Etaipeia va
NepIopioel To kOOTOG NWANBEVTWY, HE TNV enavadianpaypateuon Opwv ouvepyaociag pe Baoikolc npopnBeuTeC kal
YEVIKOTEPO va NEPIOPIOEI TIG AEITOUPYIKEG TNG dandve. H TakTikn levikn ZuveAeuon Twv LETOXWV Od CUVENBEI
NPOKEIJEVOU VA anopacioel yid To eV AOyw ENIXEIPNUATIKO TOXESIO.

lpoBAendusvn nopeia Tr¢ Eraipeias

‘Onw¢ npokunTel ano Tnv EEAIEN Kai uvc'lnTuEr] TV spvaclmv ™g ETcipaluq Kal TNV €Qapyoyn Tou oTpartnyikol Tng
stﬁmouou Kal yia TNV ENOPEVN ENTAETIa, n ENOPEVN XPNON avapéveral va eival BEATIOPEVN aPevog Adyw Tne I'IOJ\ITIKF]C;
HEIWONG TOU KOOTOUG Tq)\sonnxou npoypaupamq, Twv dloiknTiKWV e£0dwy, Twv €E0dwv B1GBEONG Kal Tou Koo'rouq
ulUBOﬁOGIG(} Kal aQeTEPOU AOYw TNg EKTII.II]UF](; yia auF,r]on TWV £008WV TNG EvaVTI TOU aVTAywviouou, nopa ™mv
apvnTIkn snlapacn OTOV KUKAO spyommv nou EXel EMIPEPEI N pEiwOn TN 61clcpnu|cman dandvng kai n npooeaTn
omovoulm Kpion oTnv eAANVIKN ayopd yevikoTepa. H AIOIKI’]OI] ¢ ETaipsiag ekTipd O n eEENEN ™me 6|ucpnu|oTu<nq
uyopaq kar Tng dlagnuioTikng danavng Ba eEaptnei and Tnv €EEAIEN TWV OIKOVOUIKOV GUVBNKMY LECa OTO ENOPEVO
£70G,

H oTpartnyikn Tng ETa:pEiaq ouvioTtatalr oTn Bs)mmon TWV unms)\scua‘rmv ™G kal TV eniteuln Tuulakou
n)\sovccuomq Ta avwTEpw avapeveTal va emTeuxBolv HEGW EVEPYEIQV YIa TNV auEncn Twv £003wv, TN MEiWON Tou
KOOTOUG Kal Twv danavav kaBag kai TNV nio anoTeheopaTikh Siaxeipion Twy avaykmv og KEAAaia Kivnonc.

Mapoual, 29 AnpiAiou 2015

G, AieuBUvwY ZUpBoulog



KUkAog epyaaciov

KooTog nwAnBEvTmv

MIKTO KEPDOG

Aoind Asitoupyikd €00da
'E€0da Asitoupyiag 81a8sonc
'E€0da B10IKNTIKNAG AsIToupyiag

Aoind Asitoupyikd €€0da

ANTENNA TV A.E.

KATAZTAZH ZYNOAIKOY EZOAHMATOZ
lNa Tn xprnon nou £€An&e Tnv 31 Askepppiou 2014

(NMooa os EYPQ, €KTOG av avapEPETal S1aPopPETIKa)

A€ITOUPYIKA ANOTEAECHATA NPO TOKWV Kal POPWV

XpnUaTOOIKOVOUIKA £000a

XpNUATOOIKOVOUIKG £E0da

KaB®apa XpnHaTooIKOVOHIKG anoTeAéopaTa

ZnUieg npo popwv
®OpOoC £1003AHATOG
Znyieg HETA ano (popoug

Aoina cuvoAika €c00da

MeTaBoAr avaAoyioTIK@V (NHIWV)/KEPDWV UNOXPEWTEWY

KaBoPIoPEVWY NAPOXMV

AvaloyoUv (popog

Moinég ouvoAikég ({npieg)/€o00da peTa and popoug

ZUVOAIKEG ZnHiEG HETG ano pOpPoUGg

. 2014 2013
5 73.449.199 66.539.084
6 (43.404.954) (40.557.068)

30.044.245 25.982.016

7 648.377 8.004.970
10 (3.412.127) (3.232.942)
10 (26.201.338) (28.176.626)
8 (1.323) (1.508)
1.077.834 2.575.910

11 354.530 560.097
11 (16.852.442) (15.170.309)
(16.497.912) (14.610.212)
(15.420.078) (12.034.302)

12 12.721.099 (3.918.424)
(2.698.979) (15.952.726)
(491.224) 74.577
127.718 (5.244)
(363.506) 69.333
(3.062.485) (15.883.393)

O1 eniouvanTopeveg oNKEIVOEIG oTIG OeNideg 11 — 51 anoTeAoUv avandonacTo PéPOG auTwv TV OIKOVOUIK®WY KataoTaoewv



ANTENNA TV A.E.

KATAZTAZH OIKONOMIKHZ OEZHZ
MNa ™n xpnon nou éAn&e Tnv 31 AekepBpiou 2014
(nood os EYPQ, €KTOG av avapEPeTal SIaPOopPETIKa)

EvepynTiko

Evowpareg akivnTonoinoeig

AIKaI®PATa NPoypapHaT®V

SUMMETOXEC OE GUYYEVEIC ETAIPEIEG
AvaBar\OpEVEC (POPONOYIKEC ANAITHOEIC
NOINEG PAKPONPOBECHES ANAITNOEIG
ZUVOAO PN KUKAOQPOpPoUVTOG EvepynTIKOU
AlKai®paTa npoypaupaTwv- anobéuara
dOPOC £1000APATOC EICTIPAKTEOC

MeAdTEG Kal AOINEG ANAITROEIG

Asopeupéva xpnuatika diabéaiya
XpnuaTika diaBéoiya kai Icoduvapa
ZUvoAo KukAopopoUvTog EvepynTikoU

ZUvoAo EvepynTikoU

ZNH.

13
14
15
16
17

14
12
18
19
19

2014 2013
4.669.449 5.185.169
207.647.701 203.323.675
1.657.060 954.640
28.991.700 16.142.883
1.523.392 1.520.614
244.489.302 227.126.981
9.242.478 9.128.271
100.886 66.575
83.313.495 73.236.478
1.107.242 581.826
991.838 172.337
94.755.939 83.185.487
339.245.241 310.312.468

O1 ENICUVANTOHEVEG ONUEIMOEIC OTIC 0NideC 11 - 51 anoTeAoUv avanoonacTo PEPOC auTwV Twv OIKOVOUIKWV KaTaoTaoswy.



ANTENNA TV A.E.

KATAZTAZH OIKONOMIKHZ OEZHZ
lNa Tn xprnon nou €An&e Tnv 31 Askepppiou 2014
(NMooa os EYPRQ, €KTOG av avapEPETal S1aPOPETIKa)

"I81a KepaAaia kal YNOXPEWOEIG

"I81a KepaAaia

METOXIKO KEPAAAIO

AnoBespaTika

ZnMieg €Ig vEov

ZUvolo Idiwv KepaAaiwv
MakponpoBeaUEeC TPANEQKEG UNOXPEWOTEIG
MpoBAewn yia anolnuiwon NPocwnikou
MpoBAsyeIg

NOINEC HAKPONPOBETES UNOXPEWTEIG
ZUvoAo MakponpoBeoHmV YNOXPEWDCEWV
BpaxunpoBeopeg TPANeIKEC UNOXPEMOEIG
MpouNnBeUTEC Kal AOINEC UNOXPEWOTEIG
ZUvoAo BpayxunpoOeoHmV YNOXPEWDOTEWV

ZUVOAO YNOXPENTEWV

2U0voAo Idimv KepaAdiov kal YNOXpEWOEMV

O1 eniouvanTopeveg ONKEINOEIG OTIG OeNideg 11 - 51 anoTedoUv avandonaoTo HEPOG auT®V Twv OIKOVOHIKOV KaTaoTaoewy.

Znu. 2014 2013
20 12.020.100 12.020.100
20 234.334 234.334
(5.078.365) (2.015.880)
7.176.069 10.238.554
21 1.599.286 1.595.006
22 4.439.786 3.785.876
23 6.900.000 9.409.352
21 95.425.966 63.361.553
108.365.038 78.151.787
21 148.649.319 148.922.650
24 75.054.815 72.999.477
223.704.134 221.922.127
332.069.172 300.073.914
339.245.241 310.312.468




ANTENNA TV A.E.

KATAZTAZH TAMIAKQN POQN
MNa Tnv xpnon nou éAn&e Tnv 31 Askepppiou 2014

(NMooa os EYPQ, €KTOG av avapEPETal JIAPOPETIKA)

TapIakéG poEG and AEITOUPYIKEG SpacTnPIOTNTEG

ZnMieg peTa anod eopoug

lpooapuoyec yia:

ANOCBECEIC EVOMUATWY AKIVNTOMOINOEWY

AnooBeon kdoTouC £kdoaNG daveiwv

AnooBEcEIC DIKAIWPATWY NPOYPANHATOG
AvaBaArAopevoc pOPOC EI00DNKATOG

Znyia anoé nwAnon EVoOwUATwV akIviTomnoInoswy
MpoBAewn yia anoZnuiwon Npoownikou

MpoBAcweig (avaaTpo®r NpoBAEWewWV) €NidIKWY UNOBETEWV
XpNHATOOIKOVOUIKA anoTeAéoUaTa

MeTaBoAEG OTOIXEIWY EVEPYNTIKOU KAl UMOXPEWOEWV.:
Alkaiopata npoypdppaTog

NOINEC HaKPONPOBETHEG ANAITHOEIG

MeAATEC Kal AOINEC ANaAITAOEIG

MpouNnBeUTEC Kal AOINEG UNOXPEWTEIG

Mapoxég os epyalopévouc KaTaBePANUEVEG

dOpo¢ e1000NUaToC KaTaBePANUEVOG

Tokol kaTaBeBAnUEvol

ZUvoAo (EKpOMV) anod AEITOUPYIKEG SPACTNPIOTNTES

TauIakéG poEG anod ENEVOUTIKEG SPACTNPIOTNTEG
Ayopd eVO®UATWV AKIVNTOMNOINCEWY
AUENON CUPHETOXNG OE CUYYEVN ETAIpEia

ZUvoAo (EKPO®V) anod eNEVOUTIKEG SpacTNPIOTNTEG

TauIakéG poEG anod XpNHATOBOTIKEG SpacTNPIOTNTEG
(AUENon)/Meiwaon o deopeupéva diabéaiya

Eionpa&eig pakponpoBeopwyv daveiwv and ouvOedepiva pépn
Eionpd&eic BpaxunpoBeouwv Tpanedikwv daveiwv

MANPWUEG YIa XPNHATOBSOTIKEC HIGOWOEI

TapiakeéGg EI0POEG ano XpNHATOJOTIKEG IpacTNPIOTNTEG
Ka®apn Augnon/(Meimon) ota xpnuaTika diabéoipa kai Icoduvapa
Xpnuatika diabéoipa kai 1IcodUvapa Tnv 1 Iavouapiou

XpnuaTika dia@goipa kal IcodUvapa Tnv 31 AskeppBpiou

2014 2013
(2.698.979) (15.952.726)
1.548.389 1.549.839

4.280 4.280
18.991.334 18.327.605
(12.721.099) 3.918.424
1.323 1.508
628.931 (42.826)
(2.509.352) 2.369.427
16.497.912 14.610.212

(23.429.567)

(17.158.807)

(2.778) (29.172)
(10.111.328) (10.894.441)
(4.460.750) (17.260.004)
(466.245) (375.487)

- (23.208)
(10.616.425) (11.008.329)

(29.344.354)

(31.963.705)

(1.053.111) (1.425.635)
(702.420) -
(1.755.531) (1.425.635)
(525.416) 5.530.096
32.001.828 7.779.604
464.794 13.894.247
(21.820) (85.445)
31.919.386 27.118.502
819.501 (6.270.838)
172.337 6.443.175
991.838 172.337

O!1 ENICUVANTOHEVEG ONUEIMOEIC OTIC 0eAideC 11 - 51 anoTehoUv avanoonacTo PEPOS auTwV TV OIKOVOUIKWV KaTaoTaoswvy.



YnoAoino 1 Iavouapiou 2013

Znpieg Xpriong
Aoina ouvoAika €00da Xprong

ZUVOAIKEG {nMieg XpAONG
YnoAoino 31 AskeppBpiou 2013

Znpigg xprong
NOINEC OUVONIKEG ZnUiIEG XprioNng

ZuvoAIkEG {nMieg Xprong
YnoAoino 31 AskeppBpiou 2014

O1 £NICUVANTOUEVEG ONMEIWOEIG OTIG 0eAidec 11- 51 anoTehoUv avanoonacTo PEPOG auTwV TwV OIKOVOUIKOV KaTaoTaoswy.

ANTENNA TV A.E.

KATAZTAZH METABOAQN IAIQN KEOAAAIQN
lNa Tn xprion nou £€An&e Tnv 31 Askepppiou 2014
(NMooa os EYPQ, €KTOG av ava@EPETal JIAPOPETIKA)

MeTOXIKO KEpdn /(Znpisc)
KEPAAaio AnoBepPaTIKG  €IC VEOV ZUVOAO 18IV KEPaAdimv
12.020.100 234.334 13.867.513 26.121.947
- - (15.952.726) (15.952.726)
- - 69.333 69.333
- - (15.883.393) (15.883.393)
12.020.100 234.334 (2.015.880) 10.238.554
- - (2.698.979) (2.698.979)
- - (363.506) (363.506)
- - (3.062.485) (3.062.485)
12.020.100 234.334 (5.078.365) 7.176.069




ANTENNA TV A.E.

YHMEIQXEIZX EIII OIKONOMIKQN KATAXTAYXEQN
(Xe EYPQ £KTOG av avoQEpEToL S10Q0PETIKG)

1. Tevikég nAnpoopisgg yia Tnv ETaipeia
H Antenna TV A.E. (n «ETaipeia») sivar Avwvupn ETaipeia kai €xel Tnv €dpa TnG oTtnv EAAGDa.

H didpkeia Tng ETaipeiag €xel opioTei anod Tnv KaTaxwpnon Tng oo MnTpwo A.E. g oapdvta (40) €Tn kai Anyel To 2040, n
onoia Wnopei va napatabei pe andpacn Tng Mevikng ZUVEAEUONG Twv METOXWV.

H £€dpa Tng ETaipeiag sival oo Mapouot, A. Kngioiag 10-12.
O kUpIog okonog TnG ETaipeiac eivai :

. H idpuon eykatdoraon kai Asiroupyia TnAgonTikoU oTaduol aTtnv EAAGda kal n HETGd0a0n NPoypappaTwy HEow
acUppatou i dopugopikol cuaTAPATog oTnv EANGda kal oTo eEnTEPIKO Kal avapeTadoon GAwV NPoypappaTwy we
NpooQopa UNNPECIQV.

. H petadoon diagpnpioswv dia Tou TnAgonTikoU dikTUoU TNG ETalpeiac.

. H eowTepIkr] napaywyr TNAEONTIK®Y NPOYPAUKATWY Kal HETAd00N auTWV PECW Tou TnAgonTikoU aTaBpol Tng
ETaipeiac kal n noAnon kai hicBwon Npog TPITOUG TwV OXETIKOV KAOETWV Kal BIVTEOKATETWV I AWV HECWV
anoTUNMOEWG EIKOVOG Kal AXOU Kai n d1abeon i HioBwon auTwv HECW ISPUONEVWV KATaoTNUAaTwy Tng ETaipeiac.

. H napoyxr npog To KoIVO UNNPECI®V Nou OXeTi(ovTal e KaBe Tpono We To AladikTuo («Internet») pe onoladnnoTe
TEXVIKN MEBODO Kal KABE £V YEVEI TEXVIKO HETO MOU EXEI EPEUPEDE] 1) NPOKEITAl VA EPEUPEBEI GTO JEANOV.

O1 NapoUOEG OIKOVOUIKEG KATAOTACEIG TNG XProngG nou €Ange Tnv 31 AekepBpiou 2014 (e < <OIKOVOUIKEG
KataoTdoeig>>) unokeivtal og €ykpion and Tnv TakTikn Fevikr Zuvéleuon Tng ETaipeiac.

2. Bdon nposToipaciag Twv OIkovopIK®V KaTtaoTdosmv
2.1 Znueioon ouupopP@ong

O1 OIkovopIkeG KaTaoTaoelg €xouv £ToIHaoBel oupupwva pe Ta Aiebvn MpoTuna XpnuaTooIlKoVOUIKAG Avapopdc
(A.M.X.A.), 6Nw¢ auTa €xouv kdoBei anod Tnv Emirponn AieBvwv AoyioTikwv Mpotunwv (E.A.A.M.) kal uioBeTnBei anod
Tnv Eupwnaikn 'Evwaon.

O1 OIkovopikeG KaTaoTdoelg yia okonoug K.N. 2190/1920 eykpibnkav npog dnuooicuon anod To AloiknTikd ZUPBoUAIo aTig 29
AnpiAiou 2015.

2.2 Bdon napouoiaong

O1 OIkovopIkEG KaTaoTaoelg £Xouv £TOINAoBEi BAoEl TNG apxnG TOU 10TOPIKOU KOOTOUG kal ekppalovTal og EYPQ,
oTpoyyuhonoinueva.

01 Oikovopikég KaTtaaTtdoelg Tng ETaipeiag nepidayBavovTtarl oTig EVONOINUEVEG OIKOVOMIKEG KATAGTACEIG TNG £TAIPEIAg
ANTENNA GROUP A.E. pe €dpa oTto Mapoual, pe Tn pEBodo TG OAIKAG Evonoinang.

2.3 Zuvexion Apaornpiornrag

Katd Tnv 31 AekepBpiou 2014, o1 TpEXouoeg unoxpewaelg TnG ETaipeiag unepBaivouv To GUVOAO TwV KUKAOQOPOUVTWV
OTOIXEIWV TOU EVEPYNTIKOU kaTd EYPQ 128.948.195, wotoco n Etaipeia kata Tov deBpoudpio 2015 uneypaye KovonpakTikd
OpOoAOYIaKO DAVEIO HE TIC EANNVIKEG TPANE(EC ONOU PETATPEYE TIC BPaxunpOBeTUEC TPANEQKEG UNOXPEWOEIC NoogoU EYPQ 148.
649.319 0t¢ UAKPONPOBECUEG KAl KATA OUVENeEId BEATIOVOVTAG ONUAVTIKA Tov JeikTn ke@aAaiou kivnong. O1 odoAoyieg
€kdOONKav oTig 23 MapTiou 2015. H ETaipeia eniong ouvexilel va €xel Tn XpnUATOOIKOVOUIKN unoaTrpi§n Tou OpiAou Antenna.
H Aioiknon &xel ndn npoBei Ot €VEPYEIEG, MOU MEPIYPAPOVTAl OTO EMIXEIPNHATIKO OXESIO TNG EMOMEVNG EMNTAETIAG yia TN
BehTiwon Twv anoteAeopdTtwv Tng ETaipeiag. To enixelpnpaTiko oxedio npoPAEnel Tn Awn  KaTAAMNAWV HETPWV MOTE N
ETaipeia va nepiopioel To kOOTOG NWANBEVTWY, HE TNV enavadianpaypaTeuon Opwv ouvepyaoiag Je BacikoUs NpounBeUTEG Kal
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VEVIKOTEPA VA NEPIOPIOE! TIG ASITOUPYIKEG TNG dandves. H TakTikn Fevikry SUVEAEUON TwWV HETOXWVY Ba CUVEABEI NPOKEILEVOU Va
ano@aacioel yia To eV AOyw EMIXEIPNHATIKO OXEDIO.

2.4 Nopioua Asiroupyiag kai lTapouoiaors kar Merarponij Z€vwv Noyioudrov

H Etaipeia Tnpei Ta AoyioTika Tng BiBAia oe EYPQ To onoio €ival To vOpiopa Aeimoupyiag Tng kai napouaciaong Twv
Oikovopikwv TnG Kataotdoewv. O1 ouvalhayeg oe aMAa vopiopara, petatpénovTtal oe EYPQ pe Baon Tnv enionun TiWA
Tou &Evou vopiopaTtog nou loxUel TNV nUEPA TNG ouvalayng. Katd Tnv nuepodnvia oUvTa&ng Twv OIKOVOUIK®OV
KaTaoTaoewy, Ta VOUIoOUATIKG OToIXEId Tou EvepynTikoU Kal 0l UNOXPEWOEIG O &Eva vopiopaTa, JeTaTpenovTtal os EYPQ
JE Baon Tnv enionun TIUN Tou &Evou vopiopaTog nou IoXUEl TNV avTioTolxn nuepounvia Tou Iooloyiopou. Ta kEPdn N ol
{nuieg and ouvahhayuaTikeg diapopeg kaTaxwpouvTal oTnv KataoTaon Zuvolikwv Ecodwv. Mn vopIopaTika nepiouciaka
oTolxeia o€ EEvo vOuIoPa Ta onoia epgavidovral o I0TopIKn agia peratpénovral oe Eupw e T ocuvaAAayuaTikn 100TIWia
nou IoxUEl KaTa TNV NUEpoMnvia TG ocuvaAlayng.

2.5 Ekriunoeis TneG Aioiknorng

H oUvTagn oIKOVOMIK®WV KATaoTaoswy, cUPpwva e Ta A.M.X.A, odnyei Tn Aloiknon va AauBavel ano@Aaceic, va KAavel
EKTIMAOEIC Kal UNOBECEIC nou ennpealouv TNV €QAppoyr Twv MOMTIK®V KaBmG, Kal Ta AoyioTikd unoAoina Twv
NEPIOUCIAKWY OTOIXEIWY, UMNOXPEWOEWY, €00dwWV Kal €£00wvV KATA Tnv nuepodnvia oUVTa&ng TwV OIKOVOUIK®V
kataoTacgewv. H xpnon Tng 81abéaiung nAnpopdpnaong Kai n epapuoyn Tng Kpiong kal Twv a&loAoynoewv Tng Aloiknong
anoTeAoUV avanoonacTa OTolxeia yia Tn JIEVEPYEId TWV eKTIMACEWV. Ta MeAAOVTIKG anoTeAéoparta evOEXeETal va
dlapEPOUV anod TIG EKACTOTE AVMTEPW EKTIUNOEIG, V@ Ol OMoIEG anokAioelg (Slapopeg) niBavov va £xouv eninTwan eni
TWV JEMOVTIK®OV OIKOVOUIKWV KATAGTACEWV.

Ol EKTIUNOEIC KAl O OXETIKEGC ME AUTEC UMOBEoEIC avaBewpolvTal oe ouvexn Bdon. O1 avabswproelC OTIC AOYIOTIKEG
EKTIUNOEIC avayvwpilovTal oTnv Nepiodo nou npaypartonoindnkav, €av n avadewpnon ennpedlel JOVo auTr TNV nepiodo
N oTnv nepiodo avabewpnong Kal TIGC €NOPEVEC NeEPIOdOUC, €av n avabewpnon ennpedlel kar Tnv napoloa Kai TIC
MEAAOVTIKEC NepIOdOUG. O1 eKTINNCEIC MOU NpayuaTonolei n Aloiknon Kata Tnv €Qapupoyn TwV AOYIOTIKWOV MOMTIKOV Nou
£XOUV €nidpacn OTIC OIKOVOMIKEG KATAOTACEIC KAl Ol EKTIMACEIC MOU EVOEXOMEVWG VA odnyrnoouv O MPoCApuoyr OF
£NOPEVN XPrON avapEPOVTal OTIC £ENG GNUEINVOEIG:

. MPoBAEWEIC Kal EVOEXOUEVEC UMOXPEWOTEIC KAl EKKPEUEIC DIKAOTIKEG UNOBETEIC (ZNUEIwoEIC 12 kal 23).

. MpoBAswn yia anolnuinon npoownikou/unoBéasig avaloyloTIKwV KEpO®V ({NUIOV) UNOXPEMOEWY KaBOPIOUEVWY
napoxwv (Znueinon 22).

. ANQITAOEIC KAl anoEeINCEIC analTnoewy (Enueinon 18).

. AIKQI®PATA NPOYPANKHATOC, EKTIMNOEIC WPENUNG dIApKelag {wr¢, avakTACIPESG a&iec Kal anodelwoel (ZnUeiwaon
14).

. Avayvwpiopevn avaBal\opevn (popoAoyIKn anaitnon/unoxXpéwaon eni TwvV NPoowpIveV diapopav (Znueinon 16).

