KD & BIOMHXANIKO

AHTHPIO ABHNGMN
A/NZH: MHTPQOQN KAI ANAIITYEHXE AB1v0,08/12/2017
HAHPO®OPIAKON LXYETHMATON Ap10.Ilpwt.:1062826

TMHMA: MHTPQOY / Yanpeoio I'.E.MH.

ZUVNU.:
Owovopkég Karaostaoerg

[Tinpooeopiec: POYXTEPHE EMM.
TnAépwvo: 2103382137
E-mail: gemiepe@acci.gr

ANAKOINQXH

Kartaydprong oto I'evikd Epnopikd Mntpoo (I.E.MH.), octoyeiov tg Etapeiag Iepropiopévng Evbovng pe v enovopio
«AVON COSMETICS(GREECE) MONOITPOXQITH ETAIPEIA TIEPIQPIEXMENHX EYOYNHX».

O ITPOEAPOX
TOY EMIIOPIKOY & BIOMHXANIKOY EINIMEAHTHPIOY AOHNQN

Tnv 09/10/2017 xotaywpicOnkav oto Tevikd Eumopikd Mntpmo (I'E.MH.) pe Kmdwko ApiOpo Kataydprong 1270572, o
gykekpéveg amd v 25/09/2017 Zvvédevon TtV €T0ipOV OIKOVOMIKEG KOTOOTAGES HE TIG oYeTIkéES ekbioelg 6mov amd v
Keipevn vopoBesio amartovvion g Etapeiog Tleplopiopévig Evbovng pe myv enovopic «AVON COSMETICS(GREECE)
MONOIIPOZQITH ETAIPEIA ITEPIQPIXMENHXE EY®OYNHZ» , 10 dwakprrikd titho «AVON COSMETICS M.EIIE» ko
apBuo I'.E.MH. «4173501000», yia 0 ypnon 01/01/2016 émg 31/12/2016.

Ot 0KOVOUIKEG KOTACTACELS e TIG OYeTkeS ekBéoelg dmov amd v Keipevn vopobesia amoitodviol omoTeAovV OvVATOCTAGTO
HEPOG TNG TALPOVCOG AVAKOIVMOONG.

Me evtoAn MNpoédpou EBEA
H NMPOIZTAMENH
THZ _LE;Y:Q'YNII-!Z-M_HTPQQN KAI AYN2z

/<" NANAMQTA AGANAZIOY

s Ay

e

H yvnouotta tov napdvrog propet va emPefarmbei and to https://www.businessregistry.gr/publicity.aspx

Kowonoinon:
1. Erwupeia: AVON COSMETICS(GREECE) MONOIIPOZQITH ETAIPEIA ITEPIQPIZMENHY EYOYNHX

Alven: AEQ®. MAPAGQNOZX 135 KAI OEX/NI 135
T.K.: 15344, TEPAKAX

Akadnuiag 7, 106 71 ABriva, TnA:210 36 04 815-9, 210 36 02 411, Fax: 210 3616 464, Website: www. acci.gr, Email: info@acci.gr 1
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AVON COSMETICS GREECE
MONOITPOXQITH EIIE

‘EkBeon Awoxelpioswg tou Aloxelplot tng Etatpeiag AVON COSMETICS GREECE
MONOMPOZQMH ENE yia t xprion mou €Anée otig 31 AekepBpiov 2016

‘EkBeon Avefaptntou Opkwtol EAeyktr Aoylotn

XPNUATOOLKOVOULKEG KOTAOTACELS Yl TOo £€T0G Tou €Anée ot 31 AekepPpiov 2016
oUpdwva pe ta eAnVIKa Aoylotika Mpotuna N.4308/2014
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Emotec Xpnpotoowovopukés Kotaotdoelg Kot oYeTikés ENUEIDCELS
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[Tocd o€ gvpd (eKTOG AV AVOPEPETOL SLUPOPETIKA)

AVON COSMETICS GREECE
MONOITPOXQITH EIIE

e 'EkBOeon Alwaxelpioewg Tou Alayetplotr tng Etatpeiag AVON COSMETICS
GREECE MONOMPOZQMH ENE ywa t xprion mou €Anée otig 31
AekepPBpiov 2016
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Emjowec Xpnparoowovopkés Karastaoeg g 31 Askepfpiov 2016 soppwva. pe to. EXnvikd Aoyiotikd
Hpértona (E.AIL)

O1 eTNO1EG YPMUOTOOTKOVOUIKES KOTOoTAGEL TG ETapeiog omwe speaviloviol otic celideg amo 11-44
eykpivovtor amd ™ [evikn Zvvédkevon tov etaipov g otig 25/09/2017 kot vroypdeovtal omd Toug
KOTOTEP®:

H AIAXEIPIZTPIA O OIKONOMIKOZ AIEYOYNTHZ O NOTIZTHZ
NANOY MAPINA FEQPrioz MNIZAz ATHZINAOZ KOYAONOYAOZ
AAT: AB569656 AAT: 1765919 AAT: AZ077294
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1 "Ex0gon tov owayeiprot) ™ Etanpeiog Avon Cosmetics
Greece Movonpocsmnn EIIE wpog v emjora I'evikn
YvvéLevon) Tov €Taipov TS TV 25/09/2017, Yo T

nenpaypnéva, tng ypnione 2016

Souemva e 1o Nopo kat ta apbpa tov Kataostatikod, o mapovctdlovue ta amoTteAEGUOTO 0o TV
dpaoctnprotra g Etaipeiog yio m dékotm €kt SLoElploTiky ¥p1ion 1 oroio apopd TV TEPIdo omd
In Iavovapiov 2016 £mg 31 Askepppiov 2016.

Kotd ™ dudpkela g ev Ady® SloyelploTikng ypnong, n Etapeio mpoayuatonoince kdkAo epyacimv
10600 22.713.569,91 Evpd kat, 6T TPOKLITEL KoL Gt0 TOV AOYOPLUGUO OTOTEAEGLATOV YPHOEMG,
mopovciace {nuieg petd edpwv vVyovg 2.720.989,91 Evpo.

[To cuykekpLéEVa TO, OTKOVOLIKE dedopéva Kat LeYEON avaAidovtal mg eENg:

1. Owovoprkn Ofon e Etonpeiog

Ta meprovotaxd otoyyeio g Etapeiog avarvoviol og akorovdwg:

H avamndcPeotn a&io Tov Thylov evepynTIKoD KOl GUYKEKPIUEVE TOV EVODUUTOV TOYI®V AVEPYETOL GTO
1060 TV 513.716,35 Evpo. To mocd tov dvimv tayiov ototyeiov avépyetat e 68.000,77 evpo. To
0G0 TV daveimVv Kol amatthoemv avépyetal o 95.568,06 Evpd kai amoteleital omd eyyunoelg mov
yopnynoe 1 Etoupeio. [epartépow, to amobépoto avépyovtor o€ 1.230.118,63, o1 EUTOPIKES OALTAGELS
oe 2.255.114,91 Evpwd, ot rlowég amortoelg oe 310.800,26 Evpm, ta mpominpouéva ££0da o€
81.195,12 Evpd, 1o touelokd owbéoyuo kot 16od0voue e etotpeiog, Omoc sueavilovial oTig
31.12.2016, avépyovtar oto mocd tmv 404.796,35 Evpd, T0 omoio anoteAsital amnd katabicels OWem
kot tapgio. To obvoro tov evepyntikod g Etaipeiog avépyetotl oto oo tov 4.959.310,45 Evpo.

To xatafepAnuévo kepdiaro g Etapeiag avépyetor og 18.000,00 gupd, T0 TaKTIKO arwofepotikd e
xprong 2016 oe 6.000,00 Evpm, ot {npiec eic véov og 7.107.983,66 Evpod. To chvoro g kabopnc
0éomng g Etapeiag avépyetal 610 mocd tav -7.083.983,66 Evpdm. Q)¢ ek T00T0V, KaOMDC, T0 GHVOLO TOV
Wiov KeQOANI®V €YEl KOTAGTEL QpPVNTIKO GLUVTIPEYOVY 0L AOYOL EPUPLOYNS ToL apBpov 45 Tou V.
3190/1955. Ot avotépe ouvvinikeg Bo pmopovcav vo vmodnAdvovy Tnv VmapEN GNUAVTIIKNG
afePotdTnNTOC OYETIKG [E TN dSVVATOTNTA GUVEYIOTG TG OPacTNPOTNTOC TG etarpeiag. Oumg, Kabmg,
T0600To PeyaAnTEPO ToL 70% TV VIOYPEDGEMV gival TPog cVVIEdENEVEG eTalpeieg dev TiBeTan TETO0
0éua. Opmg, n ooiknon g Etaipeiag Oswpel nog, oe mepintoon mov avtd ypelootel, Oo AdPet
YPNUOTIKN 1 GAAOL €ldovg BonBela amd T unTpikn etatpeio (Onwe KabLoTEPTON UTOTANPOUNG TOV
VIOYPEDCEMV TPOG TN UNTPIKT eTOpeion ] GALEG gTapEieg TOV OUilov). AA®MGTE OTWC EMOTLLALVETOL
Kot amd T UNTPIKN eTaipeio « AauPavovtag VoY TOVG EMIKALPOTOIUEVOVS EVOOOUIAKOVG OPOLE
TANPOUDY, TOL gpapudéoTNKaY E0ITIOG TOV TEPIOPIGUMY OTNV Kivon KeQOAoimV, Om®S avTol
emPAnOnKay and v eAAnvikn kuPépvnon, avauévooue 1 Etotpeia vo topapeivel pia “going concern”
ovtoOTTa Kot Vo, gival 6€ 0661 Vo TOKTOTOMGEL TIG VTOYPEDGELS TNG TPOG TO, TPt HEPT, OTMG KOl TPOS
TIg dAec etaupeieg Tov Ouilov, oto TANIGLO TG CLUEMOVNOEIGOC GTPOTNYIKNG XPTNULATOSOTNONG TG
EMNVIKNC ETOPEINGY.

Ot poPréyerc g Etarpeiog mov agopovv amolnuincn tpocwrikol avépyoviat og 105.000,00 Evpo,
eve ot Aowmég poPréyelg oe 0,71 Evpd. Ov vmoypemoelc g Etaupeiog ol omoieg avaeépovol Kot
avaAvTikd otov Iooroyioud agopovv: (i) Ppoyvrapobeoua ddvewa oe 87.637,36 Evpm, (i) eumoptkéc
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vroypemoelg og 10.282.359,70, (iii) Aouwwovg @opovg Kot téAn o 627.105,18 Evpd, (iv) opyavicpuode
KOW®VIKNG 0o@aiong o€ 291.627,55 Evpd, (v) Aowmég Bpayvrpdbecueg vroypemaoelg o€ 331.441,91
Evpd kot (vi) €€o0da ypricemc dedovievpéva o€ 318.121,70 Evpd. To chvolo TV VITOYPEDCEDY TG
Etopeiag avépyetor o€ 11.938.293,40 Evpm. To chvoro ¢ kabapng 0éomng, tov tpoPfréyemv Kot Tov
vroypedoemv ¢ Etapeiog avépyetat 6to mocd tov 4.959.310,45 Evp.

2. Anoteiéonato Xpnocsme e Etapsioc

O kdKlog epyacidv mov TpaypatoromOnke avépyetar o€ 22.713.569,91 Evpo. Yroloyilovtag ta mocd
(1) Tov k6cTOVG TOANcE®Y Tosoh 8.256.710,35 Evpd (i) tov Aowmmdv cvvibov £006dmv TG00
1.016.910,65 Evpa (iii) Tov e£00w@v d101knTIkNg Asttovpyiag mocov 5.800.139,05 Evpd (iv) teov e£66mv
dudbeomng Hyovg 12.023.008,29 Evpd (V) tov Aowmmv e£66mv kot (nuidv mocod 354.979,95 Evpa, (vi)
TOV AOIOV 6000V Kot kepdmdv moco0 44.897,49 Evpd (Vil) TV ¥pe®oTIKOV TOK®OV Toc00 61.949,46
Evpd kou (viil) TV TeTOTKOV T0Kk0V 10600 419,14 Evpd, 1 Etaipeia tedikd mpaypatonoince (nuiseg
petd eopwv mocov 2.720.989,91 Evpo.

3. Meprwopatikn Homtikn kon Ipotewvonesvn Avdfson Kepoaov

Mo ™ gpron vrd e&étaon dev vVPioTOTOL SLOVOUT UEPITUATOV AOY® {Numv.

4. Axivnra e Etonpeiog

H etaipeia dev katéyetl axivnta.

5. Owovopkn o1apOpmon kKot BacKol YPNILOTOOLKOVOULKOL OSIKTEC

H owovouikn duapbpmon kot ot Poctkol ¥pnUaTOOIKOVOIKOL OEiKTEG TNG eToUPElng avoADOVTOL
GUVOTTIKA GTOV akOAOLOO Tivaka.

AEIKTEX XPHMATOOIKONOMIKHX ATAPOQXHY &

Xpion 2016 Xpion 2015
AIIOAOXHX
Kukhopopodv evepyntikd / cuvoro evepynTikond 86,34% 87,99%
T30 kKEPAAaLOL / GHVOLO VTTOYPEDCEDV -59,33% -40,92%
Kvkhopopovv evepyntikd / Bpayvmpobeciiec vmoypedoeis 35,87% 52,85%
KaBopd amoteléopata ypnoemg petd popmv / 1w kepdioo 38,41% 63,60%
Miktd amoteléopoto. / TOACEL 63,65% 64,97%

6. Axolov@ovpevec Baoikéc hoyroTikéc apyéc

Mo v xotaption tov Icoroyiopod g mapovong ¥PNOEMS OMMC KUl TOV GLUVOSEVOVTH CVTOV
AOYOPLOGUO ATOTEAEGULATOV XPNOEMS, EPAPUOGONKAY 01 akOAoLOeC BacIKEG AOYIGTIKEC OPYEG.

1. Amotiunomn moyiov TEPLOVCIIK®OY GTOLXEIMV KOl amoGBESEIC LTOV.

To evoopoata maylo mepovolakd ototyeion £xovv amotiundel oty afio kMoewg ovtdv (1GTOPIKO
k6010¢). H Etaipeia extiumoe mv o@éiun didpketo (oNg TV Toyiov TEPIOVGIOKOV TG CTOEIMV Kot
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ékpve 0Tl ol amocPéoelc Pacel ™G oeEAung diapkelag (NG GUUTITTOVY UE TOVG POPOAOYIKODS
OLVTEAEGTEC OmdoPeaTcC.

2. Kpuipio xopakTtnpiopod amoitioemy Kol VTOXPEDCEMY GE LUKPOTPOOEsUES Kot Bpayvrpodeciied.

Ovvmoypedoelg TV omoiny 1 Tpobesuio eE6PANGNG, amd TV NUEPA KAEIGILATOC TOV 1GOAOYIGUOD Eival
UEYOADTEPT TOV €TOVG, £YOLV KaTaywpnOel otV Katnyopio TOV HOKPOTPODEGL®Y, OAEG O OL AOUTEG
&yovv coumepnedel otV Katnyopio TV Ppoyvrpodecuwy.

Koabmg n mpobecpio e£60ANGNC TV VIOYPEDGEDYV, OO TV NUEP KAEIGILOTOC TOL IGOAOYIGUOD, Eival
LIKPOTEPT TOV £TOVC, OLEG OL VITOYPEDGELC EYOVV GVUTEPUANPOEL TNV Katyopio TV Ppoyvrnpobecumy.

3. ATolnUIDGELS amoy®POVVTOC KOl OTTOAVOUEVOD TPOCMTIKOV.

Y11c 31.12.2016 n etarpeia £yl oynuatiost TpdPreyn mocov 105.000,00 Evpmd, Bacel e EAANviKng
vopobesiog, Yo amolNUMOGELS amoYmPOHVTOC KAl ATOAVOUEVOD TPOCOTLKOD.

7. Aowtd Xrovycio

H Etaipeia dgv xotéyel ypedypoaoa. Emiong, dev vadpyovv eumpdyupota Papn — decuedoelg ota
TEPLOVGLOK( TNG GTOLYELQL.

8. I'eyovoto petd tTnv nuepounvio Tov Ieohoyiopnov

Agv &yovv TpokOWYEL GAAC YEYOVOTO UETO TNV Muepounvio tov Ieoloyiopod ta omoio va €yovv
ONUOVTIKY EMIMTMOT| GTIC YPMLATOOIKOVOUIKES KATAGTAGELC.

9. IpoPireroncvn Hopcio tne ETonpcioc / Xnnavrika I'syovoto

H Etopeio. kheivovtag tn oékotn £KTn Ol0EPIOTIKY ¥pnong ™¢ mpayuotoroince {nuiég. O
Awyepiomg g Etapeiog 0o kotapdaiet kdbe mpoomadeia yio T PEATiOoN TOV OTOTEAEGUATOV TNG
Etoipeiag omotiumvtag v mopodoo Katdotacn Kot Kabe mhovi eVOAAAKTIKN Yo TV KeAVTEPY
a&lomoinon g ETOIPIKNC TEPLOVGIOC.

[Mopd T1c dvokoreg cuvinKkeg mov Bo eaKoAOVONGOVY VO EMIKPAUTOVY GTNV EAANVIKY ayopd KOTO TO
2017, extypodue 6t Kot ™ ypnon 2017 O wapovc1iGovE IKOVOTOUTIKG OTOTEAEGLOTO.

10. ZVUTEPACUOTO,

Ex tov exkteféviov avatépm, 60vache vo d10mioT®oeTe OTL KATE TV VIO KPIotY SLoElpIoTIKn TEPiodo
KkatePANON amd tov Alayelptot kdbe mpoomdOeio 61 TO KAADTEPO dVVATO OTOTELEC UM, AQUPAVOVTOC
VIOYV TNV TOPOoVGO OIKOVOULIKT Kpion otnv EALGda.

INo 6ho 0ca exTEONKOY TOPATAVED TPOTEIVOVIE GTOV LOVOSIKO ETOIPO, OTMC EYKPIVEL TIG TPAEELS TOV
Awyepiot) kotd ) xpnon 2016, kabmg kot tov Isoroyioud e Etapeiog g 31.12.2016. Extiong va
amoAAGEETE TOV Alayeptot] omd kabe gvBHvn amolnuidceng eni Tov Iooroyiopod g 31.12.2016 ko
g &v yével duyepioewmg g ypnoemg 01.01.2016 - 31.12.2016.
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I'épaxac, 07/09/2017

Merté tprg,
H AIAXEIPIZTPIA

NANOY MAPINA

AAT: AB569656
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z ‘Exfeon Avebapmtov Oprwton Fheywem Aoyom
TIpoc tov Enaipo e Etmpeiac «Avon Cosmetics (Greece) Movonpoowmm E.ILE.»

"ExBeom Eizyyor em twy Xpnuatoomwovopnew Kataotaoewy

EAEVEOUE TIC CUVTIUEVED muu’mmtm*ﬂuu:ég mmmc'mzu; ¢ Etopeiac «Avon Cosmetics (Greece)
Mmmpou-c.rm E.JL.E.», 01 omoiec omoTEACTVYTAL OUT0 TOV wn}mqﬂguu e 3inc Aexepfpiov 2016, i

mmmuﬂmg u:mw.mumm ko petafoioy waBoprc Beomc ™o ¥ONCTIWE TOU SANEE TV TIUEPOMTVIO
COUTH], KOG Kol TO O ETIKG TIPOTELpTI L.

FEvéivn mc Awiknonc yia nic X pnpatookovokes Karuomaozic

H fwobmon @ v evbiv vl TV KOTAPTION  WOL  EDAOYY  TOQOUCIEGT]  CUTGW T
YOMUATOOKOVOIIKGY KOTOOTACEWY oup@ove pe ta Ekapxd Aoyonxd TIpomume, Omoe Kol yia
exgiver Tic eomTepkes Suckifec mov ) Soiknom wobBopifz oo amopoimTae wmote vo kafiororo Srvom
T KOTAPTION ¥PTRCTOOTCOVOLTKGRY KOTAOTACEMY MUOAAIYEEvGyY omo ovousdn ovokpifew, mov
Q{PELAETON 2112 OF amaT 2iTe o8 Aaboc,

FEvéivn Tov Ereywem

H Suan pog gvlivn eivol vo Sx@pOooUnE yymn L QUTEY TV YT} OTO0TKOVOUTKGNY KOTRITOTEMN ue
|3-|::m'| ToV ZAEVY0 Qac, szmmmuz oV ZAEYYO pac m,uq:ltm.u J.I.E o Arebvr] Tpomemo EJ-E‘,'}"CI'IL m:m
£)oUv £V oupoTobel oY Eddapkn hnuﬂﬂmu ($EE/B /2848 /23.10.2012). Ta mpoTuma um:u
CUTORTOUY Vil OUUUOPPLY OUOTTE ue kovoves Geovrtoioyioe, waBid ko va mefhadovpe won Sevepy m.*uz

Tov a}.zmu pe OKOTO TV u_rn::rrr]crq EUROYTC SMOpOMoTC VIO T BOV 01 YPTUOTOOTKOVOKES
KOTOOTRTEC 20V Tk ATYUEVES 0o onnedd avokpifaio,

O ehayoc mepuhapfaver m Sevepyaa Suebmomon yuo Ty QUToKToT SREYKTIKEY TEKUMPLGEY, TEETIRA
[E T TMOCL KAl TIC YWWITOMOUTEL O0C JPNUCTCOKOVOMIKES KOTROTAOEIC. O ETAEYOULEVES
fofamize Pamifovron ooy Kpion Tov ZAEVKT MEpLAOpBovoUEYTIC TC EXTIUMOMC TR KIvEtvuw
ovmoboue avakplfeioe Ty XPNUCTOOKOVOLIKGY KOTOOTMIEWY, TOU OQELAETOL E1TE 08 QUTAT 2118 O
ofoc, Kord m Mavépyen autow Tov eKTpmozoy avBivor, o z}.z\'xrﬁn; EEETOCEL TAC t:cr{.}'mpmz'n;
ﬁm}-iﬁag moU E;.;Eni'm‘rm UE TV mmp-'nm] W zi..'-'mrn r[ﬂmLmﬂ.un TON T O TO OOV OGN
mumum me E"I:ﬂ]pEI.CLg, uE m:arm 10 oyebaops Enz\,'lcm:m ﬁmﬁlmmm KOTARAAGY Y10 LU
TEPLOTACELS, ahiat O)L HE OKOTO TNV EKPPACT] YVEUNE EML TG QIIOTEAZOUATIKOTITOE TaV SOWTEPIKEY
Buchifieov e etmpeiac. O Sheyyog mepriappavel emiong ™V AEW0ANYTION TC KATGAANAGIITOL Tav
FOyIOTIRGY aypyory Ko peBofoy mov ypnmuomomBnKoy Kol Tov 20ADYVOT THWV SKTINOEGY 0T EVIvoy
amd T Goimon, kofse Ko afodoynon e CUVOAKNC TOpOUGInoTc T ET Lo TOoeV oKL
KOTMOTORTE0Y,

Hmf:nuuz OTL T ﬂhz';url:m& TEKUTPIC. IOV £X0ULE TUYKEVTPROEL EIVOL ETPKN KL KOTAAAAL Y10 ™)
Bepehinom ™E SheyKTIKNG Lag YVWuNE.

Baon yue Tvepn pe Emogviain

EnTd mop @R Te ADYLITIRGY apyu, Tov mpofiémovron amd o Exkmvid Aoyiomka pomuma, Sev
MMUCTETNL Tpofheyn vio cmodnuinoT TpoommKol Ayve egodov amd v vnnpecic. Kot oy 310
_‘tmuﬂpim, 2040, To ouvokixg tpoc S pn mmuonsizions mpofiswne m'ép}r_ztm Ot aupd:n foo.000,
LIE TUVETEELD O1 IE;:unBﬂEmEAJ; Y0 MOpOyEC OF zmlm';nﬁm'mu; VO ELPOVIOVTON umpﬂzg wora 6gg.000

£upo, T T mpu:d'-mu vl Euq}uﬂij:n':m QUETUEVD KOTE £V 99,000 Kl TO. WIOTEAZTIOTI ¥ PTHOTIC
QUENUEVO KOTA 71.000 2P0,

MPAIFTOFTEPXAQYIFOYIIEFPE Avanvoyn Elsyeroat Enapeia, Accxp, Kgeoiog 268, 15272 Xahavlm
0T,

L7 +30 210 B .“-’\.ﬁ'- FAoo, B+ 0 2T ﬂE‘_‘r:’ﬂ.d L LR DRI

Arwrp. Fnpiuriop 56580 & Hofpoy, 15299 XeicwSm, T: & 50 810 GAFddo0n, O 450 240 6574444

T -
17, 55154 Soooahovicy, T: 450 2910 JEBEHG, D +00 3540 450407 Feiido B

Efhvuepr Avniooony
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Tveapn pe Emgeiatn
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3 Emjoieg Owovopkég Kataotaoeig

3.1 Isoloyiopog

Xnueioon 31/12/2016 31/12/2015
Ioohoyriopég
IIeprovoraxa otoyycio
Mn KUKAOQOPOVVTO. TEPLOVCLUKE
otoyycio
Evooparo nayw
Axivnto 3.44 105.486,21 100.971,34
Aowrodg e€omhoog 344 408.230,14 483.828,08
Z0voro 513.716,35 584.799,42
Avia Tayro otoryEia
Aowmd Goho 3.44 68.000,77 80.623,34

68.000,77 80.623,34

Advelo Kot 0oLt oeig 3.4.5 95.568,06 104.093,79
Zovoro 95.568,06 104.093,79
Z0volo un KukhogopovvTeY 677.285,18 769.516,55
MEPLOVGLUKDV OTOLYEIMV
Kvklopopovvta meplovcrokd ctorysia
Amo0épara
Eunopedpota 3.4.6 1.476.385,55 1.756.470,94
[pokataforég yio amobépata 3.4.6 64.693,85 227.684,34
[poPréyelg ama&inong 3.4.6 -310.960,77 -476.273,73
Zovoro 1.230.118,63 1.507.881,55
XpNpatookovopikd Xrovygio Kot
MpoxoTaforic
Eumopucég anoutioeig 3.4.7 2.255.114,91 2.539.917,24
AOIEG amaTioeLg 348 15.095,21 62.545,04
Tpéymv popog 16031 LATOG 3.4.8. 295.705,05 253.811,87
[pornAnpopéva £€oda 3.4.9 81.195,12 195.715,27
Tapewoxd dbéota kat 16odvvapa 3.4.10 404.796,35 1.075.394,12
Zovoro 3.051.906,64 4.127.383,54
Envok(,) KUKAOQ 0POYVTMV TEPLOVGLAKADV 4.282.025.27 5.635.265,09
ooy Eiov
Xovoro Evepynrikoo 4.959.310,45 6.404.781,64
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Kafopn 0éon, Ipofréyers ko

Ynoypedoeg

KaBopn 0éon

KatapAnpéva kepdioio

Kepdhao 3.4.11

2Hvoro

Amo0gnoTikd Ko amoteliopaTa €15 VEOV
AmoBepoticd VOOV 1 KOTOGTOTIKOD 34.12
Amoteléopata €1G VEOV

2Hvoro

Xovoro KaBaprig 0éong

MpoPréyeg
[poPréwerg Yo mapoyég oe epyalodpevovg 3.4.13
Aowrég [TpoPréyeig 3.4.14

2Hvoro

Ynoypedoeg
Bpoyvrpoédeopes voypedoelg

Advero 3.4.15
Eumnopucég voypemoeig 3.4.16
Yroypéwon and tpéyovia pOpo

£1000MLOTOG

Aouroi popot TéAn 3.4.17
Opyaviopol KOWoVIKNG acQiAlong 3.4.18
Aowmég Bpayvmpobeciiec voypedoelg 3.4.19
"E&oda ypricemc dedovAgvpéva 3.4.20
Zvvolo

XOvoro Ymoypedoemv

Xovoro Kabapig Oéong, [Ipopriyemv kon
Ynoypsorosov

18.000,00 18.000,00
18.000,00 18.000,00
6.000,00 6.000,00
-7.107.983,66 -4.386.993,75
-7.101.983,66 -4.380.993,75
-7.083.983,66 -4.362.993,75
105.000,00 105.000,00
0,71 0,71
105.000,71 105.000,71
87.637,36 57,79
10.282.359,70 8.437.440,24
627.105,18 862.913,41
291.627,55 377.114,10
331.441,91 488.881,19
318.121,70 496.367,95

11.938.293,40

10.662.774,68

11.938.293,42

10.662.774,68

4.959.310,45

6.404.781,64
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3.2 Kotdotaon Anoteleopdtov
Inueiwon 2016 2015
Koihog epyaciav (kabapdg) 3.4.21 22.713.569,91  23.715.083,32
Koéotog IToMcemv 3.4.22 -8.256.710,35  -8.307.282,56

M6 anorérzopa 14.456.859,56  15.407.800,76

(Képdoc)

Aowrd ovviOn écoda 3.423 652.967,40 365.157,42
"E&oda Stoiknomng 3.422 -5.436.195,80  -5.575.125,21
"E&oda 8160eomg 3.422 -12.023.008,29  -12.923.740,67
Aowd €Eoda ko {npuég 3.4.24 -354.979,95 -328.740,77
Ao 6000 Kat KEPON 3.4.25 44.897,49 330.691,27

Amotéheopa TEPLOS0L
(Enmav) Tpo Ték®V Ko -2.659.459,59  -2.723.957,20
Popev

[Mototkol téKoL Kot
cuvapn €600
XpemOTIKOi TOKOL Ko
cuvaen E€oda

3.4.26 419,14 188,81

3.4.27 -61.949,46 -51.035,23

Amotéheopa TEPLOS0L

() Tpo Popory -2.720.989,91  -2.774.803,62

Dopot 16001 LaTOg 0,00 0,00

Amotéheopa TEPLOS0L

. P, -2.720.989,91  -2.774.803,62
(Enuarv) peta amd goépovg

YeAida 14



Avon Cosmetics Greece Movonpdownn ETTE

Emotec Xpnpotoowovopukés Kotaotdoelg Kot oYeTikés ENUEIDCELS
™¢ 31 AekepPpiov 2016 Kot TNG XPHonG mou €AnEe TNV NEPOUNVIA AUTH

[Tocd o€ gvpd (eKTOG AV AVOPEPETOL SLUPOPETIKA)

3.3 Kotdotaon Metaforov Kabaprg Ofong

Ynérovwo 01-01-2015

Amoteléopota mepLodon HETA
amd popovg

Ynrolouro 31-12-2015

Amoteléopota mepLodov HeETA
amd epopovg

Ynrolouro 31-12-2016

Kepdhato AmoBepaticd VOHQV Anors%scpar’a S Voo
KOl KOUT/KO €16 V€O

18.000,00 6.000,00 -1.612.190,13  -1.588.190,13

0,00 0,00 -2.774.803,62  -2.774.803,62

18.000,00 6.000,00 -4.386.993,75  -4.362.993,75

0,00 0,00 -2.720.989,91  -2.720.989,91

18.000,00 6.000,00 -7.107.983,66  -7.083.983,66
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34 Inuewooels emi tov Etiowwv Owovoprkov Kotaotdosowv tg 31
Agkegpfpiov 2016 kot Tng ypfong mwov £Ance TNV nuepopnvia avty

3.4.1 I'evika Xrovyeio

3.4.1.1 Yvoetaon Etapeiog

H Avon Cosmetics Movonpocwnn E.ILE. (cto g&ng avaepepduevn og «Etaipeion), dpvdnke pe
VOUIKT] UOPON TG HOVOTPOCMOTNG ETAPEING TEPLOPIGUEVNG €VOVVNG duvauel Tov VT’ aplOudy
8.489/14.2.2001 ovuPoraiov kot ivar eyyeypapupuévn oto I'evikd Epmopikd Mntpdo pe apdpo FTEMH
4173501000. H dwevbvvon g éopac g Etapeiog eivar o T'épakac Attikng otn cvuPoArn mg
Aew@opov Mapabmvog pe tnv 006 Ogccarovikng aptfuog 135.

O1 Emoteg Owovopukés Kataotaoelg (010 e€ng avapepdueveg og «Owovopkés Kataotaoeion) g 31
AexeuPpiov 2016 kot TG S1AYEPLGTIKAG ¥PNONG TOL EAnée TV nuepounvio avt, eykpivovtal omd TNy
Toaxtikn I'evikny Zovédevon tov povadikov Etaipov g v 25/09/2017

H xamyopio oty omoia avrkel 1 Etapeio pe Baon 1o dpbpo 2 tov N. 4308/2014 ivar avt tov
Mecaiov OVToTnT®V, DTOYOUEVT] MG €K TOVTOV GE EAEYXO OPKMTAOV EAEYKTMV AOYIGTMV.

H etaupeio égel cav gtaipo v Avon International Operations, kot geAéyyetor amd v Avon Products
Incorporated (API) n omoia edpedel otic H.ILLA. Ta owovoukd amoteAécpata g Avon Greece
M.E.ILE. cvureptlapfdavovtarl 6Tig otkovoulkég kotootaoelg g APL Ot evomomuéveg KoTaoTioelg
g API &ivor dwbéoiec og OAa ta evdlopepdueva AN otV 1otocelida Avon Investor Relations,
http://investor.avoncompany.com/CorporateProfile.aspx?1id=3009091

3.4.2 Baon covreéng tov Owovopik@v Koataotdosmv

O1 owovouIkéG KataoTdoelg £xovv cuvtaydel coupova pe ta EAAnvika Aoyiotikd [potuma (epeéng
ta «EAIy), 6mmg avtd viobethOnikav pe to N. 4308/2014 kot v apyn Tov 16TopIKoD KoéGToLG. Ta
TOGE, TV OIKOVOUIK®OV KaTaoTacemV ansikovilovtal o€ Evpd, ekT0g av pntd ovapEépeTan S10pOopETIKA.

O1 kvpieg dpaotnprotnteg g Etarpeiag apopodv otnyv gumopia, d140eon, diavoun, sloaywyn, e&oymyn
KOl TOANGT KOAADVTIKOV KPEUDV, OPOUATOV KL TPOTOVTIOV OLOPPLAS.

H etaipeia dievepydvtog oyetikn a&loAdYNoN EVIONIGE Ta TOPOKATO ot

¢ Otovoompevpéves Inpigg avépyovtal 6to 1oco Twv 7.107.983,66 gvp.

o Ta id10 KEQAAOLO, £XOVV KOTOGTEL OPVNTIKG, Kot avEpyovTan 6o 1ocd Tev 7.083.983,66 evpo.
Mo v avripetdmon tov Béuatog n droiknon g etatpeiog {ntnoe kot eEaceaioe Letter of
support and TV unTpikn etopeio Avon International Operations Inc otig 11/08/2017 oto omoio
ONA@veTOL 1 amoOQACT TNG UNTPKNG gTotpeiog va eEaxorovdel va vrootnpilelt v Avon
Cosmetics Greece Movonpdcwnn EINE dote va e£umnpetodvot ol avayKes TG ETALPEING EVD
0o AaPel kot to kaTOAANAO pETpa 6TOLG emduevovg 12 unvec. Me Bdon ta mopamive, M
dwoiknon ektd OtL Bo dwbétel emopkn ypnuotoddtmon ywo. v gfvmnpétnon TV
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YPNUOTOOOTIKMDY KOl TOV AEITOVPYIKAOV OVOYK®DY TNG ETOIPEING Kot OTL eV TPOKVTTEL Kool
aVNOLYI0 GYETIKA UE TV SLVATOTITA OUUANG GUVEXIGTG TG OPACTNPIOTNTOS TG ETALPELNG.

H Etaipeio Aettovpyei kot ot Xpnportoowkovouikés Kataotaoeg cuvtadnkav pe Bacn tnv mopadoyn
g cvveyllopevng dpactnprottag (“going concern”). « AapufAvovTag VITOYN TOVE ETIKOIPOTOUNIEVOLS
EVOOOIAIKODG OpOLC TANPOUDY, TOL €PopUOcTNKOY eEoutiog TOV MEPLOPICUDY OTNV  Kivion
KepaAaiov, Onmg avtol emiPAROnKay amd v eAAnvikny KvPépvnon, avauévoope m Etapeia vo
mopopeivel pio “going concern” ovtoT T Kot va €ivar o BE01 VoL TOKTOTOMGEL TIS VTOYPEDCELS TNG
TPOG 10, TPita PP, OMG Kol TPOG TIG AAAES Toupeieg Tov Opidov, oto TAaiclo TG cvuemvndsicag
OTPOATNYIKNG XPNUATOSOTNONG TNG EAANVIKNG ETALPEINGY.

Kotd v 31 AekeuPpiov 2016 to obvoro tov id10v keparainv ¢ Etapeiag iye kotaotel ikpdtepo
Tov 10% tov peToyKoD TG KEPUANIOV Kol MG €K TOLTOL EXOLV €QAPUOYN Ot dlatdéelc Tov apbpov 45
tov N.3190/1995.

3.4.2.1 INROVTIKEG AOYIOTIKEG KPIOELS, EKTIUNGELS KoL VT00ETELS

H ocOvtoén tov olkovouIK®V KOTOOTAGE®YV OmolTel TN OlEVEPYEID EKTIUNCEDY Kal TNV VLIoBETon
TOPOSOYDY OTt0 TAEVPAS TNE d1oiknong, ot omoieg emnpedlovy Ti¢ afiec TOV TEPLOVGLUKDY GTOLXEI®Y,
TOV VIOYPEDCEDY, TOV E60OMV, TOV SUTAVAOV KOl TOV YVOGTOTOGE®DY Y10, EVOEYOUEVEG UTUITIOELS
KOl VITOYPEDGELS TTOV TEPAAUPAVOVTOL GTIG OtKOVOUIKES Kataotdoels. H dwoiknorn oe cuveyn Paon
a&10M0YEL TIG EKTIUNGELS KOl TIG TOPAOOYEG OVTEC, Ol OTOIEG KLPIMG TEPIAAUPAVOVY TIC EKKPEUEIC
VOUIKEG VTOOEGELS, TNV TPOPAEYN Y10, EMCPAAELS OmaITAGELS, TNV OPEAUN (0N TOV TEPIOVGLUKOV
OTOLEI®V, TNV ATOUEIMCT] TOV EVODUOTOV TOYImV KOl TOV AQUAMV Toyinv ototyeinv, Ty Tpofreyn yio
amolnuinomn Tpocomikod AOY® eGS0V Ao TNV VANPESIN, TNV AVAYVOPLOT] TOV £600®mV Kot EE00MV Kot
TOVG POPOVG E1G0ONUATOG. Ot EKTNGELS Kot 0L TapadoyEg antég Pacilovial oty vadpyovoa surepio
Kot g 01popovg dAAovg Tapdyovteg Tov Bewpodvtatl eAoyol. Ot EKTIUNGELS KOl Ol TAPASOYEG OVTEG
gtvar ) Bdomn yuo ™ AW OTOPACEDY GYETIKA [LE TIC AOYIGTIKEG 0&IEC TV TEPLOVGLUKDV GTOXEI®V KoL
TOV VITOYPEDCEDV OV dgv eival dueca drabéoiueg amd aAreg myés. Ta mpayUoTikd amoteléouaTa
EVOEYETOL VO SLOLPEPOVY AT TIC OVOTEP® EKTIUNOELS KATM atd SLOQOPETIKES TOPOdOYEC | GUVONKEG.

Ot onUOaVTIKEG AOYIOTIKEC EKTIUNOELS KOl TOPUOOYEC TOV POPOVV GE UEAAOVTIKEG Kol GAAEG KOPLES
mYEC afePordTnTOC KOTO TNV MUEPOUNVI GVUVTOENG TMV OIKOVOUIK®V KOTOCTAGE®DY KOl EVEYOLV
OTUOAVTIKO KivOLVO VO TPOKAAEGOLY OLGLMOELS TPOGOPUOYEG OTIS AOYIOTIKEC a&iec TV TEPIOVCIUKDV
OTOLYEIMV KOl TOV VITOYPEDCEDV UEGU TNV ETOUEVT XPNON, EXOVV ®C EENG:

3.4.2.2 pofreyn Y10 Opo 16001 A TOG

H npoPreym yio eopo eicodnuatoc ue Baon o EAIT agpopd 610 T0GH TV GOP®V TOV OVOUEVETOL VO,
KatafAN0o0V GTIC POPOAOYIKEG OpyEC Kol meplouBavel v mpoPfreyn Yy tov TpéYovTa POPO
€1G0ONIATOG Kol TNV TTpOPAey”n Yoo ToXOV TPOGOETOVG POPOVE TTOL TWHUVOV VO TPOKLYOLV GOV
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OTOTEAEGIL TOV EAEYYOV GO TIC POPOAOYIKEC apyEC. Ol TPOYUATIKOL POPOL EIGOONUATOC LITOPEL VoL
SPEPOLY OO AVTEG TIC EKTIUNGELS, EaiTiog HEAAOVTIKOV aAAOY®DV GTN pOoporoyik) vouobesio M
AmPOPAENTOV EXMTOCEMV OO TOV TEAMKO TPOGOIOPIGUO TG POPOAOYIKNG VITOYPEMGNC KABE ypnong
amod TIG (QOPOAOYIKEG apyéC. AVTEC oL OAAAYEC UTOPEl Vo €(OVV ONUOVTIKY ETIOPACT) GTNV
ypnuotoowkovopikny 0éon g Etopeiog. v mepintwon mwov ot telkoi mpdcbetor dpol wov
TPOKVTTTOVV €ivart d10popeTikol omd Ta Tocd Tov apyikd giyav KotoympnOel, ot dopopéc avtéc Oa
EMNPEGACOLY TO QOPO EIGOONUATOS GTNV YPNOT TOL TPAYUOUTOTOWONKE O TPOGIOPIGUOS TMV
(POPOLOYIKADV SLUPOPDV.

H Eroipeia dev mpoydpnoe 6Tov oYnUATIGUO TPOPAEYNS Y10L pOPO EIGOOMUOTOC KOTA TN Yp1Hon V1o
e&étaon.

3.4.2.3 Ipofréyers Yo emo@aieic ATULTCELS

H Etaupeio £xel oynuotiost pio tpoPAeyn yio ETGQAAEIS OTOUTOELS TPOKEWEVOD VO, KAADYEL ETOPKDS
™ (muio mov pmopel va ektiundel a&omioto kol mpoépyetal amd avtég T amaitnosl. OAeg ot
amortnoelg e€etdlovtal g mpog TV elempa&otnTa Tov Kabe Aoyaplacuov Egxwpiotd, oe kaoe
NUEPOUNVID KOTAPTIONG OIKOVOUIK®DY KaTaoTdcemv. Tuxdv d1aypapés amalthoemy amd EIGTPUKTEOVS
AOYOPOGILODG TTPOAYLOTOTOLOVVTOL LEG® TG oynuoTicbeicag TpdPreyng.

3.4.24 Extipnon g oeéhpung {mnfg TEPLOVOLIKAV GTOLYEIDV

H Etapeio opeidel va ektunost v oeéhun (0N Tov eVoOLoTov Tayiov Kaddg Kol Tov GUADY
MEPLOVGLOKMOV GTOLYEIWV TO omoia avayvopilovion gite HEG® AMOKTNONG TOVG EITE LEGH GLVEVDGE®V
emepnoemy. O ekTunoelg autég enoveéetalovtal TovAdyloTtov o€ THo1o Bacn Aapufavovtag voyn
vED, OEOOUEVA, KOL TIG EKAOTOTE GUVONKEG TNE OyOPag.

H Etoupeio extipnoe v o@élun didpkeia {oNg TV Toyinv TEPIOVCIUKDOY TNG GTOLEIMV Kol EKPIVE
0Tl o1 amocPécelg Pacel TG ®PEAUNG OldpKeloG (ONG COUTITTOVV LUE TOVG POPOAOYIKOVG GUVTEAECTES
amocfeong.

