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ANAKOINQXH

Katayopong oto Teviké Epmopwd Mnipoo (I.E.MH.), octoyeiov g Avodvoung Etapeiog pe v  emovopio
«BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIIOPIOY KAI HNAPOXHX YIIHPEXIQN
ATAAIKTYOY».

Tnv 15/12/2017 koraywpicOnkav oto I'evikd Epmopikd Mntpdo (I'.E.MH.) ta katwtépn otoysio tng Avdvoung Etaipeiog pe
mv enmovopic. BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIIOPIOY KAI TTAPOXHX
YINHPEZIQN AIAAIKTYOY, 10 dwkpitikd titho BRANDSGALAXY A.E. «ot apiOudé 'EMH 9456401000:

A) Me Kmdwd Ap1Oud Kataympiong 1277746 o eykexpiuéveg oo v 08/09/2017 T'evikny LuvELELGT] OIKOVOUIKEG KATAGTACELG
He TG oyeTikég exkBéaelg 6mov and v keipevn vopobecsia amattovvral yo tn xprion 01/01/2016 émg 31/12/2016.

B) Me Kwdwko Apud Kataybdpiong 1277747 n amd 08/09/2017 andépacn tng I'evikng Zuvédevong odpu@ovo ue tny omoio
opiomnkav ya Tov €leyyo tov Owovopkdv Kotaotdcemv s xpnong and 01/01/2017 éwc 31/12/2017:

o H sgheyktun etopeioc «kKPMG OPKQTOI EAETKTEX A.E.», Ap. TEMH 1352601000, kot pe optBpd pntpmov
YOEA 114.

YyeTikd £yypogo doxknong shéyyov g Heprpépsra Attikig, IIE AOnvav Bopsiog Topsag (Ap. Mpot.: 16884/17 /
11/12/2017).

H yvnowotta tov napdvrog propet va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx
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BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMMOPIOY KAI MAPOXHE YNHPEZIQN AIAAIKTYOY
ZYNOMTIKA OIKONOMIKA ZTOIXEIA KAl MAHPO®OPIEX THE XPHIHZ amé 1 lavouapiou 2016 péxpi 31 AekepPpiou 2016

(dnuooieudpueva Baoel Tou K.IN.2190, dpBpo 135 yia eTTIXEIPATEIS TTOU CUVTACOOOUV ETHOIEG XPNHMOTOOIKOVOUIKEG KATAOTACEIG EVOTTOINMEVEG Kal N, Katd Ta A.TT.X.A.)
Ta TTopakaTw OTOIXEIO KOl TTANPOQOPIEG OTOXEUOUV O pia yevikn evnuépwan yia Tn Xpnuartooikovouik KatdoTtaon kai Ta AtroteAéopata ng Etaipeiag "BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI TTAPOXHE YIMHPEZIQN AIAAIKTYOY", yéhog Tou
Oupihou "ANTENNA GROUP BV". O avayvwoTng TTou €1MI¢NTA va avTAfogl oAOKANPWHEVN EIKOVA TNG XPNUOTOOIKOVOUIKAG @E0NG Kal Twv ATTOTEAEOUATWY TNG, TTPETTEI va eEac@aliosl TTpdafaacn oTIg £T0IEG XpnuaToolkovoulkég KataaTtdoeig TTou TTpoBAETTouv Ta AieBvA MpdTutta

XpNUaTooIKOUIKNG Avagopag KaBwG Kal aTnV £KBEaN EAEYXOU TOU VOUILOU EAEYKTI).

2TOIXEIA ENIXEIPHZHZ

AlguBuvon €opag ETaipeiag:

Ap1Bu6¢ Mevikou Eptropikot Mntpwou (M.E.MH.)

Ap1Bués MnTpwou Avwviuwy ETaipeiwv:

Mepipépeia ATTIKAG:

Huep/via éykpiong Twv Xpnuatoolkov. KataoTdoewyv (atro TIg
OTToiEC AVTANBNKAV Ta OTOIXEIA):

NOpigog EAeykTAG :

EAeykTikn ETaipeia:

TUTTOG €KBEONG EAEYXOU EAEYKTWV:

A Knoioiag 18, Mapouai ATTIKRG
009456401000
69914/01AT/B/10/205

M.E. Bopeiou Topéa ABnvwv

27 louviou 2017

lwavvng Kotrtivng
KPMG Opkwrtoi EAeykTéG AE
Me aUuewvn yvwun

2YNOE2H AIOIKHTIKOY 2YMBOYAIOY:

MPOEAPOZ : Peter Jeremy Smith

ANTIMTPOEAPOZX: NikéAaog AyyeAOTTOUAOG
AIEYOYNQN ZYMBOYAOZ: Oeopdavng TauTrakng
MEAOZ: ABavdoiog AavnAdrog

MH EKTEAEZTIKO MEAOZ: EuayyeAia Ntdkoupn

TTOIXEIA KATAZTAZHE XPHMATOOIKONOMIKHZ OEZHL
Mood ekppaopéva oe EYPQ

2TOIXEIA KATAZTAZH2 2YNOAIKQN EZOAQN
Mood ekppaopéva oe EYPQ

ENEPIrHTIKO 31.12.2016 31.12.2015
EvowuaTteg akivnToTTOINCEIG 134.517 130.586
AmroBéuaTa 1.537.434 615.689
ATraITioeIg atrd TTEAGTEG KAl AOITTEG ATTAITAOEIG 689.744 579.461
NoITrd oToIxEia evepynTIKOU 82.426 42.259
ZYNOAO ENEPIHTIKOY 2444121 1.367.995
NAGHTIKO
MeTox1k6 KEPAAaIo 60.000 60.000
Noimrd oToixeia kabapng Béong petdxwv ETaipeiag (3.702.544) (3.430.065)
2uvolo kaBapng Béong peToxwv ETaipeiag (3.642.544) .370.065
MakpoTTpdBECUEC UTTOXPEWODEIG 54.865 54.230
BpaxutrpdBecpeg UTTOXPEWOTEIG 6.031.800 4.683.830
ZUVOAO UTTOXPEWTEWV 6.086.665 4.738.060
ZYNOAO MNAGHTIKOY 2444121 1.367.995
TTOIXEIA KATAZTAZHZ METABOAQN IAION KEQAAAIQN
NMood ekppaopéva oe EYPQ

31.12.2016 31.12.2015
>0voAo kaBapng Béong évapéng mepiddou (01.01.2016 kai 01.01.2015 avrioToixa) (3.370.065) (3.320.457)
ZNMIEG TNG XPNOEWGS PETA aTrd POpOoUg (271.050) (48.228)
NoITTa atroTeAéoPaTa HETA ATTO POPOUG

20voAo kaBaprg Béong Angng trepiodou (31.12.2016 kai 31.12.2015 avrioToixa)

(1.429)

(1.380)

1.1-31.12.2016

KUkAog epyaciwv
KoéoT1og TTwANnBévVTWY

1.1-31.12.2015

MikTd KEPON
Noira écoda
‘E€oda dloiknong kai didbeong

AtroTéAeopa eKUETAAAEUONG
XpnuaTooIKoVouIKG atroTeAéopaTta (KaBapd)

ZnMIEG TTPO POPWV
D6pog €I000AUATOG

ZnMIEG META ATT6 POPOUG

Mood 1rou dev avaragivopouvTal oTnv Kardotaon
ZuvoAikoU Eicodiparog
AvoAoyIoTIKEG {NUIEC ATTO UTTOXPEWOEIC KABOPIOUEVWVY TTAPOXWY GTO TIPOCWTTIKO

ZUVOAIKEG {nNMIEG LETA OTTO POPOUG

(Znuiég) | KEpdn TTpo @OpwWV, XPNMATOSOTIKWYV, ETTEVOUTIKWY ATTOTEAECUATWY Kal
amooBEcEwV

ZNUIEG TTPO POPWYV, XPNMATOSOTIKWY KAl ETTEVOUTIKWY ATTOTEAEOHATWV

5.040.964 4.381.900
(4.245.452) (3.438.028)
795512 943.872
438.008 252.552
(1.483.850) (1.234.087)
(250.330) (37.663)
(20.720) (10.565)
(271.050) (48.228)
[271.050) (48.228)
(1.429) (1.380)
(272.479) (49.608)
(191.325) 21.350
(250.330) (37.663)

2TOIXEIA KATAZTAZHZ TAMIAKQN POQN
Mood ekppaopéva oe EYPQ

NPOZOETA ITOIXEIA KAl TAHPO®OPIEX

1.1-31.12.2016

A€1ITOUPYIKEG BPAOTNPIOTNTES

1. O1 Baoikég AOYIOTIKEG TTOAITIKEG yia Tn oUVTagn Twv XpnuaTtoolkovouikwy Kataotdoewyv Tng 31 AekepBpiou 2016 Exouv EQapPUOOTEI JE CUVETTEIQ TTPOG QUTEG TTOU

ouvTaXOnkav oI XpnuaToolkovouikég KataoTaaoelg Tng TrponyoUpevng XpAonG.

2. Katd tnv 31 AekepBpiou 2016 n Etaipeia éxel apvnTikr) KaBapry ©éon. To AioiknTiké ZupBoUAio Tng ETaipeiag Ba ouykaAéael Tn Mevikr ZuvéAeuon Twv MeTdxwy, eviog Twv

TTPOBECTUIWY TTOU TTPORAETTEI N VOouoBeoia, waTe va An@Bouv Ta KatdAANAa uéTpa. H ETaipeia ouvexidel va €xel TN XPNUOTOOIKOVOUIKNA oTRPIEN Tou Ouilou.

3. O1 Xpnuatooikovopikég KataaTtdoelg NG Etaipeiag mepidapBdvovtal aTig evotroinuéveg Xpnuarooikovouikég Karaotaoeig Tng Etaipeiag ANTENNA Group B.V. pe é€dpa Tnv

OMavdia pe Tn péBodo TnG OAIKAG evoTToinang.

4. TNa 116 Xxproeig 2011 éwg 2015 n Etaipeia éxel AGBel To TIOTOTTOINTIKO QOPOAOYIKAG CUNNOPPWONG atrd Tov VOUIPNO EAEYKTH Xwpig emIQUAAgN, evw yia Tn xprion 2016
Bpioketal o €EENIEN N epyacia dlacPAAIoNG POPOAOYIKAG CUPUOPPWONG atrd Tov vouipo EAeykTr Bdaoel Twv diatdgewv Tou dpBpou 65a Tou Kwdika Popoloyikrg Aladikaaiag

(N.4174/2013, é1rwg 1oxUel). Qotdoo, n Etaipeia dev avapével va utrdpxouv TTpooBeTol ¢OPOoI Kal TIPOCAUENOEIG.
5. To gUvoAo Tou TrpoowTTikoU TNG ETaipeiag katd v 31 AekepBpiou 2016 avepxdétav oe 26 droua (2015: 23 droua)

6. Ta TTo0d Twv TTWANCEWY KAl AYOPWY CWPEUTIKG atrd TNV £vapén TNG OIKOVOMIKAG XProng Kal Ta uTTéAoITTa Twv amaitioswy Tng ETaipeiag otn Angn tng 1péxoucag xprong,

TTOU €X0UV TTPOKUWEI a1Td oUVAAAQYEG TNG PE Ta GUVDEDEPEVA PEPN, OTTWG auTd opiovTal attd To AANM 24, gival Ta e§AG:

a) MwAACEIC ayabwyv Kal UTTNPECIWV

B) Ayopég ayaBwyv Kal uTTNPETILV

y) ATTaITACEIG

8) YTTOXPEWOTEIC

€) MokpoTTpOBeTUEC DAVEIAKES UTTOXPEWTEIC

31.12.2016 31.12.2015
73.708 1.081
171.734 174.439
109.859 154.381
2.996.797 2.911.564
44.000 44.000

(Znpigg) Tpo YOpwv

AtrooBéoelg

Mapoxég TTPoowTTIKOU Adyw €£GB0U UTTNPETIag

MpéBAewn yia amagiwon amodepdTwy

XpewaTIKoi TOKOI Kal guva@r £€€0da

[MAéov / (ugiov) TpooapuoyES yia ueTaBoAES Aoyapiaouwy kepaAaiou
Kivnong 1 KIVAOEIS TTOU OXETICOVTAI UE TIC AEITOUPYIKES OPACTNPIOTNTES

MeAdTeG KOl AOITTEG OTTAITACEIG
AmrobéuaTa

MpopunBeuTEG KOl AOITTEG UTTOXPEWOEIG
Meiov:

INapox€Eg o€ epyaCopEVOUG KATARBEBANUEVES
XpewaTIKoi TOKOI Kal ouva@r £€€0da kataBeBAnuéva

1.1-31.12.2015

2UvoAo g10powv / (ekpowv) Ao ASITOUPYIKES SpaOCTNPIOTNTES

E1revduTikég 5paoTnpIdTNTEG

Ayopd evowUaTWVY Kal QUAWYV TTaYiwV OToIXEIWY

ZUvoAo (skpowv) amo emevSUTIKES SPAOTNPIOTNTES

Taplokég 10p0éG atrd XpnUaTodoTIKES SpATTNPIOTNTES

EioTmpda&eig pakpoTTpoBeauwy daveiwv atrd cuvoedeUEVEG ETAIPEIEG

2UvoAo gIopowv amroé xpnuarodoTiKES OpaocTnPIOTNTES

KaBapn auénon / (peiwon) oTa Tapiakd Sia0écipa Kai
10080vapa TeEPI6Sou
Xpnuatikd diaféoipa kai Icoduvapa Tnv 1 lavouapiou

(271.050) (48.228)
59.005 59.013
4.922 15.445
105.075 14.033
20.720 10.565
(125.539) (54.997)
(1.026.820) (331.957)
1.348.487 154.181
(5.716) (14.029)
(21.237) (10.048)
87.847 (206.022)
(62.936) (17.924)
(62.936) (17.924)

- 44.000

- 44.000

24.911 (179.946)
42.259 222.205
67.170 72.259

Xpnupatikda dia0éocipa kai iIcoduvapa Tnv 31 Agkeuppiou

O MPOEAPOZ TOY A.X. O ANTIMPOEAPOZ TOY AX

PETER JEREMY SMITH
A.A. 800849166 Tou Hvwuévou BagiAsiou

AITEAOTOYAOZ NIKOAAOZ
A.A.T. AM 617360

ABRva, 27 louviou 2017

O AIEYOYNQON ZYMBOYAOZ TOY A.%.

TAMNAKHZ OEO®ANHX
A.AT. X 147452

O AIEYOYNTHZ AOTIZTIKQN YMNHPEZION TOY OMIAOY

AGANAZIOZ ZENOXPHZTOY
A.A.T. N 447769

O MNPOIZTAMENOZX AOTIZTHPIOY

ANAZTAZIOZ TXAMAKAHZ
A.A.T. X 145286
AP.AA. OEE 1293 -A' TA=H
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XPHMATOOIKONOMIKEZ KATAZTAZEI2
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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMMNOPIOY KAI
MAPOXHZ YMHPEZIQN AIAAIKTYOY
EMI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN Tng 31 AEKEMBPIOY 2016

Kupiol M€Toxol,

SUPpwva Pe To apbpo 136 napaypapog 1 Tou K.N. 2190/20, unoBAAOUNE GUVNUUEVWG OTN
Fevikn ZUVEAEUOT) 0ag TIC XpnUATOOIKOVOUIKEC KaTaoTaoelg Tng BRANDSGALAXY ANQNYMH
ETAIPEIA HAEKTPONIKOY EMMOPIOY KAI TAPOXHZ YMHPEZIQN AIAAIKTYOY
(n «ETaipeia»), yia Tn xprion nou éAn&e tnv 31 AekepPpiou 2016 nou €xouv ETOINACOEI
oUpewva Pe Ta Aigbvr) MpodTuna Xpnuatoolkovouikng Avagopdc (A.M.X.A.) onwg &xouv
ul08eTnBei ano Tnv Eupwnaikr ‘Evwon.

H napouoa €kBeon kabwg Kal oI CUVNHUEVEG XpNUATOOIKOVOUIKEG KaTaoTaoelg angikovi(louv
TNV NPAyuaTikn kataotaon Tne ETaipeiac yia Tn xprion nou €Ange tnv 31 AekepBpiou 2016 kal
NapakaAoUE va TIG EYKPIVETE.

Fevikn avaokonnon

Ta anoteAéopaTa TnG Xxpriong aviABav o GUVoAIKEC {nuIEC EYPQ 272.479. H ETaipeia kaTa T
xpnon nou €An&e Tnv 31 AekepPpiou 2016 eixe €00da and nwAnoeig EYPQ 5.040.964 kal o€
ouvOuacouo Pe Tn al&non Twv ASIToUpYIKWV TNG eE0DWV 0c oxéan Ke To 2015, To anoTeAeoua
npo @Opwv ATav eAaPpwg {nuioyovo ntol 271.050 évavt EYPQ 48.228 10 2015.

H Etaipeia ekTiyd om1 n U@eon TnG EANnVIKAG olkovopiag 0 Ba unoyxwpnoel 1o 2017 evw
avapeveTal kal KAIPakwan Tou nAndwpiopou.

EEEAIEN TOV epyaciwv TnG ETaipeiag

H Etaipeia katd Tnv napoloa xpnon eugavioe €0oda and NwAnceic nou aviibav o€
EYPQ 5.040.964 ano EYPQ 4.381.900 Tnv nponyoupevn xpnon napouacialovrac avénon 15%,
TO KOOTOG NWANBEVTWV aug&nbnke kata 23% kai dilapopPwonke o€ EYPQ 4.245.452, Ta €€0da
OI0IKNTIKAG AeiToupyiag au&nonkav kata 20% kai diagopwbnkav o€ EYPQ 1.483.850, evw Ta
kaBapda anoteAéopata TnG Etaipeiac aviABav oe {nuiEg EYPQ 271.050 évavti {nuiwv Thv
nponyoupevn xpnon EYPQ 48.228.