2.5.1 [Mapadoxee kar aPePaiOTNTES OTIC EXTIUNOEIC

MAnpoopieg avagopika pe NapadoxEg Kal eKTINOEIG/aBeRAIOTNTEG Nou Ba pnopoucav va £Xouv GnUavTikn
€nidpaan OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaIpeiag kal evéxouv onpavTikd Kivduvo va £xouv oucimdn eninTwaon eni
Twv OIKovouikwVv KaTaoTaoewv KaTd Tnv eNOMEVN XPRoN NePIypPAPOVTAl KATWTEPW:

o Tllapoxég oe epyaldOpevouc WETA Tnv €E000 and Tnv unnpecia - Inueiwon 22: To KOOTOC TWV MNAPOXWV
ouvTa&lodoTnang Tou Npoownikol kabopileTal XpNOIHONOINVTAG avaAOYIOTIKEG HEAETEG. H avaloyioTIK PEAETN
nepIAapBavel Tn dlevépyeld UNoBETEWVY yid TO NPOEEOPANTIKO EMITOKIO, TIC MEAOVTIKEG AUENOEIC MIOBWY, Ta
nogooTa OvnoioTNTAG Kal TIC HETAKIVAOEIG NPOoWMIKoU. AOYw TnG Hakponpobesopng ¢uUong auTwv Twv
NPOYPAUUATWY, TETOIEG EKTIMNOEIG UNOKEIVTAI OE ONUAVTIKY aBeBaidTnTa.

e Avayvopion kal enmipéTpnon npoPAewewv — Znueiwon 23: Havayvopion kar €NPETPNON TwV NPORAEWEWV
npoUnoBeTel TNV €@appoyn PBAcikwv napadoxwv avagopikd He Tnv mbavoTnTa eknAfpwong kali To UYog Twv
XpnuaTopowv nou Ba anarrnBoulv, ol ONoIEG EVEXOUV EKTIUNTEIG NMOU UNOKEIVTAl 0 aBeRaioTnTa.
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e Baoikéc napadoxég yia Tov kaBopiopd TNG AVAKTAOIMNG a&iac npoypaupdtwv — Inueiwon 14: H ekTignon Tng
avakTnoiung a&iag anaitei and Tn Aloiknan Tn SIEVEPYEIQ EKTIUNOEWV ava@OpPIKA HE TIG AVAUEVOUEVEG HEANOVTIKEG
TAUEIOKEG POEG, TN Hovada napaywyng TAUEIOKWV powv, KaBw¢ kal Tnv €mAoyr] Tou kaTtdAAnAou eniTokiou
NPOEEOPANCNC YIa TOV UNOAOYIOWO TNG napouoac agiag Twv TAUEIOKOV auTWV PowV, NAPAUETPOI NOU UMOKEIVTAl OF
aBePaidTnTa.

e AnoTiunon XpnHaTooIKOVOUIK®V MEPIOUTIaKWY OToIXEiwv — Znueinon 25: H ETaipeia npoodiopidel {nyieg anopeinong
£Ni TWV XpNHATOOIKOVOUIK®OV MEPIOUCIAK®MY TNG OTOIXEIWV BACEl EKTIUNCEWV YIa TIC nNpaydaTonoindeioss {nuieg ano
anaiThoeIC anod NeAATEC, nou avtAoUvTal ano I0Topikd OToIXEid OTATIOTIKWV OedOUEVWY €I0NPAagewv yia napdyola
XPNHATOOIKOVOUIKA OTOIXEId, Nou undkeivTal oe aBefaidoTnTa.

e Xpnaoigonoinon Twv gopoloyikwv {nuiwv: H ETalpeia éxel avayvopioe! JEAOVTIKEG POPOAOYIKEG WPENEIEG avapopiKa
ME POPONOYIKEC {NUIEC MOU OEV €XOUV AKOWN eKNveUOEl, BacifOPevVn aTnV eKTiMNon TnG Aloiknong OTI gival mibavo oTi
HENOVTIKA popoloyikd kEpDN Ba eival JIaBEoipa NPog CUNYWNPICHO HE TIG POPOAOYIKEG TNHIEG,

3. ZInpavTikEG AoyioTIKEG NOAITIKEG TG ETalpeiag

O1 AOYIOTIKEC MOAITIKEG MOU €KTIBEVTAI NAPAKATW £XOUV EPAPUOCOE uE OUVENEIa O OAEG TIC NEPIODOUG Nou
napouaialovral O€ AUuTEG TIG OIKOVOMIKEG KATAOTACTEIC.

3.1 Z£vo vouioua
3.1.1 ZvuvalAayég o€ EEvo vouioua

O1 ouvalAayég o€ EEva vopiopaTa PJETaTpENovVTal JE TN GuvaAAaypaTIKr I00TIYIa nou IoXUEl KaTa TNV NUEpoUnvia Tng
ouvailaync. NopiopaTikG NEPIOUTIAKA OTOIXEIA KAl UNOXPEWOEIC O EEVO VOMIONA, KATA TNV NUEpounvia Tou IgoAoyiouoU
yeTaTpénovTal oe Eupw pe Tn ouvaAayuaTikn 10oTidia nou 1oXUel KaTd Tnv nuepopnvia autr. O cuvaA\ayuaTIKEG
d1apopEC Nou NpokUNTOUV and Tn PETATPONN kataxwpouvTal atnv Katdotaon Suvohikov Ecodwv. Mn vopiopaTtika
NEPIOUCIAKA OTOIXEIa Kal UNOXPEWOEIC 0 EEVO VOUIOKA, Ta onoia eggavidovTal s I0TopIKN agia JETaTpEnovTal o Eupw e
TN ouvaAAaypaTikn 100TIia nou 1oXUel KaTd TNV nUEPOMNVia TG auvalhayns. Mn VOuIoOUATIKA NEPIOUCIakd oToIxEia Kal
UMNOXPEWOTEIG OE EEVo VOUIoWa, Ta onoia ugavifovral aTnv euloyn a&ia, peratpénovral oe Eupw Pe TN cuvaA\aypaTikn
I00TIgia nou 1oxUel KaTa TNV nUepounvia nou kabopioTnke n a&ia. =Tnv NEPINTWON AUTH, Ol NPOKUMNTOUCEG
ouvaA\aypaTIkeC d1aPopEG anoTeAoUV HEPOC TwV KEPDWV 1 UiV and Tn HETABOAN Tng eUAoyng a&iag kal kataxwpouvTal
otnv KataoTaon Zuvolikwv Ecodwv i} ansuBeiac otnv kaBapn 6£on, avahoya pe To €id0oG ToU VOUIOPATIKOU OTOIXEIOU.

3.2 Xpnuarooikovouikd peoa

3.2.1 Mn napdywya XpnuarooiKovoUIKa UEoa

H Etaipeia katatdooel Ta pn napdywya XpnHaTooIKOVOMIKA MEPIOUCIAKA OToIXEIa OTIG €ENG kaTnyopiec: ddvela Kal anaitnoei
kai 81aB&aiua nNpog NwANCN XPNHATOOIKOVOUIKA OTOIXEId.

H ETaipeia KaTaTaooel TiG U Napaywyes XPNHATOOIKOVOUIKEG UMOXPEWOEIG TNV KATNYOPid TWV AOIN®V XPNHATOOIKOVOUIK®MY
UMNOXPEWTEWV.

(i) Mn napdywya XpnHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ.

H Etaipeia avayvwpilel apxika Ta daveia, TG anaitioeig kai TIG KaTaBETEIC kaTa TNV NUEPOUNvia nou dnuioupyouvTal. ‘OAa Ta
AGMa XpnUATooIKOVOUIKG MEPIOUTIAKA OTOIXEIa avayvwpilovTal apxika kata Tnv nuepopnvia ouvalhayng katd Tnv onoia n
ETaipeia yivetal oupBal\Opevo PEPOC 0 ouvallayr| HE avTIKEiPevo Ta péoa auTa.

H ETaipeia diaypdgel €&va XpnHAaToOIKOVOUIKO MEPIOUCIAKO OTOIXEI0 OTAv Ta oUMPBATIKA JIKAIOKATA €Ni TWV XPNHATIKOV POWV
ano To nepiouaiakd aToixeio AEouv i n ETaipeia peTapiBacel Ta cupBaTika dIKAI®PATA TNG va AAPBAVEl XPNMATIKEG POEC anod
auTd TO MEPIOUCIAKO OTOIXEIO Kal TAUuTOXpova PETARIBATEI oUCIAoTIKA OAOUG TOUC KIVOUVOUG Kal Ta 0QEAN NMou anoppEéouv ano
autd N evw n Etaipeia de peTaBiBalel ouTe napakpatei OAa Ta oupPaTika dIKAIWKATA KAl TOUG KIVOUVOUG Kal Ta OQEAN Mou
anoppEouv and To OToIXEID auTo, TauTOXpova O€ diaTnpei Tov EAEYXO €MNi TOU PETAPEPOHEVOU MEPIOUCIAKOU OTOIXEIOU. TuXOV
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JIKAI®UATA €Ni TWV PETAPEPOUEVMV XPNHATOOIKOVOUIKWY MEPIOUTIAKWV OTOIXEIWV Nou npokUnTouv f diaTnpouvTal anod Tnv
ETaipeia avayvwpilovTal wg dIakpITO NePIOUTIakd OTOIXEIO 1 UNOXPEWDN.

Ta XpnNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId Kal O UNOXPEWOEIC cupwn@ifovTal kal To kabapd nocd napoucialeral oTnv
KaTaoTaon XPnNHATOOIKOVOMIKNG BEonG oTav kal povov oTav n Etaipeia éxel To évvopo dikaimpa va cupywneiosl Ta noad kai
npoTiBeTal €iTe va Ta diakavovioel o kabapr) BAcn £iTe va PUCTONOINCEI TA MEPIOUTIAKA OTOIXEId Kal va JIaKAvovioel Thv
UMOXPEWON TAUTOXPOVA.

H ETaipeia €xel Ta akohoubBa uPn napdywya XPnNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEia:  AOINEG enevOUOEIC, O OMOieg
nepiAapBavovTal ota Aoind NEPIOUCIAKA OTOIXEId, AUTA NouU KATATaooovTal oTa diabEoiya Npoc NwANCN Neplouaiakd OToIXEIq,
EUNOPIKEC KAl AOINEC ANAITAOEIG Kal Tapelakd diaBéoiya kar IcodUvapd, Nou KaTaTaooovTal ¢ dAveld Kal anaiThoelc.

Ta diaBéoiya nNpog NMANCN NEPIOUCIAKA OToIXeia avayvwpilovTal apxika atnv eUAoyn a&ia NAEov TUXOV AUEDA GUVOEDEUEVMV
ME TIC ouvaAl\ayEG €E00wv. METAYeVESTEPA TNG APXIKNG avayvmpiong anoTidwvTal aTnv e0hoyn a&ia kal kabe PeTaBoAr TN,
£KTOG {nuiag anopeinong, avayvwpileTal oTa Aoind GUVOAIKA €000a Kal CUYKEVTPWVETAI O anoBsuaTikd ebhoyng afiac. ‘OTav
navouv va avayvwpidovral | nwAnBolv, To CWPEUPEVO KEPDOG N N {nuia oTnv kaBapr) B£on, HETAPEPETAI OTA ANOTEAEOUATA.

O1 anaITioeIg gival XpnHAaTOOIKOVOUIKA NEPIOUTIAKA OTOIXEIa HE NAYIEG 1 NPOGDIOPICUEVEG NANPWHEC Mou de dianpaydaTelovTal
o€ evepyr ayopd. AuUTG Ta XpnuUATOOIKOVOUIKG MEPIOUCIAKA OToIXEia avayvwpilovTal apxikd oTtnv €UAoyn a&ia Toug nAéov
TUXOV GUECA OUVOEDEPEVA WE TIG CUVAANAYEG €E0dwY. META TNV apyikn avayvwpion Ta daveia kal ol anaithoei§ anoTIHvTal
OTO avanooBeoTo KOOTOG HE BAan TN KEBOSO TOU NPAYHATIKOU EMITOKIOU WEioV TUXOV {nuia anopeinonc.

Ta Tapeiaka diaBéoiya kai 1IoodUvapa anoTeAoUVTal ano PETPNTA OTO TAUEio Kal kaTaBEoelg owewe o Tpanelec. H ETaipeia
Bewpei TIC NPOBECUIAKEG KATABECEIC PE ApXIKN OIAPKEIA TPIMY HNV®V N AIiYOTEPO, WE XPNHATIKA diaBgaiya.

(i)  Mn napdywya XpnHaTooIKOVOUIKA HJECA - XPNUATOOIKOVOUIKEG UMOXPEWOEIC

H Etaipeia avayvwpilel apxika TIG XpNHATOOIKOVOMIKEC UMNOXPEMOEIC KATA TNV NUEPOMNVIA NOU AuTéG dnuioupyouvTdal. 'OAEG ol
GMEC XPNHATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovTal apXikd kaTta Tnv nuepopnvia cuvalaync kata Tnv onoia n Etaipeia
yiveTal avTioupBarOPeVo PEPOC, BACEI TWV CUKBATIKWV OPWV TOU XPNHATOOIKOVOUIKOU HECOU.

H Etaipsia npoBaivel o diakonr avayvopiong Hidg XpnHAToOIKOVOUIKAG UNOXPEWONG OTAV Ol CUUPATIKEG UMOXPEMOEIC TNG
£kNANpwBoUV, akupwBoUV ) ekNveloouv.

'Onou N UQIOTAMEVN XPNHATOOIKOVOUIKR unoxpéwaon avrtikaBiotatal and pia dAAn, and Tov idlo daveioTr) PE OuCIaoTIKa
dlapopeTIKOUC OPOUG, 1| 0l OPOI TNG UPICTAUEVNG UNOXPEWONC TpomnonoloUvTal ouciwdwg, Jia TETola avTalAayn r Tponoroinon
avTigeTwNiCeTal WG diaypadn TNG apxIKAG UNoXpEWONG KAl avayvmpion HIAc vEag Unoxpewanc, Kai n diapopda TWV avTioToIXWV
noowv avayvwpileTal oTa anoteAéopara.

Ta XpnUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEId Kal O UNOXPEWOEIC cupwn@ifovTal kal To kabapd nocd napoucialeral oTnv
KaTaoTaon XpnHAaTooIKOVOUIKNC B€ong, oTav kai povov otav, n Etaipeia £xel To £vvopo diKaiwpa va cupyn@iosl Ta Nood Kal
npoTiBeTal, iTe va Ta diakavoviosl oe kaBapr) BAon, €iTe va PEUCTONOINCEl TA NEPIOUCIAKA OTOIXEIA Kal va OlaKavovioel Tnv
UMNOXPEWON TAUTOXPOVA.

H ETtaipeia €xel TIC akOAOUBEC XpNUATOOIKOVOUIKEG UMOXPEWOEIG, Ol onoieg Oev €ival Napaywya XPnuUaToOIKOVOUIKG HEoa:
DAVEIOKEG, EPMNOPIKEG, (POPONOYIKEG Kal AOIMEG UNOXPENTEIG,

O1 ev AOYW XPNHATOOIKOVOUIKEG UNOXPEWATEIG avayvwpilovTal apxika oTnv eUAoyn a&ia Toug NAEOV TUXOV AUETa OUVOEDEPEVWV
ME TIG ouvalayég €E00wv. MeTd Tnv apxikn avayvwpion, AuTéG O XPNHATOOIKOVOUIKEG UMOXPEWOEIG ANOTIHWVTAl OTO
avanooBeaTo KOOTOG XPNOIHONOIMVTAG TNV HEBODO TOU NpaydaTikoU ENITOKIoU.
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3.2.2 Mapdywya xprnuarooiKovouIKad IEod
H ETaipeia 0 Xxpnoiydonolsi napaywya XpnuaToolKoVOUIKA NpoidvTa Kal JEod avTioTadpiong Kivouvou.

3.2.2.1 KooTog auénorc HEToxiKoU kepalaiou

To ouvoAikd KOOTOG Nou ouVOEETAl AUEDA [E TNV €KSOON KOIVWV HETOXWV avayvwpileTal wg Peinon Twv Idiwv Kepalaiwv.
3.3 Evowparsg aKivijTonolnoeis
3.3.1 Avayvapion kai EMPETPNON

01 EVOOPATEG akIivnTonoINael§ epgavifovTal aTig agieg KOOTOUG KTNONG WG TEKUAIPOPEVO KOOTOG HEIMHEVEG HE TIG
OUOOWPEUKNEVEG anooBECEIC KAl TIG TUXOV AMOMEIMOEIG TNG a&iag Toug.

To kOOTOC KTNONC NEPIAAUBAvel dANAVEG NoU ouvdEovTal AUEDA HE TNV ANOKTNON TOU NEPIOUCIAKoU OTOIXEIOU.

To KOOTOG KTNONG Kal Ol CUCCWPEUMEVEG AMOOBECEIC TWV NAYIWV MEPIOUCIAKWY OTOIXEIWY, HETAPEPOVTAl and Toug
avTioToIXoUG AoyapiacpoUg Tn OTIyur TNG NwANong f TG andouponc kal To KEPJOG | {nuia nou npokUnTel nepIAaPBAveTal
oTtnv Kataoraon Zuvohikwv EGOdwv.

3.3.2 McrayeveéoTepeg danaveg

Aandvec nou npaypaTonoloUvTal yia avTiIKaTaoTacn THAPATOC TWV EVOMUATWY AKIVATOMOINCEWY EVOWHUATMVOVTAl 0TV
a€ia Tou nayiou, epogov unopouv va unoAoyioToUv e aglonioTia kal auEavouv Ta JEANOVTIKG OQEAN nou Ba anokopioel
n Etaipeia anod To ndaylo. 'OAeg o1 AAAeg dandveg kataxwpouvTal otnv Kataotaon Zuvolhikwv Ecodwv kaTta tnv
npaypaTonoinar Touc.

3.3.3 AnoopBéoeig

O1 anooBeocig kataxwpouvTal otnv Katdotaon ZuvoAikwv Egddwv, Bacel TnG oTabeprc HeBOdoU anodoBeong oTn didpkeia
TNG EKTIMWHEVNG WPEAIUNG (WG TWV EVOWUATWY AKIVNTOMNOINCEWY KAl TOV THNHATWOV TouG. O1 e0APIKEG EKTATEIG OEV
anooBévovTal. H ekTipmpevn diapkelad WPENKNG (WG EXEl WG AKOAOUBWC:

KTipiakég eykaTaoTAoelg 10 - 30 €mn
EykaTaoTaceic kal eEonAIouog 3-7¢&m
'EminAa kal okeun 3-6¢m
E€onAIoPOC TNAEONTIK®V HETAOOOEWY 10 - 12 £€Tn
MeTapopIka peaa 4-7¢m

H Sidpkela w@ENIUNG NG kal n unoAemopevn agia enavekTiywvTal o€ €TROIA BAcn kal avanpooappolovral av
xpelagerai.

01 anooBéoeig unoloyidovral oTnv a&ia Tou kKOGTOUG NAYimV PEIWHEVO KATA TNV EKTIMMUEVN UNoAsindpevn agia Toug eav
unapxel. O anooBEoeIg KaTaxwpoUvTal oTa anoTeAéopaTa. Ta XpnuUATOOIKOVOUIKG HICBWHEVA NAyia anooBévovTal aTn
HIKpOTEPN OIApKela, avapeaa oTn SIApKela PioBwaong Kal TNV eKTIHOKPEVN SIApKEIag WPEAIPNG {wr) TOUG.

3.4 Aixkaiwuara EAAnvikou npoypauuarog

Ta dIKkaimPaTa NPoypappaToc Ta onoia €xel oTnv 1010KTNOIa TNG N ETaipeia  oupnepiAapBavouv npoypdupaTa Kupimng
EANnvikav ogipwv TN ETaipeiac kabmg kal anokTnOEvTa dIKAIMKATA NPoypappaT®wy napaywyng TpiTwy, Ta onoia n Etaipeia
£x€l TN dUVATOTNTA VA EKPETANMEUBE Unopika kai oTo PéAAOV. To KOOTOC NPOYPAUMATWY KepaAaionolsital oTa BiBAia TG
ETaipeiac povo £av avapéveTal va NpokUWOoUV OIKOVOMIKA oQEAN yia Tnv ETaipeia anod Tnv agionoinon Twv dIKAIOPATWY OTO
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MENNOV Kal GV TO KOGTOG TOUG MNOpEi va PeTpNnBei pe a&iomaoTo Tpono. H avalwon Twv dikalwpdTwy unoloyileTal Je Baon
TA avapevopeva PHEAAOVTIKA OIKOVOUIKA OQEAN £TOI WOTE TO KOOTOG NWANCEWY VA GUYKPIVETAI E TO avTioToIXo OpeAoc. Ol
OIKOVOMIKEG NApadoXEG BACEI TWV OMNOIWV YIVETAI O UNOAOYIOHOC TwV HEAAOVTIKWV OIKOVOMIKGOV OPEAWV TWV dIKAIWH ATWV
gEetalovTal og €TAOIA BACN WOTE va AvTINPoOowWneUoUV TNV KaAUTepn duvaTr ekTiunon TnG Aloiknong yia TIG CUVBNKEG Ol
onoieg avapévovTal va 1axUouV yia TNV w@ENIKN SIapkeia NG TwV dIKAIOKATOV. H w@EéAnn diapkeia g Twv
dikaiwpdTwv agloloyeital and Tn Aloiknon Bacel dia@opwv NapayovTwv kai CUVONKwV, CUMNEPIAUBAVONEVOU
0noIoUdNMNOTE MEPIOPICHOU OTN XPOVIKN dIdpKeld, €AV UNApPXel, KaTd Tnv onoia n ETaipeia pnopei va eKUETAMEUTEI Ta
dIKaI®UATA auTd, Kal 0Tn OUVEXEI O€ kaBe enopevn nepiodo €EeTAlETAI KATA NOCO 01 GUVBNKEC KAl NapayovTeG auTol
IoxUouv i Xpridouv alAayng, kai eAéyxovTal yia TuXOv anopeiwong Tou KOOTOUG TOU O€ TRala Baaon.

'Onou To avakTAOIPo Nocgo6 anod Ta dikaiwuaTa dev gival o€ Peydho BaBud aveEapTnTo Ano TIC TAUEIAKESG EICPOEC TWV
UnoAoinwv NpoypapuaTwy, Ta dikaiwpaTda autd opadonololvTal o€ dia eviaia povada napaywyns TAUEIaK®Y POV
(«cash-generating unit») cUp@wva pe To AAM 36. To avakTnOIMo NOCO AUTAG TNG opadag dIKAIWKATWY UNOAOYILETal WG
TO MEYAAUTEPO NOCO PETAEU TNG eUAoyng TNG agiag peiov Ta £€0da nwANOoNG kal Tnv a&ia TnG o€ Xpron, Kal eAEyxXeTal yia
anopeiwaon £Tnoing agol cuykpiveTal Pe Tn AoyloTikn TnG a&ia. H npooappoopévn AoyioTikn a&ia emipepileTal oTa
£NIYEPOUC JIKAI®UATA NPOYPARHATWV TNG opAdag as avaAoyikr Bacn. H diagopd (BETIKA 1 apvnTIKn) Nou NpokUNTEl
oTn AoyioTikr a&ia avayvwpileTal 0To KOOTOG NWANCEWY TNG NEPIOdOU. € NePINTwon BETIKAC S1aPopdac aTn AoYIOTIKN
a€ia, To pEyIOTO NOCO avTiAoyiopoU {NUIWV anopEiwang NPonyoUHEVwY XpRoEwS gival XaunAOTEPO 1 i00 PE TN
OUOOWPEUKEVN anoyeiwaon oTnv agia Twv dIKAIWUATWV Kal o€ KaBe nepinTwaon dev Ynopei va unepPei To apxiko KOGTOG
KTAONG TWV JIKAIWKATWV AQUTWV PEIOUPEVO KATA TIC CUCCWPEUNEVEG ANOOBETEIC. AVTIOTOIXA, O NEPINTWON APVNTIKAG
diapopacg atn AoyioTikn a&ia, To PEYIOTO NO0O CUGCWPEUNEVWY {NMIGV anopeiwong dev Pnopei va unepPei To apxikod
KOOTOC KTNONG TWV SIKAIWKATWY AUTOV.

SUp@wva Pe To AAM 36, n ETalpeia eAéyxel auTa Ta SIKAIWKATA YA ANOWEiwon TNG a&iag Toug OUyKPIvOvTacg TO avakTioido
TOUG NOgO e TN AOYICTIKN TOUG a&ia TOUAGXIOTOV €TNOIWG N OnoTe undpyel £vOEIEN OTI Ta JIKAIWKATA EXOUV XATEI HEPOG
TNn¢ a€iag Toug, Kal n anopsiwon Nou NPOKUNTEI avayvwpileTal 0To KOOTOC NWARCEWY TNG NepIodou. H ETaipeia enavekTipa
TNV O@EAIKN didapkeia NS TWV NPOYPAUMATWY TNG O £TROIA Baon. Eniong oTav n weeAiun diapkeia wng Twv
OIKAIWUATWY EVOC NPOYPAUHATOC NepIopileTal, TOTE TO NOCO TNG AMNOMEIWONG NOU NPOKUNTEI avayvwpileTal 0TO KOOTOC
NWANCEWV TNG NEPIGDOU.

