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ANAKOINOQYH

Koatayopiong oto I'evikd Epmopikd Mntpoo (IE.MH.), octoyeiov g Avovoung Etopeiog pe v
enovopioc. «<METAAAEYTIKH GOPAKHX ANQNYMH EPEYNQN & EKMETAAAEYXIEQX
BIOMHXANIKH NAYTIAIAKH KAI EMITIOPIKH ETAIPEIA».

Tnv 13/12/2017 xozoywpicOnkav oto I'evikd Epnopicd Mntpoo (I''E.MH.) ta kat@tépm ctotyeio g
Avovoung Ertapeiag pe mv emovopio METAAAEYTIKH OPAKHYX ANQNYMH EPEYNQN &
EKMETAAAEYXEQY BIOMHXANIKH NAYTIAIAKH KAI EMIIOPIKH ETAIPEIA, 1o
daxprtikd titho METAAAEYTIKH @PAKHYE EPEYNON KAI EKMETAAAEYXEQY A.E kot apiBud
I'EMH 1234301000:

A) Me Kodikd ApiOud Kataydpiong 1273963 or eykexpipéveg omd v 08/09/2017 I'evikn Xvvédevon
OIKOVOUIKEG KATOOTACELG LE TIG OYETIKEG ekBEaelg Omov amd v keipevn vopobesio amattovvion yio
xpnon 01/01/2016 émg 31/12/2016.

B) Me Kwdwd ApiOud Kataydpiong 1273964 n amod 08/09/2017 andpacn g [evikng Tuvvélevong
oOUE®VO, UE TNV Omoiol opioTnkav Yoo ToV €Aeyyo TV OIKOVOMK®V KATOCTAGE®V NG YPNong omd
01/01/2017 éw¢ 31/12/2017:
e H eheyktikn etapeioc «kKPMG OPKQTOI EAEI'KTEX A.E.», Ap. TEMH 1352601000, pe
apOuo untpoov TOEA 114,

YxeTk6 £yypago acknong eiéyyov g Ileprpépera Attikng, IIE AOnvav Kevrpikog Topéas (Ap.
Mpor.: 21732 / 05/12/2017).

H yvmootmrta tov mapdvtog pnopei va emPefoarmbel omd to https://www.businessregistry.gr/publicity.aspx
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EKOEZH AIAXEIPIZHZ
TOY AIOIKHTIKOY 2YMBOYAIOY
TPOG TOUG UETOXOUG ThG eTatpeiag « METAAAEYTIKH OPAKHE A.E»
THZ EIKOXTHZ TPITHZ XPHZH2
(01.01.2016—-31.12.2016)

1. EEEALEN TWV EPYAOLWV TNG ETALPELNG

H &lolknon ouvéxloe TIC TPOOTIAOElEG WOTE VA TPOXWPNOEL OTNV UAomoinon Ttou
MetaAAeutikoU Epyou EEOpuEng kal ExkpetdAAeuong Xpuool oth Anupéoia MEeTaAAEUTIKN
Meploxn E5 Zamnwy, tng Nepibepelakng Evotntog Podomng (ede€ng to Epyo).

Ye O,TL adopa TNV e€£ALEN TG adslodotnong tou Epyou Sev umapxel Kamola aAlayr and ooa
loxuav tnv mponyouuevn SlaxelploTiki mepiobo. JuyKeKpLpéva, N ETalpsia wg yvwaotov Kal
ocUudpwva pe ta mpoPAsmopeva oto N.3010/2002 ocuvétage kot UMERaAE TNV MeA£tn
MNeplBarroviikwyv Emumtwoswv (MMNE) oto YMEKA to 2012, petd oamd ocuvepyacia pe
TEPLBAAAOVTLKOUC Kol TeXVIKOUC oUMPoUAouc. 'HONn amod to 2012 €xet AndBel n Betkn
yvwpodotnon tou YMEKA ent tng MNpopeAétng Meptparroviikwy Emumtwoswv (M.M.E.) tou
‘Epyou Kol mapAdAAnAn £yKpLon ™me UE ™mv urt apLoy. TPWT.
68440/12672/2235/267/23.08.2012 Andédacn tou AvarmAnpwtr Ymoupyol Mawdeiag,
Opnokeupdtwy, MoAtilopol & ABANTIOHOU. AKOUN OHWCG OVAPEVETAL N ekKivnon tng
BeopoBetnuévng dladikaociag g dnuootag StafouvAevong oto mAaiolo agloAdynong tng
avwtépw MME tou MetaMeutikou Epyou EE6puEng kal EkpetdAAeuong XpuooU TtNng
Etalpeiag, otnv mepLloxn Twv Zamnwv.

MapdaAAnAa, ekkpelel akopa n £ykplon tng MeAétng MeptBaAoviikwy Emumtwoswyv (MMNE) yia
To Epguvntikd Mewtpntiko Mpoypappa mou untoPAnOnke oto YMNEKA to 2012.

Edka kat 6oov adopa otnv MME tou Epeuvntikol Mewtpntikou MpoypAupatog, yla To
orolo n Etalpeia €xel N6n tv opddwvn Betikn yvwpodotnon tou KEIMA (Kevtpiko
JupPouAto NeptBarrovtikng Adelodotnong),

n MIME éxst emkaipomownBel kot umoPAnOsl mpog éykplon, to 2017, otnv AlebBuvon
MepBarlovrog kat Xwpotalog tng Amokevipwpévng Aloiknong Makedoviag-Opdkng Kot
Bploketal akdun o eEEALEN.

A¢ onuelwOdel dw, OTL mapd TNV PN duvatdTNTa EKUETAAAEUONG TOU HPETAAEIOU yLa TOUG
Adyouc mou ekTéBnkav avwtépw, N Etalpsia pag oxt povo Sev apehel aAAd ouvéxlos va
gpyaletal kal va poPaivel o OAeC eKELVEC TIG IPALELC Kal EVEPYELEG TTOU Ba TG emutpéPouv



VO TIPOXWPNOEL OTNV EKTEAECT KOl UAOTIOLNON Tou Epyou TNG, AUECWE LETA TNV €KS00N TWV
avtiotolywv AEMO.

2. OwkovoLKr B€on NG etatpeiog

Katd tnv ouvtagn Twv OLKOVOULKWY KOTAOTACEWY TtTn¢ 31" AekeuBpiov 2016 To GUVOAO TwWV
6lwv kedaAaiwv tng Etalpeiog eiye StoapopdpwOei ota 2.565.054,14€ kal n Etalpeia epdavios
ouvoho Inuwwv xpnong 286.013,31€, mood oto omoio cupnepllappavovral OeTIKEG
ouvaAlaypatikeg dladopég 75.439,84€ AOYyw TNG UETATPOTING OO TO AELTOUPYLKO VOULOUA
AoAdpio H.M.A (USD) og Eupw LE TIG avTioToLxXeS LOOTLUEG TEAOUG £TOUG.

XpNUOTOOLKOVOULKOL AELKTEC

OL Baoikol xpnuotoolkovopkol deikteg mou ekppalouv tnv olkovopLlkn B€an tne Etalpeiag
mapoucLalovial KATWTEPW:
2016 2015

Kukho@opobv gvepyntikd
Bpoyvrpdbeoeg vroypedoelg

PevototToc: 1420,09% 1370,92%

Képdn mpo ®opav & Xpnw/kdv

A6 2ov. A A0V Kepolaiov: -15,42% -20,38%
TOO0GNS ZUV. ATUCLOLODHEVOY REPUHOV: 1510 Kepdrao + Aav. Kepdhoio ° ’
; B , KoaBapd Képdn 2
: -2177% -8,31%
Amdédoong Idiov Kegparaiov ot Kepdhao () ()
3. MNpoPBAenodpuevn nopeia ™me Etatpeiag, Kivéuvol

TG apxeg tou 2016 n Awoiknon amoddcioe, AOyw TNG MOPATELVOUEVNG KABUOTEPNONG €K
MEPOUG TOU Anpociou TNG €ykplong HeALTNG meptParloviikwy emuttwoswyv (MME), va
EAAXLOTOTOLNOEL TIC UDLOTAUEVEG SpACTNPLOTNTEG TNG ETALPLAG KOL VA TIEPLOPIOEL KATA TO
Suvatov T Sdamdveg, oe 60eg adopolV OTNV CUVINRPNOCN TOU £PYyOU Kal Mpootacia Twv
EYKATOOTACEWV MEXPL TNV TeAkr adelodotnon tou £pyou (care and maintenance).
MapdAAnAa n mpoomnaBela tng Aloiknong tng Etaipelag evromiletal otnv mpowbnon tng
Sladkaoiag adelodotnong and to appodlo Yrnoupyeio kat TG YINpeoieg yia tnv uhomoinon
™¢ emévduoncg yla TNV KOTAOKEUN Kol €KUETAAAEUON gpyocTaciou mapaywyng Xpuoou.
MapdAAnAa, €vog Mo QUECOG OTOXOC €ival n TeAkn adelodOTnon yla tnv eKTEAEcn Tou
npoavadepBEVIOG EPEUVNTIKOU TPOYPAUMATOC TIoU Ba emTpEPEL TNV EMAVEKKIVNON TWV
gpyoocwwv tng Etalpsioag Mopola autd umopktdc mopapével o Kivbuvog mepaltépw
KkoBuoteprioewv  otnv dladikacia adelodotTnong Tou £pyou KAl KOTA OUVEMELD OTNV
vlomoinon tng emévduong. H Etalpeia mpoPaivel £ykatlpa Kal adLAAeUTTo OTIG avd £T0G
SnAwoslg kol umoPoAn KATAOTACEwvV OTI appodleg Ymnpeoiec Siwaodalilovrag tnv
CUMMHOpdWON TNG TTPOG TLG SLATAEELG TOU UETAAAEUTIKOU KWOLKAL.

Alaxeiplon xpnUOTOOWKOVOpLKOU KlvdUvou



OL onuavtikotepol kivbuvol XpnUOTOOLKOVOULKOU XaPOaKTHpa Bewpouvtal O TILOTWTLKOG
Kivéuvog, o kivduvog peuototntag Kat o kKivbuvog tng ayopadc. Kivbuvog ayopdg Bewpeital o
Kivbuvo¢ cUVOAAGYUATOC KoL 0 Kivouvog emitokiou.

MwoTtwTtikog Kivéuvog
H Aoylotik afla Twv XPpNHOTOOIKOVOULIKWY TIEPLOUCLOKWY OTOLXELWV OVIUTPOCWTEVEL TN

UEyLoTh £kBeon og TMLOTWTIKO Kivouvo.

1o kOoVOUAL Tapelokd SlaBéoipa kat tooduvopa meplappavovtal HOvVo Ta MOCA TwV
Kotabgoswv OPewc Kal mpoBeopiag. To KovSUAL Aoumég amaltroslg adopd KUPLWE OULTHOELS
emotpodng ONA kat Adyw ™G UoNG Tou KOVESUALOU O TILOTWTLKOG Kivouvog eival apkeTa
TIEPLOPLOUEVOC KAl CUVETIWG Sev Slevepyeital TpoPAedn yia emiodadeic amaltioeLs.

Kivéuvog pgugatdtntag
O kivbuvog peuototntag oxetiletal pe tn duvatdtnta tng Etalpeiag va ekmMANPWOoeL TLG

XPNHOTOOLKOVOULKEC TNG UTTOXPEWOELC, OTOV QUTEG YIVOUV QaLTNTEG.

H ékBeon tng eTapeiag os kivbuvo peuototnTag adopd KUpLwE UTIOXPEWOCELG OE TIPOUNBEUTEG
KoL ouvoebepéva pEPN oL Omoieg Snuloupyouvtal KAtd th ouvhAdn dpactnplotnto TG
gtalpeiac. H cupBatikr) ANKTOTNTA TOU CUVOAOU TWV UTIOXPEWCEWV £LVaL LLKPOTEPN TOU EVOG
prAva.

Kivéuvog enitokiwv
Ao MAEVPAC evepyNTLKOU UTIOBAANOVTOL OE KivOUVO ETIITOKIOU HOVO OL KaTaB£0ELG OPEWC.
Ta tokodpopa otolyeia Tou EvepyntikoU gival KUMOLVOUEVOU eTtTOK{OU.

ZuvaAAaypatikog Kivéuvog

O ouvaAAaypatikog kivbuvog eival onpavtikog ya tnv Etalpeia, Adyw tou yeyovotog
otLTo AoAdpla HIMA, €xeL uloBetnBel wg AeLToupyLko VOuLoUa TG ETalpelag, evw To vouLlopa
MAPABECNC TWV OLKOVOULIKWY KOTAOTACEWV TN Etatpeiag ival to Eupw. e Eupw emiong
TAPAPUEVOUV KOL OL UTIOXPEWOELC OE EYXWPLOUG TIPOUNOEUTEG, UTIOXPEWOELG TPOG TO
TIPOCWTILKO KoL PO To EAANVIKG Anpoolo. 3tov topéa auto n Etalpeia akoAouBel tnv
npoSiaypadopevn and ta Alebvry AoyloTikd MpOTuma CUVTNPENTIKN TIOALTIKY TNG AUEONS
oVayVWELONG TWV SUVAANQYHATIKWY {NULWV Kol KEPSWV KOTA TO XPOVO TNG PEUCTOMOLNGNG
touc. H Etalpela dev e€aodalilel tnv £kBeon tn¢ oe CUVOAAOYUATIKO KivEUVO PECW TIOALTIKNG
ovTLoTaduwong.

4. YiieuBuvotnta yLa toug avlpwroug pag — Epyaoctakd Intriuota

Avayvwpl{oupe TV onuacio Kot thv cUPPBOAAR TwV avOpwnwy Hag otnv emitevén Twv
OTPATNYLKWYV KAl BLWCLLWY aVaTTTUELOKWY OTOXWV TNG ETalpelag. Zuvenwc, mpoomnaboupe va
TIAPEXOULE Kal va SlatnpoUpe €va aopoAéG epyaclakd meplBAAAov mou umootnpilel
UTIEUBUVEG EPYOCLAKES TIPAKTIKEG KOL TIOU CEBETAL KAL UTEPAOTIIETAL T SIKALWIOTA KO TLG
UTIOXPEWOELG TOU TPOCWTILKOU pag. NepthapPavel ahAd Sev meplopiletal oe WPES epyaciag,
OMOLBEG, loeg gukalpleg emayyeALOTIKNG €EEALENG, Kavoveg uyelag kol aodAalelag Kot
oefaocpd twv avBpwnivwy Sikalwpdtwy kot g Sladopetikdotntag (PpuAo, Bpnokeia,
0€€0UAALKOC TPOOAVATOALOUOG K.A.TL.). EMevdUOUUE CUOTNUATIKA OTOUG aVOPWIOUG HOG



goTlalovtag OTNV OUVEXN EKMaideucon, TNV TPOOWTIKI KOL ETIOYYEALOTIKY OVATTUEDN,
£dappolovTog AVTIKELULEVIKA cuoTApaTa afLloAOynaong Tng anodoong.

AuTEC oL agiec kal ol Seopeloelg meplypddovral mepaltépw otov Kwdika ETatpLlkig
Agovtoloyiag, otnv MoAwtikr KotamoAéuwong AwadBopdg, otnv MoAttik AvBpwrivwv
AalwpdaTwy Kal otnv MoAttikn Yyeiag kat Aodpalelac.

