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ANAKOINQXH

Koatayopiong oto I'evikdé Eumopikdé Mntpmo (I"E.MH.), ctoyciov g Avovoung Etaipeiog pe v enovopio
«WESTnet DISTRIBUTION (IT'OYEXTver NTIZTPIMIIIOYZION) ANQNYMH ETAIPIA AIANOMQN,
EMITIOPIOY, BIOMHXANIAY, ITAPAT QI'HY».

Tnv 29/11/2017 kotoywpicOnkov oto T'evikd Eumopikd Mntpwo (I''E.MH.) 10 katwtépm ototyeio Tng Avavoung
Etopeiog pe v emovopuio WESTnet DISTRIBUTION (TOYEXTver NTIETPIMIIIOYXION) ANQNYMH
ETAIPIA ATANOMQN, EMIIOPIOY, BIOMHXANIAY, MMAPAT'QI'HE, to dwxpitikd titho WESTnet
DISTRIBUTION A.E. xot api®poé TEMH 6419201000:

A) Me Kodwko AprOpo Kortoydprong 1265858 o1 eykexpuéveg omo v 16/05/2017 Taxtukn I'evuiy Zovérevon
OIKOVOUIKEG KOTOOTAGELS UE TIC OYETIKEG ekBéoelg Omov amd v keipevn vopobeoia amattodviol yio Tn ¥pnon
01/01/2016 éwg 31/12/2016.

B) Mg Kodwko ApiOpo Kotaydpiong 1265859 n amd 16/05/2017 amépaocn s Taxtuikig Fevikig Xvvérevong
COLPMOVO, LE TNV 0Toia opicTnKoV yioL Tov EAeyy0 TV OKOVOUIK®Y Kataotdoemy e ypnong amd 01/01/2017 émg
31/12/2017:

o H Eleyktik Avovoun Etaipeia pe v enovopio «Grant Thornton ANQNYMH ETAIPIA OPKQTQON E-
AEIKTON KAI XYMBOYAQN EIIXEIPHEEQN» kot A.®.M. 094399329.

YyeTik6 éyypago doknong eiéyyov tg Heproéperag Attucig, IIE AOnvov Boperog Topsag (Ap. Mpor.:
7989/17 - 28/11/2017).

Kowomoinon:

1. Eraipeio: «WESTnet DISTRIBUTION (TOYEXTver NTIZETPIMIIIOYXION) ANQNYMH ETAIPIA
ATANOMQN, EMITIOPIOY, BIOMHXANIAY, [TIAPAT' QI'HX»
A/ven: EPMOY 25, T.K.: 14564, KHOIXIA.

2. TIEPIOEPEIA ATTIKHZ I'ENIKH AIEY®YNXH BIQXIMHX
ANAIITYZHY KAI KAIMATIKHY AAAATHXE
AIEY®YNXH ANAIITYEHX IL.E. BOPEIOY TOMEA AGHNQN
B> TMHMA ANOQNYMQON ETAIPEIQN

H yvnoidémra tov mapdvtog umopet vo emPePformbei and to https://www.businessregistry.gr/publicity.aspx
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WESTNET DISTRIBUTION A.E.

4 ‘Epa: Néa Kn@ioié ATTIKiG
7 OIKONOMIKA ETOIXEIA KAl IAHPO®OPIEZ THE XPHEHE amé 1 IANOYAPIOY 2016 éwg 31 AEKEMBPIOY 2016
a SMputing anc

Anpooieupéva Baoel Tou K.N.2190/1920, dpBpo 135 yia TTIXEIPATCEIG TTOU CUVTAOOOUV ETHCIEG OIKOVOUIKEG KATAOTATEIG, EVOTTOINUEVEG KAl Wn, KaTd AMXA.
(Trood ekppacpéva oe EYPQ)
Ta TTOPAKATW OTOIXEIR KAl TTANPOYOPIES, TTOU TIPOKUTITOUV OTTO TIG OIKOVOUIKEG KATAOTATEIG, OTOXEUOUV O Jia YEVIKN EVNUEPWON YO TNV OIKOVOMIKA KatdoTaon kal Ta amoteAéopata Tng WESTNET DISTRIBUTION ANQNYMH ETAIPIA AIANOMQN, EMIMOPIOY, BIOMHXANIAL,
MAPAIMQIrHZ. ZuviotoUpe, ETTOPEVWG OTOV AVAYVWOTN, TIPIV TTPOREI € 0TToI0UdATIOTE €id0Ug TTEVOUTIKN €TTIAOYH 1) GAAN cuvaAAayn pe Tov ekSOTN, va avaTpégel atnv SielBuvon diadikTiou TNG www.mywestnet.com, 6TToU AvapTWVTAI O ETAOIEG OIKOVOMIKEG KATAOTACEIG TTOU
TTPOBAETTOUV Ta AlEBVA MPOTUTTA XPNHOTOOIKOVOUIKAG AVa@QOPds, KaBWG Kal N EKBETN EAEYXOU TOU VOUILOU EAEYKTH.

ITOIXEIA ENIXEIPHZIHZ ITOIXEIA KATAZTAZHI LYNOAIKOY EIZOAHMATOX
AlgUBuvon £€5pag eTaipiag: Eppou 25, Néa Kngioia 1L~ 1/1 - 31/12/2015
31/12/2016
T.K. 14564, Kngioia ATTIKAG
AP.FE.MH.: 6419201000
Emromrrebouca Apxi: Mepipepeiakn EvotnTa AvatoAikig ATTIKAG KukAog epyaciwv 91.926.063 93.484.454
T0vBeon AloiknTikoU ZuuBouAiou: PoUpTtrev MtroupAdg, Mpdedpog & Alcubivwy ZUpBouAog MikTa k€PN / ({NMIEG) 6.753.053 6.395.634
lewpylog AaBiwTtng, AvTiITTpdedpog Képdn/(Znuieg) TTpo @Opwyv, XPNHATODOTIKWY Kal ETTEVOUTIKWY ATTOTEAEOUATWY 2.744.938 2.434.296
KwvaTavTivog KapagwTdkng, péAog Képdn/(Znuieg) Tpo @épwv 1.250.059 1.208.664
lwavvng Kapayidvvng, uéAog Képdn/(Znuieg) ueta atd @opoug (A) 785.875 758.517|
Huepounvia éykpiong Twv eTAoIwV Oikovouikwy Kataotdoswv
a1réd 1o AloiknTiIKG ZupuBoUAlo: 16 Mapriou 2017 AoITrd ouvoAIKG gl0odnuaTa (B) (3.876) (3.452)
Noépipog EAeykTAG: Afuntpa Naywvn (A.M.ZOEA 30821) ZUYKEVTPWTIKG OUVOAIKG glcodruaTta PeTd atrd @dpoug (A)+(B) 781.999 755.065
EAeykTikA ETaupia: GRANT THORNTON AE (AM ZOEA: 127)
Tumrog ék@eong EAéyyxou: Mvwpn xwpig emeuAagn
M£B0d0¢g ocupTrTAnpWOoNG KatdoTaong TAUEIOKWY POWV: ‘Eupeon Képdn /(ZnpI€g) TTPO OpwWYV, XPNHATOSOTIKWY, ETTEVOUTIKWY ATTOTEAETUATWY KAl GUVOAIKWV 2.860.205 2.540.577|
AiguBuvon AladikTuou ETaipiag: www.mywestnet.com amooBéoewv
ITOIXEIA KATAZTAZHI OIKONOMIKHE ©EXHI KATAITAIH TAMIAKQN POQN
31/12/2016 31/12/2015 1L~ 1/1 - 31/12/2015
31/12/2016
ENEPIHTIKO
EvowuaTeg akivnToTIoINoEIG 144.103 92.833 TauelokéG poéG aTTO AEITOUPYIKEG SPACTNPIOTNTES
ACWUATEG OKIVNTOTTOINTEIG 199.297 244.727
AOITTA UN KUKAOQOPOUVTA GTOIXEIQ EVEPYNTIKOU 17.067 26.308 Képdn / (Cnuieg) TTpo @opwv 1.250.059 1.208.664;
ATTOBéuaTa 5.951.348 7.331.066 MAéov / ugiov TTPOCAPUOYEG Via:
MeAATEG Kal AOITTEG EUTTOPIKEG ATTAITATEIG 25.661.259 24.145.480 ATtrooBéoeig 115.268 106.281]
A\OITTG KUKAOQOPOUVTQ OTOIXEIO EVEQYNTIKOU 6.476.842 4.969.064 MeTaBoOAEC OTIG UTTOXPEWOEIG AOYW CUVTAEI0SOTNONG TOU TIPOCWTTIKOU 12.649 11.231
Taueioka diabéaiya Kal TAUEIOKA IcodUvaua 5.575.094 8.199.069 XpnuUaToOIKOVOUIKA é00da (4.098) (5.168)
2YNOAO ENEPIHTIKOY 44.025.010 45.008.548 XpnuaToolkovoulkd £€oda 1.497.404 1.229.225
MpoBAEweIg 50.000 g
IAIA KEQAAAIA KAl YIOXPEQZEIX NOITTEG TTPOCAPHOYEG 48.143 (877)
MaKpOTIPOBEGHES UTTIOXPEWTEIC 88.625 72.001 MAéov/ psi?v npooqpu?vé; yia HeTaBOAéG AoyaplaopwV KEQaAdiou Kivnnong i TTou oxeTifovTal ue
A&ITOUpYIKEG BPaOTNPIOTNTES
EUTIOPIKEG UTTOXPEWOTEIG 18.468.063 23.899.947 Meiwon / (au€non) amroBeudTwy 1.379.719 (676.067)|
BpaxutpdBeoueg Aavelakég YTTOXPEWOEIG 9.202.353 7.701.723 Meiwon / (aU€non) aramoswy (1.531.097) 1.323.311
YTToxXpeWoeIG atrd ekxwpnuéveg amaitioeilg (factoring) 2.708.021 1.746.046 Meiwon / (au€non) AoITTWV OTOIXEIWV EVEPYNTIKOU (1.508.498) (3.068.922)
A\OITTEG BPAXUTTPOBETUES UTTOXPEWOTEIG 3.742.922 2.544.806 (Meiwaon) / algnon uTToXPEWOEWYV (TTANV SAVEIOKWV) (4.509.263) 4.133.752]
TUVOAO UTTOXPEWOEWYV (1) 34.209.984 35.964.612 XpnuaToolkovoulkd £€oda kaTaBeBAnuéva (1.527.094) (1.229.225)
KataBeBAnuévor edpol (797.232) (94.183)
MeToxiké Ke@aAaio 1.166.744 1.166.744 ZU0VOAo €10poWYV ATrd AEITOUPYIKEG BpaoTNPIOTNTEG (O) (5.524.042) 2.938.023]
AoiTrd oToixeia KaBaprig @éong 8.648.282 7.877.192 ETrevduTikég SpaoTnpIOTNTEG
TUVOAO 18iwV KEQAAQiWV HETOXWV gTaIPIOC (B) 9.815.026 9.043.936 Ayopd evoWUaTWYV Kal QUAWYV TTayiwv oToIXeiwv (121.108) (52.008)
XpnuaToolkovouikd é0oda eloTTpaxévta 4.098 5.168|
ZYNOAO IAIQN KEDAAAIQN KAI YOXPEQZEQN (v) = (a)+(B) 44.025.010 45.008.548 Eiompageig Emyxopnynoswy 15.318 E
ZUVOAO EKPOWYV ATTO ETTEVOUTIKEG SpaaTnPIOTNTES (B) (101.692) (46.841)
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQON XpnuatodoTikég SpacTnPIOTNTEG
Adveia avaAngBévta 3.500.000 7.256.000
‘E€0da augnong YETOXIKOU Ke@aAaiou (10.909)
(Mood ekppaopéva og Eupw) 31/12/2016 31/12/2015 E€opAnoeig daveiwv (2.000.000) (2.106.900)|
KaBapr ueTABOAN UTTOXPEWOTEWY OTTO EKXWPNUEVES ATTAITACEIG 1.512.667 (1.008.217)
20volo 1I5iwv kepahaiwv évapéng xpnong (1/1/2016 kai 1/1/2015) 9.043.935 8.288.871 ZUvoAo ekpowvV atrd XpnuaTodoTikég dpacTnpIoTNTES (V) 3.001.758 4.140.883
2UYKEVTPWTIK& OUVOAIKG €l00dApaTa 781.999 755.065
20volo 1I5iwv kepahaiwv ARgng xprnong (31/12/2016 kai 31/12/2015) 9.825.934 9.043.935 KaBapn augnon / (ueiwon) oTa Tapiokd Sia8éoipa kal Icoduvapa Tep16dou (a) + (B) + (y) (2.623.976) 7.032.065]
Tapiakd diabéaiya kal 1I00d0vaua évapéng Xpnong 8.199.069 1.167.003]
Taulakd diaBéoipa kai iIcoduvaua AREng xprong 5.575.093 8.199.068|

NMPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ

1. ZTIG avWwTEPW OIKOVOUIKEG KATAOTACEIG £XOUV TNPNOET 01 AOYIOTIKEG APXEG TTOU XPNOIKOTIONBNKAV YIa VO KATAPTIOTOUV Ol OIKOVOUIKEG KATAOTATEIG TNG Xprioewg 2015, ekTdg a1md TIG aAayég o€ MpdTutra kai Aiepunveieg Trou 1IoxUoUV atrd
TNV 1n lavouapiou 2016 kai avaAvovTal otnv §4 Twv EtAoiwv Oikovopikwy KataoTaoewy.

2. Ta hoitrét ouvoAika €00da yia Tn xprion 2016 avépxovTtal o€ €3.876 kal apopoUv To AvaroyloTiKd KEPDOG(CNMIA) OTNV UTTOXPEWON TTAPOXWY TIPOCWTTIKOU Adyw £§6B0U aTTO TNV UTTNPECIA, HETG POPWV

3. Aev ugioTavTal EPTTPAYHATA BApN ETT TWV TTAYIWV OTOIXEIWV.

4. Aev ugioTavTtal TTidIKEG 1} UTTO SiauTnaia dIAPOPEG KABWG Kal ATTOPACEIG SIKATTIKWY I SIOIKNTIKWY 0PYAVWY TTOU EVOEXETAI VA £€XOUV GNUAVTIKA ETTITITWGON GTNV 0IKOVOUIK AgiToupyia Tng ETaipiag.

5. O apiBuodg amaoxoAoupévou TTpoowTriKou aTtnv Etaipia katd tnv 31/12/2016 avépxovtav o€ 50 dropa kai katd Tnv 31/12/2015 o€ 42 dropa.
6. O1 eTevdUOEIg OE evowpaTa TTayla oToixeia katd 1o €10¢ 2015 avépyxovtav o€ € 121.108, évavTi Tooou € 52.008 tn Tponyouuevn Xpron.

7. 21NV onueiwon No 27.2 Twv ETACIWY OIKOVOUIKWY KOTAOTACEWY YiVETAI avagopd oTIG avEAEYKTEG POPOAOYIKEG XPAOEIG. Tnv 20/2/2017 oAokAnpwONnKe 0 opoloyIkds EAeyxog atrd TIG Apuodieg ApXEG Yia TIG SlaxelpIoTIKEG Xprioelg 2009-2010. H etaipeia éxel uttayBei o€ €Aeyxo
OpKwTWV EAeyKTWV AoyloTwv TTou TTpoBAETTETAI aTTO TIG BlaTdgelg Tou apBpou 65 Tou N. 4174/2013 yia Tnv xprion 2016. O éAeyxog autdg BpiokeTal og €EENIEN Kal n €KBEON POPOAOYIKAG CUUNOPPWANG TTPORAETTETAI va XopnynOEei META TN dNUOCIEUCN TWV OIKOVOUIKWY
KOTOOTAOEWV Xprioewg 2016.

8. Ta TToad Twv ayopwv Kal TTWARCEWY aTré TNV £vapgn TNG OIKOVOUIKAG TTEPIOSOU TTOU £XOUV TIPOKUWEI aTTd CUVOAAQYEG HE Ta ouvdedepéva TTIPOG auTAV WEPN, KaTd TNV évvola Tou A.A.M. 24 avaAUovTal GTOV TTAPOKATW TTVAKA:

Mood ekppacuéva o Eupw H ETAIPEIA
'Ecoda 33.157.632
'E€oda 913.789
ATTaITAOEIG 17.024.035
YTTOXPEWOEIG 277.254
ZuvaAAayég Kal apolfég dieub. oTeAexwyv kal peAwv dloiknang 362.240

9. Me ammépaon Tng atoé 30/11/2016 'EkTaktng Mevikng ZuveAeloews Twv PETOXWY TNG ETaipeiag, To HeTOXIKSO Ke@AAaio augRbnke katd €991.732,40, xwpig £€kdoon VEWV PETOXWV aAAG pe 1I60TTO0N alnon TNG OVOMAOTIKAG agiag KAOe peToxng aomod éva €1,00 ot €1,85 pe
KEPAAQIOTTOINON HEPOUG TOU ATTOBEPATIKOU «dla@opd atrd €KS00N HETOXWY UTTEP TO GPTION, KAl PEIWGCTN TOU PETOXIKOU Ke@aAaiou katd €991.732,40, Xwpig akUpwon PETOXWY OAAd WE PEIWON TNG OVOUAOTIKAG agiag kaBe petoxng amo €1,85 oe €1,00 kal Tautdxpovn 106TT00N
Siaypa®r) (CUNWNPITHO) ZNUIWV TTPoNyoupévwy Xproewv. ‘ETol To ueToxIkd kepdAaio Tng ETaipeiag avépyetal TTAéov o€ €1.166.744 diaipoUpevo o€ 1.166.744 petoxég ovouaoTikig agiag €1,00 n kaBe pia.

10. Tuxov dla@opég opeilovTal O€ GTPOYYUAOTTOINOEIG

11. Aev éxel eméABel SlakoTTr ekpeTdAAeuong kKAGdou Tng Etaipiag.

12. Aev uTtdipxouv onuavTikd yeyovoTa petayevéoTepa TnG 31ng AekepBpiou 2016 Ta oTroia Ba ETTPETTE va KolvoTroinBouv 1 va d1apopoTroifoouy Ta KovaUAIa Twv dnpooieupévwy Oikovouikwy Kartaotdoewy Tng xpriong 1.1 - 31.12.2016.

13. O1 oIkovopIKéG KaTaoTaoelg TNG ETaipeiag epidapBavovTal, pe Tn HEB0dO TNG OAIKNAG EVOTTOINONG, OTIG EVOTTOINMEVEG OIKOVOMIKEG KATAOTAOEIG TNG MNTPIKAG ETaipeiag Olympia Development AE, pe €dpa otnv EAAGSQ, pe EUpeco TToooaTd auppeToxng 100%.

Néa Kneioida, 16/3/2017

O Mpdedpog Tou A.Z. & AleuBUvwy Z0pBoulog O AvTirpéedpog O Oikovopik6g A/VTng O YmetBuvog AoyioTnpiou

Bagileiog KapagwTidg

PoUuTrev MiroupAdg Fewpylog AafiwTtng Z1aupog MmAdTalog AAT: ® 038113
AAT: AE 552845 AAT: P 139132 ¥ 356445 AM.AAEIAZ A TA=H: 0069799
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EPMOY 25 NEA KH®IZIA
AP.T.E.MH. 6419201000

ETHZIA OIKONOMIKH EKOEZH
THZ XPHZHZ ANO 1" IANOYAPIOY EQZ 314 AEKEMBPIOY 2016
Z0p@wva pe Ta Aigbvi NMpoTuna Xpnparooikovolikng Avagopag (AMXA)
wg €xouv ul0BeTnBei amré Tnv Eupwiraiki ‘Evwon

N£a Kngioia, 16 Maptiou 2017
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A. AHAQZEIZ EKNMPOZQMQN TOY AIOIKHTIKOY ZYMBOYAIOY

2116 KaTWTEPW dNAWaelg TrpoBaivouv ol akdAouBol ekTTpdcwTTol Tou AloIKNTIKOU ZupBouliou Tng ETaipeiag kai
on o1 akéAouboi:

1. PouUputrev MoupAdg, Mpdedpog Tou AloiknTikou ZupBoudiou & AlcuBivwy ZUpRouAog
2. Tewpyiog AaBiwtng, Avtiipoedpog Tou AioiknTikoU ZupBouAiou
3.  KwvoTavtivog KapagwTdakng, Méhog AloiknTikoU ZupBouAiou

O1 KATWOI UTTOYPAPOVTEG, UTTO TNV WG Avw 1816TNTA Pag, €I0IKWG TTPOG TOUTO opIoBévTeg atrd To AIOIKNTIKO
ZupBouNio Tng Avwvupung Etaipgiog pe v emwvupia WESTNET DISTRIBUTION A.E dnAwvoupe kai
BeBaiwvoupe e TNV TTapolaa OTl €’ 6CWV YVWPIJOULE:

(a) O1 ouvnupéveg ETnoieg Oikovopikég Kataotaoeig Tng WESTNET DISTRIBUTION A.E yia Tnv eTAGIO Xprion
01/01-31/12/2016 o1 oTroieg KaTapTiodBnkav cUu@wva Pe Ta IgXUOVTA AOYIOTIKA TTPATUTIA, ATTEIKOVICOUV
KaTé TPOTTO AANOn Ta aToIXEia TOU EvePYNTIKOU Kal TOU TTadnTIKoU, TNV KaBapr B€0n Kal Ta atroTeAéCUaTA
Xprioewg Tng Etaipeiag, kai

(B) H ouvnupuévn ‘EkBean Tou AloiknTikoU ZupBouAiou aTtreikoviel KaTd TpOTTo aAndn Tnv eEEAIEN, TIG EIOOTEIG
Kal TN 8éon Tng Etaipeiag, ouptrepiAapBavopévng TG TTEPIYPAPNAG TWV KUPIOTEPWY KIVOUVWY Kal
aBERAIOTATWY TTOU AVTIUETWTTICEL.

Néa Kngioid, 16 Mapriou 2017
O1 dnAolvreg

PoUutrev MroupAdg lewpylog AaBiwTtng KwvoTavtivog Kapa@wTdkng

O Tpdedpog Tou AIOIKNTIKOU
2UMBouAiou & AleuBuvwy
ZUupouAog

AvTiTrpéedpog Tou AloIKNTIKOU

S UpBouAiou MéAog Tou AloiknTikoU ZupBouAiou
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B. EKOEZH ANEZAPTHTOY OPKQTOY EAErKTH AOrIZTH

Mpog Toug Metdxoug Tng Etaipeiog WESTNET DISTRIBUTION ANQNYMH ETAIPIA AIANOMQN,
EMMOPIOY, BIOMHXANIAZ, NMAPAIQIrHx

‘EkBeon EAfyyou £TTi TwWV XpNUATOOIKOVOUIKWY KAaTaoTATEWY

EAéyEape TIG ouvnupéveG XPNMATOOIKOVOUIKEG KOTooTAoelS TnG Etaipeiog WESTNET DISTRIBUTION
ANQNYMH ETAIPIA AIANOMQN, EMIMOPIOY, BIOMHXANIAZ, MAPATIQIHZ, o1 otroieg amroteAoUvTal ammo
TNV KOTAOTOON XPNMATOOIKOVOMIKNAG B¢éong Tng 317 Aekepfpiou 2016, TIG KATAOTACEIG GUVOAIKOU
€1000AUATOG, METABOAWYV 16iwV KEPAAQiIWY Kal TAOPEIOKWY POWV TG XPAOEWG TTou €ANgE TNV nuepounvia
auTr, KoBwg Kal TTEPIANWN ONUAVTIKWY AOYIOTIKWYV OPXWV Kol PEBOdWYV Kal AOITTEG ETTEENYNMUATIKES

TTANPOPOPIEG.
EuBuvn Tng Aloiknong yia Tig Xpnuatoolkovouikég KataoTdoelg

H dioiknon éxel Tnv €uBUvn yia Tnv KATAPTION Kal €UAOYN TTOPOUCIACcN AUTWY TWV XPNHOTOOIKOVOUIKWY
KOTOOTAOEWY GUPQwva Pe Ta Aigvr) MpoTuTtra XpnuatoolkovopiKAg Avagopdg, 6TTwG auTd £Xouv UIoBeTnBei
atmé Tnv EupwTrdikr) ‘Evwon, 0TTwg Kal yia eKeiVeg TIG e0WTEPIKEG BIKAIGEG TTou N dloiknon kaBopilel wg
aTTapaiTnNTEG, WOTE va KabioTaral duvaTth n KATapTIon XPNUATOOIKOVOUIKWY KATAOTACEWY ATTaAAaypEvVWYV
atré ouaiwdn avakpifeia, TTou oPeileTal €iTe ag atTdTn €iTe o€ AdBOG.

Eu@Uvn Tou EAgykTA

H dikr pag euBuvn eival va ek@PACOUNE YVWUN ETTI QUTWVY TWV XPNUOTOOIKOVOUIKWY KATAOTAOEWYV PE BAan
Tov €Aeyx0 pog. Alevepyrnoaue Ttov €AeyX0 pog aUuwva pe Ta Aigbvr) Mpotutra EAEyxou, TTou €xouv
evowpoTwBei atnv EAAnvikp NopoBeoia (PEK/B’/2848/23.10.2012). Ta mpdTUTI@ QUTE OTraiTolv va
OUPHOPPWVOUACTE JE Kavoveg deovToAoyiag, KaBwg Kal va axedIAfoupe Kal dIEVEPYOUHE TOV EAEYXO HE
OKOTTO Tnv aToKTNON €UAoyng dIao@AAiong yia TO €AV O XPNHUATOOIKOVOMIKEG KOTAOTACEIS Egival
atraANaypéveg aTTd ouoiwdn avakpifela.

O éAeyxog mrepiAapfavel Tn dievépyeia SIAdIKATIWY YIa TNV aTTOKTNON EAEYKTIKWYV TEKPNPIWY, OXETIKA YE TO
TTO0A KAl TIG YVWOTOTIOINCEIG OTIG XPNUATOOIKOVOMIKEG KATaoTACEIG. O1 €TIAeyOpeveg diadikaaieg Baaiovtal
OTNV KpPion Tou €AeyKTr TTEPIAQUBAVOUEVNG TNG EKTIUNONG TwWV KIVOUVWY OUCIWdOUG avakpifelag Twyv
XPNMOTOOIKOVOUIKWY KATAOTACEWYV, TTOU OQEIAETaI €iTE 0 amdTn €iTe o€ AdBog. Kartd Tn dievépyeia autwyv
TWV EKTINACEWYV KIVOUVOU, 0 AEYKTAG €EETALEI TIG ECWTEPIKES DIKAIDES TTOU OXETICOVTAI PE TNV KATAPTION KOl
eUAoyn TTapoucsiaon TWV XPNHOTOOIKOVOUIKWY KOTOOTACEWV TNG ETAIPEING, PE OKOTTO TO OXESIOOMUO
EAEYKTIKWYV B10BIKACIWV KATAANAWY yIa TIG TTEPIOTACEIG, AANG OXI JE OKOTTO TNV EKPPOACT YVWHNG ETTI TNG
QATTOTEAEOMATIKOTNTAG TWV EOWTEPIKWVY OBIKAIdBwv Tng etaipeiag. O €Aeyyxog TmeplAauPdvel €TTiong Tnv
agiohéynon NG KATaAANAGTNTAG TWV AOYIOTIKWV apXWV Kal HEBGdwV TTou XpnoIPoTToInenkav Kal Tou
€UAOYOU TWwV eKTINACEWYV TTOU €yivav attd Tn d10iknan, Kabwg kal agloAdynan TG CUVOAIKAG TTApoUCiaong
TWV XPNUOATOOIKOVOUIKWY KATOOTAOEWV.

MoTevoupe OTI Ta €AEYKTIKA TEKUAPIO TTOU €XOUME CUYKEVTPWOEI €ival €TTAPKI Kal KATGAANAa yia Tn
BepeNiwan TNG EAEYKTIKAG HOG YVWHNG.

M'vwun

Katd Tn yvwun Pag, O GUVNUPEVEG XPNMATOOIKOVOUIKEG KATAOTACEIG TTapoudidlouv €UAoya, ammd KaOe
ouclwdn amoywn, Tnv oikovouikn Béon tng Etaipeiag WESTNET DISTRIBUTION ANONYMH ETAIPIA
AIANOMQN, EMMOPIOY, BIOMHXANIAY, MAPAFQrHz «kard tv 31" AekeyBpiou 2016, Tn
XPNHOTOOIKOVOUIKY] TNG £TTIGO0N Kal TIG TAPEIAKES TNG POEG yIa TN XPron TTou €An&e Tnv nuepounvia auth
olpgwva pe Ta Aiebvr Mpdtutra XpnuatoolkovouikAg Avag@opdg, OTTwg auTtd £xouv uloBeTnBei atmd Tnv
EupwTraiki ‘Evwon.
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‘EkBeon e1mi AAMwv Nopikwyv Kal KavovioTIKwV ATTaITHOE WV

NapBavovtag utréyn 611 n dioiknon éxel TNV €uBuvn yia Tnv katdption Tng ‘EkBeong Alayeipiong Tou
AloiknTiIkoU ZupBouAiou, KaT gpappoyn Twv diatdgewyv TnG TTapaypdeou 5 Tou apBpou 2 (uEpog B) Tou N.
4336/2015, onueiyvoupe OTi:

a) Kard mn yvwun pag n ‘ExBeon Alaxeipiong Tou AloiknTikoU ZupBouliou £xel KOTAPTIOTEN CUP@QWVA JE TIG
1I0XU0UCEG VOUIKEG aTTaITAaEIG Tou apBpou 43¢ Tou Kwd. N. 2190/1920 kai To TTEPIEXOPEVO QUTHG AVTIOTOIXET
ME TIG OUVNUUEVEG XPNUATOOIKOVOMIKEG KATAOTACEIG TNG XPriong TTou éAnge Tnv 31/12/2016.

B) Me Bdon Tn yvwon TTou aTTOKTAGANE KATA Tov €Aeyx0 pag, yia Tnv Etaipeia WESTNET DISTRIBUTION
ANQNYMH ETAIPIA AIANOMQN, EMIMOPIQOY, BIOMHXANIAZ, MAPAIQIrHZ kai 1o mepIBaAAov Tng, dev
£XOUpE VTOTTIOEl OUCIWBEIG avakpifeleg oTnv 'EkBeon Alaxeipiong Tou AloIKnTIKOU TnG ZupBouliou.

AbnAva, 16 Mapriou 2017
H OpkwTr EAéykTpia AoyioTpia

AfunTpa Maywvn
Ap M ZOEA: 30821

° GrantThornton

An instinct for growth”

Opxwroi EAeykrég ZupBoulor Emyeiprioewv
ZegUpou 56, 17564 Maaié ®dAnpo
AM. ZOEA 127
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. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY
THZ ETAIPEIAZ WESTNET DISTRIBUTION A.E. EMNMl TQN OIKONOMIKQN KATAZTAZEQN llA TH

XPHZH 2016

H mapoloa ékBeon tou AloiknTikoU ZupBouliou Tng « WESTNET DISTRIBUTION A.E.» («Westnet» 1
«ETaipeiar), €xel ouvtaxBei pe Baon Tig diatageig Tou K.N. 2190/1920 kai To KataoTtaTiké Tng Etaipeiag kai
avagépetal oTig eAeypéveg ETAoieg Oikovouikég Kartaotdoelg tng 31ng Aekepfpiou 2016, ol oTroieg
ouvtaxonkav cupewva pe Ta Aiebvr Mpdtutra XpnuatooikovopikAg Avagopdg (A.N.X.A.)., TIG ONUEIWTEIG
€TTi TWV OIKOVOUIKWYV KOTOOTACEWY Kal TNV £KBEaN EAEYXOU TWV OPKWTWYV EAEYKTWV AoyloTwy. ETriong yiveral
TTEPIYPOPH TWV KUPIOTEPWY KIVOUVWYV Kal aBeBaIoTATWY TTou N ETaipeia evdéxeTal va avTIHETWTTIOE! KATA TNV
OIKOVOIKA XpAon Tou 2017.

1. ZYNONTIKA ANMOTEAEZMATA XPHZEQZ 2016

H ETtaipeia dpacTnpIoTrolgiTal GTOV XWPO TNG dIAVOUAG TTPOIOVTWY TTANPOPOPIKAG KAl UPNANG TEXVOAOYIOG.
H €dpa Tng cival atov Afjpo Knoioidg, Epuol 25, mapddpopog EBvikp OdoU ABnvwv-Aapiag, kal SIoBETEl
dUo utrokaraoTipaTa (@socalovikn kar MayouAa).

Ta oikovouIika peyéOn Tng ETaipeiag katd 1n xprion Tou 2016 TTapd 10 SUCUEVES OIKOVOUIKO TTEPIBGAAOV Kal
TNV éAAEIYn Tou TTPOYPAPKATOS WNPIAKAG AAANAEYyUNG TTAPOUCIACTNKAY OTABEPOTTOINTIKA OXETIKA UE TIG
TIWAACEIG Kal EAAPPWGS avodIKA avapopika PE TNV KEpdogopia.

H oTaBepotroinon Tou KUKAOU epyaciwv ApBe cav amoTéAecua Tng oTpatnyikAg Tng Etaipeiag o1mou
OTPAPNKE OTNV EVIOYXUOT TWV ATTOKAEIOTIKWY OUVEPYACIWV O€ VEEG KATNYOPIEG TTPOIGVTWY, TNV €0TIAOT OTIG
MO EMTUXEIG OTPATNYIKEG OUVEPYOOieg, TNV AVATITUEN Tou vEou TTeAaToAoyiou, TNV TTpowOnon Twv IO
KEPDOPOPWYV KATNYOPIWV AAAG KaI TNV wpigavon KaTnyopiwy 0TTwg Twv smartphones kai TnAeopdoewv TTou
n Westnet éxel TAéov augrjoel onuavTika Ta PePidia ayopdg.

H 1mpooBnkn véwv Katnyopiwv, aAAd Kai n TTEPAITEPW WPINAvon Twv AdN UTTAPXOUCWV CUVEPYACIWY
augnoe 1o PIKTO KEPDOG Katd 6%, atod € 6,4 k. 1o 2015, o€ €6.8 ek. 10 2016.

Ta Képdn TTpo @OpwWYV XPNUATOSOTIKWY, ETTEVOUTIKWY OTTOTEAEOUATWY KAl OUVOAIKWYV atTooBéaewv (EBITDA)
auéndnkav kard 13% amd €2.540.577 10 2015 o¢ € 2.860.205 10 2016.

TéNog Ta kEPDN TTPO POpwV TTapouaiacav augnan 3% atod €1,2 ek. o 2015 oe €1.3 ek. 10 2016.