3.4.1 lpoypauuara idiag napaywyrnc Kal napaywyiic Tpitwv - AnoBsuara

Ta npoypappaTa auTa NepINaPBAVOUV OEIPEC, EVNHEPWTIKEC EKNOUNECG, ABANTIKEG EKMOMNEG Kal TNAEONTIKG naixvidia. To
KOOTOC NApaywyng Tou npoypdupaTtoc autolU nepiAauBavel kOaTn/auoIBEG kaAAITEXVaV, HIgBodoaia, KOOTN Napaywyng o
£TAIPEIEC TPITWV Kal avahoyia TEXVIK®V €E0dWV Napaywync Pe BAon To auvoAikd Xpdvo nou XpnaolgonolsiTal ava
npoypapua.

3.4.2 Aikaiouara npoPBoAnc npoypauuarog kai dikaiouara rnpoBolnc abAntikwv yeyovorwv- AnoBsuara

Ta diIKkaiwPaTa auTa avTinpoowneUouv Nood nou £xouv NANPwOEi i ival NANPWTEA O NPOUNOEUTEC NPOYPAPKATOC Yia TNV
napoxn Tou SIKaI®UAToG NPOROARG TOU NPOYPARKATOC Tou NpounBeuTr). Ta dikaiwpaTa autda neplopilovral oTIC NEPIGDOUG
nou opilovtal Baosl cUPBACNG KE TOV MPOUNBEUTH I OE GUYKEKPIMEVO apIBUO emITpenOUEVWY npoBoAwyv. Ta dikaiwuaTa
auTa anooBevovTal eniBaplvovTac Ta anoTeAéopaTa BAcEl TWV NPAYUATONOIOUHEVWY NPOBOA®OV TOUC.

3.4.3 lMponAnpwB@svra dikaiwuara rnpofoliic npoypduuarog- AnoBsuara

Ta nponAnpwBevTa dikaiwpaTta npoBoAng NpoypappaTog kai npoBoAng aBANTIKWY YEYOVOTWV avTinpocwnelouv nood
NANPWOEVTA 0 NPOUNBEUTEG NPOYPAUKATOC NpIv TNV NEPIodo oTnv onoia To Npdypaupa ivai diad £aio yia NpoBoAN.
‘OTav Ta npoypappaTa auTd yivovrail diab€oiya yia npoBoAr), auTtd kataxwpoUuvTal w¢ SIKaI®PATa npoBoAng NpoypauuaToc.

3.4.4 Anoofsocic/Anouciwoeis EAAnvikou lpoypauparog

O1 anooBEoeig Kal 01 anopEINOEIG TwV dIKalwUATwV EAANvIKoU npoypappaTtog unoAoyidovral 6Tav To npoypapua apyidel va
npoBaAAeral kai n Etaipeia apyiel va avayvwpilel €6060 and To npdypauua auTtd kal Pe BAcn Ta NapakdTw Kpitnpia
aglohoynong :
e e eTnola Bdon eAEyXETal N avakTAOIUN a&ia TwV AoWUATWV OTOIXEIWY EVEPYNTIKOU PE BAON TA ICTOPIKA OTOIXEIA
€000V Kal TIC NPOOOOKMUEVES NPOEEOPANUEVEC TAUIAKEG POEG.
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o O1I NPOEEOPANHEVEC HEANOVTIKEG TAUIOKEG POEC aPopouv TNV enduevn dekasTia kal avanpooappolovTal Ye Bdaon
Ta dedopéva TNG ayopdc Kal TOU avTioTOIXOU KAAdou.

e  Znuia anopsinong avayvwpileTal 6Tav n AoyioTIkn agia Tou npoypdupaToc unepBaivel TNV eKTIHOPEVN
avakTnaoiun agia Tou he BAon Tn WEYIOTN PETAEU TNnG a&iag anod Tn Xprion Tou npoypduKaToc Kal TN eUAoyng agiag
TOU ano TNV ekTIMWMeVN kKabapr a&ia nwAnong Tou, av UNAPXEI.

e  Katd Tov unoloyiopo Tng a&iac and Tn Xprion Tou NPoypappaTog ol HEANOVTIKEG TAPIAKEG POEC NPOEEOPAOUVTAl
ME TO €NITOKIO NPOEEOPANCNC ONWGE EXEI NPOODIOPIOTE ANO TIC TPEXOUCEG OUVONKEC ayopdc, Tnv agia Tou
XPrHATOC KAl TOUG AUETA OUVOEDEPEVOUG EMIXEIPNHUATIKOUG KIVOUVOUG,

H andoBeon/anopsinon kataxwpeital oTa anoTeAéopaTta katd Tn didpkeia TnG wPEAING {wn¢ Tou npoypappaTog. O
£\eyX0¢ anopeiwanc kai n didpkela TNG wPENIKNG NG ENAVEKTIMWVTAI ETNOIWG Kal ONoTE UNApXel YEYOVOG Mou
UNodNAWVEl TUXOV NEPAITEPL) AMOMEIWTEIC,

O1 {nuIEC anopeiwang nou £xouv avayvwpliobei oe NponyoUNEVEC XpNOeIG agilohoyouvTal o€ £TNoIa BAcn yid To av
unapxel £vOeiEn oTi n {nuia dev uioTaTal NAEov 1) OTI €xel Pelwdei. H {nuia anopeinong avTiAoyileTal dTav undpyel
al\ayn OTIC EKTIMNAOEIG NOU XpNnoIdonoinénkayv yia Tov UnoAoyiodo TnG avakTRoIUng a&iag. O avTiIAoyIopog InUIwV
anopeiwong npayyaTtonolgital Jovo KaTda To JEPOC OMou n AoyIOTIKN a&ia Tou npoypappaTog dev uneppaivel Tnv
AoyioTikn a&ia nou Ba €ixe To Npoypaupa, kabapo and anooBECEIG, av dev €ixe ApXIKA avayvwpioTe {npid
anopeiwong.

H ETaipeia o€ €T01a BAON €NaAvekTIPa Tn dIApKEId TNE WPENKNG ZwNG TWV EAANVIK®V NPOYPAUMATWV NOoU eAEYXOVTAI
yla anopeiwan.

3.4.5 KooTog nwAnBsvIwv npoypauuarav- anoBsudrov

Ta npoypapuara- anoBépara nepidappdavouv  SIKAI®UATA Taiviov, abAnTikd kalr Aoind anokTnOevTa TnA€onTika
npoypdupaTa nou anoTigoUvTal oTn XaunAoTepn aia PeTa&u a&iag kTrong kal kabapng PeuaTonoINGIUNG agiag oTo TEAOG
kaBe xpriong. Kabapr) peuoTonoinaiun a&ia €ivar n ekTIJOKEVN TIUA NWANONG KATA T ouvnOn Nopeia Twv £pyaciwv, Heiov
Ta £€£0d0a nwAnong. H €€odonoinon autwv TwV NPOYPARKATWY YIVETAI HE TNV NPOROAN TOUG OTO KOOTOG NWANBEVTWY.

3.5 MioBwocis

Katd tnv évapén piag oupgviag, n ETaipeia kabopilel To av pia TETold cUpQwvia gival ) gunepiéxel piobwon. Kata tnv
€vapén n Kkata Tnv ek véou agloAdynon Tng oupwviag, n ETaipeia diakpivel TIC NANPwWWES kal Ta Aoind avrtaAAdyuara nou
anaiTouvTal and Tn oupQwvia, o€ €keiva Nou agopouv Tn PioBwon Kal o€ ekeiva nou apopolv dAAa oToixeia Baoel Twv
OXETIKQV €UAoYwV aflwv Toug. Edv n Etaipeia kataAngel nwg yia pia xpnuatodoTikn HioBwon €ival avepikTo va yivel o
JIaXwWpPIoHOG TWV NANPWH®V agionioTa, TOTE ol a&ie Tou NePIouoIakoU GTOIXEIOU Kal TNG UMOXPEWONG Nou avayvwpilovral
gival ioeg Pe TNV €UAoyn agia Tou NePIOUCIAKOU OTOIXEIOU. ZUVEMN®MG, N UNOXPEWON 6a UEIMVETAI PE TIG NANPWHES Ol OMOIEC
0a yivovTal Kal éva TeKUapTo XPnHATooIKOVOMIKO KOOTOG Ba avayvwpioTel ue Bacn To emiTokIo daveiopou Tng ETalpeiac.

MigBwoeig Bacel Twv onoiwv n ETaipeia avalapBavel ouciacTikd OAOUG TOUG KIVOUVOUG Kdl TAd OQEAN TNnG 1810KTNOIAg
xapakTtnpidovrtal w¢ XPnHATodOTIKEC MICOWOEIC. MeTa Tnv apyikr avayvwpion To MIOCOWHEVO NEPIOUCIAKO OTOIXEIO
avayvwpileTal w¢ Nogo i00 PE TO XAWUNAOTEPO, WETAEU TNG €UAoync a&iag Tou kal TnG napoloag agiac Twv eAAXIoTWV
HICOWPATWY. META TNV ApXIKR avayvwpion, TO NEPIOUCIAKO OTOIXEID AOYIOTIKOMOIEITAI GUUPWVA HE TN AOYIOTIKN MOAITIKN
nou epapuoleTal yia autd TO MEPIOUCIAKO OTOIXEID. Ta Mood NANPWH®V YIa XPNHATOdOTIKEC HICBWOEIG diaxwpilovTal
METAEU XPNMATOOIKOVOUIKWV AMOTEAEOHATWY Kal HEIWoNG TNG avTioToIXNG UMoXpewong. To XPNHATOOIKOVOMIKO €E0D0
KATAvEUETAl O KABE nepiodo KaTa Tn dIAPKEIa TNG HIoBWOoNG WOTE va NPoKUNTEl £va oTabepd EMITOKIO £Mi TOU UMOAOIMOU
TNG UNOXPEWONG XPNMATOJOTIKNAG MioBwaoNG.

Mepiouoiaka aToixeia und AMoug TUMOG WICBWOEWY KATATACOOVTAl OTIG AEITOUPYIKEG HIOBWOEIG Kal dev avayvwpiovTal
oTNV KATdoTaon XPnMATOOIKOVOMIKNG 0£ong Tng ETaipeiac. O kaTtaBoAég mou a@opouv Ot AEITOUPYIKEC HIOOWOEIC
avayvwpilovtal oTa anoTeAéopaTa kata Tn didpkeia TnG Hicbwaong.
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3.6 ANoinég AnoUEIDOEIS
3.6.1 Xpnuarooixovouikd OTOIXEIa EVEPYNTIKOU

Ta XpnHaToolkovouikd aTolxeia evepynTikoU €EeTalovTal o€ KABe nuepounvia oUVTa&ng Twv OIKOVOUIKWV KaTaoTaoswy
WOTE va NPoodIopIOTEl €AV UNAPXE! AVTIKEIMEVIKN EVOEIEN anopEiwonG TNG a&iag Toug. Ta XpnUATOOIKOVOUIKA OToIXEIa
£vepynTIkoU BewpolvTal OTI €X0UV AMnoPEINBel OTav UNApXouVv eVvOEIEEIC OTI KAMOIO YEYOVOC ENEDPATE APVNTIKA OTIC
EKTINMHPEVEG MEANOVTIKEC TAPEIQKEG POEC TOU OTOIXEIOU.

H nuia anopeiwong evog XpnUAaTOOIKOVOUIKOU GTOIXEIOU MOU anoTIFATAl OTO avanooBedTo KOOTOG UNoAoyileTal wg n
dlapopd PeTa&U TG AoyIoTIKAC Tou a&iacg kal TG Napouoac a&iag TV EKTIHWHEV®V HEANOVTIKWV TAPIAKMY POmV
NPOEOPANUEVWV KE TN HEBODO ToU NpayuaTikoU nitokiou. H {nuia anopeiwong avayvwpileTal ageoa otnv Karaoraon
SUvoANIkwV Ecddwv.

H Cnuia anopciwong avTiAoyileTal, av o avTIAOYIOPOG auTOC HNOpPEl va ouvOEBEl AVTIKEIMEVIKA HE YEYOVOG NMOU CUVERN WETA
TNV avayveopion TNG anopeiwong, kal kataxwpeital otnv Katdotaon ZuvoAikav Eaddwv yia dAa Ta XpnHaTooIKoVouIkd
oToIXEia evepynTIKOU EKTOC TwV dIaBedipywv Npog NnwANon a&loypdpwy nou kaTaxwpsital an’ eubeiac oTa idia ke@alaia.

3.6.2 Mn-xprarooIKovouIKd OTOIXEIa EVEPYNTIKOU (MEpav TV JIKAIWUATWV IPOyPAaaTos)

Ta pN-XpnHaTOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU, EKTOG ano TIC avaBaAOUEVEG POPOAOYIKEC ANaITAOEIG, UNOKEIVTAl O
£Aeyxo anopeinong Tne agiac Toug og kABe nuepopnvia cUvTagng OIkovouik®Y KaTaoTaoewy Kabwe kal 0Tav unapyouv
evOeiEeIg OTI N AoyIoTIKN Toug a&ia unepBaivel TRV avakTroiun agia Touc. Ta AUAa NEPIOUCIAKA OTOIXEIQ PE MEPIOPICHEVN
w@eNEN Lwn Ta onoia dev sival akdpa d1abEoiya yia Xpron eAéyxovTal TOUAAXIOTOV O€ €THOIa BAcn aveEapTnTa av undapyel
r ox1 évdeign. H {nuia anopeiwong TnG agiag Twv OTOIXEIWV TOU EVEPYNTIKOU avayvwpiletal dueca otnv Katdoraon
ZUvoAIKwV EcOdwv.

H avakTioiun afia Twv NePIOUCIAKWV OTOIXEIWY €ival n JeyaAUTepn PETAEU TNG eUAOYNG a&iag Tou ¢ PEIWPEVNG KATA Ta
£€800a nwAnong kai TnG a&iag Adyw xpriong Touc. Ta Tnv a&ia Aoyw Xpriong, ol EKTIHWHEVECG HEAAOVTIKEG TAUIAKES POEC
nposEopAouvTal aTnv napouoa a&ia pe &va npo-Popou CUVTEAEDTI), O OMOIOC AvTavakAd TIG TPEXOUTEG a&IOAOYNOEIG TNG
ayopdg yia Tn Xpovikn a&ia Tou XpruaToc kal Toug KivOUVoUG Nou ouvOEoVTal E TO MEPIOUTIAKO OTOIXEIO.

lMa éva nepiouciakd aTolxeio nou dev anoPEPEl oNUAvTIKa aveEdpTnTn TAMIAKN €l0por, N avakTAoiun a&ia kabopileTal yia
TN Hovada napaywyng TadIakwmy powv, TNV onoia To Nepiouciakd aToixeio avnkel. O1 {NUiEC anopeiwong nou apopouy
HoVAdeC Napaywync TapIakwv powv XPNGCIKOMNoIoUVTdl yid va HEIWOOUV TN AOYIOTIKN a&ia Twv OToIXEimV TwV povadwy
(ouvoAo povadwv) o€ kaT’ avaloyia Baon.

Znuia anopeiwaong nou £xel avayvwpioTel KATa TIC NPonyoUUEVEC NEPIODOUC ENAVEKTIMATAI O KABE X prion yia TUXOV
evOei€eic peiwong TNG kal avTiAoyileTal €av unnp&s ahhayr) OTIG EKTIUNAOEIC NMOU XPNOIKonoInénkayv yia Tov npoadIiopioho TG
avakThoiung a&iag. Znpia anopeginong avridoyileTal povo aoTnv EKTAcn KaTta Tnv onoia n AoyioTikr aia Tou neplouciakoy
oToixeiou dev unepBaivel Tn hoyioTikn a&ia nou Ba npoodiopiloTav, kabapr and anooBEoelg, eav dev eixe kaTaxwpnoei n
{nuia anopsiwong. Znpia anopeinang nou apopd unepa&ia dev avrioyieTal.

3.6.3 Mepiouara

Ta pepiopaTa kaTaxwpoUvTal WG UNOXPEWTN HETA TNV £YKPION TNG SIAVOUNG TOUG ano Tn Mevikn ZUVEAEUON TV
METOXWV.
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3.7 Mapoxég o€ epyaousvous
3.7.1 Tpoypdupara kaBopIoUEV®WV EICPOPOV

O1 epyalopevol TnG ETaipeiac kaAUnTovTal anod Ta kpaTika ac@aMoTika Tapeia. O kabes epyalOPEVOC €ival UNOXPEWHEVOG VA
KaTtaBAaMel éva noogooTo Tou pnvidiou WIcBoU Tou oTa aoQalioTIKG Tapeia, kal n Etaipeia va kataBaMel eniong éva
nogoaTo. Me Tn ouvTa&iodoTnon Ta ac@aAioTIka Tapeia kataBalhouv oTov epyalopevo 0,1 dikaioUTal. Ta KpaTika
ao@alioTIKa npoypdupaTa avTigeTwnifovral G &va npoypapda kaboplopévwv €iopopwv yid Tnv ETaipeia n onoia
KATaxwpei TIG EI0QOPEC TNG oav €€000 OTNn XPrion nou agopouv.

Ta npoypdupaTa KaBopIoHEVWY EI0POPMY, aPpopoUV EICPOPEC O aveEapTnTa ano Tnv ETaipeia ao@aAioTika Tapeia yia
OUVTAEIODOTIKEG NAPOXEC TWV £pYalOPEVMV YIa TIG onoieg n ETaipeia dev €XEl VOUIKN 1} CUKBATIKR UNOXPEWON YId EMINAEOV
MeAOVTIKEC napoxéc. O e1I0popeC auTéG avayvwpilovTal w¢ dandvec npoownikoU oTnv Kataotaon ZuvoAikov Ecodwv,
£pappolovtac TNV apxr TwvV dEDOUAEUHEVWV.

3.7.2 [Mpoypauuara kaBopiousvwv napoxwv AAIT 19 [Mapoxeg npoownikou

'Eva npdypappa kaBopioPeEvwv Napoxwv Eeival npoypapda ouvtagliodoTnong £KTOC TOU MNPOYPAUHATOC KaBopIoUEVWV
£I0QOopWV. H unoxpéwon nou avayvwpiletal yia To NpOoypaupa KaBopiopévwv napoxmv eival n napouoa agia Tng
kaBopiopévng napoxng avaloya pe To dedouleupévo dikainpa Twv epyalopévwv nou npoadiopileTal NPoeEoPAWVTAC TIG
EKTIHWUEVEC TAMIAKEG POEC TWV MAPOXWV ouvTagioddTnong Twv epyalopévmv. SUYKeKpIMEva, n ETaipeia unoxpeouTal
oUpQWVa Pe TNV EAANVIKN £pyaTikn vopoBeaia va napéxel epana& anolnyiwon yia anoxwpnon Adyw ouvtagioddTnong oTo
NPOoWMIKO TNG, Nou £pyaleTal aTiG eANANVIKEC eTalpeie. To NPoeEo@ANTIKO EMITOKIO €ival To €NITOKIO, KATA TNV NUEPoUnvia
oUvTagng Twv OIKOVOMIKWV KaTaoTaoewy, €TAIPIKOV OHOAOYWV UWNANG NIOTWOTIKAG d1iaBaduiong (TouAdyiotov AA) nou
£X0OUV nUepOpNVieg AMENG OXETIKEC E QUTEC TWV UMOXPEWMTEWY TNG ETaipeiag kal nou apopouv To idlo VOUIoHa aTo Oroio ol
napox&g ouvTaglodoTnang 6a NAnpwBoUv GTo NPOCWMIKO.

To UWoG TNG UMNOXPEWONG MPOCdIoPIlETAl £TNOIWG ANO aAveEaPTNTOUC AvAAOYIOTEC XPNOIKOMNOIWVTAG TNV AVAAOYIOTIKN
HEBodOo TNnG MpoBAenopevng Movadag Ynoxpewong (Projected Unit Credit Method). EMIUETPROEIC TNG UNOXPEWONG MOU
avayvwpileTal yia To nNpOypaupa KaBopIioPEVWV MNApoXwV, Mou anoTeAoUvVTal and avaloyioTIKa KEPSN kal {nNMIEG,
avayvwpifovral dueoa ata Aoind ouvoAikd é0oda. H Etaipeia unohoyilel To XpnHaTooIkovouikd £E000 TNG UNOXPEWONG Yia
TNV nepiodo £@apuolovTag To EMITOKIO NPOEEOPANCNG NOU XPNOILOMOIEITAl YIa TN HETPNON TNG UMOXPEWONG GTO UMOAOINO
QUTNG KaTa Tnv &vapen Tng Xprong, Aappavopevwyv un’ own Tuxov ahhaywv kata Tn diapkeia TN Nepiddou, AOyw EI0(popmv
Kal kaTaBoAwv Twv Napoxwv. To XPNHATOOIKOVOUIKO Kal Ta undloina ££08a nou cuvd£ovTal PE TIG NAPOXEG GTO NPOCWMIKO
META TNV £€€000 anod Tnv unnpecia avayvwpifovral oTa anoTeAEouaTa.

‘'OTav ol Napoyeg evog npoypdupaTtog TpononoloUvTal ) dTav To NpOypaupa nepikONTETAl, N GUVAKOAOUBN PETABOAN aTnv
UnNoxpEWAN NApPOXNG Mou CUVOEETAI e TNV nponyoUlevn unnpeaia | To kEPOOG 1 {nuia and Tnv nepikonr avayvwpieral
apeoa oTta anoteAéopata. H Etaipeia avayvwpilel kEpdn kai {npieg and Tnv TAKTOMOINGN €VOG NPOYPAUKATOG NApOXWV
OTav auTh Npayuaronolsitai.

3.7.3 BpaxurnpoBsousg napoxeg oro npoowniko

Ol UNOXPEWOEIC BPaXuUNPOBETHWV NAPOXWV GTO NPOCWIIKO KATAXwPOoUVTal GE [N NPoggo@Anuevn Baon kal avayvwpidovTal
wG £€oda atnv KaraoTaon Zuvohikwv Ecddwv Tng ETaipeiag kata Tn Sidpkela TnG Napoxng Tng unnpeciag anod To
NpPOCWIKO.

3.8 [MpoPALWeIg Kal EVOEXOUEVEG UNIOXPEWOEIG

Mia npoBAeyn kataxwpeital aTov Ioohoyiopd oTav n ETaipeia €xel VOUIKN 1} TEKUAPTH UNOXPEWON WG ANOTEAECHA
napeABoOVToG yeyovoTog Kal €ival niBavo oTi B6a anaitnBei ekpor) 0IKOVOUIKOU 0(EAOUG YIa TAKTOMOINGN TNG UNOXPEWONG Kal
TO NOCO AUTNG Wnopei va ekTipnBei agioniota. O1 npoBAEwelg enaveEeTalovTal og kABe nuepopnvia IooAoyiopoU kal, av dev
gival nAéov mBavo 6T Ba undap&el ekpor) NOpwV yia To diakavoviopd Tng déopeuang, ol NpoBAEWeIg avTidoyifovTal. Ol
NpoBAEYEIG XpNOIKONOIOUVTal HOVO YIa TO OKOMO YIa TOV 0onoio apxikd dnuioupynénkav. Edv n enintwon givar onpavrikn,
ol NpoBAEYeIg NpoadiopifovTal pe NPOEEOPANCN TWV AVAUEVOUEVWV HEAOVTIKQV TAUIAKWY EKPOWV KAVOVTAG XPron EVOG
OUVTEAEQTH NPO-(POPOU, O OMOIOG avTIkaTonTpiGel TN dlaxpovikn a&ia Tou XPrHATog Kal, onou Npdo@opo, Toug EIBIKOUG
KIvdUVOUG Nou OXETICOVTal PE TNV UNOXPEWON.

18



ANTENNA TV A.E.

YHMEIQXEIZX EIII OIKONOMIKQN KATAXTAYXEQN
(Xe EYPQ £KTOG av avoQEpEToL S10Q0PETIKG)

O1 evOEXOMEVEG UMOXPEMOEIG dev avayvwpidovTal oTIG OIkovouIKEG KaTaoTaoeic aAAa yvwoTonolouvTal, EKTOG €AV N
nBavoTnTa ekpong NOpwv gival EAAxIoTn. EVOeXOUEVEG anaITROEIC dev avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG aAAG

YVWOTONOoIoUVTdl EPOCOV N €EI0PON TWV OIKOVOUIK®MV WPEAEIQV €ival midavn.

(i) EnayBeig oupBaceig

MpoBAewn yia enaxBeic cuppaoccic oxnuatiCeTar éTav Ta avapevopeva opeAn nou Ba npokUwouv yia Tnv ETaipeia and pia

oUpBaon civar xaunAoTepa and 1o avand@eukTo KOOTOC yid TNV EKNARPWON TWV UMOXPEWOEWV TNG Bacel TnG cUPBaAonG.

H

npoBAewn autn unoloyileTalr oTnv napouca a&ia Tou XapnAoTepou noooU WETAEU Tou avapevopevou KOOTOUG yid Tov
TEPUATIONO TNG oUPBACNG kal TOU avapevopevou KaBapou KOGTOUC Yia TN ouvexion TnG cUPBaonc. Mpiv To axXNUATIONO TNG

npopAewnc, n Etaipeia avayvwpilel Tuxov {nuia anopsinong eni Twv OTOIXEIWV TOU €VEPYNTIKOU MOU CUVOEOVTAI HE TNV
Aoyw oUpBaon.