5. YneuOuvotnta yia 1o puoiko neptpaiiov

H Etalpeia £xel deopeutel ylo umelBuveg meplBAANOVTIKEG TIPAKTIKEG Tou Ba
LKOVOTIoloUV TNV  TEPLPAANOVTIKY VOpOBeoia Kal TLG MEAAOVTIKEG OQUMALTHOEL TNG
adelodotnong. Autn ival pla Baowkn afla tng Etatpeiag mov Aapfavetal umoyn 1600 otov
OPXIKO oxedlaopd aAla kot kaBola ta otadia tou KUKAOU (whG Twv UETAAAELWY,
OUUTEPNAUPBAVOUEVWY TWV EPEVVNTIKWV YEWTPAOEWY, TNG KATAOKEUNG, TNG AElToupyElag
MEXPL KOl TOU TeALKOU KAeloipatoc. H Séopeuon pog Ue TiI¢ umeUBuveg meplBAANOVTLKEG
TIPOAKTIKEC TEPLYPAPETAL TTEPALTEPW OTO MAALOL0 TNG MeAétng NeplBarlovTikwy Emmtwoswy
¢ Etalpeiag, n omoia ekkpepel mpog £ykplon oTo appodlo Yrmoupyeio.

6. ApaoTNPLOTNTEG OTOV TOUEQ TG EPEUVOG KOL AVATITUENG

H Etatpeia katd tnv Sidpkela tou 2016 Sev MPAyHATONOINOE YEWAOYIKEC EPEUVEC OTNV
gupUlTEPN TtepLOXN Tou Anpdaotov MetaAleutikol Xwpou (AMX) E5 Adyw Tng apyomopiag ek
UEPOUG TOoUu EAANVLKOU ANPOoGiou TNG £YKPLONG TNG LEALTNG TWV YEWTPNTIKWY EPEUVWV.

7. M- XpnHaTOOWKOVOMLKN TTAnpoddpnon

H Etapela dev vmoypeodtar oe ovvraln ‘Exbeong Mn  Xprnuoatootkovoung
[Tinpoedpnong Paoet tov dwutdEewv tov apbpov 43a tov K.N. 2190/1920, epdcov 1
ev Adym mnpoedpnon cvumeprapfaveror otnv ‘ExBeon Mn-Xpnuoatootkovopkng
I[TAinpopdpnong g untpkng Eldorado Gold Corporation (“Eldorado Gold”), otnv onoia.
evomoteiton n Etoupeia.

Ytv ‘ExBeon Mn-Xpnpatootkovopkng IIinpoeodpnong g Eldorado Gold (“Year in
Review Report”), yivetor ocapng oavagopd o©T10  mEPLEYOUEVO  TOV  UN
YPNLOTOOIKOVOUK®V TANPOPOPLI®V TTov apopodv otnv Etapeia kor mepthapPdver
nepPorroviikd Bépato, Kolvovikd kol gpyoactokd Bépata, Bépoata cefacuold TV
avOpomivov Stkalopdtov, 0EUaTa KaTomoAEUnong g 01apopdic Kot KOTOTOAEUNONG
G dwpodokiog Kabdg Kot (ntuata epodiactikng aivoidag. H ékBeon g Eldorado
Gold Bpioketar 6TOV NAEKTPOVIKO GUVOEGLLO:

http://www.eldoradogold.com/responsibility/reporting/default.aspx



http://www.eldoradogold.com/responsibility/reporting/default.aspx

8. YIoKaTaoTANOTO ETALPELAG

H €6pa tng Etatpeiog eivat otnv Aewdopo Baoioong Zodiag 23 A otnv ABriva kat Statnpet
UTIOKOTAOTN A OTLG 2dreg Tou NopoUu Podonng.

9. Mleyovata ou cUVERNoaV LETA TNV AREN TNG XPRONG HEXPL TRV NUEPOUNVia UTLOBOANG TNG
napovoag €KkOeon .

INUELWVOUUE OTL, aro Tt AREN TNS Xpnong, LEXPL KAl TNV nUepounvia tng €kBeong autng dev
£Xel CUUPEL KATIOLO CNUAVTLKO Yeyovoc, To omolo va ennpealel Tig OKOVOULIKEG KOTOOTAOELSG
¢ 31 AskepBpiov 2016.
ABnva, 5 JentepPBpiov 2017
To Méhog A.Z. & AleuBUvwv ZUPBoUAOC

Anpntplog Anpntpladng



KPMG Opxwmtoi Eleyktéc AE
Xrpatnyob Tounpa 3

153 42 Ayio [Tapackeun

EXLGSa

TnAépwvo: +30 210 60 62 100
Dag: +30 210 60 62 111

"Ex0gon EAéyyov AveEaptnrov Opkotov Eleyktn
[Ipog tovg Metoyoug ™G METAAAEYTIKH OPAKHYX EPEYNQON KAI
EKMETAAAEYZEQX A.E.

‘Ex0Oson EALyyov enl Tov Xpnuotoowkovomk®dv Katoostdosmv

ELéyEape 16 cuvmppéveg Xpnuatoowkovopukés Kataotaoeig tng METAAAEYTIKH
OPAKHX EPEYNQON KAI EKMETAAAEYXEQYX A.E. (n «Etaipeion) mov
aroterovvrtal and v Katdotaon Xpnuoatootkovoukng ®@éong g 31 Aexepuppiov
2016, 1 Kataotdoeig Amoteleopdtov Xpnoemg Kot Zvvoitkov Eicoonparog,
Mertoforav [6iov Keparaiov kat Tapsiokdv Podv g ypriicewg mov éAnge v
nuepounvia o, KaBOG Kot TEPIANYT GNUAVTIKOV AOYIGTIKOV TOMTIKOV KOt AOTEG

EMEENYNHOTIKES TANPOPOPIES.

EvBbvn ¢ Awoiknong ywo tig Xpnpatootkovopikés Koataostdoeis
H Atwoiknon givar vedBovn yoo v Katdption Kot €0A0YT TOPOVGIacT] OVTAOV TOV
YPNUOTOOIKOVOUKAY — KOTAoTAcE®YV — oOueove  pe  to Ay Ilpdtona
XPpNUATOOIKOVOUIKTG Avapopdc, Onwc avutd £xovv viwoBemBel and v Evpomaikn
‘Evoon, dnwg kot yio exeives T e00TEPIKEG OIKAIDEC, TOL M Oloiknon kabopilel wg
amopoitnteg oote vo  kobiototar Ovvartn 1M KOTAPTION  XPNHOTOOTKOVOUK®MV
KOTOGTAGEWDV, OTUALAYUEVOV OO 0VGIMON avakpifela, Tov opeiletor ite o€ amdn
ette og MabBog.

EvBOvn tov Eleykn
H down| poag evbovn eivon va ekppacovpe yvoun ent avtdv Tov XprnUoTootKoVOUTKOV
KOTOGTACEWV, LE Phom Tov EAeyyO HOg. AlevepyNGaLE TOV EAEYYO LOG COLPMOVA. LLE TOL
Aebvn TIpotura g EAeyktikng, mov éyovv evoopotmdel otnv EAAnvikn NopoBeoia.
Ta IIpétoma avtd omontodv vo, GLUHOPPOVOLUCTE LLE KOVOVES 0E0VTOAOYING, KOOMG
Kol Vo 6YEOLACOVILE KO VO SIEVEPYOVUE TOV EAEYYO LE OKOTO TNV OmOKTNGT E0A0YNG
SGPAAONG Yol TO €6V Ol YPHUOTOOTKOVOUIKES KOTOGTACELS Elval omaAlayHEVES QO
oVGLOON avakpipeta.
O éleyyoc mephapfavel T Slevépyela SOOIKAGIOV Yol TNV OTOKTINOT EAEYKTIKMV
TEKUNPIOV, CGYETIKA LLE TO TOCGO KOU TIS YVOOGTOTOWGELS OTIC YPTUATOOKOVOULKES
KOTOGTAGELS.

Or emiheyopeveg oradikacieg Pacifoviar oty kpion tov eAeykT| TEPAAUPOVOREVNC
™G EKTIUNONG TOL KIWOUVOL O0LGUDOOVS OVOKPIPEG TV YPNUOTOOIKOVOLK®DV



KOTOGTACEWMV, TOV opeileTon gite oe andn gite og AdBog. Katd ) devépyeia avtmv
TOV EKTIUNCEDV KIVOOVOL, 0 EAeYKTNG e€eTAlEL TIC E0mTEPIKEG d1KALOEG OV GyeTilovTan
LE TNV KOTAPTIOT KOt EDA0YN TOPOVGIOCT] TOV PN ULATOOIKOVOLIK®Y KOTAGTAGEMY TG
eToupeiag, pe okomd T0 OYEOIOUO EAEYKTIKMOV OLOOIKACIOV KOTAAANA®V Y10 TIC
TEPIOTAGELG, OALA O)L e OKOTO TNV EKQPACT] YVOUNG EML TNG OTOTEAECUATIKOTNTOG
TOV €0MTEPIKOV OkAeidwv g etaipeiag. O €leyyoc mepihapfdvel emiong tnv
a&loAdynomn ¢ KoTaAANAIGTNTAG TOV AOYIGTIK®V TOMTIKOV TOV Y¥PNCLOTOOnKaV
Kol TOV €DA0YOV TOV EKTIUNCE®Y TTOV £Yvay amd TN dtoiknon, Kabdg Kot a&loAdynon
NG GUVOAIKTG TOPOVGIOCTG TV YPNLUTOOIKOVOLK®Y KOTUCTAGEMV.
[Tiotevovpe OTL TO EAEYKTIKA TEKUNPLO. TOV E£YOVUE CLYKEVIPMOOEL EIVOL EMAPKT KO
KATAAANAQ Yo T OepeAimon TG ELEYKTIKNG oG YVOUNG

Bdon ywo I'voun pe Emodraén
ATO TOV EAEYYO LOG TPOEKVYE OTL O1 POPOLOYIKEG VITOYPEDTELS TG ETopeiag dev €xovv
e€etaoTel amd TIG POPOLOYIKES apyES Yo TIG YpNoels mov EAn&av v 30 lovviov 2011
émg ko 31 Agkepfpiov 2016 pe cvvémela va unv €YoV KoTaoTel OPIoTIKEG Yol TIG
ypnoetg avtés. H Etapeia dev €xel mpoPel o extipnon tov npdcbetmv popmv kot Tov
TPOCAVENCEMY TOL TOAVOV VO KOTAAOYIGO0VV GE HEAAOVTIKO POPOAOYIKO EAEYYO KoL
JeV £YEL OYNUOTICEL OYETIKT TPOPAEYT Y10 TO GKOTO QVTO.

I'voun pe Emoediaén

Koatd ™ yvoun pog, ektoc amd 11g mbovig emmntdoelg Tov OEpatog mov pvnuoveveTan
omv mopdypago «Bdon ywo I'voun pe  Emoeolony, ot cvvnupévecg
XpNUOTOOIKOVOLIKEG KoTaoTAoelS ametkovilovv akpifodikato tnv otkovopkn 0éon
™ METAAAEYTIKH @PAKHE EPEYNQN KAI EKMETAAAEYZEQY A.E. katd
v 31 Aexepfpiov 2016, tn ¥PNUATOOIKOVOULKT TNG EMIOOCT KOl TIC TOUENKES TNG
po&g Yo N xpnom mov €Anée v nuepounvia avty cvpewva pe ta Atebvn Ipotuna
XPNUATOOIKOVOUIKNG Avapopdc, OTmg avtd £xovv viofetnBel and v Evpomoikm
‘Evoon.

"Ex0eon emi Ahhov Nomk@v ko1 KavovieTik@v ATaitiocemy
Aoppdavovtoag vroyn 61t n Aroiknon €xet v €vBOVN Yo MV KoTdpTion g ExBeong
Awyeipiong tov Atoumrikov XvpfovAiov kot epoppoyn tev dwrtdEewmv TG
Tapaypaeov 5 tov ApBpov 2 (uépog B) tov N. 4336/2015, onpeidvoope ot
a) Koatd ™ yvoun pog n ‘ExBeon Awayeipiong tov Atowmrikov XvpupovAiov €xet

KatapTichel GOUP®VO LE TIG IGYVOVOES VOUIKES amotnoels Tov ApBpov 43a tov
K. N. 2190/1920 kot 10 7eEPLEYOUEVO OVTNG OVTIOTOLXEL HE TIG CLVNUUEVEG
YPNUOTOOIKOVOUKEG  KOTOOTAGES, g Ypnong mov  €née v
31 AekepPpiov 2016.




B) Me Bdon 1t yvdoN TOL OMOKTACAUE KOTE TOV EAEyYO MHOG Yoo TNV eToipeio
METAAAEYTIKH @PAKHY EPEYNQN KAI EKMETAAAEYXEQY A.E. ko
10 EPPAAAOV NG, OV €Yovpe EVIOTIGEL OVGUMOELS ovokpifeleg oty ‘Exbeon
Awxeipiong Tov Aotkntikov g ZupfovAiov.

AbMva, 7 ZentepPpiov 2017

KPMG Opxwtoi Eheyktéc AE
AM XOEA 114

AXEEavopoc-TIETpoc Beldéxnc, Opkmtog EAeyktng Aoyiotg
AM ZOEA 26141
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. KATAZTAZH ZYNOAIKOY EIZOAHMATO2

(mooa exkdpacpéva os Eupw)

‘E€oda Stoiknang
AMa Ecoba/E€oda EkpetdMeuonc

Arnotedéopata (Képdn) mpo Dopwv XpnpatodoTikwy kat EmevouTikwv

AnoteAeopoatwy
Xpnuatootkovouikd Eooda
Xpnuatootkovouikd E¢oda
Képdn/(Znweg) xpriong (mpo dpopuwv)
Ddpog eloodnpaTog

KaBapo arotéAeopa KEpdn (ZnuiEg)

Nourtd cuvod slcodrpata

Nound goLyeia 6uVOALKOU £L0081TOC TToU Sev evEéyetal va uetadepBouv ota

anoteAéopata o€ PeMOVTIKEC TEPLOSOUC

AvaloyloTikn peléTh

Nound otolyeia ouvoAikoU el008rpaTog mou_evdéxetal va petadepBolv ota

anoteAéopata o€ peMOVTIKEC TEPLOSOUC

TuvaAaypaTikég SLapopEg avampooapuoyns
Nouna ototyeia 6UVOAMKOU ELGOSIHMATOC XPHONG UETA Ao $pOpOUC

ZUVOALKO £1GOSNHa YLOL TNV XPHON

1/1/2016-  1/1/2015-
31/12/2016  31/12/2015
-353.484,66 -511.526,83

-7.610,83 -69.469,68

-361.095,49 -580.996,51

20,28 3.792,53
-1.593,71  -4.470,45
-362.668,92 ’-581.674,42
-223.624,65 0
-586.293,57 -581.674,42

1.215,77 139,84

75.439,84 344.659,24

76.655,61 344.799,08

-509.637,96 -236.875,34

OL ouVOSEUTIKEG ONUELWOELG 0eAideg 15 £wg 35, anoteAoUV avamoomaoTo HEPOC TWV

OLKOVOULKWY KOTAOTAOEWV.
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1l KATA2TAZH XPHMATOOIKONOMIKHZ OEZH2

(moaa ekppaopéva oe Eupw)

ENEPTHTIKO

Mn kukhodopoUvTa mepLOUGLOKA OTOLXE(LDL
Evowpara MayLa meplousiaka ototyeia

Auda Mayta

Nounéc pakpompobeapES AMALTNOELS

20voAo Mn kukAo¢opoUVTWV MEPLOUGLOKLIV OTOLYELWY
KukhodopoUvra meplouaiokd ototysia
Mabéoipa

AOUTEG amaLTOELC

20volo KUKAOPOUVTWY TEPLOUCLOKWY OTOLYEIWV
ZYNOAO ENEPTHTIKOY

IAIA KEQAAAIA KAI YIIOXPEQZEIZ
1810 Kedpahanar

Metoyko Kepahato
AnoBepatika

AnoteAéopata £ vEO

Z0volo I6iwv Kepohainv
MaKpOompOBETHIES ULOXPEWOELS

Yroypewoelc Napoxwv mposwrikou Aoyw e€680u amod Ty umnpesia

AvaBaropeves GopoloyIKES UTOXPEWOELS

20voAo HaKpOTPODEGHWY UTOYPEWOEWV
BpayumpoBETHE UTOXPEWOELS

MpopnBeuté kat hotmég Bpaxumpobesiec UTOXPEWOELS
YMoXpeWOELS amo GOPOUC-TEAN

ZUvolo BpayunpoBEopwy UTOXPEWOEWY

ZYNOAO IAIQN KEQAAAIQN & YNOXPEQZEQN

.