AvdAuon Oikovoulkwyv AtroteAsoudTwy XpRong 2016 ue BAon Tov TOPAKATW TTivaka:

1/1 - 1/1 - MeTaBoAd MeTaBoAn
Mood o€ eupw 31/12/2016  31/12/2015 n (%)
KUkAog epyaaiwv 91.926.063 93.484.454 -1.558.391 -1,67%
KéaoTtog TwAAcewy -85.173.009 -87.088.819 1.915.810 -2,20%
MikT16 KépSog 6.753.053 6.395.634 357.419 5,59%
‘E€oda dioiknong kai didBeang -3.982.084  -3.932.704 -49.380 1,26%
Noitrd €00da/(£€000a) -26.032 -28.635 2.603 -9,09%
Ag1Toupyikd KEPON TTPO XPNHATOOIKOVOUIKWYV
ATTOTEAECUATWYV 2.744.938 2.434.296 310.642 12,76%
XpnNUATOOIKOVOUIKG £E00a -1.498.977 -1.230.799 -268.178 21,79%
XPNUATOOIKOVOUIKG €000C 4.098 5.168 -1.070 -20,70%
Képdn MNpo ®Pépwv 1.250.059 1.208.664 41.394 3,42%
A) ApiBuodcikreg Oikovouikng AiapBpwang
2016 2015
1.
Mayia ZToixeia EvepynTikou 0,01 0,01
>UvoAo EvepynTikou
KukAogopiakd ZToixeia EvepynTikoU 0,99 0,99
>UvoAo EvepynTikou
2. ZuvreheoTng Aavelakng EmBdapuvong
Tpatrelikég YTTOXPEWOEIG® 0,94 0,85
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A) ApiBuodcikreg Oikovouikns AiapBpwang

2016 2015
1810 KepdAaia
3.
1810 KepdAaia 27,23 23,39
Mn Kukhogopiakd Ztoixeia EvepyntikoU
4,
KukAogopiakd Ztoixeia EvepyntikoU 1,28 1,25
Bpaxutrpé0eoueg YTTOXPEWTEIG
B) ApiBuodcikreg arrédoong Kai amrodoTIKoTNTaS
2016 2015
1. ZuvreAeoThg amodoong ISiwv Kepalaiwv
KaBapd atmroteAéopata Képdn xpAong Tmpo ¢opwyv 12,74% 13,33%
‘1810 KepdAaia
2. ZuvreheoTng MikToU KépSoug i TwARoEWV
MikTd ATToTeAéopaTta 7,35% 6,84%
MwAnoeig AroBepdtwy & YTTnpeoiwv
3.  ZuvrteAeoTg AvakUkAwong Twyv ISiwv KepaAaiwv
MwAnoeig AroBepdtwy & YTnpeoiwv 9,37 10,31
‘1810 KepdAaia
4.  Xuvreheotng MikToU KépSoug emri KéoTog MwAnBévriwy
MikTd AtToTeAéopara 7,93% 7,35%
Koo1o¢ NMwAnoewg AroBepdrwy
) ApiBuodcikTeg S1ax€IPIOTIKAS TOAITIKIG
2016 2015
ZuvTteAeOTAG HECOU 6pOoU TTPOBECHiIag TTANPWHAG TWV
1. umroXpewoewv
Méoog 6pog TpopunBeutwyv X 360 nuépeg 89 76

Ayopég xpriong
2uvTeAEOTHG HECOU OpouU TTpoBeoHiag gioTrpagng Twv
2. amAITACEWV
Méaog 6pog atraitiioewv atrd TeAdTeg X 360 nuépeg 98 79
MwARoeig ATroBepdTwy & YTTNPEoIWY PE TIoTWoN

3. Hpépeg TapapovAg arofeudTwyv
Méoog 6pog ammoBepdtwy X 360 nuépeg 28 29
K6oT10G TTWANOEWG aTToBEPdTWY

ZXETIKA Pe TIG Opdaelg TNG ETaipeiag yia 1a epyaciakd BEUaTa ToU TTPOCWTTIKOU TNG AVAPEPETAl TTWG N
Etaipeia emevdlel onuavtik@ oTnv ekTTaideucn Tou oUvOAOU Twv epyalopévwy TNG, OTnV TTapoxn icwv
EUKQIPIWV €CENIENG péoa atTd S1adIKAOIEG ECWTEPIKNG JETAKIVNONG KAl TTPOAYWYWY, KOBWG Kal oTnv UTrapén
I00ppOTTiaG YETAEU TWV dUO UAWV OTIG d1adIKaTieg ETTIAOYNAG KAI AVATITUENG TWV EPYACOUEVWIV.

ZXETIKG PE TIG Bpdoelg TNG ETaipeiag yia Ta TepIBAAAOVTIKG BépaTa ava@épeTal TTwg n ETaipeia cuppeTéxel
EVEPYA OTNV AVOKUKAWGN TWV XAPTIVWY GUGKEUATTIKWY TWV EUTTOPEUPATWY TNG, KAI OTNV £UaIgdNTOTTOINGN
TwV gpyadopévwyv TG o€ BEPaTa TTpooTaciag Tou TTEPIBAAAOVTOG Kal ul0BETNONG JIag utTelBuvng oTdong

wng.
2. EMIXEIPHMATIKEZ EZEAIZEIZ 2016

H Westnet Eekivnoe 1o 2013 va uAoTrolEl TN vEQ OTPATNYIKA PE KUPIO OTOXO VA TTPWTAYWVIOTHOEI TA ETTOUEVA
Xpovia atnv EAAnvIKN ayopd diavourg TTPoidvVTwY Kal UTTNPECIWY TEXVOAOYIaG.

Baoikoi TTUMDVEG TNG OTPATNYIKAG €ival n dnuioupyia evog €UEAIKTOU OXHMATOG BIAVOUAG HE KEVTPIKO
YVWHOVA TNV KAAUTEPN €EUTTNEETNON TOU TTEAATOAOYIOU TNG, TNV TTAPOXT OTAPIENG OTOUG TTEAATEG TNG WAOTE
va avaTrTuxBouv Kail To XTIOIJO JOKPOXPOVIWV UYIWV EUTTOPIKWYV Oxéccwy. H TTpoavagepduevn atparnyikn
£QapUOleTal TOOO OTIG HEYAAEG aAuaideg AlaVIKOU gUTTOPIOU TTOU aTToTEAOUV BACIKO GEova TWV TTWANCEWY
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Hag, 600 Kal aTo gupUTaTo TTEAATEIOKS SIKTUO YOG TTOU atToTeAEiTal atrd TepiocoTepous atmd 21.000 evepyoug
TTEAATEG.
Mo ouykekpiyéva n oTPATNYIKI) YOG OTOXEUVEL:
e 2Tnv edpaiwon TG Westnet aTnv ayopd Twv TTPOIGVTWY UTTOAOYIOTWYV TTOU aTToTEAEI BaaiK6 KOpuo
TNG ETAIPEIAG KAI TNV AVATITUEN VEWV KEPOOPOPWY BIKTUWV TTWANONG,
e XTNV €viOXUOn TWV OTTOKAEIOTIKWY OUVEPYOACIWV OTIG KATNYOpieg Twv smartphones kai tablets,
a&egoudp Kal TTEPIPEPEIOKWV KOl EOTIOOT OE CUYKEKPIMEVOUG TTPOUNBEUTEG,
e >1n Onuioupyia VEwvV OTPATNYIKWY OUVEPYOOIWV OTIG KOATNYOpieG Twv TnAEOpAoEWY,
PWTOYPAPIKWY, gaming, Kal TTaixvidIiwy,
e 3TNV gvioxuon Twv TTWAACEWV Pag 0To KAGOO TNG AIQVIKAG HEOW TWV VEWV OUVEPYOOIWV HE
TIPOMNBEUTEG Kal TNV EVioXUOT TOU NyETIKOU positioning TTou KATEXOUUE O€ TTPOIOVTa computing,
e XTnv emmévduon oTo UYNAAG TEXVOYVWOiag avlpwITIvO SUVANIKO pag HEOO aTTd eKTTAIBEUTEIG OAAG
KQI TNV TTPOCEANKUCT EUTTEIPWY TOAQVTOUXWV OTEAEXWV YIO TIG VEEG TTPOIOVTIKEG KATNYOPIEG,
e XTnV ETTEKTOON OE VEEG YEWYPAPIKEG TTEPIOXEG, OTTOU To 2017 Ba TTpoXwpPrnoouUUE aTnV €vapén
AeiToupyiag BuyaTtpikng otnv Kutrpo,
e XTn €0TIACPEVN KOI TTIOIOTIKA €EUTTNPETNON TOU TTEAQTOAOYIOU UAG XPNOIUOTTOIWVTAG OAEG TIG
TEXVOAOYIKG oUyxpoveg peBOdoug BIABeong peE €UPAOn OTA NAEKTPOVIKA WECO KAl TTOIOTIKEG
uTTnpeaieg logistics.

TéAog, Ba TTpETTEl va GnuEIWOOUE OTI Oev £Xel €TTEABEI BlaKOTTA eKETAAAEUONG KAGdou Tng ETaipeiag, o€
OXEON WE TN TTPONYOUHEVN Xpron.

3. NPOOMNTIKEZ IN'A THN ENMOMENH XPHZH (2017)

H treTuxnuévn oTparnyikr avamTugng TTou akoAouBbriBnke To 2016 TTapd TIG EYGAEG DUCKOAIEG TTOU UTTHpXaV
OTO PaKPOooIKovouiké TrepIBaAAov Tng EAAGSOG €ixe oav atroTéAeoua TN PEYIOTOTTIOINGN TOU ATTOTEAETUATOG
YIQ TOUG PETOXOUG TNG ETAIPEIAG PAG.

H Aioiknon kai o1 avBpwTtrol Tng Westnet cuveyiovrag Tnv €mTuxnuévn ETTIXEIPNUOTIKA OTPATNYIKA €ival
£€T10IMOI Vva avTaTTeEEABOUV OTIG TIPOKAACEIG KOl TO OUOKOAO OIKOVOUIKO TTEPIBGAAOV TO 2017.

O1 TTPoOTITIKEG TIG £TQIPEIOG yia TNV €TTOpevN Xprion (01.01.2017-31.12.2017) rpoAETTOVTOI BETIKEG.

H temroibnon auth oTnpideTal OTIG TTAPOAKATW EVEPYEIEG:

— Augnon Tou pepi1Siou ayopdg TnG eTaipegiag: H atnan avapéveral atrd Tnv TTEPETAIPW wpiyavan
TWV GTPATNYIKWY CUVEPYATIWV HE TOUG Baaikoug TTpounBeutég 6TTwg HP Inc., HP Enterprise,
Lenovo, Asus, eStar, Samsung, kai LG.

—  "Ep@aon oTig ammoKAEIOTIKEG ouvepyaaieg: O1 aTTOKAEIOTIKEG GUVEPYATIEG TTOU £XEI N ETAIPEIQ JE
TNV Asus (computing & gaming) n otroia eTrekTeiveTal TTAéOV KOl 0Ta KIivnTd Kai tablets, kai Tnv Lenovo
(tablets kar smartphone), 6a BonBrijoouv akéua TTEPICCOTEPO TNV AVATITUEN TWV TTWANTEWY KOl TV
edpaiwaon oTnv ayopd NG TEXVoAoyiag.

—  AvdarmrTuén TwARNoewv oTIg Véeg KaTnyopieg/agioroinon véwv gukaipiwv: H eTaipeia 1o 2017
oxedIAdel va avaTITUEEl TTEPETAIPW TNV KOTNYOopPia TwV aEECOUAP Kal TTEPIPEPEIOKWY OTTOU £XEl ON
e€aopaliosl atToKAEIOTIKEG OuveEPyaaieg pe avayvwplopéva brand 6mmwg Polaroid, Trust, Tucano,
Cygnett, kai Turtle Beach.

— Eioodog o¢ véeg katnyopieg: MNMpoaTédnkav ol véeg auvepyaaieg pe TN Microsoft (yia dAa ta
KaTavoAwTIKA TNG TTPOoidvTa) Kai Tn Cannon (Yo @uToypa@IKd Kal EKTUTTWTIKA), EVW OUVEXICEl TN
Suvauikf avatrTuén aTo XWEO TNG TNAEGPACNG KE TIG ATTOKAEIOTIKEG UVEPYQTieg TNG PE Tn Hitachi kai
Tn Toshiba.

—  Tewypa@iki erékraon otn Kumrpo: H etaipeia €xel oTpatnyikd TTAAVO yia TNV YEWYPOQIKH ETTEKTACN
NG, OTTOU TTPWTO OTOXOG TTPOG UAoTroinon yia 1o 2017 eival n eykaBidpuon Kai €TTEKTACH OTNV
Kutrpiakr} ayopd.

—  Eg@apuoyn véou B2B e-commerce website kaBwg kai véou CRM yia Tnv mepaitépw €oTiaan, avaTTuén
Kal €EUTTNPETNON TOU TTEAATOAOYIOU HOG.

4. ZHMANTIKA TEFONOTA MNMOY ZYNEBHZAN AMNO TH AH=H THZ XPHZHZ MEXPI ZHMEPA

H etaipeia Tpoxwpnoe eviog Tou 2017 otnv idpuon BuyatpikAg eTaipeiag otnv KOtrpo pe Tnv emwvuyia
Westnet Distribution Ltd. otnv otroia kartéxel mooootd 100%.

Aev uttdpxouv petayevéoTepa TnNG 311 AekepfBpiou 2016 GAAa onuavTiKG yeyovoTa Ta oTroia Ba ptropouaav
va €TTNPEACOUV 0UCIWOWG TNV OIKOVOIKN B€an Tng ETaipeiag yia Tn xpAon Tou éAnge TNV nuepounvia auTr.
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5. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN
SxETIKA pe TNV €kBeon Tng Etaipeiag otov mMOTWTIKG Kivduvo, GTOV KivOUVO peUaTOTNTAG, OTOV KivOUVO
HETABOANG TIHWYV (ayOopAg), GTOV CUVOAAQYUOTIKO KOl GTOV XPNUATOBOTIKO Kal ETTITOKIAKO Kivduvo, n Aloiknon

gival éToipun va e@apuooel TTAVTA TIG KATOAANAGTEPEG OTPATNYIKEG OPACEIS QVTIMETWTTIONG KIVOUVWY ThG
Etaipeiag, wate va diag@aAideral, ye KABe TpOTTO, N UYIAG BILOINOTNTA TNG KAl N OTABEPA avodIKr TNG TTOPEia.

MoTwTIKOC Kiviuvog

MOoTWTIKOG Kivduvog gival 0 KivOuvog XPNUATOOIKOVOUIKAG Cnuiag yia Tnv Etaipeia og mepiTrtwon TTou
KATToI0G TTEAGTNG i OUVOANOCOOUEVOG UE XPNUOTOOIKOVOUIKO PECO Ogv EKTTANPWOEI TIG CUUBATIKEG TOU
UTTOXPEWOEIG Kal TIPOEPXETAI KUPIWG ATTO ATTAITACEIG aTTO TTEAATEG.

H ETaipeia avTipeTwriCel EAAXIOTN £€KOECN OE TMOTWTIKO KivOUVO KUPIWG AOYwW TwV EAEYKTIKWV Kal SIOIKNTIKWV
MUNXaviouwy TTou €xouv AneBei. Mo ouykekpiyéva:

1. TpoéAeyXog TNG OIKOVOUIKNG EUPWOTIAG TOUG.

2. Aco@dAion Twv TOTWOEWV TNG ETaipeiag e ao@ANOTIKN €TQIPEia KAl OPIOPOS QAVWTATOU
TMOTWTIKOU opiou: ATTO To oUVOAO Twv OTTAITHOEWV TNG ETaipeiag, Trepitrou TT0000TO 52%
auTwy gival ao@aliopéveg. O1 a0@ANITUEVES TTIOTWOEIG KOAUTTTOVTAI KOTA KUPIo aTo 90% at1d
TNV 0OQAAIOTIKN] ETQIPEIQ, EVW UTTAPXOUV TTEPITITWOEIG TTOU ao@aAiovTal katd 85%..

3. Ooov agopd Toug TTEAATEG TWV OTTOIWV Ol ATTAITACEIG €ival ACQAAIOUEVEG, OE TTEPITTITWON TTOU
TO TTIOTWTIKO OpIO EETTEPAOTEI, yia va TTpofei n Etaipeia oe emmmAéov TTwAnoeig Aappavel
EYYUNTIKEG ETTIOTOAEG. 10 TN SlevEPYEIR TTWAACEWV ETTI TTIICTWOEI TTPOG AVACPAANICTOUG TTEAATEG,
armroteAei TTOAITIKA TG ETaupeiag n Awn eyyunTikwy emMOoToAWY A AoImwyv eEacpalicewy.

4. TakTég eMTNPACEIS TWV TTWANTWY TNG ETaipeiag TTPOg TIG CUVOAAACTOUEVEG ETTIXEIPNOEIG TTPOG
ETiTEUEN TTPOANWYNG TMOTWTIKOU KIVOUVOU Kal TTauon €TMTTAEOV GUVOAAAYWYV OE TTEAATEG e
TPOBANUA TTANPWHWV.

Ta oTOoIKEIO TOU EVEPYNTIKOU TO OTTOIO EKTIBEVTAI O€ TTIOTWTIKO KivOUVO KATA TV NUEPOUNVIO avapopdg TnG
Kardotaong Oikovopikng ©€ong avaAuovTtal wg €ENG:

MNood o€ eup® 31/12/2016 31/12/2015

AoINEG anaiTnoeig 6.476.842 4.969.064
Tapiaka diaBgoiya kal Tapiakd 1coduvapa 5.575.094 8.199.069
EpnopikéG anaitroeig 25.661.259 24.145.480
Z0voAo 37.713.195 37.313.612

Etriong otov kaTw61 Tivaka avaAletal n AnKTéTNTO TWV XPNHATOOIKOVOUIKWY OToIXEiwv TnG ETaipeiag Trou
eival o€ kaBuaTépnaon, aAAd Bev €XOUV ATTOEIWOEI:

MNood o€ eup® 31/12/2016 31/12/2015
KaBuoTepnuéva and 1 £wg 3 pnveg ala oxi

anoyeiwéva 614 20.130
Ano 3 prveg éwg 1 €Toug alAa Ox1 anopeiwPevVa 11.528 17.040
Avw Tou 1 £TOUG aAAG Ol anopEIwpEva 297.642 423.610
ZUvoAo 309.784 460.780

21 AR&n Tng Xxpniong 2016, n Aioiknon Bewpei 0TI dev UTTAPXEI KAVEVAG OUCIAOTIKOG TTIOTWTIKOG KivOUvog
TTOU va unv KaAUTTITETAI ON atrd TPoAEwelg emo@aiwy amaitioswyv. H Aloiknon tng ETaipeiag Bswpei 6T
OAa Ta AVWTEPW XPNUATOOIKOVOUIKA TTEPIOUCIOKA OToIXEia T oTroia dev éxouv aTTopEIwOEl gival uwnAng
TMOTWTIKAG TToI0TNTag. H péyiotn €ékBeon o€ MOTWTIKG KivOUVO KOTA TNV NUEPOMNVIa ava@opdsg Twv
OIKOVOMIKWYV KOTOOTACEWV Eival n eUAoyn agia kABe katnyopiag XpnUOATOOIKOVOUIKWY OTOIXEIWV OTTWG auTh
TTOPOUCIAZETAl AVWTEPW.

H Aioiknon Tng ETaipeiag B€Te1 6pia 010 pEyeBOG TOU KIVOUVOU TTOU UTTOPEI va eKTIBETAI, € KABE pEJOVWUEVO
XPNMOTOOIKOVOUIKO IOPUUA OXETIKA PE TA TAMEIOKA TNG OIaBéoiya. To PeyaAUTEPO PEPOG TWV TAPEIOKWY
dlaBeaipwv Tng ETaipeiag eival TomoBetnuéva o€ avTicuPBaAAOuEVOUG Je UWNAR TTIOTOANTITIKA agloAdynon
Kal yIa PIKPO XPOVIKG SIdoTna.
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Kivduvog PeuoTtéTtnTag

H Etaipeia diaxeipifetal Toug KIvOUVOUG TToU PTTopEi va dnuioupynBoulv atrd EAAEIPN ETTAPKOUG PEUCTOTNTAG
@POVTICOVTaG VO UTTAPXOUV TTAvTa £6a0@aAICUEVES TPOTTECIKEG TTIOTWOEIG TTPpog Xpron. Or utrdpyouoeg
O1aB£0IUES EYKEKPIPEVES TPATTECIKEG TTIOTWOEIG TTPOG TNV ETaupeia, gival £TTapKEIG WOTE va QVTIHETWTTIOTEI
otroladATToTE MOAVA EAAEIYN TApIOKWY SlaBeaipwy.

H ouvetr diaxeipion TNG PEUCTOTNTAG ETTITUYXAVETAI PE TNV UTTAPEN TOUu KATGAANAOU cuvduaouoU PEUCTWY
O1a0eTiwWV Kal EYKEKPIYEVWV TPATTECIKWYV TTIOTWOEWV.

O mapakdTw Tivakag ouvowilel TIG NUEPOUNVIEG AREEWG TWV XPNUOTOOIKOVOUIKWY UTTOXPEWOEWY TNV
31/12/2016 ka1 31/12/15, avrioToIXa TTOU ATTOPPEOUV OTTO TIG OXETIKEG OUNPBAOEIG OE N TTPOEEOPANUEVEG
TIYEG:

31/12/2015
Mood o€ eupw Bpaxutmrp60sopeg Moakpotrp68eoueg
Mavw

1€éwg5 amoé 5
XPNUOATOOIKOVOMIKEG UTTOXPEWOTEIG Ev1og 6 pnvwv 6 éwg 12 pnveg €Tn €Tn
AaVveEIOKEG UTTOXPEWOEIG 7.701.723 - -
YTTOXPEWOEIG OTTO EKXWPNUEVES
ATTAITACEIG 1.746.046 - -
Eptropikég utroxpewaoeig 23.899.947 - -
NoITTEG BPaxuTTpOBeTES
UTTOXPEWOEIG 1.747.574 - -
ZUvolo 27.393.567 7.701.723 - -

31/12/2016
Mood o€ eupw BpaxunpoOeopeg MakponpoBeopeg
MNavw
6€mGg1l2 1£mG5 ano 5

XpNHATOOIKOVOHIKEG UNOXPERNTEIG EvTOG 6 pnvov HAVEG €Tn €Tn
AQVEIOKEG UNOXPEWTEIG 9.202.353 - -
YNoXpEWOEIG ano EKXWPNHEVEG ANAITHOEIG 2.708.021 - -
EMMOPIKEG UNOXPEWOTEIG 18.468.063 - -
NOINEC BPayuNPOBETEG UNOXPEWTEIG 3.260.241 - -
ZUvolo 24.436.325 9.202.353 - -

O1 avwTépw oUPPATIKEG NUEPOPNViEG ARENG AVTIKATOTITPICOUV TIG PIKTEG TAUEIOKEG POEG, Ol OTTOIEG EVOEXETAI
va dIa@EéPouv aTrod TIG AOYIOTIKEG QEIEC TWV UTTOXPEWOTEWY KATA TNV nuepopnvia Tng Katdotaong OIKOVOUIKNG
©¢ong.

XpnuaTodoTIKOC Kal ETTITOKIOKOC Kiviuvog

O1 aA\ayég oTa emITOKIO PTTOPOUV Va £TTNPEGCOUV TO KaBapsd ei106dnua TnG ETaipeiag augdvovTtag 1o KGOTOg
€EUTTNPETNONG TOu Xpéoug TTou avaAapuBdvel yia Tn Xxpnuatodotnon tng. O1 yetafoAég aTo eTmimedo Twv
EMTOKIWV PTTOpPOUV TTAPAAANAa va etTnpedoouv, PETAgU AAAwv: (a) To KOOTOg Kal Tn S1aBeoIyoTnTa TNG
XPNHATOdOTNONG XPEOUG KAl KAT €TTEKTOCN TNV IKAvOTNTA TNG ETQipeiag va eTUxel eAKUOTIKEG aTTodOCEIg
oTIG €TevOUOEIG TNG, Kal (B) Tnv IkavoétnTa XPNUatoddTnong TOU XPEOUG TwV ETTEVOUCEWV KAl TWV
ETTIXEIPNMATIKWY OPpACTNPIOTATWY OTIG OTroieg €1TevdUel n ETaipeia. Ooov agopd TIg BpaxutrpoBeoueg
OAVEIOKEG UTTOXPEWOEIG, N Aloiknon TTapakoAoubei, oe ouvexr BAcon, TIG SIOKUUAVOEIG TwV ETTITOKIWY Kal
aglohoyei TNV avaykn AQWNG OXETIKWY BE0EwV yia TRV avTIoTAOUION TWV KIVOUVWY TTOU aTTOPPEOUV aTTO
QauTEG.

To emTOKIO TOU davelouoUu kabopileTal gav dIaTPaATTECIKO TTPOCPEPOUEVO ETTITOKIO KATA TNV NUEPOUNVia Tou
davelguoU TTAé0V VOGS TTpOKaBOopPICUEVOU TTEPIBWPIOU.

To AOYIOTIKO UTTOAOITTO TwV SAVEIWV Kal TwV BPaxuTTpOBETUWY UTTOXPEWTEWYV ATTO EKXWPNUEVES ATTAITHCEIG
TTou €&l AdBel n ETaipeia avaAlovtal TTAPAKATW:
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Mood o€ eupw 31/12/2016 31/12/2015
2108€pOU ETTITOKIOU - -
MeTafAnTou emiToKiou 11.910.374 9.447.769

O TTopakdTw TTIVOKOG TTApOoUCIAdel TNV euaioBnaia Tou atroTeAEGPATOG TNG XPNoNg £vavTi Tou daveiouou o€
mOavr YETABOAN Tou ETMITOKIOU TNG TALEWG TOU + 1% , KPATWVTAG TIG AAAEG UETABANTEG OTABEPEG:

MeTaBAnTn MeTaBAnTh
1% -1% 1% -1%
Mood o€ eupw 31/12/2016 31/12/2015
AtmroTéAeopa xpnong (TTpo
POpwWV) (106.791) 106.791 (73.510) 73.510
KaBapr) ©¢on (75.821) 75.821 (52.192) 52.192

Kivduvog Ayopdg

O kivduvog ayopdg cuvioTtatal oTov Kivouvo OTI oI aAAayég OTIG TINEG TNG ayopds Ba emmnpedoouv Ta
amoteAéopara Tng Etaipeiag A Tnv aia Twv XpnUOTOOIKOVOUIKWY PECWV TTou KaTéxel. O okotrdg Tng
dlayeipiong Tou KIvdUvou Tng ayopdg cival va eAéyxel Tnv €ékBean Tng ETaipeiag oToug Kivouvoug autolg oTo
TTAQiCI0 OTTOdEKTWV TTOPAPETPWY, VW) TTAPAAANAC BEATIOTOTTOIE TIG ATTODOCTEIG.

ZuvoAAayuaTIKOC Kiviuvog

ZuvaAAaypaTikég KivOouvog ugiaTaTal yia ayop£g TTou TTpayuatoTrololvtal o€ AoAdpio Apepikig. O ev Adyw
Kivduvog gival axeTIKG XaunAdg yia Tnv ETaipeia, kaBwg n TONITIKA TNG €ival n atmmokopidn kEpdoug ammod
EKTITWOEIG AOYW TTANPWHWYV TOIG HETPNTOIG Kal N ATTOQUYR HEYAAWY TTIOTWOEWY O€ OQEIAEG O€E EEVO VOUITHA.
MeooTpdBeopa, OoAAQYEG OTIG ICOTIPIEG EVOWUOTWVOVTAI OTIG TIMEG TTWANONG, MIOG KAl O augnuévog
AVTAYWVIOUOG OTOV KAGDO Oev EMITPETTEI GNUAVTIKEG AAAQYEG (BETIKEG ) apvnTIKEG) OTO TTEPIBWPIO KEPDOUG.

O1 UTTOXPEWOEIG € EEVO VOUIOUQA, UETOTPETTONEVEG O€ Eupw pe TNV 1I00TIdia KAEIoipaTog avaAuovTal wg €€N1¢
yia Tnv ETaipeia :

31/12/2016 31/12/2015
Mood o€ eupw usD usD
OvopaoTiKd TTood
Xpnu/Ka TTEPIOUTIaKAG aTOIXEI 8.477
XpNU/KEG UTTOXPEWOEIG (475.486)
Bpayuxpovia ék0gon (467.010) -

YmroBétoupe 611 KaTd TNV 31n Agkeufpiou TTpayuaToTrolEiTal HETAROAAR OTN cuvaAAayUaTIKY I00TIPIO Eupw /
=évou Nopiopatog NG Tégewg Tou +/-10%. H avdAuon euaicbnoiag Baciletal 0Ta XPNUATOOIKOVOUIKA
epyaAeia o€ EEvo vopioua TTou katéxel n ETaipeia yia kaOe Tepiodo avagopds. Ze TepiTrTwaon 61Tou To Eupw
avariunBei ) utroTiunBei KaTd Ta avwTEPW TTOOOOTA, TOTE N ETTITTITWON OTO ATTOTEAETUA TNG XPONG Kal OTA
1810 KepdAaia Tng ETaipeiag £xe1 wg akoAoubwg:

MeTaBAnTA MeTafAnTA
10% -10% 10% -10%
31/12/2016 31/12/2015
Mood o€ eupw UsD UsD
AtroTéAeoua xprong (TTpo eopwv) 42.455 (42.455)
KaBapr) ©éan 30.143 (30.143)

Ailaxeipion KegpaAaiou

O mpwTapyikdG oTdX0G TNG dlaxeipiong kKepaAaiou TnG Etaipeiag eivar va egacpalioTtei n diatipnon tng
UYWNARG TTIOCTOANTITIKAG TOU d1aBABuIoNG KaBWG Kal TwV UyIWV SEIKTWY KePaAdiou, WOTE va uttoaTnpidovTal
KOl va eTTekTEIVOVTal OI dpacTnpidTnTEG ThG ETaipeiag. H mToAimikh Tng ETaipeiag eival va diatnprioel Toug
oTOX0UG HoOYAeuong oUN@Wva e éva TTPO@IA uwnAou emiTTédou @epeyyudTnTag. H ETaipeia eAéyxel Tnv
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KEPAAQIOKY ETTAPKEIA XPNOIUOTTOIWVTOG TOV OeiKTN KaBapou daveiouou TTpog idla KepaAaia. ZTov KabBapod
davelopo, TepIAapBAavovTal Toko@opa dAvela, SIOKOVOVIOUOI TTPAKTOPEIOG ATTAITACEWY, HEIOV TAUEIOKA
d1aBéoipa kal Icoduvapa.

Mood o€ eupw 31/12/2016 31/12/2015
2UvoAo 18iwv KepaAaiwv 9.815.026 9.043.936
Meiov: Tapelokd d1aBéoipa Kal TAPEIaKE I0000UVaua (5.575.094) (8.199.069)
KegpdAaio 4.239.933 844.867
>Uvolo 16iwv KepaAaiwv 9.815.026 9.043.936
MAéov: YTTOXPEWOEIG aTTO EKXWPNUEVES ATTAITATEIG

(Factoring) 2.708.021 1.746.046
MAéov: BpaxutrpdBeoueg Aavelakég YTTOXPEWTEIG 9.202.353 7.701.723
ZUvoAo Ke@aAdiwv 21.725.400 18.491.705
Kepahalo mpog Uvolo Kepahaiwyv 0,20 0,05

Tpéxouoeg TuvOnkeg EAANVIKAG Olkovouiag

Me 1n Mpd&n NopoBetikou lMepiexopévou Tng 18/07/2015, ammopaacioTnke n Taldon TNG TPATTECIKAG apyiag
aAAG TTapapévouy o€ 1I0XU, €0Tw Kal Ye SIapopOTTOIACEIG, O TTEPIOPICHOI OTNV Kivnon Twv KePaAaiwyv. Katd
Tn diapkela NG BUCKOANG auTrg TrEPIOdoU yia Tnv EAANVIKA oikovouia, n Aloiknon Tng ETtaipeiag €AaBe kai
ouveyiZel va dloTnpei og 1I0XU PEXPI oApEpa OAa Ta avayKaia PETPA WOTE VO AVTIUETWTTIOEI JE ETTAPKEIA TIG
EMTITWOEIG aTTO TNV €MBOAN TTEPIOPIOUOU KeQaAaiwy oTnv EAAGSa. O Kivduvog un opaAng ouveExiong Tng
ouvnBoug dpacTnpidTnTag TNG ETaipeiag wg atmotéAeopa Tng €mMBOAAG PETPWY TTEPIOPIOUOU KEQOAQiwWY,
XOPOKTNPICETAI WG XAUNAGG.

Eival ToAU onpavtikd To yeyovog 6T n ETaipeia katdgepe yia GAAn pia xpovid va diatnpnael Tnv 8éon tng
aTnVv ayopd wg £vag €K TwV PEYOAUTEPWY dlavouéwv oTnv EAAnVIKR ayopd kal Tautdxpova va dioTneroel
uwnAn Tnv kepdogopia, va augrnaoel Tn TTApouaCia TNG OTIG ayopES EEwTEPIKOU OTTOoU TTpaypaTtoTroinoe 1o 2016
10 9% Twv €TNOIWV TTWAACEWV TNG (évavtl 7% TO TIPONYOUUEVO £TOG), ME QTTOTEAEOUA VO UTTAPXEI
IKAVOTTOINTIKI EI0PON KEPOAQiwV TTPOEPYXOMEVA aTTO €IOTTPALEIS ATTO TTEAATEG €EWTEPIKOU KOl Ol OTTOIEG
dUvavtal va xpnaiyotroinBoulv yia TNV TTANpwH TTPounBeuTwyY e§WTEPIKOU.

Me Bdon Tnv yevikdtepn agioAdynon trou €yive, n Aloiknon Tng Etaipeiag €xel ouptrepdvel 0TI dev aTraiTeital
Va avayvwpIoToUV TTEPAITEPW TTPORAEYEIG 1 XPEWOEIG ATTOUEIWONG OXETICOUEVES UE ATTAITATEIG, ATTOBEUATA
1 AoITrd oToIxeia Tou evepynTikoU TNG £TAIPEIOG.

Makpooikovopuikd MepiBdAAov: To dUokoAo TrepIBaAAov TTou EAafe xwpa otnv EANGSa katd 1o 2016 €ixe
WG CUVETTEIQ TNV ETTIOTPOPRA TNG olkovouiag atnv Ugean. Mapd Ta Tpoavagepdueva n EAANvikA Oikovouika
TTAPOUCIaCE OTABEPOTTOINTIKA EIKOVA OTO JAKPOOIKOVOMIKO KOl XPNUATOOIKOVOUIKO TTEPIBGAAOV KaTd 10 2016
Je Ta yeyaAUTepa TpoAARuaTa va eaTiddovTtal aTn diaxeipion Twv TTPoRANUaTIKWY daveiwy, TNV oAoKARpwon
TOU TTPOYPANNATOG IBIWTIKOTTOINOEWY. EK véou avamTuén TTpoBAETTETAI va onuelwBei uttd TTPoUTTOBETEIS TO
deutepo e¢dunvo Tou 2017, KABWG N EUTTIOTOOUVN TWV KOTOVOAWTWY QVOPEVETOI VA €VIOYXUOEI KOTOTTIV
ETMITEUENG CUPPWVIOG PE TOUG BEGPOUG Kal TNV OAOKANPWON TWV PETAPPUBUICEWY TTOU £XOUV OUPOWVNOET
Baon Tou TTPOYPAUUATOG OTHPIENG, EUVOWVTAG TIG eEaywyEG Kal eTTevOUaElg. O TTANBWPICUOS TTPORAETTETAI
va TTapapeivel o€ XaunAd emitTreda AOyw TnG TTieong TNV oTroia SEXETAI AUTH T OTIYUN N OIKOVOMIa, Evw n
avepyia ekTiyaTal 11 6a peIwdei aTadiakd To deUTEPO £€AUNVO Tou 2017.

