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ANAKOINQ3H

Kataxwplong oto levikd Epmopikd Mntpwo (M.E.MH.), otoxeiwv tng Avwvuung Etalpeiag pe tnv enwvupio «AIOAIKH
PAXOYAAZ AEPBENOXQPIQN ANQNYMH ETAIPEIA NAPATQrHz HAEKTPIKHZ ENEPTEIAZ ».

Tnv 13/12/2017 kotaxwpicOnkav oto Mevikod Epnopikd Mntpwo (M.E.MH.) ta katwtépw ototxeia tng Avwvupung Etatpeiag pe
v enwvupio AIOAIKH PAXOYAAX AEPBENOXQPIQON ANQNYMH ETAIPEIA NMAPAMQrH:z HAEKTPIKHZ ENEPTEIAZ, to
StakpLtiko titho AIOAIKH PAXOYAAL AEPBENOXQPIQN AE kot aptBuo FrEMH 8932101000:

A) Me Kwdtkd AplOuo Katoywplong 1274772 ot sykekplpéveg amno tnv 30/06/2017 Mevikr) SUVEAEUON OLKOVOULKEC KATAOTAOELS
LLE TLG OXETIKEG EKBECELG OTIOU Ao TNV Keipevn vopoBeoia amattouvtal yia t xprion 01/01/2016 £¢wg 31/12/2016.

B) Me Kwbiko AplBud Katayxwplong 1274773 n amno 30/06/2017 anddaocn tng Mevikng Zuvéleuong cluudwva e TNV omoia
oplotnkav yla Tov £Aeyxo Twv OLKOVOULKWVY KATOOTACEWY TN Xpriong amo 01/01/2017 éwg 31/12/2017:

TakTikog EAeykTAg
e  ITEAAAKHZ MAYAOZ tou AAMIPOY, OtkovopoAoyog, katolkog MNalatot QaAnpou (Zedpupou 56, T.K. 17564), ue A.M.
3.0.E.A. 24941, kdtoxog Tou pe aplOud AE 519638 A.A.T.
AvamAnpwpatikog EAeyKTAG

e  AEAHTIANNHZ FEQPTIOZ tou NIKOAAQY, OtkovopoAdyog, katotkog Xapauyng (Euputidou 4), pe A.M. 2.0.E.A. 15791,
KATOX0G TOU HE aplbuo £ 552325/10.09.97/Ip. Acd. Ay. Anuntpiou A.A.T.

IXETIKO €yypado doknong eAéyxou tne Nepidépera Attikig, NE ABnvwv Kevtpikog Topéag (Ap. Mpwrt.: 15673 / 08.12.2017).

H yvnoldtnta tou mopdvtog propei va emBeBatwbei and to https://www.businessregistry.gr/publicity.aspx
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AIOAIKH PAXOYAAZ AEPB/XQPIQN AE

AP.M.A.E. 68446/01/B/09/259 - AP. TEMH 008932101000
A. Meooyeiwv 85, 11526 ABRva

2TOIXEIA KAI NAHPO®OPIEZ XPHZHZ AMNO 1/1/2016 EQZ 31/12/2016

(Anuooisudueva Baoer tou K.N.2190/1920, GpBpo 135 yia emiXeIpAOEIS TTOU CUVIAOTOUV ETHOIEC OIKOVOUIKES KATAOTATEIS, EVOTTOINUEVES Kail [N, KaTd Ta AATT)
Ta TApAKATW OTOIXEIO KAl TTANPOPOPIEG TTOU TTPOKUTITOUV TS TIG OIKOVOHIKEG KATAOTACEIG OTOXEUOUV OE HIA YEVIKN EVNHEPWOT] YIA TNV OIKOVOUIKI] KATACTAGT KAl TA ATTOTEAETHATA TNG ETAIPEING.
ZuvioToUpE ETTOPEVWG O AVAYVWOTNG, TIPIV TTPofei o€ oTroloudnTroTE £idoug emevduTIKi £mIAOYR 1} GAAN cuvaAAayn Pe TNV eTaipEia va avaTpégel oTnv SieUBuvon S1adIKTUOU TNG ETAIPEING OTTOU AVAPTWVTAI Of
OIKOVOUIKEG KATAOTAOEIG KABWG Kal N EKOEON EAEYXOU TOU VOHIPOU EAEYKTH.

ZTOIXEIA THZ ENIXEIPHZHZ

Apuédia Apx :
Mepipépia ATTIKAG M.E. KevtpikoU Topéa A/von Avamtuéng
TurRua Eutropiou & Toupiouol

Z0vegon AloiknTikoU ZupBouliou :
[Npbedpoc:
MixaniA MNouplng

AMvwv S0uBouloc:
EupavounA Mapaykouddkng
MéAn:

ewpylog Mepdikapng
BagiAelog AcAnkatepivng

Huep. ‘Eykpiong Twv £ToIwV OIKOVOUIKWY KATACTATEWV
(armé TIC 01T0IEC AVTANBNKAV Ta TUVOTITIKA OTOIXEIQ):

Noéuipog EAeykTAG :
EAeyKTIKA €TAIPEiA :
Tutrog £€kBeong eAéyxou Nopipou EAeykTh:

Aig08uvon S1adIKTUOU ETAIPEING:

26 Atrpihiou 2017

Mavhog A. Z1eAAGKNG (AM ZOEA: 24941)

Grant Thornton A.E.
Mvwun Xwpeig emouiagn

www.w-rachoulas.qr

ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ ©EZHZ

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

Mood skppacuéva o xiIAiades €

Mood skppaouéva o xiAiades €

1/1- 1/1-
31/12/2016 31/12/2015 31/12/2016 31/12/2015
ENEPIrHTIKO KUkAog epyaoiwv 7.808 7.884
I51oxpnaoiyoTroloUueva Evowuara Mayia atoixeia EvepynTikoU 42.689 45.189 MikTd kKEPDN 3.291 3.457
AuAa TTEPIOUCIOKA OTOIXEIO 73 79 . . . . . .
AOITI N KUKAOGOPOUVTA TrEPIOUOTaKE GTONEIX 0 253 Képdn/(Znuieg) TTpo @Opwv, XPNHATODOTIKWY KAl ETTEVOUTIKWV OTTOTEAEOUATWY 6.105 6.276
ATTaITAOEIG aTrd TTEAATES 4,402 3.544 Képdn/(Znuieg) Trpo @dpwv 2.048 2.326
AlaBéoipa 789 1.226 Képdn/(Znuieg) uetd amoé @oépoug (A) 703 1.794
A\OITTG KUKAOQOPOUVTA TTEPIOUTIAKA OTOIXEID 4,658 4,371 NoIT@ ouvoAikd €é00da peTd atmd edépoug (B) -35 282
ZYNOAO ENEPIrHTIKOY 52.611 54.762 TUYKEVTPWTIKA OUVOAIKA £008a PETA a1rd @Opoug (A+B) 668 2.076
KAGAPH OEZH KAI YNOXPEQSEIX Képdn/(Znuigg) TTpo @OpwY, XPNHATOBSOTIKWY, ETTEVOUTIKWV ATTOTEAECUATWY Kal
MeToxIk6 KepdaAaio 9.243 9.243 GUVOAIKWYV OTTOOBETEWY 6108 6276
Normé aToixeia KaBaprig ©éong 7.077 6.410
Zovolo kaBaprig BEong 16.320 15.653 ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KE®AAAIQN
MakpOTTPOBETUEC DAVEIOKES UTTOXPEWTEIC 19.143 20.599 Mood skppacuéva o xiAiades €
NOITTEC HOKPOTTPOBETHES UTTOXPEWOTEIG 12.697 11.956 31/12/2016 31/12/2015
BpaxuTrp6BeTHEC SAVEIKEC UTTOXPEWTEIQ 1.633 1.243 KaBapn 8£on évaping xpnong 15.653 13.578
MakpoTTPOBETUES UTTOXPEWOEIC TIANPWTEES TNV ETTOUEVN XPAON 2.464 3.915 MeTtaBoAn MetoxikoU KepaAaiou 0 0
NoITTEC BPOXUTIPOBETUES UTTOXPEWOEIC 354 1.396 AmroteAéouaTa UETE EpoU 703 1.794
ZUVOAO UTTOXPEWTEWV 36.291 39.109 NoITTéG KIVAOEIG -1 -1
ZYNOAO KAGAPHZ OEZHZ KAI YIIOXPEQZEQN 52.611 54.762 16.355 15.371
Kabapd ei06dnua katayxwpnuévo ot eubeiag otnv kabapr Béon -35 282
KaBapn 8éon Afgng xpnong 16.320 15.653
NMPOZOETA ZTOIXEIA KAl TAHPO®OPIEZ ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN (éppeon péBodog)
Mood skppaouéva os xiIAiadss € lMood skppaouéva os xiAiadss €
1/1- 1/1-
1 Aev €xouv eTTENBEI aAAaYEG OTIG AOYIOTIKEG TTIONITIKEG KAl EKTIUATEIG TNG eTAIPEiag Kal Sev éxel yivel 516pBwan AdBoug kai 31/12/2016 31/12/2015
avaTagivouoeig KOVOUAIWY TwV OIKOVOUIKWY KATAOTACEWY KATd TNV Tpéxouoa Xpron. AgiToupvikég dpacTnPIOTNTEG
Képdn mpo @épwv 2.048 2.326
2  E@appoéaTtnkav ol idieg AoyIoTIkEG apxEG Kal EBOSOI UTTOAOYIOHOU OTTWG OTIG ETHOIEG OIKOVOUIKEG KATAOTAOEIS TNG TTPONYOoUHEVNG MAéov / yeiov TPOGAPUOYEC VIA:
xpriong. AtrooBéoeig 2.832 2.832
ATIOOBETEIC ETTIXOPNYATEWY -624 -624
3 O1 0IKOVOUIKEG KATAOTAOEIG TNG ETAIPEIAG £XOUV CUNTTEPIANPOET PE TNV PEBOSO TNG OAIKAG EVOTTOINGNG OTIG EVOTTOINUEVEG OIKOVOMIKEG MioTwTiKOi TOKOI KOl CUVAPH €é008a -24 -37
kataotdoeig Tng TEPNA ENEPITEIAKH ABETE Trou €dpelel otnv ABrjva n otroia katéxel éupeca 10 100% Tou PETOXIKOU KEQOAQiou XpewaoTIKOi TOKOI Kal ouvaen £€oda 1.873 1.779
TNG ETAIPEITG. MpoBAéweig 3 0
4 Hetaipeia éxel dev eAeyxBei atrod TIC @opoAovikEC apxEg via Tn xprion 2010. ‘Exel eviaxBei 0To @opoAoviké éAeyxo Twv OEA AToTéAEGUQ aTTO TTWANON TTaYiwy 0 0
Baoel Tng MOA 1159/26.7.2011 yia Ti¢ xprioeig 2011 -2013 kai Bdaoel Twv diatdgewv Tou apbpou 65A Trapayp. 1 N. 4174/2013 Noimra 0 0
via Ta étn 2014, 2015 & 2016. AeiToupviké képSog Tpo HETaBOAWY Tou Ke@aAaiou kivnong 6.108 6.276
5  H etaipeia ekpeTarevetal éva AioAiké Méapko oTo Afjuo AepBevoxwpiwv Tou NopoU Boiwrtiag, Suvauikétntag 38 MW T1Aéov/ peiov mpooappoyés yia peraBoAés Aoyapiaouwyv kepaAaiou kivnang f Tou
axetiovral Ue TIS AEITOUPYIKES SPATTNPIOTNTES:
6 H eTaipgia ammaoyxdAnoe Tpia (3) GToua TTPOCWTTIKG KATA TNV KAEIOUEVN XPACN VW KATA TNV TTponyoUuevn Xpron &ixe Meiwaon / (at€non) amoBepdTwy -11 -2
amaoxoAnoel TTévTe (5) dToua TTPOCWTTIKG. Meiwon / (ab&non) amairnoswy -1.140 -1.879
7 Dev uttapxouv emidIKeG A UTTO SiaiTnoia SIaQOPEG SIKAGTIKWY A SIAITNTIKWY OPYEVWY, TTOU EVIEXETAI VA £XOUV GNUAVTIKA ETTITITWON (Meiwon) / algnon UTTOXPEWCEWV (TTANV TPATTE(WV) -1.317 -2.777
OTNV OIKOVOWIKH KATAOTAON TNG ETAIPEING. MAnpwUEC @OPOU EI00BAUATOG 6 -5
Z0voAo e1o0powV / (EkpowV) aTré AEIToupyIKEG BpaoTnPISTNTES (a) 3.646 1.613
8  Ta mood Twv TTWARCEWY Kal ayopwV (ayabwyv Kal UTTNPETIWY) CWPEUTIKE atrd TRV évapén TG OIKOVOMIKAG XProng Kal Ta utroAoima Etrev3uTikéC 5pacTnpIdTNTEG
TWV ATTAITACEWY KAl UTTOXPEWOEWY TNG ETAIPEiaG aTn AREN TNG TPEXOUTag TTEPIGBOU, TTOU £X0UV TTIPOKUWEI aTTO CUVAAAAYEG TNG HE TA AVOPEC/TTWANDEIC EVOWUATWY & AUAWY TTAYIWY TTEPIOUCIOKWY OTOIXEIWV -1.183 -146
ouvdedepéva Pépn, 6TTWG auTd opidovTal atrd 1o AAT 24 gival wg €EAG: Eiomrpdgeig emyopnyfoewv 0 0
31/12/2016 31/12/2015 Tokol eloTTpayBEVTEG 23 37
Ayopég ayabwv Kal UTTNPECIWV 424 249 KaBapn pyetaBoAr xopnynBéviwy daveiwv 0 0
MwAACEIC ayabwyV Kal UTTNPECIWV 0 0 (AYO0PEC) /TTWANCEIC CUUUETOXWY KAl XPEOYPAPWY 0 0
Amaitioeig 0 0 Normra 0 0
YTTOXPEWOEIG 2.690 5.054 Z0voAo giIo0powv / (Ekpowv) aTré emevBUTIKEC SpaaTnpIoTNTES (B) -1.160 -109
Zuvalayég & apoIBEC DIEUBUVTIKWY OTEAEXWV Kal JEAWY TN dloiknong 0 0 XpnuatodoTikég 5pAcTNEIOTNTES
EioTrpdgeig amé augnon petoxikoU Ke@ahaiou 0 0
9  Ta mood kal n @UON TwV ACITTWV CUVONKWY £008WV/(e£63WV) META aTTd @Spoug avaAlovTal wg £EAG: KaBapn yeTaBoAr pokpotrpéBeouwy daveiwv -1.134 -932
31/12/2016 31/12/2015 KaBapn yetaBoAr BpaxutrpdBeouwy daveiwv 0 0
ZuvaAaypaTikéG dIaQopEG EKUETOAEUTEWY £EWTEPIKOU 0 0 Tokor kal guvaen £€0da TTANPwOEVTa -1.789 -1.700
ATroTeEAéTUATA ATTO TNV AVTIOTABUION KIVOUVOU TAUEIAKWY POWV -50 316 Noimma 0 0
‘E€oda augnoewg ke@aAaiou 0 0 Z0voAo s10powV / (EKPOWV) aTrd XpNUATOSOTIKEG SpacTNPIOTNTES (V) -2.923 -2.632
AvaloyioTIKd aTToTEAETUATA OTTO TTPOYPAUUATA KABOPITUEVWY TTAPOXWV 0 -1 KaBapn adgnon / (peiwon) ota Tapsiakd Siabéoipa kai IcoSUvapa Xxprong -437 -1.128
DOPOG EI00BPATOG ETTI TWV AOITTWV GUVOAIKWY E0OBWV TTEPIGdOU 15 -33 (a) + (B) + (v)
ZuvoAikd £é008a HETA POPOU -35 282 Tapgiakd diabéoipa kal Ic0dUvapa évapéng xpong 1.226 2.354
Tapgiokd dia@éoipa kal I008Uvapa ARgng xprong 789 1.226
10 H etaipeia £xe1 OUOTAOEI UTTEP TNG DAVEICTPIOG TPATTECAG EVEXUPO ETTI TWV ATTAITACEWY OTTO TIG TTWANCEIG NAEKTPIKAG EVEPYEING.
11 O1mpoBAéweig TNG eTaipeiag avaAlovTal wg €EAG:

31/12/2016 31/12/2015
MpoBAewn ammokataoTaong mepIBAAAOVTOG 650 315
MpoBAswn amolnuiwong TTPOCWTTIKOU 7 4

ABrva,

O MPOEAPOZ A.Z O AIEYOYNQN ZYMBOYAOZ

MIXAHA TOYPZHZ
AAT.: X019607

EMMANOYHA MAPATKOYAAKHZ
AAT.: AB 986527

26 Atrpihiou 2017

O OIKONOMIKOZ AIEYOYNTHZ

BAZIAEIOZ AEAHKATEPINHZ
AAT.: Al 036060

O NMPOIZTAMENOZ AOTIZTHPIOY

NIKOAAOZ MANABEPHZ

AAT.: AE 567798
AM.A/O.E.E.: 09674




AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.

ETHXIA OIKONOMIKH EKOEXH

pong

1 Iavovapiov £émg 31 Aekepppiov 2016



IHEPIEXOMENA

L. EK®EXH EAETXOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOITETH.....coiiiiiiiiiiicicicces 2
Il. ETHZIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY I'TA THN XPHZH 2016.......ccccccvevviiirnennns 4
1. ETHXIEX OIKONOMIKEY KATAYXTAZXEIZ THX 31ng AEKEMBPIOY 2016 ...ocveviviviieiieiecnnee 10
KATAXZTAXH OIKONOMIKHE @EZHE 311G AeKEUPBPIOV 2016 ..cviviiiiiiiiiiiiiiiicseeeeee e 11
KATAZTAXH ZYNOAIKQN EZOAQN 311G AeKEUPPION 2016 ..ooviiiiiiiiiiiesieeeseeeeeeee e 12
KATAXTAXH TAMEIAKQN POQON 311g ASKEUPPIOUV 2016 ..vvviiiiririiirirreicesreeere e 13
KATAXTAXH METABOAQN THE KA®GAPHE @OEXHE 311G AekeuPBpion 2016.....ccviviiiiiiiiiiiiieeeieeins 14
1 YYETAXZH KAI APAEXTHPIOTHTA ETAIPEIAX ....ooiiiieee e 15
2 BAZH ITAPOYZIAZHY TON OIKONOMIKON KATAXTAZEQN. .....ccooiiiireineee e 15
3 BAZIKEZ AOTTETIKEE APXEZ ..ottt 24
4 AZOQOMATA TTATTA ZTOIXEIA ..ottt nne 35
5 ENZOMATA TTATTA ZTOIXEIA ...ttt 36
7 EMITOPIKEE ATTAITHEEILZ ....ocoiiiiiiiei e 36
8 I[TPOKATABOAEZ KAI AOIIEX ATTAITHEEIZ ..ottt 37
9 XPHMATIKA ATAGOEZIMA ..ottt ettt r et r et n e nn e 37
10 METOXIKO KEDAAAIO ..ottt bbbt 37
11 ATTOOEMATIKA ... oottt e bbb et bbbt e s et e b nn e b bt ene e e e n e nenre s 37
12 MAKPOITPOGEZMA AANEIA ..ottt 38
13 TTPOBAEWEL.......oo ittt e bbbttt r bbbttt e nenre e 39
14 IMTPOBAEYH I'TA ATIOHMEIQZEZH TTPOZQIIIKOY ..oviiiiiiiiiiiiiieienee st 39
15 ETIIXOPHITHEELL ...ttt h bbbttt 40
16 ®OPOX EIZOAHMATOZ (TPEXQN KAI ANABAAAOMENOZY) — ANEAET'KTEX ®OPOAOT'IKEX
D € 5 021 2] D 3 TSP PR PRPRPRUP PPN 40
17 TIPOMHOEY TEX ..ottt et a et r et h et b et r et n e n e 42
18 AEAOYAEYMENEZ KAI AOITEE YITIOXPEQEEIE ..ottt 43
19 KOZTOZXZ ITQAHZEQN, EEOAA AIOIKHZIHE .....ooviiiiiiiitiseieee st 43
20 AOIITA EZOAA/ (EEOAA) EKMETAAAEYZHE ...coiiiiiiiienee e 44
21 XPHMATOOIKONOMIKA EXOAA/ (EEOAA). ..ottt 44
22 SYNAAAATEXE ME ZYNAEAEMENA MEPH .....ooiiiiiiiiiitice e 44
23 YKOIIOI KAI TIOAITIKEE AIAXEIPIZHZ KINAYNQON ...ttt 45
24 EYNAAAATMATIKOZ KINAYNOZ ...ttt sttt sne s nne s 46
25 ANAAYZH EYAIZOHEIAZ KINAYNOY EITITOKIOY ..oviiiiiiiiieieieniesiese e 46
26 ANAAYZH HIZETQTIKOY KINAYNOY ..ottt 46
27 ANAAYZH KINAYNOY PEYZETOTHTAX ..ottt 47
28 MMAPOYZIAXH TON XPHMATOOIKONOMIKQN TTEPIOYZIAKQN XTOIXEIQN KAI
YIIOXPEQYXEQN ANA KATHIOPIA ..ottt 48
29 MOAITIKEX KAI AIAAIKAXIEE AIAXEIPIZHE KEQAAAIOY ..oooiiiiiiiiicieeee e 49
30 ENAEXOMENEZY YTIOXPEQZEEIE .....oiiiiiiiiiieiieeeie sttt 50
31 T'EI'ONOTA META THN HMEPOMHNIA TOY IZOAOTTEMOY ....oocvviiiiiiiiiiieiesescceeeeen i 50
YTOIXEIA KAI TTIAHPO@OPIEE XPHEHE 2016 ....ccuiiiiiiiiiiiieieiesie sttt st 51



I EKOEXH EAEI'XOY ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'TETH

Mpog Toug Metdyoug tng Etaipeiag AIOAIKH PAXOYAAZ AEPBENOXQPIQN ANQNYMH ETAIPEIA
‘ExBeon EAEyxou etri Twv Xpnuatooikovopikwv Karaotdaoswv

EAéyEape TIG ouvnupéveg xpnuparoolkovopikés kataataoelg ng AIOAIKH PAXOYAAZ AEPBENOXQPION
ANQNYMH ETAIPEIA, o1 otroiec amroteAoUvTal ammod Ty KATAOTAON XPNPATO0IKOVOIKAS BEang Tng 311S
Aekepppiou 2016, TI¢ KATAOTATEIC TUVOMKOU €I00BAPATOC, HETABOAWY 1BiWV KEQOAQIWY KAl TAPEIAKWY POWV TNG
XProewg Tmou EAnge TNV nuepopnvia aut, kaBwg kal TTEPIANYN ONUAVTIKWY AOYIGTIKWY apXwv Kol HeBodwv Kal
AoITTéG eTTeEnYNUATIKES TTANPOPOPIEG.

EuBuovn tng Aloiknong yia Tig Xpnpotooikovopikég KaraoTaoeig

H di0iknon €xel TV €uBUOVN yia TV KATAETION KO EUAOYN TTOPOUCIOC QUTWY TWV XPNHOTOOIKOVOUIKWY
kaTaoTagewv aUp@wva pe ta Aiebvn MpoTutra XpnuaTtooikovouikng Ava@opdag, dTiwge auTtd £xouv uloBeTnBei
amé Tv Eupwraiki Evwon, 6TTwg kai yia ekeiveg TI eowtepIkES DIKAIdEC, TToU N dloiknan kabopilel wg
amapaitTeg, waTe va kabioTtaral duvaT n KaTapTIoN XPNHATOOIKOVOUIKWY KOTAGTATEWY OTTaANayUéVWY OTTO
ouc1Wdn avakpifela, ou oQeiAeTal gite o€ amdrm ite oe AGBoG.

EuBivn Tou EAeykTh

H 61k pag eubivn gival va ekppATOULE YVWUN ETTT AUTWY TWV XPNHATOOIKOVOUIKWY KATAGTACEWY e Aar Tov
ENeyx0 pag. Alevepyroape Tov EAeyXo Wag oUpewva pe a Aigbvi Mpotutra EAEyxou, TToU éxouv evowpaTweei
otnv EMnvikr) NopoBeaia (PEK/B'/2848/23.10.2012). Ta mpdTutra autd omaitolv va GUUKOPOWVOUACOTE JE
kavdveg deovroloyiag, kabBwg kail va axedialoupe Kai dievepyoUpe ToV EAeyXO HE OKOTTIO TNV ATTOKTNOT EUAOYNG
0100QAAIONG yIa TO €AV Ol XPNPATOOIKOVOUIKES KOTAATACEIS €ival atralAayuEves ammd ouaiwdn avakpipeia.

0 éAeyyog TepihapBaver T dievépyeia dIadIKaaIwy yia TV aTmOKTNGT EAEYKTIKWY TEKUNPIWY, OXETIKA UE TA TTOGA
Kall TIG YVWOTOTTOINCEIG OTIC XPNUATOOIKOVOUIKEG KataaTaaelg. O1 emeydpeveg diadikaaieg Baaiovial aTnv
Kpion Tou eAeyKTA TrEPIAABAVOEVNG TNG EKTIUNGNS TwV KIVOUVWY 0UCIWdOUS avakpiBelag Twv
XPNHATOOIKOVOUIKWY KOTAGTACEWY, TIOU OQeiAeTal €iTe O€ aTTdTn €ite 0 AGBog. Kard tn dievEpyeia QuTwY Twv
EKTIUATEWV KIVOUVOU, 0 eAeYKTAS £¢eTACEI TIC EowTEPIKES DIKAIDEC TTOU GXETICOVTaI e TNV KATAPTION Kal EUAoYN
TTOPOUCIACN TWV XPNHATOOIKOVOUIKWY KOTAGTACEWY TNG ETAIPEING, e OKOTIO TO OXEDIOTHO EAEYKTIKWY
O1adIKaCIWY KATAAANAWY yIa TIC TIEPIOTACEIG, OANG OXI e OKOTTO TV EKQPAGCT) YVWHNG ETTI TNG
QTOTEAEOATIKOTNTAS TV E0WTEPIKWV BIKAIdWV TG eTaipeiag. O éAeyxog epihauBdvel emiong Tnv aglohdynon
NG KATAAANAGTNTAG TWV AOYIOTIKWY OpXWV Kal ueBOdWY TToU XpNaIHOTIOIRBNKAV KOl TOU EUAOYOU Twv
EKTINAOEWY TTOU £yivav aTmo Tn 81oiknon, Kabwg Kal agloAdynan Tng GUVOAIKAS TTapouaiaong Twv
XPNMOTOOIKOVOUIKWY KATAGTACEWV.

MaoTeloupe 6T Ta EAEYKTIKA TEKUAPIO TTOU £X0UE TUYKEVTPWOEI Eival ETTOPKNA Kal KataAAnAa yia Tn BepeAiwan
NG EAEYKTIKAG PAg YVWHNG.