14
1

31-Aek 31-Aek

2016 2015
2.229.936,41 2.193.559,37
0,00 0,00
7.254,33 7.023,78
2.237.190,74 2.200.583,15
235.793,32 237.069,67
126.610,60 472.173,00
362.403,92 709.242,67
2.599.594,66 2.909.825,82
3.647.560,00 3.647.560,00
17.046,05 17.046,05
-1.323.176,56 -813.538,60
2.341.429,49 2.851.067,45
9.020,82 7.023,73

223.624,65

232.645,47 7.023,73
22.284,90 48.619,85
3.234,81 3.114,79
25.519,70 51.734,64
2.599.594,66 2.909.825,82

OL ouVoSEUTIKEG ONUELWOELG 0eAideg 15 £wg 35, anoteAoUV avamoomaoTo HEPOC TWV

OLKOVOULKWY KOTAOTAOEWV.
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(rood ekppaouéva oe Eupw)

(rood ekdpaocpéva oe Eupw)
Z0volo 1biwv Kedpahaiwv évapéng 1 ng lavouvapiouv 2015
KaBapo anotéAeopa xprong
Aoutd cuVOALKA eLooSrpaT
ZuvoAwkd Elo68npa yia thv xprion 1.1.2015-31.12.2015
Z0volo 5iwv Kedpahaiwv Ajéng 31 ng Aekepppiouv 2015
Z0volo 5iwv Kedpahaiwv évapéng 1 ng lavouvapiouv 2016
KaBapo anotéAeopa xprong
Aoutd cUVOALKA ELoOS AT
ZuvoAké Elo68npa yia thv xprion 1.1.2016-31.12.2016
J0volo Wiwv Kepalaiwv Angng 31 ng AekepBpiov 2016

OL oUVOSEUTIKEG ONUELWOELG 0eAideg 15 £wg 35, anoteAoUV avamoomacTo HEPOC TWV

OLKOVOULKWY KOTAOTACEWV.

KATAZTAZH METABOAQN IAIQN KEDQAAAIQN

, . ZUVAANQYHOTIKEG
Metoxwé  AroBeparikd Awadopég Znpisg e1g Néo Zovolo
Kedpdaharo KedpdAara ,
Avanpocapuoyrg
3.647.560,00 17.046,05 121.824,41 -698.487,66 3.087.942,80
-581.674,42 -581.674,42
344.659,24 139,84 344.799,08
0,00 0,00 344.659,24 -581.534,58 -236.875,34
3.647.560,00 17.046,05 466.483,65 -1.280.022,24 2.851.067,46
3.647.560,00 17.046,05 466.483,65 -1.280.022,24 2.851.067,46
-586.293,57 -586.293,57
75.439,84 1.215,77 76.655,61
0,00 0,00 75.439,84 -585.077,80 -509.637,96
3.647.560,00 17.046,05 541.923,49 -1.865.100,05 2.341.429,49
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V. KATAZTAZH TAMEIAKQN POQN

(rood ekdpaocpéva og Eupw)

31.12.2016 31.12.2015
AELTOUPYIKEC APOLOTNPLOTNTES
(Znuieg)/Képdn nepLodou -586.293,57 -581.674,42
MAéov/Meiov mpocappoyEG yio:
AmnooBéoelg 33.925,49 58.408,13
MpoBAéYeLg 2.970,97 213,66
Dopot 223.624,65
Xpewotikoi tokoL & ouvadn £€oda 1.593,71 4.470,45
SuVOANQYHATIKEG SladopEg 5.956,17 -482.017,49
AnoteAéopata AeITOUpYIKNAG Apaotnplotntag -318.222,58  -1.000.599,68
MAéov/Meiov mpooapHroyEG yio HETOBOAEG AOYOLPLACHWV
AUEnon/(Meiwon) umoxp£wWaoNG MAPOXWV 0TO MPOCWTIKO AOyw cuvtalodotnong 3.212,86 1.777,39
(A0gnon)/Meiwon anattroewv 345.331,85 1.536.287,71
AU¢non/(Meiwon) unoxpewoewv (MAnv tpanelwv) 40.297,76 -662.574,34
Meiov
Xpewotikol tokol & cuvadn €€oda kataBePAnuéva 1.593,71 4.470,45
NMAnpwuég dopwv
ZUVOAO £L6POWV AT AEITOUPYIKEG SpaotnpLlotnTeg (o) 69.026,17 -129.579,38

Enevoutikéc ApaoTnpLOTNTEG

Ayopd EVOWHATWY KoL AUAWV TIEPLOUCLOKWY OTOLXEIWV -70.302,52 -235.480,95
Elompdéelg and nwAnoelg evowpatwy & AuAwv mayiwv

Aoutd oTolkEla EVEPYNTIKOU

ZUVOAO EKPOWV yLa ETEVSUTIKEG Spaotnplotnteg (B) -70.302,52 -235.480,95

Xpnuotodotikég ApaoTnpLOTNTES

Elompdgelc anod auvEAoelg petoxikol kepalaiou 1.600.000,00
Elonpagelc ano ekdoBevia/avaindBévta Savela

E€odpAnoeig Saveiwv -1.037.321,18
E€odpAA0ELg UTIOXPEWTEWY ATIO XPNHATOSOTIKEG UOBWOELS (XpewALoLa)

ZUVOAO EKPOWV yLa XPNUATOSOTIKEG SpaotnpLlotnTeg (y) 0,00 562.678,82
KaBapr avénon/(uciwon) ota tapsiokd Stabéoa kat .oodivapa rteptédou (a)+(B)+(y) -1.276,35 197.618,49
Tapeaka Stabéoipa Kat lwodivapa évapéng neptodou 237.069,67 39.451,18
Tapeaka Stadéoua kot .wodivapa Af§ng neplédou 235.793,32 237.069,67

OL ouVOSEUTIKEG ONUELWOELG 0eAideg 15 £wg 35, anoteAoUV avamoomaoTo HEPOC TWV
OLKOVOLKWY KATOOTACEWV.
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V.

ZHMEIQZEIZ OIKONOMIKQN KATAZITAZEQN
1. Tevikég mAnpoopisc yLa tnv etalpeia:

H etatpeia ovotnBnke to Mdto tou 1993 pe tnv emwvupia New Crest EAAAZ AE n omoia
opyotepa (OktwpPplog 1996) petovopdotnke oe METAAAEYTIKH OPAKHI EPEYNQON &
EKMETAAAEYZEQZ A.E.

ZKOTOG TNG ETALPELaG lval Kupiwg :

a) H avalntnon, €peuva Kal EKUETAAANEUON KOLTAOUATWY Xpuoou, kabwg kal Kabe aAlou
(ouvumapyovtog f un) LETAAALKOU 1) BLOKNXAVIKOU OpUKTOU 1) METPWUATOC. -

B) H kton, piocBwon, ayopd, eKUETAAAEUCN 1 HE OMOLOOATIOTE GAAO TPOTIO QATOKTINON
SIKALWUATWY EPEUVAG, UETAAMNELOKTNOLOG KOl EKUETOAAEVOEWG METAAAELWV €V YEVEL, WG
EMIONG OLWVONATIOTE UETAAANEUPATWY 1] BLOUNXOVIKWY OPUKTWV I TETPWHATWY KABWC Kot
UETAAAEUTIKWYV KOL AATOULKWV SIKALWHATWY €V YEVEL 0t TO Anpooto, Afpoug i Kowvotnteg
QAN VOULKA 1 GUCLKA TTPOCWTTA.

v) H pelétn, (6puon, katackeur, e€omAlopdg, avamtuén, opydvwon, Aesltoupyia Kol
EKUETOAAEUON UETOAAEIWY, PETAANEUTIKWY / BLOUNXAVIKWY HOVASWY, EYKOTAOTACEWV Kol
ouUVAPWV ETILXELPNOEWV.-

6) H mopaywyn, kotepyaoia, Bopnxavikn 1 aAAn edappoyr, amobrikeuon, petadopd,
S61a0eon, avtolhayr), mMwWANon | HETOMWANGCN Kal gUmopio Yevikd otnv EAAGSa Kol oto
e€wteplkd, KAOe petalikoU 1 Blopnyavikol OpUKTOU, TETPWHATOC I TPOIOVIOG Of
omnotadnmote popdn.-

g) H mapoyn umnpectwv Kot TexVikng Bonbetag / texvoyvwoiag (know-how), kabwg kat n
Sle€aywyn epyaoctwv avalntnong, £pEuVaG, EKUETAAAEUCNG KOL EUTIOPLOC YLa AoyopLlaouo
Tpltwy, avodepopévwy N OXETWOUEVWY HE METOAAEVLUOTO N BLOMNXOVIKA OPUKTA KO
TIETPWHLATA EV YEVEL.-

Elval kdtoxog adelag Sleveépyelag LETAAANEUTIKWY EPEUVWVY KoL EKUETAAAEUGONG YL XPUCO Kall
AaAAa petaAAevpata ou Bpiokovtal otn petaAAeutikn ieploxr No E5 tou EAAnvikoU kpdtoug
(rmou eivau emiong yvwotn wg XANEX/KQNOZ otov Nopod Podomng, Opdkn, Bopeto EAAGSOL.

OL Owovoplkée Kotaotdoelg tng MetaMeutikng Opdkng A.E.  mepllapBdavovial otLg
gvorolnuéveg Owovoutkee Kataotdoelg tng Eldorado Gold Corporation (“Eldorado Gold”),
gtalpeia mou pubnke to 1996 pe Baon Tig Statagelg yia Kavadikég emyelpnostc (“CBCA”),
pe £6pa to BavkoUBep Kavada, elval lonypévn ota xpnuatiotiplo tou Topovro (“ELD”) kot
Néag Yopkng (“EGO”) kal eAEyXeTaL oo OpKWTO EAEYKTH.

H £6pa tn¢ etatpeiog Bpioketal oto Afuo ABnvaiwv.

H nAektpovikn SlevBuvon tng Etalpelag eivat: www.tmsa.gr
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2. Bdon napouciaong Twv OLKOVOULKWY KOTHOTACGEWV
2.1 AjAwon cuppopdwong

OL OLKOVOUIKEC KOTOOoTAoELS TG Etalpeiag ouvtacoovtal yla Sevutepn dopd pe Baocn ta
AeBvr) MNpotuna Xpnuatootkovoulkng MAnpodopnong (A.M.X.M), oOnmwg autd €xouv
uLoBetnOetl amo tnv Evpwnaiki Evwon. Q¢ nuepopnvia petafaong tng etatpeiag ota A.M.X.M.
oploBnke n 1 louAiouv 2014, omdte Kal cuvtaxdnke o looAoylopdc evapéng cludwva Ue TIg
Slatdagelg tou A.MX.N. 1. H uoBétnon twv A.M.X.A.emteAéyn yla 6KOTOUC CUUUOPPWONG HE
v Baon olvtaéng twv Owkovoulkwy Kataotdoewv tng Eldorado Gold, otnv omola
gvormoleitat n Etapeia.

OL OLKOVOUIKEG KATAOTAOELG EYKPpiONKav amod to Alokntiko SUpBoUALo Tnv 5n ZenteuPBpiov
2017.

2.2 Bdon smyétpnong

OL OLKOVOULKEG KOTOOTACELG £X0UV cUVTaXOEl BAOEL TNEG APXNG TOU LOTOPLKOU KOOGTOUG KO UE
™V apadoxn tng cuveX{OPeVNg dpactnplotntag, n omoia €xel aflohoynOel yia Stdotnpa 12
UNVWV TNV huepopnvia tou looAoylopou

2.3 AELTOUPYLKO VOULOQL

To AettoupyLko voutopa g etatpiag eivot to AoAdplo HIMA. To voulopa mapouciaong Twy
Owovoulkwyv Kataotaoswv givatl To Eupw. Ot cuvoAhaypatikeég SladopéG mou TPOKUTITOUV
oo TN LETATPOTIH TOU AELTOUPYLKOU VOUIOUOTOG O VOULOUA Ttapoucioong, epdaviloval wg
puépog TG KaBapng O€ong oto KovOUAL «ZuvaAAayuaTIKEC SladOpEC Ao UETOTPOTN
VOULOUOTIKWY LOOAOYLOHWV».

OL LOOTLUIEG METATPOTING TOU AELTOUPYLKOU VOUIOUOTOC O VOULOUO TTAPOUCLaonG lval wg
okoAoUBwG:

-TOL OTOLXELOL EVEPYNTLKOU KOL OL UTIOXPEWOELG E TNV LOOTLUIO KATA TNV NUEPOUNVia TEAOUC
xpriong

-N KOTAOTAON AMOTEAECUATWY LE PECEC LOOTLULIEG TNG TEPLOSOU avadopag

-0l cUVOAAOYUATIKEC SladopEéC UETATPOTIAC avayvwpl{ovtol otV KOTAoTAoN GUVOALKOU
gloobnuartog kot Tapouctdlovtol otnv  kaBapry Béon o SloKptd  amoBepaTiko
(«ouvaAhaypatikee Stadopég armd PETATPOTH VOULOUOTLKWY LOOAOYLOUWVY).

-OL XPNHOTOPOES LE LECEC LOOTLULEG TNG TEPLOSOU avadOopAg

-TO LETOXIKO KEDAAQLO, ATMOBEUATLKO UTIEP TO GPTLO KAL ATIOBEUATIKA VOUWV ] KATAOTOTLKOU,
LLE TLC LOTOPLKEG LOOTLUIEC cuvaAaywy

To mood rou avadépovtal otig OwovouLkee Kataotdoslg sival o Eupw.
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2.4 Xprion EKTIUACEWV KOl TOPASOXWV

H oUvtaén Twv OlKOVOULIKWY Kataotaoswv cUpdwva pe ta A.M.X.A. anattel ) Slevépyela
EKTLUNOEWV Kal ULOBETNoN mapadoxwv amo tn Aloiknon, ol onoleg Suvavrtal va eEMNPeAcouV
™V €PAPUOYH TWV AOYLOTIKWVY OPXWV KOL TAL AOYLOTIKA UTIOAOLTTA TWV TIEPLOUCLOKWY OTOLXELWVY
KOL UTIOXPEWOEWVY, KOBWG £MIoNG Kal Ta MOoA Twv €006wv Kal €€66wv. Ta MPAYUATIKA
anoteAéoparta evEEXeTAL va SLadEPOUV ATIO TIG OVWTEPW EKTLUNOELG.