H Aioiknon tng ETtaipeiag ekTipd Slopkwg Tnv KAtdoTaon Kal TIG TOavEG ETITITWOEIG, Kal AapfBdvel OAa Ta
avaykaia JETpa yia Tn diatrpnon Tng Biwoiudtntag Tng Etaipeiag, Tnv eAaxIoToTroinon Tuxov ETMITITWOEWY
OTIG dPaCTNPEIOTNTEG TNG KaI TNV ETTEKTACT TWV EPYACIWV TNG OTO TTAPOV ETTIXEIPNUATIKO KAl OIKOVOMIKO
TEPIBGAAOV

6. ZYNAAAATEzZ ME ZYNAEAEMENA MEPH

O1 dieTaIpIKEG TTWANCEIG/ ayopEg, O DIETAIPIKEG ATTAITOEIG/ UTTOXPEWOEIG KABWG Kal 0l oUVaAAayéG PE Ta
Baoikad dioiknTIKA Kal &i1euBUVTIKA oTeAéEXn Tng ETaipeiag, tapatiOeviar otn § 25 Twv OIKOVOUIKWYV
KOTOOTAOEWV.
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7. AOINEZ NAHPO®OPIEZ

H Etaipgia dev dpacTnpioTroleital aTov TopEa epeuvv Kal avamTuéng. Emiong, n Etaipeia dev diabéTel 18ieg
HETOXEG.

Néa Kneioia, 16/3/2017

O Mpoedpog A.%. & AlcuBuvwy ZUpBoulog

Pouutrev MtroupAdg
AAT AE 552845
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A. ETHZIIEZ OIKONOMIKEEZ KATAZITAZEIZ MNA TH XPHZIH MOY EAHZE THN 31" AEKEMBPIOY 2016
ZYMOQONA ME TA AIEONH MPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ (AMXA), Qx EXOYN
YIOOETHOEI AMO THN EYPQIAIKH ENQXH

O1 guvnuuéveg €tnoleg Oikovouikég Karaotdoelg eykpibnkav amd 1o AioiknTikO ZupfBouAio Tng « WESTNET
DISTRIBUTION A.E.» Tnv 16/3/2017 ka1 €xouv dnuoaiotroinBei pe TNV avaptnor Toug OTo JIadikTuo, OTn

d1elBuvon www.mywestnet.com. Emmonuaiveral 6T Ta dnNPOCIOTTOINGEVTA CUVOTITIKA OIKOVOUIKA OTOIXEia Kal

TIANPo®Opieg TToU TTPOKUTITOUV aTTo TIG OIKOVOUIKEG KaTaoTaaeig 0ToXeUOUV GTO VA TTAPACXOUV OTOV avayvwaoTn
HIO YEVIKN EVAUEPWON YIO TNV OIKOVOUIKY] KATAOTAON Kal Ta atroTeEAéopaTa Thg ETaipeiag, aAd dev TTapéyxouv Thv
OAOKANPwHEVN €IKOGVA TNG OIKOVOUIKAG B€aNG, TWV XPNHUOATOOIKOVOUIKWY ETTIOOCEWY KAl TWV TAPEIOKWY POWV TNG

Etaipeiag, oupewva pe Ta Aiebvi MNpdTutra XpnuaTooiKovouikng Avag@opdg.
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MNood o€ eup®

ENEPrHTIKO

Mn KukAo@opoUvTa ZToixeia Tou EvepynTikoU
EvoouaTa nNepIouciaka oTolxeia

Aoc®uaTa neplouciakda oToixeia

AvaBalOpEVEG POPONOYIKEG aNAITHOEIG

NoInéc MakponpoBeapeG ANAITHOEIC

ZUvolo

KukAo@opouUvTa ZToixeia Tou EvepynTikoU
AnoBspara

MeAATEG Kal AOINEG EUNOPIKEG ANAITHOEIG

NOINEC BPayunpOBECEG ANAITHOEIG

Tapeiaka d1aBéaipa kal 1I00dUvaua

ZUvoAo

ZUvoAo EvepynTikoU

IAIA KE®AAAIA & YINIOXPEQZEIZ
"I81a KepaAaia

METOXIKO KEPAAQIO

Alagpopa unép To apTio
AnoTeAéopaTa €Ig véo

ZUvolo Idinv Kepalaiov

MakponpoBeoHEG YNOXPEDOTEIG

YNoxXpeWOEIG NApOXwV NPoownikoU Aoyw £E650u anod Tnv
unnpecia

Zuvolo

Bpaxunpo0eopeg YNOXPEWOEIG

EMMOPIKEG UNOXPEWOTEIG

Tpéxouaeg PopoAOYIKEG YNOXPEMOTEIG
BpaxunpoBeopeg Aavelakeg YNOoXPEWOEIG
Ynoxpewaeig anod ekxwpnuéveg anarmmaoelg (Factoring)
NoInég BpaxunpdBeopeg YNOXPEWOEIG

ZUvoAo

ZUVOAO YNOXPENCEWV
ZUvolo Idimv KepalAainv kal YNOXPEDCEWV

ZNH.

~N 0 O O

10
11
12

13
13

14

16
17
15
15
18

31/12/2016

144.103
199.297
1.215
15.852
360.467

5.951.348
25.661.259
6.476.842
5.575.094
43.664.543

44.025.010

1.166.744
7.873.255
775.027
9.815.026

88.625
88.625

18.468.063
482.681
9.202.353
2.708.021
3.260.241
34.121.358

34.209.984
44.025.010

31/12/2015

92.833
244.727
11.177
15.131
363.868

7.331.066
24.145.480
4.969.064
8.199.069
44.644.680

45.008.548

1.166.744
8.875.896
(998.704)

9.043.936

72.091
72.091

23.899.947
797.232
7.701.723
1.746.046
1.747.574
35.892.521

35.964.612
45.008.548

O1 emMIOUVATITOUEVES ONUEIWOEIC ATTOTEAOUV avatTéoTTaoTo UEPOS auTwWy Twv ETrhoiwv Olkovouikwy KaraoTaoswv.

ETHXIA OIKONOMIKH EK@EZH A THN XPHZH 2016
(1 IANOYAPIOY 2016 EQZ 31 AEKEMBPIOY 2016)
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Mood o€ eup®

MwAnoeig

KooTog MwAnoswv

MikT0 Képdog

Noina £€0oda/(€€0da)
'E€0da 81aBeong

'E€0da dioiknong
A€ITOUPYIKO KEPDOG
XpnuaToolkovouika 'EEoda
XpnuaTtooikovopikd 'Ecoda
Képdn npo popwv
®Opo¢ €1003NHATOC
AvaBalopevog Pdpog
Képdn /Znpieg) peTa and popoug

Aoind cuvolikd £00da:

lTood riou dev avaraéivopouvral ornv Karaoraon
ArnoteAsoudrawv

AvaloyioTIka kEpdN/(INUIEG)

AvaBaM\opevog popog ni Twv AVaAoyIoTIKOV
KepdWV/ (TNHIWV)

Aoind ouvoAika £€00da XpRong, kabapa ano
Popoug

ZUYKEVTPWTIKG OUVOAIKA £€003a XpRonG HETA
Popwv

Kepdn / (Inuiec) npo popwv XPNHATOdOTIKAY,

£NEVOUTIKOV AMOTEAEGUATWV KAl GUVOAIKWV anooBECEWV

AnoTeAéopaTa eKPETAMEUONG NPo POpWY,
XPNHATOdOTIKWV Kal ENEVOUTIKGV ANOTEAEOUATWV

Znp.

19
20

21
20
20

22
22

23
23

14

31/12/2016

91.926.063
(85.173.009)
6.753.053
(26.032)
(2.572.836)
(1.409.248)
2.744.938
(1.498.977)
4.098
1.250.059
(452.639)
(11.545)
785.875

(5.459)
1.583
(3.876)

781.999

2.860.205

2.744.938

31/12/2015

93.484.454

(87.088.819)

6.395.634
(28.635)
(2.675.900)
(1.256.804)
2.434.296
(1.230.799)
5.168
1.208.664
(423.232)
(26.916)
758.517

(11.680)
8.228
(3.452)

755.065

2.540.576

2.434.296

O1 emMIoUVaTITOUEVES GNUEIWOEIS ATTOTEAOUV avatTéoTTacTo PEPOS auTwy Twv EThoiwv Oikovouikwy KaraoTaoswy.

ETHXIA OIKONOMIKH EK@EZH A THN XPHZH 2016
(1 IANOYAPIOY 2016 EQZ 31 AEKEMBPIOY 2016)
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lll. Kardotaon MetafoAwyv I18iwv KegaAaiwv”
Mood o cupi Ms'r?xlkb AI(I(pOP('I unép To Anon)\éqpum Zivolo I'Giwv
Znp. KEPaAalo apTio €IG VEO Kepalaiov
YnoAoino 1 Iavouapiou 2015 1.166.744 8.875.896 -1.753.769 8.288.871
AnoTé\eopa Xpriong 758.517 758.517
Aoina ocuvolAika £éooda:
AvoloyioTiKG kEPDN / (CnNMIEG) 14 (11.680) (11.680)
Avapal\opevog popog eni Twv AvaloyioTIKOV Kepdwv/({NHIomV) 3.387 3.387
ETridpaon atmd aAlayr] @opoAoyIkoU oUVTEAEOTA 4.841 4.841
Aoind ocuvoAika £00da XpRonG HETA ano popoug 0 0 (3.452) (3.452)
ZUYKEVTPWTIKG OUVOAIKA €008 XpAONG HETA POPOV 0 0 755.065 755.065
YnoAoino 31 AskepBpiou 2015 1.166.744 8.875.896 (998.704) 9.043.936
YnoAoino 1 Iavouapiou 2016 1.166.744 8.875.896 (998.704) 9.043.936
Kegpahaionoinon anoBspaTikoU unEp To apTio 13 991.732 (991.732) 0
'E€oda al&nong peToxikoU kepahaiou 13 (10.909) (10.909)
Meiwon PETOXIKOU KEPAAQIOU e CUPYNPIOHO InUIwV
NpPoNyoUHEVWY XProswv 13 (991.732) 991.732 0
ZuvaAAayEg HE IBIOKTITEG 0 (1.002.641) 991.732 (10.909)
AnoTéAeoua xprong 785.875 785.875
Aoinda ocuvoAika €goda:
AvoAoyIoTIKG KEPDN / (CNMIES) 14 (5.459) (5.459)
AvaBaMopevog popog eni Twv AvaloyioTIKOV KepdwV/({NHIcV) 1.583 1.583
Aoind ocuvoAika £00da XpRoNG HETA and popoug 0 0 (3.876) (3.876)
ZUYKEVTPWTIKG CUVOAIKG £000a XpRONG HETA POPOV 0 0 781.999 781.999
YnoAoino 31 Askepppiou 2016 1.166.744 7.873.255 775.028 9.815.026

O1 eMIOUVATITOUEVES ONUEIWTEIS ATTOTEAOUV avarrdaTTaaTo uépos autwyv Twv Etnaiwv Oikovouikwy Karaotdoswv.
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IV. Kardotaon Tapeiakwyv Powv (Eppeon péBodog) yia tn xprion 2016

MNMood o€ eup®

TapeIakéG poEG and AEITOUPYIKEG BpacTnPIOTNTEG
KEpdn MNepiddou npo Popwv

MpooappovEg via:

AnooBECEIC EVOOUATWV Nayiwy OTOIXKEIDV

AnooBECEIC AUAWY Nayiwv OTOIXEIV

MeTABOAEC OTIG UNOXPEWOEIC AOY® GUVTAEI0dOTNONG TOU
NPOCWMIKOU

MpoBAEwelg

Mn npaypaTonoinBévra képdn and ocuvaA\ayHaTIKEG OIAPOPEG
Mn npaypaTonoinBeiosg NUIEC and ouvaAAayHaTIKEG DIAPOPEG
(KEpdN)/ TnuIEC and TNV NWANCH EVOMUATWV Nayiwv
MoTwTIKOI TOKOI Kal ouvagr £€0oda

XpewOoTIKOI TOKOI Kal guvagn €£0da

Suvolo npooapuioywv

Tapelakég PoEG ano AEITOUPYIKEG dpACTNPIOTNTEG NPIV TIG
HETABOAEG ToU KEPAAaiou Kiviong

MeTaBohég Kepalaiou kivnong

(AUENoN) / peiwon anoBepatwy

(AUENnon) / peimon anarnoswy

(AUENoN) / peiwon Aoinwv Aoyapiaoumy KUKAOPOPOUVTOG
EVEPYNTIKOU

AUENnon / (ueimon) unoxpewoewv (MARYV Tpanelmv)

Tapelakég poéG anod AEITOUPYIKEG SpacTNPIOTNTEG
KaTaBAnBEvTEG TOKOI

KaTaBAnBeic popog £100druaTog

KaBapég TapEIaKEG POEG ANO AEITOUPYIKEG SPACTNPIOTNTEG

TaUEIOKEG POEG AaNO ENEVOUTIKEG SpaocTnPIOTNTEG

AYOpEG EVOOUATWY Nayiwv

AyopéG aowuaTWV nayiwv

ToOKol nou gionpayxénkav

Eionpd&eic Eniyopnynoswv

KaBapég Tapeiakég pogg and enevouTIKEG SpacTNPIOTNTEG

TaueIaKEG pOEG and XpNHATOBSOTIKEG SpacTnPIOTNTEG
'E€0da au&nong PETOXIKOU KePaAaiou

Adveia avaAneBevta

Adveia nAnpwbevTta

KaBapr JeTaBoAn UNoXpEMOEWY and eKXWPNHUEVES ANAITHOEIG
KaBapég TaPEIaKEG POEG ANO XPNHATOJOTIKEG
dpacTnpIOTNTEG

Ka@apn (peimon)/ at&non ora Tapeiaka diabéoipa kai
1003Uvapa

Tapeiaka diabéaipa kar IcodUvapa aTnv apxn TnNG XpPnong
Tapsgiaka diab£oipa kal TaAPEIaKd 1003Uvapa oTo TEAOG TG
Xpnong

Znu.

21
21

(6]

21

13

31/12/2016
1.250.059

24.626
90.641

12.649
50.000
(14.968)
63.111

1

(4.098)
1.497.404
1.719.366

2.969.425

1.379.719
(1.531.097)

(1.508.498)
(4.509.263)
(6.169.140)

(3.199.715)
(1.527.094)

(797.232)

(5.524.041)

(75.896)
(45.212)
4.098
15.318
(101.692)

(10.909)
3.500.000
(2.000.000)
1.512.667

3.001.758
(2.623.975)
8.199.069

5.575.094

31/12/2015
1.208.664

16.300
89.981

11.231

0

(905)

28

0

(5.168)
1.229.225
1.340.692

2.549.356

(676.067)
1.323.311

(3.068.922)
4.133.752
1.712.075

4.261.431

(1.229.225)

(94.183)

2.938.023

(18.967)
(33.041)
5.168

0
(46.841)

0
7.256.000
(2.106.900)
(1.008.217)

4.140.883
7.032.065
1.167.003

8.199.069

O1 eMIoUVATITOUEVES GNUEIWOEIC ATTOTEAOUV avatTéoTTacTo PéPOS autwy Twv EThoiwv Olkovouikwy KaraoTaoswv.

ETHXIA OIKONOMIKH EK@EZH A THN XPHZH 2016
(1 IANOYAPIOY 2016 EQZ 31 AEKEMBPIOY 2016)
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E. ZHMEIQZEIZ ENI TQN ETHZIQON OIKONOMIKQN KATAXTAZEQN
1. ZXZdortaon kai ApaoTtnp1oTnteg ETaipeiag

H WESTNET DISTRIBUTION A.E. (epe€ng kahoUpevn n «Etaipeio» A «WESTNET») 18pU6nke otnv EAAGOQ TOV
OkTwPpiou Tou 2005 wg avwvuun etaipeia. H €dpa tng Etaipeiog cival otov Afuo Kneioidg, Epuol 25,
Tapadpopog EBvik Odou Abnvwv-Aapiag. H Etaipeia diabéter duo utrokataoTipara (Ocooalovikn Kal
MayouAa). H didpkeia Tng ETaipeiog, cupgwva pe 1o KataotaTikd Tng, avépxeTtal og 99 xpdvia atrd Tnv nuepounvia
idpuong TNG, Ye duvaTdTNTA ETTEKTAONG TNG DIAPKEING PETA aTTO aTTOaon Tng Mevikhg Zuvédeuong Twv MeTdxwv
™MG.

O1 Baoikég dpaoTnpIdTNTEG TNG ETaipeiag olpgwva pe 1o dpbpo 3 Tou KataoTaTikou Tng Eivai:

i. H epmopia xovOpIkwg Kal AIaVIKWG, N TTapaywyn, N ouvappoAdynan, n eioaywyn Kai n egaywyr kade
€idOUG TNAETTIKOIVWVIOKOU UAIKOU, NAEKTPOVIKWYV UTTOAOYIOTWY, TTAONG QPUOEWS EVOUPHATIKWY Kal
QACUPMATIKWY CUCKEUWV Kal E1I0WV EQAPUOYAS NAEKTPICHOU, EIBWV NAEKTPOVIKNG Kal TNAETTIKOIVWVIAG Kal
€V yével KABe €i00Ug NAeKTPOAOYIKOU, NAEKTPOVIKOU Kal WnN@IoKoU UAIKOU KOl CUCGWPEUTWY (UTTATAPIWV)
KaBwg kal TTaong QUOEWV CUPTTIOYWY OiOKWY HOUCIKAG Kal €IKOVAG KAl €V YEVEI WNQIOKWY HECWV
aTTOBAKEUONG Kal JETOPOPAG OESOUEVWV.

ii. H epmopia xovdpIkwg Kal AiavIKWG, N eI0aywyn kal eaywyn KaBwg Kal N ouvTpnaon Kal utrooTrpign
TaonNg @UOEWG AOYIGUIKOU, TTPOYPOAUUATWY NAEKTPOVIKWYV UTTOAOYIOTWV Kal Bacewv Oedopévwy.

iii. H eumopia xovOpIKWG Kal AlQVIKWG, N €loaywyn Kol €gaywyr  TaixviSiwy Kol - AOITTWV
EUTTOPEUPATWYV TTPOOPICOUEVWY VIO BPEPN, VATTIA Kal TTaIdIA
iv.  HTTapoyxn utrnpeciwy Kal TTpoidvTwV TNAETTIKOIVWVIWY, N avAaTITuén, eyKkatdoTaan, Aeiroupyia, diaxeipion
Kal EKUETAAAEUON TwV TTAONG QUOEWS UTTNPECIWY KIVNTAG Kal OTABEPAG ETTIKOIVWVIAG, UTTNPECIWV
Internet | utnpeoiwv Baoiopévwy aTig 1816TNTEG Tou d1adikTuou (Internet).
v. H ayopd, amoBrikeuon, peTamoinon, Cuokeuagia, oApavon pe ypauuwtd kwdikd (Bar Coding),
eTiketotroinon (labelling) ka1 n Aiavopry Eptropeupdrwy kai MNpoidvtwy
vi. H avTITTpoow1Teuon oikwy Tou £EWTEPIKOU, QUOIKWY i VOUIKWY TTPOCWTTWY TTOU £TMISILIKOUV ToV id10 A
TTAPEPPEPT) OKOTTO
vii. H TTapoxf cuuBoUAwY Kal UTTNPECIWY ETTI OPYAVWTIKWY, ELTTOPIKWYV, XPNUATOTTIOTWTIKWY, OIKOVOUIKWY
Kal AOITTWV BOEPaTWY
viii. H idpuaon, ouvepyaoia Kal CUPPETOXN O€ GAAEG OUOEIDEIG KOI OUVAQEIG 1] YN ETQIPEIEG, OTTOIOUDATTOTE
eTaipikoU TUTTOU 0TNV EAAGSQ Kal TO £EWTEPIKG, KOl
ix. K&Be TrapaywyIkr) Kai EYTTOPIKr) dpacTnPIOTNTA GUVAQAG TTPOG TOV OKOTTO TNG ETAIPEIAG

H petoxikr ouvBeon Tng Etaipeiag kartd tnv 31/12/2016 £xel wg €EAG:

Métoxog MocooTd

GREY SQUIRREL SERVICES LTD, e £é5pa otnv KUTrpo 100%

O1 oIkovopIkéG KaTaoTaoelg TNG ETaipeiag evotroiouvTal, pe mn PéBodo TNG OAIKAG £vOTTOINONG, OTIG EVOTTOINMEVES
OIKOVOMIKEG KaTaoTdoelg TNG Etaipeiag Olympia Group A.E. Zuppetoxwv, n otroia eival eykateoTnuévn oTnv
EAAGOQ, Kal TNG OTToiag TO GUVOAIKO TTO00OTO GUUMETOXAG oTnv ETtaipeia Tnv 31/12/2016 avépxeTal o€ €UUETO
10000716 100%.

H Bnteia Tou AloiknTikoU ZupBouAiou, TTou €geAéyn atd Tn Mevikr) Zuvéleuon Twv Metdxwyv tnv 17/6/2016 £xel
evTaeT didpkeia (uéxpl Tnv 16/06/2021). H ouvBeon Tou A.Z. diapopPWVETAl WG EEAG:

Mpdedpog Tou AloiknTikoU ZupBouliou & AlcuBuvwy ZuuBoulog : Pouptrev MtmoupAdg

AvTITTpOEdpOg Tou AloiknTiKoU ZupBouAiou : Fewpylog AaBiwtng
MéNog Tou AloiknTikoU ZupBouAiou : lwévvng Kapayidvvng
MéAog Tou AloiknTikoU ZupBouAiou : KwvoTavtivog KapagwTtdkng

ATT6 10 2011 K1 €QEENG, N ETaipeia £xel eAeyXBei atrd Tov VOpIPO EAEYKTA Kal £XEI AGBEI YOPOAOYIKA TTIOTOTTOINTIKA
Oixwg emIQUAAEN £wWG KAl TO OIKOVOUIKO £T0G TTou €Ange Tnv 31n AekeuPBpiou 2015. H ékdoon Tou gopoloyikou
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moToToIiNTIkoU yia TN Xprion 2016 B6a oAokAnpwOei petd Tn Onuocicucn Twv TIAPOUCWY OIKOVOUIKWY
KaTooTaoswv (BA. § 27.2).

2. MAaioio KATAPTIONG TWV OIKOVOMIKWYV KATOOTAGEWV
2.1 AlAwon Zupuépewong

O1 Oikovopikég Karaotaoelg Tng Etaipeiag g 31ng Aekepppiou 2016 1mou KaAUTITOUV T Xprion amé v 1n
lavouapiou £éwg kai Tnv 31n Aekepppiou 2016 eival cUp@wveg pe Ta AieBvr) MpdTutra XpnuaTooiKovouIiKhg Avagopdg
(ATXA) 1ToU €x0uv ekd0B¢i atrd TNV EmiTpoTrr) AieBvwv AoyioTiKwy MNpotitrwy (IASB), kaBwg Kal Twv AlEpUNVEIWY
TOUG, Ol oTroieg éxouv ekdoBei atd Tnv Emmpotm) Eppunveiag Mpotummwv (IFRIC) kai £xouv uioBetnBei ammd v
EupwTraik ‘Evwaon péxpl Tnv 31" AekepBpiou 2016. Ettiong, o1 ev Adyw Oikovopikég KataoTaaelg €Xouv KaTapTIOTE
Bdoel TNG apxng TNG ouvEXIONG TNG dpaaTnpPIGTNTAG (going concern).

H Etaipgia epappdlel 0Aa ta Aiebvi AoyioTikd Mpotutra (AAI), Ta AieBvr MpdTutra XpnuaTooikovouikAg Avagopdg
(AMXA) kai TiIg AlepunVeieg TOUG TTOU £XOUV EQAPHOYT OTIG epyaaies TNG. O OXETIKEG AOYIOTIKEG TTONITIKEG, TTEPIANYWN
TWV OTTOIWV TTAPOUCIACETAI TTOPOKATW, £XOUV EQAPUOCTEI UE OUVETTEIO O OAEG TIG TTAPOUCIALOUEVES TTEPIOOOUG.

O1 OIKOVOMIKEG KOTOOTAOEIG €xouv ouvtaxBei oUUQwWva UE TNV ApPXr TOU IO0TOPIKOU KOOTOUG, OTTWG QuTH
TPOTIOTIOIEITAI YIO TNV AVATIPOCAPUOYH o€ eUAoyn agia Twv XPNUOTOOIKOVOUIKWY OTOIXEIWVY TOU EVEPYNTIKOU Kal
UTTOXPEWOEWY O€ €UAoyYN aia Eow TwV AaTTOTEAETUATWY (TTEPIAAUBAVOVTAl T TTAPAYWYQ).

2.2 Baon 'Eykpiong Twv OikovouiKwv KaraoTdoewv

O1 GuVNUPEVEG ETATIEG OIKOVOUIKES KaTaoTAoEIG TNG 317 AgkepBpiou 2016 eykpiBnkav atrd 1o AioiknTiké ZupBoUAio
oTIG 16 MapTiou 2017 kau UTTOKEIVTAI TRV OPICTIKH £yKPIon TNG [EVIKAG ZUVEAEUONG TWV HETOXWV.

2.3 Nopiopa TTapouciaong

To voépiopa Tapouciaong eivar 10 Eupw (vopiopa tng xwpag g £€dpag Tng Etaipeiag) kar 6Aa Tta 1roocd
Trapouciafovtal o€ Eupw, EKTOG £Gv ava@EépeTal DIAQOPETIKA. ZNUEIVETAI OTI TUXOV HIKPEG ATTOKAICEIG opeiAovTal
O€ OTPOYYUAOTTOINCEIG.

2.5 Znuavrikég AoyioTikég EkTipnoeig, Mapadoxég kai Kpioeig

H olvtagn Twv OIKOVOUIKWY KOTooTAoewv oUp@wva pe Ta AMNXA atraitei amd mn Aloiknon va trpofaivel o€
AOYIOTIKEG EKTIMNOEIG, TTAPAOOXEG KAI OTO OXNUATIOUO KPITEWV Kal UTTOBETEWY KATA TNV EQAPUOYHA TWV AOYICTIKWYV
apxwv Tng ETaipeiag, o1 otroieg eTTnpedlouv Ta OTOIXEI TOU EVEPYNTIKOU KaI TIG UTTOXPEWOEIG, TN YVWOTOTIOINON
EVOEXOUEVWV OTTAITAOEWV KAl UTTOXPEWCEWY TWV OIKOVOUIKWY KATAOTACEWY KaBwg Kal Ta €000a Kal €§0da KaTd
TIG TTapouaialopeveg TrepIddoug. O1 KTINATEIG Kal Ol TTapadoxEG aUTEG apopoUV OTo HEANOV KAl WG CUVETTEID, TA
TpaypaTikd armoteAéopara gival moavo va diagopoTrololvTal atrd Toug AoyloTIKoUg UTTOAOYIoHOUG.

Juykekpiyéva mroad Trou TrepIAapBavovtal ) ernpeddouv TIG Olkovopikég KaTaoTdoelg KaBwg Kal TIG OXETIKEG
YVWAOTOTIOINOEIG EKTIMWVTAI, OTTAITWVTAG TOV OXNUATIONO UTTOBETEWY OXETIKA PE agieg | TUVONKEG Ol OTToiEG Oev
gival duvaTov va eival yvwoTég pe BeBaidTnTa Katd TNV TTEPiodo ouvtagng Twv Olkovopikwy Kataotdoswv. Mia
AoyIOTIKA eKTiunon Bewpeital onUAvTIK OTAV €ival GNUAVTIKA yIa TNV XPNHATOOIKOVOMIKA KATAoTACon KAl Ta
arrotreAéopara NG ETaipgiog kal atraiTei Ti o SUOKOAEG, UTTOKEIMEVIKEG 1) TTEPITTAOKEG Kpioelg TnG Aloiknong. H
Etaipeia aglohoyei TéToIEG EKTIUNAOEIG O ouvexr BAon, Bacifouevn oTa AaTmoTeAECUATA TOU TTAPEABOVTOG Kal GThV
euTTEIpia, o€ OuokEéWelg Pe €10IKoUG, a€ TAOEIG Kal o€ GANeG ueBABdoUG o1 otroieg Bewpolvtal AOYIKEG OTIG
OUYKEKPIUEVEG OUVOAKEG, OTTWG ETTIONG Kal TIG TIPOBAEWEIG OXETIKA UE TO TTWG AUTA evdéxeTal va aAAdgouv oTo
pEAAOV. O1 eKTIUAOEIG Kal Ol KPIOEIG ETTAVAEIOAOYOUVTal GUVEXWG BATEl AWV Twv BIABETINWY TTANPOPOPIWV.
O1 BaoIkéG EKTIUAOEIG KAl KPIOEIG 01 OTToieG avagépovtal o€ dedopéva n eEENIEN Twy OTToiwV Ba uTTopolcE va
ETTNPEACEl Ta KOVOUAIQ TwV OIKOVOUIKWY KATAOTAOEWYV TOUG ETTOPEVOUG 12 PAVEG €XOUV WG £ENG:
(i) MpoBAsywn yia @épo eiocodnparog: H mpoBAswn yia @opo eigodriuartog ue Bdaon 10 AAIM. 12
uttoAoyiCeTal P exTipnon Twv eopwv TTou Ba KataBAnBouv oTIG YOPOAOYIKEG APXES Kal TTEPIAAUPBAVEI
TOV TPEXOVTA QPOPO €IGOOAUATOG YIa KABE XprAon kal TTPORAEwn yia Toug TTPOCBETOUG POPOUG TTOU
mOavov va TTPoKUWouv o€ PEAAOVTIKOUG (POPOAOYIKOUG €AEYXOUG Kal avayvwpion HEAAOVTIKWY
POPOAOYIKWV WPEAEIWV. H TEAIKA eKKaBAPION Twv POPwWY EIGOBAUATOS TTIBAVOV va aTToKAivEl atrd Ta
OXETIKA TTOOG TO OTToia €XOUV KaTaxwpenoOei OTIG oIKOVOUIKEG KaTaoTdoelg. H Etaipegia avayvwpilel
UTTOXPEWOEIG Yia TTPORAETTOUEVA QOPOAOYIKA ¢nTApaTa Ye BACN UTTOAOYIGHOUG Yia TO KATA TTO0O0 Oa
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TpokUWel emTTPOaBeTn @opoAoyia. O1rou To TEAIKO POPOAOYIKO OTTOTEAECUA QUTWYV TWV {NTNUATWY
Ola@EPEl OTTO TO TTOOO TTOU £XEI APXIKA avayvwpPIoTEl o1 dIaPopEG eTTNPEAOUV TNV TTPOBAEWN yia épo
€1000APATOG Kal yIa avaBaAAdpevn @opoAoyia oTnv TTEPIodO TToU £YIVE O TIPOCBIOPITHOG.

(ii) AvoaBaAAOpeveG @QOPOAOYIKEG OTTAITACEIG €T POPOAOYIKWV JNMIWV KOl OVOKTNOINOTNTA
avaBaAAopevng @opoloyikng ammaitnong: AvaBaAAduevn @OPOAOYIKN aTTaiTnon avayvwpideTal yia
OAeg TIG aXPNOIPOTTOINTEG POPOAOYIKEG CnuIEG aTov BaBud TTou eival mOavo 6T Ba uTTApEouV ETTAPKN
opoloynTéa kKEPON TTou Ba CUPYNQICTOUV UE AUTEG TIG OPOAOYIKES npieg. MNa Tov kaBopioud Tou UYoug
NG avaBaAAOPEVNG POPOAOYIKAG OTTAITNONG TTOU UTTOPEI VO AVOYVWPIOTE ATTAITOUVTOI GNUAVTIKEG KPITEIG
Kal ekTIgAoEIS TNG Aloiknong Tng ETaipeiag, ol otroieg Bacifovial ota HEAAOVTIKA popoAoynTéa KEPON O€
ouvduaooud PE TIG MEANOVTIKEG @QOPOAOYIKEG OTpaTnyikéG TTou Ba akoAoubnBolv. H avayvwpion
avaBaAAOPEVWV POPOAOYIKWVY OTTAITAOEWV EUTTEPIEXEI EKTIMATEIG AVAPOPIKA PE TNV AVAKTNOINOTNTA
TOUG KOI QVOQOPIKA PE TNV HEAAOVTIKH TTPAYUOTOTIOINGN ETTAPKWY QPOPOAOYIKWY KEPOWYV Ta oTroia Ba
EMTPEYOUV TNV AVAKTNOT TOUG.

(iii)  Exktiygnon w@&éAipng Jwng TTEPIOUCIOKWY OTOIXEIWV (ouvTeAeoTg amoofeong): H Etaipeia
TTpofaivel o€ AOYIOTIKEG EKTIUMOEIG AVAPOPIKA PE TNV WEEAINN {wr) TWV EVOWHPATWY TTaYiwV OTOIXEIWV
TOU KOBWG Kal TwV QUAWV TTEPIOUCIAKWY OTOIXEIwV. OI EKTIUAOEIG QUTEG eTTaveEETACoVTal TOUAdYIOTOV
oe KGBe etAola Trepiodo avagopdg. Tnv 31/12/2016 n Aloiknon ekTiyd 611 oI wWQENPEG Jwég
QAVTITTIPOOWTTEUOUV TNV QVANEVOPEVN XPNOIKMOTNTA TWV OTOIXEIWY TOU EVEPYNTIKOU.

(iv) MpoéBAewn yia amolnuiwon mpoowtrikoU: O UTTOXPEWOEIG Yia atmmolnuiwon Tou TTIPOCWTTIKOU
utroAoyiCovTtal Bdoel avaAoyloTIKWV peBOdwY, n SlEvEPYEIa Twv OTToiwv aTraiTei atd Tn Aloiknan va
EKTINACElI CUYKEKPIPEVES TTAPAPETPOUG OTTWG UE TO TTPOECOPANTIKO ETTITOKIO, TO TTOCOCTO AUENONG TWV
auoiBwyv Twv epyalopévwy, TNV augnon Tou OctiKTn TIUWV KATAVOAWTA Kal TNV avOUEVOMEVN
evarmroyévoucsa epyaciokn Cwr). O1 TTopadox£G TTOU  XPNOIUOTTOIOUVTOl  EUTTEPIEXOUV  ONUAVTIKNA
apepaidtnTa Kai n Aioiknon Tng Etaipeiag rpofaivel o€ Guvexr) ETTAVEKTIUNGT] TOUG.