Oikovopikn 0€on TnG ETaipeiag

Katd Tnv KAEIdpevn Xpnon, Ta onuavTikOTEPA YEyovoTa NMou agopolVv TNV OIKOVOMIKR BEon
NG ETaipeiag avaAuovTal wG akoAoUubwc:

e To oUvolo Twv 1BV Kepahgiwv peiwbnke katd EYPQ 272.479 AOyw Kuping Twv
OUVOAIKWV {NMIOV TNG XPNnong, Onw¢ auta avaAuovtal OTn OUVNUMEVN KaTdoTaon
METABoAWY TwV 10iWV KeEPaAaiwv.

e Ta anobepata au€nbnkav kata 149,7% o< oxEon PE TNV NPONYOUKEVN XpAoN KUping Adyw
NG al&nong Twv ayopwv ano oikoug evOUPATWY ECWTEPIKOU Yyia TNV ayopa stock €1dwv
OE XAMNAEG TIYEC,

e O1 NeAATEC Kal AOINEC anaIThoeiC auéndnkav kaTa 22,3% o€ OXECN KE TNV NPONYOUHEVN
Xpnon, Kupiwg Aoyw Tne al&nonc Twv NwAnoswyv kaTta 15%.

e O npounBeUTEC Kal AOINEC UMOXPEWOEIC au&éndnkav kata 28,8% o0 oxéon HE TNV
NPONYOUKEVN XPHROoN KUpiwg AOyw TNG au&nong Twv ayopwv anoBepdTwy.



EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
THZ BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMMNOPIOY KAI
MAPOXHZ YMHPEZIQN AIAAIKTYOY
EMI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN Tng 31 AEKEMBPIOY 2016

Alaxeipion KivdUuvwv

H ETaipeia ekTiBeTaI 0€ NEPIOPIOPEVOUG KIVOUVOUG. O MIGTWTIKOC KivOUVOG GTOV 0Moio ekTiBeTal
n Etaipeia eival onuavTikog dedopevou OTI n ETaipeia €xel onuAvTIKEG NWANCEIC aAAG O
KivOUVOG auTOoC €ival EAeyXOUEVOC KaBwe aneubuveTal KUPIWG o€ NEAATEC AIAVIKAG NWANCNC.
O kivduvoc peuaTdTNTac diIaTnpeiTal €niong oe XaunAd enineda Pe Tn diATHPNON ENAPKWV
Ola0e0ipwv woTe va kKaAUNTovTal oI Unoxpewaoel TnG ETaipeiac. O kivduvog peucToTNTAC
dlaTnpeiTal eniong o€ xaunAa enineda pe Tn dIaTHPNoN ENApKwV dIaBeaipwy. AEITOUPYIKOG
Kivduvog ival o Kivduvog TnG Apeang n EUPEONG ¢nuiag nou NPokUNTEl anod NOIKIAEG aITieg
OXETIKEC WE TIG O1adikaoieg TnG ETaipeiag, To npoowniko, TNV TEXVoAoyia Kai TRV unodoun
nou epapuolel, kabwc kal anod eEWTEPIKOUC NAPAYOVTEC, NANV TWV MNICTWOEWV, TNG AYOPAg
Kal ToU KIVOUVOU peUCTOTNTAG. AEITOUPYIKOI KivOuvol NPoKUNTOUV and OAEG TIG AEITOUPYIEG
TNn¢ ETaipeiac.

O1 eEehiCeic kata Tn diapkela Tou 2016 kal Tou 2017 pe TNV kaBuoTepnUEVN OAOKANPwaON
NG deUTEPNC a&ioAOynong Tou MpoypaupaTog npoodpuoyns Tng EAANVIKAG olkovopiag,
01aTNPoUV TO JAKPOOIKOVOUIKO Kal XpPNHATOOIKOVOUIKO NEPIBAAAOV 0TN Xwpa eUPETABANTO.
H enioTpo®n oTnv olkovouikr oTaBepdTnTa €€apTaTal o Jeyaho BabPo ano TIG EVEPYEIEG
Kal TIC ano@Aceic BEOUIKWV 0pyavwv OTN XWPA Kal 0TO EEWTEPIKO.

O1 napanavw e&eAI&eIg kal n diaTApnon Tou KAipaTog aBePaidTnTag ennpealouv apvnTika
Tnv EAAnVIKN oikovopia. H Aloiknon napakoAouBoUaoe kal ouvexiel va napakoAoubei e
HEYAAn npoooxn TIC ev AOyw €EeAieig, AauPavovTag kabe avaykaio PETPO wWOTE va
€€ao@alidel Tnv anpdOKONTN CUVEXION TNG ENIXEIPNUATIKAG TNG 6pacTnPIOTNTAG.

AapBdavovtag Opwe un’ own Tn QuUOn Twv dpacTnploTATwv TnG ETaipsiag, kair Tn
XPNHATOOIKOVOUIKA KATAOTACT TNG, TUXOV apvnTIKEG €EEAIEEIC aTnV EAANVIKR olkovopia dev
aVApEVETAl VA ENNPEACOUV AUESA GNUAVTIKA TNV OPAAR A&iToupyia Tng.

Kivduvog ano TIG ENINTMOEIG TNG APVNTIKIG OIKOVOHIKNG ouyKkupiag oTnv EAAnvIkA
OlIKOVOHia

To £10¢ 2016 XAPaAKTNPIOTNKE ANO Tn OXETIKN EMIOTPOPN TNG OIKOVOMIAG O€ pubpoug
avantuén. Metd ano Tn pikpn Ueeon Tou 2015 (katd 0,3%), To AEMN KaTEypawe Mikpn
auvénon (0,3%) To 2016 KUPiIWG WG anoTEAETHA TN TAONE avodou Nou nNapaTnpnRénke kata
TO OeUTEPO €EAUNVO. AUTh n €EENIEN €ival To anoTEAETHA TNG NPOOJEUTIKNG AVAKAUWNG TNG
gyxwpiac {ATnong (kuping TnG IDIWTIKAG KATavaAwonc, aAAa kail Twv enevoUoewy) Kal TNG
ouvexI(OPeVNG avodou TwV eEaywywv ayabwv.

O1 napandvw &eAI&eig gixav apvnTikn €nidpaon otnv EAANVIKNA olkovopia PE anoTEAeoua
TNV nepairepw eniBpaduvon TnG oIKoVOoUIKNG dpacTtnpioTnTag. H ETaipeia woTo00, pECW
Tou opidou Antenna diatnpei enapkn OiaBéoipa. EninAéov, n ETaipeia ouvexilel va
napakoAouBei pe peyahn npoooxn TIC ev AOyw eEeAieic, AapBavovTac kaBs avaykaio JETPO
woTE va €EaoPalilel TNV anpdoKoONTN CUVEXION TNG ENIXEIPNKATIKNAG TN dpaoTnpioTnTaC,.



EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
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MAPOXHZ YMHPEZIQN AIAAIKTYOY
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ZnuavTika FeyovoTa

Katd tnv 31 AekepBpiou 2016, To agUvolo Idiwv Kepalaiwv €xel kataoTei apvnTikd AOyw
OUCOWPEUPEVWY {NUIMV Kal WG €K TOUTOU OUVTPEXEI MEPINTWAN £PApPHOYNG Twv dIaTAEewv
Twv apBpwv 47 kai 48 Tou K.N. 2190/1920. To AloiknTikO ZupBoUAio Tn¢ ETaipeiac , 6a
OUYKaAéoel TNV Tevikn ZuvéAeuon Twv MeTOXWV evTOC TwvV NPOoBeopiov Nou npoBAEnEl n
vopoBeoia waTe va AngBoUv Ta kaTtdAAnAa pETpa. Or XpnUaToOIKOVOUIKEG KaTaoTAoelg TNG
ETaipeiac £xouv ouvTaxBei pe Baon Tnv apxn TNG CUVEXIONG TNS OpacTnpIOTNTAC, KABwe n
Aloiknon Tn¢ ETaipeiac €xer AaBel Ta anapaitnTa PETPA yia TV aténon Twv dpacTnpIoTATWV
NG ETaipeiag kal Tn BeATiwon Tou ouvolou Twv Idiwv Kepahaiwv . EmnAéov, n Etaipeia
OUVEXICEl va €XEl TN XPNMATOOIKOVOMIKN Kal AEiroupyikr otnpiEn Tou Opidou Antenna, wg
€yyunon yia Tnv odaAr) ouveyion Tng dpaocTnpioTnTac Tng.

H Etaipeia yia 1ic xpnoeic 2011 wc kar 2015 €xel AABel To MIOTONOINTIKO (POPOAOYIKNG
OUMHOPPWONG ano Tov VOUIMo EAeykTR, evw yia Tn Xprion 2016 BpiokeTal o€ eEENIEN N epyacia
01a0PANIONG POPOAOYIKNG CUPHOPPWONG anod Tov VOMIMO EAeykTh Baocel Twv dIaTAEEwV Tou
apBpou 65A Tou Kwdika Poporoyiknc Aiadikaciag (N.4174/2013 6nwc auTdg IoxUel). Q0TO00,
n ETaipeia dev avapevel va undpyxouv npoabeTol poOpol Kal NPOCAUENTEIC.

MpoBAenopevn nopeia TnG ETaipeiag

Mapd To DUOUEVEC OIKOVOMIKO KAiUa, n OIKovopikny B€on Tng ETaipeiag dev avapéveral va
ENNPEACTEI ApVNTIKA, AVTIOETWE KABWG 01 NWANCEIC aPopoUV NWARCEIS EI0WV HECW dIadIKTUOU
n onoia €ival yia dpacTnpioTnTa nou napoucialel avanTuén d1EBvwe, aA\a kai otnv EAAGda,
avapeveral va BeATiwBei n KaBapr Ogon. Q¢ ek TOUTOU N OUVEXION TWV dPACTNPIOTATWV TNG
Etaipeiag Bewpeital dedopévn.

Asv  UNApYOUV METAYEVEOTEPA TNG XPAONG Yeyovota nou va ennpealouv  TIG
XpnuaToolkovopikeG KataoTdaoelg Tng ETaipeiag Tng 31 AekepuBpiou 2016.

ABrva, 27 Touviou 2017
Ma 1o AloIKNTIKO ZUpBoUAIO

O MPOEAPOZ TOY A.Z. O ANTIMPOEAPOZ TOY A.Z.
PETER JEREMY SMITH NIKOAAOZ AITEAOIOYAOZ
A.A. 800849166 A.A.T. AM 617360



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NMAPOXHZ

YNMHPEZIQN AIAAIKTYOY

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
yia Tn xpnon nou £€An&e Tnv 31 AskeppBpiou 2016

(nood o€ EYPQ, eKTOG EAv ava@EpeTal S1aPOPETIKA)

ZNUEIDOCEIC 2016 2015
KUKAOG EPYAGIMV ...t eeeete et ee et 5 5.040.964 4.381.900
KOOTOC MWANBEVTWV ..ottt (3.438.02
6 (4.245.452) 8)
MIKTO KEPBOG. .1 murenrmsresrasransassassassassassansassassanss 795.512 943.872
AOING AEITOUPYIKA ET00Q .....eeeeveeveeieeeerereereereeeeesvee e 7 438.008 252.552
(1.234.08
"E€00a J10iKkNONG KAl OIABEDNG ... 8 (1.483.850) 7)
ANOTEAEOHA EKHETAAAEUONG. .. euurerrnsrnsrnssansnsnnnns (250.330) (37.663)
XPNUATOOIKOVOUIKA EEODQ .....ccveeverereereereereereereeve e, 10 (20.720)  (10.565)
Kabapa XpnHaTOOIKOVOHIKA ANOTEAECHATA....... (20.720) (10.565)
ZNHIEG MPO POPMV.eurasrnsrrasrrnssrnssassrnssrassnnsens (271.050) (48.228)
DOPOG EIGOBNUATOC, ... eveveereereereereereereereeteereereereereeaeens 11 - -
ZNHIEG HETA ANO POPOUG..........c.ecveevrereeirrenrenenn, (271.050) (48.228)
Mooa nou dev avata§ivopouvTal oTnv Kardoraon
ZUVOAIKOU EICOBAHATOG. uuuuinnssss
AvaloyioTikéG nuiec and unoxPewoelC KABOPIoPEVWV NAPOXWY OTO
MIPOGMNMIKO. .....vveuveurecreeteeteeteereeseeseeeereeesareeearesresresresreens 18 (1.429) (1.380)
ZUVOAIKEG ZNHIEG META ANO POPOUG....................... (272.479) (49.608)

O1 enmouvanTOUeVeEC ONUEINOEIC OTIC OtAidec 9-34 anoTehoUv avanoonaoTo HEPOG AUTWV TWV

XpNHaAToOoIKOVOUIKWV KataoTaoswy.



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ

YNMHPEZIQN AIAAIKTYOY

KATAZTAZH XPHMATOOIKONOMIKHZ OEzZHZ

TnG 31 AskepBpiou 2016

(nood o€ EYPQ, eKTOG EAv ava@EpeTal S1aPOPETIKA)

ENEPIHTIKO

MakponpoBeopo EvepynTikO

EVOWUATEC AKIVITOMOINOEIG v..vveveeveeeveeeveereeeveereeenns
NOINEC HAKPOMPOBETHEG ANAITHTEIG ....vevereeeneees
ZUvoAo MakponpoBsopou EvepynTikoU
KukAo@opouv EvepynTiko

AMOBEUAT . ..ottt
MeAATEC kal AOINEC

AMAITAOEIG vt veeeeeeeeeeeeeeveeeeeeeereereeeeeseeseseseeeeneas
XpnuaTika d1a0€01a Kal IGOOUVAMG.........cceveeeveeness
20voAo KukAho@opoUvTog EvepynTikoU........

Z0UVOAO EVEPYNTIKOU....cvvvieriresinnsssassnnssasnnns

'IAIA KE®AAAIA KAI YNIOXPEQZEIZ

'I81a KepaAaia

METOXIKO KEPAAQIO .....cevveeveeveereeeteeee s eveeree e
ZNHIEG €1G VEOV......eeveiieereiesiere et siese s s seenes
20vOAO ISV KEQAAQIWV...covrerieniinnsiasinns..
MakponpOoBeoHEG YNOXPEWMTEIG

MpoBAewWn Napoxmwv Npoowmnikou Aoyw €£6dou
ano TNV unnpeoid...............

MakponpoBeaog davelopdg anod ouVOEDEUEVEG
ETAIPEIEG...ecveivrerrereerens

20voAo MakponpoBECHWV YNOXPEDTEWV
BpaxunpoOeoEG YNOXPEWOEIG

MPopNBEUTEG KAl AOINEG UNOXPEWTEIG.........c.veveens
Z0voAo BpaxunpoBéopmv YNoXpEMOTEWV
ZUVOAO YNMOXPEDOEWV ..........oooveverierrririerienninens
20voAo I3inv Kepaldiov kal YNOXPENCTEWV

ZNUEIDOCEIC 2016 2015
12 134.517 130.586
13 15.256 15.256

149.773 145.842

14 1.537.434 615.689
15 689.744 564.205
16 67.170 42.259
2.294.348 1.222.153

2.444.121 1.367.995

17 60.000 60.000
(3.702.544)  (3.430.065)

(3.642.544) (3.370.065)

18 10.865 10.230
19 44.000 44.000
54.865 54.230

20 6.031.800 4.683.830
6.031.800 4.683.830

6.086.665 4.738.060

2.444.121 1.367.995

O1 emouvanTOleveG ONUEIWOEIG OTIC OeAidec 9-34 anoTehoUv avanoonacTo HEPOG AUTWV TWV
XpNHATOOIKOVOUIK®WV KaTaoTaoswv.



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ

YNMHPEZIQN AIAAIKTYOY

KATAZTAZH TAMIAKQN POQN
yia Tn xpnon nou éAn&e Tnv 31 AskeppBpiou 2016

AEITOUPYIKEC SPAOTNPIOTNTEG

Znuieg Npo Qopwv

ATNOOBEDEIG.......veeeeeeeteeeete et e e eeeee et eeeaeeee e eaeseeesseseeseaseseasseeseeseenesennanenn
MpoBAswn Napoxwv NpoownikoU Aoyw €£6dou and

UMNPECIQ....coeeveeeereenrerane.
MpoBAswn yia ana&iwon anoBepaTwy
XpewaTIKOI TOKOI Kal ouvar ££0da

MNMAgov (peiov) NpocapHoyEG yia HETABOAEG AoyapiacH®Vv Ke@paAaiou
KivnONG ) Nou oXeTIovTal HE TIG ASITOUPYIKEG SPACTNPIOTNTES
Y3 01U e o OO RTRRR

MeAATEC Kal AOINEG anaIThOEIG
MpoUNBEeUTEG Kal AOINEC UNOXPEWTEIG
Mapoxeg oe epyalopEVoug KAaTABEBANMEVEG

XPEWOTIKOI TOKOI Kal ouvapr ££00a KATABEBANUEVA.......cceveeveverecveceernnee.
ZUVoAo 10powV/(EKPOWV) ano AEITOUPYIKEG SPAOTIIPIOTITEG.......
EnevduTikég 5paoTnpIOTNTEG

MpooBNKEC EVOMPATWY KAl GUAWV NAYIWV OTOIKEIWV.....cvecvevereeeeveerenene.

SUVOAO EKPODV a0 EMEVOUTIKEG OPACTIIPIOTIITEG vovvssesssrsssnssnnss

TapIakeG E1I0P0EC ano X

aTodoTIkEG dpaoT

JOTNTEG: e euuunnnnnnnnnnnnnss

Eionpa&eig pakponpoBeapwv daveiwv and CUVOEDEUEVEC ETAIPEIEG..................
ZUVOAO EI0POMV ANO XPNHATOSOTIKEG 3pACTNPIOTNTEG

Ka@apn av&non/(peimon) ora Tapiaka diabéoiga kai 1I0050vapa
MEPIOBOU ..ievurerirnsirasrnssrnssssssssssnsssesssasssasssnsssnssnnssnsssnsssnssnnssnnssnnssnns

XpnuaTika dia0€oipa kal Icoduvapa TNV 1 Iavoudpiou........eeuveeuresnes

XpnuaTika diabgoipa kai 1I60d0vapa TNV 31 AEKEUPPIOU....creurrrmnssrss

O1 eniouvanTOUeveG ONUEINOEIG OTIC OeAidec 9-34 anoTehouv

XpNHaAToOoIKOVOUIKWV KataoTaoswy.