Ol EKTLUNOELC KAl OL OXETIKEC UTIOBEDELG emaveEeTAlovTal 08 TAKTA XPOVIKA SlaoThuata.
ATOKALOELG TWV AOYLOTIKWV EKTIUACEWVY avayvwpilovtal tnv mepiodo katd tnv omoia
enavefetalovral epocov adopolv HOVO ThV TpEXouca Tepiodo | av adopolv Kal TIg
UEAAOVTIKEC TTEPLOSOUC, oL amokAioeLg emnpeAlouV TNV TPEXOU A Kal LEAAOVTIKEG TTEPLOSOUC.

3. BaolkéG AOYLOTIKEG QPXEC

ZNUOVTLIKEG AOYLOTIKEG APXES

OL AOYLOTIKEG TTIOALTIKEG TIOU TTAPOTIOEVTAL TTIAPAKATW £XOUV EQAPLOCTEL UE GUVETELO OE OAEG
TIC Tieplodoug Tou mapouocialovial o OUTEG TIC OLKOVOULKEC KOTOOTACELS KoL €XOuv
edappootel pe ouvénela and OAeg TG eTalpeieg Tou Opidou.

H Etawpeio edappolel e OUVETELO TIC AOYLOTIKEG OPXEG Yl OAEC TIG TEPLOSOUG ToU
TIOPoUGLA{OVTAL OL EVOTIOLNUEVEG OLKOVOULKEG KATAOTAOELG, LE E€aipean TNV edappoyr TwV
VEWV TIPOTUTIWY, TPOTIOTOLGEWV TIPOTUTIWY Kol SLEPUNVELWY TIOU avadEPOVTAL TTAPUKATW, N
edappoyr Twv OMoiWV £lvol UTIOXPEWTIK YLOL TLG ETNOLEC OLKOVOULKEG KOTAOTAOELS TIOU
€ekvoUv tnv N peta v 1 lavouapiov 2016. Ta véa poTuna Tou uLoBeTBNKav otn xpHon
KoL 8eV gilxav eMISPAON OTLG OLKOVOULKEG KATAOTAOELS TOu Opidou Atav:

Tpomnonoinon tou AMXA 11 «AmOKTNON CUMUETOXWV OE OXMATA UTIO KOO EAEyX0o»: AUTH
N TpomoTmoinon MPocoBLTeL VEEC 08NYLEC yLa TN AOYLOTIKOTIOINGN TNG OMOKTNGONG CUMUETOXAS
o€ [LOL KOLVN) emLxeipnon mou anotelel eniyeipnon clpudwva pe ta AMXA kat SteukpLvilel tov
KOTAAANAO AOYLOTLKO XELPLOMO YA TIG KT OELS AUTEC. AUTH N Tpomomnoinon LoxUeL LEAAOVTLKA
yla €tfioleg mepldédoug mou apxilouv katd f peta tnv 1n lavouapiou 2016, mapoTl
ETUTPEMETAL N MPOowpPN edappoyn. H tpomomnoinon €xel eykplBet amnod tnv Eupwnaikn Evwon.

Tpononownoslg twv AAM 16 kau AAM 38 «Anocadnvion twv Amodektwv Me0dSwv
Anoopeong»: H tpomomnoinon tou AANM 16 opilel pnta oTL ot Baciopéveg ota £écoda pébodol
anooPeong Sev UMOPOUV VoL XPNOLLOTIOLOUVTAL YLOL TOL EVOWLOTO TIAYLO TIEPLOUGLAKA OTOLKELaL.
H tpomomnoinon tou AAM 38 €l0dyeL TO HAXNTO TEKUAPLO OTL N Xpron HeBddwv andoBeonc
Baolopévwyv ota €c0o8a ylo T GQUAQ TIEPLOUGCLOKA oTolxela dev eival katdAAnAn. Ot
TPOTIOTIOLNOELG LOXUOUV YLO ETAOLEG MEPLOSOUG TTOU apXi{ouv Katd f LeTd tnv 1n lavouapiou
2016 pe peMovTIKn oYU Kal €xouv uloBetnBel anod tnv Eupwnaikn Evwon. Emtpénetal n
npowpn epappoyn.

Tpomnonoinon AAM 27 «M£0060¢ KabBapng O£0NG OTLG ATOWLKEG OLKOVOULKEG KOTOLOTACELG»
AUTA N TPOTIOTOLNGN ETUTPETEL OTLG OLKOVOULIKEG OVTOTNTEG VA XPNOLLOTOLoUV TN HEB0SO0 TG
koBapnc Oéong mpPoKelévou va AOYLOTIKOTOLNoOUV TIC £TevdUoel; ot OuyATPIKEG,
KOLVOTIPOEIEG KOl OUYYEVELC OTIC OTOMLKEC TOUC OLKOVOULKEG KOTOOTAOEL KAl €miong
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EekaBapilel Tov OPLOPO TWV QTOULKWY OLKOVOULKWY KOTOOTACEWV. AUTH n Tpomomnoinon
LoXUeL HUeAAOVTIKA Yl €TNOLEG Teplddoucg Tou apxilouv TNV 1 Hetd tnv 1n lavouapiou
2016. OLtpomonolioelg €xouv VLoBeTNOEl akOUN amd Thv Eupwrnaikr Evwon. Emtpénetal n
npowpn epappoyn tng

AAN 19 (Tpomomoinon) «MNapoxés oe Epyalopévoug»: H TeEPLOPLOUEVOU  OKOTIOU
Tpomnomnoinon epapuoletal o eLoPOPEG TWV EpYOIOUEVWY N TPITWV LEPWY OTA TIPOYPALLUOTA
KaBOPLOPEVWVY TIOPOXWY KAl amAOToloUV TNV AoyLloTikomolnon Twv elodopwv Otav elval
ave€dpTNTEG TOU apLOOL TWV ETWV TIOU TIAPEXETAL N epyacia, yla mapadelypa, elodhopEg
epyalopévwy mou umoAoyilovtal Baoh evog otabepol TocooTtol Tou UioBou.

Tpononoinon tou AAM 1 «Napovuciacn Owkovopkwyv Kataotdoswv»: H tpomonoinon autn
OKOTIEUEL OTN PBEATIWON TWV YVWOTOMOLNOEWY OTL OLKOVOMLKEG KOATOOTACEL] TIOU
ouvtdcoovtal Bacet twv AMNXMN (Disclosure initiative). H tpomomoinon €xeL uoBetnBel amno
v Eupwnaikn Evwon kat tiBetot o€ loxv peta tnv 1n lavouapiov 2016.

KUkAocg eTtiowv avopBabuicswv AMNXA (2012 -2014)

- ANMXA 5 «Mn kukAodopoUuvTa TIEPLOUGLAKA OTOLXELQ TTOU KATEXOVTOL TIPOG TTWANGH Ko
Awokoneioeg Spaotnplotnteg. H tpomormnoinon Sleukplvilel mMwg OTav €vol TIEPLOUCLOKO
otolxela ( opdda otoleiwv) avataflvopeitol amd «SLAKPATOUEVO TIPOC MWANCN» OE
«8lakpatoUpevo Tpog Slavoun», 1 To avtiBeto, autd dev amotelel aAlayn oto oxEdLo yla
nwAnon N dtavopun kat dev mpEmeL va AoyLloTikomoleital oav al\ayn.

- ANXA 7 «XpnHUOTOOLKOVOULKA MEca, MVWwOTOMOWRoslwg». H tpormomoinon mpooBEtel
OUYKEKPLUEVEG 08nyieg mpokelpévou va BonBnoet tn Sloiknon va mpocdlopioel dv oL 6pot
ulag ouvpdwviag yla e€umnpétnon evog XpnNUATOOLKOVOULKOU TIEPLOUCLAKOU OTOLXElOU TO
orolo €xeL petoPipaotel ouviotoUv ocuvexl{opevn avapel€n Kol SLEUKPVI(EL TtwC oL
ETUNPOCOETEG YVWOTOMOLNOEL TIOU amoaltouvtol BAcEl TG tpomomoinong tou AMNXA 7
«Mvwotonoloelg — JupPndPLopog XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXEIWY KoL
UTIOXPEWOEWV» SEV ATALTELTAL YL OAEG TIG eVOLAUEDEG TTEPLOSOUC, EKTOG EQV amalTeital amd
To AN 34.

- AAN 19 «Napoxég oe epyalopévouc». H tpomomoinon Oleukpwvilel mwg, oOtav
MPocSLopilleTal TO EMITOKLO MPOEEODANCNC VLA TLG UTIOXPEWOELG TIOPOXWV TIPOCWTTLKOU UETA
Vv €£060 amo TNV unnpeoia, To oNUAVTIKO €lval To VOULoPA oTo omolo mapouotalovial ot
UTIOXPEWOELG KOL OXL N XWPO 0TNV OTOLO AUTEG TTPOKUTITOUV.

- AAN 34 «Evdldpeon Xpnuotoowkovoulkn avadopd». H tpomonoinon Sieukpvilel tnv
€vvola Tou «TAnpodopnon ToU YvwoTomnoleltal omoudnmote oMol otnv evSLAUEDh

XPNUOTOOLKOVO LK avadopd» Tou avadEPETAL OTO MPOTUTO.

Néa Mpdtuna Kot Stepunveiec

‘Exouv ekb0Bsi véa Mpdtuma Kol €Xouv YIVEL TPOTOMOLOEL O umdpyovta Mpdtuma Kot
Atepunveiec n edoapuoyn TwWV OmMoOlwV Elval UTIOXPEWTLKA YL TIC ETACLEG OLKOVOMLKEC
KATAOTAOELG TIOU gKLvoUv TNV N peta tnv 1 lavouapiou 2017. H Etalpeia dev npotibetal va
nipoPei oe mpdwpn utoBEtnon Twv Mpotunwy auvtwy. Ta véa MpATuTa Kol TPOTIOTIOLOELG TIOU
OVOUEVETAL VA €XOUV ETIIOPOON OTLC OLKOVOULKEG KOTAOTAOELS TNG ETalpeiag €xouv wg e€Nc:
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o) ANXA 9 “ XpnaToolkovoKA PEca” (epopOlETAL OTLC ETHOLEG AOYLOTLKEC TIEPLOSOUG TTOU
€eklvoUv TNV N peta tnv 1n lavouapiou 2018): To MpOTUTO AUTO TPOKELTOL VA OVTLKOTOOTAOEL
to AAN 39 kol avadépetal oty Taflvounon Kal EMLUETPNON TWV XPNHUATOOLKOVOULKWY
TIEPLOUCLAKWY OTOLXELWY KOl XPNUATOOLKOVOULKWY UTioxpewoewv”’. O Ouilog e€etalel tnv
gvbexouevn enintwon and tnv edbappoyn Tou MNMPoTUMoU OTLC OLKOVOULKEG TOU KOTOLOTAOELC.
To npotuTo edapUOleTal OTIC ETNOLEG AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV I HETA TNV 1n
lavouapiou 2018.

B) ANXA 15 “Ecoda amod cuppolaia pe meAareg” (epappoleTal OTIG ETHOLEG AOYLOTLKEG
neplodoug mou Eekvolv peta tnv 1n lavouapiov 2017):

AuTO to potuTo avtikadiotd to AAN 11 «Kataokevaotikd ZupBoiata», To AAM 18 Ecoday,
Vv EAANXA 13 «MNpoypappata EmPBpdafevong MNehatwv», tTnv EAANXA 15 «Zupdwvies ylatnv
Kataokeury Akwntwv», tnv EAANXA 18 «Metafifdoelg MNeplouclokwy ZTOXELWY Qo
MeAdtec» kat to SIC-31 «Ecoda — Zuvallayég Avtallayng OV EUTMEPLEXOUV SLOPNLLOTIKEG
uTtnpeoieg». Mpoadlopilel MOTE Kol WG pLa eTapia mou akoAouBel ta AMXA Ba avayvwpilet
T £0060 EVW ATIALTEL A0 QUTEC TLC OVTOTNTEC VO TIPEXOUV OTOUC XPHOTEC TWV OLKOVOULKWV
KOTOOTAOEWV TILO EVNUEPWTIKEG, ouVAPELC yvwoTomoloels. To MPOTUTIO TIAPEXEL £va evViaio
uTtOSelypa mévte Bnuatwy, Baolopévo ag apxEg ou Ba epapuoletal o OAa Ta cUpBOAaL
LLE TOUG MEAATEG.

To mpOTUTO LoYXVEL YL OLKOVOULKEG TtEpLOSOUG TTANPodOpNoNG mou apxi{ouv KaTd f LETA TNV
1n lavouapiou 2018, mopoTL eMITPENETAL N TPOWPN EDOPUOYN.

v) ANXA 16 “MioOwoslg” (epaploleTal OTIC ETHOLEG AOYLOTIKEC TTEPLOSOUC TIOU EEKLVOUV UETA
v 1n lavouapiou 2019): To AMNXA avtikaBiotd to AAM 17. Ek660nke Tov lavoudplo tou 2016
KOl OKOTIOG Tou eival va s€aodaliosl OTL UOBWTEG KoL EKULOOWTEG MOPEXOUV XPHOLUN
TANpodoOpnaon yla TG cuvoAAay£Eg mou adopolv pobwoelg. To ANXA 16 amattel o pobwtng
VO aVayVWPLZEL TIEPLOUCLOKA OTOLXELO KOl UTIOXPEWOELG VLot OAEC TIC CUUPBACELS HioBwaong pe
SlapKela Avw Twv 12 pNvwv, EKTOG KAL AV TO OTOLXELO glval pUn onUavtikig agiag.

6) ANXA 12 «Avayvwplon avaBaAAopevwv ¢(OpoAOYIKWV ONMOTACEWV OE HN
npayportonownOeiceg NEg»: 'H tpomonoinon ebappdletal oTig AOYLOTIKEC TTEPLOSOUC IOV
Eekvolv amd 1 lavouapiou 2017 kot Oleukpwvilel TOV AOYLOTIKO XELPLOMO Yot TLIG
avaBalAopeveg PopOAOYIKEG QMALTAOEL O WNn TpaypatonolnBesioeg InULEC TTOU €XOUV
TPOKUEL OO SAVELA TIOU ETILUETPWVTAL OTNV EVAOYN afia.

€) ANXA 2 «Tawounon kot emipérpnon ouvaAlaywv mou adopolv MAPOXEG TOU
efaptwvtol anod tnv afia Twv petoxwvy»: H tpomomnoinon mapéxel SLEUKPLVNOELG OXETIKA UE
™ BAon enuéTpnong 6oov adopd TAPOXES TTOU €EQPTWVTAL Ao TNV aflo TWV HETOXWV Kall
Slokavovilovtal e HETPNTA KABWG KoL TOV AOYLOTLKO XELPLOUO OXETIKA LLE TLC TPOTIOTOLNOELS
o€ OpouC ToU UeTABAANAOUV HLa Ttapoxn Tou Slakavoviletal oe PETPNTA O TAPOXN TOU
SloKavovileTal Le CUMPETOXLKOUG TiTAoUG. OL Tpomonoloel Ba epapuolovtal yLo AOYLOTLKES
nieplddoug mou Eekvouv amd tv 1 lavouapiou 2018.

ot) AAN 7 «Tvwotonolfoelg» OL TPOTTOMOLOELS ELOAYOUV UTIOXPEWTLKES YVWOTOTOLAOELC YLa
TIC METAPOAEG TWV UTIOXPEWOCEWY A0 XPNUATOSOTIKEG SpacTtnplotnTeG. OL TPOTMOTIOLROELG

edapuolovral yLol AoyLOTIKEG TiEpLOSOUG peTda tnv 1 lavouapiov 2017.