(v) Evdexopeva Zroixeia Tou Evepynrikou kai Evdexopeveg Ymoxpewoeig: H Etaipeia eutrAékeTal o€
OIKOOTIKEG DIEKDIKATEIG KA ATTOCNUIWOEIG KATA TN ouvhAOn TTopeia Twv epyaciwv TnG. H ETtaipeia e€eTdlel
TIG EKKPEWEIG OIKAOTIKEG UTTOBETEIG O€ KABE NuEPOUNViIa avagopds TwV OIKOVOUIKWY KOTOOTACEWYV Kal
TTpoxwpEi o€ dievépyela TTPoRAEWwewV yia eTTidIKeG uTTOBETEIG KaTd TnNG ETaipeiag, Baael oToixeiwv atrd
™ NouikA YTnpeoia, Ta omoia TTPoKUTITOUV BAcel Twv TTPOC@ATWY £EEAICEWV Twv UTTOBETEWY TTOU
SlaxeipiCetal. H Aloiknan kpivel 0TI oTroloIONTTOTE dlaKavoviouoi dev Ba emrnpéalav anuavTika Tnv
olkovopiky 8éon 1ng Etaipeiag tnv 31/12/2016. MapdAa autd, o KOBOPICPOG TWV EVOEXOUEVWV
UTTOXPEWOCEWY TTOU OXETICOVTal YE TIG BIKOOTIKEG OIEKBIKNOEIG KAl TIG ATTAITHOEIS €ival Pia TTOAUTTAOKN
Oladikaaia TTou TTEPIAAUBAVEI KPIOEIG OXETIKA WE TIG TNIOAVEG GUVETTEIEG KAl TIG DIEPUNVEIEG OXETIKA UE
TOUG VOUOUG KaI TOUG KAVOVIOROUG. MeTaBoAég OTIG Kpioeig i OTIG digpunveieg givar moavd va
odnyAgouv o€ pia algnaon f pia Peiwan Twv evOEXOUEVWY UTTOXPEWTEWY TNG ETaipeiag ato péAAov.

(vi) TMpoBAewn emMOQPAAWV ATTAITACEWV: 2& KABE nuepounvia ava@opdg OAeg o1 KaBuoTepnuUEVES N
ETTIOPOAEIG ATTAITATEIG EKTIUWVTAI YIa va TTPoadIopIoTEl N avaykaidTnTa A Un TTPORAEWNG atropgiwaong,
age ouvdpTnon Tng TMOTWTIKAG TTONITIKAG TNG ETaipeiag kai AapBavovrag utmown oToixeia NG NopikAg
Ymnpeoiag NG Etaipeiag, Ta otmoia TTpokUTITOUV (doel emeCEPyaniag 10TOPIKWY OEBOPEVWVY Kal
TpodopaTwy £¢eAifewv Twv uTTOBECEWY TTOU dlayelpideTal. To utTdAoITTo TNG TTPORAEWNG VIO ATTOMEIWON
ATTAITACEWY TTPOaapuGleTal KATAAANAQ O€ KABE nuUEPOUNVIa Ava@opdg WATE VA AVTAVAKAG TNV TTavr)
OXETIKN ammwAeia. AtroteAei oAk NG Etaipeiag va pn diaypdeeral kauid amaitnon péxpr va
€€avtAnBouv OAeg 01 BUVATEG VOUIKEG EVEPYEIEG YIa TNV €ioTTpalh TNG. Baoiké ouvTeAeoTh €T TNG
EKTINNONG TNG ETTICQPAAEIAG TWV ATTAITAOEWY aTTOTEAEI TO YeEyovog 611 n ETaipeia mpoPaivel o€ acpdaAlion
TWV aTmaITHoEWV AauBdvovTtag uttéyn Tng Tov 1gipo A Tov duvnTiKS TCipo TwV TTEAATWYV TNG.

(vi) MpoBAeyn via Bpadéwg KivoUupeva Kol omradiwpéva ammobépara: KaTtdAAnAeg TTpoBAEweg
oxnuartiovtal yia atmagiwpéva, axenoTa Kal atroBéuara e TToAU XaunAn kivnon atnv ayopd. O1 PEioEIg
NG agiag Twv amoBeudTwyv oTnv Kabapr] peucTotroiNoInn aia Kal o1 AoITTEG ¢nuieg ammd atmobépara
KOATAXWPEOUVTAI OTNV KATAGTACT TWV OTTOTEAETUATWY KATA TNV TTEPIOS0 TToU eugavifovTal. MpoRAsywn yia
artropgiwon TnG agiag Twv amoBepdTwy oxNUATiCeETal EQOOOV KPIVETAI ATTAPAITNTO.

(vii) ATtropgiwon evowpatwy Trayiwv: Ta evowpara TTdyia oToixeia EAEyXovTal yia OKOTToUG ATTOUEIWONG
otav yeyovota i aAAayég OTIG ouvBnkeg uttodnAwvouv OTI N AoyIoTIKA aia PTTopei va pnv givai
avaktroipn. MNa Tov uttoAoyioud TnG agiag Xprocwg N Aloiknon ekTIUA TIG JEAAOVTIKEG TOMEIAKEG POEG
atrd TO TTEPIOUTIAKSO OTOIXEIO 1 TNV POVAdA TAUEIOKAS PONG Kal €TTIAEYEl TOV KATAAANAO GUVTEAEDTH
TTPOoeEOPANONG YIa va uTToAoyioEl TNV TTapoloa agia Twv JEAAOVTIKWYV TOUEIOKWY POWV
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3. Baoikég AoyioTikég ApxEg

O1 KupIOTEPEG AOYIOTIKEG OpPXEG TTou uloBeTABNKavV Kal akoAoubriBnkav yia Tn oUvTiagn TwV OIKOVOUIKWYV
KOTOOTAOEWV €ival ol aKOAOUBEG:

3.1. Merarporri] Zévwv NopIopdaTwyY

Ta oToIXEiO TWV OIKOVOUIKWY KATAOTACEWYV ETTIMETPWVTAI BACEI TOU VOUIGPATOG TOU TTPWTEUOVTOG OIKOVOUIKOU
mepIBAAAOVTOG, OTOo oTroio Aeitoupyei n Etaipeia («Aemoupyikd vouiopa»). Ol OIKOVOMIKEG KATAOTACEIG
TTapouciddovtal oe Eupw, TToU €ival To AsIToupylkd vopiopa Kali To vOpiopa Trapouciaong tng Etaipeiag.
>uvaAMayég TTou yivovtal o€ Eéva vopiopara, petarpémovral oe Eupw pe Baon tnv €mionun TR Tou &évou
vouioparog Tou I1oxUel TNV nuépa TG ouvaAlayns. Katd Ttnv nuepounvia ava@opds TwV OIKOVOUIKWY
KOTOOTAOEWYV, Ol OTTAITACEIG KOI UTTOXPEWOEIG O€ {Eva vopiopaTa, peTaTpémovTal oe Eupw ye Baon tnv emionun
TIUA TOU &EVOu vopiopaTtog Trou 1oxUEl TRV avTioToixn nuepopnvia. Ta képdn A o1 {nuieg atTd GUVAAAQYUATIKEG
dIaPOPES KATaXwPOUVTAl aTa aTToTEAETATA.

3.2. Evowparta Mepiouciakd Zroixeia

Ta evowpoTa TTEPIOUCIAKA OTOIXEIO OTTEIKOVICOVTAlI OTO I0TOPIKO KOOTOG KTHOEWG MEIOV TIG CUCCWPEUMPEVES
ATTOOBECEIC KAl TUXOV HEIWOEIG TNG agiag Toug. To KOOTOG KTHoNG TTEPIAAUBAVEI OAEG TIG AUECQ ETTIPPITITEES
OOTTAVEG yIa TNV aTTOKTNON Twv oToIXeiwv. OTav ol AoyIoTIKEG agieg TwV eVOWHATWY Trayiwv utrepBaivouv Tnv
avaktiolun agia Toug, n dlagopd (armoueciwaon) Karaxwpeitar dueca wg €§odo otnv KardoTtaon ZuvoAikou
Eicodnuarog.

To KOOTOG KTHONG KAl Ol CWPEUPEVES ATTOORECEIS TWV EVOWHATWY TTEPIOUTIAKWY OTOIXEIWV TTOU TTwAoUVTal
arrocupovral, diaypd@ovTal atré Toug avTioTolXoug Aoyapiacpoug Tn oTIyPA TG TTWANONG A TG aTTéoUPONG Kal
0110100 TTOTE KEPDOG I {nUia TTPOKUTITEI, KATAXWPEITOI OTA ATTOTEAECUATA.

MeTayevéaTepeg datrdveg avayvwpiovtal o emaufnon TnG AoyIOTIKAG agiag Twv eVOWUATWY Trayiwv 1 wg
EeXwPIOTO TTAyI0 povov edv gival TBavo Ta HEAAOVTIKA OIKOVOUIKG O@EAN va eiopeloouv oTnv ETaipeia kal 1o
KOOTOG TOUG MPTTopei va emmiueTpnBei afidémmoTa. To KOOTOG EMOKEUWY KAl GUVTNPACEWY avayvwpifeTal oTa
ATTOTEAEGPATA TNG XPMONG TTOU TTPAYUATOTTOIOUVTAL.

O1 aTmooR£0EIG TWV EVOWHATWY TTEPIOUTIAKWY OTOIXEIWV AoyifovTal cuoTnuaTika pe Bacn T otabepr péBodo pe
OUVTEANEDTEG OI OTTOIOI TTIPOCEYYICOUV TIG OXETIKEG EKTIMWUEVEG BIAPKEIEG CWAG TWV TTaYiwV.

O1 guvTeAeoTéG aTTOORECNG TTOU XPNOIUOTTOIOUVTaI Eival oI €ENG:

XuvTeAeoTéEG aTTOOREONG "ETn weéAiung {wng
Eyk/oeIg kTIpiwv 0€ akivnTa TpitTwyv Aidpkeia yicBwong Algpkeia pioBwaong
‘EiTrAa Kal AoITTog €€OTTAIGUOG 10%-20% 5-10

O1 utroAeippaTikég agieg Twv TTayiwv Kal N WEEAINN {wr) TOUG UTTOKEIVTaI 0 eTTaveEETaon o€ KABe nuepounvia
ava@opPAg TWV OIKOVOUIKWYV KOTOOTACEWV.

3.3. Aocwpara Meplouaiakd ZToixeia

Ta aowuaTa TTEPIOUTIOKE aToixeia TTeEPIAAPBAvVOUV AOYIOUIKA TTPOYPAUHOTA Kal avayvwpifovtal aTo KOOTOG
KTAONG MEIWPEVA PE TIG CWPEUNEVEG ATTOORECEIS Kal TIG TUXOV ATTOPEIWOEIS TNG afiag Toug. H amdoBeon Twv
QOWUATWY OKIVNTOTTOINCEWY UTToAoyileTal e BAon Tn oTabepr YEBOOO PE TUVTEAEDTEG OI OTTOIOI TTPOTEYYi(ouv
TIG OXETIKEG EKTIHWUEVEG DIAPKEIEG (WG TWV OXETIKWV aowuaTwy TTayiwv. OTav ol AoyIoTIKEG agieg Twv AUAwY
TTEPIOUCIAKWYV OTOIXEIWV UTTEPBaivOuV TNV avakTAoIun agia Toug, n dlapopd (aTTopeiwan) KATAXWPEITAI AUECT WG
€€000 oTa amoteAéopata. H ouviipnon Twv TTPOYPARPATWY AoyIoHIKOU avayvwpiletar wg €£odo otav
TpayuatoTroigital n datdavn. AvtiBeta, ol damdveg TTOU BEATIWOVOUV A ETIUNKUVOUV TRV OTT6d00N TWV
TTPOYPOUMATWY AOYIGUIKOU, TTEPAV TWV APXIKWY TEXVIKWVY TTPOdIoYpa®uwyV, i avTioToixa Ta €000 PETATPOTIAG
AoyIouIKOU, EVOWPATWVOVTAI 0TO KOOTOG KTAONG Tou AuAou Trayiou Pe atrapaitntn TpoUtdOeon va Ytropoulv va
peTpnBouv pe aglomioTia. H weéAiun {wr Twv aoWPaTWV TTEPIOUCIAKWY OToIXEiwv aflohoyeiTal o€ eTriola Bdon.

O1 ouvTeAeoTEG aTTOORECNG TTOU XpNOIyoTTolouvTal gival ol E§AG:

ZuvTteAeoTéG arOOBEONG ‘ETn weéAiung Jwnig
Noylouikd — Adeleg Xprong 12,5%-20% 5-8
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3.4. Amopeiwon ASiag MNeplouoiokwyv ZToIxEiwv

Ta oToIxEia TOU EvEPYNTIKOU TTOU ATTOGREVOVTal UTTOKEIVTAI O€ EAEYXO0 ATTOUEIWONG TNG agiag Toug ATav UTTAPXOUV
evdeigelg 0T o AoyioTiIK adia Toug dev Ba avakTnBei. Ze KABe nuepopnvia avagopds TwvV OIKOVOUIKWY
KOTOOTAOEWV €EETACETAI £AV UTTAPYOUV TETOIEG £vOEiCelS. OTav n AoyiaTiKr aia KATToIouU TTEPIOUGIAKOU GTOIXEIOU
uTTEPPAiVEI TO AVOKTACIYO TTOGO TOU, N AVTIOTOIXN {NUia ATTOUEIWOTG TOU KATAXWPEITAI GTAV KATAGTAGT OUVOAIKOU
€1000AUATOG.

H avaktrioiyn agia mpoodiopifetal wg n peyaAltepn agia petafu tng kaBapng TIUAG TTWANONG Kal TnG agiag
xpnoewg. KaBapn aia mwAnong Bewpeital To TTogd atré tnv TWANGCN £vog OTOIXEIOU TOU EvEPYNTIKOU OTA TTAGICIO
Jiag ap@oTepoBapols cuvaAAdayng oTnv oTToia Ta Pépn £XOUV TTARPN YVWOoN Kal TTPOCYXWPEOUV OIKEIOBEAWG, HETA
aTTé TNV aPaipeon KGBe TTpdaBeTou Auecou KOOTOUG BIABECNG TOU OTOIXEIOU EVEPYNTIKOU, EVW, agia XpATEWG gival
n TopoUoa agia TWV EKTINWHEVWVY JEANOVTIKWV TAPEIOKWY POWV TTOU AVAPEVETAI VO EI0PEUCOUV OTNV ETTIXEIPNON
atrd TN XPron €vog OToIxEIOU EvEPYNTIKOU Kal aTTé TNV d1A8e0n Tou 0TO TEAOG TNG EKTINWUEVNG WPEAIUNG (wNG
Tou. lNa Toug OKoTToUg TTPocdlopiocpol TNG ATTOMEIWONG, TA OToIXEId TOU evepynTikoU opadoTroloUvTal OTO
XOUNAOTEPO ETTITTESO YIA TO OTTOIO Ol TAPEIAKEG POEG SUVATAI VO AVAYVWPICTOUV {EXWPIOTA. AvTIAOYIOUOG Cnuiag
aTTONEIWONG TNG agiag TTEPIOUCIAKWYV GTOIXEIWYV TTOU AOYyioTNKE o€ TTponyouueva £Tn, Yiveral JOvo OTav UTTApXOouV
IKAVEG EVOEIEEIG OTI 01 EKTIUNATEIG TTOU XPNOIMOTTOINBNKAV yia TOV UTTOAOYIOHO TNG AVOKTATIUNG a&iag €xouv aAAdEel.
2TIG TTEPITITWOEIG QUTEG O AVWTEPW AVTIAOYIOUOG avayvwpileTal wg €00d0. MeTd Tnv avaoTpo@r] TG {nuIAG
aTToueiwong n AoyloTIKA agia Tou aToixeiou dev uTTopei va uttepPaivel TNV AoyIoTIKA agia (UETA aTTd aTToaRETEIS)
pe TNV otroia Ba TTapouaidlovtav av dev EiXe avayvwplioTei {nuid atTopeiwong.

3.5. Amo@iupara

To k60T0G TWV aTroBepdTwyY TrEPIAapBAvel OAEG TIG OATTAVEG TTOU TTpayHATOTIOINBNKAVY Yia va @Bdcouv Ta atrobéuara
oTnv TTapouca B€on kal KATAoTaon, Ol OTToiEG €ival dueoa aTmodoTéeg. Katd Tnv nuepounvia ava@opdg Twv
OIKOVOUIKWY KOTaoTACEWV Ta atroBépara Tng Etaipeiag, ammoTiywvTal otn xapunAoTepn agia petau kGOTOUG KTAONG
Kal KoBapng peuaToTroIoIKNG agiag. To kKAGTOG KTAAONG, TTPOCdIopifeTal Ye TN HEBODO Tou Yéaou oTaBuIKoU dpou.
H kaBapr] peucToTroINGIun agia gival n EKTIUWUEVN TIUF TTWANONG, OTA TTAQICIA TWV OUVHBWY OPACTNPIOTHATWY TNG
ETaipeiag, peiwpévn Ye Ta EKTINWHEVA YIQ TNV TTPOYUATOTTOINGN TNG TTWANONG avaykaio £é£0da. & TTePITITWON
QvTIAOYIOUOU OXETIKAG UTTOTIMNONG, QUTH avayvwpileTal aTa oTTOTEAETUATA, OTn XPRON TTOU O AvTIAOYIOUOG
Tpaypatotroinenke. MpoBAewn yia Bpadéwg Kivouueva ) atragiwpéva atTobépata oxnuaTiCeTal epdaov KpiveTal
aTTaPaiTNTO.

3.6. Eptropikég amaITAOEIG

O1 BpayutrpdBea ol AOyapIaCUOi ATTAITACEWY EU@avi(ovTal OTNV OVOUACTIKI TOUG agia, JETA aTTO TTPORAEWYEIS yIa
TUXOV Un EI0TTPAKTEQ UTTOAOITTA, EVW O JOKPOTTPOBEecol Aoyapliagpoi armaitiiogwy (UTTGAOITTa TTou uTTEPRaivouv
TOUG KAVOVIKOUG OPOUG TTIGTWAONG) OTTOTIHWVTAI OTO AaTTooBeCuévo KOOTOG Je Baon Tn YéBodO Tou TTPAYUATIKOU
emiTokiou. H ETaipeia €xel Beotrioel KpITrpia yia TNV TTAPOXA TOTWONG OTOuG TTEAATEG. X€ KABe nuepounvia
ava@opdg OAeg ol KOBUOTEPNUEVEG A ETTICQPAAEIG ATTAITAOEIS EKTIHWVTAI TTPOKEIYEVOU VO TTPOCDIOPICTEI N
avaykaiétnTa A pn mTPORAEWNS yia €MICQAAEIG ammaITACEIG. To UTTOAOITIO TNG OUYKEKPIUEVNG TTPORAEYWNS yia
EMOPAAEIG aTTAITOEIS TTPOCAPHOLeTal KOTAAANAG o€ K&Be nuepounvia avagopdg, WOTE va aVTAVOKAG Toug
TOavOAOYyoUUEVOUG OXETIKOUG KIvOUvoug. KdaBe dlaypa@n UTTOAOITTWYV TTEAQTWV XPEWVETAI OTNV UTTAPXOUCQ
TTPORAEYN yia emo@alcic amathoelg. ATroTeAel TTOMITIKY TNG ETaipgiag va unv diaypd@eTal Kapia atraitnon géxpl
va e€avTAnBoUv OAeg 01 BUVATEG VOUIKEG EVEPYEIEG VIO TNV Ei0TTPAEH TNG.

3.7. Tapeiokd S1a0écipa Kol TAPEIOKE 1I008UvVapa

Ta Tapeiakd diaBéoipa Kal TaPeIakd 1I00d0vapa TrepIAaUBAvouY Ta HETPNTA OTnV TPATTE(Q Kal GTO TOWEIO, KABWG
€mionNg Kal TIG BpaxutTpdBeopeg emevdUOEIS UYWNARG PEUCTOTNTAG Ol OTTOIEG Eival AUECT METATPEWINEG OF
OUYKEKPIYEVA TTOOG TOUEIOKWY BIABECiUWY TTOU UTTOKEIVTAl G€ PN ONUAVTIKO KivOuvo PeTaBoAng Tng agiag Toug.
MNa Tov okoté TNG ouvtagng Tng Kardotaong Twv Tapelokwy Powv, Ta xpnuatikd diaBéocipya arroteAouvTal atrd
METPNTA Kol KaTabéoeig oe TPATTECES, KaBwG Kal XpnuaTikd diaBéaipya 6TTwg TTPoadIopifovTal AVWTEPW.
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3.8. MeTtoyxiké KepdAaio

To peToxikd Ke@AAaio oTelkoviCel TV agia Twv petoxwv Tng ETtaipeiag mmou éxouv ekdoBei. To Tipnua Trou
KOTOBANBNKE TTAéOV TNG OVOPAOTIKAG agiag avd PETOXN KOTAXWPEITAI OTOV AOYapIaouO «UTTEP TO APTIO» OTA idIa
KEPAAQIQ.

(a) 'E¢oda augnong peToxikoU KepaAaiou

Ta dueca £€600a OXETIKA YE TNV €KOOON VEWV PETOXWV ATTEIKOVICOVTAI aQAIPETIKA TwV 1I8iwV KEPaAaiwy, KaBapd
atrd eopoug.

(B) MepiopaTa peToxwv

Ta pepiopata HETOXWYV avayvwpiCovTal wg UTTOXPEWON OTAV XPron TTou eykpivovTal atrd tnv evik Zuvéheuon
TWV PETOXWV TNG ETaipeiag.

3.9. TakTIK6 ATTOBEPATIKO

ZUp@wva Ye To EAANVIKO €TaIpIKO SiKQIO OI ETAIPEIEG UTTOXPEOUVTAI VA TTAPAKPATOUV TO 5% Twv KaBapwyv £TnCiwv
UETA @OpWV KEPOWYV TOUG yiO TO OXNMATIOUO TOKTIKOU aTToBepaTikoU, €wg OTOU TO UTTOAOITIO TOU TOKTIKOU
amroBepaTikou 1ocouTal 1 @Bdoel TouAdyioTov TO 1/3 Tou peTOXIKOU KeEQaAaiou. To atmoBepatikd autd dev gival
d1aBéaipo yia diavour) aAAd pTropei va xpnoiyoTtroinBei yia cupgyn@iopd {nuiwy.

3.10. Aaveiopog

Ta Tpammelik& dAveia TTAPEXOUV BPaxuTTpOBecun Kal PAKPOTTPOBEGUN XpNUATodATNGN TWV AEITOUPYIWVY TNG
Etaipeiag. Ta ddaveia kataxwpouvTal apXIKG oTtnv eUAoyn aia Toug peiwpéva e Ta TUXOV aueca KOaTN yia TV
TpAyPaToTToinon Tng ouvaAAayng. MeTayevéoTepa ATTOTINWVTAI OTO OTTOORECHEVO KOOTOG HE TNV XPron Tou
TIPAYUOTIKOU €TITOKIoU. To KOOTOG daveiopuoU avayvwpieTal oTa OTTOTEAEOUATA TNG XPAONG OTnV OTroia
TpaypatoTtroieital. Ta ddveia KataxwpouUvTal OTIG BPaxuTTpOBeaUEG UTTOXPEWOEIG EKTOG €av n ETaipeia diatnpei
QVETTIQUAGKTA TO OIKQIWHA VO PETOPEPEI TNV TAKTOTTOINGON TNG UTTOXPEWONG TOUAGXIOTOV 12 pAveg PETA Tnv
nuepounvia kKA&IgipaTog Twv OIKOVOUIKWY KOTOOTACEWV.

3.11. Aiakavoviopoi TrpakTopeiag amaiTioswyv (Factoring)

O1 diaKavoVvIoUOi TTPAKTOPEIAG ATTAITATEWY JE DIKaiwPa avaywyng KaTaxwpouvTal apXika oTnv e0Aoyn agia Toug
WG utToXpéwan TTpog Tnv ETaipeia TpakTépeuang. TN GUVEXEIQ ATTOTIMWVTAI OTO AvaTTOOBECTO KOOTOG BATEl TNG
ueBOdOU TOU TTPAYHATIKOU ETTITOKIOU. Tuxov Olagopd PETaEU Tou eloTTpaxBéviog TToooU (KaBapd atrd OXETIKA
£€€000a) kal TnG agiag e€6@AnONG avayvwpiletalr oTta ammoteAéopara Katd n Oidpkela Tou daveiopou BAcel NG
HEBSBOU TOU TTPAYHATIKOU ETTITOKIOU.

Ta 1T00d TToU €xOuv TTPOEICTTPAXBOE aTTO ETAIPEIEG TTPAKTOPEUONG, XWPIG OIKAIWPA avaywyng, HUEIWVOUV TIG
ATTAITAOEIG ATTO TTEAATEG.

3.12. NpoBAéyeig kal EvBexOpeveg YITOXPEWOEIG

O1 mpoBALyeig avayvwpifovtal étav n ETaipeia éxel TpEXouca VOUIKA 1 BECUIKNA UTTOXPEWON TTOU ATTOPPEEI OTTO
yeyovoTa Tou TTapeABOVTOG, gival TBavd va atraitnBei ekpor) TTOPWYV TTOU EVOWHATWVYOUV OIKOVOUIKA OQEAN yIia
TNV €E0QANCN TNG UTTOXPEWONG AUTAG, KAl €QOCOV WTTOPEl va yivel agIOTToTn ekTiynon Tou TToo0U Tng
uTTOXP£WONG.

O1 mpoBAéywelg avaBewpolvtal KATA TNV NUEPOMNVIO ava@OPAES TWwV OIKOVOUIKWY KOTOOTACEWV KOl
TIPOCOPUOOoVTal WOTE VA AVTITIPOOWTTEUOUV TNV TpEXOUoa agia Tou €600V TTOU AVAUEVETAI Va aTTalThOE yia TNV
€€O6QANCN TNG UTTOXPEWONG.

Av n emidpacn TNG XPOVIKAG agiag Tou XpruaTog gival onuavtikr, ol TpoBAEWeIg uttoAoyidovTal TTPOEEOPAWVTAG
TIG OVOUEVOUEVEG UEANOVTIKEG TAMEIAKEG POEG UE €va GUVTEAEOTH TTPO POPWV O OTTOIOG QVTIKATOTITPI(El TIG
TPEXOUOEG EKTIMAOEIG TNG ayopdg yia TNV XPOVIKA agia Tou XPrjuaTtog, Kai OTTou KPIiveTal AatrapaiTnTo, TOUg
KIVOUVOUG TTOU OXETICOVTAI GUYKEKPIPEVA PE TNV UTTOXPEWON.

O1 evOeXOUEVEG UTTOXPEWOEIG DEV avayVWPI{OVTal OTIG OIKOVOMIKEG KATAOTATEIG, GAAG yVWOTOTTOIOUVTAI EKTOG Qv
n meavoTnTa €KPONG TTOPWYV TTOU EVOWHATWVOUV OIKOVOUIKA O0@EAN cival eAAXIOTn. O1 evOEXOUEVES ATTAITATEIG
dev avayvwpifovTal OTIG OIKOVOUIKEG KATAOTACEIG, AAAG VWO TOTTOIoUVTAl OTAV Wid £10PO0| OIKOVOUIKWY WPEAEIWV
gival moavn.
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3.13. XpnMATOOIKOVOUIKA HET

XPNUATOOIKOVOUIKO PETO gival KABe aUPBacn TToU ONUIOUPYEI éva XPNUATOOIKOVOUIKG OTOIXEIO EvepyNTIKOU O€ [ia
ETTIXEIPNON KAI hI XPNUOATOOIKOVOUIKK) UTTOXPEWOT 1] €va CUPMETOXIKO TITAO O€ pia AAAn TTixeipnon.
Katnyopieg XpnHOTOOIKOVOUIKWV HEGWV

Ta xpnuaTtooikovouika péoa Tng Etaipeiag TagivopouvTal OTIG TTAPAKATW KATNyopieg Ye BAon Tnv oucdia Tng
oupBaong Kal To OKOTTO yIa TOV OTTOI0 OTTOKTHONKAv.
3.13.1. XpnUOTOOIKOVOMIKA OTOIXEiO ATTOTIHWHEVA OTnV gUAoyn agia Toug HEOW TNG KATAOTAONG
ATTOTEAECUATWYV XPAONG
MpokeiTal yia XPNUOTOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU, TTOU IKAVOTTOIOUV OTTOIOdNTIOTE ATTO TIG TTAPAKATW
TTpoUTToBETEIG:
e  XpNUATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU TTOU KATEXOVTAI VIO EUTTOPIKOUG OKOTTOUG
e Katd tTnv apyikn avayvwpion opietal atmd Tnv ETaipeia wg aTtoixeio mou arroTipdral otnv eUAoyn agia,
dedopévou Ot TTANpoi Ta kpitipia Tou AAM 39, pe avayvwpion Twv petafoAwv otnv Kardataon
2uvoAikouU Eioodnparog.

3.13.2.  Adveia Kal ATTAITACEIG

MepiAapBavouv pn TTaPAYwWYa XPNUATOOIKOVOUIKG OTOIXEIO TOU evePYNTIKOU UE OTABEPEG 1 TTPOCDIOPIOUEVES
TTANPpwUEG, Ta oTToia dev dlaTTpayuaTEUOVTAI O EVEPYEG AYOPEG Kal yia Ta oTroia n ETtaipeia dev €xel okotrd Tnv
dueon TTWANCH TOUG.

Ta daveia Kal oI ATTAITACEIG ATTOTIUWVTAI OTO ATTOCRECHEVO KOATOG BATEl TNG HEBOGDOU TOU TTPAYUATIKOU ETTITOKIOU
ueiov kaBe TTPORAewn yia atrouciwon. KaBe pyetafoAn otnv aia Twv daveiwv Kal aTralToswy avayvwpidetal oTa
KEPON N OTIG CnNUIEG TNG TTEPIOdOU GTav Ta dAVEIA KAl Ol ATTAITHOEIG dlaypd@ovTal A ugioTavTal Peiwon TngG agiag
TOUG KaBWg Kal KaTd Tn SIEvEPYEIQ TNG ATTOOREDNG.

3.13.3. Emevdioeig KaTEXOHEVEG WG TNV ARSN

MepiAapPavel un Tapdywya XpnUoTOOIKOVOUIKA TTEPIOUTIAKE OTOIXEIQ PE TTAYIEG 1) TTPOOBIOPIOUEVEG TTANPWHEG
KOl oUYyKeKPIPEVN AAEN, Ta oTroia n ETtaipeia €xel Tnv TpoBean kai Tnv duvaTtdTnTa va Ta dIaKPATATE! WG TNV AREN
Toug. Emrevdloeig katexopeveg wg TNV AREN atmomiyolvTal oTo avatrooBeoTo kd6OTog BAcel TNG peBddou Tou
TTPaypaTIkou emmTtokiou. H ETaipeia dev katéxel eTTeVOUOEIG AUTHG TNG KATNYOPIAG.

3.13.4. AioBéocipa Tpog TTWANON XPNHATOOIKOVOMIKA OTOIXEIO EVEPYNTIKOU

Ta Si08éoipa TTPOG TTWANCN XPENMOTOOIKOVOUIKA OTOIXEIQ TOou evepynTikoU TrepIAauBAvouy pn Trapdywya
XPNHUATOOIKOVOUIKA OTOIXEIO TOU EvEPYNTIKOU Ta OTToia TagivopouvTal wg dlabéaipa TTpog TTwAnan ) dev TTAnpoUv
Ta KPITApIa va Tagivounbolv oe GAAEG KATNYOpPIEG XPNUATOOIKOVOUIKWY OTOIXEIWV Tou gvepynTikou. OAa Ta
XPNHUATOOIKOVOUIKA OTOIXEIO TOU EVEPYNTIKOU TTOU TagIvopoUvTal oTnV KATNyopia auTryv atroTigwyvTal otny e0Aoyn
agia, epoéoov auTr) YTTopEi va TTPoadiopIaTei agIdTTIoTa, Pe TIG JETABOAEG OTnV agia Toug va avayvwpifovTtal oTa
Aoittd ouvoAikd €00da Tng Katdotaong ZuvoAikoU EicodriuaTog Kal CwpeuTIKA o€ €10IKO atroBEUaTIKO TwV 18wV
KepaAaiwv. To diaBéoiyo TTpog TTWANCN €ival TO XAPTOQUAAKIO XPEOYPAPWYV yia Ta OTroia &gV UTTAPXEI
KOBOPIOPEVOG XPOVIKOG 0pifovTtag KPATNOoNG Kal PTTopoUvV va PeucTotroinBolv avdaAoya ME TIG AVAYKES
PEUCTOTNTAG, TIG HETOBOAEG TWV ETTITOKIWY 1 TWV TIHWV.

Katd tTnv TTwAnon ) Tnv atmmopgiwon Twv dIaBE0IHwY TTPOG TTWANCH OTOIXEIWY TOU EVEPYNTIKOU, TO CUCCWPEUPEVA
KEPDON 1 {NMIEG TTOU giXav avayvwploTei oTa idia ke@dAaia avaTagivopouvTal aTa KEPON 1 OTIG NUIEG TNG TTEPIGDOU.
€ TIEPITITWON ATTOUEIWONG, TO TTOCO TWV CWPEUTIKWY CNUIWYV TTOU PETAPEPETAl ATTO Ta idla KEQAAaia Kal
avayvwpiletal oTa atroTeAéouaTa cuvioTatal aTn dla@opd PeTagU TNG agiag KTAong Kal TG eUAoyng agiag peiov
KABe Cnuid atrougiwong TToU €XEl TTPONYOUUEVWG AVAYVWPIOTE.

O1 {nuieg armropegiwong TToU €ixav avayvwpioTel oTa ammoTeAéopaTa yia €TTEVOUCN OE OUPUETOXIKO TIiTAO
Taglvounuévo wg O1aB£CINOo TTPOG TTWANGCN dev avaoTpEéPovTal HECW Twv atroTeAeoudTwy. O ¢nui€g TToU gixav
avayvwplioTtei oTig Olkovopikég KataoTdoeig TponyoUevwy TTEPIOdWY KOl Ol OTIoiEG TTPOEPXOVTAV OTTo
QTTOMEIWON XPEWOTIKWY TITAWV OvVaOTPEPOVTAlI PEOW TWV OTTOTEAEOUATWY, €dv n augnon (avaoTpoen
ATTOUEIWONG) OXETICETAI HE YEYOVOTA TTOU OUVERNCAV PETA TNV avayvwpion TNG atroueiwaong otnv Karaotaon Twv
ATTOTEAEOPATWV.

H 1péxouoa agia Twv ev Adyw £mevEUCEWYV TTOU EUTTOPEUOVTAI OE OPYAVWHEVN XPNUATIOTNPIOKA ayopd TTPOKUTITE
atrd TNV OXETIKA XPNMATIOTNPIAKN agia TNG £TTEVOUONG KATA TNV NUEPOMNVIa ava@opds (nuUepounvia KAEIGIJATOG).
Ava@opIKa WE TIG eTTEVOUCTEIG TTOU JEV EUTTOPEVUOVTAI O€ VEPYO ayopd, N eUAoyn a&ia utroAoyileTal pe BAaon yevika
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QTTOOEKTEG TEXVIKEG aTTOTIUNONG. AUTEG 01 TEXVIKEG Baaifovral g€ TTPOOPATEG aUPOTEPOBAPEIG ouVaAAayEg
TTOPOOIWY  €TTEVOUCEWY, ava@opd oTnv XpnuatioTnplaky oia piag AAANG emévduong HE TTOPEPPEPN
XOPAKTNPIOTIKG JE QUTA TNG ATTOTINWHEVNG, avAAUCT TTPOEEOPANUEVWY XPNUATOPOWY Kal JOVTEAQ aTroTiunong
€TTEVOUOEWV.