3.4.2.5 Evogyopeveg vroypedoeig

Ymv nepintoon eumiokng e Etoipeiag o avtidikieg kat vopikég vmobéoeig, n Etoupeio emaveéetdlet
v Katdotoon kdfe onuoviikig vrdbeong oe meplodikn Paomn kol a&oloyel tov mhavo kivouvo,
Boocilopevn ev uépel oV Amoy”n TOV VOMK®V NG cvppoviwv. Edv n evdeyduevn (nuia amd
0oTOLEGONTOTE aVTIOIKIEG Kol Vopkég voBécelc Bewpeiton mhovn kol T0 Tocd umopei v extiunOel
a&dmota, N Etapeia vroloyilel mpdPreym yio v extipumpevn (nuia. Tdéoo yio tov kabopiopd g
mOovOTTAG 0G0 Kol Y10 TOV KaBopiopo Tov av o kivouvog pmopet va ektiunfel admiota, amotteital
o€ onuavtikd Pabuod n kpion g doiknone. Otav npdcbeteg TAnpoeopieg kabictavtal dtbéotueg, 1
Etopeia emavegetalel v mbav vmoypémon GYeTIKE Ue EKKPEUEC avTIdKies Kot VOUKEG VToBEaELS
Kot Thovov va avafempnBody ot EKTIUNAGELS Y10, TNV TOOVOTNTA VOGS SVGUEVODE QTOTEAEGUOTOS KO )
oyetikn extiunon g mhoavig nuiog. Tétoleg avabempnoelg OTIG EKTIUNGELS TNG TV VTOYPEDCNC
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UTOpEl Vo £Y0VV GNUOVTIKY EMIOPOOT] GTI YPTLOTOOIKOVOUIKY O€01 KOl OTO OMOTEAECUATO, TNG
Etoupeiag.

3.4.2.6 Amopgimon EVeONITOV TayimV

O TpoGdoPIoUOS OTOUEIDOTG TOV EVODUONTMV TOYI®mY OTALTEL T OEVEPYELN EKTIUNGEDY TOV QLPOPOLY
Kot apynyv, (xopic va meplopiCovior o avtd), otV aitio, 610 ¥pdvo Kot 610 Toco TG anopeioone. H
amopeioon Paciletol o€ Eva peydro aplOpd mapayovioyV, OTmMg 6T CAAAYES TV TPEYOVCHOY GVVONKOY
AVTOY®OVIGUOV, GTIC TPOCOOKIEG avVATTLENG TNE ayopdc, oty aHENCT TOL KOGTOVG KEPUANIOL, GTIC
UETAPOAEC 6TV UEAAOVTIKT SLUVATOTNTA ¥PNUOTOdOTNONG, OTNV TEXVOLOYIKN omaéimaon, ot dloKomn
TOPEYOUEVAOV VTN PECIDY, GTO TPEYOV KOGTOG OVTIKATAGTOONG, 6T KATAPANOEVTA TOGA Y10 GLYKPIGIUES
OUVOAAOYEC KO GE GAAEC UETABOAEC GUVONK®V TOL VLTOJEIKVOOVY OTL VTAPYEL omoueimon. To
avakmowo mocd ovvibwg mpocsdiopiletal ypnowomoidvioc T HEB0d0 TV TPoeEoPANUEVDY
tapelokov podv (“discounted cash flow”). O mpocdopiopds TV evdeitemv amousioong, OTmg Kol 1
EKTIUNGT TOV HEALOVTIIKAOV TAUEK®DY PODV KOl O TPOGOIOPIGUAIG TV E0A0Y®V 0SBV TV Ttoryiov ()
OMAd®V TOyiV) amoltody omd TN Ol0iKNoN VO, KAVEL CNUOVTIKEG EKTIUNGCELS OYETIKO UE TOV
TPOcdoplopd Ko TV a&loldynon 1oV evoeiéemv amoueimong, TIG AVOUEVOUEVES TAUEIOKES POEC, TO
EMTOKLO, TPOEEOPANONG TTOV TIPETEL VA, EPUPOGTOVV, TIG OPEALES (MEC KOl TIG VITOASUUOTIKES a&ieg
TOV TOyiov.

Koatd ™ xpnon vad e&étaom, dev veioTaTol TEPITTOOT ATOUEIMONG EVODUUTOV ToyimV.

343 Boaowég AoyroTikég Apyég

Ot KVp1OTEPEC AOYIOTIKEG TTOMTIKEG OV V10BETNONKAY Ko akolovOnOnkav xotd T cdvtaln Tov
OIKOVOUIKMV KATAGTACE®V €ival ol akOAOVOES:

3.4.3.1 Metatponn Eévov Nopiopdtomy

H Etapeio mpel ta Aoyotikd ¢ Pipric oe Evpd, 10 omoio gival to vopcua Asttovpyiag kot
mopovciaong e Mia cuvaAlayn og EEvo vOUIoUO LETOTPETMETAL KOTO TNV OPYIKT OVOyVOPIoT GTO
VOGO 6TO 0moio Kataptilovtal ol ¥pMIaToolkovokEG Kotaotdoelg e Etapeiog pe v ioyvovca
GUVOAAQYLLOITIKT) IGOTIUIO KATO, TNV MNUEPOUTVIN TNG GUVOAAAYNG.

Y10 TéA0¢ KAOE TEPLOGOVL OVAPOPAG:

®  T0 VOUIOUOTIKA GTOUXELD UETATPEMOVTIOL UE TNV 1OOTIHIO KAEIGILOTOS TG MUEPOUNVIOG TOV
GOAOYIG OV,

®  TO U1 VOUIOUOTIKA oTotyeio Tov ekppaloviat o€ EEVO VOUIGIO KOL ETUETPDVTAL GTO LGTOPIKO
KOGTOG, LETATPEMOVTOL LLE TNV IGOTILIO TNG OPYIKNG AVAYVOPIONG Kol

Ot GUVOAOYLOTIKEG S10POPES TTOV TTPOKVTTOLY 0Td TOV SL0KAVOVIGIO VOUGUOTIKOV GTOYXEI®mV 1 amd
T LETOTPOTN TOVG LE 1G0T, SLUPOPETIKT OO TNV IGOTILIO, LETOTPOTNG KOTA TNV OPYIKT OVOyVOPLoN

Xelida 19



Avon Cosmetics Greece Movonpdownn ETTE
Emotec Xpnpotoowovopukés Kotaotdoelg Kot oYeTikés ENUEIDCELS
™¢ 31 AekepPpiov 2016 Kot TNG XPHonG mou €AnEe TNV NEPOUNVIA AUTH

[Tocd o€ gvpd (eKTOG AV AVOPEPETOL SLUPOPETIKA)

N Kotd TN oOVTaEn TPOYEVESTEP®V YPTUOTOOIKOVOUIK®DY KOTAoTAcE®Y, avoyvopilovtal oto
OTTOTEAEGLLOLTOL TNG TTEPLOOOV TTOV TPOKVTTOLV.

H Ertotpeia epeovilel un oveudmon 1ocd GuvoALOyUATIKOY d10QPopaY KOTA TN ¥pNon Vo e&€taot).

3.4.3.2 Aoutd Gulo Tayo. otoryeio

To dvlo whylo oTOyEld TOL OTOKTOVTOL HEUOVOMUEVO ovayvopiloviol 610 KOGTOG KTHOoMG.
Metayevéotepa, KATaymPoHVTOL 6TO KOGTOC LEIOV GmpeLEVES amooPécelg kol amoueinosls. Olo ta
duia whylo ototyeia £xovy TepLopopévn weéAun {on Kot arocfévovtat pe ) otabepn uébodo Kotd
) odpketa ovthg. H didpketo opéiung CoMg tov Guimv meptovclok®v ototyeinv eéetaletal oe TNo
Baomn, Kot TuyOV TPOCUPUOYEG dEV avayvopilovTal avodpouUIKd.

To dvio meplovclokd ototyeio ¢ Etoupeiog apopodv ce £E0d0 avadlopyavmong Kal TpoypOaULULoTO
Aoyiopikov. Ocov agopd ota, ££0d0. avadiopydvmong, Pdcet tng mapaypdeov 5 tov apbpov 37 tov v.
4308/2014 «KovdvAia Tov 160A0YIGHOD OV 0eV TANPOLV T KPLTHPLL OVOYVAPLIGNG TOL TOPOVTOS
vouov, oAAd ovoyvopiloviav UE TO TPONYOVUEVO AOYIGTIKO TAMIG10, OUVOTOL VO GLVEXICOULV Vo
enpaviCovral 6Tov 160A0YIG U0 peTd v 311 AgkeuPpiov 2014 kot uéypt v oAocyept| amocPecT| TOG,
Baocel Tov keipevav poporoyikdv dtotdéemv N Ty Ko’ olovdnmote tpomo 01abecn tovgy. Kdavovtog
¥PNON ™C avetép® dvvatotntag, N Etapeia emiéyel va cuveyioel va tpel o ev Aoym ££0da mov
npoékvoyoav émg 31.12.2014 o€ Aoyoplacpd Ay mayiov uéypt tnv olooyepn| amocPecn tovc. Ta
Tpocheta duio oL amokTNONKAV £vTog TC xpnong 2016 kat kotoywpnnkay ce dvAa wdylo oTorysio
APOPOVY OTTOKAEIGTIKA GE TPOYPALLATO AOYIGLKOD KOl MG EK TOVTOV TANPOVY TOV OPIGHO TOV AOWTOV
GvAoV cToLEiV.

3.4.3.3 Evooparto [ayw

Ta evoopato mwhylo ameikoviCovtol 6To 16TOPIKO KOGTOC KTNONG, HEIMUEVO UE TIC COPEVUEVEG
amocBEGELS KO TIG TUYOV OMOUEIDGELS TG a&log TovG.

H mopodoa a&io Tov avapuevoueEVOL KOGTOVG Y10 TIV ATOGVPGT EVOG TAYi0L GTOLYEIOV KEQAALOTOLELTOL
®¢ népog ¢ a&iag Tov Tayiov avtod 6To Padd TOL TANPOVVTOL TO KPITHPLO AVAYVMDPICHG TOL KoL
amocPEvertal ovaroya.

To k66T0¢ EMOKEVOV Kl cLVTNPNoE®Y €£0d0TOLEITAL e TNV TTpayratonoinot tov. To kd6Tog KTHoNg
KOl Ol COPEVUEVEC ATOGPEGEIS TOV EVEOUATOV TOYIMV TOL TOAOVVTIOL 1| OTOGVPOVTOL, UETAPEPOVTOL
07t0 TOLG OVTIGTOLYOVG AOYOPLUGLOVE T GTIYUN THG TOANGNE 1 TNE ATOGVPCNG KO OTTOL0ONTOTE KEPOOC
1M {nuio TOL TPOKLITEL KOTOY®PELTOL GTNV KATAGTAGT OTOTELECUATOV.

Otov oamotteitol oTOSOKY OVTIKOTAGTOCT CNUOVIIKOV TUNUOTOV evedpatov mayiov, n Etapeia
avayvopilel To v A0y® GTOLXEID MG UEUOVOUEVO TEPLOVGLOKO GTOLXEID UE GUYKEKPIUEVEC MPEALES
{wég ka1 amocPécels.

Ot amooPéoelg Tmv evanuatov moyiov Aoyilovtal cuetnuatikd pe ™ nébodo g otabepng amocfeong,
oTN OBPKELD, TNG EKTILDUEVNC OPEMUNG (NG TOV eVveOUOTOV TTayimv, 1 onoia eroveéetaletal og
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mepodikn Paon. H extipudpevn oeéhun (on Kot ot GuvTeAesTEG 0mOCPECTG Y10 TO. EVODUOTO TAYLN, TO
onoia &yet n Etoupeio otnv xoptottd g, &xovv o¢ €N

Koatnyopia Extyuopevn

X SVVTELECTEC
Qeéhun ,
Zoo AmdoPeong
Kripia (amooPéoeig facel tov etdv TG LoOmTIKNG TEPIOS0V) 3-54m 20% - 33,33%
Metapopikd HEGO EUTOPELILATOV 8,33 ¢t 12%

‘Emmha kot Aowmdg eomhopog (mapakolovfodvtol pnyaviuota,

_ 4 o/ _ 900
e€omhopdc extoc H/Y kot Aoyiopkod kot eEomiopnoc H/Y) >-10&m 10% - 20%

3.4.34 Amnopgioon Aéiog Mn Xpnuatoowovopkav Ieprovorok®v Xroryeiov (ektog
vrepaiog)

O1 Aoylotikég a&leg TV Un YPNUOTOOIKOVOUIK®OVY TEPIOVGLOKOY atotyeinv g Etapeiog e€etalovton
Y. amopgion otov vadpyovy evdeiEelg 0Tl ol Aoyiotikég afieg Tovg dev €lval OVOKTAGUUEG. TNV
TEPIMTOOT 0T TPOGIOPILETOL TO UVAKTNGULO TOGO TV TEPIOVCIOKMV GTOLYEIDV KOl 0V 0L AOYIGTIKEG
a&iec vepPoivouy T0 EKTIUOUEVO OVOKTNOWWO 7Tocd, avayvopiletor {nuio amousioong, mn omoia
Kataympeitol on’ evbeiag oty KatdotaoT anoteAecudtov. To aVOKTAGIUO TOGO TOV TEPLOVGIAKDY
ooy Eiov eivat To peyolitepo mocd uetald e evAoyng a&iog (Lelov To amottodUEVa Yo THY TOANON
¢€oda) ko g a&lag ypriione avtdv. o v extiunon g a&iog yxpnomng, oL EKTIUDUEVES LEANOVTIKEG
TopEkEG poéc mpoeEoprodvior oty mopovoa oo TOvg UE TNV YPNOM EVOC TPO  POPOV
TPOeEOPANTIKOD ETITOKIOV TO OTOI0 UVTAVOKAG TIG TPEYOVGEG EKTIUNGELS TG 0YOPAS Y1, TNV S0 POVIKT
a&io Tov YPNOTOG Kal Yio TOVE KIvOUVOUG Tov oyetilovTol Le auTd To TePlovatakd otoyeio. o éva
TEPIOVCIOKO OTOlXEl0 7oL dgv Onuovpyel oveEAPTNTEC TOUEWNKES POEG, TO OVOKTAGULO TTOGO
TpocdtopileTol Yoo TV HovAda dNUOVPYING TAUEWK®DY PODY, GTNV OTOI0 TO TEPLOVCIUKO GTOLXEID
avhkel Xe kabe nuepounvia oOvToEng owovopk®v katactioemv 1 Etapeio e&etdlel av vmapyovv
evoei&elg OTL 01 GLVONKEG TOV 0ONYNGOV GTIV AVAYVMPICT] TNG UTOUEIMONG GE TPOTYOVUEVEC TEPLOOOVE
dev ouveyilovv va vdpyovy. XTIV TEPIMTOON GVTH ENOVOTPOGOIOPILETaL TO OVAKTGILO TOGO TOV
TEPLOVGLOKOD oTotyeiov Ko 1 Cnpia amopsioong avtiloyileton exavapépovtag ™ AoyloTikn agio Tov
TEPIOVGLOKOD GTOLXEIOV GTO AVOKTHGILO TOGO TOL GTNV £KTAGT TTOL 0VTO dgV LITEPPALVEL TN AOYIGTIKY
a&io Tov mEPLOVOIKOD aToryeiov ov Ba giye mpocdiopiotel (kabapn and amocPEcelg) av dev giye
kataympnOel n {nuio arousioong G€ TPONYOLUEVE £TT.

Kotd ™ ypnon vad e&étaom, dev veioTatol TETOW TEPITTOON.

3.4.3.5 Xpnpoatoowkovopkd Ieprovorokd Xrovyeia

‘Ol To (pNUOTOOIKOVOIKE aTotyEin avayvopilovtal apyikd 610 kKO6TOC. MeTayevEéoTEPO TNG APYIKNG
ovVayvVOPIoNG, TO YPNHOTOOIKOVOUIKE OTOLXEID EMUETPAOVIOL GTO KOGTOG KTNoewg pelov (nuieg
amopeimong.

Kotd ™ ypnon vad e&étaom, dev voiotatal tétolo mepintmon yio v Etoupeio.
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3.4.3.6 Ipoxkoartaforéic damavmv

Ot mpokataforés avayvopilovial apyikd oto KO6TOg KTHong pe Pdon ta katafoiidpueva Tocd Kot
LLETOYEVEGTEPQ EMYETPAOVTOL GTO OPYIKO KOGTOG KTAONG, Heiov Ta ypnoiporombévra nocd Pdcet g
apYNG TOL SOLAELIEVOD KoL TVYOV (nuieg amouginong.

3.4.3.7 Aoutd pn yp1NUOTOOIKOVOUIKA TEPLOVCLUKA GTOL EIN

To Aowmd un ¥PMULOTOOIKOVOUIKG TEPLOVGLOKA GTolEln avayvmpilovTal apyikd 6To KOGTOG KTHoNG Kot
LETAYEVEGTEPQ EMUETPOVTOL TN YauNAdTEPT 0&io HeTaED KOGTOVG KTNONC Kot ovaKToung a&iag.

3.4.3.8 Aoyapracpoi Evonpaxtéor kat Ipofreyn o Emoeaieic Anartiosig

O1 doyoplacpol elompoktéol avayvmpiloviol apyikd oty evioyn atio Tovg 1 omoio, ival TaVTOYpOVA
kot 1 a&io cuvoAloynG. METOYEVESTEPQ ATOTIUMVTOL GTO AVOTOGPEGTO KOGTOG TOVE LEIMUEVO KOTA TO
mocl mov givar mhavd otL dev Ba glompaybovv. Xe kabe muepounvio cVvTaEng OKOVOUIKGOY
KOTAGTAGE®V, 1 EIGTPAEYLOTITO, TOV EICTPOUKTEDY AOYOUPLOCUMV EKTILATAL Ve TEAAT EEYPIoTA KOt
oynuoatiletal TpoPAeyn Yo amdAeEg TOL givart TOAVOV VoL GUUPOVV Kot LItopovV Vo, TOGOTIKOTOm 0o V.
H oynuaticOeica npofieyn avampocapuoletol pue enifdpuvon TV OTOTEAECUATOV TNG EKAGTOTE
xpNone. Toxov doypaeic omaToe®V 0 EIGTPAKTEOVS AOYUPIAGIOVG TPOYLLOTOTOLOVVTOL LECH TNG
oynuaticbeicog Tpofieymnc.

3.4.3.9 AmoOépata

Ta anoBépata avayvwpllovtal oTo KOoTOG KToNG. To KOOTOC KTHOoNG TWV amoBepdtwy mepAapBavel
TO OUVOAO TwV SAMAVWVY TIOU OTTALTOUVTOL YLa VA GTACOUV aUTA oTnV mapouoa BEon Kol KATAOTAOT)
TouG. H emxeipnon mpoEPel o avaluTikn Teplypadr] Kol EMLUETPNON TWV UEVOVTIWVY ANMOBgUATWY
oUpdwva pe ta opt{opeva oto Gpbpo 20 tou v.4308/2014. H smipétpnon éylve pe tnv péBodo tou
MEoOU oTaBbULKOU 6pou.

Ol AOYLOTIKEG OpXEC TTOU €dapuoOoTNKAV NTAV: H apxr TNG CUVEMELAG, N OpXN TOU GUCXETLOMOU
€000wWV-e£68 WV, N apxn TNG CUVTNPENTIKOTNTOC, N aApxn TNG e€akoAolBNoNG TNG SPACTNPLOTNTAC TNG
enuxelpnong kabwg Kat n apyr TNG AUTOTEAELOC TWV XPHOEWV.

3.4.3.10 Tapewkd Awdéoipa kot Tapswokd looddvapa

Ov mpobeopokéc kataféoelc Oempodvior Tapeakd Swbéoua kot 1sodvvapa. Ot decpUeELUEVES
Katafécelg elval TaPEOKA 1GOdVVaLO TO. 0mToio dgv eivar dueca dlabéciua mTpog ypfHon. Avtd ta
TOUEIKG 1G0OVVOLO 08V UITOpovY Vo ypnoiportombovy amd v Etaipeia uéypt v enéhevon evog
GUYKEKPIEVOD ¥POVIKOD GNUEIOL 1 YEYOVOTOC GTO WEAAOV. XTIC TMEPWTTMGELS TOV Ol OECUELUEVES
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KoTaOEGEIC aVaIEVETOL VO YPNOLOTOIN OO0V EVTOG SIGTHUOTOS EVOG £TOVG OTO TNV NUEPOUNVID TOL
GOAOYIG OV, TAEIVOpOLVTAL O PpoyuTpofecio meptovclakd ototyeio. Oume, GV dev avapuEveTaL Vo
YPNOWOTomOobV eVTog Sl THOTOG EVOC £TOVE amd TV Nuepounvia Tov looloyiopod, tagivopovvtal
®¢ pokporpofecuo meplovcolokd otoeio. Ot decpevpéveg Katabécelg oev meptlapufavovtal ota
TOUEIOKO SLoBEoa Kot 1G0dHVOLA.

3.4.3.11 ®épog Ercodnpatog

>10 @Opo G TTEPLOdOL TTEPAOUPAVETAL O TPEY®Y POPOC lc0dNHaToc. O Popog avayvopiletal oty
katdotacn arotelecudtov. H etapeio dev €xel emAéEel OC AOYIGTIKN TOALTIKY TNG TNV OVAYVOPIOT
avafordlopevne eopoloyiag.

Tpéyov @opog 1600MNaTOg

O 1péymv EOPOg €1600NIATOS VTTOAOYILETOL ETTL TOV POPOAOYNTEOD EIGOONILATOC TNG XPNOTS, PACEL TV
GYLOVGMY (POPOAOYIKADY OlOTAEEDY KOl GUVTEAEGTAOV (OPOV, KOTO TNV TMUEPOUNVIO KOTUPTIONS
OKOVOUIK®DV Kotootaoewv g Etoipeiog, ot ydpo Tov Opactnplomoleital Kot dnuiovpyel
@oporoyntéo ewcoonua. H Awiknon meprodikd mpofaivel o€ eKTWNGCES Katd tnv vmofoin
(POPOLOYIKDOV SNADCEDYV GE TEPUTTMOGELS TOV Ol GYETIKES POPOAOYIKES SLUTAEELS EMOEYOVTUL EPUNVELNG
Kot TpoPaivel 610 oyNUATIGUO TPoPAEyemy, Omov ypeldletal, pe PACT TO. TOGAE TOV OVOUEVETOL VO
KatafAN000Y GTIC POPOAOYIKES OPYEC.

3.4.3.12 Etowpwké Kepdroro

To pepidia Kotaywpovvtal ota id1a kepdiaia. Ta E£oda yia tnv adéEnom tov kepaAaiov exnpedlovv ta
OTTOTEAEGLLOTOL TG XPTNOTG, OTAV TO, TOGA OEV KPIVOVTOL MG GNUAVTIKA.

3.4.3.13 MioOmoeig

o) Agitovpykég ebaoelg

MicOmoelg 6mov 0VGIMIME 01 KIVOLVOL KO T0, OQEAT TNG 1010KTNGI0C S1orTPOovVTaL 0o TOV EKUICHmT
tagvopovvial o¢ Aettovpyikég picbmoelg. Ot TAnpoués mov yivovtol yio AEITovpyikés UcBDoELg
avayvopilovtol oto amoteAéopata L T otabfepn nébodo katd tn didpkela g picbwongc.

B) Xpnpotodotikég picHdoelg

H Ertoupeia dev €xet xpnuatodoTikég LIGHMGELS Yio TNV TPEYOLGO XPOT).
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3.4.3.14 Koéotog Aaveropov

To K66TOC SAVEIGUOV KOTAYMPELTOL GTNV KOTACTOOT OTOTEAEGUAT®V e TNV Tpoyuatonoinot tov. To
KOGTOG OUVEIGUOD OmOTEAEITOL OO TOVC TOKOVG Kot GAAC €000 OV WL ETOIPEIN TPAYLOTOTOEL OE
OGN UE TO SUVEIGHO KEPOAAI®V.

3.4.3.15 Ynoypenoeig

XPNUOTOOIKOVOUIKES VITOYPEDGELG

Ot ¥PNUATOOIKOVOUIKES VITOYPEDGELS ovaryvapilovtatl apyikd 610 o@eldpevo tocd tovg. [lood mov
aQOPOVY LITEP 1 VIO TO APTIO £KO0CT), KAODE Kal TO KOGTOG OV GYETILETOL AUETA, LLE TV AVIANYT TOV
VIOYPEDCEMY avTiueTOTiCoviol ®¢ €£0da 1| €600 TNG TEPLOOOL GTNV ONOid Ol VTOYPEDCELS
avayvopicOnkav apyikd. Metayevéotepa NG OPYIKNG  OVOYVOPIONG, Ol  YPTLOTOOIKOVOULKES
VIOYPEDCELS EMUETPDVTOL GTO OPEILOLEVO, TOGA.

AVl TOV aOvOTEP®D Ol YPNLOTOOIKOVOUIKES VITOYPEDMCELS ovoyvopilovtol apylkd Kol eMYUETPOVTOL
LETOYEVEGTEPX OTO OTOCPEGIUO KOGTOG e TN EB0S0 TOV TparypaTIKOD Emttokiov 1) Tn otadepn uébodo,
€0V M EMPETPNON LE TOV KAVOVO OVTO £XEL GNUOVTIKT EMIMTMOGT GTO TOGH TV YPTHOTOOLKOVOUKDOV
KOTAGTAGEMV.

Ewwdtepa, yioo ™V eMPETPNON TGOV  YPNUOTOOIKOVOUIKDOV VITOYPEDCEDMY, GCOUPOVO, HE TNV
TPONYOVUEVT] TOPAYPOPO, 1| OPYIKT OVOYVAOPLICT TOV YPNUATOOIKOVOUK®Y VTOXPEDGE®Y YIVETOL GTO
kaOapd 1066 TOL avaAaUPAVETAL, AOUPOVOUEV®Y DTOYN TV TOCHV TOL ALPOPOLY VTEP N VTIO TO APTLO
€Kd00T], TOKOVE, KAOMC Kol TO KOGTOG TOL GYETICETOL GETO LE TNV OVAAYT OVTOV.

Ot mpoKOTTTOVTEG TOKOL OO TIG YPNUATOOIKOVOUIKES LIOYPEDGELS avayvopiloviol og ££oda ota
OTOTEAEGLOTA, EKTOC GV BapOVOLV TO KOGTOG TEPLOVGLUK®DY GTOLYEIWDV.

pounOevtéc

O1 eumop1Kkég VITOYPEDGELG UTOTELOVY VITOYPEMGELG TPOG TATPOLUT Y10 VANPESIEC TOV £YOVV ookt el
Katd tn Aaocknon ™ ovviboug eumopikng dpactnpomrag amd mpoundevtéc. Ot TANpPOTEOL
AOYOPOGUOL KATATAGGOVTOL GTIS PPayuTpODeGLES VTTOYPEDCELS, EAV 1| TANP®UN OPEIAETAL EVTOG EVOC
étoug N Aydtepo. Av 0yl Topovctaloviol ®g Hokporpobecueg vmoypedaelc. Ot VIOYPEDGELS TPOG
wpounevtéc avayvopilovial apyikd 6To OPEILOUEVO TOGO TOVE KOl OTOTIUMVTOL LETAYEVEGTEPO GTO
avamOefecto KOGTOC YPNOYOTOLOVTOC T HEOOSO TOVL TPOYUATIKOD ENLTOKIO, oV 1) LEB0SOC oVTH ExEL
ONUOVTIKY EMIMTMOT| GTO TOGEH TV YPTUOTOOIKOVOUIKMOV KOTAGTAGEMV.

Adavero,

To Anebévta davelo avayvopiloviol apyikd 6To OPEILOIEVO TOGO TOVG. METAYEVEGTEPQ, OTOTYLMVTOL
070 0voocPeoto kO6oToc. Ta képdN 1 ot Cnuieg omd ta oToryeia avTd avayvepiloviol 6Ty KATdoToo
OTTOTEAEGLATOV GE OAT| T OLAPKELN TOL daveiOL pe TN HEBOSO TOL TPAYUATIKOD EMLTOKIOV.

ATOavVayVAPLG YPNIUATOOIKOVOIIKIG VTOYPEDMONS

H Etapeio mover va avoyvopilel pia ypnUOoToOKOVOUKTY VTOXpE®on Otav, Kot HOvov otav, 1
oLUPOTIKT OEGUELGT) EKTANPAOVETOL, OKLVPAOVETAL 1| €KTVEEL. TPOmOTOINGT TOV Op®V VEIGTAUEVNC
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YPNLOTOOIKOVOUIKNG VTTOYPEMOTG (€iTE OQEIAETAL GE OIKOVOWIKY OLGYEPED. TOV OQEAETY €ite O)L)
avTipetomileTol g EGQANGN T™NC OPYIKNG KOL AVOYVDPLOT] VEUG YPTUOTOOIKOVOUIKNG VITOYPEDMGCTC.

H dwpopd peta&d g Aoylotikng a&log UG ¥pnUaTOOIKOVOUIKTG vToypémang mov eEopAeitar 1
petapifaletar o évo Tpito UEPOG KOL TOV OVTOAAGYLOTOC TTOV KATOPOAAETOL, GUUTEPIAOUPBOVOUEVIC
g Aoyiotikng a&log Toxdv AAAwV, KTOC HETPNTOV, UETOPPAlOUEVOV TEPLOVCIOKMDY GTOWEIOMV Kol
TUYOV VEDV VITOYPEDGEDY TOV avoAOUPavovTal, avoyvopiletol 6To 0moTELECUATA.

Mn Xp1RoTootkovopuIKES VTOYPEDGELS

Ot un ¥PMLLOTOOIKOVOUIKES VITOYPEDGELS avayvOpiLovTol apytké Kol ETUETPMVTOL LETUYEVEGTEPU GTO
OVOUOGTIKO TOGO TTOL OVaIEVETOL VoL oot Ol Y10 TO SLOKOVOVIGILO TOVC.

Al0QOpEC TTOV TPOKVTTOVV €iT€ KOTA TNV ETMAVEKTIUNGT €iT€ KOTO TO OlOKOVOVIGUO T®V UN
YPNLOTOOIKOVOUIKDV VTOYPENCEMY, GuUTEPaUPavouévoy Tav TpoPAéyemv, avayvopilovial ®g
KkEPON 1 {nuiec ™¢ mEPOG0L GTNV OTOIN TPOKVITTOVV.

pofréyerg

Ot wpoPréyelg avoyvopilovtal apyike Kol ETETPOVTAL UETAYEVEGTEPO, GTO OVOLOGTIKO TOGO TOL
avopEVETOL Vo oot Ol yio To d1oKavoVIGUO TOVG.

Ovpofréyelg avayvopilovton apyikd Kol ETUETPOVINL LLETOYEVEGTEPU TNV TAPOVGA a&io TV TOCHOV
OV OVOAUEVETOL VO, oot OovV Y10 TO OOKOVOVIGHO TOVE, OVTL TNG EMUETPNONG TNG TPONYOVUEVTS
TOPOYPAPOL, GV M empuéTpnon Ue Pdon mv mapovca atio avapéveTal vo EXEL CNUOVTIKY ENITTOON
070, TOGH TV YPNUOTOOIKOVOUIKMOV KOTOOTACE®DY, EVOVTL TNG EXUETPNONG UE PAON TO OVOLOGTIKO
oG 0.

Ot poPréyelc avayvopilovtar 6tav 1 Etoipeia €xetl pio topodoo déopenon (VOUIKN 1 TEKUALPOUEVT)),
®C AMOTEAEGLOL YEYOVOTOV TOL TtoperfovTog, kot eivar whavd ot B vapéel ekpon mwOPV Yo TOV
SLOKOVOVIGIO TNG OEGIEVGTG KOL TO TOCO 0VTNHG Umopel va extiundel aglomoto. Av 1 enintoon g
dwypovikng a&iag Tov ¥pMUeTog Elval onuUovTikh ot TpoPréyelc avoayvopilovtal ce mpoe&oPAnuévn
Baon pe v xpnom evog TPo POPOL ETITOKIOV TOV AVTUVAKAA TIS TPEYOVGEC EKTIUNGELG TNE 0YOPdS Yia
™V dwypovikn a&io ToL ¥PAUATOG Kot TOVE KvoOvoug mov oyetilovtal e v vroypéwor. Otav yivetal
wpoe&dpAnon tov mpoPréyemv, 1 abEnon T TPOPAEYNS TOL OPEIAETOL GTO TTEPAGLA TOV ¥POVOL
avayvopiletar ¢ K6otog davelouov. Ot tpoPréyelc emaveletaloviol oe Kabe nuepounvia cvvtaéng
OIKOVOUIKM®V KOTAOTAGE®V KOl ov 0gv ivar mAéov mlavo O6tL Oa vrdpéel ekpon mOPWV YioL TOV
SlKavovIG o TG déopevong, avtidoyilovot. Ot TpoPAEyelg ¥pNGIUOTOI0DVTOL LOVO YO TO GKOTO Yio
Tov omoio apyikd Smuovpyndnkav. Agv avayvopilovtor mpoPréyelc yio. peAlovtikée {nuisc. Ot
EVOEYOLEVEG OTOITNOELS KOL Ol EVOEYOUEVEG VLTOYPEMGEI OgV avayvompiloviol OTIC OIKOVOUIKEG
KOTOGTAGELC.

3.4.3.16 Hapoyés g Epyalopévoug

Hpoypappora Kabopispévov Evcpopov

O1 KotafOAEG EIGPOPAOY GE TPOYPAULOTO KAOOPIGUEVOV EICQOPDY KOTHXWDPOLVTAL G ££000, KATA TO
¥poOvo mpaypartonoinong tovg. H vmoyxpéwon efavileitar pe v kotofoAn TG GLYKEKPIUEVNS
EI0QOPAG, KOTA TEPiMT®OT).
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Hpoypappora Kabopispévev Mapoymv

O1VTOYPEMGELS TTOL ATOPPEOVY OO TPOYPAUUATE, KaOOPIoUEV®Y TapOoYdY VITOAOYILovVTaL XOPIoTA avE
TPOYPOLUUQ, LE VTOAOYIGUO TOL OGOV TMV UEAAOVIIKMOV TOPOYDV TPOG TO TPOCMMTIKO TTOL £Y0VV
KOTOOTEL SOVAEVIEVEG KATA TNV MUEPOUNVIO, KOTAPTIONG OKOVOUIKOV KOTAGTAGE®Y. Ot HEAAOVTIKES
mopoyéc vroloyiCovtor Aapupdvovioc vedyn TPOGUPUOYEC Yo To kOGTOC TTpodmnpesiag. To kabapd
oLVTaél000TIKO KOGTOG TG YPNONG TEPIAAUPAVETOL OTNV KATAGTOUOT| ATOTEAEGUATMV KO ATOTEAELTOL
00 TO KOGTOG TV TOPOYMV TOV KATEGTNGOV OOVAEVLUEVEG KATA TN O1GPKEIL TNG YPNONG KUl TO
KOTOYLP®UEVO KOGTOG Tpolnnpeaiac. I mapoyég petd tnv €£000 amd Ty VINPEGIa, TO KOTOXVPMUEVO
k6oTO¢ TpoUmNpeciag avayvmpiletor g otabepn Paon emni g péong meptddov 6TV 0ol Ta GYETIKG
SIKOLMULOTO KOTOYVPDVOVTOL.

H Etapeio Poocilopevn oe eowmtepikn UeAétn, €xel oynuaticst mpofreyn yuw omolnuioon tov
TPOCHOTIKOV TNG AOY® €660V 0md TV VaNpesio Yo cvvta&loddmon tocov 105.000 evpd. H Etaupeia
dg oynudrtioe TpoPreyn v amolnpinorn Tov GLVOLOL TOL TPOCOREIKOD TS AdY® €£000v omd TV
vampecio yio cuvtaglodotnon Paon pelég Pacillopevng oe avaAoyIoTIKES OPYEC.

Hapoyéc Loym e£600v amd TV vanpecia

Ot opoyég Aoym €650V amd TV vanpecia ival TANP®TEES OTAV 1] OTAGYOANGN TEPLATICETOL OITO TNV
Etoipeio mpv omd v kavovikn nuepounvia ouvta&loddtnong, 1 0tav &vag VIdAANAOG omodE Tl
ebedovoia £€0d0 g avtaAlayua YU avtég Tig mopoxéc. H Etapeio avayvopilel tic mapoyés Adyw®
€€000V amd TV VINPEGIio, GTOV EIVOL EVATOOEIKTO OEGUEVIEVT] GE TEPLATIGIO TNG VANPECING, OTAV EYEL
€VoL AETTOUEPEINKO ETIONIO TPOHYPOUUO VIOl TOV TEPUATIOUO TNG OTAGYOANCTG TOV EPYALOUEVOV KoL
dev vapyel Tpoyuatikny Tlhavomta avaipeonc. Ot mapoyég mov mtpdkertat va KatapAnbodv og ypdvo
peyoloutepo omd 12 unfvec omd NV muepounvio oOvVTaENg TOV  OIKOVOWK®OV KOTOUGTAGEDV
nwpoe&opAovvTal otV mapovoa, agio Tovg. Ot Topoyéc Adym e£Gdov amd Ty vInpecio Tov oyetiCovial
ue toug gpyalopévoug, ot omoiot cuvtalodotovviol Pdoel mpoypouudtov ebelovciog amoydpnong,
avayvopiloviol 6Tav ot VITOAANAOL AT0dEXOVTAL TV TPOGPOPE, KOl TO, TOGE UTOPOVV Va, EKTIUN 0OV
a&omioTa.

3.4.3.17 Koéotog Avopipiong

To k66T0C droerong €£0d0mOLEITOL LE TV TPOYUATOTOINGT) TOV.

3.4.3.18 Avayvapion Ecéomv

H avayvdpion tov €600V yivetar og e&ng:
[oAnon epropevpdTmv
To é6000 0md TOANGT EUTOPELUAT®V Ovaryvepilovtot 6Tay TANPOLVTAL OAEG O aKOAoVOEC GUVONKEG:

o otav petafipdloviol 6TOV ayopaoTi Ol OVGLUGTIKOL KIVOUVOL Kot TO OQEAT TNG KLPLOTNTA TOLG,
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®  yivOVTOL OTTOOEKTA OTO TOV QyOpaoTH,
®  T0, OKOVOUIKG OQEAN uUmopolv va emipuetpnBodv aélomioto kot Oempeitar opodpa mhovn M
€10POT| TOLG GTNV ETAPETQ.

Hapoyn vanpeciov

To é6060 0md TOPOY VINPESIOY ovayVoOPilovTol 6TO VO GTOV 0010 TOPEYOVTAL Ol VINPECIEC.

"Ec60060. 0716 TOKOLG

Ta éc0d0 amd ToKove avayvopilovtatl 6tav o Tokoc kabictatar dovievuévoc (ue Baon ™ uébodo tov
TPAYLLOTIKOV EMITOKIOV).

3.4.3.19 Awvopn pepiopatog

To pepiopata oL S10VELOVTOL GTOVG ETOIPOLS AVaYVmPILoVTOL MG LTOYPEMGT TV XPOVIKY GTIYUN KATA
v omoia gykpivovian Tpog dtavoun amd v [evikn Xvvédevon tov Etaipwov.

Mo ™ gpron vd e&€toomn dev VPICTOTOL SIAVOUN LEPIGULATMV.
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3.4.4 Evoopoata ndywo ko Guio wayo ctovyeio

O Loyoploopudg EVOMLOTO TAY1e, avoADETOL ™G EENG:

1/1/2016
Aé&io kTiong
JV66MPEVUEVES
anooPéoerg

Avarocfeotn afia

Aé&io kTiong
[IpocOnkeg
Exmowmoeig/
dwrypapés

JV66MPEVUEVES
anooPéoerg
Amooféceig yprong
Aworypapég
amocPécemv

31/12/2016
Aé&io kTiong
JV66MPEVUEVES
amocféocig

Avarocfeotn afia

Beltiooeig oe Akivnta tpiteov Aowrodg e€omhoog 2Hvoro
614.896,16 2.905.815,07 3.520.711,23
-513.924,82 -2.421.986,99  -2.935.911,81
100.971,34 483.828,08 584.799,42
35.877,50 25.817,95 61.695,45
0,00 -178.841,48 -178.841,48
35.877,50 -153.023,53 -117.146,03
-31.362,63 -101.415,89 -132.778,52
0,00 178.841,48 178.841,48
-31.362,63 77.425,59 46.062,96
650.773,66 2.752.791,54 3.403.565,20
-545.287,45 -2.344.561,40  -2.889.848,85
105.486,21 408.230,14 513.716,35
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O Moyoprooudg aula Ttaylo ototyeio ovaAveTol ¢ EENG:

1/1/2016  Aoutd oo >Hvoro
A&ia kTiong 570.101,50 570.101,50
ZVGGOPEVIEVE -489.478,16  -489.478,16
amooPéoerg
AvandoPeotn aia 80.623,34 80.623,34
Aé&io ktiong
IpocOnkeg 2.250,00 2.250,00
2.250,00 2.250,00
JV66MPEVUEVES
anooPéoerg
Amoofécelg yprong -14.872,57 -14.872,57
-14.872,57 -14.872,57
31/12/2016  Aowrd GvAa >Hvoro
A&ia kTiong 572.351,50 572.351,50
ZUCCOPEVIEVES -504.350,73  -504.350,73
anooPéoerg
Avarocfeotn afia 68.000,77 68.000,77

To oo meprovotaxd otoyyeio ™c Etoupeiog apopodv ce £€oda avadiopydvoong pe ofio Ktnomg
12.600,00 kor avamocPeotn 700,03 kot mpoypdupata Aoyiopikod ue aéio ktpong 559.751,50 ko
avamocsPeotn 67.300,74. Baoel e mapaypdeov S tov dpbpov 37 tov v. 4308/2014 «Kovddhia tov
LGOAOYIGUOD IOV OEV TATNPOVV T KPITHPLOL CVOYVAPLIGNE TOV TOPOVTOS VOUOV, 0AAG avayvepiloviay e
TO TTPONYOVUEVO AOYIGTIKO TAGIG10, SVVATOL VO, GUVEYIGOVY VO ELPAVICOVTAL GTOV IGOAOYIGUO LETH TV
31n Aekepuppiov 2014 kot péypt v oAocyep| omdoPecn Tovg, PAGEL TOV KEIUEVOY POPOLOYIKDV
dwtaemvy 1 v kad’ oovonmote Tpomo d1Gbeon tovgy. Kdvovtog yprion g avatépm duvatotnTag, 1
Etoipeio emdéyel va cuveyicer vo mpel ta gv Aoym €£0da mov mpoékvyav g 31.12.2014 oe
royaprocud Aoy Tayiov uéxpt v olooyepn| andcofeon tovg, evd £E0d0 ALTAG TG GVONG TOVL
oynuoatictnkay péoa oty KAewduevn ypnon  katoyopndnkav oamevbeiag otV KOTAGTAGT
amoterecpudtov ypoewc g Etapeioc. Ta npodcheta oo mov amoktOnkav evtdg g ypnhong 2016
Kot Kotoyopnonkov e Gulo Téylo GTOLYELD APOPOVY UTOKAEIGTIKG GE TPOYPUUUATO AOYIGUIKOD Kol
®C €K TOLTOV TANPOVY TOV OPICUO TV AOITAOV AVAMY GTOLYEI®V.
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3.4.5 AQveLo, KOl OTTOLTIOELS

O Xloyoplooudg a@opd Ge €yyUNGCELS EVOIKIOV KTIPI®V, EVOIKIONONEG OUTOKWATOV, E€YYLNGEIS OE
OMUOGLOVE OPYAVIGLODG Kot £yyunoelg otnv Attikr 086 kot avaAidetol og eENG:

[eprypaon 31/12/2016 31/12/2015
Eyyvioeig evowciov ktipimv 61.826,79 65.569,09
Eyyvfoeig evoikiaong avtokivitov 26.898,13 31.681,56
Eyyvnoeig g dnudG1oug opyaviopode 3.183,14 3.183,14
Eyyonoelg oy Attikry 086 3.660,00 3.660,00
95.568,06 104.093,79
3.4.6 Amo0éparta
O Aoyoprooudg avolvetal og eENG:
[eprypaon 31/12/2016 31/12/2015
Epmopedpota 1.476.385,55 1.756.470,94
[Ipokataforég yio amobépata 64.693,85 227.684,34
[poPréyelc ama&imong -310.960,77 -476.273,73
1.230.118,63 1.507.881,55
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H xivnon m¢ npopreyng amatinong amobdepdtov oneikoviletal 6ToV KOTOTEP® TIvaKa:

popreyn analioong arodepdrov 31.12.2014 594.041,12
[Ipdcbet TpoPAeyn 6T (PO 191.563,89
Xpnowomoinon TpoPreyng (309.331,28)
popreyn analioong arodepdrov 31.12.2015 476.273,73
[Ipdcbet TpoPAeyn 6T (PO 231.069,12
Xpnowomoinon TpoPreyng (396.382,08)
popreyn analioong amobepdTov 31.12.2016 310.960,77
3.4.7 Epmopwkéc amortioeig

To xaBapd TOGO TOV EUTOPIKDY ATALTHGEDV OVAADETAL OC EENG:

[eprypaon 31/12/2016 31/12/2015

[MeAdteg 6.460.015,14 6.512.416,56
Emtayéc siompaxtéeeg LeTtoypovoAOyNUEVES 38.256.00 38.256.00
o€ kafvotépnon (cppaylouévec) R U
Meiov: IIpoPAeyn encOUADY EUTOPIKOV

, -4.243.156,23  -4.010.755,32
QTTOLTI|CEQV

2.255.114,91 2.539.917,24

H xivnon ¢ npoPreyng eXICQOADY EUTOPIKOV ATOITCEDY ATEIKOVILETAL GTOV KOTOTEP® TIVOKOL:

pofreyn emo@Ur@Y EpmopKAOYV anartiosoy 31.12.2014 3.630.418,84
[Ipdcbet TpoPAeyn 6T (PO 380.336,48
pofreyn emo@UA@VY EpmopPKAOV anartiosoy 31.12.2015 4.010.755,32
[Ipdcbet TpoPAeyn 6T (PO 232.400,91
pofreyn emo@Ur@VY EpmopKAOV onartiosov 31.12.2016 4.243.156,23
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3.4.8 Aowég amorT6ELS KoL TPEXOVY POPOS ELCOONNATOG

O Moyoproouog avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
[poxataforés [pounBevtdrv 14.967,82  59.860,09
Aoutég amotnoelg 127,39 2.684.,95
15.095,21  62.545,04
[eprypaon 31/12/2016 31/12/2015
dopog elcodNLaTOg 295.705,05 253.811,87
295.705,05 253.811,87

AvaQopiKa pe To 1060 TOL POpov gilcodnuatog 31.12.2016 dyovg 295.705,05, dnmg awtod amekoviletal
oToV mopomavm wivaxo, 1 Etoapeio £yel elompael 1o m0sd antod KaTé T0 oporoyikd étog 2017.