Mvwpn

Katd Tn yvwun pag, ol GUVNUPEVES XPNUATOOIKOVOUIKEG KOTAOTATEIS TTapoualalouv e0Aoya, atmd kGbe ouaiwon
amowyn, Tv oikovopikf 8éan ¢ Etaipeiag AIOAIKH PAXOYAAZ AEPBENOXQPIQON ANQONYMH ETAIPEIA
kard v 311 Aekepppiou 2016, Tn XpnUATOOIKOVOUIKR TS £TTIBOON Kl TIG TAWEIOKES TNG POEG yIa TN Xpron TTOU
¢Ange TNV nuepopnvia auti auwva pe Ta Aiebvi Mpdtuta XpnuatooikovouikAg Ava@opdg, 6Tiwe autd £xouv
u100eTnBei amo v Eupwraikn Evwaon.

‘ExBeon i AMwv Nopikwyv kai KavovioTIKwv ATTaITAoEWY

Aappavovrtag umdyn 611 n dloiknan éxel v uBuvn yia Ty KatdpTion g EkBeang Alayeipiong Tou AioiknTikoU
ZupBouAiou, kar’ epapuoyr Twy diatdcewv Tng Tapaypdgou 5 Tou apbpou 2 (Uépog B) Tou N. 4336/2015,
ONUEILVOULE OTI:

a) Kara m yvwpn uag n ‘ExBeon Alayeipiong Tou AloiknTikoU ZupBouhiou £xel katapTigBei oUPQWva e TI
IoYUoUOES VopIkEG amaimioelg Twv apBpwv 43¢ Tou Kwd. N. 2190/1920 kai 10 TepIeXOPEVO QUTAG
QVTIOTOIXEI ME TIC GUVNUUEVES XPNHUATOOIKOVOUIKES KATAOTACEIS TNG XPAoNG TTou éAnge Tnv 31/12/2016.

B) Me Bdon T yvwon mou amokThAoape katd 10 éAeyxO Mag, yia Tnv Etaipeia AIOAIKH PAXOYAAZ
AEPBENOXQPIQN ANQNYMH ETAIPEIA kal T0 TrepIBAMovV Tng, Oev €XOUUE EVTOTTIOEI OUCIWAEIS
avakpifeieg atnv EkBean Alayeipiong Tou AloiknTiKoU TG ZUpBoUAiou.

ABrva, 28 Ampiiou 2017
O Opkwrdg EAeykTic AoyioTrg

Maukog Z1eANGKNG
AM. ZOEA 24941

O GrantThornton

An instinct for growth”

Opkwroi EAeykrég Z0pBoulol Emixeiprioewy
Ze@Opou 56, 17564 MNaAaid DdAnpo
AM. ZOEA 127



1. ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY I'TA THN XPHXH 2016

Tov Ao tikod XvpfovAiov g Avovopung Etapeiog pe v emovopio

AIOAIKH PAXOYAAXY AEPBENOXQPIQN ANQNYMH ETAIPEIA
[pog v Taxtikn Fevikn Zovékevon tov Metoymv

Kopror Méroyot,

Yopemva pe tig otatdéers tov KN, 2190/1920 (épbpo 43a map.3, dpbpo 107 map. 3 ko dpbpo 136,
map.2) 6c0o kot tov N. 3556/2007 dpbpo 4 mwap. 2(y), 6, 7 & 8 kot to Katactated g Etapeiag, cag
voPdAlovpe yoo v kKAewduevn ypnon omd 01/01/2016 éwg 31/12/2016 v emola ékbeomn TOL
Aot ticod Xvufoviiov, 1 omoia tepAapUPAvel, TIG EAEYUEVES ETALPIKES OIKOVOMIKEG KOTAGTAGELS, TIG
ONUEIDCEIC ML TOV OIKOVOUIKMDY KATUCTUCE®MY Kol TNV EKOEoT EAEYYOL TOV OPKOTOV EAEYKTOV

AOYIOT®V.

A. Xpnportoowovopkég EEeligeig kar Emodoeig [leprodov Avagopdc
[Mopd v kpion v omoia dtavdel  EAAnvikn Owovopia, Kot pe yvopova Ty tenoidnon 0Tt o Khadog

tov AIIE Ba cvveyicel va amotelel kopveaio enevdvTiky] emloyr| 1660 otnv EAAGSa 660 Kot oTo
eEotepkd, 1 etoupeic AIOAIKH PAXOYAAX ATTIKHE A.E. ovvéylice v €Qopuoyrq ToL
EMYEPNUATIKOD NG oYedOoUOD, Katafdrloviag Tpoomdfeleg dote va dacaAloTobv otadepd
amoteléopata Kal yuo Ty ypnon 2016.

I'a 10 2016 o1 TwANoelg g eTonpeiog katd ATIXA aviABav o 7.808 k. evpd évavtt 7.884 yih. evpd
10 2016, perwpéveg katd 1 %.

Ta Aettovpyikd k€pdn mpo toOKwv, Popwv kot artocPécemv (EBITDA) avépyovtal og 6.108 y1h. evpd oe
ovYKpLon pe 6.276 k. 0pMd TNV TPONYOVUEVT XPNOT, LEI®UEVO KoTd 2,7 %0.

Ta k€pdn Tpo eopwv dropopemdnkay ce 2.048 k. evpd, peiopéva katd 12,0 % oe oyéon pe 1o 2015,
EVD 10, KoOopa KEPOT LETA amd POPOVG dlapoppmdnkay oe 703 yiAh. vpd, uetmpéva, kotd 60,8%.

O\o. To 0O TEAEGLOTOL TNG ETOLPEING TPOEPYOVTOL ATTO POCTNPLOTNTES TAPAYDYNG NAEKTPIKNC EVEPYELNG
oo TV ekpeTdArevon evog AtoAtkod Idpkov 1oyvog 38 MW ot 0éon Payovia [Tacyaiiéc Tov Afpov
AepBevoympiov tov N.ATTIKNG.

H ypnuotoowcovopikn 0éon g etanpeiog mopapével otabepn, kabng ta tapeiakd dtabéotpo aviiboy

o€ 789 yth. evpd, evd o1 Tpamelikég voypemaels aviAbav og 20.776y1A. evpd, e omoTédeoua 1 Kobopn
davelakn 0éon (tpamelikég voypemaoelg peiov dbéoya) va dapopeavetal oto eminedo tov 19.987

Y. EVPO.

B. Enpoavtikd yeyovéte ywo ) ypiion 2016
Kotd 10 €10g 2016 dev vafpyav onUovTIKd yeyovota Tov va exnpedlovy v Oucovopkn 0éomn g

etopeiag.



. Enpavrika Leyovota petd ™ AEn e ypnone 2016
Agv vtdpyovv onpavtikd yeyovota omd v AREN g xprons 2016 péypt v nuepounvio onpocicvong

TOV 1GOAOYIGHOV

A . Kivovvor kan ABeBondtnreg
O mpoontikég tov Etaipeiog AIOAIKH PAXOYAAX AEPBENOXQPION AE yuw to 2017

TopoUEVOLY 6TaOEPES,

H Awoiknon otoygbel oty d1dGTopd TOV GYETIKOV KIvOUVmV Kot oty eleoppdmnon tov mhavov
EMNTOCEDV ML TOV OIKOVOUKOV peyedav g Etapeiag. 1o mhaicio avtd, mapakolovbei cuveymg
Kot ovomuotikd Tic efelifeig oty EAAnvikn owovopio, ocvvopidel kot ocvvepyaletor pe
AP LOTOOIKOVOULIKOVG TTOPAYOVTES KOl EOIKOVE AVOAVTEG TOV dEBVOY ayopdv Kol, GE GUEST, GUVEXN
KOl GUGTNUOTIKY cuvepyacia e Ta digvbuvtikd oteléyn tov Ouitov TEPNA ENEPI'EIAKH ABETE
GTOV OTOl0 OVIKEL 1 ETONPEiaL.

H Awixnon oyediblet kot epapuolel pétpa avtipetdmiong kébe evromlduevou Kivdivou MCTE va
neplopilel TIC apVNTIKEG TOV EMATMOGELS GTOV EAIYIOTO duvaTo Pabuo.

Amotéieopo G avotépm pebddevong elvar 0T 1 eTapeio, TAPA TNV VPICTALEVT OWKOVOULKT Kpior,
Katd v nuepounvia avaeopds tov emolov Owovopkdv Kotaotdoewv dtotnpel tkavomoumTikn
KEQAANLOKT ETAPKELD, KEPOPOPIa Kol PELOTOTNTA Kot cuveyilel va elval amdOAVTO GUVETNG EVAVTL TOV
VROYPEDCEDY TNG TPOG TPOUNOEVTES, dNUOGLO, ACPAAGTIKOVS OPYAVIGLOVS K.AT. TIGTOTES.

H Atwiknon motevet 61t kotd to 2017 Ba tnpnBodv o1 vTocyKEsEIS TV apUOdImY apYdY KOl POPEDV
nepl TEPLOPIGUOD TOV EALEIUPATOV GTO CVOTNUA dloelplong TG evépyelag, ondte Ba meplopiotel o
TOTOTIKOG KIVOLVOG 0VOPOPIKE LLE TIG OTTOLTIOELS TNG ETOPEING.

O1 0paomPLOTNTEG TNG ETAUPELONG VITOKEVTOL KOl GE GALOVG KIvdUVOLG Kot afefaldtreg, OTmg Kivouvo
™G ayopag (S1OKVUAVOELS OTIC GUVAALOYUATIKES IGOTIUIES, OTU EMTOKIN, OTIG TWEC TNG AYOPAS K.AT.),
APNLOTOOIKOVOULKODG KIVOOVOUG (TIOTOTIKO Kivouvo, Kivouvo pevuetdTnTag K.AT.), OVEULOAOYIKES KOl
KOLPIKES GUVONKEC.

Mo v avTIHETOTION TOV YPTLOTOOIKOVOUIK®OVY KIVOOVMV KOl TOV TEPLOPIGLO TNG UPVNTIKNG EXIOPUCTC
TOVG GTO OMOTEAEGLOTA, 1] ETOLPELD TAPOKOALOVOEL TIC SloKLUAVOELS TV UeTAfANTOV oV ennpedlovV
TO KOGTOG KOl TIG TOANGELS KO YPNOUOTOLEL TO KATAAANAQ, KATO TEPITTMON TPOTOVTA, OTMG KATAOEGELC
o€ Tpanelec, ETOPIKOVS YPEMOTES KOl TIGTMTES, AOUTOVS AOYOUPLUCLOVE EIGTPAKTEOVS KOL TANPMTEOVC,
YPEOYPOQO, pakpormpdbeoya kot fpayvmpdbecpa ddvela.

AxoAo00mg avodveTal 1 EMITTOON TV PACIKOTEP®V KIVOLV®V Kol dBERAIOTATOV GTIG OpacTNPLOTNTES

¢ Etaupeiag.



IotoTikég Kivovvog
H Etaipeio eAéyyet 10pKdS TIC OmOITGELS TOL KO EVOOUOTMOVEL TIC TPOKVTTOVGES TANPOPOPIES GTOV

TIOTOTIKO TOV EAEYYO.

To oVUvVOrAO TV ATOUTNCE®V TNG ETALPEING QPOPE GTOV €UPVTEPO ONUOCIO TOLEN GTO E0MTEPIKO
(AATHE).

H Etopeio mopadoociokd, Ady® g QUGEMS TOV EPYAGLOV TOV, deV EKTIBETOL G CNUAVTIKO TIGTOTIKO
Kivouvo omd eUmopIKég OmATOELS, £KTOG amd Kabvotepnoels Tov ewonpdéemy amd tov AAI'HE, mov
uropohv va TEPLOPIGTOVV CLAVTIKA LE TNV epappoyr Tov N.4254/14.

O TOTOTIKOG - CUVOAAUKTIKOG KIVOUVOG Y10 TO XPMUATIKG SL0BECTU Kol TIG AOTEG AMOITOELS Eivan
YOUNAOG, OEOOUEVOL OTL Ol GLUVOAAAGGOUEVOL €lval TPAmeleg LE VYNANG TOLOTNTOC KEPOAOIUKN
dpOBpmaon, To NUOGIO 1| ETOIPEIEG TOL EVPVTEPOL INUOGIOL TOUEQ.

H Awixnon g Etaipeiog Oswpel 0TL 0A0, T0 avOTEP® YPTILOTOOIKOVOUIKE TEPIOVCIOK(G GTOLYEID Etvat

VYNANG TIOTOTIKNG TOOTNTOS,

Xvvarhoypatikdc Kivévvoeg
H Ertoipeia dpaoctnpromoteitar, povo oty EALGda, ocvvemdg dev ektifeton extebel oe kivouvo

GUVOAALLY LOTIKAV 1GOTLULOV.
e 0TL aPopd oTIG CLVOAAAYEG TNG ETAPELNG e 0TKOVG TOV EEMTEPLKOD, AVTEC YIvoVTaL KATA KOVOVA LE
EVPOTUIKOVG OMIAOVE OTTOL TO VOGO, SIOKOVOVIGHOD EIVOL TO VPG Kl MG EK TOVTOV OEV TPOKVTTEL

GUVOAAOY LOTIKOG KIVOUVOC,

Kivovvog emitokiov

H moAttikn ¢ Etaupeiog eivar va ghayiotonotel tnv kbeon 6tov Kivouvo emtokiov 66ov agopd ot
poakpompdecun ypnuatodotnon g Acttovpyiag tov. Ta paxpompdbecua ddvelo mov Exel AaPel M
etopeia eivor  ddveln Kopowvopevov emtokiov pe Baon to euribor. H Etaupeio dev €xel ovvdnyet
ovpupaon ovtoAAayng emtokiov aAld mopoakodlovdel otevd v eEEMEN TG ayopds TV emttokinv

TPOKEEVOL Vo, eTEUPEL OOV KPOel avayKaio.

Avdivon evorsOnoioc Kivdoivou ETLTOKIOV
O mopokato Tivokag Tapovctdlel Ty evaictnoia Tov amroTeAécIaTog TG ¥PHoNS KadMS Kot Tav 1dimv

KeQOAOiOV o€ pia Aoyikn petafoAn Tov emttokiov (Lakpompdbeopov) g tééemc tov +/-20% (2015:
+/-20%). Ot aAdlayéc oto emtokio, ekTiudror 6Tl Kivodvtol oe pio, Aoywkn Pdon oe oyéon ue Tig

TPOCPUTEC GLUVONKES TNG AYOPAC.

2016 2015
ITocd o€ k. € +20% -20% +20% -20%
Amotélec o xpnong LETE POPpmV (1,6) 1,6 a,7) 1,7
Kabapn ®éon (1,6) 1,6 a7 1,7




H etaipeia dev mpofaivel o TpakTiKn dloyeipiong Tov Kivduvov and Tig LETAPOAES QLTEG.
H etaupeia dev ektifeton o€ GAAOVG KIVOOVOULG TILDV ETTOKI®V, 1 LETAPOADY TILOV YPEOYPAP®V TOV
OTOl®V M TN SOTPAYLOTEVETOL GE YPTLLOTOOIKOVOULKT] 0yOpd.

H Etoupeia dev extifetan 6€ GAALOVE KIvOHVOUS TILDV EMLTOKIWOV.

Avdivon Kivévvov ayopdc
H Etoupeia, yio To xpnHOTOOIKOVOUIKA TEPLOVGLOKA TOL GTOLYEIR dEV EKTIOETAL GE KIVOLVO ayopdic.

Avaivon Kivovvov peueTéTNTaS
H pevotomta n Etaipeiag kpivetar wkovomomtiky, kabdg, €KTOG amd TO LEAPYOVTO YPMUOTIKA

dwbéotpa, to AoAiko Tldpko mov Aettovpyel donpovpyel kavomomtikég yxpnuatoppoés. Ot kabopég
xpNuoToppoés Katd 1o 2016 amd Asrtovpyikés dpactnpotreg avirbav ce 789 YA gupd évavtl
1.226A evpd 1o 2015. O Ophog Srayepiletar TG OVAYKES PELCTOTNTOG LE TOKTIKO TOUELNKO
TPOYPOUUATIONO, TPOGEKTIKY  MAPOKOAOLONGN TOV — UAKPOTPODEGU®Y  YPNLOTOOIKOVOLUIKMV
VRoYpe®oE®V Kot pefodikn Slayelpion TV TANPOU®OV OV TPAyHaTonoovvTal kafnuepwvd. Ot
avéykeg pevuotdTNTag TaPaKoAOVBOVVTOL G SLAPOPES YPOVIKES (DVeG, oe Kabnuepvi Kot efdopadiaia
Baon kabmg kot oe e kodopevn tepiodo 30 nuepdv. Ot avaykeg peLOTOHTNTAG Y10 TOVE EXOUEVOVG 6
WAVEC Kol TO EMOUEVO £T0¢ Tpoadiopifovtal unviaia.

H etaipeio dwompet petpntd ko dwebéotpa o tpameleg yio. vo KOADYEL OVAYKEG PELGTOTNTAG VX
nep1odovg £m¢ 30 nuepav. To ke@ahoto Yo TIG LEGOTPODEGES OVAYKEG PEVOTOTNTAG ATOSEGEDOVTOL

amo tpobeoutakéc Kataféselg e eTopeiog.

Aowroi kivovvol kot ofefordtnTeg
H etaipeia mopapévet extedeipévn otig fpayvypOvies SIUKVUAVGELS TV OVELOAOYIK®OV OESOUEVOV, KATL

OLL®G OV dev eMNPedLEL TNV LOKPOYPOVIO ATTOSOTIKOTITA TV EPYMV TG, KM Yia TV vAoToinon TV
EMEVOVCEDV TNG TPONYOVVTOL EKTETOUEVES HEAETEG IOV ALPOPOVY GTNV LAKPOYPOVI] GUUTEPLPOPA TOV

TOPOTOVD OESOUEVAV.

E. ITpofiremdpevn mopeio kor EEEMEN
H Awiknon avauéver otabepr| mopeia yioo v etoupeio, d£d0pEVOL OTL 0gV LVITAPYOVY GYESLL Yid

TEPULTEP® AVATTVEN TNC.

XT. Opiopoi Kot cvpeovia Tov Evoiloktikov Asiktov MEtpnong Anédoone (“EAMA”)

Koatd v meprypaen tov emddoswv g Etaupeiog ypnoomolovvton deikteg 6mmg:

[Ipocappocpéva «Aettovpywd omotedéopata (EBIT)» eivan évag deiktng pe tov omoio 1 Aloiknon g

Etaupeiog kpiver tnv Aeitovpyikn amddoon evog topéa dpactnpiotnrag. To ototyeio opiletan g to



Mikto képdog, peiov ta 'EEoda dioiknong ot didbeong, peiov ta 'EEoda épevvog katl avamntuéng,
mAéov/peiov Ta Aomd £6000/(££000) EKTOG TV KOVOLAIDV TV ZUVOALAYLOTIKOV SIOPOPDV TANPOUNG
KO 0TOTIUN O™ G, TOV ATOUEIOCE®Y TTAYI®V, TOV ATOUEIDCEDY aToOEUAT®V, TOV AOITOV OTOUEIDOCEDV

KoL TPOPAEYEDV KOl T®V ATIOUEIDCEDY / AloypOoQ®V OTULTCEDV.

«Kabapd ypéog / (IThedvacua)» gival évag deiktng pe tov omoio M Atoiknon tov Opilov kpivel v
Tapokn 0€om evog Topéa dpactnplotnTog o€ Kabe ypovikn otiyun. To otoyyeio opiletar mg To GhVOAO

TOV VIOYPEDCEDV A0 SAVELD KOl XPTLATOOOTIKEG ebmoelg peiov Ta ypnuotikd dStobéctpa.

To «EBITDA» opiletal o¢ ta Asitovpyikd aroteléopata (EBIT), mAéov o1 anocPécelg mayimv, peiov
Ol AVOAOYOUGEG GTI| YPNON EMLYOPNYNOELS TAYiV, OTMG TaPoVCLAloVTaL GTIC GUVIUUEVES OTKOVOLIKESG

KOTOGTACELS.

O Aciktng Tpamelikdg Aaveiopds mpog XOvoro Amacyorobuevov Kepohoimv. Qg Zvvoro
Amnacyolodpevov Kepaiaiov opilel 1o chvoro tov 18imv kepaiainv, Tov Tpameltkov daveIGHOD, TV
Tithov ov &yovv exdobel oTa TAicto TOL tax equity investment, 1 ATOTANPOLT TOV OTOIWV ETETAL TNG
eEuINPETNONG TOV TPOTOYEVOLS XPEOVG TV avTicToy®mv Atolkdv Tldpkmv kot dievepyeitar povo oto
Babud mov vmapyovv o1 oamoutoVUEVEC AmOOOGELS OmMd TV AETOLPYIL TOVG, TOV KPATIKOV

EMLYOPNYNCEDV UEIOUEVO KATE TO TOGO TOV TAUELNKAOV S10BeGIL®V OV deV VITOKEIVTOL GE OTOL0ONTOTE

meplopiopd xpnong 1 décpevon).

O deirtng katd to TéAOG TV ¥pNoemv 2016 kar 2015 £xel w¢ e€Ng:

Agiktng Tpomelikég davetopds/ ZOvoro Ao 0L0OPEVOV

Keparaiov
31-Aek-2016 31-Aek-2015

Tponelikdc daverspog 20.776 21.842
Zovodo 18imv kepaioinv 16.320 15.653
MokponpdOeopog Savelopdc 20.776 20.776
Emyopnyfoeig 9.308 9.932
Mzeiov: Metpntd kot katodéoelg (3.023) (3.447)
Keparoarao 43.381 45.135
Tpanelikdg davelspuos/ XHvoro ATac 0LOVUEVOV 48% 51%

Keparaiov




Z. XvvorhoyEc pe Xovvosoguéva MEpn

Q¢ ovvdedepuéva pépn kotd 1o AAIL 24 voovvtal, Ouyatpikég etaipeieg, etoipeieg pe Kowo

1W010KTNoloKd KaBeaTdg 1/Kkal Aloiknomn pe v etoipeio, cvyyevelc He avTV gTolpeieg, KaBmg Kot M

UNTPIKN eTapEia Kot 01 QuyaTpikéc TG UNTPIKNG ETALPEing, emiong Ta LEAN Tov Alotkntikod ZvpovAiiov

KoL T AoKNTIKA oTeAéyn g eTtoupeioc. H etarpeio mpoundevetat amd to cuvdedepéva uépn oyadd Kot

VANPEGIEG, EVM Kal M 1010 TpounBevet ayad kot TapEyel LVINPECIEG GE AVTA.

Ot cuvorhayég petd cuvoedepéva pépn yia 1o 2016 avoaivetal mopokdato:

. . , Ayopéc/ HoMoeac/ . ,
ZuvaAlayEg e ouvdedepéva pépn ‘Ezoda Fo050 Anoutiosg | Yroypedosig
ALOLBEG ETILOKEUNG KOLL CUVTAPNONG
AloAwkoU Napkou (TEPNA ENEPTEIAKH 67
ABETE) 216 0 0
MpouNBELEG EYYUNTIKWY ETILOTOAWV
(TEPNA ENEPTEIAKH ABETE) 177 0 0 220
ApolBég amo Aounég unnpeoieg (TEPNA
ENEPFEIAKH ABETE) 0 0 0 2.400
MpounBeleg nAektplkng evépyelog (HPQN
OEPMOHAEKTPIKH AE) 31 0 0 3

Abnva, 26 Anpidiov 2017

O Ipoedpog AT

Muyani T'ovplng




I11. ETHXIEX OIKONOMIKEX KATAXTAXEIYX THX 31ng AEKEMBPIOY 2016
(1 Tavovapiov-31 Askepppiov 2016)
Zopeove pe ta Awedvi Ilpotvma Xpnpatooikovopikig Avo@opdg

Ot cvvnuuéveg Owkovopkég Kataotdoelg eykpibnkov amd 1o Aowmntikd Zopfodio g AIOAIKH
PAXOYAAX AEPBENOXQPION A_.E. v 26" Azpthiov 2017 ko Exovv avaptBel oto dadiktvo otnv

niektpovikn devbvvon www.w-rachoulas.gr, émov kot Oo Tapapeivovy ot SiGOecT TOV EMEVLTIKOV

KOWOL Y10 YPOVIKO SIAGTN O TOVAGYIOTOV 5 ETMV OO TV NLEPOUNVIA TG CLVTAEEMS Kol ST LLOGLOTOGEMS
tovc. Emonpaiveton 61t ta dnpocionompéve otov Tomo Xtotxeia kot [IAnpopopieg mov mpoxdmtovv amd
115 Owovopkéc Kataotdoelg 6toxehouy 61o va mapdcoyouy GTov avayvAaoTI) Lo YEVIKY] EVILEPMGT] Yo
TNV OKOVOUIKT] KOTAGTAOT] KOl TO AOTEAEGHOTO TG ETAPELNS OALAL OV TTOPEXOLY TNV OAOKANPOUEVN

edva TNG OIKOVOLIKTG BEomg Kot TV amoteAecdtmv g eTaipeiog ooupova pe to AITXA.

O IIpoedpog AX O AevBovov Zoppoviog
MuyonA Tovplng Eppoavounk Mopoykovddxng
O Owovopkdg Atgvbovimg O IIpoictapevog Aoylotnpiov

Baciielog AeAnkoatepivng NiwkodAaoc Mavafépnc

10


http://www.w-rachoulas.gr/

AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.

KATAXTAXH OIKONOMIKHYX GEXHX
31ng Aekepppiov 2016

(Oho. ta. oo, eivor ekppoouévo. oe yiliaoes Evpm, ektog av avapépetor diopopetika,)

Inp.
ENEPTHTIKO
Moxkporpd0eopo evepynTIKG
Acopata mayo otoyeio 4
Evoopata mdya otoyeio 5
Avaorlopeveg GOPOLOYIKES OMOLTIGELS 22
2UVOL0 POKPOTPOOEG OV EVEPYNTIKOV
Kvk,o@opovv gvepynTiké
Amobépata 6
Epmopucéc amontnoeig 7
[pokotaorég Kot AOUTES OMATNOELS 8
Anoutioglg and eOpo E1G0MUATOG 22
Xpnpotkd dwbéoyia 9
ZYVOAO KUKAOQOPOUVTOG EVEPYNTIKOD
YYNOAO ENEPTHTIKOY
IATIA KE®AAAIA KAI YIIOXPEQXEIX
‘To10 KEPAAULO ATOOLOOUEVE GTOVS HETOYOVGS TG PN TPIKNGS
MeToyko KeQAAoL0 10
Awpopd vrtép to dpTio -
AmoBepotikd 11
Képdn eig véov -
YHvoLro 1W0iov KEQaLaimv
Mokpomtpo0ecPeES VITOYPEDCELS
Makpompdbeopa daveto 12
Aowég TTpoPréyelg 13
IIpoPAeyn yio amolnpui®on TPOoOTIKOD 14
Emyopnynoeig 15
YToypedoelg and mapdymya 16
AVOPoAAOLLEVEG POPOAOYIKEG VTTOYPEDTELS 22
XOVoLho HOKPOTPOOEGUOV VTTOYPEDGEOV
BpayvrpdéOeopec vroypemoeig
ITpopunBevtég 17
MoakpompdBeoies VTOYPEDCELG TANPMTEES TNV EMOUEVT] (PO 12
Agdovievpéveg Kot AOES BpayvmpdOesLEg VTTOYPEDGELG 18

XOvoro Bpayvmpo0ecp@y VTOYPEDGEMV
YYNOAO YITOXPEQIEQN KAI TAIQN KE®AAAIQN

31-Agk-2016  31-Aek-2015
73 79
42.689 45.189
- 353
42.762 45.621
13 2
4.402 3.544
4.645 4.363
- 6

789 1.226
9.849 9.141
52.611 54.762
9.243 9.243
5.585 5.585
1.657 757
(165) 68
16.320 15.653
19.143 20.599
650 315

7 4
9.308 9.932
1.755 1.705
977 -
31.840 32.555
354 1.396
1.633 1.243
2.464 3.915
4.451 6.554
52.611 54.762

O1 GVVOOEVTIKES THUELDTELS ATOTEAODY OVATOTTATTO UEPOS TV OIKOVOUIKDY KOTOTTACEDY
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AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.