{) ANXA 4 «Edappoyn ANXA 9 Xpnuoatoolkovopuk@ péca oto AMXA 4 Acdaliotipla
oUpBOAaa»: OL tpormomolroslg Oa epappuolovtal yLo TIC AOYLOTLKEC TTeEPLOSOUC TTou Eekvolv
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amno tnv 1 lavouapiou 2018 kat apopolv oe TPOTIOTOLROELG YA alopalloThpla cUBoOAaLa Kot
Ba mapéxouv TNV emloyn ot OAeC TIC ovVTOTNTEG Tou ekdidouv acdaAlotrpla va
avayvwpilouv ota Aoutd cUVOALKA eloodnpaTa TUXOV ammokAloslg mou Ba mpokUPouv Aoyw
™¢ edbappoyng Tou AMXA 9 kot avadoplkd e TIC OVIOTNTEG TTIOU SpacTNPLOTIOLOUVTAL OTOV
kKAAS0 Twv aopaiicewv TNV emhoyn yla poowptvh armd to AMXA 9 ewg to 2021.

n) AAN 40 «Metadopég Emevdutikwv AKvATWY»: H tpomomnoinon adopd TG OLKOVOULKECS
KOTAOTAOELG TIOU £KLvoUV HeTd TNV 1 lavouapiou tou 2018. H tpomomnoinon Steukplvilet 6tL
yla va eméNBel aAlayn otn xprnon tou akwvhitou Ba mpénel va afloloynBel katd moéco to
akivnto mAnpot Tov 0pLopo Kal n aAAayr HUMopEl va TeKUNpLwBEL.

KUkAog etowwv avaBabuicswv AMNXA (2014 -2016)

ANXA 12 «Mvwotomnoinon CUMHUETOXNG O AAAEG OLKOVOULKEG OVTIOTNTEGH: H Tpomormnoinon
Sleukpilet OTL N Tapoxr TWV YVwoTomoloewv tou ANXA 12 £xeL ebpapuoyr) O CUUUETOXEG
O£ OVTOTNTEG IOV £XOUV KatnyopLlomolnBei wg StakpatoUpeveg tpog nwAnaon. Exel edapuoyn
YlO0 OLKOVOUIKEG KOTOOTAOELS TIou Eekwvouv amd tnv 1 lavouapiou 2018 kat dev €xel
uloBetnBel amno tnv Evpwnaikn Evwon.

ANAN 28 «ZUMMETOXEG OE OUYYevelG Kal Kowompagiec»: OL TPOTMOMOIAOEL TAPEXOUV
SLEUKPLVAOELC Yyl TOUCG opyaviopoug Slaxeiplong emevdloewv Kedpalailwv, ta apolpaia
KedbAAala KOl OVTOTNTEG TOU ETMAEYOUV VO ETILUETPOUV OUUUETOXEG OE OUYYEVEIC N
Kowvompatiec og eUAoyn aflo péow Twv anoteAsopdtwy. H emloyn autr) Ba mpéneL va yivetot
Eexwplota ylo kaBe ouyyevn  Kowvompalia Katd Thv apxLkn avayvwpLon. Exel edappoyn yla
OLKOVOULKEG KATOOTAOELG TIOU Eeklvolv aro thv 1 lavouapiou 2018 kot dev €xel uloBetnOel
amnod thv Eupwrnaikn Evwon.

EAAMNXN 22 «ZuvoaAlayég o€ ££vo VOULOMA Kot TpokataBoAég»: H Alepunvela mapéxet
kaBobrynon yla To mwe mpoacdlopiletal N nUepounvia tTng cuvaAAaync yla Tic cUVOANOYEC ot
£€vo voulopa onwe opilovtal oto AAM 21. H Awepunvela €xel epappoyr] ylo OLKOVOULKEC
KOTAOTAOELG TIoU €eklvoUv amo tnv 1 lavouapiou 2018 kot Sev €xel uloBetnBel amod tnv
Eupwmnaikn Evwon.

3.1 AuAa EPLOUCLOKA OTOLXELDL

AOYLOHKA TTPOYP AL HLOTOL

To QUAO TTEPLOUGLAKA OTOLXELQ QTOTLUWVTOL OTO KOOTOG KTNOEWG UEIOV CUCCWPEUUEVES
onooPEcelg, pelov omoladAmoTe CUGOWPEUPEVN amopeiwaon. OL amooBéoelg Slevepyolvtatl
ue Baon tn otabepn pEBodo oto Stdotnua TG wPEALUNG {wNG TOug, N omola Kupaivetal ota
3 -5 xpovia.

AQTIAVEG TTIOU AOLTOUVTAL YL TNV ETTLOKEUN KOL GUVTHPNON TOU AOYLOULKOU avayvwpilovtal
w¢ £€06a oTnV Katdotaon AMOTEAEGUATWY OTO £TOG TIOU TIPOKUTITOUV.

3.2 1610XpNCLUOTIOLOULEVA EVOWHLOTO TIAYLOL TIEPLOUCLOKA GTOLXELaL

To I610XPNOLOTOLOUUEVA EVOWLATO TTAYLO TIEPLOUCLAKA OTOLXELA XPNOLLOTIOLOUVTOL Ao TV
Etalpeia eite yla TG AELTOUPYIKEG epyaocie gite yla SlolknTikoUg okomoUg. Ta evowuota
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TIEPLOUCLAKA OTOoLXEla amoTiuwvTal otnv afia Ktong Pelov T cwpeupéveg amooBEoels. H
afla ktong meplhappavel Samdveg mou cuvb£ovTal APECO LLE TNV ATIOKTNOH TOUG.

Ol petayevéotepeg damaves oupnepAapufavovtal otnv afla Tou mayiou, 1 katd nepintwon
avayvwpilovtal we Eexwplotd maylo, Hovo otav mibavoloyeital 0Tl LeEAAOVTIKA OLKOVOULKA
odéAn Ba elopeloouv oTnV etalpeia Kal ol SATAVEC OUTEC UTTOPOUV va amoTinBouv
alomiota.

Ot Aouég SaMAVEG EMIOKEUWY KOL CUVTNPNOEWY KOTAXWPOUVTAL OTA AIOTEAECUATO XPHONG
KOTAL TO £TOG IOV TPAYHOTOTOLOUVTAL.

Anoopéoelg:

Ta owkomeda Sev anooBevovtal. Ta UTIOAOLTTOL EVOWLOTO TIEPLOUCLOKA OTOLXELL
amnooBévovtal pe Baon tn pEBodo tng otabepng andoBeonc KATd tn SLAPKELA TNG
ovapeVOUeVNS WPEALUNG LwNG TOUG, TTIoU €XelL WG ENC:

Eidog mayiou otoiyeiov ApOuo¢ etwv whEAung {wng
Metadoplkd péoa 5-7

EmutAa kot AoLrog e€OMALOUOC 4-5
Mnxaviuata 7

OL «BeAtwwoelg og akivnta tpltwv» amooPévovtal 6To UIKPOTEPO XPOVLKO SLACTNUA HLETAEY
™M¢ whEAUNG {wng TN PeAtiwong kat TNG SLAPKELOC HioBwoNG TOU UOBWHUEVOU AKLVATOU.

H wdpéAun {wn Twv MEPLOUCLAKWY OTOLXELWV eEMaveEETALETAL KAl AvampooopUdleTal epocov
Kpilvetal avaykaio Katd tThv nuepounvia clvtagng twv OKoVOoULIKWY KataoTaoswv.

Anopeiwon

OL AoYLOTIKEG aleg TwV TIEPLOUCLOKWY OToLXElwV e€eTdlovTal yla amopeiwon dtav umapxouv
evbeilelg OTL dev elval avaKTNOLUEG. ITNV TEPIMTWON AUTH MPOoodLlopileTal TO AVOKTOLUO
OO0 TWV TIEPLOUCLAKWY OTOLXELWY KoL av oL AOYLOTIKEG atleg umepBaivouv TO EKTILWUEVO
QVAKTAGCLUO TI000, avayvwpiletat Inpia anopeiwong, n onola kataywpeital an’ euBeiag ota
AnoteAéopora. H avaktiown afla Twv mepLOUCLaKWY OTOLXELWV elval N peyoAUtepn LETAEY
guloync afiag pelov Ta amattovpeva yla TV mwAnon KOoth Kot aflag xpriong auvtwy. Ma tnv
£KTIUNON TNG aflag Xprong, oL EKTIMWIEVEG LEANOVTIKEG XpNHATOPOEG TiposEodAolvTal oTnv
napovoa afia Toug e TNV Xpron evog PoefodPANTIKOU ETILTOKIOU TO OTIOLO OVTOVAKAG TLG
TPEXOUOEG EKTIUACELS TNG Ayopds yla TNV Slaxpovikn afla Tou XPNMOTOG KAl YL TOUG
KlvSUvoug mou oxetilovtal e aUTA Ta TEPLOUCLAKA oTolxela. MNa éva epLoUCLaKo otolxelo
mou &ev aAMOGMEPEL ONUAVTLIKEC OVEEAPTNTEG TOMELOKEG ELOPOEC, TO QVOKTNOLUO TIOCO
kaBopiletal yla TNV povada mapaywyng TAUELNKWY POWYV, OTNV OTOol0 TO TEPLOUCLOKO
otolxeio avAKeL.

Metd tnv avoyvwplon {npiag amopsiwong evog meplouciakol otolxeiou, oe kAbe
nuepopnvia toohoylopol efetaletal av ol cuvORKeg ou 0dAynoav otV avayvwpLlon tnhe
ocuveyilouv va uTtapxouV. 3TNV MEPUTTWON AUTH enovanpoodlopileTal TO OVAKTAOLUO 000
TOU TeploucLlakoy otolxeiou kat n {nuia amopeiwong avtiloyiletal smovadépovrag t
Aoylotikn aio Tou MEPLOUCLAKOU OTOLXEIOU OTO QVAKTIGLUO TTOOO TOU OTNV €KTOON TIOU AUTO
Sev unepPalvel Tn AoyLotikn aio Tou meplouctakol otolxeiou (kabapr and anooBEoeLg) mou
Ba ixe mpoodloplotel av Sev eixe katoxwpnBel n Inuio amopeiwong

‘Epeuva
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O damaveg £peuvag mepAAUBAVOUV TO APXLKO KOOTOG EPEUVOG YL LETAAAEUTLKA KOLTAC AT
LLE OLKOVOWLKN TIPOOTITIKA 1] TNV OMOCTIACT MEPLOOOTEPWY  TIANPODOPLWV YLO UTIAPXOUCES
MeTaAAeUTIKEG amoBéoelc. OL damaveg €psuvag ouvnBwg meplAapPdavouv TO KOOTOG
OIOKTNONG LETAAEUTIKWY SKalwHATwy, SetypatoAndiog, xaptoypddnong, YEWTProswy Kot
Aouég oxetikeg epyaoies. OAeg ol damaveg mou oxetilovtal pe tnv dpaotnpldTnTa TNG
€peuvag emPapuvouv TO QMOTEAECUA €KTOG amd TIG Samdveg mou oxetilovial Pe TNV
QTOKTNON METAAAEUTIKWVY SIKOLWHUATWY OL OTIOLEC Kal KedalalomolouvTal.

A&loAdynon

O damnaveg aflohdynong adopolv os €pya OXeTLIOUEVA UE TOV KABOPLOUO TNG TEXVLKAC KoL
EUMOPLKAG BLWOLUOTNTAG TWV LETAAAEUTIKWY KOLTAOUATWY TIoU €Xouv dn npoodloploBbel elte
QIO TNV MPONYOUUEVN €PELVA £iTE €XOUV QTIOKTNOEL HEOW EMIXELPNUATIKOU cuvduoaopoU N
KOBaAUTAG amokTnong Toug .

O1 Samaveg afloAoynong neplhapBdavouy :

o) KoBoplLoPO TOU OYKOU KOL TIEPLEKTIKOTNTOC TWV ANMOBEUATWY HECW YEWTPNOEWV
oTPATNYKWVY Selypdtwy Kat SstypatoAnio amo to Bactkd Koltooua

B) kaBoplopod Twv KaAUTEPWY HEBOSWV e€0PUENG KoL LETAANOUPYLKNC emefepyaaiag
V) HEAETEC yLa TNV HETAPOPA KAl TLG OXETI{OUEVEG UTIOSOUEG
6) abelodoTIkEG SLadLKaoieg

£) OLKOVOUIKN a€loAOYNOoN UECW TIPOUEAETWV KAl UEAETWY OKOTILUOTNTOC, WOTE va 0pLoBEel
KOTA TTOOOV N AVATTUEN Kol EKUETAANEUOT TWV PETAAAEUTIKWY OMOBEUATWY EVOL EUTOPLKA
QULTLOAOYNUEVN.

Ou Samadveg afloAoynong kedpalalomololvtal Katomv amddacng tng Aloiknong mou
anodaivetal Ot UTapxel amodedelypévn mBovotnTa yla BeTIKA PEAAOVTIKA OLKOVOULKA
anoteAéoparta. Ot petaleutikol opol Bewpeltal OTL £(OUV OLKOVOULKH TIPOOTITIKA OTAV N
TEXVLKI OKOTILLOTNTA KAL N EUMOPLK BlwoldtnTa TNG €£0pUENG TOUG amodelkvUEeTaL BAoEL
MapadoXwyv ylo T HOKPOTPOBECUEG TWEC TWV HETAAAWV. QG €K TOUTOU, TPV TNV
kedalalomoinon Twv oxetikwv Samovwy, n Aloiknon opllel av oL MOPAKATW CUVONKEG
voiotavrat:

-Yriadpxouv peAovTIKA 0dEAN Ttou Ba cUUPBAANOUY OTIC LEANOVTIKEG TAUELOKEG POEC.
-H Etaupeia katéxel ta odEAn kat Exel mpdoPaocn o€ auTa.
-To yeyovog ) n cuvalhayr ou o6nyoulv ota opEAn €xel 6N AABeL xwpa.

H ¢daon tng aflohdynonc Oswpeitat OtL €xel oAokAnpwBel POAIC n TeEXVIKA HEALTN
okomupotnNTag ™G £€0pUENG Twv HETAAAEUPATWY £xel KaBoploBel, pe tnv mpoetoacia
KOTAOTAONG Katnyoplomoinong os BERata anobEpata Kal mopoug, cuuneplapBavouévou
TOU TIPOYPAUHATOG €0PUENG KABWG KAl TNG £YKPLONG TWV QMALTOUEVWY amo Tnv Aloiknon,
abelwv Kot eykplogwy, WoTe va TpoxwpnoeL n ¢don «Avamtuéng» tou petalleiou.