3.4.9 [pominpopéva £€oda

O Moyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015

[TpomAnpopéva ££080 TPOCHOTIKOD 6.298,00 9.090,98
[pormAnpwpuéve. acedAcTpa 11.429,41 11.661,45
[pomAnpouéva £€oda Tpitmv 0,00 31.103,10
[TporAnpopéveg Tapoyss Tpitov 4.454,85 20.880,06
ITpomnpopévol @oOpot-tén 1.050,00 1.050,00
[pomAnpouéva Aowmd £€oda 57.962,86 121.929,68
81.195,12 195.715,27
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3.4.10 Tapeloka owedéopa Kol 1603VVapo.

O Moyoproouog avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015

Tapeio 622,99 1.313,97
Kartabéoerg Oyemg 404.173,36 1.074.080,15
404.796,35 1.075.394,12

O kataféoelc otig Tpamelec TokilovTal e TO TPOGPEPOUEVO, ETITOKIN KOl TO £5000, OO TOKOLS TMOV
katafécemv dyemg AoyioTikomomOnkay pe v wéBooo Tov e60VAEVUEVOL KOl TEPTAOUBAVOVTOL GTOVG
TOTOTIKOVE TOKOVG Kot cuvar £€codo. (onueinon 3.4.26).

3.4.11 Korapinpéva kepdroro

To petoykod keparoto dtaupeitan o€ 600 etanpikd pepiota a&iog 30,00 Evpd. O povadikog taipog e
etarpeiag ivor 1 Avon International Operations Inc.

Agv VTAPYOLY TIGTOTOMTIKG, GUUUETONNG, UETATPEYIU®V TITA®V, OIKOIOUATOV oyopdc TITAMV,
SKo®UATOY Tpoaipeong N Tapduolmy Tithov 1 dikooudtov. Asv katéyovtot Iotot tithol kaboapnc
0éomng. Aev VITaPYEL KEPAAUIO EYKEKPIUEVO OAAG U1 KOTOPANOEY.

3.4.12 Amo0epaTIKG VOP®V 1] KOTOGTOTIKOD

O Aoyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
Toktikd Amobepotikd 6.000,00 6.000,00
6.000,00 6.000,00

To AmoBepatikd avtd coppava, pe v EAAnvikn Nopobesio tpémel va £xet byog TovAdayiotov 5% emt
TV €OV Kabapdv kepdmdV Emg O0tov @Tacel 0 1/3 Tov eTOpKoD kepaAaiov. To Taktikd
AmoBepatikd dev emtpénetol va, dtaveunOel Katd v SIpKELD TG ETOLPEING KOl LITOPEL VO KOAVDWYEL
uévo mbavég perhovtikég nuiée.
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3.4.13 IpoPréyerg ko Tapoyég o epyalopevovg

O Aoyoprooudg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
[IpoPréyelc yio mapoyéc o€ epyalOUEVONS 105.000,00 105.000,00
105.000,00 105.000,00

H d1oiknon o€ oynudtice TpoPfieyn yo amolnuimcn Tov GVVOLOL TOV TPOCOTIKOD TG AOY® €£Gd0V
amd v vanpecio ywoo cvvta&odoton. Edav n Etapeio oynuatile mpofreyn tov cuvolov Tov
TPOCHOTIKOD TS AOY® €600V amd TNV vANPEsia Yo cvvta&loddtnon, avt Ba avepydtav Katd v
31.12.2016 oto moc6 twv 804.000 gvpd mepimov. H dapopd tawv 699.000 evpmd Ba éxpene vo Papdvel
TO. OTOTEAECUATO, TPOTYOUREV®DY Yproewv Katd 628.000 supd kot To omoTeAécpata YpoNe Kotd
71.000 evpd mepimov. H mpdPreyn twv 105.000,00 £xer yiver Pdon eowmtepikng UEAETNG TTOV
VOVEDVETOL ETNGImG Kot 0ev Paciletol oe avaloyIoTIKES apyEC.

3.4.14 Aowréc mpoPréyerg

O Moyoproouodg avolvetal og eENG:

[eprypoon 31/12/2016 31/12/2015
[IpoPAréyelc Yo GUVOALOYUATIKES SLOPOPES 0,71 0,71
0,71 0,71

3.4.15 Adavelo

O Aoyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
Advelo 87.637,36 57,79
87.637,36 57,79
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To egv MOYym m0cd 0pOpd GTO VIOAOUTO TOL AVOLXTOD OCAANAOYPEOV AOYOPLOGLOD, TTOV SLTNPEL M
Etoipeian ot Citibank International Ple. H oOuPacn tov avoytod oAAnAdOypeov A0Yoplacuond
nwpoPAémer T yopnynon and v Tpdnelo, Léco Tov KATAGTANATOC AONVAOV, TOTOGNC LEYPL TOV TOGOD
tov 1.500.000 gvpd. O moTOVYOC VTOYPEOVTOL VO KATAPAAEL TOKO GTO AVEEOPANTO KEPAAOLO TNG
TOTOONG UE KVUOVOUEVO €mLTOKIO ToV vroAoyiletar pe Paon to emtokio EONIA (H Eonia gival
ouvtoun yia to Euro OverNight Average Index. To emitoklo Eonia gival to Statpamellkd emitoklo 1
nUEPag yia ™ {wvn Tou gupw. Me ala AoyLa, eival o puBUOC UE TOV OToLo oL TPATELEG TTAPEXOUV
Savela o évag otov dAAov pe Stapkela 1 nuépag) mpocavénuévo e nepimpio 3,75%.

3.4.16 Epmopikéc vroypedoeig

O Moyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015

Evdoetaupikd Yrorouro [Tpoundevtov 9.318.592,73 7.281.401,65
[MioT®TIKA VTOAOUTH AOITOV TPOUNOELTOV 963.767,02 1.162.921,93
ATt GEL GE POPOLG -0,05 -6.883,34
10.282.359,70 8.437.440,24

H avéivon tov Evooopuiikedv Ymoroinwv Ipounfevtdv mopatifetar avaAvtikd ot onpeioon

Yuvorrayég pe cuvoedeuéva uépn (3.4.29).

3.4.17 Aouroi opor — Téhn

O Aoyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015

dopoc TpooTBEuEVNC aéiog 286.252,01 437.702,53
Ddopot kat TEAN apOPOV TPOCOTIKOD 192.108,84 299.347,40
dopot kat TEAN apolPav Tpitwv 139.622,77 112.721,29
Aourol popo1-téin 9.121,56 12.802,19
Ayyehdonuo 0,00 340,00
627.105,18 862.913,41
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3.4.18 Opyoviopoi KOvOVIKNG aopailong

O Aoyoprooudg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
YTCO)’(pS(DGSIQ 0€ 0pPYOVIGHODG KOPLOG 254.917,99 338.214,47
acpdiong (IKA)
AOuTég E16QPOPEC TANPMTEES 36.709,56 38.899,63
291.627,55 377.114,10
3.4.19 Aowréc Bpayvmpo0eopes vroypeDcELS
O Aoyoprooudg avolvetal og eENG:
[eprypaon 31/12/2016 31/12/2015
[poxataforéc merotdv 277.112,75 367.672,74
AT000)EC TPOOOTKOD TATPOTEEC 0,00 92.245,97
[Motmtég dtdpopot 54.329,16 28.962,48
331.441,91 488.881,19
3.4.20 "E€0da (poemc dedovievpéva
O Moyoproouodg avolvetal og eENG:
[eprypaon 31/12/2016 31/12/2015
ApoBég ko ££000, TPOCOTIKOD TANPOTEN 132.120,34 217.565,75
Apopég tpitv TANpOTEES 64.466,35 157.001,18
Mapoyég tpitwv TAnpotéeg 11.646,74 12.029,81
Aoutd €000 TANPOTEN 109.888,27 105.879,40
Ayopéc vrd Taktonoinon 0,00 3.891,81
318.121,70 496.367,95
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3.4.21 Kvkhog gpyacrov

O KOKAOC EpYOCIOV avaADETOL G EENG:

[eprypoon 31/12/2016

31/12/2015

[MOANGEIS EUTOPEVUATOV AOVIKADG 22.358.394,48

[NoAncelg EVOOKOVOTIKEG 355.175,43

23.392.597,80

322.485,52

22.713.569,91

23.715.083,32

3.4.22 Avdlvon €£00mv avd katnyopia

Ta €000 TG TEPLOd0L aVOAVOVTUL WG EENG:

[eprypaon 2016 2015
Aomdvec Tpocmmkoy Kol cuvaen £0da 5.969.007,05 6.552.550,11
Apoég cuoppovrav eEnteptkod 3.176.953,99 3.385.203,96
Acondpoo 1.117.905,53 1.169.702,44
Aowméc apotPég ko £€oda Tpitmv 2.971.939,05 2.352.386,49
[Hopoyég tpitov 1.259.043,75 1.401.837,96
Aowmol opor-tén 211.422,39 219.859,91
"E€o0da kivnong kot petapopdg 882.019,12 1.139.660,87
'E€oda ta&idimv 180.463,50 173.929,75
"E&oda dopnuicemy 1.797.269,69 2.456.267,24
Atdpopa ££0da 404.964,87 297.591,08
Amnoocféoeig 147.284,52 144.090,22
[IpoPréyelc yo andoPecn EMCEAADY ATALTHCEDY 232.400,91 380.336,48
[TpoPAréyelc Yo KOTEGTPAUUEVEA/AKOTAAAN AN 231.069.12 191.563,89

amobépata

Svumeptiapfavovtal oE:

18.581.743,49

19.864.980,04

[eprypaon 2016 2015
Kootog morcewmv 1.122.539,40 1.366.114,52
"E&oda d1oiknomg 5.436.195,80 5.575.125,21
"E€o0da 0160g0mg 12.023.008,29 12.923.740,67

18.581.743,49

19.864.980,04
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O1 domaveg TPocmTIKOD Kot cuvaen €000, Exovv cuuymeicbel pe £écodo eEmtepikovd amd pebodocia

1066 363.943.25 copd (2016) kar 308.754,98 (2015).

H xivnon tov arobepdrov avardetol og eENG:

2016 2015

Kivnon anoBeparov
AmdOena Evapéne 1.756.470,94 1.834.625,52
Ayopéc Xpnoewg 8.088.272,53 7.903.041,92
Amdbepo AnéEng -1.476.385,55 -1.756.470,94
8.368.357,92 7.981.196,50
Kootog Idtomapaywync / Avtonapaddcemy -855.004,44 -742.853,34
Kotootpoen amofepdtov -379.182,53 -297.175,12
Xvoro 7.134.170,95 6.941.168,04

To ovvolikd Kootog [ToAncemv yio to, £t 2015 kou 2016 ameicoviletol 6TOV KATOTEPM TIVOIKOL:

[eprypaon 2016 2015

Yvvoakn Kivnon Amofeudraov 7.134.170,95 6.941.168,04
Emuepiopéva oto k6010G TOANGEDY ££000 1.122.539,40 1.366.114,52
8.256.710,35 8.307.282,56

Ot TANPOoPOPiec GYETIKA UE TO TPOSMTIKO Kot TIG apolBég Kot 004 Tov avaAivovTal ®g eENG:

[Teprypapn 2016 2015
YToAANAKO TpocmTKd 157 162
Mécog 6pog amacyOLOVIEVOD TPOCOTLKOD 157 162
MicBoi kot nuepopicOia 4.272.658,77 4.837.948,82
Kowovikég emPapdveelg 1.130.318,44 1.214.537,15
AnoCnu’wmn amorlvong 1 €€6dov amod T 340.190,90 269.171,70
vnpecia
Aoutég apotPéc kot £€oda 225.838,94 230.892,44
5.969.007,05 6.552.550,11
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3.4.23 Aourd ovviiOn £éc0oa

O Moyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016  31/12/2015
Eompattopevo ££0d0 amooToM G 401.727,99  249.019,00
Ecoda amd TAPAKPATIION domavmV 41.489.72 40.142.86
TPOCMOTIKOV
Aowrd £é60da 92.216,81 75.995,56
Emdotmoeig OAEA 32.457,20 0,00
Acpol/kn amolnpinon arnobeudtov 85.075,68 0,00
652.967,40  365.157,42
3.4.24 Ao €000 kon Cnuiég
O Moyoproouog avolvetal og eENG:
[eprypaon 31/12/2016 31/12/2015
DopoloyiKa TPOGTIUN KOl TPOGAVENGELS 136,67 2.940,81
SUVOAAQYLOTIKEG O10POPES 945,65 6.801,40
Aound 'Extokta kot avopyava ££o0da 57.040,83 21.227,84
"E&oda mponyovuévav ypnoemv 296.856,79 297.770,72
354.979,94 328.740,77
3.4.25 Aourd £0000. Ko KEPON
O Aoyoproouodg avolvetal og eENG:
[eprypaon 31/12/2016 31/12/2015
'Ecoda amd cuvaAloypotikés S1apopég 14,00 0,00
Ecoda am6 aypnoyLonoinTes TPOPAEYELS 17.199.55 309.331.28
TPONYOVUEVOV YPNCEDV
Aoumd, EKTOKTO Kot ovOpyava 6000 27.683,94 21.359,99
44.897,49 330.691,27
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3.4.26 IMotmTtikoi Tékor ko cvve@1] £6000

O Moyoproouog avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
Toxol Tpobecokay Kotabéoewny 419,14 188,81
419,14 188,81

3.4.27 Xpemotikoi Tokol kar cvva@r] ££0da

O Moyoproouodg avolvetal og eENG:

[eprypoon 31/12/2016 31/12/2015

Toxot ko £€0d0 TPameCIKOY VTOYPEDCEDY 19.332,78 31.141,51
Awaopo. £€oda Tpameldv 42.616,68 19.893,72
61.949,46 51.035,23

AVaQOPIKA UE TOVG YPEDMCTIKOVG TOKOVE, 0TOL APOopohY GTOV avolyTtd 0AANAOYPED AOYAPLOCUO TOL
dwmpei 1 Etopeio ot Citibank International Ple. H oOupacn tov avoyytod arAnidypeov
Aoyapracuod TpoPréncet ) yopnynon amd v Tpdamelo, péow tov KataoTHUATOC AONVAOVY, TioTmoNg
uéypt Tov mocov tov 1.500.000 gvpd. O moTObYOG VITOYPEOVTUL VO KaTaPdAel TOKO 6TO aveEOPANTO
KEQPAAOO NG TGTMONG UE KVUOIVOUEVO EMITOKIO TTOL VIoAoyiletal pe Pdon 1o emitokio EONIA
apocovénpévo e mepibopro 3,75%.

3.4.28 Noukég vro0éoels Kol deopevoelg

Kotd v duapkela g ypnomng oev dwmotddnkoy afloonueiotec @opoloyIKeC TaPUPAGELS TG
(@oporoYIkN g vopobeaiog kabmg kot tov KBY hote va kafiotodv v enyeipnon apepiyyva tpog tnv
@oporoyikn oloiknon. H televtaio eviol eléyyov agpopoboe Tic ypnoeig 2010-2011. T ™ ypion
2011 eiye exdobel TO ETHGL0 POPOLOYIKO TIGTOTOMNTIKO, TAPOAN LT dlevepynOnke emavéreyyos. Ta
amoteAéapata Tov eAEYXoL TG xpnomg 2010 kat Tov emaveréyyov g ypnong Tov 2011 mapatifevton
KATmoL:
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3.4.28.A Nopwkéc YrmoO<oeig

8 AvaopiKa pe Tig EvOikeg dlekdiknoelg TG Etaipeiag mov exkpepodoay kot mv 31 Aekepfpiov 2016,
onuetmvovpe 0tt kotd v 16 Iovviov 2015 katatédnke mpoceuyn (apBuog katdbeong 12216/2015)
¢ Etaipeiag, pe mv omoia n Etoupeio. otpdonie kotd tov EAAnvikod Anuociov. Me v v Adym
TPOCOLYN TPOGPANONKE M ClOTNPN ATOPPIYN TNG EVOIKOPAVOVG TPOCOVYNG OV ElXE OGKNGEL M
Etopeia otig 16 @efpovapiov 2015, pe mv omoia mposPfAndnkav ol ano@dcelg extBoAng tpoctipmy
a7to TI OoPOAOYIKN dtoiknom yio T dayeplotikn wepiodo 01.01.2010 —31.12.2010 Hdyovg 282.540,21
evpo. Emiong, katd v 16 Iovviov 2015, katatédnke tpocpuyn (apBuog kotabeong 12217/2015) g
Etoipeiag, pe v omoia m Etopeion otpdenke kotd tov EAMAnvikod Anpociov. Me v gv Adym
TPOCOLYN TPOGPANONKE M ClOTNP ATOPPIYN TNG EVOIKOPAVOVG TPOCOVYNG OV ElXe GGKNGEL N
Etopeia otig 16 @efpovapiov 2015, pe mv omoia mposPfAndnkav ot ano@dcelg extBoAng tpoctipmy
a7to TI OPOAOYIKNY dtoiknom yio T dayelplotikn wepiodo 01.01.2011 —31.12.2011 Hbyovg 360.871,46
EVPM.

3.4.28.B Avéleykteg Doporoyikég Xp1oelg

O ypfoeic péypt kar to étog 2010 éyxovv ereyyOel amd T POPOoAOYIKY dloiknor, evd yio T ypron 2011
éxel olevepynOei emavéleyyog.

o ™ ypnon 2011 ko émerta, ov EAAnvikéc Avavopeg Etoupeieg kot ot Etaupeieg Iepropiopévng
EvBhvnc mov o1 eTNG1EG ¥PTLOTOOIKOVOUIKES TOVG KATAGTAGELS EAEYYOVTAL VITOYPEDTIKG, VITOYPEOVLVTAL
emmAéov vo, Aappavoovyv «Etoio ®oporoyikd ITictomomtikd», onmg TpoPfiénetal ato aphpo 65A tov
N. 4174/2013. To «Emcio ®oporoyikd ITictomomtikd» mpénel va, ekdidetal amd tov idto Nopipo
Eleykm M eleyktikn etaipeion mov eAEyyel TIC €THOLEC YPTLOTOOIKOVOUIKEC KaTaoTtdoels. Katdmy
OAOKATPMGNC TOV POPOAOYIKOD EAEYYOV, O VOUILOC EAEYKTNG N EAEYKTIKO YPOQEIO EKSIOEL GTNV ETOLPEI
«ExBeon ®oporoyiknig ZuUUOpPOONC» Kol GTN GUVEXELD O VOUILOG EAEYKTNG | EAEYKTIKN ETALPEI TNV
VIoPaAel NAeKTPOVIKG 6TO YTTovpyeio OKovouUIK®Y.

INoa g ypnoeig 2011, 2012, 2013, 2014 kot 2015 wpayuotorombnke o @opoAoyIKOS EAEYYOG OO TNV
Ernst & Young Avovoun Etapeio kot ekddOnkav ekBEcElC QOPOLOYIKNG GUUUOPPOONG YWOPIS
emeOAoEN. O oporoykdc Edeyyog yia. ™ xpnomn 2016 dievepyeitan amd v etapeic PWC Avavoun
Etoipeia. Katd v olokAnpwon tov ¢oporoyikol eAéyyov, 1 S10ikNnomn 0&vV OVOUEVEL VO TPOKVYOVY
ONUOVTIKEG POPOLOYIKEG VITOYPEDCELS TEPOV OO OVTEG TTOV KoTay®pnOnkay Kot wov ameikovilovtot
OTLG PN HOTOOIKOVOUIKES KOTOGTACELS.

3.4.28.' Eyyvniosig

INo ™ gpnon 2016, n Etaipeio £xel e 100 £yyunTikéc emMGTOAEG, Ol 0moieg y®PIlovTol GTIC TaPAKAT®
KOTIYOPIEC: EYYUNGELG EVOIKIOV KTIPIMV, EYYUNOELS EVOIKINGTC QVTOKIVIT®Y, EYYUNGELS GE ONUOGIOVE
0pPYOVIGHOVC Kot gyyunoelg oty Attikny Od0.

O1 eyyvunoelg evoikiov eivat yyvnoelc mpog tov ekpebmtn K. Z10épm (ktiplo 0600 Mopabovog 135 &
Beccarovikng) vyovg 36.390,31 svpd kot Tpog Tov ekpcdmtn K. AdPapn (ktipto 0800 Ikdpov TLEuov)
Vyovg 25.436,48 gvupm.

O1 eyyufoelg EVOIKiaoT|G LTOKIVITOV Eivar eyyunoelg Tpog Tig etatpeieg Leaseplan, Executive kot Hertz
Vyovg 23.226,13 gupm, 2.196,00 evpd kar 1.476,00 gvpd avtictorya yia 1o £tog 2016. To vyog TV &v
AOY® eyyuncemv Sl0QEPEL 0O £T0G GE £T0C avaAoya e Tov apuod tov rebopévey tpog v Etapsio
OLTOKVI TOV.
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O1 gyyvnoelg o€ OG0V opyavicuovg gival eyyvnoelg tpog t AEH, tv EYA® xot v Teo Pass
vyoug 2.905,14 evpo, 228,00 evpd kar 50,00 gvpd avtictoyo. TELog vdpyovv €yyLUNGELS VYOLG
2.600,00 gvpmd wpog v Attikny 086 kai eyyvnoeig Vyovg 1.060,00 vpd TPog TV ETOIPEIN, LETAPOPAS
AVOYOTIKGOV punyovnuotov Jungheinrich.

3.4.28.A Agrtovpyka MicOopata

H Etoupeia picBaovel 1o ktiplo mov Aettovpyel atnv 066 Mapabddvog 135 kot Osccarovikng (I'épakag
ATTIKNG) ®C £5pa, MG VTOKATAGTNUE, TO KTip1o otny 0006 Ikdpov TCéuov (ITaravia ATTiKNG), EVO Yo TO
dotnua Emg v 31/05/2016 Aettovpyovoav ypapeio otn Ococorovikn (066¢ Eyvatiog apOuog 54).

Ovvmoypemaoelg g Etaupeiog oto mhaicia tov ev Adym Asttovpyik®@v piobmcewmy yio, ditdotnua 1 €toug,
petaéd 1 kot S 1oV Kot Gvo TOV 5 TV amelkovi{ovTal 6TOV TopaKIT® TIVoKa.:

Xpovikn Tepiodog 2016 2015
‘Ewg 1 £étog 159.000,00 306.000,00
Metaéd 1 kot 5 €t 360.000,00 981.000,00
Amo 5 £ kot Gve 0,00 1.041.000,00

519.000,00 2.328.000,00

3.4.29

Yovorlayés pe ovvoedepévo pépn

H Etaipeia amotedrel pérog tov Opidov Avon. H Etoupeio ayopdletl ayafd kot Aappdavel vanpecieg and
To. GUVOEdEUEVE, LEPT KO TTOLAA ayadd e avtd. Ot ayopég kot ol ToAncelg ™¢ Etopeiog pe ta
ovvdedepéva pépn katd tig yproelg 2016 kot 2015, 6mmg Kot To VIEOAOUTA TEAOVE YPTONG ATALTHCEDY
KOL VTTOYPEDCEMV LLE AVTA avaAbovToL ¢ EENG:

2016 Ayopa Ayopa Anym Awagopa Moinon Awagopa
ENTOPEVRATOV EVTVTTOV VTN PECLOV £€oda. EUTOPEVRATOV £6000.

Avon Cosmetics 18.583,36 | 1.017.477,77 | 3.181.312,04 0,00 62.369,53 | 282.603,70
Spain SA
Avon Cosmetics
Limited (UK) 101.948,24 0,00 566.577,91 0,00 107.662,55 96.941,56
Avon Operations 6.594.137,53 0,00 0,00 0,00 70.066,07 0,00
Polska sp z.0.0.
Avon Justine (PTY)
Ltd South Africa 0,00 0,00 0,00 750,00 0,00 51.259,10
Avon Cosmetics
SRL SocioUnico 54.811,10 0,00 0,00 0,00 115.077,28 0,00
Avon Products Inc 0,00 0,00 556.134,59 0,00 0,00 0,00
Tovola 6.769.480,23 1.017.477,77 4.304.024,54 750,00 355.175,43 430.804,36

YeAida 42




Avon Cosmetics Greece Movonpdownn ETTE
Emotec Xpnpotoowovopukés Kotaotdoelg Kot oYeTikés ENUEIDCELS
™¢ 31 AekepPpiov 2016 Kot TNG XPHonG mou €AnEe TNV NEPOUNVIA AUTH

[Tocd o€ gvpd (eKTOG AV AVOPEPETOL SLUPOPETIKA)

Ynérowro Ynérowro
2016 'rs):ovg 'rs):ovg
xpnong xpnong
OTOTCE®V | VTOYpEDCEQV
Avon Cosmetics Spain SA 76.634,99 7.629.249,81
Avon Cosmetics Limited (UK) 29.055,29 571.549,77
Avon Operations Polska sp z.0.0. 0,00 1.114.770,37
Avon Justine (PTY) Ltd South Africa 0,00 750,00
Avon Cosmetics SRL SocioUnico 6.053,67 4.911,87
Avon Products Inc 0,00 -2.639,09
Yovola 111.743,95 | 9.318.592,73
2015 Ayopa Ayopa Anym Awagopa Moinon Awagopa
ENTOPEVRATOV EVTVTTOV VTN PECLOV £€odo. | epmopevpdTev £6000.
Avon Cosmetics 92.139,87 | 1.108.342,97 | 3.329.513,33 | -28.829,52 58.299,17 | 251.567,19
Spain SA
Avon Cosmetics
Limited (UK) 120.643,91 0,00 0,00 0,00 95.066,75 80.844,91
Avon Operations 6.736.424,72 0,00 0,00 0,00 57.179,97 0,00
Polska sp z.0.0.
Avon Justine
(PTY) Ltd South 0,00 0,00 0,00 8.308,20 0,00 | 40.589,80
Africa
Avon Cosmetics
SRL SocioUnico 20.759,05 0,00 0,00 33.205,89 111.939,63 0,00
Avon Products Inc 0,00 0,00 | 1.169.702,44 -2.499,85 0,00 0,00
Yovola 6.969.967,55 | 1.108.342,97 | 4.499.215,77 10.184,72 322.485,52 | 373.001,90
2015 Ynohowmo téhovg ypiions | Ymérouro téhovg rpiong
OTOLTIGEMV VTOYPEDGCEMV
Avon Cosmetics Spain SA 37.921,74 3.574.941,68
Avon Cosmetics Limited (UK) 8.428,08 48.052,01
Avon Operations Polska sp z.0.0. 7.943,57 3.279.935,93
Avon Justine (PTY) Ltd South Africa 3.354,52 6.308,20
Avon Cosmetics SRL SocioUnico 3.487,80 26.858,80
Avon Products Inc 0,00 345.305,03
Yovola 61.135,71 7.281.401,65
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H etaipeia katéfole apoéc otovg Aloyelplotéc kot 6to Pacikd oteréyn Atevbuvenge. Ta Pacucd
oteléym AebBvvong mepilapfdvouy tpocnikd Tov £yl e£0vo1000TNOEl amd ToVg AYEIPIGTEG Yo
TOV oYEO10G O, TNV doiknor kot Tov EAeyyo TV dpactnplomrtav ¢ Etapeiag. Ot apoPég
avépyovtol o€ mocod € 767.754,25.

3.4.30 Metayevéotepa yeyovoTa

Kotd v nuepounvia cdviaéng tov Owovopkdv Kotaotdoewy dev vanpyay yeyovota, To. 0Toio va
TPOEKLYOV UETE TO TEAOG TNE TTEPIOSOVL Kal T OToio Vo exnpedlovy Kot vo unv ovtikatontpifovrol
OTNV  KOTOOTOGCT ONMOTEAECUGTOV 1 OTOV  IGOAOYIGHO NG KAEOUEVNC TEPLOdOL Kol  TIC
YPNLLATOOIKOVOUIKESG EMUTTMGELS TOVG,
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AVON COSMETICS GREECE
MONOITPOXQITH EIIE

e 'EkBOeon Alwaxelpioewg Tou Alayetplotr tng Etatpeiag AVON COSMETICS
GREECE MONOMPOZQMH ENE ywa t xprion mou €Anée otig 31
AekepPBpiov 2016
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Emjowec Xpnparoowovopkés Karastaoeg g 31 Askepfpiov 2016 soppwva. pe to. EXnvikd Aoyiotikd
Hpértona (E.AIL)

O1 eTNO1EG YPMUOTOOTKOVOUIKES KOTOoTAGEL TG ETapeiog omwe speaviloviol otic celideg amo 11-44
eykpivovtor amd ™ [evikn Zvvédkevon tov etaipov g otig 25/09/2017 kot vroypdeovtal omd Toug
KOTOTEP®:

H AIAXEIPIZTPIA O OIKONOMIKOZ AIEYOYNTHZ O NOTIZTHZ
NANOY MAPINA FEQPrioz MNIZAz ATHZINAOZ KOYAONOYAOZ
AAT: AB569656 AAT: 1765919 AAT: AZ077294
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1 "Ex0gon tov owayeiprot) ™ Etanpeiog Avon Cosmetics
Greece Movonpocsmnn EIIE wpog v emjora I'evikn
YvvéLevon) Tov €Taipov TS TV 25/09/2017, Yo T

nenpaypnéva, tng ypnione 2016

Souemva e 1o Nopo kat ta apbpa tov Kataostatikod, o mapovctdlovue ta amoTteAEGUOTO 0o TV
dpaoctnprotra g Etaipeiog yio m dékotm €kt SLoElploTiky ¥p1ion 1 oroio apopd TV TEPIdo omd
In Iavovapiov 2016 £mg 31 Askepppiov 2016.

Kotd ™ dudpkela g ev Ady® SloyelploTikng ypnong, n Etapeio mpoayuatonoince kdkAo epyacimv
10600 22.713.569,91 Evpd kat, 6T TPOKLITEL KoL Gt0 TOV AOYOPLUGUO OTOTEAEGLATOV YPHOEMG,
mopovciace {nuieg petd edpwv vVyovg 2.720.989,91 Evpo.

[To cuykekpLéEVa TO, OTKOVOLIKE dedopéva Kat LeYEON avaAidovtal mg eENg:

1. Owovoprkn Ofon e Etonpeiog

Ta meprovotaxd otoyyeio g Etapeiog avarvoviol og akorovdwg:

H avamndcPeotn a&io Tov Thylov evepynTIKoD KOl GUYKEKPIUEVE TOV EVODUUTOV TOYI®V AVEPYETOL GTO
1060 TV 513.716,35 Evpo. To mocd tov dvimv tayiov ototyeiov avépyetat e 68.000,77 evpo. To
0G0 TV daveimVv Kol amatthoemv avépyetal o 95.568,06 Evpd kai amoteleital omd eyyunoelg mov
yopnynoe 1 Etoupeio. [epartépow, to amobépoto avépyovtor o€ 1.230.118,63, o1 EUTOPIKES OALTAGELS
oe 2.255.114,91 Evpwd, ot rlowég amortoelg oe 310.800,26 Evpm, ta mpominpouéva ££0da o€
81.195,12 Evpd, 1o touelokd owbéoyuo kot 16od0voue e etotpeiog, Omoc sueavilovial oTig
31.12.2016, avépyovtar oto mocd tmv 404.796,35 Evpd, T0 omoio anoteAsital amnd katabicels OWem
kot tapgio. To obvoro tov evepyntikod g Etaipeiog avépyetotl oto oo tov 4.959.310,45 Evpo.

To xatafepAnuévo kepdiaro g Etapeiag avépyetor og 18.000,00 gupd, T0 TaKTIKO arwofepotikd e
xprong 2016 oe 6.000,00 Evpm, ot {npiec eic véov og 7.107.983,66 Evpod. To chvoro g kabopnc
0éomng g Etapeiag avépyetal 610 mocd tav -7.083.983,66 Evpdm. Q)¢ ek T00T0V, KaOMDC, T0 GHVOLO TOV
Wiov KeQOANI®V €YEl KOTAGTEL QpPVNTIKO GLUVTIPEYOVY 0L AOYOL EPUPLOYNS ToL apBpov 45 Tou V.
3190/1955. Ot avotépe ouvvinikeg Bo pmopovcav vo vmodnAdvovy Tnv VmapEN GNUAVTIIKNG
afePotdTnNTOC OYETIKG [E TN dSVVATOTNTA GUVEYIOTG TG OPacTNPOTNTOC TG etarpeiag. Oumg, Kabmg,
T0600To PeyaAnTEPO ToL 70% TV VIOYPEDGEMV gival TPog cVVIEdENEVEG eTalpeieg dev TiBeTan TETO0
0éua. Opmg, n ooiknon g Etaipeiag Oswpel nog, oe mepintoon mov avtd ypelootel, Oo AdPet
YPNUOTIKN 1 GAAOL €ldovg BonBela amd T unTpikn etatpeio (Onwe KabLoTEPTON UTOTANPOUNG TOV
VIOYPEDCEMV TPOG TN UNTPIKT eTOpeion ] GALEG gTapEieg TOV OUilov). AA®MGTE OTWC EMOTLLALVETOL
Kot amd T UNTPIKN eTaipeio « AauPavovtag VoY TOVG EMIKALPOTOIUEVOVS EVOOOUIAKOVG OPOLE
TANPOUDY, TOL gpapudéoTNKaY E0ITIOG TOV TEPIOPIGUMY OTNV Kivon KeQOAoimV, Om®S avTol
emPAnOnKay and v eAAnvikn kuPépvnon, avauévooue 1 Etotpeia vo topapeivel pia “going concern”
ovtoOTTa Kot Vo, gival 6€ 0661 Vo TOKTOTOMGEL TIG VTOYPEDGELS TNG TPOG TO, TPt HEPT, OTMG KOl TPOS
TIg dAec etaupeieg Tov Ouilov, oto TANIGLO TG CLUEMOVNOEIGOC GTPOTNYIKNG XPTNULATOSOTNONG TG
EMNVIKNC ETOPEINGY.

Ot poPréyerc g Etarpeiog mov agopovv amolnuincn tpocwrikol avépyoviat og 105.000,00 Evpo,
eve ot Aowmég poPréyelg oe 0,71 Evpd. Ov vmoypemoelc g Etaupeiog ol omoieg avaeépovol Kot
avaAvTikd otov Iooroyioud agopovv: (i) Ppoyvrapobeoua ddvewa oe 87.637,36 Evpm, (i) eumoptkéc
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vroypemoelg og 10.282.359,70, (iii) Aouwwovg @opovg Kot téAn o 627.105,18 Evpd, (iv) opyavicpuode
KOW®VIKNG 0o@aiong o€ 291.627,55 Evpd, (v) Aowmég Bpayvrpdbecueg vroypemaoelg o€ 331.441,91
Evpd kot (vi) €€o0da ypricemc dedovievpéva o€ 318.121,70 Evpd. To chvolo TV VITOYPEDCEDY TG
Etopeiag avépyetor o€ 11.938.293,40 Evpm. To chvoro ¢ kabapng 0éomng, tov tpoPfréyemv Kot Tov
vroypedoemv ¢ Etapeiog avépyetat 6to mocd tov 4.959.310,45 Evp.

2. Anoteiéonato Xpnocsme e Etapsioc

O kdKlog epyacidv mov TpaypatoromOnke avépyetar o€ 22.713.569,91 Evpo. Yroloyilovtag ta mocd
(1) Tov k6cTOVG TOANcE®Y Tosoh 8.256.710,35 Evpd (i) tov Aowmmdv cvvibov £006dmv TG00
1.016.910,65 Evpa (iii) Tov e£00w@v d101knTIkNg Asttovpyiag mocov 5.800.139,05 Evpd (iv) teov e£66mv
dudbeomng Hyovg 12.023.008,29 Evpd (V) tov Aowmmv e£66mv kot (nuidv mocod 354.979,95 Evpa, (vi)
TOV AOIOV 6000V Kot kepdmdv moco0 44.897,49 Evpd (Vil) TV ¥pe®oTIKOV TOK®OV Toc00 61.949,46
Evpd kou (viil) TV TeTOTKOV T0Kk0V 10600 419,14 Evpd, 1 Etaipeia tedikd mpaypatonoince (nuiseg
petd eopwv mocov 2.720.989,91 Evpo.

3. Meprwopatikn Homtikn kon Ipotewvonesvn Avdfson Kepoaov

Mo ™ gpron vrd e&étaon dev vVPioTOTOL SLOVOUT UEPITUATOV AOY® {Numv.

4. Axivnra e Etonpeiog

H etaipeia dev katéyetl axivnta.

5. Owovopkn o1apOpmon kKot BacKol YPNILOTOOLKOVOULKOL OSIKTEC

H owovouikn duapbpmon kot ot Poctkol ¥pnUaTOOIKOVOIKOL OEiKTEG TNG eToUPElng avoADOVTOL
GUVOTTIKA GTOV akOAOLOO Tivaka.

AEIKTEX XPHMATOOIKONOMIKHX ATAPOQXHY &

Xpion 2016 Xpion 2015
AIIOAOXHX
Kukhopopodv evepyntikd / cuvoro evepynTikond 86,34% 87,99%
T30 kKEPAAaLOL / GHVOLO VTTOYPEDCEDV -59,33% -40,92%
Kvkhopopovv evepyntikd / Bpayvmpobeciiec vmoypedoeis 35,87% 52,85%
KaBopd amoteléopata ypnoemg petd popmv / 1w kepdioo 38,41% 63,60%
Miktd amoteléopoto. / TOACEL 63,65% 64,97%

6. Axolov@ovpevec Baoikéc hoyroTikéc apyéc

Mo v xotaption tov Icoroyiopod g mapovong ¥PNOEMS OMMC KUl TOV GLUVOSEVOVTH CVTOV
AOYOPLOGUO ATOTEAEGULATOV XPNOEMS, EPAPUOGONKAY 01 akOAoLOeC BacIKEG AOYIGTIKEC OPYEG.

1. Amotiunomn moyiov TEPLOVCIIK®OY GTOLXEIMV KOl amoGBESEIC LTOV.

To evoopoata maylo mepovolakd ototyeion £xovv amotiundel oty afio kMoewg ovtdv (1GTOPIKO
k6010¢). H Etaipeia extiumoe mv o@éiun didpketo (oNg TV Toyiov TEPIOVGIOKOV TG CTOEIMV Kot
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ékpve 0Tl ol amocPéoelc Pacel ™G oeEAung diapkelag (NG GUUTITTOVY UE TOVG POPOAOYIKODS
OLVTEAEGTEC OmdoPeaTcC.

2. Kpuipio xopakTtnpiopod amoitioemy Kol VTOXPEDCEMY GE LUKPOTPOOEsUES Kot Bpayvrpodeciied.

Ovvmoypedoelg TV omoiny 1 Tpobesuio eE6PANGNG, amd TV NUEPA KAEIGILATOC TOV 1GOAOYIGUOD Eival
UEYOADTEPT TOV €TOVG, £YOLV KaTaywpnOel otV Katnyopio TOV HOKPOTPODEGL®Y, OAEG O OL AOUTEG
&yovv coumepnedel otV Katnyopio TV Ppoyvrpodecuwy.

Koabmg n mpobecpio e£60ANGNC TV VIOYPEDGEDYV, OO TV NUEP KAEIGILOTOC TOL IGOAOYIGUOD, Eival
LIKPOTEPT TOV £TOVC, OLEG OL VITOYPEDGELC EYOVV GVUTEPUANPOEL TNV Katyopio TV Ppoyvrnpobecumy.

3. ATolnUIDGELS amoy®POVVTOC KOl OTTOAVOUEVOD TPOCMTIKOV.

Y11c 31.12.2016 n etarpeia £yl oynuatiost TpdPreyn mocov 105.000,00 Evpmd, Bacel e EAANviKng
vopobesiog, Yo amolNUMOGELS amoYmPOHVTOC KAl ATOAVOUEVOD TPOCOTLKOD.

7. Aowtd Xrovycio

H Etaipeia dgv xotéyel ypedypoaoa. Emiong, dev vadpyovv eumpdyupota Papn — decuedoelg ota
TEPLOVGLOK( TNG GTOLYELQL.

8. I'eyovoto petd tTnv nuepounvio Tov Ieohoyiopnov

Agv &yovv TpokOWYEL GAAC YEYOVOTO UETO TNV Muepounvio tov Ieoloyiopod ta omoio va €yovv
ONUOVTIKY EMIMTMOT| GTIC YPMLATOOIKOVOUIKES KATAGTAGELC.

9. IpoPireroncvn Hopcio tne ETonpcioc / Xnnavrika I'syovoto

H Etopeio. kheivovtag tn oékotn £KTn Ol0EPIOTIKY ¥pnong ™¢ mpayuotoroince {nuiég. O
Awyepiomg g Etapeiog 0o kotapdaiet kdbe mpoomadeia yio T PEATiOoN TOV OTOTEAEGUATOV TNG
Etoipeiag omotiumvtag v mopodoo Katdotacn Kot Kabe mhovi eVOAAAKTIKN Yo TV KeAVTEPY
a&lomoinon g ETOIPIKNC TEPLOVGIOC.

[Mopd T1c dvokoreg cuvinKkeg mov Bo eaKoAOVONGOVY VO EMIKPAUTOVY GTNV EAANVIKY ayopd KOTO TO
2017, extypodue 6t Kot ™ ypnon 2017 O wapovc1iGovE IKOVOTOUTIKG OTOTEAEGLOTO.

10. ZVUTEPACUOTO,

Ex tov exkteféviov avatépm, 60vache vo d10mioT®oeTe OTL KATE TV VIO KPIotY SLoElpIoTIKn TEPiodo
KkatePANON amd tov Alayelptot kdbe mpoomdOeio 61 TO KAADTEPO dVVATO OTOTELEC UM, AQUPAVOVTOC
VIOYV TNV TOPOoVGO OIKOVOULIKT Kpion otnv EALGda.

INo 6ho 0ca exTEONKOY TOPATAVED TPOTEIVOVIE GTOV LOVOSIKO ETOIPO, OTMC EYKPIVEL TIG TPAEELS TOV
Awyepiot) kotd ) xpnon 2016, kabmg kot tov Isoroyioud e Etapeiog g 31.12.2016. Extiong va
amoAAGEETE TOV Alayeptot] omd kabe gvBHvn amolnuidceng eni Tov Iooroyiopod g 31.12.2016 ko
g &v yével duyepioewmg g ypnoemg 01.01.2016 - 31.12.2016.
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I'épaxac, 07/09/2017

Merté tprg,
H AIAXEIPIZTPIA

NANOY MAPINA

AAT: AB569656
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z ‘Exfeon Avebapmtov Oprwton Fheywem Aoyom
TIpoc tov Enaipo e Etmpeiac «Avon Cosmetics (Greece) Movonpoowmm E.ILE.»

"ExBeom Eizyyor em twy Xpnuatoomwovopnew Kataotaoewy

EAEVEOUE TIC CUVTIUEVED muu’mmtm*ﬂuu:ég mmmc'mzu; ¢ Etopeiac «Avon Cosmetics (Greece)
Mmmpou-c.rm E.JL.E.», 01 omoiec omoTEACTVYTAL OUT0 TOV wn}mqﬂguu e 3inc Aexepfpiov 2016, i

mmmuﬂmg u:mw.mumm ko petafoioy waBoprc Beomc ™o ¥ONCTIWE TOU SANEE TV TIUEPOMTVIO
COUTH], KOG Kol TO O ETIKG TIPOTELpTI L.