KATAXTAXH XYNOAIKQN EXOAQN
31ng Askepppiov 2016

(Ola ta mood. eivor exppoouevo. o€ yil1aoes Evpm, eKTOS av avapépetor S1apopeTiKa,)

Xoveiopeveg dpacTnpLoTNTES

KoBapés moAnoeig

Koéoto¢ toincewmv

Muwktéd Képdog

Aowd £éc0d0/(6€0da)

"E€oda dtoiknong kot d1dbsomng
ATOTELEOPLOTO EKPETAALEVONG

KaBapd ypnuoatootkovopikd £60d0/(£00a)
Amotehéopata mpo Pépov

DOpog E160OMUATOC

Amoteléopata pETA GOpPOL

Aoutd 0000 avayvopledévra an’ gvbeiog oto iown
KEQAAOLO 06 :

Amoteléopato oo TV avTioTadpion Kivovoy TaUELNKOY

podV

"E€oda avénoemg kepaiaiov

AvoAoYIoTIKG 0mOTEAEGLOTO atd TPOYPALOTO,
Kabopiopévev Tapoydv

DOpog 160N UATOG EML TOV AOUTDOV CUVOAKMV EGOdMV

mePLoSov
Aoutd ¢6000 TEPLOO0V KOOAPE POPOV E1GOONNATOG

ZUVOMKE £6000. HETA POPOV

Inp.

19

20
19

21

22

16

14

22

31-Aek-2016  31-Aek-2015
7.808 7.884
(4.517) (4.427)
3.291 3.457
624 624
(18) (13)
3.897 4.068
(1.849) (1.742)
2.048 2.326
(1.345) (532)
703 1.794
(50) 316

- (1)

15 (33)

(35) 282
668 2.075

Ol 6VVOOEVTIKES ONUELDTELS ATLOTELODY OVATOOTO.OTO UEPOS TWV OIKOVOUIKDV

KOTAOTATEWY
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AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.

KATAXTAXH TAMEIAKQN POQN
31ng Aekepppiov 2016

(Oha ta woad. eivou exppooiéve oe yilicdes Evpa, eKTOS ov avopépetolr S1apopeTiKe,)

31-Aex-2016  31-Aek-2015
Taperokég poég amé LELTOVPYIKES OPUCTNPLOTNTES
Képon ypficeog mpo pépav 2.048 2.326
Avazmpocapuoyés yia Ty eoupwvio tov kabapov powv amo
AEITOVPYIKEG OPACTPIOTHTES
AmocPéoelg 2.832 2.832
IIpoPréyerg 3 -
Tokot kot cuvapn £60da (24) (37)
Toxot Kot Aoumd ypnpatootkovorkd £50da 1.873 1.779
AmooPeon emyopnynoewv (624) (624)
A£LToVpYIKO KEPOOG TPO PeTUPOL®OV TOV KEQPALAIOV Kivnong 6.108 6.276
(AvEnon)/Meimon os:
AmoBépata (11) (2)
Eunopiég anoutnoeig (858) (574)
IMpoxataforéc kot Aouég Bpoyvmpdbeceg omoIThGEL (282) (1.305)
AvEnon/(Meiomon) oe:
IpopnOevtég 134 (6)
Agdovievpéves Kot Aoég BpoyLTpdBeGES VTOYPEDGCELG (1.451) (2.271)
IMAnpopég pOPOL £160MLOTOG 6 (5)
KaOapéc Tapcraxés e16poég amd Lertovpylkés dpasTnpLoTNTES 3.646 1.613
Topsrokég poég amé emevoLTIKEG dPOCTNPLOTTES:
Ay0pég/TOMGEIG EVODOUATOV TOYimV GTOYXEIDOV (1.183) (146)
Toxot kot cuvaen £é60da slompaydivia 23 37
Toperokig EKPoLg Yo ETEVOVTIKES SpacTNPLOTITES (1.160) (109)
Topglokég poég améd PO TOOIKOVOHIKEG OPOCTIPLOTITES
AvEnon pLeToykov Keparaiov - -
IMpopéc daveiov (1.134) (932)
Toxot ITAnpwbévTeg (1.789) (1.700)
TopeloKEg EKPOEG YL P LOTOOIKOVOULKES SPUCTNPLOTTES (2.923) (2.632)
Ka@apn avénen/ psioon ypnpotik®dv swdesipov (437) (1.128)
Xpnuotikd owwbécipa oty apyn TS TEPL6d0V 1.226 2.354
Xpnpotikd owedécipa 6to TELOG TG TEPLOGOV 789 1.226




AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.

KATAXTAXH METABOAQN THX KAOGAPHX OEXHX
31ng Aekepppiov 2016

(Ola ta moad. eivor exppaouevo. o€ yil1aoes Evpm, eKTOS av avapépetor S1apopeTiKa,)

Awogopa

MST?XWO vrép TO AmoOgpaTikd Kép f’ﬂ e Yvvoro
KEPALUL0 . véov
apto

1n Iavovapiov 2015 9.243 5.585 160 (1.410) 13.578
Amoteléopota TEPLOSOV - - - 1.794 1.794
Aowd cuvolikd €605 TEPLOSOL - - 285 3 (282)
ZHNUOTIOUOG amoOEUOTIKMY - - 312 (312) -
AvENon PETOYIKOV KEPAAOIOV - - - - -
Mertapopéc - . : (1) 1)
311 Askepppiov 2015 9.243 5.585 757 69 15.653
1n Iavovaepiov 2016 9.243 5.585 757 69 15.653
Amoteléopota TEPLOSOV - - - 703 703
Aoud cuVOAKE £6080. TEPLOSOL - - (35) - (35)
FYNUOTIOUOG amoOEUOTIKMY - - 935 (935) -
AVENOT peToyIKoy Kepaiaiov - - - - -
Metapopég - . . (1) 1)
311 Askepppiov 2016 9.243 5.585 1.657 (165) 16.320
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AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.
ETHZIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2016

(OAo. ta. wood wopovaialovior o€ yiliades Evpd eKTOC av ovopépeTal d10QOopETIKG)

1 XYXTAXH KAI APAXTHPIOTHTA ETAIPEIAX

H «AIOAIKH PAXOYAAZ AEPBENOXQPION ANONYMH ETAIPEIA ITAPATQI'HE HAEKTPIKHXE
ENEPI'EIAY» mponABe amd petatpomny 1tng mMon vadpyovcag opoppObuov etopeiog «TEPNA
ENEPTEIAKH BIOMHXANIKH EMIIOPIKH TEXNIKH ETAIPEIA AE KAI ZIA AIOAIKH
PAXOYAAX AEPBENOXQPION OE» ooppwva pe tic dwatdéelg tov N.2166/1993 ko eykpirikng
amogaong 22819/29.7.2009 g Nouapyiog Abnvav (PEK 2749/7.8.2009). 'Exet £dpa v ABiva, 0d6¢

Meocoyeiov 85 kot 1 dudpreta g elvar 50 €.

O oxomog NG eTapEiag Eival 1) KATAGKEVT Kol EKUETAALEVLGT) LOVASWOV OLOATKNG EVEPYELNG KAL) GULLETOYN

G€ EMYEIPNOELG TOL EMOLDOKOLY TOV OVTO N TAPEUPEPT GKOTO.

2 BAXH HNAPOYZIAXHX TQN OIKONOMIKQN KATAXTAXEQN

a) Baon 60vteing TV 01KOVOIIK®OV KATAGTAGEMV
Ol CUVNUUEVEC OIKOVOUIKEG KOTOOTAGELS (eQeENG Ol «OIKOVOUIKEG KOTAGTAGEISY) €yovv cuvtaybei

oopewva, pe to Atebvn Ipotoma Xpnuotootkovopkng Avapopdc («ATIXAy) énwg €xovv vioBen el amd
v Evponaikn Evaon. Aev vrdpyovv IIpotume mov va £xovv epupproctel Tptv TV nuepounvio Evapéng.
Emiong, ot owovopiké kataotdoelg £xovy ouvtoydel fdoel TG apyng TOV 16TOPIKOD KOGTOVG,.

Eme1dm o1 owkovopikég kataotdoels Tapovustdlovtal og (IAddeg €, evoéyetot va vdpyovv dapopég petashd

TOV TVAKOV, 01 OTOIEG OPEIAOVTAL OTIC GTPOYYVAOTOUGELS TV OPLOUDV.

H etaipeia vroypeovtal, fdost tov datdéemv g keipevng vopobeoiog va cvvtdooel Tic Kotaotoatikég
Owovopwég Kataotdoeig g cOpemva pe ta AIIXA mov €xovv viobemn et and v Evpondixr Eveoon. H
Etaupeio tpet ta Aoyiotikd g Pifiia copemva pe tig Statdéelg tng poporoyikng vopodesiog 0nmg £xet
OYETIKO S1KOImLLOL. 2T GUVEXELN TPOLYLATOTOLOVVTOL EYYPOPES TPOGAPLOYNG, TPOKEUEVOD VL KOTAPTIGTOVV

01 GUVNUUEVEG OIKOVOLKES KATOOTACELS cVLpova e ta ATIXA.

B) Néa mpotvma, S1eppunveieg KoL TPOTOTOINGELS TPOTVTMV
O1 AoY1oTIKEG OPYEG TOV EQUPHOCTIKAV Y10l TNV TPOETOYLOGIC TOV OIKOVOUIK®OV KOTOCTAGE®DVY Eival ot i01Eg

HE aVTEC TOL 0KOAOLONOTKAY GTNV GVVTOEN TV OIKOVOLIK®V KOTOGTACE®MY TNG ETALPELNG Y10, TN YP1ON TOV
€née v 31 AekepPpiov 2015, ektdg amd v vioBétnon Tov véwv tpotinwv. H Etapeia £xel viobemoet
TANpwg 0do ta ATTXA ko diepunveieg mov péypt Tnv nUePOUNVia GOVIAENG TV OTKOVOUIK®DV KATOOTACEMY
glyav vioBetBeil and v Evponaixn ‘Evoorn kot tov onoiov 1 epappoyn copemva pe 1o XAAIT frav

VIOYPEMTIKY Yo TNV Xp1iom mov EAnée tnv 31n Aexepfpiov 2016.
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AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.
ETHZIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2016

(OAo. ta. wood wopovaialovior o€ yiliades Evpd eKTOC av ovopépeTal d10QOopETIKG)

i. Néa Npotuna, Aiepunveieg, AvaBewproelg kot Tponomnoltoelg vdLotapevwy Mpotinwv ta
omnoia £xouv teOei o€ LOXU Kot £Xouv ULOOETNOEL amod tnv Eupwnaiki Evwon
OL akOhouBeg tpomomolnoslg Kol Aleppnveie¢ twv ANXA ekbo6Bnkav amd to ZupBolAlo AlebBvwv
Noylotikwv Mpotunwv (IASB), €xouv uloBetnOel and tnv Eupwnaiki Evwon kat n ebapuoyn toug eivat
UTIOXPEWTLKN amo tnv 01/01/2016 ) petayevéotepa:

— Tpomonoinon oto AAN 19: «MNpoypappa Kabopiopévwv Mapoxwv: Ewodopég epyalopévwvr
(edbapudleton yia eTROLEG TEPLOSOUG TTOU §EKLVOUV TV i LeTA Tthv 01/02/2015)
Tov No€uBplo tou 2013, to IASB mtpo€fn otnv £€k6oon TPOTMOMOLNCEWY TIEPLOPLOUEVOU OKOTIOU aTo AAM
19 pe titho «Mpodypappa kaboplopévwy mapoxwv: Elodpopéc Epyalopévwv». OL ev AOYw TPOTIOTIOLNCELG
€xouv epappoyn o€ elodopEC epyaloHEVWY N TPITWV PEPWV 0vadOPLKA LE TIPOYP AT KABOPLOUEVWY
mapoxwv. O oKOTIOG TWV TPOTIOTOLNGEWVY ELvalL VO AAOTIOL)GOUV TNV AOYLOTIKI) QVTLUETWTILON VLA TLG
glodop£g Tou ival aveaptnteg amod Ta £Tn untnpeoiag Twv epyalopévwy, Omwe eival yla mapadsiyua,
ol elodpopég ou unoAoyilovtal wg otabepd MooooTo Ml TNG Hobodoaoiag. H tpomonoinon dev €xel
enidpacon otig evomolnueveg OLKOVOULKEG KaTaoTaoslC.

— Etnoleg BeAtiwoelg twv ANXA — KukAog 2010-2012 (edappdletol yio £TAOLEG MEPLOSOUG TTOU
€ekwvoUv tnv R petda tnv 01/02/2015)
Tov AsképPplo tou 2013, to IASB mpo£Bn otnv €kdoon «Etrolec BeAtiwoelg twv AMXA - KOkAog 2010-
2012», n omola amoteAeital and pia oelpd TPOMOMOLNCEWY avVadOopLKA e EMTA BEpaTO KoL ommoTeAEL
LEPOG TOU TPOYPALLOTOC YLa TIC €THOLEG BeATIWOoELG ota AMXA. Ot Tpomnomnotioelg edpappdlovral yia
ETAOLEG MEPLOSOUG IOV EEKLVOUV TNV 1| LETA TNV 1n louAiou 2014, av KAl OL OLKOVOULKEG OVTOTNTEG
ETUTPENMETAL VA TIG edappdoouy vwpitepa. Ta Bépata mou mepthapBavovtal og autov Tov KUKAO glval ot
g€nc: ANXA 2: Oplopog Twv mpolmoBéoswv katoxupwaong, AMXA 3: AOYLOTIKI QVTLUETWIILON EVOG
€VOEXOUEVOU AVTAAAQYLLOTOC O CUVEVWOELG eTLXELPOewWY, AMXA 8: ZuvdBpolon AELTOUPYLKWY TOHEWY,
ANXA 8: Zuudwvia Tou GUVOAOU TWV OTOLXELWV TOU EVEPYNTIKOU TWV MPOG MAPOoUCiaon TOHEWY UE Ta
otolxeia Tou evepynTikoU TG emixeipnong, ANXA 13: BpaxumpOBeoEC AMALTHOELS KOL UTIOXPEWOELG,
AAN 16 /AN 38: M£BoSo¢ avarmpooapuoynig — avaloyik avaslotinwon TwY CWPEUUEVWY
anooPeoswv kot AAM 24: Yninpeoieg Baokwv AteuBuvtikwy Itehexwv. OL tpomomnolnoslg Sev £xouv
enidpoaon otic evomolnpéveg OLKOVOULKEC KATOoTAOELS.

— Tpomnomnoltoelg oto AMXA 11: «/\OYLOTLKOG XELPLOUOG TWV ANMOKTHOEWV GULETOXWV OE Ol Kowvou
Aewtoupyieg» (edappoletan yia €trioLeg mepLéSouc ov Eekvolv Ty R} petda tnv 01/01/2016)

Tov Mato tou 2014, to IASB mpoéBn otnv €kdoaon tpomomnolcewv oto AMXA 11. Ot ev Aoyw

TPOTIOTOLNOELG TPOCBETOUV VEQ KOBOSYNON OXETLKA LLE TN AOYLOTIKA OVTLLETWITLON TNG ATIOKTNONG

OUPUETOXNG O pia amo Kool Asttoupyia, n omoio cuVIOTA pia emiyeipnon Kat Steukplvilouv Tov

KATAANAO AOYLOTIKO XELPLOWO YLA TETOLEG ATIOKTHOELG. OL TPOTOTIOLOELG SEV £XOUV EMISPACT OTLG

€VOTIOLNUEVEG OLKOVOUIKEG KATAOTAOELG.
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AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.
ETHZIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2016

(OAo. ta. wood wopovaialovior o€ yiliades Evpd eKTOC av ovopépeTal d10QOopETIKG)

— Tpomnonowosig oto AAM 16 kot oto AAMN 38: «AleuKpvoeLg avadoplkd pe Anodekteg MeBodoug

AnocBéccwv» (epappuoletal yia ETAOLEG TEPLOSOUG IOV EKLVOUV TV ] MeTA TtV 01/01/2016)
Tov Mdato tou 2014, to IASB mpoéPn otnv €ékdoon tpomomnotoewv oto AAM 16 kat oto AAN 38. To AAN
16 kot to AAM 38 KaBlepwWVoUV TLG OPXEC TIPOKELUEVOU VO SLEUKPLVLOTEL O TPOTIOC |LE TOV OToloV
ovTLlHeTWTT{oVTaL oL amooPBETELS OTOV PUBUO TNC AVAUEVOUEVNG AVAAWONG TWV LEAAOVTIKWY
OLKOVOULKWY WPEAELWVY TIOU EVOWLATWVOVTAL OTO TIEPLOUCLAKO oToLxelo. To IASB €xel SleukpLvioel OTL n
Xpnon twv pebodwv mou Paocilovtal ota £606a yLo TOV UTTIOAOYLOUO TNG amooBeong evog eploucLlakol
otolxeiou Sev eival katdAANnAn, 8LoTL Ta €006a TTou SnULoUpyoLVTOL Ao pia SpaotnplotnTa mou
nepAauBAVEL TN XPHON EVOC TTIEPLOUCLAKOU OTOLXELOU YEVIKA aVTAVAKAOUV TApAYoVTeC SLaPOPETIKOUG
ard TNV OVAAWON TWV LEAAOVTLKWVY OLKOVOULKWY WHEAELWV TIOU EVOWLLOTWVOVTOL OTO TIEPLOUCLOKO
otolxeio. OL TPOTIOTOLATELG SV £XOUV EMISPACN OTLG EVOTOLNUEVEG OLKOVOULKEG KATAOTACELC.

— Tpomnonowoslg oto AAM 16 kat oto AAN 41: «ewpyia: Kapnogpopeg Puteieg» (epappoletal yia
£TAOLEG MEPLOSOUG TTOU §EKLVOUV TNV 1| HETA TRV 01/01/2016)
Tov loUvio tou 2014, to IASB mpo£Bn otnv €K60CN TPOTIOTIOLCEWY LECW TWV OTtolwV aAAAlEL N
XPNLOTOOLKOVOULK avadopad yia Tig kaprodopeg puteiec. Me tnv tpomomnoinon auth, anodaciotnke
OTL oL KapTodOpeg duTeleg, Ba MPEMEL va AOYLOTIKOTIOLOUVTOL LE TOV 510 TPOTIO OTWG T EVOWLATO
mayta (AAM 16). SUVENWG, LE TIC EV AOYW TPOTIOTIOLNOELC OL Kaprodopeg puteieg epmintouv oto nedio
edappoyng tou AAM 16, avti tou AAM 41. H mapaywyr] TOU ovamtUooeTal oTLG KapmopOpes GUTELEG
napapével oto nedio edpappoync tou AAM 41. OL TpomomoLRoeLlg Sev £X0UV EMIOPAGCN OTLG EVOTIOLNUEVES
OWKOVOUKEG KaTaoTAoELC.

— Tpomonowosilg oto AAM 27: «M£0060¢ thg Kabapng Oong o ATOUIKEG OLKOVOUKEG KOTOOTACELG
(edpappodleton yra etroleg nepLdSoug mov EeKvolv TV A petd tnv 01/01/2016):
Tov AlyouacTo tou 2014, to IASB mpo€fn otnv £k60CN TPOTMOTMOLCEWY TIEPLOPLOUEVOU GKOTIOU 0To AAT
27. Mg TI¢ v AOYW TPOTIOTOLNOELG, i OLKOVOULKH OVIOTNTO £XEL TNV ETAOYI VA AVAYVWPLOEL TG
enevdUOELG TNG o€ BUYATPLKEG, Kowompatieg kal ouyyeveic Baoel Tng pebodou tng kabapng B€ong otig
OTOULKEG OLKOVOLKEG KATAOTAOELG TNG, ETAOYI N Omolo £WE Kol TNV €K&00N TWV CUYKEKPLUEVWV
Tpomnomnoloewv, Sev loxue. H tpomomoinon dev £xel enidpacn otig evomotnNUéEVEG OLKOVOULKEG
Kataotdoelg.

— Etnoleg BeAtiwoelg twv ANXA — KukAog 2012-2014 (edapudletal yio £TAOLEG MEPLOSOUG TTOU
€ekwvouv tnv R petda tnv 01/01/2016)
Tov ZemtépuPplo tou 2014, to IASB npo€Pn otnv £kdoon «Etroleg BeAtliwoelg twv AMXA - KOkAog 2012-
2014», n omola amoteAeital and pia oelpd TPOTMOTMOLNoEWY O TEcoepa MpoTuma Kol armoteAel LEPOG
TOU TPOYPAUUATOC YLa TIG eTROLEG BeATiwoelg ota AMXA. OL tpomomnolfoslg epapuolovtal Lo ETHOLEG
TepLOdouC ou Eekvolv TNV i LETA TNV 1n lavouapiov 2016, av KAl OL OLKOVOULKEG OVTOTNTEG
ETUTPEMETAL VA TIG EdapUOoouV vwplitepa. Ta Bépata mou mepAapBAvVoVTaL 08 AUTOV TOV KUKAO €ival ta
g€nc: ANXA 5: ANayEc otig pebodoug S1aBsong, ANXA 7: uppdoelg Yninpeoiag kot Edapuoyn twv
TPOTOMOLNOEWV ToU AMXA 7 OTLG GUVOTITIKEG EVOLAUETEC OLKOVOULKEG KATAoTAoELG, AAM 19: Emitokio
npoefOPAnNoNG: BEpa Tomikng ayopas, kal AAM 34: Tvwotonoloelg TAnpodopLwV oTnV eVELAPESDN
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AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.
ETHZIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2016

(OAo. ta. wood wopovaialovior o€ yiliades Evpd eKTOC av ovopépeTal d10QOopETIKG)

OLKOVOULKNA avadopd. OL TpomonoLioeLlg SV €Xouv eNMibpacn oTLg EVOTOLNEVEG OLKOVOLLKES
Kataotdoelg.

— Tpononowjoelg oto AAM 1: «NpwtoBovAia 'vwotonoujoswv» (epaproleTal yLa ETHOLEG TEPLOSOUG
1tou gKvouv Thv | etd tnv 01/01/2016)

Tov AeképPplo tou 2014, to IASB po€Pn otnv €kdoon Tpomonotioswyv oto AAM 1. Ot ev Adyw

TPOTIOTIOLNOELG £XOUV WC OTOXO TNV eMiAuch BepdATwV TOU aPopPoUV OTLC UPLOTAEVES OMALTHOELS

TIAPOUCLAONG KaL YVWOTOomoinong, kat tn dtacddALon tng Lkavodtntag Acknong Kpiong armo Tig

OLKOVOLKEG OVTOTNTEG KOTA TNV KATAPTLON TwV Olkovopkwy Kataotdoswv. OL TpOMONOLoELg SEV €XOUV

enidpaon otic evonounpéveg OLKOVOULKEG KATOoTAOELG.

— Tpomonowjoslg ota AMXA 10, ANXA 12 kow AAN 28: «Enevdutikég Ovtotnteg: Edappolovrag tnv
E€aipeon ano tnv Evonoinon» (epappdletal yia eTNCLEG TEPLOSOUG MOV EEKLVOUV TNV | META TV
01/01/2016)

Tov AeképPplo tou 2014, to IASB mpo£Pn otnv £kS00N TPOTOMOLCEWY TIEPLOPLOUEVOU oKoTol ota
ANXA 10, ANXA 12 kot AAN 28. OL ev AOYyw TPOTIOTIOLOELG ELOAYOUV ETTEENYNOELG AVOPOPLKA UE TIG
QTTALTAOELG AOYLOTIKOTIOINONG TWV EMEVSUTIKWY OVTOTATWY, EVW TIAPEXOUV EEALPETELG OE CUYKEKPLUEVES
TLEPUTTWOELG, OL OTIOLEG B0l LELWOOUV TOL KOOTN TIOU OXeTI{ovTal Ue ThV edappoyn Twv Mpotumwv. Ot
TpomoToLosLg Sev €xouv enibpaon oTig evomolnpéveg OLKOVOULKEG KOTOOTAOELG.

ii. Néa Npotuna, Aiepunveieg kat Tponomnotncelg udplotapevwy Mpotunwv ta onoia dev €Xouv
akopa teBel o€ oYU N 6V £xouv ULOBETNOEL amd thv Eupwnaiki Evwon

Ta akdAouBa véa Mpotuma kal tpomomnolnoelg Mpotunwy €xouv ekdoBel amd to ZupBouAto AleBvwy
Noylotikwv Mpotunwv (IASB), alAd eite ev €xouv akoun tebel os LoxL ite Sev éxouv uloBetnBel amod
v Evpwnaikn Evworn. SUYKEKPLUEVAL:

— ANXA 14 «Metapatikoi Aoyaproopoil PuBplopevwv Apaotnelotitwv» (edpaproleTol yia ETHOLEG
nepLddoucg tou Eekivouv Tty | petd tnv 01/01/2016)
Tov lavoudpto Tou 2014, to IASB mtpo£Bn otnv €kdoaon evog véou MpotuTmou, tou AMXA 14. Ikomdg tou
evllapeoou autoU Mpotumou eival n evioyuon tng CUYKPLOLLOTNTOC TWV XPNUOTOOLKOVOLKWY
avahopwV TWV OLKOVOULKWV OVTOTATWY TTOU £€X0UV pUBULIOUEVEG SpAOTNPLOTNTEC. Z€ TIOAAEG XWPEC,
UTLAPXOUV KAASOL TToU UTTOKELVTOL OF ELBIKN pUOULON, oUWV LE TNV OTOLO OL KUPBEPVNTIKEG OPXEC
puBuilouv TNV mapoxn Kot TNV TLLOAOYNON CUYKEKPLUEVWY TUTIWV SpaoTNPLOTATWY LELWTIKWVY
OLKOVOULKWVY ovtotATwy. O Ophog Ba e€ETACEL TNV EMIMTWON OAWYV TWV MOPATTAVW 0TI OLKOVOULKEG TOU
Kataotdoelg, av kal §gv ovapEVveTal va £xouv Kapia. Ta avwtépw Sev éxouv uloBetnBel amo v
Eupwnaikn Evwon, ev avapovi Tng TeAKA S €kdoang tou Mpotumou.
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— ANXA 15 «Ecoda anod Zupacelg pe Nedateg» (epappoletal yla eTOLEG MEPLOSOUG IOV EEKLVOUV
v | peta tv 01/01/2018)
Tov Mauto tou 2014, to IASB mpoéfn otnv €kdoon evog véou MNpotumou, tou AMXA 15. To ev Adyw
MpdTuTo eival MANPWG EVOPLOVIOUEVO LLE TLG ATOLTHOELS TIOU adhopoUV OTNV AVOyVWPLoN TWV E008wv
oUUPWVA HE TIG aPXEG TOOO TwV AMNXA 600 KoL TwV ALEPIKAVIKWY FeVIKA NapadekTtwv AOyLOTIKWV ApYwv
(US GAAP). Ot Baotkég apxeg otig omnoieg Baoiletal to ev AdOyw MNPOTUTO €lval CUVENEIG LE ONUAVTLKO
HEPOG TNC TPEXOUOAG MPAKTIKAG. To VEO MPOTUTIO AVANEVETAL VA BEATIWOEL TN XPNUOTOOLKOVOLKN
mAnpodopnaon, kKablepwvovtag €va TLo LoXUPOo MAALCLO yla TNV eNAucn BEUATWY TTOU TIPOKUTITOUY,
€VIOXUOVTAG TN GUYKPLOLLOTNTA HETAEU KAASWVY Kol KEPaAOLAYOpWY, TIOPEXOVTAC TPOCOETEC
YVWOTOTOLOELG Kol SLEUKPLVIZOVTAG TOV AOYLOTIKO XELPLOMO TOU KOOTOUG TWV cUUPBAcewV. To VEo
Mpdtumo £pxetal va avtikatootrioel to AAMN 18 «Ecoda», to AAMN 11 «KATaoKEUAOTIKES SUUBACELSY,
KaBwg KoL oplopévec Alepunveieg mou oxetilovtatl pe ta £00da. O Opdog Ba e€stacel TNV emintwon
OAWV TWV TAPATIAVW 0TI OLKOVOULKEG TOU KOTAOTAOELG, av KoL eV avapEVeTaL va £Xouv Kapia. Ta
avWTEPW £xouv uloBetnBel amo tv Eupwnaiki Evwon pe nuepopnvia évapéng toxvog tnv 01/01/2018.