3.9 Foodoa
3.9.1 ‘Eooda ano drapripion

To €00d0 and nwAnon diagnuioTikoU Xpdvou Tng ETaipeiag avayvwpiletal otnv Kataotaon Suvolikwv EcOdwv atny
nepiodo kaTa Tnv onoia PeTadideTal TNALONTIKG N SiaPnuIon Kal kaTaxwpeital oty UAoyn a&ia Tou Nocou nou
£IONPATTETAI | MOV €ival £I0NPAKTED, kaBapo and TUXOV POPOUC Kal EKNTWOEIC,

3.9.2 ‘Eooda ano ouuPdoei§ napoxiic OIKaIWUAT®V npoypauuarog

To £0000 and ouppaceic Nnapoxnc dIKaIWUATWY NpoypaupaTog TN ETaipeiac avayvwpiletal otnv Katdotaon ZuvoAikov

&v

Ecodwv 0Tav n nepiodog napoxng Tng adeiag Xprionc Tou NpoypauuaTog apxiosl, n agoipn Tng adeiag Xpriong Kai To KOoTog
TOU MPOYPANMATOC £ival YVwaoTO, 0TAV To NPOypappa sival S1aB£oiyo nNpog TNAEONTIKY) HETADOON Kal £XEI YivEl anodekTo ano

TOV avTICUPBAANOUEVO Kal OTav N €ionpagn Tou TIPAPATOC TNG cUKBaonG cival euAoya eEao@aNoUEvn.
3.9.3 lMpour@sieg

'Otav n ETaipeia AeiToupyei w¢ evdiapeoocg Kal 01 WG 0 KUPIOG cUPBAAOPEVOC ag ouvaliayr NWANCNG, avayvwpileTal wg
£0000 TO Nogo TNG kabapnc npoundeiac nou Aappavouv. Asv avayvwpiletal £00do av dev sival eUAoya eEaoc@aliopevn n
gionpa&n Tou TIUAPATOC TNG CUVAAaynG.

3.9.4 Aikaiopuara (Royalties)

'Ecodo and dikaiwuaTta nou EICNPATTETAI £MNi TOU ETHCIOU KUKAOU £pYAci®V TPIT®V i £ni Tou diapnuIoTIKoU Toug £0030U
avayvwpiletal otnv Katdotaon ZuvoAikov Egodwv, dTav ol TpiTol peTadidouv TnAeonTika To Npdypaypa yia To onoio
ogeilovTal dikaiopaTta (royalties).

3.9.5 Ynnpeoicg- Infomercials kar nepiexyopevo SMS/WAP

'Ecodo and infomercials kal and nwAnan NePIEXOUEVOU OXETIKOU e SMS/WAP unnpecieg nou NapeXovTal 0€ GUVOPOUNTEG
KIVNTAG TNAEQwviag avayvwpidetal otnv Kataotaon ZuvoAikov EcOdwv oTnv nepiodo nou NapeXovTal ol UNNPeCies. Agv
avayvwpileTal €00d0 av n ionpagn Tou TINNKATOC Tou OV ival eUAoya €Eacpaliopévn.
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3.10 Xpnuarodorikéc MioBwoeIg

O1 KaTAaBOAEC ASITOUPYIKOV MIOCBMOEWV KaTavépovTal we danavn oTnv Karaotaon Zuvolikwv Ecddwv Bacel Tng dyeong
HeBOdOU oTn didpkela TG MioBwong. KaTtd Tnv apxn Tng Hiobwaong n ETaipeia a&lohoyei av npokeiTal yia XpnUaTodoTIKN
HioBwaon We Baoel Ta napakdtw dUo KPITHPIA :

)] av n ouhPBacn ouvdésTal e To dikaiwpa Xpriong Tou nayiou
i) N oAoKANpwaon TNG oupPBacng eEaptdaral ano Tn Xpron Tou nayiou
3.11 KaBapad xpnuarooixkovouixd £0oda - Eéoda

Ta kaBapa XpnNHATOOIKOVOUIKA anoTeAéopaTa anoTeAoUvTal anod TOUC MIOTWTIKOUC TOKOUG ano enevduBévta diabgoiya Kal
XPNHATOOIKOVOUIKEG MIOTWOEIG, ANO TOUG XPEWCTIKOUC TOKOUG, TIG OUVAAAYUATIKECG SIaPopEC Kal Ta Aoind ££0da Tpanelmv.

O1 3edOUAEUPEVOI MICTWTIKOI KAl XPEWAOTIKOI TOKOI KAaTaxwpouvTal atnv Kataotaon SuvoAikwv Ecddwv, oTav kabioTavTal
dedouleupevol, Baoel TNG HeBOdou Tou npayuaTikoU ENITOKIoU.

3.12 Koorn dixTuakxou ronou (web site)

Ta kdoTn avanTuéng dikTuakoU TOnou (web site), ekTOC TNG ayopag UnxavoAoyikoU €E0nAICHOU, MOU XPNOILOMOIEITAl KUPIWG
yla TNV Npowenon kai Tn dia@ruion Twv NpoiovTwy kal unnpeciwv TnG Etaipeiac, eEodonololvTal Ye TNV npayyaronoinon
TOUG.

3.13 ®opog g100dnuarog

O (OpPOC €100dMKATOG XPrONG anoTeAEITAl anod TOV TPEXOVTA Kal Tov avaBaAopevo gopo. O @popog £100dnPAaTog
KATAXWPEITAl 0TNV KAaTAoTAon anoTEAEOPATWY EKTOC Anod TNV NEPINTWON Nou agopd kovdUAia Ta onoia KaTaxwpouvTal
aneuBeiag oTa idla KePAaAaia, onoTe KATAXWPEITal 0Ta idla KePAAaia.

O TpEXWV POPOC EICODAKATOC Eival O AVAPEVOHEVOC NANPWTEOG POPOG EMi TOU POPOAOYNTEOU EI00DNKATOG XProng, Baoel
TV OE0MIOUEVWY 1} OUCIAOTIKG BECTIOUEVWY GUVTEAEOTWV POPOU KATA TNV nuepounvia Tou IooAoyiopou, kabwe kai
onoladnnoTe avanpoaapuoyrn 0To GOPOo NANPWTED MNPONYOUHEVWV XPNOEWV.

O avapaAAopevog popoc npoBAEneTal Pe Tn PEBodo unoAoyiopoU Bacel Tou Iooloyiopou, unoAoyI{OPEVOG eni TV
NPOCWPIVOV S1IaPopwV PETAEU TwV AOYIOTIKWV MNOCMY TWV OTOIXEIWV TOU EVEPYNTIKOU Kal ToUu nadnTikou yia okonoug
XPNHATOOIKOVOUIKAG ava@opac Kal Twv Noowv nou XpnoigonololvTal yia okonoug gopoloyiac. O akdAouBeC NpoowpIveG
dlapopeg 8 AauBavovTal unown: n apxIikn KaTaxwpnaon OTOoIXEIWV TOU evepynTikoU kal naBnTikoU, n onoia dev ennpealgl
oUTE TO AOYIOTIKO OUTE TO POPOAOYNTED KEPDOG Kal DIAPOPEC OXETICOPEVEG e €NEVOUCEIC O BUYATPIKEC OTNV £KTACH NOU
auTég O Ba avaoTpaPouv 0To APeco PEANOV KaBmG kal og BIapopeC MouU NPOKUNTOUV and Tnv apXIKn avayveopion Tng
unepagiac. Eniong n ETaipeia £xel ekTIUACEI OTI KATA TO PEPOC TNC a&iag TV eAANVIKWV NPOoypauuaTwy, Orou n
(opoloyIkn Baon sival undevikn kal n ETaipeia dev avayével 0TI Ba npokUWEel PpOopoAOYIKN UNoXPEWAN anod YeANOVTIKR 18ia
EKMETAAEUON TWV EAANVIKWV QUT®V NPOYPAUUATWY KAl KATA CUVENEIa dev £xel uriohoyioel avaBarAOPEeV POPONOYIKT
unoxpéwan. To nood Tou avaBal\opevou pdpou nou NpoBAENsTal BacileTal OTOV AVAPEVOUEVO TPOMO UAOMOINGNG N
d1aKavovIoPoU TwV AOYIOTIKQV NMOCMWV TWV OTOIXEIWV eVEPYNTIKOU Kal NnadnTikou, BACEl Twv BECTIOPEVWVY ) OUCIAOTIKA
Beoniopévav GUVTENEGTWV POPOU KATA TNV NUEPORNVia Tou I0oAoyIopoU.

Kata Tn diadikacia unohoyiopou Tou TpExovTa Kal Tou avaBaiidpevou gopou TngG ETaipeiag n Aloiknan €xel AaBel unown
TNV aBeBaidTnTa OXETIKA We Tn Gopoloyikn B€an Tng ETalpeiag, oxXeTIKA PE TUXOV NpdaBeToug pOpoUG kal npdoTiya. H
Aloiknon Tng ETaipgiag moTeUel 0TI TUXOV UNOXPEWOEIG ano aveENEYKTEG POPONOYIKEG XpNoeIg AauBavovTag unoyn Tig
EPMNVEIEG TOU POpoAoyIKOU VOUOU Kal Nponyoupevn euneipia and eopohoyikoUg EAEYXOUG Dev avapeveTal va £XOUV
onMavTikn eninTwon eni Twv OIKOVOUIKWV KaTaoTAoswy. € NEPINTWON VEWV NANPOPOPIMV Kal YEYOVOTWY nou Ba
yvawaTonoindouv kal dnpIoupynoouv TNV avaykaidTnTa yia avabewpnan TwV eKTIUACEWY, N €Nidpacn eni TNG GOPOAOYIKNG
danavng/ecodou Ba aneikovioTel kaTa Tnv NePiodo Mou Yivel auTn n €NavekTiynan.

H avaBaA\opevn popoloyIKr anaitnon KkaTaxwpeital Jovo oTnv EKTacn oTnv onoia gival niBavo 0TI HEANOVTIKA
popoloynTéa kEPDN Ba undp&ouv EvavTi Twv ONoiwv n anaitnon Jnopei va xpnoigonoindei. H a&ia Twv avaBalopevwv
(POPOAOYIKWV aNaITAOEWV EAEYXETAI OE KAOE nuepopnvia IcoAoyiopoU kal PHEIOVETAl KATA TNV EKTAon nou dev gival NAEov
neavo OTI To OXETIKO POPOAOYIKO OPeAOG Ba ulonoindei.
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MpoaBeTOI POPOI EI00DNKATOC MOU AvakUNTOUV ano Tn diavoun HEPIOUATWY KaTaxwpoUvTal aTov idlo XpOVo PE auTOV TNG
UnoxpEWaNG KAaTaBoAnG Tou OXETIKOU PEPIOUATOG.

3.15 N£a AoyioTikd nporuna kai JIEPUNVEIEG

SUYKEKPIKEVA VEA NPOTUNA, TPOMONOINCEIC NPOTUNWY kail dlepUnveieg €xouv ekdoBei, Ta onoia gival UNOXPEWTIKA yia
AOYIOTIKEG NEPIODOUC Nou Eekivouv kaTtd Tn diapkeia TnG napoloag Xprnong n HETayevéaTepa. Aev unapyxel enidpacn oTa
OIKOVOUIKG anoTeAéopaTta Tng ETaipeiag anod Tnv epapuoyn auT®v Twv VEWV NPoTUNWVY, TPOMOMOINCEWY Kal JIEPUNVEILV
nou NapaTi@evTal NapakaTw:

MpoTuna kal AIEPUNVEIEG UNOXPEWTIKEG YIa NEPIOJOUG NoU EEKIVOUV TRV TPEXOUTA XPHoNn

EAAIIXA 21 «EI0QOPES»

AuTn n diepunveia opilel TOV AOYIOTIKO XEIPIOUO HIAG UNOXPEWONG NANPWHNG EI0POPAG nou €xel eniBAnBei and Tnv
KUBEpvnaon kai dev eival popog e100dnuaToc. H diepunveia Sieukpiviel NG To JECHEUTIKO YEYOVOG BAdel Tou onoiou Ba
£MNPENE va oXNUATIOTE N UNOXPEWON KAaTaBoAng elI0popdc (€va and Ta KPITAPIA yid TNV avayvopion unoxpewong cUNpwva
Me To AAM 37) gival n evépyela ONwe NEPIYPAPETAl TN OXETIKN VOU0BEeTia n onoia npokaAei TV NAnpwun Tng slogopdac. H
dlepunveia pNopei va €xel w¢ anoTEAECHA TNV avayvepion TNG UNoXpEewong apyoTepa ano o,TI IoXUEl onuepa, 18IKOTEPA OF
OXEON HE EI0POPEC Ol ONOIEC EMNIBANOVTAI WG ANOTEAECHA CUVBNKWV MOU ICXUOUV O Wi GUYKEKPIUEVN NUEPOMNvia.

AAl 32 (Tpononoinon) «Xpnuarooixovouixd Meoa: lMapouoiaon»

AuTi n Tponomnoinon oTIG 0dnyieg epappoyng Tou AAM 32 napexel JIEUKPIVAOEIG GXETIKA LIE KAMOIEG ANAITACEIG YId TOV
OUPWNQIOUS XPNHATOOIKOVOUIKWY MEPIOUTIAKWY OTOIXEIWV KAl UNOXPEMOEWV OTNV KATAOTACN OIKOVOMIKNG BE0NC,.

AlIXA 10, ATIXA 12 ka1 AAIT 27 (Tpononoinor) «Eraipeieg Enevouoswv»

H Tpononoinon Tou AMXA 10 opiCel pia eTaipeia enevdUoswv Kal napéxel pia eEaipeon and Tnv evonoinan. MoAAa
£NevOUTIKG KEQPAAAIa Kal NApOUOIEC ETAIPEIEC NOU NANPOUV TOV OPICHO TWV ETAIPEIOV ENeVOUCEWV €EalpolivTal ano Tnv
£vVOnoinon TwV NEPICCOTEPWY BUYATPIKWV TOUG, Ol OMOIEG AOYIGTIKOMNOIOUVTAl WG £NevOUOEIG o UAoyN a&ia HEoW
anoTeAeopaTwy, NapoAo nou ackeital é\eyxoc. O1 Tpononoinasig oto AMXA 12 i0ayouv TIC YVWOTOMNOINCEIC Mou XpelaleTal
va Napéxel Yia eTaipeia enevoUCEWV.

AAIT 36 (Tpononoinorn) <«lvwoTonoinoslis avakTiolung aé&iag pn XprnuarooiKOVOUIK®WY MEPIOUTIAK@V

oToIxEiwV»

AuTn n Tpononoinon anaitei: a) Tn yvwaoTonoinon TnG avakTnoIKng a&giag evog nepiouciakoU aToIXEIoU 1) povadag
dnuioupyiag Tapeiakwv powv (MATP) dTav €xel avayvwpioTei 1} avaoTpagei pia {nuid anopeinong kai B) AENTOUEPEIC
YVWOTOMOINCEIG OXETIKA PE TNV ENIMETPNON TNG UAOYNG a&iag peiov £E00a nwAnong dTav €xel avayvwpioTei i} avaoTpagei
Hia {nuia anopeiwong. Eniong, agaipei Tnv anaitnon va yvwoTonoinsi n avaktnaoiun agia étav pia MATP nepixel unepagia
1 duAa neplouaiakda aToixeia Pe anpoodiopioTn wPENKN {wr kal dev UNAPXElI ANOMEIWaT.

AAIT 39 (Tpononoinor) «Xpnuarooikovouikd Heoa: Avayvapion Kal ENIPETPIION»
AUTH n Tpononoinon EMNITPENEI TN OUVEXION TNG AOYIOTIKAG avTIOTABKIONG 0Tav £&va NAapaywyo, TO OMoIo EXEl OPIOTEI WG

MECO avTIoTABUIONG, avavewveTal vouika (novated) npokelpévou va ekkabapioTei anod &vav KEVTPIKO avTIGUHBAANOPEVO wG
anoTEAEOHA VOUWV i} KAVOVIOU®V, EPOTOV NANPOUVTAl GUYKEKPIUEVEG GUVOIKEG.
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MpoTuna kai AIEpHUNVEIEG UNOXPEWTIKA YIO HETAYEVEOTEPEG NEPIOSOUG
H ETaipeia kpivel 0TI dev avapéveTal KAnola onuavTikn ENiNTwon and Tn HEAOVTIK EQApHoyr TOUuG.

AlIXA 9 «Xpnuartoolkovouikd MEoa» kal HETAYEVEOTEPES TPONononoceis oro AIXA 9 kai AlNXA 7 (spapuoleral

OTIG ETIOIEC AOYIOTIKEG NEPIOdOUC rou Eekivouv Tnv 1j Lerd v 1 Iavouapiou 2018).

To ANXA 9 avTikaBioTd TIG npovolec Tou AAM 39 nou agopouv oTNV Ta&IVOPNoN Kai ENIKETPNON TWV XPNHATOOIKOVOUIKOV
MEPIOUTIAKWV OTOIKEIWV KAl XPNHUATOOIKOVOUIK®OV UNOXPEWOEWVY Kal GUMNEPIAAUBAVEI EMIONG €va HOVTENO AVAUEVOUEVWV
MIOTWTIKOV {NHIOV TO OMNOIO avTIKaBIOTA TO HOVTENO TWV MNPAYUATOMOINKEVWV MIOTWTIKWV {NMHIOV NoU papuoleTal anuepa.
Eniong kaBiepwvel pia npoagyyian TNG AoyIGTIKAC avTIoTaBpIong BaciZOPevn O apxEG Kal avTIMETWMIZEl ACUVENEIEG Kal
aduvapieg oTo TpEXOV HoVTENO Tou AAM 39. To npdTuno dev €xel akopa uloBeTnBei and Tnv Eupwnaikr 'Evwon.

AlIXA 15 «Eooda ano Zuupolaia pe MeAdTegy» (epapuoleral OTIC ETIOIEC AOYIOTIKEG NEPIOOOUS roU EEKIVOUY TNV 1)
pera myv 1 Iavouapiov 2017).

SKonog Tou NpoTUNoU &ival va Napéxel &va eviaio, KATavonTd HOVTEAO avayvwmpiong Twv £00dwv and 0Aa Ta cupPBoiaia pe
NeAATeC WOTE va BEATIWOE! TN CUYKPICIHOTNTA YETAEU ETAIPEINV TOU iB10U KAGDOU, DIaPOPETIKWV KAAdWV Kal SIapOPETIKMY
keahaiayopwv. MepiAapBaver TIC apXEC Nou NpENEl va papUOCEl Hia OIKOVOMIKN OVTOTNTA yid va nNpoodIopicel TNV
EMIPETPNON TWV £00DWV Kal TN XPOVIKN OTIYMA TNG avayvawpiong Tous. H Baoikr apxrn ivar 0T pia oIkovouikr) ovToTnTa 6a
avayvwpioel Ta €00da pe TpONo Nou va aneikovilel Tn JeTapifaon Twv ayabwv fi unnpeciwv 0Toug NEAATEG OTO NOCO TO
onoio avapével va dikalouTal o€ avTaAAaypa yia autda Ta ayadbd n Ti¢ unnpeciec. To npdTuno dev €xel UI0BeTNOEI akoun and
Tnv Eupwnaikn ‘Evaon.

AAIT 19 AvabBswpnusvo (Tpononoinorn) «lapoxes oe Epyalopevouc»: (spapuoleral OTiC ETIOIEC AOYIOTIKEG
nepIodous rou Eekivouv Tnv 1j werd tnv 1 Ioudiou 2015).

H nepiopiopévou okonou Tpononoinan epapuoleTal os EI0POPEG TWV pYAlOPEV@V N TPITWV PEPWV OTA NPOYPAUMATA
KaBopIoPEVWY NApoxXwV Kal anAonoloUv Tn AOyIOTIKONOINGN TwV EI0(OPWY OTav £ival aveEapTnTeG ToU apiBoU TWV ETWV
nou NapexeTail n epyacia, yia napddeiyua, €I0Qopég epyalopevwy nou unoAoyifovral Baoel evdg oTabepol NoGooTOU TOU
HioBoU.

AlIXA 11 (Tpornonoinon) «Amo KoIvou SULPWVIEGY (sQapuoleTal OTIC ETIOIEC AOYIOTIKES NEPIOOOUS TOU EEKIVOUV TNV
i pera v 1 Iavouapiou 2016).
AuTn n Tpononoinan anaitei anod évav enevouTn va eQappoacel Tn HEBodo Tng eEayopdc 6Tav anokTd GUHHETOXN O< Hia and

kolvoU dpaoTnpIOTNTA N onoia anoTeAei Wia ‘enixeipnon’. H Tpononoinan dev éxel uloBeTNOei akoun anod Tnv Eupwnaikn
‘Evwon.
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AAIT 16 xar AAIT 38 (Tpononoinoesig) «Aleukpivion Twv EmiTpentwv MeB80dwv AnooPeons kai AMouEiwonG

(EQapuoleTal aTIC ETIOIEG AOYIOTIKEC MEPIOOOUS nou EEKkvouv Tnv i werd Tnv 1 Iavouapiou 2016).

AUTEG o1 Tpononoinaoeig SIEukPIVi(ouv OTI N xprion peBOdwv Baciopévav aTa égoda Sev gival KATAAANAEG yIa TOV UNOAOYIOHO
TWV AnooBECEWV €VOG NeEPIOUCIAkoU OToIXEIOU Kal eniong dieukpivilouv Nw¢ Ta €00da de BewpolvTal kaTaAlnAn Baon
ENIMETPNONG TNG AVAAWONG TWV OIKOVOUIK®OV OPEAQV NMOU EVOWHUATWVOVTAI € £vd AUAO NEPIOUCIAKO OTOIXEIO. AUTEG Ol
TPOMNOMOINCEIC dev £X0UV UIOBETNBEI akoun anod Tnv Eupwnaikn ‘Evwon.

AAIT 27 (Tpononoinor)) «ETaipiKEG OIKOVOUIKES KATAOTAOEIG» (EQApUOLETAl OTIC ETIOIEC AOYIOTIKEC NEPIOOOUS MMOU

&xivouv Tnv 1j yerd Tnv 1 Iavouapiou 2016).

AUTH n Tpononoinan ENITPENEl OTIC OIKOVOMIKEC OVTOTNTEG va Xpnoidonololv Tn JEBodo TN kaBapnc B£0NC NPOoKEIJEVOU va
AOYIOTIKOMOINGOUV TIC €NeVOUCEIC O€ BUYATPIKEG, KOIVOMPAEIEC KAl OUYYEVEIC ETAIPEIEC OTIC ETAIPIKEG TOUC OIKOVOUIKEG
KATAaoTACEIG KAl EMIONG JIEUKPIVIZEI TOV OPIOHO TWV ETAIPIKOV OIKOVOUIK®MV KATAoTAGEWwY. H Tpornonoinan dev £xel
ul00eTNnBei akdun anod Tnv Eupwnaikn ‘Evwon.

AlIXA 10 ka1 AAIT 28 (Tpornonoinoeis) «IoAnon 1 EI0Popd nEPIOUCIAK®V OTOIXEIWV UETAEU EVOG ENEVOUTI) Kal
HIa¢ OUYYEVOUG ETAIPEIAS ) KoIvonpaé&iags (spapuoleTal OTiC ETIIOIEC AOVIOTIKEC MEPIOOOUS TOU EEKIVOUV TNV 1} LETA

v 1 Iavouapiou 2016).

O1 TpononoInoeig SIEUBETOUV Wia acuvenela PeTaEl Twv d1aTd&ewv Tou AMXA 10 kai Tou AAM 28 OXeTIKA ME TNV NwANoN N
£10Qopd TWV NEPIOUCIAKWY OTOIXEIWV PETAEU evOG eNevOUTN Kal Iag ouyyevoug eTalpeiac i koivonpagiag. H Baoikr)
OUVENEIA TWV TPOMOMOINOEWY €ival Nw¢ avayvwpileTal oAOKANPo To KEPDOC i n NUIG HIag cuvaAAayng nou nepiAappavel
dia dpaoTtnpioTnTa (EiTe YE TN HOPPN HIag BuyaTpiKng iTe 0x1). Mepikd kKEPSOG | {nuIa avayvwpileTal 6Tav n cuvailhayn
nepiAapBavel nepiouciakda aToixeia Ta onoia dsv anoTteAolv pia dpacTnpIOTNTA, AKOKA Kal av auTd Td NEPIOUCIAKA OToIXEIa
£XOUV TN Hop®r Miag BuyaTpikng. Or Tpononoinaeig dev £xouv UI0BeTNOEi akoun anod Tnv Eupwnaikn Evwon.