FEvéivn mc Awiknonc yia nic X pnpatookovokes Karuomaozic

H fwobmon @ v evbiv vl TV KOTAPTION  WOL  EDAOYY  TOQOUCIEGT]  CUTGW T
YOMUATOOKOVOIIKGY KOTOOTACEWY oup@ove pe ta Ekapxd Aoyonxd TIpomume, Omoe Kol yia
exgiver Tic eomTepkes Suckifec mov ) Soiknom wobBopifz oo amopoimTae wmote vo kafiororo Srvom
T KOTAPTION ¥PTRCTOOTCOVOLTKGRY KOTAOTACEMY MUOAAIYEEvGyY omo ovousdn ovokpifew, mov
Q{PELAETON 2112 OF amaT 2iTe o8 Aaboc,

FEvéivn Tov Ereywem

H Suan pog gvlivn eivol vo Sx@pOooUnE yymn L QUTEY TV YT} OTO0TKOVOUTKGNY KOTRITOTEMN ue
|3-|::m'| ToV ZAEVY0 Qac, szmmmuz oV ZAEYYO pac m,uq:ltm.u J.I.E o Arebvr] Tpomemo EJ-E‘,'}"CI'IL m:m
£)oUv £V oupoTobel oY Eddapkn hnuﬂﬂmu ($EE/B /2848 /23.10.2012). Ta mpoTuma um:u
CUTORTOUY Vil OUUUOPPLY OUOTTE ue kovoves Geovrtoioyioe, waBid ko va mefhadovpe won Sevepy m.*uz

Tov a}.zmu pe OKOTO TV u_rn::rrr]crq EUROYTC SMOpOMoTC VIO T BOV 01 YPTUOTOOTKOVOKES
KOTOOTRTEC 20V Tk ATYUEVES 0o onnedd avokpifaio,

O ehayoc mepuhapfaver m Sevepyaa Suebmomon yuo Ty QUToKToT SREYKTIKEY TEKUMPLGEY, TEETIRA
[E T TMOCL KAl TIC YWWITOMOUTEL O0C JPNUCTCOKOVOMIKES KOTROTAOEIC. O ETAEYOULEVES
fofamize Pamifovron ooy Kpion Tov ZAEVKT MEpLAOpBovoUEYTIC TC EXTIUMOMC TR KIvEtvuw
ovmoboue avakplfeioe Ty XPNUCTOOKOVOLIKGY KOTOOTMIEWY, TOU OQELAETOL E1TE 08 QUTAT 2118 O
ofoc, Kord m Mavépyen autow Tov eKTpmozoy avBivor, o z}.z\'xrﬁn; EEETOCEL TAC t:cr{.}'mpmz'n;
ﬁm}-iﬁag moU E;.;Eni'm‘rm UE TV mmp-'nm] W zi..'-'mrn r[ﬂmLmﬂ.un TON T O TO OOV OGN
mumum me E"I:ﬂ]pEI.CLg, uE m:arm 10 oyebaops Enz\,'lcm:m ﬁmﬁlmmm KOTARAAGY Y10 LU
TEPLOTACELS, ahiat O)L HE OKOTO TNV EKPPACT] YVEUNE EML TG QIIOTEAZOUATIKOTITOE TaV SOWTEPIKEY
Buchifieov e etmpeiac. O Sheyyog mepriappavel emiong ™V AEW0ANYTION TC KATGAANAGIITOL Tav
FOyIOTIRGY aypyory Ko peBofoy mov ypnmuomomBnKoy Kol Tov 20ADYVOT THWV SKTINOEGY 0T EVIvoy
amd T Goimon, kofse Ko afodoynon e CUVOAKNC TOpOUGInoTc T ET Lo TOoeV oKL
KOTMOTORTE0Y,

Hmf:nuuz OTL T ﬂhz';url:m& TEKUTPIC. IOV £X0ULE TUYKEVTPROEL EIVOL ETPKN KL KOTAAAAL Y10 ™)
Bepehinom ™E SheyKTIKNG Lag YVWuNE.

Baon yue Tvepn pe Emogviain

EnTd mop @R Te ADYLITIRGY apyu, Tov mpofiémovron amd o Exkmvid Aoyiomka pomuma, Sev
MMUCTETNL Tpofheyn vio cmodnuinoT TpoommKol Ayve egodov amd v vnnpecic. Kot oy 310
_‘tmuﬂpim, 2040, To ouvokixg tpoc S pn mmuonsizions mpofiswne m'ép}r_ztm Ot aupd:n foo.000,
LIE TUVETEELD O1 IE;:unBﬂEmEAJ; Y0 MOpOyEC OF zmlm';nﬁm'mu; VO ELPOVIOVTON umpﬂzg wora 6gg.000

£upo, T T mpu:d'-mu vl Euq}uﬂij:n':m QUETUEVD KOTE £V 99,000 Kl TO. WIOTEAZTIOTI ¥ PTHOTIC
QUENUEVO KOTA 71.000 2P0,

MPAIFTOFTEPXAQYIFOYIIEFPE Avanvoyn Elsyeroat Enapeia, Accxp, Kgeoiog 268, 15272 Xahavlm
0T,

L7 +30 210 B .“-’\.ﬁ'- FAoo, B+ 0 2T ﬂE‘_‘r:’ﬂ.d L LR DRI

Arwrp. Fnpiuriop 56580 & Hofpoy, 15299 XeicwSm, T: & 50 810 GAFddo0n, O 450 240 6574444

T -
17, 55154 Soooahovicy, T: 450 2910 JEBEHG, D +00 3540 450407 Feiido B
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Tveapn pe Emgeiatn

Katd ) yvapn pac, exktog and mg mbaveg emmmwozig tov Bepatog mou uwviupoveletol oV
mopdypapo “Baon yvie Tvoun pe Emgoroin®, on oUvnuuEvec ¥pmUaTociKovVoLIKES KOTOOTATELD
:ltn:!.pﬂumi_limw guhova, oo kafe ovmmdn dmoum, v owovoukT Baom e Etmipeioc kotd v 310
Agkeufplov 2010, YPTILOTOOTKOVOLIKT] TG ETO0OT] VIO TN XOTON TOU £ANEE TV MUEPORNVIG QUT.
guppova pe e Evapakd Aoyeomkd Ipdtoma,

(ol x_pnuamnu:muméﬂ; KOTOTTELOELD TS E.Tmpzmg #Avon Cosmetics (Greece) Movorpdowmm EJILE.»
yia m ¥pom mov EAnge Ty 3um Askeuppiou 2015 eiyay sheyybel and dikov Opriwtd Ersykrn Aoyio,

0 OTol0C ZERPOTE wmun uam:pt,ﬁ.ufn Ko ampum[ Elzuu'mg v 301 Zentepfpion 2046 2w Tow
HOMUOTOOUKCV OGN KOTOETROR0 TIHC 0T O LEVIC ¥ DROE6E,

"ExBzom emi Akkwyv Nopunowy ko Kovoviomney ATomjoe s

1. Aaupavovtag JJIEéIJJI] ﬁ'l.'{ll] foiknom gxe1 my gvBivn yie Iy mrl:':.p'lncrr] e ExBeone Aveeiponc,
Kart' egappoyn Tav Sintazoy me tapay piupov 5 Tov apbpov 2 (u2pog B) tou IN. 4330/2015,
OTUEWVOUNE OTL

) Koé n yveopn pac ) ‘ExBieon Auwgeiprong &xer katapnioBel ovpgeava pe TIg 10ioroeg VoIKEG
anarmee Tov apbpeu 430 Tov Kad, N. 2190/1920 Kol T0 TEPLEXGUEVD QUTTE CVTIOTOLEL LE

g 'Jg-“'l'll-li-lﬂ‘r 2C YPIHATOCIKOVOLIKES KATAOTATEL] TG XPNamC ov ZAnge my 31 Aekepfpiov
2010,

B) iz faom T ywom Tov ToKTOaUE KOTE To SA2yo pog, o Ty Etopeio ko o memfakioy
e, Gev &yovue svromica ovomdae avakpifazs ooy ExBzom Awxgzipuomc.

2. Kotamyv 31 .-lEKEJ..lErpIU]J 2010 To GUvoRe Toov Wi xf_ma.r.m{m ¢ ETopeing ExE KOTnoTEl

CNTTIKD, QTOTE MATPENOUY 01 TpoinoBecac spapuoyTc Ty fatdkeay tov dp8pov 45 Tov
N.3190/1595.

s

PWC ABmpva, 8 Eemrepfpiov 2017
T iy oot pynanc K olIEns H Oprwtog Erzykmig Aoyiomig
Ao E_.m,nmm Etapeia
Oiprotol EAEyKTEe ADVIOTES
AM. TOEA 113
‘Ersva QEOTORAEQLS
AM. Z0OEA 38001
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AVON COSMETICS GREECE

MONOITPOXQIIH EI

-

e XPNUOTOOLKOVOULKEC KOTOLOTAOELC YLa TO
£T0C 1ov €Anée otic 31 AskepBpiou 2016
oUpdPwva PE T EAANVIKA AOYLOTLKA
Mpotuma N.4308/2014
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3 Emjoieg Owovopkég Kataotaoeig

3.1 Isoloyiopog

Xnueioon 31/12/2016 31/12/2015
Ioohoyriopég
IIeprovoraxa otoyycio
Mn KUKAOQOPOVVTO. TEPLOVCLUKE
otoyycio
Evooparo nayw
Axivnto 3.44 105.486,21 100.971,34
Aowrodg e€omhoog 344 408.230,14 483.828,08
Z0voro 513.716,35 584.799,42
Avia Tayro otoryEia
Aowmd Goho 3.44 68.000,77 80.623,34

68.000,77 80.623,34

Advelo Kot 0oLt oeig 3.4.5 95.568,06 104.093,79
Zovoro 95.568,06 104.093,79
Z0volo un KukhogopovvTeY 677.285,18 769.516,55
MEPLOVGLUKDV OTOLYEIMV
Kvklopopovvta meplovcrokd ctorysia
Amo0épara
Eunopedpota 3.4.6 1.476.385,55 1.756.470,94
[pokataforég yio amobépata 3.4.6 64.693,85 227.684,34
[poPréyelg ama&inong 3.4.6 -310.960,77 -476.273,73
Zovoro 1.230.118,63 1.507.881,55
XpNpatookovopikd Xrovygio Kot
MpoxoTaforic
Eumopucég anoutioeig 3.4.7 2.255.114,91 2.539.917,24
AOIEG amaTioeLg 348 15.095,21 62.545,04
Tpéymv popog 16031 LATOG 3.4.8. 295.705,05 253.811,87
[pornAnpopéva £€oda 3.4.9 81.195,12 195.715,27
Tapewoxd dbéota kat 16odvvapa 3.4.10 404.796,35 1.075.394,12
Zovoro 3.051.906,64 4.127.383,54
Envok(,) KUKAOQ 0POYVTMV TEPLOVGLAKADV 4.282.025.27 5.635.265,09
ooy Eiov
Xovoro Evepynrikoo 4.959.310,45 6.404.781,64

Yerida 12



Avon Cosmetics Greece Movonpdownn ETTE

Emotec Xpnpotoowovopukés Kotaotdoelg Kot oYeTikés ENUEIDCELS

™¢ 31 AekepPpiov 2016 Kot TNG XPHonG mou €AnEe TNV NEPOUNVIA AUTH

[Tocd o€ gvpd (eKTOG AV AVOPEPETOL SLUPOPETIKA)

Kafopn 0éon, Ipofréyers ko

Ynoypedoeg

KaBopn 0éon

KatapAnpéva kepdioio

Kepdhao 3.4.11

2Hvoro

Amo0gnoTikd Ko amoteliopaTa €15 VEOV
AmoBepoticd VOOV 1 KOTOGTOTIKOD 34.12
Amoteléopata €1G VEOV

2Hvoro

Xovoro KaBaprig 0éong

MpoPréyeg
[poPréwerg Yo mapoyég oe epyalodpevovg 3.4.13
Aowrég [TpoPréyeig 3.4.14

2Hvoro

Ynoypedoeg
Bpoyvrpoédeopes voypedoelg

Advero 3.4.15
Eumnopucég voypemoeig 3.4.16
Yroypéwon and tpéyovia pOpo

£1000MLOTOG

Aouroi popot TéAn 3.4.17
Opyaviopol KOWoVIKNG acQiAlong 3.4.18
Aowmég Bpayvmpobeciiec voypedoelg 3.4.19
"E&oda ypricemc dedovAgvpéva 3.4.20
Zvvolo

XOvoro Ymoypedoemv

Xovoro Kabapig Oéong, [Ipopriyemv kon
Ynoypsorosov

18.000,00 18.000,00
18.000,00 18.000,00
6.000,00 6.000,00
-7.107.983,66 -4.386.993,75
-7.101.983,66 -4.380.993,75
-7.083.983,66 -4.362.993,75
105.000,00 105.000,00
0,71 0,71
105.000,71 105.000,71
87.637,36 57,79
10.282.359,70 8.437.440,24
627.105,18 862.913,41
291.627,55 377.114,10
331.441,91 488.881,19
318.121,70 496.367,95

11.938.293,40

10.662.774,68

11.938.293,42

10.662.774,68

4.959.310,45

6.404.781,64
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3.2 Kotdotaon Anoteleopdtov
Inueiwon 2016 2015
Koihog epyaciav (kabapdg) 3.4.21 22.713.569,91  23.715.083,32
Koéotog IToMcemv 3.4.22 -8.256.710,35  -8.307.282,56

M6 anorérzopa 14.456.859,56  15.407.800,76

(Képdoc)

Aowrd ovviOn écoda 3.423 652.967,40 365.157,42
"E&oda Stoiknomng 3.422 -5.436.195,80  -5.575.125,21
"E&oda 8160eomg 3.422 -12.023.008,29  -12.923.740,67
Aowd €Eoda ko {npuég 3.4.24 -354.979,95 -328.740,77
Ao 6000 Kat KEPON 3.4.25 44.897,49 330.691,27

Amotéheopa TEPLOS0L
(Enmav) Tpo Ték®V Ko -2.659.459,59  -2.723.957,20
Popev

[Mototkol téKoL Kot
cuvapn €600
XpemOTIKOi TOKOL Ko
cuvaen E€oda

3.4.26 419,14 188,81

3.4.27 -61.949,46 -51.035,23

Amotéheopa TEPLOS0L

() Tpo Popory -2.720.989,91  -2.774.803,62

Dopot 16001 LaTOg 0,00 0,00

Amotéheopa TEPLOS0L

. P, -2.720.989,91  -2.774.803,62
(Enuarv) peta amd goépovg
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3.3 Kotdotaon Metaforov Kabaprg Ofong

Ynérovwo 01-01-2015

Amoteléopota mepLodon HETA
amd popovg

Ynrolouro 31-12-2015

Amoteléopota mepLodov HeETA
amd epopovg

Ynrolouro 31-12-2016

Kepdhato AmoBepaticd VOHQV Anors%scpar’a S Voo
KOl KOUT/KO €16 V€O

18.000,00 6.000,00 -1.612.190,13  -1.588.190,13

0,00 0,00 -2.774.803,62  -2.774.803,62

18.000,00 6.000,00 -4.386.993,75  -4.362.993,75

0,00 0,00 -2.720.989,91  -2.720.989,91

18.000,00 6.000,00 -7.107.983,66  -7.083.983,66
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34 Inuewooels emi tov Etiowwv Owovoprkov Kotaotdosowv tg 31
Agkegpfpiov 2016 kot Tng ypfong mwov £Ance TNV nuepopnvia avty

3.4.1 I'evika Xrovyeio

3.4.1.1 Yvoetaon Etapeiog

H Avon Cosmetics Movonpocwnn E.ILE. (cto g&ng avaepepduevn og «Etaipeion), dpvdnke pe
VOUIKT] UOPON TG HOVOTPOCMOTNG ETAPEING TEPLOPIGUEVNG €VOVVNG duvauel Tov VT’ aplOudy
8.489/14.2.2001 ovuPoraiov kot ivar eyyeypapupuévn oto I'evikd Epmopikd Mntpdo pe apdpo FTEMH
4173501000. H dwevbvvon g éopac g Etapeiog eivar o T'épakac Attikng otn cvuPoArn mg
Aew@opov Mapabmvog pe tnv 006 Ogccarovikng aptfuog 135.

O1 Emoteg Owovopukés Kataotaoelg (010 e€ng avapepdueveg og «Owovopkés Kataotaoeion) g 31
AexeuPpiov 2016 kot TG S1AYEPLGTIKAG ¥PNONG TOL EAnée TV nuepounvio avt, eykpivovtal omd TNy
Toaxtikn I'evikny Zovédevon tov povadikov Etaipov g v 25/09/2017

H xamyopio oty omoia avrkel 1 Etapeio pe Baon 1o dpbpo 2 tov N. 4308/2014 ivar avt tov
Mecaiov OVToTnT®V, DTOYOUEVT] MG €K TOVTOV GE EAEYXO OPKMTAOV EAEYKTMV AOYIGTMV.

H etaupeio égel cav gtaipo v Avon International Operations, kot geAéyyetor amd v Avon Products
Incorporated (API) n omoia edpedel otic H.ILLA. Ta owovoukd amoteAécpata g Avon Greece
M.E.ILE. cvureptlapfdavovtarl 6Tig otkovoulkég kotootaoelg g APL Ot evomomuéveg KoTaoTioelg
g API &ivor dwbéoiec og OAa ta evdlopepdueva AN otV 1otocelida Avon Investor Relations,
http://investor.avoncompany.com/CorporateProfile.aspx?1id=3009091

3.4.2 Baon covreéng tov Owovopik@v Koataotdosmv

O1 owovouIkéG KataoTdoelg £xovv cuvtaydel coupova pe ta EAAnvika Aoyiotikd [potuma (epeéng
ta «EAIy), 6mmg avtd viobethOnikav pe to N. 4308/2014 kot v apyn Tov 16TopIKoD KoéGToLG. Ta
TOGE, TV OIKOVOUIK®OV KaTaoTacemV ansikovilovtal o€ Evpd, ekT0g av pntd ovapEépeTan S10pOopETIKA.

O1 kvpieg dpaotnprotnteg g Etarpeiag apopodv otnyv gumopia, d140eon, diavoun, sloaywyn, e&oymyn
KOl TOANGT KOAADVTIKOV KPEUDV, OPOUATOV KL TPOTOVTIOV OLOPPLAS.

H etaipeia dievepydvtog oyetikn a&loAdYNoN EVIONIGE Ta TOPOKATO ot

¢ Otovoompevpéves Inpigg avépyovtal 6to 1oco Twv 7.107.983,66 gvp.

o Ta id10 KEQAAOLO, £XOVV KOTOGTEL OPVNTIKG, Kot avEpyovTan 6o 1ocd Tev 7.083.983,66 evpo.
Mo v avripetdmon tov Béuatog n droiknon g etatpeiog {ntnoe kot eEaceaioe Letter of
support and TV unTpikn etopeio Avon International Operations Inc otig 11/08/2017 oto omoio
ONA@veTOL 1 amoOQACT TNG UNTPKNG gTotpeiog va eEaxorovdel va vrootnpilelt v Avon
Cosmetics Greece Movonpdcwnn EINE dote va e£umnpetodvot ol avayKes TG ETALPEING EVD
0o AaPel kot to kaTOAANAO pETpa 6TOLG emduevovg 12 unvec. Me Bdon ta mopamive, M
dwoiknon ektd OtL Bo dwbétel emopkn ypnuotoddtmon ywo. v gfvmnpétnon TV
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YPNUOTOOOTIKMDY KOl TOV AEITOVPYIKAOV OVOYK®DY TNG ETOIPEING Kot OTL eV TPOKVTTEL Kool
aVNOLYI0 GYETIKA UE TV SLVATOTITA OUUANG GUVEXIGTG TG OPACTNPIOTNTOS TG ETALPELNG.

H Etaipeio Aettovpyei kot ot Xpnportoowkovouikés Kataotaoeg cuvtadnkav pe Bacn tnv mopadoyn
g cvveyllopevng dpactnprottag (“going concern”). « AapufAvovTag VITOYN TOVE ETIKOIPOTOUNIEVOLS
EVOOOIAIKODG OpOLC TANPOUDY, TOL €PopUOcTNKOY eEoutiog TOV MEPLOPICUDY OTNV  Kivion
KepaAaiov, Onmg avtol emiPAROnKay amd v eAAnvikny KvPépvnon, avauévoope m Etapeia vo
mopopeivel pio “going concern” ovtoT T Kot va €ivar o BE01 VoL TOKTOTOMGEL TIS VTOYPEDCELS TNG
TPOG 10, TPita PP, OMG Kol TPOG TIG AAAES Toupeieg Tov Opidov, oto TAaiclo TG cvuemvndsicag
OTPOATNYIKNG XPNUATOSOTNONG TNG EAANVIKNG ETALPEINGY.

Kotd v 31 AekeuPpiov 2016 to obvoro tov id10v keparainv ¢ Etapeiag iye kotaotel ikpdtepo
Tov 10% tov peToyKoD TG KEPUANIOV Kol MG €K TOLTOL EXOLV €QAPUOYN Ot dlatdéelc Tov apbpov 45
tov N.3190/1995.

3.4.2.1 INROVTIKEG AOYIOTIKEG KPIOELS, EKTIUNGELS KoL VT00ETELS

H ocOvtoén tov olkovouIK®V KOTOOTAGE®YV OmolTel TN OlEVEPYEID EKTIUNCEDY Kal TNV VLIoBETon
TOPOSOYDY OTt0 TAEVPAS TNE d1oiknong, ot omoieg emnpedlovy Ti¢ afiec TOV TEPLOVGLUKDY GTOLXEI®Y,
TOV VIOYPEDCEDY, TOV E60OMV, TOV SUTAVAOV KOl TOV YVOGTOTOGE®DY Y10, EVOEYOUEVEG UTUITIOELS
KOl VITOYPEDGELS TTOV TEPAAUPAVOVTOL GTIG OtKOVOUIKES Kataotdoels. H dwoiknorn oe cuveyn Paon
a&10M0YEL TIG EKTIUNGELS KOl TIG TOPAOOYEG OVTEC, Ol OTOIEG KLPIMG TEPIAAUPAVOVY TIC EKKPEUEIC
VOUIKEG VTOOEGELS, TNV TPOPAEYN Y10, EMCPAAELS OmaITAGELS, TNV OPEAUN (0N TOV TEPIOVGLUKOV
OTOLEI®V, TNV ATOUEIMCT] TOV EVODUOTOV TOYImV KOl TOV AQUAMV Toyinv ototyeinv, Ty Tpofreyn yio
amolnuinomn Tpocomikod AOY® eGS0V Ao TNV VANPESIN, TNV AVAYVOPLOT] TOV £600®mV Kot EE00MV Kot
TOVG POPOVG E1G0ONUATOG. Ot EKTNGELS Kot 0L TapadoyEg antég Pacilovial oty vadpyovoa surepio
Kot g 01popovg dAAovg Tapdyovteg Tov Bewpodvtatl eAoyol. Ot EKTIUNGELS KOl Ol TAPASOYEG OVTEG
gtvar ) Bdomn yuo ™ AW OTOPACEDY GYETIKA [LE TIC AOYIGTIKEG 0&IEC TV TEPLOVGLUKDV GTOXEI®V KoL
TOV VITOYPEDCEDV OV dgv eival dueca drabéoiueg amd aAreg myés. Ta mpayUoTikd amoteléouaTa
EVOEYETOL VO SLOLPEPOVY AT TIC OVOTEP® EKTIUNOELS KATM atd SLOQOPETIKES TOPOdOYEC | GUVONKEG.

Ot onUOaVTIKEG AOYIOTIKEC EKTIUNOELS KOl TOPUOOYEC TOV POPOVV GE UEAAOVTIKEG Kol GAAEG KOPLES
mYEC afePordTnTOC KOTO TNV MUEPOUNVI GVUVTOENG TMV OIKOVOUIK®V KOTOCTAGE®DY KOl EVEYOLV
OTUOAVTIKO KivOLVO VO TPOKAAEGOLY OLGLMOELS TPOGOPUOYEG OTIS AOYIOTIKEC a&iec TV TEPIOVCIUKDV
OTOLYEIMV KOl TOV VITOYPEDCEDV UEGU TNV ETOUEVT XPNON, EXOVV ®C EENG:

3.4.2.2 pofreyn Y10 Opo 16001 A TOG

H npoPreym yio eopo eicodnuatoc ue Baon o EAIT agpopd 610 T0GH TV GOP®V TOV OVOUEVETOL VO,
KatafAN0o0V GTIC POPOAOYIKEG OpyEC Kol meplouBavel v mpoPfreyn Yy tov TpéYovTa POPO
€1G0ONIATOG Kol TNV TTpOPAey”n Yoo ToXOV TPOGOETOVG POPOVE TTOL TWHUVOV VO TPOKLYOLV GOV
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OTOTEAEGIL TOV EAEYYOV GO TIC POPOAOYIKEC apyEC. Ol TPOYUATIKOL POPOL EIGOONUATOC LITOPEL VoL
SPEPOLY OO AVTEG TIC EKTIUNGELS, EaiTiog HEAAOVTIKOV aAAOY®DV GTN pOoporoyik) vouobesio M
AmPOPAENTOV EXMTOCEMV OO TOV TEAMKO TPOGOIOPIGUO TG POPOAOYIKNG VITOYPEMGNC KABE ypnong
amod TIG (QOPOAOYIKEG apyéC. AVTEC oL OAAAYEC UTOPEl Vo €(OVV ONUOVTIKY ETIOPACT) GTNV
ypnuotoowkovopikny 0éon g Etopeiog. v mepintwon mwov ot telkoi mpdcbetor dpol wov
TPOKVTTTOVV €ivart d10popeTikol omd Ta Tocd Tov apyikd giyav KotoympnOel, ot dopopéc avtéc Oa
EMNPEGACOLY TO QOPO EIGOONUATOS GTNV YPNOT TOL TPAYUOUTOTOWONKE O TPOGIOPIGUOS TMV
(POPOLOYIKADV SLUPOPDV.

H Eroipeia dev mpoydpnoe 6Tov oYnUATIGUO TPOPAEYNS Y10L pOPO EIGOOMUOTOC KOTA TN Yp1Hon V1o
e&étaon.

3.4.2.3 Ipofréyers Yo emo@aieic ATULTCELS

H Etaupeio £xel oynuotiost pio tpoPAeyn yio ETGQAAEIS OTOUTOELS TPOKEWEVOD VO, KAADYEL ETOPKDS
™ (muio mov pmopel va ektiundel a&omioto kol mpoépyetal amd avtég T amaitnosl. OAeg ot
amortnoelg e€etdlovtal g mpog TV elempa&otnTa Tov Kabe Aoyaplacuov Egxwpiotd, oe kaoe
NUEPOUNVID KOTAPTIONG OIKOVOUIK®DY KaTaoTdcemv. Tuxdv d1aypapés amalthoemy amd EIGTPUKTEOVS
AOYOPOGILODG TTPOAYLOTOTOLOVVTOL LEG® TG oynuoTicbeicag TpdPreyng.

3.4.24 Extipnon g oeéhpung {mnfg TEPLOVOLIKAV GTOLYEIDV

H Etapeio opeidel va ektunost v oeéhun (0N Tov eVoOLoTov Tayiov Kaddg Kol Tov GUADY
MEPLOVGLOKMOV GTOLYEIWV TO omoia avayvopilovion gite HEG® AMOKTNONG TOVG EITE LEGH GLVEVDGE®V
emepnoemy. O ekTunoelg autég enoveéetalovtal TovAdyloTtov o€ THo1o Bacn Aapufavovtag voyn
vED, OEOOUEVA, KOL TIG EKAOTOTE GUVONKEG TNE OyOPag.

H Etoupeio extipnoe v o@élun didpkeia {oNg TV Toyinv TEPIOVCIUKDOY TNG GTOLEIMV Kol EKPIVE
0Tl o1 amocPécelg Pacel TG ®PEAUNG OldpKeloG (ONG COUTITTOVV LUE TOVG POPOAOYIKOVG GUVTEAECTES
amocfeong.

3.4.2.5 Evogyopeveg vroypedoeig

Ymv nepintoon eumiokng e Etoipeiag o avtidikieg kat vopikég vmobéoeig, n Etoupeio emaveéetdlet
v Katdotoon kdfe onuoviikig vrdbeong oe meplodikn Paomn kol a&oloyel tov mhavo kivouvo,
Boocilopevn ev uépel oV Amoy”n TOV VOMK®V NG cvppoviwv. Edv n evdeyduevn (nuia amd
0oTOLEGONTOTE aVTIOIKIEG Kol Vopkég voBécelc Bewpeiton mhovn kol T0 Tocd umopei v extiunOel
a&dmota, N Etapeia vroloyilel mpdPreym yio v extipumpevn (nuia. Tdéoo yio tov kabopiopd g
mOovOTTAG 0G0 Kol Y10 TOV KaBopiopo Tov av o kivouvog pmopet va ektiunfel admiota, amotteital
o€ onuavtikd Pabuod n kpion g doiknone. Otav npdcbeteg TAnpoeopieg kabictavtal dtbéotueg, 1
Etopeia emavegetalel v mbav vmoypémon GYeTIKE Ue EKKPEUEC avTIdKies Kot VOUKEG VToBEaELS
Kot Thovov va avafempnBody ot EKTIUNAGELS Y10, TNV TOOVOTNTA VOGS SVGUEVODE QTOTEAEGUOTOS KO )
oyetikn extiunon g mhoavig nuiog. Tétoleg avabempnoelg OTIG EKTIUNGELS TNG TV VTOYPEDCNC
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UTOpEl Vo £Y0VV GNUOVTIKY EMIOPOOT] GTI YPTLOTOOIKOVOUIKY O€01 KOl OTO OMOTEAECUATO, TNG
Etoupeiag.

3.4.2.6 Amopgimon EVeONITOV TayimV

O TpoGdoPIoUOS OTOUEIDOTG TOV EVODUONTMV TOYI®mY OTALTEL T OEVEPYELN EKTIUNGEDY TOV QLPOPOLY
Kot apynyv, (xopic va meplopiCovior o avtd), otV aitio, 610 ¥pdvo Kot 610 Toco TG anopeioone. H
amopeioon Paciletol o€ Eva peydro aplOpd mapayovioyV, OTmMg 6T CAAAYES TV TPEYOVCHOY GVVONKOY
AVTOY®OVIGUOV, GTIC TPOCOOKIEG avVATTLENG TNE ayopdc, oty aHENCT TOL KOGTOVG KEPUANIOL, GTIC
UETAPOAEC 6TV UEAAOVTIKT SLUVATOTNTA ¥PNUOTOdOTNONG, OTNV TEXVOLOYIKN omaéimaon, ot dloKomn
TOPEYOUEVAOV VTN PECIDY, GTO TPEYOV KOGTOG OVTIKATAGTOONG, 6T KATAPANOEVTA TOGA Y10 GLYKPIGIUES
OUVOAAOYEC KO GE GAAEC UETABOAEC GUVONK®V TOL VLTOJEIKVOOVY OTL VTAPYEL omoueimon. To
avakmowo mocd ovvibwg mpocsdiopiletal ypnowomoidvioc T HEB0d0 TV TPoeEoPANUEVDY
tapelokov podv (“discounted cash flow”). O mpocdopiopds TV evdeitemv amousioong, OTmg Kol 1
EKTIUNGT TOV HEALOVTIIKAOV TAUEK®DY PODV KOl O TPOGOIOPIGUAIG TV E0A0Y®V 0SBV TV Ttoryiov ()
OMAd®V TOyiV) amoltody omd TN Ol0iKNoN VO, KAVEL CNUOVTIKEG EKTIUNGCELS OYETIKO UE TOV
TPOcdoplopd Ko TV a&loldynon 1oV evoeiéemv amoueimong, TIG AVOUEVOUEVES TAUEIOKES POEC, TO
EMTOKLO, TPOEEOPANONG TTOV TIPETEL VA, EPUPOGTOVV, TIG OPEALES (MEC KOl TIG VITOASUUOTIKES a&ieg
TOV TOyiov.

Koatd ™ xpnon vad e&étaom, dev veioTaTol TEPITTOOT ATOUEIMONG EVODUUTOV ToyimV.

343 Boaowég AoyroTikég Apyég

Ot KVp1OTEPEC AOYIOTIKEG TTOMTIKEG OV V10BETNONKAY Ko akolovOnOnkav xotd T cdvtaln Tov
OIKOVOUIKMV KATAGTACE®V €ival ol akOAOVOES:

3.4.3.1 Metatponn Eévov Nopiopdtomy

H Etapeio mpel ta Aoyotikd ¢ Pipric oe Evpd, 10 omoio gival to vopcua Asttovpyiag kot
mopovciaong e Mia cuvaAlayn og EEvo vOUIoUO LETOTPETMETAL KOTO TNV OPYIKT OVOyVOPIoT GTO
VOGO 6TO 0moio Kataptilovtal ol ¥pMIaToolkovokEG Kotaotdoelg e Etapeiog pe v ioyvovca
GUVOAAQYLLOITIKT) IGOTIUIO KATO, TNV MNUEPOUTVIN TNG GUVOAAAYNG.

Y10 TéA0¢ KAOE TEPLOGOVL OVAPOPAG:

®  T0 VOUIOUOTIKA GTOUXELD UETATPEMOVTIOL UE TNV 1OOTIHIO KAEIGILOTOS TG MUEPOUNVIOG TOV
GOAOYIG OV,

®  TO U1 VOUIOUOTIKA oTotyeio Tov ekppaloviat o€ EEVO VOUIGIO KOL ETUETPDVTAL GTO LGTOPIKO
KOGTOG, LETATPEMOVTOL LLE TNV IGOTILIO TNG OPYIKNG AVAYVOPIONG Kol

Ot GUVOAOYLOTIKEG S10POPES TTOV TTPOKVTTOLY 0Td TOV SL0KAVOVIGIO VOUGUOTIKOV GTOYXEI®mV 1 amd
T LETOTPOTN TOVG LE 1G0T, SLUPOPETIKT OO TNV IGOTILIO, LETOTPOTNG KOTA TNV OPYIKT OVOyVOPLoN
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N Kotd TN oOVTaEn TPOYEVESTEP®V YPTUOTOOIKOVOUIK®DY KOTAoTAcE®Y, avoyvopilovtal oto
OTTOTEAEGLLOLTOL TNG TTEPLOOOV TTOV TPOKVTTOLV.

H Ertotpeia epeovilel un oveudmon 1ocd GuvoALOyUATIKOY d10QPopaY KOTA TN ¥pNon Vo e&€taot).

3.4.3.2 Aoutd Gulo Tayo. otoryeio

To dvlo whylo oTOyEld TOL OTOKTOVTOL HEUOVOMUEVO ovayvopiloviol 610 KOGTOG KTHOoMG.
Metayevéotepa, KATaymPoHVTOL 6TO KOGTOC LEIOV GmpeLEVES amooPécelg kol amoueinosls. Olo ta
duia whylo ototyeia £xovy TepLopopévn weéAun {on Kot arocfévovtat pe ) otabepn uébodo Kotd
) odpketa ovthg. H didpketo opéiung CoMg tov Guimv meptovclok®v ototyeinv eéetaletal oe TNo
Baomn, Kot TuyOV TPOCUPUOYEG dEV avayvopilovTal avodpouUIKd.

To dvio meplovclokd ototyeio ¢ Etoupeiog apopodv ce £E0d0 avadlopyavmong Kal TpoypOaULULoTO
Aoyiopikov. Ocov agopd ota, ££0d0. avadiopydvmong, Pdcet tng mapaypdeov 5 tov apbpov 37 tov v.
4308/2014 «KovdvAia Tov 160A0YIGHOD OV 0eV TANPOLV T KPLTHPLL OVOYVAPLIGNG TOL TOPOVTOS
vouov, oAAd ovoyvopiloviav UE TO TPONYOVUEVO AOYIGTIKO TAMIG10, OUVOTOL VO GLVEXICOULV Vo
enpaviCovral 6Tov 160A0YIG U0 peTd v 311 AgkeuPpiov 2014 kot uéypt v oAocyept| amocPecT| TOG,
Baocel Tov keipevav poporoyikdv dtotdéemv N Ty Ko’ olovdnmote tpomo 01abecn tovgy. Kdavovtog
¥PNON ™C avetép® dvvatotntag, N Etapeia emiéyel va cuveyioel va tpel o ev Aoym ££0da mov
npoékvoyoav émg 31.12.2014 o€ Aoyoplacpd Ay mayiov uéypt tnv olooyepn| amocPecn tovc. Ta
Tpocheta duio oL amokTNONKAV £vTog TC xpnong 2016 kat kotoywpnnkay ce dvAa wdylo oTorysio
APOPOVY OTTOKAEIGTIKA GE TPOYPALLATO AOYIGLKOD KOl MG EK TOVTOV TANPOVY TOV OPIGHO TOV AOWTOV
GvAoV cToLEiV.

3.4.3.3 Evooparto [ayw

Ta evoopato mwhylo ameikoviCovtol 6To 16TOPIKO KOGTOC KTNONG, HEIMUEVO UE TIC COPEVUEVEG
amocBEGELS KO TIG TUYOV OMOUEIDGELS TG a&log TovG.

H mopodoa a&io Tov avapuevoueEVOL KOGTOVG Y10 TIV ATOGVPGT EVOG TAYi0L GTOLYEIOV KEQAALOTOLELTOL
®¢ népog ¢ a&iag Tov Tayiov avtod 6To Padd TOL TANPOVVTOL TO KPITHPLO AVAYVMDPICHG TOL KoL
amocPEvertal ovaroya.

To k66T0¢ EMOKEVOV Kl cLVTNPNoE®Y €£0d0TOLEITAL e TNV TTpayratonoinot tov. To kd6Tog KTHoNg
KOl Ol COPEVUEVEC ATOGPEGEIS TOV EVEOUATOV TOYIMV TOL TOAOVVTIOL 1| OTOGVPOVTOL, UETAPEPOVTOL
07t0 TOLG OVTIGTOLYOVG AOYOPLUGLOVE T GTIYUN THG TOANGNE 1 TNE ATOGVPCNG KO OTTOL0ONTOTE KEPOOC
1M {nuio TOL TPOKLITEL KOTOY®PELTOL GTNV KATAGTAGT OTOTELECUATOV.

Otov oamotteitol oTOSOKY OVTIKOTAGTOCT CNUOVIIKOV TUNUOTOV evedpatov mayiov, n Etapeia
avayvopilel To v A0y® GTOLXEID MG UEUOVOUEVO TEPLOVGLOKO GTOLXEID UE GUYKEKPIUEVEC MPEALES
{wég ka1 amocPécels.

Ot amooPéoelg Tmv evanuatov moyiov Aoyilovtal cuetnuatikd pe ™ nébodo g otabepng amocfeong,
oTN OBPKELD, TNG EKTILDUEVNC OPEMUNG (NG TOV eVveOUOTOV TTayimv, 1 onoia eroveéetaletal og
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mepodikn Paon. H extipudpevn oeéhun (on Kot ot GuvTeAesTEG 0mOCPECTG Y10 TO. EVODUOTO TAYLN, TO
onoia &yet n Etoupeio otnv xoptottd g, &xovv o¢ €N

Koatnyopia Extyuopevn

X SVVTELECTEC
Qeéhun ,
Zoo AmdoPeong
Kripia (amooPéoeig facel tov etdv TG LoOmTIKNG TEPIOS0V) 3-54m 20% - 33,33%
Metapopikd HEGO EUTOPELILATOV 8,33 ¢t 12%

‘Emmha kot Aowmdg eomhopog (mapakolovfodvtol pnyaviuota,

_ 4 o/ _ 900
e€omhopdc extoc H/Y kot Aoyiopkod kot eEomiopnoc H/Y) >-10&m 10% - 20%

3.4.34 Amnopgioon Aéiog Mn Xpnuatoowovopkav Ieprovorok®v Xroryeiov (ektog
vrepaiog)

O1 Aoylotikég a&leg TV Un YPNUOTOOIKOVOUIK®OVY TEPIOVGLOKOY atotyeinv g Etapeiog e€etalovton
Y. amopgion otov vadpyovy evdeiEelg 0Tl ol Aoyiotikég afieg Tovg dev €lval OVOKTAGUUEG. TNV
TEPIMTOOT 0T TPOGIOPILETOL TO UVAKTNGULO TOGO TV TEPIOVCIOKMV GTOLYEIDV KOl 0V 0L AOYIGTIKEG
a&iec vepPoivouy T0 EKTIUOUEVO OVOKTNOWWO 7Tocd, avayvopiletor {nuio amousioong, mn omoia
Kataympeitol on’ evbeiag oty KatdotaoT anoteAecudtov. To aVOKTAGIUO TOGO TOV TEPLOVGIAKDY
ooy Eiov eivat To peyolitepo mocd uetald e evAoyng a&iog (Lelov To amottodUEVa Yo THY TOANON
¢€oda) ko g a&lag ypriione avtdv. o v extiunon g a&iog yxpnomng, oL EKTIUDUEVES LEANOVTIKEG
TopEkEG poéc mpoeEoprodvior oty mopovoa oo TOvg UE TNV YPNOM EVOC TPO  POPOV
TPOeEOPANTIKOD ETITOKIOV TO OTOI0 UVTAVOKAG TIG TPEYOVGEG EKTIUNGELS TG 0YOPAS Y1, TNV S0 POVIKT
a&io Tov YPNOTOG Kal Yio TOVE KIvOUVOUG Tov oyetilovTol Le auTd To TePlovatakd otoyeio. o éva
TEPIOVCIOKO OTOlXEl0 7oL dgv Onuovpyel oveEAPTNTEC TOUEWNKES POEG, TO OVOKTAGULO TTOGO
TpocdtopileTol Yoo TV HovAda dNUOVPYING TAUEWK®DY PODY, GTNV OTOI0 TO TEPLOVCIUKO GTOLXEID
avhkel Xe kabe nuepounvia oOvToEng owovopk®v katactioemv 1 Etapeio e&etdlel av vmapyovv
evoei&elg OTL 01 GLVONKEG TOV 0ONYNGOV GTIV AVAYVMPICT] TNG UTOUEIMONG GE TPOTYOVUEVEC TEPLOOOVE
dev ouveyilovv va vdpyovy. XTIV TEPIMTOON GVTH ENOVOTPOGOIOPILETaL TO OVAKTGILO TOGO TOV
TEPLOVGLOKOD oTotyeiov Ko 1 Cnpia amopsioong avtiloyileton exavapépovtag ™ AoyloTikn agio Tov
TEPIOVGLOKOD GTOLXEIOV GTO AVOKTHGILO TOGO TOL GTNV £KTAGT TTOL 0VTO dgV LITEPPALVEL TN AOYIGTIKY
a&io Tov mEPLOVOIKOD aToryeiov ov Ba giye mpocdiopiotel (kabapn and amocPEcelg) av dev giye
kataympnOel n {nuio arousioong G€ TPONYOLUEVE £TT.

Kotd ™ ypnon vad e&étaom, dev veioTatol TETOW TEPITTOON.

3.4.3.5 Xpnpoatoowkovopkd Ieprovorokd Xrovyeia

‘Ol To (pNUOTOOIKOVOIKE aTotyEin avayvopilovtal apyikd 610 kKO6TOC. MeTayevEéoTEPO TNG APYIKNG
ovVayvVOPIoNG, TO YPNHOTOOIKOVOUIKE OTOLXEID EMUETPAOVIOL GTO KOGTOG KTNoewg pelov (nuieg
amopeimong.

Kotd ™ ypnon vad e&étaom, dev voiotatal tétolo mepintmon yio v Etoupeio.
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3.4.3.6 Ipoxkoartaforéic damavmv

Ot mpokataforés avayvopilovial apyikd oto KO6TOg KTHong pe Pdon ta katafoiidpueva Tocd Kot
LLETOYEVEGTEPQ EMYETPAOVTOL GTO OPYIKO KOGTOG KTAONG, Heiov Ta ypnoiporombévra nocd Pdcet g
apYNG TOL SOLAELIEVOD KoL TVYOV (nuieg amouginong.

3.4.3.7 Aoutd pn yp1NUOTOOIKOVOUIKA TEPLOVCLUKA GTOL EIN

To Aowmd un ¥PMULOTOOIKOVOUIKG TEPLOVGLOKA GTolEln avayvmpilovTal apyikd 6To KOGTOG KTHoNG Kot
LETAYEVEGTEPQ EMUETPOVTOL TN YauNAdTEPT 0&io HeTaED KOGTOVG KTNONC Kot ovaKToung a&iag.