Avarnrtuén

Q¢ Samdveg avamtuéng opilovtal auTEG Tou AapBavouv xwpa Katd T $Acn TG
TPOETOLUACIAG TV LETOAAEUTIKWY KOLTAOUATWY yLo e€0puen Kal enefepyacio. Abopolv oe
Samaveg TpoeTolpaciog amokGAuPng emdAVELOKOU KOLTAOHATOC N SATIAVEG UTIOYELOG
ovamnTuéng waote va aroktnBel mpooPaon og UTIOYELO KOLTAOHA TO OToi0 gival KAatdAANAo yLa
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g€opuén, mpoetolpacia TNG yng, KAataokeun povadag enefepyaciag, KOOTOG EOMALOUOU Kol
KOTOOKEUNG KTNPlwVv Kal Samaveg mpo-mapaywylkng Sdokipaciog tou petaAleiou kol Tou
gpyootaciou enefepyaocioc.

Ou Samdveg mou Aappavouv xwpa kotd tnv don avamtuéng ouvexilouv va
kepahalomololvtal PEXPL TO UETOAAElO Kol TO epyootdclo emefepyaociag teBoUV of
napaywylkn Aettoupyia. H Etalpeia aflohoyel kdBe «umd KATAOKEUNV» €PY0 WOTE va
koBoploel mote Oa tebel o Mapaywyikn Asettoupyia. Ta kpLtipla afloAdynong yla Ty Evapén
Aewtoupylag opilovtal pe Baon tn duon Tou KABe €pyou OMwC TL.X. TNV oUVBETOTNTA TOU
gpyootaciou enefepyacioc 1 TNV TOMOOeola. ZUUMANPWUOTIKA OXETIKA KplThpla
ouvumoloyilovtal otav To €pyo eival o coPBapd Pabuod oAOKANPWHEVO Kol ETOLUO yla ThV
okomoUUevn xpnon. Mepilkd evOelkTikA aAAd OXL TEPLOPLOTIKA €ival : a) To emimedo NG
Kepahalouxikng emMEvOuonG CUYKPLVOUEVO HE TO EKTIMWUEVO KOOTOC, B) tnv OAOKANpwaon
AOYIKNG TEePLOSOU SoKIHWV TOu epyootaciou emefepyaciag Kal tou efomAlouou, y) tv
Suvatotnta va apaxbouv petaAAeUpata og popdn epmopeloLun (evtog mpodlaypadwv) Kot
6) tnv duvatdtnTa SLopkoUC CUVEXOUC TOPAYWYNG LETAANEUUATWV.

EVaAANQKTIKGA, €AV OL TIAPAYOVTEC TIOU EMNPEAlOUV TNV TEXVIKI OKOTLUOTNTA Kal TNV
OLKOVOULKNA Blwaolpodtnta evog £pyou aAldagouv kal Sev urtootnpiletat mAéov n mBavotnta vo
SnuoupynBolv  BeTIKEC OLKOVOULKEG amodooslg oto  MEAov, ol  Samaveg Ogv
kedaAolomolouvTal MEPALTEPW VW oL udlotapeveg damaveg, e€etalovial og KABe nepiodo
oavadopadg yla va anodaoloTel av CUVTPEXOUV QVTLKELUEVIKEG eVOELEELS yLa amopEeiwon.

3.3 Aot oELS

OL anauwtioelg amd TEAATEC KAl OL AOUTEC QMALTHOELS ETLOKOTOUVTOL 0 KABe mepiodo
oUVTAENG OLKOVOULKWV KATOOTACE WV TIPOKELUEVOU Va SLATLOTWOEL av UTIAPXOUV EVOELEELS YL
amopeiwon. Av untdpyouv TEToleG eVvOEelfeLg, TOTE TPOoSLOPIETAL TO AVAKTAGLO TIOGO TNG
amnaitnong.

Amnopeiwon t™¢ afiag Twv amaltnoswyv mpaypatomnoleital étav n Aoylotiky afia autwv
umepBaivel To OGO TNG AVAKTAOLUNG aglag Toug.

OL anattioelg oL omoleg €xouv Kataotel avenidekteg elompatews daypadovral pe peiwon
™G Nén oxnuatioBeioag mpofAePng anopeiwong.

3.4 AnoBépata

To amoBépata amoTLUWVTOL OTNV XAUNAOTEPN afla LETALLU KOOTOUC KTRONG KAl TNG KaBapng
pevotornolnong atiag. To kootog mpoodlopiletal pe tn pEBodO TOU HECOU €TROLOU
otaBuikol KOoToug Kal mepAapUPAVEL TO KOOTOG TOPAYWYNG KOL LETATPOMNAC KoL OAd Tal
aueoa £€oda yla va éABouv Ta amobépata oTnV TWPLVA TOU KOTAOoTAOoN KoL va givat éTotpa
TPOC TMWANGCN. XPNUOTOOLKOVOULKA €€08a Sev TephapBavovtal 0To KOOTOG KTHNOEWS TWV
anoBepatwyv. H kabapr) peuctomoliolun aflo ekTIHATOL HE BAON T TPEXOUOEG TLUEC
MwANoNG Twv anobepdtwy ota mAaiola tng cuviBoug SpaoctnpLotTnTag aAdALPOUEVWY Kal
TWV TUXOV €066 WV MWANOCNG OTIOU CUVTPEXEL TtepimTwon.
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3.5 Tapelakd Stabéoipa Ko L.ooduvapLa

Ztnv Katnyopia autr meplapBdavovral ta XpnUatikd dStabeotpa oto Tapeio, oL katabEéoelg o
Tpamnelec kal ol BpaxumpoBeopeg emevdUOELS (SLAPKELAC UIKPOTEPNC TOU TPLUAVOU) APEDSNS
PEUCTOMOLACEWG KOl UNOEVIKOU KLvdUvou.

3.6 Metoxko kedpaAaro

To HETOXLKO KEDAAALO ATOTEAELTAL ATTO KOLVEC OVOUAOTIKEG ETOXEC Kal epdaviletal otnv
kaBapn B€on. Ta dpeoa oxeTlOUEVA E TNV OUENCN TOU PETOXLIKOU KedaAaiou TG
Etalpeiag €€oda pewwvouv lodmooa ta idla kepaiala.

3.7 Napox£G MPOG TO MPOCWTILKO

(o) BpaxumpOOeoueG MAPOXES

OL BpaxumpoBeoUEG MOPOYEG TIPOG TO TIPOCWTILKO O XPNUa Kal ot £i60¢ KaTaxwpeouvTal WG
£€€060 Otav kabiotavratl Souleupéveg. AvayvwpileTal UTIOXPEWON YLOL TO TTOGO TTOU OVOUEVETAL
va MANPwOel wg emMidopa 0To MPOCWTILKO Kal Ta SLEVBUVTIKA OTEAEXN EPOCOV UTTAPXEL VOULKN 1
oupBatikn umoxpéwaon va MANPwBOel oUTO TO TOOO WC ONMOTEAECUA TWV UTINPECLWV TOU
uTtaAARAOU Kol EPOCOV N UTIOXPEWGN OUTH UTTOPEL va emLUeTpnOet aflomiota.

(B) Npoypappata KABoPLoHEVWY ELGHOPWV

Ta mpoypappato koboplopévwy lodhopwV €ival MPOYPARUATA Yo TNV Tiepiodo HeTd Tn AREn
epyaoiag tou untaAnAou Katd To omoio n Etalpeia mAnpwvel éva kaBoplopévo moco os éva
TPpito VOULKO POoWTTo XWPLg AAAN uTtoxpEwan. OL UTIOXPEWOELS yLa EL0DOPEC OE TPOYPAUUATA
KaBoplopévwy elodpopwv Kataxwpolvtal we £€€060 ota AmMOTeA£oUOTA KATA TO XPOVO ToU
odeihovral.

(v) Npoypappata KHBOPLOUEVWV TOPOXWV

Ta mpoypdppata KabBoplopévwy mopoxwy eival omoladnmote GAAA TPOYyPAUUATO cUVTAENG
€KTOC MO TO TPOYPAUUATa KOOOopLoUEVWY eloPopwy. H UTtoXpEWoN TOU KATOXWPELTAL OTOV
LOOAOYLOUO YLO. TO TIPOYPAUOTA KABOPLOUEVWY TTOPOXWV UTIOAOYI{ETAL WC N mapoloa afia TNG
HEANOVTIKNG TTApOXAC TOU UTTAAARAOU YL TIC UTINPECLEG TOU YLa TNV KaBopLopévn mopoxr Helov
Vv ebAoyn afla Twv TEPLOUCLAKWY OTOLXELWV TOU TPOYPAUHATOC KAl TIC HETABOAEC TOU
TMPOKUTITOUV QMO TO [N QVOYVWPLOUEVA QVOAOYLOTIKA KEPSN Kal {NULEC KOL TO KOOTOG
npoinnpeotiag. To eMLTOKLO POEEOPANCNG AVTLOTOLXEL OTO EMITOKLO TOU SEIKTN YLO TA EUPWTTAIKA
opoAoya xapunAoU TOTWTLKOU KvdUvou «iBoxx — AA-rated Euro corporate bond 10+ year». O
UTIOAOYLOMOG TNG O€opeuong NG koaboplopévng mapoxng umoloyiletal amo aveEdptnto
QVOAOYLOTN ME TN Xpron tTng HeBOSou TN EKTLUWMEVNG TILOTWTLKAG LOVASOG.

To kooto¢ mpolnnpeoiag kataywpeltal dueca ota anoteAéopata e e€aipeon Tnv neplntwon
TIOU OL PETABOAEC TOU TIPOYPAUUATOG €EQPTWVTAL ATIO TOV EVATIOUEVOVTO XPOVO TPOoUTNPEeCiag
Twv epyalopevwy. Itnv Teplmtwon auth To KOoTo¢ Mpolmnpeciog Katoxwpeltal ota
anoteAéopata e tn otabepn péBodo péoa otnv mepiodo wpipavong.
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Ta avaAoyloTika kEpSn Kal oL {NILEG TTOU TIPOKUTITOUV ATIO TG TPOCAPHUOYEG e BACT T LOTOPLKA
Sebopéva kat lval avw N KATw armod To neplBwplo Tou 10% Ttng CWPEUUEVNC UTIOXPEWONC,

(8) NapoxEg TEpUATIONOU TNG amaoX0Anong

OL MAPOYEC TEPUATIOUOU TNC AIaoXOANONG TTANPWVOVTAL OTAV OL pyalOUEVOL AMOXwWPOoUV TIPLV
NV nuepopnvia cuvtaglodotnoewc. O Ophog Kataxwpel AUTEG TIC TTAPOXEC OTav SeopeleTal,
elte otav teppatilel TNV amaocyoAnon umapxoviwy epyalopévwy cUUdwva Le Eva AEMTOUEPEC
TPOYPOULA YLa TO oTtolo dev umdpxel TMBAVOTNTA AMOCUPONG, €LTE OTOV TIPOOPEPEL AUTEC TLG
TAPOXEG WG Kivntpo yla eBshouoia anoyxwpnon. NapoxEG TEPUATIOUOU TNE amacXOAnong mou
odeihovtal 12 PAVEG UETA TNV NUEPOUNVIA TOU LooAoylopol mpoeéodAouvtal. ITnV MeplMTwon
TEPUATIONOU amaoxoAnong mou umapxel aduvapia npoodloplopol Twv gpyalopévwy mou Ba
KAVOUV Xprion aUTWV Twv Tapoxwv, Sev yivetal Aoylotikomnoinon aAAd yvwoTomnoinon autwy we
evbexOUEVN UTTIOXPEWON.

3.8 MpoPBAEYerg

MNpoPA£Pelg avayvwpilovral otav n Etalpeio €Xel MOPOUOEG VOULKEG 1 TEKUOLPOUEVEG
UTIOXPEWOELG WG OMOTEAECUA TTAPEABOVIWY yeyovoTwy, €ival TBavr n ekkabApLor Toug
MECW EKPOWV TOPWV KAl N eKTIUNON Tou akplpoUg¢ MOcoU TNG UTOXPEWONG UIMOPEL va
npaypatonownBel pe aflomotio. O TPoPAEYPELC eMLOKOMOUVTOL KATA TNV nUEPOUnvia
ouvtaéng kabe LooAoylopol KalTipoaaprolovTalL TIPOKELUEVOU VO AVTAVOKAOUV TNV tapoloa
afla tng damavng mou avapévetal va amattnBel yia tn SteuBétnon tng umoxpéwaong. Ot
evOEXOUEVEG UTIOXPEWOEL Oev  avayvwpilovtal OTI OLKOVOULIKEG KOTOOTOOEL OAAQ
YVWOTOMOLOUVTOL, €KTOG av N mbavdtnta ekpong mMopwv eival ehdaylotn. Ol evOeXOUEVEC
omattioslg v avayvwpilovtol OTI OLKOVOUIKEG KATAOTAOEL; OAAG YVWOTOMoLoUVTOL
eddoov N €l0poN OLKOVOULKWV opeAwV eival mibavn.

3.9 Mwobwoelg

Aeltoupylkég MioBwoelg

H Etatpeia CUMIETEXEL O€ AELTOUPYLKEG LLOBWOELG OTIOU O EKULOBWTHG Slatnpel onUAVTLKO
MEPOG aTtO TOUG KLYSUVOUG Kol To 0EAN TTOU ATOPPEOUV ATIO TA EKULOOWUEVA TIEPLOUCLAKA
otolxela. Ta €£oda Twv AETOUPYIKWYV MIOBWOEWV KOTOXWPOUVTOL OTNV KATAotooh
omoTteAecHATWY Xprong, Ue tn otabepn pébodo, kad’ 6An tn Slapkela tng picbwong.

XpNUOTOSOTIKEG LLOOWOELG

Ot wobwoelg obudwva pe TG omnoleg petafiBalovral otnv Etalpeia ouolaotikd 6Aot ot
Kivbuvol Kkal to od€EAn TOU amMOPPEOUV ATO TA EKULOBWUEVA TEPLOUOLOKA OTOLXEld
xapaktnpilovral we¢ xpnUatodoTIKEG HloBwoELC.

OL XpNUOTOSOTIKEG ULIOBWOELG avayvwpilovtal oTnV apxXLKA Katoxwpenon otnv xapnAdtepn
afla petaty tng elAoyng atlog Twv HLoBWUEVWY TIEPLOUCLOKWY OTOLXELWY KaL TNG TapoUoag
aflag Twv eAaylotwy KataBalAopévwy plobBwpdtwy. Metayevéotepa, HoBwUEva olkomeda
KoL akivnta amoTipwvtal otnv eVAoyn ofla. Ta Mobwpéva TeploucLlakd oTtolxela
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QOGP EVOVTAL OTO PLKPOTEPO SlaoTnpa LeTaEL TNG SLAPKELAC TNG LoBwong KoL TG WPEALUNG
{WNG eKTOC KaL av elval oxedov olyoupo OTL N ETalpia Ba amoktioeL tnv IGLokTnoia tou mayilou
otn AQén tng Hicbwong. Av n picBwon petadépel tnv W8LlokTnola tou mayiou otn ANEn g
pioBwong N av nepléxel Sikaiwpo ayopac o HelwHEVN TN, N iepiodog anodoPeong ivat
otnv woehun {wn tou mayiov. Ta plobwpata dtoxwpilovtol oto mocod mou adopd thv
armonAnpwin e€68wv xpnUatodoTnong, KoL thv amomAnpwin tou kedalaiou. O SLoXwpPLOUOG
VIVETAL WOTE va EMITUYXAVETAL £vag oTaBepOC CUVTEAEDTHG AMOMANPWLNG. H amomAnpwun
£€08WV XpNUATOSOTNGONG LETAPEPETAL OTNV KOTACTAON OMOTEAECUATWV.

H Etatpla 6gv oUPUETEXEL O XPNUATOSOTIKEG ULOBWOELG.