— ANXA 9 «Xpnuotootkovoulkd Méoa» (epappdletal yia eTAOLEG MEPLOSOUG TTOU §EKLVOUV TRV I
MeTa tnv 01/01/2018)
Tov loUALo Tou 2014, to IASB mpo£Bn otnv teAikn €kdoon tou AMXA 9. Ot BeATlwOoELg TTou eMEPEPE TO VEO
Mpdtumo nepthappdavouv T Snuloupyio evog AoylkoU LOVTEAOU yLa TNV TAEWVOUNGN KoL TNV EMLUETPNON,
€va evLaio TIPovVoNTIKO LOVTEAO YLO K AVOLEVOUEVES {NULEC» ATIOUELWONG, KAl ETiONG, Lia OUCLOOTIKA
ovapoppwpEvn TIPOGEYYLON Lo TNV AoyLoTIKN avtiotaduiong. O Outlog Ba e€etdoel TV emimtwon OAwv
TWV TTAPATAVW OTLE OLKOVOULKEC TOU KATOOTAOELS, OV KOl 5EV AVOUEVETAL VA £X0UV Kapia. Ta avwTtépw
€xouv uLoBetnBel amod tnv Eupwmnaikn Evwon pe nuepopunvia évapéng toxvog tnv 01/01/2018.

— Tpononotjoelg oto AMXA 10 ko oto AAN 28: «NwARoeLS i Elodopég MePLOUCLOKWV ZTOKEIWV
petagu evog Emevduth Kot tng Zuyyevoug i thg Kowonpagiag tou» (to IASB avéBale e’ adplotov
™V évapén LoxUog Twv eV AGYw TPOTIOMOLOEWV)

Tov ZemtépuPplo tou 2014, to IASB npoéfn otnv £Kk60GCN TPOTOTOLCEWY TIEPLOPLOUEVOU OKOTIOU OTO
ANXA 10 kat oto AAN 28. 3KomdG TWV €V AOYW TPOTOTOLCEWV €lval N AVTILETWIILON Hiag
QVOYVWPLOHEVNG OLCUVETTELAG LETOEY TwV amaltioewyv tou AMXA 10 kat autwyv tou AAM 28, oXETIKA Ue
TOV XELPLOUO TN MWANCNG N EL0POPAG MEPLOUCLOKWY OTOLXELWV HETOED EVOC EMEVEUTH KL TNG
ouyyevoUcg N Tne kowvompaéiog tou. Tov Askéupplo tou 2015, To IASB avéBale em’ adplotov TNV Evapén
LOXUOG TWV €V AOYW TPOTIOTIOLCEWY, EV OVAOVI] TWV OMOTEAECUATWY TOU EPEUVNTLKOU £PYOU OXETIKA
LLE TOV AOYLOTLKO XElpLopd Baoel Tng neBoddou tne kaboapng B£ong. O Oulog Ba e€etdosl TV enintwon
OAWV TWV TAPATIAVW 0TI OLKOVOULKEG TOU KaTaoTAoeLg, av Kot Sev avapEéVETaL va £Xouv Kapia. Ta
avWTEPW Sev €xouv uLoBeTNBel amd thv Eupwrnaikr Evwon.

— ANXA 16 “Mwbwoelg” (epappoletal yio £TAoleg MeEPLOSOUG TTOU EKWVOUV TRV A META ThV
01/01/2019)

Tov lavoudpto tou 2016, To IASB Ttpo£Bn otnv €kdoaon evog véou MpotuTmou, tou AMNXA 16. Ikomdg Tou

£€pyou tou IASB Atav n avamntuén evog véou Mpotumou ylo plobwoslg mou kabopllel TIg apxEC TIG Omoieg

edapuolouv kat Ta Suo uépn oe pia cUPacn - SnAadn Kat o meAATNg («o PLeBwWTNC») KaL o

19



AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.
ETHZIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2016

(OAo. ta. wood wopovaialovior o€ yiliades Evpd eKTOC av ovopépeTal d10QOopETIKG)

MPOUNOeUTAG (€0 EKULOBWTAGY) - yLa TNV TTAPOXT OXETIKWY TANPODOPLWYV YLa TLG LOBWOELS KATA TPOTIO
TIOU QIMELKOVIEL TILOTA AUTEC TLG CUVOAAAYEC. Mo TNV emiteuén autol Tou okomou, 0 ULoBwTNG Ba MpEmel
Va aVOYVWPLOEL TO TIEPLOUCLOKA GTOLXELO KOLL TLG UTIOXPEWOELC TIOU QIOPPEOUV AT TN HicBwoaon. O
Oulog Ba e€etdoel TNV eNimTwon OAWV Twv APATTAvVW ot OLKOVOULKEG Tou KataoTtAoeLg, av Kal Sev
QVOPEVETAL VA €X0UV Kapia. Ta avwtépw dev £xouv uloBetnBel and tnv Evupwmnaikn Evwon.

— Tpomonowjoslg oto AAM 12: «Avayvwpion AvofaAiopevng ®opoloyikig Amaitnong ywa pn
NpaypatonownBeiceg Znuiég» (epappdletal yla €TroLeEG TEPLOSOUG TOU EEKLVOUV TNV | LETA TV
01/01/2017)

Tov lavoudpto Tou 2016, To IASB Ttpo£RN otnv €K600N TPOTIOTIOLNCEWY TIEPLOPLOUEVOU OKOTIOU oTo AAT

12. 3kOTOG TWV €V AOYW TPOTIOTOLCEWV £ival va amooadnVIoTEL 0 AOYLOTLKOG XELPLOMOG TWV

ovaBaAAOpEVWY GOPOAOYIKWV QTTALTHCEWV VLA TIG KN TipaypatomnolnBeioeg INUIEG OO XPEWOTLKOUG
TITAOUC TTOU EMUETPpWVTAL 0TNV eVAoyN afia. O Ouilog Ba efetdoel TNV eMinMTwon OAwWY TWV MAPOTTAVW
oTLG OIKOVOUIKEG TOU KaTaoTaoelg, av Kot Sev aVOUEVETOL VA €XOUV Kapia. Ta avwtépw Sev £Xouv
uloBetnBel amo tnv Evpwnaikn Evwaon.

— Tpononowjoelg oto AAM 7: «NpwtoBovAia 'vwotonoujoswv» (epaproleTal yLa ETHOLEG TEPLOSOUG
1iou §ekvouv TNV A petd tv 01/01/2017)
Tov lavoudpto tou 2016, to IASB mpoéBn otnv £K600HN TPOTIOTIOLCEWV TIEPLOPLOUEVOU oKoTtoU ato AAM
7. ZKOTIOC TWV €V AOYW TPOTIOMOLACEWV E(VAL VA KATAOTEL EPLKTO YL TOUC XPrOTEC TWV OLKOVOULKWY
KOTAOTACEWY VA aLOAOYOUV TLG LETAPBOAEC OTLG UTIOXPEWOELG TIOU TIPOKUTITOUV ATIO XPNLOTOOLKOVOLKEG
6pactnPLOTNTEG. OL TPOTIOMOLCELG ATIOLTOUV ATIO TLG OLKOVOULKEG OVTOTNTEG VAL TTAPEXOUV
YVWOTOTIOLNOELG, Ol oTtoieg Ba kaBLoToUV edIKTO 0TOUG EMEVOUTEG VO 0ELOAOYOUV TIG LETABOALG OTLG
UTIOXPEWOELG TIOU TIPOKUTITOUV QATIO XPN LOTOOLKOVOULKEG SpaoTNPLOTNTECG, CUUMEPIAAUBAVOUEVWY TWV
METABOAWYV TIOU TIPOKUTITOUV OO TAPELOKEG POEG, KABWGE KOL TWV [N TOUELAKWY peTafolwyv. O Ophog
Ba e€eTdoEL TNV EMIMTWON OAWV TWV TAPATIAVW 0TI OLKOVOULKEG TOU KOTAOTAOELS, av Kol Sgv
QVOPEVETAL VA €X0UV Kopia. Ta avwtépw Sev £xouv uloBetnBel amnd tnv Eupwmnaikn Evwon.

— Aeukpwvioelg oto ANXA 15 «Ecoda amd ZupBdoceig pe Mehdteg» (epoappoletal yia €TrOLEG
nepLddoug tou ekivouv Tty | petd tnv 01/01/2018)
Tov AmpiAio tou 2016, to IASB mpo£fn otnv £ékboon Sleukplvicewv oto AMXA 15. OL TPOTOMOLACELC TOU
AMXA 15 Sev petaBariouv TiG Bactkég apyeg Tou Mpotumou, aAAd mapEXouV SLEUKPLVIOELS WG TIPOG TV
edapuoyn Twv v Adyw apxwv. OL TpOTONOLNOELG SLEUKPLVIIOUV TOV TPOTIO LE TOV OTtolo avayvwpiletoatl
pio 8éopeguon ektéleong og pia cupBacn, mwe npocodlopiletal av pia 0lKOVOULKH ovToTnTa omoTeAel
TOV eVTOA£Q 1) TOV eVTOA0S0X0, KAl WG poodlopiletal av to €0080 amod tn xoprynon pioag adslag 6a
TPETIEL VA AVAYVWPLOTEL O LOL CUYKEKPLUEVN XPOVLKA OTLYUN 1) KUE TNV tdpodo Ttou xpovou. O Outhog Ba
£€eTAOEL TNV EMIMTWON OAWV TWV TTAPATIAVW OTLC OLKOVOULKEG TOU KOTOOTAOELG, OV KOL SEV QVOUEVETOL
va €xouv Kapia. Ta avwtépw Sev £xouv uloBetnBel amnod tnv Evpwmnaikn Evwon.
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— Tpomnomnoinon oto AMXA 2: «Ta§ivopunon kat Empétpnon Zuvaliaywv NAnpwuig Bacl{Opevwy ot
TuppetoxtkoUg TitAoug» (edappoletal yia €Troleg MePLOdoug Mou EeKvolv TV N HETA TNV
01/01/2018)

Tov louvio tou 2016, to IASB mpo£Pn otnv €kSoon TPOTOMOLNCNG TEPLOPLOUEVOU oKoToU oto AMXA 2.
ZKOTIOG TNG €V AOYW TPOTIoToinong elvat va mapdoxeL SLEUKPLVIOELG OXETLKA LE TOV AOYLOTIKO XELPLOUO
OUYKEKPLUEVWY TUTIWV CUVOAAAYWV TTANPWHAG BaclOUEVWY O GUUHETOXLKOUC TitAouC. Mo
OUYKEKPLUEVQA, N TPOTIOTOLNGCN ELOAYEL TLG ATIOLTAOELG OXETIKA LE TOV AOYLOTLKO XELPLOUO TNG EMidpaong
TwV NPolToBEécewv KATOXVPWONE KAl [N KATOXUPWGNE OTNV EMIUETPNON TWV MANPpWHWY Bacl{ouevwy
0E OUMPETOXLKOUC TiTAoug tou Stakavovilovtal e HETPNTA, TOV AOYLOTLKO XELPLOUO TWV CUVOAAQYWV
TANPWHWY BaoL{OUEVWY GE CUHUHETOXLKOUC TITAOUG TTOU PEPOUV EVA XOPAKTNPLOTIKO SLAKAVOVIOUOU OF
ocupdnélotiky Baon yla urtoxpEwaon mapakpatnong ¢opou, kabwg Kal pia Tpomomnoinon otoug 6poug
Kall tpoUToBEoeLg piag MANpWUNG BACL(OUEVNG OE CUUIETOXLKOUC TiTAOUGC, N omola peTaBANeL TNV
taflvopnon T cuvaAlhayng amo StakavoVvi{OUEVN e LETPNTA O SLaKAVOVI{OUEVN UE OUUUETOXLIKOUG
Tithoug. O Ophog Ba e€eTAoEL TNV EMIMTWON OAWV TWV MOPATIAVW OTLE OLKOVOLKEC TOU KOTaoTACELG, av
Kall 8ev avapévetal va £xouv Kapia. Ta avwtépw v €xouv uloBetnBel amd tnv Eupwnaikn Evwon.

— Tpomnonowosig oto ANXA 4: «Edappoyn Tov AMXA 9 XpnUaTOOLKOVOLLKA MEoO 0E CUVSUAGHO HE
10 ANXA 4 AcPaALoTIKEG ZUNPBAOCEL» (edapdleTOL YLOL ETAOLEG MEPLOSOUG TTOU EKLVOUV TNV 1 LETA
tv 01/01/2018)
Tov ZemtépPplo tou 2016, to IASB mpoéfn otnv £kS0CN TPOTMOMOLOEWV 0TOo AMXA 4. IKOTOG TWV €V
AOYW TPOTOTIOLNCEWV ELVOL VO TIPOOSLOPLOTEL O XELPLOPOG TWV IPOCWPLVWV AOYLOTIKWV EMLSPACEWV
AOYW TNG SLadOoPETIKAC NEPOUNVIAG EvapEéng LoxUog Tou AMXA 9 XpnHaToOlKOVOULKA MEoa Kal Tou utd
£€kb6oan Mpotumou yia TG aodaALloTIKEG cUUPACELG. OL TPOTIOMOLNOELG OTLG UDLOTAUEVEG ATIAULTOELS TOU
ANXA 4 eTUTPETOUV OTLG OLKOVOLLKEG OVIOTNTEG TWV OMOLWV oL KUPLEG SpaoTnPLOTNTEG GUVEEOVTAL IE
aodalion va avaBdarlouv tnv ebappoyn tou ANXA 9 £wg To 2021 («tpoowpLvr) amaAAayn»), Kal
ETUTPEMOUV 0€ OAOUC TOUG EKSOTEC A0POALOTIKWY CUUBACEWVY Va AVOyVWPLooUV oTa AOLTIA GUVOALKA
€0060, avti ota KEPSN f OTLG TNULEG, TN METABANTOTNTA IOV eVEEXETAL VO TTPOKUEL Ao TV edapoyn
Tou AMXA 9 mpwv TNV €kdoaon tou Véou MPoTUToU yLa TIG acAALOTIKEG CUMBATELG («TIPOCEYYLON
erukaAuPne»). O Oplog Ba e€etdosl TNV eMIMTWON OAWV TWV TTAPATIAVW OTLG OLKOVOULKEG TOU
Kataotdoelg, av kal §gv avapeveTal va €xouv Kapia. Ta avwtépw dev €xouv uloBetnOel amd tnv
Eupwnaikn Evwon.

— Etnoleg BeAtiwoelg twv ANXA — KukAog 2014-2016 (edapudletal yio £TAOLEG MEPLOSOUG TOU
€ekwvouv tnv A petda tnv 01/01/2017 ko 01/01/2018)
Tov AeképBplo tou 2016, o IASB mpo£Pn otnv ékdoon «Etroleg BeAtiwoslg twv AMXA — KbkAhog 2014-
2016», n omola amoteAeital and pia oelpd TPOTIOTIOLNOEWY OE OpLOUEVA MPOTUTIA KAl ATIOTEAEL UEPOG
TOU TPOYPALUATOG YLa TIG ETAOLEC BeATIWoELS ota AMXA. Ot TpoTomoLioeLg mou epthappdvovtat otov
KUKAO auTov elvat ot €€n¢: AMXA 12: Aocadnvion tou nediou edappoyng tou Mpotumou, AMXA 1:
Alaypadn Twv BpaxunpdBeouwy eEALPECEWV VLA TOUG ULOBETOUVTEG yLa TpwTn dpopd ta ANXA, AAM 28:
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Empétpnon piag ouyyevoug n piag kowormpagiag otnv evAoyn a&ia. Ol tpomomnolroslg epappolovral yla
ETAOLEG MEPLOSOUG IOV EEKLVOUV TNV | LETA TNV 1n lavouapiou 2017 6cov adopd oto AMXA 12, kaL tnv f
HeTa TNV 1n lavouapiou 2018 6oov adopd ota AMXA 1 kot AAM 28. O Oulog Ba eetdoel TnVv enintwon
OAWV TWV TAPATIAVW OTLG OLKOVOULKEG TOU KataoTAoeLg, av Kot 6ev avapEVETAL va €XouV Kauia. Ta
avwTEpw Sev €xouv uLoBeTNBel amd thv Eupwrnaikr Evwon.

— EAANXA 22 «Xuvallayeg o Zévo Nopopa Kat MpokataBAntéo AvtaAhaypo» (edpappoleton yio
£TNOLEG TEPLOSOUG TTOU EEKLVOUV TV i HeTd tnv 01/01/2018)
Tov AeképPplo tou 2016, to IASB po€Pn otnv €kdoon piag veag Aleppunveiag, tTng EAAMXA 22. H ev Adyw
Atepunveio mepAaUBAVEL TIC ATIOULTHOELG OXETIKA HE TN CUVOAAQYUATLKA LOOTIUI TToUu Ba TIpETEL val
XPNOLLOTOLE(TAL KATA TNV Ttapouciaon cuvaAaywv og EEVo VOULoUA (TT.X. cUVAAAAYEC E0O0SwWV) OTav
€xeL AndOei  doBel mMAnpwun mpokataforikd. O Outhog Ba e€eTAOEL TNV EMIMTWON OAWV TWV TTOPATIAVW
oTLC OLKOVOULKEC TOU KATOOTAOELG, oV Kol S&V aVOUEVETAL VA €X0UV Kapia. Ta avwtépw Sev £xouv
uloBetnBel amo tnv Evpwnaikn Evwon.

— Tpomnonowoslg oto AAN 40: «Metadopég Enevbuoewv o AKivnta and | oe GAAEG Katnyopiegy»
(epappdleton yra eTroLeg mEPLOSOUG OV §EKLVOUV TV 1) MeTA TV 01/01/2018)
Tov AsképPplo tou 2016, To IASB mpo£Bn otnV €K600N TPOTIOMOLCEWY TIEPLOPLOEVOU GKoTtoU oto AAN
40. IKOTIOC TWV £V AOYW TPOTIOTIOLNOEWY £lval va evioxuBel n apxn ylo T petadpopEg amno, i o
emevlUOELG o€ aKivnTa, wote va kaboplotel otL (a) pia petafifacn amo, i o€ emevéUoEeLg o aKivnta Ba
TIPETIEL VAL TIPAYULATOTIOLE(TAL LOVO £POOOV UTIAPXEL LETABOAR OTN XPrion Tou akwvitou, kat (B) pla
TéTola HeTaBOAN oTn Xprion Tou akwvntou Ba meplehappove Tnv aLOAGYNON TOU KATA TTOGOV TO €V AOYyW
akivnto mAnpot Ta Kpripla TagVOUNONG TOU WG eMeVOUTLKO akivnto. H ev Adyw petafolr otn xpron Ba
TPETEL va uTtootnpiletal amod oXETIKA Tekpunpiwon /amodeiktikd ototxeia. O Opdog Ba e€etdoel TNV
eMiNTWon OAwv TwWV Mapandvw ot OLKOVOULKEG Tou KataoTtdoelg, av Kol Sgv avapEVETAL VA £X0UV
Kapia. Ta avwtépw Sev €xouv uloBetnBel amo tnv Eupwnaikn Evwon.

v) 'Eykpion tov Owovopnkov Kataostaoewmv
Ol GUVNUUEVEC OLKOVOULKEG KOTOLOTAOELG TN XPROEWC Tou £Ange tnv 31n AskepPpiov 2016, eykpiOnkav

artd To AlolknTko upBoUALo tnv 26n Ampihiou 2017.

0) Xpnion Extypmijosov

H etapio mpoPaivel 6e ektiunoelc, mopadoyés kol oE0AOYIKEC KPIGEIS TPOKEWEVOD Vo EMAEEEL TIg
KATOAANAOTEPEG AOYIOTIKEG OPYEG OE OYEOMN HE TN UEALOVTIKT eEEMEN YEYOVOT®V Kot cuvalraydy. Ot gv
AOY® EKTYWNGELS, TapadoyEs Kot Kpicels emaveeTaloviot TePodIkd TPOKELUEVOD VO, BVTUTOKPIVOVTUL GTO
TPEYOVTO. OEOUEVE KOl VO OVTAVOKAODY TOLG EKACTOTE TPEYOVIEG Kvdvvoug kot Pacilovior otnv
TpoyevéoTepN eumelpia g Atoiknong o€ ox€on UHE TO EMMEOO/OYKO TMV GLVOPOV GLVOALUYDV M

YEYOVOT®V.

22



AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.
ETHZIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2016

(OAo. ta. wood wopovaialovior o€ yiliades Evpd eKTOC av ovopépeTal d10QOopETIKG)

O1 Baoikég extipunoelg kot a&loAoykég Kpioelg ol omoieg avagépovtal e dedopéva, 1 eEEMEN TV onoiwv
Ba pumopovoe va emNPeAcEL TO KOVODALO TOV OKOVOLK®OV KATAGTAGEMV, TOVG EXOUEVOLS 12 pfveg éyovv
¢ KaTmo:

o) [IpoPreym yo popo eicodnuatog: H mpoPreyn yio @dpo eicodnpatog pe fdon to AAIT 12 vroroyiletan
UE EXTIUMOT TV POpV oL Oa KatafANn0ovv oTic oporoyikég apyEg Kot TEPIAUUPAVEL TOV TPEYOVTA POPO
€1000MUOTOG Yo KAOe TTePiodo avapopas Kol TPOPAEYN Yo TOVG TPOGHETOVE POPOLG OV TOAVOV VO
TPOKOYOLV GE POPOAOYIKOVG eAéyyovs. H tehikn exkkabdpion tov @opmv e1c0dfuatog mbovov va

amokAivel amd ta oYeTIKE TOGA To omoin Exovv KataympnBel 6Tig OkoVoLKEG KATAGTAGELC.

B) IpoPreym amoxkotdctacnc mepipariiovtog: H etoupeion oynuatilel mpofreyn €vavil ToV GYETIKOV
VIOYPEDGEDY TOL Y10 ATOENAWDGT) TOV TEYVIKOD EEOTAGUOD TV AOAIK®V TUPK®V Kol ATOKATAGTOOT] TOV
ePPAALOVTOG YDPOL TOL amoppéovy amd TV Keipevn mepiBoriovtikn vouobecio 1 omd dECUEVTIKEG
TPOKTIKEG TNG etanpeiag. H mpdPreyn anokatdotaong meptpdilovtog avtavakid v mapovca aio (Bdon
TOV KOTAAANAOL TPoe&o@ANTIKOD EMITOKIOV), TNG KOTA TNV TMUEPOUNVIO 1GOAOYIGHOD VTOYPEMONG
QTOKOTAGTAONG HEWWUEVNG ME TNV EKTIUOUEVT avokThoyn oid Tov VAKOV Tov ektiudtor Ot Oa

amo&nAwBody Kot Bo TwAnOovv.

y) Anotipnon anoBepdrov: H etoupeion yio v amotiunon tov amofepdtov Tov eKTiid, fACEL GTATIOTIKMV
OTOLEL®MV KOl TOV GLUVONK®OV TNG AYOPAS, TIG OVOUEVOUEVES TILEG TMOANOTG KoL TO KOGTOG TEAELOTOINOTG KoL

d160eomg Tovg, avd Katnyopio anobepdtoy.

0) Amopeidoelg a&iog TePLOVCIOK®Y oTolXElmV Kot avaktioelg Toug: H etarpia mpofaivel oe a&loddynon
TOV TEYVOLOYIK®V, OEoUIK®V Kol 01KOVOUKOV eEgMEeV epevvdvTag Yo evOgi&elg amopeimong Tov mhong
QU0EMG TEPLOVCIOKMY TNG OTOYEI®V (Taylov, EUTOPIKOV Kol AOITMV ATOITNCE®DY, YPNUOTOTICTOTIKOV
TEPLOLGLAKMV GTOYEIV KTA) KAODS Kot avacTpoeng Tove. O Kabopiopds T dmapéng amopeiwong amaitet,
petald aAdwv, v extipnon g o&lag xpnonsg, m omoio exTHdTon Ypnoiponoidvtag T puébodo trng
TPoeEOPANONG TOV TAUEINKOV podv. Katd tnv epapuoyn avtig tng pebodoroyiog, n etoupia PacileTon o
Lo GEPA 0o TOPAYOVIEG, GTOVS OTOI0VG TEPIAAUPAVOVTAL LEALOVTIKG AEITOVPYIKE ATOTEAEGHOTA KOOMDG
Kot dedopéva TG ayopdc.