3.4.3.8 Aoyapracpoi Evonpaxtéor kat Ipofreyn o Emoeaieic Anartiosig

O1 doyoplacpol elompoktéol avayvmpiloviol apyikd oty evioyn atio Tovg 1 omoio, ival TaVTOYpOVA
kot 1 a&io cuvoAloynG. METOYEVESTEPQ ATOTIUMVTOL GTO AVOTOGPEGTO KOGTOG TOVE LEIMUEVO KOTA TO
mocl mov givar mhavd otL dev Ba glompaybovv. Xe kabe muepounvio cVvTaEng OKOVOUIKGOY
KOTAGTAGE®V, 1 EIGTPAEYLOTITO, TOV EICTPOUKTEDY AOYOUPLOCUMV EKTILATAL Ve TEAAT EEYPIoTA KOt
oynuoatiletal TpoPAeyn Yo amdAeEg TOL givart TOAVOV VoL GUUPOVV Kot LItopovV Vo, TOGOTIKOTOm 0o V.
H oynuaticOeica npofieyn avampocapuoletol pue enifdpuvon TV OTOTEAECUATOV TNG EKAGTOTE
xpNone. Toxov doypaeic omaToe®V 0 EIGTPAKTEOVS AOYUPIAGIOVG TPOYLLOTOTOLOVVTOL LECH TNG
oynuaticbeicog Tpofieymnc.

3.4.3.9 AmoOépata

Ta anoBépata avayvwpllovtal oTo KOoTOG KToNG. To KOOTOC KTHOoNG TWV amoBepdtwy mepAapBavel
TO OUVOAO TwV SAMAVWVY TIOU OTTALTOUVTOL YLa VA GTACOUV aUTA oTnV mapouoa BEon Kol KATAOTAOT)
TouG. H emxeipnon mpoEPel o avaluTikn Teplypadr] Kol EMLUETPNON TWV UEVOVTIWVY ANMOBgUATWY
oUpdwva pe ta opt{opeva oto Gpbpo 20 tou v.4308/2014. H smipétpnon éylve pe tnv péBodo tou
MEoOU oTaBbULKOU 6pou.

Ol AOYLOTIKEG OpXEC TTOU €dapuoOoTNKAV NTAV: H apxr TNG CUVEMELAG, N OpXN TOU GUCXETLOMOU
€000wWV-e£68 WV, N apxn TNG CUVTNPENTIKOTNTOC, N aApxn TNG e€akoAolBNoNG TNG SPACTNPLOTNTAC TNG
enuxelpnong kabwg Kat n apyr TNG AUTOTEAELOC TWV XPHOEWV.

3.4.3.10 Tapewkd Awdéoipa kot Tapswokd looddvapa

Ov mpobeopokéc kataféoelc Oempodvior Tapeakd Swbéoua kot 1sodvvapa. Ot decpUeELUEVES
Katafécelg elval TaPEOKA 1GOdVVaLO TO. 0mToio dgv eivar dueca dlabéciua mTpog ypfHon. Avtd ta
TOUEIKG 1G0OVVOLO 08V UITOpovY Vo ypnoiportombovy amd v Etaipeia uéypt v enéhevon evog
GUYKEKPIEVOD ¥POVIKOD GNUEIOL 1 YEYOVOTOC GTO WEAAOV. XTIC TMEPWTTMGELS TOV Ol OECUELUEVES
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KoTaOEGEIC aVaIEVETOL VO YPNOLOTOIN OO0V EVTOG SIGTHUOTOS EVOG £TOVG OTO TNV NUEPOUNVID TOL
GOAOYIG OV, TAEIVOpOLVTAL O PpoyuTpofecio meptovclakd ototyeio. Oume, GV dev avapuEveTaL Vo
YPNOWOTomOobV eVTog Sl THOTOG EVOC £TOVE amd TV Nuepounvia Tov looloyiopod, tagivopovvtal
®¢ pokporpofecuo meplovcolokd otoeio. Ot decpevpéveg Katabécelg oev meptlapufavovtal ota
TOUEIOKO SLoBEoa Kot 1G0dHVOLA.

3.4.3.11 ®épog Ercodnpatog

>10 @Opo G TTEPLOdOL TTEPAOUPAVETAL O TPEY®Y POPOC lc0dNHaToc. O Popog avayvopiletal oty
katdotacn arotelecudtov. H etapeio dev €xel emAéEel OC AOYIGTIKN TOALTIKY TNG TNV OVAYVOPIOT
avafordlopevne eopoloyiag.

Tpéyov @opog 1600MNaTOg

O 1péymv EOPOg €1600NIATOS VTTOAOYILETOL ETTL TOV POPOAOYNTEOD EIGOONILATOC TNG XPNOTS, PACEL TV
GYLOVGMY (POPOAOYIKADY OlOTAEEDY KOl GUVTEAEGTAOV (OPOV, KOTO TNV TMUEPOUNVIO KOTUPTIONS
OKOVOUIK®DV Kotootaoewv g Etoipeiog, ot ydpo Tov Opactnplomoleital Kot dnuiovpyel
@oporoyntéo ewcoonua. H Awiknon meprodikd mpofaivel o€ eKTWNGCES Katd tnv vmofoin
(POPOLOYIKDOV SNADCEDYV GE TEPUTTMOGELS TOV Ol GYETIKES POPOAOYIKES SLUTAEELS EMOEYOVTUL EPUNVELNG
Kot TpoPaivel 610 oyNUATIGUO TPoPAEyemy, Omov ypeldletal, pe PACT TO. TOGAE TOV OVOUEVETOL VO
KatafAN000Y GTIC POPOAOYIKES OPYEC.

3.4.3.12 Etowpwké Kepdroro

To pepidia Kotaywpovvtal ota id1a kepdiaia. Ta E£oda yia tnv adéEnom tov kepaAaiov exnpedlovv ta
OTTOTEAEGLLOTOL TG XPTNOTG, OTAV TO, TOGA OEV KPIVOVTOL MG GNUAVTIKA.

3.4.3.13 MioOmoeig

o) Agitovpykég ebaoelg

MicOmoelg 6mov 0VGIMIME 01 KIVOLVOL KO T0, OQEAT TNG 1010KTNGI0C S1orTPOovVTaL 0o TOV EKUICHmT
tagvopovvial o¢ Aettovpyikég picbmoelg. Ot TAnpoués mov yivovtol yio AEITovpyikés UcBDoELg
avayvopilovtol oto amoteAéopata L T otabfepn nébodo katd tn didpkela g picbwongc.

B) Xpnpotodotikég picHdoelg

H Ertoupeia dev €xet xpnuatodoTikég LIGHMGELS Yio TNV TPEYOLGO XPOT).
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3.4.3.14 Koéotog Aaveropov

To K66TOC SAVEIGUOV KOTAYMPELTOL GTNV KOTACTOOT OTOTEAEGUAT®V e TNV Tpoyuatonoinot tov. To
KOGTOG OUVEIGUOD OmOTEAEITOL OO TOVC TOKOVG Kot GAAC €000 OV WL ETOIPEIN TPAYLOTOTOEL OE
OGN UE TO SUVEIGHO KEPOAAI®V.

3.4.3.15 Ynoypenoeig

XPNUOTOOIKOVOUIKES VITOYPEDGELG

Ot ¥PNUATOOIKOVOUIKES VITOYPEDGELS ovaryvapilovtatl apyikd 610 o@eldpevo tocd tovg. [lood mov
aQOPOVY LITEP 1 VIO TO APTIO £KO0CT), KAODE Kal TO KOGTOG OV GYETILETOL AUETA, LLE TV AVIANYT TOV
VIOYPEDCEMY avTiueTOTiCoviol ®¢ €£0da 1| €600 TNG TEPLOOOL GTNV ONOid Ol VTOYPEDCELS
avayvopicOnkav apyikd. Metayevéotepa NG OPYIKNG  OVOYVOPIONG, Ol  YPTLOTOOIKOVOULKES
VIOYPEDCELS EMUETPDVTOL GTO OPEILOLEVO, TOGA.

AVl TOV aOvOTEP®D Ol YPNLOTOOIKOVOUIKES VITOYPEDMCELS ovoyvopilovtol apylkd Kol eMYUETPOVTOL
LETOYEVEGTEPX OTO OTOCPEGIUO KOGTOG e TN EB0S0 TOV TparypaTIKOD Emttokiov 1) Tn otadepn uébodo,
€0V M EMPETPNON LE TOV KAVOVO OVTO £XEL GNUOVTIKT EMIMTMOGT GTO TOGH TV YPTHOTOOLKOVOUKDOV
KOTAGTAGEMV.

Ewwdtepa, yioo ™V eMPETPNON TGOV  YPNUOTOOIKOVOUIKDOV VITOYPEDCEDMY, GCOUPOVO, HE TNV
TPONYOVUEVT] TOPAYPOPO, 1| OPYIKT OVOYVAOPLICT TOV YPNUATOOIKOVOUK®Y VTOXPEDGE®Y YIVETOL GTO
kaOapd 1066 TOL avaAaUPAVETAL, AOUPOVOUEV®Y DTOYN TV TOCHV TOL ALPOPOLY VTEP N VTIO TO APTLO
€Kd00T], TOKOVE, KAOMC Kol TO KOGTOG TOL GYETICETOL GETO LE TNV OVAAYT OVTOV.

Ot mpoKOTTTOVTEG TOKOL OO TIG YPNUATOOIKOVOUIKES LIOYPEDGELS avayvopiloviol og ££oda ota
OTOTEAEGLOTA, EKTOC GV BapOVOLV TO KOGTOG TEPLOVGLUK®DY GTOLYEIWDV.

pounOevtéc

O1 eumop1Kkég VITOYPEDGELG UTOTELOVY VITOYPEMGELG TPOG TATPOLUT Y10 VANPESIEC TOV £YOVV ookt el
Katd tn Aaocknon ™ ovviboug eumopikng dpactnpomrag amd mpoundevtéc. Ot TANpPOTEOL
AOYOPOGUOL KATATAGGOVTOL GTIS PPayuTpODeGLES VTTOYPEDCELS, EAV 1| TANP®UN OPEIAETAL EVTOG EVOC
étoug N Aydtepo. Av 0yl Topovctaloviol ®g Hokporpobecueg vmoypedaelc. Ot VIOYPEDGELS TPOG
wpounevtéc avayvopilovial apyikd 6To OPEILOUEVO TOGO TOVE KOl OTOTIUMVTOL LETAYEVEGTEPO GTO
avamOefecto KOGTOC YPNOYOTOLOVTOC T HEOOSO TOVL TPOYUATIKOD ENLTOKIO, oV 1) LEB0SOC oVTH ExEL
ONUOVTIKY EMIMTMOT| GTO TOGEH TV YPTUOTOOIKOVOUIKMOV KOTAGTAGEMV.

Adavero,

To Anebévta davelo avayvopiloviol apyikd 6To OPEILOIEVO TOGO TOVG. METAYEVEGTEPQ, OTOTYLMVTOL
070 0voocPeoto kO6oToc. Ta képdN 1 ot Cnuieg omd ta oToryeia avTd avayvepiloviol 6Ty KATdoToo
OTTOTEAEGLATOV GE OAT| T OLAPKELN TOL daveiOL pe TN HEBOSO TOL TPAYUATIKOD EMLTOKIOV.

ATOavVayVAPLG YPNIUATOOIKOVOIIKIG VTOYPEDMONS

H Etapeio mover va avoyvopilel pia ypnUOoToOKOVOUKTY VTOXpE®on Otav, Kot HOvov otav, 1
oLUPOTIKT OEGUELGT) EKTANPAOVETOL, OKLVPAOVETAL 1| €KTVEEL. TPOmOTOINGT TOV Op®V VEIGTAUEVNC
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YPNLOTOOIKOVOUIKNG VTTOYPEMOTG (€iTE OQEIAETAL GE OIKOVOWIKY OLGYEPED. TOV OQEAETY €ite O)L)
avTipetomileTol g EGQANGN T™NC OPYIKNG KOL AVOYVDPLOT] VEUG YPTUOTOOIKOVOUIKNG VITOYPEDMGCTC.

H dwpopd peta&d g Aoylotikng a&log UG ¥pnUaTOOIKOVOUIKTG vToypémang mov eEopAeitar 1
petapifaletar o évo Tpito UEPOG KOL TOV OVTOAAGYLOTOC TTOV KATOPOAAETOL, GUUTEPIAOUPBOVOUEVIC
g Aoyiotikng a&log Toxdv AAAwV, KTOC HETPNTOV, UETOPPAlOUEVOV TEPLOVCIOKMDY GTOWEIOMV Kol
TUYOV VEDV VITOYPEDGEDY TOV avoAOUPavovTal, avoyvopiletol 6To 0moTELECUATA.

Mn Xp1RoTootkovopuIKES VTOYPEDGELS

Ot un ¥PMLLOTOOIKOVOUIKES VITOYPEDGELS avayvOpiLovTol apytké Kol ETUETPMVTOL LETUYEVEGTEPU GTO
OVOUOGTIKO TOGO TTOL OVaIEVETOL VoL oot Ol Y10 TO SLOKOVOVIGILO TOVC.

Al0QOpEC TTOV TPOKVTTOVV €iT€ KOTA TNV ETMAVEKTIUNGT €iT€ KOTO TO OlOKOVOVIGUO T®V UN
YPNLOTOOIKOVOUIKDV VTOYPENCEMY, GuUTEPaUPavouévoy Tav TpoPAéyemv, avayvopilovial ®g
KkEPON 1 {nuiec ™¢ mEPOG0L GTNV OTOIN TPOKVITTOVV.

pofréyerg

Ot wpoPréyelg avoyvopilovtal apyike Kol ETETPOVTAL UETAYEVEGTEPO, GTO OVOLOGTIKO TOGO TOL
avopEVETOL Vo oot Ol yio To d1oKavoVIGUO TOVG.

Ovpofréyelg avayvopilovton apyikd Kol ETUETPOVINL LLETOYEVEGTEPU TNV TAPOVGA a&io TV TOCHOV
OV OVOAUEVETOL VO, oot OovV Y10 TO OOKOVOVIGHO TOVE, OVTL TNG EMUETPNONG TNG TPONYOVUEVTS
TOPOYPAPOL, GV M empuéTpnon Ue Pdon mv mapovca atio avapéveTal vo EXEL CNUOVTIKY ENITTOON
070, TOGH TV YPNUOTOOIKOVOUIKMOV KOTOOTACE®DY, EVOVTL TNG EXUETPNONG UE PAON TO OVOLOGTIKO
oG 0.

Ot poPréyelc avayvopilovtar 6tav 1 Etoipeia €xetl pio topodoo déopenon (VOUIKN 1 TEKUALPOUEVT)),
®C AMOTEAEGLOL YEYOVOTOV TOL TtoperfovTog, kot eivar whavd ot B vapéel ekpon mwOPV Yo TOV
SLOKOVOVIGIO TNG OEGIEVGTG KOL TO TOCO 0VTNHG Umopel va extiundel aglomoto. Av 1 enintoon g
dwypovikng a&iag Tov ¥pMUeTog Elval onuUovTikh ot TpoPréyelc avoayvopilovtal ce mpoe&oPAnuévn
Baon pe v xpnom evog TPo POPOL ETITOKIOV TOV AVTUVAKAA TIS TPEYOVGEC EKTIUNGELG TNE 0YOPdS Yia
™V dwypovikn a&io ToL ¥PAUATOG Kot TOVE KvoOvoug mov oyetilovtal e v vroypéwor. Otav yivetal
wpoe&dpAnon tov mpoPréyemv, 1 abEnon T TPOPAEYNS TOL OPEIAETOL GTO TTEPAGLA TOV ¥POVOL
avayvopiletar ¢ K6otog davelouov. Ot tpoPréyelc emaveletaloviol oe Kabe nuepounvia cvvtaéng
OIKOVOUIKM®V KOTAOTAGE®V KOl ov 0gv ivar mAéov mlavo O6tL Oa vrdpéel ekpon mOPWV YioL TOV
SlKavovIG o TG déopevong, avtidoyilovot. Ot TpoPAEyelg ¥pNGIUOTOI0DVTOL LOVO YO TO GKOTO Yio
Tov omoio apyikd Smuovpyndnkav. Agv avayvopilovtor mpoPréyelc yio. peAlovtikée {nuisc. Ot
EVOEYOLEVEG OTOITNOELS KOL Ol EVOEYOUEVEG VLTOYPEMGEI OgV avayvompiloviol OTIC OIKOVOUIKEG
KOTOGTAGELC.

3.4.3.16 Hapoyés g Epyalopévoug

Hpoypappora Kabopispévov Evcpopov

O1 KotafOAEG EIGPOPAOY GE TPOYPAULOTO KAOOPIGUEVOV EICQOPDY KOTHXWDPOLVTAL G ££000, KATA TO
¥poOvo mpaypartonoinong tovg. H vmoyxpéwon efavileitar pe v kotofoAn TG GLYKEKPIUEVNS
EI0QOPAG, KOTA TEPiMT®OT).
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Hpoypappora Kabopispévev Mapoymv

O1VTOYPEMGELS TTOL ATOPPEOVY OO TPOYPAUUATE, KaOOPIoUEV®Y TapOoYdY VITOAOYILovVTaL XOPIoTA avE
TPOYPOLUUQ, LE VTOAOYIGUO TOL OGOV TMV UEAAOVIIKMOV TOPOYDV TPOG TO TPOCMMTIKO TTOL £Y0VV
KOTOOTEL SOVAEVIEVEG KATA TNV MUEPOUNVIO, KOTAPTIONG OKOVOUIKOV KOTAGTAGE®Y. Ot HEAAOVTIKES
mopoyéc vroloyiCovtor Aapupdvovioc vedyn TPOGUPUOYEC Yo To kOGTOC TTpodmnpesiag. To kabapd
oLVTaél000TIKO KOGTOG TG YPNONG TEPIAAUPAVETOL OTNV KATAGTOUOT| ATOTEAEGUATMV KO ATOTEAELTOL
00 TO KOGTOG TV TOPOYMV TOV KATEGTNGOV OOVAEVLUEVEG KATA TN O1GPKEIL TNG YPNONG KUl TO
KOTOYLP®UEVO KOGTOG Tpolnnpeaiac. I mapoyég petd tnv €£000 amd Ty VINPEGIa, TO KOTOXVPMUEVO
k6oTO¢ TpoUmNpeciag avayvmpiletor g otabepn Paon emni g péong meptddov 6TV 0ol Ta GYETIKG
SIKOLMULOTO KOTOYVPDVOVTOL.

H Etapeio Poocilopevn oe eowmtepikn UeAétn, €xel oynuaticst mpofreyn yuw omolnuioon tov
TPOCHOTIKOV TNG AOY® €660V 0md TV VaNpesio Yo cvvta&loddmon tocov 105.000 evpd. H Etaupeia
dg oynudrtioe TpoPreyn v amolnpinorn Tov GLVOLOL TOL TPOCOREIKOD TS AdY® €£000v omd TV
vampecio yio cuvtaglodotnon Paon pelég Pacillopevng oe avaAoyIoTIKES OPYEC.

Hapoyéc Loym e£600v amd TV vanpecia

Ot opoyég Aoym €650V amd TV vanpecia ival TANP®TEES OTAV 1] OTAGYOANGN TEPLATICETOL OITO TNV
Etoipeio mpv omd v kavovikn nuepounvia ouvta&loddtnong, 1 0tav &vag VIdAANAOG omodE Tl
ebedovoia £€0d0 g avtaAlayua YU avtég Tig mopoxéc. H Etapeio avayvopilel tic mapoyés Adyw®
€€000V amd TV VINPEGIio, GTOV EIVOL EVATOOEIKTO OEGUEVIEVT] GE TEPLATIGIO TNG VANPECING, OTAV EYEL
€VoL AETTOUEPEINKO ETIONIO TPOHYPOUUO VIOl TOV TEPUATIOUO TNG OTAGYOANCTG TOV EPYALOUEVOV KoL
dev vapyel Tpoyuatikny Tlhavomta avaipeonc. Ot mapoyég mov mtpdkertat va KatapAnbodv og ypdvo
peyoloutepo omd 12 unfvec omd NV muepounvio oOvVTaENg TOV  OIKOVOWK®OV KOTOUGTAGEDV
nwpoe&opAovvTal otV mapovoa, agio Tovg. Ot Topoyéc Adym e£Gdov amd Ty vInpecio Tov oyetiCovial
ue toug gpyalopévoug, ot omoiot cuvtalodotovviol Pdoel mpoypouudtov ebelovciog amoydpnong,
avayvopiloviol 6Tav ot VITOAANAOL AT0dEXOVTAL TV TPOGPOPE, KOl TO, TOGE UTOPOVV Va, EKTIUN 0OV
a&omioTa.

3.4.3.17 Koéotog Avopipiong

To k66T0C droerong €£0d0mOLEITOL LE TV TPOYUATOTOINGT) TOV.

3.4.3.18 Avayvapion Ecéomv

H avayvdpion tov €600V yivetar og e&ng:
[oAnon epropevpdTmv
To é6000 0md TOANGT EUTOPELUAT®V Ovaryvepilovtot 6Tay TANPOLVTAL OAEG O aKOAoVOEC GUVONKEG:

o otav petafipdloviol 6TOV ayopaoTi Ol OVGLUGTIKOL KIVOUVOL Kot TO OQEAT TNG KLPLOTNTA TOLG,
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®  yivOVTOL OTTOOEKTA OTO TOV QyOpaoTH,
®  T0, OKOVOUIKG OQEAN uUmopolv va emipuetpnBodv aélomioto kot Oempeitar opodpa mhovn M
€10POT| TOLG GTNV ETAPETQ.

Hapoyn vanpeciov

To é6060 0md TOPOY VINPESIOY ovayVoOPilovTol 6TO VO GTOV 0010 TOPEYOVTAL Ol VINPECIEC.

"Ec60060. 0716 TOKOLG

Ta éc0d0 amd ToKove avayvopilovtatl 6tav o Tokoc kabictatar dovievuévoc (ue Baon ™ uébodo tov
TPAYLLOTIKOV EMITOKIOV).

3.4.3.19 Awvopn pepiopatog

To pepiopata oL S10VELOVTOL GTOVG ETOIPOLS AVaYVmPILoVTOL MG LTOYPEMGT TV XPOVIKY GTIYUN KATA
v omoia gykpivovian Tpog dtavoun amd v [evikn Xvvédevon tov Etaipwov.

Mo ™ gpron vd e&€toomn dev VPICTOTOL SIAVOUN LEPIGULATMV.
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3.4.4 Evoopoata ndywo ko Guio wayo ctovyeio

O Loyoploopudg EVOMLOTO TAY1e, avoADETOL ™G EENG:

1/1/2016
Aé&io kTiong
JV66MPEVUEVES
anooPéoerg

Avarocfeotn afia

Aé&io kTiong
[IpocOnkeg
Exmowmoeig/
dwrypapés

JV66MPEVUEVES
anooPéoerg
Amooféceig yprong
Aworypapég
amocPécemv

31/12/2016
Aé&io kTiong
JV66MPEVUEVES
amocféocig

Avarocfeotn afia

Beltiooeig oe Akivnta tpiteov Aowrodg e€omhoog 2Hvoro
614.896,16 2.905.815,07 3.520.711,23
-513.924,82 -2.421.986,99  -2.935.911,81
100.971,34 483.828,08 584.799,42
35.877,50 25.817,95 61.695,45
0,00 -178.841,48 -178.841,48
35.877,50 -153.023,53 -117.146,03
-31.362,63 -101.415,89 -132.778,52
0,00 178.841,48 178.841,48
-31.362,63 77.425,59 46.062,96
650.773,66 2.752.791,54 3.403.565,20
-545.287,45 -2.344.561,40  -2.889.848,85
105.486,21 408.230,14 513.716,35
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O Moyoprooudg aula Ttaylo ototyeio ovaAveTol ¢ EENG:

1/1/2016  Aoutd oo >Hvoro
A&ia kTiong 570.101,50 570.101,50
ZVGGOPEVIEVE -489.478,16  -489.478,16
amooPéoerg
AvandoPeotn aia 80.623,34 80.623,34
Aé&io ktiong
IpocOnkeg 2.250,00 2.250,00
2.250,00 2.250,00
JV66MPEVUEVES
anooPéoerg
Amoofécelg yprong -14.872,57 -14.872,57
-14.872,57 -14.872,57
31/12/2016  Aowrd GvAa >Hvoro
A&ia kTiong 572.351,50 572.351,50
ZUCCOPEVIEVES -504.350,73  -504.350,73
anooPéoerg
Avarocfeotn afia 68.000,77 68.000,77

To oo meprovotaxd otoyyeio ™c Etoupeiog apopodv ce £€oda avadiopydvoong pe ofio Ktnomg
12.600,00 kor avamocPeotn 700,03 kot mpoypdupata Aoyiopikod ue aéio ktpong 559.751,50 ko
avamocsPeotn 67.300,74. Baoel e mapaypdeov S tov dpbpov 37 tov v. 4308/2014 «Kovddhia tov
LGOAOYIGUOD IOV OEV TATNPOVV T KPITHPLOL CVOYVAPLIGNE TOV TOPOVTOS VOUOV, 0AAG avayvepiloviay e
TO TTPONYOVUEVO AOYIGTIKO TAGIG10, SVVATOL VO, GUVEYIGOVY VO ELPAVICOVTAL GTOV IGOAOYIGUO LETH TV
31n Aekepuppiov 2014 kot péypt v oAocyep| omdoPecn Tovg, PAGEL TOV KEIUEVOY POPOLOYIKDV
dwtaemvy 1 v kad’ oovonmote Tpomo d1Gbeon tovgy. Kdvovtog yprion g avatépm duvatotnTag, 1
Etoipeio emdéyel va cuveyicer vo mpel ta gv Aoym €£0da mov mpoékvyav g 31.12.2014 oe
royaprocud Aoy Tayiov uéxpt v olooyepn| andcofeon tovg, evd £E0d0 ALTAG TG GVONG TOVL
oynuoatictnkay péoa oty KAewduevn ypnon  katoyopndnkav oamevbeiag otV KOTAGTAGT
amoterecpudtov ypoewc g Etapeioc. Ta npodcheta oo mov amoktOnkav evtdg g ypnhong 2016
Kot Kotoyopnonkov e Gulo Téylo GTOLYELD APOPOVY UTOKAEIGTIKG GE TPOYPUUUATO AOYIGUIKOD Kol
®C €K TOLTOV TANPOVY TOV OPICUO TV AOITAOV AVAMY GTOLYEI®V.
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3.4.5 AQveLo, KOl OTTOLTIOELS

O Xloyoplooudg a@opd Ge €yyUNGCELS EVOIKIOV KTIPI®V, EVOIKIONONEG OUTOKWATOV, E€YYLNGEIS OE
OMUOGLOVE OPYAVIGLODG Kot £yyunoelg otnv Attikr 086 kot avaAidetol og eENG:

[eprypaon 31/12/2016 31/12/2015
Eyyvioeig evowciov ktipimv 61.826,79 65.569,09
Eyyvfoeig evoikiaong avtokivitov 26.898,13 31.681,56
Eyyvnoeig g dnudG1oug opyaviopode 3.183,14 3.183,14
Eyyonoelg oy Attikry 086 3.660,00 3.660,00
95.568,06 104.093,79
3.4.6 Amo0éparta
O Aoyoprooudg avolvetal og eENG:
[eprypaon 31/12/2016 31/12/2015
Epmopedpota 1.476.385,55 1.756.470,94
[Ipokataforég yio amobépata 64.693,85 227.684,34
[poPréyelc ama&imong -310.960,77 -476.273,73
1.230.118,63 1.507.881,55
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H xivnon m¢ npopreyng amatinong amobdepdtov oneikoviletal 6ToV KOTOTEP® TIvaKa:

popreyn analioong arodepdrov 31.12.2014 594.041,12
[Ipdcbet TpoPAeyn 6T (PO 191.563,89
Xpnowomoinon TpoPreyng (309.331,28)
popreyn analioong arodepdrov 31.12.2015 476.273,73
[Ipdcbet TpoPAeyn 6T (PO 231.069,12
Xpnowomoinon TpoPreyng (396.382,08)
popreyn analioong amobepdTov 31.12.2016 310.960,77
3.4.7 Epmopwkéc amortioeig

To xaBapd TOGO TOV EUTOPIKDY ATALTHGEDV OVAADETAL OC EENG:

[eprypaon 31/12/2016 31/12/2015

[MeAdteg 6.460.015,14 6.512.416,56
Emtayéc siompaxtéeeg LeTtoypovoAOyNUEVES 38.256.00 38.256.00
o€ kafvotépnon (cppaylouévec) R U
Meiov: IIpoPAeyn encOUADY EUTOPIKOV

, -4.243.156,23  -4.010.755,32
QTTOLTI|CEQV

2.255.114,91 2.539.917,24

H xivnon ¢ npoPreyng eXICQOADY EUTOPIKOV ATOITCEDY ATEIKOVILETAL GTOV KOTOTEP® TIVOKOL:

pofreyn emo@Ur@Y EpmopKAOYV anartiosoy 31.12.2014 3.630.418,84
[Ipdcbet TpoPAeyn 6T (PO 380.336,48
pofreyn emo@UA@VY EpmopPKAOV anartiosoy 31.12.2015 4.010.755,32
[Ipdcbet TpoPAeyn 6T (PO 232.400,91
pofreyn emo@Ur@VY EpmopKAOV onartiosov 31.12.2016 4.243.156,23
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3.4.8 Aowég amorT6ELS KoL TPEXOVY POPOS ELCOONNATOG

O Moyoproouog avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
[poxataforés [pounBevtdrv 14.967,82  59.860,09
Aoutég amotnoelg 127,39 2.684.,95
15.095,21  62.545,04
[eprypaon 31/12/2016 31/12/2015
dopog elcodNLaTOg 295.705,05 253.811,87
295.705,05 253.811,87

AvaQopiKa pe To 1060 TOL POpov gilcodnuatog 31.12.2016 dyovg 295.705,05, dnmg awtod amekoviletal
oToV mopomavm wivaxo, 1 Etoapeio £yel elompael 1o m0sd antod KaTé T0 oporoyikd étog 2017.

3.4.9 [pominpopéva £€oda

O Moyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015

[TpomAnpopéva ££080 TPOCHOTIKOD 6.298,00 9.090,98
[pormAnpwpuéve. acedAcTpa 11.429,41 11.661,45
[pomAnpouéva £€oda Tpitmv 0,00 31.103,10
[TporAnpopéveg Tapoyss Tpitov 4.454,85 20.880,06
ITpomnpopévol @oOpot-tén 1.050,00 1.050,00
[pomAnpouéva Aowmd £€oda 57.962,86 121.929,68
81.195,12 195.715,27
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3.4.10 Tapeloka owedéopa Kol 1603VVapo.

O Moyoproouog avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015

Tapeio 622,99 1.313,97
Kartabéoerg Oyemg 404.173,36 1.074.080,15
404.796,35 1.075.394,12

O kataféoelc otig Tpamelec TokilovTal e TO TPOGPEPOUEVO, ETITOKIN KOl TO £5000, OO TOKOLS TMOV
katafécemv dyemg AoyioTikomomOnkay pe v wéBooo Tov e60VAEVUEVOL KOl TEPTAOUBAVOVTOL GTOVG
TOTOTIKOVE TOKOVG Kot cuvar £€codo. (onueinon 3.4.26).

3.4.11 Korapinpéva kepdroro

To petoykod keparoto dtaupeitan o€ 600 etanpikd pepiota a&iog 30,00 Evpd. O povadikog taipog e
etarpeiag ivor 1 Avon International Operations Inc.

Agv VTAPYOLY TIGTOTOMTIKG, GUUUETONNG, UETATPEYIU®V TITA®V, OIKOIOUATOV oyopdc TITAMV,
SKo®UATOY Tpoaipeong N Tapduolmy Tithov 1 dikooudtov. Asv katéyovtot Iotot tithol kaboapnc
0éomng. Aev VITaPYEL KEPAAUIO EYKEKPIUEVO OAAG U1 KOTOPANOEY.

3.4.12 Amo0epaTIKG VOP®V 1] KOTOGTOTIKOD

O Aoyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
Toktikd Amobepotikd 6.000,00 6.000,00
6.000,00 6.000,00

To AmoBepatikd avtd coppava, pe v EAAnvikn Nopobesio tpémel va £xet byog TovAdayiotov 5% emt
TV €OV Kabapdv kepdmdV Emg O0tov @Tacel 0 1/3 Tov eTOpKoD kepaAaiov. To Taktikd
AmoBepatikd dev emtpénetol va, dtaveunOel Katd v SIpKELD TG ETOLPEING KOl LITOPEL VO KOAVDWYEL
uévo mbavég perhovtikég nuiée.
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3.4.13 IpoPréyerg ko Tapoyég o epyalopevovg

O Aoyoprooudg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
[IpoPréyelc yio mapoyéc o€ epyalOUEVONS 105.000,00 105.000,00
105.000,00 105.000,00

H d1oiknon o€ oynudtice TpoPfieyn yo amolnuimcn Tov GVVOLOL TOV TPOCOTIKOD TG AOY® €£Gd0V
amd v vanpecio ywoo cvvta&odoton. Edav n Etapeio oynuatile mpofreyn tov cuvolov Tov
TPOCHOTIKOD TS AOY® €600V amd TNV vANPEsia Yo cvvta&loddtnon, avt Ba avepydtav Katd v
31.12.2016 oto moc6 twv 804.000 gvpd mepimov. H dapopd tawv 699.000 evpmd Ba éxpene vo Papdvel
TO. OTOTEAECUATO, TPOTYOUREV®DY Yproewv Katd 628.000 supd kot To omoTeAécpata YpoNe Kotd
71.000 evpd mepimov. H mpdPreyn twv 105.000,00 £xer yiver Pdon eowmtepikng UEAETNG TTOV
VOVEDVETOL ETNGImG Kot 0ev Paciletol oe avaloyIoTIKES apyEC.

3.4.14 Aowréc mpoPréyerg

O Moyoproouodg avolvetal og eENG:

[eprypoon 31/12/2016 31/12/2015
[IpoPAréyelc Yo GUVOALOYUATIKES SLOPOPES 0,71 0,71
0,71 0,71

3.4.15 Adavelo

O Aoyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
Advelo 87.637,36 57,79
87.637,36 57,79
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To egv MOYym m0cd 0pOpd GTO VIOAOUTO TOL AVOLXTOD OCAANAOYPEOV AOYOPLOGLOD, TTOV SLTNPEL M
Etoipeian ot Citibank International Ple. H oOuPacn tov avoytod oAAnAdOypeov A0Yoplacuond
nwpoPAémer T yopnynon and v Tpdnelo, Léco Tov KATAGTANATOC AONVAOV, TOTOGNC LEYPL TOV TOGOD
tov 1.500.000 gvpd. O moTOVYOC VTOYPEOVTOL VO KATAPAAEL TOKO GTO AVEEOPANTO KEPAAOLO TNG
TOTOONG UE KVUOVOUEVO €mLTOKIO ToV vroAoyiletar pe Paon to emtokio EONIA (H Eonia gival
ouvtoun yia to Euro OverNight Average Index. To emitoklo Eonia gival to Statpamellkd emitoklo 1
nUEPag yia ™ {wvn Tou gupw. Me ala AoyLa, eival o puBUOC UE TOV OToLo oL TPATELEG TTAPEXOUV
Savela o évag otov dAAov pe Stapkela 1 nuépag) mpocavénuévo e nepimpio 3,75%.

3.4.16 Epmopikéc vroypedoeig

O Moyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015

Evdoetaupikd Yrorouro [Tpoundevtov 9.318.592,73 7.281.401,65
[MioT®TIKA VTOAOUTH AOITOV TPOUNOELTOV 963.767,02 1.162.921,93
ATt GEL GE POPOLG -0,05 -6.883,34
10.282.359,70 8.437.440,24

H avéivon tov Evooopuiikedv Ymoroinwv Ipounfevtdv mopatifetar avaAvtikd ot onpeioon

Yuvorrayég pe cuvoedeuéva uépn (3.4.29).

3.4.17 Aouroi opor — Téhn

O Aoyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015

dopoc TpooTBEuEVNC aéiog 286.252,01 437.702,53
Ddopot kat TEAN apOPOV TPOCOTIKOD 192.108,84 299.347,40
dopot kat TEAN apolPav Tpitwv 139.622,77 112.721,29
Aourol popo1-téin 9.121,56 12.802,19
Ayyehdonuo 0,00 340,00
627.105,18 862.913,41
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3.4.18 Opyoviopoi KOvOVIKNG aopailong

O Aoyoprooudg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
YTCO)’(pS(DGSIQ 0€ 0pPYOVIGHODG KOPLOG 254.917,99 338.214,47
acpdiong (IKA)
AOuTég E16QPOPEC TANPMTEES 36.709,56 38.899,63
291.627,55 377.114,10
3.4.19 Aowréc Bpayvmpo0eopes vroypeDcELS
O Aoyoprooudg avolvetal og eENG:
[eprypaon 31/12/2016 31/12/2015
[poxataforéc merotdv 277.112,75 367.672,74
AT000)EC TPOOOTKOD TATPOTEEC 0,00 92.245,97
[Motmtég dtdpopot 54.329,16 28.962,48
331.441,91 488.881,19
3.4.20 "E€0da (poemc dedovievpéva
O Moyoproouodg avolvetal og eENG:
[eprypaon 31/12/2016 31/12/2015
ApoBég ko ££000, TPOCOTIKOD TANPOTEN 132.120,34 217.565,75
Apopég tpitv TANpOTEES 64.466,35 157.001,18
Mapoyég tpitwv TAnpotéeg 11.646,74 12.029,81
Aoutd €000 TANPOTEN 109.888,27 105.879,40
Ayopéc vrd Taktonoinon 0,00 3.891,81
318.121,70 496.367,95
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3.4.21 Kvkhog gpyacrov

O KOKAOC EpYOCIOV avaADETOL G EENG:

[eprypoon 31/12/2016

31/12/2015

[MOANGEIS EUTOPEVUATOV AOVIKADG 22.358.394,48

[NoAncelg EVOOKOVOTIKEG 355.175,43

23.392.597,80

322.485,52

22.713.569,91

23.715.083,32

3.4.22 Avdlvon €£00mv avd katnyopia

Ta €000 TG TEPLOd0L aVOAVOVTUL WG EENG:

[eprypaon 2016 2015
Aomdvec Tpocmmkoy Kol cuvaen £0da 5.969.007,05 6.552.550,11
Apoég cuoppovrav eEnteptkod 3.176.953,99 3.385.203,96
Acondpoo 1.117.905,53 1.169.702,44
Aowméc apotPég ko £€oda Tpitmv 2.971.939,05 2.352.386,49
[Hopoyég tpitov 1.259.043,75 1.401.837,96
Aowmol opor-tén 211.422,39 219.859,91
"E€o0da kivnong kot petapopdg 882.019,12 1.139.660,87
'E€oda ta&idimv 180.463,50 173.929,75
"E&oda dopnuicemy 1.797.269,69 2.456.267,24
Atdpopa ££0da 404.964,87 297.591,08
Amnoocféoeig 147.284,52 144.090,22
[IpoPréyelc yo andoPecn EMCEAADY ATALTHCEDY 232.400,91 380.336,48
[TpoPAréyelc Yo KOTEGTPAUUEVEA/AKOTAAAN AN 231.069.12 191.563,89

amobépata

Svumeptiapfavovtal oE:

18.581.743,49

19.864.980,04

[eprypaon 2016 2015
Kootog morcewmv 1.122.539,40 1.366.114,52
"E&oda d1oiknomg 5.436.195,80 5.575.125,21
"E€o0da 0160g0mg 12.023.008,29 12.923.740,67

18.581.743,49

19.864.980,04
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O1 domaveg TPocmTIKOD Kot cuvaen €000, Exovv cuuymeicbel pe £écodo eEmtepikovd amd pebodocia

1066 363.943.25 copd (2016) kar 308.754,98 (2015).

H xivnon tov arobepdrov avardetol og eENG:

2016 2015

Kivnon anoBeparov
AmdOena Evapéne 1.756.470,94 1.834.625,52
Ayopéc Xpnoewg 8.088.272,53 7.903.041,92
Amdbepo AnéEng -1.476.385,55 -1.756.470,94
8.368.357,92 7.981.196,50
Kootog Idtomapaywync / Avtonapaddcemy -855.004,44 -742.853,34
Kotootpoen amofepdtov -379.182,53 -297.175,12
Xvoro 7.134.170,95 6.941.168,04

To ovvolikd Kootog [ToAncemv yio to, £t 2015 kou 2016 ameicoviletol 6TOV KATOTEPM TIVOIKOL:

[eprypaon 2016 2015

Yvvoakn Kivnon Amofeudraov 7.134.170,95 6.941.168,04
Emuepiopéva oto k6010G TOANGEDY ££000 1.122.539,40 1.366.114,52
8.256.710,35 8.307.282,56

Ot TANPOoPOPiec GYETIKA UE TO TPOSMTIKO Kot TIG apolBég Kot 004 Tov avaAivovTal ®g eENG:

[Teprypapn 2016 2015
YToAANAKO TpocmTKd 157 162
Mécog 6pog amacyOLOVIEVOD TPOCOTLKOD 157 162
MicBoi kot nuepopicOia 4.272.658,77 4.837.948,82
Kowovikég emPapdveelg 1.130.318,44 1.214.537,15
AnoCnu’wmn amorlvong 1 €€6dov amod T 340.190,90 269.171,70
vnpecia
Aoutég apotPéc kot £€oda 225.838,94 230.892,44
5.969.007,05 6.552.550,11
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3.4.23 Aourd ovviiOn £éc0oa

O Moyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016  31/12/2015
Eompattopevo ££0d0 amooToM G 401.727,99  249.019,00
Ecoda amd TAPAKPATIION domavmV 41.489.72 40.142.86
TPOCMOTIKOV
Aowrd £é60da 92.216,81 75.995,56
Emdotmoeig OAEA 32.457,20 0,00
Acpol/kn amolnpinon arnobeudtov 85.075,68 0,00
652.967,40  365.157,42
3.4.24 Ao €000 kon Cnuiég
O Moyoproouog avolvetal og eENG:
[eprypaon 31/12/2016 31/12/2015
DopoloyiKa TPOGTIUN KOl TPOGAVENGELS 136,67 2.940,81
SUVOAAQYLOTIKEG O10POPES 945,65 6.801,40
Aound 'Extokta kot avopyava ££o0da 57.040,83 21.227,84
"E&oda mponyovuévav ypnoemv 296.856,79 297.770,72
354.979,94 328.740,77
3.4.25 Aourd £0000. Ko KEPON
O Aoyoproouodg avolvetal og eENG:
[eprypaon 31/12/2016 31/12/2015
'Ecoda amd cuvaAloypotikés S1apopég 14,00 0,00
Ecoda am6 aypnoyLonoinTes TPOPAEYELS 17.199.55 309.331.28
TPONYOVUEVOV YPNCEDV
Aoumd, EKTOKTO Kot ovOpyava 6000 27.683,94 21.359,99
44.897,49 330.691,27
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3.4.26 IMotmTtikoi Tékor ko cvve@1] £6000

O Moyoproouog avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
Toxol Tpobecokay Kotabéoewny 419,14 188,81
419,14 188,81

3.4.27 Xpemotikoi Tokol kar cvva@r] ££0da

O Moyoproouodg avolvetal og eENG:

[eprypoon 31/12/2016 31/12/2015

Toxot ko £€0d0 TPameCIKOY VTOYPEDCEDY 19.332,78 31.141,51
Awaopo. £€oda Tpameldv 42.616,68 19.893,72
61.949,46 51.035,23

AVaQOPIKA UE TOVG YPEDMCTIKOVG TOKOVE, 0TOL APOopohY GTOV avolyTtd 0AANAOYPED AOYAPLOCUO TOL
dwmpei 1 Etopeio ot Citibank International Ple. H oOupacn tov avoyytod arAnidypeov
Aoyapracuod TpoPréncet ) yopnynon amd v Tpdamelo, péow tov KataoTHUATOC AONVAOVY, TioTmoNg
uéypt Tov mocov tov 1.500.000 gvpd. O moTObYOG VITOYPEOVTUL VO KaTaPdAel TOKO 6TO aveEOPANTO
KEQPAAOO NG TGTMONG UE KVUOIVOUEVO EMITOKIO TTOL VIoAoyiletal pe Pdon 1o emitokio EONIA
apocovénpévo e mepibopro 3,75%.