(nood os EYPQ, ekTOG v ava@EpeTal S1aPOPETIKA)

2016 2015
(271.050) (48.228)
59.005 59.013
4.922 15.445
105.075 14.033
20.720 10.565
(1.026.820) (331.957)
(125.539) (54.997)
1.348.487 154.181
(5.716) (14.029)
(21.237) (10.048)
87.847 (206.022)
(62.936) (17.924)
(62.936) (17.924)

- 44.000

- 44.000

24.911 (179.946)
42.259 222.205
67.170 42.259

avandonacTo HEPOC AuTWV TWV



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNMHPEZIQN AIAAIKTYOY

KATAZTAZH METABOAQN IAIQN KE®AAAIQN

yia Tn Xxpnon nou €éAn&e Tnv 31 Askepppiou 2016
(nood os EYPQ, ekTOG €AV ava@EpeTal S1APOPETIKA)

MeTOoXIKO ZnUIEG €I Z0voAo 15iwv

KEPAAaio vEov KEPAAQiov
YnéAoino 1 Iavouapiou 2015 60.000 (3.380.457) (3.320.457)
ZNUIEC XPNong - (48.228) (48.228)
Aoind anoTteAéopata WETA and GOpoug - (1.380) (1.380)
ZUVOAIKEG ZNMIEG - (49.608) (49.608)
YnoAoino 31 AskepBpiou 2015 60.000 (3.430.065) (3.370.065)
ZnNMIEC XPrioNG - (271.050) (271.050)
Aoind anoTteAéopaTa YeTa and @opoug - (1.429) (1.429)
ZUVOAIKEG ZNMIEG - (272.479) (272.479)
YnoAoino 31 AskepBpiov 2016 60.000 (3.702.544) (3.642.544)

O1 eniouvanTOUeveG ONUEINOEIC OTIC OeAideC 9-34 anoTehoUv avandonacTo MEPOG AUTWV TWV
XpNHaAToOoIKOVOUIKWV KaTaoTaoswy.



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNMHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AskepBpiou 2016
(nood oe EYPQ, ekTOG €AV ava@EpeTal S1aPOPETIKA)

1. Tevikég NMAnpoopieg yia Tnv ETaipeia

H BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIOPIOY KAI TMAPOXHZ
YMNHPEZIQN AIAAIKTYQY (n “ETaipeia” r; * BRANDSGALAXY AE") Aerroupyei and Tov IoUAio
Tou 2010 wg TaIpeia NAEKTPOVIKOU EUNOPIOU.

H diapkeia Tng ETaipeiac £xel opioTei and Tnv Kataxwpnon TG oto MnTpwo A.E. og 50 £t kai
Afyer To 2060.

H €dpa Tn¢ ETaipeiag sival oto Mapoual, A. Knoiaiag 18.

O1 XpnHaTooIKoVOUIKEG KaTaoTaoeig TnG Xpriong nou éAnge Tnv 31 AekepBpiou 2016 (€PeEnC
«XpNUaTooIKOVOuIKEG KaTaoTAOEIG») UNOKEIVTAI O€ £yKpion and Tnv TakTikn Fevikr ZuveAeuon
NG ETaipeiac.

2. Bdaon nposToipaciag Twv XpnHaToolkovopikwv Karaotaoswv
2.1 InpEiwoN CUHHOPPWONG

O1 XpnuaTtoolkovouikéC KaTaoTaoelg £xouv €TolgacBei oUppwva pe ta Aiedvn MpoTuna
XpnuaTtoolkovopikng Avagopdg (A.M.X.A.), OonwG auta €xouv uloBeTnBei and Tnv
Eupwnaikn 'Evwon,.

O1 XpnUaToOIKOVOMIKEG KaTaoTdoel eykpibnkav npog Onuocicuon and To AIOIKNTIKO
ZupBoUAIo TG BRANDSGALAXY AE Tnv 27 Iouviou 2017.

2.2 Baon napouagiaong

O1 XpnUATOOIKOVOUIKEC KaTaoTdaoelg €xouv e€ToigacBei BAocsl TG apxnG Tou 10TopPIKoU
KOOTOUG Kal ekppalovTal oe EYPQ oTpoyyulonoinuéva.

O1 XpnUaTOOIKOVOUIKEG NEPIAAUBAVOVTAI OTIG EVOMOINKEVEG XPNHATOOIKOVOUIKEG KaTaoTACEIG
NG eTaipeiag ANTENNA GROUP BV pe €dpa Tnv OMavdia pe Tn peEBodo TnG oAIKNAG evonoinong,.

2.3 Nopiopa AsiToupyiag kal napouciaong kai HETaTponn EEVWV VOHIOHATOV

H Etaipeia Tnpei Ta AoyioTika Tng BiBAia og EYPQ To onoio €ival To vOuIiopa Asitoupyiag
TNG Kal napouaciaong Twv XpnuaToolkovopikwy TnG KataoTacswv. O cuvaAlayeg o€ aAAa
vopiopaTa, peTatpénovral oe EYPQ pe Baon Tnv €nionun TIPR Tou &Evou VopiopaToc nou
10XVl TNV NUEPA TNG ouvaAAayng. Kata tnv nuepopnvia oUvVTagng Twv XpnHaTooIKOVOUIKWOV
KaTtaoTdoswv, Ta VOMIOMATIKA OTOIXEid TOU evepynTikoU Kal Ol UMOXPEWOEIC O EEva
vopiopaTa, peTatpénovral oe EYPQ pe Baon Tnv €nionun TIPR Tou &Evou VopiopaTog nou
1oxU€gl TNV avTioToixn nuepounvia Tou IooAoyiouou.

Ta kEpdN N ol {nuieg and diapopeg kataxwpouvTal ota AnoTeAéopata. Mn vopiouaTika
nepiouciaka oToixeia o€ &vo voupiopa Ta onoia epgavifovrar oe 10Topikn a&ia
METATpENOVTAl o€ Eupw We Tn ouvaAAaypaTikn 100TIdia nou IoXUEl KaTd TNV nuUepounvia
TNG ouvaAAaync.
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2.4 EKTIHAOEIG TG dioiknong

H oUvTa&n XpnuaToolkovouikwv KataoTaoswyv, cUPpwva Pe Ta A.M.X.A, odnyei Tn Aloiknon
va AauBaver ano®Aaoceic, va KAvel eKTINNOEIC Kal UNOBECEIC Nou ennpealouv TNV EQApuoyn
TWV NOANTIKWV KaABwC, Kal Ta AoyIoTIKG unoAoina TwV MNEPIOUCIAKWY OTOIXEIWY,
UMOXPEWOEWY, €00dwv kal €EO0wvV KATA TNV  nuepounvia ouUvTaéng Twv
XpnuaToolkovodikwy Kataotacewv. H xprion Tng O1a0£01ung nAnpo@opnong kai n
€QApuoyn TnG Kpiong kal Twv a&lodoynoewv TnG Aloiknong anotelouv avandéonaoTa
OTOIXEIa yIa Tn OIEVEPYEIAd TWV EKTIMACEWV. Ta PEANOVTIKA anoTeAéopaTa evOEXETAl va
dlapepouv ano TIG EKACTOTE AVWTEPW EKTIMNOEIG, €V Ol OMOIEG anokAIgeIg (81aPOopEG)
niBavov va £xouv eninTwaon €ni TV HEANOVTIKWOV XPNHATOOIKOVOUIKWV KaTaoTAoEWV.

O1 EKTIUNOEIC KAl Ol OXETIKEC ME AUTEC unoBecelg avabswpouvTal o€ cuvexn Baon. Ol
avabewpnoeiC  OTIC  AOYIOTIKEC €KTIMAOEIC avayvwpilovral  oTnv  nepiodo  nou
npayparonoindnkav, €av n avabswpnon ennpeadel Ovo auTn TNV Nepiodo r oTnv nepiodo
avabewpnong Kai TIG ENOPEVEG NEPIOdOUG, €AV n avabswpnon ennpeadel kal Tnv napouoa
Kal TIC MEANOVTIKEG NePIOOOUC.

O1 EKTIUNOEIG NOU NpaypaTonolei n Aloiknan Kata Tnv Epapuoyn Twv AOYIOTIKWV NOAITIKWY
Mou €XOouv €nidpacn OTIC XPNUATOOIKOVOMIKEG KaTaoTACEIC KAl Ol €EKTIUAOEIC Mou
EVOEXOMEVWC Vva 0dnNynoouv O€ NPOoApHOyn O EMOMEVN XPRon avagépovTal oTIG €ERC
ONMEIWTEIC:

e ®OpOG €100dNpaTog kal avaBarAOpEVESG POPOAOYIKEG UNoxpewael (Znueinon 3.10 kai
11).

o TpoBAeywn yia anaiwaon eunopeupdTwy (Znueinon 3.3 kai 14)

o [IpoBAswn napoxwv Npoownikou Aoyw €E€0dou anod Tnv unnpeaia (Znueinvon 3.5 kai
18)

e TpoBAeyn yia eniopaleig anaithoeig (Znpeiwon 3.1.2 kai 21)

2.4.1 Napadoyxég kai aBeBaidTNTEG OTIG EKTIHNOEIG

MAnpoQopiec ava@opika Ye Nnapadoxeg kal eKTIUNOEIC/ aBeBaldoTnTeC nou Ba pnopouoav va
£XOUV ONUAvTIKN €Nidpacn oTIC XpnuUaToolkovouikéC KaTaoTaaoeic Tne ETaipeiag kai evéxouv
onNMavTIKo KivOUVO va £xouv ouciwdn eNiNTWoN €ni TWV XpNHUATOOIKOVOUIKWV KATAOTACEWY
KATa TNV €NOMEVN XPNon NePIyPAPOVTaAl KATWTEPW:

e TMapoxég o€ epyalOopevoug HETA TNV £§000 ano Tnv unnpecgia - Znpeiwon 3.5
kal 18: To kKOOTOC TWV NApoXwv OUVTa&lodoTnoNG TOU MPocwrnikoU kabopileTal
XPNOIJONOIWVTAG avaloyIoTIKEG HEAETEG. H avaloyioTikr WeEAETN nepidapPBavel Tn
OIEVEPYEIQ UNOBETEWV YIA TO NPOEEOPANTIKO EMITOKIO, TIG HEANOVTIKEC QUERTEIC IOV,
Ta N00OO0TA OvnoluoTnTag Kal TIC HETAKIVACEIC NPOoWMIKOU. AOyw Tng
MakponpoBeouNG UONG AUTWV TWV NPOYPAUHATWY, TETOIEG EKTIMAOCEIC UNOKEIVTAl OF
onuavTikr aBeBaioTnTa.
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e AnoTignon XpnHAaToOIKOVOHIK®V NEPIOUCIAK®V OTOIXEIWV — Znueimon 3.1.2 kal
21: H ETtaipeia npoodiopilel {nuieC anopeiwong €ni TwV  XPNHATOOIKOVOUIKWV
NEPIOUTIAKWY TNG OTOIXEIWV BACEl EKTIMACEWV YIA TIC NpaypaTonoinbeioeg {nuieg ano
anaiTnoeic anod NeAATeC, Nou avrtAoUvTal anod I0TOPIKA OTOIXEId OTATIOTIKWV OEOONEVWY
€1onpa&ewy yia napopola XpNUAaTooIKOVOUIKA OTOIXEId, MOU UNOKEIVTAl o€ aBeBaldTnTa.

e  ®OpoG €1003NHATOG Kai avaBarlAOHEVEG (POPOAOYIKEG UNOXPEWCEIG- ZNHEIWON
3.10 ka1 11: Katd Tov npoadiopionod TOU TPEXOVTOC KAl Tou avaBarAopevou (popou n
ETaipeia ouvekTId Tnv eninTwon aBepaiwv PpopoAoyikwv BECEwV Kal TO kaTd noco
eVOEXETAl va ogeilovTal npdabeTol popol kal Tokol. Eival mbavd va tebolv og yvwon
Tn¢ ETaipeiag véa oToixeia kal nAnpogopiec mou va odnynoouv o Tporonoinan Tng
EKTIUNONG OXETIKA WE TNV ENAPKEID TWV OXNUATIOMEVWV TPEXOUGWV (POPOAOYIKWV
UMNOXPEWOEWV. AlIaPOoponoINoelC auTol Tou TUMOU OTIC POPOAOYIKEG UMOXPEWOEIC Ba
ennpeacouv Ta ££oda POopwv TNG NePIOdOU NpayPaTonoinong Tng avabswpnong.

e Avayvmpion kai enigETpnon npoBAéwewv anainong anoBspatwv — Znueinon
3.3 ka1 14: H npoPAeyn ana&iwong anobeudTwv anaitei Tnv kpion Tng Aloiknong,
oUh@WvVa HPE TNV unapxouoa nAnpo@Oopnon OXETIKA ME TIC NAPOUCEC OUVONKEG TNG
ayopdg Kal Ta XapakTnpIoTIKa Tou KABe npoiovTog Onwg KOOTOC, pUAN, ENOXIKOTNTA Kal
naAaidtnta kabwg naifouv kabopioTIKO POAO OTNV EKTIMWHEVN TIUN NWANCNG yia KAbe
TpoOno d1abeangc.

2.5 Zuvéyion dpaoTnpioTNTag

Katd tnv 31 AekepBpiou 2016, To agUvolo Idiwv KepaAaiwv €xel kataoTei apvnTikO AOYyw
OUCOWPEUMEVWY (NUIWV Kal WG €K TOUTOU OUVTPEXEI NEPINTWAON EPAPHOYNG TWV dIaTAEEWV
Twv apBpwv 47 kar 48 Tou K.N. 2190/1920. To AioiknTikd ZupBoUAlo TnG Etaipeiag , 6a
OUYKaAéoel TNV Tevikn ZuvéAeuon Twv MeTOXWV evTOC TwV NPOoBeoHIvV Nou npoBAEnEl n
vopoBeoia woTe va AngOouv Ta KaTAAANAa PETPa.

Katd tnv 31 AeskepBpiou 2016, o TpEXOUOEC UNoXpewoelC TnG ETaipeiac unepBaivouv TO
oUVOAO TWV KUKAOPOPOUVTWYV OTOIXEIWV TOU evepynTIkoU kaTd EYPQ 3.737.452. O1 TpEXOUOECG
UNoxpPeWaeIC TNG ETaipeiag npog TpiToug NANV GUVOEDEPEVWY HEPWV AVEPXETAI OTO NOCO EYPQ
3.035.003. MNpéner va onpeiwBei 0TI n ETaipeia dev €xel davelopd and TpiToug kai niong OTi
ouvexiCel va €xel TN XPNHATOOIKOVOUIKN Kal AEITOUpYIKA unooTnpiEn Tou Opilou Antenna, wg
€yyunon yia Tnv odaAr} cuveyion Tne dpaoTnpidTnTac Tnc.

H Aloiknon 6a npoei o€ eveépyeleg, GUPPWVA Kal JE TO UPIOTANEVO EMIXEIPNUATIKO 0XEDIO YIa
TN BEATIWON TwV ANOTEAECPATWV TNG Kal TNV Enavagopd os BeTIkA kabapn B€on. H Etaipeia
oToxelel va BEATIWOE! T anOTEAEOPATA TNG HECW APEVOC TNG AUENONG TWV NWANCEWV  Kal
Avolyua Tou NeAATONOYIOU OE VEEG AYOPEC KAl APETEPOU TOU MEPIOPICHOU TOU AEITOUPYIKOU
KOOTOUC OUTWC WOTE va au&nBei n kepdogopia TnG ETaipeiag. MeTa Tov enavacyediaopod Tou
site ekTipdTal 6T Ba dieupuvBoUV NepaITEpw ol NWANROEIC TG ETaipeiac,
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SUPQwva Pe Ta dedopeva auTd, n oUVTa&n Twv XpNUATOOIKOVOUIKWY KATAOTACEWY EYIVE |E
Baon TNV apxn Tng ouvexiong dpacTnpPIOTNTAC.

3. ZnHAavTIKEG AOYIOTIKEG NOAITIKEG

O1  AOYIOTIKEG MOANITIKEG MOU eKkTiBevral napakdTw yia Tn ouvtaén Twv ETNCIOV
XpnuaTtooikovopikwv KataoTtaoswv Tne 31 AskepBpiou 2016 £xouv epappoodei Pe ouveneia
NPOC AUTEC MOU MNEPIYPAPOVTAl OTIC ONHOCIEUPEVEC XPNUATOOIKOVOUIKEC KaTaoTAoeIic TG
xpnong nou éAn&e Tnv 31 AekepuBpiou 2015.

3.1 XpnHaTooIKOVOHIKA HECT
3.1 Mn napaywya XpnHaTooIKOVOHIKA HEoa

Mn napdywya XpnHAaTooIKOVOMIKG WEoa anoTehoUv ol MEAATEC kal AOINEG ANAITACEIC, Ol
AOINEC aKponpOBETEC anaITnOEIG Ta XpNKaTika diabeoiya kal 1coduvapa, Ta daveia, ol
NPOMNBEUTEC Kal AOINEG UNOXPEWOEIG.

Ta pn napaywya XpnuaToolKOVOUIKA PEoa avayvwpilovTal apxika otnv guloyn a&ia Toug
(au&nuévn kaTa Ta apeoca KOoTN CUVAAAaynG yia Ta YETa Nou anoTipwvTal oTnv eVAoyn a&ia
XWPIC KATaxwpnon Tou KEPOOUC 1 {nNuiag oTa anoTeAEOPATa), €KTOC OCWV NEPIYPAPOVTAl
NapakaTw.