‘Ecoda a1md TOKoUG XpNHATOOIKOVOUIKWY OTOIXEIWV dIaBeTiywy TTPOG TTWANGN avayvwpiovTal oTa ammoTeAEaUATa
Je Baon Tn PéBodO Tou TTPayUATIKOU £TTITOKIOU. MepiopaTa TiTAwv dIaBeaiuwy TTPog TTWANCN avayvwpifovTal oTa
arroteAéopara 6tav n Etaipgia atrokTd 10 dIKAIWUA ETTI TWV PEPIOUATWY. ZUVOAAAYPOTIKEG dlapopég atd Tnv
arrotignon d100e0iywy TTPOG TTWANCN XPEWOTIKWYV TITAWV avayvwpilovtal oTa KEPSN 1 aTIG {NUIEG TNG TTEPIGOOU.

3.14. ApXIKQ avayvwpeion Kal JETOYEVECTEPN ETTIHETPNOT XPNHATOOIKOVOUIKWY HECWV

O1 ayopég Kal o TTWAACEIG Twv ETTEVOUCEWY avayvwpifovTal KaTd Tnv nuepounvia Tng cuvaAAayng Trou ival Kai
n nuepounvia mou n Etaipeia deopeveTal va ayopdael ) va TTwAARoel 1o oToixeio. O1 emevdloelg apxXIKa
avayvwpifovtal aTnv €0Aoyn agia Toug TTAéoV Twv AuETa TIPPITITEWY GTN ouvaAAayr] datravwy, Pe egaipeon
600V apopd TIG APECA ETTIPPITITEEG OTN CUVOAAAyT) BATTAVEG, YId Ta OTOIXEIQ EKEIVA TTOU ATTOTIMWVTAI OTNV €UAOYN
agia Toug e peTaBoAég ata amoteAéopara. Or emevduoelg diaypd@ovTal OTav TO dIKAIWNA OTIG TAPEIAKEG POEG
a1o TIG eTTEVOUCOEIG Anyel i yeTaBiBadeTal kai n ETaipeia £xer petafifdael ouoiwdwg 6Aoug Toug KIvOUVoUG Kal TIG
QVTOPOIBEG TTOU GUVETTAYETAI N 110KTNTIa.

Ta ddvela Kal Ol ATTAITACEIG avayvwpifovial 0To avaTtooRecTo KOOTOG BAael TG pHEBOdOU TOU TTPAYUATIKOU
ETTITOKIOU.

Ta TTpaypaToTroinuéva Kal un TTpaypaToTroinuéva KEPON f {nUieg TTou TTPOKUTITOUV aTTd TIG METAROAEG TNG EUAOYNG
agiog Twv XPNUOTOOIKOVOUIKWY OTOIXEIWV £vEPYNTIKOU OTTOTIHWHEVA OTNV €UAoyn agia Toug pe PETOBOAEG OoTa
armroteAéopara, avayvwpifovtal aTa amoTeAéguaTta TNy TePiodo TToU TTPOKUTITOUV.

O1 guhoyeg agieg Twv XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU TTOoU €ival dIATTpAYyUATEUCIUA OE EVEPYOUG
ayopég TTpoadiopifovTal atrod TIG TPEXOUOES TINEG CATNONG. MNa Ta pn diatTpayuaTeloIua OToIXEia ol eUAOYEG agieg
TTPOCdIopifovTal PE TNV XPAON TEXVIKWYV OTTOTiMNONG OTTWG avaAuon TTpéo@ATwy CUVOAAQYWY, CUYKPICIHWY
OTOIXEIWV TTOU dIATTPAYHATEUOVTAI KAl TTPOEEOPANGN TaUEIOKWY powyv. O1 un diatrpaypatedaiyol o€ evepyo ayopd
OUUUETOXIKOI TiTAOI TTOU £X0UV TagivounBei aTnv Katnyopia AlaBéoiya TTpog TTWANGN XPNHATOOIKOVOUIKG OTOIXEI
KOl TWV OTTOIWV N eUAoyn agia dev gival duvaTov va TTPOCdIOPICTEN JE agIOTTIOTIO ATTOTIMWVTAI OTO KOOTOG KTHONG
TOUG.

e KGBe nuepounvia avagopdg Twv OIKOVOUIKWY KOTOOTAOEWV N ETaipeia EKTIUG av UTTAPXOUV OVTIKEIPEVIKEG
evdEifelg TTou va odnyouv OTo CUpTTEpaca OTI Ta XPNUOTOOIKOVOUIKG OTOIXEIQ TOU £vEPYNTIKOU €XOUV UTTOOTEI
arropgiwaon. Av aToIXelo0eTeiTal aTTOUEiWaN, N CwWEEUPEVN OTA idla Ke@AAaia ¢nuid TTou gival n dila@opd PETAEU
KOOTOUG KTAOEWG Kal EUAoYNG agiag, HETaQEPETAI OTA ATTOTEAéOATA.

3.15. ®6poi Eigodnparog (Tpéxwyv kai AvaBaAAduevog)

H emBdpuvon Tng Xpnong HE @OPOUG €ICODNMATOG aTTOTEAEITI aTTG TOUG TPEXOVTEG (POPOUG, TOUG
avaBaAAouevoug POPOoUG Kai TIG OIAPOPEG POPOAOYIKOU EAEYXOU TTPONYOUNEVWY XPATEWV.

Tpéxouoa ®opoloyia Eicodrparog

O Tpéxwv Popog uttoloyileTal Bacel Twv popoloyikwyv Kataotdoewv Oikovouikig ©éang Tng ETaipeiag, cuugwva
UE TOUG POPOAOYIKOUG VOUOUG TTou IoXUoUV oTnv EAAGSA. H datravn yia TpExovTa @opo £1008APaTog TTEPIAAUBAVEI
TOV QOPO €1000POTOG TTOU TTPOKUTITEI BATEl TwV KEPOWV TNG ETaIpEiag OTTWG avauop@uvovTal GTIG POPOAOYIKEG
NG ONAWOEIG Kal TTPORAEYEIS yia TTPOCOETOUG POPOUG, Kal UTTOAOYICETaI GUPPWVA UE TOUG BECUOBETNUEVOUG 1)
0OUCIAOTIKA BECUOBETNPEVOUG POPOAOYIKOUG GUVTENEDTEG.

AvaBaAAopevn popoAoyia eiI00dAATOg

AvaBaAAdpuevol bpol gival o1 9OPOI 1) 01 POPOAOYIKEG EAAPPUVOEIG TTOU OXETICOVTAI PE T OIKOVOUIKA BApn f OQEAN
TTOU TTPOKUTITOUV OTNV XPron aAAd €xouv AdN kataloyioTei 1] Ba kataAoyioTolv atmd TIG POPOAOYIKES apXEG O€
O1a@opeTIKEG XPRoelg. O avaBaAAdueEvog @Opog £1I00dANATOG TTPoadiopileTal e TN HEBOSO TNG UTTOXPEWANG TTOU
TIPOKUTITEl OTTO TIG TIPOCWPIVEG BIAPOPEG PETAEU TNG AOYIOTIKAG agiag Kal TNG @OPOoAoyIKAG BACNG TWV OTOIXEIWY
TOU €VEPYNTIKOU KAl TWV UTTOXPEWOTEWV. AVABAANOUEVOG POPOG £1I00dANATOG eV AoyileTal €AV TTPOKUTITEI OTTO TV
apxIKA avayvwpion OToIXEIOU evePYNTIKOU ) UTTOXPEWONG G€ oUVAAAQYT], EKTOG ETTIXEIPNUATIKAG OUVEVWONG, N
otroia étav £€yive n guvaAlayn dev eTnpéace oUTe TO AoyIoTIKO 0UTE TO POPOAOYIKS KEPDOG A {NMIC.
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O1 avaPaAAOueVEG QOPOANOYIKEG OTTQITACEIS KAl UTTOXPEWOEIS ATTOTIMWVTAl PE BAcn Toug (@OPOAOYIKOUG
OUVTEAEOTEG TTOU QVAMEVETAI VO €QAPPOCTOUV OTn XPAON Katd Tnv otroia Ba dlakavovioTei n amaitnon A n
uTTOXPEWGN, AAUBAVOVTOG UTTOWN TOUG POPOAOYIKOUG GUVTEAEDTEG (KOl @OPOAOYIKOUG VOUOUG) TTou £X0uV TEBEI
oe 10x0 1 ouciaoTikG 1IoxUouv PEXPI TNV nuepounvia avagopds tng Kardotaong Oikovopikhg ©éong. e
TTEPITITWON AdUVANIOG CaPoUg TTPOCBIOPITHOU TOU XPOVOU AVOCTPOPNS TWV TTPOCWPIVWYV dIaQOopwV EQapUoleTal
0 POPOAOYIKOG OUVTEAEOTNG TToU IO0XUEI KATA TNV €TTOUEVN TNG nuepounviag TNg Kardotaong OikovouikAg @éang,
xpnon.

O1 avaBaAAdpeveg @OPOAOYIKEG ATTAITAOEIG avayvwpifovTal KaTA TNV €KTaan aTnv oTroia Ba uttapgel HEANOVTIKO
@opoAloynTéo KEPDOG yia Tn XPNOIPOTToinoNn TNG TTPOCWPIVRG dlagopdg TTou dnuioupyei Tnv avaBaAAduevn
(POPOAOYIKNA aTTAITNON £V ETTAVEEETACOVTAI O€ KABE NUEPOUNVIO avaPOPAg Kal JEIWVOVTAI KOTA TNV €KTACT TTOU
Oev gival TTAéov TTIBavO OT1 Ba eival BIaBEéaIYo ETTAPKEG PopoAoynTED KEPDOG YIa va ETTITPEWEI TNV agloTroinon Tng
WEEAEIOG HEPOUG 1 TOU OUVOAOU QUTAG TNG avaBaAAOPEVNG POPOAOYIKAG ATTaITNONG.

O1 repIoodTEPEG aANaYEG OTIG avaBaAAOUEVEG POPOAOYIKEG OTTAITATEIG  UTTOXPEWOEIG avayvwpifovTal oav £va
KOMMATI TwV QopoAoyikwy £§0dwv atnv Katdotaon AtroTeAeopdTwy XprAong. Movo autég ol pyeTafoAég ota
OTOIXEid TOU €evepPynTIKOU 1] OTIG UTTOXPEWOEIG TTOU ETTNPEACOUV TIG TTPOCWPIVEG BIAPOPES avayvwpifovTal
kateuBeiav ota idla kepdAaia TG ETtaipiag, éxouv wg amrotéAeopa Tnv OXETIKA aAAayn oTig avaBaAAdueveg
(POPOAOYIKEG ATTAITHOEIG I} UTTOXPEWOEIG VO XPEWVETAI £VAVTI TOU OXETIKOU Aoyapliacpou Twyv 18iwv KepaAaiwy.

3.16. NMpoBAéyeig yia ATronuiwon NMpoowtrikoU Adyw ZuvragiodoTnong

Bpaxutrp66eopeg Tapoxég

O1 BpaxutrpéBeceG TTAPOXEG TTPOG TOUG £PYOCOUEVOUG (EKTOG aTTO TTAPOXEG ARENG TNG EPYATIAKNAG OXEONG) O€
Xprpa kai oe €idog avayvwpifovral wg €£odo otav kabioTavral dedouAeupéveg. TuxOv avefOpAnTo OGO
KOTOXWPEITOI WG UTTOXPEWAT, EVW O€ TTEPITITWAON TTOU To TToad TTou AdN KaTaBARBNnke utrepBaivel To TTOGO TwWV
TTAPOXWYV, N ETTIXEIPNON avayvwpidel To uTrEPBAAAOV TTOOO WG GTOIXEIO TOU EvEPYNTIKOU TNG (TTPOTTANPWOBEY ££000)
MOVO KATA TV £€KTACH TTOU N TTPOTTANpwA Ba 0dnynoel o€ peiwan JEAAOVTIKWV TTANPWHWY I OE ETTICTPOYN).
Mapoxég peTa TNV €050 AT TNV UTINPECIA

O1 mapoxég petd tTnv Angn Tng amacxoAnong mePIAaUBAvVOUV CUVTAEEIG Kal GAAEG €I0QOpPEG (@ dTTag
atronuiwan) TTou TTapéxel n etaipeia PETA TNV AREN TNG ammaoxoAnong, wg avidAAayua TnG UTTNPECIag Twv
epyafopévVwY. ZUVETTWG TTEPIAPBAVOUV JOVO TTPOYPAUUATA KOBOPIoUEVWY EI0POPWYV. TO dESOUAEUNEVO KOOTOG
TWV TTPOYPAUHUATWY KABOPIGUEVWY EI0QPOPWV KATAXWPEITAI WG £€£000 OTNV TTEPiI0dO TTOU aPopd.

(a) MpoypappaTa KABOPICHEVWV EICPOPWV

Ta TTpoypduPaTa KOBOPIoUEVWY EICPOPWY aPopoUV TNV KATaBoAr eig@opwyv ae Ac@alioTikoug Popeig (TT.X.
15pupa Koivwvikwv Ac@alicgwyv), YE OTTOTEAECHO va PNV OVOKUTITEl VOMIKR uTtoxpéwon Tng Etaipeiog o€
mepiTTwon mou 10 Kpamikd Tapeio aduvatei va kataBdAAel ouvtagn otov ac@ali{opevo. H uttoxpéwaon Tou
€pyodOTN TTEPIOPICETaN OTNV KATABOAN Twv EPYOBOTIKWY EI0POPWY oTa Tauegia. H TAnpwTéa eilo@opd amd Tnv
Etaipeia o€ éva TTpoypappa KaBopIoPEVWY EICQOPWIV, avayVWPIZETAlI WG UTTOXPEWON META Kal TV agaipecn TNG
€I0OPAg TTou KataBANBNKe, evy o1 SEBOUAEUPEVES EICPOPEG avayvwpifovTal wg €6000 OTa atmroTeAéopaTta NG
Xenong.

(B) Npoypdupara KABOPICUEVWYV TTAPOX WV

Supowva pe Tov N.2112/20 kai 4093/2012 n Etaipeia kataBdAAel oToug epyaldOpevoug atTolnuILOEIG €TT
atméAuong ) atroxwpnong Adyw ouvtagiodotnong. To Uwog Twv KataBaAAduevwy TToowv atrolnuiwaong eapTtaTal
atrd Ta £Tn TTPOUTTNPETIag, To VYOGS TwV ATTOd0XWYV Kal TOV TPOTTO ATTORAKPUVONG aTTd TNV uTinpeaia (atméAuon A
ouvtagloddétnon). H BepeAiwon SIKAIWPATOG CUPHPETOXNG O€ QUTA T TTPpOoYpAPuaTa, Bacifetal ouvABwg oTa Xpovia
TPOUTTNPETiag Tou UTTAAARAOU PEXPI TNV OUVTAEIOdOTNOT TOU.

H utmoxpéwon tou avayvwpiletal atnv Kardotaon OIKOVouIKAG @€0ng yia Ta TTPOYPAUUATA KABOPIoUEVWY
TTOPOXWVY aTToTEAEI TNV TTAPOUCA agia TNG UTTOXPEWONG YIa TNV KaBopIouévn TTApOXN Peiov TNV eUAoyn agia Twv
OTOIXEIWV TOU EVEPYNTIKOU TOU TTPOYPAUHOTOS (ATTOBEPATIKO aTTd TIG KOTABOAEG OTNV ACPAANICTIKA ETAIPIA) KAl TIG
UETABOAEG TTOU TTPOKUTITOUV ATTO OTTOIOBNTTOTE AVOAOYIOTIKO KEPDOG 1 {nuia Kal To KOOTOG TG TTpouTTnpeaiag. H
0éopeuon TnG kabopiopévng TTapoxng uttoAoyieTal €Tnoiwg atrd aveEdpTnTo avaloylioT PE Tn XprRon ng
ueBSdou NG TTpoRePANUEVNG TIOTWTIKAG Hovadog (projected unit credit method). Mo Tnv TpoefdpAnon Tng
xpriong 2016 1o emAeypévo €TITOKIO OKOAOUBEI TRV TAON TOU OEIiKTN TWV EUPWTTAIKWY OMOASYwV iBoxx AA
Corporate Overall 10+ EUR indices, To o1roio kai Bswpeital GUVETTEG TTPOG TIG apxég Tou AAI 19, dnAadh ival

Zehida 28 amd 50

ETHXIA OIKONOMIKH EK@EZH A THN XPHZH 2016
(1 IANOYAPIOY 2016 EQZ 31 AEKEMBPIOY 2016)



Y westnet

s to computing and mobility

Baoiopévo o opdAoya avTioToIXa WG TTPOG TO VOUICHA KOl TNV EKTIUWMEVN JIAPKEIQ O OXEDQN UE TIG TTAPOXES
TTPOG TOUG EPYACOUEVOUG, OTTWG KAl EVOEDEIYUEVO VIO HOKPOXPOVIEG TTPORAEWEIG.

‘Eva Tpdypappa CUYKEKPIMEVWY TTapoxwyV Kabopilel pe Baon dId@opeg TTAPAPETPOUG, OTTWG N NAIKIa, Ta £Tn
TPoUTINPETiag, 0 MIoBAG, CUYKEKPIUEVEG UTTOXPEWOEIG yia KaTaBAnTéeg TTapoxEg O TpoBAEWEIG TTOU agpopouv TNV
Trepiodo TepIAauBAvovTal 0TO OXETIKO KOGTOG TIPOCWTIIKOU 0Tn Kataotdon ATToTEAEOUATWY Kal guvioTavTal amo
TO TPEXOV Kal TTapeABOV KOGTOG UTTNPEGIAG, TO OXETIKO XPNUATOOIKOVOUIKO KOGTOG, Ta avaAoyIoTIKG KEPSN f {nUIES
KaI TIG OTTOIEG TTIBAVEG TTPOCBETEG ETTIRAPUVOEIG. AVOQOPIKA PE TO YN AVOYVWPITPEVA aVOAOYIOTIKG KEPDN A {NUIEG,
akoAouBeital To avaBewpnuévo AAM 19R, To oTtroio TTepIAauBAVvEl pia OEIPd ATTO TPOTTOTIOINCEIG OTNV AOYIOTIKA
TWV TTPOYPAUMATWY KABOPIGHEVWY TTAPOXWY, HETAEU AAAWY:

. TNV avayvwpion TwV avaAoyIoTIKWV KEPSWV /{NIWV oTa AoITTd GUVOAIKE €000a Kal TNV OPICTIKNA e€aipean
Toug aTTé Ta ATTOTEAETUATA TNG XPNONG,

. TN PN avayvwpion TTAEOV TV avapevopevwy ammoddoewy Twv TTEVOUCEWY TOU TTPOYPANUATOG OTA
aroteAéopara TG XpAong aAAd Tnv avayvwpion Tou OXETIKOU TOKOU €TTi TNG KABaprg utroxpéwang/(atmaitnong)
TNG TTAPOXNG UTToAoyI{OEVOU Bdaoel Tou TTPOEEOPANTIKOU ETTITOKIOU TTOU XPNOCIMOTIOIEITAI YIa TNV ETTIMETPNCON TNG
UTTOXPEWONG KABOPIoUEVWY TTAPOXWY,

. TNV avayvwpion Tou KOOTOUG TTPOUTINPECIOG OTA ATTOTEAECUATA TNG XPAONG TNV VWPITEPA €K TWV
NUEPOUNVIWY TPOTTOTTOINCNG TOU TTPOYPANHATOG 1 0TV avayvwpieTal n OxeTIKA avadidpBpwan f n TEPUOTIKA
TTapoxn,

. Aoirég aAAayEG TTEPIAAUBAVOUV VEEG YVWOTOTIOINCEIG, OTTWG TTOCOTIKA avaAuon euaiodnaiag.

3.17. Aé-avayvwpion XpnUAaTooIKOVOUIKWY ATTAITAOEWYV Kal YTTOXPEWOEWV

0] XPnNUATOOIKOVOUIKG OTOIXEia €veEPYNTIKOU: Ta XPNUATOOIKOVOMIKA oToixeia evepynTikoU (A katd
TEPITTITWON TO HEPOG €VOG XPNUATOOIKOVOUIKOU OToIxEiOU €evepynTIKOU 1 TO HEPOG piag opddag
XPNHOATOOIKOVOUIKWYV OTOIXEIWV EVEPYNTIKOU) OTTO avayvwpifovtal otav:

e  Ta JIKAIWUATA VIO TNV EICPON) TAUEIOKWY TTOPWYV EXOUV EKTTVEUTEI.

e H ETaipeia diatnpei 10 dIKAiWKA OTAV €I0P0A TAPEIOKWY TTOPWY ATTO TO CUYKEKPIUEVO OTOIXEIO
EVEPYNTIKOU OAAG €x€l avaAdfel TQUTOXPOVA Wia UTTOXPEWOT TTPOG TPITOUG va Ta eE0QARCEl TTARPWG
XWPIg onuavTikr kabuaTépnan, utrd TNV Joper yiag cuuBaong petafifaong.

e H Etaipeia €xel peTafifdoel 1o dIKAiwpa EI0PONAG TAPEIOKWY TTOPWY OTTO TO CUYKEKPIPJEVO GTOIXEIO
EVEPYNTIKOU VW) TTOPAAANAQ €ite (a) £xel peTaBIBACEI OUGIAOTIKG OAOUG TOUG KIVOUVOUG KOl Ta OQEAN
N (B) dev €xel yeTaBiBaoel oualaoTiIKG 6GAOUG TOUug KIVOUVOUG Kal Ta O@EAN, aAAG éxel peTafifdoel
TOV €AEYXO TOU OUYKeKpIPEvou oTolxeiou. Otrou n Etaipeia £xel peTafifdoel Ta SIKAIWUATA £1I0P0NG
TAMEIOKWY TTOPWYV ATTO TO CUYKEKPIUEVO OTOIXEIO EVEPYNTIKOU OAAG TTapAAANAa dev éxel HETABIBATEI
0OUCIAOoTIKA OAOUG TOUG KIVOUVOUG Kal Ta 0PEAN A TOV EAEYXO TOU CUYKEKPIUEVOU OTOIXEIOU, TOTE TO
OTOIXEIO TOU gvePyNTIKOU avayvwpiletal aTo BaBuod TnNG ouvexi{OuEVNG CUUUETOXAS TNG ETaipeiag
OTO TTEPIOUCIOKO OTOIXEIO QUTO.

e H ouvexi{ouevn CUPPETOXN N OoTToia £X€1I TN HOPQN €yyunaong €mi Tou petafifalouevou aToixeiou
ATTOTINATOI OTRV XapnASTEPN agia HETAEU TOU apyIKOU UTTOAOITTOU TOU OTOIXEIOU EVEPYNTIKOU Kal TOU
MéyiaTou TToooU TTou pTTopei N ETaipeia va kAnBei va kataBdAAel. Otav n ouvexi{ouevn CUPPETOXN
gival uTmé TNV Pop®nR OSIKAIWNATWY ayopds Kal/j TTWANONG €TTi TOU OTOIXEIOU €vePyNTIKOU
(oupTrepiAapBavopévou kai SIKaIwPAETwY TTou diakavovidovTal Tapelakd), o BaBuodg ouvexICOuevng
euTTAOKAG TNG ETaupeiag civanl n aia Tou petafifaldéuevou atoixeiou Tou duvartal n Etaipeia va
eTavayopdocel,

e Mg e€aipeon Tnv TeEPITTTWON €vOG SIKAIWPATOG TTWANGNG TOU OTOIXEIOU TO OTIOI0 OTTOTINATAI €
eUAoyeg agieg, 6TTOU N ouveXICOPEVN CUpETOXT TNG ETaipeiag TrepiopileTal aTnv XaunASGTEPN PETALU
NG €UAoyng agiag Tou peTafifalouevou OToIXEiOU Kal TNV TIPA AOKNONG TOU SIKAIWUATOG.

(i) Xpnpartoolkovouikd oTolxeia TradnTikoU: Ta XPNUOTOOIKOVOUIKG OTOIXEia TradnTikol atro-
avayvwpifovTal 6Tav n UTTOXPEWOT, OKUPWVETAI 1] eKTTVEEI A Ogv u@ioTaTal TTAEOV. ZTNV TTEPITITWON
6tou pia ugioTduevn utroxpéwaon avtikaBiotatal amd pia dAAn amd Tov idlo daveloT aAAd pe
OUCIAOTIKG BIAPOPETIKOUG OPOUG, i} OTNV TTEPITITWAON OTTOU UTTAPXOUV OUCIACTIKEG OAAAYEG OTOUG
6pouUG MioG UQPIOTAUNEVNG UTTOXPEWONG, TOTE OTTO-AVOYVWPIZETAI N OPXIK UTTOXPEWON  Kal
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avayvwpeigeTal pia véa uttoxpéwaon Kal n dia@opd TToU TTPOKUTITEI OTA UTTOAOITTO avayvwpEiZeTal oTa
atroTeAéTuATA XPRONG.

3.18. Avayvwpion €00dwv - £§63wv

Ta é00da avayvwpifovTal, 6Tav mavoAoyeital 6TI JEANOVTIKA OIKOVOUIKA O0pEAN Ba €I0PEUGOUV GTNV OIKOVOUIKH
ovTOTNTA KOl QUTA Ta OQEAN UTTOPEl va emiueTPnBoUv ue aglotmoTia. To é0odo atmoTiydral oTnv €0Aoyn agia Tou
€10TTpaxBEvTog avraAAdyuaTtog kai gival kabapd atmd @oépo TTPooTIBéuEVNG agiag, EMOTPOPEG, Kal KABE €idoug
eKTITWOEIS. To TTo06 Tou €06d0uU Bewpeital OTI pTTopei va peTpnOei agiomoTa Otav OAeg o1 evOEXOUEVEG
UTTOXPEWOEIG TTOU OXeTiCovTal he Tnv TTWANon €xouv emAuBei. Ta é0oda Tng ETaipeiag, mepiAapBdavouv Kupiwg
TNV TTWANGCN EUTTOPEUPGTWY KOI TNV TTAPOXNA UTTNPECIWV Service, KaBapd atd ToUug avOaKTWHEVOUG GOPOUG, TIG
EKTTTWOEIG KA TIG ETTIOTPOPEG.

H avayvwpion Twv e00dwv yiveTal wg €EAG:

NMwAnoeig ayabwv: O1 TWAATEIG EUTTOPEUPATWYV, UEIWPEVEG PE TIG XOPNYOUUEVES EKTITWOEIG, avayvwpiovTal wg
€0000 OTaV Ol oNUAVTIKOi Kivduvol Kail n 1810KTNoia PeTaBIBAdeTal 0Tov ayopaoTh KAl N €i0TTpagn TNG OXETIKAG
aTTaiTnong €ival eAoya eEac@aiiouévn.

Mapoxn utrnpeociwv: Ta é00da aTTd TTAPOXA UTTNPECIWY, avayvwpifovtal aTn Xpron TTou auTég TTapaayéBnkav
Me Baon 1o oTAdI0 OAOKARPWONG TNG TTAPEXOUEVNG UTTNPETIAG O OXETTN UE TO OUVOAO TWV TTAPEXOUEVWYV UTTNPECIWV.
‘Ecoda atmd 1okoug: ‘Ecoda amrd 1ékoug, avayvwpifovtal 0Tav o TOKog KabioTatal 0edouAeupévog (pe Baon Tn
HEBOBO TTPAYHATIKOU ETTITOKIOU).

Otav uTtdpyel ATTOPEIWON TWV ATTAITAGEWY, N AOYIOTIKA agia auTwy PEIVETAI GTO AVAKTHOIUO TTO0G TOUG TO OTTOI0
gival n TTapouca agia TwV OVOUEVOUEVWY HEAAOVTIKWV TAPEIAKWY POWV TTPOECOPAOUPEVWY HE TO OPXIKO
TTPaypaTikd €TMTOKIO. TNV OUVEXEIQ AoyifovTal TOKOI YE TO iBIo ETTITOKIO ETT TNG aTTOMEIWUEVNG (VEAG AOYIOTIKAG)
aiag.

‘E€oda: Ta £€0da avayvwpifovtal aTa KEPON A OTIG CnUIEG TNG TTEPIOdOU avapopdg ot dedouleupévn Bdaon. Ol
TIANPWUEG TTOU TTPAYUATOTTOIOUVTAI YIa AEITOUPYIKEG UICBWOEIG HETOQEPOVTAI OTA ATTOTEAEOUATA WG £60dA, KATA
TO XPOVO Xpriong Tou picBiou. Ta ££0da atrd TOKoUG avayvwpifovtal ae dedouAeupévn Baaon.

3.19. Aszitoupyikég MioBwozeig

MioBwoeig 6Tou 0 ekpIoBWTAG Blatnpei GAoug Toug KIVOUVOUG Kal Ta OQEAN Tng IBIOKTNCIag Tou Trayiou
KaTaxwpoUuvTal wg AsiItoupylkd picBwpuarta. O TTANPWHES TwV AEITOUPYIKWY HICOWUATWY avayvwpifovtal wg
£€€000 oTa KEPON 1 OTIG CnNUIEG TNG TTEPIOdOU O€ aTaBePN Baon kard Tn didpkela TNG MioBwang.

3.20. Zupyn@iopog ATTaITACEWY — YTTOXPEWOEWV

O oupYNQICPOG OTTAITACEWY JE UTTOXPEWOEIG KAl N aTTEIKOVION TOu KaBapoU TTocoU OTIG OIKOVOUIKEG KATOOTATEIG,
TTPAYUOTOTTOIEITAI HOVO £QOTOV UTTAPXEI VOUIKO OIKQIWHA YIa CUNWNQIGHO KAl UTTAPXEI TTPOBEaN yia dIaKavoviouo
Tou KaBapou 1ToooU TTou TTIPOKUTITEl ATTd TOV CUNWNQICHGS 1 yia TAuTdXPOVO OIaKAVOVIOUO.

3.21. Alavopn HEPICHATWYV

H diavour) pepiopatog aToug PeTdyoug NG ETaipeiag TapouaiGdeTal OTIG OIKOVOUIKEG KOTAOTACEIG WG UTTOXPEWON
KATA TN xprion Tou ykpivetal n dlavour] Tou pepiopaTog ammd Tn Mevikr ZuvéAeuon Twv Metdxwyv. MNa Tn xprRon
2016 10 AloiknTIkO ZupBouAio dev Ba TrpoTeivel T dlavour| JepioPATOg oToug PHeTdXoug TNG ETaipeiag. H ev Adyw
ammégacn TeAei utrd TNV ‘Eykpion Tng Mevikng ZuvéAeuong Twv MeToXwv.

4.  AMNAayég o€ AoyioTikég MoAiTikég

O1 OIKOVOUIKEG KATAOTACEIG £€x0uUv cuvTaxBei cUp@wva pe Ta AMNXA 6TTwg autd 1I0XU0oUV Kail €Xouv UuIoBeTnOei attd
TNV EupwTrdikn) ‘Evwon, mpoocapuoopéveg pe ta véa MpdTutra ka TIg avaBewproeig TTou emtdocoouv Ta AMNMXA
yia TIG XPro€Ig TTou dpyioav Tnv 1n lavouapiou 2016.

4.1 Néa Mpotutra, Aieppunveieg, Avabewproeig Kal TpoTToTroInoeis u@ioTdpevwy MpoTiTTwy Ta otroia
€xouv T1e0¢i o€ 10X0 Kal £xouv ul108eTnOi atrd TNV Eupwraiki ‘Evwon
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O1 ak6AouBeg TpoTroTroinoelg Twv AMNXA ekddBnkav atré 1o ZupBoUAio AieBvwyv AoyioTikwy MpoTtiTwy (IASB),
€xouv ui00eTnBei ammd Tnv EupwTraikn ‘Evwon kal n epapuoyr toug gival uttoxpewTikr) até tnv 01/01/2016 1
METAYEVEDTEPQ.
* Tpomomoinoeig oto AAM 19: «Mpdypapua KabBopiopévwv Mapoxwv: Eiocpopég epyalopévwv»
(eappodeTal yia £TAOIEG TTEPIOSOUG TTOU §eKIVOUV TNV A META TNV 01/02/2015)

Tov NoéuBpio Tou 2013, 1o IASB 11po£f3n oTnVv €KBOCN TPOTTOTTOINOEWYV TTEPIOPIOUEVOU OKOTTOU 0To AAI 19 pe
TiTAo  «[Mpoypappa kabBopiopévwy Trapoxwv: Eiogopég Epyalopévwvy. O1 ev Adyw TPOTTOTIOINCEIG €XOUV
EPAPUOYI OE EI0POPEG EPYACOUEVWIV 1] TPITWV PEPWIV AVAPOPIKA PE TTpoYpAPpaTa KaBopiopévwy TTapoyxwy. O
OKOTTOG TWV TPOTTOTTOINCEWV €ival va ATTAOTTOINOOUV TNV AOYIOTIKI] QVTIPHETWITION YIA TIG EI0QOPEG TToU Eival
aveEApTNTEG OTTO TA £TN UTTNPETIAG TWV EPYACONEVWYV, OTTWG Eival yia TTAPAdEIYUA, Ol EI0POPES TTOU UTToAoYiovTal
w¢G 0Tabepd TTOC00TO €11 TNG MIoBodooiag. O1 TpoTroTroINoEIS OEV €XOUV OUCIWdN ETIOPACN OTIG ETAIPIKEG
Oikovopikég KaraaTdoelg.

¢ ETtAoleg BeAtiwoeig Twv AMNXA — KikAog 2010-2012 (epapuddeTal yia €TAOIEG TTEPIOSOUG TTOU

Eexivouv Tnv N yetda Tnv 01/02/2015)

Tov AeképBpio Tou 2013, 1o IASB poéfn otnv ékdoon «ETroieg BeATiwoeig Twv AMXA - KikAog 2010-2012», n
OTTOi0  OTTOTEAEITAI OATIG Pio OEIpAd TPOTTOTIOINCEWY avVA@OPIKA HE €TTA Béparta Kalr ammoTeAei PEPOG Tou
TIPOYPAPMATOG Yia TIG TACIEG BEATIVWCEIG 0Ta AMXA. O1 TPOTTOTTOINCEIG EQAPPOlovVTal Yia ETATIES TTEPIOOOUG TTOU
gekivouv Tnv f get@ Tnv 1n louAiou 2014, av Kai Ol OIKOVOUIKEG OVTOTNTEG ETTITPETTETAI VA TIG EQAPUOTOUV VWPITEPQ.
Ta Béuarta tou TrepIAapPBavovTal oe autov Tov KUKAO eival o1 €§AG: AMNXA 2: Opiopdg Twv TTpolTrofécewy
katoxUpwong, ANXA 3: AoyIOTIKI] QVTIHETWTTION £VOG EVOEXOUEVOU AVTOANAYUOTOG O€ OUVEVWOEIG ETTIXEIPHOEWY,
AMXA 8: ZuvdaBpoian Asitoupyikwv Topéwyv, AMNXA 8: Zupgwvia Tou GUVOAOU TWV OTOIXEIWV TOU EVEPYNTIKOU TWV
TIPOG TTapPOUCiacn TOMEWV ME TA OTOIXEiQ Tou evepynTikoU Tng emixeipnong, AMNXA 13: BpaxutrpdBeoueg
aTTAITACEIG Kal uTtoXpewaoelg, AAM 16 /AAM 38: MéBodog avatrpooapuoyrg — avaloyik avadiatdTwaon Twv
owpeupévwy atmooBéaewy kal AAM 24: YTinpeaieg Baaikwyv AleuBuvTiIKWwv ZTeAeXwV. O1 TPOTTOTTOITEIG DEV £XOUV
emidpaon aTig eTaipikég Oikovopikég KataoTdoelg.