3.4.28 Noukég vro0éoels Kol deopevoelg

Kotd v duapkela g ypnomng oev dwmotddnkoy afloonueiotec @opoloyIKeC TaPUPAGELS TG
(@oporoYIkN g vopobeaiog kabmg kot tov KBY hote va kafiotodv v enyeipnon apepiyyva tpog tnv
@oporoyikn oloiknon. H televtaio eviol eléyyov agpopoboe Tic ypnoeig 2010-2011. T ™ ypion
2011 eiye exdobel TO ETHGL0 POPOLOYIKO TIGTOTOMNTIKO, TAPOAN LT dlevepynOnke emavéreyyos. Ta
amoteAéapata Tov eAEYXoL TG xpnomg 2010 kat Tov emaveréyyov g ypnong Tov 2011 mapatifevton
KATmoL:
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3.4.28.A Nopwkéc YrmoO<oeig

8 AvaopiKa pe Tig EvOikeg dlekdiknoelg TG Etaipeiag mov exkpepodoay kot mv 31 Aekepfpiov 2016,
onuetmvovpe 0tt kotd v 16 Iovviov 2015 katatédnke mpoceuyn (apBuog katdbeong 12216/2015)
¢ Etaipeiag, pe mv omoia n Etoupeio. otpdonie kotd tov EAAnvikod Anuociov. Me v v Adym
TPOCOLYN TPOGPANONKE M ClOTNPN ATOPPIYN TNG EVOIKOPAVOVG TPOCOVYNG OV ElXE OGKNGEL M
Etopeia otig 16 @efpovapiov 2015, pe mv omoia mposPfAndnkav ol ano@dcelg extBoAng tpoctipmy
a7to TI OoPOAOYIKN dtoiknom yio T dayeplotikn wepiodo 01.01.2010 —31.12.2010 Hdyovg 282.540,21
evpo. Emiong, katd v 16 Iovviov 2015, katatédnke tpocpuyn (apBuog kotabeong 12217/2015) g
Etoipeiag, pe v omoia m Etopeion otpdenke kotd tov EAMAnvikod Anpociov. Me v gv Adym
TPOCOLYN TPOGPANONKE M ClOTNP ATOPPIYN TNG EVOIKOPAVOVG TPOCOVYNG OV ElXe GGKNGEL N
Etopeia otig 16 @efpovapiov 2015, pe mv omoia mposPfAndnkav ot ano@dcelg extBoAng tpoctipmy
a7to TI OPOAOYIKNY dtoiknom yio T dayelplotikn wepiodo 01.01.2011 —31.12.2011 Hbyovg 360.871,46
EVPM.

3.4.28.B Avéleykteg Doporoyikég Xp1oelg

O ypfoeic péypt kar to étog 2010 éyxovv ereyyOel amd T POPOoAOYIKY dloiknor, evd yio T ypron 2011
éxel olevepynOei emavéleyyog.

o ™ ypnon 2011 ko émerta, ov EAAnvikéc Avavopeg Etoupeieg kot ot Etaupeieg Iepropiopévng
EvBhvnc mov o1 eTNG1EG ¥PTLOTOOIKOVOUIKES TOVG KATAGTAGELS EAEYYOVTAL VITOYPEDTIKG, VITOYPEOVLVTAL
emmAéov vo, Aappavoovyv «Etoio ®oporoyikd ITictomomtikd», onmg TpoPfiénetal ato aphpo 65A tov
N. 4174/2013. To «Emcio ®oporoyikd ITictomomtikd» mpénel va, ekdidetal amd tov idto Nopipo
Eleykm M eleyktikn etaipeion mov eAEyyel TIC €THOLEC YPTLOTOOIKOVOUIKEC KaTaoTtdoels. Katdmy
OAOKATPMGNC TOV POPOAOYIKOD EAEYYOV, O VOUILOC EAEYKTNG N EAEYKTIKO YPOQEIO EKSIOEL GTNV ETOLPEI
«ExBeon ®oporoyiknig ZuUUOpPOONC» Kol GTN GUVEXELD O VOUILOG EAEYKTNG | EAEYKTIKN ETALPEI TNV
VIoPaAel NAeKTPOVIKG 6TO YTTovpyeio OKovouUIK®Y.

INoa g ypnoeig 2011, 2012, 2013, 2014 kot 2015 wpayuotorombnke o @opoAoyIKOS EAEYYOG OO TNV
Ernst & Young Avovoun Etapeio kot ekddOnkav ekBEcElC QOPOLOYIKNG GUUUOPPOONG YWOPIS
emeOAoEN. O oporoykdc Edeyyog yia. ™ xpnomn 2016 dievepyeitan amd v etapeic PWC Avavoun
Etoipeia. Katd v olokAnpwon tov ¢oporoyikol eAéyyov, 1 S10ikNnomn 0&vV OVOUEVEL VO TPOKVYOVY
ONUOVTIKEG POPOLOYIKEG VITOYPEDCELS TEPOV OO OVTEG TTOV KoTay®pnOnkay Kot wov ameikovilovtot
OTLG PN HOTOOIKOVOUIKES KOTOGTACELS.

3.4.28.' Eyyvniosig

INo ™ gpnon 2016, n Etaipeio £xel e 100 £yyunTikéc emMGTOAEG, Ol 0moieg y®PIlovTol GTIC TaPAKAT®
KOTIYOPIEC: EYYUNGELG EVOIKIOV KTIPIMV, EYYUNOELS EVOIKINGTC QVTOKIVIT®Y, EYYUNGELS GE ONUOGIOVE
0pPYOVIGHOVC Kot gyyunoelg oty Attikny Od0.

O1 eyyvunoelg evoikiov eivat yyvnoelc mpog tov ekpebmtn K. Z10épm (ktiplo 0600 Mopabovog 135 &
Beccarovikng) vyovg 36.390,31 svpd kot Tpog Tov ekpcdmtn K. AdPapn (ktipto 0800 Ikdpov TLEuov)
Vyovg 25.436,48 gvupm.

O1 eyyufoelg EVOIKiaoT|G LTOKIVITOV Eivar eyyunoelg Tpog Tig etatpeieg Leaseplan, Executive kot Hertz
Vyovg 23.226,13 gupm, 2.196,00 evpd kar 1.476,00 gvpd avtictorya yia 1o £tog 2016. To vyog TV &v
AOY® eyyuncemv Sl0QEPEL 0O £T0G GE £T0C avaAoya e Tov apuod tov rebopévey tpog v Etapsio
OLTOKVI TOV.

2elida 41



Avon Cosmetics Greece Movonpdownn ETTE
Emotec Xpnpotoowovopukés Kotaotdoelg Kot oYeTikés ENUEIDCELS
™¢ 31 AekepPpiov 2016 Kot TNG XPHonG mou €AnEe TNV NEPOUNVIA AUTH

[Tocd o€ gvpd (eKTOG AV AVOPEPETOL SLUPOPETIKA)

O1 gyyvnoelg o€ OG0V opyavicuovg gival eyyvnoelg tpog t AEH, tv EYA® xot v Teo Pass
vyoug 2.905,14 evpo, 228,00 evpd kar 50,00 gvpd avtictoyo. TELog vdpyovv €yyLUNGELS VYOLG
2.600,00 gvpmd wpog v Attikny 086 kai eyyvnoeig Vyovg 1.060,00 vpd TPog TV ETOIPEIN, LETAPOPAS
AVOYOTIKGOV punyovnuotov Jungheinrich.

3.4.28.A Agrtovpyka MicOopata

H Etoupeia picBaovel 1o ktiplo mov Aettovpyel atnv 066 Mapabddvog 135 kot Osccarovikng (I'épakag
ATTIKNG) ®C £5pa, MG VTOKATAGTNUE, TO KTip1o otny 0006 Ikdpov TCéuov (ITaravia ATTiKNG), EVO Yo TO
dotnua Emg v 31/05/2016 Aettovpyovoav ypapeio otn Ococorovikn (066¢ Eyvatiog apOuog 54).

Ovvmoypemaoelg g Etaupeiog oto mhaicia tov ev Adym Asttovpyik®@v piobmcewmy yio, ditdotnua 1 €toug,
petaéd 1 kot S 1oV Kot Gvo TOV 5 TV amelkovi{ovTal 6TOV TopaKIT® TIVoKa.:

Xpovikn Tepiodog 2016 2015
‘Ewg 1 £étog 159.000,00 306.000,00
Metaéd 1 kot 5 €t 360.000,00 981.000,00
Amo 5 £ kot Gve 0,00 1.041.000,00

519.000,00 2.328.000,00

3.4.29

Yovorlayés pe ovvoedepévo pépn

H Etaipeia amotedrel pérog tov Opidov Avon. H Etoupeio ayopdletl ayafd kot Aappdavel vanpecieg and
To. GUVOEdEUEVE, LEPT KO TTOLAA ayadd e avtd. Ot ayopég kot ol ToAncelg ™¢ Etopeiog pe ta
ovvdedepéva pépn katd tig yproelg 2016 kot 2015, 6mmg Kot To VIEOAOUTA TEAOVE YPTONG ATALTHCEDY
KOL VTTOYPEDCEMV LLE AVTA avaAbovToL ¢ EENG:

2016 Ayopa Ayopa Anym Awagopa Moinon Awagopa
ENTOPEVRATOV EVTVTTOV VTN PECLOV £€oda. EUTOPEVRATOV £6000.

Avon Cosmetics 18.583,36 | 1.017.477,77 | 3.181.312,04 0,00 62.369,53 | 282.603,70
Spain SA
Avon Cosmetics
Limited (UK) 101.948,24 0,00 566.577,91 0,00 107.662,55 96.941,56
Avon Operations 6.594.137,53 0,00 0,00 0,00 70.066,07 0,00
Polska sp z.0.0.
Avon Justine (PTY)
Ltd South Africa 0,00 0,00 0,00 750,00 0,00 51.259,10
Avon Cosmetics
SRL SocioUnico 54.811,10 0,00 0,00 0,00 115.077,28 0,00
Avon Products Inc 0,00 0,00 556.134,59 0,00 0,00 0,00
Tovola 6.769.480,23 1.017.477,77 4.304.024,54 750,00 355.175,43 430.804,36
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Ynérowro Ynérowro
2016 'rs):ovg 'rs):ovg
xpnong xpnong
OTOTCE®V | VTOYpEDCEQV
Avon Cosmetics Spain SA 76.634,99 7.629.249,81
Avon Cosmetics Limited (UK) 29.055,29 571.549,77
Avon Operations Polska sp z.0.0. 0,00 1.114.770,37
Avon Justine (PTY) Ltd South Africa 0,00 750,00
Avon Cosmetics SRL SocioUnico 6.053,67 4.911,87
Avon Products Inc 0,00 -2.639,09
Yovola 111.743,95 | 9.318.592,73
2015 Ayopa Ayopa Anym Awagopa Moinon Awagopa
ENTOPEVRATOV EVTVTTOV VTN PECLOV £€odo. | epmopevpdTev £6000.
Avon Cosmetics 92.139,87 | 1.108.342,97 | 3.329.513,33 | -28.829,52 58.299,17 | 251.567,19
Spain SA
Avon Cosmetics
Limited (UK) 120.643,91 0,00 0,00 0,00 95.066,75 80.844,91
Avon Operations 6.736.424,72 0,00 0,00 0,00 57.179,97 0,00
Polska sp z.0.0.
Avon Justine
(PTY) Ltd South 0,00 0,00 0,00 8.308,20 0,00 | 40.589,80
Africa
Avon Cosmetics
SRL SocioUnico 20.759,05 0,00 0,00 33.205,89 111.939,63 0,00
Avon Products Inc 0,00 0,00 | 1.169.702,44 -2.499,85 0,00 0,00
Yovola 6.969.967,55 | 1.108.342,97 | 4.499.215,77 10.184,72 322.485,52 | 373.001,90
2015 Ynohowmo téhovg ypiions | Ymérouro téhovg rpiong
OTOLTIGEMV VTOYPEDGCEMV
Avon Cosmetics Spain SA 37.921,74 3.574.941,68
Avon Cosmetics Limited (UK) 8.428,08 48.052,01
Avon Operations Polska sp z.0.0. 7.943,57 3.279.935,93
Avon Justine (PTY) Ltd South Africa 3.354,52 6.308,20
Avon Cosmetics SRL SocioUnico 3.487,80 26.858,80
Avon Products Inc 0,00 345.305,03
Yovola 61.135,71 7.281.401,65
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H etaipeia katéfole apoéc otovg Aloyelplotéc kot 6to Pacikd oteréyn Atevbuvenge. Ta Pacucd
oteléym AebBvvong mepilapfdvouy tpocnikd Tov £yl e£0vo1000TNOEl amd ToVg AYEIPIGTEG Yo
TOV oYEO10G O, TNV doiknor kot Tov EAeyyo TV dpactnplomrtav ¢ Etapeiag. Ot apoPég
avépyovtol o€ mocod € 767.754,25.

3.4.30 Metayevéotepa yeyovoTa

Kotd v nuepounvia cdviaéng tov Owovopkdv Kotaotdoewy dev vanpyay yeyovota, To. 0Toio va
TPOEKLYOV UETE TO TEAOG TNE TTEPIOSOVL Kal T OToio Vo exnpedlovy Kot vo unv ovtikatontpifovrol
OTNV  KOTOOTOGCT ONMOTEAECUGTOV 1 OTOV  IGOAOYIGHO NG KAEOUEVNC TEPLOdOL Kol  TIC
YPNLLATOOIKOVOUIKESG EMUTTMGELS TOVG,
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AVON COSMETICS GREECE
MONOITPOXQITH EIIE

e 'EkBOeon Alwaxelpioewg Tou Alayetplotr tng Etatpeiag AVON COSMETICS
GREECE MONOMPOZQMH ENE ywa t xprion mou €Anée otig 31
AekepPBpiov 2016
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Emjowec Xpnparoowovopkés Karastaoeg g 31 Askepfpiov 2016 soppwva. pe to. EXnvikd Aoyiotikd
Hpértona (E.AIL)

O1 eTNO1EG YPMUOTOOTKOVOUIKES KOTOoTAGEL TG ETapeiog omwe speaviloviol otic celideg amo 11-44
eykpivovtor amd ™ [evikn Zvvédkevon tov etaipov g otig 25/09/2017 kot vroypdeovtal omd Toug
KOTOTEP®:

H AIAXEIPIZTPIA O OIKONOMIKOZ AIEYOYNTHZ O NOTIZTHZ
NANOY MAPINA FEQPrioz MNIZAz ATHZINAOZ KOYAONOYAOZ
AAT: AB569656 AAT: 1765919 AAT: AZ077294
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1 "Ex0gon tov owayeiprot) ™ Etanpeiog Avon Cosmetics
Greece Movonpocsmnn EIIE wpog v emjora I'evikn
YvvéLevon) Tov €Taipov TS TV 25/09/2017, Yo T

nenpaypnéva, tng ypnione 2016

Souemva e 1o Nopo kat ta apbpa tov Kataostatikod, o mapovctdlovue ta amoTteAEGUOTO 0o TV
dpaoctnprotra g Etaipeiog yio m dékotm €kt SLoElploTiky ¥p1ion 1 oroio apopd TV TEPIdo omd
In Iavovapiov 2016 £mg 31 Askepppiov 2016.

Kotd ™ dudpkela g ev Ady® SloyelploTikng ypnong, n Etapeio mpoayuatonoince kdkAo epyacimv
10600 22.713.569,91 Evpd kat, 6T TPOKLITEL KoL Gt0 TOV AOYOPLUGUO OTOTEAEGLATOV YPHOEMG,
mopovciace {nuieg petd edpwv vVyovg 2.720.989,91 Evpo.

[To cuykekpLéEVa TO, OTKOVOLIKE dedopéva Kat LeYEON avaAidovtal mg eENg:

1. Owovoprkn Ofon e Etonpeiog

Ta meprovotaxd otoyyeio g Etapeiog avarvoviol og akorovdwg:

H avamndcPeotn a&io Tov Thylov evepynTIKoD KOl GUYKEKPIUEVE TOV EVODUUTOV TOYI®V AVEPYETOL GTO
1060 TV 513.716,35 Evpo. To mocd tov dvimv tayiov ototyeiov avépyetat e 68.000,77 evpo. To
0G0 TV daveimVv Kol amatthoemv avépyetal o 95.568,06 Evpd kai amoteleital omd eyyunoelg mov
yopnynoe 1 Etoupeio. [epartépow, to amobépoto avépyovtor o€ 1.230.118,63, o1 EUTOPIKES OALTAGELS
oe 2.255.114,91 Evpwd, ot rlowég amortoelg oe 310.800,26 Evpm, ta mpominpouéva ££0da o€
81.195,12 Evpd, 1o touelokd owbéoyuo kot 16od0voue e etotpeiog, Omoc sueavilovial oTig
31.12.2016, avépyovtar oto mocd tmv 404.796,35 Evpd, T0 omoio anoteAsital amnd katabicels OWem
kot tapgio. To obvoro tov evepyntikod g Etaipeiog avépyetotl oto oo tov 4.959.310,45 Evpo.

To xatafepAnuévo kepdiaro g Etapeiag avépyetor og 18.000,00 gupd, T0 TaKTIKO arwofepotikd e
xprong 2016 oe 6.000,00 Evpm, ot {npiec eic véov og 7.107.983,66 Evpod. To chvoro g kabopnc
0éomng g Etapeiag avépyetal 610 mocd tav -7.083.983,66 Evpdm. Q)¢ ek T00T0V, KaOMDC, T0 GHVOLO TOV
Wiov KeQOANI®V €YEl KOTAGTEL QpPVNTIKO GLUVTIPEYOVY 0L AOYOL EPUPLOYNS ToL apBpov 45 Tou V.
3190/1955. Ot avotépe ouvvinikeg Bo pmopovcav vo vmodnAdvovy Tnv VmapEN GNUAVTIIKNG
afePotdTnNTOC OYETIKG [E TN dSVVATOTNTA GUVEYIOTG TG OPacTNPOTNTOC TG etarpeiag. Oumg, Kabmg,
T0600To PeyaAnTEPO ToL 70% TV VIOYPEDGEMV gival TPog cVVIEdENEVEG eTalpeieg dev TiBeTan TETO0
0éua. Opmg, n ooiknon g Etaipeiag Oswpel nog, oe mepintoon mov avtd ypelootel, Oo AdPet
YPNUOTIKN 1 GAAOL €ldovg BonBela amd T unTpikn etatpeio (Onwe KabLoTEPTON UTOTANPOUNG TOV
VIOYPEDCEMV TPOG TN UNTPIKT eTOpeion ] GALEG gTapEieg TOV OUilov). AA®MGTE OTWC EMOTLLALVETOL
Kot amd T UNTPIKN eTaipeio « AauPavovtag VoY TOVG EMIKALPOTOIUEVOVS EVOOOUIAKOVG OPOLE
TANPOUDY, TOL gpapudéoTNKaY E0ITIOG TOV TEPIOPIGUMY OTNV Kivon KeQOAoimV, Om®S avTol
emPAnOnKay and v eAAnvikn kuPépvnon, avauévooue 1 Etotpeia vo topapeivel pia “going concern”
ovtoOTTa Kot Vo, gival 6€ 0661 Vo TOKTOTOMGEL TIG VTOYPEDGELS TNG TPOG TO, TPt HEPT, OTMG KOl TPOS
TIg dAec etaupeieg Tov Ouilov, oto TANIGLO TG CLUEMOVNOEIGOC GTPOTNYIKNG XPTNULATOSOTNONG TG
EMNVIKNC ETOPEINGY.

Ot poPréyerc g Etarpeiog mov agopovv amolnuincn tpocwrikol avépyoviat og 105.000,00 Evpo,
eve ot Aowmég poPréyelg oe 0,71 Evpd. Ov vmoypemoelc g Etaupeiog ol omoieg avaeépovol Kot
avaAvTikd otov Iooroyioud agopovv: (i) Ppoyvrapobeoua ddvewa oe 87.637,36 Evpm, (i) eumoptkéc
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vroypemoelg og 10.282.359,70, (iii) Aouwwovg @opovg Kot téAn o 627.105,18 Evpd, (iv) opyavicpuode
KOW®VIKNG 0o@aiong o€ 291.627,55 Evpd, (v) Aowmég Bpayvrpdbecueg vroypemaoelg o€ 331.441,91
Evpd kot (vi) €€o0da ypricemc dedovievpéva o€ 318.121,70 Evpd. To chvolo TV VITOYPEDCEDY TG
Etopeiag avépyetor o€ 11.938.293,40 Evpm. To chvoro ¢ kabapng 0éomng, tov tpoPfréyemv Kot Tov
vroypedoemv ¢ Etapeiog avépyetat 6to mocd tov 4.959.310,45 Evp.

2. Anoteiéonato Xpnocsme e Etapsioc

O kdKlog epyacidv mov TpaypatoromOnke avépyetar o€ 22.713.569,91 Evpo. Yroloyilovtag ta mocd
(1) Tov k6cTOVG TOANcE®Y Tosoh 8.256.710,35 Evpd (i) tov Aowmmdv cvvibov £006dmv TG00
1.016.910,65 Evpa (iii) Tov e£00w@v d101knTIkNg Asttovpyiag mocov 5.800.139,05 Evpd (iv) teov e£66mv
dudbeomng Hyovg 12.023.008,29 Evpd (V) tov Aowmmv e£66mv kot (nuidv mocod 354.979,95 Evpa, (vi)
TOV AOIOV 6000V Kot kepdmdv moco0 44.897,49 Evpd (Vil) TV ¥pe®oTIKOV TOK®OV Toc00 61.949,46
Evpd kou (viil) TV TeTOTKOV T0Kk0V 10600 419,14 Evpd, 1 Etaipeia tedikd mpaypatonoince (nuiseg
petd eopwv mocov 2.720.989,91 Evpo.

3. Meprwopatikn Homtikn kon Ipotewvonesvn Avdfson Kepoaov

Mo ™ gpron vrd e&étaon dev vVPioTOTOL SLOVOUT UEPITUATOV AOY® {Numv.

4. Axivnra e Etonpeiog

H etaipeia dev katéyetl axivnta.

5. Owovopkn o1apOpmon kKot BacKol YPNILOTOOLKOVOULKOL OSIKTEC

H owovouikn duapbpmon kot ot Poctkol ¥pnUaTOOIKOVOIKOL OEiKTEG TNG eToUPElng avoADOVTOL
GUVOTTIKA GTOV akOAOLOO Tivaka.

AEIKTEX XPHMATOOIKONOMIKHX ATAPOQXHY &

Xpion 2016 Xpion 2015
AIIOAOXHX
Kukhopopodv evepyntikd / cuvoro evepynTikond 86,34% 87,99%
T30 kKEPAAaLOL / GHVOLO VTTOYPEDCEDV -59,33% -40,92%
Kvkhopopovv evepyntikd / Bpayvmpobeciiec vmoypedoeis 35,87% 52,85%
KaBopd amoteléopata ypnoemg petd popmv / 1w kepdioo 38,41% 63,60%
Miktd amoteléopoto. / TOACEL 63,65% 64,97%

6. Axolov@ovpevec Baoikéc hoyroTikéc apyéc

Mo v xotaption tov Icoroyiopod g mapovong ¥PNOEMS OMMC KUl TOV GLUVOSEVOVTH CVTOV
AOYOPLOGUO ATOTEAEGULATOV XPNOEMS, EPAPUOGONKAY 01 akOAoLOeC BacIKEG AOYIGTIKEC OPYEG.

1. Amotiunomn moyiov TEPLOVCIIK®OY GTOLXEIMV KOl amoGBESEIC LTOV.

To evoopoata maylo mepovolakd ototyeion £xovv amotiundel oty afio kMoewg ovtdv (1GTOPIKO
k6010¢). H Etaipeia extiumoe mv o@éiun didpketo (oNg TV Toyiov TEPIOVGIOKOV TG CTOEIMV Kot
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ékpve 0Tl ol amocPéoelc Pacel ™G oeEAung diapkelag (NG GUUTITTOVY UE TOVG POPOAOYIKODS
OLVTEAEGTEC OmdoPeaTcC.

2. Kpuipio xopakTtnpiopod amoitioemy Kol VTOXPEDCEMY GE LUKPOTPOOEsUES Kot Bpayvrpodeciied.

Ovvmoypedoelg TV omoiny 1 Tpobesuio eE6PANGNG, amd TV NUEPA KAEIGILATOC TOV 1GOAOYIGUOD Eival
UEYOADTEPT TOV €TOVG, £YOLV KaTaywpnOel otV Katnyopio TOV HOKPOTPODEGL®Y, OAEG O OL AOUTEG
&yovv coumepnedel otV Katnyopio TV Ppoyvrpodecuwy.

Koabmg n mpobecpio e£60ANGNC TV VIOYPEDGEDYV, OO TV NUEP KAEIGILOTOC TOL IGOAOYIGUOD, Eival
LIKPOTEPT TOV £TOVC, OLEG OL VITOYPEDGELC EYOVV GVUTEPUANPOEL TNV Katyopio TV Ppoyvrnpobecumy.

3. ATolnUIDGELS amoy®POVVTOC KOl OTTOAVOUEVOD TPOCMTIKOV.

Y11c 31.12.2016 n etarpeia £yl oynuatiost TpdPreyn mocov 105.000,00 Evpmd, Bacel e EAANviKng
vopobesiog, Yo amolNUMOGELS amoYmPOHVTOC KAl ATOAVOUEVOD TPOCOTLKOD.

7. Aowtd Xrovycio

H Etaipeia dgv xotéyel ypedypoaoa. Emiong, dev vadpyovv eumpdyupota Papn — decuedoelg ota
TEPLOVGLOK( TNG GTOLYELQL.

8. I'eyovoto petd tTnv nuepounvio Tov Ieohoyiopnov

Agv &yovv TpokOWYEL GAAC YEYOVOTO UETO TNV Muepounvio tov Ieoloyiopod ta omoio va €yovv
ONUOVTIKY EMIMTMOT| GTIC YPMLATOOIKOVOUIKES KATAGTAGELC.

9. IpoPireroncvn Hopcio tne ETonpcioc / Xnnavrika I'syovoto

H Etopeio. kheivovtag tn oékotn £KTn Ol0EPIOTIKY ¥pnong ™¢ mpayuotoroince {nuiég. O
Awyepiomg g Etapeiog 0o kotapdaiet kdbe mpoomadeia yio T PEATiOoN TOV OTOTEAEGUATOV TNG
Etoipeiag omotiumvtag v mopodoo Katdotacn Kot Kabe mhovi eVOAAAKTIKN Yo TV KeAVTEPY
a&lomoinon g ETOIPIKNC TEPLOVGIOC.

[Mopd T1c dvokoreg cuvinKkeg mov Bo eaKoAOVONGOVY VO EMIKPAUTOVY GTNV EAANVIKY ayopd KOTO TO
2017, extypodue 6t Kot ™ ypnon 2017 O wapovc1iGovE IKOVOTOUTIKG OTOTEAEGLOTO.

10. ZVUTEPACUOTO,

Ex tov exkteféviov avatépm, 60vache vo d10mioT®oeTe OTL KATE TV VIO KPIotY SLoElpIoTIKn TEPiodo
KkatePANON amd tov Alayelptot kdbe mpoomdOeio 61 TO KAADTEPO dVVATO OTOTELEC UM, AQUPAVOVTOC
VIOYV TNV TOPOoVGO OIKOVOULIKT Kpion otnv EALGda.

INo 6ho 0ca exTEONKOY TOPATAVED TPOTEIVOVIE GTOV LOVOSIKO ETOIPO, OTMC EYKPIVEL TIG TPAEELS TOV
Awyepiot) kotd ) xpnon 2016, kabmg kot tov Isoroyioud e Etapeiog g 31.12.2016. Extiong va
amoAAGEETE TOV Alayeptot] omd kabe gvBHvn amolnuidceng eni Tov Iooroyiopod g 31.12.2016 ko
g &v yével duyepioewmg g ypnoemg 01.01.2016 - 31.12.2016.

>eMda 5
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I'épaxac, 07/09/2017

Merté tprg,
H AIAXEIPIZTPIA

NANOY MAPINA

AAT: AB569656
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z ‘Exfeon Avebapmtov Oprwton Fheywem Aoyom
TIpoc tov Enaipo e Etmpeiac «Avon Cosmetics (Greece) Movonpoowmm E.ILE.»

"ExBeom Eizyyor em twy Xpnuatoomwovopnew Kataotaoewy

EAEVEOUE TIC CUVTIUEVED muu’mmtm*ﬂuu:ég mmmc'mzu; ¢ Etopeiac «Avon Cosmetics (Greece)
Mmmpou-c.rm E.JL.E.», 01 omoiec omoTEACTVYTAL OUT0 TOV wn}mqﬂguu e 3inc Aexepfpiov 2016, i

mmmuﬂmg u:mw.mumm ko petafoioy waBoprc Beomc ™o ¥ONCTIWE TOU SANEE TV TIUEPOMTVIO
COUTH], KOG Kol TO O ETIKG TIPOTELpTI L.

FEvéivn mc Awiknonc yia nic X pnpatookovokes Karuomaozic

H fwobmon @ v evbiv vl TV KOTAPTION  WOL  EDAOYY  TOQOUCIEGT]  CUTGW T
YOMUATOOKOVOIIKGY KOTOOTACEWY oup@ove pe ta Ekapxd Aoyonxd TIpomume, Omoe Kol yia
exgiver Tic eomTepkes Suckifec mov ) Soiknom wobBopifz oo amopoimTae wmote vo kafiororo Srvom
T KOTAPTION ¥PTRCTOOTCOVOLTKGRY KOTAOTACEMY MUOAAIYEEvGyY omo ovousdn ovokpifew, mov
Q{PELAETON 2112 OF amaT 2iTe o8 Aaboc,

FEvéivn Tov Ereywem

H Suan pog gvlivn eivol vo Sx@pOooUnE yymn L QUTEY TV YT} OTO0TKOVOUTKGNY KOTRITOTEMN ue
|3-|::m'| ToV ZAEVY0 Qac, szmmmuz oV ZAEYYO pac m,uq:ltm.u J.I.E o Arebvr] Tpomemo EJ-E‘,'}"CI'IL m:m
£)oUv £V oupoTobel oY Eddapkn hnuﬂﬂmu ($EE/B /2848 /23.10.2012). Ta mpoTuma um:u
CUTORTOUY Vil OUUUOPPLY OUOTTE ue kovoves Geovrtoioyioe, waBid ko va mefhadovpe won Sevepy m.*uz

Tov a}.zmu pe OKOTO TV u_rn::rrr]crq EUROYTC SMOpOMoTC VIO T BOV 01 YPTUOTOOTKOVOKES
KOTOOTRTEC 20V Tk ATYUEVES 0o onnedd avokpifaio,

O ehayoc mepuhapfaver m Sevepyaa Suebmomon yuo Ty QUToKToT SREYKTIKEY TEKUMPLGEY, TEETIRA
[E T TMOCL KAl TIC YWWITOMOUTEL O0C JPNUCTCOKOVOMIKES KOTROTAOEIC. O ETAEYOULEVES
fofamize Pamifovron ooy Kpion Tov ZAEVKT MEpLAOpBovoUEYTIC TC EXTIUMOMC TR KIvEtvuw
ovmoboue avakplfeioe Ty XPNUCTOOKOVOLIKGY KOTOOTMIEWY, TOU OQELAETOL E1TE 08 QUTAT 2118 O
ofoc, Kord m Mavépyen autow Tov eKTpmozoy avBivor, o z}.z\'xrﬁn; EEETOCEL TAC t:cr{.}'mpmz'n;
ﬁm}-iﬁag moU E;.;Eni'm‘rm UE TV mmp-'nm] W zi..'-'mrn r[ﬂmLmﬂ.un TON T O TO OOV OGN
mumum me E"I:ﬂ]pEI.CLg, uE m:arm 10 oyebaops Enz\,'lcm:m ﬁmﬁlmmm KOTARAAGY Y10 LU
TEPLOTACELS, ahiat O)L HE OKOTO TNV EKPPACT] YVEUNE EML TG QIIOTEAZOUATIKOTITOE TaV SOWTEPIKEY
Buchifieov e etmpeiac. O Sheyyog mepriappavel emiong ™V AEW0ANYTION TC KATGAANAGIITOL Tav
FOyIOTIRGY aypyory Ko peBofoy mov ypnmuomomBnKoy Kol Tov 20ADYVOT THWV SKTINOEGY 0T EVIvoy
amd T Goimon, kofse Ko afodoynon e CUVOAKNC TOpOUGInoTc T ET Lo TOoeV oKL
KOTMOTORTE0Y,

Hmf:nuuz OTL T ﬂhz';url:m& TEKUTPIC. IOV £X0ULE TUYKEVTPROEL EIVOL ETPKN KL KOTAAAAL Y10 ™)
Bepehinom ™E SheyKTIKNG Lag YVWuNE.

Baon yue Tvepn pe Emogviain

EnTd mop @R Te ADYLITIRGY apyu, Tov mpofiémovron amd o Exkmvid Aoyiomka pomuma, Sev
MMUCTETNL Tpofheyn vio cmodnuinoT TpoommKol Ayve egodov amd v vnnpecic. Kot oy 310
_‘tmuﬂpim, 2040, To ouvokixg tpoc S pn mmuonsizions mpofiswne m'ép}r_ztm Ot aupd:n foo.000,
LIE TUVETEELD O1 IE;:unBﬂEmEAJ; Y0 MOpOyEC OF zmlm';nﬁm'mu; VO ELPOVIOVTON umpﬂzg wora 6gg.000

£upo, T T mpu:d'-mu vl Euq}uﬂij:n':m QUETUEVD KOTE £V 99,000 Kl TO. WIOTEAZTIOTI ¥ PTHOTIC
QUENUEVO KOTA 71.000 2P0,

MPAIFTOFTEPXAQYIFOYIIEFPE Avanvoyn Elsyeroat Enapeia, Accxp, Kgeoiog 268, 15272 Xahavlm
0T,

L7 +30 210 B .“-’\.ﬁ'- FAoo, B+ 0 2T ﬂE‘_‘r:’ﬂ.d L LR DRI

Arwrp. Fnpiuriop 56580 & Hofpoy, 15299 XeicwSm, T: & 50 810 GAFddo0n, O 450 240 6574444

T -
17, 55154 Soooahovicy, T: 450 2910 JEBEHG, D +00 3540 450407 Feiido B

Efhvuepr Avniooony



pwe

Tveapn pe Emgeiatn

Katd ) yvapn pac, exktog and mg mbaveg emmmwozig tov Bepatog mou uwviupoveletol oV
mopdypapo “Baon yvie Tvoun pe Emgoroin®, on oUvnuuEvec ¥pmUaTociKovVoLIKES KOTOOTATELD
:ltn:!.pﬂumi_limw guhova, oo kafe ovmmdn dmoum, v owovoukT Baom e Etmipeioc kotd v 310
Agkeufplov 2010, YPTILOTOOTKOVOLIKT] TG ETO0OT] VIO TN XOTON TOU £ANEE TV MUEPORNVIG QUT.
guppova pe e Evapakd Aoyeomkd Ipdtoma,

(ol x_pnuamnu:muméﬂ; KOTOTTELOELD TS E.Tmpzmg #Avon Cosmetics (Greece) Movorpdowmm EJILE.»
yia m ¥pom mov EAnge Ty 3um Askeuppiou 2015 eiyay sheyybel and dikov Opriwtd Ersykrn Aoyio,

0 OTol0C ZERPOTE wmun uam:pt,ﬁ.ufn Ko ampum[ Elzuu'mg v 301 Zentepfpion 2046 2w Tow
HOMUOTOOUKCV OGN KOTOETROR0 TIHC 0T O LEVIC ¥ DROE6E,

"ExBzom emi Akkwyv Nopunowy ko Kovoviomney ATomjoe s

1. Aaupavovtag JJIEéIJJI] ﬁ'l.'{ll] foiknom gxe1 my gvBivn yie Iy mrl:':.p'lncrr] e ExBeone Aveeiponc,
Kart' egappoyn Tav Sintazoy me tapay piupov 5 Tov apbpov 2 (u2pog B) tou IN. 4330/2015,
OTUEWVOUNE OTL

) Koé n yveopn pac ) ‘ExBieon Auwgeiprong &xer katapnioBel ovpgeava pe TIg 10ioroeg VoIKEG
anarmee Tov apbpeu 430 Tov Kad, N. 2190/1920 Kol T0 TEPLEXGUEVD QUTTE CVTIOTOLEL LE

g 'Jg-“'l'll-li-lﬂ‘r 2C YPIHATOCIKOVOLIKES KATAOTATEL] TG XPNamC ov ZAnge my 31 Aekepfpiov
2010,

B) iz faom T ywom Tov ToKTOaUE KOTE To SA2yo pog, o Ty Etopeio ko o memfakioy
e, Gev &yovue svromica ovomdae avakpifazs ooy ExBzom Awxgzipuomc.

2. Kotamyv 31 .-lEKEJ..lErpIU]J 2010 To GUvoRe Toov Wi xf_ma.r.m{m ¢ ETopeing ExE KOTnoTEl

CNTTIKD, QTOTE MATPENOUY 01 TpoinoBecac spapuoyTc Ty fatdkeay tov dp8pov 45 Tov
N.3190/1595.

s

PWC ABmpva, 8 Eemrepfpiov 2017
T iy oot pynanc K olIEns H Oprwtog Erzykmig Aoyiomig
Ao E_.m,nmm Etapeia
Oiprotol EAEyKTEe ADVIOTES
AM. TOEA 113
‘Ersva QEOTORAEQLS
AM. Z0OEA 38001

I

[l

i

(=]
N}
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AVON COSMETICS GREECE

MONOITPOXQIIH EI

-

e XPNUOTOOLKOVOULKEC KOTOLOTAOELC YLa TO
£T0C 1ov €Anée otic 31 AskepBpiou 2016
oUpdPwva PE T EAANVIKA AOYLOTLKA
Mpotuma N.4308/2014
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Ilepreyoueva

3  Emnjoies Owovouixés Karaoraocerg

3.1
3.2
3.3
34

™G YPNoNes mov EAnEe TV nuepounvio ovTy

3.4.2
3.4.3
3.44
3.4.5
3.4.6
3.4.7
3.4.8
3.4.9

3.4.10 Tapgwokd drodécipa Kol 16000vopa
3.4.11 Kortopinpévo xeparoro
3.4.12 Amo0gpoTIKG VOPOV 1] KOTOGTATIKOD
3.4.13 Mpopréyers ko Tapoyés o€ epyalopevoug
3.4.14 Aowég TpoPréyerg

12

Ioso)oyiopog

12

Kotdotaon Amoteleopatov

14

Koataotaon Metafordv Kabapiig Ofong

15

Inpewwoelg enti Tov Emoiov Owovopkov Kataotdoemv g 31 Aekepppiov 2016 ko

16

Baon ocvvreing tov Owovouik®dv Katastdcswv

16

Baowég Aoyrotikéc Apyés

19

Evoopoarto ndywo kor Gura téywo otorygio

28

AdQveln Kol oot oEG

30

Ano0épato

30

Epnopikéc amortiogig

31

AoéG amOLTIOELG

32

Mporinpopéva £oda

32

33

33

33

34

34

3.4.15 Advela

3.4.16 Epnopikéc voypemosig
3.4.17 Aowoi gopor — TéE
3.4.18 Opyoviopoi Kowvevikig 06@areng
3.4.19 Aowég Bpayvmpo0ecpes VIOYPEDCELS
3.4.20 "E&0d0 (p116£®g 6£d0vAEVHEVO,
3.4.21 Kvbkhog gpyacrav
3.4.22 Avalvon e£000V avd kaTnyopia
3.4.23 Aot ovviiOn éc0d0.
3.4.24 Aowd £€0d0 Ko Cnpiég
3.4.25 Aowtd £€6000 KoL KEPOT
3.4.26 IMoetotikoi Téokor ko cvveQt] £6060.
3.4.27 Xpewotikoi Tokor ko covapn ££06a.
3.4.28 Nopikég vrodéoelg Ko 0EGPEVGELS
3.4.29 Yuvarhayéc pe oovoedepévo pépn
3.4.30 MetayevéoTepa yeyovoTa.

34

35

35

36

36

36
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37

39

39

39
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40

42

44

2ehida 11



Avon Cosmetics Greece Movonpdownn ETTE
Emotec Xpnpotoowovopukés Kotaotdoelg Kot oYeTikés ENUEIDCELS
™¢ 31 AekepPpiov 2016 Kot TNG XPHonG mou €AnEe TNV NEPOUNVIA AUTH

[Tocd o€ gvpd (eKTOG AV AVOPEPETOL SLUPOPETIKA)

3 Emjoieg Owovopkég Kataotaoeig

3.1 Isoloyiopog

Xnueioon 31/12/2016 31/12/2015
Ioohoyriopég
IIeprovoraxa otoyycio
Mn KUKAOQOPOVVTO. TEPLOVCLUKE
otoyycio
Evooparo nayw
Axivnto 3.44 105.486,21 100.971,34
Aowrodg e€omhoog 344 408.230,14 483.828,08
Z0voro 513.716,35 584.799,42
Avia Tayro otoryEia
Aowmd Goho 3.44 68.000,77 80.623,34

68.000,77 80.623,34

Advelo Kot 0oLt oeig 3.4.5 95.568,06 104.093,79
Zovoro 95.568,06 104.093,79
Z0volo un KukhogopovvTeY 677.285,18 769.516,55
MEPLOVGLUKDV OTOLYEIMV
Kvklopopovvta meplovcrokd ctorysia
Amo0épara
Eunopedpota 3.4.6 1.476.385,55 1.756.470,94
[pokataforég yio amobépata 3.4.6 64.693,85 227.684,34
[poPréyelg ama&inong 3.4.6 -310.960,77 -476.273,73
Zovoro 1.230.118,63 1.507.881,55
XpNpatookovopikd Xrovygio Kot
MpoxoTaforic
Eumopucég anoutioeig 3.4.7 2.255.114,91 2.539.917,24
AOIEG amaTioeLg 348 15.095,21 62.545,04
Tpéymv popog 16031 LATOG 3.4.8. 295.705,05 253.811,87
[pornAnpopéva £€oda 3.4.9 81.195,12 195.715,27
Tapewoxd dbéota kat 16odvvapa 3.4.10 404.796,35 1.075.394,12
Zovoro 3.051.906,64 4.127.383,54
Envok(,) KUKAOQ 0POYVTMV TEPLOVGLAKADV 4.282.025.27 5.635.265,09
ooy Eiov
Xovoro Evepynrikoo 4.959.310,45 6.404.781,64

Yerida 12
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Kafopn 0éon, Ipofréyers ko

Ynoypedoeg

KaBopn 0éon

KatapAnpéva kepdioio

Kepdhao 3.4.11

2Hvoro

Amo0gnoTikd Ko amoteliopaTa €15 VEOV
AmoBepoticd VOOV 1 KOTOGTOTIKOD 34.12
Amoteléopata €1G VEOV

2Hvoro

Xovoro KaBaprig 0éong

MpoPréyeg
[poPréwerg Yo mapoyég oe epyalodpevovg 3.4.13
Aowrég [TpoPréyeig 3.4.14

2Hvoro

Ynoypedoeg
Bpoyvrpoédeopes voypedoelg

Advero 3.4.15
Eumnopucég voypemoeig 3.4.16
Yroypéwon and tpéyovia pOpo

£1000MLOTOG

Aouroi popot TéAn 3.4.17
Opyaviopol KOWoVIKNG acQiAlong 3.4.18
Aowmég Bpayvmpobeciiec voypedoelg 3.4.19
"E&oda ypricemc dedovAgvpéva 3.4.20
Zvvolo

XOvoro Ymoypedoemv

Xovoro Kabapig Oéong, [Ipopriyemv kon
Ynoypsorosov

18.000,00 18.000,00
18.000,00 18.000,00
6.000,00 6.000,00
-7.107.983,66 -4.386.993,75
-7.101.983,66 -4.380.993,75
-7.083.983,66 -4.362.993,75
105.000,00 105.000,00
0,71 0,71
105.000,71 105.000,71
87.637,36 57,79
10.282.359,70 8.437.440,24
627.105,18 862.913,41
291.627,55 377.114,10
331.441,91 488.881,19
318.121,70 496.367,95

11.938.293,40

10.662.774,68

11.938.293,42

10.662.774,68

4.959.310,45

6.404.781,64
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3.2 Kotdotaon Anoteleopdtov
Inueiwon 2016 2015
Koihog epyaciav (kabapdg) 3.4.21 22.713.569,91  23.715.083,32
Koéotog IToMcemv 3.4.22 -8.256.710,35  -8.307.282,56

M6 anorérzopa 14.456.859,56  15.407.800,76

(Képdoc)

Aowrd ovviOn écoda 3.423 652.967,40 365.157,42
"E&oda Stoiknomng 3.422 -5.436.195,80  -5.575.125,21
"E&oda 8160eomg 3.422 -12.023.008,29  -12.923.740,67
Aowd €Eoda ko {npuég 3.4.24 -354.979,95 -328.740,77
Ao 6000 Kat KEPON 3.4.25 44.897,49 330.691,27

Amotéheopa TEPLOS0L
(Enmav) Tpo Ték®V Ko -2.659.459,59  -2.723.957,20
Popev

[Mototkol téKoL Kot
cuvapn €600
XpemOTIKOi TOKOL Ko
cuvaen E€oda

3.4.26 419,14 188,81

3.4.27 -61.949,46 -51.035,23

Amotéheopa TEPLOS0L

() Tpo Popory -2.720.989,91  -2.774.803,62

Dopot 16001 LaTOg 0,00 0,00

Amotéheopa TEPLOS0L

. P, -2.720.989,91  -2.774.803,62
(Enuarv) peta amd goépovg
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3.3 Kotdotaon Metaforov Kabaprg Ofong

Ynérovwo 01-01-2015

Amoteléopota mepLodon HETA
amd popovg

Ynrolouro 31-12-2015

Amoteléopota mepLodov HeETA
amd epopovg

Ynrolouro 31-12-2016

Kepdhato AmoBepaticd VOHQV Anors%scpar’a S Voo
KOl KOUT/KO €16 V€O

18.000,00 6.000,00 -1.612.190,13  -1.588.190,13

0,00 0,00 -2.774.803,62  -2.774.803,62

18.000,00 6.000,00 -4.386.993,75  -4.362.993,75

0,00 0,00 -2.720.989,91  -2.720.989,91

18.000,00 6.000,00 -7.107.983,66  -7.083.983,66
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34 Inuewooels emi tov Etiowwv Owovoprkov Kotaotdosowv tg 31
Agkegpfpiov 2016 kot Tng ypfong mwov £Ance TNV nuepopnvia avty

3.4.1 I'evika Xrovyeio

3.4.1.1 Yvoetaon Etapeiog

H Avon Cosmetics Movonpocwnn E.ILE. (cto g&ng avaepepduevn og «Etaipeion), dpvdnke pe
VOUIKT] UOPON TG HOVOTPOCMOTNG ETAPEING TEPLOPIGUEVNG €VOVVNG duvauel Tov VT’ aplOudy
8.489/14.2.2001 ovuPoraiov kot ivar eyyeypapupuévn oto I'evikd Epmopikd Mntpdo pe apdpo FTEMH
4173501000. H dwevbvvon g éopac g Etapeiog eivar o T'épakac Attikng otn cvuPoArn mg
Aew@opov Mapabmvog pe tnv 006 Ogccarovikng aptfuog 135.