Ta xpnUAToOoIKOVOUIKA Héoa avayvwpilovTtal éTav n ETaipeia yivetalr cupgBaropevo PEPOC
o€ ouvahhayr HE avTIKEIJeVO Ta PEoa autd. Ta XpnHATOOIKOVOMIKA OTOIXEIQ EVEPYNTIKOU
navouv va avayvwpifovtal OTIG XpnUATOOIKOVOUIKEG KaTaoTdoelg o6tav Ta CupBaTika
dikaiwpaTta Tou OpiAou €ni TWV TAPEIKWV EI0POWV TOU OTOIXEIOU auTou Angouv i oTav n
Etaipeia peTapiBdoel To XpNUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU OE TPITO XWPIG va
01aTNPNOEl TOV EAEYXO N OAQ TA OUCIWON OPEAN ) TOUG KIVOUVOUG NOU CUVOEOVTAl HE AUTO.
O1 ayopeg kal NWARCEIG XPNHATOOIKOVOMIKWV OTOIXEIWV EVEPYNTIKOU MOU npaypartonololvTal
Kata Tn ouvnen dpaoTtnpidTnTa TG ETaipeiag kataxwpouvTal oTIC XpnHATOOIKOVOUIKES
KataoTaoeic kata Tnv nuepounvia Tng cuvaiiayng, dnAadn katd Tnv nUepounvia nou n
ETaipeia deopeveTal va ayopaacel ) va NOUANCEI TO XPNHATOOIKOVOUIKO GTOIXEIO EvEpyNTIKOU.

O1 XpNUATOOIKOVOUIKEG UMOXPEWOEIG NAUOUV va avayvwpifovTal oTIC XpnuaTOOIKOVOMIKEG
KaTaoTaoeic 0Tav ol GUUBATIKEC UNOXPEWOEIG TNG ETalpeiac eni autwv Angouv ) akupwBouv.

3.1.1 XpnuaTika d1a0£cipa kal Tagiaka icoduvapa

Ta xpnuaTika diabéaiya kail 1I00dUvapa nepINaPBAvouV PETPNTA Kal KATABETEIC.

3.1.2 Anaitnoeig — NMpoBAsywn yia eNICQPAAEIG anaiTinoeIg

O1 anairiosic  aneikovi{ovTal oTo avanooBeoTo KOOTOC HWE Tn HWEBODO TOU MPAypaTtikou
EMITOKIOU, EKTOC TWV NEPINTWOEWV ONOU UNdApxel EVOEIEN anoeinong TNG anaitnong, onoTe
unohoyileTal NPOBAewn vyia autn Tn Meiwon. Kata Tnv ekaoToTe nuepopnvia oUVTagng
XpNUATOOIKOVOUIKWV KaTaoTaoswv, n €onpagiuotnTa TwV Aoyadpiaopwv eKTINATAl BACEI
IOTOPIKWV OEOOUEVWV KAl EKTIUNOEWV Kal oxnuatieTar npoBAewn yia anwAeleg nou eivai
mbavov va oupPBoluv kal Pnopouv va nogoTikonoinBolv. H oxnuaTioBeioa npoBAewn
avanpooappoleTal, Je eNBApUVON TWV anoTEAEOUATWY TNG EKAOTOTE XPRONG. ANAITHOEIC Nou
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EKTINWVTAI WG aVeMIOEKTEG eionpagng, OlaypagovTal. Tuxov dlaypa®ec analtnoswyv ano
€IONPAKTEOUC  AoyapiaopoUc, npaydartonololvral PEcw TNG avTioToixng npopAewnc. Ol
anarmmoeig BpaxunpdBeaung diapkeiac dev npoeEopAouvTal.

3.1.3 NMpopnO=UTEG Kal AOINEC BPAXUNPOOECHEG UNOXPEMNTEIG
O1 NPoUNBEUTEC Kal oI AoINEC BpaxunpoBETHEG UNOXPEWOEIG avayvwpilovTal 0To KOOTOC,.

3.1.4 MeTOXIKO KEPAAAIO

Ol KOIVEC HETOXEC KATAXwpPOoUvTal w¢ idia KepaAaia.

3.2 EVOWUATEG aKIVITONOINCEIG
3.2.1 Avayvopion Kai ENIJETPNON

O1 evowuaTeG akivnTonoInoelg epgavifovtal oTnv a&ia KTHong HEIWHEVES HE CUCOOWPEUMEVEG
anooBECEIC Kal TIC TUXOV anOMPEINCEIC TNG a&iag Touc,.

To KOOTOC KTAONG KAl Ol OUOOWPEUHEVEC ANOOBECEIC TWV EVOWHUATWV AKIVNTOMOINCEWY,
METAMEPOVTAl Ano TOUG avTioTOIXOUG Aoyapiacpouc Tn OTIyn TNG NwANonG i TG andoupang
Kal To képdog N {nuia nou npokunTel nepIAaPPBAvVETal OTa anoTeAEoaTa.

3.2.2 MeTayeVvEOTEPEG BANAVEG

Aanavec nou npayuatonolouvTal yid avTikataoTtacn TPAMATOG TwV  EVOWHATWV
aKIVNTOMOINOEWV EVOWPATWVOVTAl OTnv a&ia Tou nayiou, €QOCOV Hnopolv va
unoAoyioTouv We a&lonmioTia kal au€avouv Ta PEANOVTIKA O@EAN nou Oa anokopioesl n
Etaipeia and 1o naylo. '‘OAeg oI AAAeC dandaveg kaTtaxwpoUvTal 0Ta anoTeEAEoUATa KaTa
TNV Npayparonoinon Toug.

3.2.3 AnooBéoeig
O1 anooBECEIC TV EVOWUATWV nayiwv (METapopika péaa, Eninka & Aoindg eEonAiopog, alia
NEPIOUOIaKA aToixeia) unoloyidovralr ge Baon tnv w@éNiPn (wn. Katd tnv nwAnon Tov

EVOWHATWY AKIVNTOMOINCEWV, Ol JIaPOPEG PMETAEU TOU TIUAWATOG nou AapBaveTal kar Tng
AOYIOTIKAG TOug a&iag kaTaxwpeital wg kEPOOG ) {NKIA 0Ta anoTeAEoaTa.

H ekTipwpevn diapkela WPEANUNG {wNG EXEl WG AKOAOUBWCG:

KTipia-EykaTaoTACEIG KTIpiwV O€ akivnTa TPITwV 4 xpovia
MeTagopika péoa 6-7 xpovia
‘EminAa kai Aoindg eEonAiopog 5 xpovia
NOYIOUIKG NPOYPAUKATA Kal NAEKTPOVIKG GUYKPOTAHATA 4 xpovia

H unoAeindpevn a€ia, eav dev gival aonpavtn, enavanpoacdliopileTal oc €Trola Baon.
3.3 Ano6¢uara
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Ta anoBépaTta anoTIwVTal OTNV KATd €idog XapnAOTeEpN TIUN HETAEU KOOTOUC KTAOEWG Kal
kabapnc peuoTonoinoiung aiac. To kOoToC npoodiopileTal Ye Tn PEBOOO TNG MEONG
NPOOJEUTIKNG TIMAC KOOTOUC. H KaBapr) peucTonoinoiun a&ia anoTeAei TNV EKTINMUEVN TIHN
nwANoNG oTa nAgiola Tng ouvnbouc OpacTnploTnTac TnG ETaipeiag peiwpévn pe Ta
unoAoyilopeva €€0da oAokANpwonc kal Twv €E00wv NwAnonc. H ektipnon TnG kabapng
peuaTonoINCIUNG afiac anaitei TNV Kpion TNG Aloiknong, oUPPwWvVaA HE TNV undpyxoucoa
nNANPOPOPNGCN OXETIKA HE TIG NAPOUCEC OUVONKEG TNG ayopdc Kal Ta XapakTnpIoTIKA TOU KGBe
NpPoIOVTOC ONwG KOOTOC, (UON, €NOXIKOTNTA Kal naAaidotnta kabw¢ kabopilouv Tnv
EKTIMWHEVN TIUA NWANONG yia kGBe Tpdno 81aBeong,.

3.4 Anopegiwon a&iag NEPIOUCIAK®V OTOIXEIWV
3.4.1 Mn XpnHATOOIKOVOHIKA OTOIXEIA EVEPYNTIKOU

Ta pn XPNMATOOIKOVOMIKA — OTOIXEIa €vEPYNTIKOU, O KABE nuepounvia oUvTaéng Twv
XpnuaTtoolkovopikwv KataoTaoswy, UNOKeIVTal o EAeyX0 anoyeinong Tng a&iac Toug oTav
unapyouv evOeiEeIc OTI N AoyIOTIKN Toug a&ia unepBaivel Tnv avakTnoiun a&ia Touc. H
(nua anopeinong avayvwpideTal 0TAa aAnoTeAEoATa.

H avaktoiyn afia Twv NEPIOUCIaK®Y OTOIXEIWV €ival N HeyaAuTepn METAEU eUAoyng
afiac TouC pelwpEVNG KaTd Ta €&oda nwAnong kar TG a&iac Adyw Xprong Touc. MNa
TOV UnoAoylopo Tng a&iag AOyw Xprong TOUG, Ol EKTIHWHEVEG MEANOVTIKEC TAMIAKEG
poeC npoeEopAolvTtal otnv napouca aia e &vav npo- POPOU GUVTEAEDTH , O OMoiog
avTavakAa TIC TPEXOUOEG aflohoynoeIC TNG ayopdc yia Tn XPOvikn a&ia Tou XprAuaTog
kal Toug KivOUVOUG Mou ouvdEéovTal HE TO MEPIOUCIAKO OTOIXEIO.

Znuid anopEiwong Mou  €XEl  AvaAyvwpIOTEl KATA TIC NPOnyoUHEVEG MEPIGDOUG
ENAVEKTIUNATAI O  KABE xpnon yia Tuxov evOeifeic peiwong Tng kal avTidoyiletalr eav
unap&el alAayn OTIC €EKTIMAOEIC MOU Xpnolgonomnénkav yia Tov npoadIopIoNO  TNG
avaktnoiung agiag, JExpl To UWog TNG AoyioTikng a&iag nou Ba npoadiopiloTav , kabapn
ano anooBeceig , €av dev €ixe kataxwpnbei n ¢nNUIG anopeiwong.

3.4.2 XpnHAaToOIKOVOHIKA OTOIXEIC EVEPYNTIKOU

Ta XpNUATOOIKOVOMUIKG OTOIXEId TOU EVEPYNTIKOU, €KTOC AQUTWV MOU AMOTIHWOVTAlI OTNV
evloyn aia péow Twv anoteheopdTwv, €€etalovral o KABe nuepopnvia oUvTagng Twv
XpNUaAToOIKOVOUIKQWV KaTaoTaoswv, woTe va NPoodIopIoTEl €AV UNAPXEI QVTIKEIMEVIKN
€vOeIEn anopeiwong TnG a&iac Touc. Ta XpnHATOOIKOVOMIKA OTOIXEIa evepynTikoU BewpouvTal
OTI €x0oUV anopelwBei, 0Tav undpyouv eVvOEIEEIC OTI KAMOIO yeyovog ONwG KaBuoTeEPNOEIC
elonpaewv nehatwv, napateTapévn  Meimon €UAoyng a&iac a&idypagou enedpace
apvnTIka OTIC EKTIHWHEVEG WEANOVTIKEC TAMIAKEG POEC TOU OTOIXEIOU.

H {nuid anopeinong evog XpnHaTooiKoVOIKOU OTOIXEIOU MOU anoTIPATal 0To avanooBeaTo
kO6OTOG, unoAoyieTal wg n dlaPopd HPETAEU TNG AoyIoTIKAG Tou a&iag kal Tng napouaag
afiac TWV EKTIHWHEVWV HEANOVTIKOV TAMIAKWY POWV NPOEEOPANUEVWV HE T HEBODO
TOU MpaypaTikou eniTokiou. O {nuIEG anopeiwong avayvwpifovTal oTa anoTeAeoaTa.

>e nePINTWON NOU O€ PETAYEVEDTEPN NEPINdO, TO UWOC TNG {NUIAC anopeinong PEIwBE Kal
N Yeiwon oXeTICETal YE YEYOVOC NOU CUMPAivVEl ETA TNV avayvwpion TG anopeiwonc, n {nuia
anoyEiwonG avaoTPEPETAl HECW TWV ANOTEAECUATWV.

3.5 MNapoxég oe epyalOpevouG

3.5.1 MpoypappaTta KaBopICHEVMV EICPOPDV
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O1 epyalduevol TnG ETaipeiag kaAunTovral and Ta kpaTikd ac@alioTika Tapeia. O kabe
epyalOPevVOC gival UNOXPEWHEVOG va KATABAAEl éva NoocooTd Tou pnviaiou piIcBou Tou oTa
ao@aAioTIKa Tapeia, kai n ETaipeia va kataBaiAel eniong Eva nogoaTd. Me Tn ouvTagiodoTnon
Ta aopalioTIKa Tapeia kataBaA\ouv oTov epyaldopevo o,Ti dikaiouTal. Ta KpaTika aoPpalioTIKA
npoypdupaTta avrigeTwnidovTal we €va npoypaupa kabopiopévwv iopopwv yia Tnv ETaipeia
N onoia KaTaxwpei TIG EI0POPEC TNG aav £E0d0 aTN Xpron nou agopolyv. Ta npoypduuara
KaBopIoPEVWY €10(POPWY, apopolV EI0POPEC 0 aveEaptnTa and Tnv ETaipeia acpalioTikd
Tapeia yia ouvTa&lodoTIKEC NAPOXEC TWV EpyalopévVwY yia TIC onoieg n ETaipeia dev €xel VOUIKN
N CUKBATIKN UNOXPEWAN YIa ENMINAEOV HEANOVTIKEG MAPOXEG. O1 EI0POPEG aUTEG avayvwpidovTal
w¢ danavec npoownikou oTnv Kartaoraon ZuvoAikou Eicodnuatoc, epappolovTtac Tnv apxn
TwV OEO0UAEULEVWV.

3.5.2 Mpoypappara kadopiopévwv napoxwv AAM 19 MapoxEg npoocwnikou

‘Eva npoypappa KaBopiopevwv napoxwv eival npdypaupa ouvtaglodoTnong €KTOG Tou
npoypaupaTog kabopIoHEVWV EI0POPWV. H unoxpeéwan nou avayvwpiletal yia To npoypapua
kaBopIoPeEvwY Napoxwv €ivalr n napovoa a&ia Tng kabopiopevng napoxng avaloya HE TO
0DOUAEUNEVO DIKaiwa TwV pyalopEVmV Mou NpoadiopileTal NPOEEOPAWVTAG TIC EKTIMWHUEVES
TAMIAKEG POEC TWV MAPOXWV CUVTAEINdOTNONG TwV £pYaloHEVWV. XUYKEKPIPEVA, n ETaipeia
unoxpeoUTal cUP@wva pe TNV EAANVIKR €pyaTikn vopoBeoia va napexel epanag anolnuinon
yla anoxwpnon Aoyw ouvTagliodoTnong oTo NPoowniko TNG. To NPoeE0PANTIKO EMITOKIO €ival
TO €MITOKIO, KATA TNV NUEPOMNVia oUvTa&ng XpnuUaTooikovouikwv KaTaoTAaoewy, ETAIPIKOV
OHOAOYWV UYWNARG nioTwTIKNAG dlaBabuiong (TouAayioTov AA) Nou €XoUV NUEPOMNVIEG ANENG
OXETIKEG JE QUTEC TWV UNOXPEWOEWV TNG ETaipeiac kai nou apopouv To idio VOUIGHUA OTO 0onoio
ol Napox&g ouvta&lodoTnong 6a NAnpwBoUv GTO NPOCWNIKO.

To Uwogc Tng unoxpéwong npoodiopileTal €TnOIWG and aveEApTnToOuC avaloyIoTEC
Xpnoigonolwvtag Tnv avaloyioTiki pEBodo Tng MpoPAenopevng Movadag Ynoxpewong
(Projected Unit Credit Method). EMIMETPACEIC TNG UMNOXPEWONG MOU avayvwpileTal yia To
npoypaupa KabopIoPEVWY Napoxwy, nou anoteAoUvTal and avaloyioTika KEPON kal {nUIEG,
avayvwpilovtal dueca oTa Aoind OUuVoAIka €coda. H Etaipeia unoloyilel TO
XPNHATOOIKOVOUIKO €E000 TNC UMOXPEWONG Yid TNV NePiodo €@appolovTac TO EMNITOKIO
NPoeEOPANCNG NOU XPNOIKONOIEITAl yIa TN JETPNON TNG UNOXPEWONG OTO UNOAOINO QUTHG KATa
TNV €vapén TnG Xpnonc, AauBavopévav un’ own Tuxov alaywv katd Tn OIapKeia TG
nepiodou, AOyw E€I0POPWV Kal KATaBoAwv Twv Napoxwv. To XPnHATOOIKOVOMIKO Kal Ta
unohoina £€oda nou ouvlEovVTal WE TIG NAPOXEG OTO MPOCWNIKO PETA TNV €€0d00 ano Tnv
unnpeoia avayvwpilovTal 0Ta anoTeAéouaTa.

‘'OTav o1 NApoxEG VoG NPoypAupaToc TpononolouvTal i OTav To NPOYPAPd NEPIKONTETAI, N
ouvakoAouBn MeTaBoArl oTnV UNOXPEWON MNAPOXNG NMOU OUVOEETAl PE TNV MPONYOUMEVN
unnpeaia N To kEpdog N {nuia and Tnv nepikonn avayvwpileTal ageca ota anoTteAéopata. H
ETaipeia avayvwpilel kEpdn kal {nWieg anod Tnv TAKTonoinan evog NpoypduaTog Napoxwy oTav
auTn NpayuaTonolgiTal.