3.10'Ecoba

To £€c060 mpoépyovtal Kupiwg amd MwAnoelg ayabwv oto mAaiclo tg cuvnBLopévng
6paoTNPLOTNTAG TNG ETILXELPNONG KOl avayvwpilovtal 0Tav LkavormolouvTtal OAo Ta TaPAKATW:

(a) n emelpnon €xel petafLBacel otov ayopaoTr TOUG OUGLAOTIKOUG KlvdUvVoug Kot Ta
odEAN TNG KLPLOTNTAG TWV ayodwy,

(B) n emeipnon Sev e€akolouBel va avapelyvietal otn Stoxeiplon Twv nwAnBéviwy, oto
BaBuod mou cuvnBwe oxeTileTal e TNV KUPLOTNTA, OUTE SLATNPEL TOV MPAYUATLKO EAEYXO
TAvw ota TwAnBévta ayaba,

(y) To mooo Tou ecobou pmopet va anotipunbel aflomiota,

(6) mBavoloyeital 6Tl Ta OlkoVOULKA 0dEAN TTou cuvdEovtal Ue th cUpPaon Ba elopsloouv
otnv enixeipnon Kat,

(e) Ta k60T TMOU AvaAndOnkav f MpokeLtal va avaAndBouv oe oxéon e TN cuvaAAlayh,
propel va anotiunBoulv aflomniota.

ErutAéov oav €o0oda avayvwpilovtal oL EMAVATLHOAOYNOELS TIOU TIPAYLATONOLOUVTIAL oTa
mAaiola cUpPaong pe etatpeieg Tou opidou.

H etatpeia dev €xel £0060 kaBw¢ Bploketal og dpaon adelodotnong.

3.11 ®Opog eLoodrpartog

O $06pog £L0OONHUATOG OTA ATOTEAECHATA XProng anoteAeital anod to ¢opo NG TPEXOUOCAC
Xpnong Kkat amo tov avaBoAlopevo ¢opo. O ¢opog eoodniuatog avayvwpiletal ota
omoteAéopata XPAonG KTOC Kal av oxeTiletal pe otolyeia mou avayvwpilovtal ansuBsiag
otnv kaBapn B£on omote Kal avayvwpiletal otnv kabopr Béon.

O ¢06pog NG TPEYOUCOC XPNong eival n avapevopevn $opoloylkry UTIOXPEWGCNH €M TOU
dopoloynTéou €L0OSAATOC, XPNOLLOTIOLWVTAG TOUG LoXUOVTEG GOPOAOYLKOUCG CUVTEAEOTEG
KOL OToldNAMOTE avampocappoyr mou adopd dopoloylkrny UToXpEwaon TapeABoucwy
XPNOEWV.

O oavaBal\opevog ¢o6pog umoloyiletat pe tn HEOoSO TOU LOOAOYLOUOU, PAosl Twv
MPOoWPWVWY  Slopopwv oL omoleg TPoKUTTouV UETAly TG AoyloTikng aflag Ttwv
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TIEPLOUCLAKWY OTOLXEIWV KOl TWV UTIOXPEWOCEWV TIOU TEPIAAUBAVOVTOL OTLC OLKOVOULKES
KOTAOTACELG KAl TNG popoAoyIkAG afiog mou amodidetal og autd cUpdPwva pe Tt dopoloyLki
vopoBeoia. Ta tov mpoodloplopd tng avaBaAlopevng popoloyiag xpnolpomnolovvtol ol
Beomiopévol popoloyikol cuvteAeoTEC 1 oL dopoloyikol cuvtedeotég ou Ba loxUoouv ot
NNUEPooUNVia UETAYEVEDSTEPN TNG NUEPOUNViOG KAEloipatog tou looAoylopol umd tnv
npolUmoBeon oOtL autol opilovtal pntd amd vouo, mou Nén €xel Pndlotel Kal LoYUEL
AvaBoaAAopevn popoloyikn anaitnon avayvwpilletal povo otn mepmTwon mou elval mbavov
Ta peMovtikd popoloyntéa KEPSN va eival eMapKA ylo T0 cURUPNPLOUO TWV TPOCWPLVWV
Stadopwv. H avaBoariopevn dopoloylky amaitnon HELWVETAL O Tepimtwon Tou eivat
mbavov va pnv mpaypatonolnbel 1o popoloyikd ddeloc.

3.12 Kéotog AaveLlopol

To kO6oTo¢ SaVeLoUOU TO GUECA OMOSIOOUEVO OTNV Ayopd, KATACKEUH 1 TTOpaywyr] ELOKWV
TIEPLOUCLAKWV OTOLYXELWV YLOL TOL OTIOLOL ATTALTELTAL ONOVTLKA XPOVLKA TIEpiodog PEXPL va elval
£TOLUO YLO TNV TIPOTIBEUEVN XPHON A TTWANGN TOUG, MPOCTIOETAL OTO KOOTOG KTHONG QUTWVY
TWV TIEPLOUCLOKWY OTOLXELWV PEXPL TNV XPOVLKN OTLYUN) TIOU aUuTA Ba €lval OUCLAOTIKA £TOLUQ
yla tnhv TPoTIBEUevn xpnon n mwAnon touc. Ta £€0060 amd MPOCWPLVEC TOTTOBETHOELG
avaAneBOEvtwy MoowVv yla TNV XPNHOTOS0TNON TWV TOPATIAVW TIEPLOUCLAKWY OTOLXEIWV
KaOwg Kal n eloTpan emLYopnynoEWVY LELWVOUV TO KOOTOC SOVELOUOU TToU Kedahalomoleital.
To KOOTOC SAVELOUOU OTLC UTIOAOLTIEG TIEPUTTWOELG EMLBAPUVEL TA AMOTEAECUATA TNG XPNONG
UECO OTNV OTmola TMPOYUATOMOLE(TAL ITO HETPO TOU Ta KedAAala POEPYOVTAL Ao YEVIKO
SaVELOUO KOl XpNOLUOTIOLOUVTAL YLO TO OKOTIO TNG AmOKTNOoNG VO TeEpLlouaLakol oTolyeiou
mou TAnpol TIg mMpoinoBEoelg, To Mood Tou KOOTOUC SavelopoU Tou eival emAEEO YL
kedaAalonoinon npoadlopiletal pe TNV edpappoyn evog ouvieAeoth kepahalomoinong, otig
£MEVOUTIKEG SATMAVEC VLA AUTO TO TIEPLOUCLAKO OTOLXELOD.

3.13 Xpnuatoowkovoukd Ecoda/E§oda

To XpNHOTOOLKOVOULKA €008 a Kat €€08a amoteAoUvTal KUpPLWG:
-Ecoba amnod tokouc-E€oda amo TOKoug
Ta €o0oda Kal €€08a amo TOKouG avayvwpilovTal Pe TNV XPHon ToU TPOYUATIKOU ETILTOKIOU.

3.14 Yuvallayég o€ E€vo vopLopa

Ot ouvaAlayég og EEva VOUIOUATA PETATPEMOVTOL OTO VOULOMA Asttoupylag tng Etalpeiag,
BAOEL TWV LOOTLULWY TIOU LOXUOUV KOTA TNV NUEPOUNVIA TNE KABe cuvallayng.

To XPNUOTIKA OTOLXEla €vePyNnTIKOU KOL UTIOXPEWOEWV TIOU €ival oe £évo voulopa,
OTOTLLWVTAL OTO AELTOUPYLKO VOULOUO LE TG CUVOANQYLOTLKEG LOOTLULEG TIOU LOXUOUV KATA
™V nuepopnvia tooloytopou. Ta kEpSn Kat oL INULES amd cuvallaypaTiké Sladopég, YEVIKA
ovayvwpilovtal otnv Katdotoon AmoteAeopdtwy. Mn-XpnUatik@ otolxeio ta omoia
ETILETPOUVTOL OTO LOTOPLKO KOOTOG OF ££VO VOO SEV ATOTIUWVTAL.

27



4. Eéobda Aloiknong

To oo6 Twv e£686wv Alolknong ToU ameLlKOVIZETAL OTLG OLKOVOULKEG KATAOTAOELS avalUeTal

WG €§NG : i i

2016 2015
ApolBég kal €€0da MPOoWIILKOU 247.230,13 233.566,30
ApolBég kal £€0da Tpitwyv 9.006,22 97.368,20
Mapoxeg tpitwv 42.875,54 52.565,39
Dépot- TEAN 3.595,38 10.958,19
Alddopa €€oda 13.880,94 58.157,23
AmnooBéoelg 33.925,49 58.697,86
MpoBAéPelg anolnueiwong 2.970,97 213,66

353.484,66 511.526,83

AplBuog epyalopévwy kat damdveg pobodooiag

O aplBudg Tou amacyoAoUpevVoU Tpoowrilkol Katd thv 31" AskepBpiou £Kaotou £toug eival

we €8AG:
2016 2015
Ap1OpoG Epyalopévwv 10 10
MioBwrol 3 3
HuepouioBiot 7 7
2016 2015
Aandveg MioBodoaoiag
ApolBéc kal Amolnuewwoelg Epyalopévwv  193.933,71 189.131,43
Epyodotikég Elodopég 53.296,42 44.565,00
ZuvoAko Kdotog MioBodooiag 247.230,13 233.696,43

5. Xpnuarooiwkovouikda écoda kat Eéoda

To TOCO «XPNUATOOLKOVOULKA £c0da» €

20,28 TOU QTEIKOVI(ETOL OTL OLKOVOLKEG

KATAOTAOELG yla TN Xpnon mou €Ange 31 AeskepPpiou 2016 adopd TOKOUG QTGO TOUG

Aoyaplacpoug 0P ewg ou Tnpel n etatpla.

ATO TO TTOCO «XPNUATOOLKOVOULKA €€0da» € 1.593,71 mou amelkovileTal 0TI OLKOVOULKEC
KATAOTAOELG yLa TN xprion mou €Anée 31 AekepPpiou 2016 adopolv £€oda tpamelwv.
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6. Evowuarta mayla neEPLOUCLAKA OTOLXEIQ

AZIA KTHZHZ

YnéAowno 1ng lavovapiou 2015
Ayopég

Mewwoelg/Metadopég
SuvaANayHATIKEG Sladopég
YrniéAowno 31ng AekepBpiou 2015
Ayopég

Mewwoelg/Metadopég
SuvaAhoyHaTKEG Sladopég
YrnidAowuno 31ng AekepBpiov 2016

ANOZBEZEIZ

YnéAowno 1ng lavovapiou 2015
MNpooBnkeg

Melwoelg

SuvaANOYHATIKEG Sladopég
YniéAowno 31ng AekepBpiov 2015
MNpooBrkeg

Melwoelg

SuvoAhayHaTIKEG Sladopég
YrnidAowuno 31ng AekepBpiov 2016

ANANOZBEZTH AZIA
YnoéAouno 31ng Aekepppiov 2015
YrndAowno 31ng AekepBpiov 2016

Ktipta- Mnxavipato & ErutAa & ‘E§¢oba
ESadikég Eyk/og1g unx/xog Metadopika Noutdg A§LoAGynonG &
EKTAOELS Ktipiwv E§omALopnog Méoa E§onAlopnog Avanrtuéng 30volo
56.102,17  7.826,66 34.293,04 54.581,77 304.701,07 13.392.106,16 13.849.610,87
5.164,11 5.164,11
0,00
6.462,04 901,50 3.949,98 6.286,91 35.096,46 1.542.546,26 1.595.243,15
62.564,21 8.728,16 38.243,02 60.868,68 339.797,53 14.939.816,53 '15.450.018, 13
0,00
0,00
2.053,62 286,50 1.255,30 1.997,96 11.153,58 490.387,68 507.134,65
64.617,83  9.014,66 39.498,32 62.866,64 350.951,11 15.430.204,21 15.957.152,78
0,00 7.826,66 30.409,24 24.206,42 228.518,66 11.559.080,94 11.850.041,92
959,13 11.762,31 28.769,08 41.490,52
0,00
901,50 3.502,64 2.788,18 26.321,53 1.331.412,46 1.364.926,31
0,00 8.728,16 34.871,01 38.756,91 283.609,27 12.890.493,40 '13.255.458,75
943,36 9.341,25 23.640,87 33.925,49
0,00
286,50 1.191,87 1.740,07 10.493,42 423.120,27 436.832,13
0,00 9.014,66 37.006,24 49.838,23 317.743,56 13.313.613,67 13.727.216,37
62.564,21 0,00 3.372,01 22.111,77 56.188,26 2.049.323,13 2.193.559,38
64.617,83 0,00 2.492,08 13.028,41 33.207,55 2.116.590,54 2.229.936,41

Ta owkomeda epdavilovral 0To KOOTOC KTHOEWS KoL SEV UTIAPXOUV UTIOBNAKEG UTIEP TPLTWV.
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7. AvAa Nayia

NOYLoKA
AZIA KTHZHZ Npoypappata  ZUvoAo
YniéAouno 1ng lavouapiou 2015 69.131,67 69.131,67
AyopéEg 0,00
Mewoelg/Metadopeg 0,00
JuvaAAayuaTtikeg SladopEg 7.962,81  7.962,81
YnoAouwno 31ng Askepppiov 2015 77.094,48 i’ 77.094,48
Ayopég 0,00
Mewwoelg/Metadopég 0,00
JuvaAlayuatikeg StadopEg 2.530,57  2.530,57
YnioAouno 31ng Askepppiov 2016 79.625,05 79.625,05
AMNOZBEZEIZ
YnéAouro 1ng lavouapiou 2015 52.214,06 52.214,06
MpooBnkeg 16.917,61 16.917,61
MewwoeLg 0,00
JuvoAlayuoTikég StadopEg 7.962,81  7.962,81
YnéAouro 31ng Aekepppiov 2015 77.094,48 . 77.094,48
MpooBnKeg 0,00
Mewwoelg 0,00
ZuvaAAayuaTikeg SladopEg 2.530,57  2.530,57
YrtéAouro 31ng AskepBpiov 2016 79.625,05 79.625,05
ANANMOZBEZTH A=IA
YnéAouro 31ng Aekepppiov 2015 0,00 0,00
YnoAouno 31ng Aekepppiov 2016 0,00 0,00

8. Nounéc uakponpodsoues analtioeLg
To M0006 «N\OUMEG LOKPOTIPOOECHEG AMALTHOELGY ToU eUdaVIlETAL OTIC OLKOVOULKEG
KOTAOTAOELG KaTd tnVv 31 AekepBpiou 2016 (€ 7.254,33) adopd :

> Eyyunoeig OTE

» Eyyunoeig AEH

> Eyyunoelg evolkiwv

'OAeg oL amaltioelg BewpouvTal ELOTIPAELEG.
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9. Metoyiko Kepdldato

Aev mpaypatonoldnke kapio kivnon avoadopikd pe 1o Metoxikd Kedbdhatlo tng Etatpeiog
Kata tnv xprion 1/1/2016-31/12/2016.