€) [IpéPreyn yuo amolnuioon mpocwnikov: H etaupia, pe Pdon to AAIL 19, mpoPaivel 6€ exTIUNGELS TV
TapudoyYOV BAcel TV 0moiwV VIoAoyileTal ovaloyloTikd 1 TPOPAEYN amolnUinong TPOCMTIKOV.

o1) AmocBéocig nayiov: H gtaipia, yia tov vroloyioud tov anooPicewv, emavesetdlel tnv oeéhun {on
KO TNV DIOAEUUOTIKY a&io TOV EVEMUATOV KOl GUA®V TaYimV [LE YVDIOVO, TIC TEYVOAOYIKES, OEouIKEC Kot

olkovopkeg e€eAitelc, kabmg Kot TV epmelpia, amd TV EKUETAALELGT TOVG.
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€) EvAoyn a&ia xpnUaTOOIKOVOLIKOV aTOIToE®VY Kot btoypemcoewv: H etarpia mpoPaivel og extiumon g

€0AoYNG a&log TV XPNUATOOIKOVOUK®OY GTOLEIDY TOV EVEPYNTIKOD KOl TOV VIOYPEDCEMV.

3 BAZXIKEX AOT'IZTIKEX APXEX
O hoyiotikég apyég mov vioBethOniay Katd T cHVTasn TOV OIKOVOUIK®Y KOTAGTAGE®MY glval ot aKOAoLOEC:

a) Nopopa Asrtovpyiog kot [lapovsiaong ko Metatpont) EEvov vopiopdtmy:
To vopcpa Asttovpyiog Kot Tapovaioong g etarpeiog eivor o Evpd. Ot cuvakiayéc og Eéva vopiopota

petatpénovior oe Eupd ypnopomoidvtag TiG cuvalAaypatikés 1ooTipieg ol omoleg 1oybhovv Katd Tnv
nuepopnvia v cuvaliaydv. Ot aToTNCELS Kol DTOYPEMGELS o€ EEvo Voo Tpocapuolovial MOTE Vo

AVTOVOKAODV TIG GUVOAAAYUATIKES IGOTUUIEG TNG UEPOUN VIO IGOAOYIGLOV.

Ta k€pOM Kat o1 {npieg TOL TPOKVTTOVY ATTO TIC CUVAALNYEG o€ EEVOL VOUIGLOTO OAAG KoL 0Td TV aoTipnon
TEAOVG YPNOEMG TOV VOUIOUATIKOV oTtolyeiov oe EEvo vouiouata meptloufavoviol oty Katdotoon
OTOTELECUATOV NG YPNOEMG, E€EQIPOVUEVOV TOV GLVOALIYDV TOv TANPoOV Tig Tpoimobicelg

OVTICTAO LGN G TOUEWKMV POMV TOL OTEKOVILOVTOL GTA 1510, KEPAAOLAL.

B) Acopateg AKIvnTOTOMGELS
Ol 0COUOTEC AKIVITOTOMGOEIS TEPIAMAUPAVOUY TO OIKOIOUATO YPNCEMS TOV EKTACEMV UE OUCIKO

yopoaktinpa, onov eykobictavior o Atolkd Ildpka, ayopaldpeveg ddeleg Aoikmv Iapkov kot to
ayopaloueva Aoywopikd mpoypaupota. H o&le tov dikoiopdtov ypioenc Tov eKTdcemv He d0G1KO
yopaktnpa 6mov gykadictavrol o Atodkd [dpka nepilopfavel 1o KOGTOG KTHONG TV €V AOY® GTOY(EI®V
LELOUEVT] KOTA TO TOGO TV COPEVUEVOV OMOCPEGEDY KOl TVYOV ATOUEIMCE®Y TNG aiog TOVC.

H a&io tov Aoyiopik®v Tpoypappidtoy tepthaptPdvel 1o kOGTOC oyopds AOYIGUIK®OVY TPOYPAUUATOV KOO®DS
Kol KaOg domdvn wov Exel Tpory uatomom bl peTayevEGTEPQ KATH TNV OVATTLEN TOL AOYIGUIKOD TPOKEUEVOL
va tebel oe KabeoTdg Agttovpylog, UEWUEVT] KOTA TO TOGO TOV COPEVUEVOV amocPEcemv Kol TUYOV
ATOUEIDGEDV TNG aEL0C TOVC. ZNUAVTIKEC UETAYEVEGTEPEG OAMAVEG KEPAANLOTOIOVVTOL ATV TPOGULEAVOVY

NV 0d00T] TOV AOYIGUIKOD TEPAV TV APYIKDV TPOSIOYPAP@DV.

Ol amocPEécelg TV 0dEIMV KOl TOV SIKAUIMUATOV YPNCENS TOV EKTACEMY EYKATACTACEMS TOV AlOMK®OV
ITapxwv Aoyilovion Baoet e otabepng uebddov amndofeong eviog g mePLOSOL 16YV0G TS GVUPOOTG Yo
mapay®yn evépyelag (20 étn), apyng YeEVOpEVNC amd TV ¥pnon Katd v omoia o kdbe Atoikd IMapko
tifeton oe mapaywyikn Asttovpyio. Ot anocPEcelc TV AOYIGHKOV Tpoypapupdtov Aoyilovtar fdost g
otabepnig pebooov omdoPeong evidoc 3 - 5 etwv. H omdoPeon OAwv TV Topamdve oTolysiov

TEPIAAUPAVETOL GTNV KOTAGTOGT ATOTEAEGLLATOV.
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v) Eveopoateg Akivironomosig:
Ol evodpaTteg aKIVNTOTOWGELS TEPIAAUPAVOUY KTipla, KOt UNYOviUATO- UNYOAVOAOYIKO €E0TAMGHO, Kot

OTOTILMVTOL GTO 16TOPIKO KOGTOG Helov TIC cmpevpéves amocPEcels, Kat Tic Tuydv tpoPAréyels amopeimong
g a&iog Tovg.

O1 eMOKEVEG KL GUVTNPNGCELG KATAX®POHVTOL 6Ta, ££000, TNG XPNOTG KOTA TNV 0010 TPOYUATOTOLOVVTOL.
INUovTIKEG  PEATIDCEL KEQPOAOLOTOIOVVTINL GTO KOOGTOG TV OVTICTOY®OV TOYiMV EPOGOV  OVTEC
TPocavédvouy TV @@EAMUN Lo, aw&avouy TNV Topoy@YIKOTNTA 1| PEATIOVOLV TNV am0d0TIKOTNTO TMV
aVTICTOLY OV TToYimV.

Ta oToyeio TOV EVEOUATOV OKIVNTOTOWCE®MY S0y pAPOVTOL KATH TNV TAOANGN ] TNV andGVPGT] TOVG 1 OTaV
OgV aVOUEVOVTOL TEPOLTEP® OIKOVOLLKA OQEAN oo T cuveylopevn xpnon tous. Ta képdn 1 ot {npiég mov
TPOKVTTTOVY amd TN daypaPn evOg Toryiov meEPLOUPEVOVTOL OTN KOTACTOGT OTOTEAEGUAT®V TNG YPNONS

KaTé TNV 07oio TO £V AOY® TTAYL0 dloypapETaL.

Ot aktvntomomoelg VLo ektédeon TepAapPavouy Taylo VIO KTEAEST KO anelkovilovTal 6T0 KOGTOG TOVG.
O axwnromomoels Vo ektéleon Oev amocPévovtar péxpt vo ohokAnpwbel 1o mhayo kot va tebel oe
TOPOYOYIKN AElTovpYia.

Ot anocPéoeig vroroyilovtor Pdoel g otabepnc uebddov, (yopic v aeaipeon vroleiupatikng aéiog,
e ovvteleotég ol omoiol mpooeyyilovv v oyeTikn weéhun ddpkelo {ONg TOV gV AOY®D Toyiwov,
nepthapupavovtior 6g otV Kotdotaon omotedeoudtov. H oeélun didpkeio (oMg ava xotnyopio
ONUOVTIK®DV Tayimv £xouv MG aKoA0V0mS:

Kripa 20 €
Mnyovipata kot Teyvikég Eykotaoctdoetg 20 €t

0) Anopcioon Aiag Ileprovorakav Xrovyeiowv:

Mn Xpyuazooixovouika Ileprovoraxd Xrovycia:

H etopeio e€etdler oe kdbe muepounvio KOTAGTOONG OWKOVOWKNG 0€omg €dv vmdpyovv evdeielg
amOMELONG Yo TOL UM YPMUATOOKOVOIKE Teplovatakd otoryeia. Ot Aoyiotikég aties v pakponpofecumy
oToKEl®V TOL EvepYNTIKOD (APOPOVY KT KOPLO AGY0 EVOMOUOTO TAYLN TEPLOVGLOKE GTOLYEIR) VTOKEVTOL
o€ EAEYYO OMOEIONG OTAV YEYOVOTA 1] dALAYEG OTIC GLVONKES VTTOINAGVOLY OTL 1) AoyiloTikn a&io pmopel
vo punv ivorl mAéov avaktown. H {nuio arougimong evog meplovoiakol 6Totyelov KoToympeital otnv
KOTAOTOOT OTOTEAEGUATOV TNG YPNONG KATA TNV 0Toia 1 avamOcPestn a&lo TOV TEPLOVGLOKOD GTOLYEIOD
vrepPaivel v avoktion ol tov. H avaktiowun a&io mpocsdiopiletal og n peyodovtepn, petald g
kaBapng a&iag TdAnong kot ¢ a&iog ypioemc Tov ev Ady® mayiov. Kabapn a&la ndinong sivar to mocod
7ov umopel vo, Anedei amd ™ ndAnon evoc meEPLOLCIKOD GTOLEIOL oTa TANIGLO, UlaG appoTEPORaPohS
GUVOAAQYNG GTNV OTolo TOL UEPT) €YOVV TANPT YVAGCT| Kol TPOCK®POLY OIKEWOOEAMDC, UETE TNV apaipecn
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Kké0e TpocheTov Apecov KOGTOVG d1dbeong TOV TEPLOVGLAKOV GToLKElO, EVA, a&in ¥prioNS etvat 1 Tapovca
a&ilo TOV EKTIUAOUEVOV LEALOVTIKOV TOUELOKDY PODY OV OVAUEVETHL VO TPOKOWYOLV amd Tr GUVEYN YPT|oN
TOV TEPLOLGLOKOV GToLYElOV Ko amd v 8180e61 ToL 6TO TEAOG TNG EKTIUOUEVNS ®PéMung {ong Tov. [a
TOVG GKOTOVG TPOGIOPIGUOV TNG OMOUEIMONS, TO TEPLOVGIOKA GTOLXElD OLOSOTOOVVTOL GE €KElvo TO
eninedo ywo 10 omoio dvvatal va mTPocsdoploTovV aveEdptntes Tapelnkes poéc. H Atoiknon extipnd 61t dev

VIapyoLV evEiLelc amopeimong kol oG ek ToVTOL dgv VILdpyet BEpa aratimong tov mayiov eEomAoov.

Xpnuarooikovouixa Ileprovoiokd Xroyeio:

H etapeia a&loroyei oe kdbe nuepounvio KAEIGIUATOG TO OESOUEVA AVAPOPIKA UE TO KATA TOGOV Eval
YPTLOTOOIKOVOUIKO TEPLOVGLOKO GTOLXEIO N Uit OUAOD YPTILOTOOIKOVOULK®DY TEPIOVCLUKMY GTOLYEIMV EXEL
amopelmOel. Ta ypMUOTOOIKOVOUIKA TEPLOVGLOKE GTOLXEID TTOL VTTOKEVTOL OE EAEYYO amoueimong (EpOGoV
veioTavTol GYETIKEG €VOeiEelg) €ival TEPLOVCIOKG OTOXEID ATOTIUMUEVO GTO AVATOGPECTO KOGTOG
(naxpompofecpec amortmoelg). H avakmown/elonpdiun ofie TV AOmwdV  ¥pMUOTOOTKOVO KDY
TEPLOVOIAKDV GTOLXEIMV TPOKELEVOL Va, dtevepynBolv ot oyetikol Eeyyotl amopeinwong, mpocsdiopiletat o
YEVIKES YPOLUES PAcEL TNG TapoDG OGS &g TV EKTIHAOUEVOV LEALOVTIKAOV YPNHLOTOPONDV, TPOEEOPAT LEVOV
€1T€ € TO OPYIKO TPAYLOTIKO EMTOKIO TPOEEOPANGNG TOV EKAGTOTE GTOLYEIOV 1) OLASOS CTOXEI®V, 1| LIE TOV
TPEYOVTA GUVIEAECTN] OMOSOONG EVOG TAPOLOLOD YPTUATOOIKOVOIKOD oTotyeiov. Ot Tpokvmtovses (nuieg

amopeimong avayvopilovtol 6To UTOTEAECUATA YPT|CEDG.

€) AnoBépata
Ta amoBépata TeptAapufdvouy avToAlaKTIKE UNyovnUATOV Kot TpdTes Kot fondntucég OAec. Ta amobépata

ATOTIUMVTOL GTN XOUNAOTEPT TIUN HETOED KOGTOVG Kot Kabapng pevotonomoiung osiag. To kdotog TV
TPOTOV VADV, TOV NU-ETOUOV KoL TOV ETOH®V TPoTdvTv Tpocsdiopiletal pe Baon ) pébodo Tov pécov
oTafpKoD KOGTOVG.

To k6GTOg TV £TOIU®Y KO NUL-ETOlU@V TEpAauPavel OAa to, €000 TOV TPAYILOTOTOONKOY DOTE VA
Bpebodv ot tpéyovoa Béom, koTdoToon, Ko @dorn emefepyonciog Kol OmOTELEITOL OO TPMTEG VAEG,
EPYOTIKG, YEVIKG Prounyavikd ££0da Kot dALe €£00a oV emPapvvovy dueco Ty ayopd vAkov. H kabopn
PELOTOTOMGIUN 0i0 TV ETOIH®V TPOTOVTMOV EIVOL 1] EKTILMOUEVT] T TOANGCNS TNV KAVOVIKT Agttovpyio
g Etaipeia peiov to ekTipdpeva KOGTN Yo TV OAOKANP®GT] TOVS KOt TO EKTYLMUEVE, OVOryKoio, KOGTT Yol
v noinon tovs. H xabapn pevotomomjoyn afio TovV TPOTOV VAGV €ivol TO EKTIUMUEVO KOGTOG
AVTIKOTAGTAONG OTNV KavoviKh Agttovpyia tng entyeipnong. [poPieym yio ana&ioon dievepysitar epdGOV
Kkpiveton amapaitnro.

0T) AOYOUPLUGUOL ATULTI|CEMV:

O1 BpayvmpdBecpeg amaitnoelg AoyilovTol 6TnV OVOUAOTIKY ToVg a&io LELUEVN KaTA TIG TPOPAEWYELS Vi

EMOPOIAEIS ATOTNOELG, EVA 01 LOKPOTPODESES ATOTNOELS (VTOAOITO TTOV EKPEVYOVV TOV KAVOVIKMDY OP®V
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T{OTMOONG) AMOTIUAOVTOL 6TO avarTdGPesTto KOGTOG e Pdion Tnv péBodo Tov TpayLaTIkoy enttokiov. Xe kdbe
nuepopnvio IGOAOYIG OV OAEG 01 KABVLOTEPNLEVEG 1] EMGOAAEIS ATALTIOELS EKTILMVTOL Y10 VOL TPOGOLOPLOTEL
N ovaykootnTa 1 U, TpoPreyns yo emc@areis amotnoels. To volouto TG GLYKEKPLUEVIS TPOPAEYNC
YL EMOQOAEIG amotnoelg Tpocapudletar katdAinia og kdbe nuepopnvio KAEIGILATOG 1GOAOYIGHOV DOOTE
Vo OVTOVOKAG TOVUG TOAVOAOYOUUEVOVLS GYETIKOVG Kivdivoug. Kdbe dwypoaen vmoloimwv melatdv

YPEDVETAL GTNV VIAPYOLGO TPOPAEYN Y10 EMGPUAELS OTOLTIGELS.

§) Emevovoeis kan Aowd pnpotootkovopuikd teplovclokd otovyeia:
Ta ¥pNUOTOOKOVO KA TEPLOVGLOKE GTOLXELR OV guminToLV Kot puOuilovtan amod Tig drotdéelg tov AAIL

39 ta&vopodvTatl avaAoyo Le TNV UGN Kot TO XOPOKTNPIOTIKA TOVG GE pid and TIG TEGGEPLS KATNYOPiES:
(i) Amoutnoeig ko daveta,
(if) Xpnuatookovopkd otoiyeio og €bloyn afio péom amoterecudtov
(iii) Enevdvoeig koteyOpeves émg v ANEn toug kot
(iv) Enevdioeig dobéoiueg mpog mdANnon
Apycd avayvopiloviol 610 KOGTOG KTNGEMG TOV OVIUTPOCHOTEVEL TNV €0A0YN o&ia TAEOV, G OPIOUEVEC

TEPMTMOGELG, TOV AUECOV SUTOVAV ATOKTNONG.

H xotmyoplomoinon t@v avotépo ¥p1UOTOOIKOVOUIKAOV TEPLOVGLUK®Y GTOLEI®V YiveTal LE TV apyIKn

avayvVmPLoT Kot 0Tov enttpénetol enaveleTaletal kat avadempeitol TEPLOSIKA.

(i) Amatnoeig kou davelo: Ot amortoelg Ko ta dAveLo, Tov dNpovpyovvToL omtd T dpacTNPIOTNTA
g etapeiog (Kow Tov eival €kTOg TV cLVNBOV TCTOTIKGOV O0piV), CTOTIUMVIOL GTO
avamocPecto KOGTOG pe Pdon v pébodo Tov mpaypoatuov emtokiov. Képdn won Cnpuég
KOTOXMPOVVTOL OTO OMOTEAECLOTO TNG XPNONG OTOV TO GYETIKA KOVOVLALL dtoypdpovtar 1
ATOUEIDVOVTOL, KAOMOG EMioNG Kol LEC® TG Stadkaciog amdsPeoc.

(if) Xpnuatoowovoukd otoyeion og godoyn aio péowm omotedeopdtov: AQopd To EUTOPIKO
YOPTOPVALKIO KOl TEPIAAUPEVEL ETEVIVGELS TOV OTOKTNONKOV [LE GKOTO TNV PEVGTOTOINGT) TOLG
o010 aQueco pérrov. Képdn M {nuieg amd v amotiunon TNV GULYKEKPIUEVOV GTOLEIV
KOTOWPOVVTOL GTO ATOTEAEGLLOTO TNG XPTONG.

(iii) Emevdvoeig kateydueves £mg v AEN toug: Ta, ypNUOTOOIKOVOUIKE, 6TOLYEl0 (TpOTOYEVN) e
pocdioplOuEVEG poéc Kot Tpokaboptopuévin ANEN KOTNYOPLOTOI00VTOL GOV KATEYOUEVO EMG TV
AMEn, otav M etoupeion £xel TNV TPOHeon Kol TV dVVATOTNTO VO, TO KPOTHGEL G TNV ANEN.
Enevdtoelg o1 omoieg kpatovvrol Yo a6pioTto 1 Yo Tpokafopiouévo S1doTnra Ogv PUITopovy va
ta&vopunBovv oty Katnyopia owt. Ot KateyOpeves £mg TNV ANEN ENEVOVGELG OTOTILOVTOL, LETA

TNV OPYIKN] KOTOY®PNON, 0T0 avandcoPecto KOotog pe Pdon v péBodo Tov mPoyUOTIKOD
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emrokiov. Képdn ko {nuiég katoywpodviar oo amoteAéouato ypfong OTav To GYETIKA
KOVOUAL dlarypdpovToL 1] AmOUELOVOVTOL, KABMG emiong Kot LEG® NG dadikaciog amdsPeonc.

(iv) Enevdvoeig drabéoipeg mpog mdAinot: Ta ypnUeTo0tKovoUKE TEPIOVGIOKE GTOLYELD (TPOTOYEVT)
7OV OV UTOPOLV VoL TaEvVoUnBovv 68 Kol amd TIC aveTEP® KT yopies yopaktnpifovror kot
Ta&vopoivtal ooy Sl0BECIUEG TPOG TOANCT EMEVOVCELG. META TV OpYIKN OvayvVOPIoT], Ol
Srféoeg TPOC TAOANOT| EXEVOVGELG OTOTILMOVTOAL GTIV EDA0YT ol KoL TO, TPOKVTTOVTO KEPON
Kot Cnpuég kataympovvral an’ evbelag oe dakekpipévo kKovovil g kKabapng Béong. Katd v
TOANCT 1 TV Sloypaen M TNV omOUEloT TG EMEVOLONG Ta cmpevpéva KEPON N {nuies,
neptiappdvovral oto anoteAécpato ypnoems. H tpéyovca atia tav ev Adyw enevdbcewmv oL
STPAYUATEVOVTIOL GE OPYOVOUEVY YPTUOTICTNPLOKY oyopd TPOKVMTEL OO TNV OCYETIKN
ypnuatiotnpokn aflo g emévouong Katd v nuepounvio. IGOAOYIGHOD. AVAQOpKd UE TIg
EMEVOVOELS TTOV OgV SLOMPAYUATEDOVTIOL GE EVEPYO ayopd, 1 bA0YT a&io voloyiletar pe Pdon
OYETIKEG TEXVIKES omotiunong. Avtég ot teyvikég Pacifovtar o€ mpodoeateg appotepofapeig
GUVOALOYEG TAPOLOL®Y EMEVOVCEMY, LE avoeopd otV ypnuotiotnploky ofla plog GAANg
EMEVOLONG L€  TOPEUPEPT] YOPOKTNPIOTIKA UE OVTO 1TNG OMOTIUMUEVNG, OVAAvOT
TPOEEOPANLEVDV YPTLATOPODY KOIL LOVTEAD OITOTIUNOTG ETEVOVGEMV.

1n) Xpnuatika Awwféopa:
H etapeio Oempel 11¢ mpobeoporéc katabéoslg Kot GAleg VYNNG pevotdtnTag enevovoels pe ANén

LIKPOTEPT) TOV TPLOV UNVEV MG XPNUATIKA dtaféctpa.

Mo ™ odvTaén TV KOTAGTACEDV TOUEINKOY PO®V, TO XPNUATIKAE Stafécipa amoTeAovvToL and LeTpnTd
ka1 katabéoelg og Tpameleg Kabmg Kot xpnuatikd dtabécipa OT®s Tpocdopiloviol aveoTépm.

0) Avayvopion Ecoowv:

Ta éc0da avayvopilovior oto Pabud mov vrapyst gvioyn PBefoatdtnto OTL T, OKOVOLIKG 0PEAT Oa
€10peHOOLY OTNV ETALPELN KOL TO, GYETIKA TOGA UTOPovV Vo, TocoTikomomBovv agidmiota. Ta mapakdtm
CUYKEKPIUEVO KPUTHPLLL avayvoplong Bo mpémel emiong vo IKAVOTO00VTIOL KATO TNV ovoyvaplon Tov
€6000V.

IHoinon ayadov:

Ta 6000 amd TV TOANGN oyafdV, LETE TNV APOIPEST] TOV EKTTMGE®V TLIPOV, TOV KIVATPOV TOANCEDV
Kol Tov avoaroyovvtog OITA, avayvopiloviol 0Tav HETAPEPOVTAL GTOV OYyOPUOTH] Ol GTLOVTIKOL Kivouvol
K01 TO OQEAT) TTOL ATOPPEOLV OO TNV 1O10KTN G0 TOV ayodmv.

"Ec06a a6 toinoen Hiektpukng Evépysrog:

Ta ¢c0da amd moAnon Hiextpikng Evépyelag Aoyilovtat ot xpiomn v omoia apopovv. Katd t cdvtadn
TOV OIKOVOUIK®V KOTOOTACE®V AOYiloviol ®¢ €600 €ompoKTén Un Tiworoyndévia, ta €coda amd
niektpikn evépyeta ayopacheica amd tov AATHE AE 7 dAlo meddtn mov dev £xouv akdun TipoAoynel.

28



AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.
ETHZIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2016

(OAo. ta. wood wopovaialovior o€ yiliades Evpd eKTOC av ovopépeTal d10QOopETIKG)

"Ecoda on6 Evoixia:
Ta é00da amod gvoikia avayvopilovtal 6Ty XproT Tov aeopolV CHLP®VA LE TOVG OPOLS TOL chmTnpiov

cuppoiaiov.

Mgepiopora:

Ta pepiocpota avoayvopifovrol g £6000 TG ¥pNong 0tav To dikaimpo ARyng &xet eykpdei amd ta appoddia
oOpyova Tov T £yKpivouy.

Toxou:
Ta éc0da ToK®V avayvopilovtal og £5000 NG XPNONG OTNV 0Toin ovaAoYoLV pe BAon TNV AOYIGTIKY apyn

TOV 0E00VAEVUEVOV.

1) Xpnpatoolkovopka Tpoiovroe ko Atayeipion Xpnpatoowkovopkov Kivovvov:
Ta ypnuotookovoulkd meptovcslokd otoryeion Ko vroypemoelg ™ Katdotaong Owovoukng Oong

nepthapupavouv  dwbéoua, omoutioelg, Tpomelikd daveloud kol Aowtég  Ppoyvmpobdecuec ko
pakporpobecec vroypemoelc. H etaipeio dev KAvel ypnon TapaydYmV ¥p1UOTOOTKOVO KMV TPOTOVTMOV.
O1 Aoy1oTIKEG apyEG avayvVADPIoNG KOl GOTIUNONG TOV GTOLEIDV QUTMV OVOQPEPOVTOL GTIS OVTIGTOLYEG
AOYIOTIKEG apyég ol omoieg mapovoidlovtal oe avtn T Xnueiworn. Ta ypnpotoowkovoukd mpoidvta
TAPOLGIALOVTIOL G ATOLTNOELS, VIOYPEDCELS 1 oTolyeio TG Kabaprg Béong Pacel g ovsiog Kot Tov
TEPIEXOUEVOL TMV GYETIKMV GVUPAGEDY 0md TG 0Toieg amoppéovv. Tokot, pepicpata, kEpdN kot npieg mov
TPOKVTTOVY amd TO YPMUATOOIKOVOUIKE TPOIdvTa ToL YopoKTNpilovTol Mg OMATCELS 1) VIOYPENDCELS,
avayvopiloviar og é£oda 1 €écoda avtictoya. H dravopn HepIGHAT®V 0TOVG HETOYOVS AOYIGTIKOTOIEITOL
an’ evbeiog oty kabopn 6€om. Ta ypnuatooucovouikd tpoidvta copyneitovror 6tav n Etaipeio, coupmva
pe T vopoBeoia, £xel To dikaimpa avtd Kot tpotifetan va ta cvpyneicst o kabapn Pdon (netald tovg) N
VO 0VOKTNOEL TO TEPLOVGLOKO GTOLYEID KOl VO cupyneicel Tnv voypémon tovtdypova. H dwayeipion tov
YPTLUTOOIKOVOUIKOD KIVOUVOL £XEL GTOYXO VO, EAUYICTOTOGEL TIG EVOEYOUEVES OPVITIKEC EMUTTMGELS KoL

€101KOTEPQL:

(i) Kivdvvog emrokiov kot cuveAloypotikds kivouvog: O tpamelikdg davelopds mg etopeiog eivon
oe Evpd ko vrokerton og kopovopeva kot otabepd emtokio. H Etapeio dev ypnoylomolet
TOPAY®YO GE YPTLOTOOIKOVOUIKE TTPOTOVTO TPOKELEVOD VO, LEIDCEL TNV £KOBECT TNG GTOV Kivouvo
petafoing tov emrtokiov. H Awiknon mapaxoiovfei v e&éMén g daxduaveons twv
EMTOKIMV KO TOV GUVOAAQLYUATIKAV IGOTLLUMV KoL AAUPAVEL TAL KATAAANAG LETPO Y10 TV LEIOT)
TOL KIVOUVOL.