¢ Tpomomoinoeig oto AMNMXA 11: «AoyIOTIKOG XEIPIOUOG TwV ATTOKTAOEWV ZUMMETOXWV Ot Ao
Koivou Asitoupyieg» (e@apuodeTal yia eETAOIEG TTEPIOSOUG TTOU §EKIVOUV TNV A peTd TRV 01/01/2016)

Tov Maio Tou 2014, 1o IASB 1mpoépn otnv ékdoon tpotrotroifjoewyv oto AMXA 11. O1 ev AOyw TPOTTOTIOINCEIG
TTPOoCBETOUV VEQ KOBOBYNON OXETIKA PE TN AOYICTIKI QVTIUETWTTION TNG OTTOKTNONG CUPMETOXNG O€ Hia a1Td KoIvoU
AeiToupyia, n otroia cuvioTd pia emixeipnon Kai dIEUKPIVICouv Tov KOTAAANAO AOYIOTIKO XEIPIOUO yia TETOIEG
atrokTAoelg. OI TPOTTOTTOINCEIG OEV £XOUV EQapoyn OTIG eTAIPIKEG OIkovopIKEG KaTaoTAoEIG.

e Tpomomroinoeig oto AAI 16 ka1 oto AAI 38: «Algukpivioeig ava@opikd pe ATrodekTég MeB6doug
AmrooBécewvy (epapuoleTal yia eETACIEG TTEPIOBOUG TTOU §EKIVOUV TNV N YeTd TNV 01/01/2016)

Tov Mdio Tou 2014, 10 IASB 11p0o£éRn atnv ékdoaon Tpotrotroifjoewyv oTto AAIM 16 kail ato AAI 38. To AAIN 16 kai
10 AAI 38 KaBiEpwVoUV TIG APXEG TTPOKEIUEVOU VA OIEUKPIVIOTEI O TPOTTIOG UE TOV OTTOIOV QVTIMETWTTICOVTAl Ol
armoofécelc oTov puBud TNG avapevopevng avaAwong Twv  HPEAAOVTIKWYV OIKOVOMUIKWY  WQEAEIWY TTOU
EVOWMATWVOVTAI OTO TTEPIOUCIAKS aToIxeio. To IASB éxel dicukpivioel 6T n xprion Twv peBddwyv TTou BaaifovTal
oTa €000 yia TOV UTTOAOYIGNO TNG atTOoREONG VOGS TTEPIOUCIAKOU aToIXEiou dev gival KATAAANAN, dI6TI Ta é00da
TTou dnuioupyouvTal atmd pia dpacTnpIdTNTa TTou TrEPIAAPPBAVEl TN XPron €VOG TTEPIOUCIAKOU OTOIXEIOU YEVIKA
avTavakAoUv TTapayovTeg OIAPOPETIKOUG OTTO TNV avAAWGON TwV UEAAOVTIKWVY OIKOVOMIKWY WEQEAEIWV TTOU
EVOWMATWVOVTAI OTO TTEPIOUCIAKS aToixEio. O1I TpoTToTToINoEIG eV €XOuV £TTIOPACN OTIG £TAIPIKEG OIKOVOUIKES
KataoTdoeig.

e Tpomomoifoeig oto AAI 16 kai oTo AAIN 41: «ewpyia: Kapmopopeg Puteiegy (epappodeTal yia
€TNOI1EG TTEPIOSOUG TTou §eKIVOUV TNV 1 peTd TRV 01/01/2016)

Tov loUvio TOoU 2014, 10 IASB TmpOERNn OTnv €KOOON TPOTIOTTOINCEWY HECW TwV OToIWV OAAGCEl N
XPNHOTOOIKOVOUIKI] ava@opd yia TIG KAPTTOPOpEeG QuTeieg. Me Tnv TpoTroTroinon auTr], atro@acioTnke OTl Ol
KOPTTOPOPES PUTEIEG, Ba TTPETTEI VA AOYICTIKOTTOIOUVTAI PE TOV iB10 TPOTTO OTTWG Ta evowpata TTayia (AAM 16).
ZUVETTWG, WE TIG €V AOYyW TPOTTOTTOIACEIG Ol KAPTTOPOPES PUTEIEG EUTTITITOUV OTO TTEdi0 epapuoyng Tou AAM 16,
avti Tou AAIN 41. H TTapaywyr Tou avamTuooETal OTIG KAPTTOPOPES QUTEIEG TTaPAUEVEl OTO TTESIO EQAPUOYNG TOU
AN 41. O1 TpoTToTToINCEIG DEV €XOUV EQAPUOYN OTIG eTAIPIKEG OIKOVOUIKEG KATAOTACEIG.
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. Tpomomoioeig orto AAN 27: «MéBodog 1ng KaBaprnig Oféong oe ATOMIKEG OIKOVOHIKEG
KataoTtdoeig» (e@papuodeTal yia eTACIEG TTEPIOSOUG TTOU §EKIVOUV TNV ) HETd TNV 01/01/2016)

Tov AUyouaTo Tou 2014, 1o IASB 11p0oéBn oTNnV €KS0CT TPOTTIOTTOINCEWY TTEPIOPICHEVOU OKOTTOU aTo AAI 27. Me
TIG v AOyw TPOTTOTTOINCEIG, Mid OIKOVOMIKA ovToTnTa £XEI TNV €TTIAOYA VO avayvwpioel TiG eTevOUCEI§ TNG O€
BuyaTpikég, KolvoTTpadieg kal ouyyeveig Baoel Tng peBddou Tng kabapng Béong oTig aTopikEG OIKOVOMIKES
KartaoTtdoeig Tng, €mAoyr n omoia €wg Kal TNV €kdOON TWV CUYKEKPIPEVWY TPOTTOTToINoEwY, dev ioxue. Ol
TPOTIOTTOINOEIG eV £X0ouV £TTIOpacn oTig eTaipikEG OikovouikéG KataoTdoelg.

. Etnoieg BeAtiwoeig Twv AMNXA — KukAog 2012-2014 (epapupodeTal yia ETAOCIEG TTEPIOSOUG TTOU
gexivouv Tnv n petd Tnv 01/01/2016)

Tov ZemrtéuPpio Tou 2014, 10 IASB 1p0oéRn oTnv ékdoan «ETtRaoieg BeAtiwoelg Twv AMNXA - KikAog 2012-2014»,
n oTroia aTTOTEAEITAI ATTO i O€Ipd TPOTTOTTOINOEWV € TEooePa MNPOTUTTA KAl ATTOTEAEI HEPOG TOU TTPOYPANHATOG
yia TIG €TRo1ES BeATiwaelig ota AMNXA. O1 TpOTTOTIOINCEIS EQaPPOlovVTal YIa ETACIEG TTEPIODOUG TTOU EEKIVOUV ThV 1
uetd tnv 1n lavouapiou 2016, av Kal Ol 0OIKOVOMIKEG OVTOTNTEG ETITPETTETAI VA TIG EQAPPOCTOUV VwpiTepa. Ta BéuaTa
TTou TrEpIAaPBAavovTal og autov Tov KUKAO eival Ta €§ng: AMNXA 5: ANayég oTig ueBoddoug d1dBeong, AMNXA 7:
JupBdosig Ymnpeoiag kal Eeappoyr Twy Tpotrotroifogwy Tou AMNXA 7 oTIG OUVOTITIKEG EVOIAUETEG OIKOVOUIKEG
karaoTdoelg, AAIM 19: EmTokio mpoegd®Anong: BE€ua ToTmiKNAG ayopdg, kai AAN 34: M'vwaoTOTTOINOEIG TTANPOPOPIWV
otnv evOIAuean OIKOoVvouIk avagopd. Or Tpotrotroingelg dev £xouv emidpacn OTIG €TAIPIKEG OIKOVOMIKEG
KataoTdoeig.

. Tpomomroimoeig oto AAM 1: «MpwtoBoulia MNwoToTToOINCEWV» (EQAPUOTETAl YIO ETAOIEG
mwEPIGSOUG TTOU §EKIVOUV TNV 1 peTd Tnv 01/01/2016)

Tov Aexképppio Tou 2014, 1o IASB 1rpoéfn atnv ékdoaon Tpotrotroioewyv o1o AAI 1. O1 ev Adyw TPOTTOTTOINOEIG
€xouv wg OTéx0 Tnv €miAuon BepdTwv TIOU agopolv OTIG UQIOTAUEVEG QATTAITAOEIG TTAPOUCiaonG Kal
yvwaoToTroinong, Kal Tn d1ac@dAion TnG IKAvOTNTOG AOKNONG KPIiong ammd TIG OIKOVOMIKEG OVTOTNTEG KATA TNV
kartdption Twv Oikovouikwy Karaotdoswv. O1 TPpOTTOTToINCEIG eV €XOUV €TTIOPACN OTIG ETAIPIKEG OIKOVOUIKEG
KataoTdoeig

. Tpomromroioeig ota AMXA 10, AMXA 12 ka1 AAIN 28: «kEmrevduTikég OvroTnTeG: EQappoédovrag Tnv
ESaipeon amé tnv Evomoinon» (e@appdderal yio €TACIEG TTEPIOSOUG TTOU §eKIVOUV TNV 1 HETA TNV
01/01/2016)

Tov AekéuBpio Tou 2014, 1o IASB 11po€Bn aTnv €Kd0CN TPOTTOTTOINCEWYV TTEPIOPITUEVOU OKoTToU aTta AMXA 10,
AMXA 12 kai AAIM 28. O1 gv AOyw TPOTIOTIOINCEIG EICAYOUV E€TTECNYNOEIG AVOQOPIKA HE TIG OTTQITACEIG
AOyIOTIKOTTOINONG TWV ETTEVOUTIKWY OVTOTATWY, EVW TTAPEXOUV E€EQIPECEIG OE OUYKEKPIUEVEG TTEPITITWOEIG, Ol
oTToieg Ba PEIOOUV Ta KOOTN TTOU oxeTiCovTal Ye TNV e@apuoyn Twv Mpotitmwy. O TpoTToTroIfoEeIg Oev EXOUV
emidpaaon oTig eTaipikég Oikovouikég KaraoTdoelg.

4.2 Néa MpoTutra, Aiepunveieg kal TPOToTToINCEIS UPICTANEVWY MpoTUTTWYV Ta OTToia SeV £XOUV AKOUA
1€0¢€i o€ 10XV | Sev E€xouv ul0BeTNBei a1rd TNV EupwTraiki ‘Evwon

Ta akéAouBa véa MpdTutra kai TpoTroTroInoelg MpoTuTrwy éxouv ekdoBei atrd To ZupBouUAio AieBviov AOYIOTIKWV
Mpotuttwy (IASB), aAAd gite dev €xouv akdun TeOEi o€ 10XV €iTe dev £xouv u0BeTnBel atd Tnv EupwTraiki ‘Evwon.

. ANXA 14 «MeTaBaTtikoi Aoyapiaopoi PuBuilopevwv ApacTnploTHTWVy (EQApUOJeTal VIO ETATIEG
EPIGBOUG TTOU §EKIVOUV TNV 1| peTd TRV 01/01/2016)

Tov lavoudpio Tou 2014, 10 IASB mpoéfn otnv ékdoon evog véou lMpotutrou, Tou AMXA 14. ¥komdg TOU
evlIduecou auTou lMpoTUTTou gival n gvioxuon TNG CUYKPICIUOTNTAG TWV XPNHATOOIKOVOUIKWY AVAPOPWY TWV
OIKOVOMIKWYV OVTOTHATWY TToU £XOUV puBuifoueveg dpaotnpIOTnTeG. € TTOAAEG XWPES, UTTAPXOUV KAAGdOI TTou
UTTOKEIVTAI O€ €I0IKI PUBUION, CUPQWVA UE TNV OTToIa OI KUBEPVNTIKEG apXES puBpiouv TNV TTapoxn Kal TNV
TIHOAGYNON CUYKEKPIYEVWV TUTTWV OPpacTNPIOTHTWY ISIWTIKWY OIKOVOUIKWY ovToTATwy. H ETaipia Ba egetdoel Tnv
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EMTITWON 6Awv Twv TTaparmdvw oTig Oikovouikég TNG KartaoTdoelig, av kal dev avapéveral va £Xouv kapia. Ta
avwTépw Oev £xouv uloBeTnBei atrd TNV EupwTraiki ‘Evwon, ev avapovh Tng TEAIKAS ékdoong Tou MNpoTuTTou.

. ANXA 15 «Ecoda amd ZupBdoeig pe MeAdTeg» (e@apuodeTal yia ETACIEG TTEPIOBOUG TTOU EKIVOUV
TNV f petd Tnv 01/01/2018)

Tov Mdio Tou 2014, 10 IASB Trpoéfn oTnv €kdoaon evog véou MpotuTrou, Tou AMNMXA 15. To ev Adyw MpdTuTiOo €ival
TIANPWG EVAPHOVIOPEVO PE TIG OTTAITHOEIS TTOU a@OPOoUV OTNV avayvwpIon TwV 000wV CUPQWVA UE TIG APXES
1600 TwV AMNXA 600 Kai Twv Apepikavikwy IMevikd MNapadekTwv AoyioTikwv Apxwy (US GAAP). O1 Bacikég apxEg
oTIg oTroieg BaaifeTal To v Adyw lMpATUTTO €ival CUVETTEIG e ONUAVTIKO PEPOG TNG TPEXOUOAG TTPAKTIKAG. To véo
MpdTUTTO avapéveTal va BEATIWOEN TN XPNHATOOIKOVOUIKA TTANPO®OPNON, KaBiEpwvovTag éva o 1IoXupd TTAialo
yia TNV €TmAUCN BEPATWY TTOU TTPOKUTITOUV, EVIGXUOVTOG TN GUYKPICIUOTNTA PETAEU KAGDOWV Kal KEQaAaiayopwy,
TTOPEXOVTOG TTPOCOETEG YVWOTOTTOINCEIG Kal SIEUKPIVICOVTAG TOV AOYIOTIKO XEIPIOUO TOU KOOTOUG TWV CUUPBACEWV.
To véo MpdTutro €pxetal va avtikataotAagel 1o AAIM 18 «Ecodax», 1o AAM 11 «KaTaokeuaoTikEG ZUUBATEIGY,
KaBwg Kkal opiopéveg Alepunveieg TTou oxeTiCovral pe Ta é00da. H Etaipia Ba e€etdael Tnv emiTmTwon 6Awv Twv
Tapatravw oTig Oikovouikég TG KataoTdoelg. Ta avwTépw €xouv uloBetnBei amd tnv EupwTraikr ‘Evwon pe
nuepopnvia £vapéng ioxvog tnv 01/01/2018.

. ANXA 9 «Xpnpatooikovouikd Méoa» (e@apuoleTal yia eTAOIEG TTEPIOSOUG TTOU EKIVOUV TNV 1
peta Tnv 01/01/2018)

Tov louAio Tou 2014, 10 IASB Trpoéfn oTnv TeAIkr ékdoon Tou AMNXA 9. O1 BeATITEIG TTou eTTEQEPE TO VEO MNpdTUTTO
mepIAauBavouv Tn dnuioupyia evég AoyikoUu POVTEAOU yia Tnv Tagivopunon Kai Tnv €TMPETPNON, €va eviaio
TTPOVONTIKO MOVTEAO VIO «AVOPEVOUEVEG CnNUIEG» ATTOPEIWONG, KAl ETTIONG, Mid OUCIOOTIKA OVOUOPPWUEVN
TTPOCEYYION yIa TNV AOYIOTIKN avTioTdBpiong. H Etaipia Ba e€etdoel Tnv emimmTwon OAwv Twv TTAPATTAVW OTIG
Oikovopikég Tng KaraoTdoeig. Ta avwTtépw €xouv uloBetnBei amd Tnv EupwTraikr 'Evwaon pe nuepounvia évapéng
1oxUog Tnv 01/01/2018.

. Tpomromroioeig oto AMNMXA 10 ka1 oto AAI 28: «MwARoeig | Eio@opég MNMeplouciakwy ZToIXEiwV
HeTagU evog EmrevduTh kai Tng Zuyyevoug 1 Tng Koivotrpasiag Tou» (To IASB avéBaAe e’ adpioTov TNV
€vapén 10X00G TWV £v AGyw TPOTTOTTOINCEWYV)

Tov ZemrtéuPpio Tou 2014, 10 IASB TTp0oéRn oTnV €Kd0CN TPOTTOTTOINCEWYV TTEPIOPICHEVOU OoKoTToU aTo AMXA 10
Kal oto AAI 28. ZKoTTdG TwV €V AOYyW TPOTTOTTOINCEWY €ival N AVTIMETWTTION HYiAG avayvwpIoUEéVNG ACUVETTEIAG
MeTagu Twv atraitiioewyv Tou AMXA 10 kai autwyv Tou AAT 28, OXETIKA PE TOV XEIPIOUO TNG TTWANONG 1] EI0QPOPAG
TTEPIOUCIOKWY OTOIXEIWV PETAEU €vOG €TTEVOUTH Kal TNG uyyevoUg ) TnG Koivotrpagiag Tou. Tov Aekéupplo Tou
2015, 10 IASB avéBale e’ adpioTov TNV £vapén 10XU0G TwV €V AOYyWw TPOTTIOTIOINCEWY, €V QAVAUOVH TWV
QTTOTEAEGUATWY TOU EPEUVNTIKOU €PYOU OXETIKA HE TOV AOYIOTIKO XEIPIOPO Bdoel TnG peBddou TnNG kabaprg Béong.
H Etaipia B8a egetdoer v emimmwon 6Awv Twv mapamdvw oTig Oikovouikég Tng Kataotdoelg, av kal dev
avapéveral va éxouv kapia. Ta avwTépw dev £xouv uloBetnBei ammd Tnv EupwTraikr ‘Evwon.

. ANMXA 16 «MioBwoeig» (e@apudleTal yio £TAOIEG TTEPIOBOUG TTOU §EKIVOUV TNV N META TNV
01/01/2019)

Tov lavoudpio Tou 2016, To IASB 11poéPn otnv €kdoon evog véou MpoTuTtrou, Tou AMNXA 16. Xko1rdg Tou £pyou
Tou IASB Atav n avamTuén evéog véou MpoTUdTTou yia pIoBwaelg TTou Kabopilel TIS apXEG TIG OTToiEG e@apuolouy Kal
Ta 800 pépn o€ pia cupBaon - dnAadn kal o TTEAATNG («0 HICBWTAG») KAl O TTPOUNBEUTHG (€0 EKMICBWTAGY) - yia
TNV TTAPOXI] OXETIKWYV TTANPOPOPIWY YIa TIG HICOWOEIG KATA TPOTTO TTOU OTTEIKOVICEl TTIOTA AUTEG TIG CUVOAAQYEG.
MNa tnv €tmiteuén autoU Tou OKOTTOU, O MICOWTAG Ba TTPETTEl VO QvayVWPISEl TA TTEPIOUCIAKA OTOIXEIO Kal TIG
UTTOXPEWOEIG TTOU aTToppéouv ammd T picBwaon. H Etaipia Ba egetdoel TNV emiTITWon OAwWV Twv TTOPATTAVW OTIG
Oikovopikég TNG KataoTtdoels. Ta avwTtépw dev £xouv uloBetnBei atrd Tnv EupwTraikr ‘Evwaon.

. Tpomromroinoeig oto AAM 12: «Avayvwpion AvaBaAAépevng ®opoloyikig ATraiTnong yia pn
MpaypatotroinBeioeg Znuiég» (£@ApHOeTal YIO E£TACIEG TEPIGBOUG TTOU SEKIVOUV TNV 1 META TnV
01/01/2017)
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Tov lavoudpio Tou 2016, 10 IASB TpoéRn oTnV €KO0CN TPOTTOTTOINCEWY TTEPIOPIOUEVOU OKOTTOU aTo AAIT 12.
2KOTTOG TWV &V AOYw TPOTTOTTOINOEWYV E€ival va a1To0A@NVIOTEl O AOYIOTIKOG XEIPIOPOG TwV avABAAAOPEVWV
(POPOAOYIKWYV ATTAITACEWY YIA TIG UN TTPAYUATOTTOINBEITEG {NUIEG ATTO XPEWATIKOUG TITAOUG TTOU ETTIUETPWIVTAI OTNV
eUAoyn a&ia. H Etaipia Ba e€etdoel Tnv emtimmmwon 6Awv Twv TTapatrdvw oTig OIKoVouIkEG TNG KaTaoTaoElg, av Kal
Oev avapéveral va £xouv Kapia. Ta avwTtépw Ogv £xouv uloBeTnBei atrd Tnv EupwTraikh ‘Evwon.

. Tpomomroioeig oto AAMN 7: «MpwtoBoulia NvwoToTroINCEWV» (EQAPHUOTETAl VIO ETAOIEG
mwEPIOSOUG TTOU §EKIVOUV TNV ) PETA TRV 01/01/2017)

Tov lavoudpio Tou 2016, 1o IASB Tpoéfn oTnv €kd0CN TPOTTOTIOINCEWY TTEPIOPIOUEVOU OKOTTOU aTo AAM 7.
2KOTTOG TWV €V AOYyw TPOTTOTTOINCEWY Eival VO KOTOOTEI EPIKTO YIO TOUG XPAOTEG TWV OIKOVOUIKWY KATAOTACEWV
va agloAoyouv TIG PETAROAEG OTIG UTTOXPEWOEIG TTOU TTPOKUTITOUV OTTO XPNUATOOIKOVOUIKEG dpaaTnpidTnTeg. OI
TPOTTIOTTOINCEIG OTTAITOUV ATTO TIG OIKOVOUIKEG OVTOTNTEG VA TIAPEXOUV YVWAOTOTIOINCEIG, Ol OTToieG Ba KaBigTouv
EQPIKTO OTOUG €TTeVOUTEG va  aflohoyolv  TIG METABOAEG OTIC UTTOXPEWOEIS TIOU  TTPOKUTITOUV — OTTO
XPNHUOTOOIKOVOUIKEG OPACTNPIOTNTEG, CUUTTEPIAAUBAVOUEVWY TWV PETABOAWY TTOU TTPOKUTITOUV ATTO TAUEIOKEG
POEG, KABWG Kal Twv PN Tapelokwy PeTaBoAwyv. H ETaipia Ba e€eTdoel TV emiTTwon OAwv Twv TTAPATTAVW OTIG
Oikovopikég TG KataoTdoelg. Ta avwTtépw dev £xouv uloBeTnBei atrd Tnv Eupwrraikr ‘Evwon.

. Aieukpiviogig oto AMNXA 15 «Ecoda amd Zupfdoeig pe MeAdreg» (epapudleTal yia €TAOIEG
mwEPIGSOUG TTOU §EKIVOUV TNV 1 peTd Tnv 01/01/2018)

Tov AmrpiAio Tou 2016, To IASB 1mpoéfn otnv ékdoan dieukpivioewv ato AMXA 15. O1 Tpotrotroiosig Tou AMNXA
15 dev petaBarAouv TiG BaaikEG apxES Tou MNpoTUTtrou, aAAG TTaPEXOUV DIEUKPIVIOEIG WG TTPOG TNV EQAPUOYH TwWV
€v Aoyw apywv. O1 TpoTroTToIfoelg SIEUKPIVICOUV TOV TPOTTO UE TOV OTTOI0 avayvwpileTal pia 0E0UEUOT EKTEAEONG
g€ Jia oupBaan, TTwg TTPoadiopileTal av Yia 0OIKOVOUIKT) OVTOTNTA ATTOTEAEI TOV EVTOAEQ 1) TOV EVTOAOOOXO, KaI TTWG
TpocdlopileTal av To €0000 OTTO TN XOPAynon piag adeiag Ba TTPETTEl va avayvwpIoTel O€ pia OUYKEKPIPEVN
XPOVIKN OTIyun ) pe Tnv Tdpodo Tou xpdvou. H Etaipia Ba e€eTdoel TNV emimTwon OAwv Twv TTapatdvw oTIg
Oikovopikég TNG KataoTtaoelg. Ta avwTtépw dev £xouv uioBetnBei atrd Tnv EupwTraikr) ‘Evwon.

. Tpomromroinon oto AMNXA 2: «Ta§ivounon kai Empérpnon ZuvaAlaywv MAnpwunig Bacifépevwyv
o€ TuppeToxikoUg TiTAoug» (epapuodeTal yia eTAOIEG TTEPIOSOUG TTOU §EKIVOUV TNV 1) HeTd Tnv 01/01/2018)

Tov loUvio Tou 2016, To IASB 1mpoéfn aTnv €kdoon TpoTToTToiNaNG TrEpIopIouévou okoTrou aTo AMXA 2. ZkoTtrdg
™G €v AOyw TPOTTOTTOINCNG €ival va TTOPACYKEl OIEUKPIVIOEIG OXETIKA PE TOV AOYIOTIKO XEIPIOUO CUYKEKPIUEVWV
TUTTWV OUVOAAQYWV TTANPWUNAG BacIfOPEVWY OE GUHPMETOXIKOUG TIiTAOUG. o ouykekpiyéva, n TPOTTIOTTOINGN
€I0GYEI TIG ATTAITATEIG OXETIKA JE TOV AOYIGTIKO XEIPIOUO TNG ETTIOPACNG TwV TTPOUTTOBECEWY KATOXUPpWONG Kal [N
KAToXUpWaonG OTNV EMPETPNON TV TTANPWUWY BAcI{OPEVWY O GUUHETOXIKOUG TITAOUG TTOU SlaKavovifovTal JE
UETPNTE, TOV AOYIOTIKO XEIPIOUS TwV GUVAAAQYWY TTANPWHWY Baci{OPeEVWV € CUPUETOXIKOUG TITAOUG TTOU GEPOUV
£Va XAPAKTNPIOTIKO SIaKAVOVIOUOU 0€ CUPYN@IOTIKN BACN yIa UTTOXPEWON TTAPAKPATNONG POPOU, KABWG Kai Jia
TPOTTIOTTOINCTN OTOUG OPOUG Kal TTPOUTTIOBECEIG Piag TTANPWHAS BacI{OPEVNG O€ CUUUETOXIKOUG TITAOUG, N OTroia
petaBdaAAel Tnv Tagivounon Tng ouvaAlayAg amd  Slokavovifouevn e PETPNTA ot dloKavoviCOuEvn UE
guppeToXIKoUg TiTAoug. H Etaipia Ba egetdoer v emimrwon 6Awv Twv TTapamdvw oTiG OIKOVOUIKEG TNG
KataoTdoeig, av kai &ev avapévetal va €xouv kapia. Ta avwTtépw dev €xouv uloBeTnBei ammd tnv EupwTraikn
‘Evwon.

. Tpotromroinoeig oto AMNXA 4: «kEpappoyn Tou AlMNXA 9 Xpnupartooikovopuikd Méoa o€ ouvduaopo
HE 10 AMNMXA 4 AG@aMIOTIKEG ZUUBAOEIGH (EQAPMOTETAI YIa ETAOIEG TTEPIOBOUG TTOU {EKIVOUV TNV i} HETA TV
01/01/2018)

Tov XemrtéuBpio Tou 2016, 10 IASB TrpoéRn otnv ékdoon TpoTtrotroifjoewy oT1o AMXA 4. ZKOTTOG TwV &V Adyw
TPOTTOTTOINCEWV €ival va TTPOCOIOPIOTEl O XEIPIOPOG TWV TTPOCWPIVWV AOYICTIKWYV ETIOPATEWY Adyw TNG
B1aPOPETIKAG NUEPOUNViag Evapgng iIoxuog Tou AMNMXA 9 Xpnuartoolkovouikd Méoa kai Tou utré ékdoon MNpoTUTtrou
yia TIG ao@alioTIKEG oupBdoelg. O1 TPOTTOTTOINCEIG OTIG UPIOTAPEVEG aTTAITHOEIG Tou AMXA 4 emiTpétTouv OTIg
OIKOVOMIKEG OVTOTNTEG TWV OTTOIWV Ol KUPIEG dPacTNPEIOTNTEG ouvdéovTal e ac@dAion va avaBdAlouv Tnv
epappoyr) Tou AMNXA 9 éwg 10 2021 («TTpoowWpPIVA atraAAayr»), Kal €MITPETTOUV O OAOUG TOUG €KOOTEG
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QOQOAIOTIKWV OUPBACEWVY va avayvwpioouv ata AoImd cuvoAikd €ooda, avti oTa KEPON f oTIg CnuIEG, TN
METABANTOTNTO TTOU EVOEXETAI VO TTPOKUWEI ATTO TNV €@apuoyr Tou AMXA 9 1rpiv Tnv ékdoon Tou véou lMpoTuTTou
yIGa TIG 0OQAANICTIKEG CUNBAOEIS («TTpoagyyion emKAAuwng»). H ETaipia Ba egeTdoel Tnv emimrwon 6Awv Twv
Tapammdvw oTig OIkovopikég TNG KataoTdoelg, av Kal dev avapéveTal va £xouv Kapia. Ta avwTépw Bev €Xouv
ul00eTnO¢i atrdé TNV EupwTraikr ‘Evwon.

. Etnoieg BeAtiwoeig Twv AMNXA — KukAog 2014-2016 (epapupodeTal yia ETAOIEG TTEPIOSOUG TTOU
gexivouv Tnv n petd Tnv 01/01/2017 ko 01/01/2018)

Tov AekéuBpio Tou 2016, To IASB TTpo£Rn oTnv ékdoan «EtAaieg BeATiwoeig Twv AMNXA — KikAog 2014-2016», n
oTToia aTToTeALITAN OTTO pia O€Ipd TPOTTOTIOINCEWY O€ opIopEVa MPATUTTA Kal ATTOoTEAET UEPOG TOU TTPOYPANHATOG
yia TG €TAOIEG BeATiwoelg ata AMNXA. O TpoTToTToInoElg TTou TTEPIAaUBAvovTal aTov KUKAO auTov eival ol €ENG:
AMNXA 12: Ammoocagrivion Tou tediou e@appoyng Tou Mpotutrou, AMNXA 1: Alaypa®n Twv BpaxutTpodeouwy
eCAIPECEWV YIa TOUG UIOBETOUVTEG yia TTpwTn @opd ta AMXA, AAIMN 28: Emuérpnon piog ouyyevoug i piag
Kolvotrpagiag atnv elAoyn agia. O1 TPOTTOTTOINCEIG EPAPUOLOVTaI YIa ETATIEG TTEPIOOOUG TTOU EEKIVOUV TNV I HETA
TNV 1n lavouapiou 2017 6oov agopd oto AMNXA 12, kai Tnv A yetd mnv 1n lavouapiou 2018 6cov apopd ata AMNMXA
1 ka1 AAIN 28. H Etaipia 8a e€eTdoel Tnv emmimmwon 6Awv Twv TTapatrdvw oTig Oikovopikég Tng KataoTdoeig. Ta
avwTEpw Oev €xouv uloBeTnBei atrd Tnv EupwTraiki ‘Evwon.

. EAANXA 22 «XuvaAAayég oe Zévo Nopiopa kai MpokatafAntéo AvraAAayuo» (e@apuddeTarl yia
€TNOIEG TTEPIOSOUG TroU §eKIVOUV TNV 1 peTd TRV 01/01/2018)

Tov AekéuBpio Tou 2016, 10 IASB Trpoéfn otnv €kdoon piag véag Aigpunveiag, Tng EAAMXA 22. H ev Adyw
Aigpunveia TepIAapBAVEI TIG ATTAITACEIG OXETIKA UE TN CUVOAAQYUATIKN ITOTIPIA TTOU Ba TIPETTEl VO XPNCIUOTTOIETAl
KATé TNV TTapousiaon GuvaAAaywy o€ EEVo VOUIoUA (TT.X. CUVAAAQYEG €00BwV) oTav £xel An@Bei ) doB¢ei TTAnpwun
mpokataBoAikd. H Etaipia 8a e€etdoel Tnv emmimmTwon 6Awv Twv Trapatdvw oTig Oikovopikég Tng KataoTdoeig. Ta
avwTépw Oev €xouv UloBeTnBei atrd TNV EupwTraikr ‘Evwaon.

. Tpomromroinoeig oto AAI 40: «MeTagpopég Erevduocewyv og AkivnTa a1mrd | og AAAEG KATNYOPIEGY
(epappodeTal yia £TAOIEG TTEPIOSOUG TToU §eKIVOUV TNV 1 HETA TNV 01/01/2018)

Tov Aekéuppio Tou 2016, To IASB 1Tpoéfn oTnv £€KB0OCN TPOTTOTIOINCEWY TTEPIOPICHEVOU OKOTTOU aTo AATN 40.
ZKOTTOG TWV €V AGYW TPOTTOTTOINCEWV Eival va eVIOXUBEI N apXn Yia TIG JETAPOPES aTTo, ) O€ £TTEVOUOEIG O€ OKivnTa,
WoTe va kaBopioTei o011 (a) pia peTaBifaon atmo, ) o€ emevdUCEI§ O€ aKivnTa Ba TTPETTEl va TTPAYHATOTIOIEITAI HOVO
£poOoov uTTdpxel NETAROAAR OTn XPrion Tou akivriTou, Kal (B) pia TéTola PeTaBoAr OTn xpPrion Tou akiviTou Ba
mepieAGPBave TNV agloAdynon Tou Katd TToodv To v AOyw akivnTo TTANPOoi Ta KPITAPIG Tagivounorng Tou wg
€meVOUTIKO akivnTo. H ev Adyw peTafoAn otn xprion Ba TpéTTel va uttooTnpideTal atmd OXETIKA TEKUnEiwon
/amrodeikTik@ oToixeio. H Etaipia Ba efetdoel Tnv emimtwon O6Awv Twv Trapamdvw oTig OIKOVOUIKEG TNG
KataoTdoeig, av kai dev avauévetal va €xouv kauia. Ta avwTtépw dev €xouv uloBetnBei ammd tnv EupwTraikn
‘Evwon.

5. EvowpaTta TEPIOUCIaKd OTOIXEIO

O1 peTafBoAég Twv evowpaTtwy Trayiwv Tng ETaipeiog avaAlovtal wg €EAG:

Moca o€ eUp® KTipia ka1 eykaraoraoceig ‘EminAa & Aoinog eEonAiopog Zuvolo
A&ia Ktnong
1/1/2015 74.975 289.028 364.003
Mpoobnkeg 904 18.063 18.967
31/12/2015 75.879 307.091 382.970
Mpoobrikeg 0 75.897 75.897
MwAnoeig /anooUpoeig 0 (13.852) (13.852)
31/12/2016 75.879 369.136 445.015
ZWPEVHEVEG aNOCBRECEIG
1/1/2015 (31.541) (242.297) (273.838)
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Mood os eUp® KTipia ka1 eykataoTaceig ‘EminAa & Aoinog eEo0nAIoHOG Zuvolo
AnooBEaeIg Xpriong (2.325) (13.975) (16.300)
31/12/2015 (33.866) (256.272) (290.138)
AnooBEaeig Xpriong (5.652) (18.973) (24.625)
AnooBéosl'g NWANBEVTWY 0

/anooupBevTwv 13.851 13.851
31/12/2016 (39.518) (261.394) (300.912)

Avanoofeorn adia
31/12/2015 42.014 50.819 92.833
31/12/2016 36.361 107.742 144.103

Agv ugioTavTal TTeplopioyoi aTnv IBlokTNaia ) yetaBifaon f GAAeg emBapUvaoeig €T TWV TTAYiWV GTOIXEIWV TOU
EVEPYNTIKOU TNG ETaipeiag.
H Etaipeia dev £xel oupBaTikég OeOUEUOEIG yIa TNV ATTOKTNON EVOWHATWY OTOIXEiwv Tou EvepynTikoU.