H avaAuon tng kivnong tou MetoxikoU kedalaiou €xel wg €€NG :

ApiBudc  Ovopoaotiki MNocd
Ovopaotikv  Afia Metoyuou
Metoywv Metoxic  Kedahaiov

KatapepAnuévo Metoyiko Kedahato thy 1 lavouapiou 2015 364.756 10,00 3.647.560
KataBepAnpévo Metoyiko Keddhawo T 31 AekepBpiou 2015 364.756 10,00 3.647.560
KaraBePAnpévo Metoxuo Kedahawo T 1 lavouapiouiov 2016 364.756 10,00 3.647.560
KataBepAnpévo Metoyiko Keddhano tnv 31 AskepBpiov 2016 364.756 10,00 3.647.560

10. Mpoundeutéc & Nounég BpaxunpOIeoUES UTTOXPEWOELS

2016 2015
Noutol ToTWTEC 11.312,93 37.861,19
AodaAlotikol Opyaviopol 10.971,97 10.758,66

22.284,90 48.619,85

Ot Aounol ToTWTEG EPAABAVOUV UTIOXPEWOELG TIPOG TIPONBEUTEG.

11. JuvaAAayuatikéc SLOPOPEG A0 UETATPOTH) VOULOUNTIKWY LOOAOYLOUWYV

ATO TNV METATPOT) TOU AELTOUPYLKOU Vopiouatog tng etalpiag (AoA. HMNA) oe vououa
TAPOUCIACNG TWV OLKOVOULKWY KOTAoTAdcsewv (Eupw), TPOKUMTOUV OUVOAAQYLOTLKES
Sladopec, oL omoieg Kat mapouatalovral w¢ HEPOS TNS Kabapng B£ong. H amotipnon €ylve
Baoesl Twv apywv mou avalvovtal otnv onueiwon 2.3

12. @opoAoyikég Yroxpewaoelg

H Etatpeio éxeL eheyxBei poporoyikd (pe tn Stadikaoia tng GpopoloyikAg mepaiwong) £wg Kot
v xpnon mou £Anée tnv 30/06/2009. H dpopoloyikn xprion tou €touc 1/7/2009-30/6/2010
Bewpeltal mapaypappévn emeldn pHéxpL tnv 31" AskepPpiov 2016 Sev eixe ekdobel evtoAn
gAéyxou. OL dopoloyikeg xproelc anod tnv 1" loudiou 2010 €wcg kat tnv 31" AskepPBpiou 2016
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apapévouy avéleykteg. Katd ouvémnela ol GopoAOyLKEC UTIOXPEWOELS TNG ETatpeiag yia Tig
XPNOELC AUTEC eV £XOUV KATAOTEL OPLOTLKEC.

H Etalpeia 6ev OMEIKOVIOE OTIC OLKOVOULKEC KOTAOTAOELS avoPaAlopevn dopoloyikn
amnaitnon og ox€on e CWPEUPEVEC {NULEG EKTLUWVTOC OTL SEV CUVTPEXOUV EMOPKELC CUVONKEC
nou va g€aodpaiilouv tov oXNUOTIONO TETolag POoPAedng. Télog n Etalpela oxnudtios
npoPAedn avaBoarropevng dopoloyikng unoxpéwong UPoug 223.624,65 €, mou odeiletal
otnv Sladopd Twv anmoofécwv Twv Mayiwyv oTolelwv UETALU TwV GOPOAOYIKWY KAl TWV
Aoylotikwv BLRALwY TNC.

13. SuvalAAayEc ue ouvdeuéva UEPn

JUpdwva pe to AAN 24, cuvdebepéva pépn yla tnv Etatpio Bewpoulvral:

a) oL uNTpkECG tng Etatpiag KYPROU GOLD LTD kat THRACE INVESTMENTS B.V. kaBwg
KOlL OAQL TOL VOULLKG TIPOCWTTAL T OTIOL0L CUVLOTOUV UNTPLKEG TWV TIPOAVAPEPOUEVWY,
KaBwe Kat:

i) Buyatpkég eTalpieg,
ii) kowormpatieg,
iii) ouyyeveig etalpieg

B) ¢uoKa MpoOoWTIA TA OTTOLO AVAKOUV 0T BAGLKA SLOIKNTIKA OTEAEXN KOL OTEVA CUYYEVIKA
Mpoowrna autwy. Ta Pacikd SlolknTikd otedéxn amoteAolvtal and OAa ta YEAN Tou
AoknTikoU JupPouldiou NG Etalplog evw wC OTEVA GCUYYEVIKA TOUG TPOOWIA
Bswpolvtal ot culuyol KaBwe Kal oL cuyyeveic o’ BabBpol autwv Kol Ta efapTtwpeva
MEAN aUTWV Kal Twv culUywv ToUG.

Nounég ZuvallayEg e Zuvbedepéva Méepn :

31.12.2016 nood o€ Eupw '_y_uloo}\o o6 , A’—p_rtors}\éo qra ,
Anautnoslc  Ynoxpswoelc MwAAROELC AyopéEc

MntpLkn

Nound ouvlebepeva puepn 33.013,88

ZUvolo 33.013,88

31.12.2015 nood o Eupd loohoyiopss AnoreMéopara
Anattioslc  Ymoxpewoel, MNwAnoe AyopéEc

MntpLKn

Noutd cuvdedepéva pépn 3.835,14 6.150,00 3.763,24 74.853,69

Z0volo 3.835,14 6.150,00 3.763,24 74.853,69
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ApolBég Kat anolnuwoel peAwv Atotkntikol Zuppouliou tng Etapeiag:

Mo TG UTo e€€taon xpnoelg dev Sibovrav apolBEg ota pHéAn AlolknTikoU ZupBouliou TG
Etalpelag kal mapeiyav TG UTNPECieg TOUG apLoBL.

14. Ynoxpewoeis Mapoywv MNpoowrtikou Adyw e§66ovu ano tnv Ynnpeoia

H Etalpeia €xeL eKMANPWOEL TIC UTIOXPEWOELG TNG Ylo CUVTOELOSOTIKA TPOYPAULATA TIOU
opilovtal amd tov vopo. IUpdwva pe tnv EAANVIKN epyatikr vopoBeoia ol gpyaldpevol
Swatovvtal anolnuiwon otnv nepimtwon anoluong f ouvtaflodotnong Toug, To VYOG TG
omolag molkidel avaloya pe To HUoBO, Ta £€Tn UMNPECiag Kal ToV TPOTO TNG amoXwPnong
(amoéAuon 1 ouvtaglodotnon) tou epyalopévou. YIGAAnAoL tou mapattouvtal 1 arnoAvovral
attiohoynuéva dev Sikalovvtal amolnuiwon. H mAnpwtéa amolnuiwon oe mepimtwon
ouvtaélodotnong Looutal pe to 40% tng amolnuiwaonc mou Ba NTav MANpwTEa O MEPIMTWAON
avaitog andiuong. H Etalpeia Bewpsel 0TL auTo gival mpoypappo kaBoplopévng mapoxng Kot
XPEWVEL TO. amoteAéopata yla S£60UAEUHEVEC TTAPOXEC O KABe Tepiodo pe avtiotolxn
av&non tng ouvtalodoTIKAG UTIOXPEWGNC. Ol TANPWUEG TTAPOXWV TIOU SLEVEPYOUVTAL GTOUG
ouvtaélobotoupevoug KaBe mepiodo Ypewvovtol €vavil autng Ttng umoxpéwonc. H
gUPavI{OUEVN UTIOXPEWGN TIOPOXWV TIPOCWIILKOU TNG Etalpiag kata tnv 31n AskepPpiou
2016 kat 2015 avoahvetal wg akoAoUBwWC:

Ynoxpewoelg NMapoxwv ntpog NMNpoowrniko Aoyw e§66ou and Ynnpeoia 2016 2015
YrnioAouno tnv 1n louAiou & 1n lavouapiou 7.023,73 5.386,16
Tp€xov KOOTOG MOPOXNG 2.838,85 113,24
Kbéotog ToKkwv 132,12 100,42
MNapoxég teppatiopol/Atakomni/Alakavoviopuou

MetaBLBdaoelg epyalopévwy (péoa/EEw) 0,00 1.563,75
Meiov kataBaAAOUEVES TTAPOXEG

Mn avoyVWwPLOUEVEG AVAAOYLOTIKEG (KEPSN)/Tnuieg meplodou -973,88 -139,84
MNapouca afia tng umoxp€wong kata tnv 31n AekepuPpiou 9.020,82 7.023,73

KaBapod £§060 avayvwplopévo otnv Katdotaon ZuvoAlkoU EL608AUATOG

Tp£xov KOOTOG MOPOXNG 2.838,85 113,24
KaBapoi tékol otnv umoxp€won KaBopLoUEVWY TTAPOXWYV 132,12 100,42
MNapoxég teppatiopol/Alakomig/Alakavoviopuou

KaBapd ocuvoAikd kdoTog 2.970,97 213,66

To mood tng mpoPAedng mou £xel SnuloupynBel yia tnv anolnuiwon npoowrikol, Baaoiletal
Of OVOAOYLOTIK HUEAETN TOU Olevepyeital amo eMAYYEALOTIEG OVAAOYLOTEG LE TIC £ENG
TAPaSOXEG:

AvaloywoTikég Napaboyxég 2016 2015
Emudrw nmpoefddinong 1,50% 2,00%
MeAroviwkh G OEnaon puobwoy 2,75% 3,50%
Méogog eThiolog puBpudg pakpoypdviagaldinong

nAnfwplopod 1,75% 2,00%
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15. Asitoupyikéc MioSwoelg
Ol unoxpewoelg TG Etalpeiag anod pobwpata adopouv :

o) To KThplo ypadeiwv mou xpnolponolouvtal we £6pa tng Etatpeiag kot
B) to ktrpLo ypadelwv TOU XPNOLUOTOLOUVTAL OTLG 2ATTEG.

. . MNoco
MNooa o€ Evpw .
Hobwparog
Ynoxpewoels ewg 1 €tog 32.674,80
Yroxpewoelg anod 1 €1o¢ ewg 5 €tn 163.374,00
YMOXPEWOELG TAVW Ao 5 £Tn 98.024,40
Zyvolo 294.073,20

16. Awaxeipnon xpnuatooikovikoU Kivéuvou

OL onuavtikotepol Kivbuvol XpNUOTOOLKOVOULKOU XapaKTHpa Bewpolvtal O TILOTWTLKOG
Kivéuvog, o kivéuvog peuototntag Kat o kKivbuvog tng ayopdc. Kivbuvog ayopdg Bewpeital o
Kivbuvo¢ cUVAAAGYUATOC, ETILTOKIOU Kal 0 KivBuvog TIUWV.

o) Motwtikog Kivéuvog

H Aoylotikry afla Twv XpNUATOOKOVOULIKWY TIEPLOUCLOKWY OTOLXE(WV QVILTPOOWTEVEL TN
UEylotn €kBeon og TOTWTIKO Kivobuvo. H péylotn ékBeon og TOTWTIKO Kivduvo Katd tnv
nuepounvia avadopac Arav:

2016 2015
NOUEG QTALTOELG 126.610,60 472.173,00
Tapelakd AtaBéoipa kat lcoduvapa 235.793,32 237.069,67
Z0volo 362.403,92 709.242,67

To kovSUAL Tapetlakd Stabéopa kal Looduvapa mepAapBAavel LOVO TO 00O TWV KOTABEcEWY
oPewg. To kovBUAL Aoumég amattnoslg adopd Kuplwg attioelg entotpodng GMNA kot Adyw TG
dUoNG Tou KoVBUAIOU 0 TILOTWTLKOG KivBUVOo(C €lval apKETA EPLOPLOUEVOG KL CUVETWG eV
Slevepyeital mpoPAePn yla emopaleic anattioeLc.

B) Kivduvog peuototntag

O kivduvog peuototntag oxetiletal pe tn duvardtnta tng Etalpeiag va ekmAnpwoeL TG
XPNHLOTOOLKOVOULKEC TNG UTIOXPEWOELG, OTOV QUTEG YIVOUV QITOULTNTEC.

H ékBeon tng eTatpeiag og kivduvo peuototnTag adopd KUpLlwe UTIOXPEWOELG O TTPOUNBEUTEG
KoL ouvbebepéva pépn oL omoleg dnploupyouvtal KAt T ouvnBn Spactnplotnta Tng
gtalpeioc. H cupBatikr) ANKTOTNTA TOU GCUVOAOU TWV UTIOXPEWOCEWV ELVAL LKPOTEPN TOU EVOC
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pnva. Mo tnv amoduyn Twv KwdUvwv peuotdétntag n Etalpela Sievepyel mpoPAedn
TOUELOKWY POWV yla TEPLodo €TOUG KaTd TN olvTaén Tou €TRCLloU TPpoUToAoYLoHOU Kal
pnviaia KuAtopevn mpoPAedn Tplwv pnvwy, wote va efaodalilel otL Slabétel Eykalpa ta
ETIAPKN TOUELOKA SlaBgaipa yla va KaAUPEL TIG AEITOUPYIKEG KOl EMEVOUTIKEG avaykeg. H
TOALTIKA auTr 8 AapBavel uTOYN TNG TN OXETIKN eMiSpacn amd akpaieg cuvBnKeg mou dev
uropoLv va ipoBAedpBolv.

v) Kivéuvog emitokiwv
A6 MAEUPAG evepynTKOU uTtofdAlovtal o€ kivuvo emttokiou Hévo ol katabéoelg OPewg.
Ta tokodpopa otolyeia Tou EvepyntikoU glval KUMOULVOUEVOU ETTLTOKIOU.

6) ZuvaAAaypatikog Kivéuvog

O ocvvordaypotikog kivouvog givar onpovtikog yo v Etopeio, Adym tov yeyovotog
611 10 AoAdpro HITA, €xet vioBetnBei g Aettovpycd vououa g Etapeiag, eved to vouioua
napdfeong TV owovouikev Katactdoemv ¢ Etapeiog eivar 10 Evpd. Xe Evpd emiong
TOPOUEVOLV KOl OL VITOYPEDCELS GE EYYDPLOVG TPOUNOEVTES, VITOYPEDGELG TPOG TO TPOCHOTIKO
Kot Tpog To EAANVIKG Anpocio. Xtov touéa avto 1 Etapeia axoiovdel tv mpodiaypaedpevn
amo ta Alebvp Aoyiotikd [IpoTumo GuVINENTIKY TOAITIKY NG GUECNC AVOYVOPIOTG TOV
GUVOAALYLOTIKOV {NIdV Kot KEPOMY KaTd TO Xpovo NG pevatomoinong tovs. H Etatpeia dev
eEaocparilel v ékbBeon g o€ GUVAALAYUATIKO KivOUVOo HEGM TOALTIKTG avTIoTAOIoNG.

Ot cUVOAAOYUATLKEG LOOTLULEC TTOU XpNnoLomoLOnKav Katd Xprnon £Xouv wg €ENG :

lootia lootpia Méon Méon
KAELoipaTog KAELoipaTog lootpiaa  lootwuia
2016 2015 2016 2015
Nopwopa
EUR 1 1 1 1
usD 1,0541 1,0887 1,1069 1,1095

17. Metayevéotepa yeyovota

Kavéva onuavtikd yeyovdg Sev cuvePn HeTd tnv AREN TN SLAXELPLOTLKAC TIEPLOSOU KOl TIPLY
TNV £YKPLON TWV OLKOVOULKWVY KATAOTAOEWVY Ao To ALOLKNTIKO UpBoUALD.

ABnva,5 ZentepyPplou 2017

Eduardo Moura -- Mpoedpoc A.3.
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AnuNtpNng AnuntpLadng — AtcuBuvwv 20pBoulog.

Bao\ikr) AvaAutr — MéAog A.2., Olkovopikr AteuBuvipla

Abdapavtia-AAikn KepaAwvitou — YrievBuvn Aoylotnpiou
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