O1 Emoteg Owovopukés Kataotaoelg (010 e€ng avapepdueveg og «Owovopkés Kataotaoeion) g 31
AexeuPpiov 2016 kot TG S1AYEPLGTIKAG ¥PNONG TOL EAnée TV nuepounvio avt, eykpivovtal omd TNy
Toaxtikn I'evikny Zovédevon tov povadikov Etaipov g v 25/09/2017

H xamyopio oty omoia avrkel 1 Etapeio pe Baon 1o dpbpo 2 tov N. 4308/2014 ivar avt tov
Mecaiov OVToTnT®V, DTOYOUEVT] MG €K TOVTOV GE EAEYXO OPKMTAOV EAEYKTMV AOYIGTMV.

H etaupeio égel cav gtaipo v Avon International Operations, kot geAéyyetor amd v Avon Products
Incorporated (API) n omoia edpedel otic H.ILLA. Ta owovoukd amoteAécpata g Avon Greece
M.E.ILE. cvureptlapfdavovtarl 6Tig otkovoulkég kotootaoelg g APL Ot evomomuéveg KoTaoTioelg
g API &ivor dwbéoiec og OAa ta evdlopepdueva AN otV 1otocelida Avon Investor Relations,
http://investor.avoncompany.com/CorporateProfile.aspx?1id=3009091

3.4.2 Baon covreéng tov Owovopik@v Koataotdosmv

O1 owovouIkéG KataoTdoelg £xovv cuvtaydel coupova pe ta EAAnvika Aoyiotikd [potuma (epeéng
ta «EAIy), 6mmg avtd viobethOnikav pe to N. 4308/2014 kot v apyn Tov 16TopIKoD KoéGToLG. Ta
TOGE, TV OIKOVOUIK®OV KaTaoTacemV ansikovilovtal o€ Evpd, ekT0g av pntd ovapEépeTan S10pOopETIKA.

O1 kvpieg dpaotnprotnteg g Etarpeiag apopodv otnyv gumopia, d140eon, diavoun, sloaywyn, e&oymyn
KOl TOANGT KOAADVTIKOV KPEUDV, OPOUATOV KL TPOTOVTIOV OLOPPLAS.

H etaipeia dievepydvtog oyetikn a&loAdYNoN EVIONIGE Ta TOPOKATO ot

¢ Otovoompevpéves Inpigg avépyovtal 6to 1oco Twv 7.107.983,66 gvp.

o Ta id10 KEQAAOLO, £XOVV KOTOGTEL OPVNTIKG, Kot avEpyovTan 6o 1ocd Tev 7.083.983,66 evpo.
Mo v avripetdmon tov Béuatog n droiknon g etatpeiog {ntnoe kot eEaceaioe Letter of
support and TV unTpikn etopeio Avon International Operations Inc otig 11/08/2017 oto omoio
ONA@veTOL 1 amoOQACT TNG UNTPKNG gTotpeiog va eEaxorovdel va vrootnpilelt v Avon
Cosmetics Greece Movonpdcwnn EINE dote va e£umnpetodvot ol avayKes TG ETALPEING EVD
0o AaPel kot to kaTOAANAO pETpa 6TOLG emduevovg 12 unvec. Me Bdon ta mopamive, M
dwoiknon ektd OtL Bo dwbétel emopkn ypnuotoddtmon ywo. v gfvmnpétnon TV
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YPNUOTOOOTIKMDY KOl TOV AEITOVPYIKAOV OVOYK®DY TNG ETOIPEING Kot OTL eV TPOKVTTEL Kool
aVNOLYI0 GYETIKA UE TV SLVATOTITA OUUANG GUVEXIGTG TG OPACTNPIOTNTOS TG ETALPELNG.

H Etaipeio Aettovpyei kot ot Xpnportoowkovouikés Kataotaoeg cuvtadnkav pe Bacn tnv mopadoyn
g cvveyllopevng dpactnprottag (“going concern”). « AapufAvovTag VITOYN TOVE ETIKOIPOTOUNIEVOLS
EVOOOIAIKODG OpOLC TANPOUDY, TOL €PopUOcTNKOY eEoutiog TOV MEPLOPICUDY OTNV  Kivion
KepaAaiov, Onmg avtol emiPAROnKay amd v eAAnvikny KvPépvnon, avauévoope m Etapeia vo
mopopeivel pio “going concern” ovtoT T Kot va €ivar o BE01 VoL TOKTOTOMGEL TIS VTOYPEDCELS TNG
TPOG 10, TPita PP, OMG Kol TPOG TIG AAAES Toupeieg Tov Opidov, oto TAaiclo TG cvuemvndsicag
OTPOATNYIKNG XPNUATOSOTNONG TNG EAANVIKNG ETALPEINGY.

Kotd v 31 AekeuPpiov 2016 to obvoro tov id10v keparainv ¢ Etapeiag iye kotaotel ikpdtepo
Tov 10% tov peToyKoD TG KEPUANIOV Kol MG €K TOLTOL EXOLV €QAPUOYN Ot dlatdéelc Tov apbpov 45
tov N.3190/1995.

3.4.2.1 INROVTIKEG AOYIOTIKEG KPIOELS, EKTIUNGELS KoL VT00ETELS

H ocOvtoén tov olkovouIK®V KOTOOTAGE®YV OmolTel TN OlEVEPYEID EKTIUNCEDY Kal TNV VLIoBETon
TOPOSOYDY OTt0 TAEVPAS TNE d1oiknong, ot omoieg emnpedlovy Ti¢ afiec TOV TEPLOVGLUKDY GTOLXEI®Y,
TOV VIOYPEDCEDY, TOV E60OMV, TOV SUTAVAOV KOl TOV YVOGTOTOGE®DY Y10, EVOEYOUEVEG UTUITIOELS
KOl VITOYPEDGELS TTOV TEPAAUPAVOVTOL GTIG OtKOVOUIKES Kataotdoels. H dwoiknorn oe cuveyn Paon
a&10M0YEL TIG EKTIUNGELS KOl TIG TOPAOOYEG OVTEC, Ol OTOIEG KLPIMG TEPIAAUPAVOVY TIC EKKPEUEIC
VOUIKEG VTOOEGELS, TNV TPOPAEYN Y10, EMCPAAELS OmaITAGELS, TNV OPEAUN (0N TOV TEPIOVGLUKOV
OTOLEI®V, TNV ATOUEIMCT] TOV EVODUOTOV TOYImV KOl TOV AQUAMV Toyinv ototyeinv, Ty Tpofreyn yio
amolnuinomn Tpocomikod AOY® eGS0V Ao TNV VANPESIN, TNV AVAYVOPLOT] TOV £600®mV Kot EE00MV Kot
TOVG POPOVG E1G0ONUATOG. Ot EKTNGELS Kot 0L TapadoyEg antég Pacilovial oty vadpyovoa surepio
Kot g 01popovg dAAovg Tapdyovteg Tov Bewpodvtatl eAoyol. Ot EKTIUNGELS KOl Ol TAPASOYEG OVTEG
gtvar ) Bdomn yuo ™ AW OTOPACEDY GYETIKA [LE TIC AOYIGTIKEG 0&IEC TV TEPLOVGLUKDV GTOXEI®V KoL
TOV VITOYPEDCEDV OV dgv eival dueca drabéoiueg amd aAreg myés. Ta mpayUoTikd amoteléouaTa
EVOEYETOL VO SLOLPEPOVY AT TIC OVOTEP® EKTIUNOELS KATM atd SLOQOPETIKES TOPOdOYEC | GUVONKEG.

Ot onUOaVTIKEG AOYIOTIKEC EKTIUNOELS KOl TOPUOOYEC TOV POPOVV GE UEAAOVTIKEG Kol GAAEG KOPLES
mYEC afePordTnTOC KOTO TNV MUEPOUNVI GVUVTOENG TMV OIKOVOUIK®V KOTOCTAGE®DY KOl EVEYOLV
OTUOAVTIKO KivOLVO VO TPOKAAEGOLY OLGLMOELS TPOGOPUOYEG OTIS AOYIOTIKEC a&iec TV TEPIOVCIUKDV
OTOLYEIMV KOl TOV VITOYPEDCEDV UEGU TNV ETOUEVT XPNON, EXOVV ®C EENG:

3.4.2.2 pofreyn Y10 Opo 16001 A TOG

H npoPreym yio eopo eicodnuatoc ue Baon o EAIT agpopd 610 T0GH TV GOP®V TOV OVOUEVETOL VO,
KatafAN0o0V GTIC POPOAOYIKEG OpyEC Kol meplouBavel v mpoPfreyn Yy tov TpéYovTa POPO
€1G0ONIATOG Kol TNV TTpOPAey”n Yoo ToXOV TPOGOETOVG POPOVE TTOL TWHUVOV VO TPOKLYOLV GOV
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OTOTEAEGIL TOV EAEYYOV GO TIC POPOAOYIKEC apyEC. Ol TPOYUATIKOL POPOL EIGOONUATOC LITOPEL VoL
SPEPOLY OO AVTEG TIC EKTIUNGELS, EaiTiog HEAAOVTIKOV aAAOY®DV GTN pOoporoyik) vouobesio M
AmPOPAENTOV EXMTOCEMV OO TOV TEAMKO TPOGOIOPIGUO TG POPOAOYIKNG VITOYPEMGNC KABE ypnong
amod TIG (QOPOAOYIKEG apyéC. AVTEC oL OAAAYEC UTOPEl Vo €(OVV ONUOVTIKY ETIOPACT) GTNV
ypnuotoowkovopikny 0éon g Etopeiog. v mepintwon mwov ot telkoi mpdcbetor dpol wov
TPOKVTTTOVV €ivart d10popeTikol omd Ta Tocd Tov apyikd giyav KotoympnOel, ot dopopéc avtéc Oa
EMNPEGACOLY TO QOPO EIGOONUATOS GTNV YPNOT TOL TPAYUOUTOTOWONKE O TPOGIOPIGUOS TMV
(POPOLOYIKADV SLUPOPDV.

H Eroipeia dev mpoydpnoe 6Tov oYnUATIGUO TPOPAEYNS Y10L pOPO EIGOOMUOTOC KOTA TN Yp1Hon V1o
e&étaon.

3.4.2.3 Ipofréyers Yo emo@aieic ATULTCELS

H Etaupeio £xel oynuotiost pio tpoPAeyn yio ETGQAAEIS OTOUTOELS TPOKEWEVOD VO, KAADYEL ETOPKDS
™ (muio mov pmopel va ektiundel a&omioto kol mpoépyetal amd avtég T amaitnosl. OAeg ot
amortnoelg e€etdlovtal g mpog TV elempa&otnTa Tov Kabe Aoyaplacuov Egxwpiotd, oe kaoe
NUEPOUNVID KOTAPTIONG OIKOVOUIK®DY KaTaoTdcemv. Tuxdv d1aypapés amalthoemy amd EIGTPUKTEOVS
AOYOPOGILODG TTPOAYLOTOTOLOVVTOL LEG® TG oynuoTicbeicag TpdPreyng.

3.4.24 Extipnon g oeéhpung {mnfg TEPLOVOLIKAV GTOLYEIDV

H Etapeio opeidel va ektunost v oeéhun (0N Tov eVoOLoTov Tayiov Kaddg Kol Tov GUADY
MEPLOVGLOKMOV GTOLYEIWV TO omoia avayvopilovion gite HEG® AMOKTNONG TOVG EITE LEGH GLVEVDGE®V
emepnoemy. O ekTunoelg autég enoveéetalovtal TovAdyloTtov o€ THo1o Bacn Aapufavovtag voyn
vED, OEOOUEVA, KOL TIG EKAOTOTE GUVONKEG TNE OyOPag.

H Etoupeio extipnoe v o@élun didpkeia {oNg TV Toyinv TEPIOVCIUKDOY TNG GTOLEIMV Kol EKPIVE
0Tl o1 amocPécelg Pacel TG ®PEAUNG OldpKeloG (ONG COUTITTOVV LUE TOVG POPOAOYIKOVG GUVTEAECTES
amocfeong.

3.4.2.5 Evogyopeveg vroypedoeig

Ymv nepintoon eumiokng e Etoipeiag o avtidikieg kat vopikég vmobéoeig, n Etoupeio emaveéetdlet
v Katdotoon kdfe onuoviikig vrdbeong oe meplodikn Paomn kol a&oloyel tov mhavo kivouvo,
Boocilopevn ev uépel oV Amoy”n TOV VOMK®V NG cvppoviwv. Edv n evdeyduevn (nuia amd
0oTOLEGONTOTE aVTIOIKIEG Kol Vopkég voBécelc Bewpeiton mhovn kol T0 Tocd umopei v extiunOel
a&dmota, N Etapeia vroloyilel mpdPreym yio v extipumpevn (nuia. Tdéoo yio tov kabopiopd g
mOovOTTAG 0G0 Kol Y10 TOV KaBopiopo Tov av o kivouvog pmopet va ektiunfel admiota, amotteital
o€ onuavtikd Pabuod n kpion g doiknone. Otav npdcbeteg TAnpoeopieg kabictavtal dtbéotueg, 1
Etopeia emavegetalel v mbav vmoypémon GYeTIKE Ue EKKPEUEC avTIdKies Kot VOUKEG VToBEaELS
Kot Thovov va avafempnBody ot EKTIUNAGELS Y10, TNV TOOVOTNTA VOGS SVGUEVODE QTOTEAEGUOTOS KO )
oyetikn extiunon g mhoavig nuiog. Tétoleg avabempnoelg OTIG EKTIUNGELS TNG TV VTOYPEDCNC
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UTOpEl Vo £Y0VV GNUOVTIKY EMIOPOOT] GTI YPTLOTOOIKOVOUIKY O€01 KOl OTO OMOTEAECUATO, TNG
Etoupeiag.

3.4.2.6 Amopgimon EVeONITOV TayimV

O TpoGdoPIoUOS OTOUEIDOTG TOV EVODUONTMV TOYI®mY OTALTEL T OEVEPYELN EKTIUNGEDY TOV QLPOPOLY
Kot apynyv, (xopic va meplopiCovior o avtd), otV aitio, 610 ¥pdvo Kot 610 Toco TG anopeioone. H
amopeioon Paciletol o€ Eva peydro aplOpd mapayovioyV, OTmMg 6T CAAAYES TV TPEYOVCHOY GVVONKOY
AVTOY®OVIGUOV, GTIC TPOCOOKIEG avVATTLENG TNE ayopdc, oty aHENCT TOL KOGTOVG KEPUANIOL, GTIC
UETAPOAEC 6TV UEAAOVTIKT SLUVATOTNTA ¥PNUOTOdOTNONG, OTNV TEXVOLOYIKN omaéimaon, ot dloKomn
TOPEYOUEVAOV VTN PECIDY, GTO TPEYOV KOGTOG OVTIKATAGTOONG, 6T KATAPANOEVTA TOGA Y10 GLYKPIGIUES
OUVOAAOYEC KO GE GAAEC UETABOAEC GUVONK®V TOL VLTOJEIKVOOVY OTL VTAPYEL omoueimon. To
avakmowo mocd ovvibwg mpocsdiopiletal ypnowomoidvioc T HEB0d0 TV TPoeEoPANUEVDY
tapelokov podv (“discounted cash flow”). O mpocdopiopds TV evdeitemv amousioong, OTmg Kol 1
EKTIUNGT TOV HEALOVTIIKAOV TAUEK®DY PODV KOl O TPOGOIOPIGUAIG TV E0A0Y®V 0SBV TV Ttoryiov ()
OMAd®V TOyiV) amoltody omd TN Ol0iKNoN VO, KAVEL CNUOVTIKEG EKTIUNGCELS OYETIKO UE TOV
TPOcdoplopd Ko TV a&loldynon 1oV evoeiéemv amoueimong, TIG AVOUEVOUEVES TAUEIOKES POEC, TO
EMTOKLO, TPOEEOPANONG TTOV TIPETEL VA, EPUPOGTOVV, TIG OPEALES (MEC KOl TIG VITOASUUOTIKES a&ieg
TOV TOyiov.

Koatd ™ xpnon vad e&étaom, dev veioTaTol TEPITTOOT ATOUEIMONG EVODUUTOV ToyimV.

343 Boaowég AoyroTikég Apyég

Ot KVp1OTEPEC AOYIOTIKEG TTOMTIKEG OV V10BETNONKAY Ko akolovOnOnkav xotd T cdvtaln Tov
OIKOVOUIKMV KATAGTACE®V €ival ol akOAOVOES:

3.4.3.1 Metatponn Eévov Nopiopdtomy

H Etapeio mpel ta Aoyotikd ¢ Pipric oe Evpd, 10 omoio gival to vopcua Asttovpyiag kot
mopovciaong e Mia cuvaAlayn og EEvo vOUIoUO LETOTPETMETAL KOTO TNV OPYIKT OVOyVOPIoT GTO
VOGO 6TO 0moio Kataptilovtal ol ¥pMIaToolkovokEG Kotaotdoelg e Etapeiog pe v ioyvovca
GUVOAAQYLLOITIKT) IGOTIUIO KATO, TNV MNUEPOUTVIN TNG GUVOAAAYNG.

Y10 TéA0¢ KAOE TEPLOGOVL OVAPOPAG:

®  T0 VOUIOUOTIKA GTOUXELD UETATPEMOVTIOL UE TNV 1OOTIHIO KAEIGILOTOS TG MUEPOUNVIOG TOV
GOAOYIG OV,

®  TO U1 VOUIOUOTIKA oTotyeio Tov ekppaloviat o€ EEVO VOUIGIO KOL ETUETPDVTAL GTO LGTOPIKO
KOGTOG, LETATPEMOVTOL LLE TNV IGOTILIO TNG OPYIKNG AVAYVOPIONG Kol

Ot GUVOAOYLOTIKEG S10POPES TTOV TTPOKVTTOLY 0Td TOV SL0KAVOVIGIO VOUGUOTIKOV GTOYXEI®mV 1 amd
T LETOTPOTN TOVG LE 1G0T, SLUPOPETIKT OO TNV IGOTILIO, LETOTPOTNG KOTA TNV OPYIKT OVOyVOPLoN

Xelida 19



Avon Cosmetics Greece Movonpdownn ETTE
Emotec Xpnpotoowovopukés Kotaotdoelg Kot oYeTikés ENUEIDCELS
™¢ 31 AekepPpiov 2016 Kot TNG XPHonG mou €AnEe TNV NEPOUNVIA AUTH

[Tocd o€ gvpd (eKTOG AV AVOPEPETOL SLUPOPETIKA)

N Kotd TN oOVTaEn TPOYEVESTEP®V YPTUOTOOIKOVOUIK®DY KOTAoTAcE®Y, avoyvopilovtal oto
OTTOTEAEGLLOLTOL TNG TTEPLOOOV TTOV TPOKVTTOLV.

H Ertotpeia epeovilel un oveudmon 1ocd GuvoALOyUATIKOY d10QPopaY KOTA TN ¥pNon Vo e&€taot).

3.4.3.2 Aoutd Gulo Tayo. otoryeio

To dvlo whylo oTOyEld TOL OTOKTOVTOL HEUOVOMUEVO ovayvopiloviol 610 KOGTOG KTHOoMG.
Metayevéotepa, KATaymPoHVTOL 6TO KOGTOC LEIOV GmpeLEVES amooPécelg kol amoueinosls. Olo ta
duia whylo ototyeia £xovy TepLopopévn weéAun {on Kot arocfévovtat pe ) otabepn uébodo Kotd
) odpketa ovthg. H didpketo opéiung CoMg tov Guimv meptovclok®v ototyeinv eéetaletal oe TNo
Baomn, Kot TuyOV TPOCUPUOYEG dEV avayvopilovTal avodpouUIKd.

To dvio meplovclokd ototyeio ¢ Etoupeiog apopodv ce £E0d0 avadlopyavmong Kal TpoypOaULULoTO
Aoyiopikov. Ocov agopd ota, ££0d0. avadiopydvmong, Pdcet tng mapaypdeov 5 tov apbpov 37 tov v.
4308/2014 «KovdvAia Tov 160A0YIGHOD OV 0eV TANPOLV T KPLTHPLL OVOYVAPLIGNG TOL TOPOVTOS
vouov, oAAd ovoyvopiloviav UE TO TPONYOVUEVO AOYIGTIKO TAMIG10, OUVOTOL VO GLVEXICOULV Vo
enpaviCovral 6Tov 160A0YIG U0 peTd v 311 AgkeuPpiov 2014 kot uéypt v oAocyept| amocPecT| TOG,
Baocel Tov keipevav poporoyikdv dtotdéemv N Ty Ko’ olovdnmote tpomo 01abecn tovgy. Kdavovtog
¥PNON ™C avetép® dvvatotntag, N Etapeia emiéyel va cuveyioel va tpel o ev Aoym ££0da mov
npoékvoyoav émg 31.12.2014 o€ Aoyoplacpd Ay mayiov uéypt tnv olooyepn| amocPecn tovc. Ta
Tpocheta duio oL amokTNONKAV £vTog TC xpnong 2016 kat kotoywpnnkay ce dvAa wdylo oTorysio
APOPOVY OTTOKAEIGTIKA GE TPOYPALLATO AOYIGLKOD KOl MG EK TOVTOV TANPOVY TOV OPIGHO TOV AOWTOV
GvAoV cToLEiV.

3.4.3.3 Evooparto [ayw

Ta evoopato mwhylo ameikoviCovtol 6To 16TOPIKO KOGTOC KTNONG, HEIMUEVO UE TIC COPEVUEVEG
amocBEGELS KO TIG TUYOV OMOUEIDGELS TG a&log TovG.

H mopodoa a&io Tov avapuevoueEVOL KOGTOVG Y10 TIV ATOGVPGT EVOG TAYi0L GTOLYEIOV KEQAALOTOLELTOL
®¢ népog ¢ a&iag Tov Tayiov avtod 6To Padd TOL TANPOVVTOL TO KPITHPLO AVAYVMDPICHG TOL KoL
amocPEvertal ovaroya.

To k66T0¢ EMOKEVOV Kl cLVTNPNoE®Y €£0d0TOLEITAL e TNV TTpayratonoinot tov. To kd6Tog KTHoNg
KOl Ol COPEVUEVEC ATOGPEGEIS TOV EVEOUATOV TOYIMV TOL TOAOVVTIOL 1| OTOGVPOVTOL, UETAPEPOVTOL
07t0 TOLG OVTIGTOLYOVG AOYOPLUGLOVE T GTIYUN THG TOANGNE 1 TNE ATOGVPCNG KO OTTOL0ONTOTE KEPOOC
1M {nuio TOL TPOKLITEL KOTOY®PELTOL GTNV KATAGTAGT OTOTELECUATOV.

Otov oamotteitol oTOSOKY OVTIKOTAGTOCT CNUOVIIKOV TUNUOTOV evedpatov mayiov, n Etapeia
avayvopilel To v A0y® GTOLXEID MG UEUOVOUEVO TEPLOVGLOKO GTOLXEID UE GUYKEKPIUEVEC MPEALES
{wég ka1 amocPécels.

Ot amooPéoelg Tmv evanuatov moyiov Aoyilovtal cuetnuatikd pe ™ nébodo g otabepng amocfeong,
oTN OBPKELD, TNG EKTILDUEVNC OPEMUNG (NG TOV eVveOUOTOV TTayimv, 1 onoia eroveéetaletal og
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mepodikn Paon. H extipudpevn oeéhun (on Kot ot GuvTeAesTEG 0mOCPECTG Y10 TO. EVODUOTO TAYLN, TO
onoia &yet n Etoupeio otnv xoptottd g, &xovv o¢ €N

Koatnyopia Extyuopevn

X SVVTELECTEC
Qeéhun ,
Zoo AmdoPeong
Kripia (amooPéoeig facel tov etdv TG LoOmTIKNG TEPIOS0V) 3-54m 20% - 33,33%
Metapopikd HEGO EUTOPELILATOV 8,33 ¢t 12%

‘Emmha kot Aowmdg eomhopog (mapakolovfodvtol pnyaviuota,

_ 4 o/ _ 900
e€omhopdc extoc H/Y kot Aoyiopkod kot eEomiopnoc H/Y) >-10&m 10% - 20%

3.4.34 Amnopgioon Aéiog Mn Xpnuatoowovopkav Ieprovorok®v Xroryeiov (ektog
vrepaiog)

O1 Aoylotikég a&leg TV Un YPNUOTOOIKOVOUIK®OVY TEPIOVGLOKOY atotyeinv g Etapeiog e€etalovton
Y. amopgion otov vadpyovy evdeiEelg 0Tl ol Aoyiotikég afieg Tovg dev €lval OVOKTAGUUEG. TNV
TEPIMTOOT 0T TPOGIOPILETOL TO UVAKTNGULO TOGO TV TEPIOVCIOKMV GTOLYEIDV KOl 0V 0L AOYIGTIKEG
a&iec vepPoivouy T0 EKTIUOUEVO OVOKTNOWWO 7Tocd, avayvopiletor {nuio amousioong, mn omoia
Kataympeitol on’ evbeiag oty KatdotaoT anoteAecudtov. To aVOKTAGIUO TOGO TOV TEPLOVGIAKDY
ooy Eiov eivat To peyolitepo mocd uetald e evAoyng a&iog (Lelov To amottodUEVa Yo THY TOANON
¢€oda) ko g a&lag ypriione avtdv. o v extiunon g a&iog yxpnomng, oL EKTIUDUEVES LEANOVTIKEG
TopEkEG poéc mpoeEoprodvior oty mopovoa oo TOvg UE TNV YPNOM EVOC TPO  POPOV
TPOeEOPANTIKOD ETITOKIOV TO OTOI0 UVTAVOKAG TIG TPEYOVGEG EKTIUNGELS TG 0YOPAS Y1, TNV S0 POVIKT
a&io Tov YPNOTOG Kal Yio TOVE KIvOUVOUG Tov oyetilovTol Le auTd To TePlovatakd otoyeio. o éva
TEPIOVCIOKO OTOlXEl0 7oL dgv Onuovpyel oveEAPTNTEC TOUEWNKES POEG, TO OVOKTAGULO TTOGO
TpocdtopileTol Yoo TV HovAda dNUOVPYING TAUEWK®DY PODY, GTNV OTOI0 TO TEPLOVCIUKO GTOLXEID
avhkel Xe kabe nuepounvia oOvToEng owovopk®v katactioemv 1 Etapeio e&etdlel av vmapyovv
evoei&elg OTL 01 GLVONKEG TOV 0ONYNGOV GTIV AVAYVMPICT] TNG UTOUEIMONG GE TPOTYOVUEVEC TEPLOOOVE
dev ouveyilovv va vdpyovy. XTIV TEPIMTOON GVTH ENOVOTPOGOIOPILETaL TO OVAKTGILO TOGO TOV
TEPLOVGLOKOD oTotyeiov Ko 1 Cnpia amopsioong avtiloyileton exavapépovtag ™ AoyloTikn agio Tov
TEPIOVGLOKOD GTOLXEIOV GTO AVOKTHGILO TOGO TOL GTNV £KTAGT TTOL 0VTO dgV LITEPPALVEL TN AOYIGTIKY
a&io Tov mEPLOVOIKOD aToryeiov ov Ba giye mpocdiopiotel (kabapn and amocPEcelg) av dev giye
kataympnOel n {nuio arousioong G€ TPONYOLUEVE £TT.

Kotd ™ ypnon vad e&étaom, dev veioTatol TETOW TEPITTOON.

3.4.3.5 Xpnpoatoowkovopkd Ieprovorokd Xrovyeia

‘Ol To (pNUOTOOIKOVOIKE aTotyEin avayvopilovtal apyikd 610 kKO6TOC. MeTayevEéoTEPO TNG APYIKNG
ovVayvVOPIoNG, TO YPNHOTOOIKOVOUIKE OTOLXEID EMUETPAOVIOL GTO KOGTOG KTNoewg pelov (nuieg
amopeimong.

Kotd ™ ypnon vad e&étaom, dev voiotatal tétolo mepintmon yio v Etoupeio.
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3.4.3.6 Ipoxkoartaforéic damavmv

Ot mpokataforés avayvopilovial apyikd oto KO6TOg KTHong pe Pdon ta katafoiidpueva Tocd Kot
LLETOYEVEGTEPQ EMYETPAOVTOL GTO OPYIKO KOGTOG KTAONG, Heiov Ta ypnoiporombévra nocd Pdcet g
apYNG TOL SOLAELIEVOD KoL TVYOV (nuieg amouginong.

3.4.3.7 Aoutd pn yp1NUOTOOIKOVOUIKA TEPLOVCLUKA GTOL EIN

To Aowmd un ¥PMULOTOOIKOVOUIKG TEPLOVGLOKA GTolEln avayvmpilovTal apyikd 6To KOGTOG KTHoNG Kot
LETAYEVEGTEPQ EMUETPOVTOL TN YauNAdTEPT 0&io HeTaED KOGTOVG KTNONC Kot ovaKToung a&iag.

3.4.3.8 Aoyapracpoi Evonpaxtéor kat Ipofreyn o Emoeaieic Anartiosig

O1 doyoplacpol elompoktéol avayvmpiloviol apyikd oty evioyn atio Tovg 1 omoio, ival TaVTOYpOVA
kot 1 a&io cuvoAloynG. METOYEVESTEPQ ATOTIUMVTOL GTO AVOTOGPEGTO KOGTOG TOVE LEIMUEVO KOTA TO
mocl mov givar mhavd otL dev Ba glompaybovv. Xe kabe muepounvio cVvTaEng OKOVOUIKGOY
KOTAGTAGE®V, 1 EIGTPAEYLOTITO, TOV EICTPOUKTEDY AOYOUPLOCUMV EKTILATAL Ve TEAAT EEYPIoTA KOt
oynuoatiletal TpoPAeyn Yo amdAeEg TOL givart TOAVOV VoL GUUPOVV Kot LItopovV Vo, TOGOTIKOTOm 0o V.
H oynuaticOeica npofieyn avampocapuoletol pue enifdpuvon TV OTOTEAECUATOV TNG EKAGTOTE
xpNone. Toxov doypaeic omaToe®V 0 EIGTPAKTEOVS AOYUPIAGIOVG TPOYLLOTOTOLOVVTOL LECH TNG
oynuaticbeicog Tpofieymnc.

3.4.3.9 AmoOépata

Ta anoBépata avayvwpllovtal oTo KOoTOG KToNG. To KOOTOC KTHOoNG TWV amoBepdtwy mepAapBavel
TO OUVOAO TwV SAMAVWVY TIOU OTTALTOUVTOL YLa VA GTACOUV aUTA oTnV mapouoa BEon Kol KATAOTAOT)
TouG. H emxeipnon mpoEPel o avaluTikn Teplypadr] Kol EMLUETPNON TWV UEVOVTIWVY ANMOBgUATWY
oUpdwva pe ta opt{opeva oto Gpbpo 20 tou v.4308/2014. H smipétpnon éylve pe tnv péBodo tou
MEoOU oTaBbULKOU 6pou.

Ol AOYLOTIKEG OpXEC TTOU €dapuoOoTNKAV NTAV: H apxr TNG CUVEMELAG, N OpXN TOU GUCXETLOMOU
€000wWV-e£68 WV, N apxn TNG CUVTNPENTIKOTNTOC, N aApxn TNG e€akoAolBNoNG TNG SPACTNPLOTNTAC TNG
enuxelpnong kabwg Kat n apyr TNG AUTOTEAELOC TWV XPHOEWV.

3.4.3.10 Tapewkd Awdéoipa kot Tapswokd looddvapa

Ov mpobeopokéc kataféoelc Oempodvior Tapeakd Swbéoua kot 1sodvvapa. Ot decpUeELUEVES
Katafécelg elval TaPEOKA 1GOdVVaLO TO. 0mToio dgv eivar dueca dlabéciua mTpog ypfHon. Avtd ta
TOUEIKG 1G0OVVOLO 08V UITOpovY Vo ypnoiportombovy amd v Etaipeia uéypt v enéhevon evog
GUYKEKPIEVOD ¥POVIKOD GNUEIOL 1 YEYOVOTOC GTO WEAAOV. XTIC TMEPWTTMGELS TOV Ol OECUELUEVES
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KoTaOEGEIC aVaIEVETOL VO YPNOLOTOIN OO0V EVTOG SIGTHUOTOS EVOG £TOVG OTO TNV NUEPOUNVID TOL
GOAOYIG OV, TAEIVOpOLVTAL O PpoyuTpofecio meptovclakd ototyeio. Oume, GV dev avapuEveTaL Vo
YPNOWOTomOobV eVTog Sl THOTOG EVOC £TOVE amd TV Nuepounvia Tov looloyiopod, tagivopovvtal
®¢ pokporpofecuo meplovcolokd otoeio. Ot decpevpéveg Katabécelg oev meptlapufavovtal ota
TOUEIOKO SLoBEoa Kot 1G0dHVOLA.

3.4.3.11 ®épog Ercodnpatog

>10 @Opo G TTEPLOdOL TTEPAOUPAVETAL O TPEY®Y POPOC lc0dNHaToc. O Popog avayvopiletal oty
katdotacn arotelecudtov. H etapeio dev €xel emAéEel OC AOYIGTIKN TOALTIKY TNG TNV OVAYVOPIOT
avafordlopevne eopoloyiag.

Tpéyov @opog 1600MNaTOg

O 1péymv EOPOg €1600NIATOS VTTOAOYILETOL ETTL TOV POPOAOYNTEOD EIGOONILATOC TNG XPNOTS, PACEL TV
GYLOVGMY (POPOAOYIKADY OlOTAEEDY KOl GUVTEAEGTAOV (OPOV, KOTO TNV TMUEPOUNVIO KOTUPTIONS
OKOVOUIK®DV Kotootaoewv g Etoipeiog, ot ydpo Tov Opactnplomoleital Kot dnuiovpyel
@oporoyntéo ewcoonua. H Awiknon meprodikd mpofaivel o€ eKTWNGCES Katd tnv vmofoin
(POPOLOYIKDOV SNADCEDYV GE TEPUTTMOGELS TOV Ol GYETIKES POPOAOYIKES SLUTAEELS EMOEYOVTUL EPUNVELNG
Kot TpoPaivel 610 oyNUATIGUO TPoPAEyemy, Omov ypeldletal, pe PACT TO. TOGAE TOV OVOUEVETOL VO
KatafAN000Y GTIC POPOAOYIKES OPYEC.

3.4.3.12 Etowpwké Kepdroro

To pepidia Kotaywpovvtal ota id1a kepdiaia. Ta E£oda yia tnv adéEnom tov kepaAaiov exnpedlovv ta
OTTOTEAEGLLOTOL TG XPTNOTG, OTAV TO, TOGA OEV KPIVOVTOL MG GNUAVTIKA.

3.4.3.13 MioOmoeig

o) Agitovpykég ebaoelg

MicOmoelg 6mov 0VGIMIME 01 KIVOLVOL KO T0, OQEAT TNG 1010KTNGI0C S1orTPOovVTaL 0o TOV EKUICHmT
tagvopovvial o¢ Aettovpyikég picbmoelg. Ot TAnpoués mov yivovtol yio AEITovpyikés UcBDoELg
avayvopilovtol oto amoteAéopata L T otabfepn nébodo katd tn didpkela g picbwongc.

B) Xpnpotodotikég picHdoelg

H Ertoupeia dev €xet xpnuatodoTikég LIGHMGELS Yio TNV TPEYOLGO XPOT).
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3.4.3.14 Koéotog Aaveropov

To K66TOC SAVEIGUOV KOTAYMPELTOL GTNV KOTACTOOT OTOTEAEGUAT®V e TNV Tpoyuatonoinot tov. To
KOGTOG OUVEIGUOD OmOTEAEITOL OO TOVC TOKOVG Kot GAAC €000 OV WL ETOIPEIN TPAYLOTOTOEL OE
OGN UE TO SUVEIGHO KEPOAAI®V.

3.4.3.15 Ynoypenoeig

XPNUOTOOIKOVOUIKES VITOYPEDGELG

Ot ¥PNUATOOIKOVOUIKES VITOYPEDGELS ovaryvapilovtatl apyikd 610 o@eldpevo tocd tovg. [lood mov
aQOPOVY LITEP 1 VIO TO APTIO £KO0CT), KAODE Kal TO KOGTOG OV GYETILETOL AUETA, LLE TV AVIANYT TOV
VIOYPEDCEMY avTiueTOTiCoviol ®¢ €£0da 1| €600 TNG TEPLOOOL GTNV ONOid Ol VTOYPEDCELS
avayvopicOnkav apyikd. Metayevéotepa NG OPYIKNG  OVOYVOPIONG, Ol  YPTLOTOOIKOVOULKES
VIOYPEDCELS EMUETPDVTOL GTO OPEILOLEVO, TOGA.

AVl TOV aOvOTEP®D Ol YPNLOTOOIKOVOUIKES VITOYPEDMCELS ovoyvopilovtol apylkd Kol eMYUETPOVTOL
LETOYEVEGTEPX OTO OTOCPEGIUO KOGTOG e TN EB0S0 TOV TparypaTIKOD Emttokiov 1) Tn otadepn uébodo,
€0V M EMPETPNON LE TOV KAVOVO OVTO £XEL GNUOVTIKT EMIMTMOGT GTO TOGH TV YPTHOTOOLKOVOUKDOV
KOTAGTAGEMV.

Ewwdtepa, yioo ™V eMPETPNON TGOV  YPNUOTOOIKOVOUIKDOV VITOYPEDCEDMY, GCOUPOVO, HE TNV
TPONYOVUEVT] TOPAYPOPO, 1| OPYIKT OVOYVAOPLICT TOV YPNUATOOIKOVOUK®Y VTOXPEDGE®Y YIVETOL GTO
kaOapd 1066 TOL avaAaUPAVETAL, AOUPOVOUEV®Y DTOYN TV TOCHV TOL ALPOPOLY VTEP N VTIO TO APTLO
€Kd00T], TOKOVE, KAOMC Kol TO KOGTOG TOL GYETICETOL GETO LE TNV OVAAYT OVTOV.

Ot mpoKOTTTOVTEG TOKOL OO TIG YPNUATOOIKOVOUIKES LIOYPEDGELS avayvopiloviol og ££oda ota
OTOTEAEGLOTA, EKTOC GV BapOVOLV TO KOGTOG TEPLOVGLUK®DY GTOLYEIWDV.

pounOevtéc

O1 eumop1Kkég VITOYPEDGELG UTOTELOVY VITOYPEMGELG TPOG TATPOLUT Y10 VANPESIEC TOV £YOVV ookt el
Katd tn Aaocknon ™ ovviboug eumopikng dpactnpomrag amd mpoundevtéc. Ot TANpPOTEOL
AOYOPOGUOL KATATAGGOVTOL GTIS PPayuTpODeGLES VTTOYPEDCELS, EAV 1| TANP®UN OPEIAETAL EVTOG EVOC
étoug N Aydtepo. Av 0yl Topovctaloviol ®g Hokporpobecueg vmoypedaelc. Ot VIOYPEDGELS TPOG
wpounevtéc avayvopilovial apyikd 6To OPEILOUEVO TOGO TOVE KOl OTOTIUMVTOL LETAYEVEGTEPO GTO
avamOefecto KOGTOC YPNOYOTOLOVTOC T HEOOSO TOVL TPOYUATIKOD ENLTOKIO, oV 1) LEB0SOC oVTH ExEL
ONUOVTIKY EMIMTMOT| GTO TOGEH TV YPTUOTOOIKOVOUIKMOV KOTAGTAGEMV.

Adavero,

To Anebévta davelo avayvopiloviol apyikd 6To OPEILOIEVO TOGO TOVG. METAYEVEGTEPQ, OTOTYLMVTOL
070 0voocPeoto kO6oToc. Ta képdN 1 ot Cnuieg omd ta oToryeia avTd avayvepiloviol 6Ty KATdoToo
OTTOTEAEGLATOV GE OAT| T OLAPKELN TOL daveiOL pe TN HEBOSO TOL TPAYUATIKOD EMLTOKIOV.

ATOavVayVAPLG YPNIUATOOIKOVOIIKIG VTOYPEDMONS

H Etapeio mover va avoyvopilel pia ypnUOoToOKOVOUKTY VTOXpE®on Otav, Kot HOvov otav, 1
oLUPOTIKT OEGUELGT) EKTANPAOVETOL, OKLVPAOVETAL 1| €KTVEEL. TPOmOTOINGT TOV Op®V VEIGTAUEVNC
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YPNLOTOOIKOVOUIKNG VTTOYPEMOTG (€iTE OQEIAETAL GE OIKOVOWIKY OLGYEPED. TOV OQEAETY €ite O)L)
avTipetomileTol g EGQANGN T™NC OPYIKNG KOL AVOYVDPLOT] VEUG YPTUOTOOIKOVOUIKNG VITOYPEDMGCTC.

H dwpopd peta&d g Aoylotikng a&log UG ¥pnUaTOOIKOVOUIKTG vToypémang mov eEopAeitar 1
petapifaletar o évo Tpito UEPOG KOL TOV OVTOAAGYLOTOC TTOV KATOPOAAETOL, GUUTEPIAOUPBOVOUEVIC
g Aoyiotikng a&log Toxdv AAAwV, KTOC HETPNTOV, UETOPPAlOUEVOV TEPLOVCIOKMDY GTOWEIOMV Kol
TUYOV VEDV VITOYPEDGEDY TOV avoAOUPavovTal, avoyvopiletol 6To 0moTELECUATA.

Mn Xp1RoTootkovopuIKES VTOYPEDGELS

Ot un ¥PMLLOTOOIKOVOUIKES VITOYPEDGELS avayvOpiLovTol apytké Kol ETUETPMVTOL LETUYEVEGTEPU GTO
OVOUOGTIKO TOGO TTOL OVaIEVETOL VoL oot Ol Y10 TO SLOKOVOVIGILO TOVC.