6. AOCWUATO TTEPIOUCIAKA OTOIXEIN

Ta aowpaTa TTepIoUalakd oToixeia TnG ETaipgiag agpopolv o€ AoyIoHIKA TTpoypdupaTa Kal n Kivnor Toug avaAueTal
wg €NG:

Mood o eupw® NoyIoHIKO

A&ia KTiong

1/1/2015 836.614
MpooBnkeg 33.041
31/12/2015 869.655
MpooBnKeg 45.211
31/12/2016 914.866
Z0)PEUHEVEG ANOOBECEIG

1/1/2015 (534.946)
AnooBEoeIC Xxpriong (89.981)
31/12/2015 (624.927)
AnooBEoEIC Xpriong (90.641)
31/12/2016 (715.568)
AvanoopBeorn aia

31/12/2015 244.727
31/12/2016 199.297

7. NoOITTéG HOKPOTTPOBETIES ATTAITHOEIG

O1 AoITTEG JOKPOTTPOBECES ATTAITATEIG avaAUovTal we €EAG:

MNooa o€ eup® 31/12/2016 31/12/2015

Eyyunoeig evoikiwv 9.981 9.981
Eyyunoeic auTokiviTwv 5.871 5.151
ZUvoAo 15.852 15.131

O1 TTapatrdvw aTTaITAoEIS BewpolvTal ao@aloUg eioTTpagng.

8. AvaBaAAopeveg @OPOAOYIKEG ATTAITACEIG / UTTOXPEWOTEIG

O avaBaAAduevog @OpOog €1000ANATOG UTTOAOYIZETAI ETTI TWV TTPOCWPIVWYV JIOPOPWY, UE TN XPNOIKOTIoINGN TWV
(POPOAOYIKWYV OUVTEAECTWV TIOU OVOPEVETAI va 1oXUouv otnv EAAGda katd Tnv nuepounvia avaktnong n
dlakavovigpou. Ta TTood tTrou gugavifovral otnv KatdoTtaon OikovopikAg @éong exkTipdral 611 Ba avakTnBouv i
Ba diakavoviaTouv petd Tnv 31/12/2016.

O1 avaBaAAOuEVEG QOPOAOYIKEG QTTAITACEIG / UTTOXPEWOEIS OTTWG TTPOKUTITOUV ATTO TIG OXETIKEG TTPOCWPIVEG
(POPOAOYIKEG BIAPOPEG £XOUV WG EENG:
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AvaBaAAopeveg PopOoAOYIKEG YmoAoimro (Xpéwaon)/ (Xpéwan)/ YmoAoimro
ATTAITAOEIG/(UTTOX PEWTEIG) v 1/1/15 MioTwon oTa MioTwon ™mv
amoTeAéopaTta  oTnV Kabopn 31/12/15
0éon
Evowpara Tepiouciakd oToixeia (7.133) (7.133)
Acwpara TTeplouaiakd oToixeia (51.208) 2.113 (49.095)
NAOITT& KUKAOQOPOUVTA OTOIXEIO EVEPYNTIKOU (4.892) (3.197) (8.089)
YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU 68.561 (55.882) 8.228 20.906
NOITTEG BPaXUTTPOBECUEG UTTOXPEWOTEIG 17.403 37.184 54.587
ZupyneiIouog AvaBaAAopevwv
®dopoloyikwv AmaITnoswyv Kal
YTTOXPEWTEWV 29.864 (26.915) 8.228 11.177
. (Xpéwaon)/ .
AvaBaAAopeveg PopoAOYIKEG YmoéAoitro n%f::zgly_lm MioTwon Yn?r:\]c‘:;mo
ATTAITAOEIG/ (UTTOXPEWOTEIG) m™v 1/1/16 amoteAéopaTa oTn\; gggapr'] 31/12/16
Evowpara mepiouciakd oToixeia (7.133) 6.991 (141)
Acwpara TTePIoUTIakd aToIxeia (49.095) 11.797 (37.298)
Atrobéuata 0 (16.046) (16.046)
NoITTé KUKAOQOPOUVTQ CTOIXEIO EVEPYNTIKOU (8.089) 8.089 0
YTTOXPEWOEIG TTAPOXWYV TTPOCWTTIKOU 20.907 3.212 1.583 25.701
NOITTEG BPaXUTTPOBETUES UTTOXPEWTEIG 54.587 (25.587) 29.000
Zupyn@iopuog AvaBaAAdpevwyv
®opoloyikwv ATTAITQOEWYV Kal
YTTOoXpEWOoEWV 11.177 (11.545) 1.583 1.215

Ma Tov utroAoyiopd TnG avaBaAAduevng @opoAoyiag, o POPOAOYIKOG TUVTEAEGTAG yia TIG Xproelg 2016 kal 2015

otnv EAAGOq, avepxoTav og 29%.

9. Amo6éuara

Ta amoBéuara oTIG CUVNUPEVEG OIKOVOUIKEG KATAOTACEIS avaAuovTal wg EAG:

MNood o€ eup® 31/12/2016 31/12/2015

Epnopeupara 6.031.754 7.411.472
MpdBAewn yia ana&iwpéva anobépara (80.406) (80.406)
ZUvoAa 5.951.348 7.331.066

To oUvVOAO TWV ATTOBEUATWY QUTWYV £XOUV aTTOTIUNBEI KATA TO TEAOG TNG XPNOEWG TN XaunASTepn adia peTagu
TOoUu KOOTOUG KTHOEWG Kal TNG KABApng peuaTotroifoiung agiag Toug. MNa tov mpoadiopioud Tng kabapng agiag
TTWANONG Twv amoBepdTwy n dloiknan AauBavel uTTOYN TNG Ta TTI0 AgIGTTIOTA OTOIXEIQ TTOU UTTApXOouV diabBéoipa
KATA& TNV NUEPOPNVIA TTOU TTPAYUATOTTOIEITAI N EKTIUNON.

Agv uttdpyouv deopeloelg £TTi TwV atmoBepdTwy TnNG ETaipeiag évavti daveiopou r GAAwWY UTTOXPEWOEWV.

H kivnon Tng TpoBAewns Twv atragiwpévwy atToBepdTwy Katd 1n SIGPKEIA TwV XPrOEWV £XEl WG EEAG:

MNooa o€ eup® 31/12/2016 31/12/2015
YnoAoino 1 Iavouapiou (80.406) (80.406)
YnoAoino 31 Aekepppiou (80.406) (80.406)

H Aioiknon Tng ETaipeiag e€eTddel emti guvexoug BAong Tnv agia Twv amroBepdTwy Kal oTa TTAQioIa autd dev KpiveTal
OKOTTIUN N dnuioupyia TTPOoBeTNG TTPORAEWNGS TTEPAV TNG AVWTEPW.

To 006 TWV ATTOBEPATWY TTOU avayvwpioTNKE w¢ £€£000 KaTd Tn SIAPKEID TNG XPHONG Kal TTEPIAaUBAvETal OTO
KOOTOG TTWANBEVTWY aviABe o€ € 85.238.101 (2015: € 87.121.520).

10. MeAdTeg Kal AOITTEG EPTTOPIKEG ATTAITAOEIG

O1 guTropIKEG aTTAITACEIG avaAUovTal wg €ENG:

MNMood o€ eup® 31/12/2016 31/12/2015
MeAaTeg 1.008.424 4.165.017
2eAida 37 amd 50

ETHXIA OIKONOMIKH EK@EZH A THN XPHZH 2016
(1 IANOYAPIOY 2016 EQZ 31 AEKEMBPIOY 2016)



Y westnet

access to computing and mobility

ANaITnosIC and GUVOEDEUEVEC ETAIPEIEG 15.674.035 15.365.262
Exxwpnuéveg anaitroeig (Factoring) 5.310.729 1.868.572
EniTayéc e10npakTeEg 3.757.905 2.832.788
Mpapparia EionpakTea 0 9.631
MpoBAEWEIG ENICPANDV ANAITAOEWY (89.835) (95.789)
ZUvoAo 25.661.259 24.145.480

ZnUEIVETAl TTWG aTTd Ta ouvdedepéva PEPN, gival ammaitnTo eMITTAEOV ToU avwTépw TTooou € 15.673.921 1rou
avagépetal, Tooo €1.350 xiIA oo Tnv Retail World AE, 1o otroio Tnv 31/12/2016 éxel ekxwpnOei o€ factoring Trpog
€ioTrpagn, Kal CUVETTWG TTEPIAAUBAVETAI OTIG EKXWPNMEVEG OTTAITACEIG TOU £V AGyw TTivaka. AvTioToixa, To TT000
TWV EKXwpnuévwyY amaitiocwy oe factoring atmo 1o id1o cuvdedepévo pépog Tnv 31/12/2015 Atav € 850 xIA.

To ouvolo Twv avwTépw amaiTioewy Bewpeital TTwg eival BpaxutrpdBeaung ARgng. H elAoyn adia autwv Twv
BpaxutrpéBecuwy XPNUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV dev KaBopileTal aveEdpTnTa KABWG n AOYIOTIK)
adia Bewpeital TTwg TTpooeyyilel TNV e0Aoyn agia Toug.

H Etaipeia £xe1 ouvayel cup@wvia TTPOKTOPEUONG ETTIXEIPNUATIKWY oTTAITAoEWV (factoring) pe XxpnuaToTTIOTWTIKO
idpupa yia TRV TTWANCN EPTTOPIKWYV OTTAITAOEWY PE KOl Xwpig dikaiwua avaywyns. Otrou éxel An@Oei tiunua yia
TTWANON ATTAITACEWY PE d1aTHPNON TOU avaywyikou SIKAIWHPATOG, Ol aTTaITACEIG eV atToavayvwpifovTal Kal To
An@Bév Tipnua avayvwpiletal otnv Kardotaon OIKOVOUIKAG @€0NG WG XPNUATOOIKOVOUIKF UTTOXPEWOT.

H kivnon Twv TpoBAEWewV yia ETTICQAAEIG EUTTOPIKEG OTTAITACEIG TNG ETaipeiag £xel wg €€NG:

Mood o€ eupw 31/12/2016 31/12/2015
YnoAoino 1 Iavouapiou (95.789) (95.789)
Alaypagr) emopainv 5.955 0
YnoAoino 31 Aekepppiou (89.835) (95.789)

H Aioiknon Tng Etaipgiag €€eTddel emi ouvexoug BAONG TIG EUTTOPIKEG ATTAITOEIG PE AUOTNPA KPITAPIA KAl OTA
TAdiola autd dev KpiveTal oKOTTIUN N dnuioupyia TTPOOBETNG TTPORAEWNG TTEPA TNG TTAPATIAVW ETTI TWV AVWTEPW
ATTAITATEWV.

H Etaipeia {ntd kai AapBAvel eyyunTiKEG ETTIOTOAEG aTTO TTEAATEG TPITOUG YIa eEac@alion Twv amairioewy Tng. Ol
AnoBeioeg eyyunTikéEG €TTIOTOAEG Kal eyyunaeig katd Tnv 31/12/2016 kai 31/12/2015 avépxovTav o€ € 300.000 kai
€ 540.500, avTioToixa.

H evnAikiwon Twv TeAaTWwV TTOU OEV £XOUV UTTOOTEI OTTOWEIWON TTAPOUCIAJOVTAI GTOV TTIVAKA TTOU KOAOUBEI:

Mood o€ eupw 31/12/2016 31/12/2015
Aev gival An&ImrpéBeopa kai Sev €ival ATTOEIWPEVA 25.351.475 23.684.700
KaBuoTtepnuéva amrd 1 €wg 3 priveg aAAd X1 aTToUEIWPEVT 614 20.130
A6 3 pAveg £wg 1 €Toug aANG Oy aTTopEIWPEVT 11.528 17.040
Avw Tou 1 £TOUG OAAG OYI OTTOpEIWPEVA 297.642 423.610
Z0volo 25.661.259 24.145.480

11. Aoimrég BpaxutrpOBeouES ATTAITAOEIG

O1 Aoirég atmraithoelg TG ETaipeiag avaAvovTal wg €EAG:

Mooda o€ sup® 31/12/2016 31/12/2015
MpokaTaBoAéG o€ NPOCWMIKO 0 197
MpokaTaBoAEC yia ayopéC anoBeuaTwv 186.428 166.878
Anarmoeig and nioTWTIKEG KAPTEG 0 142
'E€00a endpevwv Xprioewv 81.601 21.763
Anaimoeig and ENnvikd Anpdoio 406.471 422.162
'Ec0da Xproswc EI0NPAKTEA 0TV ENOUEVN Xpron 4.029 40.462
Ayopeg uno napaiaBn 924.739 336.849
AnaitioeIg and ekNTWOEIC AYOPWY 4.335.718 3.690.932
EnioTpo®ég ayopwv unod TakTonoinon 537.856 289.680
ZUvoAa 6.476.842 4.969.064
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O Aoyaplaoudg «ATTOITACEIG OTTO EKTITWOEIG ayopwvy» Uwoug € 4.335.718 agopd o€ atraltioEIg OTTO EKTITWOEIG
ayopwv Tng xpriong 2016 or otroieg TTPOKUTITOUV aTTO CUMQWVIEG UE TTPOUNBEUTEG Kal o1 oTToieg Oev gixav
TiHoAoynOei £éwg Tnv 31/12/2016.

H Aioiknon tng ETaipeiag e§e1adel 11i cuveyxoUg BAoNG TIG AOITTEG ATTAITACEIG HE AUATNPA KPITHPIA KOl OTA TTAQioIO
auTtd Oev KpiveTal oKOTIIUN N dnuioupyia TTPORAEWNG ETTICPAAEIAG ETTI TWV AVWTEPW ATTAITATEWV.

12. Tapelokd S1a0éoipa Kal TAPEIOKE 10080V

Ta Tapeiokd dl0B£oipa Kal TAPEIOKG I0000vapa avaAuovTal wg eEAG:

MNooa o€ sup® 31/12/2016 31/12/2015
AlaBgoiya oTo Tapegio 932 2.679
AlaBgoiya oTIg TpAneleg 5.574.161 2.696.389
BpaxunpoBeopeg NpoBeopIakeS TPanelIKEG KATABEDEIG 0 5.500.000
Z0voAo 5.575.094 8.199.069
Tapeiaka d1aboipa Kai 100dUvapa o Upw 5.566.617 8.199.069
Tapeiaka diaBéoiya kai I00dUvapa og EEvo VOopIoua 8.477 0
ZUvolAo 5.575.094 8.199.069

OAeg o1 kataBéoeig Tng Etaipeiag cival oe Eupw. To mpayuarikd péCO OTABUICHEVO ETTITOKIO OTIG TPOTTECIKEG
kataBéaeig 1o 2016 ATav 1%, 6TTWG Kai TNV TTponyouuevn xprion). Ta é00da ammd Tékoug TrepIAauBdavovTal oTo
KovOUAI Xpnuarooikovopiké ‘Ecoda otnv KatdoTaon ZuvoAikoU Eicodruatog kai TrapatiBevral otn § 22.

13. Metoxiké KepdaAaio

To peToxiké KepdaAaio TnG ETaipeiag avaAleTal wg akoAoUBwg:
ApiOp6g  OvopaoTikny  A&ia Koivev Ynép To

HETOX®V adia HETOX®V ‘ApTiO

YnoAoino avoiyparog Tnv 1/1/2015 1.166.744 1,00 1.166.744 8.875.896
YnoAoino kAsigiparog Tnv 31/12/2015 1.166.744 1,00 1.166.744 8.875.896
YnoAoino avoiygarogtnv 1/1/2016 1.166.744 1,00 1.166.744 8.875.896
Kegpahaionoinon anoBepatikolU unép To apTio 0 0,85 991.732 -991.732
'E€0da al&nong PETOXIKOU KepaAaiou 0 0,00 0 (10.909)
Meiwon YeTOXIKOU KEQaAQiou Ye

oUPYNPIOUS {NUICV NPONYOUKEVWY XPrOEWV 0 (0,85) (991.732) 0
YnoAoino kAsigiparog Tnv 31/12/2016 1.166.744 1,00 1.166.744 7.873.255

KaBe petoxr Tng ETaipeiag napexel dikaiwpa piag wrngou oTn Fevikr ZUVEAEUON TWV METOXWV.
ETaipika yeyovoTa xprnong 2016

Me amégacn tng amd 30/11/2016 ‘Extaktng lMevikng ZuveAeloewg Twv PETOXWVY NG ETaipeiag, 1o peToxikd
KepaAaio augnbnke katd €991.732,40, xwpig €kdoon VEWV PETOXWV AAAG e 100TTO0N AUgnon TNG OVOUOOTIKAG
agiag kGBe petoxnc amd €1,00 oc €1,85 pe kepaAalotroinon YEPOUG TOu aTTOBEPATIKOU «dIagopd atrd €kdoon
HETOXWV UTTEP TO APTIO», KAI JEIWON TOU PETOXIKOU KEQaAaiou katd €991.732,40, xwpig akUpwan PETOXWYV aAAd
Me peiwon TG ovouaoTiKAG agiag kaBe petoxAg amd €1,85 oe €1,00 kai Tautdxpovn 106TT0CN diaypadn
(oupywneiopd) Cnuiwv TTponyouuévwy Xpriocwv. 'ETol To petoxikd ke@dhaio Tng Etaipeiag avépyeral TTAéov o€
€1.166.744 diaipoupuevo o€ 1.166.744 peToxEG OVOUOOTIKAG agiag €1,00 n kdBe pia.

14. YTTOXPEWOEIG TTOPOX WV TTPOCWTTIKOU AOyw £§650U A1rd TNV UTTNPETia

JUpoewva pe TIG SIaTAEEIG TNG EPYATIKNG vopoBeoiag otnv EAANGSA, o1 epyalduevol dikaioUvTal amrognuiwon atnv
TEPITTTWON améAucng A ouvtagioddTNor G Toug. To UWog Twv atmolnUIWoEwV TToIKIAEl avaAoya pe Tov piIoBo, Ta
£Tn UTTNEECIag Kal Tov TPOTTO TNG atToXwpenong (atméAucn A ouvtagiodoTnan) Tou epyadouévou. YTTAAANAoI TTou
TTapaitoUvTal i ammoAUovTal aimioAoynuéva dev SIkaloUvTal atmmolnuiwon. Ze TTEPITITWan amoxwpnong Adyw
ouvtagloddtnong kataBaAAeTal epatrag amolnuiwon Tou N.2112/20. H ETaipgia avayvwpiel wg uttoxpéwan tnv
TTapouca agia TG VOUIKAG BE0UEUONG YIa TNV KATABOAR €@dTTag atrolnuiwong OTo TIPOCWTTIKG TTOU ATTOXWPEI
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Aoyw ouvrtagiodotnong. Mpokeiral yia un xpnuatodotouueva Trpoypdupota kabopiopévwy Tapoxwv (defined
benefit plans) cupgpwva pe 1o AATT 19R Kai n OXETIKA UTTOXPEWOT UTTOAOYIOTNKE BAOEI avAAOYIOTIKAG HEAETNG.

H avdAuon Tng UTTOXpEWONG TTAPOXWY TTPOCWTTIKOU Adyw €§60ou atd Tnv utnpecia tng ETaipeiog éxer wg
akoAoUbwg:

Mood o€ eup® 31/12/2016 31/12/2015
Ynoxpéwan KaBopIoPEVwY Napoxmv 88.625 72.091

H petaBoAn otnv mapouoa agia TNG UTTOXPEWONG Yia Ta KABoPIoUEVa TTPOYPANUATA TTOPOXWV EXEI WG EEAG:

Mood o€ eup® 31/12/2016 31/12/2015
Ynoxpémwon kabopiopévmv napox®v Tnv 1n Iavouapiou 71.493 56.199
Tpéxov kdoTOG anacxoAnong 10.100 7.908
'E€0d0 TOKWV 1.573 1.574
KooTog (anoTéAeopa) Alakavoviopov 0 49.182
AvaloyioTIKO KEPDOG ({NKIA) OTNV UMOXPEWON 5.459 11.680
Mapoxeg nAnpwBsioeg 0 (54.452)
Ynoxpéwon kafopIicHEVeV napoxmv Tnv 31n Askepppiou 88.625 72.091

Ta Tood TToU €X0UV KaTaxwpenOei oTnV KATAoTaoN ATTOTEAECUATWY XPATEWCS €ival Ta TTAPAKATW:

MNood o€ eup® 31/12/2016 31/12/2015
KoaTog TpExouaag anacxoAnang 10.100 7.908
KooTog (anoTéAeopa) Alakavoviopov 0 49.182
KaBapog TOKOG navw oTnv Unoxpéwan napoxwy 1.573 1.574
ZuvoAika £50da avayvwpiopéva otnv Katdotaon
ANOTEAEOHATWV 11.673 58.664

Ta mood 1Tou avayvwpilovtal ata AoITrd guvoAikd £€00da TG KatdaTtaong Aoimmwyv ZuvoAikwyv Eaddwv givai:

MNood o€ eup® 31/12/2016 31/12/2015
AvaloyioTIkO kKEPDOC({NKIA) oTnV unoxpéwan Adyw

XPNHATOOIKOVOUIK®OV Napadoxwv (3.679) (8.695)
AvaloyioTIKO KEPDOC(ZNKIA) aTnV unoXpEwan Aoyw

guneipiag (1.780) (2.985)
ZuvoAikd £¢00da /(£€508a) avayvmpiopéva oTa Aoind

OUVOAIKaG £003a (5.459) (11.680)

MetaBoAég otnv Ymoxpéwaon Tng Kardataong OikovouikAg @éong:

Mood o€ eupw 31/12/2016 31/12/2015

KaBapn Ymroxpéwon mpog Karaxwpenon Kard Tnv apxn Tng xpRong 72.091 50.753
Eio@opég mAnpwOeioeg EpyoddTn 0 (54.452)
Aatrd@vn TTPOG KATaXwpenaon GTNV KOTAOTACT OTTOTEAETUATWY 11.673 58.664
Moad tmou kataxwpeital ata AoImrd ouvoAikd €500a 5.459 11.680
KooTog Metagopdg MpoowTrikou (598) 5.446
KaBapn Ymoxpéwon mpog Kataxwpnon Kard 1o TEA0g TnG XPAong 88.625 72.091

O1 kUpIEG AvaAOyIOTIKEG TTAPABOXES TTOU XPNOCIKOTIOINBNKAV yIa TOUG avwTEPWw AOYIOTIKOUG OKOTTOUG €ival ol €€AG
31/12/2016 31/12/2015

MpoEoPANTIKO ENITOKIO 2,00% 2,20%
MeANOVTIKEG augnoeig HIoBav 2,00% 2,00%
MANBwpPIoHOG 1,80% 1,80%

O1 mapammdvw TTapadoxEéG avatTuxOnkav atrd Tn Aloiknon o€ ouvepyacia Ue avedpTnTo avaAoyioTr] TTou
EKTTOVNOE TNV QVAAOYIOTIKA MEAETN.

O1 BaoikéG avaAoyIOTIKEG TTAPADOXES VIO TOV TTPOCOIOPIOUO TWV UTTOXPEWGCEWY EiVal TO ETTITOKIO TTPOEEOPANCNG
KOl N avapevopevn PeTafBoAr Twv piobwyv. O akdAouBog TTivakag TTapoucidlel CUVOTITIKA TIG €TTIOPACEIS OTNV
avaAoyIaTIKA UTToXpéwan atrd TUXOV HETAROAEG TwV £v AOYw TTOPASOXWY. ZUYKEKPIUEVA OTOV TTAPAKATW TTVOKQ
Trapouciaderal n emidpaon otnv Mapouoca Agia NG YTroxpéwong piag NETABOAAG Tou €TTITOKIOU TTPOEEOPANONG
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Katd +0,5% 1 -0,5% ka1 Tnv emidpacn oto KéoTog Tpéxouoag ATTacX0Anong piag ueTaBoAng Tou pubuol adgnong
pioBwv katd +0,5% 1 -0,5%:

+0,50% - 0,50%
Mpoego@AnTIKG TTITOKIO (8.870) 10.037
MeAAovTIKEG aUEATEIS MICOWYV 9.872 (8.818)

15. BpayumrpoBeopueg Aavelakég YToXpewoelg Kal Factoring

O1 davelakEG UTTOXPEWOEIG avaAUovTal wg £EAG:

Mood o€ eup® 31/12/2016 31/12/2015

YNoXPpeWOEIG ano eKXWPNHUEVEG analtnoelg (factoring Pe avaywyr) 2.708.021 1.746.046

Tpanslikdg Aavelouog 9.202.353 7.701.723

ZUvolo BpaxunpoBeopmV daveinv 11.910.374 9.447.769
Ta mpayuaTikd otabuiopéva péoa emTokia davelopou Tng ETaipeiag éxouv wg €EAG:

31/12/2015 4,75%

31/12/2016 5,85%

To ouvoAIKG XPNUATOOIKOVOUIKO KOOTOG TwV BPaxuTTpOBecuwy SAVEIOKWY UTTOXPEWOEWYV YIa TNV ETHOIA TTEPIOO
1/1-31/12/2016 (ka1 TNV QVTiGTOIXN CUYKPITIKA €TACIA TTEPI0d0) TrEPIAaUBAVETAI GTO KOVOUAI « XPNUATOOIKOVOUIKG
£€00a» TNG Katdotaong ZuvoAikoU Eicodrjuartog.

O1 6pol Twv daveiwv TTPORAETTOUV TOV UTTOAOYIOUO TOU ETTITOKIOU, TTANPWHNAG Kal TTPOTTANPWUAS Tou daveiou
KOBWG Kal TTEPITITWOEIG KaTayyeAiag.

16. Epmropikég YITOXPEWOEIG

Ol ePTTOPIKEG UTTOXPEWOTEIG avaAUovTal WG €EAG:

Mood o€ eup® 31/12/2016 31/12/2015
MpounBsuTég EcwTepIKOU 13.073.705 19.920.901
MpounBeuTéc EEwTEPIKOU 4.865.890 2.767.146
EniTayég nANpwTEES (HETAXPOVOAOYNHEVEG) 0 57.402
MpokaTaBoAEG NEAAT®Y 251.214 644.890
YNOXPEWOEIG NPOG CUVOEDEUEVEG 277.254 509.608
ZUvoAo 18.468.063 23.899.947

17. Tpéxouoeg opoAoyikég YITOXPEWOEIG

O1 @OPOAOYIKEG UTTOXPEWOEIG aVOAUOVTAI WG EENG:

MNood o€ eup® 31/12/2016 31/12/2015

dbpo¢ €1000NATOC 390.781 797.232
Alapopég doporoyikoU EAEyxou 91.900 0
ZUvoAo 482.681 797.232

ZUpowva pe 1o Nopo 4334/2015 1rou dnuoaoieutnke Tn 16/7/2015 kai 1o N. 4336/2015 1ToU dNPOCIEUTNKE TN
14/8/2015, 0 OUVTEAEGTAG POPOAOYIAG EIGOBMUATOG VOUIKWY TTPOCWTIWY oTnv EAAGda aufnibnke atmmod 26% oe
29%, ka1 n TTpokatafoAr eopou eilcodruaTos augninke armd 80% oe 100% pe 10x0 amrd 1/1/2015. Tnv 20/2/2017
OAOKANPWONKE 0 POPOAOYIKOG EAEYXOG TwV AVEAEYKTWYV Xpriocwyv 2009-2010. Mepairépw avagopd otn § 27.2.

18. Aoitrég BpaxutTpOBEOoUEG UTTOXPEWTEIG

O1 AoITTEG BPaxuTTpOBECUEG UTTOXPEWOEIG avOAUOVTAl WG EEAG:

Mood o€ eup® 31/12/2016 31/12/2015
MioBoi kal nuepopicBia NANPwWTEa 100.528 189.115
AoQpaMNIoTIKOi oOpyaviopoi 82.654 71.494
MpoBAEYEIG €NidIKWV UNOBETEWV 50.000 0
Noinoi @opol (MANV PpOpoU €100 ATOG) 78.257 56.914
Aedouleupéva £E0Da 44.465 52.019
Ynoxpewaoeig ano ®opo MpooTiBepevng Agiac 2.677.948 1.199.074
AedOUAEUNEVOI TOKOI 26.155 55.845
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MNooa o€ eup® 31/12/2016 31/12/2015
Ayopég uno TakTonoinon 191.663 60.336
NOINEC BPaXuUNPOBETEG UNOXPEWTEIC 8.571 62.777
ZUvoAo 3.260.241 1.747.574

210 Aoyapiacpd «NoITTéG BPayxuTTpOBETPEG UTTOXPEWOEIGY TTEPIAQUBAVOVTAl UTTOXPEWOEIG OE TTAPOXOUG
UTTNPECIWV EKTOG TWV TTPOUNOEUTWY EUTTOPEUUATWV.

19. NwARoeIg

O KUKAOG £pYacIWV OTIG OIKOVOUIKEG KOTAOTACEIG AVOAUETAI WG £ENG:

MNMood o€ eup® 31/12/2016 31/12/2015
MWANCEIC EUNOPEULATWV 90.136.597 91.765.239
MwARCEIC UNNPECINV 1.789.466 1.719.214
ZUvoAo 91.926.063 93.484.454

20. 'E€¢oda avd Asitoupyia
To k6oTOG TTWANCEWYV avaAUeTal wg €EAG:

Mood o€ eupw 31/12/2016 31/12/2015
KbéaTog atmoBepdTwy avayvwpiopévo wg £6000 85.238.101 87.121.520
IdloxpnoipoTToinon amofeudTwy (65.092) (32.700)
Xuvolo 85.173.009 87.088.820

Ta £€0da dloiknong avaAlovTal wg €EAG:

Mood o€ eupw 31/12/2016 31/12/2015
Aandveg pioBodoaiag 960.039 880.979
ZuvTagiodoTIKEG TTAPOXEG 4.854 32.157
Mapoxeg TpiTwv 135.027 113.366
TnAenikovavieg 20.759 18.073
AogpahioTpa 20.670 17.051
'E€E0da €NIOKEUWY KAl OUVTNPROEWV 35.125 28.256
'E€00a Tagidiwv 25.176 10.400
'E€E0da peTaPOpOV 29.612 23.056
Avalmolpa UNIKa kal £€0da ypageiwv 4.271 3.593
Evoikia 2.929 3.701
SUVOPOLES 4.560 3.891
ddpol Kal TEAN 9.011 10.911
‘E€0da npoPoArc kal dia@rpiong 9.153 10.481
AnooBECEIC EVORUATWV 6.492 3.952
ANOOBECEIC AOWHATWY 84.261 87.955
MpoBAEWEIG €NidIKWV UNOBETEWV. 50.000 0
Aoina €€o0da 7.309 8.982
ZUvoAo 1.409.248 1.256.804

Ta ¢€oda d1aBeong avaAlovtal wg €ENG:

Mood ot eupw 31/12/2016 31/12/2015
Aanaveg piobodoaiag 834.090 879.481
ZuvTagodoTIKEG TTAPOXEG 4.649 30.379
Mapoxeg TpiTwv 240.983 119.271
"E€00a anobrkeuang Kai dIaxEipIong EUNOPEUNATHV 374.237 414.450
TnAenikovavieg 49.555 38.917
AopahioTpa 175.921 232.578
'E€00a €NIOKEUMV KAl GUVTNPROEWY 171.881 91.264
'E€00a Tagidiwv 27.691 16.548
'E€0da peTagopuv 119.535 136.507
Avalwoipa UAIka kal €508a ypapeinv 12.464 18.399
Evoikia 81.741 75.081
SUVOPOUEC 35 1.484
®opol kal TEAN 12.552 8.762
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Mood o€ eupw 31/12/2016 31/12/2015
'E€0da npoPoArg kal dia@nuiong 410.860 564.549
ANOOBECEIC EVOMUATWY 18.134 12.348
ANoOBECEIC AOWHATWY 6.380 2.027
Noina €50da 32.129 33.854
ZUvoAo 2.572.836 2.675.900

21. Aoitrd écoda/ (£€0da)
To Aoittd é00d0a/ (£€0da) avaAlovTal wg EENG:

MNooa o€ eup® 31/12/2016 31/12/2015
'E€0da nponyoUpeveY Xprioswv (11.833) (38.275)
Aoind €€o0da (516) (4.551)
Suvah\aypaTikEG d1apopEG £€0da (63.111) (28)
ZnuigC and TNV nwAnon nayiwv (1) 0
MpdoTipa & Npooau&noeig (91) (1.536)
ZUvVoAo Aoinwv e£03mv (75.551) (44.389)
SuvalhaypaTikeg dilapopeg £0oda 14.968 905
'Ecoda ano enixopnynoeiG-enidoTnoEIg 15.318 0
'Ecodo and ao@aAioTIKEG anolnUIWOoEIG 833 1.957
Noina €0oda 18.401 12.892
ZUvoAo AoIN®V 003wV 49.520 15.755
ZUvoAo Aoinwv e00dwv/ (EE03wV) (26.032) (28.635)

22. Xpnuarooikovouikd ‘E§oda/'Ecoda
Ta XxpnUATOOIKOVOUIKG €000 OTIG GUVNUUEVEG OIKOVOUIKEG KOTAOTAOEIG avaAlovTal we EAG:

Mood o€ eup® 31/12/2016 31/12/2015
Tokol BpaxunpoBeopwv daveiwv 960.167 785.943
Tokol kal €500a ekxwpnuévwy anamoswy (Factoring) 313.480 252.967
MPOUNBEIEC EYYUNTIK®V ENIOTOAWV 181.675 162.853
Aoind xpnuartooikovopikd ¢€oda 42.081 27.462
XPNHATOOIKOVOUIKO KOOTOC NAPOXWV NPOCKMIKOU 1.573 1.574
ZUVOAO XPNHATOOIKOVOUIK®V EEGBWV 1.498.977 1.230.799

Ta xpnuatoolkovopikd éo00da avaAlovTal wg EAG:

MNood o€ eup® 31/12/2016 31/12/2015
'Ecoda Tokwv Tpanslnv 4.098 5.168
ZUVOAO XPNHATOOIKOVOUIK®V EGOSWV 4.098 5.168

23. ®o6pog Eicodnparog
O @o6pog ei00druaTog TTou atreikovidetal oTig OIKovouIkéG KaTaoTdaoeig avaAleTal wg €EAG:

MNood o€ eup® 31/12/2016 31/12/2015
TpExwv POPOG €100dNUATOG 407.086 423.232
AlapopEG popoAoyIKoU eAEyXOU 45.553 0
AvaBaAAopevoc pOPOC EI00dNUATOG 11.545 26.916
ZU0voAo 464.184 450.147

H oup@wvia yia 10 TToo6 Twv @OpwY £10081KATOG TTOU KaBopileTal atTd TNV e@apuoyr Tou EAAnvIKoU gopoAoyikoU

OUVTEAEDTH OTA KEPDN TTPO POPWV CuvowileTal wg eEAG:

Mooda o€ sup® 31/12/2016 31/12/2015
KEpdn npo popwv 1.250.059 1.208.664
OVOHaoTIKOG (POPOAOYIKOG OUVTEAECTIG 29% 29%
Avapevopevn danavn popou 362.517 350.513
Tpo/yéc yia é§oda mou Sev eKTTITTTOUV yIA OP/KOUS OKOTTOUS

- Emidpaon amrd peTaBoAég @opoAOYIKOU GUVTEAEDTH) 0 38.713
- Noirég daTrdveg TTou dev avayvwpiovTal yia EKTTITwaon 51.504 65.241
- AloQOopEG POPOU TTPONYOUHEVWYV XPHROEWY 45.553 0
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MNooa o€ eup®
- Noitré
ZUuvolo @pbpou

4.610
464.184

31/12/2016 31/12/2015
(4.319)
450.147

Tnv 20/2/2017 oAokANpwBONKe 0 POPOAOYIKOG EAEYXOG TwV avEAeyKTwY xproewyv 2009-2010. Mepaimépw avagopd

ot § 27.2.