ETnoieg BeATi®osig o ANXA 2012 (spappoleTal OTIC ETAOIEC AOYIOTIKEC MEPIODOUC Mou EekIvouv TNV N MeTd Tnv 1
deBpouapiou 2015)

O1 NnapakdTw TPOMOMOINCEIG NEPIYPAPOUV TIC ONUAVTIKOTEPEC AAAYEC NOU uneioépyovTal o £81 AMXA w¢ enakdAoubo Twv
anoTeAEOPATWV Tou KUkAou 2010-2012 Tou €TRHCIOU NPOYPAPHATOC BEATIOOEWY Tou SAAM.

AlIXA 2 «[Tapoxeg nou e&apravrail ano v a&ia Twv HEToxXwv»

H Tpononoinon dieukpivilel Tov 0pIoKO TNG ‘NpolindBeong kaToxUpwang' kai opilel dlakpITa Tov ‘0po anodoong’ kai Tov ‘opo
unnpeoiag’.

AlIXA 13 «EmiueTpnon gudoyne afiag»

H Tpononoinon digukpivilel 0TI To NpdTUNO dev anokAeiel Tn duvaToOTNTA TNG ENIMETPNONG BpaxunpoBeoUwy anamoewy Kal
UMOXPEWOEWV 0TA NMO0A TWV TIHOAOYiWV O NEPINTWOEIG OMOU N ENINTWAN TNG NPOeEdPANCNG gival acnuavTn.
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AAIT 16 «Evowpara nayia» kai AAIT 38 «AuAa nepiovoirakd oToixeia»

Kai Ta dUo npdTuna Tpononoiénkav NpokeIJEVOU va dIEUKPIVIOTEI 0 TPOMOG e TOV onoio avTigeTwnifovTal n Npo
anooBEgswv AoyIoTIKN a&ia Tou NepIouciakoU OTOIXEIOU KAl Ol CUCOWPEUPEVEC ANOoBECEIG OTAV HIA OIKOVOMIKI OvVTOTNTd
akoAouBsei Tn YEBodO TNG avanpooappoync.

AAIT 24 «[V@OTONOINOEIC OUVIEIEUEV@V LIEPHDV>

To nNpOTUNO TPOMONOINBNKE MNPOKEIUEVOU va CUUNEPIAABEI WG CUVOEDEUEVO WEPOG Wia ETAIPEIA NOU NAPEXEI UNNPETIEC
BaagikoU SI0IKNTIKOU OTEAEXOUG GTNV OIKOVOUIKI OVTOTNTA I} OTN KNTPIKN £TAIPEI TNG OIKOVOMIKNAG OVTOTNTAG.

ETRnoleg BeATi®oeig o AMNXA 2013 (spappoleTal OTIC £TAOIEC AOYIOTIKEC MEPIODOUC Mou Eekivouv TNV N MeTd Tnv 1

Iavouapiou 2015)

O1 NnapakdTw TPOMNOMOINCEIC NEPIYPAPOUV TIG CNUAVTIKOTEPEC AANAYEC MOU uneiogpyovTal o Tpia AMXA w¢ enakoAoubo Twv
anoTeAeOPATWV Tou KUkAou 2011-2013 Tou €THOIOU NPOYPANHATOC BEATIOOEWY Tou ZAA.

AlIXA 13 «Enmipetpnon euloyng a&iac»:

H Tpononoinon dieukpivilel nwg n e€aipean nou napexel To AMXA 13 yia éva XapToQUAAKIO XpNHATOOIKOVOUIKMY
anamnoswv kai unoxpewoewv (‘portfolio exception’) éxel epappoyn o€ 0Aa Ta cupBOAaIa (CUUNEPIAAUBAVOUEVWY TWV [N
XPNHATOOIKOVOUIK®V GUHBOAGiwV) evTOg Tou nediou epappoyng Tou AAM 39/AMXA 9.

ETnoieg BeATi®oeig o AMXA 2014 (spappoleTal OTIG €TAOIEG AOYIOTIKEG NEPIOdOUG Mou Eekivouv Tnv 1 PeTa Tnv 1
Iavouapiou 2016)

O1 NapakaTw TPOMOMOINCEIG NEPIYPAPOUV TIG GNUAVTIKOTEPEG AANAYEG MOU UMEIOEPXOVTAl O€ TEooepa AMXA wg enakoAoubo
TWV AnoTeEAEOPATWY Tou KUkAoU 2012-2014 Tou £Tr|GI0U NPOYPAUKATOC BEATIOOEWY Tou ZAAM. O1 TPOMNonoInoeig auTeg dev
€xouv uioBeTnBei akdun and Tnv Eupwnaikn ‘Evwon.

AlIXA 5 «Mnp kuxAo@opouvra nepPIOUOIaKd OTOIXEIa OIGKPATOUUEVA MPO§ MNwWAnon kalr OIaKONEICEG

OpaoTnNPIOTNTES»:

H Tpononoinon disukpivilel Nnwg 6Tav &va nepiouciakd aToIxeio (1] opada oToIxEiwv) avaTagivopeital and «dliakpaToUHEVO
npogG NWANCN» g€ «dlakpaToUHEVO NPOG dIavoun», 1 To avTiBeTo, auTtd dev anoTeAei alayn oTo ox€dIo yia nwAnon n
dlavour) kai dev npenel va AoyioTIKonoleiTal oav ahAayn.

ATIXA 7 «Xpnuarooixkovouikd peoa: I'vwoTonoljosig»:

H Tpononoinon npooBETEl CUYKEKPIPEVEG 0DNYIEC NPOKEIEVOU va Bondnaoel Tn dIoiknan va npoadiopioel av ol dpol piag
CUMQWVIAg yia eEUNnPETNON VO XPNHATOOIKOVOMIKOU NEPIOUTIakoU GTOIXEIOU To onoio €xel HETABIBAOTE ouviaTOUV
ouvexI{opevn avapeign kai SIEUKPIVICEI NwG o1 ENINPOTOETEG YVWOTOMOINCEIG Nou anaitoUvTal BAGEl TG TPOMONOINoNG Tou
ANXA 7 «['VwOTOMNOINCEIG — ZUNWNPITHOG XPNHATOOIKOVOUIKWY NEPIOUTIAKWY OTOIXEIWV Kal UNOXPEMTEWV» OV anaiTouvTal
yia OAeg TIG evOIAUETEG NEPIODOUG, EKTOG €AV £TOI OpideTal and To AAM 34.
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AATIT 19 «[Tapoxeg o€ EpyaloEVoUS»:

H Tpononoinon disukpivilel Nwc, 6Tav NpoadIopileETal TO ENITOKIO NPOEEOPANCNG YIA TIC UNOXPEWOEIC NAPOXWY NPOCWMNIKOU
META TNV £€000 anod TNV UNNPECia, To GNUAVTIKO €ival To VOUIOPA 0To onoio napoucialovTdl ol UNOXPEWTEIC Kal 0XI N Xwpd
oTNV onoia auTeg NpokUNTOoUV.

4. KaBopiopog eUAoywv agiov

H ETaipeia npoadiopilel TNV avakTnoiun aia / ebhoyn aia xpnoigonolnvTag oToixeia nou Bacilovral 08 E0WTEPIKEC
EKTIMAOEIC Kal NApadoxEG n.X. NPoadIopICHOC AVAPEVOUEVWV TAUEIOKWY POWYV, ENITOKINV NPOEEOPANCNG, HEANOVTIKAG
dIapnUICTIKNAG dandavng KAn.

H ETaipeia £xel €dpalnoel éva nAdiolo EAEYXOU ava@opika WE Tn JETPNON TNG avakTAolung agiac / elAoyng a&iag, To onoio
nepiAapBavel Yia opada anoTignong Nou €xel Tn OUVOAIKH uBUvn yia TNV €NonTeid OAWV TWV ONUAVTIK®OV HETPHOEWV
g0hoyng a&iag, cupnepiAauBavopEvmy Twv Emnédou 3 TIMWV Kal n onoia avagépeTal ansubeiag oTov OIKOVOUIKO AlEUBUVTH.

H opdda a&loAoynong eEeTalel TAKTIKA TIC ONUAVTIKEG YN NAPATNPAOIYEG EIOPOEC Kal TIG NPOCAPHOYEC ANOTIUNONG.

'O\a Ta OToIXEIa TOU EVEPYNTIKOU KAl TWV UMNOXPEWCEWY TA OMoia £iTe anoTidwvTal oTtnv lAoyn a&ia €ite yia Ta onoia
yvwoTonolgital n ebAoyn a&ia Toug katnyopionoloUvTal avaloya e TNV NoioTNTa Twv deJOPEVWY MOU XpNaihonoinénkav
yla Tnv ekTignon Tng ebAoyng aiag Toug wg €&NG:

KaTa Tn péTpnon Tng elAoyng agiag evog nepiouciakou GToIXEIOU 1 unoxpéwang, n ETaipeia xpnoidonolsi YeTpRaoipa peyesn
NG ayopdc, oto Baduod nou auTo eival epikTd. O1 elAoyeg afiec kaTaTaooovTal o€ JIAPOPETIKA €nineda oUUPWVA HE Ta
dedopéva nou XpnaoidonoloUvTail aTIG TEXVIKEG HEBOBOUG anoTinNaonG, wg €&nc:

Eninedo 1: TINEG (XWPIC NpOCApHOYEC) evepyol ayopdg yia navouolioTuna NEPIOUCIAKA OTOIXEIA KAl UNOXPEWTEIG.

Eninedo 2: 0edopéva, EKTOG TWV TIMWV ayopdg nou nepidapBavovral ato Eninedo 1 kai €ivar napatnpnaoipa yia To
MEPIOUCIAKO OTOIXEIO I} TNV UNOXPEWON, €iTe APeoa (n.x. TIHEC) €iTe Eupeoa (n.x. €EaxBévra ano TIPEG).

Eninedo 3: Oedopéva yia To neplouaiakd aToixeio 1} TNV unoxpéwon nou g Paacifovral o napaTnpnoida dedopéva
TNG ayopag (Un NapaTnproIPEG HETPAOTEIG).

Eav Ta 6edoyéva nou xpnaoidonoloUvTal yia TNV ENIKETPNON TNG EUAoYNG a&iag evog NepiouciakoU OTOIXEIOU 1 piag
unoxpEWaNG MNopouv va katnyopionoinBolv o€ dIaPopETIKA enineda Tng 1EpAPXNOoNS eUAoywv aglwv, TOTE N ENIPETPNON
NG ebAoyng a&iag kaTaTaooeTal 0TO OUVOAO TNG OTO idI0 €NINEdO TNG IEPAPXNONG HE TO XAUNAOTEPOU €MINESOU DEDONEVO
mnou €ival onuavTiko yia oAOkANpn Tnv emipéTpnon. H ETaipeia avayvwpilel JeTa@opeg HETAEU TwV eMNESWV TNG
1IEpapxnong ebAoywv a§iwv oTo TEAOG TNG NePIOdoU alvTagng OIkovopIkwY KaTaoTaoewy, EVTOG TNG ON0Iag CUVTEAESTNKE N
alayn. Aev Exouv npaypaTonoinBei HETaPopEG HETAEU emnESWV TNG IEPAPXNONG eUAOYwV agiwv kaTd Tnv 31 AekelBpiou
2014.

4.1 lMeAdreg kal AoInEg HaKponpoBeoUES anaiTrioOEIS

H 0Aoyn a&ia Twv HakponpoBeopwY NEAATOV KAl THV AOIN®V AnNaITOEWY, EKTOC TWV AKIVNTOMOINCEWY UNd eKTEAEDN,
EKTIMNATAI WG N napoload a&ia TWV JEAOVTIK®V TAPEIaKWY POwY, NPOEEOPANHEVWY HE EMTOKIO TNG ayopdac TNV nUepounvia
Tou IoohoyiopoU. O1 BpaxunpoBeoueg anaiTnasig avayvwpifovral otnv TIHoAoyiakr Toug a&ia. O1 eUAoyeg agieg
XPNOIKONoIoUvVTal yia oKomnouUg YVWOTOMOINTEWY.

4.2 Mapdywya XpruarooIKoVouIKd HEoa

H ETaipeia &€ xpnaolgonolei napaywya XpnyaTooIiKovopIika npoiovTa kai BEaa avTioTabuiong KIvOUvou.
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4.3 Mn napdywya xprnuarooiKovouikd oToIxela naénrikou

H e0Aoyn a&ia kaBopileTal yia okonoug yVwoToNoINCEWV Kal unoAoyileTal Bacel TnG napoloag agiag Twv PHEANOVTIKWV
£KPOWV KEPAAQIOU kal TOKWV HEIWPEVA KATA TO EMITOKIO ayopdg TNG nUepounviag icoloyiopou. Ma XpnHATOOIKOVOUIKEG
HICBMOEIC TO EMITOKIO ayopdc kaBopileTal anod TIC OXETIKEG MITBOJOTIKEG CUHBACEIC.

5. KuUkAog gpyaciov

2014 2013
Alapnuion 55.871.693 55.301.630
KaTaokeur) IoTooeAidwv - 500
'Ecoda and dnuioupyia Ynpiakou NePIEXOUEVOU 217.871 309.696
'Ecoda and nwAnaon nepieXOUEVOU 4.395 39.371
Ailagopeg Ynnpeoieg Internet 368.659 273.747
'Ecoda ano diapnuioeig Internet 1.854.746 928.523
TnAENWANOEIC 1.736.741 1.242.945
MwANCEIG NPOYPAUUATWY O€ TPITOUG 1.148.090 651.190
MpounBeieg 3.332.221 3.052.088
'Ecoda TeXVIKNC Kal dIoIKNTIKAG UNOCTAPIENC 2.535.764 823.300
AkaiwpaTa kai £€0o0da adelnv Xprong and ouvoedepéva
HEPN (Antenna Cyprus Ltd) (onu.28) 988.525 877.359
MpounBeiec kal dIkai®PaTa anod ouvOedepéva HEPN
(onu.28) 4.992.984 2.640.563
AlapnuioTika £€00da ano ouvdedepéva pepn (onu.28) 397.510 511.816
73.449.199 66. 539.084

O NWANOEIC NPOYPANHATWV TNG TPEXOUOAC XPHONG APopoUV KUPIwG NWANCEIC SIKAIWUATWY TNAEONTIKWV EAANVIKGOV
OLIpOV OTO €EWTEPIKO Kal NWANCEIC DVD eAANVIK®V Kal EEVWV OEIPOV OTNV EyX®pPIa ayopd.
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6. KooTog nwAnBévTtmv

2014 2013
AnopeInoeIg/anooBECEIC NPoypAuaTog 18.991.334 18.327.605
KooTog dIkaiwpaTwy NpoBoArg NpoypappaTog 8.246.998 8.153.798
KboTog 1dnocmv 8.755.226 7.856.333
AwpoBeaia 98.046 119.000
KoaTog naixvidiov (reality shows) 5.116.090 3.578.400
AnooBéaoeig 756.163 852.983
ApoIBéc kal £€€0da TpiTwv/ dedouleupéva £60da 995.849 1.142.138
Aoind 445.248 526.811
43.404.954 40.557.068
7. Aoina AsiToupyika €coda
2014 2013
KpaTikég enixopnynoeig 1.491 1.370
KaBapo kEPDOC anod NWANGCN EVOWUATWY AKIVATOMOINCEWY 20.000 3.600
ApoiIBr napoxng dI0IKNTIKWV UNNPETIDV 626.886  8.000.000

648.377 8.004.970

To kovOUAI apoIBwv NapoXng SIoIKNTIKOV UNNPECIOV aPopd XPEWOEIC 0 AAEG eTalpeiec Tou Opilou yia SI0IKNTIKNA
unooTnpIEn (Znueiwon 28). H onuavTikn Weiwon katda Tn xprion Tou 2014 og ox&on We TNV NponyoUHEVn XPron
oQeileTal og enavadiapBpwon Twv JIOIKNTIK®Y UNNPECInV Tou Opilou.

8. Aoina Asiroupyika £§0da

2014 2013
Aoina 1.323 1.508
1.323 1.508

Ta Aoina Asiroupyika £€0d0a agopouv Kupiwg Tn {nuid and Tnv kaTaoTpon kai NwAnon nayiov atoixeinv (onu.13
«MWANCEIG/DIaypaPES»).
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9. 'E&0oda npoownikou

2014 2013
MioBoi kal nuepopiodia (ony.10) 19.855.179 18.343.658
EpyodoTikEG el0popég (onp.10) 3.509.753 3.524.218
Mapoxec oe epyaldpevoug Aoyw €E6dou and Tnv unnpeacia (onu.22) 466.245 375.487
23.831.177 22.243.363

To oUvolo Tou npoownikoU kaTd Tnv 31 AekepBpiou 2014 avepxoTav oc 628 dtoua evw oTic 31 AekepBpiou 2013 nATav
622 aTopa.

10. 'E&0da dioiknong kail d1a0song

O1 Baoikég KaTnyopieg Twv e£00wV dloiknong kai didBeanc avallovTal g £Eng.

2014 2013
MioBoi , EpyodOTIKEC EI0POPEG Kal AOINEG NApoXEC (aNnu.9) 10.638.325 10.137.601
AnooB<osig nayiwv 792.225 696.855
Mapoxec oe epyaldpevoug Aoyw €E60ou and Tnv unnpeoia (onu.22) 628.930 375.487
ApoIBEG kal €€00a TPITWV 7.700.028 6.214.531
Mapoxeg TpITwv (gvoikia, TNAEMIKOIVWVIEG, NAEKTPIOHOC, KAM) 3.849.291 3.752.640
MpoBAEweIg yia enio@aleic anamoelg/Enidikeg unoBEoeIg 725.047 4.314.432
DOPOI-TEAN 1.024.082 485.072
Aiapopa £50da npoBoAnG kai dlapnipiong 1.338.000 1.538.209
Aldpopa £E0da 2.917.537 3.894.741

29.613.465 31.409.568
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11. KaBapd XpnHAToOIKOVOMIKG anoTeAEopaTa

'Ecoda Tokwv

'Ecoda TOKwV anod evooouiAikd davelopod (ony.28)

KEpdn and ouvaAayuaTIKEG DIapopEG

ZUVOAO XPNHATOOIKOVOHIK®MV ECOdWV

Tokol ££00a and evOOOUIAIKO daveIoHO

Tokol €E0da opoAOywv (Senior Notes)

ToKol ££00a BpaxunpoBeopwy daveiwv

Znuiec and ouvaA\aypaTikES SIapopEC

ZUVOAO XPNHATOOIKOVOUIKGOV E503WV

KaBapa XpnHAToOIKOVOHIKG anoTeAEopATa

12. ®opog e1003QHATOG

2014 2013

4.545 27.458

27.882 26.966
322.103 505.673
354.530 560.097
(2.608.963) (2.432.898)
(120.280) (121.246)
(12.907.842) (12.225.249)
(1.215.357) (390.916)
(16.852.442) (15.170.309)
(16.497.912) (14.610.212)

(a) Karaxwpnuevog oTnv KardoTaor) anoTeEAEoUGTOV

TpEXmv popog

TpEXwY GOPOG Xpriong

AvaBaAAOpEVOG POPOG

Anpioupyia Kai avTIAoYIGHOC MPOoWPIVAV dIapopmv

Enidpaon aMayng (popoloyikoU GUVTEAEDTT)

(DOpOC €1000MKATOC) - £0000

B) Mood avayvwpiougva ora Aoina Zuvolixkd Eooda

MpdBAewn yia anoldnuiwon

npoCWNIKOU

2014 2013
12.721.099 54.085
- (3.972.509)
12.721.099  (3.918.424)

2014 2013
Mpiv TO POPO ®opog  MeTd 1O POPO Mpiv To GOPO ®Opog  MeTA TO POPO
€1000NKaTOC  €1000NATOC €1000nKaTog €lgodnuaToc  €100dNUATOC €100dnKaToc
(491.224) 127.718 (363.506) 74.577 (5.244) 69.333
(491.224) 127.718 (363.506) 74.577 (5.244) 69.333
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y) 2uupwvia npayuarikou @opoAoyIKoU OUVTEAEOTI)

2013

(12.034.302)

3.128.919
(3.972.509)
(3.074.834)

2014
ZnMieg Npo popwv (15.420.078)
®Opo¢ €1000NAHAToC BATElI TOU POPOAOYIKOU GUVTEAEOTN 4.009.221
Enidpaon aMaync @opoloyikoU GUVTEAEDTT) -
Mn ekninTOUEeveG dandaveg kal NpOcBEeTol POpol (2.116.951)
MeTaBoAr avayvwpIoPEV®Y NPOoWPIVRV dIaPopwv 10.828.829
>UvoAo pOpoU €I00dNUATOG - £0030 12.721.099

(3.918.424)

H EMnvikr) ®opoloyikr NopoBeaia kal oI GXETIKEG SIATAEEIG, UNOKEIVTAI OE EPUNVEIEC ano TIG POPOAOYIKEC apxEG. Ol
ONAWOEIC POPOU €1000NPATOC KATATIOEVTAI OTIC POPOAOYIKEG apXEG OE €TRaIa BAan, al\a Ta KEPDN 1y ol {NMIEC NMou
dnAwvovTal, yia @opoloyikoUg okonouc, NapaPévouv NpoowpIva eKKPEPEIC £0C OTOU 01 (POPOAOYIKEC APXEC EAEYEOUV TIC
(POpOoAOYIKEC dnNAWOEIC Kal Ta BiBAia Tou popohoyoUpevou, kal Je BAan Toug eAEyXouc auTouc, Ba opioTikonoinBouv Kai ol
OXETIKEC POPONOYIKEC UNOXPEWOEIC. H ETaipeia dev £xel eAeyxBei anod TIC POPONOYIKEG ApXEC yia Tn xprion 2010. Katd
OUVENEID Ol POPOANOYIKEG TNG UNOXPEWOEIC Tou 2010 Sev £XoUv KATACTE OPIOTIKEG, MG 1 ETalpeia ekTipa o1 O Ba undpyel
onuavTikr eninTwon eni Twv OIKovopikwv KaTaoTaoswyv katda Tnv opioTIKonoinar Touc. lMa Tig xproeig 2011 wc 2013 n
ETaipeia £xel AGBel TO NIOTONOINTIKO (POPOAOYIKNG CUMHOPPWONC and Tov VOUIdo EAeykTr), eve Kal yia Tn xprion 2014
BpiokeTal og €EENIEN n epyaocia d1aoPAaAiong POPOAOYIKAC CUHHOPPWONG anod Tov VOUIHo EAeykTr, Baoel Twv diIaTGEEwY Tou
apBpou 82 nap. 5 Tou Kndika dopoloyiag EiocodnuaTtog. QoTdoo, n ETaipeia dev avapével va unap&ouv npoaBeTol popol

Kal NpOCaugnoelC.

SOpewva pe TIc diaTdEeic Tng ®opoAoyikng NopoBeaiac, o GUVTEAETTHG POPOU €I00DNKATOC, KATda TIC Xpriosic 2014 kar 2013

nrav 26%.

SOpewva Pe Tic diata&eic Tng ®opoloyikne NopoBesaoiag ol eTaipeiec kaTaBalouv KABe xpovo npokaTaBoAr popou
£1000APaToG unoAoyilouevn o NoooaTo 80% €ni Tou POPOU EICODAKATOC TNC TPEXOUDAG Xprone. KaTa Tnv skkabapion
TOU (POPOU TNV EMOMEVN XPNON, TUXOV UNepBAAAovV Nocd npokaTaBoAnc emoTpEPeTal oTnVv ETaipeia yetd and gopoloyiko

£Aeyxo.