3.5.3 BpaxunpoBeoHEG NAPOXEG OTO NPOCWIKO

Ol UNOXPEWOEIC PBpaxunpdBeCPwWV NAPOXWV OTO MNPOCWNIKO KaTaxwpouvTdl O N
npos€opAnuévn Baon kai avayvwpidovral we £60d0a oTa anoTeAEoPaTa katda Tn dIApKeEIa TNG
napoxng TNG unnPEciac and To NPOCWIKO.
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3.6 NMpoBAEYEIC KAl EVOEXOHEVEG UNOXPEWOEIG

Mia npoBAswn kaTaxwpeitar oTov ICOAOYIONO OTav n ETaipeia €xel VOMIKN 1} TEKUAPTN
UMNOXPEWGT WE anoTEAEONA NApeABOVTOC YEYOVOTOC Kal ival mbavo oTi B6a anaitnBei ekpon
OIKOVOUIKOU O(MENOUC YIa TAKTOMOINON TNG UMOXPEWONC KAl TO MocO auTnG WNopei va
ekTIUNOGEi a&iomoTa. O1 npoBAEyeic enaveEeTalovTal o KGBe nuepopnvia IooAoyiopou Kkai,
av dev eival nA€ov MiBavo ot Ba undpéel ekpor NOPWV yia Tov dIaKavoviouo TnG OEGHUEUDNC,
ol npoPAcyelg avTiAoyiCovTal. O NpoBAEYEIG xpnaolponolouvTal JOvVo yia ToV OKOMO Yida Tov
onoio apyika dnuioupyndnkav. Eav n enintwon €ival onuavtikn, oI NPOBAEYEIG
npoadiopilovral Pe NPoeEOPANCN TWV AVAUEVOUEVWV HEAOVTIKWV TAMPIOKWV EKPOWV
kAvovTag xpnon €vog GUVTEAEDTH NPO-POPOoU, 0 onoiog avTikaTonTpilel TN diaxpovikn a&ia
TOU XPAMATOC Kal, Onou npoc@opo, Touc €IdIKoUC KIVOUVOUG nou OxeTi(ovTal HE TNV
UNoxpEWON.

O1 EVOEXOMEVEC UNOXPEWTEIC OV avayvwpilovTal oTIC XpnUAaTooIKOVOUIKEG KaTaoTaoelg aAAd
yvwaTonoloUvTal, €KkTOC €av n niBavoTnTa €KPong nopwv eival eAaxioTn. EvOexOueveg
anaiTnoeic dsv avayvwpilovTtal oTIC XpnHUATooIKOVOUIKEG KaTaoTaoeic aAAd yvwaTonolouvTal
€QOCOV N €I0PON TWV OIKOVOUIKWV WPEAEIWV gival niBavn.

3.7 'Ecoda

Q¢ €o00da avayvwpifovtal Ta €00da and TNV NWANON E€NWVUPWV MPOIOVTWV &£vOUONG,
unodnong, afeooudp kal €dwv OMTIOU KATA TNV NEPiIodO0 NOU Ol NMWANOCEIG
npayuaronoineénkav.

3.8 MicBwoseig

Kata tnv évapén piag ocupgwviag, n Etaipeia kabopilel To av pia TETola CUP@WVia givar n
EUNEPIEXEl HioBwaon. KaTta Tnv €vapén n kaTtd Tnv €k véou a&ioAoynon TnG CUP@WVIAc, n
ETaipeia diakpivel TIC NANPWMEC kal Ta Aoind avraAAdypata nou anarrouvtalr and Tn
OUMQWVia, O €Keiva Nou agopouv Tn HioBwaon kal o€ €keiva nou a@opouv aAAa oToixEia
Bacel Twv OXETIKWV eUAoywv afiwv Touc. Eav n ETaipeia kataAn&el nw¢ yia pia
XPNHaTodoTIKA HioBwaon €ival avéPIKTo va Yivel 0 dIaxwpIoHOC Twv NANpwHwV aglionioTa,
TOTE 0l a&ieg TOU NEPIOUCIAKOU GTOIXEIOU KAl TNG UNOXPEWONG Nou avayvwpilovTal €ival ioeg
ME TNV €UAoyn a&ia Tou NEPIOUOIAKOU OTOIXEIOU. ZUVEN®G, N UNOXPEWON Ba PEIWVETAI HE TIG
NANPWUEC oI onoie¢ Ba yivovral Kal €va TEKYApPTO XPNHATOOIKOVOMIKO KOOTOC 6a
avayvwploTei Je Baon To emITokio davelopou Tne ETaipeiac.

MioBwoelc Baoel Twv onoiwv n ETaipeia avahapavel ouoiaoTikd 0AOUG Toug KIVOUVOUG Kal
Ta oPEAN TNG 1I010KTNOIAc xapakTnpilovral wg XpnHAaTodoTIKEG MICBWOEIC. MEeTA TNV apxIKn
avayvwpion To MICOWHEVO MEPIOUCIAKO OTOIXEI0 avayvwpileTal w¢ nocd i00 HPE TO
XaunAOTepO, METAEU TNG €UAoync afiag Tou kal TNG napoucdg a&iac Twv eAAXIOTWV
MIOBWPATWY. MeTA TNV apxIKn avayvwpion, TO MEPIOUCIAKO OTOIXEIO AOYIOTIKOMOIEITAI
oUP@Wva Pe Tn AoyIoTIKR NONITIK nou epapuoleTal yI' autd TO NEPIOUTIAKO OTolxEio. Ta
nood NANPWHWV YIa XpNHATodOTIKEG MIOBWOEIC dlaxwpilovTal HETAEU XPNHATOOIKOVOUIKWY
anoTeAeoPdTWV Kal PEIWONG TNG avTioToIXNG UMOXPEWONG. TO XPNHATOOIKOVOUIKO €E000
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KATavEPETAl 0€ KABE NePiodo KaTda Tn SIAPKEIa TNG MIoBWONG WOTE va NPOKUNTEI Eva oTABEPO
EMITOKIO €MNi TOU UNOAOINOU TNG UNOXPEWONG XPNHATOdOTIKNAG MioBwong.

Mepiouaiaka oToixeia und AA\oug TUMOUG PICBWOEWV KATATACOOVTAl OTIC AEITOUPYIKEG
MIoBwoelic kal dev avayvwpilovtal oTnv Kataotaon XpnHAaToolKOVOMIKNAG B€ong Tng
Etaipeiac. O1 kaTaBoAéc nou agopoUv Ot AEITOUPYIKEG HMICBWOEIC avayvwpilovral oTa
anoTteAéopara kata Tn didpkeia TNG Miobwong.

3.9 Kafapa XpnHaTooIKOVOHIKA AnoTEAECHATA

Ta kabapd XpnUATOOIKOVOUIKA anoTeAéopaTa anotehouvTtal anod diagopa €€0da Tpanelwv
Kal ano TOkoug vOo-opIAIKoU davelgpou. O1 0ed0UAEUNEVOI NICTWTIKOI KAl XPEWAOTIKOI TOKOI
KAaTaxwpouvTal 0Ta anoteAéoparta, 6Tav kabioTavral dedouAeupévol, Baael TnS HEBODOU Tou
npaypaTikoU €MITOKIOU.

3.10 ®OpoG E1003NHATOG

O (OpOC €I000NMATOC XPNONG ANOTEAEITAI And TOV TPEXOVTA Kal ToV avaBarOpEVO (pOpo.
O QOPOC €1I000APATOC KATAXWPEITAI OTA ANOTEAECUATA EKTOC ANO TNV NEPINTWAON Nou apopda
kovOUAIa Ta onoia kaTaxwpouvTal ansubeiag ota idia ke@aiaia, ondTe KATAXwpPEITal oTa idia
Ke@AAaia.

O TpEXWV POPOC EICOONMATOC Eival O AVAUEVOHEVOC NANPWTEOG POPOG EMi TOU POPOAOYNTEOU
€1000NKaToG Xpnong, Bacel Twv O£onIOPEVWVY 1 OUCIAOTIKA OE0MIOPEVWY OGUVTEAECTWOV
(POPOU KATA TNV NPEPOMNVIa Tou IGoAoyIoHoU, kabwg kal onoliadnnoTe avanpooapuoyn oTov
NANPWTED (POPO MPONYOUHEVWV XPHOEWV.

O avaBaA\opevog @opog npoAensTal pe Tn PEB0dO unoloyiopoU BAcel Tou IGOAOYIGHOU,
unoAoyIZOHEVOG £Mi TWV NPOCWPIVWV dIaPOPWV HETAEU TWV AOYICTIKWV NOGWV TWV OTOIXEIWV
TOU €VEPYNTIKOU Kal Tou nadnTikoU yia oKomoug XPNHATOOIKOVOMIKNAG ava@opdg kai Twv
NooWV MOU XPNOILONOoIoUVTal Yia okonoug gopoloyiac. O akOAOUBEC NPOCwWPIVES
dlapopég O AapBdavovTal unown: n apyikn Kataxwpenon OTOIXEiwV Tou evepynTikoU Kal
naénTikou, n onoia dev ennpedlel oUTE TO AoyIOTIKO OUTE TO (POPOAOYNTED KEPDOG Kal
Ola@opeC OXETICOMEVEG Me enevOUOEIC 0 BuyaTpikeG oTnv €KTAon nou auTeg Ot Ba
avaoTpa@ouv oTo Aaueco PEANoOvV. To nocd Tou avaBalopevou gopou nou npoBAEneTal
BacileTal oTOV AvapevOPeVo TPOMO UAoOMNoinong f dIakavovioRoUu TwV AOYIOTIKWV NOCWV TWV
OTOIXEIWV evepynTIKOU Kal nadnTikou, BACEl Twv BEOMIOUEVWY ) OUCIAOTIKA BECTIOUEVWV
OUVTEAEOTWV OPOU KATA TNV nepounvia Tou IooAoyiopoU. Kata Tn Oiadikaacia
unoAoyiopoU Tou TpExovTa kal avaBaillopevou @opou Tng ETaipeiag n Aloiknon €xel Aapel
unoyn Tnv apePaidTnTa OXeTIKA PE TN Popoloyikn B€on Tng ETaipsiac, oXeTIKG Pe TUXOV
(Opou¢ kal npooTiya. H Aloiknon Tng ETaipeiag moTelel 0TI €x€I OXNKATIOE! TIC anapaiTnTES
NPOPBAEYEIC yIa TUXOV UMNOXPEWOEIG and avoIXTEC POPOAOYIKEC XprOEIG AapBavovTag unoyn
TIC EPUNVEIEC TOU (POPOAOYIKOU VOUOU Kal Mponyoupevn €uneipia and QopoAoyikoug
EAEYXOUC. Z€ MEPINTWON VEWV NANPOPOPIWV KAl YEYOVOTWV Nou 6a yvwoTonoinbouv Kai
ONMIOUPYROOUV TNV avaykaidtnTa Twv EKTIMACEWV, N €nidpacn €ni TNG (QPOPOAOYIKNG
dandvng/ecodou Ba ansikovioTei kaTd Tnv nepiodo nou Ba yivel n ENAvekTiunon.

H avapal\opevn QopoAoyIKr anaitnon KaTaxwpeitar JOvo oTnV €KTacn oTnv onoia €ivai

noéavo OTI PeEAAOVTIKA popoloynTéa kEPON Ba undap&ouv &vavTi Twv OMoiwv N anairnon
pnopei va xpnoiponoinBei. H aia Twv avaBalopevemv popoloyikwV anaiThnoswy EAEYXETAI
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o€ kGBe nuepopnvia IcohoylopoU kal HEIWVETAl KaTd TNV €KTaon nou dev €ival nAEov moavo
OTI TO OXETIKO (POPOAOYIKO OpeNOC Ba uhonoinBei.

MpooBeTOI POPOI EI000AKATOC MOU AVAKUNTOUV anod Tn dIavoun MEPICUATWY KaTaxwpouvTal
OTOV idI0 XpOVO PE AQUTOV TNG UNOXPEWONG KATABOANG TOU OXETIKOU PEPIONATOC.

3.11 ZupyYwn@IoHOG ANAITIOEWYV - UNOXPEWCEWV

O oupdYNQIoOHOG XPNHATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV HE UMOXPEWOEIC Kal N
aneikovion Tou kabapou nooou npayuartonoleital Jovo epOcov undapxel VOpIKO dikaiwpa yia
oupYN@IoPO Kal undapyel NnpdOean yia diakavoviouo Tou kabapoU noooU nou NPoKUNTel anod
TOV CUMWNPIOWO 1 YIa TAUTOXPOVO 81aKAVOVIOUO.

3.12 Néa AoyioTIKG NpOTUNA Kal JIEPHUNVEIEG

JUYKEKPIMEVA VEA MPOTUNA, TPOMOMOINCEIC NPOTUNWV Kal OIEPUNVEIEC EXOUV €kOOBEi Kal
ul00eTnBei and Tnv Eupwnaikn ‘Evwon, Ta onoia €ival unoXpewTIKA yia AOYIOTIKEG NEPIOSOUC
nou &ekivouv kata Tn dIapKela TNG napouaoag Xpnone. H exTipnon Tng ETaipeiag OXeTIKa Pe TRV
enidpaon anod TNV €QApPoyn AuTwv TwV VEWV NPOTUMNWV, TPOMOMOINOEWV Kal JIEPUNVEIWV
napatifeTal napakaTw.

e Tpononoinon TOU AigBvoug MpoTUnou XpNHATOOIKOVOHIKNG
MAnpogopnoewg 10 <«Evonoinuéveg XpnuaTooIKOVOUIKEG KaTaoTdoeig», Tou
AigBvoug MpotUnou  XpnuartooikovopiknG  MAnpogopnoswg 12
«MVWOTOMNOINOEIG NEPi CUMKETOXWV O€ AAAEG Talpiec» kal Tou AieBvoUg AoyioTIKOU
MpoTUnou 28 «EnevdUaoEIG 0 GUYYEVEIG Kal koivonpagiec»: Eqappoyn Tng €€aipeong
oUVTaENG EVOMOINMEVWY  XPNHATOOIKOVOUIKWV  KATAOTAOEwV: O1  TPOMonoinoeig
OlEUKPIVICOUV TNV EQappoyn TG eEaipeanc 0oov agopa TNV Evonoinan Twv BuyaTpikwv
ETAIPEINV ANO TIG ETAIPEIEC ENEVOUTEWV.

e Tpononoinon TOU AigBvoug MpoTUnou XpNHATOOIKOVOHIKNG
MANnPoPOPNOEWG 11 «ZXAUATA UMNO KOIVO EAEYX0»: AOYIOTIKOG XEIPIOKOG andKTNonG
OUMHETOXWV OE OXNKATa uno koivr) 6pacTnpioTnTa.

e Tpononoinon Tou Aigdvolg AoyioTikou TMpotunou 1 «Mapouadiaon
XpnuaTtoolkovodikwv — Kataotdoswv»: MpwToBouAia  yvwoTtonomnoewv : Ol
Tpononoinoelg dleukpivifouv TIG odnyieg Tou A.A.M. 1 OXETIKA PE TIG EVVOIEG TNG
ONUAVTIKOTNTAG KAl TNG CUYKEVTPWONG, TNV NApouciaon Twv HEPIKWY abpoIoHATWY,
TN OOMR TWV XPNHATOOIKOVOUIKWY KATACTACEWV KAl TI YVWOTOMOINCEIS TWV
AOYIOTIKWV NOAITIKWV.

e Tpononoinon Tou AieBvoug AoyioTikoU [MpoTtUnou 16 <«EvowpaTteg
AxivnTonoinoeic» kai Tou AieBvoug AoylioTikoU MpoTtunou 38 «Auha Mepiouaiaka
>Toixeia»: Anooagnvion Twv anodekTwv PeBddwv andoBeong: Tnv 12.5.2014 To
ZupBoUAIo Twv AleBvwv AoyioTikwv MpoTunwv dnuoacicuce Tpononoinon ota AAM 16
kar AAM 38 pe Tnv onoia anayopeuel pnTa va xpnoigonoindei To €00d0 w¢ Bacn Tng
HEBODOU anooPEONC TWV EVOWUATWY KAl AUAWV Nayiwv oToixeiwv. EEaipeon napexerai
MOVO yia Ta GuAa nayia OTav IKavonolouvTal CUYKEKPIPEVEG NPOUMNOBETEIC.
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Tpononoinon Tou AigBvolug AoyioTikou TpotUnou 16 <«Evowpareg
AxivnTonoinoeic» kai Tou Aie@voug AoyioTikoU MpoTunou 41 «[ewpyia»: duTd
nou PEPouv kapnoug. Tnv 30.6.2014 To ZupBouAio Twv AleBvawv AoyioTIKwV MpoTUNwv
€€edwoe Tpononoinan ota AAM 16 kai AAM 41 pe Tnv onoia anooagnviletal o1 Ta
(PUTA Nou PEpouv KapnouUc Kal onwc opifovTal , NPENEl va AoyioTiKkonolouvTal BAcel
Tou AAM 16 kai OxI Baocel Tou AAIM 41.

Tpononoinon Tou Aigbvoug AoyioTikoU [potunou 27 «IdiaiTEPEC
XPNHATOOIKOVOUIKEC KATAOTACEIG»: H pEB0dOG TNG kabapng BEoewe oTIC 101aITEPES
XPNHATOOIKOVOUIKEC KATAOTACEIC.

BeATi®oEIG AlgOvv AoyioTik®V MpoTinwv — kKUKA0G 2012-2014: 370 nAdiolo
TOU NPOoYPAUMATOG TWV ETACIWV BEATIWOEWV TwV AleBvav AoyioTikwv MpoTunwy, To
>upBoUAIo €E£0woe, TNV 25.9.2014, un eneciyouceg aA\G anapaitnTeG TPOMOMOINOEIC
0€ nIPépouc nNpoTuna.

H u100€TNON TWV AVWTEPW TPOMOMOINCEWV TWV NPOTUNWV Kal SIEpUNVEIRV anod Tnv ETaipeia
Oev giXe ENINTWON OTIC XPNHATOOIKOOIKOVOUIKEC TNG KATAOTACEIG I Ol AVOTEPW
Tpononoinoelg dev €ixav epappoyn oTig dpacTnpioTnTeG TNG ETaipeia,

EkTOC Twv npoTUnwv Kai SIEPUNVEIRV MoU avapeépBnkav avwTépw, N Eupwnaikn Evwaon Exel
UIOBETNOEI TA KATWTEPW VEA NPOTUNA TWV OMOIWV N EQAPHOYN €ival UNOXPEWTIKN YIa
METAYEVEDTEPEG XPNOEIG Kal OEV EXOUV €PpapUoaTEl Npowpa anod Tnv Etaipeia.