(ii) Edroyn A&ia: Ta mood wov epeaviloviot otn cvvnupévn Katdotoon Owovopkng @<ong yia to,
dwhéoya, TIc PBpoyvmpdbecpec amontAoE KOl TIG AOWEG PBpayvmpdbecues LIOYPEDGELS,

npoceyyilouv Tig avtioTolyeg evAoyeg aieg Toug Adym Tov Ppayvrpodesuov yopoaktipa Tovs. H

29



AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.
ETHZIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2016

(OAo. ta. wood wopovaialovior o€ yiliades Evpd eKTOC av ovopépeTal d10QOopETIKG)

gbhoyn a&ia tov tpamelikov Bpayvurpdbecumv daveimv de dlapopomoteital GNUAVTIKE amd T
AOY1oTIKY TOVG OElOL

(ii1) Zvykévtpoon [Mototikod Kivdovov: Enpovtikod péPog TV EUTOPIKMV ATUTHGEDY OPOPOVY EV
YEVEL VTN PECIEG KOl POPEIS TOV ANUOGIOL TOUEN GE GYEDT LLE TO OT010 JEV VPICTAVTOL TIGTWTIKOL
Ktvéuvol pe v €vvola Tov opov. H moltikn tng etonpeiog eivon va emdudkel cuvepyacia e
TEAATES TKOVOTOUTIKTG TGTOANTTIKNG IKOVOTNTOG VG 0TabepOS 6TOY0G £tvan 1 dievbétnon twv
OTOL®V JPOPDOV TPOKVILTOVY GTA TAAIGLHL PIMKOD SLOKAVOVIGHLOD.

(iv) Kivduvog  pevotdmrog: H  etaupeion  doyepiletonr tov  kivéuvo pevototntog Ue TV
TOPAKOAODONGT TV YPTUOTOPODY TOV. X& GYECT LE TO ovAOTEP® 1 Atloiknor eEacparilel v
vmopén Swbecipmv kot TPOmElIKOV TIGTOTIKOY Opimv Yol TV KAALYT TV ¥PTLOTOSOTIKOV
OVAYK®V TNG ETOPELNG.

(V) Kivdvuvog Ayopag: H etoupeia dev €yl ovvayel cuopuforato yioo v ovtietdduon Kivdvvov
ayopac, TOL TPOKVTTEL O TNV EkBECN TG 08 SOKVUAVGELS TOV TIHAV TOV TPAOTOV VADV TOL
YPNOOnolEl ot mapaymykn dwdkacia. Opmg, Adym g evong g dpacTnPOTNTIS TG
gtanpeiag, o kivouvog ayopdg etvar meploptopévoc.

1) ®opog Ercoonparog (Tpéyov ko Avafarriopevog)

O tpéyov Ko avaParropevog @opog vToAoyilovtol PACEL TOV OUKOVOUIK®OV KATAGTACE®Y TG ETAUPEING,
GUHE®VO PE TOVG POPOAOYLKOVG VOLLOVG oV oyvovv oty EALada. O edpoc etcodfpatog vroroyileton
Baoel Tov kepddV TNG ETAPEING OTWS AVOLOPPDOVOVTUL GTT] POPOAOYIKT TG INA®OT], TPOSHETOVG POPOLS
€1000MUATOG 7TOV TPOKVTTOVY OO TOVG (POPOAOYIKOVG EAEYXOVG TV (POPOAOYIKMDY apYdV KOl omd
avaBoAlOpUEVOLG POPOVG E1G0INUATOG PACEL TV OEGLODETNUEV®OY POPOLOYIKDY GUVIEAEGTMV.

O avafaAiropevog popog 10001 L0Tog viroAoyiletat ypnopomolmvtag T nEBodo s vmoyxpéwong (liability
method) og OAeg TIC TPOSWPIVES dLOPOPES KATE TNV MUEPOUNVIC, TOV IGOAOYIGHOD UETAED TNG POPOAOYIKNG
Baong kot g Aoyotikng a&log TV mEPLOVOIOK®V oTolXEimV Kot vmoypemoemv. Ot avoPaAloueveg
(POPOAOYIKEG VITOYPEMGELS OvVAYVOPILOVTaL Y10, OLES TIG POPOAOYNTEEG TPOCMPIVES OLUPOPEG.
AvoPaALOUEVEC POPOLOYIKEC OALTAGCELS avayvmPILovToL Y10 OAEG TIG EKTIMTOUEVES TPOGMPIVES OLOPOPES
KOL TIG UETAPEPOUEVEG QOPOAOYIKEG (nuieg, oto Pabud mov eivar mbavd o6tL Bo vrdpyel Swbioiuo
@OPOLOYNTED KEPOOG TO 01010 Oat ypno1omombel EVovTl TOV EKTITTOUEVOV TPOCHOPIVAY SLOPOPDOV KUl TV
LETAPEPOUEVOV OLYPT|CILOTOINTMV POPOAOYIK®Y {NLdV.

Ot avaPaAlopeveg POPOLOYIKES OOLTAGELS EKTILAOVTOL € KaOe nuepounvio T Katdotaong Owovouiknig
®¢omng Kot peidvovtal 6to Pabud wov dg Bewpeitar mOavov 6Tl Bo vTapEovv apKETO POPOAOYNTEN KEPON
£VOVTL TOV OTTOI®V HEPOC 1 TO GUVOAD TMV ATUITHGEDY OO AVAPUALOUEVOVS POPOVE EIGOONLOTOC UTOPEL
va ypnoomoinet.
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O avaParropeves POPOLOYIKES OMALTIOELS KOl VITOXPEDTELS VITOAOYILovToL pe BACT TOVG POPOAOYKOVG
GUVTEAECTEG TTOV ALVOUEVETOL VAL ELVOL GE 1GYL TN YoM 7oL 1) araitnon Ba mpaypatonomBel 1) | vwoypémon
6o taxtoromBei, kot Bacilovial 6GToVG POPOAOYIKOVG GUVTEAESTES (KOt POPOAOYIKOVG VOLLOVG) TTOL Eival G
oy N éyovv BecpobenBel katd TV Nuepounvia ToL 1GOAOYIGLOV.

O popog eroodnpatog mov oyetileTon pe oToryein Ta omoia £xovv avayvmplobel angvbeiog ota b1 Kepaloia
Kataympeitor anevbeiog ota oo kepdioia kot tapovstaleral otnv Katdotaon Zvvolikav Ecodwv.

1) Emyopnyiosig

O1 kpatikég emyyopnynoslg ol omoieg oyetilovior pe Ty €mdOTNOYN EVOOUOTOV Toylov oToryeimv,
avayvopilovol 6tav vapyel 0doyn Pefordtnra 6T N emyopnynon Ba siompaybel kot OAOL Ol GyETIKOL
opot Ba tnpnBovv. Ot emyopNYNOELS AVTEG KATAY®POLVTOL GE AOYOPLIGHO aVOPOAAOLEVOL EGOJ0V KO
LETAPEPOVTOL GTNV KOTAGTOOT OTOTEAECUATOV UE 160TOCEG £TNOIEG OOGELS PACEL TNG OVAUEVOUEVNG
OEEAMUNG d1apKelag (®NG TOL TEPLOLGLOKOL GToLXEIOL oV emyopM YN Onke. Otav 1 emyopriynomn oyetileton
pe damdvn, avayvopiletar cav £60d0 ot ypnon Tov 1 extyopnyndeioa damdvn £xel TporKLYEL

1Y) Maxkponpd0sopes Aaverakés Yoypedoelg

Oleg ot pokpompdBecpeg SOVEINKES LTOYPEMOES KATOYMPOVVIOL OPYIKA OTO KOGTOG. Tov gival 1
mpaypatiky agia tov Anedévrog daveiov petmpévon pe Tig TuYOV damdveg £kdoong mov oyetilovtat pe to
ddvelo. Metd v apyikn KoToydpNon, To £VIOKO OGVEWDL OTOTIHOVVIOL GTO avVOTOGPEGTO KOGTOG
YpNOLoToIdVTOG T HEBodo Tov Tpaypatikol emtokiov. To avomdoPecto KOGTOG LIOoAOYiIleTanl aPOD
ANeBovY VoYM damdveg £K00MNG Kot 1) d10.popd HETOED TOL aPYIKOV TOGOV Kot TOL TocoV ANEems. Képdn
Kol {nuiég avayvopiloviol ota amoTEAECUATE TNG YPNOEWDS E1TE KOTA TNV dlypa®n 1) OTOUEIDON TOV

VIOYPEDCENDV EITE HEGM TNG JAOIKOGING ATOGPECTG.

10) Kéotn Aaveispov
O1 toxol Twv daveiov avayvopiloviar g €080 otV mePlodo TOL TPAYHATOTOIOVVTIOL GOUPMOVA LE TNV

apyn TOL OEG0VAEVUEVOD, EKTOC TV TOKWOV TV daveimv mov Ha Anebodv yio v KatackeL Tayimv, TV
0OTOIMV 1 KATAGKELT OMALTEL OTUAVTIKO YPOVIKO dtdotnpa,. Ot TdKotl avtol o tposavéavouy v a&io Twv
CGYETIKOV TEPLOLGLOKOV oTotyeiwV, Bacel Tov avabewpnuévov AAIL 23. H kepaiaionoinon tov tokwv o
SloKOTTTETOL OTOV TO TEPLOVGLUKO GTOLYEID Elvar £TOIO Yl TN ¥PNOM Yo TV omoio Tpoopiletat.

1€) [Ipopréyers, Evogyopeveg Yroypewoeils ko Evogyopeveg Atortioeis:

IIpoPréyelg avayvopiloviar Otav 1 €Taipeion €€l TOPOVGA VOUIKN 1 TEKUOIPOUEVT] LTOYPEWOT ®G
ATOTELEGUO TPOYEVESTEPOV YEYOVOT®V, gival mlavi 1 ekkabdpion g HES® €kpong TOPOV Kot pio
a&omotn ektipnon g vroypéwong pmopel va tpaypotonomBei. Or tpoPréyelg enaveéetdlovtot og Kabe
nuepounvio Katdotaong Owkovopikng @éong Kot tpocapuoloviot £To1 MGTE Vo amekovilovy Ty mapovca
a&io Tov €000V OV AVOUEVETL VO YPEWCTEL Y10 TV TOKTOTOINGN TG VIOYPEMONC. AV 1 €XIOPOOT TNG
ypovikng o&iag tov ypAuaTog sivorl onuavtikn, ot wpoPAéyelc vroloyiloviour mwpoeLoPAOvTOC TIC
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OVOUEVOUEVEG LEAAOVTIKEG TAUELOKEG POEG e VOV GUVTEAEGTI PO (POP®V 0 OTOT0G AVTIKATOTTPILEL TIg
TPEYOVGES EKTIUNOELS TNG OYOPAS Yo TNV YPOVIKY] a&io ToL ¥PNHOTOS, Kot 00V KPIveTal amapaitnto, Toug
Kwvduvoug mov oyetilovtor cvykekpluéva pe v vmoxpéwot. Ot evdeyOLEVEG VTOYPEMGES OEV
avayvopilovial 6TiG OIKOVOUIKES KATAGTAGEL OAAL YVOGTOTOLO0VVTOL, EKTOC EAV 1 TOAVOTNTO LLOG EKPOTG
TOP®V OV TEPIAAUPAVOVY OtKovopkd o@EAN eival pkpn. Evdexdpeves amautioelg dev avayvopilovron
GTLG OIKOVOLIKES KATAGTAGELS OALA YVOGTOTOOVVTOL OTOV L0 ELGPOT] OLKOVOULKMY OOEAELDV Etvar Thovr).
167) lpoPréyeis yia Arolnpioon lpocomikod Léym Xvvra&loddtnong

Xoppova pe Tig dwotdéelg tov N2112/20 1 Etaipeio katafdrier amolnpUidoES GTOVG OTOY®POVVTEG M
ATOAVOUEVOLG VTOAANAOLG TNG, TO 0€ VYOG TMV OYETIKAV amolnudoceny egaptdtor amd to £
TPOLTNPECIAG, TO VYOS TV AmodoydV Kol ToV TpOTO amopdkpuvong (amodivon 1 cvvra&liodotnon). Ot
VIOYPEDGELS Y10, amolnuinoT cuvta&loddtnong vroroyilovial ot TpoeopAnuévn a&io TV LEALOVTIKGOV
TAPOY DV OV £Y0VV GOPEVOET KaTd TN ANEN TOL £TOVC, UE BACT) TNV AVAYVOPIOT] SIKOLDUOTOG TOPOYDY TOV
epyoalopEVmV KaTA TN OAPKELD TNG AVOUEVOLEVNG EPYACIOKNG NG,

O avotépm vmoyxpedoels vroloyilovtal pe PAOT TIG OIKOVOMIKEG KOl OVOAOYIOTIKES TOPAOOYEG Kot
kaBopiloviar ypnowomowdvtag TV ovoloylotikn péBodo amoTiunong TV EKTILAOUEVOV HOVAS®OV

vroypéwong (Projected Unit Method).

Ta kaBapd ko6t cvVTaEdOTNONG TS TEPLOSOV GLUTEPIAAUPAVOVTOL GTN GUVNUUEVT] KOTAGTOGN
GUVOMK®V £600®V KOl 0moTELODVTOL 0t TN TOPOovGa 0io TV TAPOYDY TOL EYVAY dEGOVAEVLUEVES KOTO
1 S1APKELL TOV £TOVG, TOVG TOKOVE ETL TNG VTTOYPEWDGCTG TOPOYDV, TO KOGTOC TPOYEVEGTEPNC VTN PEGIAG, TO,
avoAOYIoTIKG KEPOM 1 {nuieg ko Omotla dAL TPpdcheTa cuvTaEl000TIKd KON, Ta KOGTN TPOYeEVESTEPNG
vanpeciog avayvopifovral o otabepn Paon méved otn péor mePiodo KATd TNV Omoic KATOYVPMOVOVTOL TO.
0p&éAN Tov TPoypappatoc. Ot LVIOYPEMOELS Yoo TAPOXES GLVTAESOTNONG dev ypnpatodotovvtat. Ot
AVOAOYIOTIKEG CNUIEG N TO AVOAOYIOTIKG KEPOT XPEDVOVTAL 1| TIGTOVOVTOL OVAAOYO GTO AOUTE GUVOALKAL
£€0000 NG YPNoNS.

1) 'E€ooa 'Epevvog kon Avamtoing:
Ta é€oda épevvog kal avantuéng véov Atohkav TTapkov 1 kol GAA®V aVOVEDCIU®V TY®V EVEPYELNG

KOTOPOVVTOL GTO OTOTEAECUATO TG XPTONG EVTOS TG OTOI0G TPAYLOTOTOLOVVTOL.

) Metoyiké kepdaioro:
To petoyd kepdroto amekovilel v oia Tov petoymv g Etopeioag mov £yovv exdobel kot givon og

kuKhopopia. To tiunpa mov katafAndnike TAéov g OVOUAoTIKNG 0&log ava LETOYN KOTAXMPEITOL GTOV
Aoyoplaopd «Atoeopd vrép to aption ota 1ot Kepdhoia. Apecsec damdveg mov d1evepyodval GE GYECT) UE
TNV €K8001 VE@V LETOYDV 1 OIKALOUATOV KOTay®povvTol otnv kobopn 8éon apaipeTikd amd ta £50d0 TG

£€Kd00MG.
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K) Aloypa@i] Xp1nRoToolKOVOUIKAOV ATOLTHGE®V KOl YTOYPEDGEDV

(i)

(i)

Xprnuatootkovouikd ototyeio evepyntikol: Ta yprporootkovopikd ototyeia evepyntikol (1] katd
TEPIMTMON TO PEPOG EVOG YPTLATOOKOVOUIKOD GTOLEIOL evEPYNTIKOD 1| TO UEPOG piog opddag
YPNLLOTOOIKOVOLKADY oToLyElmv gvepyntikov) dwypdpoviar and v Katdotaon Ouovopukrg
®éong otav:

Ta duwcondpaTo yio TV 16PoN TAUELLKDOV TOP®V £YOVV EKTVEVGEL.

H etapeia dStampei 10 dikaimpo oty €16POT TOUEWKDY TOP®V 0O TO GUYKEKPIUEVO GTOLYELD
EVEPYNTIKOD OALG €xel avoAaPel TALTOXPOVO Wio, DTTOXPEMGN TPOG TPITOVG VO To. EEOPANGEL
TAMNPOS YOPIG GNUAVTIKT KoBVGTEPTIGN VIO TNV LoPET| piog cOpPacng uetofifacnc.

H etoupeio €yl petofipdoet 1o dikaiopo €10pong TAUEWKOY TOPOV OO TO GUYKEKPUEVO
oTolyelo evepynTiko evd TapdAinia eite (o) Exet petafiPdoet ovolaGTIKA OAOVS TOVG KIVOUVOLG
Kot ta opEAN N (B) dev éxel petaPifdoet ovsaoTiKd GAOLG TOVG KIVOOVOUG Kot ToL OQEAT), AAA
éxel petofipdoet tov Eheyyo Tov cuykekpyévou otoryeiov. Omov 1 etanpeia £xet petafifdoet ta
SIKUMUOTA EIGPONG TOUEWK®OV TOP®V omd TO GUYKEKPUEVO GTOWXElD EVEPYNTIKOD OAAL
opdAANAa dev &xel petafifdcel ovGLIOTIKG OAOVG TOLG KIVOUVOLS KOl TO. OQEAT 1) TOV EAeYYO
TOV GUYKEKPEVOD GTOLYEIOV, TOTE TO GTOLEID TOV EvePYNTIKOD avayvmpileTol 6to Pabud g
ouvellOHEVNG GLUUETOYXNS NG €TOpEiog 0TO MEPLOLGLOKO avtd otoryeio. H ouvveylouevn
GUUUETOYN 1) om0l £)EL TN LOPP1| €yyOnomNg emtl Tov petofiPaldpuevov otoryeiov amotudtol oTny
younAotepn a&io petald Tov opykoh VTOAOITOV TOV GTOLXEIOV EVEPYNTIKOV KOl TOV HEYIGTOV
0G0V oL pmopel N eTapeio va kKANOel va katafdiiel. Otav n cuveilopevn copuuetoyn sivor
VIO TNV HOPON OIKOI®UAT®V oyopds Koum TOANONG €ml TOL GTOLEIOL EVEPYNTIKOD
(ovumeptropPfovopévov kot SIKUIOUATOY 7oL dlakavovilovton  TopElokd), o Poabuodg
ouveLopuevng epumAokmg g tatpeiog eivon n a&io tov petafipaldpevov otoryeiov wov dvvaTal
N etoupeion vo emovayopdoel, pe eEaipeon TV TEPITTOOT €VOG OIKOIMUNTOS TMOANGNG TOV
oTolyeiov To omoio amoTdTol o8 e0A0YEG a&ieg, 6oL 1 cLVEXILOLEVT] CLUUETOYT| TNG ETOLPELOG
neplopiletot oty younAdtepn peta&y g ebhoyng aiog tov petafipalopevov otoryeiov kot v
TN GOKNGOTG TOV SIKOLMULOTOG.

Xpnuoatootkovoukd  otoyeio mobntikod: To  yPNUOTOOIKOVOUIKA —oTotyeio.  mafntikov
Saypdpovtor OTav 1) VIOYPEMOT] AKVPMOVETAL, EKTVEEL 1} OEV VPIcTATAL TALOV. XTNV TEPITTOON
oMoV Ui VELETAUEVN VITOYPE®ST avtikafioTtatol amd pio GAAN omd Tov (010 JUVEIGTH GANG pe
OVLGLOGTIKG SLOPOPETIKOVG OPOVE, 1 OTNV TEPITTMGT OOV VILAPYOLY OVGIUCTIKEG AAANYEG GTOVG

OPOVG L0 VOIGTAUEVIC VTTOYPEWDOTS, TOTE SIOYPAPETOL 1 CPYIKT VTTOYPEMOT Kol ovaryvopiletan
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pio véa voypéman Kot 1) S1popa oV TPOKLITEL 6To, VITOAOITA avaryvopiletol otnv Kotdotaon
Yvvolkdv Ecodmv.
ko) Kpatikd Acpoiotika Mpoypappota
To mpoocwmikd ¢ Etapeiog xadvntetor and tov kbplo Kpatikd Acporictikd Qopéa mov apopd ctov
Wwwtikd topéa (IKA) mov yopnyel cuvtatlodotikég kot 1atpopopprokevTikeés mapoyés. Kabe epyalopevog
glval VIOYPEMUEVOG VO, GUVEICOEPEL HEPOG TO Unviaiov wceBovd Tov 6Tto tapeio, EVO TUNUM TG GLVOAIKNG
€10Qopag Kalvmretal and v Etaipeio.
Kotd v ovvta&odotnon 1o ouvvta&lodotikd tapeio etvor vmedbbuvo yuo v kataforn TV
oLVTOEIS0TIK®V Tapoymv otovg epyalopévovc. Katd ocvvémewo M etarpeion dev €xel kapioo vopkn n
TEKLLOIPOLLEVT] DTTOYPEMGT] Y10 TNV TANPOUN LEAAOVIIK®V TapOoYdV UE BAoN avTo TO TPOYPOLLLLAL.
KB) XpnpotodoTikés Kol AerTovpyikég prclmaosig
O ypnuotodoTikés pcbooelg mov petagépovy otny Etaipeio ovo1mdmg 6A0VE TOVG KIvaUVOLS KO TO OQEAN
7ov oyetiloviat pe to ebopévo Tayo, KeQorlotomolovvtal Katd v Evapén e picbwong oty edioyn
a&ia Tov pobopévov mayiov M, av avt eivat xaunAdtepn, otn mopodoo aéio TV EAdIoTOV cOOUATOVY.
O TAnpopég yio ypnuotodotikéc pobmoelg empepiloviar petalld TV YpMUOTOOIKOVOUIK®Y EEGO®V Kot
G HelmoNg NG YPNUOTOSOTIKNG VITOYPEMONG, MOTE Vo MLteVyBel Eva 0Tabepd EMTOKIO GTO EvamOpEivay
vrolowmo NG VIoYpEéwons. Ta ypnuatooucovopikd £€o0da ypemvovion omevbeiog ota amoteléopata. Ta
Kepaiatomombévta picbopéva pe xpnuoatodotikn niclmon ndyla amocfévovtar pe tnv gvubeia pébodo v
EKTILOUEVN OQEMUN (o1 ToL TTayiov.

MicOdoelc 6mov 0 ekcBOTC dtatnpel GAOVE TOLE KIVODVOLG KoL TO 0QEAT TNE IOLOKTNGIOC TOV TTaryiov
KOTO0POoUVTOL G AEITovpykd modopoto. Ot TAnpmpég TV Aeltovpyk®v ebopdtov avoayvopilovon
¢ €va ££000 OTNV KOTAGTUOT OMOTEAECHATOV o€ otabepn| Paom katd v didpketn Tng HicBwong.
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4  AXQMATA ITAT'TA XTOIXEIA
Ta acopata Tdylo 6TotKEla, Tov TAPOVSLALOVTHL GTIC GLVNLLLEVEG OIKOVOLIKES KATAGTAGELS, OVOADOVTOL

¢ eENG:

Alkaopato
Kol Aot
avio.
oToyyEia

Atio kiong
01-Iavovapiov-2015 97
IpooOnieg 0
31-Aekepppiov-2015 97
01-Iavovapiov-2016 97
IIpooOnieg 0
31-Aexepppiov-2016 97
Xopevpévec anocsfBiceig
01-Iavovapiov-2015 12
AmooBéoeig yprong 6
31-Aekepppiov-2015 18
01-Iavovapiov-2016 18
AmooBéoeig yprong 6
31-Aekepppiov-2016 24
Avonéofectn alia
31-Agxepppiov-2015 79
31-Aekepppiov-2016 73

2115 QUAC TTEPLOVGIOKA GTOLXELD KATAYMPEITOL TO KOGTOG KTHOEMS TV ASEIDV Y1 TO dikaimpa exépPacng

YAPNOEDS, TOV EKTACEMV LE SAGIKO YOpuKTNpa, 6mov gyKkabiotavtal ta Atolkd [Tdpka.
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5 ENXQMATA ITIAT'TA XTOIXEIA

O Loyoplacpoc eveduata méylo GTot el 6TIG GUVNUUEVES OTKOVOLIKES KOTAGTAGELS, OVOAVETOL ™G EENG:

Evoopata waya

otoyyeia
Owomeoa Kripwo Mnyovijpoto AE::;‘;‘:;E:I?Q Yvvoro
Atia kTiong
01-Iavovapiov-2015 261 3.669 51.045 0 54.975
31-AekepPpiov-2015 261 3.669 51.045 0 54.975
01-Iavovapiov-2016 261 3.669 51.045 0 54.975
[poocOnkeg 0 0 319 3 325
31-AekepPpiov-2016 261 3.669 51.364 3 55.300
Topevpéves amooBéiosig
01-Iavovapiov-2015 0 465 6.495 0 6.960
AmooBéoeig yprong 0 190 2.636 0 2.826
31-AekepPpiov-2015 0 655 9.131 0 9.786
01-Iavovapiov-2016 0 655 9.131 0 9.786
AmooBéoeig yprong 0 190 2.636 0 2.826
31-Aekepppiov-2016 0 845 11.767 0 12.612
Avorndofestn alia
31-AekepPpiov-2015 261 3.014 41.914 0 45.189
31-Aekepppiov-2016 261 2.824 39.597 3 42.689
7 EMIIOPIKEX AITAITHXEIX
O1 0TOUTNGELS GTIG GUVNLLLLEVES OTKOVOLIKES KATAOTAGELS avoAvovTaLl ¢ €ENG:
Epmopwkég amotijosig 31-Aek-2016  31-Aek-2015
Ieldareg evepyeraxov topén (AEAAHE, AATHE & Aowrof) 4.402 3.544
Xvvoro 4.402 3.544
TIpoPréyerg yio emopaleic meAdteg - -
Xvvoro 4.402 3.544

To ochvoro TV EUTOPIK®OV AmOITNCEDY 0popody otnv amaitnon and tov AATHE ya v mapoyBeica

niektpikn evépyeln. H amontnoelg avtég eivor exyopnuévec ommv Tpanelo ywo v e£acediion Tov

SOVELOK®DV VTOYPEDCEMV TNG ETAPEING.
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8 TTPOKATABOAEZXZ KAI AOIIIEX ATTIAITHXEIZX

Ot TpoxataffoAés Kot AOUTES AMOITGELS OTIS GUVIUHUEVES OIKOVOIKES KOTAGTAGELS, avoADovVToL ™G EENG:

Ipoxkataforéc Kol LovTéS ATALTOEL
DOPOG EIGOONUATOG TPOG EMGTPOPT|
AT OELS amd EMYOPNYNOELS
Agopevpéveg katabéoelg
[pomAnpopéva £o0da

"Ecoda ypricemg elompoktén
[pokotoPorég o TpopunBevTég

XOvolo

[IpoPAéyelg yio emc@aieic ypedOTES

Xovolo

9 XPHMATIKA AIAGEXIMA
Ta ypnuoticd S1BEcILa OTIC GUVNUUEVES OTKOVOLIKES KATOGTAGELS, AVOAVOVTOL WG EENG:

31-Aek-2016  31-Agk-2015

Xpnpotikd orvedécipa
Kartabéoeig dyemg ot €

XOvolro

10 METOXIKO KE®AAAIO

31-Aek-2016  31-Aek-2015
7 3

1.479 1.479

2.234 2.221

114 102

811 553

- 5

4.645 4.363

4.645 4.363

789

1.226

789

1.226

To Metoyo Kepdiaio g etarpeiag 31/12/2016 avipyeto 6to m0oc6 1oV € 9.243y1A kot doupeitan o€

308.094 ovopootikég petoyéc aiog 30

KatofefAnpévo.