O pOpo¢ £1003APATOG EIONPAKTEOG MOCO UWoug EYPQ 100.886 (2013: EYPQ 66.576), apopd NapakpaToUHUEVOUG (POPOUC

dnpoaiou, ol onoiol 6a CUPYNEITTOUV Pe HEANOVTIKOUG (POPOUG NANPWTEOUG,
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13. Evowparteg AKIVNTONOINCEIG

A&ia kTRong

YnoAoino 1 Iavouapiou 2013
Mpoadrkeg

MwAnoeic / diaypaég

YnoAomno 31 AskepBpiou 2013
MpooBnkeg

MwAnoeic / diaypagég

YnoAoino 31 AskepupBpiou 2014
ZWPEVHEVEG aNoCBECEIG
YnoAoino 1 Iavouapiou 2013
AnooBéoeig

MNMwAnoeig / diaypaég

YnoAoino 31 Askepppiou 2013
AnooBtosig

MNwAnoeic / diaypaég

YnoAoino 31 Askepppiou 2014
AvanooBeoTn agia

YnoAoino 1 Iavouapiou 2013
YnoAoino 31 Askepppiou 2013
YnoAoino 31 AskeupBpiou 2014

(Xe EYPQ £KTOG av avoQEpEToL S10Q0PETIKG)

‘EminAa kai
0||«'3n£6u ' sﬁoﬁt:;tqbq / '
Kripia/ Mnxavnpara/ MioOwpéva
EykaTtaoTdaoeig Texvikég HETAPOPIKA nayia kai
KTIpiWV EYKATAOTACEIG péoa Aomna Z0voAo

1.940.870 20.196.636 15.586.077 405.303 38.128.886

- 365.180 1.060.455 - 1.425.635
(8.972) (19.479) (738.000) - (766.451)
1.931.898 20.542.337 15.908.532 405.303 38.788.070

- 428.656 624.455 - 1.053.111
(4.175) (9.545) (202.975) - (216.695)
1.927.723 20.961.448 16.330.012 405.303 39.624.486
1.615.868 17.772.118 13.128.638 301.381 32.818.005

29.955 695.780 743.735 80.369 1.549.839
(8.972) (19.479) (736.492) - (764.943)
1.636.851 18.448.419 13.135.881 381.750 33.602.901

29.894 673.118 825.284 20.093 1.548.389
(3.118) (9.545) (183.590) - (196.253)
1.663.627 19.111.992 13.777.575 401.843 34.955.037
325.002 2.424.518 2.457.439 103.922 5.310.881
295.047 2.093.918 2.772.651 23.553 5.185.169
264.096 1.849.456 2.552.437 3.460 4.669.449
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14. AIKai®pATA NPOYPAHHATOG

MponAnpwBévra
dikaiopara
AikaiopaTa npoBoAng
Aikaiopara npoBoAng npoypaupaTog Kai
Mapayopevo npoBoAng abAnTik@V nponAnpwoiv
EAANvIKO npoypappaTog  YEYOVOTWV- KOOTOG-

npoypappa —Ano@¢para Ano@épara Ano@épara ZUuvolo
KooTog KTRONG
YnoAoino Tnv 1 Iavouapiou 995.424.410 11.713.294 302.527 746.725 1.008.186.956
2013
MpoaBnkeg 19.058.425 5.248.475 39.351 1.239.645 25.585.896
MeTapopa 0TO KOOTOC NWANBEVTWV - (7.833.498) (302.527) (291.064) (8.427.089)
YnoAoino Tnv 31 AekepBpiou 1.014.482.835 9.128.271 39.351 1.695.306 1.025.345.763
2013
MpooBrkeg 22.965.658 5.717.866 36.817 1.423.180 30.143.521
MeTapopa 0TO KOOTOC NWANBEVTWV - (5.603.659) (39.351)  (1.070.944) (6.713.954)
YnoAoino Tnv 31 AskepBpiou 1.037.448.493 9.242.478 36.817 2.047.542 1.048.775.330
2014
ZWPEVHEVEG ANOCPBECEIG
YnoAono tnv 1 Iavouapiou 794.566.212 - - - 794.566.212
2013
Anopeinoeig/ AMooRETEIG XProng 18.327.605 - - - 18.327.605
YnoAoino Tnv 31 Aekepppiou 812.893.817 - - - 812.893.817
2013
Anopeinoelg /ANooBETEIG Xprong 18.991.334 - - - 18.991.334
YnoAoino Tnv 31 Aekepppiou 831.885.151 - - - 831.885.151
2014
AvanoofBeoTo unoAoino
Tnv 1 Iavouapiou 2013 200.858.198 11.713.294 302.527 746.725 213.620.744
Tnv 31 AskepuBpiou 2013 201.589.018 9.128.271 39.351 1.695.306 212.451.946
Tnv 31 AskepuBpiou 2014 205.563.342 9.242.478 36.817 2.047.542 216.890.179
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H ETaipeia unoAoyioe TNV avakTnoIWn agia Twv NapayopuEVmV EAANVIKGOV NPoyPAPHATWV HE BATE! TIC TPEXOUTEG
OUVONKEG TNG ayopdc KavovTag KAnoleG BACIKEG EKTIUNOEIC. ZUYKEKPIYEVA, N AVAKTNOIUN a&ia Twv ENANVIKOV GEIpWV EYIVE
He Ta akoAouBa kpITHpIa :

Aedopéva eninédou 3
e Ta 10Topika dedopéva/€coda anod eNavainWelC MPonNyoUHEVMV XProEwV
e TNV KTINON EVAAAKTIKOV NNY®V 003wV (N.X. NWANCEIG 0 GUVOPOUNTIKG KavAaAia, O TPITEG XWPEG KTA.)
e TIG EKTIUNOEIC avapopika Pe To SIaBEaIo XPOVo yia enavaifyelg NpoypapupaTwv
e TIG EKTIUACEIG YIa TN MEANOVTIKN €EENIEN TNG BlIaPNUIOTIKAG ayopdg kal Tou pepidiou ayopdag Tng ETaipeiag

e TIG EKTIUNOEIC OXETIKA HE TNV NPOEEOPANCN TWV HEANOVTIKWV TAUEIGKWY powVv (10 £Tn) pe Undevikn
unoAeippaTikn agja.

O1 Baoikég napadoxEG nou Xpnaoidonoinénkav oTiG NPOsEOPANUEVEG HEANOVTIKEG TAUEIOKEG POEC TWV EMOPEVWY OEKA ETWV
gival To eniTOKIo NPogEOPANCNG nou opiletal og 9,0% (2013: 9,3%), n WEAOVTIKA al&non e00dwv anod enNavainyeig, o
PUBPOG avanTuEng Tng dIaPnUICTIKAG ayopdg o onoiog £xel BACIOTEl O€ 1I0TOPIKA OEDOPEVA KAl EKTIUNTEIC MEANOVTIKAG
nopeiag Tng ayopdc We Bacn Tov pubud avanTtu&ng Tou AEM Tng xwpag kai To IoxUov Beapikd nAaiglo. To eniTOKIO
npogEOPANCNG £xel unohoyioTel €xovrag AaBel unown Tnv avaxpnuatodoTnon Tng ETaipeiag kal Tn Yerartponn Tou
BpaxunpoBeopou Tpanelikou daveiopol og HakponpoBeopo. Or BACIKEG EKTIUACEIC apopoUV €MiCNG TNV AVTAYWVIOTIKH
8€on Tng ETaipeiag oTov kKAGd0 kai T dopr ToU NpoypaupaToc TNG. Me BAcn TIG EKTIUACEIC AUTEG, N avakThaiun agia dev
gival pikpdTepn and Tn AoyioTikn agia.

H p£Bodog unoAoyiopoU TnG avakTnoIUng a&iag Twv NPoypappaTtwy yia To 2014 £yive Pe Tov idlo Tpono onwc 1o 2013,
Kal and avefapTnTo EKTIUNTH. AvagopIka PE TIG EKTIUACEIG yIa TN MEAOVTIKN €EENIEN TN S1apnUIOTIKAG ayopdg Kal Tou
Jepidiou Tou Antenna TV, n Aloiknon Tng ETaipeiag €xer AaBel unown Tng Kal Tnv au&non oTa npocdoKWUEVa OPEAN anod
TNV EKMETANEUON TOU NpoypdupaTog TNG ETaipeiac pEow vEwv dpacTnpIOTATWV Kal NNywv €0000U. Ta NpoadoKWHEVA
noooaTa avanTu&ng Nou €XOUV EVOWHATWOEI OTIC NPOEEOPANMUEVEG TAMIAKEG POEC and Ta dIaPnUIOTIKA €00da BewpouvTal
EQIKTA YE BACN TNV AVTaywVIOTIKOTNTA TNG Ayopdg kai Tnv evOuvapwon Tou Pepidiou TnAeBEaong Tng ETaipeiac,.

Tuxov apvnTiki €nidpacn OTIC NAPANAVW EKTIUACEIC NIBavov va odnynoel o€ YEANOVTIKN AnopEiwan TNG avakThoIung
a€iag Tou NpoypaupaToc, kabwec Hia HETABOAR OTO ENITOKIO NPOeEOPANONG kaTd 0,5% (au&non) Ba odnyouos TNV
avakTnoiun a&ia va sival pIkpoTepn ano Tn AoyioTikn a&ia katd EYPQ 3,6 ekaToppupia, VG Hia OnUavTiKn Peiwon Tou
puBpoU avanTuéng Tou AEM Ba odnyouoes Oc EKTINMUEVN avakTnoiun agia pikpoTepn and Tn AoyioTikA a&ia kata EYPQ
13,8 skaToppUpla nepinou. H ETaipeia og TakTikh BAon €navekTiya TNV w@EAIRN diapkeias {wnG TwV NPoypaPPaTwV TG
JE Baon Tn oTpatnyikn NoMITIkA TN ETaipeiag kai Tig ouvenkec ayopdac.

Ava@opika Je Ta eAANVIKA NpoypappaTa yuxaywyikoU xapakTtnpa n ETaipeia Ta anooBevel og didpKela 3 ETWV, EVD Ol
EKNOUNEG £1dN0E0YPAPIKOU KAl EVNHEPWTIKOU XAPAKTPa KaTaxwpoUuvTal 0Ta anoTeAEoPaTa Ye TV npoBoAn Touc.

O! anoyeI®oEeIC/anooBETEIC TOU NAPAYOUEVOU NPOYPANHATOC KAl Ol XPEWOEIC TWV dIKAIWHATWY NPOBOANRC NPOYPANHATOC
avayvwpilovTdl 0To KOOTOC NWANBEVTWV.

TéAog avagopika Pe Tnv agia EEvwv npoypadpdTwy kal abAnTIKwV npoypaupaTwy n Etaipeia eodonoiei pépog Tng agiag
TouG We Baon Tn SidpKela Tou GupBoAdiou N Ye BAON TIG NPAyHaTonoloUEVEG NPOBOAEG.
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15. Enev3UOEIG O OUYYEVEIG ETAIPEIEG

O ETaipeia éxel TIG akdhouBec enevOUOEIC OE GUYYEVEIC EMNIXEIPNOEIC:

NMooooTO CUHHETOXAG A&ia CUPHETOXNS
Xopa 2014 2013 2014 2013
Wnoiakog Mapoxog A.E. EAAGDQ 15.61% 15.61% 1.655.260 952.840
TnAeonTika AikaiopaTa A.E. EAAGDQ 1% 1% 1.800 1.800
1.657.060 954.640

Ano Tov Anpihio Tou 2009 n ETaipsia cUPPETEXEI JE NooooTO 14,28% oTnv eTalpeia Wngiakog Mapoxog A.E. n onoia
dpacTnplonolsiTal oTNV avanTu&n Kal napoxn UNnNPECI®V TNAENIKOIVWVIAKOU NapoXou YnPIakmVv HETadO0EWY Kal NapEXE!
unnpeaieg o OAa Ta peyaia 1IBIwWTIKG kavahia. KaTa 1o 2011, n ETaipeia ouppeTeixe aTnv al&non peToxikoU KEPaAQiou TNG
eraipeiag Wneiakog MNapoxog A.E. kata nooo Twv EYPQ 283 xiIAiadeg, YeTaBalovTag kal ToO NMOCOCTO CUMHETOXNG TNG TO
onoio avépyeTal o€ 15,61%. ZTig 16 ZenteuBpiou 2013 n eTaipeia Wneiakog Mapoxog A.E. Je anogpacn Tng EKTakTnG
MeVIKNG ZUVEAEUONC TWV METOXWV TNG ano@Aacioe TNV al&non Tou PETOXIKOU KEPaAaiou TN KaTa nooo EYPQ 4,5
gkaToppUpIa pe €kdoan 225.000 vEwv OVOPACTIKWV HETOXWV. ETNV al&non auTn n ouppeToxn TnG ETaipeiag avnABe aTo
nogo Twv EYPQ 702.420, ev n avwTépw alu&nan oAokAnpwenke péoa aTn xpron Tou 2014. Eniong n ETaipeia GUPHETEXE
oTnv eraipeia TnAeonTika Aikaiwpata A.E. nou €xel ouoTaBei e okono Tn dlaxeipion Kal NpooTacia TWV GUYYEVIKGOV
JIKaIwPATwyv. Asv unapxouv INUIEG and CUYYEVEIC EMIXEIPNOEIC Yia Tn Xprion nou €Ange tnv 31 AskepBpiou 2014 kar 2013
avTioToixa.

16. AvaBaAAOPEVEG (POPOAOYIKEG ANAITIOEIG KAl UNOXPEWOEIG

O1 avaBarOpEVEC POPONOYIKEC anaITAOEIG KAl UNOXPEWOEIC avaAlovTal w¢ €ERG:

AnaiTRoEIQ YNOXPERNOEIG Ka@apa

2014 2013 2014 2013 2014 2013
MpdBAewn yia anolnuiwon
npoocwnikoU 863.104 984.328 - - 863.104 984.328
AlkaiopaTa npoypdupaTog 3.658.248 - - (6.444.269) 3.658.248 (6.444.269)
MpoBAeweig 806.000 1.830.381 - - 806.000 1.830.381
Noinda aToixeia 114.575 49.724 - (5.244) 114.575 44.480
dopoloyikeC {npieg 23.549.773 19.727.963 - - - 23.549.773 19.727.963

28.991.700 22.592.396 - (6.449.513) 28.991.700 16.142.883
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H ETaipeia €xel @opoloyikeg {nuieg EYPSQ 102.070.810 Twv onoiwv ol nepounvieg ANENG epgavidovral NnapakaT :

DopoAoVIKEG {NMIEG 43.659.439 34.276.702 24.134.669

>Tnv EAAGDA, o1 popoAoYIKEC {NMIEC MMOPOUV va HETAPEPBOUV YIa CULYNPIOHO YIa Hia nepiodo NevTe eTwvV. H ETaipeia éxel
avayvwpioel avaBar\opevn (GopoAoyIKr anaitnaon oTo nocd TWV PoPOAOYIKWY JNUIKV MOU eKTIUA OTI Ba pnopécel va
oupywnoioel Je HEAOVTIKA popoloynTéa kEpDN, He BAaN TNV TPEXOUTA PopoAoyIKN VopoBeaia. O un avayvwpIoPEVEG
avaBaA\opeveg popoloyikég anaitroeig nooou EYPQ 11.495.000 agpopoUlv KupiwG poporoyIKEG nieg nou

npaypartonoimdnkav Ta £1n ano 2010 £wg 2013 kal Twv onoiwv ol NUEPOUNVIEG ANENG Toug €ival og dIApopa PEANOVTIKA £T1).

H kivnon Twv npoowpivav diapopmv Kata Tn dIapKeia TnG XpRong avaAleTal wg akoAoubwg :

2014 YnéAorno Karax@pnon
Karaxmpnon oTta Aoind YnoAoino
1 Iavouapiou OTNV KATGOTACN OUVOAIKG 31 AskepBpiou
2014 anoTEAEOHATWV £003a 2014
MpoBAewn yia anolnuiwon NPocwnikou 984.328 (248.942) 127.718 863.104
Alkai®paTta npoypdupaTog (6.444.269) 10.102.517 - 3.658.248
Aoind gToixeia 44.480 70.095 - 114.575
dopohoyikeg {npieg 19.727.963 3.821.810 - 23.549.773
MpoBAEwelg 1.830.381 (1.024.381) - 806.000
16.142.883 12.721.099 127.718 28.991.700
17. Aoinég HakponpOOECHEG ANAITOEIG
2014 2013
Antenna T.V. Ltd. (Cyprus) (onueiwaon 28) 1.000.000 1.000.000
Eyyunoeig 523.392 520.614
1.523.392 1.520.614
18. MNeAaTeg kai AOINEG ANAITACEIG
2014 2013
MeAATEC KAl AOINOI XPEWOTEG 38.065.380 36.801.818
Anartiioeig and ouyyeveig eTaipeieg (onueinon 28) 40.626.750 33.393.301
MpokaTaBoAég oe TpITOUC 3.804.463 2.212.713
MpokaTaBoAég 0TO NPOCWIKO 816.902 828.646
83.313.495 73.236.478
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01 anartnoeig Tng ETaipeiag og vopiopata dAAa €kTOG Tou A€IToupyikoU VOUIOHATOG and OUYYEVeEiG eTaipeiag To 2014
avépyovTal og EYPQ 161.504 (2013: EYPQ 138.935) kai avTioToixouv g€ AOA HMA 196.082 (2013: AOA HIMA 191.605).

O1 anartiosig TnG ETaipeiac epgavifovral kabapég and Tnv NPOoBAswn anopeinong NEAAT®OV Kal anaiTnoewy Uyoug EYPQ
31.066.133 kaTd TnVv 31 AckepBpiou 2013 (2012: EYPQ 30.341.086) (onueiwon 25.1.2).

H Etaipeia katd tnv 31 AskepBpiou 2014 cixe diabeoel oTIC TpAneleC NpoG OECHEUCN ANAITAOEIC/EMTAYEG EvavTl
BpaxunpdBeopwv daveiwv noooU EYPQ 13 ekatoppUpia nepinou (2013: EYPQ 15,6 ekaToupupia).

19. XpnuaTika 31a0£oipa kai iI00dUvapa / Asopsupéva AlaBgoipa

2014 2013
AlaBgoipa oTIG TpANeleg 946.988 136.655
AlaBgoiya oTo Tapeio 44.850 35.682

991.838 172.337

To WECO NPayHaTiko EMNITOKIO OTIC KAaTAaBEoeIg npoBeopiag To 2013 Atav 0,8%. To 2014 dev unnp&av KaTabETEIg
npoBeopiac. O1 katabéoeig npoBeopiag sixav péon AREn 1 pépa.

2014 2013

AsopguPEVOl Aoyapiaopoi KATABETEWY 1.107.242 581.826

H ETaipeia diaTtnpei deopeupévouc Aoyapiacpouc KaTaBEgewy Nou NpoEPYovVTal and €E6PANCN ENITAYWY EI0NPAKTEWY
nou £xouv ekxwpnBei yia kaAuyn Tpansikwv daveinv (onueiwon 21).

20. MeTOXIKO KEPAAAIO KAl ANOOEPATIKA
(a) MeToxikO KEAAaio kai JiIapopd unép To ApTio

>1IG 31 AskepBpiou 2013 TO 0A0OXEPWG KATABEBANUEVO HETOXIKO KEPAAalo TnG ETaipeiag avnpyxeto o EYPQ 12.020
XINIGdeg diaipoupevo o€ 400.670 OVOUAOTIKEG KOIVEG METOXEC, OVOUAOTIKAG agiag EYPQ 30 ekdaTn.

MeTOXIKO
ApI1BpOGg KepdaAaio Z0volo
Meroxwv (Mood o EYPQ) (Mooa os EYPQ)
YnoAoino 1 Iavouapiou 2013 400.670 12.020.100 12.020.100
YnoAoino 31 AskeuBpiou 2013 400.670 12.020.100 12.020.100
YnoAoino 31 Askepppiou 2014 400.670 12.020.100 12.020.100

(B) Takrtiko anoBsuariko

SUp@wva he Tnv EAAnvikn ETaipikn NopoBeaia, ol eTaipeiec unoxpeolvTal anod Ta kEpdn TG XpProng, va oxnuarioouv
TOUAAXIOTOV TO 5% WG TAKTIKO anoBepaTiko HEXPIG OTOU AuTO PTACEI TO £va TPITO TOU KATABERANUEVOU HETOXIKOU TOUG
kepalaiou. To TakTikO anoBepaTikd katda Tnv 31 Aekepppiou 2014 kar 31 AskeuBpiou 2013 aviipxeTo o EYPQ 234.334
avTioToixa.
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(v) Mepiouara

Me Baon Tnv EAAnvikn ETaipikr) NopoBeaia, ol eTaipeieg unoxpeouvTal € KABs xprion va dIaveEUOUV OTOUG HETOXOUC TOUG

TouAdxioTov To 35% TwV KEPOWV, YETA and GOPOUC, KAl ETA anod Tnv KpdTnon yia TakTIkO anoBepaTiko. H ETaipeia

MNopei va unv Npoxwpnoel o€ dIavopn HE OHOPMVN £YKPION TWV HETOXWV TNC.

EminAgov, n EAAnvikN ETaipikr NopoBeaoia anaitei opiopEVEC OUVBNKEG va NANpouUvTal Npiv Tn diavoun HEPIoHATOC WG

&ne:

a) Aev pnopouv va diavepnBouv PepioyaTa aTouc HETOXOUC OTav n kabapn B€on Tng eTaipeiag €ivai r) 6a sival HeTa
dlavopn MIKPOTEPN TOU PETOXIKOU KEPAAAIOU Kal TwV anoBepaTIkwy Nou anayopeUeTal va diaveunouv.

B) Aev pnopoUv va diaveunBoUlv YePioPATA GTOUC HETOXOUG OTAV TO avanooBeoTo UNOAOINO TwV £E00wWV £yKATAGTACNG

unepBaivel To oUVOAO TWV ANOBEPATIKWY MOU ENITPENETAI N OIAVOI TOUG Kal TWV KEPDWV €IG VEOV,

KaTa 10 2014 ka1 2013 n ETaipeia dev npoxwpnoe o€ dIavou | HEPICHATWV.

21. MakponpoOBeopeG- BpaxunpoBeopueg TPAaneIKEG AOINEG UNOXPENCEIG

H onueinon auTr napéxel NANPoQPOPIES yia TOUG OPOUC TwV davelakwv CUPBAcewv TnNG ETaipeiag. Ma nepIoCOTEPES
nAnpogopieg OXeTIKA e TNV €kBean Tng ETaipeiag o€ kivduvo eniTokiwv kal cuvaAhaypaTiko kivduvo, BAENETE oTn
onueiwon 25.

2014 2013

MakponpOBECHEG UNOXPEWOCEIG
OpoMoyiako davelo (Senior Notes) (onueiwon 21(B)) 1.599.286 1.595.006
1.599.286 1.595.006

BpaxunpoOECHEG UNOXPERNTEIG
BpayunpdBeopeg Tpanelikég unoxpewael (onueinon 21(a)) 148.649.319 148.900.830
XpnuaTodoTIKEG HIOBWOEIG - 21.820
148.649.319 148.922.650

Adaveia /ouvdedepévn eraipeia (onueinon 21(y))

MakponpoBeopa davela /ouvdedepévn eTaipeia (ony.28) 95.425.966 63.361.553
95.425.966 63.361.553

(a) BpaxunpoBsouse TPANEJIKES UNOXPEDOEIC

O1 BpaxunpoBeopeg TPANe(IKEG UNOXPEWOTEIC €ival KUPIWG XOpNYROEIC and aAANAOXpeoUG Aoyapiaopouc nou xel N
ETaipeia ye d1dpopeg Tpanelec. To ouvoAikd Noao diabeaiung niotwong yia Tnv Etaipeia (lines of credit) ftav EYPQ
149,1 ekaToppUpia kal EYPQ 147,7 ekaToupUpia Tnv 31 AekepBpiou 2014 kai 2013 avTioTolxa, To onoio &xel OAo
Xpnaoiponoinoei.

Tnv 31 AekepBpiou 2014, n ETaipeia dev gixe davelakeg unoxpewaoelg ano factoring (2013: EYPQ 1,2 ekaToppupia) . To

nooo d1aB£0IUNG nioTwaong and cupBdoeig factoring Tnv 31 AekepBpiou 2013 aviiABe o EYPQ 5,6 ekaToupupia.

To pECo aTadPIKO ENITOKIO TWV BPaXUNPOBeTUwY davEIaKWV UNOXPEWOEWY TG ETalpeiag yia Tn xprion nou €Ange 31
AekepBpiou 2014 nTav 7,0% (2013: 7,5%).
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Tov ®eBpoudpio Tou 2015 n ETaipeia unéypawe cUPBaAcn véou KolvonpakTikoU opohoyiakoU daveiou e TIC EAANVIKEG

Tpanelec HETATPENOVTAC TOV Bpaxunpobeapo daveiopd TG o pakponpdBeapou. O1 opoAoyieg ekdoBnkav oTig 23
MaprTiou 2015. Znueinon 29.

(B) oOwoAoyraxé ddvero - Senior Notes

2014 2013

Senior Notes AEnc 2015 nou £kdoBnkav oTig 18 deBpouapiou 2005. O TOKOG
oTa Senior Notes nAnpwveTal e€apnviaia To ®eBpoudpio kar Tov AUyouaTo
apxika ano 15 AuyouaoTou 2005 pe emiTokio 7,25% eTnoiwg. Ta Senior Notes
gival e€ayopdaoipa oTo oUVoOAO TOUG i HEPIKA KaT’ emAoyn Tng ETaipeiag

OroIaBAMOTE OTIYA. 1.599.286 1.595.006

1.599.286 1.595.006

H daveiakr) unoxpéwaon Twv 2015 Notes anoTelei pia un eEaopaliopévn unoxpewaon Tng ETaipeiac kai n onoia BpiokeTal
npwTn o€ OEIpa eEOPANONG 0€ OXEDN HE OAEG TIC AAAEG uNoXpewaelg TnG ETaipeiac. H eTaipeia €xel e€ayopacel péow
«MPoaPopdc yia ayopa» nAcloyneia Tou OpoloylakoU Aaveiou Kal ol pATPEG Kal NEPIOPICHOI MOU UNMRPXav aTnv davelakn
oUpBacn €xouv anocupBei.