AigBveg MpoTuno XpNHATOOIKOVOHIKNG MAnpo@popnoewGg 9:
«XpNHUATOOIKOVOUIKA HECa» (eapUOleTal OTIC €TNOIEC AOYIOTIKEG NEPIOOOUC MOU
Eekivouv Tnv i peta Tnv 1 Iavouapiou 2018): Tnv 24.7.2014 oAokAnpwOnke and To
ZupBoUAIo TwV AleBvav AoyioTikwv MpoTUNwWv n €kd0oN TOU OPIOTIKOU KEIMEVOU TOU
npotunou AMXM 9: XpnuaTooIKOVOUIKA PECA, TO Onoio avTikaBioTd TO UPIOTANEVO
AAN 39. To véo npOTUNO MPORAENEI ONUAVTIKEG dIAPOPONOINTEIC avaPopika HE TNV
Tagvounon Kai TNV anoTipnon Twv XPNUATOOIKOVOUIKWV HECWV KABWG Kal PE TN
AOYIOTIKN avTIOTABUIoNG.

Aigbvég MpoTuno Xpnuatooikovopikng MNMAnpogopnoewg 15: «Ecoda and
OUMBAcEIC Pe NEAATEG» (EpapHOTETal OTIG ETACIEC AOYIOTIKEG NEPIODOUG NMou EekIvouv
v | peta Tnv 1 Iavouapiou 2018): Tnv 28.5.2014 €kddOnke and To ZUPBOUAIO TwV
Aibvav AoyioTikwv MpoTtunwv To npoTtuno AMNXM 15 «'Ecoda and oupBacelc pe
neEAATEG>. To VEO NPOTUNO EXEI EPApHOYR O OAEG TIG CUMUPBACEIG PE NEAATEG NANV
EKEIVWV Mo €ival aTo nedio epappoyng aAwv npoTunwy, Onwg ol XpnHATodOTIKEG
MIOBWOEIC, Ta aoPaAIoTIKA cupBOAala Kal Ta XPNUATOOIKOVOUIKA PEoa. ZUPPWVA HE
TO VEO NPOTUNO, MIa €Taipia avayvwpilel £000a yia va aneikovioel Tn HETAPopd Twv
uneoXNUEVWY ayabwv f unnpeoiwv o€ NEAATEG EvavTi EVOG NoooU NMou avTinpoowneUEl
TNV apolBn, TNV onoia n €Taipia avapével wg avrailiaypa yia Ta ev Adyw npoiovta n
unnpeoiec. EioayeTal n €vvola evog VEOU HOVTEAOU avayvwpiong €000wv BACEl NEVTE
Baoikwv BnudTwy, Ta onoia eNypaypaTika givai givar Ta €€nc:

. Brua 1: Mpoadiopiopog TNG oUPBACNG/CUMBACEWY HE Evav NEAATN

. Briua 2: MpoadiopIouoc TwV UNOXPEWoewy anodoong aTn cuupBacn

. Bripa 3: KaBopiopog Tou TIMAKATOC cuvaAAayng

. Bripa 4: Katavopr) Tou TIHANATOC OUVAAAaynG OTIC UNOXPEWOEIG anddoonG TG
oUpBaong
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. BAua 5: Avayvwpion €o0ddou otav () kabwg) n eTaipia Ikavonoligi Wia
UNoxpEwWan anodoonc
H ékdoon Tou AMXMM 15 em@épel TV kaTapynon Twv AAM 11 kai AAM 18 kai Twv  SIEPUNVEIDV
13,15,18 ka1 31.

H ETaipeia a&loloyei Tnv evOeXOUEVN ENINTWON OTIC XpNHATOOIKOVOUIKEG TNG KaTtaoTaoeic and
TNV EPAPHOYN TWV AVWTEPW VEWV NPOTUNWVY Kal Tpononoinoswyv. H ETaipeia dev npoTiBeTal
va €QAppOosl Ta NPOTUNA AUTA VWPITEPA Kal N €NiNTWON TNG £PAPUOYNG TOUG Oev EXEl
npoodIoPICTE.

ErminAéov, To ZupBoUAIio Twv AleBvwv AoyioTIKwV MpoTUnwv £xel ekdWael opiohEvVa NpdTUNa
Kal TPOMOMoINCEIC NPOTUNWY, Ta onoia OJwG Oev £xouv UIOBETNBEI akoun anod Tnv Eupwnaikn
‘Evwon kai dev £xouv epappooTei npoéwpa and Tnv Etaipeia. H ETaipeia dev npoTiBeTal va
€Qappoosl Ta NPOTUNA AUTA VWPITEPA KAl N €NiNTwon TNG €PAPUOYNG TOUG Oev EXEl
npoodIoPICTE.

4. KaBopiopog eUAoywv agiov

Kanoieg AoyioTIKEG NOAITIKEG Kal yvwaoTonoinoelg Tng Etaipeiag anarrouv Tov kabopiopo
EUNOYWV A&V yia Ta XPNHATOOIKOVOUIKA KAl Un XPNHATOOIKOVOUIKA OTOIXEIQ EvEPYNTIKOU
kal nadnTikou. EUAoyec a&ieg xouv npoadioploTei Baoel Twv akOAOUBwV PEBODWV PE GKOMNO
€ITE TNV KATAXWPNON TOUG OTIC XpNKATOOIKOVOMIKEG KaTAOTACEIG EITE TN YVWOTOMNOINON TOUC.
'Onou xpelaleTal, NEPAITEPW NANPOPOPIEC OXETIKEC WE TIC UNOBECEIC MOU €ylvav yia Tov
KaBopIoKO TwV €UAOYWV A&V YVWOTONOIEITAl OTIG ONUEINOEIG NOU APOpPOoUV CUYKEKPIKEVA
OTOIXEIQ EVEPYNTIKOU Kal NadnTikou.

Kata tn pETpnon Tng eUAoyng a&iag evog NEPIOUCIaKoU GTOIXEIOU i unoxpewang, N ETaipeia
XPNOIKONOIEl PETPROIUNA HEYEDN TNG ayopdg, oTov Babud nou auTod cival ePIKTO. O EUAOYEG
afiec kartatradooovtal Ot OIAQOPETIKA €enineda oUP@wva We Ta Oedopéva  nou
XPNOIKONOoIOUVTAl OTIG TEXVIKEG HEBOOOUC anoTipnong, wg €ERG:

Eninedo 1: TIPEC (XWPIC NpOoapuoyEC) evepyoU ayopdc yia nNavopoloTuna NEPIOUCIaKa oToIXEia
Kal UNOXPEWTEIG.

Eninedo 2: 0edopéva, €KTOC TWV TIHWV ayopdc mnou nepidappavovral oto Eninedo 1 kai gival
napaTnpnoiya yia To NePIoUCIakd GTOIXEIO N TNV UNOXPEWON, €iTe apeoa (n.X. TIHEG)
€iTe Eupeaa (n.x. e€axOévTa anod TIPEC).

dedopéva yia To NMEPIOUOIAKO OTOIXEIO ) TNV unoxpéwon nou de BaocilovTal o€

Eninedo 3: . ; \ \ \
naparnpnoipa 6edoueva TnG ayopac (Un NnapatnpenoIUES HETPNOEIC).

Eav Ta dedopéva nou XpnoiPonolouvTal yia TNV NIMETPNON TNG eUAoyNG agiac evog
NEPIOUTIAKOU OTOIXEIOU I MIAC UNOXPEWGCNC MNOPOUV vVa KaTnyopionoindolv ot
OlapopeTIka enineda TnG 1Epdpxnong eUAoywv a&lwv, TOTE N ENIYETPNON TNG EUAoyNG a&iag
KAaTaTaooeTal oTo oUVOAO TNG aTo id1o €ninedo TNC IEPAPXNONG HE TO XAUNAOTEPOU
€nINEdou deDOPEVO MOU €ival onuavTiko yia oAOkANpn Tnv enipeTpnon. H ETaipeia
avayvwpilel HETAPOPEC HETAEU TWV EMNEDWV TNG 1EPAPXNONG EUAOYWV A&V OTO TENOC TNG
nepIOdOU OUVTAENG XPNHUATOOIKOVOUIKWV KaTaoTAoEwyY, EVTOC TNG OMNoiac OUVTEAESTNKE N
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alayn. Aev €xouv npayuaTonoindsi YeTapopEC HETAEU eNINEdWV TNG 1IEPAPXNONG EUAOYWV
afiwv kata Tnv 31 AekepBpiou 2016.

O1 eUNOYEC a&iec TwV XPNHATOOIKOVOUIKWY OTOIXEIWV TNG ETalpeiag de diapEpouv ouaIndwg
ano TIC AOYIOTIKEG.

4.1 NeAaTeg kai AoINEG ANAITAOEIG

H eUAoyn a&ia Twv neAaTwv Kal Twv AOINWV ANaITACEWV, EKTIHATAl WG N napouca agia Twv
MEAOVTIKWV TAMEIOKWY POWV, NPOEEOPANHEVWV HE EMNITOKIO TNG Ayopdag TNV NUEPOUNVia Tou
Iooloyiopou. H guAoyn a&ia Twv neEAaTwv Kal Twv AoINWV anaiTnoswv npoadiopileTal yovo
yla okonoug yvwaTonoinong oTIC XpnUaToOIKOVOUIKEG KaTaoTAoEIC.

5. KUkAoG epyaciov

Ta £€00da Tn¢ napouoac xpnong agopoulv €goda and NwAnon nNpoidvTwy £vduong, unddnong,
a&eooudp kal eidwv onimioU kal avaAlovTal wg €ENG:

2016 2015
MwAACEIG EMNOPEUPATWV............... 4.967.256 4.376.900
'Ecoda and napoxr| unnpeciov...... 73.708 5.000
5.040.964 4.381.900
6. KooTog nmAnBEvTmv
2016 2015
KOGTOG NWANBEVTWY EUMOPEUHATMV. ....vveveevevierevereveneeras 3.611.473  3.026.051
KooTog napadoong NwANBEVTWV EUNOPEULATOV............. 528.904 397.944
MpoBAeywn ana&inong anoBepdtwv (ZNW. 14)................ 105.075 14.033
4.245.452 3.438.028
7. Aoina AsiToupyika €goda
2016 2015
'Ecoda napenopévwy aoXoMwv 438.008 252.552
438.008 252.552
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To kovOUMN Aoind Asitoupyikd €00da agopd €0oda anod eionpa&n €E00wV TAXUUETAPOPWV
(courier) nou sniBapUvouv Tov NEAATN.

8. ‘EE0da d1oiknong kai diabgong

O1 Baaoikeg katnyopieg eE00wv dloiknong kal 81aBsonc avaAlovTal we EENG:

2016 2015
AHOIBEC KAI £E00A TPITWV...cvveiveeeeeereeetecreesteeeeereeeteeereereesreenreanes 369.699 201.589
11T [< oY oTo Yo o 1NN 516.522 530.865
'E€0da anolnpinong npoawnikoU (ONK.18)......cccceevvevennne.. 4.922 15.445
Mapox&g TpiTwv (evoikia, TNAENIKOIVWVIEG, NAEKTPICHOC, KAM) 92.150 102.747
KOoTOC JIaXEIPIONG EPMOPEUHATIV. ...evveeereereeceeereereeereesreaneeas 214.455 114.516
AlGpopa £€00a NPoBOANG KAl SIAPNHIONG......c.ccreereereereereneennes 89.166 87.995
FAYol] 3 (o Yo To o 1M ¥o0.Y o T 11.695 5.256
ATIOOBEDEIC v evee e eeeeeeeeeee e eeeeeeeee e eseeseeeseeseeeseeseeeseeees 59.005 58.383
JaTe [02oTs e e \V/a 1.YeN o 1N e HU 1Y [ (e R 67.615 47.583
FAYo] 3l IR =t o o e I 58.621 69.708

1.483.850 1.234.087

>Ta £€0da NApoxeC Kal apolBEG TpiTwv cupnepiAauBaveral To nood Twv EYPQ 114.155 T0
onoio apopa £€0da dIoIKNTIKAG UNOOTNPIENG anod Tn ouvdedepevn eTalpeia ANTENNA TV.

9. KooTog p1o0odoaoiag

To kdoTOC pIoBodooiac avaAleTal wg akoAoUBwG:

2016 2015

MI0B0I KAl NUEPOUIOBIA. .......ecveiieieeciecie et 409.282 424.334
EPYOBOTIKEG EIGPOPEG........veverirereerireieresiere e 99.852 101.636
NOIMEG MAPOKEG....c.vevverereneereeteereeereseereeteseeseesesessesreseseenes 7.388 4.895
516.522 530.865

O apiBudc Tou anacxohoUpevou npoowrnikoU TnG Etaipeiag Tnv 31 Aekepppiou 2016
avepyoTav og 26 artopd, evw Tnv 31 AskepBpiou 2015 avepyoTav o€ 23 dtoua.

10. KaOapa xpnHaTooIKOVOHIKAG anoTeAéopara

2016 2015
XPEWOTIKO TOKON. ...vecuviivvreeeiteeetreseesteeessteesessseestesstesneesreeesean (20.720) (10.565)
ZUVOAO XPNHATOOIKOVOHIK®DV EEOOMV...uuiresrrarrassranin (20.720) (10.565)
KaBapa XpnHAaTOOIKOVOHIKA ANOTEAECHAT . uuressrenns (20.720) (10.565)
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11. ®Oopog £1003HATOG

ZUHPOVIa NpayHaTikoU (pOPOAOYIKOU OUVTEAECTH

2016 2015
(ZnuigG) npo Popwv (271.050) (48.228)
®Opo¢ £1008AUATOC BACEI TOU (POPOAOYIKOU CUVTEAEDTT) 78.605 13.986
NoInég (UN) avayvwpIoPEVEG NPOOWPIVEC JIAPOPES (26.431) 15.176
Mn avayvwpIoPEVEG POPOAOYIKEG {NHIEG (39.439) -
Mn eknmINTOUEVEG OAMNAVEG (12.735) (29.162)

H Etaipeia yia Tic xpnoeig 2011 €wg kar 2015 €xel AABel TO NIOTOMNOINTIKO (POPOAOYIKNG
OUHMHOPPWONG anod Tov VOUILO EAEYKTN, v yia Tn Xpron 2016 BpiokeTal og eEENIEN N epyaocia
01a0PANIONG POPOAOYIKNG CUUHOPPWONG anod Tov VOUILO AeyKTn Bacel Twv dIaTAEEwV Tou
apbpou 65A Tou Kwdika doporoyikng Aiadikaciac (N.4174/2013, o6nw¢ auTtodg 1oxUel).
QoT1o00, n ETaipeia dev avapével va unapyouv npdcbeTol pOPoI Kal NPOCAUENOEIC.

O1 dNAWOEIC POPOU €I000NATOC KATATIOEVTAI OTIC (POPOAOYIKEC APXEC OE €TNOIA BACN, aAd
Ta kEPON 1 ol {NUIEG mou dnAwvovTal yia PpopoAoyikoUc okonouUc, NapapeVoOUV NpoowpIva
EKKPEWEIG £WG OTOU 01 POPOAOYIKEG ApXEC EAEYEOUV TIG (POPOAOYIKEG OnNAwaEIG kal Ta PBIBAia
TOU (pOPOAOYOUHEVOU, Kal e BAON TOUG EAEYXOUG auToUG, Ba opliaTIkonoinBouV Kal ol GXETIKEC
(POPOAOYIKEG UMOXPEWTEIC.

SUPQwva pe TIG DIaTAEEIG TNG VOUOBEDiag, 0 OUVTEAEDTNG POPOU  €1000NKATOG, KaTa Tnv 31
AekepBpiou 2016 kai 2015 eivar 29%. ZUP@wva e TIG JIATAEEIC TNG  (POPOAOYIKNAG
vopoBeoiag ol  eTaipeieg kataBalouv  kaBe Xpovo npokataBoAn POpou €100dNKATOC
unoAoyiopevn o nooooTo 100% eni Tou POPOU €1I000AKATOG TNG TPEXOUOAG XPRonG. Kata
TNV €KKaBApIOn Tou (POPOU TNV EMOMEVN XPNon, TUXOV unepBAiiov Nocd npokaTaBoAng
eNOTPEPeTal oTnv ETaipeia HeTa ToV POPOAOYIKO EAEYXO.