11 ANOGEMATIKA

31 Aekepfpiov 2014
Ipoohnkeg Xpnong
31 Aekegpppiov 2015
Ipoohnkeg Xpnong
31 Askepppiov 2016

evpd £kootn. Olo TO HETOYIKO KEQPAAOLO Eglval TANPOC

AmoBepotikd  AmoBepatikd

TakTiko ’ Ao pol()yn‘rfl avTIoTAOMONG oo ’ SHvolo
AmoOepoTiké  amoBepoaTika . OVOAOYIOTIKG
KIvovvou . .

KéEPON/Enuiég

- 912 (753) 1 160

- 312 285 - 757

- 1.224 (468) 1 757

- 935 (35) - 900

- 2.159 (503) 1 1.657
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Agpopoioynra amolsuatird

Ta apoporoynta omobepatikd a@opody ce un owoveundévia kéEpOm To omoio OmMOAAGGGOVTIOL TNG
@oporoyiag Pacel E10KOV daTdEemV avarTLEIOKOY VOU®V (VIO TNV TPodmdHeon OTL EY0VV ETOPKT KEPON
Y To oynuaticud tovg). Ta amobBepatikd avtd apopovv Katd KHpLo AdY0o ETEVOVCELS KOl VITOKEVTOL GE
(OPOAGYNON GTNV TEPITTOOT SLOVOUNG TOVG. LTNV TAPOVGA (ACT) 1| eToupeia dev Exel mpdBeom va draveipet
T GUYKEKPLEVA ATOBEUATIKE KO G EK TOVTOV dEV AOYIGTIKOTOW ONKE GYETIKN AVAPAAAOLEVT) POPOAOYIKY|

VIOYPEWOT).

12 MAKPOITPO®EXMA AANEIA
Ta poxpompdfecpo dAvELL GTIG GUVNUUEVES OIKOVOUIKES KOTOOTAGES KOADTTOUYV KUPI®G TIG OVAYKES

AVATTUENG TOV OLOMK®DV TAPK®V TNG ETOPELNG Kot OvVaADOVTOL OG EENG:

Aavelopog 31-Aek-2016  31-Aex-2015
MoxkponpdéOsona dévera

Tpomelikdc davelopog 19.143 20.599
Xovolro 19.143 20.599

Mokportp00soUES VTTOYPEDGEIS TANPMOTEES TV ETOUEVT) Y PTIOT)
Bpayvrpdbeopeg d6ceic oporoyrokmv daveiowv (Tpamelucog

, 1.633 1.243
dovelopog)
Xivoro 1.633 1.243
2OVoAo davelopov 20.776 21.842

To tpoamelikd dGvelo éxel otobepd emtdkio 5,75% mAéov euribor 6unvov kot amomAnpodvetal o€ 29
eEaunviaieg dooels. To ddvero eivar oe Evpm. Zn xpnon 2016 mocd € 1.633 Y., petapépOnke 6to Kovovl
Moxponpdbeopeg Yroyxpewoeig [Iinpotéeg oty Enopevn Xpnon. Amo 1o mocd avto € 1.536 yh. apopd
amoTAnpOUn Kepoiaiov, evd € 97 k. apopd d£d0VAELUEVOVG TOKOVG,

Emum\éov, kaBdg n moAttikn g etaupeiog eivot va eAayiotonomoet Ty £keom e oTov Kivouvo TOUEIOK®DY
POMV EMTOKIOL OGOV APOPA TN WOKPOTPODEGUN ¥PTNUATOSOTNOT, Y10 TO AVAOTEP® OAVEID VTOYPAPNKE
ooppaorn Avtiotabuong Kwvdovov Metaforng Emroxiov. To amotéhecuo amd NV OomOTIUNGN TOL
GUYKEKPLUEVOD TTOPUYDYOV EYEL AVOYVOPLOTEL 6TO KOVOOA «ZNUIEG amd OVTIGTAOUON TUUELNKDY PODVY

NG KATAGTUGTG AOTMV GUVOAKMV EGOSMV.
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13 MPOBAEYEIX

anitionys  anomarimtoms A0S Zivoio

TPOCOTIKOD wepIfdiiovtos pofiiiyers Hpofiéyecy
01-Iavovapiov-2015 3 300 0 303
Néeg mpofréyers 1 0 0 1
Xpnuazooixovouuxo Koorog Ipofléyewv 0 15 0 15
31-AekepPpiov-2015 4 315 0 319
Néeg mpoflréyeig 3 319 0 322
Xpnuazooixovouuxo Koorog Ipofléyewv 0 16 0 16
31-Aekepppiov-2016 7 650 0 657

Hepifaliovniky Arnoxardetacy

A@opd TpoPreyn amo&nAwmong Tov TeyviKod e£omMopol TV Alolkadv [Tapkov Kol 0mToKaTAGTACNS TOL

TePPAALOVTOG YDPOV.

2Oppova pe 1o Beopikd TAAICL0 Kol TIG GYETIKES AOELES, LOIGTATAL 1] VIIOYPEWMOT) ATOKOTAGTACNG TNG Béomg

Aertovpyiog Tov AtoAkov [Tapkov petd to mépag Aeitovpyiog Tovg.

Ilpopieyn yia arolnuicwen xpocwnikov

B\éne onueioon 14.

14 TNIPOBAEYH I'TA AITOHMEIQXH ITPOXQIIKOY

SOUQmVa UE TO EMANVIKO pYoTikd dikato kdbe epyalduevoc dikatobtar epdmas amolnuinon og Tepintwon

amoAvoews N ouvtaglodotnoems. To mocd g anolnumceng eEapTdtal amd T0 ¥POVO TPOVTNPECING Kol

TIG 0modoyEG TV epYalOUEVOL TNV MUEPA TG AmOAVGEMS 1 cLVTHEIO0THGEDE Tov. Ot VITAAANAOL TTOL

TOPOITOOVTOL 1 arOADOVTOL alTioAoyNUéva dgv dtkonovvtar arolnuioon. H minpotéa amolnpinon ce

nepintowon ovvta&loddtnong oty EAAGda wwodtan pe to 40% tng amolnuioong mov vroioyiletor og

nepintoon avaitiog andivong.

Ol eKTIUNCELS YO TIC VIOYPEMCELS OmMOlNUIMONG TPOCHOTIKOD TPOCIoPicONKaV UEC® OVAAOYIGTIKNG

ueAétng. Ot mivakeg mov axoiovbobv gupoaviCovv v odvBeon g Kabapng damavng Yo, T OYETIKN

TPOPAEYN OV KaTaymPNONKe ota amoteAéopata Kol 6Te Aowtd £60d0 TG ¥pNong mov éinée mv 31n

AexeuPpiov 2016 & 31n AekeuPpiov 2015 kai v Kiviomn TOV GYETIKOV AOYAPLOCUOV TPOPAEYEDY Yo,
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arolnuinwon Tpocomnikol mov tapovctdlovrol 6tn cvvnupévn Katdotaon Owovopikig @éong g xpnong
2016 & 2015 avtictotya.

Agv avayvopictnie damdvn yio arolnuioon TpocOTIKOD TOV AVOYVOPIGTNKE GTA ATOTEAEGLOT YPNIONG,
eva avayvopicnke avoloyiotiky {nuio mtooov € 3 ota Aowmd Xvvoiikd Amoteléoupata. H cuvorikn

vroypémon v 31/12/2016 aviibe oe moco € 7.

O1 Baoikég avaroyloTikés TapadoyEs yia T ypron 2016 &yovv ¢ e&€ng :

Emadxio tpoggopinceme 1,5%
Ovnopdmra: EAAnvikog Iivakag @vnouottog 2016

Melhovtikég avénoeilg piobov 1.25%
Kwntikotmra uebotov (otkeltofedng amoympnon) 1%
Kwvnmikétnte pricbotav (aréivon) 6%

15 EMNIXOPHI'HZEIX
O1 ey opMnYNGELS OTIC GUVNUUEVES OTKOVOLIKEG KOTOOTAGELS, AVOAVOVTOL OC EENG:

Emyopnynioeig 31-Aek-2016  31-Aek-2015
Ynorowro v 1/1 9.932 9.077
Metoapopd avoroyiag Tng TEPLOSOL GTA ATOTELEGHATA (624) (624)
Ynaoiowro tqv 31/12 9.308 9.932

O1 emyopnyNoeS aPopolV KPUTIKES EMOOTNOELS Y10 TNV avAantuén Atohkav [lapkmv kot anocBévovton

oVUPMVE LE ToV pLOUO amocPécemv TV TayimV TOL EMOOTOVVTAL GTN KOTAGTOCT ATOTEAECUATOV TNG

YPNONGS TOV ALPOPOVV.

16 ®OPOX EIZOAHMATOX (TPEXQN KAI ANABAAAOMENOY) - ANEAEI'KTEX
OOPOAOI'TIKEX XPHXEIX

O @OPOG EIGOINUATOG OVOAVETOL MG AKOAOVOMC:

1-Tav 1-Tav
Dopog E16001LATOG 31-Agk-2016 31-Agk-2015
Avaforlopevog popoc mepldodov [££060/(£6060)] 542 576
Avafoiropevog popog Tepldodov [enidpacn and aAlayn 0 44
oVVTEAESTN]
Avayvopion eoporoykng {nudg [££060/(€5000)] 803 0
Yvolo 1.345 532

SOuQove PE TNV EAMANVIKT POPOAOYIKT VOHoBEGiot 0 OVOUOOTIKOS POPOAOYIKOC GUVTEAEGTNG, GOPOL

gl000MuaTog otov omoio vrokertan N Etaupeia, yio v yprion 2016 sivor 29%. O wpoyuatikdg telkdg
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(POPOAOYIKOG GUVTEAECTNG OLLPEPEL OO TOV OVOLLAGTIKO. XTNV SIOUOPO®GT] TOV TPAYUATIKOD POPOALOYLKOD
GUVTEAEDTH] EMOPOVV SLAPOPOL TAPAYOVTES, OTLOVIIKOTEPOL EK TOV ONOIWMV, Eival T Un EKTTMOGN OPIGUEVOV
damavmv, ot dSpopég amd TNV XPNOT CLVIEAEGTAOV 0ndOGPEcNS TOL TPOKVTTOLV PETAED TNG MPEAUNG (NG
TOV TAYlov KoL TNV XPNoT TOV GLVTEAECTMV TIov opilovtar amd to N.2238/1994 6mmg tpononombnke Le 0
4110/2013, xobbdg xor m dvvatdtnra g eTopeiog va oynpatilel apopordYNTES EKMTOCELS Kol
aPOpoAOYNTA amoBeaTIKA.

31-Aek-2016  31-Aex-2015

Képon npo @opav 2.048 2.326
OVOopOoTIKOG POPOAOYIKOG GUVTEAESTIG 29% 29%
DoHpog £160011aTOS PAGT TOV LGYVOVTOS OVOLAGTIKOD (594) (675)
(P0opoLoYIKOY GUVTELEGTI

Ilpooopuoyés yia:

MeTaBoAf avakTiOINwWY QOPOAOCYIKWY CnNuIwV (931) (50)
ATT60RE0N ETTIXOPNYATEWV AVATITUEIOKWY VOUWV N. 181 181
3299/2004

NoITTEG HOVILEG POPOAOYIKEG DIAPOPEG - PN EKTTITITOPEVEG ) (32)
OaTTAveg

Emirrwaon aAayng ®opoAoyikol ZuvteAeaTh 0 44
Mpoypotiky domdvy poépov (1.345) (532)
Hpayuotikog popoloyikog ooviedeotng 65,67% 22,86%

O 7PoyUaTIKOC OPOAOYIKOC GUVTELEGTNG Yio TN YpNon 2016 frav 65,67%, kabdc 1 etapeio copymeilet
T KEPON TNG UE UETUPEPOUEVEC POPOLOYIKEG {MUiEC TPONYOVUEVDV ETMV.

H dMiwon eopoloyiag eicodnuotog vroPdiletor og etiola Paomn, aAidd ta képdN 1 ot {nuieg mov
MADVOVTOL TOPAUEVOLY TPOC®PIVE, £ GTOV 0L POPOAOYIKEC apyEg eEAEyEovy Ta BiPAio kot cToyygia Tov
@OPOAOYOLUEVOD Ko ekd00el 1) TEMKT £kBeon edéyyov.

Xy zmepintoon avth givar mBavov va emPAnfodv amd TIc PopoAoyIKES apyég mpochetor pdpol Kot
TPOCAVENCELS.

O1 poporoyikéc (nuieg, oto Pabud mov yivovior amodektég omd TIC POPOAOYIKEG OPYEC, UTOPOVV VO
CUUYNEIGOVY PEALOVTIKE KEPON Yo OLAGTNUO TEVTE ETMOV 0md TO £T0¢ oL TTposkvyay. H etoupeio £xet
gleyyOei poporoywkd péxpt ko ™ ypnomn 2010, éyovrag vraybei otic dwntaelg tov N.3888/2010 mepi

TEPAIMONG TOV EKKPEUDY POPOLOYIKDY VITODEGEWV.

H etoupeia €xet eEleyybel poporoyikd and Tig oporoykég ELEYKTIKEG apyE pEXPL Kan TN xpnom 2010. T
T1g ypnoelg 2011, 2012 ko 2013, n Etaipeia £xetl eheyyBei poporoywkd pe Bdon v [IOA 1159/26.7.2011
Yo TIG omoieg eKKpeUEl 1 oploTIKOTOiNGM Tov gA&yyov amd T0 YTovpyeio Owovoukmy. o Tig xpnoeg
2014, 2015, kon 2016 n etoupia Exet vaydei oto Poporoykd Ereyyo tov Opkotmv Eleyktov Aoyiotdv
7o mpoPfAéneton omd TI¢ Slotaelg Tov apbpov 65A mapayp. 1 N. 4174/2013. O éheyyoc avtdg Ppioketar
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og e€EMEN Kt TO OYETIKO POPOLOYIKO TIGTOTOMTIKO TpofAémetal va yopnynbel petd m dnpocicvon twv
OIKOVOLIK®OV KaTAGTACE®V ¥pNoems 2016. O gv Ay €Aeyy0G Oev OVULEVETOL VO EMPEPEL CTLLOVTIKN

Sl0popoTOiNGT| GTIS POPOAOYIKES VIOYPEDGELS TOL EXOVV EVEOUATMOEL GTIC OUKOVOUIKES KATOGTAGELS,

Ot avoPaArropevol eOpot 10001 LTOC VTOAOYILOVTOL ETTl OA®V T®V TPOSMPIVAOV POPOAOYIKDOV SAPOPOY
petald g Aoyotikng aflog Kot NG Qoporoyikng o&iog TV TEPLOVGIOKAOV OTOLEIOV KOl TOV
vroype®ce®v. Ot avaPaAlopevol poOpot EI00OMUOTOC VTOAOYILOVTAL XPTCILOTOIDVTAG TOV OVOUEVOUEVO
woYLOVIO. (POPOAOYIKO ouvieheot] NG Etapelog katd to ypoévo wpipoavens G POpOAOYIKNIG
Ao iTNoN G/ VTOYPEWOTG:

Ot avoParAOUEVEG POPOLOYIKEG OTTOLTHGELS KOl VTOXPEDTELS TV ¥proewv 2015 kot 2016 avaidovral wg

axolovOmg:

31-Aex-2016  31-Aek-2015  31-Aek-2016  31-Aek-2015

Amaitnon/ Anaitnon/ "Ecod0 "Ec0d0

(Yroypéowon) (Ymoyxpéwon) /(¢€000) /(£€000)
Evoopata maylo (2.159) (1.733) (426) (560)
Avlo TEPLOVOLOKA GTOTXEIN 344 435 (91) (37)
ATmoutnoeig - - - -
Metofotikoi Aoyaplacpol 33 83 (49) (69)
Avayvopilopevn oporoyikn Cnud 469 1.272 (803) 133
[poPréyerg 2 1 1 -
Adveia 333 295 38 (32)
XiHvolro (978) 353 (1.330) (565)
Avofollopevos popog uéew amoteleouarwv (1.345) (532)
AvofolAouevos popog péow AoIm@y coVolik@v 600wV 15 (33)
(1.330) (565)

17 NNPOMHGOEYTEX

O Loyapacpog TpopnBevTES OTIC CUVIILUEVES OIKOVOMIKES KATAOTAGELS, OVOADETOL MG EENG:

MpounBevtéc 31-Aek-2016  31-Aek-2015
IpounBevtég 354 220
IpounBevtég mayimv - 1.176
Ymrepyold ot - -
Xovolro 354 1.396
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18 AEAOYAEYMENEZX KAI AOIIIEX YIIOXPEQXEIX

O1 dedovievpéveg kot Aowumés PpayvmpdOeceg VIOYPEDCELS OTIC GUVILUUEVEG OIKOVOUIKES KOTAGTAGELS,

avaAidovtol og €Ng;

Agdovievpéveg Kan Aowtég Bpayvmpédeopeg

. 31-Aek-2016  31-Aek-2015
VITOYPEDGELG
AT000Y£G TPOCOTKOD TANPMTEES 3 5
Bp(xxvn,poeacmag VIOYPEDGELG TTPOG GUVOEOEVEG 2 400 3.800
EMYELPTGELS
DIIA TAnpwtéo 17 85
OMY minpwtéo - 1
Aouroi poOpot Kot TEA TANPp®OTEQ - -
YToypedoelg Tpog acOoMSTIKE Tapeln 2 5
"E€0da yprioemc dedovievpéva 42 19
XOvoro 2.464 3.915

19 KOXTOX NIQAHXIEQN, EEOAA AIOIKHXHX
Ta Aertovpyikd £E0da NG eTapeiag avaivovTol og eENg:

Koéctog toljcemv 31-Aex-2016  31-Agk-2015
AT0d0Y£EC TPOCOTIKOD 84 107
Apopéc vepyordPav eKTEAEGEMC TEXVIKAV EPYOV - 1
Apopég kar £€oda tpitv 5 4
Evoiku 1 -
AcopdMoTpa 100 112
Emokevés kot cuvinpnoeig 1.085 1.100
Aowmég mapoyEs Tpitmv 31 34
Kpamoeig vaép OTA 234 237
Aowmoi popot ko T€AN 141 -
AmooPéoelg ktipimv 2.825 2.825
AmooPéoelg AV 6 6
Avoldoeg amobepdrov 5 -
Xovolro 4.517 4.427
Idomapaymyn - -
Xovolro 4.517 4.427
"E€odo droiknong kot o1d0eong 31-Aex-2016  31-Aek-2015
Kéoto¢ tpéyovoag vanpeoiag (IAS 19) 3 -
Apopéc kar £€0da EAEYKTMOV 6 7
Aouroi popot Kot TEAN 6 1
Té\og emmodevpotog - 4
Aowd €€0da 3 1
Xovolro 18 13
[domapaymyn -
Xovolro 18 13
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AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.

ETHZIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2016

(OAo. ta. wood wopovaialovior o€ yiliades Evpd eKTOC av ovopépeTal d10QOopETIKG)

Aporpég mpocomkov

Moot ko [Tapendpeves mapoyés vToAAA®Y
Ewopopéc Acpototikdv Topeimv

[IpoPrieyn anolnpioong tpocwrikon
XYvoro

20 AOIIIA EXOAA/ (EEOAA) EKMETAAAEYXZHX

Ta Aowmd £éc0da / (££000) OTIC GUVNUUEVES OTKOVOUIKES KATUOTAGELS OVOADOVTAL OG EENG:

Ao £6000/(£€000)
Aoutd £€6000

Avoloyohoeg oTr (pNoT ETYOPNYNOELS TAYLOV ETEVOVGEDY

Aownd é60d6a.

XOvolro

21 XPHMATOOIKONOMIKA EXO0AA/ (EE0AA)

1-Tav 1-Tav
31-Aek-2016 31-Aek-2015

67 85

17 22

3 -

87 107
31-Aek-2016  31-Aek-2015
624 624
624 624
624 624

Ta ypnuatootkovopkd £€6000/(££000) GTIG GUVNUUEVEG OIKOVOLIKEG KATAGTAGELS avaAhovTol ¢ eENG:

KaBapd ypnpatookovopikd £6060/(££00a)
Xpnuatoowkovoukd E&oda

Toxot Bpayvrpddecumv daveimv

Toxot TpdPAreyng ameyKaTdoTaong
Ipopnfeteg eyyunTIKOV EMGTOADY

Awapopd €Eoda tpameldv

Xpnuotoowkovouka 'Ecoda
Tokot katodécemv

XOvolro

22 XYNAAAATEXZ ME XYNAEAEMENA MEPH

31-Aek-2016  31-Agk-2015

1.285 1.559
16 15

177 -
395 205
1.873 1.779
24 37

24 37
(1.849) (1.742)

Koprog xat povadikdg pétoyog g etaipeiog eivan n Tépva Evepyeioxn A.B.E.T.E. n onoia katéyel 1o

100,00%, tov petoykod kepaiaiov tng etanpeiag yio TNy xpnon mov EAnée tnv 31" Aekepfpiov 2016.

H Awiknon g Etopeiog dev Oswpel 611 amatteitor npofreyn yo mboavhy advvapio gionpaéng tov

ATOTNCEDV OO GUVOEdEUEVA LEPT).
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(OAo. ta. wood wopovaialovior o€ yiliades Evpd eKTOC av ovopépeTal d10QOopETIKG)

31-Aex-2015
Ayopéc/E&oda IMomjoes/Ecoda Anortiieeig Ynoypedoerg
Mntpici 216 - - 5.042
Ao cuvdedepéva népn 33 - - 12
Xvolro 249 - - 5.054
31-Aek-2016
Ayopéc/E&oda  Iloioeic/Ecoda Anartioeig Ynoypemoeig
Mntpikn| 393 - - 2.687
Ao cuvdedepéva népn 31 - - 3
Xovolro 424 - - 2.690

23 XKOIIOI KAI MOAITIKEX ATAXEIPIZHE KINAYNQN

H etoupeio eivor extebeipévn og TOAATAODE ¥PNUOTOOIKOVOUIKOVS KIVODVOVGS, OTTMG 0 KIVOUVOG TNE ayOpag
(S1KVUAVGELG OTIG GUVOALNYUOTIKEC IGOTIUIES, TO EMITOKLA, OL TIES TNG OYOPAS KTA), TIGTMTIKOC KIVOUVOG
Kol Kivouvog pevotdtntag. To Tpodypappa dayeipiong Kvohvov NG eTALPEING GTOYEVEL GTOV TEPLOPIGUO
G OPYNTIKNG EMOPOCNG GTO YPNULOTOOUKOVOULKA OTOTEAEGLOTO TNG ETOLPELNG TOV TPOKLATEL Amd TNV
advvapio TPOPAEYNG TOV YPNLOTOOLKOVOUIK®Y Oyop®dY Kot T1 SKOUAVOT OTIG LETAPANTEG TOV KOGTOVG
Kol Tov TtoAncewv. H etaipeia dev ypnoiponotel mapdymyo xpnIoTootKOVOULKG HECH Y10, VO AVTICTOOUIGEL
TNV €KBeoN NG GE GLYKEKPIUEVEG KATNYOPiEG KvOOV@V.
H moltikn dwoyeipiong kvdovov gpopuoletar amd to tupua Treasury tov Opiiov. H Sadikacio mov
axolovbeiton eival 1 TUPOKATO:
(i) A&woloynon tov KvdOvev Tov oyetilovion pE TIC dPaoTNPLOTNTEG KOL TIG AELTOVPYIEG TNG
gtoupeiog,
(i) oyedroopos ™ pnebodoroyiog Kot EMAOYN TV KOTAAANA®V PTUATOOIKOVOUIKMY TPOTOVTIMOV Y10,
™V Uel®mon Tov KIvovav Kot
(i) extédeon/epopuoyr], coupova pe T Swdikacio mov £xel eykplsl amd ™ doiknom, g
dradikaciog Stayeiptong Kvovav.
Ta, xpPNUOTOOIKOVOUIKA PEGH TNG ETAPELNG OTOTEAODVTOL KLPIG amd KoTabécelg og Tpameles, dSikaldpoTo
VIEPAVAANYNG O TPATELEG, EUTOPIKOVG YPEDOTEG KOl TICTMTESG, OAVELD OO KOl TPOG TIG GUVOESEUEVES

EMYEPNOELG, LEPICHOTO TANPOTEN KO VTOYPEDGELS OO GHDCELS.
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24 XYNAAAAT'MATIKOZXZ KINAYNOX
H etaipeia dev extifetar e cuvaliaypatikd Kivouvo Kabdg To GHVOLO TV GUVOAAAYDV TG Elval GE EVPM®.

25 ANAAYZIH EYAIZOHZIAX KINAYNOY ENITOKIOY
H nolrtikn g etaupeiog etvan vo ehayiotonomcet tnv €kbeom g 610 Kivouvo TOUEINKDY podV EMITOKIOV

OGOV 0Qopd T pokpompdBeoun ypnpatoddmon. O davelspog eival e evpd Kot To emtoKlo glval gite
KAewopévo pe ovpfacn aviaiiayng emrokiov (onu. 11). Katd cuvéneia, 1 etoupeio dev extiBeton otov

GLYKEKPLUEVO Kivouvo.

H etaipeia dev extiBeton 6 GAAoVG KIvOOVOUG TIUDV ETITOKI®V, 1 UETAPOADV TYDV YPEOYPAPOV TOV

omoi®V 1 TN SOTPAYLATEVETAL GE YPTLOTOOUKOVOLLKT OYOPE.