Mo ouykekpIyéva Nepinou To 95,6% Twv OPoAoYIOUXWV EVEKPIVE TIG TporoAoyieg Tnv 18 Iouviou 2009, wg anoTéAeoua
TNG onoiag oualacTIKG TO cUVOAO TWV MEPIOPICUWV £EAAEIPONKav i Kal Tpononoinénkav PEow TNG EKTEAEONG EVOG
oupnAnpwuaTikol cupBoAaiou, To onoio TEBNKe as 10XV aTic 23 Touviou 2009 kail 1oXUEl yid TO UNOAOINO NOGO TOU
OpoloyiakoU Aaveiou. Tnv 31 AskepBpiou 2014 To NocoaTo Tou aveEOPANToU daveiou aveépyetal o€ 1,3% 1 EYPQ 1,6
£KATOUMUPIA CUPWNPIOKEVO E TO AVTIOTOIXO avanooBeaTo unoloino Twv e£0dwv £kdoonc. 1o deBpoudpio Tou 2015 Ta
Senior Notes anonAnpwBnkav NARpwe.

(v) Adveia pue OUVOEIEUEVES ETAIPEIEG

2014 2013
EvdoopiAikd davelo e Tn ouvdedepévn eTaipeia PROGRESSCO HOLDINGS
LIMITED kai emitokio EURIBOR +2,25% €w¢ 2,75%. 92.955.000 61.365.000
EvSoopihikd ddvelo pe T ouvdedepevn eTaipeia ANTENNA PAY TV USA kal
eniTokio USD LIBOR +2,75%. 2.470.966 1.996.553
95.425.966 63.361.553

EvToc Tou 2014, n ETaipeia sioénpa&e kabapa EYPQ 31,6 ekaToppUpia anod davelopo ano Tn ouvdedeuévn Taipeia
PROGRESSCO HOLDINGS LIMITED . H didpkela Twv daveinv autwv Anyel Tov d€kaTo XpOVo WETA TNV NpWTN avainyn.
Tov Mdio Tou 2012 n ETaipeia ouvrye oupBaon daveiou USD 2.000.000 pe Tn ouvdedepevn eTaipeia ANTENNA PAY TV
USA , To onoio Nooo kai el0énpa&e, evaw evrog Tou 2013 eioénpa&e 1o noood Twv USD 500.000 kai evrog Tou 2014 eniong
€l0€npa&e 1o nood Twv USD 500.000, n O didpkeia Tou daveiou €ival névre xpovia. To alvoAo Tou daveiou npog Tn
ouvdedepevn eTaipeia ANTENNA PAY TV USA oTig 31 AekepBpiou 2014 avepyeTal o€ USD 3 ekaToppUpia nou avTioToIXEl O€
EYPQ 2,5 ekaToppupia.

KaTa tTnv 20 Iavouapiou 2015, n ETaipeia Tpononoinoe TI Napandve daveiakes CUBAcEeIg o< enimokio EURIBOR +2,25%.
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22. MpoBAewn yia anolnHinon NpocwniKou

H npoBAswn yia anolnyinaon Tou npoownikou, Adyw €£060ou and Tnv unnpeaoia, avTIMET®NICETAl OTIGC OIKOVOUIKEG
KaTaoTaoeig w¢ éva npdypappa kabopiouEVwY Napoxwv kal BacileTal oe aveEApTnTn avaloyloTikn HEAETN. H npoBAswn
yla anolnuinon Tou npoownikoU, Bacel avaloyioTIKNG HEAETNG cUpPwva We To AAM 19 avaAleTal oTov NapakaTw
nivaka:

2014 2013
Mapouoa a&ia Pn XpnHAaTodoTNHEVWV UNOXPEMOEWY 4.439.786  3.785.876
Ynoxpémwon karaxmpnuévn ornv Kardaoraon 4.439.786 3.785.876

XpnNHAaTooIKOVOHIKIG O€ong

KivrioeIc TNG kaBaprg unoxpewaong nou £Xouv kaTaxwpnBei oTnv KataoTtaon XpnuaToolKoVoUIKNG O£onc:

2014 2013
KaBapn unoxpéwon Tnv 1 Iavouapiou 3.785.876 4.278.766
KooTog TpExouaag anaaxoAnong 225.326 221.946
TOKOI TNG UNOXPEWONG 132.506 164.078
KooTog npounnpeaiag 271.099 (664.553)
Mapoyxég oe epyaldpevouc katapAndeiosg (466.245) (375.487)
AvahoyioTikr) {npia 491.224 161.126
KaBapr unoxpéwon Tnv 31 Aekepppiou 4.439.786 3.785.876
Avaluon avahoyioTIKov (ZNUInv):

2014 2013
- ANOYW EPMEIPIKWV NPOCAPHOYMV 313.333 (811.660)
-AOyw aMaync napadoxov (1.577.024) (99.576)
-AOYW XPNHATOOIKOVOUIKWV NApadoxmV 772.467 750.110
AvaloyioTikn ({npia) (491.224) (161.126)

>Ta anoTeAEOPATA TNG TPEXOUOAG XPrionG €xel kaTaxwpnbei nocd EYPQ 466.245 (ony. 9) nou apopd To GUVOAO TwV
anolnuInoewv Tou npoownikoU (2013: EYPQ 375.487).
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O1 Baoikeg avaloyIoTIKEG UNOBETEIG KATA TNV NPEPOHNVIA TOU ITOAOYIOHOU (EKPPATUEVEG WG HETOI OPOI):

2014 2013
EmiTokio npog&dpAnong 2,0% 3,5%
. . . . 0% €wc 2015 Kai
[0)
MakponpoBeopeg WEAOVTIKEG AUENTEIG HICBWV 2,0% 4,5% aKoAOUBWC
Méon anopévouoa epyaciakn {wn 24

EninAéov, n avaiuon guaioBnaoiag TnG unoXpEwang KaBOPITUEVWY NAPOXWV EXEl WG EENG:

Avaluan guaioBnoiag

STov nivaka nou akoAouBei avaAUeTal n euaiodnaoia TN unoxpEwong &vavTi TNG au&nong Kal TNG YEiwong Tou niTokiou
nNpogEOPANCNG Kal TNG AVAueVOUEVNG augEnang HIoBwV.

METABOAN UNOXPEWONG

AUEnon eniTokiou NpoeEdPAnong katd 1% (710.366)
Meiwon eniTokiou NpogEo®ANGNG katd 1% 710.366
AUEnon avapevopevng alénong picbwv kata 1% 577.172
Meiwon avayevopevng au&nong pIcbwv kata 1% (577.172)

23. MpoBAéyeiq

H ETaipeia £xel d1AQOPEC SIKACTIKEG UNOBECEIC O€ EKKPEPOTNTA KATA TN OUVABN Nopeia Epyaciav TNG HE GUVOAIKEG

anairoUpevec anolnuinosic EYPQ 160,8 ekatoppupiov. H ETaipeia £xel kavel oucowpeupévn npoBAewn nooou EYPQ 6,9
gkaTodpupiwv TNV 31 Askepppiou 2014 (31 AckepBpiou 2013: 9,4 ekaToppupia), n onoia nepIAaPBAvel TNV eKTiKNON TNG

AI10iKkNoNG WG NPo¢ TNV NEPICaOTEPO NiBavr) unoxXpéwaon TnS ETaipeiac OXeTIKA YE AUTEG TIG NAPANAv® JIKACGTIKEG
anolnMIwoeIG, KaBWE Kal TNV NPORAEWN yia Ta TEAN cuxvoTATWV yia Ta £€tn 2011-2013. H ETaipeia mioTtelel OTI Kapia

and auTEC TIC VOUIKEG UNOBECEIC HEPOVWUEVA 1) OTO GUVOAO TOUG Ba £xel ONUAVTIKN £Nidpacn, NEpav Tou NoooU Mnou EXEl

non NpoBAe@OEi, 0Ta ANOTEAECUATA KAl OTNV OIKOVOUIK B£€0n TNG.
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24, TpopnBeuTEG KAl AOINEG UNOXPEWUTEIG

2014 2013

MpounBeUTEG Kal AoIMoi MICTWTEC 44.953.161 46.064.807
Mood dedoUAEUPEVA Kal OPEINOPEVA OE CUYYEVEIC £TaIpeie (onu.28) 12.424.685 12.994.971
AedOUAEUEVOI TOKOI 3.488.781 3.154.280
YNoxXpeWOEIC anod GpOPoUC TEAN Kal aoPaNIoTIKOUG opyaviououg 2.840.548 1.685.829
Asdouleupeva £50da o€ TPITOUG 7.893.138 5.848.166
®NA nAnpwTEo - 1.283.624
NOINEG UNOXPEWTEIC 3.454.502 1.967.800
75.054.815 72.999.477

25. Aiaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

H ETaipeia ekTiBeTal 0Toug NapakdaTw XpnHaToolKovouikoUg KIVOUVOUG:

e  TMOTWTIKOG KivOUVOG
e Kivduvog peuaToTnTag
e  Kivduvoc ouvenkwv ayopag

e A&ITOUPYIKOG KivOUVOG

H onueiwon auTh napoucialel NANPo@opIES yia Tnv €kBean Tne ETaipeiag os kGBe £vav and Toug avwTEP KIVOUVOUC, Yia TouG
OTOXOUG, TIG NONITIKEG Kal TIC 81adIkaagieg nou epapuolel yia Tnv EMIPETPNON Kai Tn diaxeipion Tou KivoUvou, kabwg kai TN
dlaxeipion kepahaiou. MepIoodTEPA NOCOTIKA OTOIXKEIA YIA AUTEC TIC YVWOTONOINCEIG nEpIAapBavovTal o€ OAo To EUPOC TwV
OIKOVOMIK®V KaTaoTaoeswv.

To AI0IKNTIKO SUPBOUAIO £Xel TN OUVOAIKN €uBUVN yia T dnuIoupyia Kal TNV €nonTeia Tou nAaigiou diaxeipiong KIVOUVOU TNG
ETaipeiac kal BAoel eYKEKPIPEVWVY MOANITIKWV TOU, EXEl AVvaBEDEI OTO TUNKA MOTWTIKOU EAEYXOU TNV napakoAoudnon Twv
XPNHATOOIKOVOUIKWV KIVOUVWYV. O1 noAiTikég Siaxeipiong kivdUvou Tng ETaipeiag epapuolovTal MPOoKEIUEVOU va avayvwpidovTal
Kal va avaAlovTal ol Kivduvol nou avTipeTwnidovTal, va Tibevral dpia avainyng kivduvou kai va avrioTabpidovTai ol Kivouvol,
avaloya pe TIG guvenkeg TnG ayopdac. O1 MoAITIkéG dlayeipiong kivdUvou, eEeTalovTal NepIodika WOTE VA EVOWHATWVOUV TIG
aMayég nou napatnpolvTal aTIC GUVBNKEG TNG ayopdg Kal aTi¢ dpaaTnpidTnTeg TnG ETaipeiac. O NONITIKEG QUTEG
€MBewpolvTal ano To TUNHA E0WTEPIKOU EAEYXOU Mou avarapBavel Tn dieknepainion TAKTIKOV Kal EIOIKOU oKomnou
ENIOKONNOEWV TV JIKAEIDWV ao®aielag kai 51adikaciwv nou axeTifovTal Pe Tn Slaxeipion Twv KIVOUVWY auTwv.

25.1 IMoTwTIKOG KIVOUVOG

MOoTWTIKOG KivOUVOG gival o Kivouvog {nuiag og nepinTwon nou €vag NeEAATNG ) TPITOG g cuvaAiayr XPnNHATOOIKOVOUIKOU
HETOU, Dev EKNANPWOEI TIG CUMBATIKEG TOU UMOXPEWOEIG KAl OXETICETAI KATA KUPIO AOYO E TIG aNaITROEIG and NEAATEG,

Me Baon TNV NIOTWTIKA NONITIKI Nnou €xel Beonioel n ETalpeia, KABe véog NeAATNG €EETAZETAI yia TNV MIGTOANMTIKI TOU
IKavOTNTA MPIV TOU NpoTadoUv ol ouvhBeIg 6pol NANPWHWV. ZTa NAdiola TNG CUVEXOUC NapakoAoudnong Twv NMIOTWTIKOV
KIVOUV®WV TwV NMEAATAV, Ol KUPIOTEPOI NEAATEC £XOUV Opadonoindei CUUQWVA e Ta MOIOTIKA XAPAKTNPIOTIKA TOUG Kal GAAOUG
napayovTeg (N.x. €av avikouv o€ OUIAO ETAIPIOV N Pe BACN TNV NIGTOANNTIKA TOUG IKAVOTNTA KAl NPONYOUEVEG NEPINTWOEIG
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XPNHATOOIKOVOUIK®V SUTKOAI®V). KaTd ouvEneia kal eEaITiag Twv dUOXEPMV OIKOVOUIKQV OUVONK®VY, T NIGTWTIKA 0pid
Kanolwv NeEAaTV £XOUV ENAvanpoodIopIoTel/JEIwBEi Kal KUPIWE O NEAATEG MIKPOTEPNG SUVAMIKNG OTN GUVONIKT SIa®NMICTIKN
ayopd. H Etaipeia pe Toug NeEAATEG Nou NANPOUV TOUG OPOUG CUVEPYATiag, Nnpoxwpd aTn olvayn cupewvnTiIKwv. OpilovTal
NICTWTIKA OpIa yIa KABe NEAATN, Ta onoia avTINPOCWNEUOUV TO HEYIGTO AvoIXTO Nocd Nou Wnopei va napoucialouv ol NEAATEC,
Ta onoia napakoAouBoUvTal TAKTIKA anod ToV NIOTWTIKO EAEYXO MPOKEIJEVOU 01 £I0NPAEEIC va npaypaTonololvTal JEoa oTd
npokabopiopéva NICTWTIKA Opid.

O MIOTWTIKOG Kivduvog and dla@nuIoTIKEG €Talpieg, AOyw TNG kpiong oTn dia@nuIoTIK ayopd, Exel enavekTiunBei ava
nepinTwon kai n ETaipeia e\éyxel TNV MIOTONOINTIKA 1KAVOTNTA Twv agloypd@wv HE Ta onoia ol SIapnuIoTIKEG €50PAOUV TIG
OQEINEG TOUC, NG Kal MPaypaTonolel TAKTIKG EAEYX0 NIOTWOEWV TwV dIAPNUIOTIKOV/NEAATWV TNG .

H ETaipeia kaTaxwpei TNV NPOBAEWn anopeiwong nou avrinpoowneUsl TV EKTIUNGON Yid eVOEXOUEVEG {nUiec and
OUYKEKPIJEVOUC NEAATEC KAl anaiTroElG.

25.1.1 Eyyurjoeig

H noAimikr} Tng ETaipeiac €ival va napéxel XpnHATOOIKOVOUIKEC EYYUNOEIG 0 OUVOEDEUEVEC £TAIPEIEG. Ol EYYUNOEIC MOU gixav
d0Bsi anod Tnv ETaipeia o ouvdedepévec eTaipeiec e 31 AskepBpiou 2014 avepyovTal o EYPQ 14,3 ekaToppUpia (2013: 14,3
EKATOMHUPIA).

KaTa Tov MapTio 2015 ol eyyunoEIC AQUTEG £X0UV akupwOei oTa NAaioia Tou koivonpakTikoU daveiou.

25.1.2 ExBzson oTOV NICTWTIKO KIVOUVO

H AoyioTikr| aia Twv anaitioewy, avTinpoowneUel T YEYIOTN €KBECN oToV MIOTWTIKO Kivduvo. H evnAikimon unoloinwv

anaimogwv AapBavovrag unoywn Ta opia TNG NIOTWONG YIa TOUG EKACTOTE NEAATEC Kal LETA TIG NPOBAEWEIC Kal TIC dlaypaPeg
kaTd Tnv nuepounvia Tou IooAoyiopoU RTav:

2014 2013

Mn AfgavTa 52.922.958  44.716.026
An&avra 1-60 nuépeg 2.020.040 5.001.974
Angavta 61-90 nuépeg 4.745.292 3.560.913
Angavta 91-365 nuépeg 1.051.623 1.029.179
Mépav Tou £Toug 22.573.582 18.928.386
83.313.495 73.236.478

EEaitiag TnG onuavTikng ouppikvwong Tng dIagnuIoTIKAG ayopdg kal Ta Tapiakd npoPAfuarta nou mbavov va odrynoav ot
XPpeoKonia Kanolwv JlaPnUICTIKOV €TaIpeiwv, N ETaipeia €xel uloBeTnoel emnAéov PETPA yia NEPIOPIOPO Tou KivOUvou
€10NpaguOTNTAG TWV anaImoswy. Oa npénel va onuelwdei 6TI Ta unoAoina, katnyopia - An&avra népav Tou €Toug , apopolV

KUPIWG anaitnoeig anod ouvdedepEveg eTalpeieg (onpeiwon 28) nou Opwg BewpolvTal dUeca avakTiolua.

Ta yeTpa auta ouvowilovTal wg eENG :

o pocionpa&n N NANpwun e YETPNTA yia NWANCN dia@nuIoTIKoU Xpdvou OTIG ev Adyw dIapnUIOTIKEG ETAIPEIEC.

e EyyunTikég enioToAég AapBdavovtal and SIa@nUICTIKEG ETAIPEIEG JE UYNAO pioKo.

e Eionpa&n petaxpovoloynueEvwv emTaywmv NeAATEidC Twv JIAPNUIOTIKQV ETAIPEIOV EvavTl €6aoQANIoONG Twv

anaimoewv ano TIG eV AOYw OIaQNHICTIKEG ETAIPEIEG.
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H Etaipeia éxel AaBel Ta kaTaMnAa PETPA Kal €XEl KATAXWPNOEI OXETIKEG MPOPAEWEIC WOTE va €AAXIOTOMNOINCEI TO PIOKO
€I0NpagudTNTAC YIa TIC anaimioelg TNG £w¢ 31 AekepBpiou 2014. Me Baon Ta I0TOPIKA OEOOUEVA Kal TIC TPEXOUTEG EEENIEEIC N
Aloiknon Tng ETaipeiag nioTevel 0TI £xel KATAXWPNOEI TIG ANAITOUUEVEG AMOKEIMOEIG TWV ANAITNOEWY TNG anod SIaQnHIoTIKES
Kabwg dev undapxel Nepaitépw €vOEIEN €NICPAAEIAC N AnOMEiwoNG anamnoswy kar €EakohouBel  va eAéyxel Oog TakTIka
dlaoTAKATA TNV MIOTOANNTIK IKAVOTNTA TWV NEAAT®V TNG Kal va £EacpaAilel pe didpopouc TPOMoUG TNV EIONPAgINOTNTA TWV
anamnoswy TnE.

H npoBAewn anopeinong apopd neAATeC, ol onoiol dev NPOXWPENOAv € TAKTOMOINGN TWV XPEWV TOUG Npog Tnv ETaipeia kai
HE TOUG 0oMnoioug £xouv diakonei oI GUVaANayEG.

H ouvolikr] npoBAewn anopeinong nNeAaTwv kal AOINWV anaitnoswv, N onoia &xel Jeiwoel To KovOUM Anaitnoeig Twv
Oikovopikwv Kataotdoewv Tneg ETaipeiag, agopd kupiwg Angavra avw Tou €ToUG Kal n Kivnor Tng kaTtd Ti¢ Xpnoeic 2014 kai
2013 nTav:

2014 2013
YnoAoino tng 1 Iavouapiou 30.341.086  29.324.114
ZNUIEC anopsiwonc 725.047 1.016.972
YnoAoino TnG 31 Askeuppiou 31.066.133 30.341.086

AvaQopika He TIC anaiTnoeI ano dlapnUICTIKEC ETAIPEIEC, oI OnoieC €ival BUyaTpIKEG odiAwv €EWTEPIKOU, N ETaipeia &xel
€€aopahiosl TIC anapaiTnTeC NPoUnoBEoelC PEOW IDINTIKWV 1 GAAWV CULQ®WVNTIKOV YId TIC ANAITNoeI and TIC &V AOY®
dlaPNUIOTIKEG ETaIpEiEG Mou Exouv dnAwaoel aduvapia Ikavonoinong Twv NIoTWTWOV TOUG.

25.2 Kivduvog peuorornrag

O kivduvoG peuoTOTNTAC cuvioTaTal os evdexopevn aduvapia Tng ETaipeiac va  eknANpwOoel TIG XPNUATOOIKOVOUIKEG TNG
UMOXPEWOEIC OTAV auTEC Affyouv. H ETalpeia pEow Tou TUAPATOG XPpNUATOOIKOVOUIK®MY NMou JIaBETEl HEPIUVA WOTE va UNAPXEI
ENAPKNG PEUCTOTNTA YIA VA EKNANPWVOVTAI O UMOXPEWOEIC OTAV AUTEG Affyouv, BACElI TWV CUPPWVNHEVWY MPOYPANHATWY
€€OQANoNG. EnminAéov n ETaipeia diatnpei og oUVOAO ypappég Tpanedikng xpnHaTodoTnong EYPQ 147,7 ekaTtouplpid, Ol Onoieg
avavemvovTadl autopaTta. To WECO €MITOKIO TWV YPAWH®OV auTwv avépxetal o 7,0%. Katd tnv 31 AskepPpiou 2014, n
axpnoigonoinTn ypapun niotwong avépyeral oe EYPQ undév.

MapatiBevral ol CUMBATIKEG ANEEIC TwV XPNHATOOIKOVOUIKWV UMOXPEWoswv TngG ETaipeiag, BAcel Twv oUPBACswv Kal
OUHQ®VIQV MOU ioxuav Katd Tnv NUEPOMNVia Tou I00AOYIOHOU:

SUpPBATIKEG
AoyioTIKO TAPEIAKEG AiyoTepo Népav Tmv
31 AekepPBpiou 2014 unoAoino POEG 1 £Toug 1-3 émn 3-5¢m 5 eTov
OpoMoyiaka Adaveia (Senior
Notes) 1.599.286 1.600.000 1.599.286 - - -
BpayunpdBeopeg kai
MaKpOonpoOBeTpES
OAVEIAKEC UMNOXPEMOEIG 148.649.319  148.649.319  148.649.319 - - -
MakponpoBeopeg
UNOXPEWTEIC (EVOOOPINKA)  95.425.966  95.425.966 - 2.470.966 - 92.955.000
MpounBeUTEG Kal AOINEG
UMNOXPEWOEIG 75.054.815 75.054.815 75.054.815 - - -

Katd Tov Maptio 2015 ol napandvw BpaxunpOBeopeg TPAne(keéG OAVEIOKEG UMOXPEWOEIG METATPANNKAV HECW TOU
KOIVOMPAKTIKOU daveiou og PpakponpOBeopo daveIoHo NEpav Twv 5 eTwv.
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SUHPBATIKEG
AoyIoTIKO TAPEIOKEG AiyoTepo Népav Tmv
31 Asképppiou 2013 unoAoino POEG 1 £Toug 1-3 émn 3-5£mn 5 eTOV

OpoMoyiaka Adveia (Senior

Notes) 1.595.006 1.600.000 - 1.595.006 - -
BpaxunpOBsope Kal

HaKponpoBeaes daVEIaKES

UMNOXPEWOEIG 148.922.650 148.922.650 148.922.650 - - -
MakponpoBeaES
UnoxpewaeIC (EVOOOMIAIKA) 63.361.553 63.361.553 - - 1.996.553 61.365.000
MpounBeUTEG Kal AOINEG
UMNOXPEWOEIG 72.999.477 72.999.477 45.696.039 27.303.438 - -

25.3 Kivdouvog ouvBnkwv ayopdg

O kivduvog ouvenkwv ayopdc ouvioTaTal o evOEXOPEVN ah\ayn TIM®Y, ONwC ol CUVAANAYHATIKEG ICOTIYIEC Kal Ta EMITOKIA, NOU
ennpealouv Ta anoTteAéopara Tng ETaipeiag n Tnv a&ia Twv XpnHAaToolKoVOUIKWV TNG HEowv. O akonog TnG diaxeipiong
KIvOUvVOU ano TIC CUVBNKEG TNG ayopdc eival va eAEyxeTal n €ékBean Tng ETaipeiag oToug kivdUvoug auToUg oTo MAdIoIo
anodeKTWV NAPAUETPWY, HE NApdAANAn BeATioTonoinon Twv anoddcswv. ENnpoaBeTa EaiTiag Twv dUOKEPOV OIKOVOUIKMV
ouvenkawv Tou 2014, o kivduvog £0TIAleTal OTO YEYOVOG TNG OUPPIKVWONG TNG dIa@nMICTIKNAG dandavng evreivovTag Tnv
dlakUuavon Twv SIaPnUICTIKWV E00dWV.

25.3.1 ZuvalAayuarixog Kivduvog

H nAsiopneia Twv NwARCEWY, ayopwv Kal daveiakwv Unoxpewoswv TnG ETaipeiag sival og EYPQ (Asiroupyikd vopiopa). Ol
anaiTRoEIG MOU NPoéPXoVTal anod EEvo VOUIOUA, CUMNEPIAANBAvoUEVwY auTwv Tng ouvdedepévng Antenna PAY TV USA
avepyovTal o€ EYPQ 161,5 xiMadeg yia To 2014 (2013 : EYPQ 138,9 XINGJeC). O1 unoxpewaoeig o€ EEVo VOUIoUa
oupnePIAaPBavopévwy auTtwv TG ouvdedepevng Antenna Pay TV USA aveépyovTal o€ EYPQ 13,1 ekaTtoppUpia (2013: EYPQ
11,2 skatoppupia).