O1 popoAoyIkeC {nuIEC TNG ETaipeiac avepyxovTal o EYPQ 3.214.044. O1 popoAoYIKEC {NMIEC
NG ETaipeiag Afyouv wg €ENg:

2017 2018 2019 2020 2021
563.562 883.994 997.926 632.566 135.996

H Etaipeia dev avayvwpioe avaBarOPEVEG (POPOAOYIKEG ANAITACEIC €M TWV (POPOAOYIKWY
{nuIV kabwg de BewpoUVTal AVAKTOIMEC.
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12. EvO®PATEG AKIVNTOMOINOCEIG

Ktipia- Meragopi
Eyk/ OEIG kd péoa ‘EminAa & KooTog
KT'S:W Aoinog Aoyiopiko ZUvoAo
akiv.TpiT egonAiopog 0
wv
A&ia kTiong
YnoAoino 1 Iavouapiou 2015..... - 6.600 120.674 159.636 286.910
MPOTONAKEG.....c.eeverrerrreiereaes - 20.022 4.346 3.647 28.015
NwAnoeIg/AlIaypageg............. - - (13.268) - (13.268)
YnoAoino 31 AskepBpiou 2015... - 26.622 111.752 163.283 301.657
MPOGONKEG. ......eeveeereeeeeireennnn 9.166 - 17.575 36.195 62.936
YnoAoino 31 AskepBpiou 2016... 9.166 26.622 129.327 199.478 364.593
Z0PEUVHPEVEG anooBECEIG
YnoAoino 1 Iavouapiou 2015..... - 3.815 48.417 63.003 115.235
ANOOBETEIG........ccverrvenenrenns - 2.501 20.601 35.911 59.013
MwARoeIg /AIaypageg.......... - - (3.177) (3.177)
YnoAoino 31 AskepBpiou 2015... - 6.316 65.841 98.914 171.071
AnooBeoelG........... 286 3.604 18.588 36.527 59.005
YnoAoino 31 AskepBpiou 2016... 286 9.920 84.429 135.441 230.076
AvanoofeoTtn aiia
YnoAoino 1 Iavouapiou 2015..... - 2.785 72.257 96.633 171.675
YnoAoino 31 AskepBpiou 2015... - 20.306 45.911 64.369 130.586
YnoAoino 31 AskepBpiou 2016... 8.880 16.702 44.898 64.037 134.517
13. AoInég HAKPONPOOECHEG ANAITNOEIG
2016 2015
AOBEIOEG EYYUNOEIC EVOIKIWV ......... 15.000 15.000
AoBeioeg eyyunoeig AEH................. 256 256
15.256 15.256
14. Ano6&épara
2016 2015
EMOPEUHATA ..o ee e seeeeee e eee e eeseeeeeeseeeseeee e eeeeesnene 1.537.434  615.689
1.537.434 615.689

>T0 KOVOUNI EpnopeUpara nepidayBavovrai npoiovra nou €xouv napadobei otnv ETaipeia kai
nPOKeITal va anootahoUv OTouG MEAATEC KATOMIV napayyeAia Toug, npoiovTa nou €Xouv
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ayopaoTei kal anodnkeuTei e okond va dlavepndolv o€ JEAOVTIKNA Kaunavia kai npoiovra
Mou €Xouv eMIOTPAPei and NeAATEC kal NPOKeEITal va Olavepnbouv €K VEOU O EMOMEVN
NPOYPAUKATIOUEVN KaUNavia.

H npoBAewn yia ana&iwon anobspdtwv cUpgwva Pe TNV NoNimikn TnG ETaipeiag (Enu. 3.3),
Mou Xl PEIWOEI TO KOVOUAI «AnoBEPaTa» Twv XpnUAToOIKOVOUIKWV KaTaoTAoEwy, KATd TIC
xpnoeic 2016 kai 2015 ATav:

2016 2015
Ynohoino Tn¢ 1 Iavouapiou 79.195 65.161
MpoBAewn ana&iwong (onusiwon 6) 105.075 14.033
Ynohoino Tng 31 AskepBpiou 184.270 79.194

Katd Tnv Tpéxouoa Xxprion, n ETaipeia kataxwpnoe npoBAewn yia anafiwon anobepdtwv
Uwoug EYPQ 105.075 nou agopd kupiwg nahid Bpadukivnta npoiovta. To £Eodo éExel
KaTaxwpnbei 0To KOOTOG NWANBEVTWY (ZNW. 6).

15. MNeAareg kai AOINEG ANAITAOEIG

2016 2015

MeAATEC KAl AOINOI XPEWOTEG .....vvvveeeveereennens 342.859  194.912
OMNA EIOTIPAKTEDG.....ve.veveereseereereeereereresaeeesens 219.507  125.905
MpokaTABOAEC OE TPITOUG ..cevevveeeeeeereeneneene 17.519 89.007
Anaitnoeic and ouvOedepeva pepn (ZNY. 24) 109.859  154.381

689.744 564.205

To kovOUAI NEAATEG Kal AoInoi XPewaoTeS avaAUeTal WG akoAoUBwG:

2016 2015

TTEAATEG, ....v ettt 260.365  120.382
MOTWTIKEG KAPTEG....vvverrereereiereereeeresaeseesens 59.937 56.839
NOIMEG ANAITACEIG.......cvevererereereeereeiere e 22.557 17.691

342.859 194.912

To kovdUAI MeAaTeg apopa aveEo@AnTa unohoina and TIG NPAyUaTonoinbeioeg ayopeg nou
eV &xouv TiohoynBei €Eartiag Tou Tpdnou nAnpwpung (avtikataBoAn) dev €xouv akoun
elonpayBei. Ta undloina epgavifovral PelwPeva and NPoBAEYEIC ENICPAAWV ANAITACEWV Mou
a@opouv NaNId XPEwaTIKA unoAoina nou BewpouvTal avenidekTa eionpagew (Znu. 21.1).

16. Xpnuartika dia0£oipa kai I00duvapa

2016 2015
KATABETEIG OWEWG ...veevveeeeeeeeeeeeeeeeeeeeee e 66.966 37.235
AIGBECINA OTO TAPEIO.....veveeeeeeeeereeeeeeeeeeeeeeaees 204 5.024

67.170  42.259
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17. MeTOXIKO KEPAAAIO KAl anoBepaTika

(a) MeToxikO KE(aAaio kai diapopa unEp To apTio

>TIc 31 AekepPpiou 2016 To oAooXep®C KATABEBANUEVO WETOXIKO KePAAalo TnG ETaipeiac
avipxeto og EYPQ 60.000 diaipoUpevo o 6.000 OVOUACTIKEG KOIVEG LETOXEC, OVOUAOTIKAG
a€iac EYPQ 10 exaoTn (31 AekepBpiou 2015: EYPQ 60.000 diaipoUpevo o 6.000 OVOUAOTIKEC
KOIVEG ETOXEC, OVOUAOTIKNG agiag EYPQ 10 ekaomn).

(B) TakTiké anoB®epaTiko

Zuppwva pe Tnv EAAnvikn ETaipikn NopoBeaia, o1 eTaipeiec unoxpeouvTal and Ta KEPON TNG
XpNong, va oxnuatioouv TOUAdxioTov To 5% oav TAKTIKO anoBeuaTikd PEXPIC OTOU auTo
(PTAOEI TO €va TPITO TOU KATABEBANUEVOU PETOXIKOU TOUC KEPAAQIOU.

(y) Mepiopara

Me Baon Tnv EAAnviki ETaipikiy NopoBeaia, ol €Taipeiec unoxpeouvTal o€ KaBe Xpron va
OIaVEHOUV OTOUC ETOXOUG TOUG TOUAAXIOTOV TO 35% Twv KEPOWV, HETA and GpOPOUC, Kal
META ano Tnv KPATNON YIa TAKTIKO anoBspaTiko. H ETaipeia pnopei va punv npoxwpnoel o
OIavoMN ME OHOPWVN EYKPION TWV PETOXWV TNG.

EminAgov, n EAAnvikn ETaipikr) NopoBeaia anaitei opiopEveg ouvlBnkeg va nAnpouvTail npiv
Tn dlavoun HEPIoHATOC WG €ENG:

a) Aev pnopouv va diavepnBolv WepiopaTa oToug PeTOxoug OTav n kabapry B€on Tng
ETaipeiag €ival ) Ba €ival geTa tn diavoun HIKPOTEPN TOU PETOXIKOU KEPAAdiou Kal Twv
anoBepaTikwv NouU anayopeueTal va diaveunBouv.

B) Aev unopouv va diavepnBoulv PepiopaTa oToug JETOXOUG OTav TO avanooBeaTo UNOAOINO
Twv €£00WV £yKATAOTAONG UNEPRAiVEl TO OUVOAO TwV aANOBEPATIKWY NOU EMITPENETAI N
Ol1avopn TouG Kal TWV KEPOWV EIG VEOV.

18. MpoBAsywn napoxwv Aoyw €£050u ano TNV unnpeoia

H npoBAewn yia anolnuiwaon npoowmnikoU, Aoyw 000U anod TNV UNNPECia, avTIETWNIZETAl
OTIC XpNUATOOIKOVOUIKEC KaTaoTAOEIG w¢ €va Npdypaupa KabopIoPEVWV NApoXwy Kal
BacileTal o aveEapTnTn avaloyioTIKr PEAETN.

Kiviioeigc Tng kabapng Uunoxpewong nou €xouv kataxwpnbei otnv  Kataotaon
XpNHATOOIKOVOMIKAG @Eanc:

2016 2015
KaBapr unoxpéwaon TNV 1 Iavouapiou...........cceveveeveeerecierieresiens 10.230 7.434
Mapoxeg og epyalOPEVOUC KATABANBEITEG. .......c.ccveiverireeeereereeeen. (5.716) (14.029)
Aanavn nou avayvwpioTnke oTnv Kataoraaon ZuvoAikoU EicodruaTtog 4.922 15.445
AVAAOVYIOTIKEG ZNHIEC. c..vveeveeveeresteetestestestestestestesreseeresreesaesnesesnes 1.429 1.380
KaBapr unoXpewon TNV 31 AEKEUBPIOU......cuvevveereererrerreeeeeeeeens 10.865 10.230

'E€0d0 kaTaxwpnuevo otnv Kataoraon ZuvoAikou EicodruaToc:
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2016 2015
KOOTOC TPEXOUTAC ANATKOANONG .eevevevireeveetecveeveeeeteenaeeeeaes 1.426 7.388
TOKO!I TNG UMOXPEWOTGe v veeverereerereeteereetestesteesesaeereseseeseeneans 205
TEPUATIKEG NAPOXEC, KOOTOC HETAKIVIIONG.vvvveeevrereenveeeveeeeennes 3.291 7.908
4.922 15.445

To €€000 &xel avayvwploTei oTa €ENg kovoUAia TnG KataoTaong ZuvoAikou EicodnuaTtoc:

2016 2015

'E€00a BI0IKNTIKAC ASITOUPYIAC KAl DIABEONG,......vveveeveiveereereereereeveeneas 4.922 15.445

O1 BaoikéG avaloyIoTIKEG UNOBETEIC KATA TNV NUEPOUNVIa Tou ICOAOYIONOU (EKPPATHEVES WG
METOI Opol):

2016 2015
EMITOKIO NMPOEEOPANGIIC ...vvivveeveceee et etee st e steeee s eee v saeeeeenes 1,6% 2,0%
M£00G OpOG HEANOVTIKWV QUENTEWV HIGOQV..........c.ccveevenee. 1,75% 2,0%
MEan anopEvouaa €pYACIAKT) {WN....cvvverrereeererieriereseeeerereenes 16,74 17

19. AAVEIGKEG UNOXPEWTEIG

H onueiwon autn napéxel NANPo@OpIEC yia TouG OpouC Twv OAVEIQKWYV CUKBACEWV TNG
ETaipeiag. TNa nepioagoTePEG NANPOPOPIEG OXETIKA PE TNV €kBeON TNG ETalpeiag o€ Kivouvo
ENITOKIWV Kal ouvaAaypaTiko Kivouvo, BAENETE 0Tn onueiwon 21.

2016 2015
Adveio and ouvdedeEvn ETalpEia 44.000 44.000
44.000 44.000

To davelo EYPQ 44 x1Aadeg £xel 000l and Tn ouvdedepevn eTalpeia Antenna Finance B.V.
ME emTOkIO €TROI0 EURIBOR +1%. H diGpkeia Tou daveiou €ival NEVTeE £Tn WETA TNV
npwTn avaAnwn, n onoia npayuatonomnénke otov ®eBpoudpio Tou 2015. H daveiakn
oUpBacn Oev eniBAAAEl XPNHATOOIKOVOMIKOUG MEPIOPIOHOUC 1N AANOUG OpOUC ME TOUG
onoiou¢ n ETaipeia npénel va CUPHOPPVETAI.
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20. MpounOUTEG Kal AOINEG UNOXPEWOTEIG

2016 2015

TIPOUNBEUTEC «eovereeeeeeeeee e eeeeseeeeeeene 2.395.762 1.395.125
EMITAy&EC MANPOTEEG «.cvveveeeeeeeieeece e 513.671 300.930
YNOXPEWOEIG And POPOUC-TEAN.......ccrveerrerrerenns 26.652 7.868
ACQANITTIKOI OPYAVIOHO ... 76.456 43.605
MOTWTEG DIAPOPON ....veeveecveereeereeeeere e sreeeens 16.612 15.501
YNOXPEWOEIC OE OUYYEVEIG eTalpeieg (ony. 24) 2.996.797 2.911.564
'E€00a XPOEWG OEOOUAEUHEVA .....cevevvenvenrerereanens 5.850 9.237
6.031.800 4.683.830

21. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

H ETaipeia ekTiBeTal 0TOUG NAPAKATW XPNHATOOIKOVOUIKOUG KIVOUVOUC
MoTwTIKOG KivOUVOG

Kivduvoc peuaTdTnTacg

Kivduvog ouvBnkwv ayopdg

AerToupyikog kivouvog

H onueinon autn napouaoialel nAnpogopieg yia Tnv ekBeon Tng ETaipeiac og kabe evav ano
TOUG avwTEPW KIVOUVOUG, Yia TOuG 0TOXOUG TNG ETaipeiag, Tig noATikeg kai Tig diadikaaieg nou
epappolovTal yia Tnv empéTpnon kar Tn diaxeipion Tou Kivouvou, kabwg kal Tn diaxeipion
kepahaiou TnG ETaipeiac. MepioodTEPA MOCOTIKA OTOIXEI YIA QUTEG TIC YVWOTOMOINOEIG
nepiAappavovTal o 6Ao To €UPOC TwV XPNHATOOIKOVOUIK®WY KaTaoTAaoewy.

To AloiknTikO ZUPBOUAIO €xel TN OUVOAIKN €UBUVN yia Tn dnuioupyia Kal TNV €NOnTeia Tou
nAaioiou dlaxeipiong kivduvou TnG ETaipeiac kai BAcel eyKeKpIJEVWV MONITIKWV TOU, EXEI
avabeosl otnv Olkovopikh AleuBuvon Tnv napakoAoubnon Twv XPNHATOOIKOVOUIKWY
KIvOUvVwv. O1 NoNITIKEG dlaxeipiong kivouvou Tng ETaipeiag epappolovral NpokKeIYEVoU va
avayvwpilovtal kai va avaAuovTai ol kivduvol nou avTigeTwnilel n ETaipeia, va TiBevTal opia
avaAnyng kivouvou kai va avtioTaduifovTal ol kivduvol, avaAoya He TIG OUVONRKES TNG ayopdg,
O1 NoAITIKEG dlaxeipiong Kivouvou, eEeTalovTal NepIodIKA WOTE VA EVOWHPATWVOUV TIG AAAAYEG
nou NapaTnpoUvVTal OTIG GUVONRKEG TNG ayopdg kai oTig dpacTnpIoTnTEG TNG ETaipeiac.

01 €€eAieig kaTa Tnv diapkela Tou 2016 kai Tou 2017 pe TNV kKaBuGTEPNEVN OAOKANPWAON TNG
deUTEPNG a&I0AOYNONG TOU NPOoypAuKaTog Npocappoync TNG EANVIKAG oikovopiag , diatnpouv
TO JAKPOOIKOVOUIKO Kal XpnHATOOIKOVOUIKO NEPIBANOV 0TN Xwpa EUMETABANTO.

H emoTpo®r oTnVv OIKOVOUIKN 0TaBepdTNTa €EAPTATAI OE PEYAAO BaBUOd anod TIC EVEPYEIEC Kal
TIC ANOPACEIC BEOUIKWY Opyavwy OTn Xwpa kai oTo eEwTepikd. O napanave eEAIEEIC kal n
dlatipnon Tou kAipaTog apePaioTnTag ennpedalouv apvntika Tnv EAAnvIkR olkovopia. H
ETaipeia napakohouBouoe kal ouvexilel va napakoAouBei pe peyain npoooxn TIC v AOYW
e€eli€eic, A\apBavovTac kAbs avaykaio PETPO wOTe va EacPailel TNV anpOOKONTN CUVEXION
TNG ENIXEIPNUATIKNG TNG OpaaTnpIOTNTAG.
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21.1 MOTWTIKOG KivouvoGg

MoTwTIKOG KivOuvog €ival o kivduvog {nuiac Tng ETaipeiag o nepinTwaon nou évag neAdaTne n
TPITOG 0g ouval\ayry XpnuUATOOIKOVOUIKOU MEOOU, Oev €KNMANPWOEl TIC OUMPATIKEG TOU
UMOXPEWOEIC Kal OXeTICETal KATA KUPIO AOYO ME TIC anaITAOEIG and NeEAATEG.

H npoBAewn anopeimong neAaT®v kKabwg kai ol dlaypaPEG NEAAT@Y, MOU €XOUV HEIWOEI TO
KOVOUAI «IMeAATEC Kal AOINEC anaITACEIG» TwV XPNUATOOIKOVOUIKWV KaTaoTacewv, apopd Ta
Ai&avTa avw Tou £TOUC Kal N Kivnor TnG kata Ti¢ Xpnoeig 2016 kai 2015 ATav:

2016 2015
Ynohoino Tn¢ 1 Iavouapiou 29.706 29.706
ZNUIEC anopeiwong - -
Ynohoino Tng 31 AskepBpiou (onpeinon 15) 29.706 29.706

21.2 Kivduvog peuoToTnTaG

O kivduvog peuoToOTNTAC ouvioTatal oTnv aduvapia Tng ETtaipeiac va  eknAnpwoel TIC
XPNHATOOIKOVOUIKEG TNG UMOXPEWOEIC OTAv auTEG Affyouv. H npoogyyion nou UIoBETE n
Etaipeia yia Tn diaxeipion TnG peuoToTnTag eival va diacpalifouv, 000 yiveTal NEPICOOTEPO,
OTI NavTa 6a £XouvV APKETN PEUCTOTNTA YIA VA EKNANPWVOUV TIC UNOXPEWOEIG TOUC OTAV AUTEC
Anyouv.

EniBoAn kepalaiakwv eAEyxmv ornv EAAGSa

H ETaipeia kaTa@Epvel va avTanokpiveral Ye emTuyia oTiG OUOKOAIEG NMou ugioTavTal Aoyw
TwV NEPIOPICHWV Kivnong kepaAaiwv (Capital Controls) nou eniBAnBnkav, oTnpidovrag Tn
PEUCTOTNTA TOU EYXWPIOU CUCTAKATOG Kal GUveXi(ovTag anpookonTa Kal ouaAd Tn Aeiroupyia
TNG o€ OAOUG TOUG TOWEIC OpacTnpPIoNoinong.