Al0QOpEC TTOV TPOKVTTOVV €iT€ KOTA TNV ETMAVEKTIUNGT €iT€ KOTO TO OlOKOVOVIGUO T®V UN
YPNLOTOOIKOVOUIKDV VTOYPENCEMY, GuUTEPaUPavouévoy Tav TpoPAéyemv, avayvopilovial ®g
KkEPON 1 {nuiec ™¢ mEPOG0L GTNV OTOIN TPOKVITTOVV.

pofréyerg

Ot wpoPréyelg avoyvopilovtal apyike Kol ETETPOVTAL UETAYEVEGTEPO, GTO OVOLOGTIKO TOGO TOL
avopEVETOL Vo oot Ol yio To d1oKavoVIGUO TOVG.

Ovpofréyelg avayvopilovton apyikd Kol ETUETPOVINL LLETOYEVEGTEPU TNV TAPOVGA a&io TV TOCHOV
OV OVOAUEVETOL VO, oot OovV Y10 TO OOKOVOVIGHO TOVE, OVTL TNG EMUETPNONG TNG TPONYOVUEVTS
TOPOYPAPOL, GV M empuéTpnon Ue Pdon mv mapovca atio avapéveTal vo EXEL CNUOVTIKY ENITTOON
070, TOGH TV YPNUOTOOIKOVOUIKMOV KOTOOTACE®DY, EVOVTL TNG EXUETPNONG UE PAON TO OVOLOGTIKO
oG 0.

Ot poPréyelc avayvopilovtar 6tav 1 Etoipeia €xetl pio topodoo déopenon (VOUIKN 1 TEKUALPOUEVT)),
®C AMOTEAEGLOL YEYOVOTOV TOL TtoperfovTog, kot eivar whavd ot B vapéel ekpon mwOPV Yo TOV
SLOKOVOVIGIO TNG OEGIEVGTG KOL TO TOCO 0VTNHG Umopel va extiundel aglomoto. Av 1 enintoon g
dwypovikng a&iag Tov ¥pMUeTog Elval onuUovTikh ot TpoPréyelc avoayvopilovtal ce mpoe&oPAnuévn
Baon pe v xpnom evog TPo POPOL ETITOKIOV TOV AVTUVAKAA TIS TPEYOVGEC EKTIUNGELG TNE 0YOPdS Yia
™V dwypovikn a&io ToL ¥PAUATOG Kot TOVE KvoOvoug mov oyetilovtal e v vroypéwor. Otav yivetal
wpoe&dpAnon tov mpoPréyemv, 1 abEnon T TPOPAEYNS TOL OPEIAETOL GTO TTEPAGLA TOV ¥POVOL
avayvopiletar ¢ K6otog davelouov. Ot tpoPréyelc emaveletaloviol oe Kabe nuepounvia cvvtaéng
OIKOVOUIKM®V KOTAOTAGE®V KOl ov 0gv ivar mAéov mlavo O6tL Oa vrdpéel ekpon mOPWV YioL TOV
SlKavovIG o TG déopevong, avtidoyilovot. Ot TpoPAEyelg ¥pNGIUOTOI0DVTOL LOVO YO TO GKOTO Yio
Tov omoio apyikd Smuovpyndnkav. Agv avayvopilovtor mpoPréyelc yio. peAlovtikée {nuisc. Ot
EVOEYOLEVEG OTOITNOELS KOL Ol EVOEYOUEVEG VLTOYPEMGEI OgV avayvompiloviol OTIC OIKOVOUIKEG
KOTOGTAGELC.

3.4.3.16 Hapoyés g Epyalopévoug

Hpoypappora Kabopispévov Evcpopov

O1 KotafOAEG EIGPOPAOY GE TPOYPAULOTO KAOOPIGUEVOV EICQOPDY KOTHXWDPOLVTAL G ££000, KATA TO
¥poOvo mpaypartonoinong tovg. H vmoyxpéwon efavileitar pe v kotofoAn TG GLYKEKPIUEVNS
EI0QOPAG, KOTA TEPiMT®OT).
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Hpoypappora Kabopispévev Mapoymv

O1VTOYPEMGELS TTOL ATOPPEOVY OO TPOYPAUUATE, KaOOPIoUEV®Y TapOoYdY VITOAOYILovVTaL XOPIoTA avE
TPOYPOLUUQ, LE VTOAOYIGUO TOL OGOV TMV UEAAOVIIKMOV TOPOYDV TPOG TO TPOCMMTIKO TTOL £Y0VV
KOTOOTEL SOVAEVIEVEG KATA TNV MUEPOUNVIO, KOTAPTIONG OKOVOUIKOV KOTAGTAGE®Y. Ot HEAAOVTIKES
mopoyéc vroloyiCovtor Aapupdvovioc vedyn TPOGUPUOYEC Yo To kOGTOC TTpodmnpesiag. To kabapd
oLVTaél000TIKO KOGTOG TG YPNONG TEPIAAUPAVETOL OTNV KATAGTOUOT| ATOTEAEGUATMV KO ATOTEAELTOL
00 TO KOGTOG TV TOPOYMV TOV KATEGTNGOV OOVAEVLUEVEG KATA TN O1GPKEIL TNG YPNONG KUl TO
KOTOYLP®UEVO KOGTOG Tpolnnpeaiac. I mapoyég petd tnv €£000 amd Ty VINPEGIa, TO KOTOXVPMUEVO
k6oTO¢ TpoUmNpeciag avayvmpiletor g otabepn Paon emni g péong meptddov 6TV 0ol Ta GYETIKG
SIKOLMULOTO KOTOYVPDVOVTOL.

H Etapeio Poocilopevn oe eowmtepikn UeAétn, €xel oynuaticst mpofreyn yuw omolnuioon tov
TPOCHOTIKOV TNG AOY® €660V 0md TV VaNpesio Yo cvvta&loddmon tocov 105.000 evpd. H Etaupeia
dg oynudrtioe TpoPreyn v amolnpinorn Tov GLVOLOL TOL TPOCOREIKOD TS AdY® €£000v omd TV
vampecio yio cuvtaglodotnon Paon pelég Pacillopevng oe avaAoyIoTIKES OPYEC.

Hapoyéc Loym e£600v amd TV vanpecia

Ot opoyég Aoym €650V amd TV vanpecia ival TANP®TEES OTAV 1] OTAGYOANGN TEPLATICETOL OITO TNV
Etoipeio mpv omd v kavovikn nuepounvia ouvta&loddtnong, 1 0tav &vag VIdAANAOG omodE Tl
ebedovoia £€0d0 g avtaAlayua YU avtég Tig mopoxéc. H Etapeio avayvopilel tic mapoyés Adyw®
€€000V amd TV VINPEGIio, GTOV EIVOL EVATOOEIKTO OEGUEVIEVT] GE TEPLATIGIO TNG VANPECING, OTAV EYEL
€VoL AETTOUEPEINKO ETIONIO TPOHYPOUUO VIOl TOV TEPUATIOUO TNG OTAGYOANCTG TOV EPYALOUEVOV KoL
dev vapyel Tpoyuatikny Tlhavomta avaipeonc. Ot mapoyég mov mtpdkertat va KatapAnbodv og ypdvo
peyoloutepo omd 12 unfvec omd NV muepounvio oOvVTaENg TOV  OIKOVOWK®OV KOTOUGTAGEDV
nwpoe&opAovvTal otV mapovoa, agio Tovg. Ot Topoyéc Adym e£Gdov amd Ty vInpecio Tov oyetiCovial
ue toug gpyalopévoug, ot omoiot cuvtalodotovviol Pdoel mpoypouudtov ebelovciog amoydpnong,
avayvopiloviol 6Tav ot VITOAANAOL AT0dEXOVTAL TV TPOGPOPE, KOl TO, TOGE UTOPOVV Va, EKTIUN 0OV
a&omioTa.

3.4.3.17 Koéotog Avopipiong

To k66T0C droerong €£0d0mOLEITOL LE TV TPOYUATOTOINGT) TOV.

3.4.3.18 Avayvapion Ecéomv

H avayvdpion tov €600V yivetar og e&ng:
[oAnon epropevpdTmv
To é6000 0md TOANGT EUTOPELUAT®V Ovaryvepilovtot 6Tay TANPOLVTAL OAEG O aKOAoVOEC GUVONKEG:

o otav petafipdloviol 6TOV ayopaoTi Ol OVGLUGTIKOL KIVOUVOL Kot TO OQEAT TNG KLPLOTNTA TOLG,
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®  yivOVTOL OTTOOEKTA OTO TOV QyOpaoTH,
®  T0, OKOVOUIKG OQEAN uUmopolv va emipuetpnBodv aélomioto kot Oempeitar opodpa mhovn M
€10POT| TOLG GTNV ETAPETQ.

Hapoyn vanpeciov

To é6060 0md TOPOY VINPESIOY ovayVoOPilovTol 6TO VO GTOV 0010 TOPEYOVTAL Ol VINPECIEC.

"Ec60060. 0716 TOKOLG

Ta éc0d0 amd ToKove avayvopilovtatl 6tav o Tokoc kabictatar dovievuévoc (ue Baon ™ uébodo tov
TPAYLLOTIKOV EMITOKIOV).

3.4.3.19 Awvopn pepiopatog

To pepiopata oL S10VELOVTOL GTOVG ETOIPOLS AVaYVmPILoVTOL MG LTOYPEMGT TV XPOVIKY GTIYUN KATA
v omoia gykpivovian Tpog dtavoun amd v [evikn Xvvédevon tov Etaipwov.

Mo ™ gpron vd e&€toomn dev VPICTOTOL SIAVOUN LEPIGULATMV.
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3.4.4 Evoopoata ndywo ko Guio wayo ctovyeio

O Loyoploopudg EVOMLOTO TAY1e, avoADETOL ™G EENG:

1/1/2016
Aé&io kTiong
JV66MPEVUEVES
anooPéoerg

Avarocfeotn afia

Aé&io kTiong
[IpocOnkeg
Exmowmoeig/
dwrypapés

JV66MPEVUEVES
anooPéoerg
Amooféceig yprong
Aworypapég
amocPécemv

31/12/2016
Aé&io kTiong
JV66MPEVUEVES
amocféocig

Avarocfeotn afia

Beltiooeig oe Akivnta tpiteov Aowrodg e€omhoog 2Hvoro
614.896,16 2.905.815,07 3.520.711,23
-513.924,82 -2.421.986,99  -2.935.911,81
100.971,34 483.828,08 584.799,42
35.877,50 25.817,95 61.695,45
0,00 -178.841,48 -178.841,48
35.877,50 -153.023,53 -117.146,03
-31.362,63 -101.415,89 -132.778,52
0,00 178.841,48 178.841,48
-31.362,63 77.425,59 46.062,96
650.773,66 2.752.791,54 3.403.565,20
-545.287,45 -2.344.561,40  -2.889.848,85
105.486,21 408.230,14 513.716,35
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O Moyoprooudg aula Ttaylo ototyeio ovaAveTol ¢ EENG:

1/1/2016  Aoutd oo >Hvoro
A&ia kTiong 570.101,50 570.101,50
ZVGGOPEVIEVE -489.478,16  -489.478,16
amooPéoerg
AvandoPeotn aia 80.623,34 80.623,34
Aé&io ktiong
IpocOnkeg 2.250,00 2.250,00
2.250,00 2.250,00
JV66MPEVUEVES
anooPéoerg
Amoofécelg yprong -14.872,57 -14.872,57
-14.872,57 -14.872,57
31/12/2016  Aowrd GvAa >Hvoro
A&ia kTiong 572.351,50 572.351,50
ZUCCOPEVIEVES -504.350,73  -504.350,73
anooPéoerg
Avarocfeotn afia 68.000,77 68.000,77

To oo meprovotaxd otoyyeio ™c Etoupeiog apopodv ce £€oda avadiopydvoong pe ofio Ktnomg
12.600,00 kor avamocPeotn 700,03 kot mpoypdupata Aoyiopikod ue aéio ktpong 559.751,50 ko
avamocsPeotn 67.300,74. Baoel e mapaypdeov S tov dpbpov 37 tov v. 4308/2014 «Kovddhia tov
LGOAOYIGUOD IOV OEV TATNPOVV T KPITHPLOL CVOYVAPLIGNE TOV TOPOVTOS VOUOV, 0AAG avayvepiloviay e
TO TTPONYOVUEVO AOYIGTIKO TAGIG10, SVVATOL VO, GUVEYIGOVY VO ELPAVICOVTAL GTOV IGOAOYIGUO LETH TV
31n Aekepuppiov 2014 kot péypt v oAocyep| omdoPecn Tovg, PAGEL TOV KEIUEVOY POPOLOYIKDV
dwtaemvy 1 v kad’ oovonmote Tpomo d1Gbeon tovgy. Kdvovtog yprion g avatépm duvatotnTag, 1
Etoipeio emdéyel va cuveyicer vo mpel ta gv Aoym €£0da mov mpoékvyav g 31.12.2014 oe
royaprocud Aoy Tayiov uéxpt v olooyepn| andcofeon tovg, evd £E0d0 ALTAG TG GVONG TOVL
oynuoatictnkay péoa oty KAewduevn ypnon  katoyopndnkav oamevbeiag otV KOTAGTAGT
amoterecpudtov ypoewc g Etapeioc. Ta npodcheta oo mov amoktOnkav evtdg g ypnhong 2016
Kot Kotoyopnonkov e Gulo Téylo GTOLYELD APOPOVY UTOKAEIGTIKG GE TPOYPUUUATO AOYIGUIKOD Kol
®C €K TOLTOV TANPOVY TOV OPICUO TV AOITAOV AVAMY GTOLYEI®V.
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3.4.5 AQveLo, KOl OTTOLTIOELS

O Xloyoplooudg a@opd Ge €yyUNGCELS EVOIKIOV KTIPI®V, EVOIKIONONEG OUTOKWATOV, E€YYLNGEIS OE
OMUOGLOVE OPYAVIGLODG Kot £yyunoelg otnv Attikr 086 kot avaAidetol og eENG:

[eprypaon 31/12/2016 31/12/2015
Eyyvioeig evowciov ktipimv 61.826,79 65.569,09
Eyyvfoeig evoikiaong avtokivitov 26.898,13 31.681,56
Eyyvnoeig g dnudG1oug opyaviopode 3.183,14 3.183,14
Eyyonoelg oy Attikry 086 3.660,00 3.660,00
95.568,06 104.093,79
3.4.6 Amo0éparta
O Aoyoprooudg avolvetal og eENG:
[eprypaon 31/12/2016 31/12/2015
Epmopedpota 1.476.385,55 1.756.470,94
[Ipokataforég yio amobépata 64.693,85 227.684,34
[poPréyelc ama&imong -310.960,77 -476.273,73
1.230.118,63 1.507.881,55
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H xivnon m¢ npopreyng amatinong amobdepdtov oneikoviletal 6ToV KOTOTEP® TIvaKa:

popreyn analioong arodepdrov 31.12.2014 594.041,12
[Ipdcbet TpoPAeyn 6T (PO 191.563,89
Xpnowomoinon TpoPreyng (309.331,28)
popreyn analioong arodepdrov 31.12.2015 476.273,73
[Ipdcbet TpoPAeyn 6T (PO 231.069,12
Xpnowomoinon TpoPreyng (396.382,08)
popreyn analioong amobepdTov 31.12.2016 310.960,77
3.4.7 Epmopwkéc amortioeig

To xaBapd TOGO TOV EUTOPIKDY ATALTHGEDV OVAADETAL OC EENG:

[eprypaon 31/12/2016 31/12/2015

[MeAdteg 6.460.015,14 6.512.416,56
Emtayéc siompaxtéeeg LeTtoypovoAOyNUEVES 38.256.00 38.256.00
o€ kafvotépnon (cppaylouévec) R U
Meiov: IIpoPAeyn encOUADY EUTOPIKOV

, -4.243.156,23  -4.010.755,32
QTTOLTI|CEQV

2.255.114,91 2.539.917,24

H xivnon ¢ npoPreyng eXICQOADY EUTOPIKOV ATOITCEDY ATEIKOVILETAL GTOV KOTOTEP® TIVOKOL:

pofreyn emo@Ur@Y EpmopKAOYV anartiosoy 31.12.2014 3.630.418,84
[Ipdcbet TpoPAeyn 6T (PO 380.336,48
pofreyn emo@UA@VY EpmopPKAOV anartiosoy 31.12.2015 4.010.755,32
[Ipdcbet TpoPAeyn 6T (PO 232.400,91
pofreyn emo@Ur@VY EpmopKAOV onartiosov 31.12.2016 4.243.156,23
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3.4.8 Aowég amorT6ELS KoL TPEXOVY POPOS ELCOONNATOG

O Moyoproouog avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
[poxataforés [pounBevtdrv 14.967,82  59.860,09
Aoutég amotnoelg 127,39 2.684.,95
15.095,21  62.545,04
[eprypaon 31/12/2016 31/12/2015
dopog elcodNLaTOg 295.705,05 253.811,87
295.705,05 253.811,87

AvaQopiKa pe To 1060 TOL POpov gilcodnuatog 31.12.2016 dyovg 295.705,05, dnmg awtod amekoviletal
oToV mopomavm wivaxo, 1 Etoapeio £yel elompael 1o m0sd antod KaTé T0 oporoyikd étog 2017.

3.4.9 [pominpopéva £€oda

O Moyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015

[TpomAnpopéva ££080 TPOCHOTIKOD 6.298,00 9.090,98
[pormAnpwpuéve. acedAcTpa 11.429,41 11.661,45
[pomAnpouéva £€oda Tpitmv 0,00 31.103,10
[TporAnpopéveg Tapoyss Tpitov 4.454,85 20.880,06
ITpomnpopévol @oOpot-tén 1.050,00 1.050,00
[pomAnpouéva Aowmd £€oda 57.962,86 121.929,68
81.195,12 195.715,27
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3.4.10 Tapeloka owedéopa Kol 1603VVapo.

O Moyoproouog avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015

Tapeio 622,99 1.313,97
Kartabéoerg Oyemg 404.173,36 1.074.080,15
404.796,35 1.075.394,12

O kataféoelc otig Tpamelec TokilovTal e TO TPOGPEPOUEVO, ETITOKIN KOl TO £5000, OO TOKOLS TMOV
katafécemv dyemg AoyioTikomomOnkay pe v wéBooo Tov e60VAEVUEVOL KOl TEPTAOUBAVOVTOL GTOVG
TOTOTIKOVE TOKOVG Kot cuvar £€codo. (onueinon 3.4.26).

3.4.11 Korapinpéva kepdroro

To petoykod keparoto dtaupeitan o€ 600 etanpikd pepiota a&iog 30,00 Evpd. O povadikog taipog e
etarpeiag ivor 1 Avon International Operations Inc.

Agv VTAPYOLY TIGTOTOMTIKG, GUUUETONNG, UETATPEYIU®V TITA®V, OIKOIOUATOV oyopdc TITAMV,
SKo®UATOY Tpoaipeong N Tapduolmy Tithov 1 dikooudtov. Asv katéyovtot Iotot tithol kaboapnc
0éomng. Aev VITaPYEL KEPAAUIO EYKEKPIUEVO OAAG U1 KOTOPANOEY.

3.4.12 Amo0epaTIKG VOP®V 1] KOTOGTOTIKOD

O Aoyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
Toktikd Amobepotikd 6.000,00 6.000,00
6.000,00 6.000,00

To AmoBepatikd avtd coppava, pe v EAAnvikn Nopobesio tpémel va £xet byog TovAdayiotov 5% emt
TV €OV Kabapdv kepdmdV Emg O0tov @Tacel 0 1/3 Tov eTOpKoD kepaAaiov. To Taktikd
AmoBepatikd dev emtpénetol va, dtaveunOel Katd v SIpKELD TG ETOLPEING KOl LITOPEL VO KOAVDWYEL
uévo mbavég perhovtikég nuiée.
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3.4.13 IpoPréyerg ko Tapoyég o epyalopevovg

O Aoyoprooudg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
[IpoPréyelc yio mapoyéc o€ epyalOUEVONS 105.000,00 105.000,00
105.000,00 105.000,00

H d1oiknon o€ oynudtice TpoPfieyn yo amolnuimcn Tov GVVOLOL TOV TPOCOTIKOD TG AOY® €£Gd0V
amd v vanpecio ywoo cvvta&odoton. Edav n Etapeio oynuatile mpofreyn tov cuvolov Tov
TPOCHOTIKOD TS AOY® €600V amd TNV vANPEsia Yo cvvta&loddtnon, avt Ba avepydtav Katd v
31.12.2016 oto moc6 twv 804.000 gvpd mepimov. H dapopd tawv 699.000 evpmd Ba éxpene vo Papdvel
TO. OTOTEAECUATO, TPOTYOUREV®DY Yproewv Katd 628.000 supd kot To omoTeAécpata YpoNe Kotd
71.000 evpd mepimov. H mpdPreyn twv 105.000,00 £xer yiver Pdon eowmtepikng UEAETNG TTOV
VOVEDVETOL ETNGImG Kot 0ev Paciletol oe avaloyIoTIKES apyEC.

3.4.14 Aowréc mpoPréyerg

O Moyoproouodg avolvetal og eENG:

[eprypoon 31/12/2016 31/12/2015
[IpoPAréyelc Yo GUVOALOYUATIKES SLOPOPES 0,71 0,71
0,71 0,71

3.4.15 Adavelo

O Aoyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
Advelo 87.637,36 57,79
87.637,36 57,79
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To egv MOYym m0cd 0pOpd GTO VIOAOUTO TOL AVOLXTOD OCAANAOYPEOV AOYOPLOGLOD, TTOV SLTNPEL M
Etoipeian ot Citibank International Ple. H oOuPacn tov avoytod oAAnAdOypeov A0Yoplacuond
nwpoPAémer T yopnynon and v Tpdnelo, Léco Tov KATAGTANATOC AONVAOV, TOTOGNC LEYPL TOV TOGOD
tov 1.500.000 gvpd. O moTOVYOC VTOYPEOVTOL VO KATAPAAEL TOKO GTO AVEEOPANTO KEPAAOLO TNG
TOTOONG UE KVUOVOUEVO €mLTOKIO ToV vroAoyiletar pe Paon to emtokio EONIA (H Eonia gival
ouvtoun yia to Euro OverNight Average Index. To emitoklo Eonia gival to Statpamellkd emitoklo 1
nUEPag yia ™ {wvn Tou gupw. Me ala AoyLa, eival o puBUOC UE TOV OToLo oL TPATELEG TTAPEXOUV
Savela o évag otov dAAov pe Stapkela 1 nuépag) mpocavénuévo e nepimpio 3,75%.

3.4.16 Epmopikéc vroypedoeig

O Moyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015

Evdoetaupikd Yrorouro [Tpoundevtov 9.318.592,73 7.281.401,65
[MioT®TIKA VTOAOUTH AOITOV TPOUNOELTOV 963.767,02 1.162.921,93
ATt GEL GE POPOLG -0,05 -6.883,34
10.282.359,70 8.437.440,24

H avéivon tov Evooopuiikedv Ymoroinwv Ipounfevtdv mopatifetar avaAvtikd ot onpeioon

Yuvorrayég pe cuvoedeuéva uépn (3.4.29).

3.4.17 Aouroi opor — Téhn

O Aoyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015

dopoc TpooTBEuEVNC aéiog 286.252,01 437.702,53
Ddopot kat TEAN apOPOV TPOCOTIKOD 192.108,84 299.347,40
dopot kat TEAN apolPav Tpitwv 139.622,77 112.721,29
Aourol popo1-téin 9.121,56 12.802,19
Ayyehdonuo 0,00 340,00
627.105,18 862.913,41
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3.4.18 Opyoviopoi KOvOVIKNG aopailong

O Aoyoprooudg avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
YTCO)’(pS(DGSIQ 0€ 0pPYOVIGHODG KOPLOG 254.917,99 338.214,47
acpdiong (IKA)
AOuTég E16QPOPEC TANPMTEES 36.709,56 38.899,63
291.627,55 377.114,10
3.4.19 Aowréc Bpayvmpo0eopes vroypeDcELS
O Aoyoprooudg avolvetal og eENG:
[eprypaon 31/12/2016 31/12/2015
[poxataforéc merotdv 277.112,75 367.672,74
AT000)EC TPOOOTKOD TATPOTEEC 0,00 92.245,97
[Motmtég dtdpopot 54.329,16 28.962,48
331.441,91 488.881,19
3.4.20 "E€0da (poemc dedovievpéva
O Moyoproouodg avolvetal og eENG:
[eprypaon 31/12/2016 31/12/2015
ApoBég ko ££000, TPOCOTIKOD TANPOTEN 132.120,34 217.565,75
Apopég tpitv TANpOTEES 64.466,35 157.001,18
Mapoyég tpitwv TAnpotéeg 11.646,74 12.029,81
Aoutd €000 TANPOTEN 109.888,27 105.879,40
Ayopéc vrd Taktonoinon 0,00 3.891,81
318.121,70 496.367,95
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3.4.21 Kvkhog gpyacrov

O KOKAOC EpYOCIOV avaADETOL G EENG:

[eprypoon 31/12/2016

31/12/2015

[MOANGEIS EUTOPEVUATOV AOVIKADG 22.358.394,48

[NoAncelg EVOOKOVOTIKEG 355.175,43

23.392.597,80

322.485,52

22.713.569,91

23.715.083,32

3.4.22 Avdlvon €£00mv avd katnyopia

Ta €000 TG TEPLOd0L aVOAVOVTUL WG EENG:

[eprypaon 2016 2015
Aomdvec Tpocmmkoy Kol cuvaen £0da 5.969.007,05 6.552.550,11
Apoég cuoppovrav eEnteptkod 3.176.953,99 3.385.203,96
Acondpoo 1.117.905,53 1.169.702,44
Aowméc apotPég ko £€oda Tpitmv 2.971.939,05 2.352.386,49
[Hopoyég tpitov 1.259.043,75 1.401.837,96
Aowmol opor-tén 211.422,39 219.859,91
"E€o0da kivnong kot petapopdg 882.019,12 1.139.660,87
'E€oda ta&idimv 180.463,50 173.929,75
"E&oda dopnuicemy 1.797.269,69 2.456.267,24
Atdpopa ££0da 404.964,87 297.591,08
Amnoocféoeig 147.284,52 144.090,22
[IpoPréyelc yo andoPecn EMCEAADY ATALTHCEDY 232.400,91 380.336,48
[TpoPAréyelc Yo KOTEGTPAUUEVEA/AKOTAAAN AN 231.069.12 191.563,89

amobépata

Svumeptiapfavovtal oE:

18.581.743,49

19.864.980,04

[eprypaon 2016 2015
Kootog morcewmv 1.122.539,40 1.366.114,52
"E&oda d1oiknomg 5.436.195,80 5.575.125,21
"E€o0da 0160g0mg 12.023.008,29 12.923.740,67

18.581.743,49

19.864.980,04
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O1 domaveg TPocmTIKOD Kot cuvaen €000, Exovv cuuymeicbel pe £écodo eEmtepikovd amd pebodocia

1066 363.943.25 copd (2016) kar 308.754,98 (2015).

H xivnon tov arobepdrov avardetol og eENG:

2016 2015

Kivnon anoBeparov
AmdOena Evapéne 1.756.470,94 1.834.625,52
Ayopéc Xpnoewg 8.088.272,53 7.903.041,92
Amdbepo AnéEng -1.476.385,55 -1.756.470,94
8.368.357,92 7.981.196,50
Kootog Idtomapaywync / Avtonapaddcemy -855.004,44 -742.853,34
Kotootpoen amofepdtov -379.182,53 -297.175,12
Xvoro 7.134.170,95 6.941.168,04

To ovvolikd Kootog [ToAncemv yio to, £t 2015 kou 2016 ameicoviletol 6TOV KATOTEPM TIVOIKOL:

[eprypaon 2016 2015

Yvvoakn Kivnon Amofeudraov 7.134.170,95 6.941.168,04
Emuepiopéva oto k6010G TOANGEDY ££000 1.122.539,40 1.366.114,52
8.256.710,35 8.307.282,56

Ot TANPOoPOPiec GYETIKA UE TO TPOSMTIKO Kot TIG apolBég Kot 004 Tov avaAivovTal ®g eENG:

[Teprypapn 2016 2015
YToAANAKO TpocmTKd 157 162
Mécog 6pog amacyOLOVIEVOD TPOCOTLKOD 157 162
MicBoi kot nuepopicOia 4.272.658,77 4.837.948,82
Kowovikég emPapdveelg 1.130.318,44 1.214.537,15
AnoCnu’wmn amorlvong 1 €€6dov amod T 340.190,90 269.171,70
vnpecia
Aoutég apotPéc kot £€oda 225.838,94 230.892,44
5.969.007,05 6.552.550,11
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3.4.23 Aourd ovviiOn £éc0oa

O Moyoproouodg avolvetal og eENG:

[eprypaon 31/12/2016  31/12/2015
Eompattopevo ££0d0 amooToM G 401.727,99  249.019,00
Ecoda amd TAPAKPATIION domavmV 41.489.72 40.142.86
TPOCMOTIKOV
Aowrd £é60da 92.216,81 75.995,56
Emdotmoeig OAEA 32.457,20 0,00
Acpol/kn amolnpinon arnobeudtov 85.075,68 0,00
652.967,40  365.157,42
3.4.24 Ao €000 kon Cnuiég
O Moyoproouog avolvetal og eENG:
[eprypaon 31/12/2016 31/12/2015
DopoloyiKa TPOGTIUN KOl TPOGAVENGELS 136,67 2.940,81
SUVOAAQYLOTIKEG O10POPES 945,65 6.801,40
Aound 'Extokta kot avopyava ££o0da 57.040,83 21.227,84
"E&oda mponyovuévav ypnoemv 296.856,79 297.770,72
354.979,94 328.740,77
3.4.25 Aourd £0000. Ko KEPON
O Aoyoproouodg avolvetal og eENG:
[eprypaon 31/12/2016 31/12/2015
'Ecoda amd cuvaAloypotikés S1apopég 14,00 0,00
Ecoda am6 aypnoyLonoinTes TPOPAEYELS 17.199.55 309.331.28
TPONYOVUEVOV YPNCEDV
Aoumd, EKTOKTO Kot ovOpyava 6000 27.683,94 21.359,99
44.897,49 330.691,27
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3.4.26 IMotmTtikoi Tékor ko cvve@1] £6000

O Moyoproouog avolvetal og eENG:

[eprypaon 31/12/2016 31/12/2015
Toxol Tpobecokay Kotabéoewny 419,14 188,81
419,14 188,81

3.4.27 Xpemotikoi Tokol kar cvva@r] ££0da

O Moyoproouodg avolvetal og eENG:

[eprypoon 31/12/2016 31/12/2015

Toxot ko £€0d0 TPameCIKOY VTOYPEDCEDY 19.332,78 31.141,51
Awaopo. £€oda Tpameldv 42.616,68 19.893,72
61.949,46 51.035,23

AVaQOPIKA UE TOVG YPEDMCTIKOVG TOKOVE, 0TOL APOopohY GTOV avolyTtd 0AANAOYPED AOYAPLOCUO TOL
dwmpei 1 Etopeio ot Citibank International Ple. H oOupacn tov avoyytod arAnidypeov
Aoyapracuod TpoPréncet ) yopnynon amd v Tpdamelo, péow tov KataoTHUATOC AONVAOVY, TioTmoNg
uéypt Tov mocov tov 1.500.000 gvpd. O moTObYOG VITOYPEOVTUL VO KaTaPdAel TOKO 6TO aveEOPANTO
KEQPAAOO NG TGTMONG UE KVUOIVOUEVO EMITOKIO TTOL VIoAoyiletal pe Pdon 1o emitokio EONIA
apocovénpévo e mepibopro 3,75%.

3.4.28 Noukég vro0éoels Kol deopevoelg

Kotd v duapkela g ypnomng oev dwmotddnkoy afloonueiotec @opoloyIKeC TaPUPAGELS TG
(@oporoYIkN g vopobeaiog kabmg kot tov KBY hote va kafiotodv v enyeipnon apepiyyva tpog tnv
@oporoyikn oloiknon. H televtaio eviol eléyyov agpopoboe Tic ypnoeig 2010-2011. T ™ ypion
2011 eiye exdobel TO ETHGL0 POPOLOYIKO TIGTOTOMNTIKO, TAPOAN LT dlevepynOnke emavéreyyos. Ta
amoteAéapata Tov eAEYXoL TG xpnomg 2010 kat Tov emaveréyyov g ypnong Tov 2011 mapatifevton
KATmoL:
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3.4.28.A Nopwkéc YrmoO<oeig

8 AvaopiKa pe Tig EvOikeg dlekdiknoelg TG Etaipeiag mov exkpepodoay kot mv 31 Aekepfpiov 2016,
onuetmvovpe 0tt kotd v 16 Iovviov 2015 katatédnke mpoceuyn (apBuog katdbeong 12216/2015)
¢ Etaipeiag, pe mv omoia n Etoupeio. otpdonie kotd tov EAAnvikod Anuociov. Me v v Adym
TPOCOLYN TPOGPANONKE M ClOTNPN ATOPPIYN TNG EVOIKOPAVOVG TPOCOVYNG OV ElXE OGKNGEL M
Etopeia otig 16 @efpovapiov 2015, pe mv omoia mposPfAndnkav ol ano@dcelg extBoAng tpoctipmy
a7to TI OoPOAOYIKN dtoiknom yio T dayeplotikn wepiodo 01.01.2010 —31.12.2010 Hdyovg 282.540,21
evpo. Emiong, katd v 16 Iovviov 2015, katatédnke tpocpuyn (apBuog kotabeong 12217/2015) g
Etoipeiag, pe v omoia m Etopeion otpdenke kotd tov EAMAnvikod Anpociov. Me v gv Adym
TPOCOLYN TPOGPANONKE M ClOTNP ATOPPIYN TNG EVOIKOPAVOVG TPOCOVYNG OV ElXe GGKNGEL N
Etopeia otig 16 @efpovapiov 2015, pe mv omoia mposPfAndnkav ot ano@dcelg extBoAng tpoctipmy
a7to TI OPOAOYIKNY dtoiknom yio T dayelplotikn wepiodo 01.01.2011 —31.12.2011 Hbyovg 360.871,46
EVPM.

3.4.28.B Avéleykteg Doporoyikég Xp1oelg

O ypfoeic péypt kar to étog 2010 éyxovv ereyyOel amd T POPOoAOYIKY dloiknor, evd yio T ypron 2011
éxel olevepynOei emavéleyyog.

o ™ ypnon 2011 ko émerta, ov EAAnvikéc Avavopeg Etoupeieg kot ot Etaupeieg Iepropiopévng
EvBhvnc mov o1 eTNG1EG ¥PTLOTOOIKOVOUIKES TOVG KATAGTAGELS EAEYYOVTAL VITOYPEDTIKG, VITOYPEOVLVTAL
emmAéov vo, Aappavoovyv «Etoio ®oporoyikd ITictomomtikd», onmg TpoPfiénetal ato aphpo 65A tov
N. 4174/2013. To «Emcio ®oporoyikd ITictomomtikd» mpénel va, ekdidetal amd tov idto Nopipo
Eleykm M eleyktikn etaipeion mov eAEyyel TIC €THOLEC YPTLOTOOIKOVOUIKEC KaTaoTtdoels. Katdmy
OAOKATPMGNC TOV POPOAOYIKOD EAEYYOV, O VOUILOC EAEYKTNG N EAEYKTIKO YPOQEIO EKSIOEL GTNV ETOLPEI
«ExBeon ®oporoyiknig ZuUUOpPOONC» Kol GTN GUVEXELD O VOUILOG EAEYKTNG | EAEYKTIKN ETALPEI TNV
VIoPaAel NAeKTPOVIKG 6TO YTTovpyeio OKovouUIK®Y.

INoa g ypnoeig 2011, 2012, 2013, 2014 kot 2015 wpayuotorombnke o @opoAoyIKOS EAEYYOG OO TNV
Ernst & Young Avovoun Etapeio kot ekddOnkav ekBEcElC QOPOLOYIKNG GUUUOPPOONG YWOPIS
emeOAoEN. O oporoykdc Edeyyog yia. ™ xpnomn 2016 dievepyeitan amd v etapeic PWC Avavoun
Etoipeia. Katd v olokAnpwon tov ¢oporoyikol eAéyyov, 1 S10ikNnomn 0&vV OVOUEVEL VO TPOKVYOVY
ONUOVTIKEG POPOLOYIKEG VITOYPEDCELS TEPOV OO OVTEG TTOV KoTay®pnOnkay Kot wov ameikovilovtot
OTLG PN HOTOOIKOVOUIKES KOTOGTACELS.

3.4.28.' Eyyvniosig

INo ™ gpnon 2016, n Etaipeio £xel e 100 £yyunTikéc emMGTOAEG, Ol 0moieg y®PIlovTol GTIC TaPAKAT®
KOTIYOPIEC: EYYUNGELG EVOIKIOV KTIPIMV, EYYUNOELS EVOIKINGTC QVTOKIVIT®Y, EYYUNGELS GE ONUOGIOVE
0pPYOVIGHOVC Kot gyyunoelg oty Attikny Od0.

O1 eyyvunoelg evoikiov eivat yyvnoelc mpog tov ekpebmtn K. Z10épm (ktiplo 0600 Mopabovog 135 &
Beccarovikng) vyovg 36.390,31 svpd kot Tpog Tov ekpcdmtn K. AdPapn (ktipto 0800 Ikdpov TLEuov)
Vyovg 25.436,48 gvupm.

O1 eyyufoelg EVOIKiaoT|G LTOKIVITOV Eivar eyyunoelg Tpog Tig etatpeieg Leaseplan, Executive kot Hertz
Vyovg 23.226,13 gupm, 2.196,00 evpd kar 1.476,00 gvpd avtictorya yia 1o £tog 2016. To vyog TV &v
AOY® eyyuncemv Sl0QEPEL 0O £T0G GE £T0C avaAoya e Tov apuod tov rebopévey tpog v Etapsio
OLTOKVI TOV.
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O1 gyyvnoelg o€ OG0V opyavicuovg gival eyyvnoelg tpog t AEH, tv EYA® xot v Teo Pass
vyoug 2.905,14 evpo, 228,00 evpd kar 50,00 gvpd avtictoyo. TELog vdpyovv €yyLUNGELS VYOLG
2.600,00 gvpmd wpog v Attikny 086 kai eyyvnoeig Vyovg 1.060,00 vpd TPog TV ETOIPEIN, LETAPOPAS
AVOYOTIKGOV punyovnuotov Jungheinrich.

3.4.28.A Agrtovpyka MicOopata

H Etoupeia picBaovel 1o ktiplo mov Aettovpyel atnv 066 Mapabddvog 135 kot Osccarovikng (I'épakag
ATTIKNG) ®C £5pa, MG VTOKATAGTNUE, TO KTip1o otny 0006 Ikdpov TCéuov (ITaravia ATTiKNG), EVO Yo TO
dotnua Emg v 31/05/2016 Aettovpyovoav ypapeio otn Ococorovikn (066¢ Eyvatiog apOuog 54).

Ovvmoypemaoelg g Etaupeiog oto mhaicia tov ev Adym Asttovpyik®@v piobmcewmy yio, ditdotnua 1 €toug,
petaéd 1 kot S 1oV Kot Gvo TOV 5 TV amelkovi{ovTal 6TOV TopaKIT® TIVoKa.:

Xpovikn Tepiodog 2016 2015
‘Ewg 1 £étog 159.000,00 306.000,00
Metaéd 1 kot 5 €t 360.000,00 981.000,00
Amo 5 £ kot Gve 0,00 1.041.000,00

519.000,00 2.328.000,00

3.4.29

Yovorlayés pe ovvoedepévo pépn

H Etaipeia amotedrel pérog tov Opidov Avon. H Etoupeio ayopdletl ayafd kot Aappdavel vanpecieg and
To. GUVOEdEUEVE, LEPT KO TTOLAA ayadd e avtd. Ot ayopég kot ol ToAncelg ™¢ Etopeiog pe ta
ovvdedepéva pépn katd tig yproelg 2016 kot 2015, 6mmg Kot To VIEOAOUTA TEAOVE YPTONG ATALTHCEDY
KOL VTTOYPEDCEMV LLE AVTA avaAbovToL ¢ EENG:

2016 Ayopa Ayopa Anym Awagopa Moinon Awagopa
ENTOPEVRATOV EVTVTTOV VTN PECLOV £€oda. EUTOPEVRATOV £6000.

Avon Cosmetics 18.583,36 | 1.017.477,77 | 3.181.312,04 0,00 62.369,53 | 282.603,70
Spain SA
Avon Cosmetics
Limited (UK) 101.948,24 0,00 566.577,91 0,00 107.662,55 96.941,56
Avon Operations 6.594.137,53 0,00 0,00 0,00 70.066,07 0,00
Polska sp z.0.0.
Avon Justine (PTY)
Ltd South Africa 0,00 0,00 0,00 750,00 0,00 51.259,10
Avon Cosmetics
SRL SocioUnico 54.811,10 0,00 0,00 0,00 115.077,28 0,00
Avon Products Inc 0,00 0,00 556.134,59 0,00 0,00 0,00
Tovola 6.769.480,23 1.017.477,77 4.304.024,54 750,00 355.175,43 430.804,36
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Ynérowro Ynérowro
2016 'rs):ovg 'rs):ovg
xpnong xpnong
OTOTCE®V | VTOYpEDCEQV
Avon Cosmetics Spain SA 76.634,99 7.629.249,81
Avon Cosmetics Limited (UK) 29.055,29 571.549,77
Avon Operations Polska sp z.0.0. 0,00 1.114.770,37
Avon Justine (PTY) Ltd South Africa 0,00 750,00
Avon Cosmetics SRL SocioUnico 6.053,67 4.911,87
Avon Products Inc 0,00 -2.639,09
Yovola 111.743,95 | 9.318.592,73
2015 Ayopa Ayopa Anym Awagopa Moinon Awagopa
ENTOPEVRATOV EVTVTTOV VTN PECLOV £€odo. | epmopevpdTev £6000.
Avon Cosmetics 92.139,87 | 1.108.342,97 | 3.329.513,33 | -28.829,52 58.299,17 | 251.567,19
Spain SA
Avon Cosmetics
Limited (UK) 120.643,91 0,00 0,00 0,00 95.066,75 80.844,91
Avon Operations 6.736.424,72 0,00 0,00 0,00 57.179,97 0,00
Polska sp z.0.0.
Avon Justine
(PTY) Ltd South 0,00 0,00 0,00 8.308,20 0,00 | 40.589,80
Africa
Avon Cosmetics
SRL SocioUnico 20.759,05 0,00 0,00 33.205,89 111.939,63 0,00
Avon Products Inc 0,00 0,00 | 1.169.702,44 -2.499,85 0,00 0,00
Yovola 6.969.967,55 | 1.108.342,97 | 4.499.215,77 10.184,72 322.485,52 | 373.001,90
2015 Ynohowmo téhovg ypiions | Ymérouro téhovg rpiong
OTOLTIGEMV VTOYPEDGCEMV
Avon Cosmetics Spain SA 37.921,74 3.574.941,68
Avon Cosmetics Limited (UK) 8.428,08 48.052,01
Avon Operations Polska sp z.0.0. 7.943,57 3.279.935,93
Avon Justine (PTY) Ltd South Africa 3.354,52 6.308,20
Avon Cosmetics SRL SocioUnico 3.487,80 26.858,80
Avon Products Inc 0,00 345.305,03
Yovola 61.135,71 7.281.401,65
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H etaipeia katéfole apoéc otovg Aloyelplotéc kot 6to Pacikd oteréyn Atevbuvenge. Ta Pacucd
oteléym AebBvvong mepilapfdvouy tpocnikd Tov £yl e£0vo1000TNOEl amd ToVg AYEIPIGTEG Yo
TOV oYEO10G O, TNV doiknor kot Tov EAeyyo TV dpactnplomrtav ¢ Etapeiag. Ot apoPég
avépyovtol o€ mocod € 767.754,25.

3.4.30 Metayevéotepa yeyovoTa

Kotd v nuepounvia cdviaéng tov Owovopkdv Kotaotdoewy dev vanpyay yeyovota, To. 0Toio va
TPOEKLYOV UETE TO TEAOG TNE TTEPIOSOVL Kal T OToio Vo exnpedlovy Kot vo unv ovtikatontpifovrol
OTNV  KOTOOTOGCT ONMOTEAECUGTOV 1 OTOV  IGOAOYIGHO NG KAEOUEVNC TEPLOdOL Kol  TIC
YPNLLATOOIKOVOUIKESG EMUTTMGELS TOVG,
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