Kabwg o ouvaAhaypaTikog kivouvog dev eKTIMATAI wE ONUAvTIKOG, Oev napaTifeTal avaAuon guaiodnaiac.

25.3.2 Kivduvog emiroxiov

H ETaipsia npokeipévou va diaopalioBei and Tov kivduvo al&nong Twv eMiTokiwv £xel eEao@aliosl evOOOUIAIKO daveiopo and
ouvdEedepEveC eTalpiec. Eniong yia To PEPOC Twv daveiwv Nou NPoépXeTal anod TpaneleC To ENITOKIO KUPaAiveTal Ye Baon To
Baoikd EmiTokio Xopnynoswv 1 To EURIBOR + nepibwpio. H ETaipsia dev €xel ouvayel GuPBACEIC yia napaywya
XPNHATOOIKOVOMIKG PETa nou va avTioTabpifouv Tnv €kBean oc HETABOAEC EMITOKIWV.

O1 anaITROEIG Kal UNOXPEWOEIG dev eKTIBeVTal O€ KivOuvo eniTokiwv. O KivOUVOG TwV EMNITOKIWV apopda Tov BpaxunpoBeoio kai
HakponpoBeapo davelopd Tov onoio n Aloiknon Tng ETaipeiag napakohouBei og TakTikn Baon.

AnoTteAéopara

0,5% auvgnon 0,5% peiwon

31 AskepBpiou 2014
Euaiobnaia Tapiakwv powv (1.223.414) 1.223.414
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25.3.3 Kivouvog ano Ti¢ eNINTWOEIS TG ApVITIKI}G OIKOVOUIKIIG OUYKUpIag oTnv EAAnvikrn oikovouia

O1 €&ehi€eig kaTa Tn diapkela Tou 2015 kai ol culnTHOEIC O €BVIKO Kal OIEBVEG eNiNedo OXETIKA WE TNV ENAVEEETADN TWV
OpwV TOU MNPOYPAUHATOG XpnuaTodoTnong Tng EAAAdac, diatnpoUv TO HAKPOOIKOVOMIKO Kal XPNHATOOIKOVOUIKO
nepiBAlov oTn Xwpa €UPETABANTO. H €mIOTpO@r OTNV OIKOVOMIKN oTaBepdTnTa €€apTdTtal o Weyalo Baduod and Tig
EVEPYEIEG Kal TIG ANOPACEIG BEOUIKWY OpyAvwy OTn Xwpa Kal oTo €EwTepiko. AauBavovTag opwg un’ own Tn euUon Twv
dpaoTnploTATWV TNG ETalpeiag, kal Tn XPnNMATOOIKOVOUIKR) KATACTAGK TNG, TUXOV dpvnTIKEG €EEAIEEIC TNV €AANVIKN
olkovopia dev avapéveral va ennpedoouv onuavTikd Tnv opaAn Asiroupyia Tng. Map’ OAa autd, n Aloiknon ekTIPa
dlapKk®G TNV KATAOTACN Kal TIG MBavég eNNTWOEIG TNG, NPOKEINEVOU va dlac@aliosl 0TI AauBavovTtal €ykaipa OAa Ta
avaykaia kal duvaTtd JETPa Kal EVEPYEIEG yia TNV EAAXIOTONOINGN TUXOV apvNTIKOV ENINTOOEWY OTIG dpacTnPIOTNTEG TNG
ETaipeiac.

25.4. AeITOUpPYIKOG KIVOUVOG

Aerroupyikdg Kivouvog eival o Kivduvog TnG apeong n EUpeong {nuiag nou npokUNnTel and MOIKIAEG QITIEG OXETIKEG HE TIG
diadikaoieg TG ETaipeiag, To npoownikd, TNV Texvoloyia kal Tnv unodoprn nou €papupolel, kabwg kal anod eEwTepikoUg
napdyovTec, NANV TV MIOTWOEWY, TNG ayopdc Kal Tou KivOUvou peucToTnTac. O1 NapayovTeg auToi kaBopiovTal and Tig
VOMIKEG Kal AOINEC ANAITACEIC KAl TA YEVIKG anodekTd npOTunad E€NIXEIPNHATIKAG CUMNEPIPOPAG. AEITOUPYIKOI KivOuvol
NpoKUNTOUV and OAeC TIG AeIToupyieg Tng ETaipeiag,

>T0X0G TG ETaipeiag sival va SIaxelpioTel ToV ASITOUPYIKO KivOUVO KaTd TpOMno TETOIO WATE va anopeuxBoUyv ol {nYiec kai va
HNv npooBAnBei n @nAEn Tng. MpwTapyikn €uBUVN yia TNV avanTudn kai e@appoyn €A&yxwv, WOTE va AvTIHETWNIOTEI
eVOEXOHEVOG AEITOUPYIKOG KIVOUVOG, PEPOUV Ta AvWTePA JIEUBUVTIKG OTEAEXN TNG KABE enIXEIpNUATIKAG Hovadac. H eubuvn
auTn unoaTnpileTal ano yevikoUg kavoveg nou e@appolel n ETaipeia, oxeTIKG Pe Ta €ENG:

e ANaITACEIC yIa OWOTH KATAVOUT KaBNKOVTWY, CUMNEPIAQKBAvOUEVNG Kal TNG auTOVOUNG £YKPIoNG TwvV S1adIkaolwnv

e ANaITAOEIC YIa TN CUPQ®Via kal TNV napakoAoudnon Twv diadikacinv

e SUMHOPPWON HE TIC OMOIEC PUBICEIC KAl AOINEC VOMIKEC ANAITOEIG

e Tekunpinon TWV eAEyXwV Kal Twv diadikaciwv

e Anaithosig yia nepIodikn agloAdynon TwvV ENIXEIPNUATIKOV KIVOUVWY, KaBWG Kal TNV €NAPKEId TWV EAEYXWV Kal
TV 01adIKacI®V yia TNV AVTIHET®NION TWV KIVOUV®WV NOU £XOUV EVTOMIOTEI

e AnaIiThosig yia TNV avapopd Twv ENIXEIPNHATIKWV {NHIOV Kal NPOTEIVOPEVA dIopBwTIKG HETPA

e AvanTugn oxediwv EKTAKTNG avaykng

e KaBopiopdg nBIKWV Kal EMIXEIPNOIAKWY NPOTUNWOV

e ApBAuvon Tou KIvOUVoU, CUMNEPIAAUBAvVOPEVNC Kal TS aoPAAEIac 6nou auTo ival EPIKTO.

25.5, Araxeipion kepalaiov

To AioiknTikO ZupBoUAio Tng ETaipeiag napakohouBei Tnv anddoon Tou cuvOAOU TwV ENEVOUHEVWV KEPAAdiwV, OTOXEUOVTAG
oTn BeATioTONOINON TNG, WOTE va eEacpalileTal n avanTugn Twv ENIXEIPNHATIKOV dpacTnploTATWV TNG ETaipeiag kabwg kai n
£EUNNPETNON TWV dAVEIOK®Y TNG UNoXpewoswv. EmnAgov n ETaipeia napakoAouBei pnviaia Tnv avanTtuén Twv €00dwv Tne, Td
£€00a kal KOOTN TNG &vavTl Twv NpoUnoAoyIopV TNG kaBw¢ kal TRV TAKIAKN Por) NPOKEIMEVOU va XpNUATOdOTE TIC
OpaoTnpIdTNTEG TNG. A TN XpnHaTodoTnon Twv dpacTnpIoTATWV TNG KAl TNV avanTuén Twv unodopwv Tng, n ETaipeia
daveileTal kupiwg ano ouvdedepéveg eTaipeieg Tou Opilou. H ETaipeia auveyilel va €xel Tn oTNPIEN Twv BAGIKQV TNG HETOXWV
avagopikd Je Tn XpnuaTodoTnon kai Tnv kaAuwn Twv BpaxunpdBecpwy UNoxpewoewv TnG (onueiwon 21).

SXETIKA e Tn dlaxeipion kepahaiou n ETaipeia unokeital o€ KAnoloug VOPOUC Kal KavoviouoUg nou npokUnTouv ano Tnv
EMnvikn ETaipikr) NopoBeaia. Zuykekpigeva, n EAAnvikn ETaipikr) NopoBeaia npoBAENEl TRV UNOXPEWTIKN KPATNON
anoBeuatikol 5% €Tnoiwg and Ta kabapd KEPDN TNG Xprong , Kabwg kai Tn diavopn pepiopatog 35% Twv Kabapwv KEPIWV
ka@Be xpriong. Eniong, n EAAnvikn eTaipikn vopoBeaia npoBAenel Tn diaTripnon Tou Uywoug Twv 18iwv kepalaiwv Tng ETaipeiag
070 50% TOUAAXIOTOV TOU KaTABANMEVOU PETOXIKOU KEPAAdiou. Ze€ nepinTwon Weiwong TN kabapng 6€ong kaTw Tou 50% Tou
kaTaBAnuévou PETOXIKOU Kepahaiou, To AloIknTIKO ZUpPBOUAIO TnG ETaipeiag npénel va ouveABEl NPOKEILEVOU va anopacioel yia
TN Ajyn CUYKEKPIPEVWY HETPWY Nou Ba eNITpéWouv Tn ouveéxion Tng dpacTnpidTnTag Tng ETaipeiac.
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25.6 Euloyeg aéisg

O1 eUM\oYEG a&ieC TV XPNHATOOIKOVOUIK®Y HECWV, KABWC Kal 0l AOYIOTIKEG TOUC a&ieg ONWG auTeC epgavidovral oTIg

OikovolIkeC KaTaoTdoelg Tng ETaipeiag napouaialovTal napakatw:

ETAIPEIA

MoyioTikn a&ia Eningdo 1  AoyIioTIKA Eningdo 1
aSia

2014 2014 2013 2013
SUUMETOXEC OE OUYYEVEIC ETAIPEIEG 1.657.060 954.640
MeAATeC Kal AOINEC AnaITAoEIg 83.313.495 73.236.478
Tapiaka diaboiua kai Icoduvaga 991.838 172.337
Adveia Bpaxunpobeoua 148.649.319 148.922.650
Adveia yakponpoBeoua 95.425.966 63.361.553

OpoMoyiaka Adaveia (Senior notes) 1.599.286 1.599.286 1.595.006 1.595.006
MpoUNBEUTEG Kal AOINEG UMOXPEWTEIC 75.054.815 72.999.477

Ta daveia ano ouvdedepévec eTalpeieg dev Ynopolv va anoTiunBolv Pe agionmiaoTo Tpono og eUAOYEG a&ieg AOyw TNG pUONG TwV

daveiwv autmy.

26. AESITOUPYIKEG HICOMOEIG
Mi108woeI§ W HIoBWTHG

O1 Un aKUpWOIPEG AEITOUPYIKEG HIOBwOEIG 0TaBepoU TIUAPATOG gival NANPWTEEG WG €ENG:

2013

KaTw Tou £Toug 1.333.756  1.343.236
MeTa€U evdG kal NEVTE ETQV 5.335.025 4.352.947
6.668.781 5.696.183

H ETaipeia evoikidlel KTipia ypageiwv yia TIG AEITOUPYIKEG TNG avdAykeg Kal TNAEONTIKO NAQT®, TEXVIKO €EOMAIGUO Kal
BonenTIKoUG XWwPOoUg yia TIG EIDACEIC Kal TIG NAPAYwYEC EAANVIKOU npoypdppaToc. O1 JIoBmOEIG auTEC IoXUOUV oUVRBWG yia
2-4 €1, Je dikaiwpa avavewong TnG MioBwong MeTd Tnv nuepopnvia AnEng. Kapia and auTég Tic MIoBwoEIg dev
nepIANaPBAvel EVOEXOUEVEC UNOXPEWTEIC EVOIKIWV NEPAV TWV HNVIAIWV EVOIKIWV.

Katd Tn didpkeia Tou £Toug nou €Ange Tnv 31 AekepBpiou 2014, yia To 0UVOAO TWV AEITOUPYIKWOV HIOCOWOEWY
(oUpNEPIANAPBAVOREVOV TWV HICBMOEWV HETAPOPIKOV HECWV KAl TWV HICONOEWY €YKATAOTACEWY NAPAywyng
npoypdupaTog - studio), kataxwpnénkav wg €oda otnv KartaoTaon ZuvoAikou EicodnuaTtog yia Tnv ETaipeia EYPQ

3.562.527 (2013: EYPQ 2.820.888).
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27. AeOPEUOEIG KAl EVOEXOHEVEG UNOYXPERNTEIG

H ETaipeia £xel ekdWOEl yYUNTIKEG EMICTOAEC YIa TNV ayopd JIKAIWPAT®WY NPoBOANG NPpoypappaToG Kal aBANTIK®MV
YEYOVOTWYV nou avnABav as EYPQ 29,3 ekaToupUpia kal EYPQ 36,1 ekaTtoppUpia Tnv 31 AskeppBpiou 2014 kai 2013
avTioToixa. H ETaipeia dev £xel AANeG deoUEVTEIG NEPAV TWV AEITOUPYIKOV HICBMOEwY (ONW.26) Kal eVOEXOHUEVEC
UMNOXPEWOTEIG NEPAV TWV DIKACTIKWY UNOBETEWV (ONKY.23) Kal TWV AVEAEYKTWV POPOAOYIKWV XpHocwv (ony.16).

28. ZuvaAAayEg PE ouvdedEPEVA HEPN

H ETaipeia £xel ouvalhayEG e ouvdedEEVA PEPN MNOU €ival 0l BUYATPIKEG/OUYYEVEIC ETAIPEIEC TNG UNTPIKNAG ETAIPEIAC Kal
OAEC 0l ouvaAAayEG TIHOAoyoUVTal E TOUG OUVNBEIC 6pOUG TNG ayopdc.

Katd mn xprion nou £€An&e Tnv 31 AckepBpiou 2014 kai 2013 n ETaipeia dev kaTéBaAe apoIBEC o€ YA Tou AloiknTikoU

SUpBouAiou.

Eniong n ETaipeia £xel kaTaBaAAel npokaTaBoAég o diagopa PEAN Tou AloiknTIKoU TNG SUPBOUAIOU yia HEANOVTIKEC

ANTENNA TV A.E.

ENIXEIPNUATIKEG eNevOUOEIC MOU avépyovTal og nepinou EYPQ 1,0 ekaToupUplio kal duvaTtal va anonAnpwBouv onoladnnoTe

OTIYHN.

Aev unapyouv GAeg ouvahlayeg PeTagl Tng ETaipeiag kal Twv peAav Tou AloiknTikoU ZupBouliou.

Mapakatw napaTibeTal NepIANYn Twv AoIN®WV oUVAANaywV e ouvdeSeEVa PEPN.

BpaxunpoOeCHEG:
Anairnoeig:

Antenna Pay TV USA
Antenna TV Ltd (Cyprus)
'Hxog kal PuBuog A.E.

Aapvn Enikoivwvieg A.E.

Part Time ZupBouheuTikn A.E.
Antenna ZnoudaoTikn E.M.E.
Antenna Pacific Broadcast Ltd
Audiotex A.E.
PadioTnAgonTikeg Enmixeiprioeig A.E.

Heaven Music A.E.

Antenna Media Management Services A.E.

Heaven Live E.IN.E.

ENA Productions A.E.
Brands Galaxy A.E.
Learn e Pedia A.E.
Antenna Publications Ltd
Antenna Group A.E.
Vice Greece A.E.
Antenna TV SL Doo
Ants A.E.

PRVA Televizija Doo

2014 2013
161.504 138.935
2.782.307 2.718.781
2.868.085 1.894.356
9.742.239 7.486.492
- 7.593

135.620 8.852
2.458.920 971.056
1.865.751 4.063.699
6.825.671 5.706.998
3.686.740 2.812.862
756.525 718.539
1.708.629 1.665.895
393.136 415.481
2.915.573 2.297.496
119.696 97.682
234.600 234.600
741.443 135.784
80.665 -
700.00 -
172.552 -
2.277.094 2.018.200
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40.626.750 33.393.301

2014 2013
Makponpo0eopEeG:
Anarrnjoeig:
Antenna T.V. Ltd (Cyprus) 1.000.000 1.000.000
1.000.000 1.000.000
2014 2013
BpaxunpoOeoueG:
Ynoxpewoeig:
Advn Enikoivaviec A.E. 960.605 442.306
Antenna TV Ltd (Cyprus) 247.000 191.000
Antenna Downloads Ltd 16.414 16.414
Antenna ZnoudaoTikn E.M.E. 222.144 468.996
"Hyog kal Pubuog E.NM.E. 61.754 83.800
Audiotex A.E. 18.595 -
Ena Productions A.E. 2.807.705 5.292.271
Part Time SupBouleuTikn A.E 114.348 108.626
Heaven Music A.E. 904 1.804
Heaven Live E.T.E. 170 50.670
Progressco Holdings Ltd 6.977.532 6.095.278
PadioTnAgonTikeg Enixeiprioeig A.E. 12.002 -
Vice Greece A.E. 660.165 -
Antenna Pay TV USA 325.347 243.806
12.424.685 12.994.971
2014 2013
MakponpoOeopEG:
Ynoxpewoeig:
Progressco Holdings Ltd (onueiwon 21) 92.955.000 61.365.000
Antenna Pay TV USA (onpeinon 21) 2.470.966 1.996.553
95.425.966 63.361.553

48



ANTENNA TV A.E.

YHMEIQXEIZX EIII OIKONOMIKQN KATAXTAYXEQN
(Xe EYPQ £KTOG av avoQEpEToL S10Q0PETIKG)

'Ecoda:

‘Eooda ano ouvOEUEVa UEPI: 2014 2013

Antenna Pay TV USA (adeia npoBoArg

NpoypappaToc) 810.700 673.965
Antenna TV Ltd (Cyprus) (dikaiouara) 988.525 763.715
Aagvn Enikoivavieg A.E. 902.190 3.260.104
Ena Productions A.E. 8.662 47.162
'Hxog kal PuBuog A.E. 102.873 567.353
Part Time ZupBouleuTikn A.E. 1.056 1.056
Antenna ZnoudaoTikn E.M.E. 110.260 8.683
Antenna Pacific Broadcast Ltd 540.463 368.229
Audiotex A.E. 2.275.652 3.458.782
PadiotnAsonTikeG Emixeiprosic A.E. 111.471 283.218
Heaven Music A.E. 81.750 169.485
PRVA Televizija Doo 208.894 1.007.800
BrandsGalaxy A.E. 79.737 1.052.166
Learn e Pedia A.E. 2.206 2.160
Antenna Media Management Services A.E. 1.126 1.080
Antenna TV SL Doo 700.000 -
Vice Greece A.E. 65.144 -
Heaven Live E..E. 43.077 278.102

7.033.786 11.943.060

‘OAec o1 napanavw ouvarAayeg Je Ta ouvOedePEVa PEPN TIHoOAoyoUvVTal E TOUG OUVABEIC OpoUC TNG ayopdc. Kavéva ano Ta
napandavw unohoina dev ekTIYATal WG avenidekTo €ionpa&nc.

>Tig 2 Iavouapiou 2008, n ETaipeia €ixe ouvayel oupBacn napoxng npoypdupatog Ye Tnv Antenna Pay TV USA, pe apoifn
16% eni Twv akaBApIOTWV GUVIPOHNTIKWV E00JWV.

H ETaipeia napéxer TeEXVIKN UNooTRPIEN Kal TNAEoNTIKO npoypappa atov Antenna Cyprus €vavTi agoipng nou 10oUTdl PE TO
12% Tou €00d0u nou éxel o Antenna TV Ltd (Cyprus).

O1 ouvaM\ayeg pe Tnv Ena Production A.E. a@opoUv Tnv napaywyn TnA€onTikoU npoypdupatog yia Aoyapiacuo Tng Etaipeiac,
EVQ Ol CUVAANAYEG pE TIG unohoineg ouvdedepeveg eTalpeieg (Adgpvn Enmikoivwvieg A.E., Audiotex A.E., Heaven Music A.E.
K.A.N.) a@opoUV AEITOUPYIKEG/EPNOPIKEG GUVAANAYEG KaBwG kal €003a yIa UNNPETies DIOIKNTIKAG UNOOTNPIENG.

O1 guvaMayég pe Tnv Brands Galaxy A.E.apopoUv AEITOUPYIKEG EUNOPIKEG OUVAAAYEG kaBwC kal €000a yIa UNNPETIEC
OI0IKNTIKNAG UNOGTAPIENG.

01 ouvahlayeg /unoxpewaelg npog Tnv Progressco Holdings Limited apopoUv 5edouleUpEVOUG TOKOUG £Mi TwV AVEIKOV
UMOXPEWTEWV.
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O1 ouvaMayég e Tn Vice Greece A.E, Antenna TV SL Doo kai Ants A.E. a@opouUv Kupin¢ ayopanwAnaia kai napaywyn
npoypappaTo..

TéNog ol ouvarhayeg pe Tnv PRVA Televizija Doo apopolv €00da yia unnpegieg dIoIKNTIKNAG UNOCTHPIENG.

29. M'eyovoTa PETG TNV NHEPOUNVia Tou IcoAoyiopoU

H ETaipeia péoa aTov priva Maptio Tou 2015 avaxpnuaTodoTnoe NANPWS ToV UPIOTAWEVO, OTIC 31 AskepBpiou 2014,
Tpanedikd davelopd pe €kdoan opoAoyiakou daveiou He TIG EANNVIKEG Tpaneleg, Uwouc EYPQ 162.683.000. H didpkeia Tou
daveiou €ival enTa £Tn kal To ENITOKIO AVEPXETAl O Kupalvopevo Euribor ouv nepiBwpio nou kupaivetarl (oTn SIApKela Tou
daveiou) ano 4,00% wc 4,75%.

O1 dpol Tou KoIvonpakTIkoU daveiou NepIANaPBAVOUV TN CUPHOPPWAN TG ETaipeiag pe didgopoug XpnHaTooIKoVopIKoUG Kal
HN XPNHATOOIKOVOUIKOUG OPOUG ONWG NEPIANMTIKG avagpEpovTal NapakaTw:

0 Aoyog Tou KaBapoU Aaveiopou TnG ETaipeiag npog To EBITDA 6a sival HIkpoTepOG ano:

8,50 npog 1,00 yia Tnv €Taipikn xpnon 2016

7,50 npog 1,00 yia Tnv eTaipikn xprion 2017

6,00 npog 1,00 yia Tnv eTaipikn Xprion 2018

5,00 npoc 1,00 yia Tnv eTaipikn xprion 2019 kai

3,75 npoc 1,00 epe&nc yia Tnv undloinn SIApKeia Tou Aaveiou YEXPI TNV oAooxepr EEOPANCN Tou XpEouc,.

(B) 0 Aoyog Tou EBITDA npog 1o cUvoAo Twv KaBapmv XpewoTik®v TOK®V Oa cival peyahiTepog  ano:
= 2,00 npocg 1,00 yia TIC €TaIpIKEC Xproeic 2016, 2017 kai 2018 kai
= 3,00 npog 1,00 epegnc yia Tnv unohoinn diapkeia Tou Aaveiou péxpl TNV ohoaxepn €E6QANGN Tou Xpéoug.

(y) O A\oyoc Twv ZuVOAIK®V YNOXPEMOCEWV (£Eaipoupevou Tou ETaipikou Aaveiopol EkdOTn) npog Ta 'Idia KepaAaia
(oupnepidapBavopévou ETaipikol Aaveiopol EkdoTn) Ba eival JIkpoTepoG and 1) ioog Ye:

4,50 npog 1,00 yia Tnv Taipikn xprijon 2016

4,00 npog 1,00 yia Tnv €Taipikni xpnon 2017

3,50 npoc 1,00 yia Tnv €Taipikn xpron 2018

3,00 npog 1,00 yia Tnv eTaipikni xprion 2019 kai

2,60 npoc 1,00 pe&nic yia Tnv undloinn SIApKeia Tou Aaveiou JEXPI TNV oAooxepr EEOPANGN Tou XpEoug,.

O1 N XpNUATOIKOVOUIKOI 0pol Kal £Ea0@aliosic apopolv Kuping Ta akoAouba:

e Tnv eTnoia spnopikn a&ia Tng Taviodnkng, EAAnvikou Npoypappatog, Tng ETaipeiac
e Ta ugioTapeva kal peAhovTika Epnopika Zripata tng Etaipeiag

e Eveyupiaon Aoyapiaouov KaTabEoewy Kal anamioewv-TiHohoyiwv Tng ETaipeiag

e  Evexupiaon TwV PETOX®MV OUVOEUEVWY ETAIPEIQV

e [lepiopiopolc avapopikd e Tov undapxov ETaipikod Aaveiopd Tng ETaipeiag kaBwg kai Tn olvayn MeAoOvVTIKOU €TAIPIKOU
Aaveiopou.

e Tn oUvvoun Aeiroupyia Tng ETaipeiac pe Tn PadiotnAsonTikn Nopobeaia.

e Tn pn peTa@opa tng £dpag Tng Etaipeiag.
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