26 ANAAYXIH NIZTQTIKOY KINAYNOY
[Iiototikdg eivar o Kivovvog 6tav T0 OvTIGLUPOAAOUEVO HEPOC OE éva XPMUOTOOIKOVOMKO LéGo Oa

mpokaiécel {nuio oto dAlo pépog amotuyydvoviag va eE0PANGEL TNV GYeTIKY vroypéwon. H ékbeon g
€T0pEinG 00OV APOPA GTOV TIGTMTIKO Kivduvo, meptopiletal oTa (P ULATOOTKOVOUIKE TEPLOVGLOKA GTOLYElD,

Ta omoia, TV Nuepounvia tov Isoroyiopo, avaivoviol og eENg:

31-Aek-2016  31-Aex-2015

LTOVYEL0. KDKAOQOPOVVTOS EVEPYNTIKOV:

Advelo ko omortoelg - Epmopiicég amattioeig 4.402 3.544
Adveto kot omortioelg - [poxoatafolég kot Aoutég 2934 2226
OTTOLTOELG ' '
Xpnuotikd drebéoyia 789 1.226
7.425 6.996
Xovoro 7.425 6.996

H etoupeio ehéyyel SlopkdC TIC OMOITNOELS TNG, €ITE Y®PIOTO €ite KOTO OUAON KOl EVOOUOTOVEL TIC
TPOKVITOVCEG TANPOPOPIEC OTOV TMOTOTIKO TNG EAEYY0. ZTIG MEPUITAOOCEL, OmMOv &ivar OKOTIO,
YPNOLLOTTOL0VVTOL EEMTEPIKEG EKOEGELS 1) AVAADGELS GYETIKO LLE TOVG VPLOTAUEVOVC T} EVOEXOUEVOLC TEAATEG.

H moAtucn g etaipeiog ivatl va cuvepyaletor povo pe a&ldmotovg mehdTed.

H 6wiknon g etaipeiog Bewpel 0TL OAO TO AVAOTEP® YPMUOATOOIKOVOULKG TEPLOVGLOKA GTOLYEIN Yol TOL
omoia  €yovv oynuoticlel oL amOPOiTNTEG OMOUEIDOELS E€ivol VYNANG TIOTOTIKNG  TOLOTNTOC,

GUUTEPTAAUPAVOUEV®VY KaL TOV OQEIAOUEV®V.

Kovéva amd ta xpnUaTootKovoUKE TEPIOVCIHKA oTotEln TG ETALPELNG OV £XEL 00POUMGTTEL pe vIToONKN 1|

GAAN LOPOT TIGTMOTIKNG AGPAMONG.
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I"oa 116 gumopikég Kot AOTES OmaUTH|GELS, 1) ETOLPELR OV EKTIBETOL GE GNUAVTIKOVG TOTOTIKOVS KIVOUVOLG,.
O mototkdg Kivduvog Yoo amolTnoElS pevotomomolueg kobmg Koty GAha  BpoyvmpdBecua
YPMNUATOOIKOVOLIKE — oToyeio  (topaxd wodbvape) Oewpeitor  opeAntéoc, dedopévov 61l 0oL
cuvaAlacoopevol gival agldmoteg tpamneleg pe VYNNG moldtntag KePaiolokn diipBpmaon, To dNUocto 1
gtopeieg Tov evpvTEPOL dNUOGLOV.

Ta TOGd TOV AVTITPOCHOTELOLY TNV UEYIOTN £KBeoN GTOV KivOUVO aVTO GTO TEAOG TNG TPEYOLCOS KOl TNG
GUYKPLTIKNG TTEPLOS0L etvar 1) Tpéyovca atio avTdV TV KOVOLAIOV 6T avtioTotyes Teptddovs. O HéyoTog
TOTOTIKOS Kivouvog g etaipeiag eivor 1 élevon T mBaviTTag XPEOKOTIOG TOV AVTIGLUBAAAOUEVOL.
Agv voictavtor v 31" Aekepfpiov 2016 eyyvnoeig kot / mototikég avapaduicsig (credit enhancements)

Yo TNV €£00QAAIGT TOV TIGTAOTIKOD KIVOUVOL TOV OVAOTEP® OTULTICEDV.

Agv voiotavtal v 31" Aekepfpiov 2016 ypnuotootkovopkés anoitnoelg o Kabuotépnon.

27 ANAAYXH KINAYNOY PEYXTOTHTAX
H etonpeia dwoyepiletor Tig avaykeg peuotdTnTag TG LE TPOGEKTIKY TOPAKOAOVONGN T®V YPedV TMV

HOKPOTTPOBEGU®MY  YPNUOTOOIKOVOLIKMY  VTOYPEMCE®MY  KOOMG E€MONG KOl TOV TANPOUDV OV
TpAypLaToTolovvTal kafnuepivd. Ot avaykeg peuatodTNTOG TapakoAovBoHVTOL 68 S1APOPES YPoviKeS LDVEG,
oe KaOnuepwvn ko gfdopadiaio Pacn kabdg kot o po kvhdpevn mepiodo 30 muepdv. Ot avarykeg
PELGTOTNTAG Y10 TOVG EMOUEVOVG 6 UAVES KaL TO EMOUEVO £TOC TPoadlopilovTol unviaia.

H etarpeia dwatnpel petpntd kot Stabécipa o Tpdmeles yio va KOADWEL avAyKeS pEVGTOTNTAS Yo TEPLOSOVG
£€w0¢ 30 nuepav. Ta kepdroia yia TG LeGOTPOOEGIEG OVAYKEG PEVCTOTNTOG ATOOEGUEDOVTAL OO KATAOESELS
™G eTopEiag.

H Anktémra tov xpnUatootkovoukoy vroypedoeny v 31" Askeufpiov 2016 yio v etarpeio avoiveton

oG £ENG:

31-Aek-2016
BpayvrpéOeopeg Moxkporpd0eopeg
0 g 12 pjveg 1 émg 5 ¢t apyoTEPO OO
5ém
Moxporpd0ecpog Aavelopog 1.633 7.635 11.508
Ymoypedoelg amd mopdymyo - 1.755 -
Eumopikég Ymoypedoelg 354 - -
Aowmég VIOYPEDTELS 2.464 - -
Xovolro 4.451 9.390 11.508
31-Aek-2015
BpoyvrpdéBeopeg MoxkporpoOsopes
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0 émg 12 pveg 1£0gS ¢ apyétepo amd
5ém
Moxporp60ecog Aavelspog 1.243 6.900 13.699
Aowmég pokpompoBeces vIoyPedCELS - - -
Ynoypedoelg and mopdywyo 1.705 -
Aowmég VoY PEDTELS 3.915 - -
Xivoro 6.554 8.605 13.699

O1 avotépo cvpfatikéc nuepounvieg ANENG avTikatorTpilovy TIg UIKTEG TOUELNKES POEC, Ol OTOIEG

EVOEXETOL VO SLAPEPOLY OO TIG AOYIOTIKES 0EIEG TV VTTOYPEDCEWDY KATH TIV NIUEPOUNVIL TOL IGOAOYIGUOV.

28 TTAPOYZIAXH TQN XPHMATOOIKONOMIKON MEPIOYXZIAKOQN XTOIXEIQN KAI

YIHOXPEQYXEQN ANA KATHI'OPIA

Ta xpNUOTOOIKOVOLIKE TEPLOVGLOKE GTOLYEI KAOMG Kol Ol YP1LOTOOKOVOUIKEG VITOYPEDGELG KATA TNV

NUEPOUNVIO TMV OUKOVOLIK®OV KOTAGTAGE®DY UITOPOVY Vo KatnyoplonotnBolv Kot og €Ng:

XPNUOTOOIKOVOMIK( TEPLOVGLOKE GTOLYELN

ZTo1yeio KVKAOQOPOVVTOS EVEPYNTIKOV:

Advelo kot omortioelg - Epmopicég amaitiosig

Advela kot omortoelg - [pokoatafolég Kot AOUTES AmoITNoELS
Xpnuotikd drabéoyio

XOvolro

XPNUOTOOIKOVOIIKES VTTOYPEDGELS

Mokponp60soues VTOYPEDGELS:

Ymoypedoelg ENYLETPOVIEVES GTO OVOUTOGPEGTO KOGTOG -
Maxkpompdbeopa davelo

Ymoypedoelg ENYLETPOVIEVES GTO OVOUTOGPEGTO KOGTOG -
Aowmég LakpompOBeGLEG VITOYPEDCELS

Yroypedoelg eTUeETpOvEVES TNV 0 0YN a&ia -
Ymoypedoelg and mapdymya

BpoyvrpéOsopec voypedoseic:
YmoypedoeLg EMPETPOVUEVES GTO AVATOGPEGTO KOGTOG -
TIpounOevtég

Ymoypedoelg EMPETPOVUEVES GTO AVATOGPEGTO KOGTOG -
MokpompdOeGES VTTOYPEDCEIS TANPOTEES TNV EXOUEVT XPNON
Ymoypedoelg ENYLETPOVIEVES GTO OVUTOGPEGTO KOGTOG -
AedovAievpéveg kol AOESG BpayvtpdOecLeg VTTOYPEDCELG

Xovolro

31-Aek-2016  31-Aek-2015
4.402 3.544

4.645 4.363

789 1.226

9.836 9.133

9.836 9.133
31-Aex-2016  31-Aek-2015
19.143 20.599

1.755 1.705

20.898 22.304

354 1.396

1.633 1.243

2.464 3.915

4.451 6.554

25.349 28.858
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BAéne onpeioon 3(£) avadvtikdtepeg EMEENYNGELS Y10 TO TAOG 1) KOTNYOPIO TV XPTLUTOOIKOVOUIKOV HEGMV

ennpedlel TN LETAYEVESTEPT ATOTIUNGT) TOVC.

29 MOAITIKEZ KAI ATAAIKAXIEX ATAXEIPIXHX KE®AAAIOY
Ot o1oy0t ¢ Etaupeiog 6cov apopd t dwyeipion tov kepaiaiov gival ot e€ng:
(i) voeooparioer v kavotnta g Etoupeiog va cvveyioet ) dpactnpiotnta g (going-concern)
Ko
(i) va eEoo@alicel po IKOVOTOMTIKY OTOG0GT GTOVG HETOXOVG TUHOAOYMVTIOG TPOIOVTO KoL
VINPECIES AVOAOYIKE LE TO EMITESO KIVOHVOV.
(i) va eknAnpmdoeL TIG GLUPUTIKEG TOV VIOYPEDGCELS AVOPOPIKE LUE OPLOUEVES UVEIKEG GCLUPACELS
(iv) va. e€acpaliost v Thpnon oV glayiotov opiov mov Bitel 1 vouobesio avaQopikd pe Ty
AVEANYT) EPYOANTTIKOV KOTOOKELMDV
H Etapeia xobBopiler to Oyog 1oL ke@oAaiov ovoloywd pe TOV Kivduvo TV OpooTnploTiIov,
mapokorlovdel Tig eEeAilelc 010 OKOVOMKO TEPIPAAAOV KOl TNV EMIOPUGCT] TOVG OTO YOPUKTNPIOTIKA
Kwvdvuvov, Kot olayepiletar v Keeahowok dopn (oyéorn dovelopod mpog 10l Ke@AAoo) HE TNV
TPOCAPLOYN TOV VYOLG Kol TNG OEPKEWNG TOV SAVEIGLOV, TNV £KO0CT VEOV LETOYDOV 1) TNV EMCTPOPN
KEPAAAIOV GTOVG PETOYOVGS, TNV TPOCAPLOYN TOV VWYOLS TOV UEPIGUATOG 1] KOL TV TMOANCT LELOVOUEVOV
N OLAS®V TEPLOVOIOKDV GTOLYEI®V.
O deiktng xatd to Téhog TV yprnoemv 2016 kot 2015 &xer g e&ng:
31-Aek-2016  31-Aek-2015

Tpanelikog davelopog 20.776 21.842
>Hvoro 13iov KepaAaimv 16.320 15.653
Tpomneludg davelspog 20.776 20.776
Emyopnynoeig 9.308 9.932
Meiov: Metpntd kot kataféoelg (3.023) (3.447)
Keparora 43.381 42.914

Tpomelikog daveiopéc/ Lovoro ATacyorodpueveov

0, 0]
Ksporaiov 48% S1%

210%0G NG eTOPEing OGOV APopd TN dlaEipLon KEPAAAIOV EVaL VO TPOCAPHOGEL KOl SL0TNPTOEL TOV OeikTn
YPTLOTOOIKOVOUIKNG poyAevong (0mwg opictnke avotépw) oe mocd tovidyiotov 50%. O otdy0g ovtdg
avapéverol va emttevydel péow g Tapayyikng Aettovpyiog tng etaipeiog, n oroia Ba 0d1ynoet og avénon

TOV 1010V KeEPaAai®V 0md T0, LEAAOVTIKA KEPOT], AALA KOl TOVTOYPOVA GE HEIDOT) TOV SAVEICUOV, AOY® TNG

49



AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.
ETHZIA OIKONOMIKH EK®EXH THX 31 AEKEMBPIOY 2016

(OAo. ta. wood wopovaialovior o€ yiliades Evpd eKTOC av ovopépeTal d10QOopETIKG)

€10PONG YPNUOTIK®OV O100ecilOV HECH TOV TOANCE®V, LE OTOTEAECUO TNV TPOGOPLOYH TOL Jdeiktn

YPMLLATOOKOVOUIKN G HOYAELONG oTa MBounTd omd TNV d10iknon g etapeiog emineda.

30 ENAEXOMENEX YIIOXPEQXEIX
Y10 mAaiclo eKTéAEONS TOV £pyacldV, N etalpeio evoéyetan va Ppebel avipéronn pe mbovég VoUIKES

dtekdknoelg and tpitovg. Zoppova, 1dco pe ) Atoiknon, 6o kat pe 1o Nopukd Zopufovio g etaupeiog,
dev voiotavtal enidiKeg 1 VIO doutncio dSPOPEG SIKAGTIKMV 1) SL0UTNTIKOV 0pyAveV TOL apopodV TNV

eTaupeiaL.

31 TEI'ONOTA META THN HMEPOMHNIA TOY IZOAOTI'TEMOY
Agv onueIDdONKaY GNUAVTIKA YEYOVOTO LET TNV NUEPOUNVIC TOV IGOAOYIGUOV.
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AIOAIKH PAXOYAAX AEPBENOXQPIQN A.E.

ETHXIA OIKONOMIKH EKOEXH THX 31 AEKEMBPIOY 2016

(Oo. ta woaa wopovaialovror o€ yiliades Evpa ektog av avopépetor S109popeTIKa,)

XTOIXEIA KAI IAHPO®OPIEX XPHXHX 2016

AIOAIKH PAXOYAAZ AEPB/XQPIQN AE

AP.M.A.E. 68446/01/B/09/259 - AP. TEMH 008932101000
A. Meooyziwv 85, 11526 ABriva

2TOIXEIA KAl NAHPO®OPIEXZ XPHZHZ AMNO 1/1/2016 EQX 31/12/2016

(Brpoaieudyieva faoei Tou K.N.2190/1920, p8po 135 yia EXEIPTEIS TOU GUVTATTOUY ETITIES OIKOVOLIKES KATQOTAGEIS, EVOTTONUEVES Kat an, Kard 1o AATT)

Ta mapakdrw Tou 6
TuvioTolpE ETTopEvug , mpiv mpopei oe

bia yevIKN) evipé yiam
£iBoug emevBuUTIKA EMACYA fi GAAN GUVaAAGY T HE TV ETaIP n 1

HIKI] KQTGOTOON Kal Tl aToTEAEGpaTal TrG ETaIpEiag.
0 g eraipeiag 6oy

OIKOVOHIKE KATAOTAOEIG KaBGIS Katl 1) EKBEST EAEYXOU TOU VOMIHOU EAEYKTH.

ZITOIXEIA THZ ENIXEIPHZHZ

Apu6Bia Apxi :
Mepigépia ATrikii M.E. Kevipikoi Topéa Alvon AwimTugng
Turipa Epmropiou & Toupiopod

£0vBeon AroiknTikod ZupBouhiou :
ele]

Mixarh Foupgiig

Avwy ZupBoulog:
Eppavourih Mapaykoudcikng
Mén:

Fewpyiog Mepdikapng
BaoiAeiog AcAnkatepivig

Hugp. 'EYKPIONS TWV £Ti0160v OIKOVOIKMY KATAOTAOEWY
(ar6 g omoieg aviAiBnkav a cuvorTikG oToEia): 26 Arpiiou 2017
N6pipog EAeykTrig
EAeykriki| eraipeia :
Tumog ékBeong eAéyxou Nopipou EAeykr:

Grant Thomton A E.
Twiun Xwpic emuAagn

AicdBuvan SiaBIKTIOU ETaIpEia www w-rachoulas.gr

Mavhog A. TTEAAGKNG (AM ZOEA: 24941)

ZTOIXEIA KATAZTAZHZ OIKONOMIKHE ©@EZHE

ZTOIXEIA KATAZTAZHZ ZYNOAIKQN EZOAQN

Tlood ekgpaopéva oe XIAIGDES €

Tlood exgpacpéva oe xIAIGbes €

- 1-
311212016 _ 31/12/2015 3V12/2016 _ _31/12/2015
ENEPTHTIKO KUKAog epyacian 7.808 7.884
1BoxpnoToToIopEva Evotpiata Mayia oToixeia Evepynmikou 42.689 45.189 MiKTé Képdn 3.201 3.457
AuAa TEPIOUGIOKG TTOIXET 73 79 » fec) oo 9PN
AT ) KUKAOGOPOUVTC: TTEQIOUOTaKG CTOIXEIC 0 353 g 6.105 6.276
ATaoeis ané meAdTeg 4.402 3584 Kepdn/(Znpieg) T1po popuv 2.048 2326
Aiabtoia 789 1.226 KépBn/(Znpieg) petd ammé @opoug (A) 703 1.794
oI KUKAOYOPOGVIG TIEPIOUGIaKG: CTOIXEIT 4658 4371 Aoimd ouvoAikd £005a pETd aTTd QopoUS (B)
ZYNOAO ENEPTHTIKOY 6 SUYKEVIPWTIKG OUVOAIKG £00BA PETA aTT6 GPOUS (A+B)
KAGAPH OESH KA YTIOXPEQSEIS Kepdn/(nuis) TTpo gopu, R i Gruw ka
METOXIKG KeQaAaio 9.243 9.243 GUVOAIKGN aTIOOBECEWY 6108 6276
Aoma oToixeia Kabapris ©¢ong 7.077 6.410
Zovoho kaBaprig Béang 16.320 15.653 ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDANAION
MaKpOTPOBECHIES BAVEIGKES UTTOXPECITEIS 19.143 20.599 Tlood exppacpéva oe ikiades €
NOITTEG JaKpOTIPOBECHIEG UTIOXPEWIEIC 12.697 11.956 3V1212016 _ _31/12/2015
BpaXUTIPOBEOLIEG SAVEITKES UTIOXPEWOEIS 1633 1.243 KaBapi Bon évapgng xpriong 15.653 13578
MaKpoTpOBEDIES UTIOXPEGIDEIS TANPUWTEES TV EMOLEW Xprion 2.464 3915 MeraBoAr Metoxikou Kegahaiou 0 0
NOITTEG BpayUTTPOBECHES UTIOXPEOEI 354 1.396 AToTeéopaTa PETG QOPOY 703 1794
Zvoho uTroXpEDTEWY 39.109 AoITE KivioEIg 1
ZYNOAO KAGAPHE OEEHE KAI YNIOXPEQEEQN 52.611 54.762 16.355 15371
KaBapé e1008npa kataxwpnuéwo ar eubeiag oty kabapr Béon 35 282
KaBapi) 82on Aigng xprions 16.320 15.653

NPOXZOETAZTOIXEIA KAI MAHPO®OPIEZ

STOIXEIA KATAETASHE TAMEIAKON POON (éppion pé8obog)

TMood skgpacpéva oe xiAIddes €

Dev éxouv méNBE! aAAYEG OTIG AOYIOTIKEG TTOAITIKES Kal eKTIMIOEIG TG ETaIpEIaG Kai Bev éxel Yiver Bi6pBuwon AGBoug kai
foEIg KOVBUNiWV q - KaTé TV TpéXOUTa XPoN.

EqapuooTnkav of 181G AoyIoTIkEG apxES Kat péB0B0I UTTOAOYIOHOU BT OTIG ETFOIEG OKOVOMIKES KATAOTAGEIS NG TTPONYOUHEIG
xpriong.

O oiKovopIKég mg eraipeiag ¢ i pe TV EB0BO TG OAIKIG EVOTTOINOTIG GTIG EVOTTOINEVES OIKOVOIKEG
karaoTaoeig Mg TEPNA ENEPMEIAKH ABETE Trou epeder oty ABIiva 1 oTroia KaTéE! et T0 100% ToU PETOXIKOU
KegaAaiou TG eTaipeiag,

H eraipeian éxer Gev EAeyXOei aTid i GopoAOYIKES apxéS yia T Xprion 2010. ‘Exer eviaxBei oTo GopoAoyIkd EAeyxo Twv OEA

Baoer g MOA 1159/26.7.2011 yia ig xprioeig 2011 -2013 kai Baoe Tww Biatagewy Tou Gpbpou 65A Trapayp. 1 N. 4174/2013

yia Ta ém 2014, 2015 & 2016,

H eaipeia expeTahAeseTal évar AIOAIKG apko aTo Afitio AepBevoxwplwv Tou Nowos Botwriag, Suvapiksmiag 38 MW

H eTaipeia amraoxdAnoE Tpia (3) GTopa TPOCWTIKG KATA TV KAEIOEV] XPOM EWD KATa TV TPONYOGREW) Xprion EiXe
amaoxoAOE! TIEVTE (5) GTOWG TIPOOWTIKG.

Aev UTIpKoUY ETIIBIKEG 1} UTI6 Biarmola BIaGopéS BIKACTIKGN f BiaIMTIKAN 0py
GTV OIKOVOIKI} KATAOTAON TG ETapEiag.

/ TI0U EVBEXETal Vo £ JwaviikA emimwon

Tt 1006 T TWOEWY Kal QY0P (ayaBGN Kal UTIMPEOIGN) CWPEUTIKG ATI6 TNV £VaPEN TS OIKOVORIKFG XPAOTIS Kai Ta UTTéAoITTa
TUV ATIGITCEWY Kal UTTOXPEGOEWN TG ETaIpElag 0T MEN TN TPEXOUTAG TIEPIGB0U, TIOU EXOUV TIPOKUWE aTT6 OUVGAAGYEG TG
Ta GUVSEBEpEV pEPN, BTG AUTA opiCovTal AT To AATT 24 eivar wg E€rG

311212016 _ 31/12/2015
AYOPEG ayaBiN K UTMPECIGN
Nuwhrioeig ayaBiv Kai UTMpEoIiw 0 0
AmaThioeig 0 0
Yroxpedioeig 2690 5.054
SuvahAayég & apoIBES SIEUBUVIIKGN OTEAEXWY Kai PEAGN TG BoiKnong 0 0
Ta T00G Kat N QUGN Twv AT GUVOAIKGN ETGSW (EEGSWN) HETA aTTd GOPOUS avaAdovTal wG EEG

311212016 _ 31/12/2015
ZUIAAQYOTIKES BIOQOPES EKETAMAEGTEWN EEWTEQIKOD 0 0
ATIOTEAEIATA GTTG TNV QVIIOTABRION KIVSUVOU TaEIGKUN POGN -50 316
‘E€oda augioeuw kegaAaiou 0 0

o amo Tapoxdv 0 1

©OpOg E100BIATOG ETT Tww AT GUVOAIKGN EGGBWY TTEPIGBOU 15 -33
Zuvoikd é005a pETG PGpOU 35 282

H eTaupeicn €xe1 OUOTAOE! UTTED TG BAVEICTPIGG TPATIELG EVEXUPO ETI TUN TTGITAOEN AT TIg TWAATEIG NAEKTPIKAG EVEPYEITG.

O1 mpoBAEwEIS TG eTaipeiag avadovral wg Egg:
311212016 __31/12/2015
MpoPAeyn amokardoTaong mepBaANOVIog

Mp6BAeyn amonuiwong TpowITIKOU 7 4

TMood sxgpacpéva o xiAiGdes €

11
31/12/2016
Aciroupyikég SpaoTnpiéTneg
Képn Mpo popwy 2.048
MAov / peiov mpooappoyé yia:
ATooptoeig 2832
ATI0OBEGEIG EmXopnyioewy 624
MioTLTIKOi ToKO! Kall CUVIQH £005a 24
XpEWOTIKOI TEKO! KaI UV EE0B 1873
Mpophéeig 3
AToTéAeoya AT T@ANoN Trayiwy [
Ao 0
6 képBog TIPo Gov Tou Kivnong 6.108

TAéov/ pieiov mpooappioyég yia peraPolés Aoyapiaopiv kepakaiou Kivnang i mou
axeTiCovTan e TIS AEITOUpYIKES SpaoTNPIGTITES:
Meiwon / (agnon) amoBepdruy a1

Meiwon / (agnon) anamioewy 1.140
(Meiwon) / adénon umroxpedioew AV TpaTreZn) 1317
MANPwLIES 96pOU EICOBIpATOS 6
Zivoho e10poiv / (ekpoiav) amé Aeimoupyikég SpacTnpidTTe (a) 3646
EmevButikéc SpaoTnpidTnTeg

AYOPEGTUWAAGEIS EVOWNIATUN & GUAWN TIaYiwN TTEQIOUOIAKUN OTOIXEIWV -1.183
EI0TIpagEIS Emyopnyrioewy 0
Toon eioTpaxBévieg 23
KaBapri peTaBoAn XopnynBéviey Saveiww 0
(AYOPEG) /MWARTEIG CUHETOXUN Kall XPEOYPAGUN [
Aoma [
ZGvoho e10poiv / (Ekpokyv) amé emevBuTikég SpacTnpiSTNTES (B) 1160
XpnuaroSorikéc SpagTnpioTnTES

EI0TIPGEEIC amd aENoN PETOXIKOU KepaAaiou 0
KaBapf) peTaBohr} pakpoTpoBeapuy Saveiuy 1134
Kabapr petaBohn BpaxummpoBeopiuy Saveiwy 0
Toor kai ouvagri ££05a TANpWBEVIa -1.789
Aoma 0
Z6voAo E1GPOWY / (EKPOLIV) TT6 XPNHATOSOTIKES SPATTNPIOTNTES (V) 2.923
KaBapi) augnon / (uciwon) oTa Tapeiakd Sio8éoipa Kai 10050vapa 437
xpAong (a) + (B) + (v)

Tapeiakd SiaBéorpa Kai 10050vapa évapgng XpAong 1.226
Tapeiakd S1adéoipa Kai 10050vapa ARENS Xprions 789

11~
31/12/2015

2.326

-1.128

2.354
1.226

Adiva,

O MPOEAPOS A.Z O AIEYOYNQN SYMBOYAOS

MIXAHA FOYPZHE
A.AT.: X019607

EMMANOYHA MAPATKOYAAKHE
AAT.: AB 986527

26 Ampikiou 2017

O OIKONOMIKOZ. AIEY®YNTHE

BAZIAEIOX AEAHKATEPINHE
A.A.T.: Al 036060

AM.A/O.E.E.: 09674

O MPOIZTAMENOZ AOTIETHPIOY

NIKOAAOS MANABEPHE
A.AT.: AE 567798