24. MNapoxég oe epyafopevoug

O1 Tapoxég o€ epyalopévoug avaAlovTal wg EAG:

MNMood o€ eup®

MioBoi, nuepopioBia kal enidopaTa

'E€0da KOIVWVIKNAC aopaNionc

Mapenopeveg Napoxeg kal ££0da NPoownikou

SUVTAEIODOTIKEG NAPOXEG

ZUvoAo KOOTOUG EpyalopHEVmV

31/12/2016 31/12/2015
1.324.842 1.382.202
323.434 284.306
145.852 93.952

9.503 62.535
1.803.631 1.822.996

Ap18p66 atTacXoAoupévou TTPOoWITTIKOU

O apiBuég Tou atragyoAoupevou TTpoowTTiKoU TG ETaipeiag kartd tnv 31/12/2016 ka1 31/12/2015 avépxovtav o€
50 dropa Kal o€ 42 ATOUA AVTIOTOIXO.

25. ZuvaAAayég kai YroAorra pe Zuvdedepéva Mépn

H avdAuon Twv SIETAIPIKWY OTTAITACEWY / UTTOXPEWOEWV £XEI WG EENG:

Mooa o€ eup®
ZuvdedENPEVEG ETAIPEIEG
Retail World AE

ITC PublicWorld LT
Olympia Group A.E.
SUMHETOX®V

>uoTnuata Sunlight AEBE
Sunlight Recycling AE
Softone Technologies AE
Alpha Scott AE

Zuvolo

AnaiTnosig YnoxXpeWoEeIg

Eidog oxéong 31/12/2016 31/12/2015 31/12/2016 31/12/2015

NoITT@ ouvdedepéva Pépn 15.656.458 15.425.730 274.174 509.377

Noird ocuvdedepéva pépn 1.233.270 652.447 3.080 231
MnTpIKn

114 0 0 0

NoITrd cuvdedepéva Pépn 5.211 10.073 0 0

NoiTrd ouvdedepéva uépn 1.192 0 0 0

NoITTd ouvdedepéva PépN 778 0 0 0

NoITrd guvdedepéva Pépn 127.013 127.013 0 0

17.024.035 16.215.262 277.254 509.608

Znueiwvertal Twg oo € 1.350 xIA Tnv 31/12/2016 (évavTti €850xIA Tnv 31/12/2015) €k Twv ATTAITACEWY ATTO TNV
Retail World AE tmou avagépetal avwTépw, £xel ekxwpnBei oe factoring 1Tpog eiompagn. Etiong, n avwtépw
atraitnon amd tnv Alpha Scott AE eivalr kaBapr|, kaBwg éxel dievepynBei TTPOPAewn €MOPAAEIAG HEPOUG TNG
OUVOAIKAG aTTaitTnong, a&iag € 32xIA.

O1 dieTaipikEG TTWANOEIG/ ayopég avaAuovTal wg eEAG:

MNooa o€ eup®
ZUVOEDENEVEG ETAIPEIEG
Retail World AE

Square Root AE

ITC Publicworld Ltd

Olympia Group A.E. Zuppetoxwv

>uoTnuata Sunlight AEBE
Softone Technologies AE
Sunlight Recycling AE
ZuvoAo

Eidog oxgong
Noitrd ouvdedepéva PEpn
NoITTd ouvdedepéva PEPN
NoIrd ouvdedepéva PEPN
MnTpIKN
NoIttd ouvdedepéva pépn
Noird ouvoedeuéva Pépn
NoItd ouvdedepéva Pépn

NwAnoeig AyopéEg
31/12/2016 31/12/2015 31/12/2016 31/12/2015
29.511.969 31.033.695 910.709 859.715
1.060 0 0 0
3.598.025 1.841.161 3.080 231
1.997 2.777 0 0
34.625 34.374 0 0
8.316 0 0 0
1.640 2.298 0 0
33.157.632 32.914.305 913.789 859.946

O1 ouvaAAayég pe Ta Bacikd dioiknTIKA Kal S1euBuvTIKG oTeAéXN TNG ETaipeiag TrapartiBevral otn guvéxeia.

Mapoxég TTpog Baaika SIOIKNTIKA PEAN
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Mood o€ eupw 31/12/2016 31/12/2015

ApoIBég peAwv dloiknong (ekTdg pIcBoU) 43.000 21.600
ApoiBég AleuBUVTIKWV ZTEAEXWV 277.031 242.677
EpyodoTIKEG EI0pOPEG KAl ETTIBAPUVOEIG 42.209 22.075
Zuvolo 362.240 286.353
Ap1Bu6¢ Baaikwy AlEUBUVTIKWY ZTEAEXWV 2 2

H ETaipeia dev €£xel TTapAaayel OAVEIQ, EYYUNOEIS R TIIOTWOEIG TTPOG Ta Bacikd S10IKNTIKE OTEAEXN TNG Kal Ta AOITTA
TTPOoWTTa TNG Trap. 5 Tou dpBpou 23% Tou K.N. 2190/1920.

26. Asopeuoslg
26.1. AeiToupylkég pICOWOEIG

H Etaipeia £xel ouvawel oupgwvieg PJioBwaong yia Tn picBwaon KTipiou ypa@eiwv Kal oxnuaTwy. Ta peAAovTIKE
EAAXIOTA TTANPWTEX GUVOAIKA MICOWHATA CUUQWVA UE TIGC CUURACEIS TWV AEITOUPYIKWV HICBWOEWY €XOUV WG EEAG:

Mood o€ eupw 31/12/2016 31/12/2015
Aeopeloeig atTd AEITOUPYIKEG HICBWOEIG

Evtog 1 étoug 83.251 85.773
MeTagu 1 éToug Kai 5 eTwv 237.790 258.341
Avw Twv 5 eTwv 163.612 212.695
2UvoAo SeopeUTEWV ATTO AEITOUPYIKEG HICOBWOEIG 484.652 556.809

26.2. Eyyunosig

H Etaipeia ekdidel eyyunTiKEG ETTIOTOAEG TTPOG TPITOUG Yia e§ao@AAion utroxpewaoewyv. O1 ekdoBeioeg eyyunTIKEG
€MOTOAEG KaTa TNV 31/12/2016 kan 31/12/2015 avépyovtav o€ € 6.825.491 kai € 6.760.491 avrioToixa.

27. EvBeXOMEVEG UTTOXPEWOTEIG
27.1. AikaoTikég YTroBéoeig

H Etaipeia eutrAéketarl (utrd TNV IB1IGTNTA TOU EVAYOUEVOU Kal TOU EVAYOVTOG) O€ OIAPOPEG DIKATTIKEG UTTOBECEIG
kai S1adikacieg emdlaITnoiag oTa TTAicIa TG Kavovikng Aeitoupyiag Tng. H ETaipeia axnuariel TpoBAEWeIg OTIG
Oikovopikég KataoTaoeig OXETIKA PE TIG EKKPEUEIG VOUIKEG uTTOBETEIG, OTav gival TIBavo 6T Ba atmraiTnBei ekpor
TOPWV yia TOV dIOKAVOVIOUO TNG UTTOXPEWACNG KAl TO TToad auTd UTTOPET va ekTIuNBEi afidomaoTa.

H Aioiknon kaBwg Kal o1 VOUIKOi GUUBOUAOI EKTIHOUV OTI OI EKKPEWEIG, TTépav TNG AdN oxnuaTiobeicag TPoORAeywng
€MiOIKWY UTTOBEéTEWY, UTTOBECEIS avapéveTal va OlIeuBeTnBolv Xwpig ONUAVTIKEG apvnTIKEG ETTIOPACEIG OTNV
xpnuatooikovopuikr 6éon Tng Etaipeiag, i ota amoteAégpara Tng Asitoupyiag Tng. O1 oxnuaTiopéveg TTPoBAEWEIG
avagopIkda Pe eTidIkeg UTTOBECEIS avaAUovTal oTnV §18 TwV OIKOVOUIKWY KATAOTACEWV.

27.2. EvdexO6ueveG (POPOAOYIKEG UTTOXPEWOTEIG

H EAANVIKA @opoloyikr) vouoBeaia Kal o1 OXETIKEG DIATALEIG, UTTOKEIVTAI O€ EPPNVEIEG ATTO TIG POPOAOYIKEG APXEG.
O1 dnAwaelg POpouU €IGOOAUATOG KATATIBEVTAI GTIG POPOAOYIKEG ApXEG o€ ETACIA BACN, AAAG Ta KEPDN A 01 CNUIES
TToU dNAWVOVTAI, VIO POPOAOYIKOUG OKOTTOUG, TTAPANEVOUV TIPOCWPIVA EKKPEUEIS, £WG OTOU 01 POPOAOYIKES APXEG
eAéyEouv TIG opoloyikég dnAwaoelg kal Ta BIBAia Tou @opoAoyolpevou, OTIYUR KOTA TNV oTroia ekkaBapifovTal Kal
Ol OXETIKEG POPOAOYIKEG UTTOXPEWOEIS. ATTO TNV XpRon 2011 kal YETA O @OPOAOYIKEG DNAWCEIG UTTOKEIVTAI GTN
dladikacia ékdoong £kBeang YopoAOYIKAG CUPNOPPWONG.

MNa 1ig xproeig 2011 éwg kai 2013, n ETaipgia mou uttokevial o€ @opoAoyikO €Aeyxo atmd Nouiyo EAeykti A
€AEYKTIKO ypa®eio, aUP@wva pe TNV ap.5 Tou apbpou 82 Tou N. 2238/1994, éAafe MioTotroinTiké PopoAoyikAg
Juppopewong pe Zupewvn MNvwpn. Etriong, yia 1ig xproeig 2014 kai 2015, n Etaipeia 1TOU uttokeivral o€
@OopoAoyIkS EAeyxo atrd NoOpiuo EAeyKTr 1 EAEYKTIKO ypageio, cUu@wva Pe To dpBpo 65a Tou N.4174/2013, éAafe
MioTotroiNTIké PopoAoyIKAG ZuPPEPPWaONG PE ZUP@wvN Mvwpn.

O @opoAoyikdg EAeyxog TNG Xpriong 2016 TTou dievepyeital gUp@wva Pe To ApBpo 65 Tou N.4174/2013 BpiokeTal
oe €EENIEN Kal TO OXETIKO POPOoAOyIKO TTIOTOTTOINTIKG TTPOPBAETTETAI va xopnynOei petd tn dnuocicuon Twv
Oikovopikwyv Kartaotaoewyv G xprnong 2016. Av péxpl TNV 0AOKANPwWGN TOu QOPOAOYIKOU EAEYXOU TTPOKUWOUV
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TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG, EKTIUATOI OTI auTég Oev Ba €xouv ouoiwdn emidpacn oTig OIKOVOUIKEG
KataoTdoeig.

Tnv 20/2/2017 oAokAnpwONKe 0 PoPoAoyYIKOG EAeyX0G a1 TIG Apuddieg APXEG Yia TIG DIaxeIPIOTIKEG xpRoelg 2009-
2010. ATTO Tov éAeyxo TTpoékuwe emITTAéOV @Opog € 91.900 amd Tnv @opoloyia €100duATOG KOBWG Kal
empBaplvaeig amd AoITTEG EUUEDES POopoAoyie (XapTéonuo) TTooou € 76. Ta TToad empBdapuvav To aTroTéEAECUa
g Xpnong 2016.

28. Ailayxeipion Xpnpatooikovopuikwyv Kivdivwy

O1 TopdyovTeg XPNUATOOIKOVOUIKOU KIVOUVOU OTOUG OTToioug ekTiBevian n Etaipeia, eivar o1 kivduvol
XPNHATOdATNONG Kal ETTITOKIOU, PEUCTOTNTAG, Kal TNOTWTIKOG. H ETaipeia eAéyxel kal aglohoyei o€ TepIodIkA Bdaon,
ZexwploTd aAAdG Kal CUVOUOCTIKG TNV £€KBECT) TNG OTOUG AVWTEPW KivOUVOUG.

H agioAdynon kai n diaxeipion Twv Kivduvwy TTou avTigeTwTTiCel N ETaipeia digvepyeital ammé Tnv avwrarn Aloiknon
kal To AloiknTikd ZupBouANio Tng Etaipeiag. KUplog oTtdxog gival n TrapakoAolBnon kai n agioAdynon 6Awv Twv
Hop@WYV KIVOUVWY OTOUG OTToioug ekTiBevral n ETaipeia, péoa amd TG €TMIXEIPNUATIKEG KAl TIG ETTEVOUTIKEG TNG
dpaoTNPIOTNTEG.

Ta xpnuatooikovopikd péoa Tng ETaipeiag atroteAouvTal KUpiwg atmd TpaTTedikEG KOTOBETEIG, aTTAITAOEIG aTTd
TTEAGTEG Kal AOITTOUG Kal UTTOXPEWOEIG OE TTPOPNBEUTEG- TIIOTWTEG, KAl UTTOXPEWTEIG OTTO PIOBWOEIG. TO YEVIKO
TTpoypappa diaxeipiong Kivduvwy Tng ETaipeiag oTtoxelel oTov TTEPIOPIOUO TNG QPVNTIKAG €TTidpacng oTa
XPNHOTOOIKOVOUIKA aTtroTeAéopata NG Etaipgiag 1Tou TTpokUTITel ammd Tnv  aduvapia TPORAEwnsg Twv
XPNHUATOOIKOVOUIKWY ayopwV Kal Tn dlakUpavon oTig JETABANTEG TOU KOGTOUG Kal TwV TTWANTEWV.

H mroAimikn diaxeipiong KivdUvwy eQapudleTal aTTd TNV KEVTPIKI OIKOVOMIKK) UTTNpEeoia Tng ETaipeiag. To AloiknTiKO
>ZupBouUAio TTapéxel odnyieg kal KATEUBUVOEIG yIa TNV YEVIKR dlaxeipion Tou KIivoUvou KaBwg Kai e101KEG odnyieg yia
TNV SIaXEIPION CUYKEKPIMEVWV KivOUVWwY, OTTWG KivOUVOG ETTITOKIOU Kal O TTIOTWTIKOG Kivduvog. H diadikaaia 1Tou
akoAouBgitar gival n TTapaKaTw:

. AIoAGynon Twv KIVOUVWY TTou axeTiCovTal YE TIG OpaaTnPIOTNTES Kal TIG AeIToupyieg TG ETaipeiag,

. oxedIOONOG TNG peBodoAoyiag Kal €AoY TwV KATAAANAWY XPNUATOOIKOVOUIKWY TTPOIGVIWV yia TNV
MEiwoN TwV KIVOUVWY OTTOU ATTaITEITAI

. ekTéhean / epapuoyn, oUhewva pe Tn dladikaoia TTou éxel eykpiBei amd tn Aloiknon, Tng diadikaoiag
dlayeipiong KIVOUVWV.

28.1. MoTwTik6g Kivduvog

MoTWTIKOG Kivduvog gival o Kivduvog xpnuatoolkovouikAg {nuiag yia Tnv ETaipgia o€ epiTTTwon TTou KATTo10G
TEAATNG 1} CUVOANACTOUEVOG PE XPNHOTOOIKOVOUIKO JECO OV EKTTANPWOEI TIG CUUPBATIKEG TOU UTTOXPEWOEIG KAl
TIPOEPXETAI KUPIWG aTTd ATTAITHOEIG OTTO TTEAATEG.
H Etaipeia avripetwiriCel eAdyIoTn €kBeon 0€ TTIOTWTIKO KivOUVO KUPiwg AOYw TWV EAEYKTIKWV Kal BIOIKNTIKWYV
MNXOVIOHWYV TToU £Xouv AngBei. [Nio ouyKekpipéva:

1. TpoéAeyx0g TNG OIKOVOUIKNG EUPWOTIOG TOUG.

2. AcgdAhion Twv mMOTwoewv TNG ETaipeiog o€ ac@alioTIKA eTaipEia KAl OPIOUOG AVWTATOU TTIOTWTIKOU
opiou: ATré To GUvoAo Twv atraItigewy TnG ETaipeiag, Tepitrou ToooaT1d 52% auTwiv gival aoQOAICUEVEG.
O1 ao0@AaANICPEVEG TTIOTWOEIG KOAUTTITOVTAl KATA KUpIo 0T0 90% atmd TNV aO@AAICTIKY) €TAIPEIA, EVW
UTTAPXOUV TTEPITITWOEIG TTOU ac@aAifovTal KaTd 85%.

3. Ooov agpopad Toug TTEAATEG TV ETOIPEIV TwV OTTOIWV O ATTAITHOEIG £ival A0QAAIOUEVEG, OE TTEPITITWAON
TTOU TO TMIOTWTIKO OpIo EeTTEPaaTE], TTpoKEIuEvou N ETaipeia va TTpofei o€ emtTAéov TTwAACEIG AauBAavel
EYYUNTIKEG ETTIOTOAEG. IMa TN dievépyeia TTWANCEWV ETTI TIIOTWOEI TTPOG AVACTPAANIOTOUG TTEAGTEG, ATTOTEAET
TOAITIKY) TNG ETaipgiag n Afjyn €yyunTiIKWY ETTIOTOAWV.

4, TakTég mMTNPACEIG TV TTWANTWY TNG ETaipgiag TTpog TI¢ CUVOANACTOUEVEG ETTIXEIPATEIG TTPOG ETTITEUEN
TTPOANYNG TTICTWTIKOU KIVOUVOU Kal TTaucn €TTITTAEOV CUVOAAQYWV O€ TTEAATEG e TTPORANMA TTANPWHWV.

Ta oToIXeEia TOUu evepynTIKOU Ta OTTOIG €KTIBEVTAI O€ TOTWTIKO KivOUvo KaTd Tnv nuepopnvia avagopdsg Tng
Kardotaong Oikovopikrig @€ong avaAuovTtal wg ENG:
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MNooa o€ sup® 31/12/2016 31/12/2015

NOINEG aNaITHOEIG 6.476.842 4.969.064
Tapiaka diaBéoiya kal Tapiakd 10oduvapa 5.575.094 8.199.069
EWNOPIKEG anaITnoeIg 25.661.259 24.145.480
ZUvoAo 37.713.195 37.313.613

Emiong otov k&tw6i Trivaka avaAUeTal n ANKTOTNTA TWV XPNMATOOIKOVOUIKWY OToIXEiwv TnG ETaipeiag ou ival
o€ KaBuaoTépnan, aAAG dev £XOUV OTTOUEIWBEI:

Mood o€ eup® 31/12/2016 31/12/2015
KaBuoTtepnuéva and 1 €wg 3 prveg ala oxi

ANOMEIMHEVA 614 20.130
Ano 3 pnveg £wg 1 €Touc alAa Ox1 anopEiwUEVa 11.528 17.040
Avw Tou 1 £Touc aAAG OxI anopEIPEVa 297.642 423.610
ZUvoAo 309.784 460.780

>1n A¢n Tng xpnong 2016, n Aioiknon Bewpei 0TI dev UTTAPXKEI KAVEVOG OUCIAOTIKOG TIOTWTIKOG KivOUVOG TTOU va
uNv KaAUTITETON RON oo TpoRAfwelg emopaAwy ataitiioswy. H Aloiknon tng Etaipeiag Bewpei 611 6Aa 1O
avVWTEPW XPNHUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO Ta oTroia Oev £XOUV ATTOUEIWOE €ival UWPNANG TTIOTWTIKAG
moloTNTag. H péyiotn €kBeon o€ TMOTWTIKG KivOUVO KOTA TNV nUEPOMNVia ava@opds Twv OIKOVOUIKWY
KOTOOTAOEWV gival n eUAoyn aia KABe KATNyopiag XPnNUOTOOIKOVOUIKWY OTOIXEiWV OTIWG auTr) TTapouaIddeTal
aAvVWTEPW.

H Aioiknon Tng Etaipeiag Bétel 6pia 010 péyeBoOg TOU KIVOUVOU TTOU PTTOPED VO EKTIBETAI, OE KABE PEPOVWHEVO
XPNHUOTOOIKOVOUIKO idpUPa OXETIKA MPE Ta TOUEIOKA TnG OlaBéoiya. To PeyaAUTEPO HEPOG TWV TOPEIAKWV
d1a0eaipwv NG ETaipeiag eival Torobetnuéva og avTiouPBaAAGPEVOUG P UWNAL TTICTOANTITIKY a§loAdynon Kai yia
MIKPO XPOVIKO S1G0TNHA.

28.2. Kivduvog PeuoTtéTnTag

H Etaipeia diaxeipifetal Toug KivoUvoug TTou UTTopei va dnuioupynBolv atmd €AAeIwn eTTapkoUg PeuCTOTNTOG
@POVTICOVTAG VO UTTAPXOUV TTAVTA £EATQAANICUEVEG TPATTECIKES TTITWOEIG TIPOG Xpron. O1 uTTapxouaes OIaBETIPES
EYKEKPIMEVEG TPATTECIKEG TTIOTWOEIG TTPOG TNV ETaipeia, eival €TAPKEIG WOTE va AVTIUETWTTIOTEI OTTOI08ATTIOTE
mOavA EAAeIwn Tapiakwy d1aBeCipwy.

H ouvetr) diaxeipion TnNG PeuoTOTNTAG ETTITUYXAVETAI PE TNV UTTapEn Tou KATAAANAOU CGUVOUAOHOU PEUCTWV
O1aBeTiJWV KAl EYKEKPIUEVWV TPATTECIKWYV TTIOTWOEWV.

O TTapakdTw TTivaKag GUVoWilel TIG NUEPOUNVIEG ANEEWG TWV XPNUATOOIKOVOMIKWY UTTOXPEWaEwWY Tnv 31/12/2016
kal 31/12/2015, avTioToIXa TTOU OTTOPPEOUV OTTO TIG OXETIKEG CUUBATEIG O PN TTPOEEOPANUEVEG TIUEG:

31/12/2015
Mood o€ eupw Bpaxutmrp60sopeg MakpotmrpdBeopeg
6 éwg 12 1éwg5 Mavw amé 5
XPNHUATOOIKOVOUIKEG UTTOXPEWTEIG Evtog 6 pnvwv HAVES €Tn €Tn
AaveIoKEG UTTOXPEWOEIG 7.701.723 - -
YTTOXPEWOEIG OTTO EKXWPNUEVES
ATTAITAOEIG 1.746.046 - -
Eptropikég utToXpewoeIg 23.899.947 - -
NOITTEG BPaXUTTPOBETUES UTTOXPEWTEIG 1.747.574 - -
Z0voAo 27.393.567 7.701.723 - -
31/12/2016
Mood o€ eup® BpaxunpoOeoHEG MakponpoOeoHEG
6 ¢wg 12 1éwg5 MNavw anod
XpNHATOOIKOVOHIKEG UNOXPERNTEIG EvTOG 6 pnvov HAVES €Tn 5 &mn
AQVEIOKEG UNOXPEWTEIG 9.202.353 - -
YNOXPEWOEIG anod EKXWPNHEVEG ANAITHOEIG 2.708.021 - -
EMNOpPIKEG UNOXPEWTEIC 18.468.063 - -
NOINEC BPaXUNPOBETEG UNOXPEWTEIC 3.260.241 - -
ZUvolo 24.436.325 9.202.353 - -
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O1 avwTépw oupBaTIKEG NUEPOUNVIEG ARENG AVTIKATOTITPICOUV TIG UIKTEG TAPEIOKEG POEG, Ol OTTOIEG EVOEXETAI VA
dlagEpouv atTd TIG AOYIOTIKEG OEIEG TWV UTTOXPEWOEWV KATA TNV nuepopnvia Tng Katdotaong Oikovouikng ©¢ong.

28.3. XpnUaTodoTIKOG Kal ETTITOKIOKOG Kivduvog

O1 oMayég oTa emTékia uTTopoUv va €TTNPEGoouV To KabBapd e106dnua NG ETaipeiag augdvovtag 1o KOOTOG
€EUTTNPETNONG TOU XPEOUG TTou avaAauBdavel yia Tn xpnuatoddTtnor) TnG. O1 peTaBoAEG OTO €TTITTEDO TWV ETTITOKIWV
uTTOpOoUV TTaPAAANAQ va €TnNPedoouy, JETAEU GAAWV: (a) TO KOOTOG Kal T S1aBea1udTNTa TNG XPNUATOdOTNONG
XPEOUG Kal KOT €TTEKTACN TNV IKAvVOTNTA TNG ETaipeiag va TeTUXEl EAKUOTIKEG aTTODOCEIG OTIG ETTEVOUTEIG TNG, KAl
(B) TNV IKAVOTNTA XPNHATOBOTNONG TOU XPEOUG TWV ETTEVOUCEWYV KAl TWV ETTIXEIPNUATIKWY dPACTNPIOTATWY OTIG
oTroieg eTTevdUEl n ETaipeia. Ooov a@opd TIg BpaxuTTpoBeoueg SAVEIOKEG UTTOXPEWTEIG, N Aloiknan TTapakoAouBEi,
o€ ouvexn Baon, TG SIAKUPAVOEIG TwV ETTITOKIWV Kal agloAoyei TNV avaykn AQWng OXETIKWV BECEwv yia Tnv
QVTIOTABHION TWV KIVOUVWY TTOU aTToppEOUV aTrd QUTEG.

To emTOKIO TOU daveIoPOU KaBopifetal gav dIATPATTECIKO TTPOCPEPOUEVO ETTITOKIO KATA TNV NUEPOUNVia Tou
daveliopou TTAEov evog TTpokaBopiouévou TTepIBwpiou.

To AoyIaTIKG UTTOAOITTO TwV dAVEIWY Kal TWV BPAaXUTTPOBECUWY UTTOXPEWTEWY ATTO EKXWPNUEVEG OTTAITATEIG TTOU
€xel AaBel n ETaipgia avaAlovtal TTaOPOKATW:

Mood o€ eupw 31/12/2016 31/12/2015
2T10a0gpoU ETTITOKIOU - -
MeTaBAnTouU eTmiTOKiOU 11.910.374 9.447.769

O TTapakdTw TTivakag Tapouciadel TNV euaiocbnaia Tou atToTEAECPATOG TNG XPRONG évavT Tou daveiouou a€
mOavA YeTABOANR Tou TTITOKIOU TNG TAZEWG TOU * 1% , KPOTWVTAG TIG AAAEG PETARBANTEG OTABEPEG:

MeTaBAnTA MeTaBAnTA
1% -1% 1% -1%
Mood o€ eupw 31/12/2016 31/12/2015
AmrotéAeopa xprong (TTpo
POPWV) (106.791) 106.791 (73.510)  73.510
KaBapr Oéon (75.821) 75.821 (52.192)  52.192

28.4. Kivduvog Ayopdg

O kivduvog ayopdg ouvioTtaral aTov Kivduvo 0TI ol aAAayEG OTIG TIMEG TNG ayopds Ba eTTnpedoouy Ta atroTeAéopara
NG ETaipeiag ) Tnv agia Twv XpnHATOOIKOVOUIKWY PHECWY TTou KaTéxel. O okoTrdg Tng dlaxeipiong Tou Kivouvou
™G ayopag eivar va eAéyxel Tnv €kBeon Tng ETtaipgiag oToug KivoUvoug autoUg OTO TTAQICIO QATTOOEKTWV
TTAPaUETPWY, eVW TTapAAAnAa BeATIOTOTIOIE! TIG OTTOOATEIG.

28.5. ZuvaAAaypartikog Kivduvog

ZUVOAAQYUATIKOG KiVOUVOG u@ioTaTal yia ayopég TTou Trpayuartotroiolvtal oe AoAdpio Apepikrg. O ev Adyw
Kivduvog gival oxeTIké XapunAdg yia Tnv Etaipeia, kaBwg n TTONITIKA TG €ival n atToKopIdr KEPBOUG ATTd EKTTTWOEIG
AOYW TTANPWHWYV TOIG ETPNTOIG KAI N OTTOQUYI HEYAAWYV TTIOTWOEWY O€ OPEINEG € EEvo vOpiopa. MeootrpdBeapa,
OAAQYEG OTIG ICOTIMIEG EVOWUATWVYOVTAI OTIG TIMEG TTWANONG, MIAG KAl 0 augnuévog avtaywviouog Tov KAGdo dev
EMTPETTEI ONUAVTIKEG AAAQYEG (BETIKEG 1] apvNTIKEG) OTO TTEPIBWPIO KEPSOUG.

O1 UTTOXPEWOEIG O€ EEVO VOUIOUA, JETATPETTOUEVEG O Eupw pe Tnv 100TIpia KAEIoipaTog avaAlovtal wg EAG yia
v ETaipeia :

31/12/2016 31/12/2015
Mood o€ eupw uUsD usD
OvopaoTiké TTood
Xpnu/Ka TTEPIOUTIaKAG aTOIXEI 8.477
XPNU/KEG UTTOXPEWTEIG (475.486)
Bpayuxpovia ék0eon (467.010) -

YTroBétoupe 611 KaTd TNV 31N AgkepBpiou TTpaypaToTToIEiTal HETABOAL 0TN CUVAAAAYUATIKY I00TIPIO Eupw / =évou
Nopioparog Tng Tégewg Tou +/-10%. H avdAuon euaiobnaiag BagifeTal oTa XpnUOTOOIKOVOUIKG epyaAgia ae Eévo
vouiopa Tmou Katéxel n Etaipeia yia kdBe trepiodo avapopdg. Xe TepiTtwon 6mou 10 Eupw avamiunBei A
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UTTOTINNBEI KOTA T AVWTEPW TTOCOOTA, TOTE N ETTITTITWGON OTO ATTOTEAETUA TNG XPong Kai oTa 181a Ke@dAaia Tng
ETaipeiag £xel wg akoAoUbwg:

MeTaBAnTn MetaBAnTh
10% -10% 10% -10%
31/12/2016 31/12/2015
Mood o€ eupw uUsb uUsD
AtrotéAeopa xpnong (TTpo eopwv) 42.455  (42.455)
KaBapr) ©éon 30.143  (30.143)

28.6. Alaxeipion KepaAaiou

O TpwTapxIKOG 0TOXO0G TNG dlaxeipiong kepahaiou Tng ETaipeiag sival va eEacpalioTei n diatipnon TNg uwnAng
TOTOANTITIKAG TOU JIaBdbuiong KaBwg Kal Twv UyIWV OEIKTWV KEPaAaiou, WOTE va UTTooTnpifovTal Kal va
eTmekTeivovTal o1 dpaoTnpidétnTeg TG Etaupeiag. H moAimkAi tng ETaipeiag civalr va diatnprioel Toug aTdXoug
poxAeuong oupewva pe éva TTPo@iA uwnhou emmmmédou @epeyyudTnTag. H ETaipeia eAEyxel TNV KEQAAAIOKT)
ETTAPKEIA XPNOIPOTTOIVTAG Tov OeikTn KabBapou daveiopolu TPog idia Ke@daAaia. ZTov kabapd daveiouo,
TepIAauBavovtal Toko@opa OAvela, JIOKAVOVIOUOI TTPAKTOPEIOG aTTaITAgEwWY, Jeiov Tapelakd diobéaiya  Kal
1I008Uvapa.

Mood o€ eupw 31/12/2016 31/12/2015
2UvoAo 18iwv KepaAaiwv 9.815.026 9.043.936
Meiov: Tapelokd diaBéoipa kal TAPEIaKE I000UvVapa (5.575.094) (8.199.069)
KegpdAaio 4.239.933 844.867
ZUvoho 18iwv KepaAaiwyv 9.815.026 9.043.936
MAéov: YTTOXPEWOEIG aTTO EKXWPNUEVES ATTAITATEIG

(Factoring) 2.708.021 1.746.046
MAéov: BpaxutrpdBeoueg Aavelakég YTTOXPEWTEIG 9.202.353 7.701.723
ZUvoAo Ke@aAdiwyv 21.725.400 18.491.705
KegpdAaio Tpog SUvoAo KepaAaiwv 0,20 0,05

29. MeyovOTa PETA TNV NUEPOMNVIO AVAPOPAS TWV OIKOVOUIKWYV KATOOTAGEWV

H etaipeia mpoxwpnoe evrdg Tou 2017 atnv idpuan BuyaTpikig eTaipeiag otnv KUtrpo ye Tnv emwvupia Westnet
Distribution Ltd. otnv omoia katéxel mToooaTtd 100%.

Mépav Tou yeyovoTog auToU, Oev UTTAPXOUV GAAO onuavTIKa yeyovoTa PETE To TEAOG TNG TTEPIGOOU TToU €Ange TNV
31/12/2016, Ta oTmoia va agopouv Tnv Etaipeia kai va xpridouv avagopdg, auyewva pe ta Aigbvh Mpotuta
Xpnuatooikovopikng Avagopdg (AMXA).

Néa Kneioid 16 Maprtiou 2017
O1 YmroypdgovTeg

O Mpoedpog Tou A.Z. & O AvTiTrp6edpog O Oikovopikog A/vtng O YtreuBuvog NoyioTnpiou
AleuBUvwy Z0uRouAog TOU A.Z.
. . . >1aupog MTTAdToI0G BagoiAeiog KapapwTidg
PoUutrev M1roupAdg ewpylog
AAT AE 552845 AaBIDTNG > 356445 AAT ® 038113
AAT P 139132 AM AAEIAZ ATA=H
0069799
ZeNida 49 a6 50

ETHXIA OIKONOMIKH EK@EZH A THN XPHZH 2016
(1 IANOYAPIOY 2016 EQZ 31 AEKEMBPIOY 2016)



Y westnet

access to computing and mobility
E. AIAAIKTYAKOZ TOMNOZ (WEBSITE) ANAPTHZHZ THZ XPHMATOOIKONOMIKHZ NAHPO®OPHZHZ
O1 €T01EG 0IKOVOUIKEG KaTaoTdoelg TNG ETaipiag, n ékBeon eAéyxou tou avetdptntou Nopipou EAeyktr kai n

‘ExBeon Aloxeipiong Tou AloiknTikoU ZupfouAiou yia Tn xprion mou éAnge tnv 31" Aekepfpiou 2016 €xouv
avapTnOei oTnv nAekTPOVIKA diEUBuvon Tng ETaipeiag www.mywestnet.com.

Zehida 50 amod 50
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