MapaTiBevtal ol ocuPBATIKEG ANEEIC TWV XPNHATOOIKOVOUIKWV UMOXPEWOEWV TnG ETaipeiac,
Baoel Twv CUKPBACEWY Kal CUPPWVIWV NMOU ioxuav kata Tnv nuepounvia Tou IooAoyiopou:

31 AekeppBpiou MAoyioTIKO  ZupBatik0 Aiyotepo  1-3 >5
2016 unoAoino unoAoino 1 éToug €Tn 3-5étn  £€mn
MpouNBeUTEG Kal

AOINEG UNOXPEWTEIC 6.031.800 6.031.800 6.031.800 - - -
MakponpOOeaUEC

OAVEIaKEG

UMOXPEWTEIG 44.000 45.373 446 892 44.035 -
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31 Askepfpiou AoyioTik0  ZupBatikd6  AlyoTeEpo 1-3 >5
2015 unoAoino unoAoino 1 £ToUg €Tn 3-5¢tn €
MpounBeuTEG Kal

AOINEC UNOXPEWOEIC 4.683.830 4.683.830  4.683.830 - - -
MakponpOBeapEeG

OAVEIOKEG

UMOXPEWOTEIG 44.000 46.330 559 1.119 44.652 -

21.3 Kivduvog ouvOnkmv ayopag

O «kivduvoc OuvOnkwv ayopd¢ ouvioTatal oTov KivOuvo aA\aywv TIHWV, Onwg ol
OUVAAQYHATIKEG ICOTIMIEC Kal Ta EMITOKIA, NMOU ennpealouv Ta anoteAéopara Tne ETaipeiag n
v a&ia Twv XpnUAaTooIKOVOUIKWY TG HETwv. O okonog Tng dlaxeipiong KivoUvou ano TiG
OUVONKEC TNG ayopdc ival va eAéyxeTal n €ékBean TnG ETaipeiag oToug Kivduvouc autoug OTo
NAQioI0 anodekTWV NAPAPETPWY, e NapaAnAn BeATioTonoinon Twv anoddoswv. H ETaipeia
AOYW TOU QVTIKEIHEVOU TNG OV UMOKEITAI OE OUCIaoTIKO KivOuvo aAaywv TIHwV Kabwg ol
OMNOIEC AVATIKNOEIC NEPVAVE APEDA OTOV NEAATN OEOOUEVOU OTI Ol NWANOCEIG £ival IadIKTUAKEG,

21.3.1 ZuvaAAaypaTikog Kivduvog

H Etaipeia dev unOKeITal 0 OUVAAAQyUaTIKO KivOuvo, Oedopévou OTI TO OUVOAO TwV
ouvalaywv Tng dievepyeiTal pe Baon 1o Eupw. Kabwe o ouvalaypaTikog kivouvog dev eival
onuavTikog, dev napaTiBeTal avaluon suaiobnaiac.

21.3.2 Kiv3uvog enIToKiwv

H ETaipeia npokeipgeévou va diaopaliobei and Tov kivduvo al&nong Twv EMITOKIWV EXEI
e€aopalioel daveio and cuvdedepevn etaipeia. H ETaipeia dev €xel ouvayel oupBAocelg yia
napaywya XpnHAaToolKOVOUIKA HECA mnou va avTioTaduilouv Tnv €kOeon o€ PETABOAEG
enITokiwv. Ta aToIxeia evepynTikoU TNC ETaipeiag nou ekTiBevTal o€ EMITOKIAKEC OIAKUPAVOEIC
apopolv Kupiwg oTa Oiabeoida kal 10oduvapa dlabecipwy, kabwe oI anaiTnoeig kal ol
UMOXPEWOEIG €ival KUPIWG e TUVOEDENEVEG ETAIPEIEC Kal ouvenwG N ETaipeia dev ekTiBeTal O€
ONMAvTIKO KivOUVO EMITOKIWV.

21.3.3 Kivduvog anod TIG ENINTWOEIG TNG APVNTIKNG OIKOVOHIKNG OUYyKUpiag oTnv
EAANVIKN olKOvOpia

To €10¢ 2016 XapakTnpioTnKE anO Tn OXETIK €MIOCTPOPN TNG OIKOVOWIag ot pubuoug
avanTtuéng. Meta Tn pikpn U@eon Tou 2015 (kata 0,3%), To AEM kaTéypawe Hikpn auénon
(0,3%) 10 2016 KUPIWC WG ANOTEAEOA TNG TAoNC avodou Nou nNapaTtnprenke katd To OeUTEPO
e€aunvo. Autni n €EENIEN €ival To anoTéAeopa TNG NPOOJEUTIKNAG avaKapyng TNG Eyxwplag
{NTnong (Kupiwg TNG IDIWTIKAG KaTavaAwaong, alAa kal Twv enevOUOEwVY) Kal TNG OUVEXICOPEVNCG
avodou Twv eEaywywv ayadmy.
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21.4 AsITOUpYIKOG KiviUVvoGg

AeIToupyikdg Kivouvog gival o Kivduvog TNG Ageong 1 EUPEONC {nuiag nou NpokUNTEl and aTieg
nou oxetifovTal Ye TIC dIadIkaoies, TNV TExvoAoyia kal Tnv opyavwon Tng ETaipeiac, kabwg
kal ano eEwTepikoUc napdyovTeg (MANV Tou MIOTWTIKOU KivOUVoU, Tou KIvOUVoU ayopdg Kal
PEUOTOTNTAC) ONWC AQUTEC NPOKUNTOUV and VOUIKEC KAl KAVOVIOTIKEC anaITAOEIC KAl TA YEVIKWG
anodeKkTa NPOTUNA ETAIPIKNAG CUMNEPIPOPAC.  AEITOUPYIKOI KivOUVOI MPOKUMTOUV and To
oUvolo Twv gpyaciwv TnG ETaipeiac. Z1dxo¢ TnC ETaipeiacg ivail n diaxeipion Tou AeiroupyikoU
KIVOUVOU, £TOI WOTE VA anopeuxBei 0 KivOUVOC OIKOVOUIKWV {NMIWV Kal NpoaBoAnc TnS prung
TnG ETaipeiag. MNa Tn diaxeipion Tou Aeiroupyikou kivduvou £xouv kabopioTei diadikacieg Onwg
KaTaAANAoG d1axwpIoHOC TwV KaBNKOVTWY, CUPPwVia kal napakoAolBnon cuvailaywv K.A.nm.

21.5 Ailaxeipion ke@aAaiou

To AioiknTikO ZUpBoUMNIO TnG ETaipeiac napakoAouBei Tnv anodocn Tou OUVOAOU TwvV
€NevOUPEVWY KEPaAaiwv, oToxeuovTag oTtn BeATioTonoinon Tng, woTe va €EacpahileTal n
avantuén Twv dladikTuakwv OIKTUWV kai unodopwv Tng ETaipeiag. EmnAgov, n ETaipeia
napakoAouBei pnviaia TNV avanTtuén Twv €00dwv TNG, Ta £60da kal KOOTN TNG EvavTl TWV
npoUnoloyiopwv TNG kKabwg kai To KEPAAAIO Kivnong MPOKEIMEVOU va XpnuaTodoTel TIG
dpacTnpIOTNTES TNG.

ZXETIKA e TN dlaxeipion ke@aAaiou, n ETaipeia unokeIral o KAnoloug VOLOUG Kal Kavovigpoug
nou npokunTouv anod Tnv EAAnvikn ETaipikr) NopoBeaia. Zuykekpigéva, n EANnviki ETaipikn
NopoBeoia npoBAENEl TNV UNOXPEWTIKN KPATNON TAKTIKOU anoBepaTikol 5% eTnoing anod Ta
kaBapa kEPdN TNG Xpnong, kabwg kai Tn dlavoun Yepiopatog 35% Twv kabapwv KepdwV Kabe
xpnonge. Eniong, n EAAnvikn ETaipikr) NopoBeaia npoBAEnel Tn diatrpnon Tou UYWoug TwV 1diwv
ke@alaiov TnG ETaipeiag oto 50% TouAdyioTov Tou KaTaBeBAnUEVOU HETOXIKOU TNG
Kepahaiou.

2€ nepinTwon peiwong TNG kabapng B€ong kaTw Tou 50% Tou KaTaBANWEVOU WETOXIKOU
kepaAaiou, To AlOIKNTIKO ZUPPBOUAIO TnG ETaipeiag npénel va OuveANBel MPOKEIPEVOU va
anoacioel yia Tn ANYn OUYKEKPIMEVWV METPWV NOU Ba E€MITPEYOUV TN OUVEXION TNG
dpaoTnpidoTnTac TnG ETaipeiac.

H Etaipeia otn xprion Tng nou €An&e tnv 31 AekepPpiou 2016 kaTeEypawe OUVOAIKEG (NUIEC
META ano gpopouc Uyoug EYPQ 272.479, pe anotéleopa Ta Tdia KepdAaid Tng va napapevouv
apvnTIKG Kalr ol TPEXOUOEC UMOXPEWOEIG UMNEPPAiVOUV TO OUVOAO TWV KUKAOPOPOUVTWV
oToIXEIWV TOU evepynTikoU kaTa EYPQ 3.737.452. H Etaipeia, yia Tn ouvexion TnG Aeimoupyiag
TNG, NPOKeITal va AABel kal NpOoBEeTa PETPA woTe va evioxuBouv Ta Tdia KepaAaid Tng, evw o
enavaoyediaopog Tou site Ba dieupUvel NEPAITEPW TIG NWANCEIC TNG ETaipeiag kal 6a cupBalel
otn BeAtiwmon TNG KePalalaknG TnG enapkelac. H Etaipeia ouvexilel va €xel Tn
XPNHATOOIKOVOUIKH Kal AEIToupyikn oThpIEN Tou OpiAou Antenna.

31



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNMHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AskepBpiou 2016
(nood oe EYPQ, ekTOG €AV ava@EpeTal S1aPOPETIKA)

21.6 EUAoyeg adieg

O1 eUloyeC afieC Twv XPNMATOOIKOVOUIKWV HEOWV, aNAITAOLWY, BpaxunpdBeouwv
UMOXPEWOEWV Kal TAUIAK®WV Olabeoipwy O dlapepouv and TIG AOYIOTIKEG a&ieC OnwG auTeg
eM@avidovtal oTIC  XpnUAToolkovOoMikEG KaTtaoTtdoelc O10TI Ta KovdUAld auTtd €ival
Bpaxunpdbeopng guone.

Mapakatw, napouaialeral pia oUYKPION, ava KATnyopid, TwvV AOYIOTIK®WV Kal EUAOYWV a&lwv
OAWV TWV XPNUATOOIKOVOUIKWV MEOwV TnG ETaipeiac, Ta onoia aneikovilovral OTIC
XpnuaToolkovopikéG KataoTaoeic:

AoyioTikn MoyioTikn

aiia 2016 Eninedo1l a&ia 2015 Eningdo 1
MeAATEC kal AOINEC ANAITAOEIG 689.744 - 564.205 -
Tapiaka diabéaipa kai iIcoduvapa 67.170 - 42.259 -
MpounBeuTEG Kal AOINEC UNOXPEWOEIG 6.031.800 - 4.683.830 -
MakponpOBECUEG UNOXPEWTEIG 44,000 - 44.000 -

22.  ASITOUPYIKEG HICOWOEIG
MioOwOoEIG WG HICOWTNG

H Etaipeia evoikialel kTipia ypageiwv kal anobnkn yia TIG AEITOUPYIKEG TNG avaykeg. Ol
MIOBWOEIC QUTEG I0XUOUV YIa €va €ToC, Me OIKAiWpa avavéwong Tng Hiobwong Hetd Tnv
nuepopnvia Anénc. Kapia anod auTteg Tic IoBwaelg dev nepIAapBavel EVOEXOUEVEC UNOXPEWOEIG
EVOIKIWV NEPAV TWV HNVIAIWV EVOIKIWV.

Katda tn digpkeia TnG xpnong nou €An&e tnv 31 AekepBpiou 2016 kataxwpndnkav wg €oda
oTnV KaTadoTaon anoteAeopaTwyv nocd EYPQ 56.080.

23. A=opEeUOEIG KAl EVOEXOUEVEG UNOXPEWOEIG

H ETaipeia 0ev £xel OEOPEVOEIC NEPAV TWV AEITOUPYIKWV HICOWOEWV (ONK.22) Kal EVOEXOUEVEC
UMOXPEWOEIG NEPAV TWV AVEAEYKTWV POPOAOYIKA XpHoewv (onu.11).

24. ZuvaAAayEg HE OUVOEDEHEVA HEPN

H ETaipeia €xel ouval\ayec Je ouvOEDEPEVA PEPN MOU Eival OI GUYYEVEIC TNC ETAIPEIEC.

KaTta tn xpnon nou éAn&e tnv 31 AekepBpiou 2016 n ETaipeia dev kaTEBaAe apoIBEC o€ PEAN
Tou AI0IKNTIKOU SUHBOUAIOU Kal JIEUBUVTIKG OTEAEXN.

Mapakatw napaTifeTal nepiAnwn Twv AoINwv ouvaAAaywv P ouvOEDEEVA PEPN.
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BpaxunpoBsopa:
Ynoxpswoeig:

Antenna TV A.E.
Adpvn Enikoivwvieg A.E.
Antenna Finance B.V.

ENA Productions A.E.

E&oda/AyopéEg ano ouvOeIEUEVA LEPN:

Antenna TV A.E.
Antenna Finance B.V.
Adpvn Enikoivwvieg A.E.

MakponpoBeopeg:
Ynoxpewoeig:

Antenna Finance B.V.

BpaxunpoBeopa:
Anarrrjoeig:

‘QuTioTeE A.E.
Aagvn Enikoivwvieg A.E.

Antenna ZnoudaoTikn E.NM.E.

Antenna TV A.E.
ANTS Productions A.E.

EFooda ano ouvOedeuEva LIEPI):
‘QutioTeE A.E.

Antenna TV A.E.

Antenna >noudaoTikn E.M.E.

2016 2015
2.441.082 2.707.787
266.351 3.260
964 517
288.400 200.000
2.996.797 2.911.564
2016 2015
170.237 169.772
447 517
1.050 4.150
171.734 174.439
2016 2015
44.000 44.000
44.000 44.000
2016 2015
53.536 18.052

- 75.000

409 1.329
55.914 -

- 60.000
109.859 154.381
2016 2015
28.616 -
45.092 -

- 1.081

73.708 1.081
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YNMHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AskepBpiou 2016
(nood oe EYPQ, ekTOG €AV ava@EpeTal S1aPOPETIKA)

O UNOXPEWOEIC NPOC Ta OuVOedEPEVA PEPN aPopoUV dlaPrpion, Unnpeoieg OI0IKNTIKAC
unooTNPIENG Kal NpokaTdBoAEC. Ta €€0da anod ouvdedepEva PN apopouv £Eoda dIaPpnuIoNG
Kal unnpeaoiec S10IKNTIKAC UNoaThPIENC.

To AloiknTIKO ZupBoUAio TnG ETaipeiac Tnv 31 AekepBpiou 2016 £xel w¢ €ENG:

Peter Jeremy Smith, Mpoedpoc

NikdAaog AyyeAornoulog, AvTinpdedpocg
©eopavng Taunakng , Alcublvwv ZUPBoUAoG
ABavaoioc AavnAaTog, MEAoG

EuayyeAia NTakoupn, Mn EkTeAeoTikd MéAoC

ko

Ta péAN Tou AloiknTikoU ZupBouliou TG ETaipeiac de AapBavouv apoifn yia Tnv 1010TNTa Toug
auTn.

Aev upioTavTal AAeg ouvalayeg HeTaEU Twv avwTEPW Kal TNG ETaipeiac. H ETaipeia dev £xel
napaocyel 0Aveia, EyYYUnoeiG N MIOTWOEIC NPOG Ta Bacika AIOIKNTIKA ZTEAEXN TNC Kal T Aoind
npoéowna Tng nap. 5 Tou apbpou 23° Tou K.N. 2190/1920.

H Bnteia Tou AloiknTikoU ZupBouliou £xel opiaTei péxpl TNV 11" OkTwppiou 2020.

25. ApoIBEG EAeykT@V
O1 GUVOAIKEC apOIBEC NMOU XPEWOE TO 2016 TO VOUIHO EAEYKTIKO YPAPEIO YIA TOV UNOXPEWTIKO

EAEYXO TwV XpnuAaToolkoVOUIkwV KaTaoTaoswv Kal yia AANEG UNNPECIEG (POPOAOYIKNAG
dlac@ahiong ( popoAoyiko MIGTONOINTIKO ) avepyovTal o€ EYPQ 5.200.

26. TleyovoTa PETA TRV NUEPOUNnVia Tou IcoAoyioHOU

Asv undpyouv yeyovoTa PETa TNV nuepounvia Tou IoohoyiopoU nou va  ennpealouv TIG
XpnuaTtoolkovopikéG KataoTaoelg Tng 31 AskepBpiou 2016.

34



BRANDSGALAXY ANQNYMH ETAIPEIA HAEKTPONIKOY EMIMOPIOY KAI NAPOXHZ
YNMHPEZIQN AIAAIKTYOY

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN
TnG 31 AskepBpiou 2016
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Alrva, 27 Iouviou 2017

O MNPOEAPOZ TOY A.Z. O ANTIMNPOEAPOZ TOY A.Z. O AIEYOYNQN >YMBOYAOZ
PETER JEREMY SMITH NIKOAAOZ AFTEAOMNOYAOZ OEO®ANHZ TAMIMAKHX
A.A. 800849166 A.AT. AM 617360 A.AT. X 147452
O AIEYOYNTHZ AOTTZTIKQN YMHPEZIQN TOY OMIAOY O NPOIZTAMENOZ AOTIZTHPIOY
AGANAZIOZ ZENOXPHZTOY ANAZTAZIOZ TZAMAKAHZ
A.AT. N 447769 A.A.T. X 145286 AP. AA. OEE 1293, A’ Ta&ng
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